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Briiaio,  Llveri'ool  I'ricis  and  Statistics 
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Knglish  NeWM. 
Breads!  alls  Market  and  StatUtlcs  (weekly) 
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British  Kxportsof  Ralls 177 

Brit  sh  Imports  and  Exports  of  Gold  and 

Silver  (inouihly).  ...  105,243,377.61),  755 
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1833 78 

British  Trade  Balance  in  1883 "  "' 134 
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Buffalo  New  York  &  Philadelphia  RR    29, 
„  ,„  ,  87.113,332,358,447 

Bullion.    See  Gold  and  Silver. 
Burlington  Cedar  Rapids  Jt  Northern  RR. 

229,  260,  331.  455,570 


Cdifornia  Southern  RR 479 

Camfleu  &  Atlantic  RR 1!  203 

Cinada Southern  RR 379,  7<ja 

Canadiu  Bunk  Returns  (monthly).  See 
Banks. 

Canadian  Paciiic  RR 59,  177,  423,  508 

Canal  and  Miscel.aueou.-!  Stock  and  Bond 
List.  *ee  I.vvKsToRS'  Supi'LiiMEST  (bi- 
monthly). 

Central  Branch  Union  PaclHo  RR 358 

Central  Iowa  RR II4   447 

Central  .Massachasetta  RR  ...  '"        '  i;93 

Central  PaclBc  RR 479,540,  648 

Central  RR  of  New  Jersey 595 
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Chicago  i  Alton  RR aa7,  455,  .508 

Chicago  dt  Atlantic  RR .' ^^9   217 

Chicago  liurlingiou  &  Qiiincy  RR.29,  202 

„.,  ,^  .,442,  •15.5,477,  4;9,  678 

Chicago  &  Eastern  lllliinin  RR  ..35a;  671,  620 

Chicago  A:  Grand  Trunk  RR 331    620 
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nhi       ^^i-  ':^\^*'^-  3i7,  SS»,  ti7>S.  lOi,  764 
Chicago  ii  Northwestern  RR.....177, 191, 
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Cblcago  Pekiii  &  Southwestern  RR  59 
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Cincinnati  N.  O.  A  Texns  Pacillo  RR aOO 
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I  Clly   Bonds,   Deseriplinn  of   (bl-momhly). 

.See  LSVKSTOIIS'  SUI'I-I.KMKNT 

City  Bond-'.  Prices  of  (monthly).  See  Stocks 

ant*  Bonds,  tii  ueral  Ijiiotatlons. 
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Coin  ant  Bullion,  Pri"«s    in    New    York 
(weekly).    6'ee  Bankers' Gazette.    Prices 
In  Londim.    See  MiiueCsry  and  Commer- 
cial tngllsh  News. 

Coal  Trade 612 

I  Colorado  Coal  &  Iron  Co 261,  294,  358, 

379,  4ai 

Columbia  A  Greenville  RR ioi 

I  Columbus  Hocking  Valley  &  Toledo  RR..   295 
Commei-clal  Epitomo  (weekly).    .S'ee  Com- 

meriiai  Times. 

Cominerci.il     and     Miscellaneous     News 

!      (.vci  klyl..Iii,  53.  -.9,  107,  135,  170,  196, 

•220,  •2M>,   234,  3v2,  349,  378,  411.  416, 

471,  500,  62-J,  56i,58e,  612,  638,  666. 

69P,  7.iO,  756 
Commercial   Times  (wei  kly)..3-',  63,   88, 
llH,    149,    179,   204, -.3   ,  26;,  302,  333, 
360,   38t,  4'J5.  456,  481,  511,  f42,  572, 

.''9  ■;  62 1 .  648,  680.  70S,  740,  765 
Connotton  Valley  RR..87.  114,  20.', 'J29, 

261,  35P.  678,  733 
Consolidated   Railroad   Co.    of   Vermont, 

114,  63". 

Consolidation  Coal  Co 293 

Consols -Daily  Prices  of  In  London.    See 

Monetary  and  Cmmercial  English  News 

(Weekly;.     Finan  iiil  lleview  (monthly). 

Corn.  B  r  ey.Oata  and  Wheat.  Agricultural 

Dejit.  Reiuiris 6u3.  715 

Con.'meal.  I  ^'^  Breadstuffs 
Cotton— See  also  the  t  tie  "Cotton,"  in  Edi- 
torial .\itieles. 

Aci'.ai,e  Stand  and  Condition  in 
1-81 ; 

Age  iciiltural  Bureau's  Acreage  Re 
IHirt 

Agricultural    Bureau's  Reports.. 
60ti, 

Alabama's  First  Bl  om 744 

Amiiunt  of  Crop  in  Sight  (weekly). 

Clearance  ■  from  U.S.  Pons  (week- 
ly). 

Condition.  Stand  and  Acreage  In 
Alabama 

Consumption  In  Europe.  Iii2,2<)8, 
:i37,  4t:o,  BOO 

Consumption  and  Overland  Move 
ment— December,  6;  January, 
162;  February,  27:1;  March, 
4'il;  April.  5J4;  M  ly 

<  rop  I  u  Arkansas 

Crop  ill  the  Nashville  District 

('ro,i  lu  Te-xas 

Crop  Report  of  the  Memphis  Dis- 
trict   577 

East  Ind  a  Cotton  Crop  Prospects.  744 

East  India  Crop.. 36,  92,  154,  2(  8, 
2.J6    337,  392,  400,  487,  515. 

600,  625 

East  luuiaExiKirts  337,  515 

Egyptian.  Al-xa.drla  Report  by 
cabl^  (weekly). 

Ellison  ic  Co.'s  Annual  Review 163 

In  Fa  I  River 685 

Georgia  Agricultural  Reports.625,  744 

Height  of  Rivers  (weekly). 

India  8hipmeni8(weekly,by  cable). 

lut«  iorTowus  Movement! weekly). 

Liverpool  Market  (wccih ) 
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Liverpool  Settlement  Association. 
Maijchentcr  Markets  (weekly,  by 
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cable) 

Market  anl  8to  istics  (weekly). 
See  Coinnierel^^riiues 

National  Excba^te  Report  on 
A(r.'ageaiid  Condition 712 

New  York  Exchaage 121,1)3, 

163,  234.  266,  306,  337,  39.', 
431.  487,  516,  576,  6")2,  634  744 

New  Y'ork  Exchange— Commission 
1-aw  121,  234 

New  York  Exchange— 14th  An- 
nual .Mee  ing (152 

Outlook  in  South  CaioMua 600 

Outl.  ok  in  S.I-.  A'abamuaiidS.W. 
Geo:gia 600 

Overland  Cntt  10,  S.iiiimr.s'  Tak- 
ings.   Ste  Editorinl  \riicle». 

Port  Receipts  and  Daily  Crop 
Movement  (wiekly). 

Print  Cloths ]83 

Quotations  for  Middling  at  Other 
Markets  (weeky). 

Receiuis  from  Plantatlons(wcekly; 

Short  TiniB  in  Cotton  Mills 497 

South  Carolina  Act  against  "Fu- 
ture Sale  " 67 

South  Carolina  Agricultural  Re- 
ports   .*. 744 

Sout  1  Carolina  Manufaotureg 183 

South  Caiolina— Resources  and 
Poiialalion- Institutions  and 
InuUNtries 182 

TexsH  Preparallons  and  Planting.  431 

Visible  Supply  (weekly) 

Weather  Record  for  November  and 
December,  I'JO;  January  and 
Fehriiary,  429;  March,  486; 
April  and  May 728 

Weather  Ropuru  by  Telegraph 
(weekly). 


D.  Paob. 

DinvillnOlney  AOhlo  River  RR..60, 177.  879 
Debt  Slaleiiicnt  (monthly).    See  V.  8.  Detit. 
Delaware  A   Hudson   Canal. ...158.    i'T, 

9  92,  571 
Delaware  Lackawanna  A  Wn'tern  RR.29, 
^  269,  261.:<3I,  706 

Delaware    Lackawanna  &  Western    RR. 

Leased  Llofs  in  New  York 7i8 

Denver  &  Rio  Grande  RR.. 29.  220.  29.5. 

464.  479,  .508,  706 

Denver  A  Rio  Grande  Western  RB 571,  76* 

Denver  Utah  4  Paclflc  RR 595 

Detroit  Grand  Haven  &  Milwaukee  RR. . . 

477,  620 

Detroit  Lansing  <Sc  Northern  RR 422 

Dividends  Declared  (weekly).  See  Banker*' 

Gazctlo. 
Dry  Goods  Market  and  Statistic*  (weekly). 

See  Commercial  Time  . 
Dubuque  &  Sioux  City  RB 229,  833 

E. 

Eaat  Tennessee  Virginia  &  Georgia  RR.. 

1 47,  261,  332,  Si!',  «78,  706 

Eastern  (Mass.)  RB 909 

Eiistern  Shore  (Md.)  RR 60 

Ivlevated  RK's  In  New  York 706 

Elizabethtown  Lexington  &  Big  Sandy  RB 

202,  369,  5o9,  593 

England,  Bank  of.    See  Bank. 

English.    See  British. 

English  Correspondence  and  Cable  Report* 
(weekly).  See  Monetary  and  Commercial 
English  News. 

Exchange  at  and  on  I  ondiui  (weekly)  See 
Miinetary  and  Commercial  El  glishNews. 

Exchange,  Market  and  Prices  (weekly). 
See  Bankers'  Gazette. 

Exchange  Maiket  and  Prices,  In  l-<^3 9, 11 

Excliange,  Sterling.  Daily  Pricesoi  (month- 
ly).    See  Financial  Review. 

Exports  of  Great  Britain.  See  British 
Board  of  Trade  Returns. 

Exports  and  tm  -orts  o'  Leading  Articles 
at  New  Yo:k  (weekly).  See  Cunimerelal 
Times. 

Exports  and  Imports  of  Specie  and  Mer- 
chandize at  New  York,  Value  of  (week- 
ly). Sec  Commcicial  and  .MiscellaueouB 
News. 

Exports  and  Imparts  of  the  United  States. 
See  United  States. 

F. 

Failures  In  1883. 1882, 1881, 1830,  1879, 
1878  50 

Financial  Review  (monthly).  See  In  Edi- 
torial Articles. 

Fitchburg  RR 147 

Fiiut  &  Pere  Maninette  RR 261,  386.  763 

Fiorina  RR  &  N.ivig.ition  Co 301 

Florida  iiaiisit,  A-  Peninsul  .r  BE 229 

F.our.    S'e  Bread-tufTs. 

Foreign  Correspondenreon  M  irkets  (week- 
ly). See  Monetary  and  Commercial  Eng- 
lish New-i. 

Fiirei,-n  Exchange.    See  Exchange. 

France,  Bank  of.     See  Bank. 

Freights,  Ocean.  Market  for  (weekly).  See 
Commercial  Epitome. 

Fremont  Elkhorn  A  Missouri  RB 333 


G  tlveston  Houston  A  Henderson  RB 3S7 

Gas    Stock-'.    See  N.  Y.    Local    Se.'urities 
(weekly),  andOeaera; Quotatio:is  (m.inth- 
ly). 
Gene  al  Q  lotatlons  of  Stocks  and   Bonds 
(monthly),     .'.'ee  Stocks  and  Bocds. 

Georgia  Pacitle  RR 202,738 

Gold  Currency  of  the  Argentine  Republic.  283 
Gold   Kxporis  and   Iinporis  at  New  York 
(weekl   ).    See  Comm  rclal  and  Miscella- 
neous News. 
Gr.iin.    .See  Brra.lstuffs. 
Grant    Rapids  A   Indiana  RR... 421,  479, 

607,  619. 7S3 

Grand    riink  Rallwuy  of  Canada 607,  619 

Great  Britain.     See  British. 

Greenb  leks.     See  U.  S.  Legal  Tenders. 

Green  Bay  Winona  A  St  Paul  RR 30 

Gulf  Coloriulo  A  Santa  Fe  RR     60 

G  'nny  Bags  (weekly).    See  Cotton  Report. 


Hocking  Valley  Pool 114 

lloifsatonic  RR., 220 

Houston  East  A  West  Texas  RR ."(71 

Houston  A  Texas  Central  RR  387 

Iluutingdon  &  Broad  Top  Mt.  RR 201 


Illinois  Central  RR  ...87,  227,  243,  332,  368 

Illinois  Midland  RR 29i 

Iin)>ortsand  Exporis  of  Great  Britain.  Set 

British  Board  of  Trade  Returns. 
Imports  and  Exports  of  I.endiiig  Arilclcs 

at  New  York     See  Coinmereial  Times. 
Imports  and   Kxports  of  Specie  a  id  Mcr- 

cuaiidisc  al  New  York.  Value  of  (weekly). 

See  Coininercial  and  Miscellaneous  News. 
Imports  and  Kxport-s  of  the  United  States. 

See  United  States. 
Indl  .na  III  umiiugton  A  Western  RR.540,  591 

Indianapolis  Decatur  A  Springfield  RK 177 

Insurance  Stocks.  Pile  g  in  Leading  Cities. 

See  General    Quotations  of  Stocks    and 

Bonds  (nioiith'V). 
Insurance  St<x  k  Table  and  Prices  in  New 

York.     See  New  York  I»cal  Seenritiee. 

International  A  Great  Northern  RK 357 

International  InUT-Oceanic  A  Oriental  RR. 

(Mexico)  339 

Iovestm'>nts,    Bl  luoDthly  Article    lo    Ijl- 

VB>TOHS'  SL'PPIEIIBNT. 


1  N  U  K  X 


Jama  y-Jun^,   l^i4, 


Pagc. 

201      V-V 25'j,  2»1  3-29.  3:.G.  385.  4'22. 
?gj;  i?7;  507.'  53«.  6«a.  59|.  tl«.  64^  ^^^ 

bT  fo"nd  )u  this  volume  at  tlie  iiirt  of 
Febraary,  April  and  June,  rexpectWel^^^     ^^ 

iowaK^liroiidLiind  Company.. •-•  ^'['i 

iron  4  SU-ol  Production  in  1883 <.0.  1»7 

J. 

JcflersonvUle  Madison  &  IndianaDoUs  RE.  379 
K. 

Kansas  a-y  rort  gwtt  &  G"" .««  ;  ■  HI'  gj | 
Keatu. ky Central  RR.. 11'.  17,.  J3i.3jJ,  04| 

Keokuk  *  Des  Moines  RR '■*" 

li. 

l,:iokawanna  &  Pittsburg  RR 202 

Lake  I  rie  A  WestiTU   RK..... ,-v,-Wnk' 

we  euore  i  Michigan  Southeru^KK.295.^  ^^^ 

Lehigh  Coal  andNavlgatton  Co.. MS.' 261,'  .^^ 

Lehigh  valley  RR -yir^^'  «'-'M%2^| 

LehlKh  &  Wiikesbarre  Coal  Co 2d.>.  7d8 

IJt  1«  Rock  &  Fort  Smith  RR •  30,  50  J 

L iven'onl  and  I^ndon  Markets  (weekly). 
««  Monetary  and  Commercial  English 

Li'ngTsla.dRR 261,  295,  455,  763 

I^ufslana  Debt  Amendmcn .-yo-Vio    595 

Loui>i;ina  bt.ite  Fmru.ces 178,  540,  oJ3 

Ix.ul»laua&We8tcrnR'<  ...-■■•  iYiVig   ^•"' 
Louisville  &  Nashville  RR^..^9..  U4,  285.^  ^^^ 

Louisville  EvansviUe  &  St.  Louis  RR  ...    738 
LouisvlUe  New  Albany  &  CUlc.^go  RR^.^..^^^ 

Louisvile  New  Orleans  &  St.  Louts  RR...'.  115 

LiulsvlUe  New  Orleans  &  Texas  RR 2o2 

Lowell  &  Framingham  RR =>*" 

n. 


New  York  State,  Railroads  Operated   m 
New  York  Suseiuchanna  &  *'e«'«5^'^^^Vl" '  594 

^-  ^.^rVll!'l'^^7B«^J;^.^o;  si 

3  9  4.5t',  50!>  540,  572,  .M»5,  7-  6,  764 
Norfolk  iwcster'n  RR ^^^'^^I's^V,  fi47 

North  Carolina  Mate  B<">^8^v,qVq ^79 

North  Caroina  State  Bonds  of  1919.-..^^.  5>/» 

Northern  (   al )  RR„ VifVVi  Vias' 

Northern  Central  RR..^.g^;|g8.  509,  *47',  ^^^ 

Northern  (N.  H.)  RR v.-Ro-iYs- 203  ^^^ 

Northern  ''-^«,K«o-,fiVo"/6f7:67l,-7S?;  764 

5JSttl;^;^^oi:^?u^Lco-:6i:88;230;  359 

O. 
Oats,  Burley,  Corn  &  Wheat,  Agri.utural 
, D-P.'V'-«'i't. R!P?.^;«-  iee  Breadstuffs."  ' 


it  Kl~aP..fi  Manitoba  RR eO 

Savann-h  Florid^i  &  Western  RR 619 


201 

562 


S'le  United 


350 


Oats  Market  (wickly).    See  Breaasiuus.       ^^^ 

Ocean  0  .b'es. ._. .  ,::■-::-::,:■-  in '.  739 

8  ',  330 


Og.^e.ieburg  &i'a.i'e  Champlaiu  RR  .- 

Ohio  fentral  KK--.^-.  — ■■-■;^' ■,,^^205 
Ohio  &  Mississippi  RR- .  8<,  115,  ^['^^  fi'S' 


Schuylkil    Navigalloa  C...... 

Seaboard  &  Bna'iokH^RR oq-,  511    647 

Shenand  ah  V.^lley  RR  . . • 29o,  54I,  64/ 

Shenango  &  A  lejhany  RR ^-----u"-  ■'^" 

1  iver  &  Gold  'oi.i^  P. ices  of     In   New 

York  (weekly).     See  Bankers'  «az«tte- 

Price  in  I^i.don.  See  Monct:a-y  and  Com. 

uieroial  Eiigll.-h  News. 
Silver  and  Gold  Exports  a  ^d  Imports  a 

Ne  v  York  (weekly).  See  Commercial  and 

Miscelhineous  News      Expoits  and  Im_ 

ports  of  the  United  StMtes. 

States  Exports  and  Imports 

8inaloa&  Imranjio   RR .^^^ 

South  Carolina  KR  ...---■   -  —  •■•■-■•■,iy  '  '^ 
Southern  Kau.siis  RR..  ..si,  29o,  423,  477,  678 

Southern  Patitlr  Uud  Grant 04 

^outh  Florida  RR  i^-VA' 

southwestern  (Gould)  System  of  tla''^"^JS35g 

Spece.    See  Gold  and  Silver. 

Spring  Mounaiu  Coal 2.:)p,  bOh  o62 

State  Bonds.  D  scripiio.i  of.    *ee  iNVtST- 

oiis'  Suri'i.iMKNT  (bi  Uionthly). 
State  Bonds,  M.irket  Priees,  &<^->'<:'\  BaaK- 

ers'  Gazett.,    (we.  kly).    Se-  Stocks  and 

Bonds.  General  Quotations  (monthly). 

State  Bonds,  prices  in  1883  

State  Line  &  Sullivan  RR..... 

Sterling  Excnange.     See  Exchange. 
Stock  and  Bond  .Mar.iet  and  Prices  (week 

ly).    See  Banners;  Gazette 


17 
510 


Maine  Central  RE........ 

Manhattan  Beach  Rtt.--. 
Manhattan  Elevated  RR. 


3.36.'3T9.'45(>.' 479    stock  and   Bond  Tables.    See  INVESTOHS 

Old  Cclony  RR •  *8,'-  '^^^-  ^l?       Supplemv^st  (bl-m.,nthl.v). 

Oregon  ACahfornlaRii....  .■  — 1   ''j  I".  7b4 

Oregon  Improvement  Co 30,  Uo,  332,  d9o 

Oregon  Pacific  RR  ....,..-:-.-■- ■■■  ^"'^ 

Oregon  Bailwa^  &  N..y,ga^t>on  Co^.^..-.«l.  .^^ 

Oregon  Railway' At   Navigation   Co.   and 
Auxiliary  Companies i{:y±7[  572 


Oregon  Short  Line  RR 


,447 


Stocks  i,n1  Bonds,  Gener.tl  Quotations  for 
all  Classes  (monthly). .2a, 140.  2.:>i,  41(s  ^^^ 

Stocks  and  Bonds,  Market  and  Prices  dur. 
ill""  1883  - •- •■     ' 

Stoclis  ot  'LeadingArtVeiesof  Merchandise 
In  New  Yo  k  (monthly).  S  e  Merchan- 
dise.  _  .    _  .         ,  ,     ^ 


424 

■■;: 146 

2:9,  424,  .571, 
620.  679,  706,  763 
Marquette  Houghton  &  Ontonagon^  "^^OaVeiS 
Memphis  aty  Finances.        ..60,  455,  509 

»'^^t\e:..^^?.1f^V"bff^"'"MI^ 

Merchant*'  relegraph*  Cable  Co 143 

Metropoliun  (N.YCityiRR.... ...... 479,  706 

Mexican  Central  ^^;i^^^-^*l  |9|;  ^  J|;  ,^3 

Mexican  National  RR.  .OJ,  Boa.  iU.  540.  70G 

Mlchi«an  Central  RR 6»»,  '»» 

Mlciilgan&OhioRB ^'^ 

Milwaukee  City  Finances....  ....■.-•.■••-•  *■'* 

Milwaukee  Lake  Shore  &  Western^RB^.^.  _^^ 

Milwaukee  &  Northern  RR Hi'lai 

Minneapolis  Union  RR '^''I?t 

MiBslsBippi  &  Tenmssee  KR  ....--.   •■■-•■  *'^o 
Missouri  Kansas  &  Texas  KR  ..Ai^.  26n  ^^^ 

Miesourl  Paeitlo  RR.30,  356,  510,571, 620,  7.  3 

Moble  &  Montgoiue.-y  KR ■  ■  • ;,  -i-  nilt   7«  j 

MoblleiOhioRR .455,679,704 

Moneiaiv  and  Commercial  English  News 

19.  61,  77,104.1i.M6|.  194.  21^.248. 

282    320.  349.  37«.  408,  44.).  471.  49  ). 
5''7  559.  586,  610,  036,  0«5,  696,  '29,  754 
Money  Market  in  I>ondon  and  Coatinental 

Cliles  (wceklv.)    ^>■e  Monetary  and  C om- 

mereial  lOnglish  News.    .,.,._,  „ 

Money  Market,  Rate.-  W eekly  lu  1 -8.1. . ...       « 
Moi?ey    Market   (weekly).     Sre    Bankers 

Morgai's  Lonlnlaoa  &  Texas  RR 5  >9 

Mutual  Union  Telegraph  Co no 

N. 

Nuahvile  Chaltanooga^&  8t.^Lo„lsRR..  ^^^ 

Katioii  1  Banks.    Sm  Banks. 

NcMp..honing  Valley  RR.... 3  1.  51(^ 

NovA  la  i  Oregon  (.S.  U.)  RK  •••  ^-^  ' 

NewUileaus  M  .bile  *  Texas  UR 2J0 

New  Orleans  Pacillc  RR..     .-. •-•--■     ^" 

New  Yo:k  Central  i  ""''»»" j^,0''T,5'^jjo;  73  j 

Kew  Yoik  Chicago  &  St.  I-ouis  "^^    ■j'^^'^'^^g 

Hew  Yerk  Ciiy  B  ink  Stitemeut  (weekly). 
tu  Bank'irs'  (ia^Btte. 

Mev  Vork  City  Exp >rl«  and  Imports 
(wnekly).  See  C.immnrcial  and  Miscel- 
laneous N.;W8.  ,„      ,     ,         ., 

New  York  City  ^^r.^^fj^^^l^^lf^: ^{^  ,31 

New  York  City  &  Sorthern  RK..^.^....87.  ^g. 

New  York  Dan  bury  &  Boston  RR  ...  115 

New  York  Eievatc  I  KR  ....  ...^.  - 5'' 

New  Vo  k  .t  Oieeuwo.id  Lake  RK.....^....705 
New  York  Lackawanna  &  «  estern  KK- .  ■ .  oS.* 
New  York  Lake  Erli>  A:  Wistem  (fc-iii)  RR. 
«03  829,  3.  9,   .8  •.  421,  la.,  .'-09,  595, 

New  York  l.«calS  cuiiiies  ...57,  111.  174, 
224.  '..9,  3.7.  351.  :  a..  451^,  4;...  50g,  „^^ 

V  w  Y  .rk  &  Long  Branch  RR^. 67U 

Niw  York  Mutual  Telegraph  Co iO,  115 


OreSoSsSutLrnlmiSoVement  Co... '.....  359    stock.:.  Range  in  Prices  of  (monthly). 
?.^*5nn  *  Trans  Continental  Co...  30,  60,  __        Financi.il It-view  o_f  Month. 


Or,  goa  &  Tran|-Co^.^Unentel^^^_  ^^^_  .^^ 
Oregonian  RR 


64 

764 


Pacifls  Mail  SS.Co ;■■■;■■— ^-l"      2'. 

Pacitlc  Railroads.    Bonds   Issued  to.     .Sec 

United  States  Debt  Statement  (monthly). 

Panama  BR  V,7: 

Pennsylvania  Ccmipany..-...-.-.-.  ■■•  ■-    ^  '" 
Pennsvlvania  ER..31,  116.  203,  241,  2fi2. 

291,296,  323,3  S'i,  510.541,647,  707,  764 
Peoria  Decatur  &  EvansviUe  RR 


387 


Perkiomen  RR. 


107 


jrerKioiui:u    ahv ;        .  f 

Philadelphia  Bani  Statement  and  Prices  of 

StocUs  and  Bonds  (weekly).  See  Bankers 

Gazette.  :  „,   „«« 

Phi'.adelphia  &  Erie  RR. ..... . . ■ . -. - -■  ■  •* I-  ^*'> 

Philadelphia  &  Reading  JB  •n--'*'.'.?!'^?,;',' 
148.  2I1.  259,  262,  ^^88,^.2...  .4J,  6..,  ^.^^ 

Philadelphia  Wilmington  &  Baf^'ngr"  BB.259 
Pittsbug  Cincinnati  &  St.  L  .uls  ER..359.  645 

Pittsburg  City  Fiuanes   _.  i^„-\^};         ' 

Pittsburg  P«'t  Wayne  &Chic^oRR..lo6,  ^^^ 

Pittsburg  .fe  L-.keEi_e_RR. '..."..'.  . . .'. -^80.  2^93 


Poi 

Port  Royal  KR... ,„.^ 

Postal  Telegraph  Co. . ..  .... ..... ......  .^i-  '"' 

Poughkcepsle  Hartford  &  Bo.-t  .n  RR. ... . .  1 4.1 

Produ  e.  Receipts  and  Exports  of  Leading 
Articles  of   (weekly).      See  Commercial 

Provisions.    .S^ee  rommerelal  T  imes  (weekly) 
Provisions,  Liverpool  Market  (weekly).  .See 

Commercial  &  .MlscellaneoMS  News. 
Public  Debt.    .SVe  United  States  Debt. 
Pullman's  Palace  Car  Co ^JU,  m 
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Kallroad Construction  in  theUnlted  States 

Railroad  Earnings  (monthly).    See  Edito. 

rial  Articles.  „     , 

Rallcoal  KarnliiKS  (wokiy).    See  Bankers 

Raliraidt' Operated  Within  New  York  State 

(Qiiarteriy  Repor  si i9.),  620,  738 

Raiiro.ads  in  Recei   ers'  Hinds 4^0 

Railroad  Siock  and  Bond  List.  .S'ee  INVE8T- 

oiis'  Sui'i'i.EMENT  (i)i-moiithly). 
Railioad  Stock.'.    A'ce  Stocks. 
R;iilro;id  Sto.  ks  and  Bon'is.  Prices  of.    See 
Bankers'  Gaz  .  te  (weckl.\ )  see  Stocks  and 
Bonds.  General  Q  lotatlons  (mo  "tjily). 

Richmond  Ai  Alleghany  RR 1.8.301,  350 

Riohinonl<fc  Danville  ER.... 88,  116.203, 

425,  4S0,  541,  57i 
Richin  nd  FicdeiieksburgAi  Potomac  RR.  447 

Ki)chester  &  Pittsburg  UR  /i9,  541,  620 

Rome  Watei town  At  Ogdensburg  RR..149, 

510,  630,  78B 
8. 
St  Johnshury  AtLakeChamplainRR......  379 

St.  Joseph  &  Western  RR 62,  80,  76 1 

St.  l,ouis  Alton  At  rur.i  Haute  RR 677 

St.  l-ouis  Bridge  A:  Tunnel  RR '205 

S!.  l><Mii8  Hannibal  &  Kei>kuk  RR.....178,  3  .'3 
St.  Louis  lion  .Moniitaiu  A-  Southern  RR..357 
St.  Louis  Ja  ksouvillo  &Chi.-ago  RR.......  .ti.8 

St.  Louis  At  8.U1  Francisco  RR .....31,330 

St.  Louis  Vandalia  At  Terio  Haute  RR.62, 17tf 


Full-Treasury.  New  York.  Djily  Transact- 
ions at  (weekly).  Sec  Bankers'  Gazette, 
or  Comm;  rcial  and  Miscellaneous  News. 

Sugar.     Se  ■  C  mmercial  Epitome. 

Summit  Branch  RR i"" 

T. 

T  nncssee  Finances,  Ate 295 

Texas  A:  Nbw  Oileaos  RR  .......  ....  .-■■•     »". 

Texas  At  P .cmc  RR  . .  .-^90,  357,  447.  510.  ^^^ 

Texas  At  St.  I-onis  RR -/„,-•■,•  ■i;^-'**'' »^9  3 

Toledo  Ann  Arbor  At  Grand  Trunk  RR  ....737 
Toledo  Cinclnn  iti  &  St.  U.uis  EK         104, 
178,  IDH,  251,  350,  379,41-',  4.no,  480. 

'  641.  .".62.  596.  620,  647 

Toledo  Delphos  &  Burlingt..n  RR 510 

Trans-Continental  Associalion «>..!" 

Treasui  V.     -See  United  States  Treasury. 

Trunk  Line  Pool 31.62,80  541 

^'  1-8 

Uulon  Canal -.iva;  -An-,",o"V.o 

Union  PaciHc  RR 29.  31  62.  llfi.  149, 

230,  291,  295,  332,  35>,  44/.  4.,G,  479, 
480,  5.0.  541,  59  i,  13  \  680,  707,  7-?9,  7c4 
Uui  ed  States  Bonds,  Called  in . . .  ._.7><,  220, 

Ouit  Ol  ^t     (DO 

United  State**  Bondp.  Held  to  Si'cure  De- 
posits  and  Circulation  .month  5-)^.._..^.^19,^gg 

United  States  Bonds,  1  rices  and  Review 

of  In  1SK3  r,^?"^^ 

United  States  Debt   Hateniciit  (inoiithly) 

18,  l>i7,  2-11,  407,  5.i9,  664 
United  States  Exports  an  1  [mports.  Value 

o.  (monthly) If,  167,  2S1.  408.  558.  633 

United  Slates  I>egal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Movc-monts 
of.  Comptroller's  statement  (nionthb)... 

53.  135,  284,  411,  ^61,  667 
United  States  Mints,  Clnage  by  (monthly) 

53,  17(>,  '.'8  1,  412.  561,  667 
United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prices »if  at  Lon  uin  (weekly)  ."See  Mone- 
tary and  Commercial  English  News. 
Daily  Prices  of  in  New  York  and  Limdon 
(,u..nthly).  See  Financial  Review  of 
Month.  .         ,^     ^  ^,         ,„ 

United  Sta'es  Secuiitics.  Quotations  in 
London.  See  Monetary  and  Coiuinereial 
Engll.sh  News  (weekb  )  and  Flnauclil  Ee- 
view  (mi.nthly).  „  ^  ..  .,  ,,„   j. 

United  States    Treasury,  Detai.ed  Londi- 
tiouof  Assets,  Ate.  (monthly)  ...18,  167, 
281,  407,  559, 

Utah  Cent'al  RK 

Utah  T.afllc  


664 

412 

87 


080 


Virginia  State  Bonds,  4c 62,  350,  447, 

Db2, 

w. 

Wabash  St.  Louis  APaeifioRR..  178,  358, 

447,  541   620,  639,  tSO,  707,  731,  756 

West  Jersey  RR ;"  ■■;in-y-;--\A-^' 

Western  Union  Telegraph... 3 3 2.  42^.447, 

n  0,  o3.>,  7U  * 
Wheat.    See  Breadstuffs.  .      ,     , 

Wheat,  Corn.  Oats    and   B  irloy— Agil.-ul- 

tural  Dep.irtmeufs  R'jports . ...  .o03,  71» 

Western  No  th  Carolina  Rtl 541,596,620 

Wisconsin  Central  RR • -•■       *' 

Wool,  Sales  of  C  .lonial  In  I.*ndon.      See 

Moietaiy  andCommcroi  il  English  News. 
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HVNT'S    MERCHANTS'    MAGAZINE, 
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VOL.  38. 


NEW  YORK,  JANUARY  5,  1883. 


NO.  967. 


l^inmicinX. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  TORE. 

nuKlncSH  Foun<lc(]  1795. 

Iscoijnated  mder  Laws  of  Stste  of  2Tew  Totk,  18S8. 

Kcorcanlzcd  1879. 
ESOBAVERS    ASn   PRINTERS  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENOKAVINO  AND  PRINTING, 
BANK  NtlTKS,  SHAKK  CEKTIFICATES, 
MONDS  I'Olt  tiOVKKNniKNTS  AND 
COKPOKATIONS.  DRAFTS,  CHECK.S. 
BILLS  OF  KXCHANGK,  STAMPS,  &C., 
in  the  finest  and  niont  urtistic  stylo 
FROM     STEEL     PLATES, 

With  special  safeguards  to  prereat  OOTOTEEFEITISO. 
Special  papers  aanufactured  erclnsively  for  use  of  the 
Company. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work   Executed    in   Fireproof  Buildings. 

LITHOCRkPNIC  AND  TYPE  PRINTIHC. 
BAILWAY  TICKETS  OF  IMPROVED  STYLES. 

t^bow  Cardis   Labclts    Culcndars. 

.  BlaAIIX    BOOKS    OP    EVEHT    DESCRIPTION. 

ALBERT  G.  COODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

C.  H.  STAYNER,  Treas. 

THEO.  H.  FP.EELAND,  Secty. 

Banque 
Centrale     Anversoise, 

A  I\  T  W  E  R  l»  . 

Paid-Up  Capital.  •  •  9,000,000  Francs. 

noARD    OF  DIBBCTORS.- 
ITelixGhisar,  President. 

Ai.FHKt)  MAyiTiN-AY  (OralT  ft  Maquinajr)    Vtce-Pre«. 
J.  II.  V<)\  I)i;ii  Bkcke  ( Vi.n  der  Becke  i  Marsllr). 
OTTt)  017NT11BII  ((.■orneille-UavId). 
Bmii.e  I)K  <iu'rrAL. 
An  KUA.NK  (Knink.  Model  ft  Tie.) 
Aug.  NoTTKBotiM  (.NoLtebohiu  Kreres). 
Ku.  DllAxiH  (Michlela  Locisl. 
JoH.  IJAV.  Ki'iiRMAKN,  Jr.  (Joh.  Dan.  Fuhrmann.) 
l.uris  Webkk  (i:d.  Weber  ft  Cie.) 
JDLES  Kai;tk\»tiiauch  (C  Schmld  ft  Cle.) 
TRAXSAOT    A 

GENERAL    BANKING    BUSINESS. 

J.J.  Kddy, Cashier. 


Asa.  p.  Potter,  Prea't. 


Maverick  National  Bank, 

BOSTO:V. 

CAPITA!,, «400,000 

•UKPLUS, 400,000 

Aeooantsof  Banks  and  Bankers  solicited. 
Ckillecttons  made  upon  favurable  terms. 

GoTernment  Bonds  bounht  and  sold. 

TINKER    &.    ^VESTOIV, 

BANlfJiRa   AND   BROICEB8, 

No.     7     EXCHANGE     COURT, 

New  York. 

HiNKT  C.  Tinker,  Member  N.  Y.  Stock  Bxdu 

KSNB9EI.AEU  WKSTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

MKW    YOltK,  80  BKOADWAY,  ft  5  NKW  ST. 
_  Ojiposlte  Stock  Kxohanffe. 

THOY,  N.  v.,  14  4  16  MALI.  BUILDING. 

Private  Wire  to  Troy. 
Monrttin  oarTled  on  marKla.  Intereut  paid  on  balanoef 


^itiaucial. 


Members  N.  Y.  and  Pbiladelpblu  Stock  Ezctaanses. 

L.  H.  Taylor  &  Co,, 

nANKEua. 

S.    TT.    Cor.   Third   and  Clientnut  Sts., 

PHILADELPHIA. 

Depostta   received   subject  to   check   at   slKht,   and 

Interest  Hllowed  on  daily  balances. 
Stocks,  Bonds,  kc,  buuxht  Hnd  sold  on  commlHlon  In 

rhiladelphlti  and  other  cities 
Particular  attention  tdven  to  Information  regardln 

Investment  Secnrltleu. 
Private  wire  to  New  York,  Baltimore  and  other  places 

John  S.  James  &  Co., 

Comiuissioii  Stock  Brokers, 

No.  3  BROAD  STREET,  NEW  YORK. 

John  8.  James,  Member  N.  Y.  Stock  Bxch. 
WARRKN  T    lAuca  )  Member  N.  y.  Mining  Stock  4 
WARRKN  1.  JAMES,  j     jj^j,,  petroleum  Exch. 

stocks,  Bonds,  ftc,  bought  and  sold  for  cash  or  on 
margin. 


M.  H.  TAYLOR,        W.  V.  OAHOI.m,  C.  F  Cox 

Member  N.  Y.  Stock  Excb. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokers, 

m    nUOADWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  biilaiices. 

All  .securities  dealt  In  at  the  New  York  Stock  Rx- 
cbance  bought  and  sold  on  commission  tor  cash  or 
upon  margin. 


Hamilton   &   Bishop, 

KANK?:itS    AND    BKOKKKS. 
No.  35  PINK    SYKKEX,  NKW  VOKK. 

(Members  .New  \\>vk  Stock  K.xchanKe.) 
Accounl.s  of  IliiiikH,  Harikers  iirid  "ihers  received- 
Interest  alluwetl  «'ti  Balances.  A  stricily  ('oiumis'«U)n 
BusineH!4  in  the  luirchiisit  and  baJt;  of  .stt^ckH  and  bonds. 
I'riviite  Telefiraph  Wire  to  Albany,  Troy.  Syracuse, 
Koche.ster,  Ulica  and  ButTalo.  Uruw  on  Uity  Bankoi 
hundon  in  amuuntH  to  suit. 
8pecial  attention  Klven  to  Securities  for  Investment. 


Wood,   Huestis  &  Co., 

HI  PINK  ST.,  NEW  YOKK, 
BANKER.S    AND    BROKERS, 

StrCCKi^l^lS  TO 

WOOI>     d^l>.4VIS. 

Kxecute  orders  iti  ail  securities    li.tted  at  the  New 
York  !?tock  ExchanKe.    KiirSale, 

KIR8T-CLA88   UAILUUAI)   KlHHT  MUKTOAOK  BONDS. 
GEOROK  O.WOOD,  r.   U.  UUE8TI8.  L.  M.  SWAN 


Wm.  P.  Humbert  &  Co., 

BANKERS    AND   BROKERS, 
No.  7    Nassau    Street,    Nenr  York. 

Wm.  p.  IlCMBEHT.  BOWABO  S.  BlNXDIOI. 

Member  N.Y.  Stfick  Kxch'ge, 
Member  N.Y.  I*roduce  Exch'se. 


T.  8.  YulTNO,  Jr.,  SIDNET  B.  MOIUI. 

Member  N.  Y.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  ftenenil  Bunklnir  and  Brokera^re  Bust* 
ness  in  Stocks,  Bonds  and  Miscellaneous  Securities. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  ExchauKeCourtdcfiS  Broad way,N.y. 

Stocks,  Bonds  and  U.  S.  Uovernment  Secorttles 
Bought  and  Sold  on  Commission. 


J  AH.  I>.  SlMONfl, 

Member  N.  Y.  stock  Exchange. 
Member  N.  Y.  Produce  ExchanKe. 


Bbtiblt  chiw. 


ffittauclat. 


Joh 


IIiRAM  Dewino.  Clark  Dewino.  P.  T.  Bontzcou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    A\0     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stock  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal- 
lunces,  which  may  be  checked  for  at  sight. 

WAL8T0N  H.  Brown.  fUtEU.  a.  Bbowh 

Herbert  P.  BiiowN. 

Walston  H.  Brown  &  Bros 

B.WKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 
ESTABLISHED    11)66. 

n  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WALL    ST.,   NEW  YORK. 

Members  of  .New  York  &  Philadelphia  Stock  Exch 'ges 

Private  telegraphic  communication  with  the  mar- 
kets of  Pliil:tdeiphiji  and  Baltimore. 

Kailwiiy  and  otiier  securities  bought  and  sold,  ON 
CO.MMI.-SIO.V  ONLY,  In  anymnrket. 

Stocks  and  Bonds  purchased  for  Investment  or  car- 
ried on  margin. 

FOKEIGN  ORDERS,  either  by  Cable  or  mall, 
receive  especial  attention. 

J.  D.  PRI.N'lE,  JAS    WUITKLY,  II.  CRLOEU  OAKLST. 
llAKBY  C.  LOGA.V,  MAVSAHDC.  KYHK. 

W.  R.  Tkavers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

(Branch  oaice,  180  Finii  Ave.) 

All  classes  of  Hailway  and  Mining  Stocks  bongb '. 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  vvashington,  Bostou,  Bridgeport  and 
New  Haven. 

B.  c.  HcMBEHT,  John  j,  c.  Humbkht. 

Member  N.  Y.  Stuck  Kxch. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    39    WTALL    STREET, 

DRRXBL    BntLDINO, 


NKW    YORK 


Edwin  Corning, 

38    WAU>   STREET, 

STOCK  AKD  BOKD  BROKER, 

Mambor  New  York  Hteak  ■aahaam' 

W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     IFALI,     STREET, 

New    York. 

Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 

No.    24    BROAD    STREET, 

New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCnANTS 
%  Bxehance  Gonrt,  New  Xork 


u 
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Drexel,  Morgan  &  Co., 

WALI.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

VoM  South  Third  Street, 
PHII.ADEI.PHIA 


Drexel.Harjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


SOMESTia  AKD   FOREIGN  BANKERS. 

Deposit*  received  subject  to  Draft.  Securities 
bowht  and  suld  on  commission.  Interest  allowed  on 
DewMlt".  ForelKu  Bxchunge.  Commercial  Credits, 
^ble  "vansfers  Circular  Letters  lor  Travelers, 
■vaUiiblo.ia  all  parts  of  the  world. 

ATTOBJfEYS  AND  AGENTS  OF 

raessrs.  J.  S.  MORGAN    &  CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


f.axtiQU  gjecltatifle. 


August  Belmont  &  Co., 

BANKERS, 

No».  19  and  21  Nassau   Street, 

Issue  Travelers'  Credits,  available  in  aU  parts  of  the 

world,  throuirh  the 

MESSRS.    BE  ROTHSCHIi:©, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Brown  Brothers  &  Co., 

No.  59  WAI-1.   STREET,    N.  If., 

MCY  AND  SELL 

BI1.L.S    OF    EXCHANGE 

ON  GREAT  BKITAI.V  ANP  IRELAND,  FHANCB 
GERMAN  Y,BKl.<;iUM,  S\VIT/.ER1.AN1),  NOR- 
WAY, DEN.Vl  ARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINQ. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
BIAKETEI.EGRAPHIC  TRANSFERS 

OF  MONEV 

BXTWEBN    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  ORAFTS  drawn 

abroad  on  all  points  in  the  Cmt«d  Slates  and 

Canada,  and   of  Drafts   drawn   in    the 

United  States  on  Foreiisn  Countries. 

T.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
niTH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
IBANCHESTER  &  COUNTlf   BANK, 

"  LIMITED  J" 

MANCHKSTKn,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND  J 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTIiANB, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEA  YORK:         LONDON :  PARIS: 

WILUA      HEATH.    ,j,2„g  j.  u^viS.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BA]%K£Ki»      AXD      BROKERS, 

No.   80   Broadway,   New   York. 

MCBbera  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TliroKimortou  Ave.,  London,  Enc 

transact 
Partlonhtr 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    23    BROAD    STREET, 

New^  York. 

Issue  Letters  of  Credit  for  TraTclers, 

On  SELIGMAN  BItOTIlBRS,  London," 
8EL1G31AN  FKKKES  &  CIE..  Paris, 
SELIGMAN  &  STETTUEIMER,  Frankfurt, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTHEIMEK,  Berlin. 
PsTSble  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
(rulia  and  America.  ^     „  .  ,., 

Draw  Bills  of    Exchanfje  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


Kountze    Brothers, 

BANKERS, 
120    Broadway  (Equitable  Building), 

NJEW   TOIiK. 

liETXBRS    OF    CRBBIT    AND 
CIRC  1:1  LAB    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London. 

TeleKraphic  transfers  made  to  London  and  to  various 

places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  securi- 
ties bought  and  sold  on  commission. 


'govtiQU  %xch^nQC. 


Tames  T.  Bates  &  Co., 

(ESTABLISHED    18e8,> 

BANKERS    AND    BROKERS, 

raUlM  Bnildlug,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

Chscks  and  Cable  Transfers  on  JAMES  T.  BATES  A 

CO..  Geneva.  Switzerland 


J.  H.  WOADBY  &  B.  E.  WALKER, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  FI.ACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL   CREDITS,    AVAILABLB 

IN  ALT.  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 


BIUb 


27    &    29    BEAVER 

NEW    YORK. 

Of    Exeliange    and     Letter*    of 
Credit   on   mexlco. 


Jesup,  Paton  &  Co., 

BANKERS, 

62  "William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payLn.;  coupons 
and  dividends ;  also  as  transfer  absents. 

Bonds,  stocks  and  securities  bouRht  and  sold  on 
commission,  at  tbe  Stock  ExchanKe  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OP   LONDON: 

THE   DEUTSCHE   BANK,    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD    &   CO.,   PARIS. 


J.  Kbnnbdy  Ton. 

H.  O.  NORTHCOTE. 


ALEXANDER  Baking, 
Member  N.  Y.  Stock  Bxch 


Draw  Bills  of   Exchange  and  transact  a  general 
"  attention 


flnancial  commission  business, 
glren  to  American  Securities. 


William  Heath  &  Co., 

No*  19  Rue  Scribe,  Paris. 

omen  solicited  for  I^ndon  and  American  markets 
XorlnTeatment  or  on  m&rKln,  Uallway,  tttate  and  City 
IjOiuu  neifotuted. 


John  Munroe  &  Co., 

No.  8  "Wall  Street,  New  York, 

Ho.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE   ic    CO.,  PARIS. 

iTKRLlNQ   CHEQUES   AND    BILLS  AT    SIXTY 
DAVS'  SIGHT  ON 

AXEXANDERS  &    CO.,  LONItON. 

CnmnJtn  Notm  Attn  Cbidits  »ob  Tratslibs. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer   luvestnient  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  alt  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission, ('ollect  dividends,  coupons  and  foreign  and 
lajand  Drafts. 

Sell  Bills  of  Exchange  on 

MEbVII.LK,  EVANS  &  CO., 

C.  J.  IIAMBKO  &  80N, 

H.  OVENS  iSt  SOS,  AMSTERDAM. 

UOTTINGUER  «;  CO.,  1'.4,111S. 


LONDON. 


Schulz  &  Ruckgaber, 

BANKERS, 
39  tVILIilAM  STREET,  NEW  YORK 

COBREBPON'DK.-n-S  OF  Till 

iBteruattoual   Bank   of  London 
(Limited)  Loudon. 

Blessrs.  John  Boren  l>cr(£,  fiossier  &  Co. 

Ilaiul>uru. 

Messrs.  Blarcuard,  KraussA  ro.,Pari« 

romiiBrol«l»n<lTr«velen>'Credl(».  BUlaof  Bzeluuuic, 
^  Cable  Tranif  en. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  WaU  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRAN8FEP.8,  BILLS  OF  EXCHANGE 

AND 
COMHEBCIAI.  AND  TRATELESS'  CKEDITS. 

OOIiRESPONDENTS  : 
BARING  BROTHERS  i&  CO.,  London. 
PERIER  FRERES  &:  CO..  Paris. 
IHENOKI.SSOIIN  A:  CO..  Berlin. 


gatilien^B  and  ^voUtxs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No*  34   Pine   Street,  New   York* 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  to   Draft. 

Interest  Allowed,    investment  Securities  a  Specialt/t 

;.We  issue  a  Financial  Report  Weekly. 

£Brau^h  Office,  320  Broadnray. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         }  Members  of  the  N.  Y.  Stock 
Vrank  F.  Dickinson,  j     and  Mining  Exchanges. 

R.  A.  Lancaster  &  Co., 

BANKERS   AND   BEOKEKS, 
UNITED    BANK    BUILDINO, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  LH 

Railroad  &  MisceUaueous  Securities. 

Southern  Securities  a  Specialty. 


GXOKOE  STAKK. 


John  F.  Stark 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassan  Street   Jievr  Ifork, 

TRANSACT  A  GENERAL  BANKING  BUSINIt83 

AND   BUY  AND    SELL    INVESTMENT 

SECURITIES. 

Have  constantly  on  hand  and  lor  sale  Western  City 

and  Farm  Mortgages,  bearing  7  to  H  per  cent  Interefet. 

WESTERN  MUNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

Circulars  with  fall  particulars  mailed  on  application 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DKAI-EIIH   IN    KOIIKION    EXCnANGE,    GOVKRNIIBNT 
AN1»  OTHt:U  iNVESTMtJXT   BONUS. 

54  Wall  St.  aud    62  (irccue    St.,  N.  Y. 

Btiy  and  sell  on  commission  for  investment  or  on 
miirgin.  all  securities  dealt  in  at  the  New  York  Stock 
KioBange.].^       „^    > mai ,     -    w- . 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  69  IVall   Street,  New    ITork, 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

Government  Bonds,  Stocks  and  all  Investment  80 
curities  bought  and  sold  on  commission. 

Simon  Borg  &  Co., 

No.  8  WALL   STREET,  NEW^  ¥ORK 

DEALERS    IN    ALL    KINDS   OF 

Railroad  aud  Investment  Securities. 

80UTHEKN  eEonRiTiKB  A  Specialty. 


I.    F.   Mead  &   Co., 

STOCK    BROKERS, 
80  BROADWAI,  NEAV    VORK. 

Branch  Office  with  Private  Wire  at  23  West  Twenty- 
Third  Street. 
Buy  and  sell  on  commission  for  iBvestment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Excminge.  _ 

R.  B.  LEAR.  I.  F.  Mead,  T.  H.  Curtis. 

Member  N.  Y.  Stock  Kxoh 

A.B.BATKMAN.  W.M.  IIOI.I.INS.    DOtTGLASSGllKES 

Memb.N.  Y.  stock  Exch.         .Memb.N.  Y.  Cotton  Exch. 

D0U01>A!«S    CiREK\  &    CO., 

86   WALL    STREET,  NEW  Y'ORK. 
Stocks,  Cotton  and  Forelsu  Exchauge 

Private  Wire  to  Washington. 
BATEllAN  &  CO.,  WASHINOTON,  D.  0. 
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§atilicvs  nn&  f^volLtts, 


Taintor  &  Holt, 

BANKBR8, 

'  Vm.    10    WAI.I.    STKKKT,    NEW    YOKH. 

TRANSACTbUKNKKAI,  RANKlNd  bUBlnos. 

UKP()!<n'8  received  and  INTKRUST  alloired  on 
balanoea. 

Bnjr  and  Mil  OOVRRMMUNT,  MUNICIPAL  aod 
BAII.HOAI)   Boildl. 

PrlTHtc  telesriiph  wlrea  to  Provldenoeand  Boston 

6.  K.'  TAIMTOU.  OBO.  B.  HOLT 

O.  D.  L'HUILIHR. 


Dun  1i  CVS  and  f^vaUevs, 


Wm.M.  KAiii,Memb.  N.  V.  St'okKx.  U.H.  Htatnek. 

Earl   &  Dayton, 

BANKBKS    AND     BKOKER8, 

65    TO  S»    DUKXKL    BUILUINO, 

Neiv    Hork. 

STOCKS     ANT>    BONDS     BOUOIIT    AND    SOLD 
STKICTI.V    ON    roMMIMHION. 


CALDWEI.I.,    WA^IIBITRIV    & 

BANKERS    AND    BKOKERS, 
No.     3     WALL     STREET. 

Tnuuact  a  Renerel  BankInK  BusUiesB.  Including  tht 
Purchase  and  Sale  of  all  Seourltlea  dealt  In  at  the 
New  York  Stuck  Kxchnnge. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CAI.nwKI.L.  I/A  N8I.VO  C.  WASHBtTBN. 

CBAS.  J.  TowN8K.Ni),  Member  N.  V.  Stock  BzobaDKe 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  X. 

We  make  V.  8.  Bonds  and  InveKlinent  Heourltles  a 
speciiiltj-,  exocuto  i>nlerB  in  STOCKS  and  IIO.NIJS 
forciislKirrarry  tli«  »;irri«  on  iDurKln.    We  traniuiot 


Sawlis--|Jlcur  IJovIi  jItaU. 

•bibhan  M.jiiwrrr.Prus.  Juhiah  Jiwrrr.V-PrM 
WiLMAM  C.  CoKNvii.L,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,     •   -  ....     S300,000. 

BUFFALO,    N.  Y. 

This  bank  has  superior  facilities  fnr  naklns  col- 
leotions  on  nil  accna.lble  points  In  the  United 
States,  Canaila and  Eunipo.  l.lberal  terms  extended 
to*ocomiLg  of  bankers  and  niHrchiintK. 

C0HKKSl'0\liK.vrs.-N.>w  Vork.  National  Bhoe  * 
Leather  linnk;   I  ..ndon.  Union  Hunk  of  London 


'govzign  ^nnhexs. 


Geo.   K.   Sistare's    Sons, 

19    NASSAU    ST.,  NEW^    YORK, 

DEALERS    IN 

FIRST-CL,.1S§    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
fin,  all  securities  dealt  In  at  the  New  York  Stock 
Szchange. 

Interest  allowed  nn  daily  baluncea. 

AU  deposits  subject  to  check  at  sUibt. 

Particular  attention  to  orders  by  mail  or  telegraph 

Read  &  Stafford, 

BANKERS    AND    BKOKKRS, 

mils   BuUdlug:,  New  York. 

All  securities  denlt  in  iit  the  New  York  Stock  Bi- 
eiiange  bouKht  and  auld  on  commission  for  cash  oi 
vpon  margin. 

J.  E.  RKAD.  W.  F.  Stafford. 

Member  New  Vork  Stock  Exchanft* 


Stewart  Brown's  Sons, 

N«.    38     PINE    STREET, 

NKW    YORK, 
tocks  and  Bonds  bought  and  sold  on  Commtsaton. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  Government  Bonds  and  InTestment  Securl 
ties. 


Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Rtiilroad  Stocks  and  Bonds, 

eoVERATAfEATS  <k  FOREION  EXCHANGE. 

CBAS.  K.  Randall,  Otto  C.  WstRuu, 

Member  N.  V.  stock  Bxchange. 


Fred.    H.    Smith, 

STOCK  AND  BOND  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Bailroad   Securities  a   Specialty. 

Intlroiite  knowlpdee  of  all  for  past  fifteen  year* 
Information  cheerfully  given.  Investors  or  dealers 
wlshlDif  tobuv'.r  sell  are  Invited  to  communlcata. 
All  Bt.>ck«  dealt  In  at  .New  York  Stock  Kxchangecu^ 
ned  on  margins. 


Coll  J.  TUIINBH,      JAS.  TCTBNKK.      N    B.LIN8LBT 

Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
IS  Broad  ic  35  Wall  Sts.,  Nenr  ITork, 

AflLLS  BUILDma,  iJoom  7,  Sfcand  Story. 

STOCKS,  BONDS,   GRAIN  AND  PROVISIONS 

bonght  and  sold  In  New  York  and  Ctaicaso  markets 


Blake    Brothers  &  Co., 

LONDON,  ENGL,AND, 

i^oliclt  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Arms  and  lndiTiduals,upon  faror. 

able  t^rms;  also  orders  for  the  purchase  and 

sale  of  Honda,  Shares,  4c.,  Ac  on  Commlssloa 

on  the  stock  Exchange. 
Negotiate  Knilway,  State  and  City  Loans  and 
laaue  Commercial  Credits  available  In  all  parts 

the  world. 


C?G  Co. 

BANKERS, 

No.     18     W^ALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur   and  Sell   Investment   Secnrltlea. 

P.  O.  BOX  2,647. 

A.  M.  Kidder.     Wayland  Trask.     h.  J.  Morsi. 

w.  c.  Hill. 


Henry  Bros.  &  Warfield, 

BU0KKR3   IN 

STOCKS  AND  BONDS,  UNLISTED 

SECURITIES  AND  miNING  STOCKS, 

No.    5a    BROADWAY. 
DOnOU»S  HENKV,  CnAKLKSSKTOX  IIKNHT, 

Member  .N.\.»t(.ck  Ki.    Member  .N.Y.MIn.  Stock  Ex. 
. Da.mei,  Warfibld. 

JOBN  Po.VDIB.  AUOC8TU8  NATHAN 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities 

20    EXCHANGE   PLACE,  N.  V., 

ark't'  *■""''''***  ""   "•«  London   and  European 


gLLlJ^S.^OUDEpi  y  EJVI^INS, 

25fiN£§T. -r^euuVORK> 


Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  ud  STOCKS,  and  all 
classes  of  Securities  dealt  in«k  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  rlmtable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


'"""''X''^%VY"^?k'5Sfni?g'||52k«^x'?hS?J:^<" 

Rolston  &  Bass, 

BANKERS, 

80    BROAD    STREKT,   NEAV    YORK 

Stocks    Fiondu  and  Mlsoollaueous  Securities. 
Correspondence  Sdllcltod.  oct-ur.uea. 

quotations  cheerfnlly  fnralshod. 

C.  A.  BLTTUICK.  WM.  ELLIMAM. 

Buttrick  &  Elliman, 

~;'  iid.- 

~',.  lock  Exchange.— 
-, -^-■■....  t.,..uiptlyattendedto. 


^  So. 

B  A  N  K  E  K  .S , 
US  Krondvrny,    cor.    Exchange    PIhob,  N.  Y 

Brnnch  Omce,  VM  Ln  italic  St.,  Chlcngo. 
TRANSACT  A  GKNKRAl,  BANKING  BUSlNKaa 
INCLUDING  THK  in;K<llA8E  AND  SALE  OK 
STOCKS  AND  BONDS  FUK  CASII  OR  ON  MAH 
GIN.  BUY  AND  SELL  IN VKSTMKNT  .SKCtmi; 
Tina.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT   SIGHT.         "'"^"'*'^» 

,^     .     „  P.  O.  Box  447. 

D    A.  BOOOr,  C.  W.  MOLILLAN    JB. 

RlCBIN  LBLANU. 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadway. 

8TU0K.S.  SU\DS  A    VOMMEHOl.lL   fAI'ER. 

Stocks  and  bonds  bonght  and  sold  on  commission  at 

New  Y  ork  Stock  Exchange.    Advaaaasmada  on  buai. 

neu  paper  and  other  sacorlUes.  •"u»u~ 


Nederlandsch  Indische 
Handelsbank, 

AinSTERDAin,     HOLLAND. 

ESTABLISUKD    IN  1863. 

Paid-Up  Capital,  1 2,000,000  GnUdera 
04,806,000  Gold.) 

HEAD    OFFICE    IN    AMSTERDA.M. 
Agencies  In  Batavia,  Soerabaya  and  Samaran*. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and    transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    &    CO., 

AGENTS  FOB  NORTH  AUSRICA, 

18    WALL   STREET,    NEW   YORK. 
28    STATE   STREET,   BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COMiniSSION    IHERCHANTS, 

AMSTERDAM,    HOLLAND 
N.  T.  Correspondents— Meaars.  Blakz  Bros.  &  Co. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  €0., 

ABISTERDAin,    ....     HOLLAND. 

Established  1S61. 

Subscribed  Capital,  8,000,000  —  Guilders  (t3,800,000.— ) 

Paid-Up  Capital,     7,861,700  -       ••  (13,144,680.-) 

Reserve  Fund,         1,238,874  84      "  (»5O3,550.— ) 

Head  Office,  Amsterdam. 

BRANCHES 

London— EXCHANGE  &   INVESTMENT  BANJE, 

B.  W.  BlIJDE.NSTEIN  A  Co. 

Nos.  S5  A  66  Threadneedle  Street.  B.C 
Paris— Anxibnnb  Maison  Leon  A  Drehbb. 

COMPTOIR    DE   CHANGE,  LUUTCD. 
112  Rue  de  Richelieu. 
aotterdam-^DE  WISSEL-en  BFFKCTENBANK. 
Fuschde— B.  W.  BLIJDENSTEIN,  jB. 
Aluielo— LEDEBOBUl  A  CO. 

Transact  a  general  Banking  and  Commlseton  Boat. 
nesa  In  Bills,  Stocks,  Shares,  Coupons,  4c 
New  Y'obk  Corbespo.ndents 

Messrs.  KN A CTH.  NACHOD  &  KUHNE 

The  City  Bank, 

(LlilllED.) 
LONDON,    ENGLAND. 

Authorizrd  rnpilnl,  ....    .  .£4,00U,»IIO 

HubHcribiMl  ChmIiuI,  .   .....    4,000,000 

rald.lp  Capital,     ......      1,000,000 

Reserve  Fund,  4:300.000. 

HEAD  OFFICi:,  THREADNEEDLE  8T. 

BRANCHES  ; 

Tottenham  Court  Road 
Puddlngton, 
Aldgate, 
Old  Street, 
London. 

The  Bank,  while  conducting  the  general  Imilniii 
of  London  Bankora.  glvoa  nin-'elal  uttontlou  to  we 
Agency  of  Foreign  and  t'otontal  Banks. 

A.  G.  KENNEDY,  Wsna>»« 


Bond  Street, 
Ludgnto  Hill, 
Knlghtsbridge, 
Hulborn, 
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Anglo-Californian  Bank 

(LIMITKD). 

LONDON,  Head  Office,  3  Angel  Couri. 

BAN  FRANCISCO  Office,  422  California,  St. 

NEW  YOK  K  Agenta,  J.  &  W.  SellKman  A  Co. 

BOSTON  Correspond'tB,  Massachusetts  N.  Bk. 

-  $«,000,000 

-  1,500,000 
-      350,000 


Authorized  Capital,  - 
Pal4l-iip  Capital,  -  - 
ReiierTe  Fuud,  -    -    - 

TransHn  a  Keneral  banking  business.    Issue  Com- 

merclul  iredlts  and  Blllsof  KichanKe,  available  In  al 

parts  of  the  world.    Collectlims  and  orders  for  Ilnnds, 

Bt^cks,  etc.  executed  upon  the  most  favorable  terms 

KllED'K  K.  LOW. 

IGNATZ  STEINAAKT, 

P.  N.  I.ILIKNTIIAL,  Cashier. 


[BlanaRen. 


Bank  of  Australasia, 

(INCORPORATED   1S35.) 
4  Threadiieedle  St.,  London,  England 

PAir>-I :i»  CAI'ITAI.,  il.aCKl.XH). 
DNBIVIDEI)  PUOKlTrt  (in(;Iudinir  (iuarantee  and 
Reserve  Funds).  i>4r(l.37H. 
Letters  ot  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Oueensland, 
Kew  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  nefotiated  or  sent  for 
Collection.  Telegraphic  Tninsfers  made.  Deposits 
received  In  London  at  interest  for  flxed  periods  oB 
terms  which  mav  be  ascertained  at  the  offlce. 

PRIDKAUX  SELBY   SecretarF 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) $6,850,000 

BK8KRVE  FUND 3,500.000 

BKAD  OFFlCi:,  JiOA'G  KOyO. 
The  Corporation  (mint  Drafts,  issue  Letters  of 
Credit  for  u.se  of  lYavelers,  and  uRKOtiate  or  collect 
Bills  payable  at  Bombay.  Ca.cutta,  Singapore.  SaiKon 
Manila.  Ilonfr  Konp,  Foochow.  Araoy.  Ningpo, 
Shanghai,  Hankow,  Yokohama.  HIoko.  San  FYancisco 
and  London. 
A.  M.  TOWNSEND,  Accent.  47  Wliliam  St. 


E.  Wuthmann  &  Co., 

BANKERS,       BREITIEN,  GERItlANir. 


Merchants    Bank 

.      OF    CA-\A»A, 

Capital,  ■  •  ■  $5,700,000  Paid  Up. 
BesfrTe. 81,150,000 

President.  ANDREW  ALLAN.  Esq. 

Vice-President,  ROBERT  ANDERSON.  Esq. 
HEAD  OFFICE,  inONTHEAI.. 

GKOKliK  IlAtJUE,  (Jeneral  Manager. 

J.  11.  PLUilMER,  A.wsistant   General  ^Isnager. 
BANKERS: 
LONDON,  KNO.— The  Clydosdale  Bank  (Limited.) 
BE>V  YORK— The  Bank  of  New  York.  N.B,A.  . 

,  The  New  York  Agency  buys  and  sells  Sterltnfi  Ex- 
cbango.  Cable  Transfers,  issues  Credits  available  In 
allpilrts  of  the  world,  makes  collections  in  Canada 
and  cdsewhere.und  issues  Drafts  payable  at  any  of 
the  offices  of  the, bank  in  Canada.  Every  description 
of  foriM^n  banklni.'  business  undertaken. 

New  York  Agencr,  No.  61  IVall  Street. 

nENRY  HAGUE,  I     .-._,. 

JOHN  B.  HARRIS.  JR..       jAftents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -  •  -¥1,500,000 
SL'RPLL'S, $678,000 

H.  8.  HOW  LAND.  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BJUNCHES: 

ex.  Catharines,  Port  Colbome.  St.  Thomas,  IngersoU 

Welland,  Fergus,  Woodstock,Winnlpeg,  Man., 

Brandon. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London:        I      Agents  In  New  York; 
BoSANyt'ET.  Salt  A  Co..    BANK     op    Monthkal, 
78  Lombard  .Streeu       I  S9  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  t:anada. 

Appnived  Canadian  business!  paper  discounted  at 
the  llMid  Office  on  reasonable^  terms,  and  proceeds 
reiUtted  by  draft  on  New  York. 


AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    52    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Soothuid  and  Ireland. 
)  Ise  on  Canada.  British  Columbia.  Portland,  Oregon 
itm  Francisco  and  Chicago. 

CIUCI'I.AK  >'OTE8  Issued  In  Pounds  Sterling 
VTallabte  in  all  parts  of  the  world. 

BlUs  collected  and  other  banking  business  trans- 
acted. O.  A.  McTAVISH.f   »„„,. 
H.  STIKKMAN.     J  AW""*- 


Cauaatau  gawUcrs. 


Bank  of  Montreal. 


-    $13,000,000,  Gold. 
$5,750,000,  Gold 


CAPITAL,    - 
SURPLUS,    - 

0.  F  SMITHEKS,  President. 

W.  J.  BUCHANAN,  General  Manager 


NEW  YORK  OFFIVE, 

Noa.  69  ^k  61  WALL  STREET. 

Walter  Watson.  )  i  oenta 
ALKXBLANO.        JACents. 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
ivailable  In  any  part'of  the  world;  issue  drafts  on 
and  make  oolleotlons  in.  Chicago  and  throttghoutthe 
Dominion  of  Canada. 

I  ondon  Office,  No.  9  Blrchln  Lane. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TOROXTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
cial  Bills  and  Canadian  Funds  on  all  points  In  Canada  i 
American  and  Sterling  Exchange,  and  Stocks.  Bonds. 
etc..  bought  and  sold. 

Correspondents— Bank  of  New  York.  New  Yorki 
aid  AlMiinc*  Hank.  London. 


Bank  of  Deposit, 

m  DeTonshire  <&  '.JO  Water  St8.,cor.o  pp.P.O 
HOST  O.N  . 

Interest  on  deposits  svliject  to  eheck. 
Bonds  and  other  investments  bought  and  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  jVeio  York  Stock 
Exchanges,  o/  which  we  are  members. 

F.  A.  Hawley  &  Co., 

RANKERS. 


Perkins,   Dupee  &  Co., 

(Formerly  CHA8.  A.  Sweet  &  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  IflASS. 

Dealers  in  Municipal.  State  and  Haltroad  Bonds. 

J08HrA  Wn.BouR.  Charles  H,  Sheldon,  Jr. 

liKXJAJiiN  A.Jackson,  William  Binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    WEYHOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  tlrst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

l»rivate  Telegraph  Wire  to  New  York  and  Boston. 


Parker  &  Stackpole, 

RANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


C.    E.    Jackson  &   Co., 

BANKERS. 
miDDLETOlVN,    CONN., 

Buy  and  sell  Qovemment.  State,  Municipal  and 
Itallroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Collections  made. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

PORTLAND,    niAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  &o. 
Desirable  Investment  Securities  oonstantlronhand 


^irxu  gtiglaiid  gaulicvs. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 
No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AlfD 
BOSTON   STOCK    EXCHANGES. 

ALSO, 

Dealers  in  municipal.  State,  Railroad 
and  llulted  States  Ronds. 


^twusalwaixla  gawlievs. 


E.    W,    Clark    &    Co., 

RANKERS, 

No.  33  !iouth  Third  Street,  Plilladelplila. 

DEALERS  IN   CAB  TRUSTS  AND   OTHBR   IM- 

VESTMENT  SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commission 


J 


Jos.  M.  Shoemaker.    Robert  M.  janney 

OS.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 
No.     134    SOUTH    THIRD    STREE1 , 

l>IIII>AI>EI.PIIIA. 

Dealers  In  all  issuesof  rnited  States  Bonds.  Invest- 
ment Securities  a  specialty.  Correspondence  invited 
and  full  information  upon  Unancial  subjects  furnished 


Narr    &  Gerlach, 

BANKERS    AND     BROKERS* 

No.  322    CHESTNUT    STREET, 

PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Boa- 
ton  and  Raltimdre. 
Drafts  issued  on  all  principal  points  in  the  United 

Stales  and  Europe. 


Rea   Brothers  &    Co., 

BANKERS  AND  EPOKERS, 

No.    97     AVOOB    STREET, 

PITTSBIIRO,  PA. 

Dealera  in  Government.  State.  County,  Municipal 
and  Hallr')ai:i  Bonds.  K.vecute  orders  in  all  SKCLJK- 
ITIE!^  listed  at  the  New  York  and  Philadelphia 
Stock  Kxchan^ea  by  Private  Wire. 


Geo.    B.   Hill   &   Co., 

BROKERS, 
PITTSBURC,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities,    Correspondence  solicited. 


A.  P.  Turner  8c  Co., 

BANKERS    AND     BROKERS, 

No.     207     WALNUT    PLACE, 
FIIII.ADKI,I>IfIA. 


^altliwavc  gitttUetrs. 


J.  W.  Midden  DORP,  W.  B.  Oltykh,  C.A.Albssti 
Members  Baltimore  Stock  Kxchange. 

Middendorf,  Oliver  &  Co. 

BANKERS  AND  BIIOKEKS. 
S.  W.  Corner  German  &.  Sontli  Sts., 

P.O.  Box  397.  nAl.,TII»IORE,  Md. 

Special  attention  given  to  the  nexotiatlon  of  Fot^ 
elKn  Bills  of  Exchange,  Collateral  Loans  and  Com* 
merclat  Paper. 

INDICATORS  AND  TELEPHONE  IN  OFFICK. 

Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  BBCURITIB8  a 
specialty. 

Correspondence  solicited  and  Information  tan- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  &  Co. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  in  GoTernmentu,  .Stock. 

and  Invemuieut  Securities, 

Opposite  Second  St  ,      32  SOUTH  STREET, 

RALTIinORE,     RID,, 

Have  Western  Union  wires  In  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attenti(tn  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


Jarvaiiv  5,  1884.] 


THE   CHRONICLE. 


galtlmovc  ganUcvs. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.     T     NO  It  Til    STHKRT, 

BAi/nnoRK, 

TRANSACT     A      OKNKIIAI.      DOMKSTIC     AN 
KOHKIliN    HANKrMl    Hl'SINK'^S. 


W.  T.  Bt.ACKWBLIi. 

President. 


P.  A.  WlbBT, 

Ciishior. 


The  Bank  of   Durham, 

With    ample  means,  and  facUlttes  excelled  b7    no 
Bank  tn  the  State,  invites  correspondence  and  pays 
peclal  attention  to  collections. 


Thos.   P.   Miller  &  Co., 

BANKKKS. 
mOBILU,  ALABA.nA. 

Special  attention  paid  to  collections,  with  prooipi 
remittances  at  current  rates  of  exchan^ie  on  day  ol 
payment.  Buy  and  sell  ::?tute  of  Alabama  and  City 
Of  Mobile  Bonds. 

Corre.-'pi.nawnis.— Banfe  of  the  State  of  New  York 
New  Vurii ;  l.oui-iiana  National  Bank,  New  Orleans  : 
Bank  of  Llvcrpuol,  Limited.  LiverpooL 


THE    CITY    BANK     OF     UOLSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 


We  idve  special  attention  to  collections  on  al> 
accessible  points. 

I>lHK( ToHs.— Ilenjaniln  A.  Botts,  Preset;  K.A.Rice. 
C.  C.  Bauiwin,  vv.  1!.  Botts,  Kob't  Brewster.  S.  K. 
Mclibenny,  B.  K.  Weeius. 

B.  K.  WBK.MS.  (^ashler.      BEN.l.  A.  BOTTS. Pres'i 

B.  a.  BUKRCSS,  Pres't,         A.  K.  WAtacEB,  Casbiei 

First  National   Bank, 

UriL.TIINGTOIV,  N.  C. 

Collentlons  mnrto  on  wll  nurl'*  of  the  United  State. 

Wm.  C. CoiiHT.VEV.  I'res.  Eun est  II.  Puixgle,  Cash 

BANK    OF    C1I.4KI.KSTOK, 

National  Banking  Association 

CHAKL.KSTON,  S.  C. 

SPICIAI.  ATTENTION  GIVEN  TO  COLLECTIONS 


MERCHANTS'    NATIONAL    UANK, 

KICHjIIOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  bes. 
tttina  I  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glenn.  Cash.    Fked.  R.  Scott.  Vlce-Pre»'t 


THOMAS    BKA:yCII    &    CO., 

BANKERS    A.ND     COM.MISSION     MERCHANTS 
KICH.UOND,    VIUOINIA. 

Virginia  Bonds  funded  under  the  >'undlng  Act 
pused  by  the  last  I.etil.'.lature,  for  >t  per  cent  coidn;l8- 
aion.  New  .North!  iirolina  6  percent  bonds, secured 
br  Uen  on  the  state's  stock  in  the  Nort.h  C^irolina 
Hallroai).  for  sale. 


WSiesUxn  gatilvcrs. 


T  U  JB 

Texas  Land  &  Mortgage 

COJ/i'A.Vr     LIMITED. 
(OF    LONDON,    ENGLAND), 

TruiMct  a  KCnerul  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
Kew  Yom  Correspondents:      C.  B.  WEl.LESI.KV 
Blake  Bhos.  a  C^j  ,  General  .ManaKcr, 

Uallah,  Texas. 


Wall  Street. 


to  :iU  business  In  our  line. 
-.  —  llwnnell.  ljtWBon.A  Cc. 
:ionnl  lltu.k. 


DM1.  KONE8.  j    STATE    BANK.    (C.  T.  Walkeh 
Preeldeuu      }  Incorporated  1475.  (        Caehler. 

German   Bank, 

LITTLB    HOCK,    AUKAKSASt. 

Capital    (Paid  In)    ....       $250,000 

Prompt  !iT ' 

N.  V.  i  OK. 

tlid^tlio  Ml  > 

Montana  National  Bank, 

HELENA,    M.    T. 

UNITED  STATES  DEPOSITORY. 
Capital, $250.0()0 

C.  A.  Bhuadwatkr,  Pres't.  A.  O.  Clarke, V.-Pre«t. 
E.  Sharpe.  Cashier. 


George    Eustis    &   Co., 


B  K  U  K  B  K  B, 


CINCINNATI,  OHIO. 


li^cstcvu  ganlicvs. 


N.  W.  Harris  &  Co., 

INVESTMENT   BANKERS 

No      70    DKARBORN    street, 

CHICAGO,    ILL. 

prv'VTT'kC!    state.  County.  City,  Town,  School, 
DUxN  IJO,     and  Car  Trust  Bouxht  and  Sold. 

The  fundinn  of  entire  Issues  receives  special  atten- 
tion.   Write  us  If  you  wish  to  buy  or  sell. 


CauH.  M.  Tbuknton.       Wh.  W.  Tuuhnton,  Oulf 
W.    F.    riI4»Ri>lTO\    A.    SON, 

(Established  IHSU.I 
HANKBHM     \  y  U     HltOKER^, 

8HKLHYVIU.E,   ILLINOIS. 

Collections  made  in  shelbyand  adjoinlnK  Counties 
4Dd  Proceeds  remitted  on  Day  of  Payment. 

RKKKRKNCKS— .Na'i.pnal  Hank  of  Commerce.New 
Turk,  t'nion  Natlonnt  Bunk,  Cincinnati.  Third 
.><ationaJ  Bank,  St.  Louis.  Traders'  Bank.  ChlcaKC. 
Indiana  Bankin,f  Company.  Indianapolis. 


BSTABUSUED    1S71. 

P.    F.     KELEHEK    &.    CO., 

309   OLIVE  .STREET,    ST.    LOUIS, 
Dealers    lu    WeHtern    SecurltloH. 

Defaulted  Bonds  of  Mlssi>uri  Kansas  and  Illinois  a 
Specialty,  tiood  Investment  Securities,  payInK  from 
tW  to  10  per  cent,  for  sale. 

References  m  New  Vork,  by  permission,  Claxk 
Dodue  li  Co.,  51  Wail  st.i  Uatcri  &  Finite,  12  Wall  ft. 
tteferencew  In  St.  I.ouis.  Banks  ifenerHllr, 


Auction  J»aljes. 


STOCKS  and   BONDS 
At   Auction. 

The  UnrteiBiKned  hold  REGULAR  AUCTION 
SALEiS  of  hU  clii.s8u8  of 

STOCKS    AND     BONDS 

ON 
WEDNESDAVS   AND  SATURDAVS. 

%DR1AN    II.   MIJM.ER   &.    SON, 

No.    7  PINE   STIiF.ET.  NEW  YORK 


special  JttMJCstmcttts. 


Geo.  H.  Prentiss  &  Co., 

No.  11    WALL  ST.,  NEW   VOKK, 

AND 

308   MONTAGUE  ST.,   BROOKLYN. 
GAS    STOCKS 

AKD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Boudii 

A.ND    ALL    KINDS    OF 

BROOKLYN    SECURITIES 
DEAI^  IN. 

SBB   GAS    QUOTATIONPiN    THIS     PAPER. 

Ueo.  H.  Prentiss,  W.  w.  Walsh 

Member  N.  V.  Stock  BxchanKC. 


N.  T.  Beers,  Jr., 

BrooUlyii  Su<-iirilii-<.,  <;i(3  Uo:i<3!i, 

iiam  SlovkM,  tk<-.. 
No.     I     N  K  VV    S  T  It  E  E  I' , 

NEW     YORK. 


John  B.  Manning, 

ll\NKKi>    ANB    BlMKEIi. 
No.    «    Wall    Wrect,    New     York   «u> 

s4»i;TifEii>i   sE«-iii{i'rii^s 

A    .sriiClAl.TY. 

StaLe,  .Municipal  an.l      aWway   ■undHau'l  Coupom 

boutrdiand  sold  at   bust  marliet  rate>.    Investors  o' 

Sealer?  wIkIiIuk  to  iniy  or^eli  are  Invited  to  coiumuni 

Mo')  lifr  o'  the  New  Voric  Stoctc  Ktcnanee 


TO    HOLDERS   OP    DEPAl/LTEO 

KONDS. 

The  under»li(ne<i  invites  rnrrespondence  with 
hoidirs  of  all  W  -STKll-,  llKFAUI.l'EK  OR  RE- 
PLDIATKIl  llo.NDSi.f  (  ilies.  Counties.  TownxhilM 
or  Si'hool  Dt^tii'-ls.  WMI  pun  ha>e  at  best  rates, 
(ilve  lull  des<'rl)itlon  antl  address 

T.  J.  CHEW,  JR.,  St.  Jokepb,  lOo. 


iiafc  jCjcpostt  (Companies. 

HANUATTAN  ^"^^ 

Safe  Deposit  &  Storage  Co 

346  A  348  Uroadwar, 

^or.  of  Leonard  street.  NKW  YORK. 

Receives  for  safe-keeping.  U.NDER  (;  I  A  K  A  NTEB, 
Bonds,  Deeds,  Wills  and  other  valuable  papers:  Oliver- 
ware,  .lewelry.  Paintings,  Bilk  iaoods.  Old   BujUiesi 
Accounts,  Ac. 
Safes  to  rent  n-oin  $10  to  $200  per  rear. 

Safe  Deposit  Vaults 

or 

The  National  Park  Bank 

OK    NEW    YORK, 
314    &,   316    BROADWAY. 

ENTRANCE    THROUGH    THE    BANK. 

3Jvnst  ©oittpauijes. 
United  States  Trust  Co. 

OF  NMW   YOltK, 
No.   49     AVALL    STREET. 

CAPITAL  AND  StlliPLUS,  $5,000,000 

This  company  is  a  lesal  depository  for  moneys  paid 
into  ct:iurt,  and  is  authorized  to  act  lu  Kuardlaii  or 
receiver  of  estates. 

INTEREST     AIXOWKD    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  tliey  may  remain  with  thi;  eouipany.^ 

Executors,  administrators,  or  trustees  of  eHtatee, 
and  females  unaccustomed  tothetrun^«]iction  of  bual- 
uess,  as  well  us  relikrioiisund  benevolent  institutluoA, 
will  find  this  coniijanya  convenient  depository  for 
money.  JOHN    A.  6TE\VAKT,  President. 

WILLIAM  U.  AtACY,  Vice-President. 

TBVUTEES 

James  Low,  ,Jo)in  Il.Uhoadet 

W.   W.  Phelps,      J.  B.  Williams. 

I).  Willis  James,  [Anson  P.  .Stokea, 

John  J.  Asttjr,       iChas.  II.  Russell, 

John  A.  Stewart. I Kobt.  H.  Mintum 

ri.M.RuckiiiKhani  (ieo.  H.  Warren, 

Clinton  Gilbert,     IL  E.  Lawrence,  .GeorKC  Bliss. 
Daniel  I>.  Lord,     Isaac  N.  I*helps.    John  C.  Brown, 
(ieorKe  T.  Adee.   Krastus  CornlnK.i  William  Llbbey* 
Samuel  Sloan,       S.  B.  Chittenden,! 

JAMES  S.  CLAKK.  Second  Vice-President. 
HENHV  L.  TIIORNKLL.  Secretary. 
LOUIS  G.  UAMPTON,  Assistant-Secretary 


Dan.  H.  Arnold, 

Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
John  J.  Cisco, 


The  Brooklyn  Trust  Co. 

Cor.  of  Monta^rue  k  Clinton  sts.  Brooklyn.  N.  7. 

This  Company  Is  authorized  by  special  charier  to 
act  us  receiver,  trustee,  Kuardlan.  executor  or  ad* 
mlnistrator. 

It  can  act  as  ueent  in  the  sale  or  management  o' 
real  estate,  collect  interest  or  dividends,  reoelre 
re^stry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  cither  securities. 

KelLtrious  and  charitable  institutions,  and  pereonA 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  deiKwltorr 
for  money.       EDMUM)  W.  COKLIES,  Vlce-Pres't 

TULSTEES: 
John  P.  Kolfe.       Chaa.  R.  Marvin,  Henry  K.Sheldon 
E.  F.  KnowItoD,     Josiah  O.  Low,     John  T.  Martin, 
11.  E.  Pierrepont,  Alex.  MeCue,       Edn'd  W.  Corliea 
Alex.  M.White.     A.  A.  Low.  Fred.  CromweU, 

Henry  Sanger,       Mlch'l  Chauncey,  C.  I>.  Wood. 

WM.  H.  MALE.  Secretarj. 

Jas.  R.  CruRA.S.  A8)«istant  Secretary. 


Metropolitan  Trust  Co., 

Mills  Bollrtiug,  .S.T  Wall  St.,  Sew  York. 

PAID   I"P  CAPITAL,  91,000.000. 

Designated  as  a  letial  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
aot  as  tl(*cal  or  transfer  aweot,  or  tri>sree  for  oorpor». 
tions  and  accept  .nnd  execute  any  leual  trusts  from 
persons  or  corponitions  on  as  favorable  termji  m 
other  similar  coni panics. 

THO.MAS   Illl.LHOUSR,  PrestdeHv. 
KRKDKUIC  1).  TAPPK.V.  Vlce-Presldem 
WAl.TKH  J.  BltlTTlN.  Secretarr. 


°5? 


Alien   Solly  &  Co.'s 
hkjh-class  fall  and  wintjeb 

And  half-hose. 
SAMUEL    BUDD, 

Broudwuy  and  Tneuly-Fourth  St. 

0~Ff  I  C  E 

CARPETS. 

HOITSEKEEPKRS  AND  oriTPANTS  Of  OK- 
KICE-*  lake  nollce.  H.'fore  buy  nu  your  i-urfK'ta, 
LInoleuiu.DiU'lollis. orMaltlnifs.ctillat  BEMIAl.L'S 
.Mi.-idt  tart>et  Sioti!.  lU  hMlton  St..  basonieot  «oor 
cheapest  place  In  New  Vork. 
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^pccinl  %nmstmcnts. 


Investors,   Attention! 

g200  (o  g20,000. 
Seren   Per  Cent  Seini-Annnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOL,UTE. 

Ftret  mortKUKe  on  Improved  property  In  KanSM 
City,  and  good  farms  In  Kansas  and  Missouri,  wortn 
from  three  to  five  times  tlie  amount  of  tlie  loan. 
For  partlculurs  and  references  address 

H.  P.  niOHGAN,  (ieneral  Agent, 
NO.  S  CUSTOM  HOUSE  ST..  PROVIUBNCE,  R.  I., 
JARVIS,    CONKI^IN  ic  CO.,   Brokers, 
KANSAS  CITY. 

Albert  E.   Hachfield, 

8  &   10    PINK    STKEKT. 

Bond§Hnd  Invostment  Securities 

Hr  A  N  T  E  I»: 

Rone  Watertown  *  OBdensburg  lata  and  2<1». 

Oswego  &  Rome  Bonds, 

Jollet  A  Worthem  Indiana  Bonds. 

Terre  Haute  &  IndianHooHs  Stock. 

Mexleon  (Corliss)  Bonds. 

tirand  Uaplds  &  Indiana  Bonds  and  Stock. 


THE    IVESTERK 

Farm  Mortgage  Co., 

LA'WRENCE,  KANSAS, 
Otrers  to  Investors  the  best  securities  in  the  market 
FIRST  MORTCiAGK  LOANS  UPON  IMPROVKD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  .New  York.  Kiinds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  ^'.M.  PERKINS,  President:  J.  T. 
WARNE,  Vlce-I>re«.!  L.  U.  PEllKiNS,  Secretary. 
CHA8.  W.  (JILLBTT.  Treas.    N.  F.  HART  Auditor 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLB,  Sec. 

Is  the  oldest  and  lamest  institution  In  Kansas, 
fflvlnii  exclusive  attention  to  the  NcKotiatlng  of 
CHOICE  I'IRST  MORTGAGE  LOANS  ut  high  rates 
Of  Interest.  It  has  nCBOtlatcd  over  fii.OOO.OOO 
of  these  loans  for  Savings  Banlcs,  Insunince  Com- 
panies, Estates  and  private  parties  East.  Send  for 
drcuiar. 


Farm  Mortgages 

In  Snnis  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYP  PROMPTLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  mOOHE, 

84  Eaat  market  St.,  Indianapolis,  Ind. 


E.    S.    Bailey, 

T    PINE  STREET. 

DSALINOS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cull  paid  at  once  for  the  above  securities  t  or  they 
win  be  sold  on  commission  at  seller's  option. 


Interest,  giuixlciitls,  ^'c. 


■V^OTICE.—COUPONS  OF    THE    FOt- 

LOWING  BONDS,  maturing  Jan.  1, 1884,  will  be 
paid  on  and  after  Jan.  2  at  the  office  of  Messrs. 
Jesup.  Paton  &  Co.,  No.  52  William  St..  New  York : 

Chicago  &  Alton  First  Mortgage. 

St.  Louis  Jacksonville  &  Chicago  Second  Mortgage. 

Dubuque  &  Sioux  City  First  Mortgage. 

Dubuque  &  Dakota  First  Mortgage. 

Jollet  Steel  Company  First  Mortgage. 

Jollet  Steel  Company  .Second  Mortgage. 

Central  B.  B.  of  South  Carolina  First  Mortgage. 

THE    I.AKE   SHORE    ic    OTICHICAN 

.  1  BOUTUEK.N-  RAILWAY  CO., 

TiiKASrUER'S  OFFICE, 


H.  L.  Grant, 

No.     145     RROADWAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
Bee  quotations  of  City  Railroads  In  this  paper. 

Francis  Smith  &  Co., 

Indianapolis,   Ind.,  Yicksbnrg,  MIgg, 

And  31   Poultry,  Iiouden. 
BROKERS 

IN 

nORTGAOE    LOANS. 

WRITE    POR    ClRrni.AR. 


iiKASrUER'S  OFFICE,  ) 

UKASD  CKNTUAI.  depot,      > 

NEW  YOUK,  llec.  28.  1883.1 


The  BoalJ  Of  Directors  of  this  Company  have  this 
day  dectared  a  QUARTERLY  IJIVIDEN'D  of  TWO 
PER  CENT  uiHin  its  capital  stock,  payable  on 
FHIOAV,  the  FIRST  DAY  OF  FEBRUARY 
NEXT,  at  this  office.  ,     ,.  _  ,, 

Tiie  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  31st  Inst.,  and  will  be  reopened  on 
the  morning  of  Tuesday,  the  5th  day  of  February 
next.  K.  D.  WORCESTER,  Treasurer. 

ri>HE      fcONQ     ISLAND      RAII^ROAB 

COMPANY.— The  Board  of  Directors  have  this 
day  declared  a  quarterly  dividend  of  ONE  PER 
CENTUM  upon  the  capital  stock  of  this  Company, 
payable  Feb.  1, 1884,  at  the  Corbln  Banking  Co..  New 
York.  The  transfer  books  will  close  Tuesday,  Jan. 
15,  and  re-open  Saturday,  Feb.  2, 18-'4. 
Deo.  29, 1883.  HENRY  GKAVES,  Treasurer. 

"■rOliEDO    ANN     ARBOR    &    GRAND 

-*- TRUNK  RAILWAY  COMPANY,  TREASIIKER'3 
OFFICE,  No.  59  Liberty  Street,  New  York,  Do 
comber  1, 1883.--The  Coupons  of  the  First  Mortgage 
Bonds  of  this  Company,  due  January  1, 18&J,  will  be 
paid  at  the  Farmers'  Loan  &  Trust  Company,  New 
York,  on  and  after  that  date. 

D.  M.  MONJO.  Treasurer. 


OREaON  RAI1.WAY  A;  NAVIGA- 
TION COMPANY,  New  York,  Dec.  xl,  1883.— 
The  coupons  of  the  Company's  First  Mortgage  Bonds, 
due  Jan.  1,  1884,  will  be  paid  at  the  office  of  the 
Farmers'  Loan  and  Trust  Company  on  and  after 
Jan.  2,  1884. 

T.  H.  TYNDALE,  Assistant  Secretary. 


METROPOLITAN    SAVINGS   BANK, 
Nos.  1  and  3  Tliird  ave..  opp.  Cooiier  Institute. 
SIXTY-FIRST  DIVIDEND. 

New  York,  December  27, 1883. 
INTEREST  for  the  SIX  MONTHS  ending  Dec.31, 
1883,  will  bo  iiaid  on  and  after  Jan.  16,  18S4,  to  de- 
positors entitled  thereto,  in  accordance  with  the  la*\  s 
of  the  State  and  the  bv-Iaws  of  the  bank,  as  follows : 
On  accounts  which  do  not  exceed  $1,0(^0,  at  the  rate 
of  FOUR  PER  CENT  per  annum. 

On  accounts  of  more  than  * l,oO0,  at  the  rate  of 
FOUR  PER  CK.N'T  per  annum  on  the  llrst  f  1,000  and 
THREE  PER  CE.NT  on  the  excess. 

DEPOSITS  made  on  or  before  Jan.  10th,  1884,  will 
draw  Interest  from  Jan.  1st. 

S.  W.  8NBDBN,  President. 
G.  N.  CONKLIN,  Secretary. 


Il/TANHATTAN     SAVINGS    INSTITU- 

■^^      T10N,644ANn  04a  BROADWAY,  Dec.  20.1883. 
OoTII  SEMI-ANNUAL  DIVIDEND. 

The  trustees  of  this  institution  have  declared  in- 
terest on  deposits  (entitled  thereto  under  the  by- 
laws) at  the  rate  of  FOUR  PER  CENT  per  annum 
on  ail  sums  remaining  on  deposit  during  the  three 
or  six  months  ending  December  31st  Inst.  Payable 
on  and  after  Monday,  January  21. 

EDWARD  SCHELL,  President. 

C.  F.  Alvohd,  Secretary. 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCtTinilLATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illlnolai  Financial  Agency, 

JACKHOXriLLE,    ILL. 

TO  BE  ISSI'ED  SOON. 

A  tnWc  giving  the  monthly  range  of  prices  during 
1SB3  of  Bank  Stocks,  Insurance  Gas,  City  Railroad 
and  Trust  Companies  Stocks.  Will  be  sent  to  appll- 
cante. 

J.    P.    n'lNTRIKOHAm, 
GAS,  INSURANCE,  BANK  STOCKS,&c. 

SBCCRITIZg  BorOBT  AT  TBE  ArCTIOK  8ALB8. 

36  PINK  STREET,  N.  Y. 


q^HE   inETROPOLITAN    NATIONAL 

BANK,  NKW  York,  Dec.  18,  1883. 
DIVIDEND. 
The  Directors  of  this  Bank  have  this  day  declared 
a  Seml-Annual  Dividend  of  FIVE  (5)  PER  CENT 
free  of  tax.  payable  on  and  after  Monday,  January  7, 
1884.  Transfer  books  will  remain  closed  until  8th 
prox.  GEO.  J.  McGOURKBY,  Cashier. 


rPHE    NATIONAL    BANK     OF.    THE 

•  REPUBLIC,  New  York,  December  1, 18»).-The 
Annual  Election  for  Directors  of  this  Bank  will  be 
hold  at  the  Banking  House  on  Tuesday.  January  8, 
proximo,  between  the  hours  of  12  .M.  and  1  P.  .M. 

E.  H.  I'lTLLEN.  Cashier. 


i^ai^'iXXtwtxshixf  IXaXitt. 


24EXCIIANOE  Pr.ACE,      ) 

New  York.  Dec.  31.  18ns.  i 
'PHE    COPARTNERSHIP    IIERKTO- 

*  fore  existing  under  tlie  name  of  MAI'l'liAND. 
PHEl.PS  &  CO.,  is  thl.s  day  dissolved  by  mutual  con- 
sent, ROBERT  CORDON  and  UENJA.MINF.  BUT- 
LER ceasing  to  be  partners  therein,  from  this  date. 

The  firm  will  be  continued  under  the  sjune  name  by 
the  other  pattners,  viz..  ROYAL  PHELP.-i,  THOMAS 
.\l  A  IT  I.A.N  I),  and  CEORliE  COPPELL,  who  assume 
alt  outstanding  engagements. 

lUlVAL  PHEl.PS, 
Rlll!..ltT  (iilllU  .N, 
BE.VJ.  V.  mri'l.ER, 
TllO.MAS  MAITl.AND, 
(iKOIUiE  ( OPPKI.L. 


^tiiaticial. 


American  Savings  Bank, 

Fiftli  Ave.  and  Forty-Second  St. 

CENTRALLY  AND  CONVENIENTLY  LOCATED. 

Open  Delly.     Open  Tuesday  and  Saturday  Evenings. 
Interest  at  4  per  cent  is  declared  on  sums  entitled, 
tolst  Jaiuiarv.    Accounts  opened   by  10th  January 
will  draw  Interest  from  l.'-t  January. 

TRUSTEES. 

Hon.  HENRY  IL  VAN  DYCK,  late  Bank  Sup't. 

William  L.  Strong,  John  Roach, 

JoseiJh  W.  Drexel.  Walter  S.  (iurnee, 

Elliott  F.  Shepard,  Rlchaid  A.  McCurdy, 

Hon.  Jiihn  II.  Brady.  K.I).  Morgan. 

Augustus  D.  Jutllard,  Robt.  Len?.x  Belknap, 

Herman  <».  Armour.  Isaac  Newton  SellgmaD, 

H(in.  John  I).  Crimmine.  l.oomis  L.White, 

William  Irwin.  Charles  MacRae, 

Hon.  Jacob  Hess,  Henry  B.  Barnes, 

Henry  E.  Russell,  James  A.  Striker, 

Frederick  Billings,  Russell  Raymond, 

William  U.  I'ogg,  Benjamin  S.  Walcott, 
Oranvlllo  B.  Smith. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY 

POST,    MARTIN    &,    CO., 

No.    34    PINE    STREET. 

:bo]vi3S. 

New  York  Lackawanna  &  WpBtcm  fis,  1921 

guaranteed  by  Dela.  Lack.  <fe  West.  KR. 
Ohio  &  West  Virginia  1st  7b,  1910. 
Nortliern  Paciflo  Terminal  Co.  6s,  1933. 
St.  Panl  &  Nortlieru  Paciflo  6s,  1923. 
New  York  CMcago  &  St.  Lonia  Equipment  78. 
FOR   SALE    BY 
REED    &    FL.AGG, 
52    WILLIAm    ST. 


No.    21    NASSAU    STREET, 

DEALER    IN 

CITY   RAILWAY  STOCKS, 

GAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stoc!<8,  Insurance  Stocki. 

Central  Trust  Company 

OF    NEW    YOUK. 
15  Naxaan  St.,  Cor.  of  Pine  St. 

CAPITAl,  Sl.OOoioob  In  U.  S.  Bonds. 

IVIth  $1,000,000    SVRPLVS. 

Allows  Interest  on  deposits,  returnable  on  denuui^, 
or  on  spe^itled  dates. 

Is  a  legal  depository  for  money  paid  Into  Court.  It 
auth(^rl7.ed  to  act  as  Eiecnlor,  Adndntstrator,  Guar. 
dian.  or  In  any  other  position  of  trust. 

Also  as  Reglstnir  or  I'ransTer  Agent  of  Stock!  all4 
Bonds,  and  as  Trtistee  for  Railroad  .Vlorigsgea. 
HENRY  F.  SlMLI.DI.Nti,  Fresldeiit. 
FREDERICK  V.  OLCOTT,  i  y...  ,,..,„,„^ 

B.  B.  SllH.KM  VN.  (  vice-i  resHisinB, 

C.  H.  P.  B  A  BCOCK.  Secretary. 
UEURtiE  SUERM.VN,  Assistant  SecretUT. 


BOARD   OF   TRUSTEES. 


JUST    ISSUED. 

New  Statistical  .Map  of  Mexico,  50x71  In f 7  00 

New  Railroad  Map  of  U.  S.,  72x84  In 15  00 

New  Railroad  Atlas.  10'.^  pages 10  00 

Maps  of  every  varletv  and  Map  Cases. 

nr^  Send  for  lllustratecl  Catalogue. 

J.    L.    sraiTH,    PiibllMher. 

27  South  Sixth  .St.,  piiii.adklpuia,  pa 


CLASS  or  1864. 
A.  A.  Low, 
Fred'k  H.  Cossltt. 
Jac'b  I).  Verniilye 
Wm. Allen  Butler 
Percy  R.  Pyne, 
Win.  H.  Apiileton 
Edm.  W.  Corlies, 
Geo.  MacC.Mi'lor, 
CoruellusN,  BUsi 


CLASS  OP  1885 
8.  D.  Babcock, 
I.  N.  Phelps, 
Jno.  Thorne. 
Amos  R.  Eno, 
(Just'v  Schwab 
J.  P.  Wallace, 
JoslahM.Ki.ske 
Il.F.SpauldiiiK 
J.S.  K«unedy. 


Class  or  I8M 
David  l>ow». 
t;por,;e  W.  Lad*. 
Benj.  B.  .^herma^ 
J.  I'ierpoiit  Morgst 
Chas.  i.Hliler, 
(icorKe  1.  Sen«y, 
('has.  G.  Landov 
Wm.  H.  Webb, 
Fred.  P.OIoott. 


^tncer  Tnuk.  Get.  P.  Peatody. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 

Transact  a  General  Banking  Business 

Branch  Offices. 

CtntucUd  by  privatt  wires. 
Philadblphia,  132  S.  Third  St.,  C.  F.  Ftm 
Albany,  N.  Y.,  65  State  St.,   IV.  A.  Gnivf 
Providknce,  R.  I.,  13  Westminster  St 
Saratoga,  N.  V    Grand  Uni»n  HoteL 
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■Wtl.LUM  n.   DANA 
JUUN  U.   FLOYD. 


THE    FINANCIAL     SITUATION. 

The  new  year  has  scarcely  progressed  far  enough  yet  to 
make  much  of  a  record  for  itself.  It  opens  with  a  decid- 
edly lower  range  of  "Wall  Street  values  than  prevailed  a 
year  ago,  especially  for  non-dividend  paying  stocks.'^o 
that  extent  at  least  the  condition  is  more  hopeful,  and  to  it 
is  probably  due,  in  a  great  degree,  the  less  despondent 
and  more  buoyant  feeling  which  has  prevailed  during  the 
past  week. 

Still,  many  argue  that  a  lower  deep  is  yet  in  reserve. 
And  there  are  not  wanting  plausible  reasons  to  support 
such  a  view.  For  instance,  commercial  affairs  are  less 
active,  in  many  departments  the  production  of  goods  is 
being  restricted,  consequently  the  distribution  is  likely  to 
show  some  falling  off.  For  this  reason,  and  because  the 
proportion  of  the  crops  left  to  be  moved  from  first  hands 
is,  in  some  instances,  smaller  now  than  it  was  last  January, 
there  seems  to  be  a  reasonable  prospect  that  railroad 
earnings  in  certain  sections  will  not  prove  as  satisfactory 
fts  during  the  first  six  months  of  1882.  On  the  other 
band,  however,  it  should  be  remembered,  as  in  part  a 
compensation  for  this,  that  stocks  of  produce  are  unusually 
large  at  interior  towns,  all  of  which  must  sooner  or  later 
find  a   market ;  and,   furthermore,    if  we   include   every 


kind  of  agricultural  product,  it  is  pretty  certain  that  the 
first  of  January  never  opened  on  a  larger  aggregate 
supply  existing  in  the  country.  Even  in  wheat,  though  the 
crop  of  1883  was  short  of  the  previous  one,  the  year's 
supply  is  supplemented  by  a  very  considerable  remnant 
from  1882,  while  1882  began  the  year  with  the  granaries 
bare.  In  corn  the  same  facts  as  to  old  stocks  are  also  true, 
while  this  year's  shortage,  so  far  as  it  exists,  will  not 
show  itself  in  the  traffic  returns  until  next  summer. 

Out  of  these  facts,  therefore,  we  can  find  nothing  to 
cause  anxiety  or  alarm.  If  there  is  to  be  a  railroad  war, 
no  one  can  forecast  the  results  or  measure  the  extent  of 
the  demoraliz^tion  it  would  produce  ;  but  the  adverse 
influences  growing  out  of  shorter  crops,  which  are  just 
now  being  made  so  prominent  in  some  quarters,  are 
obviously  overstated.  Besides,  the  decline  the  past  year 
has  not  been  large  for  the  better  class  of  securities;  specu- 
lative stocks  and  specialties  are  the  main  sufferers,  and  in 
their  demoralization  the  whole  list  has  shared.  In  fact , 
the  success  which  has  attended  the  downward  movement 
in  prices  has  in  great  part  been  due  to  the  weakness  dis- 
closed in  these  special  properties  ;  and  the  hope  widely 
entertained  that  such  plague  spots  have  at  length  been 
mostly  revealed,  is  perhaps  the  basis  for  the  greater  confi- 
dence at  the  moment  fe  It.  Still,  the  public  is  in  a  waiting 
mood.  Some  railroad  problems  yet  remain  to  be  worked 
out,  and  it  is  by  no  means  clear  that  the  slight  revival 
observable  in  the  iron  trade  betokens  a  gradual  recovery  in 
commercial  affairs.  Until  greater  certainty  exists  on 
these  points,  any  great  improvement  in  Wall  Street  cannot 
be  anticipated. 

The  first  surprise  of  the  year  was  an  event  not  a  little 
startling,  and  which  for  the  moment  was  quite  disap- 
pointing and  elicited  considerable  adverse  comment. 
We  refer  to  the  midnight  appointmentr  of  a  receiver 
of  the  New  York  &  New  England  Railroad.  It  was 
supposed  that  the  advent  of  a  new  board  of  directors 
had  obviated  the  necessity  for  any  such  action,  and 
besides  that,  the  haste  shown  excited  suspicion  and 
no  little  distrust,  for  the  public  is  wonderfully  sensi- 
tive just  now  about  railroad  management.  But 
reflection  has  at  least  led  to  a  suspension  of  judgment. 
Of  course  the  granting  of  the  order  by  the  court  under 
such  unusual  circumstances  is  presumptive  evidence  that 
the  occasion  was  urgent  and  that  the  course  pursued  by 
the  directory  was  justified.  At  all  events  it  is  reported 
that  there  is  to  be  a  meeting  of  the  full  board  of  direc- 
tors on  Monday,  that  Mr.  Clark  will  at  that  time  explain 
the  reason  for  bis  haste,  and  that  all  interests  will  be  pro- 
tected. 

The  step,  however,  having  been  taken,  the  question 
arises  as  to   the  position   it  places   the  property  in  as  t3 


THE  CHRONICLE. 


rVoL.  XXXVIII. 


traffic.  We  hear  it  contended  that  the  road,  under  the 
present  management,  will  be  run  in  the  interest  of  the 
New  York  &  New  Haven.  Well,  is  there  anything  espec 
ially  objectionable  in  that  ?  Do  not,  in  fact,  its  own  best 
interests  suggest  such  an  alliance  ?  The  point  is  also  made 
hat  Mr.  Vanderbilt  is  apparently  inimical  to  the  new 
arrangement.  Would  he  not  naturally  be  ?  Consider  for 
a  moment  his  position.  His  principal  eastern  connection 
now  and  for  a  long  time  has  been  the  Boston  &  Albany 
road,  in  which  he  is  supposed  to  be  heavily  interested. 
Only  recently  it  was  announced  that  even  the  small 
amount  of  trafBc  which  he  has  been  giving  the  Ploosac 
Tunnel  line  was  to  be  withdrawn  and  given  to  the  Boston 
&  Albany.  It  is  this  Boston  &  Albany  route  that  the 
New  Haven  road  uses  to  reach  Boston,  connecting  with 
the  same  at  Springfield,  98  miles  west  of  Boston.  Hence 
on  all  through  traffic  carried  over  this  route,  the  Boston 
&  Albany  gets  a  haul  of  98  miles,  or  but  38  miles  less 
than  the  New  Haven  road  secures  itself.  But  with  the 
New  York  &  New  England  operated  in  harmony  with  the 
New  Haven,  the  former  line,  and  not  that  of  the  Boston  & 
Albany,  might  very  likely  supply  the  entrance  to  Boston, 
since  it  is  known  that  the  New  York  &  New  England 
has  excellent  terminal  facilities  at  that  city,  and,  besides, 
such  an  arrangement  would  shorten  the  distance  to  New 
York,  as  is  shown  by  the  following  table.  This  route,  it 
should  be  said,  is  made  up  of  the  New  Haven  road  from 
New  York  to  New  Haven,  the  Air  Line  from  New  Haven 
to  Willimantic,  and  the  New  York  &  New  England 
road  to  Boston. 

Present  line  via  New  York  &  New  Haven  and  Boston  &  Al- 
bany  23i  miles 

New  Yolk  &  New  Enjjlaud  and  New  York  City  &  Northern  (to 

155tU  Street) 245  miles 

Une  via  New  Knglaud  road.  New  Haven  toad,  and  tlie  Air  Liuc.21-1  miles 

Thus  the  distance  over  this  new  route  would  be  20 
miles  shorter  than  over  the  line  now  used,  while  the  New 
York  &  New  England  would  still  have  the  alternative 
route  to  New  York  by  way  of  the  New  York  City  & 
Northern  and  the  Elevated  roads  to  all  parts  of  the  city. 
Further,  under  such  control,  the  Fishkill  connection  with 
the  Erie,  upon  which  so  much  money  has  been  spent, 
could  be  developed  to  its  fullest  extent.  It  thus  appears 
quite  likely  that  the  road's  true  interests  all  lie  in  the 
direction  in  which  the  receivership  seems  to  tend. 

Another  feature  in  railroad  circles  this  week  has  been 
the  completion  and  publication  of  the  statement  of  the 
Oregon  &  Trans  Continental  Investigating  Committee, 
appointed  to  report  on  the  present  position  of  that  much- 
involved  concern.  It  was  expected  that  the  report  of  the 
committee  would  be  full  and  exhaustive,  but  on  the  con- 
trary it  is  a  bare  statement  of  the  company's  holdings  of 
securities  and  a  brief  exhibit  of  its  floating  liabilities,  not 
in  detail,  but  in'^the  aggregate.  The  extent  of  its  holdings 
of  securities  it  was  of  course  important  to  know,  since 
Wall  Street  had  claimed  that  they  had  all  been  squanders  d. 
So,  too,  the  present  aggregate  of  its  current  liabilities  had 
been  the  subject  of  much  discussion  and  contention, and  light 
upon  the  same  was  imperatively  called  for.  But  there  are 
other  matters  which  the  committee  have  not  even  touched 
upon.  For  instance,  they  might  have  told  us  what  the  pres 
ent  amount  of  the  company's  collateral  trust  bonds  is,  and 
how  largely  the  sum  is  likely  to  be  increased  in  the  immedi- 
ate future,  since  the  debt  increases  with  the  construction  of 
each  additional  mile  of  new  road.  They  might  also  have 
given  us  some  information  as  to  the  earning  capacity  of 
the  branch  lines  already  built  and  in  operation,  about 
which  nothing  is  known.  Are  these  earning  anything  net, 
and  if  eo  what  disposition  is  being  made  of  such  earn 
ings  ?  Then  as  to  the  Oregon  &  California  road,  which 
the  Trans-Continental' operates  under  lease,  are  the  require- 


ments for  its  construction  and  support  being  met  in  the 
way  originally  proposed  ?— namely,  by  the  sale  of  Oregon 
&  California  securities.  The  appearance  of  the  item  of 
$2  000,000  Oregon  &  California  second  mortgage  bonds 
among  the  assets  would  lead  one  to  suppose  that  in  part  at. 
least  the  company  had  been  forced  to  abandon  that  plan. 
Taking  the  information  given,  however,  we  find  that 
the  U  million  of  Northern  Pacific  scrip  which  the  com- 
pany "held  June  30  has  disappeared  ;  that  the  holdings  of 
Northern  Pacific  stock  have  changed  but  little  ;  that  the 
company  has  augmented  its  holdings  of  Oregon  Railway 
Navigation  stock  from  128,535  shares  June  30  (or  8,535 
more  than  a  majority  of  the  entire  stock  outstanding)  to 
152,027  shares,  an  increase  of  23,492  shares  during  the 
last  six  months.  This  latter  increase  must  have  involved 
the  expenditure  of  about  2^  million  dollars,  and  as  the 
company  has  been  in  financial  straits  during  the  whole  of 
that  period  it  seefns  a  little  curious  that  so  much  money 
should  have  been  spent  for  such  a  purpose. 

The  aggregate  of   current  liabilities  is  given  at  $11,- 
008,128,    against   which      there   are  accounts    owing   to 
the  company,  cash,  real  estate,  &c.,  of  amount  $2,657,343, 
leaving  the  net  floating  debt  $8,350,480.     On  June  30  the 
gross  total  of   the  floating  debt   was    $9,810,808,  against 
which   the  company  held   in  cash,  in   bills  receivable,  in 
Northern  Pacific  dividend  scrip,  and  in  other  accounts,  &c., 
no  less  than  $11,007,471,  or  $1,196,6'33  more  thau  enough 
to  meet  the  entire  amount  of   the  debt.     The   difierence 
between  the  two  periods  is  consequently  very  great.     The 
2^  millions  increase  in  Oregon  Navigation  stock  suggests 
one  way  in  which  this   was  brought   about,  and  possibly 
the   holding  of   the   2    million  Oregon   &  California  2d 
mortgage  bonds   in   minor   degree  suggests    an^jther,  but 
with  those  exceptions  the  report  gives  no  light  on  that  point. 
The  only  other  subjects  which  have  especially  interested 
Wall  Street  this  week  are  the  Eastern  and  Western  Pool 
movements  and  the  first  of   January  debt  and   Treasury 
statements.     The  lines  embraced  in   the  new  Iowa  Pool 
held  a  meeting  on  Wednesday  and  it  was  reported   subse- 
quently that  a  truce  of  thirty  days  had  been  agreed  upon 
pending    negotiations   with   the    Chicago    Burlington    & 
Quincy  to  co-operate  with   them.     It  is  stated,   however, 
that  the  Quincy  has  by  no  means  abandoned  its  aggressive 
policy  regarding  the  Union  Pacific,  but  that  it  is  pushing 
a  line  through  the  territory  north   of   the  Platte    river  in 
Nebraska  claimed  by  the  Pacific   road.     An   attempt   by 
Commissioner  Finis   to   discipline   the   Delaware    Lacka. 
wanna  &  Western  for  alleged  infraction  of  the  rules  of 
the   Trunk   Line   Pool  was  resisted   by   Mr.  Sloan,   who 
claimed  that  his  road  was  doing  business  at  the  same  rates 
as  those  charged  by  other  roads,  and  that  some  of  those  in 
the  Pool  were  even  below  the  schedule  of  the  Lackawanna* 
Evidently    there   is  trouble   in   this  Pool  and    it    is   no* 
unlikely  that  the  Commissioner  will  have  to  enforce   the 
rule  and   order    a    reduction  by    all    the    lines   to    the 
lowest    cut     rate,    instead     of     attempting     to     cut     off 
the  Western  connections  of  the  Lackawanna.     Mr.  Sloan 
seems  somewhat  restive  over  the  admission   of   the  N.  Y. 
West  Shore  &  Buffalo  to  the  Pool,  with  12  per  cent  allow- 
ance, without  requiring  that  road  to  establish  its  claim  to 
admission  by   demonstrating   its    ability  to  get  business. 
The  bears  on  Thursday  sought  to  take  advantage    of  this 
trouble  in  the  Pool,  but  could  not  make   much  headway, 
and  the  market  was  subsequently  turned  upward.     They 
were   hardly  more  successful  on    Friday,  when,  after  an 
early  decline,  the  market  rapidly  advanced  and   closed  at 
the  best  figures  of  the  day,  and  in  many  cases of'the  week. 
Mr.  Villard's  resignation  had  comparatively  little  effect  on 
the  market. 
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The  financial  BtatemenU  issued  from  the  Treasury  with 
the  first  of  January  bring  up  prominently  again  \he 
importance  of  the  position  the  question  of  taxation  must 
hold  in  the  coining  deliberations  of  Congress.  A  further 
reduction  of  pearly  12  millions  in  the  public  debt  during 
December,  making  109  millions  in  the  calendar  year,  tells 
its  own  story  of  the  amount  that  is  thus  unnecessarily  being 
drawn  from  the  people  in  these  dull  limes  for  the  purpose 
of  paying  bonds  no  one  wants  paid.  Tarough  the  kindness 
of  the  Secretary  of  the  Treasury,  we  have  received  the 
following  statement  of  the  Government  revenues  in  Decem- 
ber and  since  July  1. 


1883. 

1882. 

from— 

roTDtttmbtr. 

SttweJuIl/I. 

Tot  "Dtambtr.  Sinct  JvXv  \. 

% 

H.SU.lSt  14 
U.88S,231  Ul 
1,800,800  IS 

t 

100,048,113  39 

01.^10,204  53 
ltl,07»,780  76 

%                      % 

14.918,751  78  113,609,413  'il 

Intanial  revenno 

Ulscellonooua  sources 

12.112.750  So    74,745.328  42 
3,385.000  04    18.440,445  28 

Total  receipts 

45,"30.a79  18 

178.344.207  57 

30.416.S77  67  200.801.187  43 

In  November  the  receipts  were  a  little  short  of  4  mil- 
lions less  than  in  1882  and  in  December  they  are  nearly 
5^  millions  less.  If  the  average  decrease  of  these  two 
months  is  taken  as  the  monthly  loss  for  the  remainder  of 
the  year,  the  Government  will  have  a  large  surplus  for 
bond  redemptions.  Certainly  Congress  cannot  too 
speedily  enter  upon  its  work  of  tax  reduction. 

Foreign  exchange  has  been  firm  and  higher  this  week, 
in  consequence  of  a  demand,  mainly  to  remit  in  settlement 
of  accounts  and  for  coupons  and  interest  payments,  and  the 
supply  of  bills  coming  on  the  market  from  cotton  shipments 
has  been  quickly  absorbed.  This  re  action  from  the  rather 
heavy  tone  in  the  early  part  of  last  week  is  not  unnatural, 
especially  as  there  has  been  some  return  of  securities,  pos- 
sibly caused  by  the  unsettled  state  of  our  stock  market 
toward  the  close  of  the  year.  The  following  shows  relative 
prices  of  leading  securities  in  London  and  New  York. 
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16K 
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114-38 
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•Expressed  In  their  New  York  equivalent. 

tReadlUK  on  basis  of  $50,  par  value.  }  Ex-lntorest.  ^^^ 

Money  on  call  was  in  a  little  better  demand  on  Monday 
when  the  rate  advanced  to  5  per  cent,  but  since  then  the 
supply  has  been  abundant  at  2  to  3  per  cent.  The  follow- 
ing statement  made  up  from  returns  collected  by  uS 
exhibits  the  week's  receipts  and  shipments  of  currency 
and  gold   by  the   New  York  banks. 


WMk  £ndin«  Jan.  4,.  1884. 


Currenoy., 
Gold 


Total  gold  and  lexal  tender* 


BecHved  by 
S.Y.Bankt. 


«l.8»7.000 


11,397,000 


Shivpedby 
N.T.Banla. 


•1962.000 
233.000 


(1.197.000 


Net  Interior 
Movement. 


Gain.  »435.000 
Loss.     235.000 


Gain.   (200.000 


•  $615,000  of  this  was  transferred  In  the  shape  of  silver  certlflnaCes 
by  a  deposit  of  gold  In  the  Sub-Treasury.  i^imico 

The  above  shows  the  actual  changes,  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $4,500,000  throu  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
Ota!  gain  to  the  New  York  Clearing  House  banks  of  gold 


and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


Week  BniUnv  Jan.  4.  ISSt. 


I  Into  Banki. 


Banks'  Interior  MoTement,  as  above 
Sab-Treasury  operations,  net 


(1,387.000 
4,500,000 


Total  gold  and  lefral  tendors. . 


(5.807.000 


out  of  Bank! 


(1.107,000 


Iftt  Ohantt  in 
Bank  Hotatnti. 


Ualo.   (WO.OOO 
Oaln.  4,500,000 


(1.197.000    I   Oaln.  (4.700/)00 


NoTK.— TblK  Euln  (iioiined  lurgcly  in  the  latter  part  of  tbo  week,  so 
It  Is  not  likely  tUiit  it  will  be  relicctcil  to  any  wlieru  near  Its  full  amount 
in  to-d;ty's  bank  stiiteniunt. 

The  Bank  of  England  return  shows  a  loss  of  £129,000 
bullion  for  the  week,  comprising  a  gain  of  £31,000  on 
the  movement  from  the  interior,  and  a  loss  of  £160,000 
on  the  export  movement.  The  gold  in  the  Bank  of 
France  decreased  10,262,000  francs,  and  the  silver  shows 
a  loss  of  6,313,000  francs.  The  Bank  of  Germany  since 
our  last  report  has  lost  17,766,000  marks.  The  following 
exhibits  the  amount  of  bullion  in  the  principal  banks. 


Jan.  3.  1881. 

Jan.  4,  1883. 

aold. 

Silver. 

aold. 

SUter. 

Sauk  of  England 

& 

21.437,144 

3s,02 1,650 

7,006,675 

JS 

20,353,791 

38,196,230 

7,001,500 

£ 

Bank  of  France 

39,839,074 
21,020,025 

43,310,668 
21.004,500 

Bank  of  Oerniany 

fotai  this  week 

Total  pre\ iousweek 

66,465,469 
67,202.115 

t;0,859,099 
61.711,687 

63,551.541 
«5,975,99S 

64,315,168 
64.653.526 

The  Assay  Office  paid 
for  bullion  during  the 
received  the  following 


$287,052  through  the  Sub-Treasury 
week,  and  the  Assistant  Treasurer 
from  the  Custom  House. 


Duiie*. 
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nau. 

Oold. 

XT.  8. 
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aold 
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aUver  Oar- 
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"    29... 

"    31... 
Jau.    1... 
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281,913  30 
246,194  C2 

$6,000 

1 1.000 

10,000 

Holi 

$15,000 
13.000 
21,000 
day.  ., 

$396,000 
198,000 
174,000 

$79,000 
59,000 
42,000 

•■       2... 
"      3... 

525,297  84 
853,406  50 

12,000 
19,000 

38.000 
34.000 

363,000 
661.000 

112.000 
144,000 

rotal... 

*2,40S.P66  08 

$58,000 

$121,00<> 

1,792,000 

$136,000 

MER  CA  NTILE  FAIL  URES. 

One  did  not  need  to  wait  until  the  issue  of  the  usual 
statement  of  failures  by  Messrs.  R.  G.  Dun  &  Co.  to 
know  that  there  had  been  an  increase  in  their  number. 
Latterly  the  reports  of  these  disasters  have  been  so  numer. 
ous  that  the  alarmists  among  us  have  been  greatly 
emboldened,  for  prophecies  of  evil  naturally  find  in  com- 
mercial disasters  the  material  for  a  marvelously  rank 
growth.  Still  the  facts  as  thus  far  developed  by  no  means 
encourage  a  feeling  of  uneasiness. 

In  the  first  place  it  is  to  be  remembered  that  the  failures 
are  not  really  as  significant  as  their  mere  number  would 
indicate.  This  we  shall  illustrate  later  on  by  a  comparison 
of  the  increase  in  the  disasters  year  by  year,  with  the 
increased  number  of  merchants  which  the  reports  cover. 
Then,  again,  the  decline  in  commercial  values  has  been  in 
progress  for  two  years  or  more,  and  if  we  except 
breadstuffs  and  a  few  allied  articles,  which  are  arti- 
ficially sustained,  has  about  reached  its  limit.  This 
relieves  the  situation  from  its  chief  pressure.  Fur- 
thermore, in  some  trades,  and  notably  in  the  iron 
trade,  where  the  depression  began,  liquidation  has  pro- 
ceeded so  far  that  at  the  moment  consumption  appears  to 
be  in  excess  of  production.  And  finally  a  lessening  of 
the  cost  of  manufacture,"  through  lower  wages  and  other- 
wise, hitherto  delayed  in  many  departments,  is  now  gen- 
erally and  actively  in  progress — a  very  prudent  measure 
under  the  circumstances,  and  a  sure  step  in  the  process  of 
recovery. 

In  the  meantime  failures  must  continue,  but  should  not 
of  themselves  cause  either  surprise  or  alarm.  A  large 
body  of   merchants   trade  on   very  narrow   margins   anl 
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only  constantly- rising  prices  keep  them  afloat.  In  good 
times  they  imprudently  extend,  and  the  interest  and  other 
expense  accounts  are  swollen,  until  with  the  first  shrinkage 
in  values  and  profits  the  margin  becomes  nominal,  and  a 
struggle  sets  in  for  existence.  In  this  class  is  included 
the  most  of  the  disasters  that  are  now  occurring-  There 
are  others,  special  cases,  due  to  special  conditions,  but 
oar  merchants  as  a  body  are  sound,  and  to  predict  a  general 
panic  or  a  collapse  of  mercantile  credit,  because  these 
more  venturesome  traders  are  dropping  out,  is  wholly 
without  warrant. 

But  an  important  feature  of  these  returns  is  that  the 
number  of  traders  covered  by  the  report  is  rapidly  increas- 
ing, so  that  an  increasing  number  of  failures  may  in  no 
degree  indicate  a  declining  commercial  condition.  We  refer- 
red to  this  circumstance  a  year  ago,  and  as  the  total  disasters 
now  reach  over  nine  thousand,  special  interest  attaches  to 
the  fact  that  the  merchants  covered  by  the  report  have 
increased  to  nearly  864,000.  This  makes  the  proportion 
a  little  larger  than  in  1882,  being  a  trifle  over  1  per  cent 
of  the  total  traders  now,  against  eighty  two  one  hun- 
dredths  of  1  per  cent  a  year  ago.  In  some  of  the  different 
sections  the  showing  is  even  better  than  this,  and,  com- 
pared with  previous  years,  it  is  still  more  favorable,  as 
appears  from  the  following  elaborate  statement  which  we 
have  prepared  from  the  reports  of  the  mercantile  agency 
since  1877. 


Years, 


18S3. 

Nnmber  in  business.... 

Number  of  failures.    .. 

Percentuae  of  failures 

to  number  in  business 

1882. 

Number  in  business . . 

Number  of  failures.. 

Percentage  of  faiiurt  s 

to  number  in  business 

1881. 
Number  in  busine.ns . . 
Number  of  failures. 
Jiercentage  of  failures 

to  number  in  business 
1880. 

Number  in  business 

Number  of  failures 

Percentage  of  fallurei 

to  number  in  business 

1879. 

Number  in  business 

Number  of  failures. 

Percentuge  of  failures 

to  number  in  business 

1878. 

Number  in  business 

Number  of  failures. 

Perccntace   of   failures 

to  number  in  business 

1677. 

Kumbcr  in  business 

Nuroijcr  of  failures  . 

Percentage  of  failures 

to  number  io  business 


00,331 
1,197 


772 
0-87 


S7,325 
772 


88,774 
723 


O'&i 


82.337 
870 


1-18 


79,765 
1,7W 


217 


77,724 
1,853 


1-74 


South'rn 


262,021 
2,136 


0-82 


248,742 
1,687 


0-67 


211,373 
1.372 


0-57 


237.062 
1,472 


230,537 
2,2U0 


099 


22fl,3R5 
3,199 


221.707 
3,049 


f36 


135,159 
1,844 


1-36 


128,231 

1.618 


1-28 


118,606 
1,439 


1-21 


109,821 
635 


322,877 
2,961 


0'8-2 


308.485 
l,9t0 


0'63 


291,319 
1,504 


275  672 
1,171 


0-78  043 


100,574 
1,076 


107 


96,297 
1,415 


147 


01.783 
1,078 


117 


256,5S» 
1,008 


210,933 
3,430 


1-43 


231,557 
2,750 


1-19 


Pacljlc, 
Ac. 


53,805 
1,046 


103 


50,059 

731 


43,036 
495 


1-15 


38,494 
534 


1-39 


32,126 
714 


2-22 


28,301 
694 


2-45 


26,295 
636 


2'48 


863,093 
9,184 


1-00 


822,258 


0-82 


781,689 
6,5Si2 


0-71 


(46.823 
4,735 


0'63 


702,157 
6,658 


0-95 


674,741 
10,478 


l-o5 


652,C06 
8,872 


1-38 


better  than  the  latter.  Certainly  nothing  alarming  cm 
be  extracted  from  such  figures  as  these.  Tiie  fact  is,  the 
Eistern  and  Pacific  States  are  the  only  sections  where  the 
percentage  has  increased  to  any  considerable  extent,  and 
in  the  latter  of  these  it  is  much  less  than  in  1879. 

A  correct  interpretation  of  the  situation  is  that  the 
main  losses  of  the  last  year,  have  fallen  upon  our  manufac- 
turers. They  have  been  compelled  to  carry  the  stocks 
which  during  better  times  are  in  second  hands,  distributers 
only  purchasing  to  supply  immediate  wants.  Hence  it  is 
that  such  large  offerings  have  been  made  through  the  auction 
rooms,  although  prices  realized  were  below  current  rates. 
And  this  feature  in  the  situation  is  working  the  needed 
cure.  The  iron  industry  under  such  a  pressure  reduced 
production  until,  as  already  said,  consumption  is  more  than 
taking  the  new  supply;  as  a  result,  prices  in  that  department 
have  a  rising  tendency.  The  woolen  and  cotton  trades 
(but  especially  the  latter)  were  later  in  disclosing  an 
overproduction  and  -have  been  slower  in  curtailing  it. 
But  now  that  process  is  generally  under  way,  and  as  lower 
wages  and  lower  cost  of  production  permit  enlarged  ship- 
ments, it  would  not  be  surprising  to  see  an  addition  during 
the  next  six  months  to  our  foreign  exports  of  cotton  goods 
and  other  manufactures  which  are  in  oversupply.  Farther- 
more,  as  merchants  are  in  light  stock  a  falling  off  in  the 
available  supplies  might  quickly  change  the  tone  of  all  our 
markets.  The  failures  occurring  are  only  an  incident  in 
the  situation,  and  likely  to  become  loss  frequmt  after  tha 
early  months  of  the  year. 

A  point  of  some  importance  connected  with  thesa 
returns  of  mercantile  disastari,  is  tas  relativa  propartion 
which  have  been  embraced  in  the  reports  of  the  succeed- 
ing quarters  of  the  year.  To  indicate  the  situation  in 
this  particular  we  have  prepared  the  following  exhibit, 
giving  for  eight  years  the  percentage  of  the  year's  total 
failures  occurring  each  three  mouths. 


The  foregoing  shows  that  in  the  Middle  States  the 
failures  last  year  were  sixty-seven  ono-hundredths  of  1  per 
cent  of  the  total  number  iu  business,  against  eighty-two 
one  hundredths  this  year — a  marvelously  small  increase, 
eepecially  when  we  consider  the  decided  fill  in  prices  that 
has  occurred  during  the  twelve  months.  The  same  States, 
even  in  1879  and  in  the  two  previous  year?,  showed  a 
larger  percentage  than  in  1883.  How  very  little  basis 
this  leaves  for  the  croakers  in  our  midst  to  stand  upon, 
who,  for  a  purpose,  are  exaggerating  these  disasters  and 
assuming  that  they  foreshadow  a  general  liquidation  in 
the  immediate  future.  Turning  to  the  other  sections,  we 
find  in  the  Southern  States  (where  theparcentage  of  losses 
to  the  number  in  business  is  always  large),  and  also  in  the 
Western  States,  that  there  has  been  but  a  trifling  increase 


1»7B  . 
1877  . 
1878 

1879  . 

1880  . 

1881  . 

1882  . 
188S  . 


First  QuarUr, 


PerceiU- 

a{jeof 
Failurei 
to  Year 


Percent- 
age of 
L  blUties 
to  Year. 


30-88 

3'2-34 
3'102 
37-91 
30-24 
31-55 
31-57 
30-72 


33-82 

19-73 

28-60 

21-19 

3.502 

23-57 

43-93 

23-04 

19-43 

22-49 

3012 

19-80 

32-83 

21-82 

22-20 

1977 

Second  Quarter, 


Percent- 

age  of 

FaWwfs 

t/)  Year. 


Percent- 
al of 
L'biUtiex 
to  Tear. 


2200 
23-64 
20-81) 
23-09 
30-59 
20-33 
10  98 
16-00 


Third  Quarter,    j  Fourth  Quarter. 


Percent-    Percent- 
age of       acK  of 
Failures  L'hilities 
to  Vciir.  to  Year 


2.5  05 
2-2-21 
2S-32 
1  .^-50 
lS-43 
12-40 
18-85  I 
30-12  1 


26-93 
2047 

27-23 
lS-95 
20-68 
18-34 
19-29 
19-63 


Percent- 
age of 


Percent- 
age of 


Failurcs'T/biUtics 
to  Year,  to  Year. 


22-46 
26-00 

ir-18 

20-10 
26-50 
30  31 
2  J -.12 
2988 


18-2:i 
2.5-55 
15-86 

ir-ja 

31-55 
37-09 
31-54 

31-59 


It  is  a  little  surprising  to  see  with  how  much  regularity 
the  proportion  of  failurej  in  the  first  quarter  is  main- 
tained. "With  the  exception  of  1879,  when  there  was  a 
special  reason  for  a  larger  proportion  being  crowded  into- 
that  quarter  of  the  year,  the  percentage  has  been  about  31 
per  cent  of  the  year's  total. 


ANOTHER  FAVORABLE  TRADE  ST  ATE  M  EST. 
With  the  progress  of  the  season  it  is  expected  that  o'ar 
foreign  commerce  will  assume  an  increasingly  favorabla 
aspect.  The  Bureau  of  Statistics  has  this  week  issued  the 
report  for  the  month  of  November,  and  from  it  we  see 
that  in  that  month  there  was  an  excess  of  exports  over 
merchandise  imports  in  the  sum  of  23 1  million  dollars, 
while  in  the  month  immediately  preceding  (October)  tha 
balance  in  our  favor  was  only  15  millions.  This  balance 
of  23|  millions  is  not  as  large  by  2^  million  dollars  as 
was  that  of  the  corresponding  month  of  1832,  due  about 
equally  to  a  falling  off  in  exports  and  an  increase  in 
imports,  but  is  almost  10  millions  larger  than  was  that  of 


November,    1881,    the   year    of    the   short    crop.      The 
this  yejir,  thougii  the  former  have  fftred  relatively  much  I  present  excess,  hoNTpver,  was  exceeded  in  both   1879   and 
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188t»,  liul,  ill  both  those  years  imports  were  then  very 
restricted.  The  following  table  will  show  the  import  and 
export  movement  from  each  leading  port,  for  this  year 
and  last. 

KXPOKTS  ANl>  IMl'OnrS  OK  MKHCUANOtSC  AT  n.  ».  POKTS. 


BrporU  (DomeiHe 
and  Foreign.) 


Npw  York 

Now  Orloiiua 

niilttinniu 

Boston,  \o 

rhiliKlt'lpliia 

fiau  FrauclBco  . . . 
AU  otiivr  iwrta. . . 


Total . 


Tmporls. 

New  YorK 

Npw  Orleans 

BaUiiiioro 

Boston.  Ac 

Plilliidi'lplila.... 
Ban  Krancirtco  .. 
▲11  otUor  porta. . 


Total. 


1S83. 


Xoeembtr.  \SineeJan.l. 


$  I  lit 

28.l-.'2.f fl'.;  .>2'.',."il0.1  2« 

n,!n4,si«    7t>.HI:1.77H 


Xovember. 


3.110.2^9 
4.731. H12 
3.722.93  1 
4.79:i,78.^ 
23,2.52,77-1 


•ll!.721.0:t:-i 
5!).272,71'0 
3.5.«0.">.S.'>.'> 
38, 140,7  Hi 
140,543,014 


79,9S3,073i719,529,e2."i 


3^,412,074 
l.OSl.l.'ii) 
H78.501 
4.731,532 
2,.Tll.04S 
3.l"i5.60(i 
5,930,405 


5e.«09.320 


43.1,028.960 

7,778.077 
H.448.«i>2 
«t>.74i,402 
80,474,577 
37,32S,649 
43.596,74.") 


30,3:.8,0:)2 
1(),H12,1  U 
3..M7,9li- 
4,710,2;.") 
.S.UKI.Oi'T 
5.141,398 
23,326,146 

80,909,520 


35,I3.'),468 
l,l'12,6it3 
1,336,184 
4,313,104 
2,16«,.577 
2,!'90.703 
7,778,9J3 


55,183,682 


Slnee  Jan.l. 


311.H!)0,7(a 

6i.:toj.!i!U 

3S,(i:i5,S.'>5 
51.744.092 
:U.227.H.'0 
4>.8I1,627 
:31,30.sl08 


675,015,920 


471,182,227 
10.0t<),K91 
13, 423,. '■,76 
08.37i^.rt2S 
3.>..-.:7  377 
4').019.'<:l0 
53,880,309 


693.313.158 


>  632.995.212 

The  increase  of  a  million  and  a  half  here  noted  in  the 
imports  over  a  year  ago,  is  not  so  significant  as  would 
have  been  a  similar  increase  in  any  of  the  months  imme- 
diately preceding,  for  in  Nov-smber,  1882,  the  total  had 
dropped  to  the  smallest  monthly  figure  reached  for  over  a 
year  previously.  The  total,  it  will  be  seen,  was  about  55 
millions  then,  while  the  average  up  to  that  time  had  been 
not  far  from  65  millions.  Now  our  total  is  5G.J  millions, 
which,  though  not  as  heavy  as  the  aggregates  we  have  be- 
come accustomed  to  see  of  late  years,  seems  nevertheless, 
considering  the  conditions  of  our  trade,  a  pretty  full  amount. 
In  this  connection,  it  may  be  well  to  note  that  the  stocks 
of  goods  in  the  warehouses  this  year,  instead  of  further 
decreasing,  as  was  expected  would  be  the  case,  have  really 
increased  somewhat  during  the  month.  On  the  first  of 
November  the  amount  kept  in  bond  was  $26,757,781;  on 
December  1st  it  had  risen  to  $28,276,924.  In  the  corre- 
sponding period  a  year  ago  the  change  was  unimportant, 
but  in  the  direction  of  lower  figures,  the  total  November 
Ist  being  $28,078,565,  and  on  Dicember  1st  having  fallen 
to  $27,947,622. 

A  gratifying  feature  in  connection  with  the  present 
large  balance  in  our  favor  is,  that  through  it  we  are  getting 
larger  amounts  of  gold  than  for  some  time  past.  In 
October  our  imports  of  that  metal  were  $4,261,430  ;  in 
November  they  were  $4,.363,816.  In  November,  1882, 
the  importation  was  about  two  millions  less,  though  the 
excess  of  merchandise  exports  then  was  2|  million  dollars 
greater  than  now.  The  larger  balance  in  our  favor  on 
the  trade  of  the  immediate  past  than  existed  a  y^r  ago, 
enables  us  to  draw  gold  more  quickly  and  in  hairier 
amounts  than  in  1882. 

Kxamining  the  export  movement  of  merchandise,  we 
find  a  very  large  aggregate — nearly  80  millions — which 
however  is  still  about  a  million  dollars  smaller  than  was 
that  of  November,  1882.  The  variation  in  the  totals 
between  the  two  years,  as  well  as  the  heavy  aggregate  in 
each,  is  ascribable  mainly  to  the  extent  of  our  shipments  of 
cotton.  In  November,  1882,  our  exports  of  cotton,  as  is 
well  known,  were  extraordinary,  more  than  700,000  bales 
(exactly  704, .355  bales)  going  out,  against  only  458,5;59 
bales  in  November,  1881.  The  dullness  in  the  cotton 
goods  trade  abroad,  and  the  large  stocks  in  spinners' 
hands,  led  many  to  expect  a  very  decided  contraction  in 
the  movement  this  year,  but  the  falling  o3  has  been  com. 
paratively  light,  our  figures  showing  a  total  of  616,782 
bales  for  the  month,  or  only  about  57,500  bales  less  than 
the  heavy  aggregate  of  a  year  ago.  For  December,  it 
should  be  said,  the  comparison  in  the  item  of  cotton  with 
1882  will  be  much  less  favorable,  as  the  total  movement 


for  the  month  in  1883  is  only  6.'!0,000  bales,  against  nearly 
750,000  bales  in  1882.  There  will,  however,  be  a  large 
gain  on  the  aggregate  of  two  years  ago,  which  was  about 
483,000  bales. 

The  falling  off  of  57,500  bales  cotton  in  the  exports 
for  November  must  have  reduced  values  between  2^  and 
23  million  dollars,  as  compared  with  November,  1882.  On 
the  breadstulTs  exports,  too,  there  was  a  decrease,  but  as 
predicted  in  these  columns  it  was  not  large — only  $03.3,000 
— the  breadstufis  movement  having  been  quite  small  even 
in  1882.  On  these  two  items,  then,  we  have  a  falling  oS 
of,  say,  3^  million  dollars,  but  against  this  there  was  a 
gain  of  2|  millions  on  the  exports  of  provisions,  leaving  a 
net  loss  somewhat  above  a  million  dollars,  which  tallies 
pretty  well  with  the  decrease  of  $984,447  in  the  value  of 
all  merchandise  exports  for  the  month,  as  shown  in  the 
table  above,  and  hence  explains  the  same.  The  bread- 
stuffs  and  provisions  exports  from  each  leading  port 
appear  in  the  following. 

BXPOBT8  OF  BREA.D8TUFFS  AND  PROVISIONS  FROM  LEADING  PORTS. 


Breadsluffi. 


1883. 


N'oreniber.   \Si71ce  Jan.l . 


New  York 

New  Orleans 

Baltimore 

Bo.ston 

Pliilailelpliia     . 
San  Francisco - 
Other  ports 


Total. 


Provifti07i8,  <£c. 

New  York 

Now  Orleans , 

B.'jllimore 

Boston , 

Pliilailelpliia , 

San  Francisco 

OtUer  ports 


5,099.971 
379,756 
1,319,349 
1,525,3141 
783,1711 
3  066,1091 
1,883.655 


Gl,S9fi,035 
8,119,343 
25,31^.229 
14,630,540 
10,402.423 
26,895.1100 
12.477,826 


11,657,325, 139,739,156 


1882. 


IfoDcmber.  \Sinet  Jan.l. 


6,182.180 
308.331 
1.543.372 
l,32iJ.8'4.^ 
61,8.140 
4,10.i.6  8 
1,155,625; 


446.951 
289,671 
1119,600 
246,921 
.132.417 
173.121 
.280,364 


15,290,4911 165,591,075 


ToUl. 


5,975,187!  70,944,426 

18,128l  )  05,1021 

46,269i  1,3«1,3-  3| 

I.14«,414|  14,700,7.'>4 

1,022,8921  8,254.581  i 

41.503!  398.929J 

6S2.8O4:  7,717.142! 


5,279,596 
6,043 
113.027 
5(16.423 
511,7.^9 
2ii,116 
381,140 


H.933. 1971103.382.23  r  II      6.^21.406 


59,343,459 

67,346 

754,078 

13,073,794 

6,784,947 

355,n89 

4.482.938 

_84Ji63.001 

As  heretofore,  the  breadstuffs  movement  comprises  a 
large  augmentation  in  the  item  of  corn  and  a  decline  in 
the  item  of  wheat.  Flour  also  again  (in  contrast  with  the 
diminution  in  wheat)  exhibits  an  increase,  but  the  gain  in 
the  manufactured  article  counterbalances  only  in  part  the 
loss  oa  that  in  its  native  state.  The  corn  movement  is  note- 
worthy as  showing  the  difference  between  a  bad  crop 
(season  of  1881)  and  a  good  crop  (season  of  1882).  The 
only  other  feature  of  interest  is  the  continued  increase  in 
the  exports  of  rye,  which  is  no  doubt  in  part  explained  by 
the  shortage  of  that  cereal  in  many  countries  of  Europe. 
The  part  played  by  each  item  in  the  breadstuffs  move- 
ment is  shown  in  the  subjoined  table  in  our  usual  form. 

EXPORTS  OF  BREADSTUFFS  IN  NOVEMBER  AND  SINCE  JANOART  1, 


QiianUUi.              1 

1                 Talue. 

Aor^mftrr 

1883. 

1882. 

!       1883. 

1882. 

1           « 

9 

Barley 

.hush. 

6.j.5t5 

62.631 

I            30.105 

46.567 

Com 

bush. 

2,813,041 

631,189 

1      1,695.169 

525,234 

Cotn-moal ... 

..bbls. 

22,735 

18,100 

;           70.032 

71,423 

Oats 

.bush. 

2,- ..52! 

25,8711 

12.(190 

14,460 

Ryo 

Wheat 

.bush. 

573,515 

219,175 

!         393.724 

182.121 

.l)u.sh. 

6,704,S37 

8,823,813 

7.2i»5,!l)0 

9,334.:  53 

Wheat-flour  .. 

.  bbhi. 

919,487 

862,831 

5,149,745 

5,115,936 

Total 

11,637,325 

15,290,494 

Since  Jan 

1. 

Barley 

.bush. 

387.078 

-   291,031 

24r!,493 

213.622 

Corn 

.)>ush. 

57.831,317 

13.0.j7.;>10 

37,149.3S3 

9,914,051 

Ut*ni-unuil . . . 

..bills. 

2.'>2,838 

213.752 

83.'i.4.4 

819,814 

Oats 

.bush. 

42,<,2iy 

2r,o.48:' 

187.937 

1.-.5,113 

Rye 

.busli. 

4.20   ,27^ 

1,204.8.-,1 

3.ol<.r>47 

1. 070,232 

Wheat 

.bush. 

61,234,520 

100.315.387 

71.729.472 

114. 141, -(83 

Wbeat-fl<nu- . . 

.  bbls. 

8,090,973 

6,391,039 

46,577,188 

38.»45,7J8 

Total 

1.59.739.456 

165,.591.075 

The  provisions  exports  are  not  very  large  in  themselves, 
but  they  record  a  substantial  improvement  on  a  year  ago, 
when  they  were  very  small.  The  gain  in  quantity  is 
more  marked  than  in  values,  since  prices  are  lower  this 
year.  In  pork  there  is  a.  falling  off  in  the  quantity 
shipped,  but  in  the  case  of  every  other  item  November, 
1883,  shows  larger  totals  than  November,  1882.  As  illus- 
trating the  decline  in  prices,  we  may  remark  that  while  cj 
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Jard  the  exports  are  almost  three  million  pounds  greater  in 
quantity  than  last  November,  In  value  they  are  $600,000 
less.     Below  are  the  figures  in  full. 

BXFOBTS    OF   PBOVI8ION8,  4C.,  IN  NOVEMBER  AND  BINCB  JANnART  1. 


Pounds. 

Vahte. 

Kotember. 

1883. 

1882. 

1883. 

1882. 

Beef,   freak  and 
salted 

15,072.049 
38,468,497 
23,800,819 
5,065,063 
5,084.999 
2,016,321 
5,754,094 

144,323,734 

372,404,:-i91 

247,202,600 

61,641.918 

52,070,214 

20,923,666 

104,919,873 

9.861,003 
15,530,258 
20,901,564 

5,780,713 

2,466,640 
650,234 

3,955,687 

81.209,197 
291,387,592 
206.055,050 

56.857.347 

36,559,133 
6,971,667 

99,514,264 

$ 

1,406,436 

3,718,542 

2,004,932 

354,654 

386,592 

410,210 

651,331 

950,379 

Bacon  and  hams 
Lard  

1,914,634 
2,605,962 

Pork          

614,256 

Tallow 

204,6:!6 

Batter     

121,919 

Cheese 

412,620 

Total 

Situx  Jan.  I. 

Beef,   fresh  and 

salted 

8,933,197 

13,993,720 

39,590.389 

25,552,491 

5,279.762 

4,140,746 

3.808.047 

11,117,082 

6,824  406 
7,744.352 

Bacon  and  hams 
Lard 

31.606,243 
24,684,486 

Pork 

5,450,710 

Tallow 

3,092,641 

Butter   

1,380,841 

ll,O03,72S 

Total 

103.382,237 

84,863,001 

COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  JANUARY  \. 
We  bring  down  our  overland  movement  today  to  the 
first  of  January.  The  statements  now  cover  four  months 
of  the  season,  and  do  not  make  so  favorable  a  showing 
compared  with  previous  years  as  those  issued  during  earl- 
ier months. 

OVERLAND    MOVEMENT    TO    JANUARY     1,    1884. 

The  gross  movement  overland  shows  a  large  falling  ofi 
from  the  figures  of  1882  and  1881,  during  the  month  of 
December,  and  the  total  for  the  four  months  to  date  is  now 
considerably  less  than  the  totals  for  the  same  period  in 
those  years.  For  the  month  the  gross  rail  shipments  are 
213,223  bales,  against  265,244  bales  in  1882,  and  255,210 
bales  in  1881,  and  for  the  season  to  January  l,the  figures 
of  1883  fall  behind  those  of  the  previous  year  70,811  bales, 
and  those  of  1881  114,564  bales.  The  net  movement, 
although  below  that  of  last  year,  is  in  excess  of  1881  ;  the 
decline  from  the  figures  of  1882  is,  however,  much  less 
decided   than   in    the   gross.     The  net   for   Dacember   is 

121,163  bales,  against  168,970  bales  for  the  same  month 
last  year,  and  102,600  bales  in  December,  1881.  For  the 
season  the  total  reaches  382,415  bales,  against  413,082  bales 
in  1882,  and  323,510  bales  in  the   preceding  season.     The 

details  of  the  whole  amount  forwarded  are  as  follows. 

OVERLAND  FROM  SEPTEMBER  1  TO  JANUARY  1. 


Since  September  1,  shipped— 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vlnoennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvansviUe  <&  Terre  Haute 

Over  Jefferson  viUe  Mad.  &  Indianapolis 

Over  Ohio  &.  Mississippi  Branch 

Over  I>oul8ville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River.. . 
Receipts  at  Cincinnati  by  Cin.  South'rn 

Over  other  routes 

Shipiiod  to  mills,  not  Included  above. . 

Total  gro-ts  overland 

Dedttct— 

Receipts  overland  at  N.T.,  Roston,&c. 
Shipments  between  (or  South    from) 

Western  iiitericr  towns 


Shipments  inland  {not  otherwise  deduct- 
ed) from— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  porta 

Virginia  ports 

Total  to  be  deducted 


I.,eavlnE  total  net  overland* . 


1883. 


149,515 
31,763 

106,130 
59,119 
10,857 
15,316 
21,466 
35,577 
12,685 
47,860 
47,833 
1,834 


542,965 

127,971 

25,849 


99 

87 

6,136 


21 
38 

160,550 


3^2.41 


1882. 


218,271 
10,391 

108,704 
75,337 
7,644 
26,971 
36,272 
31,552 
12,553 
42,214 
41,081 
2,783 


613,776 


1881. 


202,000 

4,032 

101,511 

72,323 

9,974 

61,633 

13,106 

01,555 

34,216 

80,095 

9.732 

7,319 


657,529 


182,352     239,661 


1.937 


4,323 


50,         8,756 

37|         9,766 

14,608       64,854 


583 
1,127 


200,694 


413.082 


2,390 
4,264 


334,019 
323.510 


•This  total  Includes  shipment  j  to  Canada  by  rail,  which  since  Sept.  1 
Ci33,  an-,onnt  to  8,216  bales. 


RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

In  common  with  the  overland  movement,  receipts  at  the 
ports  have  fallen  oS  during  the  month,  as  fully  shown  by 
our  weekly  statements.  New  Orleans  continues  to  record 
a  marked  increase  over  1882,  and  the  receipts  at  the  Vir- 
ginia ports,  other  than  Norfolk,  are  also  ahead  of  last 
year  ;  this  latter  is  owing  in  great  part  to  the  increased 
facilities  for  handling  cotton  at  West  Point  and  Newport 
News.  The  total  net  port  receipts  to  January  1  are 
34,536  bales  behind  1882,  but  show  a  gain  over  1881  of 
226,115  bales.  The  exports  to  foreign  ports  in  December 
were  only  630,353  bales,  against  749,852  bales  the  same 
month  of  last  year,  making  the  total  for  the  four  months 
231,821  bales  less  than  for  the  same  period  of  the  preced- 
ing season.  The  whole  decline  is  still  in  the  exports  to 
Great  Britain,  the  Continental  figures  falling  only  1,152 
bales  below  those  for  1882.  Port  and  interior  towns 
stocks  conlioue  in  excess  of  a  year  ago.  We  give  below 
our  usual  table  of  receipts,  exports  and  stocks. 


Movement  from 
Sept.  1, 1883  to 
Jan.  1, 1884. 


Galveston 

Indlanola,  &c.. 
New  Orleans  — 

Mobile 

Florida 

Savannah  

Brunswick,  &c. 
Charleston 

Port  Ro7al,&c. 
Wilmington 

Moreh'd  C,  &c. 
Norfolk 

West  Polnt.ic. 
New  York ....... 

Boston 

Baltimore 

PhUadelphia.&o. 

Total  1883  ...... 

Total  1882 

Totall881..     .. 


Receipts 
since 

Sept.  1, 
1883. 


460.813 

7,646 

1,091,833 

196,578 

23,275 

511.632 

6,52S 

333,98 

10,728 

76,857 

10,326 

431.54 

138,709 

45,030 

68,441 

7,372 

7,128 


3,479,937 


Receipts 
since 

Sept.  1, 
1882. 


494,329 
13,651 

868,281 

211,281 
9,248 

575,426 
5,308 

403,068 

7,822 

89.601 

10,397 

495,090 

147,710 
81,975 
77,359! 
11,428 
31,591 


EXPORTS  SINCE  SEPT.  1,  1883,  TO— 


Britain* 


118,298       24,187 


293,190     200,848 

15,808 

1,500 

03.880 


60.247 

2,640 

31.956 


11,836 
15.597 


3,514,473 


129,859 
17,126 

183.854 
87,188 
52,072' 
35,082' 


22,272 
100 


1,077.198     274,820 


1.S07.867     210,735 


Conti- 
nent. 


60,736 


157,977 
200 


115,928 


8,839 


9,613 


60,839 

300 

31,886 

3,025 

537,174 


592,411 


3,258,822     933,046!    188,891    402,137  l,524,074'l,220,358 


Total. 


203,199 


657,015 

16,008 

1,500 

231,641 


158.885 

2,640 

85,78) 


139,472 
17,126 

236,465 
87,288 
84.058 
88,107 


Stocks 
Jan.  1. 


119,484 

172 

475,309 

85,748 


126.323 


79.958 
1,683 
18388 


W,976 


289,320 

6.185 

25,916 

10,443 


1,879.192  1,2117,279 


2,111,013     983,288 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  a  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1  this  year  and  the 
two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  Jan.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1. 

Total  to  Jan.  1 bales. 


1883. 


1882. 


3,479,937  3.514,473 
382,415!     413,082 


3,862.353  3,927,555 
123,000!     130,000 


3,985,352  1,057,555 


1881, 


3,253,822 
323,510 

3,577,332 
100,000 


3,677,332 


The  amount  of  cotton  marketed  since  September  1  in 
1883  is  thus  seen  to  be  72,203  bales  less  than  in  1882  and 
308,020  bales  more  than  in  1881.  To  determine  the  por- 
tion which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  fol' 
lowing. 

Total  receipts  to  Jan.  1, 1881,  as  above bales.    3,985,352 

Stock  on  hand  commeuccmcut  of  year  (3opt.  1.  1883)  — 

AtNortheru  ports 135,180 

At  Soulhcm  ports 96,926    —232,106 

At  Providence,  &c.,  Nortbei-n  interior  markets.      *     5,011—    237,117 

Total  supply  to  January  1, 1881 4.222,469 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.l,  1883.1,879,192 

Lessforcigu  cotton  Included 2,683—1,876,510 

Sent  to  Canada  direct  from  West 8,216 

Burnt  North  and  South 12,327 

stock  on  baud  end  of  month  (Jan.  1, 1884)— 

At  Northern  ports bales.    331,963 

At  Southern  ports 965,416—1,297,279 

At  Providence,  &o.,  Northern  Interior  markets  15,068—3,209,400 

Total  takings  by  spinners  since  September  1,  1883.. 
Taken  by  Southern  spinners 


Taken  by  Northern  spinners  since  September  1,  1883. 
Taken  by  Northern  spinners  same  time  iu  1882 


Doorcase  In  takings  by  Northern  spinners  this  year,  .bale* . 


1,013,069 
123,000 

890,069 
928,854 

38,78< 
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AMODNT   or   CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Jan.  1,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  Jan. 
1  to  be  as  follows. 


1883. 

1882. 

1881. 

Total  inni'ki^tt^d,  as  abovo.... bales. 
Interior  iiUwks  iu  excess  of  Sept.  1 

3,985.352 
373,000 

4,057„555 
363,.^00 

3,077,332 
421,000 

Total  In  Bl«cht bales. 

4,358,352 

4,421,055 

4,008,332 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  seasons. 


Same 

Same 

F'/ur  montht  eitdijtg  Jan.  1,  1884. 

peri'd  in 

peri'd  in 

1882. 

1881. 

Number  of 

Weight  in 

Average 

Averagt 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas  

468,450 

239,719,839 

511-72 

52207 

506-39 

LouiBlnca 

1,091,336 

522.749,944 

47900 

4?8-61 

464-12 

Alabama 

196,578 

96,716,376 

49200 

50200 

495-00 

Oeorula* 

573,429 

270,035.059 

47100 

485-20 

471-75 

South  Carolina. 

344,725 

162,461,998 

471-28 

478-72 

462-34 

Virglula 

590,256 

280,684,436 

47.'v53 

478-06 

471-80 

North  Carolina. 

87.183 

41,216,277 

47310 

47490 

466-21 

Tennesiiee,  <bo.. 

633.386 

312,259,298 

49300 

511-50 

470-00 

Total 

3.9^.5,352 

1,925,9^3,227 

483-25  i  49408 

473-75 

'  Inoludiu);  Florida. 

THK    COTTON    GOODS    TRADE    IN    DECEMBER. 

There  has  been  an  absence  of  anything  approaching 
activity  in  the  more  important  markets  during  the  month. 
As  usual  at  the  close  of  the  year  jobbers  bought  sparingly, 
and  operations  on  the  part  of  exporters  and  the  manufac- 
turing trade  were  strictly  moderate.  The  price  reduction 
made  in  some  of  the  most  popular  bleached  shirtings  did 
not  stimulate  business  to  any  great  extent.  In  the  main 
values  have  not  undergone  material  change  during  the 
month,  but  there  was  at,  the  close  a  firmer  feeling  on  fine 
bleached  goods,  accompanied  by  an  advance  of  2J  per 
cent  on  some  makes.  Print  cloths  have  been  in  -only 
moderate  demand,  and  close  at  3  7-16  cents.  Larger 
stocks  than  a  year  ago  are  now  held  by  manufacturers 
and  their  agents,  but  there  is  every  reason  to  believe  that 
•upplies  with  jobbers  and  retailers  are  exceptionally  small 
as  a  result  of  the  cautious  hand-to-mouth  policy  pursued 
for  some  time  past. 


Dgc. 


Oott'n 
loxn 
m  id- 

dting. 


1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12. 
13.. 
14.. 
16.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21. 
22.. 
23 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
81. 


1883. 


Print- 


ctoths, 
6Ij:64 


lOSis 


lO^ie 
10a,e 
lO-Jjfl 
10i,o 
lo:>ifl 
lOSi, 


103,, 

103,8 

10>8 
lOig 

101,8 
101,8 


101,8 

10 
10 
10 


10 
10 
101,0 

101,8 


3-48 

.  P.. 

3-48 

3-48 
3-18 
3-46 
3.46 
3-46 
,.8.. 
3  46 
3-16 
3-46 
3-16 
3-46 
3-16 
..  8.. 
3-40 
3-45 
3-45 
3-45 
3-45 
3-45 
..8.. 
..Holi 
..  Holl 
3-45 
3-45 
3-45 
3-45 
..8.. 
..Holi 


Sheet- 
ings, 
stand- 
ard. 


Oott'n\Print-\  Sheet- 
tow       ing 
mid-  \clolhs, 

dting.  GixOk 


7% 


7% 
7% 
7^ 
7% 
7^ 
7% 


7-11 
7% 
7% 
7?» 
7% 
7% 


7% 
7% 
7% 
7Hi 
7Hi 
7% 


day  . 

day  . 
7% 
7^ 
7\ 
7% 


il.-lV  . 


1832. 


ings. 

xtutid 

avd. 


9I5,h 

OlJ^ie 

9'°I6 
91B,8 

U10„ 
915,< 

ib"  " 

10 

913,8 

91oi« 
!"»10 
91»16 

b'l's 

915,8 
915,6 

o-'e 

9^6 


01.1 

U13 

9'hH 


3-69 
3-69 
.  S... 
3-09 
3-60 
3-6U 
3-6.1 
3-69 
3-69 
.8.. 
3-69 
3-6:( 
369 
3-69 
3-69 
3-69 
..8.. 
3-69 
3-G9 
3-6:1 
3-69 
3-69 
..Hon 
.  .•  8. . 
..Holi 
.Hon 
3-«9 
3-69 
3-o9 
.Hull 
..9 


8>4 
8<< 


6H 

8 
8 
8 
8 

s"  " 

8 
8 
8 
8 
8 

s"  ' 

8 
8 
8 
8 
dar  - 

day  . 
diiy . 

8 

3 

8 

day  , 


188^ 


Ootfn 
low 
mid- 
dling 

11«8 

ltli,f 

lUi,, 


Ill's 
ll»,l 

IPs 

im 


"■^IB 
11S,8 


11»18 
119,6 
ll»,« 

UO,e 

119,8 


11»16 
11*10 

ll'lfl 


Print- 
ing 
cloths, 
64j;64 


sWeel- 
ings, 
stand- 
ard. 


4 
4 
4 
4 
4 
4 
.  S.. 


4 

4 

4 

4 

4 

4 

.  8... 

.Holl 

4 

4 

4 

4 

.  Holi 


9^ 
8^ 
8^ 


3^ 
8% 

8^*1 

8% 


8^ 
8^ 
8=tl 
H\ 
8^ 
8^1 


B\ 
83i 
8?4 
H\ 
9% 

day  . 
8% 
8\ 
8% 
8% 

d.-iv  . 


RETROSPECT  OF  188.3. 

The  year  188.3  was  one  of  steadily  increasing  depression 
in  commercial  and  financial  affairs  in  the  United  States. 
The  situation  became  aggravated  as  the  year  drew  towards 
a  close,  and  in  the  month  of  December  there  was  little 
relief  to  the  tedium  and  heaviness  which  prevailed  at  the 
Stock  and  Commercial  Exchanges.  Mercantile  failures 
exceeded  largely  in  volume  the  failures  of  the  previoaa 
year  ;  indeed,  from  the  minimum  amount  of  $66,000,000 
liabilities  involved  in  the  failures  during  1 880 — that  remark- 
able year  of  buoyancy — the  figures  were  observed  to 
progress  steadily  upward  to  $81,000,000  liabilities  in  1881, 
$102,000,000  in  1882,  and  to  $173,000,000  in  .1883. 
Without  any  feeling  of  panic;  without  any  threatening  of  a 
financial  crisis;  the  year  1883  exhibited  a  great  shrinkage  in 
profits,  and  it  bore  all  the  characteristics  of  a  period  of 
recession  from  a  preceding  time  of  great  buoyancy.  In 
fact,  it  was  only  when  the  tide  thus  continued  to  fall  and 
fall,  beyond  all  ordinary  estimates,  that  the  people  began 
to  realize  and  fully  understand  how  high  had  been  the 
booming  wave  of  prosperity  which  culminated  in  1 881. 

The  financial  machinery  worked  well,  and  there  was  in 
this  quarter  nothing  to  alarm  or  give  shock  to  the  already 
timid  feelings  of  the  business  community.  The  money 
market  was  abundantly  supplied  with  funds  ;  no  bank 
failures  of  first  class  importance  took  place  ;  and  in  the 
leading  financial  centres,  where  Stock  Exchange  business 
constitutes  a  large  proportion  of  the  entire  volume  of  finan- 
cial transactions,  there  was  not  a  single  failure  of  wide- 
spread influence  among  bankers  or  brokers.  And  this 
strength  was  exhibited  in  the  face  of  a  decline  in  stocks 
and  bonds  which  far  exceeded  in  the  total  shrinkage  of 
values  anything  known  since  the  crisis  of  1873.  The 
continued  coinage  of  silver  by  the  Government  was  a 
cloud  upon  the  horizon  ;  but  this  had  its  principal  effect 
in  projecting  an  uncertainty  into  the  future  rather  than  in 
present  injury.  It  necessarily  destroys  confidence  in 
the  intelligence  or  good  faith  of  those  legislators  in  Con- 
gress who  could  originate — and  still  more  in  those  who 
yet  wish  to  perpetuate — a  financial  blunder  of  such  inde- 
fensible character. 

A  notable  feature  of  the  year  was  the  gigantic  losses 
m  ade  in  speculative  operations — whether  in  stocks,  grain, 
cotton  or  provisions.  The  failures  of  McQ-eoch  in  Chicago 
and  Ranger  in  Liverpool  were  instances  in  which  the 
transactions  came  to  the  surface  and  became  notorious; 
but  the  losses  made  by  thousands  of  private  individuals 
and  firms  who  had  been  carrying  stocks  or  produce  on 
margins,  and  were  squeezad  out  by  the  pressure  of  1883, 
could  not  be  even  approximately  guassed  at.  As  the 
number  of  parties  engaged  in  speeulation  had  been  large, 
so  the  losses  were  widely  distributed  among  a  host  of 
brokers' customers.  Many  of -the  failures  of  mercantile 
firms,  and  not  a  few  defalcations,  wore  traceable  to  the 
results  of  speculative  operations  in  stocks  or  merchandise. 
The  mania  for  speculation  scarcely  abated  much,  but  the 
serious  losses  incurred  were  calculated  to  put  a  check 
upon  such  transactions,  and  to  cause  business  men,  clerks 
and  others  to  confine  their  attention  to  the  more  legitimate 
sphere  of  their  regular  occupation  or  to  conservative 
investments. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  compariEon 
of  the  two  years  1882  and  1883,  the  following  table  has 
been  compiled.     It  should  be  clearly  understood  that  the 
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figures  here  given  are  published  close  upon  the  end  of  the 
year  1883,  and  where  they  are  approximate  they  are  stated 
in  round  figures,  the  estimates  of  the  best  authorities  being 
taken.  The  aggregate  mileage  operated  on  the  64  rail- 
roads whose  total  earnings  for  eleven  months  are  reported 
•was  52,845  miles  D<!C.  1,  1883,  against  48,097  miles  Dec. 
1,  1882.  The  estimate  of  the  cotton  crop  in  1883  is  that 
of   theAgricultural  Bureau. 


Coin  iiud  cuiToncy  in  U.S.  Nov.  1 

Total  clearings  ill  27  cities 

Meivantilt*.  t'iiUures 

Iniporls  of  jrolrt  and  silver  (11  ino.s.).. 
Kxiiorts  of  gold  and  silver  (11  iiio.s.). . 
Imports  of  luerc'audise  (11  inontli.s).. 
Exports  of  inerebaiidi.^c  (11  montlis).. 

Railroad  «Mistriictcd  (mile?) 

Gross  earning.s  64  railroads  (11  mo.s.). 

Wheat  ral-ed Inisbels. 

Corn  rai.;e<l Inisliels. 

•Cotton  raised bales . 

Pig  iron tons . 

Anthraeite  coal tons. 

luunigration  (11  montlis) 


1882. 


1883. 


$1,465, 

$60,808, 

$101, 

$19, 

$.54, 

$()!)3 

$675; 

$245, 

503 

1,621 

6 

4 

29 


,509, 
.000, 
,517, 
,182, 
,000, 
,310, 
,Oil, 
11, 
391, 
,000, 
,000 
,992 
,623, 
,23!l, 
686 


449:  $1,523, 
,O00$5],n02, 
0()4        $173 


900' 

4-9, 
224! 
019 
.591! 
143 
000! 

,0001 

,234| 
,323; 
,919 

,676| 


$33, 

$28 
$(i32, 
$719 

$269,: 

400, 

1,551, 

6, 

4, 

31, 


366,989 
000,000 
000.000 
.767,115 
,629.847 
99.=>.212 
,529,625 
6,60) 
816,699 
,000.000 
,000,000 
000,000 
,«2:%000 
200,000 
536,4,i0 


I.  The  agricultural  products  of  the  year  were  only  fair. 
The  harvests  of  1883  yielded  a  medium  product  in  the 
great  staples  of  corn,  wheat  and  cotton,  but  an  abundance 
of  the  minor  grains  and  of  potatoes.  Cotton  is  estimated 
to  be  fully  900,000  bales  less  than  the  immense  crop  of 
1882;  wheat  about  103,000,000  bushels  less  than  1882; 
and  corn  73,000,000  bushels  less  than  1882,  though  the 
decrease  is  made  larger  by  a  worse  condition  of  the  crop, 
caused  by  frost  and  wet.  The  eSect  of  a  deficit  in  the 
crop  of  any  year  is  usually  felt  most  in  decreased  quanti 
ties  marketed  during  the  first  seven  months — January 
to  August — of  the  year  following,  and  thus  the  deficit  of 
1883  is  likely  to  be  disclosed  most  thoroughly  in  the  first 
half  of  1884.  This  is  also  the  more  probable,  as  the 
receipts  of  both  grain  and  cotton  in  the  five  months  end- 
ing with  December,- 1883,  were  particularly  heavy,  leaving, 
as  supposed,  a  smaller  proportion  of  the  crops  than  usual 
in  the  hands  of  farmers  an(J  planters. 

II.  Manufacturing  and  industrial  enterprises  flagged. 
Railroad  construction,  which  reached  the  maximum  of 
13,591  miles  in  jl882,  fell  off  to  about  6,600  in  1883,  and 
seems  likely  to  decline  to  a  much  lower  mileage  in  1884. 
The  effect  of  such  a  decline  should  be  duly  estimated  in 
considering  the  distribution  of  money  among  manufac 
turers,  transportation  companies,  contractors,  store-keepers, 
laborers,  etc ,  and  it  may  perhaps  be  seen  most  clearly 
by  noting  the  outlay  of  capital  made  in  each  year.  Thus, 
at  an  average  of  $30,000  per  mile  for  railroads  fully 
equipped,  (an  estimate  not  too  large,)  the  disbursement 
for  11,591  miles  in  1882  would  have  been  $347,730,000; 
for  6,000  miles  in  1883,  $198,000,000;  and  if  construction 
should  fall  off  to  3,000  miles  in  1884,  the  cash  distributed 
would   be   only  $90,000,000. 

In  January,  1880,  steel  rails  were  worth  $71  per  ton  ; 
in  December,  1883,  large  contracts  for  steel  rails  were 
placed  at  $33  to  $35  per  ton.  American  pig  iron  w a; 
worth  at  the  earlier  date  $35  per  ton,  and  about  Jan.  1, 
1884,  it  sold  at  $20  per  ton.  These  facts  are  only  indices 
to  the  conditions  of  the  iron  and  steel  trade — merely  the 
barometer  and  thermometer  of  the  tone  and  temperature — 
but  the  conclusion  is  almost  self-evident  that  there  was  an 
unhealthy  stimulus  in  the  first  period,  followed  by  serious 
depression  in  the  latter.  Howjjfar  the  high  tariff  had  to 
do  with  these  extremes,  it  is  not  the  province  of  this  article 
to  inquire.  Blast  furnaces  were  blown  out;  rail  mills 
were  shut  down  ;  wages  were  reduced  ;  hands  were  dis 
charged.  Other  branches  of  mining  and  manufacturing 
suffured  increasingly  as  the  year  wore  on,  and  in  the  tater 
months  there  was  quite  a  general  movement  tOAfardf 
curtailing  production  and  reducing  all  possible  expenses, 
including  the  wages  of  operatives. 


The  anthracite  coal  trade  was  rather  an  exception  tc 
other  industries,  and  the  mining  and  transportation  com- 
panies, led  by  Philadelphia  &  Reading,  pushed  their  pro 
ductions  to  the  utmost,  sending  to  market  about  31,200, 
000  tons  in  1883,  against  29,239,919  tons  in  1882.  A 
much  larger  tonnge  than  usual  was  shipped  westward  by 
rail  and  the  Lakes,  necessarily  competing  with  the  soft 
coal  which  was  selling  at  low  prices  in  the  Western  markets. 

III.  The  foreign  commerce  of  the  country  exhibited  an 
increase  in  exports  and  decrease  in  imports.  The  exports 
of  domestic  products  during  the  first  six  months  of  the 
year  out  of  the  heavy  crops  of  1882,  amounted  to 
$388,000,000,  against  $333,000,000  the  previous  year. 
In  the  five  months  ending  with  November,  1883 
there  was  a  decrease  in  exports  of  domestic  products. 
The  cotton  export,  though  large,  was  not  up  to  the 
unprecedented  exports  in  the  fall  of  1882;  and  the  exports 
of  wheat  were  checked  by  the  maintenance  of  high  prices 
in  our  home  markets,  in  the  face  of  large  stocks  both  here 
and  abroad.  The  low  freights  by  sailing  vessels  from 
Sin  Francisco  to  Liverpool  assisted  shipments  from  the 
Pacific  Coast. 

IV.  Riilroad  traffic  and  earnings  were  large  beyond  prec- 
edent. While  other  branches  of  business  were  languish- 
ing, and  while  even  railroad  stocks  were  declining  severely 
at  the  Stock  Exchanges,  the  railroads  were  showing  a 
heavy  business,  and  reporting  the  largest  earnings  ever 
made.  The  year  1883  was  plainly  the  maximum  year  yet 
reached  in  railroad  business.  The  decline  in  stocks,  there- 
fore, arose  more  from  the  immediate  influences  bearing 
upon  the  markets,  and  from  apprehension  as  to  the  future, 
than  from  any  weakness  astually  developed  in  the  rail- 
road situation.  But  tonnage  in  1883  was  very  heavy 
from  the  large  large  crops  of  1882  ;  from  general  activity 
in  the  movements  of  various  classes  of  merchandise;  from 
a  heavy  coal  tonnage  ;  from  an  early  movement  of  crops 
to  market  in  the  fall  of  1883  ;  and  from  a  large  immigra- 
tion and  settlement  of  new  lands  at  the  West.  Passenger 
businesss  was  also  heavy.  Sharp  competition,  however,  be- 
gan to  develop  in  consequence  of  the  opening  of  many  new 
lines  ;  the  Iowa  Pool  rupture  was  barely  healed  ;  and  at 
the  close  of  1 88.3  the  signs  were  generally  unfavorable  for 
a  continuance  of  the  great  railroad  prosperity  which  had 
been  so  conspicuous  during  that  year. 

V.  Immigration  of  foreign  citizens  into  the  United 
States  continued  on  a  lar^e  scale,  but  the  total  number 
arriving  was  considerably  below  the  previous  year,  being 
530,000  for  eleven  months  of  1883,  against  087,000  for 
the  same  time  in  1882.  It  is  well  known  that  dull  times 
in  business  usually  check  immigration  into  the  country. 

VI.  The  meeting  of  Congress  in  December  did  not  help 
the  financial  situation.  There  can  not  be  said  to  be  any 
prejudice  in  the  public  mind  against  one  political  parly 
or  the  other  on  account  of.  financial  tenets,  provided  only 
that  when  they  happen  to  be  in  power  they  are  governed  by 
principles  of  conservatism  '  and  of  sound  views  in  regard 
to  promin'ent  financial  questions.  IconocUsts  and  infli- 
tionists  as  leaders  of  either  party  do  not  inspire  confidence. 
In  the  Congress  which  convened  in  December,  1883,  the 
leaders  of  the  party  in  power  had  views  on  the  important 
questions  of  banking,  coinage  and  tariff  which  were  not 
generally  approved  of  by  bankers  and  manufacturers 
throughout  the  country,  and  hence  the  possibility  that 
undesirable  measures  might  be  adopted  was  prejudicial 
to  the  business  situation. 

An  interesting  comparison  is  obtained  by  bring, 
ing  forward  the'  figures  indicating  the  general  financial 
situation  in  New  York  at  the  opening  of  the  present  year 
and  at  the  same  date  in  each  of  the  two  preceding  years. 
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Tlio  following  summary  shows  tho  condition  of  tho  Now 
York  e'lty  Clearing  House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  nfterchan 
dise,  on  of  about  the  Ist  of  Jan.,  1882,  1883  and  1881. 


STATUTICXL  8UMM;IR¥  ON  Oil  ABOHT  JAN.   1,  1882,  1883 

AND   1884. 

1882. 

1883. 

1894. 

Kew  York  Vittf  Bankg — 

J  .imim  mill  digeuimta '■'• 

31,5,413,400 

3:1.071.200 

327.535,700 

Spoi'io 1 

57,7ff2,.'^00 

.57.<i27.10O 

t>0,4(W,l00 

20,U>2.10<1 
2*n,89O,'lO0 

17.(!2.5,.'iOO 
29).(;H3.(!00 

15,-l.5(i.S0l> 

Net  (li-iioslts 1  ■ 

320.79:t.000 

Li'KiU  temlors 1^ 

1,VJ42,000 

I8,ti(i4,200 

2ti,479,l00 

72,172,()no 
73,724,.S00 

72,91.5,900 
7ii,29 1.300 

811,198,2.50 

KesiTve  lielil * 

80,917,200 

Siirplns  reserve $ 

l,231,i<Uu 

3r375,400 

«,74»,t)au 

Uoneii.  Exehange,  Siltci — 

3«6+%p.  d. 

3®12 
6-a>  6>9 

ia2ia 

Pii iiie  iiiiper, si xt y  days 

5a>3i9 

Silver  in  Ixindmi.  per  o7. 

4^1 

SOifld, 

51 

Prime  stcrliii;;  liilla,  GO  days.. 

4  81 

4S219 

Vnilctt  Slates  Itimdf— 

3b,  rcslstereil.  OMtioii  U.  8 

102=8 

100 14 

129 

132 

134 

4*38,  1 8VH,  eoiipon 

1141a 

11758 

113 
liaia 

ll-l's 

4h  iif  lilOT.  coupon 

123% 

Hailrnnd  Sloeks— 

New  York  Central  &  tlud.  Rlv. 

13016 

123 

112 

Erie  (N.  Y.  L.  K.  A  W.) 

40=8 

38% 

26% 

lake  Shore  &  Jlicli.  Southern. 

112'4 

112=8 

04% 

Jl iehisan  ( 'eiit ral 

615% 

08 

83 

C'hlia^ii  Rock  Island  &  Pacillc 

ism 

12.>ifl 

1161a 

Illinois  Cent  ral 

12914 

142  Og 

13J14 

12514 

I3419 

I1014 

Chieaso  Milw.  &  St.  Paul,  com. 

lO'i 

105  i« 

92 

Delaware  I>aok.  At  Western  ... 

127 

12.-(is 

1161a 

Ciirtralof  New  Jersey 

00  Sg 

eoifl 

81H1 

Uerrhantlinr— 

Cotton,  Miildl'g  Uplands. ip  lb. 

11-8 

U'hn 

101.3 

Wool,  American  X.K ¥  lb- 

ft?  34.5 

352143 

3:ss)4i 

Iron,  Amer.  pig,  No.  1..^  ton. 

2.5  5()a'27  0n 

25  00a26  00 

20.50®2l  30 

59  O0a>GO00 
141^-1  4334 

40  00 
1  091-2-1  IOI2 

3  J  00  a  3.5:00 

Wheat.  No.  2  red  win.^  Imsh. 

I  1034-1  12% 

Corr,  West.  mix.No,  2.^  hush. 

7la7Ji!( 

66>4a>66is 

C338*6l 

fn.y.mess «  '•'•! 

'7  .503)19  SO 

IH  37l!>l><  !><) 

14  7:. 315  25 

BANK    MOVEMENTS. 

The  returns  of  the  associated  banks  in  New  York  City  afforded 
nothing  worthy  of  special  comment.  The  banks  showed  a  gain, 
as  usual,  in  their  items  of  deposits  and  io  specie  and  legal 
tenders  in  the  summer,  and  the  deposits  at  the  end  of  the  year 
were  also  noticeably  large,  being  not  far  below  the  amount 
reported  on  the  first  of  July.  The  statements  Bear  the  opening 
of  the  year  on  Jan,  1,  18S3,  and  near  the  close  of  the  year 
1883,  present  quite  a  contrast ;  the  deposits  at  the  latter 
period  exceeded  those  of  the  former  by  about  $29,000,000,  and 
the  specie  and  legal  tenders  were  also  about  $11,000,000  larger. 
Circulation  fell  off  during  the  yeir  about  $2,200,000. 

The  following  were  thH  totals  of  the  New  York  City  Clearing 
House  banks  about  the  first  of  each  quarter  in  the  year  1883 
and  near  the  Ist  of  January,  1884  : 


Txians  and 
Ul...<iouut8. 


Dec.  30, '82311,071,210 
Miir.31,'83:310, 130,100 
June  30,'8:)  (328,0-3,2110 
Sci.t.29,'8.<'3i9,7(i  1,000 


Specie,      Clrculat'n. 


Net 
Depi'Sit?. 


"7,627.100, 17,'^2.5, 5001291, 063,600 
49.0P0.8<IO  16.574.800!279,;)14,2i  0 
Ii-I.18:<,6  0,15,612,600  324,2S9.!J0ii 
"5,3-.'4.40;i'1.5,l!i3,   0  i  314,107.51  0 


III  c.  20,  '.^•3'327.535.70  I  00,  t68.1il0|15,150,800'320,79  1,000 


Legal 
Tenders. 


18.661,200 
lii,«(il,800 
.0,122  80  I 
24,1177,3110 
26,479,100 


THE  MONEY   M.4RKET. 

The  money  market  was  subject  to  less  violent  changes  and 
was  more  uniformly  easy  throughout  the  year  than  in  any 
former  period  since  1878.  In  March  and  April  lher^«as  a  tem- 
porary stringency  in  rates,  when  stock  brokers  paid  «P  high  as 
20  to  2r)  per  cent  per  annum  for  a  short  time  ;  but  relaxation 
soon  followed,  and  during  the  balance  of  the  year  money  was 
very  easy.  Kven  during  the  autumn  month",  when  the  move- 
ment of  the  crops  was  large  in  the  West  and  South,  there  was 
no  stringency  in  the  money  market,  and  the  extreme  depression 
in  railroad  stocks  took  place  without  any  of  the  frequent 
apprehensions  of  a  pinch  in  money  to  asi-ist  in  putting  prices 
down.  It  was  aim  ist  unhi-ard  of  in  New  York  that  the  outside 
rate  for  call  loans  in  Oit  b*r,  Novemb^^r  and  December  should 
be  no  higher  than  4J^  and  5  per  cent. 

The  rates  for  commercial  paper  were  much  higher,  owing  in 
part  to  the  num-rous  commercial  failures  and  to  the  apprehen- 
sion prevailing  in  regard  to  the  stability  of  certain  branches 
of  trade. 

The  lowest  rates  given  on  call  loans  are  always  based  on  the 
tran.sactions  with  government  bonds  as  coilati^ral,  and  it  is  well 
understood  that  these  foim  a  class  by  themselves,  and  that  the 
rates  are  much  lower  than  those  made  on  loans  with  ordinary 
stocks  and  bonds  as  collati-ral. 

The  following  table  shows  the  rates  for  call  loans  secured 
by  collaterals  and  the  rates  for  prime  commercial  paper  of  two 
to  four  mouths  time  during  each  week  of  the  year  1883. 


WecK  ending 
Kridiiy. 


Jan     3 

••    12 

"    10 

"    20 

Fell.    2 

"      0 

•'    in 

"    '.^ 

Meh,  2 

"      9 

"    16 

'•    23 

"    30 

April  0     ... 

•'    13 

'•    20 

'■  27  ... 
May    4 

"    11 

"    18 

"    25 

June  1 

"      8 

"    15 

"    22 

"    29 


Crtll 
Ijoans. 


;  Prime       Week  ending 
Paper.  Filday. 


3  -3112 
2   m  a 

2  3  0 
2    ®   .3 

2  a  3 
®  5 
3  3 
9  5 
9  0 
3)15 
»17 
925 
®12 
<*20 
■H   7 

3ia3  6 

3  ■»  6 
8  910 
2i«a  5 
2^4 

a  31a 

®  31a 

®  » 

9  3 

®  3 

9  3 


BiaaO  . 
3>a90 
5    ■aid 
5    a3ia 
5    VHh 
5    ®5>a 

5  'a>^>i 
3  Ith'i 
3>aa>ri 

6  9019 
6    »7 

C    ®7 
0    ®0>s 
0     »Uis 
3>a3a 
51a  •»« 
5     a6 


Cull 
I/Oinit. 


Pri'mo 
Paper. 


July  «.. 
•    13.. 

•'    2o.. 

"  27.. 
Aug.    3.. 

••    10  . 

"     17.. 

"    24.. 

"  81.. 
Sept.  7.. 

••    14.. 

"    21.. 

"  28.. 
Oct.     5.. 

"     12.. 

"    19.. 

"  26.. 
5    »0    ijNoy.    2 


5  ®e 

5  ®6 
4137*1 

4  -ao 

4  «5>t 

1  ®5ia 

4  ®3is 

4  asiv 


0. 
"  10. 
"  23. 
"  30. 
Deo.  7. 
"  14. 
"  21. 
"    28. 


li**  3 

1>«9  3 

livW  3 

1  f/>  21a 

li^'rl    2>« 

m.-«.  :; 

ii«*  (I 

lia<2>  3 

liaS  3 

2  9  3 
2    » 


liaa  3 


2 

l>aa>  4 
ma  219 
Iht'oi  4 
lia9  413 
2     9   4 
1    •»  3 
1    »  3 
ma  2'a 
II2*  21a 

1     ®  5 

1    *  3 

19  3 

1     '9  3 


4     v?^ 
4     rt5i2 

4  iJ.iia 
4'3a.5>a 
4'»v7.5l3 
4ia»i:i3 
|iv»fl>a 

5  -aiHia 
5'a«8i« 
.5ia®S>a 
3ia36>a 
313961a 
5133812 
3i396'a 
5>aa6«« 
5  la  aj  6 13 
3Si«0i3 

siaaeij 
5133013 

5  S«l« 
5     '96 

5  •ae 

5  ®6 

5  36 

3  «6 

3  ■aiO 


UNITED    STATES   BONDS. 

The  dealings  in  government  bonds  were  mainly  influenced  by 
the  varying  prospects  as  to  the  rapidity  with  which  bonds 
would  be  retired  by  the  Grovernment  through  the  application  of 
its  surplus  revenue.  There  is  always  a  demand  for  Grovernment 
bonds  for  banking  purposes,  and  the  u?e  of  trust  funds,  which 
supports  the  prices  at  figures  much  above  the  prices  of  other 
first-class  bonds  bearing  the  same  rates  of  interest.  On  Jan.  1 
1883,  the  total  interest-bearing  debt  w.m  $l,392,24,'),450,  and  on 
Jan.  1,  1S84,  11,276,885,1.50,  a  decrease  of  $115,360,300;  but  the 
total  debt  of  all  sorts,  less  cash  in  Treasury,  was  $1,607,543,673  oa 
Jan.  1,  18S3,  and  $1,498,041,723  rn  Jan.  1,  1834,  showing 
$109,501,953  as  the  actual  decrease  in  the  total  debt  of  the 
Q-jvernmant  during  the  year. 

FOREIGN    E.XCHANGE 

The  imports  of  meEchandise  into  the  United  States  in  1883 
fell  off  very  miterially  as  compared  with  the  previom  year, 
while  the  exports  of  merchandise,  particularly  in  the  fiist  six 
months,  were  considerably  in  excess  of  1882.  As  a  c  insequence 
of  this  movement,  it  resulted  that  for  eleven  months  of  the 
year  1883  (latest  yet  reported^  the  excess  of  exports  of  mer^ 
chandise  over  imports  was  $86,534,413,  while  in  the  correspond- 
ing period  of  1832  there  was  an  excess  of  $18,327,233  in  imports. 
And  there  was  in  eleven  months  of  1833  an  excess  of  $5,137,268 
in  imports  of  gold  and  silver,  against  an  excess  in  exports  of 
$34,817,589  gold  and  silver  in  1882.  The  uncertain  element  in 
the  exchanges  between  the  United  States  and  foreign  countries 
was  the  movement  in  stocks  and  bonds.  This  movement  has 
greatly  increased  of  late  years,  and  the  ab.^ence  of  any  public 
record  of  the  amount  of  securities  passing  between  New  York 
and  London,  or  Continental  cities,  causes  great  difficulty  in 
firming  correct  opinions  as  to  the  foreign  exchange  market. 
The  rates  for  bankers'  bills  were  strong  in  May,  June  and 
July,  and  it  was  believed  that  a  large  amount  of  stocks  and 
bonds  had  been  sent  home  from  abroad.  After  July,  rates 
weakened,  and  there  was  for  a  time  a  moderate  import  of  gold; 
but  this  soon  fell  off,  and  in  the  late  months  of  the  year  there 
was  no  feature  of  importance. 

RAILROAD  AND  MISCELLANEOUS  STOCKS   AND  BONDS. 

In  the  stock  market  the  decline  in  prices  duiing  the  year 
1SS3  was  more  general  and  more  severe  than  in  any  prior  year 
since  the  gloomy  period  of  1873-1878.  To  account  for  this 
extreme  depression,  whioh  to  piany  parties  seemed  so  extraor- 
dinary and  unaccountable,  it  is  necessary  to  go  back  a  few 
years  and  take  an  observation  of  the  actual  condition  of  rail- 
road affairs.  The  building  of  many  new  railroads,  and  the 
con.^olidations  and  coinbinations  which  took  place  among  a 
grtat  number  of  the  old  companies,  led  to  the  lloating  of  a 
mass  of  new  stocks  and  bonds,  upon  which  it  was  found  impos- 
sible to  earn  interest  or  dividends.  This  speculative  stuff  was 
floated  during  the  general  activity,  commonly  designated  as 
the  "  boom,"  which  lasted  with  more  or  less  variation  from 
July  1,  1878,  to  July  1,  1S81.  There  are  certain  laws  applicable 
to  the  fluctuations  of  stocks  as  well  as  to  other  flnancial 
transactions,  and  one  of  these  laws  may  be  said  to 
be  that  railroad  stocks  or  income  bonds  which  have  no 
reasonable  prospect  of  dividends  for  four  or  five  ytars  to  come 
are  not  often  worth  more  than  20  to  25  in  the  market,  and  some 
of  them  may  be  worth  much  less.  Hence,  if  the  market  is 
loaded  up  with  a  mass  of  such  securities  at  prices  ranging  from 
40  to  100,  it  is  plainly  in  a  diingerous  condition,  when  a  great 
shrinkage  in  values,  and  possibly  a  sadden  decline  of  disastrona 
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proportions,  m*7  begin  at  any  time.  The  law  is  almost  sure  to 
assert  itself  in  lim^,  and  after  holders  have  become  convinced 
that  there  is  no  hope  of  making  anything  by  a  rise  in  prices,  or, 
still  worse,  that  there  is  no  hope  of  getting  rid  of  their  burden 
for  the  price  at  which  they  took  it,  the  effort  to  unload  will 
begin,  and  will  keep  on  till  liquidation  has  taken  place. 

The  above  remarks  are  ratner  general,  but  they  seem  to  be 
necessary  to  an  uuderstanding  of  the  stock  market  of  18t?3. 
The  public  had  become  loaded  with  securities  which  gave  no 
prospect  of  farniahi;:g  income.  They  did  mt  realize  this  fully 
till  1882  and  1883,  and  then  they  began  to  unload.  What  pros- 
pect could  there  be  of  a  healthy  market  of  long  duration  with 
the  following  prices  ruling,  which  were  reached  at  some 
time  in  1882  ? 

Canada  Soiilliein 73    N.  Y.  Lake,  Erie  &  Wefctern....    4H 

Central  of  New  Jersey U7    No  it  hern  Pacific 54 

Chesapeake  &  Ohio 27       Preferred. l^O 

2d  preferred 29    Orejjou  Traiie-Continental 98 

Denver  &  Rio  (iiande 74  l  Oregon  Railway  &  Nav.  Co. . . .  1 63 

Hantibai  Aj  St.  Joseph 110    Ohio  Central J\ 

Indiana  Blooniington  &  Wost'n    49    Ohio  &  Mississippi -i;^ 

'     Richmond  &  Danville  2oO 


Richmond  &  West  PC.  Terminal  263 

Tc-vas  <fe  Pacitlo 55 

Wabash 39 

Pieferred 71 


Lalse  Eric  &  Western -15 

Louisville  &  Nashville 100 

LouiBv.  New  Alb.iuy  &Chie  ...    78 

Memphis  &  Charleston 82 

Missouri  Kaus.is  ife  Texas 42 

Nashv.  Chatt.  &  St.  Louis 87  I 

When  prices  began  to  fall  heavily,  taere  also  came  great  loss 
of  confidence  in  railroad  managers,  and  the  weak  points  in  our 
corporation  system  had  their  fuH  effect.  The  chief  points  in 
regard  to  railroad  corporations  are  these— first,  the  fact  that  it  is 
lawful  for  the  directors  of  a  company  to  manage  its  affaiis 
with  absolute  secrecy,  so  that  the  stockholders  (who  are  the 
real  owners  of  the  property  cannot,  even  on  request,  get  any 
information  of  its  income  or  financial  status  ;  secondly,  that  a 
bare  majority  of  stock— 51  percent  out  of  100-can  lease  or 
mortgage  a  railroad  or  do  anything  wiih  it,  while  the  holders 
of  49  per  cent  are  powerless  and  must  see  their  property  voted 
away  or  dealt  with  in  a  manner  which  may  utterly  ruin  it. 

It  behooves  the  Stock  Exchange  to  procure  legislation  which 
shall,  under  reasonable  limitations,  changet  his  condition  of 
affairs  in  New  York  State. 

Details  as  to  the  fluctuations  of  the  market  in  tone  and  prices 
throughout  the  year  will  be  found  in  the  following  comments  ; 

January. — At  the  Stock  Exchange  there  was  a  vacillating 
and  unsatisfactory  tone  without  any  healthy  activity.  The 
outside  holders  of  stocks  had  lost  much  money  in  the  last  four 
months  of  1882,  and  showed  little  disposition  to  come  into  the 
market  again,  whereas  the  large  operators  and  railroad  capi- 
talists did  little  to  support  prices,  and  there  was  a  weak  and 
unsatisfactory  feeling. 

Fehruary. — There  was  a  lack  of  animation  and  generally 
depression.  The  blockades  of  snow  in  the  Northwest  had  a  bad 
effect  on  the  earnings  of  railroads  in  that  Section,  and  although 
in  other  quarters  the  railroad  prospects  were  good,  prices  of 
stocks  did  not  respond,  and  the  prevailing  atmosphere  at  the 
Board  was  one  of  cloudiness  and  dissatisfaction  by  those  who 
Were  carrying  stocks.  In  the  last  few  days  of  Februiry  prices 
became  firmer,  and  the  month  closed  with  a  better  outlook. 

March. — Speculation  was  very  dull,  and  the  sales  at  the 
Stock  Board  often  presented  the  appearance  of  a  midsummer 
stagnation.  Of  some  stocks  there  were  hardly  sales  enough  at 
times  to  make  live  quotations.  The  s^ituation  was  such  that  those 
who  held  stocks  and  had  been  carrying  them  for  some  time 
were  unwilling  to  throw  them  overboard,  and  on  the  other 
hand,  there  was  little  inducement  for  outsiders  to.  come  in  and 
buy  stocks  when  they  had  to  pay  10(^15  per  cent  interest  for 
carrying  them.  Late  in  the  month,  when  the  money  market 
relaxed,  there  was  a  more  confident  tone. 

April. — In  April  the  coarse  of  speculative  stocks  was  un- 
satisfactory, and  it  was  a  disappointment  to  many  holders  of 
stocks  that  after  the  market  had  taken  a  fair  start  in  the  early 
part  of  the  month,  and  gave  promise  of  a  healthr  active  move- 
ment.it  should  again  sag  off  and  relapse  intosnch  a  dull  condition. 
It  is  possible  that  some  of  the  large  operators  availed  them- 
selves of  the  early  advance  to  realize  on  a  part  of  their  hold- 
ings; but  whether  or  not  this  was  so  to  any  great  extent,  it 
seemed  obvious  that  they  did  little  or  nothing  to  advance  the 
general  list. 

May. — Business  was  most  of  the  time  exceedingly  dull,  and 
any  revival  in  the  strength  of  prices  was  quickly  followed  by  a 
re-action.  There  were  some  very  important  negotiations,  such 
aa  the  lease  of  the  Central  of  New  Jersey  to  Philadelphia  & 
Reading,  but  these  did  not  have  the  effect  of  inspiring  confldetoe 
in  the  public  at  large. 


/wjjg.—Xhe  stock  market  was  something  of  a  disappointment, 
as  it  showed  much  strength  at  one  time  and  gave  promise  of  a 
genuine  upward  movement,  in  which  parties  outside  of  profes- 
sional speculative  circles  would  take  an  important  part.  But 
this  expectation  proved  to  be  ill-founded,  and  the  market  soon 
relapsed  into  its  quiet  state. 

July. — Great  dulneas  prevailed,  and  at  times  a  tone  of 
depression  and  weakness  in  prices  ;  but  towards  the  close  of 
the  month  there  was  a  steadier  feeling,  and  the  attacks  made 
by  the  bears  for  the  purpose  of  knocking  off  prices  were  in 
some  eases  met  by  a  support  from  the  large  operators  who 
were  interested  in  particular  stocks.  The  strike  of  the 
employees  of  the  Western  Union  Telegraph  Company  was  one 
of  the  most  important  events,  and  the  small  decline  in  the 
stock  gave  evidence  of  the  complete  control  under  which  it  was 
held  by  those  most  heavily  interested  in  it.  Owing  to  the  long- 
continued  inactivy  at  the  Stock  Exchange,  there  were  sales  of 
s-atH  reported  as  low  as  $23,000.  The  railroad  earnings  for  the 
first  half  of  the  year  made  an  exceedingly  good  exhibit  as 
compared  with  the  first  half  of  1882,  and  this  was  due  in  some 
degree  to  the  fact  that  the  freight  movement  in  1883,  based  on 
the  crops  of  1S82,  was  larger  than  the  freight  movement  in 
1882,  ba.sed  on  the  small  crops  of  1881.  The  Toledo  Cincinnati 
&  St.  Louis  Railroad  went  into  the  hands  of  receivers. 

August.  — Depression  at  the  Stock  Exchange  was  the  prevail- 
ing feeling  with  very  few  mitigations.  The  fall  in  Denver  & 
Rio  Grande  stock,  and  in  the  Northern  Pacifies  and  Oregon 
Trans-Continental,  was  most  conspicuous.  It  was  believed  that 
large  purchases  of  Denver  &  Rio  Grande  were  made  in  the 
interest  of  Union  PaciSc.  Just  at  the  close  of  the  month  there 
was  a  better  feeling, and  prices  i  allied  quite  sharply  in  some  cases. 

September.— A.t  the  Steck  Exchange  depression  was  the 
prevailing  tone,  and  in  a  few  stocks  there  was  a  large  decline, 
which  had  an  influence  upon  the  whole  market.  The  Northern 
Pacifies  and  Oregon  Trans-Continental  were  the  stocks  most 
conspicuous  for  their  downward  movement,  and  a  heavy  raid 
upon  these  stocks  was  made  just  about  the  time  when  the 
completion  of  the  Northern  Pacific  Road  was  celebrated  with 
festivities  in  Montana  by  Mr.  Villard  and  his  party  of  distin- 
guished guests.  The  weakness  in  these  stocks  was  made  use 
of  to  hammer  the  rest  of  the  market,  and  the  general  feeling 
in  stocks  was  one  of  depression.  The  default  made  by  the 
Ohio  Central  Bailroad  in  the  payment  of  interest  due  Sept.  1 
on  the  River  Division  bonds,  had  a  bad  effect  in  shaking 
confidence. 

October. — There  was  great  excitement  and  the  most  active 
business  witnessed  for  months.  The  shrinkage  in  prices  had 
long  continued,  and  margins  on  stocks  were  reduced  or  wiped 
out,  when  the  fall  in  Northern  Pacific  stocks,  on  the  proposed. 
issue  of  120,000,000  new  bonds,  preeipilated  a  heavy  decline  in 
nearly  the  whole  list.  The  bear  influence  was  very  strong,  and 
short  sales  were  made  on  an  immense  scale.  In  this  oversold 
condition  the  market  was  sharply  twisted  on  a  number  of 
stocks,  with  the  result  of  sending  up  prices  withgreat  rapidity — 
thus  Northern  Pacific  pieferred  jumped  from  56  to  78^  (the 
latter  for  cash)  within  a  few  days,  and  Oregon  Trans-Conti- 
nental went  from  34}^,  as  the  lowest  point,  to  51.  Then  Mr, 
Vanderbilt  came  into  the  market,  and  between  buying  stock 
for  the  long  account  and  calling  in  shares  that  had  been  loaned 
to  the  shorts,  put  up  Michigan  Central  from  77  to  96/^  in  a 
few  days,  and  the  other  Vanderbilt  stocks  to  some  extent. 
But  th«  advance  was  too  sudden  to  be  fully  maintained,  and 
during  the  last  week  of  the  month  the  tone  was  variable  from 
day  to  day,  though  the  bears  had  been  too  severely  punished  to 
sell  short  again  with  the  same  boldness. 

November. — There  was  moderate  activity  on  a  bull  movement 
in  stocks,  which  soon  culminated,  and  left  the  market  excessively 
dull  during  the  latter  part  of  the  month.  The  tone  was  also  weak- 
ened by  the  rupture  of  the  Iowa  pool,  in  consequence  of  the 
notice  given  by  the  Chicago  Milwaukee  &  St.  Paul  Company 
that  they  would  withdraw  from  the  pool  unless  their  demands 
were  granted.  The  earnings  of  the  Union  Pacific  Railway  for 
August  and  September  showed  a  considerable  decrease  in  net 
earnings  ;  other  railway  returns  were  generally  favorable. 

December. — There  was  again  renewed  depression,  and,  with 
large  declines  in  Union  Pacific  and  the  Northern  Pacifies,  prices 
in  some  cases  ran  down  to  the  lowest  of  the  year.  The 
disagreement  among  the  railroads  of  the  Northwest  on  the 
Iowa  pool  and  the  formation  ol  a  new  tripartite  agreement  kept 
matters  unsettled,  and  there  were  also  rumors  of  cutting  rates 
\  by  the  trunk  lines. 
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QUOTATIONS     OP    STERLmO     EXCHANGE    FOR     EVERY     DAY     IN     THE     YEAR  1883. 


D»T 

of 
Mon. 
1... 
2 

a. 

4. 

B  , 

A  . 

7  . 

8,. 

9  . 
10.. 
II  . 
IS  . 
18  . 
M  . 
15.. 
IS  . 

17  . 

18  . 
19.. 
20 
21  . 
23 
23 
»t  . 
2S  . 
20  . 
87.. 
28  . 
29.. 
SO  . 
31.. 


[Compiled  frnin  tho  quot»tlona  of  lotilliiK  T>anken).| 


Jununry. 
60  <1.  SIkIiI. 

llolldaT. 
4  81      4« 


4  81 
4  81 
4  81 
4  81 


48S 
4^; 
4  85 
485 
S. 


4  81  4  85 
4  81^4  85^ 
4  S2  4  811 
4  82  4  8(1 
4  82  4  80 
4  ri2      4  Sl> 

8. 
4  821.^  4  SAW 
4  82^  4  8rt.l^ 
4  8.'!     4  87 
4  87 
4  87 
4  87 
8. 
,  4  82W  4  SOX 
4  83     4  87 
483 

4  as 

483 
<83 


4  8:1 
4  8'! 
483 


483 
4  83M4 
4  83)24 


4  87 
4  801i 
4  8«w 
4mii 
S. 
4  80VJ 
■87 
87 


Fobruiiry. 

00  ii.  sight. 

4  HDU  4  87 
4  83lJ  4  87 
4  831»4  87 

4  8:ni  "l  87 
4  83li  4  87 
4  mu  4  87 
4  H;1i«  4  87 
4  8;lU  4  87 
4  m%  4  87 

s. 

4  .83U  1  H7 
4  83U  I  S7 
4  .•<3lJ  4  87 

1  J<1'.4  4  «7 
4  84  4  «7 
4  81      4  87       4  81 

8. 
4  8IW 
4  8«W 
4hO;^ 
iiolldHV. 
1  81     4  8(1 
4  8'J>i  4  SOM 

S. 
4  83     4  80 
4  8ik  4  85W 
4  S2ii  4  SUH 


4  83 
4KI 
483 


Murch. 
no  (I.  8lght. 
4  8'il»4M 
4  8'."^  4  W 
4  8^i^»  4  8.1 

8. 
4  8-2     4  81U 
4  8'.>     4  84^ 
4  81W4  84 
4  81^^4  81 
4  82     4  S4M 
4  82      4  84>J 

S. 
4  82V<  4  85 
4  82  4  »«^ 
4  81U484 
4  81(1  4  81 
4  8IH4  81 
1^484 

S. 
4  K-iH  4  84 
4  81t|4  8l 
4  81      4  HV4 
4S31i 


4  81 
4  81 
4  81 


4  83>i 


4  81 
4  81 


8. 


4  83)4 

4  8:iH 

4  81)4  4  84 

4  82     4  84W 

4  8i     4  81)1 

4  Hi     4  84)4 


4  84  4  8(1)4 
4  mn  4  80 
4  83)4  4  80 
4  83)4  4  80 
4  83)4  4  88 
4  83)4  4  80 

a. 

4  83)4  4  80 


4  84  4  87)4 
4  84  4  87)4 
4  84  4  87)4 
4M  4  87)4 
4»t)4  4  88 
4  84)4  4  88 

8. 
4  85  4  88)4 
4  85)4  4  89 
4  fa<2  4  80 
4  85W  4  89 
4  K5'-5  4  81) 
4  8314  4  89 

8. 
4  85)4  4  811 
4  H5'A  4  ,89 

lioililiiy.   • 
4  80     4  89! 


4  80)4  4  90 

S. 
4  80)4  4  90 
4  .811)4  4  90 
4  80'.4  4  90 
4  86)4  4  90 
4  86)4  4  90 
4  80     4  88)4 

4  " 
4  85: 


Soptemb'r. 
nOd.  siKht. 
4  82)4  4  88 

8. 
4  82)4  4  88 
4  82)4  4  80 
4  82)4  4  80 
4  82)4  4  86 
4  82)4  4 

486 
'8. 
486 
486 
480 
4  8H 


October. 
60  d.  sight. 
4  83)4  4  86)4 
4  83     4  80)2 


Norembor. 
60  d.  Hlght. 

482  4% 
488     485 

483  48S 
B. 

483     485 

llnllds 
4  82)4  4 
4  82)4  4  85 
4  82)2  4  85 
4  82)4  4  " 

4  82)4  4  86! 
4  82)2  4  86! 
4  82)4  4  80! 
4M)«4  85! 
4  8214  4  85! 
4  82)t  4  86; 

8. 

4  82)4  4  85'.4 

4  83     4  85)4 


488 
480 
4  ail*  4  86)4 
4  83)4  *  SOH 
4  83)|  4  88)4 
4  83)«  4  86% 
S. 


4.81)4  4  84)4 
4  81)4  4  84 1« 


4  8'! 
483 
4  83 

4  as 


8. 

lIolMsr. 
4  83     4  85)4 
4  83     4  HSU 

HollilBV. 
4  83     4  86)4 


High   4  83)4  4  87       4  &I      4  87       4  82)4  4  8;?      4  84      4  80)4   4  86     4  89)4  4  88)4  4  90       4  85)4  4  89       4  84)4  4  SS      4  £ 
I,ow..  4  81      4«5       4  82)4  4  85)4   181      4  a3)4  4  82)4  4  85       4  83)4  4  88       4  85)4*89       4  84     4  87)4   4  83     4  86)4  4  { 


1)4  4  86)4  4  83)4  4  86)4   <  f^ 
1)44  86       4  81)4  4  84)2  4  82 


4  83)4 
4  83)2 

4  85)2 


4  85)4   4 
485       4 


COURSE     OF     PRICES     OF     GOVERNMENT     SECURITIES     FOR 

[Compiled  from  sales  uiado  at  tlio  New  York  Stock  ExcbaDge.J 


THE     YEAR     1883. 


*'^j<'g°'''''4)4B,1891.  4s.  1907. 


Jannary. 

Opening 

Highest....    

Lowest 

Closing 

February. 

Opening 

Highest 

Lowest 

Closing 

Match. 

Opening 

Highest 

Lowest 

Closing 

April. 

Opening 

Highest  

Lowest 

Closing 

nay. 

Opening 

Highest 

Lowest 

Closing 

Jnne. 

Opening 

Highest 

Lowest  ....*. 

Closing 


Coupon  Bonds. 


[102 
KM 
102 
104 

1035!4 
103J4 
103J4 
103J4 


113)4 
11354 

113 

113M 
11SJ4 

11^ 

11354 

X  112)4 
113J4 
112)4 
11354 

113)4 
113« 
113)4 
113X 

113 
11354 
113 
U8M 

X  11254 
113 
11254 
112J4 


3s,  option  6s,  cur'cy 
U.  S.  1898. 


1119)4 
11954 
118J4 
118)4 

118J4 
120 
11SJ4 
11954 

11954 
120)4 
119 
120)^ 

X  11954 
120 
11954 

um 

119J4 
119J4 
119 
119M 

11954 
120 
11954 
120 


Registered  Bonda. 


X  103)i 
104)4 
103)4 
104)4 

104X 
104)4 
10^ 
104)4 

104 
104H 
lOi^ 
10Sj:4 

X  10.3)4 
10354 
103 
103 

10354 
10354 
103X 
103)4 

103)4 

lot 

103)4 
10374 


131)4 
131)4 
131)4 
131)4 


Opening  . 
Highest.. 
Lowest... 
Closing... 


July. 


August. 


Opening  . 
Highest  . 
Lowest... 
Closing  . 


Beptemb  r. 


Opening  . 
Highest.. 
Lowest  .. 
Closing. 

Opening.. 
Highest.. 
Lowest... 
Closing... 


October. 


NoTember. 


Opening.. 
Highest.. 
Lowest... 

Closing... 


December. 


Opening . 
Highest.. 
Lowest... 
Closing... 


Coupon  Bonds. 

Registered  Bond*. 

5s,  cont'd 
at  3)4. 

4)4s,  1891. 

48,  1907. 

3s,  option 

6a,  cur'cy 
1898. 

112)4 

X118J4 

10354 

113 

119)4 

10354 

.... 

11254 

118)4 

103 

.... 

i:2J< 

119 

103 

113 

119)4 

103 

113)4 

11954 

10854 

11254 

n8)» 

103 

.... 

11354 

11954 

10394 

112)4 

11954 

10354 

138 

114 

121)4 

10354 
101)2 

135 

112)i 

11954 

132)4 

114 

121J4 

101)4 

ISS 

114)4 

1 120)4 

X  100)4 

18SJ4 

114)4 

122 

100)4 

law 

1135f 

120 

100)4 

18654 

11454 

122 

X  100)4 

iasn 

11454 

121J4 

10054 

188)4 

115 

12254 

10054 

136H 

114)4 

1215< 

lOOX 

136 

116 

122-J4 

10054 

138 

xlU 

123 

10054 

xl34 

.... 

114J4 

125)4 

102 

134« 

11SJ4 

123 

10054 

134 

114J4 

'-24  J4 

103 

134W 

COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS   FOR  THE  YEAR  1883. 

[Compiled  from  all  sales  of  Stock  at  the  New  York  Stock  Exchange.] 


STOCKS, 


RAILROAD. 

Albany  «&:SuHf|U  ell  anna. 

Allegany  Central. 

Atrhi><nn  Top.  &  S.  Fe.. 
Bnst.i&  N.Y.  Air-I..,  pri 
Bur.  C.  Rap.  &.  Kortb... 
Canadian  Pacific.    .. 

Canada  Soutbern 

Cedar  Falls  &:  Minn 

Central  lon'a 

Central  of  Ne^v  Jersey- 
Central  I'acilic 

Chesapeake  &:  Ohio 

1st  pref. 

2d  pref 

Chicago  &;  Alton 

Pref. 

Chic.  Burl.  &Quincy... 
Chic.  Mil.  dc  St.  Paul.... 

Pref. 

Chic.  ■&  Northwest 

Pref. 

Chic.  R.I.  &:  Pacific 

Chic.  St.  T.onis  &  N.  O. . . 
Chic.  St.  Louis  i&  Pilts. 

Pre! 

Chic.  St.  Paul  M.  iK:  O... 


FKBB'Kr. 
Low. High 

128    -131 


70    -  82 
83-83 

66   -  715* 
14    -  15 
25-28 
68)4-  ':6)4 

l83)4    88 
22    -  2S»4 
30)4-  35)4 
23)4-  87 

184)4-187)4 


120  -125)4 
10^-108), 
11954-122 
130  -136)4 
145)4-151)4 
123  -127X 
80-80 


78)4-  79 
80    -  81)4 
80)4-  82 
58)4-  81)4 
63«-  esH 
12    -  14 


4854-  55 


6S)4-  73)4 
79-8354 
20)4-  23 
29)4-  32X 
22)4-  25)4 
130    -137 
140    -145 
11554-122)4 
9774-100)4 
11854-120)4 
128)4  133)41 
143    -147)4| 
118    -1235ij 


MABCH. 
Low. High 


7854-  80 
78    -  80)4 
83    -  81 
5854-6954 
6554-69)4 
18    -  135.( 


71-7354 
7454-  82W 
2154-  23 
3054-  33 
23    -  2454 
131)4-135 


117  -125)4 
x»7%  102)4 
11654-120)4 
13154-13454 
145  -1505S 
12154-124.)4 


LowTnigh 


130    -181 
14-20 
84    -  85)4 
78-80)4 
80)4-  82 
68)4-61)4 
65;<-  6!>)4 
1354-  15 
25-25 
72    -  70)4 
7654-80)4 
2054-  28)4 
31)1-  8354 
23)4-  25)4 

133)4-135 


124  -12954 
9854-104)«| 
117  -12l)iS 
133  -140X 
149)4-157 
123    -126)4 


132    -132 


82)4-  83J4 
81  -  8454 
81-8 
60  -  6^ 
63X-  673H 


■WW- 8054 
'i'Dt.nH 
1954r-Sl!4 
28)4-  82X 
21)4-  2354 
132)4-188 
140  -140)4 
12054-126)4 
100)4-105)4 
llB  -1215< 
:2854-1365« 
1465(-158 
121)4-12(1X 


4454-  49 


...    -    ....     20)4-  22    ;  18    -  22 
....   -    ....I  54-56)4    54)4-  5T54 
47X-  6054:  47)4-  62       44    -  605< 


June. 


Low  High 


130    -1.82)4 


M5i 


83J4 
8154 
81    -  82)4j 
61)4-  65 
x64   -  8854! 
14    -  17)4 


JUI.T. 


Low.  High 


8.3)4 


79J4-  89 
7454-  77), 
19    -  2054 
28)4-  81 
2154-  23)4 
133)4-136 

122    -12054 

1017^-109)4 

119    -121 

160)4-!365< 

148)4-1535»l 

122)4-126X 


18    -  1954 
66-57 
46    -  48 


81)4- 
80-82; 
80-84 
.14)4-  64)4 
53)4-645:4 
13    -  16)4 

18  -  18 
8454-8854 

X7054-7754 
16  -  18)4 
27)4-29)4 

19  -  2154 
;325i-136 
l.|0    -140 
121    -126)4 
101)4-106 
117    -120)4 
12554-1S4.X 
144)4-152 
120)4-124^ 


August. 
Low.  High 


1354-  19)4 
50-55 
4254-  48H 


127  -127 
...  -  V- 
■mi-  80 
79>4-  83 
80    -  81)4 

4854-  5554 
14)4-  14)4 

78)4-87)4 
8-i)4-  71)4 
13)4-  17)4 
23  -  2954 
18-20)4 
X12S-138 
140)4-140)4 
117  -124)4 
07)4-104)4 
116  -119)4 
11954-1285< 
137)4-146 
117)4-12254 


10)4-  15 
38    -  46)4 
3654-  46 


Skpt'ber.!  October. 
Low.  High  Low.  High 


132    -132      131    -135     133    -133 


8354-  8354 
81    -  83)4 
75'-  80 
56    -  59)4 
52)4-  56)4 


78J4-8S74 


Nor'BEH. 


Low.  High 


81    -  tS 
79K-815( 
80   -  81 
48)4-  64)4 
47!4-  56)4 


6554-  6954    61    -  87)4 


16    -  J7 

13.-  16 

25    -  89 

23)4-28)4 

18)4-  20 

14«-  18 

139    -;35 

130)4-133)4 

_    

143    -150 

123    -127)4 

12054-126)4 

102)4-106)4 

92X-103 

- 

I  80    -  82)4 
81)4-  86 
5614-  6.3)4 
6154-  57)4 
10    -  13 

83)4-85)4 

84)4-  68 

15    -  17 

25)4-  28)4 

1(»4-  18)4 

133    -134 


124)4-128)4 
98)4-101  M 
11054-119)1, 
122  -127)* 
139)4-149 
121    -125)4X117)4  2254  120    -123 


X117-122I4  115    -118 
122)4-12954' 115)4-155K 
142)4-152      134    -148 


14  -  15  11 
43  -  48)4  33 
40)4-  44    '  30 


.  13)4    IS   -  1454 
■  47)4!  37-44 
•  40)4    3154-  385* 


Dbc'bcr. 


Low.  High 


134    -ISt 


7934-  7W( 
82  -  82M 
81-85 

X50  -S7X 

15  -  13 
83)4-8654 
63)4-  68 
14    -  15)4 
24-28 

16  -  18 
183    -134)4 


IWW-lSWi 
9154- 99K 
110  -118)4 
xll5)427)4 
xUtT449)4 
116)4-123)4 


13  -  13)4 
83)4- 8«< 
S3    -  3» 


12 
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COURSE    OF    PRICES    OF    RAILROAD    AND    MISCELLANEOUS    STOCK S-CoNTistJED. 


STOCKS. 


JAXHART    FEBR'RY. 


r.ow.  High  Low.  High 


lOTJi-nSM 


102J<-108J^ 


-  84 
-142 


SM-    i-ii 


124Jl-12!)M 

39ji-  am 

89    -  89>^ 

leu-  iSH 

T5    -  7 

30    -  33J* 

42^^-  46% 
73    -  87« 

196  -200 
7S    -  79 

1415S-147 
78  -  81 
32-35 


20M-  S3H 
nOH-1147^ 
60-65 


5I«-58« 

asu-  68 

47  -  61 
KIH-  90 
50-50 
18    -  10 

45-55 
80    -  8S 
96    -lOOH 
17«-  18 
46>4-  48M 


48    -  48 

140H-141 

31    -  34 

4-6 


118M-125Ji 
42M-48M 
87)i-  8^ 

70    -  75 


30    -  31« 

5 
40 


200 
73 


•  44 

•  66H 
■200 

•  73 
x41^  146|i 

77 

27  -  31"^ 
133    -133 

26  -  29<yi 
106JS-111 

eojii-  esyi 


51«-  57« 
60-65 
45    -  58% 
86-88 
•13    -53 
18Ji 
11 
46 
85 


27    -  SOJi 

60  -  eaa 

30«-  3iU 
100M-1055< 

17«-  \9i4 
122M-124 

555A-  64J^ 
125H-128« 

12K-  15!^ 

29-35 
101    -101 


37J4-  40% 
79^-  83 
48    -  52M 
169    -175 
255<-2^ 


18    -  18 
46K.49« 
48«-513« 
83Ji-  87H 
125s-  13% 

31  -  sm 


15 

11 

36 

eo 

90    -  96J 
15    -  15 

42>4-  46 


Cli.  !<t.  P.  M.&  O.,  pref. 
CiD.  llniii.  cV:  DnytoD... 
Ciii.  SniulusUy  &  Cleve. 
Clevc.  Cnl.  Ciu.  &  Ind... 
CleTe.  it  Pitts.,  cuar — 
Columbia &Greci)T..  pf. 
Col.  Chic.  ifcliKl.  Cen... 

AssCNSiiient  pntd 

Rcoi'sraiiizatiou  ctfs... 
Col.  Hock.  Vttl.  ifc  Tol .. 
Daubury  &  Norwalk  — 
J>el.  l^ack.  4fc  Western.. 
l>euvcr  &:  Kio  Oraude.. 

nubiique  &  S.  City 

EastTeuu.  Va,  &  Ga.... 

Prc< 

ETansville  &;  T.  Haute 
Flint&i  Pere  Marq.,  prf. 
Fort  Worth  it  Denver. 
Green  Bay  Win.&;  St.P. 
Hannibal  «t  St.  Joseph. 

Prcf 

Harlem 

Houston  &■  Texas  Cent. 

Illinois  Central 

Liensed  line.  4  p.  c 

Ind.  Blooifl.  <t  West.... 

JToliet  «t  Cliicasro 

Liakc  Erie  &  Western . . . 

Ijakc  Shore 

lions:  Island 

Louisiana  tt  Mo.  Riv  .. 
L.ouisvilIe  4t  Nashville. 
Ijonisv.Nen'  Alb.ttChic. 
Manhattan  Elevated  — 

1st  prel 

Common 

Manhattan  Beach  Co... 

Mar.  «t  Cin.,  1  st  pre! — 

Memphis  <t  Charleston- 
Metropolitan  Elevated. 

Mtchlifan  Central 

Milw.  Lake  Sh.  &  W... 

Prcf 

Mil  TV.  4t  Northern 

Minneapolis  tt  St.  Jj — 
Pref 

Missouri  Kan.  &  Texas 

Missouri  PaciOc... 

Mobile  it  Ohio.... 

Morris  &  Essex  — 

Noghv.  Chatt.  it  St,  L. . . 

N.  Y.  Cent.  &  Hud.  Rlv. 

N.  Y.  ChicneoitSt.  I.... 
Pref 

New  York  Elevated 

N.  Y.  Lack.  &  West. 

N.  Y.  Lake  Erie  it  West. 
Pref 

N.  Y.  &  New  Eoicland... . 

N.  Y.  N.  Haven  &  Hartf. 

N.  Y.  Ontario  &.  West... 
Pref 

N.  Y.  Susq.  &  West 

Pref 

Worrolkat  Western 

Pref 

Northern  Pacific 

Pref 

Ohio  Cent ral 

Ohio  tt  Mississippi 

Pref 

Ohio  Sonthern 

Oresou  Short  Line 

Oreeon  it  TranscontinM 

Panama 

Peoria  Dec.  tt  Evansv.. 

Fhila.  it  ReadiuE 

Pitts.  Ft.  W.  it  C,  cuar. 
Special 

Hens,  it  SarntOKa 

Itiohm.  it  Allegheny 

Richmond  it  Danville.. 

Uichmond  it  West  Ft... 

Rochester  it  Pittsburg. 

Rome  Wat.  it  Oedensb. 

St.  Louis  Alton  it  T.  U. 
Prof 

^t.  LouisitS.  Francisco. 

Pref 

1st  pref 

St.  Paul  itOuIuth 

Prcf. 

St.  Paul  Minn,  it  Man.. 

South  Carolina  RR 

Texas  it  Pnciflc 

Texas  it  St.  L.  In  Tex.. 
Do       in  Mo.  it  Ark 

Toledo  Delphos  it  Burl.!  10  -  10 

Union  Pncinc 98J<-1045< 

ITnltcd  Cos.  of  N.  J 'l87K-187«  ... 

Viritiiiia  Midland |  20    -  28M  ■■■■  -   .. 

W^ab.  St.  Louis  it  Pac.    82   -  Sei^  26^  83 


Low.  High 


Low. High 


106>^-109^ 

48  -  49>^ 
72>«-  74« 
138  -139>!! 
34  -  54 
5«-  7H 
10%-    10% 


63-63 
22    -125% 
44    -  47«i 
85-92 
SH-    OH 
\5}i-  171 
68-70 


30    -  315^ 
5H-     9! 
38-38 
78!.^-  84 

200  -200 
•5    -  78; 

U3  -146 
79}^  80 
29JiS-  S5<A 


28M-  38 
x08M  111« 
-  63« 


53?^  56% 
55  -  56 
40  -  40 
85-85 
48-48 
18    -  26H 


Low. High 


106    -109 
8oH-  SbU 
iVA-  49 
74    -  79J^ 

133    -1S8M 
48>^  59>^ 

m-  5% 


102^-108)ii 


38    -  43 

;30M-133 
69<4-  68« 
■iii-    5 


11K-  11« 


1243^-131)^ 
46«-  50« 

9    -  IIM 
l(i}4-  23 
63-68 


122    -128M 

46    -  5114 

82    -  85J< 

an-  lOM 

18    -  22 


31!^-  am 

Sii-  10% 
39-43 
81}^-  01<.2 

194    -198 
75>^-  82^8 

144    -147% 
80    -  81 
30    -  36^^ 


211)^-  33% 

108  -ma 

62%-  09 


62^-  58J4 
54%-  5UM 
41-46 
l81i^x84 
45    -  45 
23    -  24J1 


38    -  433i 
70J^-  81 
91H-  9e?i 


22%-  27J-4' 
52  -  ( 
20K-  32H 
»7«-103« 
15    -  19% 

120  -128% 
56-62 

124!i-127« 
10  -  12?1 
23-29 

105    -105 


34^  39 
75  -  80 
45«-  48 
170%-174 
25    -  26% 


42  -  45M 
25  -  85 
2o'A-  a7« 
57  -  61 
30k-  32H 
99Ji-103% 
18    -  19% 

122    -124 
57    -  60 

1125-189% 
11  -  13% 
26i4-  29% 

103    -105 
85%-  89% 
36%-  38 

455^  49 
173%-175 
24«-26% 
85-85 


11%-  13% 


88%-  89 


25?^-  28 
62ii-  68% 
135    -138 


139%-141 
14  -  15 
47  -  60 
81%-  29 
20  -  22 
32  -  321 
48-71 
00  -100?4 
31«-  84% 
50%-  M% 

x93  -100% 
38«-  40% 
94    -  07% 

139  -147% 
25  -  25% 
SOH-  43 


S7%-  48% 
44%- 49% 
79%-  85 
9%-  12« 
29    -  33% 
96-96 
10    -  13 
29-25 
79-86 


38%-  44J4 
80  -  81% 
93    -  96« 


44%- 47% 


83%- 30% 
57%-  62% 
29%-  83% 

lOlJi-106% 
17    -  19 

1835^-125 
57    -  59 

125  -128% 
IIT^  12% 
27%-  30 


10    -  10 


Low.  High 


104    -1065i 


40    -  45 

129%-131 
65    -  66 

4-4 


123%-130 
41«-  48% 
81%-  82 
8%-  10 
1T%-  19% 
59    -  o9 

105    -107 


1 


7%-    9Mj     9    -  10% 
41    -  43      ....   -    . 
03    -  9TM    08%-  96% 


Low.  High 


101%-106 


40    -  42 
69«-  75% 
133%-135% 
61    -  64 


122%-130% 

36%-  45% 

82    -  83 

7«-    9M 

15%-  18% 

99%-  99% 


195    -197 

0    -  75 

141M-145M 


197    -199 
07    -  72% 
X132-14S 


■  81 
•  30% 


79 


S0% 
38 


90  -  03 
106    -186 

68-69 
129M-134 

77-80 

27    -  S3 


97    -105% 


40    -  40% 
59    -  70 
124%-133W 


118%-125% 
21%-  375^ 
78    -  78 

7    -    8% 
13%-  17 
45-45 


00  -  93 
190    -190 

58-63 
121    -132 

78    -  79% 

19%-  28% 


28%-  32H 
107%-111%  108%-113^ 
66%-  69 

13%-  18% 
49    -  54% 
89%-  52 
43?i-  49% 
82%-  90 
49    -  50 
23    -  30Ji 


47%-  54% 
55    -  65 
43%-  44|4 
83   -  8a 
44%-  44% 
21    -  25 
18!i;-  18% 
37    -  49 
78    -  83% 
91%-  95 
14    -  14 
43    -  47% 


25%-  sa% 

105^^-110% 
77%-  86% 


42    -  45 

83%-  93 

x98%    99 

10    -  10 


85%-  28« 
53-59 

27%-  3154 


44 


46% 


26  -  28% 
64%-  58% 
28%-  32 


101%-103%  l01%  108% 


15  -  15.% 
124%-128 

50%-  56% 
120%-125-% 

10%-  12% 

23    -  27 


87T4-  89!4 
36%- 39% 
80%-  81% 
37  -  46% 
175  -178S{ 
25%- 29% 


89ii-  43 
4S%-  51M 
83M-  87^^ 
U  -  13% 
3l%-  83% 
98%-  98% 
n%-  18% 

l81%   85% 


19-%-  25% 
49%-  55% 
135    -136% 
133    -133 
140%-142 
10    -  12% 
49%-  58 
21    -26% 
16«-  21% 

60-69 
03  -  99^ 
29%-  33 
48  -  61% 
89-93 
35  -  891 
91-95 
133    -145 

S7%-  40% 


80%-  24 
52%-  54% 
135    -137 


144    -144 
10«-  UH 
52    -  56% 
28    -  Zi% 
19    -  20% 
84-34 
6J%-  71?j 
97    -  « 
30    -  S 
48%-  49% 
90-03 
37-38 
91    -  95 

142%-160 
22%-  25% 
S»%-  41 


»%-    0% 
91%.  00«:  93%-  99% 


10    -  10 

41  -  46% 
40M-  52% 
85%-  89% 
11%-  141^ 
33%- 385, 
9S  -108 
18%-  UH 
25%-  26 
79%  -85% 


UH-  16 
124    -129% 

54  -  59 
118%-125 

10%-  12% 

23S4-  27% 


33%- 37% 
78    -  791 
SOH-  39 
180    -183 
23-28; 


x87%  89% 
35%-  38« 
79    -  81% 

33  -  san 

177    -183 
26%- 28% 


20%-  21% 
63%-  67% 
1323i-136% 
130    -130 
148    -145 
11%-  15% 
53-64 
22%-  25% 
19%-  23 
34-34 
69    -  71% 
l93  -103 
30-35 
40    -  54% 
94    -  99 
35-38 
«4%-  97% 
'123  -169% 
27%-  27% 
38%-  43 


6%-  8% 
19%-  2\H 
13  -  13 
39%-  45 
48%-  51T< 
85  -  80!i 
10%-  12% 
3034-  35 

100  -105!^ 
12%-  13% 
27  -  27% 
80%-  85% 

100  -100 
16%-  21 
51%-  5&H 

130    -134% 


48%-  54% 

45  -  50 

46  -  49 
83%-  83% 
45    -  48« 
24    -  30% 


38-44 
80  -  90 
85%-  04 

43    -  45% 


22%-  27% 
50-53 
26%-  Slk 
98J<-105M 
13%-  15 

180%-126 
64-64 

113«-120^ 
10  -  11% 
21%-  24% 


18%-  86 
083<i-107% 
75%-  82% 


Low.  High 


101    -10(54 


aS%-  44 
61  -  66 
132% -135 

2%-    3 


119)frl24i, 
25    -  3D« 
85-85 
7?i-    6% 
14%-  17 
60-60 


6 
33 

192 
59 
127 


7% 
39 


-195 

-  62 
-130 

-  81 
i-S7% 


40%-  50% 

45    -  45 

38-45 

80-83 

38-38 

16 


Low.  High 


Low.  nigh 


x91-xl00% 


54    -  63 
130% -136 


2% 


1111%  22% 
23%-  27% 
70    -  79 
4%-     8 
11%-  15M 
50    -  50 


6%-     6% 
38%-  38% 


25% 


S4%-  47 
89    -  91M 
80%-  88% 
12    -  13 
38    -  43% 


30M-  24M 
100^105 
7l%-  79 
13  -  13 
44%-  53% 
40  -  40 
30-45 
80-86 

18    -  20 


192  -196 
57%-  68 

135%-132 
80%-  83 
19    -  23 

13%-  21 
x93Ji  103% 
58    -  73 
13    -  13 
44%-  SlVi 
30%-  40 
41    -  40 
83-84 
43    -  43J4 
1S%-  18 


39  -  43% 
86%-  95% 
807,^  87W 
11%-  13% 
41    -  45% 


6«-    8 

18    -  20% 
13    -  13 
41Js-  43 
50 

87 


86%- 88% 
84%-  37% 
76    -  80 
29%-  34 
175    -178 
28«-  27% 


10%-  24 
47    -  61% 
21%-  28% 
93    -100% 
10%-  15 

123%-I245i 
51    -  56% 

U8%-117 

17    -  88% 
90-90 
84«-  87% 
28%-34« 
78-76 
20%-  275^ 
174    -170 
19M-  24% 


6%-     7 
18%-  20% 
12    -  13 
38    -  42*i 
53%    47%-  52JS 
90%;  84%-  00 


9%-  11% 
33  -  36% 
106%-H2% 
12%-  13% 
28-32 
82«-  86% 


7%-  10% 
32-3 


12J4 


75%-  84% 


18%-  22% 
52%-  61% 
131    -133 


144%-145 
10    -  14 
60    -  67% 
83%-  37 
18%-  22 


66    -  74% 
87    -  05 
38    -  36% 
52%-  59Ml  68 
96%-  99    I  9t 


145%-145% 
5    -  10?i 
53?<-64% 
31%-  89 
18    -  21% 
29-29 
73-85 
93    -  97% 
34%-  35 
59% 
100 


3454-  30Ji|  35-38 
96%-  98%  19.3%   97% 


114H!-131% 
28%-  27 
34%-  40 
18    -  19 


54%-  59% 
133    -133% 


6%-    7 
55    -  72 
28    -  34%' 
16%-  10% 


21%-  25% 
49-53 
24«-  27% 
95%-102 
12    -  13 

181Ji-125 
64-60 

xX3%  119% 
8%-  9% 
17    -  19% 


6-6% 
UH-  17 

32    -  38% 

35.x-  49% 
69%-  89 
6?<-     8« 
27    -  32% 


84    -  f 
29%-  32% 
75%-  78% 
19%-  25% 
176    -180 
20H-  23% 


6%-    8% 
15    -  17% 

35  -  40% 
31«-  43« 
61  -  77% 
3%-  5>< 
28«-  32% 


10« 

25 

77% 


12    -  18M 
46%-  67 
134    -134 


8%-ll 
25  -  25 
l51  -  68} 


Low.  High 


95%-100% 


x92%-99 


80%-  74 
134  -136 
31    -  35 


64 
137 


50    -  50 
1139^  119% 
22%-  2554 

6%-    7% 
12%-  14M 
50-58 
103^-104 


-73% 
-140 


1%-    2 


80    -  80 

113%-llOM 
22%-  26% 
77  -  80% 
5«-  T4, 
11%-  14% 
50%-  53 


6% 


197    -197 
50    -  53 

129%-1»1% 
83  -  83% 
20    -  2.3! 

138  -138 
16%-  80 
97%-103% 
66«-  73 
14%-  25 
48  -51% 
35-38 
42%-  49 
80  -  87 
41%-  46 
15%-  17 


■  43 
93 
90% 


33-42 


18    -  24% 
85%-  48 
19%-  26% 
90%-  97« 
10    -  13 

181    -134% 
53%-  58 

112%-120 
7%-  0 
13«-  17« 


S3%-  85 
27%-  31% 
72    -  77 
19    -  26% 
179    -180 
10«-  22% 


41 


43 
89-94 

89%-  04% 


40    -  40^ 


Xiao-loo 

60%-  50% 
131    -134 

Sm-  84% 
17%-  23% 

18%-  25 

x949i  102M 

65M-  70 

435^  50% 
30-33 
48    -  47 
86-86 

15%-  17 


82-43 
88-90 
x85%-  91 


S8%-  39 


19  -  22% 
40  -  43% 
23  -  25?^ 
94%-  985^ 
10%-  12 

123  -124% 
57    -  69 

1155fr-118J« 
7«-  11 
14%-  21% 
i;8    -  08 
84%-  87 
27%-  80% 
73%-  78 
25%-  87% 

179    -180 
19%-  21% 


165i-20% 
33    -  41 
20?<-  85 
x88    -08% 

10  -  im 

Xl31%86?i 
54    -  67% 

xlll%  18« 
8%-  10% 
18    -  21 

83%-  87« 

26J4-  »m 

77%-  80 
17%- 30% 
173    -180 
,  16«-  21« 


4%-    5H 
14    -  15 

10    -  10 
38%-  41% 
23%-  34% 
58    -  70 
2-4% 
25%-  29% 


139%-139% 
SH-    7 


13    -  16 

48%-  52% 
129%-132% 


7-9% 
20%-  2-> 
34%-  54% 


12    -  16H 
48-53 
130%-132% 


70-80 
92    -  93 
30-33 
50%-  56% 
93%-  99% 
34%-  38 
98%-  04% 
x03J(  124% 
24%-  25% 
S2%-88« 


95%-101% 
188%-188%  ....    - 

84-25    I  25%-  31%'  30-81    ]  34%-  SO 
28%-  30%!  28.%-  33    I  85%-  29%    26%-  31% 


115%-124% 
25-26 
36    -  3934 
19%-  87% 
22%-  84  J4    20%-  21 
7%-     7% 


91%-  08%,  93%-  08% 


01%-  95% 


23-24 
24%-  SOH 


14 


•33% 

•  17% 


56-68 
88  -  90% 
23%-  29 
41  -  47 
87%-  93 
33-30 
04  -  04% 
105%-111 

24%-  34% 
16-20 
21    -  21 


141    -141 

57%-  67% 
20%-  33 
16%-  19% 

60    • 
88%-  92% 
^H-  SO 
47-48% 
89«-  90% 
33    -  38% 
92%-  93 
107%-lH 
26    -  26 
27%-  30% 
20    -  20% 


86%- 93% 


21 
25% 


x87%-  05% 


20%-  23 
19%- 23% 


140    -141 
4%-    5% 
53    -  D8% 
26%-  30 
14%-  17% 
16    -  15 
S3    -  54% 
80    -  91 
20%-  27iK 
42    -  47% 
87    -  00 
37-37 

103%-10U% 


6%-    6 

16%-  18 
11  -  12 
41  -  48% 
28%-  30% 
83%-  67il* 
8%-  4% 
36%-  28% 


8%-    0% 
20%-  21 
48%-  60>i 


14%-  V7H 
50%-  53 
133    -134% 


145    -145 

57%-  60 
27«-  33% 
15%-  18% 
10    -  20% 
49    -  56 
03%-  95% 
25J4-  20% 
48    -  46% 
89%-  89% 
34    -  3534 
00-90 
07%-107% 


8   -    6K 

163^  19 
13  -  13% 
39%-  45% 
23^%-  29% 
4934-  <»% 
3^%-  3% 
21    -  28« 


10  -  10 
19  -  10 
29%-  40% 


13%-  17% 
53%-  68% 
1S8%-134% 


4    -    5% 
54-50 
88    -  3a,H 
14%-  16^34 
20%-  21% 
44    -  52% 
87    -  03 
35%-  28 
40    -  46 
873^00 
34-34 
98%-  04 
94    -lOlM 


10    -  28% 


84%-  9: 
193%-103% 
20-80 
17%- 21% 


20%-  24 
18    -  13 


^6%-91 
195  -197 
20  -  23 
20-23 


17%-  83% 


l70%-  89 
195    -195 
21-28 
17   -  88« 


*  Ex-priTilege. 
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COUIISB    OF    PRICKS    OF    RAILROAD    AND    MISCELLANEOUS    STGCKS-CoiiCLnDKD. 


STOCKS. 


Wnb.  St.  I..  &  I'nc,  prof 

WnrrtMi 

TKI.E(JKAPII. 
Amrrli'iiii  TrI.  ilC'nblc. 

Anipiinin   ninirin 

BniiUcm'  i^  Mcrchanla' 

GoliUV  Stork '. 

Mutiinl  I'tiinn 

W'fiitern  Union 

EXPRESS. 

Atlanta 

Anirrit-aii 

I'uited  Stnten 

WelU,  PnrKOi&Co 

COAI,  A-.  MININU. 
Cameron  Conl  A:  Iron.. 
Central  Arir.ona  llhiliig 
Colorailii  I'oal  tV:  Iron.. 

ConHolidation  Coal 

llomentakc  IfllninBT 

Maryland  Coal 

Ne%v  (.'enlral  Coal 

Ontario  Silver  .^linluff. 

Pennsylvania  Coal 

Qnick.Nilver  Mininir 

Pre! 

Sprins  i>Ionntaln  Coal 
Standard  Consol.  Min'e 

VARIOUS. 

Canton  Co 

Del.  •&  IIudNon  Canal...  107 
Iron  Steainliont  Co..  ..    — 

N.  Y.  Jk  Texan  l.nnd [.... 

Oreson  Iniprovenrt  Co.|.... 
Oregon  R'yi.V  Nav.  Co...;130 

Pnclfii'  .ItailS.  S '  89 

Pullninu  Palace  Car....  122   -126 
Sntro  Tunnel.... persh. I      H-     U 


(au-  BOW 

1)0-40 

128  -lai 
i!e«-i»w 

21-29 

1S3    -135    I 
90)i-  93 
02.Mi-  65«' 

I84^12li 

17H-  18 

28«-  32H; 
27W-  2754 
179<-  10 
17    -  17 
14    -  14 
31JS-S5H 


ie4.)i  69 
31    -  81 

10  -  tan 

79X-84X 

138  -133 
00-93 
6iyi-  65 

123    -125 

14   -  14 


67W 
85-47 


28'4-  8354 
27    -  27« 

xiaa  17« 

17    -  17      ....   -   ... 
13    -  U       12M-  13 


17M-  »>H 
8IM-  B&H 

127  -183 
88-01 
80-60 

182   -124W 

13   -  ItH 

a-    H 


8l!<-  83 
25-86 
15    -  Itt 


S'ii-  SO 


18-34 
270    -270 
8   -    8!< 
40    -  419i 


22)i-  24 


42    -  46H 


6«-    »i      6)i-    mi 


109}^  1055^108J4  100J<-10S>4 


53-57 


ee  -eTjii 


18  -  21M 
sua- Ma 

128    -I8OW 

88-93 

58-62 
134    -125^ 


83  -  SOH 
26-26 

15  -  16 

16  -  15Ji 
13  -  13^ 
28«-  27« 


8«-    SH 
44    -  44}j 


6)4-    7 


30-81 


10  -  21 
tiOM-84 

126X-1S8 
911i-  94 
55)4-  61« 

124    -125)i 


24 
lis 


7«- 
40    - 


■88J4 
'  84 
•  IBH 

■  18 
'  24 

48« 


6-6)4 


e6K-e93< 


19    -  SO 
82«-  8»k 

128)i-13(^ 
xS»H  »t)4 
60  -  63K 
125    -128 


H-      H 
29    -  35 

15«-  16 
15   -  15 

25-27 

280H-280)i 
7H-     8 
875^37!^ 


lOJi-     7 


66    -  69% 
20-29 
121    -122 


18    -  19 
77«-84« 

1S1><-13S 
88M-  BOM 
60    -  635^ 

120Ji-126)(j 


20)^  82 
24-24 
15H-  17M 

12Vi-  IZii 
2Ti4-  27)^ 


7M-    m 
Saii-  8SH 


6M-     7M 


10^4-112H  107M-ll(%!l03    -11054  107T4-11034 


144 

■  *3H' 


63  -  81  ! 
....|x83  -  9I!4i'  80M-  85^ 
138M-144J( 
405<-  44  jj; 
121    -130 


17 


133    -138    '137    -140)6 

SOSi-  425<:  40'<-  41?i 

117    -123      110    -122)i 

H-      M  ....  -  .... 


x61«-  67Mi 

29-29 

128    -140)4 


15    -  18X 
71«-  80X 

183!<-135 
83-90 
50    -  02! 

117    -120)4 


19  -  27« 

24  -  27)4 

17  -  18 

12  -  12 

10  -  11 


7)4-    7)4 
33-84 


5)4-    6)4 


X03J4108J4 


61)4-  OHH 
28)4-  28)4 
1128)4-133 


18    -1(% 
77X-88H 

131    -189 
88)4-  90)4 
60)4-  61)4 

116)4-120 


20)4-23)4 

10  -  10 
276  -276 
33-33)4 

sa-  6 


59^  64     X6I74-  64        57 

38-28 

132  -135)4' lS5)4-18PH;xll8!4 SDK 
....   -   ....|  82-83      ....   -   .... 

16   -  lOfi    17  -  21!4l  17)4-  17)4 

74J4-  81)4    TO)4-  8094  x78X-  7«H 

180  -181)4  180M-188  128^-181)4 
88)4-  90  80!.i-  81  XOO  -  98)4 
58J4-  60       67)4-  8OI4I  08-60 

118  -117)4 114)4-116)4  usa-ivra 


14-24 
17)4-  18 
9    -  10 


14)4- 18W 
24-24 

8-10 
10-12 

9-10 
29-30 


5.)4-    6)4'....   - 


200    -280 
31    -  83)4    30-83 

BH-    6M      6M-    7 

I 
I 


15   -i'TX 

10)4-  18 
lOK-  12 
9-10 

2ex-29M 

6   -    6  " 
29)4- 80M 


....    KO  -50 
104K-108)4'  102)4-10754  104J4-107)4;  104)4-106J< 


38-80    |....    -    ........  -    . 

81    -  99    jllO    -110    jll5  -125      ....   -    ....  Xll0-xll2, 

7S-84|81-86l80-01       77-  88)4:  75-89 

138    -140    jl39    -150    ;i38  -140>«  127    -140     IIS4    -133 

4054-  43       41X-  43)4!  35  -  42X'  28    -  37    I  30)4-  S»J«^ 

l2«)4  130      127X-134    ;128  -134      124)4-133      128    -130)4 

a-     HI      H'     K!....  -  ..  .|..-    -  ....       yi-     H. 


66-80    j  70  -  81 
x06  -125)4  112)4-118 

35«-  3SJ4|  37)4-  43!4 
124    -128)4!  121)412854 


:15  -124 
58    -  Ti 

00  -lis 
40)4-  41 
112)4-128 


COURSE     OF     PRICES     OP    RAILROAD     BONDS     FOR     THE     YEAR     18S3. 

fCompiled    from    .all    sales    at    the    New    York    Stock    Exchange.] 


BONUS. 


jANl^ARYl  FEBR'RY. 


UlRh.I^OW  HlKh.Low 


1 


Alch.  T.  its.  Fe 4)4    03-93 

Atlnnlic  &  Par.-l  »t...6    95J4-  93)4 
West.  Div.— lnroine..0 

i«t n 

Ualt.  •.VO.-l8t,  P.Br. .«  lis  -113 
Boxt.  II.<&  Erle.-iBt.r]  51-50 
Bnr.  C.  R.iVN.-lst  ...5IIOIX-100 

Ced.  R.I.P.&S.-lste]....  -  ... 
Bnff.X.Y.vt  P.-lst  ....6;....  -  ... 
Central  lowa-lst 71113    -100 

Eaxtern  I)iv.— 1st....  6  ....  -  ... 
Cent. RR.olN.J.-l«t..»)  118   -117 

Consol.,  assented r'lll)<-108)« 


90    -  90 
04    -  93)4 


111    -100)4 
107    -1045< 


83-8 
I0!J4-101)4 


!00)(.-10!)4 
9l<4-  80 
555J-  S2H 
100    -  07 
117    -117 


Conv.,  assented 7 

Ailjnstnient 7 

Conv.  fteb 6 

Income  7 

l.eli.<.t  W.B.-Assent  7 

Income 7 

Am.  Dock  tSc  Imp S 

Charl.Col.«X;Anir.-l«t.7 

Clie8.&  O.-Pur.Itl.fd  ..6 

Series  A 6 

Series  B 6 

Cnrrency 6 

niortKaice.  1911 6 

Cllic.  &  Altnn-lat 7 

Sinkinit  fand ii|ll454  114 

r.ou.&.Mo.  RlT.-lst.7L...   -    .. 
St.  L.J.Jt  «;liic.-l8t..7  117   -117 

Cb ic. Ii.&  ((.-Conaol . . . 7  1 27)4-1 2iH 

Slnkinsnind 3jlO»    -104 

Debenture Hi -   

Iowa  l)iv 51105)4-105)4 

lowaOiv 4j  88   -  88 

Denver  DIv.,  ISti'i    .4    85)4-  84 
Plain 4|....  -  .... 

Cbic.  &- E.  Ill.-lst,  H.r.6  too    -99 

Cblc.  Mil.Jk  St.  P.-lst.s'  184   -134 

itd 7  3-10  126)4-126 

1st,  sold 7  128)4-127 

1st  I.nCrosso  DiT....7  120)4-1181!, 

■1st  I.  ifc.M.  IHv 7  12254-122 

Istl.  i&D.  Div 7  124)4-122X 

IstC.  dbM.  Div 7  126    -125 

Consol 7  125    -123 

2d,  1881 7  103)4-lO3H 

Ist  I.  &  D.  Exten 7|124    -122)^ 

1st  So.  >Vest  Div ejIO^    -107 

Istl.aC.  &Dnv .5    03    -92 

1st  So.  Minn.  Div  ....eltOi?    -1065( 

1st  H.A-.  D.  l)lv 7J118    -115)4 

Chic.  A:  Pnc.  Div eilOO    -108)4 

Western  Div .51  Oi   -  91X 


108    -106)4 

114    -113 

lUJ)4-100)j 

llOJi-llO 

106)i-104 


105    -lOlJi 
80-80 
87)4-  SiU 


1075i-107 
02    -  90 
5au-  51 
101    -100 
118    -117)2 
114    -1135i 
118)4-114)4 
117    -117 
127M-125)4 


HlKh.I.ow 

89)4-  W)4 
04-93 
21)4-  20 
i>6H-  93 

11454--11374 
45)4-  45)4 

101>i-100M 


105)4-  96)4 
lOS'A-lOS 

114    -114 
112)^-110 
113    -11054 
106)4-105 


85-81 
103X-100X 
81    -  81 
88)4-  88 


1!3J4-113)4 
108)4-107 
92)4-  005< 
53X-  52 
103    -100 


114 
tl8 


•114 
-118 


85!4-  85)4 


23J(-  22 
9S54-  96)4 


40    -  37 
1015^-101 


llitzh.JLow 


102)4-101 
109    -105)4 

110)4-115 
114    -111 
118    -112)4 
1085i-106)4 


87-86 
104    -103)4 


88)4-  881.4 


115    -115 
t07X-103 
83)4-  02H 
5454-  51J4 
100)4-100 
118)4-118)4 
114)4-114)4 


35)4-  2*>4 
100    -  98 
113)4-113)4 

30-30 

io2)4-io:;4 


1025^-102 
111    -108)4 

117    -115)4 
115    -114 
114    -111)4 
103)4-'.04 


08-00 
105    -104 


115    -115 
110    -108)4 
91)4-  80)4 
53-X-  49)4 
101    -TOl 


115    -113 

127)4-120)4  128)4-127J4' . 


113)4-113)4 
116)<-115)4 


Hlgh.T^ow 


3654 
".01!4- 
114)4- 

86)4- 
100  - 
106  - 
102)4- 
110)4- 

81  - 
117  - 
116  - 
115  - 
105  - 


33)4 

6ej4 

114)4 
34)  i 
00 

105)4 

102 

108 
81 

118 

114 

112)4 

104 


1005(-  06 
103)4-!  0254 
83    -  81 
91)4-  91>i 


114)5-1 14)4 
110)4-110 
92)4-  91)i 
52-60 

122    -122 


117)4-117)4 
117)4-117)4 


HiKll.J.OW 


33    -  80)4 

9-«-  97)4 
114    -114 

30-30 
1015i-100 
103  -103 
100-98 
110    -106 

81    -  80)4 
117)i-1171l 

114  -112)4 

115  -114 
10454-10*54 


103  -104)4 
83-83 
K2  -  88- 


112  -112 

110  -110 

03  -  91)4 

51  -  48 

100  -100 

110  -110 
115)4-115 


87)4-  87 
84)4-  81)4 


88)4-  88 
83)4-  83 


89)4-  05 
131)4-130)4 
122)1-120)4 
128    -127 
119    -11754] 
119    -110 


100)4-  95)4 
182    -131 

121    -120)4 


119    -118 
110    -119 


125    -123 
124    -120 

104    -108)4| 

108  -1075< 
96  -  94)4 
107  -105), 
118  -110 
l09-5<-108)4 
82X-  91x1 


86    -  8H 
84)i-  84)4 


...  129>4-129X:127)4-126 


8754-  8BX 
85)4-  85 
80X-  80)4!  80)4-  80X 

ioi)4-iO(r 

132    -131 
121    -120 
128)4-126)4 
120    -110 


132    -131 
Ul    -120 


93X-  93 


I' 


121    -120 

121)4-110)4  1215i-121?<;  122X-122X 

121    -121    I 


87  -  8654  87X-  86M 
86X-  85X'  86)4-  85 
81)4-  80)4!....  -  .. 
08-98  I  03  -  07 
132)4-131)4|134  --.31 
121X-I21X  122X-122X 
128  -128  ....  -  .. 
1E0)4-I10X  117X-117 


High. Low 


20    -  S 
07)4-  OOX 


30    -  20X 
lOlJi-  99^ 


99-98 
107)4-103 

80-77 
112      113 
113)4-113)4 
115    -113 
104    -103 


86-92 
105X-104 

91  -  01 
106  -106 
112  -112 
100  -lOS 
02X-  91 X 
49X-  43 
103    -101 


115)4-115X 


118)4-118)4 
127    -126 


123    -121 
100X-100)4 


123    -122 
105    -105 
121    -121 
108    -107      108)4-108X 
97-97    L...    -   ....| 
1065<-105XI 
118)4-117X; 


123    -122 
10l)4-101X 
123    -133 


125 
129 


-125 
-123X 


83-92 


108X-1065J 

llOX-117 

112X-112 

95-93 


i    -89X 
102)4-102X 
8754-  86 
8354-  81 
87-87 

129)4-123 

124  -134 
116  -118 
119    -119 


121X-I2!Xi 
121    -118X 


High.Low 


29^  26 
96-95 
114X-114X 

100-99 


08X-  98 
106    -106 

81-79 
114    -113 
114)4-112)1 
1135i-113X 
106    -103 


95)4-  9254 
t04    -102 
83-82% 

106)4-106X 
112    -112 
110    -108X 
05X-  92)4 
50-46 
103    -101 


116    -116 


118)4-118X 
128    -r26X 


92X-  81 


87)4-  87 
86-84 


05-09 
120X-129 
120    -120 

120  -119 
119X-118 

118  -118 

119  -118X123    -118X 


I  I 

OCTOBEH.  .VoV'BEH.  !  DEC'BEH. 


High. Low  IIIeli.l.ow;IIIgh.Low 


25)4-  22 
95X-  04 

112)4-112 
26X-  19X 

102)4-  0«X 


>   -  97X 
106    -lf:6 

•8X-  78X 
114    -llSXi 
113    -111 
114X-114)4 
108)4-105)4 


28    -  22X    28-21 
945i-  92X    97    -  94X 

....    -    ....  112X-1I2X 
33X-  28 

102)4-102 


lOIX-100 


05 

104 


-  92 

•102 


OOX 


108X- 
97  - 
49  - 
lOOX 
123  - 
117  - 
114X- 
117  - 
128    - 


108 
94)4 
43>6 

100 

123 

117 

I14X 

115 

128 


100-08    |100)4-  99M 
107    -10j)iijl07X-106)4 
80X-  79)4    805<-  80 
114    -114    jll^-114 
113    -112     114    -lis 
....    -   ....|113    -112)4 
104X-104    1 105    -104 

03    -  05    I  98    -  96 
104    -1035i|104    -102X 


OIX-  90       92-91 


114  - 
109  . 
100  - 
53  • 
100  - 
123  - 
11354- 
116!i- 
117  - 
129    - 


114 

108 
0:1)4 
47)4 


100 
123 
11."% 
110^ 

liox 

13754  132 
....!l08 


114    -111 

109  -iqs 

08-88 
52X-  47)4 


101    -100)4 


-127X 
-108 


92)4-  875i    93    -  80>4i  93)4-  81 


.1. 


88-88 
86X-  84X 


81 
80 


875(  01  -  ee 

'  86    I  88X-  am 


.1 


117    -117 


124X-124 
108X-106X;  t09X-1085< 
....  -  ....  97-96 
10854-108  109K-108»<  10B)4-100X' 
121  -121  120  -119  117  -n5X 
lI2X-!12X'113X-ll«XilI0  -109X' 
03X-  95    I  06)4-  9654'  94)4-  9354; 


118X-118X 
1(»    -106    i 

99-92 
10654-105    I 
U6X-1I6X 
1103K-109X 

93M-  93    1 


181    -120 
10«    -106 

107X-105)4 
17    -116)4 

94X-  98 


9554-99541 

131    -129X| 

134X-124X| 
118    -I17M 
r.9    -118 
121    -121 
121    -121 
123X-121X 
101    -101 
121    -121 
107)4-107>4 
Oi  -  98XJ 

lo^-vnw 

118    -117 
U0J4-110.'4 
9454- (W< 


100   -100      ne   -  98 
132X-131«'l.^3X-133 
122X-122X  122X-128 
126    -124X,  128    -12054 
119    -118    II 10    -118)4 
131    -1«I      ....   -    .... 


124X-124.t4  129    -125 
124  H-123XI 13654-124 


li8X-123      123    -122M 
1U9X-108X,110    -110 
94X-  04       MX-  84 


110  -100 
I19X-II8X 

111  -111 
00)4-  93X 


110 
131 


•100 
•110 


07-09 
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COURSE    OF    PRICES    OF    RAILROAD    BONDS— Continued. 


BONDS. 


High.  Low 


Cbic.Mil.JtSt.  Paul- 

Miucral  Point 5 

WU.ifc  Miu.  DIv 3 

Chic.&N.W.-S.F 7 

Intereat 7 

Conaol 7 

Exteusion 7 

Ist  uiort 7 

Gold*  coup 7 

Gold,  reir 7 

8inkine  fund,  coup... U 

KcKiNtered 

Siukius:  fund,  coup 
8.  in  reeUtered.  . 

Debenture 

Eacanaba<&L.S.— iBt  6 
Sea  M.  ifc  Alin.  1st  ...7 
Iowa  Midland— l8t. .  .8 

Chic.i&  Mil.-lat 7 

Winona  &  St.P.-lat. 7 

2d 7 

mil.  •&  Mad.-lat 6 

Chic.  B.I.  &  P.-Coup. .  6 

Hear '•-•6 

Heok'k&De8iH.-l3t,3 

Cblc.i«t.  L.&Pitta-lat.S 

C.St.P.M.&0.-t'onB...6 

Cbic.Sl.P.i&  M.-lst.  .6 

St.  P.  &  S.  City-lBt..6 

Cb.&:  VV.Ind.-lst,  a.r.  6 

General  inort ft 

CIn.  Lai.  &  Chic.-lst.7 
CIn  .&  Spr  .—Guar  .Ist  .7 
CI.  C.  C.&  I.-lat,  B.td.7 

Conaol 7 

Col.  Coal  Sc  I.— lal.con.ft 
Coluni.&;  Greenv.— lat.6 
CoI.II.Vnl.<.tT.-lst...5 
Dcl.&IIud.C.-l8t,'84.7 

7s,  1S91 7 

Extcnaion,  1891 7 

Coupon,  1891 7 

Penua.  Div.— Coup 7 

Penna.  Div.,  rear —  7 
Alb.  <&  Suaq.— lat  ni..7 

JJd  mort 7 

I  at,  con.,  (Tuar 7 

Itcna.  «&  .^ar.— lat,cp.7 
Del.  I^ac.  &  W.— Conv.7 

Con.,  1907 7 

Byr.B'u.&N.Y.,  l8t..7 
niorria  &  Easex— lst.7 

2d  mort 7 

7»,  1871 7 

Cou.,EUar 7 

N.Y.  L.  &  W.-lat  ..  6 
Denver  <&  Bio  G.-l8t.7 

Conaol 7 

Denv.  Bio  G  .W  .-lat.  .6 
Denv.  So.  P.  &.  P.-lBt.7 
Det.  M.  &  I>Iorn.-lBt..6 
E.Tenn.  V.&  G.-lst..7 

Conaol 3 

DIviaional 3 

Income 6 

Ellz.  City  &  Norf.-l8t.6 
Eliz.  L.ex.  &BiK.  S....  6 
ErIe-lBt,  Extended. ...7 

2d,  Ext 3 

3d 7 

4th,  Ext 5 

Sth 7 

lat,  conaol.,  sold 7 

Beorn'n  lat  lien 6 

I.OUB;  Dock 7 

Buff.  N.  Y.  &  E.-lBt.7 
N.  Y.  I,.  E.  &  W.- 

New,  2d  couBol 6 

2dconB. lund.  coup. 3 

Income  6 

Erie  &  PittHb.-Con8al.7 
Ev.  &  T.  IIaute-Con..O 
Flint  ifc  P.  M.-Mort...6 
Ft.W.&Deuv.C.-lat  .6 
Gal.  II.  Sc  San  A.-l8t..« 

2d,  mort 7 

Itlex.i&  Pac.-lBt  ..   .5 

Gal.  II.  ^H.-Int 3 

Gr.H.W.&St.  P.-lat..6 

2d,  income 8 

Gulf  Col.  &  S.  F.-l8t .  .7 
Ilnn.  (&:  St.  Jo.— Conv..8 

Conaol ft 

Ho««.E.<&W.Tex.-lat7 

2d 0 

Houa.&T.C.-l  Bt,M.I..7 

lal,  Wealern  Div 7 

Waco*  No.  Olv 7 

2d,  Main  Line 8 

General  mort ft 

Illinoia  Central— 
Sprlncf .  Div.,  coup  ..6 
C.St.Ii.&N.O.,  T.  t,..7 
lat,  con 7 


SIX-  91M 


-1025^ 
-132 


High.  Low 


90H-  V> 
91H-  91X 


High.  Low 


108)^108 
126    -ia4J( 
1255i-lS5 
no    -109 
110    -109)^ 
lOOM-  WH 


103«-103M 
131!4-1S1 
104«-104?i 
lUO    -lOS 

135    -124 
111    -110 
110    -110 
101!i-100« 
101    -lOOM 


121  -121 
1315^131 
123    -122 

121    -320 


131)^189 
li!l  -119 
:0e    -106 


128)i-183>(S 
125J<-125 
104    -104 


109 
113 
113 


■lOTJs 
-112 


122>^-120H 
84-83 
89    -  97 
iM«-84« 

H4)^113!i 


117 
126 


lJ6!ii-106 


-118 
-126 


29    -127 

H5«-115« 
123    -121 
123?«-122 

109    -107 
91JI-  88 


91«-  91K 
91    -  91 
103>^-105)« 
10S54-103M 
131)^-130)i( 


125    -l24Ji 
124!.^124J^ 
112>(S-111 
112M-110 
102    -lOlH 
101    -101 


12B    -124H 
1245^124 
103   -lOlJi 


109  -106 
lis  -108 
1121^111 


1225t-122M 
81  >4-  78 


85    -f 
103?^102>< 
114J^-114 


High.  Low 


91«-  91« 


133    -131 


l06«-105Ki 

120Ji-125^ 
128)^-1 25J4 


133    -131^ 
122    -122 
108    -lOTH 


135M-123J< 
124H-124 
105    -105 


115    -114 
lis    -111 


109M-1C9M 


82    -  80 


81S^-  80 
103«-102Ji 


High.  Low 


91>^  90H 
lOa    -100 
101    -101 
131    -130 


100^4-  99M 
101    -100)i 


108«-107?< 
124    -123 


125  -1235^ 
iaj?i-124?i 

ic3^-iqo>« 

109  -106J< 
118  -113.4 
110}i-109H 


109   -loa 


122W-122 
85    -  81 


106>^-106 
1285«-1«8 
126^-128 
110«-110)^ 


JCNE. 


High.  Low 


9iyi-  9 
93}i-  905< 


101 
132 


-101 
-131« 


123H-1223^ 
123    -123 
UlJi-llO 


lOlJi-JOOH 

101    -lOOM 


103H-10m 


139    -129 
121?i-121Ji 
109>^-108MS 
120>|S-120J^ 

112  -111 
128«-125J4 
125    -125 
105    -102« 

97Ji-  97^ 
110  -108M 
114    -114 

113  -112 


121}^-120M 
123>s-123y. 

8SH-  ^yi 


118J4-115M; 
1269i-126"i 


117    -116 
lS3i^-123}o 


111    -110>i; 


111    -111 
10<J^-107 


138H-135 
I13>i-113>i 
122    -122 
122J<-iaiH 

108)^108 
90H-  87 


!00    -  99 
92    -  ti2 

115    -115 
73«-  71H 
92H-  02K 
40Ji-  SOh 


118    -116 
73    -  -HH 


95 

127 


-  94 
-125 


107)^107!^ 
110    -110 
I29H 


131 


103!i-103M 


109    -109 
l30!^-128Ji 


-118 


-sen 

-  98 


112>^-112« 
73-6 


111 
108 
108 


-108 
-107 
-108 


108«-107« 
106)^-105 


122    -121J< 
08Ji-  98h, 


113    -113 
116    -118 


39M-83>« 


119    -!19 


-  82 

-103^ 

-115 


115    -113M 
124J4-123 
128    -125 
113    -112 
lOlM-103)^ 


•.28Jl-183>i  124M-121« 
13TJ(S-1S4H  137    -137 

112^-111^^  ns^n2H 

122    -122    \niOi4-lWH 
122    -121?^  124    -1215!£ 


114H-11; 
112    -108>« 
94W-  885« 


-113>ti 
-112 
-  94« 


96H-  96Jil  99-99 


117H-117 
73-72 


36M-  33H 


117    -117 
76^  72« 
94    -  94 
39M-  35 


95    -  94 

127    -127 
106?<-1069i 


119 
ISO 


-117 
-130 


97    - 
95«- 


92)i 


07-96 


77-77 
12J#-  10 
111J<-111 
108)i-108 
108    -107H 


95    -  94^ 


108    -103 


108    -108 
l25Ji-12o 


120 
131 


-llOJ^ 
-131 


97M-  9SH 
95«-  94H 


115    -115 
97>^  98!4 


71-68 
104  -104 
107    -107 

91M-  91« 


I12Vi-lllH 
104i^-103>< 
105    -105 
102    -102 


108Ji!-107>i 


111    -lU 
122    -120 


84-82 
104M-103J< 
117    -111 


1161.^-115 
125    -124 


122J^122X 


126^-1261^ 
128    -126 
107    -105 
91    -  94 

114}^113 
llS}iS-112?<lil4H-113 


IIB    -113 
12lM-120>t 
121J4-121 
85    -  80)4 


High. Low 


High. Low 


90«- 


90M 
90 


lS3)i-183 


13SJ4-131 


123^-122M 
123    -121 
UlM-llO 


103    -102 


98«-  9SH 


105J^106 


-112 
•123M 

-134 

-  94 
-108 
-113Ji 


High.  Low 


69«-  89)^ 


104  -108 
123Si-122 
123Ji-122)^ 

110  -no 

110  -110 
103!^103 


-  97 
-112 


120    118))i- 


112    -112 
123Ji-123?i 


High. Low 


-91« 
-  90 
-105 


vna-vmi 


133   -130)4 


105    -104 
l23Ji-123 
123)(-123M 
110)4-109 


104X-10254 


133    -114 
109)4-108 


126  -124)4 
125)4-125)4 
109    -105)4 


111    -lOPi^^llO    -109 
114)4-113)<  114)4-113)4 
116    -115)i 


124)4-121H 


83    -  I 


83)^-83)4 
104)^104)S 
117^-116)4 


83)4-  S3)4 
102    -101)4 


I17)s-110)4 
123    -125 


104M-104X 


137    -137 


126)4-126)4 
123)4-123)^ 
135    -134 
14)i-llS)4 
123    -120 
126)4-124 
117)4-115 
111)4-110 
100    -  9e)J 


1049i-104)4 
124    -122 
-137 
-112 
-127 


98)4-  95 


79)i-  75)4 


108)4-106)4 
110    -110 
127)4-125)4 
109    -109 


98)4-  96)4 
97-98 


39% 

80 

95 
124 
110 


35« 

-  80 

-  94 
-121)4 
-108)4 


lOO    -  9654 
98    -  96)4 


135)4-134)4 

115    -114)4 

132    -110 

123)4-121  >4 

118    -117 

111)4-110 

98)i-  92)4 

80)4-  76 

9S    -  95 


118  -n7j4 

128    -128 


104)4-104)4 


114)4-114)4 
122)4-120)1 
188)4-123 
116  -115 
110  -110 
91  -  89 
78)4-  '6 


120  -120 
7854-  77 
94^-  9411^ 
38)4-  32 
80  -  fO 
95-94 
124  -124 
108)4-108)4 


117  -117 
75M-  71 
94-94 
35)4-  31 


108)4-108)4 


128    -126)4 


117 
131 


-11' 
-127)^ 


9854-  97)i 
107)4-107)4 

75  -  70)4 
104    -103)4 


101  -  99)4 
109)i-109)4 
76;4-  72)4 


102    -100« 


6 
106 


26-20 
113)4-112)4 
100    -104)4 
-104-54 
-101 


111 
101 


110    -109 
106)4-106)4 
lis    -lll)i 
123H-123 
101    -101 


117    -116)4 


10^-109 


98-98 


111K-109)4 
107T4-107J4 


-112)4 
-105)4 
-110 


116)4-1 15 
1165<-115 


-  71J4 
■104)4 


25  -  28 
113M-113 
107  -108 
111)4-110)4 


111)4-110)4 
1085<-107)4 


120    -120 
08)4-  08)4 


117)4-117)4 


95    -  93)4 


107)4-107)4 


-115 

-121)4 

-121 


70)4-  70)4 


-  81 

-102M 

-110 


105    -105 


High.  Low 


91M 
90)4 


lOS-X-lWJs 
128M-12358 


107)4-106  J4 


10254-100 
1015^-101 
96)4-  95 


1213<-121)4 
108)4-108?.^ 
122    -122 


129    -128 


105    -105 


no  -107)4 
116)4-116)4 
113)4-113)4 


76H-  76)J 


111)4-111)4 

123?^- 121)4 
120)4-120)6 
78    -  72 


80M-  80 
102-K-102)4 
113)4-112 


118    -118 
123X-123 


105)4-104)4 
124)4-122M 


135    -135 

122!^-122H 
123  -123 
118  -118 
1005<-103 
801^-  74 
76-54-  68 
96)4-  96)4 


126    -123 
187    -136)4 
118    -11354 
121)4-121)4 
123    -122)4 
11754-116 
109    -109 
89)4-  80 
715<-  62 


117)4-117)4 
7SJ4-  71)4 


34J4-  28)4 


108)4-108)4 


128)4-127)4 


96)4-  96 


733:4-  71 
108)4-105)4 


96-02 

11054-105 

•3-65 

104    -102 


72)4-  72)4 


110)4-109)4 

ioe)4-io6;4 

111    -110)4 


108    -100 
105)^-105)4 


-122 
-  97)4 


-127 
-107 


11454-114 


95)4-  89 


9154-  9151 


110  -108)4 
107    -lC0>i 

111  -110)4 
101    -101 

7854-  78)4 
108)4-107)4 

111)4-111)4 
123    -121 


114)4-114)4 


73)4-  71)4 


High.  Low 


9254-  91 
93)4-  91 
105)4-105)4 


133    -132 


133)4-1S2X 


10654-105)4 
128    -125)4 
127)4-125 
109)4-100 


103  -101J4 
103)4-101!)4 
9854-  9254 


131    -131 
123)4-123)4 
109    -10854 


95-85 
111)4-108)4 
114)4-n3)i 
115    -114 
108)»-108)i 


-  80 
-115)4 

-no 
115)4-118!4 
12454-123 


108    -108 

110  -no 
12a  -119 

121J4-118)4 
■2)4-  70 


106)4-106 
12454-123 
124)4-12254 
112    -110 

103)4-103 

94    -  92)4 


123    -123 

10834-108 
120    -120 


129    -138 
128J£-128)4 
102)4-102)4 
85    -  85 
10854-10754 
115    -US 
118    -114)4 
106)4-106 
102    -102 
108    -108 
no    -110 

1I«)4-118)4 
72-68 


80-80 

10854-102?^ 
115    -115 


115    -114)4 
188)4-126)4 


112)4-112)4 
121)4-121 


138)4-13754 
114)4-114 
120)4-120)4 
123)4-123 
117)4-117 
109  -108 
92-84 
71)4-  87 
99J4-  96 


124)4-124'^ 

114)4-1:4 
118)4-118)4 
127)4-123 
11754-11754 
108    -105)4 
92)4-  89 
71)4-  6954 
9^-  96 


lis    -118 
73)4-  71)4 
93)4-  93)4 
31-25 


98)4-  94 
125)4-125)4 


98)4-  97)4 
128    -128 
108)4-108)4 


108    -108 


124)4-184 


11454-11434 
130    -130 


9554-  93)4 


72)4-  72)4 


98)4-  97 
111    -110)4 

7054-  6 
103)4-101)4 
109    -108)4 

92-93 


81-83 
22)4-  18)4 
113    -109)4 
10454-104 

108  -108 

78-78 

109  -108 
10654-105 
111  -111 
125  -128 
100    -100 


1851:4-184), 


117)4-117)!; 
ISO    -130 


97)4-  97 
10854-10854 

68)4-  65 
104    -103 


-10354 

-123 

-133 


122)4-132)4 


129)4-129)4 
136    -126 
135    -134 

120)4-120)4 
124)4-123 
122  -118)4 
108  -10654 
93-90 
73)4-  6954 
06)4-  M 


75H- 
94 
33    • 


TO 
94 

28)4 


101)4-  88 
127  -126 
108)4-108)4 


107)4-107)4 
112)4-112)4 
128  -125>4 
104)4-104)4 
118  -118 
13154-13154 

97)i-  0254 


100-97 
no  -110 
7254-  68 
106    -104 


-  79 
-104 
-U354 

-116« 
-12654 


120  -130 
75)4-74 
95-96 
32)4-  27 


101J4-100M 
126)4-128)4 
110    -109 


109    -106 


128    -12eM 


-115 
-12954 


113  -112 
10454-104 
110  -107 
100    -100 


109)4-108)4 
10754-107)4 
109)4-109)4 
120    -119 


119)4-119)4 
180    -118)4 


101)4-101 

OH-  68 
106)4-106)4 
106    -106 


81)4-  81)4 

115)4-112 
105    -10454 
11054-108)4 


11054-1C9I.4 

108    -107J4 
115    -108 
120    -120 
08-90 


119>4-l!7 


84-84 

119    -118 
105)4-104^ 


-110« 
-106 


1285i-121X 

vm-  97 


120)4-130)4 
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COURSE    0¥    PRICES    OF    RAILROAD    BONDS-Costimubd. 


BON  118. 


lllKb.Low 


-103« 
-lU 


I   -  1«« 
,   -  48 


106)<-106 
106« 


lOT 


Illlnoin  Central— 
f.Hi.K.&N.O.-'Jd  M.6 

Cioid am* 

Ccflnr  F.  ifc  RI.,  lat  ...7  114 
IiiH.Iil.&  W.-lM,  prer.» 

Ist 4,  3,6 

'2i\ 4.  3.  6 

Eaatei'u  niv 6 

Coil,  income    6 

inil.  nvQ,&Sv.-l»t....7 

•id 3 

Trust  Co.  certrt 

Intert.  Jk  (Jl.  No.-l»t.6  100   -103 

Coupon,  1»0B 6    8B«- 845s 

JclTerBon— 1st 7 

I.nki-  Eric  &  W.-I»l..«  10««-101 

locHino 7    45-45 

BnuiiuHky  1>It...    6 

Income 7 

I.nl.  lii.<&M.-lst....«    8««- 98 

Income 7 

liakc  Shore  &  M.  So.- 

ni.  8.  AtN.I.  SkK.  f(l..7 

Clev.A;Tol.-Now....7 
^Inkiuff  fund 7 

CI.  I'iiin!4.  &^  Ash 7 

Buir.  &  Erie-New.. ..7 

Del.  M.  ifcToL-lst...? 

L,  Shore-I)lvidcnd..7  122«-121« 

Ist  con.,  coup 7  129    -125 

Ist  con.,  rcK 7|I26J^-126 

ad  con.,  coup 7il23>a-120« 

ad  con.,  reg 7|121H-ia)>t 

Lionic  Islnud— let 7 

Isl,  consol 5|  eTJj-  97V 

Loui»v.&.-X.-Consol...7iI18M-ll8)^ 

!id,  (told 7  101   -101 

Ceciliiiu  Branch 7  —  -  ... 

N.  O.  3Iob.  &  T.-lst.6    Bl    -  91 

E.  If.  &  Nnsh.-lst...6  .•••  -  ••. 

tJcn'l  niort 6    9SH- 90K 

St.  I.ouis  lliv.— l8t...6  —   -   •■ 
2d 3  ■•••  -  ■■ 

Nash.  &  Decatur :7  r.OH-HB 

lAta.  N.  Alb.  &  C.-l  stO  102}<-101Jj 
3Iau.Ii.Imp.  Co.— I.ini.7  '..'  -  •• 
Mcm.&rChns.- l9tT.L7  ■■■■  -  •.■ 
Metropolitan  Ei.-lst.. 6   89)^-00 

'M 6    88    -  815^ 

Mex.  Cent.-Ist 7 

Mlch.Ceut-lst,con»ol.7il25«-12JM 

1st,  consol 5  lOIJ^lOl!^ 


100>»-1005s 
100   -100 


94-94 
119H-H6H 
112    -llOH 


110H-110« 
101«-101J^ 

109  -107 
Saii-  85 

l07Ji-10T 
86X-  82 
01    -  45 


37 


-  73 

-iia 


H-  86 
101«-101 


Coupon,  1!)31 3 

Rear.,  1931 3 

Mid.of  JJ.  J.-l  »t . . .  .4-3-6 
9111.  L.  »;h.  <&  W.-lst.  .6 

Income 6 

nill.&:No.-lst 6 

SIiDncap.&  .St. L.— 1st.  7 

Iowa  Extension 7 

'M 7 

Sa.Wc8t.Ext.-1910.7 

PaclHcExt 6 

Mo.K.&T.-Gen.  con.. 6 

Consol 7 

i2d,  income 6 

Han.4&  Cen.  i>Io.-lst.7 
fttobile  «&;  Ohio— New  .  .6 

1st,  pref.,  debenture.  .7 

2d,  pret.,  debenture. -7 

3d,  pref..  dcbent 7 

4th,  pref  ,  dcbent 7 

MntunI  Union  T'-S.F.6 
Nashv.C.du  iSt.L.-lst.  7 
N.  J.  t^o.- Int.  Kuar  ...  .6 

N.  O.  Pacillc-lst 6 

N.  y.  Central-1883...6 

Extended 3 

18«7 6 

N.Y.  C.&  II.-l»t,cp....7 

lsi,reK 7 

Uud.  Kiv.-2d,  s.  fd  .7 

Can.  So.— 1st,  suar 3 

2d    3 

Harlem— Ist,  coup.  ...7 

Ist,  rcB 7|130}(J-1S0 

-M.Y.Cbic.&Sl.L.-lst .«    es  -  96 

2d... 6 

N.Y.City  &.  Na.-Gcn'l.6 

Trust  Co.  receipts 

N.Y.  Elevated— 1st 7 

N.Y.&  N.Ene.-lst 7 

N.Y.N. II.  &If.-l«t,ri{.4 
N.Y'.  I'u.A:  O.-l  St,  inc. 7 
N.Y.  Susq.JtW.-lBt...6 

Debenture 6 

N.V.&Tcx.  I>nnd-Scrip 
N.Y  Tex.«;SIcx.-lst..6 
N.\'.\V.Sh.&B.-lst...3 
Norl..&:  Wcst.-tJcn.  iM.6 

New  ICivcr-lst 6! 

Ohio  Ccntrni-lst 6   91   -  91K 

1st,  terminal  trust 6 -  .. 

Income 7|  3S   -  29 


10751-10^ 
131    -130 
130}i-130 

96H-  9SH 


131    -128 


-  48 
-114 


lOlM-100 


FEOii'nr 
HlKb.Low 


104M-103)i 

tl8  -116M 
87-85 


92M-92« 
43-43 


10»   -lOSi 
85)4-  84 
105   -lOS 
I    -  96 


100   -  9^ 


106Ji-106M 
109  -IVTH 
105«-105>« 


ISa    -122 
122    -121H 
127    -124H 
185J^125H 


117«-117K 
98  -  tTH 
117   -117 


90-90 
93    -  02 


116    -115 
103    -101^ 


98M-  9eS( 
87    -  81 


102^-1025^ 
101«-101M 


98%-  9S 
78  -  76 
93-93 
119^-119 
112    -1113.4 


nOH-110^ 


81    -  76>s 
105X-104 
56!i-  52H 

107)^107 
84-83 
51-50 
37    -  33 

8»H-  71« 
116    -115 


-  87>« 
102    -lOlJj 


108    -107 
130    -1295!( 

30    -i20H 
lOOJfrlOaji 

05)4-  94 


130    -130 


mtr  95H 


48>i-48« 
46-46 
116«-115« 


i-  63 


85«-  85)4 


77    -  74« 
lOlJi-lOl 


93M-  86 
SOU-  27 


Ulgh.Loi 


104    -103 
113    -113 


83  -  8 
74  -73k 
9a«-  91W 
i9ii-  43« 
108    -101 


108M-I06 
83H-  83 


33 


99-98)4 


107  -loeH 
103    -108 


11554-11554 
120    -120 


123   -123 

125J^1255i 

lai  -120 

1215.(-120 
119  -117 
98!<-  93 
119    -116 

102)4-10154 
9i    -  90 

ICO  -100 
05)S-  93 
69-99 


115    -115 
102)4-102 


97)4-  9" 
83-81 


12594-125 

100  -100 

101  -101 


98Ti-9d 


121    -119 
115    -11254 


106    -1015< 
&9H-  55 
108    -108 
109)^-109)4 
80-80 
49    -  49 


30-30 
85)4-  83 

117  -118 
96  -  96 
88-8'% 

105    -102 


10754-107)li 
130)4-1295^ 
130)»-1S054 
107    -107 
96^  94)4 


'.30)4-130 
129Ji-12^ 
97T«-95Ji 


49    -  47 

47    -  46)4 
116)^-110 


7854-  74?); 
I015i-101 


89)4-88 
3254-  26 


IIIdh.Loir 


106    -V)3H 
113    -111 


91)4-  88 

l>3    -  90)4 
48)4-  47 

too    -  DSii 
30-85 
47    -  47 

111    -10^ 
68    -  83)i 


100    -  98X 
60-40 


100 
40 


9754 
40 


107X-107 

106)4-106)i 
111    -111 
122    -120 


124  -124 

125  -124 
128  -J203< 
123  -121 


9754-  97 
11554-11454 
103   -102 

93)4-  9354 


96  -  05 
1035^-100 
51.  -  51 

ii5;4-n3 

102M-101)4 


100-97 


I2eii-1255j 
101)4-1015i 


88    -  85)i 
102)4-98)4 


04-93 
119  -119 
117    -116 


8454-  8054 
109    -106 
6254-  58 

107)4-107)4 
80-77 


Sm-  84)4 
117314-117)4 


107    -10454 


1075<-1075< 
181  -180)4 
130M-18054 

98)4-  9W< 


13154-131 
138)4-12754 
9954-97 


40    -  47K 
11754-116 


45H-  3554 
9454-  9» 
82M-  7654 
10354-10154 


8W4-8854 

80-80 

35-30 


MAT. 


Hlgli.Lo* 


llli   -11754 
6954-  80 
71-6954 
08-81 

ICO    -100 


1105<-in8 
ST   -SdH 


100-99 


3754-8754 

99  -  sen 


104)4-104 
106)4-106)1 

113    -113 


125    -133 

122  -13154 

123  -133 


98    -  0^54 
117    -115)4 
100)4-100 
102)4-102)4 

94)4-94 


»5%-  91 
104    -104 


110    -UiU 
102    -101 54 


100-9 
85   -  82)4 


123)4-I22)s 
104    -103 
103)4-103)4 


93-88 
100-99 

80-80 
100    -  93 
121)4-119)4 
118    -117 


U3)4-n3>4 


85)4-  8254 
10954-10754 

0154-  57), 
106)4-105 
110    -10954 

74    -  74 


91    -  8654 
11954-11754 
97-97 
00    -  87)4 


103)4-10254 
108  -107)4 
131  -130)4 
131  -ISO 
107)4-107)4 
9854-97)4 

12854-13754 
127)4-1S6K 
103)4-99)4 


48 
48 
118 


•-48 
-  46 
■U7 


81M-  805f 
66    -  HO 
44-41 
9454- e45< 
82-78 
101)4-100 


90-87 


30-38 


UlKh.Loi 


107)4-105 
112    -113 


88-86 
71-71 
93-90 
45  -  45 
lot    -100 


108J4-108 
86)4-  86)4 


100    -100 
50-43 


10054-  99 
60-50 

10454  104)4 
106J4-106J4 
107)4-107)4 
114)4-111 


ia05<(-12054 


12054-11854 
120)4-11^ 


98-98 
117   -11554 


94)4-  94)4 
91)4-  80)4 


126)4-125)4 
122)4-122)4 

119    -11654 

100-9 

117    -116)4 

10154-10154' 

102    -102 

96-92 

97    -  9654 

9059-  89% 


116    -116 
10254-101J4 


11454-114 
102  -  095 
8854-  83 


124  -123K 
103J4-103J4 
10354-lCO 


9514-  92 
103    -  9« 


94-94 
120    -11854 
117)4-115 


110    -110 


8354- 80J4 
110    -108)4 

8054-5854 
106    -108 
106    -106 

70    -  70 


89J4-8754 
120    -118)4 


80J4-S854 


101    -103)4 
108    -10754 
132    -131 
131    -131 
107)4-104 
10054-  0854 


1275f-1275< 
128    -128 
10254-10054 


62-4 
62    -  4754 
119H-11954 


86)4-8154 
60    -  09 
43-38 
9454-  94)4 
8054-78)4 
10154-101 


80-84 


Ulgh.Low 


100  -10454 


8754-  87 
70-70 
9054-89)4 
41-35 
10154-100 


10854-108 
8654-  86 


101    -  98 
40    -  35 


30-80 
99-99 


105  -10454 
107)4-10654 
104)4-10354 


August. 


UIgb.Low 


87-84 
70-70 
89-89 

103    -10154 


10854-10754 
86-84 


95    -  9454 
32)4-  80 


96-90 
35-85 


123    -123 
125)4-125)4 


BCPT'BEB. 


UIgb.Luw 


100)4-10454 


-114)4 


86-84 
72-70 
91)4-  91 
46-41 
104    -10854 


110 
86-88 
71-70 
0154-  90 
34-34 

100)4-100)4 


11054-lOe 
81-80 


9454-  9454 
30-26 


10554-10654 


12154-120)4 
120)4-120)4 


100   -100 
U5)4-115)4 


-  51 

-115 


51 
115 

100  -  985i 
7754-  77)4 

111  -110 
99  -  98 
86)4-  mi 

125  -124)4 
lO4'4-104!4 
102    -102 


95)4-  94 
101)4-101 


112    -113 


83)4-  80 
110    -109 

59  -55)4 
106)4-106)4 
106)4-105)4 

33)4-  33)4 


115)4-115)4 
9954-9854 


99)4-  98)4 
87-86 
65-60 
123    -123 
104)4-104)4 
100    -  9854 


9354-  90 
101    -  99 


81?4-  75 
106)4-10454 
5554-  50 


88-85 
117   -11554 


87    -  8454    83)4-  79 


108    -102J4 
70-64 


87-78)4 


10654-103J4.10554-1045( 
10554-105J4  ....  -  . 
128  -12754129  -12754 
12854-127)4il2854-lS7)4 


104)4-104)4 
97-95)4 


104)4-104)4 
96    -9354 


12^-127)4....   -    .... 

10154-  99)4,101)4-  9054 
9054-  9054.  9054-  9054 
62-48  47)4-  46)4 
505(-  47    |....   -    .. 

117    -115)4  116)4-116 


101)4-104 


82)4-  80 
41-35)4 


78)4-  72 
101    -101 


75 
60 
19 


8O54-  78 
37-36 


76)4-  69)^ 
108J4-102 
06-08 
79-86 
80-80 
19   -  13)4 


123  -123 

124  -124 


12054-120 

113)4-118)4 
10054-  98 
118    -110 

102  -102 
92-92 
98-98 
93    -  9054 


99    -  0854 
86)4-  86)4 


101    -  9854 
90-86 
60-60 

12454-:23 

9954-  96 


95    -  9154 
102    -  99 


120    -11954 


111)4-111)4 
10254-10154 

82  -  78)4 
107    -105 

6654-  55)4 


106    -103 
89    -  6^ 
35-35 


85)4-  81)4 
117)4-117)4 


OCTODm. 


UIgb.Low 


lis   -110 
10054-106)4 


110   -103 
81)4-79 


93-90 
20-20 


91    -  80 


107    -106 
106    -106 


120  -120 

121  -119 
13854-126)4 

122)4-12154 
121J4-121J4 

99)4-  9954 
116)4-115 
10354-102)4 


NOV'BIB 


UIgb.Low 


Ulgb.I<ow 


108   -106J4 
114   -114 


86-80 
71H-mi 
90-91 
40-80 
108    -102 


108)4-106)4 
84    -  79)4 


90-93 
40-35 
91)4-  91X 
87    -  30 
93    -  8<^ 
40-30 

1035<-10»4 
106  -105J4 
106    -106 

121    -131 


Dac'BaB. 


lU   -10654 


80   -80 

71)4- « 
01-89 
38-88 
100    -10^ 


109  -vna 


95)4-  90 
41J4-80 


9^4-  to 
01    -01 

10454-10354 
106    -lOOX 

lis   -113 


121  -12054 
127)4-12^ 
125)4-1«45< 
122)4-121« 
123.  -!18)4 
115)4-11554 
100-09 
11 7)4- 116)4 


I 


08)4-90)4 


114)4-114)4 
99  -  9754 
77    -  72)4 


101  -100 

91    -  89 


125  -124)4 
107  -10554 
99J4-  99)4 


96-9 
102)4-102)4 

96    -  9354 
103    -103 

51    -  51 
116)4-11654 
108    -  98)4 


103    -100)4 
89)4-  87 


90-89 
102    -101 


125    -124 
116    -116 


100  -100 
8151-  78 

107  -106 
61)4-  62 

106  -105 
70-70 
40-36 


118    -11'% 


86-83      8554-  81)4 


10554-10454;  106    -106 
106    -10554:107    -106 


131    -12854 
131    -130)4 


96)4-84)4 


131    -ISO 
13054-130 


96)4-  90 
85)4-  85 
129   -129 

130    -130 
10054-  98)4;iOO    -  0854 
8754-  8754   90 
40    -  40 


11654-116 


8154- '!954 
40   -  3754 


75   -71W 
101    -101 


7354-64 
1^    0 


40-40 
43-40 
117)4-116)4 


106   -106 


80-79)4 
41-88)4 


79-78 
104    -10O!4 


70-64 
30-18 


124    -122)< 
103)4-103)4 


9454-  89)4 
100    -  9854 


too    -  91)4 
130    -180 
120    -120 
102)4-102)4 
11254-11254 


84.  -  8I54 

106  -10554 
66    -  61)4 

103)4-103)4 

107  -1055< 


84)4-  82 
120    -118)4 


GO    -  82)4 


10354-10354 
107    -107 
13154-13054 
13154-1305, 


99  -  9S54 
86-8654 
126    -136;4 

108J4-  99)4 
90-90 
42)4-  40 
41    -8954 
120    -118)4 
106    -100 


8454-  70 
88   -  3654 

77   -  7354 
10154-10(^ 


68-67 
14    -  13 


123    -122 
12754-124)4 
126    -124)4 
11954-11W4 
118    -118 

100)4-100 
121    -118J4 

105    -10% 
99-00 

94)4    0^ 
105)4-104)4 


102    -10154 
75-75 


10454-103 
8P   -8851 
6274-  69 
12454-124 
101)4-100)4 


95)4-  9«4 

101  -  oea 

80-80 
98    -  9754 
122)4-122)4 
11954-U9 

110    -110 

8254-  80 
10^4-106 

69    -  66)4 
103)4-103)4 
105    -101 
;6654-  61 .1 
ISO    -  30~ 


84)4-  80 
120    -130 


90)4-88 

103)4-103« 
104    -104 
134    -131)4 
133    -139)4 
107)4-107 
99    -  9754 

86)4-  se 

120  -129 
ISO  -138 
102)[(-101 

88-88 
40-89 
80-35 

121  -119)4 
100)4-100 


80    -  83M 

4S    -  40 

7054-  04 
103)4-103 


6754-  63 
ION-  10 


Ifi 
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COURSE    OF    PRICES    OF    RAILROAD    BONDS— Continued. 


BONDS. 


.6 
.6 

...6 

...6 
.  6 
...6 

...» 


High. Low 


Ohio  &  .tlUs.— 

CoiiHol.  siuk.  faud 7 

Cousol 7 

t2dt  coii!40l -7 

1st,  Sprinsf.  Div 7 

Oliio.Soutliern— 1st —  6 

2(1.  income 6 

Oreiroii  A:  <'rI.— l»t — 6 
Or.  K'y.  ifc  XnT.-lst 
Orear.  Imp.  Co.— 1st.. 
Oregon  Ti'nns,— Ist  . 
Panama— S.  Ul.  sub.. 
Pacific  Itailroads— 
Cent.  Pac— Gold..  . 
!<an  Joaquin  Br.. 
Cal.  &  Oregon 

State  aid 

Land  grants 0 

Western  Pac 6 

No.Pac.-Gcn.lst,  l.g  6 
Gen  .  1st,  I.  g.,  rcg.  .6 

So.  Pac.  Cal-lst 6 

Cnion  Pac.-lst   6 

Ijand  grants 7 

Sinking  fund 8 

Registered 8 

Collateral  trust  — ti 

Collateral  trust 5 

K.Pac.-l«t.F.&A..6 
l8t,  1896,  J.&U..6 
Denv.  Div.— AssM  C 

let,  consol 6 

C  Br.r.P.,  fund.cp.7 
At.Col.<&  Pac.-lst. 6 
At.  J.  C.&  W.-lst.6 
Oreg.Sli.Linc— Ist.e 
Utah  Sonlli.— (■en  ..7 
Ext'd,  1st.  1909. 7 
i^Io.  Pac— 1  St,  cons.. .6 

3d 7 

Pac.ofJIo.— 1st e 

■id 7 

St.T..&S.F.-3d,"A".« 

Class  "C" 3-6 

Class  "U" 3-6 

General  mort 6 

Equipment 7 

So.Pnc.ofMo.— lst..6 
Texas  A;  Pac.-lst...  6 

Consols 6 

Inc.4&:  land  gr.,  reff.7 
1st,  ]<io  Uv.  Div....  6 
Pennsylvania  UR,~ 

Pa.  Co.— Con p 4^^ 

Reui-'tered 4^^ 

Pills,C.<&.St.I..lstcp  7 
Pilts.Fl.W.&:C.-l8t.7 

aa 7 

3d 7 

Clev.&  P.-Cons.B.fd.7 

4tli 6 

C.C.tfc  I.e.— 1st,  cans.7 
1st,  tr.  clfs.,  suppl'ry 
Tr.rcor.ctfs.,  income 
Income 7 

Peoria  Dcc.tfc  Ev.-lst. 6 

Income 6 

Evansv.  Div 6' 

Evans.  Div.,  income.. 6' 

Peorinifcl'ck.Uu.-lst.ol 

Pliil.A:  Read*g— C0UV..7I 

<«eneral 6 

Consol.,  Ist  series....? 
Consol.,  2d  series 5 

Pull.Pal.CarCo.-neb.7 

Riclimond  «fe  All.-l»t.  7] 

Ricli.  <&  Ran  v.- -Cons.. 6 

Debenture 61 

All.ACIiar.-lst.pf.? 

Rocli.  &  Pittsb.— 1st . .  .6 

Consol.,  1st  6 

Income 6 

Rome  W.  Jk  «B.-]st...7 

Con.,  1st,  ex H 

Income 7 

St.Ii.Alt.i&  T.H.-lgt..7 

2d,  pref. 7 

2d,  income 7 

Dividend  bonds 6 

Bcll.A^So.  Ill.-lst...8 

St.  I..i.t  Iron  Mt.-lst..7 

2d 7 

Ark.  Branch 7 

Cairo  &  Folt'n.-lsl,  7', 
Cairo  Ark.  &.  Texas.  7 
Generalconsol.  inort.5 

1st,  pref.  income 7 

2d  income 6 

St.P.  .'>liuu.&M.-l8t..7 

2d 6 

Dakota  Extension. ...6 
1st*  consol 6 

Scioto  Valley— 1st cons.7 

Sheuauirh  Val.-lBt...7 


1163<-116Si 
116>i-116 

115  -115 
84-80 
32«-  85 


106)^-105)4 
95    -  9m 


114  -113M 
10l)?i-100!4 
103    -103 


High. Low 


IlB)i-n8 

123  -123 
117  -118 
62X-  80 


10T?^106X 
Oi%-  03 


105J4-1055b 

103    -102 

103  -103 
104)^-103 
114    -ua'4 
1105<-11054 
120    -118M 

104  -1031^ 


108)i-108 

lorij-iooji 

lOOJi-100 
101  -101 
94-1)3 


100)^-100 

100  -100 
102>4-10P5^ 
110  -109 
10fl!4-107)4 
U2  -lU 
97-07 
93Ji-  02 
93«-  82)i 


103    -102 

05    -  02)s 

aoH-  67)« 

95)^-  MH 


138)4-138 
183    -132 


127)^-125)4 
1103i-110 
130  -130 
118  -116 
63)4-  60 
52)«-  48 
101)i-101 
70  -  70 
99  -  95 
65-55 


80    -  78)4 
i»%-  93 
62    -  68)4 


106    -103 


46 


74)4-  73 
45)4-  4234 
114    -107 
1113«-109)4 
108    -103 
80-60 
122)4-122)4 
117    -118)4 

108  -105 

109  -107)4 

110  -107)4 
107)4-106 

78)4-  75 
120    -110 

103    -108 

109  -108 

110  -108)4 


114    -USJs 
103Jf-103;,6 


lOSK- 
111)4- 
103J(- 
103K- 
104  Ji- 
114  - 
110)i- 
119    - 


110 

102% 

103)4 

104 

llSJt 

109 

118? 


108)b. 
103)4 
10774- 

99  - 
lOJ    - 

90    - 


■10S)4 
107JJ 
107!< 
■  98 
100 
90 


«7)4- 
101)4 
lOOM- 
102)4 
111)4 
105)4- 
110  ■ 
97  • 
M  . 
94  ■ 
99!<- 

104    ■ 
106    ■ 

69)4- 
82)i- 


-  03k 
-101)4 
-100 
-102)4 
-109)4 
-105 
-110 

-  97 

-  01 
-93'A 

-  98 

-103M 
-106 

55)4 


95Ji-  93 


118  -118 
136  -138 
133)4-133)4 
130  -130 
126  -126 
110)4-110)4 


62    -  61 

100    -100 
63-63 

102)4-  99)4 
50-50 


105    -105 
793<-  77)4 
939<-  93 
61)4-  57« 


105    -104 
44>4-  42)4 


73M-71 
4.3)4-  40 


108  -108 
105    -105 

76    -  70 

113)4-113)^ 
108)^-107)4 

109  -108)i 
109)4-107)4 
109    -109 

77)4-  75 
118    -118 
117)4- 117M 
109    -108)4 
109    -108)4 
1085<-108)4 


High. Low 


117)4-116)4 
118  -ne 
123    -123 

88-82 
29-28 


107)4-10^ 
92-90 
93)4-  92}< 

103    -103 


niH- 
112  - 


108  - 
lll)i- 
104)4- 

I03j;4- 

106  - 
114)4- 
110  - 
117  - 
114«- 
103    - 


108)4- 
109  - 
109  - 
100    - 


113)4 
112 


108 

1093< 

103^ 

■103)* 

104)4 

U35« 

109 

114)6 

114), 

103 

108)4 

108)* 

108 

99 


00    - 

102  - 
100  - 
104  - 
112  - 
105)4- 
11S)4- 

035i- 
06)4- 
97  ■ 
99)4- 

103  - 
104)4- 

93    - 

6S)t- 
8314- 


95 
102 
100 
102)4 
lllW 
105 
111 
•  98)4 
-  0154 

■  94 

■  985* 
103 
104 

■  93 

56)4 
60)4 


955i-  95)4 


137X-136 
133)4-183 


128)4-125 


116W-116M 
74)4-  83 
73-72 

103)4-100 


Hlgh.Low 


117)4-116)4 

123Li-122)4 
118)4-118 
85    -  83 
35-28 


108  -108)4 
93)4-  90)4 
97«-  93)4 


1I4.5<- 
lOSJJ. 

104  - 
102   - 

105  - 
112  - 
I06K 
108  - 
104)4- 
115  ■ 
107)4- 
117  - 
116^- 


114 

108)4 

•103 

102 

•103)4 

110 

■104)4 

■104J4 

103 

■114.% 

•108)4 

•118 

•116)4 


110    • 

102)^- 


•10854 
1C0)4 


lOOW- 
102    - 

107)4- 
117)4- 
107)4- 
114)4- 
101)4- 
100  - 
100  - 
99«- 
103)4- 
104.)4- 
105    - 


84)4 


97 
102 

103)4 

113)4 

105)4 

114)4 

100 

■  99% 

•  98)4 

99 
■:03)4 
103)4 
105 

94)4 

84 

82)4 


96)4-  95^ 


140    -140 
133)4-133)4 
130    -ISO 
126)4-128 


100)4-100)4 


75)4- 

72T4- 
108    - 

97    - 

101)4- 


72)4 
72Jj 
108 


78  -  78)4 
95,14-  93)4 
66)4-  00 

103    -104H 

44    -  43 


73«- 
44    - 


103  - 
106    - 

75  - 
122)4- 
113  - 
109J4- 
109  - 
109  - 
107)4- 

79)4- 


71J4 
41 

108 
105 
70 
122  >4 
113 
108)4 


97 
101)4 


79)4- 
96)4- 
67J<- 


77)4 

95 

81?i 


106 
46 


■105 


71  ■ 
43)4- 
115  - 
109  - 
108)4- 
76    - 

U5)i- 
111    - 


103    no)4. 

108  lOOJi^ 
I07)4ll09)4^ 
76)4    7^)4- 


114 
110 
1083< 
1085< 


High. Low 


118  -llOJi; 
110)4-118)4 
ri2)4-122)v 

119  -118 
86)4-  62 


120  -117)4 
119  -117)4 
123  -122)4 

121  -11854 
83  -  80 
27  -  26 


111)4-109 
96-94 
98    -  94 


115  -114)4 
109)4-108)4 
104    -104 


116  -nm 

109^10954 


104)4-103)^ 
111  -110)4 
106)4-1 05K 
106%-100)i 
105)4- 103)4 
1 16)4-11414 
107->4-107^J< 
117    -116 


106  -104)4 
112    -110 

108«-10e)4 

105>i-104J4 
117  -114J4 
111  -107JS 
119    -118)4 


04)4-  94)4 
109)4-100)4 
110)4-109)4 
107T4-106)4 

99)4-  97 

91    -  I 


90 

100    -  08 


102  - 
105)4- 
116)4- 
107)^- 
114)4- 
100  - 
98  - 
OS  - 
100^- 


100 

104)4 

114 

108)4 

112 

98 

97); 

97 

99% 


105)4-101 


9fl    - 
66)4- 

84)4- 


96)4-  96 


13«),4-138 
134    -134 

127)4-127' 
182)4-122)4 


74  -  74 
100)4-  97 
100  -100 
100)4-100)4 


82  - 
99  - 
72H- 


06 
05)4 


lOOX- 
45)4 


106)4 
45 


70  ■ 
88  - 
114    - 

100)4 
103  - 
78    - 


68)4 

38 
114 
108)4 
102 

73 


115  - 
108)4- 
IllX- 
109J4- 


108)4-108 
109    -108)4 
100    -108 


98-90 


109)4  10954 
76)4!  77)4 


114)4 
107% 
110 
109 
109 
75 


100)4. 
110  ■ 
112 


Hlgh.Low 


110)4-108)4 
95-01 
97    -  94)4 


HI    -111 
107  -lor 
107)4-106J4 
100    -  9834 


92)4-91 


100%-10O 
105    -105 
102    -101 
101)4-104 
117    -116 
108    -106Ts 
116    -116 
98)4-  98)4 
08    -  07)4 
98)4-  08 
lOlJf-lOOJli 


106    -105)4 
105)4-105)4 
94-94 
66    -  62 
85?1-  82% 

9flJ4-  06 


Hlgh.Low 


118)4-118 
118)4-116 
122)4-122)4 
190    -120 
80    -  80 


10.'*)4-108)4 
03  -  01-JJ 
97    -  95-34 


ii5;.4- 

116    - 


23)4- 

107)4- 
9394- 
96    - 


112)4- 
109  - 
101    - 


111)4 

109 

101 


112)4- 
102    - 


105)4- 
100^4- 
105-34- 
105)^- 
105)4- 
113  - 
110  - 
119)4- 
120  - 
103)4- 
95    - 

107J4- 
108)4- 
100    - 


105)4 

109 

104 

104 

104?4 

112 

109)4 

119 

120 

lOSK 

•  03 


10434- 
110    - 

104)4- 
104)4 

113  - 
109  - 
118)4- 
111)4- 
104    - 


107% 
107.)4 
9.S)4 


102  - 
102  - 
104  - 
10434- 
117  - 
107)4 


100  J4 
lOZ 
99 

103)4 
117 
107)4 


98    - 
98)4- 


103    -102 
106    -10534 
03    -  93 

64)4-  58 
84)4-  81 


139  -137)4 

134  -184 

130  -128 

124  -122), 


100)4-100 
70-60 


50-50 
100    -100 


81  -  00)4 
OBH-  98X 
70    -  08 


108    -106)4 
45)4-  4S 


74    -  69)4 
40-39 


82    -  75 


116    -115 

108  -107)4 
108)4-10634 
III  -109)4 
106)4-108)4 
77)4-  76 


105  -102)4 
108)41110)4-100%  110)4-110)4 
■108)4  109    -108)4  109    -108 


-109)4 


10834-107)4 


95-95 


108),-107)4 


MX- 94)4 


130)4-130)4 


124    -123)4 
108).4-108)4 


101    -100 
60-60 


50-46 
73    -  76 


72)4- 
07    - 


70 

95% 

63 


67)4 
38 


7U?4-  70 


11.5.34- 

108  - 

109  - 
107  - 
10614- 

77    - 


High.  Low 


115 


116K-116)4  117)4-118 
118)4-11534  117  -116 
12434-122 
I2ij,4-ia034 
63  -  78 
30-20 


107 
90 
00 


107    -106 
93)4-  91)4 
93)4-  87 


101 

104 
108 
102 
103% 

112 

lOJ 

117 

111)4 

104 


112)4- 
107  - 
102)4- 

106  - 
109  - 
104-%- 

104  - 
106)4- 
114    - 

117  ■ 
117    • 

105  • 


10734- 
109 
99 


■105 
-105)4 
-  98)4 


OS'A 
105    ■ 
101 
104)4 
117 
105   • 


97    - 

07)4 

97)4 

08 

98)4 

96 
104 
101 
103)4 

un 

10434 

9' 

■  07)4 

■  98 


103    -101)4 

90)4-  90)4 
6934-  49)4 
8034-  73)4 

05    -  91)4 


137    -136 
133    -133 


95    -  94-34 
41    -  40 


43-40 


73)4-  7034 
06)4-  95 
79)4-  77 
66-64 


71)4-  71 
07    -  95)4 
67-60 


106    -106 


105    -105 
67)4-  61 


109    -106)4 
103)4-103 
70    -  70       60 
123 
112    -111      113 
107    -107      107)4- 
107    -108)4  10734- 
107    -105)4  il06J4- 


115 
108 
108 
106)4 

106)4!  107    -106)4 
73)4    76)4- 


High.IjOW 


80 
16 


■111)4 

■107 

■I02K 

-105 

■108)4 

■102)4 

■102)4 

-104)4 

-112)4 

-114 
-114 
-105 


108  ■ 
10834 
100    • 


107)4-106 
91)4-  8S% 
90    -  85 


118)4-112 
107    -106 


103    -103 

102  -102 

103  -102)4 
110  -109 
103)4-102)4 
103)4-102% 
I023i;-llll% 
114)4-113 
107%-!  00.34 
117    -118), 


High.  Low 


113    -117 

110-    117 

121)4-120)4 

118    -11834 

84    -  82)4 

27-20 

97    -  97 

109    -108 

9234-  90 

87-84 


113)4-112)4 
108    -107 
103    -103 


High.  Low 


118-34-118 
118)4-118)4 
122    -121)4 
1183^-117)4 
81-80 
24    -  20 

10834-106 
00-80 
86    -  70)4 


118    - 

108>4- 
103)4- 


108)4  108-34-10734 
■108)41109)4-108 
-  98)4  10034-  99 


94-00 


07H- 

105  - 
:oi34- 

106  - 
117  - 
105)4- 

11134- 

99  - 
96)4- 


93 

104 

101 

10194 

116)4 

104)4 

111)4 

99 

96 

06 


10234-101)4 
105    -105 

57    -  5SJ4 
79    -  7834 

95)4    9*!« 


93)4-  00 


93)4-  03)4 
lOU    -106 
100    -100 
10434-103 
11634-116)4 
105)4-105 

!)9    -  06)4 
07)4-  00)4 
08)4-  98 
0934-  9934 


104)4-103)4 
111    -110 
106    -1025t 

104  -102)4 
116)4-1U)4J 

108  -107)4 

110  -1165* 
117  -H6J; 
la3)4-103), 

96    -  95 

109  -108)4 

111  -10834 
108    -107)4 

99-98 

03    -  91)4 
90-90 
(»    -  94 
106    -106 

103  -101-M 
113)4-113)4 
100)4-10334 
113  -118 
08  -  97)4 
06)4-  95 
9034-  9J)4 


103)4-102)4 
91    -  OO'A 

5434-  *S 

7734-  70 

96    -  05 
W)4-  04)4 


137)4-137)sll37)4-1.37 
134)4-134      134)4-I34)s 


12494-124)4 


40-40 
69«-  6994 


75    - 

97)4- 
88    - 


71% 
05)4 
56 


68)4- 


110)4-107 
109  -107 
108)4-108 
104  -101 
91)4-  91)4 


108)4-108)^ 

no  -110 

108)4-108 
102    -101 


107    - 
7534- 


50 
123 
112 
107 
108J4 
103 
106 

72)4 


109  -108)4 

112  -11014 

111  -108 

102  -101 


92)i-92)4 


44    -  43)4 


aVA-  64 

27-20 
114  -114 
109  -109 
104)4-104 

60  -  45 
114  -114 
114  -112 
108)4-107 
107)4-107)4 
107  -10134 
107    -106-34 

72)4-  66)4 


104J4-104 
103)4-105 
95  -  02 
60)4-  48 
763i-  73,;i 

9634-  03)4 
96)4-  9334 


12254-122)4 
111)4-111)4 


90  ^ 
43 


70)4-  70 
9734-  08% 
83-38 
108  -108 
107  -107 
94  -  93)4 
45)4-  45 

71-683 
38-28 


103)4-103)4 
55-47 


114)4-113)4 
107)4-107 
110    -109 
1083^-107 
110    -10634 
74)4-  72 


113)4 
10734 
103)4 

104)4 
111)4 

10334 

101J4 

10234 

118)4 

108)4 

117 

117 


107 
107 


105  - 
111)4- 
106).i- 
105  - 
104  - 
117%- 
108)4- 
119  - 
118)4- 


108  - 
10734- 
9034- 


92)4-  92)4 
00-90 

to  -  0034 

105  -105 
100%-  99 
103  -102 
113)4-112 
106%-106 


07    -  9594 
09    -  95)4 


10334-10434 
107    -107 
92    -  91 

62)4-  47)4 
70    -  70 

97)4-  07 
97    -  97 


138)4-187)4 


128  -128 
124  -123 
111    -111 


100)4-100 
56    -  45 

100)4-1(0 
60  -  60 
97-97 


70    -  05 
08    -  9734 
02)4-  01 

107  -107 
92  -  91 
46    -  46 

107)4-107)4 
70    -  67 
81)4-  30)4 


112    -112 
106    -103)4 


115)4-114)^ 
107)4-107 
107)4-106)4 
110    -109 
10034-10634 
74-73 


110    -108)4(110)4-108)4  112)4-111 
1C8    -107      10834-108      1«*;(,-108)^ 
110)4.110      109    -107)4  108)4-108 
102    -100      102    -100)4  103)4-102 


107    -106 


110    -109)4  ---• 


J.»x'J\nT  5.  l"^l  1 
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COURSE    OP    PRICES    OF    RAILROAD    BONDS-Concluded. 


BONDS. 


nxc'HKs. 


8oulh  t'nrallua-l»l...  «  :02>(-10l 

•Jcl 61  80   -  8» 

IllouiiieH tf 

Toxn»C'ruii'iil  -liit  ».  f.T 

Tvx.i.VSi,I,.iii  Tx.-l»I  0 

III  .till.  A:  Arli.,  Int.. .6 

*jil.  iiii'iniic 8 

Tol.  I>rl|ili<»>!t  lillfl.- 

Iri,  tliiiii    Miie  0 

Ifttt  liiroiiM* 6 

Viviiliiin  .>li<llniiil-lnc.« 
Wnb.  Si.  l.oiiiNiV  I'lic— 

<<t'iii>i-nl  mure 6 

CUii-.  Hiv 3 

llnvaiin  Div 6 

Till.  I'.  A:  \V.-t»t » 

lowii  liivinlon  ..  6 

Ciiii-o  Div 3 

AViiIiiimIi  Il'y— Mort.  .7 

Tol.*  W.-Ihi,  i>xt'd.» 

iHI,  St,  I.niiiit  Div. ..7 

*2ili  rxli>iiilc?d 7 

EfiiiipiiitMit 7 

CouMul.t  coiiv 7 

«Jt.  Wc'Hicrii— l8t 7 

5id 7 

Qtiiiicy  Jk  ToI.-lst...7 
SI.L.K.C.&N.-RI.E.7 

Oiiiiilin  lliv 7|lU8>4-108?(i 

(!liLriiiila    l{|'nneU-.6 

St.  CIlnN.  liriilitr O'Oj    -95 

Nnrlli.  .1Io.-l«l 7  tl9>i-1185i 

WnbiiMli— Fiiiiiril  int.— 
Dec.  A:  E.  St.  I.oiiis.6 

(it.  Western    •Jil 7 

•id 6 

('oiiMol.,  couvert 6 

Tol.  &  Wnb.  'id  ...» 
West.  L'n.  Tel.— Coup.. 7 [117   -117 
Rcsr 7iii6  -ll5>s! 


COURSE     OP     PRICES     OF     STATE     SECURITIES     DURING     THE     YEAR     18S2 

[Compiled  from  prices  bid  at  the  New  York  Stock  E.\ change  on  each  Friday.) 


SECURITIBS. 

jANtTARY 

FKBB'KY.l    MAKCH.    I     APRIL. 

May.     I    Junk, 

July,    j  Auqdst. 

Ski>t'beh. 

OCTOBBR. 

NOV'BKR. 

Dec'ber. 

Low.UiKh 
S3~M 

I-OW 

.HiRh  Low 

.High  Low.UiKh 

Low.  High 

8S    -  83~ 

Low.HlKh 

Low.Hlgh!  Low.  High 

Lcw.MlKh 

Low 

.  High  j  Low.  High 

Lovl 

.High 

Al«bJiii»-Cl.  A.  3  to  5, 1900. 

81 

-  82H'  Sm-  82M    82 

-  82« 

83«-  84 

80 

-  82       81 

-  81)4 

81 

-81)4 

MX-  8IX1  81)4-  82H 

82X-  82)4 

Clas.i  A.Kmiill  

85-86 

8» 

-  85    1  83 

-  85     i  83 

-83 

83-84     1  «4    -  ,83 

83 

-  8»       82J4-  83 

88 

-  83 

na 

-  83    1  83 

-  83)4 
-100)1 

8:1 

-  83 

Cla«  B,5i.  IIKM  ..  

100    -100 

IIHI 

-100   iioo 

-101      100 

-101 

101    -102K  102    -103 

99 

-100       98 

-100 

99 

-  99    1  98 

-  99       99 

100 

-100 

Cla«9  C.  4.S.  1«U8 

85    -  85« 

H3 

-  Sl%    »ZH-  83    1  83 

-  83 

83    -  81«i  84«-  MH 

81 

-  82    1  81 

-  81)41  81)4-  81)4    81 

-  81X    8l5if-  82)4 

82)4-  88X 

Ba.  l;)-2i),  IfOO 

102   -no 

IIMI 

-101     1IO4 

-104    1104 

-103 

103    -107 

108    -113 

107 

-111      107 

-107      108 

-108    ,105 

-108    ,103 

-105 

105 

-103 

Arkainas-lls,  fd..  189O-1O0C 

25    -  2S 

18 

-  20 

10 

-  10       10 

-  1214 

11    -  12 

10    -  11 

11 

-  14        10 

-  13 

10 

-  10        10 

-  10 

10 

-  13 

12 

-  16 

7».  L.  R.i.  Ft.  8.  Issue.  ... 

S3    -  49 

45 

-  68 

47 

-  47       61 

-  58 

40    -  40 

40    -  57 

40 

-  49       33 

-  48 

40 

-  66)41   12)4-  25 

20 

-  20 

20 

-  -22 

70,  .Vlonip'iis,!^  Little  Hock 

.35-60 

40 

-80 

33 

-  48       49^-  55 

43    -  47 

40    -  62 

40 

-  44)4    25 

-  50 

,35 

-  50 

111 

-  20 

20 

-  22 

20 

-  22 

7«,  L.  B.  P.  It.  &  .V.  O 

81    -  38 

38 

-  51 

35 

-  48!i    50 

-  51 

40    -  43 

,33    -  ,32 

:i3 

-  43    ,23 

-  43 

W) 

-  33 

10 

-  15 

13 

-  19 

19 

-  19 

78,  MI8.1.  0.  ,t  U.  K 

32    -  38,V 

37 

-  51 

33 

-  47    1  48 

-  51 

40    -  40 

33    -  48 

33 

-  45    !  30 

-  40 

30 

-  35 

10 

-  15 

15 

-  19 

19 

-  19 

79,  Ark.  Central  ttR  

14    -   19  ' 

17 

-  WH'   15 

-  nn  20 

-  21 

13    -  18 

14-20 

H 

-  20        13 

-  18 

18 

-  19 

7 

-    7)41     7 

-     9kl 

9 

-    9(4 

Conneeticu' — 0,1  laM  

100     -1IK)U  101 
10?    -W714  103 

-102    ,102 

-102    |102 

-102 

1"2    -102(«,102«-I0S 

100 

-100      100 

-100      100 

-100 

101 

-101      101)4-102 
-102     102>i-la3 

102)4-102)4 

Georgla-«9, 1880 

-104      104 

-104    I102 

-102    ;102    -102  '1103    -108 

104 

-108      102 

-103    ,102 

-102      102 

103 

-1(H 

78,  new  bdndM,  1880 

103    -1011 

l(»l 

-108J<  10B'4-106Wi  108!' 

I-IW^  106(^-107      108(^-107 

103(4-107      101 

-104      104 

-104     1104 

-104      104 

-105 

M4{4-105 

79,  eniliiraed.  1880 

103    -106 

108 

-im'AlOaa-imii  10B!j-108!.i  10B!^-107    1108(^-107 

103)4-107    '101 

-104      101 

-104      104 

-104      104 

-105 

104)4-105 

78.i<«!d  blinds.  I8»0 

114    -111 

114 

-114      114 

-113      114 

-114(4  114>^-115      IIS    -ll""^  1121.^-113 

112 

-113    ',.... 

i 

_ 

_ 

112 

-112 

l*oulslana— 79,  consol.,  1914. 

72H-  '''■''4 

73 

-  73i.i 

83 

-   <3    1  83 

-  MM,  mu-  85 

81*i-  (iDi,;.   84 

-  85 

&i 

-  88  .  ,  86«-  70    1   70)4-  TiU;  73)^-  75)4 

7*M-  75 

78,  small  bonds 

(18    -  89 

88 

-  68  ' 

8-^ 

-  89    1  80 

-  00 

00    -  8) 

00    -  80    1  60 

-  60 

00 

-  00    '  62 

-  63       63 

-  08       87 

-  71 

70 

-  71 

Kx  matured  coupon 

Jllchlitan-Ts,  lHU\i. 

85-87 

84K-  65 

35 

-  60    1  58 

-  58« 

,38-58 

68-59    1  57 

-  57)4 

.35 

-  58     '.  WU-  82«!  62)4-  05    1  84 

-  67 

6« 

-  88)4 

115    -118 

114 

-U.'j 

115 

-IIB     '115 

-116 

118    -118 

116    -117    1118 

-116 

110 

-116      116 

-116      118 

-117     iia 

-117 

118 

-117 

Mi.Hsoiirl-Ba,  due  18*f 

100    -103 

IINI 

-lOOJi 

101 

-101(4103 

-103 

102(4-102(4 
107(1-108 

102(4-103    llOO 

-100 

KHI 

-100    1.... 

_    ^   _  1, 

1-  - 

. 

tl9.  1S8I1    

10.5i^-108 
lOrl^-107 

10(1 

-107 

KKl 

-107    :107 

-lOS 

108(4-109(4  1011 
lOfW-llOll  107 

-106 

100 

-106      100 

-iobUi  iijii 

-107      106 

-107 

107 

-107 

Oi.  ISH7 

107 

-\0T4  10; 

-l(X-<    I]  07 

-109H 

109    -109 

-107 

107 

-107      107 

-107)4;  107 

-108)1  108 

-108      107 

-108 

1118 

-lOS 

6l,  lH8-( 

I07W-10H!< 

IIU| 

-109>^ 

109 

-1I19M  109 

-noil  no 

•  in 

no    -III 

llo(4-iia!<i  IDS 

-108)4 

I'M 

-108      108 

-109      109 

-  10 

109 

-109 

«9,  1889-1890 

110    -111 

110 

-110 

110 

-112 

iii(.i-n2j.4 

112(4-113    jlOU 

-no 

1119 

-no      109 

-110 

no 

-110      110 

-  11 

no 

-111 

Asylum  or  Univ..  1892 

1I2>^  114 

112 

-113 

112 

-113    ill2 

-118 

lis    -lit 

113    -115    !lll 

-114 

112 

-113      112 

-112 

112 

-114      113 

-  14 

114 

-114 

Funding  bonds,  1891-93,.. 

117-1^0 

llrt 

-118 

118 

-117    11  IT 

-119 

117    -119 

120    -121    !1I7 

-117 

118 

•117   !no 

-117 

117 

-119    1117 

-120 

120 

-120 

Hannibal  i8t.  .io..  18-«l... 

108    -lOHlli  lOM 

-109 

-    ....'10!) 

-no 

109    -110J4 

109    -100(4  109 

109  -103(4  io;i 

-109 

109 

-109(4  109 

-109 

109 

-109    1109 

-110 

no 

-110 

Hannibal  A  Si.  Jo.,  1887  .. 

108    -10»i| 

109 

-109 

-    ....1199 

-110(4 

109    -1)0(4 

UK)      109 

-109)4  109 

-109 

Hill 

-109    1109 

-no 

no 

-no 

Now  Y(irk-ll9.  Biild,  reg.,  '87 

107    -107 

-    ....[110 

-110  ' 

110    -110 

no  -no   1107 

-108    1 108 

-108 

108 

-108 

1118 

-109    iioa 

-no 

108 

-108 

0.S,  Koia  ciutKin,  1887 

107    -107 

- 

-  ,.,  Ino 

-111 

110    -110 

no  -no 

107 

-108    1 108 

-103 

108 

-108 

10-1 

-lOfl     'lO-l 

-no 

108 

-110 

Os,K>an,  18.»1  

118  -119 

119  -120 

-  ....1112 

-  ....1113 

-lis 

-114 

112    -113 
115    -115 

lis    -113 
115    -116 

in 

114 

-113    1 112 
-113      U5 

-113 
-115 

112 
115 

-112 
-115 

112 
113 

-113      112 

-113 
-118 

112 
115 

-114 

«»,  loan.  181W .. 

_ 

-113 

113 

-117 

9j.  Irian,  1893 

120    -121 

_ 

-    ....  118 

-118 

117    -117 

117    -120 

118 

-117      117 

-117 

117 

-117 

117 

-117 

117 

-120 

117 

-120 

No.  C  irollna— fts,  old,  '86-'9S 

2.8    -  30 

,30 

-31 

29 

-  89       .30 

-  31 

30    -  31)4 

,30  -  sn, 

:iO 

-  30       29 

-  80 

30 

-  80 

30 

-  30 

SO 

-  30 

•M 

-  30)4 

-  30)J 

69,  old,  A.  *  O      

28    -  30 

.30 

-31 

«9 

-  ,32       80 

-  81 

30    -  31 

30    -  S14f 

«o 

-  SO     i  2^)4-  30 

SO 

-  SO 

.30 

-  30 

■M 

-  30 

30 

N.  Car.  UK..  188M-5 

I.VS    -1.33 

1.35 

-153 

153 

-155      155 

-153 

155    -155 

135    -155 

155 

-180    1 160 

-180 

180 

-100 

180 

-160 

100 

-180 

180 

-160 

N.  I'ar.  RK-,  79.  noiipun  ofl 

ISO    -13D 

130 

-ISO 

130 

-131)      130 

-130 

l.SO    -1.30 

180    -ISO 

IWl 

-1S5      133 

-133 

1.S5 

-133 

1.33 

-1.35 

1.33 

-133 

I.W 

-135 

N.Car.  lilt  .  A.&O 

155    -153 

135 

-1.55 

153 

-1.55      155 

-155 

155    -1.55 

155    -155 

1.53 

-180      160 

-100 

180 

-160 

180 

-100 

180 

-160 

160 

-180 

N.  Car.  Kit.,  79.  (Coupon  oflf 

i;W    -130 

vm 

-i:» 

130 

-130    jlSO 

-130 

ISO    -1,30 

130    -1,30 

130 

-133    ,133 

-133 
-  10   ' 

13i5 

-133 

133 

-135 

1,33 

-183 

130 

-185 

Funding  act.  ls(in.lli()0   ... 

10    -  10 

10 

-  10 

10 

-10        10 

-  11 

lu    -  10 

10    -  10 

10 

-10    1   10 

10 

-  10 

10 

-  10 

10 

-  10 

10 

-  10 

Fundinuanl.  IMIIS-I.slis   .. 

10    -  10 

10 

-  10 

10 

-  10    ,10 

-  11 

10    -  10 

10    -  10 

10 

-10    1  10 

10 

-  10 

10 

-  10 

10 

-  10 

10 

-  10 

Now  b.Mvia,.I.&  J.,  1892-98 

15    -  15 

13 

-  13 

15 

-15       15 

-16 

15    -  18 

18    -  18 

15 

-  16        16 

-  16 

18 

-  18 

18 

-  16 

16 

-  18 

18 

-  18 

Now  bond9.  A.&O 

13    -  13 

15 

-  15 

15 

-15       15 

-  16 

15    -  16 

111    -   16 

15 

-  18        16 

-  16 

18 

-  16 

IB 

-  18 

16 

-  18 

18 

-  18 

Cbatliain  UK 

4-0 

5 

-    5H 

an-  5  1   2U 

i-    3« 

8(4-    8(4 

3(4-    .3(4 

3 

-     ^^      8 

-    8)4 

3)4- -4 

3 

-    SX 

3 

:  i\i 

2x-  m 

Special  lax,  cla.99  1.  1898-9 

ig:  S^  S 

-    7 

5 

-a        6U 

r    « 

5-5 

3    -     5 

4 

-514 

4 

4 

-    4 

4, 

Special  tii.x.  cla99  2  

-     7 

5 

-    6         8M 

-  wr 

5-5 

4(4-     5 

4 

:  '4  i 

-    4 

4 

_    4 

4 

-    4 

-  4 

4 

-    4)4 

To  Wn  N.  C.  KB 

8    -    8i4|     ev<-     7ii 
8W-    H%\     6H-    7 
7«-    8    18-7 

5 

5 
5 

-  6<4      5 

-  8^      5 
-6         5 

-  6 

-  B(4 

4    -     S 
4    -     K 

4    -    4)4 

4 

-  4 

4 
i 

-    * 

4 
4 
4 

-  4 

-  4 

-  4 

-  4 

-  4 

-  4 

8 
3 
8 

To  Western  Hit 

4    -     4(4l     4 
4-4(1      4 
4    -     4(JI     4 

-     4g 

4 
4 

-     3)2 

ToWll.C.  ftUu.  iin 

-  6«      4-5 

-  5«      5-5 

-    3 

ToWn.VTiir  UK 

6    -    7M      « 

78    -  78  ']  77^ 

-    7 

5 

-6         5 

-    4)^ 

4 

-  4 

4 

-    4 

4 

-    4 

-  4 

8 

-  a 

Con9M|..  4",  1910    

-  789i 

78 

-  78«,  78!^-  79 

79    -  79(4 

70(4-  79H    77)4-  78 

77)4-  78 

78 

-  78X 

78)4-  79 

79 

-  80 

80)1-  8»W 

Small  bonds  

75    -  77       73 

-'78 

75 

-  78       75 

-  77 

78    -  78 

78    -  78 

78 

-  78     ;   78 

-  76 

76 

-  76       76 

-  T7 

78 

-  79 

80 

-  81 

<)h'o-'!9,  188(1 

107    -107    1108 

-108 

I08>i-109(<  109 

-109 

109    -109 

106    -109 

106 

-108)4  •,07 

-107N 

107 

-107)4  107 

-107)4  107 

-lUHX 

106 

-10S« 

Khnde  lsland-89  op.,  '93-99 

113    -118     115 

-116 

118 

-116    1II6 

-116 

118    -118 

118    -118 

118 

-118      116 

-116 

116 

-116      118 

-117 

116 

-117 

lln 

-117 

South  Carolln  I— fls.act  Mar. 

1 

1 

23.  ISfill.non-tund..  1888... 

5    -    «\i     B«-    an 

5V 

i-     S«'     4 

-     5 

2«-     9)4 

9)4-    8)4      2)4-     3)4      3 

-     3)4 

3 

-    -SW;    3 

-     3 

2)i-     3 

2)«-    2H 

Brown  coiihoI..  Hs.  \k^H 

lOl    -102'.5  101 

-102!^  102Si-l02>«  103«-10a 

103(4-104 

104    -104)4100 

-101      102 

-102J<  102 

-Wl      103 

-104 

104 

-10«X 

101 

-104« 

Tennessee-n.,  oltl.  1.890-28. 

42    -  43U    41 

-  44(1 

40 

-  12       41 

-  42 

39    -  S9X 

39    -  40)4  i   30 

-  39    |.... 

,36 

-38       85 

-  H8 

,38 

-  40 

87 

-  40 

69,  new  bd8.,  1892.\'8-1000. 

41    -  4.3^    41 

-  44 

40 

-  40       40 

-  41 

89«-  80S 

39  -  aoS 

39-40    j  ;iO 

-  3,8)1;:::; 

— 

,36 

-  36Q    ,35 

-  86 

.36 

-  37(4 

87 

-  38M 

09.  new  scries.  1914 

41    -  43^    41 

-  41 

40 

-  42       40 

-  41 

39-40    1  30 

_ 

,36 

-  36 

36 

-87)4 

87 

-«8)J 

Compromise  3-4-5-89.  1918 

4«i-  46!4 

41 

-  47'4 

42 

-  45       45 

-  48 

43    -  44 

44    -  45Ki  4.3Ki-  43«i  39 

-  43 

41 

-  43       S7X-  S9J4 

4U 

-  44 

42Jr  43« 

VirKlnia-8.,  old 

33    -  30 

31 

-  !H 

30 

-  38(i    35 

-  38 

33    -  40 

88    -  38 

.36 

-  36 

88 

-  87 

36 

-  3a       86 

-88 

36 

-  38 

36 

-  38 

69.  now  bon(l9,  1860 

i»    -  38 

34 

-  33 

30 

-  3'5)*    85 

-  88 

35-38 

88-88 

a« 

-  86 

8« 

-37 

»d 

-  Sa       86 

-  33 

86 

-  88 

36 

-  88 

69.  i.ew  bonds.  1887 

33    -  311 

31 

-  a5 

30 

-  88«    35 

-  ,38 

.35-35 

88    -  8S 

38 

-SB 

,38 

-87 

M 

-36       86 

-  88 

36 

-  ,*) 

.36 

-  88 

Os,  Cons  d.  bonds  

70    -  82Vi 

80 

-  85 

50 

-  02       50 

-  50 

50-50 

50-60 

80 

-  80 

55 

-  60 

m 

-70       67 

-  70 

70 

-72 

80 

-  70 

6»,  ex-inritiired  coupons.. 

53    -  Bl 

50 

-  51 

40 

-  53 

,38 

-  39 

37-88 

38    -  40 

38)4-  38)4 

88 

-  37 

39 

-  41)4    41 

-  43 

42 

-  47 

3U 

-  47 

69.  co-isol.,  2<I  series 

47-50 

48 

-  48 

45 

-  60 

50 

-  50 

48-48 

48-48 

48 

-  48 

5;i 

-  30 

SO 

-  SO       50 

-  50 

50 

-  52 

54 

-  S5 

6s,  deferred  bonds  

13^-  13 

12 

-  ViSi 

12 

-  13 

10 

-  lOH 

9-10 

9-10 

8 

-     8 

8 

-     OX 

8 

-8         6 

-     8 

8 

-  10 

8 

-  10 

Dl».  of  Columbla-3-65s,ia24 
Small  bonds 

111-111 

"!! 

.... 

107 
107 
108 
107 
107 
107 

-108 

108 

-109     109    -109)4110 

-100  I109  -loiS  1  0 

-109      109    -110     110 
-110      110    -111     111 
-110     110)4-111      111 
-110      110(4-111     111 

-HI 
-111 
-III 
-112 
-112 
-112 

110 
110 

no 
lit 
111 
111 

-iiaN 

-108      108 
-108     108 
-110      108 
-107    '103 
-107    .103 

-11" 

_ 

-    '.'.'.'. 

.'.'.'. 

:;;l 

::::  -_ .::. 

:{iaj 

Fundin«r5s,  1893 

..-,    -    ..,. 

:  •••■ 

_ 

D.i.    Small 

_ 

-11~ 

Do.    UeKletere  1  .  ,. 

_ 

-112M 
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THE  DEBT  STATEMENT  FOR  DEC,   1883. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  December,  1883: 

INTEREST-BEARING  DEBT 


Character 
of  Isme. 


3s  of  1882.. 
4issof  1891 
48  of  1907.. 


48,  ref.  ctfs. 
3e,navyp.fd 


Author- 
izing Act. 


July  12,'82 
'70  and  '71 
70  and  '71 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


At  option, 
Sept.  1,  '91 
July  1,1907 


Q.-A. 
Q.-M 
Q.-J. 


Aggregate  of  Intereat-beariug  debt. 


Amount  Outstanding. 


Registered. 


$274,937,250 
102.800,550 
585,708,700 


Coupon. 


57,193,4.50 
151,804,050 


$1,053,512,500  .?209,057,500 
$315,150 
14,009,000 


$1,270,885,150 


On  the  foregoing  Issues  there  Is  a  total  of  $1,930,229  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $9,901,065. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  M.A.TCIRITY. 

There  Is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  .?15,13S,795  principal  and  $330,198 
Interest.  Of  called  bonds  embraced  in  this  total  ihe  principal  is 
as    foUows:    5-20s   of    1802,  $3.57,950;  do    1864.    $50,400;  do    1805, 

§60,150;  consols  of  1865,  $285,800;  do  1807,  $6-27,050;  do  1868. 
101,700;  10-40S  of  1864,  $191,730;  funded  loan  of  1881,  $331,050; 
3'8  certa.,  $5,000;  Os  of  1801,  continued  at  3^  per  cent,  $378,400;  6s 
of  1863,  continued  at  '3h  per  cent.  $65,1.50:  53  of  1881,  continued 
at  3>3,  $2,110,800;  loan  of  1882,  38,  $3,707,959. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Authorizing  Act. 


July  17,  '61 ;  Feb.  12,  '62 

Feb.  25,  '62 ;  July  11,  02 ;  Mar.  3,'63 

June  8,  '72 

March  3,  '63 ;  July  12,  '82 
February  28,  '78. 
July  17,  '62;    Mar.  3, 
'63;    June  30,  '64 


Old  demand  notes 

Ijegal-tender  notes 

Certificates  of  deposit 

Gold  certiflcatos 

Silver  certificates 

Fractional  currency  J 

Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Aijgregate  of  debt  bearing  no  interest. 
Unclauned  Pacific  Railroad  interest 


[ }  $15, 


305,362 


Aniounl. 


$58,680 

346,681,016 

14,560,000 

91.031,920 

109,898,611 


6,989,428 


$569,219,055 
4,229 


RECA  PITULATION . 


Interest-bearing  debt — 
Bonds  at  4I2  per  cent. . 

Bonds  at  4  per  cent 

Bonds  ai  3  jier  cent 

Refunding  certilicates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  which  iyit.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

Certificates  of  deposit 

Gold  and  silver  cei-tilicates 

Fractional  currency 


$509,219,655 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest . 

Total $1,861,243,600 

Total  debt,  principal  and  interest,  to  date 
Total  cash  In  Treasury 


Amount 
Outstanding. 


$  250,000,000 

737.032.750 

274,937,2.^0 

315,1.^0 

14,000  OoO 


$1,27H,885,1.')0 
15,138,795 

346,739,696 

14,560,000 

200,930,531 

6,989,428 


Debt,  less  cash  in  Treasury,  J  in.  1, 1884  ; . . 
Debt,  less  cash  in  Treasury,  Dcc.l,  1883  ... 

Decrease  of  debt  during  the  past  mouth. 
Decrease  of  debt  since  June  30.  1 883 


Interest. 


$ll,8:u,895 
336.198 


4,229 


$12,172.32:^ 

$1,873,415,924 

375,374,200 


$1,493,011,723 
1,509,785.060 

$11,713337 
S53.049.483 


Current  Liabilities — 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certilicates 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  l)alauce  available  January  I.  1884 

Total : 

Available  Assets— 
Cash  in  the  Treasury 


$1,930,229 

15,138,79. > 

336,198 

200,930,5(1 
1-1,500.000 

142.478,445 


$375,374.21)0 
$375,374,200 


BONDS  ISSUED  TO  THE   PACIFIC    RAILWAY  COMPANIKS. 

INTEREST  PAYABLE  UV  THE   UNITED  STATES. 


Oharaacr  of 
Issue. 

Amount 
otilstandinft. 

Interest  paut 
bij  U.  S. 

Interest 

repaid  by 

trausporlaV  It 

JSataure  rf 

inter.. it  nil ci: 

bji  U.  .V. 

Central  PaciHo  .. 
Kansas  P.acitic  .. 
Union  Pacific... 
Central  Br.  U.  P.. 
Western  PkcKIc. 
SlouxCity&Pac. 

$25,885,120 
6.303,000 
27,236,512 
1 ,600,000 
1.970,560 
1,028,320 

$23,452,55.1 
6,1^9,333 
21,957,850 
1,549.808 
1,008,248 
1,401,297 

3.064,921 
9,52.', 138 

ie2.;i9s 

9,367 
130.  S92 

$18,052, 1<:9 
3,'i74.40ii 
!•>, 135,7 11 
1,3-0.182 
1,058,881 
1,33.1,405 

Total 

$64,023,512 

.■f.59.222.093 

$17.031.89:i 

$1'>.935.000 

The  Paciflo  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1802,  and  July  2,  1804;  they  arc  registered  houds  in  the  douonilnations 
of  $1,000.  $5,000  and  $10,00;);  bear  6  iier  w.nr  interest  in  currency, 
payable  January  1  anil  .Inly  1.  and  mature  .w  \  ■»  ir.s  Iniin  their  dai«. 


UNITKD  ST.ITES  TRE.4.SURV  STATE  MENJ. 
The  following  statement,  from   the  office  of  the  Treasurer, 
WW  issued  this  week.      It  is  baaed  upon  the  actual  returns 


from  Assistant  Treasurers,  depositaries  and  superintendents  in 
mints  and  assay  offices  : 

LIABILrriES,  DECEMBER  31,  1883. 

Post-offlce  Department  account 

Disbursing  officers  balances 

Fund  for  redemption  of  notes  of  national  banks  "  failed," 
"in  lifiuidation,"  and  "reducing  circulation" 

Undistributed  assets  of  failed  national  banks 

Five  per  cent  fund  for  redemption  of  nat'l  bank  nores. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  account 

Interest  account.  Pacific  Railroads  and  L.&  P.  Canal  Co 

Treasurer  U.S.,  agent  for  paying  interest  on  D.  C.  bonds 

Treasurer's  transfer  checks  and  drafts  outstanding 

Treasurer's  general  account — 

Interest  diie  and  unpaid $1,930.229  97 

Matured  bonds  and  interest 321,435  90 

Called  bonds  and  interest 14.380,207  91 

Old  debt 773,350  18 

Gold  certificates 91,031,920  00 

Silver  certificates 109,898,611  00 

Certificates  of  deposit 14,560,000  00 

Balance,  including  bullion  fund 113,173,156  03 

Total  Treasurer's  gener.il  account   $376,008,910  99 

Less  unavailable  funds 694,710  31-375,371.200  08 


$3,043,208  37 
32,178,362  28 

38. 587,2138  60 

.159.002  19 

14,511.274  72 

227,301  00 

7,023  49 

65,552  45 

570  00 

34.243  92 

4,394,600  17 


$173,783,310  87 


ASSETS,  DECEMBER  31,    1883. 


Gold  coin $152, 

Gold  bullion 06, 

Standard  silver  dollars 119, 

Fractional  .silver  coin 27, 

Silver  bullion 4. 

Gold  certificates 27, 

Silver  certificates 13, 

United  States  notes 39, 

^fational  bank  notes 8, 

National  bank  gold  notes 

Fractional  currency 

Depositsheld  by  national  bank  depositaries 13, 

Minor  coin 

New  York  and  San  Francisco  exchange 

One  and  two-year  notes,  &c 

Redeemed  certificates  of  deposit.  June  8, 1 872 

Quarterly  interest  checks  and  coin  coupons  jiaid 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  R,ailroad  interest  paid 


608, 
.406, 
149. 
,221, 
,531 
,44B 
ISO, 
,644, 
,955 

"o 

,313 
531. 


313  46 
316  17 
38  5  00 
120  33 
372  93 
.780  00 
890  00 
,218  72 
,820  16 

.'•iiV  84 
,080  33 
306  24 


435  68 
,000  00 
433  00 


327, 


81  50 
,889  51 


5473,783,810  87 


IMPORTS    AND    EXPORTS    FOR    NOVEMBER, 

1883,  AND  FOR  THE  ELEVEN  ANDTWEL  VE 

MONTHS  ENDED  NOVEMBER  .30,  1883. 

IPrepared  by  the  Bureau  of  Statistics  and  corrected  to  Deo.  20.  1883.1 
Below   is  given  the  fifth  monthly  statement  for   the   cur- 
rent fi.seal  year  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  the  value  of  exports  over  imports  of  merchan- 
dise wa.s  as  follows: 

Month  of  November  1883 $23,375,753 

Fi>c  months  ended  November  30,  1883 40,451,394 

Eleveu  months  ended  November  30,  1883 86,534.413 

Twelve  months  ended  November  30,  1383 120,0  0,090 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  November,  1883,  and  for  the  eleven 
and  twelve  months  ended  November  30,  1883,  are  presented  in 
the  following  tables  : 

MERCHANDISE, 


1883.— Exports— Domestic  . 
Foreign  .. 


Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1,882. — Exports — Domestic  .... 

Foreign 

Total 

Imports 

Kxcess  of  exports  over  Imports 
ICxcess  of  iiu]>orts  over  exports 


For  the 
month  of 
November. 


$^3,3; 


.$79,758,715 
1.210.785 


*s-_).y6y,.i20 
55,183.682 


$2j,78d.83- 


For  the  11 

tn*nlhs  ended 

Nov.  30. 


.$702,944,795 
10,581,8.<0 


$719,529,026 
032,995,212 


$80,531,413 


$659,548,661 
15,467,259 


$075,01.'', 92,- 
69.1, ;i43. 158 


18,327,23f 


For  the  12 

months  ended 

Nov.  30. 


$7f»3,307  443 

19, 188,-208 

$81:!,4!»5,651 

09.2.195,561 


$120,000,000 

$731,432,323 
17,615,233 


.$752,0,7,562 
75u,0H0,760 


$1,396,802 


ROLO   AND  .SILVER— COIN  AND  BULLION. 


i8i3.— Expiuts- Dom.— Gold.. 

do      bilvcr. . 

Foreign— Gold 

do    Silver.. 

Total 

Imports- Gold 

Silver 

Total 

Excess  of  exports  over  imports' 
Excess  of  imports  overexi)ortsl 

1882.— Exporls—Doni.— Gold 
do     Silver 
Foreign— Gold 
do     Silver. 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Eicesg  of  Imports  over  exports 


$393,208 

1,037,401^ 

5.16J 

922.714 


.$2,954,603 

13,143,028 

2,658.238 

9,873,918 


$2.363,1«0 
$1,3C,3,810' 

l,19.^,90li 

$5,85y,7;iOj    $33,767,11.) 


.$28,62.1,81-7 

$21,05'J,747 

12,711,30-* 


3,496.234 

$50,225 

430.215 

2,iOO 

495,524 


$978,461 

$2,211,787 

1,727,171 


$3,9<j9,:;58 


2,990,791 


5,137,268 

$37,395,393 

10,636,380 

1,319,119 

4,649.292' 


$3,1-.2S),S62 

14,107,595 

2,4>-8,30l 

10,881,734 


$30,067,492 

$23,199,699 

13.8-5,129 


$5i.0J0,loU 

$11,255,576 

7,927,321 


$19,182,900 
$34,817,589 


$i7,u8j,128 
S 

'6V4i7',638 

$37,497,997 

11,526,490 

1,324,901 

5.014,483 


$56,363,874 

$13,983,749 

8,078,818 


$2J,6b2,587 
$32,701,307 
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TOTAL  HBKCHANnlSR  AM 


IN     VM>    HI    II  I' 


t\>r  //if 
month  «/ 
A  ovember. 


1883.- 


$79,999,317 
2,349,342 


$82,348. .'iSli 
62,469.040 


i\>r  llif.  U    I    For  this  12 

m'lilhs  enttett\m'nthii  e)uf^ 

Not.  30.  ATor.  30. 


.-$7 19.0 13.486 


29.115.08U 

i<74><.l  59.47  i 


^  Ji(i6.7(;2,32^ 

10,579.6191    $81,397,145 


$80,239. 17'i 
1,708,809 


>8I, 947,9-14 
59,152.940 


*22.79ft,04-l 


$707,580,439 
21,435.970 


$7-.i9,0IH.40 
712,520,0.'<8 


$;«, 490,351 


$810,604,000 
32.558.243 


$8i:i.lii:i.l43 

729,r.H0.li89 


-Export*— Donientlo 
Foreign  . 

Total 

Imports 

Ktoi-.4s  of  exports  over  iiiiiH>rt« 
Km  .  s»  iif  liiipurt!)  over  i-xports 
IS.'j^  -Exports— Domestic  ..  .. 

Foreign 

Total 

Imports 

Excess  of  exports  ovor  imports 
Excess  of  Imports  over  exports 

The  following  is  a  statement  sUowing,  by  principal  castomg 
districts,  the  value.s  of  merchandise  imported  into,  and  erported 
from,  the  United  States  daring  the  month  of  November,  1883, 
and  the  values  of  imported  merchandise  remaining  in  the  ware- 
hoases  of  the  United  States  November  30.  1883: 


$I13,.'>82,454 

$783,450,816 
2:i.9^1,62() 

*H07;41 1,430 
773.343.327 
$34,098,109 


Ottstoms  Dittrieta. 


Bdltlraoro.  Mrt 

BaoKor,  Mo 

Batli.  .Me 

Beaufort,  8.  C 

Boston  (feClmrlesl'n.  Mass. 
Brazos  <ie  Santiago, Tex... 

Brunswick,  Oa 

Buffalo  Creek,  N.  Y 

Cape  Vinceut,  N.  Y 

Chaniplain,  N.  Y 

Cbarlcston,  3.  C 

Chicago.  Ill 

Corpus  Christ!,  Texas 

Cuyahoga,  Ohio 

Detroit.  Mich 

Duluth,  Minn 

Erie,  Pa 

Galveston,  Texas 

Geni'ssee,  N.  Y 

Humboldt,  Cal 

Huron,  Micli 

Key  West.  Florida 

Miami.  Ohio 

Minnesota.  Minn 

Mobile.  Ala 

Now  Haven.  Conn 

New  Orleans,  La 

New  York.  N.  Y 

Niagara.  N.  Y 

Nori^olk  auclPortsm'th.Va 

Oregon.  Oregon 

Oswegatehie,  N.  Y 

Oswc«(),  N.  Y 

Paso  del  Norte,  Tex.&  N.M. 

Passamaquoddy,  Mo 

Pensaeola,  Fla 

Philadelphia.  Pa 

Portland  &  Falmouth,  Me. 

Portsmouth,  N.  H 

Provid>  nco,  B.  I 

Pugel  Sound.  Wash 

Richmond,  Va 

Salem  and  Beverly.  Mass. . 

Saluria,  Texas 

Ban  Francisco,  Cal 

Bavannah.  Ga 

Vermont,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

Yorktown,  Va 

Interior  pirts 

All  other  customs  districts 

Totals  


Imports. 


Domestic 
Exports. 


878,B01 

38,220 

924 

25.258' 

4,734,532 

29,173 

159 

629,780 

34,452 

357,122 

46,948 

145.942 

52,688 

1,236 

176,62 

2.809 

18,360 

237,111 

152,316 


$ 

3,108,734 
43,831 


212.193 

63.703 

84.681 

81.129 

3.521 

17,047 

1,081,159 

3S,41'J,074 

339.758 

5,794 

2,750 

335,276 

1,721.213 

97,905 

73.559 

1 .027 

2,511,04-0 

143,773 

2,016 

26,841 

6.057 

286 

3,455 

10.242 

3,005.608 

135,840 

490.945 

27,996 

47,908 

10,261 


87,101 


44.437 

4,709.641 

113,450 

64,493 

25,164 

17,359 

144,107 

3,809,069 

19J.000 

141,398 

61.408 

423.035 

137,835 


Foreign 
Exports. 


1,554 


3,840,812 

64.857 

43.072 

1,097,936 

32,174 

62,804 

181,583 

.  426,216 

lo,934 

11,904.838 

27,473.212 

924 

3.290.11-2 

225.860 

303,916 

157,846 


47,089 

100,051 

3,718,601 

345,114 


213,581 
138,077 

l'29,636 
4,719,664 
4,4')6,916 

226,276 
1.030.160 

842,211 

391,180 


94,662 


56.609,320  78,563,705  1,421,368 


25,171 
13,802 


967 


2-^ 

1,891 

12,578 


11,405 
8,994 


8,348 
6,873 


164,663 


88 

39,980 

919,450 


1,072 


56,236 


4,333 
36,548 


266 
77,121 


Rcmain'ng 
in  wareh*8e 
Nov.  30,  '83 


$ 
137,171 
39 
85,200 

5,338,663 
415 


2,360 


2,040 

709 

E64,691 


3,516 
50,804 


16.914 

50,848 

5,2-27 


73.219 

"4,199 

57.017 

15,043 

321.521 

17,541,435 


10,049 

501,472 

""7,948 

l,43i'.5"7'3 

192,250 

50,965 

12,065 


81,962 

1,497,9"2'9 

6,059 

42,509 

50,773 

276 


208,834 
111,169 


28,276,924 


IWtouctariTld'ammcrctal  J^ucHtste  Jl-eujs 


EoKlish  iflarliBi  Keports— Per  Cable. 

The  daily  closing  qaotatioas  for  secarities,  Sie.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  vreek  ending  Janaary  4; 


London. 


Silver,  per  o% d. 

Consols  tor  money 

Consols  for  account 

FVch  rentes  (in  Paris)  fr. 

U.  8.419s  of  1891 

0.8.  48  of  1907 

Canadian  Pacific 

Chic.  iMil.  &St.  Pivul  .... 

Erie,  common  stock 

Illinois  Central 

N.  Y.  Ontario  &  West'n. 

Pennsylvania 

Philadelphia  &.  Reading. 
New  York  Central 


Sat. 


51 
IOOII19 
lOOii-e 
75-70 
llSHj 
12738 

.-.714 

9658 

2878 

136'u 

ISas 

6016 

28=9 

H7i« 


Uon.      Tues 


51 
10013i« 

lOOl^lB 

75-55 

11818 

127»4 
561a 
9HI9 
28-8 

1351a 

60"' 

28% 

U5% 


Liverpool. 


/Plonr  {ex.  State). .100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2,  old  " 
Spring,  No.  2,  n..  " 
W'inter,  South,  n  '* 
Winter,  West.,  n      •* 

Cal.,  No.  1 " 

Cal..  No.  2 " 

Oom,  mix.,  new....  •* 

Pork ,  West,  mess ..  <l  bbl. 

Bacon,  long  clear,  new . . 

Beef,  pr.  mess,  new.^to. 

Lard,  prime  West.  $  cwtc 

ChAeap.  Am.  choice 


Sat. 


t.  d. 

12  0 

8  7 

8  4 

8  3 

9  8 
S  6 
8  11 
8  6 

5  31a 

63  0 


if  on. 


s.    d. 

12    0 


8  3 

9  8 
8  6 
8  11 
8  6 

5  31a 

63  0 

39  0 

77  0 

45  0 

62  0 


Wed. 

Thura. 

51 

SO^a 

10015,6 

lOl'in 

10013l« 

loule 
75-40 

75-3213 

118 

i;7?j 

127 14 

127 

56I4 

59 

95I3 

961a 

2751 

2838 

13614 

1371a 

60  " 

6018   ' 

2838 

28-(t 

116 

116^ 

50-?8 
toil, a 
10114 
75-65 
Ul\ 
127 
58 14 
96 14 

2818 

138 14 

60  i^ 

2938 

1165) 


Tues. 


t.   d. 


Wed.     Thurs.      Kri 


8  11 
8    6 


t.    d. 
12    O 


8  3 

9  8 
S  6 
8  11 
8  6 

5  31a 

63  0 


45    6 
64    6 


8  6 
8  11 
8    fi 


45    6 
65    0 


Q^ommevctal  and  I^dtsceUatieotts  llews 

Bonds  held  bt  National  Banks.— The  following  intereotlnj 
statement,  furnished  by  the  Comptroller  of  the  Currency,  showB 
the  amount  of  each  cla-ss  of  bonds  held  a)?ainst  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Jan.  1.  We  gave  the  statement  for  Dec.  1 
in  Chronicle  of  Dec.  8,  page  615,  and  by  referring  to  that  the 
changes  made  daring  the  month  can  be  seen. 


Description  of  Hands. 


3s,  Act  July  12, 1882. 

Currency  6» 

5  per  cents 

4ifl  per  cents 

4  per  cents 

58,  ext.  at  31a 

e3,ext.at3ia 


Total $16,846,000 


17,  8.  Bonds  Held  Jan.  1, 1884,  to  Seeure- 


PublieDeposits 
in  Banks. 


4>0,18O,45O 
120,000 


1,012,000 

6,508,5.50 

25,000 


Bank 
Circulation. 


$193,481,900 
3,5J8,000 


42,584,0G0 

107,f  1-2,3C0 

422,000 


$347,538,200 


Total  Held. 


$202,662,350 
3,658,000 


43,596,000 

114,020,850 

447,000 


$364,384,200 


lupoRTs  AND  Exports  for  tub  Wbbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise.  The 
The  total  imports  were  $7,413,394,  against  $10,354,526  the  pre- 
ceding week  and  $8,788,770  two  weeks  preyious.  The  exports 
for  the  week  ended  Jan.  1  amounted  to  $5,432,515,  against 
$8,241,372  last  week  and  $7,384,132  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  27  and  for  the  week  ending  (for  general 
merchandise)  Dec.  28;  also  totals  since  the  beginning  of  first 
week  m  January,  1883 : 

rOREIOM  IMFOKTg  AT  NEW  TOBK. 


For  Week. 

1880. 

1881. 

1882. 

1883. 

Ory  goods 

len'lmer'diee.. 

«1  ,.573,0 10 
3,443,281 

$1,848,112 
5,081,485 

$2,862,957 
7,163,927 

$1,495,900 
5,917,494 

Total 

Since  Jan.  1. 

Ory  goods 

iJen'Imer'dise.. 

$5,016,291 

ill9.844.120 
351.209,016 

$6,929,597 

tl  11.407,545 
327,623,512 

$10,026,88+ 

$132,262,760 
365,517.450 

117,413,394 

$121,508,817 
339,371,217 

Total  52  weeks. 

$471,053,136  B439,03 1.057 

t497,780,210 

$460,830,034 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  1,  1884,  and  from  January  1,  1883,  to  date : 

BIPORTS  FBOM  NEW  TORK  FOB  THB  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  52  weeks. 


1880. 

$7,648,993 
406,077,685 


$413,726,678 


1881. 


$6,395,100 
370,654,879 


$377,049,979 


1882. 


$6,477,550 
341,399,730 


t347,877,280 


1883. 


$5,432,515 
350,930,214 

$356,362,729 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  D<)c.  29,  and  since 
Jan.  1,  1883,  and  for  the  corresponding  perio£  in  1883  and  1881. 


EXPORTS  AND  IMPORTS 

DS-  SPSCIB  AT  NEW   YORK. 

Q&ld 

Exports. 

Imports. 

Week, 

Since  Jan.l. 

Week.       SineeJan.1. 

"'"'. 

$19,800 

308,603 
355,221 

$43,799    $4,590,961 

100,360       1.693.189 

3  .'^lt»  .«^l  1 

Germany 

15,895 
5",20"6 

4,532,690 
84,338 

239.323 
122,983 

Ul  other  oountrles 

T«tal  1883 

aiobo 

$705,179 

33.937,454 

451,551 

$165,254 
132,228 
115,u39 

$14,803,007 
4  463  793 

Total  188^ 

Total  1881 

53.139  801 

Silver. 

$214,150 
18,195 

$14,461,510 

-  516,471 

5,400 

77,733 

13,7"7"3 
82,679 

» 

3,V,830 

41,675 

5.577 

$ 

1,666 

Qerman     ...  ....  ...... 

248,373 
1,079,423 
4,493,734 

165  516 

Mexico    ..    ............ 

Soutti  America ...... 

AU  other  ooimtriee 

15,704 

Total  1883 

$232,345 
616,480 
272.500 

$15,157,577 
11.564,925 
10.865,665 

$83,082 
59,826 
42,850 

$6,004,417 
3.232,709 

Total  1882. 

Total  1881 

2,820,864 

Of  the  above  imports  for  the  week   in  1883,  $15,842  were 
American  gold  coin  and  $18,798  American  silver  coin. 

I. 

SatiTiing  and  ^Inauciat. 

i>iA.iVi:o]vr>s.  "*" 

AL.FRED    H.   SMITH    A    CO., 

182  BROADWAY.  COR.  JOHN  ST., 

IHrORTERS  OF 

Diamonds,  Fine  Rubies,  Sapphires  &  other  Precions  Stones, 

EXCLUSIVELY. 
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Sbje  l^aukcrs'  Cia^jettje. 


DIVIDENDS, 


Same  of  Oonipanu- 

Katlrnads. 

Atcliison  Top.  &Saut;i  Fo  (quar.) 

Boston  &  Lowell 

Comiocticiit  River ■ 

Bef.  nillsd.  A;  Southwest 

Ens!  Mabimoy 

East  Penusylvania 

Orani  te - 

Ilousatouic  prer.  (quar.) 

I<oiij.'  Islaud  (nuar.) 

Na,shua  vfc  Kocncster 


Per 
Cent. 


When 
Payable. 


ratersirii  &  Hiiil.S'  n 

Patcrson  &  Kamapo  

PittsUurg  Ft.  W.  A:  Chic  (quar.).. 

Do       siiccial  Kuar.  (quar.) 

Pittalinri;  &  North  Adnius 

Portland  Saeo  &  Portsmouth 

Frovidenoe  &  Worcester 

Kiehniond  &  Petersburg 

Ware  River 

Worcester  &  Na<luia 

West  Jersey  &  Atlautic 

Bunks. 

Leather  Manufacturers' 

St.  Nicholas 

lasuranco. 

Firemen's 

Hanover 

I.ionjr  I.^land 

People's  Fire 

inisccllaueons. 

N.  Y.  Mutual  Tclejiraph 

Union  Trust  (quar.) 


SI  50  Feb.  l.'i 

3  iJau.  1 

4  iJau.  1 

2  Jan.  5 
$1  50  !jan.  15 
$1  50  jJan.  15 

3  I J  an.  1 
Jan.  15 
I  Feb.  1 
Jan. 


Jan.  12  to  Jan.   18 


1 

50i'. 


Books  Closed. 
(Days  ijiclusive.) 


Jan.    1    to    Jan.   9 

.Tan.    5   to    Jan.  1.-' 
Jan.  16   to   Feb.   1 


4  "a  Jan.  3 
4i«  !jan.  3 
1%  IJan.  8 
1%  'Jan.  2 
2^  !jan.  1 
3        IJan.     15 

Jan.' 

Jan. 

Jan. 

Jan. 

Jan. 


3 

21a 
SJa 

IH 

4 


1 
21a 


Jan. 
Jan. 


Deo.  29  to  Jan.   1 


Jan.  7 
On  dem. 
On  dem, 
On  dem. 

Jan.     1.5  Jan.  13  to  Jan.   15 
Jan.     10  Jan.   8    to  Jan.   1" 


^EW    YORK,    JBIDAY,    JANCrAltY   4-5  P.  M. 

The  Money  Market  and  Financial  Situation.— A  fea- 
ture of  some  interest  in  financial  affairs  istlie  favorable  report 
of  tlie  Superintendent  of  the  Banking  Department  of  the 
State  of  New  York  for  the  year  to  Sei)tember  30,  1883,  which 
shows  that  tlie  aggregate  of  deposits  in  tlie  eighty-tour  banks 
operating  under  cliarters  from  the  State  have  increased  over 
38  per  cent  in  the  year  by  tlie  sum  of  $31,883,983,  and  are  now 
more  than  double  what  they  were  in  1879.  The  condensed 
statement  of  the  progress  of  the  various  leading  items  of  the 
report  for  the  last  five  years  indicates  that  the  business 
and  profits  of  tliese  banks  organized  under  State  laws  have  in- 
creased to  an  extent  which  makes  a  favorable  comparison 
with  the  same  items  in  the  business  of  the  national  banks. 
It  should  be  said,  however,  that  in  part  the  recent  increase  is 
due  to  the  conversion  of  some  of  the  national  banks  to  the 
State  system. 


Dale. 


Capital. 


Sept.,  1879 

Sept..  1880 

Sept.,  1881 

Sept.,  1882 

Sept.,  1883 


$19,353,200 
18,738,200 
19,0.'5,700 
18,805,700 
21,761.700 


Diie  deposi- 
tors on 
demand. 


$52,259,589 
61,795,773 
75,717,130 
82,0.50,980 

113.914,963 


\Loan8  and 
discounts. 


Proflls  and 
surplus. 


$51,174,579  $7,236,465 
66,179.259i  8,058,180 
74,745,135  5,928,175 
80,248,5141  9,657,702 
96,338.963'  11,146,418 


There  have  been  no  special  developments  in  the  way  of  what 
«ould  be  strictly  called  "  failures  "  in  the  last  week.  'The  res- 
ignation of  Mr.  Villard  from  the  presidency  of  the  Northern 
Pacific  and  the  incidental  development  that  liis  private  for- 
tune has  been  lost  cannot  be  called  a  failure  in  the  mercantile 
sense  of  the  word.  So,  also,  the  fact  that  the  resources  of  tlie 
North  River  Construction  Company  are  apparently  proving 
insufficient  to  build  and  fully  equip  the  New  York  West  Shore 
&  Bulfalo  Kailroad,  the  actual  cost  of  which  has  been  from 
$5,000,000  to  $7,000,000  over  the  original  estimates,  is  impor- 
tant only  as  sliowing  that  tlie  West  Shore  Company  may  be 
obliged  to  raise  something  like  that  sum  either  by  a  second 
mortgage  or  by  some  other  method. 

In  the  New  York  money  market  there  is  still  as  much  of  a 
plethora  of  unemployed  funds  as  ever,  and  the  amount  is  daily 
being  increa.sed  by  the  annual  interest  and  dividend  disburse- 
ments. The  distrustful  feeling,  which  has  been  largely  due 
to  the  expectation  of  just  such  developments  as  those  above 
referred  to  in  connection  with  tlie  Northern  Pacific  and  the 
New  York  West  Shore  &  Buffalo  railroads,  still  prevails  to  a 
large  extent,  though  the  better  understanding  of  the  real  facts 
in  each  case  has  done  something  to  help  restore  confidence,  and 
in  the  last  day  or  two  there  have  been  more  indications  of  a 
disposition  to  invest  in  railway  stocks  and  bonds  than  for  sev- 
eral weeks  before.  The  rates  for  money,  however,  continue 
extremely  low.  For  call  loans  on  stock  collaterals  they  have 
ranged  from  2  to  BJ^  per  cent  during  the  week.  The  rates  for 
time  loans  have  continued  at  4}^  and  5  on  similar  collaterals 
for  six  months.  Rates  for  mercantile  discounts  remain  at  5 
and  5)4  for  first  chiss  double-name  paper  for  60  days  and 
four  months,  and  6  and  6}^  for  single  names. 

The  great  foreign  banks  all  show  considerable  losses  of 
<*ipecie  during  the  week.  The  Bank  of  England  lost  £129,000. 
The  Bank  of  France  lost  10,262,000  francs  in  gold  and  6,313,000 
francs  m  silver.  Tlie  Bank  of  Germany  lost  17,766,000  marks. 
The  Bank  of  England  reserve  was  decreased  from  39  13-16  per 
cent  last  week  to  34}^  per  cent  this  week.  The  Bank  rate  of 
discount,  however,  remained  unchanged  at  3  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  : 


Loansanadis. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held 

Surplus  


1883. 
Dec.  20. 


$327,535,700 

60,468,100 

15,  J  56,800 

320.7ti3.000 

26,479,100 


Difer'nces  fr'm 
previous  week. 


1882. 
Dec.  30. 


Dec. 
Dec. 
luc. 
Dec. 
Dec. 


$80,1 98,'250  Dec. 
86,947,200;  Dec. 


$536,400  $311,071,200 
226,600   57,027.100 

17.625.500 

291.663,600 
18,6li4,;00 

$72.915.S00 
76,291,300 


32,500 
964,800 
100,400 

$241,200 
387,600 


$0,718,950, Deo.  $145,000 


1881. 
Dec.  31. 


$315,443,400 
57.782.500 
20.162,400 

289,800,400 
15,942,000 

$72,472,600 
73,724,500 


.$3,375,400!  $1,251,900 


Exchange. — The  market  for  sterling  has  been  higher  this 
week,  and  quotations  have  been  marked  up  half  a  cent, 
namely  to  4  83  and  4  86  as  the  posted  rates,  the  rates  for 
actual  business  on  Friday,  the  4th,  being  as  follows,  viz.  : 
Sixty  days,  4  82(@4  821^";" demand,  4  8r)(a4  »5\i;  cables,  4  85i| 
(S4  86;  commercial  bills  selling  at  4  80Ji^((84  81.  Continental 
exchange  has  also  been  firmer  during  the  week. 

United  States  Bonds. — There  has  been  some  abatement  in 
the  demand  for  government  bonds,  and  as  a  consequence 
prices  show  a  falling  off.  The  43^s  are  j'g  lower  and  the  4s 
?8@^8  low-er.     For  the  3s  par  is  bid. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Periods. 

29 

31 

1- 

2. 

3. 

4. 

4118,1891 

..reg. 

(i.-Mar. 
Q.-Mar. 

115 

114% 

*U4''8 

l\i-s 

11414 

lias,  1891 

.coup. 

*!14'?8 

*114''3 

1147^ 

lX45s*l]4l4 

4s,  1907 

. .  reg. 

C  .-Jan. 

123-'a:*123'e 

12358 

*123ia*12338 

18,1907 

.  coup. 

C  .-Jan. 

124Te]   124-8 

i? 

xi'3% 

12338    123>4 

3s,  option  U.  8. 

...reg. 

C  i.-Feb. 

noi    1*101 

•§, 

"looH 

♦;00i4,*100 

6s,our'cy,  '95. 

...reg. 

.1.   A  J. 

•328 

•128 

*128 

*128     1*:30 

69,  our'cy,  '96. 

...reg. 

J.   &  J. 

*!30 

*130 

n 

> 

*130 

*130 

*:32 

6e,our'oy,  '97. 

. ■ . reg. 

J.   &  J. 

*132 

'132 

'132 

'132 

-134 

6e,  our'oy,  '98. 

..reg. 

J.   &  J. 

M34 

*134 

: 

*134 

M31 

•135 

68.niir'cv.  '.-19. 

..ret'.IJ.    &   .T. 

»135      *I35 

•135  ia 

♦135i2l*135i« 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Trea,sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


ReeeipU. 

Payments. 

Balances. 

Date. 

Coin. 

Currency. 

Dec.29.. 
"    31.. 
.Ian.     1 

$ 
1,042,190  79 
839.552  27 

$ 
973,399  3.i 
1,080,209  88 
H>li 

$ 
117,241.781  63 
116.878,288  48 
day 

7,235,916  72 
7,358,755  26 

"      2.. 
"      3.. 

"      4.. 

1,124,222  68 

*4,55!>,9u6  05 

1,222,807  27 

I,(i57,3ii2  OH 
4,904.794  65 
2,345,501  92 

116,616,106  81 
116,463,194  07 
115,598,970  60 

7,087,797  49 
6.895,821  36 
6,637,350  18 

Total  ... 

8,788,679  Oii 

10,961,267  89 

*  Includes  $3,000,000  gold  certificates  put  into  cash. 

State  and  Railroad  Bonds. — The  market  for  railroad  bonds 
was  generally  lower  during  the  first  three  days  of  the  past 
week,  but  in  the  last  three  days  has  shown  a  general  tendency 
toward  higher  prices.  The  recovery  about  offsets  the  previous 
decline,  though  the  figures  of  prices  do  not  show  this  in  many 
cases,  from  the  fact  that  a  majority  of  the  bonds  are  now 
quoted  ex-interest.  The  greatest  activity  and  the  greatest 
fluctuation  have  been  in  the  New  York  West  Shore  &  Buffalo 
5s,  which  twice  during  the  week  have  made  dips  to  64.  The 
first  time  this  decline  included  the  2%  per  cent  semi-annual 
interest,  and  the  second  decline  to  64  was  e.x-interest.  The 
range  has  been  69}^,  64,  66J^,  including  interest,  and  64,  67)^, 
65)4'  ex -interest.  The  business  in  these  bonds  has  averaged 
nearly  |1, 000,000  for  each  of  the  business  days.  The  range 
of  prices  for  other  bonds  during  the  week  has  been  as  follows, 
viz:  Burlington  &  Quincy  debenture  5s  at  91  J:^f<?93i^;  Central 
Pacific  gold  bonds  at  l"l5(7«116@  ex  interest  illi^g®?^®^  ! 
Canada  Southern  firsts  at  98i4(H)95;'gx;  East  Tennessee  Ss  at 
75C«74@x733^(a'.^;  do  incomes  at  30@37(a28;  Northern  Pacific 
firsts  at  105i'^(g'l033^(axl01i^(ai023^@J^;  Kansas  &  Texas  gen- 
eral mortgage  6s  at  80ig(ffi80(a81i^;  New  York  Cliicago  and  St. 
Louis  firsts  at  103(ffil01i^(ai033^(al01?,^;  Ohio  Central  firsts  at 
64(365;  Ohio  Southern  incomes  at  30@25;  Oregon  Short  Line 
6s  at  %%%@^^%@90\  Oregon  Railway  &  Nav.  6s  at  107Kr'?106@ 
xl02i^(»104i^@i4';  Erie  second  consols  at  92i^(a88(2!91M;  New 
Orleans  &  Pacific  firsts  at  88j4'(a;x84(a8.5;  New  York  &  New 
England  7s  at  105(axl00(«;93;  and  Texas  &  Pacific— Rio  Grande 
division  firsts  at  '}'Z@'il}i@~Z)^. 

In  State  bonds  transactions  were  confined  to  Tennessee 
issues,  at  871^  for  the  old,  37i^@87S-^(ffi87M  for  the  new,  and 
41  for  the  compromise. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  very  much  unsettled  during  the  week,  owing  to  con- 
flicting views  taken  by  the  public  of  the  developments  expected 
in  connection  with  the  examination  and  report  on  the  finan- 
cial condition  of  the  Oregon  &  Trans-Continental  Company, 
the  doubt  about  the  settlement  of  the  troubles  among  the  Iowa 
and  Nebraska  pools,  the  complications  of  the  Delaware  Lacka- 
wanna &  Western  with  the  Trunk  Line  Pool,  etc. ,  etc.  During 
the  first  two  of  the  last  seven  days  the  majority  of  speculators 
were  disposed  to  take  bearish  views,  and  there  were  free  pre- 
dictions of  unfavorable  developments  on  each  of  the  above 
features.  The  last  three  days,  however,  have  shown  a  consid- 
erable recovery  of  confidence,  and  tlie  result  is  that  the  declines 
of  the  first  few  days  have  in  miost  cases  been  more 
than  recovered,  some  of  the  advances  being  important, 
while  only  a  few  of  the  active  stocks  show  declines  for  the 
week.  The  fluctuations,  however,  have  been  wider  than  usual, 
as  will  be  seen  by  the  table  on  another  page,  some  stocks 
having  touched  lower  prices  in  the  last  week  than  ever  before. 
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NEW  YORK  STOCK  EXCHANOE  PRICES  FOR  ^EEX  E.VDINS  MAS.  4,  AND  PJR  YEARS  1883  AND  1882. 


STOCKS. 


DAILY    HIGHEST   AND    LOWKHT    PKIOKS. 


Biktarday, 
Dec.  •,•». 


54  ^) 

«4'e 
•U 

10 


55 1^ 

5iJ'e' 
84    I 

1!7    I 
lU 


KAII.KMAim.       „ 

AlchlcntiToiwkll  dl  ^BBla  Fe. 
Boston  >t  N.  V.  Airl...  lUKf... 
BlM  llhKtnil  (•{■(I.  UuplcU  A  No. 

Cuiiiiitiiiii  I'lU'tlU* 

Cttit;L>Iu-St»itlieru 

Ci'iLirnl  lit  Niiw  Jersey 

Centrul  Paiitlc 

Cliuiuiiit'aku  i&  Ohio > 

l)o  lsli»re(    .. 

Do  2iL  prof — 

Clilc«Ko  A  Alton  '  ia;t'j  i:1;li4 

t'liliaKo  IliirlinKton  A  Qulncy.    laoU  l.il)'8 
Clilcano  Milwaukee*  bt  I'mil     W-!'-J    '•"'••' 

Do                               pret.  *117      118    j 
Ohlcago  A  Nortliwesleni  i  1  Hi  ■»  1 1  •  Hi 

Do  priif.     14-1      144'.. 

ChlMKO  Kock  Inlnnil  *  Hiv^lUn    1 17  i»  1 17 'i' 
Chloatto  St,  Louisa  l"itlmiur«[|     l-J       1'^    | 

Do  prof.'     Jn       Ji> 

Chicago  St,  Paul  Minn.  A  Oni.l 

Do  nrof. 

ClPTcland  Col.  Clnn.  A  luil    .  | 


Hondaiy, 

Dec.  ;ir. 


54 
t50 


5434 


3il 

!»4-8 
Bj 


!)r> 

«S 

13H»< 


IHl       IHi 
117 '9  117^8 
24 »,    2:,'i 
•53,       (J 
*lli-j    12 


Clfveliinil  A  Pitt.slinij?,  ftiuir..! 
Coluinlms  t'htc,  A  I  ml.  Out..  I 
Dt'lawitieLackawuniiaAWeet. 

Di-nvor  A  Uto  (1  ramie 

East  Teunesseo  Va.  A  Ga 

Do  preC. 

Evaniivmo  A  Teire  Haute 

Orwn  Bar  wiuona  A  St.  PatU 
Hauultial  A  St.  Jonepli 

Do  prof 

Harlem  .^--.^ 

Houston  A  Texas  Central *49       52 

Ulinols  Central  ''^'iK"*  1^-1 


83  "a    84 

(13  "4    «4'.i 
•14        lii 
•241-j    2(1 

17       17 
134  >4  131  >4 
11«\120'V,' 

91-a  93'» 
lllS  lit! '.J 
11UI8U7K 
M43i  144"j 
lIU4117'i 

'ssli  '33'i 
33        33  Si 

tualj  04^1 
05        ilu 


6 


Do  leaseil  line 

Indiana  Bloom'n  A  Western  . 

Ijike  Krie  A  Western 

Lakesliore 

Loni;  1  siaiid 

l-ouUi;iiia  A  Missouri  lliver. 

Loii1m\  iUe  A  N.'bshvUte 

LonlnviIloNew  Albany AClllC 
Manhattan  Klevateil 

Do        Ist  iHvf.     

Do       coiniaun 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Mi.'tropiilitau  Klevated 

MifhlKun  Central  

Miiwaiikee  L.  sh.  A  Western  . 

Do  pref. 

MluneanoUs  A  St.  Louis.  . .  ■ 

Do  pre(. 

Missouri  Kansas  A  Texas 

Missouri  PaciUo 

Mobile  A  Ohio  

Morri--^  A  Kssex 

NashvilleChattaimoxn  A  st.L. 
Now  York  Cent  I  ill  A  Huitson. 
New  Vorll  chic.  A  St.  Louis,, 

Do  pref. 

New  York  Elevated 

Now  York  Lack.  A  Western  .. 
New  York  Lake  Krie  A  West. 

Do  pref. 

New  Y'ork  A  NewEnifland — 
New  Yoik  New  Havifu  A  ilart. 
New  York  Ontario «  Westeru, 
New  York  Susq.  A  Western... 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Nortliern  Paclflc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  A  Trans-Continental,, 
Peoria  Decatur  A  Kvansville,. 

Philadelphia  A  Ucaillng 

Pittsburg  Ft.  Wavne  A  Chic. 
Rich. A  .\llcgh,,sfck  trust  ctfii, 

Richmond  A  Danville 

Richmond  A  West  Point 

Rochestiir  A  Pittsliurs 

St.  Louis  Alton  ATurre  Uaut« 

Do                            pref, 
Bt.  Louis  A  San  Francisco 

Do  pref. 

Do  Istpref. 

Bt  Paul  ADuluth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba 

TexasA  Pacltic 

Dniou  Paclflc 

Wabash  St.  Louis  A  Pacltic 

Do  pref. 

MISCEI.LANKOir.S. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants'  Tel... 

Colorado  Coal  A  Iron 

DelawarcA  Hudson  Canal.... 

Mutual  Union  Telegiaph 

New  York  A  Texas  Land  Co.. 

Oregon  I  mproveuient  Co 

Oregon  Uailway  A  Nav.Co 

Paciac  Mall 

Pullman  Palace  Car 

Quicksilver  Mining 

Do  pref 

Weateni  l^nion  Telegraph 

EXPRESS. 

Adams 

American 

United  states 

Wells.  Fariro  A  Co 

INACTIVE  STOCKS. 

Albany  A  Susquehanna 

Central  Iowa 

ChlcaKo  A  Alton,  pref 

C'ohiiiibia  A  Greenville,  pre!.. 

Imbiniue  A  Sioux  Clly 

On-Kon  Short  Line 

Kensselaer  A  sar.itoga 

Rome  Watertoun  A  Oirdensb. 
Texaa  A  St.  LouI.h  in  Texas  ... 
Unltwl  Co's  ot  Now  Jersey  ... 

Virginia  Midland 

Homestake  Mining  Co 

Maryland  Coal 

New  Central  Coal 

Ontario  Silver  Mining 

PennsylTanla  Coal 


82 
18  "a 


98  »l 
liU 


llCl4lI7-i» 
24^1    2-. 
'.)  Sj      ti 
III3    11  "a 


"o 


6 


»'2 
ISHj 


l'9% 
CU     1 


•50 
131 

83 

•17 

18ij 


65 
132 

83 
19 
19  Hi 


ti)4"4    98 's 
bo  *'j    tiU 


43^1'     44        45 


42 
•St) 
-42 

42  >2 
90 
42  <a 

42 
•86 
•42 

42 
90 
42  Si 

■34" 

•92 
89  Si 

"3.5" 
94 
90 

32 
90 

(85 -2 

34 

90 

89 '4 

• 

80 

1 

35 

21=\, 
B'J'-s 
•lOHi 


17'3 
36      * 
21^4' 

in\ 

llSj 
56' 


♦52 

112'.jll3'4 
•8=4  i)U 
18»4  19  I 
-120  130  , 
85  Hi  83^1 
27%    27=4 


34V 

21  21 -I,' 

8«  89 

•9  Si  11 

'W  '.'.'.'. 
lHHill2'V 

g"8      8't 
IS        ISS, 
•115      130 
8(i        80 
20'i    2712 


"io" 

20Sj      18       ISS, 

17«Sil78'u 

UiU 

10=4      lo's    lO-is 

1       5          5 

•12 
•39  Si 

23^4 

60 
2  Si 

22  Sj 

"so" ' 

•14      . 


•54 

28 

131b 

44 
•87 
-2'2 
•40  Sj 

90 


13>4 

40  Sj 
24-8 
52  Si; 
'-2'V 
23    I 

3iyJ 


3934    40 
2:ii\,    24  Si 


60 

21-2 
22  Si 


52 
23 


28  Si' 

16»4' 

44     I 

90 

20  Si 

42 

90 


29  Si    31^4 

13Sj    13Si 

55        55  Si 

132S4l32Sj 

'•54"  '.'.'. 

•27  Si 

1414    13  S 


94  Sj  96 

18%  18->8 

74  74-9 

17^8  184 

20=8  30^4 

59        60 
11934  1193.1 
•13Si     16S. 
104=4  105  Si 


87 
•22 
40 

•87 


87 
27 
40 
90 


1'22      124 


90  Si    98  S 
4II4    42 

116      llOSi 
•5  Si      B 

•25        30 
74  >8    74»8 

129      131 

91  ■'a    91', 
•56        60 
112      115 


19       10 


'9  "a    10 

♦260"  ";;■. 


94       95 

17>8     18'4 

70 'b    74  ••'b 
17        17' 
29 '8    30 

69        60 
119»9  119=4 

IS'a    lo's 
105 14  105  Si 


120 


91        83  Si 

41  41 
115      117 

•5  'a  ti 
*25        30 

73 14    74 14 

•!29      131 
91  Si    91  Si 
•56        60 
113Si  1131a 


77       77 


•10       13 
*9Si    11 


Tuesday,     Wedneadjiy.  Thnraday, 
Jan.    1.         Jan.    2.         Jan.    3. 


82  Si    82  Sj      82 'a    82 14 


TrldKy, 
Jan.    4. 


BalM  of 
tOieWook 
<aiurea) 


54 '4    65«9' 
50       81    : 
84Sl    85>4 
63 14    64 
15        15 
•24        27 
16^    16  Sj 
13t>4  1,S4>4 
llOSi  120-8 
91',    93  Si 
116      117 
lIU'sllS 
143  Si  146 
116 'a  116=4 
11  Si    11  Si 
34       34  Si 
33        33=4> 
92  Si    03  Sj 


113=4  117 
24  Sj    25 
55^      6 
ll'a    11', 


50  "s 

51  "4 
83=4 
6l»a 
14  Si 

*2.'S 
'I6I4 


67 
52 

86'^ 
66 's 
14 '.jl 
26 

17  Si 


262 


32.250 
6.900 


Range  for  Year  1883. 


Lowest. 


TS'aFeb.  17  84»4Jnnel4 
78  Mar. '28  84»4  Mav  3 
75  Sept.'24  86  Nov.  13 
48'BOct.  20  6.^>aMay  3 
47'4  0<t.  17,  71=4  Jan.  '9 
6,300  I    BHUJan.     3     90      Oct.  H 


Highest. 


iu-4  11  -a 
133=4  133=4! 
1'20\121     1 

92%  93=4 
116  Si  117  I 
IIU'b  llsV 
146  146'al 
117'4ll7l4 

•11  12 

•34  36 

33  Si  31 

93 'a  94 's 

Bti  66 


16,'235  I  61   Oct.  IB 
332  j  13   Oct.  17 

23  Aug.  14 

230  I  14=4  Oct.  18 
198  1128  All*.  13 


88  Jan.  6 
23=4  Jan.  20 
,13  w,  Jan.  20 
27  Jan.  22 
137 '4  Jan.  2i 


rm  Fall 
Year  18<J3. 


Low. 

Biirb 

84 

95  Si 

60 

80  Si 

07 

85  >• 

44 

73 

63 -4 

97  "a 

82 -V 

97'; 

I9S| 

27 

2; '4 

41>> 

21 

29 

:'27S! 

14.1  ■, 

11."!";?    115=4  Feb.  2111129=,  Apr.  13[   l-^i'Sl  u'l 
179,190  l_91■■l^  D„r,  26  UMiaJan.  21l|l   9li".j,l'28', 


110%  117'4  116->8  117=4 

24=4    23'-8  '24=4    '201. 

6 '4      6 '4  0=4       5=4 

12        12  •12        13 


0 


193      193 

•45        64  60        61 

132 '4  13318*132  Si  134 


17S!  17Sl  17Si  J7Si 

J7Sj  18'4'  18Si  18'.j 

94-18  93=4|  93 'a  96 'a 

67  67  65  67  S 

43=4    44 'a'  '44=4  "45=4 

■43" 
90 
43 

-,      --         15  Si 
32=8    32=8'     32'4    34 

' 94 

87=8 


•41  42Sil  "42 

•86  90     I  *86 

•41  42  Si'  •40 

loSi  15SjJ      15 

32=8  32=8'     32'. 

•90  911  ".IO 

83  87-'>8      87 


IS  18 

I8I4  18=j 

93  ■'•8  97 

67  67 

'isis'ioU 
33        33 


l,bi,2    115      Oct.   17jl22i4Sepl.  7 

33, 1 50  ;  1 1 6 14  Dec.  1 2  1 4  0 1.  A  or.  1 3 

1.721,134      (Rt,   17  157      Apr.  13 

'  "'■-' 12714  Jan.     5 

22  Afir.  21 
87=4  May  16 
85  Jan.  18 
113i4Jau.  6 
84  Jan.  5 
142     Jan.  2<i 


533 
6,H.)4 
6,300 

722 


1,655  110  Si  Dec.  31 
340  10SlAug.31 
33  Oct.  17 
30  Oct.  17 
01  Oct,  17 
64  Oct.  3 
108  124  Si  vug.  13 
,„off!!i  I'-jDec.  7  7i4Mar.  5 
102,120  111  iw,  Oct.  17  lalSlApr.  13 

12,340      21'4Aug.21     

4SlOct.  17 
lli4  0ct.  17 
45  Aug.  28 
8  Fob.  9 
38  Mar.  6 
72  Jan.  3 
AUK.2S 


2,100 
5IX) 


100 


31  Si  May    3 
III4  Apr.  13 
23      Apr.  14 
75      Jan.  20 
lO'sApr.  12 
46=4  Jan.  17 
97=4  May    6 
., ,      _    ,      ,.    „.,^  200     Jan.  29 
300  I   60      Nov.    21   82SlApr.     5 
450   124     Aug.l4|l48     Junel4 
!>-' i   77     Feb.  17|   SlUDec.    7, 
17SjDec.  26     35S>Apr.    9 
IS'aOct.  10     33i4Jan.  18 
92=4  Oct.  181l4',Jan,  18 
58     Oct.  17    8«=4Junp3() 
13      Sept,18l    25      N0V.2I 


114'a 
124 
136 
122 


29  >4 
07  Si 
65  Si 
133 
3'« 


144  >« 

178 
140t« 


58 «« 
117 

92  a4 
140 

21 '• 


II614IISOC 
•■"•      74 «, 
16 
26  <a 
Ba*t 
16 
110 
lUSt 
208 
92  Sa 


38 

8 

15ia 
68 

6 
45 
72 
106 
HI 


1'27=4,150'» 


4'20 

2,450 

110,458 

690 


I 


Hi's 
33  Si 
21 '4 
Sli'-j 
IO'b 


39 
16 '1 
34 

21\ 
88  ■'8 
lOis 


111' 

(113 

8' 

i      8'b 

•1/ 

105 

130 

26=4    27% 


13 

178 
15=8 


14  Si 
178 
15 '8 


•17      

34        35 
21'8    22 'c 
88 14    89=8 

1'23SJ  123% 
•32        56 
112=8113% 
-8=4      9 '4 
18=4     18=4 
'105      130 
86=4    86=4 
27%    '27  Si 
70       70 
14       14  Si 

"I'li"   16 14 

•4=4      5  Si 
•15        16     I 


•41 
•86 
•40 


'90 

87 


43 
90 
43 


94 

87=8 


30     I   49  •« 
23  Si    45 
98     ,l'20i» 
49  %1    65 
14'»,    24 
46Si  100=4 


38 

38 

•1714 

•34 

22 

22-i„ 

87  Si 

89=8 

124 

124 

«33 

56 

113% 

113% 

9 

914! 

-18 

105 

130 

85  Sj 

83 '8 

26% 

271-,' 

70 

70    1 

14 

issjI 

•7 

77 
13 

4l\ 

19 
59 
26% 


15%    16% 


54,100,  40%AnB,27,   5^SlJan.  20 

100;  30      Dec.  27     68     Jan.     3      07 

700  38     Aug.li;   63%Feb.    911   40 

80    Aug.  18    90     Jan.  isl    82 

......  38     Aug.  17     S3      Feb.  10  I   40 

Wj  12S|Oct,  18     30%June30,     15 

3,.o00  32      Dec.  3ll   53     Jan.     8l'42i4 

10<)  76     May  17'   9oSiSe|it.l4.    -- 

5,800  77     Oct.  niOO'sJan.  19 

■  ■-■■  10     Junelll    18     Jan     4i 

100  35     Oct.  I9I   48  Si  Jan.  20 

r;.-/,-,-.    i(i=4 1'ec. '26;  30=4  Jan.  ic 

1,000  I  ;)3  Dec. '22  6MS>Jan.  I81 
JO.MO  laSiOct,  17,  34% Jan.  is' 
109,110,86      Dec.  31  106%  Apr.     9: 

169     ,10      Oct.  16;    l9S)Jan.     5  1    __ 

6    1'20      Feb.  13  I29i4Junell    119=4  128 

oo-.j;.-;I   50SiMayl7    61%  Jan. '22  |   47     j   87'a 

38,362  llll%Dec.  31  129%  Mar.  10    123%  138 

,  S,'!,''.!      ''     Aug.Klj    loSiJan.     6;     10%     17'4 

1,300      13=4  Oct.  17i    35     Jan.     4      27     '37% 

90     Aug.23  105      Feb.  16    100     ilOOSl 

83=4  Oct.  lOi    SOSlMar.    5    ' 

26%  Dec,  31;    40%Jau.  I81     8314I   431I1 

72     Aug.  13    83     Jan.     i'    67        88i« 

17SlIJec.  19     52l4Jan.     9l     43        Wq 

169     Jan.  Iiil83      May  281  168     I18O 


78 
60  Is 
98 1* 
5Q 
37 
82^ 
U3 
103 
21 
68% 
36% 
77 
42% 
86%  112% 
12     i   38% 


315 

58,90O 

120 

10,135 

22 

4,800 

100 


15%  Dec.  19     29%  Apr.  14  ;   20%;   31% 


......  ...i     40%    40% 

23=4    2J%      23        23% 

51%    52=4      61%    53% 

2Si      2=4'        2=4       2%' 

22       22    I J 

"29% "3"i%  '36% '32%' 

14  14  I  14  14  I 
54%  55%  56I4  67%' 
I  132Sll32Si; 


•40  41 

25%  26  Si' 

63  S>  56     I 
2%      2=4' 

22%  '22=41 

31"%  "32% 
•13      1 

57       58%' 


87,09 
14  ■(,442 
2,067 
1,200 

26X980 

600 

40,000 


14  Si    15 


-22  27 
39=4  40 
•87        90 


94  Si  95 

16%  17% 

69%  71>4| 

•1714  17=4! 

29 14  30%' 

59  Sj  59%' 
119%  121     I 

16=4  10=4 
105%  103%' 


•34      

28=4    28=4 
14%    15 


88 
•22 

40 '< 
•87 


8> 
27 
401 
90 


•.->4 
29 
14% 
41 

89 
*'>2 
•40 
-87 


60 

29%' 

14%' 

43 

89 

27 

43 

UO 


115 


93        90 

41  41 
*  13=4  114 

-5  6 

•25        30 

73%    74% 

•128  131 
•00=4  92 
•56        00 

•110      115 


95%  00 

17-4  18 

71%  72% 

18  18=4! 

30%  30%' 

00        60 
121      121=4' 

16=4     15=4 
105%  103=4! 


06 14  97 

17=4  ISSi 

71  73% 

18%  18=4 

30%  31 


121      121% 

15%    15=4 

105      105 14 


CO  61 

96  98 

41=4  42 

II4I4II5 
-5%      0 

•25  30 

74  75% 

128%  130 
91  92 
56        56 

'1IO6  110 


•115 


130 


144%  144% 


•260 


97      101 

41=4    42=4 
115      115 

•5%       6 
•25        30 

74%    75% 

-129      130 
91%    91% 
,'•.9%    59% 
109%  109% 


11        11 


7,011 

13,550 

25  1,449 

4,1100 

15,7.S5 

1,312 

2,293 

500 

1,664 


4%Oct,  15       8%Mayl0|i Z' 7 

14      Oct.  16     21=4Mavlol' 

10      Apr.  2o     18      Jaii.     8  ;    16     ,    24 
300     32     Auf;.  14    49=4  Jan.  2011   44%     60 
23%  Oct.  17     53%lunHl4      28=4     54% 
49=4  Dec,  17     90%Juuel4  1    66=4  100% 

2      Oct.     3     14%  Apr.  13'    11%    25% 
21      Dec.  26     36=4  Apr.  13      27     1   42 

7     July '24    14=4  Apr.  241 1   11       23% 
29%  Dec.  31    89     Jan.  19  I   60    I  98% 
12     Aug.  30     28     Jan.  181     23     I   39% 
,^     46%Aug.'27    61%Junel5     40=4!  07% 
18  ;lJ9%Sept.-'4  138     Jan.  11^    130     '189 
...       4     Dec.  17    15%Apr.  16'     13       40 
47     Jan.  13    72     July  23      82     (250 
21      Feb.  16    39     June   2|'   23     263 
14     Aug.  11     23      Apr.    4  ,    17% 
35      Oct.  16    85     June  191 1    20% 
80      Oct,     4  103      Apr.  11       55 
20%  Oct.  17    36%May3ir   31 
40      Dec.  31     89%Jllue    2i     43 
87     Oct.  IS  100%  Jan.  Ill  79=4 
33     Aug.  13    40%  Jan.     »'     26 
90     Nov.  12    97=4Jnnel6|     68 
94      llec.  26,169%  Apr.  16    108%  ] 
17%  Doc.  311  43     Jan.  18     34     1  55 
70%  Dec.  31  104%  Jan.  IkII  98>4!i19% 
Is      Aug.  14     36%  Jan.  18' 1   23%    39% 
29%  Dec.  31    57%  Jan.  1>-  I  45%    71% 


1 ,000 

6.110 

1,000 

375 


418 
20 


36% 

60 

94% 

46% 

68% 

106% 
42% 
09% 

166% 


200 

200 

13,027 

6,050 

2,154 


67      Dec. 
118%  Dec. 

14  Oct. 
102S».Oct, 

15  Aug. 


58 

56 
90 


Mar. 
Dec. 
Dec. 


48,070 


"28     Aug. 

112 '4  Dec. 

5     Dec. 

80     Nov. 

71=4  Aug, 


88  126%  May    8 


327 
72 
42 


120 
'25 


69%  June  13' 1   65 
140%Anu,30'l'25 

89%. Apr.  Hi      2.) 
ll'J%Apr.  14    102 

25      Jau.  17'     19 'k 
123      July  20  I   37 

91%  Mar.    5! 

150    Juuel4';l28 

44%  Apr.    9' I   82=4 

134  Junel3,1117 
9%  Mar.    3       8 

46%  Mar.    o' I  40 
88i4June]4l{  76% 

135  Jan.  5!  133 
94% June  9'  90 
65%  Jau.    6     62 


88     Mar.  16 

68%  May  17    u./-j..«i.     v      — 
113     Oct.  26  128    Juue21    125 


127 
13 

140 
81 
77 
19 

130 
15 
18 

187 

20 

8 

10 

9 

18 

260 


Ang. 

Oct. 

Feb. 

Feb. 

Dec. 

Dec. 
%  J  an . 

Oct. 

Nov. 
%  Jan. 

Jan. 

Nov. 

Nov. 

Oct. 

Fob. 

Nov. 


135      Oct. 

28  Jan. 
150     Oct. 

68%Mav 

02     .Mar. 

32  Juue 
145%  June 

34      Mar. 

27%  J  line 
197      Nov. 

31%  Apr. 

19     Jan. 

17     Jan. 

14     Jan. 

33%  Jau. 
'280=4  July 


8l 

126 

«l 

27 

5 

180 

9' 

SO 

1',!' 

82 

•26' 

33=4 

4 

131 11 

Hi 

•20 

14 

13 

21 

183 

'ill' 

2ft 

19 

15% 

15 

13 

4 

13% 

8 

So 

31  rJ40 


I  74 
13-J 

53% 
119=4 

30% 

58 

it»% 

48% 
148 
14% 
63% 
98% 

149% 
97% 
80% 

132 

ISS 

87% 
146 

lot 

96% 

36 
144 

40 

81 
1,S8% 

62% 

19=4 

•Hi 

38 

40 
249 


•  These  are  the  pric  s  old  and  ajke.l;  no  sale  was  made  at  the  BoariL 


t  liower  price  Isox-dlvtdeuit. 
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RAILROAD    EARNINOS. 


Roads. 


Latest  Earnings  Reported. 


Week  or  Mo 


t 
Ala.Gt. Southern '  November. 
AWIi  .Ton.  A  S.  Fe :  November. 
Buff.N.Y.&Phil.  September 
Bur.<«(l.K.<feNo.  ad  wk  Dee. 
Canart'n  PaeiUo  3il  wk  Uec. 
Central  Iowa...  '2d  wkDeo. 
Central  I'neirle  INovember. 
Cheeaji.  A  Ohio  |3d  wk  Dec. 
ChiciiKo*  .Mtoii  Itb  wkDee 
Ohle.  Bur.  &Q..  October.. 
Oblc.  AEast.  Ill  3d  wk  Dec. 


Chlc.&Or.TrunH 
Ohlc.  Mil.&St.  P. 
Chic.  &  NorlUw. 
Ch.St.P.Min.&O 
Ohlc.  &  W.Micli. 
Cln.Iud.St.L.&C 


Wk  Dec  22 
4tli  wkDec 
«li  WkDec 
ItU  WkDec 
id  WK  Dec. 
2d  wk  Dec. 


Clnclii  u  all  Soutli  'November 
can.  Wash.*  Balti  3d  wk  Dec. 
OleT.AkronA  Col  ;3d  WkDec. 
Cler.Col.C.&  lud  November. 
Connotton  Va'.., November. 
Danbury  &  Nor.  October . . . 
Denf.&RloGr.ll  4tli  wkDec 
Des  Mo.&  Ft.  D.,2d  wk  Dec. 
Det.  Lan.  &  No..|3d  wk  Dec. 
Dub.  cSt  Sioux  0.  3d  wk  Dec. 

Eastern 3  wks  Deo. 

E.Tenn.Va.&Ga.  3d  wk  Dec. 
EUz.  Lex.  &  B.S  3d  wk  Dec. 
Evansv.  xT.  H.  1st  wkDec 
Flint  &  P.  Mnrq.fSd  wk  D.;0. 
Flor.  Cent.  &  W.jsd  wk  Dec. 
Flor.  Tr.  &  Pen .  3d  wk  Dec. 
Ft.W.  &  Denver.  Sd  wk  Dec. 
Grand  Trunk....  Wk  Dec.  22 
Gr.BayW.&St.r.  3d  wkDec. 
GuKCoUtSnn.Fe  2  wks  Deo. 
Hannibal  A  St.  J  t;  i  1  st  wk  Ji  ov 
Hous.E.&W.Tex  October 


Illinois  Cen. (111.) 
Do  (Iowa) 
Do    So.  Div 

Ind.Bloom.&  W. 

K.C.Ft.8.&GulI 

Kentucky  Cent. 

K.  C.  Law.  &  So. 

L.  Erie  A  West'ii 

L.  R.  &Ft.8niitl. 

L.Rk.M.Riv.&T 

lion^  Island 

Iia.  &  Mo.  Klver. 

Louisv.t&Nasliv. 

Louis. Ev.&St.L. 

Mar.HoHgli.&O 

Memp.  &  Oharl. 

Mexican  Cent.. 
Do      No.Div 

Mex.Nat.,No.D5 


3d  wk  Dec. 
3d  wk  Dec, 
3d  wk  Dec, 
3rt  wk  Dei', 
1st  wk  Dec 
'z  wka  Dec. 
November. 
3d  WkDec. 
November. 
November. 
4th  WkDec 
October... 
3d  wk  Dec. 
Septemher 
November. 
2d  wkDec. 
Isl  wk  Dec 
3d  wk  Dec. 
•1th  WkDec 


Lex.iiai.,iio.u^  .itu  wKDcc 

Southern  DivJilth  wkDec 
Mll.L.Sh.&Wesi  ith  wkDcc 
Minn.4;  e t.  Loui^loctober . . . 
Missouri  Pac.  a  3d  wk  Dec. 

Mo.Kau.ife  'r.  b  3d  wk  Dec. 

Tex.  APacilie.  3d  wkDec. 

Central  Br'ch.  3d  wkDec. 

Whole  System  3d  wk  Dec. 
Mobile  tfe  Uhio..  December. 
Hash.t'h.ASt.L  November. 
N.Y.L.E.&W..  K  September 
M.  Y.AN.  Engl'ii  October . . . 
N.y.Susq.&W. 
Norfolk*  West 

Sheuaudoah  V 
Northern  Ceut.. 
Northern  Pacilli 
OedenBb.t&L.Ch. 

Ohio  Central 

Ohio  Southern. 
Oregon  &Cal... 
Oregon  Imp.  Co. 
Oregon  R.&N.Cn 
Pennsylvania  .. 
Peo.  Dec.  &Eve. 
PhUadelp.AErit 
Phlla.  &  Read 


November. 
25  dys  Dee 
29  dys  Dec 
November. 
3d  wk  Deo. 
October  . . . 
2d  wk  Dec. 
3d  wk  Dec. 
November. 
November. 
3d  WkDec. 
November. 
3d  wk  Dc. 
November. 
October... 
Do    C.  &  Iron  I  October  ... 


1883. 


Elchm.&Dauv..  December 
Ch'lCol.&Aug.  November. 
Columb.  AGr.  October... 
Va.  Midland..  November. 
West  No.  Car.  November. 

Koch.  &  Pittsb'fe'  3d  wk  Dec. 

Rome  Wat.  &  Og  October . . . 

Bt.Johneb.A  L.C  September 

Bt.  L.Alt.  A  T.H.  3d  wk  Dec. 
Do    (brch8.)|3d  WkDec. 

Bt.lx)uli>  A  Cairoi.3d  wk  Dec. 

Bt.  L.  Ft.  8.  &  W. 'November. 

Bt.L.&Sa!i  Fran.UUi  wkDcc 

Bt.  Paul  A  Dul. .  4th  wkDcc 

Bt.  P.  Minn. A  M.  ;3d  wk  Dec. 

Bo.  Puc.Cal.  N.D  Seiitemlicr 
Do  So.  Div.  t  Seolcmber 
Do  Arizona J.jSi'ptcmhcr 
Do    N.  Me.';:.  SepicmbiT 

Bouth  Carolina.  Novcml)cr. 

Tex.&St.I..oul.-!.c  3d  wk  Doc. 

Tol,  C'in.  A  St.  L.  October . . . 

Union  Paoitlc...  November. 

Utah  Central . . .  October . . . 

VickBli'ritA  Mor.  November. 

Wab.St.L.A  P...  3d  wk  Dec. 

West  Jersey November. 

Wisconsin  Cent.  November. 


* 

107,3:9 
1,340,762 

21)8,353 
5S.492 
(J7,000 
35.096 
2,100,00(1 
73.405 

163,898 

2,742,430 

32.037 

61,283 

657,000 

5 13,000 

118,100 
23.407 
45.754 

237,483 

34,359 

7,788 

351.346 
32.855 
21,109 

142,900 

9,055 

23,487 

23,140 

178,593 
87,610 
14.14" 
17,086 
14.224 
12,103 
14,560 
7,300 

335,525 
7,018 

101,510 
49,842 
37,429 

127.300 
42,(;00 

122,400 
49,50 
-1.5.St;9 
27,673 

195.512 
21,94'2 
70,000 
50,001 
35,613 
63,30i 

298,900 
72,000 
6I,00J 
40,295 
35,878 
11,598 
11, '200 
21,500 
21,655 

159.311' 

338,039 

237,096 

149,421 
34,095 

759.251 

290.029 

205,660 
2,613,134 

365,877 
86,782 

196,691 
60,022 

536,094 

203,80/ 

66,700 

17,057 

7,907 

114,174 

334,247 

84,960 

4,473.479 

13,576 

376,062 
3,531,436 
1,873,592 

331,500 
82,021 
86.247 

147,046 
36,132 
19,036 

169,605 

30,048 

31,001 

17.431 

5,677 

138,907 

132,300 
22,311 

157,669 

127,374 

338.517 

201.)  28 
70,501 

121,820 
29,457 

128,000 
2,731,723 

116,127 
58,461 

352,577 
81,033 

137,542 


1882. 

$ 
98,086 
1,319,312 

241,124 
60,217 
57.000 
27,018 
2,139.259 
66,250 

16.1,315 

2,270,414 

38,997 

59.050 

650,241 

664.700 

123,100 
26,223 
46,295 

242,827 

40.0S7 

9,052 

434,960 
21,590 
20,510 

118,400 

7,605 

28,268 

23,346 

172,372 
81.317 
13,583 
15,273 
47,282 
11,368 
14,280 
8,390 

393,006 
9,003 

121,275 
63,681 
24,097 

158,577 
42,5iJ2 

149,011 
59,235 
36,563 
26,800 

152,835 
29,297 
91,852 
44.728 
37,821 
56,100 

293,435 


91,0  0 
41,062 


22,009 
173,710 
327,569 
237. 95 '2 
147,1 '33 

27,777 
740,430 
306.725 
202,008 
1,880,214 
301,592 

71,322 
174,560 

45.230 
526,685 
120,530 

74,000 


10,55: 


340 

30 

4,373 

11 

369 

2,229 

1,592 

322 

88, 

113. 

136 

23, 

6, 

172, 

26, 

29 

18, 

9 


,058 
614 
H25 

,910 

,583 
513 

,217 
400 
528 
806 

;826 

,337 
480 

,737 
914 

,85.'i 
666 
418 


100,655 
28,.".76 
178,022 
138,168 
347,562 
230.690 
68,810 
151,681 


Jan.  1  to  Latest  Date. 


1883. 


952,392 
13,011,531 


2,779,156 
5,18:^,531 
l,2.'^7,092 

22,878,232 
3,8-26,984 
8,735,929 

21,376,677 
1,624,087 
2,887.172 

23.660.000 

25,059,364 
5,474,887 


2,105,116 
2,364,017 
1.819.335 
513.9S2 
3,944,949 


185,729 

7,387,500 

327,267 

1,558,543 

1,066,587 

3,542,249 

4,049,837 

710,587 

681,004 

2,485,626 

422,218 

515,184 


17,439,684 
401,645 
2,030,327 
2,145,241 
206,332 
6,599.18S 
1,982,432 
4,271,993 
2,875,866 
1,814,883 


1,535,169 

490,3s4 

3i;i,488 

2,639,'200 

557,600 

13,772,124 


869,851 
1,249,899 
1,515,274 


1882. 


761,973 
13,314,065 


2,722.931 
2,463,345 
1,112,457 

23,642,109 
3,269,299 
8,215,491 

17.324,323 
1,756,583 
2,216,271 

20,380,719 
3.977,667 
4,962,200 


2,478,129 
2,358,321 
1,742,457 
493.420 
4,014,911 


173,431 

6,349,199 

332,292 

1,551,994 

1.070.179 

3,336,831 

3,245,484 

520,106 

805,521 

2,097,456 

402,766 

115,146 


16,516,785 
382,820 
1,503,741 
1,954,238 
215,452 
6,818,348 
1,909,681 
3.6.)l,6:t8 
2.591,951 
1,581,764 


1,208,155 

455',.548 

261,772 

2,479.416 

439,900 

12,312,155 


1,174,530 
1,059,525 


023.473 

325,748 
607,411 
371,283 
212,540 
,478,816 
,670,080  30, 
,264,900    2 
118,891     1, 
473,0091 14 
101.744i    2 
929,830l 
776,714'   2 
851.078 
,678.979 
800,122 


,035,611 
406,453 
956,053 
,792,758 
,430,397 
,242,734 
701,921 
,851,535 
,347,640 
,212,445 
,842,012 
750,443 
602,192 
,560,312 
348,253 


869,853 
233.356 
136,713 
803,336 
044,125 
963,730 
,947,902 
185,167 
S^  52,181 
874,231 
865,351 
655,915 
379,542 
458,237 
,310.172 
,875,999 


206,331 

1,417,941 

804,218 

381,617 


3,904,702 
1,325.015 
8,198,360 

960,317 
3.114.114 
1,887,617 

602,479 
1,193,100 


376,729 

3,076,552 

4,947,018 

44,922,657 

749,333 

3.675,901 

17,782,478 

12,371,464 

3,663,3i4 

677,706 

592,507 

1,381,352 

223,847 


190,100 

1,417,814 

852,497 

37-2,719 


2,7'li',917  27,313,420 


132,935 
59.647 

315,3^7 
78,090 


974.00( 

463.167 

16,430,562 

1,152,188 

1.332,780l 


3,582,810 
1,109,840 
8,535,9-22 

927,418 
2,943,006 
2,145,-(;86 

557.588 
1,164,736 


27,8)1.921 

1,255,214 

414.505 

16,310.996 
1,016,183 


•Since  June  Ist  in  1883  includes  earnings  of  Cent,  RR.  of  New  Jersev 
t  Exclusive  or  transportation  of  company  freight. 

I  Included  in  Central  Pacific  earnings  above. 

(>  Mexican  currency.  ||  Includes  Utah  lines  In  1883. 

II  Incluiles  63  p.  c.  of  earnings  of  N.  Y.  Pa.  &  O.  BR.  from  May  1  1883 
a  IncludesSt.  Louis  Iron  Mountain  A  Southern  iu  both  years 

0  Includes  International  A  Great  Northern  In  both  years, 
c  Embracing  JJjieg  In  Mo.  Ark.  and  Texas. 


sew  YorK  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Dee.  29: 


New  York 

Manhattan  Co. 

Merchants 

Mechanics' .  ... 

Union 

America 

Phoenix 

City 

Tradesmen't*  . 

Falton 

Hhemica] 

Merchants'  I"x, 
Qallatin  Nat  .. 
Butchers'*  Dr. 
Mechanics'  .4  Tr 
CJreeiiwicir 
Leather  Man'! 'a 
Seventh  Ward., 
atateof  N.  Y... 
American  Bxcli. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatbara 

People's 

North  America. 

Hanover  

Irving 

Metropdlitan  ... 

Citizens' 

JJassau 

Market 

at.  Nicholas 

3hoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

P.arU   

Wall  St 

North  Klver.  ..,[ 

Rust  River I 

Fourth  Nat'ua!  . 

OentralNat 

Second  Nation')! 
Ninth  National. 
First  National. , 
Third  National. 
N.V.Nat.  Kxch.; 
Bowery  Nat'na' 
N.VorkCounlj. 
^erm'n  Am'c'n.. 
Chase  National. 
(♦"Ifth  Avenue.. . 
Qerman  Kxch.  . 

Oeriuania 

0.8.  Nat 

Lincoln  Nat 

Garfleld  Nat 

l<lfih  National.. 

Total 


Average  airwunr.  of— 


Capital. 


t 

2,000,000 

iwJBIooo 

2,000.000 

1,200.000 

8.000.000 

t.000,000 

1 .000,000 

1,000,000 

600,000 

800.000 

1.000.000 

l.OOO.OOO 

300,000 

200,000 

200,000 

BOO.OOO 

800.000 

BfiC.OOO 

5,000.0001 

5.000.000 

1 .000.000 

l.OOO.OOO 

422.700 

1,500.000 

450.000 

200.000 

700.000 

1.000,000 

500,000 

3,000.000 

^00,000 

500,000 

BOO.OOO 

600.00C 

500.000 

l.OOO.OOO 

1.000.000 

SOO.COt' 

400.000 

1,500.000 

2.000.000 

600.000 

2)0,000 

250.000 

S.'^OO.nOO 

2.000,000 

300.00C 

•;50.ooc 

500.000 

l.OOO.OOC 

300.000 

250.000 

eoo.ooo 

750.000 

sr.o.uoo 

100.000 
200,000 
200.000 
500.000 
SOO.OOll 
201.000 
150.000 


Loans  and 
discounts. 


Specie. 


* 

9.560,0001 
7.1H7.e00 
T.fill.lOO 
7,122.000 
4,332.1)00 

10.677.000 
3,130,000 
6,87«,30O 
3.187.500 
l.e85,S00 

12.700.2  OO 
3.308,  00 
1.69.3,700 
l,n4S.h00 
900.000 
1,001.800 
3  06,5  .HOO 
1,154.800 
3.932.000 

11,60.3.000 

10,223,900 
7,101,400 
>),64S.10O 
2,.i7lJ.4O0 
4,450.100 
3.763.C00 
l,EdI,100 
3,428,K00 
9,402.400 
3.S22.'200 

11,955.000 
2.821,200 
2,i8r.P.O') 
2.848..;  00 
2.8)2.000 
2.e0l,lj00 
l.'.OO.f'OO 
8.343.800 
2,208,000 
4,110,000 

19,74i!,400 

18.S7-!.50 
1.0:)4.800 
1,480.000 
1,143  800 

15,.5S2,hOO 
7,8:11.000 
3,011.000 
5.73'J.'200 

IS.'Oi.TOO' 
5,704,300 
1,401,100 
l.SllO.iOO 
l,SSIii.7.),3 
2,723.200 
3,837,800 
2.17h,2«0 
1 ,9)4,600 
l.V7!>.30a 
4,8.39,S00 
■2,-2ftH.100 
8,8-<,7()0 
1,10!).-200 


t 

1,868,000 
U39.000 
738.-200 

1,110,000 
601,900 
999.200 
803,000 

5.308.400 
412.300 
240.300 

2.878,800 
409,000 
31;  .000 
SfS.ROO 
146.000 
28,7iJ0 
271,900 
223,100 
595.300 

8,032,000 

3,085.000 
910.600 

1,209.600 
197.800 
858,700 

1,151.100 
157,700 
344,200 

1.829,000 
207.500 

1,700,000 
518,800 
192,000 
445.200 
199.200 
3-8.000 
431,,I00 

1.384,700 
93.500 
733,000 

4,495.900 

8,h9rt,300| 

US.800 

18,000 

231,100 

3,387.800 
74.!  .000, 
■193.000 

1,',61.100 

3.702,900 

781,000 

70,600 

i  87,200 

18.400 

821,200 

858.3011 

489,000 

02  000 

98, -CO 

1.251.800 

582,100 

41, .800 

6 1, -200 


Le^al 
Tatoers. 


$ 

012.000 
415,000 
770,800 
92 -.000 
247,900 
479.600 
180,000 
ri-39.000 
110.600 
80,000 
819,400 
410.500 
186,700 
124.900 
121,000 
189,300 
831.400 
125,700 
186.300 
1,111.000 
1.803,800 
456,000 
632.400 
191.300 
390,000 
304,100 
188,900 
3)9.200 
099,800 
613,600 
525.000 
298.800 
209,500 
182,800 
81,900 
300,0001 
212,0001 
2-,6,800 
3la,900l 
192,000: 

r-,-'so,ioo 

1,831.2001 
llS.iOO, 
136,000, 
129,200' 

l,0.-i8,600; 
1.05,000. 
390,000' 
457,101 
T33,f00 
717,300 
1S6.500 
212.700 
597.800 
120.1100 
337.700 
lOl.ilOO 
270.000 
25 '.000 
173,000 
142,400 
1811.100 
152,200 


Net  Oep'ts 

other 
than  n.  S. 


61.312.7001327.3^5,700  60.468.100  28.479.100  320.79,3.000  15.450.800 


,    » 

8,184.000 
5,774.000 
6,888,.',00 
6,224,000 
3.482,300 
7,808.800 
3,111.000 

10,369,800 
2,124.400 
1,280.600 

12,3)5.000 
8,000.100 
2,820,800 
1.610,200 
BilO.OOO 
1,001.800 
2,'i«5,700 
1,173,400 
3,799,400 
8,977,000 

11,771.400 
5.894,300 
7,103,700 
2.B2-'.800 
3.787,100 
4,485,300 
1,879,100 
3,558,700 

10,211,700 
3,111,000 
9,078,000 
3.087,600 
2,810.100 
2,273,700 
2,438.800 
2.725.IW) 
8.70S.800 
1,131,500 
2,186.800 
4.470,0,10 

22.282.300 

22,4i7..500 
l.'>50,.i00 
1.870.000 
1.039.200 

16,4 1 2,400 
7,931,000 
3,5ij5,000 
O.SI^.IOO 

14,.' 07.51)0 
6,8a6.f00 
1,11.5.-00 
1.-9,  .800 
2.:!12,800 
2.470.800 
5,502,000 
2,272,1»0 
2,248,7,10 
2,K01.300 
6.888,900 
2,81 '2,1)00 
701,900 
l,O38,3J0 


CircUla- 
tton. 


9 

430,000 


353,000 


1,100 
258,300 


281,700 
763,500 
229  500 

45,000 

2,600 

533,000 

11,300 


817,900 
90D,000 

280,000 

180,000 

45,030 

5,400 

202','506 

8:13,000 

2,180,000 

209,700 

450,000 

4,600 
450,000 

27d,'oo6 

1,:ki5.900 

45.000 


221,600 
361,000 
297,000 
45.000 
591,000 
449,900 

2Td,'oo6 

225,000 
180,000 


445.900 
45,000 
180,000 
133,000 


'  No  repoit ;  siime  as  last  week 

The  deviations  from  returns  of  previous  week  are  as  follows: 


f 586,400  I  Net  deposits Dec. 

t28  8G0    circulation Inc. 

160,400 


1961,800 
82,500 


Loans  and  disciiunts  —  Dec. 

Hpecle    Dec. 

LeRalteniers Dec 

The  following  are  the  totals  for  several  weeks  past : 

Loans.  Specie.  L.  Tenders.     Dtposita.  nrciuntion.  j  gg  Clear 

1883  ««»♦», 

Oct.     6.... 326.039.900  .3fl,H0!.900  ■23.50S.KOO  812.090,200  15.OS2.800  759.872  865 

••      13....S'27.92-.700  56,1)8,500  24.83.3.900  310.)';7.30O  15.177.900  S'38.H65.945 

"     20. ...3-27.118.300  83,544,100  24,«:37.9;0  312,798.900  13,266,600  919.808,026 

Oct.  21. ...821,91-2.100  32.452.800  21,380.500  308,303.400  16.319.900  906.319.828 

Nov.    3... 323.534.800  52.3.V2.800  25.181,600  307.386,1100  18.417.300  817,998,234 

"     10. ...321.911.900  5), 195.900  -23,193.300  810.r93,700  15,409.500  "22.187,973 

"      17. ..  .823,320.300  55.926.300  28,502.100  815,021,700  15,447,100  783.091,620 

Nov.  24....324,iU8,700  56,863,800  27.337,500  815,67;.800  13.400.700  682.451,403 

Dec.    1.... 325.748.700  58.131.800  27.826.400  317.03B.100  15.m-l.600  502.817.673 

8. ...327.888.100  67.8'25.100  26.582.700  Si8.9)8.'200  15.412.400  799  706.835 

•'     15.... 327.301.800  57,638.900  27,262..800  318,538.300  15.380,200  753.465.829 

"     82....S2'<.072.100  60.894.700  28.639.500  821.757.800  13.424,300  768.4S2.598 

"     29.... 827.535,700  60,188,100  28,479,100  820,793,000  15.488,800  624,';93,73» 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banksi 

Loans.           Specie.     L.  Tenders.    Deposits.'   Circulation.  Aog.Clear. 

%  «  »                    <  »                     • 

....  147.189.300  5.862.'200  4.798.700  o9,018.400  2''.7r2.600  59.430,918 

....  146,0'29,200  6,387,000  4,706,800  88.045.500  28.679,100  59.78a.047 

...    145,837.100  5.-279.900  4.382,500  86,084,900  28,815.700  84.528.367 

....144.288,400  5,210,300  1,880,400  86.055,600  28,078.900  63.245.188 

....  143.730.900  5.173.100  4.213.300  84.329.100  27.S(j3.300  49,902.453 

....  148.97.1,000  5,180.800  4.541.200  87.085,100  27,890,-200  60.598.717 

....  143.998.11(10  4,016,8110  4.559,500  88,323,900  27.785.800  58.531.933 

....  143.873.600  4,987.500  4.404.-200  90.085.900  27.307.900  84.SS8.1U 

....  142.688,600  4.769.600  4,853.800  88,654.500  27,244.800  69.482.125 

8 142.238,600  5,722,700  4,4;e.200  80.808,300  27,',99,200  71,8J7.68a 

15 143.741.000  B.815.400  1.51-2.000  92.335,300  -27.178.800  73.804.513 

22  H5,055.800  5,441,000  4,708,700  93,149,000  27,171,200  7.8,86H,361 

21) 113,1148,000  5,76.'>,100  5.317,800  13.288,500  27,111.200  89.002,832 

144.8,33,000  8.078„SOO  6.471,300  90.381.700  27.1)2;.3!I0  77.6I14.;08 

116.672,100  8,632.300  5,263,800  98,388,600  27,148,000  71.721,449 

148,817.100  8,193,400  5,e;8.500  97.W49,400  37.155,100  76.484.685 

I48.'26H.700  6,531,300  5.884,100  97,790,800  27,089,000  69.708,260 

145,5.80.900  6,898,400  6,927,200  97.705,300  28.265.81)0  68.5-2.731 

146.529.000  7,819.400  6.958.1(00  98.801.800  28.172.100  76.798.120 

U6.8<3,200  7,504,400  5.880.909  99.171,700  23.998.900  71.181,353 

147,251,000  8,401,700  5,797.100  9,i,9ii:,900  25.58,5,800  87.799.743 

148.874,100  6,52<,200  6.082,700  98.488.800  25.523.200  52.744.870 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.    Lawful  Monei/.    Deposits.'    Olrcutatton.  Am. Clear, 


1883. 

Ausr.   8... 

"  13  .. 

•'  20. . . 

"  27... 

Sept.  3... 

••  10.  . 

"  17 

"  24... 

Oct.  1. 


Oct, 
Nov.     5 

••      12... 

••  19... 
Nov.  26... 
Dec.     3. . . 

•-     10... 

"     17... 

"     24... 

"     31... 


1883.  f 

Aus.   6 ':0.'26U,021 

"      13 79,321.773 

"     20 ;9,l)2.il6 

"     27 78.542.182 

Sept.  3 -il.'.RA.na 

•'     10 77.857.781 

••     17 78.107,844 

"     24  :8.180.648 

Oct.     1 77.911.184 

•'       8    77.935.011 

"    IS 77.781.225 

"     22 77.781,293 

Oct.  29 17.128.187 

Not.  S 77.IHO.890 

"    12 76.678,221 

"    19  78,71«,518 

Nov. 26 7",515,1U 

Dec.    8 78.892.263 

•■     10 V6,809,831 

"     17 77.106.871 

"     21 77203.2,'S) 

" §1 76.814.058 


f 

18,486,456 
18,841,089 
17,391.311 
18.8)2.903 
17.452.503 
17.308.669 
17,610.8113 
18.177.185 
l^.Rd.lSS 
!S.751.7;2 
18.943.541 
18.7o3.030 
18.821.035 
19,014,052 
19.798..880 
19.513.015 
19.li83.869 
20.2;2,7i'8 
20,281,476 
■20.180,919 
20,747,585 
20,891,899 


>  InoludlnR  the  Item  "  due  to  other  banka." 


i 

7ii.63:,278 
69,817,132 
88,828,886 
67.680.100 
68.019.113 
67.187,295 
88.191,317 
69.0)0.884 
69.912.893 
70.147.589 
70.0711.215 
70.252.420 
70.018.819 
69,623.918 
B9,«02.131 
70.594, 1>9 
70.37J.145 
71.0l'0.^73 
70.857.411 
70,815,816 
71,tS'2,425 
71,337,530 


0,--08,93O 
9.3-20.031 
9.-288.787 
9.265.873 
9.273.861 
8.297.071 
8,318.543 
9.317.791 
9.292,323 
9.2-4,823 
9.300.479 
9.2';6.978 
9.2S3.0U1 
0,'i89.717 
9.213.242 
»,278,.833 
9,'279,3'20 
9.20!',6li8 
9.185,890 
9.12r,'298 
9,210.314 
6.288,5)8 


31,401,470 
48,i21.3'25 
60,40!l.491 
63.1  8-1.804 
51.160,(57 
63.031,155 
50,-25l  .984 
55.-85.0S8 
51.7n2.502 
K'2.7 18.335 
53.987.685 
84  493.737 
59  425.536 
51,734.487 
48.547.448 
55.533.483 
53.887.77S 
43.805,530 
85.ii64.799 
63.802.810 
59  960.96S 
40,914.256 
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GENERAL    QUOTAnONS    OF    STOCKS    AND    BONDS. 

•priWMit  tlio  i>or  (loiit  viiliio,  wliatuvoi'  Hio  par  may  \m ;  otiior  (iiii)t!»tl'>in  are  frennonily  ina'lo  ner  nharn 
HK  a.r  >,fton  ii«c.l.  viz  :  •■  M   "  for  i.u..tKaK«:   ■•«,."  r,.i-K„M:   •■  W.l'"  for  «..»raiitiea;  '■  oi.  l'."  for  e'l  ™a.l ;  •■ 
rponvcttlliLc  ;   "8.  f.,"  ror«liil(liiKfiir;il;   "1.  K.."rorluu(l  Kraut.  .  "  on  .i  u.i , 

re  to  'riinrH<lay ;  from  otlior  dltliiH,  to  lato  mall  dates. 
Snbacrlbera  will  coulter  a  favor  by  itlvliig  noUce  of  any  error  dUcovcred  In  thei»e  Qnotatlona. 


QuotatioiiH  in  Nfiw  Yorlt  ri-iiriWMit  tlio  i>or  ooiit  valiio,  whatuvnr  tlio  par  mav  1)0 

Tlio  fnllowing  ftl)iirt>viulionH "" '■■'   --'- -  ..••••-  •-- - 

for  ooiisollilat('(i;  "ninv.,"  for  p 

QuotalionB  In  Now  Yorlt  are  to  'riinr.s<lay ;  from  otlior  oitliiH,  to  lato  mail  dates. 


CODS.,'' 


United  Status  Bonds. 


ONITKD  STATES  BONDS. 

iias,  1891 rt,jt..Q— M 

4>s»,  1891 ooup-.Q— M 

.reK. 


Bid. 


11438 

11438 
123 »« 
1 2311 
100 14 
128 
130 
132 
131 
133  >« 


4s,  {907 

4s,  1907 .■ coup..  .(J- 

3s,  optioii  U.  8 rcj?..Q.— F. 

6s,  CiirrciKi}-,  1895 rcK J>&.I 

6«,  CiirreiK-y,  1896 rcg....J&J 

88,  CurreiK-y,  1897 rc(t.....I&J 

68,  CuiTciu-y,  1898 re^ J&J 

68,  CurriMUT,  1899 Tex....J&J 

STATK    SRCIJRITIES. 
Alabama— t'la8.s  "A,"  3  to  5, 1906...    H2 

do         small 83 

Class  "  n,"  fia,  1900 100 

aas8"C,"  4s,  1906 82 

6s,  10-20,  1900 J  &  J  105 

Arkansas— Gs,  fnuded,  1899  ..J  &  J  11 
7e,  L.  R.  &  Ft.  S.  issue,  1900.  A  &  O  20 
7s,  Mouipliis  &  1..  R.,  1899. .A  &  O  20 
78,L.  R.P.B.&N.O.,1900..A&O  15 
7s,Mi8S.O.  &R.  Riv.,1900..A  &0  15 
7s,  Ark.  Central  RR..  1900.  A  &  O       8>s 

7s,  Levee  of  1871,  1900 .1  &  J      2 

California— 6s,  civil  bonds,  '93-95.* 

ConniHiticat— 6s,  1885 102 

6s,  1897 M&N  103 

Delaware— 6s JAJ' 

Dist.  Col.— Cons.  3-653,1924,  cp.F&A  113 

Consol.  3-65S,  1924,  reg 113 

FimdingSs,  1899 J&JI  110 

Perm.  Imp.  Os,  Kuar.,  1891...JifcJt 

Perm.  Imp.  7s,  1891 J&Jt 

VVaali.— Fuua.k)iin(Cong.)6s,!;.,'92l 
Fluid.  loan(LeK.)68,3..  1902  Vaa'l 

Market  Steele,  78,  l."i92 

Water  stpek,  7s,  1901 

do  7e,  1903 

Floridiv— Consol.  gold  Os J  &  J  107 

QeorKia— 68, 18S6 F  &  A  103 

7s,  new  liouds,  1886 J  &  J  102ia 

73,  endor.sed,  1S86 lOS^ 

7a,  1,'old  bonds,  1890 Q— J  110 

83.  '7U,  '86 A  &  O  103 

Kans:i3— 7s.  long J&J  120 

Louisiana— New  con.  78, 1914..J&J    75 

E.\  matured  eoupou 65 

Maine— la,  1888 F&A  lOl^s 

War  debts  as-smned,  6s,'89.A&  01  112 
Maryiand—Oa,  exempt.  1887... J&J  lOS 

68,  Ho.spltal,  1882-87 J&J  104 

6s,  1890 Q_j  106 

58,  1880-'90 4-J 

Massachusetts— 5s,  gold,  1890.  A&O  109 

58,  gold,  1894.1893 Var.l  ll4>a 

58,  g.,  sterling,  1891 J&J;  .... 

do  do      1894 M&yx  .... 

,_  do  do      1888 A&O;    ... 

Michigan— 7»,  1890 M&N  116 

Minnesota— New  413S J  &  J  100 

Missouri- 68,  1880 J  &  J  103 

Funding  bonds,  1894-95....  J  &  J  117 

Long  bonds,  '89-90 J  &  J  107 

Asylum  or  University,  1892.  J  &  J  110 

Hannibal  &  St.  Jo.,  1886....J  &  J  110 

do  do      1887.... J  &  J  110 

New  Hamp.«hlre— 58, 1892 J  &  J  109 

War  loan,  6s,  1892-1894 J&.ri  116 

War  loan,  63,  1901-1905 J<fe  J  127 

War  loan,  0»  1884 M&S  100 

Hew  Jersey— 6s,  1897-1902.... J&J*  120 

68,  exempt,  1896 J&J*  117 

New  York— Os,  gold,  reg.,  '87...JAJ  lOOij 

68,  gold,  coup.,  1887 J  &  J  107 

6*    gold,  1891 J  &  J, 112 

68,  gold,  1892 A&O  113 

68,  gold,  1893 A&O  116 


Ask. 


114% 
11408 
123% 
123% 


141s 


CiTir  Hbcubitiks. 


107  •2 
90 
100 
101 
104 


No.C.arolina— 68,  old,  1886-'98 . .  J&J 

6s,  old A&O 

6s,  N  C.  RR.,  1883-5 J&J  IF 

68,      do        A&Oir 

68      do       7couiiou8off J&J 

68       do       7coupon8  0ff A&O 

6b,  Funding  act  of  1866  1900  J&J 
68,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

68        do  A&O 

68,  Chatham  RR A&O 

6e,  special  tax,  class  1,1898-9A&0 

68,         do  cla.s8  2 A&O 

6b,         do  W'n  N.  C.  RR.A&O 

68,         do  Wil.  C.  &K..  A&O 

48,  new,  cons.,  1910 J  &  J 

OhioG8,1880 J  &  J 

Penna.— 58,  new,  reg.,  '92-1902.F&A 

68, 13-25,  reg.,  1882-'92 F  &  A 

48,  leg.,  1891-1904 

4s,  reg.,  1912 F&  A 

Rhode  Tsl'd-Gs,  1893-9,  coup. .J  &J 

Bouth  Carolina— 68,  Act  of  March  ( 

23,1809.    Nou-fuudable,  1888..  J 

Brown  consols 

Tennessee— 6s,  old,  1S90-98  ..  J  &  j 
.6s,  new  bonds,  1892-1900  ..J&J 

6s,  new  .series,  1914 J  &  J 

Conipromt.se  bonds,  3-4  5-6s,  1912 

Texas— (is,  1.S92 .M&SI 

78,  gold,  1892-1910 M&8I 

„78,  gold,  1904 J&JI 

Vermont— 68, 1890 J  &  ]i 

Virginia— 6a,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895. ..J  &  J 

6s,  consol.,  1905 J  &  J 

68,  consols,  1905.  ex-oouD J&J 

68,  consol . .  2d  series J  &J 

68,  deferred  bonus 

10-408,  now 

Tax-receivable  coupons '.. 

3b 


29 

29 

160 

160 

135 

135 

9 

9 

16 

16 

2ii 

3 

3 

3 

3 

81 


00 
37 
54 


3311 

43 

S3 


114 
100 


10214 
113 


101 
111 
115 


110 

118 
128 
100  >s 


122 


100% 

118 

116  is 

116 

■Zh 

101 

40 

39 

39 

40 

41 

110 

115 

114 

120 

123 

113 

115 

40 

38 

OITV    SBOVRITIES. 

Albany,  N.  Y.— Os,  long. . . .  Varlousl  108 
78  long r  122 

Allegheny,  Pa.— 5s, op., '83-97.. Var.  100     lO.'i 

4148,  coup..  1883-1901 Var.  100      105 

48,  coup.,  1001 Var.  100 

Allegheny  Co.,  58,  cp.,  1913.. J&J  107 

48,  riot  loan,  5-108 98 

48,       do         10-208 99 

58,       do         5-108 100 

5s,       do         10-208 103>3 

Atlanta,  Oa.— 78 107 

r>o.     8s 110 

Waterworks 107 

Augusta,  Mo.— 6a,  1887,  mun..F&At  10.5'4  I0519 

Augusta,  Oa— 78 Various  106     

Austin,  Texas— 10a 110     120 

Baltimore— 6s,  City  Hall,  1884  0— J  102 

68, Pitts. &  Con'v.RR.,1886..  J&J 

6s,  consol.,  1890 Q— J  113is  114 

68,  Bait.  &  O.  loan,  1890 Q— J  IVSh  114>« 

68,  Park,  1890 Q— M  "~ 

68,  bounty,  1893 M&e 

68,       do      exempt,  1893 ...  M  &  8 

58,  water,  1894 J&J 

68, 1900 J&J 

68,  West.  Md.  RR.,  1902  ....  J&J 

5s,  consol,  1885 Q— J  101      104 

68,  Valley  RR.,  1886 A&O  105      106 

58,1916 M&N  124%  123 

48,  1&20 J&J  110 

Bangor,  Mo.— 6s.  RR.,1890-'94, Var.l  1 1 1  %  1 12>2 

68,  water,  1905 J&JI  121      121U 

Os.  E.&N.A.  Railroad,  1894.. .I&Jl  112      113 
68.  B.  &  Piseatanuis  RR..'99.A&01ill3's  114 

Bath,  Mo.— Gs,  railroad  aid Varl  102     I0214 

5a,  1897,  municipal 102 

Belfast,  Mc.—Os,  railroad  aid,  '98..*  102>a  10312 

Boaton,Ma8S.— 68,cur,long,l905Vai1  12iii2  127 

68,  currency,  1894 Var.!ll7i3'll9 

58,  gold,  long Var.)  116%  11714 


Bid. 


103 13 

1131s 

IVSh 

113 

llSij 

117 

11314 

127  ' 
101 
105 
124% 


Ask. 


130 


4ias,  1908 ......A&O  l(i9ia 

4s,  currency,  long J&J  101% 

Brooklyn,  N.Y.— 78,  short J&J  100 


115 
140 
140 
1 2.-. 
130 
126 
112 


20 
112 
107 
119 
126 

74 

30 
103 

74 
120 
II6I2 
100 
103 14 

93 
lit;  la 
IO714 

10.^58 

10212 

105 

lOSifi 

105 


7s,  Park,  long j&j 

7s,  Water,  long J&J 

78,  Bridge,  long J&.I 

63,  Water,  long j&j 

68,  Park,  long j&j 

Gs,  Bridge,  long 

5a,  Bridge,  long 

Kings  Co.  78,  1882-'89 M&NI102 

do         6s,  1882-'86 .M&N  102 

Buflalo.N.  Y.— 78,1895 Var.i  113 

78,  water,  long Var.t 

6s,  Park,  1926 M&SI 

Cambridge,  Mass.— Ss,  1889... A&O) 

68, 189-1-9G.  water  loan J&Jt 

68, 1904,  city  bonds J&J 

Charleston,  S.C.— 68, 8t'k,'76-98..Q-J 

78,  fire  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

4s.  non-taxable... 
Chelsea,  Mass.— 68,  '97,waterl.F&Af 
Chicago,  111.-78,  1892-99  ... 

68,1895 

4188,1900 

3-659,1902 

Cook  Co.  7s,  1892 

CookCo.  fls,  1899 

CookCo.  4iis,  1900 

West  Chicivgo  5s,  1890 

Lincoln  Park  7s,  1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cincinnati,  O.  —66,  long. Var.l 

Gs,  short Var.l 

7-308, 1902 

48 J&J 

Southern  RR.  7-308,1906..  .J&J 

do  6a,  g.,1902 .M&N  I 

do  Cur.  Os,  1909 ....  F&A  t 

do  8kg.  fd.  53, 1910M&S  t 

Cleveland,  O. — 68.  long Varioual 

78.  Bhot  t Var. 

5a.  long Var. 

48.  long Var. 

Columbus,  Qa.— 78 Var. 

Covington.  Ky.— 7-30s,  long I 

7-30S,  short 

Water  Works 

Dallas,  Texas— 8s,  1904 

lOs,  1893-96 

Water,  Gs.  1900 

Detroit,  Mioh.~7s,  long Var.l 

78,  water,  long Var.l 

Elizabeth,  N.  J.— 73,  short 

7a,  fundeil,  1880-1903 Var 

73,  consol.,  1885-98 AAO 

78,  1905 

Fall  River,  Mass.— 68, 1904. ..F&  Al 

5s,  1894,  gold F&A  I 

58,  1909 F&.\t 

Fltchburc,  Mass.— 6s.  '91,  W.  L.  ..l&jl 
Galveston,  Tex.- 83,1893-1909  .M&S 

.38,  1920 J&D 

Galvest'n  County,  6s,  1902... M&N 
Hartford,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax.  6s t 

Hartford  Town  4188,  untax I 

Houston,  Te.x.—109 

6s,  funded 

Haverhill,  Mass.— 6s, '85-89..  A&OI 
lndianapolls,Ind.— 7-30a,'93-99J&JI 
Jersey  (;ity— Ga,  water,  long,  1893.. 

78,  water,  1899-1902 J  &  J 

78,  Improvement,  1891-'94 Var. 

78,  Bergen,  long J  &  J 

Hudson  (>>nuty,  68 A&O 


129 
101 
128 
113 
118 
lOSHi 


100 
102 
l(i5 
114 
lOl 
107 

97ifl 
120 
111 

41 

41 

41 

41 
123 
lOS 
112 
ll"2 
103 

93 


107 

v;o 

101 
35 
35 
103 
113 
83 
97 
93 


111 
103 
103 

147 


143 
liO 
132 
130 
117 
114 


109 
120 
127 


122 

11812 


10  S 
99I3 


108 

105% 

103 

106 

110 

106  la 


130 
105 
130 
119 
119 
109  Mj 


City  Secitritirs. 


110 
116 
107 
112 
102i« 


44 

44 

44 

44 

121 

109 

111 

m 

106 
100 

iVo' 

122 

Kit! 

40 

40 

107 


102 
97 


Jersey  City— (Contlnuedi 
Hudson  0ouiity78  ....M&8&J*D 

Bayonne  City,  78,  long J AJ 

t-awrenee,  Mass.— 6b,  1894...A&  QI 

68,  1900 AAO 

Long  Island  City,  N.Y— Wat«r,78,'93 
l.«ui8ville,  Ky.— 78, longdates.  Var.l 

78,  shortdatcs Var.l 

68,  long Var.l 

68,  short Varl 

5a,  1890-1900 M&S 

Lowell,  Mass.— 6a,  1890,  W.  L.M&M 

Lynchburg,  Va.— 6b J  &  J 

,  88 J  &  J 

Lynn,  Mass.— 6a,  1887 F&AI 

Water  loan,  68,  1894-96 J&.I 

5s,  1905 M&NI 

Macon,  Oa.— 78 

Manche.ster,  N.H.— 58, 1885 J&ji 

6s,  1894 JAJI 

6s,  1902 J4J 

48,  1911  

Memphis,  Teun.— 68,  C J&j 

68,  A  &B J&,l 

68,  gold,  fund. ,  1900 M&N 

68,  end.,M.  AC.  RR 

68,  consols J&,J 

Milwaukee,  Wis.- os,  1891... J  &  Dl 

Vs,  1896-1901 Var.t 

78,  water,  1902 J&J  i 

Mobile,  -Ala.— 3-4-.5S,  funded.. M&N 
Montgomery,  Ala.— New  3s  . . J  &  J 

5a,  new 

Nashville,  Tenn.— 6s,  old 

6a,  new 

Newark— 68,  long Var.l 

78,  long Var.l 

78,  water,  long Var.l 

New  Bedford.iMass.— 6s,  1909.  A&OI 

5a,  1900,  Water  l^oan A.&O 

N.  Brunawick,  ^'.  J.— 78,  various...! 

Gs 1 

New  Orleans,  La.— Premium  bontU, 

Cou.solidated  Os,  1892 Var. 

Newport- Water  bonds  7-303 

New  Y'ork  City— 7s,  short 

7s,  long 

6s.  short 

08,  long 

6s,  gold /consolidated),  1896-1901 

5s,  long 

4s,  long 

Newton— 63,  1903,  water  loan..  J&J 

58, 1905,  water  loan J&.I 

Norfolk,  Va.—Ga,reg.stk,'78-85..  J&J 

8s,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&O 

78,  1903 J.&J 

Orange,  N.  J.— 7a,  long 1 

Oswego,  N.  Y.— 78,  1837-8-9 1 

Pater8on,  N.  J. — 78,  long Vai 

63.  long ■. ... 

58,  long 

Petersburg,  Va.— 6s J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— 58,  reg J&J* 

68,  old,  reg J&J 

6s,  now,reg.,du8  1893&over.J&J 

48,  new ;... 

Pitt8biu-g,Pa.— 4a,  coup.,1913..J&J. 

5s,  re^j.  and  coup.,  1913 J&J. 

6a,  gold,  reg Var. 

78,  water  reg.&op.,'93-'98...A&0. 

7a,  street  imp.,  reg,  '83-86 Var. 

Portland,  Me.— 63,  Mnn.,  1895.  Var.l 

6a,  railroad  .aid,  1907 M&S 

Portsmouth,  N.H.— 68, '93,RR.  J&J  I 

Poiiglikeepaie.  N.  Y. — 7s,  water 1 

P.-ovldence,  R.L— 3s,g.,i900-5.J&J  i 
6b,  gold,  1900,  water  loan.  ..J&J 

bo.  1883 M  &  SI 

Rlohraond,  Va.— 6s •>.  .J&J 

88 J&J 

5s 
Bociieater,  N.Y.lles '...........  Var. 

7s,  water.  1903 J  &  Jt 

Bockloind,  Me.— 6s,  '89-99,RR.-F&A 
St.  Joseph,  Mo. — Comp'mise  48, 1901 

St.  Louli,  Mo.— 7s,  1S83 F&A 

6a,  short... t V;'.r. 

68,  1892 Var. 

58,  long Var. 

5a.  10-20 Var. 

St.  L.Co.— 6s,  gold,  1905 A&O 

Currency,  73.  1887-'88 Var.. 

St.  Paul,  Minn. — 63,  long 

7s,  long 

8s.  1889-96 Var. 

Salem,  Mass.- 6s,  long,  W.L.A&Ol. 
.38,  1904,  W.  L r* 


Bid. 


ll7Hi 
123>3 

Vii" 

107 

108 

100 

101 

112 

100 

115 

105 

IIP 

1131s 

100 


119 
125 

12i" 
110 

no 

103 

io4>a 

112's 


35 
35 


65 

98 

lo7 

114 

54 

53 

70 

100 

100 


107 
121 
111 
109 


ro 


r-8 

65 


126 
114 
104 
100 

87 

98 
II6I4 
110 
137 
110 
129 
130 
118 
100 
127 
115 
102 

lis 

125 


11.-. 
102 
120 
113 
105 
107 
121 
127 


129 


105 
105 


128 
116 
108 
102 
90 
102 

iiei* 

114 

110 
120 

132 
l.<2 
122 
105 
129 
117 
109 
120 


119 


122 
108 ' 


....Var. 


98 
107 
116 
120 
100 
115 
I21I4 
113 
114 
1141s 
121 
101 
115% 
I -'5 
10014 
106 
135 

99 

72 

lom 

101  ifl 


99 

107ifl 
117 
I2514 
105 
119 
12m 
114 


US 
126 
102 
H7 


139 
100 

76 

02is 
105*4 


iiiiii)  iiiia 


103  "s 
1041a 
117 

105" 

110 

115 

124 

111 

112 

lOlis 


107 
105 
119 


126 
116 


103 


10  •  !1H 
101  la  102 
loo's  lOl 
123  '137 
133     18} 


San  Franeisoo— 7»,  scbool . 

.(is,  gold,  long 

Savannah  funded  58.  vonsols 

iOTuervilio,  Ma-ss.- 5s,  1895..A&(I| 

68,   1885 J&JI 

6I9S.  1881 AAO; 

J|-ringtield,  Mass.- Gs,  1905.. .A&Oi 
78, 1903,  water  loan A&OI 

Toledo,  O.— 7-308,  RK.,  1900. M  &  N I 

88 Var.  I 

68,1893  to '99 Var.l 

Washington,  D.C.— See  Dlst.  of  Co  1. 

Wilmington,  N.C.— 6s  

8St  gold,  cou.  on 

Worcester,  Mass.— 6s,  1892...A.trOitll4%  113 

58,  1903 A&OllIS      116 

4a,  1903 AAO  101    :105 


93 
101 


102 
110 


'  Price  nominal ;  no  late  transaotlonB. 


t  Purohaser  aUopays  accrued  iutereat. 


t lu  Lcudou. 


T  OoiipoDS  on  siuoe  1369. 
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GENERAL  QUOTATION'S  Ob^  STOCKS  A>fD  BONDS— Co.vtinubd. 

For   E;cplanatlon8   See  !Vote8^t_Heaa  of   First    Page  of  Qnotatloas. 


Kailroad  Bonds. 


Bid. 

U8 


90 


Tenltprs.  N.  Y.— Water.  1003 

RAILKOAD   BOND!». 

Ala. Cent.— 1st  M.,  6s,  li)18....J&J 
Income  6s,  I'Jl  8 J&.I 

Ala.  Gt.  Sontlieru— 1st  mort.,  1908 

All)'}-  &  Susq.— let  M.,  78,  '88..  J&J 

2d  mortgxffe,  7s,  1885 A&O 

COnsol.  inoit.,  7s,  li)oe,giiar.ActO 
Consol.  lunit..  lis.lOOG,  ftnar  A&O 

AIlcRliauy  Cent.— IstM.,  63,  1922^. 
Incomes.  1912 .*. 

AUegti.  Val.— Gen.  M.,73-10s..J&J 
East,  extcn.  M.,  7s,  1910.. ..A&O 
Income,  78.  end.,  1894 A&Oj 

Atch'n  &Neb.— lst,7s,  1907..M&S|lll9is 

Atcn.To».&.S.Fe— l8t,7s,K,'99.J&J!H'.^-'4 

Land  fcrant,  7s,  s-.  1902 A&0,tll4i« 

Sinkiiififund,  6.S,  1911 J&D]   10li« 

Guaranteed  7s,  1909  .  J&J&A&0;i  HI 

5s,  190'.)  (1st  mort.) t99% 

5s,  plnin  Ijonds,  1920 t81 

4ifl8, 1920 A&O     189 

Florence  &  El  Dov'do,  lst.7s- AifeO  1 105 
K.C.Topeka&W.,  Ist  M.,78,g.J.&.Jit  120 
do  Income  73.  A&O  j  1105 

N.Mex.<fe9o.Pac.,l8t,78,1909  A&O;!  116'4 
Pleas't  Hill  &De  Soto,  l9t,7s,1907itl0S 


UIO 
110 
104 

1211a 


;12B 
31 


Ask. 


103 12 
1122 

118 
HOD 

I112«2 

103^4 
1 121 
11011-.; 

1M5 
1104 
(1141a 

10 

10 
1115 
till 


till 


Pueb'.o  <fe  Ark. v.,  1st,  78,  g.,1903.  i  U8 
Souora,  l.'it,  78.  1910,  guar..  J&,I      96^4 
Wicliita&S.\V.,lst,78,,!,'.,gua..l902  1 105 
Atlanta  &  Charlotte  Air  li.— lst,7s     106 

Income,  6s 84 

Atlauticii  Pae.-lst  08,1910. .J&J      96 

Incomes,  1910 J&J      3  -la 

Baltimore*  Oliio-Bs,  1885. .A&O    IO212 

Sterlmg,  5s,  1927 J.feD  UOO 

Sterling,  6s,  1895 M&S  ill3 

BterUug  mort.,  6s,  g.,  1902.  .M&i-  U 19 

do  6s,  g.,  1910.  M&S  :121 

ParkersburgBr.,  Us,  1919. ..A&O    114 

Balt.&Pofc— 1st,  6s.K.,1911.J&,l  ;11!'> 

Ist,  tunnel,  6s,  g.,g'd,  1911. A&O  :114 

Belvidere  Del.— lst,6s,c.,1902-J&l!    115 

2d  mort.,  6s,  1885 Jl&i: 

3d  mort  .  6s,  1887 F&A 

Boston  &  Albany- 7s,  1892. ..F&.\ 

6s,  1895 J&J 

Bost.Clint.&  F  —1st  M..,6s,  •84,J&.I 

IstM.,  7s,  1889-90 .T&J 

B.  C.  F.  &  N.  B.,  5s,  1910  ....J&.1 
N.  Bedford  RK.,  7s,  1894.... J&.l 

Equitmicnt,  6s,  1885 F&A 

Framigham&  Lowell— 1st, 53.  '91 
Best.  Coric.&  Mon.— S.F.,  68,'89.  J&J 

Coasol.  mort.,  78, 1893 A&O 

Bust.  Hart.&  K.— 1st,  7s,  1900.  J&J 

Ist  mort.,  7s,  guar J&J 

Boston&Lowell— 7s, '92 A&O 

6s.  1896 J&J 

New  .53.  1899 J&JlHOO 

Boston  &  Maine— 7s.  1893-94.  J&J  U23 
Best.  &  Providence— 78. 1893  .J&J  112  i 
Bost.&  Revere  B'li— l6t,68.'97.J&J 
Bradford  Bord.  &K.  — 1st,  6.3,  193-2 
Bradf.Kld.&Cub:v-lst.G.3.1932J&J 
Bklyn  Batli&C.L-lst.6s,1012.F&A    105 

Bro"oklyn  Elevated — Bonds 

Buff.  Hraa.&  P.— Geu.M.78,'96.J&J  104 
.Buir.N.Y.&Erie-lst.7s.  1916.J&D  131 
Bufl'.N.Y.&PUil.- lst,6s,g.,'9G.J&J      97 

2d  mortgage,  7s,  g 

Cons.  68.  1921 J&J 

Bnff.  PittRb.  &  VVest.- 68, 1 921  A&O    

Pitts.  Titusv.&  B.— 78, 1 896. .F&A    

OllCreek,  IstM., 68, 1912.  ..A&O    106'a 
Union  &  Titusv.,  1st,  78,1890.  J&J      95 
Warren  &  Fr'klu,  1st,  7s,'96.F&A    115 
Butt.&  Soutliwest.— 68, 1908. .J.&J       92 
Bur.  C.  K.&  N.— l8t.58,new,'06.J&i;    IOOI4 
C.  Rap.I.F.A  N.,l8t,6s, 1920. A&O    102 

Cairo  &  St.  Louis— Ist  mort 

Califor.  Pac.— 1st  M., 78, g.,'89. J&J  ' 

2dM..  63,  g.,endC.  Pac,  'S9.J&J  1 

3dM.  (guar.  C.  P.),  68, 1905.  J&J  1 

do  do  3s.  1905. J&J    

CaliforniaSo.— 1st,  68.  1922.  ..J&J    

Camden  &  Atl.— l8t,7s,  g.,'93..J&J    113 

2d  mort.,  Us,  1904 A&O    

Cara.&  Bur.  Co.— 1st  M.,  63,'07.F&A    

Canada  So.- lstM..guar.,1908,J&.l      9514 

2d  mort.,  r,s,  1013 M&S    

CarolinaCent.— lst,6s,g.,1920.J&J      90 

do  iucoines 

Catawissa-  Mort.,  78, 1900. .  .F&A    122 
CedarF.&Mln.— Ist,  78,  1907.  J&J    111>2 
Cedar  R.  &  Mo.— Ist,  78,  '91. .  .F&A  I IO8I4 

l8tmort.,  7s,  1916 M&N  112234 

Cent.  Br.  U.  Pac,  lst8,6s,  '95. M&N    100 

Fund,  coupon  78.  1895 M&N      90 

Atch.&  Pike's  P'k,  1st.  68,  g.  M&N    100 

Cent,  ot  Ga.— 1st.  eons.,  78,  '93.J&J    107 

Cerlitlcatesof  indebtdlucss.  Os..      90 

Cent.  Iowa— New  Ist.,  78  .  '99.  J&J    

Inc.  bonds,"  debt  certs.",  7s, A&O    

Eaetern  Div.,  1st,  «3,  1912. .A&O    .... 
Centralof  rf.  J.— lstM.,7s,'90.F&A    Ill's 

78,  conv,  1902.  assented M&N    

Con8ol.M..78,1899,assented.Q— J    111 

Adjustment  bonds.  1903 lOl^a 

Conv.  deben.  68,  1908 M&N    

Income  bonds,  1908 M&N      96 

Am.  Dk.&  Imp.  Co.,  5s,1921.J&J      80 
Leb.&\Vilkeslp.Coal.inc..'88,M&N      67  ^z 
Consol.,7s,gold,1900.n8.s'd.Q-M    103 
Cent.  Oliio— Ist  M..  6s,  1890.. M&S    110 
Central  Pacific- 
ist mort.  6s,  gold,'95-98 J&J    1 1  Ik 

State  Aid,  78,  g,,  1884 J&J    104 14 

8.  Joaquin,  1st  M.,6s,g.l900.  A&O    108ia 
Cal.  &  Oregon,  Ist.  Os,  g.,'88.J&J    lOQia 
Cal.&Or.  C.P.bond8,68,K.,'92  J&J  (106 
I<and  grant  M.,  6s,  g.,  1890.  A&O    104 13 
West.  Pacir..  1  st.  6s.  ir..  '99.  J&J    1 1 1 


112 


125 
123 

32 

20 
122% 

I5J3 
101% 
II4I4 
100 

8iH 

90 

122" 
107 
U01.2 
109 

lie's 

961-2 


Railroad  Bonds. 


Bid. 


107 

97% 
105 
103 
II4I2 


95 1« 

46% 

10  lis 

86 

111014 


341 


2II2 


108 
115 
121 
123 

117" 
116 


122I2 
1181; 
IOUI4 
115 
109 
123 
102  lo 
96 
106 
115 


11512 

112 

IO6I4 

124 

124 

nils 

96' 


115 
1141^ 


101) 


IOII4 


114 


Ask. 


12912 
!100 
104 
9208 
104i£ 
90 14 
88I2 
73 
tll8 
t. 


1113 
U04 

18212 

H14 
t  122% 
112'4 

tin 

tl24 
I  112 

15 
tl03i2 

98 

ioi' 
till 

131 

122 
12312 


95% 

85 
100 


109 
123 


103 


92 
IO5I3 


80 
116 
1:314 
II219 
105  ^ 

88 


Charl'teCol.&A.— Con8.,7s,'95.J&J 

2d  mort..  78,  1910 ;,w^^i 

Clieraw&Darl.- lstM.,83,'88.A&0 

2d  mort.,  7s ■  ■  -  -,••-„-,•, 

dies.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1903 

6s,  gold,  series  B,  int.  def.  1908.. 
6s,  currency,  int.  deferred.  1918. 

6s.  1911 v^*'.'^.- 

Chc3.0.&  S.W.-M.  5-63, 1911. F&A 

Clieshire— 68, 1896-98 J&J 

Cliio.  &  Alton— 1st  M.,  78,  '93..  J&Jl  .....  ■ 
Sterling  mort.,  6s,  g.,  1903    .T&J  Jl  19 
Bd8.  Kan.C.  line,6s,g.,1903.M&N;  1141-2 

Misa.Rlv.Bridge,  lst.,8.f.,6s,1912!  

Loui8'a&Mo.R.,lst,73,1900F&A    

do  2d,  7s,  1900  M&N 

8t.L.Jiick8'v.&C.,lst.73,'94.A&0 

do    lstKuar.(564).7s.'94A&0 

do    2dM.  (360).  7s.  '98. .J&J 

do    2d  guar.(  183)  7s,'93.J&J 

Cliic.&  Atlautic-lst,  6.S.1920.M&N 

Cblc.B.&  (J.— Consol.,  78,  1903  J&J 

Bonds,  5s,  1895 J&U 

5s.  1901 A&O 

5s,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

4s,  1919,       do         A&O 

4s,  Denver  Div.,  1922 

4s,  plain  bonds.  1921 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  8s.'94  ser.J&J 

Bur.&Mo.(Neb.),lst,63,1918.J&J 

do         (Jions.  6s,  non-ex. .J&J 

do        4.3,  (Neb.),  1910. .J&J 

do  Neb.  RR,lst,7a,A&0 

do       Om.&S.W.,lst,8s,J&D 

ni.  Grand  Tr..  Ist.  83.  '90. ..A&O 

Dixon  P00.&  H.,  Ist,  83,1889.  JlU 

Ott.  Osw.  &  Fox  R.,  83, 1900. J&J 

QuincT&  Wars'w,  1st,  8s,  '90.J&.) 

Cbio.  &Can.  So.— Ist,  73, 1902  A&C 

Cliic.  C.  Dub  &  Minn.— 7s,  1910  J&J 

Chic.  &  East  III.— Ist  mort.  Gs,  1907 

Income  bonds,  1907 

Oluo.  &  Gr.  Trunk— 1st  mort..  190',i 

CUic.&  Mich. L.Sli.— Ist.  83,'89.M&S 

Cliic.  Mil.  &  St.  Paul- 

P.  du  C.  Div.,  1st.  88,  1898.  F&A 

P.  D,,  2d  M.,  7  3-108,  1808. .F&A 

St.  P.  &  Chic,  7s,  g.,  1902 I&J 

Mil.  &  St.  P.,  2d  M.,7s,  1884.A&0 

La.  C,  IstM.,  7s,  1893 J&J 

I.  &  M.,  1st  M.,  7s.  1897 J&J 

I'a.  &  Dak.,  1st  M..  7s,  1899.  J&J 
Hast.  &  Dak.,  1st  M.,78, 1910.  J&J 
Cbio.  &  Mil.,  1st  M.,7s,  1903. J&J 
Ist  mort.,  con30l.,  78,  1905.  .J&J 
1st  M.,  I.  &  D.  Ext.,  78, 1903J&J 
1st  M.,6s,  S'tUwest  Div.l909J&J 
Ist  M.,  5s.  La  O.  &  Dav.  1919J&.I 

So.  Miun.  1st  Gs.  1910 J&J 

Chic.  &  Pac.  Div.  6s.  1910 

do      West.  Div.,  53, 1921.  J&J 

Mineral  Pt.  Div.,  53, 1910. ..J&J 

Chic  &  L.  Sup.  Div.,  ■Ss,  1921.... 

Wis.  &  Minn.  Div.,  Ss.  1921..  .J&J 

Ohic.&N.W.— S.td„lst.7s,  '85  F&A 

Consol.  mort.,  78,  1915 Q— F 

Exten.  mort.,7s,  1885 F&A 

1st  mort.,  78,1885 F&A 

;    Consol.,  gold,  7s,  cp.,  1902.. J&D 

1  do       do  reg 

I    Sinking  fund,  Os,  1929 A&O 

1  do  5s,1929 A&O 

do  debent.,  5s,1933.M&S 

Escan.&L  Sup.,  Ist,  6s,  1901.J&J 
De3  M.&  Minn's,  1 8t.7s,1907.F&A 
Iowa  Mid.,  Ist  M.,  8s,  1900.  A&O 
Peninsula,  1st,  conv.,  78, '98. M&S 
Chic.  &  Mil.,  1st  M.,  78,  '98.. J&J 
Mil.  &  Mad.,  1st,  Gs,  1905. .M.&S. 
Chic.R.L&Pac-68, 1917,coup.J&J 

68,  1917,  reg J&J 

Chio.&8.W..lst,7e.gnar.,'99.M&N 
Chic.  St.  L.&N.O.—l6t  con. 1807,78 

2dmort  Cs,  1907 J&D 

Ten.  Hen,  78. 1897 M&N 

5s,  1951, gold 

Miss.  Ceu.,  1st  M.,7s,'74-84.M&N 

do  2d  mort.,  8s 

N.O.J.ack.&Gt.N.,lst.,8s.'8G.J&J 
do       2dM.,8s,'90,ett8.A&0 

do       2dmort.debt A&O 

ChicSr.  L.&Pitt.— l8t,?;8,1932  A&O 
Chic.  &  Gt.  East.,  1st,  78,  93-'95. 
C0I.&  lud.  C,  1st  M.,78, 1904. J&J  1 1 14 
do  2dM.7s,1904.M&N|  108 

Un.&  I.K>g!insp.,lst,78, 1905.A&Oltll4 
T.  Logan8p.&  B.,  7s,  1884..F&A  |100 

Cin.  &  Chic.  A.  L.,  1886-'90 *100 

Chic8t.P.Min.&Om.— Con.  6s,  1930    10773 
Cb.St.P.&Minn.  l.st,6s,1918M&?:    1141-.! 

Land  grant,  inc.,  Os,  1898K&N'  

North  Wisc.^  l8t  Gs,  1930.  ...J&JI 


110 

93 12 


112 
96'i 
47I4 

102  ig 

lloit 
1191-i 
121 
115 


Railroad  Bonds. 


Bid. 


101 


9II4 


II8I2 


113H, 
1041-i 
83 1^ 
115 
1231-1 
112% 
lllV, 
126 
114 


110 
110 

100 

7313 

37 

19 


Asfc 


101 


121 
125 


118 

II8I4 

117 

112 

108 

123 

"'93" 
71% 

1 114"' 
HO5I3 
1114 
tlOS 

fui" 


112I2 

tll9%  12OI4 


tl02 
70 
24 


tI 


102isll03 

115l2!116l2 

1151a 

116 

116 

120 

121 

1191a 

IOGI4 

92^2 
lOGifi  I07I2 
II312IIIG 

93 14    91 

89 


122 


91% 
105 
131 


92 
92' 


1051a  10513 
124     112114 
124      125 
IO9I3  110 
102%  103  la 


93' 


129 
121 

119 'i! 

12512 
12612 

^  ... 

113 

110 

117 

105  la 
1 100 

103 

105 

116 

so' 


9314 


liO 


106 
102 
106 


85 


116 
103 


104 
IIOI4 


1121a! 


108 
II5I4 


108 
105 


St.  Paul&S.Clty,lst6s,1919.A&0    H-i^s 

Chic.  &  Tomah.— Scrip,  l!)05 (114 

Chic&  W.Iud.— S.fd.  ^U,  1919  M&N    106 

Generalmort.,  6s,  1932 Q— M 

Cin.  &  Eivstern— 1st,  78,  1896 

2d  mort.,  78.  1900 

Consol.,  gold.  Gs,  1912..... 40 

Cin.  Ham.  &Dayt.-  2d,  78,  '85  J&J    lOlia 

Consol.  mort.,  78,  1905 A&o'lHO 

do  6s,  190.5 A&OIIO8 

Cin.  II.  &  I.,  Ist  M.,  7s,  1903.J&J  't  106 
Cin.  I.  St.  L.  &  Chic— Con.  69,  192o! t 

C1U.&  Indiana,  Ist  M.,7s.'92.J&D:l  100 
do         2d  M..  7s.'82-87.J&J)t  102 

Indianapolis  C.  &L.,  78ot '97..    .  1  108 


115% 
116 


Cin.  Rich.  &  Chic— 1st,  78,  '95.  J&J  1 1 07 
Cin.  Rich.&  F.  W.— Ist,  78,  g... J&D, 1 107 

Cin.Sand'ky&Cl.— 68,1900. .F&Ail 

78,1887  extended M&S't 

Consol.  mort.,  78, 1890 J&D  t 

Cin.&Sp.— 78,  C.C.C.&  I.,  1901. A&O 
78,  guar.,  L.S.&  M.S..  1901. .A&O 
Gin.  Washington  &  Bait — 
1st  M..  guar.  4ias-6s,  1931. M&V 

2d  more,  guar.,  5s.  1931 J&J 

3d  mort.,  gold  3s-i3,  1331.. F&A 
Income  5s.  1931 

Scioto  &  Hock.  V,  1st,  78... .M&N  tlOO 
Bait.  Short  L.,  1st,  7s,  1900. ..I&J 
Clev.  Col.  C.  &  I.— Ist,  78,  '99.M&N; 

Con.sol.  mort.,  79.  1914 J&D 

Cons.  S.  F.,  78.  1911 J&J, 

Belief.  &  Ind.  M.,  73,  1899. ..J&J 
Clev.  &  Pitts.— 4th  M.,  63, 1892. J&J 

Consol.  S.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— 1st,  7s.g.,'93.F&A 
Columbia  &  Greeuv.— 1st,  Os,  19 IG 

2d  mort.,  69,  1926 

Coi.  Hock.  Val.  &  Tol  —Consol.  53 
Col.  &Hock.V.— l9tM.,7s.'97.  A&O 
do  2d  M.,  7s,  1892.  J&J 

Col.  &  Toledo — 1st  mort.  bonds  .. 

do  2d  mort — 

Col.  Sjiringf.&C— 1st,  78.1901. JI&S 
Col.  &  Xenla— 1st  M.,  78.1390.M&8 
Conn.  &Pas3ump.— M.,  7s, '93. A&O 
Miissawlppi,  g.,  Gs,  gold,  '89  J&.l 
Conn.  Val.— Ist  M..  7s,' 1901. ..J&J 
Conn.  West.— Ist  M.,  7»,  1900.  J&J 
Connecting  (Pliila.)— 1st,  Gs  ..M&r 
Consol. RK.ofVt..  Ist,  53,  1913. J&J 

Cumberland  &  Peun.— 1st  mort 

2d  UKU-t 

Cumberl.Viil.— lstM..83.1904.A&O 
DakotaSouthern— 79.gold.'94,F&A 

Davton  &  Jlich.— Consol.  53 J&J 

2'd  mort.,  7s,  188 1,  now  Ist.M&S 

3d  mort.,  73,  1888,  now  2d..\..tO 

Dayt.&  West.— 1st. M.,63, 1905.J&J 

Ist  mort.,  78,  1905 T&J 

Delaware — Mort.,  69.. guar., '95.. T&.) 
D0I.&  Bound  B'k— 1st,  73,1905F&A 
D6l.Lac,k.&  W.— Conv. 78,1892  J&D 

Mort.  7s.  1907 M&.S 

Den.&  Rio  G.— Ist, 7s,  g..l9O0.5I&N 
1st  consol.  mort..  7s,  1910. . .. J&  I 
Denv.&R.  G.W.-lst,  Gs,  1911. M&S 
Denv.S.P.&Pac— l8t,7s,1905  M&N 
Des  M.  &  Ft.  D.— Ist,  6s,  1905. J&J 

1st  inc.,  68,1905 

Detroit  &  Bay  C— l8t,8s,1902.M&-S 
1st  M.,  83,  end.  M.  C.  1902. M&N 
Det.G.Haveu&Mll.— Biiulp.6s,19l- 
Con.M.,  5%  tiU'84,  after G^..  191  •■ 
Det.  L.  &  North.— 1st,  73. 1907. J&J 
Det.  M  ick.&  M.— l9t.  (>s,1921.A&0 

Laud  grant,  7s,  1911 

Income,  1921 

Dub.  &  Dak— 1st  .M..  63,  1919. J&) 
Dub.&  S.  City— lst,2dDiv..'94.  J&J 
Dunk.  A.V.&  P.— 1.3t,7s,g..l900J&D 
East  Penn.— 1st  M.,  78, 1833 .  .M&.3 
E.Tenn.Va.&  Ga.— 1st,  7s,1900  J&J 
Istmort.,  consol.,  53,  1930  ..J&J 

Income,  6s,  1931 

Divisional,  5s,  1930 J&J 

E.  Tenn.  &  Ga.,  1st, 6s,'83-8G.J&J 

E.Tenu.&  Va.,end.,6s,  1886-M&N 

Eastern,  Mass.— 6s,  g.,1906.   -M&.->' 

Sterling  debs.,  6s,  g..  1900..M&>  U^^ 
Ellz.  City  &  Nor.— 9.F.  deb.,6s.A&0i  .... 

Istmort.,  Gs,  1920 M&S 

E  iz.ab.  Lex.&  Big  S.— 69. 1902.M&S 
Elmir.a&W'mspt— Isf  ,8s,1910.J&l 

5s,  perpetu.al , A&O 

Erie  &  Pittsb.— 2d,  now  Ist J&! 

Cons,  mort,,  78,  1898 J&J 

Equiinneut.  7s.  1900 A&O 

Evanav.  &  Crawf.— 1st,  7.^,  '87.  J&J 
Evans.&  T.H.,lst  con.,6s,1921,J&J 
Evausv.T.H.&Clii.— 1st,  7s,  g.M&N 

FitchburK— 5s,  1899 A&O  I  lOOij 

59,  1900-01-02 A&O  1 110 

63,  1898 A&0'tll7 

78,1894 A&Otl23i« 

.Flint  &  P.  Marq.— M.  6s,1920.A&Oil  103% 

I    Fllnt&Holly,  1st,  lOs, '88.M&N!  

Holly  W.  &  M.— lat,  83, 1901.J&J1I  120 
Ft.  Madi.90n&N.  W.,lst7s,g.,1905 
1  Ft.  W.  &  Donv.  City— 1st,  Gs,  192 1 . 
jFraukfort  &  Kokomo— 1st.  7s.  1908 
Galveston  Har.  &  San  Antonio- 

Ist,  Gs,  gold,  1910 F&.V 

2d  mort..  7s,  1905 J.tD 

Mex.  &  Pac  1st,  5.3,  1931  ..M&X 

do  2d,  63,   1931... J&J 

Gal.Hous.&  Hen.— lst,5s,  goUlA&O 

Georgia— 78, 1883-90 J&J 

6s,  1910 

Georgia  Paciilo —Ist  mort 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  7s,  g. 


110 
110 


looJa 
73  ■'a 
371a 
25 


II8I3 


75 
79% 
117 


104 


27 


193 

ton 
tioo 

1 106 

1 107 

ni5 

via" 
112 

103  ' 
871.J 
70 
95 


105 
1 123 

;n6 
;llo 
11173 


100 
100 
101 
103 
108 


106 
103 

117 
72i« 
27 '2 
9.112 

100 

100 

111 


101 
117 


103 

idJ" 


89 

72 

96 

100 


118 

118 

118 

90 


72''8 

28 

96 


IIII4 
107 


10218 


106 
IOII2 


110 
111 

118 
124 


r 


Ind'apolls  &  Cin.,  lst,73.'88..'V.&0 
Cin.  Laf.&  Ch.— Ist,  7a,g., 1901. M&8 
Cin.  Nitrtbern.— lat,  6s.  g.-dd.  19-.iO. 


103 

108 

40 


95 


90 
1021s 
122 
UOia 
109 
100 


103 
110 


105 
IO6I2 


69 


71 

104 

103 

80 

till 

tllO 


107 
79 


113 


105 
IIOI4 


Ist  M.,7s,  l.g.,  gold,iiot  guar.  A&O 

Ex  land  gr.ant,  1.9t  78,  '99 

Gr.B'yW.&St.P.— lst,6a,1911.F.&A 

2d,  mcomcs,  1911 

Gulf  Col.  &  S.  Fc— 1st,  78,1909  J&J 
Haunilml  &  Nap  -Ist,  78,  '88. M&N 
Han.  &  St.  Jo.-  Conv.  Ss,  1885 .  M&S 

Con.  6.9,  1911 M&S 

Kans.  C.  &  Cam..  1st,  109.'92.  J&J  1 124 

Housatonic- 1st  M.,  7s.  1385. F&A|  

Ho'at.E.&W.  Tex.— lst,7s,'98.M&Nj  .... 

2d,  6s,  1913 T&J    .... 

a.&  Tox.Ceu— Ist  ra.,7a,guar.l89l!  1075e 
West.  Div.,  1st,  78,  g.,  1891..  I&,TI  104% 
Waco  &  N.  W.,  lat,  78,  g.,1903.J&,1 1  1 10 

Cons,  mort.,  83,  1912 A&O    122% 

Waco  &N.,  8s.  1915 


73 
110 
lOS 

82 
116 
111 


83 

20 

1141^ 


105% 
lllH 


102 


1051a 


*  Price  nominal ;  no  late  transaotious.       t  The  purcbaaer  also  pays  accrued  iutereat.       !  lu  Loudon, 


Jancaby  5,  1884.] 
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QKNTBllAL    QUOTATIONS    OF    STOOKS  AND    BONDS— Ooxtikubd. 
For   8icplan>tlon«  See  !Vato«  at  Head  or   Flrat   Pa^e  or  Ctnotatlon*. 


RAri.KOAD  Bonds. 


Ifoii.it.  A-  Tex.  Cent— (CuutliiM)  — 
Gt'ii.  iiiort.  tis,  r.l'Jl   AAO 

Hunt.  .V:  Hr.  Top-litt.  7s,  '90..AAO 

2(1  incut..  7h,  a.,  ISiW I'WA 

Con-i  H(l  .M..S».  1S!»3 A*0 

111.  t'l'iit.— l,<t  M.riik-.A.Sin-.'OSJ&J 

Ml.l.ll(>  Div.  iCi.'.  r»t.  11121  

Bici  Uiis;,  S.  v..  .59.  v.,  1!>03..  AAO 
8t(  illnK.KCMi.M. .(!»,«.,  lSi» .J. Ai\r() 
Sloilmjt.  .'>8.  190j IAD 

Iiul.  I!l.  \  W.— 1st.  nf.,7H,  1900,1  A-.I 

1st  niort.,  l-.'i-t).  1!I0!) Alto 

2(1  liidrt..  4  S-O,  U<0!) A.SeO 

1    .  •    l>u'.,  1st  niort.  68,  1921.... 

1    i   ■    I  »iv.,  income 

lu.  ,.|il.',  litli) 

Iii(li:UMiiclial)t'ciituri.t.Si)rln({f'l(l— 

1st  uioiT.,  7s.  liiOC, A&O 

2(1  molt.,  Ss,  mil JcfeJ 

2(1  nioit.,  Income,  1900 J(!iJ 

Trnat  Co.  eert 

New  l.st  niort.  Gs.  funded 

Tnd'polis  A  St.L.— lst.7s,  1919. Var. 

Ind'ajiolisA  Vln.— l8t,  78,1908.K&A 
2d  molt..  0».  K.,  Kimr.,  1900.M*\ 

Int.ifctit.North.— l8t,U8,1919.M&Ni 

Onip.  Gs,  1909 MASi 

2a  molt.,  ineome,  88.  1909 1 

loulaA  LnnsinK— 1st  8s. '89.  ...I&J 

lowii  (  it  v&  West.— 1 8t,78. 1909M&.S 

Ta  Fivlls",.V  Sioux  C— l8t,  7a,'99A>feO 

Joffei'soii— Hawl'y  Br.  78,  '87..J&J 
Ist  nidit.,  79.  1889 JAJ 

Jetl.  Mad.ilu(l.—l8t,  78,1906.  A&O 

2d  molt..  78,  1910 J&J 

Junction  l  Phil.)— 1 9t,4  >2S,1907  JAJ 
2(1  uioii.,63,  1900 A&O 

K.C.Ft..SeottitG.— l9t,78,1908J&I) 

Kansas  C.  I-awr.  &  So.  1st,  G9. 1909 
*.C.St.,l08.&C.B.— M. 78,1907..  J.SeJ 

Kansas  it.  Nebraska — 1st  laort 

2d  luoit     

Kentucky  Central— Gs.  191l...J(!eJ 

Keokuki4De9M.— Ist.iSs.Kuar.A&O 

L.  Eric  A  West.- l8l,  Gs,1919.F.tA 

Income,  78,  1899 

Bauduskj-  Div.,  6s,  1919 FAA 

do  income.  1920 

La'.  Bl.  Jc  Mun.,l8t.  6a,1919.  M&N 
do  lucuiue,  78,  1899. 

Cake  Shore  <&  Mich.  So.— 

M.Sd.ife  N.I..  8.F.,l9t,7s,'85.M&N 

Cleve.  &  Tol.,  l8t  M..78,  '8.5.. JAJ 

do         2d  M.,  7s,  1886.A&C) 

CI.  P.  (S£A8U.,new7e,  1892. .A(&0 

Bufl.&  E.,  new  bda,  M..78.'9S.  A&O 

Butr.  Sc  State  L.,  79,  1886.. ..J,&1 

Det.  .Mon.  &  Tol.,  Ist,  78,  1906 

Jameat...%  Fraukl..l8t,7s,'97.JJ^ 

do  2dM.,7s,''J4.J&D 

Kalamazoo  AI..&  Gr.K..l8t. 88.  JiicJ 

Kal.A  Schoolcraft.  lst,88.'87.J&J 

Kal.*  Wh.  PiKCon.lst.  78,'90.. J.S:.1 

Dividend  bonds,  7s.  18P9...A..'i!0 

L.  B.&  M.  8.,  cons.,  cp.,  l8t,78.  JAJ 

do    con9.,re«.,l8t,7s,1900.Q— J 

do    eijns.,cp.,2d,78.  H103..J&D 

do    cons., re,!?.,2d,  78.1903.  J&D 

Xiawrenee— lat  inort.,  78.1893.FiS:A 

LeUiKh  &  Ijick.— l8t  M.,79.  '97.F&A 

Leuigh  Val.— l8t,68,coup.,'98.J.SiD 

l8t  niort.,  68,  reK..  1898 J&T) 

2d  mort.,  78, 1910 USiS 

Gen.  M.,  8.  f.,  Gs,  g.,  1923. . . . J,StD 
Delac  o  \A  Co.  bda,  end.  ,78,'92J  (fcj 

L.  Mi'jini— Renewal  5.s,1912..M(feN 

L.KocKA  Ft.S.— l8t,I.gr..78  '9.5. Jit-I 

I,ong  Isi.and— l8tM..78, 1898.MitN 

l«t  consol.  58,  1931 Q— J 

2d  niort.,  7a,  1918 

Bomli  Side,  Ist.  7e.  1887 M6it 

Newtown  (t  Fl.,  Ist,  78,1891 

t..I.City.fe  Flushing— Ist, 6S.1911 
do    Incomc-i 

Lou'v.C..fc  I<ex.— lat,78,'97  J(fe,I(ex) 
2d  mort.,  78,  1907 A(&0 

touiavillo  (St  Nashville- 
Cons.  1st  mort.,  78.  1898  ...AitO 

Cecilian  Br.,  7s,  1907 M&S 

Louisville  loan,  Gs, '86-'87..AifeO 

Leb.-Kuoxv.  68,  1931    M,vb 

L,ouis.  Ciu.  (t  Le.x.,Os.  1931. M&N 
Meiu.i  0.,8ll.,  M..78,  g.,1901  J&li 
M.i*;Clarksv..8t'g.6.8.g.,1901  F&A 
N.  O.  (fc  Mobile.  Ist  6s.  1930.  JAJ 
Pensacola  !)iv.,l8t,G8.1920..M.tS 
6t.  Uniis  Div..  lat,  Gs,  1921 .  .MAS 
do  2d..  3s  .1980.M<S:S 

Nash.  &  Dec.,  Ist  7s,  1000. ...l&J 

E.  II.  &  N.,  lat  Gs,  1919 JAD 

Gen'l  mort.,  Gs,  1930 JAJ 

Bo.  i  No.  Ala.,  S.  F.,  6s,  1910  A.kO 
1st  mort..  sinking  fund,  88 

ti'sv.N.A.JiChic— Ist.Cs.lOlO.  J&J 

MaineCeiit.— .Mort.  78,  1893...J,feJ 
Extcn.  Iioiids,  Gs,  g.,  1900... A<tO 

Cons.  7s,  1912 A(tO 

Audro8C(>K.&  Ken.,  6s,  1891. F.&A 
Leed.i  A  Farin'gt'n.  Gs.  1901.J.Si.I 
Portl.  A  K.,Con8.  M.,  Gs.  '9,5.A(feO 

Man.lieach  Imp  ,liiu..78. 1909. MdtS 
N.Y.A  Man.  Beach.  l8t78.'97.J&J 

Marq'tte  Ho.A  O.— Mar.  jc  0.,8s,  '92 

Hb,  1908 M&S 

G.S  1923.  now .T&D 

MBm.AI,.R'ck— l8t  m(>rt.,88,  1907. 

Memphis  A  Cliarieston- Ist  consol. 
l«t,  eons. .  Tenn.  lien.  78. 19 1 5  J& J 

Metrop'u  Elcv.- Ist,  Gs,  1908.  JAJ 
2d  tis,  1899 MAN 

Mexican  Cent.— Ist.  78.  1911..Ji!kJ 

Hoxicaii  National— Ist  mort 

Subsidy  itonds 


Bid. 


115 
lIiS% 
89 
112 


;107 

:ii3 

JlOo 

"83' 
70 
90 
25 


104^ 


111 
112 
101 

'81% 

tl'li' 

li'i'ij" 

100 

100 
tU4 
1113 


fiia 

tl05% 
|U7is 

60 

18 


Ask. 


07«ii 


00 


109 
ll.'i 
107 
117 

87    ' 


35 


113 


RAiLnoAD  Bonds. 


Bid.    Ask. 


Railroad  Bonds. 


109 


Ill's 
i'26  " 


114<s 
lid 


114 
lOG 
118 


93% 


30 

92 


IO414 
105 14 
105% 
113 
120 


23 


96 
43 
SO 
40 


123 


iia^ 


100 
1221a 
123'« 
124 14 

n&\ 

118% 


132 

122 


106 

94 

11914 


I02i<i 
Oi' 


115 

116 

107 

108 

117 

119 

103 

IO312 

104 

100 

103 

:ii9 

121 

94 

94 

102»8 

53 

il3 

101 

lOJ 

9.% 

93'a 

100 



108 

9.-> 

1120 

122 

mo 

112 

1120 

122 

tl07 

109 

tllO 

112 

111 

113 

76 

(117 

'  93 

100 

92 

94 

93 

100 

104 

iim 

lOON 

101 

89 

57% 

58 

45 
104% 


11315 


123 
126 
124'* 
II9I9 


1201s 
i'2'3i4 


107 
96 


Mich.  Ccnl.-ron8<)l.,7»,  1002  MAN 

('(uiHol.  3a.  190 J MAN 

Ist  M.  on  Air  Line.  8s,  1890. JAJ 
Air  Line,  Ist  M.,  8m,  ginir. ..MAN 
Gd.  Kiv.  v.,  l8t  88,  RUBr.,'80.JA.I 

68.  1909 MAS 

5s,  coup..  1931 MAS 

58,  riw.,  1931 IMAS 

KalaniazooAS.H..lst,8a,'90.,M.tN 

J.I,.ASa!;.l3t,88'8.'),"wh.l.ds"J(W 

J.L.ASag.N(.rthKxt.,88.'90.MAN 

do       Cons.  M., 88, '91.   .MAS 

do        r.a.1891 MAS 

Jollet  A  N.Inrl..lst.7s  (gunr..M.C.l 

.Michigan  A  Ohio-lst  niort 

Midland  of  N.  J.-l8t,68,1910,AAO: 

4-.'i-G.s  1910 AAO 

Mil.l-.S  A  W.— l8tM.,6s,1921.MAN 

l8t.  iiiconies 

Mil.  A  No.— 1st,  68,1910..     JAO 

Minn.  A  St.  L.— 1st  .M..  1927. .JAD 

l8t  -M.,  Iowa  CityAW.,  1909.JAI) 

2d  mort..  79. 1891 JAJ 

Southwe-st.  Ext.,  1st,  78.1910.... 

Piidflc  lixt.,  l8t.  6s,  1921 

Mlss.A  Tenn.— lat  M.,  88, series  "A" 

8s,  »erie9"B" JAJ 

Mo.K.  AT.-C(ni8.as9..  1904-6.FAA 

Cousoiid,ited  Os,  1920 JAI) 

Ist,  6s,  g.,  1899.  (U.  P.  S.Br.)JAJ 

2d  mort.,  income,  1911 AAO 

General  inorrgage 

Boonev'o  B'ge,7a,giiar,1906.MAN 

Ilan.  A  C.  Mo.,  Ist  7s,  g.,'90.MAN 

Mo.Pac.— Ist  moit.,G8,gId,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort.. 78,  1891 JAJ 

Car.  B.,  1st  mort.,  6a,  g.  '93..A&0 

Sd  mortgage.  78,  1906 MAN 

Ineome,  7s,  1892 MAS 

Mob.  A  Ala.  Gr.  Tr.— 1st,  7s,  g'ld,'95 
Mobile  A  O. — lat  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Gs,  192'7 

Cairo  E.xten'simi  6s,  1892.... JAJ 
Morg'n's  La.  ATox.,l8t,es,1920JAJ 
Morris  A  Essex— Ist,  7s,  1914  MAN 

2d  mort,  7s,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort., 7s,  1901 AAO 

Consol.  mort., 78, 1915 .TAD 

Nashua*  Low.— Gs,  g.,  1893. FAA 

58,  1900 

Nashv.Ch.A  St.L.-lst,  78,1913  J&J 

2d  mort.,  6s,  1901 JAJ 

1st,  Tenn.  A  Pac.,  Gs,  1917... J&J 
1st,  McM.  M.  W.AA.,68,1917.JAJ 
Nashv.A  Decat'r.- l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— 1st,  78, 1910 
Nevatla  Cen.— Ist  Gs,  1904...  AAO 
Newark  A  N.  Y.— Ist,  78,  1887.J.SJ 
Now'kS'setAS.— Ist.  7s.  g..'89.MAN 

Newburg  D.  A  Conn.— InconBC 

N'burgh&N.Y.— Ist  M.  78,1888.J.StJ 

New  Jersey  A  N.  Y.— lat  mort 

N.  J. Southern — lat  M.,new  6s.J(!iJ 
N.  O.  Pae.— 1st,  68,  gold,  1920.J&J 
N. Y.  A  Can.-£  M., Gs, g..  1904.MAN 
N.Y.C.AH.— Debt  cert  ext.,5o,MAN 

Mort.,  78,  coup.,  1903 JAJ 

Mort..78,reg.,  1903 JAJ! 

Sterlingmort.,  6s,  g.,  1903. ..JAJ 

N.  Y.  CGs,  1887 JAD 

Hud.  K..  2d  M.,  78.,  1883. ...JAD 
N.Y.Chlc.ASt.L,.-lst,6s,1921.JAD 

2d  09,  1923 MA^ 

N.Y.CityA  No.-Gen'l,68,1910.MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.- Ist  M.,  1906.J&J 
N.  Y.  A  Greeuw'd  L.— Ist  M.  inc.  Gs 

2d  mortgage  income 

N.Y.AHarlera— 78,coiip.,1900.JIAN 

78.reg.,1900 MAN 

N.Y.  LacK.A  W.— Ist.Gs,  1921. JAJ 

2nd,  3s  guar FAA 

N.  Y.  Lake  Erie  A  Western- 

1st  mort..  7s,  1897,  cxt MAN 

2d  mm-t.  exten.,  os,  1919  ...MAS 

3d  mort.  ex.  4is9.  1923 MAS 

4th  mort.,  ext.,  3s,  1920..  ..AAO 

5th  mort  ,78,  1888 JAD 

1st  cone.  M.,  78,  g.. 1920 MAS 

Now  2d  cons.  Gs,  1909 JAD 

1  St  con  1.  fund  coup. .7s,  1920  MAS 

2d  COD  i.  f'd  cp.,  5s,  1009 JAD 

Reorganizat'll  Ist  lien,  6.s,  1908 

Gold  income  bonds.  Os,  1977 

IxmiB  Dock  mort.,  7s,  1893.. JAD 
N.Y.AX.Eng.— Ut  .M.,  78,  1903JAJ 

Istiaort.,  Gs.  1905 JAJ; 

2d  mort..  Gs,  1902 ...FAA 

N.Y.N.  H.  AH.lstr.4s,1903.JAD 

N.Y.Pa.&O.— l8t.  inc.,acc.78,  190.i 

do        prior  lion,inc.ac.,5-68,'93 

2d  mort.  inc 

3d  mort.  inc ..... 

L'sed  L. rental  tr'9t'73,Tru8.cer.7s 

West.  ext.  certifa,  88, 1876.. JAJ 

do  do      7a,  guar.  Erie 

N.Y.Prov.AB'n— Uen.78, 1899.JAJ 

N.Y.  8ii8i|  A  W.-  1st.  08,  lOll.JAJ 

Delicntures  Gs  1897 FAA 

N.Y.Tcx.A  Mex.-lst.Os,  1912AAO 
N.  Y.  West  S.  A  Buf.-.is,  1931  .JAJ 
North  Penn.— lat  M.,  G»,  1883. JAJ 

2d  mort., 78,  1896  MAN 

Gjn.  mort.,  78, 1903,  reg IifeJ 

New  loan,  08,  reg..  1903 MAS 

Noif'k  AW.— Gen'l  M.,Gs.l931  MAN 

New  Riv^-r  1st  Os,  1932 AAO 

Norfk  A  Petersb.,2d.  89.  '93. JAJ 


I  1'24 
104 
tll'-!l.J 
1110 
)10« 

ib'oia 
t'm' 

1105 

liW 

1 1031a 
1121 


04% 

96 
100 


120 
119 

iVo  " 
mi 

124 
107 

10838 

79=8] 

103    I 

OS's 


125 


112% 

112 

108 


1121s 
10513 

i'lsii 
1041s 


Bid. 


96 

i"c6' 


9719 
1221a 

103" 

no's 

lom 
126 
110 
H'8=8 
81 


Norfolk  A   We«tern-(Contlni|od)  — 

i    8outh8lde,V'a..l»t,88,'84-'90.JAJ    1P4 

do  2d  .M.,  G8.'84-'90.JAj;   100 

do  3d  M..  Cs.'8rt-'1>0.JAJ     101 

VlrglnlaATenii...M.,G9, 1884.JAJ    100 

Va.  ATciiii.. -Itli  M.,8s,1900.J&J     118 

;Norlh(.'nrolliia— .M..  Gs 108 

Northea8t.,S.C.— 1st  .M.,88,'09,MAS    123 

2dmort..  89,  1H99 MA.><    121 

North'n  Cent.— 2d  inort.,G8,  85. J<ScJ    104 

3dmort.,Gs.l90O AAO    117 

Con.  mort..  Oh.  g.,  coup.,  1900.J(&J    II714 

O9,  g.,rcg.,1900 AAO'  114 

Mort.  bds.,  lis,  1926,  seriegA  JAJj  101  ij 

do  series  B lOO 

Con.  mort,  stg.  6s,  g.,  1904...  JAJ  I   

Northern,  N.J.— 1st  M.,G9,'88. JAJMOO 
Norw'hAWorc'r— l8t.M..0s.'97.JAJ  1 110 
North.  Pac,  P.  D'O  Div.— Gs,  .MAS.     t"9 

Mo.  Div.  Os,  1919 MAN     I99ia 

Gen'l  1.  g.,  Ist,  09.  1921 JAJ     IO214 

Gen'll.  g..  1st,  68,  reg J,fe.l:  101% 

O/jd'nsb'gAL.Ch.- l8tM.Gs,'98,JAJ,l  101 14' 


106  la 
101% 
110 

i'i'iH 


102% 


1021a 
113 


G2ia 
30 


1041s 


13438 

114 


120 
1124 
110 
106 
1161s 
100  •« 


107 

102 

20 

102 


93 


tl09 
103 
130 14 


{122 

1041a 

103 13 

lOlOg 

86 


33 


135 


1201s 
1241s 
111 
106111 


tl02 

iSGia 
2.'S 
65 


27 
31s 
114% 

126% 

1171s 


1031a 


103  >a 
23 


100 

97 

85 
111 
IO3I4 

130" 

124 

103 


101'', 
88 
40 


IIG 

20 

5 

1301s 

130 

114% 

97 

126 
109 


117 

30 

7 


llSis, 
98 


10113 

102 

109 

109 

127 

911a 

021s 

125 

107 

73 

1141a 

117 

t  94 

98 

1  90 



90 

tl05 

;i3ij 
:6 

(13 
•58 
}53 
120 

80 

ti2 


6B% 
101  la 
120 
122  >a 
lOG 
103 

99 
lis 


521s 

110    ; 

141s 

6I3 

25  i 
62  I 
62     i 


8OI3I 


ecTgi 


18 
IIU 
1118 
tll6 
1124 
:92 

89% 

77 
fl20 


!106 


121% 

12.! 

116 


93T8 


931s 
50 


50 
100 


;93 


118 


12313 


101 
101 
117 


.fl.  F..  8s.  1890 MAS 

C(msol.  ,03. 1920 

Income,  1 920 

Ohio  Cent.— Ist. mort.,6s,1920,  JAJ 

Incomca,  1920 

1st  Ter'l  Trust.  68,  1920 JAJ 

Mineral  Div.,  inc.  7s,  1921 

River  Div.,  1st 

do         Income 

OhIoAMiss.— Cons.  8.  F.7s,'98.JAJ 

Cims.  mort.,  7s,  '98 lAJ 

2d  mort.,  7s,  1911 AAO 

lat inort..Springf.Div., 1903  MAN 

Ohio  .Southern- 1st  69,  1921...  JAD 
2d  ineome,  Ga.  192 1 

OhloAW.Va.— l8t.8.f.,78,1910MAN 

Old  Colony— 68, 1897 FAA 

69,  1895 JAD 

7s,  1894 MA8 

Oreg.  A Cal.— 1st  Gs,  1921 . .^. . .  JAJ 

Oregon  Short  Line— 1st  mort 

Oregon  A  Transcont.— 6.s,  1922 

Osw.ARome- l8tM.,78, 1915.MAN 

Panama— Sterl'g.M..  78.  g.  '97.AAO|!115 
Sinking  fund  sub.,  Os,  1910. MAN 
Subsidy  bonds,  Eng.  issue,  Ga 

ParisADec't'r— lst.M.,78,g..'92.JAJ 

Penna.— Gen.  M.,  Os.cp.,  1910  Q — 1 

Gen'l  mort.,  68,  reg.,  1910. .AAO 

Cons,  inort.,  Gs,  reg.,  1905.. Q—M 

do        Gs.  coup..  1903..  J  AD 

Penn.  Co.,  6s,  reg.,  1907....O  — J 

do       1st  M.,4ias,  1921.JAJ 

Penn.AN.Y.-  lst.78,'9GA1906.JAD 

Penaaeoia  A  Atlantic -Ist  m..MAS 

Peoria  Dec.A  Ev.— l8t,68,1920,J(ScJ 

Incomes,  1920 

EvansviUe  Div., 1st  G.9,1920.MAS 
do  Income.  1920 

Peo.A  Pekin  Un.— l8t.Gs,1921.Q-F 

Perkiomen— 1st  M.,  6s,  1887. .AAO 
Cons.  mort..  Gs.  1913,  sterling  ... 

Petersburg  -Class  A 

Class  B 

Phila.  A  Erie— 2d  M.,  7s,  1888. JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  .J.tJ  JHO 
SunburvAErie,  Ist  M..78.'97.  A  AO 

Phila.  A  Re.-vding- 2d,  79,  '93. AAO 

Debenture,  1893 JAJ 

Consol.M. , 78.1911,  reg.Acp.  JAD 

Consol.  mort.,  6s,  1911 JAD 

Improvement  mort.,  68, 1897 ' 

Gen'l  mort.,  68, 1908 JAJ 

Convertible,  78,  1893 JAJ 

Scrip  for  6  deferred  la  oouiions  .. 

Deferred  income 

Income  mort^.  eons.  7a,  '90,  JAD 
Coal  A  I.,  guar.  M..  7s.  '92..  MAS 

Phila.  Wil.  A  Bait.— 68,  1892. .AAO 

08,  1900 AAO 

59,  1910 

Pittsb.Bradf.A  8.— Ist.OslMllAAO 

Pittsb.C.ASt.L— lst,78,1900.1''AA 

2d  mort.,  78,  1913 AAO 

Steubenv.A  Ind.,  lst.,fl8.'84.Var.1 .... 

Pittsb. AC(m'll8v.— lstM.78,'93. JAJ  |  l'2.> 
Sterling  cons.  M..Gs,g.,  guar. JAJ '[123 

Pittsb.Ft.W.  AC.-l8t,7s,I912  Varl  136 

2d  mort.,  78,  1912 JAJ     13~ 

3d  mort.,  78, 1912 AAO 

Equipment.  88,  1884 MAS 

Pittsb.  A  W(>9t.— Igtmort 

Portl'ndAOgb'g-- l8tGs,g.,1900J.SJ 
Vt.  div.,  1st  M.,Gs.g.. 1891. .MAN 

Port  Royal  A  Aug.— 1st.  Os, '99.  JAJ 
Income  mprt.,  Oa,  1899 JAJ 

Ren.AS'toga— l.st  7s,1921  oou.MAN 
lat,  7s,  1921,  reg MAN 

Richm'd  A  AUeghanv— Ist,  78, 1920 
2d  nmrt..  Gs.  1916  

Rich'd  A  Dauv.— Con..6s.'90..MAN 
General  mort.,  Gs.  1915  ...  .JAJ 

Debenture.  Os.  1927 AAO 

Piediuont  Br.,  8s,  1888 AAO 

Rich.  Fred.  A  Potomac— 6s,ext.JAJ 
Mort.  7s,  1381-90 JAJ 

Rich.  A  Petersb.,  8s,'80-'86...AAO 
New  inort..  7s,  1915 M(kN 

Richmond  York  Riv.  A  Ches.,  88... 

Roch.  APitts..  lat,  Gs.  1921. ..FAA 

Consol.  l8t,  64,  1922 JAD 

do  income.  1921 

RomeWafnAO.-S.F.,7s,1891.JAD 

2d  mort.,  7s,  1892 JAJ 

Consol.,  Ist  ex.  58,  1922. ...AAO  , 
Income  78,  1932 

Rutlami— Ist  M.,  Gs,  1902. ...MAN 
E(|ulpraont,  2d  mort..  5s FAA 

St.  Joseph  A  Paclf.— 1st  mur( 

2d  mort 


IIS 
102l« 

i'l7^ 

102 

118 

100 

mnia 

10238 

102 
101  \ 
103 

87 

26 

6*» 

15 

76 

■28  " 
4% 
U5>a 
120 
l21-\ 
118 

82 


1131a 
118>4 
117 
124»a 

94 

96 

80 


117 


108 

45 


123 
70 
97 

io5' 


102  >g 
9« 


1131* 
121 


126ia| 

tioe"' 
10013 

79%| 
♦101    ; 
22 
96isl 


127 
114 
108 
100  »g 

80 
103 


U03 
11313 
tlOi 

iii' 


130 
{103 


106 
20 

103 
35 

131 

133 


103 
93 
01 
103 
110 
108 


107 
107 


45 1« 
104 
104 

67% 

31 
1 921s 

too 

60 

20    I 


110 

113 

loe 

90 


12514 

125 

138 


106 

871a 
108 

30 
106 

50 


93 

iVi' 


9& 
46 


68 

34 
93 
60 14 


25 


'  Price  nominal;  nu  late  trausactiona.       t  The  purchaser  also  pays  aooraed  Interest. 


( In  London. 
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GENERAL    QUOTATIONS    OF  STOCKS  AND    BONDS— Co.vTwtJED. 

For   Explaaatlons   See  Notes  at  Head    of  First  Paxe  of  ((notatlona. 


Railroad  Bonds. 


8t.I..Alt.&T.H.— l8t  M.,  78,  •94.J&J 
2a  mmt.,  pief..  78. 1894  ....  F&A 

2d  Income,  7a.  1894 M&N 

Div.  bonds,  1894 

BeUov.&8.Ill..l8t,S.F.8s,'9f..A&0 

St.  Louis  &  I.  Mt.— l8t,78.  '92,F&A 
2dmort.,7s,  K.,  1897....  ...M&N 

iBt  78,  inc.,  pf.  int.  accumulative. 

2d  68,  Inc.,  int.  accnmul.ative 

Ark.  Br.  1.  pr.,  M.,  7a,  g.,  'ab.J&D 
Cairo  Ark.  &  T.,lat,78,g.,'97.J&D 
Cairo*  Fill.,  l8t,l.K.,7s,s.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A&0 

Bt.L.&SanF.— 2dM.,classA,'06M&N 

2dM.,cla8aB,  190G M&N 

do     claseC,  1906 M.feN 

Bouth  Pacific— 1st  M,  1888  .  J&J 

PleireC.  &0.  1st,  69 FiA 

Equipment  7s.  189.1 J&D 

General  morf.,  Cs,  1931 3  St  J 

8t.L.Van(l..tT.H.-lst>r.,7s,'97.J&.J 

2d  mort.,  78, 1898 M&N 

2d.  78,euar.,  '98 M&N 

8t.  P.  it  Duluth— l8t,  5s,  1£131.1^&A 

Bt.P.Minn.&  M;ui.— 1st  78,1 909  Ji-J 

2d  68,  1909 A&O 

Dak.  Ext..  68.  1910 M&N 

l8t  consol.  Gs,  1933 J&J 

Minn's  U'n,  Int.  6e,  1922  ....J&J 

Banduskj-Mausf.&N.— Ist,  7a,1902 

Savann.nu  Florida  &  West. — 
At.  &  Gulf,  cons.  78, 1897. . .  .J&J 

let  mortgage,  78 J&J 

B.Oa.&  Fla.,  Ist  M.  78, 1899,  M&N 

Bdoto  Val.— l8t  M.,  78,  sink'g  fund 

2d  mort 

Consol.  78, 1910 .T&J 

Belma  Rome  &  Dalton— Ist  mort 

2d  mort 

Incomes 

Bhenaudoan  Val.  -l8t.78.1909.J&J 
General  mort.,  68,  1921 A&O 

Bioux  V.  &  Pac,  Ist  M.,  6s,'98.J&J 

80.  Carolina— l8tM.,6s,1920-. A&O 

2d  mort.,  Gs,  1931 J&J 

Income  6h,  1931 

80.  Cen.  (N.Y.)— lat  mort.,  5s. 

80.  Pac,Cal.—lst,6s,g., 1905-12.  J&J 

Bo.  Pac, Ariz.— Ist, 68,1909-10. J&J 

8outliwe8tcm(Ga.)— Conv.,78,188G 

Summit  Br.— 1  at,  79, 1903 J&J 

Bunb.Haz.&W-B.— l8t,5s,1928M&N 
2d  mort.,  6s.  1938 M&N 

Bnsp.B.&KrieJunc— l8tM.,78. 

Syr.Bing.&N.Y.— con8ol.7a.'06A&O 

Tex.  Cent.  -l8t,9k.fd.,7s,1909M&N 
lat  mort.,  78,  1911 M&N 

Ifeiaa  &  New  Orleans -l8t,78.F& A 
Sabine  Div 

Texas  &  Pac— lat,  68,  g.l905  M&8 
Consol.  mort.,  68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  rcg.,  1915.  July 
lat  (RioGr.  IMv.),  6s,  1930. .P&A 

Texas&St.  Ixmis— lst,6s,1910  J&D 

Land  giant,  incomes,  1920 

Mo.  &  Ark.  Div.,  let.  68 1911 

Tol.  Cin.  &  St.  L.oui8— Ist  mort..  .. 

Income 

Xol.Del'8&  B.— lat  main,  68. 191u 
do  1st  Dayton  div.,6s,  1910 
do     1st  Ter'l  trust,  6a. .  1910 

Income,  6s,  1910,  main  line 

Dayton  Div.  luc,  6a,  1910 

TonawandaVal.&C— Ist,  68,  1931 

United  Co'eN.J.— Cona.,6a,'94.A&0 

Sterling  mort.,  Gs,  1894 M&S 

do  68,1901 M&.8 

Cam.  &  Amb.,mort..  6s,  '89.M&N 

Union  Pacific - 

let  mort,  68,  g.,  1896-'99 J&J 

Land  Grant,  7a,  1887-9 A&O 

Blnk.F..88,  1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96. A&O 

Reg.  8s,  1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

do  5s,  1907 J&D 

Colorado  Cent.Ast,  8s,g.,'90.  J&D 
Denver  Pac, Ist  M.,78,g.,'99.M&N 
Kana.  Paclst,  Ga,  1895. ...F&A 

do    lat  M.,  Ga,  1896 J&D 

lat,R.&  L.G.D'(1,'99.M&N 
Inc.,No.ll,78,1916.M&S 
Inc.,No.l6,78,1916.M&S 

Deuv.  Div..  68 M&N 

1st  cons.  M.,68,1919M&N 
Atcb.Col.&Pac.,lst,6s,1905Q.— F 
At«^ll.J.Co.&\V.,l8t.,U8,1905.Q,— F 

Utah  Cen.— 1st  M.,  6s,  g.,1890.J&J 

DtBli  80.— Gen.  M.  7s,  1903.... J&J 
Extension,  1st,  7e,  1S09 J&J 

Utica  &  Bl'k  R.— Mort.,  78,  '91.  J&J 

Valley,  of  Ohio— 1  st  mort 

Verm'nt&Masa.- Conv.7a,  '85. J&J 

Vlckab.  &  Mor.— New  lat  mort 

2d  mort 

3d  mort.,  income 

Virginia  Midland— lat  aeries,  68... 

2a  aci-iCR,  68 

8d  scries.  5-6s 

4th  aeries,  3-l-5s 

6th  series,  58 

Incomes,  cumulative 

Wabash— Ist,  ext.,  7s,  '90, ex.  F&A 

Mort.,  78,  1879-^1909 A&O 

2d  mort.,  78,  ext.  1893,  ex. .M&N 

Equipment,  78, 1883 M&N 

General  mort.,  69,  1920 J&D 

Chic.  Div..  .58,  1910 

Havana  Div.,  68,  1910 J&,I 

Tol.  P.  &  West.,  1st  79,  1917.  . .  Q 
do  Istpref.  inc.,  conv. 

do  '2d  prof,  inc 

Iowa  Div..  6a,  1921 M&S 


Bid. 
114% 


49 
107 
114% 
108 


105 12 

105 

105% 

72 

9- 

96% 

95''8 
104 


Ask. 


112 


108 


106 
106»2 
73 


96>4 
97 


lUV 


1107 


ICTis 


109ii 


10S58  109 
103% 

110 
III5I2 


tion 

100 

tuo 

tlOl 

189 

90 


111 


104 
115 
103 


75 

91 

1031s 


IO312 


88 

26 
tl07 
12fiJ8 
107M 
107% 
107 


4408 
71H 


20 

2 
20 
10 
10 

21a 

2 


1151s 
111 
121 
109 


1081* 
117 
1119 


104 


do 
do 
do 
do 
do 


106 


1061a 
90 
92I2 


95 

100 

94 


133 


25 
114 
110 

03 

501s 

96 

60 


95 


741s 
74 


lom 


95 


10712 

80 

95 
101i£ 

100 

GO 

80 
104 


Railroad  Stocks. 


110 


108 
103 


80 

103 

90 

45 


113 
123 
IO9I2 

11-1:14 


1181s 
121 


95 


112 


107  Is 
9i 
93 


105 
100 


135 
100 
72 
30 
115 
112 


70 

IO714 

86 

09 


75 
76 
84 


86 


Bid. 


Wabash— (Continued)— 
Indlanap.  Div.,  6s,  1921  ....J&D 

Detroit  Div..  63, 1921 J&J 

Qulncy  Mo.&P..lst,6s,  guar.1909 

Cairo  Div..  5s,  1931 J&J 

Cons.  mort..  7s,1907.con.,exQ— F 

iBt.  St.  L.  div.,  vs,  1889.  ex.F&A 

Gt.  West.,  111. ,1st,  7a, '88,ex. F&A 

do  2d,  7s,  '93,ex.M&N 

Q'ney  &  Tol.,  1st,  7s,'90,  ex.M&N 

m.&  8.ra.,l8t,  6s,1912„  ex. F&A 

8t.L.K.C.  &  N.  (r.e8t.&  R.),7s.M&S 

do    Om.Div.,lst78,1919.A&0 

do    Clar.  Br.,  Gs,  1919..  F&A 

do    No.  Mo.,  Ist,  1895. ..J&.1 

do    St.  CUa's  Briiigo  6s,  1908 

Wab.  Fund.  1907- Vai-.  78.  F&A 

do  Various  Gs F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900 
W.  Jersey  &  At.  lat  M.,C8l910M&S 
West  Jersey  -  lat,  6s,  1896. . . .  J&J 

lot  mort.,  7s,  1899 A&O 

Consol.  mort.,  Gs,  1909 A&O 

Weat'n  Ala.— 1st  M.,  8s,  '88... A&O 

2d  mort.,  8s,  guar., '90 A&O 

Vest.  Md.— End.,  1st,  6s, 90. ..J&J 

Ist  mort.,  Gs,  1890 J&J 

End.,  2d  mort.,  Gs,  1895 J&J 

Zdmort,,  prof.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  Gs,  1890  J&J 

3d,  end.,  Gs,  1900 J&J 

SV'est'nPenn.— lstM..68, '93..A&0 

Pitts.  Br.,  1st  M..  Gs,  '96 J&J 

Wheeling  &  L.Erie— 1st,  Gs,  g..  1910 

Wilm.  Columbia  &  Augusta,  6a 

Wil.&  Welrt.m— S.  F.,  78,  g.,  '96.  J&J 
Winona&St.Pet.- l8tM.,7s,'87.J&J 

2d  mort.,  7s,  1907 M&N 

Wisconsin  Cent.— Ist  aer.,  59,  19  J9 

2d  series,  28,  1909,  if  earned 

Wis.  Valley— 1st,  78, 1909 J&J 

W  orc'r  &  Nashua— 5s,  '93-'95 . .  Var. 
Nash.  &  Roch.,  guar..5a,'94.A&0 

RAILROAD  STOCKS.    Par. 

Ala.  Gt.  South.— Lim.,  A.,  6s,pret.. 

Lim.,  B,  corn 

Ala.  N.  O.  &  P.ac,  &c.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7. . .  100 

Allegany  Central 100 

Allegheny  Valley 50 

Atclilaon  Col.  &  Pacific 

Atchison  Tope Ita  &  Santa  Fc.lOO 

Atlanta  &  Charlotte  Air  Line 

.ingusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  Ist  pref.,  0 100 

Bait.  &  Ohio,  2d,  pref 

Washington  Brancli lOO 

Parkersburg  Branoli 100 

Boston  &  Albivny 100 

Best.  Con.  &  Montreal.,  now. ..100 

do  Pref.,  6. ..100 

Boston  Hartford  &  Erie  new  . . 

do  do  old 

Boston  Hooaac  Tun.  &  Western 

Boston  &  Lowell 500 

Boat  on  &  Dlaiue 100 

Boston  &  New  York  Air  L 

do  do  pref 

Beaton  &  Providence 100 

Buston  Revere  Beach  &  Lynn..  100 
Brooklyn  Elevated,  aasessm't  paid, 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Bufl'.  N.  Y.  &  Erie,  leased 100 

BuffaloN.  Y.  &  Philadelphia.... 
do  do  pref 

Bufialo  &  South weat 100 

do  Pref.... 100 

Burlington  C.  Rapida& North..  100 

Cairo  &St.  Ix)ui8. 

Cairo  &  Viuceunes,  pref 

California  Pacific 

Camden  &  Atlantic  50 

do  Pref ,50 

Canada  Southern 100 

Canadian  Pacific 100 

Cataw^iasa 50 

do  lat  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia lOO 

Central  Iowa lOO 

do  Istpref 100 

do  2dpref 100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug lOO 

Chesapeake  &  Ohio,  common .  100 
do  l8t  prof. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,  7 100 

Chicago  &  Atlantic      

Chicago  Burlington  &  Qulncy..  1()6 

Chicago  &  Canada  Southern 

Chicago  &  East  lUiuois 

Chicago  &  Grand  Trunk 

Chicago  Iowa&  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western 109 

do  Pref.,  7.100 

Chicago  Rock  Island  &  Pao 100 

Chic.  St.  Louis  &  Pitts 100 

do pref 100 


80 

ids' 


80 
107 
108 


801s 
103 

75 
117 
103 


120 
112 
109 
110 


112 
112 

i'lo" 

113% 

107 

108 


110 
115 
lOG 
120 
t8) 
40 
II2I4 
100 
100 


IIOS! 

1514 

15 
130 


Aak. 


7514 

88 
101 
107 

99 
106 

98 
109 


120 


117 

iii' 


113 


120 
113 


107 


8213 


78% 
75 


198 
127 
120 
198 

9I3 
17513 

25 

99 
»8 


113 

IOOI4 

IOII4 


11 

5%l 

6 

2 

135 


Railroad  Stocks. 


79 

82 


205 


4 
1081s 
160 


9% 
176 
30 
100 

'8 


82I4 
167 
90 


25 
60 

'21  is 
46 


5... 

5II4 

5t)<'e 
5241* 
§5618 

i 

8 
101% 
119 

80 
5 

20 

10 

85 

52 

54 

64 

25 

14 

24 

16 
x59 
133 


1201s 
1 


20 
xl55 

9309 
1161s 
118 
136 
1161a 

11 

34 


UO 
161 


8214 
1671s 
93 


22 
48 


35 

31% 

5G% 

27 


55 

11 

103 

120 

85 


8514 
53 


G4ifl 
30 
15 
27 
18 
60 
131 


121 

5 

69 


160 
OS's 

11713 
1181s 
13131^ 
1171a, 
12 

3fil3 


Chic.  St.  P.  Minn.  &  Om.,com..lOO 
do  pref..  100 

Chicago  <Sc  West  Michif/an 100 

CIn.  Hamilton  &  Dayton 100 

Cin.  Indlanap.  St.  Louis  &  Chic.lOD 

Cincinnati  &  Milloril 

Cincinnati  N.  O.  &  Tex.  Pac 100: 

CIn.  Sandu.sky  &  Cleveland 50 

do  Pref.,  6 -.50 

Clev.  Col.  Cin.  &  Indianapolis..  100; 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  100 

Columbus  &  Xonia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref. ...100 

Concord 50 

Concord  &  Portsmoutli,guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Connottou  Valley 50 

Danbury  &  Norwalk 50 

Dayton  &  Michig.an,  guar.,  313. 50 
do  '  Pref. ,  guar.  ,8.50 

Delaware  &  Bound  Brook 100 

Delaware  Liick.  &  Western 50 

Denver  &  Now  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western 

Dos  Moines  &Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 
do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 1 00 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  Williamsport,  5 50 

do  Pref.,  7... 50 

Erie  &  Pittsburg,  guar. ,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pcre  Marquette 

do  do  Pref. , 

Fort  Wayne  &  Jackson , 

do  do  Pref... 

Fort  Worth  &  Denver  C 100 

Galv.  Harris!).  &  San  Antonio 
Georgia  Railro.ad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana 

Grand  River  Vallev,  guar.,  5..  100 

Green  Bay  Winona  &  St.  Paul..  100 

do  Pref.... 100 

Hannibal  &St.  Joseph 100 

do  Pref.,  7.  100 

Harrisburg P.  Mt.  J.&  L.,  guar., 7.50 

Houston  &Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref...  50 

minoia  Central ]  00 

do  lea.seil  line,  4  p.  c.  100 

Indiana  Blooniiugton  &  Wcst'n  100 
Indian.  Decatur  &  Sp.,  com... 

do  do         Pref.  ..100 

Iowa  Falls  &  Sionx  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased.. 100 

Jollet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf...  100 
do  do  pref..  100 

Kentucky  Ceutriil 100 

Keokut  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lelilgh  Valley 30 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar. ...  .50 

Little  Schuylkill,  leased,  7 .50 

Long  Island 50 

Louisiana  &  Mo.  Riv,,  Com 100 

do  Pref.,  guar.. 

Loulaville  &  Nashville 100 

LouiavUlo  New  Albany  &  Chic. 100 

Macon  &  Augusta 

-Maine  Centr.al 100 

.Manchester  &  Lawrence 100 

Manliattan  Beach  Co 100 

JLiuhattiiu  Railway 100 

do  l.st  pref 

do  common 

.Marietta  &  Cincinnati,  1st  pref  .50 
do  2d  pref.. 50 

Marq.  Houghton  &  Out 100 

do  prof 100 

Maas.achusetta  Central    

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 106 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Northern 100 

Mine  Hill  &  S.  Haven,  leased .50 

Minneapolis  &  St.  Louis 100 

do  do  Pref....  100 

Missouri  Kansas  &  Texas 100 

Missouri  Pacific 100 

-Mobile  &Ohlo  RB lOO 

Morris  &  Essex,  gtiar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  lyoweli: 100 

Nowburg  Dutches8  &  Conn 

do  do  Prof. 

New  Jersey  &  Now  York 

do  pref 

New  Jersey  Honthern 


Bid. 


3312 
93% 
401s 
7913 
30 
98 
63 
16 
51 
63 
i  138% 
lis 
130 


25 


100 
xlll 

8313 
xl64 

38 
138 


Ask 

34I4 

94 14 

42 

SO>s 

60 
100 

70 

17 

511s 

66 
138% 
1>S 


65 


35 
100 14 
117 

84 
166 


11U% 


♦  Prices  nominal ;  no  late  transactions.       t  Purchaser  also  pays  accrued  interest       :  In  Loudon.       i  Quotation  per  share. 


2514 

IOI3 
2 
9 

80 
108 

77 
5% 

Ills 

38I3 

90 

60 
§11 
537 
108 


xl21 
29 
981s 


61s 


45 
^12 

26 
131% 

83 

17 


781a 
82I3 

130 
81 

121 


17% 

96 
57118 

17 
I4713 


66 


4518 
30 


80 
166 
1513 
42 
86 
40 


24 
93 

"3  2  is 

90 

11 

3 


86 


§67 

17 

34 

21»8 

88% 
91* 
124 

53 
145 


i>a 


60 
140 
138 
117 


2538 


82 

110 

77 

6I4 
12 
40 
901* 
62 


lim 


122 
99 


54 
14 


133 
S3 
19 


79 


83 
1211s 


7»* 


18 

9818 

711. 


148 
64 
67 


4533 
30 


90 
107 
I5I9 
43 
90 
43 


27 
96 

33" 
91 
11>9 
3^ 


8g>4 


20 


31 


21 's 

831a 

11 
124 

56 
150 


Januaut  5,  1884.) 
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GUfii^KllAL    QLTOrAl'IOMS    09    >  •    ■        -  AMD    B0MD3— Oo.'rnsuKD. 
For  Explanatloaa  fSee  Notea-at  Hemd  of  FIrat   Pasre  of  4luotatIona. 


Raii.koau  STct-Kg.       Bid. 


RR.  NXOCKN. 

I'llNTINIKIl. 


N.L.AN'tU,rsc(I,8.100    ... 

N.O.MoWlc  &.  Tex  100    

N.Y.O(Mil.>t  It.Rlv.lOO    1I2"8 


101 
4% 
15 
1.^ 
12 
39  h 


Ask. 


lli's 

014 
1!» 
130 


•27%! 
70 
Id 
178 
lUMl 
B31S 


1« 
oifl 
10 
15 '4' 

13>4 

■10 
US 
5»J4 
110<«  Ill's 
25%    25  3e 
52=8'    .'ia?! 

150 
19     I    21 

2is       2^ 
211«i    2-2h 


14 
33 
19 
Si's, 


58  <8 


77 
27  "s 

"I'iSs 
20 

15  * 

5 
■12 

fc7 


111.1 

5658 


62 
10 


I32I2 

iY:J" 
15 
30 

i;u 

7 


N.Y.l'h.acSt.I-.<H)inl00i       b'ti 

iln         Pror..l00       18 
N.  Y.  El.n-uteil  . . .  100    liJ5 
N.  Y.  A  llttdein  ....50 
do  Pref..50 

N.Y.Ijiik.AW..c.5.100      Se% 
N.Y.;-.Krl«&\Vest.lOO      27'8 

do  Pref.lOO  70 
N.Y.AN.Enslanil.lOO  U 
N.Y.N.  II. &  HitrtMCO  178 
N.Y.  Out.  A  West..  100      2  5% 

do  I'ref.      SO 

N.  Y.  Poiiii.  St.  Ohio  ... 
<lo  Pref. 

N.Y.  Priiv.  &  Bost.lOO 
N.Y.  Siisq.  Ac  Western, 
do  Pref. 

N.Y.  Wiwt  Shore  &  B. 
Nort.A  West,,  mm  100 

do  prut.  100 

No.  Peiinsylvauiii.SO 
NortUeni  Coutrnl. .  .50 
North'n  N.  llamp.lOO 
North'u  Pile. ,  coin.  100 

do  Pref.  100 

Norw.i  Worcester.lOO  xMS 
Ogd.  &  I/.  Champ. li'f' 

Ohio  Central 100 

Ohio  &  Miss 100 

do  Pref.  100 

OWo  Southern 100  

Old  Colimy 100    139ia  UO 

Orefjonifc  Calif...  100     ;12 
do  Pref...  100     137 

Oregon  .Short  Wne lU 

Oregon  Traus-Cont Si's 

Oswesro  &  Syr.,  guar..    125 

Paniuua 100    

PerinHylvauia  RK.  .50  5  58 

Pensacoia  &  Athmtie 

Peoria  Dec.  &  Ev..  100      13?i 

Phila.  A  Erie .50    }17 

Plilla.  &  Reading.  ..50      oti^s 

do       Pref.  ...50''! 

Phlla.  &Trfii.,10,  100    

Phila.  Wiliu.A  Bait. 50  xdO 
Pitta.  Cin.  &  St.  L..50        5 

Pitts.  &  Con.,  rsed.SO    

do         Pref....    

PUt«.Ft.W.AC..guar.7    131 

do      Spcciai.7.100    

Pittshiu  «  &  Western .  >  20 
Port.Saco.AiPort.f.l.^d  l>  xll2 
Port  Itoyal  J;  Augusta  i  5 
Ports.Gf.F.Jt  Cou.lO,.i  27 
Prov.  Sc  Worc'stei-.lOO  xl33->» 
Rent.  &  Saratoga. .  1 00  111  "s 
Rieli.v*:  Allig..  .■<toclc..j  5 
RielimoTi.l  itDauv.lOOi     51 

Rich.  F.  &  P.,  com.  100    

do        Guar.  7-100| 

do  do      6 

Richmond  &  Pli'g.lOO 
Rich.  A  West  Point....] 
Rlchnimul  YorkR.&C. 
Rochester*  Pitts. 100 
Rome  W.  &Ogd...lOO 
Rutland 100 

do  Pref.. 7..  100 
9t.  Joseph  &  Western. 
StLouis  Alt.  Jc  T.  H.  100 

do  Pref.  100 

Bellev.&S.ril.,iif.lOO 

St.  L.  Jack.  <S  Chic-  lOO 

do  Prcf.lOO 

8t.  Louis  &  San  Fr.lOO      22 

do     P.-ef....lOO     HI 

do     1st  pref.  10('      87 

Bt.  L.  Van.  &  r.  H 20 

8t.  Paul*  Dulnth. 100 

do  Pref.lOO 

St.  P.Minn.  &  Man. 100      95>4 

Scioto  Valley 8 

Beab'd  ic  ItoanokelOO 

do       Guar..  100 
South  Carolina  ...100      iri 
80.  >t  No.  Alaliania.. 
8'we«t.,tra.,g'd,7.100 
Syr.  King,  i-  N.  Y.lOO 
Summit  lJranch,Pa.50 
Terre  H.  &  Ind'aap.oO    100 
Texas  &Pacmc  ...100      17 M 
Texas  &  St.  L.  in  Texas 
do       InMo.&Alk. 
Tol.  Cin.  <fe  St.  Louis..     93«iO. 
U.  N.J.  RR  ..tC.  Co.  IOC  5194 

Union  Pacilic 100      71'3 

Dtah  Central lOO 

Vt.4  Mass..l'scd.G.100    ISSM 
Virginia  Jlidiand.  com.      20 

do  1st  pref. 

do  2(1  v)ref 

Vleitsh.  i  Meridian  ... 
do  pref. . . 

Wab.  St.  L-APaclOO       18 '4 

do  Pref.lOO      ao^ 

Warr'n(N.J.),l's'd,7..50    110 
Westell.  A:  Phila.,pf..'>0 

West  Jersey 51 

WestJcrsej-jt  Atlantli  J... 
WcBlern  -^tarylanll...        14 
Wil.  Coliiml)ia&  .Vug.        SO 

Wfl. &  Weld. .Isd..  7.101     1123 

Wisconsin  Central 

do  Pref.      23 

Worc't<.r.v Nashua.  100  x^O 


jriSl.'HLLANKOOS. 


60 


15 
21 
3 
I5I4 
12 
45 
90 


27 
41 
90 


90 
12 


18 


17% 


1 
I9H3 
71-!» 


133 "« 


18% 


47 
13  ■ 


2^ 
02 


I    OAN.iL  BONDS. 

'  '.'hosap.  A  Delaware— 
i  Ut  iiiort..0s.'8(!J&.I 
I  ■  :ieH..tO.— as,  "O.Q.-J 
Del.  Dlv.-Us,  'IIS.J&J 
Del.  A  H.-79.  '91  J&J 
let  ext.,  1891.. MAN 

7fl,  1881 JAJ 

Conn.  7s.  1991.  A AO 
Reir.  79,  1894  ..AAO 
1st  Pu.D.ep.,78,MA.S 
LeU.N.— (is,  rg.,'81Q  J 
RR.  68,  reg.,  '97.Q  K 
Conv  «s,g.rg.'94SIAS 
8.i,g.,cp.Arg..'97JAl) 
Cons.  .M.. 1911  7.SJ&D 
.MoiTis— Boat  loan,  '85 

New  niort 

Penn.— «s,  ooUp.,  1910 

■JehuylkUl  Nav.— 

1st  M. .08,  1897.Q-JI 

2d  M. ,0s,  1907.. JAJ 

Mort,  Cs,  cp..'95.IAJ 

«s,inip.,cp.,'80MAN 

6s.htAcar,1913.MAN 

78,lPtAcar,191.-i.MA.N 

:(asii.— (is,cp.,1918JAJ 

7.S,  coup.,  1902.  .JAJ 

Union— let  68.'S3JI  AN 


CAN.VI,  STOCKS. 
Cal.AChi.Cau.v  Dock) 
do  pref. 

Del.  A  Hudson lon 

Del.  Div.  leased, 8... 50 1 
I.«hlgh  Navigation. .50 

.VIorrls,  guar.,  4 100  § 

do  pf., guar.l0..100| ~ 

Pennsylvania 50r5 

SchiivlkiU  Nav 50:§  .... 

do         do  pref.50l    51*i'4 
Susquehanna 50  5 


MiSOKU.ANISUUg. 


HI 


niSC'I<l..%NEOCJS 
BOIVDS. 

Bait.  Gas  Light  (is 

'"ant<m(Balt.)—  £  (Is.g., 
.Mort.  (is,g., 1904  JAJ 
Uu.  RH, 1st,  end. ,08. 
do  2d,end.  G8,g.MAN 

Coi.CoulA  Iron—  l.st.Os 

Gov.  A  Cina.  lir.,  Gs... 

Gold  A  Stock  Tel 

Iron  Steamboat,  let... 

vlariposa — 7s, '80 

.Mutual  Union  Tel.  O3. 

So-.thw.Tei.— 78,  1904 

Or.  Imp.  Company— 
l.st,  (>sl910,  J.AD. 

Orcg.B.&N.lst.Os.JA.! 

Postal  l'el,Co.,6s,1912 

Pullnru  Palace  Car— 
3d  series,  8s,'87FAA 
4th  do      8s,'92FAA 
Deb'nt're,7s.'S8AAO, 
8tlg.7s.g..l8S.".  AAO 

3t.  L.  Bridge  A  Tun— 
l8t.  7s,g..  1929.A&Oi 

Sp.  Val.  W.W.— 1st,  6s. 

Sterling  Iron  A  Ry.— 
Belies  B.,inc..  1894. 
Plain  income  6s,  '96. 

Western  Union  Tel. — 
78,  r.Ac,  1900.MAN 
Sterl'ir  Gs.  1900.MA.S 

TIISC'LiLAMiOUS 

sto<;ks. 

Amer.  Bell  TeiepU .  1 00 
Amer.  Bank  Note  Co..' 

Aspiiiwall  Land ICi 

Boston  Laud 10 

Boston  Water  Power.. 
Brookilne  (Mass.)L'd5 
Brush  Elec.  Light  Co 
Canton  Co.  (Bait.).  100 
(J»v.  A  Cin.  Bridge,  pf. 
Edison  Electric  liiuin.' 
Edison  Electric  Light. 
Fuller  Electric  Light . 
do  Pref. 

Iron  Steamboat  Co 

Keeley  Motor 

Maverick  Land 10 

.V.K.Mtg.Secur.(Bo8t.) 
N.  Hampshire  Land  25 
N.Y.ATox.L<l.,Lim.50 

Laud  sciin 

Oregon  Ry.AN.Co.lOO 
PaciHcMailSS.Co.lOO 
PiiUnrn  Palace  CarlOO 
St.Louis  B'dge.lstpref 

2d  pref.  ccrtiflcates. 
St.  Louis  Tunnel  RR.. 
St.  Ijouis  Transfer  Co, 
Stand.  Water  Meter. . . 

Sutro  Tunnel 10 

U.  8.  Electric  Light... 
Union  RR.  St'k  Yards. 

b.vpue:ss  s'r'CK.^ 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Cm.  100 

XKL.KUIIAI'H 

STOCKS. 

American  District.  100 

.Vmer.  Tol.  A  ("able 

Atlantic  A  l'acillo..25 
Baiik-is  A  Merch.  100 
Cent.  A  So.  Am.  Cable. 

Franklin 100 

Gold  A  Stock 25 

Inrornarioii'l  Oc'n.  1 00 


90 
10 1 
102 
118 
103 

70 
102'i; 
100 


83 


105 


44 19 


100 


71 
103 


80 


80 
103 
42  ig 

1107 
1113 
tl03 


tl27 


113 


xl89 

'   x4 
5i« 
24 


183 


115 

43 

9i 

41!a 
114 
;92 
(41 
102 

50 


§■ 


90 


129 
91 
5G 

xioa 


58  >« 

5o 
1'20 
100 

28 
x85 


46 

109 

llS^a 

105 


129 


18912 


558 

2^ 
3 


50 


4"' 
98 
42 
1... 
9.'i 
46 
105 


123 
135 

130 
92 

;,» 
110 


GO 


12  I  J* 
110 


Mexican 100 

Mutual  Union 100 

Northwestern 50 

Postal 100 

Sontlieiii  A  Atliintio  25 
Western  Uiitoii 100 

■mv-^r  <  .».» 
srocKS. 

Am.  Lo.in  A  I'nut.lOO 

Brooklvu  Mii-t 25 

Central  11)0 

Equitable  100 

Farmers'  l-oan  A  Tr.25 

Mtrcanllle 100 

Metropolitan 

N.  Y.  (Jii.li-.  A  fnd..lO0 
N.Y.  Life  A  Trust.  100 

Union 100 

United -jtntes 100 

N>BS()itiPrio\s 
iii4;iirs,  dec. 

All.  A  PiM-..lilk8.33i).e 
Bn.N.Y.AP..Nnbs.00p.c 
C  lI.AD..iiO"lceit..gu, 
Don.A  B.G.W.subs.ex 
Mex.  C.  blks..No.3.  Sb% 
.Mich.  A  Ohio,  subs  83;< 
N.Y.W.8.AB..8llb3..80« 
OhioC.  exbd.  A  stock. 
Oregon  R  yA  N. .rights 
Out."  A  West.,  subs  'J'>% 
Oie.  Short L.  snbs.,'''(W 

$lo,o;io:iii<8,o.t  b.Is. 
Or.A'rraii-<..subs.l00j 
Pull.  P.1I.  Car  rights 
Rich.  A  \l.,8Ubs..  100* 
K-ch.  A  D.,  exBUbs.wO* 

Debeii.,  subs.  $2.2.50 
Reich.  A  Pittsb.subs 

8t.  Paul  rights 

Tex.ASt.  I.<)ujs.8ub.n0;r 
I.TIPKOVKTl'T    &. 

CONSTR'iV  COS, 
Am.B'y  I  inp.,ex  b.Astk 
Cent.  N.  J.  Land  Imp. 
C'ontincnt.al  Cons.,  85? 
Hud.Riv. Contract. .lOS 
liiteruat.Iiup.  Ex.,  30% 
N.  Y.  Loan  A  Iinp'mnt 
N.  Y.  A  Scranton  Cons. 
North  Riv.  Cons.,  lOdJf 
Oregon  Iminovemeut 

Ofiental  Cons 

Tex.ACol.Imp G0!< 

do  ex  bd 

OAS  STOCKS. 

Bait.  Consji.  Gas... 

Boston  Gaslight... 500 

li]a.-*t  Boston 25 

South  Boston 100 

Brooklino,  Mass...  100 
Cambridge,  -Mass..  100 

Chelsea,  .Ma.ss 100 

Dorchester,  .Mass. .  100 
.laniaica  Pl'n.JIasslOO 
f.,jvwrence,  Mass...  100 

Lowell 100 

Lynn,  M.as8.,G.  L..100 
-Maid. A  .Mel rose...  100 
Newton  A  Wafn  ..100 

3aleni.  Mass 100 

Fall  Kiver 100 

IJrooklyn,  L.  1 25 

jCitizens'.  Brooklyn. 20 
[Metropolitan,  B'klyn 
I.Vassau,  Brooklyn  ..'25 
People's,  Brooklyn. 10 
I  Williamsb'g,  B'klyn  50 
Cliarlest'n,S.C.,Gas.2.' 
Chicago  Q. A  Coke.  100 
C)inuinnati  O.  A  C^ice 
Hartford,  Ct.,  O.  L..'25 
liu'sey  C.A  Ho'.jOk'u20 
People's,  Jersey  C 
Ijouisville  G.  L... 

Central  of  N.  Y 50 

Harlein.  N.  Y; .50 

Manhattan,  N.Y...  50 
Metropolitan,  N. Y.lOO 

.Muuicipai 100 

Mutual  of  N.Y. ...100 
Vew  York, N.Y....  100 
y.  Orleans  O.  L.  ..100 
.V.  Liberties,  Phila. .25 
WashingUni.  Phila. .20 
Portland,  Me.,0.  L.50 

it.  Louis  O.  L .50 

i,aelede,  St.  Louis.  100 
''arondeiet.at.LouisoO 

San  Francisco  G.  L 

Wash'ton  City  a.  L.20 
Georg'towii  (i.  L...25 

inANi;iM<:r'iNG 

sro<:its. 

Am.  Linen  (Fall  Riv.) 

.Vinory  (N.  H.) 100 

Amoskcag  (.V.H.)  1000 
Androscog'n  (Me.). 100 
AppleUni<.Ma.<s.).1000 
Atlantic  I. Mass.)...  100 
Bariiaby  (Fall  Riv.)... 
B.tiuard  .Mfg.  (F.R.).. 

Hates  (.Vie.) 100 

Boott  Cot.  (.Mass.)  1 000 
B.nV.erCiiyMfL'.  (F.R.) 
Bo3t«ii  Co.(  Jlass.)  1000 

Boston  Belting 100 

Bosl.  Duck  (.Mas8.)700 
Chaee  (Full  Uiv  )  .100 
Chicopeo(.Ma.s8.)  ..100 
Coclieco  (N.ll.)  ...500 
CollinsCo.  (Conn.). .10 
OinMiK'Mtil  i\f-  I     t'vi 


Bid.     Asb. 


140 


413 
7 
74  >4 


1 06 
xiOS 

x;00 


405 


468 
345 
4V0 


98 
75  >« 


20 
61 


51% 

X810 

X30 

104 

xlOO 

14') 

90 


I -.5 


4'8 
80 
71% 


110 
2  to 


Ml.WKI.L.kSKOlJS. 


ICres't  .Mills  (F.  R.)  100 
'Crystal  Hpr.  K1.(F.I{.) 
Davol  .Mills  (F.  R.)  100 
Doiigl's  Axe  (Mmn«)100 
Dwigiit  (Mass.).  ..5(K) 
Everett  (Mass.). ..  100 
Fail  Uiv.  Iron  W.  .100 
F.R.  .Machine Co. .100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
Franklin  (.Me.)  ...  100 
Gl'lie  Y..Mills(F.R  )100 
Granite(F.R.)....1000 
Great  Falls  (N.  n.)100 
Hamilton  (.Mass.)  1000 
llartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
.lackson  (N.  H.)..10(X) 
King  PlUlip(F.  R.)100 


99 
77 


Bid. 


119 
75 


80 
X93 


Aik, 

8S 

ti's" 

VM 
870 


74\ 
925 
200 
X88 
'225 
lUO 

90 


521-2 
845 
31 


1C2 
111 
9. 


lO.JiUilOl 
12«34  l.iO 


12» 
xlo5 
x78 
91 
125 
102 

i'-Ir-,' 
S5 
88 
74 
7o 

112 

ibs" 

186 

10.5' 

80 

130 


115 
260 
205 
193 
121 
143 
86 

5:::::: 

58 
333 

521" 
521s 


130 
IGO 
80 
92 
126 
103 

lio 
90 
90 
76 
72 


110 

isrij 


170 
9j 


118 
263 
2i3 
ltf7 
126 
148 
871.. 


xl20 
X196U 
xl26 
1173 
xi:t7 
90 

Xlti5 
1830 
110 
10.)  5 
138 
950 


Xl,-iO 

533 

11 


6J 

H  > 
lOO"-. 

'53  k 


730 

121 

1970 

130 

llfi 

140 

mo 

I07H 
1711 
ISO  « 
liO 
10 15 
139 
170 
10' 
133 
515 
ll'l 


.""lit" 

lOo 

...   I 

.lt>. 

..Vo 


xl22 
1160 


X1273 


xl99 


620 
xl21 
79 
x480 
1200 
1080 


x283 
30 


Uoo 


1000 
153'i; 


34 


■500 


15 


Laconia(Me) lOOl  483 

Lancaster  .M.(N.II)400    IOC 

L'rcl  I^akc  .Mills(F.  R./    

Lasvrence  (.Miuss.)  lOOO  xl.'^30 

Lowell  (Ma.-is) GOO'xO'JO 

Lowell  Blcachery.200  xi30 
Lowell Mach.Shop.500|  'JOO 
Lvman.M.  (Mass.llOOl  88 
Mancliester  (N.II.)  lOO 

Mass.  Cotton 1000 

Meclianics'  (P.  R.)  100 
Merchants'  (F.  R  )  lOO 
.Mcrriuiack(.Maas)liKHi 
Metacomct  (I-'.R.)  .100 
Middlesex  (Ma.ss.). lOO 
NaiTagaiis'tt(F.R,il(M) 
Nashua  (N.  II.).... 50(1 
Nanmkcag  (.Mass.)10;) 
N.  E.  Glass  rMa.s8.)373 

Newmarket 

Pacilic  (.Mas8.)...10<Xi 

Pepperell  (Me.) 5'X 

Piicasset  (F.  R.)...10( 
Rich.  Bord'niF.R.)  100 
Robeson  (P.  Rtv.)  1000 
Sagamore  (!•'.  Riv.)  lon 
Salmon  Falis(N.H.)300 
8andw.Glas8(Ma.s3.)80 
Shove  (Fall  Riv.).  lOii 
3lade(F,ili  Riv  )..  100 
Sta/Tord  (Fall  Riv.)  100 
Stark-  Mill8(N.iI.iliX)(l 
recumscli  (F.  R.).  100 
Tliorndike(!)rass.ilOO(i 
rreinontA8.(Ma.ss)  100 
Troy  C..vW(  F.R.)  .30f 
Union  C.Mr.  (F.R.)  lOo 
Wani)iaii<>ag(l<'.R.)  10" 
\Vasliingt'n(.Ma,ss.)10i) 
VVeed  Sew.  .M'e  (Ct.)2.'. 

Wcefai <  (F.   R.ilOO 

Willim'tic  LiueniCt)2: 

York  Co.  (Mc.i 751 

COAI.  &:  mSCKI.. 
tSI.')|lN<i  STOCKS. 

'.imcroii  (,'oal   

i'ent.,Vrizona  Min.liW 
Colorado  Coal  A  I.  loll 
(^im.sol.Coalof  JMIO' 
Hoinestake  .Miu'g.  lOi 

i,ehigh  A  Wilkes 

MileoiiimCal  A  RR 

Marip'sa  L.A.M.CallOi 

do  pref.Ult 

Maryland  Coal lOi 

New  Central  Vm%\ 

Ontario  8il.  .Miu'g.  lOi 
Pennsylvania  Coai.3) 
Quicksilver  .Miu'g.  lo 
do  pref.  ... 

m>LU  V  SILVRt 

'iiNi^iii  sTOf;K>; 

("J.  V.  A  SA.V.  FRAN. 

\lico 

\l  pint  Con.sot  GA.-S.  1<M 

Mta  .'Montana 100 

\mc.ricau  Flag 10 

Vinie 10 

liaccelona 

<as.sick  10 

Heclitel  

Ijulle  Ule lno 

Kodie ..loo 

linldomingo 50 

Biiiiimi. loo 

IJalwer. 1*  O 

;aleil»iiia  B.  U....l<  •) 

iaiiforuia Ino 

Cherokee 10 

./iirysoiit^j -^c 

Clioliar 100 

Climax Hi 

Cousol.  Im|>eriul  ..HIO 
Uousol.  Paritle  ...  U'O 
•Jonsol.  Virginia...  10 

Ji-owii  Point Ill' 

)underberg  ..... ...  H» 

Dunkiii 

:']iireka  (JoiisiU  ...  lo 
r'ather  De  Sinot,  ..  lo 

.•'ill  liey I 

lidd  Placer    .. 

iobl  Stripe  

toodslMW 

toiild  .fe  Curry  S 
Ileal  E  isti'Mi  .. 
ireen  Mnuntjiin. 
Halo  A  Norrross. 

Ililiernia  - 

'Iorfens»5 

tanill 

ndcpeilfleiie**      . 


00 
87>a 
97 
108 


7,> 
975 
215 

90 
230 
1180 
100 
195 
300 

00 
1.500 
630 
232 
U5  . 

92 
124 
1180 
104 
140 
1290 


10 

i'e  •" 


•03 
.14 


1-3 


•iiB 


200 
105 
H30 
123 

-0 
490 

210 
1090 

"so" 

1000 
109 
295 
501a 

"73"' 
114 
1170 
105 
1050 

830 

205 

150 

35 

7.3" 
50 
3 10 


13 
U 


6 
30 


290 


■10 
■1« 
S 
•20 

V.iio 


10 

•04 

1-20 


•oti 


•20 


■2.7 


•07 
"l-73 


•lO 


■31 


•27 
3 


•09 


•15 
•O 


'  Price  uomiDal ;  uo  late  trausaotioun     I  ''oicuasur  also  pays  accrued  int.  t  In  l.ou'.1ou.    ^  '.juutaiiou  per  auaro. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS-Co-VCLUDed. 

For  ETplanatlon*   See  Notes  at  Head  of  First   Page  of  gnotatlons. 


Mining  Stocks. 


Bid.    Ask. 


Jt^orosso 10 

Ie<idvilleCiin80l....l0 

lit'leC'liiff 50 

UtX**  Pi'.ti' 

Mexican  G.  &  Silv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

Navaio 100 

Norihe.-i  3-ile 

Ophir 10 

Potosi 100 

Kai'pabiiDCCk 1 

Bed  Eleptant 10 

RisiiiffSun 5 

Rol>i  n  son  Con  sol . .     50 

Sierra  Orande 

Sierra  Nevada 100 

Silver  Cliff. M 

Soutli  Hite,  new  ...25 

Boutli  Pacific 

Spring  Valley 1 

Standard 100 

Tip  Top 100 

Tuscarora 100 

Uuadilla 

Union  Consol 100 

BOSTON   MINING 

STOCKS.^ 

Allouez 25 

AtliUitic 25 

Brunsw'k  Antiiuouy.5 
Caluniet  &  Heeia...25 

Cat  alpa  Silver 10 

Central 25 

Copper  Falls 50 

DoiiRlas  (Mc.) 5 

Franklin 'Zb 

Harsliaw  Silver 20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pcwaljic 25 

Phenix 25 

Qniucy 25 

Kidpce 25 

Silver  Islet 25 

Sullivan(Me.>Silver  10 

BANK  STOCKS. 

BALTr.MORE. 
Bank  of  Baliunore  100 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Fanr.er8'..100 
farmers'  B'k  of  Md.30 
Farmers'*  Mercb..40 
Fannei'8'ikPlantor8'2.^ 
First  Nat. of  Bait..  10(! 

Franklin 6li 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants* 100 

National  ExcU'ge.  100 

People's 2.^ 

Second  N.ational  ..lOO 

Third  National 100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  Nat 100 

Boylston 100 

Bro.adway 100 

Bunker  Hill 100 

Central 100 

City .....100 

Columbian 100 

Commerco 100 

Commonwealth ...  1 00 

Continental 100 

Eaijle 100 

Eliot 10(1 

Everett IOC 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Frecmans' 100 

Globe '^...100 

Haiuillon .100 

Hide  A-  Leather ...100 

Hov.-.ird 100 

Llucoiu ,..,100 

Manufacturers'..  .100 

Market iOO 

Market  (BrlKhton)  .100 

Massacbusetts 2.'>0 

Maverick 100 

Mccliauics'  (So.B.llOO 

Mercbau<li80 100 

Merchants' ....  100 

Metropolitan  ..i...lO(i 

Houiiment 100 

Mt.  Vernon IOO 

New  Eiij;land ]0(i 

>ortli 100 

North  America lOo 

OidBostou DO 

Ptople'o lOf) 

Ki  deiuntion 100 

R  pu'.ilic li.c 

Rtveie IOC 

R.  ckland.., 10< 

8«<oud  Nat 100 

pec.nrlty.. H'c 


1-75 


Bank  Stocks. 


2-25 

■  b'bo 

113 
■06 


•27 


3-O0 
•05 


•25 


3-55 


23814 
25c. 
25 


50e 
IH 


...    IBhawmut 100 

•50  |8hoe&  Leather — 100 


Bid. 


•62 
•50 


2-75 
•40 


•08 
•06 


•28 
•6ti 


■02 


lie 
n 
10 
iS'J 
3oc. 


20c. 

10 

tjOc. 

1=8 


"id' 

1'4 

i^ 

46 

46% 

2 

..._... 

90c. 

1 

110 

18H. 

IKi* 

120 

31 

51 

44 

135 

l.Ws 

112 

115 

110 

120 

10>« 

40 

13 

I34I2. 

119 

19% 

20  >4 

lo9 

110 

112'a 

84 

33 

154 

155 

liSh 

124 

100  "v 

101 

llTiii 

lis 

no's 

117 

99 

101 

183 

184 

il'J34 

113 

127 

IdO 

lljiu 

IHS 

nils 

112 

108 

109 

109 

109 14 

124 

I24I2 

lll»s 

112 

120 

12-.! 

1301a 

'.31 

195 

197 

117 

r^o 

109 

109  li 

US'-.! 

119 

103 

IO314 

118 

I'JO 

Ul 

112 

VZ2 

121  ■ 

105 

100 

97 1^^ 

99 

92 

93 

140 

145 

112 

113 

223 

■Zdo 

l-JOia 

10 

96 

96 1^ 

1H3>S 

134 

113 

;i5 

205 

206 

120 

124 

133 12 

131 

I29I2 

130 

108 

108  >4 

(il 

06 

1(10 

;  62 

12714 

I2-) 

i.;9 

1291. 

118 

I1H1.J 

132 

134 

l.'il 

10. *i^ 

■  ^  1 

State 100 

Suftolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklj-n 

First  National 

Fulton 

City  National 

Commercial 

LiOng  Island 

Manufacturers' 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHARLESTON. 

B'k  of  Cbas.(NBA)  100 

First  Nat.  Chas..  .100 

People's  National.  100 

CHICAGO. 

Chicago  Nat 100 

C'oinnii^rcialNat...lOO 

First  National 100 

Hide  and  Leather 
Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'kof  Illlnote.lOO 
Northwestern  Nat. 100 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

CFNCINNATI. 

Citizens'  National 

Commercial  Bank 

Exchange  Nat.  Bank 

First  National 

Fourth  National 

German  National 

.\Ierchant8'  National.. 

Metropolitan  Nat 

Nat.Lat.iBk.ofCom 

Second  National 

Third  National , 

Union  Nat 

Western  German  Bank 

HARTFORD. 

«tnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City  Nat 100 

Connecticut  River  50 
Far.  &  Mecb.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phrenix  Nat 100 

IState 100 

LOUISVILLE. 
iBank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National. lOO 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Fanners'  &  Drov..lOO 

First  Nat 100 

IGerman  Ins.  Co.'s.lOO 

(German 100 

[German  National.  100 

1  Kentucky  Nat 100 

Louisv.  Banking  Co. 40 

.Masonic 100 

iMercbants'  Nat.  ..100 
I  Northern  of  Ky  ...  100 

'Second  Nat 100 

:8ecurity 100 

Third  National....  100 

[Western 100 

jWest.Finan. Corp.  .100 
I      NEW  ORLEANS. 
Canal  &  Banking.  .100 

jCitizens' 100 

jGeriuania  Nat 100 

Hibernia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

[.Mutual  Nat 100 

Now  Orleans  Nat..  100 

People's 50 

State  N.it 100 

jUnion  Nat 100 

NEW  YORK. 

America 100 

American  ExcIi'gelOO 

Broadwa.v 2o 

Butchers'*  Drovers25 
Central  National. .100 

Chase  National 100 

lOhatbam 25 

iCheiuical 100 

City 100 

.Citizens' 25 

[  Commerce 100 

jCoutinoutal 100 

Coin  Exchange  ...100 

lEast  River 25 

j Eleventh  Ward 25 

First  National 100 

,  Fourth  National . . .  100 

Fulton 30 

[Filth  Avenue 100 

iLiallalin  National  ...'VO 

Garlleld 100 

liJenuan  American.  .7.) 

lOennaiiia 100 

If- „.,..,  „.ieh ...".i 


116 

95 
129 
II914 

94 

82»« 
10714 
142 
131 
109 


T75 

180 

129 

131 

255 

270 

145 

l.=)5 

2H0 

HOO 

115 

l'.iO 

115 

120 

215 
200 
200 


Ask. 


Bank  Stocks. 


117 

95I2 
129i« 
119% 

96 

83 
108 
143 
133 
1091a 


220 
210 
202 12 


98 

iss 

129 

137 

260 

225 

135 

60 

360 

144 

152 

220 

250 

130 

iVi' 

235 

170 

118 

137 

II712 

200 

140 

139 

120 

117 

130 

75 
142 

88 

48 
125 
117 
178 
120 

75 
170 
109 

159 
80 
126 
130 
100 
107 

no 

160 
108 
114 
135 
152 
222 
131 
141 
111 

no 

l,iS 
119 
110 
116 

x!33 

121=8 
140 
132 
12814 

125" 
226 
91 
140 
117 

155 

128 

2.iO 

l.oO 

Virj 

185 

110 

2020 

205 

l-.'O 

l.-iO 

120 

105 
!  1  23 
U35 


140 
126 
115 
240 
175 
121 
138 
120 
205 

141' 
125 


135 
80 

152 
90 
50 

13J 


8.1 

125 

80 
171 
112 

160 
85 
128 
1.11 
101 
109 
llllls 

162 


115 


113 

iV'i 

160 
121 


i;3 
120 

400 
170 
116 
103 
145 


118 


123 
14J 


130 


145 
119 


Grocers' 30 

Hanover 100 

Importers'*  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

.Manhattan 50 

Marine 100 

.\Iarket 100 

Mechanics' 2^ 

.Mechanics'  &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Excb'geSO 

MetropoUtan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Excb'gelOO 
New  York  County .  100 
Vinth  Nationivl....l00 

North  America 70 

North  River 50 

Oriental 25 

Pacific 50 

Park 100 

People's 2.'i 

Phenix 20 

Republic 100 

Second  National. .IOC 

Seventh  Ward 100 

Shoe*  Leather....  100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 5f 

United  States  Nat.lOO 

Willi  Street .50 

PHILADELPHIA  } 
B'k  of  N.  America  .  IOO 
Centennial  Nat.... 100 
Central  National..  100 

nity  National 50 

Commercial  Nat 50 

Coinmonwealtb  Nat  50 

Consolidation  Nat.. 30 

I  [  Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufacturers'  Nat.25 

Mechanics'  Nat 101 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  C;ermant'n.50 
Nat.B'kN.  Liberties  50 
Nat.B'kRepublic.lOO 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat . .  100 

Second  Nat 100 

Seventh  Nat lOi 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22(1  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  PhiladeUlbia.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 7f 

National  Tr.aders'.lOC 
RICHMOND,  VA. 

City  Bank 26 

First  Nat 100 

Jlerchants'  Nat...  10 
iVat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'kof  Commerce..  100 

Commercial 100 

<;ontlnent,al 100 

Fourth  National  ..100 

International 100 

[Mechanics' 100 

Merchants'  Nat . . .  100 
St.  Louis  National. 100 
Third  National.  ...100 
Valley  National. .100 

SAN  FR  ANCISCO. 
Bank  of  California.. 

Clay  Street 

First  Nat.  Gold. ...100 
Nat.Gold  Bank&  Tr.  Co 
Pacific 


Bid. 


152 
264 
140 
160 
loS 
U62 
140 
148 

;ioo 

118 
127 

;  147  is 
130 
165 

no 

140 
•120 

101 
♦115 

140 

162 

162 
Xl45 

105 

113 

120 
;105 

135 

130 

125 

108 

171 


Ask. 


60 


95 
149 


163 


Insurance  Stocks. 


Bid. 


[Mass.  Mutual 100 

jMercantiie  F.  &  M.lOO 
Neptune  F.  &  M...>0(1 
North  American  ..100 

Prescott 100 

Shoe  *  Leather.  .  .100 
Washington  (new)  100 

CINCINNATI. 
Amazon(new  stock)  20 
Aurora 


137 
88 
75 
27 


271s 


222 


FIRE     INSirR'CE 

STOCKS. 

BALTIMORE. 
Associate  Firemen's. 5 
Haltiiuore  Fire  Ins. 10 
Firemen's  Insur'ce  .18 

Ilow.ard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 1« 

BOSTON. 
Americi^u  F.  <Sc  M . .  100 

Bo.inm 100 

Boylston 100 

Dwelling  House. ..10 

Eliot 100 

Firemeu'8 lOo 

M'nnfMfturpra'.     .100 


5i 
167 
160 
l.Tl 
116 
151 


112 


Ask. 


116  118 
131  135 
ll.'<i5[120 
1141a  116 

98  100 

74 
110 


6 

112 


CO 
75 

125' ' 
200 

99 

50 
177% 
1471s 
115 

97 
160 


53 
169 
162 
153 
118 
153 


23 

26 

137% 

110 

91% 

120 

106 

450 

325 

225 

210 

117 

120 

116 

I'iO 

97 

100 

101 

166% 


167% 


122%  ... 
127%"! 


7 
29 
19 

7% 

4 
55 


127 

IMd 

9'i 

i'8 

124 

148 

90 


7I4 


130 

98' 
100 
125 
1,50 

91 


Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle .100 

Enterprise 20 

Eureka 20 

Firemen's 20 

(Jermania 20 

Globe 20 

Merchants'*  Mauuf  2(i 

MiaiiM  Valley 50 

Nati(mal 100    150 

Security 110 

Standard 103 

Washington 20     130 

Western 2.';    153 

HAKTFORD,  CONN. 

.Etna  Fire 10(     222 

Connecticut 10(     116 

Hartford 100    275 

National 100    121 

Orient lOc      70 

Pbcenix 100    162 

Steam  Boiler 40 

LONDON. 
Commercial  Union. £." 

Guardi.an 5< 

Imperial  Fire 2." 

Lancashire  P.  &  L.  .2.'' 
London  Ass. Corp. 12% 
Liv.  &  Lond.  &Globo.  2 
North'n  Fire  *  Life 
North  Brit.  &  Mi^r.  83i 
Queen  Fire  *  Life..  .1 

Roval  Insurance r 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders' . 

Firemen's 

Germ.ania 

Hibernia 

H(une 

Hope 

Lafayette 

Merchants'  Mutual  . . 
Mechanics'  *  Traders 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

I*eople'8 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...lO(i 

Bowery 2t 

Broadway 2.^ 

Brooklyn 17 

Citizens' 20 

City 7(' 

Clinton 10' 

Commercial 5( 

Continental 10(; 

Eagle 4(1 

Empire  City 100 

Exchange 30 

Parragut 5( 

Firemen's 17 

Firemcn^s  Tnist 10 

Frank. &Emp'ium 

German-American  lOi ' 

Germania 5(! 

Globe 50 

Greenwich 2." 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 50 

Irving lot 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 
Long  lal'd  (B'klyn). 50 

Lorillard 

Maiiuf .  &  Buildors'lOn 
Mecb.  &  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile .^0 

Merchants' .50 

Montauk  (B'klyn)..  ,50 
Nassau  (B'klyn).. ...50 

National 37% 

N.  Y.  Equitable 3."i 

New  York  Fire lOU 

Niagara 50 

North  River 2 

Pacific 2 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn) 5ii 

Relief 50 

Repuulic 100 

Rutgers' 100 

Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Tradesmen's 

lUniKid  States 25 

I  Westc^best^r 10 

I  WIlliamslHirif  Cii  v . .  ?.  i 


9.'. 

85 
150 
128 
210 
100 

CO 


100 


99 
160 
llo 
105 
135 


225 
1'24 

12.5" 

80 

166 


18% 
62 
137 

5 
55 
21 
42 
21 

1% 
28 

119% 
1231,^ 

83  L 
120 
120 

40 
112 

62 
1161^ 
121 

36 

621, 

315 
130 
133 

150 
110 
153 
170 
160 
140 
rjo 
110 

60 
240 
240 

75 

95 
120 

83 

70 
110 
197 
130 
110 
250 

60 
110 
135 
145 

65 

60 
V2k 
190 

85 

90 
110 

65 
105 
11.1 5 
130 

60 

95 
107 
14) 

93 
1.50 

s5 
135 
100 
175 

no 

150 

108 

145 

58 

80 

113 

100 

53 

55 

123 

t.8 

127 

120 

■MO 


19% 
64 
112 

5% 
57 
22 
44 
26 

214, 
29 


123 


125 


41 
115 

65 
117 
123 


64 


135 
137% 

ICO 
114 
180 


1 65 
1.50 
127 
120- 

90 
250 
230 

80 
100 
125 

87 

so- 
ns 

i03 
UO 
115 
270 

(t5 
115 
140 
150 

70 

70 
130 
200 

166" 
114 

70 
110 
115 
140 

65 
100 

no 

147 

100 
160 

93 
1 40 
108 
185 
115 
100 
115 
ICO 

62 

S3 
120 
105 

C5 

<■» 
\3i> 

T2 
132 
V^b 
•220 


*  J^oe  ;iom^ai ;  no  lata  iraosuoUoiw.  .,      )  Umt  priee  ttUa  wet  k,         (  ^uutuUon  per  slure. 
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H  tr  V  c  s  t  m  c  u  t  s 

AND 

RAILROAD     I1WTEL,L.IGEIVCE. 


ThelNVE3Ti)iw'3i7PPi,BMB!rrc'jn<rtirt»rjct)wpfeie  exhibit  of  the 
Funileil  Debt  nf  States  and  Citien  and  of  the  Stocks  and  Bonds 
of  liailroads  and  other  Companies.  It  is pub/ishrd  on  the 
last  Suturdai/  of  ecery  other  month — viz.,  Ftbnuin/,  April, 
June,  Auijn^st,  Outober  and  Decembsr.and  is  famished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chroniclb. 
/Single  copies  are  sold  at  flper  copy. 

ANNUAL    REPORTS. 

Kocliestcr  &  Pittsburg  Railroad. 

/'or  the  I/ear  ending  Sejjt.  30,  1883.) 
The  annnal  report  for  the  late  fiscal  year  is  just  out.  Mr. 
"Walston  H.  Urown,  the  President,  states  in  his  report  that 
"the  sectiun  of  the  road  opened  for  traffic  daring  the  year 
embraced  the  Rochester  &  Salamanca  Division,  li)Si.^  miles  in 
length,  and  i6^  mile.s  of  the  Buffalo  &  Pittsburg:  Division,  ex- 
tenaing  from  Salamanca  Junction  to  the  city  of  Bradford.  This 
makes  125  miles  of  road  operated  during  the  entire  fiscal  year. 
la  addition  to  the  above  mileage,  there  was  a  portion  of  the 
Buffalo  &  Pittsburg  Division,  extending  from  Bradford  to 
Dubois,  opened  for  coal  traflic  during  the  last  thre«  months  of 
the  fiscal  year.  The  gross  earnings  for  the  previous  fiscal  year, 
ending  September  30,  1882,  were  $305,988,  which  shows  an 
increase  of  |237,C50  for  the  present  year.  The  principal  source 
of  this  increase  was  derived  from  the  coal  tonnage  which  has 
passed  over  the  nad  during  the  last  three  month.s  of  the  pres- 
ent fiscal  year.  The  first  sliipraent  of  coal  over  our  road  from 
Dubois  was  on  the  1st  day  of  May,  18S3.  The  first  shipment  of 
coal  from  the  company's  own  mines,  located  at  Beechtree,  was 
on  the  27th  day  of  June,  1883,  and  the  first  shipment  of  coal 
from  the  company's  mmes  located  at  Walston,  two  niiles  south 
of  Punxsutawney,  was  on  the  22d  day  of  September,  1883. 

"  The  division  of  our  road  extending  from  Bradford  to  Dubois 
was  turner!  over  to  the  operating  department  August  1.  The 
division  extending  from  Ashford  Junction  to  Buffalo  and  from 
Dabois  to  Punx-utawney  was  turned  over  to  th"  same  depart- 
ment on  the  15th  day  of  September.  It  was  found  to  be  imprac- 
ticable, owing  to  the  large  number  of  construction  trains  upon 
the  line,  to  run  regular  coal  trains  over  the  road  until  August  1, 
and  even  after  that  date  traflic  was  very  seriously  impeded  by 
the  construction  work  " 

A  serious  accident  occurred  on  July  1.  There  were  fifteen 
persons  on  the  passenger  car,  seven  of  whom  were  killed  and 
eight  wounded.  The  company  has  settled  and  paid  for  all  the 
persons  killed  and  wounded,  except  one  lady  slightly  injured. 
The  ciimpany  charges  :J40,000  on  account  of  this  accident,  which 
will  cover  all  the  expenses  growing  out  of  the  same. 

ROCHE.STER  &  S.\L.\MASCA  DIVISION. 

"  The  operating  expenses  continue  to  be  very  large  in  propor- 
tion to  the  earning.<,  owing  to  the  fact  that  the  work  of   recon- 
structing the  old  road   between   Hochesler  and  Salamanca   has 
been  pushed  vigorously  during  the  fiscal  year." 
bi:ffalo  &  piTrsBURO  division. 

"  The  work  of  construction  of  this  division  was  retarded  by 
the  severe  and  long-protracted  winter  which  was  experienced 
in  that  section  of  the  country,  and  furthermore  by  the  most 
rainy  summer  known  for  several  years.  The  road  from  Brad- 
ford to  Dubois  was  not  in  condition  to  hand  over  to  the  operat- 
ing department  until  August  1,  and  the  balance  of  the  road 
not  until  September  15  last.  While  the  track  has  been  laid  for 
several  months  on  the  division  from  Ashford  Junction  to 
Buffalo,  it  was  impossible  to  keep  it  up  to  grade  for  a  distance 
of  about  six  miles  through  what  is  known  as  the  Buttermilk 
Swamp,  owing  to  the  tact  that  the  jlay  soil  has  quicksanl 
underlying  it.  *  *  We  have  now  secured  a  road  bed  which,  by 
constant  and  careful  watching,  will  stand  until  the  foundation 
for  It  becomes  solid  and  firm."    *    * 

"  We  have  purchased  about  thirty  acres  of  land  within  the 
city  limits  of  Buffolo,  along  the  banks  of  the  Buffalo  Creek, 
where  we  have  laid  out  extensive  yards  for  handling  our  coal 
trains  and  delivering  coal  to  the  various  railroads  centering  in 
Buffalo."    *    * 

"  We  have  purchased  the  franchise  and  capital  stock  of  the 
East  Buffalo  Terminal  Bailroad  of  Buffalo,  which  corporation 
has  the  right  to  extend  its  line  from  Howard  S  r^et,  in  East 
Buffalo,  in  the  heart  of  the  city,  where  our  terminal  fi^cilities 
wouid  be  equal  to  any  railroad  entering  the  city.  In  the 
meantime  we  have  mide  a  contract  with  the  New  York  Central 
&  Hudson  River  Railroad  Company  for  the  temporary  use  of 
their  Howard  Street  de,  ot  in  East  Buffalo  for  our  passenger 
business,  and  for  the  use  of  their  Ohio  Street  freight  depot  for 
our  general  freight  business.  *  *  Our  railroad  company  own 
practically  all  of  the  capital  stock  of  the  Rochester  &  Pittsburg 
Coal  &  Iron  Company's  stock,  which  latter  corporation  has  no 
bonded  nor  floating  debt.  *  *  We  are  now  shipping  about 
1,500  tons  of  coal  per  day  from  the  company's  own  niiiiHS.  Eor 
the  past  six  weeks  there  has  bc^en  a  general  ssrike  among  the 
miners  in  Western  Pennsylvania,  which  prevented  Messrs.  Bell, 
Lewis  &  Yates,  th-  owners  of  the  Dubois  mines,  from  shipping 
any  coal  over  our  road.  When  the  strike  occurred  they  were 
shipping  more  than  100  carsof  coal  perday  over  ourroad."  *   * 

"Our  equipment  is  all  in  first-class  condition,  much  the 
larger  part  of  it  having  bsen  delivered  during  the  preseH 


year.  The  value  of  our  rolling  Btock  at  the  close  of  the  flms$.l 
year  is  upwards  of  ^l.-ISLOOO,  on  which  th<k  company  owes 
$74S,000,  in  the  shape  of  car-trust  certlficateH. 

".Since  the  close  of  the  fiscal  year  we  have  received  200 
addili'jtial  box  cars,  and  200  Hopper  bottom  coal  cars,  and  have 
purchased  10  additional  locoraotives." 

STATKMK.VT  OK  EAKNI.VliS  AND  KXPKNSIM  rOB  YBAR  ENDINO  SBPTKMnKR 

30.  \-8:i. 
(;roi.i  canilnfr*.  inpliirllnj^  .S30.UOO  for  trnnnnortn- 
tlon  of  iiK^n  and  Hupiilles  fur  coumrtietlun  work...  ^.1 13,(339 
oxpensos— 

Matiitcimiicu  of  roadway $100,722 

"  einiliinioiit 41.871 

Tran«iiortatlon 17!>.4  27 

Oenoral  expenses 40,010 

« 122,032 

NVt  painlnRS $121,007 

Iiitprt'Nt  on  tirst  niortgaxo $"8,000 

Interest  on  oar  trust , •  1  l,ii43 

"         "  llrst  niortKiKP  Perry  Kallri'ad 1,400 

"         '■  consolid.'vtcd  first  niortiiaxe 0,909 

"         "  b.alauces 10.1.5.'> 

Rasselas  wreck,  at>out 40  000 

Taxes 21,000 

172.099 

Deflf^lt  .$.50,4(>1 

The  balance  sheet  as  of  September  30,  ISS3,  was  given  in  the 
Chronicle  of  Nov.  17,  page  535. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  earnings  and  expenses 
for  .^  overaber.  and  for  the  eleven  months,  in  1882  and  1883, 
have  been  as  follows  : 

. Xoeemher. v 

lt<83.  1882 

Miles  of  road  operated       1 ,820  1 ,820 

Gross  earnings $1,310,761    $1,343,311  $13,011, .530  $13,314,665 

Operating     expenses 
(exclusive  of  taxes)       561,053         622,43!      ."5,901,072      7,i7I,193 


-Jan,  to  \oe.,  11  mot.- 
18S3.  1882. 

1,'320  1,815 


08       $726,878    $7,110,457    $3,743,472 
temporary  settlement   between  the 


Netearnings $779,' 

Atlantic  &  Pacific— A 

Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis  &  San  Francisco 
companies  has  been  formally  ratified  by  both  corporations.  By 
the  settlement,  the  Atchison  and  the  St.  Louis  &  San  Francisco 
companies  advance  each  $200,000  and  the  syiidicate  $200,000 
more  to  the  Atlantic  &  Pacific  Company,  and  take  security  upon 
proceeds  of  land  sales  now  in  negotiation. 

nniikets'  &  Merchants'  Telegrnph.— The  Bankers'  & 
Merchants'  Telegraph  Company  has  just  completed  the  pur- 
chase of  the  Lehigh  Telegraph  Company's  line,  which  adds 
about  300  miles  of  pole  mileage  and  ninety  new  offices  to  its 
system  in  Eastern  Pennsylvania.  The  company  also  begins  the 
new  year  with  the  opening  of  offices  at  Charleston  and  Savannah 
and  is  the  only  opposition  company  that  now  reaches  those  and 
other  important  cities  of  the  Si)uth. 

Buffalo  New  York  &  Pliiladelphia.— At  Philadelphia, 
December  31,  the  stockholders  of  this  company  approved  a 
proposition  of  the  board  of  directors  to  increase  the  funded 
indebtedness  of  the  company  to  the  total  authorized  issue  of 
$25,000,000.  The  original  issue  of  bonds  was  $31,000,000,  and 
subsequently  $1,700,000  were  sold  for  new  cars  and  engines, 
stations,  depots,  siding.s,  and  advances  to  develop  coal  proper- 
ties. The  increase  authorized  now  is  $2,000,000,  which  is  to 
be  devoted  to  additional  equipment  and  facilities  demanded  by 
the  growing  business  of  the  road, 

Chicago  Burlington  &  Quincy— The  Tripartite  Alliance. 

— A  conference  between  the  managers  of  the  lines  in  the  new 
Western  Railway  Alliance  and  the  officers  of  the  Chicago 
Burlington  &  Quincy  road,  with  a  view  to  inducing  that  com- 
pany to  form  part  of  the  new  combination,  was  held  in  Chicago 
Thursday.  The  Union  Pacific,  Rock  Island,  Milwaukee  &  St. 
Paul  anci  Northwestern  were  represented  by  the  general  man- 
agers of  those  roads,  the  only  absentee  being  the  representative 
of  the  Wabash.  The  officers  of  the  Burlington  have  had  in 
their  possession  since  Monday  last  a  copy  of  the  tripartite 
asreeraent,  the  terms  of  which  were  under  discussion. 
The  statement  was  made  in  an  unauthorized  way  to  the  As.so- 
ciated  Pre.ss,  that  whatever  eonclusion  is  reached  by  the  Bur- 
lington Company  the  matter  wiH  neces-sarily  be  laid  before  the 
btiard  of  directors  of  that  company  for  final  action.  The 
meeting  adjourned  until  Fridav,  to  await  the  arrival  of  Vise- 
President  Hayes  of  the  Wabash  road.  No  decision  of  any 
character  was  reached. 

Delaware  Lackawanna  &  Western.— At  a  meeting  of  the 
board  of  directors  the  following  ^tatement  was  pretented  for 
the  eleven  months  ending  Nov.  30,  including  all  the  company's 
operations : 

Gio.«s  earnings  for  eleven montbs » $29,781,733 

Expouses 21,7»1',209 

Net  oarniugs $7,9fS2,'5i6 

lientals  of  1  ased  Hues  and  Interest  on  bonds 4,523.937 


Surplus $3,458  »5e9 

Statements  of  this  character,  is-sued  occa-'ionally  when  the 
figures  are  exceptionally  good,  and  by  companies  that  never 
make  any  annual  reports  or  monthly  reports  of  earnings  to  their 
stockholders,  carry  very  little  weight  with  the  public, 

Ueiiver&  Rio  Grande. — This  company  makes  the  following 
statement  for  November  and  the  eleven  montlia  endip^  Novvm- 
ber  30,  includid^  tUe  Utah  lines  : 
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tVoL.  xxxvm. 


Eleven 

months. 

$6,803,607 

4,a48,770 


Kovemher, 

EarniOKS ft $ii35,857 

Expenses 4 13, .061 

N»t  earnings $223,296       J2,451,R37 

Miscellaneous  receipts 114,531 

Total  net  ineome $2,569,368 

For  November  the  increase  in  net  earnings,  as  compared  with 
November,  lt82,  was  |61,882,  or  33-6  per  cent.  For  the  eleven 
months  the  increase  in  net  income  was  $160,157,  or  6  6  per  cent, 
out  of  which  the  rental  of  the  Utah  Division  is  to  be  paid. 

Green  Hay  Winona  &  St.  Paul.— This  company  publishes 
the  following  statement  for  the  eleven  months  ending  Nov.  30  : 

1883.  1882. 

EaniinRS $375,317  $358,555 

Expenses 296,288  297,221 


Net  earnings  . .-. $79,029  $61,334 

Per  cent  of  expenses 78-9  82-9 

The  earning.s,  though  showing  a  gain,  are  still  very  light, 
being  this  year  $1,706  gross  and  $3.59  net  per  mile  of  road. 

Iowa  Pool.— A  dispatch  from  Cbieago  this  week  says,  as  far 
as  the  Iowa  pool  is  concerned,  it  was  decided  to  let  it  expire 
under  the  notice  of  withdrawal  given  by  the  Milwaukee  &  St. 
Paul,  there  being  no  longer  any  necessity  for  its  existence. 
All  the  arrangements  for  winding  up  the  affairs  of  the  pool 
were  snccessfully  perfected,  and  the  Commissionsr  was  in- 
structed to  close  all  accounts  as  speedily  as  possible 

Litlle  Kock  &  Fort  Smith. — The  Boston  Advertiser  says  : 
"The  January  coupons  will  be  funded  and  the  iuterest  on  the 
scrip  be  paid  The  trustees  have  canceled,  from  the  proceeds 
of  land  sales,  =ince  January  1,  $120,000  of  the  7s,  and  have  a 
surplus  applicable  to  the  same  end.  The  company  has  been 
wiesfling  with  a  floating  debt,  and  reduced  it  from  $272,579  a 
year  ago  Ut  a  nominal  figure,  proceeds  from  the  sale  of  treas- 
ury bonds  and  earnings,  chiefly  the  latter,  being  used  for  that 
purpose.  The  outstanding  bonds  have  been  reduced  from 
I2.476.5OO  to  $2,45^,500,  but  the  .scrip  debt  has  been  increased 
Borne  $200,(00.  One  reason  for  funding  the  January  coupons 
is  the  fact  of  conxiderabie  expenditures  for  a  steamboat  line  to 
run  along  the  south  bank  of  the  Arkansis  River.  The 
railroad  is  on  the  north  bank,  and  the  ferries  are  so 
few  that  the  company  has  lost  considerable  freight  from  the 
south  side.  The  steamboat  line  will  collect  this  freight  every- 
where along  the  route  and  deliver  it  to  the  railroad  for  ship- 
ment. Two  steamboats  have  been  bought,  and  one  or  two 
others  are  to  be  added  to  the  line.  The  Mississippi  River  & 
Texas  Eoad  has  run  a  steamboat  in  a  similar  manner,  which  has 
yielded  an  income  of  20  per  cent  on  the  c  i.st.  Preparatiots  to 
build  the  bridge  across  the  river,  c^junectiug  the  two  roads,  con- 
tinue; one  propo.sal  having  been  received  to  do  it  for  $225,000 
The  Little  Rock  road  will  sell  the  b/idge  or  junction  railway 
company  which  builds  the  bridge  som^  !i;35,0U0  worth  of  land 
needed  for  the  purpose,  receiving  therefor  cash  or  the  equiva- 
lent in  Securities  of  the  new  company." 

Missouri  Pacific. — Mr.  Jay  Gould,  President  of  the  Missouri 
Pacide  Railway  Company,  has  issued  the  following  statement  to 
the  stockholders : 

"  Inasmuch  as  considerable  time  will  elapse  before  the  annual 
report  will  be  ready,  the  directors  of  the  company  have  author- 
ized the  following  preliminary  statetnent  for  the  year  1S83  of 
the  business  of  the  company.  December  is  partly  estimated, 
but  the  actual  results  will  vary  but  slightly  froni  the  follow- 
ing: 
Gross  earnings  Missouri  Pdclflc  and  Iron  Mountain  railways 


for  year 
Operating  e-xprnses,  53  8-10  per  cout  of  gross    earniiigs 
(iQciu(lliig$D07,618  16  for  betiermen's  aiidcons'ructiou) 

Net  earnings $7,902  3 11 

Dividends  received  during  year  on  investments,  &i 4 19,242 


$17,107,441 
P,205,:00 


Total  estimated  ri'cpipts $5,351624 

Deduct  interest,  rentals  and  other  charges,  including  taxes       4,137,861 


Total  net  profit  after  payment  of  .all  fixed  charges $1,213,763 

New  York  &  New  England,— The  annual  report  of  this 
road,  containing  the  income  statement  and  floating  debt  on  Sept. 
30,  1883,  was  published  in  the  Chsonicle  of  December  1  on 
page  593.  On  January  1  a  special  meeting  of  the  directors 
was  hastily  called  by  Mr.  Clark,  the  newly-elected  Presid-nt, 
to  meet  in  Hartfoid.  Seven  out  of  the  19  directors  were 
present.  President  Clark  '  ffered  a  resolution  to  the  effect  that 
the  appointment  of  a  receiver  should  be  requested.  A  discus- 
sion arose.  Two  of  the  directors  present  opposed  such  action. 
Mr.  Clark  expressed  his  unwillingness  to  further  direct  the 
affiirs  of  the  corporation  unless  the  plan  proposed  was  carried 
out.  He  also  declared  that  persons  had  been  threatening 
attachments  for  some  time,  and  these  might  be  put  on  it  any 
moment. 

Then  the  entire  party  left  the  hotel  and  went  to  the  resi- 
dence of  Judge  Shipman  of  the  United  States  Court,  who  had 
previously  been  notified  to  expect,  it.  The  matter  was  argued 
before  the  Judge,  the  minority  making  a  strong  opposition, 
and  at  about  two  o'clock  A.  M.  the  decree  for  a  temporary 
receiver  w.is  granted,  and  Mr.  Clark  appointed.  The  seven 
directors  who  were  pre.sent  at  the  rneetine  v/ev- Messrs.  Clark, 
Higginson.  Metcalf,  French,  Robinson,  Kingsbury  and  Nicker- 
son.  The  appointment  of  a  receiver  was  made  on  the  pet i  ion 
of  Thomas  Brassey,  member  of  Parliament  of  England,  a  cred- 
it')r,  and  with  the  consent  of  the  ofli>«rs  of  the  road. 

Mr.  Clark  explained  the  matter  a'n  follows:  "The  sum  of 
1330,000  interest  on   the   first  mortgage  bonds  was  due  Jan  1, 


and  the.directors  made  arrangements  to  have  the  coupons  cashed 
at  the  National  Bank  of  Commerce.  *  *  The  appointment 
of  a  receiver  was  the  only  thing  that  could  be  done  to  prevent 
the  road  from  being  dismembered  and  its  business  disturbed 
and  embarrassed,  and  it  gives  the  shareholders  an  opportunity 
to  pay  the  floating  debt.  I  have  perfect  confidence  in  the  prop- 
erty, and  I  believe  it  can  pay  all  its  debts  and  be  of  value  to  its 
stockholders  besides.  If  the  property  were  allowed  to  be  idle, 
or  if  its  business  were  interfered  with,  its  fixed  charges  of 
$1,250,000  and  its  floating  debt  would  soon  absorb  the  entire 
value  of  the  stock.  If  allowed  to  drift  along  by  default,  the 
principal,  as  well  as  the  interest,  of  the  ten-million-dollar  mort- 
gage would  soon  be  due,  with  but  little  prospect  of  the  second 
bondholders,  the  creditors  of  the  floating  debt,  or  the  stock- 
holders, getting  anything  out  of  it.  Such  a  course  would 
show  a  want  of  capacity  in  me,  and  would  be  virtually  a 
wrecking  of  the  property." 

In  the  United  States  Court  in  Boston  a  suit  by  the 
second  mortgage  bondholders  of  the  road,  asked  for  the 
appointment  of  a  receiver  of  all  the  property  in  Massachusetts, 
the  proceeding  being  taken  for  the  p'lrpose  of  ratifying  the 
appointment  by  Jud^e  Shipman  in  Hartford.  Judge  Nelson 
declined  to  take  any  final  action  until  further  evidence  should 
be  submitted  to  Judge  Shipman,  whose  action  was  not  final 

Most  of  the  coupons  on  the  first  mortgage  bonds  were  cashed 
January  1  at  the  Bank  of  Commerce.  These  are  purchased  by 
a  syndicate  of  directors  who  have  raised  the  money  required 
for  this  payment. 

Mr.  Clark,  on  his  return  to  New  York,  said :  "  There  will  be 
a  meeting  of  the  full  board  of  directors  next  Monday,  at  which 
I  shall  submit  a  report  stating  the  situation  as  it  appeared  to 
me  on  the  afternoon  of  December  31,  and  which  led  me,  after  a 
conference  with  one  or  two  others,  to  exercise  the  power  con- 
ferred upon  me  to  call  an  immediate  meeting  of  the  board. 
The  whole  subject  will  be  submitted  to  the  board.  My  expecta- 
tion IS  that  the  board  will  agree  that  the  stockholders  shall 
have  full  knowledge  and  opportunity  to  pay  the  debts,  includ- 
ing the  interest  on  the  mortgages,  at  any  time  during  the  full 
period  provided  by  the  mortgage,  with  the  distinct  understand- 
ing that,  if  they  fail  so  to  do,  they  will  eventually  lose  their 
rights  in  the  property." 

From  the  late.st  information  regarding  the  New  York  &  New 
Bagland  receivership,  it  appears  very  inuch  as  if  the  appoint- 
ment was  the  best  thing  for  the  company.  The  following  is 
significant  on  the  subject,  from  the  Boston  7'ranscripi :  "It 
has  been  ascertained  that  before  the  appointment  of  a  receiver 
the  Boston  &  Albanj'  Railroad  Company  had  protested  its  bal- 
ances due  from  the  former  company,  and  that  the  transfer 
steamer  W.  T.  Hart  had  been  attached  The  company  is  pre- 
paring a  statement  of  its  floating  debt  at  the  time  of  the 
appointment  of  the  receivar,  and  will  mail  this,  together  with  a 
defense  of  its  action,  to  all  the  stockholders.  The  floating  debt, 
together  with  interest  and  claims  due  to  February  next  is 
$2,000,000." 

New  York  Mutual  Telegraph  Company. — A  dividend  of 
one  per  cent  upon  the  capital  stock  of  this  company  has  been 
declared,  payable  on  the  15th  day  of  January,  1884,  to  stock- 
holders of  record  on  January  12  Holders  of  the  stock  and 
stock  trust  certificates  of  the  Mutual  Union  Telegraph  Com- 
pany must  convert  the  same  into  the  stock  of  the  New  York 
Mutual  Telegraph  Company  at  the  office  of  the  Central  Trust 
Company  to  participate  in  this  dividend. 

New  York  West  .'  hore  &  Buff  ilo.— The  formal  opening 
of  the  Western  Division  of  the  West  Shore  Road,  between 
Syracuse  and  Buffalo,  was  successfully  accomplished  January 
1.    The  first  train  to  arrive  in  Syracuse  came  from  Rochester, 

Northern  Central. — The  comparative  statement  of  gross 
earnings  and  expenses  for  November  and  for  the  eleven  months 
ending  November  30,  is  as  follows: 

. — — November. .    '-ll  mos.  ended  Nov.  ZO.— 

1883.  1882.  1883.  1882. 

Gross  earnings $536,094     $526,695     $3,678,979     $5,310,172 


Operating  expenses $276,039     $317,231 

^xtraordii'urvixpenses      94,348         61,203 


3,051,852     $3,041,160 
389,981  338,847 


Total  expenses $370,387     $378,435     $3,441,833     $3,381,007 


Net  earnings $165,706     $148,230     $2,237,115     $1,929,164 

Olilo  Central. — This  company  defaulted  in  the  payment  of 
the  interest  on  its  first  mortgage  bonds  January  1. 

Oregon  Jiiiprovemeut  Co. — A  statement  just  issued  shows 
the  earnings  of  the  Oregon  Improvement  Company,  owning 
and  operating  the  Pacific  Coast  Steamship  Company,  the 
Pacific  Coast  Railway  Company,  the  Columbia  &  Paget  Sound 
Railway  Company  and  the  Seattle  Coal  &  Transportation 
Company  for  the  fiscal  year  ending  Nov.  30, 1883.  as  follows  ; 
December  1,  1882,  to  October  31,  1883,  gross  $3,705,109,  net, 
$1,194,124;  November,  1883,  gross  $384,2t7,  net,  $152,738;  total, 
grosfi,  $4,089,356,  net,  $1,346,862;  total  1882,  gross  $3,361,277. 
net,  $1,095,664;  November,  18 r2,  gross,  $340,058,  net  $90,554. 

Oregon  &  Trans-Continental  Co. — The  committee  appointed 
to  investigate  the  affairs  of  this  company  have  made  the  report 
given  below.  The  report  is  very  biief  and  it  is  palpable  that 
the  committee  did  not  intend  to  give  any  details.  Much  more 
of  jjractioal  information  concerning  the  Oregon  &  Trans- 
Cmtinental  Company  will  be  found  in  the  annual  report 
published  in  the  Chronicle  of  July  21,  page  74,  and  in  tie 
oimments  upon  this  company  and  its  allies  in  the  Chronicle  of 
Sept.  29,  p.  332.     The  conmittee's  report  is  as  follows  : 
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To  the  Kreculirt  Cnmmittee  »f  the  Board  of  IHnelort  of  W«  Oregon  a 

Traiit-Oanlinetilat  Oompimt/. 

A  roiiiiiilttco  iippi>liit('<l  by  tli«  KTCoutlvn  Cominlltvn  of  tli«  OreKun  A 
TransCiinllni'iital  ('i>iiip:iny  tc  I'xaiiitiie  tlici  aBxntH  »'(1  Mul>llltli»  or  llin 
rompauy  and  ropoi-t  tbor(?on,  *lo  r.'3pi'0lfiil!y  roprowi'ul  tii  your  coinitiit- 
tee  thut'tn  rosixms^i  to  a  9iii;irosMoii.  in  wliioh  they  hoartify  coiururrn  -, 
A!r,  U.  O.  Ho!stnii  win*  by  tltom  rciniofttol  to  Join  tliDcouinilttre  and  tak(^ 
part  In  the  InvpBtlcatlon.  The  c(ininiilt<'(>  was  orKanlzcd  l>y  the  appcdnt- 
ment  <  f  Mr.  K.  r.  H'abbrI  as  Clialnnan  and  Soiivlary,  and  at  llii'  oariiost 
luoiniint  protorddd  to  an  InvcsIlKationoftbn  company's  atlalra.  Th(i  mat- 
ter of  tlii'  InvcstinatlonbeinKoran  Intrlcatocharantcr  and iT(|nlrliJK many 
ine<*tf!igs,  iniu'h  tiniu  has  nocoHsjiiUy  h(>c!i  lakon  by  tho  <'ommittOH  in 
nrrlvinj;  at  tho  Siili.stance  of  tboir  report.  Inasmiioh  a«  tho  bustniisH  and 
nlTaird  of  tlio  oomp  vny  had  boon  l'ir>coly  iindor  tlie  control  and  m.ina^'C- 
mcnt  of  President  Villard,  htw  absence,  IncoasoqiKMiceof  sovere  iilnt'ss, 
during  th«  examination,  ha'i  (jroatly  interfered  with  the  committee's 
labors  ajid  Ins  prevented  their  making  a  report  as  sallnfactory  In  detail 
astliey  would  have  dejilred.  The  eoaimittee  w.mld  report  that  the  assets 
of  tUo  company,  as  t*hown  by  the  b.mks  and  from  the  certirti^ates  of  the 
parties  holding  securities  or  collaterals  on  loans,  as  well  as  tlie  actual 
count  of  such  Bi^oitritieg  as  are  In  tho  possession  of  the  compa-'y,  are  as 
follows : 

ASSETS. 

Shares. 

Oregon  Railway  »fe  Navigation  Co l.l'^Oi" 

Northern  I'aoitie  Railway  Co    (pfd) 1.53.700 

Northern  P.iiill  •  R  ill  way  Co  (com  ) I47,'.I31 

Wisconsin  ('entr^il  UR.  stock IS. 711 

MllwauUec  &  Lake  Winnebago  RR.  (pfd.) 2.775 

Milwaukee  &  Lake  Winnebago  (com.) 2, '200 

OreKOu  &  California  Railway -lock  (pfd.) l.iO 

Oregon  &  California  Railway  stick  (u'om.) 40i) 

Oregon  Tron  &  at-'el  Company 1.5')0 

Oi-egoQ  A  C^aliforiiia  Railway  Company's  geeonil  mori- 

gage  bonds  .f2,'i(in,000  03 

I-ands  eained  and  oMior  real  estate,  as  per  ledger 23G,3tj3  53 

Oregon  ImprovDinenl  (Jompany 514,123  53 

Puget  Sound  RR.  under  construction  and  not  bmded 421,022  "12 

Northern  Pacilli!  Railroad  Co.  (^)alaiico  of  account) 1,240.200  0« 

Ciish ; 19n,i(J7  52 

And  tho  liabilities  of  the  company,  from  the  best  sourco't  at  the  com 
mittoo's  hands,  are  shown  to  bo : 

Bills  payable $10,5G2.,50J  00 

Credited  voucher.'*  as  reported  by  Treasurer 3!lfi.733  33 

Oregon  Railway  »t  N.avigatiou  Company 48,^i»o4l 

The  cominittert  are  informed  that  tho  bonds  yet  to  be  received  from 
li  tinch  lines  will  meet  the  reiiuirem  nis  for  construction.  Yourtnm- 
mltlee  have  deemed  it  proper  to  fctate  the  asj*cts  at  their  face  oi*  fehjire 
value,  not  consi-lering  It  within  their  province  or  desire  to  artix  marufct 
Tttlue*.  which  are  cbnstinlly  liable  to  lluctuition.  On  doslirg  tho 
report  the  committee  dcf  ire  to  express  their  appreciation  of  the  readi- 
ness on  the  part  of  the  olliecrs  and  employees  of  tli  •  com;iany  lo  facili- 
tate as  much  us  lay  in  their  power  the  work  assigned  to  the  committee. 

E.  P.  F.^lilSiti. 

Wm.  ESD'COTT,  ,Ili., 

New  York,  Dec.  31,  1833.  R.  G.  R  .1,  ton. 

Peiinsj  Ivania  Rli.-Philadi  Iphia  &  Erie.— The  Philadelphia 
North  Am<rican  savs  :  "The  committee  of  directors  to  whom 
the  thiladelphia  &  Ktie  Railroad  Co. 's  raaEagement  referred 
the  negotiations  for  exfiDguishing  the  11  ating  debt  held  by  the 
Pencsylvania  Railroad,  have  made  considerable  progress 
toward  a  settlement.  It  has  been  an  open  secret  for  some  weeks 
that  additional  stock  would  be  issued  therefor  in  some  shape, 
btit  the  Pennsylvania  was  not  expected  to  take  new  stock  at  par 
for  the  whole  11,831,564  (the  amount  at  the  date  of  the  last 
annual  report),  vvhile  the  market  price  was  only  about  17.  A 
compromise  has  been  agreed  upon  by  which  the  i'ennsylvania 
agrees  to  take  $700,000  of  the  amount  in  Philadelphia  &  Erie 
stock  at  par,  or  14,000  shares.  It  is  regarded  as  probable  t;hat 
the  remaining  ?1, 131,564  will  be  paid  by  the  issue  of  addi- 
tional bo  ids  under  the  Philadelphia  &  Erie  consolidated  mort- 
gage, which  is  for  $20, 000,000,  and  under  which  $8,680,000  sixes 
and  $5,263,000  fives  have  already  been  issued,  leaving  $6,067,000 
still  available.  If  $1,900,000  additional  bonds  be  i.ssued  to  the 
Pennsylvania  at  5  per  cent  under  this  mortgage,  the  Philadel- 
phia &  Erie's  fixed  charges  will  be  increased  only  $9.'i,000ayear, 
and  the  surplus  over  fixed  charges  last  year  was  .^97,699,  with 
net  receipts  of  only  $1,415,465,  while  the  net  earnings  for  his 
year  are  estimated  at  $l,.500,000  The  8  per  cent  per  annum 
due  the  $2,400,000  special  or  preferred  stock,  however,  has  not 
been  paid  since  1880,  when  five  years'  dividends,  or  $960,000, 
were  paid  in  common  stock.  Three- years'  dividends,  or  .$20,000, 
are  now  due." 

Postal  Telegr.ipli  Company.— The  newly-electt  d  directors 
of  the  Postal  Telegraph  &  Cable  Company  are  John  W. 
Mackey,  of  Nevada ;  Henry  Cummins,  H.  L.  Horton,  Henry 
Rosener,  George  S  Coe,  William  K.  Soutter,  George  S  Hait 
and  David  B  Davidson,  of  New  York  City  j  George  W.  Cass, 
Pittsburg,  Pa.;  Alanson  W.  Beard,  Boston;  Ferdinand  W. 
Peck  and  E.  L  Gillette,  Chicago,  and  Hector  de  Castro,  Paris, 
France.  At  their  meeting  yesterday  the  organization  rf  the 
new  company  was  perfected  by  the  election  of  John  W. 
Mackey,  President  ;  George  S.  Coe,  Vice-President  ;  Henry 
Cummins,  Second  Vice-President  and  General  Manager  ;  H.  L. 
Horton,  Treasurer ;  George  W.  Williamson,  .Secretary,!  and 
William  H.  Fairbauk,  Superintendent  of  Crastruction.  The 
company  has  completed  its  pole  lines  to  Washington  by  way  of 
Philadelphia  and  Baltimore,  from  Chicago  to  St.  Louis,  from 
Buffalo  to  Pittsburg,  through  the  oil  regions,  and  from  Fos- 
toria  to  Toledo.  Wires  on  these  lines  are  now  being  strung, 
and  they  will  be  opened  for  business  about  the  middle  of 
next  February. 

St.  Lonis  &  Sm  Francisco.— On  January  1  the  St.  Louis  & 
San  Francisco  Railway  began  using  its  own  track  between  St. 
Loni.s  and  Pacific,  34  miles  west,  and  hereafter  will  ute  its  own 
terminal  facilities  in  the  city.  Heretofore  the  company  has 
used  the  Missouri  Pacific's  tracks  to  Pacific.  The  Hew  road 
was  constructed  and  the  ground  for  yards  and  a  freight-house 
acquired  at  a  cost  of  about  $3,000,000. 

Southern  Kansias. — The  earnings  and  expenses  for  Novem- 
ber, and  for  the  eleven  months,  in  1882  and  1883,  have  been  as 
follows: 


^TTA'^"''^; •  —• '^w*'  to  Ko9.,  II  mot.— . 

..„       ,        ,  ,    ,         1883.  1882.  1 88a.  1892. 

Miles  or  road  operated  308  388  398  303 

(JroHs  earnings ^195,,'ill        $l,';2,8U    »l,!58.'i,170    •1,208,192 

Operating     oxpenses 
(oxolu^ve  of  taxes)         72,004  02,093         714,737         556,937 


Netcninlngs $122,907  $90,710       $970,432       $652,215 

Trunk  Line  Pool<.— The  New  York  Times  of  Tuesday, 
January  1,  said:  "A  meeting  of  the  Executive  Committee  of  the 
trunk  lines  was  held  yesterday  at  Commissioner  Fink's  ofBce, 
and  after  a  protracted  session  w£3 adjourned  until  Friday.  Mr. 
Fink  declined  to  make  the  proceedings  public,  but  from  other 
sources  it  was  learned  that  very  Important  action  afF-'Cting  the 
entire  pool  was  taken.  The  Delaware  Lackawanna  &  Western 
BR  since  the  announcement  of  its  entrance  to  the  pool  has  been 
steadily  increasing  its  business,  as  it  is  claimed,  by  cutting  rates, 
especially  in  west-bound  freights,  and  has  steadily  rernsed  to 
have  its  percentage  in  the  pool  fixed  at  the  figures  proposed  or 
recommended  by  Commissioner  Fink  It  has  refused  to  have 
the  matter  submitted  to  arbitration,  and  in  a  general  way  has 
acted  with  the  same  independence  that  previously  character- 
ized it.  This  has  led  to  a  vast  amount  of  friction  on  the  part 
of  the  other  road.s,  a.s  was  shown  at  the  meeting  yesterday. 
The  committee  formally  requested  the  Western  roads  with  which 
ita  lines  connect  to  cut  off  the  Lackawanna  fr  im  through 
freight  facilities,  in  accordance  with  the  agreement  entered  into 
by  the  lines  a  couple  of  months  ago,  and  to  forward  an  imme- 
diate answer  as  to  their  decision  in  the  matter.  If  no  answer 
is  received  by  Thursday,  Commissioner  Fink  is  to.  call  a  meeting 
of  the  lines  represented  in  the  Joint  Executive  C  )mmittee  to 
devise  measures  to  meet  the  difficu'ty.  Pending  this  meeting 
there  mny  poasioly  be  a  reduction  in  rates  to  meet  the  cuts 
which  are  oj.'enly  charged  to  the  Lackawanna,  but  which  have 
also,  without  doubt,  been  practiced  by  some  of  the  roads  in  the 
p-^ol 

"  It  is  furthermore  understood  that  the  West  Shore  has  been 
allotted  12  per  cent  in  west-bound  business,  which  is  largely  in 
excess  of  what  had  been  anticipated.  The  percentage  will  be 
t.iken  pro  rata  from  the  other  roads,  and  if  it  appears  that  the 
road  cannot  carry  the  amount  of  business  awarded  it,  a  cill  for 
a  reducti  in  will  be  made.  The  reason  given  for  the  high 
award  is  that  the  other  roads  require  irs  aid  in  the  fight  which 
the  pool  will  probably  be  called  upon  to  openly  wage  with  the 
Lackawanna,  which  has  definitively  refused  to  come  into  the  pool 
and  arbitrate  percentages.  The  developments  of  the  next  few 
days  in  regard  to  the  questions  now  under  discussion  in  the 
pool  will  probably  have  a  very  marked  influence  ij  its  future." 

— The  trunk  line  arbitrators  have  rendered  their  award  on 
the  appeals  taken  from  the  recommendations  ot  Commi-ssioner 
Fink  of  percentages  in  the  east  and  west-bound  pools.  The 
decision  modifies  Mr.  Fink's  flgure.s,  but  the  exact  changes 
made  are  yet  kept  secret.  The  decision  governs  the  east-bound 
pool  from  March  1,  1882,  and  the  west-bound  pool  from  July  1, 
1882.  No  settlement  of  past  balances,  however,  has  yet  been 
arranged.  The  dissatisfaction  of  the  trunk  lines  with  the 
award  of  Charles  Francis  Adams,  Jr.,  Hugh  Riddle  and  John  C. 
Gault,  the  cho-iea  arbitrators,  is  shown  by  the  immediate 
demand  of  the  Erie  and  the  New  York  Central  railroads  for  a 
revision  of  percentages.  Under  the  pooling  contract,  any  road 
may  deipand  a  revision  of  percentages  when  the  conditions  gov- 
erning it  have  changed  by  the  securing  of  new  connections, 
better  facilities,  &c.  The  Erie  and  the  Central  claim  that 
new  conditions  governing  their  ability  to  do  business  have  arisen 
since  July  1,  1833,  by  the  opening  in  the  one  case  of  the  Chicago 
&  Atlantic,  and  in  the  other  of  the  Nickel  Plate  Railroad.  The 
west-bound  percentage  of  the  West  Shore  is  understood  to  be 
10,  not  12,  per  cent. 

Union  Piicillc. — The  earnings  and  expenses  of  the  Union 
Pacific  Railway  and  auxiliary  roads  for  the  month  of  November 
were  as  follows  : 

1882. 

Earnings $2.711,91B 

E.xpenses l,:i9'J.861 


Increase. 

$19,805 

18,023 


Suplns. 


1.021,055 


$l,02.',83'3 


1,782 


— The  firm  of  Barker  &  Tipker  has  been  dissolved  by  the 
retirement  of  Mr.  Fordyce  D  Barker,  and  a  new  firm  been 
organized  ULder  the  name  of  Tinker  &  Weston.  Mr.  Tinker  is 
now  the  member  ot  the  New  Yorlf  Stock  Excha'ige,  and  the 
firm  starts  under  most  favorable  auspices. 

—At  a  meeting  of  the  Board  of  Directors  of  the  Pennsylvania 
Railroad  Company,  held  June  13ih,  1883,  a  resoluti.>n  was 
adopted  that  the  B  lard  of  Directors  approve  of  and  accept  the 
Guarantee  Company  of  North  America  as  a  sntflcient  mrefy  in 
the  bond  of  any  officer  or  employe  of  the  company  who  shall 
procure  it  as  his  sutety,  and  instead  of  requirinjj  two  or  more 
sureties  as  heretofore,  they  will  accept  the  said  Guarantee 
Company  as  the  sole  surety  on  a  bond. 

— Mecsrs.  Drexel.  Morgan  &  Co.,  with  the  associate  Arms  in 
Philadelphia  and  Paris,  nave  admitted  to  partnership  Mr.  Geo. 
S.  Bowdoin,  heretofore  of  the  firm  of  Morton,  Bliss  &  Co.,  and 
Mr.  Charles  H.  Coster,  heretofore  with  Messrs.  Fabbri  &  Chaun-^ 
cey.    Mr.  Charles  H.  Godfrey  retires,  owing  to  ill  health. 

— Attention  is  railed  to  the  card  of  Messrs.  H  Dewing  &  Son, 
bankers  and  brokers.  This  firm,  which  is  well  and  favorably 
known  in  Wall  St^wt,  is  composed  of  Messrs  H.  Dewing,  Clark 
Dewing  and  F.  T.  Bjntecou,  the  latter  member  entering  Jan.  1. 
This  house  buys  and  sells  stocks  and  bonds  on  commission, 
and  receives  accounts  and  allows  interest  on  balances. 
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Friday  Jvioht.  Jan.  4. 1,884. 

The  new  year  opens  with  the  weather  wintry,  and  railway 
transportation  still  to  some  extent  obstructed  by  snow  storms. 
The  usual  balancing  of  accounts  seems  to  have  been  attended 
with  no  specially  unsatisfactory  results,  as  there  is  a  much 
more  cheerful  toiie  pervading  financial  and  mercantile  circles, 
and  the  early  future  of  trade  is  regarded  as  promising  fairly. 
Ihe  charges  in  firms  have  been  unusually  numerous,  and  many 
have  retired  from  business  altogether.  There  is  increasing 
probability  that  important  reductions  iu  taxation  will  be  made 
at  the  present  session  of  Congress,  and  business  thus  relieved  of 
some  of  its  burdens. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  ; 


1881. 

1893. 

1883. 

Jilli.  2. 

Lee.  1. 

Jan.  2. 

Pork 

bbls. 

12,532 

10,043 

16.1:23 

Beef 

.tcs.  and  bbls. 

363 

239 

1,459 

Lard 

tcs. 

20,240 

23,465 

27,311 

Tobacco,  domestic . 

hlids. 

33,887 

16,283 

24,(128 

Tolmceo,  foreign 

bales. 

56,.583 

50,894 

32,143 

Coiree,  Kio 

bags. 

2,-5,222 

203,721 

70.607 

Cofl'ee,    other 

bags. 

80,000 

45,040 

77,100 

Coffee,  Java,  &c 

mats. 

lll,06.i 

58,724 

122,000 

Sugar 

hhds. 

22,265 

31,271 

28,833 

Sugar 

boxes. 

None. 

None. 

398 

Sugar 

Molasses, foreign.. . 

bags,  ifec. 

716,961 

379„500 

634,300 

hhds. 

1,879 

3,973 

2.532 

Molasses,  domestic. 

bbls. 

800 

2,000 

3.000 

Hides 

No. 

116..S00 

153,300 

253.000 

Cotton 

bales. 

2^8,475 

193.827 

105,(i94 

Rosin 

bljls 

40,991 

41,002 

43,810 

Spirits  turpentine  .. 

bbls. 

A, 513 

4,I2T 

3,691 

Tar 

bbls. 

1,120 

829 

1,417 

Rice,E.  r 

bags. 

16,000 

21,000 

30.31  0 

Bice,  domestic 

.bbls.  and  tcs. 

1,410 

2.200 

2,140 

Linseed 

bags. 

None. 

None. 

56.t;0J 

Saltpetre 

l>ags. 

13,150 

12,010 

12,000 

Jute  butts 

Imles. 

47,500 

52,000 

17,<.)00 

Kauila  lieiup 

bales. 

13,800 

13.522 

27.01)6 

Sisal  hemp 

bales. 

22,856 

23,710 

18,629 

The  speculation  in  iard  has  been  quite  modeiate  here,  but 
the  movement  in  Chicago  lias  more  than  compensated.  Eaily 
in  the  week  a  strong  and  higher  market  was  noticed,  but  laN 
teriy,  notwithstanding  the  strong  and  higher  corn  market, 
prices  have  been  weakened  by  free  realizing  sales.  In  poi'k 
little  or  nothing  has  been  done,  and  piicc-s  rule  weak  To-day 
opened  steaiy.  becamni  irregular,  and  closed  quiet  ;  Wtstern, 
on  the  si^ot,  9  15c.;  refined  for  the  Continent,  93i)C, ;  South 
America^  9  65c.;  February  sold  at  9-]8@9-22c.;  Match,  9  29@ 
S31c.;  May,  9'47@9'55c.;  closinc^  January  9  K(g9  12c  ,  Febiu- 
ary  9-20<g.9  21c.,  Match  9 '28(<<9-30e.,  April  9  35(29  380. 
and  M!<y  9-45®9  4So.  Mess  pork  dull  at  $14  75@jil."). 
Bacon  quoted  at  8c.  for  long  clear.  Beef  hams  quiet  at 
$23  75(g$24.  Beef  dull  ;  city  extra  India  mess,  $24  50@.f25. 
Tallow  quiet  at  7^@7%c.  for  prime,  and  sterine  dull  ;  prime, 
9/^(g9%c  ;  oleomargarine,  8%@9c.  Butter  has  been  firm,  and 
choice  creameries  are  now  41@42c.  Chee.se,  under  export  calls, 
has  bet  n  advanced  to  10@133^e.  for  fair  to  choice  State  factory, 
and  10%@12c.  for  Ohio. 

g  Bio  coffee  has  been  fairly  active  on  speculation  at  some  ad- 
vance, owing  to  the  smallness  of  the  receipts  at  Kio  de  Janeiro; 
fair  on  the  spot  closed  steady  atl2^i-;  options  closed  fi'om  5  to 
10  points  higher  than  the  figures  of  a  week  ago;  mild  has 
been  moderately  ac;ive  and  steady.  Tea  has  been  moderately 
active  and  generally  steady,  though  at  one  time  black  was  de- 
pressed. Rice  has  sold  moderately  at  steady  prices  Spices 
have  been  nearly  neglected.  Foreign  fruits  have  been  quiet 
but  steady.  Molasses  has  been  steady,  and  latterly  New 
Orleans  has  sold  more  freely.  Raw  sugar  has  been  modi-rately 
active  at  a  decline  to  He  for  fair  refining;  refined  has  been  quiet 
and  weak,  closing  at  85'ic.  for  crushed,  8>^@8J.^c.  for  powdered, 
'713-16®7J'8C  for  granulated  and  7. '5-16@7>2c  torstandard  "A." 
In  Kentucky  tobacco  no  sales  of  importance  have  been  made, 
but  lugs  remain  steady  at  7@Se.  and  leaf  8>6(fill^c.  Se-d  leaf 
has  been  equally  dull,  but  late  figures  are  susiained.  Sales  675 
cases,  including  200  cases  crop  1882,  Pennsylvania,  10@16c. ;  100 
cases  crop  1881,  Pennsylvania,  8@llc.;  75  cases  crop  1882,  New 
England,  11  @20c.;  100  cases  crop  1882,  Wisconsin  Havana,  18@ 
2C'c.,  and  200  cases  sundiies,  3^@20c  ;  also  500  bales  Havana, 
eSe  ©1$!  15,  and  150  bales  Sumatra,  $1  25@$1  40. 

'J  here  has  been  only  a  small  trade  in  naval  stores,  but  com- 
mon to  gotd  strained  roi-ins  remain  at  $1  5('@Jl  55;  spirits 
turpentine  closed  firmer  at  35c  in  yard.  Refined  petroleum  has 
been  mateiially  advanced,  and  yet  no  sales  have  been  reported; 
the  larger  refiners  refuse  to  sell;to-day  9/^e.  bid  for  70  Abel 
test,  and  one  or  two  ro-«aIes  were  obtainable  at  that  price. 
Crude  <  il  certificates  have  been  firm,  but  to-day  broke  oa  a 
Tealizing  movement,  opening  at  $1  15  and  closing  at  $1  MYs. 
American  pig  iron  remains  quiet,  but  is  steady  at  $20  50@f:;2 
for  No,  1,  ifl9®$20  for  No.  2  and  $17  00@$18  50  for  fortje. 
Steel  rails  have  sold  to  the  extent  of  38,000  tons  for  thift  year's 
delivery  at  the  mills  on  the  basis  of  $35.  Ingot  copper  sold  at 
IS"*,  for  Like.     Straits  tin  has  been  advanced  to  19o. 

It  has  been  a  very  dull  week  in  ocean  freight  rocm.  Berth 
rates  h,^ve  declined,  and  those  for  charter  tonnage  are  little 
more  than  nominal.  To-day  grain  was  taken  to  LiTerpool  by 
steam  2d, ;  (lour.  12s.  Gd.  per  ton  ;  bacon  andcheesp,  '20s. ;  cot- 
ton, l3-64d.;  giain  to  London  by  steam  quoted  3d  ;  flour,  128 
6d.;  bacoD,  258.;  clieese,.30s.;  grain  to  Glasgow  by  tteam,  2%A. 


COTTON. 

Friday,  P.  M.,  January  4,  1384. 
The  MovBiMBHT  op  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  4)  the  total  receipts  have  reached  140,612 
bales,  against  201, o86  bales  last  weeli,  247.733  bales  the  previous 
week  and  281,163  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September.  1883,  3,556,962  bales,  against 
3,e&6,4.')9  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1.  1883,  of  129,497  bales. 


Receipts  at— 

Sat. 

Mon. 

ri«e«. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

Indiauola,  &o. 
New  Orleans... 
Mobile 

1,322 

9,305 
1,077 

2,613 

1,450 

164 

2,568 

1,390 
l,5tJ6 

33 

7,348 

13.669 
1,489 
1,362 
2,292 

_^670 

1,333 
638 
3,552 
6  2.i7 
2,054 
965 

921 
8,061 

2,764 

1,591 

105 

4,284 

277 
1,919 

1.048 

9.201 
1,999 

1,101 
871 
414 

1,233 

777 
1,428 

DS 

2,683 

6,513 
550 

],"91 
692 
233 

2,303 

3,021 
1,405 

"■47 

1,432 
112 

5,418 

1,130 
454 

1,451 

1,422 
86 

2e6 
50 

935 
3,410 
2,254 
1,153 

125 

199 

14,804 

112 

52,227 

6,255 

Florida 

Savannah 

Brunsw'k,  &e. 
CSiarleston 

Ft.  Royal,  &c. 
Wilmington 

Moreh'dC.,&t 
Sorfoll- 

1,816 
11,615 

6,-596 

86 

2  595 

638 

14,910 

WostPoint,&c 

Sew  York 

Boston  ......... 

9,667 

10,373 

8,366 

125 

377 

Baltimore 

Pbiladelp'a,  Ac. 

Totals  this  weeli 

21,548 

42.039 

19952 

18.208!  18,388 

19,977 

140,612 

For  comDanson,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1,  18S3,  and  the  stock  to-nigl  t 
and  the  same  items  for  the  corresDondinif  periods  of  last  years. 


1883-34           1          ]  882-33. 

*.oe*. 

Receipit  to 
January  4 

This 
Week. 

Since  Sep. 
1,  1883. 

ThU 
Week. 

Since  Sep. 
1,1882. 

18,=  4 

IStS 

Galveston 

14.804 

466,947 

39,20 

521.675 

110,018 

15040S 

tndlanola.&c. 

112 

7,758 

319 

13.970 

Sew  Orleans... 

52,2  J  7 

1,120.529 

78,457 

922,581 

4S7  513 

31l„e43 

Moljile 

6,255 

200.257 

10,474 

220,101 

61.208 

41,S03 

Florida 

1,816 

25,729 

716 

9,8  ftO 

Savannah..... 

11,615 

548,342 

20.822 

591,432 

105.716 

105,511 

Brunsw'lj,  ky 



6,5:2 

5,308 

.. . 

CJharleston 

6,596 

338.573 

15,259 

415,764 

80.961 

113,4--3 

Ft.  Royal,  &o. 

86 

10,614 

702 

8.474 

I, .504 

497 

WUmington.... 

2,595 

77,955 

3.014 

91.322 

13,533 

19,507 

M'head  C,  &c 

088 

10,376 

529 

10,926 

.Vorfollc 

11.910 

440.337 

28.C0S 

519.102 

64,209 

72,561 

WestPolnt,&o 

9,667 

162,119 

5,3(;2 

•53,072 

N'ew  York 

10,373 

51,3ori 

■    9,236 

68,560 

299.272 

111917 

Boston 

8  366 

71,376 

9,702 

35,39  J 

6,185 

2.700 

Baltimore 

125 

7,497 

948 

12,370 

23.200 

18.720 

PhiIadelp'a,&o. 

377 

7,472 

2,247 

33,654 

10,691 

8,566 

Total 

140,612 

3.556,962 

:2 1,997 

3,086.459 

1,209,070 

958,555 

In  order  that  comparison   may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at—       1884 


Salve8t'n,&c. 
Sew  Orleans. 

Mobile 

Savannah 

Oliarl'st'n.  Ac 
Anim'gt'u,  Ac 
Norfolk,  &c.. 
mothers 


rot.  thlew'k. 
JInce  Sept.  1 


14.916 

52  227 

6,255 

11,615 

6,082 

3,283 

24,577 

21,057 

140,012 


1883. 


39,521 
78,157 
10,474 
20,822 
15,961 
3,543 
33  370 
22,849 

224  997 


1882. 


14293 

47,721 

7.127 

22.91!) 

8  077 

2,138 

16676 

32  626 


152  429 


1881. 


19 
32 

9 
12 

6 

18 
11 


071 
,657 
166 
,717 
,313 
976 
073 
,262 


110,735 


1830, 


7.010 
51  031 
13,342 
15.016 
9,525 
2,030 
16,069 
34,794 


149.486 


18:9, 

12  452 
35,422 
13,431 
20,694 
10,301 
3,S97 
13,539 
11,355 


121  091 


3356,962  3686,459  33S5  542  3564  831  33  i  0  341i'2R10.3s2 


*.^alve^^loIl  mcmden  lU(Jia..oia;  Cuarlestoii  iiiriuuirb  fiM i  t.*  j'al,  .Jti-.; 
Ailruingioniucludcs  Morehead City,  Ac.:  Norfolk  includes  City  I'oiut. 4r. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  137,314  bales,  of  which  9:^,909  were  to  Great  Britain,  26,968  to 
l<r»nce  and  17,437  to  the  rest  of  the  Continent,  while  the  stoe;  8 
is  made  np  this  evening  are  now  1,269,070  bales.  Below  are  thr 
exports  for  the  week  and  since  September  1.  1883. 


1 

Welti  Ending  Jmi.  4, 

From  Sept.  1. 18t3.  u.'  Jan 

.  4,l^  4 

Exported  to— 

Exporre<t  to— 

Oreat 
Brit'n. 

France 

Conti- 
nent. 

Total 
Week. 

Oreat 
Britmn. 

Fran^i 

Conti. 
neni. 

Totil. 

Galveston 

12,703 

830 

£04    14  153 

129,278 

25  017 

61.240 

215,383 

SewOrleanB.. 

14.435 

23,934 

7.638 

4rt,an 

so:;  461 

209,911 

160,203 

6;s  610 

3,989 

3,USj 

17,323 

Florida  



i.:oo 

1.50i) 

davaDQah  

11.2  >7 

1,300 

5.1C0 

17.627 

.  99.1 8,J 

11,836 

121,028 

2S2,S.iS 

Oharlestoc*... 

2.^81 

2,-;3i 

64,287 

13,597 

1-8.041 

16.»,92o 

vyUmlngton.. 

5.83J 

1,125 

e.93S 

85.002 

S.SJi) 

3ft,7il 

fJorfolkt 

83.72S 

S3,-4S 

139.r»7 

9.013 

109.510 

Now  York  .... 

lO.SKt 

8-4 

3.080 

14.-:b2 

lOl.Olfi 

2S15B 

61.S89 

276(61 

9o«ton 

3  633 

3,635 

37.1^8 

100 

37.288 

B.tltimore.  T... 

8.883 

3,665 

53,707 

lOu 

Sl.tSfl 

85.' 93 

Panadalp'a,&c 

17,43-; 

137,314 

35,0b2 
1,120.511 

i85.617 

3.0^3 

33,107 

Total 

92.805 

2B.938 

1,950,914 

Total  ISS2,.. 

121.7iM 

24  :<  0 

42  nni 

IK'S  2  111 

i.4n:t,4''S 

21.^.07.1 

eii.-iso 

2270,29.1 

'  Includes  exports  truui  Port  Royal,  Jto. 
t  Inoiudea  exDons  from  West  Point,  ditc« 
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In  ddditlon  to  above  exports,  onr  teiegranui  to-nlf;ht  also  sri?* 
ns  thf  following  amonnfN  of  ootton  on  Hhipboard,  not  olnarHd,  at 
th«  portM  named.  We  add  similar  Hxures  for  New  York,  which 
are  prepared  for  oar  speoial  use  by  Meaani.  Care/,  ¥ale  A 
Lambert,  89  Broad  Street. 


Leavtni) 
Block. 

Jan.  4,  AT— 

Sreat 
Srilain. 

^"'""■l/bieiffn 

Oo<ut- 
mite. 

Total. 

New  Orleans 

Mobile 

CnarirBton 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

14.181 

10.500 

1,400 

0.800 

33.823 

33,518 

5,850 

rt.OOO 

15.639 
None. 
2.050 
1,500 
5.380 
None. 
150 
None. 

23.509 
None. 
7,994 

10,  too 
1.876 
5,344 
1 ,550 
1,500 

577 
4,500 

850 
2.000 
1,011 
1,'280 
None. 
None. 

53,956 
21,000 
12,394 
23,600 
42,1198 
30,172 
7,550 
7,5t0 

134..'^57 
43.208 
68,667 
82.116 
07,920 
34,037 

291.722 
49.673 

Total  1883 

111,101 

24,775 

51,073 

10,221 

197,170 

1.071.900 

Total  1883 

Total  1881 

155,573 
69,218 

23.787 
37.3P6 

56,231 
47.445 

19,563    255,150  1      7ii3  396 
15,743     169,702  [  l.<)29.(i2i) 

The  speculation  in  cotton  for  future  delivery  at  this  ni:irket 
has  been  somewhat  lesa  active  for  the  week  under  review,  but 

Prices  show  a  further  and  important  advance,  in  which 
liverpool  and  the  Southern  markets  have  shared.  The  im- 
Erovement  is  due  to  the  demand  to 'cover  contracts,  and  some 
uying  for  the  advance,  caused  by  the  reduced  movement  of 
the  crop.  The  receipts  at  the  ports,  as  well  as  at  the  principal 
interior  towns  of  the  South,  have  been  very  sm:ill.  There 
was  an  advance  last  Saturday,  but  the  cloie  was  barely  steady 
at  about  the  lowest  figures  of  the  daj',  under  sales  to  realize 
in  view  of  the  closing  of  tne  Cotton  Exchange  till  the  follow- 
ing Wednesday.  The  re-opening  of  the  market,  after  the 
New  Year's  holidays,  was  with  a  very  buoyant  tone,  and 
prices  advanced  12(''14  points,  but  there  was  some  weakness 
at  the  close,  and  the  opening  of  Thursday  was  somewhat 
uncertain  in  tone.  A  movement  in  January  contracts,  by 
which  the  wide  ditference  between  them  and  the  later  deliv- 
eries was  reduced  a  few  points,  caused  a  re-action  toward 
better  prices,  and  a  fin^l  closing  at  an  irregular  advance. 
To-day  the  opening  was  at  a  further  improvement  of  3(S4 
points,  but  there  was  less  activity,  the  buying  for  a  rise 
having  evidently  received  a  check,  and  the  strength  of  values 
was  due  mainly  to  ihe  absence  of  sellers.  The  close,  however, 
was  at  a  further  advance,  and,  ad  compared  with  last  Friday, 
prices  were  20@25  points  dearer  for  this  crop  and  13  for  the 
next.  Cotton  on  the  spot  has  had  but  a  limited  sale,  and  the 
small  dealings  have  been  mainly  with  home  spinners.  Recent 
failures  have  impaired  the  credits  of  many  small  buyers,  and 
this  has  had  some  effect  in  keeping  transactions  within  narrow 
limits.  But  in  sympathy  with  the  speculation  in  futures 
quotations  were  advanced  J gC.  on  Wednesday.  To-day  there 
was  a  further  advance  of  l-16c.,  middling  uplands  closing 
at  lOSg'c. 

The  total  sales  for  forward  delivery  for  the  week  are  425,100 
bales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
1,181  bales,   including  —  for    export,    631     for  consumption, 

500  for  speculation  and in  transit.  Of  the  above, bales 

were  to  arrive.    The  following  are  the  ofScial  quotations  for 
each  day  of  the  past  week. 


Dec.  29  to 
Jan.  4. 

UPLANDS. 

NEW  ORLEANS.  |           TEXA8. 

Sat. 

niou 

TDea 

Sal. 

nionjTaea 

Sat.  jraon. 

Too 

Ordln'/.^lfc 
fltrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  .MIdd'a 
fltr.L'w.HId 
Middling... 
Goi)d  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 

r4« 

EJJ?8 

101,8 
lOV 
10-, 6 
1011k 

1013,„ 
116,6 
121,6 

o 

MM 

•a 

87,8 

8-'8 

»>'l« 

101,6 
105,6 
lOls 

1011  J, 

1015,6 
lUld 

}.'> 

■3 

es 
3 

"3 
H 

8'8 

911,6 
101,6 
105,6 

lO'n 
1011 1« 
1015,6 
ll'l6 

136,6 

i 

o 

HoUday 

Wed 

Th. 

Frl.   Wed 

Tb. 

Frl. 

We, 

■m. 

6»,fl 

Fri, 

Ordln'T.^lb 
8ti1ctOrd.. 

8',6 

85,6 

838     1    80,6 

89|6 

8=8 

80,6 

85ft 

8Hi 

8^ 

8i3,e'   9 

9 

91 18 

9 

9 

O'lfl 

Giiort  Ord.. 

9»16 

915,6 

9».6 

9»s    !   913,. 

91a, 6 

97ft 

913I^ 

913,, 

9'« 

Btr.  G'd  Ord 

915,6  10           103, „ 

103,6 

10>4 

103,^ 

103,6 

1014 

Low  .Midil'K 

10S,6    103,6 

1014     ;iOTi6 

1076 

10 'a 

101,6 

1076 

loia 

Btr.L'w.Mld 

103b     ilOSs 

107,6    lOSa 

loC 

1011.6 

lOsi 

io4 

1011,6 

Mlddlln«... 

109,.,    H„»,8 

10ia,6  1013,. 

10=8       1013,^ 

1013,8 

1078 

1013,6 

1013,6 

107ft 

Good  .Mid.. 

10^8       111,6 

111,8 

Ills 

ll'li 

111,; 

im 

Bu.  G'd  Mid 

1015,6  1016, „ 

U             113,6 

lisl. 

im 

113" 

113  6 

1114 

Hldd'K  Fall 

UV,6    Ifm 

im        1111,6 

1111,6 

11% 

nil,, 

lU'ioll't 

Fair 12:i,„    123,8 

I3I4        127,6 

127,6    13ia 

127,6 

127,6     121), 

STAINED.                         Sat. 

noii|Taes 

Wed    'rb. 

Fri. 

8 

Good  Ordinary «  ti.    713,6 

1 

716,t 

7'5ie 

Btrlct  Good  Ordinary H>t 

HoU-  ,  HoU- 

W 

858     1    811,6 

Low  .Middling 

1    93,- 

day.  i  riiiv. 

95,6 
10-'',6 

95T„   I    93„'° 

Middling 

:::::..iioi,8 

103,8 

10>4 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTURKS. 

Ex- 
port. 

Con-     Bpee- 
tump,  ul't'n 

Tratir 
Ht. 

Total. 

Sales. 

Deliv 
trie*. 

Bat..  Dull 

Mon  .( 

Tnea.! 

Wed  .  Oil  ct  at  Is  adv.. 

ThUTB  ijuiet 

Frt..il,rm»tii6»dv.. 

'.'.'.'. 

88 

;;::t  n<" 

187      .... 
2S3;     .... 
143;     SOO 

Idaya 

88 

187 
2t3 
643 

86.900 

iis.sbo 

75,800 
131,100 

400 

300 
SOO 
300 

Total 



....'       6M       500'     .... 

1,181 

425100 

1,300 

Tlip  daily  deliveries  given  above   are    actually   doUvwed   tlie   day 
previous  to  tliat  on  wuicU  tUey  are  repans  r. 


Tm  8a tag  arv  Pkiou  or  PimiBRS  are  nhown  br  the  follow- 
ing comprfht^ntive  table.  In  the  HtatnmiiDt  will  be  feand  tie 
daily  market,  the  prices  of  sales  for  each  month  each  d*y,  ud 
the  iilnHinir  bids,  in  addition  t.n  tbo  linWv  and  total  Maltw 
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•  ,111  luiltwoalfs  111  SipieiiiUci'.  18.-53,  for  Sup  einiier,  7«,-jo0 ;  Septein- 
licr-October,  (or  October,  338,000;  September- November,  for  November, 
399.800. 

Cir  We  ha»a  Included  In  the  above  table,  and  shall  coniiniie  each 
wi-i'K  to  Klve.  the  averagi'  price  of  tiitunw  each  aay  for  >-ach  iiiontb.  It 
will  be  found  under  each  day  foUownii;  tliu  abbreviation  '•  Aver."  The 
avxraKe  for  each  month  for  tlie  wook  l.<  also  Klven  at  bottom  of  table. 

Trannferable     Orders— Saturday.    lOiJOo  :  Monday.  c;   Tuesday, 

c;  Wednesday,   lOCOc  ;  Thnr.iday.  10-t>5c.;  Friday,  10-75o. 

Short  No! ices  for  .lanuaiy. -Saturday.  10-4:al0'44c.;  Wednesday, 
10-53e.;  Thursday.  lOoOc;  t"r  day,  100.  »  lO'tiSc. 

The  following  exchanges  have  been  made  daring  the  week: 


•'■'  pil.  to  cxcli.  3(10  .Tan.  for  Feb. 
•03  pd.  to  exch.  100  Jan.  8.  n.  2d  for 

,tM'  IfKUhlf. 

■l.'i  pi.  to  exch.  700  Mar.  for  April. 
5.t  |id.  to  exch.  500  Feb.  for  June. 
23  pd.  to  eX(;U,  100  Jan.  lor  Feb. 


•15  pd.  to  exch.  80.1  Mar.  fcr  April. 
•14  pil  to  exch.  l,''iOJ  May  for  Jinir^.. 
•15  ptl.  to  e.xch.  2O11  Mar.  for  AptUi 
•1  7  ().  .  to  exch.  1 .50t(  Feb.  for  .tiar. 
•15  pd.  t«  exch.  .'JOi>  Mar.  for  April. 
•1 1  pd.  to  exch.  '.;00  Mar.  for  AinlU 
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The  ViaiBLB  Sopplt  OI  Ootton  to-night,  as  made  up  b/  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eTsning.  But  to  make  the  totals  the  complete 
figures  for  to-night  tJan.  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1884.  lSfc3  1882.  1881. 

stock  lit  Uverpool Uaies.    679.000      710,000      519,000      490,000 

Btook  at  London 56,000        83,000       42.200       34.000 


Tnlal  Great  Britain  BtC'K 

Btook  at  BaiuDurft 

Btook  at  Bremen 

Btook  at  Amsterdam 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Biook  at  Havre 

Btook  at  Marseilles 

Btook  at  Barcelona 

Btook  at  Genoa 

Btook  at  Trie.ste 


735.000 

2.000 

59.500 

46,000 

800 

3,500 

125.000 

7.000 

45.000 

10,000 

8.000 


793,000 

4.300 

25,700 

J. 400 

3.400 

800 

145,000 

3.900 

42,000 

9.900 

6,200 


561.200 

22.000 

42.700 

11,800 

620 

2.090 

1 17,000 

3,400 

21,500 

5.000 

3,150 


524,000 
3,000 

24.000 

1,750 

1.930 

900 

74,200 
6.800 

24.700 
3.500 
2,030 


Total  continental  Stocks...    306,800      242,600  229,260  142,810 

1,035,600  790,460  666.810 

100,000  118.000  85,000 

650.000  527.000  720.000 

69.000  42.000  23.000 

958.555  1,198.731  920.157 

343,010  406,904  3n0.509 

37,000  19,600  20,000 


Total  European  stooke 1,041.800 

ndia  cotton  afloat  for  Europe.  129,000 
Amer'n oottoa  afloatforEur'pe  666,000 
Egypt,Brazil,ic..afltforE'r'pe  43,000 
Btook  ill  Uuitetl  Btates  ports  ..  1,269.070 
Btook  in  U.  9.  iuterior  towua..  370,801 
United  Btatesexportsto-daj..       25,000 


Total vlBlblesnpply 3,441,671  3,193,165  3,102,695  2, 

Of  tbe  above.tbe  totals  of  Amerloan  and  otber  desorlptlons  are  aa 
American — 

Liverpool  stock 443,000      415.000      380.000 

Continental  stocks 220.000      148.000      109.000 

American  afloat  for  Europe 566.000      650,000      527.000 

Onlted  States  stock 1,269,070      9.58.555  1,198.731 

Dnlted  States  Interior  stocks.,    370,801      343.010     406.904 
Dnlted  States  exports  to-day..      25,000        3  7,000        19,600 


735,476 
follow  &: 

368.000 
100,000 
720,000 
920.157 
300,509 
20,000 


Total  American 2,893,871  2,581.565  2,641.235  2,428,666 

Mail  Indian,Sraiil,  <te.— 

Liverpool  stock 236.000  265,000  139,000  122,000 

London  stock 56.000  83,000  42.200  34,000 

Continental  stocks 86,800  94,600  120.260  42,810 

India  afloat  for  Europe 129,000  100,000  118.000  85,000 

Egypt,  BrazU,  Ac,  afloat 43,000  69,000  42,000  23.000 

Total  East  India,  &o 550,800      611,600     461,460      306,810 

Total  American 2,893,871  2,581,565  2,641,235  2,428,(i66 


3,444.671  3,193,165  3,102.695  2,735  476 

516ierl.  511)6lt  69l8d.  G%'. 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool 

l^"The  imports  into  Continental  ports  this  week  have  beet 
41,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  251,506  bales  as  compared  with  the  same  date  of  1882, 
an  increase  of  341,976  bales  as  compared  with  the  corres- 
ponding date  of  1881  and  an  increase  of  709,195  bales  as  com- 
p«red  with  1880. 

At  the  ISTERioR  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th"  corresponding 
period  of  1881-83 — is  set  out  in  detail  in  the  following  statement: 
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The  above  totals  show  that  the  old  Interior  stocks  have  de- 
creased during  the  week  10,773  bales,  and  are  to-night  27,791 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 


the  same  towns  have  been  23,505  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  243,251  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  foe  Middhno  Cotton  at  Other  Markets. — In. 
the  table  below  we  give  the  cloaiag  quotations  of  middling- 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSINO  QnOTATIOSS  FOR  MtDULlNO  COTTON 

ON— 

Jan.  4. 

Satiir. 

jlfo»i. 

Tues.    1  Wednee. 

Thurs. 

PH. 

Galveston 

915,8 

10 

lOig 

10% 

New  Orleans. 

101, « 

10>8 

103,6 

1014 

Itj^ia 

.Mobile 

9%»''8 

9'8 

10 

10 

10 

Savannah 

910,8 

101,„ 

101,, 

1018 

Charleston... 

1014 

10% 

10l4®38 

103a 

lOHs 

WilminRton.. 

978 

>,       1      ^■'e 

10 

10 

Norfolk 

10 

.. 

1018 

lOlg 

103,8 

Boston 

lOifl 

lOifl 

101a 

lOiSe 

10^ 

Baltimore .  . . 

1014 

lOH 

a 

1014  a-ss 

1038 

10=8 

Philadelphia. 

10\ 

io:«» 

u 

10% 

10% 

10% 

Augusta 

9% 

9% 

O's 

O^ealO 

9T8®10 

Memphis .... 

9''8 

10 

10 

10% 

1018 

3t.  Louis 

10 

.... 

10 

lOifi 

lOie 

Cincinnati . . . 

9^8 

... 

9.''8 

10 

1018 

Louisville 

9% 

9''e 

g's 

10 

10% 

KBCBiPTa  FROM  THB  PLANTATIONS. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  yea^ 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  rnOH  PLANTATIONS. 


Wuk 
tndiHQ— 


Oct.    19     .. 

"      26  ... 

Nov.    8.   .. 

9.... 

"      16  ... 

"     23    .. 

"  SO.... 
Deo.    7... 

"      14  ... 

"    ai..  . 

"  28  .. 
Jan.     4  ... 


Receipts  at  tlu  Ports.    St'k  atinterior  Tmvru.  Rec'pta  from  PUmt'ru 


,6«3277.397 
,167304.932 
,686  261,064 

,7851200,419 
,788,126.276 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  3.915,780  bales;  in 
1882-83  were  4,053,621  bales;  in  1881-82  were  3,793,776  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  pa«  week 
were  140,612  bales,  the  actual  movement  from  plantations  was 
only  126,276  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipty  from  the  plantations 
for  the  tame  week  were  228,789  bales  and  for  1882  they  were 
139,502  bales. 

Amoijkt  op  Cotton  in  Siqht  January  4.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  January  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
srive  substantially  the  amount  of  cotton  now  in  sight. 


1883-84. 

1882-83. 

3,686,459 

367,162 

1881-82. 

1880-31. 

Reneipts  at  the  ports  to  Jan.  4. 

Interior   stocks  on  Jan.   4  in 

excess  of  September  1 

3,556,062 

358,818 

3,915,780 
382,4  l.S 
1 23,0:0 

3,385,542 
40S,23  1 

3,564,834 
298,820 

Tot.  receipts  from  plantaVns 

Net  overland  to  Januury  1 

Southern  consumpt'u  to  Jan.  1 

4,r53  621 
4 13," '82 

130,001' 

3,793,776 
323,5111 
100,000 

3,863,660 

316,763 

8.>,000 

TotallnsiKht  J.auuary  4..  .. 

4,421,195 

4,596.703 

4.217.286 

1.205.423 

It  will  be  seen  by  the  above  that  the  dooreaso  in  amount,  in  mzht 
to-ni«;ht,  as  compared  with  last  year,  is  173.508  bales,  and  that  the 
increase  as  compared  with  1881-82  is  203,9J9  bales,  and  with  1880-81 
is  155,772  bales. 

Weather  Reports  by  Telegraph. — The  temperature  has 
been  quite  low  at  the  South  during  the  week  and  in  many 
sections  there  has  been  snow  and  ice. 

Galveston,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
We  have  had  killing  frost  on  three  nights  of  the  week. 
Average  thermometer  50,  highest  73  and  lowest  37.  Rainfall 
during  December  three  inches  and  sixteen  hundredths,  and 
lor  the  year  1883  forty-two  inches  and  nine  hundredths. 

Indianola,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  We 
have  had  killing  frost  on  three  nights  of  the  week.  The 
thermometer  has  ranged  from  25  to  71,  averaging  48.  The 
rainfall  reached  during  December  one  inch  and  sixty-nine 
hundredths,  and  for  the  year  1883  32-51  inches. 

Palestine,  Texas. — We  have  had  one  drizzle  during  the 
week,  with  a  rainfall  of  one  hundredth  of  an  inch.  We  have 
had  killing  frost  on  four  nights.  The  thermometer  has  aver- 
aged 41,  ranging  from  14  to  67.  Decemberrainfall  two  inches 
and  fi'ty-one  hu.idredths,  and  during  the  year  1883  the  rain- 
fall reached  43'24  inches. 
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New  Orleans.  Louisiana. — It  has  rained  on  three  days  of 

the  week,  lht<  riiiiirall  reiicliiii({  one  inch  and  seventy-two  ■iiun- 

dredtlis.     The  thornic meter  has  !iverii«fd  .W. 
Shrenport,    fjout.viana.—TUe   weather  was    cloudv  with 

h'^ht  ruins  during  the  early  part  of  the  week,  fnllowed  by  cold 

and  Kt''i*'rally  clear  weather.  The  rainfall  reached  seventy- 
three  hundredths  of  an  inch.    The  thermometer  has  ranged 

from  1.")  to  07. 

yicksburi;,  Afi»sissippi. — The  weather  has   been    cloudy 

during  the  week,  with  rain  on  three  days.     The  thermometer 
has  averaia;<:d  31,  the  highest  iK'ing  64  and  the  lowest  20.     Katti- 
fall  during   the   month  of   December  nine  inches  and  forty- 
seven  hunnr.'iiths. 
Meridian,  Mis/.i.isippi. — It  has  rained  on  five  days  of  the 

week.  The  weutJier  has  been  unusually  cold,  with  light  snow 
on  Friday  last.  Receipts  nominal.  About  ninety  per  cent  of 
tlie  crop  lias  been  marketed. 

Columbun,  Missinsippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-six  hundredtlis. 
Decemlier  rainfall  four  inches  and  twelve  hundredths. 

Little  Rick,  Arkansas. — We  have  had  but  two  clear  days 
during  the  week.  There  lias  been  rain  on  two  days  and  very 
cold  weather  on  three.  The  rainfall  reached  one  inch  and 
thirty-seven  hundredths.  The  thennomt- ter  has  ranged  from 
18  to  54.  averaging  33  It  has  rained  on  twelve  days  during 
December  and  the  rainfall  reached  four  inches  and"  six  hun- 
dredths. The  thermometer  ranged  from  28  to  73,  and  aver- 
aged 44. 

I^iiie  Bluff,  Arkansas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reacliing  one  inch  and  twenty  hundredths. 
The  thennomeler  has  averaged  .34,  the  highest  being  59  and 
the  Jowest  10.  Rainfall  for  December  three  inches  and  thirty- 
four  hundredths, 

Fort  Smith,  Arkansas.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  :  n  inch. 
Average  thermometer  33,  lughest  o(i  and  lowest  6.  Last  week 
we  had  rain  on  two  days,  tlie  rainfall  reaching  twenty  hun- 
dredths of  an  inch.  Average  thermometer  40,  highest  04  and 
lowest  30. 

Helena,  Arkansas. — We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  thirteen  hundredths.  The  thermometer 
has  averaged  39,  ranging  from  14  to  53. 

Monticello,  Arkansas. — Telegram  not  received. 

Memvhis,  Tennessee. — We  have  had  snow  and  sleet  on  one 
day  and  rain  on  four  days  of  the  week,  the  rainfall  reaching 
one  inch  and  twenty-eight  hundredtlis.  The  thermometer 
has  averaged  37,  ranging  from  11  to  59  5.  We  had  rain  on 
eighteen  days  during  December  and  the  rainfall  reached  four 
inches  and  sixty-eight  liundredths,  The  thermometer  aver- 
aged 40  and  ranged  from  32  to  73. 

Nashoille,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
dredths. The  thermometer  has  ranged  from  18  to  59.  averag- 
ing 40. 

Mobile,  Alabama. — During  the  early  part  of  the  week,  it 
rained  severel.v  on  one  day  and  was  showery  on  two  days,  but 
the  latter  portion  of  the  week  has  been  clear  and  pleasant. 
The  rainfall  reached  one  inch  and  eleven  hundredths.  The 
thermometer  has  averaged  48,  the  highest  being  67  and  the 
lowest  34.  December  rainfall  three  inches  and  eleven  hun- 
dredths. 

Montgomery,  Alabama.— It  mined  on  three  days  during  the 
early  p.irt  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant  but  very  c<ild.  The  rainfall  reached  sixty-nine 
hundredths  of  an  inch.  Ice  formed  in  every  p,art  of  the  State 
during  the  week.  Average  thermometer  4"5,  highest  68  and 
lowe.^^t  30.  During  the  month  of  December  the  rainfall  reached 
fou    inches  and  twenty-rhree  hundredths. 

iSelma.  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-six  hun- 
dredths. Ice  formed  in  this  vicinity  on  three  nithts  of  the 
week.  The  thermometer  has  ranged  from  19  tO  59,  aver- 
aging 49. 

Madison,  Florida. — Telegram  not  received. 

Mai-.an,  ijeoryia.—lt  has  rained  on  two  days  of  the  week. 
The  thtrmonieter  has-iveraged  50,  the  highest  being  73  and 
the  losvr.st  21.  December  rainfall  one  inch  and  ninety-eight 
hundredths. 

Columbus,  Georgia.— We  have  had  rain  on  two  days  of  the 
■week,  the  rainfall  reacliing  one  inch  and  eighty  hundredths. 
Average  thermometer  44,  highest  65  and  lowest  34.  i 

Savannah,  Georgia.— Wn  have  had  rain  on  thi-ee  days  of 
the  week,  on  two  of  which  light,  .and  the  remainder  of  the 
week  has  been  ])lea.sant.  The  rainfall  reached  twenty-eight 
hiiniri'lths  of  an  inch,  Tho  tiiermometer  has  averagei  53, 
r;ai  ;iji„'  from  30  to  70 

Anjnsta,  Georgia.— During  the  early  part  of  the  week 
there  were  general  rains  on  three  days,  and  the  remainder  of 
the  week  has  been  clear  and  cold.  The  rainfall  reached 
seventy-six  hundredtlis  of  an  i;ich.  In  consequence  of  the 
holidays  the  receiots  this  week  have  lieen  small.  The  tlier- 
mom.'ter  has  rarige<l  from  25  to  70,  averaning  49.  During 
the  month  of  December  the  rainfall  reached  two  inches  and 
fafty-nme  humlredths. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  ninety-six  hundredths 
of  an  inch.     Average  thermometer  51,  highest  71   and  low- 

Columbia,  South  Carolina.— Talegr&m  not  received. 


The  foHowing  Htatemxnt  wh  have  also  reo«>iT<Ml  by  telvgraph, 
showing  the  height  of  the  risers  at  the  points  named  at  3  o'clock 
January  3.  1884,  and  January  4,  1883. 


!l«w  Orleans Below  biKb- water  mark 

Meniplit4 AI>ove  luw- water  mark. 

NanlivUle Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Vlokdlinrif Above  Iow-wat<tr  mBrk. 


Jan.  3,  '84. 


Feel. 

8 
2tf 
l« 
12 
■-« 


ItuA. 
6 
1 
5 
11 
1 


Jan.  4, 'tS. 


Fail 
11 
U 
4 
15 
14 


hmh. 
10 
4 
8 
3 
7 


New  Orleans  reported  below  high-water  mark  of  1871  antil 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  Doint. 

Ibdu  CiiTTON  MoVBKBNT  PEOM  ALL  PoRTs.— We  have  re-anraoged 
oar  India  service  so  as  to  make  oar  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipments  from 
one  India  port  to  another.  The  plan  now  followed  relieves  as 
from  the  danger  of  this  Inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  fear, 
bringing  the  figures  down  to  January  3. 

BOMBAY   REOBlrTS  AND  8BIPMBNT8  FOB  POUB  TBARS. 


Bhipmeiilt  Ihia  week. 

Shlpmeni^  nnee  Jan.  1. 

Beeeipl: 

rear 

Oreal 
Bril'H. 

Oonli- 
nent 

Total. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

SirM 
Jan.i.. 

1884 
1883 
1882 
1881 

7.000 
«,000 
7.000 
5,000 

:  0,000  23,000 
2,000    8.000 

10,000  17,000 
7,000  12,000 

7,000 
0,000 
7,000 
5.000 

16,000 
2.000 

10,000 
7.000 

2:t.000 

8.000 

17.000 

12.000 

30.000 
i7.000 
Jl.OOO 
l«.00o 

30.000 
27,000 
34.000 
IB.OOO 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  iu  the  week's  receipts  of  3,000 
bales,  and  an  increase  in  shipments  of  15,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  15,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  weeK  and  since  tho  Ist  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Cooonada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Orent 

Oonli- 

Ch-eat 

Britain. 

tient. 

Total. 

Britain. 

Continent. 

Total. 

Caleutta— 

1884 

2,000 

2.000 

2,000 

2,000 

1883 

5,000 

5.0OO 

5,000 

5,000 

Madras — 

1884 

500 

500 

500 

SUO 

1883 

All  others— 

1884 

1383 

i  ,6o6 

1,000 

1,000 



:,ooo 

Total  all- 

1881 

2,500 

2,500 

2,500 

2,500 

1883 

_  6,0J)0_ 

ti,00l) 

6,000 

0,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  1884,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipnieiits 

to  alt  Europe 

from — 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jati.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

23.000 
2,500 

25,500 

23.000 
2,.^00 

8.000 
6,000 

8,000 
6,000 

17.000;       17,000 
8,8001         8,800 

Total 

25,.i00 

14,000i       14.000 

25,800        25,800 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  alt  India  ports. 

Alexandria  Recbipt.s  and  Ship.mbsts.— Through  arrangements 
we  have  made  with  Messrs.  Daries,  Benachi  &  Co.,  of  Liverpool 
aod  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  re<ieipts 
iud  shipments  for  the  past  week  and  for  the  coirespondiog  week 
of  the  previous  two  years. 


Ateimulria.  Eaypt, 
JunxMnj  2. 

1883-34. 

188i:-83. 

1881-33. 

Receipts  icantars*)— 
TbU  week.... 
»luce  Sept.   1 

140,000 

2.052,000 

140.000 
1,026,000 

1.10  COO 
2,117.550 

ThU 
week. 

13.000 
S.OOii 

SitM 
Sept.   1. 

ThU 
week. 

Since    1   ThU 
Sept.  1.  j  week. 

atnee 
8^  1. 

exports  (bales)— 
fa  Liverpool 

142.000 
62,000. 

9.000 

1-2-i  ntur  ^■7  ncui 

131  000 

ro  Ooiitinent 

4,OlO    32,000;;   6,2117 

63.71* 

Total    Knrope 

21.000 

201,000,' 

13,000  157,000  23,207 

106,710 

A  cHUtar  is  98  lb». 


This  Statement  shows  that  the  receipts  fi>r  the  week  ending 
Jan.  2  were  140,000  cantars  and  the  shipments  to  all  Europe 
were  21,000  bales. 

Manohestbr  Markbt. — Our  reoort  received  fri>in  Manchester 
t'>-nigbt  states  that  the  market  is  firm,  with  good  demand  at  a 
slight  advance  in  prices.  We  give  the  prices  of  to-day  below, 
and  leave  previous  weeks'  prices  for  comparison. 


36 


THE  CHRONICLE. 


[Vol.  XXXVIII 


1883-4. 

rl8S2-3. 

32*  Oop. 

8I4  Ibi. 

OoWii 
Mill. 

32»  Oop. 

8H  <i>«. 

OotV 
Mid. 

TKill. 

Shirtingt. 

Upl's 

IwUl. 

5Air(tny». 

Upld 

d.         d. 

a.    d.      B.    d 

d. 

d.         d. 

8.    d.      8.    d. 

d. 

Nov.  2 

8'i8«  9 

5    6    «7    II3 

6 

93ina  938 

5  11ia97    0 

Ght 

■'      9 

87ig»  9 

5    6    »7    141 

5l5i« 

93,fia    938 

5llia*7    6 

6l8 

"    16 

S^iea  9 

5    6    ®7    lis 

5 '8 

91,63  9'4 

5  10    37    41s 

6% 

"    23 

8Hi  «  9% 

5    7    a>7    l>fl 

515i8   8'8  «    9i« 

ti    3    ®7    9 

6i8 

"    30 

868  a   9%  5    7    a7    li2 

ti 

8''8  ®  91a 

6    3    ■37    9 

(i 

Dec.  7 

8»8  ®  9i«,5    7    a7    l^ 

.■5'fl 

S's  ®  914 

6    3    37    9 

515,6 

"    14 

HO.o®   9     5    8    ®7    2ia 

51-'M 

a^s  9  912 

6    3    37    7ifl 

5I016 

"    21 

83e  ®  8^5    .'iiaSGllia 

5% 

S's  ®   91s 

6    lisa7    7's 

513,^ 

"    28 

838  9  8''8  5    oiaaeilia 

5i:!,fl 

8l»,«®9'ie 

6    lias7    712    5% 

Jan.  4 

SHi  ®  9    lo    7    a7    1 

515,8'   >%    8     938 

6    1     ®7    7     1   51I1. 

East  India  Crop  — Mes>»ra.  Wallace  &  Co.'s  Cotton  Reports 
dated  Bombay,  November  30,  furnishes  the  folli.wing  :  "  Proe- 
pects  continae  unchanged.  No  further  damage  to  the  Onmra- 
wuttee  crop  is  reported,  but  dealers  in  this  growth  are  still  back- 
ward in  selling.  Samples  are  now  coming  in  of  Oomrawuttee 
and  Hingenghat  showing  dark,  leafy  and  stained  cotton,  but 
the  quality  of  both  is  expected  to  improve  very  soon.  Both 
tha  Dhollerah  and  Broach  crops  promise  well,  and,  subifct  to 
favorable  weather,  good  yields  may  be  looked  for  this  coming 
season." 

Overland  Movement  to  January  1. —  In  our  editorial  column 
will  be  found  our  overland  movement  bron  ght  down  to  the  Is 
of  January. 

Comparative  Port  Rbcbipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  munthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


ilonthly 

Year  Beginning  September  1. 

Bteeipts. 

1883 

1882. 

1881. 

1880. 

1879. 

1878 

Sept'mb'r 
October.. 
Kovemb'r 
Deoemb'r 

313,812 
1,046,092 
1,030.380 
1,05  ',653 

326,656 

980,384 

1,094,6;)7 

1,112,536 

429,777 
853,195 
974,01:1 
996,307 

<■  458,478 

968,318 

1,006,501 

1,020,802 

333,64:) 
888,492 
942,272 
956,461 

288,348 
689,2^,l 
779,237 
393,664 

Totalyear 

Psrc'taRe 

receipts 

3,479,937 
o(  tot.  pen 
Deo.  31.. 

3,514,473 

3,253.822 
68-93 

3,451.0.19 
58  80 

3,120871 
62-39 

2,651013 
59-60 

This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  34,531)  bales  less  than  in  1882  and 
226,115  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  Dec.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-34. 

1882-83. 

1881-32 

1830-81. 

1879-30. 

1878-79. 

Tot.Nv.30 

2,420,234 

•2,401,937 

2,257,015 

2,433,297 

2,164,407 

1,757,349 

Deo.  1.... 

32,561 

40,000 

36,867 

26,647 

52,47!) 

8. 

"    2.... 

8. 

30,603 

51,332 

29,210 

30,836 

39.978 

"    3.... 

49,256 

8. 

34,000 

48,397 

23,110 

40,894 

"    4..,. 

46,652 

50,747 

8. 

30.316 

23,67") 

23,332 

"    8.... 

49,583 

40,832 

54,131 

S. 

49,608 

30,933 

"    6.... 

35,316 

41,373 

31,799 

63,166 

36,046 

58,291 

"    7.... 

52,116 

27,721 

30,136 

36,174 

8. 

25.563 

"    8.... 

54,997 

55,741 

40,865 

29,263 

43.236 

8. 

"    9.... 

8. 

40,286 

47,904 

25,055 

34,502 

58,561 

"10.... 

67,783 

8. 

39.377 

59,133 

37,914 

28.693 

"11.... 

40,050 

48,901 

S. 

41.993 

33,161 

30,836 

"12.... 

31,347 

31,208 

50,059 

8. 

50,014 

30,614 

"13.... 

35,221 

40,107 

30,942 

42,522 

37.733 

4i!,024 

"  14.... 

53,665 

37,112 

32,913 

30.6.50 

B. 

26,923 

"  15.... 

40,736 

63,393 

36,960 

33,332 

45,251 

8. 

"  16.... 

S, 

36,531 

51,325 

40,452 

30,412 

52,468 

"17.... 

44,845 

B. 

28,929 

49,541 

32,383 

3  (,308 

"  18.... 

41,367 

49,869 

8. 

39,619 

30,473 

35,179 

"  19.... 

43.281 

35,313 

45,560 

8. 

42,450 

25,930 

"  20.... 

30,440 

39,243 

25,260 

43,275 

31,874 

31,074 

"  21.... 

47,001 

35,840 

26,156 

37,419 

8. 

27,899 

"  22.... 

30,796 

61,314 

35,119 

25,775 

46,158 

8. 

"  23.... 

S. 

45,938 

45,831 

32,077 

28,891 

55,204 

"24.... 

46,558 

8. 

31, .591 

59.785 

28.445 

27,382 

"  25.... 

32,705 

50,258 

8. 

33,096 

29,614 

22,297 

"  26.... 

24,523 

38,039 

33,552 

B. 

42,619 

29,936 

"  27.... 

24,053 

32,017 

23,940 

49,703 

29.99  > 

37.243 

"  28.... 

43,051 

35,043 

43,358 

26,643 

6. 

23,532 

"29  ... 

21,548 

50,626 

24,990 

29,021 

30.953 

8. 

"SO.... 

8. 

53,011 

43,193 

17,390 

2S.91S 

27,402 

"31... 

42,039 

8. 

20,709 

33,582 

20.ljfi 

•Jl.M:i 

Tot.Dc.31 

3,479,937 

3,514.473 

3,253,822 

3,454,099 

3, 1-20,  ■'71 

2,6   1013 

Jan.  1.... 

19,952 

49,366 

8. 

20,294 

15,776 

9,6  U 

"    2.... 

18,208 

35,438 

28.830 

8. 

30.203 

22,227 

"    3.... 

18,838 

24.056 

24.328 

23,424 

30,790 

36,137 

"     4.... 

19,977 

29,181 

17,926 

11.803 

8. 

11,919 

Total  ... 

3.550,962 

3,652,564 

3,324,906 

3,509,625 

3,197,813 

2,733,940 

Percentag 

c  of  total 

portrec 

pte  Jan.  4. 

60-68 

70-44 

59-75 

63-93 

6! -47 

This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  9,5,602  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  232,056  bales  more  than  they  were 


to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  "been  received  to 
January  4  in  each  of  the  years  named. 

Jute  Bnirs,  B.iGaiN0,  &c. — The  market  for  bagging  has  not 
shown  any  change  since  our  last  report,  and  the  demand  is  of  a 
jobbing  character.  Sellers  are  firm,  however,  and  nothing  is 
to  be  had  below  quoted  rates,  which  are  954c  for  1/^  lb.,  9%c. 
fori?!  lb  ,  10>^c.  for  2  lb.  and  ll^c  for  standard  grades.  Butts 
are  steady  though  the  demand  is  ligbt,  and  only  small  lots  are 
bt-ing  taken.  The  transactions  are  about  1,000  bales,  various 
grades,  at  2i|'@2%o.  to  arrive,  and  2%(a)2/4c.  on  the  spot,  and 
these  are  the  figures  at  the  clo;ie.  The  stock  on  hand  is  47,500 
bales,  and  afloat  104,4-24  ba'es,  making  a  total  visible  supply  of 
151,924  bales,  as  against  310,806  bales  this  time  last  year. 

The  FoLLowii^o  are  the  G-rosi  Receipts  of  Cotton  at  New 
Fork,  Boston,  Philadelphia  and  Baltimore  for  the  past  week, 
and  since  September  1,  1883: 


RecelpU 

NEW 

YORK. 

Boston. 

Philadelph'a 

BALTIMOR*. 

TViis 

Since 

Tilts 

Since 

This 

Since 

ThU 

Stnct 

week. 

Sept.  1. 

ioeek. 

Sept.  1. 

lOCfft. 

Sept.  1. 

week. 

Sept.  1. 

New  Orleans. 

2,807 

139,073 

Texas 

7,0»3 

133,444 

2,130 



Savannah .  . . 

(1,471 

122,834 

3,63« 

37,593 

1,406 

10,289 

1,486 

43,499 

Mobile 

Florida 

Bl 

4.i)00 

So.  Carolina. . 

3,311 

73.887 

4,375 

33 

6.165 

11,608 

No.  Carolina.. 

1,113 

10,301 



1,098 

17,270 

Virttlnla 

13,043 

172.0.8 

2,818 

34,860 

933 

27,506 

3,067 

64,518 

North'n  ports 

28S 

1,452 

1,962 

48,752 

Tennessoe.&o 

10,373 

51,359 

5,634 

71,156 

151 

6,421 

400 

3,983 

ForelKD 

826 

1,534 





This  year. . . 

44,887 

703,602 

14,100 

198,808 

2.825 

50,304 

6,018 

160,805 

Ijast  year. . . 

37,264 

078,215 

17,643 

219,316 

4,873 

75.782 

7,803 

150,794 

Shippinq  News. — The  exports  ot  cotton  from  the  flnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
134,473  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
(light  of  this  week: 

Total  baiet 

Siiw  York— To   Liverpool,  ppr  steamers  Abyssinia,  2,922 

Citj- nf  Berlin,  1,071  ...Citvof  Moutreal.  2,547.. ..HbIvb- 

tia  1.129  ...P.ivonia.  3,093  10,762 

To  Hull,  per  sti-amoi- Otninto,  66 66 

To  llavro,  per  steanipr  St.  Lanreiir,  384 884 

To  Rreiiiou.  per  fteaiiier  Generai  Werder.  300 500 

'I'o  llHUbiu-ir.  per  Kteamcrs  Polyiiciia,  680 Wielimd.  300.         980 

To  Kotterdain.  per  etoitiner  IJaaHdam.  450 450 

T^  Autwer,).  per  steam  i-  Peunland.  l.DO 1,150 

New    Ori.kans— To  Liverpool,  per  steamers  Blue  Jacket,  5.400 

EluaiMo.  4,000... Good  Hope.  3.300. ...Gracia,  2,,500 

Efstormel.  6,000 22,000 

To  Havre,   per  .steamers   Oupiiyile  Lome.  3.839 Nante.s, 

7.031. ...per  sliio."!  Gustav  A'io'f.  4.163  .Lydia   SkoHeld. 
3,90:1... per  barka  Lady  Kussell,  2.852. ...Lincoln,  2,793 

....Sesti  Uiibi-ovacki.  1.9.37 26  540 

To  Rmeu,  per  steamer  .Vii.i-r  Fle;i..l,  1,000 1,000 

To  Rr.Mueii,  per  steamer  Hmitinirdon.  3,253 5,253 

To  Antwerp,  per  RteHra*ir  Dapii.v'  do  Lome,  1,331 1.351 

To  Barcelona,  per  hark  Aurt.ineta.  400 400 

To  Geuoa,  per  biirk  Dimienico  Lanata,  1.233 1,253 

Ohahi.kston— I'o    Liverpool,  per  Bteaiiicr  Turenne,  4,342    Up- 
land and  188  Sea   Islinrt per   barks  Balgownle,    S-iO 

Upl.'vnd Bjornstjerna  Bjonisen,  1,303  Upland Liv- 
ingstone, 1,466  Upland 8,179 

Savannah— To  Liverpool,  per  steamer  Caduceiis,  5,403  Upland 

and  133  Sea  Island. ..per  bark  Aurora,  2,311  Upland 7,S79 

To  Bremen,  per  steamer  Glaliolus,  3,931  Uplmid 5,951 

Galvkston— To   Liverpool,  per  steamer  Haytian,    4,860 per 

barks  Florida,  1.683 Imacoas.  1,829. ..ilfortli  Star,  2,0J0 

....Roma,  2,265 12,729 

To  Bremen,  per  steamer  We.ser,  4.806 4,808 

To  Christiana.  Norwiiy,  perbai-k  Kronn,  860 860 

Norfolk— To  Liverpool,  per  steamer  Eoma,  5.199 per  barks 

Bliiucbe.  3,148. ...Susan  L.   Campbell,  2,702 11,049 

Balti.mork— To  Bremen,  per  steamer  Hermann,  2,336 2,336 

To  Rotterdam,  per  steamer  Schiedam,  1,100 1,100 

Boston— To  Liverpool,  per  steamers  Marathon,  609 Norse- 
man, 2,263. ...Vir.eiuia,  823 3,695 

PHit-ADKLPiIiA— To  Liverpool,  per  steamer  British  Prince  2,300      2.300 
To  Antwerp,  i>er  steamer  Vaierland,   1,000 1,000 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Havre  Bremen  Boller- 
Lirer-  and    d  Ham- dam  tt  Baree- 

pool.      Hull,  Rouen 
10,762  66       884 

22,000     27,540    5,233 

8,179 


..131,473 

ir  usual 


Ne<v  York. 
N.  Orleans. 
Charleston . 
Savannah.. 
Galveston.. 
Norfolk.... 
Baltimore.. 

Boston 3,695 

Phil.adelp'a      2,300 

1'or.al 


bttrg.  Aniw'p.  lona, 

1,480    1,600    

1,331        400 


Genoa. 
i',233 


7,879 
12,729 
11,049 


5,951 
4,806 


2,330    1,100 


Total. 

14,792 

37.797 

8,179 

13,830 

19,395 

11,049 

3,436 

3,695 

3.300 


73,393  66  28,424  19,826    5,031        400    1,253 134,473 

Ini-Iudcd  in  the  above  totals  are,  from  Galveston  to  Christiana,  860 
1)  .les. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to  the 
lat«st  mail  dates: 

Galveston— For  Liverpool— Deo.  29— Bark  Latona,  1,818 Dec.  31— 

Ship  Ceylon.  3,000. 
New  ORLKANS-Por  Liverpool- Deo.  28— Steamer  R-membranee,  4.503 

Dec.    29— Steamer  Alvah,  4,803 Dec.  31— Steamer    A.rchl- 

modes  2,6:J9. 

For  Havre- Dee.  21— Ship  Charles,  5,23^ Dec.  29— Ship  Scotia, 

3,»47;  barks  Bertha    3,!)54  ;  Unita  Parentia,    1,»02 Dee.  31— 

Steamer  Alexander  Bixio.  4,200 Jan.  2— Bark  Roma,  3,501. 

For  Bremen— Dee.  23— Steamer  Ixia,  5,400. 

For  Barcelona- Doc.  31 -Steamer  Jose  Bare,  2,228, 
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Moiiii.K-Kor  I,lvirpoiiI— Deo.  -iU— Bark  Ji'ilnii(<«ll  Lmli.'ovaukl,  '2, 174. 
Savannah— For  Mvi-rixiol  -Due.  2i)— Ulilp  Vumluuru,  Sil.tH Deo.  81— 

Htt'llllKM'  II:>iniKat<',  ti,Ort!». 

For  lliiviii    Die,  2',i-Hiirk  Frliln.  L.'IOO. 
CliAHCKHToN— For  Mvcrpool— Dor.  'Ji)— Bark  Viilc,  l,3ni. 
VVii.«iN<!T<>N— Kcr  Mvi-rpool— IK'C.  'J!'— Iliirk  Mimry,  1,S87 Deo,  31— 

Hiiik  Ktniu'iiii,  I.UJH  ...Jim.  •,;-  Hii' k  lliiiim.  ■.',:(!«. 
For  AiiiBturuiiiii— Drr.  2"*— liilit  Heriiiiiiiii  Frodriili,  1,125. 
Norfolk— For  l.lvornool— Deo.  i!!)— Sleimuir  TtiiiHtall,  :i,'^M Jan.  1— 

Htcaiiiir  Nodwil,  8,020. ...Jan.  '-'—Bark   Hay  llri'oii,  4.Hl>i. 
WUdT  roi\T— For  I.ivi'riiool  — Dec.  2H— Biirk  Jolianii  IjiiIwIk,  2,R:'0. 
Boston— For  l,IVl>rl>ool-Dt'(^  2S— Stenmer   l8trlaii,   7'^2 Deo.  29— 

Hioaiii.  r  MlNHOiirl.  2.85X 
Bai.timokk— For  I.lvi  rpool— Doc.  28— StPamcrH  HllH-riilaii,  2,0J0;  Lako 

Ni'IiljJ'iu.  l.H'JH, 
Bt<low  we  give  all  iihwm  received  to  date  of  di8aHt.era  to  vesRels 
carrying  cotton  from  United  States*  ports.  &c. : 
f.'El.Tu:.  Htoainor  (Itr-),  (ilcaiU'lI,  from   Now   York   for  Liverpool,  was 

aiHikcu  Doc. 'i2cl  ill  lilt.  41,  loll  (>4,  iiiidor  kiiU.  with  loaiii  8liaf'. 

Iirokcn,  liy  Btoaiiicr  (Jollert  (dor.),  wliich  arrived  at  I'lymoiltli  Dei'. 

:*0tli  from  New  York.    Tbo  captain  of  the  latter  vcjisol  waniiiiablft 

to  lake  the  Celtic  in  tow,  owiii;:  to  t>a<l  weather,  lint  he  ofl'ored  to 

take  otf  lior  piisxctiKrrHand  uiail-<;  the  offer  wan  dcrlineil. 
QCEEN,  steamer  (Br.),  Iieforo  icpoited  ashore  at  Nar«on.  was  full  of 

water  on  Dec.  10.    On  the  l.ith  a  snow  storm  prevented  work  and 

Halvniie  iioals  reinrned  to  Reval.    A  ilispatcli  rceeive<l  at  I,ondon, 

14th,  from  Neptmi  Halvane  Company,  dated   Keval  13th,  stated 

that  1,900  bales  of  iMitton  had  been  saved. 
Clara  8.,  Kteaniboat,   of  the  Pool   line,  struck  a  snaR  In  Tchnla  I-akc, 

near  Yazoo  City,  A.  M.  of  Dec.  2X,  andsank  in  tl'/e  niliiiites,  with  a 

cui'Ko  of  1 ,000  bales  of  cotton  and  500  sacks  of  seed.  No  loss  of  life 

Isreiiorted. 
Cotton  freigijts  the  past  week  have  been  as  follows: 


Salitr. 

Hon., 

Tua. 

Wednes. 

I%ur«. 

Fri. 

Liverpool,  steam  d 

hathe' 

533aSi«« 

»32a»ib* 

'33® 'l«* 

Do         Ball...d 

.... 

.... 

.  ... 

•  •■• 

Havre,  Bteam e. 

'16' 

: 

■^le* 

Tie* 

Tl.' 

Do     sail e. 

.... 

.... 

Bremen,  steam,  .e. 

"sa-^ia- 

^Htt^u" 

*332-''l6" 

'Saa-'ie 

Do       sail c. 

.... 

.... 

H  «mbDrK,  steam .  e. 

H' 

& 

>f 

»8' 

38> 

38 

Do         sail...*. 

.... 

■3 

•3 

.... 

.... 

Amst'd'm,  steam.c. 

V 

0 

0 

■a* 

V 

V 

Do         sall...e. 

».H 

B 

Keval,  steam d. 

933* 

932* 

»33* 

9.13' 

Do     sail e. 

.... 

.... 

Barc«lona,et«aro.e. 

%®v 

%av 

3i®V 

%3V 

Genoa,  steam e. 

»8' 

. 

»8" 

H- 

=8 

Trieste,  steam  ...c. 

»8' 

»8' 

H' 

»8- 

Antwerp,  steam.. «. 

V 

%• 

V 

38*_ 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c..  at  that  port.  We 
»dd  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  whtoh  exporters  took 

Of  which  speealators  took.. 

Bales  A  niorican 

Actual  exiHirt 

Forwarded 

Tatal  stock  -Estimated . . 

Of  which  American— EstUn'd 
Total  liiifiort  of  the  week 

Of  whicli  American.  .. 
Amount  afloat 

Of  whieh  American.  .. 


Dec.  14 
52,000 

2)cc.  21 

Dee.  29 

51,000 

36,000 

2,200 

4,800 

2,000 

1.43(1 

1,070 

540 

38,500 

33,000 

28,000 

8.000 

8,700 

7,000 

15,500 

15,000 

S,900 

33S.00<' 

573.000 

e41.00ij 

324,000 

35^,000 

41S.0IX, 

10.5,000 

109,000 

117,000 

70,000 

82,000 

97,000 

323,000 

31,3,000 

353,000 

273,000 

263.000 

283,000 

71.000 

4.200 

l,(i24 

50,000 

4,300 

16,300 

679.000 

443,000 

129.000 

87,000 

354,000 

279,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  4,  and  the  daily  closiuj^  pricep 
of  spot  cotton,  have  bf>en  as  follows. 


i.! 


Spot. 

Market, 
12:30  F 


Mid  Upl'ds 
Mid.Orl'ns 

Bales 

Bpec.A  exp. 

tutura. 
Market, 
12:30  P.M. 

Market, 
5  P,  M. 


Saturday 

Mnndfiy. 

Tuetday. 

Wednef. 

TKursd'y 

Firm. 

Good 

demand 

freely  met 

Firm. 

5'8 
6'I6 

5'8 
6I16 

5161, 

Gig 

15,000 
1,000 

■3 

a 

>> 

0 
K 

15,000 
1.000 

15,000 
1,000 

gaiet. 

Steady. 

Quiet. 

Easy. 

Firm. 

Firm. 

Firm. 

513,8 

15.000 
2.000 


Steady. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  d;iy  of  the  wijek  are  given  below.  These 
prices  are  on  the  basis  of  [Jplands,  Low  Middling  clause,  unless 
otherwise  stated. 

tjrThe  prieei  are  given  in  pence  and  61(A»,  thits;  5  62  mean*  5  62-64d . , 
ond6  03mea«»  B3-64d. 


Sat.,  Dec.  i29. 

Open 

High 

tow. 

CUu. 

d. 

d. 

<!. 

a. 

December.. 

S17 

5  9T 

5  56 

351) 

Dec-Jan... 

55« 

5  5(1 

556 

536 

Jan..Feb... . 

5a« 

6  56 

555 

5  53 

Feb.-Murch 

5  60 

5  60 

5  5U 

6  39 

Uar.-Apr... 

8  53 

5  63 

3  Oil 

6  62 

Aprtl-May.. 

e03 

«03 

608 

6  02 

May-June  . 

806 

608 

6  06 

605 

June-July.. 

July-AUK... 

a  14 

0  14 

614 

611 

Ans-Sapt. 

Bept.-Oct... 

.... 

Oct  ..Not.... 

.... 

.... 

Mon.,  Dec.  3t. 


Tue«.,  Jan.  1. 


I 

a 

s 


January.... 
Jan.- Feb.... 
Keb.-.Manh 
Mar.-Apr... 
AprlI-.MHy.. 
Wsy-June.. 

JUEP-jHly.. 

Jnly-'Vun... 
AUR.-Sopt . . 
Sept.- Oct... 
Oot.-NoT... 
Nov.- Deo. ., 


Wednea.,  Jan.  11. 


Ogen  if<«)i  Z,ow.  Uof. 


d. 
53; 
6  57 
661 
BOO 
0  04 
«07 


It. 

6  57 
6  69 
6(!» 
603 
fl07 
6  09 


d. 
5  57 

5  58 
681 
8  00 

6  04 
8  07 


d. 

6  57 
66U 
66:1 
6  03 
807 
6  07 


Than.,  Jan.  3, 


ffpen  High  tow,  Cl^ 


6  6t> 
668 

Hoe 

60H 
«0i) 


669 
6  6:) 

6  02 
606 
0  09 


368 
6  88 
8  01 
6  03 
0  08 


6  18 


659 
563 

ent 

80>t 
609 


618 


rn.,- jaa.  4. 


Optn  rrigh  Vmu.  CiM. 


It. 

680 

ftro 
663 

ttoa 

808 
6  Oil 
612 
616 


d. 

6«0 
6  60 
563 
8  03 
H0« 
eiJ9 
8  12 
6  16 


d. 
580 
959 
66! 
802 
8  0i 
BOS 
8  12 
8  16 


d. 

680 

660 

5  82 
ni.8 
606 
H0« 

6  13 
616 


BREADSTUFFS. 

Fkidat.  p.  M..  Jan.  4,  1884. 
Flour  has  been  quiet  and  at  times  weak,  without  showing  any 
marked  change  in  price.  The  demand,  both  for  export  and 
home  consumption,  has  been  so  light  that  the  bulk  of  the  lib- 
eral receipts  have  been  stored.  The  lower  gradas,  suitable  for 
export,  have  been  the  best  sustained,  the  supply  of  these, 
especially  No.  2  and  superfine,  being  the  least  burdensome, 
while  some  decline  in  the  rates  for  ocean  freight  room  has  been 
a  slight  encouragement  to  exporters.  To-day  the  market  was 
firmer,  some  grades  being  quoted  higher  than  a  week  ago.  The 
demand  was  better  both  for  the  local  and  the  foreign  trade, 
though  the  transactions  showed  no  marked  increase.  Southern 
Hour,  in  fact,  was  dull  and  nat  very  steady. 

Wheat  has  been  quiet  for  export,  notwithstanding  the  cheap- 
ness of  ocean  freight  room,  the  foreign  markets  still  being  la 
an  unfavorable  state.  There  has  been  some  trade  with 
exporters  who  have  had  engagements  to  meet  in  British  or 
Continental  markets,  but  the  aggregate  transactions  have  been 
light,  while  the  home  trade  has  also  been  quite  moderate.  The 
speculation  has  been  only  fairly  active,  and  prices  have 
declined.  The  quantity  afloat  for  Europe  is  520,000  bushels 
less  than  a  week  ago,  but  the  supply  in  Liverpool  on  the  1st 
instant  was  7,000,000  bushels,  against  4,993,000  at  the  same 
date  in  1883,  while  the  visible  supply  in  thii  cmntry  shows  a 
slight  increase.  Some  days  ago  prices  here  became  firmer 
under  the  influence  of  manipulations  at  Chiiago,  but  to-day  the 
continued  dulness  of  the  foreign  trade  caused  renewed  weak- 
ness, and  prices  declined  M  to  ^c ,  No.  2  red  selling  at  |1  13?^ 
@.S1  13M  in  elevator,  and  No.  3  at  $1  02J^@$1  02M.  th  .ugh 
No.  1  brought  $1  19.  Spring  wheat  was  quiet,  and  to  a  great 
extent  nominal,  though  $1  20  was  reported  bid  for  No.  1  hard 
Duluth.  White  was  dull  and  unsettled.  No.  2  red  for  future 
delivery  sold  at  $1  10M@?1  U  for  January,  |l  12>^@{1  13 
for  February,  $1  14>g@$l  14%  for  March  and  $1  lS]4@n  18?4 
for  May.  The  closing  prices  to-day  were  $1  09%  for  January, 
$1  IIM  for  February,  $1  13^4  for  March  and  $1  IT'M  for 
May.    These  prices  are  l@l/^c.  below  those  of  a  week  ago. 

Indian  corn  has  been  quiet  as  a  rule  for  export,  though 
on  Thursday  exporters,  encouraged  by  the  low  rates 
current  for  ocean  tonnage  took  125,000  bushels  Prices 
were  at  one  time  weak,  but  latterly,  owing  to  a  decrease 
in  the  receipts  both  here  and  at  the  West,  they  have 
taken  an  upward  turn.  The  speculation,  however,  has 
not  gone  beyond  moderate  limits,  partly  owing  to  the 
fact  that  there  have  been  two  holidays  during  the  week. 
To-day  prices  advanced  /^  to  l^c,  owing  to  small  arrivals  here 
and  at  Chicago,  the  receipts,  at  New  York  being  only  30,265 
bushels.  H-iavy  snowstorms  at  the  West  in  the  forepart  of  the 
week  seem  now  to  be  interfering  with  the  marketing  of  the 
crop ;  the  thermometer  at  a  few  points  there  to-day  was  40 
degrees  below  zero.  There  is  very  little  Western  white  or  yellow 
corn  here,  and  Southern  corn  is  also  in  limited  supply  j  the 
only  white  corn  from  the  latter  section  now  here  is  damp.  No. 
2  mixed  sold  to-day  at  66c.  in  store.  6.5%@66%c.  for  January, 
66%(g67>^c.  for  February,  67%@67Mc.  for  March  and  6S54@ 
69c.  for  May.  The  closing  prices  were  66Mc.  for  January, 
66%c.  for  February,  67?8C-  for  March  and  68%e.  for  May. 
These  prices  are  l@lJ6c  higher  than  those  of  a  week  ago 

Rye  has  sold  moderately  at  prices  showing  no  marked  change. 
Barley  has  been  quiet  and  nearly  nominal  most  of  the  time, 
though  yesterday  50,000  bushels  of  common  Canada  for  feeding 
were  sold  for  export  to  London.  Oats  have  been  moderately 
active  at  .some  advance  in  prices  owing  to  a  decrease  in  the 
receipts.  The  closing  prices  of  No.  iJ  mixed  were  40j^c.  for 
January,  41  ^c.  for  February,  43^o.  for  March  and  43%e.  for 
May. 
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The  following  are  closing  quotations  : 

FI/)UR. 


2  75 

3  00 
3  35 

5  00 
G  <I0 
3  75 


6  00 


City  stiipplnK  extras$5  159  5  55 

Southeiu  bakers'  an(t 
family  brands 425    «637'fi 

South'!)  atip'g  extras.  3  65  a    5  50 

Bye  tloiir,  superfine.. 3  35 a  3  75 

Corn  meal- 
Western,  &o .3  oca 

Braiidywlne,  <fec 3  35» 

Buckwheat  flour,    ^ 
100  lbs 3  GO® 


Sc.  2  sprine...*  bbl.  »2  00» 

No.  2  winter 2  508 

Buperllne 2  80® 

Spring  wheat  extras..  3  503 
Minn,  clear  and  stra't  4  00  a 
Winter  shlpp'g  extras.  3  35  a 
Winter     clear     and 

straight 4  25® 

Patents,  spring 5  50»  7  00 

Patents,  winter.--.  ..    5  25d  6  75 

aRkis. 

Wheatr-  Rye— Western 70 

Spring,  per  bush.        95    «120  State  c&  Canada 73 

epringNo.2 106    S Oata-Mixed 40 

Red  winter,  No.2    llSSs^llS^ 

Bed  winter 91     a>l  19 

White 98    ®1  15 

White  No,l Ill    ® 

"■     ®    6614 
67% 
73 
68 
73 


3  33 
3  45 


Com— West,  mixed 
West,  mix.  No.  2. 
White  Southern.. 
Yellow  Southern. 
Western  white.. 


51 
66 
68 
65 
69 


« 


■a 


White ...41     a 

No.  2  mixed iv^x 

No.  2  white 41'8* 

Barter  -No.  1  Canada.  89    a 

No.  2  Canada 84    ® 

State,  two-rowed 65     a 

StatH,  six-rowed -a 

Buckwheat 85    "S 


3  50 

7212 

711s 

41 

44 

40% 

42 

no 

85 
70 


90 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  29  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BecHptB  at— 

Flowr. 

Wheat. 

Com. 

0<tt». 

Barley. 

Rye. 

Bi)l8.198tt» 

Buah.eolbsBush.Seibg 

BlMh.32  lbs 

Bush.iSlhs 

Buah.mw> 

Chlcano 

87,828 

539,221 

1,150,689 

427,2.53 

171.016 

79,327 

MUwaukee . . 

54,5'J8 

278,480 

25.150 

41,600 

93,853 

7,8flS 

Toledo 

1,649 

22,5,92  r 

181.615 

11,697 

2,000 

2,433 

Detroit 

2,303 

98,112 

67,907 

20,785 

27,808 

Cleveland.... 

1,28.3 

33.914 

13,180 

11,400 

4.200 

St.  Louis  .... 

22,010 

88.150 

5  3,310 

57.464 

15,600 

ii5,30B 

Peoria. 

875 

10,700 

195,520 

64,425 

8,400 

9,500 

Duluth 

4,000 

Tot.wk. '88 

1E0,651 

1,258.504 

2,147,791 

634,8  J4 

332.875 

-     124.23) 

B-ime  wk.  '82 

260.371 

1,500.638 

2,540,2J6 

I,r59,»t0 

633.,Se3 

99,047 

Bame  wk.  '81 

127,185         653,884 

870,313 

530,043 

410,733 

53,131 

SinceAug.l— 

1883 

4,430.837    50,563,810 

51,998.003 

31,903.310 

11,490,318 

5,186.334 

1882 

4,687,4«8l  50,817,119 

33,415.551 

25.301,005 

8,634,228 

2,401,070 

1881 

3,7:2,984 

25,5.58,475 

59,902,398 

16,315,533 

7,833,433 

2,718,510 

The  comparative  shipments  of  dour  and  grain  from  the 
game  pons  from  Dec.  24,  18S3,  to  Dec.  29,  1883,  inclusive,  for 
four  years,  show  as  follows: 

1883.  1882.  1881.  1880. 

FlOM bbls.  179,143  263,161  109,558  185,781 


Wlieat.-. 
Com..-. 
Catfl 

. .  bush. 

291.931 
952,293 
315,174 
117,351 
21,i31 

395.350 

1,299.193 

560.391 

223,998 

41,996 

236,541 
711,795 
3«5,030 
212,938 
50,232 

379,360 
614.954 
417.391 

Barley .. 
Bjo.-. 

178,016 
53,730 

I'otalgialn  ....    -j  1,701,283         2,520,828         1,639,536         1,618,451 
The  exports  from  the  several  seaboard  ports  for  week  end.u^; 
Dec.  29,  1883,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Flour. 

WHeal. 

Corn. 

Oats. 

Eye. 

eea,. 

Bbls. 

B'lxh. 

Bash. 

Busk. 

Bush. 

Bunk. 

NewYorh 

62,965 

166,9)3 

219,655 

425 

26  011 

8,414 

Boston. . . 

33,3i.>9 

21,000 

67,478 

Portland . 

2,500 

52,663 

31,557 

Montreal. 

Phlladel.. 

1,030 

Baltim're 

918 

151,299 

17,500 

N.Orl'ns 

830 
10J,52J 

9,585 

91,816 

13 

..'.... 

rota)  Wk. 

351,877 

453,141 

438 

26.04! 

40,001 

B'me  ttmt- 

1882.  ., 

',^41.358 

1,233  0  19 

57  ■1.591 

2,171 

61,569 

62,335 

The  destination  of  the.?ie  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Flour. 

Wheat. 

Oorn. 

for  MJfifffc 

1883. 

1H82, 

1883, 

1882. 

1883. 

1882. 

(0- 

Wneh, 

Week. 

Week.. 

Week. 

Week, 

ITec*. 

Dec.  29. 

Sec  30. 

Dec.  29. 

Dec.  30. 

Dec.  2;J. 

Dec.  30. 

Bbls. 

Bbls. 

Bush. 

Bush. 

Bush. 

Knyh. 

Un.King. 

60,159 

174,380 

301.117 

654,212 

218,393 

471,740 

Contin'ul 

14,469 

21.30,'i 

50,7t;0 

579,893 

186,711 

67,971 

B.&O.Aiu 

5,468 

14,011 

8,789 

2,170 

W,  Indies 

11.990 

21,697 

1,994 

6.245 

10.083 

Brit.  Col's 

7,810 

12874 

3,0001          4.100 

Oth.o'nt's 

596 

.-iS 

351.877 

,     16,53;J 

Total... 

100,522 

244,35'! 

1.236,099 

453.141      575,591 

The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Dec.  29,  1883,  was  as 
follows: 

Oorn,  Oats, 

bush.  bush. 

2,218,242  3,210,212 

256,000  

31,500        44.000 

223.202  778 

2,580,984  1,481,417 

80,000 

32,257 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


Flour. 

Wheat. 

Corn. 

Exports  since 

ISSS. 

1382. 

1883. 

lSi82. 

1883. 

1883. 

Sept.  1,  t«- 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  to 

Sept.  1 1.. 

!>«.  29. 

Dec  S). 

Dm.  29. 

Dec.  30. 

Dec.  29, 

Dec.  SO. 

BbU. 

Bbls. 

Biwft. 

Biuh. 

Bush. 

Biwn. 

Cn.  Kingdom 

1,985.251 

8.363.0391   10,412.643|   19.539,740]   11,891.V8) 

2.7,^0,081 

Continent . . . 

142.252 

270.6S5'     6,121,2:15 

15,818,015      3,083  211 

337,:3? 

8.*  C.Am... 

237.942 

267,851                53- 

41,830         439.198 

82,642 

West  Indies. 

294,019 

318,485           21,538 

28.3.5         IdSaiK 

155,8112 

Brit.  Col'iiies 

272  Ml 

26^.  ,73             8,010 

7,808           76,818 

45,3;  5 

0th.  countr's 

14,378 

U,43<                600 

l-i5,443|        106.123 

35,538 

Total.  ... 

2,937  087 

.3..548.551 

18.5  4593 

35.674.1  S7 

1E,7S3  0I1 

3.438,7,55 

Wheal, 
hush. 
7,537,212 

88,000 
9,500 


/n  store  ai — 

Sew  York 

Do  afloat  (est.) 

Albany 

Buflalo 1.481.886 

Ohlcago 11,800,413 

Co   afloat 

Mtiiwaukee 2.630.310 

Duluth 2,406,000 

Toledo 2,434,905 

Detroit 472,157 

Oswego 48,000 

8t.  Louis 1.867,550 

Cincinnati  (22d)..  186,514 

Boston 100,169 

Toronto 100,116 

Montreal 185,606 

Philadelphia 1, 1 54,36 1 

Peoria 8,379 

Indianapolis 182.900 

Kansas  City 518,615 

Baltimore 1,999,811 

Down  Mississippi.     

On  rail 294,934 


Barley, 
bush. 
413,149 
411.000 
1 19,000 
339.503 


Rye, 

bush. 

439.252 

167,000 

22.000 

2.206 


365.364  1,590,772 


4,960  589,878   19,658 


368,338 

74,259 

252,000 

1,043,973 

32,834 

548,093 


107,381 

68.304 


16,057 

273,788 

25.929 

38.100 

323.868 

402,435 

1,902 

952.293 


168.660 

95,422 

347,801 

1,200 

2.425 

128256 

63,858 

55,400 

29,503 

9,371 

9,915 

315,474 


29.204 
650.000 
88,813 
44,673 
26,735 
160,301 
17,175 


10.674 
983 
32.000 
121,571 
31.826 
24,418 


16,197 


88,894 

19,100 

31,398 

7,869 


117,351   24,231 


Tot.  Deo,  29, '83,  35.507.400  9.693.041  6.229.342  3.292,190', 2,673,349 
rot.  Dec.  22, '83.  35,431.239  9.161,258  6.197.2713.469,856  2,712,188 
rot,  Dec.  30. '32.  21,048,017  9,104,137  4,433,374  3,010,1,54  1,470,085 
Tot.  Dec.  31. '81.  17,762.769  16,861,137  2.747.274  2,972,274  1.301,723 
rot.  Jau,  1, '81.  28,313,190  15,398,694  3,753,766  3,197,831  936,634 


THE    DRY    GOODS    TRADE. 

FRIDAY.  P.  M.,  Jan,  4,  1884. 

Operations  in  dry  goods  during  the  early  part  of  the  week 
were  exceedingly  light,  both  Monday  and  Tuesday  having  been 
practically  observed  as  holidays  iu  commission  circles.  Since 
then  there  has  been  a  fair  influx  of  package  buyers  from  the 
South  and  Southwest,  and  their  presence  has  imparted  a  little 
more  animation  to  the  market.  Most  if  the  lately-arrived 
buyers  have,  however,  bought  sparingly  as  yet,  their  purchases 
having  been  mainly  restricted  to  such  goods  as  are  imperatively 
required  fur  the  renewal  of  a.ssortments.  Spring  and  summer 
fabrics  have  met  with  some  attention  from  local  and  out-of-town 
jobbers,  and  there  are  indications  of  a  more  active  business  in 
this  connection  shortly,  but  thus  far  transactions  have  been 
moderate  in  the  aggregate.  The  movement  on  account  of  back 
orders  was  rather  more  active,  fair  deliveries  of  cotton  and 
woolen  goods,  shirting  prints,  white  goods,  hosiery,  &c.,  having 
been  made  by  manufacturers'  agents. 

Do.MESTic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  were  4,754  packages,  including  2,190  to  China,  1,614  to 
Great  Biitain,  429  to  Chili,  201  to  U.  S.  of  Colombia,  159  to 
Brazil,  131  to  Hayti,  &c.  The  demand  at  first  hands  was  light 
and  irregular,  and  the  jobbing  trade  moderate.  Some  fair  sales 
of  colored  cottons,  as  denims,  stripes,  checks.  See.,  were  effected 
by  agents  by  means  of  slight  concessions  in  price,  but  brown 
sheetiugs  were  mostly  quiet,  and  bleached  goods  have  not  dis- 
played much  animation,  in  spite  of  the  low  figures  at  which 
many  makes  are  being  offered.  Cottonades  were  more  sought 
after,  but  buyers  are  taking  hold  lightly.  White  goods  were 
in  fair  request  and  an  irapr  ived  bu8iue.«s  was  done  in  Marseilles 
and  crochet  quilts.  Print  cloths  ruled  quiet  at  3  7-16c.  for  64x64s 
and  S-16c.  for  56s60.i  respectively,  at  which  figures  the  market 
closed  steady.  Prints  were  a  little  more  active,  fair  sales  of 
shirtings  and  light  fancies  having  been  made  to  buyers  for 
remote  sections  of  the  country.  Prices  of  light  prints  have  not 
been  definitely  determined  upon,  but  Eddystone  and  Simpson's 
prints  have  been  opened  at  6c.,  being  /^c.  below  last  season's 
figures.  Ginghamb  were  quiet  in  this  market,  but  some  fair 
orders  for  dress  styles,  chambrays,  seersuckers  and  staples  were 
placed  with  salesmen  on  the  road. 

Domestic  Woolen  Goods  have  as  a  rule  been  very- quiet  in 
the  hands  of  both  agents  and  jobbers,  and  the  main  features  of 
the  market  are  unchanged.  Clothing  woolens  were  lightly 
dealt  in  by  themauufacturing  trade,  aside  from  worsted  coat- 
ings and  .satinets,  in  which  a  moderate  business  was  reported  in 
8  line  quarters.  Cloakings  were  generally  slow,  and  there  was 
a  good  deal  of  irregularity  in  the  demand  for  Jersey  cloths. 
In  flannels,  blankets  and  sha*ls,  there  was  no  movement  of 
importance,  but  some  fair  ordeis  were  placed  for  Brussels, 
tapestry  and  ingrain  carpets— for  early  delivery.  Worsted  and 
all-wool  dre-ss  goods  continued  in  fair  request,  with  most  rela- 
tive activity  in  spring  cashmeres,  buntings  and  staple  worsteds. 
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Wool  bosiory  and  knit  anderwear  were  rIow  of  sale,  and  prices 
arc  low  and  nnRiitiHfiiotory  to  mannfactnrerH. 

FonEKiN  Hiiv  Gdods.— Apart  from  certain  make*  of  white 
goodr*  and  Hamburg  erabroidericH  adapted  to  tliH  wants  of.  tlic 
roanufactiiring  trade,  imported  goods  have  been  quiet  in  (IrHt 
liandH  and  Hlngglali  with  jubbew.  Ni-w  importati<mn  of  Hpriug 
and  humraer  goods  are  arriving  by  every  steamer,  but  asMort- 
mentH  will  be  incomplete  for  a  fortnight  to  come,  and  no  mate- 
rial improvement  in  the  demand  for  foreign  fabrics  is  looked 
for  until  buyers  have  made  their  purchases  of  domestic  goods. 
Importatlona  or  Drjr  Goodn, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  '^.  1884.  and  since  January  1,  and  the  same  facte 
for  the  corresponding  periods  of  1883.  are  as  followM: 


I  2h 


g: 


:  •  5 


M«0 


■-I  W  W  H-  >-• 

mototso 


ccto 


00  to  CO  OS  3> 
O  >  J  I-*  •>! 


CO  00  «  ^1  iP^ 
^COM^  — 


CO  I 


lUOO 

ccts 


03  I  cs^] 


CD  t:  CO  CO  51 

©  in  yi  h-  *] 


ooto ; 

CO  1 


CS  (    *fc  — 


c  I  acito 

-  i  c'c 

to  >  -^I^ 

00  I  'w  *' 


»^wcctocn 

tDMCcV'cO 

0(  to  O)  c  ;s 
-J  c;  C"  iw  «-• 


•^  1 :  10  CO  « 

*•  X  t  ,  X  - 

c  c  r.  *-  -J- 


10 


I 


-"1 0     M  c  v:  to  :;t 

O  , '      o»  re  X  c  O 
CO  ^  '  ^1  g,  tn  ic  -^ 


tow  — to  H- 

Cfl-^OO"-* 
to  10  O  MTD 


)^C0 
CO- 
CO)^ 


coco 

—  to 


COrf^ 
tUtO 

CO 


too'CS'tc;' 

^Cprop 
bc:toVr;>i 

►-*  o  CO  '-c  a« 
—  to  w'  o  Ci 


tOCO  —  COl-' 
Wh-OOi-' 
tOtOO^^Qf' 


^OWiOi'* 
'-'  Iw  01  CI  OJ 


OtO 
*4t0 

oco 


on  IC  «-  10 
li  ^  ^  ^1  ;C 


.-•to  M 

w'^  'g-CiC^'io 

:r  <1  to  I--  — J  to 

COO  In.CJX<10 


bio 


to 


^1 1  V— 

CO  '  coo 


'•.'•  to  M  to 
to  — N--qo 


t-  ,(*.  ^J  ^  ,tw 

b'sibbb 

tv  IC  —  -s)  ;,J 

to  tc  X  -J  o 


-  M .  <?  9.  ti 


:   I 


c;»casco-.i 

06  at  o  o  o 

otto  — tfkX 


MM4-f^C0 
tOifi^OXU 
*.M'-0  — Cifl 


C7«  -r  5i  w  *i 

m  yi  O  O  O 
CatO^ifaQD 


—  H-t^rf-CO 

to  .U  O  X  CO  % 

*-^  WH-p 

b'ft-tocDO 
0,0  — OtO 

c  ca  ■**  ^  XI 


to  M  M  to 
'ih-OWXi 

*^  rfi.  O  •-  M 

gi  O  f J]  X  X 


rf-^ocaos      I 

*.ltO-JtOjF^*   ! 

MbiM-bb 

- 1  r  Oi  to  >t. 

1^  J-.  1^  CO  X       I 


2S^ 

00  — 


X  ^5,^^10 

O  ^r—brcx 

*I     ^  i.  -^  —  ^] 

:j  I  V'  o  X  CO  J> 


H  ■--  -O  ^  CO 

t^-  =:■  o  r.  OS  * 

•^  to  ~J  N.  •- 

"^bi-cb 

It-OS  titC  Xi 


Imports  of  Leadius  Articles. 

The  fi^llowing  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  for 
the  years  1883  and  1862.  * 

|Tho  <iaantity  is  given  in  packages  when  not  otherwise  apeoifled.) 


1883. 

1882.        (: 

188.7. 

1882. 

Cliiua,  rfic— 

•Metals,  Ac — 

Cliinii 

41.587 

35,20i; 

lion,  pitf... 

IS  1.863 

309.430 

Kurthenw  . 

57.318 

62.571 

"  KU.bars 

I.^.SIS 

92,998 

GliUiS 

718.275 

5(!6.812 

Iji^ad.  piua . 
Spelter,  lbs 

15.489 

30.158 

Ghi«»ware. 

70.182 

69.805 

7.123,6-'5'20,.553.06- 

Gliinsiilate. 

lo,3M3 

10,772 

Steel 

2,389,932 

2.015,70t 

Buttons 

l'J,373 

14,819| 

Tin,  boxes. 

2,137,277 

2.20.3,639 

C(>ul.  long... 

5:'.351 

27.085 

Tin  slbs.,lbs 

2.',,3i»0,7«9 

21,772.230 

Oh-oji,  ha^B. 

«2,9.J1 

54.2561 

Paper  Stock. 

211,635 

234,8-16 

Cottcc,  Ililg8. 

3,367.871 

3,045.114 

Sugar,  Ulids, 

Cotton. liiilee 

i),9yt> 

5.030 

tcs.,  &bbls. 

695,610 

053,  :56 

Bark,  I'ern. 

Sugar,  boxes 

14.475 

26.017 

and  bags... 

4,813,353 

3,341,691 

BleH.  powd. 
Cochineai.. 

37.831 

35,83'.' 

Tea 

1,223,736 
108,433 

1,006,584 
82,143 

5,088 

4,820 

Tobacco 

Gaiuliicr  .  . 

30,007 

21,118 

Wines,  &o.— 

Guilt.  Arab. 

8.703 

7,288 

Cbamp'gne 

IndiKO 

7.210 

7,381 

buckets . . 

215,381 

231,074 

Madder,  (be 

388 

.=181 

Wines 

273,898 

249.9  J  6 

Oil.  Olive.. 

72,879 

51,779 

Wool,  bates. 

91,268 

76,522 

0|>lmu  ..  .. 

805 

418 

Ile/iorled  by 

Boda,  bl-cb. 

9.034 

12.415 

value. 

9 

'.$ 

Smia,  sal... 

30,733 

45,169 

Cigars  

1,859,331 

2,073,810 

Soda,  ash.. 

103,440 

102,703 

Fancy  goods 

1,327,197 

1,74M.079 

Flax 

7,288 

8,753 

Fish 

1,055,814 

967,157 

Fiirs 

16,241 

16.005 

Fruits,  Ao.— 

Giiiuiy  cloth 

1,313 

1,903 

Leiuons  ..  . 

1,260,967 

1,944,933 

Hair 

18,210 

7,288 

Oranges  . . . 

1.763,99>- 

1,»9«,193 

Bcinp,  bales 

287,46! 

301,847 

NutJt 

1,681,071 

1.906,419 

Hifle.i,  ito.— 

Kaiains 

2,696.427 

3,819,932 

Bri»lle.'<  ..  . 

3,V49 

2,868 

Hides,  uudr. 

17,118.671 

19,747,101 

HidcH.  di'sd 

8.020 

•  9.248  Klce 

482.103 

844,248 

India  rubber 

88.68(; 

97,002  Spices,  Ac— 

Ivory 

2.271 

2,817 

Cassia 

275,507 

178,487 

Jewelry.&c- 

Ginger  ..  .. 

164,93:; 

49,998 

Jewelry  .. . 

8.422 

3,395 

Pepper 

1,537,581 

555.485 

Watciuss  .  . 

1.58J 

1,509 

Saltpetre ... 

376,885 

358.024 

Linseed 

416.971 

137,590 

Woods- 

Molas.ses 

93.65'.: 

97,426 

Cork 

746,854 

970,981 

Ho.tal8,<Sto— 

Fustic  ..... 

187.405 

151.105 

Cutlt'iy 

7.26r 

7,595 

l»gi«'ood  .. 

519,3!i8 

751.295 

Rftr.tivrtro 

1131: 

l,0.'-.2 

Mahoirany . 

561.647 

43.1.315 

Ree«lpt«  or  LeadliiK  Artlelea  of  Oomastle  Pro4ne«. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  Vork  Produce  Kichange,  shows  the  rec«ipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  endin .' 
with  Tuesday  last  (corresponding  with  the  week  for  exports); 
also  the  receipts  for  the  yeaM  (ending  with  tueflday  last)  188  3 
and  1882  : 


Ashes Itbls. 

Beans bbls. 

Breiidstuirs — 

Flour,  wheat bbls. 

('orii  meal bbls. 

Wheat bush . 

Kje bush. 

Corn busli. 

Oats bush. 

Barley bush. 

Pons busU. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  see4l bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hoiie bales. 

Leather sides. 

L«ad pigs. 

Molasses. . , hhds. 

Molasses bbls 

Naval  Stores— 

Tiupentiue,  crude bbls 

Turpcntiue,  spirits...  bbls. 

Rosin l-bl8. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkes 

Oil,  lard bbls, 

Oil,  whale galls. 

feanuts ,. bags. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutuieats... pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  iStbbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slalis. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 
Jan.  1. 

Tear  1883. 

Tear  1882. 

62 

5.530 

5,725 

661 

62,496 

67,914 

132,783 

e.sno.O'.o 

5,970,018 

1,832 

167,659 

141,700 

98.800 

27,794,701 

44.514,551 

15,814 

5,038,668 

1,802,346 

97,787 

35,419,834 

17,136,144 

132.472 

10.018.078 

15,987,183 

l;i2,S,-)0 

7,901, it98 

7,082,486 

4.500 

25  1,106 

598,838 

45.31)5 

1,3S2.289 

1,190.173 

1,358 

•64,371 

40,888 

4,750 

354.598 

1.076.766 

6,425 

241,383 

240,031 

i,69:j 

137.061 

134,714 

1,034 

65.387 

71, .546 

2,177 

75,875 

109,047 

51,171 

2,933.951 

3,548,709 

8,690 

519,284 

542,000 
80 

3,997 

96,i35 

91.335 

347 

3.099 

1,836 

1,686 

110.274 

103.999 

7,010 

407,751 

146.580 

598 

24,892 

29,004 

3.459 

2,277 

6,190 

458,639 

482.458 

90 

7,7S5 

10,844 

2,045 

87;352 

85,826 

2,721 

149,273 

125.875 

805 

38,883 

50,005 

32,530 

1,017,446 

1,003,382 

15,280 

1,560,964 

1,362.967 

26,895 

2,408,744 

2,385,056 

5.543 

732,462 

708,451 

9.303 

479,370 

425,432 

3.792 

314,686 

239.342 

1,607 

48,995 

51.034 

3,444 

71,554 

101.313 

4,091 

135,071 

108.407 

583 

19,676 

18,745 

870 

2,905 

1.820 

450 

12,506 

16.912 

1,224 

79,749 

41,353 

2,989 

102,610 

137,967 

1,066 

109,382 

99,391 

4.104 

245,111 

206.075 

1,838 

166,553 

135,023 

Exvort'ot  I<ea<ilns  Articles  of  Domestle  Prodace. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tue.sday  last;  al.so  the  exports 
for  the  year  (ending  with  Tuesday  last)  1883  and  1882  : 


Week  ending 
Jan.  I. 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstult's— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Outs bush. 

Barley bush. 

Pca« bush. 

Corn .bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Kosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisious — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmcats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds^ 

Tobacco bales  and  cases. 

Tubacco.iuanufactured.  lbs. 
Wbaleboue 1:  s. 


660 
76,027 


1,275 

136,512 

37,414 

425 

90 

591 

205,272 

418 

1,037 

18,765 

4,754 

956 

'  777 

122 

376 

1,003 

353 

.      116 

51,421 

137 

736 

12,832 

701 

5,6)2,139 

3,812 

917 

828 

5,812,762 

114,641 

424,569 

2,908,357 

192 

600,077 

832 

430 

71,381 

4,502 


Tear  1883. 


1.559 

208 

■     18,438 

3,393,004 

4,1.58 

121.405 

20.246.320 

4.561,241 

162,120 

10,067 

119,676 

24,869,340 

50,484 

71,059 

658,387 

142,518 

124,522 

32,420 

377 

32,776 

238,234 

9,783 

6,882 

2,492,375 

139.888 

322,335 

523,239 

38.018 

399,266,560 

178.971 

48.709 

48.510 

290,319,884 

18,704,780 

95,035,590 

200,907,803 

20,912 

37,951,393 

99,835 

51,717 

6,703,871 

238,394 


Tear  1882. 

777 

64 

10,978 

4,370,155 

4.672 

112.794 

36,968,876 

]  ,650,997 

154,813 

7,116 

320,496 

8,849,897 

41,760 

67,221 

763,708 

140,916 

52,126 

49,570 

364 

25,683 

287,761 

12,620 

6,393 

2,246,568 

110,823 

228,076 

288.803 

38.680 

371,919,143 

160,157 

41,699 

48,482 

230.8SO.720 

7.283.183 

93.6.;6.498 

185.197,208 

20.366 

31,141,740 

101.954 

52,714 

7,148,084 

222,267 
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'ginnnciixl  ^gmyatites. 

FIDEI^ITY  &  CASUALTY  CO., 

NO.  179   BKOADWAY,  NKW   YORK. 
Officials  of   Banks.  Railroads  and  Express  Compa- 
nies. Manajrers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  Arms,  can  obtain 

BONUS    OF    SIIKETTSHIP 
from  this  Companv  at  moderate  charges. 

The  bonds  of    this    Company   are   accepted  by 
oourts  of  the  State  of  New  York. 

CASUAIiXy    BEPAKTMENT. 
Policies  issued  against  accidents  causing  death  or 
totallv  disabling  injuries. 

Full  InJormation  as  to  dPtails,  rates.  &c..  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  Huhards.  Presi.  .loHN  ii.  i  bavk,  ouo'j. 
BoB'T  J.  HiLLAS,  Ass't  Secretary. 
DIKEOTOKS : 
Geo.  T.  Hope,      David  Uowa.  W.  G.  Low, 

G.O.  Williams.  A.S.Barnes,  Charles  Dennis, 
J.S.T.  Stranahan,  H.  A.  Unrlhu',  Al^x,  Mitchell. 
A.  J3.  Hull.  J-  D   Vemilre.    8. B.Chittenden 

Oeo.  ?.  Coe,         Wra.  M.  Richards. 

Uonds  of  Surety  ship. 

NO   OTS£X. BUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  Capital »?S2-2'S 

OashAssets 400.000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

em.  Alkx.  T.  galt.  Hon.  Jas.  Fkkrikr. 

Managing  Director:  Bdward  Rawlinos. 

NKW   YORK    OFFICE: 

No.    178    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Dirbctors.— Joseph  W.  Dreiel,  A.  1. 

Hopkins.  H.  Victor  Newcomb,  John  Paton,  Darnel 

Torrance.  Edw.  F.  Wlnslow.  Erastus  Wiman. 


BrinckerhofFj  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTrON      CANVAS,      FELTING      DUCK,      CAR 

C3VKRING,  BAGGING,  RAVENS  D0CK,SAIL 

TWINES,  4C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED  STATES  BCNTINO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duaiie  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  BL.EACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DENIMS,   TICKS,   DUCKS,   &0. 
Toivela,  Quilts,  W^bite  Goods  &■  Hotileri 

Drills,  Shetlings,  tie.,  for  Export  Trade, 

Joy,  Lincoln  &  Motley, 

StrCCKSSOKS  TO 

E.  R.  iniJDGE,  SAVFYER  6c  CO., 

43  A  45  WHITE  STREET,  IS  CHAUNCET  STREET, 

NEW  YORK.  BOSTON. 

A0EXT3  FOR 

Ocean  millN  Co.,  Atlantic  Cotton  mils, 

Peabody  mills.      Ctilcopee  ITIl'i;.  Co., 

Uerton  New  911118,       Vtiilte  lUl'g.  Co.. 

Saratoga  Victory  inrg.  Co., 

Ilodlery  and  Yarn  .TIIIIs, 

ESTABI^ISHED    1855. 

EUGENE  B,  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND   PKINTER, 

Supplies  Banks,  Bankers,  Stock  Brokera  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

Z3^  New  coneema  orpranizlng  will  have  their  or- 
ders promptly  executed. 

aro.  1    WILLIAM    STREET, 
(HANOVER    SQI/ARE.) 


(£/i>mvxtxc\xCi  C^avtTs. 


JOSEPH  GILLOTTS 

STEEL  PENS 

Sold  3r  ALL  DEALERSThroughoutThe  WORLD 
GOLD  MEDAL  PARIS   EXPOS ITI0N^I87a. 


Bullard  &  Wheeler, 

119  MAIDEN    I.ANE, 

NEW    YORK. 

BAGGIIVG    AND    IROHT  TIES, 

(FOR    BALING    COTTON.) 
AicentB  for  the  following  brands  of  Jute  BaBKinsr, 
~     ■    Mlll8,""Brooltlyr  City.""Geora:la,""Carolina,' 
B  O,"  "Union  Star,"  "  Salem,"  "Horicon  Mills,' 


"Basle 

"Nevlna  w,      .      

"Jersey  Mills"  and  "DoTer  Mills.' 

IMPOBTERS    OF    IRON    TIBS. 


BAGGING. 

WARREN,    JONES    &.  GRATZ, 

ST.   LOUIS,   Mo. 

MHBafacturers'  Agents  for  the  sale  of  Jute  BagKlas. 

IMPORTERS   OF 
IRON     COTTON    TIES. 


Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
ROBERTSON,    TATfliOR    &    CO., 

OEHEKAL    AGENTS. 
Manufacturers  of  HlBh-Grade  Acid   Phosphates, 
Dissolved  Bones,  Bone  Ash  and  Ammoniuted  Fertili- 
zers.   Large  Importers  from  the  Mines  in  Germany 
of  Ijeopoldschall  Kainit. 


"gxtMicKtions. 


THE  GREATEST  IiIVIN« 

Aiitliorii(,  Niicli  UN  Prof.  l>lax 
IVIiilIer,  Jas.  A.  Fronde, 
rrof.  ifiixley.  Uialit  Hon. 
W.E.<iladstoue,R.  A.Proc- 
toi,  Eil^vMi-d  A.  Frceiniin, 
Pro*.  TyiidttH,  Dr.  W.  B. 
Cnrpentfr,  FrancoN  Power 
Colibe,  Piofesisor  OoUUvin 
ii^niitli,  Tlie  Duke  ot  Arjfyll, 
\\  111.  ISIack.  I>liMN  Thnr- 
keray.  I>lr».  Miilock-Crnik, 
lieo.  MncDonald,  Mvh.  <>Ii- 
phiitit,  J«'an  1  Mffelow,  TIi'ih. 
Ilfirdy.  Francis  («al(oii,W. 
_         W.  f^lory.  l>latthew  Arnold. 

KiisKtn. Tennyson,  Browning,  and  many  others, 

are  represented  in  the  pages  of 

Littell's  Living  Age. 

During  the  forty  years  of  its  publirntion  The 
Living  AGE  has  met  wiih  contmuou*  commenda- 
tion and  success. 

A  Wfekly  Magazine,  it  i-'ives  more  than 

THREE  AND  A  QUARTER  THOUSAND 

double-column  octavo  patres  of  readini?  matter  year- 
ly. It  oreaents  in  an  inexpensive  form,  considerirg 
its  great  amount  of  matter,  with  freshness,  owiukf 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  nnblication,  thf! 
hest  Kssays,  Reviews.  Crit  cisms  Serial  and  Short 
Stories, '^ketches  of  Travel  and  Discovery.  Poelry, 
Sctentific.  Kiotrniphical,  Historical  and  Political  In- 
formution.fromthe  entire  body  of  Foreign  Periodi- 
cal Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  onlv  satiafactori'.v  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
lirerature,— indispensable  because  It  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

in  all  branches  of  Literature.  Science.  Politics  and 

? ."  We  know  of  no  equal  to  The  Living  Age  for 
variety  of  informattOP,  depth  of  int»-rest.  and  purity 
of  tone.  I^s  p^'ges  are  sufficient  to  keep  an*  render 
abreast  with  the  best  printed  thi.ughtc  of  the  best 
of  our  rontempo^ary  writers.  Ii.  is  the  great  ectet^- 
ticor  the  wnrld  "—EpUcopfl  Itefri>iter,  PhHade1i)hia.\ 

•' It  flourishes  in  even  mor«  than  yout'iful  vigor. 
It  has  bfcorae  indispensjible."— AVw  York  Obsterver 

**  Its  readers  are  su!>piied  with  the  beat  literature 
of  the  day.  *  *  *  "There  is  nothing  nott-worthy  in 
scien  e,  art,  literature,  biogra'hy,  phiJosouhy,  or 
religion,  tha  cannot  be  found  in  it-  *  *  *  It  gives 
in  accea-ible  form  the  beat  thought  of  the  age.''— 
The  Chv/rchrtvm,  New  York. 

'*  It  becomes  more  Hnd  more  necessary  as  thffleid 
of  periodical  literature  broadens.*'— Zion's  Herald, 
Bosto7i. 

"No  other  ptriodical  gives  so  diversified  a  view 
of  current  literature,  not  by  i'bndgments,  but  by 
publishing  entire  the  beat  essayf,  criticisms,  dis- 
cussions, short  stories,  and  seriiil  roman.-es  nf  the 
dav.  *  *  •  It  is  for  rea-iera  nf  limited  leisure  or 
purse  the  moat  convenient  >tnd  availaole  means  of 
pupseRsing  the  i^selves  of  the  very  best  results  of 
current  criticism,  pliiiodophy,  sclt-nce,  and  htera- 
ture."—Presbuterum  Jiamier,  PitUburg. 

"Through  its  pages  alone  it  is  possible  to  be  as 
well  Inf  rmed  in  current  literature  iis  by  the  peru- 
sal of  a  long  list  of  monthlies.'  —Phila.  Enquirer. 

"  Whatever  there  is  of  interest  in  the  literary 
and  scientific  world  Is  spread  before  its  readera."— 
Bobion  Journal. 

"  No  reader  who  makes  himself  f  amill»r  with  its 
contents  can  lack  the  means  of  a  sound  literary 
culture." — Neio  York  Tribune. 

"It  furnishes  a  complite  compilation  of  an  in- 
dispensable literature."— (7ii(<i(/o  Evniing  Joitnial 

"  Heraarkably  Che  IP  for  the  quiilitvand  a  uount 
of  reading  furnished. "~3/oHfrf./i  Gazette 

"  It  ts  bv  odds  the  best  prM  iodlcal  in  the  world."— 
ilomithj  Star,  Wilmington,  N.  C. 

Published  wkkkh'  ai,  *8  00  a  year,  /rec  ej  postage, 
or. 

For  $:0  50  The  Living  Age  and  any  one  ot 
the  American  $4  Monthlies  (or  JJarper'/t  UeeAlf/ 
or  Boz"r)  will  be  sent  t.ir  a  year,  postpaiti :  or  for 
fw  50  TilK  Living  age  and  the  A't.  Atcholan,  or 
LippincolVn  Montiiiy.    Address, 

JUlXXEIiU  ^    CO.,   Boston. 


^vMXtXitioxiS. 


Ready  January  14. 


hatvi>-book: 


OF 


Railroad  Securities 


JANUARY,    1884. 


DESCRIPTIOIV ;  INCOME  ; 

PRICES;   BIVIDEIVDS 


CONTENTS. 

Sailroad  Securities.— 

A  Statement  of  the  Stocks  and  Bonds 
Outstanding,  and  the  Earnings  for  Four 
Years  Past,  of  all  Kailroads  wHose  seourities 
are  sold  In  tlie  markets  of  New  York,  Boston 
PliUadelphia  or  Baltimore.  XUe  table* 
giving  tlie  Net  Income  of  Railroads 
for  four  years  past  will  also  skew 
tbe  Annual  Fixed  Cliargeslagainst 
Income.  (This  exhibit  of  annual  cliarges 
for  interest,  &c.,  was  omitted  in  tlie  Hand- 
Book  of  July,  1883. 

Highest  and  Lowest  Prices,  Jlontlilr.— 

United   States  Secukities— For  tlie  years 

1882  and  1883. 
Bonds  and  Stocks  in  New  York— For  the 

years  1882  and  18S3. 
EoNDS  and  Stocks  in  Boston— For  the  years 

1882  and  1883. 
Bonus  and  Stocks  is  Philadelphia— For 

tlie  years  1882  and  1883. 
Bonds  and  Stocks  in  Baltimore— For  the 

years  1882  and  1883. 

Range  of  Prices  by  Years.— 

Yearly  Range  of  Active  Stocks  in  1881, 
1882  and  1883. 

Dividends.— 

liiviDENDS  ON  Railroad  Stocks  sold  at  the 
Exclianges  In  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
the  seven  years,  1877  to  1883  inclusive. 

Railroad  Earnings. — 

Gross  Earnings  by  months  since  Jan.  1,1880 


Price  in  Red  Leather  Covers,  •  ■  $1  25 
To  Subscribers  of  tlie  Chronicle,  $1  00 


WILLIAM    B.    DANA    &.  €0  , 

PUBLISHEKS, 
1»  A:  81  TfiUlam  ^treet,  New  York. 


Januabt  5,  1884.] 
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ATLANTIC 


Mutual    Insurance    Co  , 

NEW  YORK,  January  25, 1883. 
The  TruRtces,  In  oonfonnlty  to  the  Charter  of 

the  ConipiiDjr,  suliiult  the  foUuwlnK  Stat«uiont 

of  its  all'iilrn  on  thu  Slxt  Uooeiuber,  1882: 

Preiuiiiiiia  on  Maihio  Klxks flora 
1st  January,  1882,  to  31ttt  De- 
cember, 1882 $4,412,693  58 

Preuiluiusoii  Policies  not  marlied 
off  Ist  January,  1882 1,516,844  85 

Total  Marine  PremiHina $5,929,538  43 

Premimun  marked  oS  from  Ist 
January,  1882,  to  Slst  Decem- 
ber, 1882 $4,390,305  90 

LoMes  paid  daring-  the  same 
period $2,013,767  35 

Ketums  of  Premiums  and  Ex- 
penses       $823,304  50 

The  Company  has  the  following  Assets,  viz.: 
CTnlted  States  and  State  of  New 

York  Stock,  City,   Bank  and 

otberStocks $8,974,558  00 

Loans   secured  by  Stocks  and 

otherwise 1,575,500  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 531,118  15 

remium  Notes   and   Bills  Re- 
ceivable       1,725,575  02 

Cash  in  Bank 364,923  85 

Amount $13,171,675  02 

SIX  PER  CENT  INTEREST  on  the  outstand 
InK  oertltlcateii  of  proHts  wUl  be  paid  to  the 
llolders  thereof,  or  their  legal  representatives' 
on  and  after  Tuesday ,  the  Sixth  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1S78  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represeuta- 
Uvee,  on  and  after  Tuesday,  the  Sixth  of  Feb 
roary  next,  from  which  dat«  all  interest  thereon 
will  oease.  The  oertlttcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiumn  of  the 
Comi>auy,  for  the  year  ending  3l8t  Ddoember, 
1882,  for  which  oertllicates  will  be  Issued  on 
•Dd  after  Tuesday,  the  First  of  May  ne.^  t. 

By  order  of  the  Board, 

J.    U.    CUAP.HAN,    Secretary. 


TRDHTEEHi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
CSiarles  II.  Russell, 
James  Low, 
David  trane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  SturgiB, 
Benlamiu  H.  Field, 
Jjslab  O.  Low, 
William  E.  Dodge, 
Royal  Phelp!!, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 

Charles  P. 


Horace  Oray, 
Edmund  W.  CorEjs. 
John  Elliott, 
Adolph  Lemoyne 
Bobt.  B.  Mintum , 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
James  G.  De  Forest, 
Samuel  Wtlletls, 
Charles  D.  Leverioh, 
Will  am  BryfjC: 
WilUam  H.  Fogg, 
Thomas  B.  Ccddingtou 
Horace  K.  Xliurber, 
William  Uegfoot, 
Jolm  I..  KiktT, 
N.  Denton  Smith, 
Burden. 


JOHN  D.  JONES,  President. 
CHAKUE8  DENNB,  Vloe  Preaidant, 
W.  M.  H.  MOOKE,  2d  Vloe-Prealdent. 
A.  A.  HAVEN,  3d  Vice-Prwldont. 


lusttKauce. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NEW   YORK. 
F.    S.    WI^STOiV,    PrcMldcnt. 

I8SVES  EVERY  DESCRIPTION  OF 

LIFHd;  END  0  WMENT  POLlCIEb 
Rates  Lower  than  other  Companies, 

ORGANIZED    APRIL    14Tn,    1842. 

ASSETS.  .I^ 9 5. 00 0.0 on. 


J>tj^JtmBTilvs. 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and    HAVRE, 

From  Pier  (new)  42  North  Ulver  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Kngll&h 
Hallway  and  the  discomforts  of  crossliiu  the  Channel 
In  a  small  boat. 

AiMKltlQUK,  Santelll Wed.. .Ian.  0, .S  P.  M. 

CA.NAD.V,  KraOKeul  Wed.,  Jan.  1«,  «  A.  M. 

KKA.NCK,  Pereire  d'Uauterlve.  WeiL.Jan.  ia.  a  P.  M. 

PIUCK  OF  Pahsaue— <lncludiniiwine):  To  Havre- 
First  CHbin.  $100  and  fSO;  second  cabin,  »«0;  steer- 
age, *2»i— includlnK  wine,  bedding  and  utensils.  Ke- 
turn  ticlcets  at  very  reduced  rates.  Checks  on  Banque 
Transutlautlque,  Uavre  and  Paris,  in  amounts  to  suit. 

Special  Train  trom  Havre  to  Paria. 

The  Compagnie  Generate  Transatlantlque  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Uavre  to  Paris.  Bafigatfe  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company^s  Dock  in 
New  York,  Pier  4a  North  Kiver,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 

liOUIS  DE  BEBIAN,  Agent, 

No.  6  Rowrline  nreen. 


miscellaneous. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAIMUEL.    BUDD, 
Broadway  &     4tli  Street    New  York. 


©OttOtt. 


Henry  M.  Taber, 

141  PEARL    STREET,  NEW  YORK, 

COTTOIV. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  commission. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Coiuiuissioh  Merchants, 

84  BcaVcr  St.,  New  Yorlt. 
Llbei-ul  advances  made  on  cotton  consignments. 
Special  attention  iilveii  to  orders  for  contracts  for 
fnture  delivery  of  cotton. 


JOHN     II.    CLISBV     &.    CO., 

COTTON    BUYERS, 
MONTKOMERY,    AI.A. 

I't-Rrmat  ovT  Y     m  ORpuns  foh   a  CoiiuiRsinN 


Wm.  Felix  Alexander, 

COTTO.N    BROKE  K. 
A  II  «  I)  S  T  .\  ,     O  K  O  K  c:  1  A 

Kntire  attention  niven  to  parcbue  of  COTTON  TO 
kUUKK  tor  SPiNNEKS  and  EXP0KTKK8 

COR&JISPO.NUXNOX  SOUOITSn. 

Kcrerences  :— KAt1on:ii  Banit  of  auki  fita,  Oiofirift 
Henry  McntJ  &  Co.,  Comj:lMIon  Mffchiui.-.  .New 
York;  WilliHin  ii.l>.nae  Co.,  Projir  <■  omc.MxiB 
II.'  .Ki.  '-Ni.toiAL  IntoawLM.  iuid.olher  .N'.w 
York  Uojun, 


Cjotton. 


LuaMAir,  ABRAHAM  ACOn      LMBMAH,  DnBa40» 

New  OrleiuiA,  I.M.  MonUomflrj,  AJ&. 

LEHMAN  BRO'S, 
Cotton     Factors 


coniinissioN  idkrchants, 

No.   40    B2CUAN0K   PLACm, 

MEMBERS  OF  TUH  COTTON,  OOfFEB  AND 
FRODVCE  EXOUASQES. 

UP-Towa  OrnOK,  NO8.80  A  41  Walkih  Sntiar 

New    Yorlt. 

Orders  ezeonted  at  the  Cotton  Ezcbanj<ea  In  N«w 
York  and  Liverpool  and  advances  made  on  Cottfln 
and  other  produce  consUtned  to  us,  or  to  oar  oorrs 
Bpondents  In  l.lTerpool,  Measrs.  B.  Newtrau  A  Co 
and  Messrs.  L.  Kosenhelm  &  Sons. 

Fielding   &  Gwynn, 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

1«  de   IM  Exchange  Place, 
Post  Buiij>n>G,  NBW  TOBK. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.  16  &  18  Excbanse  Place, 

POST  BUILDINO,  MKW    YOBK 

Special  attention  Klven  to  the  Purchase  and  Bait 
of  rontracts  for  future  delivery  of  Cotton. 

Edward  H.  Coates&  Co. 

BCCCKSSORa  TO 
CLAGHOHN     HERRING    &    CO„ 

COTTON  COMMISSION  MERCHANTS, 

No.    116   CHESTNUT   STREET, 
PaiLADELPHIA. 


QotrtATO*  C.  UOPKIN8.  Lucius  HopKncs  siuth. 

CHAKLBS  D.  MlT.l.gR, 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANT.^, 

No.    134    PEARL    STREET, 

NEW   YORK. 

Obocbs  fob   Future  Contracts  Ezscdtid  i> 
Nkw  York  and  Litkrpool. 


Geo.   Copeland  &   Co., 

CXXTTOM    BROKERS, 
136    PEARL    STREET.    NEW  VOKK 


JNO.  W.  Tt'LLIS. 


J 


B.  I.AHPI.XT. 


no.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EIIFAULA,    ALABAMA. 


James  F.  Wenman  &  Co., 

OOITCN    BROKSR&, 
N».  146  Pearl  Street,  noar  ^ITall,  N.  V. 

"■tabllshed  rin  Tontine  RnlMln<r<  1»40. 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  REAVER    STREET,  NEVi^  YORK 


Waldron  &  Tainter, 

Cotton  and  Petroleum  Merchants, 

87  PRAUL  AND  m  8TONB  STRKKTS,  Nlw  VOBS 
"  FOTPRH  "     ORDBRg     PHOMPTLr    m»CtrTKD. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGBNT. 

88  RI7B   DB    LA    BOIIBSK,    HAVItR 


H.  Tileston  &  Co., 

COTTON,   STOCK»i,  RONUS,  &e., 

23    WIl.l.I.V.M    .-(TKKHri'.    NKW     VdRK. 

Omars  In  **  i'atiiraa"  axaontwl  at  N.  V.  Cotton  Kzoh 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Ballding,  16  &  18  Exchange  Place 

KEW    YORK. 

LOANS  MADK  ON  ACCBPTABLK  SBCUKITIKS. 
Oath  Advances  Made  on  OonngnmenU. . 

BPKCIAL  ATTBNTION  TO  ORDIBS  FOB  CONTRACTS 

FOR  FUTCTf^  DBLITKRT  OF  COTTON 

COTTON,  ALL  GRADES,  8U1TABLK  TO  WANTS 

OF   SPINNKRS, 

OFFBBKD  ON  TERMS    TO  Sl'IT. 

WU.MOHR.    H.  W.  HANBMANN.     CLEMENS  FIBOBBB 

Mohr,  Hanemann  &  Co., 

123  PEARL  ST.,    186  GRATIEH  ST., 

New  York.  New  Orleans,  La. 

Bpeoul  Attention  Given  to  the  ExECUTKiB 
OF  0KDEK8  FOR  FUTURE    CONTRACTU 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

o.  61  Stone  Street,  NEW   YORK. 


Bpeelttl  attention  Klven  to  the  purchase  aad  sale  Cf 
Future  Contracts. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS. 
No.  10  Old  Slip,  New  York. 

Jemison,  Groce  &  Co.,  Galveston,  Texas 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADWAY. 

Liberal  advances  made  on  cotton  consignments. 
Bpedal  attention  given  to  orders  for  coutructs  for 
fatore  delivery  of  cotton  In  New  TTorlt  and  Liverpool. 


B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  1.IVF.RPOOI., 

Receive  conflignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExcliiinKes  in  Liverpuul. 
Represented  In  New  York  at  the  office  of 

BABCOCK   BIIOTUEUS   &   CO., 
60  Wall  Sthket. 


Wakbkn  Ewkn.Jr. 


John  M.  Ewen, 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Broad   Street, 

NEW    TORK. 


(£>otton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  Y"or]i. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Sootb  WiUIam  St.,  New  York. 

EXBCDTB  ORDERS   FOR  FUTURE   DEUTERY 

COTTOM 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  KXCHANOES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK    COFFEE  EXCHANGE. 
Correspondents  : 
Messrs.  James  Finlay  St  Co.,  Liverpool,  London  and 

Messrs'.  Smith,  Edwards  &  Co.,  Cotton  Broken 
Liverpool.                                                      „ 
Messrs.  Flnlay,  Mulr  &  Co..  Calcutta  and  Bembay, 
Messrs.  Samuel  II.  Buck  A  Co..  New  Orleans. 


ALFRED  VON  OUNDELL.  CHARLES  MAYHOFF 

von  Gundell  &  Mayhoff, 

COTTOIV   BROKERS, 

Nos.  2  &  4  S  TONE   STREET,  NEW  YORK. 

VOIV  GUKDELiI.   &    MAYHOFF, 

COTTON   BUYERS, 
Em  PHIS,    TENN. 


E.    A.   Kent  &  Co., 

commissiON  iuerchants 

IN 

GRAIN,  PROVISIONS  ANl)  COTTON, 

No.    89    BROAD   STREET, 
Ne%v  York. 

POOLE,  KENT  &  CO.,  E.  A.  KENT  4  CO., 

CHICAGO.  ST.  LOUIS. 


UaNur  11.  WARE. 


GILLIAT  SCHROEDER. 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 
POST    BUILBING, 

16  &  18  ExchaMge  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con- 
•'fmments. 


Farrar  &   Jones, 

132  PEARIi    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  ccrslKnments. 
Special  attention  Klven  to  orders  for  contracts  lor 
future  delivery  of  cotton. 

EVUE,    FARRAR    &   PRICE, 
NORFOLK,  VA. 


William  H,  Beede&Co. 

COTTON  BROKERS, 
No    114    PEARL    STREET. 

'  Special  attention  given  to  order*  for  the  baylnn 
andiellloK of  Cotton  roR  FUTuna  Diutxbt. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
12S  Pearl  Street,  New  York. 

Orders  for  Spot   Cotton   and   Futures  promptly 
aaciiMl. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  WllUam  Street,  New  York. 

8KLMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.   Orders  for  Fu 
ture  Contracts  executed  In  New  York  and  Liverpool 


Rountree  &   Co., 

COMIHISSIOIV     MERCIIADITS, 

NO.    12    OLD    SLIP, 

2f£W  TORK, 

AND    NORFOIiK,    VA. 

tW  Special  attention  given  to  the  execution  of 
orders  lor  the  purchase  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  constgnmtinta. 


Gwathmey  &  Bloss, 
comnnissioiv    merchants, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
rtolons  In  New  York. 


[January  5,  1884. 

'^iscellmuaxxs. 

Walter  T.  Hatch.  Benry  P.  Hatch. 

Nath'l  W.  T.  Hatch.  Arthur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK, 

THiANrBOpii'rrirsS  13'i  Church  street,  N.  Y. 
BBANCB  OFFICES  j  .^^^f  chnpel  St.,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RBCEIVED-subJect  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  aB< 
accounts  of  COUNTRY  BANKERS. 

L.   Everingham  &  Co., 

(Established  18R5.) 

coinmissioN  iherchants, 

125  L.a  Salle  Street, 

(adjoining  chamber  of  commerce), 

chicaoo. 

the  purchase  and  sale  of 

ORAIIV    AND   PROVISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  Information,  Indicating  course  of  markets, 
freely  furnished  upon  regucst. 

HOME 

Insurance  Company 

OF   NEW^    YORK, 

OFFICE,    119    BROADWAY. 

CASH  CAPITAL »3,000,000  00 

Reserve  for  Unearned  Premiums 2,213.267  00 

Reserve  for  Unpaid  Losses  and  Claims  .      209.711  21 
Net  Surplus 1,749,292  61 

Cash  Assets   July  1,1883 $7,171,270  88 

CHAS.  J.  mARTIN,  President. 
J.  H.  AYASHBURN,    Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Aasets  January  1, 1883 $9,054.610  58 

Liabilities   lor   unpaid   losses 

and  re-Uisurance  fund 1,S61,128  46 

Capital 4.000,000  00 

NET  SURPLUS $3,193,182  13 

No.  2  Coiirtlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OS 

L,ONDON  AND  EDINBURGH. 

United  States  Board  of  Mauiigement, 
NSW   TORK: 

Solon  Humphreys.  Cli'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  <&  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J   J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MAyAGERS 
Office,  54  WriUtani   St.,  New    York. 

K^ommerctal 
(Jnion  Ins.  Uo, 

(or  LosDtatK 
ALFRED  PELL, 

lt**ident  itanager, 

3T  &  39  ^^^  ^ireet. 


xtmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  JANUARY  12,  1884. 


NO.  968. 


^Itmttjciat 


AMERICAlSr 

Bank  Note  Company, 

142  BBOADWAT,  NEW  TOBK. 

KuHlncHS  Founded  17tf5. 

Iscoiporitsd  aider  Laws  of  State  of  17ew  York,  18S8. 

Reorcanlzcd  1879. 
Engravers  and  Pi'.inters  of 
BONOS,  POSTAGE  Sl  REVENUE  STAMPS, 
LEGAL  TENDER  AND    NATIONAL    BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENCiKAVlNG  AND  PRINTING, 
BANK  NOTKS,   SHARE  CERTIFICATES. 
UONUS       FOR        GOVERNMENTS       AND 
CORPORATIONS,       DRAFTS.      CHECKS, 

niM.8   OF   f;xchangf;,   stami-s,  *c., 

tn  tile  finest  and  most  artistic  style 
FROM    STEEI.    PLATES, 

Vlth  ipeeial  gafe^ard:  to  prereat  COUKTSBTEITQTQ. 
Special  papeti  oasufactured  ezolngWel;  for  sis  of  the 
SonpiAj. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Executed    in    Fireproof  Rulldlngs. 

LITHOGRAPHIC  AHO  TYPE  PRIHTIHC. 

RAILWAY  TICKETS  OF  IMPROVED  8TYLE8. 

Show   Curd«,    Labels,    Calendarfi. 

BLANK    BOOKS    OP    EVERY    DESOBIFnON. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FKEOAHP,  Seetj; 

Banque 
Centrale     Anversoise, 

A  Sf  T  W^  E  R  p. 

Paid-Up  Capital, 22^9,000,000  Francs. 

BOARD    OF    DIREOTOBS. 
Ccux  Ohisar,  President. 

ALFaicD  MAQtjiNAY  (OralT  *  Maqnlnay)   Vlce-Proa. 
JLB.  VON  DBR  BECKB  (Vcn  der  Beoke  4  MarsIlT). 
Otto  Gunther  (CornelUe-DaTld;.  »""''• 

Bhili  di  Oottal. 
Ad  Frank  (f-rank.  Model  4  Cle.) 
Ano.  NoTTEBon.M  (Nottebohm  Kreres). 
Fb.  Dhanis  (Michlels  Loos). 
Job.  Dan.  Fuhhmann,  Jr.  (Job.  Dan.  Fnhmuum.) 
Lotri8W«BEK(Ed.  Webericie.)  ""rnuum.; 

Jin,>8  RAUTIS8THAITCH  (C.  Schmid  A  Cle.) 
TSA  N  SAOT   A 

QBJJERAL    BANKING    BUSINESS. 


A«a.  p.  PomtR,  Pres't.         J.  j.  Kddy,  Caahler. 

Maverick  National  Bank, 

BOSTOIV. 

GAPITAI., 9400,000 

■CRPLVS, 400,000 

AcouunU  of  Banks  and  Bankers  solicited. 
CollecUona  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold. 

TINKER    A    WESTOIV, 

BANKERS   AND   BR0KEE8, 

Pi  o  .     7     EXCHANGE     COURT, 

New  Tork. 

fiKBY  C.  TnreiR,  Member  N.  Y.  atook  Sxcb. 
IN88ILAIR  WESTON.  ^^^ 


STOCK    BROKER. 

Lansdale  Boardman, 

HKW    YORK,  80  BROADWAY.  *  S  NKW   BT 

•noov    K    OpPO'lt? Stock  KMhange. 

TBOy,  K.  V5,  14  i,  16  UALL  BULLDINO. 

^    ....         _.  ™™'«  Wire  to  TroT. 

iMUttlM  euviad  on  manln.  Intarwt  psld  on  b^asoM 


'gintmciut 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 

Members  N.  Y.  and  FhUadelpbIa  Stock  Exchanges 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.    W.   Cor.  Ttalrd  and  Chestnnt  Sts.. 

PBII.ADEI.PHIA. 

Deposits  received  subject  to  nheck  at  sight,  ana 

Interest  allowed  on  dally  balances, 
stocks.  Bonds.  Ac,  bought  iind  sold  on  commission  In 
„  _,.     ,        PhlladelphlH  and  othor  cities 
Particular  attention  (riven  to  Information  resardln 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places 


l^itiaixcial. 


WaUcr  T.  Batch, 
yath'l  W.  T.  HaUK. 


Benry  P.  Batch. 
Arlkur  M.  BaUh 


CALDU^ELLr,    WASHBURN    & 
TO^IVNSEND, 

BANKERS    AND    BROKERS, 
No.    3     WALiI,     STKEBT. 

Transact  a  general  Banking  Business,  Including  tbe 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft . 

nS'.S- P-^'*"'"'"-        „      I'ANSING  C.  WASHBURN. 

CHAB.  J.  T0WN8END.  Member  N.  Y.  Stock  Exchange 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK 

BRANCH  OFFICKS  5, 122  ^^'"•■''.'•J*"?"'   ?:  ^• 

( !*»«  Cbapel  Wt„  New  IIstvh 

Personal  attention  given  at  the  EXCUANOE8  t« 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  marL'ln. 

DEfWIT.SRECEIVED-snbJect  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVE8TMBNT8  tat 
accounts  of   roU.NTKy  RANKERS. 


Hiram  Dewixo.  Ci.akk  Dewing,  f.  t.  Bontecou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  Wall  Street,  New  Vork. 

Stock  and  Bonds  Ilonght  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal- 
lances,  which  may  be  checked  for  at  sight. 

iOBS  1.  C.  HUUBKKT. 


E.  c.  Udmueht, 
Member  N.  ).  stock  Exoh. 


J.  D.  PMUCB,  JA8  WHrTKLT,  H.  CRUGKR  OAKLKT. 
HARRY  C,  LOGAN,  MA YNARD  C.  EYRK 

W.  R.  Tuatbrs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROAD  WAV,    NEW    YORK, 

(Branch  Office,  180  Flltb  Ave.) 

All  classes  of  Railway  and  Mining  Stocks  bough 
and  sold  on  Commiaslon.  ,  ^ 

,„?^J*.'.S  Telegranh  Wires  to  Philadelphia,  Wllmlnc 
ton,  Baltimore,  W'ashlngton.  Boston,  Bridgeport  an 
new  uaveii. 


E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    WAI,!.    STREET, 

Dbbxbl  Buildino,  NEW  TOBK 


Simons  &  Chew, 

STOCK    BROKERS, 
2  Exchange  Court  dc  52  Broadwa7,N.T. 

Stocks,  Bonds  and  tJ.  S.  Government  Securitle* 
Bought  and  Sold  on  Commission. 

JAs.  D.  Simons,  Bbtbhi,y  Chbw 

Member  N.  Y.  stock  kxchange.     °''""^'  i-h»w. 
Member  N.  Y.  Produce  Kxchange.  ' 

M.  H.  TAVLOR,        W.  V.  CAHOLIN.  O.  F  COX 

Member N.  Y.  Stock  Excb. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stoclc  Brokers. 

88    BROADWAY.    NEW    YORK 
Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

All  securities  dealt  In  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  commission  for  cash  or 
upon  margin. 


W.  J.  MORPHY. 

President. 


J.  P.  SMTH.  i 
J.  1).  BEEU, 


Vice-Presidents. 


GEO.  B.  LOVING, 

Secrotarr. 


TEXAS  INVESTMENT  COMPANY,  Limited, 

OF    FORT    WORTH,    TEXjlS, 

DEALERS  IN  ALL  KINDS  OP 

Live  Stock,  Ranch  Properties,   Securities,  &c. 

Paid  up  Capital,  $100,000.    Surplus,  $50,000. 

BRANCH     OFFICES: 

AUSTIN,  SAN  ANTONIO,  and  COLORADO,  TEXAS,  and  LONDON.  ENGLAND. 

WHECTons : 
A.  M.  Britton,  President  City  National  Bank ;  W.  J.  Boaz,  President  rradera'  National  Bank  • 
J.  P.  Smith,  Mayor  of  Forih  Worth,  and  of  the  banking  firm  of  Tidball,  Van  Zandt  i  Co  •  J  d' 
R«ed,  Rauclimaii,  and  Director  In  First  National  Bank;  W.  A.  Huffman,  dealer  In  Agrlouitural 
Implements!  SUiney  Martin,  of  Martin-Brown  Co..  Wholesale  Dry  Goods;  W.  J.  Moiphy  Cattle 
Dealer;  George  B,  L<ivln«,  Manag.-r  Loving  Publishing  Co.;  J.  F.  Evans,  RanoUniau  and"  Cattle 
Dealer. 

Our  facllitleB  lor  baudliUK  busluess  iu  our  Hue  are   unequalled.    We  can 
and  will  make  It  to  the  Intereat  ofluTestors  to  deal  through  um. 
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I^avtisn  %xcUmiQt. 


Drexel,  Morgan  &  Co., 

tTAIil.    STREET, 

COENEE  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

tro^  Sontta  Third  Street. 
PBII.ADEI.PHIA 


Drexel.Harjes  &  Co 

31  Boulevard  HauBsmann, 
PAKIS. 


BOitESTIO  AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bongot  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelKn  ExcllanKe.  Commercial  Credits. 
Cable  Ti^nsfers.  Circular  Letters  for  Travelers, 
aTailable,ln  all  parts  of  the  world. 

Attobnits  and  Aoknts  op 
raessn.  J.  S.  nORGAN    ic  CO., 

Ho.    22    OLD    BEOAD    STEEET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  IVAIil.   STREET,    N.  V., 

BUY  AND  SELL 

BIL,L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  TraT.elers'  Credits 

IN  STEBLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
RIAKETEIiEGRAPIIIC  TRANSFERS 

OF  mONElf 
BETWEEN    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  folates  and 

Canada,  and   of  Drafts   drawn  in    the 

United  states  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAC    STREET. 

BILLS    OF   EXCHANGE    ON 
miTH,    PAYNE    &    SniTH'S, 

BANKERS,   LONDON; 
BIANCHESTER  A:  COCNTIT    BANK, 

"LIMITED!" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANIT, 

BELFAST,    IRELAND,- 
AND  ON  THE 

NATIONAIi    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
AL80| 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:        LONDON: 


PAKIS: 


^£^r     q'ui^-CeV.THOS  B.  DAVIS.  W.  G.  H.  HKATH. 

William  Heath  &  Co., 

BANKERS     AND      BROKERS, 

No.   80    Broadnray,    Kew   York. 

Mambera  of  New  York  Stock  Exobanse. 
rORBIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tl&roKinorton  At«.,  ItfOndon,  Bnc« 

Draw  BUls  of  Bxcbanffe  and  transact  •  general 
flnanoial  oommlsBlon  business.  Particnlar  attention 
■Iron  to  American  tiecurltles. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  BoUolted  for  London  and  Amerloan  markets 
torlnTMtmeQtoronmuKln.  Ballwar,  State  and  CltT 
VikQs  nesotlatsd. 


John  Munroe  &  Co., 

No.  8  W^all  Street,  New  York, 

No.  4    Poat   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nCNROE   &    CO.,  PARIS. 

«TBaLINO   CHEQUES   AND    BILLS  AT   8IXTT 

DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

OIKOULAB  NOTIS  AND  CRCDITS    FOB    TRATELEBB. 


Schulz  &  Ruckgaber, 

BANKERS, 
S9  UriLLIAin  STREET,  NEIIT  YORK 

COaBEBPONDE:fTS  OW  THE 

International    Bank   of  London 
(Limited)  London. 

nesara.  John  BerenberK,  Goaaler  &  Co. 

BambnrK. 
meaars.  Klarcnard,  Krauaa  dc  Co.,  Pari* 

OommarvlalandTraTelers'Credlts.  Billjof  Ezohaasa. 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  and  21  Naaaan   Street, 

Issue  Travelers'  Credits.  aTailable  in  all  parts  of  the 

world,  throujjh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Jesup,  Paton  &  Co., 

BANKERS, 

63  irilllam  Street,   New  York. 

Accounts  and  AKeney  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  jiKCnts  for  corporations  in  payiu,;  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Excban^re  or  elsewhere. 

Sterling  Exchange  and  Cable  Tranafers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF   LONDON: 

THE   DEUTSCHE   BANK,    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &   CO.,   PARIS. 


J.  Kknnedt  Tod. 

H.  O.  NOBTHCOTE, 


Alsxandeb  Baring, 
Member  N.  Y.  Stock  Exob 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofler   luveatmeiit  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am< 
erlcaa,  Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  <fc  CO., »  ,  oiKnnni 

C.  J.  HAMBRO  &  SON,         "j  LONDON. 

H.  OVENS  Jk  SON,  AMSTERDAM. 

HOTTINGUER  &.  CO.,  PAKIS. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TBANSFEB8,  BILLS  OF  EXCHANGE 

AND 

COMMEKCIAL  AND  TRAYELBBS'  CBBDITS. 

OOURESPONDSlfTS  : 
BARING  BROTHERS  <b  CO.,  Londan. 
PERIER  FRERE8  <&  CO.,  Paris. 
MENDELSSOHN  db  CO..  Berlin. 

KOIJNTZE    BROTHERS 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  n^-ide  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreign  Exchange,  Goveknmkni 

,  and  other  in'vestme.nt  bonds. 

54  IV^aU  St.  and    62  Cireene    St.,  N.  TK. 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


J.  H.  ttOADBT  k  B.  E.  WALKEK, 

JOINT  AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL   CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISHED   1868,'> 
BANKERS    AND    BROKERS, 

mills  BnUdlne,  New  York. 

Members  of  the  New  York  Stock  Ezohange. 
ChMk*  and  Cable  Tranafers  on  JAMBS  T.  BATES  * 
COm  Oenavo,  Swltierland.  ' 


"gox^iQn  %xchmiQt. 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23    BROAD    STREET, 

New   York. 

Issne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTIIEKS,  London,' 
8BLIGMAN  FRKKES  &  CIE..  Paris. 
SELIGMAN  &  STETTIIEIMKR.  hYankfurt, 
ALSBEIIG  GOLDBERG,  Amsterdam. 
ALTMAN  4  STETTUEIMBR,  Berlin! 
Panble  In  any  part  of  Europe,  Asia,  Africa.  Aue- 
trula  and  America. 

Draw  Bills  Of    Exchange  and  make  Telegraphic 
Tnuufers  of  Money  on  Europe  and  California. 

J.  W.  Wilso^^^.7 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    or    Ezcbange    and     Letters    of 
Credit   on   Mexico. 


gatiliijrB  Kn&  ^xujfejex-s. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  boUKht  and  sold  on  Commission. 

■Jrders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly, 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         I  Members  of  the  N.  Y.  Stock 

vrank  F.  Dickinson,  {     and  Mining  Exchanges. 

ESTABLISHED    1865. 

John  H.   Davis   &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WALL    ST.,   NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Eicb'ges 

Private  telegraphic  communication  with  the  mar- 
kets of  Philadelphia  and  Bultiinore. 

Railway  and  other  securities  bought  and  sold,  ON 
COMMISSION  ONLY,  in  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  margin. 

FORKIGiV  ORDERS,  either  by  CABLE  or  mail, 
receive  especial  attention. 


R.  A.  Lancaster  &  Co., 

BANKEES   AND    BROKEES, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  Miscellaneous  Securities. 
Southern  Securities  a  Specialty. 


GCOBGK  STABK. 


JOHN  F.  STAKK 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BDSINKBS 

AND   BUY  AND    SELL    INVESTMENT 

SECURITIES. 

Have  constantly  on  hand  and  for  sale  Western  City 

and  Farm  Mortgages,  bearing 7  to  8  percent  Interest. 

WESTERN  raiTNICIPAL  BONDS 

BOUGHT    AND    SOLD. 
Olrcolara  with  full  particulars  mailed  on  application 


John  J.   Cisco  &  Son, 

BANKERS, 

No.  59  lA^all   Street,  New    Ifork. 

■Deposits  received  subject  to  check  at  sight  and 
Interest  alloved  on  daily  balances. 

Government  Bonds,  Stocks  and  all  Investment  Ss 
ouritles  boHxht  and  sold  on  commission. 


Simon  Borg  &  Co., 

No.  8  IVALL  STREET,  NEW^  YORK 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  luTestment  Securities. 

SODTHBBN   BECUBITIE8   A   BPECIALTT. 


JOHN  PONDIB. 


AcacsTcs  natsan 


Pondir   &   Co., 

stocks.  Bonds  &  Investment  Securities 

20    EXCBANGE  PLACE,  N.  Y., 

Orders  executed  on  the  London   and  Buropesn 
market. 
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Sanlievs  and  probers. 


Taintor  &  Holt, 

BANKERS, 

N».    10    WAI.I.    MTKKET,    NEW    YORK. 

TKANSACTltOKNBKAL  BANKINO  bnilncu. 

DKP08ITS  rwKlrad  mud  INTKKBBT  allowed  on 
balanooa. 

Bur  and  tell  aoVEIlNMBNT,  MUNICIPAL  ud 
KAII.KOAI)   Bond!. 

PriTata  telegrepb  wirea  to  ProTldeno*  and  Boiton 

O.  B.  TAINTOK.  OKO.  H.  HOLT 

Q.  D.  L'nUILIBR. 


Geo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NEW    VOBK, 

DEALERS    IN 

FIRST-CLA«S    IKVESTIHENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  »t  the  New  York  Stock 
Elxchange. 

Interest  allowed  on  dallr  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  bj  mall  or  teleffrapta 


Read  &  Stafford, 

BANKERS    AND    BROKERS, 

milU    Bulldlog,  New  York. 

All  aeoaiitlee  dealt  in  at  the  New  York  Stock  Uz- 
etuknge  bouKht  and  sold  on  oommlssion  for  cash  oi 
■pen  maiKln. 

J.  B.  BZAO.  W,  F.  Stavford, 

Member  New  York  Stock  Ezcbaos* 


Randall   &    Wierum, 

50   EXCELANGE   PLACE, 

Urokers  in  Railroad  Stoclis  and  Bond^, 

OOVEnSMENTS  A  FOBEiaN  BXOHANOE. 
lIHAR.   K.    IIANUALL.  OTTO  C.  WlIBUM. 

Member  N.  V.  Htock  Bxcbance. 


John  S.  James  &  Co., 

Commission  Stock  Broken, 

No.  3  BROAD  STREET,  NEW  YORK. 

John  S.  Jamkh.  Member  N.  Y.  Stock  Exch. 
WAuuvM  1*    i.Mb'B  )  Member  N.  Y.  Mining  Stock  A 
WAKBIN  1 .  J AMUS,  j     jj^f,  petroleum  Eich. 

Stocks.  Bonds,  Ac,  bouKht  and  sold  for  cash  or  on 
maiKln. 


Wood,   Huestis  &  Co., 

31  PrXE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8CCCK8S0R8  TO 

WOOD    dc    DAVIS. 

Kxecute  orders  in  all  securities   listed  at  the  New 
Ynrk  Stock  Exchan^ie.    For  Sale. 

KliUST-l.'LASS  KAn.KUAD   K1K8T  MORTOAOE  BOXDB. 
GKORGU  C.  WOOD.  <"•  U.  HUK8TI8.  L.  M.  SWAN 


Henry  Bros.  &  Warfield, 

BROKERS   IN 

STOCKS  AND  BONDS,  UNLISTED 

SECURITIES  AND  miNING  STOCKS, 

No.   52    BROADWAY. 
l)onGi.A8  Henry,         Charles  Seton  Henbt. 
Member  N.Y.  stock  Ki.    Member  N.Y.Min.  Stock  Kx. 
Daniel  Wakfikld^ 

Members  New  York  and  Chica£;o  Stock  Bxchaoffe 
also  New  York  MlntnK  Stock  Kzchange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NEW    YORK 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotatlona  oheerfnllr  furnished 


C.  A.  BUTTBICK. 


Wm.  Blliman. 


Buttrick  &  Elliman, 

18  IWall  Street.  New  York, 

—Railroad  bonds  a  specialty.— 

-Inrestors  are  inrlted  to  correspond.— 

-Infomiatlun  cbeerfullr  given.— 

-Fourteen  year**'  membersbip  tn Stock  Rxchange.— 

-Order*  by  mull  sol  Icitod  and  promptly  attended  to. 


Edwin   Corning, 

38    WALL   STREET, 

STOCK  AND  BOIVD  BROKER, 

Mmber  New  Tofk  Moek 


A.  K.  BATEMAN.    W.M.  HOLLIXS.    DOirOLA-tafjREEN 

Memb.N.Y. Stock  Exch.         .Memb.N.  Y.Cotton  Kxch. 

DOlOLA!»)^    (liKEEW  &,    CO., 

86   WALL    STKKKT,   NKW  YORK. 
Stockn,  Cotton  and  Foreign  Excbance 

PriTate  Wire  to  Washington. 
BATBMAN  &  CO.,  WASHINGTON,  D.  C 


ISanlicvs  and  Bvo Iters. 


WM.M.  KAKL.Memb.  N. 
A.  U.  UA  YTON. 
A.  H.  MtTBI. 


.  II.STATKia, 

HpeeUL 


Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

59   TO  S9    DKKXRL    BUILDINO, 

Newr    lork. 

BTOCKB     AND    BONDS     BOUOIIT    AND    BOLD 
STRICTLY    ON    COMMISSION. 


Hatch  &  Foote, 

BANKERS,  No.  12  AVall  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investmont  Securities  s 
specialty,  execute  orders  In  STu('KS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
11  general  HANKINU  business  and  ALLOW  INTER- 
KST  cm  DlOI'OSi'l'S.  Brunch  Offlcon,  connected  bjr 
private  wire,  Nornluh,  Conn.,  (Gloucester,  Mass^  and 
iSl  Devonshire  Street,  Boaton,  Maas. 


Stewart  Brown's  Sons, 

N«.    88     PINE    STREET, 

NHW   YORK, 
toekaand  Bonds  bought  and  sold  on  Commission. 


Oilman,  Son  &  Co., 

BANKERS, 

No.     62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  Qovemment  Bonds  and  Investment  Securl 
ties. 


Coll  J.  Turner,  ja8.  Tuunik.  N  B.Linblst 
Memb.  N.Y.  Stock  Exob.  Special. 

C.  J.  Turner  &  Co., 

BANKERS    AND    BROKERS, 
IS  Broad  Sc  35  Wall   Sta.,  New  York, 

MILLS  BUILDINO,  Bornn  7,  Second  Story. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 

bought  and  sold  in  New  York  and  Cblouro  markets 

oG  Co. 

BANKERS, 

No.     18     W^ALI.     STBEET, 

New  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bnf   and  Sell   Investment   Secnrltles. 

P.  O.  BOX  2,647. 

A.  M.  ErDDZB.       WATLAND  TBA8K.       H.  J.  M0B8E. 
W.  C.  HILL. 


gLLlj*JS,pOUDEN  y  EjVI^INS, 

25  PiN£  §T.  -  r^euu^ORK* 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


lBoodf|« 

B  A  K  K  E  K  et, 

3N  BroBdwRjr.'  cor.    Exchange    Place,  N.  Y 
Branch  OBce,  \'iH  La  t<alle  St.,  Chicago. 
TRANSACT  A  OENKBAL  BANKINO  BUSINESS 
INCLUDING    THK;    I'URCHASK   AND   SALE   Ol' 
STOCKS  AND  BU.NDS  KOR  CASH  OR  ON   .MAR- 
GIN.   BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST    ALLOWED    ON     DKP08IT> 
SUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 
O  A.  BOODT,  C.  W.  MOLellam  Jr. 

Bkcbbn  Liland. 


BANKBR8, 
UNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadnray. 

STOCKS,  BONDS  <t    OOHMEROIAL  PAPKh. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  York  Stock  Exchange.    Advanoaamade  on  basl- 
aaM  paper  and  ot  her  securl  Has, 


^tmUevs  nn&  J^vaUtxa, 


WAMTOa  B.  Bbowii.  nuD.  A.  Baow> 

HSKBCRT  P,  BBOWK. 

Walston  H .  Brown  &  Bros 

BARTKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE    STREET,  NEW  YOBK. 

(Members  New  Vork  St'ica  Kxchangv.) 
Accounts  of  Hunks.  Buntcors  and  othera  reoelTed. 
Interest  allowed  on  Butunces.  A  strictly  CommlMlon 
Business  in  the  purchase  and  sale  of  stf>cks  and  t»onda. 
Private  Telegraph  Wire  to  Albany,  Trqv,  SrnMnseu 
Rochester.  Utica  and  Buffalo.  Draw  on  City  Bitnli  ox 
London  In  amounts  to  suit. 
Special  attention  given  to  Seeorltlaa  for  Inveetmettt. 

^l.   F.   Mead  &  Co., 

UTOCK     BROKERS, 
80  BROADW^AX,  NK\f    KORK. 

Branch  Office  with  Private  Wire  at  28  West  Twenty- 
Third  Street. 
Buy  and  sell  on  commission  for  Investment  or  oo 
margin,  all  securities  dealt  In  at  the  New  York  Stook 
Exchange. 

R.  K.  LBAB.  I.  F.  MXAD,  T.  H.  CtTBIU. 

Member  N.  T.  Stook  Bzah . 


Fred.    H.    Smith, 

STOCK  AND  BOND  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad   Securities  a   Specialty. 

Intimate  knowledge  of  all  for  past  fifteen  yaare. 
Information  cheerfully  given.  Inveetorsor  dealeti 
wishing  to  buT  or  sell  are  invited  to  commniiloate. 
All  stocks  dealt  In  at  New  York  Stook  Bxehange  car- 
ried on  margins. 


T.  S.  YotTNO,  JB^  SlBNIT  B,  M0B8B. 

Member  N.  Y.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS 

No.  29  BEOAD  STREET,  NEW  YORK. 

Transact  a  genera]  Banking  and  Brokerage  Baal- 
ness  in  Stocks,  Bonds  and  Mlscellaneoua  Securltlea. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.     8     WTALI.     STREET, 

Neir    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BROAD    STBEET, 

New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Bxebanee  Court.  Nevr  Vork 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJBENSTEIN  &  CO., 

AinST^RQAn,    •    ■    •    -     HOLLANB. 

Established  1S61. 
Subscribed  Capital.  8,000.000  —  Guilders  (13,200,000.-) 
Paid-up  CapltaC    7.881,700  -       "         (tS.144,e8a-) 
Reserve  Fund.        1,258,874  34     "  ($S03M0.— ) 

Head  Office,  Amsterdam. 
BRANCHES 
London— EXCHANGE  A   INVESTMENT   BANK, 
B.  W.  Bmjdexstein  a  Co. 
Nog.  59  A  se  Thrcudneedle  Street,  B.C 
Pari*— ANCiENNK  Maison  Leon  A   Drkhu, 

COMPTOIR    DK   CHANGE,  LlMrrkO. 
112  Rue  de  Richelieu. 
Rotterdam-DE  WISSEL-en  EFFBCTENBANK. 
Fuuch&le-B.  W.  BLIJDENSTKIN,  JR. 
Almelo-LEDEBOER  A  CO. 

Tiunsact  a  general  Banking  and  CommlsalOB  Bnai- 
ness  in  Bills,  Stocks,  Shares,  Coupons,  fto. 
New  York  Corkispondbhts 

Messrs.  KNAUTH.  NACHOD  A  KDHME 


E.  Wuthmann  &  Co., 

BAHKBBS.       BRKflBN,  SEBHANV. 
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'gavtiQVL  %RuUexs, 


Blake    Brothers  &   Co., 

LONDON,  ENGLiAJVD, 

8«Ilclt  aeooiints  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Indlvljluals,  upon  favor- 
able terms;  also  orders  for  the  puroliase  and 
sale  of  Bonds,  Shares,  Ac,  &o.,  on  Commlssloa 
on  the  Stock  Exchange. 
Necottate  Railway,  State  and  City  Loans  and 
iMue  Commercial  Credits  available  In  all  parts 

the  world. 

Nederlandsch  Indische 
Handelsbank, 

AinSTERDAin,     IIOIiKiAND. 

Established  en  1863. 

Pald-Up  Capital,  12,000,000  Gniider* 
($4,600,000  Gold.) 

HEAD    OFFICE   IN   AMSTERDAM. 
Agendes  In  Batavia,  Soerabaya  and  Samaranji. 

Correspondents  In  Padang. 
iBsae  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  other 
business  of  a  financial  character  in  connection  wit! 
the  trade  with  the  Dutch  East  Indies. 

BliAKE    BROXHSRS    &.    CO., 

AGENTS  FOB  NOETH  A.MEBICA, 

18   WAIX   STREET,    NEW   YORK. 
28    STATE   STKEET.    BOSTON. 


>o. 


Adolph  Boissevain  &  C 

BANKERS 

AND 

COmniSSION    mERCBANT 

AMSTERDAM,    HOLLAND 

N.  T.  Correspondents— Messrs.  Blake  Bros.  &  <'< 


The  City  Bank, 

(LIMITED,) 
LONDON,    ENOLAND. 

Antborlzed  Capital, £4,000,(100 

Subscribed  Capital, 4,000,000 

Fald>IJp  Capital,     ......      1,000,000 

Reserve  Fund,  £500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  I     Tottenham  Court  Bofid 

Ludgate  Hill,  Paddlnirton, 

Knlghtsbridge,  ]     Aldgate, 

Holborn,  I     Old  Street, 

London, 

The  Bank,  while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  a.  KENNEDY,  Manacer 


THE 


Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California,  St. 

NETV  YORK  Agents,  J.  &  W.  SeUgmau  *  Co 

BOSTON  Correspond'ts,  MassachusettB  N.  B:i 


Antborlzed  Capital, 
Paid-up  Capital,  - 
ReserTe  Fund,  -   -   - 


©awafliati  ^vmhzvs. 


Bank  of  Montreal. 


-    $12,000,000,  Gold. 
.       $S, 750,000,  Gold 


CAPITA!.,    - 
SURFI.US,    -         

0.  F  8MITHEK8,  President. 

W.  J.  BUCHANAN,  Qeneral  Managei 

NEW  YORK  OFFIVE, 
No».  69  &  61  WAI,!.  STREET. 

WALTER  WATSON,  ?  A  KBntS 

Alex'bLano,        JAgenis, 

Bny  and  sell  Sterling  Exchange,  Frahcs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
ivaUable  In  any  part  of  the  world;  issue  drafts  on 
and  make  coUeotions  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Iiane. 


Merchants    Bank 

OF    CANADA. 

Capital,    ■    -    ■    $5,700,000  Paid  Up. 
Reserye, $1,150,000 

President,  ANDREW  ALLAN,  BsCK „„„„    ^ 

Vice-President,  ROBERT  ANDERSON,  Bsq. 
HEAD  OFFICE,  MONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

J  H  PLUMMBR,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  coliections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  !    AMnts 
JOHN  B.  HARRIS,  JR..       i   ^eoM'- 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -  $1, 500,000 
S17RPL,VS, $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

it.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Woodstock, Winnipeg,  Man., 

Brandon. 

Dealers  In  American  Currency  *  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
BosANQUET,  Salt  &  Co.,    BANK     OF    Montreal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  coUeotions  payable  in 
any  part  of  Canada. 

Approved  Canadian  business'  paper  discounted  at 
the  Head  Office  on  reasonabiej  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 
No.    36     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AKD 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  nnnlclpal.  State,  Railroad 
and  United  States  Bonds. 


-  ¥6,000,00: 

-  1,500,00 
■    -      350,00  I 

Transact  a  general  banking  business.    Issue  Com 

mercial  credits  and  Bills  of  Exchankie.  uvailable  in  ai 

parts  of  the  world.    Collections  and  orders  for  Bondf^ 

Stocks,  etc.,  executed  upon  the  most  favorable  ternii. 

FRED'K  F.  LOW,  (  M„n.«.,. 

IGNATZ  STEINAABT,    ManaWJ 

P.  N.  LILIENTHAL.  Cashier. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

»7..'ino,ooo 

4.100,000 

BEAD  OFFICE,  BONG  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  uJ 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cntta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy.  Nlngpo. 
Shanghai,  Hankow.  Yokohama,  Hlogo,  San  Francisco 
and  London. 

A.  M.  TOWNSENO,  Agent,  47  Wtiliam  gt. 


CAPITAL  (paid-up). 
RESERVE  FUND... 


AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52     WALI,    STREET.     . 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
ers.  Issue  demand  drafts  on  Scotland  and  Ireluii'i, 
Uso  on  Canada,  Brilisli  Columbia,  Portland.  Oreguu 
-an  Francisco  and  Chicago. 

CIRCULAU  NOTES  issued  in  Pounds  Sterling 
.  vailable  in  all  parts  of  the  world. 

Bills  collected  and  other  banking  business  tran>- 

a-ted.                           O.  A.  McTAVlSH,  (  Aironi. 
H.  8T1KEMAN.     '  ^"^ 

Gzowski  &  Buchan, 

IJANKERS    AND    STOCK    BROKEl!!^, 
TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Comiiier 
cial  Bills  and  Canadian  Funds  onall  points  in  Canail.t ; 
American  and  Sterling  Exchange,  and  Stocks,  Buii-.N. 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  Y  .•■■•  i 
a  'd  Alll»nc*»  itiinb.  T.onrlnn. 


Perkins;  Dupee  &  Co., 

(Formerly  Chas.  A.  Swsbt  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  IHASS. 

Dealers  in  Monlolpal.  State  and  Kauroad  Bondv. 

Joshua  Wilboub,  Charles  H.  Shkldon,  Jr. 

Bknjautn  a.  Jackson,  William  Binnkt,  Jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

52    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Exchange.  _  „ 

Private  Telegraph  Wire  to  New  York  and  Bostcn. 


Bank  of  Deposit 


H*  Devonshire  <&  20  Water  St8.,cor.o  pp.P.O 
B  O  S  T  O.N  . 

Interest  on  deposits  subject  to  check. 
Bond*  and  other  investments  bought  and  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  New  York  Stocit 
Exchanges,  of  which  we  are  memtters. 

F.  A.  Hawley  &  Co., 

BANKERS. 


C.    E.    Jackson  &   Co., 

BANKERS. 
JUIDDLETOTrN,    CONN., 

Buy  and  sell  Government,  State,  Municipai  and 
liailroad  Bonds  and  Stocks.  Investments  for  Sa  i  - 
ings  Banks  a  specialty.    Collections  made. 


^tttttsglwatJia  Satifeiers, 


Jos.  M.  SHOEMAKER.  ROBERT  M.  JANNBT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BHOKEKS. 
No.     134     SOUTH     THIRD     STREET, 

PHILADELPH I  A. 


H^jexw   gnfllatwT  ^aijlin-s 


Bank  of  Australasia, 

(INCORPORATED   1835.) 

4  Ihreadneedle  St.,  liondon,  England 

PAID-UP  CAPITAL,  £1,800,000. 
DNDIVIDBD  PROFITS  (including  (Juarantee  and 
Reserve  Funds),  £479,876. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  (Queensland, 
New  South  Wales,  Victoria.  South  Austnilia,  Tasma- 
Dlaand  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  or 
tsnu  whleh  may  be  ascertained  at  the  office. 

PBIDEADX  BELBT  S««rata(> 


Parker  &  Stackpole, 

BANKERS, 

No.    «0    DEVONSHIRE    STREET, 
BOSTON. 


Samuel  G.    Studley, 

COMMISSION   STOCK  BROKER, 
No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MtaUBBB  or  BOBTON  KXOOK  BXOBAMaX. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  'i-it    CHESTNUT    STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  onall  principal  points  in  the  United 
Stai.es  iind  Knrope. 

Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     WOOD    STREET, 

flTTSBURO,  PA. 

Dealers  in  Government.  State.  County.  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES listed  at  the  New  York  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


Geo.    B.    Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.   Correspondence  solicited. 

A.  P.  Turner  &  Co., 

BANKERS    AND     BROKER8« 

No.    207    WALNUT    PLACE, 
ff>MII<ADBI.PHIA. 
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|^ietiust)luatiia  ^vinUivs, 


E.    W.    Clark    &    Co., 

U  A  N  K  K  K  N  , 

M*.  33  Honih  Third  Mtreel,  PhllailelvhU. 

DBALBK8   IN    CAIl  'I'KUSTS  ANB   OTIIBK    IN 

VK8TMKNT  SKCnitlTIKS. 
Stookd  and  Unndft  b(>uirht  and  Botd  on  CtimmtBnlon 


^altintovx  §aulict;5. 


S^outUevn  'SuuTiixs, 


J.  W.  Mn>I)RNI>ORF.    \V.  B.  OLITKR,   G.  A.ALBKRTI 

Members  Baltimore  Stock  Uxohange. 

Middendorf, Oliver  &  Co. 

BANKERS  AND  BROKEUS, 
S.  W.  Corner  German  &  South  Sts., 

P.O.  Box  397.  BAI.TI.^IOKE,  Md. 

Special  attention  kItoh  to  the  neeotltition  of  For^ 

elgn  BUlii  of  Kxchange,  Collateml  Loans  and  Com- 

■neratal  Paper. 
INDICATORS  AND  TKLRPUONK  IN  OFFICII. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIIUORE. 

INVESTMENT  and  80UTUEKN  SECURITIES  a 
specl&Ity. 

Corrospondence  soltcited  and  Information  fui 
ntshed. 

N.  Y.  Correspondenta— McKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENBRAL     DO.MBSTIC     AN  I 
FOREIGN    BANKING  BUSINESS. 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS 

No.     76   DEARBORN    STREET, 

CHICAGO,    ILL. 

"RHArnS    S**'*'  County,  City,  Town,  School, 
JLJV.'Xi  -L/Oj     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten- 
tion.   Write  OS  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMl'A!fT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  genenj  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
New  York  CorrespondenU:      C.  E.  WELLBSLKY, 
Bl,AKX  Bbos.  &  Co.,  Oenentl  Manager. 

Wall  Street.  DAI.1.AS.  Tbxas. 


Montana  National  Bank, 

HELENA,    M.    T. 

UNITED  STATES  DEPOSITORY. 


Capital, 


$250,000 


C.  A.  Broadwatsr,  Preat.  A.  O.  CLARKK.V.-Ppe»t. 
E.  Shakpe,  Cashier. 

"bS-  .?'"'.''*•  \   STATE   BANK,    [  C.  T.  WALKIB 
Prealdent.      i  Incorporated  1875.  J        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    •    •      $260,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  V.  coKiiEspoNUE.NTS.— Donnell,  lawson  &  Co. 
aadthe  Metroiiulltan  National  Hank. 

TB08.  M.  Thornton.      Wm.  W.  Thornton,  Caah 

W.    F.  THORNTON    dt    SON, 

CEstabllshed  1899.) 
BANKERS    AND     BROKERS, 

8HELBYVILLE,   ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

REFKRKNCBS-Natlolial  Bank  of  Commerce.New 
York.  Union  National  Bank,  ancinnati.  Third 
National  Bank,  St.  I.ouls.  Traders'  Bank,  Chicago 
Indiana  Banking  Company.  Indianapolis. 


KSTABLISUED    1871. 

P.     F.     KELEHER    &,    CO., 

305   OLIVE  STREET,    ST.    LOUIS, 

Dealers    lu    IVentern   Seeurltles. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specliilty.  Good  investment  Securities,  paying  from 
Wi  to  10  percent,  fcrsiile.  «  "u,u 

r^^f' ST^?*'  r!",J'?,'!,  ^' ".';''•  ^'  perraissioD.  Clark 
Dodge  A  (  o.,  51  Wall  St.;  liatoli  4  Koote,  18  Wall  St. 
References  In  St.  Louis,  Banks  generally. 


W.  T.  blaokwill, 
PreMdent. 


P.  A.  WILBT, 
Caihler. 


The  Bank  of   Durham, 

DVRHAm,    N.    C, 

With  ample  moanH,  and  facilities  excelled  by  no 
Bank  In  the  State,  Invites  corrospondence  and  pays 
special  attention  to  collections. 

Thos.   P.   Miller  &  Co., 

BANKERS, 

IHOIIILE,  alabahia. 

Special  attention  paid  to  colled  Ions,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bond.s. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool.  Limited.  Liverpool. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
acces.*4ible  points. 

DiKECTOiis.— Benjamin  A.  Botts,  Pres't;  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Bob't  Brewster,  8.  K. 
McUhenny,  B.  F.  Weems. 

B.  F.  WEEMS.  Cashier.     BENJ.  A.  BOTTS.Pres't 


B.  H.  BCTBRVSg,  Pres't.         A.  K.  WALKER,  Cashier 

First  National  Bank, 

IVILlTtlNGTON,  N.  C. 

CoUectlona  made  on  all  parts  of  the  United  State> 

Wm.  C.  CotJRTSK y.  Pres.  Ernest  H.  Prinolk,  Cash 
BANK    OF    CHARLESTON, 

NATIONAL  BANKIXQ  ASSOCIATION 

CHARLESTON,  S.  C. 

Special  Attention  given  to  Collections 


MERCHANTS'    NATIONAL    BANS, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  p.  Glenn,  Cash.   Fred.  R.  Scott.  Vlce-Pres't 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 
RICHIflOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  M  per  cent  commis- 
sion. New  North  Carolina  6  per  cent  bunds,  secured 
by  lien  on  the  State's  stock  in  the  North  Carolina 
Railroad,  for  uale. 


^uctioti  M>UlCB, 


STOCKS  and    BONDS 

At   Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.   MITLLER  Ac    SON, 

No.    7  PINE  STREET,  NEW  YORK. 


CARPET^, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Ship  Furnlablng;  Specially 
Desired. 

THEO.  W.    BAILEY    Ac   CO., 

271   &    2T3  CaAial  Street,   New    York. 

Near  Broadway  (through  to  81  Howard  St.) 

OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpets, 
Llnoleiun,  Oilcloths,  or  Mattings,  call  at  BBNDALL'S 
Misfit  Carpel  Store,  1 14  Fulton  St.,  basement  floor 
Cheapest  place  in  New  York. 

JUST    ISSUED 

New  Statistical  Map  of  Mexico,  SOxTI  in (7  00 

New  Kailroad  Map  of  U.S.,78x»llo 16  00 

New  Railroad  Atlas,  102  pages 1«  00 

Maps  of  every  variety  and  Map  Cases. 
tV^  Send  for  Illustrated  Catalogue. 
J.    L.    sniTH,    Pnbllsber. 
27  SOCTU  8I.XTB  ST..   HHII.ADKLPHIA,  PA 


Mptciul  %nvt8tments. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WALL  ST.,  NEW   YORK, 

AND 

308   raONTAOUE  ST.,   BROOKLYN. 

GAS    STOCKS 

ANU 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND    AIX    KINDS    Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB   OAS   QUOTATIONS    IN    THIS    PAPBR. 

Geo.  H.  Prentiss,  w.  W.  Walsh 

Member  N.  Y.  Stock  Exchange. 

Investors,   Attention ! 

§200  to  $20,000. 
Seven    Per  Cent  Semi-Annual  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortgage  on  improved  property  In  Kansas 
City,  and  good  farms  in  Kansaa  and  Missouri,  worth 
from  three  to  live  times  the  amount  of  the  loan. 
For  particulars  and  references  address 

H.  P.  MORGAN,  General  Agent, 
NO.  3  CUSTOM  HOUSE  ST.,  PROVIDENCE,  R.A, 
JARVIS,    CON  KLIN  ic  CO.,    Broken, 
KANSAS  CITY. 


THE 

Kansas  Loan  &  Trust  Co. 

TOIP'EKA,  KAN. 

■T.  B.  SWEET,  Pres.  GEO.  M.  NOBL  B,  Sec 

la  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  8<i,000.000 
of  these  loans  for  Savings  Bunks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Suras  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 

SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  Market  St.,  Indianapolis,  Ind. 


TO  BE  ISSUED  SOON. 

A  table  giving  the  monthly  range  of  prices  during 
1S83  of  Bank  Stocks,  Insurance  Gas,  aty  Railroad 
and  Trust  Companies  Stocks.  Will  be  sent  to  appli- 
cants. 

J.    P.    WINTRINGHAM, 
GAS,  INSURANCE,  BANKSTOCKS,&0. 

SBCITRITlEa  BorOUT  AT  THE  AUCTION  SALES. 

3«  PINE  STREET,  N.  Y. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds, 

Gas  Stocks,  &c.. 
No.     1     NEW    STREET, 

NEW     YORK. 

E'.    S.    Bailey, 

T    PINE  STREET. 

'dealinos  in 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  thw 
will  be  sold  on  oommlaslon  at  seller's  option. 


H.  L.  Grant, 

No.     145      BROADWTAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS^ 

BOUGHT    AND    SOLD. 
See  qnotatlou  of  City  Railroads  In  this  paper. 

TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WESTERN  DEKAUI.TKI)  OK  lil^ 
PUDIATED  BONDS  of  CltlCK,  Cmiitles,  To»nihl|.s 
or  School  District*.  Will  purchase  at  bcj^t  rutc!«. 
Give  full  description  and  addresa 

T.  J.  CHEW,  JR.,  St.  Joscpb,  Mo. 


^ 
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^ptcivLl  %nmstmi^nts. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  tlie  market 
FIRST  MORTtJAGK  Lc\N3  UIHJN  IMPKOVED 
FARMS,  interest  and  principnl  paid  on  day  or  ma- 
tarity  In  New  York.  F-inds  pr.,niptly  placed.  Large 
experience.  No  Iossm.  Send  for  circular,  referencei 
and  sample  forms,  v.  M.  I'ERKINS.  ['resident;  J.  T. 
WARNB.  Vlce-lTe-it.;  I..  'A.  PKRKINS,  Secretary. 
CHAS.  \V.  OII.I^KTT.  Treas.    N.  F.  }IART   Auditor 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACClTIWUIiATION. 

CAN  HANDLE  SDMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

JACKSONVILLE,    ILL. 


Conservative  Investors  Attention. 

$100,000  First  Mortgage  6  per  Cent. 

Serai-annual  interpst  net  to  Investors,  secured  on 
800  acres  of  Coal  f^ands.  and  three  fully  equipped 
Coal  Shafts  In  "  Brazil  Block  District."  Clay  County, 
Indiana.    Capacity  of  mines  1,500  tons  daily. 

feeurlty  absolute.    Will  hear  the  closest  investiga- 
tieation.    For  purticulnrs  and  ipferonc**  address 

Room  2,  * ^4  Washincton  Street,  Chicapo. 


^ntcvcst^  ^Xy^i&tM&Sf  Set. 


'm£    liAKE    SHORE    &    miCHIGAN 

-■-  SOUTlIKJtN  ItAIT.WAY  CO., 

TltEAr>l'UEK'S  OFFICE, 

<_iiiAM)  Ck.vtkal  Depot. 

Nkw  Yohk,   Dec.  20.  188.^  . 

The  BoHiii  of  Directors  <if  this  Crtmpanv  have  this 
Uar  deeliire.i  :i  <,)U'AnTKULV  DIVIDEND  of  FWO 
PKR  CKNT  upon  Its  capital  stock,  pHyable  on 
FiUl>A\.  the  KIKST  DAY  OF  FKBRUARV 
NEA'I'.  at  thiaotJice. 

Th.'  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  iJIst  inst..  and  will  be  reopened  on 
the  iQorDinf;  of  Tuesday,  the  5th  ^hv  nf  February 
next.  E.  P.   WORCK8TKR.  Treasurer. 


THE    ST.    PAUL    MINNEAPOLIS      A: 

-1- MANITOBA  RAILWAY  COMPANY',  No.  63 
WILLIASI    STItKET, 

New  York.  Jaiiiary  8,1884. 
The  usual  Quarterly  Dividend  of  'l'\VO  PER  CENT 

hiisthis  day  betm  deeiared  on  tlie  capital  stock  of  this 
company,  pavabteattlnsofltiee  on  and  after  February 
1,  1884,  to  sti>ck holders  of  record  on  that  date. 

The  stock  transfer  books  will  be  ch)sed  at  3  oVIock 
P.  M.  on  Saturday.  .la-i.  lv.  and  will  re-open  at  10 
o'clock  A.  M.  on  .Monilay.  Feb.  4. 

JOHN  S.  KKXNEIIY.  Vice-Pre.-^ideiit. 


ST.  LOUISA  SAN  PRANCISrO  RAIL- 
WAY COMPANY",  15  BuoAD  ST.  tMills  Building), 
New  yohk,  Jan.  5.  i8K4. 

A  Semi-Annnal  Dividend  of  THREE  AND  ONE- 
TTALF  (3!*)  per  cent  on  the  First  Preferred  Stoek  of 
this  Corapanv  lias  this  day  i>een  declared,  pavable  on 
and  after  Feb.  1,  t«84.  at  this  office,  to  stockholders 
of  record  iipo>'  '^tosintr  of  tiie  books,  us  stated  below. 
The  transfer  books  of  the  First  Preferred  fc'toek 
win  be  closed  on  WEUNESDAV,  .JAN.  Ifl,  1884,  atS 
P.  M.,Hnd  re-opened  on  the  mornintrof  FKB.  4.  1884. 
T.  W.  LlTil.IK.  Treasurer. 

CT.    PAUL  &    NORTHERN  PAriFIC 

^^RAILWAY  CO.— A  senit-iiitnual  d  vidend  of 
Three  l*tr  Cent  on  the  Ciipital  Stock  of  this  com- 
pany will  be  [laid  ut  the  Bankinp  House  of  Messrs. 
Winslow,  Lanier  &  Co.,  26  Nas  au  street.  New  York 
City,  on  and  after  January  15th  inst.,  to  stockholders 
of  record  this  date.  The  transfer  books  will  be  closed 
from  January  ioth  to  I5th,  inclnsl-e. 

UEa  S.  JOVES. 

Treasurer. 


THE  RANK  OF  NEW  YORK. 
NATIONAL  BANKING    AS-OClAnON. 
New  Youk,  Jan.  9,  18^<(. 
At  the  annual  moetinK  of  the  Stockholders  held 
yesterday,    the    foHowinK-n mied     gentlemen    were 
duly  elected  Directors  for  the  ensuing  year  : 
(Jeorgo  H.  Byrd, 


Charles  Jfi.  Bill, 
John  S.  bradley, 
James  M.  Constable, 
Ch!irU-fi  M.  Fry, 
Franitlin   \U\  on, 
Charles  D.  Leverlch, 


James  Moir. 
G.  Amsinck, 
A.  W.  Hard. 
H.  B.  Laidluw. 
O.  O.  Mills, 


Eugene  Kelly. 
At  ara^etlneof  the  Board  or  Directors  held  this 
day  \lr.  Charles  M.  Fry  was  unanimously  re-elected 
President,  and  Mr.  hicliard    B.  tenia  was  unani- 
mously re-clocted  Vice-President. 

r.S.  MASON,  Cashier. 


THE    NATION.IL    RANK     OT     THE 

X  U.  PUBLIC,  New  Y    uk,  Jan.  8.  1884. 
At  a  mcctinw  of  the  Stockholders  of  this  Bank, 

held  this  day,  the  following  gentlemen  we.e  elected 

directors  for  the  ensuing  year: 
Ororyc  B.  Carhart,  Oliver  S.  Carter, 

Joii;,  J.  Crane,  James  B.  J<>hn»tan, 

Wni.  H.  Union,  D.  H  McAlpln, 

i^umner  R.  Stone,  W.iitace  C.  Andrews, 

v^rthur  B.  (.raves,  Abrahuu  R,  V;in  Nest. 

Wm  U.  TUliutjhast,  Geo.  E.  Simpson, 

Wm.  K.  SouLter 
.JV¥  ft  meeting  of  the  Board  of  Directors  held  this 

day.  <;ei»rge   B.  Carhart    wns    unanimously    elected 

President  and  John  J.  Crane  Vice  President. 

E.  II.  PIILLEN,  Cashier. 

FOrRTH   NATIONAL  RA:\K  OF  TIIK 
1  ITV  OF  NEW  VORK.  Ni;w  Yottjs.  Jan.H,  1881. 
At  II  raee'iiig  of    the  atockhWMers  of  the  Fourth 
NaMonal  Bank,  held  thU  day,  the  followl  g-named 
ceritieiiien  were  ununimous  y  re-elected  directors; 
Jo.seph  B.  Hoft,  S.  S.  Fi-her. 

Kredcrick  Mead,  Charles  s.  ^mlth, 

p;imor<'  A.  Kent,  John  H.  iiiman. 

Coruelius  N.  Blis.",  Hobcfv  W.  Sluait, 

O.  D.  Bildwiu. 

At  a  subsequent  mee'lng  of   the  Dlrecftrs  held 

January  lo,  Mr.   c.  D.  Baldwin    'vas  unan)moJ^ly 

re-olected  Pre.sidei  t.  a-nl  Mr.  Cornelius  N.  Bliss  was 

tuuuilmuuBly  rf-ckctcd  Vice-Pro>»idont 

.._       __       H- BUCKHoUT.:CasUIer, 


IJitxanctaL 


SIXTIFOURTH    ANNUAL    STATEMENT;    December    31,    1S83 ; 

OF    THE 

7I?miVr  A    INSURANCE   COMPANY, 
iTj  1  i>i  ii-  HAETFORD,  CONX 

CASHCAPITAt 94,000,000  00 

Reserve  lor  Re-Insuraiicc,  (Fire) 1,68:2,252  86 

Do  do  (lulaiid) 9,681  46 

Do  Uiipaia  tosses  (Fire) 166,252  75 

Do  do  (Inland) 10,333  68 

All  oilier  claims 54,662  20 

NET  SURPIiVS 3,269,457  85 

TOTAIi  ASSETS 99,192,643  80 

AS  FOLLOWS:  Market  Value. 

Ciieh  iu  Banlc $l,0ai,117  31 

Cash  iu  liauds  of  Agents a.U.i)!)?  '.  C 

Real  Estate lifil.oOO  CO 

Loans  on  Bonds  ami  Moitsage 44,S()0  00 

Luanson  CoUalerals ...  20,1(10  (10 

Stocks  and  Bonds 7,103,S!17  •!•! 

Aeirned  Interest 1.231  HS 


Total. $97102,613  80 


LiO§MCS  Pairt  in    65  Years,    .•-..-.. 

WM.  B.  CLARK,  Asst  Sec'j .       J:  GOODNOW,  Sec'y. 


-    •    ^56,000.000  OO 
L.  J.  HENDEE,  Piost. 


No.  2   CORTLANDT   STREET,    NEW    YORK. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERV 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAME 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAR  TRUST  ISSUES.  ADDITIONALLY 
SECURED  BY  TIIK  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIl'MENT  COMPANY 

POST,    MARTIN    Ss.    CO., 

No.    34    PINE    STREET. 


Francis  Smith  &  Co., 

luiliniiaiioHs,    Iiid.,   Yicksbnr^,   Sliss. 

And  31   Poultry,  I^ondon. 

BROKERS 

IN 

MORTOACiE     L.OANS. 

•   WHITE    FOK   Cinctn.AR. 


New  York  Lackawanna  &   Western  Gs,  1921 

guaranteed  by  Ucla.  Lack.  &  West.  KK. 
Ohio  &  West  Virginia  1st  7s,  1910. 
Nortbern  Paeiflc  Terminal  Co.  Gs,  1933. 
St.  Paul  &  Nortbern  Paeiflc  Gs,  1923. 
New  York  Chicago  &  St.  Louis  Equipment  78. 
FOR   SALE    BY 
REED    &,    FL.  AO«, 
52    WILLIAM    ST. 


DESIRABLE    l.WESTiUtiBt  r,S 

IN 

Chicjgo    Real    Estate. 

The  iin(lersi;?ned  have  for  sale  a  C()nsldprab!e 
amount  or  weh-improved  iinti  central  business  prop- 
erty. pjiyinK  SKVKN  to  KiCiHT  I'KK  CENT  Nr.T  on 
the  price  at  wliich  it  can  b?  bought,  and  to  which 
they  invite  the  attention  of  capitalist.s.  Thefollow- 
iOK  li«t  will  indicate  the  general  character  of  the 
property  : 

CmCA(;0  CENTRAL  BUSINESS  PROI»EUTV. 
1.— Five  story  stone  front  buildinw,  coverinB 
12,fH>(>  sqiutre  feet,  on  a  corner,  rented  for 

10  per  cent  on  suliinjt  price  ..  $220.iioo 

a.-Two-story  office  bulldlnji,  40x80  feet,  in 
compleie  order,  now  re  ted  for  over  10  per 

centon  price 100,000 

a.— \Vhok'salQ!>tore,  40x180  feet,  Ave  stories 
high,  ttoiie  front,  one  tenant;   rents  for 

^tT  "o 75,000 

4.— Wholesale  store  in  best  location,  45xlrt0 
feet,  stune  front,  good  tenants ;  pays  7  per 

cent  net 110,000 

5  —Wholesale  store,  20x150  feet,  one  tenant ; 
rented  for  upwards  of  10  per  cent  on  pur- 

cliase  price 45,oOO 

O.-Wholcsulo  store,  20x  50  feet;  rented  for 

*2.ij00  u  year ;  price 27,000 

7  — liu.'lness  block,  corner,  HO  feet  front,  170 
feet  deep,  four  atorie.**,  stune  front ;  rented 

f.T  over  10  i>er  centon  price. 150,000 

8. —Business  corner,  7o  feet  front;  10  per  cent 

rental  45,000 

0.— Wholesule  (dry  goodsj  store,  40xl70foet, 
Hve  sturies,  stone  front,  best,  location;  In- 
come $12,0Jii,  price 120.<K)0 

E-ich  ploco  in  the  above  list  will  beai' the  fullest 
inveHl^iaLion. 
Further  piirticulari  furnished  as  doslrod. 

THOM.VS  ii  PUTNAM,  Brokers, 
37  Portland  Block,    CHICAGO,    ILL,, 


Albert  E.  Hachfield, 

8  A:    10    PINE    STUEET, 

Bonds  and  Investineiit  Securities 
w  A  A  T  E  n  t 

Rome  Watertown  A  Ocdensburg  Ists  and  2ds. 

Oswepo  &  Rome  Bonds. 

.loliet  iV  Northern  Indiana  Bonds. 

Terre  Haute  &  Ind'anauolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Kapids  &  Indiana  Bonds  and  Stock. 

W]\I.     C    IVOYES, 

No.    21     NASSAU    STREET, 

DEJ^LER    IN 

CITY    RA  I  I. WAY   STOCKS, 

G^^^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH     STOCKS, 

Bank  Stoclts,  Insurance  Stocks. 


Central  Trust  Companj 

OF    XKW     VnllK 
15  Naosau   St.,  Cor.  of  Pine  M. 

CAPITAL,  81,000.000  in  U,  S.  Uouda, 

WItU  $1,000,000    SUItl'LIJ.S. 

Allows  Interest  on  deposits,  reltirnable  un  demand, 
or  on  spefitled  dat  Ps. 

!(•  a  leKi'-l  deP'!!»Uni  y  for  money  pnifl  Into  Court.  It 
authorized  to  net  «.,  KiHCilnr.  A<tlI,iln^l^aU)r,  GuaTb 
dUin.  or  In  any  other  pusMlon  of  t'list. 

Also  as  ReKlstrnr  ^)r 'i'rrtnsfor  A^piit  of  Stock!  Ul4 
Bonds,  jind  as  Ttn.sfefl  for  Kiillroiid  Mori^r.-igei. 
IIKNHV  K.  tJPAUI.DlM;,  rrcslrteut. 

B.  B.  SIIKKMA.V,  • ;  \  ice-I  resWenU. 

C.  H.  P.  BA  lil-OCK,  Secretary. 
UEORGIi;  SUHUMAN,  A.«i»iani  SecrotirT" 


BOA 
CLASS  or  18M. 
A.  A.  Low, 
Fred't  H.  Cossitt, 
Jac'b  D.  Verniilye 
Wm-AUen  Butler 
Percy  H.  Pyne, 
Wtn.  H.  Appleton 
Etlni.  W.r.irlie», 
Geo.  MacCMiller, 
Cornelius  N.UIlsi 


ItD    OF   TUUSTKE3. 

CI.A3.S  OF  1885 

S.  iJ.  Babcuck, 

I.  N.  I'belps, 

.Ino.  Thorne, 

A  inos  R.  Kno, 

Ciusl'v  Schwab 

J.  P.  Wallace. 

.Io«liih.M.hl»ke 

ll.F.8i>aulditt{{ 

J.  S.  Ksuaedy. 


CLA.ns  or  I8M, 
David  IJowi, 
ti'onrire  \V.  I,an«, 
BenJ.  B.  .■fhermaik 
J.  I'ieiiiont  Morg^ 
Chas.  l,at>ttir, 
tieortre  1.  Sensr, 
(.'has.  ((.  Landov 
Wm.  H.  Webb, 
Fred.  P.Oloott. 


Spencer  Trasi.  Ge0.  F.  Peabady. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Bust'hest 

Branch  Offices. 

Connected  by  private  vHret. 
PHnADKLPMiA,  132  S.  Third  St.,  G.  F.  Ftm 
Albany,  N.  Y.,  05  State  St.,  W.  A.  Grav*$  , 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y,  Grand  Unim  HoteL 
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THE    FINANCIAL    SITUATION. 

In  trade  circles,  the  week  has  not  developed  any  new 
feature.  Failures  since  the  1st  of  January  have  as  yet 
been  less  frequent  than  the  prevailing  fears  had  estimated 
them,  and  business,  though  quiet,  is  making  fair  progress. 
Still,  there  are  evidences  throughout  the  entire  country  of 
impeded  activities  and  sharp  economies,  indicating  a 
smaller  volume  of -traffic  in  the  months  to  coins.  There  is 
as  yet  no  diminution  in  the  visible  supply  of  wheat,  and 
no  indications  of  an  enlarged  foreign  demand  ;  but  the 
arrivals  of  breadstufia  at  Western  markets  have  fallen  off, 
some  claiming  that  it  is  a  sign  of  exhaustion,  while  others 
insist  that  it  is  simply  a  result  of  the  heavy  snowstorms. 
In  the  meantime,  our  exports  continue  small  and  foreign 
exchange  is  marked  up. 

With  such  an  outlook  commercially,  it  is  not  surprising 
that  Congress  is  attracting  unusual  attention,  and  in  the 
absence  of  any  real  progress  towards  legislation,  even 
rumors  and  hints  as  to  the  opinions  of  committeemen  are 
read  with  no  little  solicitude.  This,  though  perhaps  un- 
reasonable, is  natural,  for  never  can  we  remember  when, 
in  the  opinion  of  conservative  classes,  so  much  depended 


upon  the  action  of  Congress  as  now.  As  is  only  too  evi- 
dent, all  business  is  under  a  cloud,  and  yet  our  taxes  are 
unnecessarily  oppressive,  the  basis  of  our  currency  is 
threatened  by  the  continued  coinage  of  silver,  and  our 
bank  currency  is  contracting  under  the  sure  process  of  an 
accumulating  surplus.  Even  leaving  out  the  question  of 
taxation,  no  one  of  our  readers  needs  to  be  told  that 
uncertainty  as  to  the  future  volume  or  value  of  our  cur- 
rency interferes  with  a  free  recovery  in  business.  We  do 
not  mean  that  in  a  country  like  ours  such  a  condition  is 
certain  to  prevent  recovery,  for  even  a  very  sick  man  of 
great  recuperative  power  may  get  well  while  violating 
the  laws  of  health.  But  as  contraction  or  depreciation 
unsettles  values,  a  fear  of  either  obviously  obstructs  a 
healthy  reaction.  Congress  cannot  too  closely  study  the 
situation  or  too  quickly  provide  relie.'. 

So  far  as  Wall  Street  is  concerned,  there  appears  to 
have  been  this  week  a  disposition  on  the  part  of  the 
operators  for  a  rise,  to  cut  loose  from  all  these  uncertain 
and  unfavorable  surroundings,  both  commercial  and 
financial,  and  put  up  prices.  There  is  one  feature  of 
decided  strength  to  that  market  which  is  more  and  more 
obvious  as  the  weeks  progress.  That  is  to  say,  experience 
has  put  the  bears  into  a  very  nervous,  timid  state,  and  as 
the  burnt  child  dreads  the  fire,  so  they  seem  to  live  in  con- 
stant fear  of  a  "twist."  As  a  matter  of  fact  they  have 
not  made  much  money  for  several  months,  except  per- 
haps by  the  fall  of  the  Yillard  stocks.  Their  views  of 
the  market  have  undergone  no  change,  but  it  is  their 
nerves  that  are  affected,  so  that  they  rush  to 
cover  almost  as  fast  as  fresh  lines  are  put  out. 
To  be  sure,  there  is  now  all  the  time  one  fact  stand- 
ing against  them,  to  wit,  an  oversold  market  with  the 
stocks  in  the  hands  of  strong  holders.  Conscious  of 
this  and  of  their  bitter  experience,  every  little  demonstra- 
tion on  the  part  of  the  bulls  puts  the  whole  craft  in  a 
flutter.  , 

One  of  these  movements  has  been  in  progress  the  past 
week.  Its  operation  and  results  Sro  wholly  outside  of  the 
greater  influences  which  are  affecting  all  business.  The 
special  facts  of  the  week  have  tended  rather  to  the  dis- 
advantage of  prices.  Among  these,  the  rumors  and  facts 
connected  with  the  pooling  arrangements  have  been  most 
disquieting.  Eastern  and  Western  associations  seem  now 
to  bo  alike  unsettled.  There  is  a  chance,  of  course,  if  not 
a  probability,  that  the  disagreements  will  be  patched  up, 
for  while  the  managers  of  the  roads  are  such  large  holders 
of  stocks  of  their  respective  companies,  anything  impair- 
ing the  value  of  the  properties  will,  if  possible,  be  most 
carefully  avoided.  In  this  direction  is  the  report  that  at  the 
meeting  in  this  city  of  the  Trunk  line  pool  on  Thursday, 
the  rates  which  earlier  in  the  week  were  reduced  bj  th« 
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Commissioner  to  the  lowest  cut  figure  were  restored  again- 
The  disciplining  of  the  Lackawanna  by  cutting  o5  its 
Western  connections  next  Monday  is  a  severe  measure, 
and  it  remains  to  be  seen  what  will  be  the  result.  Should 
it  succeed,  it  would  afford  important  evidence  of  the 
strength  of  the  pool,  and  the  trunk  line  disagreements 
would  then  soon  be  settled,  That  there  is  a  prospect  of 
such  an  ending  is  believed  by  many,  since  otherwise  it  is 
thought  the  stocks  of  the  roads  would  have  indicated  a 
rupture,  for  the  managers  would  know  it  and  could  not 
conceal  it.  Still,  all  tbat  is  of  doubtful  significance,  and. 
besides,  it  will  soon  be  known  by  the  event  whether  the 
differences  are  capable  of  harmonious  adjustment. 

Another  indication  which  has  been  unfavorably  inter- 
preted is  the  falling  oS  in  earnings  shown  by  many  of 
the  returns  now  coming  to  hand.  It  should  be  remem- 
bered, however,  that  the  stock  market  has  already 
discounted  very  liberally  the  largest  possibility  of 
unfavorable  developments  in  the  future,  aild  as  to  any 
continued  decrease  perhaps  it  would  be  well  to  make 
some  allowance  also  for  a  reduction  in  expenses  under  the 
lower  cost  of  materials,  &c.  In  addition  to  our  monthly 
review  in  another  column,  we  have  reports  from  the 
West  for  the  first  week  in  January,  1884,  from  the 
Chicago  &  Northwestern,  the  Chicago  Milwaukee 
&  St.  Paul,  the  St.  Paul  &  Omaha,  and  the  Chicago  & 
Alton,  all  of  which  show  lower  totals  than  a  year  ago. 
One  reason  for  the  falling  off  is  that  extremely  cold 
weather  retarded  shipments,  but  this  remark  loses  some 
of  its  force  when  we  recall  that  the  previous  year  was 
distinguished  in  much  the  same  way,  and  that  some  of 
the  roads  here  mentioned  had  a  decrease  then,  to 
which  the  present  decrease  is  additional.  Some  trafiSc, 
however,  was  undoubtedly  delayed,  and  to  that  extent 
this  is  an  encouraging  feature  for  the  future,  when  the 
existing  embargo  shall  have  been  removed. 

Whatever  may  be  the  outcome  of  the  present  year, 
however,  there  is  no  denying  the  fact  that  reports  cover- 
ing the  past  year's  business  continue  very  encouraging. 
The  latest  received  is  that  of  tne  Philadelphia  &  Eeading 
to  November  30.  And  this  makes  a  wonderfully  good 
exhibit.  Remembering  that  it  is  less  than  four  years 
since  the  property  was  thiown  into  the  hands  of  receivers, 
and  that  scarcely  eight  months  have  elapsed  since  the 
receivership  was  ended,  the  results  disclosed  must  be  an 
agreeable  surprise  to  even  the  closest  friends  of  the  enter- 
prise. We  have  all  of  us  been  a  little  inclined  to  make 
some  allowance  for  Mr.  Gowen's  buoyant  temperament  in 
dealing  with  that  gentleman's  hopeful  estimates  of  the 
future,  but  facts  surely  speak  for  themselves.  The 
exhibit  before  us  tells  us  that  while  in  1882  the  opera- 
tions of  the  combined  companies  (railroad  and  coal) 
resulted  in  a  surplus  of  $882,941  above  all  charges  and 
expenses,  in  1883  this  surplus  was  raised  to  $2,157,233,  a 
gain  of  $1,274,292.  In  other  words,  the  surplus  is 
sufficiently  large  to  pay,  should  the  directors  see  fit.  a 
dividend  of  7  per  cent  upon  the  preferred  stock 
(of  small  amount)  and  of  6  per  cent  upon  the  ordinary 
stock  and  yet  leave  a  small  balance  ($57,634).  Of  the  IJ^ 
million  increase  in  suiplus,  ,$633,482  represents  profit 
derived  from  the  operation  of  the  ('entral  of  New  Jersey 
from  June  1  to  November  30  (a  half  year),  and  the 
remainder  profit  made  in  the  ordinary  way.  For  three 
out  of  the  six  months  during  which  the  Central  of  New 
Jersey  was  worked,  the  Heading  did  not  have  to  meet  any 
dividends  on  the  stock  of  the  lessor  company,  otherwise 
the  profit  from  the  lease  would  have  been  only  about  one- 
half  what  it  is.  And  as  to  the  favorable  result  on  all  the 
lines,  this  is   due  entirely  of  course   to  the  exceptionally 
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heavy  output  of  coal  and  the  maintenance  of  the  price  o 
the  same,  without  which  circumstances  the  present  show- 
ing Would  have  been  impossible.  la  view  of  this  fact, 
and  of  the  present  less  promising  outlook  for  general 
business,  the  suggestion  is  pertinent  whether,  after  all,  it 
would  not  be  more  prudent  to  await  further  developments 
before  making  any  distribution  to  stockholders. 

The  decline  in  New  York  West  Shore  &  Buffalo  bonds 
has  been  another  leading  feature  of  the  week.  The  most 
reasonable  explanation  is  that  the  cost  of  the  road  largely 
exceeded  the  estimates  and  the  North  River  Construction 
Company  became  so  embarrassed  as  to  be  unable  to  make 
further  advances.  They  attempted  to  realize  upon  their 
holding  of  bonds  and  stock  which  they  had  received  from 
time  to  time,  and  as  there  was  no  market  for  anything 
except  the  bonds — the  stock  not  being  listed  at  the  Ex- 
change— these  were  pressed  for  sale.  At  the  same  time 
the  supply  became  excessive  by  reason  of  forced  sales  by 
individuals  who  were  embariassed  by  operations  in  other 
properties,  notably  the  Villards,  and  also  by  the  sale  of 
$14,-750,000  new  bonds  in  anticipation  of  their  being 
listed  at  the  Stock  Exchange.  The  decline  was  aided 
on  Thursday  by  reports  that  the  accounts  between  the 
Construction  Company  and  the  railroad  were  being  settled 
preparatory  to  a  severance  of  the  relations  between  the 
two  companies,  and  that  when  this  was  done  a  new 
mortgage  would  be  arranged  so  as  to  provide 
funds  for  the  completion  and  equipment  of  the  road. 
Undoubtedly  many  of  the  statements  regarding  this  prop- 
erty are  exaggerations  for  the  purpose  of  unsettling  con 
fidence  and  producing  an  unfavorable  effect  on  the  market. 
The  report  with  regard  to  the  issue  of  a  second  mortgage 
has  already  been  denied. 

In  the  properties  with  which  Mr.  Villard  has  been 
chiefly  identified  there  have  been  some  developments 
deserving  of  mention.  At  the  Northern  Pacific  meeting 
a  statement  was  presented  showing  that  the  company  had 
earned  net  $2,211,293  during  the  last  six  months  of  1883, 
and  that,  according  to  estimate,  it  would  earn  $3,127,000 
more  during  the  first  six  months  of  1884,  making 
$5,338,293  for  the  fiscal  year  ended  June  30  next,  while 
the  charges  for  interest,  &c.,  would  be  only  $3,882,341, 
so  that  as  a  result  there  would  remain  a  balance  close  on 
to  a  million  and  a  half  dollars.  That,  of  course,  is  a  good 
exhibit.  But  as  Mr.  Oakes,  the  Vice  President, 
bases  his  estimate  for  the  second  half  year  on 
gross  earnings  of  $7,050,000,  against  only  $6,638,983 
for  the  first  half,  it  may  be  a  little  too  favorable. 
Of  course  the  road  was  not  open  its  entire  length  during 
the  whole  of  the  period  from  July  to  December,  but  then 
the  second  half  year  comprises  the  severest  of  the  winter 
months,  and  has  always  produced  less  favorable  results 
than  the  first  half.  For  instance,  in  the  late  fiscal  year  the 
company  earned  $4,324,398  gross  during  the  .first  six 
months,  and  only  $3,531,061  during  the  second  six  months, 
a  decrease  of  nearly  $800,000.  We  also  observe  that 
while  actual  expenses  from  June  to  December  1883  are 
reported  as  having  been  $4,427,690,  for  the  six 
months  of  1884  to  June  30  Mr.  Oakes  estimates  they 
will  be  only  $3,923,000,  or  $500,000  less,  and  this 
on  a  business  assumed  to  be  $400,000  greater.  Mr.  Oakes 
doubtless  has  sound  reasons  for  making  a' reduction 
(probably  the  policy  of  retrenchment  put  in  force,  gives  us 
one  of  those  reasons),  but  without  an  explanation  of  some 
kind  the  change  is  open  to  misconception.  An  undoubt. 
edly  satisfactory  feature  in  the  statement  is  that  while 
$3,882,341  are  required  for  interest,  &c.,  during  the  full 
year,  the  company  has  already  earned  $2,211,293  net 
during  the  six  months  which  have  elapsed. 
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Another  event  of  the  week  has  been  the  placing  of  a 
loan  for  $8,000,000  by  the  Oregon  &  Trans  Continental 
Company  to  provide  for  that  company's  floating  indebted- 
ness. The  loan  is  secured  by  a  deposit  with  the  Fawners' 
Loan  &  Trust  Company  of  90,000  shares  of  Oregon  Navi 
gation  stock  and  90,000  shares  each  of  the  common  and  pre- 
ferred stocks  of  the  Northern  Pacific.  It  is  reported  that  the 
8  millions  borrowed  is  divided  into  18  blocks  of  $4:57, ."500 
each,  secured  by  a  deposit  of  5,000  shares  of  each  of  the 
stocks  already  mentioned,  and  that  the  holders  of  these 
blocks  have  the  privilege  of  paying  themselves  during 
July,  August  and  September  next,  by  taking  one-half  the 
stock  pledged,  the  shares  on  this  basis  being  put  in  at  par 
for  the  Oregon  Navigation  stock,  50  for  Northern  Pacific 
preferred,  and  25  for  Northern  Pacific  common.  If  this 
is  true,  the  question  presents  itself,  what  would  be  the 
position  of  the  Oregon  Transcontinental  should  the  hold- 
ers of  the  trust  certificates  avail  themselves  of  the  privi- 
lege offered.  Of  course,  the  company  would  be  relieved  of 
8  millions  debt,  but  it  would  hold  45,000  shares  less  of 
each  of  the  stocks  in  trust  than  it  now  holds.  In  other 
words,  instead  of  152,027  shares  of  Oregon  Naviga- 
tion stock,  it  would  have  only  107,027  shares 
(some  13,000  shares  less  than  enough  to  give  abso- 
lute control  of  that  organization),  and  instead  of 
301,634  shares  of  Northern  Pacific  common  and  pre- 
ferred stocks  it  would  hold  only  211,634  shares.  In 
connection  with  the  Villard  properties,  we  would  also  note 
the  determination  of  the  Oregon  Navigation  Coinpany  to 
place  a  new  mortgage  on  its  property  for  $14,280,000,  six 
millions  to  be  used  to  retire  the  existing  debt,  and 
$1,200,000  to  be  set  aside  for  the  8  per  cent  scrip  outstand- 
ing, leaving  about  7  millions  to  be  used  for  other  pur- 
poses. The  placing  of  this  mortgage  is  significant  as 
marking  a  change  in  the  company's  policy  of  supplying 
its  needs  for  new  construction,  etc.  Heretofore  all  the 
money  required  has  been  raised  on  new  issues  of  stock 
offered  to  stockholders  at  par,  the  capital  having 
been  increased  from  6  millions  to  24  millions  in  this  way, 
while  the  bonds  were  kept  unchanged  at  fi  millions.  The 
large  piemium  commanded  by  the  stock  offered  an 
inducement  to  stockholders  to  subscribe  for  the  new 
capital,  but  now  that  the  premium  has  substantially 
vanished,  tnat  mode  is  impracticable,  and  hence  resort 
is  made  to  an  additional  issue  of  bonds. 

Foreign  exchange  continued  strong  until  yesterday,  when 
there  were  larger  offerings  and  a  reduction  in  rates.  The 
demand  has  been  partly  speculative,  bankers  buying  long 
sterling  intending  to  hold  it  until  it  becomes  short,  thus 
realizing  about  3  per  cent  per  annum  for  their  money, 
and  taking  the  risk  of  a  decline  in  rates  within  sixty 
days.  There  is  also  a  good  inquiry  for  bills  to 
remit  for  West  India  accounts  due  in  London, 
and  a  somewhat  urgent  demand  for  bills  with 
which  to  cover  speculative  sales  made  sixty  days  ago  when 
the  indications  pointed  to  a  more  liberal  movement  of 
cotton  and  breadstuffs.  The  supply  is  very  light,  the 
cotton  shipments  showing  a  large  falling  off  an^  the 
export  of  grain  being  checked  by  speculation.  Bankers 
regard  a  further  advance  as  possible  but  not  probable. 
It  is  difficult  to  see  how  speculators  can  much  longer 
carry  the  load  of  grain  which  they  have  in  store,  especi- 
ally when  the  price  is  steadily  declining  and  the  staple 
deteriorating,  the  latter  fact  being  shown  by  the  posting 
this  week  at  the  Produce  Exchange  of  over  500,000 
bushels  of  wheat  which  had  been  partially  destroyed  by 
weevil  and  rotting.  The  following  shows  relative  prices 
of  leading  securities  in  London  and  New  York  at  the 
opening  each  day. 
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*  Expressed  In  tbclrNe-w  York  equivalent. 
tBeadlDK  on  basts  of  $50,  par  value. 

Money  on  call  has  not  risen  above  2^  per  cent,  and  the 
majority  of  the  loans  have  been  at  1^  and  2,  with  1  as  the 
lowest.  The  disbursements  by  the  Treasury  continue 
liberal  and  the  domestic  exchanges  at  Western  points  are 
in  favor  of  this  centre,  so  that  the  banks  are  accumulating 
reserve.  It  is  now  reported  that  the  Secretary  of  the 
Treasury  will  issue  a  call  for  $10,000,000  bonds  to  mature 
about  March  15.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  week's  receipts  and 
shipments  of  currency  and  gold  by  the  New  York  banks. 


Wetk  Ending  Jan.  11,  18&1. 


Currency. 
Gold 


Total  gold  and  le«ral  tenders. , 


Received  by 
N.T.  Batikt. 


12.027.000 
49.000 


12,072,000 


Shipped  by 
N.T.BankM. 


■11,096,000 
30,000 


tl,126,000 


Net  Interior 
Movement. 


Gain.  »931,000 
Gain.        16,000 


Gain.   1916,000 


'  $270,000  of  tills  was  transferred  in  the  shape  of  silver  certlflnates 
by  a  deposit  of  gold  lu  the  Sub-Treasurj". 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $2,700,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


Week  Endim  Jan.  11,  1884.        }  Into  Banks,  lout  of  Banks 

Net  Chanqe  in 
Bank  Hotdinvt. 

Banks'  Interior  Movement,  as  above 
Sub-Treasnry  operations,  net 

13,07-2.000 
■^,70u.000 

11.126,000 

Gain.    (916,000 
Gain.  2,700,000 

Total  Kold  and  lejcal  tenders 

|4,7TO,000 

11,126,000 

Gain.  t3,646,000 

The  Bank  of  England  report  shows  a  gain  of  £45,000 
bullion  for  the  week.  This  represents  £256,000  received 
from  the  interior  and  £211,000  exported.  The  Bank  of 
France  lost  3,450,000  francs  gold  and  4,650,000  francs  silver, 
and  the  Bank  of  Germany  since  our  last  shows  a  decrease  of 
3.240,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Jan.  11,  1884. 

Jan.  12,  1883. 

aold. 

aUver. 

Oold. 

aUvar.    ■ 

21.4s2<l273 
37,8b4,l19 

M 

20.617,688 

37,899,019 

7,164,000 

M 

Bank  of  France....  .... 

39-6.19.Rn7 

43.182  790 

Bank  of  Germany 

7,022,675  2 1,068,025 
06,389,067  60.7-20.83'2 

21.492,000 

Total  this  veek 

65,680,737 
65,551,541 

64,674,790 

XOtal  previous  week 

66,465,46? 

(:0.859,099 

64,315,168 

The  Assay  OfiBce  paid  $86,709  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


DutUi. 
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--  \IL 
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Jan.    4... 
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424.000 
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$146,000 
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11,000 

12.000 

297.000 

81.000 

"      7... 

380,053  46 

5,000 

26,000 

272,000 

77,00O 

"      8.. 

395,223  30 

11,000 

17,000 

242,000 

125,000 

"      9... 

285,331  S3 

9,000 

17.000 

173,000 

84.000 

"    10... 

518,797  29 

16,000 

35,000 
n37.00i> 

373,000 

93,000 

Total... 

$2,687,814  02 

»76,00C 

1.807,000 

$367.'>  • 
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HOW  MANY  TRADE  DOLLARS  ARE  THERE? 
A  question  seems  still  to  be  troubling  some  minds  as  to 
the  advisability  of  redeeming  at  par  and  recoining  trade 
dollars.  This  proposition  has  been  lifted  into  respectability 
by  Secretary  Folger  advocating  it  in  his  last  report  to 
Congress.  Of  course  the  speculators,  who  mainly  hold 
them,  will  soon  press  their  case  at  Washington,  if  they 
■  are  not  already  doing  it,  and  it  is  possible  that  it  may 
receive  a  favorable  hearing.  But  before  committing  one's 
self  to  that  side  of  the  question,  there  seems  to  be  a  very 
important  point  which  any  prudent  representative,  what- 
«ver  be  his  views  as  to  silver,  will  seek  light  upon.  We 
refer  to  the  quantity  or  number  of  these  dollars  that  are 
still  outstanding  and  now  waiting  for  redemption. 

We  are  led  to  this  inquiry  because  the  estimates  lately 
put  out  by  Government  officials  find  no  confirmation  what- 
ever in  Government  statistics.  Mr.  Folger  states,  "  it  is 
"  believed,"  that  our  people  now  hold  no  more  than 
"  five  to  eight  millions "  of  these  dollars  ;  and 
of  the  portion  which  still  remains  abroad  he  adds, 
"  the  presumption  is,"  for  reasons  which  he  gives, 
"  that  an  embarrassing  amount  will  not  come  upon 
"us."  The  fair  inference,  perhaps,  from  these  suggestions 
would  be  that  in  the  Secretary's  opinion  a  little  over  eight 
millions  is  the  extreme  limit  of  the  provision  which  will 
be  required,  if  any  provision  is  made  to  redeem  at  par. 
At  all  events,  whether  or  not  the  Secretary  meant  to  be 
so  understood,  that  figure  is  the  outside  total  which  is 
generally  favored  by  Government  officials  and  others  who 
advocate  the  policy  of  redemption  and  re-coinage.  In 
fact,  this  week  it  has  been  stated  in  the  Herald  by  one 
of  its  Washington  correspondents,  that  Representative 
Bland  had  just  had  an  interview  with  Mr.  Burchard, 
Director  of  the  Mint,  and  the  latter  expressed  it  as  his 
opinion  that  there  were  only  five  or  six  millions  of  these 
coin  out.  We  do  not  know  whether  Mr.  Burchard  is 
accurately  reported  in  that  statement,  but  we  have  good 
reason  for  believing  that  his  opinion  does  not  differ  very 
materially  from  that  given. 

One  needs  to  be  very  careful  in  accepting  these 
opinions,  since  this  is  a  point  upon  which  any  legislator 
would  obviously  prefer  to  err  in  over-estimating  rather 
than  under-estimating.  In  the  first  place  we  are  trembling 
even  now  under  a  load  of  silver  dollars  ;  would  it  not 
therefore  be  a  bold  man  who  would  jump  into  this  pro- 
cess of  re-coinage  without  first  obtaining  pretty  accurate 
knowledge  of  the  extreme  dimensions  of  the  job  ?  Or  if 
it  is  determined  to  redeem  them  simply — how  reckless  and 
inexcusable  it  would  be  in  Congress  to  act  before  it  was 
made  perfectly  clear  what  was  the  outside  limit  of  the 
appropriation  needed.  The  draft  on  the  Treasury  in 
excess  of  official  expectations  which  the  pension  law 
amendment  is  causing,  forcibly  suggests  to  any  committee 
the  importance  of  being  doubly  cautious  in  accepting  such 
estimates  when  they  involve  an  appropriation.  Our  mints 
have  coined  $35,959,360  of  these  dollars.  Is  it  five,  eigbt 
or  twenty  millions  that  are  now  waiting  to  be  redeemed 
— that  is  the  question  first  to  be  settled  ;  and  if  the  latter 
amount,  the  proposition  is  obviously  a  much  graver  prob- 
lem, than  if  only  the  small  sum  of  five  or  six  millions,  as 
Mr.  Burchard  is  reported  to  have  said,  so  remains. 

Coming,  then,  to  an  analysis  of  the  evidence  bearing 
upon  the  question,  we  find  in  the  first  place  that  Mr. 
Folger  bases  his  calulation  on  the  supposition  that  "  five- 
sixths  of  the  coinage  "  went  abroad  in  the  beginning  and 
that  but  little  came  back.  Here  are  two  statements 
which,  if  the  Secretary  has  been  rightly  informed,  ought 
to  be  susceptible  of  proof  ;  and  if  they  are  not  susceptible 
of  proof  we  cannot  but   reject   them  in   this   discussion. 


It  is,  as  we  have  seen,  too  serious  a  question  in  its  possible 
results,  to  allow  one  to  accept  any  estimate  except  the 
broadest.  Possibly  the  authority  for  those  figures  is  a 
former  official  who  is  so  clever  as  to  be  able  to  tell  the 
number  of  trade  dollars  each  wily  Chinaman  has  taken 
in  his  pocket  when  he  has  revisited  his  home.  Be  that  as  it 
may,  turning  to  the  Government  import  and  export  figures 
of  coin,  there  seems  not  only  nothing  of  fact  to  support 
either  statement,  but  a  contradiction  of  them.  Until  the 
fiscal  year  of  1877-8  there  was  no  attempt  made  in  the 
Government  returns  to  distinguish  between  foreign  and 
American  coin.  Up  to  the  close  of  the  previous  year, 
June  30,  1877,  the  mint  had  turned  out  $24,582,350  of 
the  trade  dollars ;  the  first  were  in  1874  when  the 
amount  was  $3,588,900,  in  1875  it  was  $5,697,500,  in 
1876  it  was  $6,132,050,  and  in  1877  it  was  $9,162,900. 
With  then  a  trade  dollar  coinage  of  a  little  over  24J 
millions  from  1874  to  1877  inclusive,  the  silver  coin 
imports  and  exports  for  the  same  period  were  as  follows. 


Silver  coin,  fiscal  years 
187-1  fo  1^77. 


Jmporteil. 


Exported. 


New  York ;  ^11,823,230     $15,200,483 

San  Franci-seo j     14,017,997  j     29,072,911 

OtUerports 4,8  4.440  !       1,4.53,940 


Total,  1874-'77 ^30,70r),t)67     if:  1.5.733,334 


Excess  of 
Exports. 


$3,383,253 
].').034,914 
-3,410,500 


iiil:>.027,067 


Here  is  a  summary  which  plainly  indicates  that  up  to 
June  30,  1877,  the  statistical  reports  afEord  no  justifica- 
tion for  the  statements  that  the  trade  dollars  had  all  been 
exported  and  none  returned  ;  for  it  shows  a  net  export 
of  only  15  millions,  against  a  trade  dollar  coinage  of  24^ 
millions.  Of  course  these  figures  include  the  movement 
of  subsidiary  silver,  and  to  that  extent  (small  in  amount 
we  should  judge)  not  capable  of  being  analyzed.  Bat  if 
we  assume  that  all  foreign  coin  which  came  in  went  out 
again,  which  presumptively  is  a  fair  assumption,  especially 
since  the  trade  dollar  a  part  of  the  time  was  worth  more 
here  than  even  its  bullion  value,  and  decidedly  so  in  1877, 
when  $9,162,900  were  coined,  and  therefore  would  be 
retained  if  either  was — on  that  assumption  we  say,  which 
seems  to  us  to  be  fair,  the  stock  of  trade  dollars  in  the 
country  on  June  30,  1877,  would  be  somewhere  about 
(even  allowing  2^^  millions  for  return  of  subsidiary  silver 
and  foreign  coin  melted)  7  million  dollars.  Thus  up  to 
that  date  (1877)  there  is  not  only  no  evidence  in  these 
trade  figures  to  support  the  Secretary's  statements,  but  a 
presumption  of  their  inaccuracy. 

Besides  we  are  not  left  to  mere  presumption  on  this 
point,  since  we  have  in  corroboration  some  positive  evi- 
dence. In  the  Mint  report  for  the  year  ending  June  30, 
1877,  the  Director  states  (on  page  13)  "that  the  trade  dol- 
"  lar  has  of  late  entered  to  some  extent  Into  domestic  cir. 
"  culation,  and  this  for  the  reason  that  from  time  to  time 
"  since  United  States  notes  have  appreciated  nearly  to  par 
"  with  gold,  holders  of  silver  bullion  have  been  able  to 
"have  the  same  manufactured  into  these  coins  and  ex- 
"  change  them  at  par  for  United  States  notes  with  a  small 
"  profit."  Mr.  Secretary  Sherman  in  his  report  dated 
December  3  (page  XX.)  of  the  same  year  (1877)  is  much 
more  explicit,  for  he  asserts  that  in  October  it 
had  become  so  "apparent  that  there  was  no 
^'further  e.tport  demand  for  trade  dollars,  but  that 
"  deposits  of  silver  bullion  were  made,  and  such 
"dollars  were  demanded  of  the  Mint  for  circu- 
"lation  in  the  United  States,"  that  ho  temporarily 
suspended  the  coining  of  them,  as  the  mints  were  then  fully 
occupied  on  the  subsidiary  silver  which  at  the  time  was 
being  issued  and  substituted  lor  the  fractional  currency. 
Here,  then,  we  have  two  officers  of  the  Government  very 
plainly  asserting  that  in  1877,  when  we   made   the   large 
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coinage  of  $0,102,900,  the  export  demand  had  Bubsun- 
tially  stopped,  and  the  dollar  was  being  used  here  as  cur- 
rency. Furtberniore,  if  we  will  bear  in  mind  that  not  only 
was  there  at  this  time  a  decided  proSt  in  bringing  these 
coins  homo  from  the  East,  and  setting  them  afloat  hero  as 
currency,  but  that  this  condition  was  also  clearly  foresetjn 
before  it  was  realized,  it  will  be  admitted  that  the  imports 
of  silver  coin  during  1877  (when  the  total  imports 
reached  the  large  aggregate  of  $9,797,616)  must  have 
included  quite  an  amount  of  trade  dollars. 

This  was  the  condition  at  the  close  of  the  year  1877. 
But  too  much  profit  was  to  be  realized  at  that  date  in 
this  coinage  operation  to  let  it  quietly  sleep,  so  our  clever 
silver  kings  in  the  fiscal  year  1878  again  induced  the 
Government  to  coin  trade  dollars,  and  it  was  continued 
until  the  total  number  for  that  year  reached  $11,378,010. 
The  excuse  for  this  resumption  was  an  increased  demand 
"on  the  Pacific  coast  for  Chinese  new  year  settlements." 
But  subsequently  it  "  transpired"  (so  the  Government  report 
reads)  "that  trade  dollars  manufactured  under  this  author- 
'«ization  were  not  all  shipped  to  China,  but  the  larger 
"  portion  were  transported  to  the  Mississippi  Valley  as 
"  well  as  to  the  Eastern  Slates,  and  there  placed  in  circula- 
"  tion,"  and  hence  the  coinage  was  again  suspended.  The 
amount  not  exported  must,  of  course,  be  added  to  our  home 
stock  of  trade  dollars  as  it  stood  in  18.77. 

Turning  now  to  the  figures  for  silver  coin  imports  and 
exports  during  the  years  subsequent  to  1877,  we  find 
still  other  evidence  that  the  total  to  be  redeemed  has  been 
greatly  under-estimated.  In  considering  this  foreign 
movement  we  should  not  overlook  the  decline  in  the 
value  of  silver  bullion  which  had  then  taken  place,  for  it 
caused  our  dollars  to  be  received  with  less  favor  in  the 
East  as  will  as  increased  the  profit  on  their  import  and 
circulation  here.  These  forces  could  not  help  resulting  in 
their  being  sought  for  and  sent  to  the  United  States  as 
rapidly  as  they  could  be  collected.  In  confirmation,  we 
give  the  following  statement  of  the  shipments  and  receipts 
of  silver  coin  made  up  from  the  Bureau  of  Statisiics 
reporia  during  the  years  1873  to  1883  inclusive. 

UXITED  STATES  IMFOBTS  AND  EXPOBTS  OF  SILVER  COIN. 
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'  Excess  ol  exports, 


The  above  shows  that  for  the  period  covered  by  this  table 
the  movement  resulted  in  anetimportof  $14,907,735.  And 
here  we  wish  to  remark  that  so  far  as  the  imports  of  silver 
coin  are  concerned  no  reliance  whatever  can  be  placed 
upon  the  division  above  made  between  American  and 
foreign.  This  is  not  in  the  least  the  fault  of  the  officials 
in  charge,  but  is  a  necessary  result  of  the  circumstances 
themselves.  In  the  first  place  the  consignee  has  no 
interest  whatever  in  being  particular  about  describing  the 
different  kinds  of  coin  sent,  and  furthermore  in  this  case 
it  was  to  the  advantage  of  both  the  consignor  and  consignee 
to  keep  the  extent  of  the  trade  dollar  movement  concealed. 
Had  the  country  known  how  rapidly  they  were  being 
imported,  they  might  not  have  been  absorbed  into  the 
circulation  so  freely,  or  the  Government  might  have  made 
a  more  active  opposition  to  their  use. 

That  all  of  these  trade  dollars  that  could  be  gathered  up 
were  imported,  is  further  evident  from  the  circumstance 
that  Mexican  dollars  began  to  arrive  in  such  considerable 
quantities  that  the  Government  even  issued  a  circular  point- 
ing out  in  plain  terms  that  they  could  not  be  used  in  the 
United  States,  and  that  in  no  sense  were  they  a  legal  tender. 
This  circular  discredited  the  coin,  and  put  an  immediate 
check  upon  the  effort  to  get  them  into  circulation,  so  they 
passed  out  of  the  country  again.  In  referring  to  this 
movement,  the  Director  of  the  Mint  in  his  report  for  1878 
stated  that  "  a/lei'  trade  dollars  could  no  longer  he  procured 
"  to  be  placed  in  domestic  circulation,  money  dealers  and 
"  speculators  imported  Mexican  silver  dollars  to  a  large 
"extent  and  placed  them  in  circulation,"  &c.  This  state- 
ment only  represents  the  prevailing  opinion  of  that  period 
as  to  the  inducement  existing  to  pick  up  the  trade  dollar 
for  shipment  here,  and  the  eSect  it  had  in  sending  them 
to  the  United  States.  The  presumption  must  be  that  the 
above  «e<  total  of  $14,907,735  is  almost  wholly  made  up 
of  American  coin,  since,  with  silver  bullion  at  say  5 Id.  per 
ounce  (near  which  it  ruled  during  all  the  period  covered 
by  the  last  exhibit),  none  other  would  be  worth  keeping 
or  melting  here. 

We  have  thus  suggested  some  of  the  leading  points 
which  will  help  one  to  make  up  a  fairer  estimate  than 
now  prevails  of  the  number  of  trade  dollars  in  existenco 
here  and  awaiting  the  action  of  Congress.  First,  we  have 
the  amount  coined  in  1877  and  1878  ($20,540,910),  which 
the  Director  of  the  Mint  and  the  Secretary  of  the  Treasury 
in  those  years  stated  was  largely  kept  at  home  for  circu- 
lation— a  necessary  conclusion,  from  the  facts  (1)  that 
much  of  the  time  it  was  very  profitable  to  do  so,  and  (2) 
from  the  first  month  of  those  two  years  that  condition  of 
profit  was  seeuito  be  rapidly  approaching  by  the  gradual 
appreciation  of  our  paper  currency.  Next  we  have  the 
imports  so  marked  a  feature,  especially  for  the  years  1878 
to  1881  inclusive,  drawn  here  first  by  the  prospective, 
and  after  that  by  the  assured',  large  return  the  consignors 
secured  for  their  venture.  And  finally  we  have  the 
knowledge  of  almost  every  individual  as  to  the  very 
important  part  in  our  circulation  these  trade  dollars 
held  previous  to  the  time  they  were  discredited,  for  they 
were  everywhere  present,  and  in  most  places  extremely- 
abundant.  Altogether,  then,  it  seems  a  moderate  estimate 
to  say  that  20  millions  of  those  dollars  are  still  in  exist- 
ence, the  most  of  which  are  today  held  by  speculators 
who  are  already  pressing  their  claims  upon  Congress. 


RAILROAD    EARNINGS    IN  DECEMBER,    AND 
FROM  JANUARY  1   TO  DECEMBER  31. 

The  December  statement  of  earnings  is  not  so  satisfac- 
tory as  have  been  the  returns  for  other  recent  months. 
The  fgures  continue  above  those  of  a  year  ago,  but  in 
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amount  and  ratio  the  gain  recorded  is  quite  moderate. 
What  makes  the  smaller  gain  particularly  noticeable  is 
that  the  comparison  is  with  a  month  in  1882  itself  noted 
in  the  same  way — that  is  to  say,  December,  1882,  did  not 
show  a  very  large  amount  of  increase.  The  gain  then  was 
only  a  trifle  over  6  per  cent,  and  this  year  is  but  4  per 
cent.  If,  however,  neither  1883  nor  1882  has  shown 
much  increase,  in  1881  the  gain  was  very  heavy,  and  it  is 
gratifying  to  note  that  the  improvement  since  then  has. 
been  continuous  at  least. 

The  influences  operating  upon  railroad  receipts  have 
been  general  rather  than  special.  Chief  among  these 
must  be  mentioned  the  existing  depression  in  business, 
which  has  become  an  unfavorable  feature  even  in  the 
"West,  the  section  until  recently  less  aflected  than  any 
other  in  this  respect.  As  a  result  we  again  note  a 
decrease  in  passenger  earnings  in  the  case  of  a  few  iso- 
lated roads  (the  only  ones  reporting)  and  have  no  doubt 
that  in  many  instances  also  there  has  been  a  diminution  in 
the  volume  of  general  and  miscellaneous  freight.  As  far 
as  the  grain  movement  is  concerned,  the  receipts  at 
the  Western  towns  show  that  while  in  some  of  the  cereals 
there  has  been  a  falling  off,  the  aggregate  of  all  was 
much  the  same  as  in  1882,  though  of  course  individual 
roads  may  have  been  favorably  or  unfavorably  affected, 
according  as  they  carry  chiefly  this  cereal  or  that.  In 
cotton  there  has  been  on  the  whole  a  smaller  volume  than 
in  December,  1882,  but  here,  too,  the  result  is  not  alike 
in  all  sections,  and  some  of  the  ports  even  exhibit  an 
increase.  We  have  seen  it  stated  that  cold  weather  was 
quite  a  drawback  this  year  in  some  parts  of  the 
West  and  Northwest  with  the  railroads,  but  that  remark 
applies,  we  think,  more  particularly  to  the  early  days 
of  January  (rather  than  the  closing  days  of  December),  as 
there  have  been  no  direct  complaints  from  the  roads 
reporting  to  us  for  December.  In  the  following  table, 
giving  earnings  and  mileage  of  each  road,  the  effect  of  the 
various  influences  at  work  can  be  studied. 

OEOSS  EARNINGS  AND  MILEAOS  IN  DECEHBGR. 


at 

OSS  Earnings. 

Mileage. 

2fame  of  road. 

1883. 

1882. 

Increase  or 
Decrease. 

1883. 

1882. 

S 

$ 

S 

Burl.  Ced.  Rap.  &No. 

201,207 

216,062 

+  15,145 

713 

6S9 

Canadian  Pacific 

320,000 

231,000 

+  89.000 

1,931 

1,150 

118,237 
236,620 

+  16,008 
+  48,942 

401 
312 

276 
512 

Chesapeake  <fc  Ohio'. 

187.678 

Eliz.  Lex.&  Big  San* 

46,562 

37,876 

+8,686 

130 

130 

Chicago  &  Alton 

732,105 

701,064 

+  31,011 

817 

847 

Chie.&  Eastern  111.... 

141,289 

140,458 

+  331 

240 

240 

Chic.  «fe  Gr.  Trnnli;  .. 

■     243,617 

229,742 

+  13,875 

333 

335 

Chic.  Milw.&St.  Pan'.. 

2,  ir.  1,000 

1,964,708 

+  186.292 

4,671 

4,455 

Chicae:o&  North  west. 

I.8O0.6OO 

1,826,929 

-20.329 

3.798 

3,476 

Chic.St.  P.Minu.&O 

44i,000 

364.916 

+79.034 

1,280 

1,147 

Chic.  &  West  Mich... 

104,118 

123.177 

-21,359 

410 

388 

Cln.  Wash.  &  Bait.... 

142,669 

174,024 

-31,333 

281 

281 

Cleve.  Ateon  &Col... 

33,816 

39,676 

-5,860 

144 

141 

fcDenv.  &  Eio  Grande 

580,450 

443,000 

+  137,450 

1,679 

1,160 

Dee  Moines  &  Ft.  D.* 

24.039 

21,286 

+  2,753 

113 

138 

Detroit  Lans'g  cfe  .No . . 

106,702 

121,510 

-14,808 

225 

223 

Eastern* 

178,593 
367,834 

172  372 

+  6.221 
+  26.493 

283 
1,123 

283 
900 

East  Tenn.Va.  &  Ga. . 

34i;341 

Evansv.&T.  Haute.. 

59,976 

59,982 

-6 

146 

146 

Flint  &  Pere  Marq, . . 

199,665 

206,171 

-6,506 

347 

317 

Flor.  Cent.  &  West'n* 

33,840 

34,119 

-279 

234 

231 

Flor.  Tran.  &  Penin*. 

47,471 

10.339 

+  7,132 

243 

213 

Port  Worth  &  Denver 

29,600 

27.900 

+  1,700 

110 

110 

Grand  Trunk  of  Can; 

1,335,784 

1.480,202 

-144,418 

2,322 

2,322 

Gr.  Bay  Win.  &  St.  P. 

36,127 

37,978 

-1,851 

225 

223 

niinois  Central  (111.).. 

319,900 

572,764 

-32,861 

928 

919 

Do     (Iowa  lluea).. 

158.100 

156,880 

+  1,220 

402 

402 

Do      (.South.   iJlv.) 

510,600 

603,596 

-9  ;,990 

578 

573 

Ind.  Bloom.  &  West. . . 

202.812 

205.211 

-2,399 

684 

684 

Kbd.  C.  Ft.  S.  &Gulf« 

129,014 

111, 295 

+ 1  7.759 

380 

386 

Kentucky  Central*.. 

41,652 

40,307 

+  1,345 

189 

151 

Lake  Erie  &  Weateru* 

70.701 

82,730 

-12,035 

385 

335 

Little  Rock  &  Ft.  S... 

65,337 

83,591 

-IS, 231 

168 

168 

153,348 

-3,612 
+  11,391 

352 
2,028 

louisville  &  Nashv. . . 

1,232,900 

1,221,509 

2,060 

Milw.  L.  Sh.  &West.. 

79,465 

76,585 

+  2,880 

320 

306 

Missouri  PacitlcJ 

1,496,853 

1,517,075 

-21,122 

1.901 

1,901 

Central  Branch.  ... 

154,109 

120.577 

+  33,532 

385 

388 

Mo.  Kau.  &  rexa?||. 

1,058,985 

1,008,578 

—39,593 

2,211 

2,211 

Texas*  eacitlc.  ... 

655,402 

041,019 

+  14.333 

1,187 

1,487 

Mobile  &Ohlo 

290.029 

306,723 

-10,691 

328 

528 

*  Three  weeks  only  of  D  loemlier  in  each  year. 

J  For  four  weeks  euded  Defemlter  29. 

5  Includes  9t.  Ivuuls  Irju  iMouniaiu  &  Southern  iu  both  yeare. 

11  luolude.i  luteiiiatioaal  &  Great  Northofu  iu  Ijuth  years. 

b  Includes  Utah  lines  In  1883. 


Gross  Earnings. 

Mileage. 

Name  of  road. 

1883. 

1882. 

Increase  or 
Decrease. 

1883. 

1882. 

Norfolk  ife  Weaternl.. 

$ 
216,323 

$ 
193,928 

$ 
+  22,595 

502 

428 

Shenandoah  Valley. 

62,803 

46,930 

+  13,933 

240 

240 

Northern  Pacillc* 

636,200 

441,098 

+  195,102 

2,372 

1,419 

Ohio  Southern 

33,981 

39,157 

-5,176 

128 

12s 

Peoria  Dec.AtEyausv. 

61,958 

49,102 

+  12,856 

254 

254 

Rich.  &  Danville 

331,500 

322,100 

+9.100 

757 

757 

West.  No.  Carolina. 

33,232 

23,076 

+  10,156 

206 

190 

Rochester  &  Pittsb... 

91,178 

28,000 

+  63,178 

294 

125 

St.L.  A.&T.H.m.line. 

126,463 

124,621 

+  1,812 

195 

195 

Do    do   (branches). 

72,193 

75,355 

—3,160 

138 

121 

St.  Louis  &  Cairo*.... 

21,230 

27,254 

-6.021 

146 

146 

St.  Louis  &  San  Fran . . 

421,180 

339,424 

+  31,756 

740 

724 

St.Paul&Duluth.... 

94,901 

92,873 

+  2,031 

208 

208 

St.  Paul  Mluu.  &  Man. 

699,480 

733,515 

—51,035 

1,387 

1,020 

Wab.  St.  Louis  &  Pao 

1,318,283 

1,331,952 

+  180,336 

3,518 

3,518 

Total  (57  roads).. 

21,022,356 

20,243.083 

+  779,273 

46,837 

42,750 

Oregon  R'  way  &  Nav . 

427,500 

230,650 

+  146,850 

_i-:: 

Grand  total 

21,449,836 

20,523,73  5 

+  926,123 

■  Tliree  weeks  only  of  December  in  each  year. 
1  For  28  d.ays  only  of  December  each  year. 

Northwestern  roads  are  not  this  time  noted  for  their 
gains.  Neither  were  they  in  1882.  The  Chicago  & 
Northwestern  loses  $20,000,  after  having  lost  $29,000  a 
year  ago.  The  loss  for  the  fourth  week  of  the  month  is 
reported  to  have  been  $151,700,  but  that  is  due  to  the 
fact  that  the  actual  receipts  last  December  (1882)  exceeded 
the  estimated  by  $108,000,  and  the  company  has  appa- 
rently added  the  whole  of  this  amount  to  the  figures  for 
the  last  week.  On  the  ordinary  basis  the  loss  would  have 
been  only  about  $43,000.  Still,  it  remains  true  of  this 
road,  as  well  as  almost  all  others  in  the  same  section,  that 
the  last  week  this  year  was  the  least  favorable  of  the 
month.  In  some  instances,  as  in  the  case  of  the  Burling- 
ton Cedar  Rapids  &  Northern  and  the  St.  Paul  &  Omaha 
roads,  where  our  table  shows  an  increase  for  the  month, 
this  is  only  because  of  gains  made  in  the  early  weeks,  the 
last  week  recording  a  falling  off.  The  Milwaukee  &  St. 
Paul  exhibited  an  increase  all  through. the  month,  but  in 
the  last  week  the  increase  was  hardly  more  than  nominal 
in  amount.  The  St.  Paul's  gain  ($186,000)  for  the  month, 
however,  is  in  addition  to  a  gain  of  $110,000  in  1882, 
while  the  Northwest  last  year  lost  $29,000,  as  already 
stated,  and  the  Omaha  road  lost  as  much  as  $68,000, 
which  latter,  it  will  be  seen,  was  more  than  made 
good  this  year.  The  influence  of  the  grain  movement 
upon  the  earnings  of  these  roads  may  be  seen  from  the 
following  table  of  the  receipts  of  flour  and  grain  at  the 
leading  lake  and  river  ports  of  the  West  for  the  four 
weeks  ended  December  29.  It  will  be  noticed  that 
Chicago  and  Milwaukee  both  had  very  large  receipts  of 
wheat,  which  must  have  been  a  favorable  feature  with  all 
the  Northwestern  roads,  while  both  points  exhibit  a  falling 
off  in  the  item  of  corn,  which,  however,  was  not  of  equal 
importance  to  all  roads,  and  not  unlikely  affected  the  lines 
further  south — say  Rock  Island  and  Burlington  &  Quincy 
— more  than  any  others. 

RECEIPTS  OF  FLOOK  AND  GRAIN  FOR  FOUR  WKKKS  ENDED  DBCE.MBER  29. 


Flour, 

bbls. 

Chio'go— 

1883  .. 

297,906 

1882  .. 

326,689 

Mil'kee- 

1883  .. 

272.603 

1882.. 

345,368 

6t.  L'ib- 

1883.. 

112,339 

1882  .. 

143,813 

Toledo - 

1883.. 

13,610 

1882  .. 

4,813 

Detroit— 

1883  .. 

13,226 

1882  .. 

23,496 

Clevl'd- 

1883  .. 

8,580 

1882  .. 

3,240 

t*eoriu — 

1883  .. 

4,925 

1882  .. 

5,336 

Duluth  — 

1883  .. 

13,230 

1882  .. 

Tot.otall 

1883  .. 

736,171 

1832  .. 

854,803 

1831  .. 

361.532 

Wheat, 
bitsh. 


3,043,399 
1,615,352 

1,649,229 
1,104,456 

741.134 
1,003.007 

1.007,338 
389,040 

455,330 

791,841 

19.191 
117,760 

41,400 
23,250 

471,700 
436,196 


7,459,721 
5,687,908 
2.753.706 


Corn, 
bush. 


4,290,798 
5,610,423 

07,206 
138,240 

1,826,790 
1,609,650 

521,870 
571,431 

203,229 
65,200 

-  72,208 
115,570 

75  '.COS 
823,725 


7,791,106 
8,940,3  4 
5.081.599 


Oats, 
bush. 


2,403,300 
2,173,843 

1 77,900 
273,958 

388,949 
373,338 

67,938 
244,227 

124,279 
105,437 

32,850 
40,92 

530,180 
549,725 


Barley, 
bush. 


3.785,052 
4,001,450 
2.821.298 


1,046,929 
024,326 

754,333 
750,396 

237,475 
360,867 

4,000 
6,012 

113,212 
74.543 

18,994 
14,200 

46,300 
78,600 


2,241,248 
1,908,944 
1,828.499 


Rye, 
bush. 


447,244 
130,358 

32,259 
51,497 

85,575 
30,203 

17.740 
10,123 


1,000 


53,000 
64,000 


643,8 1 8 
340,181 
2oO.S3H 
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Roads  like  the  Indiana  Bloomington  &  Western,  the 
Lake  Erie  &  Western,  the  Ohio  Southern,  the  Cincinnati 
Washington  &  Baltimore,  the  Cleveland  Akron  &  Col- 
umbus, and  the  St.  Louis  &  Cairo,  which  lie  in  the  district 
afflicted  with  poor  crops,  all  exhibit  a  falling  off  in 
earnings.     The  lines  running   north   from  the  Ohio  River 

either    to    Chicago   or   in    that   direction — exhibit  an 

increase  in  one  or  two  instances.  Thus  the  Peoria 
Decatur  &  Evansville  gains  $12,856,  or  about  $3,000 
more  than  it  lost  in  December,  1882,  and  the  Chicago  & 
Eastern  Illinois  gains  $831,  which,  however,  possesses 
little  significance  in  view  of  the  loss  of  $12,000  the 
previous  December.  The  figures  of  the  Evansville  & 
Terre  Haute  are  nearly  alike  in  1882  and  1883,  but  in  the 
year  first  mentioned  there  was  a  decrease  of  about  $3,000- 
It  is,  however,  the  Illinois  Central  on  its  main  line 
(among  this  class  of  roads)  that  makes  relatively  the  least 
favorable  showing.  We  find  here  a  decrease  of  $52,864, 
in  addition  to  a  similar  decrease  of  $10,000  on  that 
division  in  December,  1882,  and  this  despite  the  fact  that 
the  road  carried  10,902  bales  of  cotton  north  from  Cairo 
in  1883,  against  only  5,495  bales  in  1882,  and  but  887 
bales  in  December,  1881. 

The  roads  running  southwest  from  Chicago  and  St. 
Louis  (except  where  affected  by  the  diminished  yield  of 
cotton  in  Texas)  make  probably  a  better  showing  than  any 
others  in  our  list,  and  these  same  roads  had  heavy  gains  a 
year  ago,  so  that  their  present  increase  is  all  the  more 
noteworthy.  The  Chicago  &  Alton  (running  to  St.  Louis 
and  Kansas  City)  had  an  increase  of  no  less  than  $54,000 
in  December,  1882,  and  this  year  retains  it  all  and  adds 
$31,000  more  to  the  amount.  The  St.  Louis  &  San  Fran- 
cisco showed  a  gain  of  $52,000,  and  now  further  improves 
upon  this  to  the  extent  of  $81,000.  The  Wabash  records 
over  $186,000  increase  for  the  month,  but  had  only  a 
small  increase  in  December,  1882.  Its  gain  this  year  is 
larger  than  that  of  any  other  road  in  our  list  except 
the  Northern  Pacific.  The  Central  Branch  of  the  Union 
Pacific  (operated  by  the  Missouri  Pacific)  records  an  aug- 
mentation of  $33,500,  in  addition  to  the  augmentation  of 
$34,500  a  year  ago.  On  the  Missouri  Pacific,  as  now 
reported,  we  have  a  decrease  of  $21,000,  but  as  this  in- 
cludes the  result  on  the  Iron  Mountain  road,  we  cannot 
tell  how  much  of  the  decrease  occurred  on  the  Missouri 
Pacific  proper.  The  combined  roads  gained  over  $206,000 
in  December,  1882,  so  that  their  present  exhibit  (in  view 
of  the  diminished  amount  of  cotton  traffic  offering  to  the 
Iron  Mountain  road)  is  not  unsatisfactory.  On  the  Mis- 
souri Kansas  &  Texas  (including  the  International  &; 
Gt.  Northern)  there  is  a  loss  of  $39,000,  but  this 
is  on  a  gain  of  nearly  $250,000  on  the  combined  roads  in 
1882.  In  this  case  we  know  that  the  loss  in  1883  is  on 
the  lines  of  the  International  &  Q-reat  Northern  road,  and 
is  due  to  the  smaller  yield  of  cotton  in  Texas.  The  Texas 
&  Pacific  in  the  same  State  however  makes  a  moderate 
improvement,  which  is  the  more  significant  that  its  earn- 
ings in  December,  1882,  recorded  nearly  $240,000  increase. 
The  Gulf  Colorado  &  Santa  Fe,  which  is  not  in  the  Gould 
system,  has  a  loss,  we  understand,  but  a  year  ago<  gained 
$101,000.  In  Arkansas  we  have  the  return  of  the  Little 
Rock  &  Fort  Smith,  and  this  shows  a  loss  of  over 
$18,000,  or  more  than  20  per  cent.  Last  year  the  road 
had  a  gain  of  about  $21,000.  To  show  the  part  played 
by  the  cotton  movement  in  affecting  the  earnings  of  these 
as  well  as  other  Southern  roads,  we  give  below  the  follow, 
ing  table  of  the  receipts  of  the  staple  during  the  month 
this  year  and  last,  premising  the  figures  with  the  remark 
that  though  the  aggregate  receipts  are  smaller  than  in 
1882,  they  are  100,000  bales  greater  than  in  1831. 


BBOKim  or  COTTON  AT  SOOTUKBH  FOBTI  ID  OKG.,  1883  AKD  1883. 


1883. 

1882. 

Diffirtnet. 

Unlvcwtoii bales. 

Iiidiiiiiolu.  Ao 

117,214 

789 

395,950 

64,933 

7,773 

123,745 

388 

65.102 

4,843 

14,045 

8.088 

131,039 

48,637 

146,760 

3,677 

320,027 

60,651 

3,055 

147,407 

I.3I0 

103,241 

2.656 

26,818 

5.670 

145,302 

47.638 

Deo....  28,551 
l>eo...       2  788 

Ino 66,632 

Mohlle 

Inc ..         4,282 

Florida 

Deo 23.662 

llniiiHwIck,  dec 

Deo 931 

Oco....   38,130 

Port  Koyal,  Jto 

Ino 2,188 

Deo....    10,873 

Mmi'liciid  City,  &e 

Norfolk 

Dec.  .  1.4S2 
Dec...    14,323 

City  Point,  <bo 

Inc....      1,099 

Total 

078,065 

1,021,889 

Deo....  43,834 

The  falling  off  at  Galveston  here  noted  reflects  the 
diminished  yield  of  cotton  in  Texas.  It  will  be  observed 
that  at  the  Atlantic  ports,  too,  there  is  a  heavy  falling  off 
— in  the  case  of  Charleston  larger  even  than  at  Galveston. 
This  affords  evidence  of  how  very  short  the  cotton  crop  is 
in  South  Carolina  this  year.  The  effect  of  this  contrac- 
tion in  the  principal  item  of  freight  upon  the  business  of 
some  of  the  roads  in  that  State,  is  shown  in  the  case  of  the 
South  Carolina  Railroad,  which  reported  earnings  of  only 
$124,820  in  November,  1883,  against  $151,681  in  Novem- 
ber, 1882 — the  December  figures  not  yet  having  come  to 
hand.  At  New  Orleans  there  was  a  very  heavy  increase 
in  the  receipts  of  cotton  in  December,  but  the  water 
route  (Mississippi  River  and  its  tributaries)  supplied  the 
greater  part  of  this.  On  the  Southern  line  of  the  Illinois 
Central,  indeed,  there  is  quite  a  falling  off,  that  road  having 
brought  only  81,030  bales  of  cotton  to  New  Orleans  in 
Dec,  1883,  against  102,096  bales  in  Dec,  1882.  This 
explains  that  road's  falling  off  in  earnings.  To  what  extent 
the  smaller  cotton  movement  on  this  line  is  chargeable  to 
the  competition  of  new  roads,  we  do  not  know,  but  it  is  a 
remarkable  fact  that  the  New  Orleans  &  Northeastern, 
which  has  only  just  been  opened  for  business,  carried  no 
less  than  32,014  bales  to  the  Crescent  City  in  December. 
This  road  brings  a  large  section  of  Mississippi  into  more  di- 
rect connection  with  New  Orleans,  and  should  therefore  be 
of  great  benefit  to  that  city.  Mobile,  like  New  Orleans,  had 
larger  cotton  receipts  in  December,  1883,  than  in  Decem- 
ber, 1882,  but  the  gain  is  almost  entirely  on  the  Mobile  & 
Montgomery  division  of  the  Louisville  &  Nashville,  and 
not  on  the  Mobile  &  Ohio,  which  delivered  about  500  bales 
less  at  that  port  than  in  the  previous  year,  and  whose 
earnings  for  the  month  record  a  falling  off  of  about 
$16,000. 

With  the  exceptions  mentioned.  Southern  roads  in 
general  make  very  good  exhibits.  The  Louisville  & 
Nashville  has  only  a  small  increase,  but  the  East  Tennessee 
and  the  Norfolk  &  Western  both  record  decided  improve- 
ment over  a  year  ago,  notwithstanding  a  smaller  cotton 
traffic  in  their  district,  as  reflected  in  the  diminished 
receipts  of  the  staple  at  Norfolk.  The  same  remark  also 
applies  to  the  Chesapaake  &  Ohio,  with  its  allied  road  the 
Elizabethtown  Lixington  &  Big  Sandy.  The  Richmond 
&  Danville  has  a  moderate  gain,  which  falls  considerably 
short  of  covering  the  loss  of  a  year  ago.  Of  the  two 
Florida  roads  in  our  table,  one  shows  quite  a  gain  and  the 
other  a  small  loss.  ,  . 

On  the  east  and-west  trunk  lines  there  is  reason  to 
believe  the  showing  is  not  altogether  favorable  to  the  present 
year.  These  lines,  unlike  those  in  other  sections  of  the  coun- 
try, had  an  exceptionally  heavy  business  during  the  closing 
months  of  1882,  and  the  conditions  having  been  less  encour- 
aging during  the  same  months  of  1883,  it  is  only  natural 
that  earnings  should  reflect  the  change.  In  reviewing  the 
statement  of  ttie  Lake  Shore,  two  weeks  ago,  we  showed 
that  that  road  had  been  sustaining  diminished  receipts  of 
late,  and  our  table  anove  makes  it  clear  that  the  Grand 
Trunk  of  Canada  has  been   affected  in  the  same  way,  aa 


48 


THE  CHRONICLE 


[Vol.  XXXVIIL 


during  the  four  weeks  of  December  this  year  it  has  lost  no 
less  than  $144,000,  this  being  the  only  one  of  the  trunk 
lines  east  from  Chicago  from  which  we  get  weekly 
returns. 

Among  roads  in  other  sections  of  the  country  it  will 
be  noticed  that  the  Michigan  lines  are  not  faring  as  well 
as  heretofore,  all  of  them  recording  a  decrease  in  Dacem 
ber.  The  Denver  &  Rio  Grande  has  quite  a  large 
gain  for  the  m^nth,  and  it  is  clear  that  under  the  tripar- 
tite Arrangement  recently  concluded  in  the  West  the 
position  of  tisis  road  has  assumed  greater  importance  than 
before.  The  Oregon  &  Navigation  Company  has  this  time 
a  very  handsome  gain  in  gross,  which  also  extends  to  the 
net.  In  the  East  the  Long  Island  shows  a  small  decrease, 
and  the  Eastern  of  Massachusetts  still  keeps  steadily 
mounting  upward. 

With  December  we  have  the  calendar  year  complete, 
and  our  table  below  comprises  the  full  twelve  months  in 
both  1883  and  1882.  Though  the  past  year  has  not  been 
iavorable  to  the  development  of  general  business,  the 
depression  in  our  industrial  interests  having  steadily 
gained  force  to  the  end,  and  though  the  distrust  engen- 
dered by  the  uncertainty  as  to  the  future  has  discouraged 
any  but  the  most  ordinary  ventures,  railroad  earnings 
continued  to  make  noteworthy  improvement  on  preceding 
"years.  Indeed,  if  we  had  railroad  receipts  as  the  only 
basis  for  forming  an  opinion  of  the  year's  business,  we 
should  be  forced  to  conclude  that  1883  had  been  a  very 
profitable  period  to  all  classes  of  our  people.  But  as  it  is 
notorious  that  quite  the  reverse  is  true  of  the  year's 
results,  the  increasing  business  of  the  railroads  can  only 
be  explained  on  the  theory  that  the  volume  of  trade  has 
beto  fully  kept  up,  and  that  only  profits  have  been  unsat- 
isfactory. And  this  is  in  fact  the  feature  that  has 
characterized  and  distinguished  1883.  The  downward 
movement  in  prices  which  has  been  in  progress  since 
1881  not  having  been  preceded  by  a  financial  revul- 
sion, like  that  of  18V3,  has  led  merchants  and 
manufacturers  to  look  for  momentary  signs  of  a  sharp 
reaction  and  recovery,  and  inclined  them  not  to  Contract 
operations  to  the  extent  they  otherwise  would  have  done. 
At  the  same  time,  under  this  general  disposition  to  regard 
the  existing  depression  in  business  as  merely  temporary 
and  soon  to  give  way  to  a  more  satisfactory  state  of  things, 
the  longed-for  upward  reaction  in  prices  has  been  deferred, 
since  production  was  not  being  restricted  in  a  correspond 
ing  ratio  to  the  enforced  restriction  in  coitsumption,  and 
thus  the  margin  of  profit  grew  steadily  less,  and-^busiQess 
became  in  truth  decidedly  unsatisfactory.  Of  course,  the 
only  remedy  is  in  establishing  a  proper  equilibrium,  and 
as  the  year  drew  to  its  close  there  were  signs  that  the 
remedy  was  being  applied,  with  the  result  of  a  curtail- 
ment in  the  volume  of  business,  which  in  some  cases 
unfavorably  aflected  railroad  receipts.  The  same  circum- 
stances also  caused  a  falling  ofi  in  the  passenger  move" 
ment  of  some  roads  during  the  late  months  of  the  year. 

As  relates  to  the  volume  of  agricultural  produce,  the 
railroads  had,  as  a  rule,  a  large  tonnage  pretty  nearly  the 
■whole  year  through.  The  crop  of  wheat  in  the  States  of 
Ohio,  Indiana  and  Illinois,  was  very  short,  while  in  1882 
it  had  been  quite  large,  so  it  happens  that  on  the  railroads 
traversing  this  territory  earnings  have  heavily  fallen  oS 
since  the  harvest,  and  nearly  all  the  lines  that  show  a 
decrease  for  the  year  in  the  table  below  are  in  that  dis- 
trict. There  was  also  a  reduction  in  the  yield  of  corn  in 
certain  districts,  but  this  had  comparatively  little  effect 
upon  railroad  earnings,  since  only  a  small  amount  of  the 
new  crop  usually  comes  forward  before  the  1st  of  Jan 
uary,  up  to  which   time  we  draw  our  supplies  from  the 


crop  of  the  year  previous.  On  the  great  east  and  west 
trunk  lines  the  first  six  months  of  the  year  made  an 
exceptionally  favorable  exhibit,  since  the  comparison  was 
with  a  period  of  low  rates  and  small  crops  in  the  year 
preceding,  but  in  the  last  half  the  comparison  was  with 
one  of  the  best  half-year  periods  these  roads  ever  had, 
and  diminished  receipts  on  many  of  them  in  1883  conse- 
quently followed.  Northwestern  roads  were  adversely 
affected  by  bad  weather  early  in  the  year  and  recorded  a 
decrease,  but  this  was  more  than  recovered  in  the 
succeeding  months,  and  after  that,  up  to  Decem- 
ber, they  made  very  heavy  gains  indeed,  so  that 
in  point  of  improvement  on  the  year  preceding 
they  lead  all  other  roads  in  our  list.  Southern  and  South- 
western roads  make  excellent  exhibits,  having  been 
favorably  influenced  by  the  large  yield  of  cotton  in  1882, 
and  the  diminished  yield  of  1883  not  having  exerted  much 
of  an  adverse  effect  till  Just  as  the  year  was  closing,  and 
only  partially  then.  The  year,  it  should  be  said,  was  not 
marred  by  any  railroad  wars  of  magnitude.  There  were 
local  disturbances  in  almost  all  sections  of  the  country,  but 
in  no  case  did  thsy  reach  the  dignity  of  a  "  war.'  With 
these  remarks  we  give  the  following  table. 

OnoSS  EABSINQS  FROJI  JANUARr  I  TO  DECEMBER  31. 


Name  of  Road. 


1883. 


Burt.  Cedar  Rap.  &  No.. 

Canafliau  Piicifio 

Centnil  Iowa 

Clipsapeake  &  Oiiio'^ 

Eliz.  Ixix.A  Bii^Saudj* 

ChicaKo  &  AltOD 

Cliie.  &  Eastern  IlUtiois. 
diica^o  »fe  Gr.  Trunk  ... 
Cliicajfo  Milw.  &  SLPaul 
CliicaKO  &  Nortlnve.st ... 
Chic.at.P.Mimi.&  Omahal 
Chicago  &  West  Mk\\.  ... 
Cm.  WiisU.  &  Baltimore. 

Clove.  Akvon.  &  Col 

Denver  A  Rio  Grande. . . 
Des  Moines  &  Ft.Dodge* 
Detroit  LaoBing  &,  No... 

Ea."<t('rn* 

East  Tenn.  Va.  &  Ga 

Evan3v.  &  T.  Haute 

Flint  &  Pere  Maniuette. 
Fla.  Cent.  &  Western.*.. 
Florida  Trau.  &  Peuiu*. 
Grand  Tr.  of  Canada  ... 
Green  Bay  Win.  &  St.  P. 
ni.  Central  (li!.  line) 

Do      (la.  leased  lines) 

Southern  Division 

Tndiana  Bloom.  &  \%)6t. 
Kan.  City  Ft.  S.  &  GWilf.* 
Lake  SUore  &  >ficli.  So.. 
Little  Roek  &  Ft.  Smitb. 

Long  Island 

Louisville  &  NaaliviUe.. 
Mich.  Cent.  &  Can.  So... 
Milw.  L.Shore  &  West'n. 
Missouri  Pacitti^ 

Central  Braneli.../ 

,.Mo.  Kansas  it  Texa.^|['.  i 

Te.xas  ifePaciOc  a 

Mobile  &Ohio... 

Norfolk  &  Western; i 

Shenadoah  Valley 

Northern  Pacitic^ 

Ohio  Southern 

Uregon  Railway  &  Nav. 
Peoria  Dec.  <fe  Evansville 
Richmond  &  Danville... 

West.  Nor.  Carolina... 

St.L.A.&T.H.  main  Hue 

Do     do    (branches) 

St.  I..ouis  &  Cairo* , 

St.  Louis  ife  S.  Francisco 

St.  Paul  ADuluth 

St.  P.aul  Minn.  &  Man.. 
Wabash  St.  L.  &  Pac... 


Total  (56  roads) 290,885,7-53  263,734,693 

Net  iuorease  


S 
2,846,771 
5.27o,.'j3  1 
1,3   7,103 
3.837,0-2S 

70S.  13:) 
8,773.010 
1,657,57  1 
2.045.3  "i8 
23.6fin,OI)li 
25.0)9.364 
5,516,19.) 
1.543,839 
1,857,873 

523,86-J 
7,387.500 

331.258 
l,590.24ii 
3,54-2,-.!40 
4,138,164 

723.894 
2.513,815 

42^,218 

515.18( 
17.742.309 

412,244 
6,712,489 
2,015.332 
4,359.993 
2.927, ■•.33 
1,928.3.%8 
13,5.'>O,O00 

555,761 

2,68.^.200 

14,130.224 

14.000,00(1 

1.023,473 

17,1(»7,14J 

1.522.041 

lI.O.iS.994 

7,00  ),U1 

2,264,900 

2,796  546 

8.53,9 1« 
9,800,122 

415,143 
5,587.321 

720,882 
3,812,012 

381,4^5 
1,153.240 

820.033 

381,617 

3.901.772 

1.325,015 

8,394,001 

16,908,465 


1982. 


$ 
2,800.682 
2.536,315 
1.1.15.15^ 
3,-'69,2.)9 

520.10(i 
8,215,494 
1,785,183 
2,274, 2(j8 
20,3S6,719 
23,977,667 
4,902,200 
1,503,432 
1,797,003 

505,967 
6,349,199 

310,044 
1,590.658 
3,336  821 
3,3.^  1,356 

8.i0,J30 
2,16-'.952 

402,766 

415. 14( 
16.899.124 

393.367 
6.9,50,781 
1,945.532 
3,848,536 
2,639,016 
1,656,486 
18.225,639 

539,1 2« 

2,479,416 

12.66-<,65!l 

12,457,901 

86.).853 
15,676.B2-j 

!<96.49ri 

10.13S.463 

5.910.732 

2. 18), 167 

2,3^8,910 

459.937 
6,875,99.) 

385,865 
5,041.915 

7(>0.529 
3,663,384 

246,923 
1,456,031 

875,460 

372,71S' 

3,582,810 

1,109.841 

8,764,771 

16,738,357 


Increase. 


46,089 
2,739.189 
141,945 
567,72!" 
188,029 
557,516 


Ttecrease. 


07 1 .090 

3,273,281 

1,081,697 

553,995 

40,407 

60,873 

17,895 

1,033,301 


205,428 
786,808 


380,863 
19,4521 

10  ■,03Mi 

842.8851 

18,877 


69,800. 

511,457 

288,517 

271.872 

324.361 

16,632 

209,7.54 

1,461.565 

l,5a2,0:)9 

153,620 

1,430.614 

525.515 

1,520.531 

1,085,379 

79.733 

397,636 

393,982 

2,924.123 

29,278 

522,406 


527,612 


5,786 
412 


126,336 


217,292 


178,623 
134,562 


8.898 
321.962 
215,174 


170,108 


28,120,.533 
27.151.OdO 


39,647 

"'2'.79i 
49,427 


370,170 


969,473 


*  Three  weeks  only  of  Deoemher  in  each  year. 

I  28  days  only  in  iJi'oemher  each  year. 

\  Iniludes  St.  Liuis  Irou  Mountaiu  &  Southern  in  both  yoirs. 

II  Includes  International  &  Great  Northern  in  both  .rears. 
«  Including  pool  earniugs. 

Our  table  of  net  earnings  now  covers  November  and  the 
eleven  months  of  the  year  to  November  30.  As  hereto- 
fore, the  statement  is  on  the  whole  very  satisfactory.  The 
Chicago  Burlington  &  Quincy  and  the  Atchison  Topeka  & 
Santa  Fe  are  conspicuous  for  their  large  gains,  but  South- 
ern roads,  too,  deserve  mention  for  the  improvement  they 
record.  The  Pennsylvania,  Northern  Central  and  Philadel- 
phia  &   Reading  likewise   do   well.     The  Union  Pacific 
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made  a  small  gain  in  November,  which  leaves  its  loss  for 
the  year  the  same  as  it  was  a  month  ago.  Without 
particularizing  further,  we  give  the  figures  below  in  full 
in  our  usual  form, 

aKUS.'l  AND  NET  EAKRINOS  TO  LATEST  DATES. 


November, 

Jatt.  1  to  Nnr.  30. 

Naui. 

'  OroM     'Operating 
Bamiof  Expenue. 

Ifet 
Gaminoa 

Orost 
liarnin«t 

Net 
EanUnga 

Atch.  Top.  i  Santa  Ke 
Do            do 

.ISSS 
1882 

1,340,752 
1,319,312 

661,0.51 
B22,4:)3 

7.9.T08 
726,879 

1.1.011,531 
13,314,663 

* 

7,1 10,4.-.* 
5.743,473 

Kan.  City  Law.  »  So. 
l>o             do 

.1S83 
18^2 

111.5,512 
152 .835 

72,604 
02,094 

122,908 
90.741 

1,586.169 
1,208.166 

870.431 
652.213 

Burl.  Oodur  Rap.  k  No 
Uo            do 

,1883 
1882 

30N,200 
278,429 

174.960 
185.7tKl 

133,2»l 
92.723 

8.685.594 
2,!554,620 

800  9;t9 
870,750 

Ctaesnpojike  &  Ohio  — 
Do            do 

.1SS3 
1882 

3-l5,3(Wl 
300.732 

213.216 
204.092 

l.''2.000 
96,610 

3.600.40S 
3,0,S1,621 

1,2.'.H.,3S6 
1W5179 

Kill.  l.oi.  &  HlK  San 
Uo            do 

.18H3 
l«b2 

58,051 

44.692 
40,246 

13.!W« 
20,982 

661,57;) 
482.230 

205.353 
152,(KI1 

Chic.  Burl.  &  Qulnoy.. 
Do             do 

,1883 
lS.-?2 

2  .V12.77;i 
2.199.421 

1,074.709 
868.009 

1.488,064 
1.330.802 

23,933.430 
19,523.744 

12,137,919 
9,622,045 

DonTor  A  Ulo  Grande. 
Uo            do 

•lRS.'t 
18,S2 

Kiri.tCiS 

495,709 

413..W2 
333,3M 

222,296 
160,415 

6.H<13.*M)8 
5,936,16;l 

2,4.'V1,837 
2,109,210 

Dea  .Moines  it  Ft.  D... 
Uo            do 

.1883 
1882 

34.117 
32,002 

26.368 
28,410 

7.749 
3J592 

310,219 
318,758 

8:!,(113 
93.131 

Ea^tTenn.  Va.  &Ga... 
I)o            do 

1883 
1882 

4(H).0«5 

225,849 
231,138 

183,816 
120,598 

3,770,3:10 
3,010,015 

Loulsv.  *  NaahT 

Do            do 

.iaN3 

18S2 

1,307,394 
1,200,902 

771,765 
702,055 

5.W.621I 
49S,247 

'I2,8«7,.324 
1 1 ,759,923 

5,215,113 

4,491,8(55 

Nosh.  Chat,  k  St.  I,oula 
Uo            do 

.18S3 
1882 

205.860 
202,B«8 

114,282 
110,597 

91,378 
92,071 

2,118,891 
1,952,181 

P6),119 

837,082 

K.  Y.  Sns(|.  &  Woal'n.. 
Uo            do 

.1883 

1882 

86.782 
71,322 

50,.331 
48.011 

30,451 
2:1,311 

L      929,8:10 
655,913 

Norfolk  4  Wcatorn.... 
Uo            do 

.lass 

1882 

271,279 

2^1,235 

142.555 
132.87'S 

128.724 
128.360 

2,3-^0,033 
2,204.98; 

1,217,315 
1,1X)5,980 

Shenandoah  Va.ley.. 
Uo            do 

,ISIS 
1882 

78,2-i3 
57,412 

58.505 
63.531 

19.778 

3,888 

791,0.'-.6 
413.007 

183.147 
2,993 

Korthern  Central 

Uo             do 

,1883 
1882 

5.30,094 
520,085 

370..S87 
378.455 

165,717 
148.230 

5  078,979 
1  5,310.172 

2.237.144 
l,9i9  163 

Oregon  &  California . . . 

,1S';3 

114,174 

61,716 

52,458 

950,053 

2f.fl,607 

Oregon  Improvpm*t  Co.18'^3 
Uo              do              1882 

884,247 
340,058 

231  ,.509 
2.19,504 

152,738 
90,554, 

i  3,792,758 
'  3,070,502 

1,218.031 
1,048,129 

Penn.  (all  llnea  eaat  of 

Pitts.  4  Krie) 1883 

Uo              do              18H2 

4473,479 
4  373,825 

2.616.S02 
2.771.463 

1,857,177 
1,60^.302 

47,212.731  18,l.-.2  873 
44.922.637  17,247.374 

Phlla.  4  Erie 

,18<i3 

1882 

370,062 
300.583 

226,914 
2?2.232 

149.748 
97,351 

3.851,533 
3,673,901 

1,4,50,114 

Do             do 

1,320,191 

Pblluilclp'a  4  Ueadinti-* 
Do            do 

.18-3 
It  82 

3  It")!  016 
2,2.')it.749 

1.5Sl,4:i.-. 
1,1.2.1S4 

2.073.481 

1,104,360 

28.00.'.509 
20,039.227 

l:l,708.8«8 
8,9:8,430 

Pblla.A  Uead.  C.4  Uon.1883 
Do              do              1882 

1.7,5H.5^'> 
1.657.792 

1,363,3-0 
l,a>1.671 

393,205 
303121 

15,969.0;M 
14,02i),256 

910,598 
l,l»y,aj2 

Rome  Wat.  4  Ogdonsb 
Do            do 

1882 

ISS.K.-. 
15i,3'„0 

96.091( 
108.241 

57,076 
47,059 

1      

Colon  I'aclBc 

Uo            do 

.1883 
1882 

2,731,723 
2,711.917 

1.7fl8,'^».| 
1,890,861 

l,022,8:-9 
1.021,056 

27,W3,420 
27,804,921 

12,409,767 
13,108.193 

UUh  Central 

Do            do 

.1833 
1882 

107,267 
138,204 

60.952 
50,897 

5 ',315 
79.507 

1,081,267 
1,391,418 

559.139 
805,320 

West.leraer 

Uo         do 

'.8?3 

1882 

81.03> 
78.090 

48,593 
63,468 

82,580 
14,822 

1,152,188 
1   1,040,183 

4.55.55; 
443,920 

Dtcetnber. 

Jan.  1  to 

Dec.  31. 

NAME. 

Qrott 
Eaming". 

OperatinQ 
Bxpensee. 

yet 
Earning. 

t 

I4T.4I4 
139,341 

i     Qross 
Earnings- 

Net 

Earning'. 

Mobile*  Ohio 

Uo            do 

.1883 
18% 

% 

290.029 
306,723 

142,615 
1«7,:M2 

t 
2,364,000 
2,183,107 

* 

Orcijon  Il'y  4  NaT.  Co 
Uo            do 

.1S8.H 
188S 

427,500 
280,650 

271,500 
212,881 

l.-)6,O00 
07,709 

5.507.321 
5..44,9!5 

2,(n9„533 
2,J48,459 

October. 

Jatt,  1  ( 

J  Oct.  31. 

Naue. 

Orona 
Earnings 

Operating 
Expenses. 

Net 
Earning. 

Gross 
Earning. 

Net 
Earnings 

Chicajio  4  Gr.  Trunk. . 
Do             do 

.1883 

issa 

£ 

59.878 
49,811 

£ 

40,737 

32,715 

£ 

19.141 

17.096 

£ 

£ 

Det.  Or.  Uaven  4  Mllw 
Do            do 

.1883 
1882 

31,182 
30,725 

19,733 
18,1153 

11.749 
1 2.0 -.2 

Gr.Trunk  of  Canada... 
Do            do 

,1883 

i>.8a 

»45,328 
319.452 

223,999 
212.540 

121.330 
106,912 

•  IndudlnK  Utah  lines  In  IS 
t  Includes  operations  of  Cc 

8  J. 

ntral  of  > 

ew  .Tersey 

from  ,lun 

B  1,  in  1,883 

ENGLAND  AND  EGYPT. 

At  last  the  uncertainty  which  has  attached  to  the 
Egyptian  dilEculty  has  been  removed.  We  now  kuow 
what  the  British  Government  intends  to  do.  The  apparent 
indecision  of  .Mr.  Gladstone  and  his  colleagues  was 
undoubtedly  producing  a  bad  effect  ;  and  a  little  longer 
delay  might  have  led  to  fresh  disaster  in  the  Nile  Valley. 
"Wisely  enough,  we  think,  they  have  decided  against 
sending  any  expedition  to  the  Soudan,  while  they  are 
resolved  that  no  harm  shall  be  allowed  to  befall  Lower 
Egypt  from  El  Mahdi,  or  from  any  other  source. 
England,  it  appears,  is  not  unwilling  that  Turkey  should 
undertake  the  conquest  of  the  Eastern  Soudan,  provided 
she  does  so  at  her  own  expense;  but  Eiypt  is  no  longer 
to  be  allowed  to  waste  her  resources  and  her  energies  in 
fruitless  efforts  in  the  Upper  Country. 

The  immediate  result  has  been  a  change  of  government 
in  Egypt.  Cherill  Paslia  has  retired,  and  a  new  ministry, 
with  Nabar  Pasha  at  its  head,  has  been  fully  organized. 
Thus  the  administration  is  placed  in  perfect  accord  with 


the  policy  of  Eogiand.  Nubar  Pasha  has  long  sinca  b«en 
convinced  that  the  Soudan  was  a  millstune  about  the  neck 
of  Egypt,  and  that  it  was  a  real  hindrance  to  her  progress. 
"With  the  change  of  ministry  (juiet  has  been  restored.  The 
Khedive  has,  by  accepting  the  situation,  shown  himself  to 
be  a  man  of  much  sounder  sense  than  some  recent  sensa- 
sational  reports  would  have  had  us  believe.  Whatever 
may  be  his  private  feelings,  he  knows  he  is  in  England'* 
hands  ;  and  he  very  wisely  bows  to  her  authority,  pr^er- 
ring  to  regard  his  own  interests  and  the  interests  of  Eng- 
land as  identical.  The  recruiting  of  black  troops  has  been 
discontinued,  and  arrangements  are  being  made  for  the 
withdrawal  of  Egyptian  troops  from  the  Soudan  region. 

Mr.  Gladstone  deserves  credit  for  the  coolness  he  haa 
shown  at  this  very  critical  juncture.  What  with  the 
excitement  in  England  itself,  the  bitter  attacks  of  the- 
opposition  press,  the  ill-concealed  intrigues  of  French 
adventurers  and  politicians,  and  the  hostile  and  offensive 
attacks  of  certain  French  journals,  most  men  in  his- 
position  would  have  been  tempted  into  another  warlike 
demonstration  in  Egypt,  and  would  have  alike  gratified 
personal  ambition  and  national  vanity  by  draining  the 
pubKc  purse.  All  this  must  be  said  out  of  justice  to  his 
consistency  of  character  and  to  his  integrity  of  purpose. 
A  man  less  under  the  influence  of  noble  convictions,  who 
cared  less  for  truth  and  right  in  the  abstract,  and  who 
had-  less  regard  for  the  impartial  judgment  of  history, 
would  have  seized  the  opportunity  to  reconstruct  England's 
relations  to  Egypt,  to  rectify'  what  was  imperfect  in  the 
existing  arrangement,  and  to  connect  his  name  with  the 
final  settlement  of  a  question  for  which,  after  all,  no 
matter  how  long  delayed,  there  is  but  one  solution. 

At  the  same  time  while  all  this  is  true,  and  while 
Mr.  Gladstone  does  well  enough  in  doing  his  best  to 
present  a  contrast  to  those  statesmen  who  have  gone 
before  him,  and  an  example  to  those  statesmen  who 
may  come  after  him,  it  seems  to  us  in  this  case 
that  he  i?  resisting  the  inevitable.  It  is  England's 
interest  to  have  absolute  control  of  the  Delta  of  the  Nile- 
It  has  been  her  interest — her  growing  interest — ever  since 
she  became  a  power  in  the  Indian  Peninsula.  Latterly, 
what  was  merely  desirable  and  needful  has  become  an 
absolute  necessity.  England  must  have  Egypt.  All  the 
world  knows  it  and  admits  it.  Mr.  Gladstone  himself 
knows  and  admits  it.  But  the  foreign  policy  he  haa 
adopted  has  been  allowed  from  the  first  to  stand  in  the 
way  of  England's  necessity.  It  stood  in  the  way  of 
his  undertaking  the  war  against  Arabi  Pasha.  It  stood 
in  the  way  and  marred  a  settlement  which  England 
needed,  and  which  all  the  world  expected,  after  the  rebel- 
lion was  subdued.  It  stands  in  the  way  now,  and  prevents 
him  from  taking  advantage  of  this  new  opportunity,  and 
of  making  an  end  of  the  whole  difficulty — by  annexation, 
or  in  some  other  way,  assun^ing  the  direct  management  of 
the  country.  Is  not  Mr.  Gladstone  in  all  this  a  victim 
to  his  own  policy  ?  He  has  certafn  convictions  of  right 
and  wrong  ;  he  has  said  and  done  certain  things  ;  and  to 
be  consistent  with  himself  he  fights  against  the  inevitable, 
and  even  against  his  own  better  knowledge.  His  course 
of  policy  towards  Egypt  has  been  acquiesced  in  by  the 
Enghsh  people,  partly  because  they  honor  the  man  and 
partly  because  they  know  that  nothing  can  prevent  Egypt 
from  finally  falling  into  their  hands.  They  are  patient, 
and  in  their  confidence  as  to  final  events  they  almost  seem 
ir  different. 

It  is  reasonable  enough  to  conclude  that  the  attitude  of 
firmness  at  last  assumed  by  England  will  deter  the  Mahdi 
from  making  any  hostile  demonstrations  north  of  the  first 
cataract.     The  presumption  is  that  the  English  force  in 
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Egypt  proper  will  be  considerably  strengthened  ;  and  if 
the  prophet  should  venture  to  make  an  appearance  in  the 
Lower  Country,  we  can  have  no  doubt  as  to  the  result. 
England  is  now  pledged  to  the  protection  of  the  Khedive 
and  all  his  interests  ;  and  it  is  doubtful  if  El  Mahdi  will 
be  foolish  or  daring  enough  to  allow  himself  to 
come  into  contact  with  such  a  power.  One  good  result 
will  follow  from  the  assurance  which  England  has  given. 
The  mercantile  interests  of  the  country,  which  have  been 
languishing  because  of  the  uncertainty  and  insecurity 
which  prevailed,  will  revive  ;  and  confidence  having  been 
restored,  and  money  and  enterprise  having  again  been  let 
loose,  Egypt  will  enter  upon  a  new  lease  of  prosperity.  It 
is  noteworthy  that  both  Arabi  Pasha  and  the  new  Prime 
Minister,  Nubar  Pasha,  are  of  the  same  opinion  as  to  the 
value  of  the  Soudan  ;  Egypt,  in  their  judgment,  will  be  a 


gainer  without  it.  "  Chinese  Gordon  "  is  of  the  opinion  that 
while  Egypt  should  abandon  Daifur  and  Kordofan,  she 
should  retain  possession  of  Eastern  Soudan,  for  the  reason 
that  disafiection  might  cross  into  Arabia,  and  thus  give 
birth  to  general  trouble.  With  a  powerful  fleet  rn  the 
Red  Sea,  and  with  Suakim  strongly  garrisoned,  danger 
from  this  source  is  not  to  be  greatly  feared. 

With  the  opening  of  Parliament  the  Ministerial  policy 
in.  Egypt  will  come  up  for  consideration.  It  will  no 
doubt  be  bitterly  attacked.  But  inasmuch  as  no  new 
expenses  of  any  great  amount  will  be  incurred,  and  as  no 
British  interests  have  been  sacrificed  or  seriously  imper- 
illed, the  Government  will  be  sustained.  It  is  all  the 
more  likely  to  be  sustained  that  it  will  have  become  patent 
to  every  one,  that  although  Egypt  has  not  yet  been  made  a 
portion  of  the  British  Empire,  it  is  fast  nearingthat  point . 


FAILURES    IN     1883,      1882,     1881,     1880,     1879     AND  1878. 

Below  we  give  in  full  the  table  of  mareantile  failures  from  1873  to  18S3  iaclusive,  as  prepared  by  the  Mercantile  Ageaey  of 
R.  G.  Dun  &  Co.  This  was  intended  for  insertion  last  week,  bnt  the  crowded  state  of  our  cjiamis  prevented  its  appearance. 
Still  we  make  room  for  it  to-day,  as  it  will  be  needed  for  future  reference. 

FAILURES   FOR    1883,    1832,    1831,    1880,    1879   AND    1378. 


Number 
in  Busi- 
ness in 
1883. 


Eastern. 

[Maine 

813  New  Hampslilre. 

Vermont 

Massacliiisetts. 

Boston 

Khotle  Island 

Connecticut 


13,151 

7,"'~ 
6,703 

42,447 

5,925 
14,292 


90,331 


83,057 
41,297 
23,949 
70,906 
21,.503 

3,685 
14,49a 

3,131 

262,021 


13,149 
7,545 
9,305 
6.120 

11,537 
2,865 
8,159 
8,216 
9,541 

18,857 
6,853 

19,869 

13,143 


States  and  Terri 
iories. 


Total  Eastern. 

Middle. 
New  York 

N.  Y.  &  B'klyn. 

New  Jersey 

Pennsylvania  ... 

Philatlelphia... 

Delaware 

Maryland 

Dist.  of  Columbia 


Total  Middle... 

Southern. 

Virgina 

West  Virginia... 
Noitli  Carolina. . 
South  Carolina  . . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


135,159 

61,921 

33,953 

60,064 

32,466 
25,803 
29,119 
15,312 

39,231 

15,677 
9,331 


Total  Southern 

Western. 

C  Oliio 

(     Cincinnati. 

Indiana 

{lUlnois 

Chicago 

Micliigau 

Wisconsin 

Iowa 

Minnesota 

Missouri 

St.  Louis... 

Kansas 

Nebraska 


322,877 

289 
4,445 

21,105 

7,157 

1.411 

2,424 

1,543 

620 

982 

8,256 

2,111 

2,277 

946 

30 

53,605 


863,993 
65,452 


1883. 


Fail- 1  jl.mouHt  of 
ures.  Liabltiiies . 


223 
75 
45 
391 
235 
109 
119 


1,197 


585 
545 
121 
531 
174 

15 
127 

38 

2,136 


134 

55 
154 

93 
213 

34 

55 
151 
177 
320 

84 
154 
220 

1,844 


536 
79 
270 
328 
27' 
275 
173 
420 
116 
155 
71 
161 
100 


Total  Western.  2,961 


Pacific  it  Territ's 
Indian  Territory, 

Oregon 

California 

San  Francisco 

Colorado 

Nevada 

UtaU 

New  Mexico  . 

Wyoming 

Idaho 

Dakota 

Montana 

Washington  .. 

Arizona 

Alaska 


Tot.  Pac.ib  Ter. 

Grand  totals . . 

Dom.  of  Canada. 


2,253,110 
418,799 

5,724,263 

4,560,833 
20,908,858 

3,251,792 
744,242 


37,861,897 


10.794, 
28.210, 

2;i82 

10,062 

3,509, 

206, 

1,864, 

278: 


708 
2-25 
425 
071 
349 
,757 
502 
497 


57,108,531 


1,448,815 

407,053 

1,357,806 

1,151,666 

2,180,839 

297,677 

650,710 

2,658,722 

3,335,678 

3,057,865 

.596,723 

1,667,727 

974,326 


19,785,607 


10,485,273 

1,765,575 

3,426,182 

3,183,733 

13,203,279 

4,347,095 

2,867,432 

2,249,651 

1,129,882 

885,609 

2,252,262 

726,670 

350,700 


46,878,403 


93 

281 

148 

182 

35 

51 

31 

5 

18 

90 

26 

50 

36 


1,046 


9,184 
1,384 


955,106 

1,599,600 

2,832,300 

1,986,664 

310,200 

305,220 

544,324 

13,300 

173,300 

1,075,780 

315,000 

546,837 

532,100 


1882. 


No. 
Fail- 
ures. 


61 

54 

39 

327 

107 

96 


772 


444 

455 

113 

431 

109 

12 

80 

23 


1,687 


137 

45 

134 

93 

138 

17 

85 

197 

178 

204 

95 

131 

164 


1,613 


288 

47 
124 
158 
103 
189 

97 
194 

70 
221 

79 
267 
113 


Amotmt  of 
LiahUities. 


942,014 
395,045 

147,348 
2,888,161 
6,064.450 
2,155,419 

898,963 


13,491,400 


7,144,217 

21,212,308 

1.871,998 

5,65.5,815 

4,005,887 

79,400 

1,261,140 

154,887 


41,385,632 


2,235,299 

389,458 

931,822 

908,542 

1,930,563 

167,320 

1,188,276 

2,335,957 

3.162,948 

1,644,254 

754,724 

3,716,096 

1,632,864 


20,998,123 


2,686,817 

765,734 

1,688,565 

1,193,740 

2,239,584 

1,45(1,870 

1,106.942 

1,415,773 

355,990 

1,446,450 

2.701,720 

1,510,967 

450,023 


1,950 


35 

237 

138 

169 

2» 

15 

12 

"5 

33 

7 

20 

31 


19,019,175 


11,239,731 


172,874,172 
15,949,361 


731 


;,738 
787 


1881. 


No. 
Fail- 
ures. 


Amount  o/ 
piabilities. 


76 
51 
22 

319 
97 
77 

130 


772 


429 

388 

77 

250 

134 

7 

75 

12 


11,071,156 


4,851,074 

14,674,314 

4,536,346 

1,853,522 

4,341,787 

73,200 

2,484,991 

109,304 


1,372 


98 

41 

83 

90 

132 

16 

104 

153 

100 

234 

IOC 

93 

18' 


1,439 


187 
48 
78 

108 
37 

209 
77 
75 
73 

163 
55 

262 

132 


1.504 


193,500 

1,552,000 

2,195,000 

1,260,191 

182.200 

274,071 

135,500 


12,500 
194.952 

71,000 
128,300 
451,000 


33 
169 
106 

9 

24 

10 
4 
2 
4 

12 
4 

12 

18 


6,653,214  495  5,096,094 


442,708 

332,404 

155,000 

3,835,795 

3,8.6,450 

1,612,011 

836,788 


32,924,538 


670,583 

188,233 

591,874 

684,558 

2,379,548 

223,352 

2,041,340 

1,942,129 

1,604,577 

2,713,920 

952,532 

1,083,413 

1,393,353 


16,469,412 


1,292,067 

1,507,800 

683,2>.9 

585,718 

1,980,700 

1,750,832 

1,469,616 

926,001 

391,827 

1,062,720 

1,878,331 

1,704,810 

360,415 


15,594,732 


1880. 


No. 
Fail- 
ures. 


Amount  of 
Liabilities. 


73 

32 

32 

223 

106 

79 

178 


723 


461 

415 

89 

291 

131 

18 

53 

14 


1,472 


85 

14 

53 

48 

77 

12 

4 

5o 

54 

155 

26 

104 

105 


835 


152 
38 
89 
91 
43 

153 
74 
92 
82 
85 
54 

112 

106 


1,171 


296.214 

1,437.000 

1,353,000 

687,479 

267,000 

18,200 

51,500 

4,000 

63.000 

121,108 

68,000 

99,593 

630,000 


101,547,.3  64 
8,567,657 


5,582 
635 


81,155,932 
5,751,207 


71 
184 
111 

78 

41 
9 
5 
4 
3 
4 
5 

13 
6 


687,230 

151,684 

251.725 

1,385,554 

1,951,400 

058,707 

1,073,817 


6,460,117 


5,617,766 

19,459.744 

984,556 

2,943,502 

3,842,222 

127,400 

820,163 

157,93<1 


33,953,292 


708,180 

96,105 

411,658 

393,230 

1,018,763 
104,500 
759,694 
700,549 
706.262 

1,493,210 
340,072 

1,030,000 

1,051,219 


8,813,442 


1,326,318 
514,241 
842,847 
483,802 
780,154 

2,285,266 
560,20^ 
495,555 

1,807,969 
429,9';2 

1,186,216 
446,953 
359,019 


11.519,419 


674,342 

1,123,700 

1,795,700 

540.500 

511,900 

64,000 

35,800 

9,000 

49,000 

19,000 

27,500 

80,588 

44,700 


534 


4,735 
907 


5,005,730 


65,752,000 
7,988,077 


1879. 


No. 
Fail- 
ures. 


Amount  of 
Liabilities. 


87 

62 

63 

335 

170 

95 

15» 


970 


785 

519 

143 

522 

189 

14 

85 

33 


15,577,262 


8,389,378 

13,303,969 

1,201,086 

8,242.649 

3,086,116 

186,137 

916.874 

207,982 


84 
27 

100 
73 
86 
19 
24 
76 
90 

159 
48 

138 

152 


35,534,191 


848,666 

124,000 

1,000,290 

2,497,740 

574,323 

120,077 

202,109 

991,374 

4,752,557 

1,223,892 

425,427 

1,540,577 

1,569,671 


1,076 


260 

74 

122 

194 

83 

179 

145 

152 

128 

83 

56 

66 

66 


1,608 


55 

251 

221 

47 

34 

10 

8 

12 


11 
3 

58 
4 


714 


6,65B 
1,902 


$ 

796 

417, 

359, 

4,820, 

3,613, 

3,094, 

2,474 


600 

748 
736 
592 
200 
562 
814 


15,876,703 


3,230,176 

1,177,699 

1.509,791 

3.3:'6,480 

2,237,:i00 

2.063,894 

1,886,:<45 

1,121,900 

1,241.69'~ 

284.391 

2,444  OUO 

392,043 

221,800 


21,207,519 


438,045 

2,650,736 

5,317.118 

335,661 

425,100 

383.854 

26,639 

25,400 


68,000 

90,000 

171,305 

21,500 


9,953,358 


98,149,053 
29,347,937 


1878. 


No. 
Fail' 
ures. 


170 
111 
113 
604 

325 
130 

281 


1,734 


969 
863 
168 
770 
2.57 

23 
119 

30 

3,199 


126 

40 

89 

59 

119 

22 

51 

99 

127 

228 

41 

220 

194 


1,415 


515 
216 
374 
470 
362 
369 
163 
400 
149 
101 
167 
44 
106 


3,436 


13 
310 

222 
58 
37 
17 
10 
11 


694 


10,478 
1,697 


Amount  of 
Liabilities. 


$ 

1,406,200 

854,739 

l,843,3.i0 

12,707,645 

11,279,523 

2.521,981 

4,68U,588 


35,294,026 


15,791,084 

42.501,711 

4,741,993 

18,714,270 

10,373,700 

281,500 

2,508,986 

320,202 


93,293,466 


1,195,615 

369,011 

1,067,200 

1,7b8,522 

3.738,134 

133,288 

874,062 

1,073,660 

4,830,462 

2,733,725 

407,653 

5,905,756 

2,205,873 


26,322,961 


10,799,300 
7,570,311 
5,233,549 
7,672,931 

12,926.800 
6.027,709 
2,317.382 
3,428,100 
1,052,403 
1,036,416 
4,171,3110 
647,902 
825,400 


64,309,503 


173,500 

6,899.539 

4, 700,  ,591 

541,542 

419,797 

121,i'50 

63,900 

62,050 


83,000 


16,900 
81,307 


13,163,176 


^34,383,131 
23,903,677 


Number 
in  Busi- 
ness m 

1873. 


11,004 

7,587 
6,751 

36,713 

5,123 
12,537 


79,765 


73,208 
37,392 
19,500 
60,540 
19,068 

3,635 
13,329 

2,713 


229,385 


10,144 
5,390 
6,635 
4,593 
7.748 
1,879 
5,315 
5,525 
7,859 

11,909 
4,211 

16,846 
8,243 


96,297 


49,158 

25,402 

51,075 

23,336 

20,305 

22,760 

9,127 

26,878 

8,863 
4,029 


240,933 


2,679 

17,058 

2,522 
1,516 
1,265 
369 
394 
299 
840 
401 
816 
202 


28,361 

674,741 

56,347 
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BATBS  OF  KXCHANQK  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATB3. 


BXOBASaS  A  T  LOSDOH-Dte.  27. 


0»- 

Tim*. 

Rate. 

Aiimtenlam  . 

Short. 

122       «12-3 

Anisten'iuu . 

3  uios. 

12'13a  al2'478 

llainbm^.  .. 

•• 

•.'(••58     920-62 

Berlin  

tt 

20-50    «20'(S3 

Friinkf()rt... 

It 

20'5»     »20-63 

Viciiiia 

*• 

12-22»s»12-27'« 

Antwori> 

<• 

25  MS    ®20-.'5O 

PftriH 

*t 

25-38^  a25'43?» 

PiirlB 

Cbecks 

23-l7iu'»25-22"fl 

St.  Putersb'g 
Genoa 

3  moB. 

2213if3i2'il5in 
25-47i4a25-5Sis 

Madrid 

ti 

463,«»4639 

CutUz 

•• 

46B.|i«1638 

Lisbon 

•« 

S178952 

Alexauilrla.. 

••>> 

...... 

Constant 'pie 

.... 

New  York... 

Bombay  ..  .. 

60  d'ye 

J'-Z^'«5- 

Oaloutta .. 

" 

l8.  l^liA- 

Hong  Kong.. 

.... 

— 



ExoHANaa  py  london. 

Latetl 
Pate. 


Deo.  27 


Doc.  27 
Doo.  27 


Dec. 
Deo. 
Deo. 
Dec. 


Dec.  27 


Time. 


abort. 


Short. 


Short. 
Cheeks 
3  mo8. 


3U108. 


Deo.  27 
Deo.  26 
Deo.  28  Sight. 
Dec.  28  tel.trsf. 
Ueo.  28;  tel.trsf. 
Deo.  28  tel.trsf. 
Dec.  271  4  mo8. 
Deo.   271       " 


Sale. 


1210 


20'30 
2037 


28-21 
25-l7ia 
23-21 
23  >a 

47-'30 


521818 

S6 
10«-75 

4-851.1 
l8.  71"»2d. 
Is.  7n33d. 
38.  9141I. 
58.  3>«d. 


[From  our  own  correspondent.! 

London.  Saturday,  Dec.  29,  1883. 
This  has  been  quite  a  broken  week,  and  nothing  has  trans- 
pired in  any  department  to  call  for  special  remark.  The 
more  prominent  feature  seems  to  be  that  the  money  market  is 
closing  with  a  very  easy  appearance,  and  that  there  are,  in 
consequence,  strong  indications  of  low  rates  of  discount  early 
in  the  new  year.  The  applicatioas  at  the  Bank  of  England 
have  not,  up  to  the  present  time,  been  in  any  way  pressing. 
There  is,  indeed,  no  sign  of  pressure  as  the  end  of  the  year  is 
approached,  borrowers  hav  ing  already  made  considerable 
preparations.  During  the  last  two  or  three  days  the  demand 
for  discount  accommodation  has  been  falling  away.  The 
quietness  of  business  generally  is  restricting  still  more  the 
supply  of  mercantile  paper,  and,  although  there  is  a  moderate 
export  inquiry  for  gold,  it  is  difficult  to  see  how  a  decline  in 
the  open  market  rates  of  discount  is  to  be  avoided  early  in  the 
new  year. 

The  reserve  of  the  Bank  of  England  is  now  39  83  percent, 
against  43  09  per  cent  last  week  and  39  per  cent  last  year.  The 
principal  features  in  this  week's  return  are  an  increase  of 
£1,449,319  in  "  other  securities  "  and  a  diminution  of  £661,536  in 
the  total  reserve,  due  chiefly  to  a  falling  off  of  £531,871  in  the 
supply  of  bullion.  The  total  of  "other  securities  "  is,  however. 
£3,000,000  below  that  of  last  year,  it  being  £21,763,507  against 
#24,796,176  in  1882.  The  supply  of  bullion  amounts  to 
£21,566,273,  against  £20,395,245,  and  the  reserve  to  £12,325,738, 
against  £10,452,056  last  year. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks  : 


Nov.  28 

"     80 

Dec.   7 

"      14 
'•     81 


Open  market  ratet. 


Three 
Months 


2    @  — 

2J*® 

2H® 

2«®  - 


Four 
Months 


Six 
Months 


Three 
Months 


Four 
Months 


3       ; 

3    4S  -      . 

27»a  - 


Six 
Months 


Interest  allowed 
fur  tUposits  by 


Joint 
Stock 
Banks. 


®3^ 
(»8>S 


>-?  3'4®3«< 


RaUeol 
mtTutat 


Paris 

BMlIn 

IPninklort 

HambuTK 

Ajusterdain 

Brussels 

Madrid  

Tlenna 

6t.  Petersborg. 


Ike.  ftt. 


Bmk 
Bate. 


0pm 

Market 


S 

* 
« 


m 

BM 

m 

8M 
8)4 
S 

4 
«« 


IJee.  90. 


Bank 

nut. 


8W 

» 
4 

e 


Opm 
Market 


8M 
8N 

m 
an 

a. 

4 


Dm.  la 


Bon* 
Hate. 


»i 
B 

4 

a 


0p«n 
Morktt 


m 

8M 
SH 
«H 
5 

4 


Dee.  «. 


Bank 
RaU. 


Opm 

Uarktt 


Ki 
SW 
5 

4 
6 


S 

8 

3M 
SX 
S 

4 

m 


In  reference  to  the  state  of  the  bullion  market  doriDg  th» 
past  week  Messrs.  Piiley  &  Abell  remark: 

Gold-Further  doniauds  tor  South  America  and  LIslion  haveoaUMMl 
the  withdrawals  of  £363,000,  sovereigns,  from  the  Bank  of  England. 
Wo  have  no  arrivals  to  reiiort.  The  P.  &  O.  steamer  has  taken  £1,200  to 
Alexandria.  ,    ,,    ..   j  »     w 

Silver— In  cou.scqiicnce  of  the  holidays,  shipments  to  India  had  to  be 
made  on  Monday,  -Hih  Inst .  Instead  of  the  2«ih,  and  .^O  I  .i-16d.  per  oz. 
was  paid  for  bars  that  could  bo  sent  away  by  that  opportunity.  There 
are  steamers  now  duo  from  the  Klver  Plate,  Chill  and  the  West  lodlea, 
with  a  considerable  amount.  There  are  no  arrivals  to;report.  The  P.  *. 
O.  steamer  ban  taken  £4!),70O  to  Bombay. 

Mexican  Dollurs-4!)  1.516d.  peroz.  has  been  paid  for  shipment  next 
week,  but  we  <iuotc  the  price  to-day  at  49''8d.  per  oz. 

The  quotations  for  bullion  are  reported  as  below : 


Bar  Kold,  flne — ox. 
Bar  gold,  contaln'g 
20  dwts.  8ilver..oz. 
Span,  doubloons. ox. 
8.Am.doubIoons.oz. 
U.S.  gold  coln...oz. 
Ger.  gold  coin...oz 


Price  0/  Oold. 


Dee.  Si7.     Dee.  20. 


Bar  silver,  flne .  .oz. 
Barsllver,  contain- 
ing 5  grs.  gold..oz. 
Cakr     " 


Price  of  saver. 


Dae.  27. 


50  15-18 


Dec.»>. 


d. 


SI   D-ie  SIM 


Cake  sUver    ...oz.l  54  15-16    Mti 
Mexican  dols. .  .oz.  4UH  49M 

Chilian  dots oi.     


At 
Call. 


7  to  14 
Days. 


The  following  return  shi^-..^  lu,-.  pi^i.iont  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 


1883. 

Circulation 24,9»o;535 

Public  deposits 8,983,904 


Other  deposits... 
Govern  ui't  securities. 

Other  securities 

Res've  of  notes  &  coin 
Coin    and    bullion  In 

both  d<^pi»rtmcnt8.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Uidand  cotton  .. 

No.  40  mule  twist 

Clearing-House  ret'n. 


21,789.34.5 
14,462.798 
21.763,3i>7 
12.3-25,738 


1882. 
25,693,195 
6.955.4  U 
21,876,338 
11,3.S  1,002 
24.790,176 
10,432.0.16 


1881. 
25,510.870 
0,318,057 
24,231,162 
13.243,961 
24,589,.i32 
10,556,1-24 


18?lo. 
26,320,540 
8,625,508 
24,818.182 
14,365.019 
24,04i',844 
12,918.876 


21,566,273    20,305,245  20,316,994     24,238.616 


39-83  36 

3  p.  c.  5  p.  c. 

100i«d.  101  >8d. 

39s.  2il.  4l8.  Hd. 

53»d.  S-'sd. 

9Nid.  lOd. 

69,817,000    73.523,000 

The  Bank  rate  of  discount  and  open  market    rates  at  the 

chief  Continental   cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


3438 

5  p.  c. 

99%d. 

44».  4d. 

6%d. 

lO^id. 

85,666,000 


3338 

3  p.  c 

99d. 

42s.  8d 

6^a. 

10%d. 
70.363.000 


The  failure  is  announced  at  Antwerp  of  the  banking  firm  of 
Messrs.  Ghislain,  Cahn,  Painvin  &  Drion.  The  liabilities  are 
stated  to  be  10,000,000  francs,  and  the  assets  4,000,000  francs. 

An  issue  is  announced  of  £1,500,000  in  75,000  shares  of  £20 
each  at  par  by  the  Nizam's  Guaranteed  State  Railways  Com- 
pany, limited,  being  part  of  £2,000,000  authorized  to  be  raised 
for  the  undertaking.  Interest  at  the  rate  of  5  per  cent  per 
annum  is  guaranteed  for  20  years  by  the  Nizam's  Government. 
The  company  is  formed  for  the  purpose  of  acquiring  and 
working  the  existing  Nizam's  State  Railway  from  Wadi,  on  the 
Great  Indian  Peninsula  Railway,  to  Hyderabad  and  Secundera- 
bad,  now  in  the  possession  of  and  worked  by  her  Majesty's 
Indian  Government ;  and  for  the  purpose  of  constructing  and 
working  new  lines  of  railway,  the  first  section  from  Hyderabad 
to  the  southern  frontier  of  the  Hyderabad  State,  at  a  point 
near  Bizwada,  and  the  second  section  from  Warangul  to  the 
northern  frontier  of  the  State,  at  a  point  near  Chanda.  It  is 
arranged  that  the  company  are  to  receive  from  the  Goveru- 
ment  of  India  and  take  over  and  work  for  99  years  the  existing 
line  from  Wadi  to  Hyderabad  and  Secunderabad,  and  to  con- 
struct, maintain  and  work  for  99  years  a  line  on  the  gauge  of 
5tt.  6in.,  from  Hyderabad  to  Warangul,  and  thence  to  the 
southern  frontier,  near  Bizwada,  as  well  as  a  line  from  Waran- 
gul to  the  northern  frontier  near  Chanda. 

The  wheat  trade  during  the  week  has  been  at  a  complete 
standstill.  The  enormous  visible  supply  in  the  United  States 
the  ample,  if  not  excessive,  stocks  here,  and  the  liberal 
tity  of  produce  afloat,  are  quite  sufficient  to  keep  the  trade 
depressed,  and  any  immediate  improvement  is  still  very  doubt- 
ful. The  weather  if  very  unseasonable— very  mild  and  foggy. 
The  following  quantities  of  wheat,  flour  and  India  corn,  are 

estmated  to  be  afloat : 

At  present.  Last  week.  Last  year.  1881. 

Wheat qrs.1,924.000  l,9l3.000  2.195.000  2,823,000 

Flour 2400UO  '255,000  2!7.000  118.000 

Ifidlancorn 318,OuO  263,uOO  103,000  215,000 

The  extent  of  the  sales  o/  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  seventeen  weeks  of  the  season,  together  with  the  average 
prices  realized,  is  shown  in  the  following  statement : 

SAL^S. 

1883.       1882.  18S1. 

Wheat qrs.  1,145,412     841,665  806,691 

Barley 1 ,679.335   1 ,083 ,999  846,475 

Oats.. 203,870     82,.i23  103,495 

The  following  are  the  average  prices  for  the  season  (per  qr)t 

1883.  18o2.  1881.  1B80. 

(.    d.  «.    d.  «.   d.  *.    d. 

Wheat 40    7  41     4  47    6  41     6 

Barley 33     2  34     8  34     1  34    O 

Oats. 19  11  20  10  20  11  21     7 

the  totals  for  the  whole 


1880. 

728.104 

950,510 

71,264 


Converting  qrs.  of  wheat  into  cwts., 
kingdom  are  estimated  as  follows : 
1883.  1882. 

Wheat* cwt.16,545,000        14,675,600 


1881. 
13,982,700 


1880. 
12.620,000 


♦This  aggreeate  l.s  arrived  at  by  midtlplying  the  sales  In  the  187  mai^ 
kcts  above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  II 
by  4I3.  This  proportion  l>etwcO(i  the  187  markets  and  the  totals  for  the 
kingdom  is  adopted  by  the  L<mdou  grain  trade  and  la  accepted  by.lt  aa 
producing  n  result  approximately  correct. 
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The  following  statement  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  seven- 
teen weeks  of  the  season,  the  average  price  of  English  wheat, 
the  visible  supply  of  wheat  in  the  United  States,  and  the  esti- 
mated supplies  of  wheat  and  flour  afloat,  compared  with  previ- 
ous seasons : 

IlirOBTS. 

1083.  1882.  1881.               1880. 

Wheat cwt.20.899,495  23.872.097  20,878,532  21,435,171 

Barley              7,908.106  6,641,348  6.075,343      5,7S:H,9brt 

Oats.. 4.555,287  5,111,567  3,791,586      4,407,318 

Peas                  551,125  724,111  801,931       1,101,661 

Beans 941,289  575,301  528,909          834,170 

Indian  corn           9,272,351  3,K12,332  8,923,663  12,962,595 

Flour 4,900,250  5,064,940  2,450,963      4,291,517 

SUPPLIES  AVAILABLE    FOB  CONSUMPTION— SEVENTEEN  WEEKS. 

1883.  1882.  1881.               1830. 

Imports  of  wlieat.cwt.20,S99,495  23,872,097  20,878,532  21,165.171 

Imports  of  flour 4,900,250  5,064,9iO  2,450,962  4,291,517 

Sales   of   home-grown  „„    _,„„ 

produce 16,545,C00  14,675,600  13,982,700  12,620,000 

Total 42,344,745    43,612,637    37,312,194    38,366,688 

Av'ce  price  of  English 

wheat  for  season. qrs.    408.    7d.       4l8.  4a.      478.     6d.  41s.  6d. 

Visible  supply  of  wheat 

intheU.  S buah.35,12o,00O    19,800,000    18,200,000    29,800,000 

Supply  of  wheat  and 

flour  afloat  to  U.  E. 

qrs 2,164,000      2,412,000      2,911,000        

London,  Saturday,  December  22,  18S3. 

As  is  usual  at  this  period  of  the  year  there  has  been  no  great 
activity  in  any  branch  of  bu.sines3,  but,  on  the  whole,  a  steady 
tone  has  prevailed.  General  business  has  been  undoubtedly 
quiet,  and  there  has  been  some  inactivity  in  the  discount 
market.  Outside,  the  quotations  have  scarcely  varied,  and  the 
Bank  rate  of  three  per  cent  has  not  yet  been  reached.  That 
may  possibly  be  the  case  next  week;  but  the  movement  is 
likely  to  be  of  a  very  temporary  character,  as  the  supply  of 
floating  capital  is  still  large.  The  two  colonial  loans  which 
have  been  tendered  for  by  the  public  during  the  week  have 
proved  to  be  successful,  the  amounts  required  having  been 
more  than  adequately  covered.  There  were  at  one  period  some 
doubts  as  to  their  success,  as  the  colonial  governments  have 
been  piling  up  debt  rather  freely  of  late  years.  The  present 
loans  are  understood  to  have  been  very  well  placed  with  the 
public,  and  it  may  therefore  be  regarded  as  a  fact  that  colonial 
borrowings  are  not  looked  upon  by  investors  as  exorbitant. 
The  scrip  of  the  new  loans  has  risen  in  value  on  the  Stock 
Exeharge  to  a  slight  premium,  and  is  being  dealt  in  to  a  fair 
extent. 

The  Bank  of  England  return  i.s  less  favorable,  the  propor- 
tion of  reserve  to  liabilities  having  declined  to  4313  per  cent. 
Compared  with  last  year,  however,  the  position  is  more  satis- 
factory, notwithstanding  that  S3me  rather  important  quantities 
of  gold  have  been  taken  out  of  the  establishment  for  exporta- 
tion. Over  £300,000  in  gold  coin  has  been  withdrawn  for 
exportation  to  South  America,  Egypt  and  Lisbon,  and  the 
falling  off  in  the  note  circulation  is  very  trifling.  About 
£122,000  in  gold  coin  has  been  returned  from  the  province.", 
and  the  total  reserve  shows  an  increase  of  only  £.5,000.  The 
next  two  or  three  returns  will  naturally  exhibit  changes  peculiar 
to  the  .season  of  the  year,  and  probably  the  Bank's  position 
will  be  scrutinized  early  in  the  new  year,  before  fresh  mercan- 
tile or  financial  operations  are  indulged  in  by  the  community. 

Annexed  is  a  statement  showing  the  present  position  of 
the  Bank  of  England,  the  Bank  rate  of  discount,  the  average 
quotation  for  Engli-sh  wheat,  the  price  of  consols,  the  price  of 
middling  upland  cotton,  No.  40  mule  twist,  fair  2i  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years: 

1883.  1882.  1881.  1880. 

*  JS  £  « 

arculation 24,858,870    25,446,006    25,224,265    26 117  315 

Public  deposits 8,401,998      6,056,332      6,580,^97      8  06l'812 

Other  depo.sits  21,561, 88S    22,089,412    22.404,808    23  67.(  0'>S 

Govenim'tFecurities    14.462,798    11,381,002    13,243,961    14  365  01  >l 

Other  seen  ritic-s 2m,314,14S    23,374,617    22,324,487    21016707 

Ecs've  of  notes  Aeoin    12,939,274    11,201,539    11,276,910    13  624:074 
Coin  and  bullion  in  ,u-i,u/ 1 

both  departments.  22,098,144  20,897,944  20,751,205  2t74199<) 
Pi'opoit  n  of  i-esorvo  ^.i-^^,^^^ 

toliabillties 43-0  39I9  38%  42i« 

Bankrate 3  p.  c.  5p.  c.  5p.c  3p? 

Consols       100.!„.xd.  idoss  O'JH  (18% 

i;"?-,™ '','"''* f^F"'®         89s.  .5a.  418.  6d.         449.    9d.        443.    Od 

Mid.  Upland  cotton.  5.\d.  5l5i«  d.  611, „d.  m3,,d 

No.  40  Mule  Twist..  95^1.  ml.  10%d.  loU,l 

Clear  g-houseioturn. 132,05  :,0iJ0  139,318,000  149,917,000  142,902,o"'o6 

The  Treasury  balance  at  the  Bank  of  England  now  reaches 
the  prominent  total  of  £3,420,000,  which  is  larger  than  in  any 
previous  recent  year,  A  large  amount  of  imperial  tax  is  due  on 
January  1,  and  the  annual  financial  statement  is  being  looked 
forward  to  with  more  than  usual  interest.  A  reduction  in  the 
income  tax  would  be  regarded  with  great  favor,  as  it  is  a  heavy 
burden  on  the  ptiblic. 


Tenders  were  opened  on  Tuesday  at  the  L  mdon  &  Westmin- 
ster Bank  for  £4.837,500  Cape  5  per  cents,  and  the  applications 
amounted  to  £6.500,000.  Tenders  at  £98  Is.  received  in  full, 
and  those  at  £98  Os.  6,d..  about  25  per  cent.  The  minimum 
price  fixed  was  98. 

The  loan  for  New  South  Wales  was  for  £3,000.000,  and  was  a 
very  complete  success,  the  applications  reaching  a  total  of 
£7,593,100.  Tenders  at  £100  13j.  received  in  full,  and  those  at 
£100  12s.  6d  96  per  cent.     The  minimum  price  was  par. 

The  money  market  has  been  comparatively  quiet,  and  the 
rate  for  short  loans  is  not  more  than  3  per  cent.  Time  bills 
have  been  in  some  demand  for  I  he  Continent,  and,  consequently, 
the  market  has  lost  a  little  of  its  firmness. 

The  wheat  trade  is  in  a  very  inactive  condition,  and  the  only 
business  doing  is  to  supply  actual  wants.  Stocks  are  large,  and 
importations  fully  equal  to  our  wants.  There  is  no  material 
change  in  prices. 

The  Board  of  Trade  returns  for  November  and  the  eleven 
months  ended  November  30,  have  been  issued.  They  do  not 
show  any  distinct  change  in  the  position  of  our  trade  ;  but 
there  is  an  increase  of  about  £1,600,000  in  the  value  of  our  im- 
portations for  the  month,  and  of  £25,200,000  for  the  year. 
This  is  evidently  an  indication  of  the  great  wealth  of  the 
country,  more  especially  as  there  is  a  large  increase  in  raw  ma- 
terials, such  as  wool,  jute  and  hemp.  There  is,  however,  a 
large  falling  off  in  the  imports  of  cotton.  As  far  as  our  export 
trade  in  British  and  Irish  produce  and  manufactures  is  con- 
cerned, there  is  a  small  falling  off,  both  for  the  month  and  year 
but  our  re-exports  have,  in  many  cases,  been  large,  especially  of 
wool.  The  exports  of  railroad  iron  to  India  and  Australia 
have  been  considerable,  a  fact  which  is  partly  due  to  the  recent 
colonial  loans.  The  following  are  the  leading  particulars  of 
imports  and  exports  : 

IMPOBTS. 

1881.                  1882.  1885. 

£                         £  £ 

Imports  in  November 31,269.784  34,901,910  36,526.4^7 

Imports  in  11  mouths 362.278,030  376,431, 902  391,615,801 

EXFOKTS. 

Exports  in  November 20,713,164       20,292,948        20,054.698 

Exports  in  1 1  mouths 213,773.957     22J,305,605     220,8;.8,6i2 

The  following  figures  relate  to  the  eleven  months  ended 
November  30  : 

IMP.'BTS. 

1881.  1S82.  1883. 

Cotton owt.       13.531.252        13,7s)U,425        13,415,354 

EXPOBTS. 

1831.  1582.  .           1883. 

Cotton cwt.  1.674,127  2,191,910  2.050,027 

Cottouyarn lbs.  232,351,900  220,046,500  343.834,tCO 

Cotton  piece  goods. ...yards.4,390.63(i.2(IO  4,018,243.300  4,185,636,200 

Iron  and  steel tons.  3,518.511  4,062.215  3,765,192 

Jute  piece  goods yards.  187,523.800  194,377.500  210,182,300 

Linen  yarn lbs.  16,534,800  17,046,400  16,470,500 

Linen  piece  KO0d.s yards.  159.799,500  164,208,-500  119,458,300 

Silk  niaiiufactures £  2,325,682  2,5v  2,483  2,223,391 

British  wool lbs.  12,138.500  13,047,200  18,326,100 

Colonial  and  foreign  wool.lbs.  24:!, 380, 217  239,053.433  249,146,554 

Woolcnyarn lbs.  26,632,000  29,514,800  80,765,900 

Wool  fabrics yards.  .'i0,631,200  81,981,700  80,969.100 

Worsted  fabrics yards.  175,417,300  137.625,600  130,042,300 

I'lauuels yards.  7,429.200  9,143,000  6,906,000 

Carpets yards.  9,020,100  10,645,100  9,945,400 

Blankets pairs.  1,119,940  1,215,000  967,878 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  November,  compared  with  the  corres- 
ponding month  in  the  two  precediug  years: 

1881.                  18.32.  1883. 

Exported  to—  Tarils.               Jar-ds.  Yards. 

Germany 2.813.300  3,155,100  3,146,400 

HoUalld 2,.i64.fl00          2.386.600  3,334,900 

France : 4,137,.500          5..=  90,700  3,874.1100 

Portugal,  Azores  &  Madeira.  5.889,400          3,611,400  4,955,900 

Italy 0,243,100          4,09-,400  6,823.100 

-Austrian  Territories 1.984,100            602,600  855,400 

Greece 8,672,800          2.872,800  4.191,700 

Turkey 45,990,100  20,091.300  23,760,700 

Egypt 14,400.600  14.957,100  11.375,100 

West  Coiist  of  Africa  (For.)..  2,236.2110          4,231,900  4,815,300 

United  States 3,694,000         3,379,100  4,093,800 

Foreign  West  Indies 5,300,100          7,430.300  9,053,900 

.\Iexico 4,659,700  4.374,700  3,510,700 

Central  America 5,151,ti00          3,2:i0,100  3,112,500 

United  States  of  Colombia..  4,482,900          4,106.200  3,311.300 

Brazil 23,31)4,600  18,3:9,600  20,792.300 

Uruguay 2,979,100          3,184,700  2,296,300 

Argentine  RepubUo 0,233,100         7,474,900  4,701.700 

Chili 8,002,300          5,633,600  5,852,100 

Peru 1,878,400          1,755.900  1,374,700 

Chiua  and  Hong  Koug 42,197,800  30,013,300  22,155,300 

Jap.an 5,109,100          2,009,800  3,468,400 

Dutch  Possessions  in  India..  6.817,300  9,615,500  9,336,600. 

Philippine  Islands 7,519,300  4,797,000  6,013,600 

Gibraltar 1,715,900          1,312,800  1.364.600 

Malta 3,003,300  2,202,.5O0  1,211,800 

West  Co.aat  of  Africa  (Brit.).  2.00  4,100  3,444.000  •  4,539,400 

British  North  America 1,133,800  1,217,700  5,939,200 

British  West  India  Islands  at 

Guiana... 4.608,400  5,778.300  5,961,200 

British  Possessions  in  South 

Africa. ....V 2,200,100  1,171,600  1,143,000 

British  India— 

Borab.ay 55,288,800  74.632,500  72.036,500 

Madras 6.578.400  11.573.900»  8,935,800 

Bengal 68.164  300  80,343,500  62,071,600 

Straits  Settlements 7,893,100  10,>>06,900  8,760,800 

Ceylon 2,126,300  2,941.800  1,9.11,000 

Australasia 8,93"), i:00  10,034,700  7,777.9J0 

Other  countries 20,163,300  21,603,800  22,029,100 

Total  unbleaehed  or  bleached  291,311,900  277.175,.i00  256,807,600 

Total  prlnted,dyed,or  colored  113,003,000  120,433,700  115,104,300 
Total  mixed  materials,  cotton 

predoiuluating 2.049,700  3,056,400  266,500 

Grand  total 406,429,600     4O0,ti65,<500     372,178,400 
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OlliiM-  maiiulactures  of  cotton  show  as  follows. 


Lnrp  fiTHl  pntoiit  not £ 

ir..si,n-..f  all  sorts Si 

Tlir.:ii|  for  nrwlii),' llw. 

<)tlii!r  iiiTk.  niioiiiiiiii'riitM.£ 
Tut.  valiio  of  cotton  iu°rii..£ 


ISSl. 

187.lil.8 

7-...^3.1 

91, 077 
B,.'501,y47 


1882. 
107.^79 

8:«,HS7 
1,3.^8.130 

04,1.M» 
5.,')i!9,270 


1RS3. 

in).').'!? 

77._'20 

l.ICii.sOO 

•  93.707 

B,04'i,8«0 


BoKllnh  .Market  Ueporta— Per  Vable. 

The  d»Uy  uliwiinf  qaot,»tions  for  SMourities,  &o.,  at  London 
»nd  for  brrt)vd.'»taffs  and  pporisionn  at  Liverpool,  are  repoited 
by  cable  as  follows  for  the  week  ending;  January  11  : 


Lotulcn. 

Rtiver.  poroi ....rf. 

<"(■■  .,.!.;  for  money 

Coui.'il.s  for  accouut 

Fr'cU  MMiIo.^dn  Paria)  fr. 

O.  8.  IV  of  1891 

V.f  -(scf  1907 

Can  iili'ii  Pacillo  

CM.  .  .•.;ll.  A8t.  Paul  .... 

E\u\  I'l  iniiion  stook 

llMm  (,.<  Contra] 

Ffvr.^\  Ivauia 

Ph-  lailolphla  &  Reading. 
Vi  w  York  Central 

Liverpool. 


Sat. 

Ifon. 

Tues. 

Wed. 

Thurt 

JO'S 

507s 

50Mi„ 

50% 

M)% 

10  m 

1013,. 

101  u 

101 J4 

1017|n 

lom  lioi^i,  iioi^ts 

M% 

lOin.n 

7.'r8-.iJ8  76-10 

76-50 

76  5iia'76-75 

II7I9 

II714 

117»4 

mu 

1:7 

IZl's 

127 

126!^ 

126% 

126  "4 

.-,814 

.■»« 

S639 

5838 

.^8 '4 

H(il4 

96  Iff 

g.-.H 

9.-)l4 

95% 

28  M 

29  >8 

28% 

2818 

2818 

137 19 

137^^ 

1371.J 

I37I4 

l.t7iij 

60=8 

6018 

60% 

60M) 

30 

3014         2i.79 

2y»8 

30ifl 

U7 

117%    (117 

116%    (116-'-'8 

.>0% 
10111,, 

101  13, « 

76-87  >« 
117  • 
I26I4 

58  "4 

95  la 

2S 
138 

601fl 

29% 
11608 


Sat.       Hon.     Tue*.       Wed.     TAur^.      Fri 


Flour  (ox.  8tate)..100  lb. 
Wheat,  No.  1,  wh.  " 
eprinjt.  No.  2.  old  " 
Slirinir,  No.  2,  II..  " 
Wjiitor. .South,  u  " 
■Wilitor,  Wesl.jU      " 

Oal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  now •' 

Pork,  West.  mesa.  .t»  b))L 
Bacon,  loutolear.  now.. 
Beef,  1  r.  mess,  new.^tc. 
Lard,  1  rime  West.  ^  cwt. 

CTho..o.  .Am.  ohttu-c 


*.  d. 

12    0 

8  7 

8  4 

8  3 

9  8 
S  6 
8  11 
8  5 

,i  314 

61  0 

39  6 


s.    a. 
12    0 


8  6 
8  11 
6    5 


40  6 
92  0 
45    6 


t.  d. 

12  0 

8  7 

8  4 

8  1 

9  8 
8  6 
811 
8  5 

5  31a 

64  0 

41  0 

P2  O 

43  6 

Hfi  O 


«.  d. 

11  9 

8  7 

8  4 

8  3 

9  8 
8  6 
811 
8  5 

5  3ii 

61  0 

41  O 

92  0 


811 

8  5 

5  3I2 

84  0 

41  0 

•3  0 

45  O 

66  0 


».  rf. 

11  9 

8  7 

8  2 

8  3 

9  8 
8  6 
8  11 
8  5 


11  0 

93  0 

45  6 

KR  O 


CoiaAGE  BY  United  State.?  Mots.— The  following  statement, 
kindly  furnished  us  by  the  Director  of  the  Mint,  shows  the 
coinage  executed  at  the  Mints  of  the  United  States  during  the 
month  of  December  and  for  the  year  1883  : 


Deitominalion. 


Month  0/  December. 


Pieces. 


Value. 


Double  eagles I      123,620 

Eagles I        36,100 

Half  oaslos 

Three  dollars 

Quarter  eagle.s 

Hollars 


Total  sold. 


170,510 

Standard  dollars....    2,354,170 
Half  dollars 8,170 

8  iiarter  dollars I        14,570 
imes I      690,170 


900 
1,9-20 
3,000 


2,572,400 
301,000 


2,700 
4,S00 
3.000 


Tea)- 1883. 


Pieces. 


1,249,002 

2.i9.540 

329,593 

940 

1,960 

10,810 


Total  silver. 


2,907,080 


Five  cents j  1,462,933 

Tliro.e  cents (  4,890 

One  cent ,  4,193.390 


Total  minor 

Total  eoluaiire 


5.661.213 


8,798.833 


2.943,900  i      1,851,880 


2,351.170 
4,085 
3,643 
59,017  I 


2,420,915  !  36,170,223 


28,470.039 

9,039 

15,439 

7,675,712 


73;]  47 

146 

41.934 


22,969,421 

10,609 

45,598.109 


Value. 


24.980.010 

2.5!15,400 

1,647,990 

2,8-20 

4,900 

10,810 


29,211,990 

28,470,039 

4,520 

3,860 

767,571 


29,215,990 

1,118.471 

318 

455,981 


115,227  I  6!',578,139  I      1,604,770 


5.48  1.012    106.600.248      60,092.750 

Changes  in  Legal  Tendebs  and  National  Bank  Notes  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Dee,  1,  together  with  the  amounts  outstanding  Jan.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Jan.  i  : 


National  Sank  Notes— 

Amount  outslandinj?  Doe.  1,  1883 

Amount  Lssut-a  ilui-ina  J>.^o 

Amount  retired  duiiutj; Dec 


Amount  outstanding  Jan.  1, 1881*. 


?1. 177,010; 
1,600,053  - 


I  $350,175,977 
423.043 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

note-t  Di-c.  1 ,  1  sS3  1 

Amount  (j^>«it<-d  durin«  Doc !i    $4,790,336 

Amount  iWiiued  &  b'uk  notes  retired  in  Dec.  1       1 ,647,653 

Amount  on  dopo.olt  to  redeem  national 
bank  notes  .Tan.  1,  !8S1 I 


$349,752,934 


) 

$36,162,101 
-     3,118,743 


$39,300,844 


"  Circulation  of   mitional  gold  banks,  not  included  above,  ij'729,394. 

Accor.ling  to  the  above  the  amount  of  le^al  tenders  on 
deposit  Jan.  1  with  the  Treasurer  of  the  United  States  to  redeem 
national  bank  notes  was  ,?39,300,844.  The  portion  of  this  deposit 
made  (1)  by  b.anks  becoming  insolvent,  (2)  by  banks  going  into 
voluntary  liquidation,  and  (3)  by  banks  reducing  or  retiring  their 
circulation,  was  as  follows  on  the  iirst  of  each  of  the  last  five 
months: 


Deposits  by-  '    Sept.  1, 


I  $ 

In»olvcnt  bks        042,021 
l,l(iuld-fif  l.ks  11,150,373 
Keduc'Klind'r; 
act  of  1874.  20,980,8.".7 


Total  , 


.3^.973.256 


Oel.  I. 


9 
860,651 


Noi>.  1. 


$ 
8.10,131 


Dee.  1. 


13,386,703|13,220,33(' 
22.374,087,21,085,538 


$ 
838,937 


■ran..  I. 


7fH,468 


30.821. . 501  35.75n.30a 


13,076,261  ;i3,l.-,l,278 
22,236,013  23,352,00a 


.3fl'.152,IOI  30.300.844 


iMFORxa  AND  BxpoBTB  FOB  THE  Wb«b.— The  Imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $3,081,980,  against  $7,413„S94  the  pre- 
ceding week  and  f  I0,354,.'>26  two  weeks  previous.  The  exporti 
for  the  week  ended  Jan.  8  amounted  to  $6,413,607,  against 
$5,432,515  last  week  and  $8,241,372  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  eadinir 
(for  dry  goods)  Jan.  3  and  for  the  week  ending  (for  general 
merchandise)  Jan.  4;  also  totals  since  the  beginning  of  Ant 
week  in  January : 

FOREIOH  IMPOSTS  AT  HBW  TORK. 


For  Week. 

1881.                1882. 

1883. 

1884, 

Dry  goods 

len'lmer'dlse.. 

*1 .742,0+3 
5,061,409 

$2,089,033 
5,771.703 

$2,346,146 
5,804.818 

*2,e«6,544 
5,39.5,436 

Total 

SituxJan.  1. 
Di-y  goods  ...'... 
Sen'lmer'dise.. 

$6,803,512 

»1. 7 12.01 3 
5,0B  1,409 

$7,880,738 

$2,089.03". 
5,771,703 

$8,200,964 

$2,316.  l-»6 

5,834,818 

$18,061,880 

$2.660..54it 
5,395,4;i6 

Tital  1  week... 

*6.803,512       ■17.S60,73S 

J8,200,90l 

$8.0«1,9.S0 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (eicla.sive  cf 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  8,  1884,  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  TOKK  FOB  THB    WBBK. 


For  the  week... 
Prev.  reported.. 

Total  1  week  .. 


1883. 


18^2 


$6,772,5311     .$5,910,131 


$6.77-2,531!      *5.940,:3t 


1»83 


47,319,921 
*7,319,92l 


1884. 


$6,413,607 


$6,113,607 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  5,  and  since 
Jan.  1,  1883,  and  for  the  corresponding  periods  in  1882  and  1881. 

EXPORTS  AND  LMPORTS  OK  SPKOIB   AC   SEW   YORK. 


Oold 

exports.               1               Imports. 

Week. 

SinceJan.l. 

Week. 

Since  Jan.\. 

nrnAt  Rrit-filri  . . 

$ 

24,906 
3,206 

$ 

$1,460 

5,598 
9,334 

$ 

Germany 

West  Indies ; 

5.348 

Mexico .  ... 

South  America 

8,134 

All  other  countries 

Tetal  1884 

Total  1883 

Total  1882 

28,106 
1,285 

$ 

1,285 

$16,392 
25,513 
9i',212 

$13,782 
25,513 
90,242 

Silver. 
Great  Biitain 

$260,250 

$260,230 
...... 

$ 

2,500 
21,020 
28,603 

1.133 

$ 

German 

2.500 
21.020 
28.t03 

1,133 

West  In.'.ios 

Mexico 

South  America 

All  other  ooun tries 

Total  1884  

Total  IS8a 

Total   1882 

$260,250 
265.429 
225.239 

$260,250 
2'i5.429 
22.5.2i9 

$53,256 
44.191 
14.708 

ii53,256 
44,194 
14,708 

Of  the  above  imports  for  the  week  in  1884,  $3,735  were 
American  gold  coin  and  $4,700  American  silver  coin.  Of  the 
exports  during  the  same  time  $28,106  were  American  gold  coin. 

— The  JEtna  of  Hartford,  the  largest  of  oar  fire  insurance 
cotnpanies,  has  just  issued  its  sixty-fourth  annnal  statement, 
which  will  be  found  in  the  advertising  columns  of  the  Ckbon- 
ICLE.  The  company's  growth  in  financial  streneth  keeps  pace 
with  its  years  ;  its  assets  at  the  close  of  1883  being  $9,192,643, 
and  the  net  surplus  $3,269,457,  both  of  these  items  showing  a 
gain  over  the  figures  as  given  one  year  ago;  and  this  is  made 
notwithstanding  the  fact  that  the  year  1883  was  notorionsly 
one  of  heavy  losses  to  the  insnrance  companies. 

Auction  S.iles. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adiian  H.  MuUer  &  Son. 


Shares. 
30  N.  Y.  r.ife  Ins.  &  Trust  Co. 506 

40  Warren  KR.  Co  120is 

50  Central  Mining  Co.  $9  75  p.  sh. 

4  Clinton  Hall  Assiiclaiion.  46 

100  New  York  lias-Light  Co..l45ia 

60  Bank  of  Commerce 152 

16  Ci'Uiiuental  Bank 120 

20  MerohantK'Kxch'ge  B'k..   96 
20  Mech'nics'  &  Traders'  B'kl  07 

30  Niagara  Insurance  Co 1321-2 

44  Chri9topher&  lOthStreet 

RR.Crt ]17>j- 

10  2.M  Street  Railroad  C.i...l66i« 
20N.  Y. -Mut'l Gas-Llght  CO.X128 
55  Wells.  l'"argi"  &  i\'.  Exp..l0U 
140  Merchants'  Ex^sh'ge  Nat. 

Hank 91 


Bonds. 
$229  .\m.  Fire  Ins.  Co.  scrip. .   36 
$3,500  Port  Roval  A  .Vugusta 

R'y2d68.  due  iSt".  guar..   S9>a 
$2,-  On  Bloockor  St.  &  Fulton 

Fen-v  RR.78.  duo  1 9i  >0. 1 1 2  i  Int 
$j,310  2.3(1  Street  RR.  Co.  78. 

duo  188'i .  I03i8.&iut 

$3,000  Fuii'nMunrp'lGiwL't 

Co.  l8t  6.S.  duo  1;>00. 108 14  Aint 
$3,000  Cent  P'R  N.  &  E.  Riv. 

RK  7s.  line  19.i.i I20Jtint 

$5,000  B'way  A  7th  Ave.  RR. 

.Vs.  due  i»04 lOlJcint 

$6,OiiO  All.  &  Pac.  HR.  (Cent. 

Div,)  lat  gold  6s.  due  1922  70*4 
$13,500  Piumar  Oms.  Mining 

Co.  6s,  1st  pref .  bonds 15 
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ghe  Bankers'  da^ette. 


DIVIDENDS, 


Wame  of  Company. 


5 
3 

$3 

$2  50 
31s 


Railroads. 

Bald  E.agle  Valley 

Central  Ohio,  coin.  &  pref 

Central  Pacific 

Georgia  RR.  .fc  Banking  (qnar.)  .. 

Little  ScliiivlklU  Navigation 

Mine  Hill  &  Schuylkill  Haven.... 
Oregon  R'way  cfc  Nav.  Co.  (auar.). 
St.  L.  &  San  Francisco  1st  pref,).. 
Bt.  P.  Minneapolis  &  Man.  (quar.) 

St.  Paul  &  Northern  Faciflo 

Wilmington  Col.  &  Augusta 

■Wilmington  &  Weldon 

Insurance. 

American  Fire 

American  Exchange  Fire 

Citizens'  

Clinton  Fire 

Farragut  Fire 

Globe  Fire 

Guardian  Fire 

Home !     2 

New  York  Equitable 6 

Pacific  Fire 

Rutgers 

Standard  Fire 

United  States  Fire 

miscellaneous. 
Fidelity  &  Casualty  Co 


Per 
Cent. 


Feb. 
Jan. 
Feb. 
Jan. 
Jan. 


75  'Jan. 


2 

312 

2 

3 

3 

4 


7 
6 
3I3 


Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 


Jan.  12 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem, 
.Ian.  14 
On  dem 
Fel).  I 
On  dem. 
On  dem. 

On   dem 


Books  Closed. 
(Bays  inclusive.) 


12  to  Jan. 

16  to    Feb, 

2    t«  Jan. 

8    to   Jan. 

8    to  Jan. 

1 6  to  Feb. 
Jan.  17  to  Feb. 
Jan.  20  to  Fob. 
Jan.  10  to  Jan. 


Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
an. 


Exchan^re. — The  New  York  market  for  sterling  has  been 
unsettled  by  a  spasmodic  demand  for  bankers'  bills  for  the 
settlement  of  balances  and  by  the  scarcity  of  commercial  bills 
against  exports  of  grain  and  provisions,  which  have  shown  a 
notable  decrease  in  the  last  few  weeks.  A  week  ago  the  posted 
rates  were  4  8.3  and  4  86.  During  tlie  week  they  were  ad- 
vanced to  4  841^  and  4  87,  but  on  Friday,  the  llth,  were  4  84 
and  4  86U.  Tlie  rates  for  actual  business  on  Friday  were  as 
follows,  viz.  :  Sixty  davs,  4  83@4  83i.<;  demand,  4  SS^m  86; 
cables,  4  86K@4  86"";f .     Commercial  bills,  4  81i^@4  82}^. 

United  States  Bonds.— Government  bonds  have  been 
stronger  again  during  the  past  week,  and  the  4s  are  to-day 
i^@i^  higher  than  on  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUows: 


fas,  1891 reg. 

4>9S,  1891 coup. 

is,  1907 reg 

18,1907... coup 

38,  option  U.  8 — reg 
68,cur'cy,  '95 — reg 
es.our'cy,  '96 — reg 
88,our'cy,  '97 — reg 
6e,our'oy,  '98 — reg 
Se.our'oy,  '99 — rec 


Interest 
Periods, 


.Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

5. 

7. 

b. 

9. 

10. 

11. 

IUI4 

*I14i8*114i9'  114ie 

*114l8*114l8 

11414 

*114ie'  11418*11414 '11114*11414 

12338 

12338]   12314!   1233b, *123a8l  12358 

1233b 

12338*12314!  I23I4 

12338*12338 

100 

*100    i*100 

♦100 

•100     *100 

128 

■123 

*128 

n28 

•128     *128 

130 

*130 

*130 

•130 

♦130     *130 

132 

132 

•132 

•132 

•132     -132 

134 

*131 

•134 

•134    1*131    1*134 

I35I3 

*135i9 

♦1351^ 

*135ia 

•1351c 

•135I2 

•  This  la  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
D.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
»nd  payments  at  the  Sub-Tre^stu-y  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


NEW    YORK,    FKIUAY.    JANIIAltY    11-3  P.  M. 

The  Money  Market  and  Financial  Situation.— In  finan 
cial  affairs  the  most  prominent  event  of  the  week  has  been  the 
break  in  the  price  of  New  York  West  Shore  &  Buffalo  5  per 
cent  bonds  from  66%  last  Friday,  the  4th,  to  51%  on  Thursday, 
the  10th,  though  recovering  to  60)^  on  Friday  afternoon,  the 
llth.  The  transactions  in  them  during  the  week  have  been 
enormous,  aggregating  not  less  than  $11,000,000,  of  which 
about  $3,000,000  was  on  Thursday,  the  10th,  and  about  $4,500,- 
000  on  Friday.  Tlie  occasion  of  the  rusli  to  sell  was  in  the  facts 
that  on  Thursday  the  West  Sliore  Company  listed  on  the  Stock 
Exchange  the  remaining  $14,750,000  of  the  total  issue  of  $50,- 
000,000  bonds,  and  that  at  the  meeting  of  the  stockholders  on 
Wednesday  no  provision  was  made  for  the  payment  of  the 
deficiency  of  from  $5,000,000  to  $7,000,000  in  the  cost  of  the 
road  over  the  amount  actually  raised. 

The  plethora  of  unemployed  money  in  this  market  becomes 
more  apparent  now  that  it  is  increased  by  the  interest  and 
dividend  disbursements  incident  to  the  beginnning  of  the 
year.  Just  at  present  it  is  also  being  increased  by  the  fact 
that  the  interior  exchanges  have  this  week  been  more  de- 
cidedly in  favor  of  New  York.  Tliese  features,  together  with 
the  reported  probability  of  a  call  for  the  redemption  of  $10,- 
000,000  more  of  United  States  bonds  on  March  15th,  have  given 
us  a  superabundance  of  money  not  only  in  the  immediate 
present,  but  also  prospectively  for  some  time  to  come. 

A  few  we-'ks  or  so  ago  there  were  some  indications  of  a 
growing  confidence  in  railway  mortgages,  and  a  prospect  that 
a  great  deal  of  the  capital  held  out  of  employment  would 
find  investment  in  that  channel.  But  th-^  recent  develop- 
ments in  connection  with  the  Oregon  &  Trans-Continental 
Company  nnd  the  New  York  &  New  England,  together  with 
the  apprehension  that  the  unexplained  condition  of  the  West 
Shore  and  North  River  Construction  companies,  might  even- 
tually result  in  a  default  of  interest  on  the  West  Shore  bonds, 
have  made  a  temporary  slight  renewal  of  the  feeling  of  dis- 
trust, and  the  owners  of  capital  have  again  fallen  back  upon 
loans  on  collaterals  for  th"  use  of  their  money.  The  result  is 
the  lowest  rates  of  interest  ever  known  at  this  season  of  the 
year.  Throughout  the  week  the  rate  for  call  loans  on  stock 
collaterals  has  scarcely  been  above  3  per  cent,  and  at  times  has 
been  down  to  IJ^  and  even  1  per  cent.  Time  loans  on  the  best 
stock  collaterals  can  be  had  for  60  days  or  four  months  at  4  and 
41^  per  cent.  The  rates  for  mercantile  discounts  are  also 
lower,  being  from  4  to  5  per  cent  for  first-class  double  name 
paper  for  60  days  and  four  months,  and  from  5  to  6  per  cent 
for  the  best  single  name  paper  for  the  same  periods. 

The  last  weekly  statement  of  the  New  York  banks  reflected 
the  above-mentioned  conditions  of  the  market  by  an  increase 
of  $9,157,200  of  deposits  Hnd  an  increase  of  $1,463,000  in  the 
surplus  reserve,  the  total  excess  over  the  required  25  per  cent 
being  now  $8,211,950,  against  $4,636,335  at  this  time  last  year. 
The  Bank  of  England  weekly  statement  showed  a  gain  of 
£45,000  in  specie.  At  the  same  time,  the  reserve  of  the  Bank 
was  increased  from  34}^  per  c  nt  to  36}^  |  ercent.  The  Bank 
rate  of  dis  ount  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  weekly  statement  showed  a  loss  of  3,450,000  francs 
in  gold  and  4,650.000  francs  in  silver.  The  Bank  of  Germany 
shows  a  gain  of  3,240,000  francs  in  specie. 

Tt\e  following   table  slioivs  the   changea  from  the  previous 
week  and  a  comparison  with  thp  t^vo  preceding  vears  : 


Receipts. 

Paymetits. 

BalaTices. 

Date. 

Coin. 

Ctirrency. 

Jan.    5., 

"     k'.'. 
••    9.. 
"  10.. 
"   11.. 

$ 

♦2,898,321  99 

937,992  75 

786,574  16 

1,010,531  40 

949,388  83 

t  3,336,333  58 

9,919,143  76 

$ 
1,681.135  08 
1,469,017  69 
1,445,080  10 
12,536,555  38 
1,200,855  75 
1,392,151  63 

S 
116.796,198  00 
116,185,343  11 
115,762,121  27 
114,405,706  Ii4 
114,23i),B64  52 
116,072,329  71 

$ 
6,651,309  11 
6,733,.539  06 
6.49-1,251  96 
6,328,645  61 
6,243,2:10  86 
6,354,737  06 

Total  ... 

9,728,395  61 

Loans  ana  dis. 

Specie 

Ciroulation . . . 
Net  deposits  . 
Legal  tendt-rs. 

Iiegal  reserve. 
Beeervf*  held . 

Bun'i""    


1884. 
Jan.  5. 


Differ-nces  jr'm\ 
previous  week. 


l8t-3. 
Jan.  6. 


«331,355.000  Inc  .fS.S  19.300  $3 17.4 19,20 J 
62.S77.000l Inc.    2,408,990,     60.1 '.2.8)0 
li,7O6.T0;):l>ec.       7511,101) 
32SI.950  20..  Inc.  9.157,»00 
27. 822.50    Inc.   1,343,400 


«82,4ft7,'50Tnc 
90.099,500  Inc 


52,?S9.3O0[ 
3,75.'.3O0 


17.537.6  « 

302,SH1.IOO 

il,;04  700 

$75,720,275 
80,3,)-, 500 


1»82 
J. in.  7. 

$319,110,400 

111  51  4,01(. 

20.20  1,0  0 

';99  500,4011 

111  6,8  S  'O 


■*•; 


4,«75,100 

ri.l<j2  800 


9,21 1,9."0  Inc  i(il,4fi3,<>00'      if4. 636.225'      ;J3.317,700 


Includes  $2,000,000  gold  certiflcutea  put  into  cash, 
t  Includes  |518,000  gold  ccrtittciitos  taken  out  of  cash. 
X  Includes  $2,000,000  gold  certificates  put  into  casli. 
State  and  Kailroad  Bonds.— The  general  market  for  rail- 
road bonds  was  strong  during  the  first  half  of  the  week,  and 
the  general  tendency  was  toward  increased  activity  and  higher 
prices.  On  Wednesday,  however,  tlie  movement  to  sell  West 
Shore  5  per  cents,  which  had  been  increasing,  grew  into  un- 
usually large  proportions,  and  the  rapid  decline  in  their  prices 
affected  the  rest  of  the  bond  market  to  a  slight  extent.  Never- 
theless, the  majority  of  the  leading  issues  show  slii{ht  frac- 
tional gains,  though  the  amount  of  business  in  the  last  two 
days  has  been  of  small  volume.  The  following  shows  the 
range  of  fluctuations  for  the  week  since  the  opening  prices  of 
Saturday,  the  5th  inst.,viz;  N.Y.  West  Shore  &  Buffalo  osat  651^ 
@5li4@60ii@Q0}4;  Kansas  &  Texas  gen.  mort.  6s  at  83@81J|@ 
81i^@83@84@83;  Atlant.  &  Pac. firsts  at  93i^@93J-^@93i^@93  ; 
Central  Pacific  firsts  at  lU}^@112@lll%;Canada  Southern  firsts 
at  95i^@963^@96;  Burlington  &  Quincy  debenture  5s  at  93J^@ 
QZU@w6%;  International  coupon  6s  at  83@84@83J^;  Kansas  & 
Texas  consols  at  1085^@110i^@1093^;  Texas  &  Pacific  Rio 
Grande  Division  firsts  at  73i^@75@73^@74J^;  Northern  Pacific 
firsts  at  103M@103Ji@103T^@103%@102%@102i^:  New  York 
Susquehanna  &  Western  firsts  at  79J^@79i^@80i^@79i^@80; 
New  Orleans  &  Pacific  firsts  at  85@84J^@86i^;  Chesapeake  & 
Ohio  currency  6s  at  48ii@483^@47>>^@.50@47i^@48}-^;  Erie  2d 
cmsols  at  9-2@93\^@Ql^i:  Oregon  &  Trans-Continental  firsts  at 
78@77;  Wabash  general  mortgage  6s  at  69@67;  Virginia  Mid- 
land incomes  at  65ra)(i4i^irt)65:  Chicago  &  Northwestern  deben- 
ture 5s  at  ^■i^s@mi@Q'i%@m}4@Q3}4;  and  Chicago  St.  Louis 
&  Pittsburg  firsts  at  85@a8. 

State  bond  continue  extremely  dull.  Sales  during  the  week 
include  Tennessee  63  at  'im@Z7%\  North  Carolina  6s,  special 
tax,  at  31^  ;  Missouri  63  of  18'i6  at  104  ;  do.  6s  of  18-(8  at  106 ; 
North  Carolina  6s  issued  to  Chatham  RR.  at  2J^,  and  Virginia 
6s,  deferred,  at  9i.^. 

Kailroad  and  Miscellaneous  Sto -ks.— Tlie  features  of  the 
week  which  liave  affected  the  stock  market  have  been — first, 
the  unsatisfactory  condition  of  affairs  in  the  various  pools, 
but  esijecially  that  in  the  Trunk  Line  pool  in  connection  with 
the  attempt  to  coerce  the  Lackawanna  by  the  oraer  of  the 
Trunk  Line  committee,  cutting  off  its  connections  west  of 
Buffalo  after  next  Monday  ;  second,  the  diminished  earnings 
of  the  roads  in  the  Northwest  in  the  first  week  of  January, 
and,  third,  the  break  in  West  Shore  bonds.  At  the  beginning 
of  tlie  week  there  was  a  good  prospect  that  the  disposition  to 
make  use  of  the  increasing  amounts  of  idle  money  would 
result  in  an  iidvance  in  the  quotations  of  stocks,  and  the 
prices  of  Michigan  Central,  Union  Pacific  and  Missouri  Pacific 
were  made  the  leaders  of  what  appeared  to  be  a  movement 
for  a  general  advance.  This,  however,  was  checked  on  Thurs- 
day by  the  continued  break  in  West  Shore  bonds  and  the 
various  rumors  in  circulation  about  the  West  Shore  and  North 
River  Construction  companies.  The  result  was  that  in  the 
next  two  days,  though  there  was  no  general  decline,  tlie 
market  was  very  dull.  Nevertheless  the  majority  of  stocks 
show  at  least  fractional  gains  ov  r  last  week,  while  Union 
Pacific,  Michigan  Central,  Central  Pacific  and  Jersey  Central 
show  important  advances.  Ontario  &  Western  was  adversely 
affected  by  its  connection  with  the  West  Shore,  and  declined 
3J4  per  cent. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JAN.  II,  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


■  S  M    If »  ^  l*^ 


'  ru. 


lOf. 
NO 


HIOHEST    AND    r.OWKST    PRICES. 


SttanUy. 
Jul.    n. 


Monday, 
Jiin.    7. 


Tiimclin-,     WtMliKuiUy '  Thui»(lny, 
Jnu.    8.         Jan.    0.        Jan.  lU. 


Jowey 

rfiiii  .11  iM.iih* 

ChPHai"'!ikt'  it  Ohio 

rill  Utprof... 

l>o  'Jrt  i»f«r — 

<  hiin    ..  ,i;-  Allim 

(hi.  ,i.-.'  IturliuKtouA  Unlncv 

<  lii.siL-..  Milwiuikoo*  SI.  Paul 

Do  prcC 

ChlcAKo  A  NorthwoHtflru  ...  . 

I>o  piff. 

Chlcaun  Uork  iHlaiiitit  P.icllie 
rhiraito.st.  l.oiilHi(-  FMlUblirg 

I  In  pit'f. 

Chicago  .SI.  I'aiil  Mliili.  <t  Om. 

Do  prof. 

Cleveluiut  t'ol.  Cliiu.  *t  fnti  — 
CI*'voIini(l  .t  IMItwbiirjf.  Kiiar.. 
( '(.Iiiinl.Ms  (.'liU',  A  Iiul.  Cent.. 
hi  !.i\.  itf  l.:it-ka\viinna<ft\Ve»t. 

1'.  in  ■  I  .v  Kio  (tt-aiHlo 

Kjust  1  t'uiU'.Hst'i"  Va.  A  Oa 

!>o  l»ref. 
Evansvillc  A  Ti'iro  l[aut4>  — 
Green  Bay  WiuonaA  St.  Paul 
Hannibal  A  St.  Joseph 

1)0  pref 

HarlHin 

Hotmt^in  A  Toxaa  Central 

Illinois  ('(Mil lal 

I>o  loatwd  11110  4  p.c.j 
Indiaitn  lUooinlngt'u  <ft  Wiwt'u 

Lake  Kiio  <fe  Wostorn 

Ii!iko  shoro 

I.oivtf  NIauil 

I,uni>i;in  1  A  Mi.srtoiirl  River  .. 

Loiiisvilln  *  Nashvillii 

Lnuisv illn  New  Albany  ACllic. 
Man  hat  Ian  Elovaiod 

Do  Ifltpref.. 

Do  coiumoD . 

Miinhattan  Reach  Co 

MfTiipliiH  A  eh   rlt?,ston  .... 

Mcn-iipi>Ht;ui  Klov.itod 

Micliifjiin  ("outral   

Milwaukoo  L.  sh.  A  Western. 

Do  pref. 
Minneapolis  A  St.  Louis 

Do  prof. 

Missouri  KansaA  A  Toxaa 

Missouri  Paiillc 

Mobili- A  Ohio  

MoiTis  A   i'lssoK 

Na.shvllli>chiiU.anooga&  St.I,. 
Now  York  Central  A  JIudsou. 
New  York  Chic.  A  St.  Louis  .. 

Do  prof. 

New  Y'ork  Klevated 

New  York  Lack.  A  Western.. 
New  Yoi  k  Lake  Erie  A  Wost'n 

Do  pref. 

New  York  A  New  Kngland 

New  York  New-  iiavon  A  ilaxt. 
New  York  Ontario  A  Wf.steru, 
New  Yorkausq.  A  Western... 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

OliioA  Mississippi 

Oliio  J-ontlit'rn 

Oregon  A  Trans-Continental.. 
Peoria  Dt-camr  A  Kvansviile 
Phllad.lphia  A  KeadiUK  .... 
Pitt-sbiUK  Kt.  Wavnc  A  Chic. 
Rifh..«-  Allcgh..  sfk  trust  ctf'8 

Kirlimond  A  Danville 

Riclimnnil  A  West  I'tTerm'l 

Rothtster  A  Pittsliurg 

St.  Louis  Alton  A  Terre  Haute 

Do  pref, 
St^  Louis  A  San  Francisco 

Do  pref. 

Do  Ist  prof. 
St.  Paul  A  Duluth 

Do  pref 

8t.  Paul  .Minncap.  AManitob;! 

Texas  .t  I'ucillc 

Union  Paclllc 

Wabash  St.  Lonis  A  Pacllic. 

Do  pref 

MIS(;EI,l,AXEOrS. 

Amril.'an  Tel.  A  Cable  Co 

Bankers' A  M  erchanta' Tel 

Colorailo  Coal  A  Ir.ui 

Delaware  A  1 1  udson  Canal 

Mutual  Union  Tclejcr.iph 

New  ^  (irk  A  Texas  Land  Co.. 

Orepoii  i  niprovcineiit  Co 

Oregon  U  ilwav  ANav.Co 

PacItU-  Mail     ..■ 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Tclcirrapli 

EXPRESS. 

Adam.-  

A  11H  1 1.  in 


B8V«    67%' 

Si's  a:) 

8UHi    mhi 

eR»4  uuHii 

•Uht    16  Hi 

•as     20 

■ItlHi    17S)I 
1»4      1.S4 

i'.'()»i  laaLj- 

1)2 '4    1)3 's 

iin»4iio   I 

117 '8  118% 

145%  14(1  HjI 

ll(IHlll<i%! 

lHj    13>4 

•34        3.T     ! 

3334    34% 

94        i)r> 

(57^;    UT-j 

130      131) 

tiVli'silH 
25        23% 
«H»      6% 
12        12»< 


m\    80>4 

81>4     81^4 


•S"*      7 


•40  "a    53 
1331a  1 83  Hj 


19  20><. 

19>4  1914 

05>4  97% 

69  69 

"iiil  "ijit 


42  42 
•841a  88 
•41 


36 

•90 
87 


42  Hi 

"as 

94 
90 


18   18>4 
34   3514 
22%  23 '4 
88  \  91 
lO's  10>8 

124  124 
.06   50 

113 's  114% 
9H      9I8 
20        20 

lOi  130 
80^4  87 
27        28% 


16>a    17'8 


15Hi    16 


40^  41 

26  >8  267s 

66  66  ?( 

2%  3 

24  24^4 


7 
32 


8 
34% 


r  till,  -i  ^ tales 

Will^,  largo  A  Co     

INACTIVE  STOCKS. 

Albany  A  susqueh,inna 

Central  Iowa  

Chicag.i  A  Alton,  |)ref , 

Cohimlii  1  A  'ireenvllle,  prof.. 

Dubu<|ue  A  Sioux  City 

Ohio  .t  Mississippi,  pref 

Ores;., I,  short  Linn    

HciiK>.  laer  A  s.iratoga 

Honie  Wai<!rtown  A  Ogdensb. 
Texas  A  -t.  Louis  in  Tejcas.... 
united  Co'sof  New  Jersey 

Honicstako  ^  Inlng  Co 

Maryl.indCoal 

New  Centr  1  Coal 

Pennsylvania  Col 

iiprlng  Monnt.iln  Coal 


68       69  >4 


29»4    31 

15>8    ISHi 
•40 
«89 
•22 

41 

90 


60  "a    57 'j 

52  41    53 14 

86  Hi    80^4 

85  Hi    66  Hi 

15        16 

26%    25% 

17       17 

1.3414  134 '4 

121H,122->4i 

92 .^i    OS's: 

ll«i4  llOH: 

117 Hi  ll.S%' 

146'4  14«:'4 

U7     117% 

■12  Hi    14 

•34        35  Hi 

34        3414 

94  "4    031. 

68        68 


60  Hi 

52%' 

Hoai 

65  ■4J 
15 '.J 
24',! 
15  a,  I 


65  Hi 

62  Hi 

80^4 

04% 
•14 

24 's 

16  \ 
134  Hi  1 30 
120 '4  121  Hi 

02        03 
115Hi  llUlj 
llfl'.j  117'<i 
144  Hi  14 

in^t  11714 


33%    3379 
04       94  Si 


Frlilnr, 
Jan.  n. 
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tbe  Week 
(Hharos). 


10%117Hi   11614  llO's 


24  Hi  25 14 
OHi      6»4 

12Hi  12H! 
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-6H1      7 


*50       55 
133  Hi  134 
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38 
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6%       634 

12       12Hi 
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•42        43 
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10 
36 
90 
89 


16 
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17%    17% 
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22       22  Hi 
80       901. 
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9I4      9>4 
20       20 
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86 14    86  Hi 
27I4    2818 


10      1714 


16%    lOHl 
ei4       6% 
•1614    17 


26  Hi  27 

66%  67% 

2%       3I8 

24  Hi  24  Hi 

8    8 

32%  34% 

•14  16 
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'54  Hi 
30   30% 


27 
41 
90 


97 14  98  _ 

18%  19% 

72 14  75 

I81.J  19Hi 

30%  32 

OlHi  OlHi 
121     121  Hi 

16  101. 
105Hl  10504 

I6I4  I6I4 
110     ... 


101     103  Hi 
42Hi    4334 

lie     II6H1 
*6Hi      6 

•25       30 
75       761, 

128  Hi  130 
92       821. 
•66       60 
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•lOHi   IS 
•10       11 
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16 14 
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•89 
•22 


13% 
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27 


41%    41% 
90       90 
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9I4      9I4 
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20%    27% 
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20        26% 
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30%  32% 
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15        16 
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16%    IOI4 
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100      103% 
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•5%      6 
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76%    70% 
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•10%    13 
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2934    30 
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41%    41% 
•89     
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18%  I9I4 
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•15  10 
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144      145% 
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33%   34 
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66       66% 


80 
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32% 

88 

06% 
•14 
•24 


80 

30% 
33 14 
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67% 
15 
25 


16%    17% 
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33',      '■ 
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634      634      'ti'a      6-34 
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•60  67 
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33  33 
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91 


3234    323, 


96  97% 

18%  1934 

74%  77% 

18%  18% 

30%  31 


121%  121% 
•15       10 
10534  1063, 


115 

62 

97 

42% 
116 

*5 
•25% 

74% 

129 

92 

60 
106 


62 
99% 
42 't 
115% 
0 
30 
7534 


130 
93 
00 

112 


193%  192% 


•10%    13 
•9%    11 


30       31 


132     132 

02       03 
•97%    90 

42%    4334 
115%  116% 

•5  6 

'23        30 

74%    75% 

•128%  130 
92        93 
♦56        60 
10934  10934 


90      00 


10       10% 
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2%      3 
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•41%  42% 
'90      -. 
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•9%    11% 
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54        64 
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9%      9% 

'18        20 

105      130 
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5 
16 

36 

12.020 

0,484 

17,025 

27,495 

200 

200 

312 
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14,288 

240,531) 

1,020 

33,263 

2,01(1 

1.340 

1.0.50 

l.'iO 

6,761 

4,036 

600 

60 


nniifro  SInoe  Jan.  1, 1884.  I  Y»||r  1^8. 


LowMt. 


213.7.55 

7,435 

2,500 

1,200 

200 


HO34  Jan. 
I  81 3|  Jan. 
I  80  Jiiii. 
34%  Jan. 
50  Jan.. 
I  84%  Jan. 
I  IM%  Jan. 
t  14%  Jan. 
24%  J  an. 
1  1534  Jan. 
133%  Jan. 
110%  Jan. 
I  Ol'sJnn. 
;  115%  Jan. 
110%  Jan. 
143%  Jan. 
illO%Jan. 
]  11%  Jan. 
I  34  Jan. 
'  32%  Jan. 
i  92%  Jan. 
66  Jan. 
1 139     Jan. 

Ii'l5%jaii.' 

23%  Jan. 

5%  Jan. 

U'sJan. 

60     Jan. 


-11. 


Highest. 


7  80% 
7,   82% 

10  80 

2    37  % 
2    33% 
2,    90 
2 1    67% 
4;    15 
8 1    25% 

8  17 
4: 1 30 

2  12234 
2 1  !)4% 
9III7 
2,118% 
2!l47 
2  117% 
2  13% 
2    35 

11  34% 
2    95% 

68 


51130 


Jan.  7' 
Jan.  2 
Jan.  10; 

Ian.  7 
Jan.  7 
Jan.  II 
Jan.  10 
Jan.    2 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.  II 

Jan.    3 

Jan.    7 

Jan.    7 

Jan.    3 


Ivow.  High 


60 

100 

2,014 

104 

1,405 

1,050 


2'118 
111   25% 
2       634 
2     123i 
7    51 


193    Jan. 

50     Jan. 

132%  Jan. 

81%. Ian. 

17%  Jan. 

,   17%  Jan. 

98,903  1  04%  Jan. 

853  I  05     Jan. 


Jan.  5 

Jan.  3 

Jan.  7 

Jan.  5 

Jan.  7 


4  193     Jan.  11 

41  61     Jan.  4 

3ILS4     Jan.  7; 

111   82%J,n.  8 

2  20%  Jan.  5: 
2'  1934  Jan.  71 
2;  07%  J  an. 

3  69     Jan. 


84,070  43'i4  Jan. 
300  31  Jan. 
200     42     Jan. 


715 

1,000 

200 

20,030 

200 


10       16 
176%  176% 

12%    13% 

5  3 

•15%    16% 


40^ 
2f*8 
54% 
2% 
23% 


40 
20% 
65  % 
2 '9 
24%' 
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1,150 

9.030 

75,055 

200 

60 

2,000 

28,434 

1,570 

2,932 

"669 
46,300 


2,050 

30 

18,413 

500 

475 


30%    31% 

13%    13% 

5734    68 

131%  131% 

6  5 


98  98 

19%  20% 

76%  78 

19  19% 

30%  31% 


121-%  121% 
15%    15% 


17%    17% 
134%  134% 


101%  101% 
43%    4.334 

115      116 
»5  0 

♦25%    30 
76%    76% 

129      129 

92%    93 

•66       60 

108     110 


•11       12 
•9%    11 


31       31% 


29       29% 
15%    13%' 
•45        40 
•88        90 

20 

•40%    42 
90       00 


620 

7,286 

72,232 

3,488 

2.100 

1,200 

238,426 

000 

68,270 

211 

200 


97%    97% 
19        19% 


76% 
19 


77% 
19 


30%    30% 

60%    60% 
121%  121% 
•13       17 
106     106 


133     137% 


100     102 
43%    43% 

114      114% 
•5%      6 

•25       30 
73%    75% 

128%  130 
02%    92% 
•36        60 
110      110 


3,400 
2,400 


16     Jan. 

32%  Jan. 

90     Jan. 

85     Jan. 

10     Jan. 

38     Jan. 

10%  Jan. 

33%  Jan. 

21%  Jan. 

86%. I  an. 

10i»Jan. 
123     Jan. 

34     Jan. 

lll'sJan. 

8'sJan. 

18%  Jan. 

85%  Jan 
2534  Jan. 
70  Jan. 
13  Jan. 
176%  Jan. 
16%  Jan. 
3  Jan. 
10     Jan. 


48"  JanTio 
35  Jan.  4 
42%  Jan.  10 


40  Jan. 
2334  Jan. 
51%  Jan. 

2%  Jan. 
22     Jan. 

7     Jau. 

29%  Jan. 

13%  Jau. 

34 's  Jau. 

131%  Jau. 

4     Jau. 


16 

40 

90 

93% 

16 

38 

18% 

SO 

23% 

91% 

10% 
124 

66 
114% 
93< 

20 


Jsn.  8 
Jan.  11 
Jan.  8 
Jan.  10 
Jan.  7 
Jan.  4 
Jan.  7 
Jan.  9 
Jan.  5 
Jan.  10 
Jan.  2 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


87  Jan. 
28%  Jau. 
70  Jan. 
17%  Jan. 
178  Jan. 
16%  Jan. 
6%  Jan. 


78% 

78 

76 

48 't 

47% 

68% 

61 

13 

23 

14% 
128 
115% 

91»4 
116 
1IS% 
134 
116% 

10% 

33 

30 

01 

64 
124% 
■      1% 
111% 

21% 
4% 

11% 

45 
6 

38 

72 
190 

50 
124 

77 

17% 

13% 

923, 

68 

13 

40% 

30 

38 

SO 

38 

12% 

32 

76 

77 

10 

36 

1634 

33 

19% 

86 

10 
120 

50% 
111%  129% 


10%  Jan.    9 


41 
27 
67% 

3% 
2434 

8 

34% 

14 's 

59% 

132% 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jau. 

Jan.  10 

Jan.  10 

J  an.    3 

Jan.  11 


27%  Ian. 
14%  Jan. 
41  Jau. 
88     Jau. 


9    31     Jan.  5 

2i   1534  Jan.  91 

4    43     Jau.  4 

3    89     Jau.  4 


616  I  3934  Jau. 
388  90  Jan. 
100     3234  Jan. 


4,360 

28,025 

437,973 

4,980 

0,700 

601 

2,779 
550 

1,786 
406 
640 
700 

7,402 
20,050 

1,724 


94%  Jan. 
lO's  Jan. 
09%  Jau. 
18  Jau. 
29%  Jan. 

69%  Jan. 
119%Jan. 

13%  Jan. 
105     Jan. 

16%  Jan. 
122%  Jan. 

00  Jan. 
I  93  -Jan. 
!  41  Jan. 
11334  Jan. 


42  Jau.  0 
90  Jan.  5 
3234  Jan.    9 


99  Jan.  7 
20%  Jan.  10: 
78  Jan.  10 
3l  1934  Jan.  7 
2    32    Jau.    5; 


2!  61%  Jan. 
2  12134  Jau. 


16       IB 


•11%    H 
•9%    11 


30%    30% 


46,261 

160 
692 
100 
133 

200 


100 


7 
200 


100 
2,506 


1034  Jan. 
106     Jan. 

17%  Jan. 
.137%  Jan. 
3  65%  Jan. 
2<103%Jau. 
2:  44%  Jan. 
2  117     Jan. 


78%  Jan.    2 


128%  Jan. 

91     Jan. 

66     Jau. 
108    Jan. 


76%Jan.    7 


130     Jan. 


3    03 

3    60     Jan. 

10  110     Jan. 


132     Jan.   7  133     Jan.    7 


90    Jan. 

15     Jan. 

144%  Jan. 

1934  Jan. 


192%  J  an. 
10    Jan. 


9%  Jan. 
29%  Jan. 


80     Jan. 

15     Jan. 

144%  Jan. 

1934  Jan. 


192%  Jan. 
11     Jan. 


9%  Jan. 
3i%'ian." 


7 
133< 
90 
8334 
26', 
72 
17% 
169 
16% 

4'( 
14 
10 
32 
23% 
4934 

2 
21 

7 

29% 

12 

46% 

129% 

4 
47 
21 
14 
36 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
16 
29% 

57 
118% 

14 
102% 

15 

65 

66 

90 

28 

112% 

5 

80 

71% 


84^ 
84% 

86 

66% 

71% 

90 

88 

23% 

86% 

27 
137% 
120% 
108% 
122% 
i40>« 
167 
127% 

22 

STi 

66 
118% 

84 
142 

7% 
131% 

61% 

H% 

23 

75 

10% 

46% 

87% 
200 

82% 
148 

84% 

36% 

88% 
1147, 

sen 

25 

68% 

68 

687, 

90 

63 

30^ 

65 

96% 
100% 

18 

48% 

80% 

68% 

84% 
106% 

18% 
129% 

64% 


136% 

88 
66% 
113 

127 

13 
140 

81 

77 

96 

19 
139% 

15 

13 

187% 

8 

10 

9 

260 

29% 


16% 

86 
106 

89% 

40% 

83 

52% 
188 

29  S 

31< 

18 

48% 

38% 

90% 

14% 

36  >4 

14% 

88 

28 

61% 

188 
18% 
72 
39 
23 
86 

103 
86% 
S9% 

100% 
40'% 
87% 

168% 
48 

104% 
86% 
87% 

69% 
140% 

39% 
112% 

38 
136 

81% 
160 

44% 
134 
8% 

46% 

88% 

186 
94% 
66  >■ 

138 

138 

38 
180 

68% 

03 
113% 

32 
146% 

34 

27% 
197 

19 

17 

14 
280% 

30% 


'  These  are  the  prices  bid  and  asked :  uo  sale  was  made  at  the  Board. 


t  Lower  price  ia  ex^divldemL 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

STATE     BONDS, 


SECTJEITIES. 


Alabama— 
ClasifA,  3to5.19^>6 
Class  A,  3  to  5,  small. 

ClassB.  69,  15)06 

Clans  C.4»,1S10B 

69.10-203,1900 

'*'6s.''?unac(l,  189i)-190p .. 

78,  L.  Rock&Ft.  ij.iss. 
7e,  Meiui).*  L.BockBK 
78  L.  li.l'.B*N.O.KR 
7a.  Miss.  O.  A  R.  R.  BB 

79,  Aikaii9a9  Cent.  BR 
Georgia— 69, 1886 

7b.  lu-w,  1886-...-. 

78,  endorsed,  1886 

73,  i.'0ld,  1890 

Lonislaua— 

78,C0I13Ol.,  1914 

7R.'j'nall  

Ex-matured  coupon 


Bid.     Ask. 


80    I 
SI 
971a 
80 
105 

11 

20 

20 

18 

18 
0 
103 
102  la 

110 

•JS 
70 
66 


141s 


SECURITIES. 


Bid.    Ask 


104  la' 
101^ 


Michigan—  I 

78,1890 ; 

Missouri —  1 

6s,  due  1886 ) 

88,  due  1887 1 

68,  due  1888 

6b!  due  1889  or  1890....  1 

Asylin  or  Univ..  due  '92 
FuudiuR.  1894.96  ...... 

Hannibal  &  tit.  Jo.,  '88.  | 
Do  do         '87; 

New  York — 

6s,  Rold,  re?.,  1887 

6s,  Kold,  coup.,  1887  —  I 

68,  loan,  1891 ; 

6s,  loan,  1892 

69,  loan,  1893 

N.  Carolina— 68,  old,  J.&J. 

8s,old.  A.&O I 

No  Carolina  RR.,  J. &Jt 
Do     A.&O - --* 


116 

104 
103 
10(3 
107 
110 
117 
110 
110 

107 
108 
113 
115 
117 
29 
■29 
160 
160 


( 


SECTJEITIES. 


Bid. 


N.  Carolina— Continued- 

N.  C.RU.  7ci)'8  0tr,  J&J 

Do  7  coup's  off,  A.&O. 

Funding  act,  1806-1900 

Do  1868-1898 

New  bonds,  .T.&J.,  '92.8 

Do        A.&O 

ChJltbam  RR  

Special  tax.class  1 ,  '98-9 

Do  clas32 

Do  toW.N.  C.  RR- 
Do  \Ve.stornRR.-- 
Do  Wil.C.&Ru.R. 

Do  W'u.&TarR. 

Consol.  4s,  1910 

Small 

Ohio— 

69,1886 

Rhode  Island—  ,     ,  „ 

es,  coupon,  1893-99 117 


18.-. 

135 

9 

9 

16 

16 
21a 
3 
3 

2-'a 
2=a 
U'-i 
2  la 

82  la 

B" 

106  >a 


I 


SECURITIES. 


Bid. 


South  Carolina — 

Gs,  Act  Mar.  23,  1869 
nou-fundablo.  1888.  , 

Brown  consol'u  Gs,  1893 
Tennessee— 6s.  old,1892-8| 

6s,  now,  1892-8-1900  ... 

Gs,  jiew  series,  1914 

C'mp'raise,3.4-.-).6a,!912 
Vir^iuiii — 6s,  old 

6s,  new,  1866 

6.9,  now,  1867 

6a,  consol.  bonds 

6s,  ex-matured  coupon. 

68,  conaol.,  2d  series — 

Gs,  deferred 

District  oi  Columbia— 

3-65S,  1924 

Small  bonds 

Reifistered 

ruudiug58,  1899 1 

Do       small 

Do       rei^istered ... 


2i2 

101 

37 
37 
37 
4114 
40 
38 
»8 
6.^ 
42 
64 
8 

113% 

1131.J 

112 

110 

110 

110 


40 
40 
43 


BAIL.ROAD     BONUS. 


♦b2 


9TV 
96 


105 

'Si' 


* 1107 

:  79^4 

i'li"  ii"i2"  I 

•111     '112 
9713    98    ! 
17 'a    48 


.'119 
113'a  lis 
,  123 


129     ' 

"9  3 '4 

lOlia* 
90%' 

•87    j 


93  a. 

■g'i' 


Railroad  Bonds. 

(Stock  A>cli<.ii5f  P'-if':' 
Ala.Central-l8t,68,191» 
AUeg'yCen.-lBt,bs,19'2^, 

Sinking  lund,  6s,  1911.;  ---.jvi  „.,  , 
Atl.  &  I'ac-lst,  bs,  1910  9^-a  ».i  , 
Balt.&  0.-lst,68,Prk.Br  *1.4  jllj  8 
B0Bt.nartf.&E.-l8t,79,  n4     , 

Gtiaranteed v;"--l  'iu'l'L; 

Bnv.C.Kaii.  &No.-lst,o3    -...-. jXUiH 

Minn.&St.L.-l8t  7s,KU  *122    I  

lowaC.  &\Ve8t.-l8t.78  »*UJ 
C.Rap.Ia.F.&N.-l8t,b3    .--. 
l8t,  .18,1921. .....-...-! 

BnJ.N.Y.  &  Plul.-l8t,63 

Can.  So.— l8t,  int.  g'ar.  55 

'2d.  OS.  1;'!».-...      ■---- 

Central  Iowa— l&t,7s,  '99 

East.  Dlv.— 1st.  6s  1912 

Cbai.  Col.  &  Aug.— lst,7» 

Cbes.<te  Ohio— Pur.  m'y  M. 

bs,  gold,  series  A,  1908. 

68,  gold,  series  H,  190S. 

68,  currency.  1918 

Mortgage  Us,  1911..-.-. 

Ches.o.AS.W.— M.5-6a...) 

Chicago  &  Alton-lst  J  9. 

Blnklng  fund,  6s,  190.i. 

1,8.  <ft  Mo.  Riv.— Ist,  7s .  • 

2d,7s,1900 ..-■    ;-,-; 

St.L.Jack.&Chic.— Ist   Ho 

iBt.guar.  (5U4),7s,'94    

2d  (360),  7s,  1898.  .— 

20,  guar.  (188),7s,'98.  .... 
MiB8.R.Br'ge-l8t,s.t.Cs, 
C.B.&Q.— Cousol.  7s,190J 
6s,  sinking  fund,  1901.. 
66,  debentures,  1913  1 
la.  DlT.— S.  F.,  58,  1916 

6.F.,4s,1919 

Denver  Div.— 48,1922.. 

Plain  4s,1921 ...■..[  ■.■„■:■■  •■,::i\- 

C.R.  l.&P.-68,op.,1917,  12o    11213'a 

6s,  leg.,  1917 1  tnS'* 

Keo.<B  DesM.- Ist,  OS.    102^  1 

Central  of  N.J.-l8t,'90    ljo-4:---- 

Istconsol.  assented, '99i  jli    'ii?,^ 
Conv..a93ented.7s,1902    112    .IIJ 
Adjustment, 7s,  1903...    lOoHi  ...... 

Couv.  deb.  Us.  1908  ....      S/'a  ,90 

leh.&W.B.-Con.g'd.as    10o|a  lOo 
Ani.D'k&Imp.-68,19'21      88^    92 
C.M.&St.P.— lst.88,  P.D.    132ia,133ia 
2d,7  3.10.  P.  D.,  1898--    1-21.  |-,-„-.-.. 
lBt,78,$g.,K.])..1902. 
l8t.LaC.Dlv.,  7s.  1893. 
Ist,  I.  &  M.,78.  1897... 

let  I.  &D.,7s.  1899.... 

l8t,C.  &M.. 78. 1903... 

Consol.  7s,  1905 

2d,78,1884 

l8t,7s,  l.&D.  Ext.,1908 

6.  W.Div.,lst,  68,1909. 

1st.  es.I.aC.&Dav., 1910 

48t,S.Mlnn.Div.8s,1910 

iBt,  H.  &D.,7s,  liJlO.. 

Ch.  &  Pac.  I)lv.,Us,1910 

lkt,Chio.&P.W.,5s,19'21 

Min'l  Pt.  Div.,  5.S.  1910. 

C.&  L.  Sup.Div.,58,1921 

■Wi9.&  Mil).  D.,  58.  1921 
C.AN'west.— S.fd.,7s,'86 

Consol.  bonds,  78, 1915. 

Estens'n  bonds,  78,  '80. 

let,  78. 1885 

Coupon. gold,  78. 1902.. 

Reg..goni.7s,  1902 

Blnking  lund,  88, 1929. 

Sinking  fund,  OS,  1929. 

Sinking  [*d,dcb.  5s,1933 

E8Can'a&  D.S.— lst,68. 

Dee  M.  &  Miu's— Ist,  78 

Iowa  Midland- l8t,89. . 

Peninsula — lst,couv.  7s 

Chicago  &  Mil.— l8t,78. 

Win.*  .St.  P.— l8t,78,'87 
2d,  78,1907 

Mil.&Mad.— l8t,68,1906 
C.C.C.&  I ud's- 1  St ,78,s.f .  1*118 

Con8ol.78, 1914 1-IIS 

Cou^ol.  S.  F.,78,  1014.   ]«117 
0.6t.P.M.<fe0.— Consol. ,68  *108 

(!.St.P.<iiM.-lst,69,]918; 

N.Wls.— l8t,8s,  1930.. I 

St.P.AS.C— l»t,69.1919: 
Ohic.&E.Ill.— l8t,8.f..cur. 
Chlc.St.D.*  P.— 1  st.cou  OS 

Ist,  con.,  59,  reg.,  1932. 
Chic.  <Si  All.— l8t,i.B.19'20 
Chlc.&W.Ind.— Ist,  sf.Gs    108 

Oen.  M.,  Us.  1932 •102 

Col.&Oreen.— l8t,6s,1916,  '97 

2(1,68.1926 - 

Cd.H.Val.&Tol.— l8t,63     79 
Bl.  L.&\V.— 78,  conv.,'92  "lia 

Mortgage  78. 1907 |  128'a 

ByT.Binir.&N.V.^l8t,78   ' 


Del.  L,.  <ft  W.— Coutind—  1  \ 

78  of  1871,1901 ;-l'^0     

l8t,  consol.,  guar..  78.;  124     -■•■:- 

N.Y.Laok.&W.-l8t,63  -IW     lllB-a 

Del.  &  Hud.  Can.-lbt,  7s   lOOya    ■--., 

78.1891 L-^^"*,;}!^ 

Ist,  ext.,  7s,  1891 ;* llii 


IVilcb.  Cent.— Con.7 8,1902 
Consolidated  5s,  1902  .. 

6s.  1909 

Coupon,  5s,  1931 

Registei-ed,  5s,  1931  — 

Jack.Lan.&.»ag.— Gs.'Ol 

ilMil.  &  No.— Ist,  Us.  1910 


Coap.,78,  1§94 ■  llU>a,117ia:!Mil.L.S.<feW, 

Ist.Pa.  Div.,cp..7s,1917]  12bH, 
AU).  ASusa.— Ist,  78...    ..-.. 

2d, 7s,  1836 '  10;"* 

l8t,con9.,guar.7s,190b    121 

1st  cons.,  Bs,  1906 ,1^0 

Reus.  dtSar.— Ist.  coup.    131 

1st.  reg..  1921 1  ■---- 

Denv.&RioGr.-lst.l900:  109 


87    I 
9534 


71 


I. 


72 
95 
85 


92 14 


12314!  125 

lloislloia 

116 

ll7 

123 

12  L 

1021a 

119 

lOUi, 

9i 
106 
117 


121 
12114 


78     

1115 

103^  . 


1071a' 
1181a; 

IIOI4 

9334    94 

go's'  ooV 


92 


91 -a 
106 14' 
1331a  1341a 
105      

106 14  106^4 

124% 

123^4 


10;)  la 
93  ig 


129 

121 

119 

108' 

120 


115-4 

i'l'd' 

98 

i;8 


111 
'g'a'i^ 


.,-,,,    Istconsol..  7s.  1910..-. 

goS!  Denv.So.P.&Pac— l8t,78.; 

l)eu.&  KloO.\Vcst.-lst,6s' 

Det.Mac.  &  Marq.— Ist.Osj 

Land  grant,  31-28,  S.  .4...,  .... 
E,T.Va&O.-lst.78,1900,  117 

iBt,  ctms.. 59. 1930 1   -.-• 

Divisional  5s.  1930 ;     93 

Eliz.C.&N.- S.f..deb.c.8s  -  ... 

101^10212  'Af:lox]&B\gn:-iB.'.''  i'sT'*  j"i- 

*"*  l;v,^"|Erie-l8t,  extended. 78... -12b  [127 
'^^    '  2d,  extended,  69. 1919. .-110 

3d.  extend'd,  41.JS,  1923  -..,.. 110'2 
4th,  extended,  5s,  1920.  108  ,109 

6th,  75,  1888 1  1"».  I"-- 

Ist  cons., gold,  7s,  1920.    127ial29 

lFtcons.,fd.  coup.,  7s. .1* ,i2o 

Beorg.,  1st  lien,  69,1908,  ..-_...  I.-.. 
Long  Dock  b'ds.  79. '93.i  llo     118 
Bnff:N.Y.&E.-l8t.l9161   .^31 
N.Y.L.E.<feVV.-New2d6|*.-.;. 
Bnf.&S.W.— M.6s,1908,     9o 

Ev.  &T.  H.— Ist,  cons.,63    98 

Mt.Vern.— 1st.  Us.  11123!  ......t   ..... 

Frt&P.M'rq.-.M.6s,1920i  112'a,114 

Gal.Har.&S.Ant.— l8t,63!  lUoia 

2d.  78,1905 ' I 

Mex.  &  Pac.— 1st,  58. ..    1 

2d,  6s,  1931 

Gr'n  Biiy  W.&S.P.— l8t,69 
Gulf  Col.  &S.re-7s,1909j 
Han.&St.Jos.— Ss.conv..  .- , ,  , 

Consol.  69, 1911 t^y.''}.',S 

Hous.&T.C.-l8t,M.L.,78;  107 -a  108 

1st,  West.  Div.,  73 1  104"8  .... 

l8t,  Waco  &  N.,  7s 110,  | 

2d  consol.,  main  line.  8s   123  ■a  124 
2d,  Waco  &  No.,8s,191» 

General,  68, 1921  , 

Houa.E.&  W.Tex.— lst,7e 

2d,  Gs,  1913 

ril.Cent.— Sp.DlT.— Cp.  68 

Middle  Div.— Reg.,  63.. 

C.St.L.AN.O.— Ten.l..78 

Ist  consol.,  7s,  1897.. 

2d,  r«,  1907 

GolilTSs,  1951 

2d  Div.,  78,  1894 

Ced.  F. &  Miau.— ls'.79 
Ind.  ni.  &  W.— 1st  prf.  78 

Ist,  4-5-63.  1909 

2d,4-5-Us.  1909 

East'n  Div.— 68.1921. 
Iudianap.D.<6Spr.— l8t,78 

2d,  58,1911 

Int.A  Gt.No.— l8t,65,gold 

Coupon,  69, 190i) 

Kent'kyCen.— M.,8s,1911 

r>.Sli're-M.S.&N.I..9.f.,7s 

Cleve.  &  Tol.— Sink.  fd. 

Newbonds,  78, 1886.. 

Cleve.  P.  &  A.sh.— 7s... 

Buff.  &  Erie— New  bds 

Kal.  <fe  W.  Pigeon— 1st. 

Det.M.&T.— lst,V8,190U 

Lake  Shore— Div.  bonds 

Consol.,  coup.' 1st,  78. 

Consol.,  reg.,  Ist.  7s. . 

Consol.,  coup.,  2d.  7s. 

Con.sol.,  reg..  2d.  7s... 

Long  I8l.  R.— l8t.7s.  1898 

Istconsol.,  68. 1931  — 

Loni9v.&  N.— Con8.78.'98 

Cecilian  Br'ch— 7s.  1907 

N.O.&Mob.— I8t,6sl930 

2d.  6s.  1930 
E.  H.  &  N.— lst.68,1919 

General,  6a,  1930 
Pensac'la  Div.— 68, 1920 
St.  L.  Div.-lst,  68,1921 

2d,  38,1980 

Nashv.  &  Dec— Ist,  7s. 

S.&N.Ala.— S.f.,6e,1910 

Leban'n.Knoi— 68,1931 

Louisv.C.A  L.— 68, 1931 

L.  Erie  &  W.— l8t,  6s,1919 

Sandusky  Div.— 88,1919 

Laf.  Bl.&M.— l8t,6s,1919 

Louisv.N..41b.&C.— lst,6B 

Manliat.  B'chCo.— 78.1909 

N.Y.&M.B'h-l8t,7s,'97 

Marietta  &  Cm.— 1st,  78. 

l8t,1908 


I23I8  125 
106 

100' 

i'0'6' 

98 

99 's  100 

120''3  125 

II914I2I 


I8t.6s.l921 

Minn.<feSt.I..—lst.7  8,1927 

IowaExt.-l9t,7s.  1909 

2d,  78, 1891 i  ;-,-,: 

S'thw.Ext.-lst.7s,1910!  110 
Pac.  Ext.— 1st.  69. 1921 .  1*101 
Mo.K.&T.— Gen.,69,  1920, 

Cobs.  7s,  1904-5-6 

Cons.  2d,  income,  1911. 

H.  &  Cent.  Mo.— lat,'90 

Mobile  &  Ohio.— New.  6s. 

Collat.  Trust,  8s,  1892.. 

Morgan's  La.it  T.— 1st.  8s|  ;---;-i  -- 

Na,9h.Chat.JiSt.L.-lst.7s|  llbia  ... 

2d,6s,1901 ;',!*^>^''-"" 

N.  Y.  Central-68.  18«7..    104-a  ;-■--■ 
I        Deb.  certs,  extd.  59--I'li;3i4  10318 
N.Y'.C.  <t  H.— Ist,  cp.,73:  i30->4 

Ist.rog.,  1903 

4  I     Hulls.  U.-7s,2d,s.f..'83 

1     Harlem— lat.  7s,  coup.. 

.IN.  Y.  Elev'd— lst,7s.l906| 

'  N.Y.Pa.&0.-Pr.rn.89,'95l 

N.Y.C.AN.— aen.,6s,1910 

Trust  t'o.,  receipts 

N.Y'.  *,  New  Kng.— 1st.  7a 

1st.  6s,  1903 

N.Y.C.&St.L.-l8t,6s.l921 

2d,  8«,  1923 

N.Y.W.Sb.iS  Buff.— Cp.58 
N.Y.  Susq.  &  W.— 1st,  68 
Debenturo,  6s,  1897 
Midland  of  N.J. —lst,6s 
N.Y.N.H.&  H.-l  st,vK..4s 
NevadaCent.-l8t,  6s....  JO'JH  M!?.  ! 
N.  Pac— G.  1.  K.,lst.cp.69;  iOJV,  102-a| 


101  i-j 
83     j   837b 
11034  llO't 
65ia|   08 

103  v,l 

105     I   

I'lOo      107 


130     ;13084 

103  la 

130    I 

117%117ia 


30 
30 


4U 

1   40 
100 


1011a  101=8 


106 


68 


G6 

oi' 


70 

94^ 

62 


86> 

581 

SO 
••J2     I 

91ial 
104  "at 


87 
6814 
80 14 


ll2--a: 

:m"i::::: 

lisvi  120 


10214,1021a' 

I  8334I 

102:4:10334 
llOl 

llo'^s' 

*llD«a 

121     I 

Ills 

65     I 


115 

ri'2' 


lOS'a 
117 


70 
89 


109 
S3' 


OG34! 


11834 

i'osU 


ICO 


103 

i'os' 


99   , 
7934 


lull's,  , 

Morris  A  Essex.— l8t,78  *135ia '  Metr'p'lit'n  Kl. 

2d,78,1891 ,115     il    2d,68,1899 

Bonds,  7s,  1900 I Mex.  Cen.— laf.  7s.  1911 


104 

103 

105 

II339 

121 

100 

123 

1221a 


110 


122 


123  "a' 128 

124  1124781 

■II9I4' 

0.1834 

120 

'ggu'  99=8 

llSHi' 
103 

91', 


101 
937b 

"ai" 

i'Oo'ia 

50 
'115 

'.'.','.'.'. 

93 

i'o'o 

92 
93 

•  76 


101 


81 


7415! 
8'2i4 


94 
78 


98  L.. 
•95  |... 
111=4  ... 

108  "a' 

lOlia' 

!01     I 

104      104  ■« 
108V   ... 
lOJia'103's 


113 

108^110918 
1171a  118 
194m 


90 
108 
1065e 
106 

94 

"9'i'Q 


921a 
100 
95 

lol'e 

11234 

107 

110 

98 

9334 

96 


Registered,  Gs,  1921 
N.O.  Pac— Ist,  6s,  g.,1920 
Norf.  &  W.-O'l,  8s,  1931. 
New  RlVr— lst,68. 1 932 
Ohio  &  Mis9.— Consol.  s.  f. 
Consolidated  7s,  1898  .. 
2d  consolidated  7s.  1911 
1st,  .Spriugfield  Div.,  78 
Ohio  Central— lst,6s,19'20 
IstTer'lTr..  8s,  1920-.- 
l.stMin'lDlv.,  63, 1921. 
Ohio  So.— 1 8t,  Gs,  1921 . . . . 
Oreg'n&Cal.— lst.U9,1921 
I  Or.A  Trans'l-6s,'82. 1 922 
Oreg.  Imp.  Co.— 1st,  63... 
Panama— S.f., sub. 6s, 1910 
■  I  Peoria  Dec.A  Ev.— l.Ht,6s 
-l|     Ev.lns.Div.,  lst.U3,l920 
Peoria  A  Pok.  U'n— Ist.Gs 
Pac.  BBS.- Cen.  P.— G.,8s 
San  Joanuin  Branch . . 
Cal.  &  Orestou- 1st,  6s 
St.afe  Au\  bds,,  7s,  '84 
Land  grant  bo'nds.  8s. 
West.  Pac— Bonds,  69 
So.  Pac  of  Cal.— 1st,  8s 
S.  Pac. of  Ari7.'a.— Ist.Us 
So.  Pacot  N.  M.— Ist.Gs 
Union  Pacific— 1st,  6s.. 
Land  grants.  78,  '87.9. 
Sinking  funds,  8s,  '93, 
Collateral  Trust,  83. . . 
do  59, 1907 

Kans.  Pac— lst,6s,'95 
Ist,  69, 1898 
Den.  Div.,88,aa'd,'99 
Istconsol.,  6s,  1919. 
C.Br.U.P.-r.c,7s,'93 
At.C.&P.-l3t,6s,1903 
At.  J. Co.  AW.— 1st,  6s 
Oreg.  Short  L.— lst,6s 
Ut.Bo.— aen.,78,1909 
Exten.,  1st,  7s,  1909 
Mo.  Pac. — 1st,  cons.,  63 

3d,  7s,  1908 

Pacific  of  Mo.— Ist,  8f 

2d,  7s,  1891 

St.  L.&8.P.-2d,8s,cl.A 
388,  class  C,  1906 
3-6s,  class  B.,  1906.... 
1st,  O3.  PeirceC.AO.. 
Equipment,  73, 1895.. 
Gen.  mort.,  83.  1931 
So.  Pac.  of  Mo.— 1st 
Tex.&Pac— l8t,6s,1905 

Consol.,  69,  1905 1 

Income  A  Ld.  gr.,  reg 
l8t,RioG.Diy.,Us,1930: 
Pennsylvania  RR. — 
Pa.  Co'sgu  ir.  4  las.lst  0, 

Registered,  1921 

Pitt.c.ASt.  L.— 1st,  0.7a 

1st,  rog.,73,  1900 

2d,78,l913 ,  

Pitts.  Ft.  W.  A  Ch.— Ist  *lS6i4 

2d,  78, 1912 ,'133 la  .... 

3d,  7s,  1912 ......  131 

Clev.  APitta.— Cons.B.f.l  1'23«9 


Penn.  RK. — Continued      , 

Bt.L.V.&T.H.-l8t,g.,78   1131a 

2d.  78,1898 

2d,  guar.,  7s,  1898.-..    109 

Pitts.  B.AB.-l9t.83.191l!   

RomeW.&Og.-]st.78,'91    103 

Con.  Ist,  ex.  5s.  1922...!     6738 
Roch.A  Pitt.— I.st.6s.l921 1*107  Si  108 

Consol.  Isr,  63,  1922 | 

Rich,  ct  Al.— 1st.  7s.  1S120| 
Kich.A  Danv.— Cous.g.,Us 

Debenture  8s.  1927 1 

Atl. ACh.— l.st,  p.,  78.,'97 

Incomes,  1900 

SciotoVal. — 1st.  cons.,  7s. 
.St.  L.  A  Iron  Mt.— Ist,  7s, 

2d,  7s.  1897 

Ai'kansas  Br.— Ist.  7s... 

Cairo  A  Fulton- l,9t,7s. 

Cairo  Ark.  A  T.— Ist,  78 

Gen.  r'yA  1.  gr.,  5s.  1931 
St.L.  Alton  A  T.  H.— l8t. 

2d.  pret..  78.  1894 j  ; 

2d,  income,  7a.  1894  — ;  --■■-•! 

Bellev.  AS.  rll.-lst.  8s  "llbia 

St.  P.Minn.  AMan.-l8t.7s 

2d,  Os.  191)9 

Dakota  Ext.— 61, 1910.. 

Istconsol.  Us.  Iii33 

Min's  Un.— l8t,Us,19'22. 
St.  P.  A  Dul.— l8t.59,1931 
So.  Car.  By.— 1st,  6s,  1920 

2d,  6s,  1931  

Sheird'h  v.— 1st,  7s,1909 

General,  Us,  1921 

Tex.Cen.— lst,s.f.,73,1909 

latraoit.,  78, 1011 

Tol.  Del.  A  Bur.— Main. 6s 

Ist,  Dayt.  Div.,  69,  1910 

Tst,  Ter'l  trust.  Us,  1910 
Tex.  &N.O.— 1st,  7.9.  1905 

sabineDiv.-lsi.Us.l912 
Va.  Mid.— M.lnc.,68, 1927 
Wall.  St.L.  A  P.--Geu'l,6s 

Chic.  Div.— 58,  1910 

Hav.  Div.— 6s,  1910 

Tol.P.AW.— l9t,7s,1917 


llnia , 

1073sll03 

lOU    I   

ll(6ia'107 

103  "a!  106 

72-isl    73 

112     I 


IOUI4 
109     ,110 
lOJ     lllO 
99=8'   9934 


;10« 

97 

107      

•78     I   80 
107%  loavj 
1071a  108i« 


112 
1071a 


80 
103 


21  "a 

96 

95 


911a' 

io'i' 

100 
102 

lui'>i 
111 

"g's'-i! 


104 
108 
90  7^ 

44  la 
74ia| 

94 

•94  ^i' 


lOlia 


46 

74"% 


93 


Iowa  Div.— 68,  19'Jl 
Ind'polis  Div. — Us,  1921 
Detroit  Div.— Ua,  1921. 
Cairo  Div.— 58,  1931... 
Wabash— M.,78,  1909. 
Tol.  A  W.— 1st,  ext.,7 
Ist,  St.  L.  Div.,  7s,  '89 
2d,  ext.,  7s,  1893  ... 
Equip.  b'ds,7s,  1883 
Consol.  conv,,  78, 1907 
Gt.  West.— Ist,  78,  '88; 

2d,  7s,  1893  

Q.  AT.— Ist, 7s,  1890. 

Han.  A  Naples— 1  st,78 

Ill.ASo.Ia.— lstEx.,Us 

St.L.K.C.AN.— R.e.7s  * 

Cm.  Div.-lst,  7s  ... 

Clar'daBr.-69,1919 

St.  Cbas.  Br.— Ist.Gs 

No.  Missouri— 1st. 79. 

West.  Un.  Tel.— 1900,  cp. 

1900,reg 1  113 

N.W.  Telegraph— 7s,1904 
.Mut.  Dn.T.— S.F.,6s,1911 
Oregon  nil.  A  N.— 1st,  63 

INCOME  BOND.S, 
Unteresl p'iu<itfle if  earned.) 
AUeg'v  Ceut.— Inc.  1912. 
Atl.  A  Pac— Inc..  1910... 
Centralof  N.  J.— 1908... 
cent.  la.— Coup.deiitctfs. 
Ch.St.P.AM.— L.g.  inc.,63 
Chic.  A  K.  111.— Inc.,  1907! 
DesM.  A  Ft.  D.— l9t,inc.,89l 
Det.  Mac.  A  Marq.- Inc.i 
E.T.V.AOa.-lnc.,8s.l931I 
G.  BavW.A  st.P.— 2d.inc. 
Ind.  Bl.  AW.— Inc..  1919 
Consol.,  Inc.,  6s,  1921.. 
Ind's  Dec. A  Snr'd— 2d  inc 
Trust  Co.  certiflcates. . . 
Leh.  A  Wilkesb.  Coal— '88 
Lake  E.  A  W.-lnc7s,  '99 
sand'  ky  1  dv.— I  nc.,1920 
Laf.Bl.&Mun.— Inc.78.'99 
Mil.  L.  S.  A  W.— Incomes 
Mob.  A  O.— Ist  prf.  debeu. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

N.  Y.Lake  E.  A  W.—lnc.Gs 
N.Y.P.AO.— lstinc.ac.,7s 
Ohio  Cent.— Income,  1920 
Min'l  Uiv.— lnc.7s,1921 
Obio  SO.— 2d  inc.,  6s,  1921 
Ogdens.AL.C- Inc.,  1920 
PeoriaU.AKv.— Ino.,1920 
Evans.  Div. — Inc.,  1920 
PeoriaAPek.  Un. — Inc., 68 
Rocll.  A  Pitts.— Inc. 1921 
Rome  W.  A  Ok.— inc.,  7s. 
^'so.  car.Ry.— Inc.Us,  1931 
'St.L.Al.M.-  lst,7s,pr.l.a 
St'gl.AHy.-Se.  B.,inc.'94 


20 

10 

10 

110 

: 

GB 

6734 

88I3 

744 

Vh 

HI 

10434 

81 

88 

* 

"d'i'-i 

»J8 

1071a 

1071a 

10134 

98 

83 

86 

1051a 

98 

99 

loB 

, 

i'n'n" 

110 

•80 

85 

*<i034 

117 

1:9 

ll2-^ 

82 
105 14 


23 


28I4 


"70 
•80 


431a 
30 


4lh,  sink,  td.,  U.S,  1892.    108      HSuL.A.  AT.H.— Div.  Uds, 


30 
16 


45 


32 

28 


52 1« 
11 


'  li  o  pilce  irridar— Ibew  ue  Incest  quotaUons  ma<,'e  this  week. 


I  Coupons  oa  since  1839. 


Jarvakt  12.  1884.1 


THE  CHHOJNICLE. 


57 


Mew  York  Local  Secnrltlei. 


Hnnk  Slaek  lAmt, 


Aw 
Am 
Braa<l  > 


"*'. 


i.iji)... 


)  are  P»r. 

''_! 

'  100 

100 

28 

BiltrliiTti' A  Drov's'l     25 

Cfiitial 100 

CbaHO 100 

Chothnm 25 

ClieiiiWal 100 

Oltliciiii' 25 

City 100 

CoriuiHTcc 100 

Contliu'iitnl 100 

Com  Kxi'hanKu* ,  100 

Ka«t  Ulver [     25 

Elevrntli  Waril" 2."> 

Fltth 1  100 

FUth  Avenue* 100 

First 100 

Fonith 100 

Faltoii  80 

Oallntin 50 

Oariielil I  100 

Oerman  American*.     75 
Oenuan  KxcUuiige*    100 

Genuaiiln* , 

Greenwich* 

Hantivor 

Imp.  &  TraileiV... 

IrvinR 

leather  Manuf'ra'. . 

Manlialtau* 60 

Marlnn 100 

Marki't '  100 

Mechanics' I     25 

Mechanics'A  Tnula*     25 
Mercunlll© 100 


Bid.    Ask. 


100 
25 

100 

100 
50 

100 


156  ... 

120  ... 

250  ... 

US  .. 

laj  ... 

185  I... 

140  ... 
.'020    ... 

120  ... 

265  ... 

152  1J< 

118  .. 

16i  !... 


Inaanmoe  Stock  lAmt. 

[Pricea  by  K.  8.  Ballejr,  7  P)n«  St.] 


C0MPANIB8. 


400    I 

128'^' 
120  I 
172     ' 

lie 

108 

150' 

16i' 
iOi 
140 
UO 
168 


140 
Ii2 
05 


166 


Par. 


Mercniinlrt' 

no 

LSI 

1 

Merclianls'  £xch... 

60 

87 

Metroi>'ili9* 

100 

Metni|"ilitan 

100 

i5(» 

160 

Mnrrav  Hill' 

100 

NasHair 

1(10  1130 

New  York 

100    170 
100    140 

New  York  Connty  . 

N.  Y.Nat.  Kxfh.... 

100 

110 

Ninth 

100 

120 

North  America' 

70 

105 

North  River' 

30    115 

Oriental* 

26  1140 

60  1160 

100    1«2 

25    140 

Yes" 

Pacltio* 

Park 

Peoples* 

Phoul.1 „ 

20    lOS 

Produce* 

60 

Rennbllc 

St.Xlchi.Us" 

100    120 

130 

100  '140 

Seventh  Ward 

100    105 

Second 

100    I'^O 

BhucA  Leather 

100  ,138 

State  of  New  York* 

100    126 

130 

■nilrt 

100 
40 

Trade.snicn'a 

108 

50    178 

United  -Sfatea 

100 

50 

100 

Wall  street 

! 

West  Side* 

1 

A  niertcan 50 

Amor.  Kxohange ...  100 

Bowery '.a.*> 

Broadway '25 

Brooklyn 17 

('ItUona' 20 

I  City 70 

Clinton 100 

Commercial 50 

Continental 100 

Ea«le 40 

KmiilroClty 100 

Exclianse 30 

Karrugut 60 

l-lremou'H 17 

Firemen's  Trust 10 

Franklin  Jl  Kmp..  .  100 
(Jerman-Amerlcau  .  100 

Oerniania 50 

Globe 60 

Greenwich 25 

(inardian 100 

Hamilton 16 

Uanorer 50 

Home 100 

Howard 50 

Irving 100 

Jefferson 30 

iCinffsCnty  (Bkn.).    20 

Knlckerliocker 40 

Lour  IsI'd  (B'klyn)    50 

Lorlllard 25 

Manutac.  A  Blllld..;100 
Mech.  .t  Traders' ..  25 
Mechanics'  (Bklyn)    50 

Mercantile 60 

Merchants' I   60 

Moutank  (Hklyn.)..!  50 
Nassau  (Bklyn.)  ...'  50 

National 37^ 

N.  Y.  Kquitable  ...    35 

N.  Y.  Fire 100 

Niagara 50 

NorthKlver 25 

Pacillo 25 

Park 100    ; 

Peter  Cooper '20 

People's 50 

Phonix 50 

Relief 50 

Rennblio 100 


PRICK. 


Bid. 


J  Uuiser's 

Standard 

■  Star..... , 

Sterling , 

Stu>-ve<ant 

Tr.ule^nicu'.-* 

United  states 

Westchester 

WUllanisbnrg  Cl*y. 


25 
50 
100 
100 
25 
23 
25 
10 
50 


1.10 
108 
ISO 
170 
155 
140 

\'in 

110 
60 

24,-> 

245 

75 

00 

no 

I  H3 
1  70 
109 
1105 
tlHO 
110 
2M) 

BO 
110 
135 
140 

05 

63 
120 
105 
I  85 
105 

85 
100 

90 
125 
I    60 

95 
105 
140 

145 

HO 
125 
103 
175 
110 
150 
108 
140 

57 

80 
115 
100 

35 

60 
123 

03 
127 
120 
200 


Ask. 

166~ 
113 

168 

176 

170 

ISO 

126 

130 
90 

265 

253 
80 

100 

12S 

87 

80 

(115 

VOS 

140 
115 
290 
66 
116 
140 
145 

70 

70 
130 
200 

90 
112 

75 
107 
108 
136 

B5 
105 
108 
147 
100 
163 

93 
1.13 
108 
185 
115 
160 
115 
160 

65 

85 
120 
105 

«3 

65 
130 

70 
132 
126 
210 


Gas  and   City   Railroad  Stacks  and  Bonds. 

[Gas  Qnotaiiona  by  Geo.  H.  Prb.\-ti£S  *  CO.,  Brokers,  11  Wall  Street] 


Brooklyn  Gasl.ipht ' 

Citizens'  Gas-L.  (Bklyn  i. 

Bonds • 

Harlem 

Jersey  (  ityi  Uoboken..! 

Man  hilt  I. "xn I 

Mctri.i...iiian'. I 

Bonds I 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bkljm.) 2: 

Scrip Var's 

New  York 100 

People's  (Bklyn.) 10 

Bonds 1,000 

Bonds Var'8 

Central  of  New  York >       50 

Williamsburg >        60 

Bi.ii.N  1,0<IO 

Mcin.i...ii(an  (Bklyn.)...       lOO 


25  2,000,000  Var's  I  5  May,  ' 
20  1,200,000  Vai'8  3  Jan.,  ' 
1,000'  313.000  A. *0.  312  Oct.,  ' 
60  1,830.000  F.*  A  3  lAng.,  ' 
20  I  73(1,000  J.  A  J.I  7'a'Jnlv,  ' 
60  ,4,0(K).00()  J.  ,t  J.  5  llJec.  ' 
100    2,r.(MI,(MMI  .M.&  S.   6     iAng.,    ' 

600  ;     7.')(».(I(HI  F.  ct  A.   3      

KM)  :3,5o0,oi)0  Qunr.  I  2'a'Jan.,     ' 
1,000  '1..30n.(IOtl  M.AN.l  8     I      1902 


131 
x-7 


l,0(Hl.(Klil  Var's  3  (Sept., 
I  7(1(1,0(1(1  ,M.,tX.!  SialNov., 
14,0(1(1,1)1)1)  M.AN.   6     (Nov., 

I,()()i),(i0()  .1.  A  J.)  3"a'jan., 
1)0(1  M.l.V.   3  Hi  .Nov., 


37 


Miuiicipai 

Bonds 

Fulton  Municipal 

Bonds 

Kqultabl-. 


l'.'3.i)l)()   Var's  ,  3 

4(lij,()(l(i  F.  &A.  3 

1,000,(H)0,  Qnar.     2 

1,0(MM)(X)  A.<SO.;3 

1,000.000  M.<SN.,3 

3,000.000; 15 

....  I    750,()00,M.<SN.   6 
100  3,000,000' 

....   '     300.0(10  J.  it  J.   6 
100   2,000,0001   1.. 


100 


Oct.. 
Autf., 
Nov  , 
Oct., 
Jan., 
Dec,  'i 
1888 


'83  107 
'83,117 
'831156 
'83  '260 
'831215 
...|105 
'84  12(1 
104 
'82  74 
'83  85 
•83  149 
•70  70 
•83  106 
■831   97 

•83) 

■83  115 
'83  105 


83 
200 
100 
115 
106 

92 


135 

90 
110 
120 
165 
270 

22 
110 
I'ja 
108 

87 '■ 
162 

71 
110 
100 

HO 
117 

■  88" 
■20,-) 
110 
117 
110 
05 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 

84 


BFckci  .~l.A  Fult.F.-Stk 

1st  n:,!it 

lii',ln;iv  .(:  "thAv.— .Sfk. 

lat  HI. lit 

Brooklyn  City— .Stock j 

1st  niort 

Brdwiiy  iBkln.)-Slock. 
Bklyn.  Crosstown— iitock 

1st  TOort.  tioiids 1 

Bushw'k.Vv.  (likln)— Sfk 
Cent.l'k.N.A  K.Riv.-stk 

Consol,  inort,  bonds  ..  . 
ChrisfplrrJclOthStr-Stk 

Bonds  

DryDk.K.B.A  Jiat'y— stk 

1st  mm  t.,  consul 

Eighth  A  v.— Stock 

1st  niort 

«2d  A  <lr  r,d  St.P'ry-Slk 

1st  niort I 

Cenii-al  1  Tiissiown— .Stk. 

Isl  nioi  I 1 

HiiiMi.u  .st.AP.F'y-Stlil 

Inl  nii.U I 

Second  .\  v.— Stock 


100  :    900.000 

1,000  ,     700,000 

100  i2,llM),()00 

1,000  11,50(1.(100 

2,000.(H)() 

800,000 

330,000 

■200.(M)0 

400.(HI0 

500.(KM) 

100  11,800.000 

1.000  11,21)0,000 

,    630,000 

230,01  (0 

1,200.000 

900,000 

1,000,000 


10 
1,000 
100 

100  I 

1,000 

100 


100 
1,(H»0 

100 
50O.tc. 

100 
1,000 

100 
1,000 

100 

1,000 

100 
500 
100 


J.  A  J.I    3^  Jan., 


J.  A  J. 

Q.-J. 

I.  AD. 

Q.-F. 
J.  A  J. 

(^.-F. 
A.  AD. 
J.  A  J.I 

U.-F.  , 

Q.-J. 
J.  AD. 
P.  A  A.! 
A.  A  O. 
Q.-F.  i 
J.  A  D. 


23 


25 
July,1000  112     112'a 
Jan.,      '84  151      133 
June,   '84  l02W,'106Hi 


Nov..    '83  213 
ICOI        106 

3  "a  Nov.,     '83  210 

4  Oct.,      '83  140 
7  1888        103 

Nov.  '83  11:0 
Jan.,  '84  142 
Dec.,1902  116 
Aug..    '83  115 

1808     no 

Nov.,    '83  263 

June, 

Jan., 


no 

215 


•93  114 
'81  300 


3dmnrl 1,000 

I  1,000 

100 

1,000 


Ciinsiil.. 
siNTi,  \v. -stock.. 


-Stock 

I   

liird  St.— stock! 


74.8.000  .M.AN.  0 
236,000  A.  A  0.1  7 
600,000  J.  A  J.'  a 
2,'i().0(M>  M.AN.l  0 

2.i<).(M)0i I... 

500.000  J.  A  J.  7 

1,391>,:.00  J.  A  J.  5 
130,000  A.AO.   7 

1,0,30.0110  .MAX.  7 
7.'ili.i"lli  M.A.V.i  5 

noo.iiiiii .).  .V  J.I  7 

100  2,0ll'i.i«ni  li.-F.  4 
1,000    ..OOll.o.li)  J.  ,t  J.    7 

100  I  OOo.oilO  F.AA.  4 
1.000       •2.".0l)O0!M.,frN.' 7 


Nov., 
AprU, 
Jan., 


'83  2fi0 
•03  112 
•84  115 


NoT.,10'22  110 

....I  93 
'041)0 
'84 '2:10 
'83  103 

■S'illO? 
•83  :iO.! 

•00  no 

'83  273 
•90  110 
■83  IRS 
•93lno 


July, 

Jan., 

Aplil, 

Nov., 

Sei,'., 

iiily, 

Nov., 

Jan., 

Aug., 

May, 


112 
170 

144 
I'JO 
120 

!116 

I275 

1117 


[117 
Il25 

1112 


108 

iis" 

•i«lia 
112 
168 
113 


Qnotations  In  Boston,  PhiladelphU  and  Baltimore. 


BKCUKITIRB. 


31>s 


BOSTON. 

Atch.  A  Tii|Mika-lst,  7s.    12I>sl'J3 

l,aiid  grant,  7a 

Atlantic  A  P.iclllo— Oa  ...      98 

Incotne 31 

Bosl4in  A  Maine— 7s. . 
Boat  on  A  Albany— '7b 

6s 

BoHton  A  Ix)well— 7s . 

6« 

Boston  A  Providence— 7s'  

Burl.  A  Mo.-I,d.  gr.,78.|  

Nebraska,  6s.     Kxeinpt    113 

Nebraska,  6s, Non-ex'ut   104*4 

Nebraska,  48 ...'     88>« 

C'onn.  A  Passutnpsic — 7s 
Connottou  Valley— 6s 

58 

Kast'rn,  Majis.— «a,  new.. 
*ort  Scott  A  Gulf- 7«. ... 
K.  City  Lawr.  A  So.-Os. . 
K.  City  St.  Jo.  AC.  B.— 78 
K.  Cltv  sp'd  A  Meiu.-Os 
Llttle'R.  *  Ft.  s.— 78,  1st 

Mexican  CenIral—7« 61^    el's 

N.  y.AN.  Eugland-Os..      88       CO 

7a OSy  00 

N.  Mexico  A  So.  Pac— 78    

Oregon  Short  Uno-68...     89       o9>a 
Ogdcnsb.A  I..Ch.— Con.68 

Income 

Old  Colony —78 


Pnohlo  A  Ark.  Val.— 78 

Rullnnd— 6s,  1st 

Sonora — 7s 

T.  Ciiin.  A  St.  I/-l8t,  6s. 

Income 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine .". 

Boston  A  Providence 

Cheshire,  pt  ef en-ed 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Itiver 

Conn.  A  I'lissniupslc 

Connottou  Valley 

Dot.  Lansing  A  No.,  prof. 

>;asteni.  Mass 

Kaslern,  New  llampsll.. 

Filch  burg 

Flint  A  Fore  Macquotte. 

Preferred 

Fort  Scott  A  Gulf— Pref . 

Coniinon 

Iowa  Falls  A  Sioux  City. 
Kati.  c.  Siiriiief.  A  Me.o. 
Little  Rock  A  Pt.  smltlj. 
Louisiana  ,fe  Mo.  River.. 

Preferred 

Maine  Central 

Manchesier  A  Lawrence. 
Maiq.  Hoiii^hl'n  AOnton.l 

Preferred I 

Nashua  A  I,owell 

N.  Y.  A  New  F.ngland  ... 
Nordieruof  N.  Jiampsh. 
Norwich  A  Worcester  .. 
Osdeusl).  A  L.  Champlain 

Old  Colony I 

Portland  siico  A  I'ortsm. 

Rtl  I  Tind— Preferred 

Revere  Beach  A  Lynn  . . , 

Tol.  Cinn.  A  St.  Lo'uis 

Verm't  A  Massachusetts 

Worcester  A  Na.sliua 

Wisconsin  Central ' 

Preferred 

PHILADELPHIA. 
RAILROAD   .STOCKS,  t 

Allegheny  Valley 

Bell's  (Jap 

Buflalo  N-^Y.  A  PhlL. 

Preferred 

Camden  A  Atlantic.. 

Preferred .. 

Caiawissa 

1st  preferred 

2d  itreferred 

Delaware  A  Bound  Brook 

K.ist  Peniisvlvania 

Elnilra  A  Wiiliamsport 

Preferred 

Huntlngd'u  A  Broad  Top 

Preferied 

Lehigh  Valley 

Preferred , 

Little  Schuylkill 

Minehill  A  sch.  Haven.. 

NesqiH'honing  Valley 

Norfolk  A  Weat'u— Com, 


110^  ... 

114     1... 
106      ... 

83  y'agi. 


116 


79=9 
170 


2'a 


79"3 
175 -J 
112 
160     I 
ltf6's,167 

88     

"I'i'ii    Vlj"! 
100    jlOOij 


8KCURITIBS. 

Bnir.PliIs.A  W.-iien  ,«« 
Cam.  A  Amliov— 6s,  c, 

.Mori.,  6s,  IHHO  

Cam.  A  Atl.-Iat,7s,«.,'93 

'2d,  6s.  1004 

Cons.,  0  p.  c 

Cam.  A  Burl.  Co.-6»,'97. 
C'atawlssa— 1st,  7s.  con.  c. 

ChAt.  .M.,  10s.  1888.., 

New  7h,  reg.  A  c«uin. , 
Chart  IS  v.— Ist,  7s.  1901 
Connect'g  8s,  cp.,  190004 
Cor.CowunA  .\nt.,deb.  6s, 
Delaware-  6s,  rg.A  cp.,V. 
Del  M.  Hound  Br  —1st,  7s 
iEast  I'enn.-lst,  7s,  1888 
Kaslon.tAmb'v-Ss,  I0'20 
El  AWni«p'l-rst,68, 1910 

5s.  perpetual 

Harrlslig-lsl.Os,  1883 
H  ART  — l8l,7B,  g.,  1890 

Cons  6s,  1893 

ltha<aAAih.-lst,  gld.,7» 
Jnnclion-lst,  8s,  1882. 

2d,6s,I000 

I.eh.V.-lst,8s,C.AB.,'08    lJ8<g'l26~b 

2d,  7s,  reg.,  1010 132'a' 

Cons,  fls,  I'.A  R.,  19'23..    las'* 

N.O.  Pac,.— lat,  6s,  1920.1  85 

No.  Penn.— lsl,6s,cp.,'85l  lOlia' 

•■'■■■  I'iO    I 


107  ', 
I'JI^I  . 
l'20i«  . 


82'a' 

ISg 

i09    . 


83 


90 


120 

•29     

■99i'4  100 
122 


76 


145 

16  ig 
112 


14 


59 
13''i 


103>« 
23 


17 


139K 


18^ 


92  »< 


100 

118 

107 

76 


05 


Plifenid 

Northern  Central 

Northern  PaclUc 

Preferred  

North  Pennsylvania 

Peunsvlvania 

Phllai[elphia  A  Erie. 
Pliila.  Ccr,  A  Norrlstown 
Phlla.  Newtown  A  N.Y.. 
Pliila.  .t  Reading... 

Phila.  A  Trculou 

Phlla,  Wilm.  A  Bait 
Pltt«l).  Cin. A  St.  L.— Com. 
L'niled  N.  J. Companies.. 
West  Chester — Cons.  pref. 

West  Jersey 

West  J  ersey  A  Atlantic. . 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuvlkill  .Vav..  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3108,  '98 

7s,  K.ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Belvld'e  Del.— lst,0s,1902 

'2d,  (is,  1885 

3d.  Gs.  I.H87 

Bell's  Oap-lst,  78,  1893. 

Ist,  H8,  i90.'. 

Consol..  *>s,  1913 

Bnir.  N.Y  A  Phil.— lst,6a 

■2d.  78.  l;i(18 

Cons.  6a,  19'il 

,  „.    -fy.   c«    1  not 


12     ' 

as-si ! 

69=bI   69"!)' 
I 


63 

"60^,  'si' 


68 
26  >9 
65  3« 

"68'i| 

iwl 

■29^ 


63  7b 
68 
68 
19 


29'. 


195 


46>«    4S<« 

leK'.'.'.'.'. 

laiij 

"sa"  "ai' 


103  Hi 


2d,  7s,  cp.  18^6 

Gen  ,7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Gen..6s 
N.  R.  Div.,  1st,  68.1932 
Oil  City.tChlc  — lat,  68.. 
Oil  Creek— lal,  6s,  coup.. 
Penn.sylv.— Gen.,  6s,  reg. 

Gen  ,  6a,  C]).,  1910 

Cons  ,  6s,  reg.,  '903 

Cons.,  6s,  coup.,  1905... 

Cons  .  6s.  reg.,  1919 

Pa.  A  N.  Y.  C.-78,  1896. 

7,1006 

Perkiomen— 1  at,  6s,cp.'87 
Phil  AI':rie~2d,78,cp  ,'88 

Cons,  6s.  19'20 

Cons.  5s,  19'20 

Phlla,  Newt.  A  N.Y.— Isl 
Phil.  A  R.— l8t,6s,19l0.. 

2d,  7s,  coup,,  '.893 

Cons.,  7s.  reg.,  .911 

Cons.,  7h,  conp.,  1911  ..1 
Cons, 68,  g.,  I.R.C.I9III 
Imp.,  6s,  g.,  ctnip.,  1897' 
Gen.,  6s,  g..  conn.,  1908 
Gen.,  7s,  couii.,1908  ...; 
Income.  78,  coup.,  1896 
Cons.  68, 1st  ser.,c.,1922 
Cons.  3s,  2d  ser.,c.,1933 
Conv.  A(1J.  Sdip,  '85-88 
Debenture  coup.,  1893J| 

Scrip,  1882 

Conv.,7»,  R.  C.,1893 
Conv.  7s,  cp.olf,  Jan.,'83 
Phii.Wil.A  Ball.— 48,tr.ct 
Plits.Ciu.ASt.L..^7a,  rec 
Pitts,  ritus.  A  B.— 73,cp 
>hamokiuV.  A  P0U8.— 7s 
•hen.  Val.-l.<t.  78,  1900 

Oen'ies.  1921 

In  oiiie.  Os.  1923 

Income,  5s,  1914 

-*unburv  A  Krio— lat,  78. 
■innb.  Haz.  A  W.— Isl,  St 

2d,  6s,  1938 

Syr.Gen.A  Com.— 1st,  78. 
ITuion  A  Tiiusv.— l8t,  78. 
United  .■«.  J.— Cons.6s,'94 

Con.s.  (is,  gold,  i'lOl 

Con.s.  6s,  gold,  1908.... 

Gen.,  48,     old,    19-23.... 

Warren  A  F.— Ist,  78  '96 

West  Chester— Cons.  78.. 

W.Jer8ey-lst,6a,cp.,'96i  114*, 

Ist, 7s.  1899 1  1'20 

cons.  6s,  1909 J  112 

W.JerseyAAll.-l8t,6»,c7   "■- 
Western  Penn.— 68,  coup, 

68,  P.  B..  1896 

Gen..  7s.  coup..  1901 

CANAL    BONDS. 

Chea.  A  Del.— l8t.6s,1886 

Lehigh  Nav.— 68,reg.,'84 

Mort.  BR.,  reg.,  1897  ., 

Cons.,  78,  reg.,  1911  — 

Greenw'il  Tr.,  7s,  reg... 

Morris— Boat  Loan  rg.,'85 

Peuusvlv.-Os.  cp,.  1910.. 

Schuvlk.  Nav.— Ut,6s,rg, 

2d, '68,  teg.,  1907 

BALTIMORE. 

BMLR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio lOO, 

let  pref 

2dpref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Piltaluirg  A  Connellsvllle 
Western  .Marvland 50 

RAILROAD    BONDS. 

Atlanta  A  Chail.— ist 

'Inc : 

Balt.AOhio— 6s„'86A.AO 
Cen.  Ohio.— 88,  l8t,M.AS. 
Charl.  col.  A  Aug.— Ist.. 

'2d 

Cin.  Wash.  A  Balt.-lata. 

2d8 

arts  

ColumbiaA  Greenv.— lata 

■2d8 

So.Centrnl— 68.  '85,  J.AJ 

68,1900,  A.  A  O 

6s,  g<dd.  1900,  J.AJ... 

5s,  Series  A 

6s.  Series  B        

Plttsb.ACon'ella.- 78j,*J 
Union  RR.— lst,irna.JAJ 

Canton  endorsed 

S'lrginla  A  Tenn.— Os  — 

8s 

W.Md.— 6s,  1st.  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar,  by  W.co.,J.itJ 

6s,  3d,  guar..  J.  A  J 

Wllm.C  AAlg.— Ms 

Wll.  ,t  WeinoD-tJold.  78 


123 


101  H)  lot 
di",  101 


lilt 

106 

121 

! 

126 

i 

102  <9 

109>4  no 

100 

109  >9 

104^ 

103 
i   ..... 

120 

118 

tl20^ 

126iail27 


99V  99'4 
106    1107 
i'8  a  100, 

79     

70 

911, 

73 

93 

80 


91Vi 
80 
100 
80  >a 

"9»" 


107  >a 
80 


loiy 

'l26 


27 


103 


68 


106-'< 
95 


71  "a 

1C5 

I '26 

120 

9 

62 


iW 


115 


14 

1081a 
84 

104 

110 

104 
97  "a 

luls 
71U 
SHOi 
99H 
73  ^» 

101 

117'a 

U4Si 

ICO 
97 

123 

116 


:07 


103 
n6>a 
124  >9 


91 

lOi^t 
100 


72  ■» 

199 


56 


15 


109 

85 


100 
122 


107  la 
U7    I 


llO", 


:oi^ 

71'. 


74 


101 
9a 


110 


113 


•  fliia  Lulanui  abows  last  (livldend  on  aoikt,  l>Qt  date  of  matarlty of  iiond.'S 


■  i!.x-ttiTideud. 


t  Per  shara. 


t,uil«{aalt.        }Ex-rtsIit(. 
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RAILROAD    EARNIN«S. 


Koadt. 

Latat  Earnings  Reported. 

Jan,  1  <o  Latest  Dale. 

^eekorMol     1884. 

1883. 

S 

15.1,683 

342.900 

313.100 

75.600 

90,40(1 

36,107 

241,910 

116,360 

55,377 

120,184 

1884. 

1S83. 

Chica«r>  &  Alton 
Ohlc.  Mil.&.St.  P. 
Ohio.  &  NorlUw. 
Oh.8t.P.Miu.&0. 
Denv.&UloGr.ll 

Lone  Island 

loulsy.&Naeliv. 
HorthernPacilU- 
Bt.L.&8an  Fran. 
Bt.  P.  Miun.&M. 

l8t  wk  Jau 
let  wk  Jan 
1st  wb  .Ian 

1  9t  wk  J.1U 

1  St  wk  .lau 
Isl  wk  Jau 
Isc  wk  Jau 
1st  wk  Jan 
1st  wk  Jau 
l8t  wk  Jan 

$ 
147,959 
314,000 
i75,500 

58,'.'0O 
101,800 

34,433 
210,000 
I43,60i) 

58,200 

97,500 

S 
147,959 
314.000 
275.500 

5S  200 
101. 8U0 

31,433 
210,000 
143,600 

58,200 

97,500 

S 

150,633 

312.900 

313,100 

75,600 

96,400 

36,107 

211,940 

116.260 

55,377 

120,184 

Roads. 


Ala.Ot.Soiithero 
Atoh.Ton.&S.Fe 
Bur.Ced^R.&No 
Canad'n  Pacltlo 
Central  Iowa.... 
Central  Pacitlc. 
Chesap.  &  Ohio. 
Ohio.  Bur.&Q.. 
Oblc.  A  East.  111. 
Olilc.&Or.Truim 
Ohlc.  &  W.Mlcli. 
01n.Ind.8t.U&C 
CinolnnatiSoutli 
Cln.Wash.&Balt 
Olev.  Akron*  Col 
Cler.Col.C.A  Ind 
Connottou  Val.. 
Danbury  &  Nor. 
Des  Mo.&  Ft.  D. 
Det.  Lan.  &No.. 
Dub.  &  Sioux  C. 

Eastern 

E.Tenn.7a.&Oa 
EUz.  Lex.  &  B.8 
Evansv.  «  T.  It. 
FUut&P.Marci. 
Flor.  Cent.  &  W. 
Flor.  Tr.  &  Pen. 
Ft.W.A  Denver. 
Grand  Trunk.... 
Gr.BayW.&St.I'. 
QnlfCol&San.Fe 
Hannlbal&St.Jr 
Hous.E.&W.Tex 
DllnoUCen.dll.) 
Do  (Iowa) 
Do  So.  Div 
Ind.Blooiu.&  W 
K.C.Ft.S.&Gulf 
Kentucky  Csut. 
K,  C.  Law.  &  So. 
L.  Erie  &  West'ii 
L.  R.  diFt.Sniitli 
Ii.Rk.M.Rlv.&T 
La.  &  Mo.  River. 
Mar.Hougli.AO 
Menip.  &  C'harl. 
Mexican  Cent.. 
Do  No.Div 
M6x.Nat.,No.DS 

Southern  Divi 
Mil.L.Hh.&Wesi 
Mtnn.&St.Lou].- 
Missouri  Fae.  a 

Mo.Kan.&T,  i 

Tex.  APacilic. 

Central  Br'ch. 

Whole  System 
Mobile*  Ohio.. 
Nash.Ch.&St.L 
N.Y.L.E.&VV..1I 
W.Y.&N.  Eugl'd 
N.  Y.  Susq.  &  W. 
Horfolk  &  West 

Bhenaudoah  A' 
Northern  Cent.. 
OpdenBb.&L.Ch. 

Ohio  Central 

Ohio  Southern.. 
Oregon  &  Cal . . . 
Oregon  Imp.  Co. 
Oregon  R.&N.Cci 
Pennsylvania  .. 
Peo,  Deo.  &Ev.. 
Philadelp.&Erie 
Phlla.  &  Read." 

Do  C.  &  Irou 
Blabm.&  Uanv. 

Oh'lCol.&Aug. 

Colunib.  &  Gr. 

Va.  Midland.. 

West  No.  Car. 
Roch.  &  Pittsb'g 
BomeWat.  >ScUg 
Bt.L.Alt.&T.H. 
Do  (brchs.) 
Bt.Louisi&  Cairo 
Bt.  L.  Ft.  8.  &  W. 
Bt.  Paul&  Dul.. 
Bo.Pao.Cal.N.D 

Co    So.  Div. : 

Do    Arizona!. 

Do  N.  Mex;. 
Boutb  Carolina. 
Tex.&8t.  Louis. c 
Dnlou  Pacitlc... 
Utah  Central ... 
Vlcks)>'rg&  Mer. 
Wab.St.L.&P... 

West  Jersey 

Wisconsin  Cent. 


Latest  Earnings  Reported. 


WeekorMo]     1883. 


November. 
November. 
4th  wkDeo 
4th  wkDec 
December 
Novemlier. 
3d  wk  Dec 
November, 
4th  wkDec 
Wk  Dec  29 
4th  wkDec 
2d  wk  Dec, 
November. 
4th  WkDec 
1th  WkDec 
November, 
November 
October . . . 
od  WkDec 
4th  WkDec 
4th  WkDec 
3  wks  Deo. 
December. 
3d  wk  Dec. 
December. 
1th  wkDec 
3(1  wk  Dec, 
3d  wk  Dec 
4th  WkDec 
Wk  Dec.  29 
4th  wkDee 

2  wks  Dec. 
I  St  wk  ,.Vov 
October... 
1th  WkDec 
Ith  wkPeo 
Ith  WkDec 
1th  wkUec 
3d  wk  Dec. 

3  wks  Dec. 
November. 
3d  wk  Dec. 
December. 
No\'eiul)er. 
October . . , 
November. 
2d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
1th  wkDec 
4th  wkDec 
Ith  wkDce 
Novembec. 
Ith  WkDec 
1th  WkDec 
4th  wkD.  c 
4th  WkDec 
Ith  WkDec 
December. 
November. 
September 
October . . . 
November. 
28  dys  Deo 
December. 
November. 
October 
1th  wkDcc 
4th  WkDec 
November 
November. 
December 
November 
1th  WkDec 
November. 
November. 
November. 
December. 
November. 
October . . . 
November. 
December. 
4th  wkDec 
November. 
4th  WkDec 
4th  WkDec 
3d  wk  Dee. 
December. 
4th  WkDec 
September 
September 
September 
Septemlxa- 
November. 
4th  wkDecl 
Novemlier. 
November 
November. 
Ith.wkDoc 
November. 
November. 


107,3  ;9 

1,340,762 

67.614 

92.000 

118, 23'; 

2,100,00( 

73.405 

2,563.773 

33.434 

58,186 

32.489 

45,754 

237,483 

33.543 

9,881 

351,346 
32,855 
21.109 
6,991 
31,703 
17,149 

178,593 

367,834 
14,14- 
59,976 
58,189 
12,103 
14,560 
5,200 

302.625 
10,599 

101,510 
49,842 
37,429 

113,30; 
33,900 
88,000 
51,606 
37,121 
41,652 

195,512 
21,942 
65,357 
50.00U 
63,300 
61,00,. 
40,296 
28,431 
11,598 
11,200 
21,500 
21,050 

176.053 

435,472 

287,711 

188,255 
43,225 

954.063 

200.029 

205,660 
2,613,134 

365,877 
8(i,782 

216,523 
62,863 

536,094 

66,700 

18,510 

8,689 

114,174 

331,247 

427,500 

4,473.479 

18,961 

376.662 
3,654,916 
1,756,585 

331,500 
82,021 
86.247 

147,046 
33,232 
21, 2-20, 

153,175 
35,304 
21,800 
5,677 
38,913 
22,311 

127,374 

338.517 

204.128 
70,501 

121,820 

20,455 

2,731.723 

107,267 
58,161 

427,903 
81,03H 

137,542 


1882. 


98,086 

1,319,312 

77,751 

73,000 

102.229 

2,139.259 

66.250 

2,199,421 

38,600 

57,997 

49,828 

46,295 

242,827 

54,548 

12,547 

431,960 

21,590 

20,510 

7,752 

38,664 

17.705 

172.372 

341.311 

13,583 

59.982 

65,495 

11,368 

14,280 

5,600 

382.639 

10,547 

121,275 

63,681 

21,097 

111,761 

3i.9M 

149,014 

47,062 

36,078 

40,307 

152,835 

29,297 

83,591 

44.728 

56,100 

91,0  10 

41,062 


Jan.  to  1  Latest  Dale. 


1883. 


1882. 


952,392 
13,011,531 

2,816,771 
5,275,534 
1,307,103 

22,871,323 
3,837,028 

23,939,450 
1,657,578 
2,915,358 
1.513,839 
2,405,116 
2.364,047 
1,857.878 
523.862 
3,944,949 


22,009 
167.745 
483,116 
335.127 
196,513 

32,766 

1,047,512 

306.723 

202,668 

1,880,211 

304.592 

71,322 
193,938 

46.930 
526,685 

74,000 


9,135 


340,058 

280,650 

4,373,825 

14,146 

369.583 


184,57' 

334,258 

1,590,246 

1,084,036 

3,542,249 

4,138,164 

708,135 

723.894 

2.543,815 

422,218 

515,181 

17,7.i2'.309 
412,244 
2,030.32; 
2,145,244 
266,332 
6,712.489 
2,015,332 
4,359,993 
2,927„533 
l,928,3o8 

1,583,109 


555,761 
361.488 
557.60(1 
869.851 
1,249,8911 
1,543,705 


1,023.473 
1,501,801 

17,107,412 

11,658,991 
7.005,111 
1,522,011 

37,293,588 
2,264.900 
2,118,891 

17,473,009 

3.101,744 

929,830 

2,790,546 

853,919 

5,678,979 


415,143 

956,053 

3,792.758 

5,567,321 

47,212.734 

720,882 

3,851,535 


2,250.749  28,002,556 
1,657,792  15,969,0:^0 


322,400 
88,528 

113,806 

136,826 

23,076 

8,561 

155,300 

38,217 

22,963 

9,418 

28,576 
138,168 
347,562 
230.690 

68,810 
151,681 

2,7ii'.917 

136,204 

59.647 

397.361 

78,090 


3,842,012 
750,443 
602,192 

1,560,312 
381,485 


1,453,240 
826,033 
381,617 

1,325.015 
960,317 

3.114.114 

1.887,617 
603,479 

1,193,100 


27.343,420 
1,081,267 
,    463,167 

16,905,465 
1,152,1" 
1,332,780 


761,973 

13,314,665 

2,800,682 

2,536,345 

1.10.j,158 

23,612,109 

3.269.299 

19,523,744 

1,735,133 

2,274,268 

1,503,433 

2,478,129 

2,358,321 

1,797,005 

505.967 

4,014,911 

174,582 

340,014 

1,590,058 

1.093.865 

3,336.831 

3,351,356 

520,106 

850,230 

2,162,953 

402,766 

415,146 

16,899',424 
393,367 
1.508,741 
1,954,238 
215,452 
6,959.731 
1,915,532 
3.848,536 
2,639,016 
1,656,486 

l,208',i5& 


539,129 

264,772 

439,900 

1,174,531) 

1,059,535 


869,853 

1,401.101 

15.676.828 

10,13S.4«3 

5,919,732 

996,496 

32,731,517 

2,185,167 

1,952,181 

14,874.331 

2,865,354 

655,915 

2,398,910 

459,937 

5,310,172 


385,865 

3,676.552 

5,014,915 

44,922,657 

760.529 

3.675,901 

20,039,227 

14,029,256 

3,663,3m4 

677,706 

592,507 

1,381,352 

246,923 


1,456.031 
875,460 
372,719 


1,109,841 
927,418 

2,943.006 

2,145,386 
557.588 

1,164,736 

27.804,921 

1,391,418 

414.505 

16,738.357 
1.016,183 


*  81n(|e  Juno  1st  in  1883  Includes  earning  of  Cent.  RR.  of  New  Jersey 

1  Included  in  Central  PacUle  earnings  above.  "oisey, 

4  Mexican  currency.  ||  Includes  Utah  lines  in  1881. 

a  Includes  St.  Louis  Irou  Mountain  &  Southern  in  both  years 

A  Includes  International  &  Great  Northern  in  both  years. 

e  Embracing  lines  In  Mo.  Ark.  and  Texas. 


.New  York  City  B;inks.— The  tollowing  statement  shows  tt  a 
condition  of  the  Associated  Banks  of  New  York  City  for  the- 
week  endintr  at  the  commencement  of  business  on  Jan.  5 : 


Ban^. 


New  York 

Manhattan  Co, 

Viercbanta 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's  . 

rulton  

Chemical , 

Merchants*  Kx. 
Qallatln  Nat,.. 
Butchcrs'dt  Dp 
Mechanics'  &  Tr 
CJreenwich  ,..    . 
Leather  Man'f  s 
Seventh  Ward.. 
State  of  N.Y... 
American  Bxch. 

Commerce 

Broadwav 

Mercantile 

Paclflo 

Republic.. 

Cbatbara 

People's 

North  America. 

tlanover 

Irving 

Metropelltan... 

Citizens' 

Nassau 

Market 

3t.  Nicholas 

3hoe  &  Leather. 
Corn  Bxchange. 

Continental 

Oriental 

Marine 

importers'  k  Tr. 

Park   

Wallet 

Sorth  Klver.  ... 

Sast  River 

Fourth  Nat'nal,, 

Central  Nat 

Second  Nation '1 
Ninth  National. 
First  National.. 
Third  National. 
N.Y.  Nat.  Exch 
Bowery  Nat'nal 
N.Yorl!  County 
lerm'n  Am'c'n, 
Chase  National 
Fifth  Avenue.. 
Qerman  Bzch. 

Qermanla 

0.8.  Nat 

Lincoln  Nat 

Garfield  Nat .... 
Fifth  National., 


Total.. 


4,70<),700 


The  deviations  from  returns  of  previous  week  are  as  follows: 

Loans  and  discounts — Inc.    f3,sli>,300  I  Net  deposits Inc.    $9,157,200 

Specie    .  Inc.     2.1II8.H0O    Circulation Dec.       750,100 

Legal  ten  lers Inc.      1,3^3.100  1 

The  following  are  the  totals  for  several  weeks  past : 

,„„™  toan».  Specie.  L.'tenderi.    Deposit..  Oirciualim.  J  gg.OlMT 

1S83  %  %  %  %  % 

Dec.  2a....82S.072.100  OO.Ba4.7.10  26.1(39.500    321.757.800  15,424.300    T9<1 482  596 

•'     2l'....327,5S5,700  B0,4B8,lO0  2<),47«.I00    S2a,7aS.000  15.458.800     OZl.^gS.TSO 

Jan.    B.... 331.355.000    02,677.000    27.832.500    329.030,200 


Boston  Baiiks.- 


14.706,700     735.813,018 

Following  are  the  totals  of  the  Boston  banks : 

Loam.  Specie.     L.Tendert.    DeposUi.*   CirciMation .  Auo-Vleat . 

1883.  1  C  $  $  y  . 

Dec.    24 147.251.000    6.401.700    5.71)7.100    M3.9tf'.,900    25..585.80U    87.709  743 

"     31 14e.>)74.100    6.527,200    8,082,700    98.430.800    26.52o.200    52.744.S76 

1884. 
Jan.      7 148.816..TO0    8.939.100    5,098,500  100.147.300    25.728.400    75.771.547 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


188S. 
Dec.  21... 
"     31.... 

1884.      • 
Jan.    7  ... 


Loant.    Lawful  Money. 

77.293.233       20.747,51(5 
76.814.653       20.891.B99 


DepotlU.'    Circulation.  Aoi.Clear. 

71,182,425       a.240,814       59.980.968 
71,337,530       8.286,S18       40,944,266 


73.513,227       0.2«1,507       81,107,314 


77.302.125       21,701,752 

Includlnt;  the  Item  "  due  to  other  banks." 

Unlisted  Secarities.— Following  are  quotations  for  unlisted 


securities . 

Am.  Bank  Note  Co.  .. 
Atl.  &  Pac.— 68,  Ist 

Blocks  35  per  cent.. 

Accum'd  I'd  gr'tbds 
Am.  Railw'y  Imp.Co— 

Ex  bonils  and  stock. 
Bost.H.&E.— Newst'k 

Old 

Bos.  H00S.T&  West  st'k 

Debenture 64 

Cen.  of  N.  Jersey  deb.   84 
Ciu.Wash.&Bal.  pfstk  

Istmort.  inc 

Califoruia  Pacific 

Istmort 

2d,  Ktd  by  Cen.  Pac.   

Chic.  &  Can.  South 

Istmort 

Chica.  &  Gr'd  Trunk 

Istmort 

DeD.&  R.G.R'y— Cons.  84 

58 50 

Der.ver&Rlo.  G.  West  10 

1st  mort 

Edison  Eleo.  Light 150 

FCWo'h  Deu.  City,  del. 

whissonT.&C.  stubs   

Ga.  Pac.  stock 5 

1st  mort,  6  p.  0 8H3 

Ind.  Dec.  &  Springf 

Keely  Motor 6 

L.&  N. col. trust  brts  '82 

Lehigh  &W!lkesb.  Co 

Mexican.  Mat 2% 

Istmort.... 24^8 


Bid. 

Asked. 

30 

93 

100 

25 

.... 

■■=8 

^9 

"a 

67 


170 

81% 
■7ii 
24" 
26' 


Bid.  Asked, 

Mich.  &0.  1st  mort 

Missouri  Pac,  old  st'k 

Cowdry  Certfs 

N.Y.  Mut.  U.  Tei.  st'k 

N.  Y.  L.  &  W.  2d,  5  p.  c. 

guar,  by  D.  L.  &  W 

N.Y.W.Sh.&Buff.— Stk 

del.wh.is8.on  old  sub 

any  subs 10 

W.S.  reo'pts  iss.  by  N. 
R.  Const.  Co 9U 

58 7 

North  Pac.  div.  bonds.  79»8 
No.RIv.Const.— lOop.c  16 
N.  Y.  Penn.   &  Ohio— 

Atl.  &  Gt.  W.  com 

Ohio  C— Kiv.  Div.  let  30 


68 
981s 


11 


80 
17 


66 


438 

4S°a 


3113 
5J4 

76" 
21 
85 
5 
49 


Incomes 41% 

Pensac.  &  Atl 

1st  mort  

Pitts.  &  Western. . . 

Ist  luort 

Postal  Tel.  stock... 

Istmort.,  6  J),  c. 
St.  Jo.  &  West 

St.  .Jo.  &  P.acitio  Ist 

do  do      2d 

Kaus.  <t  Neb.,  2d 32 

Texas  Pao.  old  scrip 

Now 

T.  X.  &St.  L 

M.  &  A.  Div.  a8.  pd 

M.  A  A.  Div.,  Ist 

U.  8.  Elee.  Light 90       130 

Vicksb'g  &  Meridian  .     3 


January  i'i,  18£4. 
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K  A  I  I.  It  O  A  l>      I  N  T  E  L  I.  I  (,!  E  IV  C  E  . 


The  iNVBaroRa'  Supplbmbnt  oontairu  a  complete  exhibit  of  the 
Fttniltid  DiM  of  Status  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  piMished  on  the 
last  Saturdai/  of  eoery  other  month — viz.,  February,  April, 
June,  Attgust,  October  and  December,  and  is  furnished  ivith- 
out  extra  charge  to  all  regular  srib.ioribers  of  the  Chroniclb. 
Single  copies  are  sold  at  %lper  copy. 

ANNUAL    REPORTS. 

New  York  New  Haven  &  IlitrtrortI  Railroad. 

(For  the  year  ending  Sept.  30,  1883.) 

The  report  of  this  company  is  just  issued.  The  President 
remarks  that  "  the  percentage  of  increase  in  miles  run  is  some- 
what greater  than  in  passengers  or  tons  carried.  This  is  owing 
to  the  fact  that  we  are  adding  to  the  facilities  afforded  our 
patrons  faster  than  they  are  adding  to  our  business.  This  fact 
also  explains  why  the  gross  receipts  are  less  in  proportion  than 
the  increase  either  of  miles  run  or  of  passengers  and  tons  car- 
ried, and  why  the  proportionate  increase  in  expenses  is  materi- 
ally larger  than  it  is  in  the  gross  receipts.  The  mileage  and 
gross  receipts  of  the  Air  Line  Division  (as  well  as  of  the  Shore 
Line  Division),  for  this  year,  are  included  in  the  statement. 
This  needs  to  be  taken  into  account  in  making  these  compari- 
sons with  the  corresponding  items  in  the  report  for  the  year 
ending  Sept.  30,  1883,  as  we  were  not  running  the  Air  Line  at 
that  time.  The  Air  Line  has  not  been,  for  the  past  year,  a 
source  of  profit  to  our  company.  Con.^iderable  money  has  been 
expended  in  getting 4t  into  good  repair;  several  hundred  tons 
of  new  steel  rails  have  been  laid,  and  in  some  other  respects  the 
expenses  have  been  extraordinary.  It  is  reasonably  believed 
that  the  coming  year  will  show  better  results."     *    *    * 

"Of  the  five  million  dollars  your  Board  was  authorized,  in 
May  last,  to  borrow  on  the  credit  of  the  company,  two  millions 
have  been  already  borrowed,  and  four  per  cent  bonds  for  that 
amount,  with  twenty  years  to  run  from  June  1,  1883,  and 
secured  by  a  mortgage  on  your  main  line,  have  been  issued 
therefore.  These  bonds  were  so  disposed  of  as  to  yield  a  pre- 
mium of  $47,971."  *  *  *  "A  part  of  the  two  millions  bor 
rowed,  to-wit,  about  five  hnndred  and  twelve  thousand  dollars, 
have  been  used  to  pay  off  a  balance  of  the  indebtedness  •  f  this 
company  incurred  by  the  purchase  of  the  securities  of  the  Hart- 
ford &  Conn.  Valley  Railroad  Company.  About  $300,000  have 
been  applied  in  payment  for  new  pa.s.senger  cars,  new  engines, 
new  bridges,  ic,  charged  in  this  report  to  construction  and 
equipment.  Abuut  .$350,000  have  been  used  in  paying  for  addi- 
tional lands  at  Harlem  River,  New  Haven,  Wallinjf  ford  and  else- 
where. About  $ti0,000  have  been  expended  for  additional  rights 
of  way,  &c.,  in  carrying  forward  the  improvements  of  the  road 
suggested  in  the  report  of  last  year.  The  balance  is  still  on  hand, 
to  be  expended  in  the  further  prosecution  of  said  improvements, 
and  is  included  in  the  Treasnr-<r's  cash  balance  as  reported  for 
the  year.  These  improvements  have  not  progressed  as  rapidly 
as  was  anticipated,  for  the  reason  that  the  acquisition  of  the 
necessary  additional  lands  has  been,  unavoidably  on  our  part, 
attended  with  a  good  deal  of  delay.  It  is  hoped,  however,  that 
before  the  close  of  the  year  1884  we  shall  have  some  additional 
track  laid  and  in  service. 

'•  The  item  of  damages  paid  during  the  current  year  is  larger 
than  usual,  for  the  reason  that  this  company  has  paid  one- 
third  of  the  damages  growing  out  of  the  accident  in  the  Tunnel 
near  Eighty-eighth  Street,  New  York  City.  The  employes, 
through  whose  omission  of  dutjr  it  is  claimed  this  accident  oc- 
curred, were,  it  is  also  claimed,  joint  employes  of  the  three  rail- 
roads nsing  the  tracks  through  the  tunnel.  We  assumed  this 
proportion  of  these  damages  provisionally,  in  order  to  expedite 
the  settlement  of  the  claims,  though  we  are  not  without  hope 
that  we  may  yet  be  relieved  from  this  payment,  or  at  least  some 
part  of  it." 

Comparative  statistics  for  two  years,  compiled  in  the  usual 
form  for  the  Chbohiclb,  are  as  follows,  including  all  leased 
lines  : 

KOAO  AND  EQUIPMENT. 

1881-82.  186'2-83. 

Mllesowaed 141  141 

Miles  leaded  and  controlled 62  116 

Total  operated 203  '     a.S? 

LocoinotivcH 105  '122 

Pascengcr,  mall  and  express  ears 3 10  *375 

Freightcars 2.153  "2,417 

*  Including  lea«cd  cars. 

OPBIIATIONS  AND  FISCAL  RESULTS. 

Operationf—                                                    1881-82.  1882-8?. 

Pasaengers  en  riled 6,397,385  7,079.168 

Passenger  mileage 135,261.407  196.:iH0,<)29 

Freight  (toiiH)  moved 1,908,322  2,160,023 

JYelght  (t<mK)  Hiiliage 117,459  231  lai.O.'il.TOS 

Earnings—                                                                   !0  $ 

Pii«8cn(r«r 3,393,514  3,749.473 

FrelKht  2,065,855  2.50I,«i.^ 

Mail.  cxpri;8.f,  rent»,  Ac 478,437  478,278 

Total  gross  earnings 5.937,808  6,729,'t74 

'  Operating  oxponsea 3,531,4.50  4,197,207 

Taxes 264,440  296,260 

Total , 3,795,890  4,493,407 


IAS  1-83. 

Netcurnlngii  ...  2.141,1)18 

Per  crntoroper.  expeuuLsto  vai'iilnKN  ...  H.1'92 

IN<-O.MI'.    ACCOiniT. 

1811-82. 

Netfitruinff« 2  I41.9|8 

nishurscmcnta —  ip 

U4.nlaUpaid 272,227 

Inicrc^toudifbt 170,000 

Utlicr  interest 

Total  , 442,227 

BalMiHW.  HUrplns 1,699.601 

Dividend  chnigoA 1,.'J50,000 

QKNEItAL  IIAfJlNCB  AT  CIX>8F.  OP  EACH  FIHCAI. 

ldRI-82. 

RiiiliMiid,  linildlngg,  &c 12,880,584 

K(Hilliiii.nt 2,1.51,4.55 

Ri'iil  (Htato 560,275 

Diick.s  and  wharves 128,688 

Accounts  ri'ielviiblo 35,', 188 

Mntciiiils,  fuel,  cSto 347.802 

Cash  on  li;uul 220.997 

Loans,  stocks  and  bills  leceivable 1,170.570 

Sinking  fund 1,136,287 

Miscollaneoiis  items 15,810 

Total 18,976,656 

LiabUUies—  9 

Stock  15,5t0,000 

Fiiudod  debt  (see  Suppi.EMENr) 

Bills  payable 514  762 

Aocounti  payable  .592,917 

Coutiiigeut  account 189.019 

I'rotit  and  loss 2,17«.9.j8 

Total  Uabilltles 18,976,656 


18  2-«ld. 

2.235.(107 
60-77 


l««2-83. 
2.238,907 

» 
423.351 
10 '.485 
38,882 

652.718 
I.S'-S.ISO 
3,550,000 

YEAR. 

1882-83. 

12,987,359 

2,4i4,3i!« 

865.275 

128,088- 

328.301 

572.883 

976.308 

083,210 

l,l»4.257 

75,791 


20,516,458 

15..'i  00,000 

2,00>.000 

2.000 

561,323 

236,989 

2,213,146 

20,516,4.58 


GENERAL  INVESTMENT  NEWS. 

Brooklyn  Elevated  (BrirfT)  Koad  — A  meeting  of  the  bond- 
holders of  the  Brooklyn  E'evated  Riilwav  was  held  in  the  St. 
Nicholas  Hotel,  at  which  Mr.  Huifo  Rothschild  presid.-d.  The 
meeting  was  called  to  see  if  the  sum  of  $400,000  could  not  be 
raised  among  the  bondholders  to  build  the  mad  from  Fulton 
ferry  to  Bedford  Avenue.  After  much  di.scu8.sion  over  financial 
plans  presented,  Mr.  Uhlman  moved  that  a  committee  of  five  be 
appointed  to  report  a  scheme  of  reorganization  at  a  meeting  to 
be  called  next  Wednesday.  The  motion  to  appoint  the  com- 
mittee was  carried,  and  Mr.  Rothschild,  Fred  Uhlman,  Leon 
Mandel,  Abram  J.  Hardenbergh  and  Leonard  Lewisohn  were 
appointed  as  such  committee. 

Canadian  Pacillc. — An  offlcial  circular  issued  by  the  Presi- 
dent, Mr.  George  Stephen,  contains  the  following  : 

"  During  the  year  1883  the  company  built  6  '3  mile«  of  ra'lwa.v.  oon- 
sisting  of  35'<  miles  of  nisiu  line  »nd  140  miles  of  hraneh  llne.s.  On  the 
western  ilivision  377  miles  of  rails  h  ive  he«n  lidd,  completing  lUo  traok 
tothesniumltof  tboRouky  Mount  lin  Pa^s—'iiO  miles  west  of  Winnipeg — 
leaving  a  gap  of  less  tlmi  tIir?o  hundred  niilos  to  compleie  the  coiiuec- 
tion  with  the  Pacific  Ocean,  and  thei-o  is  every  reason  to  ex  ect  that 
Ibis  cxnueetion  will  be  com  leled  within  th-<  next  two  ye  ire.  On  the 
opening  of  naviiratiou  next  sea.soii  the  comp  mv  will  have  its  own  ste^l 
steanishiiis,  built  tnis  y,»ar  on  the  Clyde  expressly  for  the  lake,  tralBo, 
ready  to  run  between  Lake  Huron  and  rhuudcr  Bay  on  Lake  8  iperior. 
A  new  thriiugh  lino  of  its  own  will  thus  be  opened,  carrying  freiaht  and 
passengers  from  Montreal  to  all  points  in  the  newly-<ipeued  country  lor 
a ccaillnuoiis  distance  of  1,100  luiles  west  of  Poit  Arthur.  On  the  sec- 
tion of  I  he  line  north  of  Lake  Superior  167  miles  of  track  have  been  laid 
during  this  year,  and  within  the  next  few  weeks  54  mil,-8  more  will  bo 
adilcd.  making  a  !■  tal  on  that  section  cf  221  ird!es,  loaviug  430  miles  yet 
to  he  built  in  order  to  complete  the  through  all-i.ail  coiuiection  between 
Montreal  and  the  Nortliwest  pniviuces.  There  are  at  the  present  lime 
over  9.000  men  at  work  upon  this  section,  which  it  is  fully  expected  will 
be  complete<l  iind  rea'iy  fitr  opcratiiui  before  the  cluse  of  the  year  lSo5. 
*  *  *  *  The  survey."  of  the  gap  be' wmui  the  completed  portions 
of  the  eastern  aud  the  western  divlMons  have  been  c(«iipleted,  as  well 
as  the  surveys  a  ross  the  Rocky  ai;d  Selkirk  mountains.  I'he  work  has 
in  both  cases  been  found  much  easier  than  was  aiiMeip.ited,  and  the 
directors  feel  now  tbut  they  may  safely  state  that  the  entire  lino  will  be 
completed  within  the  original  estimates  of  co-t. 

•' It  las  been  ascertained  that  the  cost  of  fluisbing  the  lino  will  not 
exceed  twen' v-seveu  milliim  dollirs,  l>arely  the  amount  of  the  cash  sub. 
sidy  and  laud  grant  bouds  unsold  and  remuiuiug  iu  the  bauds  of  the 
Government. 

Tlio  gross  earnings  for  1893  (estimating  December)  w«re...  $3,420,913 
Tills  includes  for  the  transportation  of  cougtruction  materi- 
als and  supplies 1,274,030 

The  actual  revenue  from  ordinary  trafflc  was  therefore  In 

1883 _ 4,116.913 

As  against  In  1882 2.449,824 

Increase  In  1833 $1,697,089 

The  net  earnings  for  the  9  months  ending  November  30th  have  been 

I9,"ll. 

Considering  Uie  adverseTlrcnmstances  uiider  which  this  re.«ult  ha* 
been  obtain.-d,  and  in  view  of  the  extratirdinary  oevel"pnient  aLd 
I'apid  settlement  of  the  Northwest  during  the  past  year  and  of  tlie  fact 
that  <m  the  opening  of  nav'gation,  the  company  will  hav.-,  as  already 
stated,  a  through  line  of  its  own  from  Mmitreal  to  the  summit  of  the 
Rocky  .Mountains,  a  still  irreatcr  increase  in  the  earuings  of  the  coming 
year  may  fairly  be  looked  for." 

Chicago  Pekiii  &  Son! h western. —A  press  dispatch  from 
Chicago,  III..  Jan.  5,  said  :  "  In  the  foreclosure  case  of  the 
Farmers'  Loan  &  Trust  Company,  against  the  Chicago  tekin  & 
Southwestern  Railroad,  Judge  Druromond  to-dav  entered  an 
order  directing  the  master  in  chancery  to  make  a  deed  of  con- 
veyance of  the  defendant  road  to  the  new  corporation,  the 
Chicago  St.  Louis  &  Western  Railroad.  The  road  was  sold 
under  th«  foreclosure  of  the  second  mortccage,  two  years  ago, 
to  F.  E.  Hinckley,  for  about  $900,000  He  never  Uiok  out  a 
deed,  aud  now,  having  assigned  bis  interests  to  the  above  cor- 
poration, the  deed  is  made  to  it  direct." 
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Cincinnati  Washington  &  Baltimore.— The  following 
statement  of  the  net  earnings  of  this  road  for  the  fiscal  year 
ending  June  30,  1883,  has  not  previously  been  pubhshed.  ine 
old  company  reported  for  six  months,  and  the  present  company 
after  January  1, 1883. 

MAKIETTA  k  CIXCI.NXATI  RR.— KECEIVER'S  KEI'OKT— SIX  MONTHS. 

Earnings  July  1  to  December  31,  1882 ¥1,101.510 

Operating  expenses aiji,i.xj 

Net  earnings */?a'?a? 

Eentspald ii>>,^>i' 

Netineome $110,016 

CIXI.ISXATI  WASIIIXOTOX  &  BALTIMORE.— SIX  MONTHS. 

Gross  earnings  ending  June  30, 1883, *^l?'n^I 

Opi  rating  expenses ___lZ 

Net  earnings ^^Z?-?£o 

Eents  paid di.nd 

Net  Income !til47,330 

Total  net  income  year  ending  Jiine  30, 1883 $257,348 

DauYille  Olney  &  Ohio  River.— The  subsaribers  to  the  Cor- 
bin  plan  of  reorganization  for  the  Danville  Olney  &  Ohio  River 
Railroad  Company  met  in  Boston  Jan.  9,  and  formally  adopted 
the  plai  presented.  This  plan  provides  for  a  foreclosure,  sale 
and  purchase  in  the  interest  of  the  first  mortgage  bond  and 
certificate  holders.  The  new  company  will  issue  75  per  cent  of 
income  bonds  for  the  present  mortgage  bonds  and  25  per  cent 
in  stock,  and  also  stock  at  par  for  all  accrued  interest.  The 
amount  of  income  bonds  will,  therefore,  be  $651,750.  It  is  pro- 
vided that  the  issue  of  stock  shall  not  exceed  $1,500,000.  New 
first  mortgage  30-3'ear  6  per  cent  bonds  will  be  issued,  not  exceed- 
ing $500,000,  for  the  purpose  of  paying  off  all  existing  claims  and 
putting  the  road  into  good  condition. 

Eastern  Shore  Md.— The  Pennsylvania  Railroad  Company 
has  purchased  the  Eastern  Shore  Railroad  at  a  price  approx- 
imating .'^450,000.  The  Eastern  Shore  road  runs  from  Delmar, 
Del.,  to  Crisfield,  Md.,  a  distance  of  38  miles. 

Iron  and  Steel  Production  In  18S3.— Secretary  Svrank  of 
the  American  Iron  &  Steel  Assnoiation,  estimates  last  year's 
production  of  pig-iron  at  4,623,323  tons.  The  consumption  of 
pig-iron  has  been  about  4,948,323  tons.  The  year  was  com- 
menced with  383.635  gross  tons  of  domestic  pig-iron  unsold. 
There  were  imported  during  the  year  325,000  gross  tons,  all  of 
■which  has  gone  into  consumption.  Adding  the  estimated  pro- 
duction of  4,623,323  gross  tons  to  the  estimated  importation, 
and  taking  no  acoouot  of  the  balanced  stock  at  the  baginning 
ind  end  of  the  year,  the  total,  4,948,323— the  year's  consump- 
tion— is  found  to  be  the  result.  The  production  of  steel  rails 
in  1883  has  fallen  oflf  below  that  of  1882.  There  were  also  made, 
probably,  100,000  tons  less  iron  rails  than  in  1882  The  total 
rail  tonnage  of  1882  was  1,507,887  gross  tons,  of  which  203,495 
tons  were  iron  rails  and  1,304,392  tons  steel  rails.  The  total 
rail  production  for  1883  has  been  probably  1,300,000  gross  tons, 
of  which  1,200,000  tons  were  steel  rails.  Our  imports  of  steel 
rails  for  1883  have  been  about  100,000  gross  tons,  as  against 
200,000  tons  in  1882.  In  round  numbers  our  consumption  of 
rails  in  1883  has  been  300.000  tons  less  than  in  18s2. 

Lehigli  Valley. — Stockholders  are  notified  that  they  will  be 
entitled  to  subscribe  for  additional  stock  at  par  in  the  propor- 
tion of  one  share  for  every  five  shares  standing  to  their  credit 
at  the  closing  of  the  books  on  January  8,  payable  ir.  five  install- 
ments of  ten  dollars  each,  the  first  payment  to  be  made  between 
the  16th  day  of  January  and  the  15th  day  of  February,  1884, 
after  which  date  no  subscriptions  will  be  received.  The  subse- 
quent installments  will  be  due  and  payable  during  the  months 
of  April,  July  and  October,  1884,  and  January,  1885,  but 
they  may  be  anticipated  at  any  installment  period.  The 
object  of  this  increase  of  capital,  which  amounts  in  all  to 
$5,526,639,  is  to  pay  for  important  construction  that  has  taken 
place,  to  complete  other  work  that  is  in  progress,  and  to  pro- 
vide better  terminal  facilities  in  Buffalo,  as  well  as  to  reimburse 
the  company  for  about  $1,300,000  of  consolidated  mortgage 
sterling  bonds  that  have  been  paid  off. 

Memphis  ( ity  Debt. — The  Funding  Board,  which  has  been 
engaged  in  the  settlement  of  the  debt  of  the  old  city  of  Mem- 
phis, publish  a  report  showing  that  of  the  estimated  debt  of 
$5,500,000  they  have  funded  $3,500,000,  of  which  $350,000  were 
judgments.  'I'he  time  for  funding  expires  on  January  31. 
Recently  a  number  of  the  largest  creditors  came  in  under  the 
provisions  of  the  Funding  Act,  of  whom  two  were  plaintiffs  in 
test  case.s  which  were  appealed  to  the  United  States  Supreme 
Court,  and  the  funding  by  the.se  parties  dismisses  their  suits 
and  forces  otheis  who  do  not  fund  prior  to  January  31  to  seven 
years'  litigation  to  reach  the  same  position  before  the  courts 
now  abandoned  by  these  parties.  Two  payments  of  interest  on 
the  new  bonds  have  already  been  made,  and  provisioa  for 
future  interest  has  been  made  by  the  State  Legislature, 

Mexican  Central.— The  directors  of  the  Mexican  Central 
Railroad  Company  have  called  the  last  10  per  cent  upon  the 
No.  4  subscription,  payable  January  15,  at  which  time  the  flr.st 
two  bonds  upon  the  No.  4  blocks  will  be  delivered.  At  the 
game  time  the  bond  premium  promised  subscribers  will  be 
delivered.  The  No.  4  subscription  was  for  $7,600,000  in  bonds. 
The  Boston  Herald  says  :  "Fiiends  of  the  property  figure  the 
net  earnings  for  1883  on  861  miles  of  road  at  $1,000,000,  and 
place  the  subsidy  for  the  year  at  $1,100,000.  The  estimated 
net  earnings  on  1,215  miles  in  1884  are  $1,500,000,  and  the 
subsidy  the  same  as  this  year,  making  the  total  net  revenue 
$3,600,000.    The  bonds   issued   are  $29,000,000,  and  will  be 


increased  to  $37,500,000  by  July.  Reckoning  the  interest  from 
January,  the  total  first  charges  would  be  practically  the  same 
as  the  net  revenue  above  ;  in  other  words,  the  company  is 
expected  to  pay  its  way  in  1884  by  the  aid  of  the  subsidy. 

New  Orleans  &  Paciflc— In  the  U.  S.  Senate,  Jan.  10,  the 
following  preamble  and  resolution  was  agreed  to. 

Whcreus,  It  is  clHinicd  liy  the  New  Orleans  &  Paeiflc  Railroad  Com- 
pany that,  inasmuch  as  the  Attorney-General  has  decided  iu  favor  of 
BHid  ronipauy  as  to  lauds  demanded  by  them,  and  the  Secretary  of  the 
luteriorhas  felt  coil.-traincd  to  act  upon  and  accept  siiid  opinion,  and 
said  company  also  claim  that  Congress  has  no  further  coutrol  or  author- 
ity over  said  lands  or  the  demands  of  said  company  ;  therefore 

'Jiesoh-ed.  That  the  Secretary  of  the  Interior  be  requested  to  suspend 
action  in  issuing  certitlca'es  or  patents  for  said  lands  to  said  corpora- 
tion until  Congress  at  this  session  shall  detenu  ue  the  questions  involved 
in  the  claim  of  said  coiporaiion. 

New  Yorli  &  New  England.— A  meeting  of  the  directors  of 
the  New  York  &  New  England  Railroad  was  held  at  the  com- 
pany's office  in  Boston  on  January  7,  and  twelve  members  were 
present.  Mr.  C.  P.  Clark,  receiver,  presented  his  resignation  as 
president,  and  Mr.  Eustace  C.  Fitz  was  chosen  in  his  stead. 

The  following  resolutions  were  unanimously  adopted  : 

Kenolred,  That  in  view  of  existing  facts,  it  is  th^  unanimous  opinion 
of  the  board  that  immediate  .anplication  be  made  te  the  legisl.atures  ot 
the  States  of  Massachusetts,  Connecticut  and  Rhode  Island  for  leave  to 
issue  the  present  unissued  second  mortgage  bonds  of  the  company  for 
other  purpose  for  which  the  company  may  legally  incur  a  debt ;  and  that 
to  enable  the  said  application  to  be  nnnle,  and  while  the  same  is  pending, 
the  purpose  of  paving  the  floating  debt  of  the  company,  and  for  any 
a'ld  arrangements  are  in  iirogress  for  negotiating  said  bonds,  it  is  desir- 
able that  the  existiug  receivership  be  continued  in  force. 

Tfeso/rcrf,  That  in  the  opinion  of  this  board  it  may  be  re.isonably  ex- 
pei-tcd  that  the  proposed  measures  be  taken  and  the  credit  of  tte  cor- 
poration re-esticblislied  and  the  receivership  terminated  within  four 
months  from  this  dale. 

It  was  also  voted  that  Messrs.  Fitz,  Higginson,  French,  Met- 
calf  and  Kingsbury  be  a  committee  of  the  board  to  present  and 
urge  the  needful  measures  before  the  legislatures  of  the  several 
States. 

It  was  also  voted  that  in  the  opinion  of  the  board  the  welfare 
of  the  property  demanded  the  immediate -completion  of  the 
double  track  to  Willimantic,  and  measuies  to  insure  its  comple- 
tion early  in  the  spiing  should  be  taken. 

It  was  also  the  opinion  of  the  board  that  the  floating  debt 
should  be  paid  at  once  through  the  receivership,  if  the  consent 
of  the  court  can  be  obtained,  and  pending  legislative  consent 
to  the  use  of  the  second  mortgage  bonds  for  the  purpose.  It  is 
said  that  arrangements  are  in  progress  which  will  result  in  th& 
money  being  forthcoming. 

—  I'he  Boston  Tranii<;ript  gave  the  following  item  :  "  The  re- 
port that  the  New  York  &  New  England  Railroad  Company  is  in- 
debted to  Messrs.  Gould  and  Vanderbilt  for  money  advanced,  is 
false.  Neither  of  them  carried  a  dollar  of  the  company's  floating 
indebtedness.  Mr.  Gould  bought  his  first  stock  in  the  New 
York  &  New  England  Railroad  at  65.  He  then  had  con- 
trol of  the  Hartford  &  Harlem  charter,  had  the  money  to 
build  that  line  into  New  York  all  sub.scribed,  aud  intended 
thereby  to  connect  the  New  York  &  New  England  with  his  ele- 
vated railroad  system  in  New  York  for  terminal  grounds. 
Hard  times  forced  the  abandonment  of  the  Hartford  &  Harlem 
subscriptions,  and  when  N.  Y.  &  N.  E  stock  declined  to  20,  Mr. 
Gould  sent  Mr.  Connor  to  Boston,  and  while  Mr.  Connor's 
paper  in  Boston  was  attacking  New  York  &  New  England,  Con- 
nor was  buying  for  Mr.  Gould  to  average.  Upon  the  recent 
boom  to  37,  Mr.  Gould  sold  out  entirely,  and  then  resigned 
fnm  the  directory.  When  asked  a  few  days  ago  to  advance, 
with  others,  money  for  the  purchase  of  the  January  coupons, 
he  declined,  said  the  effort  to  raise  any  money  fur  the  company 
was  useless,  and  advised  a  receivership  for  the  protection  of  the 
property.  Meanwhile  the  Hartford  &  Harlem  charter  has 
come  into  the  hands  of  the  Boston  parties  now  managing  the 
New  York  &  New  England,  and  there  are  those  who  believe, 
possibly  without  any  reason,  that  it  has  some  relation  to  Mr. 
Ciark's  coming  from  the  New  Haven  road  to  the  New  York  & 
New  England.  Some  of  the  New  York  Elevated  Railroad 
people  remain  in  the  New  York  &  New  Eigland  directory,  and 
assisted  in  the  raising  of  the  $330,000  to  buy  the  January 
coupons.  It  is  now  proposed  to  go  to  the  legislatures  and  ask  per- 
mis.-ion  to  use  the  second  mortgage  bonds  to  pay  off"  the"  float- 
ing debt  of  the  company.  Consent  from  the  present  holders  of 
the  second  mortgage  must  also  be  obtained." 

New  York  Stock  Exehangre.— The  Governors  of  the  Stock 
Excbaoge  have  added  to  the  list  of  securities  to  be  dealt  in  at 
the  Board  the  following : 

Gulf  Colorado  &  Santa  Fe  Railroad. — An  additional  $384,- 
000  first  mortgage  bonds,  issued  upon  thirty-two  additional 
luiles  of  completed  road. 

New  York  West  Shore  &  Buffalo  R.\ilway.— An  additional 
$14,750,000  of  first  mortgage  5  per  cent  gold  bonds  due  Jiily  1, 
1931.  This  addition  completes  the  full  issue  of  $50,000,000  of 
bonds,  which  are  absolutely  a  first  lien  on  the  company's  main 
line  of  roadway  from  Weehawken  to  Buffalo  and  its  blanches, 
upon  which  upwards  of  $55,000,000  already  has  been  expended. 
The  line  is  double-tracked,  except  about  78  miles,  on  its  whole 
main  line..  This  company  leases  jointly  witli  the  N'-w  York 
Ontario  &  Western,  the  terminal  property  at  Weehawken,  upon 
which  there  is  a  lien  of  $12,000,000. 

CiiioAQO  Milwaukee  &  St.  Paul  Railway. — An  additional 
$1,300,000  of  first  mortgage  5  per  cent  bonds  on  Wisconsin  & 
Jliunesota  divi.sion,  at  |2(l,000  per  mile. 

St  Paul  Min^jeapolis  &  Manitoba  Raii  way. — An  additional 
$1,402,000  of  consolidated  6  per  cent  bonds,  due  July  1,  1933. 

Ork«on  &  TransCoijtinent.\l  Company. — An  additional 
$2,000,000  first  mortgage  trust  bonds,  due  November  1,1923. 
The  additional  issue  is  secured  by  deposit  with  the  Farmers* 
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j,..nii  ,v  inwi  I mpanjrof  bonds  at  the  rate  of  $20,000  per 
mile  of  file  followiug  railroad  companies : 

Jtllm. 

K,.                                    IIS  .t  Illiiolt  llilU  UK.  Co ii'l  |ll?,0l10 

l,i.                                    KK.r.i O-l  a.oiM) 

J:ui »  UK.  O. 340  0:)J.OnO 

Kai-i.'..  >V(S,Hiilitt,...i.iii  rtU.C.i S'J-SS  H.TI.OKJ 

Rooky  Muuiitiilii  liU.  Cn.  of  Moutatin 30-OS  (li:),UOO 

T.ital;i.l(litlmmlml'fiv.:0 100  0 J    $^000,000 

Tews  &  New  Ohi-baxa  Rmcroad— First  morlga!r«  7  p.-r  p«ot 
bonds,  due  Aiiifust  1,  1905,11.020,000;  first  morti,'a,'e  Hibiim 
Divimon,  t5  per  cent  bonds,  du-t  September  1,  1912,  $-J.n76,- 
t)00  ;  and  when  iLe  rules  relative  to  engraved  u-^rtiliiiates  are 
complied  with  the  capital  stock  of  iJo.OOU.OOO  in  shares  of  $100 
each. 

Ne«  York  West  Shore  *  BnfT.ilo— North  Hirer  Constrntr- 
tlon  To.— The  following  directors  of  the  N>rth  Kiver  C  mstruc- 
tion  Coinnanv  were  elected  at  the  annu^il  m.'eting  .lanuarv  8  : 
Kdwsrd  V.  Winslow,  Conrad  N  Jordan.  Michael  P.  Orace.  Cieo. 
W.  Nevers,  Charl.  s  Bard,  Howard  MmsHeld,  Walter  Katte, 
Charles  Freeman  Smith  and  Thomas  W.  Lillie.  The  three  last- 
named  are  new  members  of  the  board,  taking  the  places  of 
William  Anams,  E.  I).  Adams  and  G-eorgeS.  Jones.  Th  •  vote 
at  the  meeting  was  not  a  large  one,  but  it  was  unanimons  in 
favor  of  the  new  ticket. 

The  cfliivrs  of  th^  West  Shore  Railroad  said  to  a  Tribune 
repoiter  that  they  had  not  yet  arranged  the  conditions  of  a  new 
mortgiige,  which  probably  would  soon  be  placed  on  the  property. 

— Directors  were  elected  by  the  shareholders  of  the  N.  Y. 
West  Shore  &  Buffalo  Railroad  Cjmpany  as  follows:  Horace 
Porter,  Geo.  M.  Pullman.  H.  Victor  Newiomb,  John  J.  Me- 
Cook,  Charles  F.  Woerishoffer,  Frederick  Billings,  EJward  D. 
Adams.  .lohn  W.  Ellis,  Theodore  Houston.  Henry  K.  McHarg, 
Elmer  L.  Cortheli  of  New  York,  Peter  B.  McLennan  of  Syracuse, 
John  I!.  Kerr  of  Newburg.  The  retiring  members  of  the  old 
board  were  Henry  Villard,  Charles  Lanier,  Charles  Paine  and 
R.  T.  Wilson. 

Norlheru  P.icillp. — At  the  meeting  of  directors  on  Jan.  4 
the  resignatiim  of  Mr.  Villard  as  president  was  accepted,  but, 
not  his  re^ignation  a.s  a  director  of  the  companv;  and  a  special 
committtje  was  appointed,  consiiting  of  Messrs.  Morgan,  Billings, 
Cheney,  Belmont,  Harris  and  Bullitt,  to  consider  what  action 
should  be  taken  by  the  board  on  the  retirement  of  Mr.  Villard, 
and  in  relation  to  the  selection  of  a  successor. 

The  Finance  Committee  reported  that  the  amount  of  money 
still  remaining  from  the  proceeds  of  the  118,000.000  second 
mortgaee  b  inds  and  other  cash  assets,  specilically  applicable 
to  the  licjuidation  of  the  indebtedness  embraced  in  the  circular 
to  the  preferred  stockholders  dated  Oct.  17  last,  amounts  to 
$5,171,ft91,  while  the  obligations  against  the  same,  together 
with  the  balance  of  am  ^unt  required  for  onstruction  and 
equipment  amounts  to  $4,015,831,  showing  a  surplus  of 
?1, 156. 157.  In  addition  to  this  the  company  has  on  hand  in 
cash  the  special  fund  applicable  to  the  payment  of  interest  on 
its  general  first  mortgage  bonds,  due  oii  the  1st  of  July  next, 
amounting  to  $1,300,000. 

A  report  was  made  by  Vice-Presiden";  Oakes,  a  synopsis  of 
which   is  as  follows  : 

T !)(»»  to  ^nbtiiit  ihc  result  of  my  recent  tour  of  inspection  over  the 
main  line  anil  hninilics.  My  liispectio  i  of  tlioroidwas  miiile  entir.ly 
liy  d.iylitflit.  ciinsiiiiiiiiK  in  al!  uiarly  three  wockr' time.  With  the  ex- 
ception of  tlio  100  inili-H  of  rimd  last  completed  wist  of  ll»*leiia.  the  road- 
bed aiiil  track  wer--  tomid  in  tlrst-dass  order.  Tlie  100  miles  refiMTcd  to 
will  refjuire  to  be  l>allasti'd  Willi  travel  to  put  iX'  in  proper  conriition  for 
econoniiial  operation.  I'liis  ean  liedone  with  an  e.\|ieuditureof  .$^u.0;)0. 
Willi  li  I  liiive  made  provision  for  iu  the  estimate  of  oiieiatiug  expenses 
herewitii  fiirui>hi'd. 

The  eiiulpm-nt,  l)oih  mitivo  power  and  rolling  atneV.  l.i  nisi  in  flrst- 
clas.s  Oider,  with  Ihi^  exception  of  some  of  the  older  en;?ine.s  mid  passen- 
ger and  freight  c  irs.  TJie  estimated  enst  of  putting  tliese  in  order  is  as 
follows:  I-oloiu.. lives.  .•fl7T.!)ll  ;  )  asseiigor  ears.  ijilOS.O  )ri ;  froiu'ht 
cars,  .f  l;t,<,4.).>  ;  total,  .•}!121.274.  Tiie.sc  amiuintg  arc  also  included  in  my 
C(>tinriteof  ex|  enses  i  oinmeneiii!;  wiih  the  1st  if  March,  altlinu.'n  in 
the  event  of  tratlie  pro\inji  lii^hter  than  anticipated,  a  small  expenditure 
win  answer.  I  ^hllllld  say  onc-liatf  or  even  one  third  of  this  sum  would 
keep  onr  equipment  in  suDlcieutIv  good  order  to  meet  the  requirements 
of  the  trallic  lor  tlio  next  six  months. 

The  eainingHund  exjienses  of  the  iiiain  Hue  and  braueliRS  from  June 
30  to  Ueceiulier  ai,  ^SiJ,  inelusive  (December  being  ostiiuatcd),  are  us 
followh : 

Cross  eaniinss $15,633,983 

Operating   expen.seii,    including      rentals    and 

taxes,  improvemeuts  and  betterments  to  Oct. 

31,  IS^i 4,427,630 

.$2,211,293 

The  estimated  earnings  and  expenses  for  bal.anee  of  the  fiscal  year, 
are  as  follows : 

tiross  earulngs iB7,O5O,O0O 

Operating    expenses,   including    rentals    »■  d 

taxes,  lmp!oviiuii:ts  and  bettermeuts  being  I 

Included  Iu  operating  expenses :    3,923,000  •   3,127.000 

5,333,^93 
Interest  charges  for  entire  fiscal  year,  as  per  following  esti- 
mate       3,SS2,3tl 

Burplug  $1,4,5,'<,9.52 

E.mM.\TEI)  INTERKST  Oli\Bl,KS  KOH  F  SCAl,  YK.VR,  ENDINU  JUSK  30,  1384. 

General    First    Mortgage    bonds   outstanding 

Die.  31.  lSi3  $38,928,000 

Interest  forsanie  for  yeareudinir  JuneSO,  1833  2,335,680 

Peiid   d'Oreiilc    Olvi.siou    bonds   outstanding 

l>ec.  31.  lsti3 3,315.000 

latiMes;  for  year  cndiiij  .Time  30,  1H84  198,780 

Mis.soHii  Div.  bonds  out.  Dec.  31,  1883. 2,353,400 

IntviCii  for  year  ending. Tune  30.  1881 111,501 

.'^ii-.T.i  .Mortgage  bonds  outstanding  Dec.  31, 

1--  :  14,33C,">00 

Till.  I.,-:  7  months,  say  to  June  30,  1884 502,477 

Add  for  esliinaieson  riiMieral    First  Mortgage 

binids  to  be  issued  on  new  road,  ready  for 

ucceptauce,  .say  sli  moiiths,  on 1,030,000  30,000 


.\  1.1  I'l:  I',  iiii  ill's  on  Bi-eond  Mortgage  l>on<l«, 

to  Im!  iismd,  say  six  months,  on 8,000,000  90,003 

DIvldMiid  ('crlilli-ates,  1  year's  Interest  on 4,UU',s'21  2i8,t4U 

Riiiials    dun    N.    P.     T  nnliial    Co.,    snv     12 

miir;th's  lntere»t  on  *:J,lOO,000.    Nor.  Pnc. 

propiiitlim,  to  per  cent 1,SCO,000  73.000 

Gcicral  lulcrcHl  Chargoa— Ledger  Accounts..  233,2.'.l 


ii3,(  82,341 

"At  a  former  meeting  of  the  Board  of  Directors  yoa  were 
advised  as  to  the  arrangement  entered  into  with  the  Trans-Conti- 
nental .Association,  which  embraces  all  lines  engaged  in  overland 
transportation,  by  which  P.irtland,  O.'egon  and  .S4u  Francisco 
were  made  common  points,  this  company  receiving  a  pi-oportion 
of  the  San  Francisco  business  iu  exchange  for  a  proportion  of  the 
Poriland  business.  This  plan  was  more  or  lessexperimf-ntal,  in 
order  to  determine  what  share  of  the  San  Francisco  business 
this  company  could  properly  claim  in  the  prospective  pool.  The 
plan  not  working  satisfactorily,  it  was  decided  that  a  natural 
division  of  territory  would  be  more  equitable  to  all  concerned." 

—The  Northern  Pacific  land  sales  for  six  months  ending  Deo. 
81  were  as  follows. 


AereH,  Ammivt.  Town  Lotjt.  Total  A'mK 
231, 1H8  $1,207,323  *0t,(i:i8  $l,273,i»C4 
351.097       l,313.<i.>0      i»3,0.'i3       1,411,703 


July  1  to  Dec.  31.  1883. 
••       ••    ISSi. 

Total  decrease,  1833..    72,899       $106,324    $31415       $137,738 

Ohio  fsntral.— At  Toledo,  O.,  .Ian  7,  in  the  United  States 
Circuit  Court,  Judg^  Welker  presiding,  John  E  Martin  was 
appointed  receiver  of  the  main  line  of  the  Ohio  Central  Rail- 
road Company  to  Corning.  Mr.  Martin  was  already  receiver  of 
the  River  Division  of  the  road  from  Corning  to  Charleston,  Va. 

Oregon  Uaihv.iy  &  NaTlijatioi  Company.— The  directors 
of  this  company  have  voted  to  reduce  the  annual  dividend  for 
1384  from  10  to  8  per  c^nt.  The  first  quarterly  dividend  of  3 
per  cent  has  been  ofBcially  dec'ared,  and  will  be  paid  February 
1.  The  books  will  close  .January  1-3  and  reopen  February  2. 
The  Oregon  Railway  &  Navigation  <-ompany  is  about  to  issue  5 
per  cent  mortgage  bonds  to  the  extent  <if  $20,000  a  mile  on 
both  finished  and  contemplated  road.  The  entire  issue  will 
amount  to  about  $14,280,000;  the  completed  road  being  now 
569  miles,  and  the  proposed  extensions  145  miles,  making  714 
miles.  The  funds  raised  by  the  new  loan  will  be  applied  as 
follows  :  $6,000,0.0  of  the  company's  first  mortgage  bonds 
and  $1,200,000  of  its  outstanding  scrip  will  be  taken  up  ; 
the  Baker  City  line,  which  connects  the  main  line  with  the 
Union  Pacific  junction,  will  be  completed,  and  .$3,000,000  of 
the  Oregon  &  Trans-Continental  Company's  bonds  issued  on 
the  Palouse  Branch  will  be  replaced.  When  this  shall  have 
been  done,  the  Palouse  branch  will  become  the  property  of  the 
Railway  &  Navigation%Company.  The  Oregon  &  Trans-Con- 
tinental Company's  proposed  collateral  trust  bond  will  thus  be 
reduced  from  about  |13, 000,000  to  $10,000,000. 

Oregon  &  Trans-Conttnentnl.— The  new  management,  to  pro- 
vide for  the  settlement  of  the  11  )ating  debt  of  the  company,  has 
announced  a  loan  of  $8,000,000  for  one  year  on  the  pledge  of 
91,500  shares  of  Northern  Pacific  preferred.  91, .500  .shares  of 
Northern  Pacific  common  and  91.500  shares  of  Oregon  Railway  & 
Naviffatian  Co  stocks.  The  securities  are  to  be  deposited  with 
the  Farmers'  Loan  &  Trust  Company,  which  will  issue  its  trust 
receipts  to  those  agreeing  to  take  i  he  loan.  It  is  understood 
that  of  the  whole  amount,  $2,500,0i>0,  has  been  taken  in  Boston, 
$2,000,000  in  Philadelphia  and  $3,500,000  in  this  city.  No 
stock  bonus  will  be  given,  but  at  the  end  of  the  year  a  cash 
cnmmisaion  of  5  per  cent  will  be  allosved  It  is  reported  that 
the  "regon  Navigation  stock  was  put  in  at  a  valuation  of  $50  a 
share,  the  Northern  Pacific  preferred  s'ook  »t  $30  a  shv^i  and 
the  Northern  Pacific  coram  m  stock  at  $10  a  share.  The  syndi- 
cate which  is  to  advance  the  money  has  the  privilege  of  buj'ing 
45.2.50  shares  of  each  of  the  stocks  named  at  25  for  Northern 
Pacific  common,  50  for  the  pnrferred  and  100  for  Oregon  Navi- 
gation, the  proceeds  to  be  applied  in  liquidation  of  the  loan.  It 
must,  however,  buy  all  three  of  the  stocks  named  at  the  prices 
stated.  Treasurer  White  said  that  the  privilege  was  lifiaited  to 
the  period  between  July  1  and  Nov.  1  of  this  year. 

The  remarkable  advantages  given  by  this  opti  in  for  opera- 
tions in  the  several  stocks  were  commented  upon  among  brokers.' 

Philadelphia  &  Re.iding.-T-The  gross  receipts  from  the  P. 
&  R.  railroads,  canals,  steam  eolliere  and  coal  barges  in  November 
were  $2,486,095  and  the  net  receipts  f  1,410,021.  The  gross  re- 
ceipts of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  in 
November  were  $1,756,584  and  net  $393,204.  The  total  receipU 
of  both  comoaniea  together  (not  including  Central  of  New  Jer- 
sey, leased)  for  each  month  of  the  fiscal  years  ending  in  1882 
and  1883,  and  the  totals  for  each  year,  have  been  as  follows : 


-Xet  ReeeipU. 

1882-83.  1331-82. 


. Orntt  Hecetplt. . 

1882-33.  1831-82. 

December.  1882.    $2.80.'>,201  $3,231,677 

January,  1833...      2,5,19,994  2,4.">1.466 

February 2,377,181  2,169.005 

March 2,829,724  2,.-.37,720 

April 2,919,617  2.699.706 

May 3,091,929  2,878,009 

June 3,340,f87  3,017,933 

July 3,386,000  3,44  J,790 

August 4,147,802  3,.'-.!ll.20l 

S.ptembor 4.024.120  3,483,331 

October 4,2.^4.730  3,'-2l,730 

November 4,242,080  3,914,541 

Totnlyear $40,015,614    $37,300,159    $11.933. .=i86    $11,059,233 

The  above  statement  does  not  include  the  Central  Railroad  o 
New  Jersey,  leased  and  operated  by  the  Philadelphia  &  Read 
ing  since  June  1,  1883,  and  the  exhibit  for  that  cotnpany  is  a 
follows : 


$843,783 

664,877 

630,080 

702,501 

817,428 

6.-)5.2!i0 

735,914 

]  ,<  0.5.823 

1.3Hl,4,'i4 

1,222.410 

1.115.795 

1,803,225 


$937,542 

646,913 

433.656 

655.440 

708,304 

780.574 

844,176 

1.103.307 

1.1 71, 299 

1,008.830 

1.27 1. .500 

1.407,085 
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Oross 
1883.  receipts. 

June $l,0l:;,634 

Jnlv 1.03'2,»40 

August l,2.'i(5,S35 

Bcpteinber )  ,17'  ',29 1 

October 1,150,^48 

November 1,168.821 


A'e(  receipts. 
$451.;i49 
^98.-^26 
691.124 
6iO,738 
fiO.5,465 
6SB,460 


licnlat. 

f421,Si36 
418.173 
452,043 

'.528,051 
534,322 
539,033 


Profit 

to  lessee. 

$26,413 
80,3nl 

239,081 
93,087 
71,143 

124,407 


Totaie  mos.- $6,7s)l,]G9  $3,530,660      *$2,897,178  $633,482 

*  In  September  and  followinR  months  tlie  rental  includes  tlie  montbly 
proportion  of  6  per  ceut  annuiil  dividends  payable  on  Central  of  N.-sw 
Jersey  stock. 

The  following  brief  summary  of  the  traffic  and  mining  opera- 
tions for  the  years  endingNovember  30,  1882  and  1883,  including 
the  Central  of  New  Jersey  froia  June  1,  1883,  is  given  in  the 
company's  statement: 

^  1881-82. 

Tons  of  coal  carried  on  railroad 8,429,925 

Tons  of  mciclianiiifecariied  on  railroad 7,490,382 

Passengers  cariied  on  railroad 12,027,470 

Tons  of  coal  carrl.d  by  stenm  colliera 574,931 

Tons  of  coiil  mined  by  Coal  &  Iron  Co 4,111,830 

Tons  of  coal  mined  l)y  tenants 1,512,959 


1882-82. 
11,449.373 

8,416.787 

18,195,26  4 

531,403 

4,582.667 

1,191,464 


Total  mined  from  lands  owned  and  cortrolled 
by  Coal  &  Iron  Co..  and  fromleaseU'd estates.      5,624,789         6,074,131 

And  the  following  income  account : 

Total  profltEailroad Co. $9.8-.9,064    $14,547,479 

Total  profit  Coal  &  Iron  Co 1.'200,173  921,772 

Total  prolit  both  companies $11,059,238    $15,469,251 

From  this  must  be  deducted  for  the  KR.  Co. — 

Debit  balance  renewal  rund $348,451 

State  tax  on  capitHl  stuck 63,014 

All  rentals  andfuU  interest*  on  alioutstand- 

in  oljligations,  including  floating  debt 8,611,814 

For  the  Coal  &  Iron  C  i.— 
Fuilinieresi  on  all  outstanding  obligations 
other  than  those  held  by  the  KR.  Co 1.153,013 


$27,499 
55,909 

12,101,667 


1.126.943 


Total $10,176  297    $13,312,018 

Surplus  of  both  companies $882,941-  $2,157,233 

7  per  cent  on  preferred  stock  equals .$108,626 

6  per  cent  on  common  stock  equals 1.990,972 


Total $2,099,598 

Balance  applicable  to  int.  on  deferred  income  bonds $57,031 

*  Includes  full  interest  on  entire  amount  of  convertible  loan,  part  of 
which  has  been  funded. 

— The  Philadelphia  North  American  in  commenting  Jan.  5 
upon  the  above  statement  of  PhilHdelphia  &  Reading  said  : 
"The  surplus  of  J'2,157,233  above  fixed  charges  is  enough  to 
pay  7  per  cent  on  the  preferred  stock  and  6  per  cent  on  the 
common  stock,  and  leave  $57,634  applicable  to  the  deferred 
bonds.  Mr.  G.^wen,  however,  proposes  to  pay  21  per  cent  ac- 
cumulated dividends  on  the  preferred  stock,  amounting  to 
$325,878,  which  will  leave  $1,831,335,  yr  about  5'4  per  cent  on 
the  common  stock.  The  clause  in  the  income  mortgage  prohibit- 
ing dividends  till  the  outstanding  principal  thereof  is  redeemed 
will  be  met, it  is  said,  by  means  of  the  proposed  5  percent  col- 
lateral trust  loan.  It  is  now  currently  reported  that  the  amount 
of  the  collateral  trust  loan  will  be  $10,000,000,  and  that  it  will 
be  secured  by  nearly  $15,000,000  a-nsets,  among  which  will  be 
a  large  block  of  Jersey  Central,  including  the  50,000  shares 
pledged  last  summer  at  about  70,  to  take  up  which  will  require 
$3,500,000  of  the  proceeds.  The  remaining  $6,500,000  will 
•cover  the  entire  amount  of  income  sevens  issued,  including  the 
$4,000,000  pledged  to  secure  adjustment  scrip  and  the  .^2,454,- 
000  in  the  hands  of  investors,  a  total  of  $6,454,000.  It  seems 
probable  that  the  adjustment  scrip  may  be  redeemed  directly 
under  this  arrangement.  Tae  main  thing,  however,  is  that  it 
removes  the  obstacle  to  the  payment  of  a  dividend.  It  was 
reported  yesterday  that  the  $10,000,000  loan  had  been  negotia- 
ted, and  it  was  generally  thought  that  even  if  this  rumor  was 
untrue,  it  could  be  negotiated  at  any  time,  considering  the 
character  and  amount  of  the  security  likely  to  be  put  in  the 
trust."  *  *  » 

"The  report  that  the  company  has  $2,500,000  in  the  Manu- 
facturers' National  Bank,  and  the  fact  that  in  its  $13,312,017 
fixed  charges  given  above  are  included  the  interest  on  the 
convertibles  although  the  last  two  and  the  next  three  coupons 
on  about  $7,000,000  of  these  have  been  funded)  show  that  the 
■  company  is  in  an  excellent  iiaancial  condition." 

St.  Joseph  &  Western.— Omaha  advices  state  that  suit  has 
been  brought  in  the  United  States  Court  by  the  General  Attor- 
ney of  the  Union  Pacific  Railway  to  secure  the  foreclosure  of  a 
first  mortgage  of  $500,000  on  the  St.  Joseph  &  Western  road 
and  for  the  appointment  of  a  receiver.  This  mortgage  is 
against  that  portion  of  the  road  lying  between  Hastings  and 
Grand  Island  in  this  State,  formerly  known  as  the  St.  Joseph  & 
Denver  City  Railway,  and  which,  it  is  understood,  was  not  in- 
cluded in  the  aciion  resulting  in  the  appointment  of  Receiver 
Smyth  a  few  weeks  ago,  that  official  having  control  only  of  the 
Kansas  Division.  The  reason  assigned  by  the  Union  Pacific 
interest  in  their  petition  is  that  the  company  is  not  doing  a 
paying  bu8ines.s,  and  that  the  property  is  not  sufficient  to  pay 
the  bonds.  At  Omaha,  Neb.,  Jan.  3,  Judge  Dunby  of  the 
United  States  Court  appointed  William  B.  tmyth,  of  Keokukj 
receiver  of  the  Hastings  &  Grand  Island  Railroad. 

— A  dispatch  from  Keokuk,  low*,  says  that  Judge  McCrary, 
on  Janua  y  8,  released  the  road  from  the  receiver's  charge,  as 
the  matter  at  controversy  between  the  stockholders  had  been 
settled  satisfactorily  to  the  parties  interested. 

St.  Louis  Vandaliii  *  Torre  Hante.— The  annual  meeting  of 
this  company  was  held  at  Greenville,  III  ,  Jan  8.  The  gross 
earnings  for  the  year  are  $1,700,954;  the  expenses,  $1,306,067; 
the    net    earnings,  $a94,887.    The    rental   from   the   lessees  is 


$510,286;  /rom  which  deduct  the  interest  on  the  bonds,  $314,930, 
and  the  amount  paid  for  taxes,  Ac,  $42,981,  which  leaves  a 
surplus  for  the  year  of  $152,375.  The  expense  account  includes 
$115,634  for  betterments. 

Southern  Pacific  Land  Grant.— A  special  meeting  of  the 
House  Committee  on  Public  Lands  was  held  Jan.  10,  that  the 
members  might  hear  the  arguments  of  the  attorneys  of  the 
Southern  Pacific  Railroad  Company  on  the  question  of  forfeit- 
ing the  Texas  Pacific  territorial  land  grant  now  claimed  by  the 
Southern  Pacific  Company  as  assignees.  John  T.  Harris  ap- 
peared for  the  company:,  and  asked  for  an  extension  of  time, 
and  the  time  for  hearing  the  attorneys  was  postponed  until 
Monday  next. 

Trunk  Line  Fool — Iowa  Pool — iStc. — There  is  unusual  com- 
motion among  the  railroad  companies  east  and  west  over  the  ad- 
justment of  rates,  and  great  irregularity  seemh  to  prevail.  The 
situation  is  not  calculated  to  inspire  confidence.  At  the  meet- 
ing of  the  Joint  Executive  CommHtee  at  Mr.  Fink's  office  in  New 
York,  on  Jan.  10,  the  result  of  a  long  discussion  of  the  situation 
between  the  managers  was  an  order  to  restore  east-bound  freight 
rates  to  the  basis  from  which  they  were  lowered  a  week  ago, 
viz.:  From  Chicago  to  New  York,  35  cents  per  300  pounds  on 
provisions,  30  cents  on  grain,  40  cents  on  bulkraeats,  and  35 
cents  on  live  hogs.  The  reduction  had  been  10  cents  from  these 
figures.  The  restored  rates  are  to  go  into  effect  on  next  Mon- 
day, but  it  is  a  part  of  the  order  that  if  the  cutting  continues 
the  Commissioner  shall  order  another  immediate  reduction. 

— The  New  York  Central  Railroad  reduced  its  local  east- 
bound  freight  rates  about  25  per  cent.  Similar  reductions  have 
been  made  by  the  West  Shore  &  Buffalo  road. 

—  At  Cleveland,  Ohio,  the  granting  in  the  Common  Pleas 
Court  of  a  perpetual  injunction  against  the  Lake  Shore  & 
Michigan  Southern  road,  preventing  the  defendants  making  a 
discrimination  in  freights  in  favor  of  the  Standard  Oil  Company, 
has  created  unusual  interest  among  oil  men,  and  good  lawyers 
claim  that  the  State  Supreme  Court  will  affirm  theilecision. 

— Commissioner  Fink  has  issued  his  order  cutting  of  the  Del. 
Lack.  &  Western  Railroad  from  its  connections  west  of  Buffalo. 
(Jfficers  of  the  Lackawanna,  however,  appear  not  to  be  disturbed 
by  the  order  of  Commissioner  Fink.  A  friend  of  the  company 
said  to  a  Tribune  rejiorter  the  management  did  not  anticipate 
any  trouble  in  doing  itii through  business.  "I  do  not  think," 
he  remarked,  "  that  the  Western  railroads  will  obey  the 
Commissioner's  orders.  When  it  comes  right  down  to  the  point 
they  will  not  refuse  the  business  that  we  may  be  able  to  offer 
them.  Perhaps  I  would  better  not  mention  names,  but  some  of 
the  Western  lines  with  which  the  Lackawanna  has  been  doing 
business  lately  are  not  earning  enough  to  pay  their  fixed 
charges  and  they  are  not  refusing  business,  and  in  my  opinion 
they  are  not  likely  to  reject  anything  that  is  offered  to  them. 
I  am  impressed  with  the  idea  that  there  is  a  law  on  the  statute 
book  which  forbids  railroads  from  refusing  to  exchange  busi- 
ne.s8  with  connecting  lines." 

—In  the  Iowa  pool  nothing  further  has  occurred  and  probably 
will  not  before  the  meeting  in  Chicago  on  January  17,  when  the 
Chicago  Burlington  &  Quincy  will  give  an  answer  as  to  its 
determination.  A  dispatch  from  Chicago,  III. ,  says  the  state- 
ment to  the  effect  that  the  Burlington  road  had  agreed  to  close 
the  contract  on  the  17th  instant  to  pool  the  competitive  busi- 
ness, is  denied  by  the  Burlington  road  in  Chicago.  The 
company  has  been  committed  to  no  announced  policy.  The 
Burlington  officials  thus  far  have  only  listened  to  propositions, 
with  the  exception  that  they  have  positively  refused  to  join  the 
new  western  alliance  or  to  sign  the  twenty-five  years'  compact. 

— At  Chicago,  January  10,  the  meeting  of  the  Trans-Conti- 
nental Association  was  of  unusual  interest  and  all  the  indica- 
tions were  that  it  would  speedily  be  broken  up.  The  resolution 
offered  by  the  Union  Pacific,  extending  the  territory  to  Chicago, 
and  admitting  the  Rock  Island,  Burlington,  Alton,  St.  Paul, 
Wabash,  Missouri  Pacific  and  St.  Louis  &  San  Francisco  roads 
to  the  association  failed  to  pass.  The  Union  Pacific  called 
attention  to  the  fact  that  it  had  given  notice  of  withdrawal 
November  8,  and  it  would  therefore  leave  the  association  Feb- 
uary  6.  'The  Commissioner  stated  that  he  has  received  a  dispatch 
from  the  General  Manager  of  the  Texas  &  Pacific,  dated  Decem- 
ber 13,  giving  notice  of  withdrawal. 

Union  Pacific— Oregon  Short  Line.— The  Oregon  Short 
Line  has  been  completed  to  Ontario.  Or.,  497  miles  west  of 
Granger,  Wy.,  and  30  miles  west  of  Caldwell,  recently  the 
operating  terminus.  Forty  miles  of  track  remain  to  be  laid 
before  the  line  is  finished.  If  the  weather  is  at  all  favorable 
to  the  work  the  line  will  be  completed  in  a  few  weeks,  and  the 
Short  Line  will  have  reached  its  western  terminus,  Huntington, 
Or.  A  telegraph  line  is  being  constructed  as  fast  as  the  track  is 
laid.  Work  on  the  Beatrice  branch  of  the  Union  Pacific  is  being 
rapidly  pushed  forward,  and  the  line  will  probably  be  finished 
in  a  few  weeks.  "This  will  give  Omaha  two  lines  to  Beatrice, 
both  by  the  way  of  Lincoln.  It  also  makes  another  to  St. 
Joseph  by  way  of  Marysville,  Kan.,  and  furnishes  another 
outlet  through  Nebraska  to  Kansas  City,  The  Union  Pacific 
line  to  FuUerton,  which  was  opened  several  days  ago,  will  be 
extended  early  in  the  spring  to  Cedar  Rapids,  Neb.,  about  20 
miles  northwest.  — Boston  Journal. 

Virginia  Bonds. — A  press  dispatch  says  the  decision  of 
the  Supreme  Court  in  the  case  of  Smith  vs.  Greenhow  is  con- 
sidered very  favorable  to  Virginia  bond  and  coupon  holders. 
As  any  taxpayer  can  appeal  to  the  U.  S.  Circuit  Court  (Judge 
Bond),  which  court  has  already  decided  it  only  necessary  to 
tender  coupons,  and  if  refused,  the  taxpayer  having  performed 
his  whole  duty,  his  property  will  be  protected  by  the  court. 
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COMMERCIAL     EPITOMEr    • 

Friday  Nioht.  Jan.  II.  1884. 

Thert-  bns  been  this  week  a  recurrence  of  violent  storms 
Railwaj'  trains  West  and  North  have  been  detained  by  deep 
snow,  and  with  a  return  of  milder  weather  as  the  week  cloaef » 
serious  Hoods  are  threatened  in  the  Ohio  Valley.  8  me  im- 
portant failures  have  occurred,  yet  it  is  very  generally  agreed 
that  the  new  year  opens  promisingly  for  general  business.  An 
unexpected  improvement  is  reported  from  nearly  all  directions- 
Large  disbursements  for  interest  this  month  undoubtedly 
had  a  favorable  influence,  but  much  is  also  due  to  low  prices  of 
staples  and  reduced  expense  accounts.  The  severe  winter  is  a 
promise  of  an  early  spring  and  a  good  growing  season. 

The  speculation  here  in  provisions  has  been  quite  moderate 
during  all  the  week,  but  the  market  has  been  sustained  until 
to-day  by  tife  strength  of  the  Western  advices.  In  Chicago 
there  have  been  heavy  purchases  for  a  rise,  which  to-day  were 
realized  upon;  this  occasioned  a  break  there  and  exerted  a  sim- 
ilar influence  here.  Lard  futures  declined  10  points  here  and 
closed  weak;  January,  916@9-18c.  ;  February,  9-18®9-20c.; 
March,  9-27@9  29c.;  April,  9-37@939c.;  May,  9-43@9*46c  ; 
Western  prime  on  the  spot  closed  at  9  20c. ;  refined  to  the  Con- 
tinent, 9'4.5c. ;  South  America,  9-75c.  Mess  pork  continued  dull 
and  irregular  at  $14  50@$15  on  the  spot.  Beef  continued  quiet 
at  |24@.^26  for  city  extra  India  mess.  Beef  hams  steady  at 
|23  50@$24  for  Western.  Tallow  sells  fairly  at  7%@7^4C.  for 
prime.  Stearine  remains  about  steady  at  9Ji@9%c.  for  prime 
and  S%,e.  for  oleomargarine.  Butter  has  latterly  had  a  better 
sale,  and  the  best  Elgin  creameries  are  held  at  41@42c.  Cheese 
remains  Arm,  and  State  September  makes  are  quoted  at  13M@ 
13>^e.;  October,  12M@l3Mc. 

Rio  coffee  has  been  fairly  active  and  tirmer,  closing  quiet  at 
1236@12%;  options  have  been  less  active,  but  closed  firm  at 
10-90c.  for  January,  11  Oi)C.  for  February,  liaSc.  fo;-  March, 
ll'36e.  for  April  andll40c.  for  May;  mild  grades  have  been  firm 
and  fairly  active.  Tea  has  been  active  on  speculation  at  firm 
prices;  the  trading  has  been  mainly  in  Japan  tea.  Spices  have 
been  firmer;  pepper  has  advanced  and  the  jobbing  trade  has 
increased.  Rice  has  been  steady,  with  moderate  sales.  Foreign 
dried  fruits  have  been  moderetely  active  and  steady,  with  some 
reduction  in  the  supply.  Molasses  has  been  steady  but  rather 
quiet.  Raw  sugar  has  sold  slowly  at  declining  prices;  the  sup 
pilies  are  larger  both  in  this  country  and  in  Europe  than  last 
year;  to-day  the  market  was  quiet  but  steady  on  the  spot  at 
6%e.  for  fair  refining  Cuba,  and  there  was  a  larger  business  for 
future  delivery  at  6'07^c.  for  fair  for  June  and  612}ic.toT 
July;  refined  has  latterly  advanced  somewhat;  to-day  crushed 
closed  firm  at  S^@8%c.,  powdered  at  8>g@8Mc..  granulated  at 
7.^0.  and  standard  "  A  "  at  7  7-16@7^c. 

In  Kentucky  tobacco  there  has  been  but  a  slight  increase  in 
business,  but  holders  steadily  maintain  late  prices;  logs  7@8e.. 
leaf,  8Ji@ll^c.  Sales  for  the  week  160  hhd8.,of  which  56 
were  for  export.  A  slight  improvement  in  the  trade  in  seedleaf 
can  also  be  mentiontd,  aggregating  1,150  eases,  including  300 
eases  crop  1882,  State  Havana.  23@26c. ;  100  cases  crop  1882. 
Pennsylvania,  ll®13c. ;  150  cases  crop  1881,  do.,  9@12c.;  200 
ca.<ie8  crop  1882,  Wisconsin  Havana,  15@17c.;  300  eases  crop 
1882,  New  England,  ll@20e.,  and  100  cases  crop  1881,  do.,  9@ 
18c.;  also  400  bales  Havana  85c.@$l  15. 

At  one  time  during  the  week  rosins  received  more  attention 
from  shippers  and  3,000  bbls.  strained  and  good  strained  were 
sold  at  $1  52>^  ;  to-day  the  range  is  $1  50®$!  55.  Spirits  tur- 
pentine has  become  weak,  and  from  a  selling  price  of  36c.  in 
yard  it  is  now  diffiuult  to  obtain  35J^c.  Refined  petroleum  has 
been  quiet,  and  shippers  are  less  free  with  their  bids  of  9/6c 
for  70  test,  though  that  pries  is  still  quoted.  Crude  certifidates 
have  been  depressed  by  the  free  flowing  of  the  new  McKinney 
well,  and  to-day  sales  were  made  at  $1  11%,  though  the  closing 
fl|gnres  were  $1 11%@$1  11%.  Ingot  copper  is  steady  at  14%(a 
15c.  for  Lake  American  pig  iron  is  steady  and  a  better  trade 
is  shortly  anticipated  ;  No.  1,  .$20  50@$21.  Steel  rails,  though 
less  active,  are  lirm  at  $35  at  the  mills. 

In  ocf^an  freight  room  Jhe  interest  of  the  week  has  been  cen- 
tred in  the  charter  of  four  steamships  to  load  refined  petroleum 
to  the  United  Kingdom  and  one  with  coal  tar  pitch  from  Phila- 
delphia to  Genoa.  Berth  ro^m  has  been  overlooked,  but  to- 
day improved  to  354d.  for^rain  to  Liverpool  by  steam;  flour, 
lis  3d.@123.  6d.;  bacon,  20s.;  cheese,  2.5s:  cotton,  13-64® 
7-32d.;  gr,iin  to  London  by  steam  quoted  4d.;  do.  to  Glasgow 
by  steam  2J^d. ;  do.  to  Antwerp  by  steam  3d.;  do.  to  Amster- 
dam and  Rotterdam  by  steam  9c. ;  crude  petroleum  to  Dunkirk. 
38.  3d.;  refined  do.  to  London  or  Antwerp  (by  vessels  chartered 
prior  to  arrival)  3s  i)^d. 


COTTON. 

FiUDAY,  P.  M.,  Janoary  11,  1384. 
The  MovBMurr  o»  tub  Crop,  as  Indicated  by  our  MefnumB 
from  the  South  to-night,  is  given  below.  For  the  week  endin«( 
Ibis  evening  (Jan.  11)  the  total  rt-ceipts  have  reached  90,245 
bales,  against  140,612  bales  last  week,  201,886  bales  theprevioa* 
week  and  247.733  bales  three  weeks  since;  making  the  total 
receipts  since  the'  1st  of  September,  1883,  3,647,207  bales,  against 
3,861,841  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  Sept«mber  1,  1883,  of  214.634  bales. 


Beetipti  at- 


Galveston 

2.217 

Indlanola,  Ac. 



New  Orleans... 

e,uo 

Hobllfl 

786 

Plorlda 

Savannah  

911 

Brnnnw'k,  Ac. 

... 

CiarleBton 

877 

Ft.  Royal,  *c. 



Wlliulugton 

374 

Moreli'dC&c 

.... 

Norfolk 

1.473 

West  Point,  Ac 

Sew  York.' 

177 

Boston 

1,148 

Baltimore 

Philadelp'a,  Ac. 

357 

Totals  tills  week 


Sat. 


14.190 


Hon. 


1,864 

9,009 
1,211 

1,601 

811 

lOti 

1,817 

2.459 
365 

188 


20.021 


Tuet. 


468 

2,978 
192 

1,197 

810 

127 

2,392 

625 
1,197 


9.9.S6 


Wed. 


3.000 

7,105 
325 

1,740 

464 

64 

995 

1,920 
1,043 

79 


Thurt. 


2,141 

7,501 
379 

731 

1,126 

75 

1,159 

635 
917 


16.885i  14,734 


tH. 


1,422 
112 

5,275 

62 

278 

1,254 

754 

301 

194 

243 

1,140 

1,604 

t96 

699 

6 

90 


14,129 


TottU. 


90.245 


For  companson,  we  give  the  f  oUowins  table  showing  the  wee  k's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-nigtt 
and  the  same  items  for  the  corresponding  periods  of  last  years. 


Reeeiptt  to 
January  11. 


Galveston 

lDdlanola,Ao. 
Sew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
CSharleston.. 

Ft.  Royal,  Ac. 
Wilmington 

M'headCAc 
Norfolk 

West  Point,Ac 
New  York  .. 

Boston 

Baltimore  .. 
Phlladelp'a.Ao. 

Total 


1883-84. 


Thi»     Since  Sep. 
Week.     1, 1883. 


11,202 

112 

38,098 

2,955 

278 

7,514 

4,872 

301 

940 

243 

8,976 

1,604 

6.562 

5.869 

5 

711 


478,149 

7,870 

1,158,627 

203,212 

26.007 

555,85e 

6,52'J 

343.443 

11,115 

78,895 

10,619 

449,313 

163.723 

57,921 

80,245 

7,50: 

8,186 


90,245  3.647,2(i' 


1832-83. 


Thit 
Week. 


27,047 
143 

68,364 

9,415 

Hi 

12,797 

10.015 

593 

2,591 

%62 

17,348 
2,861 
8,026 
6,719 
5,987 
2,699 


Since  Sep. 
1,1882. 


551.722 
14.113 

990,945 

229,546 
9.962 

604,229 
5,308 

425,779 

9,067 

93.716 

11,788 

536.3,=i0 

155,933 
76,586 
92,111 
13,363 
36,353 


Stock. 


1884 


97,820 

68 

444.421 

53,312 


104.721 


75,572 
1,690 
7.398 


51,929 


304,782 

6,885 

25,110; 

11,937 


1883. 


134,826 


316,589 
37,969 


100.970 


101,724  • 
406 
17,370 


75,104 


116,656 

2,70» 

16,853 

9,520 


175,382  3,861.841  1,190,665  930.687 


In  order  that  comparison  may  be  made  witb  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipli  at— 

Galvesl'n.Ao. 
New  Orleans. 
.Mobile  .... 

Savannah 

Oharl'st'n.Ao 
yilin'gt'n,  Ac 
Norfolk,  Ac. 
&11  others 

rot.  this  w'k. 

Since  Sept.  1. 


1884. 


11,314 

38,098 
2,955 
7,514 
5,173 
1,183 
10,580 
13,428 


1883, 


27,190 
68,364 

9,415 
12,79 
10,608 

3,256 
20,209 
23,543 


90,245  175.382  114,868 


1882. 


8,654 
29,533 

3.933 
12.173 

8.81S 

4,858 
21.203 
25,696 


3047,207:3861,841  3500,411' 


1881. 


23,186 
30.505 

8.628 
20,276 
10,510 

2,452 
3  8,474 
15,513 


1830. 


3,993 
40.700 
12,741 
18,154 
10,905 

1,558 
14,303 
21,935 


129,604  129,489  113,613 


187». 


11,615 
25,165 
15,240 
19,576 
15,511 

3,144 
13,45S 

9,904 


3694.438:3445.830  2953,995 


Qalveston  includes  Indlanola;  Charleston  includes  Port  Royal,  Ac. 
Wllrainitton includes  Morehead  City,  Ac:  Norfolk  includes  City  Point.  Ac 

The  exportu  for  the  week  ending  this  evening  reach  a  totae 
of  166,510  bale.s.  of  which  117,671  were  to  Great  Britain,  15,013  \o 
France  and  33,826  to  the  rest  of  the  Continent,  while  the  stocks 
»s  made  up  this  evening  are  now  1,190,665  bales.  Below  are  .a 
exports  for  the  week  and  since  September  1.  1883. 


Wuk  B)U«n«  Jan.  11., 

From  Stpt.  1. 1883.  to  Jan.  11.  la  . 

SxporU 

Exporttd  to— 

BxportMi  to— 

ereat 

CotlK- 

Total 

0r<at 

Ooilti- 

BrU'n. 

France 

nerU. 

Wuk. 

Britain. 

Frame 

MfU. 

IWu. 

ulalveBton 

14,461 

4.808 

18.672 

143.740 

89.225 

61.240 

334.2    ■ 

t7ew  Orleans. . 

56.531 

5.131 

14j:93 

76.255 

390.995 

215,073 

174,7«8 

74t(,8<JS 

Mobile 

3,125 

3,12S 

20,448 

200 

20.64 
1.500 

Jlorlil*   

1.S00 

teTaooak    .... 

1,600 

3.150 

4.750 

99,969 

13.436 

124,178 

2ST,S,S3 

CharieatoD  *... 

?,5S0 

S.'IOO 

6,880 

64.287 

18,127 

86.741 

169,133 

WUmlnnton.. 

a.iai 

6,121 

42,033 

8.82(1 

45,852 

Sorfolkt 

g.9»9 

S.-I20 

15.419 

16l<,<-96 

15,085 

184.929 

Sew  York    ,.. 

14,007 

1,544 

4.:o5 

so.aae 

205,923 

24,70(1 

e6J8W 

286,917 

Soston 

6.002 

6,60a 

43,790 

100 

43.890 

Biltlmore 

3.401 

S.3SS 

O.flW 

W.I08 

UM 

34.144 

91.353 

P'lUadelp'aUkc 

3,431 

3.481 

38  DOS 

8.045 

ilfiie 

Total 

TotsllWS... 

117.671 

15.UI3 

3S.8«e  166.310 

1.217,182  303,660 

369.S82  3.117.424 

IM.S"!! 

I4K\S 

8t.Pl-5 

WXMi 

1  BSSSJ 

94l<.9?8 

6«S.«9» 

140S9S7 

•  Inolndes  exports  from  Port  KovhI.Ao. 
f  Inctudea  azDorta  from  Weat  Point.  &c« 
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In  addition  to  above  exports,  onr  te,egram»  to-nighi  aJso  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  oar  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  89  Broad  Street.  


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

JA,V.    11 ,  AT— 

Oreai 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans — 

Mobile 

Cnantston 

Bavannnb 

Galveston 

Norfolk 

New  York 

Other  porif 

42,066 

17.000 

3.200 

15.K00 

32,006 

21,976 

4,l;0l> 

5.000 

20.236 
None. 
1,000 
700 
2,166 
None. 
800 
None. 

19.S99 
None. 
8,045 

17,400 

3,431 

1,000 

1,(00 

600 

296 
3,000 

550 
2.700 
1,577 
1,810 
None. 
None. 

82,497 
2l>,000 
12,795 
?(i.600 
39,483 
.^4,786 
5,800 
5,010 

361,921 
38,312 
62,777 
68,121 
58,337 
27,143 

298.982 
47,508 

Total  1883. 

141,048 

25,202 

51,378 

9,933 

227,561 

963.104 

Total  1882 

Total  1881 

133,694 
68,153 

17,654 
12.723 

54.732 
35.797 

21.797 
10,214 

227.877 
126,887 

702,810 
1,0 10  238 

Dulness  and  depression  have  been  the  leading  features  of  the 
spECulation  in  cotton  for  future  delivery  at  this  market  for  the 
week  under  review,  with  not  alittle  playing  at  cross  purposes. 
The  movement  of  the  crop  has  continued  to  be  very  small,  not 
only  at  the  ports,  but  at  the  interior  towns  of  the  South.  Late 
telegrams  and  letters  from  the  various  sections  of  the  cotton- 
growing  region,  liowever,  speak  of  very  bad  roads,  the  effect 
of  severe  frosts,  followed  by  heavy  rains,  and  this  is  believed 
in  some  measure  to  account  for  the  small  movement.  Exports 
have  been  well  kept  up,  effecting  a  considerable  reduction  of 
stocks.  The  foreign  markets,  though  variable,  have  not  de- 
clined, and  most  Southern  markets  have  tended  upward.  Yet 
prices  here  have  been  weak  under  an  absence  of  demand. 
There  is  no  "  short  interest"  to  lend  a  fictitious  strength  to 
values.  Leading  operators  for  the  rise  have  ceased  to  give  the 
artificial  support  to  the  market  which  they  felt  it  necessary  to 
extend  to  it  (luring  tlie  large  crop  movement  which  was  in 
progress  throughout  December.  Saturday  declined  5@6 
points.  On  Monday,  with  a  considerable  improvement  in 
Liverpool,  there  was  a  further  decline  with  us.  Renewed 
buoyancy  on  Tuesday  carried  back  piices  to  about  the  closing 
figures  of  Friday;  but  on  Wednesday  and  Thursday  fresh  de- 
clines took  place.  To-day  the  market  was  dull  and  values 
tmsettled,  closing  without  much  change  for  the  day,  with 
January  2  points  dearer  than  last  Friday;  but  otherwise  4@6 
points  lower  on  the  week  for  this  crop,  and  8@10  for  the  next. 
Cotton  on  the  .spot  has  been  quiet  all  the  week.  The  limited 
demand  has  been  mainly  for  home  consumption.  Stocks  at 
this  market  show  a  slight  increase,  but  no  difliculty  is  experi- 
enced in  carrying  them.  To-day  the  market  was  quiet  and 
unchanged,  middling  uplands  closing  at  lO'^c. 

The  total  sales  for  forward  delivery  for  the  week  are  400,300 
bales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
1,609  bales,   including   7.5   for    export,  1,534  for   consumption, 

—  for  speculation  and •  in  transit.  Of  the  above, bales 

were  to  arrive.  The  following  are  the  oiBcial  quotations  for 
each  day  of  the  past  week. 


Jan.  5  to 
Jan.  11. 


Orain'/.?ia> 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g 
8tr.L'w.Mid 
Middling... 
Good  Mid.. 
Btr.G'dMld 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    moa  Toes 


8% 

8l3l6 
9»8 

10  • 

lOH 
107ie 

10=8 

lO's 
11 
It's 
1214 


838 

S'^ii 

959 

10 

10 14 

107,6 

105s 

1078 

11 

HI2 

I2I4 


838 
81^10 

9=8 

10 

IOI4 

lO^ie 

10=8 

lO's 
11 
UI2 
I214 


NEW  ORLBANB. 


Sat.    Mon  Xaea 


858 
91 18 

IOI4 
1012 

1011,, 
lO's 

lllg 
11 14 
11% 
1212 


858 
91,6 

9 '8 
IOI4 
lOia 

1011- 

10^8 

It's 
1114 
11% 

1219 


858 
»'l(l 

9'e 
IUI4 
1012 
1011,6 

10^8 

im 
1114 
11% 
12% 


TEXAS. 


Sat.   mton.  Xa<  • 


8=8 

O'le 

9^8 
10 '4 
10  ia 
1011,6 
lO^g 
11% 
III4 
11% 

12lg 


91.6 

9^8 

014 

0»9 

Oi'ie 
O's 


8=8 
9I16 

9^8 

1014 
1012 

lOiiie 
10" 


1^8  1018 

IH  III4 

1%  11% 

2^  Il2i9 


Ordln'y.'pib 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'e 
Btr.L'wMJd 
MlddUng... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fail 
B'olr 


Wed 


838 

8I3l6 

9=8 
10 
IOI4 
107,6 

105e 

10'8 
11 

Ilia 

I?l4 


Tb. 


8% 

8l3l8 
9=8 

10 

1014 

107,8 

1058 

10-8 

11 

lllfi 

12I4 


Fri. 


838 

8l-!i„ 

958 
10 
lOk 
lO^i, 

1058 

10^8 

11 

III2 

I2I4 


Wed 

9'l6 
9'8 

1014 
1012 

1011,6 
10% 

Ills 
HI4 
11% 
12>3 


Xb. 


9' 18 
9'8 

lOH 
lOia 

1011,6 
lO's 

Ills 

11% 

1212 


Frl.    l^eo 


838 
978 

1014 

lOHi 

1011,6 

lO'e 

im 
im 
1134 

1212 


85e 
S>ie 

9 '8 
I014 
1013 
1011,, 
lO'e 
11% 
11 14 
11% 
12 12 


Xli.     Frl. 


858 
9'18 

978 

1014 

101a 


S'l6 
978 
IOI4 

_      lOM) 

lOUjg      101],,, 

1078    ilO'e 
Ills   lim 

III4     !lil4 

11%    jH% 

1212    1212 


8TAISED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling... 

MIddlinK 


.Vll>. 


Sat. 


mon, Xaea  Wed 


811,6 
938 
IC* 


8M,e 

938 

1014 


Sll,, 

93ij 

1014 


Xll. 


8 
8'i,b 

938 
IOI4 


Frl. 


81  ht 

938 

10 '4 


MARKET   AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  tl  e 
week  are  indicated  la  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
irlance  how  the  market  closed  on  same  days. 


SPOT  HXBKET 
CLOSED. 

BALES  OF  SPOT  AND  TRANSIT. 

FUTUKISS, 

Ex-  1  Con- 
port,  tump. 

Bpec- 
ul'l'n 

Tran- 
sit. 

Total. 

Bala. 

Deliv 
eriet. 

Hat  .  . 

Hon. 
Tnea. 
Wed. 
Thuie 
Fri.. 

!''irin 

I'iiiii 

Fli-m 

sicady 

•!l(!ady 

jteiidy 

12 

217 
247 
340 
249 
289 
192 

'.'.'.'. 

229 
247 
340 
249 
352 
192 

81.000 
55,900 
71,900 
70,100 
69,900 
48,300 

900 
100 
400 
400 
900 
400 

Total 

T.S 

1.534 

.... 

i.fion 

inn  a-^rt 

3.  inn 

_   luc  (uuij    uifliverie-  rIvbu  aoovo   aio    aotumiy    uouvwtJU    uio   uay 
*  rt\  itub  10  1 1  »t  on  wliicli  they  are  reported. 


Thk  Sales  ahb  Fbices  of  Fotubbs  are  shown  by  the  foUow- 
iajT  comprehensive  table.  In  the  statement  will  be  tonnd  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  »nd 
the  closine  bids,  in  addition  to  the  dailv  and  total  sales. 
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'  Iiii  Indus  Sallys  ill  Si'ptsiulier.  18p3,  tor  8rti>'ei'il'er.  "Wi200;  Septein- 
bor-Oitobei',  for  Otrtolicr.  :h38,000;  8eptHiiil)ei--Nnvciiil>er,  for  November, 
agO.sOO;  Septemliei- Dsceiuijer.  tor  Decomber,  88.1,500. 

tS**  Wb  liavd  includeil  in  tlio  aliovti  taijle,  aud  bIihH  coniiniie  eaoli 
W(7ek  to  (five,  tlio  average  price  of  tuturos  each  uay  for  eai^li  iiioutli.  It 
will  be  found  under  eai'li  day  followins  the  abhroviation  "  Aver."  The 
averaae  for  each  mouth  for  the  week  i.s  also  {tiveii  at  liottoiu  of  table. 

Transferable  Orders— 8aturda.v,  lOliSo  ;  Monday.  lO/Oc;  Tuesday, 
10-75C.;  Wednesd.ay,    10-75C.;  Thursday,   10-70c.;  b'riday.  10-70e. 

Short  Notices  for  Jaunary.-JIoudiiy,  10-07C.;  Tuciidiiy,  10-GS<»10'69c. 

The  following  exchanges  have  been  matie  daring  the  week: 


•15  pil.  to  exch.  500  Nfiir.  for  April. 
•32  pd.  to  exch.  900  Feb.  for  Apni. 
•Klpd.  toexeh.  500  May  foijiuio. 
•29  pd.  to  exch.  7(0  Jan.  lor  Mar. 
•29  pit.  to  exch.  ll:0  ,\lar.  for  May. 
•42  [id.  to  exch.  8  JO  Jan.  for  April. 
•15  pd,  to  exch.  2,000  Mar.  for  Apr. 


■31  pd.  to"  exch.  !  00  Feb.  fur  Api  11. 
•l.^  pd.  to  exch.  100  Mar.  for  April 
■IG  pii.  to  exch.  200  Kcb.'for  Mar. 
•li'  pd.  to  esch.  100  Jan.  for  Feb. 
■14,  pd.  to  exeh  100  Mar.  for  April. 
•32  pd.  to  exch.  200  Feb.  for  ApriU 
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Thb  ViaiuLB  Supply  o»  Odtton  to-nlKht,  as  made  up  by  cabin 
And  telegraph,  is  as  foUow.s.  The  C>>atiu»atal  HCooks,  an  well  a^ 
those  for  Great  Hrlrain  and  the  all  )at,  are  this  week's  retarns. 
aad  consequently  all  the  European  tigares  are  brouffht  down 
to  Thur.-tday  ereainif.  But.  to  make  the  totals  the  eofttplote 
figures  for  to-night  (Jan.  11),  we  add  the  item  of  export.s  from 
the  United  States,  iacludint;  in  it  the  exports  of  Friday  only. 

1«H4.  I!!'-;!  IMSIii.  IHSl 

Stock  ftt  Uverpool bales.    69l!.OO0      OltS.OOO      57i!,O00      4S7.OO0 

atook  Kt  London 54.000        80,000         10,700        31,000 


T'tlal  OrAAt.  Britain  Atook 

BCook  nt  HaiiiniirK 

Btook  at  Hroiiion 

B:ook  ttt  AiuHtHnlam 

Btockat  Kotturilitm 

took  at  Antwerp 

BCODk  at  Havre 

Btook  at  MAr^Mllns 

Btook  at  Rantelona 

Block  at  (li'iioa 

Stock  at  rriesto 


750.000 
2.800 

eo.ioo 

48,000 

1  .yoo 

3.500 
U  1.000 

5.000 
44.000 
10,000 

8.000 


770.000 

•t.OOO 

15,400 

1  ,.^00 

3.400 

800 

151.000 

4.000 

42,000 

0,1 00 

5,700 


012,700 

2,200 

42,700 

11,000 

400 

2,000 

130.000 

1.200 

3.\,000 

5,500 

4,000 


521,000 
2.500 

2:;.(io ' 

1,(!80 

i.too 

500 

7l,00ii 

5,500 

21,70i> 

3.500 

2,00U 


Total oenttnental  Stocks...    323,700      246.000      237,150      13SG10 

657,610 
82.00(1 

7:it}.000 
2S.001' 

912,812 

277  350 
14.000 


Total  Earopean  stocks 1,071.700  1,025,900 

ndla  cotton  afloat  (or  Europe.  109,000  97.000 
Amer'i)  cuttos  afloat  for  Eiir'pe  571,000 
Ettypt, Brazil, *(>.. ant  for  K'r'pe  52.000 
Stock  In  Unitea  Stales  ports  ..  l.lOj.OOS 
Bcook  In  U.  S.  interior  towns. .  350.515 
United  su  tes  exports  to-day . .      42,000 


27.000 

02.000 

03ii.(H7 

339.ii69 

17,800 


819,950 

133.000 

525.000 

45.000 

1,137.125 

3.)o,7fi:» 

18.000 


Total  visible  supply 3.31(7.910  3,200,050  3.098,758  2.707811 

Of  the  aliove.tbe  totals  of  American  and  otoer  desortpuona  are  as  folio  v>  e: 
Amertcan— 

Liverpool  stock 4.57.000 

Continental  stocks 235.000 

American  afloat  for  Europe....    ."71.000 

Dnlted  8tat«8  stock 1,190.605 

United  States  Interior  stocks..    35t;.d45 
United  States  exports  to-day..      42.000 


429.000  413,000 
151.000  127.000 
727.000  525,000 
g.lO.OS?  1,137.125 
33S,'Jii9  390.783 
17,800        18,000 


30^.000 
100,000 
7  3  (i  .000 
912.812 
277,356 
14,000 


.2,855,210  2,593,156  2,010.908  2,408.171 


239.000 
51.000 
88.700 

109.000 
52,000 


270.000 
80.000 
92,900 
97.000 
02,000 


159.000 

40,700 

110.150 

133.000 

45.000 


..    542.700      601,900      487,850      299,640 
.2,855,210  2,598,150  2,610,908  2,108,171 


Total  American 

£atl  Indian, Braiil,  <(e.— 

Liverpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Euroiie 

Egypt,  Brazil,  Ac, afloat.. .. 

Total  East  India,  Ao 

Total  Amerloan 

Total  visible  supply 3,397  9i0  3.209,056  3,098,758  2,707.811 

Price  Mid.  Upl.,  Liverpool ....      Sl^isd.       dUigd.        ei'ied.  e's''. 

tW  The  importa  into  Continental  ports  this  week  have  been 
€1,000  bales. 

The  above  flgnres  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  107,851  bales  as  compared  with  the  same  date  of  1882, 
an  increase  of  299,152  bales  as  compared  with  the  correo- 
ponding  date  of  lti81  and  an  increase  of  690,099  bales  as  com- 
pwed  with  1880. 

At  TH8  IsTSBioR  Towss  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  tne  same  items  for  th^  corresponding 
period  of  18S2-S3 — is  set  out  in  detail  in  th'^followinff  statement 
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*  This  year':*  nKur^M  estiiu.tted. 

Th-5  aoove  totals  snow  that  the  old  interior  stocks  have  de- 
creased daring  the  week  14,2.')t)  bales,  and  are  to-night  lfi,876 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
th«  same  towns  have  been  46,923  bales  less  than  the  same  week 


last  year,  and  since  September  I  the   receipts  at  all  the  towoa 
are  80,'i,776  bales  (eis  than  for  the  same  time  in  1882-83. 

QuoTATiorra  for  Miodliko  Oottos  at  Otmbb  Markith,— In 
the  table  below  we  give  the  closing  qaotatioas  of  middling 
cotton  at  Southern  and  other  priacipsl  cotton  markets  for  eacE 
day  of  the  past  week. 


Week  ending 

obosiMo  qnoTATiom  for  Mtoouna  oorros  o»— 

Satur. 

Mon. 

Taa. 

Vedna. 

Tkuri. 

rri. 

Halves  ton  ... 

I014 

IOI4 

lOVi 

10B|, 

1"*1« 

10S,4 

New  Orleans. 

10'4 

10»IB 

10»i« 

105,» 

106? 

K'Sis 

Mobile 

lO'a 

lO's 

1019 

lOifl 

10  >8 

10>«'<t)4 

davannab 

10«9 

lO'a 

JO'S 

10»,g 

10*4 

10 '« 

CharluHton . . . 

lO'a 

IOI3 

10>a 

10>9 

10>< 

I0>s 

Wlliulni;ton.. 

liiiia 

lO'a 

10>« 

lOie 

10 1« 

10>a 

Norfolk 

10 '4 

10>4 

10>4 

JOH 

IOI4 

10«ig 

rtoston 

lOHi 

10:1, 

10^ 

10^ 

10% 

10< 

Baltimore.  .. 

10»b3>s| 

10^9l« 

1039  »>* 

1038  <»>9 

103b»19 

103s3>fl 

Philadelphia. 

lOH 

10^ 

10% 

10\ 

10% 

10% 

Aiii^iiHta 

9-'«3l0 

10 

10 

10 

10 

10 

ifoniphls .... 

IOI9 

103,g 

10»,» 

103,g 

103,g 

lo^ 

3t.  I,f)lli8 

I0>6 

103,, 

10«4 

10>4 

10«| 

lOB.g 

Cincinnati ... 

10>e 

lOig 

io>e 

10  >8 

lOH) 

loie 

Louisville 

10»9 

10>« 

I0i« 

10% 

10>8 

lO's   ■ 

Kboeipts  from  thb  Plantatiohs.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  wgely  one  year 
Chan  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  ont-porta. 

HEOBIPTS  FROM  PLANTATIONS. 


Week 

endinth- 

Oct.  28 

Not.   8.  ... 
"        9 

"    1*  .... 

'       23 

"      30 

Dec  7.,... 

"  14  .... 

"  21..  .. 

"  28  .... 

Jan.    4  

-  U    .. 


RecelptB  at  the  Ports. 


St^k  atlnterior  Tnwne.  1  Ree^pt^  from  PlatU'na 


y  1  '-S2.  -a?-'  ■  S.  '.33-'31. 1  Ml -V 2. ,  'i&-<A  '<)8-'84.  'il-'SZ.  W-'SS.  i  ■  JP-'Sl. 


810.5 j7, 21 1. 788  232.S45 
22J.2-5J  2-J6.623  241.821 
2a3,32;.!  232.25  ij  267.001 
2i3,462!839,154,2»2.0w! 


238,41')  213,169  232.510 

222.170  253.037!222.18', 
l!8S.8)4  an.Ol'^l-WSl 
211.578  282,0)5'2S1,16S 


208.855 
200.824 
152,42U 

lUSxS 


*58.170'2«r.T33 


291, 9  >3 
2i«,).97 
175,33 


aoi.sse 

140,8 '.2 
H021"i 


251,533 

1 290, 140 
,323,181 
345,708 
387.0(iO 
383,08<!! 
415.5ei>| 
415,538 
457.021 
483.8«e 
453.85(- 
43i.0.5nl 


1.317 
.092 
710 
.123 

700 

,.'176 

,528  j 
,i)9:i 
"85 1 
647, 
2> 


238.9S8 
27t).731 
313.819 
343,l.2» 
339.74 -i 
374.581 
3-8.477 
j  410,218' 
128,577 
;422,310 
407,1.741 
3S»,S9s' 


2i3,893 
263.311 
257.007 
1833.570 
21s. liW 
2hl.357 
27I,5IS 
218.343 
810.1bh 
139  602 
98.291 


»mO:6 

298.H93 
298.8U9 
291.537 
|8i7,32l 
271,822 
202,693 
[2*0. 167' 
1895,635 
,894.785 
l228.7>-9 
171.983 


286.881 
281.868 
304.118 
2T2.758 
238.388 
8)7.001 
277.397 
304.933 
281.084 
200,419 
128,278 
7i.l6» 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  3,9tt7.949  bales;  in 
1882-83  were  4,225,604  bales;  in  1881-82  were  3,^90,035  bales. 

2. — That,  although  the  receipts  at  the  out-porte  tbe  past  week 
were  90,245  bales,  the  actual  movement  from  plantations  was 
only  72,169  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  La-st  year  the  receipts  from  the  plantations 
for  the  same  week  were  171,933  bales  and  for  1882  they  were 
96,259  bales. 

AMorrsT  of  Cotton  in  Sioht  Januabt  11.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  January  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


1883-84.     1882-83. 


Beceiptsat  the  ports  to  Jan.  1 1;3,617,207  3,801.841 
Interior  stocks  on  Jan.  11  In 
excess  of  September  1 310,7121    363,76J 


Tot,  receipts  from  plantat'ns 

yet  overland  to  January  1 

Southern  cousumpc'u  to  Jan.  1 

Total  tn  slirht  January  11  . . . 


3,987,919  4,225  604  3,890,0  ;5 
382,415  4l3.oa2  323,510 
J23,0C0     ]3U,00>|      100,000 


1881-82. 


3,500,410 
389,625 


1,493,3^4  4,768.08614,313,545  4,366,913 


1880-31. 


3,694,433 
270,712 


3,965,150 

316,703 

85,000 


It  will  be  seen  by  the  above  that  the  dooreaw  m  amounr,  in  slebt 
to-nlKbt,  as  compared  with  last  year.  Is  275.322  bales,  and  that  the 
incrcHNc  as  compared  with  1831-82  is  170,819  bales,  and  with  1880-81 
is  126,451  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
unusually  severe  at  the  South  during  the  week.  In  seme  dis- 
tricts the  teinperamre  has  been  lower  than  for  a  number  of 
years  past,  and  snow  and  ice  have'been  the  rule.  In  Arkan- 
sas and  Tennessee  the  fall  of  snow  wiis  particularly  heavy. 

Galventon,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  si-tty-nine  hunUredtlis  of  an  iuoh.  We 
have  had  killing  frost  on  five  nights,  and  ice  formed  on  four, 
during  the  week.  The  thermometer  has  ranged  from  22  to 
65,  averaging  44, 

Indianola,  Texas. — We  have  had  rain  on  three  days  of  the 
week.  There  have  been  five  killing  frosts,  and  ice  formed  on 
four  nights.    The  rainfall  reached  two  hundredths  of  an  inch. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  readiing  five  hundredths  of  an  inch.  We  have 
had  si.K  killing  frosts,  and  ice  formed  on  four  nights  of  the 
week.  The  thermometer  has  averaged  34,  the  highest  being 
61  and  the  lowest  7. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  "of 
the  week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
incii.     The  thermometer  has  averaged  42. 

Shreveport,  Louisiana. — Unusually  cold  weather  prevailed 
during  the  week.  Two  inches  of  slert  and  snow  fell  on  the 
morning  of  the  seventh.    The  temperature  has  been  oon:  \  ler^ 
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ably  higher  the  latter  part  of  the  week,  with  heavy  rain  on 
the  night  of  the  10th.  The  rainfall,  including  melted  snow 
and  sleet,  reacli  one  inch  and  ten  hundredths.  The  thermom- 
eter has  ranged  from  10  to  64 

VicksbuTf),  Missisxippi.—lt  h  s  rained  on  three  days  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  three  hundredths.  The  weather  has 
been  too  cold.  Ice  formed  in  this  vicinity  on  tliree  nights  of 
the  week.  Average  thermometer  24,  highest  63  and  lowest  10. 
Meridian,  Mississippi. — The  snow  storm  this  week  was  of 
wide  extent  and  here  was  two  inches  deep.  The  weather  ha^i 
been  colder  than  for  many  years  past,  the  thermometer  falling 
to  8  above.     To-day  the  weather  is  warmer  and  it  is  raining. 

Columbus,  Mississippi. — It  has  rained  on   one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths.    Two  inches  of  snow  fell  at  this  point  during  the 
week;  the  snow-storm  extended  over  a  wide  surface. 
Little  Rook,  Arkansas. — Telegram  not  received. 
Pine  Bluff.  Arkansas.— Te\e^ra.m.  not  received. 
Fort  Smith,  Arkansas.— V^e  have  had  no  rain  during  the 
week,  but  on  the  sixth  snow  fell  to   the  depth  of   four  inches. 
The  thermometer  has  averaged  16,  ranging  from  4  below  to  43. 
Helena,    Arkansas. — "We  have  had    six  inches    of  snow 
during  the  week.     It  has  rained  constantly  on  two  days.     Tlie 
therm  •  meter  has  averaged  38,  the  highest   being   .50   and   the 
lowest  4.     Rainfall,  including  melted   snow,  two  inches  and 
seventy-seven  hundredths. 

Monticello,  Arkansas. — It  has  rained  on  three  days  of  the 
weeK,  and  snow  fell  to  the  depth  of  five  inches.  Average 
thermometer  21,  highest  50  and  lowest  3,  Last  week  we  had 
rain  on  three  days.  The  thermometer  ranged  from  18  to  60. 
Ice  formed  in  this  section  during  the  week. 

Memphis,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-eight  hun- 
dredths. We  have  had  the  lowest  temperature  this  week  of 
which  there  is  any  official  record.  Snow  fell  to  the  depth  of 
nearly  ten  inches  during  the  week.  The  thermometer  has 
ranged  from  3  below  to  49,  averaging  20. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Snow  fell  here  to  the  depth  of  seven  inches.  The  thermometer 
has  averaged  18,  ranging  from  10  below  to  51. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day,  and 
has  been  showery  on  four  days  of  the  week.  The  rainfall 
reached  two  inches  and  seventy-eight  hundredths.  The  ther- 
mometer has  averaged  26,  the  highest  being  58  and  the  low- 
est 13, 

Montgomery,  Alabama. — It  has  rained  on   five  days  of  the 

week,  the  rainfall  reaching  one  inch  and  eighteen  hundredths. 

The  weather  has  been  too  cold.     Oji  the  4th.  9th   and  10th  ice 

formed  in  the  whole  of  the  State.     We  have  had  snow  during 

he  week.     Average  thermometer  30,  highest  52,  lowest  8. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of 
the  week,  with  a  rainfall  of  one  inch  and  ninety-five  hun- 
dredths. The  causes  of  the  small  receipts  this  week  are  the 
bad  roads  and  the  extremely  cold  weather.  The  thermometer 
has  ranged  from  7  to  46,  averaging  25 
Madison,  Florida. — Telegram  not  received. 
Macon,  (Jeorgia. — It  has  rained  on  two  days  of  the  week. 
We  have  had  ice,  snow  and  sleet  during  the  week.  The 
thermometer  has  averaged  30,  the  highest  being  55  and  the 
lowest  iO. 

Columbus,  Georgia. — We  have  had  severe  weather  all  the 
week.  The  rainfall  reached  one  inch  and  forty-two  hun- 
dredths. Average  thermometer  30,  highest  48  and  lowest  12 
Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  and  the  remainder  of  the  week  has  been  cloudy  and 
c61d.  The  rainfall  reached  two  inches  and  forty-flve  hun 
dredths.  The  thermometer  has  ranged  from  18  to  56,  avnrag- 
ing  37. 

Augusta,  Oeorgia. — The  early  part  of  the  week  was  clear 
but  unusually  cold,  with  sleet  on  Monday  night ;  the  last  three 
days  we  have  had  general  rains  and  the  weather  has  mode- 
rated considerabl}'.  The  rainfall  reached  one  inch  and  sixty- 
nine  hundredths.  The  thermometer  has  averaged  32,  ranging 
from  14  to  53. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seventy-five  hundredths  of  an  inch.  We 
have  had  snow.  The  thermometer  has  averaged  34,  the  high  - 
est  being  48  and  tlie  lowest  1. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and  thir- 
teen hundredths.  Average  thermometer  36,  highest  60,  lowest 
13. 

Columbia,  South  Carolina. — It  has  rained  on  one  day  of  the 
week.  Snow  fell  here  during  the  week,  and  ice  formed  on  six 
nights.  The  thermometer  has  ranged  from  10  to  60,  aver- 
aging 34. 

The  following  statement  we  have  also  received  by  telegraph, 
sbowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  10,  1884,  and  January  11,  1883. 


mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

IWDU  Cotton  Movbmbht  from  all  Poets. — We  have  re-arranged 
our  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  oar  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipments  from 
one  India  port  to  another.  The  plan  now  followed  relieves  us 
from  the  danger  of  this  inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  year, 
bringing  the  figures  down  to  January  10. 

UUMBAT  RECEIPTS  AND  SHIPHBNTS  FOB  FOUR  TEARS. 


Jan.  10, '84. 


Kew  Orleans Below  Mgh-water  mark 

'Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VloksburfT Above  low-water  mark. 


Jan.  11.  '"S, 


Feel. 

4 
24 

9 
11 
39 


Inch. 
10 
4 
4 
3 
4 


Feet. 

Incli 

10 

7 

H 

3 

13 

0 

14 

10 

17 

a 

New  Orleans  reported  below  high-water  mark  of  1871   until 
Sept  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 


8hipmenl»  thit  week. 

Shipment'  since  Jan.  1. 

Seeeiptt. 

fear 

Oreat 
Brit'n. 

Oonli- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 

Week. 

SiKee 
Jan.  I. 

1884  11.000 
18831   7,000 
188223,000 
1881 1   1,000 

8,000  19,000 

11,000  18,000 

6,000  29,000 

1,000 

I8.OO0!    24.000 

13.000     13.000 

30,000     16.000 

6.000      7.000 

42.000  47,000 
20.000  29.000 
4U.OO0  28.000 
13,000  23.000 

77.000 
56,000 
62,000 
39,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
inc7-ease  compared  with  last  year  in  the  week's  receipts  of  18,000 
bales,  and  an  increase  in  shipments  of  1,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  16,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  Ist  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurnachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1884 

1883 

Madias— 

1884 

1883 

All  others— 

1884 

1883 

1,000 
3,500 

500 
1,000 

800 

2,300 
4,500 

1,000 
3,500 

.iOO 
1,000 

800 

3,000 
8,500 

1,000 
1.000 

800 
1,000 

3,000 
8,500 

1,000 
1,000 

860 
1,000 

Total  all- 

1884 

1883 

2,300 
4,500 

4,800 
10,500 

4,800 
10,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,200  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  1884,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  IIUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1884. 

1883. 

1882. 

This 
week. 

Sin4se 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This  ■ 
week. 

Sinte 
Jan.  1. 

Bombay 

All  other  poi-ts. 

19.000 
2,300 

21,300 

42.000 
4,800 

18,000 
4,500 

26.000 
10,500 

29,000 
4,000 

46,000 
12,800 

Total 

46,800 

22,500 

36,500 

33.000 

58,800 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  Recbipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benaehi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previooH  two  years. 


Alexandria,  Egypt, 
Januarti  9. 

1883-34. 

1882-83. 

1881-82 

Receipts  loantars*)- 

This  week 

Since  Sept.  1 

90,000 
2,142,000 

100,000 
1,726,000 

IIO.COO 
2,227,550 

Exports  (bales)- 
To  Liverpool.. 
To  Contiuent . 


Thit       Since   I     TAi«  I    Since     \   This       Since 
week.  Sept.  1.  [  week.lSept.  1.  1  week.  Sept.  1. 


12,000 
6,000 


154,000   13,000 
68,0001     9,0(i0 


Total  Europe 18,000  222,000|!22,000  179,000 '21,319  218,029 


13-i,000   10,000 
41,0001  1 1,319 


141,000 
77.029 


'  A  oaotar  Is  98  lbs. 

This  statement  .shows  that  the  receipts  for  the  week  ending 
Jan.  9  were  90,000  cantars  and  the  shipments  to  all  Europe 
were  18,000  bales. 

Manohestbr  Markkt. — Our  report  received  from  Manchester 
t  (-night  states  that  the  market  is  active,  but  not  dearer.  We 
give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  comparison. 


Nov.  9 
••  16 
"  23 
"    30 

Dec.  7 
"  14 
"  21 
"    28 

Jan.  4 
•'    U 


1883-4. 


32(  Oop. 
TwisC 


SHtbs. 

Shirtings. 


d.  d 

8lio®  9 

S^io®  9 

8»e  n  91a 

8i>8  a  918 

858  ®  9% 

«9ie*  9 

8»8  a  8''8 

8%  ®  878 

8>s  3  9 

8>s  9  9 


d.  8. 
6     a7 

6  »7 

7  »7 
7    ■»7 

7  ®7 

8  37 
5>sa0 
5  "a  36 
7  ®7 
7    «7 


d 

)»« 
l>s 
II3 
l>fl 
fs 
•2H 
\\H 
11% 
1 
1 


OoU'n 
Mill 
Upl  s 

d 

5i6ie 

G 

513i.i 
5\ 

5i:>,« 
515, e 


1882-3. 


32«  Oop. 
Iwist. 


d. 

93lB» 

9>i6a 
8^8  a 

S's  « 
8''rt  a 
8%  9 

8I3|na 

0%  a 

8°8  a 


8H  lbs. 

Shirtings. 


d. 
9%'5 
9i4;5 
9156 
9i«6 
O-s  6 

9%!b 

97,e6 
93e6 
9'4!6 


d.  s. 
ll»a*7 
10  ®7 
3  ®7 
3  ®7 
3  '»7 
3  317 
l's97 

1     '»7 
0    97 


(1. 
6 
4ij 

9 

9 

9 

7>« 

7's 

71a 

7 

6 


Ootf 
Mid. 
Upld 


A. 

6l8 

6i« 

6^ 

(S 

5l»ig 

5l6i» 

51S,H 

5% 

,511,8 

.ill 


i.^ 


Jandary  12,  1SP4.] 
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The  Socth  Cabouna  Aot  aoaikbt  "  Fotukb  Salbb  "—In  the 
CtiRONKXBof  Dec.  15  we  Htated  that  the  8outh  Carnlioa  Senatu 
has  pasxed  a  bill  declaring  unlawful  contracts  for  thenaleof 
article!*  for  future  delivery.    We  give  the  act  in  full  beloW  ; 

All  Ai't  todprliii'd  unlawfiii  ruiiii'uetii  for  Uid  snlu  of  nrtU'lusi  for  fiitiiro 

ill  lu  •  ly  luiulr  under  ncrtalii  circiiuistuiiur.s  iiiid  to  providu  the  rciuwly 

tii  .su'-li  iiu4<*h; 

Skihon  ^.  TLnt  evciy  I'outruct,  l>'ir«aiu  or  aKreomeiil,  wliotlior  ver- 
iMil  or  111  wrltluK,  for  tliesiilc  or  triiimferat  iiiiy  future  tlinool  n  c«rtl(l- 
entff,  hiuul  or  other  cvUU'ncc  of  doht  duo  from  the  United  tjtntcs  or 
from  an  hidhldiuil  Stiitc.  or  of  stock  or  ii  »liarc  or  iutero-,t  lu 
the  Btoek,  or  of  the  boud^  of  any  bank,  city,  vilIaKO  or  iucor- 
iioratlon  of  niiy  kind  whalsoovor  Incorporated  under  any  law  of  the 
iTultcd  Slates  or  of  any  Indivldiinl  JState,  or  for  the  sale  or  transfer  at 
any  fiilnre  tlnietif  anv  eottoii,  »:r.iiii,  moats,  or  any  other  aiitnial.  iiitit- 
eral  oi  vegetalilo  prodnet  of  any  aud  every  kind,  shaU  bo  void  ui  !e<8  the 
party  eontraetliiK.  bai'Kaintni;,  or  BKreelUK  to  «ell  or  tranefer  tlie  same 
I«  at  the  time  of  iiiakinK  sueh  contract,  bargain  or  ajiroeineiit  the 
owner  or  asslfrnu<  thereof,  or  is  at  the  time  aiitliovi/ed  Ijy 
the  owner  or  asslKneu  there:!  or  liU  duly  authorlz.ed  axent 
to  make  and  enter  into  such  eontraet,  bargain  or  aKroeinent  for  the  sale 
or  transfer  of  sueh  eertirteate,  l»onit  or  othei  evidence  of  debt.  eotto:i, 
jnain,  meats,  or  iiiiiinali  mineral  or  vegetable  pivxliiet  so  contr.ieted  for, 
or  unless  it  is  Ilia  bima  Jlilc  Intention  of  botli  the  parties  to  the  said  con- 
tract. liarjTiiiii  or  nKioempnt  at  the  time  of  making  the  same,  tliat  the 
said  eertltieate.  bond  or  otlier  evidence  of  debt,  cotton,  jjiMln,  iiiL^ats.  or 
otlier  animal,  mineral  or  ve^etalile  product  so  agreed  to  ne  sold  or  trans- 
ferred shall  be  a(t;i:illy  deliveicl  lu  kind  by  the  party  eo:iira;ainit  to 
»ell  an  I  deliv>>r  the  same,  and  sliill  \w  actually  reeoivcd  lu  kind  by  ili« 
part}- eontraetiiiK  to  receive  the  same  at  the  period  in  the  future  inoii- 
tioueU  andspeeltied  in  tlie  said  contract,  bargain  or  agrcBmLuit  for  the 
transfer  ami  delivery  of  the  same. 

Skc.  i.  In  any'anil  all  actions  brouglit  lu  any  "court  to  enforce  such  con 
tracts,  bargains  or  n>^reements.  or  to  collect  an.v  note  or  other  evidence 
of  Indebtedness,  or  any  claim  or  tloiuind  whatever  founded  upou  any 
sueh  contr.ii't.  luricain  or  agreeiu'nt.  the  burden  of  proof  shall  be  upon 
the  |>laliilitt'  to  establish  that  at  the  time  of  makin;i  sicli  contract,  lar- 
i;i\Ai\  or  a^'reement  the  party  makin;;  the  same  was  the  owner  or  assignee 
of  the  certitleate.  bond  or  other  evidence  of  deltt.  cotton,  grain,  meat,  or 
othttr  animal,  iirlneral  or  vegetable  prtiduet  so  ai;reed  to  be  sold  and 
transferred,  or  was  at  the  lime  authoriziMl  by  the  owner  or  assii^uea 
thereof,  or  hhi  duly  authorized  agent,  to  make  and  enter  into  sueh  eon, 
I  .:et,  barjrain  or  aKreeiueut,  or  that  at  the  tiiue  of  mtkinu' '  n  li  con- 
ir..cr.  liargain  or  agreement  it  was  the  hnmt  tide  iuunlion  <if  both 
parties  thereto  that  said  certificate,  bond,  or  t»ther  evidence  of  d-bt, 
cotton,  (crain.  meats,  or  other  animal,  mineral  or  vegetable  prod;ict  so 
,ii;reed  to  t)e  sold  and  tran-foiTed,  shouhl  be  actually  ilelivered  and  re- 
r'lvcd  in  kind  by  the  said  ;-.artie8  at  the  future  period  mentioned  tht  rein. 

SKC.  :(.  Any  persiui  or  persons  so  contracting,  bargaining  or  agreeing 
lor  the  sale  or  transfer  of  any  of  tlie  afore.saUl  commodities.  i;i  vi.)latlon 
of  the  provisions  of  this  act,  who  shall  pay  oviu-  to  any  one  or  m:ire  per- 
son or  persons  any  sum  or  sums  of  money  for  «ud  on  account  of  a  loss 
sustalnetl  by  reason  of  sueh  contracts,  bargains  or  agr<;eini;iit.  shall  )jc 
at  liberty,  within  ihreo  mouths  next  ensuing  after  .^ULdi  pay lueut,  to  sue 
and  recover  the  amount  so  lost  and  jtaid.  or  any  part  thereof,  from  the 
l>er8ou  or  persons  to  whom  he  or  tliey  shall  have  paid  tlie  same,  with 
costs  of  suit,  by  act  Ion  to  he  piosecuted  in  any  court  of  compeicjt  juris- 
diction, and  the  oath  of  the  loser  that  he  has  acually  paid  over  the 
money  to  the  party  against  whom  the  action  is  brought  shall  lie 
regardel  as  ;jri»m/<ii;i>,.  establishing  the  case  ag.iinst  s;ich  party;  ami 
any  person  who  shall  act  as  agent  or  middle  man  iu  the  making  or  exe- 
cution of  any  sueh  contract,  or  who  shall  accept  or  receive  and  forward 
any  inoinvs.  drafts  or  bills  of  exchang.?  in  furtherance  thereof,  shall  be 
hplil  liable  in  an  actimi  by  the  parly  to  recover  the  amount  or  value  of 
i1m  11  11.  y  so  received,  or  the  value  of  the  draft  or  bill  of  exchange  so 
M      1'  .  '1  or  forwarded. 

-1  '  .  i.  .Vny  jierson  or  persons  who,  iij- virtue  of  the  provi.sions  herein 
contained,  elijll  or  ina.v  be  liable  to  be  sued  for  the  said  moneys  so  paid 
to  him  or  them,  sliall  be  obliged  aud  compellalilc  to  ansWi-r  upon  oath 
such  or<ler  or  orders  as  shall  be  made  against  hlni  or  them  for  diseover- 
ing  the  sum  aud  sums  of  nioue.v  so  paid  to  him  or  them  .as  aforesaid. 

Skc.  .">.  All  notes,  bills,  bonds,  ludgments.  or  other  securities  or  con- 
veyauccs  whatever,  given,  granted  or  entered  into,  or  executed  by  any 
person  or  persons  whatsoever,  where  the  whole  or  any  part  of  the  cou- 
slderation  of  such  couvevancoi  or  seeunties  shall  be  for  an.y  mone3'  lost 
by  ro4sou  of  any  contract  entered  Into  in  violatiou  of  the  provisions  of 
tills  act,  shall  be  utterly  void,  frustrate  aud  of  no  effect  to  all  iuteuts 
and  purposes  n  hatever. 

— The  attention  of  cotton  mantitacturera  is  invited  to  the 
card,  on  the  last  page  of  the  Chronicle,  of  Messrs.  Payne, 
Viley_&  Co.,  cotton  commission  merchants,  at  Louisville,  Ky. 
This  fli'iii  has  been  in  business  for  a  number  of  years,  receiving' 
cotton  from  the  South  on  consignment,  and  they  have  just  now 
determined  to  change  in  a  measure  the  character  of  their  busi- 
ness by  giving  special  attention  to  the  requirements  of  Northern 
manufacturers.  For  this  purpose  they  will  have  on  hand  or 
under  their  control  at  Louisville  and  other  Southern  points, 
from  which  they  vfill  ship  direct,  a  supply  of  all  grades 
of  cotton  adapted  for  spinners'  wants,  and,  immediately  on 
the  receipt  of  orders  can  ship  to  any  point  indicated. 
The  firm  has  secured  the  services  of  Mr.  H.  V.  Sanders, 
late  of  Cincinnati,  who  will  give  special  attention  to  this 
Department.  They  will  do  nothing  in  futures  and  do  not 
seek  consignments  of  cotton  from  producers,  but  will  specially 
consult  the  wants  of  spinners  and  endeavor  to  fill  orders  to 
their  entire  satisfaction.  The  house  is  well  known  in  Louisville 
and  has  for  its  New  York  correspondents  the  United  States 
National  Bank  and  Messrs.  Latham,  Alexander  &  Co. 

Jute  Binrs,  BAtKiiNo,  &c.— The  market  has  been  rather  «iuiet 
since  our  last,  no  inquiry  being  reported  beyond  jobbing  orders 
and  these  are  light  at  the  moment.  Prices  are  unchanged, 
dealers  not  bein^  willing  to  accept  less  than  quoted  figures  for 
the  parcels  moving,  and  the  prices  at  the  close  are  9Mc.  for  1^ 
lbs ,  9Mc.  for  IM  lbs. ,  10%@lO>6c.  for  2  lbs.  and  Ili^c.  for  stand- 
ard grades.  Butts  are  not  active,  only  a  few  jobbing  transactions 
being  reported.  The  feeling  is  rather  firm,  however,  and  sellers 
are  quoting  2  5-16@2%c.  for  paper  grades  and  2  9-16®2'4c.  for 
bagging  quality. 

OOMPAKATIVB    PoRT    RSOBIPTS    AUD    DaILT    CBOP    MoVBMBNT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 


movement  for  the  years  named.     The  movement  each  month 
since  September  1, 1883.  has  been  as  folbws. 


itmihly 
Reeeiplt. 

Sept'inb'i 
October- . 
Hovemb'r 


Tear  BtglnnitiB  HepUmber  1. 


1883 


1882. 


313.812   326,050 
1.016.092'  980,584 
1,030.380  l,0?4.6'7 
Decemb'r;  1,05  ,633  1,112,536 


3,1511,473 


9838 


1879. 


333,643 
888,492 
942,272 
956,461 


3,120  871 
C239 


1878. 

288,848 
689,204 
779,237 
893,664 


2,651013 
59-60 


Totalyear  3,179,937 

P  irc'taf^  of  tot.  port 

reoelpts  Deo.  31.. 

This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  34,.5a6  bales  lesi  than  in  1882  and 
22'5,n.')  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  Dec.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  186,092  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  190,539  bales  more  than  they  were 
to  the  *ime  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
January  11  in  each  of  the  years  named. 

Thb  PoLLOwma  arb  thb  CI-koss  RBCEipra  of  Cotton  at  New 
fork,  Boston,  Philadelphia  and  Baltimore  for  the  past  week, 
and  since  September  1,  1883: 


RecHptt 
from — 

NEW 

roBK. 

BOSTON.          PniI,AnEr.PH'A 

BALTIMORK. 

This  : 

Since 

TM« 

Sinct    !    Thu 

Since 

ThU 

Sines 

wefk. 

Sept.  1. 

MM*. 

Sept.  1.  1  week. 

Sept.  1. 

week. 

Srpt.  1. 

Xew  Orleans. 

«.344 

135,417 

!     

Texas 

a.eiK) 

135,131 

2,130l    

Bavannuh  .   . . 
Mobile 

4,7«0 

127,633 

3,388 

40,980 

10,S6« 

£686 

44,196 

Florida 

144: 

5,044 



So.  Carolina. . 
No.  Carolina.. 

Virginia 

North'n  ports 

4,781' 

»54' 

10.048 

78.478 

n.SiftS 

182,126 

1.452 

1,100 

923 
4.799 

5,475!    

35,783|     

63,5511     

6,165 
27,509 

754 
•1.385 
1,096 

12.396 
18,868 
68,608 

Tennesseo.&o 
Foreign 

0,562 
70 

67,«21 
1.604 

9,328 

80,431 :        392 

6,718 

3,086 

7,007 

This  year. . . 

Se,408 

742,064 

19,935 

218,400;        292 

50,666 

7.018 

187,821 

Last  year... 

S6,801 

715.016 

21,100 

240,416 

5,330 

Sl.llS 

19,006 

180,800 

The  Exports  op  Cotton  from  New  fork  this  week  show  an 
increase,  as  compared  with  last  week,  the  tptal  reaching  30,356 
bales,  against  14,792  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York  and  their 
direction,  for  each  of  the  last  four  weeks ;  also  the  total  exports 
and  direction  since  September  1,  1883,  and  in  the  last  oolamo 
the  total  for  the  same  period  61  the  previous  year 

KiPOBTSOP  COTTON  (BALES)  PROSf  NUW  YORK  SINCE  SEPT.  1.  1883. 


Bxporled  to— 


Liverpool 

Other  British  ports 

roTAL  TO  Qbeat  BsrrAlN 


Havre 

Other  Frenob  ports. 

Total  French 


Bremen..;.. 
Hamburg  . . . 
Other  porta. 


Total  TO  North.  Europe 

Spain,  Op'rto,  Qlbralt'r.deo 
All  other 


Total  Spain,  Ac  . 
SRANn  Total 


Week  auling— 


Dee 
20. 


Dee. 
27. 


12,368  15.724 
303 


12,363  16,027 
2,351    1,310 


2,331 

1.358 
271 
391 


2,023 


74 
331 


408 


17,1.10 


1,310 

1,070 
1,160 
3,001 


5.540 


22,877 


Jan.     Jan, 
3.  10. 


10,762  12.945 
66    1,062 


10,828  14.007 
834    1,514 


-I- 


884^  1,544 

500  199 

980,  750 

l.COO  3,633 


3,080:   4,582 


123 


1-23 


14,792  20,256 


Total 

titue 

Sept.  1. 

183,868 


pet  iod 
P'tliUB 

tcai . 
25:' c" 


17,055|  «,  r, 

205,923l26l|c,<. 

24,700  18,34*. 
100 

24,700  18,440 

15,578  30.002 

19,423  22,903 

23,094f  38,3'.>2 


61,095 


2,967 
2,232 


5,199 


296,917 


91,227 

3,442 
4,234 

6,676 


377,391 
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SHiPPiNa  News.— The  exports  ot  cotton  from  the  nnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
145,093  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chrokiclb  last  Friday.  With  regard  to  xVew  York,  we 
Include  the  manifests  of    all  vessels  cleared  up  to  Thursday 

nisht  of  this  week: 

lolai  balet 
NEW  YOBK-To  Liverpool,   per  sfeamers  B"tajmi<%  1,345  ... 
Giillia,   1.298....nolliein,   1.293....I.aliC  Mamtol  a,  3.208 
...I.akeWinuepeg,3,413....RepubUc,  l,3u4... .Wyoming,   ^^  ^^^ 

To  Hull,  pc V'stcniiur  Marengo.  1,002. I'0u2 

To  Havre,  per  steamer  Aineriqne   1,544 'loo 

To  Bremen,  per  steamer  Habsliurg.  199 i^-' 

To  Hambm-iT,  per  steamer  Kttala.  ToO        ^  'O" 

To  Amsterdam,  per  steamer  Eitani.  2,092.......^;. -.....---■■  -."»■' 

To  Antwerp,  per  steamers  De  Kiiytcr,  146....\\e8ternl.in(J, 

1   fl05>  ■, ^>?'Ti 


1,395 

To  Genoa,  per  steamer  Alesia,  123 

NEW  ORLEANS- To  Liverpool,   per   steamers   Alv.ali,    4.8b&.... 

Archiincdes.  2,i;39.. .  Jiiana.  2,700..  Kfmembrance,  4.502 
To  Havre,  per  fteuuier  Alexander  Bixio,  4,200    ..per  sbips 

Cliarlcs,  5,238... .Scotia,  :^,847....per  barks  Alberto,  1,392 

...liertha,  3,034.... Roma,  3,501.... Uinta  Parenta,  1,802 

To  Bremen,  per  steamer  Ixla,  5,100 

To  Barcelona,  per  steamer  Jose  Baro,  2,228.. ........ 

Mobile— To  Liverpool,  per  barks  Jedanesti  Dnbrovaeki,  2,474 

Chari-eston— To  Liverpool,  per  iiarks  Anna  and  Maria,  1,400 
Upland. ..Vale.  1,292  Upland  and  39  Sea  Island  .......... 

Pavannah- To  I.iveriiool.  per  steamer  Harrogate,  6.014  Upland 

and  75  Sea  Island per  ship  Vaniluara,  5,138  Upland 

To  Havre,  per  bark  Frida.  l.SOO  Upliinil 

To  Sebastopoi.  per  steamer  Cvdonia,  5,100  Upland 

Galvkston— To  Liverpool,  per  sto.amer  Palm.  4.600  —  per  snip 

Ceylon.    3.0  0 per   barks    August    Leffler,    1,877 

Brilliant,  1,513 Latona.  1.818 

To  Havre,  per  balk  Daamar,  850 

To  VeraCrnz,  \vr  sleaiuer  Whitney,  504 

WiLMiNOTOS— To  Liverpiiol,  per  barks  Eiragon,  1,628 — Hama, 

2.3 18....  Maury,  1,8-57 

To  Amsterdam,  per  brig  Hinnnnn  Friedrich.  l,12o 

NuKFOLK— To  Liverpool,  per  steamers  Nedged,  K,020 Tun- 

►tall,  3,233 per  bark  Hav  GrefU.  4.89  i 

West  Point— To  Livorpool,  per  bark  Johann  Liulwig,  2,850 — 

Nrwi'ort  Nbws-To  Liverpool, ,  4,731  — 

Baltimokk— To  Liverpool,  per  steamers  Hibenuan,  2,022 — 

J  ake  Nepigon,  1.72  T ..- 

Boston- To  Liverpool,  per  steamers  Istiian,  782 Missouri, 

2  8.^3  • 

PHILADELI'iliA— To  Liverpool,  per  steamer  Lord  C'live,  2,0tj0 


123 
14,706 

13,031 
5,400 
2,228 

3,989 

2,731 

11.227 
l,3i;0 
5,100 


Queen,  steamer  (Br.),— 2,293  biiles  cotton  had  been  salved  up  to  Uooem- 
ber  22  from  the  steamer  Qieen  (Br  ),  from  Charleston  via  Newport 
News  for  LiverpiKil,  previously  reported  ash  re  on  the  Island  of 
Narsen.  From  the  22d  to  the  2fith  but  66  bales  had  been  salved, 
the  weather  preventing  salvors  from  working. 

Cotton  freights  the  past  week  have  been  as  follows; 


Salur. 

Hon. 

Tue». 

^32®'l6' 

Wednes 

Thurs. 

FH. 

Uverpool, steam  d. 

°32'»3i6* 

032®  3  JQ* 

3i6-Wei* 

'ib-i^ei* 

3l6-"34* 

Do          sail...  (J. 

.... 







— 

.... 

Savre,  steam c. 

■^16* 

716* 

'16* 

■'u* 

'16- 

■^18* 

Do     Ball c. 









..^ 



Bremen,  steam,  .c. 

"3a-''ie' 

"sa-^iB* 

l^32-'';6' 

1332-''l6' 

'332-''l6 

i^sa-'ie* 

Do       sail e. 



.... 







— 

Hamburg,  steam. c. 

.38* 

38* 

38 

38* 

3b- 

38- 

Do         sail.,  c 



... 







Amst'd'm,  steam.c. 

Is* 

V 

V 

la* 

V 

V 

Do          sail . . .  c 





— 

— 

— 



Reval,  steam d. 

*33* 

«S3* 

*32' 

932- 

».12' 

»3a* 

Do     sail e. 

.... 

.... 





— 

Barcelon  a,Bteain  .c. 

%®v 

%®v 

%aV 

siiaV 

%®v 

%av 

Genoa,  steam c. 

»8* 

»8- 

»8 

^B- 

=8 

»e' 

Trieste,  steam  ...c. 

»8> 

«8* 

»8' 

«8- 

»8* 

»8- 

Antwerp,  steam..*. 

V 

Sa' 

38  • 

38* 

38* 

'B*^ 

Total. 


"The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 


12,798 
850 
501 

5,833 
1,123 

16,147 
2  S.'iO 
4,731 

3,749 

3,035 
2.0U0 

.115,093 


m  our  u.sual 


Compressea. 

LlVBRPoou — By  cable  from  Liverpojl,  we  have  the  following 
jtatement  of  the  week's  sales,  stocks.  &c..  at  that  port.  Wo 
add  previous  weeks  for  comparison. 


Lixei  - 

poot. 

New  York.   Iii,9l5 

N.  Orleans.    14. TOO 

Mobile 3.989 

Charleston.  2,7  31 
Savannah.. 
Calves' on.. 
Wilmington 
Norfolk... 
West  Point. 
Newport  N. 
Baltimore.. 

Boston 3. •135 

■Phlladelp'a     2,000 


Bremen  Amsler- 
€£•  Ham-  dam  rf-  Sebns- 
Hull.  Havre,    burff.   Anlw^p.  Iitpol, 


11.227 
12,798 
5,833 
16,147 
2.S50 
4.731 
3.749 


1,002     1,5»4 
23,y31 


l.WO 
830 


i)49 
5,400 


3,633 


Barce- 
lona. 


2,228 


5,100 


1,125 


Tnti.l. 

20,256 

46.26S 

3.989 

2,731 

17.ii27 

14,152 

6.9.T8 

16,147 

2,850 

4,731 

3,749 

3,635 

2.000 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week... 

Of  whicn  American 

imuuntatloat 

or  whioh  American 


Dec  21      Dec.  28       Jan.  4,      Jan.  11 


71.000 

4  201 

1 ,624 

50,0")* 

•l.SO 

16,500 

679. OOP 

443,000 

129.00C 

87.001 

354.001 

279,001 


81,000 

2  500 

6  400 

53,000 

3,700 

21,000 

696,000 

457,000 

1 12.000 

81,000 

379,000 

303.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Total...   97,311     1,062  27,028    6,319    4.758    5,100    2.228  14',093 

Included  in  the  above  totals  are,  from  New  York  to  Qenoa.  123  bales, 
and  from  Galveston  to  Vera  Cruz,  ;04  bjlcs. 

Below  we  add  the  clearances  this  week  of  ve83el8  carryinff 
flotton  from  United  States  ports,  bringing  our  data  down  to  the 
latest  mail  dates: 

■GALVESTON— For  Liverpool— Jan.  4— Bark  Barraoouta,  1,928 Jan.  5— 

Barks  Njord.  1.473;  Jennie  Sweeney,  2,127. 
For  Havre  -  Jan.  5— Bark  Speranza,  1,604.  .Jan.  7— Bark  Madonna, 
1,472. 
New^    ORLEANS-For   Liverpool— Jan.    4— Steamer   Clare,    5,100;    ship 

Nctiie  Murphv,   4,460;    bark   Josip.    1,861 Jan.    .5— Steamers 

Eurique,    4,000:    Hfctor,  4,400;    Statesman,    3,1 28... Jan.    7  — 

Steamer   CisteUo,    6,666. ...Jan.    8— Steamer  Victoria,  5,833 

Jan.  9— Steamer  Uaug-'S.  5,750. 
For  Havre— Jan.  8-Bark  Jiihn  Watt,  3,750. 
For  Bremen— Jan.  7— Steamer  Azalea,  4,800, 

For  Barcelona— Jan.  4— Bark    Souvenir,   1,500 Jaa.  9— Steamer 

Cristobal  Cohm,  l.Oi'S. 
For  Malaga— Jan.  7 -Steamer  Pontlac,  3  508. 
For  Vera  Cruz-  Jan.  5— S  eimer  Uity  of  Mexico,  687. 
MOBILE— For  Livcriio  )1— Jan.  9— Bark  Juiio,  3,125. 
Savannah— For  Havro  -Jan  8— Bark  Uiis,  1.600. 

For  liarcelon  —Fan.  H— B  irk  Mary  K.  Campbell.  1,700. 
For  Genoa— Jan.  7— Bark  Vlatur,  1.459. 
Charleston— For  Havre— Jan.  9— Bark  Klverhof,  1,330. 
Fo    B  ircelona— Jail.  1— Brig  Int "gridad,  800 

Wilmington- For  Liverpool— Jan.  5— Ba  k   Sivah,    1,101 Jan.    7— 

Steamer  Woodslde,  5.0iO. 

Norfolk- For    Liverpool- Jun.  8— Bark   Strathtay,  3,859 Jan.  9— 

Steamer  Kingdom,  0,1  10. 
For  Sebastopoi— Jan.  .5 — Stenner  Colombo,  5,420. 

Nkwi'OUT  News- For  Liveriiool- Jan.  4— Bark  Auuie  Burrill, . 

Boston— For  Liverpool— Jan.  4— Steamers   Bavarian,  2,031;   Samaria, 

947 Jan.  8— Sieam  r  Kansas,  . 

Baltlmork— For  Llvi  rpool— Jan.  7— Steamer  Caspian,  1,400. 
PiliLADi-.i.i'HIA— For  Liverpool— Jan  4 — Steamer  British  I'rincess,  2,221 
Jan.  8-Steauier  Illinois,  1,200. 

Below  wa  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

liRITANNIC,  steamer  (Br,),  at  Now  York,  loaling  for  Llverpaol.  About 
150  bales  cotton  1  1  ihe  fore  lioid  of  the  steamship  Britannic  (Bi'.>, 
loading  at  her  wharf  foot  nf  West  Tenth  Street,  North  River.  Ni!w 
York,  was  d  soovered  to  be  on  tire  at  11  A.  M.  January  ..  [u  1,'s.s 
than  one  lumr  and  a  half  the  tire  was  subdued,  and  ilie  freeing  of 
the  compartment  from  water  ami  discharge  of  *all  the  cargo 
.theriin  eontaiued  was  at  once  begun,  and  by  1  A.  M.  on  the  5th 
.all  was  got  out,  the  eon  partment  Ulled  with  additional  bales  of  cut- 
ton  and  at  10  A.  M.  the  vessel  was  ready  for  sea,  leaving  at  H:30, 
and  was  out  clean  of  the  bar,  Sandy  Hm  k,  at  l.';24  P.  M, 


Spot. 

Market, 
12:30  P.M. 

lid  Upl'dB 
tiiQ.Orl'iiB 

Sales 

3peo.<feexp. 

Saturday 

Monday. 

Tuesday. 

Wednc' . 

Thurad'y 

Friday. 

Firm. 

51516 

15,000 
2,0C0 

Steady. 

5>5l8 

6>8 

12.000 

1,000 

Steady. 

5i5ia 

6i8 

12.000 

1,000 

Firm. 

12,000 

1,0)0 

Ilarden'g. 
51616 

<Jl8 

15.000 
2,000 

Firm. 

515,, 
6I9 
12.000 
1,000 

f  uturei. 
Market, 
12:30P.M. 

Market, 
5  p.m. 

Quiet. 
Steady. 

Firmer. 
Firm. 

steady. 
Steady. 

Firm. 
Firm. 

Firm. 
Firm. 

Firm. 
Firm . 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands.  Low  Middling  clause,  unless 
otherwise  stated. 


^ff"  The  prices  are  given  in  pence  and  QUK».  Ihug:  5  62  meantb  62-64(f ., 

and  6  03  means  H  3-64d. 

Sat.,  .Tan.  3. 

Mon,,  Jan.  7. 

Toes.,  Jan.  8. 

Open! 

High 

L0W.\ClO8. 

Op«n' 

High 

IjOW. 

CIOJ. 

Open 

Hiflfl 

Low. 

Clot. 

d. 

a. 

d. 

d. 

(J. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

January.... 

5  59 

5  39 

5  5'.( 

5  59 

5  60 

5  80 

5  80 

5UD 

Jan.-Feb.... 

r,BO 

3  80 

5  60 

3  60 

3  59 

5  51, 

srrf 

6  59 

5  59 

5  611 

5  59 

5  80 

Pob.-Maroh 

SHil 

5  53 

6  68    5  62 

501 

5  62 

56! 

3  61 

5  61 

iiSi 

661 

5  62 

Mar.-Apr. .-» 

B021 

8  03 

8  02    8  Oi 

6  02 

8  0? 

6  01 

8  02 

8  00 

8U2 

6  HO 

6  03 

April-May.. 

8oa 

BOti 

BOS    6  03 

8  05 

8  03 

6li4 

8  05 

6  03 

6  05 

8  03 

8  03 

May-.Iune  . 

8  09 

6  09 

60^ 

6  OS 

8O1 

618 

8  07 

BOX 

U07 

6  08 

8'J'i 

6  08 

June-July.. 

8  13 

A  13 

612 

612 

811 

6  12 

611 

6  12 

July-Aug... 

6  16 

818 

6  10 

6  18 

8  15 

615 

8  15 

8  15 

8  14 

6  14 

8  14 

eii 

Aug.-Sept 

8  IS 

8  IS 

8  IS 

6  18 

6ept.-0ct... 

.... 

... 

Oct  -Nov.... 

.... 

.... 



— 

Kov.-Dec... 

.... 

.... 

.... 

Wednes.,  Jan.  9. 

Thura.i  Jan,  10. 

Frl.,  Jan.  11. 

Open 

HiQh 

Low. 

Clot. 

Open 

BIgh 

Low. 

ao$. 

Open 

1 
Higtk  Low. 

CTo». 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.    1    d. 

d. 

January  — 

5  61 

5fll 

561 

5  81 

....1    .... 

Jan.-Feb.... 

5  60 

5  80 

S59 

G60 

5  60 

5U1 

5  60 

5  61 

6.4 

561    560 

5  61 

Feb.-March 

8  CO 

8(jO 

5  82 

5  62 

5  63 

6  00 

5  63 

6  00 

5  83 

6  00    5  63 

800 

6  01 

B04 

8  02 

6  02 

8  02 

6  03 

8  02 

60i 

rt03 

6  04    6  03 

8  14 

April-May.. 

6  07 

8  07 

6  05 

6ca 

608 

8  07 

eon 

8  08 

8  07 

6  07 

6C6 

6  07 

Vtiy-June.. 

810 

8  10 

6oa 

BOB 

6  10 

8  10 

8  10 

610 

610 

8  10 

8  10 

010 

7nT^«-July.. 

«13 

6  13 

8  13 

613 

81» 

Oil 

0  13 

0  14 

6  14 

8  14 

614 

6  14 

July- Aug... 

617 

6  17 

6  17 

8  17 

617 

617 

8  17 

6  17 

617 

6  17 

8  17 

6  17 

\ug.-8ept.. 

.  .. 

.... 

.... 

.... 

Sept.-Oot.. 

.... 

.... 

.... 

Oct  .-Nov... 

.... 

.... 

... 

.... 

... 

Nov.-Doc. 

.... 

... 

.... 
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B  READSTU  F  FS. 

FBtDAr.  p.  M..  Jan.   1 1.  18K4 

Flour  has  Hold  very  .slowly,  and,  the  Hupply  being  large,  prices 
hav«  declined.  The  supply  abroad,  morBOver,  is  quite  liberal, 
and  thin  i-4  the  chief  reason  for  the  dulne.sa  of  the  export  trade, 
llungary  is  now  an  active  c  jinpetitor  with  the  United  States  for 
the  trade  of  England,  and  it  is  stated  that  the  production  of  Br,g- 
\Uh  mills  ha.s  increased.  To-day  the  market  here  was  dull 
and  still  depressed. 

Wheat  has  met  with  only  a  light  demand  for  export  as  a  rale, 
though  on  one  or  two  days  the  trade  showed  some  Higns  of 
improvement.  There  is  too  much  wheat  in  the  foreign  mirkets, 
however,  and  not  even  the  present  low  rates  for  ocean  freight- 
room  are  sufficient  to  stimulate  the  foreign  baying.  The  .specu- 
lation has  likewise  been  confined  to  moderate  limits  as  a  rule 
and  prices  have  declined.  The  most  noteworthy  occurrence  of 
the  week  was  the  "posting"  of  505,000  bushels  of  No.  3  red 
wheat  in  two  days,  which  is  something  almost  unprecedented. 
The  wheat  was  pronounced  by  the  inspector-in-chief  to  be 
warm  and  weevily.  Some  of  it  has  been  held  in  Brooklyn  ware- 
houses since  the  fall  of  1882.  The  postings  were  on  the  7th 
and  8th  instants ;  since  then  only  12,503  bushels  have  been 
degrade],  somewhat  to  the  relief  of  the  trade.  It  is  claimed, 
however,  that  a  much  larger  quantity  will  have  to  take  a  lower 
grade  than  that  now  assigned  to  it  before  miny  months.  The 
effect  of  the  degrading  has  been  to  weaken  prices,  though  the 
large  nupplies,  both  here  and  in  Europe,  have  also  contribated 
to  the  depression.  To-day  there  was  a  moderate  business  at  a 
decline  of  ^c.  to  l^c.  Towards  the  close,  howdver,  the  specu- 
lative trading  became  more  active  and  the  total  transactions 
involved  8,184,000  bushels,  making  the  largest  day's  business 
during  the  week.  The  closing  quotations  for  No.  2  red  were 
tl  1-2M  in  elevator,  $1  06%  for  January,  $1  09  for  February, 
^l  llM  for  March,  $1 13>^  for  April,  $1  n%  for  May  and 
f  1  15M  for  June.  These  prices  are  2^e.  to  3e.  below  those  of  a 
week  ago.  The  winter  wheat  is  now  protected  by  a  heavy 
coveiing  of  snow  and  this  fa^t,  in  ccajunction  with  the  largo 
supply  in  the  different  marts  of  the  world,  tends  to  depress 
prices. 

Indian  corn  has  been  dull  and  declining.  The  weather  has 
latterly  been  bad  for  drying  the  crop,  and  much  of  it  arriving 
has  been  poor.  These  facts  have  had  their  natural  influence, 
although  it  is  also  claimed  that  January  "shorts"  in  Chicago 
have  been  depressing  prices  in  order  to  cover  to  batter  advantage 
The  visible  supply  in  this  country  has  increased  somewhat. 
The  most  unfavorable  feature  of  the  market  at  present,  how- 
ever, is  the  slowness  of  the  foreign  trade.  To-day  the  market 
was  quiet  and  ^  to  l^c.  lower.  The  closing  prices  for  No.  2 
mixed  were  G6c.  delivered,  G3%a.  for  January,  6i%e.  for  Feb- 
ruary, e5Mc.  for  March  aLd  66%c.  for  May. 

Rye  and  barley  have  met  with  a  moderate  demand  at  about 
steady  prices,  though  the  market  closed  qaiet  and  somewhat 
depres-'ed,  Oats  have  also  been  only  moderately  active  and  have 
declined  slightly.  To-day  No.  3  mixed  sold  at  40,'4C.  for  Janu- 
ary. 40j8@41Mc.  for  February  and  i'i)i@i3%a.  for  May. 

The  following  are  closing  quotations  : 


No.  2  Bpr1u)5...'p  bbl.  *2  00» 

No.  2  winter 2  2j*  -J  90 

8ui>ertliic 2  00a  3  3,5 

Spring  wheat  extra*. .  3  75ff  ITS 

MImi.  clear  and  stra't  4  00 a  5  7.5 

WiutflrHhliip'KeJitraB.  3  25  a  3  60 
Winter     clear     and 

8tiai«lit 4  00®  0  00 

PulMiilM,  sprlnK 5  5<i»  0  85  j 

PatiutB.  winter 5  23*  0  /5  i 


FL/)UB. 

60    Cltyshlppln 


eextrasSSOOa  5  45 

doiitheru  bakers'  and  i 

family  liramls 4  25    aO  25 

SoutU'n  aklp'g  extraa  3  50a  5  50 

Kye  flour,  supertlne..3  30a  3  75 
Com  meal— 

Western,  *o 3  00»  3  35 

Brandywlnn.  *o 3  359  3  45 

Buckwheat   flour,    ^ 

lOd  Ibi 3  20»  3  40 


OB«m. 

Wnoat— 

Corn— West'n  Yell. 

6t    a 

8prliif, per  bush. 

95 

Bl  18 

rtye — Western 

7o    a 

72 

SprniK  No.  2 

1  04 

s 

Siati)  A;  Canada 

71   a 

75 

Rfd  winter,  No.  2 

10.i>a3l  m., 

Oat.i-Mixpd 

39    a 

41 

Rtd  winter 

94 
90 

al  17% 
ai  07 

WhltP 

4om 
4o>sa 

45 

While 

No.  2  mixed..  

White  No.  1 

1  11 

■w 

No.  2  whitfl 

41»»» 

4r(» 

Co  11— Werit.  mixed 

51 

®     C6 

Bavle.r  -No.  1  Canada 

89    a 

90 

West.  mix.  No.  2. 

66 

a 

No.  2  Canada 

83    a 

85 

Wliitc  Siiuihirn.. 

(>:< 

a    72 

State,  two-rowed... 

62    a 

65 

Yellow  .'iiiiii  hern. 

64 

■9    65 

St  it-',  six-rowed  ... 

70   a 

'O, 

Western  white... 

60 

a   71 

Buukwbuat 

80    9 

85 

The  movemeot  of  breaditaffi)  to  market  i  I  ia  the 

■tatementH  below,  prepared  by  n»  from  the  (iKir-i  ..i  rhelTew 
ITork  Produce  Bxcnange.  We  (IrHt  give  thi  r'-c.'ipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  present  tU"  c  impara- 
tive  movement  for  the  week  ending  Jan.  5  and  since  Aag.  1 
for  each  of  the  last  three  years: 


BteHpUat- 

1    rumr. 

friuat. 

Com. 

Oott. 

Bartey. 

Aw. 

nuB.imiiif  ntuh.eoibt  Bu$h.seitu 

BuihJXiliit  lixuh.4HlhM  Bmh^SHUa 

OhlCMO 

an.r,  2 

'17:i.isn 

1,288.740 

481  W5 

113.525 

SO.)  77 

UUwaakM.. 

ia.oi'i 

ll'i.2(» 

IISIO 

«8.0i)0 

80,070 

I0.8M 

Toledo 

I. OIK 

S20,U03 

170.900 

U.MS 

4+1 

Detroit 

l.TDT. 

la-i.lTD 

71.^87 

10.203 

11,633 

CleTeUnd.... 

1,84.S 

16.980 

81,620 

1.500 

2,o;i5 

St.  Ixrala.... 

18,201 

8«,l«4 

341,775 

45008 

17.867 

7.70O 

Peoria.  ..  ... 

BOO 

nsao 

1&4,173 

48.670 

6.000 

7,600 

Oalutti 

84,680 



Tot.wk.'84 

136.002 

1.1S7.357 

2,0M.370 

633.711 

240.113 

10a,23S 

Siuue  wk.  'SS 

I9I.SflO 

1,000.2.53 

1,«2-I83fl 

mtXiH 

426.437 

05,140 

Seme  wk.  'Si 

131,198 

574.272 

1,2.'«,277 

4»i,0l9 

372,206 

48,275 

StnoeAug.l— 

1883 

4.95f.B3B 

Sl,708.1»7 

54,057.881 

32,5t2.0i!O 

11.780,429 

0,292.766 

188) 

4,760.710 

5t.8l7.873 

85.J40,387 

20.288.564 

9.060.fl«5 

3,408,210 

1881 

a.Hi4.\6S 

28,132,747 

61,13:,fl75 

10.837,532 

8,104.038 

2,7fM,794 

The  comparative  shipments  of  flour  and  grain  from  the 
same  porta  from  Deo.  24.  1833,  to  Jan.  5,  1884,  inclusive,  for 
four  years,  show  as  follows: 


Flotir. . . 

...bbls. 

1893-94. 
327,328 

1882-83. 
529,911 

1881-82. 
252,730 

1880-81- 
313,363 

..bosh. 

tTheat... 
Com.... 

564.212 

1,8.54,178 

652,097 

233871 

57.133 

616,328  • 
2.619,281 
1,051.792 

12S.337 
73,210 

5.30,914 

1,4J2,772 

745.2  It 

3. J  1.203 

91,600 

327,898 
1,395,555 
894.795 
354,911 
101,776 

:.K» 

Barley .. 
Hye.... 

aln  .... 

Total  gl 

3,361,493 

1.918,950 

3,114600 

3,684,935 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1S81. 

Weefc  Week  Week  Week 

Jiitt.  5.  J'.tn,  6.  Jrin.  7.  Jan.  8. 

Ploor bbla.     147,836  2ii6,747  143,162  157.587 


Waeat bosh.  269.278 

Uorn „ 901.885 

aats 336,6-i3 

Barley 116,523 

Sye 32,907 


231. 27>! 

311,273 

519.533 

1, 174,27-2' 

671,389 

780,601 

47S.7'28 

337.277 

477,404 

201339 

113.265 

176,894 

31.311 

44,368 

53,048 

Total 1,657,216       2,119,929     1.485, i72     2.030,183 

The  rail  and  lake  shipments  from  same  ports  for   last  foul 
weeks  were: 


Week 

Flour, 

Wneat, 

Corn, 

Oalt, 

enttina— 

baU. 

bu»h. 

bush. 

bush. 

Jan.      5. 

147,880 

26:1,279 

901,995 

336.62  ; 

Deo.    29. 

179.112 

29  1.9  U 

9.52.2  »3 

315.174 

Dec.  22. 

229.514 

378.879 

l.n80.9.)5 

39.3.2J2 

Dec.   15. 

257,656 

439.'J90 

994,147 

471,-93 

Barley, 
bugk. 
110.523 
117.351 
181,901 
251,985 


Rye, 
bu»h. 
32,907 
24,231 
41.115 
8^,677 


Tot.,4w.   813.498     1.382,381    3,929,320  1.520,192      670,760    187,930 
4w'k«'83.  909,157    1,240,2J3    4,651.883  1.806,368     761,673     139,249 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  5  follow: 


Flour, 

Wheat, 

Corn, 

Oati, 

Barley, 

^a. 

At- 

obis. 

bush. 

bush. 

bush. 

b)uh: 

NewYork  .... 

125  5  )8 

77,570 

120,272 

159,193 

85.350 

17,338 

Boston 

66,8-)4 

5.500 

147,131 

28,500 

15,900 

450 

Portland 

19,.'^82 

6,691 

b3.691 

2,500 

Montreal 

2  3.912 

35.317 

85.599 

10.350 

500 

Philadelphia... 

16.737 

35,509 

60.500 

62.050 

24,600 

Baltimore 

7,341 

67,052 

97.476 

5.599 

3,610 

Sew  Orleans.. 

12,l(i7 

113,-239 

22,950 

Total  week...  274,121    238.183      707.913  290.437  125.750    21.898 

Cor.  week '83..  294.396  1191,73;  l,512,i55  498,160    77,250    18.538 

The  total  receipts  at  the  same  ports  for  the  period  from 
Dec.  24,  1883,  to  Jan.  5,  1884,  compare  as  foUowj  for  foni 
years: 

183.1-91.            1882-33.  18S1-32.           lf!S0-91. 

Flour bble.        54l,00S           ^•JJ.173  400,0i2            .503,834 


Wheat bush. 

Corn 

Oats 

tiarley . 

Rye 


471,657 

l,510.i76 

523.077 

2JJ.750 

80,752 


2,090,779 

2,93».0rf9 

8i0.7ol 

17J.15  1 

29,53  J 


911.9  i3 

1,311.792 

701.121 

207,1*12 

11,161 


1602.032 

2,16.1,293 

517,613 

187.641 

66,203 


Total  gralt....     2,920.912        5,93J.33J        3,117.192        1.559,787 

The  exports  from  the  several  seaboard  ports  for  week  endiag 
Jan.  5,  1884.  are  shown  in  the  annexed  statement: 


KxporU 
from  — 

Flour. 

Wheat. 

Oom. 

0€Ut. 

Jive. 

Peai. 

!iew  York 
Boat  >n. . . 
Port  and . 
.VI  on  i;  real. 
PhUidel.. 
BaUlm'rc 
H.Orl'ns 

BhU. 
105.167 
20,I5& 
19,103 

i',»S7 

15,35.-. 

198 

101,939 

232.811 

Bush. 
29ri.<.3S 
l->.8i5 
6,691 

17ii",3lt( 

169,135 

663,951 
1,494.353 

Bush. 
8  1.-215 
40.879 
8J,6l'4 

4I/V66 
61079 
31.502 

35  >,379 

800.367 

Buth. 
a,650 

s,6:o 

1.8ft7 

Bush. 
46,423 

Btisk. 
1.38» 

25,450 

rotUWk. 

8'raiMme 

18-13.  .. 

46,4-23 
12,882 

26,830 
12.234 

TO 
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The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Exporlf 

far  week 

to— 


Do.King. 
Contin'nt 
8.&0.Am 
W.  Indies 
Brit.  Col's 
Oth.c'nt's 

Total. 


Flour. 


1884. 

Week, 

Jan.  5. 


Bhlt. 

116.932 

8,532 

8,.iS4 

12.8S4 

14,219 

778 


161,939 


1383 

Week. 

Jan.  G. 


Tibia. 

170,220 

13.>13(5 

13.806 

29.^51 

4  942 

659 


232,814 


W^eat. 


1881. 

Week. 

Jan. 


o. 


Bush. 
492,583 
171,365 
6 


663,954 


1883. 

Week, 

Jan.  6. 


Bufth. 
C60.O28 
806,827 
20,000 


7,500 


1,494,353 


Corn. 


1884. 

Week, 

Jan.  5. 


Bush. 

293,000 

16,551 

33,318 

3,726 

•2,618 

1,166 


350.379 


1883. 

Week, 

Jan.  6. 


Bush. 

767.797 

21,402 

1,66.> 

5,473 

"i.OSti 


800,367 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statem-:)nt  of  exports  since  September  1,  this 
season  and  last  season. 


Flour. 

Wheat. 

Corn, 

SxporU  since 

IS8»«4, 

1382-83. 

1383-84 

1S82-83. 

1883-S4, 

1882-83. 

Sevt.  1,  to- 

Sept.  1  tn 

Sept.  1  (0 

.^ep(.  1  (o 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  to 

Jan.    5. 

Jan     8. 

Jan.    5. 

Jan.    6. 

Jan.    5. 

Jim.    8 

Bbls. 

Bble. 

Bush. 

Btuh. 

Bus*. 

Bush. 

Dn.  Kingdom 

2,t02.18S 

2,533,150 

10,905,228 

20,219.774    12,184,'i60 

3,547,878 

Continent . . . 

150.784 

293.531 

8,282,630 

16,654,842      3,098.762 

361,930 

8.  &  C.  Am.. . 

238,538 

281,057 

543 

64,830         402,518 

84,207 

West  Indies. 

807.503 

382,818 

21,538 

28.3  i5         172,075 

161,165 

Brit.  Col'nles 

288.868 

273,114 

8.010 

7.806           79.468 

45,375 

Otb.  countr's 

15.154 

15,093 

600 

192,945         107,201 

30,558 

Total 

3.099,628 

3.779,375 

17,228.547 

37,188,612    16,134,370 

4,237,122 

The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
Bt  the  principal  points  of  accamulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  5,  1884,  was  &» 
follows: 

Corn,  Oalt, 

buxh.  bush. 

2,123,999  3,050,729 

132,000  

28.000       48,004 

201,682  628 

3,161,2111,619.913 

80,000 

27,710 


Wheat, 

bush. 

7,'Z94,904 

287,000 

9,500 


In  store  at— 

Rew  York 

Do  afloat  (est.) 

Albany  

Boflalo 1,418,163 

Ohloafjo 12,044,958 

Do    afloat 

Milwaukee 2,724,749 

Duluth* 2,435,311 

roledo 2,518,0.53 

Detroit 556,626 

Oewefto 22,000 

Bt.  Louis 1,864,286 

Olneinnatl 206,532 

Boston 105,056 

Toronto  (29tli)....  100,116 

Montreal 188,218 

PhUadelpMa 986,085 

Peoria 7,908 

Indianapolis 188.400 

Kansas  City 458,677 

Baaamore 1,841,042 

Down  Mississippi. t  

OnraU 269,000 


Barley, 
bush. 
368,996 
448,000 
101,000 
359.782 


Rye, 
bush. 

412.811 

165,000 

24.300 

20.431 


375.469  1,626,336 


2,.')06     597,413        16,220 


443.291 
73,211 

238.000 

1,163,187 

19,928 

519,533 


93,874 
61,495 


13,532 

226,387 

20.323 

31.800 

364.343 

425,076 


144.150 

94,299 

326,804 

1.200 

3.366 

117,572 

49.767 

51,600 

16,162 

9,371 


449 
37.141 

550,000 
73,731 
43,-53 
24,027 

160,301 
16,670 


8,804 

3,983 

24.000 

124.9ii3 

32.:  81 

24.418 


16.985 

8i'.5B8 

19.000 

31,780 

5,883 


902,000     337,000     117,000       32,900 


Tot.  Jan.  5, '84.  3.5,506.594  10.120,133  6,108,436  3,273,832  2.672.206 
Tot.  Deo.  29, '83.  35,507,400  9.695,041  6.229.342  3,292,196  2,673,349 
Tot.  Jan.  6, 'S3.  21,315,550  9.229.144  4.425.588  3,004.030  1.541,978 
Tot.  Jan.  7, '82.  17,530,421  16,426.381  2,628,193  2,818,535  1,248,964 
Tot.  Jan.     8, '81.  28,892,132  16,651,479  3,732,855  3,215,885      846,142 


*  Inoludini;  178,000  bush,  reported  afloat  in  vessels, 
t  MtsBisslppi  closed  above  Cairo, 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  2,699  packages,  Including  675  to  Great  Britain, 
567  to  Africa,  442  to  United  States  of  Colombia,  378  to  China, 
143  to  Uruguay,  124  to  Hayti,  117  to  Argentine  Republic,  etc. 
As  above  noted,  the  demand  for  cotton  goods  was  a  trilie  better, 
though  irregular.  Bleached  goods  ruled  quiet),  but  some  large 
transactions  in  brown  sheetings  were  reported — exporters 
having  been  attracted  by  the  prevailing  low  price.  — and  wide 
sheetings,  denims,  ducks,  and  other  colored  cottons,  were  in  fair 
request,  while  there  was  a  freer  movement  in  quilts  and  white 
goods.  Prices  have  not  materially  changed  save  in  the  case  of 
wide  sheetings  and  tickings  upon  certain  makes  of  which  slight 
concessions  were  mide  by  agents  in  order  to  meet  the  market. 
Print  cloths  were  in  moderate  demand  and  steady  at  last  quota- 
tions, and  there  was  an  improved  business  in  fancy  prints,  the 
best  standard  makes  of  which  have  been  opened  at  the  low 
price  of  6e.  per  yard.  Ginghams  have  been  more  active,  and 
some  business  was  reported  in  cotton  dress  goods,  while  a 
fair  distribution  of  cotton  hosiery  was  made  by  agents. 

Domestic  Woolen  Goods. — The  demand  for  clothing  woolens 
was  light  and  unsatisfactory,  very  few  buyers  having  thus  far 
appeared  in  the  market.  Deliveries  on  account  of  back  orders 
were  continued  on  a  moderate  scale,  and  the  best  makes  of 
cassimeres,  worsted  coatings,  &c. ,  are  held  with  considerable 
firmness.  Overcoatings  and  heavy  satinets  have  met  with  soma 
attention,  but  actual  business  was  only  moderate.  Jersey 
cloths  were  in  light  request,  as  were  ladies'  cloths  and  cloak- 
ings,  and  Kentucky  jeans  ruled  quiet.  For  flannels,  blankets, 
shawls  and  skirts  there  was  a  light  re-assorting  demand,  and  a 
fair  business  was  done  in  carpets  by  agents  and  jobbers. 
Worsted  aress  goods  were  in  better  request,  and  there  was  a 
fair  movement  in  cotton-warp  and  all-wool  cashmeres,  staple 
and  fancy  worsteds,  buntings,  &c. ,  on  account  of  early  orders. 

Foreign  Dry  Goods  continued  quiet  in  first  hands,  the  demand 
having  been  almost  wholly  confined  to  a  few  specialties,  as 
British  dress  goods,  white  goods  and  Hamburg  embroideries,  in 
which  moderate  transactions  were  reported. 


Importations  of  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  10.  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 


THE    DRY    GOODS    TRADE. 

Pbiday.  p.  M.,  Jan.  11, 1884. 
Business  was  rather  more  active  in  commission  circles  the 
past  week,  owing  to  the  presence  of  a  considerable  force  of 
package  buyers  from  the  South  and  Southwest,  but  the  de- 
mand was  very  irregular.  The  most  staple  cotton  goods  were  in 
somewhat  better  demand  by  local  and  out-of-town  jobbers,  and  a 
few  large  sales  were  made  to  exporters,but  domestic  woolens  were 
very  quiet.  Spring  fabrics,  as  prints,  ginghams,  lawns,  piques, 
worsted  dress  goods,  quilts,  white  goods,  hosiery,  &c. ,  have 
been  more  sought  after  by  intending  buyers,  and  a  fair  distri- 
bution was  made  in  this  connection,  though  purchases  were 
checked  to  some  extent  by  the  exceptionally  cold  weather  that 
prevailed  in  wide  sections  of  the  country.  The  general  jobbing 
trade  continued  light  and  unimportant,  as  usual  between  seasons, 
but  a  pretty  good  package  trade  in  domestic  cottons,  prints, 
hosiery,  &c.,  was  done  by  a  few  leading  houses  that  cater  for 
the  wants  of  small  jobbers  and  large  retailers.  Values  are  with- 
out material  change,  but  there  is  a  somewhat  better  feeling  in 
the  trade,  and  there  is  a  growing  belief  on  the  part  of  distrib- 
uters that  bottom  prices  for  most  fabrics  have  at  length  been 
reached,  which  is  probably  the  case. 
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Svttst  (Coinpituics. 


United  States  Trust  Co. 

OF  XEW  YORK, 
No.   40    \VAI.L    STREET. 

CAPITAL  AND  SUUPLUS,  $5,000,000 

This  oompiuiy  la  a  loffal  deptiRltory  fur  mfmeya  paid 
Into  ooort,  and  Is  authorlied  to  act  as  inuirdlan  or 
receiver  of  estatos. 

INTKIIKST    AT.KOWKD    ON    DKP0SIT9. 
which  may  bo  nuiilo  iit  any  time,  and  withdrawn  after 
avednyn' tiuMco,  and  will  be  entitled  to  Interest  for 
the  wholu  tttiio  thoy  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccusioniod  to  the  transaction  of  busi- 
ness, as  well  HH  relltfiautnand  benovolont  Institutions, 
will  find  thlit  c<»iTipuiiyH  convenient  dflpuHttory  for 
money.  JOll.N    A.  STKWAKT.  President. 

WlhLIAM  U.  MACY.  Vice-President 


Dan.  H.  Arnold, 
Thomas  Slocomb, 
Charles  K.  Hill, 
Wilson  <J.  Hunt, 
\Vm  H.  Macy, 
John  J.  Cisco, 
Clinton  (Jllbert, 
Daniel  D.  Lord, 
Qeorge  T.  Adee. 
Samael  Sloan 


TRUSTEES 
iJames  I*ow, 
W.  W.  Phelps, 
n.  Willis  James. 
John  J.  Astor, 
J<ihn  A.  Stewart. 

M.Kuckln(;huiu'( 


iJohn  H.Rheades 
J.  B.  Williams, 
Anson  P.  Stokes, 
('has.  H.  Uussell, 
Uobt.  B.  Mintum 
>.  II.  Warren, 


H.  fc].  Lawrenre,  KJeftr^e  Bits."!, 
Isaac  N.  Phelps.  .Jtihu  C.  Brown, 
Krastus  CornInK,  William  Llbbey, 
S.  B.  Chittenden.! 
JAMES  S.  LLAKK.  Second  Vice-Presidents 
UKNRV  L.  THORN  KLL,  Secretary. 
LOUIS  G.  HAMPTON.  Asslstant.-Secretax7 


The  Brooklyn  Trust  Co. 

Cor.  of  Monta«rae  &  Clinton  sts.  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  t« 
act  as  reoelTer,  trustee,  Kuardlan.  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  o 
real  estate,  collect  Interest  or  dividends.  reoelT 
Fftristry  and  transfer  books,  or  make  purchase  ant 
•ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  person* 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.        EDMUND  W.  COHUKS,  Vice-Pre8*t 

TRUSTEES: 
John  P.  Rolfe,      Joslah  O.  Low.     Henry  K.Sheldon. 
K.  K.  Knowlton.     Alex.  McCue,       John  T.  Martin. 
H.  E.  Plerrepont,  A.  A.  Low.  Edm'd  W.  Corllea 

Alex.  M.  White.    Mich'l  Chauncey,  Fred.  Cromwell. 
Henry  Sanger.       C.  D.  Wood. 
„   „  WM.  H.  MALE,  Secretary. 

JA8.  H.  Curhan.  Assistant  Secretary. 

Metropolitan  Trust  Co., 

Mills  BuildlU);,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  ^1,000,000. 

Deelffnated  aa  a  lejral  Depository  by  urder  of  Sn. 
preme  Court.  Heceive  deposits  of  money  on  Interest 
act  aa  tlscal  or  transfer  a^ent,  or  trustee  for  corpora. 
tton»  and  accept  and  execute  any  legal  trusts  front 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

TUOMAS   UILLIIOUSB,  Preslder... 
FKEDKUIC  D.  TAI'PKN.  Vice-PresldMit 
WAIiTKK  J.  BRITTIN.  Seoretarr. 


PrcvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  2ad,  1885. 
CCUARTKK  PBRPETU.lI,.) 

CAPITAL $1,000,000 

ASSET.*    912,.t:t§,47!2  2«. 

IKSURE  I.IVKS,  <;KANT  AN.NUITIES,  RE- 
CEIVE .\IO\KV  CS  DEPOSIT,  returnable  on  de- 
mjind,  oron  which  Interest  is  allowed,  and  are  empow- 
ered bylaw  t.i  lift  iis  KXECl: TORS,  AIJ.MI.NI.STRA- 
TORS,  THIS'J'EKS.  (iU ARDIA.VS,  ASSIGNEE-, 
COMMITTEES.  RECEIVERS.  AGK.NTS,  etc.,  for 
the  faithful  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  Itept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  i  ^siding  abroad  carefully 
collected  and  duly  remitted. 

SAMX  R.  SITIPLKV,  President. 

AS.\  S.  WIN'';,  Vico-I'resident  and  Actuary. 
T  WISTAR  HltdW.N.rhairriian  Klnanfu  romniittec. 


*afc  gjcjjosit  ®0mpattieB. 


HAIVHATTAIV 

Safe  Deposit  &  Storage  Co 

346  ^t  348  BroadwRir, 

wOr.  of  Leonard  street.  NEW  YORK 

Receives  for  safe-keepine,  UNDER  QUARANTKH. 
Bonds,  Deeds, Wills  and  other  valuable  papers;  Silver- 
ware. Jewelry,  PalntlnKs,  Silli  Goods,  Old  Buslnesi 
Accounts,  &c. 
Safe*  to  rent  trom  $10  to  $200  per  year. 

Safe  Deposit  Vaults 

OF 

The  National  Park  Bank 

OF    NEW    YORK, 
314    4c    216    BROADIVAT. 

*»TRAWOE    THROtreH    THE    BAITK, 


financial  ©ompanics. 

FIDELITY  A.  CASUALTY  Co7 

NO.  179   IIROADWAV,  NMW    VORK. 
Offldnlsof   Banks,  Rjiilr(»ads  and  l^xprcHS  Clompa- 
nles.  ManaKors,  Secret tirlos,  and  (Klerks  of  Public  Com- 
panies, Instltutl<»nsiin<l  Commercial  drms,can  obtain 

HONDM    OP    «ii;HIiT¥SIIIP 
from  this  ('ompanv  at  ujodorate  oharifes. 

The  bonds  of    this    ('ompanv   an*    accepted    b* 
oourttof  the  Statu  of  Now  Vi>rk. 

OASVALTV    DEPARTinENT. 

PoUoies  issued  iiKalnst  accidents  causinx  death  oi 
totallv  disabling  Injuries. 

Kull  lufonuatlon  as  trt  details,  rates.  Ac,  can  b 
obtained  at  head  otitce.  or  of  Company's  Agents. 
Wm.  M.  Hichahdm.  Presl.  .lonN  w.  i.KAN&,  ctu«     . 
RoB'T  J.  Ilii.i.AH.  Ass't  Secretary. 
DIRECTORS: 
Oeo.    T.  Hope,       David  Dows,  W.  G.  Low, 

0.<).  Williams.  A.s.  Bames.  Charles  Dennis, 
J,S.T.  Stranahan.  H.  A.  Ilnrlbn',  Al.-a  Mitchell. 
A.  B.  Unll,  J.  D    Vermilre.    B.  B.  Chittenden 

Geo.  i.  Coe.         Wm.  M.  Richards. 

Ronds  of  Snret^^Hhiji 

yo   OTHER   BUSINESS. 

riie  Guarantee  Co. 

OF   NORTH  AMERICA. 

Cash  Capital »300,o()0 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 214.000 

President :  Vice-President : 

«ia.  Alkx.  t.  Galt.  Hon.  Jas.  Fehkikk. 

ManaKlnK  Director :  Bdwabd  Rawlinos. 

NEW    YORK    OFFICE: 

No.     178     BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

.\EW  YORK  DIRECTORS.— Joseph  W.  Dreiel,  A.  L 

Ropkins.  H.  Victor  Newcomb,  John  Paton,  Daniil 

Torrance.  Edw.  F.  Wlnslow.  Krastus  WIman. 


ganfes^^jj^jew  ^orli  ^tate. 

^^lKMANB.JEW«TT.P^el»;  JOSIAB  JKWErr.Y-l'ies 
WIIXIAU  C.  CORNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL.     -    -  ....     «.1U».»<M  . 

BUFFALO.    N    Y. 

This  bank  tiaa  superior  facilities  /or.makiCK  lh- - 
lections  on  all  accessible  points  in  the  Untteo 
3tato8.0anadaand  Europe.  Mberal  termsext  n<'»-c 
to  accuunts  of  bankers  and  nierchants. 

CoHUKHPOSDKNT.s.-New  York,  National  Shoe.* 
Leather  Bank:  London.  Union  Bank  of  London. 


§anli  J>tatcnicnt. 


T>EPORT    OF  THE  CONDITION  OF  THE 

^^  MERCANTILE  NATIONAL  BANK, 

at  New  Vork,  in  the  State  of  New  York,  at  th'  close 
of  business  December  31,  1883: 

RESOURCES. 

Loans  and  discounts S6  014  807  73 

""""■-'•-  ■       '  35  47 

399.0CO  00 


SO.OOO  00 

31.31-  50 

200.0110  UO 


Overdrafts  

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  on  hand 

Other  stocks  and  bonds 

Real  est  lit  e 

Specie |1,008.4.W  28 

lAval-tender  notes t}H7.1U0  00 

Bills  of  other  banks 4B  613  00 

Chucks  and  other  ca.sh  items     1Q,8«1  03 

Kxeh'nxesforClear'K  Hcm.se  fllO.OiiO  85 

Due  from  other  .Nat.  bnnks.  i;30,«74  17 

Duo  f  r'm  State  bks.S  b'nkers  31,134  07 

Redemption  fund  with  U.S. 
Treasurer  (5  per  cent  of 
circulation) 13,000  00 

Due  from  U-  ^'.  Treasurer 
other  than  5  per  cent  re- 
demption fund a.OOO  00— 2,645.SB7  40 

Total »9,3Jl,il»  13 

LIABILITIES. 

Capital  stock  paid  in »1,000,000  00 

Surplus  fund 17.^,000  00 

Undivided  profits 20,004  ,S5 

National  bank  notes  outstanding 260]000  00 

Dividends  unpaid      30,07^00 

Individual  deposits  sub- 
ject to  check    $2,565,iS8S  53 

Demand  ctfs.  of  deposit  .  1,597  74 

Certlflod  checks 159,947  07 

Cashier's  checks  outst'd'g  2.231  05 

Due  toother  Nat'l  banks.  3,287,920  25 
Due  to  Silate  bks  &  b'kers  1,832,161  M— 7,849,441  78 

Total .Ti9iS4 1 ,  lis  13 

State  of  New  York,  County  of  New  York  «»  ■ 

I.FttlTD'KB.ScHE.NCK.Cashleroftheabove  named 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true,  to  the  best  of  my  knowledge  and  be- 
lief. FREDERICK  B.  SCHENCK,  (5ashler. 

Subscribed  and  swdrn  to  before  me  this  11th  day 
of  January,  1884.  F.  A.  K.  Bryan, 

Correct— Attest :         Notary  Public.  N.  Y.  County 
S.  M.  MILLIKKN.        ) 
CIIA.S.  M.  VAIL,         f  Directors. 
JA.MES  E.  NICUOLS.S 


©ommetjcial  ©atjfls. 


BuUard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

BAGCnWC    AJVD    IROIV  TIES, 

(FOR    BALING    COTTON.) 

Admits  for  the  followinB  brands  of  Jats  RaitKlne 

*KlWleMIlli""Brooklyncrty,""GeoreIa,""Carollnar' 

*N6Tto»af^Dnlon  Star,"" Salem." -TOrlcon  MlUfc' 

*  Jawr  Mhla"  and  "Dover  Mills."  ^^ 

iMPoivriiiHs  or  iron  tub. 


CommerciaX  (j^arfls. 

Allen   Solly  &  Co.'s 

HIGH-CLASS    FALL   AND    WINTER 

AND  HALF.H08B. 

SAMUEL    BUDD, 

Broadway  and  Twenty-Fourth  St. 


Brinckerhoff,  Turner 
&  Co., 

Mftnuf  actnrers  and  Dealers  tn 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUOK,  SAIL 

TWINES.  Ac,  "ONTARIO"  SEAMLB88 

BAGS,  "AWNING   STRIPES. 

Also,  Affents 

UNITED   STATES  B17NTING  CO. 

A  fall  a  apply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duaue  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN   Sc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS.   DCCK8,   &«. 
Towel*,  <laUts,^VIUteGood*&Ho«lcri 

DHlls.  ShMttings,  <tc..   for  Export  Trade. 


Joy,  Lincoln  &  Motley, 

HFCCB880KS  TO 

E.  K.  raUDGE,  SAW^YER  ic  CO., 

43  &  4S  WHITlt  STRKBT,  15  CHAUNCKY  STREST, 

NEW  YORK.  BOSTON. 

aobnts  for 

"Cean  mills  <'o.,  Atlantic  Cotton  miUii, 

Peabody  ITltilN,      Cliicopcc  Mfg.  Co., 

Uertou  New  ilIlllH,       AVlilte  Mfg.  Co.. 

Saratoga  Victory  JTIIk.  Co., 

Hosiery  and  Yarn  inili«. 


L.    Everingham  &  Co., 

(Established  1865.) 

coinmissioN  merchants, 

125  Iia  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMBIRCE). 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

CRAIM    AND   PKOVI<>IONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specijilty. 
Special  Information,  Indicating  course  of  markets, 
freely  famished  upon  request. 

BAGG  ING. 

WARREN,    JONES    A    GRAI     , 

ST.    LOUIS,    Mo. 

Maao/aotarera*  Agents  fortbesaleof  Jut«  Baiwinif. 

,     liirOBTEJtS    OF 
I  B  O  \     roTTON    TIB*. 

-    THH 

Ashepoo  Phosphate  Co., 

CHARLESTON,  8.  C. 

ROBERTSON,    TAYLOR    dc    CO., 

OEXERAT,    AQE.VTS. 

Manufacturers  of  Uiuh-(trade  Acid  Phosphates, 
Dissolved  Hones,  Hone  Ash  and  Ammoniated  Fertili- 
zers, Large  Imnoi-tors  from  the  Mines  In  Germany 
of  I.eoooldschall  Knlnlt. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PKINTER. 

Snpplles  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outOts  of  Aocount  Books 
and  Stationery, 

tar*  New  concerns  oncanUing  will  bare  their  or- 
ders promptly  executed. 

No.  1    MflL,L.lAmi    STREET, 
(HANOTKR   S4|t;ARB.) 


▼lU 
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OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co 


NEW  YOKK,  January  25, 1883. 
The  Trustees,  In  conformity  to  the  Charter  ol 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  31st  December,  1882: 

Premiums  on  Marine  Kisksfrom 
Ist  January,  1882,  to  3l8t  De- 
cember, 1882 $4,412,693  58 

Premiums  on  Policies  not  marked 
off  Ist  January,  1882 1,516,844  85 

Total  Marine  Premiams $5,929,538  43 

Premiums  marked  oil  from  1st 
January,  1882,  to  31st  Decem- 
ber, 1882 $4,390,305  90 

Losses  paid  during  the  same 
period $2,013,767  35 

Betorns  of  Premiums  and  Ex- 
penses       $823,304  50 

The  Company  has  the  following  Assets,  viz.: 
Ouited  States  and  State  of  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,974,558  00 

Loans   secured  by  Stocks   and 

otherwise 1,575,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 531,118  15 

remium  Notes   and  Bills  Ke- 

eeivable 1,725,575  02 

Cash  in  Bank 364,923  85 

Amount $13,171,675  02 


SIX  PER  CENT  INTEREST  on  the  outstand 
Ing  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives' 
on  and  after  Tuesday,  the  Sixth  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1978  wUl  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
dves,  on  and  after  Tuesday,  the  Sixth  of  Feb 
ruary  next,  from  which  date  aU  interest  thereon 
wUl  cease.  The  certlllcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  Ddcembei 
X882,for  which  certlllcates  will  be  issued  oi 
and  after  Tuesday,  the  First  of  May  ne,'  ; 

Bv  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TKUMTKESi 


J.  U.  Jones, 
Charles  Dennis, 
W.  H.  H.  Hoore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
Uavld  Lane, 
Gkxdon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Storgls, 
Ben)amln  H.  Field, 
J'jeiah  O.  Low, 
William  E.  Dodge, 
Royal  Pbelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
JohB  D.  Hewlett, 
WUUam  H.  Webb, 

Charles  P. 


Horace  Gray, 
Edmund  W.  Corli « 
John  Elliott, 
Adolph  Lemoyne 
Bobt.  B.  Mlntom, 
Charles  H.  Marshall. 
George  W.  Lane, 
Edwin  D.  Morgan, 
James  G.  De  Forest. 
Samuel  WiUetts, 
Charles  D.  Leverlch 
Win  am  Bryije, 
William  H.  Fogg, 
Thomas  B.  CcddlngtO' 
Horace  K.  Thorber, 
William  Degroot, 
JohnL,  Klker, 
N.  Denton  Smith, 
Burdett. 


Ittstxrawcje. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS.  VloePregldant, 
W.  H.  H.  MOORE,  2d  Vloe-Prealdent 
A.  A.  JtXYXM,  8d  YU»fKHaeDt, 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NSW  TORE. 
F.    S.    W^INSTOM,    President. 

ISSUHS  EVERY  DESOMIPTION  OF 

LIFE  dc  ENDOWMENT  POLICIES 
Bates  Lower  than  other  Companies. 

ORGANIZED    APRIL    14TH,    1842. 

ASSETS.  $96,000,000. 


gttMicatiotis. 


THE<SREATEST  LIVING 
Aiitliovs,  Much  HM  Prof.  I>Iax 
IVliiUer,  Jas.  A.  Kroude, 
Piof.  Huxley,  Right  Hon. 
W.E.Glndstone.R.  A.  Proc- 
tor, Edward  A.  Freeiiiaii, 
Prof.  Tyndall,  Dr.  W.  H. 
Carpenter,  Frances  Power 
Cobbe.  Pi-ofestitor  Goldwin 
8niitb,  The  Duke  oi  Argyll, 
Wni.  BlacU,  I>[iNs  Thac- 
keray, i>IrN.  I>Iulock-Craik, 
Geo.  Mncllounlri,  Mrs.  Oli- 
phnnl.  Jean  Inffclow,  ThoM, 
lliii'dy.  Fraucif*  CJaltou.W. 
W.  Story.  l>Ialthew  Arnold, 

RusHtin. Tennyson,  Browning,  and  many  others, 

are  represented  in  the  pages  of 

Littell's  Living  Agr. 

During  the  forty  years  of  its  publication  Thk 
LiTiNGAGEhaa  met  with  continuous  commenda- 
tion and  success. 

A  WeehXy  Magazine,  it  cives  more  than 

THREE  AND  A  QUARTER  THOUSAND 

double-column  octavo  pages  of  readim?  matter  year- 
ly. It  ore  sents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owiUK 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  oublication.  the 
beat  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories. Sketches  of  Travel  and  Discovery,  Poefry, 
Scientific,  Biographical,  Historical  and  Political  In- 
formiition.from  the  entire  body  of  Foreign  Periodi- 
cal Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  onlv  satisfactorily  treeh  and  COM- 
PLETE compilation  of  an  indispen&able  current 
literature.— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING    WRITERS 

in  all  branches  of  Literature.  Science.  Politics  and 
Art. 

« ."  We  know  of  no  equal  to  The  Living  Age  for 
variety  of  information,  depth  of  interest,  and  purity 
of  tone.  1*8  p'lges  are  sufficient  to  keep  an*  reader 
abreast  with  the  best  printed  thoughts  of  the  best 
of  our  contemporary  writers.  It  is  the  great  eclec- 
tic of  the  woT\A  "—Episcopfil  Itegister,  Philadelphia, 

■' It  flourishes  in  even  more  than  youthful  vigor. 
It  has  become  indispensable."— JVeiu  York  Observer 

"  Its  leaders  are  supplied  with  the  best  literature 
of  the  day.  "  *  *  "There  is  nothing  noteworthy  in 
science,  art,  literature,  biography,  philosoohy,  or 
religion,  tha  cannot  be  found  in  it.  *  *  *  It  gives 
in  acces-ible  form  the  best  thought  of  the  age."— 
The  Churchman,  New  York. 

"  It  becomes  more  and.more  necessary  as  th"  field 
of  periodical  literature  broadens."— Zton's  Herald, 
Boston, 

"  No  other  periodical  gives  so  diversified  a  view 
of  current  literature,  not  by  f  bridgments,  but  by 
publishing  entire  the  best  essays,  criticisms,  dis- 
cussions, short  stories,  and  seriwl  romaui-es  nf  the 
day.  *  *  *  It  is  for  readers  <if  limited  leisure  or 
purse  the  most  convenient  )*nd  available  means  of 
possessing  the  nselves  of  the  very  best  results  of 
current  criticism,  philosophy,  sci'^nce,  and  litera- 
ture."-JVesbi/ferian  Banner,  Pittsbitrg. 

"Through  its  pagea  alone  it  is  possible  to  be  as 
well  inf  rmed  in  current  literature  as  by  the  peru- 
sal of  a  li.nglistof  monthlies.' —PAiia.  .E?w/itirer. 

"  Whatever  there  is  of  interest  in  the  literary 
and  scientific  world  is  spread  before  its  readers."— 
Boston  Joii/mal. 

"  No  reader  who  makes  himself  familiar  with  its 
contents  can  lack  the  means  of  a  sound  literary 
culture."- .Yeiy  York  IHbwne. 

"It  furnishes  a  complete  compilation  of  an  In- 
dispensable literature."- C?iicrt30  Evening  Journal 

"  Kemarkably  chear  for  the  quality  and  amount 
of  reading  furnished."— 3fon(r/-r/i  Gazette. 

"  It  is  bv  odds  the  best  periodical  in  the  world." — 
Morning  Star,  Wilmington,  N.  0. 

Published  weekly  at  *8  00  a  year,  free  oj  postage, 
or, 

For  $10  50  The  Living  Agb  and  anv  one  of 
the  American  14  Monthlies  (or  Harper's  Weekly 
or  Baz'ir)  will  be  sent  for  a  year,  postpaid ;  or  for 
»9  50  The  Living  Age  and  the  Si.  Aicfiolas,  or 
Ltppincott'a  Monthly.    Address, 

LI'rTElLI^    &    €0.,    Boston. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  ha 
at  hand  for  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  havlnc 
the  more  recent  volumes  can  obtain  from  the  pub 
Itshers  most  of  the  earlier  volumes,  or  complete  teta 
oan  be  famished. 

"^IlililAin    B.    BANA    Sc    CO., 

7B   A  81  WIIiLIAM  STRSav. 


|i^xtMix;ati0tis* 


Ready  About  Feb*  15 


XHE 


Financial  Review. 

(ANNUAL.) 

1SS4. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOK 

Bankers, 
Stock  Brokers, 
JUerchants, 
Investors. 


CONTENTS! 

Retrospect   of  1S83. 
MercaHllIe  Failureii. 
Banking  and  Financial- 
United  States— National  Bank  Figures  and 

Currency  Movements. 
New  York  Cit}'— Bank  Eetums,  &o. 
Loudon— Money  Market  and  Bank  Eetums 
Commercial- 
United  Sta,te9— Foreign  Commerce,   Trade 
Baiance,  U.  8.  Exjjorta  and   Imports   of 
LeadluB     Articles.     London— Review    if 
year,  Bank  Returns,  &o. 
XUe  Money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  187C. 
Rold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Foreign  Excbange— 

Market  and  Prices  in  New  York,  1870-1883. 
Inire.tment.  and  Speculation- 
Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
[7nlted  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1883. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1883. 
Railroads  and  ttaelr  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883. 


Price  of  the  Revie^v,  bound  In  clotht  -  8^  00 
To  Chronicle  Subscribers  (one  copy  only)l  00 
Postane  (when  sent  by  Mall)    •   -   •   •         10 

WILLIAM    B.    DAIVA    &   CO.. 

PUBLISHERS, 
T9  &  81  W^lUlam  Street,  New  Vork,< 


Jamuakt  13.  1S84.J 


THE  CHRONICLE. 


IX 


jittVLmships, 


0!VL.¥ 

Direct  Line  to    France. 

UENERAL  TRANSATLANTIC  CO. 
Between  NKW    YORK  and    HAVRR, 

From  IMer  (new)  43  North  lllTor  foot  of  Morton  8t. 

Tnivclcni  br  this  line  aroii]  both  transit  by  Eniillah 
Kullwny  mid  the  dliioumforts  Of  oroMlnH  tbeChaancI 
tn  H  Ktiuit!  l)iuit. 

CANADA.  I  nuii;iMil        Wed.,  Jttn.  in.  8  A.  M. 

f  HAS(  i:.  I'.  1.  ir,'  d'lIautortvi>.Wc<l..Jttn.«>.  a  P.M. 
I.  A  11 1;  A  I II 'K.  (  ,.!lkT Wed..  Jim.  !!0, 1  1".M. 

i'HiC'K  UF  l'A8SAOB— (InoIudlDff  Wine);  To  Havre— 
First  ottbin,  tlOO  and  KO;  second  cabin,  (80;  steer- 
age. |;2A— IncludlHK  wine,  beddInK  and  utensils,  Ke- 
turn  tickets  at  very  reduced  rates.  Checks  on  Bnnquc 
Transatlantlqne,  Uavre  and  Paris,  In  amounts  to  suit. 

Special  Train  from   Havre  to  Paris. 

The  CompuKnle  Oeneralo  Transatlantlqno  delivers 
at  Its  office  In  New  Vork  special  train  tickets  from 
Havre  to  Paris.  RaKKHtfO  checked  through  to  Paris 
WIUlOQt  examination  at  iiavre.  provided  passenftera 
bave  the  same  delivered  at  the  Company's  Dock  In 
MavrTork.  Pier42  North  Klver,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 

LOUIS  DE  BEBIAN,  Aeent, 

No.  6  Rowllnic  Creen. 


Cottuu. 


Robert  Tannahill&  Co., 


Cotton  Commission  Slercliants, 


•.  81  Stone  Street,  NEW   YOKH. 


Spaotal  atteatlon  irlven  to  the  pnrch.tse  and  sale  cf 
Future  Contracts. 


Gwathmey  &  Bloss, 
comnissioN    iherciiaikts, 

No.  123  PEARL  8T„  NEW  YORK. 
Orders  for  fature  delivery  qf  Cotton  executed  In 
Haw  York  and  Liverpool :  also  for  Grain  and  Pro- 
I  tn  New  York. 


Wabbxn  Bwbk.Jr. 


JOHN  M.  BWKN, 


Ewen  Brothers, 

COTTON    BROKERS, 

Noa.  31    &    33    Broa4   Street, 

NKW    YORK. 


Geo.   Copeland  &   Co.. 

COTTOIH    BROKERS, 
186    PEARL    STREET.    NEW  YOKI. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
US  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton   and   Futures   promptly 


TOO.  W.  TUI.I.I8. 


B.  LAMPLIT. 


Jno.  W.   TuUis  &  Co., 

COTTON    BUYERS, 
EUFAUEA,    ALABAHA. 


James  F.  Wenman  &  Co., 

COl'TON    BROKKH&, 
No.  146  Pearl  Street,  nuar  "Wall,  N.  S. 

Batabllshed  (In  Tontine  Bnllillngl  IIMO. 


W  ALTER  &KROHN, 

COTTON    BROKERS, 
68  BEAVER    STREET,  NEW   YORK 

Waldron  &  Tainter, 

Cotton  and  Petroleum  Mercliants, 

•7  PKARL  AND  80  8TONK  8TREKT8,  Niw  YoiiK 
"FPTUBJ"    ORDKBS    PaoMPTLT    1I1XKCUT«1>. 

F.   Hoffmann, 

COTTON  BROKBB  AND  AGBNT, 

S8  RCE  DB    LA    BOUBSB,    HAVRE 

H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  *o., 

88   WILLIAM   STREET,   NEW    YOKK. 
Ordars  In  **  li^nisa"  ejcaeutad  at  N.Y.  Cotton  JkA 


®0tt0U. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS. 

8  Sod  til  William  St.,  New  York. 

BXBCUTB  ORDERS   FOR  li'UTURB    DKUriIU\ 

COTTOM 

at  the  NEW  TOKK,  LIVERPOOL  AND  NBWOB 
LEANS  COTTON  EXCUANOE8.  Alsoordenfttr 

COFFEE 

at  the  NBW  YORK    COFFBB  EXCBANQB, 
COKBESPONDINTS : 

Messrs,  James  FInlay  A  Co.,  LlTOrpool,  London  anr 
Ijlasffow, 

.Messrs.  Smith.  Edwards  A  Co.,  Cotton  Broker* 
Liverpool, 

Messrs.  Flntay.  Mulr  &  Co,.  Calcutta  and  Bombay. 

Messrs.  Samuel  11,  Buck  A  Co..  New  Orleans. 


BuniT  H.  Waiu. 


6IIJ,IAT  SCHBOKDER. 


Ware  &   Schroeder, 

:!OTTON    COMMISSION    MERCHANTS, 

POST    BUILDING, 

16  &  18  Exeliange  Place,  Nev  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con- 
s'mMnenta. 

John  C.  Graham  &  Co. , 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  ^Tllllam  Street,  New  York. 

.      8ELMA.  ALA,;  MONTGOStBRY,  ALA. 
Bnyers  of  Cotton  for  a  Commission.   Orders  for  Fu 
ture  Contracts  executed  tn  New  York  and  Liverpool 

<VM.  MOHR.   H.  W.  HANBHAMN.     CLBUSNii  VlSOHO 

.VIohr,  Hanemann  &  Co. , 

1  as  PEARL  ST.,     186  ORATIER81. 

New  York.  New  Orleans,  La. 

SPBOIAL  ATTBNTION  OIYBN  to  the  EXECCTBIS 
OF  ORDERS  FOE  FCTURE    CONTRACTS. 


Rountree  &   Co., 

COMiniSSIOlV     IHERCHAIdTS, 

NO.    12    OLD    SLIP, 

NJSW  YORK, 

AND    NORFOLK,    VA. 

t7~  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  consignments. 


Henry  M.  Taber, 

141  PEARL    STREET,  NE^V   YORK, 

COTTOIV". 

Advances  made  on  Consltniments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
aoldon  commission. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  oonsliniments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cottpn. 


JOWi    U.    CUSBY    &    CO., 

COTTON    BITTEB8, 
MONTGOMERY,    ALA. 

PlTBOHASB  01II.T      N  ORDKBa  rOB  A  COMHISSION 


Wm.  Felix  Alexander, 

COTTON    BROKER, 

ACGIJSTA,     OEOROIA 

Satire  attention  given  to  purchase  of  COTTON  TU 
uaoEB  tor  SPINNERS  and  EXPOBTSKS 

COBBXSPONDBlVOa  SOUOITaD, 

References :— National  Bank  of  AuKusta.  (^orsla 
Henry  Henu  *  Co„  Commission  Merchants,  Nea 
York;  WUUam  B.Dana  A  Co.,  ProprletorsCOHHicB 
GUI.  AXD  FDraaOLU,  CaaoaioLa,  andlotbar  New 
Yoik, 


i^OttOXL 


Lbbmah.  abbaham  a  OOm    LmiiAir.  otma  *  0* 
N«w  Orlaaiu,  La.  MoDt«oin«ry.  A^ 

LEHMAN   BRO'S, 
Cotton     Factors 

AND 

ooninissioN  merchants. 

No.   40   K:CCnANO«    PLACR, 

MEUBER8  OF  THR  OOTTOy,  OOtfEB  AND 
PRODUCE  EXOHAHaEn. 

UrJTOwa  OFFioi.  N08,  S8  A  41    Waucm  araaBr 

New    York. 

Orders  exeonted  at  the  Cotton  Bzchanaea  In  Nap 
York  and  Liverpool  and  advances  made  on  Cotffb 
and  other  produce  consigned  to  as,  or  to  onr  oorra 
spondents  In  Llverpcxii.  Messrs.  B.  Newiiass  A  Co 
and  Messrs,  L,  Ilosenhelm  Jk.  Sons. 


Fieldmg    6c  Gwynn, 

OOTTON    PACTOKM 

AITD 

OOMMISSION     MERCHANTS 

16  dc   18  Exohanice   Place, 
POBT  BtnLDlSO.  NBW    YOHK. 

J.  P.  Billups  &  Co., 

COTTON 

;OMMISSION    MERCHANTS 
Noa.  16  &  18  Exchange  Place, 


08T  BUILDINQ, 


NKW     YUHj. 


Special  attention  given  to  the  Parchase  and  Sal  • 
■  f  Contracts  for  future  delivery  of  Cotton. 


Edward  H.  Coates&  Co. 

SCCCESSORa  TO 
CLAOHORN     HKRUING    A    CO,. 

OTTON  COMMISSION  MERCHANTS. 

No.    116   CHESTNUT   STEEET, 
PHILADELPHIA. 


^naiATCB  C.  HoPKiKS.  Lucius  UopKiiig  Bmitb. 

CHARUCS  D.  MJI.1.KB. 

[iopkins,  Dwight  &  Co., 

COTTON 

OUMMISSIOM    MERCHANTS, 

No.    134    PEARL    STREET, 

KEW   YORK, 

JBDIB8   rOB    FUTUBX    C0KTKACT8    BXBCUTBD  IB 

N«w  York  and  Litbbfool.   . 

Farrar  &  Jones, 

133  PEARL    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  ccnslgnments, 
Special  attention  given  to  orders  for  contracts  for 
futixre  delivery  of  cotton. 

EVRE,    FARRAR    dc   PRICE, 

NORFOLK,  VA, 


'^isctllnnzons. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty, 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  oar  Dresa 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee  in  all  cases  a  perfect  fit. 

SAMIJEL,    BVDD, 
Broadway  &    4tli  Street   New  York. 


JOSEPH  GILLOTTS 

STEEL  PENS 

Soto  Br  ALL  DEALERSThrougkoutThc  WORLD 
^CflLD  MEDAL  PARIS. EXPOSITIQHiriateJ 
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®0ttOtt. 


W'lodward    &  Stillman, 

MERCHANTS, 
*'o8t  Bnlldingr,  16  &  18  Exchange  Plare 

NEW    VORK. 

OAN8  <«IAOB  ON  ACCEPTABLE  BBCUftlTIEP. 
OoMh  Advances  Madt  on  Ootisignments. 

^PICfAL  ATTBNriON  TO  ORDKRS  FOR  CONTRACTS 

FOR  FUTUR      UKLIVEHT  OF  COTTOV 

COTTON,  ALL  GKADBS,  SUtTABLK  Td  WANTS 

OF   SPINNERS, 

OPFERED  ON   TERMS    TO   S.  IT. 


Cotton, 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANT^; 
No.  10  Old  Slip,  New  York. 

Jemison,  Groce  &  C«..  Galveston.  Tes  -. 

B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS, 

IT  IVater  Street,  I.IVERPOOL, 

Receive  consijmments  of  CottoD  and  other  Produce. 
ftnd  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

babcock  brothers  &  co.. 
50  Wall  street. 

E.    A.   Kent  &~Co7^ 

COIHIIIISSION    MERCHANTS 


GRAIN,  PROTISIONS  AND  COTTON, 

No.    89    BROAD   STREET, 
Ne^w^  ITork. 

POOLE,  KENT  &  CO.,  E.  A.  KENT  &  CO., 

CHICAGO.  ST.  LOUIS. 

William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEARL    STREET. 

Bveeial  attention  given  to  orders  for  the  bayliv 
and  setung  of  Cotton  vor  Future  Delitebt. 


lNMAN,SWANN&Co 


COTTON     MERCHANTS, 


New    YorJi. 


Alfred  von  Gundelu  Charles  Mathoff 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &4  STONE    STREET,  NEW  YORK. 

VOIV  OIJNDELL,  &.    MAYHOFF, 

COTTON    BUYERS, 
MEMPHIS,    TKNN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    4T    BROADTFAir. 

Uberal  advances  made  on  cotton  consignments. 

^I>eolal  attention  given  to  orders  for  contracts  for 

■'aredeliTenr  of  cotton  In  New  Vork  and  Liverpnol. 

Home 

Insurance  Compan) 

OF    NEir    ¥ORK, 

OFFICE,    119    BROADWAY. 

CASH  CAPITAL $3,000,000  Oi 

Reserve  for  Unearned  Premiums 2,497,634  00 

Reserve  for  Unpaid  Lasses  and  Claims  .      8a7,877  04 
Net  Surplus I,667,v4l)  07 

Cask  Assets   Jan.  1, 1884 f7.493,7f)l  II 

CHAS.  J.  MARTIN,  President. 
J.  H.  TTASHBURN,    Secretary. 


msnv^nci^. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LOIVDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW   YORK: 

Solon  Humphreys.  ChVn,  (E.  D.  Mortran  ACo.) 
David  Dows,  Esq.  (David  Dowe  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  <fe  Co.) 
Hon,  8.  B.  Chittenden 
Ezka  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE^ 

MANAOEBS 
Offiee,  64  \riUtam   St.,  New    Vork, 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-Insurance  fund 1,923,185  95 

Capital 4,000,000  Oti 

NET  SURPLUS $3,269,4Ft  86 

No.  8   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 


O  ommercial 
(Jnion  Ins.  Uo. 

ALFRED  PELL, 

Jtutdeat  Itanager. 

97  6*  jIQ  Wall  Street 


PAYNE,  VILEY  &  CO., 
Cotton  Commission  Merchants, 

LOUISVILLE,  KY. 

We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
tve  shall  henceforth  be  in  position  to  fill  orders  for  all  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
solicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


KE^V    YORK    COIMl,ESI>0]VI>EP»f  TS : 

IJnUed  stales  JVational  Bank.  Latham,  Alexander  &  Co. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRBSENTiNG   IHE  INDUSTBIAL  AND  COMMERCIAL  INTERESTS  OP  THE  U.N'JTBD  STATES. 


VOL.  3a 


NEW  YORK,  JANUARY  19,  1884 


NO.  969. 


^iimucial. 


AMERICAN 

Bank  Note  Company^ 

142  BROADWAY,  NEW  YORK. 

ITiialne..  Fonitdeil  ITIK*). 

beorpocted  u^de;  Lavs  of  Bute  of  Hew  York,  18E8. 

Kcorcfllltzi-tl   IH7!>. 
ESBRAVEnS    ANIl   PPINTERS  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UI4ITED  STATES;  and  for 
Foreign  Governments. 

ENtiKAVlNO  AND  PRINTING, 
BANK  N<>Ti;S,  SIIAKK  CKKTIFICATES, 
BOXDS  I'OIS  GOVKKNMENTS  AND 
COKPOR.VnoXS.  1>KAFTS,  CHKCKS, 
BILI.S  OK  EXCHANGE,  STAMPS,  Sec, 
In  the  fluest  and  moat  artistic  style 

FROM     STEEI,     PLATES. 
Vitii  tpeoUl  lifeguaid:  to  preveat  C0UlTT£SFSIIIiI9. 
Specltl  papers  manufictuied  exclssively  for  use  of  the 
Oompiay. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Executed    in    Fireproof  Diiilcllngg. 

UTHOeRAPttIG  AND  tYPC  PRINTING. 

KAILWAY  THKETS  >:r  IMPKOVKU  IJTVLES. 

Hhow   t'iirds    Lnbclm    Calendurs. 

EXjAITE    books    op    EVEB.T    BESCEIPTIOII. 

ALBERT  G.  GOODALL,  President, 

VlCK-I'RESIDr.NTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H,  STAYNER,  Treas. 

THEO,  H.  FREELAHD,  Secty. 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Pald-Up  Capital,  •  •  9,000,000  Francs. 

BOARD    OF    DinSOTORS. 

FKUlfrRlsAK,  Prcaltlent. 

Ai.riiKr)  MAyiiNAY  ((iraff  *  Maqulnay)    vice-Pres. 
J.  B.  Vi>N  DKK  Bbcke  ( Vi.n  der  Uecke  k  MarsUf). 
Otto  Gixtiikk  (Coruellle-IMvld). 

BUILK  J)E  (iOTTAL. 
Al)  Kkank  (Frank,  Model  &  Cle.) 
Aug.  Nottkuohm  (Nottebohm  Kreres), 
Fk.  UHANia  (Mlchlels  l,oo8). 
Job.  Dan.  Kuhumann.  .ir.  <Joh.  Dan.  Fuhmuum.) 
Louis  Wbhku  (Kd.  Weber  A  Cle.) 
Unjia  RADTEN8TKAL-CH  (C.  gchmid  A  Cle.) 
TRAySAOT    A 

6ENERAL    BANKING    BUSINESS. 


Aba.  p.  Pottsu.  Pre«t. 


J.  J.  Bddt,  Cubter. 


Maverick  National  Bank, 

BOSTON. 
CAPITAL,    -     .....     .     f400,000 

■CKPI.IJ8, .    .    .     .....     400,000 

AeoonnU  of  Banln  and  Bankers  solicited. 
CoUeotlons  made  npon  favorable  terms. 

Goremment  Bonds  boogtat  and  sold. 

TIDTKER    Sc    1VESTON, 

BANKERS   AND   BBOKEES, 

No.    t    EXCHANGE     COURT, 

New  ¥ork. 

niNBT  C,  TiNKKR.  Member  N.  T.  Stock  Bxeta. 

BlI{BS]n.AKR  WESTON, 


STOCK     BROKER. 

Lansdale  Boardman, 


HEW    YORK,  80  BROADWAY,  4  6  NBW  ST. 

^„    „    Opposite  Stock  Kichunee. 

TROY,  M.  Y.j  U  A  15  HALL  BUILDING. 

PrtT»t«»  wire  to  Ttot. 
Seonrltles  carried  on  margin.  Interest  paid  on  balances 


financial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L-  H.  Taylor  &  Co., 

BANKKHS. 

S.   W.   Cor.  Tiktrd   and  ClieAtuut  Sts«, 

PII1L.A0JBLPHIA. 

Deposits  received  Hubject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commiuion  In 

Philadelphia  and  oth«r  cities 
Partlcolar  attention  fdven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


CAIvOTTEEI.,  M^ASHBCBN    A 

BANKERS    AND    BROKERS, 
No.    3     t¥AIiI<     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B,  CALDWKU..  LANSmO  C.  WASHBURN. 

CHA8.  J.  TowNSEND,  Member  N.  Y.  Stock  Exchange. 


Walsxon  h.  Brown.  Fred,  a.  Brown. 

Herbert  P,  Bbown. 

Walston  H .  Brown  &  Bros 

BAKKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


lifittanciaX. 


WcUier  T.  Batch. 
Katk'l  W.  T.  Baleh. 


lienry  P.  Hatch, 
Arthur  U.  HaUh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,   NEW    YORK. 

branch  o«r,cK8 1  \u  5!'a";?iM',T.'4?;7vi. 

Personal  attention  given  at  the  KXCHANGES  to 
the  purchase  and  sale  of  STOCKS  aiid  BONDS  for 
cash  or  on  martrin. 

DEPOJ'ITS  KECBIVED— subject  to  check  at  sigbt 
—with  interest  upon  balances. 

Special  attention  paid  to  IVVRSTMENTS  and 
acct.nntBof  COUNTRY  BANK  KB3. 


Hekam  Dewing.  Clark  Dewing.  K.  T.  BoNTECOtt. 
(Member  of  Now  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BA1\KERS    AND     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  nllowed  on  bal> 
lances,  which  mar  be  checked  for  at  .sljiht. 


E.  C.  HITHBERT, 

Member  N.  Y.  Stock  Bxch. 


JOHH  J.  C.  HtJHBSBT. 


E.   C.   Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    WTALI.    STREET, 

dbexei.  BtniiDDro,  MBIW  YORK, 


Simons  &   Chew, 

STOCK    BROKERS, 
2  Exchange  Court  &  52  Broadway,N.T. 

Stocks,  Bonds  and  U,  S.  Government  Securities 
Bought  and  Sold  on  Commission. 

JAS.  d.  Simons,                    Bivsiu.t  Chiw. 
Member  N.  Y.  stock  Exchange, 
Member  N.  Y.  Produce  Kxchatige. 

M.  H.  Taylor,      w.  v,  cakolin,         a  F  Cox 
Member  N.  Y.  Stock  Eich. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Coinntissiou  Stock  Brokers, 

68    BROADWAY,    NBW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

All  securities  dealt  In  at  the  New  York  Stock  B& 
change  bought  and  sold  on  commission  for  cash  or 
upon  margin. 


W,  J.  MOBPHY. 

President. 


OKO.  B.  LOVING, 

Secretarj. 


J,  D,  BEBD?' } '«'l':e-P«'»Wen"- 

TEXAS  INVESTMENT  COMPANY,  Limited, 

OF    FORT    ^(VORTU,    TEXAS, 

DEAXER8  IN  ALL  KINDS  OF 

Live  Stock,  Ranch  Properties,  Securities,  &c. 

Paid  np  Capital,  $100,000.    Surplus,  $60,000. 

BRANCH     OFFICES : 

AUSTIN,  SAN  ANTONIO,  and  COLORADO,  TEXAS,  and  LONDON,  ENGLAND. 

DIBBCT0B8 : 

A,  M,  Britton,  President  City  National  Bank ;  W.  J,  Boaz,  President  Iraderg'  National  Bank ; 
J.  P,  Smith,  Mayor  of  Forth  Worth,  and  of  the  banking  firm  of  TldbaU,  Van  Zandt  *  Co.;  J.  D. 
Keed,  Ranchman,  and  Director  In  First  National  Bank;  W  A.  HuffiQaii.  dealer  in  Agricultural 
Impleuiente;  Sidney  Martin,  of  Martin-Brown  Co..  Wholesale  Dry  Ooods;  W.  J.  Morphy.  Cattle 
Dealer;  George  B.  Loving,  Manager  Irving  Publishing  Co.;  J.  F.  Evans,  Ranchman  and  OatUe 
Dealer. 

Our  fltcUltles  for  handling:  bniilne»«  In  our  line  are  nnequaUed.  W^e  can 
and  will  make  It  to  the  Interest  of  Inveatora  to  deal  throosh  ua. 
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'^ovtiQU  %xcTtmiQe» 


Drexel,  Morgan  &  Co., 

WACL    STREET, 

COBNEK  OP  BliOAU,  NEW  YORK. 


Drexel  &  Co., 

No31  South  ThtTd  Street, 
PHILADELPHIA 


Drexel,Harje8  &  Co 

31  BouIeTard  Haussnmnn, 
PARIS. 


BOJIESnO   AND   FOREIGN    HANKERS. 

Peposits  received  subject  to  Draft.  Securities 
boUKiit  and  sold  ou  commission.  Interest  alJowed  on 
Deposits.  Foreign  ExciianRe.  Commercial  Credits. 
Cable  Transfers.  Circuiar  Letters  for  Travelers, 
available  in  all  parts  of  the  world, 

ATTORNETS  AND  AGENT.S  OF 

laessrs.  J.  8.  jnoROAIV    &.   CO., 

No.    22    OLD    BROAD    STREET,     LONDON. 


Brown  Brothers  &  Co., 

No.  59  W^Atl.    STREET,    N.  Y., 

BITY  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BHIT.ALN  AND  IRELAND,  FRANCE 
GKRMANy,  BB^LGIIJM,  SWITZERLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

/y  STEJiLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEV 
BBTWBElf    THIS    AND    OTHER    COUNTRIES. 

SIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 
•   Canada,  and   of  Drafts   drawn  in    the 
United  States  on  Foreijm  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
niTH,    PAYNE    &    SniTH'S, 

BANKERS,    LONDON; 
niANCHESTEU  &  COUNTY   BANK, 

••  LIMITED  J" 

MANCHESTER.  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BKLFA8T.    IRELAND; 
AND  ON  THE 

NATIONAL     BANK     OF    SCOTLAND, 

BDINBCKGH,  AND  BRANCHES; 
ALSO^ 
CABLE  TRANSFERS  AND  LETTERS  OP  CREDIT 

NEW  YORK:         LONDON:  PARIS : 

SSs.' ^'"mNSy.THos  K.  DAVIS,  w.  G.  H.  Heath. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80    Broad^vay,    Newr    York. 

Menbers  of  New  York  Stock  Ezohange. 
TOBKIGN  BXCHANGB.     CABLE  TBAN8FBR8. 

William  Heath  &  Co., 

10  Tbrosmorton   Ave.,  I^ondon,  Biis« 

I>raw  Btlls  of  ExchanKe  and  transact  a  general 
flnanolal  commission  business.  Partlcoiar  attention 
tlTtti  to  American  decurliles. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
foj*  Investment  or  on  margin.  Uallwar.  Btate  and  Cltr 
liOteQA  necrotlatad. 


John  Monroe  &  Co., 

No.  8  Wall  Street,  New  York, 

No.  4   Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

i      inUNROE   &    CO.,  PARIS. 

'  STBRLING   CHEQUES    AND    BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

OIBCITLAB  NOTI8  AND  CREDITS    FOB    TRATELKRB. 

Schulz  &  Ruckgaber, 

BANK  ERS, 
89  WILLIAin  STREET,  NEW  YORK 

OOBRE8PON1>K«T8  Off  THE 

International    Bank    or  London 
(Limited)  London. 

nessrs.  Jobn  Berenberc,  Gossler  &  Co. 

Hamborg. 
KtesarB. Marcnard,  Kranss  &  Co.,  Pari'* 

'Commercial  and  Tr*veier»' Credits.  Billi of  Bxehanira. 
Cable  Tnuttm.  ""•»«». 


August  Belmont  &  Co., 

B.4NKERS. 

Nos.  19  and  21  Nansaa    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  throush  the 

MESSRS.    DE  ROTHSCH^ILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,   Paton  &   Co., 

B.4I%'KERS, 

S2   William   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payin^^  coupons 
and  dividends;  also  as  transfer  ai;ents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF  LONDON: 

THB   DEUTSCHE    BANK,    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &   CO.,   PARIS. 


J.  KENNEUT  Ton. 
H.  O.  NORTHCOTK. 


Alexander  Barinq, 
Member  N.  Y.  Stock  Bxch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANtiERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 
OOer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission, f  'oliect  dividends,  coupons  and  foreign  and 
Iniaiid  Drafts. 

Sell  Bills  of  Exchange  on 

MELVIT.I.K,  EVAN!!i&  CO.,  (  ,  niMnnw 

C.  J.  HAWBRO  &  SON,        "j LONDON. 

H.  OYENS  <St  SON,  AM.STERDAM. 

HOTTINUUER  &  CO.,  PAUI8. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIOIW    BACKERS. 

CABLE  TRANSFEES,  BILLB  OF  EXCHANGE 

AND 
COICMEKCIAL  AND  TKATBLBBS*  CBBOITB. 

OOKRESPOXD£lfTS  : 
BARING  BKOTflEKS  dc  CO.,  Louden. 
PEKIER  FRERKX  Ar  CO..  Purlll. 
•*I?:Nn-5?l,«>iftTIN   1:  ro..  Berlin. 

KOlIAiTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTEItS    OF    .CREDIT    AND 
CIKOULAK     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world,    liills  drawn  on  t  lie  Union  Bank  of  London. 
Tetewraphic  transfers  mafia  bo  London  and  to  various 
places  in  the  United  Status.    Deposits  received  sub- 
ject to  check  at  siRht.  and  interest  allowed  on  bair 
ancPs.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DEAI.ERS  IN  Foreign  Exchange,  Goyernmknt 

AND  OTHER  IXVESTMENT  BONDS. 

64  Wall  St.  and    6'i  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  M.  (iK)ADBT  ft  B.  E.  WALKEK, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BDT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.   ETC. 

ISSUE     COMMERCIAL    CREDITS,    AVAILABLE 

IN  AI,I.  PAKT8  OF  THB  WORLD. 


James  T.  Bates  &  Co., 

(BSTABLISaSD    1868,> 
BANKERS    AND. BROKERS, 

mills  Bnlldlng,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

Checks  and  Cable  Tnuisters  on  JAMBS  T.  BATES  A 

CO.,  Geneva.  Swlturland. 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    23     BROAD    STREET, 

Newr    York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS.  London,' 
SELIG.MAN  FRERBS  &  CIE..  Paris, 
SEMGMANct  STKTTHEIMER,  Frankfurt. 
ALSBEHG  GOLllBERO,  Amsterdam, 
ALTMAN  &  STBTTUKIMER,  Berlin! 
Payable  In  any  part  of  Europe,  Asia,  Africa,  An5> 
tralla  and  America. 

Draw  Bills  of    Exchange  and  make  Telegraphio 
Transfers  of  Money  on  Europe  and  California. 


J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Letters    of 
Credit    on    inextco. 


laiilicrs  nml  ^rollers. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BBOkBRS, 

No.  24    Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

becurities.   Colletllonsmade  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received    subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialtv. 

We  issue  u  Kiimitcial  Report  Weekly. 

Branch  Office,  330  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,         ;  Members  of  the  N.  Y.  8to<k 
Frank  F.  Dickinson,  i     and  Mining  Exchanges. 
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ESTABLISHED    IS85. 

ohn  H.    Davis  &  Co., 

BANKERS  AND   BROKEKS, 

No.    17     WALL    ST.,   NEW  YORK. 

Membersof  New  York  &  Philadel|)hia Stock  Exch'ges 

Private  telegraphic  comraunication  with  the  mar- 
kets of  Philadelphia  and  Baltimore. 

Railway  and  other  securities  bought  and  sold,  ON 
COMMISSION  O.NLY,  Ih  any  market. 

Stocks  and  Bonds  purchased  for  Investment  or  car- 
ried on  margin. 

FOREIGN  ORDERS,  either  by  CABLE  or  mall, 
receive  especial  tfttention. 

R.  A.  Lancaster  &  Co., 

BANKERS    AND   BROKERS, 
UNITED    BANK     BriLDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  DJ 

Railroad  &  Miscellaneous  Securities. 

Southern  Securities  a  Specialty. 


GIOKGE  STARK. 


John  f.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassan  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

AND  BUY  AND    SELL   INVESTMENT 

SECURITIES. 

Have  constantly  on  hand  and  lor  sale  Western  City 

and  Farm  Mortgages,  bearing  7  to  N  per  cent  Interest. 

WrESTERN  mCNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

Circulars  with  full  particulars  mailed  on  application. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  Wall    Street,  New    ¥orh. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

GovemmeDt  Bonds,  Stocksand  all  InTestment  Se- 
curities bouRfat  and  sold  on  commission. 


Simon  Borg  &  Co., 

No.  8  ^TALL  STREET,  NEWr  YORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  and  Investment  Securities. 

BOUTHBBll   gBCUKITIEg    A   BPECIALTT. 


John  Ponoib. 


A0Q08TDS  NATHAN. 


Pondir   &   Co., 

stocks,  Bonds  &  luTestment  Securities 

20    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on   the  London    and   European 
market. 


Jakoabt  19.  1884.] 
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fauTiJCVs  iiucX  gvuTicvs. 


Taintor  &  Holt, 

BANKERS. 

Mo.    10    WALL    8TRKKT,    NKW    YORK. 

TRANSACT  aaUNHIlAl.  BANKING  bnilDCH. 

DBP08IT8  roo«lTe<I  and  INTKKBBT  ullowed  on 
bftlanoea. 

Boy  and  aell  OOVKRNMKNT.  MUNICIPAL  ant 
BAILROAU  Bonds. 

PrlTate  tolesrsph  wlraa  to  ProTldonoe  and  Bo>t<  r. 

O.  B.  TAINTOB.  QUO.  H.  HOI-T. 

O.  D.  L'HUILIER. 


Geo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NKIV    YORK, 

DKALRRS    IN 

FIRST-CLASS     INVESTMENTS. 

Buy  and  Sell  on  Commlsaion.  for  caah  or  on  mar- 
gin, all  securltloB  dealt  In  at  the  New  York  Stock 
Kxcbange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


Read  &  Stafford, 

BANKKRS    AND    BROKERS, 

mils   BuIldlnK,  New  Tork. 

All  securities  dealt  In  at  the  New  York  Stock  Ei. 
change  bought  and  sold  on  commission  for  cash  t  r 
npon  nmrgln. 

J.  a.  KiiAO.  W.  F.  Stafford. 

Member  New  York  Stock  Exchange. 


Randall   &   Wierum, 

50    EXCHANGE    PLACE. 

Brokers  iu  Railroad  Stocks  aud  Bond!', 

ODVBRlfHEKTa  4  FOBBION  EXCHANOB. 
CBA8.  K.  RANDALL,  OlTO  0.  WIIBITM. 

Member  N.  Y.  Stuck  Bzohange. 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.  3  BROAD  STRBET,  NEW  VORK. 

JOHK  S.  JABiiis,  Member  N.  Y.  Stock  Exch. 
nrAsnEv  T    lAtiwu  )  Member  N.  Y.  Mining  Stock  A 
WABBES  1.  JAHCS.  j     j;^^.,  potroleum  Exch. 

Stocks,  Bonds.  Ac.,  bought  and  sold  tor  cash  or  on 
margin. 


Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SnCCE^SOKS  TO 

WOOD     &     DAVIS. 

Execute  orders  In  all  securities   Ustcd  at  the  New 
York  Stock  Exchange.    For  Sale, 
First-class  Kailkoad  Fiust  MoaTOAOE  Bonds. 
GEORGE  C.WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 


Henry  Bros.  &  Warfield, 

BUOKERS   IN 

STOCKS  AND  BONDS,  CNIilSTED 

SECURITIES  AND  IHINING  STOCKS, 

No.    52    BROADWAY. 

Douglas  Uknkt.        CaARLEs  Seton  iien-rt. 
Member  N.  Y.  Stock  Ex.   Member  N.Y.Mln.  Stock  E.-C. 

IJ-lNtEL  WAKFIELD. 


Members  New  York  and  Chicago  Stock  Exchange 
also  New  York  Mining  Stock  Kxcbange. 

Rolston  &  Bass, 

BANKER.S, 

30    BROAD    STREET,  NETT    KORH. 

Stocks,  Bond3  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  cheerfully  furnished 


C.  A.  BnmucE. 


Wm.  Glliman. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  Vork* 

—Railroad  bonds  a  specialty.— 

— InTestors  are  Invited  to  correspond.— 

—Information  cheerfully  given.— 

—Fourteen  years'  membership  In  Stock  £<xchanffe.— 

—Orders  by  mall  solicited  and  promptly  attended  to. 


gauTievs  ixn&  ^vo^evs. 


Edwin  Corning, 

38    WALL   STREET, 

STOCK  AKD  BOND  JBROKER, 

Member  New  York  Stock  Exchange. 


A.E.BATEUAN.    W..M.  HOLLINS.    DOrOLA8SOnEKN 

Memb.N.  Y.  Stock  Kxch.        Momb.N.  Y.  Cotton  Exch. 
DOrOLASS    CiREEN  &    CO., 

35    WALL    STUKET.  NEW  YOllK. 
Stocks,  Cotton  and  Foreign  Exchange 

Private  Wire  to  Washington. 
BATEMAN  A  CO.,  WA8HI.\OTON.  D.  C. 


Wu.M.  BAnL,Memb.  N.  T.  Bt'ok  Hz.  O.  H.  Statkxb. 
A.  II.  Dayton.  BpaohU. 

A.  U.  MCiiK. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

BB   TO  B9    DIIBXBL   BCILDINO. 

New    tork. 

STOCKS     AND    BONDS     BOUGHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 


Hatch  &  Foote, 

BANKERS,  No.  13  UTall  Street,  N.  X. 

We  make  U.  S.  Bonds  and  Investment  Secnritles  a 
specialty.  exoc\ito  iirdors  in  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  marifin.  We  transact 
ageneral  BANKINC  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  OlBces,  connected  by 
private  wire.  Norwich.  <'onn.,  Oloucester.  Mass..  and 
131  Devonshire  Street,  Boston.  Mass. 


Stewart  Brown's  Sons, 

No.    88    PINE    STREET, 

NEW    YORK, 
tocks  and  Bonds  bought  and  sold  on  Commission. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bi  y 
and  Sell  Government  Bonds  and  Investment  Securl 
ties. 

Coll  J.  TuBNEB.  Jas.  Tubkzb.  N  B.  Linsuv-. 
Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS. 
IS  Broad  &.  35  \iraU   Sts.,  New  York, 

MILLS  BVILDINQ,  Room  7,  Second  Story. 

STOCKS.  BONDS,  GRAIN  AND  PROVISIONS 

bought  and  sold  in  New  York  and  Chicago  marke'  s. 


CAJ    Co. 

B  A  IV  K  E  R  S  , 

No.     18     tVAIil.     STREET, 

New  Ifork, 

Transact  a  General  BankinR  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bn7  and  Sell   luTeatment  Secnritles. 

P.  O.  BOX  2,647. 

A.  M.  KIDDER.      WATLAND  TBASK.      H.  J.  MoRSB. 

W.  C.  HILL. 


gLLi)^s,pouDEpf  SJej^b^ins. 

Purchase  and  sell  on  Commission  OOVERNMUN'i 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securltief 
bought  and  sold  in  the  OPEN  MARKET.  LOANi- 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodfft 

Mcl^ettau 

&  So. 

BANKERS, 

is  Broadvray.    cor.    Exchange    Plnce,  N.  Y 
Branch  OUlcr,  ViS  La  Halle  8t.,  Chicago. 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING  THE  PURCHASE  AND  SALE  Ol 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSIT- 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
O    A.  BOODT.  C.  W.  MCLILLAN    JB. 

RKUBIN  UlLAln). 


BANKERS, 
ONITED    BANK    BUILDING, 

W^all   Street,  Corner  Broadivay. 

aiOOKS,  BOXVS  it    COMMERCIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  York  Stock  Exchange.    Advanoesmade  on  bul. 
neaa  paper  and  other  seonrlUas. 


SanUjevs  anil  %xa)iZKS. 


J.  D.  PBINCg.  JAK  WniTkLT,  B.  CRUOnOAHbVT. 
HABKY  C,  IA>0AN,         MATMAKD  0.  WnUL 

W.  U.  TiUTKits,  BpeoUl  Partntr. 

Prince  &  Whitely, 

No.    64    BROAD  WAV,    NEW     VORF. 

(Brancb  omce,  ISO  Finb  Awe.) 

All  classes  of  Railway  and  Mining  Stock*  bong  t 
and  sold  on  Commission. 

Private  Telegraph  Wire*  toPtalladeipbla,  Wtlmla'  • 
tun.  Baltimore,  Wublngton,  Boaton,  Bridgeport  a.  d 
New  Haven. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE   STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks,  Bankers  and  otbera  received. 
Interest  allowed  on  Balances.  A  strictly  Commlsaion 
Business  In  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester,  Utics  and  BumUo.  Draw  on  City  Bank  of 
London  in  amounts  to  suit. 
Special  attention  given  to  Becnrltlee  for  iDTeetment. 

I.   F.   Mead  &  Co., 

»TOCK    BROKERS, 
80  BROADUTAX,  NEW    VORK. 

Branch  OIHce  with  Private  Wire  at  23  West  Twentr- 

Third  Street. 

Buy  and  sell  on  commission  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange.  _  __ 

B.  B.  LKAB.  I.  F.  MKAD,  T.  H.  CrBTU. 

Member  N.  Y.  Stock  Bzoh. 

Fred.    H.    Smith, 

STOCK  AIVD  BOKD  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad  Securities  a   Specialty. 

Intimate  knowledge  of  all  for  past  fifteen  yeark 
Information  cheerfully  given.  Investors  or  dealer* 
wishing  to  buy  or  sell  are  invited  to  oommnnlcat*. 
All  stocks  dealt  In  at  New  York  Stock  Bzchange  car- 
ried on  margins. 


T.  S.  YOUNO,  Jr.,  BlDNIT  BL  M0R8I. 

Member  N.  Y.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness in  Stocks.  Bonds  and  Miscellaneous  Securities. 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BROKERS, 

No.     8     W^ALIi      STREET, 

New    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24    BROAD    STREET, 

Neiv    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHAUTP , 
2  Ezcbanse  Conrt,  New  Vork. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AmSTERDAin,    •    •    •    -     IIOI.I.ANB. 

'  ESTABLISBEU  1061. 

Subscribed  Capital,  8,000,000  —  Guilders  (18.200,000.-) 
Pald-Up  Capital,  .7,861,700  -        ••  (t3,144,e80.-) 

Reserve  Fund,  1.258,874  34      "  (1503,800.-) 

Head  Office,  Amaterdam. 

BRANCHES 
London— EXCHANOB  i,   INVESTMENT   BANK. 
B.  W.  BLUliE.VSTgIN  k  Co. 
No8.  GS  &  56  Threadneedle  Street.  BL  C. 
Parle— Ancienne  Maison  Leon  ft  Dk«hkb, 

COMPTOIR    DE    CHANGE.  LllilTCD. 
112  Ruede  Richelieu. 
Rotter4ain-DE  WISSEL-en  EKFECTKNBANK. 
Foschcle-B.  W.  BLIJDBINSTEIN,  JR. 
AImelo--LEDEBOER  A  CO. 

Transact  ageneral  Banking  and  Commission  Bofll- 
neas  In  Bills.  Stocks,  Shares,  Coupons,  Ao. 
New  York  Corresponde.nts 

Messrs. KNAUTU,NACHOU&  kDhNE 


E.  Wuthmann  &  Co., 

BANKFRS,       BREiHEN,  RERnAKT. 
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Blake    Brothers  &  Co., 

LONDOIV,  ENGLAND, 

Solicit  acconntsand  agencies  of  Banks,  Railwaya 
Corporations.firmsand  individuals, upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares,  &Cm  &c,on  Commission 
on  the  Stock  Exchange. 
NeKOtlatp  Railway,  State  and  City  Loans  and 
IsMUe  Commercial  Credits  available  In  all  parts  of 
the  world. 

Nederlandsch  Indische 
Handelsbank, 

AltlSXERDAin,     HUIiliAND. 

Established  in  1883. 

Pald-TTp  Capital,  12,000,000  Gnlldera 
($4,800,000  Gold.) 

HEAD    OB'FICE   IN    AMSTERDAM. 
A^enciea  In  Batuvia,  Soenibaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of   staple  merchandise,   and    transact  other 
business  of  a  flnanciiil  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    &    CO., 

Agents  for  North  America, 

18    WALL  STKEET,   NEW   YORK. 

28    STATE   STREET,    BOSTON. 


Adolph  Boissevain  &  Co. 


BANKERS 

AND 


COramiSSION     mSRCHANTS, 

AMSTERDAM,    HOLLAND 
N.  Y.  CorreftpondentB— Messrs.  Blake  Bros.  &  Co. 


The   City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 


Autlioiiy.rd  Cnpital,  - 
HilbMcribfd  CnpiraU  -    - 
I'liid-Up  Ciipital*     -    - 


•  -  £4,onn,ono 

-    -    4. ()<>(), 04)0 
■    -       1,UUU,U0U 
KvsiTve  Funil,  £300,000. 

HEAD  OFFICK.  THREADNEEDLE  ST. 
J3/(.4  ACHES; 
Bond  Street,  I     Tottenham  Court  Ilo«d 

LuaKatellill.  Paddinjrton, 

KnlKhtsbridiie,  Aidgate, 

Uolborn.  I     Old  street, 

London. 
The  Bank,  while  conducting  the  general  bnalnees 
of  London   Bankers,  Kives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY.  Manager 


THE 

Anglo- Californian  Bank 

(LIMITED). 
LONDON,  H.-ail  Otlice,  3  Angel  Court. 
SAN  FRANCISCOOmce,422  California,  8t. 
NEW  VOK  K  Agcuto,  J.  &  W.  SeUgman  &  Co. 
BOSTON  Uone»ii.)n<rt8,  MassacliusettsN.  Bk. 
Antliorlzed  Capital,  - 
Paid-up  Capital,     -     - 
Reserve  Fund,  -    •    . 


-  $6,000,000 

-  1,500,000 
■    -      350,000 

Transact  a  getieral  banking  business.    Issue  Oom- 

merclal  credits  and  Uillsot  Exchange,  available  In  al 

parts  of  the  world.    Collections  and  ordersfor  Bonds 

Stocks,  etc.,  executed  upon  the  most  favorable  terms 

KKKDR  K.   LOW,  i„ 

IGNATZ  STKINAART.  ("''""'Sers. 

P.N.  LILIWNTUA L.  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) *7  .^00  000 

UEAIt  OFFICE,  IIUKO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon 
Manila.  Hong  Kong.  Koochow,  Amoy,  Nlngpo 
Shanghai,  Kankow.  Yokohama,  IXlogo,  San  Francisco' 
and  London. 

A.  M.  TOWXjUE.ND.  Agent.  47  Wiillam  St. 

Bank  of  Australasia, 

(INCOUPORATED  1835.) 
4  Ilireadiieedle  St.,  Londoii,  England 

PAIIJ-UP  CAPITAL,  £1.200,000. 
UNDIVIDED  Pl(OKlT.S  (Including  Guarantee  and 
Reserve  Funds),  i;479,376. 
Iiettera  of  Credll  and  Drafts  Issued  on  the  110 
branches  of  the  Hank  In  the  Colonies  of  Queensland, 
New  South  Wales.  Victoria.  South  Austruiiu, 'l'a>  ma- 
nia and  New  Zejiland.  Kills  iiegotlaled  or  sent  for 
Collection.  Telecraphlc  Translcrs  made.  Dep<  sitr 
received  In  London  at  interest  for  fixed  periods  on 
t»tm»  WW«h  may  be  a.-icrtalned  at  the  olBce. 

f  Hl!,>fcAyx  SELBY  Seoretam 


©atmjatatt  ^vinhsxs. 


Bank  of  Montreal. 

OAPITAI.,    ...    $12,000,000,  Gold. 
SURPLUS,    -  .       $5,750,000,  Gold 

C.  F   SMITHERS,  President. 

W.J.  BUCHANAN,  General  Manager 

NEW  TOItK  OFFIUE, 
Nos.  69  &  61  AVAI.I.  STREET. 

Walter  Watson, 


Alkx'k  Lang, 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Bircliln  Ijane. 


Merchants    Bank 

OF    CANADA. 

Capital,    -    -    -    $5,700,000  Paid  Up. 
Reserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
HEAD  OPFIC'E,  JTIONTREAIj. 

GEORGE  HAGUE,  General  .Manager. 

J.  H.PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clyciesdale  Bank  (Limited.) 
NEW  YORK— Tho  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

NeMT  York  Aeenvy,  No.  61  AVall  Street. 

HENRY  HAGUE,  )     .„„„,. 
JOHN  B.  HARRIS.  JR..       f   Agents. 


Imperial  Bank  of  Canada. 

CAPITAIi  (paldnp),  ■    -    -$1,500,000 
SURPl,US, $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAA'CHES: 

?t.  Catharines,  Port  Coiborne,  St.  Thomas,  IngersoU 

Welland,  I-'ergus,  Woodstock,  Winnipeg,  Mujl,, 

Brandon. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London:        I      Agente  In  New  Y'ork: 
BosANiiiTET,  Salt*  Co.,    BANK     OF    Montreal, 
73  Limibard  Street.        I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  I'annda. 

Approved  Canadian  business'  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
r«*mitted  by  draft  on  New  York. 


AGENCY     OP     THE 

Bank 

OF 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
firs.  Issue  demand  drafts  on  Scotland  and  Ireland, 
a'BO  on  Canada.  British  Columbia,  Portland,  Oregon 
S  in  Francisco  and  Chicago. 

CiKC:ri,AR  NOTES  Issued  in  Pounds  Sterling 
a  '-ailable  in  all  parts  of  the  world. 

Bills  ooUeoted  and  other  banking  business  trans- 
afted.  t).  A.  McTAVlSH, 


H    STIK  K.MAN. 


Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
cial  Bills  and  Canadian  Kunds  on  all  points  in  Canada; 
American  and  Sterling  Exchange,  and  Stocks.  Bonds, 
etc.,  boutfht  and  sold. 

Correspondents— Bank  of  New  York,  New  Yorki 
a  d  AtlLtncM  Rank.  London. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Sealers  In  municipal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &   Co., 

(Formerly  Chas.  A.  SWEET  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Railroad  Bondi. 


JOSHtTA  WILBOITR,  CHARLE.S  H.  SHELDON,  JB. 

Bk.njamis  a.  Jackson,  William  Binnkt,  Jh. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  I'aper,  Government  and 
other  flrst'Class  Bonds  and  Securities  and  Foreign 
Exchange. 

P.rlvate  Telegraph  Wire  to  New  York  and  Boston 

Bank  of  Deposit, 

84  Devonshire  Jk  'in  Wnter  .Sts.,cor.opp.P.O 
B  O  S  T  ON  . 

Interest  on  depnsils  sub/eel  to  eheek. 
Bonds  ami  other  investments  bought  and  sold. 
Correspondence  m  riled. 

Orders  executed  at  Huston  and  New  York  iliock 
Exchanjics,  of  icliich  we  are  members, 

F.  A.  Hawley  &  Co., 

BANKERS. 


C.    E.    Jackson  &   Co., 

BANKERS. 
MIDDLETOWN,    CONN., 

Buy  and  sell  Government,  Stat«,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Collections  made. 


^'cuusjjlxjiiuia  ^auIiJCVB. 


^cxv   gnglaud  gaulitrs. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Samuel   G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTO.V,  MASS. 

MEMIBR  OF  BOSTON  STOCK  EXCHANGE, 


Jos.  M.  Shokmakkk.         Robert  M.  jannict. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET 

PHILADELPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS^ 

No.  3-2i    CHj;STXUr    STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  !ind  Europe. 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    AVOOD    STREET,- 

PITTSBIIRC;,  PA. 

Dealers  in  Government,  Suite.  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SKCUlt- 
ITIES  listed  at  the  .New  Ytnk  and  I'hiiadeiphia 
Stock  ExclKingcs  by  Private  Wire. 


Geo.   B.  Hill  &  Co., 

BROKERS, 

PITTSBURG,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.    Correspondence  solicited. 


A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.    207    WALNUT    PLACE, 
PUILADEIiPUlA. 


.Tanimiy  10,   188-J.J 
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^'^uiisiUwania  gatifeers. 


E.    W.    Clark    &    Co., 

R  1  N  K  K  K  S  , 

No.  31i  8outb  Third  8lrrct,  I'hIladfilpblR. 

DKALERa   IN    CAK  TUUST8  AND  OTHER   IN 

VESTJlliNT  8KCUUITIBS. 
8(oclc««n^  R<in<?«  ImUkrht  »in<1  flf»lt1  on  Coinml«8lO'>_ 


^ntctiott  JiaUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Unflerslgned  hold  REGULAR  AUCTION 
SAIJi^S  of  all  classes  of 

STOCKS    AND    bonds' 

OK 
WKDNEBDATS  A.ND  SATURDATS. 

ADRIAN   H.   MULLER  &    SON, 

No.    7  PINE  STREET.  NEW  YORK. 


Ji^rtciaX  %nii>tstments. 


Geo.  H.  Prentiss  &  Co., 

No.  11  WAI.I.  ST.,  NEW  VORK, 

AND 

308   nONTAGVE  ST.,   BROOKLYN. 
GAS    STOCKS 

AND 

OAS    SJBCVRITIES, 

Street  Uailroad  Stocks   and   Bond^ 

AND   ALL  KINDS   0» 

BROOKL,VN    SECURITIES 
OE.1L1.T    IN. 

HEB  GAS  QUOTATIONS  IN  THIS  PAPER. 

GKO.  H.  PKKNTISS,  W.  W.  WALSH 

Member  N.  Y.  Stodi  Gxchanfre. 

TO  BE  ISSUED  SOON. 

A  table  giving  the  mouthly  range  of  prices  during 
iS83  of  Bank  Stocks,  Insurance  Gas,  City  liallroad 
«nd  Trust  Companies  Stocks.  Will  be  sent  to  appli- 
cants. 

J.    P.    ^VINTRINOIIAM, 
GAS,  INSURANCE,  BANK  STOCKS,&0. 

BECUaiTIES  BOUOHT  AT  THE  AUCTION  SALES. 

36  PINE  STRKET,  N.  T. 


Francis  Smith  &  Co., 

Indianapolis,    lutl.,  Ticksburg,  Miss. 

Aud  31   Poultry,  Londen. 
BROKERS 

IN 

nORTOACiE     LOANS. 

Wkitk   roR  CincttTi.AR. 

THE     WESTERN 

Farm  Mortgage  Co., 

LA^VRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market 
FIRST  MOnrOAOK  LI.ANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  K*inds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  V.  M.  PKllKINS,  President;  J.  T. 
WAKNK.  Vice-1'reit.;  I.  ^1.  PKUKINS,  Secretary. 
CHAS.  W.  GILLKTT,  Treas.    N.  V.  UAUT,  Auditor 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec 
Is  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attention  to  tbe  Ncgotinting  of 
CHOICE  FlltST  .M01tT<i.\0B  LOANS  at  liigh  rates 
of  interest.  It  has  noKotlated  over  i>i,O0U.OOU 
of  til cie  loans  for  Savitigs  Hanks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. 

Farm  Mortgages 

In  Sums  of  $100  niid  Upwards  on  In- 
diana and  Uliio  Lands, 

KOTUING  SAh'KK.  AI.WAY''  PROMPTLY  PAID. 

SE.Ni>  hull  PAMl'Ill^ET. 

JOS.  A.  MOOItE, 

84  East  market  St.,  Indianapolis,  Ind. 


Mvicial  %nv6Btm6nt3. 


Investors,   Attention ! 

»t200  to  $20,000. 
Seven   Per  Cent  Soini-Aiiiiunl  Inter- 
est not  to  Inveslors. 
SECURITY  ABSOLUTE. 

Flrftt  mortfiii^e  on  Ininrovort  pr<»iH*i-ty  In  Kftnsns 
City,  and  KtHMi  farms  In  Kiiniias  iiml  Mi-.sourl.  worth 
friiiu  tlireo  tu  ttve  tinioH  the  timount  nf  the  luan. 
For  purticuhir»  und  roferencOB  fttidross 

H.  P.  ]T10U«AN,  General   Agent, 
NO.  3  CUSTOM  llOUSi:  ST.,  PUOVIDEXCK,  U.  I., 
JTAUVIS,    COBiKI>IN  A  CO.,   Brokers, 
KANSAS  CITY. 


Albert  E.  Hachfield, 

8  &   10    PINE    STREET. 

Bonds  and  Investment  Securities 

^V  A  N  T  E  D: 

Home  Wiitertown  &  <^>ucloDsburg  Ists  and  3da. 

OswoKO  &  Home  Bonds. 

Joliet  X  Northern  Indiana  Bonds. 

Torre  ITiiuie  A  IndhmanoUs  Stock. 

Mexican  <(.\»rUss)  iionds, 

Urund  Hupids^  Indiana  Bonds  and  Stock. 


gnUvtstf  giMixljeutXs,  Sfc. 


THE  CANADIAN  PACIFIC  RAII.- 
1  AVAA  COMPANY. 

Mo.NTiiKAl.,  Jan.  11,  1S84. 
THE  HAI  F-YEAIH  V   UJVilMNM   IPOS 
THE   CAPITAL   ?;T0CK   OF   Till!*    (  0.»I- 

PA  \  \  ,  at  the  rate  ol  throe  per  cent  per  annum,  se- 
cured under  agreement  with  the  Govermnent  (-f  the 
Dominion  of  Canadii.  anil  a  hitlf-yeiirly  supplement- 
ary Interest  dividcuil  at  the  rate  of  two  i>cr  cent  per 
annum,  dechiri'tl  liv  this  (;oni!i;iny.  to^'cther  foiniin;: 
A  IIALF-YEAKI.Y  DIVIDEND  D\  Til  K 
I*A1D  f"TOCIi  AT  THE  RATE  OF  FIVE 
I'Elt  CENT  PEIlANNLfll.will  be  paid  on  MON- 
DAY, Feb.  ly,  ldi4,  to  stockholders  of  record  on  that 
date. 

Warrants  for  this  dividend,  pavable  at  the  agency 
of  the  Hank  of  Montreal,  3'J  Wall  Street,  New  York, 
will  be  delivered  on  and  after  Keb.  18,  1884,  at  the 
office  of  tiie  cn)jii>anv's  aut^nts, 

aiESr^KS.  .1.   KENNEDY  Ton  &  CO., 
NO.  «:»  \VII,I,IAiM   ST..  NEW   VOKK, 
to  stockhjkiors  wiio  an;  registered  as  resident  in  the 
United  States  and  Canada. 

All  other  wartants  will  be  delivered  on  the  same 
date  at  the  office  of  Messrs.  Morton,  Rose  &  Co., 
London. 

The  transfer  books  will  be  closed  at  3  o'clock  P  M 
onS.-VTURDAV,  .Ian.2«,  and  will  be  reopened  at  10 
o'clock  A.  M.  on  SA'rURDA  Y,  I'eb.  S3. 

(Signed)  C.  DRINKWATEH,  Secretary. 


's  Ofuce,  1 

;ntkai.  Depot,    > 
UK,  1  lee.  20.  1883.) 


'■'HE    LAKE    SHORE    &:   mCHIGAN 

A  SOUTHEItX  RAILWAY  CO. 

TREAstMiEii'8  Office, 
Gkaxi>  Cen 
New  You: 
The  Boat  d  of  Directors  of  tliis  Company  liave  this 
day  declared  a  QUARTERLY  DIVIDEND  of  TWO 
PER    CENT   upon   its    capital    stock,   pavable    on 
FRIDAY,     the     FIRST     DAY     OF     FBISRUARY 
NEXT,  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  31st  inst.,  and  will  be  reopened  on 
the  morning  of  Tuesday,  the  5th  dav  of  February 
next.  E.  D.   WORCESTER,  Treasurer. 


THE    ST.    PAUI,    iniNNEAPOLIS     & 

AmANUI'OBA    RAILWAY    COMPANY,    No.    03 
W1LLIA5I    STKEET, 

New  Youii.  .Tanuarv  8.  1881. 

The  usual  Quarterly  Dividend  of  TWO  PER  CE.\T 
has  this  day  been  declared  on  the  capital  stock  of  this 
company,  payable  at  this  oflice  on  and  after  February 
1,  1884,  to  stockholders  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.  on  Sattirday,  Jan.  IP.  and  will  re-opeu  at  10 
o'clock  A.  M.  on  Monday.  Feb.  4. 

JOHN  S.  KENNEDY,  Vice-President. 


rjFFICE    OF   PlIIiLMAN'S    PALACE 

CAR  COMPANY,  CHICAao.  ILI,.,   Jan.  18,  1884. 

DIVIDEND  NO.  68. 

The  usual  QUARTERLY  DIVIDEND  of    TWO  (2) 

PER  CENT  on  the  capital  stock  of  this  eomi'any  has 

been  declared,   payable  Feb.  15  to  stockholders  of 

record  at  the  ch>se  of  business  Feb.  1. 1884. 

Transfer  books  will  close  Feb.  I  and  re-open  Feb. 
10, 1884.  A.  S.  WEINSUKI.MER.  Secretary. 


(OFFICE     OF     THE      H01TIESTAKE 

.MINING    COMP.VNY   (MILLS    BuiLDI.NGI.    No 
15  BuoAD  Street,  New  York,  January  15, 1884. 
DIVIDEND  NO.  65. 
The  regular  Monthly  Dividend— Twenty  Cents  per 
share— has  been  declared  for  December,  payable  at" 
the  oflice  of  the  transfer  agents,  Lounsbery  &  Haggin, 
Mills  Building,  15  Broad  Street,  on  tlie  25th  inst. 
Transfer  books  close  on  the  liith  inst. 

LOUNSBEUY  .t  UAGGl.N,  Tnvnsfcr  Agents. 


THE    NATION.41.    BANK    OX     THE 

-L  Rr  PUBLIC,  New  Y   hk,  Jan.  «,  1884. 
At  a  meeting  of  the  Stockholders  of  this  Bank, 

held  this  day.  the  following  gentlemen  wo,  u  elected 

directors  f<H-  the  ensuing  year ; 
(icorge  B.  Carliart,  Oliver  h.  Carter, 

.lolin  J.  Crane,  James  B.  Johnston, 

Win.  11.  (iuion,  D.  11   McAlpin, 

Suiuncr  R.  Stone,  Wallace  C.  Andrews, 

Arthur  B.  Graves,  Abrahtln  R.  Van  Nest, 

Win  il.  Tiilinghast,  Geo.  E.  Sinipson. 

Wni.  K.  Soulier 
At  a  meeting  of  the  Board  of  Directors  held  (his 

day    George  B.  Carhart  was  unanimously    elected 

President  and  John  J.  Crane  Vlee-^l-^esident.^^^^^^ 


'Ilnsttvaucc. 


Thirty-Fonrth  Ainiuul    llcport. 

MANHATTAN 

Life  Insurance  Co., 

156   &   158   Broadwny,   New  Yorlt. 

Net  Aftsctii.  Dccomborai.  IH82 $10,265,082  fO 

INCOmB  FOR  THE  YEAR  1883. 

rroralums  received $1,008,421  05 

Interest  rcnetv'd  on  mort- 

Kngti  loans 170,016  29 

Interest  received  on  b'ndii 

owned  bycomiiany 48,7M  00 

Interest  recelv'd  on  other 

securities,  rents.  Ac....  407,321  35 
Add   Interest  and  rents 

duo  and  accrued 90.i>04  27 

Premiums  deferred  and 

due  and  unpaid 131,921  6i 

Market  value  of    stocks 

over  cost £15,764  St—  2,080,729  W 

Total $12,346,362  04 

DISBrRSEinENTS. 

Paid  claims  by  death,  ma- 
tured endowments,  and 
payment  of  annuities  . .     $S23.01 2  Ofl 

Paid  dividend.^ \i3'\lV2  47 

I'lrh!  purchased  policies.         137,Jijti6  29 

P'd  salaries, oflice,  agency, 
reui  estate,  and  other 
expenses 13fl,.*M7  12 

Taxes 9,8y8  02 

Medical  department 8,349  32 

Commistiiona  and  adver- 
tising          121,593  03—  1.475,I7ft  31 

Balance $10,871,184  J;3 


ASSETS. 

Cash  on  hand 

Cash  in  bank  and  trust  company 

Bonds  and  mortgages  secured  by  real 
estate  worth  double  the  amount 
loaned,  luid  protected  by  Are  insar- 
ance  policies  held  by  the  company... 

1  ouns  on  policies  in  force 

('1  he  legal  reserve  on  the  polities  m 
which  loans  exist  exceeds  the 
amount  of  note  on  the  some.) 

United  States  and  New  York  State 
stocks,  market  value 

Real  estate  at  cost 

Quarterly  and  semi-annual  premiums 
deferred,  and  premiums  and  interest 
in  course  of  collection  and  transmis- 
sion  

lAmns  on  stocks  and  bonds 

(Market  value  of  the  securities, 
*4,40~,o.-.2.> 

Interest  due  and  accrued  on  all  other 
proi>erty 


$3,035  93 
557,811  32 


2,781.102  76 
l;<;t6.745  70 


1,393,810  00 
9»2,895  94 


131.921  *W 

3,06«.yo«  01 


06,694  27 


Grossassets §10,871,184  23 


Adjusted  claims  not  yet 
<lue $101,882  00 

Reported  claims  awaiting 
proof,  &c 77,700  00 

Dividends  unpaid  and 
other  liabilities. 87,752 .64 

Reserve  on  existinfir  poli- 
cies estimated  by  the 
Kew  Vorkrule 8,214,739  00—  8,481,633  64 


Surplus  by  above  rule $2,389,550  Ott 

HENRY  STOKES,  President. 

J.  L.  IIALSKY,  First  Vice-Pre.sident.      ' 

II.  B,  STOKES,  Second  Vice-President. 
U.  Y.  WEMPLE.  Secretary. 

S.  >^.  STEBBINS.  Actuary. 


^^J^cial  ^uvjcstrnjctits. 


No.    21    NASSAU   STKEET, 

DEALER    IN 

CITY   RAILWAY   STOCK$>, 

G^AS    STOCItS, 

TRUST   *0.'S    STOCKS, 

TELEGRAPII    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCIJini;i.ATIO:«I. 

CAN  HANDLE  SU.MS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

I'or  Circular  Address  the 
Central  Illinois  Fluaurial  Agency, 

,7.1  (JKSOS  Vlf.  1. 1-:.     ILL. 


TO    HOI.DERS   OF    DEFAULTED 
BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WKSTKR.N  DEKAUI.TKD  OR  RE- 
PUDIATKD  BONDS  of  Cities,  C<uinties.  Townships 
or  School  Districts.  Will  purchase  at  best  ra'.cs. 
Give  full  description  and  address 

T.  J,  CUBW,  JR.,  St.lJosepb,  9to. 
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Liverpool  &  London  &  (jlobe 

INSURANCE    COMPANY. 


Statement  United   States  Branch  January  1,  1884. 

ASSETS. 

Eeal  Estate $1,145,000  00 

I/oans  on  Bonds  and  Mortgage !,39j,493  21 

United  States  Gorernment  Bonds '. 1.742,380  00 

State  and  City. bonds 363.025  00 

Casli  In  Banks 67G.569  34 

Other  admitted  Assets ; 449.492  13 

$5,771,959  71 
LIABILITIES. 

Uceamed  Premiums $3,357,701  73 

Unpaid  Losses 326.905  60 

Perpetual  Policy  Liability 318,201  99 

All  other  L'abilities 192.639  11 

SITKPI.i:S $3,576,511  28 

$5,771,959  71 

Incon-.e  1883 .¥3,605,,840  98 

Expenditures  1883 3,023,a76  73 

DIRECTORS  IN  IVEW  YORK: 

Chairman,  ROBERT  B.    MINTURN, 
ALEXANDER  HAMILTON,  CHARLES  H.  MARSHALL, 

ANSON  PHELPS  STOKES,  JOHN  A.  STEWART. 

Resident  Manager,  J.  E.  PULSFORD. 
Deputy  Manager,  HENRY  W.  EATON.    Asst.  Deputy  Manager,  GEO.  W.  HOTT. 


SIXTY-FOURTH    ANNUAL    STATEMENT;    December    81,    1883; 

OF    THE 

/R^TNA   INSURANCE  COMPANY, 
lU  Hyj\.  HARTFORD,  CONN. 

CASH  CAPITAL,  $4,000,000  00 

Reserve  for  Re-Insnrauce,  (Fire) 1,682,252  86 

Do  do  (Inland) 9,684  46 

Do         Unpaid  liOsses  (Fire) 166,252  75 

Do  do  (Inland) : 10,333  68 

All  other  claims 54,662  20 

NET  SVRPI,i;S 3,269,457  85 

TOTAIi  ASSETS $9,192,643  80 

AS   FOLLOWS:  Market  Yalue. 

CaslilnBanlt $1,031,117  34 

Cash  in  hands  of  Agents 324,997  i6 

Real  Estate 364,500  00 

Loans  on  Bonds  and  Mortgage  ; 44,800  00 

Ijoans  on  Collaterals 20,100  00 

Stocks  and  Bonds 7,40"5,897  22 

Accrued  Interest 1,23  L  98 

Total $9,192,613  80 

Loii^e^  Paid  in    65  Years, $36,000,000  OO 

WM.  B.  CLARK,  Ass't  Secy.        J.  GOODNOW,  Sec'y.        L.  J.  HENDEE,  Pres't. 

No.  2   CORTLANDT   STREET,    NEW    YORK. 


Continental  Insurance  Co., 

100   BROADWAY,  NEW   YORK. 
ST^TE3IEIVT    JAIVTJAItY     1,     1S84. 


CAPITA  I. $1,000,000  00 

All  Claims  for  Fire  and  Inland  Iiosscs,  less  tlian 343,131  04 

All  otlier  Claims,  less  tban 37,193  00 

RESERVE    FOR    RE-INSITRANCE  on  OntstandlnglRlsks— 

TP^re 1,750,137  81 

Inland 25,682  88 

Reserve  for  taxes  of  1884 50,000 

NET   SURPIiUS  Jannarr  1,  1884 1,661,797  28 

Casli  A§sets, $4,S67,»44  01 

The  Safety   Funds,  under   the   restrlctioni   of    the   New  York  Safety  Fund  Law,  now 
amount  to  $1,200,000. 

CYRUS  PECK,  Secretary  GEO.  T.  HOPE,  President. 


'gxttmxcinX. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VBB? 
SAFE  SBCUaiTlKS,  AND  BUT  AND  SELT.  SAME 
AT  MARKET  PHICB. 

WE  OFFKll  A  LIMITED  AMOUNT  OF  DESIK 
ABLE  OAR  TRUST  ISSUES,  ADDITIONALLY 
8KCURBD  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIIS    &    CO., 

No.    34   PINE   STREET. 

Reed  &  Flagg, 

No.    52    TriI,l,IAM      STREET. 

BROKERS   AXD    DEALERS 

IN 

RAI1>1YAY    BONDS 

AND    OTHER 

INVESTMEIVT     SECURITIES. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds, 

Gas  Stocks,  &c.. 
No.     1     NEW    STREET, 

NEW     YORK. 

E.    S.    Bailey, 

7    PINE  STREET. 

DEAI/INGS  IN 

I  N  S  IT  RAWC  E      STOCKS 

A    SPECIAI.TY. 

Cash  paid  at  once  for  the  above  securtties ;  or  they 
will  be  sold  OD  commission  at  seUer'a  option. 

H.  L.  Grant, 

No.     145      BROAD\|rA¥, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotations  of  City  Railroads  in  this  paper. 

Chicago  BurlinKton  t  Qiilncy  5s,  1001. 

Ottawa  Oswego  <t  Fo.t  River  88  <C.  B.  &  Q.),  1900. 

Qnlncy  &  Warsaw  8s  (C.  B.  &  Q.).  1890. 

Dixon  Peoria  ,&  Hannibal  8s  (C.  B.  &  6.).  1889. 

Kansas  City  St  Jo.  &  Conn.  Bluffs  7s  (C.  B.  &  Q.)  190?. 

Wichita  &  Southwestern  gold  7s  (A.  T.  &  8.  Fe),  1909. 

BOUGHT  &  SOLD  BY 
J.  YOUNG,  36  Pine  Street,  New  York. 


Central  Trust  Company 

OF   KEW    YORK, 
15  Naxsan  St.,  Cor.  of  Fine  St. 

CAPITAL,  $1,000,000  in  U.  S.  Bonds. 

with  $1,000,000    SrKPIiUS. 

Allows  Interest  on  deposits,  returnable  on  demaDd, 
or  on  specified  dates. 

Is  a  legal  depository  for  money  pnld  Into  Court.,  It 
.authorized  to  net  as  Ejiecjtor,  Administrator.  Ouar> 
dian.  or  in  any  other  posit  Ion  of  ti  ust. 
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THE    FINANCIAL    SITUATION. 

Our  markets  have  nearly  all  of  them  been  very  much 
disturbed  during  the  past  week.  The  influences  at  work 
were  so  various  as  to  aSect  many  separate  interests.  Not 
crops,  pools,  earnings,  railroads  and  construction  compan. 
ies  alone,  but  produce  markets  also  have  been  the  source 
of  no  little  solicitude.  Altogether,  with  the  rumors  afloat 
as  to  the  stability  of  unnamed  banking  houses,  Wall 
Street  on  Wednesday  appeared  to  be  on  the  verge  of  a 
panic.  The  next  day,  the  weaker  holders  having  been 
sold  out,  a  better  feeling  prevailed,  and  y*sterdav  the 
improved  condition  made  further  progress,  mainly  under 
tne  influence  of  the  amicable  settlement  of  the  trunk  line 
pooling  arrangements. 

As  to  breadstufTs  the  anxiety  is  not  likely  to  be 
removed  until  the  extent  of  the  losses  which  are  inevitable 
is  more  apparent.  Prices  of  wheat  at  Chicago  have  now 
declined  to  below  90  cents  without  any  improvement  in 
the  condition,  and  until  values  reach  a  point  at  which 
Europe  will  take  part  of  our  surplus  there  seems  no 
prospect  of  relief.  With  a  stock  of  35  million  bushels  in 
sight  here,  of  16  millions  in  stock  in  Great  Britain,  of 
19  millions  afloat   for   Europe,  of   40   millions   reported 


1883. 


Dec. 


QjianUMa. 
Wheat,  .bu.     8,831,657 
Flour...  bbl8.         897,145 

Tot.  In  bush. 


Valites. 
Wh't  4  flour 
Corn  &  meal. 

Bye 

Oats 

Barley 


Totnl  value. 


9,268,990 


10,712,834 


40,134,728      8,147,417    7S,629,07d 
4.463,557'     1,031,8-5      4,583.984 


60,216,233    12,790,854 


t          I  t 

68,989,275  15,176,338 

1,896,919|  16,005,958|  1,782,590 

299,384i     2,255,139'  111,290 

14,165         137,1761  8,605 

18,39l'        155,699,  8,967 


12,941,683    87.543.245    17,087.790 


1)2,462,330 

4,484,584 

600,206 

92,309 

183,137 


1881. 


e  Momh». 


8,380,340;  59,959,004 
.  404,35!)'     2,844,244 


10,206,838  72,758.108 

%         I  « 

12,088,549'  89,748,40* 

1,679,112  21,743,588 

15,061 1        3&t,720 

11,341  178,483* 

11,737        108,723 


117,822.558 


13,806,400  112,14.3,915 


Here  we  have  reported — with  a  visible  supply  13 J 
million  bushels  larger  than  a  year  ago  and  17^  millions 
larger  than  two  years  ago,  and  with  farmers'  holdings,  as 
we  show  in  a  succeeding  article,  in  excess  of  either  year — a 
total  export  of  only  ^\  million  bushels  in  December,  against 
12f  millions  in  1882  and  10^  millions  in  1881.  Obviously 
the  present  situation  of  wheat  is  not  a  reassuring  one. 

The  earliest  adverse  circumstance,  and  perhaps  the 
most  demoralizing,  with  which  Wall  Street  has  had  to 
contend  this  week,  was  the  difficulty  culminating  in 
placing  the  North  River  Construction  Cimpany  in  the 
hands  of  a  receiver.  This  was  foreshadowed  in  our 
columns  last  week,  but  with, the  attending  dissensions  and 
the  rumors  which  followed  pf  the  probable  appointment 
of  receivers  of  the  West  Shore,  of  the  Ontario  &  Western 
and  other  companies,  the  results  have  been  very  disas- 
trous to  a  large  number  of  the  holders  of  We?t  Shore 
securities.  Truth  i?,  the  task  the  Construction  Company 
set  itself  to  do  was  a  formidable  one,  being  nothing  less 
than  the  building  of  an  entirely  new  trunk  line  through  a 
populous  district  where  the  cost  of  the  right  of  way 
alone  was  an  item  of  no  mean  proportions.  The  managers 
seemed  to  realizs  the  work  before  them  and  its  needs, 
having  apparently  secured  ample  means,  a  powerful 
financial  backing,  and  a  large  and  increasing  local 
support.  As  a  result,  the  road  is  now  about  com- 
pleted and  is  physically  in  first-class  condition.  And 
yet  by  a  strange  combination  of  circumstances  just 
as     the     road    is    opened    its    entire    length,    ^he    pro- 
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jectors  are  overwhelmed  ■with  financial  burdens  and 
are  forced  to  succumb.  It  would  be  diffipult  to  fix  the 
responsibility  for  this.  Perhaps,  indeed,  there  is  little 
blame  attaching  to  any  one,  for  if  there  were  not  such  a 
general  feeling  of  distrust  the  enterprise  could  no  doubt 
have  raised  for  the  future  the  money  it  needed,  eveil  as  it 
had  in  the  past.  Moralizing  will  do  litile  good  now.  The 
road  has  been  built,  and  is  in  many  respects  a  splendid 
piece  of  property.  It  may  have  been  built  at  an  inoppor- 
tune time,  not  only  as  regards  money,  but  as  regards 
business.  But  that  does  not  alter  the  fact  that  the  road  is  iu 
existence  and  that  it  is  in  excellent  position  for  command- 
ing traffic  and  must  be  accepted  in  the  future  as  no  less  a 
factor  in  the  problem  the  trunk  lines  have  to  work  out, 
than  is  the  Lackawanna  or  in  truth  any  of  the  older 
roads. 

It  is  not  furprising  that  a  fall  of  over  33  per  cent  in 
N.  Y.  "West  Shore  &  Buffalo  bonds,  25-}  of  which  decline 
has  occurred  since  early  in  December,  should  have  an 
unsettling  effect,  particularly  since  wilhin  the  past  week  or 
more  the  fall  has  been  accompanied  by  reports  that  wealthy 
holders  who  had  bought  the  bonds  for  investment  had  sold 
out,  and  furthermore  that  an  additional  supply  had  come 
from  parties  whose  losses  in  other  enterprises  compelled 
them  to  sacrifice  these  securities.  It  was  also  claimed  that 
the  shrinkage  in  the  Villards  and  the  "West  Shores  had  seri- 
ously crippled  large  numbers  of  capitalists,  whose  operations 
in  the  market  have  within  a  few  years  been  very  heavy,  and 
that  some  banking  houses  and  possibly  banks  had  seri 
ously  suffered.  So  far  as  can  be  ascertained,  however, 
these  latter  rumors  have  slight  foundation.  Banking 
houses  carrying  the  West  Shores  on  margin  have 
suffered  very  little  loss,  because  a  failure  on  the  part 
of  their  customers  to  respond  to  the  demand  for 
more  margin  was  followed  by  the  sale  of  the  securities. 
The  same  may  be  said  with  respect  to  the  "Villards.  There 
are,  however,  brokerage  firms  who  have  been  doing  a 
,  larger  business  than  their  means  or  prudence  warrant 
not  only  in  stocks  but  in  grain  and  other  staples,  and  some 
of  these  have  doubtless  become  involved  by  the  fall  in 
stocks  and  wheat,  and  this  is  probably  the  foundation  for 
the  disquieting  rumors  which  have  been  current  for  the 
past  few  days. 

Another  and  prominent  cause  of  distrust  has  been  the 
controversy  between  the  old  trunk  lines  and  the  Lacka 
wanna,  which  on  "Wednesday  appeared  to  have  settled 
down  into  a  prolonged  fight.  This  disagreement  has  been 
a  threatening  feature  for  weeks.  The  order  cutting  off  the 
"Western  connections  of  the  Lackawanna  at  Buffalo  was 
not  put  in  force  until  "Wednesday,  because  until  then  it 
<;ould  not  be  made  effective,  and  the  fact  of  the  postpone- 
ment gave  color  to  a  report  that  negotiations  for  an 
amicable  settlement  were  progressing  favorably.  On 
"Wednesday  afternoon  and. Thursday  morning,  when  it 
was  ascertained  that  the  order  of  the  Commissioner  had 
actually  been  executed,  a  heavy  break  in  these  properties 
carried  prices  to  about  the  lowest  figures  recorded  in 
several  years,  New  York  Central  falling  on  Thursday  to 
the  lowest  price  since  1878.  But  towards  the  close  of 
Thursday  it  was  reported  that  Mr.  Sloan  had  consented  to 
submit  the  differences  in  dispute  to  arbitration,  and  this 
fact  was  the  chief  cause  for  the  sharp  re  action  which 
occurred  the  latter  part  of  that  day.  The  truth  is,  the 
settlement  which  has  thus  been  perfected  has  a  very 
reassuring  aspect,  since  on  its  face  it  shows  not 
only  a  determination  of  the  combination  to  maintain 
the  pooling  arrangement  intact,  but  also  the  ability 
and  power  of  CommiEsioner  Fink  to  enforce  its  obli- 
gation e. 


Still  another  unfavorable  circumstance  has  been  the  rail- 
road earnings,  which  for  the  first  week  in  January  almost 
uniformly  showed  a  decrease.  This  was  interpreted  as  indi- 
cating a  permanent  decline  in  the  revenue  of  all  the  roads. 
Accepting  that  conclusion,  the  public  argued  that  so  long 
as  there  was  an  open  rupture  threatening  nearly  every 
railroad  pool,  such  a  loss  of  tonnage  had  a  two-fold  mean- 
ing— it  not  only  meant  less  tonnage  to  be  divided,  but  less 
inducement  to  keep  the  peace,  for  it  is  always  the  bone 
with  little  meat  on  it  that  makes  the  fiercest  fight.  In 
another  column  we  give  some  reasons  for  believing  that  as 
far  as  any  falling  off  on  account  of  diminished  crops  of 
cereals  is  concerned,  there  is  very  little  ground  for 
anticipating  it.  On  the  other  hand,  the  extent  to 
which  the  unfavorable  state  of  trade  may  affect 
railroad  earnings,  is  an  element  of  uncertainty  which 
cannot  well  be  measured.  In  this  latter  view,  the  decrease 
shown  for  the  first  week  of  January  would  have  pos- 
sessed greater  significance,  had  it  not  been  that 
it  was  difficult  to  tell  whether  it  was  not  wholly 
the  result  of  the  extremely  cold  weather  which 
prevailed.  The  returns  now  coming  in  for  the  second 
week  of  January  would  seem  to  show  that  this 
was  the  cause  in  many  cases,  for  the  St.  Paul,  the 
Northwest,  and  the  Omaha,  all  of  which  we  reported  as 
exhibiting  a  decrease,  now  have  an  increase.  This  is 
certainly  a  satisfactory  feature. 

Of  returns  for  the  year  just  closed,  we  have  this  week 
the  Erie  statement  for  the  month  of  October.  The 
exhibit  is  very  favorable,  and  had  a  good  effect  upon  the 
market,  but  what  a  commentary  it  is  upon  the  facility 
v/iih  which  information  is  furnished,  when  the  results  for 
the  first  month  of  the  company's  new  fiscal  year  may 
not  be  known  till  ten  weeks  after  the  close  of  the 
month,  and  then  at  that  late  day  become  an  influence  upon 
stock  speculation,  while  the  results  for  the  intervening 
period  still  remain  a  matter  of  doubt.  There  is  reason  for 
believing  that  the  showing  for  October — the  figures  for  the 
month  exhibit  an  increase  of  over  $200,000  in  net  on  1882 
after  allowing  iu  full  for  the  expenses  of  the  New  York 
Pennsylvania  &  Ohio — may  not  be  indicative  of  the  pro- 
gress made  during  November  and  December,  which  makes 
the  delay  in  getting  out  the  monthly  statements  particularly 
aggravating.  We  should  now  have  at  least  the  November 
figures.  Our  table  of  net  earnings  last  week  con- 
tained the  November  exhibit  of  the  Chicigo  Burlington 
&  Quincy  and  of  Union  Pacific,  and  that  of  the  Pennsyl- 
vania was  published  two  weeks  previously.  "Why  can 
not  the  Erie  do  as  well  as  these  companies? 

A  particularly  favorable  statement  of  earnings  made  pub- 
lic this  week,  is  that  of  the  Atchison  Topeka  &  Santa  Fe  for 
the  late  calendar  year  (December  figures  being  estimated). 
It  shows  a  net  revenue  (including  in  this  the  Southern 
Kansas  system)  of  §8,347,574,  out  of  which  the  company 
paid  $3,224,57.3  for  interest,  sinking  funds,  and  other 
charges,  leaving  a  balance  of  $5,122,999,  equivalent  to 
about  9  per  cent  on  the  $56,913,200  stock  outstanding. 
Six  per  cent  dividends  were  paid,  calling  for  $3,414, 5G2, 
half  a  million  in  addition  was  transferred  to  renewal 
fund,  $250,000  was  used  for  the  firo  insurance  fund,  and 
$200,000  was  allowed  for  depresiation  in  tha  value  of 
materials  on  hand — after  all  which  there  still  remains 
$758,437,  and  this  has  been  carried  to.  the  credit  of  income 
account.  In  these  figures  no  account  is  taken  of  the  land 
sales,  which  reached  $1,155,033  for  the  year,  the  actual 
cash  collected  being  even  larger  than  this — viz  :  $1,304,- 
811.  It  should  be  said  that  the  company's  prospects  for 
coming  months  are  very  good,  since  a  large  proportion  of  its 
mileage  lies  in  Kansas,  and  that  State  raised  this  season  au 
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enormous  corn  crop,  as  oiir  table  on  a  succeeding  page  will 
show. 

Another  encouraging  fact  in  connoolion  with  railroad 
earnings  is  the  deolaratioa  by  the  Illinois  Central  npt 
only  of  its  ordinary  half-yearly  dividend  of  4  p3r  cent,  but 
klso  an  extra  dividend  of  2  per  cent.  The  extra  dividand 
was  entirely  unexpected,  but  is  accepted  as  an  evidence 
of  the  company's  prosperity.  The  management,  however, 
have  not  issued  a  statement  of  the  income  on  which  this 
extra  dividend  is  base  1,  and  in  default  of  this  and  of 
certain  known  facts,  the  step  taken  does  not  altogether 
commend  itself.  The  Illinois  Central  has  hitherto  been  a 
model  of  conservative  management.  May  it  not  be  going 
a  trifle  too  fast  now  ?  With  the  beginning  of  1883  it 
SBSumed  in  full  the  obligations  of  its  Southern  leased  line, 
guaranteeing  4  per  cent  on  the  10  millions  stock  of  that 
line,  then  made  a  17  per  cent  distribution  of  this  stock  to 
its  own  stockholders  (based  on  the  holdings  of  the  same  in 
its  treasury),  raised  the  dividends  from  7  per  cent  per 
Annum  to  8  per  cent,  and  now  concludes  to 
make  a  further  cash  dividend  of  2  per  cent 
in  addition — and  this  at  a  time  of  general  bus- 
iness depression  and  financial  uncertainty.  We 
have  had  as  yet  nothing  except  the  monthly  statements 
of  gross  earnings,  and  these  show  that  on  the  Illinois  and 
Iowa  lines  the  company  lost  during  1883  about  $177,000i 
as  compared  with  1882.  Now  in  this  latter  year,  accord- 
ing to  the  company's  pamphlet  report,  the  surplus  income 
was  only  $155,875,  with  dividends  at  the  rate  of  no  more 
than  7  per  cent.  That  would  not  have  been  a  very 
favorable  statemsnt,  except  that  the  surplus  was  arrived 
^t  after  charging  1^  million  dollars  to  new  construction 
account  in  Illinois.  In  1883  it  was  calculated  that 
only  half  a  million  would  be  needed  for  this  purpose, 
-which  would  increase  the  surplus  remaining  from 
$155,000  to,  say,  $900,000.  But  raising  the  dividends 
from  7  to  10  per  cent  would  add  to  the  charge 
on  that  account  no  less  than  $870,000.  So  even  if  no 
reduction  in  net  has  taken  place  on  the  lines  in  Iowa  and 
Illinois  (under  the  reduction  in  gross),  the  year's  surplus 
would  be  about  all  consumed  by  the  larger  dividends  paid. 
Coming  to  the  Southern  line,  we  find  that  here  the  gross 
earnings  have  gained  $511,457  on  1882.  We  halve  no 
data  as  to  the  operating  expenses  either  for  1883  or  for 
any  previous  year,  but  Mr.  Clarke,  the  general  manager, 
in  turning  the  property  over  to  the  Illinois  Central,  esti 
mated  that  the  road  could  be  operated  for  about  60  per 
•  cent  of  earnings.  Accepting  that  Dgure,  the  $4,359,993 
gross  for  1883  would  yield  $1,743,997  net.  At  70  par 
cent  they  would  yield  only  $1,307,997  net.  The  charge 
for  interest  and  dividends  is  $1,232,460,  leaving  iu 
the  one  case  a  balance  of  $500,000  and  in  the  other  a 
balance  of  about  $75,000,  one  just  as  likely  to  be  correct 
as  the  other.  Southern  roads  are  notoriously  costly  to 
operate,  and  in  view  of  that  fact,  and  the  further  fact  that 
whatever  margin  of  profit  remained  after  the  10  per  cent 
dividends,  must  have  come  very  largely,  if  not  exclusively, 
from  the  Southern  line,  and  bearing  in  mind  also  that  it 
has  never  been  possible  to  obtain  any  information  what- 
ever aa  to  the  expensas  of  this  division,  does  it  not  seem 
as  if  the  management  owed  it  to  themselves,  none  the  less 
than  to  the  stockholders,  to  publish  the  figures  on  which 
their  action  is  based. 

Foreign  exchange  has  been  active  and  strong  this  week. 
The  reason  is  that  the  supply  of  cotton  bills  is  light,  as  is 
usual  early  in  the  year,  and  there  are  very  few  drafts 
made  against  either  grain  or  provisions.  The  demand 
noticed  last  week  to  cover  speculative  sales  for  long  bills 
to  nold  until  they  become  short,  and  to  remit  oa  West 


India  account,  continues,  and  from  the  character  of  tb» 
inquiry     it     is     inferred     that    bankers    are    remitting 
the    proceeds     of    securities    sold    here    on    European 
accoant,    the    decline     in     our    market    and    the    dis- 
quieting events  since  the  beginning  of  the  year  having 
tended  to  discourage  foreign  holders  of   American  stocks 
and  railroad  bonds.     No  attempt  is   made   by  bankers  ta 
forecast  the  market  for  the  future.     If  the  present  excep- 
tional demand  should  soon  be  satisfied,  and  if  by  reason 
of  a  sharp  and   more  or  less  permanent  decline  in  grain 
this  staple  should  be  placed  within  the  reach  of  exporters 
the  advance  in  sterling  would  be  arrested,  but  there  will 
have  to   be  a  very  free  movement  of  exportable  products 
to  cause  more  than    a   gradual   decline.     The  following 
shows   relative   prices   of   leading   bonds   and    stocks   in 
London  and  New  York  at  the  opening  each  day. 


Jan.  14. 

Jan.  15. 

Jan.  10. 

Jon.  17. 

Jan.    la 

Lond'n 

prtCM.* 

tr.T. 

Umd'n 
price:* 

123-46 
114-31 
24-52 

89-3C 
1S3-05 
112-21 

27-8H 
12-07 

90-03 
5G-II0 

If.T. 
prica. 

114J4 

am 

112 
56M 

IIM 

89 
55>i 

Lond*n 
prices.' 

723-09 
114-4.) 
24-60 
8S-80 
133-36 
112-59 

27-aot 

10-25 

87-93 
53-73! 

s.r. 

vrica. 

I21« 
U4« 

mi 
(«« 

112 
55-J(i 

61% 
55M 

Lond'n 
prlcf».* 

li4'20 
114-SO 
24-91 
89-3* 
136-7S 

m-*98 

21-47' 
\l'Ji 

87-93 
63-73J 

S.Y. 
prictt. 

^H 
1I4H 
21^ 

13".W 
tll^ 
54J( 
10i<! 
87}i 
58<< 

Lond'n 
erica.' 

124-20 
114-30 
2640 
69-88 

11272 
-28-0(lt 

8S-fl6 
BSsU 

jv.r. 

price: 

0.8.4«,c. 
D.S.4}<s. 

trie 

2d  con. 
111.  Cent. 

s.  r.  c. 

Beading 

OntW'n 
<t.  Panl. 
Can.Pao. 

123-48 
114-31 
26-81 
91-25 
131-44 
113-46 
28-79t 

»2-7a 

60-86 

123« 

lUH 
2U>f 

13:i« 
113Ki 

12J4 

93!^ 
8«« 

124H 
114^ 
K5J< 
80>i 
1S6W 
IISM 
WK 
10« 
»i 
■    67H 

Bcoh'Ke, 
liBblea. 

4-88 

4-88 

4-8ft< 

4-88M 

,  4-88« 

*  Expressed  In  their  New  York  equivalent, 
t  RoadtnK  on  baals  of  $50,  par  value. 
:  Ex-interest. 

Money  continues  abnormally  cheap,  and  this  is  not  sur- 
prising when  the  fact  is  considered  that  the  banks  now 
hold  a  larger  amount  of  cash  and  deposits  than  has  ever 
been  recorded  at  this  season  of  the  year.  As  the  domes- 
tic exchanges  favor  this  centre,  the  movement  this  way 
will  probably  continue  large  for  the  present  at  least. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


W<iik  Bndtna  Jan.  18,  1884. 


Currency., 
aold 


Total  gold  and  leital  tenders. 


Received  by 
N.  r.  ntnka. 


12.81-J.OOO 
30.000 

{2,042,000 


Shipped  by 
If.  V.  Btnkii. 

•#2j),000 
(200.000 


Net  Interior 
Movement. 

Gllla  »2,882.000- 
'iuln.        30.000 

GiUn.t2,692.000 


'  $20,000  of  thl<<  w:vH  tran3f«rreil  in  the  shape  of  silver  oertlUnates 
by  a  deposit  of  Bold  iu  the  8ub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  oy  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $1,100,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  Hjuse  banks  of  gold 
and  currency  for  the  week  coyered  by  the  bank  statement 
to  be  issued  to-day. 


Week  Ending  Jan.  18.  1884. 


Banks'  Interior  Movement,  lis  above 
Sub--l'reasury  oporulionsi  net 

Total  ffold  and  ICKal  tenders 


fnto  Banla. 


*8.942.U00 
1.1UO.<JOO 


14,042.000 


out  0/  Banto   '^'^  Clianoe  in 
Bimk  HoliUnge. 


$230,000 


1230,000 


Ual'<.f2.6lU.000 
Gain.    I.IOO.OOO 

Gain.  »3.792  000 


The  Bank  of  England  reports  a  gain  of  £18,000 
bullion  for  the  week.  This  represents  £267,000  re- 
ceived from  the  interior  and  £249,000  exported.  The 
Bank  of  France  shows  a  loss  of  1,025,000  francs  gold 
and  400,000  francs  silver.  The  Bank  of  Germany  has 
gained  14,200,000  marks  since  the  last  return.  The 
t'ollcwing  indicates  the  amount  of  bullion  in  the  princi- 
pal European  banks  this  week  and  at  the  corresponding 
date  last  year. 
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Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  previous  week. 


Jan.  17,  1884. 


Oold. 


21,500.273 

37,843,119 

7,200,175 


06,543,567 
66,389,067 


Silver. 


39,636,807 
21,C00,525 


61,237,332 
60,720,832 


Jan.  18,  1883. 


Oold. 


21,231,288 

37,980,873 

7,409,750 


66,644,911 
65,680,737 


Silver. 


43,178.283 
22,229,250 


65,407,538 
64,674,790 


The  Assay  OEBce  paid  $167,944  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Duties. 

Oonnsting  of— 

Date. 

TT.S. 

Oold 

Silver  Oer- 

Notes. 

Oertif. 

liflcales. 

Jan.  11... 

*464,336  55 

$12,000 

$46,000 

$316,000 

$90,000 

•■    12... 

228,804  33 

6,000 

31.000 

114,000 

78,000 

"    14... 

449,126  50 

7,000 

36,000 

278,000 

128,000 

"    15... 

459,864  31 

8,000 

38,000 

292,000 

122,000 

"    16... 

302,494  06 

5,000 

21.000 

203,000 

73,000 

"    17... 

280,447  34 

4,000 

33.000 

165,000 

78,000 

Total... 

$2,185,073  09 

$42,000 

$205,000 

1,368,000 

$569,0C0 

RAILROAD  TRAFFIC  AND  SHORT  CROPS. 

Among  the  influences  affecting  Wall  Street  values 
the  past  week  is  the  falling  off  in  railroad  earnings, 
which  in  so  many  directions  has  been  apparent.  Loss  of 
traffic  In  the  early  months  of  the  current  year  was  gene 
rally  anticipated,  but  the  prevailing  idea  seemed  to  be 
that  in  the  decline  in  prices  during  the  latter  part  of  1883, 
it  had  been  largely  discounted.  This  supposition  would 
perhaps  have  proved  true  had  not  late  disclosures  of  a 
ditquieting  nature  added  to  the  sensitive  condition  of  the 
market.  At  all  events,  as  the  reports  of  earnings  are  now. 
coming  in  and  further  aiding  in  unsettling  values,  it  will  be 
of  advantage  to  recall  some  facts  which  have  a  bearing 
upon  the  general  subject. 

Without  expressing  an  opinion  as  to  the  actual  traffic 
the  roads  will  secure  during  the  next  six  months — a  very 
complex  problem  in  the  present  depressed  condition  of  all 
our  industries — one  thing  seems  assured,  and  that  is,  so  far 
as  the  reported  smaller  tonnage  compared  with  a  year  ago 
is  due  to  a  restricted^crop  movement  in  the  West,  it  is 
mainly  temporary.  We  base  this  statement  on  the 
detailed  estimate  of  the  crops  issued  recently  by  the  Agri- 
cultural Bureau.  Those  whose  purpose  it  is  to  exaggerate 
the  feature  of  a  loss  in  earnings,  are  constantly  enlarging 
upon  the  two  patent  facts,  that  we  raised  less  wheat  and 
had  a  larger  percentage  of  frosted  corn  in  1883  than  in 
the  previous  year,  leaving  out  of  view  all  reference  to  the 
other  crops  of  that  section,  or  to  the  larger  surplus  of 
every  description  with  which  last  year  started,  or  the 
smaller  amount  which  has  up  to  this  date  reached  the  con- 
sumer. With  the  question  presented  in  that  partial  way, 
a  conclusion  very  unfavorable  to  the  future  crop  move- 
ment is  easily  reached.  But  the  figures  of  the  Agricul- 
tural Department  now  made  public,  compel  one  to  take  a 
little  broader  view  of  the  situation. 

The  first  point  these  figures  suggest  is  the  surplus  with 
which  the  new  year  started,  and  that  recalls  the  lack  of 
surplus  at  the  beginning  of  the  previous  year,  owing  to  the 
very  small  crops  of  every  description  which  were  raised  in 
1881.  Noestimateof  the  yield  made  in  the  fall  of  1881  was 
as  small  as  the  result  proved,  the  shortage  extending  to  all 
articles  of  food  and  being  so  extreme  as  even  to  force  a 
large  import  of  vegetables  from  Europe.  Under  such 
circumstances,  consumption  reduced  our  reserves  of 
grain  to  the  very  lowest  point.  In  1882  the  yield  of 
food  products  was  quite  the  reverse,  that  is  very  abundant 
almost  everywhere,  South  as  well  as  North,  and  in  every 
department.     As  a  consequence,  although   the  early  con- 


sumption of  wheat  was  necessarily  large,  yet  the  export 
movement  being  small  for  such  a  prolific  year,  and  the 
South  not  making  its  usual  demand  on  the  North,  our 
surplus  of  that  year's  grain  left  over  the  first -of  July,  1883, 
was  generally  estimated  to  reach  from  fifty  to  seventy-five 
million  bushels,  and  by  some  even  more. 

Now  with  these  facts  in  mind  we  are  prepared  to 
understand  the  Agricultural  Department's  figures  recently 
issued  and  their  bearing  on  railroad  traffic.  First,  we 
give  the  returns  for  the  crops  of  wheat  and  corn  for  the 
three  years  referred  to.  We  have  arranged  them  so  as 
to  bring  the  yield  of  the  West  and  Northwest  together  in 
one  total,  as  it  is  the  production  of  that  section  mainly 
that  is  reflected  in  our  traffic  reports. 

PEODCCTION  OF  COBN  AND  WHEAT  IN  THE  UNITED  STATES. 


Section 
oS 

Country 


Ohio.,.. 
Indiana. 
IlUnoia.. 

Iowa 

Mlss'rl.. 
Kansas. 
N'br'aka 
Mich.... 

Wis 

Minn.... 


T  o  t  a 
West'n 

Paotac 
Coast. 

Rest   of 
entry. 


Gr'd  tot. 


Corn  (.bush.) 


1881. 


79,760,000 
79,618,000 
176,733,000 
173,289,000 
93,069,000 
76,377,000 
68,913,000 
25,068,000 
29,040,000 
16,252,000 


508,119,000 

2,';4T,000 

884,090,000 


1,194,916,000 


1882. 


03,319,200 
107,484,300 
182,338,900 
175,487,800 
170,037,000 
144,452,600 
82.478,200 
28,581,600 
82,201,600 
21,127,600 


1,037,506,600 

2,938,'eOO 

576,579,600 


1,617,025,100 


1883. 


73,560,000 
95,820,000 
203.786,500 
169,629,000 
161,655,000 
172,800,900 
101,278,900 
21,412,300 
23,579,800 
15,121,800 


Whait  ibush.) 


1881. 


1,038,446,700 

2.815,200 

510,004,995 


1,551,066,895 


38,520,000 
31,353,000 
26,822,000 
18,248,000 
20,399,(KK) 
19,909,(K)0 
13,840,000 
21,220,000 
17,987,000 
86,952,000 


244,250,000 
41,127,000 
94,903,090 


380,280,090 


1882. 


43,453,600 
45,461,8C0 
52,302,900 
25,487,200 
27,538,600 
31,248,000 
18,300,000 
32.315,400 
28,145,400 
33,030,500 


332,883,400 
48,180,900 
123,721,170 


504,185.470 


25,884,000 
28,447.800 
22,150,000 
27,518,800 
23,819,300 
26,851,100 
27,481.300 
25,011,000 
19,604,900 
K),  773,20') 


260,541,400 
49,548,600 
110,089,500 


420,154,500 


With  regard  to  corn  the  foregoing  shows  that  there 
is  in  the  aggregate  no  shortage  whatever  in  the 
section  referred  to,  and  since,  as  stated,  the  surplus 
had  been  reduced  to  a  mere  nominal  amount  when 
the  crop  of  1882  was  harvested,  and  was  large 
when  the  crop  of  1883  was  secured,  the  amount  for 
the  railroads  to  market  during  the  crop  year  of 
1883-4  must  be  considerably  in  excess  of  the  amount 
so  marketed  during  1882-3.  Of  course  we  are  aware 
of  the  claim  that  an  important  portion  of  the  product  of 
1883  has  been  injured  by  frost  and  rain  and  is  unmerch- 
antable.  But  how  far  that  claim  will  be  sustained  is 
doubtful.  Mr.  Dodge,  the  statistician,  says  very  properly 
that  "  no  crop  is  ever  free  from  immaturity  and  imper- 
fection." At  all  events,  the  corn  is  raised  and  the  ques- 
tion of  condition  is  only  one  of  degree,  which,  whatever 
may  be  the  result,  cannot  affect  traffic  reports,  except  in 
a  limited  section,  until  next  summer  ;  and  even  then  if 
the  portion  injured  be  fit  for  no  other  use,  it  will  make 
either  whiskey  or  pork  and  in  that  way  enter  into  railroad 
tonnage. 

As  to  wheat,  the  total  crop  for  1883  appears  to  be 
420  millions,  against  504  millions  in  1882.  But,  as  already 
stated,  it  is  supposed  that  about  50  millions  of  the  last 
crop  (taking  the  smallest  estimate)  was  not  marketed  until 
after  the  beginning  of  the  current  crop  year  ;  hence  de- 
ducting that  surplus  from  the  504  millions  and  adding  it 
to  the  420  millions,  we  find  that  the  amount  the  railroads 
have  to  move  in  1883-4  compared  with  what  they  actually 
did  move  in  1882  3  must  be  estimated  on  a  crop  and 
surplus  of  454  millions  in  1882-3  and  of  470  millions  in 
1883-4.  So  that  as  far  as  railroad  traffic  is  concerned  the 
crop  of  wheat  ready  to  be  marketed  at  the  beginning  of 
this  crop  year  was  really  larger  than  the  amount 
which  was  actually  marketed  last  year.  Further- 
more, if  we  may  judge  from  the  receipts  at  the 
eight  Western  towns  covered  by  our  weekly  reports, 
the  quantity  the  producers  have  shipped  up  to  the  first  of 
January  of  this  season  (including  flour  and  wheat)  is  a 
little  less  than  it  was  up  to   the   same  date  last  year,  leav- 
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iog  a  larger  supply  still  in  farmers  hands  than  there  was  at 
the  same  time  a  year  ago,  while  the  stock  in  sight  on  that 
day  at  the  same  towns  which  must  be  moved  to  market, 
is  also  very  much  larger.  Certainly  these  facts  afford  a 
very  promising,  rather  than  a  discouraging,  outlook  'for 
breadatufTs  tonnage. 

But  this  is  not  all.  These  figures  cover  only 
corn  and  wheat.  We  have  raised  large  grain  crops 
of  every  description  this  year.  Had  we  the  full  returns 
the  exhibit  which  could  be  made  up  would  be  even  more 
favorable.  But  adding  only  oats  to  corn  and  wheat,  and 
giving  the  year's  production  of  each,  we  obtain  the  follow- 
ing aggregate  results  in  bushels. 


OaU  (biuh.) 

Com  (buth.) 

Whmt  (Inulh.) 

Tolalj  (6l«*.) 

Crop  of  1878.  ... 

«3,878,S60 

1,388.818,760 

420,122,400 

2,821,91».710 

Crop  of  1870 

ses.7ai,B») 

1,764,861,635 

459,478,505 

2,678,  lO-J.SOO 

Cro:>of  1880 

417,886.880 

1,717,434,543 

498,549.8«8 

2,633,860.791 

Crop  of  1881 

416,481,000 

1,104,010,000 

880,280,000 

1,001,077,090 

Crop  of  1882.  .. 

479,058,700 

1,617,025,100 

604,185,470 

2,606.866,270 

Crop  of  1883 

571,233,400 

1.551,066,895 

420,154.500 

2,543,4.')4,705 

This  statement  shows  a  'total  production  which  is  only 
a  trifle  smaller  than  that  of  the  previous  year. 

We  have  brought  these  facts  together,  simply  as  an  an- 
tidote to  the  exaggerations  which  are  being  circulated  as 
to  the  effect  of  short  crops  on  this  year's  railroad  tonnage.  It 
of  course  by  no  means  follows  from  the  facts  presented  that 
there  is  to  be  no  decline  in  earnings  in  any  section  ;  we 
have  frequently  indicated  a  contrary  opinion,  but  by 
ascribing  it  to  the  correct  cause,  its  locality,  extent 
and  duration  can  be  better  determined.  For 
instance,  in  the  South  the  cotton  crop  is  nearly 
a  million  bales  short  of  the  last  one,  while  the  re- 
ceipts for  the  two  seasons  up  to  January  1  showed  but 
little  difference;  hence  the  whole  shortage  must  be  dis- 
closed during  the  n?xt  four  months,  and  the  cotton 
carriers  must  suffer.  Then,  again,  prices  of  produce  are 
low,  and  as  a  rule  all  business  is  quiet  and  unprofitable; 
these  are  facts  which  cannot  but  leave  a  mark  on  tonnage 
and  passenger  traffic.  For  these  and  other  reasons  which 
will  occur  to  the  reader  the  extent  of  railroad  earnings  for 
the  next  six  months  is  a  question  of  some  uncertainty. 


OlfR  STATU  RAILROAD  COMMISSION. 

The  submission  this  week  by  the  State  Railroad  Com- 
missioners of  their  first  annual  report  to  the  Legislature 
makes  pertinent  a  retrospect  of  the  work  of  the  Commis- 
sion during  the  brief  term  of  its  existence.  There  can  be 
no  doubt  that  the  Board  has  done  belter  than  was  ex 
pected  of  it.  Being  the  outgrowth  of  a  strong  public 
sentiment  (whether  real  or  manufactured,  is  of  little  con- 
sequence) against  the  railroads,  there  was  reason  to  fear 
that  the  Board  might  be  more  zealous  to  servo  and  ad- 
vance the  interest  that  gave  it  life,  than  to  make  disinter- 
ested and  impartial  investigations  of  the  vexed  questions 
in  dispute.  That  it  has  on  the  whole  given  to  either  side 
but  little  ground  for  complaint,  is  therefore  a  most  en- 
couraging feature. 

We  do  not  mean  by  this  that  the  course  of  the  Commis. 
sioners  entirely  meets  approval.  Nor  that  they  have  not 
made  mistakes,  which  indeed  were  inevitable  in  any  event. 
But  considering  the  difficulties  that  have  beset  them,  their 
acts  have  in  general  been  remarkably  judicious,  for  they 
have  done  some  really  creditable  work  and  rendered 
efficient  aid  to  both  the  railroads  and  their  patrons.  The 
pressure  brought  to  bear  by  the  interest  antagonistic  to 
the  railroads  can  not  but  have  been  very  great.  They 
were  the  creature  of  that  interest,  and,  besides,  in  the  gen- 
eral decline  in  stock  values  that  has  been  ic  progress,  and 
the  collapse  of  many  promising  new  undertakings,  the 
feeling  of  animosity  against  corporations  of  this  class  has 
deepened,  and  the   clamor   for  all  sorts  of  restrictive,  pro 


hibitive,  and  condemnatory  meaaarea  greatly  increued. 
While  it  can  not  exactly  be  said  that  the  Commission  hM 
tamed  a  deaf  ear  to  these  demands,  its  action  has  be«n 
in  the  main  wise  and  conservative,  and  indicative  of  a  dis- 
position to  treat  every  question  as  having  at  least  two 
sides. 

We  have  never  contended  that  a  State  Railroad  Com- 
mission is  altogether  undesirable.  On  the  contrary,  we 
have  maintained  that  if  conceived  in  a  proper  spirit  the 
creation  of  such  a  board  might  be  of  great  public  benefit. 
With  its  functions  chiefly  advisory,  and  administered 
in  a  spirit  of  fairness  and  justice,  there  could  be  no  doubt 
that  a  commission  might  do  much  good.  That  there  are 
abuses  that  need  correcting,  and  evils  that  need  to  be 
redressed,  has  been  only  too  patent.  Bat  no  restrictive 
or  prohibitive  legislative  enactment  yet  devised,  has 
accomplished  their  removal.  On  the  other  hand,  the 
handing  over  of  the  entire  system  of  railroads  to  a  few 
officials,  possessed  of  despotic  powers,  could  only  tend  to 
aggravate  matters.  Given  a  board,  however,  acting  as  a 
sort  of  mediator  between  conflicting  interests — possessed 
of  course  of  ample  powers  to  make  examinations  and 
investigations — impartially  criticising  and  reviewing  testi- 
mony and  evidence,  and  anxious  only  to  arrive  at  a  cor- 
rect conclusion,  be  that  in  favor  of  one  side  or  another — 
with  such  a  board,  sustained  by  public  opinion,  railroad 
managers  would  be  sure  to  heed  its  suggestions  and  adopt 
its  recommendations.  The  wisdom  of  a  policy  of  this  kind 
had  been  illustrated,  with  excellent  results,  in  at  least  one 
other  State,  and  New  York's  year  of  experience  under 
it  must  now  be  added  as  further  confirming  its  correct- 
ness. 

The  first  evidence  our  Commissioners  gave  of  being 
entitled  to  confidence  occurred  early  last  spring,  in  connec- 
tion with  the  veto  of  the  Five-Cent  Fare  Bill  by  Governor 
Cleveland,  which  the  Legislature  subsequently  referred  to 
the  Commissioners.  The  Commissioners  reported  unani- 
mously against  the  expediency  of  the  action  proposed,  and 
the  most  pronounced  member  of  the  Board  did  no  more 
than  recommend  an  extension  of  the  commission  hours, 
showing  at  once  the  unreasonableness  of  the  demand  for 
such  a  reduction  of  fares,  and  the  disposition  of  the  Board 
not  to  accept  popular  clamor  unsupported  by  reason  and 
facts  as  a  fair  basis  of  action.  Another  instance  also 
evidencing  the  willingness  of  managers  to  accede  to  the 
Commissioners'  requests  occurred  later  in  the  year  when 
in  deference  to  the  Commissioners'  recommendations, 
and  against  its  own  inclinations,  the  New  York  Central 
decided  to  reduce  rates  for  freight  and  passengers  on  its 
New  York  &  Harlem  division,  even  though  not  compelled 
to  do  so  by  law  and  while  such  reduction  entailed  a  large 
loss  in  earnings.  The  road  did  this  simply  because 
the  managers  wanted  to  make  concessions  to  public 
opinion,  which  evidently  yas  supporting  the  Commis- 
sioners' recommendations. 

The  usefulness  of  the  Board  in  another  way  is  amply 
demonstrated  in  the  efforts  which  its  members  have  made 
to  secure  more  frequent  and  ■  more  detailed  information 
about  railroad  affairs,  the  Board  recognizing  that  one  of 
the  crying  evils  of  the  day  in  connection  with  railroad 
management  relates  to  the  official  secrecy  which  is  so 
widely  and  so  persistently  practiced.  It  will  be  remem- 
bered that  in  August  last  the  Board  passed  a  resolation 
requiring  railroad  corporations  in  the  btate  to  make 
quarterly  reports  of  their  operations  hereafter  (in  addition 
to  the  annual  statements  required  by  law),  and  that  this 
aroused  considerable  opposition  on  the  part  of  railroad 
managers  at  the  time.  The  first  report  was  to  cover  the 
quarter  ended  September  30,  bat  as  no  returns  for  that 
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period  have  been  made,  we  presume  that  the  Commission- 
ers must  have  agreed  to  accept  the  report  for  the  full 
fiscal  year  ended  with  that  date  as  answering  the  same 
purpose,  and  not  have  insisted  upon  a  separate  statement 
for  the  single  quarter.  In  the  ordinary  course  of  events, 
the  return  for  the  quarter  ended  December  31  will  be 
due  about  the  middle  of  February,  and  it  is  to  be  hoped 
that  the  Board  will  see  to  it  that  the  railroads  fully  comply 
with  the  requirements  in  this  respect. 

But  while  the  Commissioners  in  passing  the  resolution 
have  undoubtedly  taken  a  step  in  the  right  direction, 
it  may  well  be  questioned  whether  they  have  gone 
quite  far  enough.  We  will  indicate  two  particulars 
in  which  improvement  would  seem  to  suggest  itself. 
In  the  first  place,  the  report  required  makes  no  provision 
for  comparison  with  the  preceding  year,  and  the 
necessary  data  for  that  year  is  not  to  be  found  in  the 
annual  reports,  the  only  returns  heretofore  made  by  the 
companies.  It  is  easy  to  see  that  without  such  comparison 
the  figures  for  the  present  year  alone  might  be  nearly  use- 
less, and  in  some  cases  positively  misleading,  for  it  is  cor- 
ceivable  that  in  any  given  three  months'  period  a  railroad 
might  net  one-quarter  or  three  quarters  of  its  profits  for 
the  whole  year,  or  possibly  make  no  profit  at  all.  The 
figures  for  such  period,  standing  alone,  and  made  without 
explanation,  would  furnish  the  public  a  very  imperfect 
guide  indeed  of  the  state  of  business.  The  Board  should 
certainly  require  comparisons  on  the  important  items  of 
earnings  and  expenses. 

Then  another  suggestion  we  would  make  is  that 
while  quarterly  statements  are  good  enough  in  their 
way,  they  are  hardly  as  frequent  in  some  of  their 
items  as  the  necessities  of  the  situation  would  seem  to 
call  for.  Take  the  present  time  in  illustration.  There  is 
a,tithe  moment  not  a  little  anxiety  to  know  the  course  of 
traffic  on  the  railroads  during  the  next  few  months,  owing 
to  the  continued  depression  in  all  branches  of  trade  and 
industry,  and  also  because  of  the  introduction  of  several 
new  competing  lines.  It  is  admitted  that  the  value  of  rail- 
road properties  will  be  largely  influenced  by  the  outcome 
of  these  months.  Now  the  large  class  of  small  investors 
have  at  least  as  much  right  to  early  information  as  direct- 
ors and  officers.  But  under  the  arrangement  of  quarterly 
reports  they  will  know  nothing  of  the  results  on  their 
properties  for,  say,  January,  February  and  March,  until 
the  middle  of  next  May,  when  the  direction  may  have  had 
ample  time  to  employ  their  fore  knowledge  by  unloading  on 
the  public.  The  remedy  is  clear  enough.  Let  us  have 
monthly  instead  of  quarterly  reports  on  such  items  as 
earnings  and  expenses,  first  estimated  and  issued  within 
ten  days  after  the  close  of  the  month,  and  then  with  next 
month's  estimate  the  actual  figures  for  the  previous  month 
could  be  published. 

Of  course,  the  Commissioners'  recommendations  and 
suggestions  have  not  all  been  adopted  by  the  railroads. 
But  even  where  they  have  not  been,  their  investigations 
have  brought  to  view  many  new  facts  and  much  valuable 
information,  and  thrown  considerable  light  upon  questions 
previously  little  understood.  In  some  instances,  indeed,  the 
railroads  were  not  ina  position  to  comply  with  the  request 
made.  For  example,  the  Board  recommended  the  aboli- 
tion of  the  elevator  charge  of  one  cent  per  bushel  on  grain 
at  the  port  of  New  York,  but  the  railroads  did  not  see 
their  way  clear  to  this,  contending  that  the  abolition  of  the 
charge  would  be  of  no  practical  benefit  to  merchants  and 
at  the  same  time  would  imperil  the  pooling  arrangement 
with  the  roads  to  other  cities,  under  which  a  uniform  and 
undeviating  tariff  is  sought  to  be  obtained.  The  Commis- 
sioners seem  to  recognize   the  difficulties  inherent   in  any 


attempt  to  deal  with  questions  involving  matters  outside 
the  State  as  well  as  within  it,  for  in  their  report  they  justly 
remark  that  "  in  the  inter  State  or  through-freight  aspect 
"  of  the  question  (of  rates)  it  may  be  said  that  little  power, 
"  resident  within  the  State,  can  be  exercised  in  its  deter. 
"  mination."  In  the  matter  of  the  re  classification  of  dry 
goods  too,  which  the  Board  recommended,  the  efforts  of 
the  Commissioners  have  as  yet  borne  little  direct  fruit,  but 
that  is  a  very  complicated  issue,  and  one  in  which  the  rail, 
roads  have  at  least  as  much  at  stake  as  the  trades  afiacted, 
and  would  seem  to  be  interested  in  making  any  needed 
change  at  the  earliest  moment  practicable. 

Altogether,  then,  the  Commissioners  have  done  much 
to  justify  their  existence.  Of  course,  the  continued  use- 
fulness of  the  Board  will  depend  upon  the  spirit  in  which 
the  work  begun  is  carried  on  in  the  future. 

LORD    LORNE    ON   CONFEDERATION. 

Since  his  return  to  England  the  late  Governor  General 
of  Canada  has  been  giving  his  countrymen  the  benefit  of 
his  observation  and  experience  as  a  colonial  ruler.  Among 
other  places,  his  lordship  has  visited  Glasgow,  Birming- 
ham and  London,  and  in  each  has  had  much  to  say  about 
Canada,  and  about  colonial  rule  generally.  It  is  quite 
evident  that  Lord  Lome  has  made  good  use  of  his  time, 
while  in  ■  Canada,  in  making  himself  familiar  with  the 
land  and  its  characteristics,  and  with  the  people,  their  ten- 
dencies and  their  wants;  and  the  impartial  judge  is  bound 
to  admit  that  the  conclusions  at  which  he  has  arrived  are 
in  the  main  sound,  and  that  the  advice  which  he  tenders, 
if  faithfully  followed,  will  conduce  alike  to  the  welfare  of 
the  mother  country,  and  to  that  of  her  colonial  children. 

Of  the  different  addresses  the  first  place  must  be  given 
to  that  which  was  recently  delivered  at  the  Colonial 
Institute,  a  Dody  which  gives  special  attention  to  colonial 
questions,  and  whose  object  it  is  to  promote  in  every 
way  the  growing  interests  of  the  Greater  Britain.  In  this 
address,  while  confining  himself  mainly  to  the  Dominion 
of  Canada  and  Australia,  he  has  in  his  mind's  eye  the 
entire  possessions  of  the  British  Crown  ;  and  it  is  very 
evident  that  he  feels  the  responsibility  which  rests  on  the 
statesmen  of  his  own  generation,  in  connection  with  the 
preservation- of  bonds  of  union  between  the  crown  and  its 
various  outlying  posse=sions  and  dependencies.  Lord 
Lome's  connection  with  Canada  has  enabled  him  fully 
to  understand  the  value  of  American  territory,  and  to 
appreciate  the  enormity  of  the  blunder  which  was  made  a 
hundred  years  ago,  when  the  work  of  many  generations 
was  undone,  and  the  strongest  and  most  hopeful  of 
Britain's  colonial  children  were  lost  to  the  mother  country 
forever.  The  loss  then  sustained  has  been  indirectly  re- 
covered. Huge  colonial  possessions  have  since  been  built 
up.  Canada  can  boast  of  her  five  millions ;  and 
Australia  will  soon  be  able  to  speak  proudly  of  her  four 
millions.  The  growing  strength  of  these  great  colonies 
— their  increasing  numbers  and  their  vast  territorial 
wealth — is  year  by  year  affecting  in  some  way  their  rela- 
tions with  the  mother  country.  The  old  questions  are 
coming  up  again — and  they  will  come  up  more  and  more 
— how  to  preserve  parental  authority  and  how  to  avoid 
giving  offense.  It  is  the  opinion  of  the  new  school  of 
statesmen  and  political  philosophers  that  the  colonies  and 
dependencies  may  be  preserved  in  perpetual  connection 
with  the  mother  country;  that  just  as  England  at  one  time 
grew  into  Great  Britain  by  the  union  with  Scotland,  so 
Great  Britain  is  growing  into  Greater  Britain  by  planting 
and  building  up  colonies  and  by  extending  her  boundaries 
beyond  the  seas,  and  that  all  colonial  policv  must  be 
shaped   with  these  ends    in    view.     These   views   have 
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found  no  such  exponeut  and  advocate  as  Professor  Sec; 
and  bis  "  Expansion  of  England  "  may  well  be  regardutl 
as  the  text-book  of  the  new  school.  L^rd  Lome  has 
proved  himself  a  skilful  and  able  disciple;  and  not  only 
is  he  convinced  that  the  colonial  policy  of  Great  Britain 
must  bo  made  subservient  to  certain  definite  ends,  but  he 
has  well  defined  notions  as  to  what  that  policy  should  be 
in  itself. 

Lord  Lome's'  first  principle  is  that  in  the  matter  of 
legislation  touching  domestic  questions  the  colonies  should 
be  let  alone.  lie  lays  special  stress  on  the  tariff.  Much 
as  the  children  may  love  the  parent  they  are  so  sensitive 
on  all  questions  of  economy  that  the  parent  must  not 
interfere  even  if  the  discrimination  should  be  injurious. 
As  a  rule,  colonies  will  be  guided  by  what  seems  their  own 
interest.  The  Dominion  of  Canada  with  all  its  boasted 
affection  for  the  mother  country  protects  its  own  indus- 
tries. In  Australia,  New  South  Wales  follows  out  the 
free-trade  policy;  but  Victoria  is  protectionist.  They  are 
each  guided  by  the  principle  of  self-interest.  For  the 
Imperial  Government  to  interfere  in  this  matter 
would  he,  in  the  judgment  of  Lord  Lome,  suici- 
dal policy.  Protection  and  free  trade,  whatever  the 
effect  on  the  mother  country,  must  be  left  to  the 
colonists  themselves.  The  men  who  would  "  preserve 
"  the  integrity  of  the  empire,  on  the  old  plan  of  dictation 
"  from  the  central  hive,"  are  characterized  as  "theLoid 
"Norths  of  our  day."  The  next  point  to  which  Lord 
Lome  gives  insistence  is  that  the  colonists  should  never 
be  allowed  to  think  that  their  interests  are  neglected- 
They  should  be  taught  to  feel  that  they  are  as  much  the 
oV.ject  of  care  on  the  part  of  the  Imperial  Government  in 
Montreal  or  Melbourne  as  in  London.  The  appointment 
of  a  High  Commissioner  on  the  part  of  Canada,  to  reside 
in  London,  is  pronounced  by  far  the  most  important  event 
in  recent  colonial  history.  It  secures  intelligent  consider- 
ation for  all  questions  in  any  way  affecting  Canada;  and  it 
is  suggested  that  if  such  an  official  had  existed  in  times 
gone  by,  such  bungling  as  is  visible  today  in  the  boundary 
line  of  Maine,  and  such  unwise  concessions  as  were  made 
on  the  Pacific  Slope,  would  not  have  been  possible. 

Lord  Lome  looks  with  hopeful  eye  to  the  project  of 
confederation.  He  sees  no  reason  why  the  "same  treaty 
"  with  a  foreign  power  should  not  include  various  provisions 
"for  the  various  parts  of  the  Empire."  Queen  Elizabeth 
was  Queen  of  England,  France  and  Virginia.  Why 
should  not  Victoria  be  Queen  of  Great  Britain  and 
Ireland,  Canada,  Australia,  India  and  the  rest  ?  But  con- 
federation must  be  confined  "  by  no  central  and  unwieldy 
"  Parliament,"  representing  widely  scattered  lands  and 
vastly  divergent  interests,  but  by  "  a  Council  of  Envoys, 
"  who,  by  working  together  for  each  part,  may  consummate 
"treaties  and  enforce  agreements."  No  country  like 
Canada  would  be  content  with  representation  in  the 
British  Parliament.  It  would  not  submit  to  have  its 
representatives  outvoted.  And  if  the  olonies  were 
united  In  one  body,  the  same  would  be  true  of  Australia. 
In  the  great  scheme  of  Imperial  confederation,  Lord 
Lome's  hope  of  unity  lies  wholly  in  this  "  Council  of 
Envoys." 

His  lordship  is  not  particular  to  explain  whether 
this  Council,  in  which  all  the  parts  of  the  Imperial 
confederation  would  be  represented,  would  be  above  and 
independent  of,  or  only  auxiliary  to,  the  Imperial  Parlia- 
ment. Because  Sir  Alexander  Gait  has  been  useful  in  an 
advisory  capacity,  he  seems  to  have  come  to  the  conc!u- 
sian,  somewhat  hastily  and  without  having  given  attention 
to  details,  that  a  body  of  such  men  would  be  equally  use 
ful  on  a   larger  scale.     The  day  is   far  distant  when  the 


i  arliament  will  abnegate  ita  functions  in  faror  of 
any  Council  of  Envoys,  and  it  is  doubtful  how  far  the  mere 
privilege  of  tendering  advice  would  be  satisfactory  to 
colonies  which,  in  a  hundred  years,  will  be  more  densely 
peopled  than  the  mother  country. 

There  can  bs  no  doubt  that  there  is  something  inviting 
in  the  experiment  of  building  up  a  great  colonial  empire. 
Such  an  empire  might  add  to  the  glory  of  Great  Britain; 
at  least  it  would  give  a  few  more  titles  to  the  Crown. 
But  with  no  power  to  interfere  with  the  tariff  in  the 
colonies,  with  every  separate  colony  pursuing  its  own 
policy  in  the  matter  of  trade,  it  is  difficult  to  see  how 
confederations  could  prove  any  substantial  gain  to  the- 
commerce  of  the  mother  country. 
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fProm  oar  own  correspondent.! 

London.  Saturday,  Jan.  5,  18S4. 

As  is  usual  during  the  earlier  days  of  the  year  the  money 
market  is  in  a  very  unsettled  condition,  but  the  tendency  has 
been  strongly  in  favor  of  lower  rates.  Short  loans  have 
been  in  very  little  demand,  and  are  now  procurable  about 
2  per  cent,  while  the  rate  of  discount  for  three  months' 
bills  has  declined  to  2%  percent.  Such  a  movement  was  re- 
garded as  certain,  and  there  is  every  reason  for  believing  that 
the  money  market  will  relapse  into  a  condition  of  depressing 
ease,  such  as  in  fact  to  indicate  that  ^the  position  of  mercan- 
tile affairs  and  of  enterprise  generally  is  most  un.iatisifactoiy. 
The  re-payments  of  loans  to  the  Bank  of  England  have,  it  is 
understood,  been  important  during  the  last  few  days,  and  as 
it  is  generally  recognized  that  the  applications  at  that  estab- 
lishment for  temporary  help  previously  to  the  close  of  the 
year  had  been  below  the  average,  there  is  naturally  an 
expectation  that  as  soon  as  the  dividends  on  the  public  funds 
have  bren  distributed,  the  supply  of  floating  money  will  be 
more  than  usually  large:  It  is  true,  indeed,  that  a  considerable 
amount  of  imperial  taxation  is  now  being  paid,  but  money  is 
not  at  present  much  wanted  for  general  purposes,  and  it  is 
difficult  to  see  how  any  improvement  can  immediately  arise. 

Money  is  dearer  oa  the  Continent  than  it  is  in  this  coun- 
try, but  this  has  been  the  case  for  several  weeks  past 
without  very  materially  affecting  our  gold  supplies,  and 
there  is  no  reason  why  muct  influence  should  be  produced 
now.  As  far  as  France  is.  concerned,  matters  are  so  bad  in  that 
country  that  the  holders  of  stocks'have,  for  some  time  past, 
been  selling  freely  on  the  London  market ;  but  there  has  been 
no  visible  sign  that  the  purcha.ses  on  our  part  have  caused  a 
strain  in  any  direction.  The  exchanges  are  adverse  to  us,  but 
not  to  an  extent  necessitating  any  important  transmission  of 
gold  to  Paris.  The  New  York  exchange  is  still  high,  and  there 
is  no  expectation  of  gold  shipments  from  this  country.  The 
Bank  of  England  being  in  a  strong  position,  the  future  should 
be  looked  forward  to  with  confidence;  bnt  unfortunately  this 
is  not  the  case.  On  the  contrary,  though  there  are  no  feelings 
of  alarm,  the  more  general  impression  is  that  business  for  some 
time  to  come  will  be  conducted  with  the  same  caution  which 
has  been  a  peculiarity  for  months  past. 

The  proportion  of  reserve  to  liabilities  at  the  Bank  of  England 
is  now  3i%  per  cent,  but  at  this  period  last  year  it  was  barely  30 
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per  cent.  These  low  proportions  are  dae  to  the  period  of  the 
year,  as  there  are  obviously  special  distributions  of  money  in 
progress.  The  supply  of  gold  held  by  the  Bank  of  England  is 
now  £21,437,365,  against  £20,353,791 ;  while  the  reserve  of 
notes  and  coin  is  £11,570,695,  against  £9,684,091  last  year. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks  : 


1 

3 

Open  marktt  rata. 

Interest  allowed 
for  deposits  by 

lanaon 

Bank  Bills. 

Trade  Bills. 

Joint 
Stock 
Banks. 

Disc't  Wses 

Three 
Months 

Fo«r 
Months 

Six 
Months 

Three 
Months 

Pour 
Months 

Six 

Months 

At 
Call. 

7(0  14 
Days. 

Nov.  30 

Dec.    7 

"     14 

"     21 

"     28 

Jan.    4 

3 
3 
3 
3 
3 
3 

am®  - 

2g®  - 

214®  - 
2«®- 

2M®- 
3>^®  - 

2«®  - 
2K®- 
3    ®  - 
3    ®- 

2!«®  - 
2«3- 

3    ®3Si 
3   @SH 
3    (S,3'2 
2K®3 

3>i®3 
3    ®3« 
3    @3^ 
3    ®3il 
3    ®8H. 
3    ®3M 

3    ®3>ii      2 
3    @3^       2 
3>4@3^|      2 
Si,-®3«l      2 
3!4@3^l      Z 
3    @3>4l      2 

2 
2 
2 
2 

2«-2!4 

Annexed  is  a  statement  showing  the  present  position  of   the 

Bank  of  England,   the  Bank   rate  of   discount,  the  price   of 

consols,  the  average  quotation  for  EuEclish  wheat,  the  price  of 

middling  upland  cotton,  of   No.  40  male  twi-it,  fair  2d  quality, 

and  the  Clearing  House    return  for  the  past  week,  compared 

with  previous  years  : 

l'8-3. 

£ 
26,419,700 

6,286,726 
25,927,678 
ll,375,8i'7 
29,115.715 

9,684,091 


Circulation 

Public  deposi  t8 

Other  deposits 

Governui't  securities. 

Other  securities 

Res've  of  notes  &  coin 
Coin   and   bullion  in 

both  departmeuts.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  UplaiKl  cotton .. 
No.  40  mule  twist... 


1884. 
£ 
2.5,016,670 
7,900,216 
25,8»0,3;J6 
14,4(;2,491 
25,557,765 
ll,57O,09.''> 


1882. 
£ 
26,161.075 

6,206,724 
24,350,771 
13.237,477 
26,004,128 

9,837,959 


18S1. 
£ 
26,9.-i3.840 

9,072,151 
24.735,625 
1.1,853.146 
23,650,128 
12,315,436 


21,437,365    20,353,791    20,249,034    24,259,276 


3411 

3  p.  c. 

lOlHid. 

39?.  Oil. 

S'^isd. 

9tsd. 


2978 

5  p.  c. 

lOld. 

40s.  lid. 

5"isd. 

lOd. 


3138 

5  p.  c. 
lOOd. 
44».  3d. 
C9|ad. 
10  ^d. 


3  p.  c 

98%  xd 

4l9.  lid 

613,8.1 

10%d 


CleariUK-House  ret'n. 144,551,000  143.920,000  159,719,000  161.622.000 
The  Bank  rate  of  discount  and  open  market    rates  at  the 
chief  Continental  cities   now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  oj 
Interest  at 

Jan.  3. 

Dec. 

27. 

Dee. 

20. 

Dec 

13. 

Bank 
Bate. 

3 
4 

3H 
8« 
5 

4 
« 

Open 
Market 

~25r 
3M 
SM 
8« 
3Ji 

an 

5 

* 

Bank 
Bate. 

S 

i 

3« 
5 
4 
B 

Open 
Market 

~nr 

3« 

SH 

3^ 

3X 

3« 

5 

4 

Bank 

Rate. 

3 
4 

3}i 
3X 

a 

4 
0 

Open 

Market 

~W 

3H 

SH 

SM 

SH 

5 

4 

Bank 
Rate. 

~~3 
4 

6 

4 

e 

Open 

Market 

Paris 

2>i 

an 

3« 
3H 
3M 

sa 

5 

4 
6H 

Berlin 

Frankfort 

Hambara 

Amsterdam 

Madrid  

Vienna 

ft.  Petersburg.. 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark: 

Gold— Tlie  p:old  sent  into  tlie  Bank  pinci^  our  last, amounting  to  £38,000 
consist*  iiuiOHieuruelv  of  sovcreis^is.  tliero  liaving  been  a  demand  for 
the  Continent  and  India  suflieiently  strong  to  absDrb  tile  balance  of  the 
arrivals.  Sovereigns  to  ihe  Viilue  of  £l;5,'i00  h.ive  been  withdrawn 
for  transniiss.on  to  Egypt  and  Soutli  America.  The  ■'  Nile"  brought 
£45,000  from  the  West  Indies,  the  'Neva"  £11,710  from  the  Brazils,  thci 
•' Lafayette' £.59,0(10  from  (Jentr.al  America,  .and  the  '•  Chimboriizo" 
£13,500  from  Aii.stralia;  total.  £129.-.'10.  The  "Ti>nt"  has  taken 
£60.ti0o  10  the  Brazils.  lUe  "Decoau"  £10,000  to  Bombay,  and  the 
"Suticj"  £v!5,(Ki0  to  .\le.xaiidiia. 

Silver-  1  he  foUowine  arrivals  have  come  to  hand  since  our  circular  of 
the27ihnlr.:  Knnn  Cliili,  £4'>,000;  liivcr  Pinto,  £33,000 ;  West  Indies, 
£52,6011;  New  York,  £15.000;  River  Plate,  i32.0i)O ;  total.  £J10.600. 
The  greater  part  of  the  abov-'.  aniv.-,d  in  lime  for  sliipment  this  week  to 
the  East,  and  .51d.  per  oz.stainiarrt  was  obtained,  showin.;^  a  slight  ri.se 
of  1-16<1.  oer  oz.  The  market  is  now  quiet,  and  the  quotation  for  this 
day  is  .'O'ad.  per  oz.  standard.  The  P.  &  O.  .steamers  have  taken  £13u,- 
600  to  Bomliay. 

Mexican  i  ollars— The  arrivals  hivve  been  largo  ;  thev  comprise  £160,- 
OOU  from  the  West  Indies  and  *20.0(i0  from  New  York.  The  bulk  of 
the  flrsr,  amount  had  been  sold  for  arrival,  an  1  40^1.  per  oz.  was 
obtained  fof  the  balance.  The  P.  &  O.  sieaiuor  has  taki'u  £i52,300to 
China  and  the  Straits. 

The  qaotations  for  bullion  are  reported  as  below  : 


Price  of  Gold. 


Jan.  3. 


Bar  Kold,  fine 02.|  77    9 

Bar  KOid.  contain'*? 

20  dwts.  silver.. oi.  77  10!^ 
Span,  doublonns.oz.  73  ii^i 
6.Am.doiiblooQS.oz.  73  84 
n. S.  (jold  coin...o?.  70  3ii 
Ger.  i^old  cotn...nj; 


Dec.  !i7. 


77    0 

77  101^ 
73  Vii 
7.3  S^ 
70    S>| 


Bar  silver,  tine.. oz. 
Bilisilver,  cuntatn- 
Intz  5  Krs.  Kold..oz. 
Cuke  silver  ,..o2. 
Mexican  dola.-.oz. 
Chilian  dois oz. 


Price  of  Silver. 


Jan.    3. 


50?i 

51K 

54T4 
41*94 


Dec.  27, 


a. 

.W  15-10 

51  5-16 
54  15-16 
4>IJ< 


Tenders  were  received  at  the  Bank  of  England  on  Wednes- 
day for  £1,510,000  Treasuiy  bills.  The  whole  of  the  amount 
was  allotted  at  three  months,  tenders  at  £99  Ss.  8d  receiving 
about  90  per  cent,  and  above  that  figure  in  full.  The  average 
discount  rate  was  £2  4.s.  9d.  per  cent  per  annum. 

The  Oude  &  llohland  Railway  Company,  limited,  aunmace 
that  they  are  prepared  to  receive  tenderii  for  debenture  bonds 
of  the  undertaking  to  the  amount  of  £500,000,  bearing  interest 
at  the  rate  of  3}^  per  cent  per  annum,  the  principal  and  interest 
being  guaranteed  by  the  Secretary  of  State  for  India  in  Cuunc-il-  ' 


The  minimum  price  at  which  tenders  will  be  received  has   cot 
been  disclosed. 

The  directors  of  the  Bank  of  England  invite  tenders  on  be- 
half of  the  Government  of  New  Zealand  for  £1,000,000  four 
per  cent  stock  at  a  minimum  price  of  98^,  with  interest  accru- 
ing from  November  1  last,  making  the  net  price  of  subsciiption 
£97  5s.  6d.  per  cent. 

Messrs.  Blake  Brothers  &  Co.  announce  that  they  are  pre- 
pared to  receive  subscriptions  to  an  issue  of  £1,300,000  first 
mortgage  5  per  cent  gold  bonds  of  the  Chicago  Milwaukee  & 
St.  Paul  Railway  Company  (Wiconsin  &  Minnesota  division), 
at  the  price  of  95i|  per  cent  or  £191  per  bond  of  £1,000.  The 
bonds  are  redeemable  on  July  1,  1921. 

The  National  Bank  of  New  Zealand,  limited,  announce  that 
they  are  empowered  to  negotiate  the  pale  of  £100,000  in  deben- 
tures, being  part  of  city  of  Auckland  5   per  cent  loan  of  £200,-  ' 
000.     The  minimum  price  at  which  tenders  will   be  accepted  is 
£101  per  £100  bond. 

The  nominal  capital  of  the  companies  brought  before  the 
public  last  year  was  confined  to  £35,301,500,  against  £84,591,047 
in  the  previous  year,  showing  a  decrease  of  £49,289,547.  The 
capital  offered  was  £25,626,330,  against  £52,112,560,  and  the 
total  deposits  were  £6,542,152,  against  £14,194,629  in  1SS2. 

The  failure  is  announced  of  Mr.  Alexander  Brogden,  M.  P  , 
ironworks  and  colliery  proprietor,  for  £723,530;  and  also  of 
Mr.  Henry  Brogden,  for  £720,645.  The  suspension  is  also 
announced  of  Samuel  King  Church,  colliery  proprietor,  trading 
as  Church,  Mi!sted&  C-).,  with  liabilities  estimated  at  £97,000. 
At  Liverpool,  Mr.  Charles  Inman  has  failed  for  £60,000  ;  and  at 
Bradford,  Mr.  John  Faint  Eisby,  speculator  in  house  and  land 
property,  for  £100,000. 

The  revenue  returns  just  issued  are  fairly  satisfactory.  There 
is  an  increase  lor  the  past  nine  months  of  £1,031,066,  of  which 
£S2O,OO0  is  due  to  income  and  property  tax,  £153,000  to  cus- 
toms' duties,  £190,000  to  excise,  £30,000  to  stamps,  £11,000  to 
house  duty,  £150,000  to  the  Post  Office,  and  £40,000  to  the  tele- 
graph service.     For  the  past  quarter  the  increase  is  £425,026. 

During  the  past  year  no  less  than  720  steamers,  with  a  total 
of  1,102,801  tons,  were  added  to  the  mercantile  fleet  in  the 
United  Kingdom  alone,  and  if  to  this  be  added  674  steamers  of 
982,961  tons,  built  in  1882,  and  630  steamers,  of  925,000  tons, 
built  in  1881,  we  obtain  the  respectable  total  of  3,024  steamers 
and  3,010,762  tons  in  three  years.  Although  email  in  compari- 
son, yet  the  number  of  ships  constructed  on  the  Continent,  espec- 
ially in  Fra  nee,  Sweden  and  Germany,  form  also  a  not  incon- 
.siderable  fleet.  Notwithstanding  the  dull  state  of  the  freight 
market,  the  price  of  new  ships  has,  until  lately,  been  fairly 
well  maintained  ;  but  now  they  are  being  offered  freely,  and 
several  ready  boats  can  be  bought  at  prices  which,  in  spite  of 
the  existing  depression,  should  be  well  worth  attention.  Second- 
hand ships  are  also  cheaper,  and  of  them  there  is  a  good  selec- 
tion. The  greater  number  of  builders  are  now  getting  slack, 
and  seek  orders;  but  the  prices  asked  are  still  too  high  to  offer 
any  temptation  to  speculators. 

The  wheat  trade  is  still  in  a  most  dull  and  inanimate  state, 
and  the  statistical  position  is  a  very  unfavorable  one  to  holders 
and  producers.  A  visible  supply  of  35,500,000  bushels  in  the 
United  States,  a  stock  of  foreign  wheat  and  flour  in  granery  in 
this  country  of  3,000,000  quarters,  and  a  supply  afloat  to  the 
United  Kingdom  of  rather  more  than  2,000,000  quarters,  are 
quite  sufficient  to  produce  caution  and  stagnation;  but  the  crops 
of  the  Southern  Hemisphere  will  be  soon  reaching  this  country, 
and  the  trade  expect  from  Australia  this  season  about  1,500,000 
quarters.  The  Australian  crop  is  unusually  early,  and  samples 
w^re  expected  by  the  mail  delivered  this  week,  but  I  believe 
they  have  not  arrived.  When  millers  calculate  how  large  is  the 
present  available  supply,  and  record  the  fact  that  from  Austra- 
lia the  harvest  will  proceed  to  India,  Egypt  and  the  extreme 
south  of  Europe  at  dates  not  very  distant,  it  is  evident  that  they 
can  have  but  one  policy,  viz.,  to  buy  from  hand-to-mouth. 
Besides  which,  the  re-opening  of  the  navigation  of  Russian  ports 
will  let  loo'-e  a  large  quantity  of  produce  wh'ich  Russian  mer- 
chants must  dispose  of  almost  at  any  price.  The  stock  of  wheat 
at  Odessa  is  estimated  at  5,000,000  cwt..  being  the  largest  quan- 
tity which  has  at  any  time  accumulated  in  the  port. 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  eigh- 
teen weeks  of  the  season,  the  average  price  of  home-grown 
wheat,  the  visible  supply  of  wheat  in  the  United  States,  and  the 
quantity  of  wheat  and  flour  estimated  to  be  afloat,  compared 
with  previous  seasons : 
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Whpiit 

Riirloy 

Oats 

roaa 

Benna , 

IniliuD  oorD.... 
Klour 


1883. 
..OWt.21.037,320 

, 8,237.334 

4.783.834 

592.102 

971.927 

0,R35.2i)6 

5,297,051 


188i>. 

25.131, f.8H 

7,450,389 

5,554.790 

70«,514 

6'.IO.(U)!t 

l,0l'.",9ii<) 

5,4ii2,(!28 


tnrrLiES  availaiu.k  roK  coKSUMmoN— i 


3883. 
liiiports of  wlicat.0\vt.21,. 537,329 

luiporta  of  Hour ^,297,051 

Bnloa   of   liuiiic-Kruwii 
pi-odiioe 17,365,560 


1882. 

23.131,686 

5,192.028 


1881.  1880, 

22,45!i,8.W  22,5H3,8.'>0 

6.370.310  «.170,3ii0 

520.(M4  4.59.^.863 

815,054  1.119,155 

577,714  .'■90,551 

9.i:Kt.717  13,l!4l),<)M'.) 

2,0!- 8,557  4,0391437 

EIUHTEKK  WBEKH. 

1881.  1880. 

22,459,850  22,.'i83.8.'.0 

2,688,557  4,039,437 


15.430,C0O    14;3U..300    13,090,300 


41,199,910    46,054,314    39,689,707 
4l8.  Id.       478.     Id. 
20,000,000    17,900,000 


Total 

Av'pc  pricn  of  KnKllxh 

wlioat  rot'HraHOii.ql'H.    -108.      6d. 
VIsihluHiniplvotwIii'iir, 

Inthr  i;.  8 1)ukIi. 35,135,000 

Snpiil.v  Of  wheat  ami 

flour  iilloat  to  U.  K. 

qra 2,161,000      2,412,000      3,911,000        

The  extent  of  the  Bales  of  home-growa  wheat,  barley  and 
oats  in  the  leadincf  markets  of  England  and  WaleH  during 
the  Brat  eighteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  ia  shown  in  the  following  statement : 

SALES. 

1883.                1882.  18?1.  1880. 

Wheat qrs.  1,C02.231           883,175  838,918  755,244 

Barley 1,784.709        1,154,918  904,2Sl  999,9i2 

Oats 217,337             88.>61  109,417  74,614 

The  following  are  the  average  prices  for  the  season  (per  qr]: 

1883.  1852.  1881.  1880. 

«.  d.  s.    d.  e.    d.  '  s.    d. 

Wheat 40  6  41  4  47  4  42  7 

Barley 33     O  34     7  '         34     0  33  10 

Oats 19    4  20  10  20  10  21     7 

Converting  qaarter-s  of  wheat  into  hundred  weights,  the 
totals  for  the  whole  kingdom  are  estimated  as  follows : 

1883.  1882.  1831.  1880. 

Wheat* owt.  17,365,560       15,430,000       14,541,300       13,090,500 

♦This  a/jsreirato  Is  arrived  at  by  multiplying  the  sales  lu  the  187  mar- 
kets above  by  Si.'j,  and  tliat  result  is  reduced  to  ewt.  by  multiplyins;  it 
hy  4'3-  'llila  proportion  biitweon  the  187  markets  and  tlio  tolaU  for  the 
kinedom  Is  adopted  liy  the  rjon<lou  gram  trade  and  Is  accepted  by  it  as 
proauciug  a  result  approximately  correct. 

The  following  are  the  quantities  of  wheat,  Hoar  and  India 
com  estimated  to  be  afloat  to  the  United  Kingdom  : 

At  present.         Lust  week.         Last  year.  1882. 

Wheat (ir8.1.858.000  1,924.000  2.123.000  2,771,000 

Flour 23H.0II0  240,000  209.r'00  114,000 

Indian  corn 2U8,0i0  318,000  118,000  234,000 

The  weather  is  verjr  mild,  the  temperature  in  London  being 
52  deg.  Fah.  There  has  been  much  f '  g  throughout  the  country 
during  the  last  fortnight;  but,  as  far  as  agriculture  is  con- 
cerned, the  accoonts  are  favorable,  the  autumn  Laving  been 
propitious. 

English  narket  RoporM— Per  Cable. 

The  daily  dosing  quotations  for  securities,  &c.,  at  London 
•nd  for  breadstutfs  and  provision.*  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  January  18  : 


London. 

Sat. 

Jfon. 

Tuts. 

Wed. 

Thuri. 
5078 

1 
Fri. 

BUver,  peroz d. 

50% 

50!. 1,8 

.5013„ 

50''9 

5C% 

Consols  for  money 

101  »8 

101 9, g 

101% 

101% 

101% 

lOHie 

OoDSole  for  account 

101»i 

101% 

101=8 

Hi's 

101=8 

lOloS 

IVoh  reutei<(ln  Paris)  fr. 

76-80 

76-70 

76-60 

76-47% 

76-72%'70-70 

U.  8.  4>«8of  1891 

117% 

117% 

117% 

117% 

1:7 

117 

0.8.  4s  of  1907 

126's 

120% 

Il2fi% 

126% 

127% 

127% 

Canadiiiii  Paelllo 

.-.8 

57% 

57=8 

15408 

5514 

66^8 

Chic.  Mil.  Ji  St.  Paid  .... 

9->»s 

94% 

91% 

69% 

90 

91 

Erie,  couMiion  stouk 

27''s 

27 

2.^% 

25 14 

23=8 

2638 

nilnols  Central 

138 

138 

137 

136 

140 

Pennsylvania.  .. 

6(1% 

60% 

6033 

60 

60% 
28% 

60 14 

28% 

Phlladelpbia  liz  Reading. 

29iS8 

iO'a 

2S3a 

28% 

New  York  rmitral |lie% 

11638 

1115 

lljag 

114% 

11538 

Liverpool. 

Sat. 

Mon. 

rue*. 

Wed. 

Thurs. 

#Vl. 

:    d. 

s.    U. 

».    d. 

$.    d. 

1.    d. 

t.    d. 

Plonr  (ex.  Btate)..100  lb. 

11    9 

U    9 

11    9 

11    9 

11    9 

11    9 

Wheat,  No.  l,wh.      " 

9    7 

8    7 

8    7 

8    7 

8    7 

8    7 

Spring,  No.  2,  old  " 

8    1 

8    1 

•8    1 

8    1 

8    1 

8     1 

Spring.  No.  2,  n..   " 
Winter.  South,  u      " 

8    3 

8    3 

8    3 

8    3 

8    3 

8    3 

9    8 

9    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n      " 

S    6 

8    6 

8    5 

8    5 

8    5 

8    5 

Cal.,  No.  1 " 

8  11 

8  11 

8    9 

8    9 

8    9 

8    9 

Cal.,  No.  2 " 

8    5 

6    5 

8    3 

8    3 

8    3 

8    3 

Com,  mix.,  new " 

5    4 

3    4 

5    3% 

5    3% 

5    3% 

5    3% 

Pork,  West.  mess..y  bbl. 

64    0 

65    0 

65    0 

63    0 

66    0 

65    0 

Baoon,  long  clear,  new.. 

41    0 

41    0 

40    6 

40    6 

40    6 

40    6 

Beef,  pr.  mess,  new,Vto. 

D3    0 

93    0 

P3    0 

93    0 

91    0 

91    p 
45    D 

Lard,  prime  West,  f)  cwt. 

45    3 

45    6 

45    0 

43    0 

45    0 

Cheese.  Am.  choice 166    0 

66    0 

67    0 

67    « 

67    6 

67    6 

^ATIo^JAL  BASK8.— The  following  national  banks  have  lately 
been  organized  : 

8,001— Tbo  Wellington  Natii>nal  Bank.  Kans.    Capital,  $50,000.    Jauio.') 

A.  .Mai:i;;iiii,  President.'    F.  P.  Neal.  Cashier. 
3,092— The    Willlanislown    Natiiiiial     Bank,    Mass.    Capital,    $50,000. 

Frcderie  Ijike,  PreHidcnt.    Charles  II.  .M<thor.  (lashlor. 
8,093— Tlio  Mrst  National  Bank  of  La  Gnnmo.  Ga.    Capital.  .$50.ii00 

I^'wis  J.  Render.  Pre.nidont.    J.  G.  Tiuilt,  Cashier. 
3.094— The  First  Niitional    Bank  of  Bonliam.  Texas.    Capital.  $60,000. 

W.  .\.  Nunnelep.  President.    A.  B.  Scarborough.  CaslUor. 
3,095-The  l*hpenileg  National  Hank.  Mich.    Capital,  $50,1:00.    Cliarlcs 

11.  Hull,  President,    togbort  N.  Ole,  Cashier. 


3,000-Tbo  Grafton   N- 
K.  Fulton,  V  > 

3,097-Th«     First    Nmi 

$.50,<00.      William 
Cashier. 


Ilk.  Onk.    < 

■  ;  Do  Will  I 

k    of    lilllir:  : 

Stcbbius,     I'runidcut. 


')00.    Krederlo 

'-hlor. 

Ty.     CaplUI, 
II.    U.    MuDd, 


3,098— Tim  Manufnoturers'  National  Bank  of  Minneapolis,  Minn 
ital.  #300.000.    J.  W.  JolinHoii,  President.    .1.  II    " 


Oap- 

3,099— Th«  City   .Vatlonal  Bank  of  Hastings,"  Neli."  Capital.  Vio'ow' 

I.yman  II.  Tower.  Prehident.    .foHciih  8.  Allison,  Cashier 
3,100— Tho  First  National   Hank  of  Waliaslia.  Minn.    Capital,  $50  000 

Lueas  Iliihn,  President.     lirneo  i'lorer.  (;a»hlei-. 
8,101— The  Cllizeiii,'  National   Hank  of    Grand   Is'and,  Neb.    Capital. 

$60,000.     Andrew  A.  Koonig,  Presldont.    D.  II.  VIetlis,  Cashier 
3,102— Tho  Calumet  National   Bank    of   South    Chicago.   III.    Caiiltal 

$50,000.    Horato    P.    Taylor,    President ;    Clark    P.    Wilder 

Cai-hler. 
3,103— The  Kxehangei  National  Bank  of  Louisiana,  Mo.  Capital,  $50,000. 

Marnua  IJreyfus.  President:  Rich  ^rd  J.  Hawkins,  CiMhIer. 
3,104— Thu    F/irmers'    National    B»nk  of   KittaunlDg,    Pa.     Capital. 

$100,000.    John  A.  Colwell,  President.    Goo.  W.  Dovcrsplke, 

('ashior. 
3,105— Tho  First  .Vallonal  B;ink  of  Waverly,  lowii.    Capital,  $1(  0,000. 

.1.  H.  Bowman,  President;  H.  a.  Burr,  Cashier. 
3,t0G-Thc  First  National  Bank  of  Huntington,  W.Va.  Capital,  $30,000. 

J.  L.  Caldwell.  President.    .M.  C.  Olmmlck,  Cashier. 
3,107— The  First  National  Bank  of  Tullahoma,  Tenn.    C  ipita',  $50,000. 

LIlloD.  Iliekerson.  Prosidont:  .S;iiitli.I.  Walling.  .Jr.,  iJailiier. 
ConuKCTiov. -No.  3.037    Tiie  First  National  Bank  of  Brookings  In- 
stead of  tho  First  Natlimal  Bank  of  Brookliugpi. 

In  tho  First  National  Bank  of  Texarkana,  Texas:  J.  H.  Draughon. 
Vice-President  instead  of  . I.  H.  Lrnughon. 
The  City  National  Bank  of  L-i  Salle,  Ills.    Voluntiry  liquldatlou  Jan. 

Imports  and  Kxpobts  fob  thb  Webk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  .'f9,29B,951  against  $8,061,980  the  pre- 
ceding week  and  |7,413,39'1  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  15  amounted  to  $8,474,59,'),  against 
$6,413,607  last  week  and  $.5,432,515  two  weeks  previous.  The 
following  are  tlie  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  10  and  for  the  week  ending  (for  general 
merchandise)  Jan.  11;  also  totals  since  the  beginning  of  first 
week  m  January : 

POREION  IMPORTS  AT  NEW   TOBK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

ien'Imer'dlse.. 

*3,314,827 
6.119,197 

$3,667,890 
6,935,930 

J3.01-7.170 
5,707,954 

*2.81-»,793 
6, 482,153 

Total 

Shice  Jan.  1. 

Dry  goods 

Glen'lraer'dlse.. 

$9,434,024 

S3.056.S70 
11.180.660 

$10,603,820 

$5,756,925 
12.707,633 

$8,755,124 

$5,393,316 
11,562,772 

i  9,296,951 

$5,481,342 
11,877,589 

rntal  2  weeks.. 

$16,237,530 

ilS.46 1,558 

j- 16,956,08^ 

$17,358,931 

In  our  report  of  the  dry  good-i  trade  will  be  found  the  imports 
06  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports- (exclusive  if 
specie)  from  tho  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  15,  1884,  and  from  January  1  to  date : 

EXPORTS  FBO.M  NEW   VOBK  FOR  THB   WEBK. 


1881. 

1882. 

1883. 

1884. 

For  the  week. . . 
Prev.  reported. 

$6,4W,266 
6,772,531 

$6,151,636 
5.940,131 

$7,007,203 
7,349,92 1 

$0,474,595 
6,413,007 

Total  2  weeks.. 

$13,252,797    *12.091.770 

$14,357,121 

$12,858,202 

The  following  table  shows  tiie  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  12,  and  since 
Jan.  1, 1884,  and  for  the  corresponding  periods  in  18^3  and  1832. 

E.KPOBTS  AND  IMPOKTS  Of  SPKOItl   .VT  -SBW   VOItK. 


Qetd 

Eifporls. 

Imports. 

Week. 

StnceJan.l. 

Week. 

SineeJan.!. 

Oreat  Britain 

$ 

i',5o6 

$ 

i'.5o6 

$ 

10,45  i 

$ 

France 

West  Indies 

15,799 

South  America 

8,431 

ill  other  countries 

T«tal  1884 

Total  1883 

$1,500 

i',:Voo 

$1,500 
1,285 
1,500 

$10,151 

7.-190 

99,433 

$24,233 

33,003 

189,700 

Total  1882 

Silver. 
areat  Britain ; 

$215,002 
30,972 

2,300 


<-  $473,25-2 
30,972 



2,300 

$ 

3,ibi 

32,26ii 

9 

Frauoe 

2  600 

iVest  In>:ies 

24,124 

Mexico 

(.0,809 

South  America 

1,133 

All  other  countries 

Total  18f4 

$24  8,271 
266.106 
107.800 

$508,524 
531.535 
333,039 

$35,370 
27.190 
56.217 

$88,626 

Total  3883 

71,331 

Total  1882 

70.925 

Of  the  above  imports  for  the  week  in  1884,  $6,560  were 
American  gold  coin  and  $604  -American  filver  coin.  Of  the 
exports  during  the  same  time  $1,500  were  American  gold  coin. 

One  Hundred  and  Twbnty-Fipth  Call  foe  U.  S.  Bosds. — 
The  Secretary  of  the  Treasury  gives  notice  that  the  bonds 
below  designated  will  be  raid  at  the  Treasury  of  the  United 
States  on  the  15th  day  of  March,  18S4,  and  that  the  interest  on 
said  bonds  will  cease  on  that  day,  viz.  : 

Three  per  cant  bonds  lasued  under  the  Act  of  Congress  approved  July 
12,  1832.  and  niMubered  as  follows : 

$.50- Orig.  No.        304  to  Orig.  No.        846.  liof^  inclusive. 
$100— Orii;.  No.    4.893  to  Grig.  No.    ,'^,446,  both  luclasive ;  and 
Orig.  No.    9,405  to  Grig  No.    9,469,  both  Inclusive. 
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i?iOO— Oii?.  No.    2,1-10  to  Oiiff.  No.    2.3.i3,  botli  inclusive. 
ipl.OOU— Oi'ig.  No.  15,m.i  to  Oi'ig.  No,  IG.^^iO,  l)oth  iiieluaivo;  and 
Oiisr.  No.  CC.iitiO  to  Orip.  No.  23,H7.j.  Ijotb  inclusive. 
$10,000— Oris.  No.  23,8J1  to  Orig.  No.  2i,72.T,  botli  Inclusive. 

Total $10,00i),000. 

Tlie  bonds  desoiilied  above  are  either  bonds  of  tlio  "  orisjlnal"  issur' 
which  have  but  one  serial  nmnUer  (duplicated  at  each  end)  or  '  substi- 
tute" l)oiids,  which  may  bo  distinguislied  by  the  double  set  of  nuniliers 
(also  duplicated  at  each  end  of  the  bond)  which  are  marked  plainly 
"original  numbers"  and  "substitute  numbers."  All  of  the  bonds  of 
this  loan  will  be  called  by  the  Original  numbers  only. 

Ohio  Ceutnit.— At  Parkersburg,  West  Va.,  Jan.  15.  Judge 
Jackson  heard  an  application  to  extend  the  jurisdiction  of 
Receiver  Sharp  of  the  Ohio  Central  R^il^oad,  to  Corning,  Ohio. 
The  motion  was  opposed  by  Mr.  Swayne  for  the  Central  Trust 
Company.  Judge  Jackson  reviewed  the  history  of  the  ques- 
tions involved,  and  withheld  final  action  for  a  few  days,  at  Mr. 
Swayne's  request,  until  he  could  file  an  addilioiial  brief.  He 
stated,  however,  that  it  was  due  for  him  to  intimate  the  view.s 
that  had  controlled  him  in  the  appointment  of  Mr.  Sharp  as 
Receiver.  He  was  strongly  inclined  to  the  opinion  that  the 
court  in  this  circuit  had  prior  jurisdiction  in  this  cause  over  the 
court  in  the  Sixth  Circuit.  [There  is  a  eonfllet  of  authority 
between  this  Judge  and  the  Judge  of  the  Ohio  Circuit  as  to 
who  technically  acquired  jurisdiction  first.  Mr.  Martin  has 
been  appointed  Receiver  by  the  court  in  Ohio  and  Thos.  R. 
Sharp  by  the  court  in  West  Va,] 

Pittsburg  City  Bonds. — A  press  dispatch  from  Pitt^burg, 
Pa.,  January  17,  said  tliat  attorneys  representing  prominent 
citizens  and  taxpayers  of  Pittsbui.<=;  had  served  a  notice  on 
Mayor  Lyon  that  an  application  would  be  made  on  the  26th 
inst.  to  restrain  the  city  and  its  officers  from  issuing  bonds  for 
$4,600,000,  under  the  provisions  of  an  arrangement  entered 
into  between  the  sub-committee  of  the  Finance  Committee  of 
Pittsburg  and  a  syndicate  composed  of  Henry  Wheelen  of 
Philadelphia  and  John  D.  Scully  and  Wilson  McCandless  of 
Pittsburg,  which,  it  is  claimed,  is  illegal  and  null  and  void. 
Bjnds  to  the  amount  of  $1,400,000  have  already  been  issued. 

ritlsburg  &  Lake  Erie. — At  Pittsburg,  Jan.  14,  the  annual 
meeting  of  the  stockholders  of  the  Pittsburg  &  Lake  Erie 
road  took  place.  The  most  important  business  before  the 
meeting  was  the  proposed  lease  of  the  Pittsburg  McKeesport  & 
Youghiogheny  Railroad.  A  dispatch  to  the  Philadelphia 
Presi  says  :  "  A  plan  for  this  lease  was  submitted.  Its  salient 
points  are  that  the  bonds  of  the  road  are  to  be  guaranteed  and 
6  per  cent  annual  interest  guaranteed  on  its  stock,  subject 
under  certain  provi.sos  to  an  increase.  The  leasv:  is  for  ninety- 
nine  years.  It  was  accepted  by  the  stockholders.  The  roai 
extends  the  Like  Erie's  tracks  to  the  coke  regions,  a  distance  of 
fifty-nine  miles.  It  was  completed  a  few  months  ago,  and  cost 
$.5,500,000.  The  President  of  the  Pitts.  &  L.  E.  road  reports 
net  earnings  for  1883  of  |407,150,  and  the  financial  condition  of 
the  road  as  follows  :  Total  mortgage,  including  capital  stock, 
$2,103,0.53:  total  scrip  debt,  $615,000;  balance  due  on  equip- 
ments, $.50,014  ;  temporary  loan,  $290,419.  The  assets  are,  con- 
strnctim,  $3.910,7.56,  equipments  $1,116,318,  right  of  way  $485,- 
3,56,  real  estate  $30,5,590,  and  cash  on  hand  $46,892.  The  undi- 
vided surplus  is  $750,517.  A  10  per  cent  scrip  dividend  was 
recommended.  The  officers  elected  are  :  President,  John 
Newell  ;  directors,  David  Hostettler,  Jacob  Henrici,  James  J. 
Bennett,  Herbert  Dupuy,  M.  W.  Watson," Ralph  Bagaley,  A.  E. 
W.  Painter,  James  M.  Schoonmaker,  John  Reeves,  J.  H.  Reeves 
and  D.  Leet  Wilson. 

St.  Jos(>i>U  &  Western.— The  board  of  directors  of  the  St. 
Joseph  &  Western  Railroad  Company  was  recently  reorganizeci 
as  follows  :  Sidney  Dillon,  Frederick  L.  Ames,  Elisha  Atkins, 
F.  Gordon  Dexter,  Ezra  H.  Baker,  Oliver  W.  Mink,  James  G. 
Harris,  Henry  McFarland,  Francis  W.  Williams.  James  C.  Par- 
rish,  William  Straus--,  Elias  C.  Benedict  and  Winslow  Judson. 
The  five  last  named  are  new  men  and  represent  the  minot-ity 
interests  in  the  management  of  the  road,  the  receivership  of 
the  property  being  terminated  by  order  of  Judge  McCrary,  by 
consent  of  all  parties.  In  the  new  board  the  following  are  the 
executive  committee  :  Sidney  Dillon,  Elisha  Atkins,  F.  L. 
Ames,  Elias  C.  Benedict  and  William  Strauss.  Messrs.  Benedict 
and  Strauss  represent  the  minority  interests.  The  foreclosure 
suit  is  not  terminated  by  this  arrangement. 

Texas  &  >>t.  Loiiis,— This  narrow-gauge  road  of  nearly  725 
miles  extends  from  the  Mississippi  opposite  Cairo  southwestward 
to  Gatesville,  near  the  centre  of  Texas.  The  Central  Trust 
Company  of  New  York,  as  Trustee,  filed  in  the  Unite(i  States 
Circuit  Court  its  bills  for  the  foreclosure  of  mortgages  on  the 
two  divisions  of  this  road — the  Missouri  &  Arkansas  division 
and  the  Texas  division.  The  bills  allege  a  default  of  six 
months  in  the  payment  of  interest,  and  pray  for  the  sale  of 
the  road,  subject  to  the  rights  of  the  bondholders,  who  have 
not  been  refunded  on  the  former  issues.  W.  R.  Woodward  was 
appointed  receiver. 

Col.  James  W.  Paramore,  President  of  the  Texas  &  St.  Louis 
Railroad,  .said  of  the  proceedings  that  they  were  friendly,  and 
that  Mr.  Woodward  was  his  General  Manager  of  the  road.  That 
the  present  step  appeared  necessary  in  order  to  carry  out  the 
readju.stment  and  to  protect  the  92  percent  of  btockholders 
who  have  paid  their  assessment  of  7/<2  per  cent.  The  8  per 
cent  of  stockholders  are  partially  Eastern  and  partially  Western 
men.  Some  of  them  are  interested  in  the  Gould  roads  an(i  are 
anxious  to  stir  up  trouble. 

Tninlv  Line  Pool.— The  effort  to  cut  off  Delaware  Lacka- 
wanna &  Western  from  rail  connections  west  of  Buffalo  has 
been  made.  Under,  the  direction  of  Commissioner  Fink  the 
four  trunk  lines  west  from  Buffalo  published  a  large  advertise- 
ment giving  notice  to  shippers  that  the  Delaware  Lackawanna 


&  Western  had  no  authority  to  issue  through  bills  of  lading. 
At  Buffalo  the  Lackawanna  tendered  the  Nickel  Plate  eight 
car-loads  of  freight,  and  it  was  refused  by  the  latter  rciad, 
when  an  injunction  was  issued  enjoining  the  road  from  refusing 
the  freight.  On  Thursday,  however,  the  Delaware  Lackawanna 
&  Western  agreed  to  accept  arbitration  by  three  arbitrators  on 
the  question  of  its  percentage  in  the  trunk  line  pool,  the  per- 
centage which  they  ask  being  understood  to  be  15  per  cent, 
while  11  per  cent  only  was  offered  by  the  pool. 

— Messrs.  Harper  &  Brothers  have  just  published  a  little  book 
by  Mr.  Wm.  Blaikie,  entitled  "  The  Bodies  of  Our  Children." 
Mr  Blaikie  is  also  author  ot  the  volume  "  How  to  Get  Strong 
and  H  >w  to  Stay  So,"  a  book  published  by  the  Messrs.  Harper 
a  few  years  ago  which  has  had  a  large  sale  in  this  country  and 
abroad.  These  books,  as  the  names  indicate,  are  devoted  to  the 
subject  of  bodily  exercise,  and  the  one  just  now  issued  i» 
intended  as  a  text  book  for  use  in  schools,  where  phy.sieal  exer- 
cise, Mr.  Blaikie  most  reasonably  urges,  should  become  a 
regular  part  of  the  educational  course.  It  is  hardly  possible  to 
speak  too  forcibly  of  the  importance  of  some  regular  methods 
of  physical  training  for  boys  and  girls  in  this  country,  and  Mr. 
Blaikie's  book  furnishes  a  simple  guide  for  developing  all  parts 
of  the  body  by  exercising  different  sets  of  muscles,  according  to 
the  methods  therein  indicated.  Already  the  sales  of  the  book 
are  very  promising. 

— The  Manhattan  Life  Insurance  Company's  thirty-fourth 
annual  report  will  be  found  in  the  advertising  columns  of  th& 
Chronicle.  It  presents  a  clear  statement  of  the  business  of 
the  company  for  the  year  just  closed.  In  the  face  of  the  de- 
pression in  mercantile  affairs  the  net  assets  of  the  Manhattan 
increased  over  $250,000  last  year,  and  its  surplus  as  regards 
policy  holders  now  exceeds  two  and  a  quarter  millions.  Since 
the  organization  of  the  Manhattan,  in  1850,  twelve  million  dol- 
lars have  been  paid  to  policy  holders  and  nearly  ten  millions 
more  in  returned  premiums,  dividends,  etc. 

— The  yearly  statement  of  the  Liverpool  &  London  &  Globe 
Insurance  Company,  published  in  another  column,  is  a  hand- 
some exhibit  of  the  business  of  this  large  and  conservative 
company.  A  special  feiture  is  the  important  difference  be- 
tween the  income  and  expenditure  items.  The  surplus  siiow.s 
the  large  amount  of  .$2,576,511,  which  is  irrespective  of  the 
vast  resources  of  the  home  office. 

—Mr.  Joseph  G.  Martin  of  10  State  Street,  Boston,  has  issued 
his  annual  publication  entitled  "Stock  Fluctuations."  This  is 
a  standard  publication  in  B  )Ston,  and  gives  all  information  re- 
garding the  fluctuations  of  prices  in  that  market,  and  the 
particulars  of  capital,  dividends,  rates  of  interest,  dates  of  pay- 
ment and  other  details  pertaining  to  the  local  stocks,  as  well  as 
the  railroad  stocks  and  bonds  commonly  sold  there. 

— The  Canadian  Pacific  Railway  has  declared  its  serai-annual 
dividend  at  the  rate  of  5  per  cent  per  annum,  and  warrants  for 
the  same  wil' be  delivered  on  and  after  Feb  18,  at  thr- office 
of  Messrs,  J.  Kennedy  Tod  &  C  >.,  6  i  VVilliam  Street,  New  York, 
or  Messrs.  Morton,  Rose  &  Co.,  London. 

— The  Homestake  Gold  Mining  Company  has  declared  its 
sixty-fifth  dividend  (f 25,000)  for  the  month  of  December,  pay- 
able at  office  of  the  transfer  agents,  Lounsbery  &  Haggin, 
Mills  Building,  on  the  25th  inst. 

Anction  Sales. — The  following,  seldom  or  never  .sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son. 


Sharen, 

7.5  Am.  Ex.  Nat.  K'k.l30i3®130 

30  Atl'tic  State  B'k,  B'lslj  n . .  130 

108  Butcher'  &  Drovers'  lJ'k..lr.9i2 

l50  Bank  of  America lUo^is 

20  B'k  of  N.  Y.  Nat.  B'k'g  Ass.  1 75 
o.'iO  Imp'i's'  &Tr'd'8'Nat.  Bk.2B7U 
"2.3  Leather M'frs'  Nat.  B'k. .172 
-00  Long  Isboul  Bank. 114i2@11434 
180  Market  National  Bank...l4y 

.50  Mclioii'n  National  Bank.lSOio 
140  Mechanics' Nat.  B'kl51'<*150 

•-.5  Merchants'  Nat.  Bank 13114 

.".00  M'f'rs'Ni't.  B'k.  6r'klyu..lt0i3 

loo  Mount  .vforris  Bank ;32 

100  National  City  Bank 297 

400  Nat.  Citizens'  Back 12212 

300  Nat.  B'k  of  .om'eolfi7i2al55i3 
30  N.  Y.  County  Sat.  B'k. ...101 

2,50  Oriental  Bank 160al01i4 

.">0  Sixth  National  Bank 16!) 

2C0  Union  National  B'k.l76®172i4 

1,200  Bulls'  Head  Bank I}i26 

2r)0  Mercantile  Trust  Co. 142  Jj 

1.50  Central  Trust  Co 276I3 

50  United  States  Trust  Co... 501 

115  Uuion  Trust  Co 392a382 

100  National  Trust  Co $20 

20i.S.ifo  Deposit  €•).  of  N.  Y..  115 
79  Cent. N.J.  land  [mp'tCo.  21 
60  Improved  Dwell'gs  Ass'n.  89 

30  Screw  Dock  Company 77 

2  I  Unlim  Ferry  Company. ..179 

3*2  N.  Y.  Bowery  Ins.  Co 1.57  V. 

40  Oriental  Bank ]G2ii 

40  Paeillc  B.ank 171 

20  Stuvvesani  Ins.  Co 123 

8  P.arific  Ins.  Co 181 

30  United  States  Ins.  Co. ...131 

20  Bong  Islaiul  Ins.  Co ll.'.^j 

10  2d  Avenue  UK.  Co 225 

200  erooklyii  C'iiy  KK.  Co 210I2 

113  Park  Bank 163ia 

10  Ft'nk'n<V  Emp'm  Dis.  Co. 110 

10  3d  AvennellK.  Co 283 

14  N.  Y.  Mut.  Gas-Light  Co..  130 
60  Williamsburg  Gas-L't  Co.  114 


Shareft, 

100  Park  Bank 163 

25  Mercantile  Nat.  Bank 120 

45  Bank  of  Commerce 151\; 

10  Continental  Ina.  Co 243  Hi 

1,000  Savon  de  Terro  Co ,f  1 

500  Continental  M'fg  C  ■ ,*2  50 

23  TwinRiv.SilvcrMiii'gCo  $1 

237  Owyhee  Mining  Co $1 

SO  Chilcott  Patent  Soap  Co..$l 
285  Oceanic  Petroleum  Co....$l 

F,0)i(ls. 
$3,000  Kings  County  Gs,  coup. 

^      due  188'J 113>4Aint 

$5,000  City  of  N.  Y'.  7s,  Ass'uc 
Fund  Stock  register'd,  duo 

1887 llBSg&int 

$20,000  City  of  N.  Y.  Ss,  lm|.'D 

reg.,  due  1884 lOl'aifeint 

$5,000  City  of  N.  Y.  78,  Imp't 

Si'kreg.,  due  1892.. .  127 'a  &  int 
$5,000  County  of  N.  Y.  7s,  Ass. 

Pa.8tk.reg,  due  1903. 142'9&int 
$11, 000  City  of  N.Y'.  78,  Cr't'u 
Water  Main  Sl'k  reg..  due 

1900 13978  &  Int 

$15,000  N.  Y.  County  79,  reg., 

duelS84 10338&int 

$3,500  City  of  N.  Y'.  6;.,  Cent. 
Park  Imp't  1' "d  Reg.  Sfk, 

due  1887 109"i8&int 

$2,000  Ccd'rF  lis  &  Minn.  KK. 

7s.  coui>.  bonds 112 

$100  U.  8  Trust  Co.  Kec't  for 

suh'u  to  10  sh.  Real  Kstate 

E.^icll.&  Auct  Room.  Ini'd  120 

$2,000  Cent.  P  k  N   .t  E.  Kiv. 

RR.  Consolidated  7s,  due 

1!02 120*int 

$4,000  B'lvay  &  7tli  Ave.  RR. 

1st  .3s,  due  1904 101>4&lnt 

$1,000  N.  Y.  .\lut.  Oa»-L't  Co. 

Ist  (is,  due  1902 101 

.$2,475  Krie  C.inal  Co.  Bonds.. $1 
$3,000  City  of  Watcrt'u,  Wis., 
coup,  bonds $11 


Janl-arv  la,  t8'4.| 


rilH   CHRONICLF. 


81 


'^hc  i^auUers'  CSaactte. 


UIVIDBNUa. 


tfame  of  Oompany. 


Hnllmiida. 

Cnimlrn  &.  Atlmitu'.  ^<n•t 

CAiintlliiii  Pai'illu 

Odnr  KaplilH  ,t  Mo.  Hlvur 

Cliualiliv,  pnr 

imni.l«(Viiti-i.l 

Mill  (  iv.k  *  Mine  Illll 

Mt,  Calholl  Si  I't.  C'lir 

.Sflun  Iklll  Villi. ■}•  Niiv.  HR 

■lank. 

German  AiiuTiian 

IiiMiirituce.' 

Conlineiitul 

Knickerbocker  Plre 

McrcliantH' 

Plicunix  (Itrooklvn) 

WUllnnislmii-  city  (Drooklyii).... 
iniii«-cIlaneou«. 

TowaRK  Limit  (iiiiiir.) 

Pullman's  Paliic<>  Our  ((|iiar.) 


Per 
Cent. 


men 
Payable. 


Bookt  dated. 
(Day$  inelueiar.f 


0 
5 
0 


Jn». 
Mcb. 
.Inn. 
Jhu. 
Jan. 


7        Feb.       1  Jan.  17  to  

S>S      Vvh.     18 1  Jan.  27  to  Fob.   '12 

91  80   Kcb.       1  

l^a    Jan.     10 . 

li 

15! 

Ifti  - 

15 


3i« 
3 
5 
6 
10 

$1 
2 


Fob.       li.Ian.  22  to  Fob.     1 


On  dom. 
Jan.  17 
On  deni. 
On  dcin. 
On  dom. 

Feb.  1 
Feb. 


15  Keb.    2  to    Foil.  IG 


NKW    YIIRK,    FRIDAY,    JAXI'ARY    IS-.I  P.  HI. 

The  Moiioy  .Miirket  and  l'"iiiiineial  Situation.— The  most 
prominent  incidents  of  the  weelc  Ijave  been  the  appointment 
of  a  receiver  for  the  North  River  Construction  Company, 
whioli  was  organized  to  build  tlie  New  York  We.st  Sliore  & 
Bu(TaIol{:iiIroail,  and  the  application  for  a  receiver  fortheNew 
York  Ontario  &  Western  Uailro.id  Company,  which  has  been 
one  of  the  principal  promolers  of  the  West  Shore  enterprise. 
Tlie  New  York  Ontario  &  Western  assesse<l  its  stookliolders 
and  raised  a  -'construction  fund"  of  |10,000,000.  It  also 
raised  $.").00O,000  more  by  the  sale  to  its  stockholders,  at  50 
cents  on  the  dollar,  of  $10,000,000  of  West  Shore  bonds,  which 
it  had  accepted,  together  wilh  $2,350,000  of  West  Sliore  stock, 
as  pay  for  building  77  miles  of  the  West  Shore  road  from  Mid- 
dletown  to  Weehawken.  This  entire  $15,000,000  and  more 
apparently  went  to  the  construction  of  the  77  miles  of  road, 
the  title  to  which  the  Ontario  &  Western  turned  over  to  the 
West  Shore  and  then  took  a  lease  of  the  line  for  99  years. 

Besides  those  above  mentioned  there  have  been  rumors 
of  applications  to  be  made  for  other  corporations  whose  stocks 
have  been  largely  dealt  in  on  the  Stock  Exchange  in  the  last 
year.  There  have  also  been  a  number  of  failures  of  grain 
speculators  both  in  New  York  and  at  the  West  as  the  resiilt  of 
the  decrease  in  exports  and  decline  in  prices  of  grain  in  the 
last  month. 

The  eflCect  of  the  foregoing  features  has  been  to  demoralize 
and  depress  the  markets  for  both  stocks  and  bonds,  and  a  good 
many  of  both  kinds  of  securities  have  touched  lower  prices 
in  the  last  week  than  ever  before. 

It  seemed  scarcely  probable  a  week  ago  that  the  plethora 
of  idle  monej'  in  the  market  would  be  greater  and  rates  of 
interest  lower  than  then.  But  such  has  been  the  case  this 
week.  The  amount  of  unemployed  capital  concentrated  in 
New  York  ha-s  lieen  increased,  not  only  by  the  distrust  created 
by  the  events  of  the  last  two  weeks  as  above  mentioned,  but 
also  by  the  fact  that  the  interior  exchanges  have  recently 
been  more  in  favor  of  New  York.  The  movement  of  pro- 
ducts, and  particularly  of  grain  from  producers"  hands  to  the 
primary  markets  at  the  West,  has  apparently  culminated  for 
the  time  being,  and  the  money  needed  for  that  purpose  has 
flowed  back  to  the  Western  city  merchants  and  from  them 
to  the  jobbers  in  the  Eastern  cities.  This  has  made  collec- 
tions in  the  interior  more  satisfactory,  and  cleared  off  a  vast 
amount  of  mercantile  indebtedness. 

Nevertheless,  there  is  as  yet  no  sign  of  any  disposition  on 
the  part  of  capital  to  take  hold  of  securities  representing  new 
enterpri^■es.  On  the  contrary,  the  experience  of  the  week  has 
made  capitalists  and  investors  in  such  imdertakings  inclined 
to  let  go  of  their  holdings  of  this  class  and  turn  them  over  to 
the  speculating  fraternity. 

The  result  of  all  the  influences  mentioned  is  seen  in  the  in- 
crease of  money  in  the  loan  market  and  the  lower  rates  of 
interest  ruling.  Call  loans  on  stock  collaterals  have  ranged 
about  2  per  cent,  but  have  frequently  in  the  week  been  down 
to  \%  per  cent  per  annum.  Time  loans  on  the  same  collaterals 
are  to  be  had  for  60  days  or  4  months  at  4  and  4i^  per  cent. 
Mercantile  discounts  also  have  been  easier,  and  there  has  been 
a  reduction  of  nearly  %ot  \  per  cent  in  the  rates,  which  are 
now  4  and  4}i  for  the  best  double-name  pajier  for  60  days  and 
4  months,  and  5  and  5i<  for  flrst-class  single  names. 

The  Bank  of  England  statement  for  the  week  showed  a  gain  of 
£18,000.  Tlie  ])crcentage  of  reserve  was  increased  during  the 
week  to  40:'3  from  a«i^  last  week.  The  Bank  of  France 
reported  a  loss  of  1,025,000  francs  in  gold  and  400,000  fiancs 
in  silver  during  the  week,  but  the  Bank  of  Gerrriany  gained 
14,200,000  marks  during  the  same  time. 

The  following  table  shows  the  changeii  from  fhe  previous 
week  and  a  comparison  with  the  two  preceding  years  : 


1884. 
Jan.   12. 


I.aancauadla. 

8peelc 

Circulation... 
Net  deiiosttB . 
liOfialtendc-K. 

Legal  reserve. 
Reserve  held. 


Differ'ncei  fr'm 
previous  week. 


I8f3. 
Jan.  13. 


1882. 
Jan.  11. 


$329.807.200, Dec  *l,l.i7.800  $317.Si)I,200'$3in.55t,OCO 
,.-...,.„...,,._      . „„ t!(!..'>2!).20l' 

20.1.">8,«00 

S07,l0.',fi00 

17..574,S00 


(ii.d^O.'-'OO  tiic  .  5,1<.I3.200 

li,fi.5S.:!0'J  Dec.  ■t>*,100 

338.-253,70(J  Ino  .  8,303,500 

30,014.30  |lno.  2,822,300 

$8\"<;3.il2.")  Iiic  $2.07tf..37.5 
98,;i.)  OUO  Inc.  8.015,500 


C2. 477.800 

17.52(;.700 

307,920.000 

i  2,372,000 

$7fi,9'0.0C0 
84,  •'50,700 


Surplna I   $14.151.075  Ine  .iP.'i.939,T?5l     $7,970,700 


$T(!.8.-iO.(^.50 
84,101.000 


r  V  t 
unset  tied  during  the  week,  partly  by  the  lluctunting  ifeiiiandM 
for  bankers'  billit  incident  to  the  annual  HcttlemetitH,  but  moro 
parliciil.arly  by  the  scarcity  of  commi-n-ial  bill.H,  rcHiiltin^ 
from  the  diminished  exports  of  breadstulfs  and  proviiionf*  in 
the  last  month.  The  net  result  of  these  foatur  h  Is  that  the 
I>o.sted  rates  for  sterling  are  1!^  cents  on  the  £  higher  than  a 
week  ago,  the  rates  on  the  afwrnoon  of  Friday,  the  Inh, 
being  4  W  J  and  4  88,  and  the  rates  for  actual  buhinem  nil 
follows,  viz.  :  Sixty  davs,  4  84)irrf4  W^;  demand.  4  87@ 
4  871.^:  cables,  4  87J^(a4  8"7?:f  ;  commercial  bills  selling  at 
4  83fut  t  831.^,  against  4  SV^di  83  a  week  ago. 

Continental  i)ills  have  also  advanced,  though  not  quite  BO 
much  as  sterling. 

United  States  Bonds.— Undiminished  strength  and  ad- 
vancing prices  still  continue  the  features  of  the  government 
bond  market.  The  threes  rule  nominally  unchanged  at  par, 
but  the  4s  are  fully  halt  a  point  higher  than  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  lollowa: 


lJj8,1891 

l>«fl.  1891 

i8,iy07 

ts.l907 

3r.  option  U.S.. 
6B,our'cy,  'di.. 
88,our'cy,  '96.. 
88,  Aur'cj,  '97.. 
6e,our'cy,  '98.. 
68.our'cy.  'i>9.. 


Inleretl 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Period: 

VI 

14 

15. 

1». 

17. 

..  rex. 

Q.-Mar. 

1M>4    I14'4 

•I1414 

♦!1.|»4 

lU3n 

coup. 

Q.-Mar. 

•11414  *1H'm 

•llHl 

lM3»'llia|. 

..rex. 

(.  .-Jan. 

•123'3l    123% 

l'24ia 

12419  12419 

coup. 

t  .-Jan. 

12355-1235^ 

124 

124      'VH 

■  re!?. 

C  ,-Feb. 

•100     I'lOO 

♦1(10 

•100     -lOO 

..reg.|.r.  4  J. 

•1281a -12'^1l 

•12:<-'4 

•I2s!<j't.(8% 

..reg. 

J.   &  J. 

•130 14*130:% 

•13(>% 

*1:!0%M30%| 

..res. 

J.   A  J. 

*132'a*132?i 

•132% 

*13'J%i*1^2%l 

..reg. 

J.   &.  J. 

*I3Ji«j   \Zl\ 

•I3II2 

•134  ■«'    VM\ 

. .  ree. 

J.   *  J. 

♦I3.5I3 

ISijia 

•130 

1361a 

♦13612 

Jan. 
1». 

llTa* 

11438 
124% 
I24I8 


128% 
130% 
1 3  J  '4 
134  \ 
IBtllfl 


*  TbU  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 
D.  S.  Snb-Treasnry. — ITie  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  in  this  city,  as  well   as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Dale. 


ReeeipU. 


Payments. 


$ 

Jan.  12..  764,131  97 

14  .  1.172,824  5i 

15..  1,024..50.T  17 

16  .  iin'.>,G>i7  81 

"     17..!  *J.8'".',^»51  67 

"     1»..]  953,762  77 

Total     ..|  8,<i77,8l4O0 


Coin. 


1,246,812  0?  115,414.832  64 
1.238,149  74  115.329.930  lU 
1,278.270  37  115,318,634  93 
1.846.763  64'll  1,7.^j5.706  3 
1.«01.'.192  57;ilii.919..v8l  13 
1,154,313  40|U6.T;»5.142  56 


Ourreney. 


6.499.474  02 
6.548.905  31 
6.306.581  37 
5.9-12,411  H 
.\9-9.498  37 
5,943,386  b.5 


8,3G'6,381  80|. 


H17.2.'.3.3.'>0 


*  Includes  $2,798,000  gold  certilicatcs  put  into  cash. 

State  and  Railroad  Bonds. — The  general  market  for  rail- 
road bonds  has  been  affected  by  the  same  depressing  influences 
as  the  stock  market,  and  early  in  the  week  followed  much  the 
same  general  course,  declining  almost  continuously  from  Mon- 
day morning  until  Thursday,  but,  unlike  the  stock  market,  the 
bond  market  has  not  in  the  last  two  days  exhibited  any  such 
decided  upward  recovery.  Confidence  in  this  line  of  invest- 
ments has  apparently  been  considerably  unsettled  by  the  devel- 
opments in  connection  with  the  West  Shore  bonds,  in  which 
the  transactions  have  been  enormous  during  the  last  week, 
aggregating  no  less  than  $30,000,000.  The  range  of  prices  for 
the  most  active  issues  has  been  as  follows,  viz. :  New  York 
West  Shore  &  Buffalo  5s  ranged  at  Q0%(aA^l'^(tm^^(S:5A^^; 
Canada  Southern  firsts  at  96(5  95^4  (SO.SJg;  Denver  &  Hio  Grande 
consols  iit  88 J4'@87;  East  Tennessee  os  at  72(a70C(t71J^;  Louis- 
ville &  Nashville  general  mortgage  6s  at  94i®93i^;  Erie  second 
consols  at  92'^@87i^(a90}^@89Jg;  Northern  Pacific  firsts  at 
102K(«100i^@1013-.((S1013^;  New  York  Chicago  &  .St.  Louis 
firstsatlOlJ^g^lOOJ^caiOl;  Oregon  &  Trans-Continental  firsts 
at  75(670^723^;  St.  Louis  Iron  Mountain  &  Southern  5s  at  73@ 
70^8  (S'i'l;  Texas  &  Pacific  land  grant  incomes  at  44 '8(340}  i® 
43@41;  do.  Rio  Grande  Division  firsts  at  743^(a71}4(n72V; 
Chesapeake  &  Ohio  currency  6s  at  48J^@46(a47:  Oregon  Kail- 
way  .&  Navigation  firsts  at  I05'4^(»104@i05;  Richmond  &  Dan- 
ville debentures  at  61(360;  Denver  &  Rio  Grande  Western  firsts 
at  71J^@70;  Atlantic  &  Pacific  incomes  at  21(330.  . 

There  was  a  moderate  activity  in  State  issues  during  the 
week.  Louisiana  consols  sold  at  75(Vi7o'^,  Tennessee  com- 
promise at  423.2,  •lo-  ''S  old  at  373^,  do.  6s  new  at  ^~^i.  Virginia 
6s  deferred  at  9V^,  North  Carolina  4s  at  83  and  Missouri  6s  of 
1886  at  \mi. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  depressed  during  the  gre^iter  portion  of  the  past  week  by 
the  developments  of  financial  unsoundness  in  various  corpora- 
tions alx)ve  referred  to,  and  by  the  still  unsettled  troubles  in 
the  various  railroad  pools.  It  was  found  that  the  report  of  an 
amicable  arrangement  for  a  pool  on  the  Utah  business  by  the 
Union  Pacific,  the  Denver  and  the  Burlington  was  at  least 
premature  and  that  there  had  been  no  progress  in  the  settle- 
ment of  the  other  quarrels  of  the  Burlington  with  the  LTnion. 
Pacific  and  its  allies;  al.so  that  the  Lackawanna  was  likely  to 
come  to  an  open  rujiture  with  the  roa<ls  in  the  trunk  line  pool. 
These  various  features  caused  an  almost  continuous  decline 
in  stocks  until  Thursday,  when  a  turn  for  the  lietter 
was  made  by  the  announcement  that  the  Lackawanna  had 
agi'eed  to  submit  all  differences  to  arbitration.  The  Oregon 
stocks  of  the  Northern  Pacific  group,  however,  have  declined 
more  than  any  others,  and  from  causes  special  to  themselves 
rather  than  from  the  general  causes  aliove  cited.  Mr.  Gould's 
specialties  also  have  been  persistently  hammered  by  the  lx>ars, 
and  next  to  the  Oregon  stocks  have  declined  the  most.  Pull- 
man Palace  Car,  too,  has  Ix-en  largely  sold.  Illinois  Central 
has  advanced  under  the  declaration  of  an  extra  dividend  ot 
two  per  cent,  and  closes  2}^  per  cent  higher  at  136. 
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NEW  YORK  STOCK  EXCHAXGE  PBICES  FOR  WEEK  ENDING  JASJ.  1§,  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


IlAIIi  ROADS. 

AtoMson  Topeka  cS:  Santa  Fo. . 
Boston  &  N.  Y.  Air-Line,  prof. 
Burlington  Cefl.  Kapids  &  No. 

Cann4ian  Pacific 

Canada  Southern 

Central  of  Kew  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  Ist  pref — 

Do  2fl  pret 

Chicago*  Alton 

Chicago  Burlington  A  Quincy. 
Chlcago  Milwaukee  it  St.  Paul 

Do  pref. 
Chicago  it  Northwestern  

Do  pref. 

Chicago  Rook  Island*  Pacific 
Chicago  St.  Louis  &  Pittsbnrg 

Do        .  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Cinn.  &  Ind 

Cleveland  &  Pittshurg,  guar. . 
Columbus  Chic.  <S  lurt.  Cent-. 
Delaware  Lackiiwanna&West. 

Denver  &  Rio  Grande 

Eaet  Tennessee  Va.  A  -Gd 

Do  pref. 
Kvansville  &  Torre  Haute  — 
Green  Bay  Winona  &  St.  Paul 
Hannibal  &  St.  J  oseph 

Do  pref 

Harlem 

Houston  &  Texas  Central 

IlllnolB  Cential 

Do  leased  line  4  p.c, 
Indiana  Blooniingt'n  &  West'n 
Lake  Erie  &  Western 
Lake  Shore 


HIGHEST    AND    LOWEST    PRICES. 


Saturday,       Monday,    I   Tuesday,    ;  Wednesday '  Thursday,       Friday, 
Jan.  12.         Jan.  14.     i     Jan.  lo.  Jan.  1«.     :     Jan.  17.  Jan.  18. 


8218    82V  !     82ti    8214! 


65^8  56^1 

52ia  5234 

88^8  90 

6534  66 'e 

•14  16 

*24i2  25  "u 

'161a  17>s 


121      12134 
9134    93     ■ 
lloH  11534 
II634  117%! 
144      145 
II7I8II7I8 
*lli.j    IS 
'34        35 
31  >4    32«8 
9212    93  "a 
65        65 


11618  116^6 
23  »8  2434 
•6I4      634 

«12        13 


6 


»48        50 
134      134 


5513  5638 
60^  521* 
83  89  la 
6518  6638^ 
•14  15  i 
•2412  26 
*16i2  I7I2I 
135  135 
120      121 

89=8    92=8 
11434  ll»l8 
115341171a 
14212  143 
1161a  117 
*llia    13 
331a    331a 
2939    3134 
9138    Saia 


139     139 


II6I2  116=8 

2318    24% 
-61a      63^ 
•12       13 


6 


491a    491a 
133     133>a 


Long  Island 

Louisiana  &  Missouri  River  . . 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chic. 
Manhattan  Elevated 

Do  1st  pref.. 

Do  common - 

Manhattan  Beach  Co 

Merapbis  &  Ch  'rleeton 

Metropolitan  Elevated 

Michigan  Central   

Milwaukee  L.  Sh.  &  Western. 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texis 

Missouri  Pacific 

Mobile*  Ohio  

Morris  A  Essex 

Nashville  Chiittanooga  A  St.L. 
New  York  Central  &  Hudson. 
New  York  Chic.  A  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  Yot  k  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  Now  England 

New  York  New  Haven  &  Halt. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western. . , 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  A  Trans-Continental.. 
Peoria  Decatur  A  Evansville.. 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic. . 
Rlch.^sr  Alli-gh.,  sfktrustctfs. 

Kichinond  A  Danville 

Richmond  A  West  P't  Term'I. 

Rochester  A  Pittsburg 

St.  Louis  Alton  A  Terre  Haute 

Do                           pref. 
St.  Lonis  A  San  Francisco 

Do  pref- 

Do                     1st  pref. 
St.  Paul  A  Dulnth 

Do  pref 

St.  Paul  Minneap.  A  Manitob:i. 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Paolflo. . . 

Do  pref. 

MISCELLANEOUS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Mcrchiints'  Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  Union  Telegr.ipli 

New  York  A  Texas  Land  Co. . 

Oregon  Improvement  Co 

Oregon  ll:iilway  A  Nav.  Co 

Pacific  Mall 

Pullman  Paliice  Car  Co 

Quicksilver  Mining 

Do  prof 

Western  Union  Telegraph 

EXPltESS. 

Adams 

American 

Unlte<l  States 

Wells,  Fargo  A  Co  

INACTIVE  STOCKS. 

Albany  A  Susquehanna 

Cedar  FiillsA  Minnesota 

Central  Iowa 

Chicago  A  Alton,  prof 

Colunibii  A  Greenville,  prof.. 
Dubuque  A  .Sioux  City. 


I8I4    181. 
•181a    19 
9534    9638 


40        47 


•41  43 

•85  88 

•41  43 

IS's  16 


•18       19 
181a    181a 
9514   96I4 


4514  46 14 
301a  301a 
42        42 


*90       94 
911a  19212 


38 

17  17 

35  35 

211a  22 

89%  9934 


•122     1231a 
64        54 
11234  11338 
•914      934 
•I8I4     19'8 
•10  i      130 
8612    8612 
2634    27I4I 
70        70 
•15       161a 


>85 
*41 
16 
35 
90 
90 


88 
43 
16 
35 
90 
91% 


37 

16  16 

•34 12  3i 

20%  22 

88 14  90 


12''8    131a 


40  40 

25^8  261a' 

5434  55 14 

3  3 

23%  24 


1'22     122 

•52      .... 

112  11318 
•94  93i 
18 14    18 14 

>105  130 
86  86 
24 'e    28% 


151a    1534 

1761a  17612 

1134    12'( 


31 

14 
57 


32 
14 
6734 


20 
15 


29 
15% 


90  90 

•21  25 

*40l2  411a 

•89  91 


39 12    39 'e 

24 12    '^6 

63%    5434 


3 


3 


231a  24% 

8         8 

30%  3134 

13"a  I3I21 

5534  67 '8 


651a    56% 
60       60  34 
8734    88 14 
6434    65  ij 
•14        15 
•24        26 
leia    lOHs 
135      135 
119341-20% 
87 12    8934 
114      114 
II5I2II6I4 
142      142% 
116      116% 
•11%    12% 
32 14    321. 
283,    29 14 
90%    91% 
64        64 


11514115% 
2234  231. 
•6I4  63<. 
III4    11% 


•5 


6 


49       49 
132%  132% 


*;7  19 

17  17% 

94%  95% 

•67  68% 


41%   46% 


41 

•85 
•40 


42 

88 
42 


34       34I4 
•90       92 
89%    8i)% 


•15%... 

•34      ... 
20%    20% 
87%    88% 


122%  122% 
52        52 

111%  112% 

9         9' 

18       18 

'105      130 
85%    85% 
24%    24% 


8I34    8I34' 
75        75 
65%    56 14 
49        50% 
87%    88 
64%    63 
14        14 
23        23 
•16        17%, 
134%  134%! 
119%120i4' 
87 14    88% 
11334114% 
11434  II534I 
142%  142%! 
116      110%! 
•11        13    i 
•3314    31% 
29        29%] 
90%    91I4! 
•61     1 


Sales  of 
the  Week 

(Shares). 


70  70 
65%  66% 
49  50% 
87%  87% 
64%  64% 
•14  15 
•22   25% 

15  16 
135  135 
119%  120 

87%  88% 
11334  114% 
114%  11534 
142   142 
115%  116 
*11   13 
•33%  34 
29   30 
89%  91 
•61   64 


2         2 

il4%  iVe'ia'  114%  116% 
22  23  I  22  22% 
•6         6%        6%      6 

•11%    12    I     1034    11% 


193    v.n      

•40       48    '■> 48 

132%  132%'  135      136 
83       83         83%    83% 


16%  17  1 
16%  16% 
94%   95%; 


15%  16 

16  16% 

93%  95% 

68  68 


44%    45%'     4334    45 


41%    41 '-i!  *40       42 


84        84 

•40        42     t 

15%    15%' 


•40 


90 

88 


90 
8934I 


14 


35 

16 


-I. 


31        34 
•90       92 

87 's    88 


34 

•16  16 

33  33 

20        20%!     I93j|  20% 

86%    88     I     86%  88 


15%    15% 
176      178 
9%    11% 
•4%      6% 
16        16 


38%  39% 

24%  2434 

62%  5334 

2%  2% 

•28  23% 


12134122% 
60%    51 

111%  112% 

834      9 

17%    I734I 

>105     130 
86        85 
24%    25%: 
66%    66%l 
15%    16%' 


'121      123 
48%    60% 

110%  112% 
834        834 
•1634 

•105      130 
85%    8534 
li4%    25% 
67%    B7% 
16        15 


56%  68% 

60%  61% 

87%  87% 

6434  65%' 

14%  1434! 

23  23 

•16  17 


119%  121% 

87%    89 
114%  114% 

115  11G%I 
142%  144     1 

116  116% 
•11%    13 

33  33% 
29%  30% 
90%    9134 


115%  116% 

22%    23% 

6  6 

•11%  12 
40  40 
•6         6 


48 

136     136% 


156 

17 

26.610 

13,655 

6,125 

21,165 

460 

400 

115 

4.56 

20,145 

327,144 

2,603 

65,595 

2,800 

1,918 

■  "755 

13,700 

11,265 

300 

32 

23 

211,640 

18,890 

2,700 

2,225 

100 


16%  16% 

16  16 

94%  05%l 

66%  60% 


44%    45% 
29        29 


89        89% 


-33       34 
16%    I634I 
32        32 
19        20% 
86%    88% 
•8        10 
'121%  123 
4834    60% 

111%112% 

9         9 

18       18 


8%    10%'     10       10% 

J      •4  6% 

»14        15 


38%  38%'     37%  37% 

23%  24%      23%  24%! 

51  52%      50%  6I34 

234      234'       3  3 

22%  23    1  *22%  23% 


8534  8334 

25%  25% 

68  6834 

15%  16% 


10%    11% 
•4         6 
13       13 


29%    29% 
14%    15 


20%  20% 
40%  40% 
•89        91 


Ohio  A  Mlssis.sinpi,  pref 

Oregon  Short  Lino. 

Rensselaer  A  Saratoga 

Rome  Watertown  A  Ogdensb. 

United  Oo'sof  New  Jersey 

Homostako  .Mining  Co 

Maryhi  n<l  Coal 

New  Centr.il  Coal 

Pennsylvania  Coil 

Spring  Mountain  Coal 


96  963i 

18%  19%] 

76%  7734 

18%  18% 

29%  3034 

61       61 
121%  12134 
•15        17 
106%  106% 


27%    30%     24       27%'     23       26 
13%    13%'   •13%    13%1     13%    13% 
65%    56%      64%    55%      54%    63% 
132%  132% 


6  6 

61        54% 
27      .28 
14%  "14% 
40       40 


27 

40%    40% 
•89       91 


96  96  % 

17%  19 

75%  77%, 

1734  18%! 

28%  30 


13834  13334 


121%  121% 

15        16 
10534106% 


98%  100 

42%    43% 
111      113% 

•6  6 

•25%    30 

75       76% 

•128     130 

93%    95 

•66        60 

110     110 


15       15 

145     145 


•11%    12 
•9%    11 

►260     

30%    31 


138     

55  63 
97  100 
41%    43 

108%  112 
*5  6 

•25%  30 
74%    75% 

130     130% 
94%    96 
60       60 

109%110% 


12       12 


30%    31 


91%  9434 

16%  1734 

74%  75% 

17%  1734 

28%  29 

69%  60 
12114121% 

14  )4 
10534  10534 

14%  16 
'135      139 


95%  98 
40%    413, 

109  110 
e        6 

•26  30 
73%    75% 

>129  ISO 
94%  97 
59        59 

110%110'Ti 


30%    30% 


52%    6234      53%  63% 

26%    28    I     27%  2734 

14%    14%!     1334  14% 

•10  46 


24%    21% 

61%    62% 

2%      2% 


21%    26 
•13       1334 

65%    55% 
131%  131%; 


20        25     • 20 

40%    40%  • 40 

•88       91    !• 90 


94%  93%' 

16%  17%; 

73%  74% 

17  17%! 

28%  29_ 

59%  59%' 
121      122     I 

13%  13%l 
103%  103%' 

14%  14%' 
'13ti      136 

60        50 

92       93  % 

41  41%! 
10934111% 

•4%  534I 
•25%    2934I 

72%    74 


27%    27% 
13%    14% 


20       20 


29%    29% 


94%  95 

10%  17% 

■72%  74%: 

14  17%  I 

27  2834 1 

57%    57% 
121%  122% 

11%    13 
105     103% 


138     138 

40  46 
90%    92 

41  413, 
109     1093, 

•4%  6 
•26%  30 
71%    73% 


129%  1293i'«129 
94%    9334     91 


59        60 
109%  110 


10        11 


15        15 


30%    31% 


67 
109 


130 
94 
67 

110 


11%    11% 


•12 
*9 


14 
12 


30%    30% 


95  96 

16%  18% 

73%  75 

14  10% 

27  29 

60       60 

122  122% 
12        13 

105  105  =8 
1534    1534 

136     200 
41        43 
91        9134 
41        42 

108%  110 
5%      5% 

•26        30 
71%    73% 

129%  129% 
95%  95% 
68       59 

110     110 


12        12 


16       IS 


•12 
•10 


14 
12 


•30% 


Range  Since  Jan.  1, 1884. 


Lowest. 


80=4  Jan. 

81=4  Jan. 

70    Jan. 

54%  Ian. 

49     Jan. 

84%  Jan. 

63%  Jan. 

14     Jan. 

23     Jan. 

16  Jan. 
13334  Jan. 
119%  Jan. 

87%  Jan. 
11334  Jan. 
114%  Jan. 
142  Jan. 
115%  Jan. 

11%  Jan. 

32%  Jan. 

2834  Jan. 

89%  Jan. 

64     Jan. 

139     Jan. 

2     Jan. 

114%  Jan. 

22  Jan. 
5%  Jan. 

1034  Jan. 

40    Jan. 


Eigbeet. 


For  Full 
Year  1883. 


7    8034Jan.    7 

7  82%  Jan.  2. 
17    80     Jan.  10 

2;  68%  Jan.  18, 
16;   63%  Jan.     7 

2    90     Jan.  11! 

2  6734  Jan.  10 
10    15     Jan.     2 

16  25%  Ian. 

17  17     Jan. 
4  1.30     Jan. 

1712234  Jan. 
16]  94%  Jan. 
161117  Jan. 
17ill8%Jau. 

15  147  Jan. 
17111734  Jan. 

21  13%  Jan.  » 
15]  35  Jan.  11 
15]  34%  Jan.  3 
17|  95%  Jan.    7 

16  08     Jan.    7 
5]  139     Jan.     5 

17!  2  Jan.  17 
171118  Jan.  6 
10  25% Jan.  3 
2  634  Jan.  7 
17 1   1234  Jan.     5 

18  51     Jan.    7 


Low.  High 


100 

300 
5.730 

117 

2,200 

1,610 

173,300 

260 


89,100 

4334 

.Ian. 

2 

48  Jan. 

10 

300 

29 

Jsn, 

18 

35  Jan. 

4 

1,400 

41 

Jan. 

16, 

42%  Jan. 

10 

00 

84 

Jan. 

16 

84  Jan. 

16 

600 

1,100 

600 

12,600 


025 

500 

22.375 

86,050 


820 
2,700 

55,7SO 

1,150 

520 


805 

167,420 

760 

1,8-JO 

05 

36,386 


640 


1,300 

25,900 

72,011 

1,310 

1.100 

100 

231,692 

410 

40,900 

130 

100 

700 

2,400 

8,002 

100 

100 

GOO 

300 


100 


5,672 

28,472 

329,520 

12,450 

20,934 

1,021 

3,421 

2,755 

3,335 

400 

270 

1,308 

4,800 

12,700 

9,779 

200 


200,183 

220 
034 
389 
238 


600 


10 


330 
25 


200 
3,000 


193     Jan. 

49     Jan. 
132%  Jan. 

81%  Jan. 

16%  Jan. 

16     Jan. 

93%  Jan. 

65     Jan. 


4  195  Jan.  11 
16'  61     Jan.    4 

3]l.S6%Jan.  18 
11  83%  Jan.  17 
17  20%  Jan.  5 
17  1934  Jan.  7 
17    97%  Jan.    5 

3    09     Jan.    5 


15  Jan. 
32%  Jan. 

90  Jan. 

83  Jan. 

10  Jan. 

38  Jan. 

14  Jan. 


32 
19 


Jan. 
Jan. 


80%  Jan. 

10%  Jan. 
12134  Jan. 

48%Jan. 

110%  Jan. 

834  .Ian. 

1'7%  Jan. 


3    16 
8l  40 
8    90 
2]   93% 
~    10 
38 
18% 
30 
18    23% 
17    91% 
2!    10% 

16  124 

17  66 
17  114% 
161      ga^ 
16]   20 


Jfji.  8 
Jan.  Ill 
Jan.  8 
Jan.  10 
Jan.  7] 
Jan.  4] 
Jan 
Jan 
Jan 

Jan.  10; 
Jan. 
Jan. 
Jan. 
J  an. 
Jan, 
Jan. 


85  Jan 
24%  Jan. 
66%  Jan. 
13  Jan. 
176     Jan. 

8%  Jan. 

6  Jan. 
13     Jan. 


16'  87     Jan. 

15,  28%Jan. 

16    70     Jan. 

2    17%  Jan. 


37%  Jan. 

23%  Jan. 

50%  Jan. 

2  %  J  an. 

22  Jan. 
7     Jau. 

23  Jan. 
13%  Jan, 
64%  Jan. 

131%  Ian. 
4  Jan. 
52  V,  Jan. 
26%  .Ian. 
13%  J.an. 
40  Jau. 
88  J  an. 
20  Jan. 
3934  Jan. 
90  Jan. 
29%  Jan. 


178     Jan. 

16%  Jan. 

5%  Jan. 

16%  Jan. 


17    41 
17    27 
17]   67% 
2'      3% 
243, 

8 
34% 
14% 
69% 
132% 
6 
54% 
31 

1634 

43 
90 
20% 
42 


6 
17 
17 
17 
18 

9 
16 
10 
18 
16 

3 
16 

2 

51   90 
18    3234 


94  %  Jan. 
16%  Jan. 
69%  Jan. 
14  Jan. 
27     Jan. 

57%  Jan. 
119%  Jau. 

1 1  %  Jan. 

03     J. an. 

14%  Jan. 
122%  Jan. 

40     Jan. 

90%  Jan. 

40%  Jan. 
106%  Jan. 
5     Jan. 


Jan.  5 
Jan.  7I 
Jan.  7] 
Jan.  7 
Jau.  5 
Jan.  6 
Jan.  7 
Jan.  10 
Jau.  10 
J  an.  3 
Jan.  11 
Jan,  15 
Jan.  5 
Jau.  9 
Jan.  4 
Jau.  12 
Inn.  14 
Jan.  9 
Jau.  5 
Jan.    9 


99  Jau.  7 
20%  Tan.  10 
78  Jan.  10 
1934  Jan.  7 
32    Jan.    6 


17    61 

2  12'i 

17     16' 

4  106 

16  17 
7  138' 

17  65 
17;i03 
16,  44 
14117 
15       - 


128%  Jan. 

91     Jan. 

56     Jau. 
108     Jan. 


%Jan. 
%  Jan. 
34  Jan. 
14  J  an. 
%  Jan. 
34  Jau. 
%  Jau. 
%  Jan. 
%  Jau. 
Jan. 
1%  Jan. 


71%  Jan.  18    70%  Jan.    7 


3  130%  Jan. 

3    97     Jan. 

3    60    Jan. 

10  110%  Jan. 


132 
10 


Jan. 
Jan. 


78     Jan. 

90     J  an, 

15  Jan. 
144%  Tan. 

1934  Jau. 
192  ■..  I  an. 

10     Jan. 

12  Jan. 
0%  Ian. 


29%  Jan.    2 


133    Jan. 
12    Jan. 


78     Jan. 

90     Jan. 

15  Jan. 
145     Jan. 

1934  Jan. 
192%  Tnu. 

11  Jan. 

12  Jan. 
0%Jan. 


Sl%Jan.    9, 


78% 

78 

75 

48'( 

47% 

68% 

61 

13 

23 

1434 
128 
1153< 

913i 
115 
11514 
134 
116% 

10% 

33 

30 

91 

54 
1'24% 
1% 
111% 

21% 
4% 

111, 

46 
5 

38 

72 
190 

50 
124 

77 

17% 

13% 

923, 

58 

13 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

35 

103. 

33 

19% 

86 

10 
120 

60% 

111% 

7 

1334 

90 

8334 

26% 

72 

17% 
169 

15% 
4''( 

14 

10 

32 

23% 

493, 
2 

21 
7 

29% 

12 

46% 

129% 

4 

47 

21 

14 

35 

80 

20% 

40 

87 

33 

90 

94 

17% 

70% 

15 

29% 

57 
1181 

14 
lO'^i 

15 

55 

56 

90 

28 

1121 

6 

30 

71= 

126% 

88 

66% 
113 

127 

10 

13 
140 

31 

77 

90 

19 
139% 

15 

187% 

8 

10 

9 

260 

29% 


8434 

8434 

86 

65% 

7134 

90 

88 

2334 

35% 

27 

137% 
129% 
108% 
122% 
140% 
167 
127% 

22 

5734 

55 
113% 

84 
142 

7% 
131% 

51% 

11% 

23 

75 

10% 

4634 

9734 
200 

82% 
148 

S4% 

35% 

33% 
114% 

8634 

25 

68% 

68 

53% 

90 

53 

30% 

55 

95% 
100% 

18 

48% 

S0>4 

68% 

34% 
106% 

19% 
129% 

61% 
129% 

15% 

35 
105 

89% 

40% 

83 

62% 
183 

29% 
8% 

21^ 

18 

4934 

53% 

90% 

14% 

3634 

1434 

89 

28 

01% 
138 

15% 

72 

39 

23 

85 
103 

36% 

69% 
100% 

40% 

9734 
169% 

43 
10434 

30% 

57% 

09% 
140% 

39% 
112% 

25 
123  • 

91% 
130 

44\ 
134 
9% 

46% 

88% 

135 
94% 
65% 

128 

135 

17% 

28 
169 

68% 

92 
112% 

32 
145% 

34 
197 

19 

17 

14 
280»4 

30% 


i 


*  These  aro  the  prices  bid  and  aslced ;  no  sale  was  made  at  the  Board. 


1  93  cash,  "  ander  the  rale.*' 


Jamoaht  19,  1884.J 


THE  (.HllONlCLE. 


88 


QUOTATIONS  OF  STATE  AND   RAILROAD   BONDS   AND   MIMCELLANEOUM  SECURITIES. 

KTATB    BONDH. 


BKCDRITIKS. 


▲labaniifr— 
Clam  A,!)  ton,  1906.... 
Clua  A.StoS,  unaJl... 

Clu«  B,  Ka,  lUOfl 

ciau  0.411,  inoe 

6s,  loaoii,  moo 

Arknii^tiiN  - 

(I,-.  luTi.i.'.i.  isnninoo.. 

Ts.  I,  Klu-k  .t  Ft.  s.  ins. 
7c,  M.iiiii.AI..Uiick  UR 
7»,  I..  U.IMI.  .t  N.O.UB 
78,  Ml««.  <).  it  11.  It.  KB. 
7».  Arkniin:!'"  Cent.  UK. 
(ie,..  ■   Wl! 


■<a6. 


7i,eaiuol.,  191« 

Tr<.aiii»U 

Ex.matnred  conpon., 


Bid. 


80 

■qs" 


10!) 
10» 
103 
110 

76 


OS 


Ask. 


83  Si 


SKCURITtKB. 


Mlobiaran— 

7»,  1800 

Mlanonri— 

Cs.ilun  laso 

On,  ilili!  1H87 

Ok,  iltii'  ISKH 

«».  dill!  ISHOor  1890. 

A-Mvl'inor  i;nlv..<luo'03 

FilllillliK,  IHll-iOr) 

Haniillial  A  nt.  Jo.,  '86. 
Do          do         '87 
New  York- 
Bo,  gold,  roR.,  1887  

6«,  Kolil,  cnup.,  1887.... 

e»,  Umii.  imil 

6»,  loan.  1H02 

Oh,  loan,  1S9;» 

N.CaioMllil    «»,oliI,J.<W. 

Ba.olil,  A.&O 

No  Carolina  RK.,  J.dkJI 
Do    A.AO » 


Bid. 


117 

104 
106 
106 
107 
110 
117 
110 
1!0 

1081 
1U9 
113 
1!8 
117 
29 
39 
160 
160 


Ask. 


BECnRITIKS. 


Bid. 


N.  OaroUna— Conttnnod— 

N.  C.RU.  7ci)m>tr,  J.tJ 

Do  7cotlI»'Moff,A.AO. 

FnudlnK  act,  IWOIUOO 

Do  180H.1898 

New  bonds,  J. *J.,  038 

Do       A.*0 

Ohatlinin  nil  

Special  tai,clnu  1,  '989! 

i)o  claHfl  3  

Do     to  w.  ^•.(^  iiR 

Do        WaHUMiiKK.  . 

■  Do  WU.C.AKll.ll. 

Do         Wn.ATarR. 

Consol.  4b,  1010 

Small 

Ohlo- 

6«,18M8 

Rhode  lHlam1~ 
6s,  coupon,  1893-09 


13fi 

ISA 

U 

9 

16 

16 
S-a 
3SJ 
3>i 
3SI 
2>i 
3  "a 
a^a 

82 

81 

107 
117 


Ask. 


SECURITIES. 


Bid. 


Sour     '    ,         i,t   - 

t;  j:i.  1869> 

!.•,  I88H.  1 

hn.ivii  iirii...,in6«,  18911 
TenoewHW— «s,  old,l8»3-8 

6s,  new,  1893.8.1900  ...I 

6s,  now  series,  1914  .... 

C"lnp'njlii»,:<.4.S-0s,1913 
Vlridnia    tl«.  old! I 

Bs,  now,  1«(1(1  

8»,  now,  1807 

Oh,  conHol.  bonds 

6h,  ux-nialurcd  coupon 

6h,  conHfd.,  3d  soiies-.. 

6s,  di^ftiiTcil 

DlHtlicl  of  Colunibllt— 

S-O.'.",  I!t34  

Hmnll  bonds 

ReiriKtcrefl 

Funding  5s,  1890 

Do       small 

Do       rexlslered.. 


a-a 

:«3 

37>!t 
87  ■« 
37- 
4334 
40 
40 
40 
60 
41 
64 
9 


a* 


43 


10 


113<3lU>i 

iisy 

li:*"*....^ 

110  ....^ 

110  

110  ...._ 


RAILROAD    BONDS. 


Railroad  Uonds. 


'93 


.  <SPac.-l8t,  Bs,  l»iu  -yj 

;t.*o.-let,ti9,Prk.Br.;  \-*H 

it.H»rlt.*K.-l»t,7s,  *l.'-» 

uamnteed v.;  V  ■  1  no  "^ 


100 

134 


1001a' 


10k 

88    ! 

•96  97  "a' 
OS's  »5»4 
80    I   Bi 

Il00>4 

'   80 


"lll'9'i;2 
97 '4'  98 
47 '<    47^4 

1U3   iioa 

80 


134 


IStMk  Krehantf  /*"fM.) 
Al».Central-l«t,««,  1018 
AUeg'yCeu.— I»l,l>s,lii2^ 
Atcir.1\,ft.8.Fe-4'a,l930 

BlnklnK  fund,  88,  191 1. 
Atl.  <SPac.-l8t,6s,1910 
Bait. 
Host 

Ouai'auteed 

Bnr.C.Rap.  *  No.— l8t,6s 

Mlnn.<SBt.l..—l8t,7  8,501 

lowaC.  AWost.— let,78 

C.Rap.Ial'.AN.-l8t,6s 

iBt,  R»,  lOJl --. 

Bnf.  N.Y.  A  run.— l8t,63 
Can.  80.— l8t.  Int.  g'ar.  65 

3d.  58.  l'.'!3 i---.Vi' 

Central  lowa-l8t.79,  '09 

East.  Div.— I8t,«s.l912 
Char.  Col.  A  Aug.— l8t,7» 
Cbes.A  Ohio— Pur.  myfd. 

bB.  (told, series  A,  1903. 

6e,  gold,  series  B.190S.  I 

6b,  currency.  1918 | 

Mortgage  G»,  1911 

Che8.O.*s.\V.-M.50a... 
Chicago  &  AUou-l8t,7e.    "J.    - 

Slnklnglund,  08.  1903.1  114'9'. 

La.  4  Mo.  Ill  v.— ist,  7s .  ■ 
8d, 78,1900 „,,  , 

et.Ij.Jack.JtChlo.-l8t    }17y 
1st, guar.  (584), 78,'94    li7'a 

3d(8ti0),78,  189B 

2a,guar.  (188),78.'98.l  I 

liU8.R.Br'ge— iBt.B.f.Bs 
03.*a.—Con80l.  78.1903 

6s,  sinking  fund,  1901.. 

6s, debenlures,  1913  ... 

la.  DIV.-8.  F.,  68,  1919 
8.  F.,  4.1,  1919 

Denver  Div.— 48,1933. 

C.^R!'f.&P.-6s,"cp..i917!  m'-a'i-iB'-i 

6s,  teg.,  1917 1  i'ii'i' ' 

Keo.«  De.<M.-l8t,  DS.I  103    | 

Centralof  N.J.-l«t  '90.  *1^<    I---  -.- 

let  conBoi.  assented, '99    ill    |1},V8 

ConT..a3aented.7s,1902  *113>4  113 

Ad]uetnient,78, 190:i...      "" 

Conv.  deb.  «.f.  1908  .... 

Leb.A  W.  B.— Con.g'rt.as 

Am.D'k*Imp.— 5.f,1921 
C.M.*St.P.— l8t,88.  P.D. 

2d,7  310,  P.  1)..  1898.. 

let,  78,  $  g.,  II.  v..  1902. 

let,I.aC.I>lv.,78. 1893. 

l8t,l.  <S:M.,78. 1897... 

Ist^I.  <tl).,78. 1899.... 

lst,C.  AM. ,78. 1903... 

Con80l.78,1905 

l8<,7"8',I.AD.Ki"t!,1908    US-'J  119 
S.W.Dlv..  l8t.6s,1909.l  10«'<;107 


138>a'139^ 


93  >4 
lot's! 


03 '« 

91-1 


«89ii. 


loaHi 

80    1  87  >a' 

103      101     I 

89    1 

132      1 

131      1 

'123 '4I 

llS^s  JlBia 

II6I3I I 

llS^al  

i31ia' 

121  ii3mi' 

'102=1 

119:, 


llSia' 


iDel.  U  A  W.— Oontln'd— I  1  1 

7b  of  1871, 1901 130H»130»4 

Ist,  con8ol.,guar.,78.l  134  4  126    I 
N. Y. Lack.  AW.-lst,B8 -118     118'< 
Del.  A  Hud.  Can.— Ist,  78, '101 

t    7e,1891 ;i\ 

let,  ext.,  7a,  1891 1  113 

Coup., 78, 1894 1  in;*; 

l8t,Va.  Dlr.,cp..78,1917i  l'^7',l 
Alb.  A  Suag.— lst,7»...|  ;•--■■ 

3d, 78, 1885 '  lOl'a' 

lBt,con8.,gnar.7s,190B    133 

1st  cons.,  68, 1906 !  IjO 

Reus.  A  Sar.— Ist. ooup.  '131 

l8t,  reg..  1921 ■•■-■  , 

Denv.A  KioOr.-lst,1900    107^4 108>a! 

lKtconaol..78, 1910....i     85    186 
Denv.So.P.&Pac- let,78.l     OJHi    96 

Den.ARloO.Wcat.-lst.Bs'  70 

DeCMacAMarq.— l8t,B8* 90 

Land  grant,  3 "as,  8.  A.. 

E.T.Va.A a.-l8t,'78,lR00    . .....(...... 

lat,  cons..  5s,  1930 i     'O^a    73 

Divisional  68.  1930 1  *94    ) 

Ellz.C.A  N.— S.t.deb.o.Bsl  I 

186,08,1920 1  -.-—I 

Eliz.  I,ex.  A  BlgS.-6s...l  10334  103 Si 

Erie— Ifit,  ex  tended,  7s.../  ... —  | 

2d,  extended,  58, 1919.  .1*110    | 

3d.  cxtenild,  iia-i,  19'23!  103m 

4tli,  extended,  68, 1920.    107 'Hj  108 -a 

5th,  78,  1888 109 

l8tcon.8.,Kold,  79,  1920.'  136 

1st  cons.,  fd.  conp.,  7a..|  

Reorg.,  I8tllen,tf8,1908  ;--- 
Long  Dock  b'ds.  7s, '93.i  116 
BnCN.V.AE.— l8t,191(i  '30 
N.Y.L.E.AW.-New2d6'     88=8 


136  >a 


130 
"89'k 


Mlcli.  Cent.- Oon.78,1003 

Consolidated  68, 1903 .. 

6a.  1909 

Coupon,  5s,  1931 

Reglatered,  5s,  1931.... 

Jook.Lan.  A  Hag.— Bs.'91 
Mil.  A  No.— 1st.  U«.  1910. 
Mll.L.S.AW.-.l»t..(ia.l921 
Minn.  ASt.  I..-1 8t.78,l  927 

Iowa  Ext.— Ist,  78. 1909 

2d,  78,  1891 

8'thw.Ext l8t.78.1910 

Pac.  Ext.— lat.  89, 1931. 
Mo.K.AT.— Geu..«.a.  19'J0 

Cons.  78,  1904-56 

Cons.  3d,  income,  1911 

H.  A  Cent.  Mo.— l8t.'90 
Mobile  A  Ohio.— New.  Bs. 

Collat.  Trust,  6a,  1893.. 
Morgan's  La.  A  T.— lat.  Ba 
Nasfi.Cliat.ASt.L.-lst.7s 

3d,  68,1901 

N.  Y.  Central— Ba.  1887.. 
Deb.  certs,  extd.  58  . . 

N.Y.C.  A  H.— lat,  CP..78 
let,  reg..  1903 

Huds.  R.— 78,2d.9.f..'8D 

Harlem— lat,  79,  coni). . 
N.  Y.  Blev'd-l8t,79.ig00 
N.Y.Pa.AO._Pr.rn.8s.'95 
N.Y.C.AN.-Gen.,68,1910 

Tmat  Co.,  receiuts 

N.Y.  A  New  Eng.— 1 9t.  78 

lat,  Bs,  1905 

N.Y.C.ASt.L.-lst,6s.l921 

'2d.6<.  1923 

N.  Y.W.Sh.  A  Buir.-Cp.58 
N.Y.  Snsq.  A  W.— Ist,  Bs 


l-23'a'134<a 
ilOBia 


101", 
•103 
100 


99 'e 
130 
'119% 


98 
100 


Bnf.AS.W.- M.6a,1908'  "95    \ 1     Debenture,  69.1897.. 

Ptt    -fc  fr    \J   1  or    et/\na     Ru   * I     H.T         1       Xri.lln.,.1  n#   XT    T        1  a*  ( 


95 


114 


105 

110  1.;.. 

133'all36 


iBt.  58.1.aC.ADav.,1919      01 
i8t,8.Mlnn.Div.08,191O    107 
let,  H.  A  I)..  78,  1910.. 
Ch.  APac.  inv., 09,1910 
Ut,Ohlc.AP.W.,58,1921 
Mln'lPt.  l)lv..5a.  1910. 
C*  L.  Sup.Div.,59,1931 
WlB.AMln.  D..59.  1931    , 
C.4N'we8t.-S.fd.,79,'85l  106'4 


110>a'. 
9313 
90  >a 


93  >a 


Consol.  bonds,  78, 1915, 
Extens'n  bonds,  vs,  '85. 
iBt,  78, 1S86 


Conpon. gold,  78, 190! 

Reg.,gol<l,  78, 1903 

Binking  fund,  Bs.  1029. 


132 
105 
106 'I* 
133»4 
1-23  °8 


93 


138 
131 
119 
106 
'130 


119 


Sinking  tuud,  58,  19'29. 

Sinking  rd,dcb.  58,1933 

Escan'aA  L.S.— lat,68. 

Dee  M.  A  Min's— l8t,  7s 

lowaMldland— lst,8a.. 

Penlnaala— lat,conv.  79 

Chicago  A  Mil.— lat. 7s. 

Wln.A  Bt.  P.— 1  st,7s,'87 
2d,  78.1907 

MU.AMad.— lat,B8,ig06 
C.C.C.A  Ind's— l8t,7s,8.f. 

Consol.  7s,  1914 

Con.«ol.  «.  P., 7a,  1914. 
0.8t.P.M.AO.-Con801.,6s  •108'a 

C.8t.P.AM.-l8t,Bs.l918    117 

N.  Wl9.-l8t.68,  1930.. 

St.P.A.S.C.-l!>t,«9,1919 
Ohlc.AK.IIl.-l9t,8.I.,cur.| 
Ohlc.St.L.AP.- lst,con5s 

1st,  con.,  5a.  rcg.,  1932. 
Chic.  A  Atl.-lHt,ii8.19'20  * 
CIilc.AW.Ind.-lat,  sf.es 

Gen.  M..  tia.  1932 

Ool.AOro<-n.-l8t,6s,1916 

2d,  69.  19'J0 

Col.H.Val.it  Tol.- l8t,5s 
Del.  L.A  w.— 79,  conv.,'92 

Mortgage  78. 1907 !*1.S0 

SyT.Rlng.AN.Y.-l8t,78    1'26 

MorHa  A  KHsex.— lat,7a  *135 

3d,  78.1891 1  

Bonrti>.78.  1900 '  


115 
98 
92  "a 


93 


110 
103 


I 

ii8'4; 

119'4 


103 


131 
llBVi 


Ev.  A  T.  H.— Ist,  con8., B9 

Mt.  Vem.— lat.  Ba.  1923 
Fl'tAP.M'rq.-M.6a,1920 
Gal.  Har.AS.Ant.- l8t,Bs 

2d.  78,1905 

Mcx.  A  Pac.— l8t,  68.  .. 

2d,  68,  1931 _„ 

Or'nBavW.AS.P.-lat.Ba!  -79 
GulfCol.  A  S.Fe— 78,19091  lla^) 
Han.ASt.Joa.— 8a,C0nv..|  105  ■<  105  "a 

Consol.  68, 1911 l'"lll    ( 

Hon8.A'r.C.-lst,M.L.,78    107  »4' 

Ist,  West.  Dlv.,  78 

let,  Waco  AN.,  7s 

2d  conaol..  main  line.  8» 

2d,  Waco  A  No.,8.s,1910'  ! 

General,  Os,  1921  '  1 

Hou.s.E.AW.Tci.- l8t,7a   107  la' 

2d,  63,1913 1  

lU.Cent.-Sp.Dlv.— Cp.  Bs  -11311 

Middle  DW.— Reg.,  58. . 

C.St.L.AN.O.— Ten.l.,7a 
latconsol..  78, 1897.. 

2d.  68, 1907 

Gold,  58,  1951 

2d  Dlv..  79, 1894 

Ced.  F.A  Minn.— 1st.  78 
Ind.  BI.  A  W.— l9t  prf.  78 

Ist,  4-5-68. 1909 

2d,4.5-B8.  1909 

Eaat'n  Dlv.— 68,1921 


Midland  of  N.J.— lat.Bs 
;V.-,ukv.r-|'N.Y.N..H.&H.-l8t.rK.,48 
112^11113^  Nevada  Cent.— lat.  Bs.... 
106    ! j,N.  Pac— o.  1.  g.,  l8t.cp.68 


•110     llOia 
•101    UolHi 

SUW 

lOO-alOOia 

B5>4|   68 

104      

1041a' 


.1. 


117H1 

IOOS4I 

104  Si' 

10334  104 

VilA,' 

'131 

103  lal 

180      

1161a  117Hi 
MO 


99 


4(1 

40 

101 


10034  1 

8BI4 

53'a'. 

79 

93  ii 
105      . 


Penn.  RR.— continued— 

8t.L.V.AT.H.-lst,g.,7s 

2d, 7s.  1898 

3d,  guar.,  78,  1898.... 
Pitts.  B.A  B.-l8t,Ba.l9I  1 
Rome  W.AOg.— lst.7s,'91 

Con.  l8t,  ex.  58, 19!2'3... 
Roch.A  Pltt.-l8t.6«.1931 

Consol.  1st,  6s,  1923 

Rich.  A  Al.— lat,  78.  19'2o'i 
Rich. A  Danv Con9.g.,68| 

DebentnreOs.  19'37 1 

Atl.ACh.— 1st,  p.,  7s.,'97 1 

Incomes,  19(>0 

Scioto Val.— lat.  cons..  7s. 
St.  I..  A  Iron  Mt.-l8t.  7s 

2d,  78. 1897 

Arkansas  Br.— lat.  7s. ..! 

Cairo  A  Fulton— lst,7s.i 

Cairo  Ark.  A  'I'.— Ist,  7s 
I  Gen.  r  vA  1.  gr.,  Ss.  1931 
St.  L.  Alton  A  T.  H.— Ist. 

3d.  pref..  78.  1891 

3d,  Income,  78. 1894 

Bellev.  its.  Ill lat,  88, 

St.P.Mlnn.AMan.-l8t,7a 

2d,  B.s,  1909 

Dakota  Ext.— 69, 1910.. 

latcon.sol.  lis.  1933 

Mln'a  Un.— l8t.69,1922. 
St.  P.  A  Dul.-lat.59,1931 
So.  Car.  Ry.— Ist,  Ba,  1930 

3d,  69,1931 


llOV. 

'106 

•106 


109 
90 


■100 

66 
107  "a 

93     


67 
108 


68 
94 
61 


80  Hi 

66 

94 


98 


118 


105=4 
114 


101x101 -.a 
101 


60 
!08 
•80 


116 
108 

106  "a' 

1064' 107 
105    llO.'iU 

70»4'  73 

113    I 

111% 

103  >a' 

•115    I 

107  109 
109  no 
109      110 

99  >4    99'! 
105 


105 


lis 

116 

131 

117 

BO 


811a 


65 


82 


120 


Indianap.D.ASpr.— lst,78 
3d,  5s,  1911 

Int.A  Gt.No.— lst,Bs,gold 
Coupon,  Bs,  1909 

KenfkyCen.— M.,6a,1911 

L.8h're-M.H.AN.I.,8.f.,78 

Cleve.  A  Tol.— Sink.  td. 

Newbonds,  78, 1886.. 

Cleve.  P.  A  Ash.- 78 

Buff.  A  Erie— New  bds. 

Kal.  A  W.  Pigeon— 1st. 

Det.M.AT.— l8t,'7s,1906 

Lake  Shore— Dlv.  bonds 

consol.,  coup.,  lat,  78. 

Consol.,  reg.,  lat.  7s.. 

Consol. ,  coup,,  3d,  78. 

Conaol.,  reg..  3d,  78... 

Long  Isl.  R.— lst,7s,  1898 
Ist  conaol.,  5a,  1931 

Lonlav.  A  N.— Con8.7a,'98 
CecUlan  Br'ch-78. 1907 
N.O.AMob.— lst,Bsl930 

3d  (is.  1030 

E.  H.  A  N.— lst,B8,1919 

General,  6s,  1930 

Pensac'la  Dlv. —Bs,  1930 
St.  L.  Dlv.— Ist, 68,1931 

3d,  38. 1980 

Naahv.  A  Dec— lat.  7s. 
S.AN.Ala.-S.f.,88,1910 
Leban'n-Knox— Bs,1931 
Loulsv.C.A  L.-Bs,  1931 

L.  Erie AW.-lst. 68,1919 
Sandusky  Dlv.— Bs,1919 

Lat.  Bl..tl  M.— I8t,(j9.1019 

Lonl9V.N.Alb.AC.— IstBs 

Manbat.  M'chco.— 78.1909 
N.Y.A.M.B'h-l8t,'7s,'97 

Marietta  A  Cin.— lat,  78. 

Metr'p'llfn  El.— lst,1908 
3d,  Bs.  1899 

Mex.  Ceu.— Ist,  7s,  1911 


89 


118 


109ialllO 

83    I 

ioi'ht'ios 

103    1 

1061a 

llU'll 

13114 

100 
133 
133 
'135 
1'26 
1191a 


,,    Registered,  69,  1921  ...      ,„ 

I  N.O.Pac— l8t,68,g.,1920      80        85 

i  Norf.  AW.— G'l,  B.9,  1931.    -' 103 

New  llivT— Ist.tis.  '■  932 

Ohio  A  Miaa.- Conaol.  a.  i. 

Conaolldated  79,  1898  .. 

3dcon.'iolidated  79, 1911 

Ist,  Springtield  Div..  78 

OhloCentraT- lat,B9,19'20 

1st  Ter-l  Tr.,  6s,  1920... 

lstMlu'lDlv.,6.s,  1931. 

OhloSo.— l8t,6s,1931....l  -  , 

Oreg'nACal.- lst.Ba,1921|* ,  94ia 

Or.  A  Trana'l— B9,'82- 1 922      bShi'... 

Oreg.  Imp.  Co.— 1st,  Bs...    -    79 

Panama— S.f.,8nb.B9,1910l  --„-• 

Peoria  DecA  Ev.— Ist.Ba  * '  99 

Evans.Div.,  lst,89,19'20|   *92ia' 

Peoria  A  Pek.  U'n— lat,0a 

Pac  RRa,- Cen.  P.— 0.,B9 

San  Joaauiu  Branch . . 

Cal.  A  Ore!?on— lal,  Ba 

State  Aid  bds.,  7s,  '81 

Land  grant  bonds.  Bs. 

Woat.  Pac— Bonds,  Bs 

So.  Pac  of  Cal.— 1st,  Bs. 

S.  Pac.of  Ariz'a.— l8t.()9 

•lOlHi  lOB         Bo.Pan.orN.M.-lftt.Ba 

.1.. —      Union  Pacific— lat,  Bs.. 

Land  granta,  79,  '87.9. 

Slnklngfunda,  8.8. '93. 

Collateral  Trust, Bs. .. 

llo  5a.  1907    

Kana.  Pac— lat,Ba,'95  *1H 

l9t,0»,  189B I  lUii'a 

Den.  Dlv.,6a,a8'd,'99(  lOB 

l8tCQn80l.,e!9,  1919.1     93 

C.Br.U.P.— F.c.,78,'9->  - 

At.C.AP.-lst,e8.190jl  90        91 

125  At.J.C'O.AW.-l.Ht.  69,* 91 

Greg.  Short  L.—l9t,Us!  92       92ia 

l;t.'So.-Gen.,7a,1909i  101     103 

_,119'4  Exten.,  Ist,  7a,  19091  100 

119>ill'20         Mo.  Pac-lst,cons.,68.  103 

3d,7s,190B I  118 

Pacific  of  Mo.— Ist,  68!  107     l"" 

3(1,  7a,  1891 1  Ill 

St.  L.AS.P.-3d.68.cl.A|  08        99I4 

868,  class  C,  1906  ....  I  96  M 

3-69,  cla9sB.,  1908....I  96       98'< 
1st.  68.  PelrceC.AO 
Kquipmcnt,  78, 1895 
Geu.  moit..  Bs.  1931.., 

So.  Pac.  of  Mo.— l9t..'  1041a 

Tex.A  Pac.-lat,Ba,1905  106     108 

Conaol.,  B9,  1905 1  '•69       93 

Income  A  Ld.  gr.,  reg  I  41       43 

lst,HloU.Dlv.,Bs,1930  73 
Pennsylvania  RR.— 

Pa,Co'8gu  !r.4ias,l8tc  04 

Registered,  1921 94       94'8 

Pitt.L'.A8t.  L.— Ist,  c78 


99 
118 
103 

ioiii 

r3o'" 

jbi" 

io3  ■ 
93 

1061a 

60 
^114 

•go" 

W 

90 
95 
96 

'88 

62  la 


58    I 


lat.  reg..  78,  1900. 
2d,  7s.  1913. 


Pitta.  Ft.  W.  ACh.-l8t 

3(1.79,1913 

3(1,78,1913 

Clev.  A  Pitts.— Cons.  s.f. 
4th.  sink,  fd.,  6a.  1893. 


137 


131      

1'23»4  135 
103    I 


Sheud'h  v.— lat,  78,1909 

Genera),  Os,  1921 

Tex.cen.— l9t.8.f.,7.9,1909 

1st  mort.,  78,  1911 

Tol.  Del.  A  Bur.— Maln,B8 
Ist,  Dayt.  Div.,  69, 1910 
Tat,  Ter'l  trust.  Bs,  1910 
Tex.  AN.O.— l9t.7s.  1903 
Sabine  Div.-lst.Bs,  1912 
Va.  Mid.— M.  incBs.  1927 
Wab.  st.L.  A  P.-  Uen'I.Bs 
ChicDiv.— 5s,  1910.... 
Hav.  Div.— 69,  1910.... 
Tol.P.AW.— lat.78,1917 
Iowa  Dlv.— 6s,  19'21.... 
Ind'polis  Dlv.— Ba.  1931 
Detroit  Dlv.— 6a,  1921.. 
Cairo  Dlv.— 5a.  1931.... 
Wabash— M.,  7s,  1909.. 
Tol.  AW.— lst,ext.,7B 
1st,  St.  L.  Dlv..  7s,  '89 

3d,  ext.,7s,  1893  

Equip.  b'd3,7s,  1883.. 
Conaol.  couv.,  78, 1907 
Gt.  We9t.-l8t,  '7s,  '88 

3d,  7s,  1893 

Q.  AT.— Ist,  7  a,  1890. 
Han. A  Naples- l8t,7s 
Ill.ASo.la.- l8tEx.,6s(' 
St.  L.  K.C.AN.— R.e.7s 
Om.  Dlv.— Ist,  78  ... 
Clar'da  Br.- B.s,1919 
St.  Cba9.  Br.-lat.Bs 
No.  Missouri — 1st,  7a 
West.  Un.  Tel.— 1900,  cd 

lOOO.reg , 

N.VV.  Telegraph— 7s,1904 
Mut.  Un.T.— i5.P.,B,s,1911 
Oregon  KB.  A  N  — lat.  Bs 

INCOME   BONDS. 

(Jntereslp'iyabtrif  enrnt4.y 

Alleg'y  (.^cnt.— Inc.,  191'2. 

Atl.  A  Pac— Inc..  1910... 

Central  of  N.  J.— 1908, ... 

Cent.  la. — Coup.debtotfs. 

Ch.St.P.AM.— L.g.  Inc.Bs 

Chic.  AM.  111.— Inc.,  1907 

DesM.A  Ft.  D.— 1 8t,iuc..68! 

Det.  Mac.  AMarq.— Inc..' 

1E.T.  V.  AGa...  I  nc,09, 1931 

'O.  BavW.A«t.P.-'2(l.lno. 

Ind.  Bl.  A  W.-lnc,  1919 

Consol.,  Inc.Bs,  1931.. 

Ind's  Dec.  A  Spr'd— 3d  Inc 

Trust  Co.  certlllcates... 

Leh.  A  WUkesb.  Coal— '881 

Lake  E.  A  W.— Inc7s,  '99 

Mand'kylilv.— Inc.l920i 

Laf.Bl.A'Slnn.— Incta.'OO 

Mil.  L.  S.  A  W.— Incomes; 

Mob.  A  0.— Ist  prf.  deben. 

2d  pref.  deiienlures 

3d  pref.  debentures..^.. 

4th  pref.  debentures 

N.Y.Lake  E.AW.— IncBs 
N.y.P.AO.— lstlnc.ac..78 
Ohio  Cent.— Income,  19'20 
Mln'lDlv.— Inc  78,1921 
Ohio  >S0.— 2d  Inc.,  6s,  1021 
Ogdens.AL.C.— Inc.,  19-20 
PeorlaD.AEv.— lno.,19'20 
Evans.  Dlv.— Inc.,  19'20 
Peoria  A  Pek.  U  n.— I  nc, 68 
Koch.  A  Pitta.- Inc  ,1921 
Rome  W.  A  Og.— Inc.,  7s. 
So.  car.lly.— Inc.Bs,  1931 
«t.I..AI..M.-  lit.7.s, pr.l.a 
Sfgl.Ally.-SOi  B.,lnc.'94 
St.L.  A.  A  T.U.— Div.  bds. 


♦731, 

107 

107 


'110 
■'60 
"73  la 


106 
81 


97 
110 

80 
108 


92  >■ 


67 
74 


74  Ii 


:o7i«i08ti 

9J    I 

97 

«26      

80       83 
10Bi»' 

87 19    98 


108     109 

IIOV 

80    I  85 

•sola 

119 

'113    I 

113^3' 


79 

101!>4 


371a 
10 


26 


'31 


63 

10 


19 


60 
30 


7911 
105 


38 
18 


30 


31  % 

is" 

68" 


'  No  price  Frtdar— theae  an  latMt  (jaouuons  miult  Uila  week. 


1  Coupons  on  since  1869. 
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RAILUOAl)    EARNINGS. 


Soade. 


Latest  Earnings  Reported. 


Bur.Cert.R.&No. 
Canad'n  Pacific  1 

ClllCBKO  cS  AU0!1 

Chic.  &  East.  III. 
Chic.&(,Jr.Triiiili 
Cblc.  Mil.&.St.  P. 
Clilc.  <fe  Nortbw. 
Ch.St.P.Min.AO. 
Cin.W.a.ili.&Balt 
CSev.Akiou&Col 
Denv.&RioGr.ll 
De«  Mo.&Ffc.  n. 
Dub.  &  Sioux  V.\ 
Flint&P.  Marq. 
Ft.W.*  Denver. 
Grand  Trunk...., 
Or.BayW.iSt.P. 
d.  111.  Ceu.  (111.). 

Do  (Iowa) 
Ind.Blooni.A  W.I 
Kentucky  Cent. 

Long  Island I 

LouisT.&Nasbv  I 
Mex.Nat.,No.D$ 
Southern  DivJ 
Mil.L.Sh.AWesi 
Northern  Paciiic 

Ohio  Central 

Ohio  aoutliern.. 
Peo.  Dee.  &Ev.. 
Booh.  &  Pittsb'g 
8t.  L.Alt.  &T.H. 

Do     (brcli8.)i 
8t.  Louie  ifeCiiU'd 
Bt.L.t&San  Fran 
Bt.  Paul  it.  Dili.. 
Bt.  P.  Minn.diM.i 


iVeek  or  Ala 

1884. 

1883. 
S 

1  .St  wk  .Ian 

.1.5,802 

53,396 

2d  wk  .Ian. 

63.000 

39,000 

1st  wk  Jan 

147,959 

15. ',683 

iRt  wk  .Ian 

22,414 

29.351 

WkJ.in  5. 

32,032 

44,587 

2d  wk  Jan. 

346.000 

307,796 

2d  wk  Jan. 

317,700 

303.400 

2d  wk  Jan. 

81,200 

72,100 

1st  wk  Jan 

31,317 

30.618 

1  st  wk  Jun 

7,0.52 

8.906 

2(1  wk  Jan. 

11.5,400 

103,7011 

!  St  wk  Jan 

4,870 

6.247 

1  St  wk  Jan 

ll,ti34 

15,259 

Istwk  Jau 

43.388 

34,506 

1st  wk  Jan 

5,R00 

6,200 

Wk  Jan.  5. 

249.777 

339.421 

1 6t  Wk  Jan 

5,319 

7,004 

Istwk  Jan 

157,700 

199,.522 

1st  wk  Jan 

22,700 

2S,147 

1st  wk  Jan 

41,022 

58,3^4 

let  wk  Jau 

3,974 

10.190 

2d  wk  Jan. 

34,014 

30,261 

2d  wk  Jan. 

207,€00 

245,840 

2(1  wk  Jau. 

7, SOD 

2(1  wk  Jan. 

13,000 

I  St  wk  Jan 

1(>,300 

17,577 

Istwk  Jan 

143,60:> 

116,260 

I  at  w^k  .Tan 

1^,703 

20.082 

Isi  wk  Jan 

8,713 

9,281 

Istwk  Jan 

9,876 

8,981 

Istwk  Jau 

15.709 

5,811 

1  St  wk  Jan 

21,237 

27,810 

Istwk  Jan 

10,980 

14,213 

1st  wk  Jan 

4,013 

6,722 

-d  wk  Jan. 

66,600 

61.725 

2(1  wk  Jau. 

16,722 

15,880 

id  wk  Jau. 

98,4»0 

12:^.380 

Jan.  1  to  Latest  Date. 


1884. 


35,802 

124,000 

147,959 

22,414 

32.032 

660,000 

593,200 

139.400 

31.317 

7.052 

217,200 

4,870 

11,631 

4S,388 

5.800 

249.777 

5,349 

157.700 

22,700 

41,022 

8,974 

68,447 

417,000 

15,650 

25,400 

16,300 

143,600 

14.703 

8.713 

9,876 

15.709 

21,237 

10,980 

4.013 

124.866 

32.554 

196,038 


1883. 


53,396 
80,000 

180,683 
29,351 
44.587 

650.696 

616,500 

147,700 

30,618 

8.996 

200,100 

5,247 

15,-59 

S4,50li 

6.200 

339,421 
7,004 

199,522 
28,147 
58,381 
10,490 
6tj,668 

487,780 


17,577 

116,260 

20,08  J 

9.2^1 

8,981 

5,811 

27.810 

14,213 

6,722 

117,1(2 

31,760 

248,564 


Jioads, 


Latest  Earnings  Hejmrled. 


WcelcorMoi     1883. 


Ala.Gt.Sonthcri  iDi'ccmber. 
Atch.Top.&8. 1'VlNoveujber. 


Central  Iowa.. 
Central  I'aciric 
Cliesaj«.  A  (KiKi 
Chic.  Bur.  (k  li.. 
Ohic.  &  W.Micli 
Cin.Ind.8t.I...%C 


L>e(.'Pinb(ir 
November. 
Df'cenibcr. 
Novt^nibcr. 
4tli  wkDec 
Id  wkDi-c. 


CinclnnatiSouMi  Deieuiber 
Cler.CoI.C.<felud  Novenibur, 
Connotton  Val..  Xo\einber. 
Danliury  &  Nor.  Octdber... 
Det.  Lau.  &  No..|lth  wkDec 

Eastern 3  wks  Dee. 

E.Tenn.Va.(SiGa.  Uecendjer. 
Eliai.  Lex.  «fc  B.s  December 
Evausv.  (fe  T.  H.  D.!ctmber 
Flor.  Cent.  &  W.  ad  wk  Dec. 
Flor.  Ti-.  &  Pen.  4ih  wkDec 
OulIColASan.Fe  2  wks  Dec, 
Hanuibal(&St.J(:  Istwk  Nov 
HoU8.E.(fc W.Tex  Oitoher . . . 
K.C.Ft.e.(& Gulf! 4th  WkDec 
K.  C.  Law.  ife  So. '  November. 
L.  Erie  &  West'n  i3d  wk  Dec 
L.  R.  &Ft.8niitb  December. 
li.Bk.M.Riv.iVT.  iNoveinber. 
Ija.  &  Mo.  River.  October . . 
Mar.Hough.(SO  jD  cember. 
Memp.  <fe  Cliarl.l2d  WkDec 
Mexican  Cent. .  ,2d  wk  Dec, 
Do  No.Divlod  WkDec. 
Minn.iSc  St.  L(]ui-:  November. 
Missouri  I'ac.  ((;4tu  wkDec 
Alo.Kan.(Si  T.  b  Itli  wkDec 
Tex.  &  Pacinc.llth  wkD(  c 
Central  lir'eh.ith  wkDec 
Whole  SystemUth  wkDec 
Mobile  &  Ohio. .  Di-cember 
Nash.Ch.A  St. I.  December 
H.Y.L.E.,SiW. .  H  October . . . 
S.  Y.(StN.  Eu«l'(i  October. . . 
N.  Y.  8uH(i.  <t  W.|Novemher. 
Norfolk  (fe  West  |28  dys  Dec 
Shenandoah  ViDecember. 
Horlhern  Cent..  November. 
OgdeuBb.<&L.Ch.  October .. . 
Oregon  tk  Cal...lN(ivember. 
Ores^on  Imp.  Co.  November. 
Oregon  R.i&N.CnjDecember. 
Pennsylvania  -.jNovembcr 
PWladelp.&Erie  November. 
Fhila.  &  Read.*  November 
Do    C.  (.fe  Iron  November 


Blcbm.,St  Danv. 

Ch'lCol.(&An!?. 

Columb.  ii  Gr. 

Va.  Midland.. 

Wett  No.  Car. 
Eoine  Wat.  &  Ok 
St.  L.  Ft.  8.  (St  W. 
Bo.Pac.Cal.N.D 

Do    So.  Div.}  jOctober... 

Do    Arizona}.  October... 

Do  N.  Mexl.lOctober... 
South  Carolina. «NovcmI)er. 
Xcx.ifeSt.Lonis.c  4th  wkDec 
Ijniou  Pucilic...|November 
Utah  Central  ...JNovcmber 
Vick8b'rs;&  Mer 
Wab.St.L.ifeP.. 
West  Jerse.v  ... 
Wisconsin  Cent 


December. 
December. 
December. 
December. 
Deeemiier. 
Noveuiber. 
December. 
October 


.|I>ecember. 
Uth  WkDec 
November, 
INovemher, 


106,78 
1.340.-62 
118  237 
2.I0O.OO 

324527 

2.562,773 

32.48;i 

l:i6.S.>2 

223.517 

35.. 3  46 

32.S55 

21,109 

31.703 

17t<,5:to 

367,831 

52,695 

,^9.976 

12,103 

17,183 

101,510 

49,842 

37,429 

5\682 

195.512 

21,942 

65,357 

50.00(1 

63,30.1 

21,127 

40,295 

28,431 

!!,598 

176.053 

435,472 

287,711 

11^8,255 

4;^';25 

954.663 

290.U29 

209,999 

2,411,146 

365,877 

86,782 

216,523 

62,863 

536,094 

6e,70il 

114,174 

381,247 

427,500 

4,473,479 

376,662 

3,654,916 

1,756,585 

331,640 

77,:il3 

65,570 

118,443 

33,784 

153,175 

3^1,913 

l'.:5,5S2 

364,725 

215,750 

75,671 

121,820 

20,455 

2,731,723 

107,267 

66,S34 

427,903 

81,03a 

137,542 


1883. 


91.779 

1.349.312 

102.229 

■i.l39.2.^H 

2.33,356 

2.11i9.4i 

49,828 

13-<.88(i 

208,814 

431,960 

21,590 

20,510 

3^,664 

172,.<72 

341.341 

47,090 

59.98 

11,368 

11,625 

121,275 

63,681 

24,097 

48,832 

152.835 

29,297 

83.591 

44.728 

56,100 

19.561 

41,062 


Jan.  to  1  Latest  Date. 


1883. 


167.745 
483,116 
335,127 
196,513 

32,7(.6 

J,047,.Tli 

306.723 

210,070 

1,819,010 

301.592 

71,322 
193,928 

46.930 
526,685 

74,090 

340'.058 

280,65(1 

4.373,825 

369,583 

2,256.749 

1,6.57,792 

322,443 

80,851 

97,537 

115,824 

28,944 

155,300 

132,789 
346.,302 
229.740 
62,018 
151,681 

2,7ii',917 
136.204 

67,7b5 
397,361 

78.090 


1.059,174 

13.011.511 

l.;i07.  Kit 

22,871,3-23 

3.92  1,9    5 

23,939.450 

1,513.8391 

2.541,918 

2.587,564 

3,944,949 


1882. 


184,577 

1,590,218 

3,542,249 

4,138,164 

714,268 

723,894 

422,218 

535,220 

2,030.327 

2,145,244 

266,33.' 

2,011,969 

1,585,169 


555,761 
3iU,488 
557,600 
890,978 
1,249,899 
1,543,705 


1,501, 
17,107, 
11,658, 

7,065, 

I,5i2, 
37,293, 

2,264, 

2,328, 
19,8S4, 

3.101, 
929, 

2,790, 
853, 

5,678, 


856,752 

13,3 14,665 

I,16->.158 

23,612,109 

3.334.977 

19,^23,744 

1,503,432 

2,617,015 

2,567,135 

4,044,911 


174,582 

1,590,658 

3,336,821 

3,351,356 

529,320 

850,230 

402,766 

428,774 

1,508,741 

1,954,238 

215,452 

1,753,943 

1,208,155 

539,129 

264,772 

439,900 

1,194,091 

1,059,525 


801  1 
412  15! 
994110, 

mi  5, 

041 

588:32, 

900 

SI.3 

155 


74  4 
830 
546 
919 
979 


956,053 

3,792.758 

5,567.321 

47,212.734 

3,851,535 

23,002,556 

15.969,030 

3,845,152 

828,356 

737,920 

1,678,755 

382,037 


1,035,899 
3  478.839 
2,103  397 
678,150 
1,198,100 

27.343,420 

1,081,267 

529.501 

16,908,465 
1,152,18c 
1,332,780 


,401,101 
.676,823 
1,133,463 
,919,732 

996,496 
,731.517 
.185,167 
,162.857 
,693,241 
,865,354 

655,915 
,398,910 

459,937 
,310.172 


3,076.552 

5.014,915 

44,922,657 

3.675,901 

20,039,227 

14,029.2.'i6 

3,663,432 

758,557 

799,156 

1,197,176 

250,791 


1,060,207 
3.28S),30-i 
2,375.126 
619.606 
1,164,736 

27,80i'.9'2'l 

1,391,418 

482.240 

16,738,357 
1.016,183 


*  Since  June  1st  in  1883  includes  earnlnKs  of  Cent.  RR.  of  New  Jeraev 
J  Included  in  Central  PaciHc  earnings  above. 

5  Mexican  currency.  ||  Indiidi-s  Utah  lines  In  1881. 

a  In.ludPsSt.  Louis  Iron  Mountain  &  Southern  in  both  years 

6  Includes  Interuational  &  Great  Northern  in  both  years. 
e  KiuUrai  inc  lines  in  Mo.  Ark.  .and  Texas. 

d  Inclndes  Southei  n  Division. 


New  York  City  Banks.— The  following  »tatemeni  shovfs  the 
condition  of  the  A8soeiate(i  Banks  of  New  York  City  for  the 
week  endinfi-  at  the  commencement  of  business  on  Jan.  12 : 


Banks. 


New  York 

Manhattan  Co- 
Merchants 

Mechanics' 

Union 

America .., 

Ph(»nix 

City 

Tradesmen's  . . 

Fulton  

Cliemical 

Merchants'  Ex, 
Gallatin  Nat... 
Butchers'A  D**. . 
Mechanics'  &  Tr 
Greenwich  ...    . 
Leather  Man't's 
Seventh  Ward 
State  of  N.Y.. 
American  Bxch. 

Commerce 

Broaiwar 

Mercantile 

PaclOc 

Republic 

Chatham 

People's 

.Vorth  America. 

Hanover 

IrvlnK 

Metrop(aIitan  .. , 

Citizens' 

Nassau  

Market 

3t.  Nicholas 

Shoe  &  Leather. 
Corn  Exchanpre. 

Continental 

Oriental 

Marine 

Importers'  A  Tr. 

Park  

Wall  St 

North  lliver.  ... 

SHSt  River 

fourth  Nat'ual.. 

Central  Nat 

=>ecnnrl  NiitJon'l 
■^inlh  .Siillonal.i 
^ifKl    Nrtlional.-j 
rliird  National. 
■JV.  N»t.  Rich. 
S.  wery  Nat'na' 
N.York  Count) 
'^erm'n  Am'c'n. 
Chase  Natlona' 
Fifth  Avenue. 
German  Exch. 

Qermania 

(T.  8.  Nat 

Lincoln  Nat 

Oarflolrl  Nat  ... 
Kifth  National.. 

Total 


CapUal. 


2,000,0(10 
g.lSD.OOO 
Z.ilTO.OOO 

a,ooo,iJon 
1,200,000 
8.000.000 
1. 000 .000 
1.000,000 
1,000,000 
ooo.coo 

300,000 

1.000.000 

1.000,000 

800.000 

2(10,0(10 

200,000 

600,000 

300,000 

800,000 

5,000.000 

5.1100,000 

1 .000,000 

i.ooo.noo 

422.700 

1,500,000 

450,000 

200.000 

700.000 

1.000,000 

500.000 

S.000.000 

POO.ono 

500.000 

500,000 

600,00c 

500.000 

1,000,110c 

1.000.000 

800.00C 

400,000 

1.. 500,000 

2.000.000 

800.000 

240.000 

250.000 

s.aoo.iioo 

2.000.000 

soo.onc 
■511.000 

500,0(10 

1,000.0  ir 

soo.om 

■i5  1.000 
JOO.OOfl 
75  1.000 

3iO,(ion 

lOO.OiM) 

200,000 
200,000 

500.000 
300.000 
200.000 
150.000 


Average  anwv/nl  of— 


Loans  ann 

fi/iBC0V/nt8. 


Svecit. 


* 

9,070.000 
!-,107.000 
7,7JB,300 
7,31:8.000 
4,217,100 

10...'47,000 
3.374.000 
e.fjSl.SOO 
3.-.17a,300 
i.c  57,200 

U,10<.400 
8.2f<3.200 
4,1102,700 
1,711,200 
918.000 
1.007.61)0 
8  014.^00 
1,20»,'  00 
S,7,-*4,700 

11.-24  1.000 

io,074,;oo! 

6,1133,4001 
6,329,100 
2,470,600 
4,272.300 
a.sflS.KOO 
1,S4 1,1100 
3.558.000 
8,833.000 
3.2  0.400 

ll,3TO.00O 
2.739,200 
2.3'  3.00.1 
2,811.100 
3,071,7(40 
8.IO0.1OO 
4.7l'S.100 
6.0  2.900 
2,201, -(00 
4,2110,000 

19,73<i,S00 

lH.35-1.lO' 
1.8;  6.700 
1,43.!1.000 
1,143  100 

16,070.700 
7,H;1(0.-)0 
S.IBO.OOn 
5.H.-i9,IOO 

15,1'lM.liyO 
5.')-  3.400 
1.44J.f'00 
l.u  (1.300 
1.810.2110 
2..'i58.100 
S,92  .'100 
2.1il2.S()0 
1.1)5«,.100 
I.S)9i).2iM) 
4,739,700 
2,471.000 
834,900 

1,037,800 


2,712.C00 

2,780.000 

1.  5'2,s0O 

1,31^,000 

1,37.),HOO 

1,547.200 

6'2ll.0O0 

3.9.'<o.700 

4;8,.'i00 

3115.800 

3,074.(^00 

300,900 

723,000 

3^3,.'.00 

1.  8.000 

89.BilO 

SBS.riOO 

I4';,ooo 
(■esi.uoo 

2.«8;j,000 

4.815.100 

1,1112.300 

1,347.100 

62D.-00 

5(i«.800 

1 .127,300 

11(7,100 

3-1.300 

1.614,800 

630.900 

1.516,000 

5'5.40O 

70,300 

40;.l'00 

2:^7.700 

49tl,000 

3211,001) 

1,774,600 

IW.dOO 

633,000 

4.031,400 

3,(149,200 

192,900 

15.000 

214,200 

8,'-.i~.3ijO 

i,ei7,000 

(197.000 

1.3 11.400 

3.11(3.1011 

52n,-i0O 

2  '5,1)00 

i7l.!(i0 

19.800 

504,000 

730.301 

832.700 

65  000 

lH.stO 

1,213.000 

B58,«00 

45,700 

13S,700 


Lejat 
TenUra. 

i 

B  .".'.noo 
l'24,000 
72.1,900 
1'78.000 
244,900 
572,200 
l!0-',!;00 
7S7.O0O 
1.7.000 
12^.400 
» )7.4O0 
4111,800 
167,000 
148.200 
135.1100 
1R1.300 
364, .300 
1M2.000 
23S  I'OO 
1,431.000 
1, -89,200 
580,0,10 
850,4"0 
ISS.UOO 
81 '2.900 
34S,200 
174,2(40 
8'S.300 
783.400 
477,900 
1,075.000 
317.600 
85'!.4()0 
K  7.3, 10 
'2,700 
845.000 
247.000 
843,.500 
318.100 
268.000 
1,2-4,400 
'2.597.700 
126,700 
223,000 
151,800 
1.2311.400 
1,1:1  .,0.)0 
310,000! 
.50  .1011 
8',ll,100 

70i,:oo 

li^.'OO. 
.3.10,100 
874.100 

93.800 
0,45.900 

»lt.6.10 
a2S.000 
2d  .400 
21'!,700 
139.400 
145.300 
168,800 


^et  /Up'ts 

other 
than  U.  S. 


81.312,700  3'.'9,S97.200  68.(170,200  30,1144,900  38S.'253.7ilO!;4.65S,300 


0.3 : 3.000 
(■,812.000 
7,811,700 
6,7  IN.OOO 
4.OB0.00O 
8.0-4.K00 
3,104.(.00 
6,940.400 
2,303.300 
1,419.900 

l4.4Ol,S00 
3.02M,200 
2,^63.500 
1,073,700 
1,001.000 
1,(03  .fOO 
2.4J0.200 
1,2  1,700 
3,980,200 
9.9SB.000 

l3.l'52..500 
8.021,800 
7.321,400 
2  840,900 
8.18(|..500 
4,8H3,200 
l,ffll,200 
3,7(0.300 
9,411.100 
3.310.400 
9,614.1100 
3.22  1,900 
2,893.100 
2,273,1(00 
2.710.8110 
8.313.000 
3,8:4.100 
7,149„300 
2.101.100 
4,80 1,0' 10 

23.0111,800 

23.023,000 
1.501.700 
1.1110,000 
l,082.t^lX) 

18,14J,900 
i<.(:90,l)00 
4,111.000 
6.313,800, 

15.11(14,9,)!)] 
.5.811,, Biol 
1,283.100; 
2.  13.100 
2..'j08.100 
2,.39'.(.5il0 
5,7  2,800 
2,110,400 
2,8'6.0i.O 
2.373.200 
5.185.700 
3,0i«,300 
718.700 
1,070.2)0 


Oinula- 
Hon. 


430,000 


347,400 


l.iOO 
259,8J0 


7^-4,700 


2S1,700 
73'i,000 
223.100 

45,000 

2,800 

525,000 

11,300 


844,100 

888,900 
281,200 

is'o'.bbo 

45,0)0 
5,400 

208.5(k) 

8^7.400 

1,440,000 

SJ68,300 

4,800 
450,000 

2C4',bo6 

1,307.300 

45,0C10 


221,000 
381,000 
297,000 
45,000 
579,200 
449,900 

2(IS,'466 
224,000 
1SO,000 

45,000 


443.000 
44,400 
178,500 
185,000 


The  deviations  from  rMturns  of  previous  week  are  as  follows: 

Loans  and  discounts Dec.  11,4.37,600  I  Net  deposits Inc.    $8,303,500 

Specie    .  Inc.     5,193.200    Circulation Dec.         46.400 

Legal  ten  lers Inc.     2,822,300  I 

The  following  are  the  totals  for  several  weeks  past  : 

Loann.  Specie.     L.  lenders.    Deposits.    Cirouuition.  /  gg  Clear 

1H83  »  f  »  *  »  ■; 

Dec^at.... 327,535,700    60,468,100    28,478,100    823,793,000    15.438,800    084,793,739 


1884, 

Jan.    5, 

■'    12, 


..831.3.53.000 
,. 3-29,897.200 


82,877.000    27,832.500    .3'29. 9.30, 200 
68,070,200    80,844.800    338,253.700 


14.708.700     733.843.018 
14,838.300     770,800,920 

Boston  Banks.— Following  are  the  totals  of  the  Boston  banfts : 

Specie.     L.  Tenders.    Deposits.'   VirciUation.  Ano. Clear, 


1883. 
Deo.  81.... 

1884. 
Jan.      7 

■'     14  ..   , 


Loans. 

i  t  Jl  -    « 

...  140,874,100    6,527,200    6,082,700    93.488,800    25.523.200    52.711.878 


...  11B..S46..300    6.9)9.100    5.898,500  100,147.300    25.73M00 
...  l4-*,537,700    6.894..500    6.87!,800  101,080,91)0    2-. 714,000 


73.774.547 
70.287.033 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1«83. 

Dec.  31. 

1884. 
Jau.    7 

•     11. 


Loans.     Lawful  Money.    Deposits.* 

|i  ¥  $ 

70.814.838       20.894,099       71,837,530 


VirctUation.   AQii.Clear, 
8.288,343       40,944,858 


....    77.302.125       21.701,7.)2       73.511.2-37 

....    77.155,147       a2,01!.721        72.''.18,5o3 

IncludinK  the  item  "  due  to  other  banks." 


9.211,:07 
«.2I)2.-2BJ 


61,107.314 
54,843,1,^9 


Unlisted  Securities. — Following  are  quotations  for  unlisted 
securities  : 

Hid.  Asked, 


Am.  Bank  Note  Co.  ..    30. 
Atl.  (StPac— 6s,  l3t....   93 

Incomes 19 

Blocks  35  per  cent..   93 
Am.  Railw'y  Iiup.Co — 

Ex  boui^s  and  stock 

Bost.H.(&E.— Newet'k       ^ 

Old J3 

Bos.Hoos.T(tWc8t8t'k     5 

Debenture 60 

Ccn.  of  N.  Jersey  deb.    34 
Cin.Wasb.iBal.  iifstk  

2(1  mort 

Chic  &  Atl.— Stk 

do  beneliciarv stk..   10 

California  Pacific 

Chic.  <fe  Can.  South 

Istmort 

Chica.  &  Gr'd  Trunk 

Istmort 

Den. ife  R.G.R'y— Cons.  82 

Der. ver  it  Hio  (i.  Wiist  i'o'ia 

Istmort 

Edison  Elec.  Light 1 60 

Siibs 70 

Ft.Wo'h  Den.  City,  del. 

vvhi8SonT.(&C. stubs  

Ga.  Pac.  stock 

Istmort,  0  p.  o 81^ 

Ind.  Dee.  &  Spriugf 

Keely  Motor 8 

L.<kN.col.trust  bd3'82   

Mexican.  Nat '»i4 

Istmort 24=^ 


22 
95 


60 


I214 
170" 


81% 

10" 

851* 
3 

25'4 


M.  K.  &.  T.  Inc  scrip. 
Missouri  Fac,  o'd  st'k 

Cowdry  Certfs 

N.y.  M.  U.  Tel.  st'k.  X. 
N.  Y.  L.  &  W  2d,  5  p.  c. 
.  guar,  by  D.  L.  &  W  . 
N.y.W.Sh.iSiBiitr.— Stk 

del.  wh.  iss.on  old  sub. 

any  subs 

North  Fac.  div.  bouds. 
No.Rlv.Const.— lOop.c 
N.  Y.  Penu.   &  Ohio— 

Atl.  ife  Gt.  W.com... 
Newb.  D'tch  (&  Coun— 

Incomes 

Ohio  C.-lilv.  Div.  1st 

Incomes 

Pensac.  &  Atl 

1st  mort 

Pitts,  (fe  Westein 

Ist  mnrt 

Postal  Tel.  stock 

Istmort.,  6  p.  0 

St.  Jo.  &  West 

St.  Jo.  &  PaciHc  Ist. 
do  do      2d... 

Kans.  (fcNeb.,  2d.... 
Texa^  Fac.  old  scrip. . 

New 

T  X    (feSt.  L 

M.  ..t  A.  Div.,  1st.... 

M.  (Si  A.  Div.  as.  pd. 

U.  8.  Elec.  LifilK 

VicKsb'g  &  Meridian  . 

Incomes 


Bid. 

38 


7ifl 

'712 
79=8 
1418 


28 

4% 


Asked. 
40 


981a 
7% 


3 
49 


15 


22 13 

28I4 
4I3 

71" 
20 
85 
4I3 
50 


30 

30% 

.... 

50 

7Si 

91) 

130 

3 

4 

20 

.--• 
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AND 

K  A  I  I.  R  0  A  n     I  X  T  E  L  L.  I  Ci  E  N  C  E  . 

Thrt  LvvRsrom'  .SuppLBMBSTrcintrtiw-y  a  noinplete  ejohib't/iftht 
Ficmlf'il  Debt  itffitalniawl  Cit'iix  and  of  the  StDdk.i  and  lion'is 
of  Railroads  and  other  Coini)'ini''s.  It  is  piMi.ihed  on  the 
lust  Niilunliii/  of  eoeru  othe.r  month — pfe.,  F-'brnarii.  April, 
Juno,  Anguiit,  October  mid  Decc.  nibrr,  and  is  farni.iheil  irith- 
oiit  iwtra  charge  to  a'l  regular  unbsaribers  of  the  Chkoniclb. 
S'li'/lc  copies  are  sold  of  $1  per  copy. 

ANNUAL    REPORTS. 

I'hilitilclplila  &  Koiidiii?  Rnilrond. 

{For  the  year  ending  N'ov.  30,  1883.) 

The  annual  mec tintc  <>f  stockholders  was  held  in  Philadelphin 
on  Monday,  Jan.  14.  Resolutions  were  adopted  approving  and 
ratifvinp  the  aclion  of  the  board  of  managers  in  leasinjf  the  Cen- 
tral liailroad  of  New  Jersey  and  ia  making  other  imporiant  con- 
tracts. Resolutions  highly  complimentary  to  Mr.  Gowen  were  also 
introduced,  and  a  long  petition  of  stockholders  requesting  him 
to  retain  the  presidency;  but  Mr.  Gowea  positively  declined  a 
re-election.  The  following  are  the  officers  elected  :  President, 
Geo.  DeH.  Keini;  Managers,  J.  B.  Lippincott.  Henry  Lewis,  L.  V. 
Williamson,  Edward  C.  Knight,  Joseph  B.  Altemas  and  Loring 
A.  Robertson;  Tr'-a-'inrer,  William  A.  Church;  Secretary,  Albert 
Foster.  Mr.  Gowen  on  the  questioa  of  a  dividend,  spoke  as 
follows : 

"I  wi.sh  to  Pay  that  I  have  received  proxies  to  the  number  of 
between  385,000  and  400,000  shares.  A  very  large  number  of 
those  who  sent  me  these  proxies  have  requested  me  to  vote  for 
a  dividend;  others  have  been  sent  under  the  teems  of  my  cir- 
cular; there  are  still  many  large  proxies  fent  with  directions 
to  vote  again.st  a  dividend;  other  large  proxies  ask  me  to  vote 
■8  I  think  best  for  the  company.  I  would  say  that  those  who 
oppose  a  dividend  do  so  because  th-y  feel  that  the  company 
shoalJ  not  pay  dividends  until  all  the  large  debts  are  paid.  In 
the  second  place  the  report  of  the  managers,  which  has  been 
read,  furnixhes  a  method  by  which  these  debts  can  be  paid  as 
easily  as  a  i*5  loan  can  be  raised  upon  leaving  a  <ilO  bill  as  col- 
lateral. I  am  anxious  that  before  a  vote  is  passed  upon  this 
matter  all  th"  stc^ikholders  shall  hive  a  chance  to  con.sider  il." 
Mr.  Gowen  otfrred  the  following  resolution, which  was  adopted. 

"Rcsiilvcd.  That  for  the  iiurpnse  of  enabling  tli«  8liiireliol<lor.s  to  read 
and  exuiniiio  tlic.  report  <►!  lUe  board  of  luanugerH  before  votiiii;  ui>ou 
thoquislion  of  the  imymeut  of  a  dividend,  that  wlien  thisi  iiiettiiii;  ad- 
journs alter  tie  elc<  tioii  it  shall  atljouru  until  Mo;ida,v,  Jan.  'JS,  at  12 
o'clock  noi. II,  for  tbe  imrposoof  liaviUK  a  stock  vote  upon  the  I'escdu- 
tlon  rec  nunendinj;  the  payment  of  dividends  upon  the  stock  of  the 
compouy." 

After  the  vote  had  been  taken  on  the  resolution,  Mr.  Gowen 
presented  the  resolution  which  will  be  voted  on  at  the  meeting 
two  weeks  hence,  which  was  as  follows  : 

"Resolved.  Tlint  II  is  the  opinion  of  the  slockholdcrs  that  after  (he 
BUCCiKHful  is^ue  of  the  collateral  trust  loan  referred  to  In  thereimrtof  the 
managers  Just  I  eacl.  and  the  realization  of  the  proceeds  thereof  bv  the 
niannKtrs  for  the  purpose  of  retiring  the  outstanding  ineoiue  nnulgago 
bonds  iind  paying  the  lloatiiijt  dei.t  of  the  company,  and  paying  the  bal- 
ance of  tile  piireiuwe  uiocey  due  upon  .50,000  shares  of  the  Central  Eail- 
Toad  Conipaiiy  of  New  Jer.>ev  stocks,  a  dividend  of  twenty-one  per 
cent,  r<pre8eutiiig  the  arrciirs  due,  his  made  upou  the  preferred  stock 
of  the  company,  and  a  dividend  of  thi  ee  per  cent  upon  the  common  stock 
of  the  company." 

EARNINGS   AJID  EXPESSIM. 

The  following  statement  of  income  and  expenses  includes  the 
Cen'ral  of  New  Jersey  from  June  1  to  Nov.  30 — six  months - 
and  a  separate  statement  of  the  amount  of  its  receipts  and 
charges  is  given  just  below  : 

llentalu  of 
Oro.is  Xet       L'ttd  Umds 

EanUiij/s.    Earnings,   it  Canaln.    Interesl.       I'lOfll. 
Phlla.A  R.RR.Co.-        *  $  $  «  * 

Railroad 28,27.'i.937  13.90^!, 167       

;    Canals 9'J3,0SS        3tH,7T2       

Steam  colliers  ..       533,351        179,S-t.5       

Kiehmoud    coul 
barges 6.1.fi50        *13,715       


tral  Builriiad   of  New   Jemoy  for  the  nix  nionlhs  of  iln 
year,  which  are  included  in  the  above  Mlat«m«nt  for  1hh;(  : 

Jllnr  I 

tiroiw  enrnlriKH - 

Working  oxpenaea 

Net  enmlD((4 

Rental 


I)ast 


1 

s 

I'rollt 9033,492 

LEASED  LIXKfl. 

The  operations  of  the  leased  lines  of  railway  have  been  gener- 
ally satisfactory,  and  ttie  following  table  shows  the  increased 
earnings  over  those  of  the  previous  year  of  the  lines  natned: 

Catawlssa  Railroad  Company  „ 42,179 

I'lilladi'Iphia  (lerniantowu  ii.  N'orristowii  Itailroad  Ooiupnoy  ..       73,073 

.North  Pi'un-ylvania  Utilroiid  Coniiiany 117,.V11 

Delaware  A  Hound  Hmok  Kailroati  Comiiany Sl.ljlU 

The  express  department  shows  a  prjflt  for  the  year  of 
$173,175,  against  $13S,114  for  the  previous  year. 

The  steam  colliers  show  a  profit  of  $179,84,'),  against  $271,547 
for  the  previous  year. 

The  statement  of  tonnage  of  coal  mined  and  transported  and 
the  traffic  statistics  were  published  in  the  Chuokicle  of  Janu- 
ary 12,  page  C2. 

LEASES  AND  CONTRACTS. 

The  following  extract  from  the  report  relates  to  the  several 
leases  and  important  contracts  made  during  the  year  : 

The  Jersey  Shore  Pine  Creek  &  Buffalo  Railway,  referred  to  In  the  lafft 
annual  report,  wa.s  completed  and  opened  fortratUe  during  the  summer 
of  last  year. 

The  Sliamoki'i  Sunbury  &  lycwisburg  Railroad  was  opened  tor  busi- 
ness on  .July  I  last,  and  for  the  tlrst  live  months  e.arned  over  and  above 
ail  expenses  aliout  one-half  of  the  interest  upon  Its  first  mortgage  bouds^ 
a  gratifyini'  re-uU  f4)r  the  oiiening  months.  It  is  n(»t  iloubted  tiL'it  with 
the  increasing  Western  tralflc  thrown  upon  the  lino  it  will  sofin  earn  a 
full  Interest  upon  Its  cost.  The  line  has  been  constructed  In  a  most 
substanilal  and  durable  manner,  and,  though  laid  a.s  a  single  Hue,  h<u 
double  track,  briilee  masonry  ami  culverts  throughout.     Its 

en  tire  cost  has  been $2,189, 1 03 

For  this  the  company  lias  received  the  entire  capi- 
tal stock $1,000,000 

First  mortgage  5  percent  bonds l.OOJ.oOO 

2,000.000 


Total  IS82-33    .29.797,937  14.161,070  6,412,426  5.689.240  2,362,403 
Total  1881-82  ..21,8(10,116    9.447.595  3,H 0,837  5,210,976     835,781 


Increase  

Phll.&.K.C&I.Co. 

Laud  departm't.  418.6.=i4 
Coal  depaitin't..  15,354,1 13 

Iron  ore  dep't...  11,515 

Roll'g  mill  dep't.  1,079,888 

MIsoel.  receipts.  171,658 


Total  1^82-83. 
Total  1881-82. 


7,907,811     5,016,474  3,011,589     478,263  1,520,622 

■197,fi81  

537,740  

7.380  

4,301  

174.653  ■ 


17.03s,8.J8 
15,110.045 


921,771 
1,200,173 


1,126,942    -20.' 
1.153,013       4-, 


,170 
,160 


Inero.ise 1,628,813 

J>ecrease  

Total  both  Co.'s  - 

Yr.  18H2-83 46,836, 

"  1881-82 37 


278,402 


26,071      252.331 


,836,786  15,3^5.842  6,412,42f.  6,816. 1?2  2,ir,7.233 
300.161  10.647,769  3,400,337  6,363,990     88.',911 


Increase 9,536,624    4,738,072  3,011,580     4:2,192  1.274,291 

'  Loss. 

The  percentage  of  working  expenses  to  gross  earnings  for 
both  companies  for  the  year  ending  Nov.  30,  1883,  was  67  2-10  ; 
year  ending  November  30,  1882,  71  ."i-lO. 

CE.\TKAI.  RAILROAD  OF  NEW  JEE.SEV.        • 
For  the   purpose   of  c.'inparisou    ot  the  results  of  the  past 
with  thos*)  of  the  previous  year  the  managers  append  the  fol- 
lowing table,  showing  the  results  of  tne  operations  of  the  Cen- 


Leaving  a  balance  of  $  189,108 

For  tills  balance  second  niortg;ige  bonds  will  be  taken.  The  line  ia 
being  operated  nnrlir  lease  to  the  Philadelphia  &  Ri-ading  Railroad 
Comiiany,  which  provides  for  the  paynicnl  of  au  annual  rent  eciusl  to 
tiie  interest  iip'm  its  obligations  jvnd  6  per  cent  upon  iis  stock.  Of  the 
tlrst  mortgage  lamds  of  i}!  1 .000,000  the  coin  any  inis  sold  $787,000, 
which  realized  1^738,380  iu  casli.  The  construotion  of  tlie  Jersey  iSliore 
RR.  Pine  Creek  &  Buffalo  RR.  and  oi  tile  .■Shamokiu  Suiibnry  .t  Lewis- 
burg  RK.  has  opened  communication  between  tlio  lines  of  the  New  York 
Central  &  Uudsoii  River  Railroad  Comjiany  and  those  of  tills  company. 
.V  very  large  traflic  Is  expected  to  be  developed  by  these  lines,  and  the 
future  of  ihe  Philadelphia  <fe  Rc.iding  Railroad  Coini>any  cannot  but  be 
greatly  l>e!iefitted  and  improved  by  a  chise  and  friendl}- alliance  with 
such  an  important  company  as  the  New  York  Central  .k  Hudson  River 
Railroad  Comiiany. 

The  South  Pennsylvania  Railroad,  counce  ing  Harrlsburg  and  Pitts- 
burg, and  referred  to  In  tlielastanniial  report,  has  coni]>leled  Us  organi- 
zation, located  iind  revised  Its  line,  and  made  very  satisf.ictory  tiuanoial 
arrangements  for  the  money  reiiulred  for  constriution.  The  tuni>ela 
and  the  masonry  for  the  bridge  over  the  Susqnchaiina  River  are  under 
coiitra<'t.  Siiine  8ev«-nty  miles,  embi neing  th"<  hejivy  work,  are  to  he 
placed  under  coutrnct  during  the  pviseiit  winter,  and  the  remainder 
will  be  contracted  for  in  the  coming  spring.  It  is  expected  that  the 
entire  line  will  i}e  in  operation  within  two  years. 

Another  very  Important  railroad  counet-tion  has  been  provided  for 
slice  the  date  of  the  last  annual  report.  The  Beech  Creek  Clcartleld  & 
.Southwestern  Railro.d  Com;  any  lias  Incited  and  is  rapidly  eon  *trBet- 
iiigalineof  railway  fnunapoiut  rear  Jersey  Shoie,  upou  the  Jersey 
Shore  Fine  Creek  ifc  Buffalo  Railroad,  to  the  Clearlleld  hilnminous  coal 
region  of  Penusylvania.  Large  bodies  of  ''aluable  liitiiminoii!  coal 
lauds  have  been  secured  iu  the  interests  of  this  line,  and  a  very  large 
trallle  is  expected  from  the  coal  operators  of  Z'.  e  Clearlleld  region,  which 
already  pro'duc  es  an  aiiuual  output  of  3,000,000  tous.  The  new  lino  Is 
expected  to  be  opened  for  business  during  llic  coming  spring,  and  its 
entire  tonnage  to  Philadelphia  and  New  York  ;ind  all  point's  south  and 
east  will  be  thrown  upou  the  lines  of  the  Philadelphia  &  Reading  Rail- 
road Company  under  a  contract  for  nine  hundred  years,  which  provides 
for  a  pro-rate  of  Joint  cliaivcs  between  the  several  connecdng  lines. 

The  Baltimore  &  Ohio  Railroad  Company  has  locateil  and  is  cnnstrnct- 
ing  in  the  name  of  an  auxiliary  company  an  Important  line  of  railway 
from  Baltimore  to  Philadelphia,  which,  when  completed,  it  Is  expected 
will  connect  with  the  lines  of  the  Phil.idHlphia  it  Ri  ading  Railroad 
Company,  and  throw  over  »lie  latter  to  New  York  a  vo.-y  lar^e  traffic 
from  Baltimore.  Washington,  the  South  and  Southwest,  To  form  a  con- 
nection between  the  i-ailway  systems  of  the  company  on  the  north 
and  those  on  the  south  of  the  city  of  Philadelphia,  two  lines  of  railway 
have  been  locate<I,  ktunvn  as  the  Schuylkill  River  Jl^ast  .Side  Railroad 
Compiiny  and  the  Schuylkill  River  West  Side  Railroad  Compauy.  all  Ihe 
stock  ol  each  of  which  conipaiiics  is  held  liy  the  rhiladelpliia  J:  Read- 
ing Railroad  Company.  Wiicn  constVucted  these  lines  will  serve  to 
connect  all  the  lines  of  the  company  rnnnlng  north,  east  and  west  with 
those  running  south  from  Philadelphia,  and  affoi  d  a(!cess  to  the  large 
tralHc  expected  from  the  lints  of  the  Ballimuru  &  Ohio  Railroad  Com- 
pany and  its  many  councolions. 

During  the  year  the  company  has  acniuied  control  by  a  lea«e  for  nine 
hundred  and  ninety-nine  years  of  all  the  railroads  and  property  of  the 
Central  liailroad  Ciuiipany  of  New  Jersey  at  a  renti'l  of  six  per  cent 
upon  the  capital  stock  of  the  le8.sor  comi>any,  beginning  to  run  three 
months  afler  tlic  commencement  of.  the  leas>>,  thus  reducing  the  r.!ut 
for  the  first  year  to  four  and  one-hall  per  cent.  AiinexiMl  to  Ihis  report 
will  bo  found  copies  of  the  Icise,  and  of  a  supplenu  ntal  agreement  made 
li»tween  this  ciunpany  and  the  Lehigh  Coal  &,  Naviguium  Company, 
whose  line  of  railroad  was  leased  to  the  Cm. tral  Railroad  Ciunpany  of 
New  Jersey.  The  opirations  of  this  leased  Hue  for  the  first  six  inoutlis 
have  rt  suited  in  a  ret  profit  to  the  company  over  and  aliove  ihe  rental 
of  $6.13,182,  but  this  cjunot  be  taken  as  a  fair  estimate  of  the  imme- 
diate future;  first,  because  the  c«H!p.iny  operated  the  line  f.ir  tie  first 
tliree  months  without  paying  any  reulal  upiui  the  shares,  and,  second, 
because  the  six  inonlhs  ending  Novemlicr  30  are  the  most  profitable  of 
the  year,  and  the  suceoedlng  winter  mon  I  lis  cannot  be  expect^td  to  show 
I  a  liiugs  siiltiiient  to  nay  th.f  monthly  ri  ulal. 

i>o  doubt  is  entertained,  however,  of  the  ability  of  the  company  to 
earn  uiam  tlie  leased  line  in  e.icli  year  ample  suftlcient  to  pay  the  rental; 
and  the  iiossession  of  the  prox>.rly,  affoi-iltiig  an  outlet  wiih  abuiKlsiit 
terminals  at  New  York  harbor,  and  the  etuisi-itueiit  eontiid  of  its  largo 
coul  irallie  Is  of  vast  importance  to  the  fntuie  of  the  coiniany.  At  tun 
instigation  of  parti,  s  acting  in  Ilie  inteivst  of  ihe  Pcnna>  Ivania  Railroad 
Company.  .Mr.  William  B.  Diusuiore,  President  of  the  .\dams  Expre«» 
Company,  who  Is  a  stockholder  of  the   Central  Railroad  Coiupouf  of 
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New  Jersor.  ani  as  eucli  voted  in  favor  of  tlie  lease,  has  been  Induced 
to  file  a  bill  in  equity  to  set  tUe  lease  aside.  No  danger  whatever  is 
apprehended  from  this  attempt,  aa  the  legal  right  to  make  the  lease  is 
undoubted.  ,         ,  ^        ^  .    . 

On  the  lllh  da,y  of  April  last  the  company  leased  for  a  term  of  nine 
hundred  and  ninety-nine  vears  from  May  1  last  the  railroad  of  ihe 
Schuylkill  &  Lehigh  Raili  oad  Company  at  a  rental  of  4 1<!  per  cent  upon 
its  first  mortgage  bonds  and  6  per  cent  upon  its  capital  stock.  Allot 
the  capifaUtock  belongs  to  the  Philadelphia  &  Reading  Railroad  Com- 
pany. Upon  the  Urst  mortgage  bondholders  consenting  to  reduce  the 
interest  on  their  bonds  to  4'2  per  cent,  the  lease  w  as  made.the  Philadel- 
phia &  Reading  Railroad  Company  agreeing  to  accept  second  mortgage 
Uon<:s  for  $400,000  of  the  Urst  uiortaage  bonds  previously  held  bv  them, 
so  as  to  reduce  the  amount  of  the  first  mortgage  to  $000,000.  The  line 
of  railroad  extends  from  High's  farm,  below  Reading,  through  the  latter 
city  to  a  point  of  connection  with  the  Lehigh  Valley  Railroad  near 
S,atiugton.  Pa.,  a  distance  of  forty-four  miles. 

During  the  year  the  construction  shops  of  the  company  at  Reading, 
including  the  locoino'.lve  and  car  shops  and  foundry,  have  been  trans- 
ferred to  and  placed  under  the  management  of  tlio   Coal  &  Iron  Com- 

The  large  increase  of  indebtedness  by  the  Coal  &  Iron  Compan.r  to  the 
railroad  company,  as  shown  by  the  balance  sheet  is  due: 

First,  To  the  conversion  and  funding  of  the  bouded  indebtedness  of 
the  former  into  the  Brat  and  second  series  5  per  cent  consolidated  mort- 
gage bonds  of  ihe  latter. 

Second,  To  the  charge  against  the  fo:  mer  of  the  value  of  materials 
and  supplies  couneoed  with  tlie  shops  and  transferred  by  the  latter. 

Third,  To  the  amount  expended  by  the  former  for  the  purchase  of  coal 
lands  and  collieries,  the  payments  of  valuations  of  colliery  properly  to 
ten.ints  upon  tlie  termination  tf  their  lease?,  and  to  the  construction  of 
locomotives  and  rolling  stock. 

Fourth.  To  the  amount  of  receivers'  certificates  and  floating  debt  of 
the  former  compauy  p.  id  olTby  the  latter. 

An  arrangement  has  already  been  entered  into  by  all  the  anthracite 
companies  for  a  ausoension  of  mining  during  thirty-nine  days  in  the 
months  of  January,  February  and  March.  As  the  winter  is  the  proper 
time  to  suspend  work,  and  as  the  thirty-nine  days  of  Idleness  alread.v 
provided  fur.  in  addiiion  !o  tho  nine  days  of  idleness  in  December,  18S3, 
should  be  sufticieui  to  avoid  surplus  production  jirior  to  the  end  of  the 
preseLt  fiscal  fear,  the  prospect  of  a  very  remunerative  business  for 
eight  months  full  work  during  the  coming,  as  against  but  four  months 
of  full  work  during  tho  past,  ye.ar,  is  a  very  fair  one.  The  profits  for 
December.  Jauuar.v,  February  and  March  of  the  present  fiscal  yeir.  duo 
to  the  greater  long;hof  suspensions,  should  be  less  than  tliose  of  the 
same  udonthsof  last  year;  but  any  loss  so  incurred  slioukl  be  much  more 
than  mad'  up  by  the  ii  creased  earnings  of  April,  Ma.v,  June  and  Jul.v. 

The  oar  trust  of  i2.0ti0,00ii,  beaiing  interest  at  six  per  Cfut-,  referred 
to  in  the  last  report,  was  created,  the  certificates  sold  for  S'Sia  per  cent 
cash,  and  the  proceeds  applied  to  the  payment  of  the  receivers  certifi- 
cates of  both  comnanii  s. 

Under  the  circular  oE  June  27,  18S3,  there  has  beeu  fanded 
into  convertible  adjustment  terip  $'2,209,940  of  scrip  and 
coupons  ;  funded  into  five  per  cent  consolidated  bonds,  1st 
serie.'",  $2,379,292  ;  funded  into  five  p  r  cent  consols,  2d  series, 
fl,689,5S7. 

In  addition  to  the  old  obligations  so  funded  into  the  new,  the 
managers  have  bought  for  the  company  the  followinsr  overdue 
obligations,  viz. :  Deferred  coupon  dollar  scrip,  &c.,  $S24,03.t  ; 
general  mortgage  and  Perkiom^n  sterling  scrip,  $652,050  ;  in- 
come mortgage  bond",  $240,000  ;  total,  $1,716,085. 

1'I.O.VTIXG  DEBT  AND  COLLATKKAI-  TKUST  LOAK. 

In  addition  to  the  earnings  ot  the  Company,  all  the  nione.v  required 
for  the  purchase  of  the  above  securities,  for  the  ccmpletiun  of  the 
Sbamokin  .Sunbuiy  &  Lswisburg  Railroad,  $1,7JI.000,  for  thfl  pur- 
chase of  additional  coal  lands  jind  collieries,  and  for  the  coll^trueti^■u  of 
engines  and  curs  bj' the  Ctai  &  Iron  Company.  al)out  $1,-00,000,  for 
payment  on  account  of  purehase  of  Central  Riiilioad  Comiiany  of  New 
Jersey  stock  hereafter  referred  to,  say  $  i  10,000,  and  for  other  capital  ac- 
counts, has  been  supplicdbj'  Incriasing  the  floating  delit  of  the  com- 
pany, the  managers  believing  that  so  long  as  nnniey  could  I'eadily  be 
obtained  at  not  over  six  per  cent,  with  the  abundant  collaterals  they 
had  at  their  elisfiosal,  it  was  better  to  make  temporary  loans  at  six  per 
cent  interest  than  to  sell  at  the  then  market  )n-iees  the  balance  of  the 
oonvertibie  adjustment  scrip,  or  tlie  unissued  income  mortgage  ooiids, 
or  any  01  her  funded  obi  gatious,  the  sale  of  which  woulel  involve  the 
payment  of  a  higlier  rate  of  interest  for  any  great  length  of  time. 

The  entire  floating  debt  of  tho  Railroad  Company  is  as  of  January  10, 
^6,754, 291 ;  in  addition  to  this  there  is  due  by  the  company  $3,4(Ui,311 
balance  of  the  purchase  of  50,000  sliares  of  the  Central  Kailroad 
Compan.v  of  New  Jerse.v,  boui.'ht  at  an  average  price  of  $T8  04  per 
share.  As  the  stock  of  the  Central  Railroad  of  New  Jersey  is  now 
a  guaranteed  six  iier  cent  stoik  and  represents  to  that  extent  an  oliligr,- 
tion  of  ihe  company,  the  purchase  of  ;  0,000  shares  at  this  price  was 
considered  highly  ailvantageous. 

The  floating  debt  of  the  Co.il  &  Iron  Company  being  much  less  than 
the  value  of  the  coal  and  quick  cash  assets  on  hand  applicable  to  its 
pw^ment  requires  no  attention. 

Of  the  issue  of  incaiue  mortgage  bonds,  which  b,v  the  terms  of  the 
mnrtgage  must  lie  redeemed  out  of  the  earnings  of  the  compan.v  before 
any  dividend  can  lie  made,  there  are  still  outstanding  $2,141,000.  Tuo 
difference  between  this  sum  and  the  amount  of  $2,454,000,  as  shown  in 
the  balance  sheet,  $313,000,  represents  the  amount  already  bougiit  iiy 
the  company.  The  managers  deem  it  advisable  that  the  floating  debt  of 
the  railroad  compan.v,  the  balance  elue  upon  the  purchase  of  the  50,000 
shares  of  the  Central  Railroad  Company  of  New  Jersey,  a;  d  the  out- 
standing income  lionds,  should  be  paid  as  soon  as  possible,  and,  to  pro- 
vide the  means  of  doing  so,  they  recommend  the  creation  of  a  collateral 
trust  loan  of  $12,000,000,  In  50-year  coution  or  registered  bonds,  bear- 
ing interest  at  .5  per  cent  per  annum,  and  cecuir d  by  the  deposit  of  the 
following  stocks  and  bonds  : 

Stocks— Central  KR.  of  New  Jersey,  $5,000,(  00;  East  Pennsylvani.i 
EK.  Co.,  $l,13(>,3o0;  Shamokin  Sunbury  &  Lewisburg  RR.  Co  ,  $1,000,- 
000;  Mine  Hill  &  Schuylkill  Haven  RR.  Co.,  $3.'>'2,1.50;  East  Mahanoy 
RK.  Co.,  $249,0l0;  Juection  RR ,  $36,20  ;  Mill  Cwek  &  Mine  Hiil 
Nav.  &KR.  Co.,  $18,17.^;  Mount  t:aibon  &  Port  Cnvtiou  RR.  Co.,  $38,- 
800;  Schuylkill  Valley  Nav.  &  RR.  Co.,  $03,30ii;  Tidewater  Pipe  Co., 
special  certifieates,  $37i,OGO;  do.  do.  trustees'  cortlHcates  of  voting 
stock,  $235,^00, 

Bondt— P.  &  R.  RR.  Co  Income  mortgage  (to  be  stamped  with  release 
of  sinking  fund  clause  and  of  obligation  Lo  pay  out  of  earnings),  $5,000, 
000;  Preston  Coal  &  Improvement  Co.  first  mortgage,  $1  OaO,00(i; 
Beading  it  Columliia  RIt.  Co.,  «1. 000,000;  Tremont  Coal  Co.  Ist  mort- 

fa^e,  $y00.000;  Central  New  Jerj-ey  convertible  debeniures.  .$C00,000; 
hamokin  Sunbury  c*  Lewisburg  UK.  Co.,  Ist  mortgage,  $'213,iioO;  do. 
2d  mortgage,  $189,011(1;  Tidewater  Pipe  Co.  mortgage,  $2s)7.0lO;  Mam. 
Vein  Coal  &  Iron  Co.  1st  mortgage.  .$223,000;  Loiust  Dale  Coal  Co.  1st 
mortgage,  $156,000;  Perkieunen  RR.  Co.  1st  mortgage.  $135,i  00;  do. 
freight.  $5(',00l.;  Philadelphia  Reading  &  Poltsville  Tel.  Co.,  $200,0e0; 
total,  $18,034,175. 

As  the  value  of  these  securities  is  over  50  per  cent  above  the  principal, 
and  the  annual  income  earned  liy  them  much  more  than  double  the 
ann  al  interest  iipen  tlie  bonds  to  be  secured  b.v  their  deposit, it  is  be- 
lieved the  proposed  loan  can  be  readily  sold  at  a  fair  price.  By  tile  pur- 
Chase  of  tho  fifty  thinisand  shares  of  Central  Railroad  Coinpaiiy  of  New 
Jersey  stock  and  l>y  the  issue  of  the  jiroporied  loan  tho  fixed  cliarges  of 
the  eoinii my  will  be  reduced  as  shown  below,  assuming  the  loan  to  be 
soil  at  par. 


There  will  bo  saved : 

Interest  at  6  "a  per  cent  upon  say  $6,400,000  floating  debt $41 6.000 

Interest  at  7  per  cent  upon  $2,141 ,000  income  bonds ..    149,870 

Revenue  received   from  50,000  shares  Central  Railroad  Com- 
pany of  New  Jersey 300,000 

$865,370 
Deduct  interest  on  proposed  loan,  5  per  cent  on  $12,0C0,000. . .  600,000 

Balance  showing  reduction  of  fixed  charges  to  the  compan.v 

eiiual  to  77  100  per  cent  on  capital  stock $265,870 

Interest  at  6^  per  cent  upon  the  floating  debt  is  believed  to  be  a  fair 
estimate,  considering  the  rate  of  bank  discount  anel  brokers'  commis- 
si<nis  which  necessarily  must  be  paitl  upon  a  portion  of  the  debt. 

In  addition  to  the  proceeds  of  the  proposed  loan  the  company  has  on 
hand  nearly  .$3,000,000  in  value  at  tho  issue  price  of  ti.e  unsold  de- 
ferred income  bonds.  As  something  has  been  earned  towards  the  inter- 
est upon  these  bonds  during  the  past  year,  and  as  any  increased  earn- 
ings in  the  future  must  cause  a  rapid  appreciation  intlieirmarlret  value, 
there  should  be  little  diHioiilty  at  the  proper  time  in  realizing,  as  it  may 
be  required  by  tlie  future  wants  of  tlie  company,  an  .amount  equal  to  the 
original  issue  price  of  30  per  cent  upon  tho  whole  of  the  unissued  de- 
ferred income  bonds,  provided  it  may  not  be  considered  either  safer  to 
hold  them  for  a  much  higher  piice  or  to  avoid  their  issue  altogether, 

DIVIDENDS. 

The  question  of  present  and  future  dividends  upon  the  stock  of  the 
(  oinpnu.v  will  be  of  interest  to  the  stockholders.  For  the  last  three  years 
a  dividend  of  7  per  cent  upon  the  preferred  stock  has  beeu  earned,  and 
as  such  dividend  when  earned  is  of  the  nature  of  a  debt  and  cumula- 
tive, the  managers  see  no  reason  why  tlie  arrears  siiould  not  be  paid. 
With  reference  to  dividends  uoon  the  common  stock  the  ease  isdiiTercnt. 
Tlie  income  account  of  tlie  company,  after  crediting  the  net  earnings 
of  the  year  1883,  will  only  be  in  credit  to  the  amount  of  $  ilO.lOO  3", 
due  to  the  fact  that  the  losses  tor  the  yoors  preceding  1881  are  still 
charged  to  that  account,  which  now  stands  thus : 

Credit. 

Profits  of  1881 $183,256 

Profitsof  1882.. 832,941 

Profits  oi:  1883 

$2,157,233— $3,223,430 

Debit. 
Losses  prior  to  1881 2,613,240 

Ci edit  balance $610,190 

The  debit  of  $2,013,210  41.  representing  the  losses  of  years  prior  to 
18S1.  ooiild.  If  the  shareholders  so  ordered,  be  charged  to  capital 
against  the  very  mueli  larger  amounts  of  Income  that  from  time  to 
lime  in  previous  years  have  hern  expended  for  capital  accounts 
without  any  charge  whatever  to  the  latter.  If  this  is  done  there  remain 
but  two  obstacles  to  a  dividend  upon  the  common  stoclt:  First,  the 
necessity  of  paying  the  outstanding  income  bonds  with  the  net  earn- 
ings, and,  second,  the  existence  of  the  fioating  debt,  which,  so  long  as  it 
exists,  would  seem  to  require  the  adoption  of  the  conservative  lioiicy  of 
hu  banding  all  the  resources  of  the  oompanj'.  As  both  of  these  uiffl- 
culties  would  be  surmounted  by  the  sale  of  the  proposed  new  collateral 
trust  loan,  and  as  Its  effect  will  be  to  reduce  tho  fixed  charges  of  the 
company,  without  Increasing  the  amount  of  its  obligations,  the  man- 
aiiers  submit  to  the  shareholders  the  decision  of  the  question  whether  a 
dividend  shall  or  shall  not  be  declared  in  case  the  proposed  loan  is  sold 
and  the  proceeds  realized  by  the  company, 

Alcliisoii  Topeka  &  Santa  Fe  RailrOiid. 

(Foi'  the  year  ending  Bee.  31,  1883.) 
It  will  be  some  time  j'et  before  the  annual  report  of  this  com- 
pauy is  issued.  The  directors  have  issued  a  preliminary  state- 
ment of  the  income  account  for  1883,  the  figures  for  the  month 
of  December  being  partly  estimated.  The  statements  below 
include  the  Sauthern  Kan.sas  Railway  : 

INCOMB  ACCOUNT  I'OR  1883. 

Gross  earnings $15,867,669 

Operating  expenses  !Uid  taxes 7,650,810 

Net   earnings $3,216,858 

To  these  net  caruiugs  wo  have  the  following 
addition-  : 

Track  rentals $25,000 

I  ntercst  account 105,7 1 5  130.715 

Total  netrevenue $8,347,574 

Against  this  total  net  revenue  we  have  the 
following  charges : 

Interest  on  bonds  of  the  Atchison  &  Soulhern 
Kan.sas  systems $2,524,470 

Bonds  purchated  for  sinking  funds  of  tlie  two 
syi-tems 232,603 

Dividends  at  6  iiercent  on  Atchison  stock 3,414,562 

Discount  on  $1,500,000  bonds  sold  in  Janu- 
ary, 1883 : 37,oQ0 

Amounts  paid  and  due  to  other  roads  on  for- 
eign pool  earnings  accounts 430,000         0,639,137 

Balance  for  the  year $1,708,436 

Which  will  be  used: 
For  appro.ximate  reduction  of  the  values  of 

materials  on  hand  to  current  prices $200,000 

In  the  establishment  of  a  fire  insurancefund.      250,000 

To  the  credit  of  reaowal  account 500.000  950,000 

Balance  to  the  credit  of  income  account $758,436 

The  operations  of  the  Sonora  System  for  the  year  have  not 
been  satisfactory.  An  epidemic  fever  raged  during  six  months 
of  the  year,  seriously  affecting  all  business  interests.  The  ex- 
penses of  the  year  were  in  excess  of  earnings  in  the  sum  of 
about  $80,000.  $183,000  in  Mexican  currency  has  been  col- 
lected during  the  year  on  account  of  subsidy.  The  interest  for 
the  outstanding  bonds  on  the  New  Mexico  and  Arizona  Railroad 
is  included  in  the  interest  charges  of  the  Atchison  Co.  The 
interest  on  the  Sonora  outstanding  bonds  having  been  guaran- 
teed by  the  Atchison  Co.  has  been  advanced  by  the  latter, 
amounting  to  $310,240. 

LAND  STATEMENT. 

During  the  year  322,221  acres  were  sold  for.  $1,155,633 

The  total  amount  of  cash  collected  was 1,364,810 

This  was  used  as  follows: 
In  payment  of  land  taxes  and  expenses  of 

Land  Department $283,934 

Interest  on  land  grant  bonds 202,335 

In  purchase  of  laud  income  bonds,  redeemed 

and   canceled ' 269,416 

In  purchase  of  land  grant  bonds,  redeemed 

andoanoel^d 242,116  996,832 

Credit  btt'ance  to  trust  acconnt $367,177 

Note.— $1(19.053  balance  in  handsoflyind  Income  Trustees  from  1882 

was  also  used  in  purchase  of  land  income  bonds  during  this  year.    All 

land  income  bonds  are  now  redeemed  and  caueolod. 
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Bl>«D  ACCOITNT. 

The  funded  d^bt  of  the  company  hat  been  increased  daring 
till'  yar  in  tlii<  Hum  of  $1,500,000  of  Atvliisoii  Topt-lta  &  Santa 
I'e  Sinkiu},'  Fund  .SKCnr«<d  boudH,  wliiclj  were  sold  In  January. 
1883,  til  incet  tlif  iiniMfdiato  rfqiiiremHiitu  of  the  company  aris- 
ing from  advaniifM  made  for  thu  uninplelion  of  the  New  Atf  xiiro 
&  Arizona  Railroad,  and  tfara  loan  made  to  the  Atlantic  &  Paciflo 
Uailroad. 

On  tliM  (ithwr  hand,  the  funded  debt  of  the  company  baR  been 
reiiiieei)  by  tlie  porchase  and  cancellation  of  ^90,600  bonds 
duriuf,^  the  year. 

During  the  year  the  sum  of  lJl,C88,2.')8  was  Hpent  in  improve- 
ment of  the  various  roadx  and  charged  to  construction. 

Daring  the  year  new  lines  to  form  branch  systems  of  the 
main  line  were  determined  upon  and  construction  begun  as 
foUowH  :  In  the  State  of  Kansas,  140  miles  ;  in  New  Mexico, 
45  mileH  ;  total,  185  miles. 

At  the  close  of  the  year  two  of  these  new  fystems  had 
been  completed  with  mileage  95  miles.  The  remainder  are 
under  way,  and  will  be  completed  during  the  first  half  of  1884. 
The  amount  spent  during  1883  for  the  construction  of  new 
roads  was  appn^ximately  $1,350,000.  A  large  poition  of  this 
amount  was  realized  by  the  conversion  of  surplus  materials  into 
money. 

GENERAL  INVESTMENT  NEWS. 

BiifTiilo  New  Vork  &  I'hlladelphia. — At  the  annual  meet- 
ing in  Philadelphia  the  annual  report  was  read  showincr  total 
earnintjs  for  the  year  ending  September  30  of  $2,703,I2S, 
expenses  $1,387,189  and  net  earnings  |1. 315,939,  being  an 
increase  of  .?1 1,730  as  compared  with  the  previous  year.  The 
report  says  the  gro.ss  receiptis  for  the  year  would  have  been 
$500,000  greater  if  the  company  had  posse.ssed  adequate  rolling 
stock,  ^idings  and  terminals.  The  resignation  of  J.  W.  Jones 
iw  President  of  the  company  was  formally  accepted,  and  Gr. 
Clinton  (iardner  was  elected  to  succeed  him.  The  following  is 
the  tirliet  as  elected  :  President,  G-.  Clinton  Gardner  ;  directors, 
G.  Clint.in  Gardner,  C.  H.  Clark.  E.  A.  Rollins.  B.  K.  Jamison, 
J.  W.  Jones,  Isiao  N.  Seligman,  E.  F.  Winslow,  A.  N.  Martin, 
C.  H  Alien,  Bryce  Gray,  E.  L.  Owen,  B.  C.  Rnmaey,  P.  P, 
Pratt. 

Cleveland  &  Plltsbnrg  —The  following  is  the  annual  stafe 
ment  of  this  company  for  .the  year  ending  Nov.  30. 

HECEIITS. 

Rental,  lutorest,  aiuklng  fund,  &a $l,212,G0a 

Interest  ou  casb  balaiiceK 1,038 

Total $1,213,659 

DISBCRSKUENTg. 

Mortgage.  Interest... $'!47,720 

DlvUliiiiU 788,902 

Sinking'  fmuts  contrlhiitions a7.92l 

Mainteuauce  of  orpmlzation 10,411 


and  $347,944  WA8  charged  for  estimated  depreriationa  in  th» 
value  of  property.  The  aurplus  for  the  year,  after  all  eipente* 
were  paid,  was  <!I22,.^98. 

— Tne  annual  meeting  of  the  stookhold'-ra  of  the  Peanaylva- 
nia  &  New  York  Canal  &  Ktilroad  Company,  which  la  con- 
trolled by  the  Lehigh  Valley  Uailroad  Company,  was  held  in 
Philadelphia.  The  aiinuil  report  showed  that  the  total  earnings 
for  the  year  were  $2,31t),847,  the  operating  expenses  $1,355,024, 
and  the  net  receipts  $9(il,821. 

NnAhville  Chnttanoozn  Sc  Sf.  liOiils.— The  ifrots  and  net 
earnings  in  December,  and  the  six  months  ending  December 
31,  1882  and  1883,  have  been  aa  follows  : 


1.242,955 

Balnnoo $703 

The  operations  of  the  sinking  funds  for  the  year  have  re- 
tired $140,000  consolidated  sinking  fund  bonds  costing  $178,223, 
and  $34,tOO  construction  and  equipment  bonds  ut  par. 

Connnttnn  Vullcy. — Rumors  of  a  pending  receivership  have 
been  circulated  and  denied  by  the  company.  The  Boston 
Herald  says :  "  The  company  has  had  tome  trouble  with  sub- 
contractors, who  hald  di.sputed  claims  to  considerable  amounts, 
the  lart-est  being  for  $90,000  and  .'{•■40,000.  The  interest  on  the 
first  mortgage  bonds  is  in  default  since  November,  1882,  the 
coupons  due  them  having  been  funded,  or  rather  it  was  voted 
to  fund  them,  and  a  portion  of  the  holders  accepted  the  offer  of 
scrip  converiible  into  1st  mortgage  bonds.  The  overdue  inter- 
est foots  up  about  $290,000,  but  there  has  been  no  demand  for 
it  except  from  the  holder  of  a  few  Straitsville  bonds  who 
did  not  participate  in  the  reorganization  scheme.  The  interest 
on  the  terminal  and  car  trust  bunds  has  been  paid  promptly, 
and  the  company  has  no  outstanding  obligations  except  the 
interest  and  disputed  claims  mentioned  above." 

Illinoi-t  Central.— The  board  of  directors  of  the  Illinois  Cen- 
tral have  voted  in  favor  of  the  distribution  of  $1,740,000  to 
shareholders  of  record  on  March  1,  being  a  dividend  (regular) 
of  4  per  cent,  or  $1,160,000,  and  an  extra  cash  dividend  of  2  per 
cent  or  $5;0,000. 

Iowa  Pool— Uliih  Trnfllp.— The  date  of  the  meeting  of  the 
Chicago  Barlin(/ton  &  Qiiincy  and  the  Iowa  pool  roads  with 
the  Union  Pac-lflc;  has  been  p;  stponed  from  the  17th  to  the  24th 
instant,  bur  meanwhile  it  is  said  that  negotiations  looking  to  a 
settlement  will  be  carried  on. 

—  At  Chicago,  Commissioner  Daniels  drafted  an  agreement 
looking  to  the  formation  of  a  Utah  passenger  pool  between 
Salt  Lake  and  Missouri  River  points  to  embrace  the  Union 
Pacific,  the  Burlington  &  Jlissouri,  the  Denver  &  Rio  Grande, 
and  the  Atchison  &  Topeka  roads.  The  terms  of  the  agree- 
ment are  not  known.  It  was  not  approved  by  General  Manager 
Clark  of  the  Union  Pacific,  but  the  subject  is  yet  under  co-- 
sideration.  The  agreement  will  probably  not  be  consummated 
until  the  Utah  freight  pool  difficulties  have  been  adjusted. 

Lehigh  Viilley  Kailroad.— Inadvanceof  the  complete  annual 
report,  the  following  figures  are  reported  for  the  year  ending 
November  30.  1883.  The  coal  tonnage  wi.8  0,592.646  tons,  an  iii- 
crease  .  f  2.'.6,"05  tons  over  1882.  Tue  receipts  from  all  sources 
were  $11,310,171,  and  the  operating  expen.st-s  $G,175,6.')6,  leaving 
a  balance  lif  net  e.irnings  .)f  $5,134,515.  The  interest  charges 
for  the  year  were  $2,031,674;  ih-dividends  amounted  to  $2,210,- 
378;  general  expense-s,  taxes  and  loss  on  Morris  Canal,  $421,926, 
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Now  York  City  &  Northern.— At  the  annnal  meeting  of 
the  New  York  City  &  Northern  Railroad  Company,  the  follow- 
ing directors  were  elected  without  opposition  :  R.  M.  Gallaway, 
Jose  F.  de  Navarro,  Charles  F.  Woenshoffer,  George  J.  Forrest, 
C.  K.  Garrison,  Lewis  May,  J.  P.  Kennedy,  R.  C.  Livingston, 
H.  F.  Diraock,  A.  F.  de  Navarro,  Charles  "C.  L»ary,  M.  Ward 
and  Joseph  S.  Stout.  The  only  change  in  the  board  was  the 
election  of  the  younger  Navarro  in  the  place  of  Andrew  V. 
Stout,  who  has  died  since  the  preceding  meeting.  The  receiver 
presented  no  report  as  to  the  condition  of  the  company. 

New  York  Lake  Erie  &  Western.— The  earnings  and  ex- 
penses for  the  month  of  October,  1882,  and  1883  were  as  below. 
The  earnings  include  in  1883  the  accounts  of  the  New  York 
Pennsylvania  &  Ohio.  The  total  .working  expenses  of  this 
leisfed  line  are  reported,  and  in  the  gross  earnings  68  per  cent 
of  its  receipts,  since  32  per  cent  is  paid  as  rental.  The  figures 
for  1882  are  for  New  York  Lake  Erie  &  Western  only. 

Month  of  Oclobet:  1832.  1883. 

Gro.s»  ratnlnjt.s $l,Sl!i,010         $2,41!, 146 

Working  expenses 1,175,681  1,567,778 

Netcarnings $643,323  $813,308       Inc. $200,039 

New  York  Ontario  &  Western.- The  annnal  meeting  of 
this  company  was  held  on  Wednesday,  Jan.  16.  The  result  of 
the  meeting  was  the  re-election  of  the  former  directors,  with 
two  exceptions,  by  an  almost  unanimous  vote.  The  exceptions 
were  Conrad  N.  Jordan  and  Alexander  Taylor,  who  are  suc- 
ceeded by  William  C.  Gulliver,  of  New  York,  and  Charles  Bard, 
of  Norwich,  Conn.  The  vote  was  announced  by  the  inspectors 
to  be — preferred  stock,  17,539  shares  in  favor  of  the  regular 
ticket,  and  comm  'n  stock  98,158  shares,  against  14,818  shares 
in  opposition.  The  full  board  is  now  as  follows  :  Edward  P. 
Winslow,  Horace  Porter,  Charles  F.  Woerishoffer,  Henry  Amy, 
Theodore  Houston,  Howard  Mansfield,  William  C.  Gulliver, 
John  L.  Nisbet,  William  Adams,  Charles  J.  Canda,  Thomas  C. 
Clarke,  George  B.  Green  and  Charles  Bard. 

There  was  a  contest  at  the  meeting  between  Mr.  C  N.  Jordan, 
Treasurer,  who  has  applied  for  a  receiver,  and  the  President 
and  his  associates. 

In  the  President's  report  the  difficulties  which  had  been  en- 
countered in  opening  the  line  were  referred  to  briefly.  The 
report  then  said  "that  the  unfunded  debt  of  the  company, 
which  is  stated  in  the  report  to  the  Railroad  Comraissitmers  to 
be  $2,311,898  on  Sept.  30,  1883,  has  been  reduced  to  $1,221,106, 
in  which  amount  a'e  included  all  sums  due  and  claims  for 
which  the  company  may  in  any  way  be  liable  under  its  con- 
struction contracts.  The  floating  debt  should  be  funded  at  the 
earliest  practicible  date  and  a  mortgage  to  secure  bonds  shonid 
be  placed  upon  the  property,  with  the  consent  of  the  stock- 
holders, as  required  b^  tne  terms  of  the  charter ;  or  income 
bonds  be  issued  sufficient  in  amonut  to  procure  the  money 
needed. " 

Mr.  Jordan,  through  his  counsel  J.  R.  dos  Passos,  has  made 
two  applications  for  receivers,  one  in  the  State  Court  and  the 
other  in  the  United  States  Circuit  Court.  Mr.  Jordan  avers 
that  he  is  fully  acquainted  with  the  financial  and  business  con- 
dition of  the  company.  He  is  satisfied  that  the  company  is 
insolvent.  He  fears  that  the  property  of  the  company  will  be 
seized  for  the  benefit  of  a  few  creditors,  and  to  the  prejudice  of 
the  stockholders  and  general  creditors.  He  therefore  asks  for 
a  receiver.  In  the  complaint  is  contained  a  .schedule  of  the 
floating  indebtedness  of  the  company,  which  inclades : 

Unpaid  voiiiliors  in  tlie  liands  of  tho  Treasurer $171,703 

Unpaid  voiit'liors  in  the  bands  of  tho  Auditor 103,895 

Oereniher  i'n.v-nill.s  in  the  hands  of  the  Auditor.... $101,766 

Leas  am  nnt  advanced  by  Treasurer 10,200—      91,583 
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NotPS  outstaiKllne ■ $il6.371 

Loaus  oiitatandiug 41  ;i,749 

$1,29,1,277 

besides  "dabts  for  indorsement,"  the  amount  of  which  is  un- 
known. The  plaintiif  charges  Messrs.  Winslow  and  Porter  wilh 
mismanagement.     The  hearing  is  adjourned  to  next  week. 

Northern  of  California.— The  Northern  Railway  Company 
(California)  has  applied  to  the  Stock  Exchange  to  have  out- 
standing bonds,  amounting  to  $3,964,000,  listed.  The.se  bonds 
represent  the  road  completed  from  West  Oakland  to  Martinez, 
Benicia  to  Suisun,  and  from  Woodland  to  Tehama,  aggrejcatinf,' 
about  l.^O  miles.  The  bonds  are  dated  January  1,  1877,  and 
are  due  January  1,  1907,  with  interest  at  6  per  cent. 

North  Riyer  Constrnetiou  Company. — The  receiver  ap- 
pomted  for  the  North  River  Con.  Co.  on  Saturday  evening,  Jan. 
12,  is  ex-Judge  Ashbel  Green,  of  Alexander  &  Gre»n,  attorneys 
for  the  company.  The  application  was  made  to  Chancellor 
Kunyon  at  Trenton,  New  Jersey  (the  Construction  Company 
having  been  organized  under  the  laws  of  that  State),  the  appli- 
cant being  Mr.  Lary,  of  Ward,  Mackin  &  Co.  of  Newburg, 
N.  Y.  The  N.y.  JVi'ftMne'.v  report  states  that  the  Construction 
Company,  under  its  contract  for  the  building  of  the  New  York 
West  Shore  &  Buffalo  road,  received  $50,000,000  first  mortgage 
5  per  cent  bonds  of  the  latter  company.  The  proceeds  of  these 
bonds  have  been  spent,  and  in  addition  the  $10,000,000  capital  of 
the  Construction  Company.  Notwithstanding  the  expenditure  of 
these  sums,  the  North  River  Company  owes  the  contractors  an 
amount  stated  by  the  friends  of  the  company  to  be  about 
^4,000,000.  The  West  Shore  road  was  finished  to  Buffalo,  but 
there  are  seventy-five  miles  of  second  track  to  be  laid  west  of 
Syracuse,  ftnd  also  .some  other  work  to  be  finished.  It 
is  said  that  the  laying  of  this  second  track  is  not  necessary 
for  the  present;  .that  the  road  is  fully  capable  of 
handling  more  than  the  amount  of  business  that  is  expected 
to  be  offered  to  it  in  the  first  two  years.  The  contract  between 
the  two  companies,  however,  provided  for  the  protection  of  the 
Construction  fiompany,  even  if  the  original  estimate-^  of  the  cost 
of  the  West  Shore  line  should  be  exceeded.  The  accounts  be- 
tween the  two  companies  are  not  yet  entirely  made  up,  but 
under  their  agreement  the  West  Shore  Company  has  transferred 
on  account  part  of  the  new  issue  of  its  bonds.  At  the  meeting  of 
the  directors  of  the  West  Shore  Company  on  Jan.  12  an  income 
mortgage  of  $25,000,000  was  authorized,  the  bonds  to  bear  5  per 
cent  interest,  if  earned,  and  to  run  sixty  years.  The  partial 
settlt-ment  wilh  the  Construction  Company  was  made  that  day 
by  the  transfer  of  $10,000,000  of  the  new  income  bonds.  The 
remainder  of  the  issue  will  be  held  in  the  treasury  of  the  West 
Shore  Company,  to  be  used  for  future  needs.  It  is  understood 
that  the  Construction  Company  was  granted  an  extension  of 
time,  which  will  enable  it  to"cirry  out  its  contract  if  a  satisfac- 
tory termination  of  the  receivership  can  be  eventually  secured. 
The  assets  of  the  North  River  Company  include,  in  addition  to 
the  $10,000,000  new  income  bonds,  a  majority  of  the  $40,000,000 
capital  st<  ck  of  the  West  Shore  Company.  This  control  amounts 
to  over  $20,000,000  stock. 

General  Edward  F.  Winslow,  President  of  the  North  River 
Construction  Co  ,  said  in  reference  to  the  receivership:  "The 
application  and  appointment  were  made  in  the  interests  of  the 
creditors  and  shareholders.  In  no  sense  were  the  proceedings 
hostile  to  the  company,  and  the  appointment  was  assented  to 
by  it.  The  step  was  taken  for  the  purpose  of  involsing  the 
protection  of  the  courts  to  preserve  and  hold  intact  the  a.ssets 
of  the  company.  An  important  part  of  these  assets  is  the 
control  of  the  West  Shore  road  ;  we  could  not  afford  to 
dissipate  that."  'i  he  bulk  of  the  indebtedness  of  the  North 
River  Company  is  stated  to  consist  of  notes  given  to  contractors 
for  work  on  the  West  Shore  Railroad.  Only  a  very  small  pro- 
portion of  it  consists  of  notes  given  for  borrowed  money.  The 
amount  loaded  upon  the  terminal  properties  of  the  West  Shore 
&  Ontario  Teiminal  Company  is  $5,500,000.  This  was  divided 
among  trust  companies,  other  moneyed  institutions  and  firms. 

Northern  Pacifle. — At  a  meeting  of  the  directors  of  the 
Northern  Pacific  Railroad  Company  Mr.  Robert  Harris,  one  of 
the  Vice-Presidents  of  the  El ie  road,  was  elected  President  of 
the  company  to  succeed  Henry  Villa  f  Mr.  Harris  has  been 
a  director  cf  the  company  since  1879.  He  will  resign  his  office 
ill  the  Erie  company  and  devote  his  whole  attention  to  the 
Northern  Pacific.  Vice-President  Oakes  will  remove  to  St. 
Paul,  Minn.,  and  will  be  General  Manager  of  the  company. 

Oliio  &  Mississippi. — Receiver  Douglass  reports  to  the  Court 
as  follows  for  December  : 

18S3.  18b2. 

Cash  on  hand  Dee.  1 $121,345  $122,102 

Keceipts  Horn  all  Buurces .515,b24  0!jl,2ul 

Total »(i37,lf<J 

Disbursements 3a5,yi!J 


Cash  on  hand  Dec.  31 if2tl,'J51 


$803,363 
515,214 

?283,14a 


Richmond  &  Danville. — This  company  has  this  week  issued 
its  December  statement  of  gross  and  net  earnings  on  all  the 
lines  operated  by  it  as  follows  : 

, — Gross  Earnings ,  . fi'ei  Earnings . 

Dcennbcr-  1883.  1882.             1883.  1882. 

KlchniDiid  &  Dnnvllle.  $.^34,(il0  .¥322,447  $lb8,837  $l3^',0t7 

VliRinia  Mirthiiid 118.443  115,8:i3            3ti,547  .    3(i,12y 

Charl'l'eCol.  &  Aug..  77,!il2  SO,8,ol            27,788  13,^8^ 

Ci'liimliiait  Grceiiv ...  G5,T>70  97..i37            3:j,73G  52,43-1 

West.  Ni).  Carolina..  .  33,784  2<j,944            12,170  0,4 1(> 

Total $630,350     $043,004       $279,078         $J40,40o 


'^Ite  (!1^0mmerdal  jinxes. 

COMMERCIAL    EPITOME. 

Feidat  Nwht,  Jan.  18, 1884. 
The  improved  prospects  of  business  with  which  the  new  year 
opened  have  been  rudely  disturbed  the  past  week  by  failures  in 
the  wheat  trade  here  and  at  the  West,  and  by  a  semi-panic  in 
railway  securities,  caused  in  good  part  by  the  failure  of  the 
.North  River  Construction  Company.  Severe  weather  has  also 
been  somewhat  of  an  obstacle  to  business,  and  troubles  with 
labor  from  strikes,  and  failures  of  some  importance  in  the 
clothing  trade  are  reported  ;  the  latter  show  that  the  process 
of  liquidation  is  not  yet  completed.  Nearly  all  leading  staples 
have  declined  through  the  weakening  of  speculative  confidence, 
and  general  trade  is  dull. 

It  has  been  an  unprofitible  week  to  those  on  the  "  long"  side 
of  provisions.  Lard  and  pork  have  been  visibly  affected  by 
the  severe  declines  in  wheat  and  corn  here  and  at  the  Westr 
and  at  the  close  to-night  the  feeling  is  one  of  uncertainty  and 
weakness.  Western  lard  sold  to-day  on  the  spot  at  9  02;*^c. ; 
refined  to  the  Continent,  9'30e. ;  South  America,  9'60j  ;  futures 
opened  quite  steady,  but  soon  became  irregular  and  the  final 
figures  were  weak  ;  January,  8'92@3'95c.  ;  February,  8'95@> 
8-97e.;  March,  9-03@9-06e.;  April,  9-12@9-15c.;  May.  9-23@ 
9"25c  ;  June,  2  26@9  30c.  Mess  pork  was  again  very  dull  and 
quoted  on  the  spot  at  $14  25@$14  50.  In  beef  little  or  nothing 
is  going  on,  and  city  extra  India  mess  is  almost  nominal  at  $24@ 
$26,  Beef  hams  are  also  slow  at  $23  50@S24  for  Western. 
Bacon  quite  nominal  at  8e.  for  long  clear.  Butter  hai  been 
less  active,  and  Elgin  creamery  is  now  41c.;  others  32@40c. 
Cheese  has  been  more  active  and  firm  for  export;  September 
factory  \^]^@\'i%a.  Tallow  sells  at  7%@7  ll-lGo.  and  prime 
stearine  at  9}^c.;   oleomargarine  at  8)^c. 

Rio  Coffee  has  been  dull  and  weaker,  fair  cai'goes  closing  at 
12j;jC. ;  the  supply  of  Brazil  here  in  first  hands  has  increased 
to  275,928  bags  ;  options  have  been  less  active  at  declining 
prices,  closing  to-day  at  10  25e.  for  February,  10 -450.  for 
Match,  10  65c.  for  April  and  10  75e.  for  May,  these  prices  being 
from  70  to  80  points  lower  than  those  of  a  week  ago;  mild 
grades  have  sold  fairly  at  easier  prices.  Tea  has  been  active 
on  speculation  at  higher  prices;  fully  25,000  half-chests  of 
oolong  have  been  sold  on  the  spot,  as  well  as  cansiderable 
Japan  and  green,  while  the  transactions  in  Japan  for  future 
delivery  have  also  reached  a  large  aggregate  ;  the  trouble  be- 
tween France  and  China  is  the  basis  of  the  speculation. 
Foreign  fruits  have  been  steady  and  moderately  active. 
Spices  have  been  more  active  and  iirm.  Rice  has  sold  well  at 
steady  pi  ices.  Molasses  has  been  more  active  and  steady. 
Raw  sugar  has  been  rather  more  steady  but  quiet  on  the  spot, 
with  fair  refining  at  5  13-16c.;  there  was  a  larger  busiuesa 
to-day  in  sugar  to  arrive,  however,  and  the  sales  for  future 
delivery  have  latterly  increased,  though  at  weak  prices;  refined 
has  been  fairly  active,  and  clo-ied  firm  on  the  spot  at  8i4e. 
for  crushed,  8;^@S^4e.  for  powdered,  7?4@7  13- 16c,  for  granu- 
lated and  7  7-lti(<j7.>^c,  for  standard  "  A." 

In  Kentucky  tobacco  the  movement  either  for  export  or  con- 
sumption has  been  limited,  and  a  slight  irregulaiity  in  price* 
is  noticed  ;  logs  quoted  7@Se.  and  leaf  8M@llc.  "ales  for  the 
week  68  hhds.,  part  for  export.  Seed  leaf  has  continued  quiet 
and  without  features  of  interest.  Sales  for  the  week  embrace 
1,300  eases,  including  250  cases  crop  1882,  Pennsylvania,  10@ 
20c.;  150  cases  crops  1881-80,  do.,  Scgllc;  250  cases  crop  1882, 
Wisconsin  Havana,  14@20c,;  100  cases  crop  1882,  New  Eng- 
land, 12@20c.;  150  cases  crop  1882.  sundries,  3>6@18c.;  and 
500  bales  Havana,  82c.@$l  15.;  also  150  bales  Sumatra,  $1  25 
@$1  50. 

The  naval  store  market  has  continued  quiet,  but  prices  have 
been  sustained  by  the  firm  advices  from  the  South  and  England. 
Strained  to  good  strained  rosin  quoted  $1  50@,^1  55,  and  spirits 
turpentine  in  yard  35c.  Refined  petroleum  has  remained  at  a 
standstill,  but  9J2C  is  still  the  price  for  70-abel  test.  Crude  oil 
certificates  were  slightly  improved  to-day  by  heavy  covering  of 
the  "short"  interest;  the  lowest  price  was  $1  07/4,  the  highest 
$1  09%  and  the  closing  $1  09%.  American  pig  iron  has  latterly 
been  more  active,  and  a  firmer  undertone  is  noticed;  there  have 
been  estimated  sales  of  12,000  tons  on  private  terms;  $20  37/6 
now  bid  for  No.  1.  Steel  rails  have  been  sold  to  the  extent  of 
10,000  tons  at  $34  50@.f36,  deliverable  at  the  mills.  Wool  is 
still  very  slow. 

In  ocean  freight-room  the  market  has  latterly  been  quiet  and 
verj^  irregular,  though  early  in  the  week  quite  a  firm  tone  was 
noticed.  The  movement  has  been  small.  Oil  charter  tonnage 
has  had  some  inquiry  at  weak  and  irregular  lates.  To-day 
grain  was  taken  to  Liverpool  by  steam  at  3d  ;  ttour,  12s.  6J. 
per  ton  ;  bacon,  20(gi25s.;  cheese,  27s.  6d@30s.;  cotton  13-64d.; 
grain  to  Loudon,  by  steam,  at  3/4d.;  do.  to  Gla.sgow,  by  steam, 
quoted  3>2d  ;  do.  to  Antwerp,  by  steam,  3/2d.;  do  to  Amster- 
uain  and  Rotterdam,  8c  ;  grain,  by  sail,  to  Lisbon,  ll%@12c. 
do.  from  Baltimore  to  Cork  for  orders,  by  steamer,  3s.  per  qr.; 
refined  petroleum  from  Philadelphia  to  Levant  20c.  per  ease. 
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COTTON. 

Friiuy,  p.  M.,  Janoftry  18,  1.SS4. 
Ttn  MovBMmiT  or  Tiii  Obop,  a«  indicated  bv  onr  tf  Icutaiiki 
from  th«  South  to-niirht.,  Ih^ci""!!  bulow.  For  the  weekVodinir 
this  evening  i.I.in.  ISi  th«  total  reoeiptH  hav»  reaoht-d  11(),H17 
bal."a,  BjfainHt  !lii,24.'>  baltw  last  wi-elt,  140,012  balas  thn  pr>-viom 
week  mid  2i)l.i">8()  balfH  thr«t»  weeks  Hinre;  makint;  tbe  total 
reoeipr.M  .since  the  Ist  of  September.  1883,  3,lT>TfiH  haleH,  aKain9' 
■l.(i;-.>,-j;il  baleH  for  the  name  period  of  1882-83,  showins  a 
deorea-s.-  dince  September  1.  1883.  of  25(,5.'>7  bales. 


Kteeipliat— 

Bat. 

Hon. 

Tua. 

Wed. 

TKur$. 

Kri. 

T.ilal 

Galve*»ton 

Indlnnula,  Ac. 
New  Urleana... 
Mobile 

2,703 

4,514 
361 

2,003 

1.291 

194 

1,862 

1,399 
C2'.> 

140 

2,265 

5,2  il 
1,831 

1,833 

1,893 

419 

1,616 

1.18> 
1,469 

2\7 

707 

9,001 
500 

2,050 

1,774 

348 

1,543 

602 
606 

206 

3,940 

4.013 
701 

1,070 

1,790 

363 

1,912 

813 
485 

25 

1,413 

4,639 
601 

2,468 
895 
359 

3,284 

746 

682 

"so 

930 

102 

10.339 

1,597 
227 

2.228 
492 

1,276 
486 
192 
105 

2,500 

2,427 
9:.3 
016 

3,998 
137 

1J.008 

102 

37.702 

5,6(9 

Florida 

Barannah  

Brunaw'k,  Ac. 
O]>iirle.ston 

Pt.  Royal,  4o. 
Wllmiu»;ton 

MoreirdC&o 
{Torfolk 

227 

12,612 

492 

8,922 

4«6 

1,872 

105 

12.717 

West  Polnt,Ac 
New  York 

2,427 
5.083 
4,480 
3,993 
S05 

Baltimore 

Phlladelp'a,  <to. 

Totals  this  week 

15.185 

18,021 

17.401 

16.032 

1.1.170 

28,60.1 

110.467 

For  oomparuioD,  we  frive  the  followinor  table  showing  the  week'e 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-ni^bt 
«nd  the  Hame  iteraH  for  the  correapondintr  periods  of  last  years. 


Keeeiplt  to 
January  13. 


1883-84 


TKU 
Week. 


OalveHton 

Indlanola.Ao. 
Sew  Orleans... 
Mobile....  .... 

Florida 

Barannab 

Brunaw'k,  Ac 
Obarleston 

Pt.  Royal,  Ao. 
mimlnKton 

H'headCAo 
Norfolk 

West  Polnt,Ac 

Hew  York 

Boston 

Baltimore 

Pblladelp'a,Ac. 

Total 


12.008 

102 

37,792 

5,609 

227 

12,612 

492 

8,922 

436 

1,872 

105 

12,747 

2,427 

5.683 

4,480 

3,998 

905 


Sifuse  Sep. 
1,  1883. 


490,15 

7,972 

,196,4  ID 

203.821 

26,231 

568,468 

7,014 

352.367 

11,601 

80,767 

10,721 

462,060 

166.150 

63,604 

88,325 

7,90a 

9,091 


1882-S3. 


Thii 
Week. 


Since  Sep. 
1, 1882. 


13.017 

308 

53,292^1 

8,9n9 

709 

12,474 


9,464 
1,141 
3,616 
189 
13,102 
3,786 
8,633 
4,134 
8,798 
2,717 


133,195 
4,160 

22  283 
7,252 

110,46713.757,674  150,390;4,01?.231  1,159  027  922  213 


570.339 
14.419 

,014,237 

233,455 
10,731 

616,703 
5,308 

435,213 
10,511 
97,362 
11,977 

549.452 

159,719 
85,269 
96,245 
27,161 
39,100 


aioek. 


1884 


93,508 

4f' 

422.900 


1883. 


131097 


50.673    41,665 


92,304 


71.820 
2,100 
8,215 


41,806 


326.389 

0,885 

22.095 

12  279 


>0I,2iJ3 


95.839 


91,354 

916 

16,963 


72,956 


In  order  that  comparison  may  be  made  witu  other  years,  we 
give  below  the  totals  at  leadiner  ports  tor  six  seasons. 


Beeeipit  at— 

1881 

1883. 

1882. 

1881. 

1830. 

1879. 

Galvest'n.Ao. 

12.110 

18,923 

5,412 

2D,728 

9,833 

14,228 

New  Orleans. 

37.792 

53,292 

21,307 

39,318 

71,341 

45,3-8 

Mobile 

5,609 

8,939 

5511 

9,543 

9,919 

17  141 

Savannah 

12.612 

12,471 

15,973 

17,853 

20,881 

18,847 

01jarI'st'n,A<' 

9,408 

10,S03 

9,078 

11,751 

15,589 

17.927 

WUm'gt'n,  Ac 

1,977 

3,335 

4,901 

3,453 

2^490 

3,869 

Norfolk,  Ao.. 

15,174 

16.883 

18,571 

22,397 

14,600 

18.082 

All  others.... 

15,785 

25,131 

18,604 

13,336 

23,511 

13,193 

Tot.  this  w'k. 

110,167 

150.330 

99,990 

138,879 

168,289 

148.618 

«noe  Bent.  1. 

37.>7,674  4012,231 

3600  40  : 

3839  071 

3814.110 

3102.043 

Galveston  luciiuien  luaia  ,ui>i;  (jbarleston  includes  Port  koyal,  Ac; 
Wilmington  Includes  .Morebead  City,  Ac:  Norfolk  Includes  CSty  Point,  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  140,822  bales,  of  which  94,321  were  to  Great  Britain,  10,286  to 
France  and  36,215  to  the  rest  of  the  Continent,  while  the  stocks 
as  made  up  this  evening  are  now  1,159,027  bales.  Below  are  the 
exports  for  the  week  aud  since  September  1.  1883. 


Acportt 


I        Week  ijndoto  Jan.  la. 
Exported  tit— 


Qalveaton 

New  Orleans.. 

Mobile 

Clorlda  

Savannah  .... 
OharlestiiU*... 
Wllmlnulon.. 

Norfolkt 

New  Vork      .. 

Bonon 

BiUlmora 

Palla(ielp'a,Ac 
Toul 


Ortat  j  Oonlt.    Total 

nrlCn. '*■'»'>"    nm(.    Week. 


8.M1 
31.«06; 

&.s:4 
lo.sas 


17.J50 
8.6  4 

i.',m 

8D25 
2,«35 


S«0 
l«.OTi 


lonstf 

e,219 


2.010 


B.J27 

58.75:* 
S,S14 

20.932 
a.215 

vt:ao 
loesi 
Mas 

ll,V35 
2.235 


from  Sept.  1. 1888,  to  Jan.  18, 18-4 
Exported  to— 


Oreat  Cmtti- 

Britain.  «■<"««      „^, 


152.011 

3UI,80I 

25.(102 

1.500 

110.232 

64,287 

43.023 

I  SI. 149 

214.5i7 

49.'24 

61,917 

3J  SCJ' 


29.223 
223,011 


18,436 
18,12; 


100 


ai.3Jl     102i8    3i3  215|I10.823|l,311.120  310,919 

T.^ial  1SS2.S3I  9»,s:»   is.'ai'  gi..'-,i(i  ni.ninn  irrno?  wn  iiso 


6i,sa6 

191,773 

ieOO 


I 
Tata. 

213.432 

80Mfll8 

2(1.162 

1.500 

2;8,935 

173.364 

45.85i 

202.179 

307103 

49.921 

911.161 

42,581 

60\761  2  258.168 

BS-.'^tH  ?S'.a.'.Tt 


■I31,8S7 

92.930 

8,8  J9 

15,03S 

118.304 

100 

81.144 

3.0^ 


In  addition  t<)  above  exprirtii,  oar  te.egrainM  to>nigbt  aUo  (rivo 
08  the  following  amuuntj4  of  cotton  on  shipboard,  not  cleared,  at 
the  portt*  named.  We  add  similar  flgores  for  New  Vurk,  which 
are  prepared  for  oar  special  oae  by  MeMen*.  Carey,  Yale  A 
Lambert.  89  Broad  Street. 


•  Inolndes  expuru  from  Port  Royal.  Ao. 
t  iQOludes  extiurts  from  West  i'olnt.  &a. 


On  BMplmarH,  not  eltare<l—/nr 

Leaving 
8tock7 

Jam.  18,  AT— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
vHm. 

total. 

New  Orleans 

•Mobile 

Oiarii  Rton 

Sivantinh 

a*lve-ton 

Norfolk 

Nhw  York 

Other  porta 

61,005 
15.100 

8.517 

13.000 

30,9(i5 

13,119 

4,f  0  J 

5,200 

!20.263 

None. 
1..500 
700 
3,517 
None. 
Nono. 
Noue. 

9.107 
None. 
4,300 
18,500 
6,020 
I, '292 
l,o50 
1,000 

70 

l.O'tO 
None. 
2.100 
4,42« 
l,9(;2 
None. 
Noue. 

80,415 
16,100 
14,«47 
?4..300 
43.922 
16,313 
5,550 
6,^(0 

342.455 

84..578 
59,973 
58,004 
54.386 
25,493 
320,8HO 
43,422 

Total  1881 

141,436 

25,980 

40,769 

9,492 

217,677 

941,330 

total  1883 

Total  1882 

115,207 
88,355 

12.,332 
6,629 

69.609     19.391 
12.670      8.680 

216,759 
146,334 

705,454 
1.(07,049 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  taken  a  slight  downward  turn  during  the  week  unJer  f] 
view.  There  was  an  advance  early  on  Saturday  morning, 
but  the  absence  of  demand  to  any  important  extent  soon 
compelled  the  few  sellers  to  accept  lower  prices.  Same  revival 
of  the  crop  movement  seemed  to  be  anticipated  ;  the  labor 
troubles  in  Lancashire  continued,  anil  the  stocks,  though  under- 
going reduction,  were  still  large.  The  depression  continued 
down  to  the  close  of  Tuesday's  business,  when  the  active 
months  had  declined  13@15  points  from  the  highest  figures 
of  the  previous  Saturday  ;  January  and  the  ne.xt  crop  were 
l)etter  sustained.  On  Wednesday  the  reports  by  cable  indi- 
cated the  early  revival  of  manufacturing  activity  in  Lanca- 
shire, through  the  termination  of  the  strikes. of  operatives, 
and  there  was  an  early  advance,  which  was  soon  lost,  and  but 
a  slight  improvement  was  sustained  down  to  the  close  of 
Thursday's  business.  The  troubles  on  the  Stock  and  Produce 
exchanges  had  some  effect  in  weakening  speculative  action, 
and  the  expected  revival  of  the  crop  movement  began  to  take 
place.  To-day  there  was  an  early  decline  of  a  few  points 
under  the  dull  foreign  advices  and  increased  receipts  at  the 
ports,  though  later  there  was  some  recovery,  but  the  close 
was  at  a  di-clino  of  4  points  for  January,  13  points  for  the 
remainder  of  tliis  crop  and  7@9  points  for  the  next  crop,  as 
compared  with  last  Friday.  Cotton  on  the  spot  has  been 
quiet,  and  the  limited  demand  was  mainly  for  home  consump- 
tion. It  was  easier  to  buy  on  Tuesday,  but  tiuotations  were 
not  reduced.  To-day  the  market  was  quiet  and  nominally 
unchanged  at  10  ll-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  475,000 
bales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
2,894  bales,   including  36  for    export,  2,466  for  consumption, 

392  for  speculation  and in  transit.  Of  the  above, bales 

were  to  arrive.    The  following  are  the  ofScial  quotations  for 
each  day  of  the  past  week. 


Jan.  12  to 
Jan.  13. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

Tnea 

Sat. 

inon 

Tnes 

Sat. 

non. 

Tnca 

Ordln'/.^lb 

87,  „ 

87,8 

87,8 

811,8 

8H,a 

8",8 

811,8 

8", 8 

8"i« 

Strict  Ord.. 

H'h 

H'n 

H'8 

«ifl 

9»« 

9ifl 

9ifl 

»»« 

9i« 

Good  Ord.. 

911,6 

911,8 

»"16 

916,8 

9:6,6 

916,8 

916,8 

916,6 

915,- 

Btr.G'dOrd 

101,8   lOha 

101,8     1C5,8 

106,8 

10^,8 

105,6 

105,8     105,g 

Low  Midil'c 
Str.L'w.Mld 

lOha  llO^iB 

105,8 

lt«16 

10»,6 

109,8 

U»,8 

109,8  !109,6 

10^1    IIOH) 

lO^l 

10^     10^ 

1(;% 

10% 

f0%     10% 

MiddlinK... 

10i!in[loii,6 

1011,8 

1015,6  ioir.,6']o:5,8 

1016,8 

1015,8  iei6,« 

(iood  Mid.. 

1015j,'101-'5l« 

1015,8 

113   6   |113,„    .113,6 

113,8     113,8     11.1,i' 

Str.G'dMld 

11'I6     ll'lS 

ll'lB 

115,8   Ill5,6    1115,8 

11^,8    116.6  ;ii5,g 

lllS,8lll:t,8llli,, 

Mldd'g  Fair 

ll"l8    Ifls 

11",8 

1113,„1113,a'lll»lB 

ffllr... 

126,«     125, „   ll'Jo,„ 

15(',„     129,8     129, «   il20,„     12»,8     12»,, 

Wed 

Tb. 

Fri.  jWed 

Tb. 

FH. 

Wed 

Ttl. 

Frl. 

Ordln'y.iDlb 
Strict  Ord.. 

87,rt 

67,8 

87,8 

811,8 

8lli„ 

811,8 

811,8 

811,8 

8",(| 

S'g 

«7r 

87j 

911,8 

i»fl 

9% 

9»fl 

»>« 

9^ 

9H 

aood  Ord.. 

9ni«   9U,„ 

»l°18 

916,8 

916,8 

916,8 

916,8 

»'6i« 

3tr.O'dOrd  lOMe  ilOije 

101,6     105,8 

105,8 

106,6 

106,6 

10»„ 

105,, 

UowMidd'glliir-ia   105, g 

106,8   I10»I8 

10«,8 

lfc8,6 

109,8 

109,8 

10S,s 

Str.L'wMid  lOia    I1OI3 

lOV    10% 

10% 

10% 

10% 

10% 

10% 

MiddUng... 
9ood  Mfd.. 

lon„ioiiie 

1011,8  1015,8 

10l6j. 

loi'ia 

1016,4 

1016,8 

10I6,« 

1015,8  1015,8 

10:5,9  113,6 

11^,8 

113,8 

11»,8 

11»,8 

ll»,a 

Jtr.G'dMld 

111,8   llhe 

III18     U5,8 

ll»,a    ll>8l8 

125,8     12^,9 

116,8 
lll3„ 

116,8 

116,8 

11»18 
111S,8 

116,, 

llll,« 

Mlddg  Fair 

11»,«     H»,9 

ll'»,8 

1113,8 

Fair 

125,8     125,8 

128,8     12»i„ 

l'2«l« 

r2''i« 

y^^ia 

STAINED. 

Sat. 

81,8 

RUtnlTne* 

Wed 

Tb. 

Frt. 

Bood  Ordinary V  * 

81,8 

8>,8 

81,8 

81,8 

81,, 

Strict  Good  Ordinary 8«i 

8% 

8% 

8% 

8% 

8% 

Low  Mlddllt 
vllddllnK  .. 

g  ...  ......••.>«•... 

»7„. 
106,« 

97,8 

97lg 

('7|8 

97,8 

97,, 

106l!I 

io=!J 

105,8 

lOs'," 

1C6;: 

MABEET  AITD  SALES. 

The  total  sales  and  future  deliveries  each  day  darinfr  the 
week  are  indicated  in  the  following  statement.  For  the  eon-' 
venience  of  the  reader  we  also  add  a  column  which  shows  at  » 
irlance  how  the  market  closed  on  same  days. 


9at.. 
Uon  . 
roes. 
Wed 
rhors 


SPOT  M ABKBT 
CLOSKO. 


Qiilftat  1,8  adv. 

(iuiet 

(jiiict  and  i<toiid}' 
Dull  nud  easier.. 
Firm., 


Pri. .  Qniet. 
total  I 


■ALBS  or  SPOT  AND  TBAMSIT. 


Sx-  '  Oon-  I  Spec-  Tran-  _  ,_, 
port,  rutnp.  id' fn    til.     Total. 


375 

243 
.■(26 
375 
640 
237 


392 


36 


36    2.468'    392 


375 
263 

26 


Bala. 


76.000 
60.90.1 
8i.3|.0 

375  112,200 
l,«i32!   62,900 

323,   81, TOO 


I 


eritt. 


300 
POO 
500 
800 
800 
400 


..I  2,894  475.000    3,700 


The  dally  deliveries  glveu  aiiove  are    aotuslly    doUverod    the    day 
previous  to  that  on  which  they  are  reported. 
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Thb  Sales  and  Prices  of  FtrruEES  are  shown  by  the  follow - 
lag  comprehensive  table.  In  the  statement  will  be  tonnd  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  ind 
the  closinsr  bids,  in  addition  to  the  dailv  and  total  sales. 
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•Includes  sales  in  September.  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  September-Njoveniber,  for  November, 
399,800;  September-Doceuiber,  for  December,  869,500. 

f^"  We  haT6  Included  in  tbe  above  table,  and  shall  continue  each 
w^k  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
Will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-7uo.;  Monday,  10-750.;  Tuesday, 
10-65C.;  Wednesday,  lOOoc;  Thursday,  10-65c.;  Friday,  10'65c. 

-The  following  exchanges  have  been  made  during  the  week: 


The  Visible  Supply  01  Cotton  to-night,  as  made  up  by  cabl  e 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns , 
and  consequently  all  the  European  flgures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1884.  1383  1882.  1881. 

Stook  at  Liverpool bales.    731.000      814,000     597,000     470,000 

Btook  at  London 55,000        76,400        37,500        33,500 


Total  Great  Britain  stook 

Stock  at  Hamnurg 

Stock  at  Bremen 

3  00k  at  Amsterdam 

Stock  at  Kotterdam 

B:ock  at  Antwerp 

Stuck  at  Havre 

Stock  at  Marseilles 

Stook  at  Barcelona 

Stock  at  Genoa 

Stook  at  Trieste 


•24  pd.  to  exch. 
•15  pd.  to  exch. 
•32  pd.  to  exch. 
•46  pd.  to  exch. 
•1'7  pd.  to  exch. 
Jl34  pd.  to  exch. 


500  May  for  July. 
500  Mar.  for  April. 
500  Feb.  for  April. 
1,000  Feb.  for  May. 
100  Feb.  for  Mar. 
1,000  May  lor  Aug. 


37  pd.  to  exch.  1 ,000  Apr.  for  Aug. 
•47  pd.  to  exeli.  1 00  Feb.  for  May. 
■17  pd.  to  exch.  SOO.Fcb.  for  Mar. 
•t4  pd.  to  exch.  200  Jan.  for  Feb. 
•71  pd.  to  exch.  100  Feb.  lor  July. 


786.000 

2,600 

59,000 

48,000 

900 

3,500 

149,000 

7.000 

44,000 

10,000 

7.000 


S90.400 

4.000 

25,400 

14,000 

3,400 

800 

151,000 

4,000 

41,000 

7,900 

5,600 


634,500 

2,200 

41,900 

11,300 

400 

2,090 

119,000 

4,200 

35,000 

5,000 

4,S00 


503,500 
1,800 

23,600 

17,900 

1.060 

500 

67,300 
5,600 

24.700 
3,500 
2,530 


Total oentlnental  stocks...    331,(00      260,100      225,890     148,390 


Total  European  stocks 1,117,000  1,150,500 

ndia  cotton  afloat  for  Europe.    117,000  116.000 

Amer'n  cotton  afloat  f or Eur'pe    560,000  618.000 

Egypt,Brazil,&c.,alltforE'r'pe      56.000  56.000 

Stook  In  United  States  ports  ..1,159,027  922,213 

Stook  In  U.  S.  interior  towns. ,    328,139  332,108 

Unlt«d  States  exports  to-day..       17,000  19,200 


£60,390 
141.000 
479.000 

31.000 

1,153,383 

378,609 

12,800 


651,890 
83,000 

787,000 
40,000 

892,199 

277.359 
10,000 


Total  visible  supply 3,351,166  3,214,021  3,059,182  2,746.448 

Of  the  above.the  totals  of  American  and  other  desorlptlons  are  as  tollon  s: 
American— 

Liverpool  stook 499,000      549,000      430,000      317,000 

Continental  stocks 243,000      155,000      124.000        97,000 

AmerlcanafloatforEurope....    560.000     618.000     479.000     787,000 

United  States  stock I,l.'i9,027      922,213  1,163,383      892.109 

United  States  Interior  etooks..    328,139      332,108      378,'J09      277,359 
United  States  exports  to-day..       17,000        19,200        12,800        10,000 


Total  American 

East  l7idian,Brazil,  dc— 

Liverpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Europe , 

Egypt, Brazil,  &o., afloat.. . 


.2,806,166  2,595,521  2,577,792  2,410,558 


232,000 
55.000 
88,000 

117.000 
56,000 


265,000 

76,400 

105,100 

116.000 

56,000 


167,000 

37.500 

101.890 

144,000 

31,000 


123,000 
38,500 
51,390 
88,000 
40,000 


Total  East  India,  &0 548,000      618,500      481,390      335,890 

Total  American 2,806,166  2,595,521  2,577,792  2,410,558 

Total  visible  supply 3,351.166  3,214.021  3,059,182  2,746.448 

Price  Mid.  Upl.,  Liverpool Si^ied.  5=8 1  6^H.         OOied. 

Bar  The  imports  into  Continental  ports  this  week  have  been 
84,000  bales. 

The  above  flgures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  140,145  bales  as  compared  with  the  same  date  of  1883, 
an  increase  of  294,984  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  increase  of  607,718  bales  as  com- 
jiftred  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83— is  set  out  in  detail  in  the  following  statement 
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*  stock  actual  count. 

f  This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
'  oreased  daring  the  week  23,406  bales,  and  are  to-night  3,969 
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t»l<w /rx.v  (ban  lit  tha  BMne  p«rlod  lMtv«Ar.  Thw  r«n«lpts  it 
the  SRine  towutt  hftTe  been  23,732  bales  less  than  tht*  Hamw  wi«k 
last  yt^ar,  and  Hince  September  1  the  receipts  at  all  the  towob 
are  334.877  bales  le.is  tlian  for  the  same  time  in  1882-83. 

QUOTATIOXa  FOR  MlODLISO  CoTTON  AT  Otubr  .Markew.— In 
the  trible  below  we  (<ive  the  (ilo.siiij;  quotations  of  middling 
cotton  at  Southern  and  other  principal  oottoa  markets  for  eaon 
day  of  the  pant  week. 


Week  ending 

CLORINO  QOOTATIOSS  FOR  MIOOU.HO  OOTTOS  0!»— 

Jau.  18. 

Salur. 

Mon. 

Taet. 

Wadtut. 

Xhure. 

IH. 

Qalveston 

lOSifl 

10% 

10!% 

1038 

K3g 

10:<8 

Now  Orleans. 

lO'ia 

«0''l6 

I07ia 

107,4 

1038 

1(38 

Molilli' 

lO^ 

10>4 

10»i» 

lOSia 

106ia 

105,8 

Hjiviuiinh 

lok 

IOI4 

lOVt 

I014 

10k 

10>4 

Ch.tri.vton... 

10>g 

10>a 

10>9 

10 19 

10>a 

lOHi 

\\  ilnuni;ton.. 

tol|e 

lOH 

10»4 

103,8 

10:>,„ 

103,8 

.Noirnik 

1U38 

loas 

1038 

lOs.a 

1038 

10'4 

Uostoii 

lO'H 

10:«l 

no% 

103^ 

lO^U 

10«l 

Baltliiiore. .. 

lOagaHs 

ID'S 

10<« 

10>33<>8 

10>«<2ii>a 

lOHiaog 

Philii.lelphla. 

X0\ 

lO's 

ID'S 

lO's 

lO'e 

10^8 

Augiidta 

loalCs 

10>8 

lOlfl 

io>a 

1018 

10l8 

MeiujihlB..  .. 

10 '.I 

10% 

10% 

1038 

1038 

10:<H 

8t.  Louts 

10°1S 

10J» 

10% 

103a 

10  ^Hs 

1038 

Clnolniintl ... 

lOU 

lOU 

10>4 

10>4 

10>4 

lOie 

Louisville 

1018  SI  I4 

10>8 

10>8 

lOlg 

1018 

1018 

Rbowpts  from  thb  Plastatiohs.— The  following  table  it 
prepared  for  the  purpose  of  indicating  the  actual  movement  eack 
week  from  the  plantations.  Receipts  at  the  ontpurts  are  some- 
times misleading,  aa  they  are  made  up  more  largely  one  yea 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conciosion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  adc 
that  these  flgares,  of  coarse,  do  not  include  overland  receipts  01 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  oroj 
which  finally  reaches  the  market  through  the  ont'ports. 

BEOEIPTS  FBOM  PLANTATIONB. 


Wtek 


ReeHpta  at  the  PorU.    St'k  atintarior  Tbwiu.  Ree'pts /ran  Plani'i^ 


i'<il'-S2.i'(a-'f3.|'a3  '31.IM1-' 


- V.'l. I '<ffl-'84. l'il-'»2., '(tf-'SS.  'J?-'8 J 


Not 


Jan. 


2«,2«5  236. 
833.320  ana, 
833.4(I»3:U. 
232,iial2i2 
238.170  253. 
■^33.811947. 
2J1.57fl|262, 
206.855  253, 
SOO.024JJ51, 

is2.i2M;2ai, 

lU.StiH  175, 

i  19.B110I150, 


.023'241 
!5l!2a7, 

,1«|2I2, 

loasjs, 

,097  J  822, 
,0!7'2')5, 
.0I5281, 

,i:o'24:, 

,9J3''ijl, 
,1'»7'  UO, 
,3821  UO. 
.3h0  110, 


.921  290, 

,801]  323, 
,07e,345, 
,510:867, 
,185  393, 

.iw'iis. 

,I6j|4i5, 
,733457. 
,68d!46B, 
,6:2'453. 
215435, 
,4671419. 


,140  178.092  S 
,161  211.710  J 
,706  214.123s 

,0B0  8.5n.rf5's 
,088  i!75.70o's 
599201.3  768 
,536|i99,528'4 
,0Ji:»36.>'93'l 
5S6'379.'^65[4 
,H5Si3-3,W74 
,Ij50,3S0,2i8  a 
0I3'367.9«7  3 


il,73l  813, 
?.249'205, 
3.b2»!257. 

}.7i-.|253, 
l.50l'24S, 
M77  201, 
).218'871, 
t,577218, 
i,310l2I0, 
r,li7l|l39, 
',898  flfl, 
■'.'lis'  8.3.! 


,893  2i)2.S 
811  298.e 

,0C7|291.3 

,.5;o!s57,a 
,19'j  2ii.e 

857  282.6 
,513!2T0,! 
313'21)5,6 

,188|a94.7 
502888.7 
1.2"0[l71.9 
9,-31133.1 


The  above  statement  shows — 1.  That  the  total  receipts  from  thf 
plantations  since  September  1,  18S3,  were  4.069,233  bales;  ii 
1882-83  were  4,363,713  bales;  in  1881-82  were  3,974,018  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  past  week 
were  110,467  bale.s,  the  actual  movement  from  plantations  wat 
only  81,284  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  ?ame  week  were  138,109  bales  and  for  1882  thev  were 
83,983  bales. 

Anon.NT  OF  Cotton  ra  Sight  January  18.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  January  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  be 
give  substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Jim.  1 8 

Interior  stocks  on  Jau.  18  In 

excess  of  Septembor  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  January  1 

Boutheru  cousampt'u  to  Jan.  1 

Total  In  sight  January  18  . . . 


1883-B4. 


3,757,674 
311,550 


1882-83. 


4,009,233 
382.415 
123,0C0 


4,574,045 


4,012,231 

351,482 

4,363.713 
413,082 
130,000 


4,906.795 


1881-82. 


3,600,40j 
373,618 


3.974,018 
323,510 
100,000 


4.397,52S 


188C-S1. 


3,539,071 
270,424 


4.103,495 

316,763 

85,000 


1,511,258 


It  win  be  seen  by  the  above  that  the  decrease  in  amount  in  slelit 
to-night,  as  compared  with  last  year^ls  333.147  bales,  and  that  the 
Increase  as  compared  with  1881-82  la  177,120  bales,  and  with  1880-81 
is  63,390  bales. 

Weather  Reports  by  Telegraph.— The  temperature  has 
improved  considerably  at  the  South.  There  has,  however,  been 
rain  in  almost  all  sections,  but  in  general  the  rainfall  has  been 
moderate,  and  the  roads  are  in  better  condition, 

Galveston,  Texas.— It  lias  rained  on  five  days  of  the  week, 
the  rainfall  reaching  three  inches  and  six  hundredths.  The 
thermometer  has  averaged  51,  ranging  from  3.5  to  66. 

Indianola,  Texas.— We  have  had  rain  on  four  days  of  the 
■week,  the  rainfall  reaching  four  inches  and  fifty-six  hun- 
dredths. The  thermometer  has  ranged  frcm  34  to  71,  averag- 
ing 53. 

Palestine,  I'exas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  ninety-eiglit  hundredths. 
Average  thermometer  4.'5,  highest  63  and  lowest  28. 

New  Orleans,  Louisiana,— We  have  had.  rain  on  four  days 
of  the  week,  the  rainfall  reaching  fifty  hundredths  of  an 
inch.     Tlip  thermometer  has  averaged  .51. 

Shreveport,  Louisiana. — The  weather  has  been  generally 
oold  and   wet  during  the  week,   tha  rainfall  reaching  two 


inches   and    flfty-one   hundredths.     The    thermometer    hu 
ranged  from  37  to  03. 

Vtoksbnrfi,  Mississippi. — We  are  having  too  much  rain. 
It  has  been  showery  on  five  days  of  the  week,  and  the  re- 
mainder of  the  week  has  been  cloudy.  The  rainfu  1  reached 
two  inches  and  fifty-two  hundredths.  The  tributary  river* 
aro  higher.  The  thermometer  has  ranged  from  20  to  03. 
Meridian,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi. — It  has  rained  on  three  days  of  the 
week. 

Little  Rock,  Arkansas. — We  have  had  but  two  clear  days 
during  the  week,  the  remainder  being  cloudy,  with  rain  on 
two  days  and  slight  snow  on  one.  The  rainfall  reached  one 
inch  and  sixty-one  hundredths.  Average  thermometer  .34, 
highest  5.5  and  lowest  21.  Last  week  was  very  cold,  with  five 
inches  of  snow  on  one  day.  The  thermometer  averaged  21, 
highest  40  and  lowest  2. 

IHne  Bluff,  Arkansas. — The  early  part  of  the  week   was 
clear  and  pleasant,  but  during  the  latter  portion  it  has  rained 
on  three  days.     All  the  roads  are  very  bad.     The  thermometer 
has  averaged  35,  the  highest   being  56  and  the  lowest  20.     No 
rain  fell  during  last  week,  but  on  ono  day  about  five  inches  of 
snow  fell  on  frozen  ground.     A  cold  blustering  week;   unusu- 
ally so.    Tlie  thermometer  averaged  20,  highest  46,  lowest  2. 
Fort  Smith,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — Wo  have  had  rain  on  two  days  of  the 
week,    with   a   rainfall   of   two   inches   and   five  hundredths. 
Tiio  thermometer  has  ranged  from  28  to  54,  averaging  3H. 
Monticello,  Arkansas  — Telegram  not  received. 
Meinvhis,  Tennessee. — It  has  rained  on   four  days  of  the 
week,  tTie   rainfall   reaching  one  inch  and  seventy-three  hun- 
dredths.    'I'lie  thermometer  has  averaged  30,  the  highest  being 
56  and  the  lowest  36. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days.of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths. The  remnant  of  the  crop  remaining  in  the  country 
tributary  to  this  point  is  email.  The  thermometer  has  aver- 
aged 34,  ranging  from  11  to  51. 

Mobile.  Alabama. — It  has  rained  on  four  days  of  the  week, 
and  is  raining  to-day.  The  rainfall  reached  ninety  hundredths 
of  an  inch.  'I'he  thermometer  has  ranged  from  28  to  67,  aver- 
aging 18. 

Montgomery,  Alabama. — Wo  have  had  rain  on  four  days 
of  the  week,  and  the  remainder  of  the  week  has  been  cloudy 
and  wet.  Tlie  rainfall  reached  one  inch  and  sixteen  hun- 
dredths. It  is  raining  hard  to-day.  Average  thermometer 
45,  highest  64,  lowest  26. 

8elma.  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43.  the  highest  being  62,  and  the  low- 
est 25. 
Madison,  Florida. — Telegram  not  received. 
Macon,  (ieorgia.—lt  has  rained  on  three  days  of  the  week. 
The  thermometer  has  ranged  from  29  to  63,  averaging  48. 

Columbus,  Georgia. — The  rainfall  during  the  week  reached 
ninety-five  hundredths  of  an  inch.  Average  thermometer  46, 
highest  65  and  lowest  30. 

Savannah,  Georgia.— It  has  rained  very  lightly  on  four 
days  of  the  week,  the  remainder  being  pleasant.  The  rainfall 
reached  four  hundredths  of  an  inch.  The  thermometer  has 
averaged  52,  the  highest  being  68  and  the  lowest  88. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  it  has  been  showery  on  three  days  during 
the  latter  portion.  The  rainfall  reached  twenty-three  hun- 
dredths of  an  inch.  Planters  are  marketing  'freely.  The 
thermometer  has  averaged  49,  ranging  from  33  to  68. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seventy-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  24  to  58,  averaging  11. 

Charleston,  South  Carolina. — We  have  had  no  rain  dur- 
ing the  week.  Average  thermometer  52,  highest  70  and 
lowest  39. 

Columbia,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
60  and  the  lowest  43. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  17. 1884,  and  January?  18. 1883. 


New  Orleans Below  hlRh-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  m«rk. 

VlcksburK Above  low-water  mark. 


Jan.  17, '84. 

Jan.  IS,  '83. 

Feet. 

Inek. 

FetL 

Inek. 

3 

11 

9 

6 

17 

10 

8 

5 

31 

11 

16 

2 

10 

5 

17 

10 

34 

6 

16 

0 

New  Orleans  reported  below  high- water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-wf  ter 
mark  of  April  15  and  16, 1874,  which  is  6-10th9  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

bmiA  Cotton  Movbmrnt  from  all  Ports.— We  have  re-arranged 
our  India  service  Su  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipments  from 
one  India  port  to  another,  "rhe  plan  now  followed  relieves  ns 
from  the  danger  of  this  Inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  year, 
bringing  the  figures  down  to  January  1 7. 
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BOMBAT  BEOEIPTS  AND  SHIPMENTS  FOR  FOUR  TBABB. 


Shipments  this  iceek. 

Shlvmenti  since  Jan.  1. 

Rectipts. 

rear 

Oreat 
Brit'n. 

Oonli- 
nent 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Jan.  I 

1884 
1883 
1882 
1881 

6,000 
5,000 

fa  .000 

7,000 

7,000 
l.i,000 
9,000 

8,000 

13,000 
20,000 
28,000 
15.000 

24.000 
18,000 
49.000 
13,1900 

31,000 
28.000 
25.000 
15,000 

55,000 
46.000 
74.000 

28.000 

.16,000 
34,000 
41.000 
25  00.1 

113.000 

90,01  X 

103.000 

64."OC 

Accordinx  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  la.st  year  in  the  week's  receipts  of  2,000 
bales,  and  a  decrease  in  shipments  of  V,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  9,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  Ist  of  Jauuary,  fur 
two  years  has  been  as  follows,  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coeonada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1884 

1883 

Madras— 

1884 

1883 

All  others— 

1884 

1883 

3.300 
6,500 

1.200 
1,000 

600 

5,100 
7,500 

l,f>6o 

3,300 
8,000 

1,200 
1,000 

600 

6,300 
15,000 

2,200 
2,000 

1,400 
1,000 

i',506 

6,300 
16,500 

2.200 
2,000 

1,400 
1,000 

Total  all— 

1884 

1883 

_i',500 

5.100 
9,000 

9,9  DO 

18,000 

i'.Voo 

9,900 
19.500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  thaa  Bombay  is  3,900  bales  lest  than  sam- 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship, 
ments  since  January  1,  18S4,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from — 

1884. 

1883. 

1882, 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  otlier  ports. 

13.000 
5. too 

18.100 

55,000 
9,900 

20,1100 
9,0Oj 

46,000 
19.500 

28.OO0J       74,0011 
14,700       27.500 

Total 

Cl.nno 

29.000 

65,500 

42.700     101,500 

This  last  statement  affords  a  very  interesting  comparison  ot  thtr 
total  movement  for  the  three  years  at  all  India  ports. 

ALE.XANDRIA  RBGeiPT.4  AKC  SH1PMBNT8. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movement^ 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receiptfi 
and  shipments  for  the  paat  week  and  for  the  corresponding  weet 
of  the  previous  two  years. 


Alejandria,  Ef/t/pt, 
Jmiuarij  IB.' 

1883-34. 

188E-83. 

1881-32 

Eeceipts  (cautars*)— 
This  week.... 
Since  Sept.  1 

100,000 
2,242,000 

95.000 
1,821,000 

100  fOO 
2,327.550 

Exports  (bales)— 

To  Liverpool 

To  Contiiient ... 


This       Since        This       Since        This       Siw. 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.   1 


10,010 
3,0011 


164.000 
71,000 


8,000 
4,0C0 


116,000 
45,000 


7,000 
10,953 


148,000 

87.982 


Total  Europe 13.000235,000   12,000  191,000  17,9531235,932 

"  A  oaotaris  98  lbs. 

This  statement  sh1w^  that  the  receipts  for  th^^  week  ending 
Jan.  16  were  1(0,000  cantais  and  the  shipments  to  all  Europe 
were  13,000  bales. 

Maschestbb  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm  and  slightly  dearer.  We 
give  the  prices  of  to-day  below,  and  leave  previons  weeks' 
prices  for  comparison. 


.K8K-4 

18a-J-3, 

32»  Cop. 

8%  (*». 

Cotl'ii 
Ml'l. 

32»  Cop. 

814  Ihs. 

Colt 

Twist. 

Shirtings. 

UpLis 

Iwist. 

Shirtings. 

Upld 

d.         d. 

».    d.      8.    rt 

d. 

d.        d. 

H.    d.     s.    <1 

(\ 

Nov  16 

37i8»    9 

5    6    «7    lia 

S's 

91163  914 

5  10    ®7    41a 

6i8 

"    23 

)iia  a   9i8 

5    7    ®7    1^ 

51^16 

8''8  ®   OifiU    3    ®7    9 

t^e 

"   30,8=8  ®  "'8  5    7    -37    1^2 

6 

S'e  ®  912  6    3    ®7    9 

(i 

Dec.  7 

8H  ®  9% 

5    7    8>7    lis 

5's 

H's  ■»   9^ 

6    3    ®7    9 

515,° 

"   14 

89i«'>    9 

5    8    37    21a 

511.,,, 

8^8  a>  912 

6    3    ®7    71s 

"   21 

,^%  a  s's 

5    5i2''6  Ilia 

5% 

S's  ®  91s 

d    11337    712 

5111 

"   281838  ®   S^a'S    nifi-iOlmi 

.Ml!,, 

811*,«®97i6 

6    lia«7    7I2 

53,^ 

J.an.  4  8i2  -3   9      5    7     a?     1 

515,8 

'%  a  9396    1    «7    7 

511,8 

•'    11  81s  ®  9      5    7    »7    1 

515,8 

8158  a  9i4'6    0    -97    C 

ollj" 

"    18 

s^s  a  file 

5  10    -a7    IH 

51b,8 

858   ®    9I4 

6    0    -al    4I2 

5^' 

East  India  Crop— Messrs.  Wallace  &  Co.'s  cotton  report, 
dated  Bombay.  Dec  14,  1883,  furni.fhes  the  following  : 

"  Small  parcels  of  m-w  Omrawuttoe  and  Hlngeiigliat  are  now  comius 
In,  the  qualliy  of  -whicli,  alth  ujjh  poor,  is  better  than  wasexpee  e.l, 
espeoiall.v  tliB  Hin  ciiKliiO,  and  the  statu  which  is  811  apuareiit  In  the 
famplc!  lots  will,  it  is  l!vll^ctl■ll.  d  crease  as  the  cotton  conies  di.wn.  I  he 
Dircctoi  of  Agri(iiiliin-e  in  the  central  piovi'ices,  in  wriliiii;  10  the 
Cliaruhcror  Coiiiiiiei-ei',  »a,^  s  thai  rather  iiioreaf-riaKC  wa«  put  nnrtercnltt- 
vation  in  theN.i!;parili>tiii-taii(l  cmiral  pi-ovineesthun  hist  year,  and  up 
to  Ist  Octciber-the  diiti-  up  to  which  hia  r.<porlexteud«— the  eon  litiuu 
or  the  plai  IB  w  8  Hiiiisfiictory.  Heavy  rain,  h.iwevcr.  iliii  i.  g  the  ihl  d 
week  of  October  ii.jiiied  tin- y(>unK  bolli",  ai  d  th-  e.-sccsi-ive  daiup  di- 
la'cd  tin-  iiiatiuiiig  uf  ih-  plan  s.  the  roult.  the  diiector  wHics  to  say, 
will  Ik'  stain  and  ■l;irk-'i  af  in  the  iirst  pieking,^,  but  liy  Muvi.'iiratiM),'  the 
Jiluuts,  it  will,  however,  have  made  sumo  leturu  for  the  injury  which  it 


has  caused  to  the  young  bulla,  and  it  la  probable  that  the  later  cotton 
pii-kiugs  will  be  imoroved  by  it,  although  tue  flrst  pickini^  uii(lonI>tedly 
sutfered  grvatly.  But  there  seems  reason  to  apprehend  that  tlie  cotton 
cr.ip  of  Wurdha  and  Nasrpar  will  lie  decidedly  below  the  average, 
whilst  that  of  the  otlier  parts  of  thrt  proviucis  will  be  rather  in  excess 
of  it.'  As  regards  Broach  and  Dholiera  •,  both  are  repiirtel  t )  be  p'-o- 
sre,s3ingfavor,tbly.  and  sutiject  to  the  weather  dnrius^  the  next  six  weeks 
being  favorable,  good  yield.s  of  both  may  be  looked  for." 

Liverpool  Settlemest  Association.— With  reference  to  the 
particulars  we  published  on  December  1  of  a  proj=!cted  associa- 
tion in  Liverpool  for  making  fortnightly  settlements  of 
contracts  for  future  deliveiic's,  we  can  now  state  that  the 
association  started  into  life  on  January  1.  But  as  the  members 
number  only  62  firms,  and  the  Liverpool  Cotton  Association 
contains  about  300  members,  the  invitations  of  the  31  original 
projectors  for  others  to  join  them  has  been  but  very  partially 
responded  to. 

The  Settlement  Association  has  issued  a  circular  explaining 
how  long  a  system  of  periodical  settlements  had  been  con- 
sidered expedient ;  how  all  attempts  to  introduce  it  had  failed, 
and,  after  giving  the  reasons  of  the  objectors  as  well  as  answer- 
ing them,  they  express  th"  hope  that  its  success  will  bring  their 
opponents  over  to  their  side. 

I'hat  settling  contracts  before  their  maturity  entail  some 
disadvantages  is  obviou.-*,  yet  it  is  ind^-ed  marvellous  that  the 
security  en-^ured  by  the  system,  and  which  so  greatly  outweighs 
all  little  inconveniences,  should  b<  e  jtirely  overlooked  by  the 
laige  majority.  It  will  be  interesting  to  watch  the  result  of 
the  Liverpool  Settlement  Associa'ion.  It  may  be  added  that 
the  New  York  system  ot  depositing  margins,  and  of  constant 
settling  of  contracts,  has  al.so  its  disadvanta.ges,  yet  it  has- 
worked  so  well  that  the  individual  is  still  to  be  fouiid  who,  on 
that  account,  would  even  thick  of  changing  the  law. 

CoMPAhATiVB  Port  Receipts  and  Daily  Crop  Movement. — 
A  dimparisoti  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  eni  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  m  ivetnent  each  month 
since  September  1,  1883.  has  been  as  folbws. 


Hnnthln 

Tear  Beginning  Septemtter  I. 

Receipts. 

1883 

313  812 
1,016  092 
1,030.390 
1,05   ,653 

1882. 

1881. 

1880 

1879, 

1878. 

Sept'mb'i 
Octoher. 
."Soveuib'i 
Oecemb'i 

326,051 

980.584 

1.094.6  7 

1.112,530 

429.777 
853.195 
974.01-^ 
996,817 

458.47- 

968.31- 

1,006,501 

l,020.80-J 

3.454,0  9 
58  80 

333,64; 

888,49 

942,27-- 

956,464 

288,848 
689,264 
779,237 
893,664 

Totalyear 
P  rc'tage 

'•♦-eeiptS 

3,479,93-; 
ortot.  pi"' 
Dec,  31.. 

3,514,473 

."8  38 

3,253.822 
68  93 

3,120  871 
62-39 

2,651,015 
59-60 

This  8tatem>'nt  shows  that  up  to  Dec,  31  the  receipts  at  the 
ports  this  year  were  31,,5:i3  bales  lesi  th*a  in  HS2  and 
2215.115  bales  more  than  at  ttie  same  tune  in  18:^1.  By  adding 
to  the  above  totals  to  DcC.  31  the  daily  receipt*)  since  that  time, 
we  shall  be  able  to  reacu  au  exact  comparison  of  the  movement 
for  the  different  years. 


1883-31 

188-:-8:i. 

.1,514.47, 

1881-32 
1,253,82- 

1880-Sl. 

1ST9-30. 

1878-79. 

Tot.Do.31 

3,479,93 

3,4.)i,09.j 

3,120, -571 

2,651. oia 

Jan.  1 

19,93-- 

49.36t 

8. 

20,2.14 

15,776 

9.614 

"    2.... 

18,-20!- 

35.48,- 

28.830 

8. 

30,203 

23. 227 

•'    3.... 

1B,83,- 

21,056 

24.328 

23,424 

30,790 

36,437 

"    4.... 

19.977 

29.181 

17.926 

11.80;< 

n. 

14,949 

"    6.... 

14.490 

33,895 

23,105 

13  3)7 

23,51>- 

S. 

"    6.... 

8. 

31.713 

3r.-231 

16,773 

22,M(«. 

33,24» 

"    7.... 

20,021 

8. 

17.951 

25.0.9 

19,92 

14,528 

"    8.... 

9,986 

39  6  .S 

S. 

17,286 

17,55 

14.394 

"    9.... 

3  6,885 

19.749 

21,640 

8. 

34,762 

20.0  IG 

"10.... 

11,73. 

26,919 

16318 

26,8  0 

20.111 

23,92S 

••11... 

14,l-i9 

25.776 

15,187 

18,0.6 

8. 

13.773 

"12... 

15,185 

28,54- 

12  3'J2 

200i6 

22,132 

8. 

"13.... 

8. 

23,75-.- 

3*1,380 

18,509 

21,127 

23,732 

"  14.... 

18,021 

B. 

12,290 

2J,777 

3  9,040 

2a,120 

"  15.... 

17,40^ 

31.999 

8. 

24,317 

19,7dO 

15,1.66 

"  16.... 

16,082 

19,691 

17,001 

S. 

t'H,983 

15,603 

"17.... 

15,170 

21.706 

13,601 

2-1,087 

35.188 

22,115 

"  18.... 

23,605 

20,316 

15.73  i 

2;j.aTi. 

8. 

20.397 

Total  .... 

3.757,674 

3,9bl,33< 

3,559,637 

3,7os,34o 

3,181,313 

2,974,392 

Pertentag 

e  of  total 

port  rec' 

>ts  Jan.  l'< 

66-14 

75-41 

61-16 

69-60 

06  8  8. 

This  8ta.tement  shows  that  the  receipts  since  ciept.  1  np  to 
to-night  are  now  223,661  bales  less  than  they  were  to  the  same 
day  of  the  month  in  I8s3  and  19S,0S7  balei  m  ir-  than  they  were 
t  >  the  same  day  of  the  month  in  I8h3.  We  add  to  the  tab'e 
the  percentages  of  total  port  receipts  which  had  been  received  to 
January  18  in  each  of  the  years  named. 

Thb  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  re!j,ching  10,988 
bales,  against  30,356  bales  last  week  B^low  we  give  our  usual 
table  showing  the  exports  of  cotton  from  .Vew  York  and  their 
direction,  for  each  of  the  last  four  weeks  ;  also  the  total  exports 
»nd  direction  since  September!,  ISS.i,  and  ia  the  last  column 
the  total  for  the  same  period  of  the  previous  year 
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SxporUd  to— 


Uvpriionl 

Otiier  BritlRh  ports. 


Total  TO  GRKAT  Bbttain 


Havre 

ether  Freuoh  ports... 

Total'Frkncb 


Bremen 

Hamliiii'i; 

Other  ports 

Total  to  North.  Euroi^ 

epaln.Op'rto.Glbralt'r.Ao 
All  other 


Total  Spain,  &o 

Oranu  Total 


27. 


15,724 
30J 


16.02' 
1,310 

1,310 

1,070 
1,160 
3,001 


5.510 


Weil 


Jan. 
3. 


Jua. 
10. 


Jan. 
17. 


10,702  12.04.')    8,401 
oo;    1,(!02        170 


I. 


10,823  14,007 
S^i    1,514 


8841   1,544 

800        109 

980'       750 

1,600    3,033 


s,OOI 
314 


314 

200 

fiO" 

I.l.iO 


3,080    4,.''>82    2,010 
123     '.'.'. 


123 


1+.792  20.'256  10,983 


mat 

ttnet 
Stpl.  1, 


Sit  me 

period 

imei'iu 

l/rar. 


107,302  207,322 
3,420 


I7,22.'i 

214,587 

29,014 

25,014 


271.213 

18,.''>0J 
100 

18,090 


15,838  30,018 
20.023 1  23.2.53 
27,214    3B,87l 


02,U-2 


63,105 


2,907 
2,2:J2 


6,109 
307,90.V 


2..U2 
1,231 


6,676 


388,756 


Thb  FoLLowi.va  arb  thr  Gross  Rbceipts  ok  CoTTOjr  at  New 
York,  Boston,  Philaielphia  aad  Baltimore  for  the  past  week, 
•Ld  since  September  1,  18S3: 


Btetiptt 
from— 

Nrw  VonK. 

Bostow. 

PHILADELPn'A 

Baltimore. 

ThU 

Sinct 

TMt 

Since 

T/il» 

Since 

Thit 

Sitict 

ufftk. 

Stpt.  I. 

week. 

Sept.U 

week. 

Sfi>t.  1. 

week. 

Sept.  1. 

Jsew  Orlcuns. 

ti,»S7 

143,804 



Tex«8 

9.0M 

145,008 

8,180 



Pavannali .  .. 

1,832 

139,405 

1,830 

42,810 

62 

10,321 

1,878 

45,473 

Mobile 

Florida 

18 

8,086 

So.  Carolina.. 

8,822 

81,300 

1,030 

6,476 

6,163 

31 

12,387 

No.  Carolinii.. 

IK57 

18.223 

183 

18,818 

Virginia 

•1,255 

180,381 

454 

30,237 

1.798 

29,307 

1,293 

66,903 

North'n  portsi 

2(12 

1.714 

2,831 

60,173 

Tennessec.Jko 

S,6S3 

03,004 

7,241 

87,722 

634 

7.337 

300 

7,307 

FurelRn 

181 

1,735 

This  year... J 

31,335 

40,aso 

778,8119 

12,540 
22.063 

230,9«3 

2,474 

53,130 

3,01*7 

140.018 

Last  yo^ir... 

263,379 

3.454 

84,5I!0 

7.r,22 

ITVJSZ 

8hippi»q  Nbw8. — The  exports  ot  cotton  from  the  fTnited 
States  the  paat  week,  as  per  late.st  mail  returns,  have  reached 
158,290  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chbo.mclb  last  Friday.  With  rej?ard  to  New  York,  wt- 
tnclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
nifirht  of  this  week: 

Total  balei 
Htw  loitK— To  Liverpool,  ppr  steamers  City  of  Chester,  2,6C3 

....nciTiflKl,  ?.l(;8....NVra(ln,  1,720. ...Scythhi,  1,943...      8,494 

To   Hull,  pi  1-  steainorUiiUili  0,  170 170 

To  ITavrc,  piT  Rteomcr  Canada,  314 314 

To  Bremen.  peiBloatijer  N- ckar,  iOO 260 

To  llaniliinjr,  per  steamer  FriMu,  6U0 CO  i 

To  ltolteriI.ini.  per  steuiiie   P.  CalHiirt,  800 oOO 

To  Antwerp,  per  eteanie.rs  P.  de  Conlnck,  100 Swlrzer- 

lan(1.2.10 ; 350 

New  ORi.KAN.t— To  Liverpool,   per   steamers  Castillo,  0,6!  0 

Clair,  .'j.ieo Enriipie.  4,000.  .Ganges.  r>,7'>') Heetor, 

4.1(iO Historian,  4,125 Legislator,  0,414 Mediator, 

4,:0.'  ..  state.siuai],  3.4-'8 Vutoria,  5,^*33 per   ship 

Nettie  Murphy.  4,400  ...per  hark  Josip,  1,864 57,042 

To  Havre,  per  harks  Alhion,  1,381. ...John  Watt,  3,730 5.131 

To  Bremeii,  persTeanier  Azalea,  4,800 4,800 

To  Barcelona,  per  steamer  Cristobal   Colon,    4  098 per 

bark  S  mvtnlr,  1,500 5,598 

To  Mains:),  persteamcr  I'outiae,  3,508 3,50!^ 

T.iVeraCriiz  per  steamer  City  of  Mexico,  687 687" 

Mobile— To  Liversool,  per  bark  Juno,  3,IJ5 3,125 

Charleston— To  Havre,  per  tarks  Domenleo  C,  1,200  Upland 

....Elverhol,  1,330  Upland 2,530 

To  Bremen,  per  bark  Columbus.  1,918  Upiand 1,918 

To  Barcelona,  per  bark  Auihal,  982  Upland. ...per  brifr  Ir.- 

te;:rid«d.  SOO 1,732 

Cavann-aii— To  Havre,  per  hark  Ibis,  1.600  Uplind 1,6. JO 

To  Barcelona,  jier  I'ark  Mary  K.  Cainpb;-ll,  1,700  Upland 1,700 

To  Genoa,  per  hark  Viator,   1,4)0  Upland 1,130 

Oalvkstos— To  Liverpool,    iM>,r  steamer  Alaska,    5.435 per 

barks  Barraeouta.  1.9.8  ....Marco  Polo,  2,C36     -  NJoid. 

1.172....i)er    b.irkentino  Jenoio   Sweeney,    2,127 per 

brig  Raua,  846 14,461 

To  Havre,  per  harks  Cato,  1,072 Madouu.i,  1,172. ...Suer- 

an/,a,  l,i;64 .    ...  4  208 

WiLMiNOTON— To  Liverjiool,  per  steamer  Woodside,  5,03  J.. ..per 

bark  Sivah,  1.101 0,121 

SORFoi.K— To  Liverpool,  per  steamer  Kingdom,   6,iio..'..per 

bark  SIrathay.  3.(;59 9,099 

To  Sebastopol,  per  steamer  Colombo,  3,120 5,4 JO 

Baltimore- To    Liverpool,    per   steamers  Casnlan,  ],U33 

Nessmore,  2,0U1 ', 3,934 

To  Bremen,  per  steamer  America.  2.258 .'.'.'."..'  2^258 

BoBioN— To  Liverpool,  per.steamers  Bavariau,  2,631. ..Kansas,        , 

3.02-i....Simarla,  947 6,'306 

Philaueli'Iiia— To  Liverpool,  per  steamers  UiltisU  Princess, 

2,221 Illinois,  1,200 3.121 

Total 158!2!MC) 

The  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  as  follows: 


New  York. 
N.  Orleans. 

Mobile 3,1! 

Charleston. 
Bavaunah.. 
Oalvesto]).. 
Wilin  ni^ton 

Norfo  k 

Baltln  ore 


Liter- 

paol.      Hull.  Havre. 

8,491  170  314 
57.04J     5,131 

"•■^5     

2,330 

1,000 

11.164     4,208 


Bremen 

Roller-              Barce- 

<e  //««!- 

dam  tC  Sebcis-   lona  <£■ 

burn. 

Ai'tic'p.  t'^i/fjl,  Malaga 

Total. 

800 

I,liO 

10,988 

4,800 

9,10G 

70,76S 

.♦.-. 

3.125 

1,918 

1.782 

6,230 

1,703 

4,750 

18.672 

6,121  a.vn 

9,9.19  5,420    15.419 

3.934 2,258     6,102 

BoetOB 6,606  fi  006 

Fhlladelp'a      3,421  3'l21 


Total. ..113,200        170  13,783    9.836    1,150    ii,4.0 12,588  138,290 


tnoludod  Id  the  foregoing  toMs  are,  from  Now  Orlcann  to  Vera  Criiit, 
037  baloj,  and  from  Savannah  to  Oeuoa,  1,450  bulea. 

Below  we  add  the  clearanceH  this  week  of  Temels  carrying 
eotton  from  United  States  ports,  bringing  onr  data  down  to  th« 
latest  dates: 

OAl.vi:sroy-For  Liverpool— Tan.  12-8lilp  Diinrobln,  4,303. ...Jon.  16— 
Hieamf  r  Weslernate,  4,308. 

New  Orleans  -For  Llvorpool-Jan.   ll-Ht«nmer  ri)imaoa^,  .'>,fl.'jO 

Jan.  12 -Steamer  Kepler,  3,.375 Jan.  11— Steamer  Veiiezncl.in, 

2,'<97 — Jan.   15— Steamer  Sapphire,  5,900 Jan.   16— Stcjuier 

Sculptor,  0.433. 
For    Havre— Jan.    12-Bark    ARoitlno    C,  3,00.'S  ...Jon.  14— Bark 

Ninii-O'l,  2,0-2 Ian.  If— SleniiKM' Marseille,  4,885. 

For  Bremen— Jan.  13— Steamer  SacroboKcc),  8,700. 
For  Sibit-topol-  Jan.  12— S  earner  Klmtield.  4,87.1. 
Mouii.E-For  Liverpool— Jan.  15- B»rk  Rebus,  3,028. ...Jan.  17-Bark 

Arradia,  2  I8'i. 
SAVANNAH-Kor  Liverpool -Jan  12— Bark  Mary  Graham,  2,470.... Jan. 
ll-Bam  Romanoir.  3,782, 
For  Annterdiim— Jiui.  12— Steamer  Orsiiio,  5,598. 
For  Ghent — Ian.  12— BriK  Kconomv,  1,591. 
For  Barceloti.i— Ian.  11— Stoami'.r  ('hiswiclf,  3,500. 
Cuahi.eston- For  Bremen— Jan.  12— Steamer  Yorouha,  4,603. 
.  ForGottenberg- Jan.  12— Briir  Albnlro.ss,  1,025. 
Fo>  Barcelona-Jan.  12— Brig  ViiBeiies,  590. 
Norfolk— For   Liverpool-Jan.   12-Slilp  K«iuator,  4, 180.. ..Jan.  16— 
Steamers  Athahii.ska,  7.27i);  Cr.ine,  5,800. 

Newport  News— For  Liverpool- Jan.  13— Steamer  Nubian, .... 

Jan.  1 7— Steamer  Otway  Tower, . 

BOSTON— For  Liverpool-Jan.  9— Steamer    Illyrlan,   1,293. ... Jan.  1*— 

Slevmer  Iowa.  2,4(;2  ...Jan.  15-Steamer  Venetian,  2,003, 
Balti.hori;— For  Liverpool— Jan.  12— Steatner  Oraiuoore,  3.923. 
PliiLADELi'iiiA-For  Liverpool-Jan.  15— Steamer  BrltUh  Crown,  2,235. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Celtic,  steamer  (Br.),  from  New  York,  Dee.  15,  for  Liverpool,  wliicli 
broke  <lown  shortly  after  leaving  New  York  arrived  at  Liverpsol 
Jan.  15  lu  tow  of  the  ste.imsr  Britannie  of  the  same  line  and  was 
docked.  Willi  the  exception  ot  a  broken  shaft  the  Celtic  Is  found 
to  be  perfectly  sound. 

Queen,  steamer  (Br.),  ashore  at  Nargen,  Ru.s.sia.  One  hundred  and 
seventy-n  lie  bales  cotton  were  saved  January  2  from  stranded 
steamer  CJncen. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wedneii. 

Thurt. 

Fit. 

U  verpool,  atoam  d. 

3l6-l\4* 

3l6-l-''64* 

'lb-"oi* 

316-1364' 

'U-"J4* 

Do          8all...d. 

.... 



.... 

.... 

Savre,  steam c. 

^18* 

■'la* 

'is- 

'le* 

^l,' 

'18* 

Do     sail c. 

.... 

---, 

.... 

.-^ 

.... 

Sremen,  steam,  .c. 

1333-7^8^ 

"sa-'io* 

1332--'i6- 

i^sa-'io" 

ISya-TjQ 

"aa-'is- 

Do       sail e. 

.... 

.... 

.... 

.... 

.... 

.... 

a  imbnrg,  steam  .c. 

%* 

%' 

38- 

sr 

38' 

H- 

Do         8all...c. 





.... 



.... 

.... 

Imst'd'm,  steam. c. 

%* 

•a* 

la* 

%• 

V 

V 

Do          saU.-.c. 

..,. 

.--. 

.... 

.... 



Reval.  steam d. 

832* 

»a3* 

*33* 

9S2* 

»3J* 

»3a* 

Do     eaU c. 







.... 



Barcelona.steam.c. 

%SV 

%aV 

%aV 

%9V 

5l®V 

%aV 

Genoa,  steam e. 

V 

»»• 

oe- 

%* 

»8' 

H' 

Trieste,  steam  ...c. 

H' 

»8* 

V 

V 

V 

H- 

Antwerp,  steam.. c. 

V 

%< 

38   • 

38* 

V 

v_ 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Dec.  28 

Jan.  4 
71.00(1 

• 
Jan.  1 1 

8 !  ,000 

Jan  18 

Sales  of  the  week bales. 

36,00( 

82.000 

Of  which  exporters  took 

2,000 

4  20(1 

2.i-.00 

5,200 

Of  which  speculators  took.. 

510 

1,624 

64  II 

.5,100 

■Sales  American 

28.000 
7,00c 
8,900 

50.00(' 

4.30 
16.500 

5O.0J0 

3.700 

21,000 

57,000 

4.400 

Forwarded 

18.000 

total  stock  -Estimated 

641,OOti 

679.000 

6;)0.00o 

731,000 

Of  which  American- Estim'd 

418,000 

443,000 

457,000 

499,000 

rotal  iiLportef  the  week 

117,0  JO 

129.000 

112,000 

130.000 

Of  which  American 

97,00c 

87,00C 

8 1,00c 

111,000 

Amount  afloat 

353.000 

35L00( 

379,000 

3:0,000 

Of  which  American 

283,000 

279,00f 

303,000 

293,00a 

The  tone  of  the  Liverpool  mai;ket  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  18,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows.  , 


Market,  I 
12:30  P.M.  j 

'lid  Upl'd- 
»iUi.Orl'ns 

Sales 

■ipecA  eip. 

Sa'urdai/ 

Monday.  \  Tuesday. 

Wedner. 

TKurid'y. 

Fridaii- 

Firmer. 
6 

03l8 

12.000 

l.OCO 

Firm. 
6 

63l8 

13.0.')0 
2,000 

Firm. 

6 

63,9 

15.00(. 

1,000 

Easier. 
0 

63,4 

12.000 
1.000 

Steady. 
5">1« 

6»8 

10.000 

1,000 

Steady. 

515ie 
6"a 
10.000 
2.000 

futiiret. 
.Market,  ) 
1 2:30  P.M.  ^ 

Market, 
5p,ii. 

FUm. 
Firm. 

Flat. 
Steady. 

Qalet. 
Stesdy. 

Steadier. 
Steady. 

Firm. 
Quiet. 

<J«lct 

but 

steady. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  of  the  week  are  given  below.    These 

prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlesa 

otherwise  stated. 

t^Iheprieet  are  given  in  penct  and  6  itlu,  <Au»;  5  62  mnnt  5  62-S4<f .. 
(lv*u  6  u^  HitMim  u  0-04U, 
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IVm-.  xxxvui. 


Sat.,  Jan.  13. 

Dion.,  Jan.  14. 

Tnea.,  Jan.  15. 

Open 

High 

tow. 

Cloa. 

Open 

Bigh 

Low. 

d. 

CUa. 
d. 

Open 
d. 

High 

Low. 

Clot. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January.... 

.... 

5  62 

5  63 

5  83 

5  82 

Jan.-Feb.... 

5  63 

5  63 

SOi 

5  63 

6  62 

5  62 

561 

5  81 

561 

5  61 

5  61 

581 

Feb.-Maroh 

9  00 

flO.1 

80O 

6  03 

6  01 

8  01 

60) 

SCO 

6  00 

6  0U 

6  63 

5  83 

Mar.-Apr... 

6  01 

6  07 

6  04 

6  07 

6  05 

6  05 

8  03 

8  03 

6  03 

6  04 

8  03 

813 

April-May.. 

6  08 

610 

6  08 

610 

6  08 

8  08 

6  07 

6  07 

6  07 

6  07 

6  05 

8  05 

May-Jnno  . 

611 

6!4 

6  11 

614 

81i 

8  12 

910 

610 

810 

6  1U 

8  09 

6  09 

June-July.. 

615 

6  17 

615 

617 

614 

614 

614 

6U 

6  14 

614 

612 

6  12 

July-Aug... 

6  19 

6  20 

6  19 

6  20 

6  18 

018 

613 

6  18 

0  17 

61T 

9  15 

6  15 

Aag.-Sept  . 

6  22 

6  2J 

0  22 

6  22 

6  20 

6  20 

0  30 

8  ,0 

Bept.-Oct... 

.... 

Oct  -Nov.... 

.... 



.... 

NoT.-Dec. 

.... 

.... 



Wednes..  Jan.  16. 

Thnrs„  Jan.  17. 

Fri.,  Jan.  18. 

Open 

Hm 

Low. 

OlOI. 

Open 

Binh 

Low. 

C!o». 

Open 

High  Low. 

Cloa. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

d. 

January  — 

5  59 

5  80 

5  59 

560 

....'    .... 

t  .n.-Feb.... 

5,^8 

5  58 

6  57 

6  67 

6  58 

5  59 

5  58 

S'S-t 

5  58 

5  68    5  57 

5  58 

Feb.-Marcli 

B61 

661 

5  61) 

8  50 

6  60 

5  62 

5  60 

5  60 

560 

5  60    5  59 

5  5S 

Mar.-Apr... 

6  01 

0  00 

5  68 

5  63 

6  GO 

6  02 

6  00 

6O0 

8  CO 

6  00    5  63 

5  63 

Aprll-May.. 

6  04 

6  04 

6  03 

6  03 

6  03 

6  06 

6  03 

6  04 

6  03 

6  03 

6  03 

6  03 

May-Jnne.. 

6  07 

6  07 

6  06 

6  06 

6  07 

6  09 

6  07 

6  07 

6  07 

6  07 

6  06 

0  06 

Jnne-July.. 

611 

611 

6  06 

6  0U 

812 

0  12 

6  10 

6  10 

811 

6  11 

6  10 

6  10 

July- Aug... 

614 

6  14 

6  12 

8  13 

814 

6  15 

614 

8  15 

613 

6  13 

813 

613 

Ang.-Sept . . 

617 

617 

816 

616 

617 

618 

617 

618 

.... 

.... 

Bept.-Oct... 

.... 

.... 

Oot.-Nov.. . 

.... 

.... 

.... 

... 

... 

.... 

.... 

NoT.-Deo... 

.... 

... 

... 

.... 

.... 

necessavy  to  stimulate  the  trade.  Oats  have  been  fairly  active 
at  some  declin»,  though  they  have  been  less  depressed  than 
other  cereals.  To-day  the  market  vfas  quiet  and  slightly  easier. 
No.  2  mixed  sold  at  39%@393,^c.  for  January,  39;g@l0%c.  for 
February,  41>g@41>^c,  for  March,  42M@42>^c.  for  April  and 
42%mVa<'-  for  May. 
The  following  are  closing  quotations  : 

FI.OUB. 

No.  2  spring...*  bW.  $2  00®  2  50 

No.2wmter 2  25*2  90 

Superane 2  603   335 

Spring  wheat  eirtras..  3  253  4  75 
Minn,  clear  and  stra't.  4  OOa  5  75 
Winter  shipp'g extras.  3  153  3  40 
Winter     clear      and 

straight 4  00®   GOO, 

Patents,  spring 5  50®   6  85  I  Buokwlieat  flour, 

Patents,  winter 5253   0751      100  lln 3  00® 

GR.MN. 


5  35 


City  sbipping  extra8$5  153 

Soutliern  bakers'  and 
family  brands 4  25    3  6  25 

Soutli'u  sliip'g  extras.  3  503   5  50 

Rye  flour,  superfine. .  3  30  3   3  75 

Com  meal— 

Western,  &o 3  003   3  35 

Branrtywire.  *o....3  303   3  45 


3  25 


Wheat- 
Spring,  per  bush. 

Spring  No.  2 

Red  winter,  No.  2 

Bed  winter 

White 

White  No.  1 

Corn- West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


95    «117 
99    SI  00 

1  071431  071a 
87     31  14 
SO    ®1  05 

1  05     ® 

49iaa>  62 
61  «  6114 
70  3  75 
60  ®  60 
58  ®  68I3 


Rye— Western 67    ®  69 

State  &  Canada 72    3  73 

Oats-Mixed 39    ®  4J 

White 41     3  47 

No.  2  mixed 39i5s?»  40 

No.  2  white ...41%a  42- 

Barlev-No.l  Canada.  89    ®  90 

No.  2  Canada 84    ®  85 

State,  two-rowed 62    ®  65 

State,  six-rowed 70    ®  75 

Buckwheat 75    ®  80 


BREADSTUFFS. 

JPbidat,  p.  M.,  Jan.  18.  1884 
Flour  has  in  general  been  dull  and  more  or  less  depressed 
owing  to  the  decline  in  wheat,  though  this  latter  fact  has  been 
in  a  measure  oflEset  by  the  smallness  of  the  receipts.  Still  the 
supply  here  is  so  large  that  some  holders  show  an  anxiety  to 
realize,  and  there  is,  therefore,  an  unsettled  and  unsatisfactory 
market.    To-day  the  trade  was  trifling  at  easy  prices. 

Wheat  has  at  times  been  quite  active  on  speculation,  and 
there  has  been  some  increase  in  the  export  trade.    Prices  have 
declined  materially  however,  and  it  is  to  this  fact  alone  that 
the  larger  foreign  traffic  is  attributable.     Two  failures  in  the 
trade  last  Saturday,  together  with  rumors  affecting  thefiQan- 
cial  standing  of  other  firms,  including  Wall  Street  houses  en- 
gaged in  the  speculative  branch  of  the  business,  have  had  a  de- 
moralizing effect  on  the  market,  though  perhaps  even  a  more 
serious  element  of  weakness  has  been  the   posting  of  500,000 
bushels  more  of  No,  2  red  wheat  as  warm  and  weevilly.    The 
inspec'  or-ic-Dhief  here  thinks  that  this  constitutes  about  all  the 
wheat  here  that  will  have  to  be  degraded,  but  the  fact  that  the 
foreign  trade  has  fallen  off  so  materially  at  American  markets 
within  the  last  week,  has  necessitated  the  storing  of  large  quan- 
tities of  this  aereal,  and  the  apprehensions  as  to  its  condition 
have  beeu..by  no  means  dispelled,  particularly  as  it  is  remem- 
bered that  some  of  the  wheat  now  in  New  York   and  Brooklyn 
warehouses  has  been  held  since  early  in   the  fall  of    1882. 
Another  unfavorable  feature  has  been  the  exhaustion  of  the 
storage  facilities  at    Chicago,   whereby   forced  sales    of   the 
receipts    have   been    necessary,    at  steadily  declining  prices. 
There  has  been   a  decrease  of  500,000  bushels  in  the  visible 
supply  in  this  country,  but,  owing  to  the   magnitude  of  the 
stock  still  available,  this  fact  has  had  little  or  no  influence.    To- 
day the  market    was  fairly  active,  at   a  decline  of  ?6  to  %c. 
The  closing  prices  for  No.  2  red  for  future  delivery  were  $1  2^ 
for  January,   $1  04  for  February,  $1   06^4  for  March,   |1  09 
for  April  and  $1  11?4  for  May,  that  in  elevator   closing   at 
|1  07.     These  prices  show  a  decline  for  the  week   of  from  3^ 
to  5c.,  the  greatest  decline  being  in  the  earlier  deliveries. 

Indian  corn  has  been  dull  on  speculation,  though  fairly 
active  at  times  for  export.  Prices,  in  sympathy  with  the  de- 
cline in  wheat,  have  been  steadily  falling.  The  market  has 
lacked  any  very  salient  features  during  the  week,  the  interest 
of  grain  dealers  and  speculators  centering  mainly  in  wheat. 
There  has  been  a  decrease  of  560,000  bushels  in  the  quantity  on 
the  way  to  Europe,  and  a  slight  reduction  in  the  visible  supply 
in  this  country,  but  the  depression  in  other  branches  of  the 
trade  has  outweighed  these  facts.  To-day  the  market  was 
fairly  active  at  a  decline  of  14  to  Ic.  No.  2  mixed  closed  at 
60%c.  for  January,  6lMc-  for  February,  62j4c.  for  March  and 
65c.  for  May,  showing  a  decline  of  from  2  to  3c.  during  the 
week.  • 

Rye  has  sold  fairly  at  a  decline,  and  barley  has  met  with  a 
pretty  good  demand  for  export,  though  lower  prices  were  found 
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The  movement  of  bread^tuflfs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  tha  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  12  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receipts  at- 


Chloaxo 

Milwaukee . 

Toledo 

Detroit 

Clereland.. . 
Bt.  lionls  . . . 
Peoria.  ..  .. 
DulQth 


Tbt.wk. '84 
8.^me  wk.  '83 
Same  wk. 
SlnceAug.l— 

1883 

1882 

1881.... 


Fhur. 


BbU.lMlbi 

52,360 

54,415 

2,630 

1,840 

17,324 

875 


Wheat. 


Com. 


Biuh.60  lbs]  B1UH.&6  lis 
31S.8S5  1,006,831 
214,089 


193.463 
68,596 
18.410 
39,412 
16,550 
52,658 

950.863 


24.180 
16S.930 
43,449 
21,611 
179,608 
848,785 


130,882 

178,960   1,016,628 

157,787    695,961 


4.087,811 
4,937,706 

4,001,819 


l,77o.394 
1,840.389 
2,319,.'M6 


52,854.080  55,835.775 
52.864,300  37.180,756 
26,838.70j|  63,451,021 


Oatt. 


Bush.32  lbs 

300,819 

22.100 

10,753 

2,1573 

12,910 

45,387 

138,563 


516.402 
582.5J8 
909,832 

33,058,432 
83,8n,123 

17,747,404 


BarZev. 


BU9h.48!b9 
100.038 
111,898 


17,787 
5,428 

18,600 
8,400 


292.149 
430.924 
273,237 

11.092,578 
0,491,609 
8.377.877 


Bi/e. 


BiM?i.66(t>i 
46,367 
10,320 
495 


6,060' 
23,500 

8'),83» 
74,189 
54,353 

6,.179.S88 
2,572,399 
2,819,147 


The  comparative  shipments  of  flour  and  grain  from  the 
same  ports  from  Dec.  24,  1833,  to  Jan.  12,  1884,  inclusive,  for 
four  years,  show  as  follows: 


Flour... 

...bblB. 
. .  bush. 

1883-84. 
510,920 

1882-83. 
7.54,330 

1,057,344 

4,lt>7,'394 

1,787,402 

671,458 

136,192 

1881-82. 
391,4  36 

1,216,151 

2,477.893 

1.353.786 

142,308 

133,002 

1880-81. 
510,008 

tyteat... 
Oorn 

969,990 

2,902,582 

1,063,910 

3^7,280 

131,038 

1,473,351 
2,103,932 
1.349.y09 

Barley .. 
Kye.... 

545,558 
167,528 

Total  grain  ....      5,535,400        7,819,990        5,6-'4  013        5,040,273 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1B84.  1883,  1882.  1881 

Weeft  Week  Week  Week 

Jan.  12.  Jan.\3.      Jan.  14        Jan..  15. 

rioor...   bble.     189,592  224,419        138,746        166,700 

WlUBat..  .^ 'Jish.      405,778  411,016  665,610  545.453 

Oom...,  .,...  1,108,404  1,.548,011  1,029,805  708,377 

OatB 431,813  735,610  606,746  455,114 

Barter.. 153,406  243,121  111,103  190,648 

Rye... 74,500  63,283  39,002  55,747 

Total 2,173,901   3,001,010  2,452,293  1.955,339 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 
endina— 
Jan.  12. 
Jan.  5. 
Deo.  29. 
Deo.  22. 


Tot.,4w.   745.434 
4w'ks'83.  935,280 


Flour, 
btils. 
189,592 
147,880 
179,442 
228,514 


Wheat, 

bush. 

405.778 

269,278 

294.934 

378,879 


Oorn, 

bush. 
1,108,401 

901,885 

952,293 
1.080.995 


Oatt, 
bush. 
431,813 
386,62  > 
31.5,474 
,393,202 


Barley, 
bush. 
153,406 
116.523 
117,351 
181,901 


1.348,869 
1,349,710 


4,043,577  1,477,112 
5,205,300  2,189,810 


569,181 
806,211 


Ri/e, 
bush. 
74,500 
32,907 
24,231 
41,115 

172,753 
163,296 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  12  follow: 


Flmir,  Wheat,  Oom,  Oats, 

j^j—  bits.  tush.  bush.  bush. 

New  York 80,624  48,900  109,597  101,840 

Boston 36,105  3,000  85.70ft.  16,865 

Portland 1,900         63,917^  2,500 

Montreal 2,910  8,209  2,735  13,200 

PhUadelphia...  ■44,480  36,500  55,500  19,500 

Baltimore 16,206  76,074  31,437 

New  Orleans...  9,333  409  147,434 


Barley, 

bU3h. 

66,050 


Syr- 
bush. 
7,610 
500 


2,210 


500 

14,400       

6,156       5,770 

26,055       


Total  week...  101.503    172.092      496,320 
Cor.  week  '83..  309,631  1139,263  1.394,753 


186,116 
469,743 


80.950 

48.6S5 


16,090 
5,900 


The  total  receipts  at  the  same  ports  for  the  period  from 
Dec.  24,  1883,  to  Jan.  12,  1884,  compare  as  follows  for  foui 
yeirs: 


Januabt  18,  1884.J 
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1R83-S4.           1882-"'3.  m81-S2.  18H0-S1 

Flour bbln.        703,589            97i,H59  515.070  7J2,522 

Wlieat biull.         616.740         3,230.012  1,*IOI.0HI  2.1812-.2 

CJorn     2,012,896         4.233. S.>1  1,712.8U  2,737  3  i.-i 

Oat« 709,103          1,320.507  1,020.462  «57,723 

Barley .         376,700            2il.8!8  311,362  2m,.-.ii 

Kye... 96,812              35,496  21,430  91.2  15 

Total  gralt....    7,872.330        0,011.734    '  4,673.720  6  111,200 

The  exports  from  tht)  several  seaboard  ports  for  week  eadioft 
Jan.  13.  1884.  are  Bhown  ia  tte  annexed  statement: 


Bxporlt 
from  — 

Flour. 

Wheat. 

Com. 

OaU. 

Ryt. 

Feat. 

KewTork 
Beaton. . , 
Portlaurt . 
Montreal. 
Phlladol. . 
Balttm'rc 
N.Orl'na 

Bbl». 

76,718 

8J,357 

679 

2.52f 

18,037 

1,637 

182.509 

201,741 

Biuh. 
372,501 

122,407 
143,877 

Bath. 

181,90^ 
9;),20  I 
55,717 

26,856 

79,040 

10.5,849 

Bush. 

925 
20 

"sdj 

Biuh. 
50.471 
24,000 

74  171 

Bush. 
1.950 

52,616 

Total  Wk. 

B'niB  tliup 

1883.  .. 

638,785 
1,165,651 

551,568 
1,161.23J 

1,44> 
866 

84,566 
59,332 

The  destination  of  these  exports  is  as  below, 
oorresponding  period  of  last  year  for  comparison: 


We  add  the 


FUnur. 

Wheat. 

Com. 

Bxporlt 

for  week 

to— 

1884. 

Week, 

Jan.  12. 

1883 

Week, 

Jan.  13. 

1881. 

Week. 

Jan.  12. 

1883. 

Week, 

Jan.  13. 

1884. 

Week. 

.Tan.  12. 

1883. 

Week. 

Jan.  13. 

Cn.Klng. 
Contln'nt 
8.AC.AIU 
W.  Indies 
Brit,  Col's 
Oth.o'ut's 

Bbtt. 

131.901 

8.903 

17,769 

21,257 

2,626 

53 

Bbtt. 

1.55.830 
10,332 
14,186 
10.671 
10,157 
565 

Biuh. 

376.473 

262,274. 

38 

.BitnA. 

74.5.938 

397,105 

22,608 

Bush. 

336,005 

72,449 

117,191 

5,923 

Buxh. 

1,087.829 

07.019 

963 

1,450 

3200 

741 

Total... 

182,569 

201,741 

638,785 

1,165,651 

551,568 

1,161,235 

By  adding  this  week's  movemeat  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


yioltr. 

ITkeot. 

Corn, 

Mlxporta  sine* 

1S8»«4, 

•,B82S1. 

I888«l 

lS8a*8, 

1883-34, 

1882-83 

Stft.  1,  (o- 

Sept.  I  to 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  to 

Sept.  1  to 

8ept.  1  tn 

Jon.  13. 

Jan   13 

Jan.  12. 

Jan.  13. 

Jon.  12 

J<tn.  IS 

Bbto. 

BbU. 

Bwih. 

Bath. 

Bmh. 

Bash. 

Un.  Kingdom 

iSat.lU 

S.688,lie9 

11,281.690 

20,005,713    12,540,'i65 

4,6.35,70? 

Continent . , , 

159.8S7 

308.8BS 

8,534,904 

17,051.047      3,171.211 

428,9S,S 

8,4  C.Am.., 

251.305 

295,848 

981 

87,428)        009.707 

85.170 

Wert  Indies, 

348.780 

398,487 

21,538 

«8,3;s 

177,998 

162,015 

Brit.  Cornles 

288,403 

2S3.271 

8,010 

7.806 

79.480 

48,515 

Oth.  oountr'a 

15.807 

14,088 

600 

192.945 

107.291 

37,302 

Total,  ,,, 

3.281,58,5 

8.081,106 

17,807.832 

da.sM.iea 

16,885,038 

5,S8J,3J7 

The  visible  enpply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accnmalatioQ  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  12,  1884,  was  a,'' 
follows: 

Com,  OaU, 

bush.  bus.h. 

2,050,029  2,881,331 


In  store  at— 

Hew  York 

Do  afloat  (est.) 

Albany 

Baflalo 


Wheal, 

hush. 

6.614  427 

508,427 

9.400 

1,36-1,476 


Ohlcapo 12,337,455 

Bo   alluat 

Milwaukee 2.844,372 

Duluth 2,4S0,7e5 

Toledo 2,461,933 


2  7.500       48,000 

198.131  628 

3,6J3  912  1,667,680 

80.000 

34,664 


Barley, 
hush. 
391,054 
414.000 

O9.0;)0 
33.j.68n 


Byf, 

bush. 

413.68b 

12i:,OO0 

10.400 

19.026 


511,630 

10.000 

1.686,427 

19.),724 

91,000 

109,883 

191,000 

885,563 

4,783 

184,400 

478,419 

1,592.804 


449.791 

30,971 

230.000 

1.076,738 

17,135 

428,363 

1 6,006 

214,813 

15.093 

31.800 

154  556 

216,156 


Ki.iiOO 
H4.511 

23,9;2 
870 


Detroit 

OBweKo, 

8t.  Ix)uts 

Uincinnati 

Boaton 

Toronto 

Montreal 

Fhlladelpbla 

Peoria 

IndlanapoUs 

Kansas  City 

Baltimore 

Down  Mlsalssli'pl . 
On  rail 

Tot.  Jan.  12, "84.  35.005.675  10,029.656  5.831.360  3.165,618  2.6:8,162 


2,506 

584,284 

6.5,356 

"■49.5 

28.319 

37.030 

475,000 

124.274 

69,093 

80,271 

41,690 

277.311 

21,7-9 

2,560 

176,814 

3.146 

15,327 

87.507 

29.099 

51,600 

23,926 

5,6.30 

374,951  1,617,322 

17',878 
6;429 


18,691 

siVibo 

19,000 
31,163 

5,883 


405,778    1,108,404     431,813     153.400       7i50y 


Tot.  .Tan 
Tot.  Jan 
Toe  Jan 
Tot.  Jan 


,'84.  33,506.5S4  10.120,133  0,108.436  3,273.832  2.072.20'i 

13, '83,  21,388,769    9,428.510  4.171.8212,940.194  1.510,2:9 

14, '82.  17,381,910  16.631,085  2.603,090  2,752.860  1,273,515 

15, '81.  28,603.068  18,858.220  3.558,540  3,259,713     789,722 
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DRY    GOODS    TRADE. 

Friday,  P.  M.,  Jan.  18,  18S4 
There  was  a  freer  movement  in  certain  fabrics  the  past  week, 
bnt  the  general  demand  has  shown  less  improvement  than 
might  have  been  expected,  taking  into  consideration  the  large 
representation  of  Western  and  S  tnthern  package  buyers  now 
in  the  market.  Dress  goods,  ginghams,  prints,  piqaes,  white 
goods,  lawns,  and  other  spring  and  sammer  fabrics,  were  de- 
cidedly more  active,  and  a  very  fair  business  was  dont-  in 
hosiery  and  notions;  bat  men's-wear  woolens  rnled  very  quiet, 
and  the  demand  for  domestic  cottons  was  spasmodic  and  irreg- 
ular. The  feature  of  the  week  was  a  peremptory  auction  sale 
of  over  3,000  cases  ticks,  denims  and  cheviots,  comprising  the 
production  to  date  of  the  Whittenton  and  Oakland  Mills.    The 


Hale  was  largely  attended,  and  all  the  goods  were  readily  dis- 
posed of,  but  at  prices  that  entailed  a  severe  lo^s  npon  the 
manufacturem.  After  the  auction  .sale  large  transactions  in 
colored  cottons  were  effected  by  such  agents  as  determined  to 
meet  the  mirki't  in  point  of  price,  and  goods  of  this  rIajm 
closed  weak  and  unsettled.  A  fair  package  trade  in  domestins, 
prints,  &c.,  was  done  by  large  Jobbers,  but  the  piece  dintributioo 
was  light  and  unimportant. 

D  )MRSTic  CyrroN  Grooo.s  — ^The  exports  of  domestics  for  the 
week  were  2,031  packages,  including  860  to  Great  Britain,  214 
to  Venezuela,  213  to  U.  8.  of  Colombia,  213  to  Hayti,  150  to 
China, 88  to  Brazil,  &c.  There  wasa  fair  demand  for  brown  sheet- 
ings by  jobbers  and  converters,  and  a  steady  business  was  done 
in  wide  sheetings,  corset  jeans,  quilt^i  and  white  goods;  bnt 
bleached  shirtings  were  for  the  most  part  quiet.  As  above 
noted,  large  sales  of  colored  cottons,  a.s  denims,  dncks,  ticks, 
cheviots,  stripes,  checks,  &c.,  were  made  privately  and  tbrongll 
the  auction  rooms,  but  at  such  low  prices  as  should  b".  sugges- 
tive to  manufacturers  that  an  immediate  stoppage  of  prodoo- 
tion  is  not  only  expedient  but  necessary.  Print  cloths  were 
more  active  and  dearer,  closiag  at  3>6c.  for  64x61  and  3  I-I60. 
for  56x608.  Prints  were  in  fair  demand,  though  buyers  are 
operati  3g  cautiously,  and  there  was  a  good  business  in  standard 
dre.'s  ginghams,  leading  makes  of  which  have  been  opened  at 
9c.,  against  10,^c.  last  season.  Cotton  dress  goods  were  more 
active,  and  there  was  an  improved  demand  for  cotton  hosiery. 

Domestic  Woolex  Goods  — Men's-wear  woolens  have  been  very 
quiet  in  first  hands,  selections  having  been  almost  wholly  con- 
fined to  small  parcels  of  cassimeres  and  worsteds,  needed  for 
the  renewal  of  broken  stocks.  Jersey  cloths,  stockinettes  and 
ladies  cloths  have  shown  rather  more  animation,  as  have  a  few 
specialties  in  cloakings;  but  buyers  are  taking  hold  cautiously. 
Heavy  satinets  met  with  fair  sales,  and  a  somewhat  better  move- 
ment in  Kentucky  jeans  was  a  feature  of  the  week.  Flannels 
were  lighUy  dealt  in  faside  from  fine  white  flannels  for  which 
some  fair  orders  were  placed  with  agents^  and  blankets  ruled 
quiet.  All-wool  and  worsted  dress  good-i  have  shown  c-msider- 
able  activity,  large  aggregate  sales  having  been  made  by  com- 
mission houses  representing  the  most  popular  mills. 

FoREioN  Dry  Goods  have  been  a  trifle  more  active,  but  the 
demand  was  irregular.  British  dress  goods  were  in  fair 
request,  and  there  was  rather  more  inquiry  for  Hitnburg  em- 
broideries, laces  and  white  goods;  but  silks  continued  slow  of 
sale,  and  the  business  in  fine  Continental  dress  fabrics  was 
limited. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  17.  1884.  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883.  are  as  follows: 
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^tntst  (^onipiXuits, 


United  States  Trust  Co. 

OF  NEW  YORK, 
No.  49    WAI-Ii    SXKEKT. 

CAPITAL  AND  SURPLUS,  $5,000,000 

ThlB  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Sve  days'  notice,  and  will  be  entitled  to  interest  for 
the  wliole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  triuisnction  of  busi- 
ness as  well  as  religious  and  benevolent  institutions, 
will  'tlnd  this  company  a  convenient  depository  for 
money.  jou.Nf  A.  STEWAHT,  President. 

'  WILLIAM  H.  MACY,  Vice-President. 

TRUSTEES 
Dan.  H.  Arnold,    James  Low,  JohnH.Hhoade» 

Thomas  Slocomb.  W.   W.Phelps,      J.B.Williams, 
Charles  B.  Bill,      I).  Willis  James,    Anson  P.  Stokes. 
%V'il8on  O.  Hunt,  John  J.  Astor,       (  has.  H.  Russell, 
Wm  U.  Macy,        John  A.  Stewart.  Robt.  B.  Mlntura 
John  J.  Cisco,       S.M.BuckinKhiim  fieo.  H.  Warren. 
Clinton  Gilbert,     H.  K.  Lawrence,  , George  Bliss, 
Daniel  -I).  Lord.     Isaac  N.  Phelps.    John  C.  Brown, 
George  T.  Adce.    Krastus  Corning.iVVllliam  Llbbey. 
Samuel  Sloan,        S.H.Chittenden,! 

JAMES  S.  CLARK.  Second  Vice-President. 

HENRY  L.  THORNELL,  Secretary. 

LOUIS  a.  HAMPTON.  Assistant-Secretary 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. ^    , 

It  can  act  as  agent  in  the  sale  or  management  t  f 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  bottks,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  person* 
unaccu-stomed  to  the  tran.sactlon  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       EUM  UND  W.  CORI.IES,  Vice-Pres't. 

TKUSTKKSt 
John  P.  Rolfe,       Josiah  O.  Low,     Henry  K.Sheleon, 
B.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin, 
H.  K.  Pierrepont,  A.  A.  Low.  Edm'd  W.  Corlies 

Alex.  M.  White.    Mich'l  ("hauncey.  Fred.  Cromwell, 
Henry  Sanger.       C.  D.  Wood. 

WM.  H.  MALE,  Secretary. 

JAS.  K.  ClTRRAN.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

Mills  BuUdinjEr,  35  Wall  St.,  New  York. 
PAID   UP  CAPITAIi,  $1,000*000. 

Desienitted  as  a  legal  I>epoaiiory  by  order  of  Su- 
preme ruiirt.  Receive  deposits  of  money  on  interest 
act  us  flaciil  or  transfer  aj^ent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  lesal  trusts  from 
persons  or  corpomtiona  on  as  favorable  terms  at 
other  similar  companies. 

THOMAS  lULLnOUSK,  President. 
FKEDKUIC  I).  TAPPEN.  Vice-PresldenI 
WALTER  J.  BUI TTIN.  Secretary. 


^itiaucial  ©ompauics. 


FIDELITY  &  CASUALTY  CO., 

NO.  179   BROADWAY,  NEW   YORK. 
OfBcials  Of   Banks.  Riiilroads  and  Express  Compa- 
nies. Managers.  Secretaries,  and  Clerks  of  Public  Com- 
panies, institutions  and  Commercial  flrms,  can  obtain 

BONUS    OF    SUKKTlfSHIP 
from  this  Companv  at  moderate  charges. 

The  br.nds  of    this    Company  are   accepted  by 
courts  of  the  State  of  New  York. 

CASUALTV    DEPAKTMENT. 
Policies  ISHiied  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  t<j  details,  rates.  &c..  can  bf 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  HtniAHDH.  PresL.  .iohn  m.  chanjj;,  aec'y. 
RoB'T  J,  1III.LA«,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.Hope,      David  Oows.         W.  O.  Low, 
O.  H.  Williams.     A.S.  Barnea,        Charles  Dennis, 
J.S.T.  Stranahan,  H.  A.  HurRoi*,     Al.^x.  >litcheil. 
A.  ii.  Hull.  J.  U    Vern  live.    8.  B.  Chir-tenden 

Geo.  8.  Coe,  Wm.  M.  RIchardp. 


Tlontls  of  Surety  ship 

A'O   OTHER   BUSINESS. 

The  Guarantee  Co. 

OF   NORTH  AMERICA. 

Cash  Capital ISOO.OOO 

OrMhAssets 4(10.0<J0 

D)P>Blt  witb  Insurance  Department 214,000 

President:  Vice-President: 

Bm.  ALKX.  T.  GALT.  HOX.  JAS.   FKHllIKR. 

Managing  Director:  EDWAED  RAWUNQf. 

NEW    YORK    OFFICE: 

No.    178     BROADU'AY. 

D.  J.  TOMPKINS,  Secretary. 
NKW  YORK  DiRBCTons.— Joseph  W.  Drexel.  A.  L 
JTopklns.  11.  V^ictor  Newcomb,  John  Paton,  Danie] 
Torrance, Kdw.  F.  Wlnslow.  Krastus  Wiman. 


JlIiiT    ISSUED. 

New  Statistical  .Map  of  Mexico,  O'lxll  in »7  00 

New  Railroad  Map  of  U.  S..  i2xb4  In 15  00 

New  Railroad  Atlas.  102  lagos 10  00 

.Maps  of  every  variety  and  Map  Cases. 
IJ^r-Send  for  llhislrated  Ciitiil-igue. 
J.    I..   smiTH,    Pnblishcr. 
87  South  sixth  St.,  PUILAUbLPUlA,  PA. 


^nU  gcposit  (f^omp^nits. 


MASHATTAW 

Safe  Deposit&  Storage  Co 

346  &.  348  Broadway, 


Cor.  of  Leonard  Street. 


NEW  YORK. 


Sfe'cXes1oTS?e?keeplng.UNDEROU^VHXNTEE, 

•    '- Wills  and  othc  ""''■"'''"  """■"•"•  '-""»'■- 

„,.»».  „>,,.„.,,    Paintings. 
Accounts,  &c. 


Iteceivesiorsaic-Ktjcpnix.  i^.iy*-"  ,,.  ^ .- .  ■.-- 

Bonds,  Deeds,Wills  and  other  valuable  paperi«  silver 
ware.  Jewelry,  Paintings,  Silk  Goods,  Old  Buslneai 


Safes"td  rent  fl-om  $10  to  $200  per  year. 


Safe  Deposit  Vaults 

OF 

The  National  Park  Bank 

OP    NEW    YORK. 
214    &    216    BKOADWAir. 

ENTRANCE    THROUGH    THE    BANK. 


f  auUs^-'l^nu  %oxU  .itate. 


SHSBMAN  8.  jBWKTT.Prea.  JosiAH  JEWKTT,V-Prei 

William  C.  Coknwkll,  Caahler. 

Bank  of  Buffalo, 

CAPITA!.,     -    -  -    ,    -    -     S3U0,0O(>. 

BUFFALO,   N.  Y. 

This  bank  has  superior  facilities  for  makln?  co'- 
lectioDs  CD  alt  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  mercbunts. 

COHKESPONDKNTS.— New  Vork,  National  Shr©  A 
Leather  Bank;  London.  Union  Bank  of  London. 


\VLltimoxt  gauTieics. 


J.  W.  MiDDENDOKP,  W.  B.  Oliver,  C.A.Albert'. 

Members  Baltimore  Stock  Exchange. 

Middendorf,  Oliver  &  Co. 

BANKERS  AND  BROKERS, 
S.  W,  Corner  fieriuau  &  SoutkSts., 

P.O.  Box  397.  BALTlMOllE,  Aid. 

Special  attention  given  to  the  negotiation  of  For- 
eign Bills  of  Exchange,  (Jollaterul  Loans  and  Com 
merctai  Paper. 

INDICATORS  AND  TPILBPHONB  IN  OFFICE. 


Wilson,   Colston  &  Co., 

BANKKRS    AND    BROKERS. 
BALTIIflORE. 

INVESTMENT  and  SOUTUEUN  SECURITIES  l> 
specialty. 

Correspondence  solicited  and  Information  fu  - 
nished. 

N.  V.  Correspondents— McKlm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

no.    7    SOUTH    STREET, 

BALTIBIORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING   BUSINESS. 


^joittTxctnt  gangers. 


THE    CITY    BANK     OP     HOUSTON, 

CAPITAIi,    9500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  alJ 
accessible  points. 

DiKECTOiis.— Benjamin  A.  Botts,  Pres't;  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
Mcllhennv,  B.  K.  Weems. 

B.  F.  WEEMS.  Cashier.      BBNJ.  A.  BOTTS, Pres't 


E.  B.  BPHHUsa,  Pres't.         A.  K.  Walkbb,  Cashier 

First  National  Bank, 

WIIiltllNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  State' 


Wm.  C.  CouftTNBY.  Pres.  Bknkst  U.  Pringlb,  Cash 
BANK    OF    CHARLESTON, 

National  Ba.nkixg  Association 
CHARLESTON,  S.  C. 

Special  Attextiox  given  to  Collkctionp. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collacttona  made  on  all  Southern  points  on  beat 
terms;  prompt  returns. 

JOUN  P.  BRANCH,  President. 
John  F.  Glenn, Cash.    Fred.  r.  Scott.  Vice-Proa't 


THOMAS    BUANCH    A,    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 
RICIl.UOND,    VIRGINIA. 

Virffinia  Bc^nds  funded  under  the  P'undlni?  Act 
passed  by  the  last  Legislature,  for  H  per  cent  comn^ls- 
3lon.  New  North  Carolina  6  percent  bords,  pecuied 
by  lien  on  the  State's  sttck  In  the  North  Ci-rolina 
Railroad,  for  sale. 


JioutTtcvti  ^mihevs. 


W.  T.  Blackwell, 
President. 


P.  A.  WrLKY, 

Cashier. 


The  Bank  of   Durham, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 


Thos.  P.   Miller  &  Co., 

BANKERS, 
MOBII^E,  ALABAMA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchanjiC  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
uf  Mobile  Bonds.  „     ,_ 

Correspondents.— Bank  of  the  State  of  New  York 
New  Y(trk  ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool.  Limited.  I^iverpool. 


WltsUxu  gatthjcvs. 


N.  W.  Harris  &  Co., 

IXVESTMEKT  BA]«KERS>, 

No    176   DEAKBOKN    STREET, 


CHICAGO,    II.I.. 


BONDS, 


state,  County,  City,  Town,  School, 
and  Car  1  rust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  attend 
tion.    Write  us  tf  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  in 

the  State  of  Te-vas  and  Europe. 
New  York  Con-espondents:       C.  E.  WELLKSLEY, 
Blake  Bros.  &  Co.,  General  Manaeer, 

Wall  Street.  Dallas,  Texas. 

Montana  National  Bank, 

HELENA,    m.    T. 

UNITED  STATES  DEPOSITORY. 


Capital, 


$250,000 


C.  A.  Bboadwateb,  Pres't.  A.  G.  CLAEKE,V.-Pres't. 
E.  SHAHPK,  Cashier. 


D.  G.  FONES,  )    STATE    BANK, 
President.      \  Incorporated  1875. 


[C.  T.  WALKKK 

Cashier, 


German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CORRESPONDENTS-— Donneil,  Lawson  &  Co. 
and  the  Metropolitan  NatiomU  Rank. 

Thos. M. Thornton.      Wm.  W.  Thornton,  Coid. 
W.    F.   TIIORKTOX    &    SO.\, 

(Established  1859,) 
BANKERS    AND     BROKERS, 

SHELBYVILI^,   ILLLNOIS. 

Oolleotiona  made  in  Shelby  and  adjoining  Counties 
»nd  Proceeds  remitted  on  Day  of  Pajincnt. 

REFERENCES— National  Hank  of  Cnnimerce.New 
York,  Union  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  I^ouls.  Traders'  Bank,  ChicaKu* 
Indiana  Bankinif  Company.  Indianapolis. 


ESTABI-ISUED    1871. 

P.    F.     KEEEIIER    &    CO., 

305   OLIVE  STREET,    ST.    LOUIS, 
Dealers    lu   AVesteru   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
lU  to  10  per  cent,  tor  sale.  ™     ^ 

References  in  New  York,  by  permission,  Cliirk 
Dodge  &  Co.,  51  Wail  St.;  Ilatcn  &  Koote,  la  Wall  St. 
M^ferences  in  St.  Lrsiiis.  Banks  generally. 


pti5x:eUaiicottS. 


CARPETS, 

OIL  CLOTHS,  MAITINGS,  LINOLEUM,  ETC. 

Office  and  SUIp  FurnlsUIniS  Specially 
Desired. 

TUEO.  W.  BAII.EY   &   CO., 

271   ^k    273  Canal  Street,  New    Vork. 

Near  Broadway  (through  to  31  llowaid  Si.) 


OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
F1CE.S  ti;ke  notice.  Jieloro  buy  ng  your  rarpcta, 
Linoleum.  Oilcloths,  or  Mattings,  call  at  BENDALL'S 
Mistll  Carpet  Store,  11-4  Fulton  St„  baaemeut  tioor. 
Cheapest  place  in  New  York, 


Janoaut  10,  1884.J 


THE  CHRONICLE. 


Til 


ISituli  J»tittcmcuts. 


KKI'dUT    <»K  TIIK  CONDITION   OF    THE 
\>IK.Ui<',»N      KXCIIANUK     NATI<»N,\I, 

IIAMi,  III  Nt-w  Voru,  III  til"  HliiU' of  Now  York,  iit 
tlluc'lo.iitof  tiusliiu'K"!)  Ihu:il>t  liuji't  Dec.  1M.m:I: 
ItKtIullltCKM. 


T.nanti  Hti.l  fllMCniinta. 

OVI'l.ll     .•! 

1   - 

IMIi 
IIU" 
hiK'    1  :  "in 


imr  v.tl.J 
'  ctlKUM  ■  ■  ■ 


II nil  |irl villi-  [luiiki*  unil 


It.  Ill  . 
Ciirr.' 
Ili.'.k 
K\ -hii 
IIiIIm 
Sill'  1. 
I,.'i.-i 


'lull' 

t  i-xpensiiH  itnil  tttxon  paid  .,  ... 

II Mil  other  t'ttMt  itums 

ii:i'^  for  l'kiiirln»t  lluuao 

I itiier  biinkft 

I    iilor  llotea 

HI  I.',  f.  Troimuror,  Other  than 
ci.'ut  reileiuplion  f uud 


$I2.M.V4r7  Its 
I'.MHl  OS 
nii.ontl  IX) 
ii-t.JiKi  40 
S.KI-l.^lU  02 

8:17.1103  «.•) 

i)4,U?4  Ut 

954.4X8  1>3 

4,8IS,ti  a  97 

877.H0M  00 

33iMni)g  .V) 

l,lt)2.000  00 


18.000  00 


ToUl »24,4»S,37S  13 

LIABILITIES. 

raiiltnl  mock  paid  In $»,noo.000  00 

8nr|ilil»  fiiiic] 1.850,000  00 

Unillvlil.-.l  proiiin 18(1.(171  08 

Xiii'    ■  it  itli.n  iiutsUiiidlnB....  (l.WKl  00 

KiM  i iH.-wi  no 

Ini  i9.iiii)ji-,i  to  ulieck..  ll.oiH.a.w  :io 

IX'Mi  ti'Bur  deposit 2«.7'<ll  40 

CerllUiil  i-lio  k- 1,4U'^.7M;I  119 

Due  to  other  nutlonal  banks 8.022,400  86 

Due  to  Siato  and  private  banks  and 
bankers 1,8;3,742  00 


Total t24.41iM..i;M  13 

Bute  of  New  Voik,  i:ityiind  rounivof  New  yoik.ss: 
I.  IJiJioNT  Oi.AUKE.  l>ishler  of  the  Amo'itan 
Bxehaniie  .Nailouil  Hunk  o(  the  city  of  New  York. 
do  .sotenini.v  jiwciir  th.-it  the  atiove  iitutetneiit  Is 
true,  to  the  best  of  niv  knowleilire  and  belief. 

D0M<J.NT  CLAKKI:.  cashier. 
Sworn  to  and  subscribed  before  me  this  14th  day 
of  January,   18Si.    wttneES  my  hiind  and  notarial 
«eal  A.  K.  KoiiuEtt.s. 

Correct.— Attest :  Notary  I'ublle. 

W.   BAYARD  TUTTING., 
HKNi  V  K.  sHU.DjN,    J  Directors. 
J.  U  .MAXWELL,  ) 


REPOKTOFTIIE   t'ONniTION   OF  TIIK 
NATION  A  I,  IJAMvOl'TlIK  llEI'l  BMr, 

at  .New  1  III  K,  ill  the  .-tate  oi    Vew  Vurk,  at  tue  close 


at 

of  buaine.is  DecjiuJer  31.  1883 
ItKSOUKCKS. 

liOans  and  discounts 

Ovenrafls 

■U.  S.  bonds  to  secure  clrculiitiun  ...  ... 

Other  stoi-k.-*.  bon.,s  ami  inoi  t cages 

Due  from  otlier  national  bankn 

Due  from  Stiite  banks  iind  bankers 

Real  estate,  furniture  ii'iil  nxiur.s.... 

Current  cxi>ense*  an  i  tax  -s  paid 

Checks  and  -.ther  cash  items 

Kxehaiii:es  for  clearing  Uuuse 

Bills  of  , liber  i>a-.ks  .. 

Fruci'l  iiaper  uur'cy.  nickels  &  pennies 

Specie 

Legal  tender  notes 

Uedempiion  fund  with   U.  8.  Treas- 
urer iS  percent '.f  circulation) 

Due  from  U.  S.  Trc  isiirer.  other  than 
0  per  cent  redcaiptlon  fund 

Total , $Q  tM7, 

I/IAUILITIES. 

Capital  Slock  paid  In $1,500 

Surplus  fund 6no, 

Undlvid  Hi  pr  itlti 34l' 

Nati  mill  bank  notis  uutitaiiding im, 

Dividends  unpaid l.S 

Individual  d   posits  subject  to  check...  2,H12! 

Demand  certiileates  of  depos.t V^u 

Certitleil  checks 2,:H(i 

Due  to  otiier  national  banks 1441" 

Due  to  State  bunks  and  bankers 74S. 


..  t4,215.8&S  07 

5:.«>o  «a 

aoo.iKio  00 

lOd.lKKJ  00 

647.8a  1  m 

«7.1«0  07 

6(X1.(lllO  00 

33.N5!  45 

14,5113  80 

..     3,0So,:W3  03 

IB.tm  00 

lil   15 

503,620  78 

39J,357  00 

»,000  00 

8,000  00 


020  75 

,0(X)  00 
,000  00 
2ll'i  ^4 
1100  00 

,«;3  no 

,2110  57 
,KU)  55 
,151  3» 
,001  68 
,447  7'. 


Total.. »9,947.0i0  75 

Btntcof  .Vow  \ork,  County  of  New  York,  at: 

I,  B.    II.  Poi.i,   N,  I  uMhi.T  of  the   above-named 
bank,  do  solemn  y  swear  tliat  the  above  statement 
M  true,  to  the  best  of  my  knowlidKo  and  belief. 
_   ,.       ,.    ^        ^  15.   H.  FULL KV,  Cashier. 

Sllbscribed  and  iwom  to  before  me  this  llth  day 
Of  January,  1884.  Jah   s    >  ai,rh. 

„  .      ,  Notary  Public,  Kint'S  Co, 

Correct- Attest :  Cen  iHiato  flieJ  in  N.Y.  Co. 

G.  B.  CAKIiAKT.  i 
J  I  'N  J.  CKA  nK.  > 
J  AS.  B.  JlJUNVlON,  ) 


•  Directors. 


■REPORT  OF  THE  (.OXIHTION  OF  THE 
n.JIAUINK  NATIONAl,   BANK.  •  f  the  City 

or  New  V.  rkat  tin-  Ciiy  and  In  the  state  of  New 
York,  at  the  close  of  business,  Dccembtr31    1883- 

UESUU11CK8. 

Loans  and  discounts 

Overdriifts 

V.  S.  bomls  loseenre  eliciilit'io'n.'.'.".',"'" 

otlier  >tiiik».  bo;,  it  j  «es 

Due  from  III ner  II  .  ** 

I>ue  from  >latf  I.  ,  .  o'ra 

Ile.il  est.ile.  tun.  i .v lures'. '.'.'. 

Checks  ami  ..iiiereasli    i  em- 

KxehaiiL'es  lorCluarlnji  House 

Ulllsof  olher  banks 

Kracl'l  paper  cur'cy,  nickels  v  iieiinlis.  u.i  « 

Specie         6i:.557  (K) 

Legal-tender  notes 212  000  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  cireuhitlon) 13  500  00 


$3,88 1,749  t'rt 

338  08 

300.001)  00 

1.^.200  on 

lb3.5U  a.") 

5.215(2 

2»«.()«7  72 

71,232  ;5 

002.12.1  87 

21.5.SI  (10 

6.1  2:1  70 


Total »6.aO  1.752  89 

„      ,     ,  L1ABII.ITIKS. 

Capital  stock  paid  In t40n  nnn  nn 

?,"■■!■',",'', ''!""::. .:::.:;::  *225:!m So 


Undivided  prollis *.*.'.'.' 

Nnt  inal  lliink   n  .tes    utstanding... 

Dividends  unpaid . 

Iiuliriiiii  i!   leposits  subject  to"cheok 
''  ititieates  of  deposit 

I  -eks ^ 

'                        I  eks  onlsl   lid  (IB. ..".'.'.'.'.'...  .„,,,.  .J,, 

!'                    r  national  banks 437'345  71 

Due  Lo  £}Uile  banks  and  boukers 17U378  01 


21,874  05 

270.000  (10 

!8  3I8  5(1 

4,215.;il-  40 

2(K5.H77  77 

4:7.478  87 

3.110  0(1 


State'if:NevVV\',rW.iV,;;.Vlv\Vl"N>wYor1!''?i.'"^^"*' 
bunt   .','!;,  i"-   '■;'"'"•   '■"■"••'"'  the  above^amod 

o- January.  IM.-41.  irKit.M  i.\  K.  ?.T   rrr 

«t..rreCt-Atte=.t :  K.itar..  I'ublic.  King,  Co. 

IIK.Ri   BAHUOiV,) 
J.Nd.  V.  (JLIit  ,,       (Directors 


lanlv  *tatcmcttts. 


KJ':Kyi5.''I  .'."'   TIIK  rOMHTION   OF  TIIK 
tONTINKNTAl.    NATIONAL    HANK     of 

New  ^ork.al  .New.Vork,  In  the  8laleof  .New  York 
at  the  close  of  business  Deoumbur  31, 1H83: 

.    ..  itKBUUUCWI. 

Loans  and  discounts 15  460  804  81 

Ovordrafts '  Q(f  y| 

[I.  8.  bonds  to  secure  circulation BOO.OOO  00 

IJ..S   bonds  on  hand 10  0(10  OC) 

Other  stocks   bondsand  morHowos....  228"«;a  40 

!'">•  fr ther  national  ImniM 152.02!  27 

Due  from  Slate  banks  and  banker*  ....  58.680  08 

Hanking  iiouso 888,000  On 

other  real  estate     .   200.000  00 

Pr.Miilnins  paid 46.^15  43 

Checks  and  other  cash  items 18.180  on 

Kxchangcs  for  Clearing  House 5.45".10^  02 

Bills  of  other  banks 23  264  00 

Kraut'l  pap^.r  cur'cy,  nlckelaA  pennies.  '    8  20 

Specie..... ■:...  i,e«l.n82  50 

Legal-tender  notes 282  U66  00 

Redemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 88,800  00 

Total »14,460,44ir87 

Capital  stock  paid  in $1,000,000  00 

Surplus  fllnd...  200.000  00 

U".'!'"''','^;' '"",'""' '"■.•'>68  18 

National  bank  notes  outstanding 450.000  0" 

Dividends  unpaid 10740  00 

Indlvinual  deposits  subJotJt  to  chock.!  8.843,'741  02 

Demnnd  certltlcatcs  of  deposit 187.050  08 

Acceutiinecs 4,450.207  72 

Cashiers  checks  outstanding 25  782  8ii 

Due  to  other  National  banks 3,288871  51 

Duo  to  State  banks  and  bankers    1.1.11,810  1)5 

=.   ?'"'2'i;---;.--VV $14,400,401   87 

State  of  New  York.  County  of  New  York,  «»  • 

1,  KI)Mi;m)  d.  Ka.mioli'u,  Pro-ldent  of  the 
above-named  bank,  do  solemnlv  swear  that  the 
above  statement  is  tiue,  to  the  best  of  my  knowl- 
edge and  belief. 

K.p.MIJNn  d.  UANDOLPII.  President. 
Subscribed  and  sworn  to  before  me  this  I2th  day 
of  -lanuary.  18*4.  Hdwix  t.  cob>  y. 

Correct— Attest :  Notary  Public,  New  York  Co. 

HKNRY  M.TABKIt,       .) 
WI    LI  A.M  l>.  MOKO  AN,  {  Directors. 
GEOKOB  C.  CLAKK.        i 

RKl'ORT  <»F  TIIK   COXDiriON   OF   THE 
I'OI  KTII    NATIONAL     UAXK    OK    THE 

S-TAI'KOK  Ni<;\v  VoltK.atNew  Yori,  in  the  Stale 
of  New  Vork,  at  tne  cIomb  of  business  Deo.  31, 18S3. 

KKsUt'UCliS, 

Losns  and  discounts $15,057  «nj  53 

pverlnnta  1,5,51  08 

U.b.hondstoseciirecirculation  4'i0.0()0  00 

Other  SI  licks,  bonds  and  raortjirltxes 132.757  85 

Due  I rora  other  national  banks I,38087ii3.< 

DuofromSlute  banks  and  bankers 47.772  68 

Real  csi  ate.  lurnilureand  llxturos 600.000  00 

Premiums  paid 8.UO1)  00 

Checlis  and  iithcr  cash  items 7,2*<8  iri 

Kxehanucs  for  Clearing  House 15,347.»;7  31 

Bills  ot  olher  blinks 80,000  00 

liraclipaper  cur'cy,  nickels*  pennies  li<5  00 

Specie 2,8:U,178  70 

Legil  tendornotes 1,034,380  UO 

Redemption  fund  with  U.S.  Treasurer 

(8per  ceni  of  lirculiuion) 1800000 

Due  from  If.  8.  Treasurer,  other  than 

5  per  cent  redemption  fund 7.000  OO 

Total .$87557,(i5J  4, J 

LIABILITIES. 

Capital  Stock  paid  In $3,200,000  00 

Surp  usfun.l 610.000  00 

Uiidivide  I  pi-otlts 41:^.845  Si 

National  bank  notes  oulsttinding 36o'.bo0  00 

Dividends  unimld 147  143  20 

Individual  deposits  subject  to  check..   14.0:14,681  13 

Deposits  lor  aceentaiices  6.854.009  i9 

D'min-tcertitt.iates  of  deposit.. 87.926  78 

Ciishier'schecks  outsttwiding  30.8811  31 

Due  to  other  nation  1 1  llaniis  10.503.735  43 

Due  to  State  banks  and  bankers 600.354  44 

o.   J. 'till   ......  ....  »37,55y;tT3Tl0 

State  of  \ow  York.  County  of  New  York,  »s  ; 

l,UEMiY  BucKiiouT,Cii»hlirof  theabove-nnmed 
bank,  do  soleni  ily  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

HK.NKY  BUCKHOUT.  Ca-hlcr. 

Subscribed  and  sworn  to  before  me.  this  12th  day 
of  Janu  iry.  1884.  D.  U.  Faxnixq. 

Correct— Attest :  Noiary  Public. 

iiOBT  W.  RTUART,    ) 
E.  A.  KKVT,  f  Directors. 

O.  l>.  BALDWIN.  i 


RFPORT  OF  THE  CONDiriOV  OF  THE 
Tlllltl)  N\TH)NAL  HANK  OFTHEtlTY 
OK  .NKW  Yi.UK.i  the  .Mate  of  New  York,  at  the 
close  ot  business  i-ec  uitier  31,  1S83: 

UESOUKCKS. 

Loans  and  d  siounts $4,8'21  8'S  27 

Overdnlls '  2',all2  21 

U.  S.  binds  to  secure  circulation 50  000  00 

Other  sto  1..-.  bin  i.  and  mo  tgages 813.854  37 

Due  from  other  .Niitio  lai  biulhs 502,'^35  20 

Due  from  Sia  e  ban.vs  and  bunkers 5  750  46 

Real  estate 615,188  84 

r;xeliam?es  Uir  Clearin-i  House I,l71,lt2  15 

B  lis  of  other  Banks 42,U47  00 

Kraci  oiial  piper  currency,  nickels  and 

„c«iit3 431  36 

Specie 9-.7.5H  00 

Le.-al  teoeer  notes       718,000  1)0 

Due  from  U.  8.  Treasurer,  other  than 

5  per  cent  rodeinption  fund 3,226  00 

Total  ...., ! $9,107,7dO  73 

LIABILITtE:). 

Capital  Stock  paid  In $1,000,000  00 

f,"''J'l',^ '•!"'' -J 200.010  00 

Undivided  priiflts l"087i  76 

Dividends  unpaid S.'i'soo  '1.5 

Individn  id  p.is  ts  subject  to  check  ...  2,8il2.974  3>1 

Demand  cert  itlciites  of  deposit 4  il70  3'2 

CeniHi'd  checks 8^8!o6;l  73 

Cashier  s  checks  outstanding 7«  ij33  '4 

Due  toother  .National  banks 3.748*  156 '24 

Due  to  State  bunks  and  bankers 8*201329  85 

Total $9,197,796  75 

State  of  New  York,  County  of  New  York  ss  • 

I.(i.  I..HtrrrHiNos.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  th-it  the  above  statement 
Is  tru-..,  to  the  best  of  my  knowledice  and  belief 
„^       „     ,        ,,        O.  1-  HUTGlllNtiS.  Cashier. 
Subsolbed  and  sworn  to  licfoie  mo  thi<  15th  day 
of  Januaiy,  1881.  Kci^exk  Dki..maii 

Coirect— Attest :  Notarv  Public,  N.  Y.  Co 

CITARLfS  I.A.MEU,/  " 

PAUKBIl  HANDY,  J  Directors. 
B.A.FABK1MUT0.V,J 


2Jituli  *tatciuciits. 


.$11,870,818  m 


950,392  96 
l(H).n00  OU 
182.142  79 
SJ217.88I  81 
100.000  00 
6,061  00 


HKHOflirtS. 

Loans  and  discounts 

Overdraft 4  444  U 

IJ.S.  bonds  to  s.'cureclrcal'n  (parral.)       looiooo  00 

tJ.  ».  bonds  on  hand  (par  Taluel 888,000  00 

Oth   r  «t.,ek»aiid  bonds I16.»<4  84 

l)ue  Iroin  oib   r  nnlional  banks :.4te  185  85 

Due  from  State  and  prlTute  banks  and 

bankers  and  corporations 

Banking  house 

Checks  and  other  cash  Item's 

1  xchnnges  for  Clearing  House  ...'.' 

Bills  of  other  banks 

Kractioniil  p.i  per  cur'cy,  nickoisiconts 
Specie,  vlz-tiold  c  .III....  »l,47(l,776  50 

J^"!"!  iV"""'?  cortltic's   1.150.000  00 

Gold  „lear'g  House  etfs.     624.0'  0  00 

Silver  coin 182,436  00—8.408813 

Legal  tender  notes fMMa 

Total $21,629,860  10 

„     .    ,  LIABIL1TIK8. 

Capital  stock  paid  In (.'WO.OOO  00 

Surplus  fund.     S:0fl0.000  00 

Undivided  profits 76,5.367  96 

Stoto  bank  circulation  outstanding  ...         10.880  00 

Dividends  unpaltl  78,420  00 

Individual   deposits  sub- 
ject to  check $14,607,959  19 

Demand  certlflcates    of 

deixislt 83.607  74 

Cert  IHed  chocks 489:113  26 

("ashler's  ch'eksoutst'd'g         82,517  41-15.213.457  63 

Due  to  other  national  banks 1718  141  77 

One  to  State  *  private  banks  Si  bunk  r»       S45!o92  74 

-.    Total....... $21,629,360  10 

State  of  New  York.  County  of  New  York.«».- 

1.  WM.  J.Qtri.NLAN,  JR.,  Cashier  of  the  Cbeml- 
cil  National  Hunk  of  New  York,  do  solemnly  swear 
that  the  above  statement  Is  true,  to  the  best  of  mr 
knowledge  and  belief. 

W.M.  J.  QUINLAN,  JR.,  Cashier. 
Sworn  to  and  subscribed  before  mo  this  141  h  day 
f  January,  1884.       HonKtiT  (;.  Rohkiits. 
Correct— Atte,-t :  N.tary  Public,  N.  Y.  County. 

J.  A.  HOO'SV.VEL'r,  ) 

FUI'DKKIC  w.  SI'KVENS,  f  Directors. 
HOBKKT  (iOELKT,  S 


REPORT  OF  THE   CONDITION" 
METROPOLITAN     NATION  A  I 

at  New  Vork  City,  in  I  he    State  of   .New  Y 
close  of  business,  December  31,  1^83  ; 

KKSOUHCKS. 

Loans  and  discounts 

Overdriifts 

U.  ^.  bonils  to  secure  circulation 

Other  stocks,  bonds  and  mortga.iOs. . . 

Due  from  otiior  .National  banks 

Due  from  81  ate  btnksand  biiikors  ... 

Real  estate,  lurni  ur  1  and  fixtures 

Checks  and  olher  cash  items  

Kxchanges  for  Clearing  House 

Bills  of  other  banks.... 

Kract'l  pipercji'cy,  nickels  &  pennies. 

Specie 2, 

LeL'ai  tender  notes 

Ked^mg-.ion  fund    with   U.  P.  Treas- 
urer {u  per  cent  of  circulation) 


OF  THE 
.    BANK, 

ork,  at  the 


1,230,076  97 
5.3."i«  16 
.600,000  00 
.577.281  75 
.092.753  80 
557.6S8  84 
193.(;88  15 
S61,1'04  8'J 
,o:i:<.9:io  24 
233,440  CO 
814  31 
,877.»((2  90 
694,9;)0  00 

89,995  00 


Total $20,648,518  81 

LIABILITIKS. 

Capital  stock  paid  In $8,000.000  00 

Surpluslund 1,400.000  00 

^National  bank  notes  outstanding 1. 439,9: >0  OO 

Dividends  unpaid    154.090  00 

Individu.il  deposits  subject  to  check..  5,811.008  75 

Demand  certlflcates  of  deposit 80,378  83 

Certified  checks 061  -joo  61 

Cashier's  checks  outstanding 190.810  64 

Due  to  other  national  banks 5.038  MS  23 

Due  to  State  banks  and  bunkers 1,879.006  9o 


„     Total $20,648JM8  81 

State  01  Now  York,  County  of  New  York,  »«: 

I,  Geo.  J.  McGoriiKEV,  Casbl'r  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  GKO.  J.  McGOUHKEV,  Cashier. 

Subscribed  and  sworn  to  before  me  tills  1.5th  day 

of  January,  1884.  BERKLEY  '1'.  Wool), 

Correct— A  tte.st :  .N.,tary  Public. 

HENRY  A.  HURLBUT, ) 

ISAAC  H.  BAILKY,        J  Dirsctors. 

SAMUKI.SIlKTliAH,     ) 


(£>ommcTcciixl  Cards, 

Allen. Solly  &  Co.'s 

HIGH-ClfASS    FALL   AND    WINTER 
XJIVr>  Elt^VE  AH, 

AND  HALF-HOSE. 

SAMUEL    BUDD 

Broadway  and  Tweutj-Fourth  St. 


ESTABLISnEU     1855. 

EUGENE  R.  COLE,  Successor  to 

8ears     &     Cole, 

STATIO.VEK    AXD    PKINTER. 

SuppHoa  Banks,  Bunkers,  Stock  Brokora  and  Cor^ 
poratlons  wltU  oomplvto  outfits  uf  Account  Booka 
and  Htat loner y. 

Pf  New  c*»nc«rns  oreanlxlntf  will  huTe  their  or^ 
dors  promptly  executed. 

Ko.  1    WILLIAn    STREET, 

(lIANOVSn  sqi-ARE.) 


vm 
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Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  -'ONrABIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTINO  CO. 

JS.  full  supply,  all  Widths  and  Colors,  always  In  stock 

Ko.  109  Pnaue  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BRODTN   &  BliEACHED  SHIBTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    So. 
Towels,  (touts, lyiilte  Goods  &  Hoslcrj 

Drills,  Sheelings,  <tc..   for  Export  Trade. 

Joy,  Lincoln  &  Motley, 

BFCCE8S0RS  TO 

E.  K.  nilTDGE,  SAl¥irEK  &  CO., 

«8  A  45  WHITE  Stkkkt,       is  Chauncky  Sikket, 
NEW  YORK.  BOSTON. 

AOKNTS  FOR 

Ocean  mills  Co.,  Atlantic  Cotton  mils, 

Peabody  Mills,      CUlcopec  Mfg.  Co., 

Ilerton  New  jniUs,     .«^l«lte  Mfg.  Co.. 

Saratoga  Victory  Mfa.  Co., 

Hosiery  and  Yarn  Mill*. 

L.    Everingham  &   Co., 

(Established  1865.) 
COMMISSION    MERCHANTS, 

125  La  Sallo  Street, 

(ADJOINING    CHAMBER    OF    COMMBKCB), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

ORAIN    AMD   PROVI!»IOi\S, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicating  course  of  markets, 
freely  furnished  upon  request. 

BAGGING. 

WARREIV,   JONES    &.  ORATZ, 

ST.   LOUIS,   Mo. 

Idanufaoturers'  Agents  for  the  sale  of  Jute  BagginK. 

niPOKTEBS    OF 

IRON    COTTON    TIES. 


Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
KOBEKTSON,    TAVI.OB    ds    CO., 

GESEllAL   AQENTS. 

Manufacturers  of  High-Grade  Acid  Phosphates, 

Dissolved  Bones,  Bone  Ash  and  Ammoniated  l-ertill- 

zers     Large  Importers  from  the  Mines  in  Germany 

of  Leopoldschall  Kalnit. 

Bullard  &  Wheeler, 

119   MAIDEN    I.ANE, 

NEW   YORK. 

BAGGING    AND    IRON  TIES, 

(FOR   BALING    COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagging, 
-Eagle  Mills," "Brooklyn  crty.""Georgla,""CaroUna,' 
"Nerlns  0,"^Unlon  Star,"  •'  Salem,"  "Horloon  Mills,' 

"Jersey  Mills"  and  "Dover  Mills."       

IMPOttTElta    OF    IRON    TIBS. 


%usnvmiiC!^, 


OFFICE  OF  THE 


ATLANTIC 
Mutual    Insurance    Co  , 


NEW  YORK,  January  25, 1883. 
Tbe  Truatees,  In  conformity  to  the  Charter  of 

the  Company,  submit  the  I'ollo-wing  Statement 

of  its  affairs  on  the  3  let  December,  1882: 

Premiums  on  Marine  Eislfstrom 
Ist  January,  1882,  to  Slst  De- 
cember, 1882 $4,412,693  58 

Premiums  on  Policies  not  marked 
off  Ist  January,  1882 1,516,844  85 

Total  Marine  Premiums $5,929,538  43 

Premiums  marked  oft  from  Ist 
Januaiy,  1882,  to  31st  Decem- 
ber, 1882 $4,390,305  90 

Losses  paid  during-  tlie  same 
period $2,013,767  35 

Ketums  of  Premiums  and  Ex- 
penses       $823,304  50 

The  Ompany  has  the  foUowlng  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

otherStocks .$8,974,558  00 

Loans    secured  by  Stocks   and 

otherwise 1,575,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 531,118  15 

remium  Notes   and  Bills  Re- 
ceivable       1,725,575  02 

Cash  In  Bank 364,923  85 

Amount $13,171,675  02 


^wMicatt0tts. 


SIX  PER  CENT  INTEREST  on  the  outstand 
Ing  certiflcatea  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives' 
on  and  after  Tuesday,  the  Sixth  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1378  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Sixth  of  Feb 
ruary  next,  from  wlilch  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVrDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiumn  of  the 
Company,  for  the  year  ending  3l8t  Ddoember, 
1882, for  which  oertlflcates  will  be  Issued  en 
and  after  Tuesday,  the  First  of  May  ner  t. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRCSTKEHi 


'gusuvmict. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NEW  YORK. 
F.    S.    WINSTON,    President. 

ISSUES  EVEBT  DESOBIPTIOS  OF 

LIFE  <&  ENDOWMENT  POLICIES 
Bates  Lower  than  other  Companies. 

ORGANIZED    APRIL    14TH,    1842. 

ASSETS.  $95,000,000. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Rossell, 
James  Low, 
David  Lane, 
Sordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgifl, 
Benjamin  H.  Field, 
J  jsiah  O.  Low, 
WlUlam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Yoimgs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles 


Horace  Gray, 
Edmund  W.  CorU  ja. 
John  Elliott, 
Adolph  Lemoyne 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W,  Lane, 
Edwin  D.  Morgan, 
James  G.  De  Forest, 
Samuel  Willetta, 
Charles  D.  Leverioh, 
Will  am  Bryoe, 
WilUam  H.  Fogg, 
Thomas  B.  Ocddingto. 
Horaee  K.  Tlmrber, 
WUllam  Degioot, 
JohnL.  lliker, 
N.  Denton  amitb, 
P.  Burdett. 


JOHN  D.  JONES,  President. 
OSABLES  DENNIS,  Vice  rregldsnt, 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVfiN,  3d  VioaPresldeut. 


[READY     IN     FERRlJARV.l 
THE 

Financial  Review. 

(ANNUAL.) 

18S4. 

A    YEAR    BOOK" 

OF 

FINANCIAL  INFORMATION 

FOR 

Bankers, 
Stsck  Brokers, 
Merchants, 
Investors. 


CONTENTS: 

Retrospect  of  1883. 
raiercantlle  Failures. 
BanUing  and  Flnanclal- 

Uuitod  States-National  Bank  Figures  and 

Currency  Movements. 
New  York  Citj-— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns 

Commercial- 
United  States— Foreign  Commerce,    Trade 
Balance,  0.  8.  Exports  and   Imports   of 
Leading     Articles.     Loudon— Review    of 
year,  Bank  Returns,  &o. 
The  Money  Market— 

Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1876. 

Ciold  and  Sliver- 
Production,  Exports  and  Imports  of  Gold 
andSilver  in  the  United  States  and  abroad. 

Foreign  ExcUange— 

Market  and  Prices  in  New  York,  1870-1883. 

lurestmeuts  and  »ipecaIatIon— 

Compound  Interest  Tabic,  Showing  Accu- 
mulations of  Money  in  a  Series  o£  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

United  States  Debt  and  Secuiitles— 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1883. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1883. 

Railroads  and  tlielr  Securities- 
Railroad  Statistics  of  the  United  State?. 
Railroad  Earnings. 
Prices  of  RaUroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-18S3. 
Prices  of  Railroad  Stocks,  1879-1883. 
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WILLIAM   R.   DANA    &.   CO., 

PUBLISHERS, 
TO  &  SI  fVilllam  Strceti  New  York. 


jAMltAiiT    to. 


TIlIvJ  IIHOJSICLE. 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    VOKK  and   HAVHE, 

»>nm  Pier  (now)  ta  North  Kl»er  foot  of  Morton  ft. 

TraTelers  bj  this  llnpuTnId  both  imnsll  bjr  Bniillrh 

ItHlIwiiy  ritid  thodlacoufiirta  of  orosilnu  tbel'hiuincl 

In  H  Mtitall  Ixuit. 

HiAM  I-.  l'.relrod'FlnutcrtTC.We<I..Jan.  •.».  UP.  M. 

T.  MIK  Ml'  'K.Ciilllcr        Wed..  Jnn.ao.  7  A.M. 

t;r.  simmn       Wt-il.,  l-v-b.  (i,  noon. 

t'UK  J'   OK  PAS8A0K— (InoludlnK  wtiio>:  'IN)  Hiivre— 

¥  ■   ;   i;r  III   *ll"i  nil. I  JSO:  Meconil  Cabin.  I«0;  steer. 

r  iiii;  and  uteDBlls.    Re* 

s.  Checks  on  Banqae 

1  ...  lis, In  amounts tu suit. 

Special  Train  It-om    Havre  to  Parle. 

Thp  fompMirnlo  Conprilc  Triiisjitliintlque  delivers 

(:'  "■  ■         "  '   I  tniin  ttcketjt  from 

.0(1  thnm^h  to  Paris 

priiTldfld  piiascnKers 

L- -  -         .he  ('i>mpiiny's  Oock  in 

Now  York.  Tior  I:.:   .\orlh  lUvur,  foot  of  Morton    St. 
at  least  two  hours  before  the  departure  of  a  steamer 

I.Oi;iS  DK  BKBIAN,  Ae«nt, 

No.  0  Bnivllns  <ireen. 


CattjDti. 


Robert  Tannahill&  Co. 


Cotton  Commission  MerdiantH, 


••  61  Stone  Street. 


NBW   YOBK. 


attention  KlTen  to  the  pnrohase  ano  saie  ( f 
Futnre  Contracts. 


Gwathmey  &  Bless, 
cornnissioN    merchants, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
Hew  Tork  and  Uverpool ;  also  lor  Grain  and  Pro- 
rlalons  In  New  York. 


Wabrkm  Kwen.  Jb. 


John  m.  tswbs 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &   83   Broad  Street, 

NEW    YORK. 

Geo.  Copeland  &  Co. 

OOTTOM    BROKER8, 
ISe   PRARI.   RTRKRT.    NKXT  TOKK 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

1X5  Pearl  Street,  New  Ifork. 

Orders  (or  Spot  Cotton  and   Futures   promptly 
executed. 

JSO.  W.  TULl-IS.  H.  LAMPLXr. 

Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EVFAU1.A,    ALABAMA. 


James  F .  W  enman  &  Co. , 

lAilTON    BH0KKR6, 
Re.  148  Pearl  Street,  n'.>ar  Wall,  N.  1 

Wyt.HbllsI.ert  fin  Tontine  MtilMinc-l  t«i/in 


W  ALTER  &KROHN, 

COTTON    BROKERS, 
Si  BBAVBR   STRRKT,  NEWT    VORK 

Waldron  &  Tainter, 

Cotton  and  Petroleum  JMercliantB, 

«7  PBARL  AND  eO  8T0NB  8TRKKT8,  Nirw  TOBB 
"  Fnrntti "   Oaptua    PnoMPTLY  Exicctkp. 

F.  Hoffmann, 

COTTON  BROKER  AND  AaRNT, 

tS  RrK   DR    LA    BftURSB,    HAVRR 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  ^ko. 

86    WILLIAM   8TRKKT,   NKW    YORK. 
Orders  In  *  truturee"  ezaeaiad  at  N.T.  Cotton  Bzon 


Cotton. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Sontb  William  St.,  New  York. 

KXECUTit  ORUKUH   FOR  FUTUHU    DBi.lVltUV 

COTTON 

at  the  NEW  YORK.  LIVBBPOOL  AND  NHW  OB 
LBAN8  COTTON  KXCUANOBS.  Al«i  orders  for 

COFFEE 

at  the  NKW  YORK    COrrBB  BXCBANOB. 

COKKKEIPONVXNTS : 

Manrs.  James  Flnlar  &  Co^lilTerpool,  IiOndon  ane 
GlasKow. 

Messrs.  Smith,  Kdwards  A  Co..  Cotton  Brokera 
Liverpool. 

Messrs,  FlnlaT,  Mutr  A  Co.,  Calcutta  and  Bombaf. 

Messrs.  Samuel  U.  Buck  A  Co..  New  Orleans. 


HknktH.  Wasc 


GllXIAT  SCUHOCOKB. 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

POST    BUILDING, 

16  &  18  Excliange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
(or  the  purchase  or  sale  of  eontrscts  for  future  de 
llverr  of  cottoD.  T^iberal  advances  made  on  oon- 
gtsnmenta. 


John  C,  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  wriUlam  Street,  New  ITork. 

8BLHA,  ALA.;  MONTGOMERT,  ALA. 
Buyers  of  Cotton  for  a  Commission.   Orders  (or  Pu 
ture  Contracts  executed  in  New  York  and  Liverpool 


WH.  MOHR.    H.  W.  HANKUANN.     Cl.EMSN8FlS0Hm 

Mohr,  Hanemann  &  Co., 

133  PEARL  ST.,     186  GRATIER8T., 

New  Tork.  New  Orleans,  La. 


Speclal  attention  Giver  to  thb  ExEcimoa 
OP  ORDERS  FOR  FUTURE   CONTRACOB. 


Rountree  '&  Co., 

COMMISSION    MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  TORK. 

AND     NORFOLK,    VA. 

t3^  Special  attention  given  to  the  execution  of 
orders  lor  the  purcliase  and  sale  o(  Cotton.  Grain 
and  Provisions  fiir  future  delivery.  Liberal  advances 
made  on  consignments. 


Henry  M.  Taber, 

141  PEARL    STREET,  NEW  YORK. 


Advancea  made  on  Consienmenta  of  Cotton.  Con- 
tracts for  Future  Delivery  of  CotLon  bought  and 
sold  on  commissioa. 


Tuttle  &  Wakefield, 

COTTON 

And  tleneral  Cnmiuission  Merchants, 

84  Beaver  St.,  New  York. 
Ijibeiui  advancon  made  on  cotton  conslirnments. 
Special  attention  piven  to  orders  for  contracts  for 
future  delivery  of  cot(K>n. 


JOHN    H.   CL.1SBY    &    CO., 

COTTON    BUTEBS, 
MONTCOmERY,   ALA. 

PnacBASB  ONI.T  ON  ORDiRa  roK  A  ComnssiOM 


Wm.  Felix  Alexander, 

COTTON    BROKE  K, 
AVOVSTA,     GEORGIA 

Bntlre  attention  given  to  purchase  or  COTTON  TO 
UUDBB  tor  BFINNEliS  and  EZPORTKKS 
COBKssPONnKNOB  Souoimo. 

References  :— National  Bank  of  Aaansta,  eeoricia, 
Henry  Hents  A  Co.,  Commission  Hercnants.  New 
Vork;  William  B.  Dana*  Co,  PropnecoraroHHaa 
uiikL  AXD  FutASOLAi.  CHBondi.>,  andlother  New 
Toik  " 


(iPotton. 


liUBMA.M.  AHIiAHAIlACO^       LBnMAfT.  DtTRSACt. 

Maw  OrtoafM,  La.  Muiit«om«r7,  Al^ 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oonimiissioN  hirrciiants, 

No.   40    K^fCHANOK    PLACM, 

MEMBEK8  OF  TBK  OOTTOS,  OOfFBX  AMD 
PRODUCE  EXOUANOES. 

DP.TOWH  OrnCE,  Nog.  88  A  41    WALKIB    BtUMMi 

New   York. 

Orders  ezeonted  at  the  Cotton  Bxchangea  In  New 
York  and  Liverpool  and  advances  made  on  Cottea 
and  other  produce  oonslgned  to  us.  or  to  our  eovre 
spondents  In  Liverpool.  Messrs.  B.  Newgaw  A  Oe 
and  Messrs.  L.  Rosenheim  A  Sons. 

Fielding   &  Gwynn, 

COTTON   FACTORS 

AND 

COMMISSION     MBRCHANTS 
16  &  18  Exohanee  Plaee, 

Post  BuiLDiHa.  NEW  TOBK. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MBRCHANTS, 
Nob.  16  &  18  Exctaanse  Place, 

POST  BUILDING,  NBW    YOBK 

Special  attention  iriven  to  the  Purchase  and  BalB 
of  Contracts  for  future  delivery  of  Cotton. 


Edward  H.  Coates&  Co. 

SUCCESSORS  TO 
CLAGBORN    HERRING    A    CO, 

COTTON  COMMISSION  MERCHANTS^ 

No.    116    CHESTNUT   STREET, 
PHILADELPHIA. 


OraiATO  C.  Hopkins,  lcciits  Hopeisb  Smkb. 
Cha&lbs  D.  Milleb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Ifo.    134    PEARL    STREET, 

NEW  YORK. 

OKDBB8   rOB    FCTURB    CONTRACTS    SXBCUTBD  I> 

Niw  York  and  Livebpoou  ■ 


Farrar  &  Jones, 

133  PEARL    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  ccrslKnments. 
Special  attention  sivcn  to  orders  for  oontractefOr 
future  delivery  of  colt()n. 

EURE,    FARItAR    de   PRICE, 

NOUFOLK,  VA. 


l^i^cidXmuoxxs, 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAMUEL    BUDD, 
Broadway  &    4tli  Street  New  Tort. 


JOSEPH  CI LLOTTS 

STEEL  PENS 

Sold  By  ALL  DEAIXRSIhtouowoutThe  WORLD 
GOLD  MEDAL  PARIS   EXPOS ITION^IBZa, 


THE  CHRONICLE. 


^JANUARY   19,    1884. 
-~     '  i*   ■       -■■...  .    ■ ..: 

North   British 

&   Mercantile    Ins.    Co. 

OI 

I.OXDOK  AKD  EDINBURGH. 

United  States  Board  of  Management, 

NEW   YORK: 

Solon  Humphkets.  Cli'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDEM 

MANAGERS 
Offlee,  64  'William   St.,  New   York. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

ABsets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-Insurance  fund 1,923. IPo  95 

Capital 4.000,000  00 

NET  8DHPLD8 $3,269,457  85 

Wo.  2   Cortlandt  St.,  IVew  York. 

JAS.   A.  AIiEXANDER,  Agent. 

K^ommercial 
Union  Ins,K^o. 

(Or  LOSDOHK 

ALFRED  PELL, 

B«$tdent  Uauager. 

^&  39  Wall  Street 


Cottutt. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    YORK. 

liOANS  MADE  ON  ACCBPTABLB  8KCCKITIE8. 
GatK  Advances  Made  on  Consignments. 

BPaOAI,  ATTINTiON  TO  ORDERS  POR  CONTRACTS 

»OB  PBTDR  i  DKIilVKRT  OF  COTTON 

OOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

Offered  on  Terms  to  Strrr. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS. 
No.  10  Old  Slip,  New  York. 

Jemison,  Groce  &  Co..  GalTCston,  Texar 

bTf.  BABCOCK  &  CO. 

COMMISSION   MERCHANTS, 
IT  Water  Street,  I.IVERPOOE., 

B«cetve  consignments  of  Cotton  and  other  Produce, 
noi  execute  orders  at  the  Exchanges  in  Liverpool. 
Bepresenl-ed  in  New  York  at  the  oflice  of 

BABCOCK    BROTHERS   &   CO., 
60  AVAIL  STREET. 


Cotton. 


E.    A.    Kent   &  Co., 

coninissioN  merchants 

IN 

6BAIN,  PKOTISIONS  AND  COTTON, 

No.    89    BEOAD   STEEEI, 

Neiv^  York. 

POOLE,  KENT  4  CO.,     E.  A.  KENT  &  CO., 
CHICAGO.  ST.  LOUIS. 


William  H,  Beede  &  Co. 

COTTON  BROKERS, 
No    114    PEAKIi    STREET. 

Special  attention  given  to  orders  fortbe  bnTlnii 
anaulllDKot  Cotton  for  FtrTrRE  Delivert. 


lNMAN,SWANN&Co 


COTTON     MERCHANTS, 


New  York. 


Alfrjed  ton  Gundbll.  Charles  mathoff 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE   STREET,  NEW  YORK. 

VON  GVNDELL,  &    IHAYHOFF, 

COTTON    BUYERS, 
roi  EMPHIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROAJOTTAY. 

Liberal  advances  made  on  cotton  consignments. 
3p6C1a1  attention  griven  to  orders  for  coutrarts  for 
fn*:nr*»  delivery  of  cotton  in  New  Vorli  and  Liverpool. 

%nsxtmnc&, 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

CASH  CAPITAL »3.000.000  00 

Reserve  for  Unearned  Premiums 2,49T.R34  00 

Reserve  for  Unpaid  Losses  and  Claims  .      3^7,877  04 
NetSurplus 1.687,v:40  07 

Cash  Assets  Jan.  1,1884 {7.492,751  11 

CHAS.  J.  MARTIN,  President. 
J.  H.  WTASHBVRN,    Secretary. 


PAYNE,  VILEY  &  CO. 


Cotton  Commission  Merchants, 


LOUISVILLE,  KY. 

We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
■we  shaU  henceforth  be  in  position  to  fill  orders  for  all  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
solicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


United  i^tates  National  Bank.  Latham,  AleAander  &  Co. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  JANUARY  26,  1884 


NO.  970. 


^Itmttjcial. 


AMERICAN 

Bank  Note  Company^ 

142  BROADWAY.  NEW  YORK. 

Bu.lnpH.  Founded  170t>. 

lacerjorated  nads:  Laws  of  Stato  of.  Now  Yoii,  18B8. 

Itenrffunlzcd    lH71)t 
ESCRAVEns    AM)    PRINTERS  OF 

•ONDS,  POSTAGE  A.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 

Foreign  Governments. 

ENCJRAVlNi;  AND  PIUNTING, 
BANK  NUTKS,  SHARK  CEKTIFICATES, 
BONDS  KOU  GOVKKNMENTS  AND 
COKPOBATIONS,  DRAFTS,  CHECKS, 
BII.LS  or  EXCHANJIE.  STAMPS,  &c., 
In  the  fluest  and  most  artistic  style 

EROM    STEEL    PLATES, 
With  ipedal  lafeiriiris  to  prerent  COUHTSSFSIinTS. 
SpMtal  ;apen  maBnfaetnred  exdssively  for  use  of  tlio 
Oospan;. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Woru.    Executed    in    Fireprocif  Buildings. 

UTMOGRAPNIC  AHO  TYPE  PRINTINE. 

BAILWAV  TKKETS  OK  IMPROVED  STYLES. 

!4how   CnrdM,    LubcIl^    C'alendarA. 

BIiAKX    BOOKS    OF    EVEBT    DESCBXPTION. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

e.  H.  STAYNER,  Treas.         •        _^ ,^   ,    ^ 

THEO.  H.  FREEtAM),  Secty. 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Pai4-Up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF    DIRECTORS. 
rcMZOBiSAn.  President. 

ALFRED  Maucinay  (Graff  4  MaqnlnsT)  vice-Pre«. 
J  i  Heckk  (Vender Becke  A  Marsilr). 

O-  -i  (Ci)mellle-DaTld). 

E-  iTAI- 

An  iiiAXK    1  rank,  Model  4  Cle.) 
Arc.  .NcTTKBuuM  (Nottebohm  li'rerefl). 

ll"R.  nilAMs  (Michiels  L,0O8). 

JOH.  Uax.  Fcohmann,  Jr.  (Job.  Dan,  Fnhmuuui.) 
Locis  Webku  (Kd.  Weber  4  Cle.) 
Jinjcs  RAtrritNSTKAucH  (C.  Schmid  &  cte.) 
IRAN  8  ACT   A 

QENERAL    BANKING    BUSINESS. 


Aba.  p.  Pottkk,  Pres'U 


J.  J.  EDDr,  Caabler. 


Maverick  National  Bank, 

BOSTON. 
CAPITAL,    -     ...--•     9400,000 
■URPLCS,  -    -    •     .    .    .    -    .     400,000 

Aoeoonta  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Qovemment  Bonds  boofcht  and  sold. 

TINKER    dc    liTESTOIII, 

BANKJEKS   AND   BK0KEK8, 

No.    7    EXCHANOE     COURT, 

New  ITork. 

HcjRT  C.  TnocitH,  Member  N.  T.  Stock  Ezch. 

BUI88KLAEK  WESTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

HEW    YORK,  80  BROADWAY,  4  8  NBW  8T. 

„,,    „    ('cposlte  Stock  Excharite. 

TKOY,  N.   Y.,  14  4  15  HALL  BUILDING. 

Private  Wire  to  Troy. 
Seooritles  carried  on  maivin.  Interest  paid  on  balaooea 


^inattjciat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

I.WPORTERS, 

183  Broadway,  Cor.  Jolin  Street. 


Hemben  N.  T.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.   !¥•  €or«  Tbird  and  Cbestnut  8ts«, 

PHILADELPtllA. 

Deposits  received  subject  to  check:  at  sight,  and 

Interest  ulluned  on  dally  balances. 
Stocks,  Bonds,  Ac.  buught  and  sold  uu  commission  In 

Philadelphia  and  oth^r  cities 
Partlonlar  attention  tilven  to  Information  r^ardlng 

Investment  Securities. 
Prlrate  wire  tq  New  York,  Baltimore  and  other  places. 


CALDWELL.,   WASHBURN    A. 
TOWNSEND, 

BANKERS    AND    BROKERS, 

No.    3     WAI.I.     STREET. 

Transact  a  general  Banking  Business,  including  tbe 

Parcluue  and  Sale  of  all  Securities  dealt  in  at  the 

New  York  Stock  Ezcliange. 

interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caldwell.  Lansing  C.  Washburn. 

Chas.  J.  Tuwnssns,  Member  N.  Y.  Stock  KxcIianKe. 


Walston  H.  Brown.  Fhkd.  a.  Bbowh. 

HSUBSRT  P,  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


IfTiuaticial. 


WaUtr  T.  Hatch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  Haleh. 
Arthur  li.  UaUh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

RBANnrmmrTrM!  '  S"'*  Church  f*treei,  N.  Y., 
BRANCH  OFFICKS  j  .^j,„  t,|,„pel  »!.,  New  llnvcn 

Personal  attention  given  at  the  KX<'llyV\(i  Ks  to 
the  purchase  and  siile  of  STOCliSand  BONDS  lur 
cash  or  on  maruln. 

DKPOS1T8  KKcniVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  l.VVESTME.VTS  and 
vccountsof  COUN  IKY  RANKER^. 


James  Whitely.  H.  Cri-ciek  Oaelev, 

UAKKV  C     l.OOAN,  MAYXAUIX'.  fcVBB, 

HENRY  H.  DODGE,  Wai*hin«ton.  D.  C. 
Wm.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    RROADWAY,    NEIA'    YORK. 

BRANCH     OEH<ESjr,.jy  1511,  gt  _  WashingtoiJ.  D.  C. 

Buy  and  H(  11  on  Qoinuii:islun  all  classes  of  Railroad 
Securilies;al>o  uruin  and  I'lovlslonf. 

Private  TeloKTapli  wire?*  tu  Philadelphia.  Wilming- 
ton, •  altimo<e,  Washington,  Bri<.geport,  New  Haven, 
Boston  and  Pittsburg. 


K.  C.  HrMBEBT, 

Member  N.  Y.  Stock  Exch. 


John  j.  c.  Uuubxbt. 


E.   C.  Humbert  &  Son, 

BANKERS    AND    BROK£RS, 
No.    39    WAIiL    STREET, 

DHEXEL   BtllLDLNO,  NEW    YORK, 


Simons  &  Chew, 

STOCK    BUOKEUS, 
i  ExcbangeCoart&:  52'  Broadnray,N.'K . 

Stocks,  Bonds  and  U.  S.  Uuverument  i^cuTltlei 
Bought  and  Sold  on  Commission. 

Jas.  D.  SI.MO.vs,                         BSV1EHI.T  CH>W. 
Member  N.  Y.  stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24    BROAD    STREET, 

New   York. 


W.  J.  MOBPHY. 

President. 


J.  D.  bk'™'  }  Vice-Presidents. 


GEO.  B.  LOVING, 

Secretary. 


TEXAS  INVESTMENT  COMPANY,  Limited, 

OF    FORT    WORTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

Live  Stock,  Ranch  Properties,  Securities,  &c. 

Paid  np  Capital,  $100,000.    Snrplas,  $50,000. 

BRANCH    OFFICES! 

AUSTIN,  SAN  ANTONIO,  and  COLORADO,  TEXAS,  and  LONDON,  ENGLAND. 

DIBECTOBS: 

A.  M.  Britton,  President  CTty  National  Bank;  W.  J.  Boaz,  Preeident  Traders'  National  Bonk; 
j.  P.  Smith,  Mayor  of  Forth  Worth,  and  of  the  banking  Ann  of  Tidball,  Van  Zandt  &  Co.;  J.  D. 
Reed,  Runchman,  and  Director  in  First  National  Bank;  W.  A.  HulTiuiiu,  dealer  In  A«ricultui-al 
Implements;  81..ncy  v.arlin,  of  Martin-Brown  Co.,  Wholesale  Dry  Goods;  W.  J.  MorpUy.  CatUo 
Dealer;  George  B.  Lovlnif,  Manager  Loving  Publishing  Co.;  J.  F.  Kyans,  Bancluuan  and  Cattle 
Dealer. 

Our  AclUUes  lor  handllns  baalnesa  In  our  line  aro  uncquaUcd.  TVo  e«a 
and  will  make  It  to  the  Interest  of  tnTestora  to  deal  throuicU  ua. 
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Drexel,  Morgan  &  Co., 

lirAI.I<    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.34  Sonth  Third  Street. 
PHILADEI.PSIIA 


Drexel,  Harjes  &  Co 

31  Boulevard  HausBmann, 
PARIS. 


BOMESTIO  AND  FOREIGlf  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bnuiiot  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  JExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available. in  all  parts  of  the  world. 

Attornbts  and  Aoents  of 
ineBSrs.  J.  S.  nORCAN    ic   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 


No.  59  IVALI.   STREET,    N. 

Btnr  AND  SELL 


Y., 


BILLS    OF    EXCHANGE 

ON  QRBAT  Bl  ITAIN  AND  IRELAND,  FRANCE 
GERMAN  V,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEV 

BETWEEN    TUIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  ail  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn   in    the 

United  States  on  ForelKn  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
iniTH,    PAYNE   &    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  ic  COUNTY    BANK, 

"  LIMITED ;" 
MANCHESTER,  PAYABLE  IN  LONDON  i 
UI.STER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTI.ANI>, 

EDINBURGH,  AND  BRANCHES ; 
ALSO) 
CABLE  TRANSFERS  AND  LETTERS  OP  CREDIT 


NEW  YORK: 


LONDON : 


PARIS : 


C^^s!  E""o^C?ir.TH03  E.  DAVIS.  W.  G.  H.  HHiATH. 

'  William  Heath  &  Co., 

BACKERS      AND      BROKERS, 

No.   80    Broadnraj,    Nevr   York. 

Uembera  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANOB.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbroffmorton  Axe.^  Ijondon,  Eng:* 

Draw  Bills  of  Ezchanfre  and  transact  a  general 
Qaanolal  commission  business.  Particular  attention 
<iTen  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Seribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
CorlnTestmentoronmarsln.  Hallway.  State  and  City 
Ootens  neeotiated. 


John  Munroe  &  Co., 

No.  8  Wall  Street,  New  York, 
No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,  PARIS. 

4TKBLINO   CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  dc    CO.,  I.ONDON. 

OntOn^R  NOT»8  AND  CUEDITS    FOE    TRAVBLERS. 


Schulz  &  Ruckgaber, 

BANKERS, 
8»  WII.I.IAITI  STREET,  JiEXT  YORK 

OORRK8PONDIST8  OT  TH« 

International    Rank    of  I.ondon 
(Limited)  IiOUdon. 

Messrs.  Jolin  Berenberg,  Gossler  &  Co. 

Ham  burg. 
Messrs.  Marcnard,  Krauss  &  Co.,  Pari.'* 

'.!oiaBiereialsndTrj.veler8*Credit8.  BilUolEzshsiisA, 
Ckbla  Tnuuf  an.  - 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  31  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throuirh  the 

MESSRS.    BE  ROTHSCHII.B, 

and  their  Cc»rrespondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  Caltfomia,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BANKERS, 

62   llCilUam  Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paylLU  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocics  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  t>ou>!ht 
sad  sold. 

DRAW  ON 

THE   UNION   BANK  OF  LONDON: 

THE   DEUTSCHE    BANK,    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &  CO.,    PARIS. 


J.  Kknwbdt  Tod. 

H.  O.  NORTHCOTE, 


ALEXANDER  BARING. 

Member  ,v.  Y.  Stock  Exoh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAJM   STitEET, 
BANKERS. 

Act  as  Agenta  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domesT  Ic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer   Inirestnieut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am. 
erlcan.  Canadian,  British  and  Dutch  markets  on  com- 
mission. C'oUect  dividends,  coupons  and  foreign  auu 
Inlaj.d  Drafts. 

Sell  Bills  of  Exchange  on 

niELVII.LE,  EVA>S  &  CO., )  ,  nwnoN 

C.  J.  HAiMBllO  A:   SON,  J  LONDON. 

II.  OYE.NsS  Jt  SON,  AMSTERDAM. 

UOTTlNtJllEll  &  CO.,  PAllli). 


tCidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Ste.,  New  York. 

FOREIODi    BAAIKERS. 

CABLE  TKAH8FEES,  BLLLfl  OF  EXCHANGE 
Ain> 

COMIUEBCIAI.  AND  TSAVELEBS'  CBBDITS. 

C0&BE8P0NDBNTB  : 
BARING  BROTHERS  Oe.  CO.,  l.aBden. 
PERIER  FRERE8  <&  CO.,  Paris. 
IHENDEl,St40HN  Oi  CO..  Berlin. 

KOVKTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitalile  Building,  New  York. 
I.ETTEKS    OF    CREDIT    AND 
C1RCU1,AR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
'i'elBKraphtc  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  slKtit.  and  interest  allowed  on  bulr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreign  Exchange,  Government 

and  other  investment  bonds. 
54  ll^all  St.  aud    62  Oreene    St.,  N.  If. 

Bu7  and  sell  on  commission  for  Investment  or  on 
marffin,  all  securities  dealt  Ln  at  the  New  York  Stock 
Exchange. 


i.  U.  »0A1)BT  k  H.  £.  WAliKEfi, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PI.ACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSKKKS,  ETC. 

ISSUE     COMMBKCIAL   CREDITS,    AVAILABLE 

IN  ALL  HAKTS  OP  THE  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED    I86S,> 
RANKERS    AND    BROKERS, 

mills  BaUdlns,  New  York. 

Members  of  the  New  Tork  Stock  Exohanse. 

ChBOkA  knd  Cable  Transtera  on  JAMES  T.  BATES  A 

CO,.  UMwra.  Swiuwriand. 


J.  &  W.Seligman&Co., 

B  A  N  K  K  R  S. 

No.    33    BROAD    STREET, 

Neiw    York. 

Issue  Letters  of  Credit  for  Trarelerg, 

On  SULIGMAN  BROTHERS,  London." 
SBLIGMAN  FRERES  &  CIE..  Palis 
SELIGMAN&  STKTTHISIMER,  JVankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTMAN  &  8TETTHELMER,  Berlin! 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
Iraha  and  America. 

Draw   Bills  of    BxchauKe  and  make  Telegraphic 
r-onsfet*  of  Money  on  Europe  and  Caltfomia. 

J.  W.  Wilson  &  Co., 

27    &.    30    BEAVER    ST., 

NEW    YORK. 

Kills    or    Exchange    and     liCtters    cf 
Credit   on    mexico. 


gatiUnrs  nuA  ^xaktts. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Basineso 

Stocksand  Bonds  boURht  and  sold  on  Commission. 

Orders  received  in  Minint;  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends/ind  interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  aSpeclaltv 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

■Ins.  C.  WALCOTT,         J  Members  of  the  N.  V.  Sto<k 

FiLiNK  F.  DICKINSON,  i     and  Mining  Exchanges. 

ESTABLISHED    I1J86. 

John  H.    Davis  &  Co., 

BANKERS   AND   BEOEEKS, 

No.    17     WALIi    ST.,   NEW  YORK. 

Membersof  New  York  St  Philadelpliia Stock  Exch'ges 

Private  telegraphic  comraxinication  with  the  mar- 
kets of  Philadelphia  and  Baltimore. 

Hallway  and  oilier  securities  bought  and  sold,  ON 
COMMISSION  ONLY,  Inanymarket. 

Stocks  and  Bonds  purchased  for  investment  or  car* 
ried  on  margin. 

FOREIGN  ORDERS,  either  by  Cable  or  mall, 
receive  especial  attention. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
I7i<fITED    BANK    Bt7II.DING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DGALBB8  at 

Railroad  &  Miscellaneous  Securities. 

Southern  Securities  a  Specialty. 


aiOBGB  STABK. 


JOHS  F.  Stabs  . 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BCSINKflS 

AND  BUY  AND    SELL    INVESTMENT 

SBCUKlTlKg. 

Have  constantly  on  hand  and  for  sale  Western  City 

and  Farm  Mortgages,  bearing  7  to  H  per  cent  interest. 

IVESTERN  inUNICIPAIi  RONDS 

BOUGHT    AND    SOLD. 

Circulars  with  full  particulars  mailed  on  appUcatloD. 


John  J.   Cisco  &  Son, 

BAXKEBS, 
No.  59  Wall   Street,  New   Tork. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

GoTemment  Bonds,  Stocksand  all  Investmeat  Se- 
curities bought  and  sold  on  oommlsston. 


Simon  Borg  &  Co., 

No.  8  TTAI.!.  STREET,  NETV  YORK. 

DEALERS    IN   ALL   KINDS   OF 

Railroad  and  luTestment  Securities. 

SODTHBBN    SBCURTTIBS    A    BPEOIALTT. 


JOHN  FONSIB. 


AUQUSTDS  NATBAK. 


Pondir  &   Co., 

stocks,  Bonds  &  luvestment  Securities 

20    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  Loudon   and  Buroptwi 
muket. 


JAHTTAnT  26,  1884.] 


THE  CHRONICLE. 


lii 


'SvLUkevs  and  ^vo'ktvs. 


Taintor  &  Holt, 

BANKERS, 

N».  10    WAMi    HTREBT,    NEW    YORK. 

TKANSACTkOKNBnAL  BANKINO  bnilneH. 
DRPOSITg  rwMlrad  nnd  INTBHB6T  allow«<l  on 

Bar  ud  ull  OOVBKNMBNT,  M DNICIPAI.  wi> 
BAILROAI)  Bonda. 
PrtTata  telSKrapb  wlru  to  ProTldenra  and  Boitoi. 

O.  K.  TAINTOK.  GKO.  H.  HOLT. 

O.  D.  L'BniLIKR. 


Geo.   K.  Sistare's    Sons, 

19    NASSAU    ST.,  NEW    ITOBK, 
DBALBR8    IN 

FIRST-CLASS    INTESTMENTS. 

Bnr  and  Sell  on  Commission,  for  cash  or  on  mar- 
■ln.aU  Beoarttlea  dealt  In  at  the  New  York  Stock 
Kzohance.  * 

Interest  allowed  on  dally  balances. 

AU  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  br  mall  or  telecrraph 


Read  &  Stafford, 

BANKERS    AND    BROKKRS, 

inills   BnlldlUff,  New  York. 

All  securUlea  dealt  In  at  the  New  York  Stock  Ex. 
ehnnfre  bouKbt  and  sold  on  commission  for  cash  or 
upon  maTRln. 

J.  BL  RKAD.  W.  F.  STAFFORD, 

Member  New  York  Stock  Rzohanjie. 


Randall   &   Wierum, 

T.O   EXCHANGE   PLACE, 

Brokerg  in  Railroad  Stocks  and  Bonds, 

ai'VEnyMBNTS  ic  rOREIOS  EXCHAtrOE. 

Cbas.  K.  Ranuaix,  Otto  C.  Wbibdu. 

Member  N.  V.  stock  Bzchanire. 


John  S.  James  &  Co., 

Commi»8ion  Stock  Brokers. 

No.  3  BROAD  STREET,  NEW  YORK. 

JOHX  8.  JAMK8.  Member  N.  Y.  Stock  Kxch. 

«r  AVOW  T    I  ^u»a  i  Member  N.  Y.  Mining  Stock  A 

WAKREH  1.  JAME8,  j     j,^^.,  petroleum  Eich. 

StookB.  BondB,  &0.,  bonKht  and  sold  for  caAb  or  on 
maryin. 


Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

BCrCCESSORSI  TO 

WOOD     &     DAVIS. 

Bzecate  orders  In  all  securities   listed  at  the  New 
York  Stock  Kxcbunjie.    For  Sale, 

riEST-ULASS  UAII.KOAn  KIK8T  MORTOAOB  BOIfDg, 
GEOROE  C.WOOD.  O  H.  HUESTIS.  U  M.  SWAN 


Henry  Bros.  &  Warfield, 

BROKERS   IN 

STOCKS  AND  BONDS,  UNLISTED 

SECURITIES  AND  MINING  STOCKS, 

No.    62    BROADWAY. 

DoroLAs  Hknkt.         Charles  Setow  Henbt, 

Member  N.Y.  Stock  Ei.    Member  N.Y.Mln.  Stock  Ex. 

DANIKI.  WAHriKUI. 


Members  New  York  and  Chlcaxo  Stock  Exohaniie 
also  New  York  MlnlnK  stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,   NEW    YORH. 

Stocks.  Bonds  and  Miscellaneous  Secnrltles. 
CtHTsepondenoe  Solicited. 

Quotations  cheerfnilr  fornlshed 


C.  A.  BnTTBICK. 


Wm.  Eluman. 


Buttrick  &  Elliman, 

18  IVall  Street.  New  ITork. 

— Rallrtmd  bonfl.i  u  8po<;lalty.— 

—Investors  are  Invited  to  correspond.— 

—Information  cheerfullv  xlven.— 

—Fourteen  years'  nufnibernhlp  InStock  KxchanKe.— 

—Orders  by  mail  wollcitedand  promptly  attended  to. 

Edwin  Corning, 

38    WALL.  STREET, 

STOCK  AND  BOND  BROKER, 

Member  New  York  Stock  Exchange. 

A.  E.  BATEMAX,  W.M.  IIOLLI.VS.    D0UOLA88GKEIIM 

Memb.N.\.  Stock  Excb.         Memb.N.  Y.Cotton  Kxch. 

DOUOLASS    GREEN  A    CO., 

86   WALL    STREET.  NEW  YORK. 
Stock*,  Cotton  and  Foreign  Exchans* 

PrlTate  Wire  to  Washington.  | 

BATSMAN  *  CO.,  WASBuraooK,  D.  O. 


f^nvCkevs  and  ^vaUtvs. 


WM.U.  KAiaJfamlh  N.  T.  It'Ok  Bx.  O.  R.  BTATUn, 
A.H.  Datton.  BdmUI. 

A.  U.  MOHC.  »— — 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

89   TO  SO   DREXBL   BUILDING, 

New    Xork. 

STOCKS     AND    BONDS     BOUGHT    AND    BOLD 

STRICTLY    ON    COMMISSION. 


Hatch  &  Foote, 

BANKERS,  No.  13  W^all  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  InTestment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
ageneral  BANKINU  buslneu  and  ALI/OW  INTER- 
EST on  DEPOSITS.  Branch  Offlces,  connected  bj 
Erlvate  wire.  Norwlcb,  Conn.,  Gloaoester,  Mass.,  and 
91  iMTonshlre  Street,  Beaton, " 


Stewart  Brown's  Sons, 

N*.    88    PINE    STREET, 

NEW    TOBK. 
Stocks  and  Bonds  bought  and  sold  on  Commlnlon. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  OOTemment  Bonds  and  Investment  Securl 
tlefl. 


Coll  J.  TURNER,    JAS.TnaifiB.    N  E.  Linsut. 
Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS, 
15  Broad  &  35  Wall   Sta.,  New  York, 

JIfiLLS  BUILDINe,  Room  7,  Second  Slory. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 

bought  and  sold  In  New  York  and  Chicago  markets. 


^e^. 


C^  Co. 

BANKERS, 

No.     18     W^AIil.     STREET, 

Ne«r  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy   and  Sell   InTestment  Secnrltles. 

P.  O.  BOX  2,647. 

A.  M.  KIDDKB.       WATLAND  TRASK.       H.  J.  MoHSJt. 
W.  C.  HILL. 


25  Pme  §t.  -  t^euu^ORiO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  KAILROAb  BONDS  and  STOCKS,  and  all 
classes  ef  Secnrltles  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
ind  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


l3oodi|t 

,       &  So. 

BANKERS, 
-tH  BroRitvrny.    cor.    Exchange    Place,  N.  Y 

Branch  Office,  ViH  La  !!lalle  H(.,  Chicago. 
TRANSACT  A  GENERAL  BANKINO  BUSINESS 
INCLUDING  TUK  PUKCHASIC  AND  SALK  OK 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR- 
ilN.  BUY  AND  8K1.L  INVESTMENT  8BCURI- 
riKS.  INTEREST  ALLOW KD  ON  DEPOSITS 
-UBJECT  TO  CHECK  AT  SIGHT. 
,      P.  O.  Box  447. 

D    A.  BOODT,  C.  W.  MrLlLLAN    JB. 

RxrscN  Lbland. 


BANKBRS. 
CINITBD    BANK     BITILDING, 

Wall   Street,  Corner  Broadnray. 

8T00KS,  BONDS  rf    COMMERCIAL  FAPKB, 
Stocks  and  t>onds  bouKht  and  sold  on  oommlsston  at 


New  York  Stock  Kxchanire.    Advan* 
MM  pap«r  and  other  securi  Uea* 


•tnadM  <*n  bnsU 


J^jecial  InujCBtmmts. 


Geo.  H.  Prentiss  &  Co., 

No.  II   WALL  ST.,  KWr  YORK, 

jLtm 

808  nONTAGUB  ST.,  BROOKLTN. 

OAS    STOCKS 

kJID 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Bonds 

AND   ALL  KIKDB  OF 

BROOKLYN    SECURITIES 
DEALT    IN. 

SEE   OAS   QUOTATIONS   IN   THIS    PAPER. 


Geo.  H.  Prentiss, 

Member  N.  Y.  Stock  Exchange. 


w.  w.  waub 


at^m:.  c  ivoyes. 

No.    21    NASSAU   STREET, 

DEALER    lie 

CITY    RAIL.WAY  STOCKS, 

O^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insarance  Stocks. 


Investors,   Attention  I 

$200  to  $20,000. 
Seven   Per  Cent  Senii-Annnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortgape  on  Improved  property  In  Kansas 
City,  and  good  furms  In  Kjinsiis  and  Ml-sourl.  worth 
from  three  to  live  times  tho  amount  of  the  loan. 

For  particulars  and  references  a-idress 

H.  P.  niOROAN,  General  Affent, 

NO.  8  CUSTOM  HOUSE  ST.,  PROVIDENCE,  R.  I., 
JARVIS,    CONKLIN  dc  CO.,    Brokers, 

KANSAS  Cn  Y. 

E.    S.    Bailey, 

7    PINE  STREET. 

DEAIIN08  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities :  or  they 
will  be  sold  on  commission  at  seller's  option. 


H.  L.  Grant, 

No.     145      BROADm^AY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  qnotatloiu  of  City  Railroads  In  this  peper. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYr  PROMPTLY  PAID. 
bEND  FOR  PA.VIPllLKT. 

JOS.  A.  mooHE, 
84  Bast  ]narke(.8t.,  Indianapolis,  Ind. 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCVinULATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 

Central  Illinois  Financial  Agency, 

JAOKSOSVILLE,    ILL. 


TO    HOLDERS   OF    DEFAULTED 
BONDS. 

Tho    undersigned    Invlfr-     -...^.....i^, — ,,  _4fj| 

holders  of  ull   WhSTKK  R. 

PUD1A1  Kl>  BONDS  of   <  :>■ 

or  School    Districts.     W  ■». 
Give  full  description  and  u-lilf^s 

T.  J.  CHEW,  JR.,  St.  Joarph,  no. 


R.  T.  Wilson  &  Co.,  ' 

BANKERS  AND  COMMISSION  MERCHANTP  , 
S  JBsehaac*  Conrt,  New  Vork. 
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United  States  Trust  Co. 

OF  NEW  TORE, 
No.  49    TTAX.!.    STREET. 

CAPITAL  AND  SURPLUS,  $5,000,000 

This  company  is  a  lesral  depository  for  moneys  paid 
Into  court,  and  la  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  reliirious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN    A.  STEWAKT,  President. 

WILLIAM  H.  MACY,  Vice-President 


Dan.  H.  Arnold, 
Thomas  Siocomb, 
Charles  E.  Hill, 
Wilson  Q.  Hunt, 
Wm  H.  Macy, 
John  J.  Cisco, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee, 
Samuel  Sloan, 


TRUSTEES 
[James  Low, 
W.  W.  Phelps, 
n.  Willis  James, 
John  J.  Astor, 


I John  H.Rhoades 

J.  B.  Williams. 

Anson  P.  Stokes. 

( 'has.  H.  Russell. 
John  A.  Stewart. I  Robt.  B.  Mlntura 
S.M.BuciilnEham  Geo.  H.  Warren. 


H.  E.  Lawrence,    George  Bliss, 
Isaac  N.  Phelps.    John  C.  Brown, 
Krastus  Corning,  William  Llbbey, 
S.  B.  Chittenden, 
JAMES  8.  CLARK.  Second  Vice-President, 
HENRY  L.  THORNELL,  Secretary. 
LOUIS  O.  HAMPTON,  AssistanL-Socretary 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.  Brooklyn,  N,  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  aa  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  OLn  act  as  agent  In  the  sale  or  management  (  f 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  luake  purchase  and 
Bale  of  Government  and  other  securities. 
■  Kelielous  and  charitable  institutions,  and  person* 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  s^fe  and  convenient  depository 
tormoney.        BD.MUNI)  W.  CORLIES,  Vice-Prea't 

TRUSTEES: 
John  P.  Rolfe,      Josiah  o.  Low.    Henry  K.Sheldon, 
E.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin, 
H,  E.  Pierrepont,  A.  A.  Low.  Edm'd  W.  Corlies 

Alex.  M.  White.    Mich'i  Chaunoey,  Fred.  Cromwell. 
Henry  Sanger,      C,  D.  Wood,         Wm.  II.  Male. 
WM.  H.  MALE,  secretary. 

JA8.  R.  CURRAX.  Assistant  Secretary. 

THE 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1865. 
(CHARTER   PERPETUAL.) 

CAPITAI. $1,000,000 

A*»SET.«    $I2,3.tS.472  26. 

INSURE  LIVES.  GRANT  ANNUITIES,  RE- 
CEIVE SIONKY  (>N  DEi'OSIT.  return;il)ie  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  empow- 
ered l>ylaw  touot  !is  EXECITTOIIS.  ADMI.NIS'l'llA- 
TdRS,  TRIISTEKS,  GUARDIANS,  ASSlGNKl-IS, 
COMMITTEES,  KECEIVEHS,  AGENTS,  etc.,  for 
the  fiiithf 'il  perlorniance  of  whicii  their  capital  and 
Biupius  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 
_  ASA  S.  WING,  Vice-President  and  Actuary. 
T.  WISTAR  BROWN.Chalrm.n  Finance  Committee. 


Metropolitan  Trust  Co., 

Mills  Bulldiiif;,  3.5  Wall  8t ,  New  York. 

PAIB   UP  CAPITA!.,  $1,000,000. 

DeslCTiated  as  a  legal  DeposiCory  by  orcicr  of  8u 
preme  Court.  Receive  deposits  of  money  on  Interest 
act  as  fiscal  or  transfer  agent,  or  tn>8tee  for  corpora 
tions  and  accept  and  execute  anv  legal  trusts  frcr 
persons  or  corporations  on  as  favorable  term»>  •  ■ 
other  similar  companies. 

THO.MAS    lilLI.IKll'SE.  Presld6t.„ 
FRKDEI'.iC  D.  TAPPBN.  Vlce-Presldeni 
WaI.TEU  .1.  BHITTIN.  Secretary. 


MAMHATTAN 

Safe  Deposit&  Storage  Co 

346  Oc  34S  Broadway, 


Cor.  of  Leonard  Street. 


NEW  YORK. 


Receives  for  safe-keeping,  UNDER  OUARANTK't 
Bonds,  Deed8,Wlil8  and  other  valuable  papers;  Sliver- 
ware.  Jewelry,  Paintings,  Silk  Goods,  Old   Busines. 
Accounts,  &c. 
Safes  to  rent  from  $10  to  $200  per  year. 

Safe  Deposit  Vaults 

OF 

The  National  Park  Bank 

OF    NEW    YORK. 
314    &    316    BROADW^AY. 

ENTRANCE    THBOUOB    THE    BANK, 


%nsxtvunct. 


STATEMENT 

or 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

P.  S.  WINSTON,  President. 
For  the  year  ending  December  Stst,  1883. 
ASSETS 9101,148,348. 


Annuity  Account, 


No. 
Annuities  in  force,  Jan.  ist,  1883.  55 

Premium  Annuilies 

Annuities  Issued 7 

62 


Ann.  Pay'ts. 

$ig,300  gi 
3.7"  44 
4,433  40 

$27*346  75 


No. 
Annuities  In  force,  Jan.  1st.  1884.  61 

Premium  Annuities 

Annuities  Terminated i 


Ann.  Pay'ts. 

$23,134  31 

3,674  96 

537  48 

827,346  75 


Insurance  Account, 


No. 
Policies  in  force,  Jan.  151,1883.106,214 
Risks  Assumed iii.$3i 


Amount. 
$3291554,174 
37,810,597 

$367,364,771 


No. 
Policies  in  force,  Jan.  1st,  1881.110,990 
Risks  Terminated 6,755 


Amuunt. 
$342,946,032 
24i4'8,739 

$367,364,771 


I>r. 


Revenue  Account. 


Cr. 


To  Balance  from  last  account $92,782,986  08 

"  Premiums  received 13,457,928  44 

"  Interest  and  Rents 5,043,964  45 


$111,283,878  97 


By  paid  Death  Claims $5095. 795  00 

"    Matured  Endowments 2,866,261  73 

Total  claims — 
$7,962,056  73 

"      "    Annuities 27,661  38 

'*      "    Dividends 3,138,49169 

"      "    Surrendered  Policies  and  Ad- 
ditions       2,831,150  71 

Total  paid  Policy-holders — 
$131959.360  5» 
Commissions,    (paj-raent     of 
current  and  extinguishment  _ 

of  future,) "      886,126  y<> 

"      "    Premium  charged  off  on  Se- 
curities Purchased 405,473  22 

"      '*    Ta.\es  and  Assessments 326,057  69 

'*      *'    Expenses 834,75279 

'*      "    Balance  to  New  Account 94.972,10886 

$111,283,878..  07 


I>r. 


Salance  Sheet. 


Cr 


To  Reserve  at  four  per  cent $95,571 ,877  00 

'*  Claims  by  death  not  yet  due 908,635  00 

"  Premiums  paid  in  advance 22,794  35 

"  Agents'  Balances 8,479  56 

"'  Surplus  and  Contingent  Guarantee 

Fund 4,636.462  34 


$101,148,248  25 


By  Bonds  Secured  by  Mortgages  on 

Real  Estate $46,303,472  34 

'■   United  Stales  and  other  Bonds...  25,279,040  00 

"   Loans  on  Collaterals 15.037,91000 

"    Real  Estate 8,633,97189 

"  Cash  in  Banks  and  Trust  Com- 
panies at  interest 3.403,249  63 

"   Interest  accrued 1,310,588  23 

*'   Premiums  deferred,  quarterlyand 

semi-annual 1,039,329  68 

"  Premiums  in   transit,  principally 

for  December 140,786  4B 

$101,148,248  35 


NOTE.— If  the  New  York  Standard  of  four  and  a  half  per  cent  Interest  be  used,  the  Surplus  is  over 
$12,000,000. 

From  the  Surplus,  as  appears  in  the  Balance  Sheet,  a  dividend  will  be  apportioned  to  each  participating 
Policy  which  shall  be  in  force  at  its  anniversary  in  1S84. 

the  premium  rates  charged  for  insurancr  in  this  company  were  reduced  in  1879  about  i5  fer  cent 

on  ordinary  mps  policies. 

Assets _.  $101,148,248  25 

New  York,  January  18,  r884. 


BOARD    OF    TRUSTEES. 


Frederick  S.  Winston, 
Samuel  E.  Si^roulls, 
Lucius  Robinson, 
Samuel  D.  Babcock, 
Henry  A.  Smythe, 
George  S.  Coe, 
John  E.  Develin, 
Seymour  L.  Hustkd, 
Oliver  H.  Palmer, 


Richard  A.  McCurdy,     I 
Iames  C.  Holden.  I 

Hermann  C.  von  Post.     1 
George  C.  Richardscin,  ' 
Alexander  H.  Rick, 
William  F.  Babcock, 
F.  Ratchford  Starr, 
Frederick  H.  Cossitt, 
Lewis  May, 


Oliver  Harkiman, 
Thomas  Dickson, 
Henry  W,  Smith, 
.loHN  H.  Sherwood, 
Gkorge  H.  Andrews, 
Robert  Olyph  ANT, 
George  F.  Baker, 
Benj.   B.  Sherman, 
Jos.  Thompson, 


Dudley  Olcott, 
Anson  Stager, 
Frederic  Cromwell. 
JuLiEN  T.  Davies, 
Robert  Sewei.l. 
Wm.  Bayard  Cutting, 
S.  Van  Rensselaer  Cruger. 
Charles  R.  Henderson, 
George  Blis^. 


J'pjccial  iuucstmcnts. 


Francis  Smith  &  Co., 

ludianapoli!),    Ind.,  Ticksburg,  Mis! 

And  31   Poultry,  Loiid«n 
BROKERS 

IN 

MOKTOAOE     LOANS. 

White  for  Cir<idi.ak. 


S'pecial  iuucstmnits. 


the   western 

Farm  Mortgage  Co., 

JLAHTRENCE,    KANSAS, 

Offers  to  Investora  the  best  securities  In  the  market 
FIRST  MORTOAGE  LOANS  UPON  IMPROVED 
FAHMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  F»inds  pr'^mptly  placed.  Lar^e 
experience.  No  losses.  Send  for  clrculHr,  references 
ana  sample  forms.  V.M.PBRKINS.  President;  J.  T. 
WARNg,  Vloe-Prert.!  L.  H.  PBRK1N8,  Secretary. 
CPAS.  W,  OIU.BTT,  Ttm».  N.  F.  BART,  AuUtqr 


THE 

FCansas  Loan  &  Trust  Co. 

TOPEKA,  KAN, 

T.  B.  SWKKT.  Pros.  GEO.  M.  NOBLE,  See. 
Is  the  oldest  and  iHrgest  institution  in  Kansas. 
fflvlnK  exclu.-.lve  afli-ntlon  to  the  NeRotiiitinff  of 
CHOICK  FIItST  MOIiTGAGE  LOANS  at  hi).-h  rates 
of  Interest.  It  has  iiegotlntert  over  SKi.OOU.OOO 
of  those  loans  for  Savings  Itanks,  Insurance  Com- 
panies, Estates  and  private  parties  East-.  Sendfor 
circular. 

NOW    READY. 

A  table  givlnjr  the  monthly  range  of  prices  during 
IS83  of  Rank  Stocks,  Insurance  Gas,  City  Railroad 
and  Trust  Companies'  Stocks.  To  be  had  on  appli- 
cation. 

J.    r.    WINTRINOHAM, 

(JAS,  INSURANCE.  BANK  STOCKS,&o. 

HCCTHITIKS  BODOHT  AT  THE  AnCTION  SALES. 

36  PINE  STREET,  M.  T. 


Januai 


«■] 


THE  ClillOMCLK 


Insurance  Company  of  North  America, 


OF     PIIILADELrillA. 

IKCOUPORATEU     1701. 


CAPITAL, 


$a,ooo,ooo. 


Statement  of  the  Condition  of  the  Company  on  the  31st  of  December,  1883. 


ASSETS. 

Bonl  estate  iiwnfd  by  tUo  compaii}- $325,739  47 

Urst  iiKiriKHKfso"  <'ity  iiropeity l,8ti(i,S6"  (>7 

•  Dnltcil  .-tiiits  iKiiidx.  4  per  uent 1'2,0'  0  Oi) 

BtiUfiiiKl  iirv  loaiia 1.40:\000  00 

Riiilr.  ml  nml  other  l)mi<l9 3,217,«10  00 

Banks  mill  o'Iiit  »toeka,  lucludiiig  8crii>  of  Mutual  tu- 

8uriiiuo  Companios 7"\074  00 

Bteam  wreckluK  boat  "North  America" 70,000  00 


Total  lave-tmcnts *7,092,290  14 

CbbU  in  b;iiiks  nml  bnukcrV  hanas 519,00(i  44 

Loans  on  fo  luturals  amply  secured .• 793, 'i51  00 

Gro8<  lire  p  ••luiuniM  iu  course  of  collection 26i;,  IU2  58 

Noies  rceelvalile  and  uiisttilcd  niiiriue  ineiuiums  and 

book  iiciouutsduo  tuo  couipariy 331.153  03 

Interest  duo 21,400  08 


Regorvo  for  rcliisiirUn?  all  outBtandint;  risks $1,807,000  80 

Reserve  for  nuiuljiis  ed  losses 430,073  00 

Reserve  for  |iei  initiiul  fire  insurance  policies,  bniug  ninety- 

ave  percent  of  iireinluins  rccelvud :.., 492,612  95 

All  other  dalius  Hgaiust  the  eouipauy ■19,948  93 

Capital  stuck  actually  paid  llii  in  cash .'',000,000  00 

Surplus  over  all  liabilities 3,2:1,904  65 


ilggrcKate  amount  of  alt  liabl.ictcs,  inclndliiK  capital  and 

net  surplus $9,071,096  33 


Aggregate  nroount  of  all  the  assets  of  the  company  stated 
at  their  actual  value 


$3,071,696  33 


Net  premiums  reco  ved  diringyear $',851,148  21 

Net  perpciu.il  premiums  for  year 52,023  18 

Interest  and  Divideuda 876,768  63 

Aggregate  am't  of  Income  received  duriug  the  year  in  cash.$4,279,i)3  '>  01 


r>083eapaid  durins  1883 $2.Sii0,724  51 

Expenses,  oommis'ns,  agency  charges  lb  all  other  expenses  1,025,201  06 


Aggregate  am'nt  of  uxpeuditures  dnrlng  the  year  lu  ca«ih.$3,41i,925  57 


CITj\.ItLES    I»LA.TT,    JPresident. 
GREVILLE    E.    FRYER,  Secrclarj.  T.  CHARLTON  HENRY,  Vice-President. 

EVOENE    L.   EL.1.ISON,  Assistant  Secretary.  lYM.  A.  PEATT,  2d  Y ice-President. 


CATLIX  &  SATTERTH  WAITE 

ATTORNEYS, 
IG    Excliang-e    IPlace,    IV.  'Y. 


JAMES    S.    HOLLINSHEAD, 

FIRE     AGENT, 
e    I*ine    Street,    IV.    Y'. 


Agencies    in   all    Prominent    Cities   and    Towns    in    the   United    States. 


pliscellaucous. 


DESIRABLE    INVESTMENTS 

IN 

Chicago    Real    Estate. 

The  undersigned  have  for  sale  a  considerable 
amount  Of  wel-lmproved  and  ccntnil  business  prop- 
erty, pnvinp  SKVEN  to  EIGHT  PEU  CENT  NKT  on 
the  price  at  wlilcli  it  can  b  i  buu^bt,  and  to  which 
they  Invite  the  attention  of  capitalists.  The  follow- 
ing list  wUI  iodlcate  the  general  character  of  the 
property : 

CHICAGO  Ci^NTR  \.I.  BUSINESS  PUOPBRTY. 
1.— Five  story  stone  front  building,  covering 
12,000  square  feet,  on  a  corner,  rented  for 

lOper  cent  on  pel  ling  price  ..  $220,000 

2.— 'Two-story  office  buildintr,  40x80  feet.  In 
complete  order,  now  re  ted  for  over  10  per 

centon  price 100,000 

8.— Whi'lesale  store,  40x180  feet,  five  stories 
hiKb.  stone  front,  one  tenant ;   rents  for 

17.'  00  75,000 

4.— WhoIesMtle  store  In  best  location.  45x180 
feet,  stone  front,  good  tenants;  pays  7  per 

centnet  ...       110,000 

6.— Wholesale  store,  SOxlSM)  leet,  one  tenant ; 
rented  for  upwards  of  10  per  cent  on  pur- 
chase price 45,000 

6.— Wholesale  store.  20xt50  feet;  rented  for 

|2  500  a  year ;  price 27,000 

7— Bu«ines8  block,  comer,  80  feet  front,  170 
feet  deep,  four  stories,  stone  front ;  rented 

for  over  10  per  CBnt  on  price 150  000 

8.— Business  comer,  70  feet  front ;  10  per  cent 

rental  45,000 

6.— Wholesale  (dry  goods)  store,  40x170  feet, 
five  stories,  stone  front,  beat  location;  In- 
come $ia,ow,  price 120,000 

Each  piece  In  the  abOTe  list  will  bear  the  fu  Ilest 
Investigation. 
Further  particulars  furnished  as  desired. 

THOMAS  &  PUTNAM,  Brokers, 

87  Portland  Block,    CHICAGO,    ILI.. 


IMPORTANT 

To  Large  Corporations  or  Companies 

OFFlCE»«    TO    I/ET. 

OwlnK  to  chan;:e  In  tenHnts,  an  opportunity  is 
alTorded  to  obtjiln,  on  lonK  lease  nnd  favorable  terms, 
the  entire  puite  of  due  ofncos,  comprlsiiig  the  whole 
lower  floor  of  tho 

SniTH     BlJIEDINCi, 

13,  15  and  IT   Cortlandt  Street. 

Immediate  possession  ir  tiysired. 


JUST     ISMJED. 

New  Statistical  Map  of  Mfxico.  00x71  In »7  00 

New  Railroad  Map  of  U.  8..  T^xMln 15  00 

New  Railroad  Atlas.  10'^  paec8 10  80 

Maps  of  every  variety  and  Map  Cases. 

tW  Send  for  llliisl rated  CataloKne. 
J.    Mj.    sniTlI,    Pnbllnber. 
87  gp'Tn  1HTH  St..  PmijADt.LPmA.  PA. 


fjiUvcst,  ^ivi&enASf  Sic, 


[lililNOIS      CJENTRAI.      BAII.BOAD 

COMPANY. 

43D    SEMI-ANNUAL  CASH  DIVIDEND. 

From  the  earnings  of  the  year  1883  the  Directors 
have  declared  a  regular  Dividend  of  FOUR  PEU 
CENT  (4)  and  an  Extra  Dividend  of  TWO  PER 
CENT  (2),  both  payable  in  cash,  March  1,  1884,  to 
the  shareholders  of  the  Illinois  Central  Railroad 
Company  as  registered  at  the  close  of  business  Feb. 
15,  18»l. 

Tlte  annual  meeting  of  tite  stocltholders  for  the 
election  of  Directors  and  the  transaction  of  other 
buiiness  will  be  held  March  12, 1884. 

The  stock  transfer booi£s  will  be  closed,  forthe  pur- 
poses of  the  above  dividends  and  of  the  stockholders' 
meeting,  from  Feb.  15  to  March  13, 1884. 

•     I..  V.  F.  RANDOLPH,  Treasurer. 


QFFICE    OF   PCI.I.niAN'S    PA  I.  ACE 

CAR  COMPANY,  CHICAGO,  ILL.,    Jan.  18.  1884. 

DIVIDEND  NO.  88. 

The  usual  QUARTERLY  DIVIDEND  of    TWO  (2) 

PER  CB.\T  on  the  capital  stock  of  this  company  has 

been  declared,   payable  Feb.  15  to  stockholders  of 

record  at  the  close  of  business  Veb.  1. 1884. 

Transfer  books  will  close  Feb.  1  and  re-open  Feb. 
18, 1884.  A.  8.  WE1N8HEIMER,  Secretary. 


THE    ST.    PAUL    niNIVEAPOLIS     & 
MANITOBA    RAILWAY    COMPANY,    No.    83 
WiLLLAM  Street, 

New  York.  January  8. 18M. 
The  usual  Quarterly  Dividend  of  TWO  PER  CK.NT 
has  this  day  been  declared  on  the  capital  stock  of  this 
company,  payable  at  this  office  on  and  after  February 
1, 1884,  to  stockholders  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.  on  Saturday,  Jan.  It*,  and' will  re-open  at  10 
o'clock  A.  M.  on  Monday.  Feb.  4. 

JOHN  S.  KENNEDY,  Vice-President. 


CT.   PAVIi  &:    NORTHEBN  PACIFIC 

'■'railway     COMPANY. 

The  Quarterly  Interest  due  February  1  pror.  upon 
the  reglatered  bond  certificates  of  this  companv,  will 
be  tnirisinitted  at  maturity  to  holders  of  record  Jan- 
uary yS,  18.S4.  from  which  date  until  February  1  the 
transfer  booits  will  remain  closed. 

GBO.  S.  JOVES. 

Treasurer. 


q^HE     PEKSACOLA     &     ATI^AIMTIC 

RAILROAD  COMPANY.— The  Coupons  due  Feb. 
roary  1,  1884,  on  this  Company's  13,000,000  Mortgage 
Bonds,  will  be  paid  at  the  Hanover  National  Bunk, 
No.  11  Nassau  Street,  New  York,  on  and  after  that 
Oate.  M.  U.  SMITU,  President. 


lutjerjest,  ^ivi&cn&Sf  Sic. 

THE    LAKE    SHORE    &    IIIICHIGAN 

■L  SOUTHER.\  RAILWAY  CO., 

TuEASt'iiEu's  Office, 

ORAND  Central  Depot, 

New  York.  Iiec.  26, 188S  . 

The  Boaid  of  Directors  of  this  Companv  have  this 

day  declared  a  QUARTERLY  DIVIi)E>/Dof  TWO 

PER    CENT   upon   its    capital    stock,   payable    on 

FRIDAY,     the     FIRST     DAY     OF     FEBRUARY 

NEXT,  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  31st  tnst..  and  will  be  reopened  on 
the  morning  of  Tuesdav.  the  5th  dav  of  February 
next.  E.  D.  WORCESTER,  Treasurer. 


(^NTARIO    SII^VEB    niNING    COM. 

PANY,  Mills   Buildlno,  15  Broad  St.,  New 
York.  Jan.  21,  1884. 

DIVIDEND  No.  01. 
THE  REGULAR  MONTHLY'  DIVIDEND  of 
FIFTY  CENTS  per  share  has  been  declared  for  De- 
cember, payable  at  the  office  of  the  Company  in  San 
Francisco,  or  at  the  Transfer  Agency  in  New  York, on 
the  3Ist  inst.  Transfer  books  close  on  the  25th  Inst. 
LOUNSBERY  &  HAGGIN.  Transfer  Agents. 


AOTEKICAN  BANK  NOTE  COMPANY 
142  Broadway,  New  York,  January  19.  1884.— 
At  the  annual  election  of  this  Company,  held  tnla 
day,  the  following  gentlemen  were  elected  Trustee* 
for  the  ensuing  year,  vii.:  „„,__. 

A.  G.  Goodall.  J.  T.  Robertson, 

P.  C.  Lounsbury.  G.  H.  SUyner. 

W.  M.  Smlliie,  T.  H.  Porter. 

J.  Macdonottgh,  T.  H.  Freeland. 

J    W.  Drexei;  G.  H.  Hanforth, 

C.  Meyer,  J.  f.  Stout, 

A.J).  Shepard. 
At  a  subsequent  meeting  of  the  Board  of  Trustees 
tho  following  officers  were  elected  : 

A.  G.  G<)OI)AI,L.  President. 
J.  JlACl)  'N<U:aH,) 

A.  D    SHEI'ARl).     I  vice-PrealdenU 
W.  M.  SMILLIE,      f  vice-fresiaenu. 

J.  T.  ROBERTSON,  I 

O.  H.  STAYNBR.'Treasurer. 

T.  H.  FREELAND,  Secretary. 

THEO.  II.  FREELAND,  Secretary. 

-^PHE    NATIONAL,     BANK    OT     THB 

A  R- PUBLIC,  Ntrw  Y    RK.  Jan.  8,  18S4.    ,      „     .^ 
At  a  meeting  of  the  Stockholders  of  this  Bank, 
held  this  day,  the  following  gentlemen  weie  elected 
directors  for  the  ensuing  yeiir:        „  _    ._ 
George  B.  Carhart,  Oliver  8.  Caiier, 

John  J.  Crane.  Jaines  B.  Jolinston, 

Wm.  H.  Guion,  D.  H  McAlpln. 

Sumner  R.  Stone,  \Vallace  c.  Andrews, 

Arthur  B.  I. raves,  Abrah  .m  R.  \  an  Neet, 

Wm  H.  Tillinghast,  Geo.  B.  [Jlmpson, 

Wm.  K.  Soutter 
At  a  meeting  of  the  Board  of  Directors  held  this 
day    <;eorge  B.  Carhart  was   unanimously    elected 
President  and  John  J.  Crane  Vi.g^J'^^'JgJ'"^,^ 
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THIRTY-SIXTH    ANNUAL   REPORT 


PENN  MUTUAL 

Life  Insurance  Co. 


PHIL,ADELPIIIA. 


et  Assets,  January  1.  1883 $7,894,738  43 

KECEIPTS. 

For  premhims $1,507,898  08 

For  interest,  rents,  &c...       483,507  50-  1,971.463  68 

$9,806,202  01 

DISBURSEMENTS. 

Claims  by  floath $002,418  71 

Matured  endowments 07,680  00 

Ke-insurunce 2.(1115  66 

Surrendered  policies 111.720  05 

Surplus  to  members 315,917  41 

Total  paid  policy-holders  $1,09:',825  83 

Taxes  and  legal  expenses        44,0.^7  43 

Salaries,  medical  fees  and 
office  expenses 82,285  28 

Commissions  to  agents, 
rents,  &c 123,768  05 

Agency  and  other  exp's.         79,302  42 

Advertising,  prlnt'g,  sup- 
plies  16,807  44 

Fire  insurance,  office  fur- 
niture, &o 14,906  10-  1 ,469,822  53 

Net  Assets,  January  1, 1884 $8,406,379  48 

ASSETS. 

City  loans.  TtR.  and  water  bonds,  bank 

and  other  stoclis : $4,126,128  «5 

Mortgages  and  gr'.und  rents,  first  liens,  1,986  995  73 

Premium  i-otes,  secured  by  policies,  &c  05l,y97  15 

liOans  on  collaterals,  &c 60J  ,308  36 

Home  office  and  real  estate  bought  to 

secure  loans 831,207  95 

Cash  in  trust  companies  and  on  hand..  149.443  64 

Net  Ledger  Assets,  as  above $8,406,379  48 

Net  deferred  and  unreported  premijms       142,323  80 

Interest  due  and  accrued.  ,&e 46,o7u  65 

Market   value   of    stocks,   bonds,   &c., 
overcost 416,024  35 

Gross  Assets,  January  1 $9,011,898  £8 

LIABILITIES. 

Death  claims  reported,  but  not  due $130,524  07 

Reserve  at  4  per  cent  to  re-insure  risks.  7,423,606  00 
Surplus  on  life  rate  endowments  and 

unreported  policies,  i&c 150,066  46 

Surplus,  4  per  cent  basis  1,307,702  06 


%nBxxxttucz, 


$9,011,898  Sg 
Stirplus  at  4}4  per  cent  Pennsylvania 

standard,  estimated $1,786,808  06 

Number  of  Policies  in  toree 16,483 

Amount  insured  thereby $41,521,675  00 


SAMUEL  C.  HUEV,  President, 
EDWARD  M.  NEEDLES, 
HOKATIO  S.  SIEVKNS, 
HENKY  C.  BKOWN,  Sec. 


Vice-Presidents. 
J.  J.  BAIIKER,  Act'y. 


KIVOX  &   BE   FOREST, 

GENERAL  AGENTS, 
No.    191    BKOADAVAY,  NEW   YORK. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZED    IN    1860  ) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 

C.  P.  FUALEian,  Seo'y.  A.  Wheelwright,  Ass't  See 

Geo.  II.  BuitKORD,  Actuary. 

By  an  act  of  the  Legislature  of  this  state  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  incontestable 
for  any  aiuse  after  three  yejrs. 

Death  Claijis  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularll  y  and  success  of  thia  Co. 

All  forms  of  Tontine  Policies  issued. 

COJU'ARISON  01'  BUSI.VESS  FOB  TWO  YEAR.?. 
1882.  1883. 

New  Insurance  Written $2  800,000  00  $5,231,000  00 

Insurance  In  force 16.790,000  00  18,806,030  00 

Assets 5,110,81448     0,268,21248 

Payments  to  policy-holders     45a,079  40       475,023  93 
Increase  in  new  business  written  in  1883  over  1382, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited    to  address    J.    s.    GAtTNEV, 
Buperlntencleat  of  Agencies,  at  Uome  OIBco, 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co.. 


NEW  YORK,  January  24,  1881. 
The  Trustees,  in  eontormity  to  the  Charter  of 

tlie  Company,  submit  the  followiug  Statement 

of  its  affairs  on  llie  3 1st  December,  1883: 

Pi'emiums  ouMariue  Risks  from 
Ist  Januaiy,  1883,  to  Blst  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
oftlst  Januaiy,  18S3 1,539,232  53 

Total  Marino  Premiums $5,708,185  63 

Premiums  marlced  off  from  1st 
January,  1883,  to  31st  Decem- 
ber, 18i3 .$4,260,428  93 

Losses  paid  during  tbe  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses:       $850,Oi(0  76 

Tlie  Company  has  the  followin,g  Assets,  viz.: 
United  States  aiid  State  of  New 

Yorlr  Stock,  Clly,  Bank  and 

other  Stocks $3,6CG,795  00 

Loans  stciued   by  Stocks  and 

otherwise ..* 1,956,500  00 

Real  Eatate  and  Claims  due  the 

Company,  estimated  at 425,000  00 

Premium  Notes  and  Bills    Re- 

ceivaulc 1,588,396  79 

Ciish  in  Bank 335,710  68 

Amount $12,972,312  47 

SIX  PER  CENT  INTEREST  on  tlie  outstand- 
ing eertilicates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  af ler  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTiFICATES  of 
the  issue  of  1879  w.ll  be  redeemed  and  paid  to 
tbe  holders  thereof,  or  their  legal  representa. 
lives,  on  and  after  Tuesday,  the  Fifth  of  Feb- 
ruary ne3t,  from  which  date  all  interest  thereon 
will  cease.  The  certitleates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOP.TY  PER  CENT  is 
declared  on  the  net  earned  preniiimis  of  the 
Company,  for  the  year  ending  31st  December, 
1S83,  foriwhieh  certificates  will  be  issued  on 
aud  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wui.  Sturgis, 
Benjamin  II.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Plielpe, 
C.  A.  Hand, 
Job  a  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adoljdi  Lemoyne, 
Robt.  B.  Mluturn, 
Charles  H.  Marthall, 
John  Elliott, 
James  G.  Dc  F.  rest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
Jobu  L.  Rikor, 
N.  Denton  Smith, 
George  Bliss, 
WUliam  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-PreBideut. 
A,  A,  RAVEN,  3d  Yioe-Presldent. 


Ifiitttucial. 


Car  Trust  Bonds. 

WB  MAKE  A  SPKCIALTir  OP  THKSE  VERy 
SAFE  SECUaiTIBS.  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR 
ABLE  CAR  TRUST  ISSUES.  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THK  RAILROAD  E«JUIPMENT  COMPANY. 

POST,    MAKTIX    &    CO., 

No.    34    PINE    STREET. 

Reed  &   Flagg, 

No.    52    \VIL.1,1AM      ST  U_E  E  T,^ 

SBOKEES   AXD   DEALERS 

IN 

RAIL,  ^V  AY    BOIVDS 

AND    OTHER 

IXVESTItlBlVT     SECURITIES. 

Albert  E.   Hachfield, 

8  &   10    PINE    STREET. 

Bouds  and  luvcstniciit  Securities 

WANTED: 

Rome  Watcrtown  &  Ocrdensburg  Ists  and  3ds. 

Oswego  &  lionie  Bonds. 

Juliet,  &  Nurtiiern  lu(li;ina  Bonds. 

Terre  Iliiute  &  IndianiiDolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Uapids  &  Indhiuji  Bonds  and  Stock. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bondi, 

Cia8  Stocks,  &c., 

No.     1     NEW    STREET, 

NEW    YORK. 


BOTVDS. 


(Hastings  &  Dakota 


Chicago  Milwaukee  &  St  l*aul 

DIv.)  1010, 

rhioaKo  BurlinEton  *  Quincy  ."Js  (C.  B,  &  Q.)  1901. 
Qulncy  &  Wai  saw  8s  (C.  B.  &  g,).  1890. 
Dl.von  Peoria  &  Hannibal  8a  (0.  B.  &  6.),  1889. 
Indianapolis  &  Vincennes  7s  (Penn.  RU.  Co.),  100.*^. 
Kansas  City  St  Jo.  &  Coun.  Bluffs  (C.  B.  &  Q.)  1907. 

BOUGHT  &  SOLD  BY 
jr.  YOUNG,  36  Fine  Street,  New  York. 


FOR    SALE. 

Ten  Sliares  of  Ainericaii  B.ink  Note 

Company's  Stock. 

Address    C.    A.    KISLEY    &    CO., 

West  Brookflelci,  Mass. 

Central  Trust  Company 

OF   SEW    TOKK. 
Ifi  Nassau  St.,  Cor.  of  Pine  St. 

CAPITAL,  $1,000^00  in  U.  S.  Bonds. 

AVIth  $1,000,000    SITRPLUS. 

Allows  Interest  on  deposits,  returnable  on  demand, 
or  on  sfieritlfd  d»ti;s. 

Is  a  legal  depo.sitoi-y  for  money  paid  Into  Court.  It 
authorized  to  act  as  Ejiet-Mtor.  Administrator,  Guar. 
dlan,  or  in  any  other  ptisilion  of  l!ust. 

Also  as  Registrar  or  Transfer  Agent  of  .''toeke  «]i4 
Bonds,  and  as  Ti  iistee  for  Haiiroad  Mortgages. 
IIK.NHY  F.  Sl'AUl.lll.\(;,  President. 

B.  n.  SH HUMAN,  ' j vico-PresMenlfc 

C.  H.  P.  BA  liCOCIC,  Secretjiry. 
GKORGK  SliEit.\lA.N,  Asswlanl  Secretnr. 


BOARD    Ot;   TRUSTEES. 


Class  or  18»I. 
A.  A.  Low. 
Fred'k  H.  Cossltt, 
Jao'bl*.  Verrnilyp 
Wm.  Allen  llmler 
Percy  U.  Pyne, 
Wm.  H,  Api.ieton 
Bdm.  W.  Corlies. 
Geo.  MacC.Miller. 
Cornelius  N.  Bliss 


CI.A88  0P  1885 
S.  D.  llabeock, 
1.  N.  I'holps, 
.Ino.  Thorne, 
A  mop  K.  Eno, 
(iust'v  .Schwab 
J.  P.Wallace, 
JostahM.l'lslie 
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THE    FINANCIAL     SITUATION. 

Wall  street  lias  again  absorbed  attention  almost  to  the 
exclusion  of  every  other  interest.  Not  only  has  the 
stock  market  been  greatly  unsettled,  with  sharp  declines 
in  special  securities,  but  at  times  it  has  been  panicky, 
threatening  at  moments  to  involve  all  share  property  in 
the  increasing  demoralization.  This  was  quite  a  contrast 
with  the  close  of  last  week,  when  it  seemed  as  if  a  better 
era  was  coming.  Then  the  trunk  lines  had  just  settled 
their  difierences,  the  Western  pool  disagreements  it  was 
thought  would  not  lead  to  cutting  of  rates,  capital  was 
flowing  into  the  banks  in  unusual  amount,  railroad  earn 
ings  were  showing  better  results  than  for  the  iJrst  week 
of  the  month  and  better  than  the  fears  of  many 
anticipated,  breadstuffs  had  declined  in  price  until  an 
export  movement  had  set  in  ;  in  a  word,  the  markets  for 
money,  securities  and  merchandise  wore  a  more  assuring 
aspect. 

Still  the  fact  is  that  the  recent  losses  through  the  dis- 
closures  in  the  late  Villard  properties  and  of  the  West 
Shore  Construction  Company,  have  been  very  large  and 
widespread,  forcing  the  salo  and  increasing  the  supply  on 
the  Street  not  only  of  those  stocks,  but  also  of  very  many 


other  stocks  and  bonds  by  parties  who  have  been  weakened. 
Perhaps  this  was  what  led  to  the  rnraor  that  large  holders 
of  St.  Paul  had  been  unloading.  At  all  events  such  a 
report  accompanied  the  attack  on  that  stock  and  the  suc- 
cess which  attended  the  attack  made  the  rumor  plausible 
enough.  Then  came  whisperings  that  important  failures 
were  imminent  and  these  quickly  turned  into  a  statement 
that  Mr.  Gould  was  in  financial  straits,  and  that  was  fol- 
lowed by  damaging  assaults  upon  the  Gould  specialties 
with  the  report  added  that  two  of  them  were  to  be  put  into 
the  hands  of  a  Receiver,  and  by  attacks  also  upon  other 
stocks  which  are  usually  unprotected   because  not  cliqued. 

At  this  juncture  rumor  has  it  that  Mr.  Gould  gave  a 
private  exhibition  of  his  securities  for  the  purpose  of 
affording  absolute  proof  of  his  assertion  that  he  was  not  in 
need  of  and  was  not  borrowing  money.  One  report  is  that 
the  market  value  of  his  strong-box  was  40  millions;  another 
is  that  be  took  his  confidant  down  into  a  private  vault  of 
marvelous  capacity,  containing  not  less  than  110  millions, 
including  Western  Union,  Missouri  Pacific,  Wabash 
stocks  and  bonds,  Texas  Pacific,  Missouri  Kansas  &  Texas 
shares  and  mortgages,  &c.,  &c.  A  similar  private  view  of 
these  same  securities  which  was  given  in  March,  18S2,  was 
followed  by  a  sharp  rise  in  all  the  Gould  properties,  but 
the  conditions  of  the  market  are  so  very  different  now  that 
although  those  properties  shared  in  the  general  improve- 
ment later  in  the  week,  the  public  has  not  evinced  any 
disposition  to  relieve  the  holders  of  a  part  of  their  load. 
Still,  there  is  not  the  least  proof  that  the  suggestion  of  Mr. 
Gould's  financial  weakness  had  any  basis  other  than  in  the 
imagination  of  those  who  circulated  it. 

The  next  day  the  feeling  was  better  at  the  opening  ; 
but  an  apparent  effort  to  unload  a  considerable  block  of 
the  Oregon  &  Transcontinental  securities,  which  was 
begun  the  previous  day,  was  continued,  the  bears  taking 
advantage  of  the  circumstance  and  centrii.g  all  their 
efforts  upon  the  stocks  of  the  Northern  Parific  system. 
In  fact,  those  securities  were  offered  down  so  freely,  and 
such  large  blocks  were  sold,  that  the  decline  had  more  or 
less  of  an  unsettling  effect  upon  the  entire  market.  The 
question  was  naturally  raised,  from  wheijcti  came  this 
flood  of  Northern  Pacifies  poured  upon  the  market.  The 
extent  of  the  transactions  gave  color  to  the  report 
that  the  Oregon  &  Trans-Continental  Company  were 
selling  their  securities  for  the  purpose  of  paying 
off  a  maturing  loan.  This  was  denied,  and  then  it 
was  suggested  that  some  of  the  collaterals  for  llie  8  million 
loan  negotiated  about  a  fortnight  ago  were  being  marketed 
by  reqtiest  of  the  bankers  who  furnished  the  funds.  This 
also  was  quickly  seen  to  be  impossible  acconluig  to  the 
terms  of  the  transaction.  But  the  grand  strike  of  iho  bears 
came  when  they  attacked  the  Northern  Pucil^c   Ut  mort- 
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gages,  forcing  the  price  down  from  101^  to  95J  on  sales  of 
about  $1,500,000  bonds.  Where  these  bonds  came  from  was 
also  a  question.  It  is  suggested  that  they  were  purchased 
for  the  purpose  of  throwing  upon  the  market  at  this  par 
ticular  juncture,  and  that  the  whole  movement  in  these 
securities  was  artificial  and  speculative.  If  so,  the  sales 
must  be  covered. 

As  to  the  Northern   Pacific  bonds,  some  of   the  current 
talk  with  regard  to  them   which  assumes  a  possibility  of 
default  in  the   payment  of  interest,  seems   to  be  wholly 
without  any  fact  to  support  it.    Even  if  this  were  different, 
such   a   discussion   would    be   decidedly  premature  now, 
since  the  company  has  just  paid  the   January  interest  and 
the  next  coupon  does    not    mature   till   July.     But  the 
position  of  these  bonds  is  really  so  strong  a  one,  and  they 
are  withal  hedged  about  by  so   many  safeguards,  that  the 
suggestion  of   even  a   temporary   hitch  in  the  payment  of 
interest  seems  out  of  the  question.     In  the  first  place  they 
are  practically  a  first   mortgage  on   the  entire  property  of 
the    company,  including   its  land   grant,  there  being  less 
than  six  millions  of  underlying   bonds   which  take  prece- 
dence of  them.     In  the   second  place,  the  call  for  interest 
on  the    entire   issue    of    the    bonds  as  now   outstanding 
(including   the   prior  lien  bonds)  is   but   $2,776,182  per 
annum,  and  only   about  10    millions   more  of   the    bonds 
(judging  by  the   terms  of  the  mortgage)   can   be  put  out, 
and  this  only   on    the    construction    and    completion  of 
additional   mileage,    which   would    add    about  $600,000 
more  to  the  interest  charge,  or   say  $3,400,000  as  a  maxi- 
mum.    In   the   half   year   ended  January   1,    1834,    Mr. 
Oakes  recently  reported  to  the   stockholders  the  company 
had  earned  as   much  as   $2,211,293  net,  or   but  $564,889 
less  than  the  $2,776,182    called  for    on  these  bonds,  and 
this,  too,  in  a  period    when   the   line   was  open  its  entire 
length  only  about  half  the   time.     During  the  present  six 
months  Mr.  Oakes    estimates    the  net     earnings   will    be 
$3,127,000.      Although   that   expectation   is   a   sanguine 
one    and     not    likely    to     be    realized,     the     company 
will   in  any  event  earn  as  much   gross  as   it   did   in   the 
same   six   months,  of    1883 — namely,  $3,531,061 — which 
would  allow  for  at  least  a  million  net. 

But  more  than  that,  even  if  it  were  possible  for  net  earn 
irgs  to  fall  short  of  the  interest  charges  required  on  these 
bonds,  a  default  in  the  payment  of  the  coupons  would  by 
no  means  follow.  The  mortgage  reserves  to  the  company 
the  right  to  use  for  this  purpose  the  proceeds  of  the  sales 
of  land  if  earnings  are  insufficient,  and  these  land  sales  are 
of  growing  importance.  Further,  when  the  bonds  were 
originally  sold,  the  syndicate  selling  them  stipulated  that 
from  the  proceeds  of  the  sale  two  years'  interest  be  set 
aside,  so  as  to  guard  against  the  possibility  of  any  default 
during  the  period  of  construction,  and  Mr.  Oakes  only 
recently  stated  that  in  addition  to  all  its  other  resources 
the  company  had  "  on  hand  in  cash  the  special  fund 
"  applicable  to  the  payment  of  interest  on  its  general  first 
"  mortgage  bonds,  due  on  the  first  of  July  next,  amounting 
"  to  $1,200,000."  Finally  the  bankers  who  sold  the  bonds 
lent  the  prestige  of  their  name  to  them,  and  should  the 
company  become  involved  in  financial  difficulties  endan. 
gering  the  bondholders'  interests,  would  no  doubt  come  to 
•the  aid  of  the  concern  with  whatever  cash  was  needed. 
This  was  well  illustrated  in  their  taking  the  second  mort- 
gage a  short  time  ago  to  relieve  the  company  of  its 
embarrassments.  With  these  facts  before  them,  our  read- 
ers can  judge  what  basis  there  was  for  the  stories  with 
regard  to  the  standing  of  these  bonds. 

During  the  week  Union  Pacific  was  one  of  the  stocks  that 
has  been  noticeably  firm.  In  that  connection  the  completion 
and  publication  of  thfe  report  of  the  Government  directors 


of  the  road  is  claimed  to  have  done  eSective  service. 
Wall  Street  is  noted  for  its  anomalies  and  surprises,  but 
it  may  well  be  doubted  whether  we  ever  had  a  clearer  illus- 
tration of  how  completely  it  is  the  victim  of  passing  cir- 
cumstances. For  months  the  stock  has  been  rushed  down 
because  of  the  heavy  falling  ofl  in  earnings  recorded  since 
July  last,  and  now  the  Government  report  covering  the 
fiscal  year  ended  June  30— a  period  antedating  entirely 
that  of  the  recent  falling  oS — is  made  the  explanation  of,  or 
reason  for,  the  recent  strength.  In  other  words,  the 
present — only  lately  regarded  of  so  much  importance — is 
ignored,  and  the  dead  past  resurrected  instead.  It  is  a 
fact  that  this  Government  report  contains  nothing  but 
what  was  known  before.  In  its  main  features  it  is 
devoted  to  the  year  ended  last  June,  and  though  a  brief 
statement  is  given  of  the  earnings  and  expenses  for  the 
ten  months  ended  October  31,  even  this  is  ancient  history 
now,  for  almost  a  month  ago  we  published  the  figures  in 
full  for  the  eleven  months  of  1883.  Besides,  why  did  not 
the  directors  present  the  last  four  months  of  the  period 
ended  with  October  31  separately,  most  interest  attaching 
to  these  four  months,  and  the  previous  six  months  being 
already  covered  in  their  annual  report  ?  To  supply  the 
omission,  we  take  from  our  monthly  statements  the  gross 
and  net  earnings  for  each  month  siace  last  June,  the 
close  of  the  Government  year,  and  give  in  comparison  the 
corresponding  figures  for  the  same  months  in  1882. 


July 

August  ... 
September 
October. . . 
November. 


Gross  Earnings. 

18S2. 


1883. 


$2,507,800 
2,576,4-10 
2,994,076 
3,060,409 
2,731,723 

$13,930,160 


$2,2(  5,054 
2,827,90-1 
3,17f,»i( 
3,109,.'J06 
2,711,917 


$14,024,697 


N'el  Earnings. 


1883. 


1882. 


$1,215,9291     1^985,005 
1,119,978     1,007,409 


1.455,343 
I,339,9fi6 
l,02-.',^39 


$6,154,055 


1.909,723 
1.000,942 
1,021,050 


$7,130,138 


The  champions 
trol   of   railroads 


of  Government  supervision  and  con- 
may  find  somewhat  of  a  damper 
thrown  upon  their  enthusiasm  when  they  reflect  that  it 
takes  a  Government  official  nearly  seven  months  after  the 
close  of  any  period  to  get  up  his  report  for  that  period. 
Why,  even  the  railroads  themselves  do  better  than  that  I 

The  Pennsylvania  statement  of  earnings  and  expenses 
is  also  out  this  week,  and  covers  December  and  the  twelve 
months  ended  December  31.  The  figures  for  December, 
as  in  the  case  of  some  other  of  the  trunk  lines,  show  quite  a 
diminution  in  gross  earnings  (referring  now  only  to  the  lines 
east  of  Pittsburg)  as  compared  with  1882,  the  movement 
of  through  traffic  east  this  year  having  been  comparatively 
light  and  the  depression  in  many  industries  having  reduced 
the  volume  of  general  and  miscellaneous  traffic.  The  de- 
crease of  $316,659  in  gross  earnings,  however,  is  accom- 
panied by  a  decrease  of  $315,034  in  expenses — which  in 
December,  1882,  were  exceptionally  heavy — so  that  the  net 
result  is  quite  satisfactory,  and  but  $1,625  below  that  of 
the  preceding  year.  Incorporating  these  figures  with  those 
for  the  previous  eleven  months,  the  net  earnings  for  the 
year  1883  prove  to  be  $903,674  above  those  of  1882, 
during  which  time  gross  earnings  rose  $2,003,418,  and 
from  the  following  table  it  will  be  seen  that  both  gross  and 
net  receipts  are  larger  than  ever  before,  the  gross  being 
now  51  millions,  or  16J  millions  heavier  than  what  they 
were  only  four  years  ago,  and  the  net  \9if  millions,  an 
improvement  of  fully  5  millions. 


Lines  East  of  Pittsburg. 


I>ecembcr. 

Gross  earnings 

Operating  expenses., 

Net  earnings  — 

Jan.  1  to  Bee  31  — 

Gross  earninKS 

Operating  expenses, . 

Net  earnings . .  .. 


1883. 


8,840,610 
8,657,282 


1,183,228 


51,083,214 
31,747,148 


1882. 


4,157,160 
2,972,316 


1,184.868 


49,079,821 
S0,647,8»( 


18,4.32,4? 


1881. 


3,731,751 
2.528,559 


1,203,105 


14,124,17.' 
■>6,709,80i 

17,4lZ8T 


1880. 


t 

3,547,828 
2,421,575 


41,260,008 
.24,625,04'.: 


187». 


3,453,926 
1,941,870 


1,128,253    l,612,0eS 


34,eao,3Tt 

20,a82,T«J 


14,SS7,5SB 
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On  the  liiie8  west  of  Pittsburg  and  Erie,  the  result  this 
time  is  even  less  satisfactory  than  it  was  in  the  mpnths 
preceding.  The  Ggures  show  that  in  December  these  lines 
fell  over  $300,000  short  of  earning  their  charges  for 
interest  and  rentals,  while  in  December,  1882,  the 
deficiency  was  only  $16,984,  which  compares  with  a 
deficiency  of  $91,670  in  1881,  and  a  surplus  of  $212,490 
in  1880  and  $541,362  in  1879.  Taking  the  full  twelve 
months,  there  is  a  surplus  of  $803,848  in  1883,  but  in 
1882  the  surplus  was  $1,894,300,  in  1831  it  was  as  much 
as  $2,648,338,  in  1880  as  much  as  $3,072,052,  and  even 
in  1879  the  amount  was  twice  that  of  1883,  or  $1,623,640 
These  lines  traverse  a  section  of  country  which  has  not 
been  favored  with  large  crops  of  late  years,  and  have  had 
increasing  competition  to  contend  with  besides.  It  will 
be  observed  that  as  compared  with  1882  the  falling  off  in 
surplus  amounts  to  $1,090,452.  As  we  have  shown 
above  that  during  the  year  the  net  earnings  of  the  eastern 
lines  increased  $903,674,  it  would  seem  that  the  net  result 
for  1883  on  all  the  lines  operated  by  the  Pennsylvania 
Railroad,  bcth  east  and  west,  is  a  •  loss  of  $186,778 
from  18 

Foreign  exchange  continues  strong.  The  exceptional  de- 
mand to  cover  bills  and  to  buy  long  sterling  to  hold  until  it 
becomes  short,  has  been  satisfied,  but  there  is  a  steady 
inquiry  to  remit  on  West  India  and  South  American 
account,  which  absorbs  all  the  bills  that  are  offered. 
Doubtless  some  stocks  have  been  sold  here  for  European 
account  and  the  proceeds  remitted,  but  bankers  who  have 
opportunities  for  judging  do  not  think  there  has  been  any 
considerable  amount  of  that  description,  and  do  not  look 
for  liberal  sales  on  foreign  orders.  On  the  contrary,  they 
have  some  evidence  that  the  inclination  of  European  cap 
jtalists  is  to  purchase  rather  than  to  sell.  Some  grain  bills 
have  been  offered  within  a  few  days  and  more  are  ex- 
pected, especially  in  case  of  a  continued  decline  in  wheat 
and  corn,  which  it  is  believed  cannot  be  prevented.  The 
following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each 
day. 


Jan.  21. 


Jan.  Hi. 


Lond'n  K.T.  I  Lond'n 
I  vHut.'  I  pHcM. !  tricet.' 


U.8.4<.c. 
D.S.4)<a. 

Brie 

Sdcon. 
Ul.Cent 

■.re, 

Oot-Wn 
et.  Pan) 
Cu.Pac 
I 
Btoh'Ke.: 
abl«. ' 


124-20  i  124      I 
114-42    IU%; 


24-81  I 


24  J4 


136-43    ISSJi 
111-73    UlM  ' 


■.'7-3S< 
10-7f 
86-8(1 

Ra-24 


f4>, 
10)t 

B55) 
81% 


4-89 


128-71 
lU-Ort 
24-91 

iae-c- 
nl■o^ 

26(« 
109; 
85-r, 

M-4( 


W.T. 
pr4c«. 

isiji 

114-X 

25 

S3 
135 
1115^ 

535» 

11 

85H 

57 


Jan.  23. 


London 
prices.* 

123-83 
114-C6 
2515 
88-39 
135  70 
112-35 
26  98 
ll-<7 
86-2 
55-44 


w.r. 

pricet. 


1-23H 
114M 
25W 

ISS 
11254 

58« 
11« 

86H; 

57Mi 


Jan.  24. 


lond'n 
vrictt.' 


4-8«« 


4-83M 


:2S-8S 
114-06 

2i-oa 

135-55 
112-82 
26-88' 
10-88 
86-46 
65-44! 


N.T. 
price*. 


Jan.    25. 


lj(md'n 
vrica.' 


114« 

25 

88M 
135M 

um 

53)^ 

lOH 

67)i 


i-mi 


123-83 

123« 

114-00 

114^4 

25-27 

25?(i 

89 

180-29 

136 

113-20 

11^ 

26-981 

53W 

tlM 

87-44 

87H 

m-etfi 

57^ 

N.Y. 
pr<««. 


4-88« 


'Expressed  In  their  New  York  equivalent. 
tBeadinK  on  basis  of  $50,  par  valae. 
;  Ex-interest. 

Money  on  call  remains  abundant,  and  mail  advices 
report  a  liberal  supply  at  interior  points,  amounting  to  an 
overflow  at  some  cities,  which  will  go  towards  increasing 
the  plethora  at  this  point.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  week's 
^receipts  and  shipments  of  currency  and  gold  by  the  New 
York  banks. 


Wak  EiuJfns  Jon.  25,  1884. 

lUceived  by 
N.T.  BanHt. 

SMppedbv 
N.r.  Jlonfci. 

Nit  Inttrior 
Movement. 

♦2.285,000 
15.000 

»150,000 

aalnt2,l!IS,000 
Gain.       :s.000 

Gold 

Total  gold  and  le«al  tenders 

12,300,000 

I150.000 

OliUl.t2,l50.000 

The  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  gold   and  currency  caused  by  this  movement  to 


and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $100,000  through  the  oparationi  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to.day. 


Wttk  EnUn9  Jan.  25.  1884. 

Into  BankM. 

Ou(o/  Bonto 

BankaeUtM- 

Banks'  Interior  Movement,  as  abore 
Sub-Treasurr  operations,  net 

12.300.000 

1190,000 
100,000 

Oaln.t2.190.0M 
LoM.      lOO.OOO 

Total  sold  and  leiral  tenders 

12,300,000 

1260.000 

Gain.  12,090,000 

Government  bonds  have  fractionally  declined  during  the 
week  in  the  absence  of  demand.  The  market  has  beea 
influenced  to  some  extent  by  the  indications  that  the 
scheme  to  allow  an  issue  of  currency  by  banks  to  the 
extent  of  90  per  cent  of  the  market  value  of  the  bonds 
will  fail. 

The  Bank  of  England  return  shows  a  gain  of  £156>000 
bullion  for  the  week.  This  represents  £624,000  re- 
ceived from  the  interior  and  £468,000  exported.  The 
discount  rates  on  the  Continent  are  higher  than  in 
London,  and  to  this  fact  is  due  the  recent  drain  of  bullion. 
France  is  making  preparations  for  a  new  loan,  and  her 
requirements  are  at  the  moment  somewhat  urgent, 
balances  on  deposit  in  London  being  withdrawn.  The 
Bank  of  France  reports  a  gain  of  4,425,000  francs  gold 
and  of  3,750,000  francs  silver  for  the  week.  The  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermany ... 

Total  tills  week 

Total  pre\lou8  week. 


Jan.  24,  1884. 


Gold. 


21,650,381 

38,019,672 

7,200,250 


Bitver. 


39,786,432 
21,COO,750 


66,376,303  61,387,182 
66,543,567l«l,237,332 


Jan.  t5,  1883. 


Bold. 


M 

21,807,705 

38,175,689 

7,618,000 

67,601,391 
66,644,911 


Silver. 


43,179,426 
■22,854,000 


66,033,426 
65,407,539 


The  Assay  Office  paid  $95,864  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  Housis. 


Datt. 


Jan.  18 

M 

19 

M 

21 

U 

£2 

11 

23 

u 

24 

Total.. 


nuliet. 


$425,811  59 
351,303  76 
405,672  26 
730,344  60 
628,530  00 
398,031  93 


Oonnsting  of— 


eold. 


»2.939.7.57  14 


*10,000 

12,000 

8,000 

22,000 

9,000 

7,000 


v.s. 

Note*. 


$36,000 
24,000 
24.000 
56,000 
61.000 
37.000 


Sfl^.OOi   «238,00i.  1,981,000 


Oold 
Oerti/. 


$269,000 
210.000 
281.000 
483,000 
435,000 
231.000 


8UverOer- 
tifleatet. 

$111,000 
106.000 

02.000 
1S3.000 
123.000 

73,000 


$673,000 


_L. 


LOUISVILLE  <t   NASHVILLE  EARNINGS  AND 
INCOME. 

To  the  other  favorable  statements  of  earnings  and 
income  for  1883  must  now  be  added  that  of  the  Louisville 
&  Nashville  for  the  half  year  ended  January  1,  1884. 
The  leading  features  of  this  return  are  an  increase  of 
$901,407  in  gross  earnings  and  of  $567,851  in  net  over  the 
corresponding  six  months  of  1882,  the  amount  of  the  net 
being  $3,239,923.  In  addition,  the  company  realized 
$130,482  from  other  sources,  makirg  the  total  net  income 
$3,370,405.  The  charge  for  interest  and  rentals  in  this 
period  was  $2,126,962,  and  $170,000  had  to  be  paid  for 
taxes,  deducting  which  there  remains  a  net  profit  or 
surplus  of  $1,073,443,  equivalent  to  over  4  per  cent  on 
the  25  millions  stock  outstanding — an  exhibit  which  will 
undoubtedly  be   regarded    with   much  satisfaction  by  all 
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interested  in  the  property,  especially  as  in  the  same  months 
of  1882  the  surplus  was  only  $351,104,  or  less  than  1^ 
per  cent,  and  in  the  whole  of  the  fiscal  year  1882-3  was 
■only  $722,697,  or  not  quite  three  per  cent. 

As  to  the  second-half  of  the  current  fiscal  year,  of  course 
it  is  not  likely  that  the  result  will  be  equally  favorable.  In 
the  first  six  months  the  company  had  two  circum- 
stances in  its  favor,  namely,  the  Louisville  Exposition  and 
a  large  cotton  movement.  In  regard  to  the  cotton  traffic, 
a  falling  off  during  coming  months,  compared  with  a  year 
ago,  must  be  expected,  since  no  part  of  this  season's  short- 
age in  the  yield  appsared  in  the  amount  marketed  up  to 
the  1st  of  January;  a  smaller  remnant  of  the  crop  than 
usual  is  therefore  left  for  the  balance  of  the  season,  and 
this  will  have  to  compare  with  January  to  June,  1883, 
when  cotton  receipts  were  heavy.  Besides,  it  is  perhaps 
fair  to  anticipate  some  adverse  eflect  from  the  prevailing 
depression  in  business.  Up  to  1882-3,  the  first  and  second 
half  of  the  company's  fiscal  year  presented  nearly  like 
results.  In  1882-3,  however,  there  was  considerable  dif- 
•ferenca  against  the  last  six  months,  as  the  following  table 
will  show. 


Tears. 

First  Six  Mos. 

—July  In  Die. 

Seeonit  Sijc  ilos.—Jan.  to  June. 

Gross. 

Kel. 

Gross. 

Net. 

188C-81  ... 

1881-82  ... 
1882-83... 
1883-84  ... 

$5,4S4, 1 34 
0,866.816 
6,86O..031 
7,761.911 

.Ti2,l  87,812 
2,241,030 
2.672,072 
3,239,923 

$5,477,517 
6,120,599 
6,371,382 

$2,010,707 
2,317,324 
2,463,248 

Here  we  see  that  in  the  second  half  of  its  year — that  is 
in  the  period  from  January  to  June — the  company  earned 
in  1882-3  half  a  million  less  in  gross  and  $200,000  less 
in  net  than  in  the  first  half  of  the  year.  For  these  reasons, 
the  company  will  obviously  be  doing  well  if  it  earns  as 
much  the  next  six  months  as  it  did  in  the  period  from 
January  to  June  in  1883.  In  support  of  this  conclusion, 
we  have  the  earnings  for  the  weeks  of  January  thus  far 
elapsed,  showing  a  loss  of  $31,940  for  the  first  week, 
$38,840  for  the  second  week,  and  $20,740  for  the  third 
week,  which  though  perhaps  not  a  correct  indication  of 
what  subsequent  weeks  will  show,  may  yet  be  accepted 
as  reflecting  a  less  satisfactory  state  of  business  and  as 
offering  proof  that  the  course  of  traffic  is  hardly  likely  to 
continue  uninterruptedly  upward. 

But  supposing  that  the  outcome  of  the  present  six 
months  will  be  the  same  as  that  of  the  corresponding  six 
months  of  1883,  what  then  will  be  the  exhibit  for  the  cur- 
rent fiscal  year  ?  la  these  six  months  of  1883  the  net 
earnings  reached,  it  will  be  observed  by  the  table 
above,  $2,463,248.  How  much  should  be  added 
to  this  for  receipts  from  miscellaneous  sources  we  do 
not  know,  though  we  presume  but  little,  as  for 
the  six  months  to  January  1,  1884,  $130,482  was 
credited  on  that  account,  against  only  $134,770  for  the 
whole  of  the  preceding  fiscal  year.  The  amount  so 
realized  was  at  one  time  much  heavier,  but  the  company  a 
year  or  so  ago  adopted  the  policy  of  incorporating  the 
bulk  of  these  receipts  in  the  monthly  gross  earnings,  leav- 
ing comparatively  little  to  be  added  at  the  end  of  the 
fiscal  year.  The  gain  over  last  year  in  the  six  months  to 
the  1st  of  January  is  no  doubt  accounted  for  by  the  2  per 
cent  dividend  paid  last  October  on  the  $6,670,000  stock  of 
the  Nashville  Caattanooga  &  St.  Louis  Railroad,  of  which, 
as  is  known,  the  Louisville  &  Nashville  holds  a  little  over 
one-half.  Assuming  therefore  that  the  total  receipts  from 
miscellaneous  sources  in  the  current  half  year  will 
be  the  same  as  in  the  corresponding  period  of  1883 — 
say  $62,000 — the  net  income  for  the  half  year  would 
be     $2,525,000.       As      to    the     charge    for    interest 


and  rentals,  the  amount  is  not  likely  to  be  mate- 
rially different  from  what  it  was  in  the  half  year  to 
January  1,  1884— namely  $2,126,962— and  the  amount 
for  taxes  can  also  safely  be  placed  at  the  same  figure  as 
then,  $170,000.  Deducting  the  total  of  these  two  items 
from  the  $2,525,000  net  income,  there  would  remain  a 
surplus  of  about  $225,000  to  be  added  to  the  surplus  of 
$1,073,443  given  above  for  the  first  half  of  the  fiscal 
year,  making  an  aggregate  surplus  for  the  year  1883-4  of 
about  $1,300,000,  or  a  little  over  of  5  per  cent  on  the 
stock.  Should  trafiSc  fall  off  decidedly  from  the  corre- 
sponding period  of  1883,  this  amount  of  course  would  be 
diminished.  On  the  other  hand,  should  there  by  any 
possibility  be  an  increase  in  traffic— and  it  is  to  be 
remembered  that  in  addition  to  less  favorable  traffic  condi- 
tions the  company  has  also  to  meet  the  element  of 
increased  competition,  notably  through  the  completion 
and  opening  of  the  New  Orleans  &  Northeastern  road — 
and  should  this  increase  in  traCBc  bring  with  it  a  corre- 
sponding gain  in  the  net  earnings,  the  result  would  to 
that  extent  be  more  favorable  than  that  here  arrived 
at. 

Still,  a  surplus  of  $1,300,000— or  for  that  matter  a  sur- 
plus no  heavier  than  that  already  made  ($1,073,443)  in 
the  first  half  of  the  fiscal  year,  leaving  the  whole  of  the 
net  earnings  for  the  current  half  year  for  interest,  rentals 
and  taxes — can  not  be  denominated  otherwise  than  satis- 
factory. How  much  of  the  surplus  will  remain  actually 
available  for  dividends  to  stockholders  is  of  course  less 
obvious.  We  can  only  say  that  in  the  previous  fiscal  year, 
when  the  surplus  amounted  to  $722,697,  $397,481  was 
applied  in  payment  of  sinking  funds  and  $250,065  was 
expended  for  new  construction. 


GOLD  AN'B  SILVIIB  SUPPLY  AND  DISTRIBU- 
TION'. 

Increasing  importance  is  attached  to  information  re- 
specting gold  and  silver  production  and  distribution,  and 
that  is  leading  to  closer  investigation  and  more  accurate 
results.  A  special  impulse  was  given  in  1870  to  inquiries 
of  this  nature,  when  the  Parliamentary  Committee  made ' 
its  report.  Since  then,  from  year  to  year  we  have 
attempted  to  bring  down  to  a  later  date  the  information, 
that  report  contained,  adding  such  new  facts  as  could  be 
procured.  To-day  we  give  the  results  of  further  investi- 
gation we  have  made,  and  think  the  statements  balow, 
showing  the  present  stock  and  distribution  of  the  precious 
metals,  will  be  found  especially  useful. 

The  first  point  that  attracts  attention  is  the  constant, 
though  siruill,  decrease  in  the  new  supply  of  gold  whici  is 
observable  in  the  reports  from  the  soarcas  of  production. 
We  have  this  week  received  the  annual  statement  of  Mr. 
Valentine,  of  Messrs.  Wells,  Fargo  &  Co., of  the  yield  of  gold 
and  silver  in  the  portion  of  the  United  S'.ates  west  of  the 
Missouri  River,  which  illustrates  that  tendency  so  far  as 
the  contribution  of  this  country  is  concerned.  His  totil 
fi";ure3  since  1880  are  as  follows. 


ProiucI, 

Product, 

The  Net  ProrJucM  of  the  Slates  mi  Terriloriei 

Crt/fflrldr 

incladmi 

.Uducting 

vestnf  the  Muisimrl  me  r.excliuivcot  nril- 

Tear. 

amntsfrnm  Briluh  C„l- 
BritUh  Col-  „,„(,;„  amt 
umbia  and      Mexico. 
Afexifn. 

uih  Columbia  and  JTVj»    Coast    of    Hstico. 

Ijtad. 

Cf^pper. 

SUi'er.      1      Cold. 

ISSO 

*80,16r,030    |7(,23.',5ia 

:i5,7i2,3yo 

»»9f),00i) 

13M,03,),()53  lt32,55'J.OT7 

18S1..   .. 

&».504,417 

81,198,171 

0,361,902 

1,195.0U0 

43.9Si,«13 

30,053,939 

ms2 

92,411,835 

8B.ii07,51U 

8.008. 1. '53 

4.1'55,»  7 

43,l?.!i,0y9 

21.011.318 

1883 

QJ.SlS.Hia 

84,B39,ai2 

8,163,550 

R.nail.Oil 

42,9  !5. 101 

27,810,840 

The  gross  amounts  for  1883  (that  is  the  total  product, 
including  British  Columbia  and  west  coast  of  Mt;xico,)  Mr. 
Valentine  divides  as  below  between  gold,  silver,  &c.        ^ 
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mi 


(Jold.... 
Silver... 
Copppr. , 
Lfud . . . . 


323''ioo  per  cent. 
^2S<'loo  percent. 

GSo,,,,,  per  cent. 

O^^ioo  per  cent. 


Total. 


$20.200. 102 

47.220,(110 

5,(18.3.02 1 

S.lOa.liSO 


•0\r»13,(3l2 


Formerly  tbese  records,  made  up  from  returns  of 
transportation  companies,  differed  quite  widely  from  the 
Mint  reports.  Of  late  years  they  have  been  much  more 
nearly  in  accord.  List  year's  Mint  report  of  gold 
production  for  the  whole  United  States  reached  only  li.^ 
millions  more,  and  the  silver  ^  m  Uioas  leas,  thin  Mr. 
Valentine's  figures  for  the  States  and  Territories  west  of 
the  Missouri  River  during  the  same  year.  Such  small  differ- 
ences as  those  stated  are  possible,  and  yet  the  aggregate  of 
both  reports  be  very  nearly  correct,  since  there  is  a  small 
amount  of  gold  produced  in  the  Atlantic  States  which  Mr. 
Valentine  does  not  include,  and  furthermore  in  refining  the 
silver  ore,  it  ig  not  improbable  that  gold  may  have  been  found 
in  excess  of  Mr.  Valentine's  estimate.  That  the  reader  may 
have  the  details  of  the  late  Mint  figures,  we  give  below  Mr. 
Burchard's  reports  for  the  last  two  years. 


atattt  and 

188!. 

1882. 

Territories. 

Gold. 

SUctr. 

Totat. 

OoUl. 

SUver. 

fotal. 

Aluka 

( 

15,000 
1,060,000 
18,800,000 
3,:tiXI,000 
4,000.000 
125,000 
1,700,000 

« 

t 

15.000 

8.380,000 

18,950,000 

20.480.000 

4,0 ;  0,000 

125,000 

3,000,000 

5,000 

4.060,000 

9,310,000 

460,000 

118,000 

1,150,000 

35,000 

5,000 

6.S45.000 

10,000 

120,000 

5,000 

t 

150.000 

1.065,000 

18,800,000 

.^."iSO.OOU 

3,300,000 

250,000 
1,500,000 

* 

$ 

Arleona 

CsUiromlii.... 
Colorado .... 

Sbkota 

Geontla 

7,300,000 

750,000 

17,160.000 

70,000 

1,300,000 

5,000 

2,630,000 

7,060.000 

275,000 

7.500,000 

M5,000 

16,500,000 

175,000 

8,.'jH5.000 
17.(14.5.000 
1»,H«0,000 

3,475,000 

Idaho 

Uaine 

2,000,000 

3,500,000 

Montana  . . 
Merada.... 
New  Mexico. 
No.  Carolina 

2.330,000 

2,250,0110 

185.000 

115,000 

1,100,000 

a^ooo 

5,000 

14.5.000 

10,000 

120.000 

5,000 

2,5SO,(X)0 

2,000,000 

150,000 

190,000 

830,0i)0 

25,000 

4,370,000 

6,750,000 

1,800,000 

25.(X)0 

a'j.oDo 

6,920,000 

8,750,0<X) 

1,950,000 

"15  (KK) 

Oregon 

50,000 

885,000 
25,000 

Tennessee  . . 

6,400,000 

Utah    .... 

190,000 

15.000 

120,000 

5,000 

6,800,000 

6.990,000 
15,000 

Vlrttlnia...  . 

5,000 

Total.... 

.S.|,70l1.000 

43,000,000 

77,7011,000 

32.500,00«    46.800,000 

79,300,000 

In  the  Mint  report  presented  to  Congress  on  the  first  of 
December  it  is  stated  "  that  the  production  of  gold  in  the 
"calendar  year  1883  will  probably  ba  at  least  a  half  mil- 
"lion  less  than  that  of  the  previous  year."  Mr.  \'alentine, 
it  will  be  Eeen,  finds  that  the  yield  of  that  metal  in  the 
territory  covered  by  his  report  has  been  $1,200,000  less 
than  in  188'2.  Allowing  that  ab^ut  this  same  loss  will 
appear  in  the  Mint  returns,  when  they  are  made 
up,  which  is  probable,  the  total  gold  production 
of  the  year  has  reached  say  about  31^  mil- 
lions, against  32^  millions  in  1882  and  342  millions  in 
1831.  As  to  the  silver  yield,  Mr.  Valentine  shows  a 
decrease  of  over  5  millions;  from  the  estimates  in  the 
Mint  report  it  would  seem  as  if  its  returns  of  silver  when 
compiled  would  indicate  a  larger  result. 

Turning  now  to  the  yield  of  the  mines  in  other  coun- 
trits,  we  tind  the  same  tendency  which  our  own  mines 
show,  to  a  lower  total  for  the  output  of  gold.  That 
remark  needs  qualification  in  the  case  of  Australasia  ; 
that  is  to  say,  since  the  large  decrease  which  was  so 
marked  in  those  colonies  down  to  1878,  the  total  produtt 
seems  to  have  been  quite  constant.  In  Victoria,  however, 
there  is  a  steady  recovery  in  the  output  since  1879,  and 
there  is  also  a  small  increase  in  Queensland,  but  a  con- 
siderable falling  off  In  the  supply  from  otHer  sources  has 
kept  the  total  for  Australia  at  about  6  million  pounds 
sterling  for  five  years.  We  have  taken  great  pains  to 
revise  our  figures  of  gold  production  for  those  colonies. 
It  has  been  a  work  of  much  difficulty,  as  there  is  no 
little  variation  in  some  of  the  reports  we  have  obtained. 
The  figures  which  represent  Queensland,  for  instance,  we 
have  found  it  impo3sible_lo  reconcile.     We  are  not,  there- 


fore, wholly  satisfied  with  our  resalts,  and  shall  pursue 
the  matter  further,  giving  the  details  at  present  only  a% 
far  back  as  1877,  which  are  probably  very  nearly,  if  not 
wholly,  accurate. 

CiOLD  PRODUCTION  IS  AU8TRAI,AAI  V.  J 


ColonlM. 

1877. 

1878.     i     1870. 

1880. 

1881. 

1882. 

a 

It          1         £ 

£ 

« 

t 

Victoria. ... 

3.116,664 

2.0)8,454  !  2,921,945 

8.310.000 

8,445,942 

S,467,fl«l 

New  Zoiland 

1,478,620 

1,345,790 

1,088,7(« 

1,220,268 

1,112,231 

921, 664 

Cjueonshind  . 

l,807,0HO 

1,218,410 

1,188,188 

701,818 

812,390 

901,8:)O 

N.  So.  Wales 

424,300 

509,288 

466,480 

4»l,841 

461,809 

495.060 

Tasmanltt . . . 

16I,.SI1 

181,200 

251,202 

201,297 

102,524 

160.910 

So.  Anatralla 

40,000 

40,000 

4s,<X)0 

40,000 

45.0(X) 

42.000 

W.  Au«tralla 

Total  .... 

7,027,965 

6,US,122  1  6.968.519 

5,913,819 

6,089386 

J^.47» 

Better  methods  of  mining  are  probably  the  reason  for 
the  increase  in  the  production  in  Victoria.  Of  course  a 
chief  cause  of  the  loss  in  all  the  colonies  was  the  near 
exhaustion  of  the  alluvial  gold  deposits;  but  another 
influence  coupled  with  it  was  the  profitableness,  and  there- 
fore attractiveness,  of  agricultural  pursuits.  An  illustra- 
tion of  the  tendency  in  this  latter  particular  is  seen 
in  the  fact  that  the  number  of  sheep  in  Queens- 
land in  1876  was  7,315,074  and  the  number  of  cattle 
2,079,979,  while  in  1882  the  sheep  had  increased  to  12,043,- 
893  and  the  cattle  to  4,318,839.  Still,  those  familiar  with 
mining  interests  in  Australasia  seem  to  anticipate  some 
recovery  hereafter  in  gold  production  there. 

With  regard  to  the  yield  of  Russian  mines  and 
those  of  other  countries,  we  have  secured  but  few  new 
facts.  Bringing  forward  our  totals,  therefore,  of  for- 
mer years,  and  revising  them  so  far  as  late  returns  author- 
ize us  to  do  so,  we  have  the  following  as  the  world's  gold 
production  since  1857,  the  sources,  of  our  information 
being  stated  at  the  bottom  of  the  table. 


Gold. 


Production 

ia 
Australia. 


18.57 

18-i8 

1859 

IStiO 

1861 

Total  •57-01. 


1862. 

I8(i:-t . 
181-1  . 
1S65  . 
ISCG. 


Total  '62-6C. 

18fi7 

lS(i8 

1860 

1870 

1871 


2  I 

Production' 
in  U.  States 
J(J/i)i(  esti- 
mate. ) 


Prodticlion\  Production]        Total 
in         I    of  OtIuT      Production 
Russia.      Countries  \    in  World. 


£                      £           \           £  £           '  £ 

12.006,(100  11,000,000    3,r>40.000  2..-iOl),OrO  20,14.-1,000 

12,762.001)  10.000.000    3,  l.">  l.OitO  2,-->i)(),l)()()  2X,716,000 

3,1-->(>.(XI0  2,riO0.(HIU  2-1.512.000 

3,<i5:).000  2..'i(»('.l>()ll  26.501.000 

2,980.000,  2..50O,000  26,715,000 

62,192,000  1:3,800,000  16,192,0U0  12,5uO,000  139,681.000 


12,8(>1,000  l(),0r0,000 
11.83-<,n0(y  0.200,000 
12,fi35,000    8,600,000 


12,933,000  7  810,000i  2,090.000, 
13,003.000  8.000,000  2.988,000 
H.724,0:i0i  0.20ii.000  2,86^000' 
ll,80:.,00()'10,(il5  000  3.227.0  lO 
12,520,000  10,7011,000    3,:iO7,O00 


2.500,01101 
2,5O0  (;Oo' 
2,.='0:>.(IOO 
2.5(JO.O0  I 
2,5i!0,0,:0| 


26,263,000 
26,401,000 
26.286.000 
18,177.000 
20,l-.6.i00 


61,994,000  46,385,000  15,464,000  12,500,000  1 36,343,000 


10.583,000  10,.S45,OlM)  .»,377.000; 

11,051,(101),    0,600,000  3,503  000 

ll,38-',0O0|   9,000.000  4,108,000 

9,237,000l  10,0(10.000  4,414.000 

9,605,0001   8,700,000  4,913,000l 


2  500.000'  26.80.'.(00 

2.500  (100  26,654,000 

2.5(X).000i  2,,890,000 

2..5O(),O0O:  26,l51.0iO 

2,500,000  25,713,000 


Tot.ll '67-71.  51,8.58,000148,545,000  20.315,000,12,500,000  133,218.000 


1872 !   8,841,0(K), 

l'-73 I10.60.>.(I00 


18,-4 

1875.. 
1876.. 


8.250.000 
8.250,000, 
7,243.000 


7.200,0(X)  4.771,000,  2.'S00,(lO0i  23,312.000 
7.200,000*4,500,0(10  2,5(10.000  24,809.000 
8,000,000  4,035,000  2,50il,O00  22.';85.000 
8,000,000*1,500,000  2,500,000  23,250,000 
0,670,000    4,500,000,   2,.-)00,000|   23,913,000 


Total  '72-7G.'43,103,0Oo[4O,O7O,OOOi22  306  000  12.500,000  118,069,000 


1877 

1878 

1879 

1880 

1881 

Total '77-81. 

1882 

1883 


7,037,965  9.690.OOO|  5.625,000 
6,113,122  10,58(),0(K)|  5,78.">,000, 
5.968,510'  8.037.000  5.899,000 
5.913,Kl9  7,440,000  5,890,000, 
6,060,396'    7,159,000    5,899.000 


2,232.000    24.574.965 


2.240.0OO 
2. .596,000 
2,711,(00 
2,767,000 


31,092,821  42,906,00(r29, (07.000  12,552,000 


5.989  479 
5.989.479 


6.504,000 
6,300,000 


5,710,2001   2.720.000    20.023,679 
5,025.000'   2,720.0,10    20.634,470 


24.724,123 
22,.5(K).51» 
21,063,819 
21,8»4.396 


115.657,821 


•  Kstiniatod. 

NoTK.— The  flpircs  in  rohinin  1  for  tlifi  first  ten  years  nro  vei  export» 
tiikiii  from  the  8tati.sli<-iil  Abstract  for  the  t'oloul- s  o<l(l(<l  to  the  total 
eolii(ii;o  of  I  ho  Sydue.v  Mint;  for  next  llvfycnri*  thi-y  nro  too  not  exports 
niUleil  to  tlin  r-fmirth»  of  the  coiuai;e  of  the  .'S.x  iliicy  Mint  ;  Iroin  1873 
(when  the  Mtllioornc  Mint  was  opeuid)  to  1876  wo  ad  '  to  the  net  ox- 
portH  about  li4iulliioii  jioiiiuIh  sterling  for  antoiiiit  keit  for  rireulation 
and  <>oiisuinptiMU.  This  mode  <  f  reaching  iinxiuelion  is  the  same  in 
snbstjmcc  as  adojited  b.v  tin-  .Silver  Committee  of  tiie  House  of  Commons 
iu  1876,  and  seems  more  reli.ablc  iu  I'estUt  tlian  the  nx-OfS  e.-*timate8 
which  have  been  made.  For  BUliS(M|Ueiit  jcars  we  have  revised  our 
tljrares  to  eonfonii  to  the  returns  published  above. 

The  li/juivs  in  Coliiinn  2  are  (down  to  and  including  1874)  the  Mint 
estimiit  ■  as  si  nt  to  tin-  I'arlianieutary  Silver  Comiuitteu  In  1876.  Since 
th:it  date  tliey  are  taken  from  the  annual  Mint  reiiort. 

The  IlKiues  in  Column  3  and  4  (down  to  and  including;  1875)  ore  from 
infonnatiiui  snpplieil  to  the  Parliamentniy  Silver  Conimisslon.  8ineetbat 
date  they  are  the  Hgvu-cs  obtuinod  by  Mr,  Burchard  of  the  United  statta 
Mint. 
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The  foregoing   shows   that  the  annual   new   supply   is 
now  reduced  to  about  20^  million  pounds  sterling. 

But  the  most  important  point  in  connection  with  this 
inquiry  is  the  extent  of  the  stock  which  is  available  for 
commerce.  We  have  not  the  space  now  to  discuss  the 
annual  distribution  of  the  new  supply,  except  to  state  that 
the  demands  of  E  irope  are  increasing  while  the  contribu- 
tion it  is  receivinu;  from  the  mines  can  hardly  exceed  its 
consumption  in  the  arts  and  manufactures.  The  most  recent 
draft  made  for  currency  purposes  was  by  Italy,  that  State 
having  on  the  I'Jth  of  last  April  brought  its  currency  up  to 
the  gold  standard.  Another  similar  instance,  smaller  in 
the  extent  of  its  needs,  but  of  interest  in  this  connection, 
is  the  Argentine  Republic,  which,  we  presume,  on  the  first 
of  January,  1884,  entered  upon  its  new  currency  system 
Under  the  national  decree  of  November  5,  1881,  its  use 
was  made  obligatory  upon  all,  as  soon  as  eight  million  dol- 
Urs  in  gold  and  four  million  in  silver  "were  coined.  It  is 
called  a  bimetallic  system,  but  in  the  present  condition  of 
silver  currency  that  means  a  currency  with  a  gold  basis. 

The  important  inquiry  then  is,  what  portion  of  the 
old  stock  can  the  commercial  nations  of  the  world  depend 
upon  for  their  uses.  Gold  hidden  in  India  or  in  China  is  of 
very  little  service.  So  also  the  portion  that  is  in  the 
hands  of  the  people  is  mainly  out  of  reach,  so  far  as 
external  commerce  is  concerned.  This  is  not  strictly  true 
of  France  or  of  Great  Britain,  but  it  is  true  of  the  United 
States  and  of  most  other  nations.  Consequently,  the 
amount  in  bank  and  public  treasury  must  sub 
Btantially  be  taken  as  the  stock  available  for  commerce. 
And  this  is  the  reason  why  industrial  enterprise 
in  Europe  is  to  day  Everywhere  restrained  by  the  fear 
of  a  short  supply  of  gold.  A  rise  in  the  money 
markets  of  London,  Paris  or  Berlin  is  not,  as  formerly,  an 
evidence  of  over-trading  or  of  an  enlarged  industrial 
demand  for  capital,  but  is  simply  a  notice  that  the  nation's 
gold  reserve  is  in  danger. 

The  importance  of  this  point  has  led  us  to  prepare  the 
following  table.  It  shows  the  two  remarkable  facts — 
First,  that  after  inventorying  the  entire  stock  of  gold 
held  in  bank  and  Government  Treasury  throughout  the 
whole  world,  we  can  only  find  about  229  millions  sterling 
in  sight.  This  includes  the  reserve  for  domestic  cur- 
rencies, for  Government  requirements,  for  international 
commerce,  and  for  supplying  the  wants  of  new  countries 
desiring  to  adopt  a  gold  standard. 

Second — The  world's  total  supply  of  gold  (including 
both  what  is  in  sight  and  m  the  hands  of  the  people)  and 
accepting  in  all  cases  pretty  high  estimates,  appears  to  be 
a  little  less  than  the  production  given  in  a  previous  table 
from  1857  to  the  present  date. 

In  the  light  of  these  facts  and  of  the  known  sensitive- 
ness of  the  money  markets  of  Europe  under  a  fear  of 
losing  gold,  we  would  once  more  suggest  to  the  mono- 
metallists  whether  it  is  not  wise  to  attempt  to  devise  a 
way  in  which  silver  can  be  made  useful  again. 

The  table  is  as  follows,  the  sources  of  our  information 
being  also  given  below. 


Ot.  Britain 

France 

Germany.. 

Italy 

BelKlum... 
Holland..  . 
Austria.  .. 

Russia 

Beat  of  Eu- 
rope   

Tot.  Kurope, 


Beld  by  Bankt  and 
Treasury. 


Oold. 


Stiver. 


X 
86,000,000 

38.082, 1.36  39,833,795 

17,800.000  18,135,000 

24,690,00.')|  10,000,000 

8.118.000  778,000 
1,»70,000|  7,769,000 

7.882.000 1  12,175,000 
30,4M,000  1,956,000 


1 59,350,136    90.251 ,795 


Held  by  the  People. 


Oold. 


Silver. 


£ 

85,000,000 
137,077,864 

B9.800,000! 
8,200,000 
10,000,000 


TotaU. 


Oold. 


6,000,000 
15,000,000 


46,000,000 


£ 

19.300,000 

81,161,205 

26,165.000 

2,000.000 

8,000,000 

8,000,000 

15,000,000 

1,000,000 


£ 

121.000, 
176,000, 
77.000, 
27,890, 
13,112, 
1,970, 
13,862, 
45,494, 


,000  19. 
,000  124, 

,000j  44, 

,000,  12, 

,000^  8, 

,000  12, 

,000  27, 

,000  2, 


£ 
,300,000 
,100.000 
,300,000 
,000,000 
,778,000 
,769,000 
,175,000 
,556,006 


28,000,000    46,000,000;  28,000,000 


Australasia . 

India. 

China  &  1 16 
East  

Tot.  East, 4o. 

D.  States  ... 

Canada 

£o.  America, 
Mexico, 
Cub  ,  &c... 

Tot.  America 


Ueia  btj  Umlcs  and 
Ireasury. 


Silver. 


add. 

£ 

10,310,000         530,000 
18,000,000 


Hfld  by  the  People. 


£ 
8,000,000 


8,000,000      2,000,000      ?,000.000  183,000,000 


S  Ivtr. 


£ 

1,000,000 
172,000,000 


13,310,000    20,5SO,IXIO    10,000,000 

.M,6.35,823,  31,586.000    58,364,177 
l,318,000i        100,000      2,000,000 


1,000,000 


600,000    12,000,000 


5»,«51,823    32,186.000    72,304,177 


296,000,000 

16,054,000 
2,000,000 


B,.500,000 
28,454,0il0 


Totals. 


Oold. 


Silver. 


£  £ 

13,810,000      1,580,000 
190,000,000 


5,000,000 


23,310.000 

113,000,000 
3,316,000 


13,000,000 


139,316,000 


Recai>i'''}at'ni 

Tot.  Kuropo.'l59,350,li«!'  00,251,795  362.977,864  18S,B20,-,;0Si532,S28.Otlfi 

Tot.Kast.tc.l   13,310,000|  20,580,OOol   10,000,00o!290,000,«n0    2S,310,(KKl 

Tot.  America    56.051.823,  3'3,lf6,000|  72,36 1,177|  2S,451,0Oo!l20,31«,00O 


12.5,000,000 


316,580,000 

48,540,000 
2,100,000 


10,000,000 


00,640,000 


27!',878,000 
318,580,000 
60.640,000 


Grand  total,  i 2-29.811,959  143,017,795  445,342,04li513,080,2C'5  674,954.000  658.008,000 

GliE.vT  BniTAiN.— The  Ciinnfcc  Committee  of  tin '  LoiKloii  Institute  ol 
Bankers  rt'poi-ted  June  ti,  1S33  (si'e  .lounutt  of  Inntilnte  of  Bftnlrers. 
Jiiue.  1883  pngc  3G0).  tUat  *i'>.00.).oOO  20ll  c.<i»  was  beid  by 
Blinks  of  England.  Ivel  md  and  Si:otlan1  April  30.  Ttie  Bank  of 
Enfilaud  .al^o  uc'.d  at  that  tiniii  *:  l.OuO.OOO  bullion.  As  that  com- 
liiittL'i-".s  IKtuc*  were  intended  10  he  the  avcntye  holdings  we  use 
thi-m  here 

The  gold  ill  peoploV-i  hands  is  obtained  by  delueliug  the  hiuik  hold- 
ings f  lou  tlie  total  gold  iu  Gre.it  Britain.  The  last  estimate  of  total 
gold  in  Great  Britain  we  have  seen  is  that  given  iu  the  interesting 
paper  read  before  the  Institute  of  B.iiikors  by  R.  II.  Inglis  Palgrave. 
Esii.,  F.  R.  8  ,  Feliriiary  21.  883.  He  a.ssumes  m  an  outside  limit 
that  the  go!  I  circulatiou  is  £  >0  000  000  s  ivereigus  and  £-2  >,00J.OO0 
half  soveieigns.  To  that  we  add  the  iSV  1.00JO:IO  bullion  as  the 
average  bullion  liolling  of  Bank  of  En.gl.and,  to  make  the  totol 
£l".il.O;)0.0;iO  gold  coin  and  Inillijn  in  Greiit  Britain. 

France.— The  Bank  hold.ngs  are  from  the  Bank  returns  of  January  3, 
1881.  For  the  tital  gold  and  silver  iu  Frauee  we  have  made  our 
figures  from  the  sixth  editoa  of  "Arbitrages  and  raritiis  "  by  M. 
Ottomur  ilauiit.  Silver  ineludcs  fractional  silver  in  this  and  in  »U 
eases. 

GERMANY.— For  amount  in  Bank  a-.id  in  hands  of  the  p  -ople  we  give  the 
figures  from  the  Deulscha  UaiiddsbUitt.  They  were  made  up  by 
that  Journal  for  the  clo.sc  of  1882.  In  Brink  iaclndei  not  only  tho 
amounts  in  the  Bank  of  Oerui:my  at  that  date,  hut  also  in  othei 
bank-<  and  public  institutions. 

Italy.— For  a-iiouiit  of  gold  in  hands  of  people  and  for  all  the  holdings 
of  silver  we  take  the  figures  from  the  Ixmdon  Economist  of  January 
13,  l->83,  page  13.  The  rem,ainiiig  items  of  gold  were  the  riporlca 
eoudltion  of  the  Treasury,  &e.,  about  the  12th  of  April,  when  specie 
pajTuent-*  were  resumed. 

BEI.OIU.M.— We  have  seen  no  recent  return  of  the  proportions  ol  gold 
and  silver  in  the  reserve  of  the  Bank  of  Bilgiuin.  Two  years  since  it 
was  made  up  of  about  80  per  cent  g  dd  and  20  per  cent  silver.  We 
have  divided  this  item,  "coin  and  bullion,"  iu  the  Bank  return  ol 
December  27,  1883,  on  that  basis. 

HOLLAND.- Bank  riturns  are  of  Deoeinlier  29,  1883.  The  gold  in  the 
hanils  of  the  people  must  be  very  sni.a'l— not  sulfieient  to  make  a 
record  of  it  import.-iut.  The  pureha-sing  power  of  silver  is  equal  to 
gold  for  intei-nal  purposes,  and  consequently  silver  is  the  currency 
and  gold  flows  out.  For  hate  explanation  of  the  monetary  situation 
ill  Holland  see  London  ii>o)!omi»(.  Sejitember  2  >.  1883.  page  1,132. 

AusTKi.v  — For  amount  in  Bank  and  Treasury  we  have  no  fl.i^res  except 
the  i-eturns  of  the  Austro  Hungarian  Ban'.t,  and  those  we  give  for 
December  22,  1883. 

Russia.— According  to  M.  Ottomar  Haupt  the  returns  of  the  Imperial 
Bank  of  Russia  in  March,  1-8.1.  showed  a  stock  of  gold  and  silver 
amounting  to  2(j6.0Ui',000  roubles  "of  wli^jh  only  a  small  imrt  was 
silver."  In'the  report  of  the  special  committee  of  FaiUainent  in 
lh76  on  -'Depreciation  of  Silver."  are  the  returns  from  IH65  to 
187«  inclusive,  the  totals  for  the  latter  year  being  207,630  000  gold 
and  2!). 370.0110  silver.  During  the  past;  three  years  the  net  exporta 
of  gold  have  been  very  heavy,  but  have  not  iippareutl.v  entrenched 
materially  upon  the  Bank  reserve  since  the  stock  of  the  IJaukin  1883 
was  eoiisideraldy  larger  than  in  18->2.  Besides,  as  the  mintage  of  sil- 
ver has  for  years  beeu  almost  uominal.  it  is  presumable  that  the  por- 
tion of  silver  iu  the  reserve  is  small,— perhaiis  as  sm;ill  as  in  18 » 2  and 
1873,  when  it  was  only  .5,(iti3.00J  the  fonner  year  and  G.SISIO.OOO  the 
latter  year.  In  the  above,  however,  we  estimate  the  silver  at 
10,000.000 roubles.  The  stock  outside  of  Bank  as  given  above  is 
of  c.mi-se  wholly  estimate.  But  as  Kus,■^ia  produces  about  28  million 
dollars  a  year  of  gold,  and  as  the  amount  iu  Bank  has  increased  over 
60  million  roubles  the  p-ast  year,  notwithstanding  the  large  net 
export,  it  would  seem  tw  if  there  must  bo  a  consideiable  stock  in 
reserve. 

"  Rest  ok  EuRfiPE."- All  other  European  countries  are  covered  by  this 
heading  (except  Turkey),  and  for  them  we  use  the  lisuies  of  M. 
Ottomar  Haupt.  whii-h  seem  to  .agiee  very  nearly  in  their  total  with 
the  estimate  of  Mr.  Ernest  Seyd  made  in  1 870 ;  the  details  arc  as 
f(dlows  iu  francs :  Greece.  I  0  millions  gold  and  2 .'5  8  millions  silver; 
Switzerland.  t>0  miUious  gold  and  ,")^  millions  silver;  Spain,  700  mil- 
lions gold  and  510  millions  silver;  Denmark.  70  millions  gold  and 
25  millions  silver;  Sweden.  56  millions  goldand  l-.!;i  millions  silver; 
Norwa.y.  39  millions  gold  and  O.t  millions  silver;  Portugal,  i43  mil 
lions  gold  and  485  millions  silver.  Total  of  foregoing  is  of  gold 
1,141  million  francs,  or  say  46  millions  pound  sterling,  and  of  silver 
6»3  million  francs,  or  'iS  million  pounds  sterling. 

India.— Colonel  Henry  Hyde,  formerly  Director  of  the  Mint  at  Cal- 
cutta on  his  examination  before  the  Parliamentary  Comnuttee 
in  1876.  estimated  the  silver  co  n  in  circulation  iu  India  at 
£166,315,0110.  At  the  same  time  he  presented  a  detailed  state- 
ment showing  the  surplus  imp 'its  of  sdver  over  exports 
from  1835  to  that  date  the  total  being  £-.'00,019.705.  Also 
the  total  coinage  for  sime  period  at  £il3,-jil.429.  If  the  amount 
in  circulation  in  i»-75  can  be  taken  as  appro.vimately  correct,  the 
total  now  can  not  be  less  th.an  total  given  above.  There  must  also  be 
a  large  amount  of  gold  held  there  iu  vai-ious  forms,  but  we  make  no 
attemiit  to  estimate  it. 

United  States.  See  Co.mmercial  and  Financial  Chroniclk  of  De- 
cember 1 ,  1883,  page  576. 


3e2.077,8(M  18«.B26.205i522..3-?«.non  27«.':78.0fK) 


COTTON    SUPPLY    AND     CONSUMPTION   IN 
EUROPE. 

We  have  received  by  cable  to-day  the  particulars  of 
Mr.  Ellison's  annual  cotton  review  for  1883,  issued  this 
week.     The   actual    results   during  the  calendar  year  arfr 
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seen  in  ihe  following  sumtnary   iu   bales   of   400  pounds 
cacb. 

aj>(NNI!R8'   TAKIKaS,  COKSnilITION    AND  8T0CKI    IN  1883. 


7)1  40U  lh».  bales. 


StookD  JiiDUAiT  !•  l^i*3. 
Takings 

Suiiply 

CollSUIIlptllMI 


Stock  Juuiiary  1. 18S(. 


Wrt'kly  couatiiiiiitloii 


Orral  Brilaln. 


117,000 
3.(122,000 

3.8ii9,000 
3,7ti3,000 

1  Oti.OOO 

72,750 


Oontincr.t. 


total. 


IS  1. 000 
3,59;i,000 

3.774.000 
3,480,000 

2S5,000 


C7,\i80 


24.- ,000 
7.415,1  00 

7,003,000 
7,27V,000 

391.000 


139,84(1 


As  to  supply  and  spinnerb'  rrquirements  from  January 
1,  1884,  to  October  Is',  Mr.  Ellison  makes  his  customary 
estimate.  In  doing  so  ho  assumes  that  the  American  crop 
^will  turn  out  as  reported  by  the  Agricultural  Drtpartment. 
On  that  basis  be  reaches  a  total  supply  of  6,361,000  bales. 
The  consumption  ho  stales  at  about  1.37,000  bales  per 
week,  5,362,000,  leaving  tho  stock  on  the  30th  of  next 
September  in  ports  and  at  mills  999,000  bales.  These  esti 
mates  of  course  are  in  bales  of  ordinary  weights.  Stated 
in  our  usual  form  his  conclusions  are  as  follows  : 


From  January  1  to  Oelober  I,  1884, 


8ap|il}'  Horn  iiU  sources,  iuiludiug  mill   aud  port  stocks 

Deciuibcr  31, 188J 

Consumptluu  In  Europe 


Bales. 


6,301, roo 
5.362.000 


LeSTing  stocks  nt  ports  and  mills  Sept.  30. 1884 


999,(00 


•  As  to  movement  during  December,  and  for  the  three 
months  of  the  year  since  last  October,  we  have  only  room 
to  present  the  usual  figuris.  Spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows. 


From  Oel.l  to  Jan.  1 . 


For  I883-84. 

Takings  by  spiuners... bales 

Averayo  weight  of  bales 

Takings  In  poimils    


For  1883-83. 

Takings  by  spiiuierg..  .bales 
Average  weight  of  bales . 
Takings  in  pounds  


Oreal  BrilaUi. 


89J,000 

428 

383,060,000 


847,410 

485 

369,623,350 


Oontitient. 


-■1.6,000 

433 

324,510,000 


802,500 

432 

34«,'',80,OCO 


Total. 


1,641.000 

431 

707,570,000 


l,6i9,910 
715.303,330 


According  to  the  above,  the  average  weight  of  the  de 
liveries  in  Great  Britain  is  428  pounds  per  bale  to  January 
1,  against  435  pounds  per  bale  during  the  same  time  last 
season.  The  Continental  deliveries  average  435  pounds, 
against  432  pounds  last  year,  and  for  the  whole  of  Europe 
the  deliveries  average  431  pounds  per  bale,  against  433^ 
pounds  during  the  same  period  last  season.  In  the  follow- 
ing table  we  give  the  stock  held  by  the  mills,  their  takings 
and  their  consumption,  each  month  since  October  1,  all 
reduced  to  bales  of  400  pounds  each  for  this  season  and 
last  season.    It  is  a  very  convenient  and  useful  summary. 


Oct.  1  (0  Jon.  1. 

1883-54, 

1882-83. 

Bales  of  403  ;6».  each. 
OOOt  omitted. 

Oreal 
Britain. 

Cmiti- 
nenl. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners' stock  Oct  1. 
Takings  in  October. . . 

98, 
323, 

34 «, 
176, 

442, 
499, 

32, 
233, 

134, 
149, 

216, 
38.', 

Total  supply 

Consump.  Oct.,  4  wks. 

421, 
292, 

520. 
268. 

941, 
560, 

315, 
288, 

283. 
232, 

398. 
540, 

Spinners'  stock  Nov.  1 
Takings  in  .November 

129, 
3S6, 

252, 
335, 

381. 
721, 

27, 
38T, 

31, 
320. 

|58, 
707, 

Tot.al  supply 

Consump.  Nov.,  5  wks. 

515, 
365, 

587, 
335, 

1,102. 
700, 

414,- 
360, 

351, 
315, 

765, 
673, 

Spinners'  stock  Dec.  1 
Takings  In  December. 

150, 
248, 

252, 
301, 

402, 
549, 

54. 
301, 

288, 

38, 
397, 

90, 
698, 

Total  supply 

Consump.  Dec,  4  wks. 

398, 
292, 

553, 

2!- 8, 

931, 
560, 

433, 

252, 

788, 
S40, 

Spinners'  stock  Jon.  1 

106. 

2<5, 

391, 

67, 

181. 

248. 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  tlie  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time  for  the  two 
years. 


Oel.  1  In  Jan.  I. 

Bales  0/  400  lbs.  enth, 

OOOi  omit  tea. 


Spinners'  stock  Oct.  1. 
Takings  to  Jan.  1 

Supply 

Cousumpt'u  13  week» 

Spinners'  stock  Jan.  1 . 


B'cfWy  CimSMmplion 
00s  omitted. 

In  October 

In  November 

In  Dccombcr 


18R3-9-1. 


Great 
Britain 


03, 
057. 


1.053, 
940, 


106, 


Conti- 
neiit. 


314. 
812. 


1.156, 
STl, 


285, 


73,0 
73,0 
7:'.0 


67,0 
C7.0 
67.0 


Total. 

442. 
1,760. 


2,  Hi, 
1.820, 


391, 


140,0 
140,0 
140.0 


1882-83. 


Great 
Brttntn 

82, 
021, 

1,003, 
930, 

07. 


72.0 
72,0 
72.0 


Conlt- 
nenl. 

131, 

8ti6, 

1,000, 
810, 

181, 


03,0 
03,0 
r.3,0 


Total. 

216', 
1,787, 

2,003, 
1.755, 


218, 


135,0 
133.0 
135.0 


Tne  foregoing  shows  that  ttie  weekly  consumption  in 
Europe  is  still  140,000  bales  of  400  pounds  each,  against 
135,000  bales  of  tho  same  weight  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great  Britain 
and  on  the  Continent  show  a  slight  decrease  from  the 
stocks  at  the  same  time  last  month,  but  continue  larger 
than  at  the  same  date  of  last  season,  the  combined  excess 
being  143,000  bales. 


THE  SOUDAN  AND  "  CIUNESE"  GORDON. 

The  resolution  come  to  by  the  British  Government  to 
abandon  the  Soudan  has  not  had  the  effect  of  lessening 
public  interest  in  Egyptian  affairs.  The  opinions  which  we 
have  repeatedly  expressed  in  these  pages  regarding  the 
policy  of  the  Gladstone  Administration  in  Egypt  have 
been  abundantly  justified  by  events.  There  is  but  little,  if 
any,  evidence  to  show  that  when  the  evacuation  was  first 
resolved  upon,  any  active  assistance  on  the  part  of  the 
British  Government  was  contemplated.  It  seems  to  have 
been  the  opinion  of  the  more  prominent  British  oEScials 
that  all  that  it  was  necessary  to  do  in  the  premises  was 
simply  to  recall  the  Egyptian  troops.  The  fact  seems  to 
have  been  overlooked  that  in  Khartoum,  ."^enaar,  and  the 
other  cities  to  the  South,  there  was  a  large  mixed  popula- 
tion, including  Egyptians  from  the  Lower  Country,  French, 
Italians,  Austrians  and  Germans,  who  could  not  be  left  to 
their  fate;  and  the  actual  difficulty  connected  with  the 
removing  of  the  troops  themselves  seems  to  have  been 
greatly  under-rated. 

Of  this,  however,  there  appears  now  to  be  no  longer 
any  doubt,  that  the  evacuation,  probably  with  some  quali- 
fications, is  to  be  carried  out.  The  new  aspect  of  the 
situation  is  the  appointment  of  "  Chinese  "  Gordon  to  the 
supreme  command  of  the  forces  entrusted  with  the  exe. 
cution  of  this  scheme.  Colonel  Gordon's  views  in  regard 
to  the  Soudan  are  no  secret  to  the  newspaper  reader. 
From  the  first  he  has  been  distinct  and  positive  in  hia 
utterances  on  the  subject.  He  has  been  willing  to  admit 
that  in  the  circumstances  it  was  necessary  to  abandon  the 
provinces  of  Darfur  and  Kordofan  ;  but  he  has  not 
changed  his  opinion  that  great  danger  would  be  a'.tended 
wiih  the  giving  up  of  that  Section  of  the  Soudan  which 
lies  to  the  east  of  the  White  Nile.  His  opinions  have 
also  been  decided  as  to  the  method  to  be  adopted.  There 
are  Egyptian  garrisons  at  Khartoum,  in  Dirfur,  in  Bahr. 
Gazelle,  and  in  Gondokoro.  If  these  are  not  to  be  sacri- 
ficed, it  will  be  necessary  to  defend  Khartoum  at  all 
hazard.  In  his  opinion,  no  other  course  is  to  be  thought 
of.  Gordon  is  not  a  man  who  speaks  without  knowledg**, 
nor  does  he  change  his  opinions  without  cause.  His  ap- 
pointment to  take  charge  at  this  juncture,  we  now  learn, 
is  the  result  of  an  understanding  come  to  by  Baker  and 
Gordon.  Sir  Samuel  very  properly  condemns  the  policy 
of  the  Government,  and  although  not  without  hope,  is  of 
the  opinion  that  the  change  comes  almost  too  late.  In  his 
own  terse  language,  it  is  like  bringing  the  fire  brigade 
when  the  building  has  been  consumed. 
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But  who  is  "Chinese"  Gordon?  "What  have  been  his 
facilities  for  acquiring  correct  information  regarding  the 
Soudan  ?  and  what  fitness  has  he  for  the  executing  of 
the  admittedly  difficult  task  entrusted  to  him  ?  These 
are  questions  which  many  are  now  asking.  The  answer- 
ing of  the  first  question  will  involve  the  answers  to  the 
■other  two.  Gordon  is  of  Scottish  stock,  his  ancestors 
having  fought  for  the  Pretender  at  Culloden.  His  family 
has  for  generations  been  connected  with  the  army.  He 
was  educated  at  Taunton  and  at  the  Royal  Military  Acad- 
-emy  at  Woolwich  ;  and  on  his  leaving  Woolwich,  in  1854, 
for  service  as  an  officer  of  engineers,  he  was  ordered  to 
Pembroke.  In  the  same  year  he  was  ordered  to  Corfu  ; 
"but  before  he  had  set  out  for  the  Ionian  Island  he  received 
counter  instructions  to  start  for  the  Crimea.  When  the 
Crimean  war  was  ended,  he  was  put  on  the  stafE  of  Major 
Stanton  to  help  in  the  work  of  laying  down  the  new  fron- 
tiers of  Russia,  Turkey  and  Roumania.  It  was  not,  how- 
■ever,  till  later,  that  Gordor  found  his  real  sphere  of  activ- 
ity. From  1860  to  the  end  of  1864  he  was  in  China ;  and 
bis  name  is  inseparably  associated  with  the  putting  down 
•of  the  Taeping  rebellion.  His  history  during  this  period 
reads  like  a  wild  romance.  He  organized  an  army  such 
as  China  had  never  known  before  ;  and  such  was  the  faith 
of  that  army  in  its  chief,  and  such  was  its  success,  that  it 
acquired  the  title  of  the  Ever- Victorious  Army.  Under 
Gordon  it  marched  from  victory  to  victory,  until  finally  it 
crushed  cut  rebellion,  and  restored  at  once  the  unity  of 
the  empire  and  the  imperial  authority. 

In  China,  Gordon  won  the  good  opinion  of  the  world, 
and  to  day  China  is  stronger  for  the  example  he  gave  and 
the  lesson  be  taught  her.  In  1874  Gordon  took  service 
■with  Ismail  Pasha  in  Egypt,  and  succeeded  Sir  Samuel 
Baker  as  Governor  of  the  tribes  in  Upper  Egypt.  His 
■career  in  Egypt,  although  it  was  characterized  by  less 
actual  fighting,  is  even  niore  interesting  than  his  career 
in  China.  He  carried  on  and  extended  the  work  which 
Baker  had  begun,  made  his  name  and  that  of  the  Khedive 
respected  by  all  the  tribes  and  by  all  the  neighboring 
States.  He  abolished  slavery  ;  and,  difficult  as  was  the 
task,  he  compelled  the  slave-dealers  to  respect  the  law. 
He  was  beloved  by  the  pesple  and  was  spoken  of  by 
them  as  the  '-Little  Khedive."  On  the  appointment  of 
the  Marquis  of  Ripon  in  1879  as  Governor  General  of 
India,  Gordon  accepted  an  appointment  under  him  ;  but 
he  did  not  remain  in  India.  He  has  since  been  in  China, 
and  it  is  known  that  his  advice  was  taken  in  regard  to 
the  army.  Latterly  he  has  spent  some  time  in  Palestine, 
having  become  deeply  interested  in  the  Jordan  Canal. 
And,  as  is  well  known,  when  the  present  command  was 
given  him,  he  had  just  been  requested  by  the  King  of  the 
Belgians  to  take  command  of  an  expedition  on  the  Congo. 
Oordon  is  a  soldier  of  the  Cromwell  stamp.  He  carries 
his  religion  with  him  wherever  he  goes. 

Such  is  the  man  who  has  been  called  to  the  difficult  task 
of  carrying  out  his  government's  orders  with  regard  to 
the  evacuation  of  the  Soudan.  He  is  to  work  in  connec- 
tion with,  and  to  be  in  a  certain  sense  subject  to,  Sir  Evelyn 
Baring.  It  remains  to  be  seen  whether  Gordon's  influ- 
ence with  the  black  tribes  has  not  died  out  during  his 
absence,  and  how  far  their  feelings  for  t^e  foreigner  and 
for  the  Khedive  have  been  affecttd  by  the  success  of  El 
Mahdi.  Of  his  personal  fitness  for  the  task  he  has  under- 
taken there  can  be  no  two  opinions;  but  much  depends  on 
the  feeling  of  the  tribes,  on  the  liberty  allowed  him,  and  on 
the  support  which  he  may  receive. 

Toledo  Cinrinnnti  &  St.  Louis.— At  Chicaj^o,  January  19, 
Judge  Dramraond,  in  the  Ubited  States  Circuit  Court,  entered 
a  decree  authorizing  the  rt-ceiver  of  ths  Toledo  Cincinnati  & 
St.  Louis  Railroad  Company  to  issue  receiver's  certiflcate.M, 
bearing  sii  per  cent  IntBrest,  to  the  amount  of  $110,000,  to  pay 
the  amount  due  for  the  constrnction  of  that  portion  of  the 
road  between  Kokomo  and  East  St.  Louis.  This  perfects  the 
title,  the  bondholders'  certificates  remaining  the  first  lien  on 
that  portion  of  the  road  lying  between  the  two  cities  named. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOEANOE  AT  LONDON- Jan.  11. 

EXOHANQK 

ON  LONDON. 

On— 

Time. 

Bate. 

Latent 
Date. 

Timt.^ 

Sale. 

imsterdaiQ  . 

Short. 

122       ®12-3 

Jan. 

10 

Short. 

1210 

AmHterdam . 

3  mos. 

12-414  ai2-4?j 

Berlin  

** 

20-5S    ®20-62 

.Jan. 

10 

« 

20-3S12 

Frankfort... 

" 

20^58     ®-2O-02 

Jan. 

10 

" 

20'3^'a 

Vienna 

12-2-2i«al2-27i« 

|Jan. 

1(1 

'< 

1201 

Antwerp 

'• 

25-43%S25^48% 

:Jan. 

1(J 

" 

2.5-21 

Palis 

** 

25-38%  ®25-43% 

|.la>i. 

10 

CliPcks 

2.'-.'17i3 

Paris 

Checks 

25-17 1.2v7r25^22i£ 

|Jan. 

11) 

3  mos. 

2519 

St.  Petersb'g 

3  mos. 

22%®2-i78 

Jan. 

10 

•• 

2ij»ie  i 

Genoa 

" 

•Zb-i7>    •S25'd0 

Madrid 

** 

4Cl4a4fi38 

Jan. 

9 

*« 

47-30 

Cadiz 

** 

46^4®  46% 

.... 

Lisbon 

** 

51'6®52 

Jan. 

8 

<* 

52  IIB], 

Alexandria.. 

.... 

Jan. 

9 

** 

96 

Constiuit'ple 

.... 

.Ian. 

11 

Sight. 

109-87 

New  York... 



Jan. 

11  tel.trsf. 

4-86I9 

Bombay  .... 

60  d'ys 

Is.  7 lad. 

Jan. 

114  mos. 

Is.  7%d. 

Calcutta . . 

•' 

la  7isd. 

Jan. 

11 

Is.  734d. 

Hong  KonR. . 

.... 

Jan. 

10 

3s.  Si^d. 

ShnTicrhfti 

.... 

Jan. 

10        " 

58.  1  i{d. 

[From  our  own  correapondent.  I 

London.  Saturday,  Jan.  12,  1884. 

The  value  of  money,  as  anticipated,  has  been  declining 
during  the  week,  and  both  the  rates  of  interest  for  loans  and 
the  quotations  for  discount  have  receded  to  a  low  point ;  in 
fact  short  loans  are  procurable  at  IM  to  l}i  per  cent,  while 
the  rate  of  discount  for  three  months'  bills  is  only  2  to  2%  per 
cent.  The  ease  of  the  money  market  has  revived  the  discussion 
by  the  discount  houses  as  to  the  expediency  of  lowering  the 
rates  of  interest  for  deposits,  and,  after  some  hesitation,  a 
reduction  of  ^  per  cent  has  been  made.  So  small  a  change 
has  not  commended  itself  greatly,  as  either  a  redaction  of  one- 
half  per  cent  or  no  alteration  at  all  would  have  been  more 
acceptable. 

Present  appearances  are  not  favorable  to  a  revival  of  buoy- 
ancy in  monetary  circles.  The  business  of  the  new  year  has 
been  disappointing,  and  the  mercantile  community  are  not  very 
sanguine  about  the  future.  The  state  of  the  wheat  trade  and 
the  strikes  iu  a  portion  of  the  cotton  districts  are  causes  for 
anxiety,  and  merchants  prefer  to  trade  much  in  the  same 
manner  as  they  did  last  year,  viz.,  with  the  greatest  caution. 
The  supplies  of  food  and  of  manufactured  goods  in  existence  in 
this  country  are  very  large,  and  diffleulty  is  experienced  in 
effecting  a  reduction  in  them.  Sales  have  in  consequence  to  Ibe 
made  at  low  and  unremunerative  prices,  and  there  seems  to  be 
no  chance  of  immediate  improvement.  If,  however,  this  con- 
dition of  things  is  disastrous  to  the  producer  and  manufacturer, 
it  must  be  productive  of  some  advantage  to  consumers,  as  the 
cost  of  living  is  much  reduced  ;  but  this  feature,  together  with 
the  fact  that  the  money  market  is  very  easy,  fills  to  exercise 
the  beneficial  influence  usually  expected  of  it. 

But  it  does  not  follow  that  because  money  is  quoted  at  only 
2  to  2%  per  cent  for  discounts  many  participate  in  that 
advantage.  The  rate  is  low  because  fine  bills  are  a  scarce  com- 
modity, and  are  eagerly  sought  after  by  the  banks  and  discount 
houses.  The  majority  of  bills  now  undergo  a  keen  scrutiny 
before  they  are  discounted,  and  many  are  refused.  The  confi- 
dence existing  is  not  great,  and  cheap  money  is  more  frequently 
brought  about  by  the  indisposition  which  capitalists  show  to 
lend,  except  upon  the  best  securities. 

This  week's  Bank  return  shows  that  the  dividends  on  the 
public  funds  have  been  distributed,  and  that  loans  to  a  consid- 
erable amount  have  been  repaid  the  Bank.  There  has  been 
a  small  increase,  viz.,  of  £45,016,  in  the  supply  of  bullion  ;  but 
as  the  Bank  had  exported  £211,000  during  the  week,  a  moderate 
quantity  of  coin  has  been  returned  from  provincial  circulation 
during  the  week.  There  is  a  trifling  decline  iu  the  noteciicu- 
lation,  and  there  is  an  increase  of  £51,986  in  the  total  reserve. 
The  supply  of  gold  now  amounts  to  £21,482,381,  against 
£20,617,688,  and  the  total  reserve  to  £11,622,631,  against 
£10,474,478  last  year.  The  proportion  of  reserve  to  liabilities 
is  36-49  per  cent,  against  34  11  per  cent  last  week  and  37-71  per 
cent  in  1883. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  tha 
previous  five  weeks : 


.1  \- 


London] 


1884.  J 
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Open  marlut  rata. 


Bank  nUU. 


Tradt  milt. 


Intiirfgt  iiHrti(v4 
/ur  iWi'oaita  by 


Dite't  W>n 


« 

■If:  ■■■' 
M 

l.'..ii 

7 

:i 

14;  !i 

■  ■  ,    '. 

!!i|  :i 

■,'A,<.0 

4    .t 

J  >!.<'( 

n's 

■iH<-i 

■^'^'■l. 

Joint 
SlocH 
Vanla. 


-tt    7(0  14 
(TilU.,  lUtvt. 


Annexed  w  a  Htatem  ......    .::i^  1  '  position  of   th« 

Bank  of  Enjjlaad,  the  Bank  rate  of  discount,  the  price  of 
•onsoU,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years 


Clrrnlntton 

P'  ■-its 

O  ..IS 

Ci  .  iiiritles. 

Otiic  I-  .■.!■.  unties 

Rt^s'vftof  nott'H  .fe  coin 
Colli    and    liiillloii  In 

botli  tli'partiiitMitA.. 
Proportion  of  reserve 

t4>  lialiilille.'i 

Bank  rate 

Consuls 

EnK.  wheat,  av.  price 
Mlcl.  Uplmid  cottou.. 
No.  40  iiiiilf  twi8t 


1881. 
£ 
25,tlOi>.700 
.'S.;n<>.931 
20.;ill,4ti(j 
M.!)j4.8;l3 
23.108.12S 
ll,02-2,U8l 


18=3. 

£ 
25.8!t3.210 
4.^32.511 
23,038,320 
13,775,S(.7 
21.40«.82i 
10,474,178 


1882. 
£ 
25,937.385 

4.2!>'.t.749 
24,737.307 
14.811.98(5 
22,294,192 
10,074,789 


1881. 
£ 
2a,548.09.'5 

5.762.123 
2.'>,338.7l.-. 
1, -,253.300 
20.8 -'5,1  9  4 
12,578,294 


21,482,381     20,817,688    20,282,174    21,125.989 


38-49 
3  p.  c. 

lOl^il. 

sue.  Oil. 

9ind. 


37-71 

5  p.  c. 

101 '8 1. 

40r.  lid. 

511, „d. 

lOd. 


34  "8 
5  p.  0. 

100i4d. 

44h.  9d. 
811|«d. 
10%d. 


40''8 
iH  p.  e. 

98''h1. 
43».  4d 

lo^d 


Cltwriuj!  House  ret'n.  113,933,000  117.831.000  119,3'Jl.OOO  161.622.000 
The  Bank  rate  of  discount  and  open  market    rates  at  the 
ablef  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Batnof 
Interat  at 

Jan.  10. 

Jan 

.3. 

Dec. 

87. 

Dec. 

SO. 

Bank 
Kate. 

Open 
Market 
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Market 

Bank 
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4 

8H 
SH 
S 

4 
6 
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an 
an 
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3 

4 

8H 
B 

4 
6 
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Market 

TtUB 

3 

4 

mi 

an 

5 

4 

n 

SH 
8K 

SH 
s« 

S 

4 
6 

3 

4 

Ki 

B 

4 
B 

an 
m 

3X 
5 

4 

i>H 

BarUn 

m 

Fnnkfort 

Amsterdam 

Bnusela 

SH 

an 
an 

Madrid 

6 

TIsnna 

4 

6t.  Petersburg.. 

6« 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark: 

Gold— A  steady  doiiiand  for  Ki.ld  lias  absorbed  all  the  arrivals,  with 
the  exception  of  £9.000  soveieigiiB.  which  have  been  sent  to  the  Kaiili; 
on  the  ol her  hand  there  has  boeti  a  liirno  withdrawal  of  this  coin  for 
trausniisslon  to  South  America.  Egypt,  ic.  the  total  taken  being 
4220,000.  We  have  received  £10,200  from  New  Zealand  and  £8,700 
from  Australia.  The  Peninsular  &  Oriental  steamer  has  taken  £25,liOO 
lo  Kgvpt  and  lioinliay. 

Silver— The  Indi:»  Council  have  again  been  heavy  sellers  of  drafts  and 
teleijrarhic  transfers;  this  has  had  the  effect  of  deprei-sinjr  the  price  of 
silver,  and  transacious  have  been  entered  Into  at  .'>03id.,beini;  a  decline 
of  'tfd.  per  oz.  The  amounts  to  hand  have  not  been  of  importance;  they 
comprise  £,^,2.")0  from  New  York,  and  £H."i,000  frome  Chili;  total  £4v,- 
290.    Tlie  ••Clyde"  has  taken  £100.000  to  Bombay. 

Mexican  dollars  have  also  declined,  and  4ii'>8<l.  and  49^1.  have  been 
the  prices  current  diiriiij:  the  week.  The  French  steamer  has  arrived 
at  .St.  N'nzairc,  brlUKlug  £120,000  value  of  this  coin;  the&e  have  not  yet 
been  placed. 

The  quotations  for  bullion  are  reported  as  below : 


Bftr  ROld.  One — oz. 
Bar  sold.  cont:tln'K 
IWawts.  BilTer..oE. 
Bpan.  doubloons. OS. 
8.Am.doiibloons.or 
G.S.  Kold  colQ...oz. 
Ger:  gold  coin. .  .o». 


Price  0}  Gold. 

Jan.  10.  !  Jan.    3. 

..        d. 
77    e 

77  10« 

73  vy, 

73    S\i 

78  an 

».      a. 

77    8 

77  wa 

73    Vhi 
73    SS 
76     3X 

Price  of  SUver. 


Jan.  10. 1  Jan.   3. 


Bar  sliver,  fine.. oz.  50^* 
BarsUver.  contain- 
ing 5  »crs.  KOl(l..oz.l  51!^ 
Cake  silver    ...oz.,  547^, 
MextcHn  dols...oz.,  4U)j 
ChlUaudols oz.    


a. 

60H 

I  6*% 
14UK 


The  movements  in  bullion  in  December  and  daring  the  past 
year,  compared  with  the  two  previous  years,  were  as  fol- 
lows: 


Tenders  were  received  at  the  National  Bank  of  New  Zealand 
on  Thursday  for  £100.000  City  of  Auckland  S  pxr  cent  deben- 
tures. The  applications  amounted  to  £702,000  at  priue» 
ranging  from  the  minimum  of  £101  to  £103  15s.  Teoden  at 
and  above  £102  8s.  will  receive  allotments  in  fall,  and  those  at 
£103  78.  6d.  about  5  per  cent.  The  average  price  was  £102 
lis.  4d. 

Tenders  were  received  at  the  Bank  of  Kngland  yesterday  f  jr 
£1,000,000  New  Zealand  4  per  cent  Government  stock.  The 
applications  amounted  to  £5,073,500  at  prices  varying  from 
£lOo  16s.  Gd.  to  £98  10s.  per  cent,  the  minimum.  Tenders 
at  £100  5s.  6d.  will  receive  abont  54  per  cent  of  the  amount  ap- 
plied for  and  those  above  that  price  will  be  allotted  in  full. 

At  a  representative  meeting  of  the  shareholders  of  the  New 
York  Ontario  &  Western  Railway,  held  at  Bartholomew  House 
to-day,  the  following  firms  were  represented  — Messrs.  James 
Shepherd  &  Co.,  M.  Lehmaier,  S.  R.  Scott,  J.  Adler,  H.  D. 
Rhodes,  W.  Vivian,  C.  Satterthwaite,  E.  F.  Satterthwaite  &  Co.» 
Joseph  Price,  Keyaer  &  Co. ,  J.  Ijhepherd,  Foster  &  Braith- 
waite,  James  &  Prnsh,  J.  Taylor  &  Co.,  G.  W.  Medley,  H.  K. 
Paxton,  Messel  &  Co.,  J.  Gibbs,  L.  A.  Crowley,  Kendal  G.  N. 
Strawbridge,  A.  L.  Oswalt,  F.  E.  Robinson,  and  Borthwick, 
Wark  &  Co.  The  following  resolution  was  proposed  by  Mr. 
Medley  and  seconded  by  Mr.  Vivian  :—  "  That  a  committee  of 
seven  shareholders  be  formed  (with  power  to  add  to  their  num- 
ber) to  represent  the  interests  of  English  shareholders  in  the 
New  York  Ontario  &  Western  Railway,  and  that  the  following 
be  appointed  :  Mr.  G.  W.  Medley,  Mr.  Joseph  Price,  Mr.  Edward 
F.  Satterthwaite  (Messrs.  Satterthwaite  &  Co.),  Mr.  H.  Pearson 
(Messrs.  John  Taylor  &  Co.),  Mr.  H.  C.  Mayhew  (Mes.srs.  Borth- 
wick,  Wark  &  Co.\  Mr.  W.  H.  Beeman  (Messrs.  Foster  & 
Braithwaite,  and  Mr.  W.  Vivian  (Messrs,  Vivian,  Gray  &  Co.)" 

Further  dividends  have  been  declared  this  week  and  they 
compare  favorably  with  previous  periods.  In  a  few  instances 
the  distributions  of  profits  have  slightly  increased. 

The  salt  tra'le  continues  very  firm  and  prices  have  risen,  in 
consequence  of  the  failure  of  some  of  the  Cheshire  brine  springs. 
The  total  exports  last  year  were  1,187,169  tons,  against  1,091,825 
tons  in  18S2. 

Further  difficulties  are  reported  in  the  wheat  trade.  At 
Liverpool,  this  week,  Mr.  John  Herd,  Jr.,  his  suspended  pay- 
ment. It  is  stated  that  his  speculative  transactions  were  upon 
a  very  large  scale.  Mr.  Herd,  Jr.,  and  his  partner,  Mr.  William 
H.  MuUins,  have  been  charged  with  fraud  by  the  North  Western 
Bank  of  Liverpool. 

The  failures  in  the  wheat  trade  at  Liverpool  and  San  Fran- 
cisco have  added  to  the  depression  existing  in  the  grain  trade, 
and,  except  for  very  fine  parcels  of  whea^  former  prices  have 
been  with  difficulty  supported.  The  stocks  in  London  and  Liver- 
pool are  very  large,  and  it  is  estimated  that  the  stock  of  foreign 
wheat  and  flour  in  the  United  Kingdom  is  now  as  much  as 
2,800,000  quarters.  The  weather  has  been  very  mild,  and  a 
check  to  the  growth  of  vegetation  is  much  to  be  desired. 

The  following  are  the  quantities  of  wheat,  flour  and  India 
corn  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  sup- 
plies not  being  included  : 

Alpreaent.         Last  tcre'c.         Last  yenr.  1882. 

Wheat qr8.1,90H.000  1,858.000  2.01)8.000  2,721,000 

Flour 210,000  230,0(10  2-'0.000  lO-i.OOO 

Imliaucorn 255,010  26^,000  lt)4,000  190,000 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales,  together 
with  the  average  prices  realized,  during  the  first  nineteen 
weeks  of  the  season,  is  shown  in  the  following  statement : 


Qrtat  Jiritain'i 
Imports  In  Dec. ... 
Iinpt.rts  in  l2mos. 
ExportH  111  I  ec 
Kxpi>rt8in  ISmus. 

SILVKR. 

IraportH  In  nee — 
Imports  In  Vi  moa. 
Exports  In  Dec — 
Exports  in  12  mos. 


To  and  from  aU  Countriee. 


18SI. 


40-2,412 


1S82. 


18^3. 


£ 
421.284' 

«,i>«a,'.'-,«ii4,.')7,">.»i-t 

Bni,835i      iViM.l.-,!! 
l5,4U»,^37  ]  li.mifilH 


8.W,235 
6.H0l.9.>2 

!«i-.i.3S« 
7.003.«-i2 


1,108,118 

9,244,«P5 

71H1.879 

8.9(»,454 


£ 

arj.oio 

7.7;i:),:>lJ9 

74H.UIW 

7,061,305 


STSt.lOl 
9,4«8,002 

831,026 
9,382,846 


To  and  from  United  statee. 
1881. 


£ 
8,608 
23,191 

m  H40 

7,388,753 


164.51  B 

2,598,21)3 

13'* 

31,343 


1882. 


6,09)),7R.'! 
20,76.1 
92,202 


171,830 

1,922.406 

1,8  0 

29,420 


18S3. 


£ 

1.5M 

9.777 

109.750 

937,^15 


l.<15,R6l 
2,803,543 


48,650 


The  imports  of  silver  from  France  last  year  were  £2,069,628, 
against  £2,643,528;  and  from  Mexico,  &c.,  £3,787,881,  against 
*3,308,6S2  in  1882.    The  shipmente  to  India  were— 

■;8S1.  1882. 

InDecenibor £30;i.7.  9  £332,^00 

lu  12  months 3,3!<l,27l  5,96t!,195 

While  the  imports  of  gold  from  Australasia  were — 


1883. 
£32!i,300 
6,107,422 


1 88 1 .  1882 

In  December £2'  0,1.^0  £204,027 

In  12  months 4,470,188  2,990,549 


1883. 

£157,402 

2,2,^0,128 


BALES. 

1883-84.         i882-S3.  18^1-82. 

Wheat nrs.  1.287,367  913,«13  872.938 

Barley 1,872.419        1,202,470  9.i4,s91 

Oats    224,490  93,6>0  115,7C)4 


1880-81 

777,.541 

1,039,106- 

77,514 


The  following  are  the  average  prices  for  the  season  (per  qr): 

1883-84.  1852-83.  1881-82.  1880-81 

8.    d.  8.     d.  8.    d.  8.    d. 

Wheat *0    5  41     3  47     O  42    8 

Barley 33    O  34     5  33  10  33     8 

Oals 19  11  20     9  20  10  21     tt 


Converting  quarters  of  wheat    into   hundred    weights, 
totals  for  the  whole  kingdom  are  estimated  as  follows  : 


the 


Wheat* 


1883-84. 
....cwt.17,873,000 


1882-83. 
15,923,000 


1881-82. 
15,131,000 


1880-81- 
13,477,000 


•Tills  agirrepate  Is  arrived  at  by  multiplying  the  sales  In  the  187  mar- 
kfetH  above  by  3I3,  and  that  result  is  reduceil  tocwt.  by  luiiltlplying  It 
by  4I3.  This  proportion  between  the  187  inarkot«  and  tlietotula  for  luo 
kingdom  is  ailoptcd  iiy  the  I.onilon  j;ram  trade  and  Is  accepted  by  it  aa 
producing  a  result  approximateli'  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  nine- 
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teen  weeSs  of  the  season,  the  average  price  of  home-grown 
wheat,  the  visible  supply  of  wheat  in  the  United  States,  and  the 
quantity  of  produce  afloat  to  the  United  Kingdom,  compared 
with  previous  seasons : 


IMPORTS. 


1983-8 1 

Wheat cwt.22,&59,364 

Barley 8,577,710 

Oats 5,119,789 

Peas 628,309 

Beans 1,032,088 

Indian  corn 1 0,356,727 

Flour 5,534,712 


1882-83. 

26,089.808 

7,729,918 

5,738,3S6 

791,691 

736,069 

4,464, i)?? 

5,822,751 

SDPPLIES  AVAILABLE    FOR  CONSBMPTION- 


1881-82. 

23,879,574 

5,518,475 

732,243 

823,541 

611,532 

9,6i5,659 

2,874,904 


1880-81 

23,73^,732 

6,424.710 

4,811,844 

1,167,601 

925,K3.i 

14,288,815 

4,963,652 


1833-84. 
Imjiorts  of  wlieat.cwt.22,559,364 

Imports  of  flour .'?,534,712 

Sales   of   lioine-grown 
produce 17,873,000 


18S2  83. 

26,089.808 

5,822,751 


-NINETEEN  WEEKS. 

1831-82.         1880-9]. 

23,879,574    23,7H4.732 

2,874,964      4,963,6i2 


15,923,C00    15,131,000    13,477,000 


47,935,559    41,885,538 

4l8.  3d.      47s.     Od. 
21,000,000    17,800,000 


42,175,381 

42s.  Sd. 

28,600,00a 


Total .45,967,076 

Av'bb  i>rice  of  fiugllsll 

wlioat  for  season. qrs.  40s.  5d. 
Visible  supply  of  wheat 

in  the  U.  8 bu9h.35, 500,000 

Supply  of  whfat  and 

flour  afloat  to  U.  K. 

qrs.. 2,094,000      2,332,000      2,885,000        

The  exports  of  wheat  and  flour  daring  the  firs!;  four  months 
of  the  season  were  as  follows  : 

1883.  1882.  1881. 

Wheat cwt.  197,913         223.478         219,604 

Flour 29,353  7.  ,336  15,907 

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first 
four  months  of  the  season,  together  with  the  countries  whence 
those  supplie.s  were  derived,  compared  with  previous  years  : 

WUEAT. 

1883.  1882.  1881.  18S0. 

From—  Cirt,  Owt.  dot.  Owl.. 

Russia 4,8;>5.973  3.296,899  2,305,175  541, Mfi 

UnitedStates 6,723,167  13,163,362  ll,to".054  13,0.?2.160 

Brit.  N.  America  ...  607,524  1,553,799  1, -490,307  l,:^01,n06 

Germany 428,796  712,001  886,355  2,4,419 

France 4,644  6,773  4,781  1.-J8S 

ChiU 576,577  630,593  336.218  426,«40 

Turkey  &Roumania  308.805  428.343  27,0!19  ,  25,540 

EgjTit 372,072  19,03-2  231,130  349,174 

British  India 4,987,017  2,195,836  3,458,667  1,323,376 

Australia I,:!70,3>i8  ti06.826  813,543  2,07.!. 125 

Other  countries 303,498  157,508  3j,014  57,696 


Germany 

France  

United  States 

Brit.  N.  America  . . . 
Other  countries 


20,481,361 

23,.520,971 
Flobr. 

21,192,337 

20,144,46  1 

616,304 

831,718 

58  =  ,512 

456,177 

51, -221 

6  ),303 

83,155 

120,786 

3,480,493 

3,322. 8rtl 

2,072.245 

2,5-4.4-18 

269,672 

187,151 

163,=i80 

310,357 

683,669 

883,175 

50-J,531 

861,406 

Total....    5,101.36t       5,285,203       3,421,0  .'3        4,323,184 

Annexed  is  a  return  showing  the  estimated  value  of  the  im- 
ports of  cereal  produce  into  the  United  Kingdom  during  the 
first  four  months  of  the  season,  viz.,  from   September  to 
cember  inclusive,  compared  with  previous  yar-s  : 

18S3.  1882.                  1881. 

Wheat £9,703,669  £11,843,970     £12,206,016 

~     ■                           2,8.^6,345  2,690,182                    " 

1,533,813  1,753.325 

227.021  303,4H8 

336,991  247,098 

2.R31.818  1,4(12,119 

3,731,116  4,227,726 


Barley 

Oats 

Peas 

Beans 

Indian  corn. 
Flour 


2,-J47,633 
1,284,512 
3-.;(),3S6 
21,2,784 
2,736,436 
2.S93,802 


1880. 

£10,3-2u,653 

2,514,357 

l,429,8<-3 

457..571 

3t0,577 

3,7t0,180 

3,505,307 


Total . . 


£21,221,573  £22.473,618  £21,912,496  £22.672.650 
The  estimated  value  of  our  imports  of  cereal  produce  dur- 
ing the  season  have  been,  therefore,  about  f  1,250,000  le,ss  than 
in  the  corresponding  four  months  of  1S82.  The  diminution  in 
wheat  is  considerable,  bfing  about  je2.140,000,  but  lodiaa  corn 
shows  an  increase  of  £1,400,000.  Barley  has  been  paid  for 
largely,  and  there  is  an  increase  as  regards  beans;  but  flour, 
oats  and  peas  exhibit  a  falling  off,  though  not  to  any  important 
extent. 

The  stocks  of  grain  and  flour  in  London  are  still  very  large, 
especially  of  wheat,  flour  and  barley.  The  following  are  the 
particulars : 

-1831. 


Wheat qrs. 

Barley 

Malt 

Oats 

Rye 

Beans 

Peas 

Maize 

Tares 

Unseed 

Rapeseed 

Sundries 

Flour Sachs. 

Flour bbis. 


ffaterside 

Qranaries, 

989,773 

99,832 

SOI 

406,103 


17,480 

4,353 

55.383 

1,579 

50,719 

*24.546 

10,463 

233,515 

3,523 


Rail- 
ways. 
3.616 
5,681 
3.415 
5,936 
40 
3,20  •> 
3,566 
423 
192 


-1883.- 


4,217 
101,198 


Water  sUJe 

QranaiUs. 

376,2^2 

47,83  1 

7,364 

561,399 

522 

3.457 

3,144 

6,111 

937 

t76,785 

7,944 

5,537 

134.454 

70,395 


Rdil 

ways. 

4,0,4 

3,4.38 

5,    01 

7,319 

105 

2,9 1  2 

4,313 

5 

81 

28 

i'fiii 

70,-^9  > 


-Oilseed,  9,365;  cotton,  3,078  tons,  t  Oilseed,  9,365;  cotton, 3,078  ton.i. 

The  Board  of  Trade  returns  issued  this  week  for  the  month 
of  January  and  for  the  past  year  are  fairly  satisfactory.  The 
estimated  value  of  the  imports  for  the  month,  compared  with 
1882,  shows  a  decrease  of  £1,498,000,  and  the  expirts  an  in- 
crease of  £800,000.  The  principal  redaction  is  in  our  food 
imports,  especially  as  far  as  cereals  are  concerned.  There  is 
also  an  increase  in  our  exports  of  cotton  yarns,  and  in  woolen 
and  worsted  fabrics.  The  returns  have  had  the  efff ct  of  giving 
a  more  coafldent  feeling  to  general  business.  The  following 
are  the  leading  particu'ars  : 


IMPORTS. 

1881. 
£ 

Impoitsin  December 33,235.260 

Imports  in  12  months 396.773,350 

EXPORTS. 

Exports  in  December 20,182,052 

Exports  in  12  months 231,022,678      ,.„ _ 

The  following  figures  relate  to  the  years  'ended'December  bl": 

IMP.  RTS. 

1881. 
14.952.721 

EXPORTS. 

1831.  1382.  1883. 

1,359,656  2,365,033  2,203,400 

254,939,900     233.254.700     26  4,817.300 


Cotton owt. 


Cotton owt. 

Cotton  yarn lbs. 


1882. 

£ 

35,369,131 

412,001,683 

13,171,551 
241,167,162 


1882. 
15,794,566 


1883. 

£ 

33,871,131 

425,603,032 

18,971,102 
239,829,744 


1833. 
15,367,874 


Cotton  piece  goods. 

Ii-ou  and  steel. .".tons.  '      3.820.3 1 5 

Jute  piece  goods yards.  204.29tj,200 

Liueu  yarn lbs.  18.250,200 

Linen  pii-ce  Roods yards.  174,011,400 

Silk  mnuufnetures t..S  2,561,730 

British  wool lbs.  11,068.900 

Colonial  and  foreign  wool.lbs.  265,359,8 13 

Woolen  yiii'u lbs.  29,7  i  1 ,100 

Wool  fiibiics yards.  55.(i79,400 

Worsted  fabrics yaixls.  192,106,100 

Flannels yards.  9,0-i7,i  lOO 

Carpets yards.  9,711,200 

Blankets pairs. 


.yards.4, 777, 273.300  4,349,391,000  4,539,157,200 


4,353.552 

212,432,600 

18,l')i;,400 

176,451,000 

2,692,275 

13,846,400 

263,411,171 

31,332,700 

89,673,500 

146,895,600 

10.335.700 

11,318.700 

1,392,349 


4,044. -^73 

227,614,-200 

17.638,900 

102,247,300 

2,425,913 

19,440,900 

277,181,337 

33,191,700 

83,302,300 

143,109,600 

8,045.900 

10.676.400 

1,106.634 


1.270,060 
The  following  were   the  quantities  of  cotton  manufactured 
piecp  got  ds  exported  in  December,  compared  with   the  corres- 
ponding month  in  the  two  preceding  years: 

Exported  to— 

Germany 

Holland 

France  

Portugal,  Azores  &  Madeira. 

Italy 

Austiian  Ten-itoriee 

Greece  . 


1831. 
Yariln. 
3,1(8,000 
3,901,500 
4,53  ■',100 
4,985.100 
5,043, 100 
635.200 

3,933,100 

Turkey 3  ,71 1,000 


Esypt 

West  Coast  of  Africa  (For.).. 

United  States 

Foreign  West  Indies 

Mexico 

Central  America 

United  States  of  Colombia.. 

Brazil ,. 

Urugu.iy 

At-gentiue  Kepubllo 

Chili 

Peru . 


8,171,900 
1,847,300 
5,956.700 
5.600,200 
4.393,300 
4,079.900 
4,193.800 
13,5'i3.200 
3,223,300 
5,292,300 
5.833,100 
2,93  snOO 

Cliina  and  Hong  Kong 41 .538,600 

Japan 8,061.2U0 

Dutch  Possessions  in  India..        6,997,500 

Puillppine  Islands 6,979,400 

Gibraltar 2,901,200 

.Vfalta 3,437.000 

West  Coast  of  Africa  (Brit.).         3,837,800 

British  North  America 2,614,700 

British  West  India  Islancis  & 

Guiana 

Britisli  Possessions  in  South 

Africa 3,178,100 

British  India — 
Bombay 53,452,700 


1882. 
Yards. 
2,953.800 
3,217,400 
3,73O,(J0O 
3,9  >4,000 
5,7O2,V00 
535.100 
2.424,500 

30,674, <00 

16.138,100 
2,795,200 
5,295,900 
6,2  13,400 
3.710,300 
2.442.100 
3,370,900 

16,580.200 
4.280.200 
6,273,900 
4,924,700 
1.300.000 

25,736.500 
1,762,700 
8,223,700 
2,286,400 
1,575.300 
1,795,000 
4,301..500 
3,215,500 


1883. 
Yards. 
4.541,600 
4,434,600 
4,235.300 
4,307,500 
6,206.000 
933,500 
4.341,300 

20,715.500 

15,727,100 
6,643,700 
4,993,300 
7,195,000 
2,464.600 
4,637,500 
3,561,500 

18.251,900 
2.057,200 
4,744,900 
4,332,300 
1,710,000 

28,905,000 
1,898,400 
8,385,900 
3,919,100 
1,149,800 
1,593.800 
4.008,900 
6,983,700 


3,301,600  2,327,300  3,667,200 


Madras  ... 

Bengal 

Straits  Settlements. 

Ceylon 

Australasia 

Other  countries 


Total  unbleached  or  bleached 

Total  printeil,dyed,or  colored 

Total  mixed  materials,  cotton 

predominating 


6,926,600 

74.334,100 

7,413,200 

1,958,600 

13,172.500 

l(i,215,500 


1,400,200 

38.36^,200 
10,819,100 
64,953,400 
7,206,.500 
1,301.800 
11,4-0,400 
15,900.300 


1,446,700 

49.448,900 
6,104„500 

68,990,400 
8,920,600 
1,769,700 
9,259,900 

20,890,200 


270.562,900 
113,012,400 

2.525,100 


224,549,300 
103,186,300 

2,779,900 


246,362.200 
107,046,900 

111,900 


Grand  total 386,10:1.400     33  1,510,000 

Other  manufactures  of  cotton  show  as  follows. 


Lace  and  patent  net £ 

Hosiery  of  all  sorts £ 

Thread  for  sewing lbs. 

Other  m'fs,  uneuumerat'd.£ 
Tot.  value  of  e<.tton  m'fs..£ 


1831. 

222,441 

91,00J 

1,323,.S53 

99,350 

'5,176,933 


1882. 
2J2.561 
99,150 
1,163,320 

82,-?3-l 
4.813,324 


353,521,000 

1883. 

229,636 

79.344 

1,112,900 

106,262 

4,856.071 


EuKllsh  market  Ue|>orta— Per  Cable. 

The  daily  olosiag  quotations  for  securities,  &e.,  at  London 
»nd  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  January  25  : 


London. 

Sat. 

JIfOB. 

501.3i6 
10139 

1011a 
76-85 

lie's 

12..  Tg 

56>4 

87ifl 

25 14 
139 

59% 

27% 
II4I4 

Tuea. 

50  78 
loiss 
loiia 
77-17iff 
110% 
126=8 

5678 
.  87% 

25% 
33914 

59% 

27 '8 
111438 

Wed. 

Tfiurs. 

'^: 

Mlver,  peroz d. 

(Consols  tor  money 

(^nsols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

J.  8.  4I3S  of  1891 

ij.  8.  4s  of  1907 

Canadian  Pacillo 

Chic.  Mil.  <fe  St.  Paul.... 

fine,  common  stock 

Illinois  Central 

50% 

101 1.18 

lOlOie 
76-80 
117 
I2718 

5658 

91 

2li3s 

139=8 
60 14 
23% 

SO's 
10138 

lolls 

77-45 

116=8 

126^9 
56% 
881* 
25% 

I3912 
59% 
27% 

II5I4 

51 

]019i6 

10in,„ 
77-3713 
116% 
12d% 

56% 

39 

25% 
139 

5934 

27  »« 
115'3 

51 
lOlifl 

10158 

77-25 

116% 

12  ,% 

57 

89  la 

26I4 

loQia 

"271^ 
11618 

Peunsylvaula 

Philadelphia  &.  Reading. 
Vow  York  Central 

Liverpool. 

Bat. 

If  on. 

Taes. 

Wtd. 

TKiirs. 

Fri. 

Plonr  (ex.  State). .100  lb. 

Wheat,  No.  1,  wh.      " 
Spring,  No.  2,  old  " 
Spring,  No.  2,  u..   " 
Winter,  South,  n      " 
Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

(Jom,  mix.,  new •* 

Pork,  West.  mess.. ^  bbl. 

Bacon,  long  clear,  new.. 

Beet,  pr.  mess,  new.iptc. 

Iiard.  prime  West.  ^  owt. 

Cheese.  Am.  ehoieft 

t.    d. 
11    9 

8    7 
8    0 

8  0 

9  8 
S    3 
8    7 
8    2 
5     3 

04    0 
40    6 
94    0 
44    6 
(17    0 

».    d. 

U    9 

8    7 

S    0 

8  0 

9  8 
8    3 
8    7 
3    2 
5    3 

64    0 
41    0 
94    0 
44    6 
63     6 

>.    d. 
U    9 

8    7 

7  10 

8  0 

9  8 
8    2 
8    7 
8    2 

5    2I3 
64    0 
41    0 
95    0 
44    G 
68    6 

».    d. 
11    9 

8    7 

7  10 

8  0 

9  8 
8    2 
8    7 
8    2 
5    3 

61    0 
42    0 
95    0 
15    0 
09    0 

$.    d. 

11  9 

8    7 

7  10 

8  0 

9  8 
8    2 
8    7 
8    2 
5    3 

65    0 

12  0 
15    0 

45    0 
69    0 

t.    d. 

11    9 

8    7 

7  10 

8  0 

9  8 
8    2 
8    7 
8    2 

5    5i» 
65    0 
42    6 
95    0 
45    6 
69    0 
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Wational  Bank3.— The  following  national  banks  have  lately 
been  oriranized  : 
3,108-Tlie  WoralsDU  Nitlonnl  Bonk  of  Yiito.i  Coiitor,  Kiins'xs.    Capital, 

!i!)0,000.    (.('orito  I),  rurpontor,  PiTalilimt;  N.  K  KoUetr,  C  mh. 
8,100-Tlio    PIviiioiitli    Nutloniil    Bulk,    MiclilKivn     Capital,    $50,000. 

Tlic(iili>r(«.SIii'rwoo(l,  PriwlacHt.    No  cashier. 
3,110— Tli«  I'iist  Niitioniil  Bank  of  .Mllaii.  Mln.sonrl.    Capital,  $75,000. 

I..  T.  IIulll-lcl.  I'rcsUUmt:  J.  C.  Mc;Co.v.  Cashier. 
3,111— The  Mcrcautilp  National  Bank  of  Louisiana,  Mi.isourl.    Cnpltal. 

iji'.o.OOO.      Stiiait   Caikoner,   PiosUlont;    Walter  G.  Tlu8le.v, 

C'rtflhU'r. 
•3,112— The  CMailu  la  National  Bank,  Iowa.    Ciplt.il.  .$30,000.    Frank 

W.  P.iHhIi,  Prosiilnut;  Isaac  J.  Palcy.  Cashier 
The  Farmer.^  National  Bank  of  Sullivan,  Indiana.    Voluntary  lliiuida- 
tlou  Ucocmber  24.  leSJ. 

Imports  amd  E.xports  for  thb  Wbbk.— The  imports  of  la.st 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  men-hatidise.  The 
total  imports  were  .'BS,496.!m,  against  ?9,29S,9r)l  the  pie- 
eeding  week  and  i^,061,9S0  tw^iweekn  previnu.s.  The  exports 
for  the  week  ended  Jan.  22  amounted  to  $3,95.5,765,  against 
$6,474, nOj  last  week  and  $6,413,607  two  weeks  previous."  The 
following  are  the  imports  at  New  York  for  the  week  endint 
(for  dry  goods)  Jan.  17  and  for  the  week  ending  (for  genera  1 
merohaodise)  Jan.  18;  also  totals  since  the  beginning  of  Sist 
week  m  January : 

FOBEION  IMPORTS  AT  NEW  TORK. 


For  Week. 


DryKOo<l8 

Gen'lmer'dlse. 


Total 

Sinee  Jan.  1. 

Dry  Rooda 

Q^'l  mer'dise. 

Total  3  weeks. 


1881. 


♦2,274,271 
3.951,158 


1882. 


$3,435,029 
7,45.',337 


$6,225,132,   $10,887,366 


»7.331.U4 
15,13 1.S24 


$9,191,954 
20,159,970 


«.22.462,96S    $29,351,924 


1883. 


$1,737,279 
4,573,321 


$6,310,600 

87.130.595 
16,13t>,093 


$23,266,681 


1884 


$2,591,920 
5,901,991 


$8,490,911 

.$8,073,262 
17,782,580 


$25,855,842 


In  onr  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
opecie)  from  the  port  of  New  York  to  foreign  ports  for  th- 
week  ending  Jan.  22,  1884,  and  from  January  1  to  date  : 

BXPORTS  FKOM    SEW   VORK    FOR  THB    WBBK. 


1881.                 1882. 

1883. 

1884 

For  the  week... 
Prev.  reported.. 

$7,140,034       $7,277,299 
13.252,797       12,091,770 

$6,574,998 
14,357,124 

$20,932,122 

$5,955,765 
12,888,202 

Total  3  weeks.. 

$20,392,881     *  19,369,009 

$18,843,967 

The  following  table  shows  the  exports  and  imports  of  specie 
At  the  port  of  New  York  for  the  week  ending  Jan.  19.  and  since 
Jan.  1,  1884,  and  for  the  corresponding  periods  in  18b3  and  1883. 

BXPORTS  and   imports   Of  SPBOIB    AT    MEW    YORK 


Geld. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Sinee  Jan.l, 

Great  Biltain 

$3,000 

$3,000 
i",D06 

$ 

6,463 
7,310 

9 

Prance  ...  ....  ...  ... 

Germany 

West  Indies 

22,262 

BCezlco 

Bouth  America 

15,714 

All  other  countries 

Total  1884 

Total  1883 

$3,000 

20,000 

5,000 

$4,500 

21,285 

6,500 

$13,773 
19,207 
13,798 

$38,006 
52,210 

Total  1882 

203,498 

Silver. 

$:  2 1,000 
29,000 

$596,252 
59,972 



2.306 

$ 

is.iVe 

700 
5,946 
4,200 

$ 

France 

Gorman   

Westlniles 

Hexlco 

2  500 
37  270 
61,5*1 

South  America 

7.079 

AU  other  countries 

4,200 

Total  1884 

$150,000 
472,2.50 

48i>.74l 

.$758,524 

1,003.785 

8J2.780 

$23,992 
40253 

12  82  1 

$U2  618 

Total  1883  

Total  1882 

1U,'.37 

8  l.'Sl 

Of  the  above  imports  for  the  week  in  1884,  $3,500  were 
American  gold  coin  and  $12,946  American  silver  c^nn. 

FoEBKis  Tradb  of  Nevt  York  — Mo.vthlt  9t.ate>ib:»t. — In  ad- 
dition to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  H  mse.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMl>ORTS   INTO   N'KW   TORK. 


ISS!. 

1882. 

Mmtla. 

Dry 

Ooods. 

Oerural 

Merchan- 

Total. 

Dru 
Goods. 

General 
Mercluin- 

ratal. 

dise. 

dtse. 

$ 

$ 

» 

» 

t 

* 

January 

13,.<)45,312 

27.915,300 

41,280.H12 

12,321,440 

29.545.8.14 

41  872.274 

February  . . 

13,730,717 

2.i,7l9.010 

40.479,727' 

1(1.804,077 

25,3iB,5.« 

41,990,(180 

Maroh 

12,32S,371 

2!).85J.,'i«7 

42,182,781 

U,d97.078 

3l.2il,eM 

45,879.312 

AprU 

7.918.0;i« 

29,142,398 

37,090.434: 

8,874,527 

33.520,451 

43,391,978 

May 

7,428.303 

29.213,457 

30,a39,780 

7,733,005 

37,649.218 

4.5,.S82,;23 

Juno 

8,083,,1sa 

3B.:ll,695 

43,078,Ml! 

8,2il7,;02 

32.115,4.51 

10,382.050 

July 

13,045,a>7 

2.3,207,518 

3S,012,815| 

11,373.010 

33,015,910 

45,3*).9«0 

August 

n.53a,M3 

30,925,000 

42,145.619; 

15,642.10n 

30.480,917 

48129.141 

September.. 

10,7SS,S70 

2i,302.'iati 

85,101,598 

11,800.266 

32.271.3S0    4l.0ri.fl28 

October.... 

10,198  973 

29.825,978 

40.021,951 

8.951.321 

S2  80:),U:i|  41.258  417 

November.. 

6.5t7.903 

31.SU.I7I 

38,412.074; 

8.901,031 

28,531, 431 1  35.435.468 

December.. 

7,054,503 

33.38),  707 

39.117210^ 

9,l»;6,«71 

33,904,748;   43,0111717 

Total  . 

121.508  «I7 

353  5  t7.35S 

475.(U«.170' 

132.2«2.7«fl 

HS1.U12.7I4 

.514.175,474 

■XrORTS  FROM  HBW 

TORK. 

ccnoHs  RccBipn. 

TottU  UerchandUc. 

JHonllu. 

At  y»u  Tork. 

Itmths. 

1889. 

1882. 

18S8. 

van. 

January 

ITobruary 

March 

April   

May 

> 

28.891.988 
2-<,12'l,8«0 
S2.0U4,694 
28,101,404 
27,237,883 
27,897,611 
2^,805.155 
31,417,712 
27.618.151 
29,107105 
28,42  j,662 
29,183,4.18 

« 

S6,7Se,0B7 

f».tm,4M 

23,794,831 
29335,470 
27,459,233 
29,871,674 
33,338,770 
32.:!55.5I8 
28.IW,S17 
30,;O4,787 
31,70a.385 

January  

rebruary 

Maroh 

April 

May 

June 

Jaly 

AugUAt 

September 

October 

November 

Docomber 

Total 

1 
19,574388 
■2,101.803 
12.486.801 
9,194,888 
8,148313 
13,824,584 
14,821,008 
13,28S,893 
12.01 1.71J8 
11,609,638 
8,924,098 
9,43  ••,067 

» 

18387,018 
18,069,008 
18,S99,188 
11,908,100 
11,981388 

June 

11,488,980 

18,780,758 

ie,4'i8,281 

Soptcmbor 

14390388 
18,0g937« 

Noverabar 

December 

9,938,880 
10,3-0,198 

Total 

8a«,23'!,285  348,551.5151 

188,095,982 

164,607,762 

Perklomon. — The  annnal  report  of  this  railroad  tor  the  y.-ar 
ending  N..vrmber  30,  1883,  shows  that  the  receipts  from  all 
siinrces  were  .^555,893,  and  the  total  expenses  $240,088,  making 
the  net  receipts  $115,804.  The  falling  off  in  grosi  receipts, 
$7,7S3,  is  dvie  to  a  decrease  in  the  merchandise  traffl-,  the  pas- 
senger travel  and  coal  traffic  showing  a  healthy  increase.  The 
expenses  were  $1,292  less  than  in  1882.  The  decrea.se  in  net 
receipts  is  $6,491.  The  sura  of  $37,109  was  expended  in  repair- 
ing. After  paying  $115,476  interest  on  the  road's  bonded  in- 
debtedness, the  surplus  net  receipts  are  $328. 

— The  Atlantic  Mutual  Insurance  Company  (Marine)  is  out 
with  its  annual  statement,  showing  a  Veavy  business,  as  usual, 
and  an  improvement  in  1883  in  a  reduction  of  the  amount  of 
Icsses  paid  as  com  oared  with  1882.  The  total  marine  premiums 
in  1883  were  $5,708,185.  A  scrip  dividend  of  40  per  cent  on 
the  premiums  of  1883  is  declared,  for  which  certificates  will  be 
issued  on  and  after  May  6.  The  liberal  management  of  the 
Atlantic,  its  financial  strength,  and  the  prospect,  which 
amounts  almost  to  a  certainty,  that  they  will  receive  a  dividend 
of  40  per  cent,  on  their  premiums,  induces  merchants  to  hold 
to  the  Atlantic  and  pay  fair  rates  for  their  insurance. 

— The  Penn  Mutual  Life  Insurance  Company  presents  its 
thirty-sixth  annual  exhibit  in  the  columns  of  the  Chronicle  to- 
day. Farther  progress  has  been  made  by  this  company  and  the 
assets  have  grown  to  upwards  of  $9,000,000,  while  the  surplus 
reaches  nearly  $2,000,000.  The  year  closed  with  a  membership- 
of  nearly  17,000,  representing  the  large  aggregate  of  $41,521,- 
000  of  insurance.  Total  amount  paid  policy -hoJders  during 
the  year,  out  of  receipts  of  $1,971,463  58,  was  $1,099,825  83, 
while  the  further  sum  of  $528,000  was  added  to  the  re-serves 
upon  their  policies.  The  expenses  of  management  have  been 
very  moderate.  The  Penn  is  a  purely  mutual  company,  and 
applies  all  its  surplus  earnings  to  the  reduction  of  the  cost  of 
insurance. 

— The  Insurance  Company  of  North  America  of  Philadelphia 
i8  one  of  the  leading  insurance  corporations  whose  annual 
statement  app-ars  to-day  in  the  Chronicle.  This  company 
takes  risks  in  fire,  marine  and  inland  insurance,  and  is  one  of 
the  old  reliable  companies  incorporated  in  1794),  having  large 
assets  safely  invested.  The  net  premiums  received  iu  1883 
amounted  to  $1,851,148  and  the  losses  paid  were  $2,390,724. 
The  assets  are  now  $9,071,696,  and  the  surplus  over  all 
liabilitiesi  $3,211,964. 

— The  Mutual  Life  Insurance  Company  publishes  its  annnal 
statement  this  week,  showing  a  large  business  and  a  further 
increase  in  assets,  the  total  now  being  $101,148,248,  against 
$97,961,317  last  year.  The  total  income  from  premiums  and 
from  interest  on  investments  was  about  $18,500,000  in  1883, 
against  $17,500,000  in  1882.  The  suiplns  fund  on  the  4  per 
cent  basis  is  now  $4,636,000.  and  on  the  New  York  standard  of 
4^  percent  the  surplus  is  over  $12,000,000.  The  M  itual  Life 
is  managed  with  its  usual  vigor  and  economy  of  administration. 

— Attention  is  invited  to  the  card  of  the  United  States  Life 
Insurance  Company,  whii^h  gives  a,  summary  of  the  business  in 
1S83  compared  with  1882.  The  new  insuranci  written  in  1883 
was  i;5. 23 1,000,  atrainst  $3,800,000  in  1882,  and  the  insurance  in 
force  Jan.  1,  1RS4,  is  $18,803,000.  against  $16,790,000  Jan.  1, 
1883.  Mr.  T,  H.  Brosnan  is  President  of  this  company,  Mr.  C. 
P.  Fraleigh,  Secretary,  and  Jlr.  George  H  Baford,  Actuary. 

— The  Oni-ario  Silver  Mining  Company  of  Utah  announces  its 
ninety-first  dividend,   $75,000,   fiir  December,  payable  at  the  • 
office  In  San  F(anciscj  or  by  the  agents  in  this  city,  Lounsbery 
&  Haggin,  15  Broad  Street,  on  the  3l8f  inst. 

— Mr.  J.  P.  Wintringham  of  36  Pine  Street  has  issued  his  an- 
nual chart  showin?  the  monthly  range  of  bink  stocks  (New 
York  and  Brooklyn),  of  insurance  stocks,  of  gas  stocks  and  city 
horse  railroad  and  trust  companies'  stocks. 

Auction  Sites. — The  following,  seldom  or  never  sold  at  th« 
Stock  Exchange,  were  sold  at  auciion  tliis  week  by  .Messrs. 
Adrian  H.  Muller  &  Son. 


Shares. 
40  Nat.  B.ink  of  Commerce.  .155  "a 
G'lO  .MarliiosaCo  .pipt     .  for  $3 1 
iOO  Ro  t,  II  ,teE.KK.(oIdsik,)        "a 

40  Park  I'irti  loa.  Co  108 

61  N.  Y.  Bowery  Iiks.  Co 15619 

30  U.  S.  Hie  Ins.  Ci '31ii 

4  Eairlc  firj  hi".  Co 2B5I3 

4)  Moch'cs'&rrd'is'Nat.Bk.lUiia 

8'.  Mercautil.-.  Trnst  Co l-lO 

40  Nor  h  Klvcr  Bank  121 

48  .MerchanlR'  Ex.  Nat.  Bk..   95 
72  B'kof  State  of  Mew  Vo.k.l27H) 


Shares. 
25Rlclim'd  SlIkM'fKCo...    20 
1(1  Ilonsatonic  RK.  Co..  pref.l38 
36  U.  S.  WiirehoiiKiUi,'  Co....   50»a 
50Na>'8auGa3-l,.Co.of  dklyu  75'a 

1  I'ltchlmrtc  RR,  Co 120 

aCcnt.N,  J.  Landlmp'tCo.  '.s2'9 
Bynds. 
$2,000  Briioklyn  City  Perma- 
nent Water  Loan  68,  due 

18v)9 128^ilnt 

$1,000  N.    Y,  Woodhaven   & 
Rookiway  RR.  1st  6s 90 


108 
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%ht  ^KuUtvs'  Oiaxette. 


niviDEND 


Ifame  of  Company. 


itRllrnad. 

Terre  Haute  it  Iii<liaii,iiiolis. 
Bank. 

Pacific 

Insurance. 

Broadway 

Peter  Conner 

miscellaueo  us. 
New  Contnil  (Joiil 


Per 
Cent. 

When 
Payable. 

4 

Feb.       1 

2^2 

Feb.       1 

7 
6 

Feb.       1 
Jan.     28 

1 

Feb.     12 

•    Books  Closed. 
(Bays  inclusive. ^ 


Jan.  22   to  J.au.  31 


Feb.    5  to    Feb.  13 


NEW    YORK,    FRIDAY,    JANUARY   a3-3  P.  M. 

The  Money  Market    and   Financial    Situation.— While 

there  liave  been  no  special  developments  in  the  last  week  to 
further  unsettle  confidence  in  mercantile  and  financial  affairs 
generally,  the  incidents  of  the  preceding  week  have  still  exer- 
cised an  influence  on  the  public  mind.  The  decrease  in  the 
exports  of  breadstufJs,  the  decline  in  prices  of  grain  and  the 
several  failures  in  tliat  line,  together  with  the  more  import^'^t 
ones  in  connection  with  railway  enterprises,  have  all  combined 
to  create  an  atmosphere  of  apprehension  and  expectancy. 

Rumor  has  been  busy  with  the  names  of  corporations,  and 
also  of  prominent  individuals,  though  as  near  as  can  be  learned 
the  foundation  for  any  of  the  rumors  has  been  nothing  more 
than  conjecture.  The  great  decline  in  certain  securities  in  the 
last  month  or  two  has  undoubtedly  caused  large  losses  to  indi- 
viduals in  every  scale  of  financial  importance  ;  but  there  is 
reason  for  believing  that  if  any  bankers  or  other  prominent 
individuals  have  been  overloaded,  they  have  succeeded  in 
largely  relieving  themselves  of  late.  It  is  quite  certain  that 
there  have  been  very  large  sales  in  the  last  ten  days  of  West 
Shore  and  other  railroad  bonds  and  of  Northern  Pacific  pre- 
ferred, Oregon  &  Trans-Continental,  and  other  stocks,  by  per- 
sons who  had  invested  in  them  a  year  or  two  ago,  and  that  to 
a  great  extent  these  sales  have  iieen  compulsory.  This  large 
volume  of  securities  thrown  upon  the  market  has  caused  tem- 
porary depressions  in  a  number  of  stocks  and  bonds,  but  they 
all  seem  to  have  found  a  resting-place  in  the  hands  of  new 
investors  at  the  lower  prices. 

The  decline  on  Wednesday  of  6  per  cent  in  the  Northern 
Pacific  first  mortgage  bonds,  from  lOlJ^  to  itoj^,  and  which 
was  not  only  unexpected,  but  is  unaccountable  except  upon 
the  theory  of  manipulation,  has  been  a  conspicuous  feature  of 
the  week,  and  one  which,  if  not  directly  instigated  by  bear 
operators,  certainly  helped  their  interests. 

General  mercantile  trade  throughout  the  country  is  dull. 
Country  merchants  in  the  West  are  carrying  unusually  light 
stocks,  and  for  the  present  show  but  little  disposition  to  in- 
crease them.  Nevertheless,  collections  in  all  parts  of  the  country 
have  been  very  satisfactory,  and  the  volume  of  current  mer- 
cantile liabilities  has  been  reduced  to  an  unusually  low  level. 
Money  is  plenty  at  the  West,  Northwest  and  Southwest,  and 
the  domestic  exchanges  in  almost  every  quarter  are  in  favor 
of  New  York. 

The  New  York  money  market  continues  plethoric  with 
unemployed  funds,  and  rates  of  interest  for  call  loans  are  so 
low — \%  to  2  per  cent — that  a  great  deal  of  money  is  held 
idle  in  "the  banks  and  trust  companies  without  any  offer  of  it 
either  for  loan  or  investment.  Time  loans  can  be  had  at  4 
and  4J^  per  cent  on  stock  collaterals  for  four  or  six  months. 
Mercantile  discounts  remain  unchanged  at  4  and  i%  per  cent 
for  60  days  and  4  months  for  first-class  double-name  paper, 
and  5  and  533  for  single  name. 

The  weekly  statement  of  the  Bank  of  England  showed  a 
gain  of  £1.')6,000  in  specie.  The  percentage  of  reserve  to 
liabilities  was  increased  to  41>'^  per  cent  from  40^3'  per  cent 
last  week.  The  statement  of  the  Bank  of  France  exhibited  a 
gain  during  the  week  of  4,425,000  francs  in  gold  and  i(,7.")(),000 
francs  in  silver.  Owing  to  recent  manifestations  of  a  disposi- 
tion in  Paris  to  sell  out  investments  in  British  corporate 
securities,  there  has  been,  and  is  yet,  a  movement  of  specie  to 
the  Continent  from  London. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 


IjOansanacllB. 

Bpt90ie .... 

CirpulaMon... 
Net  deposltB  . 
Legal  tenders. 

I«gal  reserve. 
Beserve  held. 

Bnrnlnt*  .  


ld84. 
Jan.   10. 


Ditlernces.fr'm 
prev\out  week 


$332.586.80oilnc  .S2,«80.GOU 

70.3sO.600  Ine  .   2,310,400 

11,425.909  Dec.       232,401 

315.580.700  Inc.  7.327,O0( 

33,293.80  >|[uc  .   2,654,000 

.«-6.315,175  Fnc  $1,781,250 
103,679, 400llnc  .  4,934,400 


«17.'^T*,'>"" 


_«0   1  C^   1  f^C\ 


1883. 
Jan.  20. 


8317.459,80; 

02.687,701 

1  7.470.201 

308.3U0,30( 

23,064,40( 

$77,077,32.^ 
85,75J,10( 


1882. 
Jan.  21. 


$321,071,800 

68.764.101 

20,001,500 

31I,996.10( 

18,909, 3i)( 

*77.999,025 
87,673.401- 


Excliange. — The  New  York  market  for  sterling  has  been 
gradually  hardening  during  the  last  two  weeks,  and  on  Friday, 
the  2.5th,  the  posted  rates  were  advanced  to  4  86  and  4  883^, 
against  4  851^  and  4  88  on  the  18th  and  4  84  and  4  86}^  on  the 
nth.  On  Friday,  the  25th,  the  rates  for  actual  business  were 
as  follows,  viz.  :  Sixty  days,  4  85@4  853^;  demand,  4  873 ^{S 
4  88;  cables,  4  88@4  883^  ;  "commercial  bills  have  continued 
scare  and  were  quoted  on  Friday  at  4  833^((t4  ^'i%. 

United  States  Bonds. — In  the  absence  of  any  particular 
demand,  government  bonds  have  been  less  firm  tliis  week, 


and  both  the  4s  and  th 
last  Friday's  prices. 
The  closing  prices  at  the  N.  Y. 


s  show  a  fractional  decline  from 


Board  have  been  as  follows: 


IJas.lsgi 

4>«8,1891. 

19,1907 , 

19,1907 

3s, option  U.S.. 
6s,  our'oy,  'i45.. 
6s,  oiir'oy,  '96.. 
88,  our'cy,  '97.. 
6s,oar'oy,  '98.. 
8s,onr'ov.  'J9.. 


Interest 

Jan. 

Periods. 

19. 

..reg. 

Q.-Mar. 
Q.-Mar. 

114% 

coup. 

114it., 

-reg. 

Q.-Jan. 

*  124181 

coup. 

Q.-Jan. 

I2414 

..reK.|Q.-Feb. 

*100     1 

..rex-lJ.   &  J. 

-123%' 

. .  reK- 

J.   &  J. 

♦130% 

•  •  reg. 

J.   &  J. 

•;32% 

..reg. 

J.    &  J. 

•134% 

.  .ree. 

J.   A  J. 

*130is 

Jan. 

24, 


11438*11414 
•11414  ♦II414 

123%  *123% 
*123%i  123% 
•100  j  lOOTg 
•128%  •128% 
•130%i*130% 
•132%  ••32% 
•134%  ^134% 
•1361a  •136'a 


*  Thia  Is  tUe  price  bid  at  the  inornin!?  board;  no  snle  was  male. 
D.  S.  Sub-Treasnry. — The  following  table  shows  the  receipts 
»nd  payments  at  the  Sub-Trfaiuiy  in  this  city,  as  well   as  the- 
balances  in  the  same,  for  each  day  of  the  past  week: 


DaU. 

J.an.  Ifl.. 
••    21.. 
**    22 
"    23!; 
"    24.. 
■■    25.. 

Total     . 

Receipts. 

Payments. 

balances. 

Coin. 

Currency. 

» 
*  3,720,710  77 
1,467.191   16 
1,202  262  96 
1,247,966  69 
879.598  53 
1,547,805  25 

$ 
1,125,651  .85 
1,4^8,112  31 
t  1,442,416  53 
1,266,431  13 
804.554  60 
l,406,f-56  62 

.* 
116.320.506  40 
116,343  01)0  O.J 
116.253,4  82  73 
116,222,600  2': 
116,261,901   33 
115,921,067  93 

0.021.091  31 
8,978, 5!. 7  Oa 
8,918,0.30  35 
8.930,358  33- 
8.876.191  19- 
9,357,073  22 

10,164,535  36 

7,624,023  12 

•  Includes  $3,000,000  notes  received  from  Wa*liin?tou. 
t  Ineluds  $210,000  gjldccrtiUcates  takru  out  of  casU. 

State  and  Railroad  Bonds.— The  railroad  bond  market  has- 
been  depressed  this  week  by  the  heavy  selling  of  several 
prominent  issues  of  bonds,  which  may  have  been  in  part 
legitimate  and  due  to  the  throwing  of  large  lots  of  the  same 
upon  the  market  by  holders  who  found  this  step 
necessary  in  order  to  protect  other  interests,  but  in  great 
part  no  doubt  was  speculative,  for  the  purpose  of  affect- 
ing the  stock  market.  In  the  cases  of  the  West  Shore 
bonds  and  the  Northern  Pacific  firsts,  certainly  the  decline 
partook  very  largely  of  the  nature  of  a  raitl  by  the  bears. 
During  the  last  two  days  there  has  been  a  partial  re-action 
from  the  extreme  declines,  but  there  has  nevertheless  been  an 
unsettlement  of  confidence  which  has  affected  nearly  the 
whole  range  of  issues  most  traded  in.  The  more  important 
net  declines  for  the  week  are  Northern  Pacific  firsts  4Jg  per 
cent,  Oregon  Improvement  firsts  3  per  cent,  Oregon  &  Trans- 
Continental  firsts  73. <  per  cent.  West  Shore  fives  13.^  per  cent 
and  Denver  &  Rio  Grande  consols  3  per  cent.  The  transac- 
tions in  West  Shore  bonds  during  the  last  six  business  days 
aggregated  $13,800,000.  The  following  was  the  range'  of 
prices  for  the  issues  that  have  shown  the  greatest  changes 
during  the  week  since  Saturdav  morning  the  19th,  viz.: 
New  York  West  Shore  &  Buffalo  5s  at  5;S:i4Yri54fr(.J2^^3(./56@ 
.50i;5rr/.-);^:'(^rt52i,T  ;  Northern  Pacific  firsts  at  101(!<  101 'sdiyo^ 
98>','("'.»6i4@!)()i!;  ;  New  York  Chicago  &  St.  Louis  firsts  at  101 
«(ld()("  lOlylOoJg  ;  Erie  second  consols  at  89''4(fi88@89i2'@883'^ 
fa90(«893.2;  Kansas  &  Texas  general  mortgages  at  81(a76@ 
805g@S0  ;  Louisville  &  Nashville  general  mortgages  at  9334@ 
91/i@i'3  ;  Denver  &  Rio  Grande  consols  at  85'<<82  ;  St.  Paul  & 
Omaha  consols  at  109cS108wl08!^  ;  Canada  Southern  firsts  at 
953^@95iX@95i^ ;  Oregon  Short  Line  Os  at  92(».903-.^@91i^ ; 
Oregon  Railway  &  Navigation  firsts  at  104i4'r»jl03@104(.?1033^  ; 
Wabash  general  mortgages  at  60(<i59@60;''i(",393<(rt60  ;  Indiana 
Bloomington  &  Western  firsts  at  85(V(863^  ;  New  Orleans  & 
Pacific  firsts  at  83@81J.<  ;  Oregon  Improvement  firsts  »t  7.5@ 
66@72  ;  Oregon  &  Trans-Continental  firsts  at  723^@65  ;  Texas 
&  Pacific  land  grant  incomes  at  41i4@39(a413^ ;  do.  Rio 
Grande  Division  firsts  at  72l^@893£(«.73  ;  St.  Louis  &  Iron 
Mountain  .5s  at  70i^(ffi68i4'(a)70  ;  Fort  Worth  &  D  nver  City 
firsts  at  66i^W63@67  ;  East  Tennessee  incomes  at  27@26@3634  ; 
Atlantic  &' Pacific  incomes  at  18@18Ji@17@173^@17Ji  ;  and 
Metropolitan  Elevated  firsts  at  101i^@103@102J^. 

State  issues  were  in  active  demand,  and  prices  were  firm. 
Georgia  7s  sold  atlll@113;4';  Alabama,  class  A,  at81;  do.,  class 
B,  at  100;  South  Carolina  6s,  non-fundable,  at  3}^(ij23|;  Louisi- 
ana consols,  ex-matured  coupon,  at  66  ;  Ohio  6s  of  1886  at 
107;  Missouri  6s  of  1886  at  lOli,^;  1887  at  107;  18S9  at  111; 
Tennessee  compromise  at  43@433^@423^@433^;  do.  6s.  old,  at 
37i^@38@37?^. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  depressed  by  rumors  of  impending  failures  and  by 
the  expectation  of  further  unfavorable  developments  in  con- 
nection with  the  Northern  Pacifies  and  the  Oregon  stocks. 
These  influences  have  more  than  offset  the  good  effects  of  the 
apparent  prospect  of  settlement  of  the  difficulties  in  the 
various  railroad  pools.  It  is  now  believed  that  tlie  apprehen- 
sions of  important  failures  were,  to  a  very  large  extent,  entirely 
groundless,  and  that  the  rumors  were  circulated  for  the  pur- 
pose of  depressing  prices.  Nevertheless,  there  has  undoubt- 
edly been  a  large  amount  of  stocks  and  bonds  forced  to  sale, 
and  the  effects  of  this  are  shown  in  the  heavy  declines  of  some 
of  the  most  active  stocks.  The  principal  ne"t  changes  for  the 
week  are  shown  in  the  following:  Advanced — Michigan 
Central  2;  New  York  Central  li^.  Declined— Colorado  Coal 
11^;  Denver  &  Rio  Grande  234';  Northern  Pacific  4}{;  do.  pre- 
ferred 101^;  Oregon  Railway  &  Navigation  10;  Oregon  & 
Trans-Continental  7^8;  Oregon  Improvement  23<;  Reading 
■i%;  Jersey  Central  3'^;  St.  Paul  l=g;  St.  Paul  &  Omaha  pre- 
ferred 1%;  St.  Paul  &  Manitoba  9;  Wabash  preferred  33^;  and 
New  York  &  New  England  2}^. 
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NEW  YOltK  STOCK  EXCIIANUE  PRICES  FOB  WEEK  ENDINU  J  IX.  25,  AND  SINCE  JAN.  1,  188*. 


STOCKS. 


HiajtGST    AND    LQWKST    PRIOBS. 


Saf.inlBy, 
Jan.  lU. 


Monilny, 
Jnii. '21. 


8134     8134 

70  7lt 

67  >4  ft7"8 

M)>4  Al 

87  Hj  87 1)1 

84'4  cr.»B 

1434     14^4 
2»        23 
'la        17 

iioViisfo"' 

SU'4    H8»4 
ill      114 
llHj  11.1 '.J 

14a    14214 


00 

i'39"  139' 


ll.'5'4ll0'8 
20  "4    221.JI 


*034 
•11 

40 
•5 


8    , 
111, 


197 

iad' 


15=4     15=4 


197 

4K 

13U 


93  T, 
66 


43%    441) 


42 
•84 
•40 


42 
42 


lo>a  154 

32  .S3 

90  90 

88=8  89 


U.Ml.UOMtti. 

AtclilKoii  ToiM'ka  *  siiiita  To.. 
liostim  ,t  N.  V.  Mr  I.liio,  I>loi. 
J'.Mili!>u't<>ii  t'i'il.  Kapids  (&  No. 

<^in.i.!;.ili  I'lli-lllo 

fill  I, 111. I    ^.iiltlu'ril 

IVuliiil  lit  .\i'W  JiTscy 

C'l'iitral  I'mllli' 

ChomtiH'jike  J^  Ohio 

1)0  Istprcl 

lio  SiliireJ 

ChlcWRo  it  Alton 

Clilinco  ItinilUKfoii .t  Quliicy. 
Clitongo  SlllniiiikooiS;  ht.  I'iUil 
Do  int'f. 

CliicAgo  it  NortUweatoru  — 

Do  I»rcf. 

CIiIchko  Hock  Tslftml*  ruiitki  ILVallO 
Chicago  St.  Louis  &  IMitsliurtf,     }\       11 
Do  Iiri'f.    *»0       32 

Chicago  ss  t.  Paul  Minn.  &  Vm .      2ii  ig   30 
Do  nrof.l     90        Ul 

Clcvolniiil  Ool.  Cllin,  .t  Iiiil.... 
Clfveljinil  tt  I'ittsbiiitr,  pnar. . 
Columlius  lliir.  *  lull.  Cent.. 
Pulawaro  I,a»-kawaniia&West. 

Donvor  tt  Kio  (irantiii 

Eaat  ToiinesHCti  V'a.  &  Gu 

Do  prof. 

Evaoflvilli' A  TeiTo  Ilauto 

On't'n  Bay  Winona  &  St.  Paul 
llfUinlUal*&  St.  J  06epb 

l)o  pref 

Harloni 

HouHton  tt  Toxaa  Central 

IlUuoia  (Vntnxl 

Do         loa8e(llijlo4  P.O. 
Indiana  lilooniiu^fn  &  West*  n 

I.akt)  ICrii' it  Weateru 

Lako  sliiirc 

lion/;  1  ^lanil 

lionisiana  &  Mis^mii-i  Blver  .. 

Loiliavitlo  it  Nashville 

LoulHviHii  Now  All>any  &  Cbif. 
H.  nhattan  Elevated 

Do  Istpref.. 

l>o  coiuuiou. 

Manliattiin  Roacli  Co 

Mcniiiliis  it  Ch  rleston 

Metropiilitim  Kli'vat^'d 

Micliigan  Central 

SJilwaukee  L.  Sh.  A  Western. 

Do                              pref. 
MiuDe.aj>oli3  *  St.  Louis 

I)o  pi-ef. 

Mliisoiiri  Kansas  (&  Tex  s 

Missouri  Pacillc 

Mobile  it  Olilo 

Morris  it  Kssex 

Naabvil)eCIiattanooi^a&St.L, 
Now  York  Central  «t  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

NewYorkLack.it  Weatorn.. 
Now  Yoi  k  Lake  Erie  &  West'u 

Do  preL 

New  Y'orkit  New  England — 
New  York  New  Haven  it  Hart^ 
Now  York  Ontario  it  Western. 
New  York  Susq.  &  Western... 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  MiKMissippi 

Ohio  SoutluTU 

Oregon  ife  Tran-s-Contijiental. . 
Peoria  DecattiriV  Kvausviilo.. 

Pliiladeliililait  Heading 

Plttsljuri'  |-f.  Wavni-  it  Chic. 
Klcli..'*  AllCKli..  St  1;  trustclf's. 

Bielunonit  it  Danville 

RlcliTUonii  it  Wist  l"t  Term'l. 

Bochestt'r  it  IMItiilmig 

fit.  Louis  Alton  &  Terre  Haute 

Do                             pref. 
St.  Louis  A  San  Francisco 

Do  pref. 

Do                     Istpref. 
Bt.Fanl  A  Dnluth 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba. 

Texas  A  Paeilic 

Union  Pacinc 

>\'aba8h  St.  Louis  A  Pacitlc... 

Do  pref. 

MISCIF.r.l-ANEOL'rf. 

American  Tel.  A  Calile  Co 

Bankers'  A  .Mirchants'  Tel.... 

Coloradii  t-'cial  A   Iron 

Delaware  A  JluiUon  Canal 

Mutual  I'niciM  Ti-lrijr  .ph 

New  York  .t  Texas  Land  Co.. 

Oregon  Iniiirovenient  Co 

OrcKou  ll.illway  A  Xav.Co.... 

PaelllcMail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Weatoni  I'nion Telegraph... 
E.VI'KKSs. 

Adams 

American 

United  •'states 

Wells,  Fargo  A  Co 

INACTIVE  iSTOC'KS. 
Allmny  A  sus(|ueli  inna 

Cllicagn  A  Alton,  pn^f 

Diulniry  A  Norwalk: 

Dubuqu'e  A  Sioux  City 

Oliio  A  Misaissipjii,  prof,  .     . 

Oregon  Short  Lini^ 

Ren.'iseliier  A  .Siiratoga 

Rome  Waterlown  A  Ogdensb. 
Texiis  A  St.  I.oiiia  in  Texas  ... 
Unite*!  Co'sof  New  Jersey  ... 

Virginia  Miillami 

Hoaii^slake  Alining  Co 

Marylii  ml  <  'oal 

New  Cenlr.il  Coal ]'. 

Peiinsvlvanla  Coil., 
Spring  Mountiiln  Coal 


Wwlneaday 
Jan.  23. 


CG>-4    67 ■«  6e»8    67 ".J 

48=4    60 '4  *0'8    60>.j 

80       87  80  Hj    86 '« 

03  S,    04  »8  64        641) 

14        11  '14        15 

21        21  "22        25 

•16        17  '10        18 

l.So'alS-.i.j 

llSHlllOH)  iinui'-io 

84 19    H0',[  84=4    87 

113-14  114  114  .  114 

H2»4  lU'v'  lis^iiu's 

HOHiUa     j  141      141  Hil  14i 
ll.'>3»li5i.j!  116      116        116 


67 '« 
60 
87 
64 
14 
22  >4 
•16 

86 'i 


68 
5t>a4 
87  >» 
66  >« 
14Hi 
22 '4 
17 

1201) 

87  "e 


Thnrsilay, 
Jau.  24. 


6Tt  67  ij 
60  60=4 
831a  8718 
64-'%  63  a< 
•14  14H) 
•21  »4  23 
•18        17 

'180  Hi 

120      I2OI4 
SH'<9    87 Hj 


Raloa  of 
,tho  Week 
Friday,  1  (Shares). 
Jau.  '2a.     I 


114'.j  114Hl''114H)llr)i._ 
114i4ll0'«l  114H)  HoHi 
■  ■  ■      142H)    1*1      141H 


lOH) 
•29 


lOH) 
33 


27  H)    29 
88 '4    89 'j 
60        60 


114»4ll6»a 
17=4    2OH1 
6»»      5a, 
11        11 


IIH)  IIH)' 

•29  31 

28%  29  >8 

89  89  Hi 

59  H)  60 


llSialieis 


10 
29 
28'-, 
88 '( 
68 


117 
10 
29 
29  Hi 
89a< 
68 


' 48 

13478  135=4 

82%  82=4 

15  15 

10  H)  10 

93  H)  94% 

•05  66 


42=4    43=4 

'VoHlil' 
82        82 

•40        42 
15  >4    15=4 

i 

90     "so"  I 
8C'4    87I4I 


18=4 
6  Hi 
11 
40 
•5 


20  H) 
5Hl 

11 

40 
6H, 


116%  110=4 
19  H)   20  Hi 

6=4      6 
•11       llHi 


110      117 
0%      9% 


30 
29 


30 

29  Hi 


45        4.' 
134=413514 


•15  16 

I6I4  lOHi 

94 14  95  H) 

65  H)  65  H) 


43Hl    41=4 


40 
•83 
•40 

lOa* 
•32 
•90 

90 


6 


46 
135 


46 
135 14 


16       16 
16 14    16 14 
94=4    93%! 


89 14    89  Hi 
60       UO 

■■■i"4'"i''i 

116Hlll6% 
19Hl    21 '4 
•6=4      6 
10=4    10% 


6 


45       43 
13314  136 
82 '4    82 14 
15=4     15=4 
15=4     15=4 
94=4    93  Hi 


•65  Hi    67H)i    *UOHl    70 
"44       44% 


43 '8 
25 
41 
•84 
42 


44  "a 
23 

4IH1' 

87 

42 


41 
87 
41 
10=4|      13  Hi    13  Hi' 

35     I   

92 
92  Hi' 


45 

•84 


49 
87 


43H)    43=4 
16        16 


90 
90 


I'O 
90  H) 


■32 
90 


35 
90 


89H)    90% 


67%    67% 
60-'4    61% 
83%    80 
65        63% 
•14        14=4 
•21  H)    23 
16        16 
137H)138 
120      121  Hi 
87        88  V 
114H)114H)l 
115%110i4l 
141=4  142Hi; 
117      117i» 
10        10 
29=4    30 '91 
29%    30 's' 
90        90H)! 
61        61 
139      139 

1'4       IHl 

116'4ll6% 

•2OI4    21H) 

6         6 
•11       IIH) 


136     136 14 


16       16 
lOH)    16'i 
93%,  96 
•66       67  ij 

"44%  "45" 

"ie'^'ii" 


200 

14 

20.300 

ll,l!8U 

14,112 

]4,'275 

700 

600 

100 

401 

9,979 

409,301 

1,043 

70,775 

4,342 

1,601 

720 

800 

7,875 

9.131 

1,050 

100 

350 

177.221 

33,990 

2,610 

500 

200 


Ranre  Since  Jan.  1, 1884. 


Lowoat. 


80=4  Jan. 

81=4  Jan. 

70     Ji.n, 

64 14  .Inn. 

48=4  Jan. 

83'.)Jan. 

0314  .Ian. 

14     Jan. 

I  21     Jan. 

;  15     Jan. 

133=4  Jan. 

118  H)  Jan. 

84i9Jan. 

113=1  Jan. 

U2=4  Jan. 

140i.jJan. 

115%  Jan. 

9%  Jan. 

29     Jan. 

271-j.ran. 

88 '4  Jan. 

1   .W     Jan. 

139     Jan. 

I      114  Jan. 

1II414  Jan. 

17=4  Jan. 

OHiJan. 

'  10=4  Jan. 

40     Jan. 


For  Fall 
Yearl8H3. 


HIgheat.       Low.  High 


10 

800 

4,021 

4B0 

915 

1,100 


71  80=4  Jan. 

7]  82HiJan. 
17;  80     Jan. 

2i  n8<4Jnn. 
21!  5314  .Inn. 
24    DO     Jan. 

2    07=4  Jan. 

16  13  Jan. 
21,  23%  Ian. 

17  17     Jan. 

4  138  Jan. 
2lil'22=4  Jan. 
21  i  04>4Jan. 
17  117  Jan. 
21  118%  Jan. 
21  147  Jan. 
21  117=4  Ian. 
■24  13i4Jan. 
23  33  Jan, 
21  311-jJan. 
21  9514  Jan. 
23    68     Jan. 

5  139  Jan. 
23i  2  Jan. 
17  118  Jan. 
21'  23%  Jan. 
22:      0=4  Ian. 

17  12=4  Jan. 

18  51     Jan. 


781s 
78 

7S 
487, 


86 
86  >■ 


47%    71»« 
88I41  90 


88 

23*4 

86  la 


81 

13 
23 

14=4!   27 
128      I.S7I4 
115=4  129% 
01=4  108 13 
113     l|22i« 
.     l!6i4'M0l« 
3    134      167 
0    116Hill27l« 
5      10  Hi    22 
II      33        67% 
3  ;   30        SS 
7     91     113^ 
7'   54        gi 

5  ;i24Hl  142 
17  1      IHi'     71* 

6  lllHlllSlHi 


48 

49 

16H) 

17 

•32 

34 

34  34 

1418  I5I8 

3IH1  31H) 

I6H1  I8I4 

83%  86% 


15       15 
•32        34 

18%    19=4 

86%    87%| 

•8       10       

122=4  122=4  ^121     123 

46        60     I     4>i        46 
111     112ie'  110%111% 
8=4       9     I        8H)      8H)! 

17        17141      16=4    17 
103      130     ,♦105      125 


33Hl  .SSHi*. 
15   15 


86  80 
24%  25%' 
69  69 
15  15 
178  178 
10=4  11 


14   14 


38Hi  88H1 

2318  24% 

49 14  51  H) 
2Hj      2Hj 

23  23 


23=4    25 
13%    I.1I9 
54%    66% 


•52  Hi    53 

•27% 

1.3=4 
•42 
*«7 
•19 

39 


14 1< 
46 
90 
20 
39 
x87 


t88Hl  96% 

15  16% 

73%  74  Hi 

14%  15 

26  28 

60  60 
1 '22 14122% 

11  11  Hi! 


86  86 14 

■24  Hi  24% 

67%  69 

13  15 


10%    10% 
"Uis'liia 


331.J 
•15  16 
31%  31% 
17  Hi  luH) 
86  Hi  87-% 
,  *8  10 
121Hil21Hi    I2IH1I2IH1 

48        48  50        50 

111%  112%'  112%  114 
8%       8%        8%       8»H 


.1 


90Ha    91% 


32 

17% 

85=4 


32 

18% 
87" 


83%  33% 

•15%  16% 

32  32 

17%  18=4 

86%  87% 


l'22Hl  122% 

49        49 
112%  113% 


•16%    1 
•103      125 
•81%    86 
24%    25% 


•14       16 


11 
4 


12 

4 


38  38% 

22%  23% 

47%  49=4 

2%  2% 

23  23% 


22  23% 
13  13% 
62=4    64% 


4  4 
56 

20=4  27 

13%  14 


88 
•18 
•37 
•83 


88 
20 
39 

87 


86  88 

13%  16>4 

72%  73=4 

12%  14% 

24%  28 

59  59 

121%122% 

10%  lOHi 


103  %  1 03  %|  105  %  105  % 

iss"' ibo 


140      100 
40        40 
91%    93% 
41%    41=4 

109      110 
6  5 

27        27 
72%    73% 

12914129% 
93%  93% 
60        60 

109      111 


90       91% 
40'l4    41 
108%  109 
4%      4% 
25%    23% 
71%    72% 


2 


12       12 


.W-lu    .?0=, 


130 

93 

•58 

109 


130 
93 
60 

109 


60        50 


12 
•10 

'200      

30 'Si    31% 


12 
11 


37%  37% 

22%  23% 

46%  48% 

2%  2% 

23  23% 


•17 
105 

86 

25% 


125     1 
86 
25  %I 


13=4     14=4 


11 
4 


11% 
4 


20%  22 't 

40%  45%: 
•2%      2=4 

23  23 


9 
17 
'105 
86 
23 
67 
13 


9 
17 
125 
86 
25% 
67 
14 


10%    11 
3%      3'. 


21%  23%! 
13  13%! 
53'%    64%: 


•52%    65 
27        27% 
13%    14% 


20 
30 
87 


17%    21% 


63%    54% 
131     131 


•27%...  _ 
14%    14% 


20 
30 
87 


85% 

87% 

16% 

17=8 

74% 

73% 

14=4 

13% 

24% 

•26% 

85%  89 

16%  17 

73%  74% 

13%  16 

24%  25% 


122%  122% 

'10  H)    11% 

105%  IO3I4 

16%     16% 

••140      ICO 

38        41 

88%    91% 

41%    42% 

109%  109% 

•4%  6 
•22  28 
72%    73% 


129     130     •129%1.30i, 
93%    93%      02%    94^ 


59%    00 
12'2%122% 

12H)    13 
105%  105% 

16%    16% 
140      

40%    40% 

80        88=- 

41%    42% 
109'.)111 

•4%       6 
»22        25 

'}2=4    73% 


38  38 

■20%  21=4 

40=4  43=, 
2%      2=. 

22%  22% 


16%    18% 
13        13 
61%    53% 


•20%    27% 
14%    14%' 


33%  33% 

16  16% 

31%  32 

18=4  19-% 

87%  88=4 
8%      8% 


113%  113=4 
8%      8% 

86% 
23% 

is" 
"ii" 

86% 
25% 
69 
14 

■11% 

•37%  38% 

20  21 ', 

40%  43', 

2%  2'. 


20 
39 
87 


84%  87% 

16%  171. 

74%  76% 

14%  15 

25  25  H^ 


68%    59 
110     110 


15%    16% 


260 

30% 


•36 
105 


59 
107 


12       12 


2«0      

31%    32=< 


122%  122=4 

10%     ll=j 

103%105'.j 

•16%    17  Hi 

1.10      160 

43        44 

80        82 

41%    42 

110      IIOI4 

•4%  6 
•22  23 
72=4    73% 


120 

93 

•67 

107 


130 
93 
60 

107 


160     160 


15       16 


21       21 


.11  =..    32 


17       19 
13%    13=8 
52  Hj    61 
132%  132% 

•52%  !"" 
26=4  27 
14%    15 

•10 

•88 


45 
91 


193     Jan. 

45     Jan. 

132%  Jan. 

81%. Ian. 

15     Jan. 

,   13%  Jan. 

81,330  !  93%  Jan. 

550     65     Jan. 


41197  Jan. 
22     5l      .Ian. 

3  1 36%  J  an. 
11;  83%  J, n. 
21)  '20%  Jan. 
21  19=4  Jan. 
17,  97%.ian. 

3    69     Jan. 


99,255 

100 

3,210 

50 

800 

1,675 

300 

600 

6,830 


42=4  I  an. 
23      Jan. 


800 

1,323 

700 

39,560 

81,7-70 

100 

375 

3,900 

40,151 

1,225 

500 


687 

45,620 

550 

2,980 

24 

6,875 

200 

320 


1,100 

62,565 

360,415 

1,310 

3,600 


211,375 

1,308 

62,100 

20 

100 

lAOO 
4,833 


40 
82 
42 
13 
32 
90 
83 
16 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan, 
Jan. 
Jan. 
Jau. 


33%  Jan. 

14     Jan. 

31%  J  an. 

16%  Jan. 

83% -Ian. 

8%  Jan. 

121%  Jan. 

46     Jan. 

110%  Jan, 

8%. I  an. 

16=4  Jan. 


211  48 
21!  33 
•22  49 
21  84 
'23    49     Jan. 

3  17  J?.n. 
19    40     Jan. 

8    90     Jau. 

2     93%  Jan. 

7:  16  Jan. 
24  38  Jau. 
16;  18%  Jan. 
'23  36  Jan, 
21'  '23%  Jan. 
21  91%  Jan. 
23  10%Jan. 
■22  121  Jan. 
19:  06  Jan. 
17  114%Jan. 
221  9=4  Jan. 
21     20     Jau. 


21% 
4% 
11% 
46 
6 
38 
72 
19   190 
4      SO 
18    1'24 
17  I   77 
3      17% 
7  I    13%    33% 
6, 1   92=4  114% 
6     68      8e\ 
...'1    13        " 
40% 
30 
38 
80 
38 
12% 
32 


61% 

11% 

23 

75 

10 'a 

46=* 

97 1^ 

200 
82% 

148 
84% 
33% 


78 
77 
10 
35 


25 
68% 
88 
63  T, 
00 
63 
30<k 
65 
95% 
100% 
18 
48% 


18=4;  30N 
33  68% 
19%    34% 


108% 
19% 

129% 
64% 


85     Jan 

24%  J  an 

66%  Jan. 

13     Jan. 

176     Jan. 

8%  Jan. 

3%  Jan. 

13     Jan, 


16  87     Jan. 

15  28%  J  an. 

16  70     Jan. 
2  17%  Jan. 

15  178     Jan. 

16,  16%  Jan. 

24  6%  Jau. 

18  16%  Jan. 


88 
10 
120     . 

60% 

111%129% 

7        15% 

13=4    35  ^ 

,90    Il05 

6     83=4    89% 

5      26%    40% 


100 


37%  Jan. 
20  Jan. 
40%  Jan. 

2%  Jan. 
22     Jan. 

7     Jan. 

16%  Jan. 

13     Jan. 

01%  Jan. 

131     Jan. 

4  Jau. 
3'2%  Jan. 
26%. Ian. 
13%  Jau. 
40     Jan. 


86%  88 

16%  17% 

75%  76%l 

15%  15=8! 

26%  25=4 


122%  122% 
11%    11% 
106      106 


•143      163 
40%    40% 
79        83% 
42%    42% 

110      110% 


72=4    73=4 

1.30  130 

92  94 

•58  61 

106  108 


260 
3|.=, 


15,260 
32,060 
207,798 
15,400 
27,675 

274 
2,832 
1,535 
1,485 

200 


88 
20 
39 
90 


J  an. 
Jan. 
Jan. 
Jan. 


29%  Jan. 


17  41  Jan. 
25!  27  Jau. 
231   57%  Jau. 

2;     3%Jan. 

2I  21=4  Jan. 

Ol  8  Jan. 
21  34%  J  an. 
21!  14%  J  an. 
•21!  39%Jan. 
23  132HiJan. 

9!  0  Jan. 
16'  51%Jirn. 
16!  HI  Jan. 
181  )5-=4Jan. 
13!    43     Jan. 

3 1  90  Jau. 
Hi!  '20%. I  an. 
19    42     Jan. 

5!  90  Jan. 
18!  32=4  Jan. 


72    ,  83 
17%,  62% 
169    !183 
15%'  28H 


21>X 
18* 

23%    63% 
49=4    90% 


4'« 
14 
10 
32 

7      " 

7 

7 

5 

6 

7 
10 
10       ,_ 

3  ,129%  138 


2?    I 

29%' 
12    I   28 
46%    61% 


14% 
36=4 


16% 
72 
39 
23 

85 
103 


1,3.'J0 

22,429 

7,073 

4,614 

200 

700 

124,692 

330 
180 
172 
401 


84%  Jan. 
13  Jan. 
69%  Jan. 
12%  Jan. 
24%  J  an. 

67  %  Jan. 

110-%  Jan. 

10%  Jan. 

103     Jan. 

I  14%  J  an. 

1122%  Jan. 

i   38     Jan, 

i  79     .ran. 

40=4  Jan. 

10o=4Jan. 

4%  Jan, 

25%  Jan. 

71%  Jan. 

128%  Jan. 

91     Jan. 

56     Jan. 
105     Jau. 


15 
200 


10 


200 

"ioo 
'ebo 


21  99  Jan. 
19!  '20%  Jan. 
2  78  Jan. 
21  19=4Jan. 
21     32     Jau. 

17'  fil%Jan. 

2  122%  Jan. 

21  I()=iJan. 
4  106%  J  an. 

1(1     17%Jan. 
7  138=4  Jan. 

22  63%  Jan. 
103%  Jan. 

41%  Jan. 
21  117  Jan. 
21  5%  Jan. 
21:  27  Jan. 
18    76%Jan. 

3  1,30%  Jan. 
3  07  .an. 
3    60     Jan. 

23  110%  Jan. 


20%  36% 
40  59% 
87  100% 
33  40% 
90  97% 
94  !l69% 
17%  43 
70%  104^ 
15  ,  38% 
•29%'   57% 


8"    57 
•25    118%' 

2  I  14  I 
12  102% 
10  !    15 


21 


7    112% 

18  I      6 

19  30 

7     71% 


89^ 
140% 

39% 
112% 

25 
125 

91% 
150 

t*\ 
134 
9% 

46% 

88% 


11    126%'1S6 
15     88     ,   94% 
8     65%    65% 
15:  113    'las 


132 
1.00 
50 
78 
90 
16 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


144%  'an 

10=4  Jan. 

2     Jan. 

192%  Jan. 

21     Jan. 

10     Jan. 

12     Jan. 

9%  Jan. 


r..310      29%  tan. 


133     Jan. 
1.30     Jan. 

50     Jan. 

78     Jan. 

!I0     Jan. 

1 0  %  Jan. 
143     Jan. 

10=4  J'in. 
2    Jan. 

lf>2%.iau. 

21     Jan. 

1 1  Jau. 

12  Jan. 
9%  Jan. 


135 

150i, 
70  ' 


33      .T-n 


7  127 
24    140 

21  ;   60 
15      77 

9      08 

22  1ft 
12    139%  ) 

7      15 
19  '   IS        ..^ 

«,  187%  197W 
24l;   20       31 

4        8    I    19 
111  10       17 

9  9  I  14, 
...260  2^0% 
29  '  29%    .10% 


92w 

iial 

32^ 
146  "• 

•"*% 


>-—    •  These  are  the  pel     s  uiiianii   ske<I;  do  aale  was  made  at  the  Board  t  Lower  price  Is  ex- livldeud 
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QUOTATIONS  OF  STATE  AND   RAILROAD   BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE    BONDS. 


SECURITIES. 

Bid. 

Ask.' 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIE.S. 

Bid. 

Ask. 

Alabama- 
Class  A,  3  to  6. 1906.... 
Class  A,  3  to  .5,  small... 

Class  B,  OS,  1008 

Class  C.4.S,  lOOU 

ea  10-20S   1900 

80 
8L 
98 
80 
104 

10 

18 

18 

16 

IB 

81s 

103 

iOX"3 

1031s 

81 
ioo" 

14^1 

Michigan— 

7.8,1890 

Miaaomi— 

6s,  due  1886 

6.S,  due  1887 

68,  due  1888       -    ..     .. 

117 

104 
107 
108 
111 
111 
117 
110 
110 

103 

1091s 

113 

l!o 

117 

29 

■iO 
160 
160 

33" 
3Jio 

;N.  Carolina— Continued— 

1     N.  C.llU.  7cp'«ott,  J&J 

1)0  7cotip'so1f,.V,AO. 

Fuiidinif  act,  18i;(i-1900 

Do           1868-1898 

New  bonds,  .T.&J.,  '92.8 

Do        A.AO 

Chatliam  RR      

13.') 

135 

0 

9 

16 

1« 

2l3 

12  ■■ 

South  Carolina— 

63,  Act  Mar.  23,  1809) 
non-lnndablo,  1888.  f 

Brown  consol'n  6s,  1893 
Tennessee— «s.  old,IH92.8 

68,  new,  189'2.8-UtoO... 

6s,  new  series,  1914 

C"mp'mi3e,3  4-.Sfls,19l2 
Vircinia — 63.  old 

2's 

102 
371, 
3714 

37 14 

43 !« 
40 
40 
40 

CO 
41 

64 
8 

llSki 

39" 

38  la 

Arkansas— 
6s,  lundeii,  1899-1900  .. 

68.  dnel8S9orl890.-.. 
Asyl'm  or  Univ..  due '92 

Fuudin.^.  1894-95 

Hannibal  &  st,  Jo.,  '86. 
Do          do          '87 
New  York— 

Gs,  ?oId.  rejr.,  1887  

68,  cold,  coup.,  1887..-- 

6a,lo»n,  1891 

6s,  loan.  1892 

63,  loan,  1893 

7s,  L.  Rock  &  rt.  s.  i98. 

Special  tax.cl.oss  l,'98-9 

l>o              class  2 

Do       toW.N.C.  RR 
Do         WesteniRR... 
1)0           Wil.O.iRu.H. 
Do          W'n.&TarR. 

Conaol.  4s,  1910 

2>J 

78,  Memp.*  L.UocU  KK 
78, 1,.  R.P.IS.&X.O.  RR 

2>; 

21, 

i-OHi 
107 
116 



6s,new,1806  

68,  new,  1867 

7s,  Mi.ss.  O.iill.  R.  R«. 
78,  Arkau.saaCem.  liR. 

Geor(.'ia-6s,  1886 

78,  nnw.  1886 

68,  consoi.  bonds 

6s,  es-malured  coupon. 
6s.  consoi.,  2d  series 

16  ' 

78,  emlor.soil,  1886 

Small 

District  of  Columbia — 

78,  t'old,  1890 

lllisllB    ' 

Ohio- 

i    6s,  1886 

TS 
70 
66 

-■■■' 

N.Carolina— 6s,  old,  J. &  J. 

e8,oId.A.*0 

No  Carobna  RR.,  J.&Jt 
Uo    A.&O » 

IKIis' 

78,oon80l.,  1914 

Rhode  Island— 
6s,  coupon,  lS9<i-99 

RetfiHtered 

Funding  03,  1 899. ...... 

Do       small 

Do       re'-'istored ... 

1111s 

I'O 

Ex-matured  coupon — 

110 

110 

.v.... 

RAILHOAD    BONDS. 


Railroaa  itouds.  I 

(t)ti>ck  hjctinuQf  I'ricf*.)  \ 
A  la.Central— 1  Kt,  08, 1918; 
Alleg'yCen.— lsl,i).s,1922j 
Atch. T.*.  S. Fe— i  i.j.l»:0. 
Sinking  luuil,  6s,  li)ll.| 
Atl.  &  Pac— 1st,  lis,  1910, 
Balt.<fc  O.— lst.«a,Prk.Hr.| 
Eost.  Hartf.  &  K.— Isl,  78 

Guaranteed ) 

Bnr.C.  Kaji.  &  No.— 1 8t.5s 
Minn.&st.L— l8t,78,KU 
lowaC.  (fewest.— 1st, 78 
C.Rap.Ia.F.&N.-l8t,6a 

lBt,.')8,1921 1 

Bnf.N.y.  &I'hil.-lst,8s; 

Can.  So.— lat,  int.  g'ar.  05 
2d.5s.  lMi;i 1 

Central  Iowa— lat, 7s,  '99 
East.  Dlv.— 1st.  Os. 1912 

Char.  Col.  &  Aug.— lat,7a 

Ches.*  Ohio— Pur.  m'vfd.' 
Us,  gold,  .series  A,  1908., 
6s,  gold,  series  H,  1903.; 

68,  currencj'.  1918 1 

Mortgagees,  1911 

Ches.<)..(!s.w.— M.5  B8..-I 

Chicago  &  Alton— Ist,  78. 
Sinking  fund,  6»,  1903.1 
La.&Mo.  Klv.— l8t,78.; 

2d,  78, 1900 1 

St.  I/.  Jai:k.Ji  Chic— l8t 
Ist,  guar.  (.■)64),78,'94| 

2d  1360),  78,  1898 

2d,  guar.  U88l,7.s,'98. 
Mlss.K.Br'ge-lst.s.t.ee, 

C,B.&«.-<-'(Miaol.  7s,l!l03| 
58,  sinking  fund.  1901.. 
68,  deOenlnre^,  1913  ...1 
I».  UlT.-S.  F.,  5s.  1916, 

S.  F.,48,  1919 

Denver  Div. — 48,1922.. 

Plain  48.1921 1 

R.  I.  4  P.-d3,op.,1917l 

68,  reg.,  1917  1 

Keo.  A  Des  M.— lat,  5s.l 

Central  Of  N.  J.— lat, '90. 
let  consoi.  aaselited,'99i 
Conv..  assented.?  s,190'2 
Adjn8tnjeut,78. 190a... 

Conv.  deb.  tfs.  1908 

Leh.AW.B.— Con.g'd.as 
Am.D'k&Imp.— 5s,1921 

C.M.&8t.P.— l8t,8.s.  IM). 
2d,7  3-10.  P.  D..  1898.. 
l8t,  7s,  $  g.,  n.  D..  190J. 
let,  LaC.  Uiv.,  78.  1893. 
l8t,  1.  A  M.,78,  1897-.- 
l8t,  I.&  D.,78.  1899.... 
let,  C.  *  M..  7s.  1903... 

Consoi. 78.  1905 

2d,7a.l884 1 

lBt,7«,l.JiD.  Ext., 1908 
e.W.Div.,  l8t,6a,  1909. 
l8t.58.t,aC.&Dav.,1919 
l8t,S.Mlnii.Div. 08,1910 
l8t,  H.&  D.,78.  1910 
Ch.  A  Pac.  Div..0s.l910 
lht,Chio.&P.\V.,5s,19Jl 
Mlu'l  Pt.  Dir..5.<.  1910. 
C.&L.i«ui>.Dlv.,.'i  .8,1921 
Wls.&Min.  I)..  08. 1921 

C  .  A  N'weat.— S.fd  ,78.'85 
Consoi.  bonds,  7.s,  191.5. 
Extens'n  bonds,  js,  '85. 

let,  78. 1835 

Coupon. gold.  7s,  1902.. 

Keg.,  gold,  7a,  1902 

Biuklng  fund,  6s,  1929. 
SinkluBfiind.Ss,  1929. 
Sinkingl'd..leb.5a,1933 
Escan'act  I..S.— Ist.Bs. 
DesM.tfe  Min'8— l8t,78 
lowaMidlantl— lst,8s.. 
Peninsula — lat, conv.  7a 
Chicago  &  Mil.— lat.7.s. 
Win. (ft  St.  P.— l8t,7s,'87 

2d,  78.1907 

Mll.(tMad.— l8t,68.1905 

C.C.C.(ii  J nd'a- 1  at  ,7a,a.r. 

Conaol.78,  1914 

Con-ol.  .«.  F.,7a.  1914 

C.St.P.M.(feO.— ConaoLOs 
O.St.  P.(SM.-lat.(is.  1918 
N.  Wis.— lat,  6s,  1930.. 
St.  P..tS.C.— 1  .'.t.Ua.  1919 

Chic.(tE.Ill.— lst,s.t.,inr. 

Chlc.St.L.JcP.— lat,c.)ii.-.s 
let,  con.,  5s,  reg.,  1932. 

Chic,  (t  All.— 1st,    i'.1920 

Chic.<)tW.lnd.-lat.  s  f.6s 
Gen.  M..  lis.  19:i'.' 

Col.<fcGreen.— l8t,6.s,1016 
2d,  6.8.  19'J6 

Col.  H.Val.(V:  Tal.-lat.5a 

Del.  L.(tW.— 7a,  conv.. '92 

Mortgage  78.  1907 

8TT.iiilig.(t.N'.V.-.lat,7a 
Morri.-  (t  KssBx.— lat.7a 

-    2d,7s,1891 

Bonds,  7.S,  19110 


• illl 

9;'8'    98 

4B-'4'   48 

101-<4  102 

•SO     i 

■118    i;9 

11413'  .... 

1171a'  -  — 
120 


128 


92  3^ 

934 

'101  Is 

91 

90 

•78 

12U 

121;', 

•I25I3 

103 

107 

116 

116 

111 

111 

105  i-j 

84 

871a 

101 

89 

132 

ITJi, 

121 

115 

116 

lid 

•li7 

■  21 

120 

121 

10-.iis 

118'4        . 

10B»8lO67g 

95 

10714 

110=4 

II9I4 

110 

93^4 

93 'a 

90  la 



i<0 

Ofio 

1061a 

101)34 

I0214 

l.i3iv 

•107 

1241s 



•124 



110 

1 0.1 14 

93 14 

93^ 

128 

•121 

liO 

122 

IIIBI4 

108 

120 

iV9" 

ii» 

:\Hh 

■117 

IO8I4 

1081s 

115 

116" 

iVf 

95 

99 -s 

•90 



■ibe' 

109" 

*100 

105 

79  ■■ 

79  V 

>ii.3 

IHO 

VZH 

130 

136 

137 

11.-. 

110 

ltd.   1.,  iV   VV. -CoiilUt  (I— I 

iLdtF,.— 78o!  lt<71,1901 
lat,  consoi.,  guar..  78. 

N.Y.Lack.<feW.— l8t,68 
Del.  (t  Hud.  Can.— lat,  7s 

78,1891 : 

Ist,  ext.,  78,  1891 

Coup.,  7a,  1894 ' 

lat,  P.-v.  Dir.,cp..7a,1917| 
Alb.  (fc  Suao.— Ist,  78... 

2d,  7a,  1885 i 

1st, cons. ,guar.7R.  1906 
Ist  cons.,  6a,  190B ; 

Rena.  (fe  sar.— Ist. coup.l 

lat,  reg..  1921 

Denv.dt  RloGr.— Iat.l900( 

lat  consoi..  7a,  1910 

Denv..So.  P.<t  I'ac— 1 8t,78. 
Den.(S;  liioO.West.-l.st.OsI 
Det.Mac.  A  Marq.— l8t,68 

Land  gr.ant.  3  i-^s,  S.  A . . 
E.T.  Va.ife  a.— lat.7a,1900 

lat,  cons.,  5s,  1930 

Divisional  5s.  1930 

Elij:.o.(&  N.— S.f..deb.c.6a 

1st,  6a.  1920 

Eli/.,  f^ex.  (t  HigS.-Sa... 
Erie — Ist.  e\teiidod,78.-.[ 

2d,  extended.  5a,  1919.. 

3.!.  extend'. 1,  l<-i^.  '923 

4th,  extended,  58, 1920. 

5th,  7.S,  1888 

l8t  cons., gold,  78,  1920. 

1- 1  cona.,  fil.  couii.,  7s.. 

Reorg.,  1st  lien,  6a,1908 

Long  Dock  b'da.  7a,  '93. 

Butr.N.Y.(feE.— l8t,1916 

N.Y.L.E..feW.-New2d  6; 

Buf..ftS.W.— M.6.s,1908, 
Ev.  (.ftT.  H.— lat,  cons.,  Bs 

Mt.  Vern— lat,  6.s.  li'23i 
Fl't(ftP.M'rq.-M.6s,19'20 
Gal,  Har.diS.Ant.— l3t,68 

2d,7s,1905 

Mei.  A  Pac— lat,  5a.  -. 

•2d,  6s,  1931 

Or'n  Bav  W.(t>).p.— lst,6a 
Gulf  Col.  (t  S.  Fe-7a,  1909 
Han.(feSt.Jo8.— 83.conT..i 

C011.SOI.  6a,  1911 1 

Hou8.(tT.C.— l8t,M.L.,78; 

lat.  West.  Dlv.,7s  i 

Ist,  Waco  (fe  N.,  78 1 

2d  con.sol.,  main  line.  811; 

2d,  WacO(ft  No.,8.a,191!)' 

General,  6a,  1921    ' 

Hous.E.(feW".  Tex.— lat,7e 

2d.0»,1913     1 

fll.Cent.— Sp.Dlv.— Cp.6s; 

Middle  Dlv.— Keg.,  08.- 

C.St.L.itN.O.- Ten.1.,78 
l8t  consoi..  7a,  1897  ..! 

2d. 6s.  1907  j 

Gold,  5a,  1951 i 

2dDiv..78,  1894 

Ced.  P. (ft  Minn.— lsi.78l 
Ind.  Bl.  (fe  W.— 1st  prf.  78; 

1st,  45-68.  1909 

2(1,4-5-08.  1909 ! 

Ea.sfn  Dlv.- 0a.l921..-l 
rndianap.D.(fespr — lst,78  * 

2d,  68,  1911 

Int.(fe  Ot.No.— lat,68,gold 

(Joiii)on,  68, 1909 

ICent'lcyCen.-M.,6s,1911 
r,.Sirre-M.s.it.\.I.,a.f.,7s 

Cleve.  (fe  Tol.— wink.  td. 
New  bonds,  78, 1886.. 

Cleve.  P.  (fe  A^h— 7s 

liutr.  (t  Erie-New  bds- 

Kal.  (fe  W.  Pigeon— 1st. 

Det.M.ifeT.— Ist.Vs.lOOB 

LakeSlioro— Div.  bonds 
t.oliaol.,coup..  lat,  7a.! 
Consoi. ,  reg.,  lat.  7a.. 
Conso!.,  coiiji.,  '2d.  7s.: 
Consoi.,  reg..  2d.  7a... 
Long  Isl.  11.— lst.7s.  1898 

lat  consoi.,  5s.  1931  .-. 
l.oni8v.<!t  N.— Cons.7s.'fl8 

Cecillan  Br'ch— 78. 1907 

N.O.(ftMob.— lst,B8l930 
2d   B».   1930 

E.  H.  (fe  N.— lst,6s,1919 
General,  6s,  1930 

Peuaac'la  Div.— 68,1920 

St.  L.  Div.— l8t,6a,1921 
2d,  38,1980 

Naahv.  <fe  Dec— lat.  7s. 

S.(tX.Ala.— S.f..6s,1910 

I.eban'n.Knoj:— 6s,1931 

Loiliav.C.(t  L.— (ia,  1931 
L.  Erie  AW.— lat.  01,1919 

sanrtuskvDlv.-Ca,1919 
I.n(.  Bl.JtM.-lst.6-.1919 
Louisv.N.Alb.(tC.-lat.68  ♦ 
Manhat. Ji'iht  o.— 7a.  1  !)09 : 

N.Y.ifeM.B'h-lat.7a.'97| 
Marietta  (fc  < 'in.- lat.  7a. I 
Moti'p'lit'n  El.— lrtl.19081 

2d.  Ga,  1899    1 

Mex.  On.- 1st.  7".  mil  .' 


I'JOi*!    ... 

1-.J4  06  124^8 
117iail8'sl 
101  Is".....! 

irjis' 

112   I 

11714118   I 

127',  127'4 

1:0    1 1 

1041a 

122    I 

110 

131 

lov- 

82 


7;i4 


102%  103 

126  4, 

110       

102      

Ib7iil08 

109 


115 
130 

89 

96 

90 

113'   i 

110"a 

107    i 

93 


11313114  la 
lOB     110614 


110 
1118 
105 
110 
123 


Mlcit.  (.:viil. — C(iii.V.H,ll«u;i| 
Conaoll'lated  58.  1902  .-1 

68.1909 1 

Coupon,  OS,  1931 

Heeiatered,  os.  1931 

J  nek.  Lan.dc  Sag.— 6s.'91 

Mil.  cfe  -No.— lat.  Ba.  1910 

Mll.L.S.,fe\V.-.lst.8a.l92I 

.Mlnn..feSt.l..— l8t.7a,1927 

Iowa  Ext.— Ist,  78.  1909 

2d.  7b,  1891 

S'thw.Ext.— Iat.7a.l910 

Pac.  Ext.— 1st,  63. 1921 . 

Mo.K.<tT.— Gen.Oa.  1920 

Oenoril,  6s,  19'20 

Cobs.  78,  1904. 5-B 

80  Cons.  2d,  income.  1911 

93      i     Jf.  A  Out.  Mo.— lat.'90 

66  Is  :  Mobile  (t  1  Ihio.— New.  Os. 

91'v.  I    collat.  Trust,  Bs,  1892.. 

bMorgan's  La. AT. — 1st.  Bs 

•  --•■l;Nasli.fbat.*St.L.-l8t,78 

•I'a       2d,Bs.l901 

94 !»  jN.  Y.  Central-Ss.  1887.. 

Deh.  certs,  oxtd.  58  .. 

N. Y.C.  (fe  H.— lat,  cp..7a 

Ist,  reg.,  1903 

Huda.  K.-7a,12d.8.f..'85 

Harletn— Ist.  7s,  coup.. 

N.  Y.  Klev'd- lst,7s,1906 

N.Y.Pa.(feO.-Pr.l'n.6a.'n5 

N.V.C.iftN.- Gcn..es,1910 

Trust  Co.,  roceiots 

N.Y.  (fe  New  Eng.— Ist.  7a 

lat,  6a,  1905 . 

N.Y.C..feSt.L.-lst,6s.l9'.:l 

2(1.  Bs  l\)2:i  

N.Y.  W.Sh.<fe  Buff.— Cn.os 
N.Y.  Suaq,  A  W.— lat,  6s 
I  Debenture,  Ba.  1897.... 
I  Midland  of  N.J.-lat.6a 
N.V.N.  !r.,t  H.-   st.'g..4a 

Nevada  Cent.— Ist,  68 

In.  Pac— G.  1.  g.,  lst.cp.68 

I    Registered,  6s,  1921 

N.O.  Pac— l8t.6a.g.,1920 
;Norf.  A  W.— O'l,  Bs,  1931. 
'  NowRiv'r— l.st.68.  932 
No.  nal"'v(Cal  )-;st.,6» 


1131a 


109^ 
64  Isl 
104 
104 13 


117 


104 V 104- 

104  Is' 105 
131i4'l:<2 
130-3!131 
104  1.J  103 
130-j 


1112 


123 


119 

r.!l 

1181s 

r/0 

106i'4 

106 

114 

85 

69 

70 

89 

91 

lot's  100 

lid' 


81=4 


83 

idi' 


107 


104 
104 
106 
11.1 
122 

1115 

ll!3  .. 

122      125 
120    1127 
l-2Bla' 
1191a  119^4 
1191a  1:9^4 
119     I 
9913 


971s 
loll, 


98 


118 
105 


101 -a 

92 
-O.i 
105  Is 

50 


9;i34' 

I  19 


107 


103 
K8 

4  0 


Ohio  it  Miss.- Coiisol.s.  f. 

Con<o!id:ited7a.  1898  .. 

2d  consolidated  7a.  1911 

lat,  Springlield  Dlv..  7a 

Ohio  Central-]  at,8s,l  920 

let  Ter'lTr.,  Oa,  1920... 

l8tMln'lDlv..6s,  1921. 

Ohio  So.— Ist.  6a,  1921. ... 

Oreg'nifeCal.— lst,6a,1921 

Or.(tTrana'l— Ba.'82.I922  *  -- 

Greg.  Ini|).  Co.— 1st,  68...      71'a 

Panama— S.f., sub. 63,1910.   

Peoria  Deo.(t  Ev.— lat, Ba      95 

Evana.Div.,  lat.6.s,1920    

Peoria  (fe  Pek.  U'n—l.st,Bsi  

Pac.  RRa.— cen.  P.— G.,68l  ill^ 
San  Joaquin  Branch.. I  losia 
Cal.  (ftOreifon- Ist,  Bal  101  la 
State  Aid  bda.,  7.S, '84|   .00 
Land  grant  bonds.  6s.  I  ^04  iq  lo^* 
West.  Pac— Bonda,  68*108^1 110 
Bo.  Pac.  of  cal.— Ist,  6s.    I031. 
S.  Piic.(d  .-Vri/.'a.- lat.tis 
So.  I'af^.of  N.  M.— lst.63 
Union  Pacilic— 1st,  Bs..    113"8  114 
Land  grants.  7s.  '87.9. 
Slnkingfunds,  8s, '93. 
Collateral  Trust, tiA... 
do  58. 1907 

Kans.  Pac— lat,63,'95 

l8t,6a,  1896 

Den.  Div.,6.s.a8'd,'99 
latconaol.,  6s,  1919 
C.Br.U.P.— F.c.,7a,'95 
At.C.(tP.  -lat,ea,1905 
At.  I.t^o.  (few.- lat,  6a' 
Oieg.  Short  L.— lat.Oal     91  la 
Dt.  So.— Uen.,7a,1909f  101 
Exten.,  lat,  7.S,  1909      9l) 
Mo.  Pac. — lat,  cons.,  68. 

3d,  78,1906 

Pacific  of  Mo.— l8t,  6s 

•2d,  7b.  1891  

St.  L.<fcS.F.-2d.6a.cl.A 
3-68,claa8C,  1906  ...- 
3-6.S,  class  B.,1908.... 
1st.  68.  I'eirceC.itO.. 
E'lUipiucnt.  7s,  1895.. 
Gen.  iiiort,,  Bs,  1931.. 
So.  Pac.  of  Mo.— lat  .. 
Tex.(fe  Pac— l8t,6s,1905 

Consoi..  6a,  1905  

Income  ..t  Ld.  gr.,  reg 
l8t,HloG.Dlv.,Hs,1930 
Pennaylvanta  HH.— 
Pa.fo^agu   r.4iga,l8tc. 

Registered.  lt(21 

Pitt.c.tst.  L.— lat,  C.78 

20.78.  1913 

Pitta.  Ft.  W.  (fe  Ch.— let  •ISO      137 

•2d.  7a.  1912 ,"1<2»4 

3(1,78.1912 1  131     I 

Clev.  .«•  I'ltrs.— fonu.a.f      !  •' I      125 


9BI4 
9614 


lOS 
■42" 


7218'   72-6 


Penii.  Kit.— Con  till  ii(.vi  - 
IV'.tl'.--lth,-.fd  ,')S,1892 
St.L.V..feT.H.-lsl,g..7s 

2d. 78, 1898 

2d,  guar.,  7a.  1898  .... 
Pitta.  B.(feB.-lat.0s.l911 
Rome  W.,feOK.— Ist. 7s.^91 
Con.  lat,  ex.  5a,  1922... 
Uoch.(6  Pitt.— lst.Bs.l921 
Consoi.  Ist.tia,  1922.... 
Rich,  it  Al.— 1st,  7s.  19^2li 
Ricli.ife  Danv.— I  •(uia.g.. 6a 

Debenture  Bs.  1927 

-\tl.(tCll.— 1  at.  p.,  7a.,'97 

Incomes,  1900 

Scioto Val.— 1st.  cons..  7a. 
St.  L.  it  Iron  Mt.— 1st,  7a 

2d,7s.lS97 

Arkansas  Br.— lat.  7a,.. 
Cairo  ife  Fulton- lat,7a. 
Cairo  Ark.  <fe  1'.— lat.  7a 
Gen.  rV(t  1.  gr.,  5a.  1931 1 
St.  L.  Alton  A  r.  II.— Ist. 

2d,  pret.,  78,  1891 

2d,  income,  7a,  1S94 

Bellev.  (t  s.  III.— lat,  8a' 
8t.P.Minn.itMan.-l3t,7» 

2d,  Ba,  1909 

Dakota  Ext.— 6a.  1910..  j 

lat  consoi.  Ba.  193;i 

Min'a  Un.— lat.B.i.l922 
St.  P.  (fe  Dul.— l8t,5a,1931 
So.  Car.  Ry.— Ist, 68,1920 

2d,  63,  1931 
Shen'd'li  v.— 1st.  78.1909 

General,  Ba,  1921 
Tex.cen.— lst,s.f.,7a,1909 

Ist  mort.,  73,  1911 

Tol.  Del.  ife  Bur.— .Main.B 

lat,  Dayt.  Div.,  6a,  1910 

ret,  Ter'l  truat.  8a.  1910 

Tex.itN.O.— lat,7s,  190.) 

Sabine  Div.-lal.Bs.  19 1 2 

Va.  Mid.— M.  lnc.,68. 19'27 

Wall.  St.L.  (fe  P.-.06n'l,63 

Chic  Dlv.— 58.  1910.... 

llav.  Div.-6s,  1910..-. 

Tol.P.cfeW.— lst.7s,1917 

Iowa  Div.— 6s,  1921.... 

Ind'polis  Dlv.— Ha,  1921 

Detroit  Div.— 8s,  1921.. 

Cairo  Div.— 58.  1931... 

Wabaah- M.,78,  1909.. 

Tol.  (ft  W.— l8t,exl„7a 

1st,  St.  L.  Div.,  7.8,  '89 

2d,  ext.,  7a,  1893  

Equip.  b'ds,7s,  1883.. 
Consoi.  conv.,  7s,  1907 
Ot.  West.- lat,  78,  '88 

2d,  7s,  1893  

Q.  (feT.-lst,78,  1890. 
Han.ife  Naples— lat,78 
Ill.(feSo.Ia.— lstEl.,Bs 

St.L.K.C.(feN ll.e.7a 

Om.  Div.— lat,  78  ... 

ClardaBr.-6a,1919 

St.  Chas.  Br.- l8t.6a 

No.  Mi».aouri— lat,  ?a. 

Weat.  Un.  Tel.— 1900,  co. 

1900,  reg 

N.  W.  Telegraph— 7s.  1904 
Mut.  Un.l':— S.F.,6a.l911 


:i7 


90 

108 
651a    G6I4 

108  1109 
91=4!  92 
62  I  65 
93=9!  94 
59  »a'   60 


88ia 
117 


106=4 
69  ■''a 


116 
1071a 
10b  la  107 
1118 
105 
l9'-a 
■113 
108 

1031a 

116 

lOB 

109 

109 


107 

Itieh 
II 16  a 
•^0 
•10 
'10 

"so" 

*liO 
Bl( 
721a 

ids' 


109 

110 

110 

99 


104  <g 
97 


74-1 


107      107S!i 
98=8'   99 


79 
1U6 
96  la 


99 


1116 
108 

80 

801a 
116 
113 
li2'a 


M 

Oregon  RR.  A  N.— 1st.  Os 

INCOME  BONDS. 
ilnterest  payable  if  eitriifd.i 
Alleg'v  Cent.— Inc.  191'2. 
Atl..fe  Pac— Inc..  1910... 
Central  of  N.  J.— 1908.  ...I 
Cent.  Ia. — Coup.debtctfs.  1 
Ch.St.P.<feM.— L.g.inc.Bsi 
Chic  (ft  K.  111.— Inc.,  1907i 
DeaM.ifel't.D.- lat.inc.Ba 
liet.  aiuc.  (fe  Marq.— Inc.. 
E.r.V.(feQa.-lnc.,68,1931 
G.  BavW.(ft.-)t,P.— 'id.luc 
Ind.  BI.  (ft  W.— Inc.  1919 

Consoi.,  Inc.  6a,  1921. .J* 
Ind'al)e(-.(ft  Spr'd- 2diuc| 

Trust  Co.  certificates.. .  . 
Leh.  (ft  Wilkesb.  coal— '881  . 
Luke  E.  ife  W.— Inc7s.  '99'  . 

saud'kvriiv.- Inc.l9'i0  *. 
Laf.Bl.ifeMun.— Inc.7a,'99i 
Mil.  L.  s.  (fe  W.— Ineomea    . 
Mob.ifeO. — latprf.debeu.|  . 

'2d  pref.  debentures 

3(1  pref.  debentures 

4tli  pref.  debentures 

N.  V.Lako  E.itW.— Incds 
N.V.P.itO.- latiuc.ac.,7s 
Ohio  Cent. — Income.  1920 

Mln'l  Div.— Inc.  78,1921 
Ohio  so.— 2d  inc.,  6a,  1921 
Ogdena.it  L.C.— Inc.,  19-.!0 
Peoria  D.it  Kv.—  I  nc,  1 920 

Evans.  Div.— Inc.,  1920 
PeoriaitPek.Un.— IncOa 
Hocb.  it  Pitt.a.- Inc  ,1921 
Rome  W,  A  Og.— luc,  73. 
So.  Car.  Hy.— Inc.,08, 1931 1 
St.L.ifeI.M.-  lat.,78,pr.l.ai 
■St.L.A.ifeT.H.— Div,  bda 


1021a 


I7I4 
95 


26 1< 
12 


100 

108^ 

1:0 

8S 


1:7', 
113>a 


77 
104  ■■ 


181a 


16 
"36" 


62  <« 
10 

ai" 
56" 

'e6" 
es" 


•  No  price  Friday— theee  are  latent  quoiaijuua  iuu(.'e  t-uia  weelb 


1  Coupoua  on  aiuce  1869. 


iv  M-Ani  20.  lau] 


THE  CIIUONTCLE. 


lU 


NeiT  York  Local  Socarltlea. 


nmik  Slock  LUt. 


t .-.'  ift  Drov'a* 


nt»l 

i  lianco'... 

:.  xvii-ii'!!! 

iniio* 


I  are  Par, 


KHI 
100 

2S 

25 
100 
100 

2.1 
100 

25 
100 
100 
100 
100 


AiiiPrtcan*.^ 

iX'".'::::'.'.j 


■  Manufrs'-.j 
i  tuu* 


ilo.. 


iil«'  Excb...! 

■lis- 

.htan  

UUl- 


New  York 

New  York  Comity  . 
N.  Y.  Nat.  Kxcti.... 

Ninth 

Nortli  Ainoiica* 

Nortlt  River* 

Orlentiil* 

PbcIUc' 

Park 

People's* 

Phonli 

Proilin  o' 

Renuhlic 

St.NicholHS* 

Seventh  Ward 

Seconil 

Bboe«t  Leather 

Stale  of  New  Y'ork' 

Thlnl 

Tradesmen'a 

Union  

UnUt'd  States 

Wall!street 

WesLSlrte- 


100 

KKI 

100 

100 

SO 

SO 

100 

75 

100 

100 

2.1 

100 

100 

."iO 

100 

BO 

100 

KHI 

25 

25 

100 

60 

60 

100 

ICO 

100 

100 

100 

100 

100 

100 

70 

30 

2.5 

50 

100 

25 

20 

50 

100 

100 


PBIOK. 

Bid. 

Ask. 

1.18 

160 

ina 

230 

150 

'.2J 

;::::. 

40  14B 
.'020 
121 
•-•7.5 
IS4>9  15S 
llitSi 


130 


liinnrnnro  Htock  lj|»t. 

CPrlroa  by  B.  8.  Bailey,  7  I'luo  Kt,] 

i^tlUK. 
Bill.    Aitk, 


COMPANIES. 


too 
;3b" 

12.'> 
171 
IIU 
101 

ibo 


151 
2i.rf 
145 

70 
158 
lUS 

60 
150 

00 
118 
1/0 

to 


idO 


150 


122 

101  Hi 

118 

130 

102 

lljli 

16212 

104 

125 

148 


100   li'O 

100  IVO 
100  ;i40 
100  1 123 
100  I 

40    1081. 

50  ;172 
100    

50  -;... 
100  I 


132 


273 


131 
95 


150 


175 


1G8 

l«2l3 

IU5 

i'io' 


112 
170 


Amorleiin 

Ainer.  Kxobaugo... 

Bowery 

Broadway 

Brooklyn 

CItizeni)' 

City 

(.itiiton 

Coinnivrotal 

Continental 

Eagle 

Kinplre  City 

Kxeli;iiili:e 

Farr-.*|i:)il 

Firemen'a 

Firemi'ii's  Trnat — 
Franklin  ^t  Emp..  . 
(>eriiian-.\iuerlcau  . 

(.ierin:iiita 

(jlobe.... 

Oroeiiwlr.h 

finardlan.... 

Hamilton 

Hanover 

Home 

Howard 

Irvlna 

.lefferson 

KiURB  C'nty  (Bkn.). 

Knickorttoekor 

Lons  lai'd  (B'klyn) 

Loilllanl 

Maunfat-..  *  Build.. 
Mcih.  Jt  Trarto-»'  .. 
Mecliaiilcs'  (Bklyn) 

Mercantile 

Merchants' 

Moutauit  (Bklyn.).. 
NajiSttii  (Bklyn.)  ... 

National 

N.  Y.  Kqnitable  ... 

N.  Y.  Flro 

Nia/?ara 

Nnith  River 

Pa<:ifio 

Park 

Peter  Cooper 

People's 

Phenix 

Uutirer'a 

Standard 

Mtar 

Sterling 

Stuyvosaut 

Tr.iUe^nien'^t 

United  states 

Worttchester 

Williamsburg  CUy 


50 

100 

2.1 

25 

17 

20 

70 

100 

50 

1(H) 

40 

100 

30 

00 

17 

10 

100 

100 

50 

.50 

25 

100 

15 

."■O 

100 

50 

100 

30 

20 

40 

50 

25 

100 
25 
60 
50 
50 
50 
50 
37 1. 
35 

100 

I  50 

1  25 

I  25 

100 

I  20 

I  60 

I  50 

I  25 
50 

100 

lOO 

I  25 

'  23 
23 
10 
50 


146 
108 
160 
170 
100 
140 
125 
110 
i;o 

240 

245 

75 

00 
105 

fO 

70 
103 
2'.  0 
l:15 
110 
230 

(JO 
110 
13.1 
140 

(ill 

00 
I'JO 
105 

85 
106 

H5 
100 

i'O 
120 

(iO 
100 
105 
140 

fO 
145 

S^o 
125 
103 
175 
103 
160 
108 
140 
US 
100 

68 

«0 
124 

65 
127 
120 
200 


166 
113 
168 
173 
175 
160 
130 
120 

'Ml 
2j8 
■iVO 

8(1 

loo 

118 

85 

80 
112 
•-'10 
143 
113 
2U0 

tl5 
115 
140 
145 

65 

70 
130 
200 

921a 
112 

70 
107 
l(i3 
135 

65 
110 
108 
147 
100 
155 
100 
l.!2-Ti 
108 
185 
108 
160 
115 
150 
120 
105 

63 

6.1 
127 

70 
132 
126 
210 


iinn  and   City  Railroad  !»tockg  and   Bonds. 

(Gas  Quotations  by  OBO.  H.  Pbe.stiss  &  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES. 


Par.    Amount.  Period 


Brooklrn  Gas-Liirht ^ 

Citizens'  Oas-L.  (Bklyn  l 

Bonds 

Hnrleni 

Jeiaey  City*  Hoboken.. 

Manhattan 

Metropolitan 

Bonos 

Mntnal  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonils 

Bonds 

Central  of  New  York 

WUliamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Mnnicipal 

Bonds 

Fulton  Mtmiclpal 

Bonds 

EqaltabI- 


23 

20 

1,000 

50 

20 

50 

100 

600 

100 

1,000 

25 

Var'a 

100 

10 

1,000 

Var's 

50 

50 

1,000 

100 

100 

"ibo 
"io6 


2.000.000 
1,200,000 

313.000 
1,830.000 

730.000 
4,000,000 
2,500,000 

"30,000 
3,300.000 
1,300.(100 
1,111 10, l)(ll) 

7f)0,()0() 
4,000,000 
1,000,11110 
I    373.000, 

123,000 

466,000l 
1,000,000 
1.000,000 
1 ,000.000 
3,000,000 

730,000 
3,000,000 

300,0110 
2,000,000 


Var's 
Var's 
A.  JSO. 
F.&  A 
J.  &  J. 
.1.  <fe  J. 
M.dS  S. 
F.  &A. 
Quar. 
.M.,\:N. 
Var's 
M.&N. 
M.&N. 
I.  A  J. 
M..SN. 
Var's 
F.*A. 
Quar. 
A.  AG. 
M.&S. 


Date. 


6  May, 
3  Jan., 
Sh  Oct., 
3  lAiig., 
7'aJuly, 

5  IDec, 

6  Aug., 
3      

I  2>ii  Jau  ,     '84 

6     I       1902 
i  3     ISept.,    '82 
I  3>a  Nov..    '83 
I  5     iNov. 
1  .-iIq  Jan., 
I  S^i  Nov, 


Bid. 


M.&N. 

j.'a'j' 


Oct., 
Anir., 
Nov  , 
Oct., 
Jan., 
Uec. 
188S 


135 

x-<7 
107 

rio 

135 
270 
22.5 
105 
131 
104 

75 

85 
1.10 

70 
106 

97 


03 


xll-2 
105 

87 
200 
106 
U2 
10« 

92 


Ask. 


138 
flO 
110 
122 
165 
280 

u6" 

133 
106 

■87" 
152 

71 
110 
100 

80 
115 


90 
205 
110 
116 
110 

95 


[Quotations  by  H.  L.  Grant,  Broker,  115  Broadway  ] 


Bl'ckerSt.*FaIt.F.— Stk      100 

Istmort I  1,000 

Br'dwav&7thAv.— Sfk.i      100 

latniort 1,000 

Brook  U-n  City— Stock |        10 

Istniort I  1,000 

Brdway  cBkln.)— Stock.  100 
Bklyn.  C'rosHtown— Stock'      100 

1st  luort.  bonds I  1,000 

BnshWItAv.  (Bklni— Si'k  100 
Cent.Pk.N.4E.Riv.--Stk;      100 

Consol.  mori.  bonds 1  1,000 

Chriat'ph'rAlOlbSt-Slk,      100 

Bonds t  1,000 

DryUk.E.B.4  Bafy— Stk      100 

Ist  niort.,  consol 500,.ikc. 


Eighth  Av.— Slock i 

1st  mort 

*2d  A  lir  cd  St.F'ry-Stk 

Ist  inort 

Central  Ci-ossiown— Stk. 

Ist  niort, 

Honst.W.st.*P.K'y-Stk 

1st  inort 

Second  Av.— Stock 

3d  mort 

Consol fc 

Sixth  Av.— Stock 

Ist  iuoit 

Tbird  .\v.— Slock 

1st  mort 

Twenty-third  St.— Stock. 

Ist  niorl... 


100 
1.000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 


900,000 
7011,000 

2,100.000 

1,300,000 

2,000,000 

800,000 

330,000 

200,000 

400,000 

500.000 

1.800.000 

1,200.000 

630.000 

230.000 

1,200.000 

900.000 

1,000,000 

748,6b() 
236,000 
600.000 
2,10, 000 
230.000 
300.000 

1.39li,3O0 
130,000 

1,030.000 
730.000 
300.000 

2.000.000 

2,000,(X)0, 
600,0001 
250,0001 


r.  A  J, 

J,  A  J, 
Q.-J. 
I.  AD. 
Q.-F. 
I.  A  J. 
Q.-F. 
A.  A  O. 
J.  A  J. 
U-F. 
Q.-J. 
J.  A  n. 
F.  A  A. 
A.AO. 
Q.— F. 
J.  A  D. 

a.-j. 
m.an! 

A.AO. 
I.  A  J. 
M.,tN. 
Q.~F. 
J  A  J. 
J.  A  J, 
A.AO. 
MAN. 
MAN. 
J.  A  J. 

Q F. 

J.  A  J. 
!■■.  A  A, 
M.AN, 


»4  Jan.,     '841 


July,1900:i 
Jan.,  '841 
June,  '84  1 
Nov..  '83  1 
Jan.,  IfO;  : 


SHiNov.,    '83  •• 


O.-t..  '83:; 
Jan.,  1888  1 
Nov.  '83;  i 
Jan.,  '84 1 1 
Dec.,  190211 
Aug.,  '831 
1898  11 
Nov.,  '8»'i 
June,  '93  1 
Jan.,     '84, i 


Nov.,  '83 

April,  '93 

Jan..  '84 
6     'Nnv..l922 

Fell.,  '84 

July,  '94 

Jan.,  '84 

April,  '85 

Nov.,  '88 

Sept..  '83 

luly,  '90 

Nov.,  '83 

Jan.,  '90 
Ang. 


May,    '93 


*  rblacolaiBDalinwsliMtdlTldend  on  ■toc'u,  batdate  of  matarityot  bonlt 


<jnotationa  in  Boston,  PUilaUelphlii  knJ  U*Ulniore. 


SEct'itrrii''.s. 

BJIMTON. 

Atoll.  A    roiHjka— Ut,  7». 

Land  gi-xnl,  7« 

Atlantic  A  I>„cillo— OS  ... 

Inroine 

Boston  A  Miiino— 7» 

Boston  A  Albany— 7«  — 

Os 

Boston  A  liowell— 7» 

6a 

Boston  A  Providence  -7a 
Burl.  A  Mo.  -  l.d.  gr..7» 

Nebraska,  6».     Exempt; 

Nebra.ska,  Os.Non-ex'pt 

Nebraska,  49 

Conn.  A  Passiimpslo— 7a.{ 
Couuotton  Valley— Oa  . . . 

5a 

Easi'rn,  Mass.— 6a,  new. 
Fort  Scott  A  (lult— 7s  .. 
K.  City  I.awr.  A  So,-6s. 
K.CitvSl.  lo.  AC.  B.— 7s 
K.  Clt'v  .'.;pil  A  Meiii.-6.s 
l.n:;e  K.  A  Ft.  .s.— 78,  Ut 

Mexican  Central— 78 

N.  y.A  N.  Engl»nd-6B.. 

7a 

N.  Mexico  A  So.  Pac— 7» 
Oroi^on  ^hort  Line— 6s  , 
Ocdensb.A  I„Cl».-Cou  6» 

I  ucome 

Old  Colony-7s 

6s 

Puelilo  A  Ark.  Val.— 7s.. 

Rnilnnd— (Is,  lat 

Sonora— 79 

T.  Cinn.  A  St.  L— let,  6s. 

Income 

.STOCKS. 

Atchison  A  Topeka 

Boston  A  Albiiiiy 

Boston  A  Lowell 

BosKm  &  Miiiue 

Boston  A  Providence  — 

Cheshire,  preferred 

Chic.  A  W'est  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  niver 

Conn.  A  Piissunipsio 

Connottou  Valley 

Dot.  Lansing  A  No.,  pref. 

K.astern,  Muss 

Kiiatein.  New  Uampsh.. 

Flichbuig 

Fliut  A   I'ere  M.irquotte. 

l*referred 

Fort  Scott  A  Gulf— Pref . 

Coniiuon 

Iowa  Falls  A  sionx  City. 
Kan.  C.  Stiriiifff.  A  Me-n. 
Little  Rock  A  Ft.  Smith. 
Loiii^^iana  A  Mo.  River.. 

Preferred 

Maine  Ceutral 

Manchester  A  Lawrence. 
Maiq.  Houi^hi'nAOuton. 

Preferred 

Na,shua  A  Lowell 

N.  Y.  A  New  Kingland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester  .. 
OKilen,«b.  A  L.  Champlain 

Old  Colony 

Portland  saco  A  Horlsm 

Rut  hmd— Pref  eiTed 

Revere  Beach  A  Lynn  . . 
Tol.  Cinn.  &  St.  Louia... 
Verm't  A   Massachusetts 
Worcester  A  Nashua.., 
Wisconsin  Central 

Prefej-red 

PHII.AnEI.,PHIA 
RAILROAD   STOCK.S.  t 

Allegheny  Valley 

Boll's  (Jap 

BuHalo  N.Y.  A  PhU. 

Preferred 

Camden  A  Atlantic. 

Preferred 

Caiawissa 

lat  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  &  WlUlamspor  t 

PrefeiTed 

Huntingd'n  A  Broad  Top 

Preferied , 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MInehlU  A  Sch.  Haven... 

Neaqiiehoiiiiig  Valley 

Norfolk  A  West'n- Com. 

Preferred 

Northern  Central 

Northern  Pacilic 

Preferred  

North  Pennsylvania 

Peiiusylvania 

Philiufelpbia  A  Erie 

Phila.  (ier.  A  Norriatowu 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  A  Trenton 

Phila.  Wllin.  A  Bait 

Pittsb.Cin.A  St.  L.— Com. 
Uniteil  N.  J.  Companies.. 
West  Chester— Cons.  pref. 

West  J  ersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schtivlklll  Nav..  pref... 

KAILKOAD  BONDS. 
Allegli.  Val.-7  3.10s,  '96 

78.  K.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Belvld'e  Del.-l8t,6s.l902 

2d.  6a,  1885 

.'Id.  6s.  1887 

Bell's  Gap— Ist,  78,  1893 

Ist,  is,  i90; 

Consol..  US,  1913 

Buff.  N.Y  A  Phil.— lat,6s 

'2d,  78.  1H08 

Cons.  6s.  19n 

Isi.'rr.  •'».  1022 


Bid. ;  ABk.ij 

120*4 

'if'i 


113      . 
1011>4  . 


lOH 
118 

■96" 

47 

87 

Biii, 
116 


116i< 

'la'" 


*73>2 
177 
112 
161 


121 
25 


77 


II  IP, 
lUH) 


47>« 
97 


.,-.  c,.'8(l 

^U 

isi,7«,g.,'9» 


■o.-e».'B7. 
■ ,  7''.  rno.  r. 


A«K. 


logisiio 


Vi3 


P2 


73»j 
178 


162 

168 


99 

124 


17  >3 

'.'.'.'." 

20 

i'ii" 

13^4 

14 

112 

155 

13-34 

111 

14 

11'. 

20 


24 
66 
54  >9 


40 
57 


66  i. 


2I1I4 
43>9 
67  S, 
57 '( 

iVo' 

'  26'i 


44  >9 


122 


90  _ 
133 


9"« 


26 
56*4 
55 
133 


12 
26 
67 

62" 
65>!i 


22 
43ft 
68 
58 

tlO'ji 

"27 


19S 


I7" 


321*    85 


)>'■ 

'  KaMt  Iciju.-  . 
KjikIoiiA  Am1> 
EI  .tWin.ii't 

11'  t.os.isas!. 

Ill  ,7s,g.,1890 

IIhacaA.\ch.— 1st,  Bid.,'7s 
Junction- 1st,  68. 1882... 

'2d,  6»,  1900 

Leh.V  — l8t,0a.C.AH  ,'98 

2d,  7b.  reg,  1910 

Cons.  6s,  c.A  II.,  1923. 
N.  O  Pa<:.— 191,69,  !920 
No.  Penn— latjfia,  cp.,'85 

2d,  7k,  cp,  1800 

Gen  ,7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West,— lieu..6s 

N.  K.  Div.,  1st,  6s.  15132 
Oil  Citv.li  Chic— Ist.  liB.. 
Oil  Creek— lat,  6s,  coup.. 
Peunsylv  — Gen.,  69,  reg. 

Oen,6s,cp.,  1910 

CoHs  ,  6s,  reg.,  1905  — 

Cons.,  69,  coup.,  1905... 

(.'ons  ,  5s.  reg.,  1919 — 
Pa  A  N.  Y.  C— 78, 1890. 

7,1006 

Perklomen— 1  at,  68,cp.'87 
Phil  AErle— 2d.78,cp  ,88 

Cons,  6s.  19'20 

Cons..  5s,  1920 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  .6  R.— Ist, 69, 1910.. 

2d,  7s,  coup.,  :893 

Cons,  7s,  reg.,  ,911 

Cons.,  78,  coup.,  1911  .. 

Cons.,  68,  g.,  1.B.C.19II 

Imp..  8s,  g.,  coup.,  1897 

Gen,,  fls,  g.,  coup.,  U)08 

Gen.,  7s,  coup.,  1908.... 

Income,  78,  coup,,  :890| 

Cona.  59,  lst8er.,c.,19'22 

Cons.  5s,  2d  se(-.,c.,  1933 

Conv.  Adj.  Scrip,  '85-.S8 

Delientni  H  coup.,  18931 

Scrip,  188'2 

Conv,  7.S.  B.C.,  1893..* 

Conv.  79,  cp.off,  Jan.,'85 
■Phil.Wil.A  Halt— 4s,tr.ct 
Pitts.Cin  A.St.L.— 7s,  reg 
Pitts.  Tilu9.  A  B,— 79,cp. 
shamokinV.  A  Potts.— 7s 
hen.  Val. -l.it.  7s,  1909 

Gen'16s,  1921 

In  onie,  Bs.  1923 

Income,  us,  1914 

Snnbury  A  Erie— lat,  78. 
Sunl).  Haz,  A  W.— lat,  5s 

2d.  (is,  1933 

Syr.Oen.A  Corn.— Ist,  78 
Cnion  A  Tilusv.— Ist,  7s. 
United  N.  J.— C;ons.6s,'94 

Cons.  68,  gold,  1901 

cons.  6s,  gold,  1908.... 

Gen.,  49,  old,  1923.,.. 
VV.arreu  A  F.— 1st.  7s,  '96 
West  Chester-Cons.  7s- . 
W.  Jersey— 1st,  63.  cp.,'96 

l8t,79,"1399 

Cons.  6.9,  1909 , 

W.JerseyAAtl.— 1 8t,68,C. 
Western  Penn.— 6s,  coup: 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901. 

CANAL    BONDS. 

Chcs.  A  Del.-l  St,  69.1886 

Lehigh  Nav.-6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons..  78.  reg.,  1911 

Greenwd  Tr.,  7s.  reg... 
Monis— Boat  Loan  rg.,'85 
Pennsylv.— 6s,  cp.,  1 9 1 0. . 
Schnylk.  Nav.— 1  st,68,rg 

2d, '68,  reg.,  1907 


126>« 
1U6 


115 


IIS 
89 


ll»il 
125" 


90 


1:9     120 
132 
122  "a  .. 

83°M    8}<9 
102      103 


122 
107 
102      103 

loo    :ioi 


107 

V2-i 


..131      • 

lie"  i'ii" 

106  "a 

121    ,1'22 

1'.'5      

102      

109  V 

ioiai  ib'sii 


113 
127 


113  "a 


120 
126  Hi 


97 '»    98 
103    lloe"! 


BAI.TIMORE. 

RAILB'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parker.sburg  Br 50 

Central  Ohio— Com 50 

Pittsburg  A  ConnellsvUle 

Weatern  .Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Cliarl.— l8t... 

Inc 

Balt.AOhio— e8..'85A.AO 
Cen.  Olito.— 68,  l8t,M.AS. 
Charl.  CoLA  Aug.— Ist.. 

•2d 

CIn.  Wash.  A  Bait.— l»t». 

2da 

Sds  

ColumbiaA  Greenv.— Ista 

2ds 

No.Central— 68,  '85,  J.AJ. 

6s,  1900,  A.  &0 

69,  gold.  1900,  J.AJ.... 

58,  Series  A 

59,  Series  B       

Plttsb.ACon'ella.- 78jitJ 
Union  KR.— l8t,rua.JAJ 

Canton  endoraeu 

Virginia  A  Tenn.— eg  .... 

8s 

W.Md.— 6a,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

9d,  guar,  by  W.CO..J.AJ. 

68, 9d,  guar.,  J.AJ 

wtlm.  U  A  .\  ig.— 6s 

Wll.  A  Weinon— Gnld.7s. 


89 


77^ 


107 
75 


88 
26 


97 


99 

115 
113 


112 
105 


70 
103  >9 


87 


1-28 

1-23 

9 

51 


10894 

83*9 
104  Si 
110 
104 

98 
1U0\ 

66  >, 

33 

98 

72 
102 
118 

lis 

100>4 
'.•9 
123  >« 
116 

ioo' 

1-22 
10i» 

no 


no 

120 


1110 

80 
70 
VO 


78  ■« 
"92  JJ 

ioo" 


107  >a 
80 


89 


121  ■■ 
115^ 
121  >« 


72 


116 
124 


91 
107 
100 


79 


15 

109  <• 

85 

lOS 

110^ 


99 
101 
66V 
33  <« 
99  >« 
74 


99H 


116 


'  Kx.dlTldend. 


t  Per  alutre. 


t  In  detaolt.        (  Bx.ristiu. 
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RAILROAD    EARNINGS. 

The  latest  road  rail  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below. 


Roadi. 


Latest  Harnings  Reported. 


WeckurMv       18F4 


Bnr.Cert.R.&No. 
Canad'n  PaciUc 
Central  Iowa... 
ChiunKoA  Alton 
CSilc.  &East.  111. 
Chlc.&Ur.Trmili 
<3hlc.  Mil.<fe.St.  P.I 
Chic.  &  Nortliw. 
Cli.St.P.Min.AO. 
Chic.  &W. Midi. 
Cln.Iu(l.St.I,.&C. 
Cln.Wash.&Balt 
Clev.Akroii*&  Col 
CleT.Col.C.&Indi 
Denv.&RioOr.ll 
De8  Mo.&  Ft.  U. 
Det.  Laii.  <fe  No.. 
Dub.  ABionx  C 
Flint  iP.Marqc 
Ft.W.  &Deuver.| 
©rajid  Trunk.... 
Gr.BayW.&St.l'. 
d.IU.  Oen.  (III.).. 
Do  (Iowa), 
Ind.BlooiH.&  \V  ' 
Knn.  C.  8p.  AM. 
Kentucky  Cent. 
[i.  Erie  &  West'u 

LoniK  leland 

IjOUi8v.&  Nasliv 
IiIe,x.Cent.,No.l) 

Southern  V)\\\ 
Mil.L.Sh.iWetil 
Norfolk  &  West 

Shenandoah  V 
HortUernPacilic 

Ohio  Central 

Ohio  Sontliern.. 
Peo.  Dec.  &Ev.. 
Koch.  <kPiltelj'g 
(Bt.  L.Alt. &T.H 
Do  (l)rchs. - 
Bt. Louis*  Cairc 
Bt.L.&San  Fran 
Bt.  Paul<k  Dnl. 
Bt.  F.  Mlun.&M 
Tex.&8t.Loui8.c 


•2d  wk  .Ian 
;id  \vk  .Ian. 
2  wiis  Jan. 
2.1  wk  Jan 
2ilwk.Ian. 
WkJan  iZ 
:-d  wk  Jan. 
3d  wk  Jan. 
3cl  wk  Jan. 
;st  wk  Jan 

2  wk.s  Jan. 
2dwk  Jan. 
2-1  wk  Jan. 
l8t  wk  Jan 
3d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
l8t  wk  Jan 
2d  wk  Jan. 
iNt  wk  Jan 
WkJan.  12 
2d  wk  Jan. 
2d  wk  Jan. 
2d  Wk  .la'i. 
2d  wk  Jan. 
L^it  wk  Jan 
2d  wk  J.iu. 
2d  WK  Jan. 
3d  wk  Jan. 
3(1  wk  Jan 
.d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
1 8  dys  Jan 

3  wUa  Jan 
2d  wk  Jiin 
l8t  wk  Jan 
l8i  wk  J:in 
'_'d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
I8t  wk  Jan 
3d  wk  Jan. 
p.Sd  Wk  Jan. 
l2d  wk  Jan. 

d  wk  Jan. 


4fi.721 

(io.dOO 

49.072 

174.164 

33.30ii 

42,ua5 

340.000 

3la,500 

82,200 

i7,52!) 

69.171 

29,221 

7.I8.T 

32.032 

112,400 

7,160 
19,836 
11,634 
42.938 

5,800 
252,436 

7,811 
213,.iOO 
3.1,800 
51,092 
11,673 
11. 4H 
21,875 
34,040 
236,200 

9,746 

8,100 
13,400 
16,445 
103,514 
28,034 
1 19,20  > 
H.703 

8.713 
16,700 
10.673 
27,394 
13,800 

4,013 
74,560 
16,824 
9P,4?0 
16,006 


1883. 


44,302 

39,oon 

38.227 

168,322 

31.052 

52.329 

322.245 

294,106 

66,(100 

21,620 

83.085 

32.('48 

8,3-15 

41,587 

93,100 

4,829 

24,175 

15.259 

42,195 

6,200 

344.626 

6,128 

220,793 

32.760 

52,315 


10.925 

29,726 

31,977 

256,940 


15,453 
100,761 
27.417 
95,100 
20.082 

9.281 
10,200 

.'^,81l 
30.565 

i6.7;-;9 

6,722 

58,971 

15.880 

123,380 


Jan.  1  to  LaUHt  J>ate. 


1884. 


82.523 

189,000 

49,072 

322,12  i 

55,720 

74,087 

1,006.000 

912,700 

2:1.600 

17,529 

69.171 

60,568 

14,237 

32,032 

329.6110 

12,030 

33,077 

11,631 

77,444 

5,800 

502,213 

13,160 

373,200 

58,500 

92,114 

ll,173 

20,471 

36,913 

102,48 

653,200 


23.750 
88, ■^OO 
46.130 

103,514 
28,034 

262,800 
14,70.1 
8,713 
20,37i 
26.382 
48,63 
20,7*0 
4,013 

199.410 
49.3^ 

196,038 
29,102 


1883. 


97,698 

119.000 

38.227 

319.-  05 

60,403 

06.916 

972,941 

910,600 

213,700 

21,620 

83,085 

62,6t>6 

17.341 

44,587 

293.200 

10,076 

46,021 

15,-59 

85,582 

6.200 

684,047 

13,132 

420.315 

60,il07 

110,699 


21,115 

56.270 

98,615 

714.720 


45.921 

1(0,764 
27,417 

211. 3C0 
20,082 
9.2 '1 
19.181 
11.022 
58.375 
30.95  i 
6,722 

176.673 
47,040 

248,564 


Jiomls, 


Ala.Qt.Southem 
Central  PaciUc. 
Chesap.  &  Ohio. 
Chic.  Bur.  &Q.. 
CinclnnatiSoutli 
Danbury  <Ss  Nor. 

Eastern 

E.Tenn.Va.&Ga 
Elli.  Lex.  &  B.s 
Evansr.  AT.  H. 
Flor.  Cent.  &  W. 
Flor.  Tr.  &  Pen . 
GiUfColASan.Ft 
Hous.E.&VV.Tex 
K.C.Ft.8.<SiGiill 
L.  R.  AFt.Siiiitli 
L..Kk.M.Riv.AT. 
La.  &  Mo.  River. 
Mar. Hough. At) 
Memp.  &  Charl. 
Minn.&St.LouK^ 
Missouri  Pac.  a 

Mo.Kan.&T.  6 

Tex.  APaeilic. 

Central  Br'ch. 

Whole  System 
Mobile  A  Ohio.. 
Hash.t'h.ASt.l, 
N.Y.L.E.&W..1I 
N.  Y.  Susq.A  W. 
Northern  Cent.. 
Oregon  A  Cal . . . 
Oregon  Imp.  Co. 
Oregon  R.  AN.Cvi 
Pennsylvania  .. 
Phlladelp.&Erie 
Phila.  &  Read." 

Do  C.  &  Iron 
Blchm.ADauv. . 

Ch'lCol.&Aug. 

Columb.  &  Gr. 

Va.  Midland.. 

West  No.  Car. 
Kome  Wat.  A  Og 
Bo.Pac.Cal.N.D 

Do    So.  Div.  t 

Do    Arizona!. 

Do  N.  Mex:. 
Bouth  Carolina. 
Union  Pacillc... 
Utah  Central . . . 
Vlcksb'rgA  Mer. 
Wab.St.L.&P... 

West  Jersey 

Wisconsin  Cent. 


Latest  Earnings  Reported. 


Week  or  Mo 


December. 

November. 
I>eceinlK;r, 
November. 
[I  'eecniber. 
October. .. 

3  wks  Dec. 
Dceembcr. 
Di'eeniber. 
Deeember. 
.<d  wk  Di:c. 
41  h  wkDec 
2  wkH  Dec. 
December. 
1th  WkDec 
December. 
N(i\  ember. 
October.. 
D  ecmber 
2d  wk  Dec. 
November. 

4  th  wkDec 
4th  WkDec 
4tli  wkD.  c 
4th  wkDcc 
Jih  WkDec 
Deeenibor. 
December 
October . . . 
November. 
I  December 

Ni  vember. 
November. 
Decendier. 
Doeember. 
November. 
Novi'lnber. 
November. 
December. 
Dceemlicr. 
December, 
Doecniber- 
Dei  ember. 
Niivciuber. 
October... 
Oclober ... 
October... 

Oc'tober... 

November. 
November. 
November 
Deeeinber. 
ath  WkDec 
November. 
Dceember. 


1883. 


106,782 

2,100,001) 

324.527 

2.502,773 

223,517 

21.109 

178,593 

367,831 

52,695 

59,976 

12,103 

17,183 

101,510 

36,757 

5"-), 682 

65,357 

50,000 

63,30" 

21,127 

40,295 

176.053 

435,472 

287.711 

188,255 

43,'J25 

P54.Gl>3 

290.029 

209,999 

2,411,146 

86.782 

409,152 

114,174 

381.247 

427,.'>00 

3.840.510 

376,6«2| 

3,1.54.916  2, 

l,750,585il 

334,0101 

77,!il3| 

05.570 

118.443 

33,784 

153,175 

125.592 

304,725 

215,750 

75,071 

121,820 

2,731.723  2 

107.2ti7| 

66,'ci34 

427,903 

81,033 

121,8051 


1882. 


94,779 

,139.259 

253.356 

.199.421 

208.814 

20.510 

172.372 

341.341 

47.090 

59.932 

11,368 

11,62S 

121.275 

26,071. 

48,832 

83.591 

44,728 

56, '.00 

19.561 

41.06.; 

167.745 

483,116 

335.127 

196,513 

32,766 

,047,512 

306.723 

210,676 

,819.010 

71.322 

490,004 


Jan.  to  1  Latest  Date. 


1883, 


340,058 
280,630 
,157,169 
369,583 
,256.749 
,657,792 
322,448 

80,831 

97,537 
113,824 

26,944 
155,300 
132,789 
346.302 
229.740 

62,018 
151.681 
,711,917 
136,204 

67.735 
397.361 

78,090 


1.059, 

22,871, 

3,924, 

23,939, 

2,587, 

184, 

3.542, 

4,138, 

714, 

723, 

422, 

533, 

2,030. 

337. 

2,011, 

555, 

361. 

557. 

8:)0. 

1,249, 

1,501, 

17,107, 

11,653, 

7,003, 

1.522, 

37,293, 

2,264, 

2,328, 

19,884, 

929, 

6,0S3, 

936, 

3,792 

5,367 

51.083 

3,831, 

28,002, 

15.969 

3,845, 

828 

73 

1,678 

382 


,174 
,323 
,935 
,450 
,564 
,577 
,249 
,164 
,268 
,394 
,218 
,220 
327 
,820 
,969 
.761 
,488 
609 
,978 
,89:i 
,801 
,412 
,994 
HI 
,041 
,383 
,900 
,K93 
,133 
,830 
,131 
,053 
.758 
.321 


1882, 


956,752 
,612,109 
,334.977 
,323.744 
,567,135 
174.582 
336.821 
351,356 
529,320 
850,230 
402,766 
428,774 
508,741 
266.927 
733.943 
539,129 
201.772 
439,900 
,194,091 
<)69.52."i 
401.101 
676.828 
,13-'.4n3 
,919,732 
996,496 
,731.517 
,185,107 
162,857 
,693,241 
033,915 
,800,176 


14  49, 

,535J  3 

,556!20, 

,030,14, 

,1321  3, 

,350 

,920 

755 

037 


1,035, 
3  478, 
2,103 
678, 
1,193, 

27,343, 

1,081, 

529 

16,90S 
1,152, 
1,453 


899 
,839 
397 
150 
100 
420 
,267 
501 
,465 
188 
,992 


27, 


076.552 
014,915 

,079,826 
075,901 
,039.227 
,029.2.'.6 
,663.432 
738,557 
799,156 
,497,170 
250,791 

,0"(i6',207 
,289,30,^ 
,373.120 
619.606 
,164.736 
804.921 
,391,418 
482.240 
,738,357 
,040,183 


*  Since  June  1st  In  1883  Includes  earnings  of  Cent.  RR.  of  New  Jersey, 

}  Included  in  Central  Pacific  earnings  above. 

4  Mexican  currency.  ||  Includes  Utah  lines  in  1881. 

a  Includes  St.  Louis  Iron  Mountain  &  Southern  in  both  years. 

i  Includes  rntcrnational  &  Great  Northern  in  both  years. 

e  Embracing  lines  in  Mo.  Ark.  and  Texas. 

d  Includes  Sonthein  Division. 

e  Figures  for  the  Ist  week  of  January  were  incorrectly  reported  in 
our  last  issue,  ilie  years  being  transposed,  making  it  appear  that  there 
had  been  a  gain  waeie  there  was  a  loss.  The  proper  oorroctlou  has  been 
juade  tM9  wctUi'. 


New  York  City  Banft-t.— The  tollowlng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  endintr  at  the  commeneement  of  bnsiness  on  Jan.  1 9: 


Bonlu. 


»6w  York 

Manbattan  Co. 

Merchants 

Meehanics* 

Union 

America 

Phcenix 

City 

Trudeamen's  .. 

fulton  

Chemical 

Merchants'  Ex, 
Gallatin  Nat... 
Butchers'*  Dr. 
Mechanics' .%  Tr 
Qreenwicli*.. 
Leather  Man'f 
Seventh  Ward 
State  of  N.Y.. 
.American  Bxch. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Metropii'litan .. 

Citizens' 

Nassau  *J 

Market 

St.  Nicholas 

3hoe&  Leathei* 
Corn  Exchange. 
Continental.. 

Oriental 

Marine 

Importers'  ATr. 

Park   

Wall  St 

North  River.  ... 

Bast  River 

Fourth  .Val'nal., 

Central  Nat 

Second  Nation"! 
Ninth  Niitional. 
irirst   National.. 
Third  National. 
N.Y.  Nat.  Exch 
Bowery  Nat'na' 
N.York  Counts 
(Jerm'n  Am'c'n. 
Chase  National 
Pifth  Avenue.. 
(German  Exch. 

(jermanla 

O.  S.  Nat 

Lincoln  Nat 

OarHeld  Nat  ... 
Fifth  National., 


Capital. 


Avtrage  amomir  of — 


Loant  ana 
AUcounta. 


Total.. 


2.000,0()0 
2,OaJ.O00 

2;oW),ooo 

2,000.(100 

I  .i!00,OI)0 

8.1100.000 

1.000,000 

1.000,000 

1,000,000 

000,000 

300,000 

1.000.000 

1,000,000 

800,000 

20O,0i1C 

200,000 

HOO.OOO 

300.000 

8CC.000 

5,000.001/1 

5.000.000 

1.000.000 

1,000.00(1 

422.700 

l.BOO.OOO 

450.000 

200.000 

700,000 

1.000,000 

500.000 

3,000.000 

(.00,01)0 

500,000 

500,000 

500.00C 

500,000 

1,000,1)00 

1,000,000 

300.00C 

400.000 

1,500.000 

2.000.000 

500.000 

210.000 

230.600 

3,■^00.^0(. 

2.000,000 

SOO.OOC 

■;i;o,ooo 

500.0"0 
I.OOO.OjC 
300.000 
250.000 
200.000 
751.000 
S-iO.i.OO 

100.0' 10 

200,000 
200,000 
500.000 
300,001/ 
200,000 
150,000 


Specie. 


9,-21.000 
(■,018.000 
7.70r,tOO 
7,e,33.000 
4,2.'.3.300! 

10.«7.8l)0, 
3, 170.000] 
6,479,100 
3,.ail.!,400 
;,e4i),200 

14,210,300 

3.»llH,t00 

4,8ja,300 

1,7.10,800 

90i.000 

1.007.0  10 
3  (KiO.NOO 
1.20.^,400 
8,i5ij0,500 

10.474,000 
17,3;6.100 

e,oii).60o 

>),774,500 

2.338.1  00 
3,937.100 
4,042,600 
1,537,200 
8.4S3,400 
8,t>2o.500 
3,13J,000 

11,4.11,000 
2.7^5,200 
2,5  '3,00') 
2,742,000 
S,0'2u,300 
8.100,100 
4,786,800 
5.8.)U,.'(00 

a,'a.)u,iijo 

4,2.jS,000 

2^1,5 1 ',000 

1B.519,H0 

1,570,800 

1,430,000 

1,1.17  800 

15,44l),()00 

7,U<6.0'|0 

8.4liH.0Or. 

5,H!8,J0O 

ia,7».'>.700 

5,2 -.1,.  100 

1,434,600 

l.t.2i.300 

l,;i.2.«i)0 

2.6;6.400 

3,l)53,K00 

2,3II),S)00 

2,071,100 

l.()S2.:W0 

4,631,300 

2,12'1,500 

84S,«00 

1,029,700 


* 

I.7,'i2,rO0 
1,^8  .,000 
1.178,000 
l.a-.'),(lOU 
l,i5M,7O0 
2,1M3,700 

m  j,ooo 

4.3)9.600 
414.600 
44  i.  1 00 

3,333,703 
4o'r),.O0 
f-63.300 
3a3,liU0 

lao.ooo 

39,61)0 

2o.'..40O 

207.800 

92:-(,600 

3,286,000 

5,669.100 

1.31)3,200 

1,16.5.900 

5:6.100 

61.I.90O 

l,O3\500 

164.400 

418,300 

2.00,1.800 

3-9.500 

1,16S,000 

659,900 

7O,)0O 

513.800 

288,100 

491,000 

41H,500 

1,887,600 

104.000 

1,017,000 

5,149,900 

3,«14,V00 

221.800 

■.;l,"00 

201,')00 

3,6  •9,9.10 

2,olN.000, 

230.1)00 

1.59i.SoO 

8.428.500 

4n.-,SoO 

247,^00 

2»:»,300 

16,81  lO 

364.9.J0 

7!i7.200 

5-^2,100 

86.000 

94,U.O 

1,19'  .800 

618.800 

I0,8:)0 

191,300 


Legal 
Tenders. 

$ 

SOO.nOO 
«8  4.000 
879.700 
1.98.000 
309,000 
681,800 
'257,500 
824.(100 
187,000 
133,300 
91)6,100 
451,1:00 
181,300 
121,700 
131.000 
181,3.10 
392,300 
183,400 
235.800 
1,934,000 
1,500,800 
519.9U0 
8  i8,-.!e0 
1 5i.O0O 
Sll.'iOO 
374,400 
171,900 
386.700 
802.500 
48'i,700 
1,098,000 
302,600 
3.'i3,4ll0 
167,100 
H2,400 
345,000 
24'J,000 
367,700 
311.9)0 
232.000 
1,331,000 
2,980.0i)0 
138,700 
28:, 000 
151,700 
l,2-6.M00l 
1,411,0.101 
7-)5,000' 
516,901: 
9.S  ,01)0 
863,o00i 
191.300; 
299.100 
698,2.)0 
78.900 
617,100 
130,100 
212.000 
231,500 
27S500 
124.000 
145.300 
130,200 


s 

9,318.000 
7,850.000 
7,433,700 
7.071,000 
4,024,500 
8.«84,700 
3,102.000 
9,205,800 
2,'.;i.8.600 
1,44W.7!)0 

14,853,000 
3,040,900 
3,(192,f-00 
1,825,400 
»5'i,0()0 
1,1105.1.00 
2,(84,300 
l,2a8,.'.00 
4,911,000 

10,286,000 

16.108,300 
5,90j,KOO 
7,685,800 
2.608,:-00 
2.931.300 
4,8.-1,600 
l,c29,200 
3,768,  00 
9,833,1.00 
S.0»;,000 
8.1177,000 
3.2->2,200 
2,893,100 
2,363,500 
2.712.900 
8.313.ll'.(0 
3.724,000 
7, 147,2.10 
2.117.600 
4.911.0.10 

24. 388.600 

24  34.'i,.!00 
1,636,800 
l,)5'i,'l0fl 
1.07.5,700 

16,69-,'00 
9.7-.9,000 
4,123,"00 
6,521.000 

16,475,010 
&,34J,300 
1,27.1,400 
2,1.30.900 
2,H18.100 
2,430,900 
5.8.-),it,300 
2,5.36,400 
2,879,3.10 
2,'«b,700 
4,996,700 
2,9.-11,500 
687,400 
1,085,700 


Oimtl*. 


* 

430,000 


343,800 


1,100 
257,000 


281.700 
769,200 
225.100 

45,000 

2,600 

523,000 

11,300 


M3,400 
899,390 
300,800 

180,000 

45.0)0 

S.400 

208,2d() 

381,000 

1,110,000 

266,200 

Hd,4()0 

4.'K),006 

4,800 

450,000 

265,006 

1,327, SOO 

40,000 


22 '.,100 
360,000 
297,000 
45,000 
579,200 
449,900 

27(),W)d 
221,000 
180,000 

4"5,0d6 


418,800 
45.000 
180.000 
135,000 


.  61.312,700  33i.588,S0l)  70.380,600  33,298.800  345.5SO.700!  14,125.900 


•  No  report.    Same  as  last  week. 
The  deviations  from  returns  of  previous  week  are  as  follows; 


f2,6SH.600  I 
2.310,4lXi 
2,654,000  I 


Netdeposits Inc.    $7,327,000 

Circulation Deo.       232,400 


Loans  and  discounts — Inc. 

Specie    Inc. 

Legal  tenters Inc. 

The  following  are  the  totals  for  several  weeks  past  : 

Loan*.  Specie.  L.7ender».    Deposits.  Circulation.  ^ffa.OUar 

1884.                  t  (                     t                     t                      »                      > 

Jan.    5.... S3 1.355.000  62.^77000  27.832..300    329.9.50,200  14.708,700     735.843.018 

'•    12....8i'9,-97.200  68,070,200  30.641.800    31.S.253.700  14.638.300     77.).8.)0.920 

"    19....33J.5H6.800  70.830,6'JO  33,298,800    845.680,;00  14,445,903     801.923,471 

Boston  Banks. — Following  are  the  total.i  of  the  Boston  banktit 

Loans.  Specie.     L.  Tenders.    Deposits.'   Oircutation.  Aoo.Vlear, 

1884.  «  «  »  »  »  • 

Jan.      7 116.316.300    6.9iB.10fl    5.698,500  100,147.300    25.7'28.400    73.771.547 

••     14 14<.537,700    6,8  14.500    3,(l7),800  101,080.900    2'. 714.600    7.1.287.035 

"     21 147.708,100    0.179,.300    5.483,200    93.060,200    25.623.000    67.141.631 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans,     Lawful  Money. 
1884.  *  * 

Jan.     7 77.802.125       21.701,752 

"      14 77,155,117        22,0ie.721 

•'     21 77.409,267       21,588,830 


Deposit*. • 
* 

■3.513,227 
72,'-11,.531 
71.729,730 


Circulation. 

* 

B.2;il,507 

8.202.-'6'l 

9,119,536 


AM.Clear. 

t 
61,107.814 

54.8»3,18» 
60.460,415 


*  Inciudina  the  Item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  quotations  for  unlisted 
securities  : 


Bid. 

A.>ked. 

Bid. 

Asked. 

Am.  Safe  Deposit  pcr- 

M.  K.  &.  T.  inc.  scrip. 

38 

39>a 

petu.ll  deb'ure  bds. 

, 

105 

N.Y.  M.  U.Tel,  st'k.  .. 

53 

621a 

Atl.  &Pac.— 6s,  1st,... 

92 

N.  Y.  L.  &  W.  2d,  5  p.  c. 

Blocks  35  per  cent.. 

9? 

95 

guar,  by  D.  L.  &  W.. 

98I9 

Cent.  Div.  old 

79 

90 

N.Y.W.Sh.&Bulf.— Stk 

71R 

7:>8 

Cent.  div.  new 

65 

del.wh.  iss.on  oldsub 

Accum'd  I'd  gr't  bds 

13 

any  subs 

Bo8t.H..&  E.— New  st'k 

3a 

•'8 

North  Pac.  div.  bonds. 

6ii''s 

67 

Old 

ifl 

% 

No.Rlv.Const.— lOop.c 

131a 

141a 

Bos.  H00S.T.&  West  st'k 

5 

.. 

N.  Y.  Penn.   &  Ohio— 

Debenture 

67 
16 

Atl.  &  Gt.  W.  com... 
Newh.  D'teh  &  Conn- 

.... 

15'klyn  Eieva'd  ass.  pd. 

.8 

Cin.Wash.&Bal.  pf  stk 
Uliic&Atl.— Stk 

.... 

Ohio  C.-Kiv.  Div.  1st 

27 1« 

2711 

do  beneficiary  stk.. 

10 

Incomes 

414 

i\ 

California  Paciflc 

.... 

pensac.  &  Atl 

Clue.  &  Can.  South 

.... 

.... 

1st  mort 

62 

...• 

1st  mort 

.... 

Pitts.  &  Western 

.... 

20 

.... 

83 

1st raort 

Postal  Tel.  stock 

434 

514 

Den.A  R.G.R'y— Cons. 

75 

79 

Ist  mort.,  6  p.  0 

54 

55 

58 

44>3 

47 

St.  Jo.  &  We-st 

.... 

8 

Denver  &  Kio.  U.  West 

12 

St.  Jo.  &  Pacific  1st. 

.... 

.... 



do          do      2d... 
Kaus.  &Neb.,2d.... 

.... 

Ft. Wo'h  Den.  City.  del. 

■whissonT.&U.  stubs 

.... 



Texa<  Pac.  old  scrip.. 

30% 

.... 

Ga.  Pac.  stock 

.... 

.... 

New 

31 

.... 

Ind.  Dec.  &  Spring!... 

Tex.  cfeSt.  L 

.... 

..-• 

9 

70 

L.&  N.col. trust  bds  '82 

85 

gra't&iuc.bdsas'tpd 

713 

.... 

Mexican.  Nat. 

31s 

U.  8.  Elec.  Light 

90 

110 

1st  mort 

24I2 

251ft 

Vicksb'g  &  Meridian  . 

2% 

3^ 

Mis.souri  Pac.  old  st'k 

.... 

Pref 

9 

15 

Cowdry  Certfa 

M.U.St'k Trust  Certs.. 

12" 

:::: 

2d  mort 

70 

lucomes 

18 

24 

Jajtoabt  20,  1884.] 


THE  CHRONICLE 
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Juucstmcuts 


AND 

It  A  I  LKOAD      I!¥TEH.IGEWC  E  . 

Th«  ItJVBaTOBs'  SupPLBSf  E!(T  oontaitM  a  complete  exhibit  of  the 
Funded  Delil  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  ot/ier  Companies.  It  is  published  on  the 
last  Saturday  of  eoeri/  oilier  month — viz.,  Vnbruarii.  April, 
June,  August,  October  antl  Dei:eiiibrr,  and  is  furnished  initli- 
out  extra  charge  to  all  regular  subscribers  of  the  Chkomglb. 
Single  copies  are  sold  at  flper  oop;/. 

ANNUAL    REPORTS. 

ItiilTalo  Nen-  York  ic  Philadelphia. 

(For  the  year  ending  September  30,  1883.) 
The  directors"  report  for  the  par  enuing  Septt-mbrfr  30,  1883, 
has  just  been  published.     Earnings  and  eipeuses  were  as  fol- 
lows : 


E.VR.VIKU8. 

Mcrcliuiidlse 

I*aji.s*'n^**rfl •. 

Ex)irc.«»  

Uiiitcil  Stales  nintl 

Kciitti 

Ml80clluiieou8  sources. 

Tdtul... 


$1,810,732 

730.8^6 

3.'l.871 

28.128 

7,2«4 

92.^45 

.  $.',703,128 


EXPENSES. 

Transportation $,'50«.984 

.Mot  ive  power 42.'j,.")24 

Miilntenanco  of  cars...  h;),?"! 

Maiuieiiance  of  wa.v...  281,928 

Geucml  expenses H:>.ii70 


Total .$1,387,189 

Net  earnings........... '. $l,31.'i,939 

These  net  profits  include  no  earnings  for  twelve  months  on 
thirty  miles  of  road  (from  Olean  to  Salamanca,  twenty-one 
miles,  and  nine  miles  of  coal  branches  in  Mercer  County)  ;  nor 
any  earnings  for  about  eight  months  on  thirty  miles,  from 
Kinzua  to  Salamanca,  nor  any  earnings  for  about  six  months 
from  through  business  on  the  Kochester  division,  one  hundred 
and  ten  miles,  nor  any  freight  earnings  for  about  six  months 
on  forty-nine  miles,  from  Brocton  to  Buffalo. 

A  general  statement  of  income  and  disbursements  is  made  as 
follows  : 

INCOME  ACCOUNT. 

Interest  on  bonded  debt $1,149,245 

Total  net  profits  as  ai»ovo 

Less  net  earnings  of  Hnllalo  Flits.  iSs  Western  BR.  Oct.  to 
Doc.,  18b2,  include  1  ill  last  report 


.,315,939 
104,271 


Balance  of  reserve  funds,  1S82. 


$1,211,638 
1.03:'.03t. 


^2,244,704 


Total 

Prom  which  deduct — 
IntcrcHt  on  bonded  debt  less  already  cbarged 

in  last  lepoit $1,131,74,5 

Div  dend  on  pief.  stock,  6  p,  o.  on  $0,G00,00O. .        a9e,000—  1,527,71.5 


Proportion  of  difference  between  cash  value  of 

cuis  an-H  eneiiicK  and  cost  per  car  trusts $.59,500 

Meigcr  t'-xpeiit^c-*.  Ac 54,113 

Taxes,  1882  and  Ia83 69,781 

lusurai'LC 11,1-11 

l.*ase  line  Oil  City  to  Stoneboro. 3  ',4 ,  i 

Damages  t«  persons  and  pioperty 25,!t(i  t 

Discount  on  Uoudd  sold,  sundry  drawbacks,  &c.  13ti,099 — 


$716,939 


387,071 


Balance  to  credit  profit  and  lo.ss.  Sept.  30,  1883 $329,888 

The  result  of  the  year's  business,  as  compared  with  til's  pre- 
Tious  year,  is  as  follows  : 

GrosF,  Expenses.  Net. 

1882 $2,520,960  $l,2i(i,7ol  $1,304,209 

18a3 2,703,128  1,387,1^9  1,315,939 


Increase $182,168                   $170,433  $11,730 

Gross  expen.ses  in  1882  were  48  2  per  cent   of   gross  receipts, 
and  in  1883  they  were  51  3  per  cent  of  gross  receipts. 

Statement  of  tonnage  moved  duiing  the.  year  ending  Sept. 
30,  18b3,  compared  with  that  of  the  previous  year : 

1883.                       1882.  Decrease. 

Tons.                      Tons  Tuns. 

Coal 1,3U7.793               1,467,177  9H.3K4 

Oil 169,916                  223,501  53,58.") 

General  merchandise I,0w0,'^50              1,104,287  14,037 


Total 2,627,959  2,794,905  167,006 

The  decrease  in  oil  was  anticipated.  The  decrease  in  coal 
and  general  merchandise  was  caused  bya  strike  of  miners  in  the 
bituminous  coal  region,  and  by  want  of  adequate  facilities  in 
Buffalo  to  handle  all  the  anthracite  coal  offered.  The  strike 
began  early  in  September  and  continued  for  more  than  two 
months,  when  operations  were  partially  resumed. 

Since  October  1,  1882,  large  additions  have  been  made 
to  the  rolling  stock,  and  among  the  items  added  to  capital 
account  are  included  14%  miles  new  sidings.  $80,332  ;  new  steel 
rail.s,  frogs,  .switches,  &c.,  f  166,496;  engines  and  cars  built 
and  rebuilt,  ^3,078;  new  loc(  motives  and  cars,  $1,309,160;  t'ermi- 
nals  Buffalo  Salamanca  and  Olean,  $113,695  ;  Genesee  Valley 
Canal  Railroad  construction,  $208,778;  the  total  of  all  additions 
being  $2,167,379. 

The  merger  of  the  Buffalo  Pittsburg  &  Western  Railroad,  the 
Buffalo  New  York  &  Philadelphia  Kailway,  the  Oil  City  & 
Chicago  Uailroad,  and  the  Olean  &  l^alamanca  Railroad,  was 
accomplished,  and  the  agreement  was  filed  in  the  office  of  the 
Secretary  of  State  at  Ilarrisburg  and  Albany,  on  February  14, 
1883. 

The  Olean  &  Salamanca  Railroad  was  completed  iu  Septem- 
ber last,  uniting  the  two  systems— the  Buffalo  Pittsburg  & 
Western  Railroad  and  the  Buffalo  New  York  &  Philadelphia 
Railway — and  hereafter  the  tonnage  of  the  river  division,  from 
■which  we  have  heretufore  received  the   earnings  on  only  fifty 


miles,  will  be  transported  over  the  tracks  of  this  company  to 
Buffalo  and  Rochester,  increasing  the  earnings  by  the  addi- 
tional mileage  to  those  oities,  138  and  175  miles  reNpectively. 

The  item  of  $l,175,0;iO  temporary  loand  on  balance  sheet  wa<i 
Incurred  and  expended  for  property  acquired  and  for  better- 
ments. 

The  following  securities  belong  to  the  company  : 

13,048  slian'H  llnfTiIo  Nrw  York  A  PIdliMlelidita  preferrc'I  slook. 
4,241!  shares  Kutralo  Now  York  &  I'hiiadelnliU  common  stoelc. 
5,000  Hliuii's  (ictu-see  Valley  Terinliial  liallrou  I  stock,  par  $100. 
$.'.0,000    liiillalo  Now  York  lie  Philadelphia  consolidated  mortaa<c» 
bonds  (ill  1,000,010  loan).  ^' 

*3i!,0iMi  H'lftal..  Now  York  A  Plilladclohla  trust  lionrls. 
$12.'', OO.)  Noithweitein  (!oal  A  Iron  Coinp  oiv  llrst  mortgage  tionds. 
$4.'i,000  L:ickaw;inna  A  Pittsburg  first  mortgage  bonds. 

"  These  securities  are  more  than  sufficient  to  provide  for  th» 
expenditures,  but  your  board  think  it  a  wiser  plan  to  create 
a  general  mortgage  loan  of  $25,000,000,  bearing  six  percent 
interest,  and  payable  in  forty  years,  of  which  $21,300,000  will 
be  reserved  to  provide  for  prior  issues,  and  -H. 700,000  have 
been  sold  to  pay  for  the  expenditures  already  made,  and  for 
additional  facilities  so  m-ich  needed,  amounting  to  $625,000. 
The  balance,  $2,000,000,  to  remain  in  the  treasury,  and  only 
to  be  issued  for  additional  rolling  stock,  land,  side  tracks  and 
other  permanent  betterments  of  the  property,  as  may  seen*, 
advisable  by  the  board."         »  *  * 

"The  road  and  rolling  stock  are  now  in  eicellent  condition, 
and  not  more  than  $2,50,000  will  be  required  during  the  coming 
year  to  complete  the  permanent  betterments  heretofore  author- 
ized by  the  board." 

B\I,.\J.CE  SHEET  SElTKMIIElt  30,    1883. 

Construction  and  equipment $30.949,.5sr5 

Keal  ostato )  ,o.i:<,203 

Leasehold  estates 7,000.000 

Stock  i.nd  bonds  owned  liy  comiiany,  leased  lines 4,057,300 

Deferred  interest  on  car  trusts 535.01T 

Bonds  held  in  trust  by  United  State?  Trust  Co .    1..500,('0(> 

Slock  and  bonds  owned  b.y  company 1,224,792 

ChantaiKpia  Steamboat  Co 1 8,133 

Bills  receivable 41.120 

Cash 259,511 

Materials  on  hand 115,234 

Current  debts  due  to  company 31**,9S(5 

MayvUle Extcnsioa  BE.  Co 19,8(3 


Total. 


Common  stock .*. 

Preferred  stock 

Preferred  f-tock  scrip 

Funded  debt 

Fnconie  bonds  and  scrip.  P.  T  A  B.  R'way  Co .*... 

Bonds  and  mortgages  on  real  estate 

('ar  trust.* 

Olean  A  Salamanca  KR.  Co.  bonds  assum.'d  (owned  by  Co  ) 
Nori Invest.  Coal  A  Iron  bimda.  dep.)Slte'l  with  U  S.  Tr.  Co. 
Temporary  loans,  to  be  funded  into  general  mortg.  t}ond8.. 

Debts  due  by  company 

Pay-rolls 

Vouchers 1 

Appropiiated  for  coal  branches 

Coupous  due,  not  called  for ' 

Conhtruction  account  G.  V.  Terminal  BR 

Diviiioiid  fund 

Profit  and  logs 


$17,692,747 

$13,750,000 

6,568,200 

><6» 

21,300,000 

V4,689 

398 ,5.54 

2.121,357 

*  700,000 

•300,000 

1,175,090 

84,202 

107,607 

281.315 

175,' 94 

210,594 

73,33  J 

138,754. 

329,88» 


Total $47,692,74T 


*  Included  in  bonds  held  In  trust  on  debit  side. 

New  Vork  Central  &  Hntlsoii  Kiver  R:iilroa(I. 

{For  the  year  ending  Sept.  30,  1883  ) 
In  the  annual  report  published  in  the  Chronicle  of  December 
22,  on  page  693,  there  were  a  few  particulars  which  could  not 
then  be  olstained  from  the  preliminary  report  issued  by  the  com- 
pany. These  details  con.-isting  mainly  of  the  equipment,  the 
details  of  operating  expenses,  and  the  issues  of  iwnded  debt, 
are  now  found  in  the  pamphlet  report  just  published,  and  ar» 
presented  below. 

It  will  be  observed  that  the  full  limit  of  $40,000,000  is  now 
almost  reached  in  the  i.saue  of  mortgage  bends,  and  as  th& 
Central,  like  all  other  great  railroad  corporations,  requires  » 
considerable  amount  ef  money  from  year  to  year  for  better- 
ments and  the  acquisition  of  new  property,  it  may  fairly 
be  assumed  that  a  new  i.ssue  of  bonds  will  in  some  form  he 
authorized  soon  to  supply  the  yearly  requirements  for  new 
capital.  In  1881-82  the  funded  debt  was  increased  $5,000,000 
and  in  1882-83  $1,524,200. 
KquipmcHt — 

I.ocoinotives 

Pass,  mail  Acxp.cars 
Kridghi  A  other  cars. 
Openiliuy  ejrpenses— 
Mainten'e  01  way,  Ac 
Maint'cc  of  eqiiipm't. 
Transp'tion  cxii'nt  es 

Car  service 

Tuxes 


1879-80. 
639 
600 
19,3i)5. 
$ 
2.257,211 
3,611.825 
9,445,374 
1,658,208 
877,274 


1830-81. 

646 

588 

22,465 

$ 

2,489,475 

4,273,623 

100P1.973 

1,074,504 

945.210 


1881-8^ 

632 

596 

24,565 

$ 

3,108...;  2 

3,666,761 

10,1H2.«61 

1,466,761 

973.573 


188 


Total 17,849,893    19,461,786    19.395,974 

The  items  of  funded  and  unfunded  debt  on  Sept 
sented  in  the  report,  are  as  follows  : 

FUNDED  DEBT. 

Hale 

When 

dtie. 

N.  Y.  Cent.  A  H.  R.  1st  M.  coup..  1903 

Do  Do  reg...l903 

Do  Do  eterlg.  1903 

N,  Y.  Central  debt  certificates...  1893 

N.  Y.  C'litral  to  Buff.  A  Niagara 

Falls  RR,  Co 1883 

N,  Y.  Central  for  resi  estate 1883 

N.  Y.  C<  ntral  for  railroad  stoi-ka.  18-<3 
N.  Y,  Central  6  per  cents,  due  '87  1887 
Iludsou  Hiv,  2d  M.  and  sink.  fd.  1883 


of 
int. 

7 
7 
6 
5 

6 
6 
6 
6 

7 


A  mount 

Heui.  30, 

188i. 

$9,085,000 

18,180,001) 

9,733.333 

6.632.300 

74,500 

162,0.)0 

592.000 

2.391.000 

1,422.900 


-S3. 

6.55 

63» 

25.511 

$ 

3,667,791 

4,219.914 

10,371,280 

1,, 506,4  64 

98.5,145 

20,750.59* 

30,  as  pre- 


Amount 

Sept.  30, 

1883. 

$9,54.5,009 

20.4.55.00O 

9.733.33» 

6,450,000 

Paid. 

Paid. 

t'Hid. 
2,391,000 
1,422,900 


Totals $18,473,033    $49,997,23a 


lU 
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U.NFCNDED  DEBT. 

Sepl.  30, 
J8S2. 
Pay-rolls  and  other  oper.  expenses  unpaid.  $2,979,333 
Amount  due  other  railroad  corporations  ...     1,996,342 

Inter!  St  due  and  unpaid 8,144 

Dividend*  unpaid 51,789 

Bonds  past  due 3,5.^5 

Bonds  and  mortgajres  given  or  as'uuied  by 
the  company  on  purchase  of  real  estate..        215,002 

Totals $3,254,369 


Sept.  30, 

1-183. 

$2,807,382 

1,527,075 

8,2.-14 

46,536 

88,355 

211,640 
$4,689,242 


GENERAL  INVESTMENT  NEWS. 

Antliracite  Teal  Tonnage  in  18S3.— The  statement  of 
Antbiacite  coal  toaEape  forlSSS,  compared  with  18S2,  has  been 
compiled  as  usual  by  Mr.  John  H.  Jones,  Philadelphia.  This 
statement  includes  the  entire  production  if  Anthracite  Coal, 
excepting  that  consumed  by  employees,  and  for  steam  and 
heating  purposes  about  the  mines. 

1883.  18S2.  Diffirencc. 

Philadelpliia  &  Reading  RR..  10,487,002       7,000.113    Inc.  3,18H.S89 

CcutiiilKaiiroiKl  of  N    J ;.745,3'j8       4,211,0->2    IJtc.  2,4i!n,i;53 

Lchi£h  Valley  Kiiilrnad r,271,773       5,!133,73H    Inc.      338.033 

Delaware  Laclt.  &W.  RR....    5,079,122        4,fi38,7l7    Inc.      440,'K>ft 
Delaware  <&  Hudson  Caniil  Co.    3.512,971        3,203. '68    Inc.      30S),B0:i 

PennsjlvanlaRailri  ad 2,773,418        2.332,973    Inc.      4  10,445 

Pcnnsyivai.ia  Coal  Co 1,541.145        l,4'i9.820    Inc.        71,S2t 

New  York  Lake  Erie &W.  RE.       Li82.1i)l  330,510    Inc.        51,683 

Total 31,7!13.027     29,120,06    Inc.  2.672,031 

The  whole  increa.se  in  production  in  18S3  was  mad-'  in  the 
eleven  m mths  ending  with  Nov.  30,  as  in  December,  1883,  there 
was  a  decri-ase  of  466,192  tons  compared  with  December,  1882. 

The  stock  of  coal  on  hand  at  tide-water  shipping  points  Dec. 
31,  1883,  was  74»,330  tons.  The  amount  on  hand  Dee.  31,  1882, 
was  1562,116  tons. 

Of  the  total  production  in  1883,  15,604.492  tons,  or  49  03  per 
cent  was  from  the  Wyoming  region;  6.113,809  ton;',  or  19  23 
per  cent  from  Lehigh  region;  and  10,074,726  tons,  or  31 '69  per 
cent  from  Schuylkill  region. 

Eastern  competitive  tonnage,  including  all  coal  which  for 
final  consumption  or  in  transit,  reaches  any  point  on  Hudson 
River  or  the  Bay  of  New  York,  or  which  passes  out  of  the 
Capes  of  the  Delaware,  was* in  1882.  12,018,764  tons;  in  1883, 
13,148,185  tons. 

Boston  M'est-Bonntl  Pool. — The  west-bound  freight  busi- 
ness out  of  New-England  has  been  in  a  condition  of  demoraliza- 
tion as  regards  rates,  and  the  leading  roads,  the  Boston  & 
Albany,  the  New  York  &  New  England,  and  the  Hoosac  Tunnel 
roads,  have  all  endeavored  to  get  business  as  best  they  might. 
Efforts  have  been  made  repeatedly  to  bring  about  a  betterment 
of  this  state  of  affairs.  A  meeting  of  representatives  of  the 
through  Boston  lines  in  conjunction  with  the  .standing  commit- 
tee of  the  trunk  lines  was  held  this  week  in  Commissioner 
Fink's  office.  Arthur  Mills,  General  Freight  Agent  of  the  Bos- 
ton &  Albany  j  Receiver  Clark,  of  the  New  York  &  New 
England;  Li  Milli.s,  General  Manager  of  the  Central  Vermont, 
and  Thomas  Whittemore,  Corporation  Clerk  of  the  Fitchburg 
Railroad,  were  present.  After  a  discns.sion  it  was  agreed  to 
pool  the  west-bound  business  out  of  Boston  betw.t-en  these  four 
lines.  Commissioner  Fink's  recommendations  as  to  percentages 
were  accepted  for  the  temporary  governm 'nt  of  the  divisi  in 
of  traffic,  but  they  are  subject  to  appeal  and  arbitration.  It 
was  agreed  also  to  restore  the  tariff  rates  out  of  New-England 
and  maintain  them. 

Brooklyn  I  levated. — The  committee  of  stock  and  bond  hold- 
ers recently  appointed  to  raise  money  reported  this  week.  Mr. 
Fred-rick  Uhiman  presided,  and  reported  that  no  subscription 
would  be  binding  unless  $400,000  wars  subscribed  before  Feb  20, 
and  that  no  money  would  be  expended  unless  before  April  1, 
1884,  a  contract  shall  be  signed  insuring  the  construction  and 
equipment  of  the  railway  from  Falton  Ferry  orthe  bridge  to  East 
New  York.  The  committee  reported  that  On  the  receipt  of  the 
$400,000  such  a  contract  could  be  had,  tbe  iron  Arm  taking  it 
agreeing  to  construct  and  equip  the  road  at  a  cost  <if  not  over 
$1,500,000,  and  to  take  its  pay  in  the  securities  of  the  road  at  a 
Drice  which  has  not  yet  been  determined  upon. 

By  the  plan  proposed  by  the  committee,  it  was  stated  that 
the  subscribers  to  the  $400,000  would  receive  a  minimum  profit 
of  170  per  cent  in  first-mortgage  bonds  and  225  percent  in  the  new 
stock.  Subscriptions  amounted  to  about  $200,000  when  the 
meeting  adjourned. 

Brooklyn  Flalbnsh  &  Coney  Island.— An  action  has  been 
begun  by  Charles  Storrs  and  Stephen  H.  Harriraan  to  secure  the 
appointment  of  a  receiver  for  the  Brooklyn  Flatbush  &  Coney 
Island  Railroad  Company.  The  complaint  .sets  iorth  that  judg- 
ments for  over  $40,000 asainst  the  company  are  nnt-atisfied  and 
that  the  company  defaulted  on  the  semi-annual  interest  on  the 
second  mortgage  bonds  last  fall,  showing  that  the  compsry  is 
temporarily  insolvent.  Judge  Pratt  granted  an  order  yester- 
day to  show  cause  on  Friday  why  a  receiver  should  not  be 
appointed.  The  proceeding  is  a  friendly  one  in  the  interests  of 
the  stockholders. 

Chicago  Milnnnkee  &  St.  I'anl.— The  Chief  Engineer  fur- 
nishes the  following  statement  of  track  laid  in  1883  : 

AVI8COX8IN.  Miles. 

Between  Eau  Claire  and  Chippewa  Falls lu-yG 

IOWA. 

Of  dar  Rapids  so'.thwest 2 ;  f  7 

Between  Sijtonrney  and  Ottuinwa 2  >  37 

Okoboji  to  Spirit  Lake 3-12 


D.VKOTA.  Miles. 

I.etcher  to  Woonsocket  Junction 13*26 

Howard  to  Woonsocket  Junction 3772 

Ashton  to  Woonsocket  Jnnctiou 67'44 

Aberdeen  to  end  of  track  west 26  52 

Total 206-46 

Also  the  following  statement  of  lines  acquired  in  1883  : 

WISCONSIN. 

Notth  La  Crosse  to  Onalaska 3-76 

Inm  Ridgo  ..unction  to  rond  Du  Lie 2767 

Juactiou  Wis.onsiu  Central  Railioad  to  Chippewa  Falls  (»a  Int.)  1-22 

Total 32-65 

—The  Chicago  Milwaukee  &  St.  Paul  RR  has  applied  to 
have  120  additional  of  its  Wisconsin  &  Minnesota  5  per  cent 
40  year  gold  bonds  listed  at  the  Stock  Exchange.  The  same 
company  also  asks  to  have  listed  860  of  its  $1,000  bonds — 
Chif-ago  &  Paeifle  Western  Division — dated  January  1,  1881, 
and  payable  January  1,  1921.  i.ssued  to  cover  43  miles  of  new 
road  completed  since  November  15,  1883,  at  a  cost  of  $20,000  a 
mile. 

Connotloii  Valley. — This  road  went  into  the  hands  of  a 
receiver  on  the  19iti  inst.  The  petition  for  the  appointment  of 
a  receiver  stated  that  the  interest  on  $68,000  old-line  binds  and 
$78,000  Strai'sville  bonds  is  in  default  since  Hayl,  1882,  cover- 
ing also  the  six  months  preceding  that  date.  Interest  on  $6,359,- 
000  new  mortgage  bonds  is  in  default  since  November  1.  1882, 
but  $16,000  of  the  coupons  have  been  converted  into  new  bonds, 
and  are  included  in  the  above  amount.  The  interest  coupons  of 
May  1  and  November  1,  1SS3,  have  not  been  paid,  and  no  pro- 
vision has  been  made  to  pay  them.  The  bonded  debt  is  as  fol- 
low.-^:  Five  per  cents,  under  new  mortgage,  $4,603,000;  6  per 
cents,  under  new  moitgage,  $1,756,000;  old-line  bonds,  $69,000; 
old  Straitsville,  $78,000;  convertible  assessment  .scrip,  $91,000; 
total,  $6,957,000.  In  addition,  there  are  $540,000  of  car  trust 
certificates  and  $270,000  terminal  trust  certiiicates  for  land  in 
Cleveland. 

The  bondholders  have  been  invited  to  sign  an  agreement  ap- 
pointing W.  J.  Rotch,  A.  N.  Parlin  and  Joseph  B  Thomas 
trustees  to  bnj'  in  the  property  under  foreclo.^ure,  and  consent- 
ing to  deposit  their  bonds  with  the  trustees,  paying  $2  on  each 
bond,  and  agreeing  to  pay  an  additional  $3  per  bond  whenever 
called  upon.  The  agreement  also  provides  that  upon  reorgani- 
zation each  bondholder  shall  receive  stock  in  lieu  of  his  bonds, 
dollar  for  dollar,  and  shall  pay  in  cash  an  amount  not  to 
exceed  $80  for  each  $1,000  bond. 

Consolidated  Vermont. — At  St.  Albans,  Vt..  Jan.  17,  in  the 
old  case  of  the  Vermont  &  Canada  vs.  the  Vermont  Central 
Railroad,  pending  since  18.55,  on  a  full  hearing  the  court  made 
an  order  discharging  the  receivers  and  managers,  and  ordering 
them  to  turn  over  to  the  Consolidated  Railroad  Company  of 
Vermont  the  railroads  and  equipments,  and  assign  all  personal 
property  and  assets  of  every  kind  ;  also  to  make  a  full  invent-  ■ 
ory  of  the  same  to  court,  the  court  retaining  control  of  the 
property  for  the  time  being,  until  the  inventory  is  completed, 
and  the  accounts  of  the  receivers  and  managers  for  six  months, 
between  July  1,  1883,  and  January  1,  1884,  are  settled  ;  the  con- 
solidated road  to  assume  and  execute  all  contracts  and  leases 
authorized  by  the  court,  or  being  on  the  property  of  the  receiv- 
ers, and  to  execute  a  covenant  to  the  satisfaction  of  the  court 
for  the  performance  of  this  order.  The  court  retains  the  prop- 
erty under  its  control  until  this  order  is  complied  with.  Subse- 
quently a  motion  came  up  to  di.smiss  the  cause  of  Langdon  vs. 
the  Vermont  &  Canada  Railroad  and  others,  the  motion  being 
made  by  the  Central  Veimont  Railroad  Company.  After  a 
heating  on  this  subject,  it  was  adjudged  by  the  court  that  said 
suit  and  all  proceedings  thereunder  be  dismissed  without  preju- 
dice. Thus  ends  the  receivership  and  litigation  of  27  years' 
standing. 

Hocking  Valley  Pool.— The  Baltimore  &  Ohio,  Ohio  Central 
and  Toledo  Columbus  &  H  eking  Valley  railroads  are  reported 
to  have  entered  into  a  pooling  arrangement  regarding  the  bitu- 
minous coal  business  of  the  Hocking  Valley.  The  two  great 
coal  companies  in  the  valley  are  in  the  pool,  and  the  entire 
product  is  thus  controlled  in  the  common  interest.  Large 
agencies  for  the  sale  of  the  coal  have  been  established  in 
Chicago  and  Detroit  under  the  new  arrangement. 

Kentncky  Central. — The  directors  of  the  Kentucky  Central 
Railroad  Company  have  elected  C.  P.  Huntington  President 
and  Isaac  B  Gates  Treasurer.  The  future  policy  of  the  road 
was  discussed,  and  it  is  stated  that  it  will  be  made  a  part  of  the 
Chesapeake  &  Ohio  system. 

Lake  Erie  &  Western — Central  loiva, — The  directors  of 
the  Lake  Erie  &  Western  have  decided  to  extend  their  road 
fiom  B!oomington  to  Peoria,  a  distance  of  forty-three  miles. 
The  new  liiyision  will  be  known  as  the  Lake  Erie  &  Mississippi 
Railroad,  and  will  be  bu'lt  by  issuing  bonds  for  the  exact  cost 
of  the  road.  'Ihis  will  give  the  Central  of  Iowa  and  the  Peoria 
Decatur  &  Evansville  roads  a  route  eastward  by  the  Lake  Erie 
&  Western,  and  will  entitle  the  latter  to  a  share  of  the  pooled 
business  at  Peoria,  estimated  at  .$500,000  per  annum. 

Louisville  &  Nashville.— The  offlcial  statement  nf  the  Louis- 
ville &  Nashville  road  for  the  six  months  ended  Dee.  31,  18S3, 
being  the  first  half  of  the  company's  fi.scal  year.  U  presented 
below.  The  statement  is  very  favorable,  more  particularly  as 
the  increase  in  earnings  is  due  largely  to  the  development  of 
the  local  traffic  of  the  road.  Important  features  of  the  report 
are  the  increase  in  income  from  sources  other  than  traffic  and  the 
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deereaae  in  thn  debitH  to  incomH.  Thosarpl-iH  in  eqanl  to  4  8-10 
per  cent  on  the  stock  for  Ih^  nil  inonthH,  a'«  aKniuHt  1%  pf-r  cent 
for  the  correRpondiiiif  period  of  the  previousyear.  The  follow- 
ing are  the  comparative  figures  for  the  oix  months  ended  Dec. 
31  in  each  year. 

1883.  18^2. 

GrosD  carnliik;ii $7,761,941  18       *0,'!(IO,'i:i:»  .'SI 

Oiioratliigespeiiitea •- ^,^•J■2.0l7  85         4,18^/401  85 


Net  fromtrnnio $3,239,923  33       $2,'172,071  (10 

OtherlDoonie 130,482  10  72,000  00 


Totiil  credits  to  liioome. . 

Intervsi  nnd  rentals 

Tiixea 


..$3,370,105  V3 
..$2,120,062  22 


170.000  ( 0 


$2,741,071  (i» 

$2,202  .'538  13 

I!iO.»;0  88 


Total  debits  to  Income  $2,29M,fl(i2  22       $2  392,9^8  01 

Surplus $1,073,443  21  $3.->l,l03  09 

Lonisrillc  Now  OrJeans  &  St.  Louis.— TLis  road  now  has 
256  miles  completed,  as  follows :  I'Vom  Memphis,  south,  52 
miles  ;  from  Vio'.<sburg',  north,  58  niiles,  and  south  4t>  miles. 
and  from  New  Orleans  north  100  m  les.  From  Mempbis  the 
track  is  within  four  miles  of  Miiffuoiia  Junction,  on  the  Mobile 
&  Northwestern  road.  Prom  Vieksbarg  north  the  track  has 
reached  the  southern  liue  of  Washington  County,  and  sjuth 
of  Vii'Ksburg  extends  to  Cole's  Creek,  four  miles  from  Fayette 
Junction.  From  New  Orleans  the  road  is  completed  ten  miles 
north  of  Bat(>n  Rouge.  The  grading  bt^tween  Memphis  and 
Vicksburg  will  be  completed  in  the  next  thirty  days,  unle.ss 
prevented  by  heavy  rains.  From  New  Orleans  to  Vicksburg 
the  grading  is  expected  to  be  completed  within  the  next  sixty 
days.     The  entire  line  will  probably  be  completed  by  May  next. 

Michigan  ic  Ohio. — The  Michigan  &Ohio  has  made  arrange- 
ments with  the  Wheeling  &  Like  Erie  for  the  use  of  the 
latter's  terminals  at  Toledo,  and  formed  a  close  alliance  with 
that  road  The  company  will  rua  its  trains  over  the  track  of 
the  Wheeling  &  Lake  Erie  and  the  Baltimore  &  Ohio  roads  to 
Baltimore  and  the  Kast.  Negotiations  are  ahso  being  made 
with  President  Jewett,  of  the  Erie,  for  use  of  track  of  New 
York  Pennsylvania  &  Ohio  and  Erie  roads  to  New  York. 

Missouri  K!iU'<as  &  Texas.— This  company  makes  applica- 
tion for  admission  to  the  regular  list  of  the  Stock  Exchange  of 
a  further  issue  of  bonds  under  the  provisions  of  its  general 
consolidated  mortgage  of  Dee.  1,  1880,  as  follows  : 

Bonds  Nos.  18,218  to  28,217.  both  inclusive,  for  $1,000  each, 
set  apart  and  reserved,  pursuant  to  section  sixth  of  said  general 
consolidated  mortgage,  for  the  purpose  of  retiring  on  the  fol- 
lowing plan  this  company's  second  mortgage  income  bonds, 
and  the  coupons  or  scrip  certificaes  representing  interest  ac- 
crued thereon,  viz.:  The  above  bonds  to  bear  interest  at  the 
rate  of  5  per  cent  per  annum,  payable  semi-annually  on  the 
1st  days  of  June  and  December,  and  to  run  until  Dee.  1,  1920. 
First  coupon  to  fall  due  Dec.  1, 18?3,  and  represent  two  months' 
interest  from  Oct.  1,1883.  Said  5  per  cent  bonds  to  be  issued 
in  exchange  for  said  second  moHgage  income  bonds,  dollar  for 
dollar.  Past-due  coupons  of  income  bonds  and  scrip  represent- 
ing such  coupons  to  be  exchangeable  at  sixty  per  cent  of  their 
face  value,  flat,  for  siid  5  per  cent  bonds  at  par.  The  new  5 
per  cent  general  consolidated  bonds  to  be  in  the  same  form  as 
the  6  percent  bonds  already  issued,  except  only  such  changes 
therein  as  may  be  made  necessary  because  of  the  change  in 
the  rate  of  interest.  Pending  the  preparation  of  these  bonds 
the  second  mortgage  income  bonds  may  be  stamped  as  assent- 
ing to  the  Exchange  on  the  above  terms.  The  income  bonds 
received  in  exchange  for  the  5  per  cent  bonds  to  be  deposited 
with  the  Mercantile  Trust  Company  Trustee,  and  held  uncan- 
celed as  security  for  the  new  b  jnds  until  all  the  income  bonds 
have  been  converted.     Total  amount,  $10,000,000. 

The  Slock  Exchange  Committee  recommend  that  these  bonds 
Nos.  18,218  to  20,649  inclusive,  $2,432,000,  be  placed  on  the 
regular  list  and  a  like  amonl  of  second  mortgage  incomes  be 
deducted  therefrom  ;  and  on  notice  from  Mercantile  Trust  Com- 
pany of  the  further  issue  in  exchange  for  incomes,  such  further 
issue  be  added  and  a  like  amount  ot  incomes  deducted  from  the 
list. 

New  York  Danbnry  &  Boston.— The  contract  for  this  road, 
it  is  reported  from  Danbury,  Conn.,  has  been  signed,  and  is  in 
the  hands  of  Capt.  S.  M.  Sullivan,  the  original  contractor  of  the 
road,  who  ten  years  ago  graded  one-third  its  length.  It  is 
said  work  in  the  cuts  will  be  commenced  this  winter.  The 
name  of  "  Port  Chester  &  Ridgefield  "  has  been  dropped  and 
that  of  the  "  New  York  Danbury  &  Bo  ton  "  substituted.  The 
route  as  now  projected  will  connect  at  Bronxville  with  the  Sec- 
ond Avenue  Railway,  pa-ss  under  the  arched  bridge  of  the  N-w 
York  New  Hiven  &  Hartford  Railroad  at  Port  Chester,  strike 
the  old  grade  of  the  Port  Chester  &  Ridgefield  road  a  mile 
northeast  of  Port  Chester  station,  follow  this  with  very  slight 
changes  to  Ridgefield,  and  thence,  by  a  new  survey,  to  Danbury, 
where  it  is  proposed  to  connect  with  the  New  York  &  New  Eng- 
land road  to  Boston.  The  total  distance  as  surveyed  is  a  frac- 
tion le.ss  than  65  miles. 

New  York  Mutnal  Telegraph- Miilnal  Union.— The  New 

York  Mutual  Telegraph  Company  has  made  application  to 
have  Its  capital  stock  of  $2,500,000  placed  on  the  reeular  list  of 
the  Stock  Exchange.  This  is  fh^  old  Mutual  Union  stock 
reduced  to  one-quarter  of  the  original  amount. 

New  York  West  Shore  *  Buffalo.— No  definite  plan  of 
action  has  yet  b^en  agreed  upon  by  the  West  Shore  and  the 
Ontario  oflkers.  The  Hon.  James  Emott  has  given  to  ex-Judge 
Ashbel   Green,  Receiver  of  the  North  River  Construction  Com 


pany,  an  opinion  re^ardlnf  the  effect  of  a  mnchanic'it  )i.-ii  mx/i* 
the  rii/ht  of  bondholders  nnd>-r  the  first  mortgage  of  the  New 
York  West  Shore  &  Buffalo  Railroad  Company.  Mr.  i'^tnott 
declares  that  no  lien  can  disturb  or  obtain  precedence  of  th» 
lien  created  by  the  existing  first  mortgage.  The  Judge  make* 
the  following  points  as  a  summary  of  the  law  aa  he  ander- 
stands  It  • 

>'ir<((— iVo  lien  can  lie  oroati'd  under  thn  inerlianlo'ii  lien  lawn  upon  tli& 
track  nr  Kuperotriioture  Ki-ncraily  of  tlii' railroad,  or  llm  l.iiid  on  wlilcit 
they  n-flt,  nnr  for  work  or  niaK'iialH  fiiniiKlifd  iu  l>iiilflin^  th''  Hanio. 

Sreniiil  -No  Hun  ouu  l)«  cutatillsUed  except  tor  work  iloun  u|Min,  or 
niaturials  expresulv  onpplied  for,  some  part leiilumtriictnre.  and  Iben 
upon  that  Hinii  tare  only,  niid  nut  npon  iliu  whole  or  any  otlK^r  porttoo 
of  the  pro(ier(y  ot  tlio  ctuiipiuiy. 

TAJi-rf— No  lien  enn  lie  t'6ta<'liKlicd  liy  a  »ut;-oen  motor  iinlcim  nomo 
payment  is  dm;  toliloi.  nnd  tt>  all  per^onn  lictwci'ii  hlni  and  the  owner, 
and  of  CTMii«e  from  thn  owner  to  the  prmlpal  riintruclur.  The  oi.|t>ot 
and  pITret  of  llio  Ilea  1  iw  m  to  t»  e  fr  •in  theowr  er  money  acliiftlly 
owfnK  iiy  li'ui  on  his  contract,  and  apoly  it  la  p.iyuient  of  luhoretn  au<l 
others  wlio  have  oontrl'iutcd  to  its  piTforniance. 

Norlhoni  (of  Callfi)rnin^. -The  corporate  name  of  the 
company  is  the  Northern  Railway  C)inpanv.  The  authorized 
capital  stock  is  $^,400,000;  cjpi'al  stock  paid  in  is  $6,19it,600. 
'I  he  bonded  debt  of  the  company  will  be  when  all  are  issaed. 
$6,300,000  first  mortgage  bonds,  in  on«  seri-'s.  They  are  dated 
Jan.  1,  1877,  and  bitcome  due  Jan.  1,  1907  ;  having  coupons 
bearing  t)  per  cent  interest  per  annum  attached,  payable  io 
gold  coin  on  the  first  days  of  Jamiiy  and  July  iu  the  City  of 
New  York.  The  payment  of  the  bonds  is  secured  by  a  mort- 
gage of  even  date  to  Eugene  K'^lly  and  H-'ury  B.  Laidlaw  of 
New  York,  npon  the  following  de.-cribed  properly,  viz. :  "Its 
road  from  West  Oakland  to  Martinez;  frjm  B  nicia  to  Tehama, 
and  from  Davisville  to  Sacramenro,  in  all  about  210  miles." 
Bonds  have  been  issued  only  to  the  am  lunt  of  (Nos  1  to 3,964 
inclusive,  each  $1,000)  .*3,964,000,  being  the  amount  now  out- 
standing, and  covering  road  completr-d,  viz.  :  from  West  Oak- 
land to  Martinez  ;  fr.jm  Benicia  to  Suisun,  a  d  from  Woodland 
to  Tehama,  amounting  in  all  to  149  30  miles.  The  company  has 
a  tt  latiug  debt  of  .$141,345  recently  incurred  for  the  extensive 
improvements  at  Port  Costa.  This  ind-ibtedness  will  be  liqui- 
dated within  a  fe  v  months  from  the  surplus  revenues  of  the 
company.  The  r  illing  stack  has  not  yet  been  furnished,  owing 
to  the  leasing  of  the  road  to  another  railroal  corporation  that 
furnishes  all  the  rolling  stock  necessary  to  operate.  The  total 
cost  of  the  completed  portion  of   the  nad  is  $10,964,057. 

The  road  is  lea.ied  to  the  Central  Pacific,  and  the  rental  io 
1882  was  $390,617  ;  taxes  and  general  expenses,  $11,113  ;  lease 
San  Psblo  &  Tulare  Railroad.  $167,464  ;  profit,  $412,03S  ;  inter- 
est, $lf<8,880  ;  1st  6  m  'S.  1883  ;  rental,  $316,.^>00  ;  taxes,  $4,409  ; 
lease,  .$S3,732  ;  profit.  $228,357  ;  interest,  $94,440. 

DivinENDS. — Out  of  the  .'urplus  revenues  of  this  company- 
there  have  b-!en  disbursed  three  dividends,  as  follows  :  Feb- 
ruary 16,  1881,  8  per  cent  on  $4,71ll,.'.0f),  $176,840;  March  1. 
1882,  1%  per  cent  on  $4,710,500,  .$82,433  ;  February  23,  1883, 
33^  per  cent  on  $6,190,500.  $216  667. 

>  FFICER3 :— President.  W.  V.  Huntington,  3an  Francisco. 
Cal.;  Vice-President,  Charles  F.  Crocker,  San  Francisco,  Cal  ; 
Treasurer,  E  H  Mill»-r,  Jr.,  San  Francisco,  Cal  Secrci*  jt 
Timothy  Hopkins.  San  Francisco,  Cat. 

Northern  Central. — The  comparative  statement  of  gross 
earnings  and  expenses  for  D.^cember  and  for  the  twelve  months 
ending  December  31,  is  as  follows: 

-— — December. .    .—12  mos.  ended  Dee.  31.—. 

1883.  1832.  1883.  1882. 

Grosseaminss $109,151     $1'JO,003     $6,088,130     $5,800.17* 


Operating  expense!* $299. P90 

Gxtr.aor<lii'ary  expenses      90,074 


$31'-,oM2 
llfi.2-'3 


$3,351,340 

iMO.OiO 


$3.3s6,l92 
4.TB.130 


Total  expenses $389,771     $461,315     $3,8;il,6C4     $3,>;42,323 


Net  e.arnins.'S $lii.30       $2^.683     $2.2.'.6,52J    .$1,957,852 

Northern  Pacific. — This  company  is  preparing  to  go  on  with 
its  Cascade  Divis, on  which  is  a  part  of  tb"  ninin  line  on  which 
first  mortgage  bonds  can  be  issu.-id  at  $2"i,000  per  mile.  The 
following  notice  is  given  : 

NOHTIIKKV  PvClFIO  RAILROAD  COMPANT,  I 

Sf.  Paii.,  Miuii..  Jan.  12,  1SS4.  J 
Fealeil  proposals  will  be  reeeivid  at  this  oflli-..  until  Ihe  twelfth  day  of 
Fobruiiry.  l>-8  1.  iuoluRive,  for  doioj;  i  he  work  ot  clearing,  ft'iilibing, 
KriMllnK.  bridi'inj.',  ami  f.riiishiiia  ero'^s  tics  for  about  ^ixty  (00)  miles  of 
the  CafeC!i(ie  Brancli  of  the  No  tlicni  P;ieillo  ii!iilrr>.'id  fi-«ini  i  li.-  :rt  sent 
end  of  truf  k.  twi  iiiy-tive  ('-'3)  milia  wt-sr  of  \V'a;Iuta,  i  >  WasliiiiKtini 
Territory,  toYiikiaia  City,  in  tin-  same  Terriiorv.  Maps  pniUIrs  and 
idans  may  lie  set-ii,  and  Hpeeili  .•tioii.',  foinis  of  eoniract.  and  lilanlc 
fornw  for  prop".i<iil<  olitiiiued,  at  lUo  .  fllcn  ui  tlnv  IOii;;iaet'r  ii  (;hi<-f.  St. 
Paul,  Minn.    The  company  leseives  tlir  iliilif  10  ivj  et  any  an<l  all  bida. 

f  A.  .\M)Kii.»o>,  Engineer  in  Chief. 
Ohio  &  Wississipni.— The  snit  of  Dimpfel  et  a\,  vs.  Ohio  & 
Mississippi  R^ti  road,  to  set,  aside  the  contract  b/ which  the 
latter  company  became  the  owner  of  that  portion  of  its  road 
running  from  Beardstown  to  Shawneetowu,  III.,  222  miles, 
known  as  the  Springfield  division,  has  been  decided  by  the 
United  States  Supreme  Court  tdversnly  to  the  plaintiffs.  The 
eotirt  hold*  tlia'  the  c  implainants  have  not  sh  >\vn  any  ground 
which  would  justify  the  court  on  their  application  in  inquiring^ 
into  the  validity  of  the  transaction  set  forth  in  their  bill.  The 
roal  was  purchased  January  1,  1873,  for  $1,700,000  in  bjads, 
secured  by  a  mortgage  thereon. 

Oregon  Improveuient  Company.— The  floating  debt  of  the 
Oregon  Improvement  Company  is  Hsfinia'ed  at  about  $1,250,000, 
of  which  $65,000  represents  a  final  payment  nearly  due  on  a 
new  steamship,  $67,000  lor  •-qnipin-nt  of  the  vessrl,  and 
$30,000  for  insurance.  About  13'.f,000  acres  of  latd  h»ve  lately 
been  sold  to  the  Oregon  Navi=raiion  Company  for  $520,000, 
practically  reducing  the  fl  aiing  debt  'o  $730,000.  It  is  th-nght 
that  the  March  dividend  will  be  passed  in  order  to  pay  off  the 
floating  debt,  but  dividends  be  resumed  in  September. 
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Pennsylvania  Railroad. — The  gross  ana  net  earnings  in 
Dec,  1882  and  1883,  are  specially  compiled  for  the  Chronicle 
in  the  table  below.  In  December,  1SS3,  thers  was  a  decrease  of 
$316,6.')9  in  gross  earnings  and  a  decrease  of  $1,625  in  the 
net.  For  the  year  1883  there  was  an  increase  of  $2,003,418 
in  gross  and  *903,673  in  net  earnings. 

ALL  LINES  EAST  OF  PITrSBORO  AND  ERIE. 

■ arofs  Marnings. — .        , Net  Earnings. , 

18S3.  lfiS2.  Ifl83.  1882. 

January j!3,929.357  $3,:S73,321  $1,471,053  $1,074,266 

Ftbmary 3,712,215  3.306,750  1,336,691  l,07i),U21 

March 4,189,380  3.;U2,293  1,455,427  1,415. 8<l2 

Avril 4,061.750  3,855,850  1.467.831  1,319,311 

May 4,303,006  4.108.877  1,608.674  1.766,789 

June 4,156.871  4.093.756  1,179,142  1.534.333 

July   4.130,950  4,149,150  1,492,734  1,617,093 

Aujfnst 4.775. J80  4,671,179  2,142.622  2,032.860 

September...     4,634,993  4,417.602  1.922.365  1,734.425 

October 4,875,348  4.660.054  2.21>t.l5n  2.010.712 

November  ...     4.473,479  4.373.825  1.857.177  l,602,3i)2 

December....      3,810.510  4,157,109  1,183,227  1,184,852 

Total  year...  $51,083,214  $19,079,820  $19,336,101  $18,309,874 
As  to  the  lines  west  ot  Pittsburg  and  Erie,  the  monthly 
reports  issaed  in  1832  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  a  loss  for  the  year 
1883,  over  the  year  1882,  of  $1,090,4.52. 

ALL  LINES  WEST  OF  PITTSIilTRO  ,t  ERIE. 

Nit  Surplus  over  ait  Liu'tilities.         hic.  or  Dec.  in 

1883.  1882.  lS8;i. 

Jannary $174,981  $9,741  Inc..  $165,240 

February Def.164,776  Def.  121,307  Dec.  43,469 

March 225,951  36,532  Inc..  189,419 

April 149,710  17,047  Inc..  132,663 

May Def.  .34,575  Def.  101,556  Inc..  66.9^1 

June Def.168.360  38.880  Dec.  207,246 

July 126.759  336.347  Dec.  209,588 

August 247,190  290,562  Dec.  43,072 

September 318,5'.'2  437.029  Dec.  1H,507 

October 292.801  6^0.19l  Dec.  357.690 

Novemiier Def  54.4117  271,856  Doc.  320  2t!3 

December Def.310,248  58,737  Dec.  363,985 

Total  year $ii3,848         $1,924,365  Doc.  $1,120,517 

Ilichmnnd  &  Danville. — The  directors  of  the  Richmond  & 
Danville  Railroad  Company  have  taken  no  action  on  the  oflfer  of 
financial  aid  recently  made  by  the  city  of  Baltimore.  It  is 
understood  that  the  city  has  offered  to  loan  the  company 
$2,000,000  at  (5  per  cent,  payable  at  the  option  of  the  company 
at  any  time  within  fifty  years.  The  object  of  the  offer  is  to  piit 
the  Richmond  &  Danville  in  harmony  with  the  Baltimore  & 
Ohio  Railroad  line. 

A  prominent  director  of  the  Richmond  &  Danville  Railroad 
Company  said  that  the  offer  did  not  contemplate  an  ex- 
clusive contract  between  the  two  railroad  companies.  "The 
offer  was  made  without  solicitation  by  us,"  he  said,  "and,  as  I 
understand  it,  the  city  wishes  simply  to  improve  i^s  railroad 
facilities.  The  security  that  the  city  asks  for  its  loan  is  the 
pledge  of  a  like  amount  of  Virginia  Midland  income  bonds, 
which  we  have  in  the  company's  treasury.  There  are  really  no 
conditions  to  the  loan.  The  city  of  Baltimore  is  anxious  to 
have  an  interest  in  the  Southern  system  of  railroads,  and  this  is 
its  offer  to  nur  c"mf  any.  As  to  the  agreement  between  the  city 
and  the  Baltimore  &  Ohio  RR.  in  regard  to  this  action  by  the 
city,  I  cannot  apeak,  for  the  simple  reason  that  I  do  not  know 
and  have  not  inquired.  What  the  company's  directors  will  do 
about  the  offer  1  certainly  cannot  say." — iV.  Y.  Tribune. 

Unioa  Paciftc. — The  report  of  the  Government  directors  fro 
the  year  ending  June  30,  1833,  gives  nothing  essentially  new 
concerning  this  company,  and  the  reports  of  gross  and  net  earn- 
ings in  the  Chronicle  are  to  much  later  dates. 

The  JSo.'iton  Journal  gives  the  following  as  to  this  company's 
new  branches  :  Manager  Kimball  of  the  Union  Pacific  reports  the 
construction  of  37531  miles  of  new  road  by  his  company  in 
1883,  at  a  coat  in  round  figcres  of  $.56,00,000.  The  most  im- 
portant work  was  the  building  of  264  miles  of  the  Oregon  Short 
Line,  making  597  miles  now  completed,  and  carrying  the  road 
well  into  Oregon.  With  the  exception  of  the  Wood  River 
Branch  from  Shoshone  to  Hailey,  56  miles,  no  attempt  has 
been  made  as  yet  to  develop  the  tributary  country,  all  efforts 
being  directed  to  pushing  forward  the  main  line.  The  junction 
of  the  Oregon  Short  Line  and  Oregon  Railway  &  Navigation 
Company  will  be  at  Huntington,  Oregon,  to  which  point  it  was 
understood  that  both  lines  would  be  completed  in  Decembt-r 
last.  Under  Villard's  management,  however,  the  construction 
forces  of  the  Railway  &  Navigation  Company  were  .set  to  work 
on  the  Northern  Pacific,  and  the  former  line  is  badly  behind. 
Awaiting  connection  with  the  Oregon  Railway  &  Navigation 
Company,  the  Union  Pacific  is  forwaiding  freight  and  passen- 
gers to  I'ortland,  via  the  Utah  Northern  and  Northern  Pacific, 
transfers  to  the  latter  being  made  at  Garrison. 

In  Colorado  the  Union  Pacific  is  branching  out  in  all  direc- 
tions. The  South  Park  Division,  thirty-five  miles,  from  Dillon 
to  Leadville,  was  built  under  strong  opposition  from  the  Denver 
&  Rio  Grande,  and  it  was  found  necessary  many  times  to  keep 
armed  men  on  guard,  and  occupy  the  track  with  loaded  trains 
as  last  as  laid  in  order  to  prevent  it  being  torn  up.  In  the 
Valley  of  the  Arkan.sas  a  connecting  link  between  the  Gnnni- 
Bon  Branch  and  the  main  line  has  been  constructed,  running 
from  Nathrop  to  Buena  Vista.  Also,  nine  miles  on  the  Boulder 
Branch  of  the  Colorado  Central,  and  .some  six  miits  at  George- 
town, on  the  Union  Pacific  &  Colorado, 

With  the  exception  of  the  extension  from  Lincoln  to  Beatrice, 
twenty  miles,  and  one  from  Genoa  to  FuUerton,  fourteen  miles, 
there  was  but  little  work  done  by  the  Union  Pacific  in  Nebraska 
in  1883.  The  Beatrice  extension  referred  to  is  a  part  of  the 
cross  road  which  is  to  tap  the  Kansas  Pacific  at  Manhattan, 
crossing  the  Kansas  Central  at  Garrison. 


COMMERCIAL    EPITOME. 

Feibat  NiaHT.  Jan.  25. 1884. 

Fresh  troubles  on  the  Stock  Exchange  have  again  caused 
much  uneasiness  in  commercial  circles,  and  had  a  depressing 
influence  upon  speculative  values.  The  weather  has  been  un- 
favorable to  active  busine.ss,  and  general  trad-  is  dull.  Some 
additional  failures  of  importance  are  r^-ported,  which  have 
further  contributed  to  tlie  disquieting  effect  of  the  Wall  Street 
troubles.  Still  the  situation  is  le.ss  one  of  actual  difficulty  thaa 
of  apprehension,  and  the  approach  of  spiiug  may  bring  the 
needed  return  of  confidence. 

During  the  early  part  of  the  week  provisions  were  weakened 
by  free  sales  to  realize  at  the  West.  Latterly  the  tone  has  im- 
proved, in  sympathy  with  a  higher  market  for  cereals,  coupled 
with  larger  buying  orders.  To-day  lard  opened  firm,  but  fell 
off  toward  the  close,  and  the  final  figures  were  weak.  January 
quoted  9'27@9-30c.;  February,  9'2S@9-30c.;  March.  9-32@9-35c.; 
April,  9-43@9-45c.;  May,  9-52(a9-55c.;  June,  9o5@9-60e.  On 
the  spot  Western  sold  at  9-27J^e.;  refined  to  the  Continent. 

9  50c.;  South  America,  9  750.  Mess  pork  has  latterly  been  very- 
strong,  and  to-day  there  were  sales  on  the  spot  at  .tl5@5l5  50, 
and  clear  back  $18@$19.  Beef,  '.vhile  quiet,  has  remained 
steady  at  $24@f26  for  city  extra  India  mess.  Beef  haras  steady 
at  $23  7.5@$21.  Bacon  is  firm  at  8c.  for  long  clear.  Batter  is 
less  firm,  the  best  creameries  being  reduced  to  40c.  Cheese, 
however,  remains  firm  at  13M@14c.  for  the  best  State  factory. 
Tallow  quiet  but  steady  at  7/^  ^7%c.  for  prime.  Stearine  dull 
at  9%@9?4c.  tor  prime   and  8%@3Me.  for  oleomargarine. 

Rio  coffee  on  the  spot  has  been  quiet  and  weaker,  closing 
about  steady  at  12>^c.  for  fair;  options  have  been  less  active 
even  than  last  week,  but  prices  have  nevertheless  advanced,, 
and  closed  steady  at  ]0'35c.   for  February,  10 -eOc.  for  March, 

10  75c.  for  April,  10-85p.  for  May  and  10-95c.  for  June;  mild 
grades  have  been  more  active  in  the  case  of  Maracaibo,  but  at 
somewhat  lower  prices;  other  grades  have  been  to  a  great 
extent  nominal  in  value.  Tea  has  been  active  both  on  the  spot 
and  for  future  delivery  at  firm  prices.  Spices  have  been  in  good 
demand  and  firm.  Rice  has  been  fairly  active  and  steady. 
Foreign  fruits  have  been  firm  and  moderately  active.  Molasses 
has  been  in  moderate  demand  and  steady.  Raw  sugar  has  been 
more  acti-e,  but  has  shown  no  improvement  in  prices,  options, 
in  fact,  being  weak;  to-day  the  market  was  quiet  and  steadyj 
fair  closed  at  5%(S5  13-16c  ;  refined  was  fairly  active  and 
steady;  crushed  closed  at  8>|c.,  powdered  at  8^^c  ,  granulated  at 
7%c.  and  standard  "  A."  at  7  7-ie@7}^c. 

In  Kentucky  tobacco  a  better  business,  embracing  313  hhds., 
130  of  which  were  for  export,  has  been  done  at  about 
steady  figures  ;  lug8  7@8c.;  leaf,  8^@ll.>^c.  The  business  ia 
seed  leaf  has  been  quite  in.signiHcant,  but  no  material  changes 
in  prices  have  been  noted.  Sales  embrace  850  eases,  including- 
400  cases  crop  1882,  Pennsylvania,  5@18c. ;  150  cases  crop 
1881,  do.,  8@llc.;  150  cases  crop  1882,  Wisconsin  Havana,  14® 
20c.;  150  cases  crop  1882,  sundries,  4^@20c.;  also  1,000  balea 
Havana,  80c.@$l  15. 

There  has  been  a  week  of  inactivity  in  naval  stores,  and 
prices  at  best  have  been  little  more  than  nominal  at  $1  45@> 
|;1  50  for  strained  to  good  strained  rosia  ;  spirits  turpentine  is 
quoted  at  34^c.  in  yard.  Refined  petroleum  has  had  a  better 
export  movement  for  the  first  part  of  February  at  9/6c.  for  70 
Abel  test ;  cases  have  been  advanced  to  H%fl)12%c.  Crude  oil 
certificates  have  had  a  vacillating  week ;  the  speculation  ha» 
been  among  the  broker  fraternity,  and  at  times  much  easi- 
ness has  prevailed.  To-day  there  was  a  better  market,  and 
after  selling  at  $1  09%,  the  closing  figures  were  $1  10%.  Ingot 
copper  remains  firm  at  15c.  for  Lake.  American  pig  iron  has 
continued  active,  the  sales  now  aggregating  78,000  tons;  No.  1 
$20  50@$21.  Steel  rails  have  been  firm,  and  20,000  tons  have 
been  recently  sold  at  $35,  deliverable  at  the  mills. 

The  business  in  ocean  freight  room  has  been  larger.  Berth 
tonnage  has  improved  a  trifle  as  to  rates,  and  the  inquiries  for 
oil  charter  room  have  imparted  a  brighter  feeling  to  that 
description  of  freight  room.  To-day  grain  was  taken  to  Liv- 
erpool by  steam  at  3/4d.  from  store  ;  bacon,  20@25s. ;  cheese, 
308.;  cotton  3-16@7-32d.;  grain  to  London,  by  steam,  V/si;  do. 
to  Leith,  by  steam,  4/id.  from  store;  do.  to  Newcastle,  by  steam, 
3%d.;  do.  by  sail,  to  Lisbon,  ll@ll^c.  refined  petroleum  to 
Hamburg,  2s.  5/id. 


Janoakv  20,  1884.] 


THE  CHRONICLE. 


117 


COTTON. 

Frid.vt,  p.  M.,  Janaary  25.  1384. 
Thb  Movg.M8NT  OP  THB  Caop,  aH  in(licat«n   bv  our  tt-,lHifram!< 
from  fh(^  South  to-niRht,  is  ^iven  below.     For  the  weekvndintr 
this  evening  (Jan.  25)  the  total  receipts  have  reached  104,533 
bales,  aKaiuHt  110.407  bales  last  week,  90,2  J5  bales  the  previoud 
week    and  140, 'jl2  bales  three  weeks   since;    makinjr   the   total 
receipts  since  the  1st  of  September,  1883,  3,802,207  bales,  aKainsI 
4,14S.031    bales   for    the    same  period   of    1882-83,  showinsr  a 
xieorease  since  September  1,  1883,  of  28o,424  bales. 

Xeeeipltat— 

Sat. 

Hon. 

Fuel. 

Wed. 

Thurt. 

Fri. 

Total 

9.900 
59 

30.731 
5,13  2 
2,734 

11,76J 

8,204 

524 

1,191 

102 

17,607 

3,319 

5,029 

5,506 

1.815 

5S0 

Galveston 

Indianola,  iho. 
Sew  Orleans... 
Mobile 

1,600 

3,826 
991 

2,2  J8 

l,6(j0 

158 

3,025 

1,173 
750 

31 

3,731 

5,8G8 
348 

1,674 

1,633 

392 

3,358 

614 
563 

11 

1,117 

6,'657 
2.339 

2,410 

1,215 

206 

3,215 

769 

8ti5 

1.279 

4,834 
455 

1,111 
941 
325 

2,972 

8 '-'7 
1,061 

099 

5,549 
193 

2,187 

1,351 

192 

2,249 

565 
112 

217 

1.174 
59 
3,997 
778 
2,731 
2,110 

1,371 

524 

218 

102 

2,888 

3,319 

1,081 

2,153 

1,815 

3J1 

Florida 

-Savannah 

Bruusw'k,  Ac. 
■Charleaton 

Pt.  Koyal,  &o. 
Wilmington 

MoreU'dC&c 
«orfolk 

West  Point.&c 

New  York 

Boatou  ......... 

Baltimore 

Phlladelp'a,  &c. 

Totals  this  week 

15,483 

18.192 

18.313 

13, 70,1 

13.632 

24,656 

104,533 

For  compans 

on,  we 

(jlve  th 

e  follow 

rme  tab 

le  show 

ring  the 

week's 

total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-night 
^od  the  same  items  for  the  norresDondins  periods  of  last  years. 


Receipts  to 
January  25. 


1883-84 


Week. 


QalveHtou 

Indlanola.&c 
.New  Orleans. . . 

Mobile 

«orlda 

flavannah... 

Brunsw'k,  <ltc 
Charle8t<)n.. 

Pt.  Royal,  Ac. 
Wilmington.... 

M'headCAc 
Norfolk 

West  Polnt.&c 

New  York 

Boston 

Baltimore 

Phlladelp'a.ic, 

Total 


9,900 
59 

30.731 
5,132 
2,731 

11,760 


8,201 

524 

1,491 

102 

17.607 

3,349 

5,029 

5,506 

1,315 

390 


Since  Sep. 
1, 1883. 


500,05 

8,031 

1,227,150 

213.953 

23,968 

530,228 

7,014 

360,571 

12,123 

82,258 

10,826 

479,60 

169,199 

68,633 

91,731 

8,815 

9,631 


1882-S3 


This 
Week. 


12,131 

141 

54,393 

8,979 

541 

12,344 


8,110 
519 
2.235 
1,'iOO 
11,335 
2,940 
5,458 
3.966 
4,998 
3,150 


Since  Sep. 
1, 1882. 


Stock. 


1884 


5S2,77.J 

11  560 

1,098,635 

217,433 
11,275 

629,547 
5,308 

443,353 
11,030 
99,647 
13,277 

563.787 

162,639 
90,727 

100,211 
32,159 
42,250 


104,533  3.862,207  13fl,400l4,14S.631   1,1  36  260  .37-!  SIO 


77,631 

42 

422.522 

44.279 

2,203 

89,679 


65,856 
2,305 
8,673 


50,216 


330,979 

7,300 

21,199 

13,097 


1883 


97,730 


312,794 
43,396 


81,682 


78,753 

377 

16,534 


69,336 


136.436 

4.160 

22  979 

9,102 


In  order  that  comparison  may  be  made  with   other  years,  we 
give  below  the  totals  at  leading  ports  lor  six  sea.sons. 


Receiptt  at— 

1884 

1883. 

1882. 

1881. 

1330. 

1879. 

Galve8t'n,Ao. 

9,939 

12,375 

7,677 

14,413 

13,233 

19.180 

New  Orleans. 

30.731 

54,393 

18,142 

40,S35 

53,001 

50.076 

Mobile 

5,132 

8,978 

3,998 

10,176 

10,533 

18  70S 

Savannah 

11,760 

12,841 

15.531 

17.231 

15,804 

18,771 

Oharl'st'n.Ac 

8,728 

8,629 

7,277 

8,337 

8,0,-'3 

13,628 

WUm'gt'n,  Ac 

1,393 

3,,"83 

4,202 

2,734 

1,661 

4,913 

Norfolk,  4o.. 

20.936 

17.273 

19,843 

18,521 

1.3,363 

17,509 

All  others.... 

15,674 

13,116 

15,406 

12,703 

14,455 

18,974 

*>t.thi8w'k. 

104,533 

136,400 

92,031 

125,070 

137,191 

167,097 

ainoe  Sent.  1. 

3362,207 

4148,631 

3092  A-il 

3064,111 

3751,301 

3269,740 

Galveston  includes  India  lola;  Charleston  includes  Port  Royal,  Ac. 
Wllminittonlnoludea  Moreheafl  City,  Ac;  Norfolk  Includes  City  Poiut.  Ac. 

The  eiporti.  for  the  week  ending  this  evening  reach  a  total 
of  110,157  bale,s.  of  which  79,302  were  to  Great  Britain,  14,983  to 
France  and  15,872  to  the  rest  of  the  Conrinent,  while  tie  stocts 
as  made  ap  this  evening  are  now  l,13t;,200  bales.  Below  are  it,* 
exports  for  the  week  and  since  September  1,  1883. 


In  addition  to  above  exports,  our  te.egramH  to-night  also  giTe 
OH  the  following  amoonts  of  ootton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  A 
Lambert,  89  Broad  Street. 


On  Shiptnard,  not  eleared—Zor 

Leaving 
Btoek. 

Jan.  23,  AT— 

Qreal 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
uHte. 

Total. 

New  Orleans 

Mobile 

Caaruston 

Savannah 

Galvet-ton 

Norfolk 

Naw  York 

Other  porta 

61.231 

11.000 

3,750 

20.900 

21,609 

20,.'>M6 

2,80i) 

4,000 

23,884 
None. 
900 
1,200 
3,216 
None. 
N(me, 
None. 

8.363 
None. 
6,000 
11,600 
6,602 
3,33 1 
1,350 
1,000 

None. 
Nont^. 
500 
2.100 
2,988 
1,022 
None. 
None. 

96,483 
1 1 ,000 
11,1.30 
33.800 
31, .303 
24,942 
4.130 
5,000 

326,031 
33,279 
54,7(16 
53,879 
43.176 
25,304 

326.829 
50,018 

Total  1884 

148,896 

29,200 

39.32J 

6,610 

223,035 

913,225 

Total  1883 

Total  1382 

107,113 
83,128 

11, .373    54..538 
3,it38     43.759 

18,0.31 
12,130 

191,275 
143,003 

682,564 
l,(0(),6i5 

The  speculation  in  futures  at  this  market  began  the  week 
under  a  feeling  of  some  depression,  owing  to  the  increased 
movement  of  the  crop  and  the  enlarged  estimates  of  receipts 
at  the  ports  for  the  current  week.  Prices  declined  during 
Saturday  and  Monday,  but  on  Tuesday  there  was  some  recov- 
ery, Wednesday  opened  stronger,  but  the  semi-panic  in 
certain  railroad  securities  caused  a  heavy  selling  movement  at 
the  close,  in  which  not  only  the  early  advance  was  lost,  but 
prices  returned  to  about  the  closing  figures  of  Monday.  On 
Thursday  there  was  a  more  confident  tone  ;  the  Liverpool  and 
New  Orleans  markets  were  better;  it  became  evident  that  early 
estimates  of  crop  movement  would  not  be  realized,  and  prices 
were  quite  buoyant,  cloaing  firm  at  6  to  8  points  advance. 
This  morning  there  was  some  further  improvement,  but  the 
demand  was  limited,  and  the  market  soon  relapsed  into  stagna- 
tion; but  the  close  was  steady.  The  changes  from  last  Friday 
are  an  advance  of  1@3  points  for  this  crop  and  1@3  for  the 
next.  The  wide  difference  between  February  and  March  ia 
attributed  to  anticipations  of  free  deliveri.'S  on  February  con- 
tracts. Cotton  on  the  spot  has  been  without  feature,  so  far 
as  the  volume  of  btisiness  is  concerned.  Quotations  were  re- 
duced l-16c.  on  Wednesday  and  advanced  I-I60.  to-day, 
standing  at  the  close  at  10  ll-16c.  for  middling  uplands,  the 
same  as  last  Friday. 

The  total  sales  for  forward  delivery  for  the  week  are  393,100 
bales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
2,704  bales,   including   100  for  export,  1,830  for  eonsamption, 

274  for  speculation  and  503  in  traasit.    Of  the  above, bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan.  19  to 
Jan.  25. 

UPLANDS. 

Sat. 

mou 

Xnea 

Ordln'/.^ft 

87,„ 

87„ 

87,8 

Strict  Ord.. 

H''fl 

H-'fl 

8  ■'8 

Good  Ord.. 

91I1R 

9"i« 

9i'io 

8tr.G'dOrd]10i,8 

10>16 

101,6 

Low  Midd'sjIlOiiB 

105,6 

\Q-Al 

3tr.L'w.Mid  10  in 

10  la 

\oi 

Middling... 

101 :i„ 

lOl'is 

1011,8 

Good  Mid.. 

lOlSis'lOiB,, 

1015,8 

Str.G'dMld 

U',, 

lUin 

iHiH 

aidd'g  Pair 

ll'-id 

ll»,fl 

n»i6 

?alr 

l-'faift 

125, „ 

125,8 

NEW  ORLEANS. 


Sat. 


nioii 


811 
913 

915,8 

105, 
109, 

10% 

,  1015,„[1015,9  10'.5i9 

;ll-t  6  1113l«  .113,8 

115,8     115,8     115,8 

1113,«  1113,8  11 1.1,8 

12'J,„     129,8     120,8 


811,8 

9I8 

9:5,8 
105,8 
10»,8 

\0\ 


Toe* 


811 18 

91s 

915,8 
10^,8 
109,8 

1<I.\ 


TEXAS. 


Sat. 


811,6 

918 

915,8 
105,8 

109,8 

10% 

10-.5,8 
113,8 


mon. 


918 

10o,g 
10»,g 

10% 

1015,. 
113i8   lll3,g 

115;fl  1115,8 

1113,g'lll3,8  1113.» 
12S>,„     129,8     12»„ 


811 

915,8 
10'>,8 
109,8 
10% 
1015,8 


Bxportt 
froin— 


I        Week  Eiuling  Jan.  25. 
Exported  to— 


Oalveston 

New  Orieans.. 

UoMIe 

Florid*   

^aTannuh   

Charlestor, "... 
WllmlDstuD.. 

Korfolkt 

New  Tork     .. 

Boston 

B  ilttmore 

Pjlladetp'a,Ac 

Total 


areat  j 
BrU'n.i.^'""' 

22.31 1  {  1,381 
16.72J;  U  048 
5.096:    ... 


2,314 


4  ('21 

8,001 1 

3,4011 
5,543 
2.478 
7,771 
1.12. 

70.302    I1.0S3    13  872 


Cotitl- 
nent 


3,10 


0  858 
2,300 


3,012 
487 


Total  1W2-S3:  93  Sia      7,8S7|  53,951  131,880  1.7 


Total 
Week. 

23,708 

31.173 

5,0jO 


11,5S3 
13,513 

3,490 
8,812 
2,478 
8,210 
1.128 

110137 


From  Sept.  1. 1888,  to  Jan.  25.  Hi 
Exported  to— 


Oreat 
Britain.  I^a-nct 


30.3  .iO 
236,092 


*  Includes  exports  froai  Fort  Royal,  &o. 
t  iQoludes  exports  from  West  Point,  tko. 


171.035 

405,523 

31.08! 

1,300 

115,158 

73,I8S 

42,023 

19 1.3-0 

220,130 

52.302 

8;,-73 

40,783 


1,123,0<<1  325,929 
1.711,219  271..S37 


Conti-   • 
nent. 

61.556 
193.178 

200 


Toti 

287.140 
839, 7H3 

S2,iai 

1.500 

270,11; 

188,909 

45.HSI 
209.813 
316  713 

52102 
102.584 

43,808 

621,683  3  3;0.50« 
■: 40,867  2.7.-3.43.1 


13,136 

141,535 

80,471 

05,230 

S.SiO 

]5,03.S 

25241 

71,3411 

100 

lOo 

34,611 



3,025 

Ordln'y.^lb 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
MiddUnK... 
Good  Mid.. 
Str.G'dMid 
Midd"g  Fail 
Fair 


Wed    Tb.    Frl.    Wed    Tb. 


8% 

813,8' 

9=8     I 
10 
IOI4 

107,8 

lOiSg 

lOTa 
11 
lHa 
1 12 '4 


838 

81'16 

958 
10 
10  >4 
107,8 

10»e- 

lO'a 

11 

III3 

1214 


87,8 

8^8 

911,8 
101,8 
105,8 
IOI3 

lOiiiel 
1015,, 

ll'l« 

119,8 
125,8  I 


"18 


8% 
f.> 

978 
10>4 
lO'a 
1011,8 
lO's 
11% 

n'4 
11% 

l*l2 


8=8 
91h 

9'8 

1014 

lO'a 

10iii„ 

lO^s 

llig 

IIH 

11% 

1213 


Frl. 


811,6 

9% 
915lf 

105,8 

109,8 

10% 

1015,8 

113,8 

11518 

1113,8 

129, „ 


"Wed    Tb 


8=8 

91,. 

1014 

101a 

1011,8 

lO-^s 
III9 
11 '4 
11% 
121a 


858 

9''8 
lOH 
lOia 
1011,9 

10'8 

im 
11 14  I 
11% 

12>a 


Frl. 

i>« 
918 

9»4(« 
108,8 
10»,B 
10% 
1015,8 
ll^lB 
115j« 
111*18 
129,8 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.y  S> 


Sat. 


8% 

9"l8 
105,8 


in,ou,TDe«  Wed  I  Tb 


81,8 

8% 

91,8 
106,8 


81,. 
8% 

97l8 


8'll8     811i8 
938         938 


1<|5,8  aoi4     IIOI4 


Frl. 

8^7 

8% 

B7l6 


105 


Ifi- 


MARKBT  AND   SALES. 

The  total  sales  and  future  deliveries  each  day  durinj^  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
trlance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSKD. 

BALKS  OF  SPOT  AND  TRANSIT. 

FITTOHKS. 

port. 

Oon-     Spec-  Tran- 
tump,  ul't'n    tit. 

Total. 

Salct. 

DeHa- 

»ri4t. 

tat.. 

Men  . 

Quiet 

Dull                

106 

158 
342 
606 
30 
418 
276 

60 
214 

506 

2!8|   40.100       400 
942    '7'7  »-:n'i        .^ftn 

rue*. 
Wed. 
rbura 
Frl.. 

Dull  and  easy ... 
Q't  &9i'y,ii8deo 

Sieudy 

Firm  at  1,6  adv. 

UOd 
241 
418 
27« 

47.900       500 
83,400       300 
fii.lOO       30O 
78,70«|       300 

rot«i 

100    1.810     274'    500 

2,704 

393.100    2,30O 

The  dally  deliveries  given  above   are    actually   delivered   the   day 
revloaa  to  that  on  whioh  they  are  repjrcsd. 
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The  Sales  and  PBicBa  op  Futdebs  are  shown  by  the  foUov- 
ing  ecmprehensiTe  table.  In  the  statemRnt  will  be  fonnd  t're 
daily  market,  the  prices  of  sales  for  each  month  each  day  a  d 
the  closinf  bids,  in  addiHon  to  the  dailv  and  total  Hal«s. 


"Inolndes  sales  In  September.  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  Septembcr-NoTemher,  forNoyember 
■399.800;  September- December,  for  December,  869,500. 

Bp"  We  have  mcludea  in  the  above  table,  and  sball  coutinue  each 
week  to  Klve,  tbe  ayeraae  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  foUowins  the  abbreviation  "  Aver."  The 
«vera>,'e  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday.  10-6oo  ;  Monday,  10-60C.;  Tuesday 
10-60C.;  Wednesday,   1000c.;  Thursday,  10-65c.;  Friday,  10-V"0e. 

The  following  exchanges  have  been  made  daring  the  week: 


17  pfl.  to  exch.  600  Feb.  for  Mar. 
3  2  pd.  to  exch.  .'500  Feb.  for  A|irii. 

1   6  pd.  to  exch.  100  Feb.  for  Miiy. 
6  2  pd.  to  exch.  700  Feb.  f<u- June. 

18  pd.  to  exch.  100  Feb.  for  Mar 
•40  pd.  to  exch.  2.000  Apr.  for  .Inly 
1  6  pd.  to  exch.  .'SOO  Miir.  for  April. 
27  pd.  to  exch.  2,000  Apr,  for  June 


47  pd.  to  exch.  G.300  Feb.  for  May. 

47  pd.  to  exch.  )  ,7(i0  Feb.  for  May. 
■•17  pd.  to  exch.  '2iio  Feb.  for  M^y. 
■48  pd.  to  exch.  500  M.it.  for  May. 
■1!)  pd.  to  exch  50ii  Feb.  for  Mar. 
•18  pd.  to  exch.  2O0  Feb.  for  Mar. 
■IS  pd.  to  exch.  100  Feb.  for  Mar. 


The  Visiblb  Supply  os  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follovra.  The  Contiaeatal  Hwcks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  congequently  all  the  EanVpeaa  figures  ar^  brought  down 
to  Thursday  erening.  But  to  make  the  totals  the  comole  te 
figures  for  to-night  (Jan.  2.5  ),  we  add  the  item  of  exports  from 
the  United  States,  includin.g  ia  it  the  exports  of  Friday  only. 


I8s;4. 

Stookat  Liverpool bales.    742,000 

Scook  at  lAindon 60,000 


Tital  Great  Britain  atoct 

Stoclt  at  Hamburg- , 

Stoct  at  Bremen 

3  ook  at  Amsterdam , 

8  toolt  at  Rotterdam , 

took  at  Antwerp 

Souuk  at  Havre , 

Stock  at  MareelllBS 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


lS>-3 
821,000 
77.500 

398.500 

3.700 

40,300 

13,000 

3.100 

800 

150.000 

3,700 

4s,000 

8,100 

4,800 


1882,  1881. 

C3 1,000       473.000 

43,700        41.700 


514,700 
1,500 

22.1100 

17,000 

1.130 

884 

65,000 
5.500 

33.700 
3.500 
2,500 


674,700 

2,200 

40,400 

12,200 

.-iKi 

2,090 

HI  (100 

2.430 

40,000 

2,500 

4,320 


Total orntinentai  stocte...    3.54,100      275,800      220,676      156,614 


Total  European  stocks..,.  1,156.400  1,174.300  895,376 

ndla  cotton  afloat  tor  Europe.    166,000  103.000  l,i,''>,000 

A.raer'Dcotto»  afloat  for  Eur'pe    58,^.000  603.000  477,000 

E?ypt,Brazil,&c..atltforE'r'pe      56,000  60.OOO  32.000 

Stoolt  In  United  States  ports  .  1,136,260  87.1.83!)  1,143.660 

Stock  In  U.  8.  interior  towns.      299,2:!5  319.197  364,776 

United  States  exports  lio-day..        4,000  46,100  29,000 


Total  visible  supply 3.402.895  3,184.436  3.096,812  2. 

Of  theabovo.the  totals  of  Araenoan  1  no  other  uesc:  Iptions  are  as 
Amerfcan^ 

Liverpool  stock 515.000 

Continental  stocks 266.000 

American  afloat  tor  Europe 585.000 

United  States  stock 1,136.260 

United  States  Interior  stocks . .    299. 23.^ 
United  States  exports  to-day . .        4,000 


5R5.000  454,000 
173,000  114,000 
603.000  477.000 
873,339  1,113.660 
319,197  364.776 
46, 100         29.000 


Total  Araerlean 

Sagt  Indian, Brazil,  <te.- 

Ltverpool stock 

London  slock 

Continental  stocks 

India  afloat  for  Europe. . . 
E^sypt,  Brazil,  &o., afloat.. 

Total  East  India,  &o .. 
Total  American 


2.8(5,495  2,570  136  2,582,436  2,4^24,553 


227.000 
(0  000 
SS.'IOO 

166.000 
56,000 


266.000 

77.500 
102,800 
103.000 

65.000 


177,000 

43.700 

1(6.676 

155,000 

32,000 


121,000 
41,700 
52.614 

104,000 
42,000 


..  597,400  614.300   514,376   361.314 
2,805.4,95  2,570,136  2,582,436  2,4'24,552 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool ... 


3,4(12  895  3,18-1.436  3.096,812  2,785,866 
b-'a\.  5=81.  eosd.  69,6(1. 

JI^The  imports  into  Continental  ports  this  week  have  been 
50.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sigit 
to-night  of  218,459  bales  as  compared  with  the  same  date  of  ISfSi 
an  increase  of  306.083  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  increase  of  617,029  bales  as  coni- 
p»red  with  1881. 

At  thb  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th'^  corresponding 
period  of  18S2-S3— is  sot  ont  in  detail  in  tbs  followiucr  statement 


(U  CD  r  r- J  R  i^ 
llillfl 


'is 


[r-ej 


D  £g* 


o- 


Is 

-    Q 


I  x  ec  • 


OtKJCOOW  Wi- 
yi  lU  00  W  —  '•.'■  O 

<1  o:  to  01 -o  rfi- O 


*H*\o  ¥  V  g:  to  »t  co'o' bi     o»"o*v  Dt  X  c;i - 


OUO  CO  to  M  10  •-' 

QD*'COtOCi2aDW 

o  CO  K)  a>  iT.  c  K3 
tototf^MOiao 


t-lO  M  CO  w 

Or  CO  w  o  o:  tc  CO  10  i^c  c;i     co  *k  ifi>  oi  '-o  i"  -i  h- 

Oirf^*^lOpiCOCO-JO:XCiQ(jp^_--XCltO»P^ 

C  toiooio  -  'Otio:^K::cotua.io'to'i;oj'x*a' 

a»coaf'a,o;<Ji«:os  — xo^xlX)0^^  c;ixcdx 


-J  a:  vi  *.i  Ki  <-■  — 

M  c;i  a  oj  <i  *^  o 
CO  o  c;!  en  Oi  CO  o 


Or  M  V<  W  10  *-• 
ioOi'C' COCO  W 

CD  a  to  o  *•  H*  to 

O --4  00  00  C  l-"  M 


oc  CD  "  a  c.->  to  CD  x'-gt.,     i^  X  ^rw"^  oi'cc  CO 

to  — OOCitfc^~JOiC.!C»-gwC:»(f».-'JtOlO 

a  (f^'g<J3:xc*--'lt-'0>o;a:toocDto-gi-3 


1"             CO      ,                t-t  CCt-"*-*       ►-I-' 

c;'io>-'xp^^cowQoto;  tox^a*-c;ttcix 

"CCM  o'i(*  CoVlVjOrfi,*!.  T-MlOtol^QDXlO 

^O.OCOCCDO'^lOtO;  *-rf*-.|  —  -vJW.x-X' 

rf'-CDOCDh-OC.  Krf^'--  OC.C0XX0'C;i*> 


g 


in 


!»■  CO  Oi  ifk  H*  0»  W 

O  OS  0»  >P-  <1  O  X 
CO  X  CO  en  LO  CD  X 


c;i  to  CO  to '-' CO  M 

XQDXpOl^i*^ 

abs'-b-cDcoclfc' 
-qoDxoico  *»■>-" 

COO)K<XCO<1  X 


a  CO  ^3  CO  M  01  CO 

tJ  CO  ^I<1  CO  —  X 
iPn--O>t0»l-4X 


on  — WW  MM 
bixxcoxXM 
•gcocif  cc>t>-  too 

t— CD  CO  )**JDO>C« 


OSX       MM  i-'?*3M      ^iMWM—       MtO 

U  CD  *kVc:  «c».  01  o  c;  x  ot'^io*^'**.  b«  o*  lo'to 

it*.r-x;«^t01WC0**XO»-'O*-*(:r  CD— icOi 

Ho>'^cj<if^Q:iXciOxO'^cDXC>:iChXif)»x 


^^C0  M  CO      M  •-< 

lObscoo:  M(ccoc';*3^tocoio--ix  —  cnx*' 
^^coc;»l■aOi^^-J  —  *»'Mio»-*coM^C-OCD«-' 
cDOi'ciVto'ccoVjoi'^tob'^^b'cciobjo 

cooiOsoooc"jOico»^---)Majrfj.:Dcoo;co"-D 

>^Mif»C031CDOrf*ie*0irf^»f=»CDt0OOjC0C;'C0 


Z)tp       MtO  5^W|-*       MKiptOOJfcOlU'*. 

V  bi  OjVi  to  y«  CO  oiio  cn  c:bi  o  to  CO  X  v.  CO  »!*■ 

OXX«g*-ti-if--qO»*-OKi— XOCi'0C0--l 
—  ■vJ-gcOi'-CJiCOOlMO-lMit-O'COCDC'^l 


O       MtO  l£)       «*       ^13 

5"  ."^       i^  ?*^S^-  P^**       COXtOCDCO-OCDtt- 

V  M  ai  o  bi  w'f-'b"  CO  bs  cob*  o*—  b;  **  as  m  co 

M>-iCO(^C0'C*-CJ»-'IOCDX!XXt;*.enClX 
CDCT^CMrf*-  —  CTOiOaOOtJX-^OXO  —  iXi 


low 


I 


♦  stock  actual  otunt. 

t  This  year's  Ugures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereaied  duringthe  week  2S,904  bales,  and  are  to-night  19,963 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 


i 
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the  same  towns  hAre  been  18,«3S  bales  lass  than  th«  n*raH  wi-olt 
last  jr«ar,  and  dince  Septt^mbar  1  the  wueipta  at  all  the  towoi. 
are  332,181  bale;)  /<Jii  tli.iu  f  jp  Hi«  same  time  in  18S2-8.J.  ^ 

Quotations  kor  MiDOUSa  Cottos  at  Othur  Markbts— Id 
the  Ublf(  brtlow  wi  «ive  the  eUyiiast  ijaJfatioaH  of  iniddtiu^ 
cotton  at  3onthrirQ  and  other  prioeipil  cotton  markets  for  ea"b 
dar  of  the  past  week. 


Week  eniUiiff 
Jan.  2!i. 


OalvoHtoii  — 
Now  Orleans. 

MoMlK 

BRV;iiin:iIl 

WiiiiiiMiiton.. 
N-rl.illi 

l;,lll':r,.I-0  .   .. 

i'jjihi.li  iphta. 

AUL'llS'.i 

.M.-i..|.!i;s..  .. 

nt.   i.cui.'i 

(■ll.,'ini..itl... 


0LO8INO  QIJOTATtOMS  FOR  MIDDLWO.OOTTOS  OK— 


Batur. 


.  lOag 
1038 
lOSjfl 
10 14 
10>s 

u»« 

lO'g 
lOls 
10^8 
10^ 
10>4 

10% 


if  on. 


10»g 
lOSg 
10»u 
10  >4 
Hi's 
10>8 
lOi^ 
10% 
lO'jS's 

I    10 
I     lii3a 

10-% 

10>4 
I    10i« 


Tat$. 

Wednet. 

Thun. 

10% 

l.)38 

1(% 

10^8 

10% 

K.38 

10>,« 

lOOig 

10  "4 

t0>4 

lOH 

104 

U)38»>9 

10>« 

103^  a  >g 

tO>i8 

lO'ie 

10' 16 

10>i 

1OV4 

)0>4 

10% 

10% 

10% 

10V3S8 

10Ja*»8 

10>jl'd°8 

10^8 

lO's 

lO's 

10 

IOI9 

10 

10>4 

10>4 

l,a, 

lO^S 

10% 

10% 

IUI4 

104 

10'4 

I0l8 

liiia 

10% 

Fri. 


10% 
lt% 
10>4 
10>4 
ID'S 

101,8 

106,9 

10% 

I01«9°8 

lO^a 

10 

IOI4 

10% 

I014 

10>6 


Rbckipts  from  thb  PLASTATI0JI3.— The  following  table  t 
prepared  for  the  purpose  of  indicatinjr  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outjports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  yea 
than  another  at  the  expense  of  the  interior  Htocks.  We  reach 
therefore,  a  safer  conclusion  through  a  oomjyarative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  01 
Southern  consiiraption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  cro} 
which  finally  reaches  the  market  through  the  out-ports. 

BBOBIPTS  FBOM  FL^kSTATIONK. 


Not.   9. 
"     18.. 


"  80.. 

Dec    7.. 

-  14  . 

"  «.. 

•*  w  . 

Jan.  4  . 

"  11  . 

"  18 

"  SS 


833.380 1262, 
833.462185(1. 
238,21H848 
228.170:253, 
WSS.&44|817. 
841.67"  262, 
206.85S  258, 


800.824 
152.12V 
111.8tlH 

ve.wo 

(•a.ORl 


,251,267, 
154,248, 
169'2.'2 
,0i»7|228, 
,0.7  2«, 

oislssi 

24;, 


no 

,9M 

.Mt7 
1,388 
1.390 
i.400 


,601 
,07S 
,510 
,18i 
,484 
,163 
.731 
.686 
1.618 
1.815 

1.46: 

533 


883.161 
345,706 1 
387.060 
393.086 
413.599 
415.536 
157.024 
l6'5.5l-6 
453.«5fe 
433.<j60 
119.043 
400.9^6 


811.710 
241.123 

25 .1.176 
;i75.700 
291J176 
S99.638 
336,W3 
379,t'5o 
3-3.647 
38V.218 
367.967 
3'U749 


313.849  263.311  318.8119,304.119 
343.929 1 257.0C7  j  291 ,537  27i',768 
359.71^J253.570  837,281  J23S.329 
874.561. 24S.196'871,688  8!7,001 


3:6,477,831.857; 
410.216  271.513 
123.577  218,343 


o  422,310 
107,971 
389,898 
300.715 
3S0  900 


8I0.1S6 
139.502 
9«,2;9 
83,9,-3 
74,031 


282,693,277.397 
870,167  304,982 
895,636'26l,064 

894,785|20D,1H' 
228,789  128.276 
171,083;  Tl.i6d 
1SS.109'  fil.3'<4 
lll'.l»2'  74.718 


The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,143,951  bales;  in 
1882-83  were  4,482,895  bales;  in  1881-82  were  4,048,042  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  past  week 
were  104.533  bales,  the  actual  movement  from  plantations  was 
only  74,718  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  119,182  bales  and  for  1882  they  were 
74,024  bales. 

AMon.^T  OF  CoTToit  IS  SiOHT  Janoari  35.— In  the  table  belovi 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  January  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


Rep«tpt8  at  the  ports  to  Jan.  25 

Intenor  BtiKiks  on  .Tun.  25  lu 

excess  ot  Bepteiuber  1 


3,862,207 
281,741 


Tot,  receipts  from  plantat'nit 

Net  overlttud  to  January  1 

Boutliem  couaumpt'D  to  Jan.  1 

Total  In  slKht  January  25  . . , 


18d3-S4. 


1,143,951 
332.41,'S 
123,0C0 


l,0in,366.'i,025.97 


1882-83. 


4,148,631 

334,264 

4,482.895 
413.082 
1 30,000 


1881-82. 


3,692,481 

353,561 

4,048,042 
3-.i3,510 
100,000 


1880-31. 


3,964,141 
207,483 


4,231.624 

316.763 

8J,0OU 


4.471,552  4,633.387 


It  will  bo  aeon  It.v  the  anovo  tflat  the  decrease  m  amount  In  bikIi  j 
to-nlKhr,  as  compared  with  last  year,  18  376.611  bales,  and  that  tlio 
lucrciise  as  compaiod  with  1881-82  Is  177,314  bales,  and  with  1830-31 
Is  15,979  bales. 

Weather  Reports  by  Telegraph.— There  has  been  rain 
or  snow  in  all  sections  of  the  South  during  the  week,  and  in 
some  districts  the  rainfall  has  been  rather  heavy.  The^  tem- 
perature has  also  been  lower,  but  not  so  low  as  two  weeks 
since. 

Galveston,  Texas. — Wo  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
dredths. Ice  fortned  in  this  vicinity  on  two  nights  of  the 
week.  The  thermometer  has  ranged  from  24  to  61,  aver- 
aging 44. 

Indianola,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
Ice  formed  on  two  nights.  Average  thermometer  45,  highest 
67  and  lowest  23. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-four  hundredths. 
There  have  been  five  killing  frosts  during  the  week,  and  ice 
formed  on  three  nights.     It  is  terribly  cold. 

New  Orleaiis,  Louisiana.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  twenty-four 
hundredths.-    The  thermometer  has  averaged  47. 


.'d. 

,  .    ,i/rs,./.v./y7".-  >>  ••  <ii''   iiii>i'i/,   too  much  raliT, 

It    1  I    Hcvcrcly   on   three   days  of  tlie   \v<ak,   the   re- 

ni.ii ;;  clou  ly,  but  at  the  close  there  is  a   favorable 

change.     'I'lio  rainfall  reached  four  iiichi'H  and  fifty-eight  hun- 
dredths.    The  thermometer  has  ranged  from  22  to  53. 

Meridian,  i[i.i>>h>iippl.—'Tv\egrini\  not  received 

QretnoiUe,  Mis.sisnippi  —It  has  rsinrd  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  f-venty-seven  hun- 
dredths.    Avor.igo  thermometer  43,  highe.st  57  imd  lowest  24. 

Ooliiinbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-eight  hun- 
dredths. 

JAUh  Rock,  Arkansas.— It  has  hei-n  cloudy  on  five  days  of 
the  week,  with  rain  on  one,  the  rainfall  reaching  twenty-one 
hundredths.  The  thermometer  has  averaged  28,  the  highest 
being  4")  and  the  lowest  11. 

Pine  Bluff,  Arkansas. — Telegram  not  received. 

FortHimth,  Arkansas.— TelcgTHm  not  received. 

Helena,  Arkansas. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  fourteen  hundredths.  Average  ther- 
mometer 31,  highest  48  and  lowest  16. 

Monticello,  Arkansas  — Telegram  not  received. 

Memvhis,  Tennessee. — We  have  had  rain  on  four  days  and 
snow  oh  one  day  of  the  week.  Tlie  rainfall  reached  one  inch 
and  thirty-six  hundredths.  The  thermometer  has  averaged 
34,  ranging  from  15  lo  51. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-two  hun- 
dredths. Snow  fell  here  this  week  to  the  depth  of  six  inches. 
The  thermometer  has  ranged  from  13  to  48,  averaging  30. 

Mobile,  Alabama. — Telegram  not  received. 

Montgomery,  Alabama. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventeen  hun- 
dredths. We  hbve  had  three  killing  frosts  during  the  week. 
The  weather  is  very  cold  to-day.  The  thermometer  baa 
avenged  39,  the  highest  being  53  and  the  lowest  20. 

Selma,  Alabama. — It  has  rained  on  thrre  days  of  the  week, 
the  rainfall  reaching  three  inches  and  thirty-eight  hundredths. 
Ice  formed  in  this  vicinity  on  three  nights  of  the  week.  The 
thermometer  has  averaged  35,  ranging  from  19  to  47. 

Madison,  Florida. — Telegram  not  received. 

Macon,  (ieorgia. — It  has  rained  on  one  day  of  the  week. 
Average  thermometer  43,  highest  60  and  lowest  15. 

Columbus,  (feorffia.—We  have  had  rain  on  two  days  ot  the 
week,  the  rainfall  reaching  three  inches  and  fifty-six 
hundredths.  The  thermometer  has  averaged  34,  the  highest 
being  50  and  the  lowest  21. 

Savannah,  (ieorgia. — There  has  been  rain'on  three  days  of 
the  week,  and  the  remainder  of  the  week  has  been  cloudy. 
The  rainfall  reached  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  averaged"  47,  ranging  from  23  to  63. 

Atlanta,  ©eorfl'ia.— Telegram  not  received. 

Augusta,  Qeorgia.—The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  heavy 
general  rain  on  three  days,  the  rainfall  reaching  two  inches 
and  eight  hundredths,  'i'he  thermometer  has  ranged  from  23 
to  59,  averaging  43. 

Charleston,  South  Carolina.— It  has  rained  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  the  highest 
being  66  and  the  lowest  28. 

Columbia,  South  Caroiino.— There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches  and  twelve 
hundredths.  The  thermometer  has  averaged  40,  ranging 
from  59  to  22. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'eloclt 
January  21,  1884,  and  January  25,  1883. 


Jan.  21.  -84 

Jan.  25.  'SS. 

Below  high-water  mark 

Feel. 

4 
20 
23 
10 
31 

Ineh. 
8 
9 
9 
11 
2 

FrM. 
10 
12 
30 
IS 
16 

Inek. 
4 

Memphis 

NashviUe 

Shreveport 

Vloksburu 

Above  low-water  mark. 

Above  low-wateV  mark. 

Above  low-water  mark. 

Above  low-^ater  mark. 

11 
0 
» 
2 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  18, 1874.  which  is  B-lOths  of  a  foot  abova 
1871.  or  16  feet  above  low-water  mark  at  that  ooint. 

IHDIA  CcixroN  MoVBJtMTT  FROM  ALL  PoRTs. — We  have  re-arraugcd ' 
our  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoejt  which  proved  only  to-be  shipmr-nts  frun*' 
one  India  port  to  another.  The  plan  now  followed  relieVHS  oa 
from  the  danger  of  this  inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement,  for  the  week  and  rear, 
bringing  the  figures  down  to  January  24. 

itoMBAT  BKCEif  rs  ANU  sHiPMiurrs  roK  rooB  raiKs. 


fear 


ShipnienU  tKu  Keek,  i    Shipmen''  nttee  Jan.  1 . 


Oreai 
BrU'n. 


Conti- 
nent 


Total. 


Great 
Britain 


1984  22.000  2.'>,iOO  47.000    4H.000 

l8S3ilO.000i    I'.OOI    2^.000 

1882  17.000  10,000  27,000    6h.000 
1481     '   1,000     1,000|    13.0<M> 


OoHli- 
nent. 


5H,000 
28.000 
3..OOO 
16.000 


lokU. 


102.000 
.>6.00(i 

101.000 
'.'ft  nnt' 


KeeetpU. 


nte 
Week. 

4«.eoo 

37.000 
4 '.  .000 


airjee 
Jan.  I. 

l.'.7,000 

I-.;:.  vjQ 
144.000 

llo.DOO 


120 
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Accordinjf  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  iu  the  week's  receipts  of  7,000 
bales,  and  an  increase  in  shipments  of  37,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  46,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  1st  of  Jauuary,  for 
two  years  has  been  as  follows.  "  Other  porta"  cover  Ceylon, 
Tnticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1881 

2,700 

800 

3..500 

9,000 

800 

9,800 

1883 

3,000 

1,000 

4,000 

18,000 

2,500 

20,500 

Madras — 

1884 

2,200 

2.200 

1883 

2,0C0 

2,000 

All  others— 

1884 

300 

300 

1,700 

1.700 

1883 

— ^-'^^ 

1,000 



1,000 

Total  all— 

1881 

3,000 

800 

3.800 

12,900 

800 

13,700 

1883 

3,000 

1,000 

4,000 

2  J, 000 

2..500 

23,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  200  bales  less  thaa  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  18S4,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

47.000 
3,300 

50,800 

102.000 
13,700 

10.000 
4,000 

56,000 

23,300 

27.000]     101,000 
5,700        33,200 

Total 

115,700 

14.000 

79,500 

32.700      134,200 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  all  India  ports. 

ALBXiifDRiA  Receipts  and  Shipments. — Through  arrao^ements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
And  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coi  responding  weet 
of  the  previous  two  years. 


Ate^^ndria,  Eoyptt 
January  23. 

1883-S4. 

1882-83. 

1881-82 

Receipts  icantars*)- 
This  week.... 
Since  Sept.  1 

65,000 
2.307,000 

65.000 
1,886,000 

110.000 
2,137,550 

Exports  (bales)— 

To  Liverpool . 

ToCoutiuent 


This       Since 
week.  Sept.  1. 


4.000 
5,000 


168.000 
76,000 


This  I    Si}ue       This      Since 
week.  ]  Sept.  1.     week.  Sept.  1 


7.000' 153,000 
4,000     19,000 


11,000 
7,319 


159.000 
95.301 


Total  Europe 9.000  244,000   11,0001202,000   18,319  251,301 

*  A  oantar  1b  98  lbs. 

This  statement  sh  )w^  that  thf*  receipts  for  the  week  ending 
Jan.  23  were  65,000  cantars  and  the  shipments  to  all  Europe 
were  9,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  holders  of  yarns  are  less  willing  to  sell  at 
the  reduced  price,  but  that  the  cloth  market  is  firm  at  un- 
changed prices.  We  give  the  prices  of  to-day  below,  and 
leave  previous  weeks  prices  for  comparison. 


1883-1. 


32«  Oop. 
Twist. 


d. 

Novassia  « 

••  3o|858  ® 
Zttc.  7;8^  ® 
"  14  89ie» 
"  21  839  a 
"  2818%  a 
Jan.  4;8is  '« 
"  11  8I9  a 
"  18  8=8  ® 
"    25;8'a  a 


8>4  lb$. 
Shirtings. 


Ootl'n 
Mi'l. 
Upl  Is 


d.    R.    d,      8.    d 

918  5  7  ®7  II3 
i'85  7  ®7  l^ 
"  3  7  ®7  m 
5  8  a;  2I2 
5  o^aaO  Ills 
5  519  96  1118 
5  7  ®7  1 
5  7  ®7  1 
5  10  ■©7  212 
510«7    2% 


1882-3. 


32»  Oop. 
Iwist. 


8H  lbs. 
Shirtings. 


d.  d.        d.     A.  d.      s.  d. 

5l5i8  8T8  a   913  6  3    •a7  9 

6  8%  ®  91a  6  3    ®7  9 

S'^s  S'^s  a   9i«;6  3    «7  9 

5i-'i„  S's  S   91a  6  3    -37  7is 

5\  S''8  a   9ii|t5  liaa7  7's 

5i3i„8i3i«a9ii6  6  liaa7  712 

515,8  ^3i  a    i)38l6  1      &7  7 

5i5i6  8^8  a  914  6  0    '»7  6 

5i6i«  8=8  a  914  6  0   a7  412 

5'^8  8^  a  9%!6  1    a7  6 


Ootf 
Mid. 
Upld 


d. 

6l8 
6 

^> 
5% 

5°8 


European  Supply  and  Consumption.— By  cable  we  have  to-day 

received  the  substance  of  Mr.  Ellison's  annual  first  of  January 

cjtton  review,  and  it  wiH  be  found  in  our  editorial  columns. 

Jute  Bi;tts,  Baogiso,  &c.— The  market  for  bagging  has  not 
shown  any  improvement  since  our  last  report,  and  beyond  a 
jobbing  inquiry  we  hear  of  no  busine.ss.  The  prices  have  been 
advanced  by  the  as.sociation,  and  it  has  been  settled  to  reduce 
the  out-turn  from  the  mills  and  not  limit  the  sales  as  heretofore. 
The  present  quotations  are  9}^o.  for  1^  lbs.,  10c.  for  1%  lbs., 
lOMc  for  2  lbs.  and  ll>^c.  for  standard  grades.  Butts  have 
been  in  better  demand  and  prices  are  firmer,  owing  to  higher 
prices  abroad.  We  hear  of  sales  of  2,000  bales  paper  grades  at 
i!%@2/^c.  on  spot,  while  to  arrive  some  4,000  bales  were  placed 
at  2%c.  Bagging  grades  have  sold  to  the  extent  of  1,200  bales 
£t  8%o.  At  the  close  sellers  are  asking  2>^@3  9-l6c.  for  paper 
and  aVsc,  for  bagging. 


Weather  Record  for  November  and  Deoembee — Below  we 
give  the  rainfall  and  thermometer  record  for  the  months  of  Nov. 
and  Dec.  and  previous  months  of  this  year  and  the  two  preced- 
ing years.  The  figures  are  from  the  records  of  the  Signal  Servica 
Bureau,  except  at  points  where  they  have  no  station,  and  at 
those  points  they  are  from  the  records  kept  by  our  own  agents. 


nainfall 

September. 

October. 

yorember. 

December. 

1883. 

1882. 

1881. 

1883. 

1882. 

1881.^  1883. 

1882. 

1881. 

1883. 

1882. 

1881. 

Virginia. 

^'orfnlk.— 

Rainfall,  in.. 

6-63 

8-07 

2-87 

3-79 

3-8? 

243 

0-55 

1-88 

6-04 

2-40 

8-09 

1-61 

Days  of  rain. 

9 

12 

8 

16 

13 

15 

S 

11 

15 

13 

11 

10 

N.  OAR'LINA. 

Wilmington— 

Rainfall,  in.. 

16-53 

3-34 

3-50 

1-09 

7-57 

1-48 

0-42 

278 

2-1)3 

1-22 

402 

3-64 

Uavs  of  rain. 

38 

14 

9 

11 

7 

8 

8 

10 

16 

10 

12 

6 

nv/don.- 

Rainfall,  in.. 

7-75 

6-82 

377 

3-59 

397 

8-44 

0-87 

0-52 

42T 

2-23 

2-85 

2-70 

Days  of  r.-.in. 

12 

11 

3 

11 

7 

4 

2 

5 

5 

10 

6 

7 

KittuHawk- 
HainfHll,in.. 

7-73 

7-91 

0-49 

3-80 

3-07 

5-55 

1-85 

4-91 

4-17 

2-89 

4-72 

fl-2» 

Days  of  rain. 

9 

11 

4 

15 

-12 

14 

7 

11 

16 

11 

12 

13 

Cluirlotte— 

Rainfall,  in.. 

4-00 

4-58 

495 

4-31 

8-13 

2-60 

4-65 

1-58 

4-5K 

3-09 

4-91 

4-77 

Itays  of  rain. 

11 

8 

7 

14 

10 

10 

9 

6 

14 

11 

10 

18 

Portsmouth — 

Riiinfall.  in.. 

11-24 

S-97 

S-29 

7-03 

6-89 

3-62 

3-44 

4-15 

5-19 

... 

5-88 

8-81 

Daya  of  rain. 

U 

13 

8 

11 

13 

7 

4 

10 

11 

.... 

14 

9 

Muri>h]j — 
Rainfall,  In.. 

2-70 

1-73 

4-90 

9-80 

S-80 

8-4C 

5-50 

3-80 

2-80 

4-65 

3-50 

3-15 

Days  of  rain. 

6 

4 

5 

9 

5 

7 

11 

5 

7 

14 

8 

14 

Wilson— 

Rainfall,  in.. 

8-48 

7  33 

2-45 

1-88 

100 

1-08 

1-84 

5-39 

.... 

Days  of  rain. 

:2 

9 

9 

8 

4 

6 

8 

8 

"!ir 

Mid.Cape  Fear- 

Riiinlall,in.. 

15- li! 

833 

3-94 

5-81 

1-38 

2-31 

4-50 

8  50 

Days  of  rain. 

13 

10 

10 

6 

5 

_6 

7 

8 

S.CAROLINA 

Charleston— 

1 

Rainfall,  in.. 

2-36 

5-86    5-49 

1-83 

6-56 

1-59 

1-08 

3-54 

2-15 

2-81 

S-99 

4-76 

Days  of  rain. 

1'4 

8    i    10 

8 

7 

11 

4 

4 

10 

6 

9 

9 

SpartanbuKi;— 

1 

Rainfall,  in.. 

206 

3-S9     .... 

8-41 

3-29 

3-50 

0-89 

2-60 

Days  of  rain. 

10 

4 

8 

6 

7 

5 

11 

'8  ■ 

.... 

Columbiii— 

Rainfall,  in.. 

4-53 

2-79 

2-04 
5 

1-44 

626 

Days  of  rain. 

5 

7 

8 

7 

GEORGIA. 

Augusta.— 

Rainfall,  in.. 

1-25 

3-22 

701 

1-89 

2-78 

2-33 

S-73 

3-88 

3-81 

2-59 

4-45 

4-ftO 

Days  of  rain. 

U 

10 

8 

9 

8 

8 

9 

9 

15 

9 

17 

15 

Atbmta.— 

RaintalMn.. 

0-69 

1-02 

S-21 

3-28 

2-97 

3-40 

3-89 

.... 

■S-62 

6-88- 

Days  of  rain. 

3 

4 

5 

8 

4 

13 

9 

8 

10 

Sai'annah. — 

Hainfull.in.. 

2-55 

7-42 

3-09 

1-41 

4-83 

2-72 

O-.'SS 

1-63 

:-43 

1-99 

5-5B 

3-08. 

Days  of  rain. 

7 

8 

12 

14 

U 

10 

5 

8 

U 

7 

14 

10 

Columhus. — 

Rainfall,  in.. 

303 

4-50 

3-53 

0-93 

2-90 

2-23 

2-60 

3-Cf 

4-73 

5-55 

7-88 

Daya  of  rain. 

3 

3 

4 

3 

3 

2 

4 

3 

4 

B 

6 

Macon.— 

Rainfall,  in  . 

0-90 

7-20 

300 

085 

1-70 

2-90 

205 

2-73 

0-21 

1-98 

5-85 

403 

Days  of  rain. 

5 

5 

5 

4 

7 

5 

6 

2 

.... 

10 

10 

Rome.— 

Rainfall,  in.. 

312 

1-72 

2-85 

arSi 

3-00 

4-38 

2-60 

5-25 

Days  of  rain. 

5 

4 

4 

5 

3 

8 

7 

5 

Forsuth.— 

' 

Rainfall, in.. 

1«0 

4-88 

B03 

2-16 

3-41 

2-S8:  3-08 

305 

4-39 

4-49 

5-82 

8-P& 

Days  of  rain. 

S 

8 

7 

5 

8 

8 

6 

8 

11 

11 

13 

12 

FLORIDA. 

JackaonviHe.— 

Rainfall,  in.. 

7-28 

4-39 

4-58 

7-28 

10-32 

2-87 

0-09 

570 

3-41 

0-42 

4-34 

2-86. 

Days  of  rain. 

8 

11 

18 

8 

13 

14 

5 

9 

15 

3 

12 

11 

Cedar  Keys.- 

* 

RainfHll,  in.. 

2-77 

9-87 

7-41 

0-23 

4-77 

1-25 

0-93 

4-40 

2-19 

3.32 

3-23 

3-62 

Days  of  rain. 

7 

9 

10 

10 

8 

7 

5 

4 

,8 

3 

11 

9 

ALABAMA. 

Moutg<jmeru.— 
Rainfall,  in.. 

022 

4'18 

4-49 

2-00 

2-40 

2-72 

1-70 

1-91 

4-5H 

4-^3 

3-88 

9-75. 

Daya  of  rain. 

7 

7 

7 

7 

6 

8 

10 

10 

12 

12 

14 

17 

Mnbile.- 

Rainfall.in.. 

0-80    405 

11-71 

0-84 

8-29 

328 

2-57 

2-0? 

7-30 

3-11 

5-84 

9-15 

Days  of  rain. 

4       e 

13 

5 

9 

9 

9 

7 

11 

14 

14 

11 

Qrcene  Sprigs— 

Rainfiill,  in.. 

0-88    2-28 

2-98 

2-20 

3-80 

3-9(, 

453 

3-SO 

5-43 

5-00 

4-30 

4-75 

Days  of  rain. 

3 

5 

6 

3 

3 

4 

3 

9 

7 

8 

6 

8 

Seliivt— 

R..infall,fn.. 

0 

3-2  r 

5-70 

1-20 

1-85 

2-97 

5-99 

2-19 

5-81 

506 

3-50 

4-80 

Days  of  rain. 

0 

5 

S 

4 

3 

4 

6 

5 

9 

7 

5 

9 

LOUISIANA. 

iVfui  Orleans.— 

Rainfiill.in.. 

025 

1-69 

4-47 

3-43 

2-18 

4-84 

6-38 

1-98 

721 

3-47 

4-27 

6-82 

l>ays  of  rain. 

3 

7 

12 

7 

8 

13 

10 

10 

12 

16 

14 

12 

Shrecejfort.— 

Rainfall,  in.. 

111 

5-90 

0-72 

8-i8 

8-66 

8-62 

5-96 

3  07 

1-68 

7-5» 

Days  of  rain. 

8 

7 

10 

11 

9 

11 

12 

10 

8 

8 

MlSSI^SIt'Pl. 

Volumbusj- 
Rainfall, in.. 

0-16 

201 

4-82 

3-98 

3-44 

431 

8-11) 

6-01 

8- 10 

4-12 

2-83 

4-56 

Days  of  rain. 

2 

4 

6 

5 

5 

7 

9 

8 

9 

10 

S 

9 

Vicksbura.- 
Rainfall,  in.. 

084 

1-47 

811 

484 

8-73 

9-611 

11-53 

4.37 

607 

9-42 

4-85 

s-i» 

Days  of  rain. 

1 

7 

9 

11 

12 

8 

12 

12 

13 

13 

13 

11 

Brookluiven- 

Rainfall,  in.. 

1-95 

3-50 

1-30 

7-31 

3-40 

720 

795 

3-30 

5-9 

5-60 

6-20 

i-m 

Daya  of  rain. 

1 

8 

3 

4 

4 

4 

6 

4 

6 

8 

4 

4 

ARKANSAS. 

Little  Rock.— 

Rainfall,  in.. 

S-67 

8-03 

IBS 

6-55 

5-06 

V27 

3-31 

481 

5-7f 

4-0) 

I -.15 

2-2T 

Days  of  rain. 

4 

5 

4 

13 

7 

8 

10 

9 

7 

12 

18 

0 

Mount  Ida — 

Rainfall,  in.. 

1-80 

2-80 

0-4.1 

7-85 

8-03 

Tin 

2-1.^) 

5-70 

4-5: 

5-05 

0-93 

3-80 

Days  of  rain. 

3 

5 

3 

11 

8 

lU 

6 

I 

7 

6 

3 

6 

Helena — 

Rainfall,  in.. 

8-15 

Days  Of  rain. 

.... 

10 

Pine  Bluff- 

Rainfall.in.. 

3-34 

Days  of  rain. 

.... 

7 

.... 

TENNESSEE. 

Xashville.— 

Rainfall,  in.. 

219 

1-57 

8-48 

5-24 

1-04 

4-74 

3-07 

357 

4-81 

4-93 

1-4') 

4-83 

Days  of  rain. 

» 

11 

9 

21 

0 

11 

14 

16 

la 

IS 

12 

17 

Memphis.— 

Rainfall,  in.. 

105 

2- IS 

3-84 

8.56 

4-08 

3-22 

456 

e-65 

5-14 

5-86 

1-78 

2-3» 

Days  of  rain. 

5 

11 

9 

13 

13 

7 

18 

19 

14 

17 

11 

12 

Ashwood— 

Rainiall.  in.. 

20a 

1-30 

5-80 

7-BO 

1-50 

5-51 

3-50 

3-90 

81 

4-80 

1-20 

4-a> 

Diiys  of  rain. 

4 

6 

7 

14 

5 

8 

9 

lU 

9 

10 

7 

12 

Austin— 

Rainfall,  in.. 

185 

1-85 

S-80 

5-10 

0-95 

4-'e 

3-45 

320 

608 

3-80 

0-83 

5-50- 

Days  of  rain. 

3 

5 

4 

V 

3 

4 

9 

8 

» 

6 

4 

13 

TEXAS. 

Galveston.— 

Rainfall,  in.. 

3-22 
9 

4-6S 
12 

3-ne 
11 

0-78 
18 

8-70 

10-1-- 

4-88 
18 

2-20 
12 

2-S5 
12 

2-91 

12 

3-73 
15 

3-50 

Days  of  rain. 

11 

21 

11 

[mlianola,— 

Rainfall,  in.. 

9-88 

6- 13 

6-51 

2-48 

1-75 

5-04 

1-21 

3-93 

4-18 

1-77 

2-26 

1-49 

Days  of  rain. 

12 

12 

17 

18 

11 

2U 

12 

13 

18 

U 

12 

14 

P.iUstine*- 

Rainfall.ln.. 

1  90 

225 

4-03 

4-47 

W-98 

5-1, 

709 

8-fi3 

2-50 

1-61 

0-25 

IViVK  Mf  r-in. 

l^ 

u 

(» 

in 

!•' 

1-' 

1 1 

'■^ 

•r\ 

" 

.. 

'  lie  tfxurcs  of  Septeaiber  uud  Oaitber,  1S81  .  are  lor  Cvislcona, 
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300 
800 

880 
300 
570 


94-0 

47-0 
70-7 


88-0    86-0 
48-0    510 


88-3 
47-5 
09-5 

90-0 
4.V0 
71-OJ 

82-0 
48  0 
84-0 

86  0, 
430 
83  0 

m-o 

4>-0 

8J-0 

02-0 
390 
08-0 

84-0 
34-0 

90-o| 
3-«-i) 

840 
K8-0 

67-1; 


88-0 
48-0 
83-3 

802 
43-3 
85-9 


82-8 
29- 

68-0 

80-5 
33-4 
606 

80-0 
240 
55-4 

810 
200 
58-0 


81-0 

38-8 
035 

^3o 

31-1 
579 


82-4 
8->-3 
D8-7 


80-0 
28-0 
003 

75  0 
120 
47-5 


77-0 
31-0 
49-1 


70-0 
310 
62-2 

82-0 
23-1  p 
44-0 

78-0 
305 
60  4 

78  6 
28-2 

47-9J 

780: 
8ii-0 
62>9 

78-0 
23-0 
490 

83-0 
3.)-|i 
48-9 

82-0 
28-0 
45-8 


80-0 
35-0 

55-4 

80-0 
28-0 
47-6 


83-0  81-4 
880  26-0 
528    06-8 


77-0 
27-0 
494 

80-0 
34-0 
58-8 

fe-0 

S'lO 

55-0 
8O-0 

28-0 
540 

800 
28-0 
50-0 

91-0 
2S-0 
46-4 


DtcemtM'r. 

1883.11888.  1881. 


2-61 
8 


0-84 
6 


2-25 
4 


0-40 
8 


8-56 
6 


1888.  1882.  1884 


78-0 
27-0 
85-0 


81-0 
28-0 
58-7 

780 
21-0 
560 


77-0    67-6 

270    230 
57-3    47  0 


74-8 
20-0 
50-9 


80-0 
280 
80-6 


80-0 
88-0 
80-0 

810 

3;-o 

61- 


83-0 
28-8 
64-C 

82-0 

29 

6S 


88C 
32  ( 
83-6 

?l-0 
3:1-11 
67-2 


79-7 
24-6 
66-4 

81-0 
27-0 
591 


810  7a-0 
26-0  29-1 
52-4    643 


75-0 
28-0 
63-0 


820 
36-81 
B2-8 

8«-(l 
290 
61-9 


SO-0 
27-0 
68-0 


80-0 
315 
612 

790 
230 
51-9 


81-0  81-0 
21-0  250 
53-0    600 


81 

31-,'i 

66-1, 


880  800 
89-1)  28-0 
620    63-0 


74-0 1   730 


210 
6 


78-0 
8U-0 


230 
4J0 


75-0 
2M-(l 
52-0 


68-9 
240 
40-4 


71-8 

2- 

828 

67-0 
18-0 
43-2 


69-0 
16-0 
40-5 


700 
lM-0 
580 

80-5 
28-5 
61-3 

760 
39-0 
830 

840 
260 
53-0 

77-0 
20-n 
5i-6j 


80-0'  76-0 
26-0  24-0 
56-9    52-9 


66-6 
228 
48-9 


620 

130 
41-5 

74-0 
2S-0 
47-2 

760 
16-0 
47-3 


76-0 
20-3 
68-0 

66-0 
22-C 
44-1 

73-0 

2S-0 


74-0 
28-8 
63-2 


74- 
280 

5;-i 


720 
24-0 

51-0 


78-0 
80-5 
80-5 


71-0 
87-0 
49-0 


68-0  78-0 

17-0  31-0 

48-0 :  52-8 

60-0  74-0 

11-0  22-0 

30-4  44-0 

685  72-0 

14-1)1  260 

41-3  49-9 

60-:  TOO 

100!  28-0 

38-31  484 

Br>-0  700 

20-0!  27  0 

43-4  52-3 

6O-O1  630 

7-0  180 

53-8  43-0 

600 
l.Vl 
40  5 

68-0 
18-0 
42-6 


flO-0 

24,-0 
483 

69-0 
120 
38-7 

66-0 
18-0 


66-0 
19-0 
45-0 

68-0 
100 
39-3 

78-0 
86-0 
60-8 


760 
5y3 


74-0 
31-8 
83-5 

690 
2S-0 
49-6 

77-0 
.330 
56-8 


87-0  67-0 

230  4fl0 

iTO  58-0 

68-0  76-0 

18-01  300 

44-Oj  530 

580  66-0 

130  26  0 

39-0  45-7 


68-0 
18-0 
44-6 


7S-0 
300 
63-3 


76-0  79-0 
280  41-0 
54-2    63-C 


75-4  69-01  78-0 
3U-2  290]  42  0 
82-6    54  0    61-7 


78-5 
2.!-i' 
53-0 

74-0 
■28-5 
60-4 

70-0 
22-0 
501 


69-6;  78  4 

19-2:  ai-2 

44-9;  53  9 

73-5  75  0 

240  388 

48-5  58-8 


12-1 
425 


:0-0  640  67-0 
2^0  18-0  3-;-o 
48-0    4i-il    480 


83-0 
33-0 
52-5 


76-0 
37-. 
80-3 

75-6 
29  0 
68-3 


t-fl  Oi  77-0 
260  29-' 
55-7;  54-8 


76-0 
880 


7^-6 
29-. 
54-0 

72-0 
22-0 
47-8 


70-4 
18-1 
48-7 


7-.-0 
40-8 
59-2 

750 
31-0 
62-1 


TOO 
320 
63-0 

75  0 
38  0 
84-8 


70-0  78-0 
V60  3!!0 
4)0    61-0 


78-0  720'  63-0 
21-0  2V0  150 
47-0    44-0    400 

80-01  T6-0    66-0 


6ro 

290 
450 


no    irt-0!  18  0   14-0'  22  0 
4M  ^'    t?-)    .^^.7l  moo'  jvo 


Thtrmamtltr. 


Uflenn  ■■ 

lllglicst 

Lt  wt'st.,.. 

AverngA . 
Pine  Miyf- 

Klghest 

Ij  iwattt 

AvernKe 

TK.N.VB99EK 
NaihfUU.— 

Highest 

Lowest 

Average 

MtinphU. — 

Highest 

Lowest 

Average 

Athiviiod, — 

Highest 

Lowest 

Average   

Austin,— 

Highest 

Lowest 

Average 

TEXAS. 
Qalvfiftint. — 

Highest 

Lowest 

Average 

Initinniiin.— 

Highest 

Lowest 

Average 

Pai  stinr.*— 

Highest 

Lowest 

Average 

»iti  Vim.— 

Highest 

Lowest 

Average 

Fort  Elliot— 

Highest 

Lowest 

Avenign  .     . 


a^ptemhrr. 


tJftnber. 


80-8 
60-8 
88-9 

080 
81-0 
702 

9:-0 
80-0 
70-8 

91-0 
50-0 
70-2 


90-0 
688 

79-4 


1888. 

1881. 

88-7 

4T4 
70-8 

88-8 
49-6 
75-6 

88-0 
50-0 
70-8 

08-0 
8-2-0 
76-7 

90-0 
48-0 
78-0 

100-0 
62-0 
78-0 

88-0 
44-0 

98-0 
64-0 

87-0 
640 
78-3 


81-2.  630 

78-2  78-2 

(5-5  90-0 

49-0  5-2-5 

74-9  78-9 


85-7,  88-6 

44-6  429 

68-9  68-8 

8S-0'  88-0 

44-0  460 

66-1  88-8 

84-0  84  0 

600  430 

67-0,  68-0 

86-0 
44-0 


UHI 


Vapfmbtr. 


ues. 


uaa 


91-0 
B6-0 
81-8 


87-0 
64-6 
76-9 


64-0    51-8 
80-4    78-8 


990 
490 

78-9 


45-0 
68-3 

87-0 
4-<-0 
61-5 

88-0 
4rOi  480 
883    61-2 


75-8  80-8 
4-2-,ll  18-5i  27-6 
688    60-9    48-8 

88-0    77-3    81-0 


8501  87-0 

59-01  .-so-o 


91-0 
41-0 


.'lO-O  660|  55-0!  45-0 

70-4  78-8  79  2,  7 

....  91-0  98-0  86-0 

400!  40-0  42-0  27-5 

68-11  65-5  68-2  552 


87-4 
66-2 
75-11 

880 
48-0 
69-9 


88-C 
56-.- 
77-1 

92-0 
47-0 
728 


98-0  010 
48-0  55-0 
78-3    73-3 

87-0 
33-0 
69-1) 


20-0  89-0 

Ml  61-7 

76-0  7S-0 

20-0  26-0 

48-0,  48-0 


74-6 
81-0 
49-8 

7rB 
880 
00-8 

78-0 

iro 

48- 


WO    76-0 
180    850;    18-U 
49-4    47-0,  601 


81-0  81-0,  79-4 

43-0'  39-1),  38-0 

630  841  81-7 

82-8  87-8  82-; 

42-0  370,  38  6 

66-3  64-3  62-4 

825'  860  .... 

84-5  28-5  .... 


59  7 

86-0 
35-5 
61-8 

77-0 
20-n 
46-5 


9f0l  87-0 
28  0    890 


Dtttmbrr, 


i8ee.i«M. 


70-0 
89-0 
40-0 

7S-0 
81-0 
41-0 


70-4  89-1 

80-5  60 

48-8'  38-8 

78-0  87-0 

88-5>  115 

48-8;  43-7 


6«-0 

6  0 

890 

980 

8-0 


81-0 
14-0 


66-0 
18  0 
43-0 

680 
19-0 
40-8 


75-0 
41-0 
60-8 

78-1 
35-7 
69-0 

75-0 
88-6 
53-b 

78-0 
S1-' 


71-0;  720 
13-0 1     8-2 


42-7;  40-6;  38-o 


72-(i 
34-0 
57-3 

76-6 
31-6 
57-2 

73-0 
83-0 
50-8 

83-0 
88-0 
54-2 

75-0 
1-0 


IWI. 


67  6 
880 
466 

700 
81-0 
480 

68-0 
280 
46-0 

BS-0 
89-0 

46-a 


74-0 
48-0 
88-8 

77-8 
40-4 
690 


80-0 
31-0 
97-1 

68-0 
18-0 
888 


*  Figures  lor  September  and  October,  1881,  ar«  for  Corsicana. 

The  following  remarks  accompany  the  month's  weather 
reports  for  Dec-ember,  1883  : 

Norfolk.  r«.— FroKta  on  the  1st.  4tli,  llth  and  22d. 

Wilmington,  .V.  <■.— Pi-oxtson  tlie  llth,  12tli,  lath,  17th  and  18th. 

Murphy  X.  C— Oil  the  17th  gcow  fell  to  the  depth  of  two  inches,  but 
did  not  Ktay  but  one  day. 

Chariest  in.  S.  «.— Ice  A.  M.  of  lOth.  Heavy  hoar  frost  on  th«  morn- 
ing of  the  I8th.  Very  dry  in  Charli-gton  aud  Tlciuity  during  first  hall 
of  month. 

SiHirtanburg,  S.  O.— Unusually  heavy  fojja  during  the  month— foggy 
on  6  days.  ' 

Savannah,  ffa.— First  killing  frost  of  season  Dec.  18tb.  Heavy  frost 
on  the  29th. 

.Moron,  Ort.— Receipts  are  showing  exhanstlon  of  crop  In  tliis  section. 
Fully  nine  tciitlLs  lias  been  luarlieted.  Kaiulall  for  year  1883,  37-5^ 
iuehe.s.  and  for  1882.  51-01  iuches.  * 

fo)-»y(A,  oa.— Cotton  has  been  all  g.ithered  and  theworltof  the  year 
has  been  completed— :in  unusual  thing— and  planters  have  notniug  to 
do  but  to  commence  ihe  work  of  another  year  (loiii  the  lli-st.  Usually 
we  have  scattered  cotton  to  gather,  aud  have  to  tiuish  ui)  ihe  sowing  of 
oats  lifter  the  Hrst  of  January. 

Jacksonrille.  ^'/a.— Strawberries,  oranges  and  winter  vegetables  very 
much  damaged  by  drought  and  frost. 

Cellar  Keys.  Fla.—lvu  formed  on  tile  16th. 

Montgomery.  Ala.— \'ei-yhvnyy  white  frosts  on  the  16th,  26th,  23th 
and  2;ith.    Kainiall  1-93  inches  below  the  mean  for  iiast  nine  years. 

Greene  Springs.  Ala.— So  agricultural  operations  i-arried  on  and  but 
little  work  done  on  the  plantatious.    Cotton  all    gatherei  iu.Xovember. 

Sctma.  Ala. — Ice  foi-me<l  on  three  days  in  Dcccmocr. 

Netc  Orleans,  La. — Frost  on  A.  M.  Dec.  I6th. 

Shrereport,  La.—Uenvy  frosts  oecurred  on  morDings  ot  the  loth. 
ICth  and  ^8th. 

Ashw  ltd.  Tenn. — Winter  mild  tlius  far.    Very  little  cotton  in  tlie  field. 

Axi'tin,  Tenn.— We  have  had  a  great  deal  of  cloudy  yreatlier  lUls 
mouth,  but  no  storm,  and  ouiy  a  trace  of  snow. 

Oalceslon,  Tea-os.— Light  frusta  Dec.  Itith  and  17th. 

New  York  Cotton  ExcHASaB— CkiMMisaioN  Law.— Daring  the 
first  eleven  years  after  the  opening  of  the  Exchange,  the  rate 
of  commission  to  be  charged  to  customers  was  left  optional, 
bat  when  greatly  increased  competition,  combined  with  the 
reduction  of  the  price  difference  to  1-100  in  all  dealings  in 
futures,  had  led  to  a  partial  trading  on  unremunerative  terms, 
a  law  was  passed,  and  came  into  force  on  May  I,  1881,  which 
fixed  the  lowest  commission  for  members  at  $5  and  to  non- 
members  at  125  for  buying  and  selling  100  bales,  and  attached 
the  penalty  of  expulsion  to  all  cases  of  evat-ion.  This  law  had 
not  been  long  in  existence  when  complaints  were  heard  that 
it  acted  against  the  interests  of  the  Exchange,  as  it  .-tensibly 
diminished  orders  from  outsiders;  and  effuris  were  made  to 
have  it  canceled  or  modified.  At  first  they  were  resisted  on 
the  plea  that  the  law  had  not  been  tiled  long  enoui;h  to  judge 
of  its  merits,  and  when,  after  renewed  appliea  ions,  opportu- 
nities were  gives  to  test  the  opihion  of  the  members  by  a  vote, 
Ihe  result  thus  far  has  proved  adverse  to  a  cbange,  through 
the  failure  of  the  rrquisite  two-thirds  majority.  The  law  has 
consequently  remained  in  force,  aud  at  the  end  of  this  month 
will  have  had  a  trial  of  two  years  and  nine  mimths  Instead 
of  its  utility  having  been  proved,  it  has  restricted  business 
more  and  more,  and  outsiders,  after  painful  experiences,  have 
almost  entirely-  withdrawn;  transactions  show  a  marked  falling 
off  and  Uuctuaiions  are  small.  The  principal  reason  given 
hitherto  for  objecting  to  a  change  has  been  that  it  would  be 
acting  unfairly  to  thi'se  who  bought  seats  in  order  to  benefit 
by  the  rebate,  of  which  advantage  they  ought  not  to  be  de- 
prived. But  it  is  as.serted  that  in  reality  they  are  not  benefitted 
by  the  law,  as  it  has  contracted  business  to  su^-h  an  extent  that 
fljctuations  are  kept  in  so  small  a  compass  that  there  i.4  little 
chance  for  making  profits  exceyt  by  qiii-„>k  turns  ai.d  by  mem- 
ber trading  with  member,  thus  incurriig  no  commission. 
Moreover,  the  value  of  the  seats  has  declin-d.  The  managers 
of  the  Eichauge  appear  to  have  c  ime  overto  thi-i  view,  as  in 
r-sponse  to  the  last  application  for  a  change,  under  date  of 
aboat  Dec,  10,  they  now  propose  to  redace  the  commissi  ;n  foe 
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bnying  and  selling  100  bales  for  outsiders  from  $25  to  |15,  and 
for  a  resident  beyond  the  prescribed  limits  from  .*7  50  to  f  5— 
the  present  commission  for  members  of  $5  to  remain  without 
-change.  There  will  be  a  meeting  held  on  Jan  30  to  discuss 
the  proposed  new  t»rms,  when  it  may  be  expected  that  certifl-- 
■cates  for  cotton  delivered  on  contracts  and  the  extension  of  the 
present  price  difference  when  bidding  for  future  deliveries  will 
again  be  recommended. 

<3oMPAhATiVK  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
»8  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
fthe  month.  We  hare  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
«onstantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
«mee  September  1,  1883,  has  been  as  follows. 


Jtonlhly 
iBeeeipta. 


■Sept'mb'r 
October. . 
Hovemb'r 


Tear  Beginning  September  1. 


1883 


343.812 
1,046.092 
l,O30.3S0 


1882. 


326,656 

980,384 

1,0?4.6!7 


Decemb'r  1 1 ,05  ,653  1,112,536 


Totalyear  3,179,937 

■PjTc'tage  of  tot.  port 

receipts  Dec.  31.. 


3,514,47 


."^SSS 


1881. 


429,777 
853,195 
974,01:! 
996,8'>7 


3,253,822 


68  93 


1880. 


458,47? 

968,31- 
1,006,501 
1,020,802 


3,451.0  9 


58  80 


1879. 


333,64: 
888,49. 
942,27'- 
956,461 

3,120  871 
02-39 


1878 


288,81t 
689,2(,J 
779.237 
893,664 

2,651013 
596) 


This  Statement  shows  that  up  to  Dee.  31  the  receipts  at  the 
■•^ports  this  year  were  34,536  bales  les?  than  in  1832  aad 
228,115  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  DdC.  31  the  daily  receipts  since  that  time, 
«re  shall  be  able  to  reach  an  exact  comparison  of  the  movemeui 
*or  the  different  years. 


1883-81.     1882-83.     1881-32.     1880-81.     187f-90.     1878-79. 


1 


I 


TotDc.31.3, 
Jan.  1... 

-  2...  1 
"    3....i 

-  4...  ' 
■"    5. 
-"    6. 
"    7. 
"     8.... 
"    9... 
""10-.. 
-11... 
"12... 
"13.... 
•"  14.... 

*■  16... 
■"  16... 
"17.... 
•*  18.... 
■•'  19.... 
"  20... 
•"  21... 
"22.-- 
"  23--. 
"24.-. 
"'  25.-- 


479,ii37 
19,952 
18,208 
18,83J> 
19,977 
11.490 

8. 
20,021 
9,986 
16,885 
14,73i 
14,139 
15,185 

a. 

18,021 
17,104 
16,032 
15,170 
23,605 
15,485 

8. 
18,192 
18,843 
IS,:  05 
13,652 
21.650 


Total  ..-    3,862,207 

Percentage  of  total 

port  rec'pts  ,Tau.  25 


,514.47;; 
49.361 
35,48iL 
24,056 
29,181 
33.895 
31.713 

8. 
39653 
19,749 
26,919 
25.776 
28,542 
23.752 

8. 
31.999 
19,691 
23.706 
20,346 
30,896 
24,356 

8. 
21,176 
20,568 
11.748 
21,178 


4.114,2.")7 


68  31 


3,253, S22 

8.. 
23.830 
24,328 
17,926 
23,105 
37,231 
17.951 

8. 
21,640 
16.313 
15,187 
12,362 
31,380 
12,290 

S. 
17,601 
13,601 
15,73,'. 
16,877 
23,886 
15,73i 

8. 
17,37J 
14.138 
11,527 


3,659,170 


,454,099 
20,294 

8. 
23,424 
11,803 
13.3J7 
16,773 
25,0.9 
17,286 

8. 
26,8^0 
18,066 
20.036 
18,509 
28,777 
24,317 

8. 
26,087 
23,a7C 
17,309 
13,582 
31.395 
17,510 

8. 
23,913 
16,669 


3,394,311. 


66-29 


;,120,?<71 
15,776 
30,208 
30,790 

8. 
23,54fr 
22,901) 
19,92 
I7,55i 
34,762 
20.411 

8. 
22,132 
21,127 
]  9,046 
19,790 
26,983 
35,488 

8. 
35,45.1 
22,105 
17,733 
21,312 
36.187 
23,921 

S. 


2,651,013 

9,614 

22,227 

36,437 

11,919 

8. 
33,218 
14,528 
14,394 
20,016 
23,926 
13,778 

S. 
23,732 
22,120 
ld,fc68 
1.5,902 
22,115 
20,397 

8. 
25.456 
21,234 
24,705 
22.633 
31,173 
21,958 


3,633.034  3,127,601 

I 

72-741         70  33 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  252,050  bales  less  .than  they  were  to  the  same 
day  of  the  month  in  1883  and  203,037  bales  mire  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
January  25  in  each  of  the  years  named. 

The  Followino  are  the  G-bos?  Receipts  op  Cotton  at  New 
York,  Boston,  Philadelphia  and  Baltimore  for  the  past  week' 
and  since  September  1,  1883: 


BaeipU 
/rom— 


New  roRK. 


TMa  I    Since 
week,  j  Sept.  1. 


New  Orleans. 

Texas 

Savannah .  . . 

Mobile 

'iriortda 

8o.  Carolina. . 
No.  Carolina.. 

VliSinIa i 

North'n  ports 
Tonnessee.&c 
foreign 

This  year. . . 

Ijwt  year...] 


6,083:  H9,8.S« 
2,404  147,4-;2 
2,427'    131,892 


Boston. 


PHItADKLPH'A!     BAtTIMOKE. 


Tkia 

week. 


34 

R,S30 
BOO 

2.425 
47 

5,029 
460 


22,938 


87,173 


S,090 

84,830 

18.722 

18.S,800 

1.761 
68,(133 

2,243 


146 
2,760 
3,734 


90,337  •    7,2D2 


788,169    13.710 


Skice   !    This       Since    j    ThU       Since 
Sept.  1.  I  week.    Sept.  1.     week,     Sept.  1 . 


2,130: 

42,822* 


36,883      1,835 

S8,932J     ... 


79 


238,198      2,557 


277.089      8..W3 


1,027 

31,142  392 

I  12 

7,909:  .. 


55,687      1,510 


88.119'    12,404 


46,552 


12,387 
19,875 
67,295 
12 
7,307 


142,428 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  1  st  week,  the  total  reaching  8,812 
bales,  against  10,988  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York  and  their 
direction,  for  each  of  the  last  four  weeks  ;  also  the  total  exports 
and  direction  since  September  1,  1883,  and  in  the  last  column 
Che  total  for  the  same  period  of  the  previous  year 

Exports  OF  cottos  (bales)  from  New  York  sikce  Sept.  1. 1883. 


Week  eliding — 

Total 

since 

Sept.  1. 

Same 

periid 

previ'us 

year. 

Sxporled  to— 

Jan. 
3, 

Jan. 
10. 

Jan. 
17. 

Jan. 
24. 

5,543 

10,762 

12.945 

8,494 
170 

202,905 
17,225 

278,937 

Other  British  ports 

66|    1,062 

3,426 

roTALTO  Great  Bkitaw 
Havre    ..     .......... 

10,823 
834 

14,007 

1,514 


8,664 
314 

5„543 

227 

220,130 
25,241 

232,363 
19,382 

Other  French  ports 

100 

Total  French 

884 

500 
980 

1,544 

199 

75(1 

314 

260 

600 

1,1.50 

227 
1,701 
i',34i 

25,241 

17,539 
20,023 
23,585 

19,482 

Bremen 

Hamburg 

30,368 
23,453 

1,600    3.63.3 

40,809 

Total  to  North.  Edroph 

8paln,Op'rto,Qlbralt'r,<fe. 
All  other 

3,080 

4,.582 
"123 

2.010 


3.042 

66,147 

2,967 
2,232 

94.630 

2,442 
4,490 

Total  Spain,  Ao 



123!  

5.199 

6,932 

Sband  Total  

14.792  20,256  10,983 

8,812 

316.717 

403,407 

5,543 
227 

1,701 
558 
783 


Shipping  News. — The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
145,795  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
oiffht  of  this  week: 

Jotal  balei 
New  York— To  Liverpool,  per  steamers  Cephalonia,  1,701 — 
Citjr  of  Chicago,  73....01ber8,  1,806.  .-.Wisconsin,  1,963..- 

To  Havre,  per  steamer  Fiance,  227 

To  Bremen,  per  steamers  Oder,  702.--  Salier.  999  

To  Am8ter(1ain,  per  steoiner  Amsterdam,  5,^8 

To  Antwerp,  per  steamer  Kiiynlaud,  733 

New  Orleans— To  Liverpool,  per  steamers  Asturlano,  4,075  — 

Buenaventura,  3,300 Hiimacao,  5,630 Kepler,  3.375 

...  Sapphire,    5,900 Sculptor,    2,837 Tamaulipae, 

3, 596. --.Venezuelan, 2,897 31,630 

To    Havre,   per   steamer   Marseille,    4,885 per   barks 

Agostluo  C,  3.005.... Nimrod,  2,082 9,972 

To  Bremen,   per   steamers   tai-,;doc,    3,400 Sacrobosco, 

2,500 5,900 

To   Sebastopol,   per   steameis   Cassius,   6,200 Elmfleld, 

4,875 11,075 

Mobile— To  Liverpool,  perbarks  Arcadia,  2, 186 Rebus.  3,028     5,514 

Uharleston- To  Bremen,  per  steamer  Yoronba,  4.600  Upland.     4,600 

To  Gotteuburg.  per  bi  ig  ,\ll)atros8,  1,025  Upland 1,025 

To  Barcelona,  per  biig  Vlrgeucs,  390  Upland 590 

'avannah— To  Liverpool,  per  ship  Maedougall,  4,011  Upland 

per  bai-ks  Mary  Graham,  2,470  Upland Romauotf, 

3,782  Upland 10,263 

To  Amsterdam,  per  steamer  Orsini,  5,593  Upland 5,598 

To  Ghent,  per  brig  Economy,  1,591  Upland 1..591 

To  Barcelona,  per  steamer  Chiswick.  3,500  Upland 3,500 

Galveston— -fo  Liverpool,  per  steamer  Westergate,  4,508 

per  ship  Dunrobin,  4,393 8,901 

To  Vera  Cruz,  per  steamer  Whitney,  326 326 

Norfolk— To    Liverpool,  per    steamers  Athabasca,  7,270 

Crane,  5,SO0..  .per  ship  Kqimtor,  4,180 17,250 

Newport  News —To  Liverpool,  per  ste.aiue  -  Nubian,  3;91l 3,944 

Baltimore— To  Liverpool,  per  steamer  Oranmoi  e,  2,lo8 2. 108 

Boston- To  Liverpool,  per  steamers  lUyrian,   1,298 — Iowa, 

2,462. -.Venetian,   2,003 5.763 

Philadelphia— To    Liverpool,    per  steamer    British    Crown, 

2,235 2,£(35 

San  Francisco— Tc  Liverpool,  per  ship  Siottish  Minstrel,  198 

(foreign) 198 

Total 140,795 

The  particalars  of  these  shipments,  arranged  in  oar  nsual 
form,  are  as  follows: 

Ams-  Sebdstripol, 
lerdnm  Gotten- 
Bre-    d:  Aid-  btirg  <t  Barcc-     Vera 
Havre,  men.     verp.    (Ilienl.    lona,    Cnis. 

227    1,701     1,311     

9,972    5,900    11,075     


Liicr- 

pool. 

New  York.      5,543 

N,  Orleans.   31.630 

Mobile 5.514 

Charleston. 
Savannah-. 
Galveston.. 
Norfolk--.. 
Newport  N. 
Baltimore-  - 

Boston 5,763 

Philadelp'a      2,235 


Total. 
8,812 

58.577 

5.514 

590     6,215 

3,500     ......    20.952 

326      9,227 

17,250     17.250 

3,944     3,944 

2,108     • 2,108 

5,763 
2.235 


10,263 
8,901 


4,600     1,025 

5,598     1,591 


San   Fran .  - 


193 


198 


Total--.   93.319  10,199  12,201     6,939  13,1)91     4,090       326  140,795 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to  the 
latest  dates: 

Galveston-  For  Liverpool— Jan.  18— Steamer  Phoeni-f.   4,362. ...Jan 
19— Steamer   Sirocco,    5,406;    baik  Herbert,  4,455. --.Jan.  22— 
Steamer  Amoor,  5,975  ...  Jan.  23— Brig  Alphonsine.  744. 
For  Havre- Jan.  21— Bark  M  ittUanJa.  1.361. 
New  OKLEAKS-For  Liverpool— Jan.  Id-Steamer  Geofredo,  5,850 — 
Jan.  21    Steamers  CImaccllor,  4,096  ;  Humboldt,  2,686;  L<)muri», 
4,287. 
For  Havre- Jan.  19 -Steamers  Avon,  2,012;  Irthington,  5,250..-. 

Jan.  22-Steamor  Flachat,  3,786. 
For  Bremen— Jan.  21— Bark  Borelelj,  2,248. 
For  Genoa— Jan.  19— Bark  Vcsuvio.  1.157. 
Mobile— For  Liveriool— Jan.  22- Bark   H.  W.   Palmer,   1,349... .J»ii 

24-  Ship  Flying  Fo.am,  4,650. 
Savannah- For  Liverpool    Jan  ir— Steamer  North  Britain,  4,924 
For  Bremen— Jan.  21— Steamer  Clintoaio,  6,058. 
For  Corunna— Jan.  23-ErlgSelina,  600. 
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Charleston— For  Ll-erpuol— Jan.   18— SIcamcr  Ilospcr,  J,2U2. 
21— Steamer  Scandinavia, '.Mi39;  bark  Venice,  2.000.         ' 
t'or  Havre— Jan.  3'J— Bark  Cr..wn  Jewel.  2,341. 
For  Gcncia- Jan.   Ill- Hark  Ni-lUe  T.  Oac.-it,  '.I.ItOO. 
NoRroi.K— For  Liverpool- Jan.  19-.Stiainer  Winlliorpe,  3.400. 

Boston— For  Liverpool- Jan.  16— Steamer  Palestine,  2,042 Jan.  18— 

Steamer  (Jatalonia,  1^(3. 
Baltimoki.— For  Livirpool- Jan.  2 1— Steamer  No va  Scotlan,  2.33.'5 

Jan.  22— Steamer   .Mentmore,    1.439 Jan.  23— Steamer   Huso. 

3.04!).  ""».". 

For  Uott<  rJam— Jan.  19— Steamer  Lord  Collingwood,  4(i7. 
PmtADKI.rniA-For  Liverpool— Jan.  21— steamer  Penusylvauia  930. 
For  Autwerp-Jau.  23-  Steaicer  Nedi  riaud, . 

Below  ws  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &o. : 

Strathleven,  steamer  (Br.i,  loading  cotton  at.  Tybee.  S.  C.  Fire  was 
discovered  Jan.  20  in  the  forwaid  lower  Iiold  of  the  Britiali 
steamer  .Strathleven,  at  Tybee,  S.  C.  in  which  there  were  about 
1,000  bales  of  cotton.  Two  tugs  were  sent  alonsside  to  fill  the 
compartment  witli  water.  The  fire  was  nnder  control  at  9  P.  M. 
of  the  same  day.  The  damage  to  cargo  has  not  been  fully  ascer- 
tuined  as  yet. 

8oi.ii>,  bark  (Nor.j,  Bautson,  at  Galveston,  for  Liverpool,  was  on  fire 
Jan.  22.  The  tire  was  extinguished  bv  the  crow  with  only  two 
bales  of  cotton  partly  burned. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool, steam  d 

Do  8all...<; 
Havre,  steam e. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail c. 

H  imborg,  steam  .c. 

Do  sail ..  c. 
Arast'd'm,  steain.c. 

Do         sail ..  c 

Reval,  steam d. 

Do     sail e. 

Baroelona.steam.c. 

Genoa,  steam c. 

Trieste,  steam  ...e. 
Antwerp,  st«am..c. 


Satiir. 


Is* 

»8' 

o»- 
V 


Mon. 


la* 

'32* 

Bg. 


Tua. 

13^,* 


38 

V 


=8' 


Wednet 


'''33-'l6' 

•fl* 
933* 

»8- 
»8* 


Thur: 


''32-^16 
H 

»3J- 

»8 
»8* 
38* 


Fri. 


'■"32-16 
38 

"a* 

9.32' 

»s' 


*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wf 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  Atnerican 

Aotnal  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American- Estlm'c 
Total  import  of  the  week 

Of  which  Americau 

Amount  afloat 

Of  which  .American 


Jan.  i       Jan.  I'i      Jail  IS      Jan.2o 


71.000 

4,20r 

1,624 

50,00(j 

4,30; 

16,500 

•679,000 

443,000 

129.00(' 

87,00( 

351,00( 

279,00( 


8!,0C0 

2..500 

6.40( 

55,000 

3,700 

21,000 

G96,00< 

457,00( 

112,00( 

31,001 

379,000 

303,000 


92.00t 

.'1,200 

•1.100 

57,OOC' 

4,400 

18,000 

73l.00(' 

499,001 

130,00( 

lll,O0< 

3f)0,00( 

298,000 


.=;  1,00c 

4,000 

2.900 

35,000 

4.20c 

17,500 

742,O0( 

515,000 

75,000 

64,000 

415,000 

3  £2,000 


The  tone  of  the  Liverpool  market  for  spots  and  futares  each 
day  of  the  week  ending  Jan.  25,  and  the  daily  closing  pricef 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedne.'. 

Thurad'y 

syuta 

Market,  ( 
12:30  P.M.  ( 

Mid  Dpl'd.- 
aua.Orl'ns 

Bales 

8peo.<feexp. 

Quiet 
and  un- 
chanKOti. 

515,8 

6>8 

8.000 
l.OCO 

Fair 

denial  nd 

freely  met 

515i3 
6l8 

12,OD0 
1,000 

Mod.   inq. 

freely 
supplied. 

e'le 

7,0tK) 
1,000 

Steady. 

5  ■'9 

6ll6 

10,000 

1.000 

Steady. 
«'l6 

10.000 
1,000 

Firm. 

die 
8,000 
1,000 

tuturet. 
Market, 
12:30p.m.  \ 

Market,  \ 
5  p.m.    ( 

Flat. 
Firmer. 

Dull 

-but 
steady. 

Firm. 

Steadier. 
Firm. 

Firm. 
Firm. 

Firm. 
.    Firm. 

Firm. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unle  s 
otherwise  stated.  1 

^rfte  prices  are  given  in  pence  and  6it/a,  JAim;  5  62  meant  6  62-e4d. 
and  6  03  means  6  3-64d. 


January... 

Jan.-Feb.... 

Feb.-Mareh 

Mar.-Apr... 

April-May.. 

May-June  . 

Jane-July.. 

July-Aug... 

AuK-Sept. 

8ept.-0ct... 

Ct.-NOT... . 

T.-Deo... 


Sat.,  Jan.  19. 


Open  Hith  Low.  Clot. 


d. 


0  57 

5  59 

6  00 
6  03 
6  06 
610 
613 


d. 

3  57 

5  5» 
600 

6  03 
6  09 
6  10 
613 


5  57 
559 
3  63 
»0i 
606 

eo» 

6  12 


5  57 
5  59 

5  63 

6  02 
8  06 
6  09 
612 


Mod.,  Jan.  21. 


Open  H4ah  Low.  Clot. 


d. 

5  56 
5  58 

5  6! 

6  01 
6  04 
6  07 


5  56 
588 

5  61 

6  01 
0  05 
9  07 


(I. 

5  53 

5  57 
381 

6  00 
6  01 
6  07 


It. 

555 
35; 

5  81 

6  00 
6  05 
607 


Tneg.,  Jan.  22. 


Open  Sigh  Low.  Clot. 


5  53 
5  54 

5  58 
560 

6  00 
6  03 
6  07 
611 


d. 

3  56 
5  55 
5  57 

5  81 

6  01 
6  05 
6  08 
611 


d. 

5  54 
554 
555 
5  31) 

5  63 
8  02 

6  07 
6  10 


d. 

5  56 
5  55 
5  67 

5  81 

6  01 
603 
6  03 
6  11 


January.... 

Jan.-Feb.. . 

feb.-March 

tfar.-Apr... 

*prll-May.. 

V\y-Junc.. 

Jnc-July.. 

July-.Vuff... 

Ang.-3ept . . 

Sert.-'iot... 

Oot.-Nfiv.. 

Nov. -Dec... 


Wednea.,  Jan.  23. 


Open  IKflh  Low.  Cloi, 


5  53 

5  57 
S61 
8  CO 

6  05 
DOS 
811 
6  13 


SS6 
5  58 

5  63 

6  01 
6  05 
608 
6  12 
6  15 


d. 

3  57 
560 
6  00 
801 
8(8 
6  11 
615 


d. 

8  56 
3  58 
5H2 
601 
6  01 
608 
6  iZ 
613 


Than.,  Jan.  34. 


Open 
d. 

656 
6  57 

5  61 

6  01 
8  01 
6  0U 
612 
615 


Bloh 
d. 

8  57 
5  69 

5  81 
60! 
8  09 

6  0» 
6:2 
8  15 


Low. 


d. 

569 

5  57 
661 
8  00 

6  04 
6  08 
612 
613 


Ot<M. 
d. 

6W 
5  59 

5  63 

6  02 
6  0d 
6  01 
6  12 
616 


Fri.,  Jan.  3.1. 


Open 
d. 


Hlth  Low. 

d. 


53-t    9  59    964 
6  39    3  60    6  69 

6  01 

6  04 


StS 
908 
607 
9  10 
9  15 
913 


6  13 
9  !5 
9  18 


663 
903 
601 
610 
815 
6  18 


OlM. 
d. 

869 
B90 
9  01 
604 
9  07 
913 
615 
618 


BREAD3TUFFS. 

JFKIDAT.  P.  M..  Jan.   25,  1894, 

Flour  has  been  more  active  at  times  of  late,  but,  as  a  ral», 
only  moderately  active,  and,  though  when  trade  improved  the 
market  became  rather  firmer,  the  tendency  of  prices  in  the 
main  has  been  downward.  The  supply  here  is  large,  and  even 
burdensome,  especially  that  of  spring  wheat  flour,  while  tL« 
demand  has  been  mainly  for  the  lower  grades  of  shipping 
brands  and  some  descriptions  of  winter  wheat.  To-day  the 
market  was  generally  quiet  and  depressed.  Towards  the  close, 
however,  the  demand  increased,  and  after  sales  of  20,000 
barrels  the  market  closed  Arm. 

Wheat  has  been  fairly  active,  both  for  export  and  on  specula, 
tion,  and,  though  early  in  the  week  there  was  some  depression  in 
piices,  there   has  latterly  been  a  recovery  andjsome  advance. 
There  have  been  no  further  postings  of  unsound  wheat  and  no 
new  failures  or embarressmenta  in  the  trade.     The  advance  lat 
terly  isattiibutable  more  to  a^natural  reaction  after  the  recen 
heavy  decline  than  to  any  positive  change  in  the  general  situa 
tion.    This,  indeed,  remains  essentially  the  same  as  it  has  bet  n 
for  some  time  past.    The  supplies  here  and  in  Europe  are  sfi 
burdensome,  and  the  competition  of  foreign  wheat  in  European 
markets  is  still  much  too  active  to  be  ignored,  while  the  lack  of 
storage  facilities  at  Chicago  is  still  an  unfavorable  feature,  so 
far  as  the  West  is  concerned.    The  visible  supply  in  this  country 
has  decreased  slightly,  but  this  is  due  party  to  the  fact  that 
some  of  the  Chicago  stock  has  been^  withdrawn,  and  stored  in 
propellers  to  remain]  till  the  opening  of  spring  navigation . 
To-day  the  market  was  fairly  active  at  an  advance  of  3-^  to  Ic. 
The  closing  prices  to-day  for  No.  2  red  were  $1  05  for  January, 
$106  for  February,  §1  03^    for  March,  $1  lOJ^  for  April, 
$1  13%  for  Miy  and  $1 14  for  June,  these  prices  being  So.  to 
2/^c.  higher  than  those   of'a  week  ago.    No.  2  Milwaukee 
spring  wheat  to  arrive  sold  at  $1  06. .    White  wheat  was  scarce 
and  nominal. 

Indian  corn  has  been  only  moderately  active,  but  prices  have 
latterly  advanced  in  sympathy  with  the  [rise  in  wheat.    The 
speculation  at  this  market  has  greatly  [decreased  within  th 
last  month,  while  the  foreign  trad-i  has,  as  a'rule,  been  light. 
The  visible  supply  in  the  United  States  has  increased  1,000,000 
bushels,  according  to  the  latest  statement.    Aside  from  this 
there  is  nothing  really  new  in  the  statistical  situation.    To-day 
the  market  was  a  fraction  higher.    The  closing  prices  for  No. 
mixed  were  BlJ^c.  for  Januay,  61?4c.  for  February,  63c.  for 
March,  64^c.  for  April  and  66c.  for  May. 

Rye  and  barley  have  been  moderately  active  and  steady. 
Oats  have  been  less  active  at  some  decline,  but  within  a  few 
days  have  become  firmer.    No.  2  mixed  sold  to-day  at  40c. 
February,  41c.  for  March  and  42^042?4c.  for  May.  *~ 

The  following  are  closing  quotations : 
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N«.  2  spring... 1)  1)1)1.  *2  009 

No.  2  winter 2  2.') -a 

eupertlne 2  603 

Bprlng  wheat  extras..  3  25a 

Minn,  clear  and  atra't  4  25 a 

Winter  eliipp'g  extras.  3  203 
Winter     clear     and 

straight 4  00® 

Patent*,  spring 5  50a 

Patents,  winter 5  508 


Wheat— 

Spring.per  bush. 

Spring  No.  2 

Ked  winter.  No.  2 

Red  winter 

■White 

White  No.  1 

Com— West,  mixed 

West.  mix.  No.  2. 

White  SduMiern.. 

Yellow  Southern. 

Western  white... 

Western  Yellow  . 


2  50 

2  90 

3  35 

4  75 

5  75 
3  40 

6  00 
6  85  j 
6  75i 


City  shipping  extras$5  loH   5  40 

Southern  bakers'  and 
family  brands 4  25    -36  25 

South'n  slLlp'g  extras  3  50  a   5  50 

Kye  flour,  superfine. .  3  30  a   3  75 

Corn  meal- 
Western,  Ac .3  00*    3  25 

Brandywinn.  *o 3  30a    3  45 

Buckwheat  flour,    ^ 
100  lbs 2  63® 


95 

all8 

99 

el  00 

1  07 

ai  0714 

H7 

ai  14 

85 

®1  05 

1  0(i 

® 

51 

®     62 

61 

8     6\H 

65 

a    73 

63 

■9    65 

54 

®    67 

63 

®    65 

Rye — Western 

State  i&  Canada 

Oats— Mixed 

White 

No.  2  mixed 

No.  2  white 

Barlev  —No.  1  Canada. 

No.  2  Canada 

Stale,  two-rowed 

Stilt--,  six-rowed 

Buclcwheat 


3  00 


66    a  6S 

71    a  73% 

38^»  41 

4113*  47 

395g9  40 

42% «  43 

89     ®  90 

83     ®  85 

62    ®  65 

70    ®  75 

75    ®  80 


The  movement  of  bread^tulls  to  market  is  iadieatej  ia  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
Xiake  and  River  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  19  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Beceipts  at— 

Flowr. 

Wheat. 

Com. 

(MU. 

Barley. 

Rye. 

Ebla.ieaWf 

Bush.aO  lbs  Bush.5i  lbs 

Buah.S2  Ibf 

Bmh.iSlbs 

Bm  11.56  It! 

Chicago 

81.571 

341.437 

1,532,25a 

783,378 

116.709 

45.140 

Milwaukee.. 

6B,60J 

187,412 

20.9,«0 

47,5(13 

161.908 

14  883 

Toledo 

2,670 

183.320 

227.337 

18,286 

1085 

1,003 

Detroit 

2.673 

87,190 

07,448 

5,016 

4.643 

Cleveland.... 

3,570 

19.973 

32,530 

12,500 

4,300 

8t.l,0UlB.... 

2l,3-i8 

■»,4'->-Z 

445,215 

111,333 

24,000 

4,950 

Peoria., 

800 

12,330 

270,510 

135,850 

6,000 

18.510 

Oolnth 

19.884 



Tot.wk. '84 

182,179 

940.1  38 

2,5S8,284 

1,141,894 

308,683 

84,290 

6.iine  wk.  '88 

162.100;     1,0?6.0:8 

1,684,836 

.554,121 

317,197 

72,837 

Same  wk.  '82 

I37,9fl2 

8l9.4i9 

2.584,8i0 

1,152,493 

291,280 

5ti,887 

einceAiig.l— 

1883 

4.863.990 

63.894098 

58,422  03St 

34,200  323 

12..301.161 

5,183  671 

1882 

5.099.809 

53,890,37S 

38.885,532 

27.378.243 

9.8:i8,80  i 

2,643.056 

1881.....,,, 

1,189.911 

27.478.107 

88,038.03 , 

18,8J9,897 

8.689,157 

2,876,034 

The  comparative  shipments  of  flour  and  grain  from  the 
eame  pons  from  Deo.  21;  1883,  to  Jan.  19,  18S4,  inclusive,  for 
four  years,  show  as  follows: 


Flonr bbls. 

Wteat bush. 

Com 

CtkVB 

Karley 

Kye 


1883-91, 
6J6,J45 

1,527.675 

4.. .79,906 

l,82.5,.i3a 

570,270 

192,386 


1882-83. 
92>j,514 

1,381,582 

5.49.">,;55 

2,477,891) 

873.703 

173,369 


1881  82. 
518,851 

1,576,076 

3,80s  655 

2.200  470 

532.748 

170.406 


1880-81. 
680,096 

l,f.61.110 

2,816  924 

1,777  Oja 

6^5,278 

iy9,174 


1'otalgialn  ....       8,695,573       10,101,799         8,287.755  7,172,809 

Below  are  the  rail  shipments  from   Western  lake  and  rivwr 
iports  for  four  years: 

1881.  1883.            1882.  1881 

Week  Week              Week  Weeh 

Jan.  19.  Jan.  20.       J:in.  21.  Jan.  22 

Flour bblf.     179,625  172,214       127,385  17.1.078 

Wheat 'yish.      5)7,635  314.238  359,622  187  759 

Corn _ 1,617,324  1,327,h61  l,322,6o3  7i2y9 

Oats 741.428  690.488  824,763  427,119 

Barley 1b2,i -0  20-215  80.840  142,71) 

Eye 60,718  36  877  36,8J4  31,951 

Total 3,160,175        2,571,809    2,631,632    1,532,-^36 

The  rail  and  lake  shipments  from  same  ports  for  last  foui 
weeks  were: 

Week  Flour,  Wheat,          Oorn,  Oals.  Barley,  Rt/c 

endina—  bbls.  bush.            bush.  bush.  bush.  bus),. 

Jan.   IS.  179.625  5   7  685  1.617  324  711. i;8  182.990  61. 718 

Jan.    12.  Is9.59i  4   5,778  1,U)-<,401  4il.-l3  l.),l.406  74.500 

Jan.      5.  147.886  26:', 278        901, -.85  33«i.62  .  116  521  32,9   7 

X>ec.  29.  179.442  291.931       952.293  315,174  117,351  24,231 

Tot.,4w.    6;t6.545     1.527,675     4.579,906  ).82--,338      570,270     192,386 
4w'kg'83.  926,541    1,381,582    5.40j, 255  2,477,899     87J,703    173  469 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  thf 
week  ended  Jan.  19  follow: 

Flour,  Wheat,  Oorn,  Oats,  Barley,  Ri/, 

A.t—                    obis,  bush.  bush.  bash.         bush.  bush. 

Hew  York 37.7;J3  328,700  390,510  161,2.10  15.4i)0  13  66J 

iBoston 28  092  3,330  56.6  0  lc.670      9,i0j 

■Portland 625          88,890  3. '21)0       

Montreal 6,5^2  9.' 60  ..  ..  3  4  ()      2,000  li-Vo 

Philadelphia...  14.911  50,' 00  9  2,000  39.i00  17,100  3   .'. 

Baltimore 21.771  113.391  30,078  31.156       „.  7  770 

New  Orleans...       4.257          108,530  21,152       


Total  week,..  116.971  501.411  766. 6S8  272,888  44,30-1  2  1010 
-Cor.  week'es.. '-9i,9u9     880,313  1,137,311     406,891    58,301    19,22S 

The  total  receipts  at  the  same  ports  for  the  period  from 
Dee.  24,  1883,  to  Jan.  19,  1884,  compare  as  f-jllowj  for  fouj 
years: 


Ploiir. , 


..bbls. 


Wheat bash. 

Corn 

Oits . 

Barley . 

Rye..., 


1883-81. 
822,540 

1,131.193 

2,809,5-14 

982,031 

421,009 

122,812 


1882-83. 

1,261,793 

4,110,555 

3.371.163 

1,727,3;)8 

280,139 

34,724 


Total  gi  alt  . 


5,486.700      11,543.931 


1881-82. 
747,909 


2,435  321 

2,203  in 

1,497.963 

470,137 

31,427 

6,637,987 


1880-81. 
990,387 

3,609,686 

3,552,994 

1,249,688 

412.443 

129,223 

8,951,033 


The  exports  from  the  several  seaboard  ports  for  week  ending 
Jan.  19,  1884,  are  shown  in  the  annexed  statement: 


Exports 
from  — 

Flour. 

Wheat. 

Com. 

Oats. 

Rye. 

Peas. 

Hew  Yori 
Boston. .. 
Portland . 
.Montreal. 
Phlladel.- 
Baltim're 
S.Orl'ns . 

Bbls. 
104.310 

39,924 

2,i'i'a 

10,518 

1,120 

153,045 

178,231 

Bush. 

283.256 
14,862 

210",.567 

556,290 

72  i 

Bush. 

163,737 
85.633 
80,390 

,5',  006 
184,485 
111,344 

Bush. 

3,585 
20 

Bush. 

52,869 

Bush. 
1,049 

18,214 

Total  w'k. 

8'me  time 

1883.  .. 

1,063,698 
1,065,492 

633,309 

848.792 

3,605 
1,390 

52,869 
25,712 

19,263 
22,064 

The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

lo- 

Flour. 

Wheat. 

Oorn. 

1884. 

Week, 

Jan.  19. 

1883. 
Week, 

Jan.  2  J. 

1881. 

Wetk. 

Jan.  19. 

1883. 

■Week. 

Jan^  20. 

1884. 

Week, 

Jan.  19. 

1883. 

Week, 

Jan.  20. 

Un.King. 
Contiu'nt 
S.&C.Am 
W.  Indie-i 
Brit.  Col's 
Oth.c'nt'6 

Bbls. 

116,711 

6.452 

11.69/ 

9.9.i6 

9,607 

647 

Bbls. 

125,729 

10,396 

14,200 

19,3  l» 

7,178 

1,379 

Bash. 

621,4-23 

444,273 

1,063,698 

Bush. 

614.305 

430,118 

"i',06J 
1,065,492 

Bush. 

2  31,435 

300,4  13 

11,120 

3.892 

5,060 

1,309 

633,309 

Bush. 

728,163 

89,151 

1,117 

5,796 

18,410 

5,555 

Total... 

153,045 

178,231 

848,793 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


riomr. 

Wheat. 

Corn. 

Exports  since 

18.-^3-84, 

1882-83. 

1883-84 

1382-S3. 

1833-34. 

1882-83. 

Sevt.  1,  to- 

Sept.  1  tn 

Sept.  1  to 

Sept.  1  tn 

S«()f.  1  tn 

Sept.  1  tn 

Sept.  1  to 

Jan.  19 

Jan  20, 

Jan.  la. 

Jan.  20. 

Jan.  19. 

Jan.  20. 

BhU. 

Bbls. 

Ba-vh. 

Bain. 

Baiii. 

Bash. 

Un.  Kingdom 

2,350,853 

2.814.718 

11.933,121 

21.380,017 

■  12.831,730 

5,363,870 

Continent . . . 

188.1.39 

314,249 

8,999,177 

17,50.3.085 

3,471,834 

518,439 

3.  AC.  Am... 

28S,997 

310.043 

581 

87.4-23 

650.827 

86,587 

West  Indies. 

333.8^8 

412.836 

21,533 

28.3  5 

181,890 

188,411 

Brit.  Col'mes 

290,098 

290  449 

&,010 

7.808 

81.026 

C6,936 

0th.  countr'8 

13,854 

17,01i 

600 

194.014 

108,600 

42,837 

Total 

3,439,810 

4.1,59,337 

13,'.)33,030 

39,3'.)0  05") 

173i9.217 

0.247,149 

The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  19,  1884,  was  as 
follows: 

Oorn,  Oata, 

bush.  bush. 

1,991,327  2,732,668 

10%090  

26.000       45.000 

175.643    ■         528 

4,193.069  1,599  797 

89.00;) 

31,010 


Wheat, 

In  ttore  at—  hush. 

Sew  York 6,212  231 

Do  afloat  (est.)  820,797 

Vlbany 9,400 

Biiflalo 1,315,111 

ah!oa»ro 12,52  ',583 

Do    afloat 

Milwaukee 2.9)4.938 

Duluth 2,124,7-15 

T'ledo 2,47ii,8-<9 

Detroit 531,593 

OeweKO *2^5.0iiO 

di.  Louis 1,574  8.'1 

umciuuati 178,353 

Sosrori 102,   04 

tori'.nto 1-<7.613 

vlontreal 195. "66 

Philadelphia 811,782 

Peoria 4,777 

(udianapolis 149  2-10 

tansas  <;ity 417,691 

3»  Itiniore 1 ,2 1 1 ,0  jO 

>own  Mississippi.  

OuraU 557,633 


Barley, 
bush. 
375,333 
313  000 
12  hO  )0 
317  315 


bush. 
403.314 
93,200 
16,000 
17,326 


2, 106  60ti,'/94 


351313  1,682,325 
21,991 


480,781 

21,371 

t  17,i.000 

1,212,886 

8,322 

331.262 


52,  !33 

13,781 


13  959 

212  :i71 

20  1)1 

32.10.) 

170  081 

171,130 


1575-8 

46.024 

23  4.6  1 5 

3,6t)5 

2.551 

8  1  896 

22,442 

39,900 

3,'615 


31.271 
460.000 
55.755 
52.S22 
20,511 
l')3,J-78 
15,323 


7,959 

5.3.606 

44.818 

18,107 

1,730 


22,739 

89.739 
19.000 
20,212 

.5,883 


1,617,324  747,428  182.990   60,748 


rot.  Jan.  19. '84;, 
rot.  .iau.  12. '8  1. 
rot.  .Tan.  ^O,  '83. 
I  in  J, in.  2l.'-*2. 
Tot.  Jan.  22.  '81. 


34,890.871  11,1)53,349  5.387  257  3,091.743  2,530,341 
35  005.675  10,039.  -56  ,),8  11  5<iO  J.16'>,618  2.628,462 
21.770312  S».,i75  7  17  4.U9.621  2.79;,lllO  1,4^4,001 
17.321.895  16.934. ';23  2  976,o59  J,59.).ly2  l,333,78i 
28,309,199  16,7J6,430  3,150,201  3,5,  3,172      763,541 


Idi-lu-les  millers'  stocks, 
t  I  leliide^  siai'ch  laj'orie.s'  slocks. 


T  1  leiiiae^  siarcn  laj'orie-s  sio(-ks. 

I  riie  stori- 8tin-k  of  wlieat  was  decrpase-'l  last  w-'e"!  3)2,196  bushels, 
p  tt  .ifio  II  in  ves-ii--l-i  foi-  e-cp-x-t  atid  not '-ie  ii-ed  11, t  to  tUe  20th  inst. 
i'lii-i  wo  lid,  if  cli-at-Hd,  h  ive  ri-d,iced  thti  fl  ),itinx  sT>)  -k  i  i  .Vew  Yot-k  {in 
tlr,s  stale  iii-nt  8  .0,7;i7  hushrl*)  10  428.6ii0  ini-slnli,  and  would  have 
made  a  decreaae  in  v  isilile  wheat  of  30 ,  ,000  bUi.iela. 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
ti«s,  will  show  the  exports  of  dimestio  brea l4tu.Fs  from  the 
Undermentioned  cu.stoms  districts,  during  the  month  of  Dec, 
ISSS,  and  for  the  twelve  months  ended  the  same,  as compariJ 
with  the  corresponding  months  of  the  previoaa  year: 


January  30   18C4.J 
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*  Incluited  iu  tlio  foroKOiiiK  totals  are  tlio  reports  from  Milwaukee 
New  Haven,  Foiiland  anil  Fa'inouth,  Richmond.  Willamette  and  York 
town,  tUe  details  for  December,  1883.  being  as  followd  : 


Milwau- 

^«M) 

Fort- 

ICich- 

WlUa- 

York- 

Barlcv—              kee. 

Haven. 

taiul,  (Ce. 

moHd. 

melte. 

loion. 

BuAels 

Value  .  .$        

Indian  eorn^ 

Ku.slielrs 

314,863 

Value  .  ..ti        

173,773 

Indian  corn  meal- 

Barrels 

1,011 

Value  .  .$       

3,150 



Oats— 

BuHbels 

Value.. $        

Rye— 
Busbels 

> 

Value  .  .■$       

Wheat  - 

Busbels 

6,6<)4 

492,162 

Value  .  .   $      

6,694 

t05,309 

Wheat  Hour- 

Barrels 

665 

44,567 

25,423 

21.855 

4.345 

Value  .  .$       

3,650 

235,31)8 

151,132 

106,061 

26,054 

Total  values- 

Dee., '83. )(!     

7.100 

415.773 

151.132 

611.430 

26.034 

Dec., '82.$      

10,402 

35,100 

92,836 

627,963 

91,04.3 

12  months— 

1883. ..«    6.^3,555 

57.312 

636.088 

,270.859 

3,711,405 

896,442 

1882...$    210,516 

68.960 

195,285 

930,210 

5,456,059 

734,134 

THE    DRY   GOODS    TRADE. 

Friday.  P.  M..  Jan.  2.5, 1884. 
The  general  demand  for  dry  goods  wan  somewhat  disappoint- 
ing the  past  week,  but  a  fairly  satisfactory  business  was  done 
in  a  few  descriptions  of  spring  and  summer  goods  by  the 
domestic  commission  houses.  liecent  events  have  not  tended 
to  restore  confidence  in  the  most  staple  cotton  goods,  and 
though  some  large  purchases  of  certain  kinds  were  stimulated 
by  very  low  price.?,  most  buyeis  have  shown  a  determination  to 
pursue  a  cautious  hand-to-moulh  policy  for  the  present.  The 
movement  in  domestic  woolens  was  very  light  as  regards  fabrics 
adapted  to  men's  wear,  but  miscellaneous  woolens  were  a  trifle 
more  active  in  agents'  hands.  Imported  goods  have  met  with 
rather  more  attention  from  intending  buyer.",  but  actual  busi- 


ness was  restricted  in  volume.  The  jobbing  trade  wan  irregular 
and  upon  the  whole  quiet,  but  a  fair  package  bnsioeos  ia 
domestics,  prints,  ginghams,  hosiery,  &c.,  was  done  by  a  few  of 
the  leading  jobbers. 

D0ME.8TIC  Cotton  Goods.— The  exports  of  domestics  for  the 
week  were  2,143  packages,  the  principal  shipments  having  beeo 
640  to  great  Britain,  629  to  Argentine  Republic  and  830  to 
Brazil.  The  demand  for  plain  and  colored  cottons  was  qaite 
irregular,  and  for  the  most  part  of  a  hand-to-mouth  character 
S  )me  large  sales  of  four-yard  brown  sheetings  were  made  by 
agents,  but  at  very  low  prices,  and  other  brown  cottons  were 
lightly  dealt  in.  Drills,  especially  Southern  brands,  ruled  very 
quiet,  and  though  a  fair  aggregate  business  was  done  in 
bleached  shirtings,  selections  were  individually  light.  Wide 
sheetings  were  in  steady  request,  and  colored  cottons  were  only 
in  moderate  demand,  buyers  of  the  latter  having  been  pretty 
well  stocked-up  by  recent  purchases.  White  goodi)  and  quilts 
were  in  fair  demand,  and  prices  remained  steady  as  a  role. 
Agents'  quotations  for  staple  cottons  have  not  materially 
changed,  but  the  tone  of  the  market  is  unsettled.  Print  cloths 
were  in  moderate  dt-mand  and  steady,  at  3)^c.  for  64x643  and 
3  l-16c.  for  5t>x60s  Prints  were  distributed  in  small  lots  to  a 
fair  aggregate  amount,  and  there  was  a  fairly  good  business  ia 
ginghams,  chambrays,  seersuckers  and  wash  fabrics 

Do.MESTio  Woolen  Goods.— There  was  a  continuation  of  the 
quiet  tone  lately  noted  in  the  market  for  men's-wear  woolens* 
and  business  in  this  connection  was  light  and  unsatisfactory. 
Spring  ca.ssimeres  and  worsteds  were  taken  in  small  lots  for  the 
renewal  of  broken  assortments,  but  heavy  goods  ruled  quiet. 
Satinets  and  Kentucky  j-ans  met  with  moderate  .'<ales,  but  the 
demand  lacked  spirit.  Ladies'  cloths,  tricots,  s  ickings,  Jersey 
cloths  and  stockinettes  were  in  better  request,  and  sales  in  this 
connection  were  fairly  satisfactory  in  the  aggregate,  while 
there  was  an  active  business  in  dress  goods,  in  which  both  all- 
wool  and  worsted  fabrics  participated.  White  flannels  were  in 
good  request,  but  colored  makes  ruled  quiet,  and  the  demand 
for  blankets  was  comparatively  light.  Wool  hosiery  and  under- 
wear continued  quiet  as  usual  at  this  stage  of  the  season. 
Carpets  were  in  fair  demand  and  steady  at  opening  prices. 

Foreign  Dry  Goods. — The  demand  for  imported  "goods  has 
not  yet  b^-come  active,  but  a  mod-'rately  increased  business  was 
done  in  a  few  specialties.  Dress  goods  were  more  sought  after, 
and  some  fair  orders  were  placed  for  ra-n's'-wear  woolens  for 
next  fall.  Velveteens  were  in  steady  request,  and  silk  and  velvet 
ribbons  were  moderately  active;  but  dress  silks  and  silk  velvets 
remained  quiet.  White  goods  and  embroideries  were  in  fair 
request,  as  were  imitation  laces,  and  hosiery  and  gloves  met 
with  increased  attention. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  24.  1884.  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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gaiilictrs  ixnCi  gvolicvs. 

HiKAM  DFAvrNG.  CLARK  DEWING.  F.  T.  BON'TECOU. 

(Member  of  New  Vork  Stock.  Exchange.) 

H.  Dewing  &  Son, 

BAIVKER!^    A]%1>     BROKER!^, 

No.   18  Wall  Street,  New  Xorfe. 

Stocks  iind  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal- 
l^ices,  which  may  be  checked  for  at  sight. 

M.  H.  TAYLOH,         W.  V.  CAROLIN.  C.  F   Cox 

Member  N.  Y.  Stock  Excb. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Connnission  Stock  Brokers, 

68    BROADWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  baiauces. 

All  securities  dealt  in  at  the  New  York  Stock  Kx- 
chan^e  bought  and  sold  on  commission  for  cash  or 
upon  margin. 


Fred.    H.    Smith, 

STOCK  AND  RO]VD   BROKER, 

20  BROAD  STREET.  NEW  YORE 

Railroad   Securities  a   Specialty, 

Intimate  knowledge  of  all  for  past  fifteen  years- 
Information  cheerfully  priven.  Investors  or  dealers 
wtshiDK  to  buy  or  sell  are  invited  to  communicate. 
AH  stocks  dealt  in  at  New  York  Stock  £IxchanKe  car- 
rted  on  marclns. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS. 
No.  35  PINE    STREET,  NEW  VORK. 

(Members  New  York  Stock  Exchaiit'e.) 

Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  Baiauces.   A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  TelCKTaph  Wire  to  Albany,  Troy.  Syracuse, 

Rochester.  Utica,  and  Buffalo.    Draw  onCityBankoi 

London  in  amounts  to  suit. 

Special  attention  iiiven  to  Securities  for  Investment. 

I.   F.   Mead  &  Co., 

STOCK    BROKERS, 
80  BROADWAX,  N£\r    SORK. 

Bnmcb  Office  with  Private  Wire  at  23  West  Twentj. 

Third  Street. 

But  and  sell  on  commission  for  investment  or  on 

margin,  all  securitieB  dealt  In  at  the  New  York  Btock 

Bxcnange. 

B.  B.  Lkab.           I.  F.  Mead,           T.  H.  Cubxib. 
Member  N.  T.  Stock  Bxah 

T.  8.  YotTNO,  Jr.,  SlDNIT  K.  M0B8Z. 

Member  N.  Y.  Btock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BRO.\D  SlKEET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness in  Stocks,  Bonds  and  Miscellaneous  Securities. 

W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 


No.    8 


W^  A  I.I.     STRE  ET, 
Neiv    York. 


financial  &anxipmxUs, 

FIDELITY  &  CASUALTY  CO., 

NO.  1T9   BROADWAY,  NEW   YORK. 
Officials  of   Banks,  Railroads  and  Express  Compa- 
nies Manai?era,  Secretaries,  and  C'lerk.s  ol  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Companv  at  moderate  charges. 

The  bonds  of    this    Company   are    accepted   by 
courts  of  the  State  of  New  York. 

CASVALTY    DEPARXIflENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Inlormation  as  to  details,  rates.  &c..  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  Hk'Hardh,  Presu.  JOM^  .«.  oKAajk,  oec'y. 
EOB'T  J.  HiLijis,  Ass't  Secretary. 
DIKECTOKS : 
Geo.  T.  Hope,      I)avid  uows.         W.  G.  Low, 
G.  O.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.  Stranahan,  H.  A.  Hurlbut,     Al^x.  Mitchell, 
A.  B.  Hull,  J.  D   Vennllye.    8.  B.  Chittenden 
Oeo.  8.  Coe.  Wm.  M.  Richards.  ■ 

!FSoncls  ot  Suretyship. 

NO   OTHER   SUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  Capital »SOO,000 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President ; 

But.  Alex.  t.  galt.  Hon.  Jas.  Fbkeikk. 

Managing  Director :  Edward  Ra  wllngs. 
NEW    YORK    OFFICE: 
No.     178     BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
Niw  York  Dikkctors.— Joseph  W.  Drexel,  A.  1, 
Hopkins.  H.  Victor  Newcomb,  John  Paton,  Daniel 
Sorranoe,  Bdw.  F.  Winslow.  Kraatua  Wlman. 


§aiiUs**||cu3  '^QvTi  J*tiitc^ 


SHERMAN  S.  J KWETT, Pres.  JOSIAII  JiiWKTT,V-Prei 

WIJXIAM  C.  CORSWEiiL,  Cashier. 

Bank   of    Buffalo, 


CAPITAL, 


-     S300.00IJ. 


BUFFALO,   N.  Y. 


This  bank  has  superior  facilities  for  making  co'- 
lectioos  on  all  accessible  points  in  the  Uniteo 
States,  Canadaand  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

COiiKESPONDENTS.— New  Ycrk,  National  8hoe  A 
Leather  Bank;  I,ondon.  Union  Bank  of  I^ondon. 


^xxctxon  J^aUs. 


STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS 

OS 

WEDNESDAYS  AND  SATURDAYS. 

IDRIAN   II.   mVLLER  &    SON, 

Nn.    7  PINE   STREKT.  NEW  YORK. 


^orclou  %mxUcxs. 


Blake    Broth.ers  &   Co., 

LONDON,  ENGLAND, 

Solicit  accounts  and  agencies  of  Ranks,  Railways 
Corporations,  firms  and  individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares,  &c.,  &c.,  on  CommlssioD 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
iHsne  Commercial  Credits  available  In  all  parts  of 
the  world. 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAm,     BOLIiAND. 

ESTABUSEED   rS  1863. 

Pald-lTp  Capital,  12,000,000  GuUden 
($1,800,000  Gold.) 

HEAD   OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavia,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,   and   transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROXBLERS    &    CO., 

Agents  for  North  America, 

18    WALL   STREET,    NEW    YORK. 

28    STATE    STREET,    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coninissioN  merchants, 

AMSTERDAM,    HOLLAND 

N.  T.  Correspondents— Messrs.  Blase  Bros.  &  Co. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAm,    ■    .    ■    .     HOLIiAND. 

Established  1861. 

Subscribed  Capital,  8.000,000  —  GuUders  (13,200,000.—) 

Pald-Up  Capital,     7,861,700  —       "  (»8,144,880.-) 

Reserve  Fund,        I,258,874r34     "  ($503,680.—) 

Head  Office,  Amsterdam. 

BRANCHES 
London— EXCHANGE  &  INVESTMENT   BANE 
B.  W.  BLIJDENSTEIN  &  Ck). 

Nos.  55  &  56  Threadneedle  Street,  B.C. 
Paris— Anctenne  Maison  Leon  &  Dreher, 

COMPTOIR   DK   CUANGE.  LIMITED. 
112  Rue  de  Richelieu. 
Rotterdam-DE  WISSEL-en  EFFBCTENBANK. 
Fn»cbe.le-B.  W.  BLIJDENSTEIN,  JR. 
Almelo—LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Bub1> 
nesB  in  Bills,  Stocks,  Shares,  Coupons,  Ao, 
NEW  York  Correspondents 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


The   City  Bank, 

(LIMirED,) 

L-ONRON,    ENGJLAND. 


Anrborized  Cnpitnl, 
Subscribed  Capital,  - 
Paid-lip  Capital,     - 


-  -    -  £4,000,000 
-    -    •    4,000,000 

-  -    -      1,000,000 
Iteserve  Fund,  ,£.500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRAKCUBS : 
Bond  Street,  I     Tottenham  Court  Ro«d 

LudgHte  Hill,  I     Puddington, 

KniKhtabridge,  Aldgate, 

Holburn,  \     Old  Street, 

London. 
The  Bank,  while  conducting  the  general  business 
of  Liondon  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY.  Manager 

THE 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  OlBco.  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California,  8t, 

XEW  VOKK  Aftents,  J.  &  W.  BeUjacmaii  &  Co. 

BOSTON  CorreBpond'ts.MaSBacliusettsN.  Bk. 


Authorized  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    -    - 


•  $6,000,000 

•  1,500,000 
-    -      350,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange,  available  in  all 
parts  of  the  world.    Collections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  tcrma 
FUED'K  F.  LOW,  iiM„„„„<.™ 

IGNATZ  8TK1NAART,  i"""'**"- 
P.N.  LILIENTHAL,  Cashier. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Ibreadneedle  St.,  London,  England 

PAID-UP  CAPITAL.  £1.200,000. 
UNDIVIDED  PROFITS  (including  Guarantee  luid 
Reserve  Funds),  £479,376. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  (Queensland, 
New  South  Wales,  Victoria.  South  Auatnula,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  oa 
terms  which  may  be  ascertained  at  the  office. 

PRint'^AHX    «W1  BV    -Joowiis,.. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) 17.500,000 

RESERVE  FUND 4,100,009 

HEAD  OFFICE,  HONG  KONG. 
The  Corporation  grant  Drafts,  issue  Letters  ol 
Credit  for  use  of  Tnivelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon 
Manila.  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 
A.  M.  T<»\VNSEND,  Aarent,  47  William  St. 


E.  Wuthmann  &  Co., 

BANKERS,       BREMEN,  GERinCANT. 


AGENCY    OF    THE 


B 


A  N  K 


British  North  America, 

No.  52  IVALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH,  )  .„„„.. 
H.  8T1KKMAN,       )  Agen.s. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Beserre. $1,160,000 

President,  ANDREAV  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limite<L) 
NEW  YORK— The  Bank  of  New  Y'ork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change. Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  the. bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  AVall  Street. 

JOHN  B.  HABRlfe,  JB.,      ]  Agents. 
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CTiuiartlnu  UauTicK'tf. 
Bank  of  Montreal. 


V  13,000,000,  Gold. 


OAPITAL,    -    - 

HCKHLl.'S,   •  •  60,000,  Gold 

C.  F  BMITHiRS,  PreBiaont. 

W.J.  BUCHANAN,  OenenUManagei 


JVJEW  TOKK  OFFIUE, 
Norn.  69  Sc  61  IVALI.  STREET. 

WiLTiH  Watson,)  .„.„,. 

ttny  and  sell  SterllnR  Kxchange.  Pntnos  and  Cable 
Trmnffen;  itrant  Commerciat  and  TiaTelera*  Creditc, 
•▼attHblfl  In  any  port  of  the  world;  Issue  draftc  on 
anil  ntttke  coUeotlons  In.  Chicago  and  throughout  t  he 
Ii'jntulun  of  Cftnadii. 


gljcw  ^woliind  W^nhcvs. 


Samuel  G.   Studley, 

COMMISSION  STOCK   liROKEK, 

No.  4  Exchaneo  Place,  HooM  No.  4, 

BOSTOIV,  MASS. 

MKMBER  OK"   UOSTON  STOCK  BJCCflANOII. 


•  niidon  Ofllce,  No.  9  Blrchln  Lane. 


Imperial  Bank  of  Canada. 

C.IPITAI.  (paid  up),  -    -    -  1^1,500,000 
MVnPLl'S,    .......       $678,000 

H.  1>.  ItOWLAND.  Prest.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

at.  Ciitharlnes.  Port  Oolbome,  St.  Thomas,  InfrersoU 

Welland,  Fertnis,  \Voodstock,\VlnnipeK,  Man., 

Brandon. 

Dealers  In  American  Currency  St  Sterlintr  Exohanffe. 

Airents  In  l^ondon :       I      Affents  In  New  York; 
BosANycET,  Salt* Co.,    Bank     or    .Montkkal, 
7S  Uiiuljard  Slreet.        I  68  Wall  Street. 

Pronn!,-ii  itt„n(lon  paid  to  coUeotlons  payable  In 
any  p  ::i. 

All  iian  business' paper  discounted  at 

the  I-  "o  reaaonnble.  terms,  and  proceedp 

ramlttea  by  dratt  on  New  York. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CA9IADA. 

Prompt  attention  ulTen  to  Collection  of  Commer 
dal  Kills  »nd  Canadi.Hn  Funds  on  all  points  In  Canada: 
American  and  StorllnK  ExchanKe.  and  Stocks.  Bonds 
etc.,  bought  and  sold. 

Corresp<ti(lents— liiink  of  New  York,  New  York; 
a*iri  AlH«noM  Kaiih,  l.ondon. 


^jtUT  guflXitiul  SauUcrs. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DBV0N8H1RB    8TRBET, 
BOSTON. 


C.    E.   Jackson  &  Co., 

BANKBRS. 
miDDLETOVrN,    CONN., 

Buy  and  sell  OoTemment,  State,  Municipal  an<i 
Railroad  Bonds  and  Stocks.  Investments  for  Sai. 
InKS  Banks  a  specialty.    Collections  made. 


^cuusulwatiia  gimlicrs. 


Jos.  M.  Bhoimakkr.        Robsbt  M.  jannit. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.     134    SOUTH    THIRD    STREET 

PHIL,ADEL,POIA. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 

No.    36     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  nfnnlcipal.  State,  Railroad 
and  United  State*  Bonds. 

Perkins,  Dupee  &  Co., 

(Formerly  CBA8.  A.  Sweet  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Oesleni  in  Mnnldpal  State  and  Hatlroad  Rnndt. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  In  .\ew  York.  Bos 
ton  and  Hiiltimure. 

Drafts  Liaued  on  all  principal  points  In  the  Unlteit 
Stales  and  Europe. 

Rea   Brothers  &    Co., 

BANKERS  AND  BPOKERS, 
No.    97    AVOOD    STREET, 

PITTSBURO,  PA. 

Dealers  In  Government.  State.  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  In  all  SKCUlt- 
ITIES  listed  at  the  New  York  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


E.    W     Clark    &    (.o., 

B  .»  N  K  E  R  S  , 

No.  33  !«oiith  Third  Street,  Pbilndelpbla 

UBALERS  IN   CAB  TUU8T8  ANB   UTUuK   i> 

VESTMENT  8KCURITIK8. 
Stocks  and  Bonds  bouKht  and  sold  on  CommUalo 


Bank  of  Deposit, 

M4  Devonahlre  *■  'iO  Water  Sta.,cor.opp.P.(t 
BO  S  T  O.N  . 

Interest  on  deposits  suhject  to  check. 
BmuUmui  other  inrrslmenta  bought  and  sold 
iJ0rrre9]>ondr.nce  invited. 

Orders  escenled  at  lloKton  and  Nere  York  Stoct. 
Exchanges,  o/  which  tee  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


JOSntTA  W ILBOm.  CHABI.ES  H.  SHKLDON.  J R. 

IIK.VJAMIN  A.  JACKSO.V,  WILLIAM  BINNEY,  JK. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS 
ea    WEVBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Forelsn 
Bxchanjie. 

fMvate  Telearraph  Wire  to  New  York  and  Bo«ton. 


Geo.    B.   Hill   &   Co., 

BROKERS, 
PITTSBURG,    PA., 

Bay  and  sell  all  classes  of   Western  Pennsylvanu 
Securities.    Correspondence  solicited. 

A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.     207     WALNUT    PLACE. 
PHILADEI^PHIA. 


J.W.MlDDENDORF,    W.  B,  OLITEH,   C.A.ALBKBT. 

Members  Baltimore  Stock  Exchanjre. 

Middendorf, Oliver  &  Co. 

BANKERS  AND  BROKERS, 

S.  \f.  Corner  German  Sc  Sontb  St*., 

P.O.  Box  397.  BALTIMORE,  M<l. 

Special  attention  Riven  to  the  n»cotiutton  of  For- 
eign Bills  of  Exchange,  Collateral  Loajis  and  Com 
mefYtial  Paoer 

INDICATORS  AND  TELEPHONE  IN  OFFICK 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTinORE. 

INTE8TMBNT  and  SOUTHERN  SECUUITIES  > 
specialty. 

Correspondence  solicited  and  information  fu.  - 
ntshed, 

N.  Y.  CotT«apond»nt»— MoKlm  BroUien  ft  Co. 


galtimove  Saufeera. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     T     SOUTH    STREET, 

BALTIMORE, 

transact    a    gbnkkal    domestic    and 
kokkk;n   ranking  BUSINRRS. 


MoutUtvu  gaulijeKB. 


W.  T.  BLACKWn.!,, 
President. 


P.  A.  Wiunr, 
Caabler. 


The  Bank  of  Durham, 

DURHAM,    N.   C, 

With  ample  means,  and  factlltlea  excelled  by  no 
Bank  In  the  State,  Invites  correspondence  and  peys 
special  attention  to  collections. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
iVIOBII^E,  AliABAIVA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  dar  of 
payment.  Bay  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bonk  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank,  New  Orleans i 
Bank  of  Liverpool,  Limited.  Liverpool. 


THE    CIT¥    BANK     OF     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 


We  Rive  special  attention  to  collectloiu  on  all 
accessible  points. 

DiHECTOKa.— Benjamin  A.  Botts,  Prest;  P.  A.Rlos, 
C.C.  Baldwin,  W.  B.  Botts,  Rob*t  Brewster.  8.K, 
Mcllbenny,  B.  F.  Weems. 

B.  F.  WEEMS.  Cashier.      BBNJ.  A.  BOTT8.Pre«'t 


S.  B.  BCKBUSS.  Pres't.         A.  K.  Walkkb,  Cashier 

First  National  Bank, 

WILiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  Statva 


Wm.  C.  CouKTNur.  Pres.  Ernest  H.  Pbi.vgle,  Caih 
BA.\K    OF    CHARLESTON, 

National  Ba.vkixg  Association 
CHARLESTON,  S.  C. 

Special  Attkntion  oivkn  to  CoLLXcnoNfi. 

MERCHANTS'    NATIONAL    BANK, 

BICHinOND,    VIRGINIA, 

Collsctions  made  on  all  Southern  points  on  b«st 
terms;  prompt returns- 

JOHN  P.  BRANCH,  President. 
John  F,  Qusmt,  Cash.    Frkd.  R.  scott,  Vloe-I'reat 

TllOIVIAS    BRANCH    A    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHlUOND,    VIRGINIA. 

VUr^nia  Bonds  funded  under  the  Funding  Aet 
passed  by  the  last  LeKi^lature,  fa.'  H  per  cent  oommls- 
slori.  New  N(*rth Carolina  fl  percent  bonds,  secured 
by  Hen  on  the  State's  stock  la  the  North  Carolina 
Railroad,  for  Bale- 


'Wi^stevn  "gnvLhevs, 


N.  W.  Harris  &  Co., 

INTESTJHEIVT  BA^^KERS, 

No.  176    DEARBORN   STREET. 

CHICAGO,    II.I.. 


DrkATTiQ    State,  County,  City,  Town.  School. 
DV./XN  UiJf     and  Car  Trust  BouKht  and  Sold. 

The  fundlnR  of  entire  Isnnes  receives  special  atten- 
tion.  Write  oa  if  you  wish  to  buy  or  seU. 


T  H  B 

Texas  Land  &  Mortgage 

con  PA  XT     LIMITED. 
(OF    LONDON,    ENGLAND), 

Transact  a  Kenernl  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
.Sew  Tork  CorrespondenU:      C.  K.  WKI.LESLET, 
Blaki  Bbos.  &  Co.,  General  .Manaser, 

Wall  Street.  Dallas.  Tixas. 

■^08.  M.  THORNTON.         WM.  W.  THOR.tTON.  Ca«l>. 

W.    F.  TIIORWTON    A.    SOi\, 

(Established  ISSS.) 
HANKERS    AND    BROKEN  «. 

BHELBTVILLE.   ILLINOIS. 

Collections  made  In  Shelby  and  adjoining  ConntI*" 
•nd  Proceeds  romltted  on  l>ay  of  Payment. 

KKKBREN(-|{.-4— Nn'Uinal  uaok  of  uommaroeJ«e» 
fork.  Union  National  Bank.  CInclnnatL  Third 
National  Bank,  St.  Lonis.  Traders'  Bank.  Cbloanw* 
Indiana  B«nklna  CoBpany,  IqdIwiapalU. 
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"WicBUvn  %^xihtvs. 


Montana  National  Bank, 

HELENA,    M.    T. 

DNITED  STATES   DEPOSITORY. 


Capital, 


$250,000 


C.  A.  Bboaswatkr,  Prest.  A.  G.  CLiKKB,V.-PreBt. 
B.  SHARPS.  Cashier. 


D.  G.  FONBS, 
President. 


STATE    BANK,    J  C.  T.  WALKBB 

;  Incorporated  1875.  J        Cashier. 


German   Bank, 


ARKANSAS. 

■    •    -       $350,000 


LITTI.E    ROCK, 

Capital   (Paid  In)    - 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  (^ORKESPONDENTS  — Donnell,  Law.son  &  Co. 
and  the  Metropolitan  National  Kank. 


ESTABLISHED    1871. 

P.    F.     KEI^EHER    &.    CO., 

SOS   OLIVE  STREET,    ST.    LOUIS, 
Dealers    In    Western   Secnrltles. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
l«i  to  10  per  cent,  for  sale. 

References  in  New  York,  by  permission,  Clark 
Dodge  &  Co.,  51  Wall  gt.!  Hatcn  &  Koote.  12  Wall  St. 
''ftfprfln^Afi  In  St.  l.nuift.  KanKs  generally. 


IttsxtraixcB. 


THIRTY-FOURTH     TEAR. 

MANHATTAN 
Life  Insurance  Company 

OP  jV^ir  YOUK. 

156  &  158  Broadway,  New  York. 

old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain.  liberal,  inconteatable.  non- 
forfeitable. Non-participating,  very  lc)W  rale  policies 
Issued,  as  well  as  tlie  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values.  Write  for 
Information  and  agencies. 

11.  STOKES,  President. 
H.  T.  WEMPLE.  Scc'y.    J.  L.  HALSEY,  Ist  V.  Pres. 
N.  8TEBBINS,  Afy.    H.  B.  STOKES,  2d  V.  Pres. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NEW  YORK. 
F.   S.   WmSTOlV,   Pre§ldent. 

I8SVE8  EVEKT  DESCRIPTIOD  OF 

LIFE<i:  ENDOWMENT  POLICIES 
Bates  Lower  than  other  Companies. 

ORGANIZED    APKIL    14TH,    1842. 

AS8E'l'S,  $95,000,00f». 


^isttllvixitons. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  Erc. 

Offl  e  and  Ship  Furnishing  Specially 
Desired. 

THEO.  ^V.   BAII.EY   &  CO., 

271   Sc    273  Canal  Street,  New    Tork. 

Near  Broadway  (through  to  31  Howard  St.) 

OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpets, 
Linoleum.  Oilcloths,  or  Matttnps,  call  at  BENDALI/8 
Misfit  Carpet  Store.  114  Fulton  St.,  basement  floor. 
Cheapest  place  in  New  Vork. 

ESTABLISHED    1855. 

HUGENE  R.  COLE,  Successor  to 

8ears     &     Cole^ 

STATIONER    AND    PHINTKR. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

P^  New  concerns  organizing  will  have  their  or- 
dere  promptly  executed. 

are.  1    WIL,I.IAin    STREET, 
(HANOVER    SQVARE.) 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  ot 

COTTON     CANVAS,     FELTING     DUCK,     CAH 

COVERING,  BAGGING,  RAVENS  DUCK.  SAIL 

TWINES,  Ac,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Acents 

UNITED   STATES  BVNTING  CO. 

A  full  sapply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Dnane  Street. 

Bliss,  Fabyan  &Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  B1,EACHEI>  SBIRTINOS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS.    *0. 
ToTvels,4luIIts,Whlte  Goods  &  Hosiery 

Drills,  Slieelings,  <te.,   for  Export  Trade. 

Joy,  Lincoln  &  Motley, 

SrCCKSSORS  TO 

B.  R.  HUDGE,  SAWYER  tc  CO., 

«3  ft  45  White  Street,       IS  Chauncit  Street, 
NEW  YORK.  BOSTON. 

AGEATS  FOR 

'Ceas  Mills  Co.,  Atlantic  Cotton  mills, 
Peabody  mills,      Chloopee  Itll'a;.  Co., 
llerton  New  Jfltlls,       White  Ml'g;.  Co.. 
Saratoga  Victory  JTIfg.  Co., 

Hosiery  and  Yarn  inillo. 

L.    Everingham  &   Co., 

(Established  1865.) 

cominissioN  merchants, 

125  I.a  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

CiRAI.\    AIVD   PK0TI»iI01\S,' 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicating  course  of  markets, 
freely  furnished  upon  request. 

BAGGING. 

WARREN,    JONES    &.  ORATZ, 

ST.   LOUIS,   Mo. 

MaaufactuTers*  Agents  for  the  sale  of  Jute  Bagging. 

IMrORTEXS    OF 
IRON    COTTON    TIES. 

THE   • 

Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
ROBERTSON,    TAVLOR    &    CO., 

GENERAL   AGENTS. 
Manufacturers  of  Hlgh-Grade  Acid  Phosphates, 
Dissolved  Bones,  Bone  Ash  and  Ammonlated  Fertili- 
zers.   Larize  Impoi-ters  from  the  Mines  In  Germany 
of  Leopoldschail  Kainit. 

Bullard  &  Wheeler, 

119  MAIDEN    IiANE, 

NEW    YORK. 

BAGGING    AND    IRON  TIES, 

(FOR    BALING    COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagglap, 
-Eagle  Mllls/*"Br<ioitiyn  Clty.""Georgia,""CaroIlna,' 
"Nevlna  0,'^^Unton  Star,"  "Salem,"    Horlcon  Mills,' 
'•Jersey  Mills"  and  "].)over  Mills." 

1MP0KTBK8    OF    IRON    TIES. 


??xi:Micatt0us. 


gxtbticatiotis. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  bs 
at  hand  for  convenient  reference  a  complete  and  re- 
liable  financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

'VILLIAM    B.    DANA    &    CO., 

79   k  81    WIU/IAH.STKEXT. 


[READY    IN     FEBRUARY.] 
THE 

Financial  Review. 

(ANNUAL.) 

1SS4:. 

A    YEAR    BOOK 

OF 

FiNANGIAL  INFORMATION 

FOR 

Bankers, 
8tock  Brokers, 

JHlerchants,       I 
Investors. 

CONTENTS: 

Retrospect   of  1883. 
Mercautlle  Fallnres. 
Banking  and  Financial- 
United  States— National  Bank  Flj^iires  and 

Currency  Movemeute. 
New  York  Citj-— Bank  Returns,  <fec, 
London— Money  Market  and  Bank  Returns 
Commercial- 
United  States — Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    ^f 
year,  Bank  Retiu-ns,  &c. 
The  Money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1876. 

Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  in  tlie  United  States  and  abroad. 
Foreign  Excbange— 

Market  and  Prices  in  New  York,  1870-1883. 
Investments  and  Specniatloii— 

Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  Years. 

Table  Sliowing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(witliout  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 

United  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  8.  Bonds,  1860-1883. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution, 
Prices  of  State  Securities,  1860-1883. 

Railroads  and  ttaeir  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883. 


Price  of  the  ReTlew.  bound  in  cloth,  -  S2  00 
To  Chronicle  Subscribers  (one  copy  only)  1  00 
PogtRge  (when  sent  by  Mall)    ....  10 

WILLIAM    B.   DANA    &   CO., 

POBLIBHERS, 
19  &  81  IVUlIam  Street,  New  York. 


January  20.  1884.J 


THEiCCHRONlCLE. 
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S^tetcmsMpe. 


ONLY 

Direct  Line  to    France. 

UENEIIAL  TRANSATLANTIC  CO. 

Between  NBW    YOIIK  and    HAVRK, 

1  !■■»)  42  North  Ulver  foot  of  Morton  !^t. 

.  this  line  iiToW  both  ltnn»ll  by  KnKllth 

I  i  }to  aiscomfurttf  of  croMlnw  tlie  Chiuini^l 

I  ^i'olllor Wed.,  Jan.  80. 7  A.M. 

iniraiid Wed..  Kpb.  H,  noon. 

N  r,  (le  .loniMalln.  .Wed..  Feb.  13,  «  A.  M. 

.' ASSAOK— (Including  wine);  To  llavre- 
!  '  UMl  iind  $H>;  Keconil  cnbin.  f«0:  Hteer- 

tiK  'lultnu  wine,  beddlnu  and  utcualltt.    Kr- 

turn  iicKtM).  ;tT  verv  reduced  rates.  Checks  on  Hanque 
TmuHtliuitique,  UaTre  and  Purls,  In  lunounta  tu  suli . 

Bpeclml  Train  n-om  Havre  to  Paris. 

The  Oompajtnle  Generale  Transailantlque  delivers 
at  lt«  oflBoe  in  New  York  special  train  tickets  from 
Uavre  to  Paris.  BaAfravo  checked  throuKh  to  Purls 
without  examination  nt  Havre,  provided  passengers 
have  the  same  dt^llvered  ;il  the  I'limiMiny's  Dock  in 
New  York.  Plerlti  North  Hlver.  foot  of  Morton  St. 
at  least  two  hours  beforo  the  departure  of  a  sleamer 

LOUIS  DE  BEBIAN,  Aicent, 

No.  <t  Rowllnsr  fSr<^n. 


©jottuu. 


Robert  Tannahill&  Co.. 


Cotton  Commission  Merchants, 


•.  61  Stone  Street,  NEW   TORK. 


SpeeUU  mttentlon  clven  to  the  purchase  &nd  sale  ft 
Future  Contracts. 

Gwathmey  &  Bloss, 
conmssioN    merchants. 

No.  123  PEAKL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
Hew  Tork  and  Liverpool ;  also  for  Gmin  and  Pro- 
rlBlons  In  New  Tork. 


Wabrem  Bwkk.Jb. 


JOHH  M.  BWSN 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &   33    Broad   Street, 

NEW    YOKK. 

Geo.   Copeland  &  Co., 

OOTTOJH    BROKERS, 
136    PEARL    STREET.    NEW  VOKK 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  ¥ork. 

Orders  for  Spot   Cotton  and    Futures   promptly 
executed. 


JNO.  W.  TCLL18. 


J 


H.  LAUPLIT. 


no.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EDFAUL.A,    AEABAMA. 

James  F.  Wenman  &  Co., 

COTTON    BROKSHfe, 
No.  146  Pearl  Street,  uuar  ^Vall,  N.  C. 

GstabllsLed  (In  Tontine  Bulldlns)  1840. 


W  ALTER  &KROHN, 

COTTON    BROKERS, 
S8  BEAVER   STREET,  NEl<r   ITORK 

Waldron  &  Tainter, 

Cotton  and  Petroleum  Merchants, 

«7  PEABL  AND  60  8T0NB  8TBKBT8,  Nlw  ToaB 
"  FPTCBK "     0«l)KRB     PROMPTLY    EXJCPTrP. 

F.  Hoffmann, 

COTTON  BKOKEB  AND  AGENT, 

88  RUE   DR    LA    BOURSE,    HAVRE 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &o., 

»    WILLIAM   8TUKBT,   NEW    YORK. 
Ordan  la  "  K'ntaroa"  ezeooted  at  N.T.CotMaButi 


<i!i;0tt0ii* 


Henry  Hentz  &  Co., 

COMMISSION      MEBCUANT8, 

8  Soatli  William  St.,  Now  York. 
KZBCnXB  ORDEUS   FOK  FUTURE    DRUTBtti 

COTTON 

at  the  NEW  YOHK,  LIVEHPOOL  AND  NEW  Ol 
LEANS  COTTON  EXCHANOBS.  Also  orders  fo' 

COFFEE 

at  the  NEW  YORK   COFrBK  EXCUANOB. 

COUUKS  PON  l>EST8 : 

Messrs.  James  l<^nUiy  A  Co.,  Llve^ol,  London  at 
GlaAKOW. 

Messrs.  Smith,  Edwards  ft  Co.,  Cotton  Broker 
Liverpool. 

Messrs.  Klnlay,  Mulr  it  Co.,  Calcutta  and  Bembay. 

Messrs.  Samuel  U,  Buck  St  Co.,  New  i^rleuns. 


BLKIBT  U.  VrABM, 


OUXIAT  SCIIllOIOItl. 


Ware  &   Schroeder, 

OOTTON    COMMISSION    MERCHANTir, 

POST    BUILDING, 

le  &  18  Exchange  Place,  New  York. 

Spedal  attention  paid  to  the  execution  of  orders 
(or  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  adranoes  made  on  coo- 
flffnments. 


John  C.  Graham  &  Co. 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  W^Ullam  Street,  New  Tork. 

8BLMA,  ALA.;  MONTGOMERY,  ALA. 

Bayers  of  Cotton  for  a  Commission.   Orders  for  Fu 

tnro  Contracts  executed  in  New  York  and  Liverpool 

WH.MOBB.  H.  W.HANJULANM'.    CLEMKNtiflMIHa 

iMohr,  Hanemann  &  Co. . 


128  PEARL  ST.,     186GRAVIBR8T 

New  York.  New  Orleans,  Lm. 

Special  attention  Given  to  the  Execdtk). 
of  orders  fob  future  contracts. 


Rountree  &  Co., 

COmMISSION     IHERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  TORK, 

AND    NORFOLK,    VA. 

ty  Special  attention  given  to  the  execution  of 
orders  for  tlie  purchase  and  sale  of  Cotton,  Grain 
and  Provisions  f«»r  future  delivery.  Liberal  advances 
made  on  consignments. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW^  YORK. 

COTTOIV. 


Advances  made  on  Conaipnments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  commiasion. 


Tuttle  &  Wakefield, 

C  O  T  T  O  Bf 

And  General  Commission  Merchants, 

84  Beaver  St,,  New  York. 
Libeiul  advances  made  on  cotton  consiirnments. 
Special  attention  glvcu  to  orders  for  contracts  for 
tnture  delivery  of  cotton. 


JOUM    U.    CLISBY    &    CO., 

OOTTON    BUYERS, 
MOMTGOMERV.   ALA. 

PtmCHASI  ONLT   ON  OBDTOS  FOB    A  COHMISSION 


Wm.  Felix  Alexander, 

COTTON    BEOKEB, 
AUGUSTA,     GEORGIA 

lilntlre  attention  given  to  purchase  of  COTTOS  TO 
OliDKR  (or  SPrNNEIiS  and  BXFORTEBS 
CoaaxsPONDUfos  Bouoms. 

References  -.—National  Bank  of  Aairasta,  Oeorgls, 
Henry  UeuM  A  Co.,  CommlMlon  Mercbanu.  New 
York;  William  B.  UanaA  Co.,  ProprlecorsGuMHr.B 
oiAi.  AJTD  ratJiaikL  Oaonaji,  aodtoUiar  Mew 
Yoik" 


Cotton. 


LUHMAK,  ABRAHAM  *  Co..       L(BHAJ«.  OlTBa  AOt. 

New  Orleans,  Iju  Mont«omerx,  AI& 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

conmssioN  ihbrcbants. 

No.   M   ESCHANOB   PLACE, 

XSUBERS  OF  TBE  OOTTON,  OOfFSB  AMD 
PRODUCE  EXOHANOES. 

DP'.Towic  orrici,  Nos.  88  &  41  Waxkzb  Btbxbt 

Neiv   York. 

Orders  executed  at  the  Cotton  EzebBDgea  In  N0ii 
York  and  Liverpool  and  advances  Boade  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  oorre 
BPOndents  In  Liverpool,  Messrs.  B.  Newgaas  &  Co 
and  Messrs.  L.  Uosenheim  3t  Sons. 

Fielding   &  Gwynn, 

cotton  pactorm 

AKD 

COMMISSION     MERCHANTS 

1«  &   18  ExdiaDre  Plaee, 

POBT  BiriLDINO,  NEW    TOBK. 

J.  P.  Billups  &  Co., 

O  O  T  1  O  N 

COMMISSION    MERCHANTP, 
Nos.  16  &  18  Excbange  Plaee, 

f-OST  B0ILDINO,  NEW    TUBK 

Bpeclal  attention  given  to  the  Purchase  and  Sals 
,>f  "Contracts  for  future  delivery  of  Cotton. 

Edward  H.  Coates&  Co. 

8UCCESS0E8  TO 
CLAQHOBN     HERRINQ    A    CO, 

COTTON  COMMISSION  MERCHANTS, 

No.    116   CHESTNtn'   STREET, 
PHILADELPHIA. 

iUnATUS  C.  HOPKIMS.    LoriUS  HOPKINg  SlOTR. 
CHA&XJES  D.  MTT.I.gH, 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.   134    PEARL    STREET, 

NEW  TORK. 

Obuuia  tob  pctitbi  CoNTRAcra  KxKcxmD  la 
NEW  York  and  Litxrpoou 


Farrar  &  Jones, 

133  PEARL    STREET,  NEW    YORK. 

Liberal  advances  made  on  cotton  cccslgnmenta. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 

EURE,    FARRAR    &   PRICE, 

NORFOLK.  VA. 


gaiscjcHaiiJCoxts. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dresa 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit 

iliAMVEL    BVDD, 
Broadiray  &    4tli  Street  Neir  Tork> 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoLoBr  ALL  DEALERSThrouchoutThe  WORLD 
OOLD  MEDAL  PARIS   EXPOS  ITI0N.-IB7ak 


THE  CHEONICLE. 


tJASCART  26,   1884. 


®0ttOtI. 


Woodward   &  Stillman, 

MERCHAJSTTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    yOBK. 

.OANS  MADE  ON  ACCBPTABLK  8ECUKITIB8. 

Oath  Advances  Made  on  Oontignments. 
4PCCIAL  Attention  to  Orders  fob  Contkaots 

lOK  ("UTtlB      DBLIVKBY  OF  COTTON 

Li-TTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

owrjtBXTi  ON  Terms  to  Suit. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTr^ 

No.  10  Old  Slip,  Netir  York. 

Jemigon,  Groce  &  C»..  Galyeston,  Texa- 

B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS,  . 
IT  Water  Street,  LIVEKPOOI,, 

ReoelTe  conpiRnments  of  Cotton  and  other  Produce, 
»nd  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  Yorlt  at  the  office  of 

babcock  brothers  &  co., 
80  Wall  Street. 


K.    A.   Kent  &  Co. , 

corainissiON  hierchants 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD    STEEEP, 

New  TTork. 

POOLB,  KENT&CO.,  E.  A.  KENT  &  CO., 

CHICAGO.  ST.  LOUIS. 

William  H.  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PBAKL    STKEEX. 

Special  attention  fctven  to  orders  for  the  bnyln. 
anaselUnxof  Cotton  for  Fittdke  Dklivchv. 


®0tt0U. 


INMAN,SWANN&Co 


COTTON     MERCHANTS* 


New  York. 


Alfred  von  Gdndbll. 


Ohablbs  Mathofp 


von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &4  8 TONE  STREET,  NEW  YORK. 


VOIV  GUWDELiU  &    MAYHOFF, 

COTTON    BUYERS, 
MEMPHIS,    TENN. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BBOADH^AY. 

Liberal  advances  made  on  cotton  constffninents, 
•IMCl&l  attention  Riven  to  orders  for  contracts  for 
'irnrp  delivery  of  cotton  in  New  Yf)rk  and  l,lven>fM>]. 


'gixsxxxmict. 


%n$nxmict. 


North   British 

&   Mercantile    Ins.    Co. 

Oi 

LONDON  AND  EDINBVROII. 

United  States  Board  of  Management, 

2Srs;W   YORK: 

Solon  Humphreys.  Ch'r'n.  (E.  D.  Morgan  &  Co. ) 
David  Dows,  Esq.  (David  Dow8  &  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  H.  B.  Chittendkn 
Ezra  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE^ 

MAXAOERS 
Office,  64  TVlIIIain    St.,  New    York. 


HOME 

Insurance  Company 

OF   NEW    YORK, 

OFFICE,    119    BROADWAY. 

CASH  CAPITAL 18.000.000  00 

Reserve  for  Unearned  Premiums 2.497.fi.14  00 

Reserve  for  Unpaid  Losses  and  ClalmB  .      347,877  04 
Net  Surplus I.t)(17.z40  07 

Cash  Assets   Jan.  1,1884 t7.492,751  11 

CHAS.  J.  MARTIN,  Presideut. 
J.  H.  KTASHBIIBN,    Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jamiaiy  1, 1881 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsiirance  fund 1,923.165  95 

Capital 4.000.000  OC 

NET  SURPLUS $3,269,457  85 

No.  2   Cortlaudt  St.,  New  York. 

JAS.   A.  ALEXANDER,  A^ent. 


K^ommerctal 
\Jnion  Ins,  Ca 

rOf  LOSDGSi, 

ALFRED  PELL, 

St$ident  Uanager. 

^&  39  Wall  Street 


PAYNE,  VILEY  &  CO., 
Cotton  Commission  Merchants, 

LOUISVILLE,  KY. 

We  beg  leave  to  caU  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
we  shall  henceforth  be  in  position  to  fill  orders  for  aU  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
solicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


]VEAV    YOUK:    COIM^ESI»0]VI>E]VTS  s 

United  states  National  Bank.  Latbam,  Alexander  &l  Co. 


s 


omitttro* 


I 


AND 


kmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  sa 


NEW  YORK,  FEBRUARY  2,  1884. 


NO.  971. 


^iuaticial. 


AMERICAN 

Bank  Note  Company^ 

142  BROADWAY,  NEW  YORK. 

Itii.lnes.  Founded  170&. 

IneotjoTitcd  uadei  Lawa  of  Stato  of  Hew  Tori,  1868. 

Keorironlzed   IS70. 

ENfJRAVKK^    AND   I'RINTKTJ;^  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES ;  and  tor 
Foreign  Governments.  '* 

ENGRAVING  AND  PRINTING, 
BANK  NOTIOS,  SHARK  CEKTIFICATES. 
BONUS  I'OK  GOVEKNMENTS  AND 
CORPOltATIONS.  DRAFTS,  CHECKS, 
BIT^LS  OF  EXCHANGE,  STAMPS,  &c., 
in  the  finest  and  most  artistic  style 

FROM     8TEEI.    PLATES, 
With  special  gafesuuds  to  pisvest  COinTTESFEITIlTS, 
Special  papen  manufactured  ezcluiWely  foi  use  of  the 
Coopazy. 

SAFi'TY  COLORS.     SAFETY  PAPERS. 
Wor«.    Execnt«>cl    in    Fir*'l)r€»of   BuiliUngs. 

UTHflGRAPHIC  AKO  TYPE  PRINTINE. 

BAILWAY  TICKF.TS  OF  IMPROTKD  STYLES. 

Hhow  Cards,   Labels,    Calendars. 

BIiAlTK    BOOKS    OP    EVEBT    DESOHIPTION. 

ALBERT  G.  COODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,       A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREElAiro,  Secty. 


Banque 
Centrale     Anversoise, 

A  N  T  W^  E  R  p. 

Paid  Up  Capital,  TTg^oOO.OOO  Francs. 

BOARD    OF   DIRECTORS. 
FklizOrisar,  ('resident. 

AirKED  MAQnxAV  (Graff  A  Maquinay)   Vlce-Pres. 
J.  B.  V'ON  i)EU  Bkcke  ( Vcn  der  Beclce  k  MarsUr). 
OTTO  Gi'NTiiKR  {(Jornellle-Davld). 

BMILB  I)E  (itiTTAU 

AD  Frank  (Krank,  Model  A  Cle.) 
Ana.  NoTTEiioiisi  (Nottebohm  Preres). 
Fh.  Ubanis  (Michlels  Loos). 
Job.  Dan.  Ki-uhma.vn.  Jr.  (Job.  Dan.  Folinnaim.) 
LotTis  W EBEK  ( i:d.  Weber  4  Cle.) 
jULxa  Rautinstkauch  (c.  Schmld  &  Cle.) 
TRAXSAOT   A 

GENERAL    BANKING    BUSINESS. 


Asa.  p.  Pottkb,  Prest, 


J.  J.  BDur,  Cashier. 


Maverick  National  Bank, 

BOSTON. 


CAPITA  L, 
HVRPLVS,. 


9400,000 

400,000 

Aoooonta  ot  Banks  and  Bankers  solicited. 
CoUeeUons  made  apon  favorable  terms. 

Ooremment  Bonds  booKht  and  gold. 


TINKER    &    WESTOIV, 

BANJtEKS   AND   BR0KEE8, 

No.    7    EXCHANGE     COURT, 

New  York. 

Hdtbt  C.  TrNKEu.  Member  N.  T.  Btook  Ezeb. 

RXHSSELAXB  WESTO.V. 


STOCK    BROKER. 

Lansdale  Boardman, 

HBW    YOKK,  80  BROADWAY,  ft  B  NBW  ST. 

Opposite  8tx>ck  Exchanire. 
TROY,  N.  v.,  U  A  15  UALL  BUILDINQ. 
PriTate  Wire  to  Troy. 

StonriUes  carried  on  margiii.  Interest  paid  on  balanoet 


^iuatucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IM  PORTEliS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  Exchanges. 

L-  H.  Taylor  &  Co., 

BANKERS, 

S.   W.   Cor.  Third   and  Cbestnnt  St*., 

JPHILADELPHIA. 

Deposttfl  received  subject  to  check  at  slsht,  and 

interest  uiluwed  on  daily  bal&nceB. 
Stocks,  Bunds,  &.C,  bou^'hl  and  suld  un  cummisalon  In 

Philadelphia  and  oth«»r  cities 
Particular  attention  Riven  to  Infunuatlon  r^ardlng 

Investment  Socurltlee. 
PrlvatawtretoNew  York.  Baltimore  and  other  places. 


W.   F.   Stafford, 

Mrmber  New  York  Sto^k  Exclianpe. 

B  A  .\  K  £  li  A  ]>J  D  B  R  <»  K  C  R, 

mnifi  Building:,  New  Vork. 

All  socuritles  dealt  in  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  comiuissioii  for  .cash  or 
upon  margin. 


Hatch  &  Foote, 

BANKERS,  No.  12  'Wall  Street,  N.  Y. 

v/e  make  U.  3.  Bonda  and  Investment  Securities  a 
specUilty,  execute  orders  In  STOCKS  and  BoivUS 
for  citsh  or  carry  the  same  on  margin.  We  transact 
aiteneral  BANIil.NG  business  and  ALLOW  INTKll- 
KST  on  DKPOSlTS.  Branch  OfBces,  connected  bj 
private  wire,  Norwich,  c:onn..  Gloucester,  Mass.,  and 
131  Devonshire  Street,  Boston,  Mass. 


Edwin  Corning, 

38   WALL  STREET, 

STOCK  AND  BOND  BROKER, 

Member  New  York  Stock  Exchange. 


fifinawjcial. 


WaUer  T.  Hatch. 
Kalh'l  W.  I.  Ualeh. 


Benry  P.  HaUk. 
Ar(Aur  X.  HaUk. 


W.  T.  Hatch  &  Sons, 

BANKEBS, 
1*  NASSAU   STREET,    NEW    YORK. 

BEANCH  OFFICES  j  .13^  f h'ap'elM'.Te'i-'lin^en 

Personal  attention  given  at  the  K.\C1IANGKS  to 
the  purchase  and  sale  ot  STOCiCSand  BONUS  tor 
cash  or  on  mttrgln. 

DKPOSlTS  HKCBIVKD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  I.VVBSTMBNT8  BDd 
accounts  of  COUNTRY  BANKERS. 


James  Whitei-y,  H.  Ciiugek  oaklet, 

Uakry  C   looan.  MaynahdC.  Eyke, 

Henry  H.  Dodge,  Washington.  D.  c 
Wji.  R.  Tuajtees,  Special  Partner. 

Prince  &  Whitely, 


No.    64    BROADWAY, 

Branch 


NEW    YORK. 


„„„,,,„„  ( 180  Fifth  Ave.,  New  York. 
OFFICES  j  539  ,5^1,  gj    Washington.  D.  0 


Buy  and  sell  on  conimi.ssion  uU  classes  of  Railroad 
Securities;  also  (irain  and  Provisions. 

Private  Tele^Tapii  wires  to  Phila'delphia,  Wilming- 
ton, '  alLimoie,  Washington,  Brtogeport,  New  Haven, 
Boston  and  I*ittsburg. 


E.  C.  Hdmbkkt, 
Member  N.  Y.  Stock  Kxch. 


JoHS  J.  C.  HtniBCBi: 


E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    W^AI.1.    STREET, 

Dbexel  Building,  NEW   YORK, 


Simons  &  Chew, 

STOCK    BROKERS, 

2  ExcbangeCourt&:  62  Broadivar,N.¥. 

Stocks,  Bonds  and  U.  S.  Government  Securities 
Bought  and  Sold  on  Commission. 

JA8.  D.  SI.MONS,  BKTKBLY  CHIW. 

Member  N.  Y.  stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    34    BROAD    STREET, 

Nevr   York. 


W.  J.  MORPHY. 

President. 


GEO.  B.  LOVING, 

Secretary. 


J.  D.  rL^Iu.'  \  Vice-Presidents. 

TEXAS  INVESTMENT  COMPANY,  Limited, 

OF    FORT    ^VORTII,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

Live  Stock,  Ranch  Properties,  Securities,  &c. 

Paid  up  Capital,  $100,000.    Snrplas,  $50,000. 

BRANCH    OFE^CES: 

AUSTIN,  SAN  ANTONIO,  and  COLORADO,  TEXAS,  and  LONDON,  ENGLAND. 

DiBKcrroBs: 

A.  M.  Britten,  President  CSty  National  Bank ;  W.  J.  Boas,  President  Traders'  National  Bank ; 
J.  P.  Smith,  Mayor  of  Forth  Worth,  and  of  tlio  banking  Arm  of  Tldhall,  Van  Zandt  &  Co.;  J.  D. 
Reed,  Ranchman,  and  Director  in  First  N;ii tonal  Bank;  W.  A.  Uuffiiian,  dealer  In  Agricultural 
Implements;  Sioney  Martin,  of  Martin-Brown  Co.,  Wholesale  Dry  Goods;  W.  J.  Morpliy,  Cattle 
Dealer;  George  B.  Loving,  Manager  I.ovlug  Publishing  Co.;  J.  P.  Evans,  Banohuian  and  Cattle 
Dealer. 

Our  facilities  lor  handling  business  In  our  lino  arc  unequalled.  "We  can 
and  win  make  It  to  the  interest  of  luveatora  to  deal  tUronxb  n«. 
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Drexel,  Morgan  &  Co., 

IV^ALI.    STREET, 

COENER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.34  South  Third  Street, 
PHILADELPHIA 


Drexel,Harje8  &  Co 

31  BouleTard  Hausamann, 
PARIS. 


SOitaSTIO   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchantfe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORNKTS  AND  AGENTS  OP 

Messrs.  J.  S.  inORUAN    &   CO., 

No.    22    OLD    BROAD    STREET,     LONDON. 


Brown  Brothers  &  Co., 

No.  S9  'WAI.I.    STREET,    N.  ¥., 

BUY  AND  8KLL 

BILLS    OF     EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
OERMANf,  BELGIUM,  PWITZEBLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINQ. 
AVAILABLE  IN  ANY  PART  OF  TUB  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 
iriAKE TELEGRAPHIC  TRANSFERS 

OP  JIIONEV 

BBTWEES    THIS    AND    OTHER    COCNTRIES. 

HAKE  COLLECTION!^  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  iJrafts   drawn   in    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

nilTH,    PAYNE    &    smTH>S, 

BANKEUS,    LONDON; 
RIANCHESTER  &:  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST.   IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
AI.SOt 
CABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON :  PARIS : 

Sit? if  (ji'SiicSi-.THOS  E.  DAVIS.  W.  Q.  H.  HEATH. 

William  Heath  &  Co., 

BAIVKERS      AND      BROKERS, 

No.   80    Broadnray,    Nevr    York. 

Members  of  New  York  Stock  Ezohanife. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  ThroKmorton  Ave.,  London,  Edk. 

Draw  Bills  of  EzchanRe  and  transact  a  general 
ftnancial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  H^ath  &  Co., 

No.  19  Rn«  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
CorlnTestment  or  on  margin'  HaUway,  State  and  City 
Loans  negotiated* 


John  Munroe  &  Co., 

No.  8  trail  Street,  New  York, 
No.  4    Post  Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &.    CO.,  PARIS. 

STERLINQ    CHEQUES    AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  ic    CO.,  LONDON. 

OIBOUI-AB  NOTIS  ANn  CRIDIT8    rOB    TELAVILItRg. 


Schulz  &  Ruckgaber, 

BANKERS, 
89  tVILLIAin  STREET,  NBIT  YORK 

COBBESPONDKNTS  Off  THE 

International    Bank    of  London 
(Limited)  Loudon. 

nesars.  Jobn  Berenberg,  Gosaler  dc  Co. 

UamborK. 
measrs.  ITIarciiard,  Krausa  &  Co.,  Pari.* 

'VuQmeietalandTravelers'Credits.  Billsot Ezotaange, 
Cable  Trassf  en. 
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August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throiueh  the 

mBSSRS.    I>£  ROXHSCHlt^U, 

and  their  C(irresponrlents. 

Also  Commercial  Credits  and  Transfers  uf  Money 
on  California,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BANKERS, 

62  TirUIIam  Street,   New  York. 

Accounts  and  Awency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Actiisagents  for  corporutlons  in  payi  .-  f-rupons 
and  dividends ;  also  aa  transfer  aKont». 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchanse  and  Cable  Transfers  bought 
and  sold.    . 

DRAW  ON 

THE   UNION   BANK   OF    LONDON: 

THE    DEUTSCHE    BANK,    BERLIN,  HAMBURG 

AND    BRISMEN: 

ANDRE   GIROD   &   CO.,    PARIS. 


.T.  KKNNTCDT    TOD. 
H.  O.  NOBTHOOTB, 


ALEXANDKB  BABINQ, 

Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BAN&ERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  conunerclal  credits,  also  foreign  and  domestic 

travelers*  letters  of  credit  in  poundK  sterling  &  dollars. 

Ofler   Investmeut  Secnrltlea. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILI,E,  EVANS  &  CO., )  •  nwnmd 
C.  J.  HAMBUO  ifc  SON,  (  IjONDON. 

H.  OYENS  &:  .SON,  AMSTERDAM. 
HOTTINGUER  &  CO.,  PARIS. 


Kidder,  Peabody  &;  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Stg.,  New  York. 

FOREICN    BAi\KERS. 

CABLE  TRANSFEKS,  BILI£  OF  EXCHANGE 

AND 

COKXEBCIAI.  AND  TrAYEUEBS'  CBBOITS. 

00SRE8P0NVSNT8  ; 
BARING  BROTIIER8  dk  CO.,  Loadan. 
PERIER  FREUES  dc  CO..  Paria. 
MENDEI,8SOHN  Oc  CO..  Berlin. 

KOi;i\TZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BuiUliug,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 

Issued  for  tlie  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.  Government  and  ether  bonds  and  investment 
securities  bought  and  sold  on  commission. 

Chas.    Unger  &   Co., 

BANKKUS    AND     BBOKEUS, 

Members  of  the  New  York  Stock  Exchange, 
Dealehs  in  Foreign  Exchange,  Government 

AND  OTHKR  Investment  Bonds. 
54  Wall  St.  aud    62  Oreeue    St.,  N.  ¥• 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


J.  U.  UOADBY  «  B.  £.  WALKEB, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFKKS,   ETC. 

I8S0B     COMMERCIAL   CREDITS,   AVAILABLE 

IN  ALL  PARTS  Oil'  THE  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED   1868,') 
BANKERS    AND    BROKERS, 

mUUs  BaUdlnK,  New  York. 

Members  of  the  New  York  Stock  Exchanxe. 

Cheoks  and  Cable  Transfers  onJAMES  T.BATE8  A 

COn  Geneva,  SwltierUnd. 
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J.  &  W.Seligman&Co., 

BANKERS, 

No.    33    BROAD    STREET, 

Neve   York. 

fssue  Letters  of  Credit  for  Trarelers, 

On  SKLIGMAN  BROTHERS,  London," 
SELIGMAN  FRERKS  &  CIB.,  Paris, 
SKLIG.MAN  &  8TKTTHEI.MER,  Frankfurt, 
ALSBERG  GOLDRERG,  Amsterdam, 
ALTMAN  &  STBTTHKIMBR,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
iralla  and  America. 

Draw    Bills  of    Exchange  and  make  Telesrapbla 
rr-oisferB  of  .Money  on  Europe  and  California. 


J.  W.  Wilson  &  Co!, 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Kills    of    Exchange    and     Letter,    o 
Credit   on   niexico. 


^miUnxs  and  ^xoUtvs, 
J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  ,MlnlnK  Stocks,  and  In  Unlisted 

Securities.  Collections  mitde  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received    subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

•I08.  C.  Walcott,         ( Members  of  the  N.  Y.  Stock 

Frank  F.  Dickinson,  i     and  Mining  Exchanges. 


J 


ESTABLISHED    ISBS. 

ohn  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WALL    ST.,   NEW  YORK. 

Membersof  New  York  &  Philadelphia  Stock  Exch'nes 

Private  telegniphlc  communication  ivlth  the  mar- 
kets of  I'biludelpliiu  and  Baltimore. 

Railway  and  ot!it'r  securities  bought  and  sold,  ON 
COMMISSION  O  -  LY,  in  any  market. 

Stocks  and  Bomb  purchased  for  Investment  or  car* 
rled  on  margin. 

FOREIGN   ORDERS,  either  by  CABLE  or  miUI,  - 
receive  especial  attention. 


R.  A.  Lancaster  &  Co., 

BANKERS   AUD    BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALIEB8  IN 

Railroad  &  Miscellaneous  Securities. 
Southern  Securities  a  Specialty. 


GBOBOE  STASK. 


John  F.  Stake. 


George  Stark  &  Co., 

BANKERS, 

No.  33  Naasan  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BUSINKSB 

AND  BUY  AND    SELL   INVESTMENT 

SECURITIES. 

Have  constantly  on  hand  and  lor  sale  Western  Ctty 

and  Farm  Mortgages,  bearing  9'  to  8  percent  interest. 

W^ESTERN  MUNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

Cironlars  with  full  particulars  mailed  on  application. 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  IVall   Street,  New   ITorb:. 

Deposits  reoelTed  subject  to  check  at  sl^ht  and 
Interest  allowed  on  daily  balances. 

Government  Bonds,  Stocks  and  all  Investment  Se- 
curities bought  and  sold  on  commission. 


Simon  Borg  &  Co., 

No.  8  tTALL  STREET,  NEW^  YORK. 

DEALERS    IN    ALL   KINDS   OF 

Railroad   and  Inrestment  Securities. 

Sodthesn  bbcdbhtes  a  Sfecialtt. 


JOHN  PONDIB, 


AuQusins  Nathan. 


Pondir   &   Co., 

Stocks,  Bonds  &  InTestment  Secnrities 

20    EXCHANCE   PLACE,  N.  Y., 

Orders  executed  on  the  London   and  KoiopMn 
market. 
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Taintor  &  Holt, 

BANKERS, 

N«.    10    WAI.I.    HTKEET,    NEW    YORK. 

TKANgACTaQBNIfHAI.  BANKINO  bnslncM. 

DBP08ITS  remlrcd  ud  INTBHBST  kUowad  on 
balanoai. 

Bar  U1<1  ■«»   OOVBUNMBNT,  MDNICIPAL  and 
RAILROAD   Ilondii. 

PrlTAte  telesTHph  wlrea  to  ProTldenoe  and  Bostnn. 
O.  B.  TAINTOR.  OBO.  H.  HOl^T 

G.  D.  L'HDILIRR. 


Geo.   K.  Sistare's    Sons, 

19    NASSAU    ST.,  NETT    YORK, 

UKALEKS    IN 

FIRST-CL.ASS     IIVVESTIHEIVTS. 

Hnj  and  Sail  on  Comnitaslon.  for  cash  or  on  mar- 
Kin,  ttll  secnrltlea  dealt  In  at  tbe  New  York  Stock 
tCjcfhHnKe. 

liiiorest  allowed  on  dally  balances. 

\  II  deposits  subject  to  check  at  sight. 

Purtlcular  att«Dtton  u>  orders  bj  mall  or  telefcrapb 


CALDWELL,   n'ASHBVRN    & 
TOWNSEKD, 

BANKERS    AND    BROKERS. 

No.     3     WAI^I.     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Secuiitles  dealt  In  at  the 
Now  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CAI.DWBLL.  LANSING  C.  WASHBtmN. 

CHA8.  J.  TuwNSEND.  Member  N.  Y.  Stock  Exchange 


WALsroN  H.  Bhown.  Fbed.  a.  Bbown. 

UEltBKKT  P.  BROWN. 

Walston  H.  Brown  &  Bros 
ba;vker$), 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


John  S.  James  &  Co., 

Comiuigsion  Stock  Brokers, 

No.  3  RROAD  STREET,  NEW  YORK. 

John  S.  James.  Member  N.  Y.  Stock  Exch. 
nrAunw  rp    T,Mpo     Member  N.  Y.  Mining  Stock  & 
WARREN  1.  JAMES.        jjj^^,,  petroleum  Exch. 

Btoeks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin.  . 


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    A.    DAVIS. 

Bzecnte  orders  In  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
Fibst-Olass  Kailroad  First  mortoaqe  Bonds. 
OBORQB  C.  WOOD.  r..  H.  HUESTIS.  L.  M.  SWAN 


Henry  Bros.  &  Warfield, 

BKOKERS   IN 

STOCKS  AND  BONDS,  UNLISTED 

SECURITIES  AND  ITIINING  STOCKS, 

No.   62    BROADWAY. 
DocOLAS  Henry,         Charles  Seton  Henry, 
MemborN.Y.  stock  Ex.    Member  N.Y.Mln.  Stock  Ex. 
Daniel  Warfield. 

Members  New  York  and  Chicago  Stock  Exchange 
also  New  York  Mining  Stock  Exchange. 

Rolston  &   Bass, 

BANKERS, 

90    BROAD    STREET,   NE^V    YORK. 

Stocks,  Bonds  and  Miscetlanoous  Securities. 
Correspondence  Solicited. 

Quotations  eheerf  ttllr  famished 


C.  A.  Buttrick. 


Wm.  Blliman. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  York. 

— Rallr*>iid  bonda  a  apecialty.— 

— investont  are  Invited  to  correspond. — 

— Infomiallon  cheerfullv  Klven.— 

—Fourteen  years'  membership  In  Stock  ExchanKe.— 

— Ordeni  by  mull  solicited  and  promptly  attended  to. 


T.  S.  YocNo,  Jr.,  SiDNXT  K.  MoasB. 

Member  N.  Y.  Stock  Bxchange. 

Young  &  Morse, 

BANKERS    AND     R  R  O  K  E  R  !>  , 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busl* 
DOM  In  Stocks,  Bonds  and  Miscellaneous  Securitlos. 


WM.M.  KARi.,Meml>.M.  y.  Bt'ok  Bz.  O.  II.  Statkbh, 
A.ll.  DATTON.  Special. 

A.  U.  MUUE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

BS    TO  59    DREXEI,    BUILDING, 

New    lork. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Ruilroad  Stocks  and  Bonds, 

OOVBRNMENTa  4  FORBION  UXOajLtfOE, 
CHA8.  K.  RANDALL,  OTTO  C.  WSIBUM. 

Member  N.  Y.  Stock  mzohanse. 


Stewart  Brown's  Sons, 

No.    38    PINE    STREET, 

NEW    YORK. 
Stocks  and  Bonds  bought  and  sold  on  Commission. 


Gilman,  Son  &  Co., 

BANKERS, 
No.     62    CKDAR    STREET. 

In  addition  to  a  General  Banking  Bnslneas,  boy 
and  Sell  GoTemment  Bonds  and  Investment  Securl 
ties. 


Coi*L  J.  Turner,    J  as.  TuiuncB.    N  B.  Linslet. 
Memb.  N.V.  Stock  Exch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS   AND   BROKERS, 
15  Broad  dc  35  TVall    Sts.,  New  York, 

MILLS  BUILDING,  Roam  7,  Second  St-oru. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 

boijgbtand  sold  In  New  York  and  Chicago  markets. 


(A^    Co. 

BACKERS, 

No.      18     TVAI.!.     STREET, 

New  York, 

Transact  a  General  Banking  Business.  Including 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bnr   and  Sell   Inventment  Secnrltlea. 

P.  O.  BOX  «,«17. 
A.  M.  KlDDKB.      WAY1.ANS  TRAJBK.      H.  J.  HORSZ. 

W.  c.  nn-L. 


(5LLi]vs,pouDEN  SJejvi^ins, 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EEXCItANGK.  or  all  reputable  Securities 
bought  and  sold  in  the  OPKN  MARKET.  LOANS 
and  COM.MBRC1AL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodtft 

^  Co. 

BANKERS. 
5!S  Broadwar.   cor.    Rxchance    Placo,  N.  V 
Branch  Oace,  VIX  Im  Halle  Ht,,  Chicago. 
TRANSACT  A  OKNKKAL  BANKING  BUSINESS, 
INCLUDING    TlIK    I'UKCUASK   AND   SALE   OF 
STOCKS  AND  BUNDS  KOR  CASH  OR  ON   MAR- 
GIN.   BUY    AND  SKI. I.  INVESTMENT  8BCUKI- 
TIES.      INTBRKST    ALLOWED    ON     DEPOSITS 
SUBJBCT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   ▲.  BOODT,  C.  W.  MCLlUiAN   JB. 

RITBCN  LaLAND. 


BANKBRS, 
UNITED    BANK     BUILDING, 

Wall   Street,  Corner  Broadnray. 

STOOKa,  BONDS  rf   OOMMEKOIAL   PAPER. 
Stocks  and  bonds  bought  and  sold  on  oonunlsslon  at 
New  V'Tk  Stock  HzcbanKe.   Advanceamade  on  bnsl- 
QMspap.vand  ntlieraacujitiM. 


gaufecrs  attjfl  f^xoktvs. 


Hiram  Dewing.  Clark  DEimto.  F.  T.  Boi(t>oo0. 

(Member  of  New  York  Stock  Kzcbaogs.) 

H.  Dewing  &  Son, 

BACKERS    A!VI>     BROKERS, 

No.   18  Wall  Street,  New  York, 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 

AccountH  received  and    Interest  allowed  on  bal* 

lances,  which  may  be  checked  for  at  slght^ 

M.  H.  Tatlob,      w.  v.  Carolin,         C.  F  Cox 
Member  N.  Y.  Stock  Exch. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokerg, 

B8    RUOADWAY,    NEIW    YORK. 

Deposit.'*  rereived  subject  to  check  at  ilcht  and 
Interest  allowed  on  daily  balances. 

Alt  securities  dealt  In  at  tbe  New  York  Stock  Ks> 
chantce  bougbt  and  sold  on  commission  tor  auh  or 
upon  margin. 

Fred.    H.    Smith, 

STOCK  AJVD  BONO  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad   Securities  a   Specialty. 

Intimate  knowledge  of  all  for  past  fifteen  jear» 
Information  cheerfully  f^ven.  Investors  or  de&lwi 
wlsblnK  tobuTor  sell  are  Invited  to  commnnlGat«. 
All  stocks  dealt  In  at  New  York  Stock  Axchaoffe  oa^ 
ried  on  mandna. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINK    STREET.  NEW  YORK. 

(Members  New  York  Stock  Kxchanjre.) 
AccountB  of  Banks.  Bunkers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  In  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy.  Syracase, 
Rochester,  Utica  and  Buffalo.  Draw  on  City  Bank  of 
London  in  amounts  to  suit. 
Special  attention  given  to  Securities  for  Investment. 


I.   F.   Mead  &  Co., 

STOCK     BROKERS, 
80  BROADTYAX,  NEW    YORK. 

Branch  Office  with  Private  Wire  at  23  West  Twantr- 

Third  Street. 

Buy  and  sell  on  ««ommis8lon  for  InTestment  or  on 

margin,  all  seoi'r"    s  dealt  in  at  tbe  New  York  Stook 

Exchange. 

R.  R.  usAB.           I.  F.  Mead,           t.  h,  CuBna, 
Member  N.  Y.  Stock  Byeh 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BROKERS, 

No.     8     yKXt.1.     STREET, 

New    York. 


R.  T.  Wilson  &  Co., 

BANKEH8  AND  COMMISSION  MERCHANTS 
%  Rxchanee  Conrt.  Near  Vork. 

A.B.BATEMAK.  W.M.  HOLLIN8.    DOtT0tA88OR««K 

Memb.N.Y. Stock  Eich.        Memb.N.Y.CottonKioh. 
DOIIOLASS    GREEK  ac.  CO., 

35   WALL.    STREET,  NEW  YORK. 
Stocks,  Cotton  and  Foreign  Excbansc 

Private  Wire  to  Washington, 
BATB.MA.N   &  CO..  WASHIMOTOX.  D.  C. 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 


_ ...  £4,000,Q00 

jub»cribed,C'npitnl,  ......    4,000,000 

Paid.Up  Clipital,     ......       1,000,000 

Reserve  Fund,  ^£300,000. 

HEAD  OFFIOK,  THREADNEEDLE  81\ 

BRANCHES : 

Tottenham  Conrt  Bead 
Poddlngton, 
Aldgate, 
Old  Street, 
London. 

The  Bank,whlle  conducting  the  general  bo^oess 
of  London  Bankers,  gives  .spe,!lal  attention  to  the 
Agency  of  Foreign  and  Coloniiii  Banks. 

A.  G.  KKNNKUY.Manaaw 


Authorized  Cnpltnl, 


Bond  Street, 
Ludgate  UlU,  . 
Knlgbtsbridge, 
llolborn. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) $7,SOO.00O 

BBSKRVE  KUND 4.100,00« 

HEAD  OFflCE,  BONO  KONO. 
The  Corporation  grant  Orafts,  Issue  Letters  of 
Credit  for  use  of  Tnivoiers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  CH.Ctttta,  Singapore,  Saigon 
Manilm  llong  Kong,  Foochow,  Auioy,  NIngpo. 
ahanghal,  Hankow.  Yokohama,  Ulogo.  San  Franclsoo 
and  London. 
A.  M.  TOWNSENU,  Agent.  47  WltllBm  8t. 


E.  Wuthmann  &  Co., 

B4N|^E9S,       BREJtlEN,  ClERinANT. 


It 
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foreign  ^nxihzts. 


Blake    Brothers  &  Co., 

LOIVDON,  ENGL, AND, 

eioUclt  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon  favor- 
able terms;  also  orders  for  tlie  purchase  and 
sale  of  Bonds,  Shares,  &o.,  &c.,  on  Commissiot 
on  the  Stock  Exchange. 
NeKOtiate  Railway,  State  and  City  Loans  and 
laiiae  Commercial  Credits  available  In  all  parts  of 
the  world. 


Nederlandsch  Indische 
Handelsbank, 

AmSTERDAm,     HOIiL,AN». 

Established  in  1863. 

'Pald-Vp  Capital,  12,000,000  GoUdera 
($4,S00,000  Gold.) 

HEAD    OFFICE    IN    AMSTERDAM. 
Agencies  In  Batavia.  Soerabaya  and  Samarang. 

Correspondents  in  Piidang. 
Issue  Commercial  credits,  malto  advances  on  ship- 
ments of  staple  merchandise,   and   transact  other 
business  of  a  financial  character  in  connection  Witt 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    &    CO., 

AOEXTS  FOR  North  America, 

18   WALL   STREET,   NEW    YORK. 

28    STATE    STREET.    BOSTON. 

Adolph  Boissevain  &  Co 

BANKERS 

AND 

corainissioN  merchants, 

AMSTERDAM,    HOLLAND 

N.  Y.  Corretpondents— Messrs.  Blake  Bbob.  &  Co 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,    -    -    -    -     HOL.I/ANB. 

Established  1881. 
Subscribed  Capital,  8,000,000 —Guilders  (13,200,000.— ) 
Paid-Dp  Capital,     7,861.700-       "  (»3.144,680.-) 

Reserve  Fund,         1,258,874  34      "  (»003,550.— ) 

Head  Office,  Amsterdaui. 

BItANCHES 
London— EXCHANGE  &   INVESTMENT   BANK 
B.  W.  BI.1J1>ENSTEIN  &  Co. 

Nos.  55  &  S6  Threudnecdle  Street,  E.C. 

ParlB— ANCIENNE    MAISO^f    I.EON  &    Dkeheh, 

COMPTOIR    DE   CHANGE,  LIMITS!). 
1 12  Rue  de  Richelieu. 
RottePdam-DE  WISSEL-en  EKFECTENBANK. 
Fuschcle-B.  W.  BLIJDKNSTKIN,  JK. 
Almelo  -LEDKBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Busl. 
nesa  In  Bills,  Stocks,  Shares,  Coupons,  4  o. 
New  York  Correspondents 

Messrs. KNAUXH.NACHOn  &  KIHNE 


Bank  of  Australasia, 

(INCORPORATBI)    1835.) 
4  Tlireadiiccdle  St.,  Loiidon,  England 

PAID-UP  CAPITAL,  £1,200.000. 
nHUIVIDKU  PliOKITS  (including  Guarantee  and 
Reserve  Funds).  £479,378. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bunk  in  ttie  Colnnies  of  Queensland. 
New  South  Wales,  Vtctoriit.  South  Austnilia,  Tasma- 
Dlaand  New /^oalitnd.  BiMs  ncg-itiated  or  sent  for 
Collection.  Telegraphic  Transfers^  made.  Deiiosits 
received  in  London  at  Interest  for  fixed  periods  OD 
terms  which  may  be  ii.HCerliuned  at  the  ofhce. 

PRIDKAIX  SltLBY  Secretarf 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Otitce,  3  Anf^el  Coun. 

BAN  FRANCISCOOmce,4!^2  California,  8t. 

NEW  YORK  Asento,  J.  &  W.  Selijnnan  &  Co 

BOSTON  Correspond'ts,  MassachuHetts  N.  Bk 

Anthorlzed  Capital,  - 
Paid-up  Capital,  -  - 
Reserve  Fund,  -    -    - 


-  96,000,000 

-    1,500,000 

■    -      350,000 

Transact  a  general  banking  business.  Issue  Com 
mercial  credits  and  Biitsof  Exchange,  available  in  al 
parts  of  the  world.  Coiiections  and  tirders  for  Bonds. 
Stocks,  etc.,  executed  upon  the  most  favorable  terms 
f-»-w  FRED'K  F.  LOW,  '«»„„„_. 

ir*r^.      «t      IQNATZ  8TElNAA»T,t'**°»«''"'' 
•ir.ti.  ULISNTHAl.,.OuhiaT. 


3KXBMAN  8.  J  EWETT,  PreS.  JOSIAH  J  EWETT,  V  -Prei 

WILLIAM  C.  CORNWELL,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


ssoo.ooo. 


BUFFALO,   N.  Y. 


This  bank  has  superior  facitities  for  raaklne  col- 
lectioDS  on  all  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CoRRESPOXOENT.s.— New  York,  National  Shoe  4 
leather  Bank:  I nntlMn.  Union  Bank  of  London. 


§afc  gc^joslt  (Eavipmiies. 

MANHATTAN 

Safe  Deposit&  Storage  Co 

346  &  348  Broadway, 

Cor.  of  Leonard  street.  NEW  YORK. 

Receives  for  siife-ltceping,  UNDER  G  UARANTEE, 
Bonds,  Deeds,  Wills  and  other  valuable  papers;  Silver- 
ware. Jewelry,  Paintings,  Silit  Goods,  Old  Business 
Accounts,  .&C. 
Sates  to  rent  from  $10  to  $200  per  year. 


Safe  Deposit  Vaults 

OF 

The  National  Park  Bank 

OF    NEW    YORK, 
314    A:    216    BROADWAY. 

ENTRANCE    THROUGH    THE     BANk      . 


Special  ^uucstmeutB. 


Francis  Smith  &  Co., 

Iiidiaiiavolis,    Ind.,   Yicksburg,   Miss. 

And  31   Poultry,  London. 

BROKERS 

IN 

MORTGAOE     LOANS. 

WBITK    EOB    CIRCTTLAB. 


H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Rallrpads  in  this  paper. 

Farm  Mortgages 

[ii  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAV-'  PROMPTLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  inOOBE, 

84  East  market  St.,  Indianapolis,  Ind. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec, 

Is  the  oldest  and  isireest  institution  in  Kansas, 
eivinjz  exciu.sive  attention  to  the  NcKOtlaliiiK  of 
CHOlCl!:  FIRST  MOItTO  Ai;U  LOANS  ut  liiKli  rates 
of  interest.  It  has  noKotiatort  over  9<>,000.000 
of  these  loans  for  Savings  Banlcs,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. 

TUC:    W£STERJK 

Farm  Mortgage  Co., 

LAAVRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  the  marKet 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Lar^e 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  V.M.PKRKINS.  President;  J.  T. 
WARNE,  Vlce-Preit.;  L.  U.  PERKINS,  Secretary. 
CHAS.  W,  OILLBTT,  Treas.   N.  F.  HART.  Auditor 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCIJIfIIJI.ATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  Englisli  Consols  or  U.  S.  B<inds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

jacksonyille,  ill. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  underslRTied  invites  correspondence  with 
holders  of  all  WKSl'KR.N  DEFAOI.TED  OR  RK- 
PUniATBIl  IIO.'VD.S  of  ntle.s.  Counties,  Towni-hips 
or  School  Districts.  Will  |Juroh;ise  at  best  rates. 
Give  full  description  and  address 

T.  J.  OBBW,  JO.,,  St.  Jvnepta,  no. 


Jip^jecial  liitrestwcnts. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WALL  ST.,  NEW  YORK, 

AKD 

308   MONTAGUE  ST.,  BROOKLYN. 
OAS    STOCKS 


OAS    SECURITIES, 

Street   Railroad    Stocks   and    Bonds 

AND    ALL    KINDS    OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB   GAS    QUOTATIONS    IN    THIS     PACMR. 

Geo.  H.  Prkntiss,  W.  W.  Walsb 

Member  N.  Y.  Stock  Kxchanee. 


No.    21    NASSAU    STREET.. 

DEALER    IN 

CITY    RAILWAY  STOCK», 

G^AS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TEEEORAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Investors,   Attention ! 

$200  to  $20,000. 

Seven   Per  Cent  Semi-Aiinnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortgage  on  improved  pr(»perty  In  Kan.sas 
City,  and  pood  f.irius  in  Kansas  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 
For  particulars  and  references  aadress 

H.  P.  MOROAN,  General   Agent, 
NO.  3  CUSTOM  HOUSE  ST..  PROVIDBNCB,  It.  1., 
JARVIS,    CONKLIN  &  CO.,    UrolxerH, 
KANSAS  CITY. 


'  NOW    READV. 

A  table  giving  the  monthly  range  of  prices  during 
1983  of  Bank  Stocks,  Insurance  Gas,  City  Railroad 
and  Trust  Companies*  Stocks.  To  be  had  on  appli- 
cation. 

J.    P.    nriNTRINGHABI, 

GAS,  INSURANCE,  BANK  STOCKS.&c. 

SECURITIKS  BOPOHT  AT  THE  AUCTION  8ALEH. 

36  PINE  STKEET,  N.  V. 

John  B.  Manning, 

BANKER    AND    BROKER. 

No.    6    Wall    Street,    New     Yorli   City 

SOUTHERN     SECURITIES 

A    sriiCIALTY. 
State.  Municipal  and     :allway   ,.o^d^M^d  t'uuponi 
bought  and  sold  at  best  market  rates.    Investors  oi 
lealerc  wlsblug  to  tmy  i.rsiili  ure  invited  to  coni'iuini 


STOCKS  and    BONDS 
At   Auction. 

Tilt.  Unil«r»lf?iie(i  hold  REGUl.AK  AUCTION 
SALES  of  all  classes  of 

!«TOCKS    AND     BONDS 

UN 
WEDNB8DAVS  AND  8ATDRDAVS. 

ADRIAN    H.    MUEEER  &.    SON, 

No.    7   PINK   STREET.  NEW  YORK. 


IMPORTANT 

,To  Large  Corporations  or  Companies 

OFFICES    TO     LET. 

Owinc  to  change  in  tenants,  an  opportunity  is 
afforded  to  obtain,  on  long  lease  and  favorable  terms, 
the  entire  ^uite  of  line  ufllces,  comprising  the  whole 
lower  floor  of  the 

SmiTH     BUIEDINO, 

13,  15  and  17  Cortlandt  Street. 

Immediate  posMMton  If  desired. 


Kkbkuaky  9,  1884.] 
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ATLANTIC 


Mutual    Insurance    Co. 


NEW  YORK,  January  24,  18H1. 
Tlio  Trustees,  hi  couforiulty  to  tUc  Otartcr  of 

the  CoioiMiuy,  submit  tUo  foUuwIug  Stuteuicul 

of  lt8  nflnli's  o:i  the  3tat  December,  1883: 

rromiums  uuMiuiie  UUksfrom 
let  Jnnutiiy,  :883,  to  3l8t  De- 
cember. ls'83 IH.1C8,!)53  10 

rremliims  ou  Pollelos  not  marked 
off  lat  Janiiaiy,  ls83 1,539,232  53 

Total  Mariuo  Premluiua *5,708,185  63 

I'remiums  markeil  utt'  froui  1st 
Juuuary,  1883,  to  3l8t  Decem- 
ber, 18.-3 *S,-260,428  93 

Iiosaea  paid  during  tlie  eame 
period $1,901,042  38 

Beturns  of  Preiuiums  and  Ex- 
penses       fH50,0,-*0  70 

Tbe  Company  lias  llie  following  Ag&ets,  viz.: 
United  States  aud  State  of  New 

York  Stock.  City,  Bank  and 

otlier  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otlierwise 1,956,500  00 

Seal  Kstate  aud  Claims  due  tlie 

Company,  estimated  at 425,0OJ  00 

Premium  Notes  aud  Bills    Rc- 

ceiraole 1,538,386  79 

CasliiuBank 335,710  68 

Amount $12,972,312  47 


BIX  PEK  CENT  INTKREST  on  tlie  outstand- 
ing ccrtlflcates  of  protits  will  be  paid  to  tlic  liold- 
ers  thereof,  or  tlieir  legal  representatives,  on 
and  after  Tuesday,  tlie  Fiftii  ot  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tUe  issue  of  1979  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb" 
mary  next,  from  which  date  all  interest  thereon 
Will  cease.  Ilio  certiiieates  to  be  produced  at 
the  time  of  payment  and  canceled. 

•  A  DIVIDEND  OF  FORTY  PEE  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for^whlch  certiiieates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t!.c  Board, 

J.  H.  CUAPJnAN,  Seerelarr. 


TS  VSTEES. 


J.  D.  Jones, 

Charles  Dennis, 
W.  H.  H.  Moore, 
Cliaries  H.  Russell, 
James  Low, 
SaTld  Lane, 
Ckurdon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
BeiOamin  U.  Field, 
Joeiah  O.  Low, 
WUltam  E.  Dodge, 
Boyal  Phelps, 
0.  A.  Hand. 
John  D.  Hewlett, 
WlUlam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Minturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  Q.-De  Forest, 
Charles  D.  Leverich, 
W'iUiam  Bryee, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Dogroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
William  U.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3a  Vice-President. 


Iwsttvatuct. 


The  United  States  Life 
Insurance   Co. 

IN    THIC    (ITY    OV    TiUMf    VOUK, 

(01t(JANI/.ICD    IN    IWO) 

2ttl,  202  Si  2<(3  Broadway,  New  York. 

T.  U.   BItOS.VAN,  President. 

C.  P.  FUALBIUH,  SOo'y.  A.  WUKKI.WUIOHT,  A8»'k8e« 
(>EO.    II.    BlTIIFOHl),  AOtUHty. 

By  an  act  of  the  l.oKlslnturo  of  tbts  Htiito  this  Com- 
pany'!! cbiirter  wu»  so  imiondod  In  1882  that  horoarter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  bonceforth  Issued  ure  Incontestable 
fur  any  cause  after  three  years. 

Death  rial  us  paid  at  once  as  soon  as  satisfactory 
proofs  Hre  received  iit  the  Home  OtHco. 

Absolute  security,  combined  with  the  lurgest  llb.-r- 
ality,  assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 

COMI'AlltSON  or  Bl'SI.VESS  POU  TWO   yEAHS. 
1882.  188,"!. 

New  insurance  Written $2  800.ouo0o  J5.2:il,oooo<) 

Insurance  la  force IB.TWi.iMW  00  iN.HOti.onMiO 

Assets B.lin,si440    o.aw.-'ia  i« 

Payments  to  policy-holders     459,078  40       475,UJ3  08 
Increase  In  new  business  written  in  1883  over  1882, 

87  i>er  cent. 
GOOD  AGKNT8,  desiring  to  represent  the  Com. 
pauy.  arc  Invited    to  address    J.    8.    OAFKNEY, 
8uperluteudent  of  Agencies,  ut  Home  Office. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NEW  YORK. 
F.    S.   WINSTON,   PreRideut. 

ISSUES  EVERX  DESCRIPTION  OF 

LIFE  &  END  b  WMENT  POLICIES 
Rates  Lower  than  oVier  Companies. 

ORGANIZED    APRIL    14TH,   1842. 

A^SSETS.  S95, 000,000. 


,^^j«cial  %\iMz&t\\xt\i\&. 


Daniel   A.   Moran, 

No.  27  PINE  STRKET,  Jil&Vr  VOKK 

OFFERS    FOE   SALE, 

*8t  Ji  o  o,o  o  o 

NEW    YORK    CITV    SEVENS, 

DUE   DECEMBER,    1896. 


Reed  &  Flagg, 

No.    52    \riI<I,IAn      ST  R  £  E  T, 

BROKERS  ANO   DEALERS 


RAILWAY    BONDS 

AND   OTHER 

INTESTIHENT    SECURITIES. 


FOR     SALE. 

Ten  Shares  of  American  Bank  Note 
Company's  Stock. 

Address   C.    A.    RISLEY   ic   CO., 

West  BrookSeld,  Mass. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds, 

Gaa  Stock*,  &c., 

No.     1     NEW    STREET, 

NEW    TOBK. 


E.    S.   Bailey, 

T    PINE  STREET. 

DBALINOS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  itbove  securltlM  i  or  thej 
will  be  sold  on  oommlsslon  at  seller's  option. 


InXtxtsXr  glvifleucls,   Set. 


'V 


III.:  ix'ri'.K  Ks'i-  <>v  Till'  I'oi  iitw- 


I' 


'I  Railroad  Co.- 

''<tm|>iiny- 


1'. 
I.awiT  i  ^iKi 

.Ml" 
.Miirl.'tlii.  (ilil.i 

Marietta  A  rinclnnatl  Aid  8s. 
New  Vork  Lorom-nlvo  -Worlts.  of  Rome,  N.  V.~ 

Kl  -•  VI.. .1 ■.. 

PIttit  ..  Railway  Co. - 

fv  .11. 

Rock  1     - 

W 

St.  I'a  -  II  Padtlc  Railway  Co.— 

H. ..i...,..jl)s.     ^ 

KKBUt.-AKY  11. 
Howard  County.  Indiana- 
(iravel  Uoad  Os. 

FKBllUARy  12. 
Contreville.  Indiana - 
Town  tis 

FEBRLABV  IB. 
Uanillton  Connty.  Indiana— 
(iravel  Uoad  Os. 

FKBRUAUy  2S. 


aalllDolN,  Ohlo- 
MunlclpalSs. 


ILLINOIS      CENTRAL      RAILROAD 

(  OMPANy. 

43D    SEMI-ANNUAL  CASH   DIVIUK.VD. 

From  the  earnings  of  the  year  1888  the  Directors 
have  declared  a  regular  Dividend  of  FOUR  PEE 
CKNT  (4)  and  an  Extra  Dividend  of  TWO  PER 
CENT  (2),  both  payable  In  cash.  Marcli  1.  1884,  to 
the  shareholders  of  the  Illinois  Central  Itallroad 
Company  as  registered  at  the  close  of  business  FeU 
15,  1884. 

The  annu:il  meeting  M  the  stockholders  for  the 
election  of  Directors  and  the  transaction  of  other 
business  will  be  hold  March  12, 1884. 

The  stock  transfer  books  will  be  closed,  forthe  pur- 
pose.^ of  the  above  dividends  and  of  the  stockholders' 
meeting,  from  Feb.  15  to  March  13, 1884. 

L.  V.  F.  RANDOLPH,  Treasurer. 


^OTICE.— THE   COUPONS    OF   THE 

First  ^lortguge  Bonds  and  Interest  on  the  Guaran- 
anteed  Preferred  Stock  of  the  Louisiana  A  Missouri 
Klvcr  Itallroad  Company,  and  Interest  on  the  Pre- 
ferred Stock  of  the  Kansas  City  St.  Louis  &  Chicago 
Railroad  Company,  maturing  February  1,  IS^Jl,  will 
be  paid  on  and  after  that  date  at  the  office  of  Messrs. 

JBSUP.  PATON  4  CO.,  No.  52  William  Street,  New 
York. 

'THE    LAKE   SHORE   &    niCHIGAN 

■*-  SOUTHERN  RAILWAY  CO.. 

TUKASUliER'S  OFFICK,  1 

GKANii  Central  Dkpot,    > 
Nr«- York.  Dee.  26, 1883.} 

The  Boatd  of  Directors  of  this  Companv  have  this 
day  declared  a  QUAllTERLY  DlVlliE.ND  of  TWO 
PKIt  CENT  upon  Its  capital  stock,  payable  on 
FitlDAV.  the  FIIIST  DAY  OF  FEBRUARY 
NEXT,  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
an  MONDAY,  the  31st  inst..  and  will  be  reopened  on 
the  morning  of  Tuesday,  the  Gth  dav  of  February 
next.  E.  D.  WOKCESTEU,  Treasurer. 


NEW  YOKK,  January  25,  1884. 
r^ALVESTON  HARRISBI7RG  tL  SAN 

ANTJNIO  RAILWAY  COMPANV  COUPONS 
due  1st  proximo,  nil!  bo  paid  on  and  after  that  date 
at  the  office  of  Messrs.  DREXEL,  MORGAN  St  CO.. 
comer  of  Wall  and  Broad  Streets,  New  York. 

CHAS.  BABBIDGB,  Treasurer. 


BANK  OF  THE  ITIANHATTAN  COIH- 
PANV.  Xkw  York.  January  31.  t*<4. 
The  President  and  Directors  of  the  Manhattan 
Cunipany  have  this  day  declared  a  8eml-Annual 
Dividend  of  FOLK  PER  CENT  out  of  the  profits  of 
the  last  six  months,  payable  on  and  after  Tuesday, 
the  12tb  proximo.  J.  T.  BALDWIN,  Cashier. 

THE     NATIONAL     BANK     OF   THE 

A  HEPUBl.lC,  New  York.  January  29, 1884. 

The  Board  t»f  Directors  have  this  day  declared  a 
Dividend  of  "TIIKEB  l3)  PER  CENT,  free  of  taxes, 
payable  on  and  after  Thursday.  Feb.  7, 1884,  until 
which  date  the  transfer  books  are  closed. 

K.  H.  PULLBN,  Cashier. 


AmERICAN  BANK  NOTE  CO?IPAN¥ 
142  BROADWAY.  New  York,  January  19, 1884.— 
At  the  annual  election  of  this  Company,  held  this 
day,  the  following  gentlemen  were  elected  Trustees 
for  the  ensuing  year,  vie.: 
A.  O.  (Joodall.  J.  T.  Robertson, 

P.  C.  Lounsbury,  G.  H.  Btayner, 

W.  M.Smiilie,  T.H.Porter. 

J.  Macdonough,  T.  U.  Freeland, 

J.  W.  Drexel,  G.  H.  Danforth, 

C.  Meyer,  J.  H.  Stout, 

A.  D.  Shepaid. 
At  a  subsequent  meeting  of  the  Board  of  Tnist««s 
the  following  officers  were  elected ; 

A.  G.  GOODALL,  President. 

J.  MAt'DONOUGU, 

A.  D.  SHEPARD, 

W.  M.  SMlI.l.lE. 

J.  T.  UOIiEHTSONij 

G.  H.  S'lAVNEH.'Treasurer. 

T.  H.  FKEKLAND,  gecretsry. 

THEO.  II.  FRRKLAND,  Secrotarr. 


Vlee-Pnsldeota. 


A      TOL'NG    MAN      OF    ISEANS     IS 
anxious  to  enter  a  Banking  and  Brokerage  Offlca 
to  learn  the  business,  with  the  view  of  Investing  capi- 
tal la  It.    Best  of  reJcrcnces. 

Address  "  BAUKN,"  CHIlo.\ICI.C  Ome«> 
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Twenty-Foiirtii   Annual    Statement 

OF    THE 

WASHINGTON 

Life  Insurance  Co. 


W.  A,  BREAVER,  Jr.,  President. 


Not  Asset-*.  Doconibor  31.  ISSli  . 
Kcroipts     iliii-ini;    the 
yriir  ("or  i>ri"iiiiiiiiis  ..  i?l,347,U.">5  39 


...  $6,096,189  87 


For  iutorcst,  rents,  ,itc. . . 


Disburspracnts— 

ClHims  by  ileuth 

Matured    and    discounted 

endowments    

Surrendered  policies,  ciish 

divicler.ds    and    rettim 

premiums  

Annuities 


4-l«,u«8  07—1,794,038  38 


5^7,890,143  23 


*331,fl77  70 
135,841  49 


502,777  70 
8,730  98 


Total  pnid  polioyliold- 

vrn |073.".'")3  87 

Taxes  11.1)98  80 

Conmnited  Comratsslons  .         a."i.3.">ti  89 

Prct  und  le.«s        27.19H  20 

Dividends  to  .stockliolders  8,0;!a  2'i 

E.xpenses.  llent«  Commis- 
sion, Salaries.  Pontage, 
Advertis'K.  Medlcill  Ki- 
amlnations,  &c 230.020  14-1,302.2M  15 

Net  Assets  Dec,  31,  18S3 


....  r6,587,879  08 


ASSETS. 

U.  S.  and  N.  Y.  €ity  Stoclis  S'7t>9.703  42 

Bonds  and  mortgages,  being  first  Hens 

on  Ileal  Estate 5,185  115  67 

Real  Estate 443.0flfl  (U 

Cash 01  hand  i'l banks  and  Trust  Co  ...  142.o4t»  31 

Loans  on  collatera  s - 7S.7:iS  lo 

Agents' balan.es 28,278  88 


*«,587,879  08 
Add  excess  of  market  value  of  stocks 

over  cost 160,546  5S 

Market  vsUue  of  real  estate  in  e  cess  of 

cost  as  per  Department  valuation...  .  22.002  81 
Interest  accrued,  and  due  and  unpaid..  49,507  97 
J>eferrO(l  and    unpaid    premiums,  less 

20percent 100.049  01 

<Ji-089  Assets  Dec.  31,  ^8S3..»r, 006,883  45 

LlABILITJJiS. 
Reserve  by  N.  Y.  Standard,  Company's 

valuation iP6,fll5,»44  00 

Unsettled  claims 71,7;i9  22 

Premiums  imid  in  advance         a.K^O  77 

Unpaid  dividends  to  stockholders 385  IKI 

Unpaid  expenses 2.041  (W 

8ilrplusiis  reKardspolicy-hold'rs       913,544  78 


jl7,000,885  45 


Policies  issued  in  *883  

Amount  of  insuranc«  in  1883 

Total  number  of  policies  in  force 

Total  amount  insured,  with  additions. 


2,644 

*e,3S9,470 

14.425 

*31.1KI4,723 

TV.  HAXTIJN,  VIcc-Prcs.  and  Sec'y. 
CYKCS  mi;>.\,  Ass't  Secretary. 
K.  S.  FUE.\CH,  Sup't  of  Agcucies. 
I.  C.  PIKRSON,  Actuarjr. 
B.AV.McCUE.VBYjM.D.,  Med.  Exam. 
FOSTJiK  A:  TUOIflSO^i,  Altorueyiii. 

Quest ioiiN   of   Vital    Iiitcreutt    to 
Iiisiircrg. 

Do  the  policies  of  any  other  Company  in  a 
plain  statement,  or  by  impHeation, provide  for 
the  iipptication  of  dicidcmts  to  preceiit policies 
from  lapsing,  if  premiums  arc  not  i>ui<l  when 
(hte  I  XIlEi'  DO  NOT. 

Do  tht  lavs  of  any  State,  or  the  policies  of  any 
other  Company, proiiile  for  the  application  of 
diridi^uds  to  jtrerent  policies  from  lapsing  if 
premiums  are  not  paid  ichen  dite? 

TMUY  DOHrOT. 

Do  the  policies  of  any  other  €<nnpany,  or  tlie 
laws  of  any  State  compel  «  Com2>any  to  reccite 
a  premium  otcrduc  upon  a  policy,  icithoul  a 
medical  reexamination,  as  tony  a :  any  dieidcnd 
remains  to  its  credit  1  THE  V  DO  NOT. 

Do  thr  policies  of  any  other  Company,  or  the 
laws  of  any  Sl-ite.  compel  a  Comjniny  to  pay  the 
full  amount  of  the  policy  after  payment  of  one 
year's  premium  should  the  second  year's  pre- 
mium he  oeerdue  and  unpaid  at  the  time  o/ 
death,  althouyh  there  may  tic diridemis standing 
to  the  credit  of  the  polity  I  TUEV  DO  NOT. 

IFo  intelligent  man  will  qucslion  this  fact :  The 
■nonforfcitiMe  dividend  protection  in  thcpoli-nes 
issued  tiy  ■ 

TIIK  WASUIlVCiTOA' 

in  not  fnrnislied  in  the  policies  of  any  other  Com- 
pany, nor  tiy  the  l((U's  of  any  state ;  therefore 

THE  WAf^HIKCiTOJV 

ffltes  the  most  insurance  for  the  money,  and  its 
^.olitici  arc  IM  cheapest  and  the  best. 


msxxvvfrUti, 


X  ^  ^  4. 


Thirty-Ninth    Annnal    Sl.ateinent 

OF    THE 

Mutual  Benefit 

Life   Insurance   Co., 

NEWARK,    N.   J. 
AMZI  I>0»I>7PreNi<lciit. 

KECE'PTS    IX    1883. 

Recpivdrl  for  Piciiiiiitns :ti4,lo9,770  79 

Rec'rl  for  Interest  &  .Vol  R?nts.       I,833i499  75 
I'toflt  aud  I.jss 23!),129  08 

„  .  $0,2.32. .39.1  62 

Balance  Jannary  1, 1883 34,135,093  17 


Total 940,308,089  79 

EXPENDITURES    IN    1883^ 

Clainii!  b.Yaeat)i  $2,190,984  61 

Jinilowmeuts  and  .iimuities 220,737  71 

8iirr«udered  iiolicle.s .5t)4,Udl  9o 

Divide  d.s  or  retiirji  lu'emiuius. 

(Paid  Polic.vholdVs  .«3,9e3,768  19;.  981,081  il 

T^ixes 111,038  97 

J-xijeuscs,  including  agenrs' 
commission",  Advertis'g,  Sal- 
aries, &o 5S0,702  86 


$l,(!.15„'il0  3'J 
Baljuce  January  I.  1881 35,712,579  47 

Total $40,368,089  79 

ASSETS,  January  1,  1884. 

Ca.sb  on  liand  ana  in  lianlis f  S08  717  8"> 

Loans  ou  collateral,  U.  8.  bonds 
and  other  secuiities 12,322,000  00 

United  States  and  other  boids 
at  par  value,  except  Eliz:il>etli 
bonds,  wUich  arc  valued  »at 
SOpercent 8,1&I,870  70 

First  tjonds  aud  mortgages  ou 
real  estate 7,727,393  54 

Re:il  estate.  Company's  'Jffloo 
Buildiug.  Nuwaik ; 200,000  09 

Real  estate  purcliased  on  fore- 
closure        2,'?3n,04-*  79 

Loans  on  policies  iu  force 4,19i;,7i.7  ii5 

Premiums  In  transit,  since  re- 
ceived   08,247  93 

Aseuts'  balances  and  cask  obli- 
saiions 8,436  99 


$35,712,579  47 

Interest  due  and 
aecrued $5^3,838  10 

Net  deterred  and 
uuiepoited  pre- 
miiim.'i  on  poli- 
cies Inforce  ....   231,825  31—      818.0d3  47 

Total S36,.531,242  94 

I.IABIL,ITIES. 

Reserve  fund,  4 

per  cent ■■(34,2  J3,G4.5  00 

Policy  cl.iims  in 


process  ot  ad- 

.justmcnt 

Dividends    due 

and  unpaid... 
Premiums  piid 

in  advance.  .. 


277  8G2  00 
IH7J)57  17 

7,444  58-34,726,008 


Surplus $1,805,234  19 

From  the  above  Surplus  a 
dividend  has  been  declared 
to  each  poll  y  eutltl'd  there- 
to, payable  ou  its  anniver- 
sary luleSl. 

At  market  values  instead  of 
par,  as  above,  the  Burplus 
woi^ildlM....         82,863,918  86 

By  the  New  York  standard 
(Reserve  Fund  four  and  a 
half  per  cent,  and  market 
valu's),the  Surplus  would  be  $5,376,106  87 

Number  of  Policies  in  force 
Jannary  1,  18S1 i»J9,178 

Insuring $133,298,768 

DUtECTOliS. 

TllKOOORKM.\CKMiT,  WlI.I.I.lM  ri.,UiK, 

JAMKS  B.  PKAKBON,      FUED'lvT.FliKI.I.NailllYSEN 

BKxr.  C.  Mli.i.Kii,       .loH.N.  L.  Bl.ckk. 
Am/I  Donn,  Fukdeiiuk  II.  Tfkse 

MaIUITS  L.  W'AIill,         IIORACK  N.  CoNCiKR 

Ekw'u  H.  WKicnir,    Fhkdk  a.  I'ott.s.     ' 

Policies    Aksohitcly  A«n-Foifeitable 
After  Second  Year, 

In  CASE  OK  Lapse  the  Policy  U  continued  in 
roiiCEas  long  as  its  value  will  pay  for -or  if 
preferred,  a  Paid-up  Policy  for  its  ftiu  value'  is 
issued  in  exchange. 

After  the  third  year  Poacies  are  inoonti-st- 
ABLE,  except  as  aiialnst  intentional  frau.l,  and 
all  restrictions  as  t->  travel  or  occupation  are  re- 
moved. 

Cash  i.oa.ns  are  made  to  the  extent  of  l.o  per 
cent  of  the  reserve  valu-,  where  valid  a'^j"n- 
ments  of  the  Policies  cau  bo  made  as  coiuuctoI 
security. 

Losses  paid  immodiitdy  upon  completion 
aud  ajiproval  of  proofs. 


tytsnx'Autt, 


MARINE  AND  INLAND  INSURANCE 

COMMERGFAL    MUTUAL 

INSl/UANCK  COMPANY, 

57  vt  59  WILLIAM    STItLET,    NEW   YORK. 
ASSETS 

Unll;ea  States  Securities  ...       .  .'. *314103  0i> 

Bank!-tc)ek.sof  New  Vork  Citv  Banks....     lloUso  80 
City  and  other  Stocks  and  Bonds,  Loans 

and  tashin  Banks 235  007  15 

Premium  Notes,  Cash  I'lenilums,  Rciu- 

sur.mce  and  other  Claims 73,658  05 

Total  Assets,  Janunrv  1.  1.S84 >;73tf  091  00 

Ti„,-„     T^  ^         W.  IHViNG  COMES.  President. 
HENH\  D.  Kixa.  Sec.  WAI.VWniGHT  Haudie  v.-P. 
it.    Thi.s  Compaiiy  is.sue.i  CortlHeates  of  Insurance, 


'^iiiaucial. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTT  OF  THESE  TERr 
SAFK  SECUltlTIES,  AND  UUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AM017NT  OF  DESIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BT  THE  DlHECT  OBLIGATION  OP 
THE  RAlI.BOAn  EHUTPMENTCOMPAUY. 

POST,     MAUTIIV    &.    CO., 

No.    34    PINE    STREET. 


Albert  E.   Hachfield, 

8  &   10    PINE    STREET. 

Bonds  and  Investment  Securities 

AV  A  N  T  E  D  : 

Rome  Wntertown  &  OKdensburg  Ists  and  2ds. 
Oswej^o  &  Rome  Bonds, 
.loliet  .V  Nonliern  Indiana  Bonds. 
Terre  Haute  &  Indiananolis  Stock. 
Mcxictm  (Corliss)  Bonds. 
_t«rand  HapidsA  Indiana  Bonds  and  Stoct. 


JBOTVOS. 

Chleaco  Burllncton  &  (.luinev  4s,  1919  and  1('22. 

ChliiiKu  RurlinKt  m  ■   (^mnev  Bs  1901. 

KansiisCily  St  .lo.  .t  Conn.  I!luffs7.s  (C.  B.  ,&  O.)  1907. 

I'llit  .t  I'ere  .\I:u-.iMi'tliMi,,l,l(!3,10S0. 

Uraiii  KIcvatnr  t?o.a  (Jul. I  lis  iC.  &  O.),  1903. 
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THE    FINANCIAL    SITUATION. 

Little  real  ctiange  has  taken  place  during  the  week  :n 
the  actual  condi'.ions  of  our  markets,  though  some  events, 
mainly  of  local  importance,  have  transpired  in  Wall 
street  which  for  a  time  had  a  marked  efiect  there.  As 
to  the. commercial  outlook,  it  is  very  slowly  but  certainly 
improving.  This  is  by  no  means  everywhere  discernible, 
nor  is  it  clear  how  far  it  will  further  develop.  The  iron 
industry,  however,  continues  to  show  revival,  one  laige 
establishment  at  least  having  resumed  operations  this 
week.  Some  other  trades  also  report  more  doing,  and 
although  prices  are  still  ecarcely  remunerative,  yel  with 
transactions  increasing  and  production  falling  off,  the  tone 
has  become  lujre  hopeful. 

But  there  is  one  feature  in   the   situation  which  is   not 


ments  for  January  indicate  a  favorable  balance  of 
$13,000,000  or  more  for  that  month,  making  for  the 
seven  months  ending  with  yesterday,  Feb.  1,  nearly  if 
not  more  than  $77,000,000.  Yet,  notwithstanding  this 
condition  of  our  trade,  the  rates  for  sterling  are  close  up 
to  the  gold  exporting  point,  with  a  fair  prospect  that  any 
urgency  in  the  demand  will  result  in  the  shipment  of  gold. 
Taking  the  trade  figures  as  the  basis  of  our  foreign 
accounts,  and  setting  oil  $100, ('00, 000  per  year,  or  say 
$.j9, 000.000  for  the  seven  months,  f  jr  undervaluations 
of  imports,  freight,  interest,  etc.,  we  should  still  show  a 
considerable  balance  outstanding  to  be  settled  for,  a  con- 
dition of  indebtedness  which  would  ensure  exchange  rates 
way  below  those  now  ruling. 

These  facts  make  it  apparent  that  securities  must  have 
been  returned  to  this  country  quite  freely  of  late,  though 
it  may  not  be  possible  definitely  to  trace  them.  Such  a 
movement  is  not  surprising,  in  view  of  the  conditions  that 
have  existed  here  and  in  Europe.  First,  we  must  remem- 
ber that,  relatively,  the  dearest  thing  in  Europe  and  the 
cheapest  thing  here,  to-day,  is  gold.  London,  Paris  and 
Berlin,  have  a  currency  virtually  on  a  gold  basis,  and 
their  money  markets  are  acutely  sensitive  to  any  loss  of 
reserve.  Here  we  are  producing  a  precisely  opposite 
relation,  by  forcing  out  a  silver  and  silver  certificate 
currency.  Government  is  giving  the  banks  a  premium  all 
the  time,  if  they  will  take  these  certificates  and  push  them 
into  circulation.  We  thus  over-value  silver,  and  in  doing 
it,  undervalue  gold  ;  we  force  into  use  an*  inferior  cur- 
rency, and  lose  our  grip  upon  the  better.  Under  such 
circumstances  Europe,  in  paying  the  balances  she  owes 
us,  keeps  what  she  can  least  afford  to  sparf,  and  which, 
fortunately  for  her,  we  repel,  sending  us  in  its  stead 
anything  else  we  will  take. 

In  this  way  it  turns  out  that  although  the  prices  of 
many  good  stocks  are  temptingly  low,  yet,  as  we  cannot 
accept  their  merchandise  beyond  a  certain  limit  since 
business  here  is  so  depressed,  Europe,  having  no  other 
alternative,  returns  us  our  securities.  Such  a  movement 
may  be  said,  perhaps,  to  have  found  encouragement  in  re- 
cent events  transpiring  here,  though  in  saying  this,  it  ought 
not  to  be  forgotten  that  foreign  stock  matkets  on  former 
similar  occasions  have  not  only  protected  their  holdings 
bat  enlarged  them.  Still,  the  collapse  of  the  New  York  & 
New  England,  quickly  followed  by  the  disaster  to  the 
North  River  construction  company,  the  decline  in  New 
York  West  Shore  &  Buffalo  bonds,  the  fall  in  the  Villard 
properties,  and  the  semi-panic  which   resulted,    doubtless 


Teassuring  ;  we  refer  to  the  phenomenal  condition  of  our 
foreign  exchange  market.  The  returns  of  the  Bureau  of  !  had  some  disquieting  effect  abroad  favoring  the  impres- 
Statistics  this  week  show  a  merchandise  balance  in  our  sion  that  other  corporations  would  soon  bo  compelled  to 
favor  of  S21,.J93,142  for  Djcomber,  of  $G1, 983,005  for  succumb.  But  besides  securities,  another  movement  of 
the  last  six  months,  while  the  cotton  and  breadsluffs  ship- 1  capital  is  reported  to  be  in  progress,  diiectly  chargeabla 
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to  the  relative  cheapness  of  money  here  (due,  is  it  not, 
to  the  very  condition  of  our  currency  referred  to  above  ?) 
compared  with  London  and  the  Continental  cities  and  the 
prospect  that  a  rise  would  soon  occur  in  Europe,  while  the 
plethora  which  has  so  long  existed  in  New  York  would  con- 
tinue. The  movement  we  refer  to  is  a  transfer  of  bankers' 
balances  to  the  other  side,  especially  those  having  cor- 
respondents in  Paris,  in  view  of  the  prospective  oflering 
of  the  new  French  loan  of  350  million  francs.  This 
transfer  has  not  perhaps  been  large  in  extent;  but, 
comirg  after  our  balance  had  been  liquidated  by  the  return 
of  securitie?,  may  have  been  a  feature  in  the  more  recent 
firmness  which  has  prevailed  in  the  foreign  exchange 
market. 

What  makes  all  this  especially  important,  and  for  thst 
reason  peculiarly  unfavorable,  is  that  we  are  about  entering 
upon  a  portion  of  the  year  when  cotton  exports  (our  main 
item)  must  be  very  small,and  when,  therefore,  if  other  things 
are  to  remain  unchanged,  the  balance  of  trade  must  be 
against  us.  This  will  appear  the  more  imminent  if  we 
examine  one  feature  of  the  December  trade  exhibit  which 
■we  have  reviewed  in  a  subsrquent  column.  The  point 
we  would  call  attention  to  is  the  total  merchandise  exports 
in  December,  which  were  only  T5^  millions,  or  about  1  7^ 
millions  less  than  last  December,  and  smaller  than  they 
have  been  any  year  in  that  month  since  1878.  But  the 
fact  of  chief  significance  in  connection  with  them  is,  that 
the  small  total  is  not  explainable  in  the  usual  way  by 
a  decrease  in  cotton,  breadstuffs  and  provisions,  but 
apparently  it  is  due  to  a  lesser  movement  in  the 
smaller  items  of  exports  as  well,  a  loss  running  ihrougb 
the  whole  list  evidencing  the  existence  of  a  common  cause 
or  disease  checking  the  outflow  of  our  goods  as  well  as 
produce.  Now  let  the  reader  connect  these  facts  with 
those  respecting  our  currency  and  money  market  already 
cited,  and  then  consider  how  could  the  evil  referred  to 
manifest  itself  more  naturally  and  effectively  than  through 
just  such  a  condition  of  prices  which  curtails  exports.  We 
doubt  whether  gold  to  any  considerable  amount  will  leave 
us,  for  either  the  fear  of  loss,  as  we  have  so  little  to  lose, 
or,  if  that  is  not  sufficient,  the  loss  itself,  will  force  prices 
into  a  condition  at  which  our  exports  can  go  out  and 
imports  be  further  checked.  In  the  meantime,  however, 
this  threat  hanging  over  the  markets  cannot  but  interfere 
with  a  speedy  revival  of  business. 

With  regard  to  the  temper  of  the  stock  market,  there 
has  been  a  decided  change  during  the  week.  Depression 
and  distrust  which  were  the  features  of  last  week  have 
been  very  greatly  relieved,  through  a  removal  of  a  cause 
which  was  materially  contributing  to  produce  such  a 
condition.  The  managers  of  the  Oregon  &  Trans  Con- 
tinental Company  were  in  financial  straits.  Some  of  their 
loans  had  been  called  in,  and  if  the  stocks  which  secured 
them  were  thrown  upon  the  market,  it  would  prove  very 
disastrous  to  the  values  of  all  the  late  Villard  properties.  In 
this  emergency,  which  was  well  known  on  the  Street  and 
had  led  to  the  large  short  sales,  negotiations  were  unexpect- 
•edly  to  the  bears  closed  with  a  syndicate  of  leading 
operators  to  take  from  that  company  at  prices  agreed 
upon  10,000  shares  of  Oregon  Railway  &  Navigation 
and  30,000  each  of  Northern  Pacific  common  and  pre- 
ferred, thus  realizing  $2,310,000.  The  company  also 
borrowed  of  the  same  parties  $!,'20{',ii00  for  six  months 
on  20,000  shares  of  the  first  named  stock.  This  transac* 
tion,  together  with  the  $8,000,000  loan  negotiated  early  in 
January,  withdrew  from  the  market,  for  the  time  being, 
120,000  shares  of  the  Oregon  Railway  &  Navigation 
company's  stock,  thus  very  largely  reducing  the  floating 
supply.     It  also  enabled  the  Oregon  &  Trans- Continental 


to  meet  pressing  obligations,  relieving  it  from  the  necessity 
of  marketing  any  more  of  its  assets. 

The  bears  had,  as  already  remarked,  made  free  specu- 
lative sales  of  all  the  properties  named,  in  expectation 
of  being  able  to  cover  with  the  stocks  which  they  assumed 
would  be  thrown  over  either  by  the  lenders  of  the  money 
borrowed  on  call  or  by  the  Oregon  &  Trans  Continental. 
The  fact  of  the  negotiation  was  not  made  public  until  lite 
on  Saturday  evening.  At  the  opening  of  the  market  on 
Monday  the  bears  sought  to  cover  their  short  contracts  in 
Oregon  Railway  &  Navigation,  and  in  the  scramble  for  the 
stock  the  premium  was  forced  up  to  9  per  cent  and  the 
price  advanced  40^  per  cent  compared  with  the  lowest 
on  Saturday.  The  Northern  Pacifies  and  Oregon  Trans- 
continental were  affected  in  sympathy,  and  in  fact  the 
whole  list  advanced  more  or  less  rapidly.  The  leaders 
took  advantage  of  the  changed  situation  to  carry  the  mar- 
ket steadily  upward,  and  they  doubtless  succeeded  in  sell- 
ing to  the  bears  a  considerable  proportion  of  the  stock 
they  had  bought  during  the  period  of  depression.  The 
result  of  the  covering  of  the  short  interest  in  some  of  the 
specialties  was  seen  on  Thursday,  when  the  market  was 
inclined  towards  lower  figures;  but  on  Friday  the  upward 
movement  was  resumed  and  prices  further  marked  up, 
the  close  in  miiny  cases  being  at  the  best  figures  of  the 
day  and  week. 

The  meeting  of  the  Philadelphia  &  Reading  stockholders 
this  week  and  the  conservative  course  pursued,  have  been 
well  received  in  financial  circles.  Unfavorable  comment 
has  been  made  with  regard  to  the  traffic  statement  just 
furnished  for  December.  The  figures,  however,  are  easily 
explainable  and  should  not  be  given  too  much  importance 
as  an  indication  of  future  returns.  They  show  results  as 
follows.  To  make  the  comparison  we  deduct  the  net  of 
Central  New  Jersey,  which  is  included  this  year  but  not 
last  year. 


Net'earnliiga  of  Railroad 

Deduct  Central  of  New  Jersey  not 

Net  earnings  of  Coal  Company  . . . 

Total  of  both  companies 

Loss  on  Central  lease 

Net  result 


December,  1833.  I   December,  ;882. 


$88.^,557  $838,609 

270,295  I 

-^ $615,262' $838,e09 

Loss,  loe.lio;       Pn-flt,      L-,174 

$509,152! 
213,796| 


$843,783 


$295,3561 


if843,783 


This  gives  a  net  income  in  1883  of  $295,356,  against 
$843,783  in  December,  1882,  a  falling  off  of  $548,427. 
As  stated,  however,  this  should  not  be  accepted  as  offering 
any  criterion  of  what  will  be  the  outcome  of  future 
months.  The  unfavorable  result  on  both  the  Railroad  and 
the  Coal  Company  for  December  is  due  entirely  to  the 
restricted  production  of  coal,  which  was  resolved  upon  by 
all  the  coal-producing  companies,  in  order  the  better  to 
maintain  prices  of  that  article.  What  an  important 
influence  this  was  will  appear  when  we  say  that 
allowing  for  the  Central  of  New  Jersey  the  tons 
of  coal  which  the  Reading  -carried  in  1883  aggre- 
gate only  492,382,  against  706,565  tons  in  December. 
1882,  a  contraction  of  214,183  tons  for  ;he 
month.  Of  course  this  will  continue  an  unfavorable  fea- 
ture only  so  long  as  the  company  finds  it  necessary  to 
limit  its  output  of  coal.  On  the  other  hand,  a  most 
encouraging  feature  in  the  company's  showing  is  the  large 
movement  of  general  merchandise  and  the  increased 
volume  of  passengers  carried.  In  December,  1882,  the 
tonnage  of  merchandise  amounted  to  524,529  tons,  while 
in  December,  1883,  it  amounted  to  but  little  less,  viz., 
512,993  tons,  which  is  really  a  very  good  exhibit, 
considering  the  universal  depression  prevailing  in  all 
branches  of  trade  and  industry,  in  view  of  which  fact  the 
gain    of    100,000    passengers   during   the   month,  (from 
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')58,703  in  1582  to  1,058,133  in  1883,  always  deducting 
the  Central  of  New  Jersey  figuret')  is  particularly  signifi- 
cant, and  offers  much  hope  for  the  future.  In  this 
connection  one  cannot  refrain  from  commend ing  the 
policy  of  the  managers  of  this  road  in  frankly  and 
openly  and  without  reserve  giving  stockholders  full 
information  each  month  about  the  business  and  progress 
of  their  property,  even  though  the  showing  may,  as  in 
the  present  instance,  be  temporarily  unfavorable. 

From  the  East  Tennessee  road  we  also  have  a  statement 
of  net  earnings  which  is  worthy  of  mention.  It  covers 
the  first  six  jnonths  of  the  company's  fiscal  year,  and 
presents  a  very  satisfactory  exhibit.  The  result  shown 
is  a  gain  of  $367,521  in  gross  receipts  during  the  half 
year,  of  which  $316,518  went  to  swell  net,  making  the 
total  of  the  latter  $1,072,063,  against  $755,545  in  the 
corresponding  half-year  period  of  1882.  The  following 
will  show  the  result  for  each  month  separately  in  the  two 
years. 


Gross. 

Jfc<. 

1883. 

1882. 

]883. 

1  82. 

July         

$311,781  13 
362,.'J6t9(! 
394,434  47 
455,592  60 
409,664  7V 
374,941  5:> 

$213,525  04 
289,286  7i^ 
320,358  49 
386,213  92 
360,736  36 
241,34150 

$137,315  48 
178.048  28 
201,98178 
2' 6,476  22 
183,815  72 
131,395  60 

$S2,2a2  97 

AllKUSt 

Seiitcmber .  . 
Octol>ur .... 
November. . . 
December . . . 

114,022  47 
125,603  26 
180,022  41 
120,r>98  51 
127,003  44 

Total.... 

$-?,S08,985  :r. 

«1,911,«4  0!- 

$1,072,063  28 

$75.-,545  06 

Hardly  as  favorable  a  showing  should  be  expected  for 
the  current  half  year,  as  the  cotton  movement  is  likely  to  be 
lighter,  and  the  company  a  year  ago  was  reporting  veiy 
heavy  gains  in  earnings.  Besides,  the  second  half  of  the 
fiscal  year  is  usually  a  period  of  smaller  business  and 
earnings.  Thus  while  the  company  earned  $755,545  net, 
as  shown  above,  in  the  six  months  from  July  to  Decem- 
ber 1882,  in  the  six  months  from  January  to  July 
1883  it  earned  only  $637,507  apparently,  since  the 
total  for  the  whole  fiscal  year  1882-3,  according 
to  the  animal  report,  was  $1,393,052.  But  if  the 
company  makes  r.o  more  net  in  the  current  half  year  than 
it  did  in  the  same  six  months  of  1883,  the  total  for  the 
year  1883-4  would  reach  $1,709,570,  or  $326,263  in 
excess  of  the  amount  paid  out  in  1882-3  for  interest  and 
taxes,  not  including  in  this  of  course  anything  for  the  16^ 
million  income  bonds  outstanding,  on  which  the  payment 
of  interest  is  not  obligatory. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each 
day. 


Jar.  38. 

Jan.  go. 

Jan.  30.           Jan.  31. 

Jfrfc.,  1. 

Umd-n  JV.r. 

Lond'n 

N.Y. 

Lmd'n\  If. r.Land'u 

y.T. 

Lond'n,  N.r. 

\frieet.'  prica. 

prtCM.* 

prtew. 

prica.' prlca.  price:' 

prica.  vricu.'' prica. 

U.8.4«.O.j  123-lKI  j  I23li 

124-08 

t23->( 

IjB-72 

litavti   -.aa-T-i 

12%     123-89 

123« 

O.S.4«s.|  1U18 

lUii 

114-28 

lUH 

11417 

lU\i     11403 

lUa    114-17 

lUX 

Brie 

«5-51 

25,4 

«5-W 

iiU 

saan 

2<W 

26-30 

iSa      26-79 

«!?< 

Mcon. 

..... 

90 

90 

l)0-S6 

91 

91-83 

819<      92-02 

92!4 

lU.Cent. 

laix 

188-07 

137« 

IS7-06 

13706 

laeX    130-57 

M.  r.  C. 

113-81 

IMH 

114-211 

114W 

114  64 

i\*% :  IUS4 

114X  1  11417 

114K 

Readtnv 

M-TTt     r4 

26  30 

53 

«6D2 

54«,   «-18< 

54M  1  26  7e< 

mi 

Ont.W'n 

10-88 

11 

11-f>-.- 

18 

12-1 

18Xi 

11-01 

li-a 

11-.8 

lUi 

St.  Paul 

m-iis 

87J» 

80-p.- 

acs^ 

flO-,  (1 

00 

80-57 

89K 

88-84 

esh 

Can-Pac 

»-3f 

s*H 

66-21 

56 

66-5 

S6 

55-70 

86 

83-5D 

64H 

Klflh'ge. 

cables. 

i-sa 

4-W« 

i-8B« 

«-69« 

t-mi 

•Exprea«edin  their  New  York  eqalvaleut. 
IBeadiuK  ou  basis  of  $50,  par  value. 

Money  cannot  be  otherwise  than  abundant  with  the 
banks  in  their  present  plethoric  condition,  and  trust  com 
panies  obliged,  from  the  magnitude  of  the  oSerings, 
to  reduce  the  interest  on  deposits.  Banks  at  the  interior 
cities  have  such  an  accumulation  of  funds  from  the 
institutions  of  which  they  are  centres  that  the  surplus  is 
shipped  hither,  thus  augmenting  the  supply  already  b  ur 
densome.      A   call  for    10    million    bonds   matured    on 


Friday,  and  payments  for  that  portion  of  the  unpaid  5^ 
millions  which  shall  be  immediately  presented,  together 
with  the  interest  due  on  that  date,  will  still  further 
swell  the  bank  reserves.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  currency  and  gold  by  the  New 
Yoxk  banks. 


Week  JSndtnii  Feb.  1,  1884. 

TUetimd  Ay 
N.Y.  Bank: 

SMppedbv 
N.Y.  Banks. 

ITst  IrUerior 

HJi4a,000 
14,000 

ISOO.iMO 

Oaln.*!, 643,000 

Sold 

Oaln.       :  4.000 

Total  gold  and  legal  tender* 

tl.657,000 

(200,000 

aaln.«l,(<07.000 

The  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $500,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


Wak  Ending  Feb.  1.  1884. 

Into  Banks. 

Out  Of  Banks 

Net  Chanoe  in 
Bartk  HoWlnflj. 

Banks'  Interior  Movement,  as  above 
Sob-Treasury  operations,  net 

«1,857.000 

(200,000 
500.000 

O«ln.»l.»57,000 
IX>9S.      500,000 

Total  gold  and  legal  tenders — 

11,857,000 

$700,000 

Galn.tl.157.000 

The  Bank  of  England  reports  a  decrease  of  £56,000 
bullion  for  the  week.  This  represents  £403,000  received 
from  the  interior  and  £459,000  exported,  the  bulk  of  which 
has  probably  gone  to  Paris.  The  Bank  of  France  shows 
a  gain  of  1,862,000  francs  gold  and  a  loss  of  1,056,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  has  gained  17,258,000  marks.  The  following  indi . 
cates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1883. 


Feb.  1,  1881. 

Feb.  2,  1883. 

etold. 

Silver. 

0old. 

Silver. 

21,600.365 

38,094,152 

7,416,000 

* 

* 

22.116,046 

38,705,769 

7,706,250 

68,528,065 
67,601, 30 1 

A 

39,744,192 
22,248,CO0 

43,223,232 

Baakof  Germany 

23,118,750 

Total  tills  week 

67,110,517 

61,992,192 

66,341, 'J  83 

Total  previous  week 

66.876,303 

61.387,182 

6C.033.426 

The  Assay  Office  paid  $92,094  through  the  ? 
for  domestic  bullion  during  the  week,  and  : 
Treasurer  received  the  following  from  the  Custom; 


Otitiet. 

OontitHtig  of— 

Oatt. 

Oold. 

U.S. 

Oold 

Silver  Oer- 

Nole». 

Oertif. 

tifleatet. 

Jan.  25... 

f 576.4 10  55 

*11,000 

$37,000 

$401,000 

$127,000 

••    26... 

331,360  06 

5,000 

28.000 

233,000 

66,000 

"    28... 

589,667  46 

14,000 

66,000 

429,000 

81,000 

"    29... 

608,636  63 

.17,000 
4,000 

41,000 

353,000 

197,000 

"    30... 

277,697  21 

33.000 

152,000 

88.000 

"    31... 

280,911  35 

19,000 

27,000 

166,000 

69,000 

Ittnl.. 

$2,664,683  :g 

t70,000 

$232,001 

1,734,000 

$623,000 

ST.  PAUL'S  CHARGLS  AUB  INCOME. 

The  Chicago  Milwaukee  &  St.  Paul  Railroad  Company 
has  this  week  issued  a  brief  preliminary  statement  of  its 
income  account  for  1883.  Most  all  returns  we  have  yet 
had  for  this  period  have  been  very  satisfactory,  and  that 
of  the  St.  Paul  is  evidently  no  exception  to  the  rule.  It 
certainly  presents  a  showing  which  is  quite  in  contrast 
with  the  discouraging  predictions  as  to  the  property  so 
freely  indulged  in  by  many,  clearly  demonstrating  that 
whatever  weak  points  there  may  be  in  the  company's 
system  of  roads,  they  have  not  up  to  this  time  developed 
to  any  appreciable  extent.  Our  readers  understand  that 
the  chief  element  of  uncertainty  in  connection  with  the 
St.    Paul,   3   in   determioing   the  effect   of  operating   so 
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much  additional  mileage — the  system  probably  compris 
ing  a  larger  proportion  of  lately  constructed  road  than 
any  other  system  of  like  siza  in  the  country,  and  for  this 
reason  deemed  peculiarly  assailable.  While  it  may  be 
unwise  to  predicate  upon  the  results  of  the  past  equally 
favorable  anticipations  for  the  future,  it  must  be  admitted 
that  the  outcome  of  the  years  1881,  1883,  1883 — and 
more  particularly  the  latter — is  full  of  encouragement  to 
the  friends  of  the  property. 

The  gross  earnings  during  1883  reached  $23,659,823, 
or  over  3J  million  dollars  more  than  in  1882,  and  the  net 
aggregate  $9,881,785,  an  improvement  of  $1,681,132. 
The  charge  for  iuterest  was  of  course  heavier  than  in 
1882,  and  so  was  the  rpquirement  for  dividends  on  the 
stock,  but  after  allowing  for  an  increase  of  $58i',8T2  in 
the  former  and  $526,179  in  the  latter,  or  $1,114,051  toge 
ther,  there  still  remains  $507,081  of  the  improvement  in 
net  to  swell  the  balance  on  the  year's  operations.  In 
other  word?,  while  in  1882  the  company  had  left  a  sur- 
plus for  the  year  of  $619,612.  afcer  paying  all  charges 
and  7  per  cent  on  both  classes  of  stock,  in  1883  this 
surplus,  notwithstanding  a  large  addition  to  the  inter- 
est  and  dividend  charges,  was  increased  $567,081,  to 
$1,186,693. 

It  should  be  said  that  the  above  figures  and  compari- 
sons relate  strictly  to  the  operations  of  the  railroad.  In 
the  preliminary  statement  of  a  year  ago,  it  wa3  announced 
that  in  addition  to  its  oidinary  revenue  the  company  had 
received  $1,014,223  from  sales  of  land.  This  year  no 
mention  is  made  of  receipts  from  land  sales,  and  as  the 
company  substantially  disposed  of  all  its  lands  in  1882, 
we  presume  that  little,  if  anything,  was  realized  from  this 
source.  There  was  (at  the  end  of  1 882)  a  considerable 
amount  still  due  the  company  on  time  contracts  and  raort 
gages  arising  from  such  sales — as  much  as  $1,787,509 — 
but  against  this  $1,600,000  of  land  grant  income  bonds 
were  put  out  in  1883,  and  we  may  S'lppose  that  any 
income  on  this  account  was  applied  in  one  way  or  another 
to  these  bonds.  Assuming,  therefore,  that  the  ordinary 
revenue  from  the  operations  of  the  road  was  not  swelled 
during  1883  as  it  had  been  in  1882  by  land  sales,  the  sur- 
plus of  $1,186,693  for  the  past  year  would  compare,  not 
with  $619,612  in  the  preceding  year  but  with  $619,612 
plus  $1,014,223,  making  together  $1,633,835.  Referring 
io  the  pamphlet  report,  however,  we  find  that  the  $1,014,- 
223  for  land  sales  iu  1882  given  in  the  preliminary  state 
raent  must  have  been  too  large,  for  in  the  income  account 
in  this  pamphlet  the  company  gives  only  $475,852  cash 
from  land  sales,  while  $109,604  is  credited  as  premium  on 
bonds  and  stock  sold,  and  $38,358  as  dividend  on  Sc. 
Paul  &  Daluth  stock,  or  a  total  for  the  three  items  of 
$623,814.  This  then  would  seem  all  that  was  derived 
from  outside  sources  in  1882,  instead  of  the  $1,014,223  as 
given.  Adding  that  amount  to  the  surplus  from  opera- 
tions in  1882,  and  nothing  at  all  in  1883,  the  balance  in 
the  two- years  would  stand  thus:  in  1883  $1,186,693,  in 
1882  $1,243,426— making  even  on  this  basis  a  very 
favorable  comparison. 

But  these  miscellaneous  receipts  are  after  all  of  com 
paratively  little  importance,  especially  now  that  the  item 
of  land  sales  has  practically  disappeared.  It  is  the  opera- 
lions  and  income  of  the  railroad  that  must  measure  the 
company's  progress  in  the  past  and  furnish  the  guide  to  the 
future.  And  in  this  connection  a  summary  of  the  fiscal 
results  for  five  years  past,  will  prove  interesting.  Daring 
this  period,  not  only  the  system  itself,  but  its  earning 
capacity  and  general  growth,  has  undergone  marvellous 
development.  With,  each  succeeding  year  the  company 
has  had  a  larger  amount  of  stock  and  debt  to  take  care 


of,  and  as  a  result  of  this  the  call  for  interest  and  divi- 
dends is  now  more  than  twice  what  it  was  in  1879.  If  the 
company  had  increased  its  business  sufficiently  to  meet 
merely  the  increased  interest  charge,  its  progress  could 
not  but  arrest  attention;  but  it  has  done  more  than  that 
— it  has  maintained  full  dividends  on  the  stock  besides. 
Nothing  could  represent  this  progress  more  clearly  and 
more  strikingly  than  the  following  table  of  its  business 
since  1879. 


Year. 

MUcatje 

Gross 

ti,jfra(iii!;        Kit         Interest 

Bil'i- 

md  nf  yr. 

Earnings. 

B.rimtses.  F.ariUnris.      Paid. 

dends. 

* 

t        \         $        \        t 

$ 

« 

1870 

2,339     ilO.012.SaO 

B,-fT3,795j  4,530,023    2,8-57,407 

1,783,819 

307,799 

1880 

3,775 

13,086,119 

7,743,420,  5,34S.B03|  2,918,a94 

1,943,337 

483.072 

1881 

4,217 

17,08J.4I>1 

10,317,931    6,707,530,  4,137,389 

3,210,017 

8611,524 

1833 

i.mo 

20,380,720 

12,180,073    8,300,033;  4,78  S033 

2,794,988 

619,812 

ia83 

4,1M 

83.rtS9.S3H;i3,778,038    n,8SI.785'  0,373,92-5 

3,321.107 

1.1 80.698 

Here  we  see  that  in  four  years'  time  the  gross  earnings 
have  risen  from  10  millions  to  23^  million?,  and  the  net 
from  4-J  millions  to  over  9|  millions,  affording  an  idea  of 
the  great  expansion  which  has  been  in  progress  in  the 
company's  business.  But  this  is  accompanied,  as  was 
to  bo  expected,  by  an  equally  noteworthy  increase 
in  the  fixed  charges.  Thus  interest  paid  in 
1879  a-mounted  to  no  more  than  $2,357,407 ;  in 
1883  it  amounted  to  $5  373,925,  or  over  3  millions  more. 
During  the  same  time  the  sum  paid  out  as  dividends  has 
also  been  augmented  about  1^  million  dollars,  making  a 
total  increasjof  over  i^  million  dollars  in  these  two  items. 
Yei  the  balance  in  1879,  when  only  6  per  cent  was  paid  on 
the  common  stock  and  7  on  the  preferred,  amounted  to  but 
$397,799,  while  in  1883  it  amounted  to  $1,186,693  after  7 
psr  cent  had  been  paid  on  both  classes  of  stock.  This  is 
the  striking  feature  in  the  above  figures  that  we  would 
refer  to — namely,  that  as  the  company's  requirements  for 
interest  and  dividends  increased  from  year  to  year,  the  net 
income  also  increased  in  even  larger  ratio,  leaving  a  con- 
tinually augmenting  balance  on  the  year's  results — this  of 
course  irrespective  of  any  miscellaneous  income.  It 
should,  perhaps,  be  said  that  in  our  table  '•  interest  paid  " 
means  the  interest  actually  paid  in  any  year,  but"divi. 
dends"  means  not  dividends  paid  in  the  year  under  which 
the  amount  is  given,  but  rather  the  dividends  paid  out  of 
that  year's  earnings.  For  instance,  the  amount  for  1883 
is  made  up  of  the  sum  paid  for  dividends  last  October  and 
that  to  be  paid  next  April,  the  latter  being  dependent  upon 
the  profits  of  the  preceding  and  not  the  current  calendar 
year. 

Some  question  may  be  raised  as  to  the  accuracy  of  the 
amount  given  above  for  interest  charges  in  1883.  This  is 
$5,373,925,  per  company's  exhibit,  while  on  the  basis  of 
the  debt  outstanding  at  the  oeginning  of  1883  the 
yearly  requirement  is  as  much  as  $5,598,578,  and 
during  the  twelve  months  since,  the  debt  was  still  fur- 
ther added  to,  augmenting  of  course  to  that  extent 
the  requirement.  This  apparent  discrepancy  is  explained 
by  the  company's  offiaials  as  follows  :  They  say  that 
many  of  the  bonds  given  as  being  outstanding  January  1, 
18S3,  had  been  put  out  towards  the  close  of  the  year 
1882,  and  on  such  bonds  the  company  did  not  have  to 
pay  a  full  coupon  on  January  1,  1883,  (interest 
being  adjusted  to  that  date  at  the  time  of  the 
sale  of  the  bonds),  so  that  these  count  for  only  a 
half  year's  interest  in  the  total — namely  the  July,  1883, 
coupon,  that  for  January,  1884,  not  baing  included  in 
the  accounts  for  1883.  In  the  same  way  the  bonds 
placed  during  the  year  18S3  did  not  boar  more  than  a 
half-year's  interest  at  the  most,  and  in  the  Cise  of  those 
put  out  subsfquent  to  July  1  not  that. 

Of  course  during  the  present  year  the  company's  income 
will  have  to  meet  the  full  amount  of  interest  on  the  debt 
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cutslancling  January  I,  1883,  and,  in  addition,  tho  interest 
in  wLolo  or  in  pirt  of  the  debt  put  out  since  then.  The 
debt  was  increased  during  the  yoarby  $2,500,000  Chicago 
&  PaciGo  division  5  per  cent  bonds,  calling  for  §125,000 
per  annum,  by  $390,0O(T  Hi3ting3&  Dakota  division  7  par 
cent  bonds,  calling  for  $27,300,  and  by  ,^1,300,000  Wis- 
consin &  Minnesota  division  .5  per  cent?,  calling  for  $G5,- 
000  per  annum.  Tho  company  also  issued  the  $1,600,000 
land  grant  income  73  referred  to  above,  but  as  the  interest 
on  the  land  notes  held  as  security  for  these  bonds 
probably  equals  the  interest  on  the  bonds,  we  dis- 
regard them  in  the  present  calculation.  The  company 
has,  however,  listed  some  additional  amounts  of  bonds 
during  1831  thus  far,  which  must  be  taken  into  considera- 
tion. These  are  $860,000  Chicago  &  Pacific  5s  and 
$120,000  Wisconsin  &  Minnesota  53,  calling  together  for 
$49,000  interest.  These  latter  of  course  cannot  come  in 
for  more  than  a  half  year's  interest  in  the  accounts  for 
1884;  but  assuming  that  they,  as  well  as  all  the  new  bonds 
issued  during  1883,  will  come  in  for  their  full  amount, we 
Would  have  a  total  interest  charge  on  the  new  debt  of 
$266,300.  Oa  the  debt  outstanding  a  year  ago  the  charge 
wap,  as  stated,  $5,598,578.  Adding  the  additional  amount, 
we  get  $5,804,878  as  the  maximum  of  interest  required  on 
the  debt  now  outstanding,  or  $490,953  more  than  was 
actually  paid  in  1883.  And  against  this  the  company  has 
(assuming  as  a  basis  last  year's  operations)  a  balance  of  net 
earnings  of  $1,180,603,  or  $695,740  beyond  the  amount 
required  for  the  additional  interest.  Even  if  the  $112,000 
called  for  on  the  land  grant  bonds  has  to  be  taken  into 
account,  there  would  remain  a  balance  of  $583,000  (the 
dividend  requirement  counted  in  full  in  the  1883  state- 
ment), or  only  a  trifle  less  than  in  1882. 


A  LESS  FAVORABLE  TRADE  STATEMENT. 
The  figures  of  our  foreign  trade  for  the  month  of 
December,  issued  this  week  by  the  Bureau  of  Statistics, 
do  not  make  an  altogether  sati^actory  exhibit.  There  is 
quite  a  large  excess  of  merchaiidise  exports,  and  in  that 
particular  the  statement  is  favorable,  but  this  balance 
though  large  is  pretty  nearly  12  millions  smaller  than  for 
the  corresponding  month  of  1882,  and,  besides,  the  decline 
in  the  balance  is  wholly  the  result  of  a  falling  off  in  the 
export  movement,  which  is  of  course  a  feature  that  does 
not  inspire  confidence.  A  reduction  in  the  exports  was 
expected  in  view  of  the  smaller  outward  movement  of 
breadstufls  and  cjtton,  but  few,  even  among  those  best 
informed,  were  prepared  for  a  total  so  small  as  that  now 
reported — the  smallest  December  aggregate  since  1>7S. 
Moreover,  as  we  shall  show  later  on,  we  can  fin  1  no 
explanation  in  the  returns  yet  at  hand  of  the  heavy  falling 
oflE  from  1882.  In  the  following  table  we  give  the  import 
and  export  movement  from  each  leading  port  during 
December  and  the  twelve  months,  in  1883  and  1882. 

EXPORTS  AS1>  UCrORTS  OF  MEKCHANQI8B  AT  U.  8,   POSTS. 


Exports  {Tyomestic 
and  Foreit/n.J 


New  York 

New  Orleans 

BaUliiiuio 

Boston,  Sec 

Pliilaaclpliia 

Ban  Francisco  . . . 
AU  otlierjMjrts... 


Total . 


Imports. 

New  York 

New  Orleans... 

Baltluioro 

Bohloii,  A;c 

rbiladolplila... 
Ban  Francisco  . 
All  otlier  ports. 


Tnf»1. 


1883. 


December. 


20.105,426 
11,192.244 


Since  Jan.l. 


1883. 


December. 


* 

J31,705.5  j4 

87.500.O.2 


3,3IU,008    ciO.084.703 


5.rt90,i>j4 

2,934,307 

:-(,040.41l 

19,201,819 


75,534,802 


39,417,210 
993,792 
8<;0,J90 


65.1C!:f,78ri 

38,679.802 

42,0S7,13l- 

li9,iG4,752 


r93,OJl,806i 


475,040.170 

8,770.8(J9 
12,3U9.19J 


4,42(i,8.iH     7l.10i.2IJl 


2.21)8,200 
2,.5(13.1(J,- 
3,437,101 


53.941.7211 


32.772.777; 
39.828,817; 
47,117,030: 


««7.njn.l2'i 


31,703,305 
18,719,058 
4.801,813 
8,993.513 
3.397,540 
3,783.371 
23,497,700 

92,9(50,OJ6 


^9.riOn34n 


since  Jan.l. 


346,600,120 
81,083,019 
43,500,09  ^ 
57,73?.235 
34,625.300 
49,621,998 

164,802,874 


707,981,910 


514,273,974 
11,076,250 
14,058,000 
73,733.570 
37, (ill, 138 
41.348,515 
57,139,012 


7.12.813.507 


Hero  wo  see  that  tho  balance  in  our  favor  tor  December, 
1883,  is  only  21^  millions,  against  33A  millions  in  Decern- 
ber,  .1882,  and  that  the  smaller  excess  this  year  is  the 
result  of  a  falling  off  of  17.^  millions  in  the  exports,  oilset 
to  the  extent  of  5J|  millions  by  a  decrease  in  the  imports. 
As  to  the  imports,  they  are  undoubtedly  getting  down  to 
a  basis  more  in  accord  with  the  state  of  our  trade.  The 
total  for  the  twelve  months  of  1883,  though  still  quite 
heavy,  is  yet  65  J  millions  smaller  than  in  the  corresponding 
period  of  1882,  and  the  closing  months  have  been  particu- 
larly conspicuous  in  the  downward  movement  that  has  dis- 
tinguished the  whole  year.  The  December  aggregate  was, 
as  said, over  5. J  millions  smaller  than  that  of  1882, and  indeed 
with  the  exception  of  the  September,  1883,  aggregate,  is  th© 
smallest  monthly  total  since  July,  1881.  Certainly  a  total 
of  about  54  millions  wears  a  more  reassuring  look  than 
did  the  65  to  6S  million  totals  of  lfc82.  It  is  to  be  noted, 
too,  that  notwithstanding  the  smaller  imports,  stocks  of 
goods  in  the  warehouses  are  slowly  mounting  up.  On  th© 
1st  of  November  the  total  in  bond  was  $26,757,761,  oa 
the  Ist  of  D.'cember  it  had  risen  to  $28,270,924,  and  now 
(on  the^lst  of  January)  it  is  $29,948,104.  On  January  1, 
1883,  however,  it  was  as  much  as  31^  millions. 

The  fallitg  oil  of  17^  millions  in  the  exports  for 
December,  i',  as  stated  above,  ^not  easy  to  explain. 
Usually,  any  increase  or  decrease  in  the  total  exports  of 
merchandise  is  accounted  for  by  the  fluctuations  in  our 
three  chief  staples — cotton,  breadstuffs  ani  provisions — 
as  they  constitute  so  large  a  proportion  of  the  whole  ;  but 
for  December  this  method  of  interpreting  the  figures  can 
not  be  made  to  answer.  The  breadstuffs  aggregate  for 
the  month  shows  a  decrease  of  $4,146,097,  and  the  pro- 
visions aggregate  a  decrease  of  ,$1,226,470,  or  together 
$5,372,567,  so  that  over  12  millions  of  the  17J  millions 
decrease  would  remain  for  the  item  of  cotton.  But 
allowing  for  a  diminution  of  150,000  bales  in  the  ship- 
ments for  the  month,  (our  figures  show  much  less  than 
that),  values  would  be  reduced  only  about  7^  million 
dollars,  leaving  over  4^  millions  of  the  decrease  still 
unaccounted  for,  a  very  large  sum  for  a  single  mouth. 
Petroleum  is  an  item  of  seme  importance  at  times  in  this 
respect,  but  as  the  exports  of  .this  commodity  in  Decem- 
ber, 1882,  were  less  than  3  millions  in  value,  .and  the 
commercial  figures  show  very  little  change  in  quantity 
for  December,  1S83,  with  prices  higher,  it  is  evident  that 
no  portion  of  the  decrease  could  have  occurred  there.  To 
show  the  part  played  by  the  breadstuffs  and  provisions 
shipments  in  the  export  movement  at  each  leading  port, 
both  in  December  and  the  full  year,  we  give  the  following 
table. 

EXPORTS  OP  BREADSTDFPS  ABO  PROVISIONS  FROM  LSADntO  PORTS. 


1883. 

1    ■               1882. 

Breadstuffs. 

December.    SCAce  Jan.l. 

December.    Since  Jan.l, 

New  York 

$                     $ 
4,959,467    C6,S55,S22 

320,731       8,446,074 
l,6i  1,861     i:6,930.090 
1,528,7(55    10,159,305 

621,151     10,931,577 
2,628,273:   2:4,%23.33.'i 
1,365,422     13.843  280 

$                     $ 
7,455,512    76.902.493 
1,053,100       7,312,771 
2,416,059    24,135,6.9 
1,665,022     12,911,913 

New  Orleans 

PUllailelpliia 

San  Fiaucisoo 

Other  ports 

70j.9';8       8.83-<,375 
2,710,728,    35,885,819 

Total 

12,911,693;  17.',69.M80 

17,037,790,' 182,078,505 

Provisions,  <te. 

New  York 

New  Orleans 

Baltimore 

Boston , 

PliUartelphia 

Ban  Francisco . 


78.203,740 

129,7.54;! 

1,438,448| 

16,231,4221 

8,925,749 

429,7791 

8,870,055 


8.740,042! 

17,920. 

59.139 
1,440.772; 
1,153.800 

33,470  j 
617,180 


68.092,501 

85,766 

813,217 

14,514,506 

7,938,937 

389,368 

5,100,108 


7,359,323 

24.652 

77,115 

1,530.668 

671,218 

30,8501 

Otberports |     1,151,0901 

Total..... j   10,814,952^114,228,956!     12,071.422|   96,934,423 

There  is  nothing  to  bo  said  of  the  individual  items  of 
the  breadstuffs  movement  for  December,  except  that  the 
decrease  is  due  entirely  to  the  falling  off  in  the  exports  of 
wheat  and  flour.    It  is  worthy  of  remark,  though,   that 
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the  shipments  of  corn  were  but  little  greater  than  in  the 
preceding  Djcember,  when  in  fact  it  was  expected  they 
would  be  very  much  greater.  For  the  full  year,  how- 
ever, they  show  a  very  large  gain,  as  is  natural  consider- 
ing the  increased  supplies  available.  The  effect  upon  our 
foreign  trade  of  a  good  or  a  bad  yield  of  this  one  cereal 
alone,  is  well  illustrated  in  the  table  below,  showing  that 
while  the  exports  of  corn  in  1882  reached  no  more  than 
11|  million  dollars,  in  18S3  they  reached  but  a  trifle  less 
than  39  millions.  Another  feature  in  the  year's  figures  is 
the  increased  movement  of  rye,  the  total  of  which,  though 
small,  is  almost  three  times  what  it  was  in  1882.  A  sig. 
nificant  fact  in  connection  with  the  exports  of  wheat 
during  1883,  is,  that  while  the  movement  of  this  cereal  in 
its  native  state  exhibits  a  marked  decrease,  the  movement 
of  flour  —  the  manufactured  article  —  shows  quite  an 
increase.     Below  are  the  figures. 

EXPORTS  OF  BRBADSTUFFS  IN  DECEMBER  AND  SINCE  JAN  TART   1. 


Decembiv. 


Barley Imsh, 

Corn busli, 

Com-iiieal bbls. 

OatB busli. 

Kye biisli, 

WliBat 


WUeat-flour  . 


bii8b 
.  bbld. 


Total. 


Sintt  Jan.  1. 

Barley biisb. 

Com bush. 

Com-meal bbls. 

Oats '...bush. 

Rj-e bush. 

Wheat busb. 

Wheat-floor . . .  bbls. 


Total. 


QuaiililD. 


1883. 


32,360 

2,70.5,61)9 

23,466 

23,163 

423,01.0 

5,231,657 

897,185 


419,503 

00,539.954 

276,30* 

452,282 

4,69'-.',293 


1882. 


12362 

2,331,718 

24,792 

1 5,964 

155,789 

8,147,417 

1,031,875 


306,396 
15,399,658 

238,5H! 
282,4461 
1,120,640 


To  'IK. 


18S3.       I       1832. 


18.391 

1,821,443 

75.476 

14,165 

299,354 

5,698,488 

5,014,316 


69,476,793  108,492,801 
8,097,154      7,422,934 


12,941,693 


2(54,918 

38,970,826 

910,889 

202,122 

5,312,931 

77,438,90J 

51,591,534 


172,69  J.ISO 


8,967 

1,690.095 

92,495 

8,605 

111,290 

8,799,176 

6,377,162 


17,087,790 


222,5S9 

11,634,716 

912,309 

163,718 

1.181,542 

123,241,061 

45,322,900 


182,678,865 


As  to  the  provisions  exports  there  was,  as  already  stated, 
a  falling  off  in  December.  This,  however,  is  ascribable 
more  largely  to  the  lower  prices  prevailing  than  to  any 
decided  falling  off  in  the  quantity  exported.  For  the 
full  twelve  months  we  have  a  gain  of  over  17^^  million 
dollars,  notwithstanding  the  lower  prices  ruling.  Every 
item  shows  a  gain  in  quantity,  but  owing  to  the  decline  in 
price  pork  records  a  decrease  in  value.  This  will  be  seen 
from  the  subjoined  figures. 

EXPOKTS    or    PROVISIONS,  &0.,  IN  DECEMBER  AND  SINCE  JANUARY  1. 


December. 


Beef,   fresk   aud 

Baited 

Bacon  and  bams 

Lard 

Pork 

Tallow 

Butter 

Clieese 


Total . 


1. 
and 


Since  Jan 
Beef,   fresh 

Baited 

Bacon  and  haine 

Lard 

Pork 

Tallow 

Batter 

Cheese 


Total . 


Pounds. 


1883. 


19.047,975 
51,469,994 
29,832,080 
6,091,997 
5,187,840 
1,365,9.44 
5,255,263 


163.371,759 

423,974,985 

277,034,630 

67,7,59,872 

57,258,054 

22,289,660 

110,175,141 


1882. 


Talue. 


1883. 


13.292,181 

54,474,571' 

26,431,603 

9,172,568 

2,824,692 

665,582 

4,224,943 


94,501.378 

345,862,163 

232,536,653 

66,029,915 

39,333,825 

7,637,249 

103,739,207 


1,581,138 
4,864,203 
2,740,880 
470,711 
391,985 
260,675 
535.3SJ0 


1882. 


1,283,141 
5,977,030 
3,109,635 
854,447 
227,869 
136,109 
478,191 


10,844,952:  12,071,-12 
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15,474,358 

44,154,542 

28,293.371 

5,752,290 

4,532,731 

4,068,722 

11,652,442 


114,228,958 


9.032,493 

37,583,273 

27,694,121 

6,305,157 

3,320,510 

1,516,950 

11,481,919 


96,934.423 


FINANCIAL  REVIEW  OF  JANUARY,  1884. 

January  closed  with  a  much  better  feeling  at  the 
Stock  Exchange  than  prevailed  about  the  middle  of 
the  month.  The  general  results,  however,  were  not  satis- 
factory to  the  average  speculator,  while  the  leports  in 
regard  to  commercial  affairs  gave  indications  of  an 
improvement  in  tone  in  several  particulars.  The  tendency 
among  merchants  was  all  towards  conservatism,  and  in 
the  dry  goods  trade  a  very  large  quantity  of  cotton  goods 
was  disposed  of  at  low  prices,  including  a  decided  increase 
in  the  goods  taken  for  export. 


The  money  market  showed  a  further  increase  in  the 
bank  surplus  ancl  in  the  accumulation  of  loanable  funds, 
and  the  rates  for  call  loans  on  any  respectable  collateral 
ruled  at  a  minimum  of  H@2  per  cent  per  annum.  Even 
the  extreme  fluctuations  and  depressions  in  the  prices  of 
railroad  securities,  which  necessarily  involve  the  calling 
in  and  shifting  of  loans  among  stock  brokers,  had  but 
very  little  effect  on  the  loan  market,  and  monetary 
stringency,  as  an  active  influence  on  the  slock  market,  is 
almost  looked  upon  as  a  thing  of  the  past. 

For  investment  securities  the  demand  was  fair,  but  it 
hardly  seemed  to  be  equal  to  the  usual  January  demand, 
and  the  conclusion  was  naturally  drawn  that  there  was 
less  surplus  money  to  invest. 

At  the  Stock  Exchange  the  tone  was  quite  variable,  and 
the  year  opened  with  the  depression  of  December  yet 
clouding  the  market,  to  which  was  added  the  appointment 
of  a  receiver  on  January  1  for  the  New  York  &  New 
England  Railroad.  For  about  ten  days  there  was  an  im- 
provement; but  this  was  destroyed  by  the  break  in  New 
York  West  Shore  &  Buffalo  first  mortgage  bonds  to 
below  50,  together  with  the  appointment  of  a  receiver  for 
the  North  River  Construction  Company.  From  the  effects 
o'  this  the  market  had  barely  recovered  when  another 
break  took  place  in  the  Northern  Pacifies,  and  the  price  of 
the  preferred  stock  fell  to  40^,  common  to  20,  and  Ore- 
gon Trans-Continental  to  16|.  This  carried  down 
the  whole  list,  and  the  downward  turn  was  brought 
to  a  close  on  January  26,  when  a  syndicate  con- 
posed  of  Messrs.  Gould,  Field,  D/exel,  and  others,  pur- 
chased of  the  0.  T.  Company  30,000  shares  of  N.  Pacific 
preferred  stock  at  ?6  and  30,000  shares  of  common  at 
16,  with  30,000  shares  of  Oregon  Riilway  &  Navigation 
Company  at  75.  This  was  followed  by  a  very  sharp  twist 
on  the  shorts,  when  Oregon  Navigation  was  jamped  up 
to  119  cash.  The  last  few  days  of  the  month  were 
marked  by  a  general  covering  of  shorts  and  a  strong 
market,  under  the  manipulation  of  the  bull  operators. 

Foreign  exchange  became  stronger  as  the  month 
advanced,  and  at  the  close  bankers'  asking  rates  for  prima 
bills  were  4  86^  for  60  days  and  4  89  for  demind.  The 
rise  in  exchange  was  scarcely  to  be  accounted  for  by  the 
trade  movement,  and  it  was  believed  that  a  considerable 
importation  of  American  stock  and  bonds  from  abroad 
must  have  been  in  progress. 

The  following  summary  shows  the  co.idition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchan. 
dise,  on  or  about  the  1st  of  Feb.,  1882,  1883  and  1884. 

ST.VTISTICAL  SUMMARY  ON  OR  ABOUT  FEB.   1,  1882,   1883  AND  1884. 


New  York  Oily  Banks— 

Loans  aud  discounts 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 


Surplus  reserve $ 

Monet/,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  in  London ,  per  oz 

Prime  sterling  bills,  60  days.. 
United  States  Bonds— 

38,  registered,  option  U.  8  — 

6s,  currency,  1898 

4'3S,  1891,  coupon 

4r  of  1907,  coupon — 

Railroad  Stocks— 

New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Michigan  Centr.al 

Chicago  Rock  Island  &  Paciflc 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Uerchandise— 

Cotton,  Middl'g  Uplands.*  lb. 

Wool,  American  XX ^  ">. 

Iron,  Amer.  pig.  No.  1..*  ton. 

Steel  rails 

Wheat.  No.  2  rod  win.^  bush. 

Corn,  West.  mix.No.  2.$  bush. 

Pork,  mess ..ia  hbl. 


1882. 


322.966,500 
68,355,600 
20,040,800 

316,109,400 
10,773,600 
79,027,350 
83,129.200 


9,101,850 

2®6-i-l32P.d. 

5a  6 

52d. 

4  85 


131 

11338 

11713 

13054 

39Ja 
111 

86 
132 
135 
331 
10838 
125% 

941a 

12 

S7®45 

25  50^26  50 

55  00 
145-1  4  5»2 
67'ai70i« 
8  00®  1 8  2.1 


1883. 


316,905.400 
63.937,700 
16,985,800 

309,128,100 
23,351,400 
77.281,525 
87,239,100 


10,007,575 

2®4 
5®5»s 

SOiSgd. 

4  831s 

104% 
131 
II314 
119 

12d>e 

39 
110>4 

06«4 
123»8 
146% 

13114 

106 14 

125 19 

72  >a 

103, « 

33%42 
25  00*26  00 

40  00 
I  I6SI1-I  17 

63869 
1H70®19  00 


1884. 


333.989,200 
72,921,300 
14,689.300 

349.894.100 
34,031,000 
87,473,525 

106,952,300 


19,478,775 

2a2ifl 
4®4ia 

51 
4S6ia 

100>a 
129 
II414 
123% 

114% 
2578 
97''« 

917g 

118 
137 

118 

I2OI9 

86 

10% 

33S41 

•20  50®21  50 

34  00335  00- 

1  06i5®l  09 

61*61% 

15  50 
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The  statemoiits  of  the  New  York  Oity  Clearing  House 
banks  in  each  week  of  January  were  as  follows: 

NBW    VORK  CITT  llANK   MOVBMBNT8  IM  JANUMir. 


y.  r.  city  Bunk  StaUmcntt. 


iinnnd  diMuunU, 


ill  loans 

line  pnpor... 


Ul>.'^V*'J..'iOi 


6  <»a 


(14,131.11  :a 

i    <gl6 


J<|H.  19. 

i:l:l3.5M(l.H0O 
70.3.Si).lliKI 
ll.l-Vi,lH)ll 

■  ii,7iiO 
'SIX) 

C..17.1 
Ill).ii7».l0l) 


tl7,«Hl,«i3 


Jn».  86. 

"\!,iiai,;iim 
ii.iiOii.Hon 

34».Sllt.lllO 

ai.itii.ojd 

t«7,4T:l,.-|,'.-) 

J0<i.ii.vj.;i(iij 

f  lu.j'r.s.-rT?) 

1   S21.: 


L-LO':l.Na  I'RIOBS  OK  OOVERNMBJIT  SKCHRtTCKS  IS  J.^NCARY,  1881. 


/(muaru. 

19a  1. 

COK/). 
lllOg 

4«, 
1907. 
coup. 

.  ITi>ll 
1J3<. 

123% 

..S.  . 
12338 

3(. 
oul'n 

U.  S. 
rtg. 

Os, 

Cur., 
1898, 
teg. 

Jan  uai% 
19 

4'a«, 
1391, 
enup. 

it, 
1907, 
coup. 

3». 

ri 

r,g. 

6», 
Our. 

139?, 
re  J. 

I 

lUie 

12414 

..8... 



2 

20 

3 

21 

22 

23 

121 

123^ 

123% 

12378 
..3... 

idu's 

l:i4^ 

4 

5    

121% 

6 

7 

il4% 

24 

25 

20 

lli%i 

8 

o 

12S'4 
113^8 

27 

lo 

28 

123'8 
123% 
123% 
123% 

x23% 

12l>4 
123>4 
123% 

I  i 

29 



l\> 

1-2358 
..3... 

30 

31 

13      

14 

134!li 

Open 

High 

I^w 

Cl03 

Ill's 
H4V 
U4i(i 
111>4 

look's 

15 

iViaa 

121 
124 

134  a. 

16 

1007^1131.1, 
1C0''8'131% 

17 

134% 

18 

121ie 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.  Y.  Stock  Exchange  during  the  months  of  Decem- 
ber, 1883  and  January,  1884. 

KANOB  OF  STOCKS  IN  DECEMBER  AND  JANUARY. 

— necember. . January. - 


81% 


S8>a 
50 '8 


83-'8 
07  "a 
10 
27^8 
18 
133 


RAILROADS.  A'0».  30. 

Albauy  &  SiHiiueli 

Ateli.  To]!.  ,t  s.in.l'e. 
Bost.A  X.Y.Air  L.  pf. 
Burl.Ced.  Kap.  A  No. 

ranartiati  I'arillo 

CunaUji  Soiuiiorn 

Cedar  Falls  &  Mlnu. 
(.'entriil  of  N.  .lersej'. 

Central  I'acltlo 

Ches.  &  Ohio 

Do        l8t  pref. 

Do          2d  pref. 
Chlcairo  &  Alton 

Do  pr.f . . . 

Chic.  Burl.*  Qiiincy. 
Oblo.  Mil.  <«iSC.  raiil. 

Do  pref. 

Chic.  *  JfortUwiwt... 

Do  prct. 

Oblc.  &  Rock  Island . . 
Cblo.  8t.  L.  .Sl  rittflb. 

Do  i)ref. 

Ohio.  8t.P.  Minn.&O. 

Do  prff. 

Clev.  Col.  Tin.  &  did. 
Clev.  *  Plttsb.,(riirtr. 
Ool.  Chic.  .V!  Ind.Ceur. 
Col.  Hock.  Val.&Tol. 
Danbiir.v  »t  Nnrwalk 
Del.  Lack,  iv  Wcst'rii. 
Denver  &  K.  (Jrande 
Dubuque  &  Siou.K  C. . 
East  Tenn.  Va.  A  «a. 

Do  pref. 

Evanav.  A  Terre  H. . . 
Green  B.WIn.ii  St.  P. 


Low. 
131 

79% 

83 

81 

.■12  >« 
JiO 


Hiph.  Dec  3 
134        

7'.l%  ..     . 

.■82>4  ..*... 

85        

59% 

57  "a 


54i>a 
pO 


H3H 
iHH 
14 
24 
IG 
132 


85% 
68 
15V3 
28 
!8 
134  H 


84 

6358 
•14 
•241a 

17 
134»4 


ll.l'S 

91% 

116 

125>4  MIOU 

146       514178 

12()>a     II6I3 

12 

33  U 
33 

61 
137 

80 


12l»8 

9.-19 


36 
9719 

72  >4 


12iJi9  IJOU 
:!H%  92 '-s 
llSHi  llOifl 
127'4  UliJig 
149^  ^144% 
122-11     ll(jl2 


12M 
3SI3 
37 
99 

73  Ja 
140 
2 

80 


11 

33  I4 

33% 

59219 

65 


11838 
23% 

■'•6% 

14<9 


22I9 

77 

5% 
Ills 
50  "9 

5 


Harlem ^190 

Honsl.  A  Tox,  Cent SO"* 

tlllnolH  Central 131  131 

Do  I.'81'il  Lino  4  p.o     81% 

Indiana  Bl.  &W 22I9  1719 

Lake  Erie  A  West. .. .      24>4  18>9 

LakeShore 10;i8  ^94% 

Lonft  Island *69  O.iM 

Louisville  A  Nasliv..       49%  43°g 

LoulST.  N.  A.  A  Cblc.      37  30 

Uanbattau 'is  42 

Do        1st  pret     *8B  86 

Do  00m.     'V3        

Uanhattan  Beach  Co 15>9 

MeuiphiB  A  Clia'Htou.       41  32 

Metrotwlitau  Elev...       !'0  88 

HicblKan  Central 90%  i85>< 

MU.  L.  Sh.  A  W, 


119% 

80 19 
7'4 
140g 
55 

.Tl» 

&190 
50 19 
134 

8m 

23  Vj 
2.i 
103% 
70 
5019 
35 
47 
86 

'17" 
42 
90 
94 


116% 
24% 

77 

im 


•50 

132 

83 

*17 
18>a 

59l''8 

66 
44^8 

"ii" 

■86 
•42 

"32" 
90 
}«>a 


Do               pref 39  »9 

UlnneapoUs  A  8t.  L..     •in  16% 

Do              prer.     '38  33 

Ho.  Kans.  A  Texas  ..       24  20% 

Missouri  Pacific 97'«  486 

Mobile  A  Ohio 12  10 

Morris  A  K».sex 4121'9 

Nashv.Chatt.  ASt.  L.     'bl  54 

N.  Y.  Cent.  A  Hnd.  K     118  §lUi9 

N.Y.Cblc.  AStLouis.       lOif  8 '9 

Do              tref.     •lO  18 

N.Y.  La<'k.  A  West 85>9 

N.  Y.  Ijike  Erie  A  W.      303S  287g 

Do               pref.      78  77VI 

N.  Y.  4  New  Enj,'IM.       iO  17'9 

N.  Y.N.  H.AHartfrd     175 

N.  Y.  Ontjirin  A  W...       20>4  15»g 

N.  Y.  Susq.  A  West ..       '6  5 

Do           pref...      13  16>8 


39 

20I4 

41 

25 

98<*i 

llTg 


139 

21% 
}87i9 


Low. 
132 

80% 

81% 

70 
§■^319 

48% 

10 

83 13 

63>4 

is-'a 

21 

15 

133% 

150 
H8ia 

.Hiig 
U:j-% 
112% 
14019 
ll.iSs 
9»8 

2ft 

27>9 

8SI4 

58 
139 
1'4 

"50" 

iim 

.7% 

76 14 
5I9 
10% 
40 
5 
193 
44 
l;-2i4 

15 

1519 

9319 

65 

42% 

25 

40 

82 

42 

15 

32 

90 

S-S 

16 

33I6 

14 

3m 

16>9 

8^ 


Utah.  Jan.  31. 
135       

80%    

82>9    

80        

58  "4 

51% 

12 

90 

07% 

1,1 

2633 

17 
139 19 
l.iO 
123 

9414 
U7 

11978 

147 
118 

13>4 

35 

31I9 

95 14 

63 

139 

2 


45378 

53i«i 

"se" 
*Il% 

*23i4 

♦16 

I39I9 

122" 

8878 
116 
117153 
145 
117% 

iO 

30 

31>j 

92 


125%     121 19 


57'9     "52 
118»8  4U2 


I0>4 
21 

87% 

3139 

80 
3014 
180 
2114 
6I9 
19 


8^8 
18 
86 
26^8 

"1919 

176'a 

16:% 

5 


46 
llO'g 

t>H 
16% 
85 
21% 
66 19 

12'9 

170 

3'8 
13 


50 

122 

2558 

78 
6% 

12% 

51 

5 

197 

51 
137 14 

8314 

20  >4 

19% 

9919 

69 

49 13 

35 

49 

84 

55 

19 

40 

02 

9319 

16 

33 

19'a 

36 

23 14 

9158 

I0I9 
127 

58 
11559 
9% 

20 

87% 

2939 

70 

17H 
179 

161a 
519 

16>4 


§.12014 
21)4 
7719 

639 

125g 

"•iii 

196 
44 

137 

•<r3 
17  "s 
17% 
9319 
67% 
49 

•26 
47 

•84 
5459 

18>9 

36 

•90 

91 


•33 19 
I6I9 
33 
2014 
90 
10 

•51" 

II4I9 

'i 

•1814 

"26" 
69 
13 

11% 
*■■'» 

l4>9 


♦Prices  bid.       I  Prices  asked        t  Ex  privilege.       ^  Ex  dividend. 


KAII.ROADH.  iVoK.  30.. 

Norfolk  A  Wi-storn 

Do  pref.     '14% 

Nortliorn  Puolilo 29'% 

Do  pref.      04  »i 

ObloCcnIral 3% 

Ohio  A  Mississippi...       27 

Do  pref 

Ohio  Bonthorn 

Orngnn  .Short  Line  ..     

f> '■  rrans-Con.       49'a 

AE'vlUe 

uliiiK 52'ij 

I  i.ir.....  ,.  .V. Acinar 

Uiuisscl.  A  8iirato>;a 

Klrh.A  Al.si'k,  tr.ct 

Uichmonil  ADiuivlllo    

lliuhiuoiiilA  West  Pt.       32 
Kochesti-.r  A  I'iltsb..       10% 

lioiuo  Water.  A  Oitd 

8t.  L.  Alton  AX.  ft..       83 

Do  prct     

8t.  L.  A  8.  Francisco.     "25 

Do  pref.     '43 

Do         l.-it  prof.     *90 
at.Paiil  A  Dulnth 

Do  pref 

St.  Paul  Minn.  A  Man      9979 

Texas  A  Paoitto 22>9 

Tex.  ASt.L.  ittXexas    

Union  Pa.:illc 88 

United  1,'oii.  of  .V.  J 

Viruiuia  Midland 

Wab.  St.  L.  A  Paeitlc.      22 

Do  pref.       3438 

Telegrai-ii. 
Araer.  Tel.  A  Cable. .     563 
BankcrH'  A  JlercU'ts    13914  .* 

Gold  A  Stock 

.Mutual  Union 

Western  Union 79 

Express. 

.Adams *130 

American 92 

United  .States 'oS 

Wells,  FarsioACo....  *116 

CO.VI.  AND  .MiNINO. 

Central  Arizima  Min 

Colorado  Coal  A  Iron     

Consolidation 

Elomestako  Mining 

Maryland 

Xcw  Central  Coal 

Ontario 

liuicksllver-Mining 

Do  pref 

Bprlns  Mount'n  Coal 

Standard  Cons.  Slin'g         7 
Varioos. 

Canton  Company 

Ocl.  A  Ilud.  Can.'il...     lOSia 

N.  Y.  A  Tex.  Lanil 

Oret'on  Iniiu'ov.  Co 

Orea'nU'yANav.Co.    llSHi 

PacilioMail 4019 

Pullman  Palac«  Car 


— Defembti: 

Loie.    Hioh.  Dee.  3 1 
13  I319 

4519 
20'8 
04'g 
3'g 
28% 


39% 
2358 
49% 

238 

21 


40 
21>4 
51^% 
2I9 
23 


10 

19 
29I8 
1313 
52«9 
13^' 19 


10 
19 
401a 
171a 
5938 
1341a 


SOU 

131a 

5514 

132i« 


January 

—  —  ^ 

Low.   HUih.  Jan.  31. 

10 

10 

37I9 

41 

39% 

18% 

27 

22  "i 

40  la 

57  »g 

401% 

2H 

3>« 

3 

22 

24% 

22  >4 

90 

90 

7 

811 

IS 

1519 

Ift 

lfl!% 

34»8 

'23H 

4 
B4 
28 
I414 
2014 
41 
87 
2.'>i9 
40 
8738 
31 
92 19 
94 
1718 

195 
21 
17 
291s 


519 
59 
32% 
16% 
2118 
521a 
93 
26 
40 
90 
34 
94 

101% 
23  >4 

89" 
195 
23 
223g 
3514 


•54 
•2719 
141a 


97 
•22 

40 
•37 


94 '4 
17i« 

§7iii 


I7I9 
•29% 


13 

Slla 
131 
143 
4 

52 19 

26 14 

1359 

19% 

40 

88 

20 

3"ia 

8i<a 

2lf9 

90 
484 

15 
2 

69 19 
192>a    1921^ 

21         21 

121a      19% 

2414      32 


l.'.ia    '14% 

5938      53 19 

I3219    

145        

5        

50        

31        

15% 

20 

41 

91 

20 19 

42 

90 

32% 

90 

99 

2078 
2 


15i« 


•18 
•38 
84% 


«92% 
19% 

"ii'^a 


16i« 
26% 


57  63%      60 

§11814    13938:511'->''» 


17% 
573 14 


17%     

7953     §74 


128  131%  •129 
§90  93%     §91% 

50  60        -53 

113%  117%    113% 


57^8       611%  SQTg 

1:959  123%  123^ 

75  75        

1414       1734     

71%       76%  75% 

123  13014  129% 

91          97  96 

50          60  ^58 

§105    §  110%  §108 


15 


17%       15% 


1013  12  

10%  12  •lO 

9  10  'gia 

2914  21)14  

5  6  '5% 

*25 

29%  30%  


% 

10% 

23 
10 
12 

953 
29% 

4% 
25% 
29% 

5% 


% 

16% 
23 
11 
12 
10 14 
29 '9 

5% 
30 
35 

7% 


13 


12 
10% 
...„. 

•28 
3^1% 


50  50        

101%  1«6%    105<9 

115  124      *129 

56  75        

9J  115 

40%  41 

112%  123 


105        103        108 
I22I9    150%  *151% 

38  65%     

79%nll2  93 

40%      47  451% 

:0S%    117        115 


93% 
41 
115 


-  Prices  bid.       I  Priites  askeiL       t  Ex  pririleoe.       }  Kx  illvidend. 
a  1 1 9  cash  "  under  the  rule." 

B.INKER8'  STERLING  EXCH.VNOE  (PORTED  KATESI  FOE  JANUARY,  1884. 


60 

De- 

60 

De- 

60 

De- 

Jan. 

days. 

mand. 

Jan. 

days. 

mand. 

Jan. 

days. 

mand. 

1.... 

..Uoli 

dav   ... 

13.... 

S. 

23.... 

4  86 

4  88% 

2.... 

4  82% 

4  85% 

14.... 

4  84% 

4  87 

26.... 

4  80 

4  88% 

3.... 

4  83 

4  86 

15.... 

4  85 

4  87% 

27.... 

S. 

4.... 

4  83 

4  86 

10... 

4  83 

4  83 

23.... 

4  90 

•  83% 

5.... 

4  83 

186 

17.... 

4  85 

4  88 

29... 

4  86% 

4tl9 

6.... 

S. 

18.... 

4  85 

4  88 

30.... 

4  861.J 
4  86% 

4  89 

7.... 

4S319 

4  86% 

19.... 

455 

4  88 

31.... 

4  89 

8.... 

194 

4  87 

20.... 

..J..S. 

9... 

4  84% 

4  87% 

21.... 

4  85% 

4  83 

Range 



10  ... 

4  84% 

4  87% 

22.... 

43519 

4  88 

High 

4  86% 

4  89 

11.... 

4  81 

4.97 

23.... 

4  8.")% 

4  88 

Low. 

4  82% 

4  85% 

12... 

4  84 

4  87 

24  .. 

4  83% 

4  83 

GREAT  BRITAIN  IN  1883. 
[Communicated  by  our  Loudon  correspondent  1 

It  may  be  safely  said  that  the  past  year  has  been  one 
disappointment  in  most  circles  of  basiness.  The  cause  it  would 
be  difficult  to  fully  explain.  Iri  the  United  States,  as  we  under- 
stand the  situation  on  this  side,  mnch  the  same  con  ditions 
appear  to  have  existed.  Money  has  been  abundant,  food  cheap, 
production  large,  labor  well  employed,  wages  high,  crops  good, 
and  traflic  returns  of  railways  compare  very  favorably  with 
previous  years.  Furthermore,  there  has  Been  nothing  in  politi- 
cal affairs  to  have  aflfected  the  markets  materially,  though 
there  is  no  doubt  of  the  fact  that  the  differences  between 
France  and  China  have  compelled  merchants  dealing  with  the 
East  to  circumscribe  to  an  extent  their  operations.  And  yet, 
notwithstanding  the  surroundings  seem  to  have  favored  a 
growth  in  enterprise,  there  has  been  no  enterprise,  complaints 
have  been  general  that  busine-ss  has  been  carried  on  with  very 
little  profit,  and  the  balance  sheets  are  said  to  be  discon  raging. 

As  to  special  trades  probably  the  iron  industry  has  fared  the 
worst.  It  is  to  be  remarked  that  the  depression  herg,4*a^me 
same  is  true  of  about  every  other  department)  did  not  result 
in  decreased  production.  If  further  prolonged  it  is  likely  to 
have  a  material  effect  in  that  direction.    In  fact,  as  the  year 
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<jlosed  a  movement  to  curtail  production  was  ia  progress,  and 
since  the  first  of  January  several  furnaces  have  been  damped 
down.  This  process  must  continue.  The  iron  trade  during  late 
years  Las  had  an  extraordinary  expansion  throughout  the 
whole  world.  It  is  not  only  in  Great  Britain,  but  also  in  the 
United  States  and  on  the  Continent  that  the  industry  has 
developed  so  rapidly.  The  total  production  of  pig  iron  in  the 
United  Kingdom  has  not  yet  been  made  up,  but  the  figures  at 
hand,  those  for  Scotland  and  Cleveland,  indicate  a  smiiU 
iQcrease.  An  idea  of  the  recent  grovfth  in  production  may  bs 
obtained  from  the  fact  that  the  total  tons  reported  in  1S79  were 
5,995,337  and  in  1SS2  were  8,493,287  tons.  Oar  productioa 
and  PXBorts  have  been  as  follows  since  1873. 


EXPORTS. 

TOTAL 

Pig  Iron. 

Balls. 

Other 
Doscript'iis 

Total. 

PHODIIC- 
TION. 

Tons. 

Tons, 

Tons. 

Tons. 

Tons. 

18S3 

1,504.137 

971,6  i2 

1,503,474 

4,044.273 

*8. 500,030 

1883 

1,758.072 

036.049 

1,658,531 

4,353,552 

8,49i,287 

18S1 

1.480,196 

820,fi71 

1.517,458 

3,820,315 

8. 377,364 

1880 

1,632,343 

093,r,96 

1,466,055 

3,792,993 

7.719,233 

1879 

1,223,438 

463,878 

1,196.170 

2.8^3,484 

5,996,337 

1878 

024, G46 

411.381 

933,193 

2, ■-96,8!  0 

6,381,051 

1877 

881.442 

497,024 

965,285 

2,346,370 

6,608,631 

1876 

a  10.905 

414,536 

899,809 

2,221.470 

6,555,097 

1875 

047,827 

5'45,i)81 

063,498 

2.457.30  i 

6,365,462 

1874 

776,116 

782.665 

621,741 

2,4S7,522 

5,091,408 

1873 

1.142,063 

785,014 

1.030.734 

2.957.813 

6,566.451 

'  listioiated. 

These  figures  show  a  production  of  pig  iron,  as  already  stated, 
in  1879  of  5,996,337  tons  and  in  1883  of  8,500,030  tons,  or  an 
increase  of  about  42  per  cent  in  product! .m,  while  the  export 
of  all  kinds  of  iron  in  1879  was  2,883,484  tons  and  iu  1883  of 
4,044,273,  or  an  iacrea?e  of  about  41  per  cent  in  exports.  That 
ought  to  be  considered  a  fairly  favorable  showing,  and  would 
be,  were  it  not  for  the  three  facts,  (1)  that  the  depression  in 
business  is  not  confined  to  G-reat  Britain,  and  henoa  the  export 
demand  is  falling  off ;  (2)  that  production  of  iron  elsewhere  has 
increased  very  decidedly,  adding  to  the  competition  ia  con- 
suming markets;  and  (3)  that  our  ship-building  trade  the 
coming  year  is  likely  to  be  comparatively  poor.  Oa  the  latter 
point  we  may  add  that  the  steamer  and  ship  tonnage  built 
during  late  years  has  been  swelling  rapidly  until  it  has 
reacted  remarkable  proportions.  A  report  of  that  trade  by 
C  Moller  of  London  states  that  in  1883  no  less  than  720  steamers, 
with  a  total  of  1,102,801  tons,  were  added  to  the  mercantile  fleet 
in  the  United  Kingdom  alone;  and  if  to  this  be  added  674  steamers, 
of  982,961  tons,  built  in  1882,  and  630  steamers,  of  925,000  tons, 
in  1881,  we  obtain  a  total  of  2,024  steamers  and  3,010,762  tons 
in  three  years.  Besides,  with  this  must  be  included  the  ships 
esnstructed  in  France,  Sweden  and  Germany  which  form  a  not 
inconsiderable  fleet.  It  is  not  surprising,  therefore,  that  freights 
should  as  a  consequence  be  greatly  reduced  throu.gh  competi- 
tion, and  the  prospects  as  regards  steamship-building  be 
pronounced  gloomy.  Altogether,  therefore,  there  seems  to  be 
no  present  cure  for  the  iron  indus^try  except  by  reducing  produc- 
tion. As  an  interesting  point  in  the  trade  exhibit,  we  give  the 
portion  of  the  iron  exports  which  the   United  States  has  taken: 


Exported  to- 


United  States 

Otlier  couQtiies 


Total.. 


1883. 


1882. 


Tons.    T.>ii.«. 
688,187  1,195.116 
3,356,086  3,158,436 


1580. 


1879. 


Tons.  !  Tous.    Tons. 
1,162,450  1,358,136  707,427 
2,637,356  2,434,857  2,176,057 


4,044,273l4,3,i3,552  3,820,315  3,782,993:2,883,484 


Our  cotton  manufacturing  industry,  if  we  are  to  believe  the 
representations  of  manufacturers,  is  even  less  favorably  situ- 
ated. It  is  two  years  or  more,  it  is  claimed,  since  a  good  portion 
of  the  mills  have  made  much  money,  and  they  have  long  been 
hoping  for  better  times.  Still,  in  spite  of  this  adverse  outlook, 
they  have  gone  on  increasing  spindles  and  the  consumption  of 
cotton  as  rapidly  as  if  they  were  in  the  midst  of  prosperity,  the 
weekly  consumption  this  year  being  73,000  bales  of  400  pounds 
each,  against  72,000  bales  last  year,  70,000  bales  in  1881  and 
69,000  bales  in  1880.  Furthermore,  now,  in  Lancashire  they  are 
in  the  midst  of  a  strike  which  very  few  quite  understand,  it 
being  osten.sibly  an  effort  to  reduce  wages  5  per  cent;  but  under 
the  color  of  it  production  is  also  being  reduced,  so  the  result 
may  be  better  prices  for  goods  at  the  same  time  that  a  lower  cast 
of  production  is  secured.  This  may  all  be  neeessary,  but  the 
truth  is  we  do  not  more  than  half  believe  that  our  cotton 
spinners  are  as  badly  off  as  they  contend.  Or  at  least  if  they 
are,  it  must  be  a  disease  of  long  standing,  since  during  the 
p2siJt3$;oyear8  home  consumption  must  certainly  have  incieased 
materially  inrder  our  improved  crops,  while  exports  have  not 
decreased  this  year,  either  in  quantities  or  values,  as  may  be 
seen  from  the  following  statement. 


Piece  Goods. 

White  or  plaiu yards. 

Printed  or  dyed „      ** 

Mixed  mateiials " 

Total  goods " 

Total  yarus lbs 

A^Uues. 

Total  piece  goods 

Total  yams 

Total  value 


1883. 


3,1S6,891,400 

1,370,430,300 

22,835,500 


4,539,157,200 


20I,847,SOO 


1882, 


2,0^0,647,000 

1.348.223.(X)0 

39,894,000 


■4,348,764,000 
•-■38,231,700 


£ 
55,532,624 
13,510,836 


69.  43.510 


55.442,785 
12,861,711 


68,307,493 


From  the  foregoing  we  obtain  the  following  as  the  amount 
realized  per  yai'd  of  goods  and  per  pound  of  yarn  for  the  two 
years'  exports. 

Exports  of  cloth  realized    2-93d.  per  yard  in  1833. 

Exports  of  cloth  realized    3-OOlI.  per  yard  in  1882. 

Exports  of  yarn  realized  12-24d.  per  pound  iu  18  33. 

Exports  of  yarn  realized  12-3ed.  per  pound  in  1882. 

In  other  words,  we  have  obtained  about  one-tenth  of  a  penny 
less  per  yard  in  1883  than  in  1882  for  our  goods  and  about  three- 
quarters  of  a  penny  less  per  lb.  for  our  yarn,  and  yet  cotton 
(middling  uplands)  averaged  at  Liverpool  about  55^d.  in  1883, 
against  6%d.  in  1882.  That  certainly  does  not  make  a  bad 
comparative  showing.  Of  course  whether  there  is  any  money 
in  goods  at  either  price  depends  upon  the  average  quantity 
exported,  which  the  oflicial  figures  do  not  disclose. 

As  to  the  yield  of  agricultural  produce  during  the  season,  it 
has  been  satisfactory.  In  consequence  of  the  wet  autumn 
of  1882,  the  area  of  land  under  cultivation  was  much 
smaller  than  in  the  previous  year,  but,  taken  as  a  whole, 
the  result  has  been  fairly  good.  The  weather  was  a  little  un- 
settled duiing  the  ingathering  of  the  crops,  and  the  condition 
of  the  wheat  coming  to  market  has  been  disappointing.  Barley 
was  p'anted  extensively,  and  there  has  been  a  large  production; 
but,  the  weather  being  unsettled,  really  fine  produce  is  scarce. 
The  yield  of  other  crops  was  quite  up  to  an  average,  and  the 
farmers'  position  would  have  improved  to  a  greater  extent  were 
it  not  for  the  fact  that  with  foreign  produce  we  have  been  super- 
abundantly supplied.  The  "prophets"  foretold  so  great  a  scarcity 
of  wheat  that  a  remunerative  market  was  sure  to  be  found  here, 
while  there  was  a  belief  that  the  supplies  available  of  foreign 
produce  were  not  excessive.  The  expectation,  however,  of  remu- 
nerative prices  soon  brought  to  light  the  fact  that  there  was  a 
large  quantity  abroad  left  over  from  previous  seasons,  especially 
in  Russia,  and  that  country  has  been  making  every  effort  to  real- 
ize on  as  much  of  her  produce  as  possible  during  the  season, 
so  that  our  imports  have  been  very  large.  America,  however, 
has  been  dealing  very  cautiously  in  wheat,  but  has  exported 
freely  of  flour.  The  trade  in  American  flour  has  became  one  of 
great  and  substantial  proportions.  It  has  for  some  time  past 
interfered  with  the  Irish  milling  trade,  and  has  now  almost 
entirely  broken  it  up.  The  result  of  these  large  imports  of 
wheat  and  flour  has  been  that  the  accumulation  at  our  outporta 
has  been  unusual,  and  has  reached  the  heavy  total  of  3,000,- 
000  quarters.  As  we  have  been  importing  far  above  our 
requirements,  buyers  have  all  along  obtained  great  advantages, 
and  to-day  wheat  is  ruling  very  low  in  price.  Any  chance  of 
improvement  it  is  ditfieult  to  discern,  as  supplies,  actual  and 
prospective,  are  very  abundant.  We  may  be  certainly  sure  of 
cheap  bread  in  future,  and  this  is  always  regarded  as  an  im- 
portant aid  to  prosperity.  This  is  not  encouraging  to  our 
farmers.  But  at  the  same  time,  with  good  crops  they  should 
secure  satisfactory  returns.  Competition  is  keen  and  profits 
are  small,  yet  their  sufferings  of  late  years  have  not  been  so 
much  on  account  of  competition  as  because  of  consecutively 
bad  seasons.  Great  Britain  must  have  supplies  from  abroad  and 
of  considerable  abundance,  and  if  thera  has  bjen  a  super- 
abundance of  imports  of  late,  a  recuperation  will  take  place  in 
the  usual  way  under  the  law  of  supply  and  demand. 

Numerous  new  companies  and  loans  have  been  introduced  to 
public  notice  during  the  year,  and  it  is  estimited  that  the  total 
capital  required  will  be  about  £84,000,000,  against  about  £142,- 
000,000.  The  falling  off  has  therefore  been  very  considerable,  and 
this  might  reasonably  be  the  case,  as  the  issues  of  late  years  have 
been  excessive.  These  figures  do  ilt)t,  however,  lead  to  the 
conclusion  that  the  public  have  committed  themselves  to  such 
heavy  payments,  as  every  company  is  not  successful.  It  is 
nevertheless  the  fact  that  loans  of  acknowledged  soundntss 
have  been  eagerly  subscribed,  which  undoubtedly  indicates 
that  capital  in  abundance  is  seeking  employment.  Very  little 
money  has  been  applied  for  by  foreign  governments,  but  the 
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AnHtraliiHiaa  Colonies  hare  been  succesafally  floating  loanH, 
BHpt>cially  during  the  last  few  minth-i.  It  was  said  long  ago 
that  much  caution  was  necessary  as  the  Colonial  governments 
were  piling  op  debt  very-freely  ;  but  as  they  have  large  avail- 
able resDurces,  which  augment  as  population  increases  and  as 
new  lands  are  opened  up,  the  public  were  of  opinion  that  the 
secniity  offered  was  a  satisfactory  and  reliable  one.  These 
loans  are  a  great  benefit  to  this  country.  They  create  a  de- 
mand for  iron  goods,  especially  railroad  iron,  and  for  other 
articles  of  manufacture  necessary  for  the  construction  of  public 
works.  The  Aus  tralasian  governments  obtained  all  they  usked 
for  on  favorable  terms. 

The  rates  for  money  have  not  fluctuited  greatly  during  the 
year,  but  they  show  one  fact  in  a  marked  degree,  that  our 
bank  minimum  now  is  not  changed  in  obedience  to  commercial 
wants,  but  is  strictly  governed  by  the  foreign  demand  for  gold. 
A  dull  year  in  busine&s,  with  money  requirements  for  com- 
mercial purposes  very  small,  should  have  given  us  very  low 
rates  for  money.  And.  yet  from  May  9th  to  September  12th, 
always  the  dullest  portion  of  the  year,  the  Bank  rate  ruled  at 
the  very  unusual  figure  for  the  summer  months  of  4  per  cent. 
We  are  far  from  criticising  the  action  of  the  Bank  managers  in 
this  particular,  as  the  results  on  our  gold  reserve  prove  its  wis- 
dom. The  following  summary  of  the  bank  movements  each 
week  during  1883,  in  connection  with  the  table  next  below  of 
interest  changes,  will  illustrate  this. 


1883. 


Jim.  3... 

"    10... 

"     17... 

"    24... 

"  31... 
Ft-b.    7... 

'■    14... 

"    21... 

"  £8... 
Mar.   7... 

"    14... 

"    21... 

**    28 
Apr.    4... 

"    11... 

"    18... 

"  25... 
May    2... 

"      9... 

"    18... 

"    23... 

"  30... 
June  C... 

"    13... 

•'    20 

'f  27... 
July   3... 

•'    10... 

"    17..  . 

•*    2.1 

"  31;';: 
Aug.   7.... 

'•    14..., 

'•    21.... 

"   2^.... 

Sept.  4.... 

"    11.... 

"    18.... 

Oct.  "3!;;: 

•'     10.... 

"    17.... 

"    24.... 

''  31.... 
Nov.   7.... 

■"    14.... 

"    21.... 

."  28.... 
"Dec.    5... 

"    12.... 

"    19.... 

"    2«.... 


[000s  omittcd.l 


Circn- 
lation. 


Deposits. 


Public  Priv't( 


£ 

;U!,420 
2:>,8'J3 
2.'>,62U 
25,181 
25,100 
25,190 
25,0()8 

4.C.91 
24,S35 
24,S82 
24,5r.!i 
24,77,-. 

!5.I0:! 

:g,01'j 

25,751 

15,706 

I5.(il:i 

0,270 

2,5,9!)2 

2j,788I 

'2-,467 

125,575! 

25,633 

2.^,2o:t| 

"   ,09«| 

.  rl74 

2<i.0G7l 
26,3501 
26.'  071 
25,9081 
2(i,420j 
26.X42I 
,2r,IG5i 
25.117; 
,25,710 
•89 
25,j91 
25,S65 
25,277 
20.61 1 
2«,:i3t; 
JG,114 
>5.584 
25,705 
25,69:i 
25,405 
25,092 
2-1,814 
25,201 
24.83'J 
24,859 
2J,'J9i) 


G,290|25,928 
4,.'i32i23,0:!S 
3,01V21.1S1 
3,717  2:i,i>00 
4,072  22,2S9 
5,7S7  22,0l!> 
0,795, 22,.^29 
8,8"5  22,7S2 
9,(i97  22,R12 
y.lI,H!22.8^4 
9.87l'22,S24 

lo,ir,(;  22.0;)^ 

lOHKi  22,^l!0 

11.571, 22.200 

7,1)-3|S3.70« 

6.999  22.97li 

6,M7  22  031 

7.o:!0  2:).5:i:i 
7.3-12  23. 2s;j 
6.70  >  23..1.-.0 
7,3-i8  23,081 1 
7.350  22.91.'*! 
7,730;.  2,7o9> 
7.191  22.:i91 
8,(142  22.276 
8  58it  2.',015' 
8.801  23.2o;r 
4.557:22,75'< 
4, 473 1 23.830 
4.000  23.247 
4,418, 22,9.*0 
4.410'2.',3t)2[ 
4,909i22  36Oi 
5.751122,78! 
5.927123.105 
5,455|23,559l 
5.87025,270; 
G.0.-8  25.0i7, 
6,10  -'5,051 
5,900  23,251' 
4.135125,017' 
3,510,25,0:4 
3,9I7;24,«14; 
4,4ll0l23,381 

4,'.;(;9;  23.588 1 

4(i:iO2t,130 


SECORrriES. 


Gov't.  Otlier, 


<i,314 

7.14'.' 


;3.8B 
■-'3.(i83 


!2  138 
!  1.562 


8,984'2 1,789 


£ 

376 
776 
.076 

585 
885 
,883 
383 
383 
3^3 
142 


29,110 

21,40 

21.478 


Re- 
serve. 


Bul- 
liou. 


9,634'20,354 
10,474,20,618 
11, 377121, 254 
21.807 
22,110 
22,39G 
22.606 


o  '-  — 

£=2 


20,798  12,:s77 

19,901!  12,700 

21  230' 12, 950 

21,883113,288 

23.45  I  14, ('3  I  22,97.1 

2J,501'l(,O57  23,1  13 

23,><:4  13.817  22,il49 
397123.902  13,809  22,0»8 
362  21,097  13.5901 22,621 
.302  25.910  12,9(i.'.'22,X19 
7,339  11,079  21,941 
"  902  11,498121,499 


,301 
347 
,335 
.33  i 
335 


2,182  11,30;:  21,259 
1,054  11,323  21,180 
3.015,10.491  i',011 
,33.1123,870  10,307  ■:0,549 
,835  24,373j  9,820  19,858 
, ''35!. >3.092  10,414  .0,131 
83523,510;  10.73:'  20,4fi« 
835|23,4G^  10,94  1  :0.827 
4i:;  22,4.-2  11,943  .'1,3  >6 
315  22,(;8l»  12,747  22,093 
315  22,403  12,71.  2j  439, 
)7i  -'5.050  11,350  22,'.07 
9l!(;  2l.7s;i  11,017,22,2471 
,900l22.033'n,Sl:il2.',1.59 

96ll|4l  - 

964 

903 '20,74'. 
90  ii  20, 722 
,963121,329 
,96:i  21,316 
,903 '2:, 601) 
694  Jl,45-< 
094,21,355 
(>94  21,138 
093  21.102 
I  79  20,709 
07:t  20.130 
079  20,187 
0  79  19,893 
9: 19,822 
079  19,571 


)6il  21.5931 12,41*- 122,577 
)64  21.328  12,250  22  929 


)89 
,989 
194 
403 
iC3 


19,731 


12. '2.50  22,841 
12.822  23.237 
13.413,23.481 
13,9!(  .'3,876' 
13  943'2;i.982 
14,481 124, 122 
14,003  24,2.9 
14.836  24,3.">6 


12,891 

12.677 

12  588 

12,710 

12,080 

12,130 

12,3!'8 

12,720;22,(:62 
19,783113,036  12,10 
19,480|12.497  21,948 
19,755  12  98.-1  2,.',00; 
20,314  12,989i'22  098 


23,755 
23,363 
22,952 
22,544 
22.095 
22,080 
22,081: 


403  2l,763ll2,320,21,560 


IT.  et. 
29-84 
3771 
40'b 
44-50 

4778 

401« 

45 

44 '8 

43 

42-50 

4218 

Ws 

38 '1 

34  3e 

37 

37ifl 

3818 

34-08 

33-41 

3^-32 

35-11 

35-20 

35-75 

39-72 

40-99 

41  30 
35-10 
4'.J-o0 
41-41 
44-22 
•14-3  ^ 
45-30 
46-50 
40-40 
47-57 
47-70 
46-.  2 
40-62 
47-34 
4:1  "h 

42  25 
4334 

ri"H 
4318 

43:i« 
424j 
42\ 
43 1< 
42 14 
43^8 
43 
38  93 


A  glance  at  the  above  returns  of  bullion  show  the  need  for 
the  changes  made  in  the  rates,  while  a  comparison  between  the 
former  and  the  latter,  as  disclosed  in  the  following  table,  indi- 
cate how  speedy  was  the  effect  of  the  changes  made. 


1879. 
J.i'iUiiry  11 
Jftmijirv  30. 
Slaii-h      13. 
Apiii         10. 
Novciub'i-  G. 

1880. 
Jiiiio         17. 
Uei-J'inii'r  9. 


Perct.     1831.       Perct. 
.4     January  I3...312 
.3      Feliiu'iy  17...3 
.21-2  April        28...2I1 
.2    i.Vujjii.st     18. ..3 
.3    lAiiKiist    25. ..4 
Oclobci-     6.. .5 
.21s 
3     I 


1882.       Perot.     1383.       Perct. 
Japuary  20. ..6    ]Janmiry  24... 1 


fobru'ry  23...5 
Vlan-h  9... 4 
■March  23. ..3 
Aiisust  17... 4 
Sept'ber  14. ..5 


f  ebru'ry  14...  3 1.2 
I-'oliru'ry  28. ..3 
.May  9.4 

Sepl'ber  12...3i-j 
Sept'ber  20... 3 


The  lower  rates  through  the  autumn  were  a  direct  conse- 
quence of  our  accumulations  of  gold  in  the  summer.  But  a  less 
satisfactory  feature  is  that  the  increased  reserve  must  wholly 
have  come  from  domestic  souroe.s,  as  our  total  imports  in 
18S3  were  only  £7,733,309,  while  our  exports  were  £7,091,305, 
showing  an  actual  increase  in  stock  of  but  £641,91-1. 


The  amounts  of  ballion  in  the  Hank  of  France  have  been  as 
follows,  according  to  the  la.st  return  of  each  month  in  1882  and 
1883,  given  In  poonds  sterling— 00,000  being  omitted: 


1883. 


Jan.  31.. 
Fill.  2i.. 
Mur.  30.. 
AprU27.. 
.■yiiiy  31.. 
Juno  29.. 
July  26.. 
Aug.  30.. 


Sept. 
Oct 
Nov. 
Dec. 


27.. 
2.5.. 
29.. 
27.. 


ioia. 


SUvT 


S, 
38,2 
39,0 
30,9 
40,0 
40,3 
40,2 
39,7 
39,2 
39,0 
38,6 
38,4 
38,4 


£ 
43,1 
43,4 
42,1 
41,8 
4'2,0 
42,0 
41,5 
41,4 
41,1 
40,7 
40,3 
-10,1 


Total  ipro"- 
liition 


S. 
81,3 
83,0 
82,0 
81,8 
82,3 
82,2 
81,2 
80,6 
80,1 
79,3 
78,7 
78,5 


115,0 
112,1 
113,1 
114,4 
119,5 
116,0 
119,2 
118,2 
117,1 


1S82. 


Jan.   20.. 
Fob,   23 
Mar.  30.. 
April  27.. 
May  25.. 


July  27.. 

Aug.  31.. 

Sept.  28.. 
119,8j|Oct.  27.. 
117,7[;Ifov.  30. 
117,8|  Dec.  28..' 


Uuld. 

HilT'r 

Tolnl 

Clrmi- 

lUtlOD. 

C 

« 

* 

« 

27,!i 

46,0 

72,4 

114,0 

33,0 

4.5,3 

78  3 

111,0 

34,.5 

45,0 

80,1 

10(?,0 

35,4 

45,8 

81,2 

100,0 

3(;,6 

40,2 

82,-t 

106,3 

38,9 

40,4 

815,3 

100,0 

39,2 

40.3 

83,5 

107,4 

40,0 

45,0 

85,0 

100,0 

39,7 

45,0 

8.5,3 

10B,0 

38,8 

44,8 

83.0 

109,» 

38,5 

43,9 

82,4 

iii.a 

38,0 

43,8 

82,2 

111,6 

EnsflUU  narlcet  tCeports— Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  Loudon 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  February  1  : 


Loiulon. 


8Uver,  peroi d. 

Consols  for  money. . . 
Consols  for  account. 
F.'oli  rentes  (in  Parle)  fr. 
U  8.  4isaof  1891.... 

U.S.  48  of  1907 

Can.i<li;in  Pacillc 

ClUc.  .Mil.  &  St.  Paul . 

Erie,  common  stock 

riUnois  Central 

Pennsylvania 

Philadolphia  &  Reading. 
Se-w  York  Central 


Sat. 

Hon. 

Tues. 

Wed. 

Thurt. 

^. 

SOI-'Iib!   SO''^ 

5015,,i   50is,„ 

51 

31 

101%     jlOm      lOlig     11015,8 

101 14 

ion,« 

lOlia     'l01»8      loi'is    lloise 

101% 

7(-o5 

77-1212  77-2212  77-571*^7-40 

77-30 

116% 

110%    ill6»t 

116=8 

lieia 

II6I3 

I26I4 

I2014      1263, 

126% 

12d% 

12   % 

OGH 

56 

57 14 

57% 

56I4 

50 

89 

90 13 

911a 

92-s 

91% 

91 

2558 

2Gi8 

26% 

27 

27 

2S^ 

139 

13u-'% 

I3913 

139% 

139% 

lino's 

59% 

59  ■'9 

60 

6018 

Gila 

60% 

26!it 

27%        267s 

2778 

27% 

•27% 

11,5-% 

UOH 

11658 

II7I3 

II7I4 

118% 

Liverpool. 


Plour  (ex.  State). .100  lb. 

Wheat,  No.  1,  wh.  " 
Siiring,  No.  2,  old  " 
Spring,  No.  2, 11..  " 
Winter,  Soutli,n  " 
Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Oom,  mix.,  new " 

Pork,  West. mess.. S  bbl. 

Bacon,  long  clear,  new.. 

3eef,  pr.  mess,  now.^tc. 

Lard,  prime  West.  $  cwt. 

TbBesH.Am.  choice 


Sal. 

a. 

d. 

U 

9 

u 

7 

7  10    1 

8 

0 

9 

8 

H 

a 

8 

7 

8 

2 

r> 

4 

IM 

0 

Mon. 


s.    d. 
11    9 

8    7 

7  10 

8  0 

9  8 


7 
2  • 
4 

67    0 
43     0 


Tuet. 


f.    a. 

11    9 
8    7 

7  11 

8  0 


9  8 

8  3 

8  7 

8  2 

5  4I3 

ti7  o 


Wed.     Thura. 


I.    d. 

11    9 

8    7 
711 

8  0 

9  8 
8 
8 
8 
5 


2 

41-; 
67    0 
43    0 


».    d. 

11  9 
8  7 
711 
8    0 


8 
3 
7 
2 
4 

67  0 
42  0 
95  0 
46  O 
69    0 


FH. 


$.    d. 

11  9 

8  7 

7  11 

8  O 

9  8 
8  3 


5    31a 
67    O 


®0mnxevctal  miA  l|(HsceUattC0it:s  i^eius 

Natiosal  Basks.— The  following  national  banks  have  lately- 
been  organized  : 

3,113— The  First  National  Bank  of  Mar,5hall,  Texas.    Ca  lital,  $75,0)0. 

K.  C.  G.iri-rtt,  Pi-csiilent :  E.  Key,  C*sliiur. 
3,1 11— The  First  N  itional  Bank  of  Alamosa.  Colorado.    Cipital,  $'>0,030. 

William  Barth,  President;  H.  1  Ross,  Cashier. 
The  Itunt  Connty  National  Bank  of  Greeuvillc,  Texas.    'Volantary 
liquidation  o'an.  22,  1884. 

Changes  in  Leo.\l  Tender3  and  National  Bank  Notes  to 
Feb.  1. — The  Comptroller  of  the  Currency  ha^  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Jan,  1,  together  with  the  amounts  outstan(iing  Feb.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Feb.  1 : 


National  Bank  Notes— 

Amount  outstanding  Jan.  1,1884 

Amount  issued  during  .Ian 

Amount  retired  during  Jau 

Amount  outstanding  Feb.  1,1884'*........ 

Lenal  Tender  Xnles—  ( 

Amount  on  depo.sit  to  redeem  national  bank 

notes  Jau.  1,  1881 

Amonnt  dcpo-itPd  during  Jan ^ 

Amount  reissued  &  b'uk  notes  retired  in  Jau. 

Amount  on  deposit  to  redeem  national 
banli  notes  Feb.  1.  '.  .•<84 .' 


$1,126,020 
2,097,795 


$319,752,934 
-  971.775 
I  $318,781,159 


$4,165,6401 
2,019,02'6 


$39,300,814 
-     2,116,544 

$41,447,388 


*  Circulation  of  national  gold  banks,  not  tiiclnded  above,  $718,734. 

AccOr.ling  to  the  above  the  amount  of  le,^al  tenders  on 
deposit  Ffb.  1  with  the  Treasurer  of  the  United  States  to  redeem 
national  bank  notes  was  .$41,447,388.  The  portion  of  this  deposit 
made  (1)  by  banks  becoming  insolvent,  (2)  by  banks  going  into 
voluntary  liquidation,  and  (3)  by  banks  reducing  or  retiring  their 
oirculatioa,  was  as  follows  on  the  first  of  each  of  the  lait  Ave 
months: 


Deposits  by- 

Oct.  1. 

Nov.  1. 

Dec.  1. 

Jan.  1.     j    Feb.  1. 

tnsolvent  tiks 

l.iqnid't'g  liks 

Redui'g  uiiil'r 

act  of  1874. 

$ 
800.651 
13,586,763 

22,374,087 

850.434 
13,2-20,330 

21,085,538 

$ 
838.927 
13,070,281 

22,236,913 

$        i          $ 
791,4<;S        752.021 
13,154,278  13,143,400 

! 
23,352,098  27.551,898 

Totat 

30,821,501 

35,756,308 

30,132.101 

39.3f  0.844  41,447,.')8S 
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Bonds  held  by  National  Banks.— The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Feb.  1.  We  gave  the  statement  for  Jan.  1 
in  Chronicle  of  Jan.  5,  page  19,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Descriplion  of  Bonds, 


3s,  Act  July  12, 1882. 

Currency  6s 

5  per  cents 

Aigper  cents 

4  per  cents 

5b,  ext.  at  3^2 

68,  ext.  at  31a 


Total. 


JJ.  S.  Bonds  Held  Feb.  1, 1884,  to  Secure— 


PublicDeposits 
in  Banks. 


19,475,450 
120,000 

1,177,000 
6,053,550 


Bank 
Oireulation. 


$190,365,950 
3,138,000 


42,313,930 
107,307,700 


$16,826,000     $343,475,550      $360,301,5)0 


Total  Held. 


$193,841,400 
3,608,000 


43,490,900 
113,361,250 


iBiPOBTa  AND  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $6,656,873,  against  .?8,496,91l  the  pre- 
oeiing  week  and  $9,296,951  twj  weeks  previous.  The  exports 
for  the  week  ended  Jan.  29  amounted  to  |4, 937, 625,  agains' 
$5,955,765  last  week  and  $6,474,595  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  ^oods)  Jan.  24  and  for  the  week  ending  (for  general 
merchandise)  Jan.  25;  also  totals  since  the  beginning  of  first 
week  m  January : 

POEBION  IMPORTS  AT  NEW   lORK. 


For  Week. 


Dry  eoods 

Oen'Imer'dige. 


Total 

Since  Jan.  1. 


Dry  Kooda . 
Cten'lmer'dise. 

Total  4  weeks. 


1881. 


1882. 


$2,797,312 
5,721,262 


$3,134,486 
4,679,729 


$8,521,604      $7,814,215 

Jl0.12^,486|   $12,326,440 
20,853.086      24,839,699 


$30,934,572;   $37,166,139 


1883. 


1884 


.815.448       $2,126,768 


7,591,105 


$11,409,553 

$10,916,013 
23,730,198 


$34,676,241 


4,530,105 


$6,656,873 

$10.20  \030 
22,312,685 


$32,512,715 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th- 
week  ending  Jan.  29, 1884,  and  from  January  1  to  date  : 

EXPOBTH  FBOM  KEW  TOBK  FOB  THB   WEEK. 


Fortbe  week... 
Prev.  reported.. 

Total  4  weeks.. 


1882. 


1883. 


1881.        I 

$7,121,316      $6,5!7.309|      $7,344,715 
20,333,881       19,369,069      20,932,122 


$27,514,197,   $25,886,3781  $28.276.837 


1884 


$4,937,625 
18,843,967 

$23,781,592 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  26,  and  since 
Jan.  1, 1884,  and  for  the  corresponding  periods  in  1883  ind  1883. 

EXPORTS  AND  IMPORTS  OF  SPUCIE   AT  NEW   YORK. 


6«I<JI. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$900 

2\",6oJ 
17,000 

$3,900 

22.506 
17,000 

$ 

14,191 
2,063 

i',3b'6 

$ 

Germany,...     ...... 

14,491 
21,325 

West  ludies 

Mft-rion   .  . . 

8  »utli  America. 

17,014 

A'l  other  couutrles 

Tetal  1884 

Total  1883 

$35,900 

$41,400 

21,285 

6,500 

$17,854 

320,986 

27,160 

$55,860 
373,196 
230,658 

Total  188.i 

Silver. 

$571,578 
30,200 

2,406 
12,100 

$1,167,830 
90,172 

4,700 
12,100 

$ 

2'r,899 

18,667 

277,700 

2,689 

$ 

France ......... 

24,39!) 
55,937 

339,269 
9  7h8 

West  Indies 

Mexico 

Soutli  America 

AU  other  countries 

4,200 

Total  1884  

Total  1883  

Total  1882 

$616,278 
251,745 
236,400 

$1,274,802 
1,255.530 
1.059,180 

$320,955 
57.823 
37.873 

$433,573 
169,460 

121,627 

Of  the  above  imports  for  the  week  in  1884,  $2,363  werc< 
American  gold  coin  and  $28,807  American  silver  coin.  Oc  the 
exports  during  the  same  time  $36,500  were  American  gold 
com  and  $2,400  American  silver  coin. 

Boston  Land  Company.— The  report  of  the  Boston  Land 
Company  for  the  year  ended  December  31,  1883,  shows  sales 
during  the  year  of  45  lots,  comprising  231,6-2  square  feet,  at 
an  average  price  of  1014c.,  an  increase  of  l-89c.  over  the 
average  price  in  1882.  The  sales  of  the  past  six  years  have 
been  1,114,404  feet  at  an  average  price  of  6-45e.  Thirty -six 
buildings  have  been  erected  on  the  property,  including  business 
structures  and  a  schoolhonse.  Negotiations  are  pending  for 
the  sale  of  other  business  lots  at  Winthrop  Junction.  Various 
Btreet  and  other  improvements  have  been  made.  The  income 
from  interest,  sales  of  gra^s,  rents,  &c.,  has  exceeded  the  current 
expense  by  the  sum  of  $2,758,  and,  with  amount  of  land  sales, 
results  in  an  addition  to  the  cash  or  available  assets  of  $19,732. 
The  total  amount  of  these  assets,  exclusive  of  land,  and  easily 


convertible  into  cash,  is  $170,323,  or  about  $2  13  per  share  of 
the  capital  stock.  A  very  large  portion  of  the  land  originally 
acquired,  deducting  the  area  reserved  for  streets  still  remains. 
The  company  owes  no  debt,  and  there  U  no  encumbrance  what- 
ever upon  the  property.  The  future  policy  of  the  company 
will  be  to  divide  such  portions  of  the  cash"  assets  as  may  be 
consistent  with  the  maintenance  of  regular  dividends  and  the 
preservation  of  the  share  value  of  the  residue  of  the  landed 
property.  The  assets  of  the  company  December  31  were 
$170,323,  an  increase  of  $19,732  during  the  year.  The  receipts 
of  the  year  were  $23,622,  including  a  balance  of  $2,293  January 
1,  1883,  and  the  disbursements  the  same,  including  a  balance  of 
$6,673  January  1,  1884. 

Marquette  Honghton  &  OiitonagOM.— The  reports  in  relation 
to  a  forfeiture  of  the  Marquette  Houghton  &  Ontonagon  land 
grant  are  in  relation  to  a  "right"  t  >  a  land  grant,  which  land 
grant  the  Marquette  Houghton  &  Ontonagon  Railroad  Company 
can  have  if  it  builds  to  Ontonagon.  The  Marquette  Hougnton 
&  Oatonagon  earned  first  by  construction  some  years  since  its 
original  land  grant,  which  it  sold  to  the  Brasseys  of  England 
for  $2,500,000  in  1881.  The  railroad  has  just  earned  another 
land  grant  of  80,000  acres  by  the  constraction  of  its  Houghton 
branch.  It  has  the  right  to  earn  a  third  land  grant  by  build- 
ing to  Oatonagon.  This  land  grant  is  estimated  to  be  worth 
$1,500,000,  but  the  construction  of  the  road  would  cost  nearly  a 
million,  and  its  operation,  it  is  figured,  would  be  a  continuous 
loss.  Therefore  the  railroad  company  has  accounted  this  as  of 
only  contingent  future  value,  worth  about  the  amount  of  effort 
taken  now  and  then  to  secure  an  extension  of  time  for  the  build- 
ing of  the  road.  The  grant  is  from  the  United  States,  but  the 
State  of  Michigan  is  trustee  for  it,  and  has  extended  the  time 
for  the  building  of  the  road,  but  another  extension  may  be 
askei.— Boston  Transcript. 

Pittsburg  Fort  Wayne  k  Chicago.— A  special  meeting  of 
the  stock  and  bond  holders  of  the  Pittsburg  Fort  Wayne  & 
Chicago  Railroad  Company  will  be  held  at  Pittsburg  April  3, 
to  vote  upon  a  proposition  to  create  a  bonded  indebtedness  of 
the  company,  in  accordance  with  the  plan  for  substituting 
mortgage  bonds  for  the  company's  guaranteed  stock.  If 
adopted,  it  will  give  to  the  holders  of  the  Fort  Wayne  guaran- 
teed stock,  mortgage  bonds  bearing  the  same  interest,  and  hav- 
ing tha  same  long  period  to  run  as  the  existing  lease  of  the 
road  to  the  Pennsylvania  Railroad  Company. 

— The  United  States  Life  Insurance  Company  has  made  the 
following  important  agency  appointments:  Mr.  Richard  E. 
Cochran,  a  gentleman  of  excellent  social  standing  and  business 
experience,  has  b^en  appointed  manager  for  Maryland,  with 
headquarters  at  Baltimore.  Mr.  William  C.  Johnston,  Jr., 
formerly  with  the  E2[uitable  Life  Assurance  Society,  has  been 
appointed  manager  for  Eastern  Massachusetts,  with  head- 
quarters at  B)ston.  Mr.'L.  G-.  Pitman  is  manager  of  the  Bos- 
ton city  oflSce.  Mr.  W.  R.  Smith,  recently  with  the  New  York 
Life,  has  been  appointed  special  agent  for  Eastern  Pennsyl- 
vania, with  headquarters  at  Philadelphia. 

— The  Mutual  Benefit  Life  Insurance  Company,  of  Newark, 
presents  its  thirty-ninth  annual  report  in  to-day's  Chronilb. 
$2,190,984  have  been  paid  in  death  claims  during  the  year  1883. 
The  report  shows  a  handsome  balance  January  1,  1834  of 
nearly  thirty-six  million  dollars,  or  a  net  surplus  over  all 
liabilities,  at  the  present  market  value  of  sacnrities,  of 
$2,863,000.     The  New  York  agency  U  at  137  Broadway. 

—  Th^  Washington  Life  lasnrance  Company  has  issued  its 
twenty-fourth  annual  report.  It  will  bj  found  in  the  adver- 
tising columns  of  the  Chronicle.  The  confidence  had  in  this 
campany  is  shown  by  the  business  doae  during  the  year  just 
closed.  2,644  new  policies  were  issued,  aggregating  $6,339,000. 
The  net  assets  are  given  as  $6,537,879,  showing  an  increase 
during  the  year  of  about  half  a  million  dollars. 

—  Attention  is  called  to  the  card  of  Messrs.  Caldwell,  Wash- 
burn &  Townsend  in  the  Chronicle.  This  honse  has  recently 
taken  enlarged  and  comfortable  offices  at  No.  5  Wall  Street, 
this  city.  Notwithstanding  the  quiet  times  in  the  Street, 
this  firm  is  reported  as  doing  a  pretty  active  business,  with  a 
goodly  number  of  customers. 

—  Attention  is   called  to   the   statemeilt  of  the  Commercia 
Mutual   Insurance  Company  in  the  columns  of  the  Chronicle 
to-day.    This  company  is  among   the  oldest  and  best  known 
marine  and  inland  companies,  and  those   desiring  policies  will 
do  well  to  notice  the  figures  they  present. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son. 

Shares. 
700  Spring  Mountain  Coal  Co.  31is 

175  Pasaaic  Zinc  Co 61 

80  Merchant's  Exchange  Na- 
tional Ba:ik 95 

10  Park  Fire  Ins.  Co IOC's 

8  Easle  Fire  lus.  Co 258 

170  Bank  of  Commerce 155 

150  Bank  of  America Irtlij 

400  Cin.  8au.  &.  Cleve.  com  .    2614 
60  Stateu   Island    Korth    Ji 

East  SUore  RR.  Co 5 

100  Citizens'  Gaslinht  Co.  of 

Biooklvn 90^) 

1  Clinton  Hall  Association.  46 

5  Clinton  Fire,  Ins.  Co 120 

20  Kagle  Fire  lus.  Co  2r.0is 

25  Tradesmen's  Nat.  Bank. .111% 
13I3  Mechanics'    <fe    Traders' 

Nat.  Bank Ill's 


Bonds. 
$9,00S  City  of  New  York  78, 

ass.  fund  rog.  st'ick,  due 

1903 no's  and  int. 

$l,00n  Logansport  Crawfords- 

vllie  &  Southwestern  R'y 

Co.,  Ist  mort $21 

$600  Logansport  Crawfords- 

ville  &  Boutliwestern  R'y 

Co..  lot  certlrs $11 

$2,000  State  of  Ark^insas  78, 

due  1909,  L.  R.  P.B.&.  N. 

O.  RK $35 

.$1,000  City  of  Louisville  7s, 

due  18(8,  issued  to   Eliz. 

&P.id.  RR 110i«  and  int. 

$1 ,0(10  County  of  Bergen,  N. 

J.,  6s,  scho  1I  bond 105 

$13,000  Staten  Island  North 

&   South  Shore  RR.   Co., 

Istmort 6 
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DIVIDENDS. 


Name  of  Company. 


Per 

Cent. 


Kallroad. 

ir  RiipliU  A  Ml).  U..pref I     8Hi 


,  iiuiioclli^iil  .<:  I'a»«.,  prof. 
Coiuli'iniiort  \-  Port  Allegheny.... 

Maiuuiwliipl 

M.Y.l'rov.JtH.(.SloiiluKtou),(<iuftr.) 
Banks. 

Manlint  tail 

Nftt  Bk.ot  I  lie  Republic 

Hut.  KxehiiiiKo 

iniKt'ellaueaua. 
RR.  Equipuient  Co.  (qua-.) 


3 

» 
3 
2 

3 

2>a 


When 
Payable. 


Bookt  Oloied. 
(Dayi  inclutive.i 


Feb. 
Feb. 

Feb!' 
Feb. 

Fob. 
Fob. 
Feb. 

Feb. 


Feb.   4  to   Feb.  12 
Jan.'  'so  'to'  Feb.' '  'e 


MEW    YORK.    FRIDAY,    FEBRUARY    1-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  a  re-action  of  scntiuieut  in  some  respects  from  the  depres- 
sion of  the  previous  week  in  the  markets  for  all  securities. 
The  prices  to  which  a  good  many  stocks  and  bonds  declined 
about  ten  days  or  two  weeks  ago  were  the  lowest  touched 
for  years,  and  caused  apprehensions  which  have  since  given 
place  to  greater  confidence,  because  there  were  no  resulting 
failures.  The  effect  has  been  to  revive  at  least  the  investment 
of  capital  in  railroad  bonds,  which  had  been  checked. 

The  prices  of  commodities,  on  the  other  hand,  show  no 
indications  of  advancing.  But  the  recent  reduction  of  wages 
in  the  various  prominent  lines  of  manufacture,  like  the  Fall 
River  print  factories,  shows  that  manufacturers  and  middle 
men  are  accommodating  themselves,  temporarily  at  least,  to 
the  prices  prevailing.  The  decline,  however,  seems  to  have 
spent  its  effects  in  causing  mercantile  failures,  which  have 
greatly  diminished  in  the  last  two  weeks.     On  the  whole,  the 

general  situation,  though  unsatisfactory  in  view  of  diminish- 
ig  exports,  low  prices,  and  the  dulness  of  interior  trade,  is  a 
much  more  re-assuring  one  than  that  of  two  weeks  ago. 

The  advance  of  3  cents  on  the  pound  sterling  in  the  quotations 
for  demand  sterling  bills  since  the  beginning  of  the  year,  brings 
the  rate  up  close  to  the  specie-exporting  point,  and  this,  in 
the  present  light  export  movement  of  breadstuffs  and  pro- 
visions, is  a  rather  unfavorable  feature  in  the  situation. 

There  seems  to  be  no  decrease  in  the  supply  of  loanable 
funds  in  the  market,  and  nothing  to  indicate  any  speedy 
improvement  in  the  abnormally  low  rates  for  money.  Call 
loans  on  stock  collaterals  have  ruled  at  1}4  to  2  per  cent  per 
annum  during  the  whole  week.  Time  loans  on  similar 
collaterals  are  to  be  had  at  i@i}4  per  cent  for  three  or  six 
months.  Mercantile  discounts  remam  unchanged  at  4  and 
4J^  per  cent  for  the  best  double-name  paper  for  60  days  and  4 
months,  and  5  and  5^  for  single-name  paper  for  the  same 
time. 

The  domestic  exchanges  in  almost  every  quarter  are  in 
favor  of  New  York,  and  the  tendency  of  money  is  still  to 
concentrate  here. 

The  last  weekly  statement  of  the  New  York  banks,  like  that 
of  each  of  the  three  preceding  weeks,  showed  a  large  increase 
of  deposits  and  a  corresponding  increase  of  legal  tenders  and 
specie,  the  surplus  reserve  having  risen  to  $19,478,775,  against 
$10,007,575  at  the  corresponding  date  last  year. 

The  Bank  of  England  weekly  statement  shows  a  loss  of 
£56,000  in  specie  and  a  reduction  in  the  reserve  to  41  9-16  from 
41?4  in  the  previous  week.  The  rate  of  discount  remains  un- 
changed at  3  per  cent.  The  Bank  of  France  exhibits  a  gain 
of  1,862,000  francs  in  gold  and  a  loss  of  1,056,000  francs  in 
silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  Honse  banks. 


I<9uisanadls. 

Specie 

Circalatlon . . . 
Bet  deposits . 
liCKaUeiKlt^rs. 

Legal  reserve. 
Baeerve  held. 

Surplus 


ia84. 
Jan.  20. 


Ditfer'ncea  /r'm 
premoui  week. ; 


1883. 
Jan.  11. 


$333,939,2001110 

72.921.300  Inc 

ll.SaU.JOO  luc 

319.894, lOOiluc 

34.031,00  )jlnc 

$87.473,.'525  Inc 
106,952,3t>0,Iim 


1882. 
Jan.  28. 


*1 ,402.400  $316,905,400 

2, .540,7001  03,937,700 

2l3,40C  lO.aSS.SKi 

4,313,400  309,126,100 

732,200^  23,351,400 

$1.07'i,350i  $77,281,525 

,  3,272.900  87,289,100 


9322.966,500 

68,355.600 

20,040,800 

316,109.400 

19,773,600 

$79,027,350 
83,129,200 


$19,178,775  Inc  .$2,194,550    $10,007,5751     $9,101,850 


Exchange. — The  market  for  sterling  has  been  firmer  during 
the  week,  owing  to  the  comparatively  light  supply  of  commer- 
cial bills  against  exports  of  breadstuffs  and  cotton.  The 
posted  rates  have  advanced  J^  cent  on  the  pound  sterling  to 
4  86^  and  4  89.  The  rates  for  actual  business  on  Friday,  Feb. 
Ist,  were  as  follows,  viz.:  Sixty  davs,  4  85J^@4  85^';  demand, 
4  88@4  88J^;  cables,  4  88i^@4  88%  ;  commercial  bills  sold  at 
4  84@4  841^. 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


United  States  Bonds.— The  government  bond  market  has 
been  inactive,  but  jirices  liave  been  well  maintained  at  the 
advance  recently  establi»lie<l. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


February  1. 

Prime  bankers' sterling  bills  on  London 

Prime  commercial 

Documentary  oommeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relcbmarks) 


Sixty  Dayt 


4  86<4 
4  84^ 

4  8414 

5  18>« 
40 14 
951s 


Demand. 


4  89 


6  15 
40*1 
96 


Infreil 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ftb. 

..reg. 

Periodt. 

20 

28. 

29. 

30. 

31. 

1. 

l>«s,1891 

(S.-Mar. 
( ,-Mar. 

114'4 

•114'4 

um-um'-iui* 

•xl8>4 

t>«s,1801 

.  ooup. 

lt4>4 

•II414 

•1U>4'11414*11414^114>4 

18,1907 

..reg. 

(  .-Jan. 

•123311 

•123'8 

123^    1234t    1237,    I23H 

ts,  1907 

.  OOHp. 

t  .-Jan. 

123''s 

123''e 

123\    123\[  123\*123H 

3«,  option  U.  8. 

...reg. 

(  .-Feb. 

•100  ij 

•100>« 

•loo's  •lOO's'IOO  14  'lOOlg 

Sa,eaT'ey,  '95. 

...reg. 

.]:  A  J. 

'129 

•129 

•129 

•120 

•120 

•;2» 

it.ouT'oy,  '96. 

...reg. 

J.   A  J. 

•131 

•131 

•131 

•131 

M31 

•131 

8«,  oor'oy,  'i)7. 

. . .  reg. 

J.  4  J. 

•133 

•133 

•133 

•133 

*133 

•133 

S«,onr'oy,  'i>8. 

...reg. 

J.   &  J. 

•133 

•135 

•135 

•135 

•135 

•135 

»«, oor'oy.  'd9. 

...reg. 

J.   St  J. 

•137 

•137 

137 

•137 

•137 

•137 

•  This  Is  the  price  bid  at  the  morning  board;  no  tale  was  made. 

U.  8.  Sub-Treasury.- The  foUowmiif  table  shows  the  receipts 
nd  payments  at  the  Sab-Treanary  in  this  city,  as  well  as  the 
balaaoes  in  the  same,  for  each  day  of  the  past  week: 


DaU. 


Jan.  26.. 

28.. 


Feb 


29.. 

30.. 

31.. 

1.. 


Total 


Reeeiptt. 


'  3,201,240  96 
1.2i7,973  10 
1,481.528  10 

9.19,841  51 
1,082,570  96 

922,968  81 


PaymenU. 


Sataneet. 


Coin. 


$  $ 

1,003.418  23  117,6(56.015  75 

1,657,191  59  117.298,928  12 

t  1,998.9.')0  33  117,301,702  30, 

577,424  36  117.481,162  54 

942.844  10  117.595,102  40 

1,928,356  57  110,953,304  88 


Ourreney. 


8,9.59,129  37       8,106,185  23 


$ 
9.810.848  13 
9.748,717  27 
0,230,520  81 
9,416,477  72 
9.442,270  62 
9,078,6-0  41 


•  Includes  $2,000,000  gold  certificates  put  Into  cash. 
I  Includes  $333,000  guld  ccrtillcatcs  taken  out  of  cash. 

State  and  Railroad  Bonds.- The  business  in  railroad 
bonds  in  the  last  week  has  been  of  a  very  fair  volume,  and  of 
a  much  better  character  than  in  the  week  preceding.  There 
were  less  violent  fluctuations  in  prices,  and  a  more  general 
upward  tendency.  The  West  Shore  5s  were  less  active;  the 
range  of  their  prices  from  Saturday  morning,  the  26th,  to 
last  night,  was  as  follows,  viz. :  51?^,  51,  55,  52,  53,  53^^.  The 
Northern  Pacific  and  Texas  Pacific  issues  were  among  the 
most  active  after  the  West  Shores,  the  former  selling  at 
96%@99@97>8(al00(a)99;g,  and  the  latter  at  41(a40i^(a'44@4.3(8 
43J^  for  the  land  grant  incomes  and  725^(374Ji(ax71>^@71@ 
73  for  the  Rio  Grande  division  firsts.  The  range  of  other 
bonds  was  as  follows :  Erie  second  consols  at  89}^(389Ji'(g 
9i}4  ;  Wabash  general  mortgage  6s  at  60i^(365@63(»63>i ; 
Atlantic  &  Pacific  incomes  at  17}^(gl9J^@19  ;  Chesapeake  & 
Ohio  currency  6s  at  46J^(u49(a48?'8  ;  Canada  Southern  firsts  at 
951.^(3961^  ;  Denver  &  Rio  Grande  Western  firsts  at  663^(^69  ; 
East  Tennessee  5s  at  n%@n}^@12}4@12 ;  Kansas  & 
Texas  general  mortgage  6s  at  79i^@79@81@80Ji  ;  New 
York  Chicago  &  St.  Louis  firsts  at  100;g(»100J^@ 
101^@1015^;  New  Orleans  &  Pacific  firsts  at  82@83; 
Oregon  RaUway  &  Navigation  firsts  at  103i^(al05@104?^ ; 
Oregon  Short  Line  6s  at  91i^@94  and  ex-interest  at  90J^(a)90; 
Oregon  &  Trans-Continental  firsts  at  70@73(a69^@72(a71U; 
St.  Paul  &  Manitoba  consols  at  99@98V@100@993.^;  St.  Paul* 
Omaha  consols  at  108^(gl093^;  Fort  Worth  &  Denver  City  68 
at  68(a67^  (269(368%;  Iron  Mountain  58  at  693^(371;  Rochester 
&  Pittsburg  incomes  at  55@60. 

State  issues  received  more  attention  during  the  past  week 
than  for  a  long  time,  and  transactions  were  well  distributed. 
Sales  included  Louisiana  consols  at  76,  do.  ex-matured  coupon 
at  67,  North  Carolina  4s  at  83(3831.^,  Rhode  Island  6s  at  118, 
Georgia  78  gold  at  113,  South  Carolina  6s,  Brown  consolidated, 
at  105,  Missouri  6s  of  1888  at  109,  Alabama  class  A  at  81(g83, 
do.  class  B  at  100,  Tennessee  6s,  old,  at  37^^(338,  do.  compromise 
at  44(343^,  do.  new  at  38,  and  Arkansas  7s,  issued  to  Little 
Rock  Pine  Bluffs  &  New  Orleans  Railroad,  at  20. 

Railroad  and  MIscellaneons  Stocks.- There  has  been  a 
general  advance  in  the  stock  market  during  the  last  week, 
caused  chiefly  by  the  covering  of  shorts,  who  had  largely  over- 
sold the  majority  of  the  leading  active  stocks  during  the  pre- 
ceding weeks.  The  efforts  to  depress  prices  had  been  aided  to 
a  large  degree  by  the  apprehensions  of  failures,  etc., which  pre- 
vailed. But  with  the  recovery 'of  confidence  prices  rapidlv 
advanced,  and  the  shorts  were  obliged  to  cover  tneir  outstand- 
ing contracts.  Oregon  Navigation  and  the  Northern  Pacifies 
were  particularly  conspicuous  in  this  respect  early  in 
the  week,  the  former  scoring  an  advance  of  30  points 
on  comparatively  small  sales-  (with  a  premium  of 
9  per  cent  paid  for  cash  stock),  and  Northern  Pacific 
rising  8  points.  On  Tuesday  Manitoba  also  jumped 
up  some  9  points  on  covering;  and  later  on,  Union  Pacific, 
Louisville  &  Nashville  and  Delaware  Lackawanna  &  Western 
were  made  leaders  in  a  very  pronounced  upward  move- 
ment. The  effect  on  the  general  market  was  to  estab- 
lish a  higher  range  of  prices  pretty  nearly  all  around.  The 
following  are  the  principal  net  changes  for  the  week: 
advanced— Burlington  &  Quincy,  23^;  Canada  Southern,  2^^, 
Delaware  Lackaw.anna  &  Western,  5%:  Lake  Shore,  i%; 
Louisville  &  Nashville,  4?^:  Missouri  Pacific,  3J-^:  North- 
western, 35^;  do.  preferred,  S?^';  Northern  Pacific,  2^;  do. 
preferred,  i%;  Oregon  Railway  &  Navigation,  10;  Oregon  & 
Trans-Continental,  6% :  Pacific  Mail,  4%;  Milwaukee  &  St. 
Paul,  8),^;  St.  Paul  &  Omaha,  2;  do.  preferred,  3;  St.  Paul  & 
Manitoba,  6;  Texas  &  Pacific,  3;  Union  Pacific,  i}4;  Wabash, 
11^;  do.  preferred,  2^^;  and  Western  Union,  3li  Declined— 
Canadian  Pacific,  1^. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  TfEEK  ENDING  FEB.  1,  AND  SINCE  JAN.  1,  188i. 


11AIL,IK»ADS. 

Atchison  Toiicka  &  Sauta  Fo. . 
Boston  &  N.  Y.  Air-Liuo,  prof. 
Biirlinutiin  C'l'd.  Kapids  &,  No. 

CauMilian  Piu-itic 

Canada  .■^rmtheru 

Central  of  New  Jersey 

Central  Parilic 

Cliesapeakc  &.  Ohio 

Do  Istpiet — 

Do  2dpref 

Chicago  *  Alt«u 

Chicago  Burlington  A  Quincy. 
Chicago  Milwaukee  &  St.  Paul 

Do  prof. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Pacific 
Chicago  St.  Louis  &  Pittsburg 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Oni . 

Do  prof, 

Cleveland  Col.  Cinn.  &  lud  — 
Cleveland  &  Pittshurg,  guar.. 
Columbus  Chic.  &  Ind.  Cent.- 
Delaware  T.ackawanna&West. 

Denver  &  Hi"  (Jraiule 

East  Tennessee  Va.  &  Ga 

Do  pref. 
Evansville  <ft  Terre  llanto  — 
Green  Bay  Wiuoua  &  .St.  Paul 
Hannibal  &  St.  J  oseph 

Do  pref 

Harlem 

Houston  it  Texas  Central 

Illinois  Central 

Do  leased  line  4  p. c. 
Indiana  Bloondngt'n  &  West'n 

Lake  Krie  <&  Western 

L:ike  shore 

Long  Island 

Loui.siana  &  Missouri  Biver  .. 

Louisville  A  Nashville 

Louisville  New  Albany  &  Chic. 
M  nhattau  Klevaied 

Do  1st  prof.. 

Do  common. 

Manhattan  Beach  Co 

Jfeniiiliis  tt  <  li  rleston 

MctTopolitiin  Klc'V.ited 

Michigiin  (;eiitr;il    

aiilwaukee  L.  .Sh.  &  Western. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  *  Te-t  s 

Missouri  Pacitic 

Mobile*  Ohio 

.  Morris  tt  Essi^x 

Nashville  Clin  ttanooga&  .^t.L. 
New  York  Centra!  tfc  Hudson. 
Nqw  York  Cliio.  *t  St.  Louis  . . 

Do  prof, 

N  cw  Y'ork  Elevated 

New  York  I^ack.  &  Western.. 
New  Yoi  k  Lake  Krie  &  West'n 

Do  pref. 

Now  Yoi-k  it  New  England 

New  York  New  Haven  it  llai-t. 
Now  Yolk  Ontario  it  Western. 
New  York  "^us(l.  it  Western.. , 

Do  pref. 
Noi-folk  it  Western 

Do  prof 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern 

Oreg(ni  it  Trans-Continental.. 
Peoria  Decatur  it  Evans^ile.. 

Philndel]diiait  Heading 

Pittsburg  l''t.  \Va\ne  &  Chic. 
Ku;b.  .<■  A  llegh..  si  k  trust  ell's. 

BicJimo7i(l  it  l)an\iIlo 

lUchmond  it  Wist  P'tTerm'l. 

Rochester  it  Pittsburg 

fct.  Louis  Alton  it  Torre  Haute, 

Do  pref. 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  prof, 
.8t.  Paul  &  Duluth , 

Do  pref 

St,  Paul  iMInnoap.  &  Manitoba. 

Texas  it  Pacitic 

Union  PiiL'iiic 

Wabash  St.  Louis  »&  Pacitic. - 

Do  pref. 

MISCEr-L,ANEOim, 

American  Tel.  it  (;able  Co 

Banker.*'  ,t  Menliauts'  Tel.... 

Colorado  Coal  it    Iron 

Delaware  it  Hudson  Canal 

fllutiial  Viiiun  relegr.iph 

New  York  *  'I'exiis  Land  Co.. 

Olx'gon  lmpio\  rmi-iitCo 

Oregon  ll;iilway  itNav.Co 

Paeilic  Mail 

Ptillmnn  Palace  Oar  Co 

Qtlicksilver  Mining 

Do  prof 

Western  t'nion  Telegraph 

E.VPU.ESB. 

Adams 

Amei'ican 

United  .States 

Wells,  Fargo  &  Co  

INACTIVE  STOCKS. 

Albam'  it  siis»iu('h.tinia 

Chicago  it  Alt.iTi,  pref 

Daiilnuy  it  Xorw.ilk 

Dubuqu'e  it  Sioux  City 

Ohio  it  Mississippi,  pref 

Oregon  Short    I  .i  ne 

Rensselaer  it  S;iratoga 

Rome  Watertown  it  Ogdensh. 
Texas  it  St.  Louis  in  Texas  ... 

United  Co's  of  Now  Jersey 

Virginia  Ivlidland 

Homcstake  Mining  Co 

Marvlr.nd  Coal 

Now  C'entr..!  Coal 

Pcnnsyl v:inia  Coal 

Bprlng  Mountain  Coal 


HIGHEST    AND    LOWEST    PpiCES. 


Saturday, 
Jan.  2(t. 


\o'i\  .17% 

51 14  5'2i4 

83  »4  86'-. 

Go  Ge>« 

*U  15 

•2334  23  a, 

na      17  "a 
126""  liv't 

86  >a    88  "a 
114  Hi  1141a 
11518  IKiSs 
140 '2  143 
117      117 

*9ia    13 
' 80 

20=(i    31 

89  la    91 
'58       60 


Monday, 
Jan.  28. 


Tuesdav, 
Jan.  2O. 


Wednestiay 
1     Jan.  30.     , 


Thursday, 
Jan.  31. 


5414  5G34 

51=8  52 '4 

SG'a  88 

GG  CG=e 

1378  13'8 

*'ii  24 

*15ia  17 

12034  i22" 
87^4  89  "a 
11434  11434! 
11534 117  1 
113  145  ' 
117  II734I 
11        11 

30  30 

31  3134 
91  9I34I 
Gl       BIHj' 


82>ai 


OS's  SC'-s 

52%  63 -S) 

87  88 

6G>8  67  >i 

*U  15 

23 14  2338 

ne     17 

ISSJalSSV) 
12218  123 

8834  U0=8' 
11014  IIOI4 
IIG'4  1181a 
144=8  143%: 
118     118 

10     10 

30  30 

3134  32ig 

91 14  93 

*62  64 


Friday, 
I-'eb.    1. 


I  Sales  of 
the  Week 
j  (Sharea). 


Range  Since  Jan.  1, 1884. 


811a    81ia 


53  54 

343,1       63 14 
87 14      86 
GG'f,  xG3ia 


llGis  11739'  117     11814!  118     1201a 

lyia    21'8'     20'8    22  21        22!% 

•G         GI4      *6         Ca  Gig      6', 

Ills    Hie'  '*11'4    Ilia  12       12 

40   40 

8    5 


531a 
531a 
8G 
GGia 

*14l4 

■»23i4 

•16 

1391a 

122 

8834 

•116 
1171a 

1441a  145-'b'  145 
11734 "" 

10 

30 

3114 

92 


24 
1734 
1 13912 

12'2\ 
89 'e 

1 118'^ 


46 

i  13G 


46 
136 


I6I4  IG^i 

171a  171a 

9314  9634! 

*G6  67 

'is'^ai's'ia 

"47ii"49 
•83   87 

4!|i. 

18 


5II2 
18 


91- 


45  461a 

I36I4  13G34 

82 14  82 14 

lUia  161a 

17  18% 

96  98 

67  68 

'44ii'46i'e 
26%    2» 


01 

9014    9134      91%    92=^     9134    92^8 


'►32%  33% 

j  *16  17 14! 

'  *32  33    ' 

!     I8I4  20     ■ 

I   87 14  saiij 

1223.1  123%  ' 
•49        31     I 
113-1b11414 
•8%      9 

•16% i 

I^IOS     125     ," 

I     87        87     ! 

25        2334I 

12%  "13" 
176%  177%' 

IOI4      10»4 

4%     4%: 

14        14     I 


•4%      5% 


► 47 

ISO's  136'8 

8234  8234 

16%  Ifi's 

}8ia  18% 

97=8  99 

•67%  68 


•90       92 


11934  122 
21%    2218 
6 '8      6I4 
12%    12% 


86% 

54 14! 

87 

04 

13 

2334 

16 
140 
122% 

00=8 
117 
119 
145% 
118 

10 

29% 

32 

93 

62 


41 

ssleio 

20,500 

5,800 

20,677 

250 

618 

6 

515 

10,620 

397,390 

510 

es.o.'io 

4,050 
3,190 

623 
1,025 
9,600 
7,685 

300 


68 14    68 14 


•33       33%    •33i»    31 
16=8    1634      1714    17I4 


•32  '    33 
19%    19^8 
88 14    aO-'iB 

•121"  123% 

52        82 
llS'a  114381 

9  9 

•17%    20    I 

'103      125 

87       87 

25%    26 

"13"  "13" 

■ii"'iri4 

•4%      6 
•13%    14 


21  23 

4334  4914 

2%      2', 

23  23 

8%      8% 

20 14  23 

14 14  14% 

62%  541. 


^334  21% 

40=4  4334; 

2%  2% 

22%  2-21% 

8  8 

16%  20 

14  14 

52%  84 14 

132%  132% 


85  56 

203,    2634     27  28 

14%    14^6      13  15 

'40  45 

*22"  *'**""  '22" 
'37%  3734!  •Sf"  39 
87     * 87 


34%    33 

1934    20=8 

88  =B    90% 

124"  i27"" 
«30        52 
114%115i4 
9  9% 

•18        20 
•105     125 
8734    8734 
25%    26% 
69       69 

178"  m'% 

1134    13 


223b    2339 
47        4S3< 


22        24 
1438    1838 
53        54% 


1 


•33%  34% 

•17  18    I 

•34  30 

20 14  21% 

»'J=a  90=8 

•9  10 

•36"  "bo" 

114-%116-V 

9  %      9  % 

•18        19% 

'106     123 

87%    87% 

■26%    26% 

69      i;9% 

14        14 

"li"  "li" 
•4%      5 
14%    14% 

I 

39  39  1 
22=8  '■i3%' 
4714    48I4 

3  3 

22        233b. 

■'23" 'Mis 
I5I4  15  Hi 
5414    5514 


120      I2II4    120%  121% 
21 14    2I34I     

639        038 

12=8    12=8 
"•4%  ""6% 


194      194 

46       47%l 

"8314  "8314! 
I714  1711! 
18  18  I 
97%  99% 
67%    67%, 

"47%  "49%, 
•25        29 

46%  46% 
-84        87 

64       54 

"36"  "36" 
-00        94 
91        92% 

•33%  "33" 
16        16 
34        34 

20%  2036 
90%  91% 
•0        10% 


114      115% 
9  9% 

•  20 

125 

88 
26% 


■105 
88 


68I4    68I4 


29 

15% 


91 


89       95% 

18       19% 
76%    78% 


00  90 

84  87%  87  89 

1634  18  17%  18% 

74%  76=4!  76  77% 

13%  15%  15'4  10%      16%    16% 

25  26%  23%  26%      2534    27 


60        GO 

123%  123% 
M3        14 
107     107»8 


12234123%   12314123% 

12%    13%'     14        14 
105%  106       107      107 


>1B0  100 
43  44 
78%  80 
42%    45 

110%110l4 

•4%    r 

25%    25% 
72%    73% 

'128  130 

93  93 

00  60 

■100  106 


143     148 


il-lO     

4434  51 
87  tll2 
44%    45 14 

110=4  112 
•4%  5 
30  30 
73%    74^4 

'128  130 

93  96 

•.38  61 

100  106 


•II        14 

9%      934 

•260     ^260     

31%    31  %l     31%    31% 


•150  170 
45  48 
03  nlOO 
44%    43% 

11134113% 
•4%  51^ 
29%  29% 
73%    74% 

129%  129% 
93%    93 14 
•38       CI 
106     107 

134     134 


70 14    76 14 


16       16 


•11       12 
•9%    11 

'260     

3134    3134 


91%  93 

19  20', 

77%  78% 

16%  I634 

27  2734 


123%  12334 

ibs"  lbs' 

•13        17 

I5OI4  160 14 
47        30 
ua      96 
4.-)  =4    47 

llS'.j  115 
•4%      6 

•28        31 
7414    75% 

128%  129% 

•95        96 

58       60 

103      107 

133     135 


20       20 


12       12 
•9%    11 

2S0 

31%    31% 


>33%  S3* 

16%  17% 

33  34 

20 14  2034 

90  91 

10  10 

•si"  "8'3" 
114%  113 

•9         9% 
*18i4    20 
"105      125 

"25%"i26% 
69       69 
13       14 


11=4    ll't 

4%      4%  

14%    14%      14%    1434 

8934  "3934'  '.'.'.'".  '.'."'.'. 

22%    '22%      2134    22%; 

46 14    4734  4334    47    I 

3         3    [     •2%      3 
2214    22%      22I4    223, 

"2334  "25%!  "23%  "24% 
•1434    1534       15        15 

83%    54%l  53I4    541. 

133%  133% 

6  3 


16%    15% 


•18       21 
•38       30 

84%   84% 


92 14  93 

19%  20% 

77%  78' 

16%  16'J4 

2634  27% 

59%    59% 
123%  12334 

13        13 
108     108 

i5i%iGo' 
"93"  "m 

45%    46% 
115      115 

•4  5 

•28        30 

7514   76% 

128     120% 
96        yO-'i 
•38        60 
103%  108 


77%    77% 


15       15 


12        12 
IOI4    lOij 

•260     

3134    85 


27%  27% 
15%  15% 
44        44 

•ia"  "2S" 
•38        39 

•83       87% 


91%  93 

l!l%  20 

77%  793, 

16 14  163i 

26=8  '27% 


123%  123% 
•11%  13% 
107%  108% 

iifd"  ioiV 

62        82 
91       91 
43%    4634 
tll3%114% 
•4     ■     5 
•27%    29% 
73 14    76 14 

'198%  129% 

95%    97 

•38        61 

103     105 

135     135 


Lowest. 


Highest. 


8O34  Jan. 

81%  Feb. 

70     J^.u. 

53  %  J  an. 

4834  Jan. 

83%  Jan. 

63 14  J  an. 

13%  Jan. 

21     .Ian. 

15  Jan. 
13334  Jan. 
ll.-^ia  Jan. 

84%  J  an. 
11334  Jan. 
11*234  Jan. 
140%  Jan. 
115%  Jan. 
9%  Jan. 

29     Jan. 

27%  Jan. 

88I4  Jan. 

58     Jan. 

139     Jan. 

1 14  Jan. 

114  14  Jan. 

1734  Jan. 
3%  Jan. 

1034  Jan. 

40  Jan. 
6     Jan. 


120 
1,300 
1,637 

217 

2,174 

2,000 

100,226 

1,630 

126',95» 

600 

1,700 

i'.sbo 

1,960 

1.'200 

250 

7,060 


850 

l,:ioo 

21.093 

68,730 

130 

1,390 

200 

28,162 

1,330 


71  SOijjan. 

1  82%,  an. 
17,  .Sl>  .ian. 
31;  SSUJan. 
21  5434  .l:,n, 
24    90     Jan. 

2  67  =4,1  an. 
28  13  Jan. 
21  [  23%  an. 
17 1    17     Jan. 

4  140  Feb. 
21  123  Jan. 
21  i  OHiJan. 
17  117  Jan. 
'21  119  Feb. 
21  147  Jan. 
21  118  J.™. 
24  13i4Jan. 
23  35  Jan. 
21:  34%  Jan. 
211  OJUJ.an. 
23'  68  Jan. 

3  139  Jan. 
23  2  Jan. 
17  122  Jan. 
21  2.-.%  Jan. 
22'  r,-\  ian. 

17  12=4  Jan. 

18  51  J:n. 
26;   5  Jan. 


78%  8434 
78  3434 
5  I  86 
18  I  48%  65% 
31  ;  4714  7134 
Hi;  68I4  90 

10  61  ,  88 
13   23=4 
23   35% 
1434  27 

1,  128     I13714 

29    1133,  iogota 

3  ,    913j'108% 

2  115     1I22I4 
1    U5i4'l40% 

3  ,134     ,137 

29  ,116%  I2714 
5      10%i    22 

11  I    33     I   5734 
3  :   30       55 
7i    91    '11314 
7:1  54    I  84 

5    124%a42 
17,1     1%;     714 

30  111%I181% 


2II4!  51% 

4%l  lli« 

11%  23 
45 


193     Jan. 

44     Jan. 
13214  Jan. 

81%  Jan. 

15     Jan. 

15%  Jan. 

93%  Jan. 

65     Jan. 

'423;',fiu.' 
25  Jan. 
40     Jan. 

82  Jan. 
42     Jan. 

15  Jan. 
32  Jan. 
BO  Jan. 

83  Jan. 

16  Jan. 


4  197  Jan. 
3ll  31     Jan. 

3  13714  Jan. 
11  83i4J.n. 
21:  •20i4Jan. 
21:  1934  Jan. 
17,   911%  Feb. 

3,    69     Jan. 

'21'  "49%  Jan. 
23i  33  ,lau. 
'22i  49  Jan. 
21  84  Jan. 
23:    33     Jnn. 

3:  19  Jan. 
19i  40     Jan. 

8,   92     .Ian. 

2    !>3%Jan. 

71  16  Jan. 
24  38  Jan. 
1(1  18%  Jan. 
23i  36  Jim. 
21;  '2314  Jan. 

21  91%  Jan. 
25'   10%  Jan. 

22  127  Jan. 
11)  50  Jm. 
17  115=«.!an. 
22;  934  Jan. 
21;  20    Jan. 


38 
72 

19  190 
4  '  50 

30    1'24 


77 


9i 


"11%    14 
•10        12 

260      

34        33 


572 

63,926 

2,600 

1,310 

221 

8,060 

200 

600 

100 

800 

62,182 

237,263 

1,340 

3,800 

400 

317,089 

4,100 

46,300 

230 

100 

200 

2,700 

6,203 

213 

100 

"200 
230 

""25 

14,233 

61,135 

353,433 

9.360 
13,410 

14 
3,030 
1,000 
2,783 

""52 

1,815 

19,8.32 

47.870 

3,720 

"■700 
138,604 


16'  88  Feb. 
13,   '28%. ian. 

16  70  Jan. 
26,  17i4Jau. 
13,178  Jan. 
lUi  16%  .'an. 
24,  3%  Ian. 
18;  Wi.\uu. 
•29     10     J. 111. 

17  41  Jan, 
26  27  .l:,!l. 
23,    37%  J  an. 

2!     3%  Jan. 

2,  2434  Jan. 
5      8%  J  an. 

24  3l%Jau. 
21  13%, Ian. 
•24|  59%  Jail. 
23  133%  Feb. 
91  6-  Jan. 
lu'  50  J:iu. 
16,  31  Jan. 
18]  1534  Jan. 
15!   41      Fci). 

3,  91  Jan. 
Ill,   20%  isn. 

4  2  Jan. 
90  J. .11. 
3234  Jan. 
1)0  Jan. 
99  Jjin. 
20%  Jan. 
7934  Feb. 
1934J"n. 
32     Jan. 


75 
10% 
46=4 
97% 
200 

82% 
148 
84  >4 
17%'  35% 
13%i  33I4 
9234  114% 
58    I   8634 

13  I  26 
40=81   68% 
30    I    68 
38    I  53% 

16  1  80    I  90 
28     38    '63 
28      12%!    30% 
11  1   32    I   65 
28',    76        05% 
10  1  77    Ilfl0% 
-      10    I   18 
35    i  48% 
IC34    3034 
33     1    68% 
19%,    34% 
10,'   80     '106% 

2  10     !    19% 
■29    120      129% 

5  30%    64% 
30    111%  1'29% 

9j      7        15% 

6  1   1334    35 
..    i  90     106 

1  '  8334    89% 

3  I   '2G%    40% 
3      72        83 
7;  I   17%    62% 
2'  169     183 
7,1   15%,   29% 

4%!     8% 

14  ,  2134 
10    '   18 
32    1   4934 
23%    53% 
49=4    90% 

2    I   14^ 
21     ,  36»4 

7       1434 
29%'  89 
12    ;  28 
46I4    61% 


7  %  Jan. 
9%Jan. 
OiaJan. 
5  Jan. 
4I4  Jan. 
2  %  Jan. 

8  Jan. 
8%  J  an. 
034  Jan. 
034  Jan. 
4  %  J  an. 
3%  Jan. 
1%  Jan. 


01 
123 
16 
10.-< 
17 
100 
6,' 
26  11 
21  4 
21  117 
21 
21'  30 
181    70 


%  Jan. 
%  Fill. 
34  J  an. 
%  JY'li. 
%  Jan. 

Feb. 
%  Jan. 

J  an. 

Jan. 

Jan. 
%  Jan. 

Jan. 
%  Jan. 


1'  l'29i4'138 


128  Jan.  3I'l3ni4  Jan.  14' 

91  Jan.     3i  97     .an.  15; 

50  Jan.    3,  GO     Jan.    8 

103  Jan.  23  110%  Jan.  13 


260 


140 
250 
100 


200 
400 


1.32     Jan. 
150     Jan.  : 

50     Jan.  '. 

76%  Jan.  : 

90    Jan. 

15     Jan.  ' 
142      Feb. 

19=4  Jan. 
2     Jan.  1 
192%  Jan. 

21     Jan.  i 

10    Jivn. 

12     Jan.  ] 
9%  Jan.  ; 


5,860     29%  Jan.    2    35     J  in 


135 
150 
50 
78 
•JO 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


13%  Jan. 
143     Jan. 

20  Jan. 
2     Jan. 

1112%  Ian. 

21  Jan. 
H  Jail. 
12  Jan. 
10%  Jan. 


4     ;    16% 
47     I   72 
21     !   39 

14  J    23 
33     I    85 
80    ,103 
20%:  36% 
40       59% 
87     100% 
33        40% 
90        97  »4 
94     169% 
17%    43 
70%104'4 

15  I   36% 
29%:  87% 


67 
118% 

14 
102% 

15 

55 

66 

90 

28 

112 14 

5 

30 

7134 


69% 
140% 

39% 
112% 

25 
125 

91% 
150 

44% 
134 
9% 

46% 

88% 


126%  135 
88        94% 
65%'   63% 

113     :128 


127 

140 

50 

77 

90 

19 

139% 

15 

13 

187% 

20 

8 

10 

,,     9 

!  260 

.  31,1   29% 


135 
1,50 

70% 

92 
112% 

S3 
146% 

34 

•27% 
197 

31 

la 

17 

14 

2803, 

30% 


•'hose  are  the  prices  bin  and  asked;  no  sale  was  maiio  at  the  Board.       t  Lower  price  is  ex-dlvldoniL       i  119  cash  "luulor  the  rule."       ol02ca8h. 
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UAIl.RUAl)    EARNINGS. 

The  latest  railroad  ('amines  ami  tlio  totals  from  Jan.  1  to 
latest  datenrp  givoii  bolow.  Th<>  stiitonioiit  includes  ihp  Rross 
eirniiiK'iof  nil  niilioa<ls  rrom  wliicli  rotunis  can  Iw  oliUtinod, 
Th«  columns  uikIt  tlii'  he.idiiig'  ".laiiiiary  1  to  lat-.st  date"  fnr- 
nish  the  ffron.M  farniuirs  from  January  1  to,  and  inclading, 
the  period  munlinned  in  the  second  polumn, 


Roadi. 

Lalett  Saminf  Reporled. 

Jmt.  1  to  Latett  Dale. 

WeckurlU- 

1884 

1883. 

S 

1881. 

1883, 

_ 

9 

» 

IiMr.c.Ml.i:.>fcNo. 

3d  wk  Jan 

n.i.fO\ 

43.389 

lau.i?! 

141.0^7 

<  aiiad'n  I'licillc 

;!d  wk  Jan. 

«;,.ioo 

30.0011 

It- 9.000 

119,000 

<'.!;Il:i;   lowu 

3d  wk  Jan. 

30.1.S.i 

1  8.933 

79,227 

57,1  (iO 

fli.-s;M'     .V  Ohio. 

;;d  wk  .Inn. 

5!'.07H 

.'■.2.3.-).') 

172.-.'iS5 

1 58.18  • 

KVty]  .  N.AB.S 

3d  wk  J  ur. 

lO.lVsl 

P.OdO 

31  129 

3 -■,087 

C'liui.fr.i  ,v  Alton 

3d  wk  .Ian 

lt*4.U3 

151,846 

490.5.0 

473,()51 

ciiic.&r.iiBt.  III. 

3dwk  Jan 

3O.700 

37.213 

91.510 

97,010 

Ctile.Alii-.Tiiiuk 

WkJan    11) 

47.137 

52,362 

1 '.21.224 

149.278 

Ohlc.  Mil.ASt.P.  ;;«lnlv  Jan. 

34(1.1100 

322,J45 

1,000.001. 

972,041 

Oliic.  it  Noriliw.;3il  wU  Jiin. 

34!l,iiiiO 

294.10(1 

912,700 

910,600 

Ch.St.l'.Miii.AO.  sawk.Iiiu. 

fL'.'JOO 

tt.i.OOo 

Z.l.'iOO 

213,700 

Obi'-.  *  \V.  Mii'h.iid  wk  .l.iii. 

21.5'.li 

22,017 

42,120 

41,287 

Oln.Iiid.St.L.AC.  'J  wks.fan. 

t;!i.i7i 

83,(i8.'i 

09,171 

83,085 

an.WiiMli.it  HiUtsa  wk  .(an. 

^s.s">(i 

32.110 

89.124 

94,782 

Clev.AkrnnACol  J>1  wk  Jan. 

(;,!i:i8 

7,972 

2l.l7.'> 

2.-I.313 

ClerCol.C.&IiKl  l8t  wU.Ian 

32.032 

41,5.57 

32,032 

44,587 

DenT.*14n>Or.|!  3il  wk  .liiu. 

ll.!,400 

93,10.) 

3i9.6  0 

293,2110 

Des  Mo.&  Ft.  D.j'Jd  w  k  Jan. 

7.1G0 

1.829 

12.030 

1(),07« 

Det.  I.an.  &  No..i3<l  wk  .ian. 

20,442 

22,'J69 

53,519 

6«,6!I3 

Dill).  &  8I0UX  C.  :i<l  wk  Jan. 

17.8H2 

lt).82- 

4,-,712 

49,994 

Eastern 3  wk«  Jan. 

ltil.C5;i 

lG-',599 

1  64.059 

1C8,.:>99 

E.Tenu.Va.AOa.  3  wk.s  Jan 

'.'oJ.'JSi. 

197.970 

203,230 

197,970 

FUnt  A  P.Marq.  :tdwk  Jan. 

•If.Sll) 

43,097 

121,2(;0 

129,679 

Ft.W.  A  Dfnvei.  istwk  Jan 

.^,«0^ 

H,'i00 

5,900 

6,200 

Oranil  Trunk. ...Wk  Jan.  IH 

293,103 

3l0,0tj3 

7fl5.61ti 

1,024,710 

Gr.BajW.&St.r.:3il  wk  Jan. 

7,tJ3H 

r.,340 

20,798 

19,472 

rf.III.  Cen.  (Ill.)..'3ilwk  Jan. 

2 10,-:  Oil 

236.670 

583,100 

6.'>6.98i 

Do       (Iowa)  .111  wk  .la  1. 

33,700 

30,749 

92,200 

91,6..6 

Ind.BU.nni.A  W   3d  wk  Jan. 

54,S:in 

62,01,3 

ll(i,9.=>3 

172,702 

K.C.Ft.  8.  &  Gulf  'id  wk  Jan. 

43,0)4 

24,800 

74,120 

67,133 

Kim.  C.  8i>.  it  .M.l2d  wk  Jan. 

13,'i45 

25, ns 

Kentucky  C«ut. -Jd  wk  Jan. 

ii;i97 

10.9:;.'. 

20.171 

21,415 

L.  Erie  &  Wcst'i'  3d  w  k  Jan. 

2(>,miii 

.     29,812 

57,'>7H 

86,098 

Long  Island 3d  wk  Jan. 

34,010 

31,!t77 

102,487 

9.9,045 

IiOUlsv.&Nftsliv.  3d  wk  Jan. 

23li,200 

256,910 

053,200 

711.720 

Mex.Cent  ,No.l>  3dwk  J.n. 

8.ri43 



»Iox.NKt.,No.r)5  3d  wk  Jan 
Boutlieru  U\\\  :«i  wk  Jan. 

S.IOO 

•.i3.700 

13,400 

38,900 

MIl.L.Sb.AWosi  3d  wk  Jan 

1(1.445 

lo,4.i3 

40,130 

15,921 

Norfolk  it  West.  -25  dvs  Jaa 

152.-J9H 

13-J,(ii)7 

ir>2,.99 

)3-','iU7 

Sbonauiloali  V  28  n.y.^  Jan 

41.2f.O 

36,7  9 

41.286 

3(;.719 

Hortlieru  haclllc  3a  wk  J..n. 

iio,;o 

96,110 

373,200 

307.500 

OhioCoutral 1st  wk  .lau 

14,703 

20.0H2 

14,703 

20,i:82 

Oiilo  8ouUieru..  iHiwkJiin 

8,713 

y.JSl 

8,713 

9.2-1 

Peo.  Deo.  &Ev..  3d  wk  Jan. 

13,991 

11,-593 

40,5tt7 

30,771 

Koch.  &  Pitt"li'g  3d  wk  Jan. 

18.818 

."5,811 

15,200 

17,433 

Bt.  L.Alt.&T.a.  3(1  wk  Jan, 

'.<8,.")."ii> 

28,37a 

77,181 

80.7  54 

Do     (biclis.)  3d  w k  Jan. 

lo.S.i' 

17,816 

12,131 

48,768 

Br.T»nii>i^  O»i!o|lst  wk  Jan 

4.013 

6,722 

4,013 

0,722 

St.  L.Ft.S.it  \V.  3  wl.<  Jan. 

8,')4C 

2,G7£ 

8,510 

'.!,078 

Bt.L.&San  Fran.|3d  wk  Jan 

74,5(iC 

58,971 

199,110 

176,073 

Bt.  Paul  &  I)nl..'3d  wk  Jan 

1<J,S24 

15,88C 

19,378 

17,040 

Bt.  P.  Minu.&M.  3d  wk  Jan 

107,86.". 

115,041 

303,901 

3(3,606 

Tcx.&St.Louia.c  2d  wk  Jan 

16.006 

29,162 



Heads. 


Laleel  Eariiingt  liepofled.      Jan.  to  1  Latest  Bute. 
1882. 


Week  or  Mo 


1883- 


A.la.Gt-8ontliem  Deoenilier 
Central  PaciHc.  November. 
Chic.  Biir.&Q..  Novrinbcr. 
CioclnnatiSoutb  December. 
Dtuihury  &  Nor.  Oetf.bcr... 
Evanav.  &  T.  H.  DcoinOjer. 
Ijlor.  Cent.  &  W.  3d  wk  Dec. 
Flor. Ti-  A  Pen.  4Ui  wkDee 
QulfCoktSan.re  2  wks  Dee. 
Houe.Ii.it W.Tex  Dcceniber. 
Ii. R.  itFt.SinUh  Decenilar. 
L.Rk.M.F.iv.&T.  Novc  i.ber. 
lia.  &  Jlo.Kiver.  Novcmher. 
M»r.Uonj;U.&0.  D^ieiubcr 
Menip.  <t  t'barl.  2d  w  k  Doc. 
Minn.i St.Loulc  Novi-nila-r. 
Hlbsonri  I'ac.  a  4tli  w  kDcc 

Mo.Kan.&T.  6  4Hi  wkD.c 

Xex.  it  Paoilie,  4tli  w  k)>.  cj 

Central  iJv'ch.  4!h  wkUec 

Whole  System  itU  wliDcci 
Mobile  •&  Ubio. .  Deccndjor.  i 
Htt8b.('b.A-8t.l,.  Dicenil.er  1     _    .  ... 
H.V.L.K.&W..1I  Ocli.lii'i-...  2,411,141 

H.  Y.  8iisq.&  W.  November.        

l!IortbcrnCent..!l)(nf  niber 
Ore);on  A-  Cal...  Nnvcnilnr. 
Oregon  Imp.  Co.  Noveiulier. 
Oregon  U.iVN.CoiDrcenOier. 
PennH\  Ivania  ..']  leicni  iter. 
Phila.lelii.<S: Erie  November. 
Phila.  &  K.-art.*  Deeeniber. 

Do    C.  it  Irou'Dc^ceniber. 

Rlohiu.it  Danv..;D  ceinber. 

.  Deeenilicr. 

Occcinl.er. 

Dceeiiiber. 

Iieui-mi.er. 


106,78 

2.100,001 

2.562,773 

223,51 : 

21.109 

t9,97fi 

12,103 

17,183 

101, 5 1(; 

30.757 

05,357 

50.001 

58,10. 

21,127 

10,295 

170.053 

135,47.' 

297.711 

188,255 

4-1,22.3 

95 1 .0'iS 

290.i>29 

'2(19,9 


1883. 


$    I    $ 

94,779  1,059,174 

2,139,259  22,871,323 

2,199.421  23,939.450 

20.a,814i  2,587,564 


20,510 
59.982 
11,368 
11,625 


81 

409,152 

114,174 

3 -(1.247   340,059 

427,500  290.6.10 
3.81  ..510'1,157,109 

370,002;  30!i,583 
2,297.013  1,795.371 


181,.577 

723,891 

122,218 

53.S.220 

121,275!  2,030.327 

26,070   337,810 

83,591 1   555,701 

11,7281       3(;i.488 

i9,100|       615,700 

19,561        89(.>,978 

41.062!    1,240,899 

107.745:    1.501,801 

483,llti;i7,107,442 

335. 127' 11, 658,9911 10,139,4ii3 

196,5131   7,005,111     5,919,732 

32,7o6     1,522,011        990,196 

I,017,512i37,293,583'32,731.517 

306.723     2,261.9001    2,185,107 

210,0701    2,328,993!    2,162,857 

1,819.010 

71,322 

190,001 


1882, 


856,752 
23,612,109 
19,523,711 
2,567,135 
174,582 
850,230 
102,766 
429,774 
1,509,741 
260,927 
539,129 
264,772 
499,000 
1.194,091 
1,059,525 
1,101.101 
15.070,828 


331,040 
Ch'lCol.&Aug.  Decenilicr.]  77,v-U 
Columli.  it  Gr.  IX'ccnil.er.l  05,o70i 
Va.  iviidland..  Dceciiilier.l  118.113! 
West  No.  Car.  I)ewmi.er.|       33,781 

Rome  Wat.  i  Ok  Doeeniber       133,375! 

Bo. P.U'.Cal.N.D  Oitolier...!  125.592 
Do  So.  Div.l  Oclober...  301.725 
Do  Arizona;. iOctoher...  215.750 
Do    N.  Mext.!Oetober...        75,671 

BoutU  Carolina. !Novcndl(^r.!     124,8201 

Union  Pacitlc...  November. 

Utab  Central  ...  Xoveniher 

Vk'ksl.'rs-'A  Mer.'De.  ember 

Wnb.8t.L.&P...4tli  WkDee 

West  jersey |Novcinbcr. 

WlaeoiiMn  Cent.  Dc  ■einlier 


1,110,4.56  I,009,s29il7,079,48(: 


19,8s4,ld5!l6, 693.211 
929,830;       055,915 

0,083,131     " 

9)6,(>53! 
3,792.7581 
5,567.321 ! 
51,083.241:19,079.920 
3.951,535    3.675,001 
30,300,199121, 834, .")93 


5,800.176 


3,070.552 
5.014,915 


322,44.- 

80,8  il 

97,.537 

115,'.24 

26,911 1 

131.970 

132,789; 

340,302 

229.7401 

02,0  It- 

151.681 

:,731.723'2,711,917 

107,207!     136,204 

00,334         07,735 

127,9031    397,301 

81,033 1       78,090 

121.905 


3,815,152 
829,350 
737,920 

1,078,755 
382,037 


15,099.095 

3,0(3,132 

758,557 

799, 1 50 

1,197,176 

250,791 


New  York  City  Banks.— The  f  ollowln*?  dtiteraent,  bHowh  t>  « 
condition  of  th«  AHoooiated  Banks  of  New  Vork  City  for  the 
wewk  endioir  at  the  nomniwgnwmcn*'.  of  bnaineps  on  Jaa  2(5: 


1,055,899  1,060,207 
3  -178.839  3.289,309 
■2,103.397    2,375,126 

678,150        619.000 

1,199,100     1,104,7.;0 

■27,343,120  27.801.921 

l,081,207i    1,391,418 

529.501         482.240 

16,90.9,165  16,738.357 

1,152,188     1,016,183 

1.453.9921         


*  Since  June  iBt  in  1 1<><3  uiemuea  uai  um-.j»  ot  i^euu  an.  ol  New  Jeraoy, 

I  Included  in  Central  Pacitlc  earnings  above. 

(  Mcxicin  onn-eney.  ||  Ineludi  s  Utab  lines  In  1831. 

a  lueludesSt.  Louis  Iron  Mountain  it  8(mllici-n  in  both  years. 

6  Includei  lutornational  it  Gl-c.^t  Noitlicru  iu  both  years. 

e  Emiii-acing  linex  in  Mo.  Ark.  and  Tcxait, 

(2  Includes  Southeiu  Dlridon. 


Hanlu. 


.N'ew  Yom 

adanhHttan  Co 

More):  ants 

Uoclianics'.  .. 

ITnton 

America 

Phonix 

CItj 

l*nu](}smim'8  . 

Fulton  

Chemlont 

Uerohnnts*  Ex.. 
Sallatin  Nat. 
Butcliera'LV  n 
MeciiuniCA'  &  Tr 
QreenitiL-h  . .. 
f,eat)ier  Man'f'H 
Seventh  Ward. 
State  ol  N.  r... 
American  Kxch. 

C.ioirnerce 

RroaJnav 

Mercanilly 

Paciflo 

Republic 

Otittthara 

People's 

North  AraericH 

Hanover 

Irving 

Metrop''litun  .. 

Cltlsens' 

Nassau 

Market 

3t.  NicboIliM 

3hue&  Leather 
Corn  Exchange 

C^.ntinental 

Orleiilal 

Vltirtne 

Importers'  &  Tr. 

Park   

Wall  St 

-•^orth  River.  ... 

Rast  Uiver 

FonrLii  iVat'nal., 

CentralNat ' 

^ocond  Nation'!! 
yinth  National.! 
rtrst  National 
Third  National. 
M.Y.  Nat.  Krch. 
Sowery  Nal'na' 
S.Voik  Coiintj 
'lerm'n  Am'c'n 
''^ha.se  Nationa' 
h'lfth  Avenue. 
Qermr.n  Exch. 

(Jermanla 

O.  S.Nat 

t.tncoln  Nat — 
Oarflelil  Nat... 
Kifib  National. 


Total ni.312,70n  3:H.9-il.-20i1  7-2.921,300  31.031.000  34<).894.:00l!4.(l(ll>,30a 


450.001) 
45.U0O 
190.0'fl 
135,100 


*  No  reporL;  yame  as  lust  week. 

The  deviations  from  returns  of  previous  week  are  ai  foUo-w.n: 

Ijoana  anddi80ounts....lnc.    $l,<'.a.lilO  I  Net.  deposits kic.    t4,31.S.4no 

Specie  Inc.     2.a4(i.l(/0    Circulation Inc.        -243.400 

Legal  tenters Inc.         7:12,300  I 

The  following  are  the  totals  for  several  weeks  pait : 

Loans.  Specie.     L.Jendcra.    Depoftits.    Ciii^Mati&n. .  gg.CUar. 

18SS.  t  i  *  >  r 

Nov.  10. ...321.944.900  5),1!'5.900  25.191.300  310,'93,700  15.10O.t0O  n-22.197.H7J 

••      17  ...823,620.300  55.92«,:->00  2(1.502.100  315.021.700  )5.447,!00  7r-3.0H4,0;0 

NoV.24....324..l:i8.7l)0  56,S(i5.300  27.337,500  S15.B77.000  15.400.700  0-2.45l,40i 

..   .„. „-.,..„.„,.  „.-nno,„„  ,..,„,«,„  '"-»17..)73 

7835 

.S29 

5U8 

2{'.'.'.'.327,'535,'700    60,408,100    28,479,100    323,7y3.e00    15.156,800     624,:U3.739 

Jane's       831.35.').000  rt9.S77  OijO  27..92J.5fl0  329.0.50,200  14,706.700  '  733.843.niB 

-     12       3-;9.h97.-^00  68.0;0.'200  30.c41.800  »:W,253.70l.i  U.HC-8.300     7T.l.ti;0.!'20 

"    19       332  5^11  t-Oi)  70.3so.0J0  3.i.-2»».'<0n  84.5.380.-0:1  lt.4  S,9i)3     t-01.H2;t.471 

"    20 '...333.999,-200  7-i.921.300  31,03  ,000  'iiv.HM.liiU  14.689.300     718,Ui3,77a 

BoHtvii  IJJliikS. — Following  are  the  totals  of  the  ho^tou  bauK»: 

Leant.  SvecU.     L.  Tenders.    DepOfiU.*   Circulation.  Aoti.Lttar, 

t  »  »  »  » 

...  143.f.7'l.000    5.180.S00    4.r,41.S00    87.(1:W.100    '^7,890,900    (tO.Sfl^.tl? 
143.'JD8i-(jO    4,916.8IK)    1.559.500    88.323,1:00    27.7i'.6.00«    5.9.631.ti;l3 


isas. 
Sept.  iO. 

•'      17 


Oct, 


Nov. 


29... 
5  .. 
12... 
"  19... 
"  26... 
ec.  8... 
"  10... 
"  17... 
"     84... 

ISftl. 


113'i.46noO    5',K,.\aO    5.on,800    l'3.2-ii.5li0    27,111.20.1    (.'.fi.002,-«2 
144,83.s'(l(.0    0.078.«nO    5.471.HO0    C6.3t-1.700    27.i2r.3l0    17.6 'l.^OS 

.  ...,'.  m.^ ..  r. .,       >  .i,./i  .>nr>      K  ii/in  .  i-ij-1      fiiLi  r.i^'U  linn      il"   i  t  ,■  i\nn      m    ■t^ll    .lilt 


■  115'6-2.':00    6.'«:^2.:!00    5.203.'00    98.&8vS,«00    2:.I4-1.000    71.?2!,11U 
146  817,100    r,193,.10O    5,9:3.,-i!IO    97.149.400    27,1S5.IOO    75.4(14,(SS5 

-  -      ^  ?,  Ml    -    -     ■-     - 


147,251,000 
,  I4'i,b74,100 


0  401700    S,7ii7,10('    9 1,99', 900    1!5,.)8),800    67.7'.>».743 
0,527,200    U,O9J,70O,98,45O.-,00    25,025.-200    52.7H.I>7» 


Jan       7      Il6.316.r00  0.'.)19.100    S.rtH.S.JOO  tnn.147.300    2o.t2--i.4O0  73.77l.S47 

••      H             .  14-.ra7  700  6.a.'4.r,00    5.ii7'..sno  lOl.or.o.noo    2.714.100  7-i.-2-'7.0»5 

••      21   ■"            147  703  100  6.17»,r,0U    5.46:l.-200    «-.( (!9,-iU0    »..lj3.iUiO  07.141  fSl 

'•     2-1'"!.'.'!.'  146.693,:iU0  6,182.400    6.01t*.s0U    tl8,3o3.D00    '25.Wi.'.iOO  61,190.661 

Phiiadelpliia  ounks.— The  totals  of  the  Philadelphia  banks 
are  an  follows: 

lAiaru,  Lawful  Money.    DipotUt.' 


isai. 

Sept.io 

"     17 

"    24 

Got.    1 

••       8    

"     15 

"     22 

"     29 

Nov.  6 

•'     12 

•'     19    

"    ii« 

Deo.    8 

••     10 

■•      17 

"     81 

"     81 

1684. 
Jan-    7 

-     14 -- 

'•     21 

28. 


•;7.8.57.784 
'.K.I07,r.44 
78,16il.i.49 
-7.971.164 
77.901.941 
77.781.225 
77.781 .29! 
77.4-2H.187 
77,190.090 
76.676.-221 
76.7 1«  .11 6 
7'',515,lll 
7fl.S92.'263 
•,6.809,3.5 1 
77.106.371 
77  293 '2:13 
16.814-654 

77-S03.12S 
•i7,13i,147 
77.409.-267 
;7.S9J.B92 


(  * 

17.308.669  67.187.2)'5 

17,6I0.8W3.  68.191.317 

18.177.165  69.010.604 


(Hrcuintion.  Aii.CUar. 
t 


18.814. IS5 
18.751.712 
18.913.541 
18.71 18.030 
18.821.055 
19.0I4,'5-3 
19.798.885 
19.573.015 
19,l«:<.869 
80.272,716 
20,281.479 
SO.160,919 
20,747  505 
i;0.891,l9U 

21.701.752 
22.0te.72I 
2I.598.6;0 
21.210,il« 


eu.9l2.81i3 
70.147.5S9 
70,079.215 
70.252.420 
70.046.8  IB 
69,6:!3.»J8 
69,902.131 
70.594.1-9 
70.S7«.145 
71.010.:.7a 
7«.8:-7.471 
7«,81ft.s76 
71.18-2.4S5 
71,8,7.5)0 

■."'.5l".2'i7 
72.-<l".BlH 
71.7-29.720 
57,C8tl.;44 


8.297.071 
9,31s.5l3 
9.;il7.79l 
9.292.523 
»  2-4,823 
9.S00.47U 
9.2  6.978 
li.2s3.o:)l 
0.->6»,7l7 
9.215.242 
ll.27K,3.32 
«.27o.«-,'« 
B.!;6s,lV.S 
9,1  -5,699 
9.12T.2(M 
9.1(40,314 
6.!i86.--48 

(1.2>I,!07 
9.-202..  6-1 
9.119.556 
8,kl0,126 


53.n.51,l?5 
i,U,-251 .984 
Tib.r  65  088 
51.7.  2  60J 
|-2,7I3.3.JJ 
53.11.  7.665 
(4  49J.737 
:9.421.5;i« 
51,7.(4.467 
49.547.146 
55.5M.4-e 
t3.8<17.i78 
4:(,b(>5.580 
1 0.HU.79U 
ri3.«il2.«16 
59  I  (10 168 
40.0U.28B 

01.107314 
ni.8i5,t-» 
.nt.460.415 
61,163,7-BI 


•  iQcl'udlDR  tUe  Item  "  due  to  other  banlu." 
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GENEHAL    QUOTA  TIONS    OF    STOCKS    AND     BONTDS. 

Quotations  In  Now  York  represent  the  per  cent  value,  wlmtevor  the  par  m\v  bo ;  otlior  quotations  are  f  reijiioatly  male  per  sliaro. 
Tliefolliiwlngalilireviatlous  are  often  used,  viz  :  "M.,"  for  mortgage;  "jr.,"  for  gold;   "  s'd'"  for  guarauttieJ;  '  oad.."  for  e-i  i>r<8l ;  "ois.,' 
for  consolidated;  •'  couv.,"  lor  oonvertible  ;  "  s.  f.,"  for  sinking  fund ;  •'  1.  K-."  for  laud  grant. 
Quotations  in  New  Yorlj  are  to  Tlmrsday ;  from  otlier  cities,  to  late  mail  dates. 

Snb»crlber»  ivlH  coaftr  a  favor  by  giving  gottce  of  any  error  dUcovered  lu  tUesie  Quotatlona. 


U.NiTED  States  Bonds. 


UNITED  STATES  BONDS. 

1188,1891 jt,^..Q-M 

4>fl8, 1891 coup-.Q— M 

48,  1907 reg...Q— .1 

48,  1907 coup..  .Q— .J 

38.  option  U.  S reg-.Q— F. 

6s,  Currency,  1895 leg — J-feJ 

6s,  Currency,  1896 reg .T&.1 

68,  Curremy,  1897 reg J&J 

6e,  Currency,  1898 reg.... J&J 

6s,  Currency,  1899 reg.... J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906... 

do         email 

Class  "B,"  5s,  1906 

Class  "C,"  4s,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 68,  funded,  1S99  ..J  &  J 
7s,  L.  K.  itFt.  S.  issue,  1900.  A  tkO 
78,  Memplils  &  UH..  1899. .A  &  O 
78,  L.  R.  P.  B.  it  N.  O..  1 900.  ..\  A;  O 
7B,Mi8S.O.  &  R.  Riv.,1900..A  &  O 
7b,  Ark.  Central  RK.,  1900. A  &  O 
78,  Levee  of  1871,1900 J  &J 

California— 6s,  civil  bonds,  '93-95 

Connecticut— 6s,  1885 

6s,  1897 MAN 

Delaware— 63 J&J* 

Dist.  Col.— Cons.  3-658.1924,  cp.FifeA 

Consol.  3-65s,  1934,  reg 

Funding  5s,  1899 J&J  I 

Perm.  Imp.  Cs,  guar.,  1891. ..J&Jt 

Perm.  imp.  7s,  1891 J&Jt 

Wash.— Fund. loan  (Cong.)0s,g.,'92l 
Fund.  loau(rx!g.)6s,g:.  1902  Varl 

Market  stock,  7s,  1>*92 

Water  stcck,  7s,  1901 

do  7s,  1903 

Florida^— Consol.  gold  Gs J  &  J 

Georgia— (is,  1880 F  &  A 

78,  new  luiuds,  1886 J  &  J 

7s,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— J 

88, '76.  86 A&O 

Kansas— 73,  long T&.l 

Louisiana— New  con.  7s,  1914. .J&J 
Ex  matured  coupon 

Maine—is,  1888 F&A 

War  del)t8  assumed.  6s.'89.A&  Oi 

Maryland— ')3,  exempt.  1837.  ..J&J 

68,  Hospital,  1882-87 I&J 

68,  1890 Q— J 

58,  1880-'90 Q— J 

MassacUusetts- 58,  gold,  1890. \.&0 

68,  gold,  1894. 1 895 Var.  I 

58,  g.,  sterling,  1891 I&J; 

do  dg      1891 M&N; 

do  do      1888 A&O; 

Michigan- 7h.  1 890 .M  &  .•« 

Minnesota— New  4'fl3 J  &  J 

Itissoiui— bs,  1830 J  &  J 

FimdiiJg  lionds.  1894-95  ....J  &  J 

Long  bonds, '89-90 J  &  J 

Asylum  or  University.  1892.  J  &  J 

Hannibal  &  St.  Jo.,  18S0....J  &  J 

do  do      1887 J  &  Jj 

New  H  anipsliire— 5s,  1892 J  &  J I 

War  loan.  Us.  1892-1894 J&.li 

War  loan,  6s,  1901  1905 J  &  J 

War  loan,  68  1884 M&S 

New  Jersey— 6s,  1897-1 902....  J&J* 
68,  exeiuiit,  1896 J&J* 

Sew  York -68,  gold,  reg.,  '87. ..J&J 

68,  gold,  coup.,  1887 J  &  J 

68    golil.  1891 J  &  J 

68,  ^old,  1892 A  .V  O 

6s.  gold,  1S93 A&O 

No.C.-iroliua- 68,  old,  18«6-'98..J&J 

68.  old ...A&O 

68,  NC.  RR.,  1883-5 J&  J  H 

6s,      do        A  &  O  H 

68      do       7  coupons  off J&J 

6e  do  7  coupons  off  ....A&O 
68,  Funding  act  of  1866  1900  J&J 
68,  <lo  18«8,1893A&0 

6s,  new  bonds,  1892-8 J&J 

68        do         A  &  O 

68,  Chatham  RR A&O 

68,  special  tax,  class  l,1898-9.\&0 

68,         do  class  2 A&O 

68.         do  W'n  .\.  (;.  RR.A&O 

68,         do  Wil.  C.  &  K  .  A&O 

48,  new,  cons.,  1910 J  .«  J 

OWo6s,1886 1  &  .1 

Penna.- 5s.  new.  reg.,  '92-1902  F&A 

48,  leg..  1891-1901 F  &  X 

48,  reg  .  1912 ...f&  A 

Rhode  Tsl'd- 'is,  1893-9,  coup.  .J  &J 

South  Carolina— 6s,  Act  of  March  ( 
23, 18H9.  Nim-fuudable,  IS-iS..  l 
Brown  consols 

Tennesso— 68.  old.  1890-98  .J&J 
6a,  new  bonds,  1892-1900    .J&J 

68.  new  series,  1914 1  &  J 

Coinprouiiso  bouds,  3-4  5-6s,  1912 


Bid. 


11414 

II414 

123% 

123% 

10  iH 

129 

131 

133 

135 

137 


81 
81 
98 
80 
lol 
12 
19 
19 
17 
15 

9^ 
4 

li/5 
102 
103 

iVi" 

114 

110 

113% 

117 

114 

123 

1l7 

130 

130 

107 

103 

104 

104 

I  i2'-. 

103 

771^ 
68^4 

101 H 

112 

1'  6 

104 

I06 
99 

109 

;i6's 


Ask. 


1141? 

11415) 

124 

124 


82 
100" 


1414 


20 


10 

8 
115 


1141.2 

i'is" 


106 


102  ■■ 

1121 

lo9 

109 

108 

102 

110 

117 


117 

ill.")' 
Ii7 
110 
il2 
110 
1 10 

tio 

1!8 
128 
100 

iTs 
10.1 

.09 
Ul 
113 
117 
i  29 
I  2y 
160 
loO 
135 
135 
10 
10 
16 
16 
2li 
2I2 
2'v 
21-2 

82181 
107 
118 


CiTV  Secuhities. 


Bid. 


120 
102     ' 
1041s! 
114 
114    1 
II412I 


114 


.  .M&SI 
..M&8t 
...J&J  I 

.J  &  n 
.J&J 
J  &  J 


Texas- 6h,  1892 

7s,  gold,  1892-1910 

78,  gold,  1904 

Vermont— <is.  1890 , 

Virginia— «s,  old,  1886-'93. 
68,  new  bonds,  1886-1895 

68,  cousol..  1903 J  &  J 

68.  consols,  1905.  ex-coup J&J 

68,  couHol.,  2d  series I  jij 

68.  deferred  bonus 

10-408,  new 

Tax-receiy,ible  coupons 

3s....     


i:iO 
lOois 


12 
12 


115 

21s 

103 
.18 
37  3i 
37% 
431a 

115 

12.i 

130 

ll.i 
iO 
40 

61 

41 

54 

8 


4  . 

5  1 


2% 
1-3% 


.19 
381a 


4414 


10 


CITX    SECURITIES. 

Albany,  N.  Y.— Os,  long....Variousl  lOS 
78long c  122 

Allegheny,  Pa.— 5s,  cp.,  "83-97.  .Var.  100      105 

4'ts,  coup.,  1883-1901 Var.  100      105 

48,  coup.,  1901 Var.  100 

Allegheny  Co.,  5s,  cp.,  1913. .J&J  107   IO7I9 

48,  riotloan,  o-lOs 98   99 

48,   do    10-308 99   100 

58,   do    5-103  100   101 

58,   do    10-20S 

Atlanta,  Ga.— 78 107 

Do.  8a 110 

Waterworks 108 

.\.ugusta,Me.— 6s,  1887,  mun.F&AI  lOI'a  103 

Augusta,  Ga— 78 Variou."  107 

.Austin,  Tcxas—lOs 110 

Baltimore— 68,  City  Hall,  1884  O— J  looia 
6s,  Pitts.  &Con'v.KR., 1886..  J&J  104 

6s,  consol.,  1890 Q— J  113% 

6s,  Bait.  &  O.  loan,  1890 Q— J  113% 

68,  Pivrk,  1890 Q— M  113 

6s,  bounty,  1893 M&8  llo>2 

6s,       do     exempt,  1893. . .  M  &  S  1 1 

5s,  water,  1894 J&J  llS^a 

6s,  1900 J&J  129    ! 

63,  West.  Md.  RR.,  1902  ....J&J  129    |139is 

5s,  consol,  1885 Q— J  JOl     1104 

6s,  Valley  RR.,  1886 A  &  O  101    ilOo 

58,1916 M&N  127     I27>a 

48,1920 J&J  112    tU3 

Bangor.  Me.— fis.RR..1890-'94.Var.1  112      114 

68,  water,  1905 J&JlIligia  120 

68.  E.&N..4^.  Railroad.  1891. .J&Ji|  113      115 
68.  B.  &  Piscataquis  RR..'99.A&Ofi  115      116 

Bath,  Mo.— 6s,  railroad  aid Var  1 ,  102     102  's 

OS,  1897.  municipal 102    | 

Belfa.st,  Me.— 6s, railroad  aid,  '98..  i  1105      106 

Boston.Mass.— 6s.cur,long,1905V,aii|12S      130 

88,  currency,  1891 ; Var.ill9%  120 

58,  gold,  long Var.l  H8I2  119 

4ias,  1908 A&O  I09I3  111 

48,  currenc.v,  long JvfeJ  lOoV  106 

Brooklyn,  N. Y.— 78,  short J&J  109      105 

78,  Park,  long J&Jil45      1.17 

78,  Water,  long J&J  110     

78,  Bridge,  long J.feJ  140      115 

68,  Water,  long J&J  125      l.!0 

6s,  Park,  long J&J  133      140 

6s,  Bridge,  l(mg 128      133 

5s.  Bridge,  long - 112      117 

Kings  Co.  7s,  i882-'89..  ....M&N  102      114 

do         68,  1882-'86 M  &N  102      

Buflalo,  N.  Y.-78,1893 Var.l  115      

78,  water,  long Var.t  120      

68,Park,1926 M&  81  112 

Cambridge,  .Mass.- Ss,  1889... A&Oi  lOiiisllOS 

fis,  1894-96.  water  loan J&Ji  119i2;l20 

6s,  1904,  city  bonds J&J  *  127     123 

Charleston,  S.C.— «.s,st'k,'76-98..q-J    75 
7s,  lire  loan  bonds,  1390.... J  &  J     30 

73,  non-tax  bonds 103 

48.  noii-t.axable 75 

Chelsea.  Mass.— lis, '97,watorl.F&.A.t  121      123 

Chicago.  111.-78,  1392-99 llti»2  i;8i3 

6s,  1395 lO'l^a 

4148,  1900 10.j%  IO1JJ4 

3-653,1902 99     19913 

Cook  Co.  7s,  1892 II6I3 

Cook  Co.  58,  1399 1071a  IOSI2 

Cook  Co.  4ii8,  1 900 103'9  1(!6 

West  Chicago  5s,  1390 IO2I3  103 

Lincoln  Park  7s,  1895 105ia  106>s 

We3t  Park  7s,  1890 lOS^s  110 

South  Park  63,  1899 103      lOfiia 

Cincinnati,  O.— 68,  long Var.l  

68.  short Var.i 

7-303,1902 1129 

43 J&J  101 

Southern  KR.  7-303.1908..  ..J&J  129 

do  6s.  g.,1902 .M&.Nl'llS 

do  Cur.  6s,  1909  ...F&A t  118 


City  Securities. 


do  Skg.  fd.  5s,  1910M&Xt 
Cleveland,  O. — 6s.  long Various! 

7s.  shot  t Vii r. 

5s.  long Var. 

48  long Var. 

Columbus,  Ga. — 7s Var 


109 


I 


....Var.) 
....Var.l 


Covington.  Ky.— 7-308,  Ion; 

7-30s,  short 

Water  Works 

Dallas,  Tcxas—88,  1904... 

lOs,  1393-96 

Water,  6s.  1900 

Detroit,  Mich.— 7s,  long 

7s,  water,  long 

Elizabeth,  N.  J.— 73,  sliort 

78,  funrted,  1880-1103 Var 

78,  consol..  1835-98 A&O 

7s.  1905 

Fall  River,  Mass.- Us.  1904... F&  Al 

58.  1891,  gold F&A  I 

.58.  190:) F&AI 

Fitchburg,  Mass.— 68. '91,W.I>..J&JI 

Galveston.  Tex.— 8<  1893-1909  .M&S 

58,  1920 J&D 

Galvosfn  Count}-,  68.  1902. .M&N 

Hartford,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax.  63 < 

Hartford  Town  4ia8.  untax I 

Haverhill.  Mass.- 68,  1889...  A&OI 

Houston,  "Tex.— 10s 

Us,  funded 

lndianapolis,Ind.— 7-30s,'93-99J&JI 

Jersey  City— lis,  water,  long,  1895.. 

78,  water.  1899-1902 J  &  J 

78,  improvement,  I891-'ul Var. 

78,  Bergen,  long J  &  J 


100 
115 
1.15 
114 
104 
107 
97  la 
125 

•l; 
41 
41 
41 

123 
1031a 
113 
112 
103 
95 


107 
120 
10  I 
10714 

35 

33 


93 

100 

97 

115 


II.ldaoM  (1 


A&O' 10 


130 
105 
130 
119 
119 
110 


120 

110 

116 

107 

112 

1021a 

135 

44" 

44 

14 

44 
121 
110 
115 
113 
106 
100 


110 

122 
Idii 
108  la 

40 

40 


105 
100 


Jersey  Cit-v— (Continued)  - 

Hudson  County  7s M&S  &  J&D 

BayoDue  City,  7s,  long J&J 

Lawrence,  Ma.3S.— Os,  1894...A&  Ol 

6s,  1900 A&O 

Ijong  Island  City,  N.Y— Water ,7s,'95 
Louisville,  Ky.— 7s,  longdates.  Var.l 

7s,  short  dates Var.l 

Os,  long Var.i 

68,  short Var.l 

53,1890-1900 M&N 

Lowell,  .Mass.— Us,  1890,  W.  L.M&Nl 
Lynchburg,  Va. — 6a, ,T  &  J 

83 J  &  J 

Lynn,  Mass.— Gs,  1887 F&Ai 

Water  loan,  6s,  1891-96 J^k..i 

5s,  1905 M&NI 

Macon,  Ga.— 7s 

Manchostor,  N.H.— os,  1885 J&J  I 

6s,  1391 J&JI 

63,  1902 JJiJ 

4s,  ion 

Memphis,  Tenn.— 6s,  C J&J 

6s,  A&B J.W 

63,  gold,  fund.,  1900 M&N 

6s,  end.,.M.  &C.  RR 

6s,  consols J&.l 

Milwanltee,  Wis.— 33, 1891...J  &  1)1 

.8,  1S96-1901 Var.l 

7s,  water,  1902 J&JI 

Mobile,  Ala.— 3-1-58,  funded.. M&N 
Montgomery,  Ala. — New  3s  ..J  &  J 

5s,  new. 

Nashville,  Tenn.— 63,  old 

6s,  new 

Newark— 6s,  long Var.i 

7s,  long Var. 

7s,  water,  long Var. 

New  Bedford, Mass.— 6s,  1909. .\&0I 

58,  1900,  Water  Loan A.&O 

N.  Brunswick, ".  J.— 78,  v.arious. . . 

Os 

New  Orleans.  J^a. —  Pi-eiuinm  bonds 

Consolidated  6s,  1892 Var 

Newjiort— Water  bonds  7-30s 

New  York  City— 7s,  short 

78,  long 

6s.  sliort 

OS,  long 

6.s,gold  (consolidated),  1896-1901 

5s,. long 

Is,  lon.g 

Newton— 63,  1905,  water  loan.. J&.l 

53, 1905,  water  loan J&.l 

Norfolk,  Va.—Us,reg.8tk,'78-85..  J&J 

8s,  coup. ,   1 890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.-58,  1907 A.&0 

7s,  1903 J.&.l 

Orange,  N.  J.— 7s,  long 

Oswego,  N.  Y.— 7s,  1887-8-9 

P.iterson,  N.  J.— 78,  long Vai 

6s.  long 

.3a,  long 

Petersburg,  Va.— 6s J&.I 

8s J&i 

8s,  special  tax 

Phil.idelpliia,  Pa.— 5s,  reg J&J* 

6s,  old,  re.g J&J 

6s,  new,  reg.,  duo  1395  &  over.  J&J 

4s,  new 

Pittsburg,  Pa.— 48,  coup., 1913.. J&J. 

5s,  reg.  and  coup.,  1913 J&J. 

63,  gold,  reg Var. 

7s,  water  reg.&cp.,'93-'98...A&0. 

73,  streetimp.,  reg,  '83-86 Var. 

Portland,  Me.— 6s,  Mun.,  1895. Var.l 

6s,  railro.ad  aid,  1907 M&S 

Portsmouth,  N.  H.— 6s, '93,  KR.  J&J  I 

Poughkeepsie.  N.  Y.— 7s,  water I 

Piovidence,  R.I.— 5s,g.,19O0-5.J&J  I 

6i,  gold,  1900,  water  loan... J  &  J 

oa,  1385 M&  81 

Richmond,  Va.— 63 J&J 

88 J  &  J 

gg  _ 

Rociieste'rV  N.  Y.— es' ".'....'. Var. 

73,  water.  1903 J  &  Jt 

Rockland,  Mo.— 6s,  '89-99.RR..F&A 
3t.  Joseph,  Mo.— Corap'inise  Is,  1901 
St.  Louis,  Mo.— "8,  1885 F&A 

6s,  short Var. 

68,  1892 Var. 

5s,  long Var. 

58.10-20 Var. 

St.  L.  Co.— 6s,  gold,  1905 A&O 

Currency,  7s,  1887-'83.  ...Var.. 
5t.  Paul,  Minn.— 6s,  long 

78,  long 

83.  1339-90 Var 

3alem.  Mass.— Us,  long,  W.  L.-AAOI 

58,  1904,  W.  L IA.1t 

San  Francisco— 78,  school Var. 

6s,  gold,  lon.g 

Savannah  funded  5s,  consols 

3omerviUe,  Mass.— 58,  1895. .A&OI 

68,    1333 J&JI 

6iss,  1884 A&0{ 

Jrringlleld,  Mass.— 6s,  1905. .A&OI 

78, 1903,  water  loan A&OI 

Toledo,  O.— 7-308,  RR.,  1900. M  &  N  I 

Ss Var.  I 

6s,  1393  to  '99 Var.l 

.Vashington, D.C.— A'e«  Dist.  of  Col. 
Vilmington,  N.G.— 68  

88,  gold,  con.  on 

Vorcoster,  Mass.— 6s,  1892... A&OI 

58,  1905 A&O 

4s.  1905 A&O 


102 
110 
I1712 
I2219 

126" 

110 

109 

100 

105 

112 

110 

•23 

1031a 

119 

I13>s 


Bid. 


A9k. 


104 

112 
119 

124 

125'" 

114 

112 

105 

106 

112'a 


100 

11512 

121 
102 

45 

45 

45 

60 

70 


107 
121 
114 


53 

53 

70 
KiO 
100 
110 
113 
120 
127 
114 
105 
100 

92 
103-J 
116 
110 
137 
110 
133 
133 
122 
100 
128 
115 
10) 
115 

i;:o 


lOOij 

iiu 

123 
103 


113 
102 
IJl 
112 

am 

103 

122 
122 


-.6 
63 

lbs" 

;05 
112 
117 
122 
129 
116 
109 
102 

9218 
105 
I16ia 
114 
145 
120 
134 
1.14 
125 
105 
130 
117 

126" 

135 


119 


122 
114 
108 


130 


03 

99 

107 

1071s 

116 

117 

120 

I2514 

100 

105 

IIOI5 

112 

11913 

120 

11214 

1131s 

114 

..••*> 

1151a 

1161s 

125 

127 

lom 

102 

1131a 

114 

132 

133 

105 

106 

106 

135 

139 

98 

100 

721s 

771s 

101 

IO2I4 

101  la 

IO514 

llOH 

III14 

103  la 

107 

1041a 

103 

117 

119 

105 

112 

113 

124 

126 

114 

116 

112 

lot's 

103 

80 

82 

109 

111 

101 

101  Is 

101 

lOlis 

125 

127 

133 

133 

'  Prtuf.  ti(iiinuu.l ;  ao  latt^  craai«»cr.iiMiM 


f  Puroliaaer  tilaopiiys  uoorued  iabert^i^r. 


;  lU  Lciulo'i. 


T[  Coiipous  on  siuco  13'>9, 


I  Anv  a.  JBB-I.] 
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•  iK.VKIlAL  (iirorviToMS  OK  STOLMCS  AMI)  BO^^DS— (Iothvukd. 

Por    Kxplanatlnii*  Meo  Notoa   at    Head  of   PIriit    Puice  of  QiiotatlonM. 


RAII.ROAn  BO!»I>8. 

Yoiik.MN.  N.  Y.-\VnIm-.  umrt 

HAII^IiOAU   IIONU!». 

Al.l  (i  iit.-lat  M.,  On,  l!n.S.....1*J 


(Id,  Ull^. 
•JimthfTtt — 1 


•  1 1. 


<t  niort.,  1!)()H 

-      ■MS..JAJ 

...A&O 

ii;ir.AAO 

uiiiir  A&O 

(Is,  l'J22  . 


BM. 


02 

no 

IKO 

no's 

IvCi 

no 


:>».  !■; . 


'IV  <'our.— IgtM 

I  H.  1>)I2 .    _ 

.•.iL-(!iMi.  M..7:M09...r*J    122 
Mpii.  M..  7»,  1'.)10....A&0|:12 

,  T^.i-iKl.,  ISrtt A&O!     •i'i'i 

iBt, 7s,  1017. M.tS  Hilt's 
.— l.it.7«.!.'.,'i)!l..l&,r  '  I  '-'O's 
1.  !;.,  1!)02 Ai&O  'IK! 

'.lis,  u)ii .i.tnl  io;j 

■I,  li)0!)  .  J&J&A&OJ  1  l:i^ 

•nopt.) r  ll»!»a-l 

111(19.19-20 HI 

IV.  r''20 AdtO     197 

Kloifiiwit  101  Doi'do,  l9t.78.A.V:0.'  l<'3 
K.O.io|icliiiAW.,  l.st  .M.,78,K.J&.I  'll!» 

(111  iiicimi(<  7.'<  A,tO  *  UU'e 

N.Mi'x  ,t>*<i  rrtc.,lst,78.1iK)!)  AAO  I  ll<j'4 
n.  .1 -I  lliUAIK'Soti.,  l.st.7H,l>.)07|t  U)-"!!) 
r         .' \;  Ark.V.,  Kit,  7»,  K.,1903  ,U18'4 

- >.  l.'^t,  7».  lOlO,  guar..  J>t.I      '•>-' 

Wk'lr,taA-.'<.\V.,lst,7.'>.)r.,Kim..l902  '  107 

AtlanUt  &  Cliarlotti)  All-  f^— l6t,7»     lOS 
IiK'miiP,  (;,i 82 

Atlimtii'.t  I'lic-  l.it  <i»,1910..J&,I      

Inroiues,  1910 J&J      19 

Baltimore  A  Ohio -69,  1885.. A.tol  'Oi^ 

Steriuii!,  58,  1927 J.fcD  ;il>7 

SterliiiK,  6s,  1895 MASiU'S 

8t«rlinif  iiiort.,  6s,  R.,  1902.. MAS  U19 
do  68,  p.,  1910.  M&N  H21 

Pftrlierslmrg  Br.,  68, 1919. ..A&O    116^ 

Balt.A  I'otV— 1st,  6.s,K., 1911. J&.J  :115 
I9t.  tunnel,  68,  K.,ic'd,  1911.  A&O  1114 

BelvliUic  Del.— lst,6i>,c., 1902. J&Ii    ■■-■ 

2aiii..it.,  6s,  1885 M&S'      ... 

3d  UK.rt .  69,  1887 F&A    lUS's 

BoBton  »k  Alb.'Hi.v— 78,  1892. ..F&A  '  122 
68,  1895 .T&J  1118 

B08t.C'lint.A  F  — l«tM..,(>s,'81,Ji-.lltl00 

l8t  jr..  78. 1 889-90 r A.]  II  V2i2 

B.C.  RAN.  B.,  .is,  19 10 lAJ     108  i-j 

N    i;.  "oiil  KK.,  7s,  1891..,.,TA.l'il2i> 

i:,  ,  ,  ;,ii'iit,69,  1885 PAAll'Ol'a 

l-'r:nn:.;harii,fe  Lowell— iRt.o.s. '91 '   '99 

Bost.Ci'uc.A.Moii.— .S,F.,69,'89.J&,1  I  10J% 
Consul.  Miiirr.,79, 189S .AAO  'HI 

B09I.  Iliirt.A  E.~lat,  79, 1900. J&.l       13 
l8l  ninrt.,  78,  guar JAJ       !*> 


A9k. 


112 

112 


RAif.iioAn  Boircw. 


971a 

ib.'i 
129 
US 
120 
121 
ll«is 
lot 
lU 
luo 

aiM 

ST'-. 
106 
120 
lOH 
U6h 
109 
1161s 

!'3 
108 


921s 

20 
104ii 
109 

15 
121 
123 

117"" 
I  Hi 


102 

131 

71 

"■Sti 


107 

i'ls' 


101 
104  >s 


BoBtuu  A  I»\veU— 78,'ii)a AA()!tll5 

68.  18:*6 IA.I,"12% 

Now  .is.  1899 .IA.Iill05'3 

Boston  A  Miiino— 7s.  1893-94.  JA.I  1 123 "j 
Bo8t.  A  Providonco— 79. 1893-,TA.I  '12 
Bo8t.A  Rvvero  B'U— l8t,6»,'97  .TA.I  UH 
BraiUonl  Hoi-d.  AK.-l.st.Ba,  1!)32 
Bradf.Klil.ACiiliii— lst.C».19j2.rAJ 
Bklyuli.iiliAC.I.  -181.6s.  1912.FAA 

Brooklvii  Klevated— Bonds 

Buff.  Biail.A  1'.— Oen.  JI.78,'90..IAJ 
Buff.N.Y'.AKiic-lst.  73. 19ie..rA» 
Buft'.N.Y.AlMill.— l8t,G8,!?.,'96.JAJ 

2d  miirtifaico.  7s,  g 

Cous.  69.  1921 JAJ 

Buff.  Plitsh.A  VVest.— 68. 1921AAO 
Pitts.  ritnsv.A  B.— 7«,1896..FAA 
Oil  Cieelc,  Ist  M.,  68, 1912.  ..AAO 
Union  A TitiiHV..  1st, 78.1890. JAJ 
Warren  A  Fr'kln.  Ist,  7s.'96.FAA 
Bua.A  Southwest  —fis,  1908. -J.AJ 
Bur.  C.  R.A  >f.— l9t.5s,new.'06.JAl) 
C.  Riip.l.K.A  N.,lst,63.1il20.  AAO 

do  l9t,  5a,  1921 A&O 

Cairo  A  St.  Louis-lstmort 

Callfor.  Pac— l8t  M.,78,2.,'89.JAJ  i 
2d  M..  68,  (5., end  C.  Pao..  'S9.JAJ,I 
3d  M.  (guar.  C.  P.),  6s,  1905. J&J  t 
do  do  38.  1905.  JAJ 

CaliforniaSo.— l8t,  68.  1922. ..JAJ      40 
Camden  A  Atl.— l8t,78,  g.,'93..JAJ 

2d  mint.,  68.  1904 AAO 

Cam.  A  Bnr.  Co.— l8t  M.,  68,'97.F&A 
Canada  .So.— Ist  M..)?uar.,1908,JA.I      9578 

2d  murf,,  .^8,  1913 MAS 

CwolinaCcnt.— l8t,68,g.,1920.JAJ 

do  incomes 

Catawi88a-Mort..78, 1900..  .F,tA 
Cedar  F.  A  .Miu.— Ist,  78,  1907.  JAJ 
Cedar  K.  A  .Mo.— l.st,  7s.  '91 . . .  F&A 

Istniort..  78,  1916 MAN 

Cent.  Br.  U.  Pac..l9t8.(i8,'9o.MAN 

Fund,  coupon  78,  1893 MAN 

Atch.A  Pike's  P'k.  Ist.  68.  g.  MAN 

Cent,  of  Ga.— Isf .  cons..  78.  '93.JAJ 

Certificates  iif  inilebtedocss.  68.. 

Cent.  Iowa— New  l8t..  7s  .  '99.  J&J 

Inc.  bonds,"  debt  certs.",  78, A&O 

Eastern  Div.,  Ist,  «».  1912. .A&O 

Centralof  N.  J.— lstM.,78,'90.FAA 

78,  conv.  1902.  assented MAN 

Consul.  M. . 79,1899.  asscnted.Q-J 

Atyustnient  bonds.  1903 

Couv.  delicn.  6s,  1908 MAN 

Income  bonds.  1908 MAN 

Am.  Dk.A  rnip.  Co..  .5s,1921.J&.l 

Leh.A\Vilke8b.Coal.lno..'88.MAN 

Con8Ol..7s.Kold.l900.a98'd.Q-M 

Cent.  Oliio— Ist  M..  68. 1890.. MA.« 

Cent.  Pac— l9r,69,gold,'95-98..(AJ 

State  Aid.  79,  p..  1884 JAJ    109 

8.Joaqnin.l8tM.,«8,g.  1900.  A&O    109iH 
Cal.  &  Orev'on,  l9t.6s.  )f..'88.JAJ     1015. 
Cal.&Or.  C.P.bond9.6s.K..'92JAJ  !103 
Land  erant  M..  69.  g..  1890.  A&O :  l0i>4 
Weat.'Pacir..  l»f.6s.  e.. '99    JAJ'  109V9 


12214 

1181a 

IOOI4 

115 

199 

122 

W2^ 

99  "s 
104 
lim 

14 

L'is  lo 

L13 

106 

121 

124 

IIII2 


40 


73 
97' 


90 

i'iy 

112 

110914 

1122:H 

100 

90 

100 

110 

92 


109 
■  "99' 


1)0 


45 


96 

83 

100 

TO 


113 

l"9ia 
123 


77 
1151a 

t.3 

1111a 

lOi 

87>9 

95 


10211 
110 


103 

112 
01 

100 
50 
.80 

116 


106 

88 


89 

l"04' 
1 1  Ok 
lll^ 

:o038 


lOJ 
103 


Oliarl'teCoI.AA.— Coii9.,79.'95.JAJ 

2d  nioit..  78.  1910 JAJ 

Cheraw  A  Darl.— lat  M.,88,'88.A&0 

2d  luort.,  79 

Clics.  &  Ohio— Pur.  money  fd.,1898 

Series  A.  1908 

6a,  Rold,  series  B,  Int.  def.  1908  . 

68,  currency.  Int.  deferred,  1918. 
«8,  1911... AAO. 

Chea.O.A  S.W.— M.  5-68,  1911. F&A 

Ohcahlro-Os.  1896-98 I&J 

Chic.  A  Alton— Ist  M.,  7a,  '93..  JAJ 

Storllnv  niort.,  (Ja.  (;..  1903.  .JAJ 

Bds.  Kan.  C.  Uno.Os.g., 1903. MAN 

Mlas.Ulv.UrldKc.  lst.,8.f.,68.1912 

Umls'aA  -Mo.U.,  l»t,79.1900KAA 

do  2d.79. 1900M.VNI 

8t.I,.,Iack9'v.A  C.  I  st,78,'94.AAO| 

do     1st  i;niir.(564).7s,'94.\&0l 

do    2d  .M.  (360).  78,  '98.  JAJ' 

do    2d  i;iiar.(  188)  78,'98.JA.I 

Chle.A  Athmilc— Ist.  (is.l920  MAX 

(-•hic.B.A  Q.— Consul. ,7s,  1903  JAJ 

Bonda.  58.  1895 J  AD 

5s.  1901 .AAO 

59,  debenture,  1913 MAN 

5s,  1919,  Iowa  l>ly A&O 

49,1919,        do         A&O 

49,  Denver  Dlv.,  1922 

4.9,  plain  bonds.  1921 

Bur.  &  Mo.  R.,  I'd  .M.,  78,'93.AAO 

do         Conv.  8s. '94  sor.J&J 

Bur.&Mo.(Neb.).l9t.6s.l918..T&J 

do         Cons.  6s.  non-ox. ..r&.J 

do        49,  (Nob.),  1910. .JAJ 

do  Neb.  ItR.l9t,78,AA0 

do       Oin.AS.\V.,l8t,88,JAI) 

111.  Grand  Tr..  l9t.  8s,  '90. ..AAO 

Dixon  Poo.A  II..  1st, 8.9,1889.  JA.J 

Ott.  Osw.  A  Fox  K.,  8s.  1900. JAJ 

QuincvA  Wars'w.  Ist.  88.  '90  J&.I 

Chic.  A  Can.  So.— Ist,  7s,  1902  A&C 

Cliic.  C.  Dub  &  Minn.— 78. 1910  .f  &,I 

Chic.  &  East  111.— Ist  mort.  Os,  1907 

Income  bonds,  1907 

Chic.  &  Gr.  Trunk— 1st  raort..  1900 

Cliic.&  Mich. L.Sh.— Ist,  8s,'89.MAS 

Chic.  Mil.ASt.  Paul- 

P.  du  C.  Div.,  Ist,  88, 1898.  F&A 

P.  D.,  2d  M.,  7  3-10.9, 1898. -F&A 

St.  P.AChic.  79.  i<..  1902 lAJ 

Mil.  A  St.  P..  2d  M.. 78, 1834.AAO 

La.  C,  Ist  M.,  78. 1893 I&.l 

I.  &  .M..  IstM.,  79. 1S97 lAJ 

I'a.  A  Dale..  Ist  M..  78,  1899.  JAJ 
Waat.  A  Dale.  1st  .M..78, 1910.JAJ 
CIdc.  A  Mil..  1st  .M..78.  1903. JAJ 
lat  mort.,  consol..  7s.  190.">. .  JA..I 
1st  M..  I.  A  D.  Ext..  78,  1908JAJ 
Ist  M.,69,  S'thwcst  Dlv.l909J&.^ 
Ist  M.,  .19.  La  V.  A  Dav.  1919,fA.. 

50.  Minn.  1st  63.1910 J&J 

Chic.  A  Piic.  Div.  Os,  1910 

do      West.  Div.,  59,1921. JAJ 

Mineral  Pt.  Div..  58, 1910... JAJ 

Chic.  A  L.  Sup.  Div.,  -is,  1921  ... 

Wia.  A. Minn.  Div..  5s.  192 1 . ..  J&J 

OUic.&N.W.— S.ril.,lst.78,  '85  FAA 

Cousot.  mort.,  78,  1915 Q— F 

Exten.  mort,  78,  1885 FAA 

l8t  mort.,  79, 1885 F.tA 

Consul.,  gold,  78,  cp..  1902. .JAD 

do       do  res 

Sinking  fund,  69.  1929 AAO 

do  .=i9.1929 AAO 

do  dobeut.,  58,1933..M&N" 

Escan.ALSup.,  1st,  63.  1901.JAJ 
Voi  .M.&  Minn's, l8t.7s.l907.FA A 
Iowa  Mid.,  1st  .M.,  8s,  1900.  AAO 
Peninsula,  l.st,  conv. ,78, '98. MAS 
Chic.  A  Mil.,  1st  M.,  78,  '98.. JAJ 
Mil.  A  Mad.,  Ist,  Os,  1905. .M.A8. 
Madison  Exr.,  Isf,  79.  19 11.  AAO 
Menoiuiuee  E\t..l3t.7.s,19l  IJAD 
Northwe-t.Uu.,  Ist. 7s,  19 17. MAS 
Chic.  K.  LA  Pac.— Us,  1917,coui).J  AJ  i 

69.  1917,  reg JAj' 

Chic.A3.W..lst,7s.guar.,'99.MAXi 

Chic.  St.  L.A  N.O.— lot  con.  1897.79 

2d  mort  (la,  1907 IAD 

Ten.  lien,  79.  1897 MAN 

58, 1931,  gold 

Mi88.  Con.,  ist  M.,78,'74-84.M&N 
do  2il  mort.,  89 

N.O. Jaok.&  Gt.  N. ,  1 8t.,8s.'86.  JAJ 
do       2dM.,88,'90,ctf8.AA0 

do       2dmnrt.debt AAO 

Chlc.St.L.APitt.— l8t,'.8,1932  AAO 

Chic.  A  Gt.  East.,  Ut.  78,  93-'95. 

CoLA  lud.  C,  lat  .M.,  79. 1904.JAJ 
do  2d  .M.  7s,  1904.  .MAN  I 

Un.A  Logan8p.,l9t,78, 1905.AAO 

T.  Logausn.  A  B.,  78,  1884. .FAA 

Cin.  A  Chic.  A.  L..  1886-'90 
Chlc.St.P.Min.AOm.— Con.  68. 1930 

Ch.St.P.A  Minn.  lst.68.1918M*V 
Land  grant,  inc..  68,  1898MAN 

North  Wise...  lat  tia.  1930  ...JAJ 

St.  Paul&S.City.  Isr,  68.1919.AAO 

Chic.  A  Toraah.— Scrip,  lo05 

Chle.A  W.Ind.-S.fd.  6s,  1919  MAN 

Oenenilmoi  t ,  Os,  1932 Q— M 

Cln.  A  Eastem-lst,  7»,  1890...... 

2d  mort.,  7a.  1900 

Consul.,  gohl.  69.  1912 

Cin.  Ham.  A  Dayt.-  2d.  78,  '85  J&J 

C01180I.  mort.,  78,  1905 A&O 

do  68,  1905 AAO 

Cln.  II.  A  I.,  Ist  .M..  78.  1903.JA.1 
Cin.  I.  St.  L.  A  C'Jic- Con.  6s.  1920 

Cln.A  Indiana,  lat  M.,78.'92.JAD 
d.)         2i\  M..  78.'82-87.JA.l 

Indianapolis  C.  A  I...  7»ot '97..    . 


Bid. 

105  U 
93 
105 
10.1 
1131a 

"97% 

17'(, 

101^ 

iToY)^ 

lis 
i'li" 


1 14!j 
11758 
117 


:ii7 
'i'ooii 

104 
93  =8 
lO.i    ' 
90 14, 
8919 
78 
'II8I3 
I.... 
1113 
1104% 
taiia 

1114 

112ml 

1121.1 
'111 
tl23 
11121a 


Ask. 


10538 
100    j 


11. 

43 
102 

■JO 
110 
119 

iVtf' 

i'ii' 


Rllt.itOAD  Bowns. 


Cin.  I.  St.  r,.  A  Chlfl.-(Omtln'il)- 
Ind'npolia  A  (;ln.,  l9t.7s,'8H.A&0 
Cln.  Iyaf.ACh.—l8t,7a,K., 1901., M.t->i 
Cln.  ."XDrtliorii.  — lat,  O.s.gold.  1920 


Bid. 


Aik. 


119 

I2JI3 

!01 

IOII4 


119 


1104 

98 

95 

99 
110913 

I3214 

123 

123 

1«2'8 

ll.->ii 

117'4 

118 

lieij 

121 

1201s 

118 
I  106% 
921: 

lOSia 

Ho '4 
93  >a 
90  >« 

"90 

106% 
13.J 
105 
107 
I24I3' 
121     I 
llO'-a 
lO.iia 

93% 


128 
121 
119 
112 

tl27 

tl27 

tl27ia 
1261a 
126    j 

l"l9^8 

107 

118 

loo's 
tlOO 

101 

105 

114 

112 
91 

100 
tlUia 

109 
'114 
(100 
♦100 

109 14 

II6I4 


116 
tll4 
106  ig 
102 


103 
81% 
115 
122 
112%] 
llliai 
126 
!12%! 

30    ; 

lOli^i 
99 


101 
110 

133 
124 
123 

i'lfia 


10.1 

IDS 

.  6.9.  gold.  19 20.       40 

Cln.  Kich.  &Chlc.-l»t.7a,  "J5.J.W,n07 

Cln.  Klch.  A  F.  W.-lst,  79,  g. . .  JAD  1 107 

iCin.  Snnd'ky  A  CI.— «»,  1900.. FAA  1 10114 

7s,  1887  extended MAS  I 

Coi!sol.  mort.,  78,  1890 IAD  'lOlia 

Cin.ASp.— 7a.C.C,C.AI.,l901.A&o!  110 
73.  guar..  USA  .M.S..  1901. .A&O,  110 

Cln.  WashhiKton  &  Bait — 
Ist.M.,  guar,  4ias-G.s,  V»31.M&n!  lOnia 
2d  mort .  guar.,  Sa,  1931  ....JAJi     70 
3d  mort..  gold  .'ts-ls,  1931..F&A1     31% 

Incoiin  .'is.  1931 1     17% 

8cloto  &  llock.  V.  l9t,  78.. ..MAN  tlOO 
Bait.  Short  L..  lat,  7a.  1900.  ..lAJ    

Clev.  Col.  C.  A  L~lst.  78.  '99. .MAN    121 

Coiisol.mort..  79.  1914 LtD  1 18«a 

Cms.  ^?.  P.,  Ts.  1911 lAJ  118ia 

Belief.  &  lud.  M.,  7s,  1899. .  ..IA.I     1 1 2 

Clev.  A  Pitts.— 4tli  n..  08, 1892.J&.J  109 
Consol.  8.  F.,  7a,   1900 M&.V     124 

Clev.  A  M;  Val.— 1st.  7s.  g.,  '93.  FA  A     

Columbia  A  Greenv.— l8t,  Ga.  1916       Oiifl 
2d  mort..09.  1926 

Col.  Hock.  Val.  A  Tol— Con.sol.  .5a      

Col.AIIock.V.— l9tM.,79.'97.AAO'114 

do            2d  M.,  7a,  1892.  JAJ  '  105lal 
Col.  A  Toledo— 1st  mort.  bonds  ..  H14 
do         •2dmort '103 

Col.  Springf.AC.-lst.  79.1901. MA.-    

Col.  A  Xenia— 1st  M..  78.1^90.MA.'^  '  1  U 

Conn.  APas.sump.- M.,7s, 'O.'I.AAO  '  119 
Massawippl,  g.,  69,  gold, '89.IAI  '102 

Conn.  Val.— 1st  M.,  78.  1901. ..JAJ      70 

Conn.  West.— Ist  M.,  7s,  1900.  JAJ    

Connecting  (Pliila.)— 1st,  69  ..MA8    U7 

Consol.RU.ot  Vt.,  l8t,  59,  1913.J&J    

Cumberland  A  Peun.— Ist  mort....  103 
2d  mort *102 

Cumber!. Val.— IstM., 88,1904. AAO    

Dakota  Soutliem— 79.  gold,'94,F&  A     1 93 

Dayton  A  Jtieli.— Con.sol.  58. . . .  Jifcl  '99 
2d  mort..  7s.  1881,  now  Ist.M&S  f  100 
.3d  mort.,  79,  1888,  now  2d.  AAO  1106 

D.iyt.  A  West.- 1st  M.,6s,  1905. JAJ  '  107 


109 
110 


lis 

122'm 

121'..i 


10? '4 

\'i  i ' ' 
94 

9078 

i'34' 


110 
no 

lOtlg 

102' ■ 


101 

71 
37 
13 


135 

"99  ii 
79 
79 
117 


I12>9 
12014 
104 


'115 


Istmort.,  78, 1905 J&J 

Delaware- Mort.,  69.  guar.,'95.  JA.I 
Del.A  Bound  B'k— lat.  73.1905FAA 
Del.Lack.A  W.— Couv.79,lS92  JAD 

Mort.  79.  1907 MAS 

Den.A  Eio  (}.— 1st,  7a,  g.,  1900.MAN 

1st  consol.  moi't..  78, 1910 JAJ 

Denv.AR.  Gv W.-lst,  fis.  1911. .MAS 
Denv.S.P.A  Pac— lst.79.1903  MAN 
Dea  M.  A  Ft.  D.— Ist,  68,  1905. J&J 

Ist  inc.,  69, 1905 

Detroit  A  Bay  C— lst,89,1902.MA.S 

1st  M.,  89,  end.  M.  C.  1902. MAN 
Det.G.IIilveiiAMii.— Ei|uip.ii8,191-i  {US 

Con.  .M.,.5<  till '84,  after6i«.. 1918  (HO 


1261s 
112 

i"o'8is 
83 
<8i4 
92 


108 


125    , 
i'li'ia 

"93 '8 


1291a 
I2^ia 
1281a 
127 

12614 

i'io" 

i'io'ia 


40 

lom 

1119 
1107 
1107 
I  »5 
106 
1103 
1107 


102 
104. 


'120% 


Det.  L.  A  North.— lat,  7a.  1907.JAJ 
D.-t.  M  ick.A  M— 1st.  69.1921. .AAO 

Land  grant.  73.  19 1 1 

Income,  1921 

Dub.  A  Dak— lat. M.,  6s.  1919.  J.tJ 
Dub.A  S.  City— lat.2d  Div.,'94. JA.1 
Duuk.A.V.A  P.— l9t,7s,g..l900JAD 
Eixst  Penn.— l3t  M.,  78,  1888...M&- 
E.Tenn.Va.AGa.— 1st,  78,1900  JAJ 
Ist  mort.,  consol.,  53,  1930  ..JAJ 

Income,  68,  1931 

Divisional.  58,  1930 JAJ 

E.  Tenn.  A  Ga.,  Ist,  63,'83-86.  JA.I 

E.Tcnn.A  Va.,ond..69. 1880. MAN 

Eastern,  Mass.— 69.  g.,1906.  .MA- 

Stcrling  debs.,  6s,  g..  1906. .MA- 

Eliz.  City  ANor.- S.F.  deb.,63.A&0 

l8t  mort.,  6s,  1920  ...  M&8 

E  izab.  Lev. A  Big  S.— Ja.  1902.MA8 
EimiraA  W'mspt— 18'  ,83,1910.JA  I 

58,  perpetual AAO 

Erie  A  Pittsb.— 2d.  now  Ist I  A.! 

Cons,  mort.,  78, 1898 JAJ 

Eiiuipment.  78,  1900 .AAO 

Evansv.  A  Crawf.— l8t,  78,  '87. JAJ 
Evaus.A  T.H.,l8t  oon.,68,1921,J&,I 
Evausv.T.lI.&Chl.— 1st,  78,  g.MAN 

Fitchburit— 5s,  1899 AAOll  109  ifl 

5s,  1900-01^2 .VAO'llO 

63,  1898 AAOl'117 


96 
115 
107 
106 
ll'iia 

72 

28 

93 

100 

100 

1 109% 

{105 


115 

i"d7' 
110 
101 
102 
90 
lOJ 


92 


116 
103 
105 
1091a 


116ifi 
116 
111 
107 
95 


.■iO 
102:4 
122 
110 
109 

98 

ioi 


69 

111 


73.1894 AAO '124 

Flint  A  P.  Marq.— .M.  68.1920. A&O  '  II314 

Flint  &  Holly,  1st,  lOs.  '88.M&N 

Holly  W.  &  .M.— l.iit.  88.  lOOl.Jifcl 
Ft.  Madison  A  N.  W..  1st  79.  g..l903 
Ft.  W.  A  Deuv.  City- Ist.Os,  1921. 
Frankfort  A  Kokomo— lat.79. 1908 
Galveston  Har.  A  San  .Antonio— 

Ist,  69,  gold,  1910 FAA     109 

2dmort..79.  1905 JAD    104 

Mex.  &  Pac.  1st,  58,  1931. .MAN      93 
do           2d,  68,  1931... JAJ       93 
Oal.Hous.A  Hen.— l8t,5s,  goldAAO 
Georgia— 78, 1883-90 JA.I    104 

6s,  1910 104 

Georgia  Pncltto-lst,  68,  1922.  JAJ      82 

2d  mort SJia 

Gr.Rap.  A  Ind.— l8t,  l.g.,  g'd,  78,  g.  ♦  114 

1st  M.,78,l.g.,guld,not  guar.  AAOil  110 

Ex  land  grant,  l8t78,*99 107 

Or.B'yW.ASt.P.— 1.9t,69,1911.F.*A    

'2d.  incomes,  1911... 

Gulf  Cid.  A  S.  Fc— Ist,  78,1909  J&J    1134 
Hannibal  A  Nap  -let, 7s,  '88.MAN 
Han.ASt.Jo.-Conv.  88, 1885.M&S    IO6I4 

Cou.  6s,  1911 MAS    m»8 

Kans.  C.  A  Cam.,  Ist,  108,'92.  JAJ  1 126    j 

Housatonio— l8t  M.,  78,  ISSS.FAAl  . 

Ho'at.E.AW.Tex.— l9f,7s,'98..MANi   103 

2d.6a.  1913. J&J    I 


100 
107 

I'oo' 

100 
101 
108 
108 


85 
691s 
93 
100 

80 


lis 
lis 

121 

am 


98 
118 


72i« 
29 


110 
107 


85 
1033g 


106 


no 
111 

118 

1241« 

113\ 


72 
110 
108 


116 
111 

•••■■• 

83 

16 

114% 


107 
113 
127 


t''ice  nominal ;  no  late  trHii9actiona. 


I  The  purohaser  also  pay9  accrued  Interest. 


'  In  Londou. 
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Par    Btiplaiiatloa^   See  Note'ii  at  Head  of   First   Pa^e  or   (Inotattons, 


Railroad  Bonds. 


Bid. 


B.&  Tex.Ceu— Ist  ra.,7s,puai-.1891 
West.  Div.,  1st,  78,  g.,  1801.. T&J    lOi^a 
Waco  &N.W.. 1st,  7s,g.,1903.JiJ,  110 

Cous.  mort.,  8s,  1912 A<SiO    VZi 

Waco  &N.,  8s,  1915 

Geii.  mort.  6s,  1921   AA'O 

Hunt,  it  Br.  Top-lst,  7s,  '90..A&0 

2(Jnjort.,7s,  g.,  1893 F&A 

Cons  3dM.  5s.  1895 A&O 

m.  Cent.— 1st  M.Cliic.&Spr.'98J&J 

Widdle  Div.  reg.  5s,  1921 

Bterling,  S.  F.,  5s.  g.,  1903.. A&O 
Sterling,  gon.  M.,68,  g.,  1895.A&0 
Sterling.  58, 1905 J&D 

Ind.Bl.&W.— 1st,  pf., 78, 1900.7 &J 

Istuiort.,  4-5-6,  1909 A&O 

2d  luort..  4-5-6, 1909 A&O 

East.  Div.,  1st  mort.  68,  1921... 


97 
113 
115«i 

89 
113 

tio?" 

;ii3 

:io3 

113 
82 
69 
89 


East  Div.,  income 28 


22  <2 
103 


1111 
112 
101 

lOaia 
83 


till 

111912 

99 

99 
tllSio 
1115 


1114 


63 


1U3 
90 
34 


90 
34 

104% 
103% 
106% 
113M! 
121 

123" 


Income,  1919 
Ind.  Dec.  &Si>.— 1st,  7s,  1906.A&3 

2d  mort..  OS,  1911 J&J 

2d  mort..  income,  1906 J&J 

Trust  Co',  cert 

New  1st  mort.  6s,  funded 

Itid'polis  &  St.L.— lst,78, 1919. Var. 

lad'apolis&Vin.— l8t,78,1908.F&A 

2d  mort..  6s,  g.,  guar.,  1900.M&K 

iQt.  &  Gt.Nortli.— lst,68,1919.M&N 

Coup.  6s,  1909 M&S 

2d  mort.,  income,  8s,  1909 

Ionia  &  Lansing— Ist  8s, '89.  ..J&.l 
Iowa  CiT  v&  West.— 1  st,7s,1909M&.S 
I'a  Falls  &  Sioux  C— Ist,  7a,'99A&0 
Jefiferson— Hawl'y  Br.  7s,  '87.. J&J 

1st  mort.,  73,  1889 J&J 

Jeft.  Mad.&  Ind.— 1st,  78,1906.  A&O 

2d  mort.,  78, 1910 J&J 

Junction  (Phil.)— l8t,4>28,1907  J&J 

2d  mort.,  6s,  1900 A&O 

K.C.Ft.Scott&  B.— lst,7s,1908  J&D 
Konsas  C.  Lawr.  &  So.  Isl.  6s.  1009 ,f  1013 
K.C.St,Jos.&C.B.— M.7s,1907..J&J  1 118 

Kausas&Nebraska- Ist  mort 

Sdmort    

Kentuclry  Centra'.- Oe.  19 11...  J&J 
Keokuli&Des  M.— Ist.Ss.guar.  A&O 
L.  Erie  &  West.— 1st,  6s,1919.F&A 

Income,  78,  1899 

BandusUy  Div.,  Os,  1919  ....F&A 

do  income.  1920 

La''.  Bi.&  riun.,lst,  6s,1919.M&N 

do  income,  7a,  1899. 

Lalfe  Sliore  &  Midi.  So.— 

M.  So.&  N.I.,  S.F.,l8t,  78,'85.M&N 

Clove.  &  Tol.,  1st  M.,78,  '85..  J&J 

do         2dM.,7s,  1886.A&0 

01.  P.  &Asli.,new78,  1892. .A&O 

Bufl.&E.,  new  bds,  M.,7s,'98.A&0 

Buff.  &  State  L.,  7s,  1886.... J&J 

Det.  Mon.  &  Tol.,  1st.  7s,  1906... 

Jamest.*  Frankl..lsf,78.'97.J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  A1.&  Gr.R.,lst,8s.  J&J 

Kal.&  Schoolcraft.  lst,8s.'87.J&J 

Kal.&  Wh.  Pigeon.lst.  7s,'90..J&J 

Dividend  bonds,  73.  1899. ..A&O 

L.  8.&  M.  S.,  cons.,  cp.,  lst,7s.  J&J 

do    cons.,reg.,lst,7s,1900.Q— J 

do    e>jns.,  cp.,  2d, 7s,  1303. .J&D 

do    eons., reg.,2d,  78,1903.  J&D 

Lawrence — 1st  mort.,  7s,lS95.F&A 

Leliigh  &  Lack.— 1st  M.,7s,  '97.F&A 

Lemgli  Val.— l8t,6s,coup.,  '98.  J&D 

Ist  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  6s,  g., 1923. ...J&D 

DeIaKoLdCo.lKls,end.,78,'92J&J 

L.  Miami— Eenewal  5s,1912..M&N 

L.Eock&  Ft.S.— lst,l.gr..7s  '95.  J&J 

Long  Island— 1st  M..  7s,.1898.M&J) 

1st  consul.  .38,  1931 Q-J 

2d  mort.,  7s,  1918 

Souili  Side.  1st,  78. 1887 M&S 

Newtown  &F1.,  1st,  7s,  1891 

L.I.City  &  Flusliiug- 1st,  6s,1911 

do    Incomes 

L)u'v.C.&  Le.x.— ]8t,78,'97  J&J(e^) 

2d  mort. ,  7s,  1907 A&O 

L'sv.&Na.Hli.- Con8.l8t,78,'98.A&0 

Cecilian  Br.,  78,  1907 M&S 

Louisville  loan,  6s,  '86-'87..A&0 

Leb.-Knoxv.  68,  1931    M^tS 

Louis.  Cin.  &  Lex.,  68.  1931. M&N 
l!ilem.&  0.,8tl.,  M.,7s,  g., 1901  J&D 
M.&Clarksv..st'g,6s,g.,1901  F&A 
N.  O.  &  Mobile.  Ist  6.s,  1930.  J&J 
Pensaeola  Dlv.,lst,08,1920.-M&S 
8t.  I.*uis  Div..  1st,  63, 1921.. M&S 
do  2d.,  3s,  1980. M&S 

Masli.  &  Dec.,  1st  7s,  1900. ..J&J 

E.  H.  &N.,  1st  6s,  1919 J&D 

Geu'lmort.,  6s,  1930 J&J 

Bo.&.No.Ala.,  S.F.,6s,  1910A&0 

1st  mort..  sinking  fund,  8s 

L'sv.N.A.&Cliic- l8t,e8,1910.  J&J 

Maine  Cent.- Mort.  7s,  1898... J&J 

Exten.  bonds,  6s,  g.,  1900... A&O 

Cons.  78,  1912 A&O 

Androscog.  &  Ken.,  6s,  1891.F&A 
I^eeds  &  Farm'gt'n,  Us,  1901.J&J 
Portl.  &  K.,Cons.  M.,  6s,  '95.A&0 
Mau.Beaeli  Imp  ,iim.,78, 1909, M&S 
N.Y.&  Man.  Beach.  lst78,'97,J&J 
Marq'tte  Ho.&  O.— Mar.&0.,88,  '92 

68,  1908 M&S 

6s,  1923,  new J&D 

Mem.&L.R'ek— 1st  mort.,8s,  1907. 

Menipliis  &  Charleston— Ist  consol. 

lat, cons..Tenii.  Ii(^n,78,l915  JAJ 

Metrop'n  Elev.— Ist,  Os,  .1908.  J&J 

2d  lis,  1 899 M&.\ 

M.'vioMn  fi-.f..- l-it.    7«.  1011      .T.^r.T 


Ask. 
103'^ 


125 


116 


90 


109 
115 
107 


863-2 
70 


40 


105^21 


Railroad  Bonds. 


Mexican  National— 1st  mon 

Subsidy  bonds 

Mich.  Cent.-Con.sol.,  7s,1902M&N 

Consol.  ,3s,  1902 M&N 

let  M.  on  Air  Line,  83,  1890.  J&J 
Air  Line.lst  M.,  Ss,  guar.^.M&N 
ocuar.,'  ' 


Bid. 
2414 


121% 
106 


I 


lOlig 
lOJis 


I 


113 


109i£ 
83 '2 


IIII3 

i'ii" 


115 
116 


114>2 

1C014 
11814 


29 


39 
UO 
34 


II214 

ibo" 

121 

127 
1261s 
11913 
no's 


119 


133 

122»2 


106 
90 

120 


tl02 


115 

116 

107 

108 

llSia 

120 

103 

103 12 

i()"4 

100 

105 

1119 

121 

83 

94 

io4 

50 

II6I4 

101 

io2 

0-H 

921^ 

100 

108 

92% 

92»s 

1120 

122 

1110 

112 

1120 

122 

H07 

109 

mo 

112 

111 

113 

77 

til?" 

■  98 

i'06 

92 

94 

95 

lou 

10112 

109 

11014 

10ii4 



91 

92 

5.1 

45 
105 


lis" 


9213 
99% 


90 
121 


06 


119% 


120% 
134 
i 


107 
95 


100% 


Gd.  Riv.  v.,  1st  8s,  guar.,'86.J&J 

6s.  1909 M&S 

5s,  coup.,  1931 M&S 

5s,  reg.,  1931 M&S 

Kalamazoo&S.n.,lst.8s,'90.M&N 

.LL.&Sag.lst,Ss'85,"wh.bd3"J&J 

J.L.&Sag.NortliE>:t.,8s.'90.M&N 

do       Cona.  M.,8s,  '91.   .M&S 

do       63,1891 M&8(tl02 

Joliet  &  N.Ina..l3t,7s  (giiar.M.C.)  1 120 

Michigan  &  Ohio— 1st  mort 

.Midland  of  N.  J.-lst,68,1910,A&O 

4-5-63,1910 A&O 

Mil.L.S.&  W.— 1st  M., 68,1921  .M&N 

Ist,  incomes 

Mil.   &  No.— 1st,  6s,  1910-..,J&I) 

Minn.  &  St.  L.— 1st  .M..  1927. .J&D 

1st  M.,  Iowa  City&W.,  1909.  J&D 

2d  mort.,  78, 1891 J&J 

Southwest.  Ext.,  1st,  7s,  1910.... 

Pacific  Ext.,  Ist,  6s,  1921 

Mtss.&Tenn.— lat  M. ,8s, series  "A'' 

8s,  series  "  B" ,T&J 

Mo.K.  &  T.  -Cons.  ass..  1904-6.FAA 

Cousoiirt.ited  63,  1920 J&D 

Consolidated  5s,  1920. J&D 

1st,  6s,  g.,  1899.  (U.  P.  S.Br.)J&J 

2d  mort.,  income,  1911 A&O 

General  mor  fgnge 

Boonev'e  B'ge,7s,guar,1906.M&N 

nan.  &  C.  Mo.,  1st  7s,  g.,'90.M&S 

Mo.Pac— 1st  moi-t.,0s,gld,'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  let  mort.,  Bs,  g.  '93.. A&O 

3dmortgage,  78,1906 M,«;N 

Income,  7s,  1892 M&S 

Mob.  &  Ala.  Qr.  Tr.— Ist,  7s,  g'ld,'93 
Mobile  &  C— 1st  pi-ef.  debentures. . 

2d  pref .  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 

Cairo  Extension  6s,  1892 J&J 

Morg'n's  La.&Tex.,lst.es,1920J&J 
Morris&  Essex— let,  7s,  1914  M&> 

2d  mort,  78,  1891 F&A 

Bonds,  78,  1900 J&.i 

General  mort.,  7s,  1901 A&C 

Consol.  mort.,  7s,  1915 J&L 

Nashua  &  Low.— 6s,  g.,  1893.F&j^ 

5s,  1900 

Na8hv.Ch.&  St.L.— let,  7s,1913  J&J 

2d  mort.,  6s,  1901 J&J 

let,  Tenn.  &  Pac.,  6s,  1917... J&J 
1st,  McM.  M.  W.&A.,6s,1917.J&J 
Nashv.&Deeat'r.— l8t,7s,1900.J&J 
N.-vtchez  Jack.  &  Col.— Ist,  78, 1910 
Nevada  Cen.— Ist  68, 1904 . . . .  A-SiO 
Newark  &  N.  Y.— 1st,  7s,  1887.J&J 
New'kS'set&S.— let.  7s.  g.,'89.M&N 

Newburg  D.  &  Conn.— Income 

N'l<urgh&N.Y.— 1st  JI.  7s,18S8.J&J 

New  .Jersey  &  N.  Y.— 1st  mort 

N.  J.  Southern— Ist  M.,now  6s.  J&J 
N.  O.  Pac— 1st,  68,  gold,  1920.J&J 
N.Y.  &  Can.-£  M.,  6s,  g.,  1904.M&N 
N.Y.C.&H.— Debt  cert  ext.,5s,M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Sterlingmort.,  Os,  g.,  1903... J&J 

N.Y.  C,  63, 1887 J&D 

Hud.  R..  2d  .M..  7s.,  3  885. ..J&D 
N.Y.Chic.&  St.L.-lat,68,1921.J&D 

2d  68,  1923 M&9 

N.Y.City&  No.-Geu'l,6s,1910M&N 

Trust  Co.  receipts 
N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Green w'd  L.— 1st  M.  inc.  68 


Ask. 
24% 


125 
106% 


93 

ico' 

78 

97% 
125 
123 
103 
HI 


100 
110% 
lul%!10 
123      126 
103      107 
109%*110 

80%    81 

65 


Railroad  Bonds. 


67 


104 
107% 
102 
110 

t 

113 


53 
29 
20 

ioi'4 


10d% 

103 

110% 


130% 
116% 

i20% 
1124% 
111 
lOS 
117 


2d  mortgage  income 
S.  Y.&Harlein— 7s,coup. ,  1900.M&N 

7e,reg.,1000 M&N 

N.Y.  Lac'r.&  W.— 1st, 6s,  1921. J&J 

2nd,  5s  guar F&A 

N.  Y.  Lake  File  &  Western— 

1st  moit.,  7a,  1897,  ext M&N 

2d  mort,  exten.,  5s,  1919  ...M&S 

•   3d  mort.  es.  4%8,  1923 M&S 

4th  mort.;  ext..  5s,  1920..  ..A&O 

5th  mort  ,78,  1888 J&D 

Istcons.  M.,78,  g., 1920 M&S 

New  2d  cons.  68,  1909 .I&D 

1st  eoni.  fund  coup., 78, 1920  M&S 

2d  C0D3.  f'd  ep., 5s,1969 J&D 

Beorganizat'n  Ist  lien,  6a,  1908 

Gold  iocome  bonds,  6a,  1977 

lAmf  Dock  mort.,  78,  1893.. J&D 
N.Y.&N^.Eng.— 1st  M.,  7a,  1905J&.1 

Istiflort.,  6s,  1903 J&J 

2d  mort.,  6s,  1902 F&A 

N.  Y.  N.  H.  &  H.lstr.4s,1903.J&D 

N.Y.Pa.&  O.— 1st,  inc.,aco.7s,  1905 

do         ])rior  lien, Inc. ac.,5-68,'95 

2d  mort.  jnc 

3d  mort.  ine 

L'sed  L.rental  tr'8t'73,Trns.cer.78 

West.  ext.  certifs,  8s,  1876.. J&J 

do  do      7s,  guar.  Erie 

N.Y.Prov.&B'n- Gen.7s,1899.J&J 

N.y.Susa.  &  W.-lst.  6s,  1911. J&J 

Debentures  Os  1 897 F&A 

;N.Y.Tex.&  Mex.— lst,6s,  1912A&0 
N.  Y.  West  8.  &  But- OS,  1931.  J&J 
North  Peun.— 1st  M.,  6s,  1885.  J&J 

20.  mort.,  78,  1896  M&N 

G  m.  mort.,  7s,  1903;  reg J&J 

Si-\v  lonn.  !■••>.  rr"..  lOOi M.tS 


106 
102 


102 


83 
jl09 
IO4I4 
131 
l:;0 
tll9 
103 
103% 
10 1  la 

86 

32 


60 
33 
31 


Nort'k  &W.— Gen'i  IM.,6s,193 1  M&N 

New  River  1st  Os,  1932 A&O 

Norfk  &  Petersb.,2d,  8a,  '93. J&J 
South  Side,  Va.,l8t,8s,'84-'90.  J&J 
do  2dM.,  6s,'84-'90.J&J 

do  3d  M..  6s,'86-'90.J&J 

Virginia*  Tenn.,  M..6s,  1881..I&J 
Va.  &  Tenn..  4th  M.,8s,1900.J&J 

North  CJaroliua— M.,  6s 

Northea,st.,8.C.— lstM.,8s,'99,M&S 
2d  mort..  83,  1899 ,M&s 

NortherD,  Cal.— Ist,  6s,  1907.. J&J 

NortU'n  Cent.- 2dmort.,6s,  85. J&J 

3d  mort.,  6s.  1900 .VAC 

Con.  mort., 6a,  g.,  coup.,  1900.J&J 

lis.  g.,  reg., 1900 A&ti 

;viort.  bds.,  5s,  1926,  series  A  J&J 

do  series  B 

Gon.  mort,  atg.  Gs,  g., 1904. ..J&J 

Northern.  N.J.— 1st  M.,  6s,  '88.  J&J 

Norw'h&Worc'r— 1st  M..  03.'97.J&.1 

North.  Pac.,  P.  D'O  Div.— 63,  M&S. 

Mo.  Div.  63,  1919 M&N 

Gen'l  1.  g.,  1st,  6s.  1921 J&J 

Gen'l  1.  g.,  1st,  6s,  reg  J&J 

Oi!d'n.sb'g&L.Ch.— lstM.6s,'98,J&J 

a.  F.,  8s.  1890 M&? 

Consol.  ,6s.  1920 

Income,  1 920 

Ohio  Cent.- lst,mort.,6s,1920,  J&.1 

Incomes,  1920 

IstTer'l  Trust.  6e,  1920 J&J 

Mineral  Div.,  ine.  7s,  1921 

River  Div.,  1st 

do        income 

Ohio&.niss.— Cons.  8.  F. 78, '98.  J&J 

Cons,  mort.,  78, '98 J&J 

2d  mort.,  7s,  1911 A&O 

Ist mort.,Springf.Div., 1905  M&N 

Ohio  Southoru— lat  Os,  192 1 . . .  J&D 
2(1  income,  6s,  1921 

Ohio&W.Vii.— lst,s.t.,7a,1910M&N 

Old  Colony— 6s,  1897 F&A 'HIS 

6s,  1895 J&D  (116% 

-      -       112414 


125 
HII4 
106  4! 


Bid.     Ask. 


101% 

102 

100 

110 

106 

101 

102 

100 

120 

123 

12.'."" 

121 

105 

103 

103 

118 

120 

115 

118 

118 

120 

101 

101% 

99 

99% 

11.=,  I4 

11338 

tioo 

102 

tll6 

US 

198 

99 

199 

IOOI4 

98 

93% 

ii"o'i% 

162" 

(103 

104 

183 

85 

22 

24 

6018 

61 

10 
70 

10% 

■"28% 

'2'*  " 

4% 

£% 

II714 

II714 

121 

II714 

lis 

76ie 

7658 

20 

23 

nil 

114 

117% 

20 

5 


118% 


126 
110% 
103 
IOSI4 
109 
127% 
92% 
124% 


106 

22% 


90    i 

83% 

111   ! 

104% 

132     I 
131 

121     ! 
103% 

'l"oii4 

87 

33 

40  I 
118% 

30     ' 

7     , 

132% 

131%, 

120'-^ 

99%! 


108% 
I 

128    j 

L"2"5%! 


70 

118 

95 

83 

100 

no 

52% 

108 

;ii% 

12% 

|3% 

CI4 

ti5 

23 

foH 

62 

}38 

62 

126 

78% 

79% 

5  3^58 

5378 

102 

121% 

122 

107 

93 

70% 
120 
}115 


tlOS 
35 
120% 
121% 
116 


107 
94 

127 
69 
98 
51 


102 
J96 
91% 

109% 
J116 


118 

i'2'7 '" 
113% 
♦107 
9S 

t'9s"" 


7S,  1891 M&S 

Ore.g.  &  Cal.— 1st  68, 1921 J&J 

Oregon  Shorl  Line— l.st  mort 

Oregon  &  Transaont.— Os,  I'.i'i?. 

Osw.&Rome— IstM.,  7s.  191 3.M&N 

Panama— Sterl'g  M..  7s.  g.  '97..\&0 
Sinking  fund  sub.,  6s,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  63 

Paris&Dee't'r— l8tM.,7s,g.,'92.J&J 

Penna.— Gen.  M.,  6s,  cp.,  1910  Q— J 

Gen'l  mort,  6s,  reg.,  1910. .A&O 

Cons,  mort.,  68,  reg.,  1905. .Q—M 

do        68.  coup..  1905.. J&D 

Penn.  Co.,  6s,  reg.,  1907.... O— J 

do       lstM.,4%s,  1921.J&,1 

Penn. &N.Y.- lst.7s,'96&1906.  J&D 

Pensaeola  &  Atlantic -Ist  m..M&S 

Peoria  Dee.&  Ev.— lst,6s,1920,J&J 

lucomes,  1920 

Evansville  Div., 1st  6a,1920.M&S 
do  income,  1920 

Peo.&  Pckin  Uu.— lst,0s,1921.Q-F 

Perkiomen— 1st  M.,  Os,  1887.. A&O 
Cons.  mort..  63,  1913,  sterling  ... 

Petersbiu'g  -Class  A 

das':  B 

Phila.  &  Eric-2d  M-,  78,  1888.  J&J 
Gen.  M..  guar.,  Os,  g.,  19'20.  .J&J 
8iinliury&  Erie,  1st  M.,78.'97.A&0 

Pliiladclphio  &  Reading— 

2d,  mort.,  78,  1893 A&O 

Debenture,  1893 J&J 

Consol.M.,78,191],  reg.&  cp.J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort.,  68, 1897 

Gen'l  mort.,  6a,  1908 J&J 

Convertible,  7s,  1893 J&J 

Scrip  for  0  deferred  %  coupoua  .. 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&  n 
Coal  &  I.,  guar.  M.,  7s,  '92..  M&S 

Phila.  Wil.  &  Bait.— 6s,  1892.. A&O 

6.S,  1900 A&O 

53,  1910 

Pitt3li.Bradf.&  B.— Ist,6sl91  lA&O 

Pittsb.C.&  St.L.— lst,78,1900.F&A 

2d  mort.,  7s,  1913 A&O 

Steubenv.&  Ind.,  lat.,6s,'84.Var. 

Pittsb.&Con'llsv.— lstM.7s,'98.J&J 
Sterling  cons.  M.,  6s,  g.,  guar. J&J 

Pittsb.Ft.W.  &C.-lat,7s,l912  Var 

2d  mort.,  7s,  1912 J&J 

3d  mort,  7.S,  1912 A&O. 

Equipment,  8s,  1884 M&Si;103 

PitI  si).  &  West— Ist  mort 

Portrnd&Ogb'g— lst6s,g.,1900J&J 
Vt  div.,  1st  M.,  6s,g., 1891. -M&N 

Port  Roval  &  Aug.—lat,  68,  '99.  J&J 
Income  mort,  6s,  1899 J&J 

Ren.&S'toga— 1st  7s,1921  oou.M&N 
lat  7b,  1921,  reg M&N 

RicJim'd  &  Alleghany- 1st,  7s,  1920 
2d  mort,  6s,  1916 

Rich'd  &  Danv^— Con.,6s,'90..M.tN 

General  mort,  6s,  1913 J&J 

Debonlure,  68,  1927 A&O 

Piedmont  Bi\,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 68,ext.J&J 
Mort,  7s,  1881-90 J&J 

Rich.  &  Petersb.,  8s,'80-'86...A&O 
New  mort,  7s,  1915 M&N 

Richmond  York  Riv.  &  Ches.,  8s. . . 

Roeh.  &  Pitts.,  1st,  6s.  1921. ..F&A 

Consol.  Ist  63,  1922 J&D^ 

do  income,  1921 50 

RomeWafn.feO.— S.F.,78,1891.J&Dl  105 

2d  nu)rt,  7s,  1892 J&J, 1 101 

C0U.S0I.,  latex.  3s,  1922.... A&O      66-'n 
riicoiiw -s.  1!13'3     ...J      30:>M 


118% 
117 
124% 
90 


117 


108 
45 


94% 


53 
98 

""9"8" 

103 
99 
92% 
77% 

111 

118 

125% 


98% 

72 
1103 
113% 
tl03 

i'i2% 

fi"o"i% 

123 
J120 
137 
133% 
131 


106 

20 

103 

iVs" 

133 


103 

93=8 
60% 
108 


114 

108 
93% 
78>4 

100 


100 


no 

115 

106 

90 


12314 
122 


135 
106 

S3 
103 

30 
106 

55 


65 


115 


114 

108 

92 


9413 
01 
112 


110 


56 


67. 


'  iTice  uomiuttl;  ao  late  tracsaotioiiB.       t  The  puroUaser  also  pays  aooraed  interest. 


1  In  London. 


T'rnncAMt  8,  1884.] 


THE  rTTKOxrrr.R 


It:? 


GENERAL    QUOTATrONTS    OK.sroUlv^   AND    IIONDS— CovTi.voBfi. 

Vov    ExplaualloMM   Hee  Notos  at   Head    of  Plrnt  Puxo  ur  (loutotlon*. 


Railroad  Boitds. 


Bid. 


'2^ 

113 
108 
1031s 
551s 
115 
llfi 
107  !H 


Lie 


J&J 

-l8t  mort.. 


Kiitlicii..     Nt  M.il^.  11102....M&N     102 

Kquipiiii'iil.  'J<1  nu'it.,  5« FAA     100 

8t.  Joseph  *  I'liclflc— iBt  nioit 05 

■  2<1  mort -••■ 

8t.l,.AIt.>VT.II.— im  M..  7«,  'Ol.JAJ 
■.M  ni,. It. .prof..  7»,  1804....  FA  A 
•.M  iii.,.im>.  7h.  IH1)4 MitN 

iMi      biilllls,  1M!U 

KtUev.A.S.lll.,lst,8.P.S.s,'9«.A*0( 
et.  l,(iTii»  A  I.  Mt.— lst.7».  '92,F.VA 

2il  niort..  7R.  (C..  1S07 M4N 

1st  7a.  inc.,  pf. int.  iicininuliitlve. 

2(1  (!.<.  inc.,  mt.  aciUMiiiIntlve. 

Ark.  Hr.  I.  icr-  M.,  7.s,  «.,  '05.J&D 
Our..  Ark.  A  T.,l3t,7».)i.,'07.J.tn 
(a.  :..tFlll.,l»t,l.)t.,7s,K..'!>l..IAJ| 
(i,  II.  ,(.n.  r'v  &  I.  ST..  ,ls,lo:tlA&0| 
•t.I-..VHunF.— 2(1.^1. ,cliu<8A,'00M.fcN| 

2rt  M.pOlns.sB.  lilOt! M&N 

do     cIiihhO,  1906 MAN 

Bdiilh  PiiiiHL'.— 1st  M,  1888  .J&.I 

Pi.n..  r.  A;  O.  1st,  68 F*A 

i:.|iu|.inpnt78.  1895 J*D| 

licninil  mori.,  6a,  1931 .lAtJ 

Bt.L.Viinil.AT.H.-l8tM.,78,'97.J&J 

2d  niort.,  7s,  1.898 M&NI  

2d.  7».siinr..  '98 M&N  1 109 

Bt.  P.  A  Uuliith-lst,  5«,1931.F&A    

Bt.P..Minn..fc  Man.— l8t  78,1009  J&J    K'HV 

2d  6s.  1909 A&O    110 

Dak.  E.\t..  68. 1910 M&Ni  110 

1st  consol.  63,  1933 J&J      99is 

Minn  s  l^'n,  Ut.  6s,  1922  ....3&j'  

Baiidn.'kv  .Mansf.A  N.— Ist,  78,1902  U15 
BavainiiUi  Florida  A  Woat. —  ( 

At.  it  Gnir.  eoua.  7a,  1897....J&J  HIO 

l8t  uiortifaKe,  7s J&J    100 

B.Cia.A  Flu.,  Ist  M.  78, 1899,  M&N,H  10 
Scioto  Val.— l8t  M.,  78,  slnk'K  fund  HOO 

2d  mort 88 

Cousol.  78,  1910 

Bclinn  liuuio  &  Uultou 

2d  mort 

Incomes 

Bhcnimdoun  Val.    Ist.7s,1909.J&.I 

General  mort .  6s,  19-21 A&O 

Blonx  C.  Jc  Pac,  1st  M.,  «.s,'98.JAJ 
Bo.  Carolina— 1st  >f., 68,1920. -AAO 

2duiprr..  08,  1931 J&J 

lucomoOs,  1931 

Bo.  Cen.  (N.Y.)— l.st  mort..  5a 

8o.Pac.Cal.—lst,«s,),'.. 190.5-12.  JA.; 
Bo.  Pac.Arlz.- l.sI,6s,ir»0!llO.JAJ 
Bontl.wcstcnKGa.)- (:onv.,78,1886 

Bnnimil  Br.- lst,7«,  1903 J.feJ 

Bnnli.Haz.&W-B.— lst,.58,1928.MAN 

2d  mort.,  6s.  1933 M&N 

Busp.B.AEricJmic.— lstM.,7s 
BsT.Binjr.AN.V.- consol.78.'06A.fcO 
Tex.  Cc:it.-lst,.sk.ld.,78,1909MAN 

l8t  iii'Mt.,  "8,  1911 MAN 

Texan  &  New  Otle:ins-lat.78.FA.V 
Sabine  Div.,  Istt,  6s,  1912. ..VA.S 
Tjxas  A  Pac— 1st,  68,  g.lOOo  MAS 
Ctonsol.  mort., 6s,  (told,  1905.  JAD 
Inc.  and  land  j;r.,  res.,  1915.  July 
Ist  (RioGr.  niv.).  6s,  1930. .FAA 
Teia.«ASt.  Louis— l8t,6s,l 910  JAD 

Laud  grant,  incomes,  1920 

mo.  AArk.  L>iv.,  1st.  68....  1911 
Tol.  Cin.  A  St.  Loula— Ist  mort..  .. 

Income 

Tol.rioI'aA  B.— lstu!aiu,68,  1910 
do  l8t  Dayton  diT.,6e,  1910 
do      1st  Terl  trust,  63. .  1910 

Inio  lie,  68, 1910,  main  line 

Diyt  n  Div.  iuc,  68, 1910 

Toni.w  indaVe.l.AC.— 1st,  68, 1931 
Dnlt.  d  Co'aN.J.— Con8.,Ce,'94.A&C 

Btirll  ig  luort.,  6s,  189  i MAS 

do  68,1901 MAir 

Cam.  A  Aiub.,iuort.,  68,  '89.MAI> 
Union  Pacitlo- 
1st  mint.,  68,  g.,  1896-'99....JA.l 

Land  Grant,  78, 1887-9 AAO 

Sink.  F.,8»,  1893 MAsI 

Oni.  BridKe,  sterl.  8s,  R.,  '90. AAO  tl20 

Reif.  8a,  1893 MAS 

OollBteral  trust,  69,  1908  ....JAJ 
do  58,  1907....JAD 

Oolorado  Ccnt.,l8t,8B,»;.,'90.JAD 
Denver  Pac.,l8tM.,78,,i,'.,'99.M  AN 
Kans.  Pae.,  1st,  Os,  1H95....FAA 

do    Ist  .M.,  6«,  iHiK! JAD 

do  l8l,R.AL.G.]r(l,'99.MAN 
Inc.,No.ll,78, 1916.Mit8 
rue.,No.l6,7s,l916.MAS 

Di-nv.  Div.,  6a .MAN 

lat  cons.  M, 68,1919  MAN 


Auk. 


.93 
60  >« 


30 


112 

"oo" 

119 
U7 


.... 


107    !l09 
103 '8' 107 
10M1b!106»8| 
70  V   71 

OA      I 

OOU! I 

96I4    97 
U04is 


RAILttOAD  STOCK*. 


Bid. 


117 


109 
lU 
111 
J99n, 


106% 

75 

93 
103  >s 

"is 

i03% 
i02' 


88 

30 

tl06 

12613 

107 

107 

'  80 
106%. 

90 

43 

74% 


lllia 
104 
115 
102 


881a 


Wabash— (Continued)— 
Tol.  P.  A  West.,  iHt  7»,  1017.  ..Q 

do  iHl  prof.  Inc.,  conv. 

<l»  2d  prt'f.  Ino , 

Iowa  Div..  Os,  192 1 MAS 

Indianap.  Div.,  Os,  1921  ....JAD 

Detroit  biv..6a,  1921 JAJ 

Qidncy  Mo. A  P.,  1  al  ,0a,  RUar.l 90i» 

Cairo  Div..  5s,  1931 JAJ 

Cons.  mort..  78, 1907.con.,ex(j— F 
iBt.  St.  L.  div.,  78,  1889,  ex. FAA 
Gt.  WcRt.,  ni.,l8t.78, '88,cx.FAA 

do  2d,  7a. '93,ex.M.^N 

8'ncy  A  Tol..  1st,  7a,'90,  i<x..M.V.N 
l.A  8.1a.. Ist,  6a.l912„  ex. FAA 
8t.L.K.C.  A  N.  (r.ejit.A  K.),7a.MA.'> 
do  Oni.I)iv.,lat7H.19l9.A.VO 
do  Ciar.  Br.,  6b,  1919..  FAA 
do  No.  Mo.,  l8t,  1895. ..JAJ 
do  St.  Clia's  Kridgo  68, 190S 
Wab.  Fund.  1907- Var.  78.  FAA 

[  do  Various  68 FAA 

Warren  (N.J.)— 2<l  M.,  78, 1900 
W.  Jersev  A  At.  Ist  .M.,0al910.MA.« 
West  Jersey  -1st,  68,"  1800. .. .  JA,1 

Istmort.,  78,  1899 AAO 

Consol.  mort.,  68. 1909 AAO 

West'n  Ala.— Ist  M.,  88,  '88... AAO 

2d  mort.,  8a,  Kuar.,  '90 AAO 

West.  Md.— Eud.,  Ist,  68,90..  JAJ 

lat  mort.,  68,  1890 JAJ 

End.,  2d  mort.,  63,1895 JAJ 

2dniort.,  pref.,Gs,  1895 JAJ 

2d,  end.  Wash.  Co.,  6s,  1890  JAJ 

3d,  end.,  68, 1900 JAJ 

Wcst'uPcnn.- 1st  M..68,  '93. .AAO 

Pitts.  Br.,  1st  M..  68,  '96 JAJ 

Whcelliii;  A  L.Erie— Ist,  (ia,  g.,  1910 

Wilin. Columbia  A  Aui^usta,  68 

Wil.A  Wclilon— S.  F.,  7s,  g.,  '96.  J&J 
WinonaASt.Pot.— 1  atM.,78,'87.  J&J 

2duiort.,  7s,  1907 M&N 

WIsconsiu  Ceut.— Ist  sec,  08,  19iJ9 

2d  series,  28,  1909,  if  earned 

Wis.  Valley— l8t,  7s,  1909 JAJ 

^ ore'r  A  Xa.shua— 5s,  '93-'95. .  Var. 
Nash.  A  EocU.,  guar.,  Ss.  '94.A  AO 


105 


Aak. 


83 
100 14 

07h 


107 

109 

SO 

si' 

101 


115 
105 


BAtLROAn  Stock*. 


Bid.    Alk 

Chicago*  North  WeJit.  prof.,  7.I0O    1  I4i«  U.'i). 


05 

74 

S6 
105 
107  ■« 

98ig 


10S\ 
no's 

i'lfij 


35 

109 
130 


Oo 
do 
do 

io 


Atch.Ciil.&Puc.,lat,6a,lS)05C).— F 

At<U.J.Co.AW..lst,6s,I905.tJ,— F 
Utah  Ccn.— 1st  M.,  6s,  g., 1890.  J&J 
Utah  80.— Gen.  M.  78,  11I0J....J&J 

Extension,  lat,  7b,  1S09 J&J 

Utlca  A  lil'k  U.— Mort.,  7a,  '91.  J&J 

Valley.  ..f  Oliio— lat  mort 

Verm'ntA  Mass.— Oonv.  78,  '8.5.J&J 
Vlcksi).  A  Mer.— New  lat  mort 

2d  mort 

iJd  moit..  Income 

Virginia  .Midland— 1st  scries,  6s... 

2d  series,  Oa 

3d  8ei-ie8,  5-6a 

4th  series,  3-l-5s 

Sth  series,  .58 

Ineom.-a.  ciiiuulativo 

Wabaah— 1st,  ext.,  73.  '90, ex. FAA 

Mort.,  7a,  1879-1909 AAO 

2d  mort.,  78,  ext.  1S93,  ex..M&.\ 

Equipnnnt,  78, 1883 .M&N 

Gcnenil  mort,  6a,  1920 J&D 

Chle.  Div..  5s.  1910 

Havana  Div.,  6.a,  1910 JAJ 


•111 
♦121 
lOJ 

114 

\06~s 
1171s 


103 


714 

18 

19 

1^ 

2 

18 

19 

18 

19 

10 

1»4 

2 

1=4. 

2 

107 

"93  "4 
lOlH 
97    I      ttAILROAD  STOCKS.    Par 

o2is  ;  Ala.  Gt.  South.— Lim.,  A.,  Os.pref. 

80    ji     Lim.,  B,  com 

lOSTg.  Ala.  N.  O.  A  Pac,  Ac.  prof 

j  do  do  def... 

Albany  &  Susquoh., Guar., 7...100 

Allegany  Central 100 

Allegheny  Valley 50 

Atcliisoii  Col.  &  Pacific 
Atchison  Toppka  A  Santa  Fe..lOO 
I  Atlanta  &  Charlotte  Air  Lino 
I  Augusta  A  Savannah,  leased. .  .100 

,  Ualtlmore  A  Ohio 100 

do  lat  pref.,6....1O0 

Bait.  A  Ohio,  2d,  pref 

Waaliingt<m  Braudi 100 

Parkeraunrg  Braueh 100 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal.,  new..  .100 
do  Pref.,  6.. .100 

Boston  Hartford  &  Erie  now 

do  do  old 

Boaton  Hoosac  Tun.  &  Western 

Boston  &  I>o\vell 5(KI 

Boston  A  Maine 100 

Boston  &  New  York  Aii'L 

do  do  pref 

Boaton  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 
Brooklyu  Elevated,  asscssm't  paid. 

Brooklyn  A  Moutaiik 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Buffalo N.  Y.  A  Plilladclphia.... 
do  do  pref 

Buffalo  A  Southwest 100 

do  Pref.  .-..100 


921s 
lOS 
91 

44     { 

7415 


113 
;23 
110 


115 
111 
118 

122 


111 

looHi  1&8 


10658 

931s 
00 


93 
101 

05 

114 

HOO 

133 

94 


111% 
llOij 

93 

521s 

9B 

62 
107 

"97" 
20 
64 
73  >» 


107 
94 


921s 

99 
103 
100 


105 
135 


24    ! 
116 
111    I 

98     ■ 

55    i 

97 

64%' 
108 14 

m". 

68'l 
74    , 

81     : 


112 
112 
112 
109 
109 
110 
107 
110 
115 

ibe' 


110     111 
120    ;130 
10618 
120 
fSlij 

3  4 

12% 

99 


93 


81 

3912 
13 
I  loo 


110  Is 
!5 
to 

•Us 

135 


100 


11 
51s 
6 

a 

135 


60 


35 
101 

118 

80 

167 


6 


7.0  =8 

71 

95 
195 
126 
123 
198 

91$ 
177 14 


99 


112 
161 


811s 
166  V 
88 
14 
2.> 
60 


Burlington  C.  Rapids  &  North..  100 
Cairo  A  St.  I>oui8  


Cairo  &  Vincennes,  pref 
California  Pacittc 

Camden  &  Atlantic  50 

do  Pref ,50 

Canada  Southcm 100 

Canadian  Paciflo 100 

Cutawisaa oO 

do  Ist  prof 50 

do  2il  prof 50 

Cedar  Falls  .t  .Miniieaota lOo 

Cedar  Rapids  A  Mo 100 

do  Prof.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2dpref 100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Cbc8ai>eake  A  Ohio,  common  ..100 
do  l8t  pref...  100 

do  2dpref....l00 

Cheshire,  pref 100 

CliicagoA  Alton 100 

do  Pref.,  7 100 

Chicago  &  .Vtlantic      

Chicago  Burlington  A  Qiiiiicy..lOO 

Chicago  A  Ciuiaila  Soutliern 

Ciiicago  A  East  niinoia 

Cliica<o  A  (Irand  rniiik 

Ciiicago  lowaA  Nel>raska 100 

Chicago  Milwaukee  A  St.  Paul. 100 

do  Pref.,  7.100 

CUleaso  &  Nortli  Western 10*.) 


18 
34 


70 


5418 

51I2 

523  Is 

5541s 

8 
101 19 


10 


199 
1.S2 
123 


211s 
lO'g 

2 

9 
80 


6% 

121a 

36 

90 

60 
5)0 
^57 
10713 

35 
116 

26 

99  ig 


82 
111 

771a 

613 

13 
37 
90  <a 
02 


111 
40 

lieu 
26I4 
100 


'Chicugo  Bock  iHlitnd  A  Pac. ...KM)    II712  118  ' 

iChlc.  Ht.  Louis  A  I'ltts 100        91*     lo 

do  pref KjO     28's'  .'10 

■80      Chlc.St.  P.  Minn.  &Om.,com..l<)Oi     32    |  32'« 
do  prof..l<K)      93     !  03ifl 

IClilcagoA  West  .MIchlKnn UiO      36    I  3S 

CIn.  Ifamllton  A  Davton 100      79"-;,   80ig 

Cin.  Indlanap.  St.  Uiula  A  Chlc.lOO      52%;  55 

Cincinnati  A  Miiloril 98      100 

Cincinnati  N.  O.  A  Tex.  Pac.. ..100      63        70 

CUi.  SandiiHky  &  Cleveland .50      12       14 

do  Prof.,  6.. 50      .'jO       51 

Clor.  Col.  Cin.  A  Indianapolis. .  100      02       64 

Clev.  A  Pittal)iirgh,gnar.,7 ,50    139     139 

Col.  Chic.  A  Indiima  Central. ..100        l^       2 

ColiiinliusA  Xeiila.  icmir.,  8 50    150 

Col.  lIo(^k.  Val.  AToi 100    

IColumbia  &  Greenville 100    

do  Pref.. ..100      25 

Concord .50    100 

Concord  A  Portamontii.guar.,'?  100    115 

Connecticut  &  Passumpsic 100   x78    1 

Connecticut  River 100    165 

115       Connotlon  Valley .501        iHl 

Danbury  A  Norwalk 50      50 

Dayton  A  Michigan,  guar.,  31a.. .50      58        00 
do  Prof.,  guar.,  8.50    138     140 

Delaw.are  &  Bound  Brook 100^ 138 

IO918   Delaware  Lack.  A  Wcatei-n 50    121i8  121 14 

Denver  A  New  Orleans 5 

Denver  A  Rio  Grande 100      2113    21% 

1081s  (Denver  A  Rio  firamle  Western 

115     |De3  Aloines  &  Fort  Do<lge 

do  do  Pref. . 

Det.  Lansing  A  Northern,  com  .  100 

do  do         Pref.  100x109 

Dubuque  A  Sioux  City lOOi     77I3 

East  Tennessee  VU-ginia  &  Ga.lOOl 
do  do  Pref.  i 

Eastern  (Mass.) 100 

!East(^rn  lu  N.  H 100 

Eel  River 100 

iF;imira  A  WilUainsport,  5 50 

I  do  Pref.,  7. .50 

Erie  A  Pittsimrg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  A  Pore  Marquette 

do  do  Pref. 

Port  Wayne  &  .Taokson 

do  do  Pref. . 

Fort  Worth  &  Denver  C 100 

Galv.  Marriab.  &  San  Antonio 

Georgia  Pacific 5^ 

Georgia  Railroad  A  Bauk'gCo.lCK) 

Grand  Rapids  &  Indiana OHJ 

75%    Grand  River  Valley,  siuac.,  5:.  100 
72      Green  Bay  Winona  &  St.  Paul.. 100        4's 
do  Pref....  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7.  100 

Harrisbiirg  P.  Mt.  J.A  L., guar,, 7.50 

Houston  A  Tex.as  Central 100      42       45 

9%   Huntingdon  A  Broad  Top 50  f 14 

177%  do  do        Pref. ...50      27       27ia 

.10     'nUuois  Central IOC    I36ia  137 

92     I  do  leased  line,  4  p.  c.  100      83       8314 

Of    Indiana  BlDomington  &  West'n  100      17 14    18 

Indian.  Decatur  &  Sp.,  com ^.        1         3ifl 

do  do         Pref. ..100    

I1212  ilowa  Falls  A  Sioux  City 100      76ifl 

162     iJetl'v.  Mad.  A  Ind'p's,  leased. .100      8213 

JolletA  Chicago,  guar.,  7 100    130 

811s    KansasCity  Ft;  ScottA  Gulf...lOO      80        83 
107  do  (to  prof..  100  ¥U9     1-20 

90      Kentucky  Central 100    •-■ 

Keokuk  A  Dcs  Moines 100    .  -  ■ 

do  Pref KM)    ... 

Lake  Erie  &  Western 100      1 

Lake  Shore  A  Mich.  So 100     S'8 19 

l-ehigh  Valley 50    50"   - 

Little  EockA  FortSinlth 100      17is 

Little  Miami,  leased,  8  guar .501  148 

Little  SehuylkiU,  leased,  7 50  {•  ■  - ■ 

Long  Island 50      07ia 

Louisiana  A  Mo.  Riv.,  Com 100 

do  Prof.,  guar.. 

Loulsvlilo  A  Nashville 100      49ia 

Unnavilio  New  .Albany  &  Chlc.lOO      '"» 

.Macon  A  .Augusta .-•• 

5138  .Maine  Cftntral. 100      80       85 

54%   .M.ancheator  A  Lawrence 100    I6I13  l(>5 

24    i  .Mauhat tan  Beach  Co 100      IS'a    IS"* 

57    I  Manhattiii  Railway 100      46       48 

55     !  do  1st  prof 84        87 

10  do  ^    common 53  'a    53 

lOl^Sj  .Marietta  &  Cincinnati,  lat  pref.. 50    

do  'Jd  pref.. 50    

Mar>i.  Houghton  &  Cat 100      20 

do    ■  prof 100      03 

MassBcliusetts  Central    

.Memphis  &  Ch.irleston 25      32 

Metropolitan  Elevated 100      00 

:  .Mexican  Central 10C>      10 

'  .Mexican  National 2 

do  pref 

Mil  Iii-;m  Central 100      91 


S)ia 
'i'H 


20 


70 


85 


20 
15 

87% 
54 
60 
06% 


77 


87% 
51 
54 
66 14! 
26    ' 

14-!  .  .hlo 

23-  ■• 

16 
5S 
IS.Sla  131ll3«  u..  .1-  1     •  I    . 

159    |150    11  Milwaukee  A  Northom 

l{MineHill  AS.  Haven, leased.... 

122      1221a  uMlnneapolis  A  St.  Louis 1<><. 

4    i         do  do  Pn>f....lOO 

'Missouri  Kan.sas  A  Texas 100 

20     .Missouri  Pacific IOC 

167      168     llMobile  AOhioRR 100 

891a    bo's   Morris  A  Essex,  guar.,  7 ISf 

116     ! .Nashville.  Chat.  &  St.  Louis 2-" 

IWiiH  117"a   Niialnia  A  Ixiwell 10( 


13 

981* 

68 

20 


61% 

681a 


4919 
29 


22 
96 


34 
93 
lOia 
3i« 


92 19 


,,, 

1714 

34 

34% 

20 14 

■2OI9 

90 

00 14 

9% 

10 

124 

1-24 

51 

53 

145 

*  Prices  nuaiiual ;  no  late  transactions.      t  Purohaaer  al.4.1  pays  acoruod  iutepist.       :  la  LJudoa.       5  liujtittlon  per  share. 


144 


THE  CHKONICLE. 


[Vol.  XXXVIII. 


aENERAL    QLTOrATIONS    03"    3TO0KS  AMD    BONDS— Ooxtixubd. 

For   Explanations   See  Notes  at  Head  of  First   Page  of  Qnotattons. 


Railroad  Stocks.       Bid.    Ask.  !      Miscellaneocs 


RK.  vrucKS. 

'"OMINUtl). 

Newb.Diitcb'ss&ConD. 

do  Pi-ef. 

New  Jersey  &N.  Y — 

do  Pref. 

New  Jersey  Southern. 

N.L.&N'lh,rsed,8-100 

N.O.Mobile&  Tex. 100 

N.Y.Cent.&  H.Kiv.  100 

N.Y.Ch.&St.L.comlOO 

do         Pref..  100 

N.Y.  Elevated....  100 

N.Y.&  Harlem  ....50 

do  Prof..  50 

N.Y\Lack.&W.,c.5.100 

N.Y^.I.,.Erle&  West  100 

do        Prof.lOO 

N.Y.  &N.Enf:lJiud.lOO 

N.Y'.N.H.&Hartf.lGO 

N.Y.  Out.  <Sc  West. .100 

do  Pref, 

N,  Y.  Penn.  &  Oliio  ... 

do  Pref. 

N.Y.  Prov.  &  Boet.lOO 

N.Y.  Susq.  «k  Western 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&West,,  com  100 

do  pref.lOO 

No.  PennsylTauia..50 

Northern  dentral ...  .50 

North'n  N.  Uamp.lOO 

North'n  P»c.,  com.  100 

do  Pref.lOO 

Norw.ife  Worcester.  100 

Ogd.  &  L.  Champ.  1(10 

Olilo  Central 100 

Ohio  &  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  &  Calif....  100 
do  Pref...  100 

Oregon  Short  L'ne 

Oregon  Trans-Cont 

Oswego  &  Syr.,  guar. . 

Panama 100 

Pennsylvania  BR.  .50 
Pensacola  &  Atlantic 
Peoria  Dec.  A  Ev..lOO 

Phlla.&Erie 50 

Phlla.  &  Reading... 50 
do  Pref.  ...50 
Phlla.  A  Tren.,  10,  100 
Phlla.  Wilm.&  Bait.  50 
Pitts.  Cin.&  St.  L..50 
Pitts.  &  Con.,  l'sed.50 

do  Pref. 
Pltts.Ft.W.A  C.,guar.7 
do  Special,?. 100 
Pittsburg  &  Western . . 
Port.8aeo&Ports,lsd  6 
Port  Royal  &  Augusta 
Porte. Gt.F.A  Cou.lOi. 
Prov.  iWorc'ster.lOO 
Rons.  &  Saratoga . .  100 
Rich.  &  AUeg..  stock. . 
Richmond  &  Danv.lOO 
Blch.  F.  &  P.,  com.  100 
do        Guar.  7.100 

do  do      6 

Richmond  &  P'b'g.lOO 
Rich.  &  West  Point. .. . 
Richmond  YorkR.&C. 
Rochester  &  Pitts.  100 
Rome  W.&Ogd... 100 

Rutland 100 

do    Pref.,  7. .100 

St.  Joseph  &  Western. 

et.LouisAlt.&  T.  II.  100 

do  Pref.lOO 

Bellev.&8.Ill.,pf.l00 

Bt.L.Jack.&Chic.lOO 

do  Pref.lOO 

•t.  iMuls  &.  Sau  Fr.lOO 

do     Pref. ...100 

do     Ist  pref.lOO 

Bt.L.Van.A  I'.H 

6t.  Paul  iDuluth.  100 

do  Pref.lOO 

Bt.  P.Miun.  &  Man .  100 

Bcioto  Valley 

Beab'd  &  RoanokolOO 
do       Guar..  100 

Bouth  Carolina 100 

Bo.  &  No.  Alabama.. 
B'west.,Ga.,  gM,7.100 
Byr.Bing.  &  N.  Y.lOO 
BamujitBranch,Pa.50 
Terre  H.  &  Ind'uap.50 
Texas  &  Pacitlc  . . .  100 
Texas  &  St.L.  in  Texas 
do  in  Mo.<&  Ark. 
Vol.  Cin.  <&  St.  Louis. . 
tJ.  N.J.KR&C.  Co.lOO 

Union  Prtcirtc 100 

Utah  Central 100 

\t.(fe  Mass.. r.sed.e.  100 

Virginia  Midland,  com. 

do  i.nt  V'tef 

do  2d  pref. 

Vloksb.  &  Meridian  . . . 

do  pref. . . 

Wab.  St.  L.  &  Pad  00 

do  Pref.lOO 

WBrr'n(N.J.),rs'd,7..50 

Westch.  &  Phila.,pf.50 

West  Jersey 50 

West  Jersey  Sc  Atlantic 
Western  Maryland. . 
Wil.  Columbia  A  Aug 
Jffll.&Welrt..I«d..  7.100 


9 

18>4 
lti5 
1  14 

"86" 
2636 

13I3 
178 
11 


161 

414 

7 
11 
39 


9^ 
20 
125 
191 


691-2 
13% 
17S 
11% 


Bid.    Ask 


162 

5 

15 

7^ 
13 
40 
68 
SB's    59 
109      111 
221s    22% 
17  »8    47=4 
155      ...   .. 


2V 


3 

22% 


138^  139 


136 
15 

24 14 
125 


5  58% 
3 

14% 
^16% 

o4>« 


62'*. 


lS3is 


nils 
5 

25 
133  "a 
142 
5 

57 

68 
130 

74 


x28% 
52 
I5I4 
19 

2% 
141s 

5 
46 
90 


18 
38 


20 


90 
921a 
8 


14 
37 
15 

24^1 


58=8' 


15% 
5A%! 


63 
10 


I33I3 


20 

112 

15 

26 

135 

U2 

5 

60 

70 


77 


29  Is 


Id's 
21 
3 
15 
12 
50 


21 
39 

88 
30 


90 

931s 

12 


3% 


20 
2 


7oo. 
5194 
77=8 


132>s 
21 


16 "« 
26% 


13 

80 
110 


414 


2OI4 
2 


81e. 
193 
77% 


133 
21 


17 
27 14 


15 
100 

125 


Wisconsin  Central 

do  Pref. 

Worc'teriStNa.shua .  10( 

CANAK.  BONDS. 

Chesap.  &  Dcla^Tni'o— 
1st  mort.,6s.'-  .J&J 

Ches.&O.— 6s,  TO.Q.-J 

Del.  Div.— 6s,  '98.J&J 

Del.  &  H.— 7s,  '91  J&J 
Ist  ext.,  1891.. M&N 

7s,  1884 J&J 

CouTi.  7s.  1894.A&OI 
Re£r:7s,  1S94..A&01 
1st  Pa.D.cp.,78,M&S 

LeL.N.— us,  rg.,'84Q-jl 
RR.  6s,  reg.,  '97,Q-Fi 
Conv  6s,g.rg.'94»I&S[ 
6s,K.,cp.&ig..'97J&D 
Cons.M.,19117sJ&D, 

Morris— Boat  loan,  '85, 
Now  mort I 

PeuD.— 6s.  ooiip.,  19101 

SchuylliiUNav.—  I 

lstM.,68, 1897.Q-MI 
2dM.,68, 1907..J&Ji 
Mort.  6s,cp.,'95J&J| 
6s,  lmp.,cp., 'SOMAN 
6e,bt&ear,1913M&N! 
78,bt&car,1915MAN  | 

3usq.— 6s,cp.,1918JctJ 
7s,  coup.,  1902.. J A-J 

Union— Ist  6s.'83MAN 

CANAI,  STOCKS.  1 

Cal.&  Chi.Cau.&Dockj 
do  pref.j 

Del.  &  Hud,%on....l00 
Del.  Div.  leased,  8..50i 
Lehigh  Navigation.. 50; 

Morris,  guar.,  4 100 

I      do  pf, guar.l0..100l 

Pennsylvania 50! 

Schuylkill  Nav 50 

do         do  pref.  50 
Susquehaana 50 

mSC'LLANEOfJS 
BONDS. 

Bait.  Gas  Light  6s 

C8nton(B.ilt.)— £6s.g.. 
Mort.  68,K., 1904  J&J 
Un.  RR., 1st,  end. ,68. 
do  2d,cnd.  6s,g.M&N 
Col.Coal&  Iron-  lst,68 
Cov.  ACinn.  Br.,  6s... 

Gold  A  Stock  Tel 1 

Iron  Steamboat.  1st. . . 

Mariposa— 7s, '86 

Mutual  Union  Tel.  6s. 
Sorthw.  Tel.— 78,  1904 
Or.  Imp.  Company— 
Ist,  6s  1910,  J.AD. 
0reg.R.AN.lst,68,JAJ 
Postal  Tel.Co.  ,68,1912 
Piillm'n  Palace  Car— 
3d  series,  88,'87FAA 
4th  do      8s,'92FAA 
Deb'nt're,78,'88AAO 
Stlg,  78,g..l885  AAO 
It.  L.  Bridge  A  Tun— 
Ist.  7e, «:.  1929.AAO 
ip.  Vai.  W.W.— 1st,  (J8. 
Sterling  Iron  A  Ky.— 
Series  B.,inc..  1894. 
Plain  income  6s,  '96. 
Western  Union  Tel.— 
78,  r.Ae.,1900.MAN 
Sterl'g  08, 1900.MAS 

WISC'1.1..4NEOUS 

STOCKS. 
Amer.  Bell  Tcleph .  1 00 
Amcr.  Bauk  Note  Co. . 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Mass.)L'd5 
Brush  Elec.  Light  Co. . 
Canton  Co.  (Bait.). 100 
Gov.  A  Cin.  Bridge,  pf. 
Edison  Electric  Ilium. 
Edison  Electric  Light. 
Fuller  Electric  I,ight . 
do  Pref. 

Iron  Steamboat  Co 

Keeley  Motor 

Maverick  Land 10 

N.E.Mtg.Secur.(Bost.) 
N.  Hampshire  Land  25 
N.Y.ATox.Ld.,Liin.50 

Land  serin 

Oregon  By.AN.Co.lOO 
PacflicM.ailSS.Co.lOO 

People's  Telephone 

PiUlm'nPalace  CarlOO 
St.Louis  B'dge.lst  pref 

2d  pref.  certilieates 
St.Louis  Tunnel  RR. 
3t.  Louis  Transfer  Co 
Stand.  Water  Meter. . 

3utro  Tuune.l  10 

U.  8.  Electric  Light... 
Union  RB.  St'k  Yards. 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.  100 

TELEGRAPH 

STOCKS. 

American  District. 100 
Amer.  Tel.  A  C'able, 

Atlantic  .*r  Piiciibi 


131 
21 

58 


70 
32 

112^4 

1121s 

IOII4 

1171s 

118 

127 

1031s 

ib9"' 

112 


12% 

23 

59 


40 


MlSCELI^NEOUS. 


Bid.     Ask. 


U8I4 


116 


123 


87 


99 


75 


105% 


5161s 


100 
80 


iJankers  A  Merch.  100 
Cent.  A  So.  Am.  Cable. 

i'ranklin 100 

Hold  A  Stock 25 

Internatiou'l  Oc'u.lOO 

Mexican 100 

Mutual  Union 100 

|X.Y.  Mutual  Union... 

Xortlnvcstern 50 

Postal too 

Southern  A  Atlantic  25 
Western  Union 100 

TBU«T  vn.i  I 

S  rocKs. 

Am.  Loan  A  Trust.lOO 

Brooklyn  Irust 2.t 

Central  100 

Equitable 100 

Farmers'  Loan  A  Tr.25 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ina..lO0 
N.Y.  Lite  A  Trust.lOO 

Union 100 

United  itates 100 


12iis 
100 

28 


140 
15 
50 


123% 
110 


lis 

7: 
7514 


xl06 
L02 

■,i70 

■iio 

135 

125 


82 


85 


90 
101 
104 
115 
105 

70 
102»t 
100 


78 


77 

104 

52 

1107 
tll3 
tl04 


S'BSCieiPI'IoNS, 
RKiH'I'S,  &C. 

Atl.  APac..blks.35p.c 
Bu.N.Y.AP..sub.s.60p.c 
!  IC.H.A  D.,pool  cert.,gu. 
Deu.A  R.G.W.,Bub8.,ex 
iMex.  C.  blk.s.,No.2.  85« 
iMlch.  A  Ohio,  subsS.'^p* 
N.Y.W.S.AB.,sub8..80S 
|Ohio  C.  ex  b(l.  A  stock. 
V)5\  Oregon  RyAN.,rights 
Out.  A  West.,  subs  95)( 
Ore.  Short  L.  8Ubs.,90< 
flO.OOOblks,  ex  bd.s. 
Or.ATr.aus..subs.lOO;i 
Pull.  Pal.  Car  rights 
Rich.  A  \l.,sub8.;  100* 
Rich.  AD.,exsub8.80?, 
Deben.,  subs.  $2,250 
Roch.  A  Pittsb.,8Ubs 

St.  Paul  rights 

Tex.ASt.  r.(iuls,Bub.90« 


44% 


17 


{127 


158 
....... 

6iu 

1^6 
2% 


112''8 


100 
105 


118 


73 
103 


79 


80 

105 

58 

109 

113»s 

106 


J  00 

.t;o 

480 


98 


90 
96 
155 

17 
64 


6 
80 
75i« 


109 
207 


115 
136 


Miscellaneous. 


Bid.    Ask 


99 


1478 

52 


129 


114 


185 

i'io' 


10 

1 


50c. 

1511s 

54 


46% 


111% 
:92 
144 
104 
50 


5- 


90 
122 

128 
95 
58 

103 


58 
50 


158  "2 

"5" 
CI4 
2 
3 


11 


5o. 
IGO 

55 
100 

46% 

14 
II214 

95 

46 
106 


131 

12912 
98I3 
60 

107 


61 

56 


HIANCFACT'ING 
STOCKS. 

Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (.Me.). 100 
Appleton  (Mass.).  1000 
Atlantic  (Mass.).  ..100 
Barnal)y  (Fall  Riv.) 
Barnard  Mfg.  (F.  R.).. 

Bates  (Me.) 100 

Bontt  Cot.  (Mass.)  toon 


52 

855 

30 


xl40 
x99 
xl05 
xl25 
xl25 
155 
78 
x8S 
xl21 
x98 


IMPItOVEWT  &, 
CONSTH'N  COS. 
Am.B'.vImp.,exb.A8tk 
Cent.  N.  J.  Land  Imp. 
Continental  Cons.,  85* 
Hud.Riv. Contract.. 40)1 
Internat.Iinp.  Ex.,  80jt 
N.  Y.  Loan  A  Irap'mnt 
N.  Y.  A  Scranton  Cons. 
North  Riv.  Cons.,  lOOjt 
Oregon  Improvement. 

Oriental  Cons 

Tex.ACol.Inip.,...60)< 
do  ex  hd 

GAS  STOCKS, 

Bait.  Consol.  Gas. . . 
Boston  Gaslight. ..500 

East  Boston 25 

South  Boston lOOixlOO 

Brookline,  Mass. ..  1 00    1 02 
Cambridge,  Mass.  .100 

Clielsea,  Mass 100 

Dorchester.  Mass. .  100 
Jamaica  Pl'n.M.asslOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  Mass.,G.  L..100 
Mald.A  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Fall  Kiver 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
.Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn .  10 
Willlamsb'g,  B'klyn  50 
0harlest'n,S.C.,Gas.2o 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'u20 

People's.  Jersey  C 

ixiuisville  G.  L 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

.Manhattan,  N.Y...  50 
Metro;)olitan,  N.Y.  100 

.Municipal 100 

Mutual  of  N.  Y....100 
New  York, N.Y....  100 
N.  Orleans G.  L.  ..100 
N.  Liberties,  Phlla.. 25 
Washington,  Phila..20 
Portland,  Me.,  G.  L.50 

9t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Oarondelet.St.  Louis  50 

San  Francisco  G.  L 

Wash'ton  City  G.  L.20 
QeorgBlowu  G.  L . . .  25 


130 

89 

88 

75 

70 
112 
^17'4 
IO8 
187 

31 
155 

80 
122 


120 

270 
220 
205 
131 
150 
8314 

?:::: 

63 
§335 

50 

33% 

38 


7'20 

120 
1995 

130 
1175 

120 

ibo' 

160 
1825 


15>4 
.52 


52ii 
860 

31 
103 
102  >« 
141 

too 

107 
128 
127 
160 

80 

90 
123 

:oo 


134 
91 
90 
80 
72 

115 

110 

183 


165 
9J 
125 
80 
125 
•280 
230 
210 
133 
152 


62 
345 
100 


511s 
3378 


750 

123 

2000 

ISO's 

10  to 

12.> 

100 

107»s 

170 

l«7^ 


85 

96 

105 


185 


600 

121 
77 

475 
1195 
X1015 


103 

285 

50 


75 


Border CitvMfi.'.  (F.R.)'  1 10 
Boston  Co.(MaS8.)1000  1020 
Boston  Belting... .100]  133 
Best.  Duck  (Mass.)700  x900 
Chace  (Fall  Riv.)  .100  100 
Chicopee  (Mass.)  ..lOOj 

Cocheco  (N.H.) 500i 

Collins  Co.  (Conn.). .101 
Continental  (Me.).  100 
Cres't  Mills  (F.  B.)  100 
Crystal  Spr.  Bl.(l''.R.). 
Davol  Mills  (F.  R.)  100 
Doual's  Axe  (Mass)  100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)... 100 
Fall  Riv.  IronW.  .100 
F.  R.  Machine  Co..  100 
F.  R.  Merino  Co... 100 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'beY'.MillsiF.RllOO 
Granite(F.R.)....1000 
Great  Falls  (N.  H.jlOO  67 
Hamilton  (Mass.)  1000  900 
Hartf.  Carpet  (Ct.)lOO    198 

Hill  (Me) 100      88 

Holvoke  W.Power. 100  220 
Jackson  (N.  H.)..1000  1195 
King  Philip  (F.  R.)  100      90 

Lacouia(Me) 400  x480 

Lancaster  JI.(N.H)400    49'' 

rel  Lake  Mills  (F.  R.)    

Lawrence  (Mass.)lOOO  1525 

Lowell  (Mass) 690    615 

Lowell  Bleachery.200  233 
Lowell  Macli.Shop.500  870 
Lyman  M.  (Mass.).  100  x30 
Manchester  (N.H.)  100    1'29 

Mass.  Cotton lOOOXllOO 

Mechanics'  (F.  R.)  100  100 
Merchants'  (F.  R.)  100  12i> 
Merrimack(Mass)1000  1250 
Metacomct  (F.R.)  .100 
Middlesex  (Mass.). 100 
Narragan8'tt(F.R,)100 
Nashua  (N.  H.)....500 
N.iumkeag  (Mass.)lOJ 
N.  E.  Glass  (Mass.)373 

Newmarket 

Paciflc  (Mass.)... 1000 
Pepperell  (Me.) . . .  .500 
Pocasset  1  F.R.)...  100 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.n.)300 
Sandw.Gl<as8(Ma8S.)80 
Shove  (Fall  Riv.).  100 
Slade(Fall  Biv.)..10O 
Stafford  (Fall  Riv.)  100 
Stark  Mills (N.H.llOOO 
Teeumseh  (F.  R.).  100 
Thor!idike(Mass.)1000 
Tremontv':  S.  (Mass)  100 
TroyC.  AW.(F.R.l500 
Union C.Mf.  (F.R.)  100 
Wampanoag(F.R.)  100 
Washin  gt 'n  ( Mass. )  1 00 
Weed  Sew.  M'e  (Ct.)25 
Weetamoo  (F.  R.)100 
Willim'tic  Lincn(Ct)25 

York  Co.  (.Me.) 7,50 

COAl.  A:  MISCEL 
ITHNINO  STOCKS. 
Cameron  Coal..-, 
t'ent.Arizona  Min.lOO 
Colorado  Coal  A  1. 100 
Consol. Coal  of  Md.lOO 
Homestake  Min'g.lOi) 

Lehigh  A  Wilkes 

Mahoning  Coal  A  RR. 
Marip'saL.AM.CallOO 
do  pref.lOO 

.M.aryland  Coal. ...100 
New  Central  Coal . 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref 

GOIiD  A:  SILVER 
miNING  STOCKS5 
(N.  Y.  A  SAN.  FKAN.) 

Alice 

Alpha  Consol  GAS.IOO 

Alta  Montana 100 

American  Flag 10 

Amie 10 

Barcelona 

Bassick 100 

Bechtel , 

Belle  Isle 100 

Bodie 100 

Buldomlugo 50 

Bullion 100 

Bulwer 100 

Caledonia  B.  H lOo 

California 100 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  . .  100 
Consol.  Pacitio....  100 
Consol.  Virginia. .  .100 

Crown  Point 100 

Dunderberg 10 

Dankiu 

Eureka  Consol 100 

Father  Do  Smet  ..  100 

Findiey 1 

Gold  Placer 25 

Gold  Stripe 

(4oodshaw 100 


120 

1040 

135 

)50 

103 

155 

5071s 

11 

80 

85 


70 
905 
205 

90 
225 
1.200 
100 
475 
500 
100 
1575 
620 
235 
880 

85 
130 
1150 
105 
135 
1300 


190 
103 
610 
1211a 

82 
490 
1205 
1025 


1125 
100 

1000 
156 


199 
140 
22I4 

■76"' 
45 

810 


13 


11 
10 
2:1 !« 
260 
4 
28 


1-95 


•01 


•OS 
.13 

7 


•25 
•75 


80 


109 

295 
52 


80 
114 
1160 
110 
1050 
160 


150 

22% 

'75" 

46 

820 


15 
24 


13 
12 

2gia 


5 
SO 


205 


•07 
•10 
•15 


•30 


ISO 
•15 


105 

200 

•04 


•35 

•23 

100 


•20 


•06 
2  00 


1-85 


•05 
115 


•06 
•10 


•26 


•30 

•15 

3.50 

•05 


>  Price  nominal ;  no  late  transaoUoup     I  Purchaser  also  pays  accrued  Int.  t  In  Loudon,   i  (Quotation  per  share. 
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GEVEllAL    QUOTATIONS    OF    ..  .>     v-      v  >,>  BONDS— Cowoluduo, 

For   K«|>luiintl<>ii<   Moo  Notn*  at  ilflad  «r  Firat    Puzo  of  QuotatloiKi. 


Misiso  Btooks. 


(ii.ulil  A  Curry  8..  100 

(iiiiit  KiiHtnrii 1 

(ii'i'i'ii  MoiiiitAiii 10 

Iliili- A  Noroross.  .100 

IlilxTiilu 

Il..rl<'ii80 10 

lliiUIU.., 8 

In.l.'iiimaonpe 100 

I-    ■  <■'--■  20 

10 

oiigol....l0 
1  50 


M. 


A81IV.100 

I  ir 

100 

N.aulo    ..     100 

N.'[iii«/j  a.uo 

diiliir 10 

r..t..Hi  100 

! ■— :.H'k 1 

lit 10 

6 

50 


tti[\ .[  I  lilt 
Soutli  Hito 


>iisol 

lie 

la 100 

50 

new  ...25 

Ppi'iiiK  Valley 1 

etiuulrtrd 100 

Till  Top 100 

Tiisiarora 100 

UiiiKlilliv 

Uiilciii  Coimol 100 

BOSTON    iniNING 
STOCKS.^ 

illoucz 25 

Atliitltlc 25 

Bruimw'k  Antimony. 5 
('alitinot  &  Hecla...25 

C:itiil|>a  Silver 10 

Ccutriil 25 

CoiMior  Palls 50 

DouRla-s  (Mc.) 5 

Franklin 25 

MarHlmw  Silyer 20 

Huron 25 

Minnesota... 25 

National 25 

Osceola 25 

Pewablo 25 

Phcnlx 25 

Quiucy 25 

RiilRe 25 

Btlver  Islet 25 

8ullivan(Me.)81Iver  10 

BANK   STOCKS. 

BALTIMORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Fanners'  B'k  of  Md .  30 
Farmers'  &.  Mercli .  .40 
Farmers'<tPlanters'25 
First  Nat. of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Varino  ... 30 

Mechanics' 10 

Merchants'.. 100 

National  Exch'ge.  100 

People's ; 25 

Second  National  . . lOOl 

Third  National 100 

Union 75 

Western 20 

BOSTON.  I 

Atlantic 100 

Atlas 100 

Black8t«nc 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  HIU 100 

Central 100 

City 100 

Columbian... 100 

Commerce., 100 

Commonwealth  . .  .100 

Continental 100^ 

Eagle 100 

laiot lOO' 

KTerett IOC' 

Exchange 100 

Faneull   Hall lOCi 

First  National 100 

First  Wanl lOo! 

Fourth  National..  100| 

Freenmns' 100 

Globe lOol 

Hamilton 100 

Hide*.  I^eather...  100 

Hovarrt 100 

Lincoln ...100 

Hauufacturcrs'..  .100 

Market iOO 

Markct(Brljthton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.jlOO 
Merchandise....  ..100 

MercliaulH' 100 

Metropolitaii 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boa  ton 50 

People's 100 

Redemption 100 


•29 

■75 

2-60 

•06 


•40 


2-25 


50c. 
x7 


232 
30c, 


10 
50c 

1^ 


14 


X40 


•32 


6^8 


60c. 

9 
10 

!32>s 
35c. 
25 

2 
20c. 
IOJ4 
60c. 

1% 


15 


50c. 


140 

17«a 

18>s 
120 

30 

50 

44 
135 
110 
100 

10>4 

37 

13 
132 
119 

19 
159 
112 

81 

321s 

154 
1-24 
1024 
1171a 
116<a 
98 
182 


40ifl 


2 
60c. 


145 


54 


136>s 


120 


113 

128 

116 

111 

108 

1094 

121 

IIIJ4 

120.  I 

130 '4 

1U4 

117 

109 

11714 

103 

118 

II314 

120 

101 

97 

90 
140 
lllig 

129 

133 
115 
203 
1-23 
133 
129 
IO7I4 

63 
161 
126 


Bank  Btocki. 

R.>l>u'.>llu 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Bcourlty 100 

Bbawmut 100 

Oboe  A  Leather 100 

State 100 

Sunolk 100 

Third  Nat 100 

rrmlcrH' 100 

I'rcmont 100 

Onion 100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National, 

...  ;FiiUon 

13   (Mty  National 

07 '  Commercial 

...I  lx>ng  Island 

.Manufacturers' 

.Mechanics' 

Nassau 

Brooklyn  Tnist 

CHAKLK.«TON. 

B'kof  Cha.s.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

CHICAGO. 

Chicago  Nat 100 

OommiTcial  Nat. . .  100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
.Merchants'  Nat..  .100 
Nat.B'kotlllinols.lOO 
Northwestern  Nat. 100 
Union  National.  ...100 
tIn.Stock  Y'ds  Nat.lOO 
CINCINNATL 

Citizens'  National 

r'ommercial  Bank 

■Exchange  Nat.  Ba:ik.. 

.-'irst  National 

'Fourth  National 

[Gerni.aii  National 

Merchants'  National.. 

Metropolitan  Nat 

iNat.  Laf.&Bk.ofCom 

Second  National 

iThird  National 

■Union  Nat 

;  Western  German  Bank 
HARTFORD. 

|jEtnaNat 100 

!  American  Nat 50 

CJharter  Oak  Nat . .  100 

City  Nat 100 

'  Jonnecticut  River    50 
jFar.  AMoch.  Nat.  100 

First  Nat 100 

►Hartford  Nat 100 

.Mercantile  Nat 100 

^National  Exchange. 50 

Phoenix  Nat 100 

State 100 

[        LOUISVILLE. 
1314   Bank  of  KeutiickylOO 
Bank  of  LonisvillelOO 
Citizens'  National.  100 

City  Nat. 100 

Falls  City  TobaccolOO 
Farmers'of  Ky  ...100 
Farmers'  &.  Drov..lOO 

FiratNat 100 

German  Ins.  Co.'s.lOO 

German 100 

Gorman  National.  100 

KcntuckvNat 100 

l»uisv.  llanking  Co.40 

Masonic 100 

.Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Third  National  ....100' 

Western lOOl 

West. Plnan. Corp.  .100 

NEW  ORLEANS.      I 

Canal  &  Banking.  .100 

Citizens' 100, 

Genuania  Nat 1 00 

HlbemlaNat 100 

ixnilslana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Union  Nat UK* 

NEW  YORK. 

America 100 

American  Excb'gelOO 

9713  'Broadway 25 

9014  Butchers'ife  Drovers25 
145  uCentral  National. .100 
112    1 1  Chase  National....  100 

|2^3     I'Cliathain 25 

|1S0    ilCheiuical 100 

:  97  Is  !  city 100 

jlSS'j.jCittzens' 25 

116    I  Commerce 100 

|205     iC(mtinental 100 

125    I  Com  Exchange  ...100 

I3314   East  River 25: 

il29is    Eleventh  Ward 251 

107^    First  National lOO' 

65     1  Fourth  National...  100! 

163       Fulton 301 

126'a'  Fifth  Avenue lOOl 


21m 


115 
84^^ 


154i« 
12414' 
102  "s 
118 
117 


184 


I13>s 

130 

I'.Ois 

112 

lOgig 

110 

1'22 

112 

•2OI4 

'.3')% 

197 

119 

110 

117% 

103  >« 

120 

113% 

121 

105 


Bid. .{Ask.  I 

n 
l.',:i 

Ihd   1 

lir,',  I  ■ 
92  1  !i:i 
127   ■.■J8 
119  l-.:ii 


BxKK  Stock*. 


W 
108 
U3<4 
133   135 
10914  IO9I11 


Id-  _ 
14Jiv 


140 
l'J9 
270 
150 
280 
115 
115 


160 
131 
300 
100 
300 
1>20 
120 


215 
195 
200 

98 
1.55 
129 

137 
260 
225 
135 
60 
360 
143 


220 
•202 
202 13 


145 


220 
250 

130 

i'u' 

245 
170 
119 
137 
123 
200 
140 
1S9 
120 
125 

125 

70 
145 

70 

46 
120 
111 
180 
110 

75 
170 
109 

155 

77 

122 

lis 

IOO 
107 
107 
1C5 
110 
115 
138 
140 
222 
131 
141 
111 
110 
158 
119 
111 
112 

X 13854 

122 
xl40 
xlii5 
xl26 
X106M 
X120H 
x240 

x59 
xl4S 

xnen 

Ili0l4 

132 

250 

l.iO 

128 

185 

140 

2020 

•27J 

in 
1.54 
120 

165 
120 


140 
128 
115 
250 
175 
120 
IBS 


205 


141 
125 


75 
151 

78 


125 


182 


771s 
175 
112 

157 
80 
123 
120 
101 
109 
109 
170 
112 
116 
140 
150 


143 


130  >« 

:i25 

400 


112 
160 
121 
113 
114 

140 

125 


127 
108 
126>s 


155 
119 


136 
'290 


135 


150 


131 


ill  National  .50 

M 100 

in  American.  .75 

Ilia 100 

vlch 25 

IS' 80 

llauovcr 100 

linpiirtorB' A  Tr...lOO 

Iniiiv; 50 

r  Mnnufts..l00 

I  tan 50 

1 100 

Market 100 

Mechanics' 2ft 

Mechanics'  A  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'goSO 

Metropolitan 100 

Nasaan 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  CiMinty.lOO 
Ninth  National. ...100 

North  America 70 

North  River 50 

Oriental 25 

Paclflo 50 

Park 100 

People's 25 

Phenix 20 

Republic IOC 

^econd  National. .IOC 

■tevcnth  Ward 100 

Shoe  A  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tr.idesmen's 40 

Uniim 50 

United  States  Nat.lOO 

Wall  Street    .50 

PHILADELPHIA  (> 
ij'k  of  N.America.  100 

Centennial  Nat 100 

'entral  National. .100 

Mty  National 50 

Commercial  Nat 50 

Commonwealth  Nat 50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmers' AMeeh.N.lOO 

Glrard  National 40 

Kensington  Nat 50 

Manufacturei-s'Nat.25 
Mechanics'  Nat.... 100 
Merchants'  Nat. . . 
Nat.  B'k  Commerce. 50 
Nat.B'kOermant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat..  ...50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

UnionNat 50 

Western  Nat 50 

West  Phlladolphla.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

.Merchants'  Nat 75 

National  Traders'.  100 
RICII.MOND,  VA. 

City  Bank 26 

First  Nat 100 

Merchants'  Nat.. .10 
Vat.  Bk  of  VirginialOO 

.Planters'  Nat 100 

'•itatcBank  of  Va.lOO 

ST.  LOUIS. 
\ B'k  of  Commerce. .  100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

I  Mechanics' 100 

iMerchauts'  Nat  ...100 
iSt.  I-ouis  Natlonal.lOO 
iThIrd  National.... 100 
I  Valley  National.  ..100 
:  SAN  FRANCISCO. 
I  Bank  of  California. . 

Clay  Street  

'First  Nat.  Gold....  100 
,  Nat.Gold  BaukA  Tr.  Co 

Pacific 

>FIKK  i:VS|iK>CE 
STOCKS. 
BALTIMORE. 
■Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Fii-emen's  Insur'ce  .18 

Howard  Fire 

IMaryland  Fire 10 

IMerchants'  Mutual. 50 

National  Fire .10 

!  BOSTON. 

AmerlcKQ  F.  A  M.  .100 

Boston 1,00' 

Boylston 100' 

Dwelling  House. ..100 
Eliot 100' 


Bid. 

110 
101 
150 


Ask. 


151 
268 
140 
170 
160 
150 
150 
150 
100 
118 
130 
91 
150 
130 
170 
110 
150 
122 
10. 

lis 

150 

162 

164 

155 

104 

122 

120 

100 

110 

153i« 

125 

110 

172 


302 
i'lO 


137 
89 
75 
27 


110 


5J 

167 
160 
149 
119 
148 

25 
140 
110 

13S 
105 

450 
310 
225 
210 


160 

275 


163 


rmnRAKct  Btockr.      Bid. 

Firemen's 100  147 

Maniifnilurcrs'.  ..lOOl  90 

Ma.HH.  .Mutual 1001  110 

Mercantile  F.  A  .M.lOO  l.'t5 


1.-.1 
95 


175 


N.ptmii^F.  A  M...KK) 
North  American  ..100 

Prescott 100 

Shoe  A  Leather.  ..100 
Washington  (new)  100 

CINCINNATI. 
Amazon  (new  stock)  20 

Aurora 

(.'incinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enten'rlse 20 

Eureka 20 

Firemen's 20 

Uommnla 20 

Globe 20 


120 

lis 

95 

70 

112 

00 

75 

125' 


Atfl. 

15o" 
93 
118 
1.77 
122 
116 

loa 
Ta- 
lis • 

95 

85 
150 

123 


200      210 


9» 

50 
170 
147<« 
115 


118 


120 

97 

100 

165ifl 


12311 
125 


7 
29 
1!> 

7>8 


100 

CO 

17* 


97 

ioo" 

160 

90 

150 

Ifift 

103 

loe 

103 

104 

130 
153 

135 

Merchants'A  Manuf  20 

.Miami  Valley 50 

National 100 

Security 

Standard  

Washington 20 

Western.. 2! 

HARTFORD,  CONN. 

yEtna  Fire 100    226 

Connecticut 100    103 

Hartford 100    268 

National 100    116 

Orient 100      75 

Phoenix 100    155 

Steam  Boiler 40      75 

LONDON. 
112      Commercial  Union. 45      ISi* 

Guardian 50      63 

Imperial  Fire 25    135 

Lancashire  F.  A  L..25        4i«, 
Ixmrton  A8.i?.C'orp.l2i9      55 
305       Liv.  Almond.  AGlobe. 2      22 
120       .Vorth'nFire  A  Llfe..5      42 

North  Brit.  A  Mer.  8%      24 

Queen  Fire  A  Life..  .1         I'l 

61      i  Royal  Insurance 3      2» 

NEW  ORLEANS. 

Crescent  Mutual xll.5M 

Factors' and  Traders'.    IO2I11 

Firemen's x80 

229      Germania xl20 

Hibemia xll7 

Home x38 

Hope 1011* 

27ij   Lafayette 3154 

Merchants' Mutual  .. .    113ia 
Mechanics'  &  Traders'  xll5 
NewOrleansIns.  Ass'n    x34 
New  Orleans  Ins.  Co  . .    x58 

People's X  — 

Sun  Mutual xl26« 

Teutonla xl29 

NEW  YORK. 

American 50    150 

223       American  Exch...  100    HO 

Bowery -.25    153 

112       Broadway 25    170 

Brooklyn 17    160 

Citizens' 20    140 

City 70    125 

CUnton 100    HO 

Commercial 50      60 

Continental 100   235 

Eagle 40    250 

Empire  City 100      75 

Exchange 30      95 

53       Farragut 50    HO 

169       Firemen's 17      80 

162      Firements  Tmst....lO      70 

150    I  Frank.AEmp'ium 105 

120    !  German-American  100    200 

150      Gennania 50    135 

Globe 50    110 

Greenwich 25    240 

Guardian 100      60 

Hamilton 15    HO 

90       Hanover ..50    133 

Home 100    140 

Howard 50      60 

Irving 100      60 

Jefferson .30    1'24 

321      iKingsCo.  (B'klyn)  .'20    195 

Knickerbocker 30      85 

Lafayette  (B'klyn)  .50     95 
U)ngl8l'd(B'klyn).50    HO 

120      LorOlftrd 25      65 

112     iManiif.  ABulldors'lOO    103 

Mech.ATnvlerB'...25      80 

OS     iMechantcji' (B*klyn)50    1'20 

Mercantile 50      60 

Merchants' 50    100 

168     [JMontauk  (B'klyn)..  50    107 

1 1  Nassau  (B'klyn)....  50    14) 

125    I  National 37>s      »0 

N.  Y.  Eciuitabie 35    150 

;.Vew  York  Fire.. ..100      90 

'Niagara 50    125 

North  River 25    105 

Pacltlo 25    175 

8    I  Park 100    105 

Peter  Cooper 20    150 

19%!  People's 50    108 

71a   Phcnlx  (B'klyn)  ....50    143 

41111      5^1  Rutgers' 100    113 

55     iStandard 50    100 

5i«      eiiHstar 100      53 

'Sterling 100      60 

130    I  Stuyvesant 23    125 

1 24 19,  Tradesmen's 25      68 

90     lUnlted  States 25    127 

93    I  Westchester 10    120 


230 

115 
274 
119 

7a 

160 


19I* 
65 
140 

'I  * 
57 
23 
44 
26 

21« 
3J 

119>s 
102% 


125 
122 
38% 


125 

121 

8^ 

90 

121 


lis 

120 
35i» 
61 
33% 


160 
114 
ISO 


170 
1.50 
130 
120 

90 
243 
260- 

80- 
100 
118 

85 

80 
110 
210 
143 
115 

6!V 

lis 

140 
145 

6S 

70 
130 
205 

92 
100 
114 

70 
107 

loa 

135 
6» 
110 
llfr 
147 
100 
160 
100 
133 
110 
185 
108 
160 
115 
150 
120 
lOS 
C5 
65 
130 
74 
133 

va 


Il26      ,Wniiamsbnr«rCttT..5rt   200     230 


*  Price  nominal ;  no  lat  ^  traosaoUoiu.  t  Lait  price  this  -week.  i  Quotation  per  dtare. 
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RAILROAD      IIVTE  LLICiE  IVCE. 

The  Investoes'  SgppLBsiEJfr  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 
cents  each,  and  to  others  than  subsci'ibers  at  $1  per  coj^y. 

ANNUAL    REPORTS. 

New  York  Ontario  &  Western  Kailway. 

{For  the  year  ending  Sept.  30, 1883.) 
The  pamphlet  report  just  issued  by  the  company  gives  the 
statements  and  report  of  operations  as  made  to  the  Board  of 
Railroad  Commissioners  for  the  fiscal  year  ending  Sept.  30, 
1883.  IVlr.  Winslow,  the  President,  says  in  his  report  dated 
Jan.  IG,  1884  : 

"The  difficulties  referred  to  in  the  last  report  in  the  con- 
struction of  \he  railway  between  Middletown  and  Weehawken 
■were,  after  great  acd  unexpected  delays,  successfully  over- 
come, and  the  line  opened  for  traffic  on  the  4th  day  of  June, 
1883.  The  terminal  facilities  at  Weehawken  were  not,  how- 
ever, in  condition  to  be  used  for  freight  business  until  the 
middle  of  September,  1883,  and  for  passenger  business  until 
Jaui  1,  1884.  The  company,  therefore,  entered  into  an  arrange- 
ment with  the  Pennsylvania  Railroad  Company  for  the  use  of 
ths  terminus  at  Jersey  City,  and  with  the  New  York  Susque- 
ianna  &  Western  Railroad  Company  for  a  connection  with 
the  Pennsylvania  Railroad  terminus.  These  connections,  while 
th*-y  enabled  the  company  to  transact  its  business  in  a  manner 
satisfactory  to  its  patrons,  added  largely  to  the  expenses  of 
operation  for  the  last  quarter  of  the  year.  The  line  was  opened 
for  business  as  soon  as  the  track  was  in  a  safe  condition  to 
operate,  but  with  incomplete  station  facilities.  This,  together 
with  the  want  of  its  own  terminal  accommodations,  prevented 
the  company  from  increasing  its  traffic  as  it  will  now  be  enabltd 
to  do  with  a  fltst-class  completed  road  and  terminus. 

"The  New  Y'oik  West  Shore  &  Buffalo  Railway  was  opened 
for  traffic  between  New  l''ork  and  Buffalo  on  the  Ist  day  of  Jan- 
uary, 1884.  The  entire  New  Y'ork  business  of  this  great  trunk 
line,  which  is  pronounced  by  expert  railroad  managers  to  be 
the  most  perfectly  and  substantially  constructed  railroad  in 
this  country,  and  which  has  recently  been  admitted  to  the 
Trunk  Line  Pool  upon  a  percentage  which  is  a  recognition  of 
the  important  position  it  is  to  hold  in  respect  to  through 
traffic,  will  pass  over  the  portion  of  the  line  in  which  you  are 
interested  between  Cornwall  and  Weehawken,  and  is  an  assur- 
ance of  a  large  and  profitable  business  at  an  early  date. 

"The  unfunded  debt  of  the  company,  which  is  stated  in  the 
report  to  the  Railroad  Commissioners  to  be  |2,311,S93  on  the 
30th  of  Septemberj  1SS3,  has  been  reduced  to  $l,221,10t),  in 
which  amount  is  included  all  sums  due  and  claims  for  wlaich 
the  company  may  in  any  way  be  liable  under  its  construction 
contracts. 

"  one-half  (23,600  shares)  of  the  capital  stock  of  the  We.st 
Shore  &  Ontaiio  Terminal  Company  is  owned  by  this  company, 
and  jointly  with  the  New  York  West  Shore  &  Buffalo  Railway 
Company  it  is  lessee  of  all  the  terminal  property  at  Weehawken 
and  in  New  I'ork. 

"  The  floating  debt  should  be  funded  at  the  earliest  practi- 
cable date,  and  a  mortgage  to  secure  bonds  should  be  placed 
upon  the  property  with  the  consent  of  the  stockholders,  as  re- 
quired by  the  terms  of  the  charter;  or  income  bonds  be  issued 
sufficient  in  amount  to  procure  the  money  needed.  Unless 
some  action  of  this  kind  is  taken,  the  company  in  the  present 
artilicial  depression  in  railroad  properties  may  be  unable  to 
provide  for  th^?  unfunded  debt  without  great*  sacrifice  of  its 
personal  property  and  injury  to  its  traffic." 

Following  are  'th=!  statistics  of  operations  and  earnings,  and 
the  general  balance  for  three  years  : 


EOAD  AND 

Sliles  owned 

EQUirMEST. 

1880-81. 
345 

1881-82. 
345 

18S2-S3. 

345 

77 

Miles  leased 

Total  operated ,.,,  ... 

315                 345 
73                    73 
GO                    60 

1,042               1,138 
437                 674 

0  FISCAL  RESULTS. 

1880-81.        1881-82. 

326.670          3ni.458 

7,2  SI, 209      8,392,845 

318,513           469,526 

19,511,452    30,687,380 

$180,152       $211,789 
4G9,156         6i'5,478 
275,737         219,297 

400 

locomotives 

Pa8seii;?er,  mail  and  express  cars. 

73 

75 

1,133 

663 

1882-83. 
546,803 

Co.U'aud  all  other  care 

Ol'ERATIONS  AN 

Operations— 

Pawsengcrs  cairicd 

PassenKci-  mileage 

Freifc'ht  (tons)  moved 

Freiglil  (tojis)  mileage 

Enrninfis— 

.'i62.83i; 
39,162,019 

$351,777 

Frcis,'iit; 

Mail,  express,  &o 

248,722 

Total  gross  earnings 

Operating  expenses — 
Mauit  en.ance  of  road  &  real  estate. 
Muiiitenaiice  of  macliiuery  &  cars. 
Trausportatiou  expenses 

$;  25,045 

$204,658 
141.3-8 
361.455 

$1,036,564 

$2.i0,740 
171,877 
425,656 

$1,357,778 

$209,117 
265,770 
633,189 

Total 

Net  eain'ngs 

$707,501 

$217,544 

$848,273 
$188,291 

$1,198,076 
$159,702 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

Assets—  1880-81.  1881-.«2.        1832-83. 

Cost  of  road  and  eiinipraeut $51,506,155  $52,210,123  $52,8'6.018 


Cost  of  otli<^r  lines  owned 4,865,0 1 7 

ChsIi  .and  demand  loans 3,591,150 

West  Sli.  &,  Ont.  Ter.  stK.  &  bds 

Flontingecpiipment 

Individual  accounts 212,9)9 

Other  railroad  companies 3,355 

Rails,  fuel  and  supples  on  hand. . .  .025,698 


,91.^.93 1 

621,4t,7 


85,483 

2, 3  JO 

731,068 


11,677,400 
162,697 
2,(  64,000 
154,866 
163,162 
61, 350 
637,292 


Total  assets $60,705,272  $81,554,440  $67,776,845^ 

L'uibllitics— 

Capit.al  stock,  common $58,113,983  $53,113,983  $53,1  ■.3,SS3 

Capital  stock,  preferred 2,000,000      2,000,000      2,000,000 

Pay-roUs  and  accoimts  unpaid 326,210  881.647  621,989 

Other  railroad  companies 3,9:i8  6,136  2,170 

Individual  accoHuts 290  17,lv9  25,752 

Protit  and  loss 260,853  535.545  453,895 

Loans  and  bills  payable I,661,9s7 

N.  Y.  W.  8.  &  Bnltiilo  bonds  sold* 4,892,068 


Totalliabilit.es $60,705,274  $61,551,410  $67,776,845 

'This  company  owned  $10,000,000  of  the  first  mortg.igo  bonds 
of  the  New  York  West  Shore  &  Buffalo  Railway  Company,  $c),7.o9,000 
of  which  were  offered  to  the  stockholders  of  this  company  at  fifty  per 
cent  of  their  par  value  and  sold  to  them  by  subscription  at  that  rate. 

Manhattan    Beach  Company. 

{For  the  year  ending  Sept.  30, 18S3.) 
The  summary  of  the  business  of  the  Manhattan  Beach  Com- 
pany, for  the  year  ending  Sept.  30,  1883,  is  as  follows  : 

GROSS    RECEIPTS. 

$93,953 

101,146 

40,966 


By  the  New  York  &  Manhattan  Beach  Railway  Co.  (rental). . 
By  the  Manhattan  Beatli  Improvement  Company,  Limited.. 
By  the  Marine  Railway  Company 


New  York  &  Manhattan  Beach  E'y  Co.  (taxes,  &c.) $3,043 

Manhattan  Beach  Improvement  Co.,  Limited,  ipsur- 

anee  and  sundry  expenses 32,491 

Maiine  Railway  Company,  operating  expenses 11,545 


Total. 


47,07i> 


Net  earnings $192,286 

Fixed  charges  -  total  interest  on  bonds 157,691 

Surplus  earnings $14,595 

There  has  been  expended  during  the  past  year  for  improve- 
ments to  the  Manhattan  Beach  property,  including  the  re- 
building of  the  Marino  Railway,  with  substantia',  trestle- 
work ,$85,463 

The  cash  that  has  been  expended  on  the  property  to  tliis 
date  in  the  construction  of  the  hotels  and  pavilions,  for 
furniture,  and  for  the  bulkhead,  grading  and  improvements 

to  the  grounds,  is $1,348,177 

The  assets  of  the  Manhattan  Beach  Impr<jveracnt  Company, 
Limited,  and  the  Marine  Railway  Company,  subject  to  tile 
mortgage  bonds  of  the  former  companj',  virtually  belontr 
to  this  company,  by  its  ownership  of  the  stock  of  said  coni- 
paiiies,  and  consist  of— 

Available  cash $32,592 

Manhattan  Beach  improvements,  hotels,  pavilions,  improved 

gr  uuds,  &c 1,270,069 

Real  es'ate,  north  of  Bheepsliead  Bay,  at  cost  of  purchase  ...  4,075 

Dump  cars  and  implements,  cost  price  t8,143  16,  valued  at..  4,000 

.Marine  Railway,  cost  of  superstructure,  eiiuipiuent,  i&e 73,109 


Total .....$1,388,815 

Tlie  only  liahillties  to  which  the  property  is  subject,  are  the 
mortgage  bonds  (7  per  cent)  of  the  Manhattan  Bt-ach  Im- 
provement Co.,  Limited,  of $  1 ,000,000 

The  following  securities  are  held  iu  the  treasury  of  the  com- 
pany : 

New  Y'ork  &  Manhattan  Beach  Rail'y  2d  mort.  bds.,  parvalne  $298,000 

N.  Y.  &  Manhattan  Beach  Rail'y  stock  5,000  shares,  par  val.  500,000 

Manhattan  Beach  Im  Co.,  limited,  stock,  4.968  sh'cs,  par  val  4Si6,300 

MarincRailway  Company, stock,  500  shares,  par  value 50,000 

"  Which,  with  nearly  five- hundred  acres  of  unimproved  land,, 
situated  between  Sheepahead  Bay  and  the  ocean,  with  about 
two  and  one-quarter  miles  of  ocean  front  and  nearly  three  miles 
of  bay  front,  represent  the  capital  sttck  of  this  company. 

"Estimating  the  unimproved  portion  of  our  property  by  the 
acre,  at  a  price  corresponding  to  that  for  which  tlie  best  tracts 
of  land  have  been  sold  on  the  north  side  of  Sbeepshead  Bayf 
and  which  are  considered  of  much  less  value  per  acre  than  our 
own,  and  comparing  it  also  with  the  recent  sales  of  lands 
belon.ging  to  the  town  of  Gravesend,  at  the  west  end  of  Coney 
Island,  it  mast  be  of  great  value  to  the  company  in  the  neat 
future." 


GENERAL  INVESTMENT  NEWS. 

Ballimore  &  Ohio  Telegraph  Co. — The  National  Telegr.ipb 
Company  has  passed  into  the  control  of  the  Baltimore  &  Ohio 
Telegraph  Company.  The  latter  is  owned  by  the  Baltimore  & 
Ohio  Railroad.  The  negotiations  leading  up  to  the  sale  of  the 
National  were  completed  Jan.  29  by  the  payment  of  the  price 
in  cash  by  the  Baltimore  &  Ohio,  aad  the  formal  transfer 
thereupon  took  place.  How  much  money  was  paid  is  not  posi- 
tively known.  Mr.  D.  H.  Bates,  President  and  General  Man- 
ager of  the  Baltimore  &  Ohio  Telegraph  Company,  said  that 
the  National  is  thoroughly  equipped,  with  4,000  miles  of  wire 
and  1,000  miles  of  poles.  It  has  four  wires  between  New  York 
and  Chicago,  extending  along  the  lines  of  the  West  Shore  and 
the  Nickel  Plate,  by  way  of  Albany,  Uiica,  Syracuse,  Roches- 
ter, Buffalo  and  Cleveland.  The  Baltimore  &  Ohio  secures 
all  the  plant,  together  with  the  capital  stock,  amounting  to 
§1.000,000,  and  the  franchises  and  contracts  of  the  National. 

Mr.  Robert  Garrett,  Vice-President  of  the  Baltimore  &  Ohio 
Railroad,  was  in  New  York,  and  in  reply  to   the  inquiries  of  a 


FhnnitAiiY  3,  1884. 


THE  C;HR()NICLR 


jj^„   ,  I,  Ba  to  the  Baltimore  &  Ohio 

Tel-Kiaph,  tli.it  plftun  >v.tl'  iii  pv  .cess  of  execution  thut  would 
brlDK  it  iu  i-cinp.-tition  with  the  WeBtern  Union  at  ali  important 
pointH. 
"Omiiolli-y,"  he  Willi,  ••!'«  to  ko  after  coiiimprclnl  bii«liic»«,  aii.t  our 

~  iiilili  8v»t«m  Ik  iilreiuly  exitvislio.  but 

I  III  llio  lliii'Hof  llic  railroad  ruut«iiof 

I  Mill  ItH  ciimic'ctlona.    Wlmt  «•«  iiri' now 

1  i.iiiipclf  anil  iirrfectl.v  <-i|Ul|iiiei\  KciiiMHl  syHloin  iif 

.hi:  till'  iiititc  iirctt  of  coiniiicrcliil  bunliiosn,  Nortli  uuil 

I  ast  unci  Wi-Bt."  .  •  ^,  ,      .  ,  , 

.  \.  iMfUt   extent  of  llic  nnllliiiore  4  Ohio  telogr«iih  »y»- 

''.'.'v, ,  ,  iclv  ••  diilil  Mr.  (iiiiTott,  "11  very  i-oniiilpto  system  rear  li- 

Inic  oil  |...u.i.-.iliiiiK  till'  liiii«  of  Ilio  Balliiiiore  <fc  Olifii  Uallrimil,  cxteml- 
lul'  fioiii  Xiw  Vi.rK  Cily  to  nalllnmro.  Wa.-liinirtiin,  Clminnatl,  ht.  l-ouls, 

I  ,Mn>\  il.-  ("iiir 1  :.ii.i  inleriiiiMliatniiiilnts.     We  have  at  pre.seiit  clevca 

rk  anil  i:iileaj,'o,  nil  new  anil  of  lliu  best  nialerlal. 
ni  lia»  been  opi-iateil  by  tliu  Ualliinoro  &  Ohio 
.1  vear.i.  with  sati.«fai-tory  results.  Wciircsulls- 
I'l.ii  ihiii  a  l.av^e  ma  loveime  ean  li«  derlveil  by  cxtoniiliiK  the  syHleiii 
so  ii«  to  make  II  anenenil  one,  reaohln).-  all  eectl»ii8  that  (iiM  furnish 
(•iiiiiineiiiillin(.iiiesi<.  \Ve«h;ill  have  linos  to  Boston  and  othei- poiiiU 
In  New  Kii^laiul;  lines  to  Suratowa,  Albiiiiy,  KoeUestcr.  Syiacn.se  anil 
other  iH. lilts  In  New  York  State;  we  shall  have  Hues  thrmiK'h  the  o  I 
rfKious  i,r  il  will  extend  our  Northwestern  sy.sti'in  so  ns  to  reaeli. Mil- 
waukee. >t.  Paul,  Minneapolis  and  other  points  In  the  Niirthw  st  a.s  f  ir 
■west  as  |-,isniarckandas  farlh  north  as  WiunlpeK.  ^\e  shalKno  south 
alini- the  Misil.sfippt  Valh'v  to  New  Orleans  and  Oalveslon.      -    • 

■■11m  iMUtraet  for  bullilmi:  the  Northwestern  extension  was  awanl^il 
li-i  .- I'uiilav.  One  larne  extension  of  our  teleKiaiih  system  we  have 
I  .  i,h  -.luVeilby  the  purehase,  just  eoncluded.  uf  the  te  e^raph  line 
'.  r,  i^.  Went  Shore  and  Niekel  P.ate  road-i.  We  boujfht  It  oiitriKlit. 
',1  '■  I"  i.i'iL's  to  the  Balliniore  A  Ohio  Tele;;raph.  This  Hue  is  believed 
t  '.  !.';';  1.1  St  there  is  between  New  York  City  an'l  Cliiea«o.  'Jlho  whole 
under  the  supe  Inteniler.ci!  of  Mr.  UavId  II.  Bates,  late  Vice- 
1  ,       ,,r  iho   Western  Union,  who  Is   now  the  (ieuoral  Manager  of 

:L^  l...i:  luioic  &  Ohio  Teleuiaidi.  Mr.  WlUiain  G.  Jones,  late  Western 
Union  MamiKir  at  Philiuleipliia,  tnkesehar(,'e  of  our  oniee  theie  Mr. 
J  1"  Biieh  leaves  the  Wesierii  Union  to  superintend  the  biiiUliiif;  of 
ne  v'lines  for  ns.  Mr.  John  E.  Ztv.iblin,  who  was  the  Superintendent  of 
the  Pni,is\  Ivniiia  and  New  Jertcy  distriet  of  the  Western  Union,  takes 
flmriie  i.l  iuir  Westcni  division,  with  headi|uai  ters  at  Chicago."  *  •  "  - 
••The  Daltimore  &  Ohio  Failroad  controls  the  tek'Kiai.h  eouuia'iy 
and  advaiiees  It  the  necessary  capiul.  You  know  the  Baltimore 
A  Ohio  liailronil  has  never  piactic'd  stock  ■watering,  but,  after  do- 
cInrin^•  a  ten  per  cent  dividend,  credits  its  Inveslinents  of  earnings  to 
a  snriiliis  fund.  This  surplus  fund  now  amounts  to  iiil"',76i,17ii,  while 
the  lapital  stock  of  Ihe  road  amounts  only  to  $14,783,700.  This  ena- 
bles the  Kalllinore  Jc  Ohio  Ra  Iroad  to  build  its  Philadelphia  extension 
and  expanil  its  telegraph  sy.stem  at  the  samo  time  williou  lloatiiiK  any 
stock  or  straining  its  credit.  1  have  a  ftreat  ri  spcet  lor  Mr.  Gould's 
oiinioi',"  Mr.  Gaireit  went  on,  "ai.d  when  wc  were  associated  with 
him  iu  the  Ameriian  Union  enter;>rlse  he  used  to  ■.trifiio,  when  the  stock 
of  tho  Western  Union  amounted  to  $11,000,00'J,  tUat  that  comiaiiy  was 
so  enonuuu.siv  overcapitall7,i  d  that  »u  opposition  coniiiany  cmild  earn 
dividend-  at  rates  that  would  noi  pay  the  Western  Union.  Now  that 
the  ftoek  of  the  Western  Union  has  been  swollen  to  $-0,0(JO,OUO,  plus, 
I  believe  its  calile.  Mutual  Union  and  other  guarantees,  wo  think  Mr. 
Gould's  argunient  is  stronger  than  ever,  and  that  the  BaUiiuore  & 
Ohio  tele'Taph,  built  for  casli  .ind  with  uo  watered  stock  to  cany,  will 
pealizesatiafaetory  prottts  for  us,  while  giving  the  public  the  benefit  of 
telegraphic  competition." 

THE  SEW  CABI,E. 

"That  conii>etition  will  not  be  contlncd  to  land  business,  I  am  ad- 
vised tlint  the  cable  steamer  Faraday  will  shortly  start  for  this  side  to 
begin  laving  the  new  .Vtlantle  cable  the  latter  part  of  February,  and  by 
the  1st  iif  August  next  the  new  cable  will  be  ready  for  business.  This 
new  cable,  laid  at  a  cost  of  .■fo,500,0C0,  will  be  In  a  position  to  push  an 
active  competition  »ith  the  present  cables,  rciireseutcd  as  they  are  by 
a  capital  stock  aggicgatbig  $70,000,000." 

—It  is  reported  that  the  amount  paid  for  the  National  was 
1800,000,  $-JOO,000  each  for  the  West  Shore  and  Nickel  Plate 
lines.  Of  the  amount  paid  for  the  West  Shore  line,  a  large 
part  was  received  by  Receiver  Green,  of  the  North  River  Con- 
strnction  Company,  which  owned  most  of  the  stock.  This 
payment  wih  relieve  the  construction  company  of  Si.)me  of  its 
immediate  obligations. 

BoHton  and  rrovidcitce.— At  Bo>toD,  Janaary  31,  a. special 
meetirg  of  the  ttockho'ders  of  the  Boston  &  Providence  Kail- 
road  was  held  to  decide  as  to  the  acceptance  of  the  proposition 
made  by  the  city  of  Providence  in  reference  to  tHrmiual  facili- 
ties and  improvements  in  that  city.  President  Whilney  stated 
that  th-"  cost  of  the  improvements  to  the  Uwton  &  Providence 
would  be  Jb4,"i,000  ;  to  the  New  York  &  New  England, 
$600,000,  and  to  the  Providence  &  Woice^ter  and  the  Ston- 
ington  lines  each  li=900,000.  It  ■was  voted,  7,309  shares  to  15, 
that  the  diiectors  be  empowered  to  make  all  contracts  and 
secure  f.ueh  legislation  as  may  be  needed  for  reconstructing  the 
stali'irs  and  improving  the  terminal  facilitieif,  and  to  issue 
b(  ndsor  notes  for  a  period  of  not  exceeding  twenty  years  to  the 
amount  of  $G0O,fiC0.  The  President  stattd  that  the  money 
would  not  be  needed  for  a  year. 

Chicago  Milwaukee  &  St.  Pnnl.— The  following  is  an  o(H- 
cial  repurt  of  the  earnings  and  the  operating  eipenaes  of  the 
Chicago  Milwaukee  &  ,St.  Paul  Railway  Company  for  the  years 
1882  and  1S83  : 

l.S^^a.  1882. 

i:         .    ■iiings t?ja,lSi>,8'23       ^;0,356,725 

i>  -   expenses.  Including  faxes  ana 

ii:,:ii.:i.cc.... 13,778.037  12,180,073 

Net  paid $!>,881,78.b  ^S,2C0.6r.2 

Interest  pnidou  bonds 5,a7y,y'Jj  4,780,03-1 

Balance, applicable  todivldcnds *l,507,8iiO         $3,114,51)8 

Amount  |iaid  for  dividends,  7  per  cent  on 
Iratbpicferrcd  and  commou  stock 3,321, 1G7  2,791,087 

Balance ifl,18G,GU2  ^(flO.Oll 

Add  ciKli  from  land<ales,  dtc (fJ3,813 

Total  surplus $1,213,424 

East  Tennessee  TIrglnia  &  Georgiii.— This  company's 
statement  for  December  and  the  six  months  of  its  liscal  year 
from  Jniy  1  to  Decetnber  31  gives  the  following  figures  : 


Kanilngs.. 
Kxiiensea. 


..  Deeeniber,  , 

lSt>3.  If  82. 

$374.(14'^  $341,311 

243,.t4U  214,330 


l^•J,  o-,ii-fj 

l,'.>:!<!,tl'.!2 
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Not  earnings.      9131.303  <(127,000  «1,07-J,0()3       $75.-.,5Ui 

Porcentotexp's  C.i-i*  0-2H  »3-(I  Pll 

For  the  six  months  this  shows  an  increase  if  .f367,. 121,  or 
18^9  per  cent,  in  gross  earnings,  with  an  increase  of  J.il.OOS,  or 
4  8  per  cent,  in  expenses  ;  the  result  being  a  gain  in  net  enTuiogn 
of  ;f3lB,.'518,  or  418  percent,  which  was  made  with  a  compara- 
tively small  increase  in  mileage. 

Pitchbiiry.— The  stockholders  of  the  Fitchbur^  Railroad 
Company  held  their  annual  meeting  in  B'jston.  The  old  board 
of  directors  was  re-elected. 

It  was  voted  that  tho  illiectors  are  hereby  aiiMiorixcd  to  Isnuc  conpon 
or  re>:lBtered  bonds  or  scaled  votes  at  thtir  election,  from  time  to  lime, 
in  addition  to  bonds  alieady  Issued,  to  an  amount  not  exeeciling 
$oOO,000,  for  the  purjiiMe  of  funding  Iho  (loatlng  debt,  and  for  tli« 
payment  of  money  borrowed  for  any  lawful  piirp  'se  In  snins  of  not  lew 
than  $1,000  eivcli.  payable  at  such  |icrioils  as  may  be  desirable,  but  none 
of  them  for  lets  than  Vi  months  or  for  more  than '.JO  years  from  tho 
date  thereof,  and  bearing  Interest  not  exceeding  4»«  per  c*iut  per 
annum,  payable  semi  annuuUv,  all  in  the  manner  provided  bylaw,  that 
Harris  IS.  Stearns  he  appointed  to  aiiprove  each  of  said  bonds  or  notes, 
and  to  eeitifv  that  the  same  is  pr.ipeily  Issued  and  recorded;  that  the 
Issue  of  $1,000,000  Veiinont  A-  Ma.s.sachiisetts  liallroad  bouij's.  dated 
May  1,  1883,  at  D  per  cent  |ier  annum  instead  of  fi  pi:r  edit,  as  provided 
In  the  leasoot  the  Vermont  &  Massaehii.setts  Hilroad  to  the  Fitchbnrg 
Rallioad  Companv,  is  approved  by  this  corporation.  The  directors 
afterwards  hold  a  meeting,  at  which  the  executive  olllcers  of  last  year 
were  re-elected. 

Iron  Prodncl  of  the  United  States  In  1883.— The  BulUtin  of 
the  American  Iron  and  Steel  .\s.sociation  has  the  following:  "The 
total  production  of  pig  iron  in  the  United  States  in  lb83  was 


production  01  pig 

the  statist  ics  of  the  production  of  Bessemer  steel  in  the  same  year, 
which  we  publish  elsewhere,  shows  that  1883  was  not  the  bad 
year  for  the  American  iron  trade  that  it  is  sometL-nes  repre- 
sented to  have  been.  It  was  a  year  of  low  prices,  but  not  of 
greatly  reduced  production.  The  production  of  pig  iron  in  the 
last  live  years  was  as  follows,  in  both  net  and  gross  tons. 

yv.(|,.«  A'e(  foil*.  Gross  loni. 

l,7<j ?,07O,575  •.,:,74l,853 

Ifi'O 4,2.i5,Hl  3.83.V191 

li-ai 4,til],?C4  4,144,2  =  4 

Igs. 5,1T8,1'J2  4  (.23,^23 

ISis'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'. 5,110,072  4,t95,310 

'  'In  the  following  table  we  give  details  of  the  production  of  pig 
iron  in  1882  and  1883  according  to  fuel  used,  and  also  a  com- 
parative statement  of  the  number  of  furnaces  in  blast  on  Jan.  1, 
1S83,  July  1,  1883,  and  Jan.  1,  1884: 

— 7(1  Bhisl. — .  • Proihiclion. . 

Jan.  1,  July  1,  -Funiaces  .7an.l.'84.-,     Tons  of -Z.OOO  lbs. 

Fuel  used.   1883.    1883.      In.        Out.     Total.  1882.  18=3. 

Anthracite.     ICl        125        118       101       222        2,042,138    1.S8S596 

Charcoal...    129  93  81       156       240  6y7.900       .')71.728 

Bituminous.    127       111        105       116       221       2,438,078    2,6r9,650 

Total....  417  331  307  376  683  5,178,122  5,116,972 
"At  the  close  of  1882  there  were  in  the  United  States  687  com- 
pleted blast  furnaces,  and  at  the  same  time  there  were  27 
furnaces  in  course  of  erection.  During  1883  there  were  13  new 
furnaces  completed— 10  coke,  2  charcoal,  and  1  anthracite,  and 
17  furnaces  were  either  burned  or  abandoned— 12  charcoal,  4 
anthracite  and  1  bituminous.  At  the  close  of  1883  we  had  6S3 
completed  furnaces  in  the  country,  and  the  information  which 
we  have  received  shows  that  at  that  time  there  were  in  course 
of  ereciim  19  furnaces— 12  cok^*,  3  charcoal  and  4  anthracite 
.some  of  which  are  includ-d  above  in  the  furnaces  under  con- 
struction at  the  close  of  1883. 

".Statistics  of  the  stocks  of  domestic  pig  iron  on  hand  and  un- 
sold in  the  hands  of  thejmanufacturers  or  their  agents  oa  the 
1st  of  January,  1884,  have  also  been  fully  reported  to  ns. 
These  statistics  we  give  in  comparison  with  corre.sponding  sta- 
tistics for  other  recent  periods.  On  the  Ist  of  January,  1883, 
the  St  loka  of  unsold  pig  iron  amounted  to  429,(5'j4  net  tons  ;  on 
the  1st  of  July  following  to  592,020  net  tons ;  on  the  1st  of 
November  following  to  4S4,236  net  tons  ;  and  on  the  Ist  of  Jan- 
uary, 18S4,  to  533.800  net  tone.  There  was  an  increase  of 
162,32(5  tons  from  Jan,  1, 1883,  to  July  1 ;  a  decreas'^  of  107,784 
tons  from  July  1  to  Nov.  1,  and  an  increase  of  49,564  tons  from 
No?.  1  to  Jan.  1,  1884. 

"  PRODUCTION  OF  BESSEMER  STEEl,  IS  1683. 

"We  have  received  complete  statistical  reports  from  the  com- 
panies owning  the  firteen  Bessemer  steel  works  which  were  in 
operation  in  the  United  States  in  1883.  From  these  reports  we 
learn  that  the  quantity  of  Bessemer  steel  ingots  produced  in 
the  United  Slates  last  year  was  1,654,627  net  tons,  against 
l,69i3,450  tons  in  1882,  shnwing  a  decrease  of  only  41,8'23  tous. 
This  is  a  much  smaller  decrease  than  has  been  generally  sup- 
posed. It  was,  however,  the  first  decrease  that  has  occurred 
in  the  history  of  the  Bessemer  st  el  industry  of  this  country. 
The  production  of  Bessemer  steel  ingots  in  the  United  States 
from  1874  to  18S3  has  been  as  follows,  m  net  tons : 

...  P'.:'^,973 
...1.2o:i.l73 
...l,.i3iM.i7 
...1,0.'H.4.^0 
...1.6y4.6-27 

"The  quantity  of  Bessemer  steel  rails  produced  in  18S3  by 
fourteen  of  the  works  above  referred  to  one  of  the  companies 
not  producing  .rails)  was  1,253,925  net  tons,  against  1,334,349 
net  tons  similarly  produced  in  1882,  showing  a  decrease  of 


1874 

...191,933 

1879... 

1875 

...375,.517 

1.880... 

1876.- 

...625,996 

1881... 

1877 

...560,587 

188'2... 

1878 

...732,2:;6 

1883... 

148 


THE  CHRONICaLE. 


[Vol.  XXXVIIL 


80,424  tons.  It  will  be  seen  that  in  1883  a  much  larger  propor- 
tion (if  the  ingots  iToduced  passed  into  miscellaneous  steel 
products  than  in  1882. 

"Chatiging  to  grt  ss  tons  the  net  tons  of  steel  rails  produced 
in  oar  BetSi-mer  steel  works  in  1882  and  1883,  we  have  1,191,- 
383  gross  tons  produced  ia  18S2  and  1,119,576  gross  tons  pro- 
duced in  1883. 

•'The  figures  given  for  1882  do  not  cover  the  total  produc- 
tion of  steel  rails  in  the  United  States  in  that  j  ear,  as  there 
•were  103,806  net  tons  of  Bessemer  rails  rolled  in  iron  rolling 
mills,  chiefly  from  imported  steel  blooms,  and  there  were  also 
22,765  net  tons  of  f  pen-hearth  steel  rails  rolled,  making  a  total 
production  in  1882  of  1,460,920  net  tons  of  steel  rails.  "  In  ls83 
we  rolled  very  few  toes  of  Be8.semer  steel  rails  in  iron  rolling 
mills,  either  frcm  imported  or  domestic  blooms,  and  we  proba- 
bly made  fewer  opeu-hearth  steel  rails  in  18S3  than  in  1832;  in 
the  absence  as  yet  of  complete  statistical  returns,  we  estimate 
the  total  production  from  these  two  sources  at  considerably  less 
than  50,000  net  tons.  Adding,  say,  46,075  tons  from  these 
sources  to  the  1,253,925  net  tons  of  Bessemer  steel  rails  ascer- 
tained to  have  been  rolled  in  1883  by  our  Bessemer  steel  works, 
we  have  a  probaLle  total  of  1,300  000  net  tons  of  sfeel  rails  rolled 
in  the  United  S'ated  in  1883,  or  160,920  tons  less  than  in  1882." 

Eeokuk  &  lies  Moines.— A  financial  sfatement  of  the 
Keokuk  &  Des  Moine's  Railroad,  which  is  a  leased  line  of  the 
Rock  Island  Company,  for  the  year  ending  Sept.  ;J0,  188:^, 
shows  as  follows :  Gross  earnings,  iJ534,466 ;  rental,  25  per 
cent,  guaranteed  by  the  Rock  Island.  1183.616;  interest, 
$137,500  ;  deficit  paid  by  the  Rock  Island  Road,  $3,833. 

Merelianis'  Telejjniph  &  Cable  Company.— The  Mer- 
chants' Telegiaph  &  Cable  Company  has  filed  ai tides  of  asso- 
ciation in  the  County  Clerk's  office.  The  incorporators  of  the 
new  line  are  Thomas  L.  James,  Anderson  Fowler,  C.  D.  Bordon. 
Edward  A.  Qainlard,  David  Bingham,  William  A.  Cole.  Edwin 
B.  Livermore,  Henry  W.  O.  Kdye,  Adolph  D.  St^-anss,  .John  H. 
Herbert,  John  F.  Plummer,  Edward  H  Tobey  and  Vernon  H. 
Brown.  The  immediate  purpose  of  this  company  is  to  lay  a 
cable  line  from  New  Yoik  City  to  London.  The  line  will  be  a 
direct  one,  though  the  p  dnt  of  landing  it  on  the  English  Cf  ast 
has  not  yet  been  selected.  The  organization  originated  in  the 
Produce  Exchange,  and  is  priiicipally  intended  to  .supply  the 
needs  of  the  members  in  the  way  of  direct  international  com- 
munication. The  articles  provide  f^r  the  future  construction 
of  lines  to  France  and  Germany.  The  cipital  stock  is  $13,000 
in  130  shares  of  $100  ejch.  Provi--ion  is  made  for  an  increase 
of  the  capital  to  an  amount  not  exceeding  .'520,000,000. 

Hexlcan  Central. — The  following  circular  has  been  issued: 

B(  STON,  Jan.  24,  1S84. 
To  the  SIO'Jc  and  Bond  Holders  or  the  Companti  {ilexican  Central): 

Gestlemkn— Frtnu  the  best  eatiin:ite3  that  eoiilil  l>e  made  when 
Circular  No.  4  was  issued,  .liiuiiary '25,  18^.*,  I  was  conlideut  iliatlUe 
amount  ilien  raised  would  be  sullicieut  to  complete  tbc  maiu  lii  c  and  in 
continue  the  work  on  tbe  t-rt  as  lines  in  ft  nioderato  mrtuuer.  I  am  now 
compelled  to  Infurni  j  ou  that  our  e.xpi  otations  have  been  dLHappoiiited, 
and  thatit  is  necessny  to  rnise  if  1,0»  0,0011  to  complete  the>  nniin  line. 
There  are  I  wo  prominent  reiisous  for  our  disercpane.y:  First— The  eo.<i 
of  the  houihern  end  exceeds  our  estiniates.  Second— Tlie  cemoauy  hjts 
paid  for  6ui)plie8  now  ou  baud  necessary  to  opersite  the  road  at  bo'h 
ends,  suehas  areusimlly  earriid  in  niuterial  aceonnt,  over  .+l.(iO",ooo 
above  tiie  needs  of  eonstructio  i  aiul  not  i:ic!uded  iu  the  original 
estimates.  After  Ciireful  couRider.ation,  the  Board  I'as  decided  not  to 
raise  this  amount  by  Ihesaeriflee  of  surplus  seiuritles;  bat  to  Ixirrow 
$l,00e,00ii  for  oue  year,  believlne  that,  when  the  road  is  open  foe  busi- 
ness, the  value  of  our  seeurities  will  bo  assured.  I  inclose  the  form  ol 
subseription.  and  y.  n  are  inviti  d  to  sendiis  your  nauic  forsucb  aiuonnl 
as  you  may  be  wililui;  to  tiike.  All  subserlptioj  s  must  be  made  in 
sums  ol  $2  0.0  or  multiples  thereof,  and  bo  received  at  this  utlleo  ou 
or  before  February  8, 181*4.    Yours  truly, 

Thomas  Nickerson,  President. 
The  Boston  Herald  says :  The  agreement  is  in  the 
Dsnal  foim:  "In  consideration  of  $1,  &c.,  we  agree  to 
loan,  &c.,  upon  the  following  terms:  (1)  This  agreement 
shall  be  void  unless  the  aggregate  of  the  sums  subscribed 
•below  is  $1,000,000.  (2)  The  several  sums  shall  be  paid 
as  follows:  Fifty  per  cent  Pebrnary  11,  1884,  and  the 
balance  as  called  by  the  Treasurer  of  said  company  within  ten 
days'  notice.  (3)  The  company  shall  give  its  notes  for  these 
loans,  all  maturing  at  the  same  date,  one  year  from  February  11, 
1884,  with  interest  at  6  per  cent  per  annum  and  a  commission 
of  5  per  cent  on  the  amount  loaned,  both  payable,  one-half 
August  11,  1884,  and  the  remainder  with  the  principal  at  the 
maturity  of  the  loan  ;  provided,  however,  that  the  company 
may  at  its  option  anticipate  payment  of  the  whole  of  said  loan, 
with  corresponding  rebate  of  said  6  per  cent  interest,  but  with- 
out reduction  of  said  commission.  The  company  will  give 
the  respective  lenders  collateral  security  as  follows:  For  each 
$10,000  loaned,  $25,000  (par)  of  its  first  mortgage  7  per  cent 
bonds,  $15,000  (pan  of  its  stock  and  $5,000  (par)  of  its  3 
per  cent  income  bonds,  and  in  the  same  proportion  for  a  greater 
or  less  amount.  (4)  The  company  hereby  gives  each  lender  the 
option,  at  any  time  between  July  1  and  November  1,  1884, 
to  take  its  first  mortgage  7  per  cent  bonds  at  65  and  accrued 
nterest,  to  the  full  amount  of  his  loan  or  any  part  thereof. 
t  is  understood  that  this  subscription  will  insure  the  comple- 
tion of  the  main  line,  continuance  of  work  in  a  moderate  way 
upon  the  branch  lines,  and  the  payment  of  the  July  coupons 
Seven  miles  of  track  have  been  added  to  the  northern 
division  since  the  last  report.  All  ihe  rails  and  supplies  needed 
to  finish  the  main  line  are  said  to  be  on  the  ground. 

New  York  &  New  England, — This  is  one  of  the  best  loiiated 
railroads  in  the  country,  its  lines  reaching  from  Boston,  Provi- 
dence and  Noiwich  on  ihe  east  through  the  city  of  Hartford  to 
Fishkiil  on  the  Hudson.  It  is  the  only  road  with  C(  nnections 
for  through  tiafBc  that  crosses  the  Hudson  River  south  of 
JUbspy.    At  New  burg  it  connects  both  with  the  Erie  and  the 


West'  Shore  roads.  At  or  near  Brewsters  station  the  road 
meets  two  lines  running  into  New  York  City,  viz.,  the  New 
York  &  Harlem  and  the  New  Jfoik  City  &  Northern,  by  either 
of  which  a  passenger  route  from  New  York  to  Boston  could  be 
formed.  Its  bonded  debt  is  comparatively  small.  The  New 
York  Lake  Erie  &  Western  Railroad  Company  made  a  detinite 
offer  to  lease  the  road  and  guarantee  all  its  fixed  charges,  pay- 
ing over  to  the  New  York  &  New  England  Company  all  the 
surplus  net  earnings  yearly  if  there  were  any.  In  the  face  of 
these  circumstances  and  the  fact  that  all  floating  obligations 
are  not  supposed  to  exceed  $2,000,000,  the  apparent  helpless- 
ness of  the  corporation  and  the  price  of  its  stock  at  13  are 
matters  of  surprise  to  outsiders.  It  would  appear  that  in  de- 
clining the  lease  to  Erie,  by  which  the  bondholders  were  assured 
of  their  interest  and  the  stockholders  protected  from  fore- 
closure, the  managers  of  this  road  took  upon  themselves  the 
responsibility  of.  doing  something  better. 

At  Boston,  January  31,  the  management  of  the  New  York  & 
New  Eoglaud  Railroad  Company  appeared  before  the  railroad 
committee  and  asked  for  a  _  bill  that  will  allow  the  issue  of 
$!i, 000,1100  of  preferred  stock."  This  is  to  be  paid  for  wholly  in 
cash  or  $50  in  cash  and  two  shares  of  common  s'ock.  The 
second  mortgage  bonds  may  also  be  exchanged  for  preferred 
stock.  Receiver  Claike  said  that  while  the  fixed  charges  of  the 
road  cannot  perhaps  be  earned  at  present,  he  believed  that  in 
the  couise  of  several  years  this  desirable  object  could  be 
realized. 

New  Vork  Ontario  &  Western.— It  is  stated  that  the  direct- 
ors of  this  railroad  company  have  under  discussion  a  plan  to 
issue  a  four-million-dollar  5  per  cent  mortgage  bond.  The 
proposed  plan  necessarily  requires  the  consent  of  the  stock- 
holders, and  it  provides  that  the  j.  referred  stock  may  be 
i-xchangtd  into  the  new  bonds  or  the  preferred  holders  may 
take  its  bonds  at  a  price. 

— ^The  argument  on  the  motion  for  a  receivership  of  the 
Ontario  &  Western  Road  has  been  po-tponed  to  the  5lh  of 
February. 

Now  York  West  Shore  &  KulTalo.— The  directors  of  the 
West  Shore  Railroad  Company  have  selected  a  committee  to 
examine  into  the  accounts  between  the  Construction  Company 
and  the  West  Shore  Company,  with  a  view  to  a  settlement,  and 
the  following  gentlemen  are  on  the  committee,  viz  :  Judge 
James  Emott,  John  G.  Stevers,  President  of  the  United  Railways 
of  New  Jersey,  and  Stuyve.sant  Fish,  Vice-President  of  the 
Illinois  Central  Railway  Company. 

— West  Shore  bonds  have  been  strong  at  times,  on  a  rumor 
which  was  at  least  plausible.  It  was  stated  that  agents  of  Mr. 
Vaiiderbilt  made  a  proposition  for  the  purchase  of  the  control 
frf  West  Shore.  T&e  proposition  is  said  to  be  that  the  bonded 
debt  <f  West  Shore,  now  $50,000,000,  shall  be  cut  down  to 
$25,000,000.  on  which  amount  New  York  Central  will  either 
guarantee  Interest  at  5  per  cent  or  issue  its  own  5  per  cent 
bonds  in  payment  therefor.  The  remaining  $25,000,000  bonds 
is,  under  the  proposition,  to  be  converted  into  preferred  stock. 

Noilolk  &  Western  Itailroad  Company.— The  statement 
of  earnings  and  expenses  for  December,  and  for  the  year,  have 
been  as  follows  : 

Tecember. .          Tear,  Year. 

1883.         .    1882.              lSi3.  1882. 

Gross earuingo $232,7.52     $221,7.58"    $2,812,770  $?,129,710 

Expenses 116,761       123,57.5        1,509,573  1,322,576 

.    $85,987     $101,182     $1,303,203     $1,107,163 


Net  earnings 


Oregon  &  Trans-Contiueatiil. — The  particulars  of  the 
financial  neg  ion  of  this  company,  recently  made,  show  that 
the  syndicate  incluiies  the  names  of  Me.ssrs.  J.  Pierrepont 
Morgan,  Cyrus  W.  Field,  Jay  Giuld,  Russell  Sage  and  Frank 
Work,  of  New  York  ;  A.  J.  Drexel  and  J.  Lowber  Welch,  of 
Philadelphia,  and  T.  Jefferson  Coolidge,  (f  Boston.  These 
gentlemen  take  10,000  shares  Oregon  Navigation  at  75,  30,000 
shares  Northern  PaeiSc  preferred  at  36  and  30,000  shares  of 
thecommon  at  16.  They  also  lend  the  company  $l,200,000forsii 
months  at  6  per  cent,  with  20,000  shares  of  Oregon  Navigation 
at  60,  no  additional  margin  to  be  called  for.  This  gives  the 
Oregon  &  Trans-Continental  Company  about  $3,500,000,  which 
will  pay  off  all  pressing  obligations  and  leave  a  good  cash 
balai:ce  in  the  treasury.  This  will  probably  lead  to  a  revision 
of  the  Northern  Pacific  directory  and  place  in  the  Board  one 
or  more  of  the  parties  who  represent  the  new  interest. 

Fhlladel|)hia  &  Reading. — At  Philadelphia,  Jan.  28,  the 
special  meeting  of  stockholders  of  the  Philadelphia  &  Reading 
Railroad  Compaty  to  vote  upon  the  question  of  a  dividend  was 
held  at  the  company's  general  office.  After  the  meeting 
was  called  to  order  ex-President  Gowen  stated  that  it  had  been 
expected  that  something  would  be  said  or  done  now  with  regard 
to  the  collateral  trust  loan;  but  that  the.sole  object  of  the  meet- 
ing was  to  vote  upon  the  desirability  of  declaring  a  dividend  after 
certain  obliga'ions  had  been  disposed  of.  He  said  that  the  loan 
had  not  been  offered  to  anybody;  that  it  was  not  wise  to  attempt 
to  place  it  in  the  present  disturbed  condition  of  the  stock  mar- 
ket; that  he  had  no  doubt  of  the  ability  of  the  company  to  get 
the  money.  The  papers  for  the  loan  have  not  even  been 
drawn,  and  the  matter  will  not  be  acted  upon  by  the  directors 
for  two  or  three  weeks.  It  was  the  object  at  present  to  know 
whether  or  not  the  stockholders  desire  to  have  a  dividend  if 
the  loan  shall  be  negotiated. 

The  following  resolution,  which  had  been  proposed  at  the 
annual  meeting,  was  then  voted  up'  n  : 

That  it  Is  the  opinion  of  the  shanbolders  that  upon  the  auceeasful 
issue  of  the  collateral  trust  loan  referred  toiu  the  report  of  the  managers 
and  the  realization  of  the  proceeds  thereof  by  the  maoageia,  for  the 
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ThH  ivsiliition  M  rend  vht  deffated,  193,283  vote*  being 
csHt  in  its  faviir  «ud  10^,447  voted  »>fainKt  it.  Of  the  inaj  irity, 
liowt«Vfr,  28  !)i!5  voteH  wert*  I'ant  in  favor  of  a  dividend  iipnn  th« 
jiref.  '  !;,  making  the  vote  im  Ibat  point  222,a07  in  favor 
of  a  at'aiiiat  it. 

Tilt  1,,.,..  i  Ijihia  North  Ame rim n  mjn  "The  divi  lend 
of  21  per  cfut,  or  $3:25. SVS,  on  the  preferred  slook  can,  there- 
fore, be  declared  ah  hood  as  the  collateral  trnst  loan  can  be 
placed  and  the  income  imrtpage  ba  retired.  Mr.  Giwen's 
proiie.s  numbered  1,62'>,  and  1,040  of  these  were  in  favor  of  the 
(livil.h  I.  Mr.  Gowen  said,  after  adjiurnment:  '  All  the  largre 
-Iru'  !'  i.lers  made  up  their  miud-i  in  the  la.st  few  dayB  that  if 
iliH  oi'iiip.sny  kept  it.s  money  and  applied  it  to  the  lifting  of  the 
debt,  they  would  get  more  in  the  end  from  the  increase  in  the 
value  <if  the  stock  than  a  dividend  would  give  them  now.'  The 
limaller  atockhold  rs  appear  to  have  generally  favored  a 
dividend,  as  a  divinion  ot  the  total  vote  therefor  by  the  number 
of  Mr.  Oowen's  proxies  in  favor — 1,64'5— show.-*  an  average 
holding  of  143  shares.  Tiie  vote  against  the  dividend  was 
largely  ca.Hl  by  those  who  were  prrsent  in  person." 

— The  gross  receipts  from  tue  P.  &  R.  railroads,  canafs,  steam 
colliers  and  coal  l)arges  in  D  cember  were  $1,5(51,802  and  the 
not  re(-t'i|ii>  .t-i)lo,262.  The  gross  receipts  of  the  Philadelphia 
&  Readinir  Ciial  &  Iron  Co.  in  December  were  $1,110,456  and 
Det  loss  $106,110.  The  total  receipts  of  both' companies  together 
(not  including  Central  of  New  Jersey,  leased)"  for  Dicembwr 
1882  and  1883,  were  as  follows : 

, Orost  ReceipU. . Net  Keceipls. . 

]S8,f.  1SS2.  18j3.  18s2. 

Deociubor «12,'J72,2J8  i?2,SO.-.,201         $509,152       $343,783 

The  above  statement  does  not  include  the  Central  Railroad  of 
New  Jersey,  leased  and  operated  by  the  Philadelphia  &  Read- 
ing, and  the  exhibit  for  that  company  is  as  follow.^  for  De- 
cember : 

CKNTRAI.  KAtLRO.tl)  OF  NEW  JBItSEV. 

QroM                              .  Ijoss 

188.1.                   reeeinU.           Kel  receipts.           Iteiital.  to  lessee. 

Dcceml'-r .1>73.'>,'j|l     •           $270,21)1            ?18J,030  $313,796 

I'iltsburff  Southern. — Suits  have  been  begna  by  the  trn.stees 
under  the  t-everal  mortgages  of  this  company  to  foreclose  these 
mortgages.  Thero  are  two  mortgages,  one  for  $450,000  and 
the  other  for  $250,000,  and  all  the  bonds  are  held  by  the 
Baltimore  &  Ohio  Co.  The  Baltimore  &  Ohio  now  controls  and 
operates  the  road,  and  a  foreclosure  is  intended  to  transfer  a 
full  title  to  the  property  to  that  company. 

Pittsburg  Wheelinsr  &  Kentucky.:— The  stockholders  of 
this  company  have  authorized  the  issue  of  $500,000  consolidated 
binds,  cf  which  $200,000  are  to  be  reserved  to  pay  the  out- 
standing first  mortgage  bonds.  The  balance  of  the  new  issue 
will  be  used  to  pay  for  the  Benwood  Extension  and  for 
improvements  on  the  property  in  Wheeling. 

Ponglikeep.sie  Hartford  in  Boston.— Thi-i  road  was  sold  in 
Poughkeepsirt,  N.  Y.,  Jan.  26,  under  foreclosure  of  the  second 
mortgaije  for  $500,000.  The  section  of  nine  miles  from  Boston 
Comers,  N.  Y.,  to  State  Line  JuQction  was  bought  for  $50,000 
by  the  Hartford  &  Connecticut  Western  Company,  which  has 
for  some  tim-j  leased  that  part  of  the  road.  The  remainder  of 
the  road,  from  Poughkeepsie  to  Boston  Corners,  37  miles,  was 
bought  for  $10,000  by  G.  B.  Pel  ton  as  agent  for  the  bond- 
holders, the  purchase  being  subject  to  the  lien  of  the  $35,000 
first  mortgage  bonds,  and  also  to  the  ownership  of  the  five 
miles  from  Stissing  to  Pine  Plains  by  the  Newburg  Dutche.s8  & 
Connecticut  Company.  The  purchasing  bondholders  will 
organize  a  new  company. 

Rome  Watertown  &  O^deiisburg.  —  The  receipts  and 
expenses  of  this  company  for  December,  and  for  the  thi^e 
months  ending  Dec.  31,  in  1832  and  1883,  were  as  follows  : 

• Decemftec. ,  ^3  mos.—Oct.-Dee.^ 

1883.  1882.  1883.  1882. 

KecelpU $133,37.>    $131,876  $436,154    $4.59,912 

Oi<eriitliig  exp.  iu^il  taxe«      86.013      101,292  287,893      329,440 

*168,261    $.30,472 
of    1883  the  total 


COMMERCIAL    EPITOME. 

FBID4T  NiOHT,   Feb.  1.  18M. 

The  state  of  trade  shows  eome  improvement.  Aoprehensionn' 
of  serious  diflii;ulties  in  railroad  matters  have  abated,  and  th» 
w-'ather  has  become  less  severe.  Some  important  .''ailur^'s  hare 
occurred,  and  troubles  with  labor  still  disturb  manufactarea; 
bat  confidence  i-i  again  reviving,  and  will  nndmbtedly  increase, 
unless  checked  by  uneipiicted  eve  its.  Legislation  aff-oting 
manufacturers  and  commerce  is  still  undeveloped  at  Washing- 
ton.   No  one  anticipates  any  radical  or  sweeping  measure. 

The  following  is  a  statement  of  the  stocks  of  leading  articleit 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Neicaruiiiga $17,362      $30,584 

West  Jersey. — For  the  twelve  months 
receipt*  were  $1,227,654,  an  increase  of  $118,844  over  the  previ 
ous  year,  and  the  expenses  were  $785,757,  as  compared  with 
1651,744  in  1S82,  an  increase  of  $131,013.  The  total  expenses 
and  obligations  in  1883  were  $1,067,055,  as  against  $921,388  in 
1882,  an  increase  of  $145,667.  The  net  income  of  the  West 
Jersey  Railroad  for  1883,  after  payment  of  all  obligations  was 
4160,599,  or  over  11  per  cent  on  its  capital  stock,  a  decrease  of 
$27,423  as  compared  with  the  previous  year.  This  decrease  is 
owing  to  extraordinary  expenses  incurred  in  the  purchase  of 
new  equipment,  the  building  of  a  new  station,  &c, 

—The  West  Jersey  &  Atlantic  Railroad  reports  its  gross 
receipts  for  the  year  ending  December  31, 1883,  as  $190,664. 
Theexpenses  were  $123,111  and  the  net  earnings  $67.55  i,  an 
increase  of  $10,144  as  compared  with  1882.  The  first  dividend 
declared  by  this  company— 4  per  cent— was  paid  out  of  the  net 
earnings  of  1883. 

Union  PaciBc.— The  Union  Pacific  Railway  Company  soon 
opens  its  new  liae  between  Denver  and  Leadville.  The  new 
line  from  Denver  to  Leadville  is  151  miles  in  length,  a  saving 
of  twenty  miles  over  the  old  route,  and  making  the  Leadville 
■  Hue  shorter  than  that  of  the  Denver  &  Rio  Grande  by  126 
miles. 


Pork Iil)l8 

Beef tcs.  and  ()bl». 

Lnrd •> tcs 

Tobacco,  (louipstlo hlids. 

Tolittcoo,  foreign bales. 

Coffee,  Kin bags. 

Coffee,   other bags. 

Coffoe,  Java.  &c mats. 

Sugar Uh(l8 

Sugar boxes. 

Sugar bags,  &c. 

Melado lihrts. 

Moltisses,  foreign hbds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Hosin bblB 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs, 

I  jnsecd bags. 

Haltpetre, bags. 

Jute  butts bales. 

Slanila  licmp bales. 

Sisal  licniii bales. 


1881. 

1884. 

18i>3. 

Jan.  2. 

reb.  1. 

Feb    t. 

1 2, 5:1 2 

1I,4B6 

21,022 

36.? 

.<83 

1.840 

20,240 

•4.182 

48,253 

33.887 

12.;46 

18,230 

5li,i8r( 

••0,984 

35.181 

2-5.22: 

262,7.59 

7.1.081 

80,000 

60,472 

45,191 

lll,0CJ 

1  25,000 

112,600 

2i.205 

20.318 

20,320 

Xoic. 

Ni»ne. 

8.286 

71H.!IU1 

573,397 

51  l.OOO 

Noll-'. 

2.4 

None. 

1,879 

1,400 

824 

80!) 

;:oo 

4,000 

116.300 

83,300 

2>6.900 

288,175 

32^,119 

147,398 

40,991 

38,680 

44.367 

4..J13 

4,412 

3,050 

1,120 

1.321 

1,240 

16.000 

9,!t40 

26,400 

1,140 

l.OOO 

2.020 

None. 

None. 

47,500 

13,150 

12,100 

14,500 

47..500 

41,700 

31.228 

13,^00 

10.7.50 

24,-00 

22.8.^6 

16.0)0 

2>.2»6 

The  market  for  provisions  in  the  pas',  week  has  been  variable 
and  weak,  but  to-day  there  was  a  somewhat  better  tone.  Lard  was 
slightly  dearer  but  not  active  and  futures  closed  with  buyers 
at  9  •34c.  for  February,  y^41c.  for  March,  9  450.  for  April,  9-56c. 
for  May  and  9'60c.  for  June  and  July;  prira'i  on  the  spot  9  10c 
for  city  and  9  40c.  for  Western;  refined  f^r  the  Continent  9'65c. 
The  eloping  was  firm;  Febrttary,9  37®940c. ;  March,9-45@D-47o.; 
April,  9-52@9  57c.;  May,  9  60@9  6le.,  and  June  9-65@9-6Sc. 
Pork  quiet  at  $15  50  for  mess.  Bacon  quoted  at  8%@3^c.  for 
long  clear.  Beef  and  beef  hams  dull.  Cut  meats  quiet. 
Butter  weak.  Cheese  firm.  Tallow  7%i7)^c.  for  prime. 
Stearine  quiet. 

Rio  coffee  has  been  firmer  though  quiet,  and  closed  at  12^(9 
1254c.  for  fair ;  options  htve  been  moderately  active  at  an 
advance,  closing  barely  steady,  however,  at  10  75@10'o5c.  for 
February,  10 •95@llc.  for  March,  lf05@1110c.  for  April  and 
1115@ll-20c  for  May  and  June.  Mild  grades  have  bi^en  active 
and  firm.  Tea  has  been  active — at  one  timi  strong;  the  marlset 
closed  steady  at  some  reaction.  Spices  fairly  active  and 
steady.  Foreign  fruits  quiet  and  rather  weak.  Molasses  ha^ 
been  steady.  Raw  sugar  has  bsen  firm  but  only  moderately 
active  at  5  13-16@5%c.  for  fair  refining  ;  reflaej  has  been  quiets 
and  closed  rather  weak  ;  crashed,  8>^c  ;  standard  "A,"  7  6-16^ 
7%c. 

Kentucky  tobacco  more  active;  sales  for  the  week  1,916  hhds.,^ 
of  which  829  for  export.  Prices  firm,  with  slocks  here  much- 
reduced.  Seed  leaf  quiet ;  sa^es  400  cases  crop  1882,  Pennj 
sylvania,  10@25c. ;  200  cases  crop  1881,  d).,  8310e.;  200  cases- 
crop  1882,  New  England,  10@20c  ,-«nd  100  cases  crop  1882, 
Ohio,  9@12?6c.  Foreign  in  large  stock  and  dull  ;  sales  400  bales' 
Havana,  80c.@$l  15,  and  200 bales  Sumitra  $1  3)@H  5). 

The  naval  store  market  has  been  uninteresting  until  to-day 
when  spirits  turpentine  became  firm  in  sympathy  with  tha 
Southern  and  foreign  markets;  35c.  was  bii  and  35 >6c.  asked- 
Common  to  good  strained  rosins,  $1  45  a  $1  50.  Refined  petro- 
leum was  firm  at  9^c.  for  70  abel  test,  for  February  delivery. 
Crude  oil  crtiticates  have  latterly  been  very  much  unsettled, 
and  clo,se  to-night  at  $1  09 .'4.  after  selling  at  $1  lOJ^.  Ste^l 
rails  havebeen  alrifle  more  active,  30,000  toushaviijg  been  sold 
at  $34®$35.  deliverable  at  the  mills. 

lu  ocean  freight  room  quite  a  fjir  movement  has  been 
effected  during  the  we^k.  and  at  the  close  to-night  a  fairly 
steady  feeling  is  noticed.  Grain  wa-i  tak-'n  to  Liverpool  bf 
.steam  at  3Md.  ;  bacon,  20@25s.;  chee.se,  303  ;  fl)ur,  I2.s  6d. 
b-ef,  4s.@4s.  6d.;  cotton,  8-16@7-32J.;  grain  to  London 
by  steam,  3d.;  do.  to  Glasgow,  by  steam.  Slid.;  do.  to  Mar- 
seilles, by  steara,  iis.  per  (juarter;  refined  peirolenm  to  Ha'.n- 
burg,  Cs."6J.;  do.  from  Pbiladelphia  to  Hamburg  2s.  7^d.@ 
Zi.  9cl.j  naphtha,  hence  to  Liverpool,  3.s.  l^d. 
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Feidat,  p.  M.,  February  1,  1384. 
The  Movbmbnt  o?  thb  Cbop,  as  indicated  by  our  teleerams 
from  the  South  to-niffht,  is  pfiven  below.  For  the  week  ending 
this  eveoing  (Feb.  1)  the  total  receipts  have  reached  112,110 
bales,  against  104.533  bales  last  week,  110,407  bales  theprevion-) 
week  and  90,245  bales  three  weeks  since;  making  the  tota) 
receipts  since  the  1st  of  September,  1883,  3,9Sl,31'j  bales,  agains< 
4,319,947  bales  for  the  'same  period  of  1882-83,  showinsr  a 
decrease  since  September  ],  1883,  of  338,631  bales. 


Receipts  al- 


Galveston  ... 

Indiannia,  &c. 
New  Orleans... 

MobUe 

Florida 

Barannah 

Bningw'k,  &<:. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

Moreli'd  C,,<feo 
Norfolk 

WestPointj&c 

New  York 

Boston 

Baltimore 

PUladelp'a,  &o. 

Totals  this  week 


Sat. 


1,34- 

3,9:18 
1,19 

1,93; 

l,lb8 

283 

2,436 

229 
1,673 

479 
14,096 


Mon. 


4,752 

8,064 
2,154 

1,813 

1,300 

236 

2,955 

567 

(i81 

300 


23.422 


Tues. 


1,876 

7,531 
755 

2,337 
933 
113 

2,055 

417 
1,072 

111 


17,250 


Wed. 


1,084 

12,514 
433 

1,311 
812 
333 

2,642 

8S6 
1,217 


Thurs. 


2,985 

5,294 
827 
875 

1,471 

898 

218 

172 

68 

2,585 

4,110 

623 

819 

801 

114 


Fri. 


21,232  21.860 


364 

43 

4,056 

1,041 

400 
1,642 

200 
1,867 

100 

144 

2,111 
300 
421 
797 

1G4 


13,650 


Total 

12,408 

43 

42,017 

6,401 

1,275 

10,5iG 

200 

0,978 

318 

1,231 

68 

14,784 

4,410 

3,113 

6,259 

801 

1,168 


112,110 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-nigM 
and  the  same  items  for  the  corresponding  periods  of  last  years. 


Receipts  to 
Felnuiry  1. 


1883-84. 


This 
Week. 


Galveston  .. 

Indianola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
Wilmington.... 

M'headC.Ac 
Norfolk* 

We8tPoint,&c 

New  York 

Boston 

Baltimore 

Phlladelp'a.&c, 

Total 


12,408 

43 

42,017 

6,401 

1,275 

10,536 

20O 

6,978 

318 

1,281 

68 

11,784 

4,4:0 

3,113 

6,259 

801 

1,168 


Since  Sep. 
1, 1883. 


1882-83, 


Block. 


This 
Week. 


Since  Sep 
1,1882. 


512. 4G5 

8,074 

1,269,16 

220.35  I 

30,243 

550,784 

7,214 

367,519 

12,113 

83,539 

10,894 

501,450 

173.909 

71,77i; 

100,990 

9,61fi 

10,819 


112,110,3,981,316 


21.992     601.765 
335        14,915 
63,650  1,162,23 


12,063 

59 
19,021 


12,768 

1,769 

4,505 

730 

17,949 
3,635 
4,794 
5,273 
650 
1,495 


171,316 


259,496 
11,872 

618,508 
5,308 

456,121 
12,790 

101,152 
14,027 

531,736 

166,314 
93,521 

105,484 
32,809 
43,74.=> 


1884. 


72,991 


4,319.94" 


331,618 

7,300 

21,157 

9  209 


1883. 


85,345 


393.457 

342,810 

40,878 

51,370 

2,200 

61,073 

91,017 

61,468 

81,80,) 

63 

1,309 

8.375 

14,547 

42,771 

61,263 

150,101 

4.450 

25,775 

7,801 


l,060,563'917,630 


*d,'j9j  bales  added  as  cuirection  of  iircvions  receipts. 
La  order  that  comparison  may  be  made  with'  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at— 

Galvest'n.&o. 
New  Orleans. 

IMobUe 

Savannah 

Charl'at'n,  &o 
yilm'gt'n,  &c 
Norfolk,  Ac. 
All  others 

Tot,  this  w'k. 

Binoe  Bent.  1. 


1884. 


12,151 

42  017 

6,401 

10,556 

7,29J 

1,319 

19,194 

12,846 


112,110 


1883. 


22,317 
63,650 
12,063 
19,021 
1 1,537 
5,'.i35 
21,634 
12,«09 


171,316 


1882. 


1881. 


11,421 

25,099 

4,972 

10.562 

8,436 

3,578 

17,594 

13,392 


95,057 


20,360 
56,240 

9,722 
17,812 
12,550 

2,399 
13,270 
14,576 


1830. 


7,52  i 
42.593 

8,835 
15,574 

7,099 

1,622 
12,039 
17,079 


147,129     112,363 


1879. 


18  112 
71,736 
16.3:6 
13,355 
13,040 
3,912 
14.234 
17,331 


171,608 


3981,310  4319,9173787  338:1116  341  33ti3.6G113441.34S 


Galveston  includes  Indiaiiola:  Charleston  includes  Port  ut.yal,  &c  : 
Wilmington  Includes  Morehead  City,  Ac.:  Norfolk  Includes  City  Point,  Ae^ 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1(54,529  bales,  of  which  127,068  were  to  Great  Britain,  13,3,o7  to 
France  and  23.504  to  the  rest  of  the  Continent,  while  the  stocts 
as  made  up  this  evening  are  now  1,060,563  bales.  Below  are  tL« 
exports  for  the  week  and  since  September  1.  1883. 


I 


Bxportt 
from— 


Galveston . . 
New  Orleaoa.. 

Mobile 

riorKia   

Savanaah   

Chariest<,n  *.. . 
WllmlnKtob.. 

Kor£olk+ 

New  York    ... 

Boston 

Biltimore 

PQtlii4elp*a,&c 

Total 

Total  1SS5-,S3 


Wetk  BncHno  Feb. 
Exported  to— 


Ortat 
BrU'n. 


6,7  5 

54,a38 

3,117 

lf,>*01 
•4.9J1 

21,a»l 

9,112 

3.460 

SJO 

5.003 

M-> 

,SS1 


127 


France 


2,380 
9,39' 


18,3 17 


211 


Conti. 
nent. 

1,351 
3,383 


11.681 
5,E03 


23,:0i 
21.7nQ 


30,462 
11,631 

21.891 
11,123 

3,410 

338 

5.OO1) 

161,539 


From  Sept.  1, 18*3,  to  Feb.  1, 18  4 
Exported  to.— 


Qreat 

OoilM- 

Britain. 

France 

nmt. 

Tota. 

181,690 

3i,969 

02,923 

277,582 

462,013 

215,439 

198,563 

900,61)5 

a5,I23 

200 

55,323 

1.500 

1,500 

133,937 

13,438 

153,186 

3O0,6;i) 

78,101) 

21,996 

100,455 

203,560 

42,023 

8,829 

45,852 

2!8,171 

15,033 

231,504 

229,302 

23,296 

-.i.nt 

327,M.O 

65,162 

100 

55,863 

6S,6i9 

100 

34,611 

103,3S0 

43,792 

3,0i5 

48.817 

1,551,041 

839,286 

645,167 

2,533,494 

1  ^RS  (\iO 

27l,W.-i 

':r4.Rflfl 

il«UlG74 

In  addition  to  above  exports,  our  te.egrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  89  Broad  Street. 


On  Shipboard,  not  cteared^for 

Leaving 
Block. 

Feb,  1,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

N'ew  Orleans 

Mobile 

Cnarieeton 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

51,110 
9000 
3,400 
0,900 
23,'297 
11,204 
3,  =  0) 
5,000 

21,023 
None. 
500 
1,400 
1,'ill 
None. 
Ndiie. 
None, 

15,345 
None. 
4,250 
4,400 
8,140 
4,010 
1,300 
900 

1,402 
1,000 
050 
1,300 
l,'2(i0 
3,207 
None. 
None. 

8?,8SG 

10,000 

8,800 

14.000 

33,911 

19,021 

4,300 

5,0t0 

3fO,371 

30,878 
•^2,068 
."^0,073 
37,080 
'23.7,53 
320.818 
12,404 

Total  1884 

115,417 

24,137 

33,S45 

8  319     137,313 

873, J45 

Total  1883 

fotal  1882 

100,057 
72,383 

24  019  170.193 
2,730  1  47.643 

14.171  '  208,442 
6,331  :  129,71U 

709.188 
903,351 

The  market  for  futures  opened  strong,  and  on  Saturday  last 
there  was  a  considerable  advance.  Monday  opened  dearer, 
then  declined,  but  at  the  close  agaiu  advanced.  Tuesday  was 
lower.  Wednesday  was  variable,  closing  slightly  dearer,  but 
Thursday  was  again  slightly  lower.  To-day  there  was  some 
advance.  The  close,  compared  with  last  Friday,  was  at  3@4 
points  higher  for  this  crop  and  4(V<5  points  for  the  Boxt  crop. 
There  were  on  Saturday  last  free  notices  for  delivery  on 
February  contrats  and  on  Monday  "short  notices"  were  sold 
from  10  "Sc,  down  to  10  69c.  The  prospect  of  an  increased 
movement  of  the  crop  was  an  element  of  weakness  on  Tues- 
day, but  the  firmness  of  "spots"  here  and  at  New  Orleans  was 
an  element  of  strength  on  Wednesday.  On  Thursday  the 
apprehension  of  free  tenders  on  February  contracts  at  Liver- 
pool, and  the  weakness  of  that  market,  depressed  futures  here. 
Today  tlie  receipts  at  the  ports  fell  below  estimates  and 
Liverpool  was  steadier,  but  the  speculation  with  us  was  very 
dull.  Cotton  on  the  spot  has  been  very  firmly  held  in  the 
belief  that  stocks  at  this  port  are  not  likely  to  further  increase. 
Quotations  were  advanced  l-16c.  on  Tuesday.  To-day  the 
market  was  dull,  middling  uplands  closing  at  10^4^c. 

The  total  sales  fi^r  forward  delivery  for  the  week  are  398,200 
bales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
2,310  bales,   iGcluding  —  for  export,  1,287  for  consamption, 

623  for  speculation  and  300  in  transit.    OE  the  above, bales 

were  to  arrive.    The  following  are  the  offleial  quotations  for 
each  day  of  the  past  week. 


1 


UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Frt,.   1. 

Sat.    niou 

Tnes 

Sat.  1  mon  Tuea 

Sat.  jraon.lTn  es 

Ordin'/.?)lb 

81,8 

81,8 

8>4 

8H16    Slligl    8% 

S'lja'  311,8    831 

Strict  Ord.. 

8''r 

8 -'8 

8'ii,« 

913       918    1  93,3 

9J8       918       93,8 

aood  Ord.. 

»".« 

911,. 

9% 

giajg    9:»i8lio 

9'°ie    915,6  10 

9tr.G'dOrd;10ii6    lOlie 

lOig 

ICiiis    105,8    io-><, 

lCS,t     lCo.«  I103« 

U)W  Midd'g  10^8  il05,6 

1038 

10«16  |10»18     1058       le»ia   1109,6  )105^ 

Str.L'wMid  IQia    .lOia 

109,8 

loai   1105,    1013, '10^   '10^   'ioi3,„ 

Middling. ..1101:1,1011,6 

10^ 

1015,8ll015,8!ll 

10:  ^ij!  101 5,8  11 

«o.id  Mid..  10i5iell0i5„ 

11 

11»    0      ll^lB 

im 

113,8  |ii«ii  iim 

Str.G'dMid  lUit,    lHj, 

im 

11S,8     11°18 

1138 

U'^,,.,     lis. 8     1139 

.tfldd'gPair  ll!»i6    11S>ib 

ll*s 

lli:!,^  111:1,8 

U'^s 

1113,8'lll:!,.,  ll'-S 

lS:t>,B  ;i2«i6    IS'^e 

Fair 12^18    125is    12% 

ll"l.t  1 129,8 

12% 

Ordln'y.*l>> 
Strict  Ord.. 
Good  Ord.. 
9tr.  G'd  Ord 
Low  Midd'g 
Str.L'wJIid 
Middling... 
Good  Mid.. 
3tr.  G'd  Mid 
Mldd-g  Fail 
Fair 


Wed    Tb.    Fri. 


8>2        8^ 


315 


934 
loie 
insg 

108,8 

10% 

11 

iiifl 

11»8 

1238 


9% 
10% 

1038 
1011,8 

10% 

11 

11'8 

11=8 
1238 


16 


934 
10% 
1038 
109,8 
lC3i 
11 
11% 
11=8 
11238 


Wed 

8% 

93,8 

10 
1038 
1068 
10l3i8 

11'4 

113a 
jlfs 
I12»8 


Th. 

Fri. 

6% 

9\ 

O-'io 

83,8 

10 

10 

lu3a 

1C38 

10»8 

10% 

Wed 


8^ 


US 


10 

10  38 

_      10=8 

10I3,8'ioiai,iioi3i, 


11 

11'4 

1136 

11% 
12=8 


11 

III4 

11 :% 
11'8 
12=8 


II 

II  '4 
1138 

11 '8 
11258 


Tla. 


Fri. 


8%       8% 
93,6      93,8 

10  10 

1038     11038 
10=8      110=8 

lOiSiflilOiiiie. 

11  11 
11 14     lll>4 
1138       1138 
11 '8     ill'B 
12=8       12=8 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling 


-»» 


Sat. 


8\ 
91,, 

105,8 


Itlon'Taea 


8li« 

8% 

97i« 

105l8 


8% 

813,8 

9I2 

1038 


Wed    Th.  I   Fri. 


8% 

81»1B. 

9>a 

11038 


8%        8% 
813,8    813,. 
912       9>a 
1038    110% 


.    MA.REET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


3P0T  MAEKKT 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

EUTDBBS. 

Fx-  \  Oon- 
port.'  sump. 

Spee- 
ul'l'n 

Tran-  „  ,  , 
sit.     ^<"a'- 

Sales. 

Deliv- 
erie*. 

Sat.. 
iMon  . 
rues. 
Wed. 
rhurs 
Pri.. 

Steady 

Firmer 

(i'tAst'y,ii8adv 

Steady 

Quiet 

Quiet...    

'.'.'.'. 

310 
326 
215 
290 
108 
108 

i23 
500 

306 

340 
626 
338 
790 
IDS 
108 

87,300 
123,000 
72.300 
48,000 
29,000 
36,600 

300 
300 
300 
30O 
600 
60O 

rotal 

....'   1.337!    623!    3C0'   2,310 

398,200 

2,400 

*  Includes  exports  from  Part  Koy&l,  *a 
t  iccludea  export*  from  West  Point,  Ao 


The  dally  deliveries  given  above  are  actually  delivered  the  day 
previous  to  that  on  which  they  are  reportad. 

Thb  Sales  and  Fbices  of  Futcrbs  are  shown  by  the  follow- 
1  eg  comprehensive  table.  In  the  statement  will  be  tonnd  the 
daUy  market,  the  prices  of  sales  for  each  month  each  day,  and 
(he  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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-  Includes  sali'K  ill  Seiit'iiilnr.  la^a,  for  Sep  eiiiDer,  /(i.JoO  ;  Si;i>t.erii- 
l)CrOi toiler,  for  Oetolier,  33^,00.1;  Sept^.mher-Xoveuilier,  for Novuibber, 
399.800;  Si-i>leiubiir-D(!ceiii)HT,  for  December,  8B.i,500. 

ps"  We  liavd  Included  In  the  above  table,  aud  shall  conriauc  each 
Wftli  to  KJve,  the  ."iverafie  price  of  future;*  each  «a.v  for  caili  nioutli.  It 
wiU  bo  found  ondor  each  imv  foliowiu^'  tile  a.ibroviation  •'  Aver."  The 
averaire  toi-  each  inontli  for  the  week  Is  also  Riven  at  botrniu  of  table. 

Tianaferabie  Orders— .'Saturday,  10-7oo  ;  Monday,  10-7."c,;  Tuesday, 
10-7CC.;  Wednesday.   10  75c  ;  Tliur8d.iy,  10-7oc.;  Friday.  10- /5e. 

Short  r.otice.s  tur  lVbrn!tr.v.— MiUiday,  10'7.''  alOOSc  ;  Tuesday,  1071 
aiO-fiOc;  WcrineMliiy.  lO/oa  10  71c.;  Tbunduv,  lOOuttiOGTc;  Sat- 
urday. I0-G9?il0-T0c. 

The  followiQEj  K.Kr!hani?e.s  have  bB(»n  made  during  the  week: 


•29  i)d.  to  t  xch.  ;fOO  5I:ir.  for  M  iv. 
•18  pd.  to  e.vch.  9;K)  Ki  b.  tor  M;cr. 
•48  i>il.  to  cxcb.  !I00  Feb.  for  Jlay. 
•19  pd.  to  excli  lOU  Keb.  for  Mar. 
-82  pd.  to  c.xch.  I.I  01)  Feb.  fo:-  Ang. 
•21  pd.  to  cxcb.  iOO  ,Fune  lor  Aug. 
•19  pd  to  e.veh.  300  Feb.  for  .Mar. 
•50  pd.  to  c.xch.  101)  .Fan.  for  Mav. 
•20  pd.  to  e.\oh.  100  Feb.  s.  n.   1st 

for  March. 
•19  pd.  to  exeb,  100  Feb.  for  Mar. 


•16  pd.  to  exeli.  400  Mar.  for  April. 
•14  pd.  tocxfli.  1,600  Apr.  for  .May. 
1 8  pd.  to  exch.  100  Feb.  for  Mar. 
•It)  pd.  to  e-xcb.  500  Mar.  for  April. 
■IS  pd.  to  excli.  1,000  Feb.  tor  Mar. 
■18  pd.  to  exch.  1,^200  Feb.  for  Mar. 
■19  (id.  to  exch.  bOJ  Feb.  8.  n.  2d 

for  .March. 
•I  3  pd.  to  exch.  ICO  May  for  Juno. 
•10  pd.  to  exch.  I'OO  Mar.  for  April. 
I  -n  pd.  to  excli.  200  Fcl),  for  Mar. 


Ths  ViaiDLB  SirppLT  o»  Cotton  to-nlf<ht,  aH  made  up  by  cable 
and  telejfraph,  iH  an  followB.  The  Continental  HrockH,  at  well  m 
those  for  Great  HriUin  and  the  atiuat,  are  thiw  week'n  retaroo, 
and  consequently  all  the  Kuropean  ll^nreH  are  brought  dowo 
to  Thursday  eveiun;;.  But  to  make  the  tofaln  the  complete 
fiffureH  for  to-ni^ht  iF.-b.  1),  we  add  the  item  of  exports  from 
the  United  States,  includioK  in  it  the  exports  of  Friday  only. 


Stock  at  Liverpool balei 

1884, 

708.000 

61.000 

8  0.000 

3.700 

67,300 

53,000 

600 

3,800 

161.000 

6.000 

52.000 

11,000 

7,000 

19(-3. 

851.000 

78,200 

020.200 

3,GO0 

40,600 

1  S.OOO 

1.500 

800 

177,000 

3.900 

45,000 

8.200 

5,200 

3(3  800 

1882. 

632,000 

38,000 

070,000 

2,21 '0 

41,000 

17,.500 

61U 

1.1(0 

134  OOO 

2.420 

38,500 

2,700 

4,380 

1881. 

500,000 

43.900 

603,900 
1.000 

21.400 

23.400 

1,130 

884 

81,300 
5Ji00 

33  700 
3,0t0 
2,300 

Total  Oreat  BrltalD  iitook 

Stock  at  BaniuurK 

Stock  at  Bremen , 

8  ock  at  Ametcrdam 

Sock  at  Uottordam 

.Siook  at  Antwerp 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Tiiosto 

Total  continental  stocks.. 

3(5,100 

244,916 

914.916 
1 9-1. OOO 
473.000 

48.000 

1,123.143 

3V1,383 

17.000 

173,614 

Total  European  stocks 

I  idla  cotton  afloat  for  Europe 
Atuer'n  cotton  uiloai  forEur'p( 
liWPt,Bra2iI,Ae..af!t  forE'r'pt 
8lock  in  United  Slates  ports  . 
Stock  In  U.  8.  interior  towns. 
United  States  exports  co-day. 

1,224,400 

l*i  1.000 

572.0(10 

5S.000 

l,060,.i63 

271,417 

34,<J00 

3.381,410  ; 
noan  ana  ot 

562.000 
278.000 
,-.72.000 
1,060.5(13 
271.447 
31,000 

1,233,000 
1 6:>,000 
532.000 

(ili.OOO 

9 17.0  JO 

316.';94 

12,500 

777.514 
103.000 
795,000 

38.000 
838.811 
282.489 

13,000 

Total  visible  snpply 

Of  the  above,  the  totals  of  Amei 

Amertcan— 
Liverpool  stock 

t.237.424  3.125,422 
her  aesorlpuons  are  a 

505,000      452,000 
201.000      139,000 
532.000      473.000 
917.630  1,1-23.143 
316.294      354.3.-.3 
12,500        17,000 

2  847.814 
a  follow  s: 

420.000 
124,000 

American  afloat  for  Europe... 

United  States  stock 

United  States  interior  stocks. 
United  States  exports  to-day. 

795,000 

838.611 

282.489 

13,000 

Total  American 

Xait  Indian.BrazU,  rfe.— 
Liverpool  stock 

2,778,(1 10 

236.000 
61.000 
87,400 

161.000 
58,000 

2,574.424  2,558,50  J 

256.000      180,000 

78.200        3>.0D0 

102,800      105.910 

169.000      195.000 

66,000        48.000 

2,473,300 

140,000 
43,900 
49.614 

103,000 
38,000 

Oontlnental  stocks 

ludla  afloat  for  Europe 

Egypt,  Brazil,  Ac,  afloat 

Total  East  India,  &o 

Total  American 

.    603,400      6!3  000 
2,778.010  2,574,424 

56r,,0l6 
2,558,500 

374,514 
2,173,300 

Total  visible  snpply 3,381.410  3  237,424  3,125,422  2.817.814 

Price  Mid.  UpL.Uverpool ....      5i5i6l,        5Hi(,d.  6»8fl  6»i8d. 

tW  The  imports  into  Continental  ports  this  week  have  been 
74,C00  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  143,966  bales  as  compared  with  the  same  date  of  1863, 
an  increase  of  25,5.988  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  increase  of  533,596  bales  as  com- 
pMed  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th-  corresponding 
period  of  1882-83— is  set  out  in  detail  in  the  following  statemen  t 
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The  above  totals  ahow  that  the  old  interior  stookH  bav«*  de* 
creased  dorioK  the  week  27,783  laales,  and  are  to-night  44,8il 
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(Aies  less  than  at  the  same  period  last  vear.  The  receiotR  at 
the  same  towns  have  been  31,159  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towch 
are  393,162  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  for  JliDDLisa  Cotton  at  Other  JlARKETa. — Id 
■the  table  below  we  give  the  cloaiupr  qaotations  of  middling 
cotton  at  Southern  and  other  priucipal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSCVO  QOOTA.TIOSS  FOR  MIDDLISQ  OOTTOS  0>f— 

Feb.  1. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thura. 

Fri. 

Gulrestou 

WM 

1038 

1038 

1038 

V  % 

107,8 

New  Orleans. 

10% 

1038 

lO'Jifl 

107,8 

U^ 

1.4 

Mobile 

lOM 

106ig 

l(!5,g 

105,8 

105,6 

105,8 

Bavanuali 

10  H 

105,8 

I  OB  6 

105,8 

106,8 

103J" 

Cliarle.ston... 

lOia 

1012 

K13 

ID'S 

lOli 

101« 

WiliuingtoD.. 

Uil8 

1019 

103,8 

ICI4 

IOI4 

IOI4 

Kiirfolk 

11.518 

1038 

1C38 

lOas 

K-Sj 

1038 

Boeton 

10% 

10% 

1078 

lO^s 

1078 

lO^B 

Baltimore.  .. 

K'lrS's 

lOi-aBg 

loiiass 

10=8 

1058 

10=8 

Philadelpliia. 

lO's 

10^8 

10^8 

lO'^a 

10 's 

lOTg 

Angusta 

10  >e 

i0J«a3,g 

103^6 

103,6 

103,8 

103,8 

Memphis..  ., 

1014 

1038 

1038 

lo4 

113^" 

10  4 

ot.  Louis 

1038 

10^6 

1038 

lc.% 

1038 

1038 

Ciucmnati . . . 

lOi^ 

lOH 

IOI4 

1038 

I03e 

1038 

Louisville 

lO^i 

10>4 

WH 

UU 

lOH 

10'4 

KBCBiPTa  FROM  THB  Plantatiohs. — The  following  table  v 
prepared  for  the  purpose  of  indicatinpr  the  actual  movement  eaci 
week  from  the  plantations.  Receipts  at  the  outports  are  some 
Ustes  misleading,  as  they  are  made  up  more  largely  one  yea 
than  another  at  the  expense  of  the  interior  .stocks.  We  react 
therefore,  a  safer  conclusion  through  a  comparative  statement 
Hke  the  following.  In  reply  to  frequent  inquiries  we  will  ad' 
that  these  figures,  of  course,  do  not  include  overland  receipts  01 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  cro; 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FBOM  PLASTATIONS. 


Witk 


Mot.  Id. 

•      83. 

-     80. 
Bee.    7. 

••      14 

"    ai. 


iJec«<pt«  at  tfee  Fort*.    St'fc  atlntertor  Touwifl 


•t<l'-S2.)'S2  'fS-  V3-'31  ,'<»-',  i.'ga-'-K.'eS-'ii. 


■  I-- 


im.    4  . 
"    n  . 

"     18.. 

"      25.. 

JTeb.     1.. 


233.482  239.1E4 
2.32,21fl^!843le9 
222.170  255.01(7 

l3S.844!8l7.0!7 
2Jl,67i;  262.0!B 
208,855  258.110 
200.e24J251.923J 
152,J2«  224,!  !.7 
111,8!8  175.38'J 


21?.07S  345, 
2:2  510  367, 
222,18-,  393. 


I'9.«a0 

(•2,081 
06.ll!.7 


150,3.0 
138,^00 
171.31" 


2«,484 
281,16. 
247,73  > 
2;l,68.)  168. 
140,6:2  453, 
90. 2 1.-'!  43.3. 
110,48  [419, 
101,5a!i,400, 
n2.i;(ll;'t0, 


,706  244, 

.oeo  25;>, 

,088  275, 
.6»l''2«l, 
,&88i99, 
,024]836, 
,5.' 6  879, 
."5iv3>3 
,(.50'3sy, 
,04Si387. 

,osn3:o, 

,0Il'!347. 


,123  343, 
,1'5  369 
,70C  374, 
,3;«  3-  6, 
,628  410 
,V«J423, 
.'■55'482, 
847!407, 
,2lS,asi', 


Rec^pU  from  Plant'r^ 


'81-'82.  's:-'aJ  j'.v -'81 


,1<2D,  257.0(7 
,74  2.5."<,570 
,58I|24S.1«3 

,477i2.il.357 
2l6l271.5l3| 
577hil8.313 

310  aio.i.w' 


,9«7J50'..' 
,74«:3SO, 
523'2»', 


,W4|l30  5O»; 
8»8|  98,2- 91 
,715  M.O-.li 
,900  74,024 
.754!  84,' 901 


2<11,537 

!;j7,aai 

271,822 
28i.(<y:) 
|a70,;e7 

,2l'5,«S5 
[894,785; 
|«2S.7h9 
;71,9.93' 
13-i.l00| 
1U',U2' 
I8n  0«I 


27 '.70S 
23S.S29 
217,001 
v;  7.397 
304  .»3a 
261.064 
200,41>- 
126,27(i 
7i,16,i 

t  i.m 

74.718 
^0.964 


The  above  statement  shows — 1.  That  the  total  receipts  from  th 
plantations  since  September  1,  1883,  were  4,231,914  bales;  i) 
1882-83  were  4,650,08.5  bales;  in  1881-82  were  4,132,132  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  past  weet 
were  112,110  bales,  the  actual  movement  from  plantations  wa 
only  »0,9G4  bales,  the  balance  being  taken  from  the  stocks  at  the 
Interior  towns.  Last  year  the  receipts  from  the  plantation.^- 
for  the  eame  week  were  168,090  bales  and  for  1882  the\  *erf 
84,090  bales. 

AstonffiT  OF  Cotton  in  Sight  FsBRUARr  1.— In  the  table  belov 
we  give  the  receipts  from  plantOrtions  in  another  form,  anc 
add  to  them  the  net  overland  movement  to  Januaiy  1,  and 
Abo  the  takings  by  Southern  spinners  to  the  same  date,  so  as  t" 
gire  substantially  the  amount  of  cotton  now  in  sight. 


1883-84 

1882-83. 

1881-82. 

188C-S1 

Ke«eipts  at  the  ports  to  Feb.  1 . 

interior  stocks  on   Feb.  1  In 

excess  of  September  1 

3,981,316 
250,598 

4,310,947 
331,038 

3,787,53* 
344,,- 91 

4,llG,o44 
279,023 

Tot.  receipts  from  plantat'ns 

Het  overland  to  Jnnuiiry  1 

Boutliern  cousumpfn  to  Jan.  1 

4,231,914 
382.415 
123,0.0 

4,650,983 
413.i'82 
1 30,001 

4,t:i2,13-: 
323,510 
100,000 

4.3!).--.,57li 

316,76:) 

8  ,00 

Total  In  sight  February  1 

4,737,320 

5,194,067 

4,5.5.5,64'-- 

1,797,33.1 

It  wlU  be  seen  by  the  above  that  the  decrease  ,n  aiuinmr  in  sIkm 
to-night,  as  compared  with  last  year.  Is  4ri6.738  bales,  the  inereiise  as 
oompared  with  1881-82  ia  IS  1,687  bales,  aud  the  decrease  from  1880-8 1 
18  60,006  bales. 

Weatheb  Reports  by  Telegraph.— In  general  the  tem. 
perature  has  been  higher  at  the  South  during  the  week,  while 
in  most  sections  the  rainfall  has  been  very  moderate  ;  there 
has,  therefore,  been  no  drawback  to  the  free  marketing  of  the 
crop, 

Galveston,  Texas.— We  have  had  no  rain,  but  the  weather 
has  been  very  foggy  during  the  week.  Average  thermometer 
46,  highest  70  and  lowest  22.  During  the  month  of  January 
the  rainfall  reached  five  inches  and  twelve  hundredths. 

Indianola,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  the  highest  being  74  and  the 
lowest  23.  Rainfall  during  January  four  inches  and  seventy 
hundredths. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
%be  rainfall  reaching  seven  hundredths  of  an  inch.  The 
tfaermometer  has  averaged  44,  ranging  from  15  to  73.     During 


January    the    rainfall    reached    two    inches   and    thirty-two 
hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirteen  hundredths.  The 
thermometer  has  averaged  42. 

Shreveport,  Louisiana.— We  have  had  generally  fair  and 
pleasant  weather  during  tlie  week,  with  no  rain.  The  roads 
are  somewhat  heavy.  The  thermometer  has  ranged  from  l.j 
to  75. 

Vicksburg,  Mississippi.— It  has  been  showery  on  two  days 
of  the  week,  and  the  remainder  of  the  week  lias  been  pleasant. 
The  rainfall  reached  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  23  to  73. 

Meridian,  Mississippi. — Telegram  not  received. 
•  Gretnville,  Mississippi  — It  has  rained  during  the  week, 
the  rainfall  reaching  eight  hundredths  of  an  inch.     The  ther- 
mometer has  averaged  51,   the    highest    being    78  and   the 
lowest  19. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-two  hundredtlis  of  an  inch. 
During  the  month  of  January  the  rainfall  readied  six  inches 
and  thirty  Iiundredths. 

Little  liock,  Arkansas. — It  has  been  cloudy  on  five  days  of 
the  past  week,  with  raia  on  two  days,  Tlie  rainfall  reached 
one  inch.  The  thermometer  has  ranged  from  17  to  67,  aver- 
aging 41.  We  had  rain  on  live  days,  and  snow  and  sleet  on 
four  days  during  the  month  of  January ;  and  the  rain- 
fall reached  two  inches  and  eighty-two  hundredths.  The 
thermometer  ranged  from  2  to  67,  and  averaged  36. 

Pine  Bluff,  Arkansas. — We  Iiave  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Average  thtrmooieter  46,  highest  70  and  lowest  10.  Labt 
week  it  rained  on  three  days  and  the  raiufull  reached  sixty- 
three  hundredths  of  an  inch.  The  thermometer  averaged  30, 
and  ranged  from  12  to  52. 

Fort  Smith,  Arkansas. — We  have  had  no  rain  during  the 
week.  About  ninety  per  cent  of  the  crop  has  been  marketed, 
and  planters  are  still  marketing  freely. 

Helena,  Arkansas. — It  has  been  clear  on  one  day  of  thi' 
week,  and  cloudy  with  rain  on  three  days.  The  rainfall 
reached  two  inches  and  six  hundredths.  Tlie  thermometer 
has  averaged  40,  ranging  from  20  to  68.  Rainfall  during  the 
month  of  January  seven  inches  and  sixty-five  hundredths. 
Monticello,  Arkansas. — Telegram  not  received, 
Memphis,  Tennessee. — We  have  had  light  rains  on  four  da; 
of  the  week  the  rainfall  reaching  iwenty-two  hundredths  o] 
an  inch.  Average  thermometer  40,  highest  71  aud  lowest  10, 
During  the  month  of  January  we  had  rain  and  snow  01 
eighteen  days,  the  rainfall  reaching  five  inches  and  seveut 
six  hundiedtlis.  The  thermometer  aversged  33,  ranging  froin.] 
2  below  to  71. 

Nashville,  Tennessee. — 'i'here  has  been  rain   on  three  da. 
of  the  week,  the  rainfall  reaching  one  inch   and  nine   hua4 
dredths.     The  thermometer  has  averaged  40,  the  highest  beini 
65  and  the  lowest  5. 

Mobile,  Alabama. — It  has  been  showery  on  five  days  of  thi 
week  but  as  the  week  closes  there  has  been  a  favorable  chan, 
in  the  weather.  The  rainfall  reached  twenty-one  huudredtl 
of  an  inch.  The  thermometer  h.os  averaged  49,  ranging  froi 
23  to  07.  During  the  month  of  January  the  rainfall  reach 
seven  inches  and  forly  hundiedtlip. 

Montgomery,  Alabama. — Wc  have  had  rain  on  three  dayi 
of  the  week,  the  rainfall  reaching  nineteen  hundredths  of  a 
inch.     Killing  frost  last  Saiurday.   The  week  closes  favorabl 
The  thermometer  iias  ranged  from   21    to   70,  avor.aging 
January  rainfall  four  inches  and  eighty-two  hundredth?. 

8elma,  Alabama. — We  have  had  rain  on   one  day  oft' 
week,   the  rainfall  reaching  ten  hundredths  of  an  inch 
have  had  two  killing  frosts,  but  the  week  closes  warmer  am 
more  favorable.     Average  thermometer  45,    highest  68  ai 
lowest  18. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  weeki 
the  rainfall  reaching  twenty-one.hundredtbs  of  an  inch.     TJ 
thermometer  has  averaged  57,  the  highest   being  76  and  th( 
lowest  30. 
Macon,  Georgia. — It  has  rained  on  two  days  of  the  week. 
Columbus,  Georgia. — We  have  had  rain  on  one  day  of  thi 
week,  the  rainfall  reaching  thirty-five  hundredths  of  tin  iiiqhl 
The  thermometer  has  ranged  from   23  to  03,  averaging  "- 
During  the  month  of  January  tlie  rainfall   reached   sevi 
inches  and  seventy-eight  hundredths. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  Ihi 
week,  and  the  remainder  of  the  week  has  been  pleasant.  Thi 
rainfall  reached  twenty-six  hundredths  of  an  inch.  Average 
thermometer  49,  bight  st  68  and  lowest  43. 

Augusta,  Georgia. — We  had  light  rain  on  one  day  duri 
the  early  part  of  the  week   but  the  latter  portion   has   bi 
clear  and  pleasant.     The  rainfall  reached  ten  hundredtlis 
an  inch.     Between  eighty-five  and  ninety  per  cent  of  the  en 
has  been  marketed.     Tlie  thermometer  has  averaged  47,  t 
highest   being  08  and  the   lowest  32.     Rainfall  during   thi 
month  of  January  four  inches  and  thirty-four  hundredths. 

Atlanta,  Georgia. — We  have  had  no  rain  during  the  weel 
The  thermometer  has  averaged  44-7,  ranging  from  20  to  62. 

Charleston,  South  Carolina.— There  has  been>ain  on  thri 
days  of  the  week,    the  rainfall  reaching  fifty  hundredths 
an  inch.    The  thermometer  has  ranged  from  36  to  66,  avei 
iug  49. 
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Cohimhia,  South  Carolina.— Te](>frraut  not  rpcreivpd. 

The  followinff  8tatemrtnt  wh  h»v<<  »Iho  received  by  telegraph, 
ithowing  the  height  of  the  rirerx  at  the  poiots  named  at  8  e'olork 
January  ai,  18S4,  and  February  1,  1883. 

/«».  3I,'84     Ffb.  1,  '-a. 


,"».'w-  OrU'iins Below  hiKh-water  innrh 

Mciiiplii^ Al»ove  ]n\v-wnier  mark. 

Niisln  illt> Atiove  low-water  uiark. 

Shri'vipiirt Above  low-water  iimrk. 

VkkuliMrK Above  low-wator  mark. 


Ftet. 

Tneh. 

Fett 

Inch 

ft 

2 

1) 

1 

19 

« 

22 

11 

'20 

I 

18 

1^ 

14 

2 

17 

3 

32 

0 

24 

New  Orleans  r-ported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

ISDU  C.iTTos  MovBJCRST  PROM  ALL  FoRW. — We  have  re-arranged 
our  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  lime  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  Hgur«.s,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipments  frcm 
one  India  port  to  another.  Tne  plan  now  followed  relieves  us 
from  the  danger  of  this  inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  rear, 
bringing  the  Bgures  down  to  January  31. 

UUMBAT  RBOElrrS  AND  gHIPXKNTS  FOR  FOUR  TKASS. 


iShipmentt  IMS  iceelc.  I    Shipment'  nnce  Jan.  1. 


If  ear  6reat 

iBrit'n.l 


Oonti- 
ntnl- 


Total. 


Oreal  |  Oonti- 
Britain     nent. 


Tolat. 


1881    7.000  lii.OOO  23.000  .".3,000  72,000  la.i.OOO 

1883  11.000  ;!).0J0  aO.OOl);  St.OOOl  (7,000:  lOli.OOO 

I882jl«.000  22,000  3->,0o0i  S2,000'  .",7.0001  139.000 

1881  13.0001   6,000  19.0001  26.0001  2.',000|  4S.O0O 


Reeelplt. 


ThU 
Week. 


36,000 
33.000 
■1^.000 
2  i.OOo 


Str.ee 
Jan.l 


193.000 

i«ri.OiK 

liH.OOt 
1 13.00( 


According  to  the  foregoing,  Bombay  appear.'  to  show  a 
deci'ease  compared  with  last  year  iu  the  weak's  receipts  of  2,000 
I'ales,  and  a  decrease  in  shipments  of  27,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  19,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  Ist  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurraohee  and  Coconada. 


shipments  for  the  week. 


J_ 


Oreal 
Britain. 


Calcutta— 

1881 

1833 

Madras— 

1884 

1883 

AU  others — 

1884 

1383 


6,000 
7,000 

200 


800 
1,000 


7,000 
8,000 


Oonti- 
nent. 


100 


800 


100 
SOO 


Tolat. 


6.100 
7.000 


200 


800 
1,800 


7.100 
8,800 


Shipments  since  January  1. 


Or€at 
Britain. 


15,000 
2o.000 

2.400 
2,0C0 

2,500 
2,000 


Oontinent. 


DOO 
2,500 


800 


19,900 
29,000  I 


900 
3  300 


Total. 


l.'i,900 
27,500 

2,400 
2,000 

2.500 
2,800 


20,800 
32,300 


Total  all— 

1884 

1883 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,700  bales  less  than  samf 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  18S4,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  ECllOPE  FRO.M  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

This 
Keek. 

Since 
Jan.  1. 

This    1     Sinte 
week.  1    Jan.  1. 

This    {     Since 
week.  !    Jan.  1 

Bombay 

All  other  ports . 

23.000 
7,100 

30,100 

IW.OOO 
20,800 

50.0001     106,000 
8,8O0|       32,300 

33.000,    i:;9,ooo 

14,200        47,400 

Total 

145,800 

58,8001     138,300 

49,200!     186,400 

This  last  statement  affords  a  very  interesting  comparison  of  th« 
total  movement  for  the  three  years  at  all  India  ports. 

Albxakdbia  Receipts  and  SmPMBHTs. — Through  arrangement* 
we  have  mado  with  Messrs.  Davies,  Benaohi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementf 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receiptf 
and  shipments  for  the  past  week  and  for  the  coi  responding  wee> 
of  the  previous  two  years. 


Alexandria,  Egypt, 
January  30. 


Receipts  (cantars*)— 

Thlg  week 

Since  aept.  1 


1883-84. 


60,000 
2,367,000 


1882-83. 


60.000 
1,946,000 


1881-82 


90f00 
2,527.550 


Exports  (balesl- 
To  Liverpool.. 
To  Continent . 


Total  Europe. 


This      Since  11   This      Since 
week.  Sept.  1.     week.  Sept.  1. 


6.000  173.000 
6,000i   82,000; 


14.000167,000 
3,0(0    52,000 


This  I    Sinet 
week,  \8ept.  1 


)7,000: 176.000 
9,81.">, 105.116 


Il.000i255,000|ll7,000l21 9,000'  26,8151291,116 


*  A  oaotar  ie  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  30  were  60,000  cantars  and  the  snipments  to  all  Europe 
were  11,000  bales. 

JlAiroHB3TBB  Mabert. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  with  a  reduction  in  the 
price  of  cloth.  We  ^ive  the  prices  of  iay  below,  and 
leave  previous  weeks  prices  for  comparison. 


188S-4. 

18823 

82«  Oop. 
TuHsC 

8<4  lbs. 
Bkirtings. 

OoU'n 
Mid. 
UpHs 

32s  Oop. 
IwlsC 

8I«  (At. 
Shirtings. 

Oote 

d.        d. 

n.   d.     8.    d 

d. 

d.        d. 

«.     d.       R.     d. 

d. 

Nov  30 

8»B  «  O^S    7    97    li« 

0 

S'b  9  O^t 

6    3    »7    9 

0 

Dec.  7 

8'i8  9  flieS    7    97    li« 

5^9 

S'g  9  »>« 

6    3    »7    9 

Mi.g 

'     14 

t!»l«-»   9    i5    8    97    2>s 

S'-'i« 

S'h  9  0>« 

6    3    »7    T"* 

51!.« 

«   21 

8^  •  8''g5    fiiaaeii>s 

nil       8'8  9  9>t 

6    1>I97    7>s 

"   28  8^  a  8'8  5    5>s»6  11i9 

6i:t,„  8"3„a07,a 
JS'Oioi    \  a  OH 

6    l>a»7    7«4 

w 

Tan.  i»H  ■»  9     5    7    91    1 

«    1     ■97    7 

S»i« 

•'    11  8>«  »  9    is    7    »7    1 

5IR„;  Hig  9  9>4 

fl    0    »7    6 

^^" 

•■    18  SOg  »  9I9  B  10    »7    2>3 

S>6i,!8»g  9  9>4  6    0    W7    4<s 

••    25 

8M1  »  9     i5  10    97    2>8 

S's       8?i  9   9^'6     1     97    0    1   Saj 
5l4i«  8%  9   aV'l    0    »7    0    1   5ni« 

Feb.  1  a7,,a   0     5    5i»»7    1 

New  Vork  Cottox  E.xciianoe.— The  meeting  of  the  m-mbers 
appointed  to  be  held  on  Jin.  30  for  the  purpose  of  discussing  a 
cbans-e  of  the  commission  law  has  been  postponed  to  Tues- 
dav,  Feb.  5. 

It  i.s  announced  that  the  R-al  Estate  and  Traders'  Exchange 
has  arranged  to  take  up  the  cotton  business  under  the  title  of 
Cotton  Bureau,  the  tarilF  of  commissions  to  be  sati.sfactory  both 
to  principal  and  broker  and  Mr.  Daniel  W.  Talcott  of  long  ex- 

Eerience  in  the  cotton  trade  to  be  chairman.     Perhaps  this  will 
elp  to  pass  the  proposed  reduction  of  the  terms  of  the  com- 
mission law  at  present  exis'icg  in  the  Cotton  Exchange. 

Comparative  Port  Rsosipra  and  Daily  Crop  Motbmbht.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  forseeioij  the  ex.act  relative 
movement  lor  the  year)  named.  The  m  )vement  each  month 
since  September  1,  1883,  has  been  as  folbws. 


1883 


1882. 


ffnnthly 
neceipt*. 

Sept' rob' I 
C)cto')er. . 
.lovemb'i 
Oecemb'i 
January 

Totalyea!  3.967,656,1,267,3(0 
P  rc'tageoftot.  portj 
'iV'tlpH  .Tau.  3 1 ...  I     70'39 


Tear  Beginning  Septetnber  1. 


313.812 
1,016,092 
1,030.330 
1,059,653 

487,729 


1881. 


326,65' 

980,58-i 
1,091,69 
1,112,536 

752,827 


429,777 
853,195 
974,013 
996,807 
437,727 


1880. 


458.47>- 

968, 31^ 

1.006,501 

1,020,802 

571,701 


3.741  5 19  4  025  8' 0 
7.T27  68  53 


1879. 


333,64: 

888,49 
942,27. 
956,46 
647,11' 


3,76i011 
75-31 


1878. 


288,848 
689,264 
779.237 
893,664 
618,727 


3,269  740 
73-52 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  299,634  bales  les3  than  in  1882  and 
226,117  bales  more  than  at  nbe  same  time  in  1881.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movemeut 
for  the  different  years. 


1883-Sl.  1  1882-83. 


TotDo.^liS, 

Jan.  1 . .  1 

-  I...  I 

■•     3...  1 

"      '-•■  \ 

-  5 ...  1 

•     6  ..  ' 


'  3. 
'    9. 

•  10. 

•  11. 
■  12. 
'  13. 
'  t4. 

•  15. 
'  16. 
'17. 
'  18. 
'  19. 
'  20. 
'  21. 
'  22. 
'  23. 
'24., 
'  25. 

'  26.. 

'27.. 

'28.. 

■29 

'30.. 

'31.. 


479,it37 
19,952 
18.208 
18,83^ 
19,977 
14,490 

8. 
20,021] 
9,986 
16,885; 
1 1,73 1 
14,129 
15,185 

8. 
18,021 
17,404 
16,082 
15,170 
23,605 
15,435 

8. 
18,192 
18,843 
13,705 
13,662 
24,656 
14,696 

S. 

23,422 

17,25 

21,23-. 

•28,859 


3,967,666 
13,650 


rot.Jn.  31 
Feb.  1.... 

Total 3,981,316 

PercentaKO  of  total 
port  rec'ptg  Feb.  1.. 


!,5 14.473 
49,361 
35,4S. 
21.056 
29.18 
33, SO.-) 
31.713 

8. 
39  653 
19.749 
26,949 
25,776 
28,54-. 
23,752 

S. 
31,999 
19,691 
23.706 
20,346 
30,896 
24,356 

8. 
21,176 
20,568 
11,748 
21,178 
34,374 
20,460 

8. 
33,908 
30,34-2 
33.961 


4,267,300 
21.924 


4,2i9.224 
712 


1881-32. 


1880-81.     ISTO-SO. 


3,253,822 
8. 
23.330 
24.323 
'l7.926| 
23, 105 1 
37,231  j 
17.951  j 

21,640| 
16.318 
15,187 
12.3d2 
31,380 
12,200 

8. 
17,601 
13,601 
15,73.' 
16,877 
23,881 
'15,73 

8. 
17,37* 
14,138 
11,527 
12.222 
21,089 
13,203 

8. 
20,675 
1 5, 190 


3,741,519 
l2,.->92 


3,751,141 
79-5: 


1,454,099,3, 
20.294 

8. 
23,424 
11,803J 
13,397 
16,773 
25,039 
17,286 

8. 
26,8^0 
18,066 
20,036 
1>',509 
23,777 
24,317 

S. 
26,087 
23,971' 
17,369 
18,58: 
36, 009 
17,510 

8. 
23,913 
16,669 
19,188 
22,359 
31,278 
21,039 

8. 
32,346 


120,371 
15,776 
30,208 
30,790 

8. 
23,54i- 
22,90e. 
19,92 
17,55. 
34,762 
20.111 

S. 
22,132 
21,127 
19,046 
19,790 
:'6,983 
35.188 

S. 
35,45.'i 
22,105 
17,733 
21,312 
36,187 
23,924 

8. 
29,260 
14.836 
16.328 
28.935 
23,908 
16,710 


4,025,800  3,768,011 


22,962 


8. 


4,018,76: 
63-92 


3,768.011 


1878-79. 

2,651,013 

9,614 

22,227 

36,437 

14,949 

3. 
33,243 
14,523 
14,394 
20,016 
23,926 
13.778 

8. 
23,732 
22,120 
15,966 
15,902 
22,115 
•     20,397 

8. 
25,456 
24,234 
24.705 
22,633 
31,173 
24,958 

8. 
34,212 
32.053 
23,117 
17,160 
33.583 


3,269,740 
36,304 


3,306,044 


75-341 


7434 


"  6,999  bales  added  as  correction  ot  receipts  at  Norfolk. 

This  statement  shows  that  the  receipts  since  Sept.  1  ap  to 
to-night  are  now  307,  90S;bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  327,17,'>  bales  more  than  they  were 
to  the  same  d.ay  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  hod  been  raoeivad  to 
February  1  in  each  of  the  years  named. 
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EAfST  India  Ckop. — From  Mes.srs.  Wallace  &  Co.'s  Cotton 
Report,  dated  Bombay,  December  2Sth,  1883,  we  have  the  fol- 
lowing: "Crop  reports  continue  favorable,  but  blight  is  reported 
to  have  appeared  in  the  Dharwar  district,  and  the  crop  there  is 
suffering  slightly.  The  weather  in  the  Oamrawnttee,  Broach 
and  Dhollerah  districts  has  lately  been  all  that  could  be  desired, 
and  satisfactory  crops  of  the  two  latter,  both  as  regards  quan- 
tity and  quality,  may  be  looked  for,  unless  the  weather  should 
take  a  turn  for  the  worse." 

Jute  Butt.s,  Bagging,  &c. — The  demand  for  bagging  has  been 
fairly  active  for  small  parcels  and  considerable  stock  is  being 
placed.  PriceM  are  firmly  maintained  by  sellers  and  only  when 
a  quantity  is  taken  can  a  concession  be  obtained.  There  have 
been  sales  cf  1,500  rolls,  various  grades,  within  the  range, 
the  market  closing  at  93^0.  for  1^  lbs.,  10c.  for  1%  lbs.,  lOMc 
for  2  lbs.  and  11  ^c,  for  standard  grades.  Butts  are  in  good 
demand  for  spot  parcels  and  we  hear  of  2,000  bales,  paper 
quality,  at  2%.@2>^c.  and  some  1,500,  bagging  grade,  at  2%@ 
'2%e.  At  the  close  holders  are  quoting  these  figures,  though  a 
few  are  disposed  to  accept  2['sC.  for  a  quantity  of  bagging. 
To  arrive  a  shade  under  is  said  to  have  been  accepted,  but  the 
quantity  was  not  stated, 

SHippiNa  News. — The  exports  ot  cotton  from  the  fTnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
112,952  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniclb  last  Friday.  With  reg;ird  to  New  York,  wt 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
nieht  of  this  week: 

Total  balei 
New  Yobk— To  Liverpool,  per  steamers  Adiiatip,  1,218 Ari- 
zona, 635 Baltic,  1,5G9 Bo  Imia,    1,804 Tangier, 

3.946 9,172 

To  Havre,  per  steamer  Lain  ador.  5."^ 55 

To  Brom(^n,  per  ste.amers  Main,  357 Uliein,  739 1,098 

To  HaniV»nrgr,  per  steamer  Westphalia.  100 1"0 

To  Aiifweip,  per  steiiraors  llermaim,  200 Waeslantl,  500.         700 

New   Okleans— To  Liverpool,  per  steaiiier.s  Ciiaucellor,  4,096 

Geiif  redo,  5,850...  Humboldt.  2,GS6 L»muria.  4,287  16,919 

To  Havre,  per  steamcr.s  Avon,  2,012 FlacUat,  3,786 

Irtliington.  5,2.iO 11,018 

To  Bremen,  per  hark  Boritelj,  2,'248 2  218 

To  Genoa,  per  bark  Vesuvio,  1,157... 1,157 

Mobile— To  Livenool,  per  sbip  Flying  Foam,  4, 650.. ..per  bark 

II.  W.  Palmer,  1,3!)  t 6,041 

Ohakleston — To  Liveriion),  per  steamers  Hesper.  4,075  Upland 

and  187  Sea  l.slund Scandinavia,  2,639  Upland per 

bark  Venice,  2.000  Upland 8.901 

To  Havic.  pcrbiirK  Cn  wn  Jeivel,  2,344  Upliind 2,344 

To  Genoa,  per  biirk  Nellie  T.  Quest,  2,300  U|la«d 2,300 

fiAVANNAH— To  Liverpool,  per  steamer  North  Britain,  4,711  Up- 
land and  21 3  Sea  Island 4,024 

To  Bremen,  per  .steamer  Cliutonia,  6,0"8  Uolaud 6,058 

To  forinina,  per  brig  .Seliua  Stanford,  600  Upland 6t0 

Galveston— To  Liverpool,  per  steamer.s  Anioor.  5.121.   .Pha;uix, 

4,362...  .Sirocco,   5,409 pC"'  barks  Eiissa,   1,402 

Herbert,  4,452 Sharperton,  851 per  brig  Alphousine. 

744 ; 22,344 

To  Havre,  per  bark  Matthanja.  1,361 1,364 

Norfolk— To  Liverpool,  per  steamer  Winiliorpe,  3,490 3,490 

Baltlmoue— To  Liverpool,  per  steamers  Hugo,  3,901 Ment- 

more,  1.925...  Nova  Seotian,  2.387 8,213 

To  Kotte'dam,  per  steamer  Lord  (Jolliugwood,  467 467 

Boston— To  Liverpool,  per  steamers  Catalonia,  436 Palestine, 

2,042 2,478 

Philadelphia— To  Liverpool,  per  steamer  Pennsjlvania,  930..        930 

Total 112,952 

The  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  as  follows: 

Bremen  Rolter- 
Lirer-  tt  Ham-  dam  tt    Co- 

pool,    Havre,  hurt/.  Antw'p.runna.  Genoa. 

New  York 9,172         55 

N,  Orleans 16,919  11,048 

Mobile 6.014    

Cmarleston 8,9l)l     2,314    

eavanuah 4,924     6,038 

Galveston 22,344    1,364     

Norfolk 3,490 


1,196 
2,248 


700 


600 


1,157 
2  300 


Baltimore 8,213 

Boston 2,478 

Philadelp'a 930 


4li7 


Toll.  I. 

11,123 

31.372 

6.044 

13,515 

11.582 

23,708 

3.490 

8,6fO 

2,178 

930 


Total 33,415  14,811    9,502    1,107       600    3,457112,952 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to  the 
latest  dates: 

Galveston— For  Liverpool— Jan.  26— Steamer  Jenny  Otto,  3,829:    bark 
YeMfoUl,  1,604.... Jon.  29- Bark  Minnie  Gray,  1,272. 

For  Ilavie-Jan.  26— Brig  Fram,  800 Jan.  2S— Bark  Dronuiug 

Louise,  1,580. 
For  Bremen- Jan.  2G-Bavk  Libra.  1,357. 
New  OnLEANS-For  Liverpool— Jan.  25— Steamer  West  Indian,  3.314 
Jan.  se-StCiimers  Cadiz,  5,000;    Critic,  6.200;  Cubano,  5,><00; 
Norfolk,  5,05  7;  St,  Albans.  4,630.  ...Jan.  iS-Sleameis  Barcelona, 
4,860;  l.lli.  i.  lit.  ::,'.i25  —  Jan.  SO— Steaun  r  Ilaninsliire,  7,054. 

For  Havre— .Ian.  28— Bark  Navigatore,  2,088 Jan.  31-8tcamer 

Prinz  Ueori:c,  7.3  :•. 
For  Ghent— Jan.  29— Bark  Carin,  1,300. 
For  Barieloua— Jan.  2-— Bark  Maria,  781. 
For  Veia  Cruz— Jan.  26— Steamer  Citv  of  Mexico,  589. 
TVTOIJII.E    For  Liveipool-Jan.  31— Bark  Hcktor,  3, !  17. 
8AVANNAH-For    Liverpool    Jan    26— i^teamers    Broomhaugh,    6,201  • 
Haling,  5,742  ...Jan.  31-Steanicr  Stratbleveu,  6,858. 
For  Brenion— Jan.  28— Steamer  Northern.  {■',041. 
ClIAitLESrox— Kor  Liverpool— Jan.  25— Bark  Poncuia,  2,371. 
For  Si'lji.stopol— .Tan.  26-Ste;imer  North  Durham,  5,-205, 
POi:T  KoVAL-For  Livtri-ool- Jan.  2  ^-Ba  k  Johanne  Auguste,  2.550. 
NoHl'dLic- Foi'  Liverpool-Jaa.  2)-Sliip  Evcre.'^t,    0.206. ...Jan.    2l>- 
Suanier  Guilford,  (-,836...  Jan.  31— Sti.amer  Piiuz  Leopold,  4,655. 
B08T(.N— For  Liverpool-Jan.  23-Steamer  Bulgariau,  1,145.. .Jan.  21— 

Steamer  Victoria,  1 Jan.  26— Steamer  iuerian,  ilO Jan.  25— 

Steamer  Norseman,  i,795. 
fi»i.TiM(iRi-— For  Livi  rpool- Jan.  26-Stea'ncr  Thanemore,  35n. 
Puu-ADELi'iiiA-For  Liverpool- Jan    25— Steamer  Lord  Gougli,  3,044 
.. ..Jan.  29-Steiuaer  Ohio,  1,965. 


Below  W9  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  Statas  ports,  &e. : 

Queen,  steamer  (Br.),  before  reported  ashore  at  Nargeu.  Two  hundred 
and  nine  bales  cotton  arrived  at  Keval,  Jan.  li,  from  steamer 
Queen.    On  Jan.  16  about  985  bales  remained  on  board  the  steamer. 

Strathleven,  steamer  (Br.),  for  LiVt'i-pool,  before  reported  on  fir.)  at 
Tybeo.  A  survey  was  held  on  the  23d,  and  the  vessel  found  to 
have  been  slightly  damaged.  The  surveyors  recommended  that 
she  finish  loading  and  sail  for  destiuati<m.  Only  about  1,000  bales 
had  been  discharged.  484  bales  of  cotton,  damaged  by  Are  and 
■waier,  were  sold  on  the  30th  for  the  benefit  of  all  concerned. 
The  steamer  left  Tybee  and  went  up  to  Savannah  on  the  24th, 
where  she  will  finish  loading.    Her  repairs  will  be  made  in  England. 

BjORNSTjEiiSO  BJORXSKN,  bark  (Nor.),  Larsen,  from  Charleston,  Deo. 
26,  for  Liverpool,  was  totally  wrecked  at  the  mouth  of  the  Mersey, 
Jan.  27.  The  erew,  with  the  exception  of  the  carpenter,  were 
s.ived. 

Solid,  bark  (Nor.),  before  reported  on  Are  at  Galveston  while  loading 
for  Liverpool.  The  bark  Solid  was  libelled,  Jan.  25,  at  the  s  lit  of 
fifteen  cotton-screw  men,  in  a  claim  for  salvage.  La^t  week,  while 
the  Solid  was  taking  on  cargo  a  lantern  was  dropped  by  one  of  the 
screw-men,  and  the  flame  was  communicated  to  two  bales  of  cotton 
(Ijeforo  reported).  The  captain  and  his  crew  and  the  sorew-meu 
turned  to,  threw  water  into  the  hold,  and  got  the  two  bales  out. 
In  all,  less  than  halt  a  dozen  bale^  were  re(iuired  to  be  taken  out. 
The  llliel  is  brought  for  the  services  rendered.  The  Ubellants  place 
a  value  of  $65,000  upou  the  bark  and  her  cargo. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Moil. 

Tues. 

1\4* 

Wednes. 

Thurs. 

Fri. 

U  verpool,  steam  d. 

'3^4* 

"61* 

1364* 

1364* 

13j4* 

Do         sail...(i. 

---. 







....- 

.... 

Bavre,  steam c. 

■fie* 

'16* 

'16' 

'u* 

'16* 

Tl6« 

Do     sail e. 

.... 

..-. 

.-., 

.--. 

... 



Bremen,  steam,  .c. 

^H2-'^ie* 

>332--'l6* 

i^aa-'^ie* 

^h2r'^l9* 

^332-"^  16 

^^32- "^16* 

Do       sail c. 

.... 

...« 

.... 

.... 

Himburg,  steam .  c. 

%* 

38' 

38* 

38' 

38- 

38- 

Do         BaU...c. 



.-.. 

.... 

.... 

.... 

Vvnst'd'm,  steam.c. 

la* 

V 

la* 

V 

Jfl* 

la* 

Do         sail.,  c 

.... 

.-,. 

-.-. 





Eeval,  steam d. 

832* 

^32* 

*33* 

°32* 

*3J* 

"33* 

uo     saU c. 





.... 





Baroelona.steara.c. 

^^■^g* 

%®7gt 

%®v 

%8V 

%'a)V 

%®v 

Qenoa,  steam — c. 

H' 

»B' 

«8- 

^• 

OS- 

»6' 

Trieste,  steam  ...c. 

%« 

»8* 

V 

5e* 

's* 

»8- 

Antwerp,  steam.. c. 

38* 

!^' 

38  • 

38* 

38* 

38* 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wa 
add  previous  weeks  for  comparison. 


Jan.  11 

Jan  18 

Jan.  25 

Feb.  1. 

Sales  of  the  week bales. 

81,0f0 

82,000 

51,000 

08.000 

Of  which  exporters  took  — 

2.500 

5,200 

4,000 

6.000 

Of  which  speculators  took.. 

6.40(1 

5,100 

2.900 

6,300 

Sales  American   ...  ........... 

55,000 

57,000 

35,000 

49,000 

3,700 

4,400 

4,200 

6,700 

21,000 
696,000 

Ih.OOO 
731,000 

17,500 
742,000 

18,500 

Total  stock  -Estimated 

798,000 

Of  which  American— Estim'd 

457,000 

499.000 

515,000 

562,000 

Total  import  of  the  week 

112,000 

130,000 

75.000 

137.000 

Of  which  American 

81,000 

111,000 

64,000 

110.000 

A.monnt  afloat 

379,000 

3^;o,ooo 

415.000 

429,000 

Ot  which  American 

305.000 

298,000 

3:2,000 

331,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  1,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Market,  } 
12:30P.M. 

VSld  Upl'ds 

ilia.  Orl'ns 

Sales 

3pao,&€xp. 

Saturday 

Monday. 

Tuesday. 

Wednes, 

Thursd'y. 

Fnday. 

Firmer. 

5l5,e 
CI16 
8,000 
1,0C0 

Harden 'g. 

5|5,e 

12,030 
1,000 

Steady. 

5t5l6 

6' 16 

10.000 

1,030 

Harden'g. 

5i5ie 

6't6 

15,000 

2,030 

Steady. 

515,8 

6I10 
10,000 

i,oao 

Qalet. 

5.5,a 

6iie 

10,000 

2,000 

^  utiires. 
Market,  1 
12:30p.m.  5 

Market,  i 
5  P.  M.     ( 

Quiet. 
Steady. 

Firm. 
Steady. 

Steadier. 
Firm. 

Firm. 
Steady. 

steadier. 
Steady. 

Firm. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


^ff'Tlieprkcs are ginenin  pence  and  6U/is,tKus:  5  62  means 5  62- 

34</.. 

and  6  03  means  6  3-64d. 

Sat.,  Jan.  36. 

nion.,  Jan.  ^8, 

Tiieg.,  Jan.  a9. 

Open 

His?! 

Low. 

a. 

Clot. 

Open 

Bm 

/.OWJ. 

d. 

Cloa. 
rt. 

Opin 

a. 

Hinh 

Low. 
d. 

aot. 

d. 

d. 

d. 

a. 

i. 

d. 

January — 

DCS 

5  6S 

5ES 

558 

561 

0  1.1 

5lil 

5  61 

Jon.-Feb.... 

!  5  80 

561 

5  80 

BBl 

5  5a 

5  59 

5  59 

5BH 

Feb.-March 

6  80 

5  60 

5  88 

5  59 

561 

5  63 

6  to 

5  61 

5  81 

5  61 

5  59 

5  99 

Uar.-Apr... 

6  00 

6  00 

6  00 

6  00 

6  0! 

6  0J 

601 

6  01 

8  CO 

0  00 

5  02 

5  62 

April-May.. 

6  08 

6  04 

6  03    6  03 

8  05 

6  05 

6  04 

8  04 

60) 

6  01 

8  0.' 

8  02 

Mii^-Jnne  . 

6  07 

6C7 

6  06 

8  08 

6  09 

6  0S) 

6  07 

6  07 

6  08 

ens 

8  01 

0  08 

June-July.. 

Oil 

6U 

Oil 

811 

612 

6  18 

643 

6  12 

8  11 

611 

6  10 

810 

July-Aug... 

615. 

6  15 

6  14 

6  11 

ei'i 

6  16 

616 

8  10 

815 

6  15 

8  14 

614 

AuK-Sept.. 

0  40 

6  20 

6  20 

6  20 

618 

6  18 

B  18 

8  IS 

Sept  -Oct... 

OJl.-Nov.... 

... 

.... 

.... 

.... 

.\ov.-Deo.. 

.... 

.... 

*.•• 

n"i:"iivAKT  3,  1884.1 
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Wvdnm.,  Jan.  30. 

TbaniM  Jnn.  3t. 

Frt.,  Feb.  1. 

Opfn 

UtOh 

Law. 

CInl. 

i>l>m 

m* 

JUxli. 

CI.M. 

Open 

BlQlt 

Uho. 

61m. 

It 

4. 

<L 

d. 

d. 

rt. 

It. 

d. 

d. 

d. 

d. 

d. 

.Ini.ii  1- 

SSD 

»5B 

Sftfl 

in-, 

BBn 

BOH 

B.M 

.... 

.... 

J:i;i.   : 

J  Sit 

B!5>i 

SD8 

B5J 

B3; 

5  67 

B'S7 

.... 

.... 

... 

K -M 

.tBV 

.1511 

5.11) 

OBS 

5BH 

8  511 

8  57 

SBT 

588    BBO 

558 

Mur.-Aiir... 

im 

5  0'! 

5.!3 

5  68 

nni 

801 

5  01 

S'll 

3  01    8  01 

8  01 

Aprll-.Mav., 

il  ■  ■•' 

itoa 

UOi! 

(103 

rtOS 

ou; 

0  01 

0  01  , 

out 

II  U8 

UOI 

0  0» 

Utr-Julie.. 

mil 

0(i7 

010 

0  07 

«3(JH 

ao« 

6  04 

0  03' 

0  05 

6  00 

0  03 

0(16 

Jun»-Jul3r.. 

0  10 

0  10 

010 

a  10 

OOB 

oou 

0  08 

rtOi 

A0» 

6  10 

OOJ 

610 

July-\nit... 

0  18 

018 

6  13 

0  13 

618 

»'.» 

0  18 

fl  18 

0  18 

0  13 

818 

Bia 

Aay.-Sopt.. 

.... 

.... 

.... 

.... 

6  IB 

6  15 

OIB 

6  15 

.... 

.... 

8e:'t.-00t... 

.... 

.... 

.... 

.... 

.... 

.... 

Oct  ..Not.... 

... 

.... 

.... 

.... 

N.iv..|)oi'... 

.... 

.... 

... 

.... 

.... 

BREADSTUFF  S. 

KBIDAT.  P.  M..  Fel).    1,  lit  4. 

Flour  has  been  firmer  at  times,  bat  lias  latterly  bijen  weak, 
owing  to  dulness  of  trade;  tliat  in  to  say,  the  demand  has 
been  light,  both  from  exporters  and  home  buyers,  and,  the 
supply  here  being  large,  the  market  has  accordingly  been  more 
or  less  depressed  for  several  days  past.  The  most  of  the  trade 
is  in  winter  wheat  iloar,  which  is  not  nearly  so  plentiful  as 
spring  wheat  milled  ;  but  only  the  better  grades  are  wanted. 
The  st  jck  of  all  kinds  of  spring  wheat  fiour  is  large  and  it  is 
to  a  great  extent  neglected.  There  has  been  some  export  trade 
done,  but  mainly  for  West  India  account,  the  European  demand 
being  insignificant.  Such  grades,  however,  as  No.  2,  superfine 
and  shipping  extra  are  not  so  well  held  as  recently,  the  better 
descriptions  of  fl  nr  beiog  the  least  depressed.  To-day  the 
market,  as  a  whole,  was  dull  and  easy. 

Wheat  has  latterly  been  less  active,  both  for  export 
and  on  speculation,  and  prices  have  slowly  declined.  There 
has  been  a  decrease  of  434,843  bushels  in  the  supply 
hee  within  a  week,  and  aNo  some  diminution  in  the 
visible  stock  in  the  country  at  large;  but  these  facts 
have  had  little,  if  any.  influence.  The  fluctuations  in 
prices  here  are  indeed  la'gely  governed  by  those  in  Chicago, 
and  that  market  is  influenced  by  all  sorts  of  rumors,  ground- 
less or  otherwise,  which  are  at  all  likely  to  affect  the  situation- 
Prices  in  Europe  have  fallen  somewhat,  however,  and  this  fact, 
hiving  a  direct  bearing  on  the  export  trade,  has  increased  the 
dulness  and  added  another  depressing  influence.  The  large 
supplies,  both  here  and  in  Europe,  are  neverthele.ss  the  greattst 
embarrassment  under  which  the  market  now  labors.  To-day 
there  was  a  moderate  trade  at  irregular  prices,  the  opening 
figures  being  a  fraction  lower,  though  later  there  was  a  re- 
covery and  a  slight  advance.  The  closing  prices  for  No.  2  red 
ware  firm  at  1^1  09  in  elevator,  $1  05  for  February,  $1  07/i 
for  March,  $1  09'^  for  .\pril,  $1  13!^^  for  May  and  $1 13  for 
Jane,  these  prices  being  Ic.  to  l^c.  lower  fur  options  than 
those  of  a  week  ago. 

Indian  corn  has  been  dull  and  lower.  The  greatest  obstacle 
to  any  permanent  recovery  in  prices  is  the  dulness  of  the 
foreign  trade.  The  visible  supply  has  increased  518,908  bushels; 
but  this  fact  has  no  such  effect  as  the  slackness  of  the  export 
di-mand.  The  speculative  interest,  moreover,  has  noticeably 
decreased  of  late,  and  the  market  as  a  whole  seems  to  be  with- 
out sustaining  icfluences.  To-day  there  was  a  moderate  trade  at 
steady  prices  on  the  spot  and  at  slightly  lower  prices  for  future 
delivery,  though  the  decline  was  followed  by.some  reaction. 
The  market  closed  firm  for  No.  2  mixed  at  GOJ^c.  for  February, 
61  Mc.  for  March,  63Mc.  for  April  and  64J^c.  for  May,  these 
figures  being  %c.@l^ic.  lower  than  those  of  a  week  ago. 

Kye  and  barley  have  been  moderately  active  at  firm  prices. 
Oats  have  at  times  been  very  dull,  though  within  a  day  or  two 
the  trade  has  increased  somewhat.  Prices  have  declined. 
To-day,  however,  the  market  was  firm,  though  only  moderately 
active. 

The  following  are  closing  quotations 

FI/)CB. 

No.  2  spring... »  bbl.  $2  00»  2  50 

No.  2  wmtor 2  50»  2  8.") 

Suiicrlliiii 2  7.^9  3  3.) 

BpriiiK  wlieat  eitraa..  SaOa  l  ."50 

MliiTi.cleiir  aail  stra't  iMit  5  7.5 

Wiiitfrshlpp'g extras.  3  3.5a  3  ou 
WiiiliT      clear      ami 

ativiight 4  50a  6  00 

Patents,  spring 5  SOa  (i  H5 

P.*t<.nt«,  winter 5  O09  7  oj 


City  shlpplnp  extrastS  15  »  5  40 
iSoutlieru  baK>>r8'  and 

family  biamla 4  25     8G  2) 

South'  11  st  Ip'^  extras  3  50  a  5  ,')0 

Rye  (lour,  8upe!iine..3  35a  3  75 
Com  meal— 

Western,  *o 3  009  3  25 

Brandy  wuifl.  <ta 3  309  3  45 

BuckwUeat  flour,    « 

100  Ibj 2  759  3W 


Hprtmt.piir  bush. 

•■"'..  2 

r,  No.  2 

••r 

Willi.-  

Wlilto  No.  1 

Om— Wo«t.  mlxod 
Wn«t.  mix.  No.  2. 
WliiutdouiUern.. 
YoU'uvHimttn'rii. 
Wnitnni  wlilto  .. 
Westuru  Yellow  . 


8S   alls 

1  02    «l  04^ 

I  (iilia-si  Oil 
ril     01  IH 
»107 
■9 

« 
9 

9 


SO 


;.0 
01 
5  J 
5S 
511 
U4 


» 


osAtir, 

Kyo — Wn^Utrn 

dtato  A  Cunailik 

Otts-.Ulxed 

Whlta 

No.  2  inlxoil..  

^fo.  2  wlilto.....  ... 

Bai'lov  — .Vo.  1  Canudu. 

CO  No.  2  (Uimaa 

61^4       Statu,  two-rowod.... 
75     I     8t.it ',  si x-ruwed  .... 

0\       Buckwliuat 

67     I 
60     I 


l.-i5 


6I>    •  71 

72     •  73 

.'f«>3«  4t 

42     9  47 

;<'jis9  3u%. 

i'lUt*  43 


00 
S4 
60 
70 


ti2 

85 
1)5 

77 
80 


The  movement  of  breadJtotTfi  to  market  is  indicated  in  the 
statementa  below,  prepared  by  as  from  the  flgariM  of  the  New 
Vork  Produce  Exchange.  Weflrstgive  th-j  receipts  at  We.stern 
Lake  and  River  ports,  arranged  so  ai  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  26  and  since  Aug.  1 
for  each  of  the  last  three  rears: 


Rtceiptt  a(— 

FUntr. 

frhtat. 

Com. 

Oaf. 

Barbm. 

By. 

BbU.  IDOHw  1  Bl«h.80  ftj  j  Bush.BO  16.. 

BluhSilbtlBluh.iHIbt  Bluh.SHU)t 

Ohlcajto 

45.8^ 

213,810 

1,343.H80 

801,75J 

79..'31S 

44.6»l 

Milwaukee . . 

63,471 

113.148 

0.580 

41.015 

138. -81 

10  900 

Toledo 

1,501 

141.298 

134.747 

8.980 

2  5rK) 

1,820 

Detroit 

a.758 

42,'a7 

3»,8J4 

19,«M 

7,780 

ClevelaniJ.... 

8,«7n 

27.987 

64,925 

23,100 

3.170 

800 

St.I.oul».... 

25,170 

85.435 

453.770 

143.075 

44,349 

0.030 

Peoria 

1,7ml 

7..'500 

801,225 

18:),5S5 

9,300 

11.500 

Daluth 

17„S«1 







Tot.  wk.  '84 

14S,47» 

653.737 

8,3I2,r86 

919.359 

288,785 

75.40s 

i.iaie  wk.  'ai 

133,008 

779,653 

1.681.052 

518.900 

263.171 

67,6.37 

Same  wk.  "82 

181 .45S 

946,0  il 

8,088,511 

1,089,458 

274,438 

«4,46S 

SlnceAug.l- 

1883 

5.013.889 

51,247.8*3 

«o,':34.;03 

KJ.lIB.OftO 

18.583.886 

5.539.141 

1888 

5.8:!5.4!B 

54.fl70.0.« 

40.487,241 

27,888.143 

10,101.917 

2,712,093 

1881 

4,821,380 

28.48  l,-8i 

08,l)»l.:4i 

19,989,355 

8,94J.015 

2,940.497 

The  comparative  shipments  of  flour  and  grain  from  the 
same  ports  from  Dec.  24.  18S3,  to  Jan.  23,  X884,  inclusive,  for 
four  years,  show  as  follows: 


1883-Sl             1882-93.            I88l-8i  1880-81. 

8tii,17J         1,0.!S,531            oJ-i,4,-)7  854,8o4 

l.SOOiaO         1,015.079         l.fl«:(,r>03  1,732.701 

5.933,629         ti.()3fi,09i         5.575.725  3,001.413 

2,507,563         2,787. l.'.S         3.03i.,Jl5  2.302  014 

723,614            073.122            e.O.OU  7J1,5;7 

239,331            194,235            222  2S3  248,054 

11.201.272       12.203,274       11,418  937  8,829,359 

Bjlow  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.                1883.            1882.  lagl 

Weele                Week              Week  WeeK 

J'r/n.  26.           J'^rt.  2  7.       Jxii.'li.  Jan.  2^. 

Slonr... bble.      15,i,l(J8           101,937        149,600  131,758 


Flonr bbls. 

ifteat bush. 

Com 

Cats 

Barley 

Kye 

I'oCal  laa'.ii 


Vbeat.. basb.     272,455 

Com...,    ,„..  1,353,723 

OatB 632.210 

Barley l-is.sil 

Kye 46,045 


247,497 

1,101,440 

309,263 

101.419 

20,350 


387,527 

1, 1)71, 923 

8-20,457 

117,913 

51.877 


131,591 

817,489 

524,936 

103,304 

49,180 


Total 2.503,697        1,730,475    3,019,097    1.056,?53 

The  rail  and  lake  shipments  from  same  ports  for  last  four 

weeks  were: 


Week 
endina— 

Jan  2). 
.fail.  1;>. 
Jan.  12. 
Jan,     5. 


Tot., 4 w.   667,271     1,505,196    4,9il,3..0  2,192,694 
4w'k8'83.  705,^67    1,219,729    5,339,502  2.226,8'j2 


Flour, 
onit. 
1.50.-16^ 
179,625 
189. 59i 
147,386 


Wheat, 

t>usn. 

2  72.15) 

5)7.635 

405.773 

269,278 


Oorn, 

busK. 
1.3=>3,723 
1,017. 3.'4 
1,103,401 

901,335 


Onlt. 

httuh. 
682,230 
741,128 
431. '^13 
336.02  ; 


Bnrley, 
bush. 
153.3  U 
132.990 
153.406 
116.323 


Inuli. 
40.915 
61.748 
74.500 
32,907 


600,203    215.1(10 
754,121     152,329 


The  receipts  of  flonr  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  26  follow: 

fix 


Flour, 
At—  obis. 

Sew  York 118,207 

Boston 63.0^2 


Portland  . 

>lon  treat 

?hUa(lulpbia. . 

Baltimore 

Hew  Orleans.. 


12,117 
3.856 

18.955 
23.026 

4,132 


Wheat, 

Oorn, 

Oal*, 

biuh. 

buih. 

bi^h. 

309,400 

577,237 
126,741 

153,030 

21.100 

25.951 

8.571 

77,193 

2,300 

1,400 

•■HIO 
153,000 

7.559 

49,700 

74800 

161.700 

106.2,';0 

3 1. '100 

1,011 

14,873 

3ii,17o 

Barley, 

bush. 

75,350 

1,00J 


27,200 
1,000 


6,200     i.eoo 

57,000      3,7d« 
8,770 


Total  week...  2 18.372 
Cor.  week  '83..  •291,135 


553.915  1,055.799 
800,0.")9  1,237,418 


331.571  140.150    42,270 
451,605    60,838     17,050 


The  total  receipts  at  the  same  ports  for  the  period  from 
Oeo.  24,  1883,  to  Jan.  26,  1834,  compare  as  followa  for  foui 
years: 

1883-31.  1882-33.  1831-32.  1880-31. 

1,070,915         1,558,933  929,10(5         1,218,003 


floor bbls. 

Wheat basb. 

Com ,. 

Oats 

Barley 

Rye ». 


1,710.103 

3,805,333 

1,313,652 

561.150 

It)  J,  112 


5,011,211 

0.653,613 

2,182,033 

31H.977 

71,771 


3,050  543 

2,330.067 

2,037.143 

53J.537 

3I.63J 


4.726.143 

4.597.2  70 

1.631,351 

630.970 

99,071 


Total  grafe....     7,615.105      14,270.531         8.513.93  1       ll<>3(lt8» 

The  exports  from  the  sevei  al  seaboard  ports  for  week  endin./^ 
Jau.  26,  1884,  are  stoffniatte  aanexed  statement: 
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JSxpoi-ia 
from  — 


New  York 
Boston. . . 
Portland . 
Montreal. 
Philadel.. 
Baltim're 
N.Orl'ns . 

Total  w'i. 

B'me  tini«> 

1883.  . 


Flour. 


Bbls. 

55.997 

23,051 

11,717 

2',<;67 

5,19.t( 

419 

93,150 

S03,0i!8 


Wheal. 


Bush. 
545,712 


8,371 

•loi'.ssj 


l,0i6,113 
1,172,4G0 


Corn. 


B'tKh. 
1,G34 


20,178 


21,852 
19.030 


Tte  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exportt 

for  wetk 

to— 


Un.Klng. 
Contin'ul 
S.&C.Am 
W.  Indies 

Brit.  Col's 
Oth.c'ut's 

Total.. 


Flour, 


1884 

Weeli, 

Jan.  2G. 


18S3 

Week. 

Jan.  27 


Bbls. 
47.430 
6.488 
11,925 
20,192 
12,235 
130 


98.450 


Bbls. 

266.788 

12,260 

8,4--.8 

in,t)17 

2.15G 

3  349 


303.028 


Wheal. 


Corn. 


1881.  1883.  1884. 

Week.         Week.         Week. 

Jan.  .26.     Jan.  27.     Jan.  26. 


Bush. 

476.079 

570,031 


1.046,113 


Bush. 

713.318 

449,299 

250 

•1.001 


5,589 


Bush. 

328,503 

2-27,618 

27.023 

8.110 

2,400 


1,172,4601    693,719 


188.'i. 

Week, 

Jan.  27. 


Bush. 

879,537 

230.Si>7 

l.'^SJ 

7,9  1 2 

83 

8,4!  2 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  siace  September  1,  this 
season  and  last  s^eason. 


Flour, 

Wheat. 

Corn. 

Exports  since 

1383^.  ■ 

1882-83. 

1883.84 

1S82-S3. 

1883-34. 

188^^3. 

Sept.  1,  to- 

Sept.  1  to 

Sept.  1  (11 

Sept.  1  to 

Sept.  1  (o 

Sept.  1  to 

«ept,  1  e.v 

Jan,  26. 

Jan  27. 

Jan.  26. 

Jan.  27. 

Jan.  26. 

Jan,  27. 

BWs. 

Bbls. 

Bash. 

Bitsh. 

BusTi, 

Btlsh, 

Un.  Kingdom 

8,398,335 

3.081,506 

12,37D,203 

23,203.333 

13,150,313 

6,243,4o7 

Continent . . . 

172,627 

326,509 

7,569,211 

17,951,364 

3,6»9,372 

749,246 

B.&C.Am... 

280,822 

318,501 

581 

87.428 

677,856 

87,823 

West  Indies. 

358.888 

422,853 

21,538 

83,3  ;9 

190.030 

178,823 

Brit.  Col'nles 

311,331 

292.605 

8,010 

7.808 

88.926 

67,068 

Oth.  countr's 

15.9M 

20,891 

600 

190,603 
40,572,115 

108,600 
17,912,900 

51,29!) 

Total.  ... 

3.538,090 

4,464,365 

19,979.143 

7,875,216 

The  visible  supply  ot  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jau.  2(3,  1881,  was  at> 
follows: 

Ooi'n,  Oata, 

bush,  bush. 

1,956,727  2,699,771 

410,500  

26.500       40,000 

157.979  838 

4,357,969  1„575,307 

80.000     101,790 

25,439 


Wheat, 

In  store  at—  bush. 

New  York 5,777.383 

Do  afloat  (est.)  840,000 

Albany 9,400 

Buflalo 1,288,733 

Ohlcaeo 12,585,818 

Do   afloat 91,2(i0 

Milwaukee 2.992,233 

Duluth 2.554,344 

Toledo 2,470,848 

Detroit 539,083 

Oswefro 195,000 

Bt.  Louis 1,496,240 


Barley, 
hush. 
379,201 
262.258 
117,5;)0 
291.583 


By-, 

busk. 

305.810 

190,722 

17,000 

l(i.52G 


353.354  1,698,213 


113,420 
35,408 
119,532 
195,056 
883,002 
6,423 
144.200 
439,253 
869,777 


476,108 

30,945 

170,000 

1,470,112 

7,346 

291,583 


2,500  611,681   17,018 


10,000 


47,56.5 
16,340 


13,215 

281.941 

21.975 

32.100 

212.583 

180,106 


192,876 
31,351 
189,531 
8,913 
2,367 
8J.800 
28,326 
39,900 
27,378 
2,650 


25.431 
410,000 
49,897 
40,598 
15,680 
157,618 
14,862 

"508 


55.000 
99,k06 
16,143 
1,520 


25,047 

96,41G 

19.000 

19,746 

6,331 


Ulncinnati. 

Boston 

Toronto 

Montreal 

PMladelphla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 

Tot.  Jan.  26. '84.  33,948.813  11,574,748  5,773,445  2,883,515  2,641,273 
Tot,  Jan.  19. '84.  34,890.971  11,055,940  5.887,257  3,091.743  2,580,341 
Tot.  Jan.  27. '83.  21.909.118  9,550,497  3,985,195  2,303,5211,506,689 
Tot.  Jan.  28, '82.  17,752,442  17,816.161  3.205,621  2,824,713  1,158,983 
Tot.  Jan.  29, '81.  28,006,545  16,724,075  3,465,926  3,538,372  797,463 
Note.— Of  tUe  total  stock  afloat  in  New  York  Jan.  26,  1884,  283,462 
busliels  wlieat  and  86,014  bushels  corn  liave  since  cleared. 


272.155    1,353,723     682,236     153,344       46,945 


THE    DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  Feb.  1,  1884 

The  past  week  has  developed  no  material  change  in  the  gen- 
eral condition  of  the  dry  goods  trade.  The  demand  at  first 
hands  was  characterized  by  a  good  deal  of  irregularity.  Fabrics 
adapted  to  the  coming  season,  as  dress  goods,  ginghams,  wash 
fabrics,  lawns,  piques,  &c.,  were  distributed  with  considerable 
freedom,  and  printed  calicoes  were  in  fair  request.  Clothing 
woolens  ruled  very  quiet,  and  there  was  only  a  slight  improve- 
ment in  the  demand  for  imported  fabrics.  Lower  prices  en- 
abled agents  representing  certain  well  known  makes  of  domestic 
cotton  goods  to  effect  liberal  sales;  but  little  if  any  profit  from 
these  transactions  was  derived  by  manufacturers,  and  the  gen- 
eral demand  for  cotton  goods  was  comparatively  light.  The 
jobbing  trade  has  been  sluggish  as  a  rule,  comparatively  few 
retail  buyers  having  thus  far  appeared  in  the  market.  Toward 
the  close  of  the  week  there  was  a  somewhat  improved  under- 
tone, caused  by  the  determination  of  cotton  goods  manufac- 
turers to  curtail  production;  and  if  this  course  is  persisted  in,  it 
will  greatly  tend  to  restore  confidence  in  values  and  lead  to  a 
more  satisfactory  business  in  the  near  future. 


Domestic  Cotton  Goods,— The  exports  of  cotton  good.s  were 
only  951  packages  for  the  week.  Of  these  226  were  sent  to  U. 
S.  of  Colombia,  230  to  Venezuela,  119  to  China,  114  to  Hayti, 
and  bmaller  lots  to  other  foreign  markets.  There  was  a  large 
movement  in  certain  makes  of  brown  and  colored  cottons  (from 
this  cily  and  direct  from  the  mills)  as  the  result  of  very  low 
prices;  but  other  staple  cotton  goods  were  only  in  moderate 
demand,  aud  the  market  closed  in  a  somewhat  unsettled  condi- 
tion, though  it  can  hardly  be  doubted  that  bottom  figures  h.a.VQ 
been  reached  for  many  fabrics,  and  some  goods  are  not  unlikely 
to  appreciate  shortly  because  of  the  le.s.sened  production 
referred  to  above.  Print  cloths  were  in  fair  demand  and 
slightly  dearer,  owing  to  the  probability  of  an  early  strike 
among  the  operatives  in  Fall  River,  arising  from  a  contem- 
plated reduction  of  wages.  Extra  64x64  print  cloths  closed  at 
'i}^a.  plus  1  per  cent  and  5ux60s  at  3  l-16c,@3/^e.  Prints  were  in 
moderate  demand,  but  less  active  than  expected,  and  there  was 
a  good  steady  business  in  ginghams,  chambrays,  seersuckers, 
printed  piques,  lawns,  wash  fabrics,  white  goods  and  cotton 
hosiery. 

Domestic  WooLEif  Gooes.  —  There  was  a  well-eustained 
demand  for  miscellaneous  woolens,  as  ladies' cloths,  stockinettes 
Jersey  cloths,  all-wool  and  worsted  dress  fabrics,  &c.,  and 
though  buyers  were  cautious  in  their  operation.s,  transactions 
were  large  in  the  aggregate,  owing  to  the  great  number  of 
selections  that  were  made.  Men's-wear  woolens  were  for  the 
most  part  quiet  in  first  hands,  and  the  jobbing  trade  was 
sluggish.  Spring  oassimeres  and  worsteds  were  in  light  request 
for  freshening  assortments,  but  by  no  means  active.  Heavy 
worsteds  were  opened  by  a  few  of  the  agents,  and  some  fair 
orders  (for  future  delivery)  were  placed  by  clothiers  at  about  5 
per  cent  below  last  year's  prices.  Overcoatings  have  beeu 
looked  after,  but  few  sales  are  thus  far  reported.  Heavy 
cassimeres  have  not  been  shown  by  agents  save  in  exceptional 
cases,  and  very  little  business  in  goods  of  this  class  has  thus  far 
been  accomplished.  Satinets  have  met  with  moderate  attention, 
and  a  limited  distribution  of  Kentucky  jeans  was  made  by 
agents.  Carpets  were  in  fair  request  and  steady  in  price,  while 
flannels  and  blankets  were  mostly  quiet. 

FoEEiQN  Dry  Goods. — Business  in  foreign  goods  was  by  no 
means  active,  though  a  trifle  better  than  of  late.  Fancy  sum- 
mer silks  were  in  fair  request,  but  other  silks  ruled  quiet,  and 
velvets  were  lightly  dealt  in.  British  dress  goods  were  dis- 
tributed in  fair  quantities,  but  fine  Continental  fabrics  re- 
mained quiet.  White  goods,  embroideries,  ribbons  and  imita- 
tion laces  were  in  fair  demand,  as  were  hosiery  and  fabric 
gloves,  and  spring  cloakiogs  and  ladies'  cloths  were  more 
sought  after  by  intending  buyers. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  31,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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Trust  ©omyaiiiea. 


United  States  Trust  Co. 

OF   NEW  YORK, 
No.   40    WALL    STIIKBT. 

CAPITAL  AM>  SLKI'LIIS,  $5,000,000 

Thin  eiimpiiny  Is  n  Ipmil  (lepcMltory  for  monen  paid 
Intoi-oiirt.nnil  Is  uuttaorlzed  to  net  as  KuaraUn or 

roi'olvcr  nf  I'sliitos. 

INTKItKST    AI.I.OWEn    ON    DEPOSITS, 

«■'■' '"v  rime,  iind  withdrawn aft.ei 

11  '■>'  entltlndto  Interest  for 

ri  itmlii  with  the  t^otupanT. 

^.  or  tnisret's  of  estates. 

HiiO  ii-M!,.:.  -  I  :  totliotntliwii'llori  of  btisi- 

iiO'«s.  UM  well  .1  !   titMiovoIont  iiislitiitlons. 

will  tlnd  Llii^  onvenifnt  depository  for 

money.  Jon..    „..>  IKWAIIT,  President. 

WIIjLIAM  U.  MACr,  Vice-President. 

TItVsrBBS 
Dan.  n.  Arnold,  [James  Lowi        | John  IT.Rhoades 
Thomas  Slocirab.i  VV.  W.  Phelps,      J.  B.  Williams, 
ni;ule<  r.  IiiM.    'U.  Willis  James,  |  Anson  P.  sitolies, 
\.  .i,t,  John  J.  Astor,      i^hiis.  11.  Rnssell. 

\  John  A.  Stewart.  Kobt.  U.Mlntum 

,!  ;.-*.. M.BuckinK'hiini  Ceo.  H.  Warren. 

I  I.    111.  K.  Jiawreiiee,  .UeorKe  fillss. 
I'                       !.      Isaac  N.  Phelps.    John  C.  Brown, 

I I  -e.  iKnistiis  fornfnK.  William  Libbey. 
s.i  IS.  U.  Chlttenden.i 

.I.VMKS  S.  CI.AKK.  Second  Vice-President. 
IIKNKY  h.  TIIOK.NKl.L,  Secretary. 
LOUIS  G.  UAMPTON.  Assistant-Secretary 


The  Brooklyn  Trust  Co. 

Cor.  of  Monta^me  &  Clinton  ets.  BrooklTn.  N.  T. 

""'  ■' —  iTiy  fs  amhorl«ed  by  special  charter  tc 
jti  .  r,  trustee,  Ruardian.  executor  or  ad- 

[1. 

IS  uKent  In  the  sale  or  mana^ienieiit  <  f 
reai  c^uae,  culioct  Interest  or  dividends,  receive 
retflittry  and  trnnsfer  books,  or  make  purchase  ard 
bhIo  lif  *Jnrornment  and  other  securities. 

V.  -.r.i  charitable  Institutions,  and  person* 

u  :   to  the  tmnsactlun   of    business,  wll. 

ti[  .>;iny  as'.ife  and  convenient  depositor^ 

f.r  KOMUNI)  W.  rORMES,  Vice-Prea't 

TUUSTFES: 
John  P.  Kolfe,       Joslah  O.  Low,     Henry  K.Sheldon, 
B.  K.  Knowlton.     Alex.  McCue,       John  T.  Martin, 
H.  K.  IMerrepont.  A.  A.  Low.  Kdm'd  W.  Corllea 

Alex.  M.  White.    Mlch'l  Chauncey,  Kred.  rromwell, 
Henry  SanKer.       C.  1).  Wood,  Wm.  H.  Mule. 

WM.  ll.MALE.SecretJiry. 

JAS.  R.  CtTRBAN.  Assistant  Secretary. 

iVfetropolitan  Trust  Co., 

M1U8  Building,  35  Wall  St.,  New  York. 

PAID  DP  CAPITAL,  91.000,000. 

Designated  as  a  leval  depository  by  order  of  Sn- 
preme  Court.  Heceive  deposits  of  money  on  Interest 
act  as  fiscal  or  transfer  a«ent,  or  trustee  for  corpora, 
tlons  and  accept  and  execute  any  letml  trusts  from 
persons  or  corp4initlt«ns  on  as  favorable  terms  af 
Other  slmllH  r  coniiMinles. 

THo.M.vs  ulLI.noiISK.  Preslder... 
FUKDElilC  D.  TAPPEN.  Vice-President 
WALTER  J.  BKITTIN.  Secretary. 


^itiancial  (£>ampnnUs. 


FIDELITY  &.  CASUALTV  CO., 

No.  170    BROADWAY,  NKW   YORK. 
Officials  of   ]tHiik>i.  Itiiilroads  and  Express  Compa- 
nies MaiiaKerH.  .St'cretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms.  ciin  obtain 

BOMtS    OF    SUKETYSIIIP 

from  this  «'orupan«    t    sioderate  cbarges. 

The  b-^nds   of    this    Cuniimiiy    are    accepted    by 
•oorts  of  the  8tat»  of  New  York. 

CASUALTY    DEPARTmENT. 

r  '  .^.tlnst  accidents  causing  death  or 

I- ■  .lies. 

;is  tf»  details,  rates,  t^ccan  be 
oti-.-  --  ..1     --  -    .mce.orof  Company's  Agents. 
Wai.  M.  Kt(  iiAiiU.H.  Presi.  .ioh.n  .vi.  (.ka.n.,,  oec'j. 
KoITt  J.  HiLLAS.  A»s't  Secretary. 
DIUECTOHS: 
Geo.    T.  Hope,       David  Kows.  W.  (i.  Low, 

O.  U.WIIIiituis.  A.  S.  Barnes.  Charles  Dennis, 
J.B.T.  Str:in:ilwin,  U.  A.  Hurlbnf,  Al«x.  Mitchell, 
A.  b.  lluii,  J.  U   Vermllye.    8. B.Chittenden 

Geo.  9.  Coe,         Wm.  M.  Richards. 

FSonds  oi  Suretyship. 

2fO   OTHER   BVSmESS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

(lash  Capital tSOO.tXXI 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 214,000 

President:  Vice-President: 

iitu  Auuc.  T.  UAi/r.  Hun.  Ja8.  Fkbbub. 

Manaffing  Director:  Edward  Rawluios. 

NKW    YORK    OFFICE: 

No.     178     BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

^BW  VOBK  DiKtscTORs.— Joseph  W.  Drexel,  A.  L 

Hopkins.  1(.  Victfir  Newcomb,  John   Paton,  Dante] 

rorrance.  Kdw.  F.  Winsiow.  Erastus  WIman. 


JItST     ISSIED. 

New  Statistical  .Map  of  Mexico.  MIxTl  In  .' «7  00 

New  Railroad  .Map  of  U.  S.,  7axS4  in IS  00 

New  Rjiilroad  Atlas,  Wi  paues 10  00 

Maps  of  every  variety  and  Map  Cases. 
IW  Send  fi»r  Illustrated  CatalojfUe. 
J.    L.    S.niru,    PublUher. 
07  SOUTH  8lXTuaT„  PUIUIUELPUIA,  PA, 


f£>vxai.&iwoi  '^mviktxs. 


AOB-NOY    OF   THE 


B 


A  N  K 


British  North  America, 

No.  52   WALL    STREKT. 

Buy  and  sell  Sterling  ExchaiiKe  and  Cable  Trans- 
fers.  Issue  dem:iiid  drafts  on  Scotland  and  Irelam:; 
also  on  Canada,  British  Coltuubla,  San  Fnuiclsco  and 
Chlctlgo. 

CIKCIILAIt  NUTE.-S  Issued  In  Pounds  Sterling 
available  in  all  parts  of  the  wtirld. 

Bills  collected  and  other  banking  business  trans- 
aoted.  D.  A.  .McTAVISH,  i  Amnt. 


Merchants    Bank 

OF    CAIVADA. 

Capital,    •    -    ■    $5,700,000  Paid  Up. 
Reserve, 81,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  A>fDERSON,  Esq. 
HEAD  OFFICE,  iUONTREAL. 

GBOKGE  IIAfiUE,  Oenenil  Manager. 

J.  U.  PLUM.MEK.  Assistant  General  Alanager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  ARency  buys  and  sells  SterllnR  Ex- 
ohange.  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  tbe,bankln  Canada.  Every  description 
if  foreign  banking  business  undertaken. 

New  York  Agencr,  No.  61  W^all  Street. 

HENRY  HAGUE, 


JOHN  B.  HARRIS.  JK., 


Agents. 


Bank   of  Montreal. 


CAPITAL,    -    - 
SURPLUS,    - 


$12,000,000,  Gold. 
60,000,  Gold 


P  8MITHUR8,  President. 

W.J.  BUCHANAN,  General  Managei 


NElt  YORK  OFFIUE, 
Nob.  S9  &  61  W^ALL  STREET. 

WALTIK  WAT80N,  (   ._._,, 
ALKJE'K  LANG,  S  ^Se^tS. 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credit*, 
ivailable  in  any  part  of  the  world;  issue  drafts  on 
and  make  ooiiectlons  In,  Chicago  and  throtighout  the 
f>omlnion  of  Canada. 


•  ondon  OflBce,  No.  9  Blrchln  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,600,000 
SURPLUS,    .-...•-       $678,000 

H.  S.  HOWLAND.  Prea't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

IlliAXOHES: 

4t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Wood8tock,Wlnnipeg.  Man.. 

Brandon. 

Dealers  In  American  Ctirrency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York: 
BOSANynET,  SALT4CO.,     Ba.vk      of     .Monthbal, 
78  Lombard  Street.        I  5B  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
tny  part  of  Canada. 

Approved  (Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 

TORONTO,    CAIVADA. 

Prompt  attention  fdven  to  Collection  of  Commer 
clal  BillBand  Canadian  Kunds  on  all  points  In  Canadaj 
American  Hnd  SierllnK  KxchanKe,  and  Stocks,  Bonds, 
etc,  bought  and  sold. 

Correspondent*— Bank  ot  New  York,  New  Totlii 
and  AUlancH  Bank.  LoDdoo. 


^jcuj   gttglatitl  gaiiTiJcrs. 


Bank  of  Deposit, 

84  DeTonahire  ic  'iO  Water  Sta.,cor.opp.P.<> 
B  O  S  T  O.N  . 

tnUretl  mt  depotils  tubject  to  eheek. 
Bonds  and  other  mvtstments  bought  and  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  New  York  Stnel- 
Exchanges,  of  Khieh  vx  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


'^ew  ^Hfllaud  gaufeera. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBEKS  OF  THE  NEW  TOBK  AUI* 
BOSTON  STOCK  EXCHANGES. 

AI«0, 

Dealers  in  Monlelpal,  State,  Ballroail 
and  United  State*  Bonda. 


Perkins,  Dupee  &  Co., 

(Formerly  Chah.  A.  Siriir  A  CO.). 

BANKERS    AND     BROKERS. 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Mnnldpai.  State  and  hauroad  Bond*. 


Joshua  Wilboitr,  Charlks  H.  Shxldon.  j  u. 

Bk.nja»[.v  a.  Jackson,  Willlah  Binnkt,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  llrst-claas  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  BoaU  i , 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No  4, 

BOSTO.V,  MASS. 

MEMBER  OF   BOSTON  STOCK  EXCHANQB. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS. 
iniDDLETOWN,    CONN., 

.  Buy  and  sell  Qovemment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sai- 
Ings  Banks  a  specialty.    Collections  made. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  midille  Street, 

PORTLAND,     nAINE. 

Dealers  in  Government,  State.  County.  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac. 
neslrable  Investment  Securities  constantlyoo  hard 


^jcttusjjlwania  gawlijers. 


JOS.  M.  SHOSHAKJER.  HOBIRT  M.  JAHHB-t  . 

t 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134    SOUTH    THIRD    STREET 

PHILADELPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  3U2    CHESTNUT   STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Boe- 
ton  luid  Baltimore. 

Drafts  issued  on  all  principal  points  In  the  United 
States  find  Europe. 

Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    UroOD    STREET, 

PITTSBURG,  PA. 

Dealers  in  Government.  State,  County,  Munteipal 
and  Railroad  Bonds.  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  -New  York  and  Pbtladelpkla 
Stock  Exchanges  by  Private  Win. 


vm 
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E.    W.    Clark    &    Co., 

BANKBRS, 

5o.  33  Sooth  Third  Street,  Philadelphia. 

DBALBRS  IN    CAR  TRUSTS  ANB   OTHBR   I» 

VjBSTMKNT  8BCURITIB8. 
Btook8and  Bonds  boaght  and  sold  on  CommlsBloc . 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Bay  and  sell  all  classes  of  Western  PennsjlTanlii 
Securities.    Correspondence  solicited. 


A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.    207    WAXNUT    PLACE, 
PHIL.ADEK.PBIA. 


galtimorc  ^^nUevs. 


J.  W.  MEDDKNDORP,    W.  B.  OLITKR.    C.  A.  AliSKBT'. 

Members  Baltimore  Stock  Exchange. 

Middendorf, Oliver  &  Co. 

BANKERS  AND  BROKERS, 
8.  "W,  Corner  German  &  Sontb  Sta., 

P.O.  Box  397.  BALTimORE,  Md. 

Special  attention  given  to  the  negotiation  of  For. 
ei«n  Bills  of  Ezcbaoge,  Collateral  Loans  and  Com 
merdal  Paper. 

INDICATORS  AND  TELEPHONE  IN  OFFICK. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty. 

Correspondence  solicited  and  information  ftu- 
ntsbed. 

N.  Y.  Oorrespondenta— McKim  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTB    STREET, 

BALTimORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wm.    Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Governmentn,   Stock* 

and  Investment  Securities, 

Opposite  Sbcond  8t  ,      32  SOUTH  STREET, 

BALTIMORE,     mD,, 

Have  Western  Union  wires  in  their  offices,  bj 
means  of  which  immediate  communication  can  be 
bad  with  all  commercial  p^iints  in  th'e  country.  Es- 
pecial attentitm  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State. 
City  and  liailway  Securities,  Correspondence  so- 
licited. 


M>aut\ttvn  ^ztuk&vs. 


W.  T.  BLACKWKLIi, 

President. 


P.  A.  Wn^T, 

Cashier. 


The  Bank  of   Durham, 

DURHAM,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  and  pays 
special  attention  to  collections. 


Thos.   P.   Miller  &  Co., 

BANKERS, 
9IOBILE:,  ALABAiriA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchanse  on  day  oi 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  Lioutstana  National  Bank.  New  Orleans ; 
^mk  of  Liverpool,  Limited.  Liverpool. 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN  P,  BRANCH,  President, 
John  p.  Glknn,  Cash.   Fred,  r.  scott,  Vlce-Pres't 

TUOJHAS    BRANCH    dc    €0., 

BANKERS    AND     COMMISSION     MERCHANTS 
RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  I<e(rislature.  for  M  percent  comrols- 
■lon.  New  North  Carolina  6  per  cent  bonds,  secured 
by  Uen  on  the  Stata'i  stotA  la  tha  North  CaroUa* 
BaUroad,  for  ula. 


^ontUtxu  "gmikp^s. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAIj,    $500,000, 

Houston,     Texas. 

We  (five  special  attention  to  collectionB  on  all 
accessible  points. 

Directors.— Benjamin  A.  Botts,  Pres't;  F.A.Rice, 
C.  C.  Baldwin.  W.  B.  Botts,  Rob't  Brewster.  8.  K. 
Mclthenny.  B.  F.  Weems. 

B.  F.  WEEMS.  Cashier.      BENJ.  A.  BOTTS.Prea't 


B.  B.  BURRUSS,  Pres't.  A.  K.  WALKER,  Cashier 

First  National   Bank, 

W^IIiMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  StatSf 


Wm.  C,  Couktset,  Pres,  Ernest  H.  Pbinolk,  Chsh 
BAKK    OF    CHARLESTON, 

National  Banking  Association 
CHARLESTON,  S.  C. 

Special  Attention  oitev  to  Collectionp, 

'Witstexn  '§mikzvs. 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No    176    DEARBORN    BTREET, 

CHICAGO,    Ilil.. 

DrVNTPka    state.  County,  City,  Town,  Sohool, 
DU1>  Uij,     and  Car  Trust  Bought  and  Sold, 

The  funding  of  entire  issnes  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  K.  WELLESLEY, 
BLAKE  BH08.  &  Co.,  General  Manager, 

Wall  Street.  DALI.A8.  Texas, 


Montana  National  Bank, 

HELENA,    Id.    T. 

UNITED  STATES  DEPOSITOKT. 


Capital, 


$250,000 


C.  A.  Bboadwatbr,  Prest.  A.  O.  CLABKB,V.-PreBt. 
E.  SOAKPE,  Cashier. 


D.  G.  FONES,  i    STATE    BANK,   I  C,  T.  WALKER 
President,      i  Incorporated  1875,  {        Cashier, 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N,  y.  CORRKSPONDENTS.— Donnell,  Lawson  &  Co, 
and  the  Metropolitan  National  Itanlt, 


George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


Fhos.  M.  Thornton.      Wm.  W.  Thornton,  Cash 
W.    F.   THORNTON    Ad    SON, 

(Established  1859,) 
BANKERS     AND     BROKERS. 

8HELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelbyand  adjoining  Conntien 
tnd  Proceeds  remitted  on  Day  of  Payment. 

BBFBBENCBS— National  Bank  of  Commerce.New 
Fork,  Union  Notional  Bank,  Cincinnati,  Third 
National  Bank,  St.  Loui^  Traders'  Bank,Chicwo, 
Harrison's  Bank.  Indlanwbolia. 


ESTABLISHED   1871. 

P.     F.     KELEIIER     &    CO., 

305   OLIVE  STREET,    ST,   LOUIS, 
Dealers    In    Western   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illiuois  a 
specialty.  Good  Investment  Securities,  paying  from 
Ui  to  10  per  cent,  fur  pale. 

References  in  Now  York,  by  permission,  Clark 
Dodge  &  Co,,  61  Wall  St,;  Hatcn  &  Foote,  12  Wall  ~i 
4f>fprfinces  in  >)i.  l.iuiis.  Banks  generallv 


ESTABLISHED    1855. 

EUGENE  K.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poratfons  with  complete  outflts  of  Account  Books 
and  Stationery. 

iW  New  concerns  orKaulzlng  will  hare  tneir  or- 
ders promptly  executed. 

No.  1    IVILLI/m    STREET, 

(BLANOVER   SaVARE.) 


©ommiercial  ©ards. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TVflNES,  &C„  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  (took 

No.  109'tenane  Street. 

Bliss,  Fabyan  &  Co., 

N«w  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROIS^N   Sc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,    &C 
Towels,  (luUtSj'Wtalte  Goods  ic  Hoslerj 

Drills,  Shettinga,  <tc.,  for  Export  Trade. 


Joy,  Lincoln  &  Motley, 

SeCCESSORS  TO 

E.  R.  laCDGE,  SAWITER  Sc  CO., 

43  *  45  WHITE  STREET,  15  CHAUNCEY  STREBT, 

NEW  YORK,  BOSTON, 

AQENT8  POR 

•fcean  mills  Co.,  Atlantic  Cotton  millB, 
Peabody  ITIlUs,      Cblcopee  Mfls.  Co., 
llerton  New  mills,       IVliite  Mfg.  Co.. 
Saratoga  Victory  mfg.  Co., 

Hosiery  and  li'arn  Jnil's, 


L.    Kveringham  &  Co., 

(Established  1865.) 
COMMISSION     MERCHANTS, 

125  La  Salle  Street, 

{ADJOINING    CHAMBER    OF    COMMBRCK), 
CHICAGO. 

THE  PURlHASE  AND  SALE  OF 

GRAIN    AND   PROVISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 

delivery,  a  specialty. 

Special  information,  indicating  course  of  marketa, 

freely  furnished  upon  request. 


BAGGING. 

WARREN,    JONES    &.  ORATZ, 

ST.    LOUIS,    Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging. 

IMPORTESS    OF 
IRON    COTTON    TIB*. 


THE 

Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
ROBERTSON,    TAVLOR    &    CO., 

GEHBRAL   AOENTS. 

Manufacturers  of  HIgh-Grade  Add  Phosphates, 

Dissolved  Bones.  Bone  Ash  and  Ammoniated  tertlU- 

zers,    IjHfge  Import-ers  from  the  Mines  in  Germany 

of  Leopoldschall  Kainit. 


Bullard  &  Wheeler, 


(FOR    BALING    COrrOH.) 
tt  for  the  following  brands  of  Jute  Bagging, 
Mill8,""Brooklyn  Clty,""Georjrta,""Carolln»?' 
s  O,"  "Onion  Star,  "  "  Salem," •'Horlcon  MUlI,' 


119   MAIDEN    LANE, 

NEW    YORK. 

RACOINO    AND    IRON  TIES, 

(FOR    BALING    COTTON.) 

Agents  for 
Eagle  Mills,' 
"Neylns  O,"  "  ,j  <i.v... ...... ,      ,  ...,.-.- 

"Jersey  .Mills"  and  "Dover  Mills." 

IMPORTBttS   OF    IRON    TIB8. 

CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. ' 

Office  and  Ship  Famishing  Specially 
Desired. 

THEO.  W.   RAILEY   &   CO., 

271    Sc    273  Canal  Street,  New    York. 

Near  Broadway  (through  to  81  Howard  Su) 

OFFICE  ~ 

CARPETS. 

nOCSEKEEPBRS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpeto. 
Linoleum,  Oilcloths,  or  Mat  tings,  call  at  BEN  DALL'S 
MlsHt  Carpet  Store.  lU  Fulton  St.,  baaement  door, 
Cb«*pest  place  In  N«w  York. 


Fkbruart  3,  1884.J 
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iz 


jitcitmshlps. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

a«(ween  NEW    YORK  and    HAVRE, 

rromPter  (new)  «a  North  Klvor  Jo(iti>f  Morton  J't. 

TniTeleni  by  this  llnearold  botb  tmiiBlt  by  KiiKllffh 
tuilway  iin<t  the  dlsoumforta  of  aroHlnii  tbeChiuiDel 
In  H  nnmil  biuLt. 

8T.  SlMiiN.  Dunind Wed.,  Kel).  8,  noon. 

8T.  I.Al  KKNT.  il.',Ionii»olln  .\V€>d..  Kub.  i:i.  0  A.  M. 
AMKlllVI  K.  Siint.Mll Wed.,  Kob.  20,  11  A.  M. 

PHICB  or  I'AMMAGB— (Including  wtne):  To  llaTre— 
rint  onbin,  tlUO  and  $80:  Mcond  cabin,  t«0;  iteer- 
•«e.  99>V-lnrludlnti  wine.  b«ddlnK  and  utenfllU.  Ke- 
tarn  tlckeln  nt  very  reduced  rtites.  rheclia  on  Itanqtie 
Tntnaatluntlque,  Havro  and  Paris,  In  amountH  to  BulU 

Speelal  Train  from    Havre  to  Paris. 

The  Compajrnle  Oenerale  Trunsatlantlque  dellTere 
St  lu  oaoe  In  New  York  aueclal  train  ticketa  from 
llATre  to  Paris.  Ba«fniiio  chocked  throii^h  to  Paris 
without  examination  at  Uavre,  provided  passcnfcors 
have  the  same  delivered  at  the  (Company's  Dock  In 
New  York,  Pier  4li  North  Klver,  foot  of  Morton  St. 
et  least  two  hours  before  the  departure  of  a  steamer 

I^OUIS  DE  BEBIAN,  Axent, 

No.  6  Ronrilnc  tireen. 


Cotton. 


Robert  Tannahill&  Co., 

Cotton  Commission  Meretaantg, 

•.  61  Stone  Street,  NEW   TOHK. 


Speelsl  •ttentlonftlven  to  the  pnrchase  and  sue  of 
Fainre  Centraoti. 


Gwathmey  &  Bless, 

COMMISMOIV     MERCIIAIVTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orden  for  future  delivery  of  Cotton  executed  In 
Aew  Tork  and  Liverpool ;  also  for  Grain  and  Pro- 
I  In  New  York. 


Wabkin  Bwxn.Jk. 


John  M.  Bwxn. 


Ewen  Brothers, 

COTTON    BROKERS, 

Bros.  31    A   S3    Broad   Street, 

NKW    TORS. 


Geo.  Copeland  &  Co., 

COTTOIS    BR0KEB8, 
136    PEARI.    STREET.    NEW  VOMV 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
126  Pearl  Street,  New  York. 

Orders  for  Spot  Ck>tton  and   Fntorea   promptly 

executed^, 

J«0.  W.  HILIJ8.  H.  LAUPUir. 

Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EVFAVLA,    ALABAMA. 


J 


ames  F.  Wenman  &  Co., 

lAHTON    BR0K3K&, 
Wo.  148  Pearl  street,  n»jar  WaU,  N.  I'. 

Betabllsbed  (in  Tontine  Bnlldins)  IMO. 


WALTER  &KROHN, 

COTTON    BROKERS, 
<«  BEAVER   gTBBBT,  NEW   YORK 

Waldron  &  Tainter, 

Cotton  and  Petrolenm  Merchants, 

"  ^?*J"'  AND  eo  STONK  8TBKKT8,  Nrw  Toa« 
"  FUTUHS  "     ORDKBa     P»OMlTLrKXECnT«n- 

F.  Hoffinann, 

COTTON  BBOKBR  AND  AGBNT, 

»«  KPB   DE    1.A    BOPRSB,    HAVRE 

H.  Tileston  &  Co., 

OOTTON,  STOCKS,  BONDS,  *o», 

»   WU.IJAM   8TRKKT.   NKW    TOltK. 
Ordsw  In  "  yatmee"  ersiwtsd  at  N.  T. Cotton  IBxah 


©otton. 


Henry Hentz  &  Co., 

COMMISSION      MERCHANTS. 
8  Sooth  IVIIIIam  St.,  Nevr  York. 

aXBCUTH  OHDUKS   FOR  KUTUUK    DKLIITICIIY 

COTTON 

at  the  NKW  YORK.  LIVKRPOOL  AND  NRW  OB 
LKAN8  COTTON  KXCU  ANOK8.  Also  orden  tor 

CO  FJ'EE 

at  the  NBW  YORK    COrKBV  BXCUANOB. 
COBHEgPONDINTS : 

Meem.  James  rinlay  It,  Co.,  Llrerpool,  Ix>ndon  ano 
Olasffow. 

Messrs.  Smith,  Bdwords  A  Co.,  Cotton  Broker* 
Liverpool. 

Messrs.  Kinlay.  Muir  A  Co.,  Calcutta  and  Bombay. 

Messrs.  Samuel  U.  Buck  A  Co.,  New  Orleans. 


iisntr  U.  WAUE. 


CUXLAT  SCBRUEDER. 


Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANTS, 

POST    BITILDINO, 

16  &  18  Exchange  Place,  New  Tork. 

Speolal  attention  imld  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con- 
sWnmente. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  WUllam  Street,  New  York. 

8KLMA,  AlA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.   Orders  for  Fn 
tnre  Contracts  executed  in  New  York  and  Liverpool 


WM.MOHB.  H.W.HA)naLANN.    CUEMKNM  FiBOBSS 

Mohr,  Hanemann  &  Co., 

138  PEARI.  ST.,     186  GRAVIBBST., 

New  Tork.  New  Orleans,  La. 


SPEOIAL  ATTBNTIOIf  GIVBN  TO  THE  EXBCim)! 

or  OltOEBS  FOB  FUTURE   CONTEACT8. 


Rountree  &  Co., 

COSiailSSlON     MERCHANTS, 

NO.    12    OLD    SLIP. 

NEW  TORK, 

AND     NORFOLK,    VA. 

V^  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  consignments. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 


conrToiv. 

Advances  made  on  Consi^mmODts  of  Cotton.  Con- 
tr&cts  for  Puture  Delivery  of  Cotton  bought  and 
sold  on  oominission. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  connlinimeDts. 
Special  attention  given  to  orders  for  contracts  for 
fntore  delivery  of  cotton. 


Cotton. 


JOHN    U.   CL.ISBT    &    CO., 

COTTON    BUYEB8, 
MONTGOMEllY,   ALA. 

PITBCHASI  OHLT  OH  OHOEBa  lOB  A  COMMISSION 


Wm.  Felix  Alexander, 

COTTON    BEOKEK, 
AUGUSTA,     GEORGIA 

Bntlre  attention  given  to  parehue  of  COTTON  TO 
OBDKB  for  SP1NMBB8  and  KXPOBTBUS 
CoBnsFoirDKKOB  Bouomn. 

Keferences  :— National  Bank  of  Augusta,  Oeonrla, 
Henry  Bents  A  Co.,  Commission  Merchants,  New 
York;  William  B.  Dana*  Co.,  Proprl3:oriCoMM»l« 
out  urn  FtaanaLU.  Uiiaoiiunia,  andlother  New 
York  " 


LSHMAir.  ABRAHAM  A  OC      LEHMAH,  OlTHB  AO*. 

New  Orleans,  Ls.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

ANI> 

ooinnissioN  riebciiants. 

No.   40    KXClIANaB    PLACK. 

VBMBER8  OF  THE  OOTTON,  OOhFER  AMD 
FROOUCE  EXOBANOES. 

DP-Towa  OrriCE.  Nob.  88  A  41   Walkeb  Btbbit, 

New    York. 

Orders  ezeented  at  the  Cotton  EzchangM  in  Ntm 
York  and  Liverpool  and  advances  made  on  (kittca 
and  other  produce  consigned  to  us,  or  u>oareorr*- 
spondenis  in  Liverpool,  Messrs.  B.  Nswgass  A  <  • 
and  Messrs.  L.  Bosenheim  A  Sons. 

Fielding    &   Gwynn, 

COTTON    PAt^TOKM 

AKD 

COMMISSION     MERCHANTS 

10  Ac  IH  BzdianKe   Plnee, 
Post  Buiu>iHa,  new  yobk. 


J.  P.  Billups  &  Co., 

C  O  T  1   ON 

COMMISSION    MERCHANTP, 
Nos.  16  &  18  Exehaase  Place, 

-08T  BUILDING,  NKW     YlrBK 

8peola)  attention  given  to  the  Purchase  and  Aals 
of  Contracts  for  future  delivery  of  Cotton. 


Hdward  H.  Coates&  Co. 

SCCCESSOBa  TO 
CLAQHOBN     HBRRINO    A    CO, 

COTTON  COMMISSION  MERCHANTS, 

No,    116    CHESTNUT   STREET, 
PHILADELPHIA. 


oracATusC.  Hopkins.  Lucius  iiopkihs  BMna. 
Chables  O.  Milueb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Ifo.    134    PEARL    STREET, 

NEW   YORK, 

Obdeb<  roB  FuTUBE  Contracts  BzicirnD  i> 
New  Yobk  and  litebpoou 


Farrar  &  Jones, 

132  PEARL    STREET,  NEtV   YORK. 

Liberal  advances  made  on  cotton  ccnslgnments. 
dpecial  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 

EURE,    FARRAR   Ac   PRICE, 

NORFOLK,  VA. 


^isctllmieans. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dresa 
Shirts  are  unequaled  for  stylo,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAHVEL.    BUDD, 
Broadway  &  24tli  Street,  New  Tork. 


JOSEPH  GILLOTTS 

STEEL  PENS 

SotoBy  ALL  OEALERSTHRouoHourTHE  WO  RLO 
■  GOLD  MEDAL  PARIS   EXP0SlTION»-IBZaL 
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North  British 

&   Mercantile    Ins.    Co. 

OF 

L.ONDON  AIWD  EDINBVROn. 

United  States  Board  of  Management, 

IfBW   YORK: 

Solon  Humphreys.  Cli'r'n.  (E.  D.  Morgan  &  Co.) 
David  Oows,  Esq.  (David  Dows  &  Co.) 
E.  P.  FABBRr,  Eeq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

UAXAGBRS 
Office,  64  W^tlUam   St.,  New    York. 

iETNA 

Insurance  Compan)' 

OF    HARTFORD. 

Aseete  January  1, 1881 $9,192,643  80 

Ldabilltiea   for   unpaid   losses 

and  re-insiirance  fund 1,92.3,185  95 

Capital 4.000,000  00 

NET  SURPLUS $3,269,457  85 

IVo.  2   Cortlandt  St.,  New  Yori- 

JAS.   A.  ALEXANDER,  Ageni, 

O  ommercial 
LJnion  Ins.  C  a 

(OF    LOXDO.V.) 

ALFRED    PELL, 

Resident  Manager. 

37  ^  39  ^y^ll  Street. 


®Ott0tl. 


©OttOtt. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

.OAN8  MADE  ON  ACCEPTABLE  SBCUttlTlES. 
OoMh  Advatuet  Hade  on  Oonsignmentt. 

tSJPWOLAL  ATTBNT:0N  to  ORDERS  FOR  CONTRACTS 

»OE  FUTDR      DKLIVBBT  OP  COTTOV 

M.>TTOM,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF    SPINNERS, 

orrvRED  ON  Terms  to  8nrr. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.  10  Old  SUp,  New  York:. 

Jcmigon,  Groce  &  Ce..  Galveston,  Te^a 

B.  F.  BABCOCK&CO. 

COMMISSION   MBRCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Beoetve  oonvUninients  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Hepresented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    &,    CO.. 
BO  Wai-l  Street. 

E.    A.    Kent  &  Co., 

conmissioN  merchants 

IN 

eBAIN,  PROVISIONS  AND  COTTON, 

No.   89    BROAD   STREEP, 
Neiv  York. 

POOLB,KBNT&CO.,  E.  A.  KENT  4  CO., 

CHICAGO.  ST.  LOUIS. 


William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEARL    STREET. 

Bpeelal  attention  given  to  orders  for  the  buylDK 
•saMlliiiKOt  cotton  roR  futdrk  dclitekv. 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


Nevr  York. 


Al,rRED  VON  GUNDKLIi.  CHARLES  MATHOFF 

von  Gundell  &  Mayhoff, 

COTTOX    BROKERS, 

Nob.  2  &  4  8  TONE   STREET,  NEW  YORK. 

VON  GUNDELL,  St    MAYHOFF, 

COTTON    BUYERS, 
MEMPHIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    4T    BROADIVAY. 

IJbenU  advances  made  on  cotton  consUcnments. 
ineol&l  attention  frtven  to  orders  for  contracts  for 
'-'nr«  delivery  of  cotton  In  New  York  and  Liverpool. 

%us\xxmitt. 

HOME 

Insurance  Company 

OF   NEW    YORK, 

OFFICE,    119    BROADWAY. 

CASH  CAPITAL »3.000.000  00 

Reserve  for  Unearned  Premiums 2.497,0.34  00 

Reserve  for  Unpaid  Lasses  and  Claims  .       8^7,877  04 
Net  Surplus I.667,z40  07 

Cash  Assets   Jan.  1, 1884 $7,492,761  11 

CHAS.  J.  MARTIN,  President. 
J.  H.  ^VASHBURN,    Secretary. 


PAYNE,  VILEY  &  CO., 
Cotton  Commission  Merchants, 

louisville,  ky.  ) 

We  beg  leave  to  caU  the  attention  of  COTTON  SPINNERS  to  the  fact  that  ; 
^Ke  shaU  henceforth  be  in  position  to  fill  orders  for  all  grades    of  Cotton  suited 
to  their  requirements.     Correspondence   of  Manufacturers'  Agents  and   Brokers 
Bolicited.  jj 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late  | 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business.         ' 


United  states  National  Bank.  Latham,  Alexander  &  Co* 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  A.ND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  FEBRUARY  9,  1884. 


NO.  972 


^iuaticial. 


AMERICAN 

Bank  Note  Company, 

142  BKOADWAT,  NEW  YOKK. 

J{u«lTie«ii  Founited  i7!t5. 

:;:orpoi»tcd  uiior  Laws  of  CUte  of  Sew  Tori,  1868. 

Rcoritnnlr.cU  I87». 

En(;kavhi:3  anp  Ppjsters  of 

.OND8,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AIiiD    NATIONAL    BANK 

NOTES,  of  tho  UMITEO  STATES;  and  for 

Foreign  Governments. 

ENOfiAV  INT.  AND  PIUNTIXG. 

!!  \VK  NOTI>..  SHAKl';  CKKTIl'ICATES, 

ONUS       F*)!:        <;OVKUSMKNTS       AND 

•I'.l'OKATIO.NS.       DRAFTS,      CHECKS, 

;i.I..S    OF     EXCHAXJK,    STAMPS,    &c., 

,  tlie  fliiest  R'kI  most  artistic  stylo 

FROM    STEKI.    PI.ATKS. 
'  -i  spcciil  s;!c£airi3  tj  provoit  COTOTESTEITINS. 
-:-.i\  pipets  aiaufactntei  exoluaively  for  ue  of  the 

^AFi'TV  COLORS.     SAFETY  PAPERS. 

.>r«    IC.vecuted    in    Fireproof  ]Iuil(Iing;a. 
LITHCSRAPMIC  AND  TYPE  PRINTIHC. 

i:a.ii.way  tickets  €>k  impuovkd  styles. 

Nbow  Curdle,   Liib«l«.    CatcndRrs. 
BliAim    BOOKS    OP    liVKRT    DESCBIPTION. 
ALBERT  G.  GOODALL,  President. 
VICE-PRESIDENTS  : 
J.  MACDONOUGH,       A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOURO  ROBERTSON. 
C.  H.  STAYMER,  Treas.  _         „ 
THEO.  H.  FKEEUND,  Secty. 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid  Up  Capital,  ^^9,000,000  Francs. 

BlURD    or   DIRECTORS. 
Fr.i.ixGKiSAR,  I'rosWent. 

Ai.rKKi)  Maql-inay  ((.raff  ft  Maqnlnajr)   vice-Prea. 
J.  H.  Von  dek  Hkcke  ( Vcn  der  Beclie  k  Marallr). 
OTTt)  OtSTHEK  (Curuollle-DuTld). 
Rmile  UK  GorrAi,. 
All  huAMi  !l'i-:ii,<.  Model  A  Cle.) 

■  'ftebohm  Frerea). 
i.oos). 

\.  Jr.  (J oh,  Dan.  Pahrmaim.) 
.-■M  1?.  ti  f,in.n.  I. '1.  \Veber  ft  (;ie.) 
JLU8  HAtrrsssTHAtrcn  (C.  Schmld  ft  Cle.) 
XllANSAOT    A 

ttENERAL    BANKING    BUSINESS. 


Asa.  r.  I'oTTEii,  rrea't. 


J.  1.  KoiJT,  Coaliler. 


Maverick  National  Bank, 

BOSTON. 

CAPITA!,, 9400,000 

KURPL.C8,  -    -    -     .....     400,000 

V  ccoimta  of  Banin  and  Banlters  aollclted. 
Collections  made  upon  favorable  terms. 

Goremment  Bonds  bouKht  and  aold. 

TINKER    dc    WESTON, 

BANKEEfl   A»D   BKOKER8, 

No.     T    EXCHANCK     COURT, 

New  ¥o|-k. 

FIrjfRT  C.  TrwRKH.  Member  N.T.  Stock  Bxch. 

UENaSELAItt  WESTUN. 

STOCK    BROKER. 

Lansdale  Boardman, 

I  mW    YOIIK,  so  BROADWAY,  ft  6  NBW  8T. 

J  „    Opposite  Stock  Kiohanra. 

IVBOT,  N.  v.,  14  dc  15  HALL  BUILDING. 

'  F'rlvate  Wire  to  Trov. 

I  BwiuUlM  carried  on  margin.  Intarett  paid  on  bataocw 


"ginmici^xt 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jolin  Street 


.Members  N.  T.  and  Philadelphia  Stoclt  Excbanms. 

L.  H.  Taylor  &  Co., 

BANKKUS. 

M.    W.   Cor.  Third   and  Cbestnnt  Sts., 

PHILAOKLPIIIA. 

<  'eposlts  received  subject  to  check  at  sight,  aad 

Interest  allowed  on  dally  balances. 
Locks,  Bonds,  Ac,  bought  and  »old  on  commission  In 

Philadelphia  and  oth^^r  cities 
Partlonlar  attention  given  to  taformatlon  regsjrdmg 

Investment  Securities. 
Private  wire  to  N  ew  York,  Bal  timore  and  other  places. 

W.  F.  Stafc^ 

Member  New  York  Stock  Excliiia^e. 

BAXKEK  A]VD  BR4»K£R, 

IfUlU  Building,  New  Vork. 

Alt  securities  dealt  In  at  the  New  York  Stock  Kx- 
change  bought  and  sold  ou  commission  for  cash  or 
upon  margin. 


Hatch  &  Foote, 

BANKEKS,  No.  12  TTall  Street,  N.  ¥. 

\\'e  make  U.  9.  Bonds  and  Investment  Securities  a 
apeciaUf.  execute  orders  In  STuCliS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
ageneral  BANKING  business  and  ALLOW  INTER- 
kSt  on  lJKJfO!?lTrf.  Branch  omces,  connected  by 
private  wire,  Norwich,  (^onn.,  Uloaoeater,  Mass.,  and 
131  Devonshire  Street,  Boston,  Slasa. 


Edwin  Corning, 

38    WALL   STREET, 

STOCK  AND  BOND  BROKER, 

Member  New  York  Stock  Exchange. 


Ifitiattcial. 


Walter  T.  Jtatek. 
KatA'i  W.  T.  Haleh. 


Benm  B.  HaUh. 
Arthur  M.  UaUk. 


W.  T.  Hatch  &  Sons, 


BRAXCH  OFFICKS  |  ^gg  t^^^TiJ.M'.Te'^')';. 


BANKEBa, 
14   NASS.AU   STREET,    NEW    YORK. 

Y.. 
nv«n 

Pergonal  atteotion  ifiren  at  the  EXCilANtjKS  to 
tho  purchase  »nd  aulo  of  d  l'O0'tC8  and  BONi>S  fur 
cash  or  on  margin. 

DKPO'lTs  KECBIVBD-snbJeot  to  chock  ataiglit 
—with  mterecl  upon  balancofi. 

Bpec'lul  attention  paid  to  I.VVESTMB.VTS  and 
.oc<.nnt8  0f  COU.N  i'HY  BANKKR^. 

James  WnrraLY,  H.  Crcoeb  Oaki-ky, 

HAIIRY  C.   i.OOAN,  MAYXAIU*  C  KYUJE, 

UEXKY  H.  Dodge,  \V:nhinKton,  I),  u. 
Wm.  R.  Tuaveks,  Spcciui  Partner. 

Prince  &  Whitely, 


No.    64 

BRANCH 


Offices  J 


BROADWAY,    NEW     YORK. 

180  fifth  Ave.,  New  York. 
SJl)  ISth  St.,  \Vashlngtou,  D.  C 
Buyand»el1'  : 'ti  all  clusses of  Itailroad 

Sucuritius;  :il-  i  tjvlsions. 

i'rivutc  Toi^  ■  PtiiUdelphiii,  WllralnK- 

ton,  1  alLimoio,  „ — i:,  Brtu^eport,  New  iluven, 

Boston  and  i'lttat^ui'if. 


E.  C.  IICUBERT, 

Member  N.  Y.  Stock  Exch. 


JOUlt  1.  C.  HUUBZBI. 


E.   C.  Humbert  &  Son, 

BAMKEUS   AND    BfiOKERS, 
No.    29    W^AI.1.    STREET, 


UREZXL    BUTUDIKQ, 


NBW    YOKK. 


Simon  Borg  &  Co., 

So.  8  WALL  STREET,  NEW  YORK. 

DEALEK8    IN    ALi^    UlNBS   OF    - 

liaiiroad  and  InTestiiieiit  Securities. 

I50C7TREIUI   SECURITIES    A   SPKCIALTT. 


Howard  Laps  ley  &  Co., 

BANKEES   AND    BKOKElta, 

No.    34    BROAD    ST  REST, 

New  York. 


W.J.  MORPHY. 

President. 


^-.S-.iJ^Ei^i^'"^'^'""'""* 


GEO,  B.  LOVING, 

becrDUirjr. 


TEXAS  INVESTMENT  COMPANY,  Limited, 

OF    FORT    AVORTil,    TEXASJ 

DEALERS  IN  ALL  KINDS  OF 

Live  Stock,  Ranch  Properties,  Securities,  &c. 

Paid  up  Capital,  $100,000.    Surplus,  $50,000. 

BRANCa    OFFICES  > 

AUSTIN,  SAN  ANTONIO,  and  COLOEADO,  TEXAS,  and  LONDON,  ENGIAND. 

DIRECTOBS : 

A  M.  Britton,  Prerirtent  City  National  Bank ;  W.  J.  Boaz.  Prealdoot  Traders'  National  Bank ; 
3  P  Smith.  .Mayor  of  Forth  Worth,  and  of  th«  banking  llrui  of  Tidbnll.  Van  Zandt  4  Co.!  J.  D. 
Reed  Ranchman,  and  iJircotor  In  First  National  Uuuk;  W.  A.  UuUu,.,u,  dealer  in  ARrioultural 
Implements;  Sloney  Martin,  of  Martln-Biown  Co.,  Wholesale  Dry  tioods;  W.  J.  Moiw.  Caiti. 
Dealer;  George  B.  Loving,  Manager  living  Pahlishlng  Co,;  J.  F.  Erans,  Kouoliiuan  and  CatUe 
Dealer. 

Our  mcllIUea  for  Uandllns  bualnens  tn  our  lino  aro  unequulled.  We  can 
and  wtU  maU©  It  to  the  Interest  of  liiire»toni  to  deal  tUrouj(l>  "». 
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Drexel,  Morgan  &  Co., 

W^AIiI<    STREET, 

CORKER  OF  BROAD,  NEW  YORE. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 

VoM  South  Third  Street,  31  Boulevard  Haussmann, 
PBII4ADELPHIA  PARIS. 

BOmSSTIO   AND   FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commissiOQ.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
avallabie  In  all  parts  of  the  world. 

ArroRNiTS  AND  Agents  op 
Messrs.  J.  S.  jnORGAN    A:   CO., 

So.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  S9  TTAIil.   STREET,    N.  ¥., 

BUT  AND  BELL 

BILLS    OF    EXCHABfGE 

ON  GREAT  BRITAIN  AND  lUKLAND,  FRANCE 
QERMANT,  BKLQIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOIJjAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STEBLINO, 
AVArLABLE  IN  ANY  PART  OF  THE  WORU). 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
niAKETEIiEGKAPHIC  TRANSFERS 

OF  OIOIVEY 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

OIAKE  COL,L.ECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  fStates  and 

Canada,  and   of  Drafts   drawn  in    the 

tJnlted  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    ixCHAJ^GE    ON 
raiTH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
NANCUESTER  &  COCNTY    RANK, 

"  LIMITED ;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COITIPANY, 

BELFAST.   IRELAND! 
AND  ON  THE 

IIATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSOt 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK: 


LONDON: 


PARIS : 


c£^l  Bfg^o"  cSV.THOS  E.  DATI8.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80    Broadirar,    Neiv    Ifork. 

MsBbera  ot  New  York  Stock  Exchange. 
roRBIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

%o  Throsmorton  Ave.,  liondon^  fine* 

Uniw  Bills  of  Exchange  and  transact  a  general 
Anttnotal  oommlsslon  business.  Partlcolar  attention 
«.*ea  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Hue  Scribe,  Pajrl». 

urUen  solicited  for  London  and  American  markets 
lorlDTestment  or  on  margin*  Ball  way.  State  and  City 
L  >-<as  neiiotlated. 


John  Munroe  &  Co., 

No.  8  Wall  Street,  Nevr  Torh, 
No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

jnUNROE   &    CO.,  PARIS. 

STEBUNG   CHEQUES    AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

AI.EXANDERS  dc    CO.,  I.ONDON. 

CiKcmJiB  Nons  and  Cbidits  tor  Tratklibs. 


Schulz  &  Ruckgaber, 

BANKERS, 
t»  VriliLIAmC  STREET,  NEVF  YORK 

COBRB8PONDBNT8  or  THX 

Imternatlonal    Itank    or  Ijondon 
(Iilmlted)  London. 

Messrs.  Jolut  BerenberK,  Gossler  A.  Co. 
HambarfE. 

Slessrs.  Marcnard,  Kranss  &  Co.,  Pari.* 

'^ommerdslsnaTnTeleri'CTedlta.  BUlt  of  Uzchaiure, 
OsMs  'fnuulsn. 


August  Belmont  &  Co., 


BANKERS. 

Nos.  19  and  21  Nassau 


Street, 


laaae  Trayelers'  Credits,  available  in  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTHSmiLD, 

and  their  C<•r^e8pondeIlI^. 

Also  Commercial  Credits  end  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Jesup,  Paton  &  Co., 

BANKERS, 

63   'nrilllam  Street,   New  York. 

Accounts    and    Apency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 
Dividends  and  interest  collected  and  remitted. 
Act  as  agents  for  corporations  In  payLj.'  n  upons 
and  dividends;  also  aa  transfer  agents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exohanxe  and    Cable  Transfers   bought 
and  sold. 

draw  on 

THE   UNION   BANK   OF   LONDON: 

THE    DEUTSCHE    BANK,   BERLIN,  HAMBURG 

AND    BRISMEN: 

ANDRE   GIBOD   &   CO,    PARIS. 


J.  KlCNNBDT  Tod. 
H.  O.  NORTHCOTK, 


Alexander  Baking. 
Member  N.  Y.  Stock  Exdi. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    8TKKET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  doUara. 

Offler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  at]  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  ooupons  and  foreign  and 
luiiii.d  Urafta. 

Sell  Bills  of  Exchange  on 

MEI>VII,I-TC,  EVAN.S  iSk  CO.,  *,  „«„„,» 

C.  J.  IIAJIIIllO  A:  SON,         "j  I.ONDON. 

II.  OVENS  A;  SON,  AMSTERDAM. 

UOTTINGVER  A:  CO.,  PARIS. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN     BAi\KERS. 

CABLB  TKANSFEKS,  BILLS  OF  EXCHANGE 

AND 

COMMESCIAI.  AMD  TSATELEBS'  CREDITS, 

00HRE8P0NDBNT6  : 
BARING  BROTUER8  ic  CO.,  LosdeD. 
PERIER  PKERES  dc  CO..  Paris. 
>IENUEL.S.>«onN  &  CO..  Berlin. 

KOVJXTZE    BROTIIERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York. 

LETTERS    OF    CREDIT    AND 

CIRCUIiAR     NOTES 

Issued  for  the  use  of  travelers  in  ail  parts  of  the 

world.    Bills  drawn  on  the  Union  Bank  of  London. 

Telegraphic  transfers  made  to  London  and  to  various 

Jilaces  In  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
secvirities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  foreign  Exchange,  Government 

ANi>  OTHER  Investment  Boni>s. 
54  WaU  St.  and    62  Greene    St.,  N.  If. 

Buy  and  sell  on  commission  for  investment  or  on 
margin,  ail  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  M.  UUADBI  k  B.  U.  WALKER, 

JOINT  AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PI. ACE, 

BUY  AND  8BLL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   KTC. 

ISSUE     COMMERCIAL   CKEUITS,    AVAILABLE 

IN   A  1.1.  PABTrf  OF  THK  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED   1868,^ 

BANKERS    AND    BROKERS, 

iniUs  BuUdlngr,  New  York. 

Members  of  the  New  York  Stock  Kxchange. 

Checks  and  Cable  Transfers  on  JAMES  T.  BATES  A 

COm  Geneva,  Swltierlsnd. 


J.  &  W.Seligman&Co^ 

BANKERS, 

No.    23    BROAD    STREET, 

Neiw    Vork. 

f ssne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London,: 
8ELIOMAN  FRERKS  &  CI K..  Paris, 
SELlGMANJt  STKTTHEIMKR,  Frankfurt, 
ALSBKRG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUBIMKR,  Berlin. 

ayible  In  any  part  of  Europe,  Asia,  Africa.  Aus. 
lalirf  and  America. 

Draw  RIU0  of  Exchange  and  make  Telegraphic 
fransfers  of  Money  on  Europe  and  California. 

J.  W.  Wilson  &  Co., 

2T    &    29    BEAVER    ST., 

NEW    YORK. 

BfllK    of    Exchange    and     Letters    •  r 
Credit   on   inexico. 


J.  C.   Walcott  &  Co., 

BANKBR8    AND    BROKERS, 
No.  34   Pine   Street,  New    TorR. 

Transact  a  General  Banking  Bnsiness 

stocks  and  Bonds  bouKht  and  sold  on  Commlaslon, 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  NcKOtlated. 

Dividends  and  Interest  Collected 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 
.I08.  C.  Walcott,         *  Members  of  the  N.  y.  Stock 
FiiANS  F.  Dickinson,  (     and  Mining  Uxohaases. 


J 


ESTABLISHKD    1865, 

ohn  H.   Davis  &  Co., 

BANKERS   AND    BROKEKS, 
No.    17     WALL    ST.,   NBW  ITORK. 

Membersof  Now  York  A.  Philadelphia  Stock  Exch'tres 

Private  telcKraphlc  commutiicatlon  vrith  the  mar- 
ketsof  Philudelphlaand  Baltimore. 

Riiilwav  and  other  securities  bought  and  sold,  ON 
COMMISSION  ONLY,  In  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  marifin. 

FOREIGN  ORDERS,  either  by  Cablb  or  maU, 
receive  especial  attention. 

R.  A.  Lancaster  &  Co., 

BANKERS   AJ«D   BROKERS, 
CMITED    BANK    BIJII.DING, 

BROADWAY  AND  WALL  STREET.  NEW  VOKK 
DEALKB8  IN 

Railroad  &  Miscellaneous  Secnrities. 
Bouthem  Securities  a  Specialty. 


GIOBOI  BTABK. 


JOHH  F.  STABF. 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   Ne^v  fork, 

TRANSACT  A  GENERAL  BANKING  BU8INEB8 

AND   BUY  AND    SELL    INVESTMENT 

SECDKlTIEg. 

Have  constantly  on  hand  and  for  sale  Western  City 

and  Fiirm MorlKuges,  bearlnK^  to  H  percent  Interest. 

WESTERN  mUNICIPAL  RONDS 

BOUGUT   AND    SOLD. 

circnlara  with  full  particulars  mailed  on  appUoatlOD. 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  IVall   Street,  New    York. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

Qovemment  Bonds,  Stocks  and  all  Investment  Se- 
curities boKffht  and  sold  on  commission. 


Simons  &  Chew, 

STOCK    BROKERS, 

2  ExchangeCourtA:  62  Broadivay,N.'K. 

Stocks,  Bonds  and  U.  S.  GoTermnent  Securltle* 
BotiKbt  and  Sold  on  Commission. 

JAS.  D.  Simons.        .  Bbtkblt  Ch«w. 

Member  N.  Y.  stock  Exchanire. 
Member  N.  Y.  Produce  Kxctaamre. 


John  Pondir. 


AUQCSTC8  Nathan. 


Pondir  &   Co., 

stocks,  Bonds  &  IiiTestment  Securities 

20    EXCHANGE   PL.ACE,  N.  ¥., 

Orders  executed  on  the  London   and  European 
market. 
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Taintor  &  Holt, 

BANKERS, 

No.    lU    WAI.I.    MTItKKT.    NEW    YORK. 

PKANSACTidKXKRAI.  BANKINd  butlneH. 
i>KPi)!<lT8  reoelred  itn.l  INTUKKctT  ullowad  on 
ttHlanooa. 

IIUT  and  Mil  OOVRIINMBNT,  MDNICIPAL  uiO 
RAILHOAD  Bond!. 

PrlTsto  teleRraph  wire*  to  Prorldenoe  and  Boatoo, 
O.  S.  TAINTOK.  OKO.  Q.  HOLT 

O.  D.  li'HtriLIBR. 


Geo.   K.   Sistare's    Sons, 

10    flASSAV    ST.,  NEW    YORK, 
DBAI.KIt3    IN 

FIRST-CLASS     INVESTMENTS. 

Buy  and  9011  on  CommlMton.  for  oaab  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Kxctuinjfe. 

IntHfenf  allowed  on  dally  balances. 

A 11  deposits  subject  to  check  at  siKb't. 

Partloiilar  attention  to  orders  by  mall  or  telefrrapb 

CALDWELL,   WASHBURN^ 
TOWNSEND, 

BANKKHS    AND    BKOKKRS, 


N  o  , 


3     W  A  LI. 


ST  K  BET. 

Transact  a  ftenerul  Banking  Business,  tncludlng  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  thi* 
New  York  Stock  EzchanRe. 
Interest  allowed  on  deposits  subject  to  sifiht  draft. 

C.  B.  CAt,l>WKI.L.  I.ANSINO  C.  WASHBTTKN. 

COAS.  J.  TowNSCND.  Member  N.  Y.  Stock  Kxcfannire 


WA18TON  H.  Bbow.v.  Frbd.  A.  BBOVrN. 

HCBBCBT  P.  BROWN. 

Walston  H,  Brown  &  Bros 

BANKERjS, 

NO.  20  NASSAU  STBEET, 

NEW  YORK. 


John  S.  James  &  Co., 

Comniigsion  Stock  Brokers, 

No.  3  BROAD  .STREET,  NEW  YORK. 

Jon.v  S.  .l.tMlcs,  Member  N.  V.  Stock  Kxeh. 
Warren  t    I  a  Mvti  }  Member  N.  V,  Mining  Stock  A 
WARBBN  r.  JAMKS,;     Nafn-etroleum  Kich. 

Stocks,  Bonds,  Ac,  bouKht  and  sold  for  cash  or  en 
mancln. 


Wood,   Huestis  &  Co., 

31  PrNE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

yiTCCESSOH.S  TO 

WOOO     A.     DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New 
York  Stock  ExchunKe.    For  Sale, 

flRST-CLASS  RAILBOAI)  FIHST  MOKTQAQI!  BONDD. 
GEOROK  C.  WOOD.  r.  H.  UUESTI8.  L.  M.  SWAN 


Henry  Bros.  &  Warfield, 

BKOKKRS   IN 

STOCKS  AND  BONDS,  UNLISTED 

SECURITIES  AND  KIINING  STOCKS, 

No.   62    BROADWAY. 
DOCOLA8  IlRNRT,  CHA  IlLKa  8ETOM  HINKY. 

MemberN.y.  Stock  El.    Member  N.Y.Mln.  Stock  Ex. 
Da.nixl  WAanKLD. 


Members  New  York  and  Chicago  Stock  Kxchanse 
also  New  York  MlnlUK  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

80    BROAD    STREET,  NE^V    YORK. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  cbeerfnlly  furnished 


C  A.  BcrmucE. 


Wm.  Bixihan. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  York. 

—Railroad  boiiJs  a  specialty.— 

—Investors  are  invitod  to  correspond.— 

— Infomiatt()n  cheerfuIlv'Rlven.— 

—Fourteen  years'  niombershlp  In  Stock  Rxobange.— 

—Orders  brmall  aoUcileditnd  promptly  attended  to. 


^       T.  8.  YotTNG.  JR..  SUiSKY   K.  MUIUIX. 

Member  N.  T.  SUtck  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK 

Transact  a  (eneral  Banking  and  Brokerage  Bust. 
Haw  In  Btooks,  Bonds  and  Mlacellaneooa  8«*viu«*i 


IpauTtjetrs  and  ^volicvs, 

WM  M   KAttI,M«nb.  N.  T.  81'ok  ««.  O.  U.  8TATMBI 
A.II.  liAYToif.     ,  BiwalaL 

A.  U.  Mliui.  .~— 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

68   TO  6»    DIIKXEI,    BUILDING, 

New    tork. 

STOCKS     AND    BONDS     flOUOIIT    AND    SOU) 
BTHICTLV    ON    COMMISSION. 


Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Rondx, 

eoVBBlfMBNTa  A  FOREMN  aXOBAMGB 

;ha8.  K.  Randaix,  otto  r.  Wkirdm. 

Member  n\  V.  ntocK  UxobMura. 


Stewart  Brown's  Sons, 

No.    38     PINE    STREET, 

NEW   YORK. 
Stocks  and  Bonds  bonsbt  and  sold  on  Commission, 


Oilman,  Son  &  Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  buy 
and  Sell  OoTemment  Bonds  and  InTestmout  Securt 
ties. 


COI.LJ.TrRNKK,     jAS.TirBNIB.      H    K.  I,INBI,IT. 

Memb.  N.  V.  Stock  Exch.  SpeclaL 

C.  J.  Turner  &  Co., 

BANKERS  AND  BROKERS, 
15  Broad  &  3S  ^VaU  SU.,  New  Fork, 

MILLS  BUILDISO.  Boom  7,  Second  Story. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 

bonxbtand  sold  In  New  York  and  rblcaxo  markets. 


CA^  Co. 

BANKERS, 

No.      18     WALL     STREET, 

New  Vork, 

Transact  a  General  Bankinft  Business,  includltiff 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  nuuvin. 

Bar   and^  Sell    Invevtment   Secnritles. 

P.  O.  BOX  2,647. 

A-M.  Kn>Dia.     Watland  trabe.     h.  J.  Morsx. 

W.  C.  HlLI- 

{0LLlJ^S,p0UDEN  y  EPJI^INS, 

25  f  me  §t.  -  t^euu^ORiO 

^'urchase  and  sell  on  Commission  GOVBRNMENl 
^nd  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  In  at  the  NEW  YORK 
-TOCK  EXCHANGE,  or  all  repuUble  Securities 
bouKht  and  sold  In  the  OPEN  MARKET.  LOAN^ 
and  COMMERCIAL  PAPER  negoMated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodtft 

Ale  i^etf  au 

&  Co. 

B  A  M  K  E  R  SI, 

•J!*  Brondway,    cor.    Exchanice    Place,  N.  Y 

Branch  OOlce,  ViX  l.a  slalle  !4t.,  Chlcaso. 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

INCLUDING    THK    I'UKCHASE    AND  BALK  Ol 

STOCKS  AND  HO.NDS  FOR  CASH  oil  ON   MAK. 

JIN.    BUY    AND  SKI, I,  IN VKST.M  K.NT  8ECUKI- 

TIK8.      INTEKKST    ALLOWED    ON     DEPOSIT.- 

HUBJBCT  TO  CHECK  AT   SIGHT. 

P.  O.  Box  447. 

D  A.  BOODT,  C.  W.  McLtU.A!>  JB. 

RCCBCN  LSLAND. 


BANKERS. 
UNITED    BANK     BIT1L.DINO, 

Wall    Street,  Corner  Broadway. 

STOCKS.  BOX  OS  a   (loyr.VKKUlAL   PA  PER. 

StoGXti  .t'jil  bonds  bouKht  and  sold  on  commission  at 
'  New  Vork  .-,tock  Kxchaniie     AdTanaasmiuie  >,u  bri>i> 
H*,at  i,ai-«*r  :ind  i,th«r  BAOiirlU«»- 


niBAM  liKwrxo.  ri.ABK  umwjua.jr.r.  Hmrneoa, 
(Member  of  New  YorkBtMK  ■xehuuie.J 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commlaikm. 
Accounts  reoelTod  and   Interest  allowed  on  bal. 
lances,  wblch  may  be  checked  for  at  ilBbt. 


M.  U.  Tatlob.      W.  v.  Caholiw,  C.  If  Vox 

Member  N.  V.  Slock  Bxob. 

Taylor,  Carolin  &  Cox, 

Baiiiiers&  Commission  Stoclc  Brokers, 

68    BROADWAY,   NKW    YORK. 

Deposits  received  subject  to  check  at  slgbt  and 
Interest  allowed  on  dally  baUinoee. 

All  securltle*  dealt  In  attba  New  Tork  Stoek  Kb 
cbanire  bought  and  sold  on  eominlsilon  for  oaab  or 
upon  margin. 


Fred.    H.    Smith, 

STOCK  AND  BONO  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad   Secnritieg  a   Specialty. 

Intimate  knowledge  of  all  for  past  flfteeo  76ar» 
Information  cheerfulljr  Klven.  InTeston  or  deatan 
wlshlnK  to  buT  or  sell  are  Inrlted  to  commanSOBt#> 
All  stoclcD  dealt  In  at  New  York  Stock  Oxohanii*  aBr> 
rled  on  manrtna. 


Hamilton  &  Bishop, 

BANKERS   AND   BROKERS. 
No.  35  PINK    STREET,  NEIV  VORK. 

(Members  New  York  StocV  Kjcchanfte.) 
Accounts  of  Banks,  Hankers  and  Dthers  recelTed. 
Interest  allowed  on  Balances.  A  strictly  Commlsalon 
Business  In  the  purchase  itnd  sale  of  stocks  and  bonds. 
PrivMte  Teloirraph  Wire  to  Albany,  Trqr,  Syraouse, 
Rochester,  LItica  and  Buffalo.  Draw  on  City  Bankoi 
London  In  auiimnts  tu  suit. 
Special  attention  Klvento  Securltlef  f or  InTeetmeot. 

1.   F.   Mead  &  Co., 

aTOCK    BROKERS, 
80  BKOADWAX,  NEIT    XOHK. 

Branch  Office  with  Prlrate  Wire  at  28  West  Twenty- 
Third  Street. 
Bay  and  sell  on  onmmisslon  for  Investment  or  on 
marsrin.  all  seorr"    a  dealt  In  at  the  New  York  Stock 
Bzchan^e. 

B.  R.  LEAB.      .  I.  F.  MIAD,  T.  H.  CUBTU. 

Member  N.  Y.  Stock  KnA 


W.  H.  Goadby&  Co., 

BANKEES   AND   BEOKEES, 

No.     8     -WAIsIa     STKEET, 

Neiv    Tork. 


R.  T.  Wilson  &  Co., 

BANKEE8  AND  COMMISSION  MEECHANT9 
3  Rxchpnce  ffonrU  New  Vork. 


A.  E.  BATBHAN,  W.M.  HOLLIKS.    DonOLASSORKXX 

Memb.N.Y.  stock  Eich.        Memb.N.Y.  Cotton  Kxob. 
DOVOLASS    OREEN  Ac    CO., 

88    WALL    STREET,  NKW  YORK. 
Stock*,  CotCon  and  Foreigu  Exebmace 

Private  Wire  to  Washlnirton. 
BATKMAN  A  CO.,  WASHINGTON.  D.  C. 


gattlis**SljeMJ  ^0rfe  ^tatje. 


Shbrhak  8.  J>wXTT,Pres.  JOSIAH  JIWKTT,T-PT«a 
WiixiAM  C.  CoRNWkLi..  Cashier. 

Bank  of  Buffalo, 


CAPITAI^ 


•300. 00«. 


BUFFALO,   N.  Y. 


This  bank/has  inperlor  faollltles  for  maklns  eo.« 
lectlona  on  all  accessible  poluts  In  the  United 
^tes.  Canada  and  Barope.  Liberal  terms  extended 
to  aocciants  of  bankers  and  merchants. 

CoKHKHPONMKST!*.— New  York.  National  8ho«  A 
l.eiither  Hsnk  ;  London.  Union  Bank  of  London. 


^oxieiQtt  gauTiers. 


The  City  Bank, 

(LI.VITED,) 
I.OXDOM,    ENOLAIVD. 

Aalborlzed  Cnpllal,  .....  £4,000,000 

MubacrilH-il  Cnpllal,  ......    4,000,000 

Puld.L'p  Capital,    ......      1,000,000 

Reeerve  Fund.  £300.000. 

HEAD  OFFICE.  THEEADNEEDLE  ST. 
BBAyCHES : 

Tottenham  Court  Road 
Paddlnston, 
Aldgate. 
Old  Street. 
London. 


Bond  Street, 
Ludirate  Ulll, 
KniKlitsbrldse, 
Uolbom. 


The  Bank,  while  conductInK  the  (eoenU  batfaea* 
of  London  Bankers,  vives  special  attention  to  the 
A^anor  "f  rnr^igit  ted  ColooUU  Banks. 

»,  «.  KBNNIBY,  1 
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^ovjctou  ^imUei;s. 


Blake    Brothers  &  Co., 

L.01VD0N,  £XGL.A]VI>, 

Solicit  acconntB  and  aerenctes  ot  Banks.  Railways 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
tale  of  Bonds.  Shares,  &c..  &&,  on  Commtssloc 
on  the  Stock  Exchange. 
NeKOtiate  Kailway,  State  and  City  Loans  and 
TsHue  Commercial  Credits  available  in  all  parts  of 
the  world. 


Nederlandsch  Indische 
Handelsbank, 

AmSTERDAm,     HOI.I.AND. 

KSTABLISHKn    IN  ISOa 

Pald-Up  Capital,  12,000,000  QnUdera 
($4,800,000  Qold.) 

HBAD    OFFICE    IN    AMSTERDAM. 
Agencies  in  Batavla,  Socrabaya   and  Samaraog. 

Correspondents  in  Partang. 

Issae  Commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,   and    transact  other 

business  of  a  financial  character  in  connection  witv^ 

the  trade  with  the  Dutch  East  Indies. 

BI.AKE    BUOTHEBS    6c    CO., 

AGENTS  FOR  NORTH  AMERICA, 

18   WALL   STREET,   NEW   YORK. 
28    STATE   STREET.    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

ANT) 

OOnnilSSION    inEROHAMTS, 

AMSTERDAM,    HOLLAND 

H-  Y.  CoiTe»pondent>— Messrs.  BI.AEB  BB08.  &  0<j 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLMDENSTEIN  &  CO., 

AinSTERDAin,    ....     H01.I.ANB. 

Estaulishp:i>  Ibtil. 

Subscribed  Capital,  ».000,i*0  -  o,  ullders  (t3,200,000.— ) 

Pald-Up  Capital.    7,861.70(1  -       ••         (»3.144.680.-) 

EeaerveFund,        1.258.874^4     "  (1503,680.-) 

Head  OflSce,  Amnterdam. 

BJJAXCHES 

l.Ondoil— EXCHANGB  &   INVESTMENT   BANK 

B.  W.  BrUDENSTEIN  &  CO. 

No8.  65  4  5«  Thrcadneedle  Street,  B.  C. 
Parts— ANCiENNE  Maiscx   Leon  &  Urebxr. 

COMPTOIR    UK   CHANGE.  LIMITED. 
112  Knode  Richelieu. 
Rotterdam-DE  WISSEL-en  EFFECTKNBANK. 
Fasclie>le— B.  W.  BUJDENSTELN,  JR. 
Allllelo  -LEDEBOEK  &  CO. 

Transact  a  general  BurikinK  and  Commission  Bnel. 
oesfl  io  Bills.  Stocks.  Shares.  Coupons.  Ao. 
New  York  ("okhkspondents 

Messrs. KNAUTH.  N.\CHOD  &  KUHNE 


Bank  of  Australasia, 

nNCORPOilATED   1885.) 
4  Threadueedle  St.,  Loudon,  England 

PAID-UP  CAPITAL.  £\  BXJ.TOO. 
Guarantee  and  Reserve  Funds.  £717.710. 
Letters  of  Credit  and  Drafts  issued  on  the  J  09 
liranches  of  the  Bank  in  tlie  c'olonies  of  Oneenslard, 
New  South  Wales.  Victoria.  South  Australta,  Tusnia* 
nia  and  New  Zealand.  Bills  nCKOtialed  or  peni  fr>r 
CoIWction.  Tele)fraphic  TniruHfers  juade.  Doiiosit^ 
received  In  London  at  interest  for  fixed  periods  or 
terms  which  may  be  ascenuiued  at  the  ojfice. 

PRIDKAU.X  SKLBV,  Secrerarr 

THE 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  AnRol  Court. 

.«AN  FRANCISCO  Office,  422  California,  8i 

HBMir  YORK  AKent8,  J.  &  W.  Seligman  A  Co 

BOSTON  Correspond'ts,  Massachiujetts  N.  Bk 

4nthorlzed  Capital,  . 
Paid-up  Cajtltal,  •  . 
Reaerve  Fund,  ... 


-  $6,000,000 

-  1,SOO,000 
■    -      350,000 

Transact  a  general  banking  business.    Tssne  (3om 
merciai  credits  and  Biliaof  iilxchange,  available  in  a! 

garts  of  tl-e  world.    Culiucli'-ns  nnri  orders  for  Bonds 
tocks,  etc,  executed  nn<,n  the  must  favorable  terms 
FRED'K  i\  LOW,  >„  ^ 

lONATK  STKINAABT,  (  "«"'«•>'«• 
P.  N.  IXLIKKTHAL.  Cashier. 


"govtiQU  '§nnhtvs. 


Hong  Kong  &  Shanghai 

.    BANKING     CORPORATION. 

CAPITAL  (paid-up) $7,600,000 

ttESKBVE  FUND 4,100.000 

HEAD  OFFJOB.  BONO  KOHTa. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  necotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta.  Singapore.  Saigon 
.Vlanila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow.  Yokohama.  Hiogo.  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Aeent.  47  William  St. 

Narr  &  Co., 

AMERICAIV    BAIVKERS, 

STUTTGART,  GERMANY. 


E.  Wuthrnann  &  Co., 

BA:«IKERS,       BREinEN,  GERITIAINV. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelann; 
also  on  Canada.  British  Columbia,  San  Francisco  and 
Chicago. 

CIKClirjAK,  NOTES  Issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world. 

Bills  collected  and  other  banking  business  trans- 


acted. 


D.  A.  McTAVlSH.i  .-.„., 
H.  STIKEMAN,       J  Agents. 


Merchants    Bank 

OF    CAIVADA. 

Capital,    -    •    ■    $6,700,000  Paid  Up. 
ReserTC, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE.  General  Manager. 

J.  II.  PLUM.MKR.  Assistant  General  Manaser. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change. Cable  Transfers,  issues  Credits  available  in 
allnarts  of  the  world,  makes  collections  in  Canada 
xnd  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Asency,  No.  61  W^all  Street. 

HENRY  HAGUE,  (    .„„„,. 

JOHNB.  HARRIS.  JR..       (Agents. 


Bank   of  Montreal. 


CAPITA  I.,     - 
SURPI.I7S,    . 


$12,000,000,  Gold. 
50,000,  Gold 


F   SMlTHl.it8,  President. 

W.J.  BUCHANAN,  General  Mana^et 

NEW  lOKK  OFFWE, 
Nos.  59  Sc  61  "WAliI.  STREET. 

Walter  Watson, 


ALEZ'R  Lano, 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credit.', 
ivailable  in  any  part  of  the  world;  issue  drafts  on 
tnd  make  collections  in,  Chicago  and  throughout  the 

tominlon  of  Canada. 

I  ondou  OflSce,  No.  8  Bircbln  Laue. 

Imperial  Bank  of  Canada. 

CAPITAL,  (paid  up),  .    •    -$1,500,000 
SURPLUS,    .......       $678,000 

11.  8.  HOWLAND.  Prest.      D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

Su  Catharines.  Port  Coibome.  St.  Thomas,  IngersoU 

Wetland,  Fergus.  Woodstock.Winnipeg.  Man.. 

Brandon. 

Dealers  In  American  Currency  jc  Bterhng  Exchange. 

Agents  in  London :        I      Agent*  In  New  York: 
BOSANQCET.  Salt* Co.,    BANK     or    Montreal, 
73  Lombard  Street.        I  59  WaU  Street. 

Promptest  attention  paid  to  collections  payable  in 
dny  part  of  Canada. 

Approved  Canadian  business'  paper  discounted  at 
the  Head  Office  on  reasonable  tertns,  and  prooea^f 
r«mttt«d  br  draft  on  Nsw  York. 


CanatTian  gmiltgrg. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada  j 
American  and  Sterling  Exchange,  and  Stocks.  Bonds, 
etc.,  bought  and  sold. 

Correspondents- Bank  of  New  York.  New  York; 
aid  Alltanoe  Bank.  London. 


g^uttr  ^ncjlaixtl  gatilicrs. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  inanlclpal.  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &   Co., 

0"ormerly  CHA8.  A.  SWEET  &  Co.). 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Maniclpal.  State  and  Hauruad  Bond«. 


Bank  of  Deposit, 

M4  DeTonshire  Sc  20  Water  St8.,cor.opp.F.O 
B  O  S  X  O.N  . 

Interest  on  deposits  subject  lo-eheck. 
Bonds  and  other  investments  bouyki  and  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  Xeir  York  Stock 
ExchangeSy  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS.  <• 

JOSH0A  WILBOFR.  CHARLES  H.  8HELDO.N.  .1 R. 

Benjamin  A.  Jackson,  William  Binnet,  Jit. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKEBS 

53     WEYBOSSET    STREET, 

PROVIOENCE,  II.  I. 

Dealers  In  Commerciul  Paper.  Dovernnisnt  and 
other  first-class  Bunds  and  Securities  and  ForelKO 
Bxchanne. 

Private  Tetetfraph  Wire  to  New  Tork  and  Boston* 

Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No  4, 

BOSTOV,  in  ASS. 

MEMBER   OF    BOSTON  STOCK  E.XCUANOK. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson   &   Co., 

BANKERS. 
iniDDLETOWN,     CONN., 

Buy  and  sell  Qovernment.  State.  Mnnicipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sar- 
IHES  Banks  a  specialty.    Collections  made. 

^cimsxjluaiiia  gauUcvs. 


Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    iroOD    STREET, 

I'lTTSBURG,  PA. 

Dealers  in  (Government.  State.  County.  Mnnicipal 
••nd  Railroad  Boiiiis.  Execute  orders  in  ail  SKCuR- 
nlKS  listed  at  the  New  York  and  Pbtladalpbia 
Btoflk  Eznbuutfes  br  Private  Wlr«. 
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gcttttBSIwatiia  'gnnhevs. 


E.    W.    Clark    &    Co., 

B  A  N  K  K  It  8  , 

No.  33  Monlh  Third  MirosI,  Philadelphia.' 

DBALBK8   IN    CAR  THUST8  ANU  OTHBH   IN- 

VBSTMKNT  SBKUHITIitS. 
Stoeka  ftnd  Bond!  bonvht  mnd  sold  on  Commlsalor. 

Narr    &  Gerlach, 

BANKERS    AND    BROKEH8, 

No.  322    C'UKSTNUT    8TKEET, 

piiii.adi<:l,phia, 

or>it»r!«  t'tocutml  by  private  wire  tn  Now  York.  Bob- 
I  -iiiiore. 

lod  on  all  principal  points  In  the  United 

r  i.iirope. 

J08.  M.  BnOKMASBK.  ROBERT  H.  JANNKT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BUOKEUS, 
No.     134    SOUTH    THIRD    STREET 

PHI1.ADEL,PHIA. 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Boy  ead  Mil  all  olawea  of  Western  Pennsrlvanlt 
Seoorttlea.   Oorrespendence  solicited. 

A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.    207    WAI.NUT    PLACE, 
PHILADELPHIA. 


J.W.  MlDDKNOORr,    W.B.  OLTTKR,   C.A.ALBIBT'. 

Members  Baltimore  Stock  Exchange. 

Middendorf, Oliver  &  Co. 

BANKERS  AND  BROKERS. 

8.  W,  Corner  German  &  Sontb  Sts., 

P.O.  Box  897.  BALTI.IIOIIE,  Md. 

Special  attention  given  to  the  neRotiation  of  For* 
el^  Bills  of  Exchange,  Collateral  Loaoa  and  Com- 
mercial  Paper. 

l.\DlCATORS  AND  TELEPHONE  IN  OFFICE. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty. 

.Correspondence  solicited  and  information  ftu- 
nlitaed. 

N.  Y.  Correspondents— McKim  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.     7     SOUTH    STREET, 

BALTIMORE, 

TRANSACT     .K     GENERAL     DOMESTIC     AND 
FOKKION    BANKING   BUSl.VESS. 


,^outlxjcx:u  ^'AXiktvs, 


W.T.  Blackwkll, 

President. 


P.  A.  WrLBT, 
Cashier. 


The  Bank  of   Durham, 

DVRHAin,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
■pedal  attention  to  collections. 


Wm.  C.  Coi-RTNEr.  Pres.  EiiN-KST  H.  Pbixgle,  Cash 
BAIVK    OF    CHARLESTON, 

National  Banking  a.s8ociation 
CHARLESTON,  S.  C. 

Special  attention  given  to  Collection?. 


MERCHANTS'    NATIONAL    BANK, 

BICHinOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  Preatdent. 
John  F.  Glenn.  Cash.    Fkxd.  R.  Scott.  Vlce-Pres't 


THOMAS    BRANCH    dc    CO., 

BANKERS    AND     rO.MMlSSION     MERCHANTS 
RICHMOND,    VIRGINIA. 

VlrKlnla  Bonds  funded  under  the  Kandln^  Act 
passed  by  the  last  LeslBlature,  fur  ^  per  cent  commis- 
sion. New  North  Carolina  6  per  cent  bonds,  secured 
by  lien  on  the  State's  stook  U  the  North  Carolina 
Railroad,  for  sale. 


iroutUcvw  ganUeiJB. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBILK,  ALABAinA. 

Special  attention  paid  to  oolleotiona,  with  prompt 
remittances  at  current  rates  of  ezchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  .Mobllu  llonds. 

Corre!i|H.n(l(uits.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool,  Limited.  Liverpool. 

THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  Kive    special    attention  to   collections  on  all 
accessible  points. 
Dihkctob.s.— Benjamin  A.  Botts,  Prest;  F.  A.Rioe, 
V.  B. 


C.C.  Baldwin,  W.  li.  Botts,  Rob't  Brewster,  8.  K. 
Mcllhenny,  B.  F,  Weems. 
B.  F.  WBBMS,  Cashier.     BBNJ.  A.  BOTTS.Pres't 


B.  B.  BI7RR08S,  Prest.         A.  K.  Walcer,  Cashier 

First  National  Bank, 

IVILiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  State> 


M'PtcinX  JttWjestmjettts. 


Investors,   Attention ! 

$300  to  §20,000. 

Seren   Per  Cent  Semi-Aiiiinal  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortgage  on  improved  property  In  Kansas 
City,  and  good  farms  in  Kansas  and  ML-^souri,  worth 
from  three  to  five  times  the  amount  of  the  Joan. 
For  particulars  and  references  address 

U.  P.  MORGAN,  General  Agent, 
NO.  8  CUST0M;U0USE  ST.,  PROVIDENCE,  R.  I., 
JARVIS,    CONKLIN  &  CO.,   Brokera, 
KANSAS  CITY. 


Reed  &  Flagg, 

No.    52    IVILLIAK     ST  R.E  E  T, 

BROKERS   AXD   DEALERS 

IN 

RAIE1VAY    BONDS 

AND   OTHER 

INTESTMENT    SECURITIES. 


N.  T.  Beers,  Jr., 

Brooklyn  Seenritics,  City  Bonds, 

Gas  Stocks,  dec, 
No.     1     NEW    STREET, 

NEW     YORK. 


E.    S.    Bailey, 

7    PINE  STREET. 

DHALINOS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  the; 
will  be  sold  on  commission  at  seller's  option. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Sec. 

Is  the  oldest  and  largest  institution  in  Kansa?, 
fflvluK  exclusive  attention  to  the  NcgotiatinK  of 
CHOICK  FIRST  MOitTGAGE  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  94,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  fur 
drcnlar. 

No  Risk;  ^rSolid  10 Per  CT 

RAPID    ACCUMULATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Aeencjr, 

JACKSOyriLCE,    ILL. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  Ih- 
diiina  and  Ohio  Lands. 

NOTUINO  SAFER.  ALWAY:"  PROMPTLY  PAID. 

SEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

84  Bast  Market  St.,  Indianapolis,  Ind. 


SkptcinX  %uvegtmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WALL  ST.,  NEW  YORK, 

AND 

a08    MONTAGUE  ST.,   BROOKLYN. 
GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND   ALL   KINDS   Of 

BROOKLYN    SECURITIES 
DEALT    IN. 

BBB   OAS   QUOTATIONS   IN    THIS    PAPBR. 

a  KG.  H.  PacNTisa,  W.  W.  WAUB 

Member  N.  Y.  Stook  Bxchanse. 

Francis  Smith  &  Co., 

Indianapolis,    Ind.,  Yicksbnrg,  Miss. 

And  31   Ponltry,  London. 

BROKERS 

IN 

MORTGAOE    LOANS. 

Write  fob  Cxbcular. 


FOR    SALE: 

BANK,    GAS,  INSURANCE  CO.,  CITY  RAIL- 
ROAD AND  TRUST  CO.  STOCKS. 
GAS    AND    CITY    RAILROAD    BONDS. 

J.    P.    WINTRINGHAn, 

36  PINK  STREET,  N.  Y. 


H.  L.  Grant, 

No.     146      BROADW^AY, 

NEW    YORK 

CITI  BAILBOAD  STOCKS  &  BONDS 

BODGHT    AND   SOLD. 
See  qnotatlons  of  City  Railroads  In  this  paper. 

THE    ^VESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

OtTers  to  Investors  the  best  securities  in  the  market 
FIRST  MOIITGAOK  LOANS  UPON  IMPROVED 
FARMS.  latere.Ht  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  prr^mptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  V.  M.  PHRKINS,  President;  J.  T. 
WARNK,  Vice-Preit,;  L.  H.  PKKKINS,  Secretary. 
CHAS.  W.  GILLKTT,  Treaa.    N.  F.  HART,  Auditor 

TO  HOLDERS  OF  DEFAULTED 

BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WK8TKR.N  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEIV,  JR.,  St.lJesepb,  Mo. 


gntevtst,  §it3iA6n&s,  Sec, 


I  LLINOIS      CENTRAL      RAILROAD 

"■COMPANY. 

4SD    SEMI-ANNUAL  CASH  DIVIDEND. 

From  the  earnings  of  the  year  1883  the  Directors 
have  declared  a  reftuiar  Dividend  of  FOUR  PER 
CENT  (4)  and  an  Extra  Dividend  of  TWO  PBR 
CENT  (2),  both  payable  In  cash,  March  1. 1884,  to 
the  shareholders  of-  the  Illinois  Central  Railroad 
Company  as  registered  at  the  close  of  business  Feb. 
15, 1884. 

The  annual  meeting  of  the  stocktaoldera  for  the 
election  of  Directors  and  the  transaction  of  other 
business  will  be  held  March  13, 1884. 

The  stock  transfer  books  will  be  closed,  for  the  pur- 
poses of  the  above  dividends  and  of  the  stockholders' 
meeting,  from  Feb.  15  to  March  IS,  1884. 

L.  V.  F.  RANDOLPH,  Treasurer. 


^^HICAGO    WALTON    RAILROAD 

COMPANY,  CUICAOO,  Feb.  6.  1884.-NOT1CB- 
A  cash  dividend  of  FOUR  PBR  CEINT  on  the  pre- 
ferred and  common  stock  of  this  company  has  been 
declared,  payable  on  the  Ist  day  of  March  next, 
at  the  office  of  the  Company's  Agents.  Messrs.  Jesnp, 
Paton  &  Co..  No.  W  William  Street.  New  York. 

The  transfer  books  wiQ  be  closed  en  the  IMh  last, 
and  re-opened  March  3  next. 

C.  H.  rOBTBR.  ' 


TX 
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STATEMENT  OF  THE 

EQUITABLE 

LIFE 
ASSURANCE    SOCIETY, 

For  the  year  encling  December  31, 1883. 

Ledger  Assets,  Jan.  1, 1883 $45,529,581.54 

INCOME. 

i'remiums $10,737,547.96 

Interest,  Rents  and  Re- 
alized Ket  Profit  on  In- 
Testments  and  on  Sales 
o£  Eeal  Estate 8,743,023.73    13,470,571.68 

$59,000,163.23 

DISBURSEMENTS. 

Claims  by  Death  and  Matured  Endow- 
ments      $3,410,614.97 

Dividends,  Surrender  Values,  and  An- 
nuities        2,906,999.04 

Discounted  Endowments 143,455.75 

Total  Paid  Polict-Holders $6,461,070.66 

Dividend  on  Capital 7,000.00 

Commissions,     Advertising,    Postage 

and  Exchange l,019,l!i6.M 

General  Expenses 9'i3,616.06 

State,  County  and  City  Taxes 107,060. 1 1 

Total  Disbursements $8,567,903.49 

Net  Cash  Assets,  Dec.  31, 1883 $.'10.4.38,249.73 

ASSETS. 

Bonds  and  Mortgages $13,072,941.20 

New  York  Real  Estate,  including  the 
Equitable  Building  and  purchases 
under  foreclosure 5,819,817.08 

United  States  Stocks,  State  Stocks,  City 
Stocks,  and  Stocks  authorized  by  the 
laws  of  tlie  State  of  New  York 15,341,915.12 

Loans  secured  by  Bonds  and  Stocks 
(market  value,  jl0,698,(i.52.00) 8,199,000.00 

Real  Estate  outside  the  State  of  New 
York,  including  purchases  under 
foreclosure  and  Society's  Buildings 
in  other  cities 3,627,515.66 

Cash  in  Banks  and  Trust  Companies, 

at  interest* 3,979,998.38 

(*  A  large  portion  of  this  amount 
was  in  transit  and  has  been  since  in- 
vested.) 

Commuted  Commissions 112,515.15 

Due  from  Agents  on  account  of  Prem- 
iums  .' 278,517.14 

$50,438,849.73 

Market  value  of  Stocks  and  Bonds  over 
cost 765,653.53 

Interest  and  Rents  due  and  accrued. . .         4'il, 350.44 

l^emiums  due  and  in  process  of  col- 
lection (less  premiums  paid  in  ad- 
vance, $8.5,.34».00) 446,12.5.00 

Deterred  Premiums 9.33,203.00 

Total  Assets,  Dec.  31, 1883 $53,030,581.70 

Total  LiADiLrriES,  including  valuation 
at  FOUR  per  cent 43,914,612.44 

Total  Undivided  Surplus $9,115,969.26 

Upon  the  New  York  standard  of  -iX 
per  cent,  interest,  the  Surplus  is  —     12,109,756.79 
Of  which  the  proportion  contributed  (as  com- 
puted) by  Policies  in  general  class, 
is  «6.420,523.79, 
Of  which  the  proportion  contri'outed  (as  com- 
puted) by  Policies  in  Tontine  Class, 
is  $5,689,233.00 

New  Assurance  IN  1883.... $  81,129,756 

Total  Assurance 275,160,588 

From  the  undivided  surplus,  contributed  by  poli- 
cies in  the  General  class,  reversionary  dividends  will 
be  declared,  available  on  settlement  of  next  annual 
premium,  to  ordinary  participating  policies.  From 
the  undivideil  sui-plus  contributed  by  policies  in  the 
Tontine  class,  the  amounts  applicable  to  policies 
maturing  within  the  current  year  will  be  didy  de- 
clared, as  their  respective  annual  premiums  Ijecome 
due. 

GEO.  -W.  PHILLIPS,  (.Actuaries 
J.  G.  VAN  CISE,        )  Actuaries. 

HENRY  B.  HYDE,  President. 

JAMES  W.  ALEXANDER,  Vice-President. 

SAMUEL  BORROWE ,  2d  Vice-President. 

WILLIAM  ALEXANDER,  Secretary. 

E.  W.  SCOTT,  Superintendent  of  Agencies. 


STOCKS  and   BONDS 

At   Auction. 

The  Undersigned  bold  REGULAR  AUCTI0K 
SALES  of  all  classes  of 

TOCKS    AMI>    ieO]%D§ 

O.N 
WEDNESDAYS  AND  SATUKDArS. 

ADSlSAiV  51.  MULLEK  &    SOS, 

No.    7  PINE  STJiEJilT,  NEW  YOKK. 


e^0ttow. 


Opening  Cotton  Bureau 

OF    THE 

NEW    YORK    REAIi    ESTATE    AND 

TItADERS'    EXCHANGE, 

No.  30  BROADWAY. 
The  organization  of  the  above  Bureau  win  be  com- 
pleted this  week,  and  on  Monday,  the  llth  inst..  the 
first  "calls"  on  Cotton  will  be  made  at  11A.M.  and 
3:15  P.  M.,  and  t.hereaft!-r  daily  at  the  same  hours. 
The  public,  and  especially  those  Interested  in  Cotton 
who  have  not  already  received  a  circular,  or  desire 
further  particulars,  can  obtain  full  information  at  the 
Exchange,  or  by  circular,  which  will  be  sent  to  any 
desired  address.  DANIEL  W.  TAI.CiTT, 

Chairman  Cutton  Bureau. 


MpficiixX  ^wamtrntnts. 


No.    21    NASSAU   STREET, 

dealer  in 

CITY  RAILWAY  STOCKS', 

G^^S    STOCKIS, 

TKUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocli  s,  Insurance  Stock§. 


Albert  E.  Hachfield, 

8  &   10    PINB    STREET. 

Bonds  and  InTCstment  SceuritiCK 

AV  A  N  T  E  »  : 

Rome  Wntertown  &  Ogdensburg  Ists  and  2d3. 

Oswego  &  Home  Bonds. 

Joliet  &  Northern  Iniiuma  Bonds. 

Terre  Haute  &  IndhinapoUs  Stock. 

Mexicsin  (Corlis.-*)  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 


Mississippi  River  Bridge  Os    C.  &  A.),  1012. 
A  tchison  Tope»  a  &  .Santa  Ke  1- 1  Mort.  7a.  1809. 
Kansas  City  &  Cameron  10s  (H.  &  St  Jo.),  189'2. 
Norrhern  PdCiflc  (I'cnd  rt'Oreille  DIv.)  cs,  1»1!). 
Flint  &  I'ere  Marquette  Ist  Mort..  Gold,  Os,  1920. 
Chicago  &  Eastern  Illinois  Os.  iy07. 

BOUGHT  AND  SOLD  BY 

J.  YOUNG,  36  Pine  Street,  New  York. 


^vtiBt  ©ctwpituics. 


United  States  Trust  Co. 

OF  NEW  TORE, 
No.  49    WAI.I.    STREET. 

CAPITAL  AND  SlJRPLUS,  $5,000,000 

This  company  is  a' legal  depository  forliTOTieys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Bve  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  rerauin  with  the  company. 

Executors,  administrutors,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN    A.  STEWART,  President. 

WILLIAM  II.  MACY,  Vice-President. 

TRUSTEES 
Dan.  n.  Arnold,    James  Low,  John  H.Rhoadee 

Thomas  Slocomb.  W.   W.  Phelps.      J.  B.  Williams. 
Charles  K.  Bill,      D.  Willis  James,   Anson  P.  Stobea. 
Wilson  G.  Hunt,   JohnJ.Astor,        ('has.  H.  Russell. 
Wm  H.  Macy,        John  A.  Stewart.  Robt.  B.Minturc 
John  J.  Cisco,        S.M.IJuckingham  Geo.  H.  Warren. 
Clinton  Gilbert,    H.E.Lawrence,  j  George  Bliss, 
I>aniel  D.  Lord.     Isaiic  N.  Phelpa,    John  C.  Brown, 
(Jeorge  T.  Adee,  Erastus  Corning,  William  Libbey, 
Samuel  Sloan.        S.  B.  Chittenden. I 

JAMES  S.  CLARK.  Second  Vice-President. 

HENRY  L.  THORN  ELL.  Secretary. 

LOUIS  G.  HAMILTON.  Assistant-Secretary 


THE 

Provident  Life&Triist  Co 

OF    PHIL.ADELPIIIA. 

Incorporated  Third  Mo.,  S2d,  1863. 
(CHARTER  PERPETUAL.) 

CAPITAI. ?l,OOOjO00 

ASSET*    1^12,338,41752  20. 

INSUilR  LIVES.  GRANT  ANNUITIES,  RE- 
CEIVK  AiONEV  CN  DEPOSIT,  returnable  on  de- 
iijuntl,  or  on  which  i:iterostis  ;il  owed,  and  arc  empow- 
ered l.y  law  10  act  ;i3  EXECL'TOitS,  ADMINISTRA- 
TORS, TRUSTEI'JS.  GUAilDIANS,  ASSIGNIl'K-. 
COMMITTEES,  UECElVEtiS,  AGI'JNTS.  eto.,  for 
the  faithfnl  performance  of  which  their  capital  and 
surplus  fund  furiiiih  :implo  security. 

j\ll  tru'^t  fund!»  fiMrt  investnicnta  are  leapt  sGpiirate 
and  apart  fi'om  tlie  assnts  of  the  company. 

Ihe  Income  of  parties  residigg  nbroid  carefti'y 
eo;  ectcd  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 
ASA  S.  WlN(i,  Vico-Piosidcnt  and  Actuary. 
T.  WISTAR  BROW^,Cllalrm(ltuEinance  Committee. 


Svttst  ei'ompmiUs. 


The  Union  Trust  Co., 

01]  AND    018  CHB=!TNUr  STREET, 

PHII.ADEIiPHI.4. 

Authorlzea  Capital »1,000.000 

Paid-up  Capital 5llO,(XiO 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, Gu.ardlan,  Attorney,  Agent,  Trnstee  and  Com- 
mittee, alone  or  In  connection  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  alscharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  ?:(iO  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Bnrglar-l»roof  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  l-tocks.  Plate  and  all  valuables  securely 
kept,  underguarantee,  at  moderate  charges. 

t-ur  trusts  and  other  approved  securities  for  sale. 

M  oney  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.  lllEsTEll  CIA'MBR.  V.-Pres't. 
MAHLON  S.STOKE<,  Treasurer  &  Secretary. 
D.  H.  PATTERSON,  Trust  Officer. 

DlHECTORS.— James  Long.  Alfred  S.  Gillett,  Allison 
White.  Chas.  P.  Turner,  M.D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston.  John  G.  Reading,  Tlieodor  C. 
Engel,  Jacob  Naylor,  Samuel  Riddle,  Robert  Pat- 
terson, Philabklphia;  George  W.  Reilv,  M.  D., 
H.*iluisnL'lt(; ;  J.  Simpson  Africa,  ni'XTiNGDOS; 
Uie&terClymer,  Henry  S.Eckert,  Reai>ing;  Edmund 
S.  Doty.  MlFFLl,N-TO>s'.N-  ;  11.  B.  Mouaghan.  WK.sr 
ClIESTliR  ;  W.  W.  H.  Davis.  DOYLESTOW.N- ;  Chas.  W. 
Cooper,  Al.i.ExTOWN. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  Bts.  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  a^ent  in  the  sale  or  management  t  f 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  ard 
sale  of  Government  and  other  securities. 

Relt(?ious  and  charitable  institutions,  and  person* 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.        EDMUND  W.  C0RLIE3,  Vice-Pres't. 

TRUSTEES: 
John  P^  Rolfe.       Josiah  O.  Low,     Henry  K.Sheldon, 
E.  F.Knowlton,     Alex.  McCue,       John  T.  Martin. 
H.  K.  Pierrepout,  A.  A.  Low.  Edm'd  W.  Corlies 

Alex.  M.  White,    Mich'l  Chauncey,  Fred.  Cromwell, 
Henry  Sanger.       C.  D.  Wood,  Win.  H.  >[;Ue. 

WM.  H.  MALE,  Secretary. 

JAS.  R.  CURRAN.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

I»AI»  UP  CAPITA!-,  $1,000»000. 

DesiRnated  as  a  ICRal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  tntstee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  t  # 
other  aimila  r  companies. 

THOMAS  HlLLnOUSE,  President 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J,  BRITTIN.  Secretary. 
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Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIK 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    IHARTIK    &    CO., 

Ko.    34   PINE   STREET. 


i«  O  T  I  C  E  . 

Notice  Is  hereby  given  tliat  the  American  E.vchance 
National  Bank  of  New  York  has  been  declared  the 
Financial  Agent  of  the  Cl*y  of  St.  Paul,  and  all 
holders  of  bonds  or  coupons  of  the  City  of  St.  I'aul 
are  hereby  requested  to  present  such  coupons  or 
bonds  at  the  American  E.vchange  National  Bunk  for 
payment  wbonever  due.    (Signed) 

THOS.  A.  PRENDERtiAST,  City  Clerk. 

January  10.  1884.  St.  Paul,  Mini.esota. 


Speiuer  Trask.  Get.  F.  Peahody. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Business 

Branch  Offices. 

Cmtmeted  by  private   wires. 
PinLADELPHiA,  133  S.  Third  St.,  C.  F.  Fo* 
Albany,  N.  Y.,  65  State  St.,   iV.  A.  Cravt» 
Providence,  R.  I.,  13  Westminster  St. 
Sakaxoga,  N.  V,  Grand  Unitu  liolel. 
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THE    FINANCIAL     SITUATION. 

The  past  week  has  made  but  Utile  history,  events  of 
public  importance  being  few  and,  with  one  or  two  excep- 
tions, not  unexpected.  Following  the  succession  of  dis- 
agreeable surprises  which  have  of  late  so  deeply  disturbed 
confidence,  this  condition  has  been  peculiarly  wholesome. 
All  business  circles  have  felt  its  quieting  influence,  and 
though  there  has  been  no  striking  change  in  commercial 
or  financial  affair?,  the  better  feeling  almost  everywhere 
prevailing,  proves  how  infecUous  the  Wall  street  fever  is. 
Too  much,  however,  must  not  be  predicated  on  the  changed 
tone.  Any  revival,  to  be  permanent,  will  b«  of  slow 
growth,  and  until  the  evidences  of  health  are  more 
assured  it  would  be  unsafe  to  anticipite  events. 

In  the  meantime  it  is  seen,  and  more  and  more  clearly 
each  succeeding  day,  how  much  in  the  future  depends 
upon  Congressional  action.  Tue  week  has  been  conspicu- 
ous for  the  prominence  which  circumstances  have  given  to 
such  agency.  For  instance,  Mr.  Morrison's  tariff  bill  has 
suggested  anew  the  question  of  tax  reduction,  and  its 
urgency  as  a  relief  to  the  industrial  situation  has  been 
peculiarly  enforced  by  the  publication  of  the  first  of 
February    Treasury    statements.       We    wish    Congress 


could  understand  how  imperative  this  call  of  the  commer- 
cial classes  is.  As  all  taxes,  direct  and  indirect,  come 
out  of  the  gains  of  industry,  they  become  peculiarly  bur- 
densome, even  suppressive,  when  those  gains  are  at  a- 
minimum.  And  yet  while  the  public  is  in  that  condition, 
our  surplus  revenues  are  suffered  to  pile  up  in  a  marvelous 
manner,  the  available  balance  now  being  151^  millions, 
against  122  millions  a  year  ago,  the  debt  decrease 
being  reported  Uf  million  dollars  in  December  and  12  mil- 
lions in  January;  notwithstanding  all  this,  the  effort  at 
Washington  appears  to  be  largely  directed  in  devising 
new  ways  of  spending  the  surplus  rather  than  in  relieving 
our  industries  by  wiping  it  out.  A  good  indication  of 
what  we  are  to  expect  in  the  way  of  future  revenue  under 
present  taxes  can  bo  obtained  from  the  following  stateme  nt 
of  the  Government  receipts  for  January  and  the  first 
seven  months  of  the  fiscal  year,  which  we  have  received 
through  the  kindness  of  the  Secretary  of  the  Treasury. 


Qowmment  Receipts 

1883-81. 

1882-33. 

For  Jantutru. 

Since  Jutyl. 

For  Jannarn.l  Since  Jvl»  1. 

Costomfl 

«                       t 

16,338,822  74  I17,2j7.336  03 

8,490.018  95    00,837.213  49 
2,991,003  30    19,070,003  05 

t           I            $ 

17  169  577  08  130  778,990  80^ 

Internal  revenue 

Miscellaneous  sources 

11,554,340  04]  80.329,677  49 
3,291,510  11    21,737,9!«  40 

Total  receipts 

27.8a«,141  91' 200,1(14,552  56 

a2.MS.4C0  23  2*<.S40,ft53  «* 

These  figures,  rightly  interpreted,  indicate  that  the 
surplus  is  to  be  even  larger  than  Secretary  Folger's  esti- 
mate. The  January  internal  revenue  receipts  are,  for  well 
known  reasons,  comparatively  small,  and  no  guide  for 
future  months  ;  while  the  customs  receipts  in  that  month 
W3re  only  $8.31,000  less  than  in  the  same  month  of  1883. 
With  the  further  decrease  in  appropriations,  sure  to  I© 
reached  this  year,  tax  reduction  for  the  next  fiscal  year 
will  have  to  deal  with  a  surplus  of  at  least  120  millions. 
We  are  not  writing  in  favor  of  Mr.  Morrison's  bill — its 
effect  being  as  yet  not  clearly  defined — but  in  favor  of 
some  bill  which  shall  deal  with  those- questions.  It  is  to 
be  said  of  Mr.  Morrison's  mode  of  reduction  that  at  first 
sight  it  would  seem  to  be  just,  assuming  as  it  does  that 
during  the  years  since  18G1,  while  the  present  system  has 
been  built  up,  a  proper  relation  between  different  articles 
protected  must  have  been  attained,  and  hence  that  a  per- 
centage or  horizontal   reduction  preserves  those  relations. 

But  there  is  still  another  direction  in  which  the  events 
of  the  week  afford  a  new  and  pressing  appeal  to  Con- 
gress for  help  on  behalf  of  our  languishing  industries. 
The  event  we  refer  to  is  the  farther  rise  in  foreign  ex- 
change to  within  one  per  cent  of  the  gold  shipping  point, 
and  the  assistance  Congress  can  grant,  is  in  the  speedy 
EU^pension  of  silver  coinage.  We  showed  very  clearly  last 
week  in  this  column  how  our  present  policy  is  influencing 
the  foreign  exchanges  to  rule  against  us,  driving  gold  out 
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of  the  country  by  overvaluing  silver  and  forcing  its  rep- 
resentatives into  circulation  by  putting  a  premium  on 
silver  certificates.  The  Secretary  of  the  Treasury  is  not 
to  blame  for  his  regulation  respecting  silver  certificates, 
for  if  the  law  requires  silver  dollars  to  be  coined, 
Mr.  Folger  must  provide  a  way  for  getting 
them  or  their  representatives  out  so  as  to  secure  the 
means  for  further  purchases  of  silver  bullion.  Our 
remarks  and  figures  of  last  week  indicated  how  this  evil 
is  acting  on  the  exchange  market,  through  our  foreign 
trade  movement.  We  might  have  added  that  the  fear  of 
a  silver  basis  for  our  currency — the  inevitable  ultimate 
end  of  the  policy  we  are  pursuing — is  operating  in  like 
manner  by  driving  foreign  capital  from  us,  while  the 
final  result  is  aided  and  hastened  by  locking  up  about  128 
millions  of  silver  dollars  and  bullion  in  the  Treasury,  all 
of  which  we  might  export  and  receive  gold  in  its  stead. 

What  is  the  condition  today.  "What  we  call  money 
goes  a  begging  in  New  York,  securing  perhaps  1^  per 
cent,  or,  deducting  the  State  tax  on  foreign  capital,  say  1 
per  cent  net,  notwithstanding  151^  millions  of  money  are 
locked  up  in  the  Treasury.  The  Bank  of  England  to  pro 
tect  its  gold  put  up  its  rate  of  interest  to  3^  per  cent 
Wednefday,  the  open  market  rate  following  closely  on 
towards  the  ofiBcial  minimum.  All  the  Continental 
banks  except  the  Bank  of  France  were  at  3^  per  cent, 
or  higher,  before,  and  probably  will  now  move  upward  in 
response  to  the  higher  English  rate.  Specie  is  not  only 
leaving  London  for  the  Continent,  but  even  for  Australia, 
that  wide-awake  colony,  more  clever  than  we,  putting  a 
true  value  upon  it.  The  political  troubles  in  the  Sou- 
dan are  likely  to  result  in  sending  more  troops  in  that 
direction,  which  may  cause  a  drain  to  Egypt  also.  Further- 
more the  gold  which  is  being  shipped  from  London  comes 
partly  from  the  rather  meagre  stock  the  Bank  of  Eng- 
land holds,  but  largely  from  the  interior  stock  of  Great 
Britain,  which  has  not  been  replenished  to  any  considera. 
ble  extent  for  years,  Great  Biitain's  net  imports  of  gold 
in  1883  being  only  £641,944,  although  the  Bank  reserve 
increased  [during  the  year  nearly  2  millions  sterling  ; 
since  the  first  of  January  the  supplies  required  for  export 
have,  as  stated,  also  been  drawn  mainly  from  the  interior. 
When  we  consider  all  these  facts,  and  further  that  the 
Bank  has  but  little  gold  to  spare,  and  that  the  available 
interior  stocks  must  by  this  time  be  somewhat  reduced, 
we  have  the  explanation  of  the  advance  of  the  official 
rate  to  3^  per  cent,  and  the  rise  here  in  sight  bills  and 
cable  transfers  which  has  been  the  feature  of  ihe  market. 

Of  course  the  question  as  to  the  probability  of  gold 
exports  is  variously  answered  by  different  bankers.  The 
conditions  we  have  recited  above  all  favor  such  a  move- 
ment. But  it  is  by  no  means  certain  that  if  the  drain  is 
begua  it  will  be  continued  to  any  considerable  extent.  The 
fear  of  that  result,  and  its  possible  consequences  if  pro. 
longed,  have  hitherto  depressed  our  industries,  being  an 
important  influence  in  producing  the  condition  we  are 
suffering  under.  It  is  not  unlikely  when  shipments 
begin  that  the  first  result  will  be  seen  in  the  stock  market 
and  later  on  in  our  imports  and  general  trade.  Of  one 
thing  we  may  be  sure,  there  will  be  no  enterprise  developed 
so  long  as  we  are  coining  silver  dollars,  and  thereby 
increasing  the  distrust  that  very  act  has  created.  The 
evil  has  gone  too  far  to  encourage  capital  in  making  any 
but  the  shortest  flights. 

In  the.  absence  of  any  startling  disclosures,  the  stock 
market  has  displayed  no  little  strength  all  this  week.  Of 
course  the  movement  has  been  variable,  one  hour  up  and 
perhaps  the  next  down ;  but  the  general  result  has  been 
towards    better    prices,    especially  for    dividend  paying  * 


properties.  This  has  taken  place  in  the  face  of  repeated 
rumors  that  all  the  trunk  lines  were  cutting  rates,  and 
that  the  Western  roads  were  sure  to  do  likewise.  In  fact, 
on  Wednesday  it  was  announced  that  the  Rock  Island 
and  Northwestern  had  given  notice  of  their  withdrawal 
from  the  Northwestern  and  Central  Iowa  traffic 
associations.  Still,  the  prevailing  belief  has  been  one  of 
confidence  in  peaceful  results,  and  Mr.  Vanderbilt's  ex- 
pressed opinion,  and  the  apparent  settlement  on  Thursday 
of  the  trunk  line  difficulties,  shov/ed  such  to  be  the  inten- 
tion of  the  leaders  in  the  market.  In  fact,  yester- 
day it  was  reported,  but  not  confirmed,  that 
Messrs.  Vanderbilt  and  Gould  were  asking  for  proxies 
for  the  Rock  Island  election.  The  object  of  this  was 
stated  to  be  for  the  purpose  of  assuring  a  settlement  of 
the  differences  in  the  West,  it  being  claimed  that  the 
present  management  of  the  Rock  Island  was  committed 
to  the  opposite  policy.  Another  rumor  of  yesterday, 
subsequently  contradicted^  however,  but  which  had  a 
favorable  effect  on  the  maiket,  was  that  Mr.  Vanderbilt 
had  been  elected  a  director  in  the  St.  Paul.  Altogether 
yesterday's  market  was  the  strongest  of  the  week,  and  the 
close  was  buoyant. 

Delaware  &  Hudson  has  issued  a  brief  preliminary 
statement  of  its  operations  in  1883.  This  company,  like 
the  other  coal  carriers,  has  been  greatly  benefitted  by  the 
increased  production  of  coal  in  progress  during  recent 
years,  accompanied  as  it  has  been  by  very  good  prices  for 
the  staple.  The  statement  just  submitted  is  very  favor- 
able, bjit  hardly  more  so  in  its  net  results  than  in  1882 
and  1881,  and  does  not  seem  to  lend  encouragement  to 
the  idea  of  a  scrip  dividend,  which  this  week  was  talked 
about  in  the  Street  as  possible.  Indeed,  the  company's 
officials  have  denied  that  there  was  any  basis  for  the  story. 
But  if  net  results  have  varied  but  little  during  the  last 
three  years,  gross  receipts  have  increased  greatly,  and  that 
is  a  very  satisfactory  feature  as  showing  a  constant  enlarge- 
ment of  the  volume  of  traffic.  To  illustrate  the  growth  of 
the  company's  business  during  the  last  six  years,  we  have 
made  up  from  the  present  and  previous  returns  the  follow- 
ing exhibit. 


Tears. 

Gross 
Receipts. 

.Expenses. 

Net 
Earnings. 

Interest. 
Renlats.dc. 

Balance. 

1883 

1882 

1881 

1880 

1879 

1878 

$17,842,499 

15,573,927 

14,929,007 

12,524,54!) 

9.972,04» 

9,590,866 

$12,456.17-1 
10,422,324 
9,481,72" 
7,913,507 
7,455,<'3; 
6,416,691 

$5,386,32  . 
5,151,603 
5,447,278 
4,611,042 
2,517,016 
3,174,176 

$3,390,483 
3,313,402 
3,344,813 
3.259,619 
3.147,659 
3,231,767 

$1,995,812 

J, 838,201 

2.102,465 

1.351,423 

det.630.643 

der.  57,591 

We  here  see  that  from  a  deficit  on  its  operations  of 
$030,643  in  1879,  the  company  has  risen  to  a  surplus  of 
$1,995,842,  equal  to  nearly  10  per  cent  on  its  20  millions 
stock  outstanding.  This  surplus,  however,  is  not  quite 
equal  to  that  of  1831,  which  was  $107,000  more.  And 
yet  meanwhile  earnings  have  increased  nearly  three 
million  dollars.  The  explanation  is  found  not  in  aug- 
mented charges  for  interest  and  rentals,  which  indeed  it 
will  be  observed  remained  nearly  constant  during  the 
whole  of  the  period  under  review,  but  in  heavier  expenses. 
Most  all  returns  we  have  had  of  recent  years  have  pre- 
sented much  the  same  general  feature,  but  it  is  possible 
that  there  may  be  an  exceptional  cause  for  the  heavier 
expenses  on  the  Delaware  k  Hudson.  In  the  report  for 
1882  it  was  stated  that  expenses  in  that  yerar  had  been 
largely  increased  by  improvements  made  on  the  railroads 
— the  company  operating  the  Albany  &  Susquehanna,  the 
Rensselaer  &  Saratoga,  and  New  York  &  Canada  under 
lease — and  it  is  not  unlikely  that  the  same  policy  was 
pursued  through  1883,  thus  making  the  cost  of  operating 
larger  than  it  otherwise  would  be. 
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But  the  point  of  moat  striking  importance  in  the  above 
exhibit,  as  well  as  of  most  general  interest  since  it 
•mphasiees  the  wonderful  growth  that  has  taken  place  in 
our  trades  and  industries,  is  found  in  the  item  of  gross 
receipts.  These  receipts  in  1878  aggregated  only  9^ 
million  dollars;  in  1883,  they  reached  over  17f  million 
dollars.  As  is  known,  the  company  carries  coal  north  and 
east,  and  any  increase  in  its  coal  business  operates  to  swell 
income  and  profits  in  a  double  way — first  through  the 
receipts  of  the  coal  sold,  and  second  through  the  increased 
traffic  that  the  railroad  lines  derive  from  these  sales.  The 
gain  from  both  sources  has  been  very  heavy,  and 
to  show  the  part  played  by  each,  we  give  below  the 
different  items  separately  during  the  last  five  years. 


Tearf. 

From 
Coal. 

From 
Railroads. 

Miseella- 
neotis. 

Total. 

• 

1883 

$0,827,874 
9,141,389 
8,946,."i54 
7,402,544 
6,403,907 

$7,417,643 
5,935,670 
5,404,840 
4,673,436 
3.152,839 

$596,982 
496,868 
577.613 
448,569 
415.3C3 

$17,842,499 
l.'S,573,927 
14.929,007 
12  524  549 

1882 

1881 

1880 

1879 

9.972.049 

Thus  the  company  received  almost  as  much  from  coaj 
sales  alone  in  1883,  as  it  did  from  all  sources  combined  in 
1879.  A  feature  in  the  financial  condition  of  the  prop 
erty  is  perhaps  worthy  of  mention  here.  The  company's 
debt  at  present  amounts  to  $18,763,000,  and  its  stock  to 
20  millions.  A  part  of  the  debt  maturing  in  1884,  and 
several  millions  more  in  1891,  it  was  resolved  to  redeem 
the  same,  and  substitute  stock  therefor,  stockholders  to  be 
given  the  privilege  of  subscribing  for  the  additional  capi- 
tal at  par.  The  privilege  on  account  of  the  3|  million 
bonds  to  be  redeemed  in  1834,  was  oSered  last  year  and 
taken,  and  is  now  being  paid  for  in  instalments.  Accord- 
ingly, after  June  next,  the  capital  will  be  23^  millions, 
instead  of  20  millions,  and  the  debt  only  15^^  millions. 
When  ttie  plan  has  been  carried  out  in  its  entirety — in 
1891 — the  stock  will  be  30  millions,  and  the  debt  10  mil- 
lions.  As  the  debt  bears  the  same  rate  of  interest  as  the 
dividends  on  the  stock — 7  per  cent — the  change  will  make 
no  difference  in  the  company's  yearly  outlay  at  present, 
but  the  idea  is  to  still  further  strengthen  the  financial  posi- 
tion of  the  property. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


D.S.4M 
D.9.4Ma. 

■n* 

ni.Cent. 

■.  r.  c. 

Beadlne 
0nt.W'n 
St.  Panl. 
Ou-Fao. 

Xieti'ge. 
■ablM. 


Feb.    4. 


London 

w.r. 

price*.' 

prieet. 

123-84 

I23« 

11 403 

nm 

87-41 

«7« 

MB  51 

138-77 

13^ 

UB-Ta 

ns« 

■-•v-oot 

ra 

9rflS 

55  31 


nb.  5. 


Lond'n]  iV.r. 
prior. 'iprUa. 
I2S-';2  I  12351 


Lond'n 
prica.* 


«8M 
65X 


«-8PH 


11417 
27-01 
92'75 
188-03 
116-03 
28-3(H 
ll-«2 
93-02 
B6-70 


114« 

mi 

138 


91X 
S6M 


4-89X 


1-23-72 
114-17 
28-67 

188-03 
114-80 
V8-02+ 
11-01 
81-28 

se-18 


w.r. 

pricer 


123« 
114« 

tm 

93 

114« 
56Ji 

11)4 

91M 
B6« 


4-8e« 


Feb.   7. 


Loni'n 
prica.' 


123-72 
114-17 
46-30 


137-79 
115-03 

s»m 

11-13 
90-60 
55-C6 


N.r. 

pHca, 


12354 
nm 
26 

mi 

137)4 
US 

11 

00)i 
S4« 


4-89« 


Feb.    S. 


Lond'n 
prica.' 


°i23-a4 

114-28 

25-87 


13S-43 
11478 
26-17+ 
11-03 
90  89 
54-83. 


tf.T. 
prieet. 


Vim 

20X 

83 
138 
115M 

S7 

11 

91 

fiS 


4-90 


'Expretuiedin  thelrNew  York  eqolvalent. 
tBeadlnic  on  basis  ot  $50,  par  value. 


Money  continues  abundant,  not  only  here  but  at  all  the 
leading  centres,  and  the  market  is  without  special  feature. 
The  following  statement,  made  up  from  returns  collected 
by  US,  exhibits  the  week's  receipts  and  shipments  of  cur 
rency  and  gold  by  the  New  York  banks. 


fr«Ic  EmUng  Feb.  8,  1884. 

BuMved  by 
N.Y.  Bankt. 

Shipped  bv 
N.T.Bankn. 

Net  Interior 
Movement. 

{1.800,000 

1250,000 

aala.(l.B50,000 

Gk>ld 

Total  Kold  and  legal  tendera 

1 1.800,000 

»2!U,aoo 

Oala.»l,S50,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $2,900,000  through  the  operations  of 


the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


IntoBank$. 

Out  of  BanJa 

tfetOhante  in 
Bank  BolMnit. 

Banks'  Interior  MoTement.aa  abore 
8al)-Treaaarr  operutlona,  not 

11.800.000 
2.800,000 

(290,000 

OalD.(l.SS0,000 
Gain.  4,8«0,000 

Total  gold  and  leiral  t«nden 

M,700.000 

1250.000 

Oaln.  M,4SO.O0e 

The  Bank  of  England  lost  £104,000  bullion  during 
the  week.  This  represents  £45,000  received  from  the 
interior  and  £149,000  exported.  The  Bank  of  France 
shows  >  gain  of  14,187,000  francs  gold  and  4,574,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  has  gained  8,920,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding    date  last  year. 


Feb.  7,  1884. 

JV*.  8,  1883. 

Gold. 

Silver. 

Qold. 

aUver. 

Bank  of  England 

21.497.051 

38,661,160 

7,527,500 

M 

M 

22.395,827 

39,072,481 

7,754,000 

M 

Bank  of  France 

39,927,093 
22,582,500 

43,301,780 
23,262,000 

Bank  of  Qermany 

Total  tWs  week 

Total  previous  «e«k 

67,685,714 
67,110,517 

62,509,593 
61.992,192 

69,222.308 
68,528.065 

66,563,780 
66,341,983 

The  Assay  Office  paid  $28,406  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutiu. 

Oontitting  of— 

Dot*. 

,                  , 

Sold. 

v.a. 

Gold 

SW«rOer- 

Kola. 

Certif. 

lifleaUt. 

Feb.    1... 

$306,746  65 

$7,000 

$22,000 

$225,000 

$53,000 

••      2... 

302.044  85 

6,000 

24,000 

144,000 

128,000 

"      4... 

364,680  08 

8,000 

25.000 

194,000 

137,000 

"      5... 

466,699  41 

17,000 

29,000 

295,000 

126,000 

"      6... 

584,359  46 

12,000 

27.000 

393,000 

116,000 

"      7... 

517,516  87 

13,000 

32  .000 

342.000 

132,000 

Total... 

$2,542,047  32 

$63,000 

$159,000 

1,598,000 

$722,000 

RAILROAD  EARNINGS  IN  JANUAR  Y. 
In  interpreting  our  statement  of  earnings  for  the  month 
of  January,  it  will  be  well  to  bear  in  mind  that  the  rail- 
roads have  had  quite  a  number  of  adverse  circumstances 
to  contend  with  this  year,  which  have  unfavorably 
affected  the  volume  of  their  traffic.  There  has  been  no 
abatement  of  the  prevailing  depression  in  business,  and 
this  has  operated  not  only  to  reduce  general  and  miscel- 
laneous freight,  but  also,  in  some  cases,  the  number 
of  passengers.  In  the  second  place,  the  shipments 
of  produce  from  farmers'  hands  have  been  of  only 
moderate  proportions,  since  there  has  been  hardly 
any  foreign  demand  for  our  cereals,  and  the  accumu- 
'ation  of  stocks  at  interio^  markets  is  so  heavy  that 
some  of  the  Western  railroads  have  had  to  notify 
shippers  that  they  could  no'  longer  guarantee  ele- 
vator accommodation  for  the  grain  forwarded.  Then  the 
weather  was  hardly  what  could  have  been  desired,  «a- 
pecially  during  the  early  days  of  the  month,  when  the 
severe  cold  and  ice  temporarily  interfered  with  railroad 
operations  in  various  sections  of  the  country.  In  the 
Northwest,  however,  excepting  these  few  days,  there  was 
quite  an  improvement  in  this  respect  on  January,  1883, 
when  the  weather  conditions  were  scarcely  less  unfavorable 
than  they  had  been  two  years  previously — in  the  mem- 
orable winter  of  1831.  In  the  South  and  Southwest 
railroads  have  suffered  from  the  diminished  supply  of 
cotton  traffic  offering,  and  this  has  been  an  unfavorable 
feature  of  no  small  moment,  particularly  with  roads  which 
are  chiefly  dependent  upon  this  one  kind  of  traffic.  Finally, 
January    earnings    were    quite    heavy    all    over    the 
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country,  not  only  last  year  (when  the  Western  roads,  for 
reasons  stated,  formed  the  only  exception  to  the  rule), 
but  during  every  year  since  1879 — the  total  increasing 
uninterruptedly. 

In  the  light  of  such  conditions,  it  will  not,  we  think,  be 
denied  that  the  exhibit  below  is  more  satisfactory  than 
there  was  reason  to  suppose  it  would  be.  The  decrease  is 
small — hardly  more  than  nominal  in  amount — the  falling 
off  of  course  being  largest  on  roads  affected  by  poor  crops, 
either  grain  or  cotton.  It  is  to  be  remembered  that  a 
loss  thus  resulting  is  less  serious  than  a  falling  o£E  in  other 
items  of  freight,  since  it  has  no  element  of  permanency,  a 
poor  crop  generally  giving  place  to  a  better  in  a  succeeding 
season.  Great  difficulty  is  experienced,  however,  in  secur- 
ing particulars  with  regard  to  the  sources  of  traffic,  since 
full  details  are  hardly  ever  f  unished  by  the  railroads.  Still, 
it  is  reasonably  clear  that  in  many  cases  the  secret  of 
decreased  receipts  is  not  explainable  from  any  one  cause. 
Such  road.«,  for  instance,  as  the  Grand  Trunk  of  Canada, 
the  Flint  &  Fere  Marquette,  the  Cincinnati  Washington  & 
Baltimore,  and  the  St.  Louis  &  Cairo,  show  somewhat 
smaller  passenger  earnings  than  in  1883.  la  that  fact 
•we  have  evidence  that  the  prevailing  depression  in  busi- 
ness is  not  without  its  efftct  upon  railroad  receipts- 
The  following  table  gives  earnings  and  mileage  of  each 
road. 

OR088  EABKINGS  AND  MfLKAOE   rN  JANUARY. 


name  of  road. 


Qi'oss  Earninos. 


1884. 


Burl.  Ced.  Rap.  &  Nc* 

Canadian  Pacific 

Ceuti'iii  Iowa 

C)ips:ipf«k<'.  &  Oliio*. 

Ellz.Lex.&BigSan* 

ClilcaKo  iS  Alton 

Cliie.  ifc  Eastern  III 

Chic.  &  Gr.  Tniuk>... 
Chic.  Milw.&St.  Pan!. 
Gliicaco  <t  Ncirtli  west . 
Ohio.  St.  P.Minn.  &0. 
Chic.  &  West  Mich.*.. 
Cin.  lud.  St.  L.  &Ch*. 
Cin.  Wash.  &  Bait... 
Cleve.  AUroii  &  Col... 
Deny.  &  Bio  Gr.mile. 
Des  Moines  &  Ft.  I).* 
Detroit  Laus'g  &  No. . 

Eastern* 

EastTenn.Va.  &  Ga.. 
Flint  c&  Poro  Marq... 
Flor.  Cent.  &  Wesfn* 
Fort  Worth  &  Denver 
Grand  Trunk  ol'  C'an.f 
Gr.  Bay  Win.  &  St.  P. 
Gulf  Col.  &  Santa  Fe* 
111. Cent.  (111. AiSo.lMv.) 
I>o  (Iowa  lines).. 
Ind.  Bloom.  &,  West. . . 
Kan.  C.  Ft.  S.  &  Gulf 
Keutncky  Central*.. 
Lake  Eiie  Jc  Western* 

Long  Island 

Louisville  &  Nasli  v, . . 
Mex.  Cent.  (So.  Div.)> 
Milw.  I<.  Sh.  &  West.. 

MobUe&OUio 

Norfolk  &  Western  .. 

Slifnandoah  Valley. 

Northern  Pacilie 

Ohio  Central 

Peoria  Dee.*NcEvau8\  * 
Rich.  &  Danville 

West.  No.  Carolina. 
EochesterA  Pittsb... 
Bt.B.  A.&T.H.  m.llne. 

Do    do    (brjuiclies)* 

St.  I.onis  &  Cairo* i 

Stt  Louis  iL  Sau  Fran . .  | 
St.  Paul  ..fe  Duhith... 
St.  Paul  Minn,  &.  Man 


Total  (ril  roads)  ..  12,94:!, 103  12,973,954 


1883. 


$ 
141,087 
l.S;>,000 

77,3'I9 
l.'S3,480 

3-'.087 
616,386 
138.864 
189,344 
1,3.^>9,198 
1,357,622 
312,017 

65,"33 
120.703 
1S0.853 

37.034 
448.500 

11,453 
107.432 
188,599 
302,979 
100,554 

29,425 

2.1,000 
1.322,6  3 

23.820 
115,796 
979,717 

121,91:2 

248,143 
95,194 
32,J31 
86,088 

129,993 

1,118,735 

95,209 

65,382 

216.212 

163,199 
41,360 

387,928 
78,369 
30,774 

259.70J 
20.157 
25,734 

132,093 
48,768 
21,022 

2  78,321 
71,461 

489,763 


Increase  or 
Deereuse. 


—4,663 
-h  70,000 
-I- 33,609 
+  13.775 
-958 
+  14.407 

—  12,773 

—  J2,019 
+  107.802 
+  10J.678 

+31.083 

+  895 

—14,426 

—16,993 

-5,172 
+  20,400 

+  t.251 

—  17,.578 
—  1,540 
+  6.903 
—4,103 

-981 

-500 

-251,036 

+  6,233 

—  13,137 
-180,917 
■    +5,158 

-49,458 

+  19,617 

-  706 

—28,515 

+  4,898 
-81.735 

+  8,635 

+  4.323 
—30,673 
+  23,726 

+9,851 
+  177.572 

+8,V91 

+  9,793 
+800 

+7,998 
+  41.57<' 

—  12,355 
—8,834 
—6.494 

+  41,606 

+  1,307 

-40,459 


Mileage. 


1884.     1883 


713 

1,931 

401 

51--' 

130 

847 

240 

335 

4,770 

3,798 

1,280 

410 

S6ri 

281 

141 

1,870 

143 

22  "> 

28o 

1,123 

347 

234 

110 

2,322 

225 

■  53  4 

1,526 

403 

6S4 

380 

It  9 

365 

332 

2,066 

346 

326 

328 

502 

240 

2,449 

212 

254 

757 

200 

294 

190 

138 

146 

740 

208 

1,387 


713 

1,150 
304 
512 
130 
847 
240 
335 

4.520 

3,5S0 

1,170 
410 
303 
281 
14  1 

1,315 
143 
225 
283 
900 
347 
234 
110 

2,322 
225 
482 

1.506 
402 
684 
386 
151 
385 
S52 

2,028 
306 
30« 
528 
42  H 
240 

1,535 
212 
254 
757 
20'j 
123 
19.") 
121 
110 
721 
208 

1,250 


39.849  33,298  31,720 


"  Three  weeks  only  of  January  in  each  year. 
1  For  four  weeks  ended  January  26. 

The  best  exhibit,  as  will  be  seen,  is  made  by  the  roads 
in  the  Northwest,  which  last  year,  as  already  stated,  suf- 
fered quite  a  falling  off  in  earnings  on  account  of  the 
severe  weather  prevailing.  Most  of  the  roads  in  that 
section  had  a  decrease  this  year  for  the  first  week,  when 
there  was  a  period  of  exceptionally  cold  weather,  but  the 
loss  was  recovered  subsequently,  and  for  the  month  they 
nearly  all  record  an  increa39,    The  Chicago  Milwaukee 


&  St.  Paul  gains  $108,000  this  year,  which  is  $33,000 
more  than  its  loss  of  a  year  ago.  The  Chicago  &  North- 
western gains  $10.5,000,  bui  this  falls  far  short  of  its  loss 
of  1883,  which  was  $287,000.  The  St.  Paul  &  Omaha 
records  an  increase  of  $31,000  ;  the  decrease  in  1883  was 
only  half  that  amount.  The  Burlington  Cedar  Ripids  & 
Northern  suffered  a  pretty  heavy  diminution  in  1883 — 
over  $55,000.  This  year  it  has  lost  $4,600  additional  dur- 
ing the  first  three  weeks.  The  St.  Piiul  &  Duluth  has 
receipts  a  trifle  above  those  of  January,  18i^3,  whicli 
in  turn  were  greater  than  those  of  1882.  The  St. 
Paul  Minneapolis  &  Manitoba,  which  for  some  time  haa 
recorded  a  heavy  falling  off  in  earnings  on  account  of  the 
opening  of  the  Cmadian  Pacific  and  the  diminished 
immigration  into  Manitoba,  this  month  suffers  a  loss 
of  only  $40,000  ;  in  January,  18S3,  the  gain  was 
^94,000.  The  Central  Iowa,  on  its  increased  mile- 
age, gains  $33,000,  but  lost  $15,000  a  year  ago. 
Northwestern  roads  as  a  rule  must  have  had  a  heavier 
grain  movement  than  a  year  ago,  judging  from  the  follow- 
ing table  of  the  receipts  of  flour  and  grain  at  the  leading 
western  ports  during  the  four  weeks  ended  January  26. 
It  will  be  noticed  that  the  increase  in  receipts  is  almost 
wholly  at  Caicago,  to  which  point  Northwestern  roads 
carry  the  bulk  of  their  grain  traffic. 

RKCEIPTS  OF  FLOCR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  JANUARY    26. 


Flour, 

bbls. 

Chic'go— 

1884  .. 

238.686 

1883  .. 

244,910 

Mllkce- 

1884.. 

230.361 

1883  .. 

268,859 

St.  L'is- 

1884.. 

81.987 

1883  .. 

114,286 

Toledo - 

1884  .. 

7,90.5 

1883  .. 

4,257 

Detroit- 

1884  .. 

9,675 

1883  .. 

19,793 

Jlevl'd— 

1384  .. 

9.932 

1883  .. 

10,779 

Peoria— 

1884  .. 

4,275 

1883  .. 

5,120 

Ouluth  — 

1834.. 

1883.. 

rot.ofall 

1834  .. 

3S3.0:i 

1883  .. 

668,012 

1S32  .. 

603,385 

Wheat, 
irwh. 


Corn, 
bush. 


1,389,124 
962,376 

696.8.5' 
5H6,U2 

300,213 

776,151 

740.074 
712,939 

320.219 
436,860 

77.3.50 

132,784 

47.65.. 
3,20  ■ 

114  308 
2il,li92 


3,035.935 
3,85:!,614 
2,806,313 


5,241,44' 

3,711,88; 

6.1,410 
104,915 

1,12=, 30-1 
1,451,515 

698,983 
664,636 

215.^76 

88,678 

150,C7o 
179,397 

9.)  ',690 

3:o,c;5v 


8,738,730 
7,  71,693 
9,03,8,744 


Oalt, 
bush. 


2,070.439 

1,j41,012 

133,518 
143,850 

371,303 
259,173 

47,380 
81,127 

37.351 
62,370 

50.010 
79,80 

491  6'J8 
410,^00 


Barley, 
bush. 


4(9,317 
630.907 

483,815 
476,296 

104,316 
201,023 

4,049 
16,42 

41.842 
61,570 

14,831 
21,526 

39.900 
60,000 


3.211,36J  1,093,570 
2,5S4,138;i,467,749 
3,643.822  1,211,213 


Sye, 
bxtth. 


216,258 
147,648 

46,757 
59,396 

24,750 
34,531 

3,332 
6,048 


500 
500 


ol.OlO 
63,300 


332,607 
311,623 
23,978 . 


Turning  to  the  roads  between  Caicago  and  the  Ohio 
River,  the  record  shows  quits  generally  lower  earnings 
this  year.  The  Chicago  &  Eastern  Illinois  has  a  decrease 
of  about  $13,000,  in  addition  to  the  decrease  of  $7,000  in 
January,  1883.  The  Illinois  Central  has  a  decrease  for  the 
month  of  $187,000,  but  this  includes  the  Southern  line,  on 
which  there  is  reason  to  believe,  as  we  shall  show  further 
below  by  the  cotton  movement,  the  greater  part  of  the 
decrease  occurred.  On  the  main  line  last  year  there  was 
a  decrease  of  $32,658,  while  the  Southern  line  gained 
$151,405,  making  the  net  increase  $118,747,  or  nearly 
$70,000  less  than  the  loss  this  year.  Although,  as  stated, 
ihe  decrease  can  be  explained  by  reference  to  the  cottori 
movement  on  the  Southern  division,  it  is  to  be  regretted 
that  the  managers  of  the  Illinois  Central  should  refuse  to 
furnish  the  details,  particularly  as  the  Illinois  Central 
is  a  road  which  up  to  the  present  year  has  always 
been  managed  without  the  least  mystery  or  conceal- 
ment and  has  had  the  entire  confidence  of  invest- 
ors. It  is  well  known  that  the  two  divisions  are  not 
by  any  means  affected  by  the  same  conditions,  which 
makes  it  more  important  that  the  public  should  be  per- 
mitted to  see  the  result  on  each.  The  Peoria  Decatur  & 
Evansville  has  an  increase,  but  it  does  not  equal  the  loss 
of  Januiry,  1883.     The  grain  movement  a'.  Peoria  was 
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somewhat  larger  this  year  than  in  1883.  The  Cincinnati 
Indianapolis  St.  Ijouia  &  Chicago,  the  Cincinnati 
Washington  &  Baltimore,  the  Cleveland  Akron,  & 
Columbus,  the  Indiana  Bloomington  &  Western,  the 
Lake  Erie  &  Western,  and  the  St.  Louis  Alton  &  Terre 
Haute,  all  exhibit  a  decrease.  Some  of  these,  however 
made  gains  in  1883,  though  as  a  rule  less  in  amount  than 
the  present  los».  They  all  lie  in  a  section  of  country 
afflicted  with  poor  crops.  The  Ohio  Central,  in  the  same 
territory,  records  a  gain  of  about  $8,000  this  year,  but 
the  road  last  year,  in  contrast  to  the  other  lines,  had 
quite  a  large  decrease — $12,000  in  amount. 

We  have  none  of  the  great  eastandwest  trunk  lines 
in  our  list,  but  the  statements  of  the  tonnage  east  from 
Chicago  would  seem  to  indicate  that  through  traffic 
was  smaller  than  in  1883.     In   this   connection   our  table 

shows   that   the   Canadian  line — the  Grand  Trunk lost 

quite  heavily  during  the  month,  its  earnings  for  the  four 
weeks  this  year  having  been  only  $1,008,000,  against 
$1,322,000  in  the  corresponding  period  of  1883*  while  the 
connecting  line— the  Chicago  &  Grand  Trunk— suffered  a 
decrease  of  $22,000.  It  is  a  fact  worthy  of  note  that  no 
part  of  the  decrease  on  the  latter,  and  only  a  small  por- 
tion of  that  on  the  former,  is  to  be  ascribed  to  a  falling  off 
in  passenger  earnings.  No  doubt  the  Grand  Trunk  is 
affected  to  some  extent  by  the  less  favorable  traffic  con. 
ditions  existing  in  Michigan,  that  State  having  suffered  a 
reduction  of  its  yield  of  cereals  this  year,  and  the  depres 
sion  in  business  operating  against  the  lumber  interests  of 
the  peninsula.     We  have   three   Michigan  roads  in  our 

table,  and  of  these  two  exhibit   a   decrease  in  earnings 

namely,  the  Flint  &  Pere  Marquette,  and  the  Detroit 
Lansing  &  Northern.  In  Wisconsin,  the  Milwaukee 
Lake  Shore  &  Western  has  a  continuous  increase. 

The  roads  that  make  particularly  good  exhibits  are  those 
in,  or  connecting  with,  the  Southwest,  but  not  engaged  to 
any  extent  in  tne  transportation  of  cotton.  The  St.  Louis 
&  San  Francisco  gained  over  $24,000  a  year  ago,  but  now 
has  gained  nearly  $42,000  more.  The  Chicago  &  Alton, 
which  runs  to  St.  Lwis  and  Kansas  City,  adds  $14,000  to 
its  gain  of  over  $00,000  in  1883.  In  only  one  single 
month  during  the  whole  of  1883  and  1882  has  this  road 
failed  to  show  improvement  on  the  year  preceding.  The 
Kansas  City  Fort  Scott  &  Gulf,  which  through  the  com 
pletion  of  the  Kansas  City  Springfield  &  Memphis  has  a 
line  all  the  way  from  Kansas  City  to  Memphis,  is  begin 
ning  to  obtain  the  results  of  its  improved  position  in  a 
large  increase  in  earnings.  As  we  go  further  South,  how 
«V6r,  and  reach  the  roads  concerned  in  the  movement  of 
cotton— particularly  those  in  Texas— we  find  a  different 
«tate  of  things.  All  these  lines  had  exceedingly 
heavy  earnings  in  1883,  and  on  the  Gould  roads 
the  gain  then  was  something  extraordinary,  amount 
ing  for  the  fourth  week  of  January  to  almost 
$400,000,  and  for  the  month  to  as  much  as 
$850,000.  In  the  face  of  such  figures,  and  of  the  very 
heavy  decrease  in  the  cotton  movement,  a  falling  off  in 
earnings  this  year  does  not  seem  remarkable.  On  the 
Gould  roads  the  figures  for  the  month  have  not  yet  come 
to  hand,  and  those  for  the  separate  weeks  are  now  with- 
held; but  we  have  a  Texas  road  in  the  Gulf  Colorado  & 
Santa  Fe,  and  this  records  a  loss  of  $13,137  for  the  first 
three  weeks,  wholly  in  freight,  passenger  earnings  show- 
ing  an  increase.  What  an  important  part  the  cotton 
movement  played  in  the  falling  off  in  earnings  of 
Texas  roads  is  indicated  in  the  following  table  of 
the  receipts  of  the  staple,  showing  that  Galveston  re- 
ceived  hardly  one  half  as  much  cotton  as  it  did  in  Jan- 
uary, 1883. 
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Galveston bales. 

Inrllnnola,  &o 

Nl!«'  Ol-llNlIIg 

Mol)ll« 

Floriilii 

Savuiniiili 

Brunswick,  Ac 

Clinrlo.Htnii 

I'ort  lioyal,  &o 

Wiliiilni.'tcin 

Moii'.lieiKl  City,  Ac. . 
Norfolk 

West  Point,  Ac 


IWal...,, 423,83{ 


IdSi. 


0t,288 

38a 

178,775 

22.735 

4,563 

47,507 

492 

si.eca 
i.ois 

6,538 

808 

67.792 

14.003 


1883. 


10-1,41)8 

000 

270,138 

4.%422 

2,107 

60,053 

48.685 
3,.'i5S 

1U,.'551 
3,330 

70.flli 

16.734 


661,569 


Differeiiet. 


Deo....  53,210 
IHso —  52i 
neo....  102,363 
Dec...   22,6^7 


fno.. 
Doo.. 
Ino  .. 
Di>c.. 
Dec.. 
Deo.. 
Deo.. 
Deo.. 


2,371 

10,146 

402 

1G.9S0 

1,013 

7,013 

2,762 

11,922 

1,831 


Deo. ...237,718 


The  decrease  at  New  Orleans  is  even  greater  than  at 
Galveston,  and  it  will  be  noticed  that  there  are  only  two 
unimportant  exceptions  to  a  general  decrease  in  all  sec- 
tions of  the  South,  making  it  apparent  that  almost  all 
Southern  roads  had  to  contend  with  this  drawback.  The 
failing  off  at  New  Orleans  tells  us  where  the  Illinois 
Central  lost  in  business,  and  why  it  is  likely  that  the 
Southern  division,  and  not  the  Northern  division,  of  this 
road  sustained  the  greater  part  of  the  decrease  in 
earnings  shown  above.  This  line  delivered  60,9 14  bales  of 
cotton  at  New  Orleans,  in  January,  1883,  and  only  24,258 
bales,  in  January,  1884,  or  60  per  cent  less.  The  New 
Orleans  &  Northeastern  (recently  opened)  delivered  as 
much  as  16,517  bales,  part  of  which  may  have  been  taken 
from  the  Illinois  Central  line.  The  diminished  receipts 
of  cotton  at  Mobile  account  for  the  falling  off  in  the 
earnings  of  the  Mobile  &  Ohio,  but  this  falling  off 
amounts  to  only  $30,(.00,  while  in  1883  there  was  a  gain  of 
$56,000.  Despite  the  contraction  in  the  movement,  the 
road  still  carried  more  cotton  than  in  1882.  The  Louis- 
ville &  Nashville  is  less  of  a  cotton  road  than  most  other 
Southern  lines,  but  it  has  a  loss  of  $82,000,  though  this 
is  on  a  gain  of  $154,000  in  1883.  An  ice  blockade  at 
Evansville  is  said  to  have  interfered  with  the  transfer  of 
freight  at  that  point,  and  to  be  in  part  responsible  for  the 
decrease  in  earnings  this  year.  Aside  from  those  men- 
tioned, most  Southern  roads  make  quite  favorable  com- 
parisons with  1883,  notwithstanding  the  smaller  cotton 
movement,  as  witness  the  returns  of  the  East  Tennessee, 
the  Norfolk  &  Western,  the  Shenandoah  Valley,  the 
Richmond  &  Danville  and  the  Chesapeake  &  Ohio. 

Our  table  of  net  earnings  comprises  this  time  December 
and  the  full  twelve  months  of  the  year.  As  far  as  it 
goes,  the  exhibit  is  quite  satisfactory,  but  the  number  of 
roads  included  in  the  table  is  less  than  in  our  ordinary 
monthly  statements,  since  many  companies  prefer  to  with- 
hold the  report  for  December,  in  order  to  bring  into  it 
corrections  on  account  of  former  months,  and  also  some 
miscellaneous  items  of  small  amount  omitted  in  the 
monthly  totals,  the  idea  being  to  make  the  aggregate  of 
the  monthly  figures  the  correct  total  for  the  year.  It 
will  be  observed  that  there  ar'e  few  roads  in  the  Uble  that 
have  failed  to  do  .as  well  as  in,  1882,  and  that  quite  a 
number  —  particularly  Southern  roads  —  have  made 
noteworthy  gains.     Sut  joined  are  the  figures. 

QROSa  ASD  MBT  KKKSUtOS  TO  LATEST  DATES. 


Dtctmhtr, 


Earning' 


Den  Miiines  .t  Ft.  D..., 

Ou  do 

EMtTonii.  Va.  *  Ga... 

Oo  do 

Honst.  K.  4  W.  Texns. 

Uo  do 
LonisT.  .t  SashT 

Oo  ukj 

VlU!li.Ch:it.ASt.T.nul> 

lit  ,Uo 

.Norfolk  tWesrcrn.... 

l>o  do 

8lien<indo:ih  Va.l.-y. . 


ISS!) 

,1883 
18S 
,  18.-3 

lasa 

.18,-.': 

1.98 
Its 
.18- 
iss; 
IW: 
I8>- 


Qrast     Ithrrrntinj        Xtl 
g'.  hxtmutt'EarnUvit 


* 

11  13(1 

14  u. a 
isi.rtoo 

157,0<J« 
SI.SlU 

li,4it' 


* 

ai.-ia 
28.i;o 

374.045 
841.34a 
80,757 
afl.OTO 
l.S7i9.'4 

i.a.'i.tou 
21o,b;(i 

0if,331 
4.\8fl< 


^..VO 

IU.46a 

24:i.51« 

1!14.3»8 

18.238 

10,1  SO 

7=0.40.^ 

lIS.SSs 
WiM> 

i4a.7(i; 

123.571 
M.24I 

iy:,o7i 


Jan.  1  (0  Dtc  SI. 


Gms$  yet 

'EamiHiJr.  Etirtntig  . 


» 

?4 1.033 

Si:. 168 

4,115,2  0 

3.a5:.:iS7 

337.8^11 


in 

108 


7W 
,07» 


4'' 


l(>f.ll.ia>;l 


'.'IK 
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namb. 


Qrosi      Operating       Net 
Earnings  Expenses,   Earnings 


Northern  Central 1883 

Do  do  1882 

Oregon  &  California ....  1883 

Do  do  ir 

Oregon  Improvem't  Co. 1883 

Do  do  188? 

Oregon  R'y  &  Nav.  Co. .1883 

Do            do  1882 

Penn.  (all  lines  eaat  of 
Pitts.  &  Brie) 1883 

Do              do  1882 

Phila.  &  Brie 1883 

Do  do  1882 

Phlladelp'a&Reading+.iassI 

Do  do  ie82| 

Phlla.&  Read.  C.4  Iron. 1888 

Do  do  1882 

-Rlchiiond  &  DanvUle...l883 

Do  do  1882 

Char.  Col.  &  Augusta.  1883 

Do  do  1882 

Columb.  *  GreenTilie.1883 

Do              do  1888 

Virginia  Midland 1883 

Do  do  18S2 

West.  Nor.  Carolina.. 1883 

Do  do  1882 

Borne  Wat.  &  Ogdensb..l883 

Do            do  1882 

Utah  Central 1883 

Do  do  1882 


t 

389,771 
461,316 
100,200;        68,350 


409,152, 
490.001 


271,462, 
809,831 
427,500 
280,650 

3,840,5!0 

4,167,189. 

257,306, 

385,513 

2,297.643 

1.795,371 

1.110,456; 

1,069,829, 

334,640, 

822,448 

77,913, 

80,851 

65,570 

97,537 

118,443 

115.834 

33.784 

26.944 

133,375 

131,876 

93,470 

117.245 


211.027 
238.019 
271.500 
212,881 

2,657.282 

2,972,316 

219.402 

249.828 

1.412.086 

956.762 

1,216,566 

1.064,655 

166,803 

190.401 

50,125 

67,483 

31.834 

45,098 

81,896 

79,694 

21,614 

20,498 

86,013, 

'123,669 

48,158 

50.869 


% 

19,381 
28.689 
37,850 


60,435 
71,818 
156,000, 
6r,769 

1,183,228 
1,184,853 
37,9041 
85,887, 
885,557 
838,609 

M06,no 

5,174 
168,837 
132,047 
27,788 
13,388 
S3,73B 
E  2,139 
36,547 
86,130 
12,170 

6,446 
47,382 

8,207 
45,312 
68,376[ 


Mobile  A  Ohio 1884 

Do  do  1883! 


Janxuiry. 


Gross 

Earnings. 


$185,5S9 
216,212, 


Operativ^g 
Expenses. 


tuo.ooo 

145,369 


Net 
Earnings, 


145,639 
70.843 


Chicago  &  Gr,  Trunk... .1883 
Do  do  1882 

Det.  Gr,  Haven  &  Milw.1883 
Do  do  1882 


Gr.  Trunk  of  Canada. 
Do  do 


.1883 
1882 


dross      Operating       Net 
Earnings  Expenses,  Earnings. 


£ 

59,150 
49,993 
25,363 
25,915 
833,301 
329,590 


41,021 
33,904 
18,799 
19,097 
223.148 
223.890 


£ 
lS.12a, 
18,089, 
6.464 
6.848 
110.153 
105.700 


Jan.  1  to  Dec,  31. 


Gross  Net 

Earnings  Earnings 


3.088.131'  2,266,525 
6,800,176^  1,957.852 
1,056,253,      327,457 


,064,320  1, 

,,386,383,  1, 

.56r,,32i;  2, 

,044,915  2, 

,083,244  19, 
,079,836  18, 
108,841 '   1, 
,011,414,   1, 
,300,199  It, 
,8»4,598|  9, 
,079,458 
,099,035i  1, 
,816,152    1, 
833,432,  1, 
838,356, 
758,557 
737,930 
799,158| 
,678,755 
,497, 176 


882,037 
250,79: 


,174,737 
,508,663 


,338,486 
,119,911 
,639,535 
,448,459 

,338,101 
,432,427 
,488,018 
,411,878 
,594,425 
,827,005 
810,488 
,138,118 
,666,438 
,274,539 
367,682 
189,848 
256,730 
212,972 
698,760 
561,111 
134,455 
59,388 


004,451 
871,702 


Jan.  1  to  Jan.  31. 


Gross 
Eartiin^. 


tI85,.539 
216.212 


Net 
Earnings. 


$45,539 
70,843 


Jan.  1  to  Nov.  30. 


Gross  Net 

Earning.  Earnings 


*  Includes  $22,376  paid  for  taxes  in  excess  of  monthly  average. 

+  Incluriing  in  188;i  operations  of  Central  of  New  Jersey  since  .Tune  1.  which 
earned  $735,841  gross  and  $270,211 1  net  In  December,  and  $7,527,010  gross  and 
$3,800,954  net  for  the  seven  months. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 
We  are  able  today  to  bring  down  our  overland  move- 
ment, &c.,  to  the  first  of   February. 

OVERLAND   MOVEMENT    TO    FEBRUARY    1,    1884. 

A  Still  further  decrease  in  the  gross  rail  shipments,  as 
compared  with  the  figures  of  1883,  is  shown  in  January, 
the  total  for  the  month  reaching  135,608  bales,  against 
156,563  bales  for  the  same  month  last  year  and  108,693 
bales  in  January,  1882.  For  the  five  months  of  this 
season  the  aggregate  figures  are  678,573  bales  in  1883-4, 
against  770,339  bales  in  1882-83  and  756,222  bales 
during  the.  corresponding  period  in  the  preceding  year, 
the  falling  off  from  last  year  being  91,766  bales  and  from 
1881-82  being  87,649  bales.  Much  more  favorable 
results,  however,  are  seen  in  the  net  movement,  which 
for  January  showi  an  excess  over  the  same  month  of  the 
two  previous  seasons,  the  increase  over  1882  being  par- 
ticularly marked,  the  month's  total  reaching  62,256  bales 
this  year,  against  59,238  bales  in  1833  and  only  13,768 
bales  in  1882.  This  increased  movement  may  surprise 
the  trade,  as  it  was  expected  that  the  falling  off  would 
more  nearly  correspond  to  the  falling  off  in  the  port 
receipts.  But  it  will  be  noticed  later  on  that  this  has 
been  at  the  expense  of  stocks  at  interior  towns.  For  the 
five  months  up  to  date  the  net  movement  this  year  now 
shows  a  decrease  from  the  figures  of  last  year  of  27,649 
bales,  and  an  increase  over  the  preceding  season  of 
107,393  bales.  Our  usual  table  of  amounts  forwarded 
over  the  different  routes  is  as  follows. 

OVEBLAND  FBOM  8BPTEMBBB  1  TO  FEBROART  1. 


1883-84. 

1882-83. 

1881-82. 

Since  September  1,  thipptdr- 
FromSt.  Louis 

197,145 
39,113 

132,301 
69,810 

264,619 
13.365 

141,28,- 
88.192 

211,663 

Over  Illinois  Central 

4,283 

113,929 

Over  the  Mississippi  Kiver,  above  St.  L. 

83,660 

Since  Sept.  1,  shipped — 
Over  Evans  vUle  &Terre  Haute..  .. 
Over  JeflfersouviUe  Mad.  cfe Indianapolis 

Over  Ohio&  Mississippi  Brancli 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Cin.  Soutli'rn 

Over  other  routes 

Slilpped  to  mills,  not  included  above. .. 

Total  gross  overland 

Dedtict— 

Receipts  overland  at  N.Y.,  Boston,&c. 

Sliipments  between  (or  South   from) 

Western  interior  towns 


Shipments  inland  (not  otherwise  deduct- 
ed) from, — 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leaving  total  net  overland* 


1883-84.    1882-83.     1881-82. 


11,255 
27.800 
31,275 
41,890 
14,736 
57,158 
50,842 
4,915 


678,573 

191,849 

31,176 


99 

108 

7,039 


33 
598 


233,902 


441.671 


11,6C5 
35,692 
44,109 
38,825 
17,530 
54,139 
57,326 
3,619 


12,511 
65,231 
13,715 
72,061 
41,745 
97,927 
9,991 
9,451 


770.339,    766,222 

273,610     326,510 

4,793  4,856 


50 

37 

16,943 


721 
1,862 


298,019 


472,320 


10,796 
11,910 
66,375 


2,995 
5.502 

428,944 


337,278 


*  This  total  includes  shipments  to  Canada  by  rail,  which,  since  Sept.  1, 
1883,  amount  to  9,948  bales. 

The  shipments  between  towns,  it  will  be  noticed,  are 
very  much  in  exce  ss  of  previous  years  ;  this  item  consists 
in  great  part  of  shipments  from  Cairo  to  St.  Louis,  which 
being  counted  at  St.  Louis  have  to  be  deducted  here. 

RECEIPTS,    EXPORTS    AND    SPINNERS'   TAKINGS. 

Ports  rtsceipts  for  January  record  a  further  decrease 
from  the  figures  of  last  year,  as  the  weekly  returns  have 
made  evident.  All  the  important  Sjuthern  ports  partici- 
pate in  this,  Galveston  and  Wilmington  shovring  a  falling 
off  of  over  50  per  cent,  Mobile  about  50  per  cent  and  New 
Orleans  37  per  cent.  The  total  net  port  receipts  to  Feb- 
ruary 1  are  299,634  bales  bahind  1882-83,  but  are  in 
excess  of  the  figures  of  1881-82  by  226,117  bales.  The 
volume  of  foreign  exports  in  January  is  less  than  last 
year,  the  differecce  now  reaching  296,942  bales.  Port 
stocks  continue  large,  but  the  stocks  at  interior  towns 
have  been  drawn  upon  heavily  during  the  month.  Oar 
usual  table  of  receipts,  exports  and  stocks  is  given  below. 


Movement  from 
Sept.  1, 1883  to 
Feb.  1,  1884. 


Galveston 

Indianola,  &c.. 
New  Orleans  — 

MobUe 

Florida 

Savannah  

Brunswick,  &c. 
Gtiarleston 

Port  Royal,&c. 
Wilmington 

Moreh'd  C,  &c. 
Norfolk 

West  Polnt.&c, 

New  York 

Boston 

Baltimore 

Philadelphia.&c. 

Total  1883  

Total  1882 

TotallSSl..    .. 


Receipts 
since 

Sept.  1, 
1883. 


513.101 

8.031 

1,336.111 

219.813 

29,843 

589.139 

7.014 

365.682 

12,343 

83,895 

10,894 

499.339 

173.613 

71,355 

100,193 

9,810 

10,885 


.3.987,1)66 


Receipts 
since 

Sept.  1, 
1882. 


593,827 

14,580 

1,141.424 

258.703 

11,415 

642,379 

6,308 

451,733 

11,380 
103.153 

13,727 
676,610 
164,444 

86,128 
108,808| 

32,159 

42,732 


EXPORTS  SINCE  SEPT.  1,  1883,  TO- 


Great 


France. 


181,690       32,969 


163,568     23S,180 

32,006! 

1,500 

133,957   13,436 


72,919 

6,190 
42,023 


4,267,300 


3,741,549 


186,612 
25,204 

229,302 
55.782 
68.669| 
45,792, 


20,471 


35,296 


1,534,193 


1.772.0^9 


.227.436 


271.578 
241.440 


Conti- 
nent. 


82,923 


197,848 
200 


153,186 


3,8311 


Total. 


277,682 


889,594 

33,208 

1,500 

300,579 


193,815 

5,190 
45,852 


16,083      201,645 
25,204 

73,242!    3J7,840 
100       65,862 


.34.611 
3.026 

644,453 

762,37! 


490.546 


103.380 
48,817 


Stoela 
Feb.l. 


72,627 


411,178 

48,908 

2,200 

64,267 

61,126 

63 

9,812 


45,783 


2.509,096 


2.806,038 


1.959.421 


328,119 

7,300 

20,332 

9,109 


1,075,81« 


896,489 


1,135.203 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statemants, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  Saptember  1  this  year  and  the 
two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  Feb.  1 bales. 

Net  shipments  overland  durmg  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1. 

Total  to  Feb.  1 bales. 


1883-84.  I  1882-83. 


3.967,666  4.267,300 
444,671  472,320 


4,412,337 
150,000 


1,562,337 


4.739,62'J 
160,000 


4,899,620 


1881-82. 


3,741,545 
337,273 

1,078,827 
125,000 


1,203,82; 


The  amount  of  cotton  marketed  since  September  1  in 
1883-84  is  thus  seen  to  be  337,283  bales  less  than  in  1882-83 
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ftnd  358,510  bales  more  than  in  1881-82.  To  determine  the 
portion  Which  has  gone  into  the  hands  of  Northern  .spin- 
ners  during  the  same  period,  we  have  prepared  the  fol- 
lowing. 

Total  ri>p«'lptH  to  Kel>.  I.  1884,  M  above bales.    4,502,337 

Stock  on  liiviul  (lamiuonoomont  of  year  (Sept.  1,  1883)— 

At  Noi-tlKMTi  ports 135,180 

At  Soul  h.M-ii  ports 96,926    —232,106 

At  Providence,  Ac,  NorthiOTi  Interior  markets.  6,011—    237,117 


Total  enppl.vto  February  1.  1884 4,799,454 

Of  tbis  supply  there  lias  been  cxporte<l 

to  foroiRn  ports  since  Sept.l,  1883.2.500,096 

Lessforel)^  cotton  included 3,169-2,505,927 

Bent  to  Canada  direct  from  West 9,918 

Bnnit  North  and  South 12,351 

Stock  on  hand  end  of  month  (Feb.  1, 1884)— 

AtNorthom  ports bales.    364,860 

At  Southorn  ports 710,959-1,075.819 

At  Providence,  dec..  Northern  Interior  markets  13,206—3,617,251 

Total  takings  by  spinners  since  September  1, 
Takeu  by  Southern  spinners 


1883 1,182,203 

150,000 


Taken  by  Northern  spinners  flnce  September  1,  1883 1,032,203 

T»keu  by  Northern  spinners  same  time  In  1882-33 :...    1,125,928 

Decrease  in  takings  by  Northern  spinners  this  year.,  bales.  93,725 

TliG  above  indicates  that  Northern  spinners  had  up  to 
February  1  taken  1,032,203  bales,  a  decrease  from  the  cor- 
responding period  of  1882-83  of  93,725  bales  and  from  the 
same  months  of  1881-82  of  130,880. 

AMOONT    OP   CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  siglit  on  Feb.  1 ,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
Stock  remaining  at  that  date  at  the  interior  towns,  less 
Stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  Feb. 
1  to  be  as  follows. 


1883-84. 

1882-33. 

1881-82. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

4,562,337 
250,000 

4.899.620 
325,000 

4,203,827 
350,000 

Total  InslKht bales. 

4,812,337 

5,224.6C0 

4,553.827 

This  indicates  that  the  movement  up  to  Feb.  1 
of  the  present  year  is  412,283  bales  less  than  in  1882-83. 
and  258,510  bales  more  than  in  1881-82.  But,  comparing 
with  Jan.  1,  we  find  that  the  total  month's  movement 
from  the  plantations  is  only  454,000  bales  in  1884,  against 
803,000  in  1883  and  455,000  in  1882;  or,  in  other  words, 
no  more  has  come  in  sight  this  year  in  January  than  came 
in  sight  during  the  same  month  of  the  short  crop  season 
of  1881-82  : 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
February  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  seasons. 


Texas  

Louisiana 

Alabama 

Georgia* 

Boutb  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  &o.. 

Total 


Fite  monitu  ending  Feb.  1, 1884. 


Same 
peri'd  in 
1882-83. 


Ifumber  of 
Bales. 


520,132 
1,265,111 
219,313 
625,996 
378,025 
672,951 
94,289 
786,520 


4.562.337 


Weight  in 
Pounds. 


265,553,393 
604.723,05i 
108.559,935 
293,360,505 
177,339,088 
318,595.192 
44,362,974 
385,394,900 


2,197.88S.915 


Average 
Weight. 


510-55 
47800 
49500 
468-63 
469-12 
473-43 
47050 
490  00 

481-75 


Average 
Weight. 


520-79 
4*6-93 
50400 
483.50 
47405 
477-34 
473-94 
506-00 

4H970 


Same 
peri'it  in 

1881-82. 


Average 
Weight. 

507  93 
465-73 
493-00 
471-75 
461-88 
47086 
465-02 
476-00 


47393 


•  Inolnding  Florida. 

It  will  be  noticed  that  the  movement  up  to  February  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  481-75  lbs.  per  bale,  against  489-70  lbs.  per 
bale  for  the  same  time  in  1882  83   and  473-93  in  1881-82. 


THE   COTTON   GOODS   TRADE    IN   JANUABT. 

There  was  a  light  and  disappointing  demand  for  cotton 
goods  during  the  first  half  ot  January  at  the  important 
centres,  and  stocks  in  agents'  hands  increased  steadily- 
An  auction  sale  of  Whittenton  and  Oakland  Mills  ticks, 
denims  and  cheviots  was  held  in  this  city  on  the  16th 
inst.,  and  the  goods  were  readily  sold,  but  at  pricss  so 
low  that  a  heavy  loss  was  sustained  by  the  mills.  After 
the  auction  sale  agents  representing  some  of  the  leading 
Eastern  mills  determined  to  reduce  their  stocks  of  brown 
and  colored  cottons,  and  in  furtherance  of  this  object 
exceptionally  low  prices  were  made  for  brown  sheetings, 
denims,  ducks,  ticks,  stripes,  checks,  &c.,  of  the  most 
popular  brands.  This  action  resulted  in  very  heavy  salet 
of  the  above  fabrics,  but  the  prices  realized  were  so 
unsatisfactory  that  many  of  the  mills  have  wisely  oar- 
tailed  production  for  a  time  ;  this  tendency  to  decrease 
production  imparted  a  slightly  firmer  tone  to  the  market 
for  some  makes.  Five  and  four-yard  sheetings  were 
reduced  in  price  about  the  middle  of  the  month,  and 
toward  the  close  standard  sheetings  were  marked  down 
to  7:1^  cents.  Bleached  goods  remain  unchanged  at  the 
decline  of  last  December. 

Print  cloths  were  in  fair  demand  and  fractionally 
dearer  the  latter  part  of  the  month,  owing  to  the  proba- 
bility of  an  early  strike  among  the  Fall  River  operatives 
against  a  contemplated  reduction  of  wages.  In  our  cotton 
department  will  be  found  a  resolution  relating  to  64x648, 
which  will  be  enforced  on  and  after  April  1. 

Our  usual  table  showing  the   prices  of  low   middling 
cotton,    64x64   printing  cloths,    and   standard   sheetings, 
each  day  of  the  month,  is  as  follows  : 


Jan. 


z.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


1884. 


Oott'n 
tow 
mid- 
dling. 


10=16 
103,8 

lOH 
\0H 


lOH 
lOH 
1014 
lOk 
1014 
lOSis 


106,8 
106,8 
105,8 

lOB,8 
105,6 


105,8 

105,8 

IOI4 

1014 

106,8 

105,8 

io'ia 

1038 
10% 

10% 


Print- 


cloths, 
64x64 


.Holi 

3-44 

3-44 

3-44 

3-44 

..  S... 

3-44 

H-44 

344 

344 

3-44 

3-44 

..  8... 

3-44 

3-46 

3-5u 

3-50 

3-50 

3-50 

,.  8... 

3-50 

3-50 

3-50 

3-50 

a-.-^.o 

3-50 
.8... 
350 
3-52 
3-53 
3-53 


Sheet- 
ings, 
stand- 
ard. 


day  . 
7% 
7?» 

7% 
7% 


7% 
7% 
7% 
7% 
75i 
7\ 


7% 
7% 
7% 
7H 
75i 
7% 


7% 

7% 
7% 
7% 
7% 
7% 

■7% 
714 
7J4 

714 


1883. 


Oott'n 
low 
m.id- 

dling. 


9% 
911,8 
91 'l« 
91I16 
&11 

9l''l* 

911,6 

9% 

911,, 

911,6 

911, 

9l'li« 
»lll» 
lliiie 
911,6 

9=8 
958 

gsg" 

95s 

911,6 

2!''» 
9l',8 
91I1, 


Print- 
ing 

elotiu, 
64x64 


..Holi 
3-69 
3-69 
3-69 
3-63 
3-65 
,.8.. 
3-65 
3-63 
3-63 
3-63 
3-63 
3-63 
..  8.. 
363 
363 
3-63 
3-63 
3-63 
3-63 
..  8.. 
3-63 
3-65 
3-65 
3-69 
369 
3-69 
.  St. 
3-<i9 
3-69 
369 


Sheet- 
ing; 
stand- 
ard. 


day  .. 

8 
8 
8 
8 
8 


1882. 


CoU'n 
low 
mid- 
dling. 


117,j 

1138 
1138 
IHls 
ll'is 


imi 

lljia 
11»16 
U»is 


ll»ia 
ll»19 
ll»18 
119l6 

iiAi' 
U19 
111« 

,^> 
ll»t« 

ll»l« 


11»16 
119,8 


Print 

ing 

cloths. 

(14x64 


..8, 
..Holi 

4 

4 

4 

4 

4 
..  8. 

4 

4 

4 

4 

31616 

315,, 
..  8.. 

315,6 
315,6 
315 

316 

315,6 
3»8 
..  8... 
S^S 
3 '8 
3»8 
3l»ic 

313l8 

313,, 
..8... 

313l6 

313,^ 


Sheet- 
ings, 
ttand- 
ard. 


day  .. 

8\ 


8\ 

S\ 
8\ 


8\ 
8\ 
8\ 
S\ 
8\ 
B\ 

8\" 

a\ 

8% 
8\ 

8^ 


8\ 
8\ 


The  above  prices  are — For  cotton,  low  -middlins  upland  at  New  York  * 
for  priiitliiK  cloths,  minufacturers'  prices ;  for  slieetings,  agents'  prioet, 
which  are  subject  to  an  average  discount  of  5  per  cent 


ELLISON  db  CO.'S  ANNUAL    REVIEW  OF    TBS 
COTTON  TRADE  FOR  THE   YEAR  1883. 

[OOIIDUCTBD  BT  THOMAS  ELLISON.] 

Although  during  the  past  year  a  larger  basiness  was  done 
than  in  any  previous  year,  the  result  was  very  far  from  being 
satisfactory.  Spioaers  did  fairly  well  in  the  first  few  months, 
bat  as  the  year  advanced  their  profits  gradually  diminished, 
until  in  8ome  instances  they  altogether  disappeared.  Maoa- 
factarers  have  done  badly  thronghoat,  and  towards  the  otosa 
the  sitnation  became  so  unbearable  that  many  looms  were 
stopped— say  some  50,000  to  60.000,  oat  of  a  total  of  650,000  In 
the  United  Kingdom.  The  opening  and  closing  prices  of  mid- 
dling upland,  32'8  cop  twist,  and  8}4  lb.  shirtings,  were  as  fol- 
lows  : 
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Jan.  1  . . 
Deo.  31. 


MUMling 
Upland. 


d. 
5% 


32'«  Oop  Twist. 


Range.      Average, 


d.      a. 

8%to9i3 

8l4to8''9 


d. 

8i>16 


8I4  n.  Shirtings. 


Range. 


«.    d.        s.  d. 
51013  to  8  lis 
5    712  to  7  e 


Iv.pr.  th. 


d. 

103,6 

912 


We  see  here  that  while  cotton  has  advanced  }^d.  per  lb.  yarn 
has  declined  3-1 6d.  and  shirtings  ll-16d.  per  lb.  The  secret  of 
this  unsatisfactory  exhibit  is  that  producers  have  kept  the 
markets  of  the  world  in  a  chronic  state  of  over  supply.  Prices 
were  so  low,  it  was  said,  that  a  further  depreciation  was 
unlikely  to  occur,  while  a  revived  and  increased  demand  was 
sooner  or  later  certain  to  come.  Bat  the  markets  were  already 
80  well  stocked  that  the  production  could  only  be  sold  by  being 
forced  off  at  low,  and  mostly  unremunerative,  prices.  There 
were  always  more  sellers  than  buyers,  and  the  latter  had, 
therefore,  the  greater  voice  in  the  fixing  of  prices. 

In  reference  to  the  exceptionally  unsatisfactory  condition  of 
the  manufacturing  section  of  the  industry,  it  is  a  matter  of 
common  observation  that  this  department  of  the  trade  is  the 
first  to  feel  the  approach  of  a  period  of  depression  ;  in  fact, 
even  when  there  is  a  large  and  apparently  remunerative  busi- 
ness going  on,  and  when  the  spinning  mills  are  declaring  good 
dividends,  manufacturers  frequently  complain  that  their  special 
section  is  doing  very  badly.  For  the  past  two  years,  for 
instance,  the  market  reports  have  been  continually  teliiag  us 
that  though  the  position  of  spinners  was  fairly  satisfactory, 
that  of  manufacturers  was  not  only  the  reverse  of  this,  but  was 
going  from  bad  to  worse.  The  explanation  is  very  simple.  In 
the  first  place,  it  costs  considerably  less  to  put  up  an  increased 
number  of  looms  than  it  does  to  bring  into  operation  an  equiva- 
lent number  of  spindles,  while  it  also  requires  a  much  smaller 
amount  of  floating  capital  to  work  a  weaving  shed  than  it  does 
to  conduct  a  spinning  mill  of  corresponding  dimensions.  More- 
over, weaving  can  be  profitably  conducted  on  a  much  smaller 
scale  than  is  possible  in  the  case  of  spinning.  An  operative 
weaver  who  has  .saved  a  few  pounds  can  hire  both  looms  and 
power,  and  with  the  assistance  of  a  Manchester  cloth  ayent  can 
commence  business  on  a  very  small  capital.  If  times  are  good 
he  makes  money  and  invests  it  in  the  hire  or  purchase  of  more 
looms  ;  if  business  becomes  bad  he  fails,  pays  a  dividend,  and 
goes  on  again  ;  or  his  looms,  after  standing  idle  for  a  while, 
pass  into  the  hands  of  another  weaver.  To  put  up  a  spinning 
mill,  however,  requires  a  large  capital,  both  fixed  and  floating  ; 
and  it  is  not  possible  for  a  small  spinner  to  commence  business 
with  hired  spindles,  in  imitation  of  the  small  weaver,  who,  by 
renting  a  few  looms,  becomes  a  full-blown  manufacturer.  It  is 
easy  to  understand,  therefore,  how,  when  the  margin  of  profit 
is  satisfactory,  an  increased  number  of  looms  can  be  brought 
into  operation  more  quickly  than  can  an  increased  number  of 
spindles;  it  is  equally  easy  to  grasp  the  reason  why  compe- 
tition among  manufacturers  is  much  keener  than  it  is 
among  spinners,  and  why  spinners  can  retain  a  margin 
of  profit  for  some  time  after  that  of  the  manufacturer  lias 
Tanished. 

But  the  principal  reason  why  the  manufacturer  is  frequently 
ftt  a  disadvantage,  compared  with  the  spinner,  is  the  fact  that 
the  latter  has  several  markets  in  which  he  can  sell  his  yarn, 
while  the  former  has  practically  only  one  in  which  to  sell  his 
cloth.  The  spinner  disposes  of  the  bulk  of  his  yarn  to  the 
home  manufacturer  of  calico,  but  he  also  sells  a  not  inconsider- 
able quantity  to  the  Yorkshire  and  other  manufacturers  of 
mixed  fabrics,  and  to  thread  makers,  while  he  disposes  of  a 
still  greater  quantity  for  export  to  Continental,  East  Indian, 
and  other  markets.  As  it  only  rarely  happens  that  the  whole 
of  his  customers  simultaneously  slacken  their  operations,  he  is 
less  frequently  under  the  necessity  of  forcing  sales  than  is  the 
case  with  the  manufacturer.  The  result  is  that  the  weaver  has 
often  to  sell  his  cloth  in  a  weak  market  and  buy  his  yarn  in  a 
firm  one.  So  long  as  the  manufacturer  keeps  his  looms  going 
he  must  have  yarn  no  matter  what  the  price,  but  in  dull  time's, 
•when  demand  is  .small  and  stock  large,  he  must,  if  he  wishes  to 
sell,  take  the  best  price  the  buyer  of  calico  can  be  persuaded  to 
give.  Eventually  he  may  be  compelled  to  stop  his  looms. 
Thereupon  will  follow  a  diminished  demand  for  yarn,  which,  if 
it  continues  long  enough,  will  cause  spinners  fli-st  to  reduce 
their  pi  ices  and  then  to  curtail  their  production.  Simultaneous 
"short  time"  among  both  spindles  and  loomi  will  lead  to  a 
reduction  of  surplus  stocks,  and  by-and-by  bring  about  a 
revived  demand,  first  for  goods  and  then  for  yarn.  During 
the  first  portion  of  the  revival,  manufacturers  will  do  better  than 
spinners  ;  but  when  the  whole  of  the  looms  have  got  to  work 


the  spinners  will  once  more  be  able  to  make  their  own  terms  as 
to  price. 

CouBSB  OF  Prices. 
******* 
The  following  statement  shows   the  average  prices  of  the 
leading  qualities  of  cotton  for  six  years. 


1883. 

1882. 

18SI. 

1830. 

1879. 

1878. 

Uplands,  middliug 

Pernam.,  fair          ...  .. 

5% 

6=8 
^'iS 

5li« 

6l8 
611 18 
7% 
415,8 

DUollerali,  fair 

Impoets,  Deliveries,  &c.^  for  Great  Britajh. 

Import. — Although  the  last  American  crop  exceeded  the  pre- 
vious one  by  over  one  and  a  half  million  bales,  the  import  into 
Great  Britain  in  1S83  was  155,760  bales  larger  than  in  1882. 
This  is  in  a  great  measure  due  to  the  fact  that  a  hrger  quantity 
than  usual  of  the  last  crop  was  received  before  the  close  of 
1882  ;  the  import  in  the  last  three  months  of  that  year  being^ 
862,050  bales  against  only  705,260  in  1883.  From  Egypt  there 
came  an  increase  of  37,450  bales,  of  which  28,210  came  in  the 
last  three  months  of  the  year.  The  Brazils  figure  for  a  de- 
crease of  19,860  bales  ;  and  there  is  a  reduction  of  9,700  bales  in 
the  arrivals  from  Peru,  West  Indies,  &c.  The  large  speculative 
business  done  in  Surats  in  1882  attracted  superabundant  sup- 
plies to  Liverpool  in  that  year  at  the  expense  of  the  Continent, 
to  which  a  large  part  of  the  excess  eventually  found  its  way. 
In  1883  the  trade  fell  back  to  itsnormal  channels,  and  the  import 
of  East  Indian  cotton  accordingly  showed  a  decrease  of  363,760 
bales  compared  with  1883,  against  an  increase  of  514,510  bales 
in  the  latter  year  over  1881. 

Export, — As  Cont;inental  merchants  and  spinnars  have  im- 
ported very  largely  direct  from  the  countries  of  growth,  their 
takings  from  Great  Britain  show  a  decrease  of  63,690  bales — 
namely,  46,730  American,  9,150  Brazilian,  4,390  Egyptian, 
1,340  West  Indian,  and  3,080  East  Indian, 

Stocks  in  the  Ports. — The  stocks  in  Liverpool  and  London 
at  the  end  of  1883  were  45,710  bales  smaller  than  at  the  close  of 
1882.  There  was  an  excess  of  22,300  American,  31,760  Brazilian 
and  26,250  Egyptian,  but  a  deficit  of  1,020  West  Indian,  &c„ 
and  125,000  East  Indian. 

Stocks  held  by  Spinners. — The  stocks  held  at  the  mills 
we  estimate  as  follows,  compared  with  18S2,  1881,  1880,  and 
1879: 


Ameritanl  Brazil. 

Eggiifn. 

IT.  Ind 

E.India. 

Total. 

18S3 

105,000 
120,0.)0 
17«,00r> 
130,000 
80,000 

10,000 
5,000 
2,000 
3,000 
2,000 

30,000 
10,000 
25,000 
30,000 
35,000 

2,000 
2,000 
2,000 
2,U0) 
•,^,000 

10,000 

lr.,000 

5,000 
5,u00 
6,000 

137,000 
152,000 
210,000 
170,000 
1-'5,000 

Ip82      

1881 

1880 

1879 

The  average  weight  of  the  bales  imported  was  about  432 
pounds,  as  against  418  pounds  in  1882,  434  pounds  in  1881,  and 
436  pounds  in  1880.  The  average  of  each  growth  compares 
as  follows : 


xr.s. 

Brazil 

Egypt, 

W.I.,<lc 

B.Tnd. 

382 
378 
381 
:j63 

Allk-ds 

1883 

Is82 

1831 

1880 

lbs. 

lbs. 

Ita. 

ll'S. 

451 
147 
453 
454 

170 
173 
ISO 
190 

656 
653 
651 
022 

171 
10 
170 
152 

432 
418 
431 
436 

The  average  weight  of  cotton  exported  was  395  pounds, 
again.st  387  pounds  in  1882,  400  pounds  in  1881  and  378 
pounds  in  1880  ;  and  of  cotton  consumed  435  pounds,  against 
429  pouni^  in  1882,  443  pounds  in  1881  and  444  pounds  in  1880. 

Home  Consu.mptiok. — The  deliveries  to  home  consumers  were 
3,474,150  bales,  or  124,010  bales  more  than  in  1S82.  The  actual 
consumption  was  3,469,150  bales,  or  61,010  more  than  in  1883 
there  being  an  increase  of  5,000  bales  in  the  stocks  at  the  mills. 

Weight  of  Imports,  Deliveries,  &c. — The  following  is  an 
account  of  the  weight  of  each  description  of  cott  jn  imported, 
exported  and  consumed  in  1883,  and  the  quantities  left  in  the 
ports  at  the  end  of  the  year  : 


Impart. 


Amr-rican 

Brazil 

Rjfyptlan  

Peruvian, W.I. tVc 
liast  ludian 


Total  . 


Lbs. 

1,217,487,580 

47,7^7,500 

175,316,000 

8,633,9iO 


Export. 

Lbs. 

73,056,960 

l,6ii0,900 

6,37ii.320 

2,683,810 


262,068,800  155,675,800 


.  1,742,138,800  230.853,790  1 ,510.5!»9,S(  0  298.751,170 


OonsumplioH.  St'cli,  Dec.31 

LIjs.  Lbs. 

l,lfi9.5n5,f6o!lS9,608,560 


39,911.7:^0 

13S,70,'<,!i40 

6,07o,36.) 

15li.313,b20 


9,891,000 
46,497.280 

1,957,950 
50,796,660 


llECAPiTnLATioN, — The  entire  movement  of  the  year  is  shown 
in  the  following  statement : 


KBBRnABT  0,  IBSL] 


THE  CHRONICLE 


165 


stock  In  ttin  imrtn  Int  Jannary 

Stock  lirld  liy  uplnnrrs  lit  January.. 
Import  duiliig  the  ytiir 

8ui>j>ly 

Export  ilurluK  llic  .VOBP 

Stmk  in  Ilio  port»3l8t  Dccomlicr..., 
Stock  held  !>y  spinners  31iit  Dec 


ToUl 

Home  eonaiunptlon. 


Salei. 


Areram 
Wtight 


IM. 

780.7O0;    421  2 

1. "42.000     440  5 

1,034,190     4.1'7 


Total. 

I       ■  U>t. 

(;f.335.(10() 
1,74.,  1 38.800 


i,ii26.390,    431-2     2,122,120,160 


3;'61  I  230  t'53,7!iO 
4::0  4  208,751,170 
4:01    I       72,912,000 


eO(i.230 
693.990 
187,000 


r,497,2 10 


419-6    I    611,.V20,260 


3.469.150l    435-4     l.MO.-^OO  OOJ 


CONSUMPTKIN   OF   GUE.Vr   BRITAIN   FOR  TeN   YbAKS. 

The  foUowinK  ««  a  comparative  Hlatement  of  the  consumptijn 
of  cotton  in  (ireat  Hiitain  for  the  past  ten  years  : 


1882. 
18S1. 
1880. 
1879. 


Bales. 


Poiitult. 


I..')10,5;i'.i,900  [1878  .. 

1,161, 110,118  I  iis7; .. 

I,130,.i!)3.160  ,1876  .. 
3.078.2(iOil,:'72.636,ii3<>  1875  .. 
2,707,36oi  1,1 73,325,990  1 1874  . 


2,6S2.310 
3,020.5 10 
3,048,9i>o 
3,115, 1'.'O 
3,2.'8,130 


romulii. 

1,170,151.070 
I.-  3T,:i73,5  0 
1,2:4.371). "50 
1,210,38-1,8  10 
l,'26it,  129,250 


In  order  to  give  a  correct  comparison  of  the  amount  of  cotton 
oousamed,  we  have  reduced  the  bales  to  the  uniform  weight  of 
400  pounds  each,  as  follows  ; 


Totul. 

Per  merit. 

Total. 

/'(.'/-  irce\- 

1883 

issa 

1881 

1815 

1879 

3,776,500 
3,653,il.  0 
3,598,180 
3.431. 'OO 
2.933,310 

72,620 
70.200 
6;l.2l  0 
05.920 
56,410 

1878 

1877 

1876 

1375 

18T4 

2,941,120 
3,024,430 
3,1^.5,940 
3.U75.970 
3,Ui5.,<20 

5(i,5iiu 
59,510 
01,-i60 
69.160 
60.870 

The  flgures  for  188.^  show  an  increase  of  2,360  bales  per  week 
or  3'3  per  cent.    la  1883  there  was  an  increase  of  1,'260  bales 
week,  or  1-5  per  cent  over  1881. 

AvERAOE  Value  per  Pound  of  Lmports,  &c. 

On  page  6  we  give  a  tabular  statement  of  the  value  of  raw 
cotton  imported,  exported,  consumed,  &e  ,  for  the  past  ten 
years.  The  averasje  per  pound  for  each  year  we  eslima'e  as 
follows  : 


Import 
Export 


1883.  188:. 1851 


d.    i    d. 
6  0'4 

5% 


d. 

0»lCi 


Cona'mp-n.  !  6l|»  \  G^      dH 


1880. 


513l6 
6=1. 


187S1. 


d. 

5% 
66,8 


1878.  Ig77.,1876.  1875  1874 


d.    I  d. 

71,8     7>a 
ft's       0 

I      758 


d.  \  d.  \  d. 
6iie  6H  6i6 
51116  »i3i,'  514 
e^e    I  66,,.  :  63i„ 


Imports,  DeuvERiEa,  &o.,  for  the  CJontinen't. 

Imports. — The  import  into  Continental  ports  direct  from  the 
countries  of  growth  (eiclusive  of  13,500  bales  re-eiported  to 
Great  Britain i,  compared  with  the  arrivals  in  1882,  show.s  an 
increase  of  352,850  American  and  183,230  East  Indian,  but  a 
decrease  of  950  Smyrna,  Ac,  1,770  Brazilian,  16,500  West 
India,  &c.,  and  22,320  Egyptian,  making  a  net  increase  of 
494,540  bales.  There  was  a  d'jcrease  of  64,690  bales  in  the 
import  from  Great  Britain,  so  that  the  net  increase  in  import 
was  429,850  bale.s. 

Stocks. — The  stocks  in  the  ports  at  the  close  of  the  year, 
compared  with  those  of  twelve  months  previously,  showed  an 
increase  of  73,190  American,  440  Brazilian,  610  Smyrna  and 
2,310  West  Indian,  and  a  decrease  of  180  Egyptian  and  16,0S0 
East  Indian,  or  a  net  increase  of  60,290  bales. 

Deliveries.— The  deliveries  to  consumers  amounted  to 
3,411,180  bales,  tgainst  3,032,080  bales  in  1883.  showing  an 
increase  of  379,100  bales.  The  average  weekly  deliveries  were 
66,176  bales  in  1884,  against  58,309  in  1882,  an  increase  of  7,868 
bales  per  week.  The  weight  of  cotton  delivered  was 
1,457,558,530  pounds  in  18-3,  against  1,255,549,010  pounds  in 
1882,  the  average  weight  of  the  bales  delivered  being  427"2 
pounds  in  1883  and414-l  in  18S2. 
Imports,  Delivb-^ies  and  Stocks  for  Europe,  1833  and   1882. 

The  following  is  a  comparative  statement  of  the  total  im- 
ports, &c.,  for  the  whole  of  Europe  iu  eajh  of  the  past  two 
yean: 


Import. 

DeliveHet. 

Sloeli$  3Ut  Dee. 

1S83. 

1882.    1     1883. 

18*2. 

1883. 

1882. 

American.. 
Brazilian  .. 
EKyptian  .. 
8ni}  niii.i.t> 
Peru,  W.  I., 

&c 

Eaat  Indian 

4.407.330 

363,ti50 

378.570 

27,140 

70,810 
1,592,410 

6,929,910 

3,98«,T8r 

385,280 

3t)3,440 

43,640 

81,160 
1.772,940 

1,401,840 

331,180 

352,500 

26,530 

69,520 
1,733.490 

3,903.680 

373,700 

379,760 

41,510 

79,260 
1,601,310 

637,870 

63,270 

71,180 

3,710 

10.370 
211,660 

512,380 

31.070 

4.5,110 

3,100 

18.080 
352,740 

Total... 

6,035..54O  6.915.330|6,382,220 

1,007,060 

992,180 

MOVBMKNTS  DOKIHG  THE  SEASON  OCTOBER  1  TO  DECEMBER  31. 

The  deliveries  to  English  and  Continental  spinners  during 
the  first  three  months  of  the  season  compare  as  follows  with 


the   correspcmdirig  flirnres  for  the  previoas  two  KtRonH,  In 
lOOO'fl  oi  bales  and  pounds  : 


Oreal  Brilaln, 


1883.  I    Ufi2. 


Number  of  balex  . 
Aver.  wcIkIii,  Um 
Totiil  w«>Kl>t,llis  . 
]idleai>r400  Um  .. 


89.1  P47 

42.s|        4:i5 

1383,077  36s,623 

I         957;         921 


1861. 


937  I 

443  I 
415.002, 
1,037  1 


1883. 

746 

435 

324,766 

812 


Conllnf.nt. 


1862. 

75V 

4:- 6 

328,090 

820 


1681. 

680 
440 

299.367 
74  S 


la  dividing  the  Continental  import  of  East  India  cotton  in 
1882,  50,000  bales  belonging  to  the  first  nine  months  of  the 
year  were  inadvertently  credited  to  the  last  three  months.  la 
this  way  the  total  deliveries  of  all  kinds  in  the  first  three 
months  of  the  season  1832-33  were  given  as  802,500  bales, 
instead  of  752,500.  This  was  rectified  in  our  Annual  Report 
for  the  season,  issued  last  October. 

The  present  rate  of  consumption  in  Great  Britain  we  estimate 
at  73,000  bales  of  400  pounds  per  week,  against  72,000  last  year 
and  70,000  the  year  before  ;  and  for  the  Continent  at  67,000 
against  63,000  and  53,000  respectively. 

Oa  the  basis  of  the  .f  )regoing  estimates  the  movements  for 
the  13  weeks  of  tha  season  have  been  as  foUow.s,  in  l.OOO'a  of 
bales  of  the  uniform  weight  of  iOO  potmds  : 


Oreql  Britain. 

Continent 

1883. 

1852. 

1881.  ' 

1833. 

18S2 

1A81. 

Siii-plH8  stock,  Oct.  1 

Daiveries  :o  Dec.  31 

98 
957 

1,055 
919 

106 

82 
921 

25 
1,037 

314 

812 

139 

820 

240 

748 

Pnpply 

CousumpttoD,  13  weeks  ... 

1.003 
936 

67 

1,062 
910 

.152 

l.I.'iO 
871 

~28^" 

959  ,    !-88 
810  ,    754 

Snrpln  ■  stock.  Dec.  3 1 

140  '    234 

The  total  surplus  stock  at  the  mills  in  Europe  are  391,000 
bales,  against  207,000  in  1882  and  386,000  in  1881.  These  fig- 
ures, added  to  the  visible  supply,  compare  as  follow.s  : 


1883. 


1882. 


Totiil  \isHil«siipplv 1    3,  l.">l.i:Oo         3,122,<"00 

Surplus  stock  nt  mills 391,000  207,000 


Total. 


8,812.000 


3,329,000 


1S81. 

3,0630CO 
SSO.OOO 


3  449,000 


Showing  an  excess  of  513,000  bales-  compared   with  last  year 
and  c'ne  of  413,000  compared  with  two  years  ago. 

Prospects. 

As  eipre.ssed  in  previous  reports,  we  have  hitherto  regarded 
six  million  bales  as  rather  a  miuimum  estimate  of  the  probable 
out-turn  of  the  American  crop.  At  the  moment  it  certainly 
looks  as  if  this  figure  would  not  be  reached.  For  this  reason 
there  has  recently  been  an  almost  universal  disposition,  on  the 
part  of  those  who  believed  in  over  six  million  bales,  to  reduce  their 
expectations  to  the  neighborhood  of  five  and  three-quarter 
million  bales,  or  less.  The  consensus  of  opinion  on  this  point  is 
altogether  too  important  to  be  entirely  disregarded  ;  but  at 
the  same  time  it  should  not  be  forgotten  that  on  previous 
occasions  the  majority  have  often  been  wrong.  The  interior 
and  port  movements  have,  since  the  middle  of  November,  been 
so  erratic  that  they  have  not  afforded  any  reliable  clue  to  the 
size  of  the  crop.  Down  to  the  end  of  December  they  pointed 
to  a  much  larger  yield  than  could  possibly  be  calculated  upon, 
in  view  of  the  "  short  crop  "  tenor  of  the  advices  received  from 
every  respectable  house  in  the  South ;  siuce  then  they  have 
indicated  a  yield  much  smaller  than  the  smallest  figure  yet  put 
forth.  The  differences  of  opinion  expres.sed  by  those  who  pro- 
fess to  know  all  about  it  are  as  perplexing  as  the  eccentricities 
of  the  movements  at  the  ports  ,'  so  that  from  whatever  point 
of  view  we  regard  the  question,  it  is  impossible  to  say  whether 
the  crop  shall  exceed,  or  fall  short  of,  six  millions,  though  it  is 
unqueslionable  that  at  present  the  balance  of  public  opinion 
is  on  the  side  of  the  lower  figures.  As  a  role,  the  estimates 
published  by  the  Washington  Agricultural  Bureau  have  in 
previous  years  teen  below  those  put  forth  by  the  best  private 
authorities ;  they  have,  for  the  most  part,  also  been  smaller 
than  the  eventual  out-turn  of  the  crop.  This  season  the 
Bureau  estimate  of  six  millions,  or  more,  is  larger  than  the 
computations  most  current,  and  much  larger  than  the  figures 
adopted  by  many  respectable  houses  in  America  ;  whether  it 
will  also  turn  out  to  be  larger  than  the  crop  itself  remains  to 
be  seen.  Meanwhile  we  shall  accept  it  as  a  fair  estimate  on 
which  to  base  an  examination  of  the  prospects  of  supply  for 
the  remaining  nine  months  of  the  current  season 

In  the  following  statement  will  be  found  an  account  of  the 
actual  movements  of  the  crop,  in  l,00r/s  of  bales,  np  to  the 
close  of  December,  with  an  estimate  of  those  for  the  remainder 
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of  the  season,  on  the  sapposition  that  the  total  crop  will  be 
6,000,000  bales  : 


1883-4. 

1882-3. 

1881-2. 

3.480 
1,650 

3,514 
2,506 

3,254 

Do            l>o         Dec.  31  to  Aug.  31 

1,466 

Total ; 

5,130 
3S2 
188 

6.020 
413 

228 

4,720 

Overland  to  Northern  mills,  Deo.  31 

Do              .  Do           Deo.  31  to  Aug.  31. 

323 
154 

Total                 

570 
123 
177 

641 
130 
201 

477 

Bouthern  consuinption,  Dec.  31 

Do                  Do           Dec.  31  to  Aug.  31. 

100 
138 

Total        

300 
6,000 

331 

r,992 

238 

Total  ore  p 

.5.435 

The  actual  flgares  for  the  previous  two  sea-sons  are  added 
for  the  purpose  of  comparison.  This  is  also  done  in  the  fol- 
lowing account  of  the  probable  distribution  of  the  crop  : 


1883-4. 

1882-3. 

1881-2. 

1.860 
2,150 

4,010 

2.(190 
2,eu6 

4,696 

1,506 

Export  to  Europe  Dec.  31  to  Aug.  31 

Total 

2,017 
3,553 

Taken  by  America,  including  shipments  to  Can- 
ada and  Mexico,  and  cotton  burnt,  to  Dec.  31. 

TakenbyAmerlea.includ'gshtpm'ts  to  Camilla  & 
Mexico,  and  cotton  burnt,  Deo.  31  to  Aug.  31.. 

1,065 
975 

1.108 
1,075 

1,169 
807 

Total 

2.040 

2.183 

1,976 

Total  distribution  ....      .  ... 

6,050 

6,879 
113 

...... 

5,529 

Added  to  stocjc  in  porta 

50 

90 

Total  crop,  as  above 

6.0O0 

6.992 

6,435 

We  have  assumed  that  the  deliveries  to  American  spinners 
will  be  143,000  bales  less  than  last  sea-son,  on  the  supposition 
that  the  consamption  will  be  100,000  bales  less,  and  that  the 
stocks  at  the  mills  will  be  reduced  43,000  bales ;  being  the 
quantity  added  to  stock  last  season. 

The  probable  import  into  Europe  in  the  nine  months  ended 
September  30  we  estimate  as  follows  : 


Bh!pment8  January  1  to  August  31  . 
Afloat  January  1 


Indicated  import  January  1  to  Sept.  30 . 
Actual  import  January  1  to  Sept.  30 


1884.      1883.       1882. 


2, 1 .50 
635 

2,785 


2,6<>K 
683 


3.283 
3.-^Bl 


2,017 
529 


2,576 
_2j62l 

The  cotton  aUoat  figures  given  in  our  table  of  Visible  Supply 
are  made  up  to  the  last  Friday  of  each  year,  namely,  Dec.  28, 
1883,  Dee.  29,  1882,  and  Dec.  30,  1881  :  to  those  figures  are, 
therefore,  added  the  shipments  for  the  last  three  days  of  1883. 
the  last  two  days  of  1S8J2  and  the  last  day  of  1881. 

As  nearly  as  can  be  ascertained  the  shipments  from  India,  in 
time  to  arrive  here  by  the  end  of  September,  will  be  from 
100,000  to  150,000  less  than  in  the  corresponding  period  of  last 
year,  say  an  average  of  125,000;  but  as  we  commence  the  year 
with  29,000  bales  more  afloat,  we  shall  calculate  upon  a  reduc- 
tion of  only  100,000  bale.s,  say  1,288,000,  against  1,3S8,000  last 
year. 

The  Egyptian  crop  is  turning  out  smiller  than  was  expected, 
and  is  now  generally  estimated  at  only  2,750,000  cantars.  or 
about  400,000  bales,  against  3,000,000  canlars  or  430,000  bales 
expected  at  the  opening  of  the  season.  Of  the  total  crop  of 
400,000  bales,  151,000  bales  (exclusive  of  cotton  afljaf)  were 
received  into  Europe  by  the  31st  December,  leaving  246,000  to 
come  in  between  December  31  and  September  30,  against 
225,000  last  season. 

The  Brazilian  supply  is  always  more  or  less  a  matter  of  the 
merest  guess  work.  We  estimated  the  imports  for  the  first 
nine  months  of  last  year  at  233,000  bales,  and  they  came  to 
279,000.  This  year  we  place  them  at  250,000,  as  some  decrease 
is  expected.  Prom  Smyrna,  &c.,  we  m\y  get  20,000  bales.  a,s 
against  19,000  last  year,  and  from  the  West  Indies,  &c.,  50,000 
bales,  against  53,000  bales. 

A  recapitulation  of  the  foregoing  figures  affords  the  following 
comparison  with  the  particulars  for  the  previous  two  years,  ia 
l.OOO's  of  bales  : 


Imports,  Jan.  1  to 
Sept.  30. 

Stock  Jan.  1. 

Siipf/ly,  Jan.  1   ta 
Sept.  30. 

1881. 

1883.ll882. 

1881. 

1883.!l882. 

1884. 

1883. 

l.=  8i. 

American 

Brazil  

2,785 

2.50 

246 

20 

5(1 
1,288 

3,2Sl|2,621 
279     .323 

638 

63 

7! 

4 

19 

212 

542 

31 

45 

3 

19 

353 

992 

457 

20 

61 

1 

16 

181 

739 

3,4i:< 

3.3 

317 

24 

1.500 

.5.6  IR 

.?.82.- 

310 

li70 

2. 

70 

1,741 

«.2-'fi 

3,078 
343 

Egyptian 

Smyrna.  &c 

West  Indian,  dec. 
East  Indian 

225 
19 

1,388 

254 

3K 

50 

l,47d 

31^ 

37 

7:f 

1,657 

Total 

4.639 

5.244 

4.764 

1.00" 

5.503 

Average  weight  in  pounds. 


Bales  of  400  lbs.  f  ach . . . 
MIU  stocks  1st  January. 


Total  available  supply  In  bales  of  400  lbs. 


1884.  1883  |l88a 
42 1     427|    419 


5,970 
391 


6,361 


6,660  5,785 
207     388 


6.867  6,151 


For  the  first  thirteen  weeks  of  the  season  we  have  estimated 
the  consumption  of  Europe  at  140,000  bales  of  400  lbs.  per  week ; 
but  it  is  doubtful  if  this  rate  can  be  kept  up  for  the  remainder 
of  the  season.  It  may,  indeed,  have  been  somewhat  lens  than 
this  figure  during  the  last  few  weeks  of  the  old  year,  owing  to 
the  diminished  demand  for  yarn  occasioned  by  the  stoppage  of 
about  50,000  looms  in  Northeast  Lancashire.  Short  time  is 
also  being  worked  in  Russia,  where  the  state  of  trade  is  exceed- 
ingly bad.  Altogether  it  is  doubtful  if  the  average  rate  of  con- 
sumption for  the  first  nine  months  of  1884  will  exceed  137,000  to 
138,000  bales  of  400  lbs.  per  week,  or  from  2,000  to  3,000  bales 
per  week  less  than  in  the  first  three  months  of  the  season.  At 
present  it  probably  does  not  exceed  134,000  to  135,000  bales,  as 
the  50,000  looms  stopped  represent  a  week's  consumption  of 
about  5,000  bales  of  cotton.  This  may  be  recovered  later  on, 
but  in  the  meantime  137,000  to  138,000  bales  is  a  full  estimate 
of  the  probable  rate  of  consumption  for  the  remainder  of  the 
current  season. 

On  this  basis  the  movements  for  the  nine  months  will  be  as 
follows,  in  bales  of  400  lbs.: 


1881. 

1883. 

1882 

Available  supply  as  above 

6.361,000 

6,867,00(1 

6,151,000 

Less  stock  in  mills  Sept.  30 

216,000 
783,000 

44Vi.0i  0 
991,0  0 

216,000 

Less  stock  in  ports  Sept.  30 

761,000 

Total  stock  Sept.  30 

999,OOol  1,433,00(1 

977,000 

5,362.000  5, 434,<i'0 
137,500     139,800 

j,174,000 

A  veraee  per  week 

132,600 

It  will  be  seen  from  the  foregoing  statement  that  by  reducing 
the  port  and  mill  stocks  to  a  little  over  the  level  touched  on  the 
30th  September,  1882,  there  will  remain  sufficient  cotton  to  pro- 
vide for  an  average  weekly  consumption  for  all  Europe  of 
137,500  bales  of  400  lbs.,  against  139,800  last  season,  and 
132,600  bales  in  the  season  before.  Bearing  in  mind  the  dimin- 
ished demand  for  yarn,  which,  though  not  at  present  apparent, 
must  be  felt  before  the  close  of  the  season,  in  consequence  of 
the  stoppage  of  looms  to  which  reference  has  already  been 
made,  it  seems  to  us  that  a  reduction  of  2,300  bales  per  week,  or 
a  total  of  89,700  bales,  is  a  very  moderate  estimate,  especially  as 
it  is  well  known  that  the  stocks  of  cotton  goods  throughout  the 
world  are  very  large.  In  this  connection  it  may  nut  be  amiss 
to  draw  attention  to  the  extraordinary  expansion  which  has, 
during  recent  years,  taken  place  in  the  production  of  cotton 
goods  in  Europe,  as  indicated  in  the  consumption  of  cotton  in 
the  present  season  and  previous  nine  seasons,  in  b  >les  of  400 
lbs. 


Gt  Britain.^ Continent. 

Ot.Britain. 

Cimtintnt. 

18:i-75.... 
lb75-76.... 
187-77.... 
1877-78.... 
1878-79.... 

3,1170,000    2,388.00(1 
3.175,000     2.4O3.0O0 
3,182.000    2.45  1000 
3,03s,00<)    2,509.000 
2,813,000     l;,SH6.0O(i 

1879-80.... 

If80-81.... 
18-.1-82.... 
18S2-83.... 
188J-81.... 

Total . . . 

Average  ... 
Per  week... 

3,3.'.0,iioii 
3,57.;.c(iO 
3,640.100 
3.770.11011 
3,722  00 

2.7.0,000 
•J.'>;6.000 
3.198,000 
3.137,000 
s.400,000 

Total... 

15,308,000  12,246.00.. 

18,054,' 0' 

..,74i,000 

Average 

Per  week... 

3,061,000]    2,4&9,0.0 

5s,8U0!         47.96u 

3,611.0(10 
69,4)0 

3,14  8.000 
60,540 

These  figures  account  for  the  nnremunerative  character  of 
the  manufacturing  branches  of  the  business  duriug  the  past 
two  years,  which  has  at  last  led  to  a  forced  curtailment  in  the 
rate  of  production.  But  for  this  circumstance  the  diminished 
supplyof  the  raw  material  would  not  be  regarded  wiih  such 
philosophical  indifference  as  it  is  at  present  by  those  imme- 
diately interested  ;  and  although  cotton  looks  strong  statis- 
tically, its  strength  may  be  frittered  away  during  the  course  of 
the  season  by  the  action  of  other  causes  quite  as  potent,  though 
not  so  patent,  as  figures. 

With  an  American  crop  of  6,000,000  bales,  therefore,  we  might 
not  see  any  very  important  permanent  change  in  prices,  though, 
of  c  mrse,  we  should  witness  numerous  fluctuations  arising  out 
of  the  varying  moods  of  public  opinion;  but  no  di>ubt  more 
buoyancy  would  be  witnessed  if  it  should  become  apparent  that 
the  crop  will  not  exceed  5,750,000  bales,  though  evea  in  this 
event  a  great  deal  will  depend  upon  the  extent  and  duration  of 
the  present  financial  crisis  in   America,  and  upon  the  extent  to 
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which  the  large    basineas  recentljr  done  in  Manchester  was 

anticipatory  or  speoulatiTe.  .   „       „  „    , 

Elluok  &  Co.,  Cotton  Brokers. 

7  BoMTORD  Stbbbt,  Livbbpool,  Jan.  23,  1884. 

P.  8.— For  the  first  three  weeks  of  this  year  EogHsh  spinners 

haTe  taken  365,000  bales,  equal  to  about  385,000  bales  of  400 

lbs.    The  consumption  has  not  exceeded  71,000  bales  per  week, 

owinft  to  short  time,  or  a  total  of  213,000  bales,  so  that  73,000 

bales  have  been  added  to  the  surplus  stocks  at  the  mills. 


THE  DEBT  STATEMENT  FOR  JAN.,  1884. 
The  followinK  i.s  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
busiuesH  on  the  last  day  of  January.  1884: 

INTEREST-BEARING  DEBT 


Okaraeler 
of  luue. 


8a  of  1882.. 
4>a8on891 
46  0(1907.. 


4s,  ref.  otfs. 
8s,nsvyp.fd 


Aulhnr- 
issing  JLet. 


Juy  12,'82 
•70  and  '71 
•70  and  '71 


Feb.  26,'79 
July  23,^68 


When 
Payable. 


At  option, 
Sept.  1.'91 
July  1,1907 


II 


Aggregate  of  Intoreat-bearlng  debt — 


Amount  Outstanditig. 


SegUtered. 


$274,708,850 
192.840,950 
580,323,350 


Coupon. 


57.159.050 
151.317,700 


$1,053,873,150  $208,176,750 
$307.9.>0 
14,000,000 


$1,276,637.850 


On  tbe  foregoing  Issues  there  is  a  total  of  $2,753,373  Interest 
Orer-due  and  not  yet  called  for.  The  toUil  current  accrued  interest  to 
date  Is  $6,430,146. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  Is  a  total  of  over-due  debt  yet  outstanding,  which  has  no ve  r 
been  presented  for  payment,  of  $11,313,165  principal  and  $310,611 
mtereat.  Of  called  bunds  embraced  in  this  total  the  principal  is 
•a  follows:  5-208  of  1S62,  $337,900;  do  1864.  $49,400;  rto  1865. 
•60,150;  consols  of  1865,  $234,800;  do  1867,  $603,250;  do  1868. 
•  101,350;  lO-lOs  of  1864.  $190.6.50;  funded  loan  of  1S81.  $319,450; 
S's  oerte.,  $3,000;  6s  of  1861,  continued  at  Sij  per  cent.  $276,800;  68 
Of  1863,  continued  at  3>9  per  cent.  $)0.8.'>0;  5s  of  1881,  continued 
•t3>«,  $1,019,300;  loan  of  1882,  as,  $7,087,250. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Ittue. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  ecrtirtcates 

Silver  certitloates 

Fractional  currency  | 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Feb,  25,  '62 ;  July  11,  62  ;  Mar.  3,^63 

June  8.  '72 

March  3.  '63;  July  12,  '82 

February  28,  '78 

July  17,  '62;    Mar.  3,  \  «,.  ofio  ,a, 

'63;    June  30.  '64  J -*l*-*«''*-l»* 

amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,373,934 


Aggregate  of  debt  bearing  no  interest $381.9t)4.577 

TJnol«3me<l  Paciflc  Railroad  Interest 4.229 


AnMunt. 


$58,640 

346,681.016 

16,880,000 

10l,2.>(),620 

110,137,0.01 


6,987,250 


RECAPITULATION . 


lnttrettA>earing  debt— 
Bonds  at  4  *a  per  cent. . 

Bonds  at  1  iwr  cent 

Bonds  at  3  per  cent.... 
Refunding  certlticates. 
Navy  pension  fund  . ... 


Total  Intereat-bearing  deiit 

X)d>toyi  lehieh int. has ceas'd  since maVrity 
Debt  bearing  no  interest — 

Olil  demand  and  IcKal-tender  notes. 

Certittcates  of  deposit 

Gold  anil  silver  certitlcates 

Fractional  currency 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest . 

Total $1,870,000,592 

Total  debt,  principal  and  interest,  to  date 
Total  cash  in  Treasury 


Amount 
Outstanding. 


$250,000,000 

737.641,050 

274.708.8.00 

307,9i0 

14,000  OoO 


1,27H, 657.8  lO 
11,348,165 

346.739,656 

16.880.000 

211,3*7.671 

6,987,250 


$581,994,577 


Debt,  less  cash  In  Treasury,  Feb.  1, 1884 

Debt,  less  cash  in  Treasury,  jAn.  1,  1831 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30, 1883 

CcRRENT  Liabilities— 

Interest  due  and  unpaid 

Debt  on  which  Interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates 

17.  S.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  February  1, 1881 

Total 

Available  Assets— 
Cash  in  the  Treasury 


Interest. 


1,183.519 
310,611 


4.229 


$9.498.36a 

$1,379,198.95  t 

393,415,233 


«1.480.08:).7I9 
l,l»8.0;l,723 


fll,y-'i8.O03 
65.007.487 

$2,753,373 

11,318.165 

310.611 

211,337,671 
16.880.000 

150,735.412 


$393,415,233 
$393.41.5.233 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PA  TABLE  BT  THE  CNrTED  STATES. 


Character  of 
Issue. 

Amount 
outstanding. 

Interest  paut 
by  U.  8. 

Interest 

repaid  by 

transportat'n 

Balance  of 

interest  paid 

by  V.  S. 

Central  Pacific .. 
Kansas  Pacific  .. 
Union  Paoific... 
Central  Br.  U.  P.. 
Western  Pacific. . 
Woux  City  &  Pac. 

$25,885,120 
6,303.000 
27,236.512 
1,600,000 
1,970,560 
1,628,320 

$24,229,108 
6,318,123 
25,774.91 -^ 
1,597,303 
1,727,365 
1,513,147 

$4,752,865 

3,055.045 

9,705.522 

ie2.3!)9 

9.367 

130.900 

.1(13,827,971 
3,263.3:8 
16.060,423 
1.42H.431 
1.717,998 
1,382,216 

Total 

$64,623,512 

.«61. 161.798 

$17,816,100 

$42.689.1>>9 

Tlie  Paclfln  Rntlroatl  bond*  are  all  laraed  under  the  acta  of  July  1, 
18112.  and  July  2.  13114:  thuv  ar»  rogUtsred  bond*  In  the  dennmlnatlooa 
of  $l,0OO.  $5,000  and  $10,000:  l>oar  0  per  cent  Interast  In  ourrenoy, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  data. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasarer, 
was  imned  this  week.  It  is  based  npon  the  actaal  retam 
from  Assistant  Treasarers,  depositaries  and  saperintendents  in 
mints  and  assay  offices  : 


$7,301,791  80 
28.083,477  21 

38.818,443  60 

391,267  03 

12.7-29,083  54 

2IH,I94  00 

18,n33  69 

61,451  89 

1,050  00 

83"..786  7S 

4,7b2,449  67 


UXBIMTtKS,  JAirOABT  81,  1384. 

Pos^ofBco  Department  account 

Disbursing  olncers  balances 

Fund  for  redemption  of  notes  of  national  banks  "failed," 
"In  liquidation,"  and  "reducing  circulation" 

Undifltrfhuted  as.sctH  of  fa) l<5d  national  banks 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes. 

Fund  fur  reilemptlun  uf  national  bank  gold  notes 

Currency  and  minor-euin  redemption  accuunt 

Fracthmal  8ilver-C()in  redemption  accuunt 

Interest  accuunt.  I'ucille  Railruad.n  anil  L.d[  P.  Canal  Co 

Treasurer  U.S.,  agent  fur  paying  Intfireat  on  D.  O.  bonds 

rreasurer's  transfer  eticeKs  and  drafts  outstanding 

Preaaurer's  generiil  account — 

Interest  due  and  unpaid $2,753.373  06 

Matured  bunds  and  interest 320,32140 

Called  bonds  and  interest 10,572,17121 

Old  debt 766,233  88 

Gold  certlHcites 101,250,620  00 

Silver  certitlcates 110,137,051  00 

Certificates  of  deposit 16,880,000  00 

Balance,  including  buUion  fund 151,430,123  09 

Total  Treasurer's  general  account  $391,109,913  61 

I^ess  unavailable  funds 694,710  31-393,115,233  33 

"$186,631,365  43 

ASSETS.  JANDART  31.   1881. 

Gold  coin $154,832,129  10 

Gold  biUlion 66.931,227  39 

Standard  silver  doUars 123.471,718  00 

Fractional  silver  coin 28.014,414  78 

Sliver  bullion 4.671.432  92 

Gold  ccrtlticates 23.738,000  00 

Silver  certitlcates 13.17!i,020  00 

United  States  notes 42,156.188  89 

National  bank  notes 11,746.711  87 

National  bank  gold  notes 

Fractional  currency 3,155    36 

Deposits  held  by  national  bank  depositaries 13,726,461  86 

Minor  coin 683.896  01 

New  York  and  San  Francisco  exchange 

One  and  two-year  notes,  <fec 21  00 

Redeemed  certificates  of  deposit,  June  8, 1872 45,000  00 

Quarterly  interest  checks  and  coin  coupons  paid 218,933  42 

United  St.'iles  bonds  and  interest 

Interest  on  District  of  Columbia  bonds  . .' 8,861  18 

Speaker's  certitlcates 170,830  70 

Pacific  Railroad  Interest  paid 


$186,631,365  43 


IMPORTS    AND    EXPORTS    FOR     DECEMBER, 

1883,   AND  FOR    THE  SIX  AND   TWELVE 

MONTHS  ENDED  DECEMBER  31.  1833, 

n  Prepared  by  the  Bureau  of  Statistics  and  corrected  to  Jan.  25.  1884.1 

Below  is  given  the  sixth  monthly  statement  for  the  cur- 
rent fiscal  year  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  the  valae  of  exports  over  imports  of  merchan- 
dise was  as  follows: 

Month  of  December  1883 • $21,593,143 

Six  months  ended  December  31.  1383 61,93^.663 

Twelve  months  ended  Djoembor  31,  1383 10j,o71,681 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  December,  18S3,  and  for  the  six  and 
twelve  months  ended  December  31,  1833,  are  presented  ia 
the  following  tables : 

HERCHANDISE. 


1883.— Exports- Domestic  .  - 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1882.— ExporU— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 
month  of 
hecpmber. 


$74,410.23:4 
1,094.629 


*75,.i;il.8«2 
.5:i.94l.720 


$.:l,3i(3,142 


$90,362,648 
2.60.1.378 


For  the  6 

m'nths  ended 

Lee.  31. 


$389,633,860 
7,241.724 


$J9ti,S83,d8 1 
334.891.919 
$01,983,663 


$416,456,031 
9,175.146 


$423,631.18' 
371,o.i5.7il 


$51,d7a,4o» 


For  the  12 

m'nJha  ended 

Dee.  31. 


$777,406,458 
17.685,348 


$;  95.09 1, 806 
687.0-i0.133 


$10^.071,684 

$749,911,303 
18.070.637 


$767.9t<l.ai6 
7.i2.34J.507 


$15,133,139 


OOLD  A!n>  SILVER— COIN  AND  BULUOII. 


1883.— Exports— Dom.— Gold . . 

do      Silver.. 

Foreign—  Gold 

do    Sliver.. 

Total 

Imports— Gold 

Silver 

Total 


*332.e5J| 

)  ,64>i,'240 

.^^.140 

1.130.:t84 


$1.298.80u 

7.053.450 

lOl.ej.'S 

6.41 7.1  «•? 


$3.2i:.«23l 
$1,003,212 

i.itiM.as^i 


$14,o7j,u-4. 

$14,-J68.X40 

8.-J27.65 


Excess  of  exports  over  imiwrts 
Excess  of  imports  over  exports' 


$2.4l2.Z0l 
$769,422; 


$22,19o,4ju 
$ 


■.623. 15" 


f 3.337,533 
4.789.268 
2.710.378 
1 1  .O01.303 


$Ji,Sll,470 

$>2.05V96I 

14.153.357 

$  .6.209.318 

$ 

4.367.848 
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1S82.— Exports— Dora.-Gold.. 

do     Silver.. 

Foreigu —  Gold 

do     Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Bxcess  of  exports  over  imports 
JSxcess  of  imports  over  exports 


Ftn-  the      \      For  tlicQ  For  Ihe  12 

month  of    \  months  ended  tn'nths  ended 
December.  \       Dee.  31.  Dec.  31. 


$175,100 

1,023,567 

f.OO 

S38,a7!i 


*ii,OJ7,tii5 

.*-2,l.)  6.952 

M71,0«l 

$5^18,013 


1.280.3e8 


$6,'(82.287 

4.967.354 

'241.673 

2,760..'i96 


$Li.85l,U10 
$9,9J7.02;i 

4.829.?^4t 

$14,776,572 
$75,338 


$37,570,5<>7 

11,650,917 

l,31f>,9l!> 

5.487.671 


.$5U,Oo8,131 

$13,l02.^2S 

9.098.385 


$22,.-.(.IO.yl3 
$33,537,221 


TOTAL  MEKCnANDISE  AND  COIN  AND  BULLION. 


1SS3.— E.xports— Womestio  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
EJcoees  of  Imports  over  export** 
lS82.—Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$76, 
2, 


469.332 

277.153 


$397,993,110 

13.763.5" 


$78,746.4-i..iT!ll  1 ,756, iij  1 
56,38:i.921,|  357,391,418 
22,362,564  $54,365,213 


$795, 533. '248 
31,400,028 


$326,933. 276 
723,229.440 


$103,703,836 


$91 


961,414 
442.257 


$95 

62 

$32,185,309 


1,003, ii71 
:,818.3!!2 


$128,305,675 
12,177,415 


$440,483,09(1 
385,^32,283 


$54,650.80: 


.$709,141,853 

_2 1^78. 227 

$824,026,1^ 

775.314,420 

$48,675,660 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and  exported 
from,  the  United  States  daring  the  month  of  December,  1883, 
and  the  values  of  imported  merchandise  remaining  in  the  ware- 
houses of  the  United  States  December  31,  1883: 


Oitstoms  Districts. 


Baltimore.  Md 

Bjingor,  Mo 

Bath,  .Me 

Beaufort,  S.  C 

Boston  Mellaril  Bi'n.  Miiss. 
Brazos  de  Santiago,  Tox. , . 

Brunswick,  Ga 

Bhffalo  Crock,  N.  Y 

■Cape  Vincent.  N.  Y 

CBamplaiii ,  N.  Y 

Charleston,  .8.  C 

Chicago,  III 

Corpus  Christi,  Tcx.as 

Dcl.'iware,  Del 

Detroit.  Mich 

D'lilutli,  Minn 

Fernnndiua,  Fla 

Galvc.ston,  Texas 

Genossce.  N.  Y 

Gloucester,  Mass 

Huron,  Mich 

Kcv  West,  Florida 

Miiw.iukee,  Wis 

Minnesota.  Minn 

Mobile,  Ala 

New  Haven.  Conn 

Ne^  Orleans,  La 

New  York,  N.Y 

Nliigara,  N.  Y 

Norfolk  and  Portsm'th.Va. 

Oregon,  Oregon 

Csweg.atehie,  N.  Y 

Oswego,  N.  Y 

Paso  del  Norte,  Tex.&  N.M. 

Passanniqnoddy,  Mo 

Pearl  Ktver,  Miss i... 

Peasacola.  Fla 

PliiladelpUia,  Pa 

Plymoutli,  Mass 

Portland  &  Falmouth,  Me. 

Portsmouth,  N.  H 

Paget  Sound.  Wash 

Richmond,  Va 

Salem  and  Beverly,  Mass.. 

SaUuia,  Texas 

S.m  Diego,  Cal 

San  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt 

■Willamette,  Oregou 

Wilmington,  N.  C....' 

Yinktown,  Va 

Interior  p  irts 

AU  other  customs  districts 

Totals 


Imports. 


Domestic 
Exports. 


S 

860,390 

48,6.-3 

945' 

373 

4,426,859 

23,584 

63 

490,078 

41. -^IS 

156..'' 91 

40,369 

3S.150 

fc3.695 

IsV.g'l 

2.110 

5.768 

118,050 

222,249 

10,294 

198,114 

47.192 

28,913 

30.067 

50.955 

4,752 

998,792 

39,417,211 

229.234 

87,002 

2,541 

289,703 

222,848 

42,059 

31,594 

370 

45,765 

2,293,200 


3,362,610 

4,805 


13.1,163 

1,732 

7,930 

1" 

1,470 

6.749 

2J.553 

2,503,163 

9,356 

355,619 

91,44 

25.596 

8,042 

54,530 


161,455 

5,77;,7;3 

83.8(15 

161,096 

21.236 

1 1 ,608 

13.),215 

2  22  4  022 


Fnreian     ««'»«"''»3 


1,058 


113.211 
6.235 


1,175 


174,153 

128.263 

221,806 

39,389 

26,065 

2,763,491 

3,495 

4"i9',8'96 
43,812 

ioi',2 

476,184 

11,081 

11.166.872 

:8,522,144 

1,795 

2,531.808 

508.167 

255,314 

22,410 


31,148 

63,550 

141,301 

2,983,075 

1,818,19.5 

70 

85,874 

589,607 


99.461 

5.121 

3,550,752 

3,8,t6,181 

167,673 

611,919 

649,095 

319,540 


106,224 


53.941.720  74.440,233  1,094,629  29,948.104 


$ 
209,957 


91,584 

5,287,063 
415 


2,12-2 
"8",393 


2,320 
124,986 


84 

25,372 

643,232 


34,939 


1,232 


34,288 


3 

73 
95,602 


200 


1,745 

95 

629 
422,726 


4,055 
49,921 


52.336 

170.260 

23,440 

96'.039 

6.311 

3.815 

57.0!  7 

12,482 

361,064 

18,986,703 


16,269 
435,804 

'"7,948 


1,527.096 

39,08  i 

140,853 

44,043 


78,153 


1,509,787 

4,562 

36,464 

39,373 

276 


191,233 
65,487 


— Attention  is  called  to  the  card  of  the  Union  Trust  Com- 
pany of  Philadelphia,  which  appears  in  the  advertising  col- 
umns of  the  Chronicle.  The  Hoard  of  Directors  is  compoMed 
of  men  who  stand  high  in  the  commercial  and  financial  world, 
and  whose  names  have  secured  to  the  Union  Trust  a  large  &\iA 
growing  business. 

— The  annual  statement  of  the  Eq^uitable  Life  Assurance 
Company  will  be  found  in  another  column.  The  showing  is  in 
every  respect  a  very  creditable  one.  The  items,  as  given 
tell  the  story  of  an  enormous  business  which  has  bei-n  done, 
resulting  at  the  close  of  the  year  in  an  increase  in  the  net 
assets  of  over  five  millions  of  dollars.  The  assurance  written 
in  1883  amounted  to  $81,000,000,  being  twenty  millions  more 
than  in  1682. 

— A  press  dispatch  from  Dallas,  Tex  ,  Feb.  7,  says  informa- 
tion has  been  received  here  that  George  B.  Loving,  of  this 
State,  now  in  England  repre.senting  the  Texas  Investment 
Company,  has  sold  a  large  amount  of  ranche  property  situated 
in  four  adjoining  counties  on  Double  Mountain  Fork,  Brazes 
Rver,  for  12,500,000. 


piottctarsf^crmmcrcialSngltsTillettra 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANQE  AT  LONDOX-Jan.  18. 

BXCRAHQE  ON  LONDOK. 

On- 

Time. 

Bate. 

Latest 
Date. 

Time. 

Rate. 

Amsterdam  . 

Short. 

122      ai2-3 

Jan.    17 

Short. 

12-09 

Amsterdam . 

3  mos. 

12-118    S12-4% 

Berlin  

'* 

20-57    ®20-61 

iJan.    17 

Short. 

20-37ia 

Frankfort... 

*' 

20-57    S20-01 

iJan.    17 

20-38 

Vienna 

** 

12-25     al2-27's 

IJan.    17 

•< 

12-11 

Antwerp 

'• 

25-43.'H325-48?i 

Jan.    17 

<( 

25-21 

Pans 

*' 

25-37is825-42's 

Jau.    17 

Checks 

20-17ia 

Paris 

Clieefes 

25-I6i4i'25-21i4 

St.  Petersb'g 

3  mos. 

22S4®2-;7a 

Jan.    18 

3  mos. 

23B,g 

Genoa 

** 

25-45    ■a25'50 

Madrid 

" 

463884612 

Jan.    18 

3  mos. 

47-30 

Cadiz 

" 

4i;3s®40ia 

Lisbon 

" 

51%®o2 

Alexandria.. 

.... 

Jau.    16 

3  mos. 

96 

Constant'ple 

.... 

Jan.    18 

Sieht. 

109-87 

New  York... 

Jan.    18  tel.  tsf. 

4-87I2 

Bombav .... 

60  (i'ys 

IB.  7!ii«d. 

.Ian.    18        " 

is.  79i8d. 
Is.  79, ed. 
3s.  8  58d. 

Calcutta.. 

'* 

Is.  7i'i„d. 

Jan.    18,      '• 

Hong  Kong.. 



Jan.    17 1  4  mos. 

Siianchai 

I 

Jan.    171       " 

5s.  Id 

fProm  our  own  correspondent.  I 

London,  Saturday,  Jan.  19,  1884. 

The  money  market  has  presented  a  firmer  appearince  during 
the  past  week,  partly  owing  to  the  fact  that  the  demind  for  the 
means  of  remittance  to  the  Exst  has  been  unusually  heavy,  and 
partly  to  an  export  of  gold  to  Australia  amounting  to  about 
£300, 000.  With  regard  to  the  latter  transaction,  there  is  much 
difference  of  opinion,  and  the  reason  for  the  mjvementhas, 
thus  far,  been  concealed.  To  send  gold  to  a  country  producing 
that  commodity  is  an  operation  somewhat  inexplicible,  bat 
there  is  an  object  in  doing  so.  It  may  arise  out  of  the  fact  that 
the  employment  of  mmeyiathis  c  >untry  his  been  attended 
with  results  so  very  unremunerative  of  late  that  capital  is  being 
sent  elsewhere  in  order  to  obtain  better  returns.  In  Australia, 
at  the  present  time,  the  moving  of  the  crops  necessitate?  the 
employment  of  a  considerable  amount  of  floating  capital,  but 
it  is  quite  natural  to  contend  that  the  Australian  binks  would 
ba  able  to  provide  in  the  usual  way.  The  motive  in  s  ending 
the  gold  is  kept  a  great  secret,  and  there  is  evidently  some 
ulterior  object  in  view.  It  is  said  that  further  supplies  of  gold 
will  be  sent  in  the  same  direction,  and  this  would  certainly 
lead  to  some  embarrassment  if  it  were  continued  on  any  con- 
siderable scale.  The  New  York  exchange  is  now  in  our  favor, 
and  if  further  supplies  of  gold  were  purchased  here  on  Austra- 
lian account,  it  is  more  than  probable  that  gold  will  have  to  be 
shipped  to  this  country  from  the  United  SSates.  The  uncer- 
tainties which  have  existed  of  late  have  been  therefore  aug- 
mented, and  it  seems  that  if  these  movements  are  the  result  of 
fancy,  with  a  view  to  increasing  the  value  of  money,  the  latest 
results  will  be  very  unsatisfactory,  as  trade,  which  requires  en- 
couragement, will  be  hampered,  and  a  more  critical  condition  of 
things  will  bs  brought  about. 

For  money  daring  the  week  there  has  been  a  good  demand, 
and  the  rates  of  discount  have  decidedly  improved.  The  Bank 
of  England  return  is  more  favorable,  and  it  shows  that  the  Bank 
has  been  repaid  some  heavy  loans,  granted  both  to  the  Govern- 
ment and  to  the  public.  The  reserve  has  increased  to  a  moder- 
ate extent,  and  the  proportion  of  reserve  to  liabilities  has  im- 
proved from  36-49  per  cent  to  4039  per  cent. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks  : 


Dec.  14 

"    21 

"     2R 

Jan.    4 

"     11 

"     IS 


Open  marJcet  rates. 


Three      Four  \     Six 
Montlia]  Mentha  \  Months 


2H®  —  25<(<!l8Jil3    ® 
2%®  -t2)5<i  -  2^®  — 


Trade  mils. 


Three  I    Foitr        Six 
Monthsl  Montlis  Montiis 


Interest  aUoiued 
ft»-  deposits  by 


Joint 
Stock 
Banics. 


»   <■  ■  i  2 

3  <  ,  a 

2}.,  ■  ;.:  2 

2-^j,i,..  -.,....,  ..    .■.■:-a'  g. 


Disc't  ITSCS 


At  '7  to  14 
Call.  Days. 


2'A-2ii 


II 


"'A  . 
\2h-ii\ 
3    -2 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  whSat,  the  pries  of 
middling  upland  cotton,  of  No.  40  mule  t^vi^t,  fair  2i  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 
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1884.  18-3. 

£  £ 

Circulation 25.lft3.890  2r,.HiBA2^ 

PiiblliMU'ptwits ■J.7i>7.ll:^o  :j,nit.5U 

Otlu-r.lriM.slti. ai.051,«!)l)  24.l«o,7(i4 

Gov.Tiiiu't  BiMuHUeB.    14.i.'>l.«.t3  l».0.9,«ij7 

OtluTWcniiliM 2I.'2,'^'*.748  21.4.7.854 

Ros'veol'iiolc.s&colu   12,U0t;,ii40  ll,3/7,'503 

Cln    .....1    bulllm,   lu  2j  ,jj,^^3g  21.254.288    20,510,952    24,270.178 


1882. 

£ 

2r>.443.)00 

M.iH.'.S'.tK 

2l.til:i,.^hO 

i:i.titfi.ti8ii 

'-'2,21H.,'>-il 
10,S5a,4U2 


1881. 

e 

20.3(15.245 
4.(1(111,711 
24.n7:i..^07 
ll,:i.'5:t.30O 
20.f<\7,r>l!> 
12,01J.933 


both  (U'lmriiiinnlK.. 

Proiioit loll  of  reserve  ,„, 

tollaliiUllffl 40-39  40i>s 

Bank  line 3  p.  «.  .»,P-?' 

Cnnsol.. 101%l.  lOlM. 

Eiiif.  wlii-nt,  »v.  price  3Ss.  y.l.  4(>h._0c1. 

Mid.  U)iUiiiiU-ott»n..  6t5,„il.  °'in'}- 

Ho.  40  mule  twist....  OM.  O^lifl. 


37% 

5  p.  o. 

lOOisii. 

41h.  »(t. 

ti:U<l. 

10^(1. 


43  >8 
Sk  p.  c 

'.ISM 

42a.  Id 

OOinrt 

u:'%il. 


C'loarln»:Hou8orei'ii.'l34.3lt5.O00  130,912.000  150,130.000  150.622,000 

TJie  following,  relatiug  to  the  bullion  marltet,  in  from  Messrs. 
Piiley  &  Abell's  circnlar. 

Gold— The  (Icmiuul  for  golil  linfi  continued  and  bars  and  sovorolKUs,  to 
tlic  viilui'  (if  i:,">7'-',(H)0.  luive  Iwen  taken  from  tlio  Bank  siuco  our  Inst 
tor  trniwiiiission  to  South  Auier  ea,  Ktrypt,  fndia  aiic.  the  C'omlneiit. 
The  sovi  ivicns  (In  the  arrivals  of  the  week),  which  itinonnt  to  *90.<300, 
have  lio(  n  sent  into  i  ho  Hank.  We  have  iwolvert  .£'27.!100  from  W.Mt 
liidli-8  and  lirazlls,  and  ii71>,SG0  from  Australia,  making  £107.820.  Tlie 
PtfiihiiiUlar  it  Oriental  Hteauieis  have  taken  JilO,0(  0  to  India  and  £300,- 
000  to  Australia,  and  the  I.a  Plata  £8,000  to  the  liiazjls. 

bilvci—  \  rise  in  I  lie  Indian  ExehauL'c.'i  hiiH  causcil  a  demand  for  silver, 
ami  •'  ■  '  liiis  ri.*«n  lor  the  time,  the  amounts  on  offer  belnp:  so  small; 
5(1  [1  yesterday  for  what  arrived  from   the   River  Plate,  but 

til,  .liiite  .to  linn  tod  ly.    The  arrivals  of  the  week  eomprise 

£:(i,M<i  .1,111  Chile.  x:jO,000  from  West  Indies,  £51.000  Xcw  York, 
« l,''>.000  from  River  Plato,  making  £164,000.  The  Slain  has  taken  £43,- 
000  to  Bombay.  ^  ^  „  ..,.,. 

Mexuan  D('lliirs—19i's;l.  has  been  pnii  for  a  few  small  amounts  that 
have  arrived  iiy  the  (Jeuenrt  Welder  from  New  York.  We  oaouot  give 
this  week  the  sulpmcnts  to  the  East. 

The  quotations  for  bullion  are  reported  as  balow : 


Bar  Kold.flne — oi- 
Bar  Bold,  contain'K 
20  (Iwts.  silver..o«. 
Span.  (Iniibluoas.oz. 
8.Aiu.d*uib!oon8.oa, 
U.S.  Kold  coln...o«. 

Ifl  noln. .  .n/. 


^ 


Price  of  Cold. 


Jan.  10. 


Jan.  17, 


77   e 


77    9 


77  101^  77  10'^ 
73  U«  73  BH 
73    82  ;  73    sa 

78  8i2      76    3>« 


Price  of  Silver. 


Jan.  17.  1  Jrtnr*10. 


Bar  silver,  fine.. oz. 
Bargilver,  contain- 
ing 5  grs.  KOld..oz.l 
Cuke  Hilver.  ...oz.] 
Mexican  dol3...oz. 
Chillaa  dola oz. 


5^ 


d. 

5054 

Bin 

Its 


The  Bank  rate  of  discouat  and  open  market  rates  at  the 
ehief  Continental  eities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rata  oS 
Interett  at 


Paris 

B«rlln 

Frankfort 

Hambura 

Amsterdam 

Bmssels 

Madrid  

Tlenna 

St.  Petersburg. 


'Ba.iOi  I  Open 
Bate.    Market 


8 

en 

4 

m 

— 

3 

— 

2-,i 

sa 

SSi 

sa 

SH 

5 

6 

4 

3« 

6 

e 

Banfe 
lUUe. 


an 
s 

4 
0 


Optn 
Market 


3H 

2« 

3M 

3M 

5 

4 


Jan.  3. 


Bank 
Bate. 

8 

4 


3W 

S 

4 
6 


Dec.   27. 


Open 

Bank 

Open 

Mork«( 

Rate. 

Market 

3 

m 

3M 

4 

3H 

an 

m 

s« 

3^ 

3J< 

8J4 

SH 

3!4 

SK 

SM 

B 

S 

5 

« 

4 

4 

OX 

e 

ey 

wad  foreigo  wool,  to  the  United  State*,  darlsg  Um  month  ot 
December  and  during  the  past  year,  compared  with  1883  : 


. III  Deetmber.- 


Alknll owt. 

Apparel  and  slope £ 

Reorand  alo bbls. 


1882. 
3U,058 
4.425 
2,760 


Cotton  pleee (foods.. yds.  5,295,000 
Kartlieinv.A.  poreelarii.£  50,640 
Halienlashery  and  mil- 
linery  £  25,929 

Hardware  &  cutlery..  £  32,202 

iniii— I'ii; tons.  29,560 

Bar.  Jko tons.  l.'iSO 

Kailroad tone.  7,22!i 

Iloon.i,    sheets      aaA 

boiler  pUttus.  ..tons.  1,209 

Tin  plates tons  13,026 

Cast  and  wrouirhttns  447 

Old  for  reinaiuift. Ions.  10,833 

Bieel,  unwroiight  tons  4,751 

Jute  yam lbs.  474,700 

Jute  piec^e (foods. ..yds.  9,316,100 

Lead— I'iir,  &o... ...tons.  81 


6,884 
3d,H50 

1,310 

705 

20,120 

8,645 


Linen  pleee  >!Oo(ls. .  .yds.  5,649,100 
Maeliiiicry— Steam     en- 
gines  £ 

Other  kinds £ 

Paper— Writing  or  prliit- 
liij;&  cnveiopcs.cwt 

Ollior  kinds cwt 

Salt tons. 

Silk  bi-oddstiilTs yds. 

Other  articles  of  silk 
only £ 

Mixed  with  other  ma- 

teriab< £ 

Spirits  —  British. .  .galls. 
Stationery,   other   thau 

paper £  4,537 

Tin,  nnwroni,'ht... tons.  595 

Wool— British lbs.     262.800 

Colonial  &  foreign. lbs.  4,21. ',272 

Woolen  fabrics yds.      3"i3,000 

Worsted  fabrics. ...yds.  2,037,400 
Carpets,    not    being 

ru«s yds.        60,200 


1883. 

810,407 

7,676 

S.581 

4,008.300 

52,390 

33.291 

30,749 

13,529 

410 

6,103 

780 

10,004 

311 

4,017 

1,084 

466,600 

7,614,800 

22 

0,740,500 

903 
36,t28 

1,322 

527 

27.433 

4,750 


-In  Tirrlce  Monllu.—\ 


1882. 

3,518,800 

5'<,r>l9 

30,10)0 

73,920,200 

878,021 

502,301 
509,317 
488.770 
22.445 
198,275 

37.220 

214.5118 

6,774 

95.."i83 

131,281 

8.738.400 


1883. 

3,441,427 

HI, 558 

33,010 

62,078,400 

931,55(0 

43I,.'>58 

416,01)6 

282,924 

8.7S(* 

75,461 

28.895 
212.724 

5,ooa 

40,022 
23,420 
7,707,000 


89,li70,800  112,033,000 


3,328 

9,460 
20,225 


Messrs.  J.  Henry  Schroder  &  Co.  announce  that  they  are 
authoriz-d  to  offer  for  sale  8,000  first  debentures  of  f  100  each 
of  the  Alabama  New  Orleans  Texas  &  Paciflc  Junction  Railway 
Company,  Limited,  bearing  interest  from  October  1,  1883,  at  the 
rate  of  6  per  cent  per  anaum,  and  payable  April  1  and  October 
1.  The  principal  is  repayable  April  1,  1907,  at  par,  but  redeem- 
able by  the  company  previously  at  £115  on  the  nominal  value. 
The  price  of  subscription  is  £92  IDs.  for  £100  debenture. 
The  committee  of  the  len  Associated  Australian  banks, as  agents 
for  the  Government  of  Victoria,  announce  that  they  have  been 
authorized  to  negotiate  a  Victoria  4  per  cent  for  £4,000,000. 
ThLs,  however,  is  not  an  addition  to  the  debt  of  the  colony,  as 
it  replaces  a  6  percent  loan  of  £3,824,100  paid  off  on  October  1 
last  year,  and  provides  funds  for  the  redemution  of  a  further 
amount  of  6  per  cents.  In  1882  the  Givernment  of  the  colony 
raised  by  the  4  per  cent  redemption  loan  a  sum  of  about 
£2,000,000;  and  it  is  stated  that,  without  increasing  its  nominal 
indebtedne8.s,  there  will  be  an  annual  saving  in  interest  of 
£92,732.    No  tender  will  be  accepted  at  less  than  par. 

Tenders  for  the  City  of  Cape  Town  5  per  cent  debentures  for 
£100,000  were  opened  on  Wednesday  at  the  Standard  Bank  of 
British  South  Africa.  They  reached  a  total  of  £401,100,  at 
price?!  ranging  from  the  minimum  of  £99  to  .£104.  Tenders  at 
and  above  £100 10s.  will  receive  allotment  in  full,  and  those  at 
£100  9i.  about  73  per  cent.     The  average  price  wan  £100  16s. 

Mea.Ts.  de  Murrieta  &  Co.  announce  on  behalf  of  the  con- 
tractors of  the  Buenos  Ayres  &  Pacific  Railway  Company  that 
they  are  prepared  to  receive  subscriptions  to  an  issue  of 
£400,000  debenture  stock  of  that  line,  which  Iho  National 
Government  of  the  Argentine  Republic  guaraneed  7  per  cent, 
for  twenty  yeffrs.  The  total  amount  aulhorized  is  £1,312,310. 
Price  of  i«ne,  £111  IDs  for  £l00  stock. 

The  following  statement  shows  the  extent  of  the  exports  of 
British  and  Irish  produce  and  manufactures,  and  of  colonial 


2,933 

19.4S5 
17,181 

6,397 

366 

455,200 

4,101,091 

407.600 


90,552,300 

94.021 
532,039 

9.512 

ft.177 

231.083 

413,050 

80,027 

221,741 
137,539 

94.0U9 

16.191 

5,0i>7,8ii0 

26  64U,6iO 

«,341.(>00 


861 
78,169,10O 

47,185 
458,676 

10.16!> 

6.618 

2  (2, .505 

2.54,654 


4,121,300  34,413,200 
€8,300       1,270,800 


36,068 

227,514 
157,573 

73,7-28 

10,10;),tiOO 

34,H.-,8.783 

5.5!(i.?>0O 

37,184,400 

1,191,900 


To  British  North  America,  the   exports   during  the   same 

periods  were  as  follows  : 

. In  December. — 


1882. 

_^ ,  9,960 

Cot'ton  niece  goods. yds.  3,215,500 


Apparel  .and  slops — £ 


Earthcnw.&porcelaiii.£  7,751 
Uaberdashery  and  mil- 
linery  £  30,310 

Hardware  &,  cutlery . .  £  1 2,942 

Iron-piK tons.  246 

Bar,  &c tons.  1,323 

Kailroad tons.  839 

Hoops,  sheets  &  boiler 

plates tons.  082 

Tin  plates tons.  468 

Ca<t  or  wrouirht  .  .tns  693 

Linen  piece  goods.. yds.  250.100 

Seed  oil Kalis.  35,382 

Salt tons.  391 

SllR  broad  stiiffj ....  yds  3,330 

Spirits- British...gall8.  8,565 
Stationery,  other  than 

p.iper £  3.084 

Sugar— Ref.&c'udy. cwt  3,014 

Woolen  fabrics yds.  414,600 

Worsted  fabrics — yds.  274, 7uO 
Carpets,     not     b  ing 

rues yds. 


1883. 

7.189 

6,988,700 

3,i05 

23.806 

7,318 

180 

93i 

1,0J9 

592 

322 

1,115 

196.800 

28,300 

395 

12,230 

14,284 

2.281 

2.423 

250,300 

710, '.^00 


. In  12 

1882. 

200.866 
53,519,700 

131,439 

1,061,617 

216.447 

66,330 

44.954 

9?,109 

15,211) 

8,055 

1G,I90 

6,048,300 

739,900 

90,663 

432.50J 

209,629 

46.885 

4  5,654 

7,835,700 

8,01)5,000 


months. . 

1883. 
220.198 
55,743,300 
116,325 

918,488 

185,259 

67,420 

37,880 

81,11? 

15.083 

12,402 

1 5,557 

5,705.200 

916,100 

101,778 

330.134 

20e,657 

43,185 

50,135 

8,695,900 

7,836,600 


87,400  39.500      1.926,800       1,847,700 

Business  in  the  wool  trade  has  been  resumed  in  the  manufao- 
turing  districts  very  much  on  the  same  lines  which  prevailed 
during  the  latter  period  of  1833,  and  in  no  quarter  does  the 
turn-over  appear  to  show  symptoms  indicating  any  restriction 
in  the  rate  of  consumption.  Margins  of  profit,  however,  still 
remain  exceedingly  narrow,  and  the  characteristics  of  the  trade 
generally  exhibit  those  hand-to-month  conditions  which,  if 
likely  to  show  promptly  the  effect  of  the  pressure  of  any  sur- 
plus supply  of  raw  material,  would  probably  equally  readily 
respond  to  the  influence  of  an  improving  demand.  In  the 
coarse-wool  market  there  is  reason  to  believe  that  the  higher 
scale  of  consumption  lately  prevailing— which  would  certainly 
have  been  before  this  mor^  easily  recognizable  in  the  quota- 
tions for  such  produce  but  for  the  considerable  accumulations 
of  English  staple  of  several  previous  clips— still  holds,  but  it 
will  be  borne  in  mind  that  the  home  production  of  the  current 
year  will  be  to  some  extent  Enlarged  by  the  increase  in  the 
number  of  lambs  shown  by  the  last  agricultural  retums  the 
produce  of  which  will  be  available  for  the  Brat  time  dujing  the 
forthcoming  spring. 

The  trade  for  wheat  remains  in  a  most  depressed  state,  owing 
to  the  heavy  supplies  offering.  Prices  are  weaker,  and  it  is  to 
be  feared  that  as  a  further  reduction  is  probable,  failures  will 
become  numerous.  Millers  are  buying  very  strictly,  indeed  to 
supply  actual  wants. 

The  following  are  the  quantities  of  wheat  flour  (estimated 
in  quarters)  and  Indian  corn  afloat  to  the  United  Kingdom: 

At  present.        Lualwre'e.         LasI  year.        „''*,''-■„ 
Wheat    .       ..nrs.!, 820.000         1,1109.000         2,082.0(^         2't;   •',;!1 

Flour ..    25S.0(0  210.0UO  21H,(00  I'-OW 

Indiaucoru  ::.■....    227.010  255,tOO  19*-,500  253.000 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in   the  187  leading  markets  of  England  and  Wales,  during 
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the  first  twenty  weeks  of  the  season,  is  shown  in  the  following 
statement : 

BALES.  '^IST 

1883-84.  1882-83.  1881-82.  1880-81 

Wheat qrs.  1,281,511  946,030  920,197  806.551 

Barley 1,971.381  l,2o7,7,'i8  1,021,237  1,101, b04 

Oats 236,362  100,007  122,944  82,634 

The  following  are  the  average  prices  for  the   season  (per  qr); 

1883-84.        1882-83.         1881-82.         1880-81 

s.    d.  s.    d.  s.    d.  s.    d. 

Vbeat 40    4  41     3  47     1  42     8 

Barley 33    0  34    4  33    9  33     8 

Oats 19  10  20  10  20  10  21     4 

Converting  quarters  of  wheat  into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  estimated  as  follows  : 

1883-84.  1882-83.  1881-82.  1880-81. 

Wheat owt.18,514,100       16,397,800       15,950,100       13,980,220 

*Tlii8  agsTe(rate  is  arrived  at  by  multiplying  the  sales  in  the  187  mar- 
kets above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  it 
by  4I3.  This  proportion  between  the  187  markets  and  the  totals  for  the 
kingdom  is  adopted  by  the  London  grain  trade  and  Is  accepted  by  it  as 
producing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
eereal  produce  into  the  United  Kingdom  during  the  first  twen- 
ty weeks  of  the  season,  the  average  price  of  home-grown 
wheat,  the  visible  supply  of  wheat  in  the  United  States,  and  the 
quantity  of  produce  afloat  to  the  United  Kingdom,  compared 
with  previous  seasons : 

IMPORTS. 

1883-84.        1882-83.  1881-82.  1880-81. 

27,022,026  25,036,167  24,440,058 

8,181,036  6,805,903  6,006.411 

6,100,145  866,371  4,973,660 

867,632  845,545  1,184,701 

810.092  662,503  1,008,312 

4,715,779  9,977,281  14,561,381 

6,122,660  3,014,643  5,238,606 


Wheat cwt.23,524.719 

Barley 8,767,557 

Oats 5.369,809 

Peas 690,585 

Beans I,13.5i970 

Indian  corn 10,918.313 

Flour 6,845,874 

BUPPLIES  AVAILABLE    FOB  COKSUMPTION- 

1883-84.  1882  83. 

Imports  of  wheat.ewt.23,524,719  27,022,026 

bmiorts  of  flour 5,845,874  6,122,660 

Bales  of  home-grown 

produce 18,514,100  16,397,800 


-TWENTY   WEEKS. 

1881-82.         1880-Sl. 

25.036,167    24.440.058 

3,014,643      5,238,606 

15,950,100  13,980,220 


44,000,910  43,658,884 

47s.  Id.     42s.  8d. 

21,000,000  17,800,000  28,800,000 


49,542,486 
41s.  3d. 


Total 47,884,693 

Av'ge  price  of  English 

wheat  for  season. qrs.  40e.  4d. 
Visible  supply  of  wheat 

In  the  U.  8 bush. 35,525,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qrs 2,119,000      2,288,000      2,829,000 

The  eiports  of  wheat  and  flour  during  the  first  four 
of  the  season  (September  to  December  inclusive)  were  as 

1883  18''2 

Wheat CWt.  197,913         223^^478 

Flour 29,353  70,336 


months 
follows: 

1881. 

219,604 

15,907 


Eosllab  inarltet  Ueports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  February  8  : 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  tor  account 

Fr'eh  rentes  (in  Paris)  fr. 

U.  8.  4iasof  1891 

U.  8.  4s  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &8t.  Paul .... 

Erie,  connuon  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


51 

10:  Oi, 

lOlBia 

77-65 

116% 

12638 

56=8 

92 14 

2«'8 

14014 

COifi 

27=8 

117% 


Liverpool. 


Flour  (ex.  State). .100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  South,  n  " 
Winter,  West.,  n      ■' 

Cal.,  No.  1 " 

Gal.,  No.  2 " 

Com,  mix.,  old " 

Com,  mix.,  new " 

Pork,  West.  mess. .  9  bbi. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new,^to. 

Lard,  prime  West,  sp  cwt. 

Oheese,  Am.  choice 


Bat. 


I.    d. 
11    9 

8  7 
711 

9  0 


2 

6 

8    0 

5    51s 

5    31a 

67    0 

43    6 


51 

1015,6 

101 13 

77-25 

II6I3 

12dia 

56% 

93% 

27''8 

I4112 

60% 

28% 

117% 


51 
:1013,8 

1015,8 

77-35 
116% 
12(i% 

57 

9313 

271a 
140% 

60 14 

29 
'1171a 


Uon.     Tuts. 


a.  d. 

II  9 

8  7 

7  11 

9  8 

8  2 
8  6 
8  0 


67  0 
44  6 
96  0 
47  0 
69    0 


d. 
9 

7 
11 
8 
2 
6 
0 

5I2 
3 
0 
0 
0 
6 


Wed. 

Thurs. 

51 

51 

10115,8 

100% 

1(^3,8 

lOO's 

77-30 

77-05 

116% 

116% 

126% 

126% 

5C% 

56 14 

93  ia 

9314 

2:14 

26% 

141 

140% 

00  la 

60 14 

28% 

28% 

117% 

II714 

51 

lOOBje 

10013,„ 

76-95 

116% 

126% 

50% 

93 

26'8 
I4II4 


'.'9l8 

11713 


Wed. 


t.    d. 

11    9 

8  7 
711 

9  8 


47    6 


Thura.      Fri. 


:    d. 

11    9 

8  7 

7  11 

9  8 

8  2 
8  6 
8    0 


5 

5 

69  O 
46  0 
96    0 


f.  d. 

11  9 

8  7 
711 

9  8 
8  2 
8  6 


0    (69    0 


43    0 

69    0    169    0 


69  0 
46  0 
96    0 

48    0 


®0mmevclaIattd3|(HscellattecrM;s  Hews 

^ATIONAL  Banks. — The  following  national  banks  have  lately 
been  organized  : 
3,115-The  First  National  Bank  of  Clyde,  Kansas.    Capital,  $50,000. 

K.  E.  Parker.  President ;  W.  P.  Rice,  Cashier. 
8,116— The   First   National    Bank    of    Briiuswick.   Georgia.    Capital, 
$55.<.0O.  C.  Downing,  Jr.,  President;  C.  F.  Way.  Acting  Cashier 
8,117— The  Exeter  National  Bai.k,  Nebraska.  Capital,  $50,000.  Robert. 

Wallace,  President;  Wm.  H.  Wallace, Cashier. 
3,118— Ihe  Saunders   County   National    Bank  of   Wahoo.    Nebraska. 
Capital,  $55,000.    Geo.  W.  E.  Dorsey,  President ;  Hamilton  H. 
Dorsey,  Cashier. 
The  First  National  Bank  of  Leadville,  Colorado,  failed  Jan.  24.1884. 
The  Waldsboro  National  Bank,  .Maine,  in  voluntary  liquidation   Jan. 
81,  1884. 

CoisAOE  BT  United  States  Mints.— The  following  statement, 
kindly  furnished  us  by  the  Director  of  the  Mint,  shows  the 
coinage  executed  at  the  Mints  of  the  United  States  during  the 
month  of  January: 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 
Quarter  eagles. 
UoUars 


Total  gold. 


Standard  dollars. 

Half  dollars 

Quarter  dollars . . . 
Dimes 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor. 


Total  coinaee. 


Pieces. 


83,030 
30 
30 
30 
30 
30 


83,180 
2,350,000 

1,050,606 


3,400,000 
1,901,000 
"972,800 


2,873,800 


6,356,980 


Value, 


1 ,660.600 

300 

150 

90 

75 

30 


$1,061,245 
$2,350,000 


105,000 


!,455,000 

$95,050 

■■■■9,728 


104,778 


$4,221,023 


iMPOKTa  AND  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  both  dry  goods  and  general  merchandise .  The 
total  imports  were  $9,741,786,  against  $6,656,875  the  pre- 
ceding week  and  $3,498,911  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  29  amounted  to  $7,291,7.94,  against 
$4,937,625  last  week  and  $5,955,765  two  weeks  previous."  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  31  and  for  the  week  ending  (for  genera  1 
merchandise)  Feb.  1;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOREIGN  IMPORTS  AT  HEW  TORK. 


Jlor  Week. 


Dry  goods , 

'^en'Imer'dlse.. 


Total 

.Since  Jon.  1. 

Dry  goods 

Glen'Imer'dise. 


Total  5  weeks. 


1881. 


$1,728,739 
3,530,455 


$5,2'-i9,l94 

$11,857,225 
21,336,541 


$36,243,766 


1882. 


$3,018,380 
5,925,062 


$8,943,442 

$15,314,820 
30,664,761 


$46,009,581 


1883. 


$2,399,269 
5,983,612 


$8,332,881 

$13.34.5,312 
29,713,810 


$43,059,122 


1884. 


$3,398,860 
6,342,926 


$9,741,786 

$13,598,890 
28.655,611 


$42,254,501 


The  following  is  a  statement  of  the  exports  (exclusive  o' 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  5,  1884,  and  from  January  1  to  date  : 

EXPORTS  FROH  NEW  TOKK  FOR  THE  WEEK. 


For  the  week... 
E^ev.  reported. 

Total  5  weeks.. 


1881. 

1882. 

$8,302,132 
27,514,197 

$6,969,200 
25,886,378 

$35,816329 

$32,8.55,578 

1883. 


$7,771,094 
29,276,837 


$36,047,931 


1884. 


$7,291,734 
23,781,593 

$31.073,326 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weekending  Feb.  2,  and  sinea 
Jan.  1,  1884,  and  for  the  corresponding  periods  in  1883  and  1883. 

EXPORTS  AND  IMPORTS  OF  8PB0IE  AT  NEW  YORK. 


Gold. 

Sxportt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.l. 

Great  Britain 

1,200 

$3,900 

2S'9'67 
18,200 

$ 

3,78^7 

4;8'6^5 

$ 

Prance 

14,491 

West  Indies ....  ....... 

28,112 

Mexico 

21,909 

A'l  other  countries 

Tstal  1884  

Total  1883  

$7,667 
3,4l6'846 

$51,067 

21,285 

3,417,340 

$8,652 
32,936 
32,170 

$64,512 
406,132 

Total  188.i 

262,828 

Silver. 
Great  Bi  italn  .... 

t351,400 
17,964 

29',oT5 
22,620 

$1,519,230 
108,136 

33,7l"5 
31,720 

$ 

li',i'6'3 

39,375 

792 

$. 

Prance ..... 

24.399 

West  Inilies ........... 

67,100 

Mexico 

378,644 

10,560 

All  other  countries 

4,200 

Total  1884 

$420,999 
176.000 
340,000 

$1,695,801 
1,431.530 
1.399,180 

$51,330 
46.027 

27.727 

$484,908 

Total  1883 

215,487 

Total  1882 

149.351 

Of  the  above  imports  for  the  week  in  1884,  $4,545  were 
American  gold  coin  and  $8,021  American  silver  coin.  Of  the 
exports  during  the  same  time  $7,667  were  American  gold 
coin  and  $27,500  American  silver  coin. 

— Attention  is  called  to  the  opening  of  the  Cotton  Bureau  of 
the  New  York  Real  Estate  &  Traders'  Exchange,  advertised  In 
our  columns  to-day.  The  calls  will  commence  on  the  11th  inst. 
and  thereafter  daily. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 


Shares. 

155  Park  Bank 1663164 

107  Gallalin   Bank I8412 

4  Nassau  Bank  of  N.  York.146'8 
8  Nassau  Bank  of  Brookl'n-190 
100  Mechanics'     &    Traders' 

National  Bank 115 

200  Farragut  Fire  Ins.  Co... 110 
70  Citizens'  Insurance  Co..  .14514 
29  National  Fire  Ins.  Co....   92ia 

19  Bank  of  New  York 170% 

21  Bank  of  Commerce 1541* 

I33I3  Nat.  Fire  Ins.  Co 92®i)2'4 

250  Wallkill  Lead  Co Lot  $2 

120  Pacific  Bank I68®166ia  I 


Shares. 

42  Park  Bank 16419 

8  Fourth  National  B.ink.  I3II4 
70  New  York  Providence  & 

Boston  Railroad  Co 16314 

50  Stuyvesant  Fire  Ins.  Co.  125 

10  Empire  City  Ins.  Co 80 

10  Continental  Ins.  Co 241 

50  Brooklyn  Fire   Ins.  Co...l68*i 
50  Citizens'   Gas- Light    Co. 

of  Brooklyn 91% 

Bonds. 
$490  Citizens'  Ins.  Co.  scrip.  80ia 
$20,000  New  York  A  Atlantic 

Railroad  Co.  1st  M.68,$10  p.bd 


Februart  9,  1884.] 
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xt  UauUcrs'  Q5aictte. 


OIVIDBNOa. 


ITatn*  of  Company. 


Mnllroad. 

Cnit.  of  Now  Jirsiy.  niiiir.  (ciuai.) 
Utoii. jirrf.  AcoiD. ... 

WiMt  .vilohlgau 

1  .^  l'ltiK..K»ttr.  (quar.). 

I'.n.iil   l.aii.  it  No.,  com 

Di'tmlt  I.n.  A  Ho.,  iirof 

IIiiTi;iiu(l(in  A  H.  T.  Mt.,  iiref.... 
V  Fl.  8iott  JcCiulf.  praf 
•  V  Kl.  Scott  &  Gulf,  ooiu 

t  nil  

MLuquLtte  lloiijtli.  &  Out.,  pref... 
■  uKiiraoce. 

City  Fli-ii 

New  York  Fnv 

niiircllaneoa*. 

Schuylkill  .\uv.,i'i>iii 

Srliu\  ILill  Niiv..  prrf 

I   ri;l<  .!  ~MH>,<1  KnlluiK  Stock  CO... 

(jwuU-iU II-  Miuiiis.  pr«f 


rtr 

1f»«n 

Otnl. 

Payable. 

l<fl 

Mob.       1 

4        Mcb.      1 1 

2            

1\     Hob.     - 

3        Feb.     Ift 

3>a     Fob.     15 

750.   Fob.     11 

4 

Feb.     ISi 

Bookt  Otottdy 
(Day  inelutivt.) 


Fob. 
Fob. 


10  to  Mcb. 
10  to  Mob. 


3 
2 
4 

S 
4 

700. 
S.'C. 
2I9 
3 


Feb. 
Fob. 
Feb. 
Fob. 
Fob. 
Fob.     15  Feb. 


Fob.     15 


Feb.     II 
On  dom. 


Feb.     15 
Fob.     15 


10  to  Hob.     2 
5  to 

5  to  

1  to  Feb.      8 

6  to  Feb.    It 
0  to  Feb.    14 


Fob.     7  to  

Fob.     8  to  Feb.  10 


Feb. 
Feb. 


5  to  Feb.    15 
5  to  Fob.    15 


Feb.    2fi  Fob.  1 9  to  Feb.   26 


NEW    YORK.    FRIDAY,    FEBRUAaY   8,  1884-3  P.  M. 

The  Money  Market  and  Financial  SltnaUon.— There-ac- 
tion of  sentiment  noted  a  week  ago  in  connection  witli  the 
markets  for  securities  has  Ijeon  to  a  Targe  extent  local  and  tem- 
porary. It  has  been  confined  mainly  to  the  New  York  market 
for  railway  stocks  and  bonds,  and  has  not  been  altogetlier 
sustained  witliout  break  during  the  week.  The  most  signifi- 
cant feature  in  finances  is  one  of  a  more  general  character,  in- 
•dicatiug  some  derangement  of  the  usual  monetary  conditions 
of  other  ocuntries.  The  advance  in  rates  of  interest  in  London 
to  relatively  higher  figures  than  in  New  York  has  finally 
brought  the  price  of  sterling  exchange  up  to  about  the  specie- 
exporting  point,  though  the  more  potent  cause  behind  this  was 
the  dec  rease  of  our  exports  of  domestic  products  and  the  con- 
sequent scarcity  of  commercial  bills  against  exports. 

But  the  atlvance  in  rates  of  interest  in  London  is  due  to  an 
outflow  of  sfjecie  from  there  to  various  countries,  largely  to 
France,  and,  strangely  enouj^h,  also  to  some  extent  to  Austra- 
lia. The  French  Government  is  putting  out  a  new  loan  of 
about  $00,000,000,  which  has  taken  some  French  capital  back 
to  Paris  from  London.  As  for  the  Australian  movement,  while 
it  is  not  large,  it  yet  indicates  a  marked  change  in  the  ordinary 
course  of  affairs,  since  Australia  has  always  figured  as  a  heavy 
producer  of  gold  and  not  as  a  consumer.  Whether  or  not  the 
change  is  likely  to  become  permanent,  so  as  to  cut  off 
this  source  of  European  gold  supply,  is  perhaps  a  ques- 
tion; but  its  significance  to  all  Eiu-ope  can  not  be  gain- 
said. And  it  is  not  a  matter  of  indifference  either 
to  the  United  States,  particularly  at  this  juncture  of  our 
foreign  trade  affairs.  The  low  rates  of  interest  in  the  principal 
American  financial  centres  are  not  the  effect  of  Increased 
floating  capital,  but  of  the  stagnation  of  enterprise  and  the 
dulness  and  small  profits  of  general  trade.  And  trade  is  no 
better  in  Great  Britain  than  here.  The  arbitrary  advance  in 
the  rate  of  discount  by  the  Bank  of  England  is  made  only  to 
prevent  tha  outflow  of  specie,  to  which  her  markets  have 
become  so  keenly  sensitive. 

The  New  York  money  market  continues  superabundantly 
supplied  with  loanable  funds,  and  rates  of  interest  keep  at 
the  lowest  figures,  viz.:  Sand  IJ^  per  cent  for  call  loans  on  stock 
collaterals ,  and  4J^  for  time  loans  on  the  same  collaterals ; 
mercantile  discounts  also  remain  at  the  same  low  rates,  viz.  : 
4  and  4'^  per  cent  for  first-class  double  names  for  60  days 
and  4  months,  and  5  and  SJ^  per  cent  for  the  best  single 
names.  The  only  contingency  in  the  near  future  that  would 
have  any  effect  on  the  money  market,  is  the  possible  export  of 

fold.  The  actual  rate  for  demand  sterling  being  now  4  88i^@ 
.88V,  a  further  slight  advance  would  bring  the  (juotation  up 
to  a  figure  that  would  permit  of  the  export  of  gold  without 
loss,  iuter  paying  insurance  and  other  necessary  expenses. 

The  Bank  of  England  weekly  statement  exhibits  a  loss  of 
£104,000  in  specie  and  a  reduction  in  the  reserve  to  40i^  per 
cent,  as  compared  with  41  9-16  per  cent  in  the  preceding  week. 
The  Bank  rate  of  discount  was  this  week  mcreased  %  per 
cent  to  3^,  owing  to  the  outflow  of  specie  to  the  Continent, 
and  recently  also  to  Australia,  as  already  stated.  Tlio  Bank 
of  France  weekly  statement  showed  an  increase  of  14,187,000 
francs  in  gold  and  4,574,000  franca  in  silver.  The  Bank  of 
Germany  showed  a  gain  of  8,920,000  marks  for  the  week. 

The  interior  exchanges  are  less  favorable  to  New  York  than 
a  week  ago.  At  Chicago,  New  York  exchange  is  now  par. 
instead  of  60c.  premium  as  a  week  ago. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  ana  die 

Specie 

Cnroiilatlon... 
Net  depA«lts 
Legal  teiidor* 

Legal  reserve 
fuaerre  held 

Borpliia 


ism. 

Feb.  2. 


Differ'nces  ffn 
prevtout  week 


»3;)fl.84(,100  Itio  #),85.5,'200 
73.!)(il.300  Inc  .    I,0i0,000 

ii,6ii.ooo|Dec.       e^.ao- 

355.071.300  Inc.   5,177,20(^ 
31,101,90l)jIno.         73,90<i 

*83.767.825  Inc  $1,294,300 
10-,OBO  200  Inc  .   1,113,900 


«10,?98.375  Deo.    *lS0.4;)n 


18C3. 
Feb.  3. 


t31fl,460,80i 

Gl,fi!i5,20< 

18.(it.5.2)- 

307,'.S2.20C 

23,030.400 

$76,795,550 
84,635,600 


1882. 
Feb.  4. 


$328,852 

66,619 

20,089 

316,325 

18,813 

«79.08l 
85.463 


$R.''81.R1 


000 
900 
,200 
900 

,400 

475 
300 


Speculation  in  bremlstuffs  in  tliis  country  han  advanced 
prices,  particularly  of  wheat, so  much  al»ove  the  foreign  markets 
that  even  the  liigli  rates  for  exchange  are  no  inducement  to- 
exporters  to  make  Hhipments.  The  posted  rates  for  sterling  oib 
Friday,  the  8th,  were  4  86J^  and  4  89>^.  against  4  86U  and  4  8» 
on  the  previous  Friday.  The  actual  rates  on  the  Stn  were  a« 
follows,  viz.:  Sixty  days,  4  85}^@4  SSJ/;  demand,  4  88J^® 
4  88iJi;  cables,  4  89(rf4  HQyi  ;  commercial  bills,  4  84«^. 

United  States  Bonds.— Government  bonds  have  fluctnatwT 
but  little  during  the  week,  and  prices  remain  practically 
unchanged. 

The  closing  prices  at  the  N.  T.  Board  have  been  aa  ioUowg; 


Intereti 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Ptb. 

Period*. 

2 

4. 

5. 

0 

7. 

a. 

ilta,1991 

..reg. 

q.-Mar. 
Q.-Mar. 

n338M13'4 

•113>e*ll.>8'^113>4 

•118«« 

4^»,1891 

.loup. 

♦11438    114^ 

1143h^ll4i4    lll%*114»ii 

48,1907 

..reg. 

Q.-Jan. 

123''8;*123% 

M23%,'123^,*l-J3%*l2;i\ 

48,1907 

.  ooup. 

U.-Jan. 

123%,*123% 

1233,    V23V  V>Z\    12i% 

38, option  U.S. 

...reg. 

Q.-Keb. 

•lOOis'IOOia 

•KiO"*  •lOO's  •100%*100«« 

68,  our'oy.  '95. 

...reg. 

X.   A  J. 

•129     •129 

•120     1*129     i*l-i9     'I'ift^ 

68,our'oy,  '96. 

..reR. 

J.   &  J. 

•131     *131 

•131     ,'131     M31      ".31? 

6i,  our'oy,  '97. 

■  - ren- 

J.   *  J 

•13.1      "133 

•133    1*133     *i:<3     'iSS 

68, our'oy,  '98. 

■ ■ reg. 

J.   A  J. 

•135     ^135 

•135     'IBS    ,«135     ^135. 

68, our'oy.  '99. 

. .  rOK. 

J.   &  J. 

•137 

•137 

♦137 

•137 

•137 

•137.- 

•  Tills  la  tbe  price  bid  at  the  raoralng  board :  no  tale  was  mafle. 
D.  8.  Sub-Treasury. — The  following  table  shows  the  reeeipts< 
and  payments  at  the  Sab-Treasury  in  this  city,  as  well   as  ui« 
baJances  in  the  same,  for  each  day  of  the  past  week: 


Date. 


Feb. 


Receipt*. 


•  4,152.2(50  31 

1,666.114  63 

I  3,224.242  09 

1,143.190  S3 

|l6,6il,19(i  68 


Payment*. 


Balance*. 


Ooin, 


$  $ 

2,59.=i.l70  97  113,447.646  27 
3.198,390  50  117.195,767  14 
1,997.369  6J  118,731,073  43 
1. '2.^2, 117  57iil8.5.'".0,18«  23 
16.H9:t.9r>5  03  118,577.690  IS 


Ourreney. 


9,141.421  8tr. 
8.8  1.024  82 
8,552,600  94 
8..')94,2.'51  4ft. 
8,523,919  la 


l_ 


1,272,191  90    §1,738,887  34113,243.254  07    8,:J9l,689  S£ 


Total.. 


28,109,196  50    27,506,237  39  . 


Exchange.— The  market  for  sterling  has  steadily  hardened 
during  the  week,  owing  to  the  scarcity  of  commercial  bills. 


•  Includes  $3,200,000  gol«l  certlfloaton  put  iuto  ca'-sb. 
f  Includes  $2,100,000  gold coititloiites  put  Into  eaih. 
i  $'t5, 1 00,000  of  above  is  a  transfer  from  one  account  on  the  bosUs  to> 
another. 
§  Includes  $422,000  gold  certificates  taken  out  of  cash. 

State  and  Railroad  Bonds. — The  market  for  railroad 
bonds  has  been  stronger  than  the  market  for  stocks,  and  there 
has  not  only  been  a  well-distributed  business,  but  prices  Itava 
advanced  from  J^  to  3  per  cent,  and  in  one  instance — Texas 
&  Pacific  land  grant  incomes — .5  per  cent.  The  exception* 
to  the  general  advance  have  been  tlie  Northern  Pacific  and 
Oregon  &  Trans-Continental  firsts  and  Wabash  general  mort- 
gages. The  speculative  activity  in  New  York  West  Shore- 
&  Buffalo  OS  has  diminished,  but  the  prices  have  advanced. 
A  plan  for  relieving  the  road  is  now  under  consideration 
which  it  is  thought  will  be  adopted.  The  following  is  the 
range  of  prices  during  the  week  for  the  most  active  issues  t 
New  York  West  Shore  &  Buffalo  os  at  53i^,  ol'^,  55;  Texiis  & 
Pacific  land  grant  incomes  at  44,  51,  49;  do.  Rio  Grande  divi- 
sion firsts  at  73,  71 J^,  73,  73,  73 J^;  Northern  Pacific  firsts  at 
100,  99K,  100,  99%,  99%;  Oregon  &  Trans-Continental  firsts  at 
73,  68,  70:  Burlington  &  Quincy  debentures  at  94,  93^.  95; 
Canada  Southern  firsts  at  96J^,  971^;  Central  Iowa  firsts  at  98» 
100;  Chesapeake  &  Ohio  firsts,  series  B,  at  98,  100:  do.'curren- 
cy  68  at  49?^.  49^,  52;  Denver  &  Rio  Grande  consols  at  85,  88? 
Kansas  &  Texas  general  mortgage  6s  at  81^^,  81.  83,  81V; 
Metropolitan  Elevated  seconds  at  91}^,  91,  94;  New  Orleans  & 
Pacific  firsts  at  83i^@83@85;  Rochester  &  Pittsburg  firsts  at 
105,  1071^;  Richmond  &  Danville  6s  at  94,  95ig;  East  Tennes- 
see incomes  at  29,  30;  Wabash  general  mortgage  6s  at  65,  65}^ 
64;  Iron  Mountain  5s  at  71,  73. 

State  issues  were  quiet  and  strong ;  sales  included  North 
Carolina  4s  at  83J^  and  83  ;  Tennessee  68  old  at  3^V,  do.  com- 
promise at  4A^iH\i  ;  Arkansas  63.  funded,  at  13,  and  Arkansas 
7s,  Central  RR.  issua,  at  30i^. 

Railroad  and  Miscellaneons  Stocks. — The  policy  of  com- 
pelling the  shorts  to  cover  their^  outstanding  contracts  which 
was  pursued  with  first  one  and  then  another  of  a  number  of 
stocks  last  week  was  not  so  well  followed  out  this  week,  and 
on  Tuesday  and  Wednesday  and  Thursday  prices  generally 
ruled  lower.  On  Friday,  however,  there  was  an  upward 
re- action  which  left  the  general  rparkot  higher  than  on  the 
preceding  Friday.  The  coal  shares  were  exceptionally  stronjp 
throughout  the  week,  and  show  the  largest  net  advances,  one 
of  the  elements  of  their  strength  being  a  rumor  that 
Mr.  Vanderbilt  was  seeking  control  of  the  Delaware 
Lackawanna  &  Western,  with  the  purnose  of  forming 
a  great  coal  combination.  The  general  upward  move- 
ment on  Friday  was  influenced  by  the  restoration  of 
rates  bv  the  trunk-line  roails,  and  the  signing  of  a  new  agree- 
ment to  maintain  them.  The  rates  on  Utah  business  had 
been  restored  several  days  before,  but  on  the  other  hand  the 
Rock  Island  and  the  Northwestern  have  given  notice  of  with- 
ilrawal  from  the  Northwestern  Traffic  Association  and  the 
Central  Iowa  Traffic  Association,  and  the  troubles  b.tween 
the  Union  Pacific  and  the  Burlington  &  Quincy  in  Nebraska 
remain  unadjusted  yet.  These  latter  facts,  however,  have 
had  comparativelv  little  effect  upon  the  market,  since  it  is 
generally  believe<l  that  a  peaceful  way  out  of  the  diffi- 
culties will  sooner  or  later  be  found.  Central  Pacific 
suddenly  developed  weakness  on  Thursilay,  and  doses 
lower  than  a  week  ago,  as  do  also  Oregon  Trana-Goa- 
tmental,  Louisville  &  Nashville,  and  Pacific  Mail. 
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NEW  TOUK  STOCK  EXCHANftE  PRICES  FOB  WEEK  ENDING  FEB.  §,  AND  SINCE  JAN.  1,  18S4. 


STOCKS. 


HIGHEST    AND    LOWEST    PRICES. 


Satui'day,       Monday,       Tuesday,     Wetlnesday    Thursday,       Priday, 
l'\-b.    2.         Feb.    4.         Fob.    5.         Feb.    6.         Feb.    7.  Feb.    8. 


RAILiKOADS. 

Atchison  Topeka  &  Santa  Fo 
Boston  *  N.  Y.  Air-Line,  pref. 
Borlinston  Ccd.  KaiJids  &  No. 

Canadian  Pacitic 

Canada  Houtbern 

Central  ol  New  Jersey 

Central  Pacilic 

Chesapeake  &  Ohio 

Do  Istprcl — 

Do  2d  pref 

Chicago  A  Alton 

Chicago  Bnrlinicton  &  Qulncy. 
Chicago  Slilwaukceife  St.  Paul 

Do  prof. 

Chicago  &  Northwestern  — 

Do  pref, 

Chicago  Hock  Island*  Pacific 
Chicago  St.  Louis- &  Pittsburg 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Oni. 

Do  pref. 

Cleveland  Col.  Cinn.  A  Ind. ... 
Cleveland  &  Pittsb\irg,  guar.. 
Columbus  Chic.  <S  Ind.  Cent.. 
Delaware  Lackawanna&West. 

Denver  &  Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref. 
Evanavillo  &  Terre  Haute  — 
Green  l!ay  Winona  &  St.  Paul 
Hannibal  &  St.  J  oseph 

Do  pref. 

Harlem 

Houston  <fe  Texas  Central .. 
Illinois  Central 

Do  leased  lino  4  p. c. 
Indiana  Bloomingt'n&  Wcsfn 

Lake  Erie  <fc  Weateru 

L'<>  ke  Slioro 

Long  Island 

Lonisiana  &  Missouri  River 

Louisvil  le  &  Nashville 

Louisville  New  .\lbauy  &  Chic. 
M.nhattan  Elevated 

Do  Istpref.. 

Do  common. 

Manhattan  Beach  Co 

Memphis  &  Ch  rleston 

Metropolitan  Elevuted 

Micliigan  Central   

Milwaukee  L.  sh.  &  Western. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Tex  s 

Missouri  Pacific 

Moljile  it  Ohio 

MoiTis  (fe  Essex 

Nashville  Ch:ittanoogatfe  ^t.L. 
Now  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Loui.^  . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Western.. 
New  Yoi  k  Lake  Erie  &  West'n 

Do  pref.] 

New  Yoi-k  &  Now  England I 

Now  York  New  Haven  &  I  lart. 
New  York  Ontario  &  Western. 
New  York  Stisq.  &  Western. . . 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Ceutral 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  &  Trans-Continental.. 
Peoria  Decatur tfe  Evansviile.. 

Philadelphia  &  Reading 

Pittsburg  Ft.  Wayuo  &  Chic. 
Ricli.A- Allegh..  sfk  trustctf's. 

Riclimond  tt  Danviiio 

Elchmoud  &  West  P't  Term'l. 

Rochester  <fe  Pittsburg 

Bt.  Lonis  -\lton  &  TelTC  Haute 

Do  pref. 
St.  Lonis  tC:  Sau  Francisco 

Do  prof. 

Do  1st  pref. 
Bt.Paul  &  Dnluth 

Do  jiref 

St.  Paul  Minnoap.  &  Manitoba, 

Texas  &  Pacilic 

Union  Pacific 

Wabash  St.  Louis  &  Pacific... 

Do  pref. 

MTSC'ELI.ANEOIJS. 

American  Tel.  A-  Calile  Co 

Bankers'  &  Merrliaiits'  Tel 

Colorado  Coal  tt  1  ron 

Delaware  &  Hudson  Canal 

Mutual  Union  Telegr.ipli 

New  York  &  Texas  Land  Co.. 

Oregon  I  mprovenient  Co 

Oregon  11  ilway  &  Nav.  Co 

Pacilic  M;iil 

Pullman  Palace  Car  Co 

Quicksilver  Miuing 

Do  prof 

Western  Union  Telegraith 

EXI'liES-. 

Adaras 

American 

TTnitcd  st.ites 

Wells,  Fargo  *  Co  

INACTIVE  STOCKS. 

Albany  tfe  Snsqueh-iuna 

Cedar  Palls  *.  .Minnesota 

Chicago  &  Alton,  jtref 

Dinburv  tt  Norwalk 

Dubuque  *  .'^ioux  City 

Ohio  it  Mi.ssissippi,  prof 

Oregon  Siiort  Liue  

Rensselaer  &  .Saratoga 
Smm:  Watortown  Jt  Ogdensl). 
■United  Go's  of  Now  Jersey  ... 

Virginia  Midland 

Hoincstako  .Mining  Co 

MaryliinilCoiil 

Now  Centr.tl  Coal 

Pennsylvania  Coil 

Spring  Mountain  Coal . 


75  75 
64  7e  55=1 
54  ■Is  55 14 
87  87=4 
61  05  Hi 
14=8  14'!8 
25  26  ".J 
•lOH;  1734 
140  140 
128  1241-j 
tlOV]    i)2 

117  117 
111)14  120'* 

"147      147'..i 

118  119 
*9        10 


32=4 
!t3»4 


33I4 
9- 


62=8    63 


12178  123'6 

21        22 '( 

6>a      6=^ 

12=4    13'( 


6?4 


46>2    47 
137'al39'4 
'83        84 

18  1854 

19  19'a 
9914101% 
69       09 


48=8  50 

27  27 

47=4  48 
•85 


•50 
18 
37 
>9() 


ilO 

55 

I8I2 

3712 

95 


92%    94 14 


65 14    56 14 
55        56 
87-14    88 
641-2    6518 
•I41.J    1434 
27       271-2 
•16       17 '4 
•139i'2l41 
124     1241-2 
91 14    92 ',1 
'117     118 
11914121=8! 
I4OI3I4713 
119     120 
10        10 
30        BO 
33 14    33  "a 
93        95 12 
63=4    63=4 


122  Ij  123=8 
21%    221. 

6=4      7 
I318    13=8 


65-%  65=4 

54=4  65% 

871-1  871-j 

64  64 1| 


•14 
26 
16 


14 

26=j 

16 


6 


6I4 


•48        60 
138     13814 
83        83 
18       18=j 
18%    19 
100141111  Is 
68=4    68" 


I40I4  I40I4 

124      12612 

9II2    92I4 

•llHi.jll7i2 

120  12114 
*140=4  1471-2 

110  ij  120=8 


32  >8    32% 
94        05 
63        63 


122%  123=4 
211-2    22 14 


ISig  13le 
"5%  "5=4 


► 47 

137-%1K8'8 
84   84 
1818  18  Is 
28   18% 

100  100^8 
69   69  =j 


48%  49%  4818  49 


65  5.5=4 

54%  5514' 

87=4  89 

03  ij  64 14 

•14  15 

201a  27 

*10  18 


1241-2  1251s 
00%  91% 
II7I4II714 
119->4  120% 
1461-2  140  Hi 
11914119% 

» 10 

'2812  30 

31=.:    ~' 

94 


32 
94  >2 


63  la  6311 


123  125% 
21  ij  21=4 
0%   6=4 
13   13 


6=4   6% 


48       48 
137%  137% 
'831-2    84 
♦17  la    18 

18       18 
1(10      100% 

60        69 


49  52  Si's    62 

"Hd  ao       

531-2  63ia'     53=4    53-1 

18i8  18% 

371a  38 

"90  95 

93  92% 


•3313  35 

16%  I7I4 

•33  35 

20%  22% 

91 14  92% 

i24"  i'24  ' 
53        53 

114%  115=4 
9  914 

20 

105     125 
87  "a   88 
20%    27=4 
691a    eoia 


11 'a    11%; 
SI4      5%! 


•331a  35 

16=4  10=4 

84  34 

21=4  23l8 

92  98% 

O'a  9'j 

123%  124  "a 


39=4 
22% 
47 14 
2=4 
22% 


39  =i 

23% 
491, 

3 
22% 


24% 

16 

54% 


25 

10i<. 

55=4 


28       28=4 
15%    15% 

•48        52 

•90 

•20 
89 

•85 


27 
39 
87% 


93=4  95 

20%  21=4 

79=4  82 

16%  18% 

27  =a  30% 

60  .     60 
123%  124 14 

14        14=j 
108%  109 


165  165 
47  51 
95  95 
45-14    46=H 

112=4  113"^ 
•4%      0% 
29%    30 
70  k    77 

■128%  129% 
97     101 
58       60% 

103     105 


•12 
•10 
200 
83=4    34'* 


15 
12 


114%  115% 
9%      9% 
19       19 

105      125 
88       88 14 
28%    27% 
09        69% 
I314    14% 

"li%    li=4 

5%      6% 

•14        13% 


37%    37=4 
"92=4    92% 


*33%  33 

10=4  18=. 

•38  35 

21=4  22% 

91%  92% 


124%12t% 
52%    62% 

114%  115% 
9%  0% 
19        19 


22%  23 

47%  49 

2%  3 

22%  22% 

8%  r-_ 

23%  2S% 

16 14  17 

55%  57% 


67%  00 

28%  30% 

15=4  10% 

•b'i" '.'.'.'. 

•19  27 

•38  40 

86%  80% 


93  91 14 

20%  21=4 

81  82=4 

17%  18 

29%  301.; 


"87  88 
26=4  27 
60       69% 


47%    48% 
'51%  "51% 


64%    54% 
54%    65% 
88       88% 
61%    63% 
14%    14% 
26=4    27 
•16%    18 
139      139 
124%125i4 
90%    91% 
117     II7I4 
119%  120% 
145      1.16% 
118=4  119 
•9I4    10 
•20        30 
31%    32 14 
94        94% 


124%  120 
20%    21% 
6%      6', 
13       13 


•6%      7% 


48        50 
137%  137% 


65  55% 

56  50% 

88%  89=4 

61%  03% 

14  14 

27%  27 14 

•16%  17 


12-1=4  120 

91        93% 
117     117 
120%  121% 
145%  147 
11918  119% 


32 
94 


32=4 
03 


124%  126% 

20%    21% 

6%      6I4 

•12%    13 

42       42 

8         8% 


•17  IS' 

18  18 

100  100=4 

70  70 


47%   47=4 
30        30 
61%    61=4 


53=4  53=4  53%  53%, 
IS -J  18%!  18%  18% 
37       88         38       39 


138     138 
83%    83% 
17%    17% 
18       18 

100%  101% 
09       09 


92%    93 


•33%  33 

•15=4  17% 

•32  33 

21  22% 

91%  02% 


92       92% 


•33%  35 

16%  16% 

•82  35 

20=4  21% 

91%  92% 

11  II 


'51        63  51        51 

114=4115=4!  114%  115=4 

•9          9%|       9  9 

' 19%* 19 


87%  87% 

26%  26=4 

69  69 

14  14 


•11%  11=4'  11%  11% 
•4%  6%l  •4=4  5% 
14%    14%      14%    14% 


38%  38% 

22  22  ■_ 

46-%  48% 

2%  2% 

21%  22% 


22%  23% 
16%  16=4 
56%    67% 


28=4  28=., 

15%  15% 

•45  65 

90  90 


59 
124 


59 
12414 


108-%  108=4 


170  190 


90%  95 
46   40=4 
113  113% 
•6 
31 
77 


31 

77'., 


129%  129% 
100     100% 
60       60% 
105     108 


16       16 


•12 
•10 
'280 
32%    83% 


16 
12 


03=4  95 

20%  21% 

80%  82=, 

17%  17 -V 

28=4  29% 

69%    59% 
124     124% 

14        14 
lOS-ij  110 


'166      169 


95       93 
46=4    46% 
112%  113 
•5=4       7  % 
32%    32% 
76=4    77% 

ISO  130 
'il7  102 
•59  61 
106%  106% 


22  22% 

46%  48% 

2%  2=4 

21=4  22% 


88  88 

25%  26% 

68%  68% 

13=4  14% 

"ii"  "I'ii. 

•4%      5% 

•14%    14=4 

"35-% '35=4 

21=4    22 
40%    47% 


22%    23%      21%    22% 
16        16        *15        16 
53%    57%     66%    57% 


28%    29% 
13%    15% 
•46        56 
•91        98 


91%  97 

20  21 

80%  82 

16=4  17% 

27%  28% 


124%  125% 

13        13 
110      113% 


170     170 


94        94 

45=4  48 
111%111=4 

•3  7 

-30        35 

73%    77 

130  130 

99  99 

*39  01 

103  108 


17       17 


•200     

32%    83 


•9%  11 
*2K0  .  - 
■   32%    .S2% 


47%    48% 

■52"  '62 

"63%  "54 
18%    18% 
38       40 


92%    03% 


•33%  35 

•16%  17 

'31%  34% 

20%  22 

91%  93% 


•50       63 
116%  110% 
9         U 


B8  88 

28%  27 

09  69 

14  14 1.1 

ii"'ii" 
"14%  "is" 


21%    22  >8 

40=4    47=4 

2%      2% 


28 
13 


28 
15% 


83       83 


95%  93% 

I0-I4  201. 

80%  81 14 

16  10% 

26=4  27% 

59%  59% 

126%  126% 


112     113 


'170     170 

47       47 

93       93 

45%    45% 

111      111- 

6  C 

•30  35 
76%    75% 

128%  131 
95%  08 
60%    61% 

109     110 


260     

32%    St 


21%  22% 
16  16% 
50=4    57=4 


Sales  of 
the  Week 
(Shares). 


60  60 

28=4  28=4 

16%  16% 

•45  54 

•90  98 


96  97 

19=4  21 

80%  82 

10%  17', 

27  28% 

58%    68% 

125%  125= 

13       13 

112      113 

15        15 

170 

46  40 
94  91 
43%    40', 


75%    70% 

130     1301 
93%    03% 
•60       6i 
110     110 


10       10 


78       78 


34% 


14 

14,700 

38,446 

10,330 

49,190 

350 

2,000 

25 

970 

35,208 

365,310 

1.142 

89,878 

2,(i00 

5,274 

368 

160 

0,110 

7,310 

650 


327,251 

18,303 

8.903 

1,903 

100 

1,562 


378 
2,190 

145 

1,426 

2,003 

178,213 

1,438 

eo^ioo 

l.'iO 
3,500 

'Too 

1,226 
8.500 


750 

200 

43.690 

84,665 

105 

353 

700 

50,160 

910 

800 


1,497 
57,430 

1,312 
1,054 


Range  Since  Jiin.  1, 1884. 


Lowest. 


Highest. 


80=4  Jan. 

81%  Feb. 

70     Jan. 

53%. I  an. 

48=4  Jan. 

83%  Jan. 

61%  Feb. 

18%  Jan. 

21     Jan. 

15  Jan. 
133=4  Jan. 
118%  Jan. 

84%  .Ian. 
113=4  Jan. 
112=4  Jan. 
140%  Jan. 
115-%  Jan. 
0%  Jan. 

28     Fob. 

27%  Jan. 

8ai4J.au. 

58     Jan. 

189     Jan. 

1%  Jan. 

114%  Jan. 

17  =4.  J  an. 
5%*Jan. 

10=4  Jan. 

40  Jan. 
5    Jan. 


7 1  80=4  Jan. 

II  82%  Jan. 
17  80  Jan. 
31 1  58i4.Ian. 
21i  50%  Feb. 
24:  90     Jan. 

7  67=4  Jan. 
28!  15  Jan. 
211  27%  Feb. 
17 1   17     Jan. 

4  140 '4  Feb. 
21 1 120%  Feb. 
21 1  91%  Jan. 
17117%  Fell. 
21:121%  Fi-b. 
21  147%  Feb, 
21  120%  Feb. 
24|    13%  Jan. 

21  83  Jan. 
21  j  34%  Jan. 
21  95%  Feb. 
23!   68     Jan. 

5  189  Jan. 
23      2     Jan. 

17  120i«Feb. 
21 1  25=8  Jan. 
22,  7  Feb. 
I7|   18%  Feb. 

18  61  Jim. 
26      8%  Feb. 


For  Full 
Year  1883. 


Low.!  High 


3 


7|     78%    84=4 
2'    78    '  84% 

10  75    !  86 
18'!  487g    (551, 

"      47 14     " 

88% 

61 

13 

23 

14=4 
128 
113=, 
-   ,    91=4 
0  iU3 
4  ,11314 

4  !l34      .„. 

5  ,11C%|127% 
5  I    10 %l   22 

11  i   33        57=4 

3  !   30        55 

4  !   01      113% 

7  ,    54        84 

5  124%  142 
17  1      1%!      7% 

8  111%;  131% 

4 
2 

7 
8 


71=4 

90 

88 

23=4 

35% 

27 

137% 
129% 
108% 
122% 
140% 
157 


193  Jan.  4  197  Jan. 
44     Jan.  31,  51     Jan. 

132%  Jan.  8,139%  Feb. 
81%  J  an.  11  84  Feb, 
15  Jan.  21  20%  Jan. 
16%  Jan.  21 1  19=4  Jan. 
93%  Jan.  17, 101%  Feb, 
65     Jan.    3    70     Feb. 


42=4  Jan. 
25     Jan. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

_„     Jan. 

33%J!iu. 

14     Jan. 

81i4Jau. 

10%  Jan. 

85  's .[  an. 

8%  Jan. 

121%Jan. 

48     Jan. 

110%Jan. 

8%  Ian. 

16=4  Jan. 


21  60 

23     33 

22  62 
21     84 

23  55 
8,    19 

10,  40 
8  92 
2  91 
7     10 

24  38 
UY  18 
23  36 
21     23 

21  03 
23     11 

22  127 
19i  60 
I7III6 
22i  9- 
21,   20 


Feb. 

.ian. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

J  an. 
%  Feb. 

Jan. 

Jan. 
%.lan. 

Jan. 
I4  -Jan. 
%  1-Vb. 

Feb. 

Jan. 

Jan, 
's  Feb. 
'4  Jan. 

Jan. 


1,500 
475 
600 

■"415 

19,0il3 

100,020 

2,050 

1,700 

100 

140,993 

2,600 

192,440 


510 
■2,900 
8,025 


150 

200 


8,720 

60,903 

330,903 

0.252 
16,015 

1,011 

3,532 

1,017 

13,443 

100 

80 

260 

1,010 

11,040 

3,033 

100 

700 

160,083 

883 
8-i8 
299 
392 


200 

'ido 

■"50 


85  Jan 
21%  Jan. 
66%  Jan. 
12%  Jan. 
176     Jan. 

8%  Jan. 

3%  Jan. 
13  Jan. 
10  Jan. 
33-14  Feb. 
18=4  Jan. 
40%  Jan. 

2%  Jan. 
21%  Feb. 

7     Jan. 

16%  Jan. 

13     J.an. 

61%  J<an. 

181     Jan. 

4  Jan. 
52%  Jan. 
26 14  Jan. 
13%  Jan. 
40  J.an. 
88     Jan. 

20  Jan. 
37%  Jan. 
81%  Jan. 
29%  Jan. 

90  Jiin. 
84     Jan. 

15  Jan. 
69%  Jan. 
12%  Jan. 
24 '4  Jan. 

57%  Jan. 
119%  Jan. 

10%  Jan. 
103     Jan. 

14%  Jan. 
122%  Jan. 

38     Jan. 

78 '3  Jan. 

■40%  Jan. 

I0n=4  Jan. 

4  %  J  an. 

23%  J;,  11. 

71%  Jan. 

128     J.an. 

91  Jan. 
oii     Jan. 

103     Jan. 

132  Jan. 

9  I-'eb. 

150  Jan. 

.'»0  Jan. 

78'4  Jan. 

90  J  an. 

16  Jan. 

142      Fell. 

19=4  Jan. 
192%  Jan. 

21  Jan. 
10  Jan. 
12     Jan. 

0-%Juu. 


16  88%  Feb. 
15  28% Jan. 
10  70  Jan. 
20    17%  J  an. 

15  178  Jan. 
10    16%. Ian. 

5  %  .1  an. 

1 6  %  J  an. 
10  Jan. 
41  Jan. 
27  Jan. 
57-%  Jan. 

8%Jau. 
21=4  Jan. 

8%  Jan. 
34%  Jan. 

17  Feb. 
59%  Jan. 

_  -38%  Feb. 
9|     6     Jan. 

16  60  Feb. 
16  31  Jan. 
18l  16'eFeb. 
15,   41     Feb. 

3!  96  Feb. 
10  20%  Jan. 
20  42  Jan. 
"      90     Ji,u. 

32-I4  Jan. 

90     Jan. 

99     .1  an. 

2 1  =4  Feb. 

82=4  Feb. 

19=4  J. an. 

32     Jan. 


4  113 
16,    17 
163 


%  Jan. 
=4  Feb. 
=4  J  an. 
%  Feb. 
%  Jan. 

Feb. 
's  Jan. 

Jan. 

Jan. 

Jan, 

Feb. 
%  Fob. 

Feb. 


21% 

51% 

4% 

11% 

III4 

23 

43 

75 

6 

10% 

38 

46=4 

72 

97  =J 

190 

200 

60 

82% 

124 

148 

77 

81% 

il  % 

33% 

13% 

33% 

92  •'4 

114% 

58 

86=1 

13 

23 

40% 

58% 

30 

68 

38 

53% 

80 

90 

38 

63 

12% 

30% 

32 

56 

76 

95% 

77 

lOO-S 

10 

18 

85 

48% 

16=4 

30% 

83 

68% 

11)% 

34% 

80 

100% 

10 

19% 

120 

129% 

50% 

61% 

111% 

129% 

V 

15% 

13% 

36 

90 

105 

83=4 

89% 

20% 

40% 

72 

S3  ' 

17% 

62% 

169 

183 

15% 

29% 

4% 

8% 

14 

21=4 

10 

18 

32 

49% 

23% 

53%, 
90% 

49=, 

2 

111? 

21 

36% 

V 

14% 

29% 

89 

12 

28 

46% 

61%, 

129% 

138 

4 

ISia 

72 
39 
23 

85 
103 


20%,  36% 
40  ,  59% 
87  100% 
83  I  40% 
90  97=4 
94  'U9'i 
17%!  43 
70%!  104% 
15  ,  86% 
29%:   57% 


8,  57  691% 
8  118%  140% 
2  !  14  I  39% 
6  |l0-j%'112'» 
10      15        25 


7  j  56 
28  00 
80  i   28 


1123 

91% 
'150 

44% 


7!  112%, 134 

"        5    I     9% 

30       46% 

71=4'  88% 


130%  Jan. 
iOl  Feb. 
6 1  %  Fell. 
110%  Jan. 


7;135 

7     12 

21  160 

211   60 

20!   78 

9    90 

111   17 

rii3 
7  20 

8;i:'2 
24!  21 

9i  11 
14  12 
28    10 


3,130  1  29%  Jan.    2    35.  Jan.  31 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Fell. 

Jan. 

Jan. 
%  .fan. 

Jan. 

Jan. 

Jan. 
%  Jan. 


141  126 
2|  88 
7,     53 

15, [113 

30''l27 
l.S  I  10 
110 
60 
77 
98 
19 
139 
Hi 


8  ,187 

24:!  OQ 

4,1   8 


%  1.35 

I  94% 

%!  65% 

128 

1135 
17% 
150 
1  70% 

92 

1112% 

;  33 

%  145% 

i  31 
%  197 

!  31 
19 

17 
;  14 
280% 
%  30% 


•  These  arc  the  prices  bid  and  a,skedi  no  sale  was  made  at  the  Board. 


Fkbrdamt  9,  1884.] 
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QUOTATIONS  OF  STATE  AND  RAILROAD   BONDS  AND  MISCELLANEOUS  SECURITIES. 

S'JCATB     B0ND!I. 


BKOTTBITIES. 

Bid. 

A*k.' 

8«ctrRiTiKa 

Bid. 

AtBk. 

SKCTTRITIBS. 

Bid. 

Alk. 

BBC0BIT1B8. 

Bid. 

Aak. 

Alabama— 
(■i..n^  A. :!  toB.  lima.... 

t'limrt  A.  3  1(15,  HitiaU... 

I  ;^i,,^  li,  5.1.  lHOl! 

(  hi--  r,is,  imii 

so>, 

81 

100 

80 

82 

Mtctiiflran— 
7»,  INOO 

117 

lOS 

N.  Carolina— Contlnnnrt— 

N.  O.llK,  7ci)'!ioir.  JAJ 

Do  7coHii'rtoir,A..tO, 

Fanillnitact,  IHiidlllOO 

Do           1808-1898 

New  bonds,  .r.A  J„  '92-8 

Do        A,AO 

Chatham  Rll  

135 

la,--. 
10 
10 

It 

3 

2», 

i'J 

81°^ 
HI 

130 

13 

1 
■5* 

■El 

ei" 
i 

Sontli  rnrollna— 

1; 

T.-. 
V.                                    II  ... 
(;                               I 

':  I  .        .    1  -.  --..iuia 

VlrKiniii— tm.  iild 

6s,  niiw  1800 

2»< 

;ii5 

Hli'4 
88 
38 14 
44  >4 
40 
40 
40 
60 
87  "s 
64 
8 

112 
118 
118 
111 
111 
111 

MlHHOIll'l  — 

5 

89^ 
8B>a 

6s,  iluo  lS-(8 

U.H,  duo  lH^ilor  1800.... 

A.svlm  or  Univ..  rtue  '92 

Fuuilinit,  18941)3 

Hannibal  4  St.  Jo,,  '80, 
Do          do         '87 
New  York  - 

0»,  ((ulil,  reK..1887  ..... 

B»,  Kdltl,  muii.,  1887.... 

6a,  loan,  l.tal 

Cs.IoiUi,  l.'<«2 

«.■<,  1.1:111,  l.SllS 

N.furollna  -lis.oW,  J.4J. 

6s  oUl  A  AO 

i07 
110 

111 

117 
110 
110 

109 
109 
113 

lis 

117 

'33  ■■ 

i;.-..  iiiiiud.  isnn.iooo.. 
Tk.  I..  r.iH-k  A  Ft.  f*.  is». 

7-,  M.  iii|).AI,.Hix:kRll 
7»,  1..  K.i'.ll.JiN.O.  KK 
?■<.  Ml--.   II.*  U,  K.  Ull. 
7-,  A  1  !,ali>;f*  Cent.  lUt. 

.;..il;;l,i      O.H.  ISaU 

7:.,  in  IV.  IStili 

7s,  1  'LllTMOll,   1888 

7.-i.  ...M,  18»0 

13 
20 
21 
10 

»>4 

102 
105 
lOS 

111>3 

78 
72 
08 

14 
if 

25 
12 

i'u" 
"ii"] 

70    1 

30  <a 

44«, 

special  tax,idas.t  1 ,  '98.9 

DO             clai!s2 

Do      toW.N,  C,  BK 
Do        Western  RR,.. 
Do         Wll,C,*Hu,K. 
Do         W'n.&Tarll. 

Consol.  4b,  1910 

«»,  consol,  bonda 

6«,  ex-uiatured  roiipou. 
6s,  consol.,  2d  aeries — 

68,di^f(jiT('d 

Dlstrli-.l  of  Coliimbla— 

a-arm.  i«2i  

"10" 

Small 

Ohlo- 

68,1880 

Rhode  iHlanrt— 

6a,  coupon,  1893-99 



7.  ....,i»„l„1914 

"         'i.U  

j-:x  in:imrcMl  coupon.... 

so    1   32 1] 
180     1   

i«o    ! 

Kejtlstercd 

FundlnKfis,  1899 

Do       aniall 

Do       re^laiered ... 

No  Carolina  Itn.,  J.AJt 

1 

RAIIiROAD    BONDS. 


\ 


Railroad  Koiiils. 

(Str>ck  /■.■.ifli.ilicf  rncM.) 
Ala.Cciitr!il-l.=t,Hs,1018! 
Alleg'J-Ccil.— Ut.Os.lil'J'J 
Atch.'l\&.S.Fl>-4'a,l9-.!0i 

SlnkhiK  lund,  Cs,  IWll. 
Atl,  A  Hac— Ist.  (is,  1910 
Balt.Ai  ().— lst,U9,l"rk,Br, 
Bost.  ll.trtf.  it  K.— lat,  78, 

liuarauteed 1 

Bur.C.ltBIl.  A  No,— lBt,59j 

>llnn.,tst.!.  — lst,7e,irn 

lowac.  .t\Vi-.st.-iBt,7sl 

C.Itrtii.  I  a.  K.  AN.-l«t,6s; 

1st,  .'•.s,  1921 1 

Bnf.  N.  V .  A  Phll.-l 8t.69| 
Can.  So.— 1st,  Int.  g'ar.  5s 

-.Jd.os.  1:113 ! 

Central  Iowa— l8t,7«,  '99 

Ka.ll.  Dlv.— lat.lis.lSU2 
Char.  Col.  &  Aug.— l»t,7i> 
Ches.A  <  ihio— I'ur.  m'vfo. 

b8,KoM.  Miles  A.  ISlOS. 

6s,K"l'l-8i''le8H.l'J03. 

es.rinrencv.  1918 

MortKi/jeBa,  1911 

Che.i.o.A'^.w.— M.5-e8..., 
<jhlcago  A  Alton— l8t,78.' 

SlnkliiB  tuml,  Os,  1903. 

La.  A  Mo.  Iiiv.— l8t,7a.: 
2d,7a,1000 

et.  I,.  Jack. A  ei-.lc— lat 
1st,  guar.  (.")t!i),7s,'941 

2d  (3U0),  78,  18i)8 

20,  guar.  (18S),79.'98.I 

Ml88.R.Ul-ge— l9t.9,r,68, 
■C.B.AQ.— Consol,  7»,lilO»l 

68,  Sinking  fund,  1901.. 

68, detjcntiires,  HU3  ...f 

im.  DiT.-s.  r.,  6s,  loiG 

.     B.  F„4s,  1019 

Denver  Di  v,— 4s,  1922. . 
Plain  49,1921 

C,  B.  I.  &  P,-68,cp„1917 

69,reK..1917 

Eeo,  A  Des  M.— Iftt,  59. 

QenlraloJ  N,  J.— lat, '90, 
Ifltconaol,  a88entcd,'99l 
Con  v,,a39ented,7a,  1902 
AdJusl'uoiit.7'''l"0».., 
Couv.  (Uib.  lis.  )U1I8  .... 
Leb.&W.B.-Ciin.g'il.as 
Am.D'kAlmp.— os,1921 

CM. A  st,P.-l9t,8a,  P.D, 


•!)2 

ne'hi 

02  >s 



.... 

101>. 
123 

iOa'"" 
88 
97 
97 

ibo'^ 



■91" 

97  Hi 
U7'4 
83 
101 
80 

99  »4 


117V 


i.et,   Ij.  OL  \v.— Ouuliu  il— ,    ,  _      ) 
M.AK.-780f  1871,19011   121     j...... 

l9t.  consol,, guar.,  78.:  1^4-3  JZ>'4 

N,y,t.ick,AW.-i8t,6a: ua 

Del.  A  Hud,  Can,— Ibt,  79    101"^ 

79,1891 1    lly'4  I-,-.-" 

let,  e)ct„78,  1891 1  ;-,----|}}^ 

Coup„79,  iSa* 118    1119 

l9t,Pa,  Dlv,,op„79,1917    y^9'^  .... 
Alb.  ASuso-- lst,7B...I  lIO>aHl 

2d, 7s,  1883 1   103 

lst,cou«.,guar,7s,190B    l'';2 

l8t  cou.s..  Ba,  1900 " 11» 

Reus,  A  Sar,— l9t.coup,;*13o    j 

Ist.  reg..  1921 '  !33    ! 

Denv,A  Rloar,-lat,1900    108"8  109 

iBt  consol,,  79, 1910.. ..|     87    I   87^4 
T)env.So.P.APac.-»l8t,78.      91  %    §2 
Dcn.A  Kio«.We8t.-lst,69      69=a     '0 

Det.Mac,  A  Mai^q,— Ist.Ba* i    Ulb 

I/and  graut,  3i-i9,  8.  A..i*.----.|,  'g.  1 
E.T.Va.AU.— l8t.78,1900:  110      '''■* 
72     I    ^2% 
9S>!il  94 '111 


Mien,  ceiiu— cou.?H,luu-.i    izo^  120 
Consolidated  59, 1002.. i  1«0    1..-- 

68.1900 1*106      .... 

Coupon.  5s,  1931 |*101!« 


Registered,  .'is.  1931 
Jack.Lan.A  Hag.— 69.'91 


113'a  ■■■;--U     lat,  con.s..  Ss.  1930. 
•».:••  ■'.•.....  !l     Dlvisioni  ■  '      


87  "a 
82 


2d,  7  3-10,  P.  D..  1898.. 
l8t,7s,  $g.,R.  D.,  1902. 
'8t,  LaCDiv.,  79.  1893. 


8t;i.  A  M„78.  1897 
ist,  I,  A  D„7s.  1899....I 
iBt,C.  AM..  79. 1903... 

ConBOl.7s.  1905 

8d,  79,  1884 

lBt,7s,l.AD.  K!ct.,l<108' 
6.W.  Div..  Ut,«N,  1909. 
iBt.  5s,r,aC,ADav,.1919 
i9t,8.Minii.Div-.68,l»lo; 
l8t,  H.  A  D..  7s.  1910. .1 
Ch.  A  Pac.  I)lv.,«s,1910 
Ist.Chlc,  A  P,  \V.,58, 1921 1 
Mln'l  Pt,  Dlv..  5».  1910.1 
C.&L.Snp.DlT., 38,1921 
Wi9.A  Mlu.  ll.,5»,  I921I 
C.&  N'W03t.-S,M,78,'83 
Consol.  bonds,  79,1915.' 
Bxteiis'n bonds,  78,  '80, 

l9t.7e.iS8ri I 

Coa«on,golrt,79, 1902..; 

Reg.,  golil,  7s,  1902 

einkhiK  ruiid,  (is,  19'.!9.i 
Slnliiiigtund,  59,  1929.1 
Sinking  I'd.dcb. .'.9,1933' 
Kscan'aA  L.S.— l9t,68.J 
Dea  M.  A  Mln'9— 1  «t,  78 
lOWftMiiUanil— l9t,89.. 
Peninsula— lst,conv.  7a 
Chicago  A  Mll.-l9t.79. 
•Wln.A.st.  P.-l8t,7s,'87 

art,  79.1907 

MU.AMad.— l8t,B9,190o 

C.C.C.A  Illd'9-l8t,7»,9.f. 

Consol.  7a,  1914 

Con-ol.  N.  P., 7s,  1914. 
C.St.P.M.AO.-Coila"l.,fi9 

C.8t,P,AM.-lst,(is.l918l 
N,  Wls.-l8t,  (i^i,  1930.. I 
St.l>.,ts.C.-l»t,B9,lU19! 

Chio.V  K.UI.— l«t,9,(..cur. 

fhii  --^ILAP.— Ist.conSs 
1^'.  ■  •    L.,  OS,  roK.,  1932. 

<■;       .  .'.     \Tl._i8l,-,9.19'.'0 

<  I  '    Ind.-lRt.  8  J.69 

'■•  :  .   .M..(i8.  11)3'J 

CoLAOrecn,— l8t,69,191Bl 

2a,6s.l926 

Col.ll.Val.ATol,— l9t,5»| 

Del,  I..,t  \V.— 79,  conv„'92! 


ionalSs.  J930:.... 
KIlz.C.A  N,— S,f.,deb.c.ea  ,  „ 

I    l9t, 69. 1920 '  r„-r,-,^i', 

Eli7„  I.ex.  A  BlgS,-6a...(  ip^3<  104  4 
Krie— 1st,  extruded. 78...  '123^4  -^8 

1    2d,  extended.  5s.  1919..    110    j 

3il.  fxtena'il.  4'-j-<.  1923  ''J02la 

4tli,  extended,  58, 1920.:  lu,-j«j  luo'a 

5tli,7s,  1S,'*8 ,   lOa     ' 

Ist  cons., gold. 7a,  1920.'  128'4 

1-t  cons.,  fd.  coup..  7s..:   ' 

Recirg..  Ist  lien,  (>9,1908    ;-,-,;•- 

Lone  Dock  b'ds.  79.  '93,1  118 

BulfN.Y.AK.- lst.1916    '30      

N,Y,I„E,AW.-New2d(!;   93 

Buf,AS.W,— M.0a,1908i     95      -.--.. 

Ev.  AT.  H.— Ist,  cons., 6s    98 

Mt.  Vcru.-lst,  (la.  I'.i23l  ■---.-  .--..- 
Fl'tAP.M'rq.-M.6s,19'20,  113  113  "a 
Gal.Har.AS.Ant.— Ist.eal  107     .--... 

2d,  78,1905 -•-.;"  108\ 

Mei.  A  Pac— l8t,58. ..      93     

2d,  69.  1931 1  ---- 

Qr'nnaTW.AS.P,— lst,6s     80    1  85 
GulfCol,  A  S.Fe— 79,1909    113      114 

Ilan.ASt,Jo9.— 8s,C0UT..,  100'4  

Consol.  68, 1911 i  lli     1112'.ji 

Hon9.AT.C.— l8t,M.I,.,78,*l<l8'a  109     | 

Ist,  West.  Dlv.,  78 lOj^l'lOa     [ 

l9t,  Waco  AN.,78 1  111     115    I 

2d  consol.,  main  line.  8s    123     123     ; 

2d,  Waco  A  No.,8.s,1915    ! 

General,  68, 1921  |  I  98 

Hon9,E.AW,Tex.— lst,78*  

2d,69,1913 1 


OB'S 
lOi 
104^1 


117 


102 14 
88 
63'i 
79 


84 
102- 


117=8  1181-2   111, Cent,— Sp,Dlv,-Cp, 68*1124 

llT'^Si I      -         ■■-  -     --     '  ' 

;224 

122     I J 

10.'!l4 

119     123''8 
107-9 

1  94   ;! 

109     lllU 


119     11204 

120=41 

110      

107^4! ' 

115 


Middle  Dlv,— Keg,,  6s 
est,  L.  A  N.O.— Teu.l.,7a 
l9tcon8ol..7s,  1897  .. 

2d.  69.1907 , 

Gold,  09.  1931 1 

2d  Div.,  79.  1894 

Ced.  F.A  Jlinn.— 19'.79 1114 

,,Iud.  B1,AW,— lat  prf,  7a;  115    [ 

118     ;il84       l9t.  4-r.-69.  1909 84 '4'   85 

112      114      !     2d.  4.5-69.  1909 '     69     1714 

9-1^    91  •■•a       East'nDlv,-B9,1921...1     89     191 

91-18 I'indiiinap.D.ASpr l8t,7s   1034  1004 

' r  2d,3.9.19U 

92y   824  lIut.AOt.No.—l9t,69,gold    109^4  110 

lOS'a, Coupon.  69,  1909 1     834    854 

131=4  1824 'KonfkvCen.-M..6a,1911    1   85 

1024 f,.Mbr()-M.H.AN.I..s.f..79*  104  "4  105 


103410334 

12«     1 

123     l!23-''4 

1104 

103      10334 
9ln»l    94"4 


'1'28     

1-25      

119  '121--.J 
1064  107=8 
12141 


Clfcvo.  ATol.— Slnk.fd.     103 
New  bonds.  78. 1888..'  lOBSj  1074 

Cleve.  P.  A  Ash.— 7s-...!  1134 

Hull.  A  Erie— New  bds.    121    | 

Kal.  A  W.  Pigeon-l8t.'  108     

Det..M.&T.— l8t,79.190fl  *123      | 

LakeSUore— Dlv.  bonds    123    [ • 

consol.,  coup,,  Ist.  78.1  130 

Con9ol.,  reg„lst.  78..I  127  I 

Con9o!.,  coup.,  2d,  7s. ^  120  I 

Conaol..rcK..2d.7s...l  120  ! 

Louglsl.  K.—lBt,79. 1898*120 


121 4 123 

1204 

119  1 

110   

117^4  


117  I 

98   100 
91    93>4 


103   , 

106  I 

1014  105 


79'4 


79 
81 


Jl- 


.i!-o73.  urn- 

n--.A.N.Y.-.l9t,78 
.  A  Ksaei.— let,7s; 

-.1891 

-.78.1900 ' 


l8t  coiiaol..  3a.  1931 

Louiav.  A  N.— Con8,7B.'98' 
Cecilian  Br'oli— 7s,  1907 
N.O,AMob,-l9t,Usl030 

2d  6s,  1930 

E.  H,  *N.-lat.69,1919 

General,  Oa,  1930 

Peusac'la  Dlv.— 63,1920 
6t.  h.  Dlv._l»t, 68,1921 

2d.  3s,  19H0 

Nasliv,  A  Dec— l9t.  79. 

B.AN.Ala.-S.r.,(;.a.l910' 

I.oban'n.  Knox— 69,1931 1 

Louisv.C.A  U— 6s,  1931) 

L.  Eric  AW.— lst.63.19ly 

SauduakyDlv.- 6s,1919 

Lai,  B1,A  M,-lRt,as.l919' 

.-  ,    w      iLouisv.N.Alb.AC.— l8t,6al 

112    I 'iManbatH'cliCo.- 79.1909i 

1 'I    N.y.AM,B'li-l8t,79,'97J 

1264' Marietta  it  <^iu.— Ist,  7s.  I 

137      liMetr'p'lit'n  El.— l8t,1908i  1054 

]13!«113>a       2d,  69,  1800 1     944' 

I IMpx.  Cen.-lst.  7a.  1911.1     65    I 


01 


101     I 

118^119 
106 

89 

85     ,   

101      

92%    92V 

io54';;;;i;' 

'50     I i 

U6'^117  4 


Mil.  A  No.-lat,  6s,  1910. 

MII.L.S.AW._l8t.6s,1921 

Mlnn,AHt,I..-lat.7a.l927' 

lowaExt,— l8t,79. 1909 

2d.  79,  1891 

S'thw.Ext.— l9t.79.1910 

Pac.  Ext.— l9t.  63. 1921. 

Mo.K.AT.— Geu.,69.  1920 

GenernI,  na.  1920 

C0B9.  79.  1904-5-8 

Cons.  2d,  Income,  1911. 

H.  A  Cent.  Mo.— Ist.'OO 

Mobile  A  Ohio.— New.  Gs. 

Collat.  Trust.  69. 1892.. 

Slorgan's  La.  A  T.— 1st.  68 

Nasfi.CIiat.ASt.L,-l8t,79 

2d, 69. 1901 

N.  Y,  Central— 69.  1887.. 

Deb.  certs,  extd.  59 . . 

N.Y.C.  AH.— l9t,sp„7s 

Ist.reg..  1903 

Hnds,  It.— 7.s,2d,8,f,.'83i 

Uarlera— 1  at.  7s,  coup. . 

N.  Y.  Elev'd- lat.7s,19n0 

N.Y.Pa.AO.-Pr.rn,63,'95! 

;N,Y,C,AN.-Gen„es.l910; 

Trust  ('0..  receipts 

N,Y,  A  NewKng,— lst,7a 

I     Ist,  6.9.  1905 1 

iN.Y.C.ASt.I,.-l8t,69.1921 

2il.  6s.  1923 1 

IN.Y.W,Sh,A  Buir.- Cn.59' 
N,Y.  Su9q.  A  W.-l9t,  Ual 
I  Debenture,  69,  1897. ...I 
I  Midland  oj  N.J.—l9t.69' 
N.Y.N.  H.A  H.-1  8t.rg..4s 

Nev.ida Cent.— Ist.  6s 

IN.  Pac— G.  1.  g.,  lst.cp.6s 

1    Registered,  6a,  192 1 ... . 

N.O.  Pac— l8t,  69,  K.,1920 

Norf.  A  W.— O'l,  69, 1931. 

NewRiv'r— lat.6s.  ;9.'i2, 

No.  liail\v'y(Cal  )-lat,69  *103 

Ohio  A  Mi  sa.— Consol.  9.  f. 

Consolidated  79.  1898  .. 

2rt  consolidated  7s.  191 1 

1st,  Springfleld  Div.,  79 

Ohio  Central— l9t,6a,1920 

IstTer'ITr.,  68, 1920... 

IstMin'lDlv.,  6.S,  1921. 

Ohio  So.-l9t, 69, 1921. ... 

Oreg'nACal.- l9t.6a,1921 

Or,A  Tran.s'l— 6s,'82.1 922 

Oreg.  Imp,  Co.— l9t,  6s. . . 

Panama— 8.<.,9ub.6.3,1910 

PeoiiaDec.A  Ev.— l9t,69 

Evans.  Dlv.,  lst.6s,1920 

PeorlaA  Pek.  U'n— lst,69 

Pac.  RR9,— Cen.  P.— 0.,69 

San  Joaouin  Branch.. 

Cal.  A  Oregon— Ist,  Osi 

State  Aid  bds..  7s,  '841 

Land  grant  bouds.  6s 

West.  Pac— Bonda,  6s 

So.  Pac  of  Cal— l.st,  6.s. 

8. 1'ac.of  Ariz'a.— l8t.6a 

so,Pac.or  N.M.— lst,6s 

Union  Paoiftc— lat.  6s.. 

Land  grants.  7s,  '879. 

Slnklngfunda,  8s, '93, 

Collateral  Trust,  63... 

do  5s,  1907 

Bans.  Pac— lst,6a,'93 

1st,  09,  1896 

Den.  Dlv.,6s,aa'd,'99 

Ist  consol, ,()3,  1919. 

C.Br.U.P.-F.c,73,'93 

At.C.AP.-l8t,6s,1005 

At,J,Co,  AW.— l.st,  6a 

Oreg.  Short  L.-lst.Os 

Ut.So.-Gcn.,79 .1909 

Exten.,lst.  73.  1909 

Mo,  Pac— Ist,  cou9,,69. 

3d.  79.1906 

Pacific  of  Mo.— 1st,  69 

•2d,  79.  1801 

St.  L.AS.P,-2d.6.s,Cl.A 
3-69,  class  C,  1908.... 
3-63,  class  B.,  1906. ...{ 
1st.  Bs.  PeirceCAO. 


102     

'100 

1004' 

1234  127 
118     I 

....  !l06 
1104  111 
1014  102 

814!   82 

I    664 

100  4' 107 


664 


103  4 
103 


105 

10434 

13134' 

1311411314 

10334 

131        

1174'117'4 
108 

SJ4 

324 

97  4 

88 


34 


17  >» 


70 


66 'a!  68  >a 
107    I 

64     I   63 
944    95  >* 

604 

108 


83 
113% 


1074 
106»8 
72>a 


10234' 
SO 
63»i! 

80141 


93        94 
1044108     I 

100  4I ! 

9934I   B9'8 

'   994' 

85     I 

102  »4 

100 


1174 
12" 
1154 
64 


80 


60 

77 


118 
118 
122 

'W 
93 

'si  4 

94 
72 
80  >. 


10: 


di 


100 
96 
111=4  112 

109  ■'a] 

102      

•00  ^il 

1105 

109  41 

10141 


114'4ll44 
IC9I4HO  1 
118  1184 
>103 

idi' 

107 
107 

94 
"so" 


924 
101 

94 
102^108 
114     ills 


108 


104"" 

i(h'v 

97 

106 

75 

80 

1064 

1064 

•20 

MO 

MO 

110 

H5 

SH 

7(1 

63  4 

64 

73 

76 

724 

80 

Penn.  IIR  — Contimiert- 
C.AP,-4th,«,{d,,B8,1892  *108 
et,I...V.AT.H.-lst,g.,79    116 

20.78,1898 :   

2d,  guar.,  79, 1898....  I  109 

Pitta.  B.AI).-l9t.6s.l9ni* 

RomeW.AOg.-l9t.79.'911  105 

Con,  Ist,  ex.  159. 1922...  I 

Boch.A  Pitt.— l9t.69.1921 1 

Consol,  l8t.  69,  1922. ...I 

Rich.  A  Al.— 1st,  79.  10'20: 

Rich, A  Danv, — Con9.g,,6a| 

Debentnre  6.9.  19'27 1 

Atl.ACh,-l9t,  p,,  79.,'97 

lncome9, 1900 83 

SciotoVal,— l9t.  cons..  79.    

St,  L.  A  Iron  Mt.-l9t.  78'  113    ,-.„  . 

2d,  79.  1897 107'4'109  , 

Arkan9aaBr.— lat.  79...,  108    |!09 
Cairo  A  Fulton- l9t,79.l  107 
Cairo  Ark.  A  T.— lat.  791  106 
Gen.  r'y&l.gr.,  5s.  1931;     72 
St.  L.  Alton  A  r.  Il.-lst-     ll'*'*: 

2d.  pref..  78.  1894 1  107 

2d,  income,  79. 1894  ....:*1034 

Bellev.AS.  III.- l9t.  89  *118     |   

St.P.Mlnn.AMan.— l8t,79j  1074  IO84 

2d.  63.  1909 (Ill's 

DakotaExt.— 69, 1910..i   lll2 

Ist  consol.  lis.  11133 :  lOO's  101 

Min'9  Un.— l9t,6s,1922. 
St.  P.A  Dul.— l9t,5s,1331 
ISo,  Car.  Ry,— lat,  Os,  1920 

2d, 69, 1931  

IShen'd'h  V.— Ist.  78,1909 

1     General,  69,  1921 

Tex.Oen l9t,9.f..79,1909 

latmort.,  7s,  1911 

Tol.  Del.  A  Bur.— Maln.Os 

lat,  Dayt.  Div.,  69,  1910 

i9t,Ter'ltru3t.  69. 1910 

Tex.  AN. O.— Ist.  7.3,  1905 

Sabine  Div.-1.9t,69, 19 1 2 

Va,  Mid.— M,  inc,,69, 1927 

Wall.  St,L.  A  P,-  Geu'1,69 

Chic.  Div.— 59.  1910  .... 

Hav.  Div.— 6b,  1910... 

Tol.P.AW.— lat.79,1917 

Iowa  Dlv.— 69,  lO'il.... 

Ind'polls  Div.- Ba.  1921 

Detroit  Div,— 6s,  1921.. 

Cairo  Dlv.— 5.S.  1931.... 

Wabash— M.,  78,  1909..  

Tol,  A  W.— l9t,cxt.,7s'  ^0434  105-* 
l9t,  St.  L.  Div,.  7s,  '891     07    ,101 

2d.  ext„  79,  1893  |     08      

Equip.  b'd9, 79,1883..!  ■■■.■■' 

Consol.  couv..  78. 1907:     86 
Gt,  West.-lst,  78,  '88;'103 

2d.  79,1893  !     97 

Q,  A  T,— 1st,  7s,  1890,!- 

Han,  A  Naples— lst,7sl  

Ill,ASo,Ia.-l9tEx.,6a|  

St.L,K,C.AN.-R.e.78l  107 

Oni.  Div.— lat,  73  ...'   110 

Clar'daBr.-6s,1919l   "80 

St.Cha9.  Br.-l8t.09l  '80 

No.  Missouri— l9t,  79. 1  ll6»i  IIT^ 

West.  Un.  Tel.-lOOO,  cu.  MIS     

1900.ree 1*1 13     , 

N.W.Telegraph-79.1904!  "SO     

Mut.  Un.l"— S.F.,69.1911i     78     !79'« 
Oregon  11 R.  A.  N.— l9t,  68    104 '4  105 

INCOME  BONDS. 
(/«(f  rfst  ii'iyaM*-  (/  eiirned.) 
Allcg'y  Cent,— Inc,  1912. 
Atl.  A  Pac— Inc.  1910... 

Central  of  N.  J.— 1908 

Cent.  la.— Coup.debtctfs. 

107-^   Ch.St.irAM,— I,.g.inc,69 

108      1<  hie  A  1;,  111,-Inc,  1907 

84 '4    r)6sM,APt,D,— lst,iuc.,69 

Det.  Mac.  A  Marq.— Inc.. 

E.1\V.AOa...|nc.,6s.l931 

G.  BavW.A  St.P.-2rt.iuc 

Ind.  Bl.  AW.— Inc.  1919 

Consol.,  Inc.,  69,  1921.. 

Ind'a  DecA  Siir'd,— 2d  Inc 

TroatCo.  certlflcatea... 

Leh.  A  Wllkeab.  Coal— '88 

105'4i IlLakeE.  A  W.-Inc.79. '99 

111     1114      sand'kylilv.- lnc.1020; 

9S>4':00    ,  fj>f.Bl.AMun.-lno.78,'9» 

97    I  974  (Mil.  L.  8.  AW.— Incomes 

87Vi    98>t  IMob.AO.— l9tpr{.debeii. 

2d  pref.  debeuturea 


101 3^  103 
80 


•81 


7S 


88 

I  99 
IIOS 


108 

"ss"' 


90 
9234 
103 


19 
95 


28  4 
17 


-32 


Kiiuipinent.  79, 1895..    I ''    8d  pref.  debeuturea.. 


01 


93 
W 


90    I 

94     It 
91 

78V 


CO 
57 


Oen.'niort.,  69,  1931. 

So.  Pac.  of  Mo,— Ist .  , 
Tex.A  Pac— l.st,6.3,190S 

Consol.,  69,  1905 

Income  ■(£  T.d.  gr..  reg 

lst.RioO.Div..ti8,1930 
Pennsylvania  RR.— 
Pa,  Co'9  K\i  T.  4  43,lat  c; 

Registered,  1921 

Pitt,C'.ASt.  L,— 1st,  C78 

2rt,7a,  1913 1 

Pltt9,  Ft,  W.  A  Ch.— Istl 

•2d.  7s.  1912 

3d.  79.1912 

(■lev,  A  Pitts. — Cons.  s,f. 


•70 
60 


,    4th  pref.  debentiures 

103 'a  1044  iN.V.LakeE.AW.— lno.68,' 

1084 IN.Y.P.AO,— lBtlnc,ac,7s  ' 

.1  914  lOhio Cent,— Income,  18'20      12 


46>8    47 
71»4    72 


95 '^ 
93  "4 


187 

'1.93 

'181 
'!'24 


,  Mln'l  Dlv.— Inc. 78,1921 
iOhio  .So.-2d  inc,  69, 1021 1 
IOgilen8.AI..C.— Inc.,  1920' 
'  PooriaD.AEv,- 1  nc.,1020i 
I  Evans,  Dlv,— Inc.,  lO'iO,' 
I  PeoriaA  Pek,  U  n,— 1  nc,68 
Roch.  A  I'itt9.-Inc,l»21; 

'  1  Rome  W.  A  og.-luc.  78. 

'|So.  car.Ry.— Inc..68. 193li 
St.  I..  A  I.  St.-  l9t,7s,pr.l.» 


32  4 
•0    I 


19% 


60 
40 
81 


a..... 


4U 
84 
45 
78 
59 


70 
68  ■■ 
13% 


60 
38 
80 


'i'27     ! !9t.L.A.AT,H.-Dlr,bda.      55     I   OS       — 


'  No  price  Frldor— tlwM  on  latest  Quotatloas  uiac«  lius  week. 


t  Coapona  on  since  1869. 
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New  York  Local  Securities. 


Bank  Stock  List. 


COMPANIES. 

Harkert  thns  (•)  are'  Par. 
not  National. 


America* 

Amer.  Exchange . . . 

Bn>a<lway 

Batchers'  &  Drov's' 

Central 

Oha^e 

Chatham 

Chemical 

Citizens' 

City 

Commerce 

Continental 

Corn  Exchange* — 

East  River 

Eleventh  Ward* 

Fifth 

Fifth  Avenue* 

First 

Fourth 

Fulton 

Qallatin 

GwtleUl 

German  American*. 
German  Exchiiisge* 

Germania* 

Greenwich* 

Hanover 

Imp.  A  Traders' 

Irving 

Leather  Mannf  rs' . . 

Vanhattan* 

Marine 

Market 

Mechanics' 

Mechanics'*  Trails' 

Mercantile 

Mercnanis' 

Merchants'  Exch... 

.Metropolis* 

Metropolitan 

MorrayHill' 

Kaasau* 

New  York 

Kew  York  County  . 
W.Y.Nat.  Exch.... 

Ninth 

North  America* 

North  Blver* 

Oriental* 

Pacific* 

Park 

Psople's* 

Phenix 

Produce* 

BepnbUo 

Bt-Nlcholas* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York* 

Thlnl 

Tradesmen's 

Cnlon 

trnl ted  States 

■WaU  Street 

-West  Side* 


100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

60 

100 

75 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

25 

26 

100 

60 

60 

100 

100 

100 

100 

100 

100 

100 

I  100 

70 

30 

26 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 


PRICE. 


Bid. 

Ask. 

160 

132 

275 

2«a 

l,")() 

125 

140 

2020 

121 

a70 

154  "a 

155 

!20 

160 

120 

400 

1301, 

134 

120 

175 

103 

150 

162 

160 

2ti7 

•.i75 

142 

.72', 

loo 

150 

130 

133 

11(1 

119 

130 

131  l» 

bU 

Wd 

160 

140 

166 

175 

160 

110 

l'22is 

lO.i 

KIK 

120 

150 

166 

175 

164 

IVO 

163 

104 

123 

IftO 

100 

140 

125 

108 

Insurance  Stock  Ijist. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange ... 

Bowery 

Broadway  . .' 

Brooklyn. . .". 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trust 

Franklin  &  Emp..  . 
German-American  . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefiferson 

Kings  (J'nty  (Bkn.). 

Knickerliocker 

Long  Isl'd  (B'klj-n) 

Lorillani 

Mauufac.  *fe  Build.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  . . . 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyve.sant - 

Tradesmen's 

United  States 

Westchester 

WUliamaburg  City. 


60 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

50 

25 
100 

15 

RO 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

50 

50 

60 

60 

60 

37  Hi 

35 
100 

60 

25 

25 
100 

20 

60 

60 

25 

60 
100 
100 

25 

25 

25 

10 

50 


145 
105 
150 
165 
160 
140 
125 
110 

60 
230 
245 

75 

90 
105 

i-0 

70 
105 
2(10 
1S5 
110 
230 

60 
110 
135 
140 

65 

60 
125 
195 

85 
105 

65 
100 

80 
115 

60 
100 
106 
140 

92 
145 

85 
125 
103 
175 
103 
150 
108 
140 
115 
100 

67 

60 
120 

65 
127 
120 
200 


155 
110 
158 
175 
170 
146 
130 
120 

90 
24  3 
260 

80 
100 
110 

85 

80 
110 
210 
140 
115 
290 

65 
115 
140 
145 

65 

70 
130 
200 

92% 
112 

70 
107 
100 
135 

65 
110 
110 
147 

97 
155 
100 
IW-a 
108 
186 
108 
160 
115 
150 
120 
105 

63 

65 
125 

70 
132 
126 
210 


Gag  and   City  Railroad  Stocks  and  Bonds. 
[Gas  Ijuotations  by  Geo.  H.  Pbentibs  &  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES. 


Par.     Amount.  Period 


Brooklyn  Gas- Light ^ 

Clti»ens'  Gas-L.  (Bklyn  ) 

Bonds 

Harlem 

Josey  City  &  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

MatnaUN.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Bcrlp 

New  York.    

People's  (Bklyn.) 

Bonds 

Bonds 

Central  of  New  York 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds 

Fulton  Municipal 

Bonds 

Equitable. 


25 

20 

1,000 

50 

20 

50 

100 

500 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

60 

1,000 

100 

100 


100 

'ioo 


2,000, 
1 1,200, 

315, 
,1,850, 

750, 
4,000, 
2,600; 

750, 
3,!)00, 
1 1,500 
11,000, 

700, 
l4,000, 
1,000, 

375, 

125, 

466, 
1,000, 
1,000, 
1,000, 
3,000, 

750, 
3,000, 

300, 
2,000, 


,000  Var's 
,000  Var's 
,000  A.  <fc  O, 
,000  P.  &  A 
,000|J.  &  3. 

,oooU.  &  J. 

,000'M.&  S. 

,ooo;f.  &A. 

,000  Quar. 
,000  M.&N, 
,000  Var's 
,000  M.&N 


000 


,000 
,000 
,000 
,000 
,000 
,000 


M.&N, 


.1.  &  J 
M.&N. 
Var's 
F.  &  A, 
Quar. 
A.&O. 

,000  M.&N. 

,000; 

,000  M.&N. 

,000 

,0(10  J.  &  J. 

,oool  


Sate. 
* 


5     Feb.,    '84 


3  Jan., 
313  Oct., 
3  I  Feb-. 
7's'july, 

5  [Feb.,  -Bi 
10     Feb.,  '84 

3    ' 

212  Jan.,  '84 

6  I      1902 

3     Sept.,  '82 

SVj'Nov.,  '8a 

6    INor.,  '83 

3  la' Jan.  •"■ 


Bid. 


Oct-, 
Feb., 
Nov  , 
Oct., 
Jan., 
Dec, 


130 

xSO 

107 

117 

155 

274 

225 

105 

132 

104 

75 

85 

154 

70 

106 


Xll2 
105 

8S 
210 
106 
112 
106 

92 


Ask. 


132 

92 

110 

120 
165 
277 


110 
135 
106 

82 

87 
160 

74 
110 
100 

80 
115 


92 
215 
110 
116 
110 

96 


(Quotations  by  H.  L.  Gk.\nt,  Broker,  145  Broadway.] 
il'okerst.*  Fult.F.— Stk 


Istmort.    

Br*away  &  7th  Av.— Sfk. 

let  mort 

Brooklyn  City— Stock 

Istmort 

Br'dway  iBkln.)— Stock. 
Bklj'U-  Crosstown— Stock 

let  mort.  bonds 

Bushw'kAv.  (Bkln)— Si'k 
Cent.Pk.N.&E.Kiv.-Stk 

Consol.  mort.  bonds 

Christ'ph'r&lOth  St^Stk 

Bonds 

I>iyI>k.E.B.,&  Bat'y— Stk 

Ist  mort.,  consol- 
BtKhth  Av.— Stock 

Scrip 

•2d  &  Gr'td  St.F'ry— Stk 

Istmort 

<;entral  Crosstown— Stk 

Istmort 

Hon8t.W.8t.&P.F'y.-Stk 

Istmort , 

Beoond  Av.— Stock 

Sdmort 

Consol 

BlxthAv.— Stock... 

lstIuori> 

Tbird  Av. — Stock . . 

Istmort , 

Twenty-third  St.— Stock. 

1st  mort- 


100 

900.000 

J.  &  J. 

1,000 

700,000 

J.  &  J. 

IOO 

2,100,000 

(J.-J. 

1,000 

1,500,000 

J.  &D. 

10 

2,000,000 

Q.-F. 

1,000 

800,000 

J.  &  J. 

100 

350,000 

Q.-F. 

100 

200,000 

A.&O. 

1,000 

400,000 

J.<Si  J. 

100 

600,000 

0--F, 

100 

1,800,000 

Q.-J. 

1,000 

1,200,000 

J.  &D. 

100 

650,000 

F.  *.  A. 

1,000 

250,000 

A..SO. 

100 

1,200,000 

Q—F.  • 

600&C. 

900,000 

J.  AD. 

100 

1,000,000 

Q.-J. 

100 

1,000,'I00 

F  <fe  A. 

100 

748,000 

M.&N. 

1,000 

236,000 

A.&O. 

100 

600,000 

J.&  J. 

1,000 

250,000 

M.&N. 

100 

250,000 

Q.-F- 

500 

500,000 

J.  &  J. 

100 

1,396,500 

J.  &  J. 

1,000 

150,000 

A.&O. 

1,000 

1,060,000 

M.&N. 

100 

750,000 

M.&N. 

1,000 

500,000 

J.  &  J. 

100 

2,000,000 

a-F. 

1,000 

2,000,000 

J.  &  J. 

100 

600,000 

!•'.  &  A. 

1.000 

260.000 

M.&N. 

Jan.,  '84 
July,  1900 
Jan.,  '84 
June,  '84 
Feb.,  '84 
Jan.,  lEO  ' 
Feb.,  '84 
Oct.,  '83. 
Jan.,  1888 
Feb.,  '84 
Jan.,  '84 
Dec,  1902 
Feb.."   '84, 

1898 
Feb.,  '84 
June,  '93 
Jan.,  '84 
Feb.,  1914 
Nov.,  '83 
April,  '93 
Jan.,  '84 
Nov.,1922 
Fei).,  '841 
July,  '94 
Jan.,  '84 
April,  '85 
Nov.,  '88 
Sept.,  '83 
luly,  '90 
Feb.,  '84 
Jan.,  '90 
Feb.,  '84 
May,     '93 


23     (  25 

110     1121a 

151      163 

1031a  106 


2P0 

lOli 

210 

140 

103 

150 

1431.2 

118 

110 

no 

320 
114 
230 


206 

no 

215 


112 
160 
144 
l'.il 
115 
116 


117 


,250  I. 
112 
1-20 
111 
105 
110 
230 
102 
107 
310 
110 
276 
111 
103 
110 


117 
125 
1121a 


113 
240 


108 
:130 
115 
283 
113 
167 
113 


*  This  <olumn  shows  last  dividend  on  .st^tck£,  but  date  of  maturity  of  bondJi 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


Bid.    Ask. 


BOSTON. 

Atch.  &  Topeka— 1st,  78. 

L^nd  grant,  7s 

Atlantic  &  Pacific— 6s  ... 

Income 

Boston  &  Maine — 7s 

Boston  &  Albany— 7a 

68 

Boston  &  LoweU— 78 

68 

Boston  &  Providence— 78 
Burl.  &  Mo.— Ld.  gr.,  7s 
Nebraska,  63.    Exempt 
Nebraska,  6s.Non-ex'pt 

Nebraska,  4s 

Conn.  &  Passumpsic— 7s 
Connotton  Valley— 6s  — 

East'rn,  Mass.- 6s,  new.. 
Fort  Scott  &  Gulf- 7s-.. 
K.  City  Lawr.  &  So,-6s 
K.  City  St.  Jo.  &  C.  B.— 73 
Uttle  R.  &  Ft.  S.— 7s,  1st 
K.  City  Sp'd  &  Mem.— 63 

Mexican  Central — 78 

N.  Y.  &  N.  England— 6s-. 

7s „ 

N.  Mexico  &  So.  Pac— 7s 
Oregon  Short  Line— 68.  - 
Ogilensb.A  L.Ch.— Con.63 

Income 

Old  Colony— 7s 

63 

Pueblo  &  Ark.  Val.— 78.. 
Rutland— 68,  1st.... 

Sonora^78  ..-. 

T.  Cinn.  &  St.  L— l8t,  6s. 

Income 

STOCKS. 

Atchison  &  Topeka 

Boston  &  Albany 

Boston  &  Lowell. 

Boston  &  Maine 

Boston  &  Providence  — 

Cheshire,  preferred 

Chic.  &  West  Michigan. 
Cinn.  Sandusky  &  Cleve 

Concord  

Connecticut  River 

Conn.  &  Passumpsic 

Connotton  Valley 

Det.  Lansing  &  No.,  pref. 

F.astern,  Mass 

Eastern,  New  Hampsh 

Fitchburg 

Flint  &  Pere  Marquette. 

Preferred 

Port  Scott  *  Gulf— Pref 

Common 

Iowa  Falls  &  Sioux  City 
Kan.  C.  Sprlngf.  4  Mem. 
Little  Rock  &  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Manchester  &  Lawrence. 
Marq.  Hought'n  &  Onton. 

Preferred 

NashuaA  Lowell 

N.  Y.  &  New  England 
Northern  of  N.  Hampsh. 
Norwich  &  Worcester . . . 
Ogdensb.  A  L.  Champlain 

Old  Colony 

Portland  saco  A  Portsm. 
Rutland— Preferred . . . 
Revere  Beach  A  Lynn 
Tol.  Cinn-  A  St.  Louis..-. 
Verm't  &  Massachusetts 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

PHILADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Bell's  Gap 

Buftalo  ^r.Y.  A  Phil... 

Preferred 

Camden  &  Atlantic 

Preferred 

Caiawissa 

1  St  preferred 

2d  preferred 

Delaware  &  Bound  Brook 
East  Penn-sylvania 
Elmira  &  Williamsport., 

Preferred 

Huntingd'n  A  Broad  Top 

Preferred  

Leliigh  Valley 

Preferred 

Little  Schuylkill 

Minohill  A  Sob.  Haven. 

Nesquehoning  Valley 

Norfolk  A  Weat'n— Com. 

Preferred 

Northern  Central  — 
Northern  Pacific  — 

Preferred 

Nonh  Pennsylvania 

Pennsylvania 

Philatfelphia  A  Erie 
Phila.  Ger.  A  Norristbwn 
Phila.  Newtown  &  N.Y.- 
Phila.  A  Reading... 
Phila.  &  Trenton  --- 
Phila.  Wllm.  &  Bait 
Pittsb.  Cin.  A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. . 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav..  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '96 

7s,  E.  ext.,  1910-... 

Inc.  7s,  end.,  coup.,  '94 
Belvld'e  Del.— lst,6s,1902 

2rt,  6a,  1886 

3d,  6s,  1887 

Bell's  Gap— 1st,  7s,  1893. 

1st,  6s,  l90i 

Consol..  6s,  1913 

Buff-  N.Y.A  Phil.- l8t,68 
2d,  7s,  1908 

Cons.  6s.  19'21 

1  at,  l-r.  es.  1922  .. 


llBHi 
90 
181a 


122 -a 


113 
105 

I    84>a 


16 


92 
lOHl 


85 


1141a 
106 '4 
118 


110»< 


86 
64I4 
87  la 
97 

iieij 

92 


116»9 

■94 


76I9 
170111 


166 


371 

12 

101 

165 


lie 

26 
•99 


78 

77  Hi 

25 

171a 

20 

40 


2213 


14  ■« 

no 

155 


I38i« 

112 

16 


"iS'i 


91s 


22 
56  la 
63 


40 
67 


90 


6438 

m 

971a 
117 
93 


23 


95 


76', 

lio 

1621a 
167 


117 
27 
99  ij. 


30 


139 


133 
14' 


914 
20 
14 
35 


64  S, 


62 

60^8 

611, 


22 

47I4 

67 

68=8 


16' 
110 


46  ^B 

"le'ii 

122 
■321a 


1031a 


631a 


65 19 


22H 

iT-2 

68 

68 'e 


196 


17 


33 
1211a 


SECURITIES. 


Bufif.Pitts.A  W.— Gen.es 
Cam.  A  Ambov— 6s,  c.,'89 

Mort.,  63,  1^89 
Cam.  A  All.- lst,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  &  Burl.  Co.— 63.  '97. 
C^atawissa— 1st,  7a,  con.  c 

Chat.  M.,  108, 1888 

New  7s,  reg.  &  coup 

Charfrs  V.— Ist,  7s,  1901 
Connecfg  6s,  cp.,  1900-04 
Cor.CowanA  Ant., deb.  68, 
Delaware  ~0s,rg.&cp.,V 
Del  A  Bound  Br  — lst,7s 
East  Penn-— 1st,  7s,  1 
Easton&Amb'y- 6s,  1920 
El  AWmsp't-lat.Os,  1910 

53,  perpetual 

HaiTisb-g-lst,6s,  1883. 
H  &B.T  —1st,  73,  g.,  1890 

Cons.  6s,  1895 

IthacaAAlh.— 1st,  Klrt.,7s 
Junction— 1  at,  63, 1882 

2d,6s,1900 

Leh.V— l3t,68,C.&R  ,'98 

2d,  73,  reg.,  1910 

Cons-  63,  0.&  R.,  1923- 
N.  O-  Pac— 1st,  6s,  1920 
No-  Penn.— 1st.  Gs,  cp.,'85 

2d,73,  cp,  1896 

Gen, 7s,  1903 

Debenture  63,  reg.. 
Norfolk  A  West.— Gen-.6s 

N.  R.  Div.,  l3t,  6s.  1932 
Oil  Citv&  Chic— 1st,  63 
Oil  Creek— 1st,  6s,  coup.. 
Pennsylv— Gen.,  6s,  reg 

Gen  ,6s,  cp.,  1910 

Cons.,  63,  reg.,  1905... 

Cons.,  63,  coup.,  1905. . 

Cons  ,  6s,  reg-,  1919.-.. 
Pa.  &N.  Y.  C— 7s,  1896- 

7,1906 

Perkiomen— 1  st,  6s,cp.'87 
Phil  &Erie— 2d.7s,cp.,'88 

Cons.,  63.  1920 

Cons.,  5s,  1920 
Phila.  Newt.  &  N.Y-— lat 
Phil.  A  R-— 1st,  6s,  1910 

2d,  7s,  coup.,  1893 

Cons-,  78,  reg-,  1911  -. 

Cons.,  7s,  coup.,  1911 

Cons.,  68,g.,  1.R-C.19U 

Imp.,  63,  g.,  coup.,  1897 

Gen.,  63,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 — 

Income,  78,  coup.,  1896 

Cons.  58,  Ist  3er.,c,1922 

Cons.  58, 2d  8er.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.  C-,  1893 

Conv.  7s,  cp.off,  Jan.,'85 
Phil.  Wil.  A  Balt.-48,tr.ct 
Pitt8-Cin-&St-L.— 78,  reg 
Pitts.  Titus.  &  B.— 7s,cp 
Sliamokin  V.  &  Potts.— 7t 
Shen.  Val.-lst.  78,  1909 

Oen'16a,  1921.... 

In.  ome.  6s,  1923. 

Income,  5s,  1914. 
Sunbnry  &  Erie— 1st,  78. 
Sunb.  Hai!.  &  W.— l8t,  63 

2d,  6s,  1938 

Syr.Gen.A  Com.— 1st,  7s. 
Union  A  Tltusv.— Ist,  78. 
United  N.  J.— Cons.63,'94 

Cons.  6s,  gold,  1901 

Cons.  68,  gold,  1908 

Gen.,  43,  'Old,  1923 
Warren  &  F.— Ist.  73,  '96 
West  Chester— Cons.  7s. . 
W.Jersey— Ist,  63,  cp.,'96 

1st,  78, 1899 

Cons.  63, 1909 

W.Jersey&Atl.— l8t,68,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901... 

CANAL    BONDS. 

Ches.  ADel.— l8t,6s,188( 

Lehigh  Nav.— 68,reg-,'84 

Mort.  RR-,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 . 

Greenw'd  Tr.,  78,  reg 
Morris— Boat  Loan  rg.,'85 
Pennsylv.— 6s,  cp.,  19 10. . 
Schuylk.  Nav.— lst,63,rg. 

2d,  68,  reg.,  1907 

BALTIMORB, 

RAfLR'D  STOCKS.  Par 

Atlanta  &  Charlotte 

Baltbnore  A  Ohio 100 

lat  pref 

2d  pref -  - 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pittsburg  A  Connollsville 
Western  Maryland  — 50 

RAILROAD  BONDS. 
Atlanta  A  Charl.— Ist. .. 

Inc 

Balt.&Ohlo— 6s„'85A,&0 
Cen.  Ohio.— 68,  lst,M.AS 
Charl.  Col.  A  Aug.— Ist.. 

2d 

Cin.  Wash.  A  Bait.— lets, 

2dB 

3d3 

ColumbiaA  Oreenv.— lata 

2d3 

No.Central- 6s,  '85,  J.AJ. 

6s,  1900.  A.&O 

63,  gold.  1900,  J.  A  J.... 

58,  Series  A 

5s,  Series  B  

Pittsb. AConells.— 7  sJ&J 
Union  RR.— Ist.gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

83. 


1091s 
i06 


110 

i'li" 


1181a 


117 


1'23 
106 


113 
98 


116 
89I4 


116 
90 


119 
134 
1221a  . 
81i«'- 
102'4  103 

121 

125 

108     110 


107 


116 


120 


1061a 

121     ,123 

lii7     

'103 

109  ■«  110 


loei^'ios 
95 


118 
127 


1131s 


99\  99»4 
106 

981a  100 


78 
65 
00 


sola 
■  92 


1061a 
75 


88 
80 


f8i« 
63 
91 


100 
8li« 


92  >s 
9»" 


107  >» 
80 


99<t 


113      115 
106 
112 
106 


105 


70 
104 
1151s 


71 

197 

126 

1-25 

9 

61 

"ii' 

109 

84  >4 
104-8 
110»8 
105-8 

98 
luO>< 

69 

34 

98  \ 

71 
103 
118 

n6s> 

101 

100 

1'23 
116 


W.Md.— 88,  Ist,  g.,  J.  &  J. 

2(1,  guar.,  J.  A  J 

2d,  guar.  byW.Co.,  J.AJ. 

6s,  3d,  guar.,  J.  A  J 

Wilm.C  &Aag.— 8s 

Wil-  &  Weinon— <4r.lrt  7- 


100 

1241a 

lOJ 


73 


91 
99"' 


73 
198 


10 


110 
84^ 
105 


107 


01 
691s 
36 
99 
73 
103  If 


117 
101  ■« 


110  113 


Iins^'lllV 
i?n    I 


<  Ex-dlvtdend. 
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KAIMtUAU    EARNINGS. 

The  latest  railroad  earnings  anil  the  totals  from  Jan.  1  to 
latest  date  are  K>  veil  below.  The  statement  includes  the  fp'oss 
earningti  of  all  railroads  from  which  returns  can  be  obtainad. 


Soadt, 


Lalat  Mamingi  tteporltd. 


Week  or  Mo 


Biir.Oil.K.ANo.  Hil  wk  Jan 
CtutHd'n  t'ntiltlc    IthwkJmi 

Crulntl  Inwtt Jiiiilliirr  .. 

Cliwap.  A  Ohio  .td  wk  Jiiii. 
EUi.I.<M.AII.»  :i(l  wk  J  III. 
OliU'iiKii  A  Altdii  ithwk.Iitii 
Olilc.A  Kanl.  III.  Jth  wk.lan 
Chlo.AOr.l'riiiili  Wk.liiu  it! 
Ohio.  MII.ASI.  I'.  Itli  WK  Jiiti 
Chip.  A  Niirlliw.  4ili  »'k  Jim 
Ch.St.P.MIn.AO  Itli  wk  Jun 
Ollln.  A  \V..\llrh  Id  wk  J.ill.l 
Clii.Iiid.8t.l,.AC  i  wk.'i  Jiiii. 
Cln.Wash.A  Hall  lili  wk  Jan 
Olev.AkroiiA  (.:»!  itli  wk  Jan 
Denr.AHUiUr..  IthwkJan 
Oes  Uo.A  Ft.  D.  Jd  wk  Jan.  I 
Det.  Lan.  A  No..  1th  wk  Jnn 
Dull.  A  Slonx  c;.  :td  wk  Juu.i 

Euntern 3  wks  Jan. 

E.Toun.Va.AQa  January  ..' 
Flint  A  P.Mani.  4tliwk  Jan' 
Flor.  Cfnt.  A  W.  Hd  wk  Jan.l 
Ft.W.  A  IWiiver  January  .. 
Grand  Trunk....  Wk  Jan.  '^G 
Gr.BayW.ASI.lv  *thwkJan 
GiilfColASaii.Ft-  3  wks  Jan. 
d.IU.  Con.  (II!.)..  4lhwkJan 
Do  (Iowa)  4th  wk.lai 
Ind.Blooiii.A  W  4th  wk  Jnn 
i:.C.Ft.8.AOnlf  3d  wk  Jan. 
Kan.  C.  Sp.  A  M.  3d  wk  Jan. 
Kentucky  C«ut.  3  wka  Jan.! 
I^  £rl6  A  Wt'.8t'n  3d  wk  Jati. 

Long  Island 4th  wk  Jan; 

ItOUlar.A  Nanhr.  4th  wk  Jan, 

Me.T.Cent ,  8o.U  3d  wk  Jan.  I 

Do    No.  Div    3d  wk  Jan.l 

lfex.Nat..No.D5  4th  wk  Jan 

Southern  DivJ,  4th  wkjau 

Mil.L.Sh.AWeai UtU  wk  Jan 

Mobile  A  Ohio. .  January  . . 

Norfolk  A  West  (Janua  y  .. 

Shenandoah  Vljaiiuary  .. 

■orthernPaulllc  January  .. 

Ohio  Central '4ih  wkJan 

Ohio  Southern . .  1 1  si  wk  Jan 
Fee.  Deo.  A Er..  3d  wk  Jan. 
BlOhm.AUanv..  January  .. 
West  No.  Car. [January  ,. 
Bocb.  A  Pitt9b'g;4th  wk  Jan 
8t.L.Alt.AT.H.i4th  wkJan 
Do  (brohs.i:  id  wk  Jan.' 
Bt. Louie  A  i;»ir<.  3il  wk  Jan. 
St.  L.  Ft.  S.  A  W.|4th  wk  Jan' 
Bt.L.Adan  Fran  i4th  wk  Jan' 
Bt.  Paul  A  Did  .4th  wk  Jan 
Bt.  P.  Mliin.A  M  I  tth  wk  Jan 
Tex.ASt.Ix>uU.ci  4th  wkJan 


18»4 

$ 

."^3.901 

70.(100 

IICI.IIIS 

."iK.OTIi 

1(1.47!» 

174. 'J.i? 

3l..'i!Jl 

4t>.tiOI 

401.000 

.'il!),7ilO 

1:^1,700 

aj.eos 

112.277 
44.431) 
10.387 

145.3U0 

e.ort! 

32.33 1 
17,8«2 

161,05:) 

30!<.'>79 

t>5.1n9 

y.582 

2  t,.5ou 

272.971 
9,311 

102. (>59 

2o9,40i) 
34,900 
51.732 
40,.iB.5 
11,2!I0 
3i,«28 
20,G(io 
32.404 

3S3,800 
36,9  71 
8,.^43 
13.000 
24,700 
23,5  75 

1S5.539 

192.225 
51,211 

565,.i0 
30,906 
8,713 
13,991 

261,500 
28,4.56 
22,104 
42,o58 
15.35 . 
6.447 
13,407 

120,485 
23,391 

145,4t0 
20.8  Iti 


1883. 

S 
1.3,389 
70.O00 
77.309 
52.555 
9,966 

172,73^ 
41,248 
40,566 

336.-.',57 

446.900 
97.800 
20.766 

126.703 
56.071 
11.721 

155.30.1 

4.3  ;9 

34,460 

16.82.1 

16!j,599 

30J.979 

61,875 

8,602 

25,00l.> 

297,9rt3 
6,354 

U5,796 

2t(1,6S7 
28.292 
7.1,381 
27,76^ 

'3y,334 

29,812 

31,343 

374.015 

29,773 


Jan.  1  lo  Lalut  Date. 


1884. 


19,461 

216.212 

168.499 

41,300 

387,928 

25,504 

9.281 

11,593 

259,70  ) 

20,457 

8.301 

46.339 

17,816 

8,729 


102.24S 

23.820 

126,157 


S 
136.424 
259.000 

111.91'! 

172,.'.'S5 

31,120 

660,793 

126.091 

167.825 

1.467.000 

1,462.300 

313.100 

65.928 

1 1  -■,277 

131.86  I 

31.562 

474.9110 

13,706 

89,854 

48,712 

164.059 

309.879 

186.149 

28.414 

24.500 

1,068,58 

30,109 

lOi.659 

79;.'>0J 

127,100 

198,685 

114.S11 

39,90J 

31.628 

57,573 

134,391 

1,037.000 

103,844 


1883. 


36,750 
63,500 
69,705 

185.539 

192,225 
51.211 

565,500 

87.260 

8,713 

40.5  >>7 

260,500 
28,455 
67.3J4 

119,238 
42.134 
14.528 
34,965 

319,927 
72.768 

449.304 
70,383 


» 
141.0^7 
18i),000 

77.3 1(9 
15^.48) 

3i.087 
646.386 
133,864 
189.844 
1.359.198 
l,3i7.622 
312,017 

6  ),033 
126,703 
150,853 

37.034 
448.50O 

14.453 
107,432 

49.894 
168.599 
302,979 
190,5.'>4 

29.425 

25,000 
1,322,673 

23.826 
115,7fl|6 
9. 9.717 
121.942 
248.143 

95,194 


32.331 

96.088 

129.993 

1,113.735 

95,209 


65.382 
216,212 
168,499 

41,360 
387.928 

78,369 
9.2  ^l 

30,774 
259,700 

20,457 

25.734 
132.093 

48.768 

21,022 

278.3!!  i 

71,461 

489,763 


Roads. 


Ala.Gt.Bonthem 
Central  Paolllc 
Chic.  Bur.AQ.. 
CInolnnatiSuutli 
CleT.Col.C.Aind 
Danbury  A  Nor. 
Evansv.  A  '!'•  H. 
Flor.  Tr.  A  Pen . 
Houa.K.AW.Tex 
L.  K.  AFt.Sinltli 
L.Rk.M.RIv.AT. 
La.  A  Mo.  River. 
Uar.UouKh.AO 
Uemp.  A  Charl. 
Mlnn.ASt.  lyouir 
Uloaouri  i'au.  a 

Mo.Kau.A  T.  b 

Tex.  APafihc. 

Central  Br'cb. 

Whole  SyBteii- 
Hash.l.h.ASt.L 
N.Y.L.E.AW..Ti 
N.  Y.  8U8U.  A  W 
Northern  Cent. 
Or«KOn  A  C'al.. 
Oregon  Imp.  Co. 
Oregon  R.AN.Cu 
Penunylvania  ..I 
riilladelp.AErie 
Phlla.  A  Read-* 

Do  C.  A  Iron 
Rich.  A  Daiiv.— 

Ch'lCol.AAUK. 

Oolumb.  A  Or. 

Va.  midland.. 
RomeWat.  AOk 
Bo.  Piic.Oal.N.D 

Do    So.  Div.  t 

Do    Arizona ;. 

Do  N.  Mei:. 
Boutb  Carolina. 
Union  PaclHc... 
Utah  Central ... 
Vlcksh'ritA  Mer. 
Wab.St.L.AP... 

West  Jersey 

WlBOonsin  Cent. 


Latesl  Earningt  Rtporled. 


Week  or  Mo 


December. 
December. 
November. 
December. 
Decemiter. 
I.)eceniber 
December. 
4lh  wkDec 
December. 
December. 
November. 
I>eceiiib«r. 
D.-cember. 
December. 
November. 
1th  WkDec 
ith  WkDec 
Uh  wkD.-c 
Ith  WkDec 
•  th  wkDec 
December 
Jctober ... 
December. 
December. 
December. 
Decern  -er. 
December. 
December. 
December 
December. 
December. 

D6cenil)er. 
December. 
December. 
December. 
October... 
Ootobor... 
October... 
October . . . 
December. 
November. 
December. 
Deceml>er. 
1th  WkDec 
November.! 
December.! 


1883. 


1882. 


106.78 

1.S68.458  2, 

2,562.773  2 

223.517 

314,785 

1 1,336 

59,976 

17,183 

36,757 

65.357 

50,000 

54,10,1 

21,127 

155,635 

176.053 

435,172 

237.711 

1b8,255 

43,225 

954.6i)3 

209,999 

2,411,146 

73,331 

409.152 

100.200 

271.462 

427,500 

3.84').510 

257.306: 

1,561.802  1 

1,110,436  1 


94.779 

020  349 

.199.4J1 

208.814 

355.129 

15.33i 

59.982 

11,625 

26.070 

83.591 

44.728 

tO.GM 

19,561 

146.148 

167.745 

483,116 

333.127 

196.513 

32,7o6 

,047.=>li 

210,676 

,819.010 

t>7.522 

490,004 

309.831 
280.650 
,137,169 
335.513 
,795.371 
,069,829 


Jan.  to  1  Latest  Date. 


18S3. 


1882. 


77,913 

65,570 

113.443, 

133.3751 

125.532! 

364.725 

215.750 

75,671 

128,868 

,731.723 

93.470 

66.334 

427,903 

81,03.) 

121,305 


80,851 

9;,.537 
115,824 
131,876 
132,789 
34K,.302! 
229.740 

62,018 

14ti,08l 

2.711,917 

117.243 

67.735 
397.361 

78,090 


1,059,171 

24,714.420 

23.939.430 

2.587,564 

4,25:1,733 

216.291 

723.894 

535,220 

337,820 

553,761 

3:!  1,488 

669,800 

890.978 

1,322,809 

1,301,801 

17,107,442 

11.658.994 

7.005,111 

l,5i:2,041 

37,293.588 

2,328,893 

19,884,155 

1.003,661 

6.083.131 

1,056.253 

4,1164.220 

3,.567,321 

51.083.214 

4.108,841 

22,733,139 

17,079,486 

828,356 

737,920 

1,678,733 


1.035,399 
3  478,839 
2,103.3;)7 

678.150 

1,326,968 

27,343,420! 

1,174.737 

529,501 

16,908,465 

1,152.188 

1,453,992 


836,752 

23,662,758 

19,.i23,744 

2,367,135 

4.400.!i40 

208,011 

850,230 

428,774 

266.927 

339,129 

264,772 

349,6J0 

1,194,091 

1,129,380 

1,401.101 

15.676,828 

10,138.463 

3,919,732 

996,496 

32,731,317 

2,162,85  7 

16,693.241 

723.437 

5,800,176 

3,386.333 
3.044,915 
19,079.826 
4.011,414 
21.334,.598 
15,099,085 

738,557 

799,156 

1,497,176 


1,060,207 
3.289,309 
2,37.1.126 

619.606 

1,313,'<20 

27.804.921 

1,508.663 

48i.240 

16,738.337 

1.046,183 


*  Not  Including  Central  RR.  of  New  Jersey. 

]  Included  in  Central  Pacific  earnings  aboro.  i  Mexican  currency. 

11  lncliiilc8(>8p.  c.  of  earnings  of  N.  Y.  Pa.  &0.  RR.  from  May  1,1883. 

a  Includes  St.  Louis  Iron  Mnuntain  A  Hoiilhern  in  both  years. 

b  Iiicluitps  International  A  Great  Northern  In  both  yeara. 

<  Emiiniclne  lines  in  Mo.  Ark.  and  Texas. 

<l  Includes  Southern  Division. 


New  Tork  City  Baiik<<.—Th»  tollowlng  «t*tem«Dt  shown  tb« 
eonditioD  of  the  AsHoeiated  Hanks  of  New  York  City  for  th« 
week  endintrat  the  oommenoement  of  basinesH  on  I<Vb   2: 


K«w  Tork 

Manhattan  Co 

Marotianti 

U«ohanlos*.... 

Union 

Amerloa 

Phoniz 

Oltr 

Tradesmen's  .. 

rnlton  

Chemical 

Uercbants'  Bz. 
Osllatin  Nat  .. 
Butchers'A  Dr. 
Mechanica'  A  Tr 
Qreenwlch  . ..  . 
Leather  Man'f's 
Seventh  Ward.. 
State  of  N.  y... 
American  l£xob. 

Cotnmerce 

Broadwar 

Uercantlle 

PaoUo 

Repabllc 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Metropolitan ... 

Citliens' 

Nassau  

Market 

St.  Nicholas 

ShoeA  Leather. 
Corn  Bzchange. 

Continental 

Oriental 

Marine 

Iiaporteri'  A  Tr. 

Park  

Wall  8t 

North  River.  ...! 

Bast  River 

Fourth  Nat'naL. 

Central  Nat 

Second  Natlon'l 
Ninth  National. 
First  National.. 
Third  National. 
N.Y.  Nat.  Bxoh. 
Bowery  Nat'na). 
N.York  County. 
Qerm'n  Am'c'n.. 
Chase  National. 
Fifth  Avenue... 
Qerman  Bxch.  . 

Oermania 

U.S.  Nat 

Lincoln  Nat 

OarSeld  Nat 

Fifth  National.. 


Total fll.318.7(in  338.844.400  7.^.961.300  3t.104.90U  350,071.100  U.B01.04V) 


-The  totals  of  the  Philadelphia  baakt 


Following  are  qaotations  for  nnlisted 


The  deviations  from  rstarns  of  previous  week  are  as  follows: 

Loans  and  discounts Inc.   (4,85.^.200  l  Net  deposits Inc.    tS,177.200 

Speoie    Inc.     l.U40,'iOO    Clrouhitlon Deo.         63.300 

Legal  ten  lers Inc.         7:<.U0i)  I 

The  following  are  the  totals  for  several  weeks  past : 

Loaiu.  Specie.  L,  Tendert.    Depositt.    OiTciuaiion.  A  all  OlMT. 

1884.                »  »                   «                   *                    » 

Jan.    19....S33.5-lrt.800  70.380.000  33,898,800    345.580,-00    14.4?5.900     801.923.471 

••     28  ...3«.»S9,2iH)  72.9il.300  31.031.i00    31».8u4.10O    14.6«9.3il0    718.9i.S.77» 

Feb.    2.... 338.841,400  73.961.300  34.104.900    855,071.300    14,601.000     771.838,1S6 

Boston  UanK8. — Following  are  the  totals  of  the  i5oaiou  oanKst 

Loaru.  SpeeU.     L.  Tenders.    Deposits.*  Circulation.  AgQ.Clear, 

1834.  !«»*•• 

Jan.  21 147.703.100    6.179.500    5.403.200    91.069,200    25.H23.000    67.441.531 

•■     28 146,593,300    6.182.400    6.018..-^X)    98.303,500    25.5H1.900    61,190.861 

Feb.      4 145,900,500    6,50i,rt00    5,891,500    93.12J,S00    25,195.800    59,751,611 

Philadelphia  Uanks. 

are  as  follows: 

Loans.     Lawful  Money.    Deposits.*  Circulation.  Ag3.Ctear. 

1881.                             >                      «                      >  >  < 

Jan.  il 77.409.267       21.588.820        71.729.730  9.119.556  80.460.415 

••    88. r7.-.'iij.9H2       2l.2Jil.112       57.089.744  8.>«0.12H  51.'63.7W 

Feb.    4 77,795.520       21.719.939       72,437.942  8,957.208  41».S3J,198 

*  li,c  udlDg  the  item  "  due  to  other  banks." 

Unlisted  Securities.—^ 

secarities  : 

Bid. 
Am.  Safe  Deposit  per- 
petual deb'ure  bds 

Atl.  A  Pac.— 68,  l8t. . .  .♦  91 

Incomes *  18 

Blocks  35  per  cent..* 95 

Cent.  div.  new *60 

Accum'd  I'd  gr't  bds*  10 
BoBt.H.AE.— Newst'k       °8 

Old 

Bos.  HoosTA  West  8t'k     7 

Debenture 63 

Brush  Illuminating...*..,. 

Califoruia  Pacitlc 

Cen.  of  JJ.  Jersey  deb.   85 
ChlcA  Atl.— Stk *10 

do  beneficiary  8tk..    16 
Den.A  B.Q.R'y— Cona.  82 14 

58 48% 

DenverARlo.  Q.  West  10  "4 

l8t  mort ■■67 

Edison  Eleo.  Light....! 52 14 
Ft.Wo'h  Den.  City.  del. 

wU  isaon  T.AC,  stubs*  24 
Gft.  Pac.  stock 6 

Ist  mort,  6  p.  c 84!>8 

2d  mort 34^ 

Ind.  Dec.  A  Sprlngf . . .      Ih 

Kcely  Motor 9 

L.AN.col.tru9tbd8'82  84 
Mexican.  Nat 2 

Pref 8 

Ist  mort  21'a 

M.U.St'k Trust  Certs..*  12 
M.  K.  A.  T.  ino   scrip.   SO^j 
N.Y.  M.U.Tel,  sfk...   50 


Asked. 

N.Y.  LAW.  2d,  5  P.O. 

Bid.. 

Ukea. 

10  J 

guar,  by  D.  L.  A  W.. 

93  5t 

96Vt 

N.Y.W.Sh.ABuff.— Stk 

7»s 

7% 

..,. 

del.  wh.  iss.ou  old  sub 

North  Pac.  div.  bonds. 

73 

73% 

.... 

No.Rlv.Const.— lOOp.o  15% 

16H 

Wewb.  D'tcli  A  Conn- 

\ 

Incomes 

20 

^ 

Ohio  C.-Rlv.  Div.  Ist 

30  >s 

sm 

S^a 

Incomes 

6\ 

6 

67 

Pensao.  A  Atl.    . 

3 

69  >4 

75 

l8t  mort 

70>« 

Pitts.  A  Western. 

15 

20 

1st  mort 

75 

80 

20 

Postal  Tel. .stock 

5% 

6 

, 

let  mirt.,  6  p.  0 

53 

33>« 

84 

Postal  Tol.A  Cab.stock 

11 

13 

4930 

St.  Jo.  A  We»t 

8\ 
75 

10 

13 

St.  Jo.  A  Paoiao  l8t. 

76 

69 

do          do      2d... 

31 

33 

160 

Kans.  ANeb.,  Ist... 

75 

do          do      2d... 

30 

S.'l 

.... 

Texai  Pao.  old  scrip.. 

•35>« 

... 

New 

35>i 

36>« 

85 

Tx.  A8t.  L 

. 

M.  A  A.  Div.,  Ist... 

'3S 

SO 

4 

do      Incomes  as.  pd 

•3 

15 

11 

6p.  0  latin  Texas.. 

■35 

85  >s 

a;ra'tAiac.bd8aa't  pd 

•3.1    . 

50 

.... 

U.  8.  Eleo.  Light 

•95 

108 

13 

Vlcksb'g  A  Meridian  . 

3 

4 

22>3 

Pref 

*8 

.... 

Istmort 

•95 

>>■• 

41 

2d  mort. 

65 

60 

InoomM 

21 

as 

No  price  Friday.    These  are  latest  prloes  this  week. 
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Jixuestmeuts 


RAII.ROAD      IlVTELrLIOEIVCE. 

The  Investors' Supplement  cowJam*  a  complete  exhibitofthe 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 
■ce'nts  each,  and  to  others  than  subsci'ibers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Sonlh    Carolina    Railiray. 

(For  (lie  year  ending  December  31,  1SS3  ) 
This  ccmpany  is  out  promptly  with  a  preliminary  report  of 
its  operations  in  1883.    The  President,  Mr.  H.  P.  Talmadge, 
remarks  : 

"The  increased  expense  of  maintainintr  road  is  more  than 
accounted  for  by  the  greater  lecgth  of  bridges  and  trestles 
rebuilt  during  the  year.  The  increase  of  taxfS  is  due  to  the 
fact  that  in  this  year,  for  the  first  time  since  it  was  built,  the 
«ntire  length  of  road  has  been  assessed.  Hitherto  the  Columbia 
and  Camden  branches,  106  miles  in  all,  have  been  exempt. 
There  has  been  no  change  in  the  valuation,  which  is  $14,000  per 
mile,  and  the  taxes  for  1884  will  vary  but  slightly  from  1883. 
The  increase  in  expense  of  operating  road  is  dne  to  a  large 
increase  of  tonnage  and  train  mileage  during  the  year,  and  tbe 
increase  in  car  icileage  paid  is  due  to  a  similar  increase  of 
through  business  coming  in  foreign  cars,  and  is  partly  offset  by 
larger  car  mileage  received. 

"The  reason  why  freight  earnings  show  no  corresponding 
increase  is  that  the  falling  off  in  local  cotton  from  thu  upper 
part  of  the  State  of  South  Carolina  in  the  months  of  October, 
November  and  December  caused  a  loss  of  revenue  sufBcient  to 
•overbalance  the  gain  up  to  October  1.  The  tonnage  carried  in 
these  three  months,  notwithstanding  the  deficiency  in  cotton, 
was  greater  than  in  the  corresponding  months  in  1882,  and 
prevented  any  reduction  in  operating  expenses  even  in  these 
montl  s.  The  heavy  falling  off  in  our  cotton  receipts  from  the 
territory  referred  to  is  due  to  the  smallness  of  the  crop  in  that 
section,  and  not  to  diver.sion  of  business.  The  earnings  of  the 
New  York  and  Charleston  Warehouse  and  Steam  Navigation 
Company  for  the  year  were  made  with  only  half  the  capacity 
that  now  exists,  and  will  certainly  be  much  exceeded  in  1884." 

COJirARAXrVE    STATU.MEST     OF     KAK.NrNGS     AND     E.XrESSES     FOB     18S2 
AND    18:i3. 

Earnings.  18S2.  1P83. 

From  passengers $29(i.Hi4  3(302,420 

Fi'om  fieisrlit 982,155  98'.',976 

From  U.  S.  Mail 1SJ,534  19,534 

From  freigl)t-car  service 12,709  16,(  9.r 

From  misecUaiieous  sources 3,256  5,944 


$1,326,969 

1883. 

$1S0,048 

15H,Vi44 

469,839 

25,01 5 

52,;i81 


Total $1,313,820 

Expenses.  3  882. 

Maintaining  road $186,738 

Maiutaiuiug  0(iuipmcnt 157,365 

Operating  road 421,563 

Car  service 15,649 

Taxes 31,308 

Total  expenses $812,630  $594,128 

Net  earnings $301,190  $432,840 

Net  earnings  of  tlie  New  York  and  Charleston  Warehouse  and 

Steam  Navigation  Company $11,538 

Net  earnings  of  the  BarnwoU  Railway  Company .'.         2,080 

PH«F1T  AND  LOSS  ACCODNT,  1883. 

Balance $21,173 

Net  earnings  South  Carolina  Railway  Company 43J,874 

Dividend  six  per  eont  vyton  $18e,.^00  stock  of  the  N.  Y.  & 

ChailestoD  Warehouse  &  Sieani  Navigation  Conipau3- 11,190 

Interest  paid  by  Barnwell  Railway  Company 2,700 

Total $4L7,938 

Fixed  charges,  1883 $373,754 

Three  per  cent  interest  upon  $2,538,000  income 

bonds 76,140 

Not  discount  on  bonds  sold 892 

Expense  paying  matured  bonds 1,579 —  452,366 


Balance $15,571 

The  amormt  o-xpended  for  betteiments  and  new  property  during  the 
year  was  as  fcllowH : 

Teletr.iph  otiice  and  track  seales 

2.500  tons  stool  rails,  less  proceeds  of  old  iron 

New  cars  (not  incluiling  those  rebuilt) 

Four  new  ten-wheel  locomotives 

Ten-mile  Hill  extension  to  phof-phate  mine  (three  mlies)"! 
Completing  Union  Depot,  Columbia 


$074 
74,713 
44,07i 
40,t'35 
11,401 
3,S13 


Tot.ll., 


GENEIIAL    BALANCK-8HKKT    DKCBMDEK  31,  1883. 


Assets. 
Railroad    ar.d     other 

Pioperty tl2,8d0,69C 

N.   Y.    &    Charleston 

Warehouse   &  8.  N. 

Co.  stock  at  par 186,500 

N.  Y.    &    Charleston 

W.arehouse&S.N.  Co.  170I6 

Barnwell  Railway  Co. 

bonds,     $90,000    ® 

70c 63,000 

BarnweU  Railway  Co.  7,616 

Cash  62,997 

Agents'  Balances 56,189 

Material  on  Hand 125,600 

Current  Account 61,',;34 

Total $13,404,870 


Liabilities. 

State  Guarant'd  M'tge 

Slate  Guariint'd  M'tge 

First  Sterling 

Krst  Domestic 

Bonds  due,  including 
those  due  Januaiy 
1,  1884 

First  Consol.  M'ige 

Second  Consol.  M'tge. 

Income  Mortgage 

Stock 

Iiitcrtst  accr'il  to  date 

Bills  payable 

Current  accounts 

Front  and  loss 


Total. 


71,911 


$11,679 

8,888 

471, (t28 

500,000 


181,860 

4,015.001) 

980,1.00 

2.538,000 

4,204,160 

212,570 

175,0(  0 

87,210 

15,571 


....  $13,101,870 


The  company  has  in  its  Treasury: 

Second  Con.'.olidated  Bonds «<;^onnn 

Income  Bonds '..'"'I'.V.'.V^"":"'.     462,000 

St.  Lonis  Vandalfa  &  Terre  Hante  Railroad. 

{For  the  year  ending  October  31.  1883.) 
This  railroad,  which  is  leased  to  the  Terre  Haute   &   Indian- 
apolis Railrcad  Company,  forms  the  main  route   of  the  Penn- 
sylvania system  to  the  city  of  St.  Louis.     The  report  of  Mr. 
Thomas  D.  Messier,  President,  contains  the  following  : 
The  cross  earnings  of  the  road,  as  reported  by  the  lessee, 

were $1,760,951 

Thirty  per  cent  of  which,  being  rental,  was $5;o  286 

The  year's  charges  against  this  s^m  were 357^910 

I..eavinga  surplus  for  the  year  of $152  375 

Against  thi.s  siiriihis  thcie  has  been  a  further  charge  for  siis-  ' 

ponded  taxes  relating  to  the  years  1873,  1874  and  1875  of  25  0=6 


Leaving  a  surplus  over  all  charges  of $12  7  288 

The  result  to  the  lessee  in  operating  the  road  during 'the 
year,  was  as  follows  : 

rotal  e.vpcnses $l,SOil,067 

Percentage  of  earnings  (70;  allowed  therefor 1,190,667 


J-0'8  for  1883 $11.5,399 

Loss  for  1682 7ji  272 

Tncreaseof  loss  in  1883 $15, l''? 

The  gain  in  the  freight  earnings  of  $70,711  resulted  from 
both  local  and  through  traffle.  The  local  increased  6  31  per 
cent  ;  this  revenue  did  not  keep  pace  with  the  increase  in 
tonnage  for  the  reason  that  the  rate  per  ton  per  mile  was 
reduced  16  72  per  cent. 

While  there  was  a  gain  of  $51 ,752,  or  8  31  per  cent,  in  the 
earnings  from  througn  freight,  there  was  a  decrease  of  29.016 
tons  in  this  class  of  tonnage.  The  increase  in  the  earnings 
fiom  through  freight  was  therefore  due  to  the  average  rate 
secured  on  this  traffic  in  1883,  an  increase  of  17  57  per  cent 
over  1882.  The  faliing  off  in  through  tonnage  and  ton  mileage 
was  due  principally  to  the  operations  of  the  east-bonnd  pool, 
under  which  a  considerable  amount  of  this  class  of  freight  was 
turned  over  to  other  railroads,  which  had  not  secured  the  per- 
centage of  tonnage  allotted  to  them,  the  effect  of  which  was 
to  increase  the  average  rate  received,  as  above  noted. 

There  was  a  gratifying  increase  in  the  coal  tonnage,  from 
327,184  tons  in  1882  to  378,113  tons  in  1883,  an  increase  of 
50,934  tons.  The  receipts  from  this  source  were  ?IS6, 159,  as 
against  $173,882  in  18  2.  being  an  increase  of  $12,277. 

Un  pa.sseiiger  Ijusiness,  the  decrease  in  through  competitive 
passengers  is  due  to  the  policy  of  paying  no  commissions  to 
ticket  agents  of  foreign  lines,  and  to' the  higher  differential 
fare  charged  by  this  company,  in  comparison  with  other  lines, 
under  the  passenger  pooling  airangement.  The  average  rate 
received  on  through  travel  was  2272  cents  in  1883,  as  against 
2  096  cents  in  1882,  an'.increase  of  8  40  per  cent.  Of  the  total 
passenger  earnings,  $184,049  were  derived  from  the  local  travel 
and  $270,930  from  through  travel. 

No  change  has  been  made  in  the  capital  stock,  funded  debt, 
or  other  liabiliiies,  excepting  a  slight  decrease  in  the  amount 
of  coupons  for  interest  not  presented  for  payment.  The 
balance  due  b.y  the  lessee  was  increased  from  $215,530  October 
31,  1882,  to  $342,076  October  31,  1883.  From  this  there  was 
payable  at  November  1,  1883,  $91,000  for  interest  on  the  second 
mortgage  bonds,  leaving  a  net  balance  of  $251,076,  besides  the 
balance  in  the  hands  of  the  Treasurer  of  $3,144. 

The  following  are  statistics  of  traffic  and  earnings  for  four 
years  past,  prepared  for  the  Chronicle  : 

noAD  AND  EQUIFMEST. 

1879-80. 

158 
29 


Mile.s  owned 

Locomotives 

I'a.'is..niail&  exp.  oars  25 

Freight  car.s 510 

Coal  and  all  other  ...  373 


1880-81. 

153 

32 

25 

9?4 

377 


1881-82. 

Xbi 

38 

24 

1,231 

377 


Ol'EUATIONS  -VND  FISCAL  EESCI.TS— LESSEE'S  REI'OKT. 


1882-83. 

158 

4X 

23 

\.".32 

382 


1879-80. 

272,839 
17,309,919 
2-437  ct.s. 

991.519 


Operations — 
Passengers  canied.  . 
Passenger  mileage . . 
Av.  rate  ^  pass.  ^  m. 
Freight  (tons)  moved, 
Fr'gTit  (tons)  mile'go. 
Av.  rate  ^i.  ton  \i  m.. 

Earn  inf/s — 

Passenger 

Freight I,008,0a3 

Mall,  express,  &c 122,882 


Tot.  gross  canilngfi.. 
0/jer.  expen&e.t — 

Malnt.  of  waj',  &c 

Motive  power  A  equip 

Trans,  expenses 

General 


1880-81.  1881-82.  1882-83. 

3(5.279  303,689  3i6.963 

10,161,449  18,311,812  18.585,282 

2-2 1 7  cts.  2-353  cts.  2'148  cts. 

1.066.031  1,126,799  1,191,083 


9F, 514,226  107.089,535  115,982,^45  111,810,481 

1044  cts.       0-934  cts.       0-877  cts.       0979  cts 

(b  ffi  (C  at 

421,880    424,777    430.803    454,980 

1,000,505   1,017,751   1.091,462 

140,233     147,512    151,512 


1,552,801   1,505,515   1,596,126   1,700,954 


297 


Tut  oi).  expenses.. 
Net  earnings 


',9r8 

b  82,872 

400,951 

25,052 

1,106,783 
446,018 


454,<164 
442.023 

448  5S8 
31,806 

1,370,941 

188,574 


236,525 

476,867 

417,459 

26,709 

1,187,560 
408.566 


373,130 

46.'. 115 

142.9S5 

27,837 

1,300,067 
394,887 


INCOME  ACCODNT,  ST.  T.OUIS  VANDALIA  &  TEKKE  IIAI  TE  PBOI'EIl. 

1879-30.  1880-81.  1881-S'2.  1882-83. 

Sfceipis—                              $  $  $  $ 

R'nt'l,30p.c.gr.ear'gs        465,810  469,654  478,837  510,'280 

Other  receipts 80  170          


Tot.ll  income 

Visbttrsements— 

Interest  on  debt 

Ta.tes 

General  expenses 

Totixl  dtsb'sm'ts. 
Balance,  sui'idns' . . . . 


465.920 

$ 
314,1)30 
28„573 
3,482 

346,984 
118.936 


469,824 

$ 
314,930 
32,188 
1,924 

819.012 
120,782 


478.837 

314.930 

34,457 

1,107 


510,236 

$ 
314,930 
05,987 
2,030 


350,494    38  ■-',997 
li;8,343    l'.!7,289 

♦  The  loss  to  the  lessee  on  the  four  years'  operations  -n-as  as  follows : 
187!)-80,  $19,822;  1850-81,  $281,081.1;  1881-82,  $70,272;  1882-83, 
$115,399. 
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OEKERXL  BAUIKCR  AT  CIXME  OF  KAfll  FISCAI,  VKAR. 

1881-83.        1882-83. 


Auflt— 

K'r'il,'lir(;«,0(iiili>,&<' 
I'lixli  on  liaittl 


T.ir..V;I.Kl!.r<-ntIicot. 

IlK'oino  iit'i'oillll  

MUiH'Uuuuoiiit  ItumH.. 

Tiital  M'Oicts 

I.iiilnhllrt— 
Stnik.    rolllllion 

.-,     .    ....  ...vroil 

i  SDf'M'T).- 

i.,..   .    ;...v  rmi.'u.Rl 
luouuio  a<!vuiiut 


1879-80. 

* 
8,333.311 

a.ono 
ni3 

201,700 
l.ftSO 


1880-81. 

$ 

8,330.-111 

It.'J'.'.'i 

11'J.2(1S 

01,019 

5.50 


$ 
8,33S,lill 
3,155 
215,531 


8.33S,430 

3.115 

342,070 


550 


550 


8,530,853       8,537,113       8,557,117     8,0^4,210 


2,383.010 

1,.'>44,700 

4,400,0(10 

9.',10i) 

20,047 


2.3«3.018 

1 ,544,700 

4,400,'  00 

02,750 

17,047 


2,383.018 

1.544,700 

4,499.000 

03.415 

17,018 

10,303 


2,383.0;C 

l„'i44.7()0 

4,4!»9,0<)0 

9V.H0O 

17.048 

140,»i5(i 


Tolnl 8,539,853      8,537,413      8.557,447       8.GJ4,210 

St.  Paul  &  Dalutli  Kailroad. 

(For  the  year  ending  Bee.  31,  1883.) 

In  advance  of  the  annaal  report  the  company  has  issued  a 
briaf  statBineut  of  operations  in  ltJ83,  to  which  have  been 
added  below  the  figures  for  1882  in  comparison. 

The  net  income  of  the  St.  Paul  &  Dulnth  Uailroad  for  the 
years  ending  Dec.  31,  1883  and  1882,  was  as  follows  : 

1.NCOME  ACCOUKT. 

1883.  1882.  _ 

From  Irtiiil  anil  stuiuiupe  Bales ^?o^'?^§  '.j?-'1'^^ 

From  oi>erutiau  of  I'ttilruad 365. ol8  3ot>,(ilo 

Total  n(\t  Incoms  for  year $583,787 

Paid  Interest  (in  builds  $50,000 

Paid  ciiuipuiout trust  slnklns  fund 44,302 

$34.3(12 


$564,033 

$50,000 

44,302 


$94,302 


$191,42-^ 
Clvideods  on  preferred  stocb,  7  per  cent.. 350,731 


$100,073 

348,5'J8 


Balance  for  year  ending  Dec.  51 $140,603 

At  credit  of  income  Doc.  31 $427,357 


$121,145 
$286,004 

Of  the  balance  Dec.  31,  1883,  ?309,651  remains  on  hand  in 
income  account,  and  the  remaining  ^117,706  represents  .?I22,000 
preferred  stock  received  for  lands  and  canceled.  The  gross 
earnings  from  the  operation  of  the  railroad  were  $1,328,.527  in 
1883,  11,109,840  in  1882,  $732,630  in  1881,  and  $596,112  in  1880. 
Daring  1883  the  work  of  re-laying  the  main  track  throughnnt 
with  steel  rails  was  completed ;  the  entire  branch  to  Taylor's 
Falls,  21  miles,  was  purchased  (an  undivided  half  being  pre- 
Tionsly  owned) ;  a  branch  to  Grantsburg,  17  miles,  was  built, 
which  was  opened  for  business  last  month,  making  the  present 
mileage  operated  225  miles,  and  $133,713  was  expended  for 
improvement,  construction  and  equipment.  The  deferred 
receipts  from  land  and  stumpage  sales  outstanding  December 
31,  1883,  were  $405,547,  and  1,206,867  acres  of  land  remained 
on  hand  unsold.  The  equipment  trust  has  gradually  been 
paid  off  out  of  the  earnings,  and  upon  the  payment  of  the 
small  balance  due  May  1  next  the  company  acquires  full  owner- 
ship of  the  entire  equipment  held  in  trust,  and  the  trust  ceases. 
A  condensed  balance-sheet  as  of  December  31,  1883,  is  given 
below,  but  the  1,208,867  acres  of  land  of  the  company  are  not 
incladed  among  assets  therein  stated  : 

ASSETS. 

Cost  of  road  and  equipment $10,120,880 

Stncksaiid  licinda  of  oranch  roads  and  town? 5<'5,13t 

B'Us  rupiivalile  and  laud  contracts 405,547 

Wood,  coal,  rails,  ties,  snppliea,  etc 161,201 

Station  agents,  conductors  and  otlicrs 2 3,257 

Cash— On  band  $203,424 

Dividend  fund 175,413  378,837 


Total $11,599,862 


LIABIUTIE8. 

Preferred  Stock $5,036,707 

Common  stock 4.055,407 


First  mortgage  bonds,  5  per  cent 

Eiiulpmtnt  Must  (duo  and  ceases  May  II 

Act-f  i  -I.  rentals  and  taxes  

P».\  .rs  and  sundry  accounts 

Bll:-.  i  i.l  foreifjn  roads 

Diviil,  n.l  N.>,  :.  (]>a.valile  Teb.  1) 

IXiforicd  iiK-oTue  li-oin  liiids  and  stumpage 

Balance  of  re:il'Z(vl  ineome— 

Prom  canceled  preferred  stock $136,877 

Bemaiuiui;  In  incouio  account ii09.65l 


$9,002,175 

1,000,000 

22,181 

57,4^6 

268,53.1 

131,904 

175,413 

403,517 


44  0,528 


Total $11,599,882 


GENERAL  INVESTMENT  N^WS. 

Alabama  New  Orleans  Texas  &  Pacific  Jnnclioii.— -This 
company,  which  controls  the  route  between  Cincinnati  and  New 
Orleans,  recently  announced  in  London  a  subscription  for 
£300,000  in  6  per  cent  first  mortgage  debentures  having  twenty- 
flve  years  to  run.  These  bonds  make  a  total  of  £1,500,000  issued 
by  the  company,  and  were  offered  to  subscribers  at  92?^. 

British  Exports  of  Rails.— For  the  year  the  exports  of 
iron  and  steel  rails  from  Great  Britain  to  the  United  States 
and  to  all  countries  have  been,  in  tons  of  2,240  pounds  : 

EXrORTS  TO   C.SITED  STATES. 

.      1881.  1832. 

Iron  rails 90.139  21,1.34 

BU'tlrails 194,001         173.873 

Total... 290.140         105,007 

E.M'ORTS  TO   ALL  COrNTRIES. 

Iron  rails 120.221  46,824 

etcil  rails 5S'5,9H         734,li59 


1883. 

2.603 

60,346 


72,039 

2  SCOO 
748,500 


Oanadlaa  Paelflc— Th«  d«bat«  on  the  Canadian  PaoiOo  i 
IntioDB,  granting  a  loan  of  >32,5(X),000  to  the  company,  to  aid 
in  tbe  construction  of  the  line,  wan  begun  tlys  week  in  the 
Dominion  Parliament,  by  Sir  Charles  Tapper,  Minister  of  Rsil- 
ways.  He  showed  that  the  guarantee  of  3  per  cent  on  $05,000,- 
000  of  Canadian  Paciflo  stock  gave  no  relief  to  the  company, 
owing  to  the  "bearing"  of  the  stfwk  on  the  New  York  and  Lon- 
don markets,  and  the  hostility  of  rival  corporations,  as  well  aa 
that  of  the  Opposition  party.  The  company  had  $8,000,000 
locked  up  in  the  hands  of  the  Government,  and  over  $2,000,000 
more  coming  due  on  the  guarantee.  The  company  coald  fiaish 
the  road  in  1891,  as  prescribed  b^  contract,  bat  as  it  was  neces- 
saiy,  80  as  not  to  allow  trafflo  being  diverted  to  the  neighboring 
republic  by  the  Northern  PaciHc  and  other  roads,  to  finish  the 
railway  in  1886,  the  Government  had  to  come  to  the  as.sistance 
of  the  company.  Should  the  company  fail  to  meet  its  obliga- 
tions with  the  Government,  then  the  country  was  amply  pro- 
tected, and  would  be  gainers  instead  of  losers  thereby. 

Chicago  &  Northwestern.— The  Chicago  &  Northwestern 
Company  has  mide  its  report  for  the  calendar  year  to  the 
Wisconsin  Kailroad  Commis-siuners.    It  shows  : 

Gross  earnings $25,024,060 

OpciatiUK  exponses.  fto   per  cent,  incUidlng $629,207  for 
taxes  and  $3,249,052  construction  account. 15,048,064 

Net $0,97,7,10!J 

Fixed  charges 4  4U.200 

$5,530,842 
Dividends 2,933,684 

Surplus $2,597,158 

Nothing  is  said  about  rentals,  which  last  year  amounted  to 
|]  ,570,048,  which  amount,  deducted  from  the  above  surplns, 
would  make  it  for  1883  $1,026,210. 

Chicago  St.  Lonis  &  Pit fsbnrg— Notice  is  given  to  the 
holders  of  the  following  prior  lien  bonds  of  this  company,  viz.: 
Toledo  Loganaport  &  Burlington  first  mortgage,  Toledo 
Logansport  &  Burlington  income,  that  this  company  will  be 
prepared  to  pay  oif  in  cash  the  principal  and  accrued  interest 
of  the  above  named  bonds  at  the  Union  Trust  Company  of  NcW 
York  on  and  after  February  1,  1884. 

DanTille  Oliiey  &  Ohio.— The  Bonton  Herald  says  :  "  The 
situation  as  regards  the  Danville  Olney  &  Ohio  River  road 
controversy  appears  to  be  this:  The  Corbin  party  is  moving 
for  the  removal  of  Receiver  Howard  and  the  appointment  of  a 
receiver  more  friendly  to  their  cause.  The  Ware  party  has 
been  moving  for  a  foreclosute,  and  both  parties  are  working  to 
secure  the  support  of  the  bondholders.  There  are  t869,.'50O 
bonds  and  certificates  outstanding,  of  which  the  Corbin  party 
have  $318,000  actually  in  possession  and  $142,000  pledged.  Of 
the  latter  $73,500  is  in  the  control  of  the  committee  or  in  the 
hands  of  Mr.  Rufus  Coffin  by  power  of  attorney." 

Delaware  &  Hudson  Canal  Co.— This  company  makes  a 
brief  preliminary  statement  of  its  business  for  1883,  which 
compares  with  the  like  statements  for  the  preceding  two  years 
as  follows :  . 


Jan.  1  to  Dec.  31.  1881. 

Keceipts  from  coal $3,940,534 

Receipts  from  railroads..  5,404,840 
Receipts    from  miscella- 
neous and  interest 577,61 3 


Total  receipts 

Deduct  expenses-.. 


.  $14,929,007 
.   9,481,729 


1882. 
$0,141, 3»9 
5,935,670 

496.808 

$13,373,927 
10,422,325 

$5,131,602 
3,313,401 


1883. 
$9,827,874 
7,117,643 

596,982 

$17,942,499 
12,lo6,174 

$.5,386,325 
3,390,482 

$1,995,843 


T,jtal 716,132 


731,783 


773,509 


Net  earnings $5,447,278 

Deduct  int.  and  rentals. . .       8,344,814 

Balance $2,102,464  $1,838,201 

Net  earulngs  per  share  of  „  „„  „  -_ 

stock  per  cent 10-50  9-20  9-97 

Indianapolis  Decatnr  &  Spilngfleld.—A.  number  of  hold- 
ers of  the  ^econd  mortgage  bonds  of  the  Indianapolis  Decatur 

6  Springfield  Railway  Company  held  a  meeting  Feb.  5,  and  re- 
ceived a  statement  from  the  trustees  under  the  mortgage  of 
their  action  during  the  past  year.  T.  B.  Aitken,  of  this  city, 
presided.  The  meeting  was  private.  At  its  close  it  was  stated 
that  the  trustees  reported  that  the  receipts  of  the  road  during 
the  past  year  were  .'?224,5i)4  and  the  disbursements  $194,4&a. 
A  committee  was  appointed  to  a(^vise  with  the  directors  of  the 
road  as  to  its  prospects  and  report  at  a  future  meeting. 
This  committee  consists  of  J.  D.  Probst,  J.  J.  Crane  and  C.  G. 
Lincoln.  Holders  of  the  preferred  st^ick  and  second  mortgage 
b  mds  of  this  company  have  been  given  notice  that  on  and 
after  Feb.  11  the  securitit  8  named  may  be  re-cfnverted  into  the 
original  second  mortgage  bonds  for  which  they  were  is-oued. 
The  original  second  mortgage  is  dated  July  1,  1876,  and  is  for 
$2,669,000.  The  bonds  run  30  years  and  bear  7  per  cent  interest. 
The  road  \i  now  leased  to  the  Indiana  Blootiaington  &  Western. 

Kentncky  Cent val.— This  railroad  company,  of  which  BIr.  C. 
P.  Huntington  is  President,  is  in  want  of  more  money.  At  Cin- 
cinnati, on  Feb.  3,  an  informal  meeting  of  bond  and  stock  hold- 
ers of  the  Kentucky  Central  was  held  for  the  purpose  of  devis- 
ing ways  and  means  for  raiding  money.  It  was  finally  agreed 
to  request  the  holders  of  the  stock  to  subsctibe  10  per  cent, 
that  18  $10  a  share,  which  would  produce  about  $600,000.  Of 
the  $6,000,000  of  consolidated  bonds  issued  by  the  company, 
$600,000  are  unsold ;  but  of  that  amount  $222,000  are  to  be 
held  in  reserve  for  the  purpose  of  retiring  the  third  mortg»g» 

7  per  cent  bonds  due  June  1,  1886.  The  remaining  $337,000  of 
the  consolidated  bonds  it  is  proposed  to  sell,  and  from  that 
sale  about  $275,000  might  be  realiz-'d.  A  number  of  the  stock- 
holders are  also  bondholders,  and  it  was  decided  at  the  meeting 
to  request  the  bondholders  to  scale  down  the  interest  on  their 
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bonds  for  three  years,  and  take  4  per  cent  instead  of  6.  It  is 
proposed  to  do  this  in  order  to  secure  money  for  completing 
the  Livingston  extension  and  putting  betterments  on  the  road. 
How  the  minority  ptock  and  bond  holders  will  act  in  the  matter 
is  a  question  yet  to  be  decided. 

The  News-Journal,  of  Cincinnati,  recently  gave  the  follow- 
ing summary  concerning  this  road:  "  The  total  mileage  of  the 
road,  including  the  Livingston  extension  and  the  Maysville 
branch,  is  220  miles,  thirty-nine  of  which  are  leased  from  the 
Louisville  &  Nashville  Compacy  for  ninety-nine  years  from 
Jan  nary  1, 1883,  for  124,000  per  annum,  with  a  right  to  pur- 
chase at  any  time  for  $400,000.  The  bonded  debt  of  the  Mays- 
ville road  is  |400,000  of  7  per  cent  first  mortgage  bouus. 
The  consolidated  six  per  cent  bonds  amount  to  $6,600,000. 
The  Maysville  road  is  not  covered  by  the  6  per  cents,  nor  have 
any  of  them  been  set  aside  to  pay  the  bonded  debt  of  that 
line.  The  indebtedness  of  the  main  line  and  Livingston  ex- 
tension is  separate  and  distinct  from  the  bonded  debt  of  the 
Maysville  branch  and  the  obligations  growing  out  of  the  thirty- 
nine  miles  of  leased  line.  Out  of  the  $6,600,000,  $6,000,000 
have  been  sold,  leaving  $600,000  in  the  treasury,  of  which 
1221,000  are  held  to  liquidate  the  $221,000  of  7  per  cents,  which 
will  be  due  in  1885.  This  leaves  $370,000  6  per  cents  subject 
to  sale.  The  share  capital  is  the  same  in  amount  as  the  con- 
solidated bond  debt,  but  the  stock  has  no  value  except  as  a 
voting  power.  Thus,  it  will  bi  seen,  the  entire  authorized 
bonded  debt  of  the  system  is  $7,000,000,  besides  the  rental, 
which  in  reality  places  the  bonded  liabilities  of  the  company  at 
$7,400,000.  Now,  it  is  conceded  that  the  Livingston  extension, 
together  with  the  immediate  demands  of  the  other  mileage  for 
iron  structures,  station  houses,  motive  power,  permanent  and 
movable  equipment,  &c.,  will  require  an  expenditure  within 
the  next  twelve  months  cf  at  least  $1,000,000,  and  that  the 
$379,000  of  6  per  cents  is  all  the  company  has  in  the  way  of 
money  or  securities  with  which  to  meet  tliese  demands." 

Lonlslnna  State  Bonds'.— A  report  from  New  Orleans,  Feb. 
1,  said:  "  The  State  to-day  defaulted  in  the  payment  of  interest 
due  on  the  three  per  cent  bonds  known  as  the  '  baby'  bonds. 
It  would  require  about  $18,000  to  pay  the  coupons  due  to-day 
on  the  bonds,  most  of  which  are  held  here.  The  fiscal  agent  ex- 
plains that,  owing  to  the  late  decision  of  the  Sup-eme  Court, 
making  the  bonds  not  only  receivable  for  property  sold  for 
back  taxes,  but  also  for  costs,  penalties  and  interest,  little  cash 
is  being  received  to  the  credit  of  this  fund.  While  the  settle- 
ments of  the  tax  collectors  with  the  Auditor  and  Treasurer  dur- 
ing the  present  week  have  amounted  to  over  $30,000,  only  '^72 
was  received  for  interest  on  the  'baby'  bonds.  Therefore  the 
State  National  Bank,  the  fiscal  agency,  now  having  over  $40,000 
in  on  redeemed  coupons  of  the  'baby'  bonds,  did  not  feel  justi- 
fied in  cashing  any  more  coupons  of  the  bonds." 

N.  Y.  West  Shore  &  Buffalo.— The  Evening  Post  says : 
"  We  understand  that  measures  are  on  foot  to  raise  $1,500,000 
for  general  purposes,  and  about  $3,000,000  for  additional 
equipment  required  by  the  company's  tralBc.  The  latter  sura, 
it  is  ascertained,  can  be  raised  without  diiflculty  on  car  trust 
bonds,  provided  the  $1,500,000  is  obtained  to  relieve  the  ct  m- 
pany  from  embarrassment  and  put  the  road  in  a  condition  of 
efficiency.  It  is  stated  that  this  additional  sum  can  be  obtained 
on  condition  that  certain  changes  are  made  in  the  management. 
The  business  of  the  road  is  said  to  be  increasing.  Satisfactory 
traffic  arragements  have  been  made  with  the  Grand  Trunk  and 
Great  Western  railways,  and  also  with  the  Hoosac  Tunnel  line, 
BO  that  through  trains  are  now  running  for  freight  and  passcn- 

fers  between  Chicago  and  New  York  and  Chicago  &  Boston, 
he  fixed  charges  of  the  company  are  under  $3,000,000.  It  is 
part  of  ihe  financial  plan  to  fund  three  of  the  coupons  of  the 
West  Shore  bonds." 

Ocean  Cables. — The  Merchants'  Telegraph  and  Cable 
Company  met  to  perfect  an  organization,  the  following 
directors  being  present:  The  Hon.  'Thomas  L.  James,  Anderson 
Fowler,  M  D.  C.  Borden,  E.  A,  Quintard,  David  Bingham,  W.. 
A.  Cole,  E.  R.  Livermore,  Henry  W.  O.  Dodge,  A.  1).  Straus. 
John  H.  Herbert,  Henry  O.  Edye,  George  F.  Plummer,  Edward 
A.  Tobey  and  Vernon  H.  Brown.  Officers  were  elected  as  fol- 
lows: President,  Thomas  L.  James;  Vice-President,  Anderson 
Fowler;  Treasurer,  E.  R.  Livermore;  Secretary,  Amos  Rogers; 
Counsel,  Wayne  MacVeagh ;  Executive  Committee — A.  D. 
Straus,  Henry  0.  Edye,  John  F.  Plummer,  E.  A.  Quintard  and 
W.  A.  Cole:  Finance  Committee — David  Bin<jham,  Anderson 
Fowler  and  E  R.  Livermore.  The  new  company  pmposes  to 
push  forward  the  work  of  laying  two  cables  between  New  York 
and  London  direct.  The  cables  are  to  cost  less  than  any  of 
those  that  have  been  previously  laid  across  the  Atlantic,  and 
are  known  as  "  light  cables."  'They  will  be  constructed  differ- 
ently from  those  now  in  use,  in  that  the  outside  wrappings  of 
hemp_  are  to  be  twisted  in  such  a  manner  as  to  prevent  any  in- 
jury in  the  paying  out.  The  iron  armor  or  covering  of  the 
present  cable  will  also  be  dispensed  with  in  the  deep  sea,  and 
only  used  when  the  ocean  currents  are  strong  and  near  the 
shore,  where  the  wear  and  tear  of  tide  and  storm  is  liable  to 
injure  the  cables.  The  composition,  with  the  hemp  that  forms 
the  outer  covering,  has  tieen  found  to  be  impervious  to  the 
action  of  the  sea  water.  The  two  cables  will  cost  $6,000,000, 
and  they  are  to  be  constructed  within  a  year.  Over  85  per  cent 
of  the  cable  business  is  eaid  to  emanate  from  this  city,  and  by 
far  the  larger  portion  of  this  is  of  a  business  nature,  of  which 
the  new  company  hopes  to  obtain  a  large  portion,  as  its  object 
is  to  furnish  a  trustworthy  business  cable. — N,  Y.  Times, 


Orearon  Railway  &  Navigation  Co.— This  company  recently 
authorized  a  new  consolidated  mortgage  on  its  railroad  property, 
at  the  rate  of  $20,000  a  mile  of  both  finished  and  contemplated 
road.  It  was  proposed  to  issue  under  the  mortgage  $14,280,000 
of  bonds,  bearing  5  per  cent  interest  and  running  forty  years 
but  of  this  amount  enough  bonds  were  to  be  reserved  to  retire 
nearly  $6,000,000  of  first  mortgage  bonds  and  $1 ,200,000  of  scrip 
certificates  issued  as  dividends  on  the  stock.  'The  execution  of 
the  mortgage  has  been  postponed  by  reason  of  legal  difficulties. 
The  N.  Y.  Tribune  says  :  "It  is  understood  that  the  balance  of 
the  bonds  (about  $7,000,000)  had  been  negotiated  with  Baring 
Brothers  of  London,  on  the  condition  that  the  mortgage  should 
be  approved  by  Charles  P.  Southmayd,  of  Evarts,  Southmayd 
&  Choate.  After  an  examination  lasting  several  days,  Mr. 
Southmayd  declined  to  approve  the  mortgage  on  account  of  a 
law  relating  to  mortgages  which  was  passed  by  the  Oregon 
Legislature  at  its  last  session.  It  is  understood  that  this  statute 
prohibits  mortgages  extending  from  one  county  to  another, 
and  that,  as  no  exceptions  were  made,  it  is  held  to  apply  to  rail- 
road corporations.  With  this  cloud  on  the  title,  the  Barings 
h..ve  refused  to  take  the  new  bonds. 

"  It  was  said  yesterday,  in  behalf  of  the  Oregon  Railway  & 
Navigation  Company,  that  the  statute  was  not  intended  to 
include  railroad  corporations;  that  the  legislation  was  for.  the 
taxation  of  money  loaned  on  mortgage  and  an  attempt  to 
separate  mortgage  and  equity  lights  in  real  property.  No 
change  m  the  law  can  be  made  for  a  year,  however,  for  the 
Oregon  Legislature  is  not  in  session." 

Richmond  &  Alleghany.— The  following  is  a  plan  for  re-ad- 
justment of  the  stock,  bonds  and  obligations  of  this  company  : 
First — Holders  of  first  mortgage  bonds  to  accept  interest  at 
3^  per  cent  per  annum  upon  their  bonds  from  July,  1883,  to 
January  1,  1887,  inclusive,  payments  of  coupons  maturing 
thereafter  to  be  paid  in  full ;  thenceforward  fixed  charges  to 
be  $350,000  per  annum,  payable  semi-annually,  being  the 
interest  on  the  first  mortgage  bonds.  Second— Holders  of 
second  mortgage  bonds  to  surrender  unpaid  coupons,  and  to 
convert  principal  of  bonds,  dollar  for  dollar,  into  an  issue  of 
preferred  stock,  not  to  exceed  $5,000,000  in  amount,  and  to  be 
preferred  as  to  dividends  at  the  rate  of  6  per  cent  per  annum, 
and  after  dividend  at  same  rate  has  been  declared  and  paid 
upon  common  stock,  preferred  and  common  stock  to  share 
equally  in  further  dividends  ;  the  preferred  and  common  stock 
to  have  co-ordinate  voting  power,  the  second  mortgage  to  be 
canceled  and  discharged  of  record,  and  no  mortgage  obliga- 
tion in  excess  of  the  amount  of  present  first  mortgage  shall 
ever  be  issued  by  the  company,  without  the  consent  of  the 
holders  ofjtwo-thirds  of  all  the  stock.  Third— The  floating  debt, 
amounting  to  about  $350,000,  to  be  paid  in  cash  from  contribu- 
tions by  holders  of  stock  or  others.  Fourth— Holders  of  stock 
to  pay  an  assessment  of  10  per  cent  par  value  to  provide  funds 
to  pay  balance  of  floating  debt.  For  money  thus  contributed 
there  shall  be  issued  preferred  stock  at  50  per  cent  of  par 
value.  If  the  requisite  amount  of  subscribers  be  not  obtained 
to  the  agreement  on  or  before  November  15,  1884,  the  agree- 
ment shall  be  null  and  void.  Erwin  Davis,  James  B.  Colgate, 
John  J .  McCook,  .James  T.  Closson  and  George  F.  Baker  are 
appointed  a  committee  to  carry  out  the  above  plan.  Some  of 
the  first  mortgage  bondholders  will  probably  hold  a  meeting 
soon,  at  which  some  changes  will  be  suggested. 

ft.  Louis  Hannibal  &  Keoknk. — At  St.  Louis,  February  7, 
Erwin  I.  Case,  of  Peoria,  was  apiJointed  by  Judge  Treat,  of  the 
United  States  District  Court,  receiver  of  the  St.  Louis  Hannibal 
&  Keokuk  Railroad.  He  is  placed  under  bond  of  $100,000, 
with  John  I.  Blair  and  Samuel  Dodd  as  his  sureties.  The 
mortgage  was  executed  in  1877,  and  covers  all  of  the  81%  miles 
of  the  road,  which  is  a  feeder  of  the  Watsash  Railway  and 
extends  from  Hannibal  to  Gilmore  Springs.  The  principal 
bondholders  are  John  I.  Blair,  who  holds  $424,000,  and  the 
trustees  of  the  estate  of  Moses  Taylor,  who  hold  $428,000. 

Toledo  Cincinnati  &  St.  Louis.- Mr.  John  Felt  Osgood, 
who  has  returned  from  his  inspection  of  the  Toledo  Cincinnati 
&  St.  Louis  Railroad,  says  that  the  system  is  in  a  poor  condi- 
tion; that  fully  240  miles  of  track— which  is  now  laid  with 
light  iron — will  have  to  be  re-constructed,  and  that  other  im- 
provements also  are  greatly  needed.  The  experts  who  accom- 
panied Mr.  Osgood  are  engaged  in  preparing  their  report,  and 
not  until  this  is  completed  will  it  be  possible  to  say  what 
amount  of  receiver's  certificates  will  be  required  to  put  the  line 
into  suitable'condition  for  profitable  operation.  Owing  to  the 
extreme  cold  weather  of  last  month,  and  other  causes,  the  earn- 
ings for  that  period  are  understood  to  have  fallen  off  consider- 
ably.— Boston  Advertiser. 

Union  Canal. — At  the  annual  meeting  in  Philadelphia,  Feb. 
5, '  f  the  Union  Canal  Company,  a  corporation  controlled  by  the 
Philadelphia  &  Reading  Railroad  Company,  a  committee  was 
appointed  to  consider  what  is  best  for  the  interest  of  the  bond- 
holders in  connection  with  the  $2,000,000  first  mortgage  of  the 
company.  This  loan  fell  due  in  November,  and  steps  have  been 
taken  to  foreclose  the  mortgage. 

Wabash  St.  LoniH  &  P«ciflc. — A  special  meeting  of  the 
stockholders  of  the  Wabash'  St.  Louis  &  Pacific  Railroad  has 
been  called  for  March  22,  for  the  purpose,  it  is  said,  of  confirm- 
ing the  action  of  the  directors  on  the  collateral  trust  bonds, 
which  were  issued  last  July.  It  is  stated  that  the  Waba-sh  Com- 
pany has  made  a  sale  at  90  of  J5,000,000  of  the  new  collateral 
trust  bonds,  guaranteed  by  the  Iron  Mountain  Company.  About 
$4,000,000  of  this  money  is  to  be  applied  to  the  payment  of  th» 
company's  floating  debt. 
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COMMERCIAL     EPITOME. 

Fridat  Nioht,  Pub.  8. 1884. 

The  weatlier  is  milder,  and  in  the  Southern  State.i  quite 
spring-like.  The  rapid  meltiop  of  the  accumulated  Hnow,  with 
the  f»ll  of  rain,  has  cauHed  disastrouH  floods  in  the  Ohio  Valley, 
The  labor  troubles  among  tho  cotton  operatives  h<ive  increased; 
but  in  other  branches  of  industry  throughout  the  country  lower 
wages  have  been  accepted  in  many  cases.  A  return  of  confl- 
deuoe  in  railroad  securities  is  having  a  favorable  effect  upon 
general  trade.  The  early  spring  business  does  not,  however, 
promise  to  be  large.  A  bill  makiug  very  moderate  reduc- 
tion in  import  tax  s  has  been  introduced  into  the  lower  house  of 
Congress  and  will  soon  come  up  for  discussion. 

During  the  greater  part  of  the  week  provisions  have  been 
well  sustained,  and  a  higher  plane  of  values  has  beea  attained. 
Latterly  a  disposition  to  realize  brought  about  irregularity,  and 
to-day  there  was  a  decline  in  lard.  Pork  has  been  the  maiu" 
stay  of  the  market,  remaining  throughout  at  firm  figures 
To-day  mess  sold  at  4516  50@$16  62^6  and  clear  back  at  $18  75@ 
$20.  Lard  had  an  early  decline,  which  was  followed  by  a  slight 
reaction,  and  the  final  was  steady,  February  being  quoted  at 
9  70c,;  March, 9-72(.(i9-7.'>c.;  April,9  82@9-84e.;  May,9  91@9-93c.; 
Jane,  5-97@9  99c.;  July,  10@10'05c.  On  the  spot  Western  was 
quoted  9  75c  ;  refined  for  the  Continent,  9'95c.;  Sjuth  America, 
10c.  Beef  remains  steady,  though  quiet,  at  J'24@B2'5  for  city 
extra  India  mess.  Beef  hams  are  firm  at  $26@J26  50,  Butter 
has  had  a  decline,  and  the  best  creameries  are  now  37c.  Cheese, 
ou  the  contrary,  has  been  advanced  to  14@14Mc  for  the  best 
(actories.  Tallow  is  now  dull  and  easy  at  7%@7j^c.  Stearine^ 
though  quiet,  remains  steady  at  lO^c  for  prims.  Oleomarga- 
rine, 8%(39c. 

Rio  coffee  has  been  quiet  for  future  delivery  and  latterly 
rather  weak,  closing  dull  at  10  75c.  for  February,  10-8Pc.  for 
March,  10'95c.  for  April,  lie.  for  May  and  ll'05c.  for  June  ;  on 
the  spot,  the  market  was  firm  but  quiet  until  to-day,  whon  a 
fair  trade  was  done  at  12Mc  for  fair  cargoes;  mild  grades  have 
sold  freely,  especially  Padang  and  Maracaibo,  at  firm  prices. 
Tea  has  been  fairly  active,  and  though  weak  at  one  time,  the 
close  was  firm,  both  on  the  spot  and  for  future  delivery.  Spices 
have  been  quiet  and  steady.  Foreign  fruits  have  been  quiet 
and  raisins  lower.  Rice  has  been  fairly  active  and  steady. 
Molasses  has  been  steady  and  New  Orleans  fairly  active.  Raw 
sugar  has  been  firm,  with  rather  more  activity,  on  the  basis  of 
6%c,  for  fair  refining  and  6Mc.@6  13-16c.  for  96-dcgrees  test  cen- 
trifugal; refined  has  been  in  better  demand  at  times,  and  closed 
firm  at  8Mc.  for  crushed,  8c.  for  powdered  and7Mc.  for  granu- 
lated. 

There  has  been  only  a  moderate  trade  in  Kentucky  tobacco, 
but  prices  rule  steady;  lugs.  7@8c.;  leaf,  8^@10j^c,;  sales,  290 
hhds.,  mostly  for  export.  The  exports  since  the  first 
inst.  are  1,579  hhds.  In  seed  leaf,  only  a  small  business  has 
been  reported  at  steady  figures.  Sales  for  the  week,  1,6S0 
cases,  including  GSO  cases  crop  1882  Pennsylvania  assorted,  11® 
20c  ,  wrappei-s,  18@24c,;  450  cases  1881  crop  Pennsylvania,  6>6 
@l0c  ;  2,">0  cases  crop  lS'i2,  State,  13c  ;  100  eases  crop  1882 
Wisconsin  Havana  seed,  18@25c.;  100  cases  crop  1882,  New  Eng- 
land, 10@20c.;  and  100  cases  c'r.>p  1882,  Ohio,  9@!5c.;  also 
600  bales  Havana,  80c,®$l  15,  and  400  bales  Sumatra  atlSl  20® 
$1  50. 

The  legitimate  business  in  naval  stores  has  been  upset  by  the 
opening  of  th"  Naval  Stores  Exchange,  where  considerable 
speculation  has  been  indulged  in  Spirits  turpentine  selling  for 
April  at  37Mc  ,  and  good  strained  rosiu,  for  the  same  month, 
at  $1  54;  en  the  spot,  they  are  respectivr-ly  36c.  and  $1  50.  Re- 
fined petroleum  has  been  advanced  by  the  demands  of  shippers, 
who  desired  to  take  advantage  of  the  present  low  rates  for 
ocean  charter  room;  9>6c.  is  now  the  price  for  70  test  for  this 
and  early  next  month's  delivery.  Crude  oil  certificates  have 
been  depressed  by  the  free  fl  jwing  of  the  Porter,  Billtown  No.  17 
and  new  wells  in  the^Cranberry  districts  ;  to-day  there  was  a 
small  failure,  and  the  lowest  figure  wa<  $1  08%  and  the  closing 
fl  09>i@$l  09^^.  American  pig  iron  is  firm,  and  a  healthy 
trade  for  consumption  is  in  progress.  Steel  rails  are  firm,  40,000 
tons  selling  at  the  mills  at  $34®$36. 

In  ocean  freights  the  m  >vement  of  berth  room  has  been  in- 
significant.   Rates  have  latterly  sh  )wn  weakness  and  have  de- 


3-16d  ;  grain  to  London  by  steam,  3d. ;  do.  to  Avon-mouth  by 
steam,  3>6d.;  do.  to  Antwerp  by  steam,  3M'a'4d.;  refined  petro- 
leum to  London,  Bremen  or  Antwerp,  2s.;  crude  do.  to  Hivre, 
as.  4>6d. ;  grain  by  steam  from  Baltimore  to  Cork  for  orders, 
3s.  93».  3d.  per  quarter. 


COTTON. 

Friday,  P.  M.,  February  8.  1384. 
Thi  Motuiuit  or  rni  Crop,  as  indicated  by  onr  teleifranu 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  8)  the  total  receipts  have  reached  111,481 
bales,  against  112,110  bales  last  weelc,104,533  baleti  the  previoai 
wwk  and  110,4U7  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,092,797  bales,  against 
4,485,815  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1, 1888,  of  393,018  bales. 


B»eeii>lt  at— 

a<u. 

Hon. 

Tuu. 

Wed. 

Thuri. 

/H. 

Tutal 

Oalveitton 

Indlatiola,  Ac. 
New  Orleans... 
Mobile 

2,721 

3,036 
1,537 

1,512 

1,228 

241 

1,846 

i,r,co 

907 

3,840 

5.206 
1,4J3 

2,399 
952 
212 

3,411 

7.56 
1,414 

842 

6,754 
739 

1,703 

1,063 

281 

1.616 

953 
2,6  43 

2.193 

8.385 
325 

1.716 

1.727 

236 

2,072 

761 
1,403 

784 

8,737 
458 

1,266 

765 

142 

1,601 

1,308 
2,391 

845 
75 
4,331 
1.196 
2.303 
1,690 

150 
1.493 

319 

128 

2,285 

4,128 

1,144 

i.-iss 

2,129 
223 

11,228 

78 

36,499 

5,678 

2,303 

10,315 

150 

7,333 

1,433 

128 

12,864 

4,128 

6,524 

10,173 

2,529 

223 

Flortda 

Savannah  

Brunaw'k,  Ac. 
iJiarle«ton 

Pt.  Koyal,  Ac. 
VUmliigton 

Moreh'd  C,,A( 
VorfuJk 

We»(  PolQt,Ac 

»e.i  Y  rk 

Boston  ......... 

Baltimore 

Phlladelp'a.  Ac, 

Totals  this  week 

1 1  G7!* 

19  67<1 

16.C04 

13.!j47 

17.153   24,223 

111.481 

F jr  oomoanaon,  we  give  the  foUowincr  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-n-'ght, 
and  the  same  items  for  the  oorresDonding  periods  of  last  year. 


1x83-84 

1882-83 

Sloek. 

Kceeiptu  to 
Felruary  8 

Week. 

Since  Sep. 
1,  1893. 

Tliit 
Week. 

Since  Sep. 
1, 1882. 

18!- 4 

1883 

)alveston 

ll,22iJ 

523,691 

15.852 

620.617 

65,173 

86,378 

Indianola.Ac. 

75 

8,149 

80 

13.004 

25 

Sew  Orleans... 

36,49ii 

1,305,666 

54,901 

1,217,189 

333,360 

333,544 

Howie 

5,673 

226.032 

9,467 

268,963 

39,031 

51,713 

Florida 

2,303 

32,516 

1,092 

12,961 

1,517 

lavannah 

10,31.5 

601,099 

19,027 

667,595 

67.693 

86.071 

Brunsw'lf,  Ac 

150 

7,361 

200 

5,508 

Siarleston 

7,233 

374.782 

14.438 

470,559 

61,97.1 

77,889 

Pt.  Royal,  Ac. 

12,413 

1.274 

14,073 

1,540 

VUraington 

1,433 

84,972 

4,854 

109,006 

8.209 

16,818 

M'headCAc 

12S 

1 1 ,02i 

1,900 

15,927 

...... 

N'orfolk* 

12.864 

514,314 

21,710 

603,116 

31,992 

66,665 

West  Polnt.Ao 

4,128 

178,037 

0,755 

173,099 

Sew  York 

6.524 

78,300 

5,37.5 

100,?96 

338.752 

157,223 

SoBton  

10  173 

111,163 

4,735 

110,269 

7,500 

4,450 

Baltimore  . .  . . 

2,-529 

12,145 

1,986 

34,795 

22.346 

25,468 

PnUadelp'a,Ao. 

223 

11,072 

2,160 

45,905 

9,891 
1,043,772 

9,358 

Total 

111,481 

4,092,797 

I65,«68 

4,485,315 

917,087 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1884 

9alTesc'n,Ao. 

11,301 

Hew  Orleans, 

36,499 

VfobUe 

5,678 

Savannah.... 

10,315 

Oharl'gt'n,Ao 

7,233 

S^Um'gt'n.Ao 

1,561 

Sorfolk.  Ac. 

16.992 

4J1  others.... 

21,902 

Tot.  this  w'k. 

111,481 

Since  Bent.  1, 

4092,797 

1883, 


15,941 
51,901 

9,167 
19,027 
15,712 

6,754! 
28,465 
15,593 


1882. 


8.146 
24,010 

5.219 
11.607 

6,218 

2,590 
17,822 
11,167 


105,863   86,779 


1881. 


1830. 


20,69&| 
47,932 
10,607 
15,725 
10,199 
1,932 
15,499 
10,730 

133,723 


1092,797  4185,815,3374  317  42d0.267  3983.51S-  3592,189 


6,541 
52,101 

7,474 
15,649 

8,776 

1,638 
14,839 
12,863 


119,854 


1879. 


15,032 
58,967 
11.089 
18,252 
10,728 
3,749 
14.041 
15,983 


150,811 


OalvesCon  iQciude.s  inuiauola;  Uharieston  mrlules  Fori  Koyal,  Ao,; 
Wllmlnxtoninoludes  Morehead  City.  Ac;  Norfolk  Includes  City  Point.  Ac, 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  116,110  bales,  of  which  89,709  were  to  Great  Britain.  15,088  to 
France  and  11,313  to  the  rest  of  t&e  Continent,  while  the  stocks 
as  made  up  this  evening  are  now  1,043,772  bales.  Belo  .v  are  the 
exports  for  the  week  and  since  September  1,  1883. 


Week  Endina  I'eb.  8. 

rrom  Sent.  1. 18S3.  U  Feb.  S,  18-«. 

■zporU 
from- 

Bxvorttd  to— 

Bxportid  to- 

Ortal 

Conti- 

Total 

Oriat 

OotUi- 

Brifn. 

Trance 

nent. 

ITMk. 

Britain. 

Franit 

nenc. 

nta. 

.JalTeston 

1S.87J 

1,834 

8,8 

15.995 

195.569 

34,803 

63.308 

893,878 

New  Orleans., 

34,faj 

13,814 

8,945 

51,088 

4i>7.B78 

253,703 

301.S08 

957,783 

Mobile 

l.flSO 
I.HIS 

4,ei« 
1,913 

89,803 
8.413 

i«0 

40,003 

riorida  

3.413 

SaTaDTiah   

3,000 

3,000 

186,957 

13,430 

153. 1S6 

303,5;9 

Sharleitos  *.. . 

78.10U 

81,996 

100.455 

203,SSO 

WUmlaiitoD.. 

48.083 

8.829 

4S,SS8 

Sorfolkt 

»,M)i 

8,?61 

13,883 

280.433 

KMi 

S41,a»7 

Hew  York 

12,410 

S40 

1,818 

11.865 

811.718 

35,939 

74,458 

343,104 

rloetoa 

I,H14 

1314 

57.578 

100 

87,678 

Batlmore...., 

4,380 

3,708 

8,0S8 

73,019 

100 

8S,S19 

111,466 

Pallaclelp'a,Ac 

8,142 

8.748 

43,S3« 

3,086 

B1.SS9 

Totkl 

8»,709 

15,088 

11.318 

118,110 

1,610.760 

8S4',31> 

e58,4)jO 

3.031,801 

Total  l(;S2.83 

ni.m- 

Il.«.'.2 

34.Ra'5 

i.inssi 

I,«M007 

883.930 

79«,!H)1 

8.9.V)  7SS 

•  Includei  expoiXB  from  Pt»ri  Kor»lt 

t  lnolud«a  exporu  from  Weat  Point,  *e 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


Feu.  8,  AT— 


New  Orleans 

Mobile 

Ctianeeton  .... 

Savannali 

Galveston , 

Norfolk 

New  York 

Other  ports 


Total  1 88  4 


Total  1883 

Total  1882 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


48.179 
5.800 

14,937 
7,200 

24,821 
8,832 
3,000 
3,800 


116,569 


70,060    21,636 
69,388      3,378 


France. 


8,835 
None. 

6?0 
1,4C0 
None. 
None. 

250 
None. 


11,115 


Other 
Foreign 


24.411 

None. 

5,000 

6,700 

11,148 

2,150 

700 

500 


50,609 


80,003 
53,299 


Coast- 
wise. 


221 
1,200 

600 
1,800 
1,808 
1,200 
None. 
None. 


,  6,829 


15,335 
5,779 


Total. 


81,646 

7,000 

21,167 

17,100 

37,777 

12,182 

3,950 

4,3C0 


185,122 


187,036 
131,814 


Leaving 
Stock. 


301.714 
82  034 

43,808 
50,598 
27,696 
22,810 
334,802 
45,1SS 


858,650 


730,051 
981,092 


The  speculation  in  cotton  for  future  delivery  at  this  market 
the  past  week  has  not  been  active,  and  prices,  without  show- 
ing wide  fluctuations,  have  been  variable,  with  some  irregu- 
larity. Such  strength  as  has  been  exhibited  apparently  resulted 
from  mere  manipulation,  directed  mainly  toward  March  con- 
tracts, aided  to  some  extent  by  the  rapid  reduction  of  stocks 
in  Southern  markets,  the  exports  having  been  very  heavy 
early  in  the  week.  The  depressing  influences  have  been  the 
labor  troubles  in  Lancashire  and  New  England,  the  increase 
in  the  crop  movement,  as  shown  by  the  enlarged  receipts  at 
some  of  the  principal  interior  towns,  and  the  return  of  milder 
weather  at  the  South,  promising  an  early  planting  season  for 
the  next  crop.  There  was  an  important  decline  in  the  course 
of  Saturday  and  Monday  ;  Tuesday  was  firmer  ;  Wednesday 
■was  variable,  and  closed  irregular  ;  Thursday  had  a  buoyant 
opening,  but  the  early  advance  was  more  than  lost  at  the 
close.  Today  the  opening  was  firm,  but  the  liberal  interior 
movement  of  the  crop  checked  the  demand,  prices  gave  way, 
and  the  close  was  quiet  at  a  further  decline,  making  a  reduc- 
tion for  the  week  of  4  points  for  February,  7  points  for  March, 
12(515  points  for  the  remainder  of  this  crop  and  12@16  points 
for  the  next  crop.  Cotton  on  the  spot  was  dull  and  unchanged 
until  yesterday,  when  some  variations  were  made  in  nominal 
quotations;  of  white  cotton,  strict  good  middling  was 
advanced  JsC.  ;  and  of  stained,  low  middling  advanced  J  ^c, 
but  middling  declined  igC.  To-day  the  market  was  quiet  and 
unchanged  ;  middling  uplands,  lOp^c. 

The  total  sales  fcir  forward  delivery  for  the  week  are  343,200 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

1,402  bales,   including for  export,  743  for  consumption, 

€60  for  speculation  and  —  in  transit.     Of  the  above, bales 

Were  to  arrive.    The  following  are  the  official  quotations   for 
each  day  of  the  past  week. 


Feb.  2  to 
Feb.  8. 

UPLANDS. 

NEW  ORLEANS, 

TEXAS. 

Sat. 

inou 

Tne« 

Sat. 

nioii;Tae» 

Sat. 

Mon 

Tneg 

Ordln'/.^ft 

8i« 

8^2 

8H 

8% 

8% 

8% 

8% 

8% 

8% 

Strict  Ord.. 

8'°i« 

Sii-lfl 

8'-5,„ 

y3,„ 

93,8 

93,8 

93i« 

93,8 

93,8 

Good  Ord.. 

9^ 

»% 

i>\ 

10 

10 

10 

10 

10 

10 

Btr.G'dOrd 

lOH 

lOig 

lOie 

10% 

10% 

10% 

10% 

10% 

10% 

LowMidd'g'1038 

1038 

1038 

I0»s 

10=8 

1058 

IO69 

1058 

10*8 

Str.L'wMld  lOa.rt 

10«,„ 

10«,« 

10l»,8 

1013,„ 

1013,,, 

1013,8 

1013ie 

1013,8 

Middling... 
Good  Mid.. 

10\ 

10% 

lt% 

11 

11 

11 

11 

11 

11 

11 

11 

11 

im 

1114 

im 

1114 

III4 

1I»4 

Btr.G'dMid 

im 

lllfl 

1118 

11% 

u% 

11% 

11% 

11% 

11% 

Midd'g  Fair 

U6h 

liss 

11*8 

ii"« 

ll's 

U'^s 

H'8 

ll^a 

11''8 

Fair 

1238 

1238 

1238 

12»8 

12=8 

l'J»8 

1258     11258 

125S 

Wed    TU. 

Frl.  1  Wed 

Til. 

Frt. 

Wed 

Tb. 

Frl. 

Ordln'r.^ft 

8I3          8>9 

8I9    I   8% 

8% 

8% 

8% 

8% 

8% 

Strict  Ord.. 

8i5i,    sisje 

8i5i,l   93.8 

93 11 

93,8 

93,6 

93l8 

93,, 

Good  Ord.. 

9\       9% 

9%    ,10 

10 

10 

10 

10 

10 

Str.  G'd  Ord 

lOia      lOis 

iOifl    no's 

10% 

10% 

ICSg 

10% 

10% 

Low  Midd'H  10%    '1038 

1038     W^ 

10=8 

1058 

1068 

1058 

lOSfl 

Btr.L'wMid  10t«,a   109,8 

109,8  jioisie 

1013,^ 

1013,8 

1013,8 

1013,8 

1013,8 

Middline...  10%     |10% 

10%      11 

u 

11 

11 

11 

11       " 

Good  Mid..  11         11 

11          ]1>4 

11% 

III4 

im 

11 14 

UU 

Btr.G'dMid  11  la    ill  "4 

IIH       113s 

n-fl 

imt 

11% 

Uhi 

uu 

Midd'g  Fair,  11»8     llSa 

11=8    Wa 

11  ■'8 

ll'R 

Wa 

Ifa     ll'a 

Fair Il238      12% 

12%       12B8 

1258       12''8 

1258 

1258       1258 

STAINED.                    1 

Sat. 

mon  Tnei! 

Wed 

Tb. 

Frl. 

8I9 

Good  Ordinary 

-»» 

8l8 

8%       8ifl 

fiifl 

8% 

Btrlct  Good  Ordinary 

81318     81-18:    813,6 
9I5     1   9>fl        9I" 

81318 

9>ii 

813,8 

9V 

Low  Middling: 1 

9=8 

Middline 

10%    llo%     10%    1 

10% 

IOI4 

IOI4 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  darinfir  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glaace  how  the  market  closed  on  same  days. 


8AI.K8  OP  SPOT  AND  TRANSIT. 

FOTORES. 

.WOT  MARKET 
CLOSIil). 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'l'n 

IVoti- 
sit. 

Total. 

Sales. 

Deliv 
eriet. 

Sat.    Quiet 

Mon     Dull 

Tues  .  Dull  and  easier.. 

Wed  .  Uti-arty 

Tlinr,-  Finn  at  rev.  qui). 
Frt  .     Qiiiet 

15 
87 
52 
1.M 
67 
60 

200 

306 

160 

223 
87 
52 
4M 
367 
220 

41.000 
61,100 
59,200 
84,400 
49,9J0 
47,000 

700 
300 
300 
500 

2C0 
200 

T<nwl . 

.... 

742 

660!     .... 

1,102 

343,200 

2,200 

Tlie  daily  deliveries  given  above   are    actually   dellyered   tUe   day 
lievious  to  tliat  ou  wliicii  they  are  roparC'd. 


Thb  Sales  and  Pbicbs  or  Foturbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  aud 
the  elosine  bids,  in  addition  to  the  daily  and  total  sales,  ■ 
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•  Includes  saliva  in  September.  1883,  for  September,  76,200 ;  Sepfoin- 
ber-October,  for  October,  :i38,600;  September-November,  for  Novemiter. 
399.900;  SeiitemborDoociulier.  for  December,  80l',500;  Septcmber- 
Jumia'j',  for  Jamuiry,  2,tl7.900. 

riuLBferable  Orders— Saturday,  10-70o ;  Monday,  10-700.:  Tuesday, 
l()-70c,;  Wednesday.   10-7."'0,;  Thursday.  10-7.ic.:  trida,y,  lo-70c. 

Short  notii'e,a  tor  Fibruary.— Saturday,  10'69c.;  Tuesday,  10-03c,; 
Thursday,  lO-OOc;  Friday,  10-69c. 

The  following  exchanges  have  been  made  daring  the  week: 

39  pd.  to  excli.  100  M.ir.  for  June. 


■IV  pd.  to  excli.  3  iO  Mar.  for  April. 
•1  ^  pd.  to  exch.  1 .000  Mar.  for  Apr. 
•41  pd.  to  exch.  200  .M;ir.  for  June. 
•14  pd.  to  ex(  h.  100  Apr.  for  May. 
•3.^  pd.  to  exeb.  1,000  Mar.  for  May 
■1 1  pd.  to  exeli  3  m  Mnr.  for  .\prii. 
•3  2  pd.  to  exch.  l.:Ol)  Mity  lor  Aug. 
■51  pd  to  excli.  500  Mar.  for  July. 


■13  pd,  to  e.xcli.  l.roo  .Mar.  tor  Apr. 
•39  pd.  to  e.xeh.  l.tiOO  Marfor  June. 
■14  pd.  to  exch.  100  Feb.  for  M:ir. 
•25  pd.  to  excli.  l()0  Mar.  for  .May. 
•25  pd.  to  exch.  2. 00  Apr.  for  Juuc. 
•12  pd.  to  cxoli.  200  Mar.  for  April. 
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Ti«  VisiBLH  SiTPPtT  OF  CiyrpoN  to-ntfrbt,  u  made  ap  by  onbls 
and  tnleKraph,  in  as  followH.  The  Ooatiaentftl  scoolu,  an  whII  m 
tli()»t>  for  (Ireat  Britain  and  tU-i  adoat,  are  thia  week's  retutni, 
and  conneqneully  all  lh«  Kuropean  Ugares  are  broagbt  down 
to  ThurMilay  eTHninif.  But  to  make  the  total:)  the  complete 
(i>;nres  for  to-night  (Ffb.  8),  we  add  the  item  of  exports  from 
the  United  States,  inoludlng  in  it  the  exports  of  Friday  only. 

1HS4.  1S^3  lSa2.  1881. 

■took »t  Liverpool bale*.    8(!(i.OO0      802.000     C.-iS.OOO     6(N,(IOO 

Btook  al  I»adon 60.000        77,000        -IJ.OOO        .'jO  SOJ 

Tnlal  nr«»t  Britain  atook 

■took  St  HanuiiirK 

■took  ftt  nromon 

B  ook  at  AtiiHtonlaiu.... 

■took  ut  Kiiltonlam 

H'xH'k  at  Aiuworp 

8u>oft  at  Havre 

BU)i  k  at  iMursolUea 

Btook  at  Itaroelona 

Btook  at  (Jimoa 

Stuck  utTneato 


7;8.8i10 

3SO0 

24  ."SOO 

25.700 

1.130 

881 

121,050 

1.83i) 

29.300 

3.000 

3,910 

Total oentlnenMl  stocks...    302,300      291,700      243,280      217,754 

936  5,'i4 
134,000 
630,000 

33.000 
842.177 
279  523 

28.000 


92i;.000 

3.700 

08.6JO 

53,000 

1.200 

3,800 

183.000 

6.000 

85.000 

11,000 

7.000 


939.000 

3.700 

40,000 

18,000 

I^IOO 

800 

168.000 

4.100 

43,000 

8,100 

4,500 


607.000 

2,300 

4 1 ,200 

16,300 

.•510 

l.lCO 

137.000 

2.t00 

35,000 

3,000 

4,'^  70 


940.280 

206.000 

5J2.000      44"i.000 

65.000        60.000 

917.087  1,112.936 

310,225      315,617 

32,300        20,500 


Total  Enropean  ntooks !,ni>^.300  1,231,300 

I  lala cotton  alloat  for  Kurope.  l^o.OOO  IST.OOC 
Aaier'n  cotton  afloat  forEur'pe  ii  13.000 
E.WPt,Bra7ll.Ac.,aHttorE'r'po  57.000 
Stock  In  United  States  ports  ..1,043,772 
Stock  In  U.  S.  interior  towns. .  2.')3.791 
VoltelStites  exports  io-d»;..      19,000 

Total  visible  supply 3,339,866  3,234,912  3,130,369  2,883.'554 

OX  line  alio  ve.tlie  totaU  ot  Amerloan  and  otber  descriptions  are  as  [oUo  »  s: 
Amertean— 

Uverpool stock o'.a.OOO 

Coajtbiental  stocks 301.000 

jaiRlean  afloat  for  Europe .'13.000 

(nttisd  States  stock 1,013.772 

United  Slates  Interior  stocks..    2.'>.'!,794 
United  States  exports  to-day..      19,000 


601.000  473,000 
192.000  139.000 
522.000  445.000 
917.097  1,112.936 
310,225  315.017 
32,300        20,500 


515.000 
161.U00 
6  0,000 
842.477 
279.623 
28,000 


Xotal  Anicrlcan... 


2,751, .=.1)0  2,577,612  2,536,033  2,459.000 


Haat  lnli(in,Bratil,  <te.— 

Uverpoi:!  Ktock 248.000  258.000 

Iiunitoti  8t(;rk 60.000  77.600 

Oontlnentul  stocks 88.310  99,700 

India  alloat  tor  Europe 185.000  157.000 

Bgrpt,  BraiU,  &e.,  afloat 57,000  65,000 


182.000 

12.0J0 

104.286 

200.000 

60,000 


153.000 
50,300 
63.754 

131.000 
33,000 


Total  East  India,  &o  .. 
Total  Amenoau 


633,300      6i7.300      5!)1,'286      421,554 

....2,751.5!;6  2,577,612  2,536,083  2,159,000 


Total  vl"lble supply 3,389  866  3,234,912  3,130.369  2.883  551 

Pp1j«  Mid.  U pi.,  Liverpool  ....        5^s  ^         SHied  6>sd.  6ii6d. 

ZW°  The  imports  into  Continental  ports  this  week  have  been 
7'7,ciOO  baKs. 

The  above  fiffurea  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  154,954  bales  as  compared  with  the  same  date  of  1883, 
an    increase  of  259.497  bales    as   compared  with    the   corres 
ponding  date  of  1882  and  an  increase  of  506,312  bales  as  c  m 
pared  with  1881. 

At  the  Ixterior  Tow.vs  the  movement — that  U  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stoska  to-night,  and  the  same  items  for  th  corresponding 
period  of  1883-^ — is  set  out  in  detail  in  th^  following  statement. 
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Tho  above  totals  show  that  the  old  interior  stocks  have  de- 
crfanfd  during  the  week  17,653  bales  and  are  to-night  56.431 
bale.H  le.s.s  than  at  the  same  period  la  <t  year.  The  receipts  at 
tie  same  towns  hare  been  17,049  bales  less  than  the  same  week 


last  year,  and  winae  September  1  the  receipbt  at  all  th.-  tuwa» 
are  423,945  bales  lens  than  for  the  same  time  in  1882-83. 

Quotations  fob  Middlino  Cottow  at  Othrb  MARKSTa — In 
the  table  below  we  give  the  clo.siug  quotation  f  of  middJiag 
cotton  at  Soathern  and  other  principal  cotton  markets  for  eaoS 
day  of  the  paat  week. 


Ve»k  ending 
Feb.  8. 

OLORINO  qooTATIOm  roB  1IIDI>I.IN'>  COTTON  OH— 

Bahtr. 

Jfon. 

Tatl. 

Vednet. 

Thuri. 

FH. 

Galveston.... 
New  Orleans. 

Mobile 

Savaonab.... 
Charleston... 
WIlinliiKton.. 

Sorfolk 

Boston 

Baltlmoi'e .  . . 
Philadelphia. 

Augusta 

Memphis..  .. 

St.  Louis 

Cincinnati . . . 
IxMilsvUle.... 

107., 

101,« 
105a 
lo4 
lOig 

10'*18 

10% 
10^8 

lO's 
10% 
10% 
lOSg 
10% 
10% 

toils 
106,4 

lOli 
10>4 
10% 
lOTg 

10% 
lO's 
lOie 

10% 
10% 
10% 
10% 

107i« 

10-is 

lOtj 

10e,» 

loV 

lO^j 

10»„ 

lO'a 

10% 

lO's 

loig 

I014 

10>4 

10% 

10% 

10% 
10% 
10>4 

io4 

lOSig 
JOsIs 

lOT, 

10% 
lO'g 

10  >e 
1014 

10>4 

16% 

lf% 
10% 
10  <4 
IOIS,g 
10>s 

lO'is 
K.flg 

lOTg 

10% 
lO'g 
10% 
10«.4 
IOI4 

10% 

10% 

10% 

10>4 

10»1B 

10>i 

IOI4 

10% 
lO'e 

■  103,4 
10<4 
lO^ 

16% 

Rbobipts  prom  thb  Plantatiohs. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  aetaal  movement  each 
week  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  np  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  Inquiries  we  will  add 
that  these  figures,  of  coui  se,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

bboeeptb  fsom  plantations. 


232,a>V212ieJ 

322.170  255.097 

238.844:217.017 

241.570|282.0:s[ 

206.866  gSS.no! 

200.824  251,923 

I52.12«,224,n»7 

lll,8i3.S  J-3,38;3J 

l-MW  160,390 

62,081  13!l,-l  00 

83.057  171,316 

86.779!  165.88-1 


2;2.510 
222.18!, 
213.484' 
281,ie3J 

247.733 
siDl.eSd 
I40,tt;2 
90.215 

110.16; 

101.53.' 

112,110 

in,4.si 


,086  V<5. 
&99'291, 
,036|li9V. 
024  336. 
,5.»6;S79. 
,(151. 1 3-3. 
,050,  SbO, 
,048  3^7. 
,9S63:0, 
.Oil.  317. 
,3561313, 


,1T5  359.71  8  3, 
,700  374,581  ;*!-. 
,a"6^3-8,477|2'U. 
,628  110.218  271, 
,H»-i428.577|21B, 
,>-65  482.310:iil0, 
,047  407,1)71;  139 
66, 
88, 
74Bi330.900 
,623  299,731 
3=4li'2,476 


,2.*i|3h9.8u,- 
,967  360.715 


,570  2.7, 
,198  271, 
,357, 28-3, 
,5131270, 
,343  399. 
,1^6,aB4 
502!22S, 
,a.9|  ;71 
,9.31 1  Si, 
,021  119, 
,090  188, 
28»llUl. 


,221  23?.329 

,623  217.031 

,693  277.397 

,167|304.«33 

,635  281,06 

.7I>5  200,«» 

,7,-9  120,270 

.983,  7ia6» 

81.234 

74.718 

80.964 


,109 

,ti-2 
,090 
,9291 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,326,110  bales;  to 
1882-83  were  4,812,914  bales;  in  1881-82  were  4,209,42J  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  pa-st  week 
were  111,481  bales,  the  actual  movement  from  plantations  was 
only  94,2')2  bales,  the  balance  being  taken  f  r  >m  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  <>ame  week  were  161,929  bales  and  for  1882  the>  were 
77,288  bales. 

AMorrsT  OF  CoTTOH  IN  SiQHT^EBRUAEr  8  —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
»dd  to  them  the  net  overland  movement  to  February  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


ie83-S4.     188--83.  i  188I-S2.     1880-31 


Be<^elpt8  at  the  ports  to  I'eb.  8 . 

Interior  stuckB  on  Feb.  8  In 

excess  ot  September  1 

Tot.  receipts  from  plantat'ne 
Set  overlaml  to  Kebru jry  1 . . . 
Southern  oousunipt'u  to  I'eb.  1 


4,092,797  4,185.315 
233,319      327,0^0 


3,374,31 
335,103 


l,3-'0,116  4,m2  914 


441,071 

]50,o:o 


47'J.3-2 
16^,000 


Tot»l  In  sight  February  8....  l,920t 73715,443,234  4,671,698  5,010.185 


4, '209,420 
337, -^7 
125,000 


4,250,2li7 
274,99i> 


1,52.'),266. 
371,919 
110,000 


It  will  be  seen  by  the  above  that /the  decrease  in  amiimit  In  sislit 
co-ulgbt,  as  compared  with  last  year,  is  5^4.447  bales,  the  Increase  as 
coiuparfd  with  1S31-32 Is  349,039  bales,  a^d  the  decrease  fium  1830-31 
Is  89,393  baleo. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
mild  and  spring-like  over  a  large  portion  of  the  South  during 
the  week,  and  in  Texas  farmers  are  actively  preparing  for  the 
next  crop.  In  Arkansas  and  Tennessee,  however,  there  have 
been  heavy  rains,  over  seven  inches  having  fallen  at  Helena 
and  five  and  one-half  inches  at  Pine  Bluff.  la  consequence 
the  roads  in  that  section  are  in  a  very  bad  condition. 

(ialveston,  Texas. — We  have  had  drizzles  on  four  days  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Tlie  thermometer  has  averaged  05,  the  highest  being  71  and 
the  lowest  59. 

Indiauola,  Texas. — There  has  been  no  rain  during  th© 
week.  Wo  are  having  splendid  weatlier,  and  farmers  are 
active  with  crop  preparations.  The  thermometer  has  aver- 
aged 65,  ranging  from  55  to  74, 

falestine,  Texas.— It  has  been  showery  on  two  d-ivs  of  the 
week,  the  rainfall  reaching  si.xty-nine  hundrellth^  ut  an  inc;». 
Farmers  are  b'.Lsy  plowing.  The  th.rruamjtLr  li.'.s  n:n-oJ 
from  39  to  77,  averaging  58. 

J!/ew  Orleans,  Ijimiaiana.— It  has  rained  three  days  of 
the  week,  thu  rainfall  reaching  five  hundredths  of  bn  inclw 
The  thermometer  bus  averaged  68, 
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Shreveport,  Louisiana. — Telegram  not  received. 
Vicksburg,  Mississippi. — Telegram  not  received. 
Meridian,  Mississippi. — Telegram  not  received. 
Greenmlle,  Mississij^pi — Telegram  not  received. 
Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
■week,  the  rainfall  reaching  four  inches  and  ninety-eight  hun- 
dredths.    It  is  still  raining,  and  there  is  much  apprehension 
of  overflow. 

Little  Rock,  Arkansas. — There  has  been  but  one  clear  day 
during  the  week,  the  remainder  being  cloudy,  with  more  or 
less  rain  every  day.  The  rainfall  reached  four  inches  and 
fifty-two  hundredths.  Country  roads  are  almost  impaspable, 
and  the  streams  are  very  high.  Average  thermometer  52, 
highest  70  and  lowest  38. 

Fine  Bluff,  Arkansas. — The  early  part  of  the  week  was 
clear  and  pleasant,  but  it  has  rained  constantly  on  three  days 
during  the  latter  portion.  The  rainfall  reached  five  inches 
and  fifty  hundredths.  The  thermometer  has  averaged  55, 
ranging  from  34  to  72. 

Fort  Smith,  Arkansas. — It  has  rained  severely  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
twenty-five  hundredths.  The  wagon  roads  are  in  a  fearful 
condition.  The  thermometer  has  averaged  63,  the  highest 
being  72  and  the  lowest  28. 

Helena,  Arkansas. — It  has  rained  on  three  days  of  the 
week  and  the  remainder  has  been  cloudy.  The  rainfall 
reached  seven  inches  and  thirty-six  hundredths.  It  has 
rained  on  sixty  hours  and  is  still  raining.  The  thermometer 
has  ranged  from  39  to  14,  averaging  55. 
Monticello,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — It  has  rained  on  six  days  of  the  week 
and  is  now  raining  had.  The  rainfall  reached  three  inches  and 
fifty-one  hundredths.  The  increased  receipts  are  due  to  the 
improved  condition  of  the  roads  during  the  latter  part  of  last 
week  and  the  early  part  of  this  week.  But  the  roads  are  in  an 
almost  impassable  condition  again  from  the  late  rains.  The 
thermometer  haa  averaged  67,  the  highest  being  73  and  the 
lowest  36. 

Nashryille,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-five  hun- 
dredths. The  thermometer  has  averaged  54,  ranging  from  31 
to  70. 

Mobile,  Alabama. — It  has  been  showery  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  51  to  73,  averaging  64. 

Montgomery,  Alabama. — It  has  rained  on  four  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  twenty-two  hundredths  of  an  inch.  Average  ther- 
mometer 61,  highest  74  and  lowest  38. 

Selma,  Alabama. — It  has  been  warm  and  dry  during  the 
week,  except  on  one  day,  when  there  was  a  rainfall  of  fifteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  60, 
the  highest  being  74  and  the  lowest  37. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  65,  i-anging  from  43  to  84. 

Macon,  Georgia. — We  have  had  no  rain  during  the  week. 
Planters  are  busy  arranging  for  another  crop.  The  thermom- 
eter has  ranged  from  32  to  72,  averaging  56. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-Eve  hundredths  of  an  inch. 
Average  thermometer  56,  highest  64  and  lowest  33. 

Savannah,  Georgia. — It  has  rained  on  one  day,  and  the  re- 
mainder of  the  weeK  has  been  pleasant.  The  rainfall  reached 
twenty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  60,  the  highest  being  76  and  the  lowest  44. 

Augusta,  Georgia. — We  have  had  rain  on  one  day,  and  the 
balance  of  the  week  has  been  pleasant.     The  rainfall  reached 
twenty-two  hundredths  of  an  inch.    The  weather  has  been 
spring-like.     Planters  are  marketing  their  crop   freely.     The 
thermometer  has  averaged  59,  ranging  from  39  to  76. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  of  the  week,    the  rainfall   reaching  twenty-eight  hun- 
dredths of  an  inch.     Average  thermometer  61,  highest  74  and 
lowest  45. 
Columbia,  South  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  7, 1884,  and  February  8, 1883. 


BOHBAT  RBOEIPTS  AND  SRIPMBNT8  FOR  FOUR  TBAS8. 


year 


1884 
1883 
1882 
1881 


Shipments  this  week. 


Oreat    Oonti-    _  ,   , 
Srit'n.   nent.     ^o^'- 


21,000 
8,000 

27,000 
1.000 


11,00032,000 

14,00022,000 

4,000  31,000 

39.000  40.000 


Shipment'  nnce  Jan.  1. 


Oreal      Oonli- 
Britain    nent. 


74.000 

47.000 

101.000 

27.0ftn 


83,000 
81.000 
6V.000 
61  000 


Total. 


157,000 

1-.'8.000 

170.000 

S8.000 


Jleceipli. 


This 
Week. 


34.000 
46.000 
47.000 
26.0011 


Since 
Jan.l. 


227.000 
211,000 
235.000 
1 39.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  12,000 
bales,  and  an  increase  in  shipments  of  10,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  29,000  bales. 
The  movement  at  Calcatta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  1st  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Taticorin.  Kurr.achee  and  Coconada. 


Hew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VJoksburK- Above  low- water  mark . 


Feh.  7, '84.     Feb.  8, 't3. 


Feet. 

Inch. 

Feft. 

Inek 

4 

5 

6 

5 

26 

3 

23 

0 

39 

5 

32 

1 

9 

9 

16 

2 

31 

1 

31 

10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Insu  CoTTOH  MoVEMwrr  from  all  Pobts. — We  have  re-arranged 
onr  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  ns  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipments  from 
one  India  port  to  another.  The  plan  now  followed  relieves  us 
from  the  danger  of  this  Inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  year, 
bringing  the  figures  down  to  February  7. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1884 

4,000 

1,600 

5.600 

19,000 

2,500 

21,500 

1883 

4,000 

2,500 

6,500 

29,000 

5,000 

31,000 

Madras— 

1884 

1,100 

1,100 

3.500 

3,500 

1883 

1,000 

1,000 

3,000 

3,000 

All  others— 

1884 

1,000 

1,000 

3,500 

...... 

3.500 

■  1B83 

600 

600 

],100 

2,500 

1,400 

3,900 

Total  all— 

■ 

1884 

6,100 

1,600 

7,700 

26,000 

2.500 

28,500 

1883 

5,500 

3.100 

8,000 

34,500 

6.400 

40,900 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  900  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore^  the  total  shin, 
ments  since  January  1,  1884,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EStPORTS  TO  EnROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

32.000 
7,700 

157.000 
28,500 

22.000 
8,600 

128,000 
40.900 

31.000 
12,500 

170,000 
59,900 

Total 

39.700 

185,500 

30.600 

168,900 

43.500     229.900 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  all  India  ports. 

Alexaitdria  Rbcbipts  asd  SaiPMBNTg. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years.  


Alexandria,  Egypt, 
February  6. 

1883-84. 

1882-83. 

1881-82 

Receipts  ( can  tars*)— 
This  week.... 
Hinee   Rflnt.   1 

50,000 
2.417.nO() 

80.000 
2.0211.000 

sO.OOO 
2.577.550 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  L 

Bxporta  (balee)— 

14,000 

187.0110 
86,000 

11.000  178.000 

9.000 

185,000 

To  Continent 

Total  Enrope 

4,000 

4,0(0    56,000 

|ll,d26 
'20.526 

116.642 

18  000 

273  000 

15.000  234.000 

301.648 

•  A  uanhir  le  98  liis. 

This  statement  showi  that  the  receipts  for  the  week  ending 
Feb.  6  were  50,000  cantais  and  the  snipments  to  all  Europe 
were  18,000  bales. 

Mabohester  Markbt. — Oar  report  received  from  Manchestei 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  of  to-iay  below,  and  leave  previous  weeks  prices  for 
comparison. 


1883-4. 

1882-3 

32s  Oop. 

8I4  lbs. 

Oolfti 
Mill 

32«  Oop. 

SH  lbs. 

Cote 

Mid. 

Twist. 

Shirtings. 

Uplis 

Iwist. 

Shirtings. 

Vpl* 

(\.         4. 

R.    d.      B.    d 

d 

d.        d. 

a.    d.      R.    d. 

d. 

Dec.  7 

8'>6  9  919 

5    7    a?    11* 

5''« 

8^8  ■»  913 

6    3    ®7    9 

5'»1« 

"    14 

89|fff    9 

5    8    ■37    213 

5I-'l« 

S'^B    »    9I3 

6    3    ®7    7HI 

516,, 

"    21 

8%  a  8''8 

5    519861113 

5% 

878  a  9i« 

6    lia»7    713 

5>»ill 

"    28 

838  a  S's 

5   Siaaeimi 

fti3,a  SiSiBag^ifl 
515,8;  r^i  «   938 

6    li««7    7I3 

5\ 

J<an.  4 

81a  9   9 

5    7    ®7     1 

6    1    ®7    7 

5"i(l 

•'    11 

tfia  ■»  9 

5    7    »7    1 

51B,„ 

8=8  ®  9H 

6    0    a?    6 

5l',« 

"    18 

S"^  ®  9% 

510    117    2I3 

515,„ 

8»8  -a  914 

6    0    91    419 

aSR 

"    25 

81a  «   9 

5  10    «7    21a 

S'n 

8^  9  9% 

6    1     ®7    6 

SO* 

Feb.  1 

Sli«a   9 

5    51337    1 

5U,„ 

8%  9  9»8 

6    0    a>7    6 

5"HI 

"      8i8T,n3  9%  5    51397    II9 

5 '8 

HH  9  9H 

6    0    a7    6 

Sill, 

OVEKLAHD  MovEMEKT,  &0.,  TO  FEBRUARY  1. — In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  of  over- 
land movement,  receipts,  exports,  spinners' takings,  &c.,  brought 
down  to  February  1. 

South  Carolina — Resources  and  Population — iNSTmrnoss 
AND  Industries  —Through  the  courtesy  of  Mr.  A.  P.  Butler,. 
Commissioner  of  Agriculture,  we  have  received  a  copy  of  the- 
above-named  publication,  issaed  by  the  South  Carolina  State 
Board  of  Agriculture.  It  is  in  reality  a  complete  and  conve- 
nient hand  book  for  the  State,  containing  information  and  stat- 
istics on  Agriculture,  Manufacture,  Labor,  Climate,  Qeologyf 
Population,  Debt,  Taxation,  &c. 
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New  ifoRK  CtyrroN  ExoirAUOs.— OoMnnasios  Law.— At  the 
meeting  Inst  Tuesday,  respHCtiog  the  ioteoded  change  <»f  the 
law,  Mr.  Wm.  Woodward  moved  that  the  proposed  new  terms 
be  referred  back  to  the  Board,  with  the  request  to  leave  the 
existing  law  without  alteration,  but  to  abolish  the  penalty. 
Mr.  Walter T.  Miller  explained  that  the  proposed  new  tariff 
was  a  compromise,  and  a  step  in  the  right.direotinn;  if  it  should 
not  work  satisfactorily  a  further  reduction  might  be  made. 
Mr.  D.  Q.  Watts,  while  he  saw  the  necessity  for  a  change,  did 
not  agree  with  Mr.  Woodward  nor  with  the  proposition  now 
before  the  meeting.  He  suggested  that  a  contract  for  100  bales 
ahoald  represent  50,000  pounds  j  that  the  price  difference 
should  be  raised  to  2-100  and  the  commission  be  fixed  at  |20, 
without  rebate.  Messrs.  S.  Ranger,  C.  D.  Miller,  Wm.  Ray, 
R.  C.  Allen  and  H-  W.  Farley  were  in  favor  of  unrestricted 
trade.  Mr.  John  H.  Inman  thought  the  proposed  terms  did 
not  go  far  enough,  yet  he  was  willing  to  make  a  compromise 
and  accept  them  as  an  instalment.  Mr.  Thos.  A.  Patterson 
spoke  of  the  necessity  of  issuing  certificates  for  cotton  delivered 
on  contracts  and  of  increasing  the  price  difference.  Mr.  Henry 
Hents,  in  strong  terms,  repeated  his  protest  against  a  change, 
because  it  would  be  a  breach  of  faith  toward  those  members 
who  had  paid  f  5,000  for  a  seat.  Mr.  R.  C.  Allen  observed  that 
the  law  which  raised  the  commission  for  non-members  from 
|5  to  $35  was  passed  in  April,  1881 ;  but  that  the  seats  in 
question  were  not  purchased  before  October,  1881,  after  which 
period  the  Board  was  bound  not  to  sell  any  seats  under 
flO,000.  Mr.  Henry  Hentz  continued  by  offering  a  resolution 
that  non-residenta  should  be  allowed  to  vote  by  proxies.  This 
was  supported  by  Generel  Busseyj  but  the  Chairman,  Mr.  S. 
Grnner,  Vice  President,  declared  it  out  of  order.  Mr.  Hentz 
also  suggested  that  the  difference  in  bidding  for  futures  might 
be  raised  to  l-32d.,  the  commission  for  residents  in  New  York 
and  vicinity  to  be  fixed  at  I5c.  for  buying  and  selling,  and  the 
contract  to  represent  48,000  pounds,  which  would  equalize  the 
commission  with  the  price  difference.  Mr.  Woodward's  reso- 
lution, after  having  been  seconded,  was  finally  passed,  and  the 
Board  has  named  Monday,  February  18,  for  another  meeting, 
to  discuss  the  plan  of  leaving  the  Commission  law  as  it  now 
existf,  but  to  do  away  with  the  penalty  of  expulsion.  It  re- 
quires, of  course,  a  two-thirds  vote  to  carry  this  proposition; 
canseqnently  it  is  iikely  to  fail,  and  the  matter  be  left,  as  it 
now  is,  to  be  agitated  periodically  in  the  future,  as  it  has  been 
in  the  past. 

Sonra  Caboliha's  Cotton  MANUFAcruREa.  — The  Charleston 
News  A  Courier,  with  its  issue  of  Monday,  Feb.  4,  publi-shes  a 
four-page  supplement,  giving  returns  of  the  agricultural  and 
industrial  condition  in  each  county  of  the  State.  From  the 
large  amount  of  tabular  matter  we  select  the  following  table, 
for  the  purpose  of  showing  the  present  number  of  cotton  mills  in 
the  State,  their  consumption  of  cotton,  and  the  product  in 
quantity  and  value : 


OmtntUt. 


Aiken 

Andeison ..  .. 
01ukTle«ton  ... 

Cheater 

Greenville 

lyCuinK'on 

Orang<'V)urg  .. 
Spartiki  burg . 

Sumter 

York 


.Y«m6er 
Milts. 


Total . 


Cation 

Cfmsumed, 

Bates  500 

I'<yun<ls. 


29 


18,«68 

5,322 

8,000 

040 

20,286 
2,580 
2,530 

16,820 

770 

2,500 


76,416 


Annxial  PrMluct. 


Pounds  (if    Yards  of 
Tarn.  Ctol/i. 


265,200 
1,500,000 

418.700 
8,417,000 
1,182,000 
1,100,000 
l,869,!i25 

335,0(0 
1,112,000 


23,650,000 
3,840,000 
8,000,000 


V<:  liie  of 
Annuai 
Prvdtut. 


12,500,000 
16,273',500 


:f2,010,i00 

3t?,0uo 

820.01 10 

(i4,31)-< 

2,4'.;0,ii.  0 

l-fO.onO 

]t<5.00  • 

]  ,070,000 

.'•>', Hi") 

180.0  0 


16,19o.l:;5  64,C63,.500  $7.1)63.1!i8 


In  addition  to  the  above  an  estimate  of  the  consumption  and 
production  by  projected  mills  is  given,  as  follows  : 

Milts. 

Cotton 

Connuined. 

Jiales  500 

rounds. 

Annual  Product, 

Value  of 

Oounlies. 

Pounds  of 
Yum. 

Ynrits  of 
Cloth. 

Annual 
Product. 

Barnwell 

Darlington 

Newberiy 

I 
2 

1 

2,800 
6,360 
3,200 

400,000 
1,573,000 
1,350,000 

1,500, OOC 
8,4«0,C00 
5,000,OtO 

^ICO.lOO 
810  0(HJ 
f50,0..(( 

Total 

4 

12.360 

3,323,000 

U,aC0,0oo'$l.35O,()i  0 

Prist  Cloths. — Action  taken  to  protect  the  market  from 

bogus  64x64s.    The  following  is  the  resolution  referred  to  in 

our  editorial  article: 

Rtsotvcd,  Thnt  on  and  after  April  1,   1 884.  a  atandard  64x61   print 
dotli  ^liall  contiiln  not  less  than  1784  ends  in  UHe  warp,  and  be  281ni  Ii.'h 
— '  ■     01  picks  to  tho  Inch  in  tlie  tilling,  and  weigh  not  less  than  ».:V.>a 
■ '  "■  'that  cloths  not  conforming  to  this  standard  shall 

'Standard  Cloths,"  and  that  ealo  notes  shall  siuiv 


widf, 

yards  to  iho  pound 

not  he  accepted  as 


the  number  of  ends:  and  that  tho  Secretary  be  lutlructed  to  uotlX;  ciuth 
brokers  o(  this  aotlon. 


The  following  corporations  and  firms  are  member*  of  tb* 

afsociatliin  : 


Allilon  Print  Works, 
Alliin  I'r  nt  Works, 
Anioriviin  I'riiitiiig  Co., 
Aiicoiia  rrinlliig  <  0., 
Ariioid  I'r  hit  Works, 
Bolton  MfkC.  Co., 
Cly.lel'riiit  Works, 
Coeheco  Mtic.  Co., 
Co.ii'Hioga  Print  Works, 
liiiniioll  >lfg.  Co., 
Eildystonn  Mfg.  Co.  (limited), 
KraukUu  Mfg.  Co.. 


Freeman  Mtg.  Oo.» 
Qaroer  St  Co.. 
Qloucester  Mfg.  Co., 
A.  Harlet  A  Co., 
J   Martin  4c  Co., 
Merrliuai  k  Mfg.  Co., 
Mystic  Print  Works, 
FaclHo  Mills. 
Passaic  Printworks. 
Richmond  .Mfg.  Co.. 
eouthbrldge  Print  Works. 


Howard  Stockton.  President. 
Tikis.  8imi-s<j.'<,  <'halriua>i  Kz.  Com. 
Oko.  p.  Hladk,  Secroiary. 

It  is  claimed  that  such  action  was  found  necessary  to  prevent 

any  further  imposition  upon  the  market. 

JuTB  Butts,  Baooino,  &c.  —There  is  a  fair  demand  for  bag. 
ging,  though  the  demand  is  of  a  jobbing  character.  Prices  are 
steadily  maiataincd.  holders  not  showiog  any  disposition  to 
shade  on  the  lots  that  are  being  taken,  and  we  quote  9>^o.  for 
1>6  lbs.,  10c.  for  1%.  lbs.,  W%<i.  for  2  lbs.  and  ll>6c.  for 
standard  grades.  Butts  have  been  in  fair  request,  though 
the  sales  are  mostly  for  paper  grades,  some  2,0o0  bales  being 
plaited  at  2^c.  A  few  small  parcels  of  baggioir  are  reported 
at.  2%n.  At  the  close  sellers  are  naming  2%@3)^c.  for  paper 
and  2J4@2^c.  for  bagging  qua  ilies.  Toe  toral  visible  supply 
til  the  fii-Ht  instant,  including  stock  on  hand,  is  160,811  bales.  The 
"  Blair  Drummond"  has  arrived  with  4,095  bales. 

CoMPAKATiVB  Port  REOBipra  asd  Daily  Crop  Movembst. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accural* 
as  the  Weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  ma/ 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movfment  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Hont/ily 
Receipts. 

iept'mb'i 
October. . 
Sovemb'r 
Liooemli'i 
January 

Totalyeai  13,967,066 

P  rr'rjiKe  or  lot.  pori 

r«i»>tnt s  .Fan.  31... 


Tectr  Beginning  September  1. 


1883 

313812 
l,0id,0a2 
1.030,330 
1 .059,653 

487,729 


1882. 


326,656 

980,i584 

1,094,697 

1,112,536 

752,827 


4,267,300 


70-89 


1881. 


429.777 
853,19.5 
974,01.i 
996,807 
487,727 


1880. 


458,47h 

968,31  h 

1,006,501 

1,020,802 

571,701 


3,741,549  4,035,800 


79-27 


68  53 


1879. 


333,64: 
888,49-. 
942,271 
956,464 
647,14( 


3,768,011 


75-34 


1878. 


288,818 
689,264 
779,237 
893,664 
618,727 


3,269,740 


73-52. 


This  stat4)mr*nt  shows  that  up  to  Jan.  31  the  receipts  at  the 
piirte  this  year  were  299,634  bales  lesa  than  in  1882  and 
22'3.117  bales  more  than  at  tUe  same  time  in  18S1.  By  adding 
to  thf  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  Oh  able  to  i-eacti  aa  exact  comparison  of  the  movement 
tor  the  different  years.' 


1883-34. 

1882-83. 

1881-32 

1880-81. 

187i!-30. 

1878-79. 

rot.Jn.  31 

.;,967,66'i 

1,-267.300 

3,741.519 

4,025,80( 

t,768,0n 

3,269,740 

Feb.  1... 

13.ti50 

21.921 

12..-I92 

2-2,962 

8. 

36,30« 

••  a... 

14.67-i 

30.7-.3 

1104) 

18.07? 

23,380 

8. 

••    3.... 

•       8. 

20,977 

22.343 

21,76i) 

20.354 

23,729 

•     4.... 

19  67B 

8. 

lO.OoK 

27.931? 

15,208 

38.561 

■'    5.... 

16,604 

35.83-J 

S. 

26,031 

15,58^ 

23.999 

-    6... 

18.847 

26,8«ti 

16,697 

8. 

2 1,9 -'9 

23.378 

•    7... 

17.453 

18,3i>& 

14.970 

20,763 

ll,2o9 

25,631 

"     H  .. 

24..  23 

2.1.03  ^ 

12.20T 

23.485 

S. 

24,173 

Total 

4.092.797 

4,413,-265 

3,841,171 

4,186,823 

3,874.9j3 

3,465,523 

Port-entHgi)  of  total 

port  teo'i 

Its  Feb.  8.. 

73  84 

81-38 

71-2S 

77-47 

77  93 

ThiH  statement  Hhows  that  tbe  receipts  since  Sept.  1  up  to 
t' -night  are  now  352,471  bales  les-s  than  they  were  to  the  same 
lay  of  tbe  month  lu  1SS3  and  -251.326  bales  ra  ire  than  they  were 
t  ■  tht- same  day  of  the  month  iu^l»s-3.  We  add  to  the  table 
th^  ii.-n-entagwt  of  total  port  receiptM  which  had  been  received  to 
February  8  in  each  of  the  years  named. 

ThB   Pi)LL0WIJf.»   ARB  THB  (}R6'»-i    RKCBIPrS   OP   CoTTOX    St   NeW 

York,  Bixstou,  Philadelphia  and  Baltimore  for  the  past  week, 
aud  since  September  1,  1883: 


Receipts 
/roiiv— 


New  Orltians. 

Vuxna 

-'hvaniittb .  .. 

Miibilo 

Florid  I 

So.  Caro'lnii.. 
No.  Curo  ina.. 

VlrKlnli 

Noi-ih'ii  Dorts 
TonncsAOOi&c 
r.reiKn 


New  Vokk. 


Tliis 
wttk. 


ThU  rosr..     9fl,«iB» 

r.«st  re  <-.        ••4I«»- 


3,38: 
7,31>U 
8,3J6 

600 

l.s-JJ 

9.S39 

71 

8,:.2i 

948 


Since 
Srvt.  1. 


1S9.1V0 
tJB,tA7 
130,778 

5.790 
88,<K<I 
9a.9»7 
194,053 

i.sas 

78..-W) 
£.500 


BOSTOX. 


Tltts 


»M,>S39      O.SOu     )MS,S04 


Stncs 
St  ft.  I. 


9,130 
4S,U4 


S7.7.1I 
03,3^ 
lUO.lM 


PHILAnELPH'A      BALTtMOIUl 


T.to 
wttk. 


l«S 
904 


1,191 


Since 
Sept.  1. 


10,839 

•,308 
89,413 
9,108 


»X» 


■Oil* 
iwsfc 


IK8 


910 
l,esi 


Wt 


sues 
Srpt.  I. 


48,3« 


nsst 

91.899 
83^140 


a,M3     193,199 


f\  s-^    «nrt  4^9 
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Thb  Exports  op  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  14,266 
bales,  against  11,123  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York  and  their 
direction,  for  each  of  the  last  four  weeks  ;  also  the  total  exports 
and  direction  since  September  1,  18S3,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year 

Exports  of  CoTrou  (bales)  from  New  TfORK  singe  Sept.  1, 1883. 


Exported  to— 


Uverpool 

Other  British  porta. 


XOTAL  TO  OREAT  BBITAIN 


Havre 

Other  French  ports 

Total  French 


Bremen 

Hamburg  ... 
Other  ports. 


loTALTo  North.  Europe 

Bpaln,  Op'rto,  Qlbralt'r,&e 
All  other 


Total  Spain,  Ao  . 
Oband  Total 


Week  enditiff- 


Jan. 
17. 


8,494 
170 


8,664 
314 


314 

260 

600 
1,150 


2,010 


10,083 


Jan. 
24. 


Jan. 
31. 


Feb. 

7. 


5,543,   9,172  12,410 


5,543 
227 


227 
1,701 


1,341 


3,042 


9,172  12,410 


65 


65 

1,090 
100 
700 


640 


610 

156 
V,b60 


1,896     1,210 


I   Same 
Total      period 
since    hirevl^its 
Sept.   1.     year. 


224,487  295.700 
17,225      3,426 


299,120 

19,896 
100 


241,712 
25,936 


25,936 

18,791 
20,123 
3u,343 


69,259 

2,967 
2,232 


5.199 


8,812  11,123  11,266  342,106 


19,996 

31,864 
23,453 
41,759 


97,076 

2,442 
4,690 


Shippinq  New3. — The  exports  ot  cotton  from  the  fTnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
168,342  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkonicle  last  Friday.  With  regard  to  New  York,  wi- 
tnclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
nicbt  of  this  week: 

total  batet 

New  York— To   Liverpool,  per  steamers  Abyssinia,  1,560 

Avloua,  3,3."6....Ciiy   of  Berlin,  1,382. ...Uonox,  737.... 

Piivonia,  2,694...  Tculouia.  2,081 12,110 

To  Havre,  per  steamer  St.  Simon,  6^0 640 

To  Bremen,  pei'  steamer  General  Werder,    156 156 

To  Antwerii,  per  steamer  Belpc'iland,  1,045 1,045 

To  C.jpenliiigi'n,  iier  steamer  Tliiugvalla,  15 15 

Hew  Okleass— To  Liverpool,  per  steamers   Alicia,    6.850 

Barcelona.    4,860 Cadiz,    5,000 Ciitic,    0,200 

Cubano,  5,800. ...EfHcicnt,  3,925. ...Hampsliire,  7,054.... 

.Tamairan,  2.216...  Norfolk,  5,057 St.  Albans, 4,630 

West  Indian,  3.314  51,906 

To   Havre,    ptr   steamer  Prinz  George,  7,3  .9 per  bark 

Navigatoie,  2,0>-8 ., 9,397 

To  Ghent,  per  bark  Caiin,  1,300 1,300 

To  Ban-elona,  per  bark  Maria,  781 per  brig  Juanita,  715.      l,4vJ6 

To  Vera  Cniz,  per  Heamer  City  of  Mexico,  5a9 o89 

Mobile— To  Liver:>"ol,  per  bark  Kobert  A.  Chapman,  3,117 3,117 

Charleston— To  Liverpool,  per  bark  Ponema,  2,300  Upland 

and7l  Sea  Island 2.371 

To  Havre,  iier  bark  Mariaaninn,  1,525  Upland 1,525 

To  Sebastopol,  pei  steamer  North  Durham,  5,'Z05  Upland  .  .  5,20") 
Port  Royal— To  Liverpool,  per  bark  Johanne  Auguste,  2.550..  2,550 
Savannah— To  Liverpool,  per  steamers  Broomhaugh,  6,201  Up. 

land Ealing,    5,594    Upland    and    148    Sea    Island 

Strathleveu,  6,59<  Upland  and  20l)  Sea  Island 18,801 

To  Bremen,  per  steamers  Lombard,  2,101  Upland North- 
ern. e,641  Upland 8,742 

To  Amsterdam,  per  steamer  Lombard.  2,919  Upland 2,9l9 

Galveston— To  Liverpool,  per  steamer  Jennie  Otto,  3,829 

per  bark.s  Herbert,  (additional)  1 Miunie  Gray,  1,272 

....Westfold,  l,ti0J 6,705 

To  Havre,  per  bark  Dionniug  Louise,  1,580..  .per  brig  Fram, 

800 2,380 

To  Bremen,  per  bark  Libra.  1,357 1,337 

Norfolk — To  Liverpool,  per  steamers  Guilford,  6,836 Piiuz 

Leopold.  4,655 j>er  ship  Everest,  G.:i(jti 17,757 

Nr.WPORT  News— To  Liverpool,  per  steame  Otway  Tower,  4,134     4,134 

Baltimore— To  Liverpool,  per  steamer  Thauemore,  356 35U 

Boston- To  Liverpool,  per  steamers  Bulgarian,  1,115..  .Iberian, 

ei9 Norsuman,  1,795 Vietoria,  1 3,460 

Philadelphia— To  Liverpool,  per  steamers- Lord  Gough,  3,044 

Ohio,  1,965 5,009 


Total 108,342 

The  particulars  of  these  shipments,  arranged  in  our  usna 
form,  are  as  follows: 

Amsfer-  Sebas- 
dum  tC    tijpol 
Brc-      ■     ■ 
vien. 
136 


Bavre. 

610 

9,397 


Ant- 
icerp. 
1,045 


and    Barce- 
Ghent.    lona. 


Vera 
Cruz. 


1,525 


1,3J0    1,196       5S9 
5,205    '.'.'.'.'.'.     '.'.'.'.'.'. 


18.101     8,742    2,919 

6,705    2,380    1,357     

17,757     

4,134    

350     


Total. 

14,266 

67.6^8 

3.117 

9,101 

2.550 

30,462 

10,442 

17.757 

4,134 

3.)6 

3,460 

5,009 


Liver- 
pool. 
New  York.  12,410 
N.  Orleans.   54,!i06 

Mobile 3.117 

Charleston.     2.3  71 

Portlioyai.     2.350 

Savannah.. 

Galveston.. 

Norfolk.... 

Newport  N. 

Baltimore.. 

Boston 3,460 

Philadelp'a      5,0o9 

Total. ..:3l..":T6  13.9-42  10.255    3.964    6,503    1,496       589  163,342 
Ineluded  in  the  above  totals  are  from  New  York  to  Copenhagen,  15 

bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to  the 
latest  dates: 
GALVKSTON-For  Liverpool— Feb.  2— Barks  Jarlen,  3,565;  Richard,  1,703 

Feb.  4— Steamer  General  Eobeits,  3,997.. ..Feb.  7— Ship  Peter 

Young. 
For  Havre— F.b.  2— Bark  Soiidderen,  1,234. 
For  Vera  Cruz-F.  b.  J— Steamer  Whitney,  583. 
ifEW  OiiLBAKS-For  Liverpool- Feb.  l-Steamcrs  Annie,  3,175:    Cairo, 

5,914 Feb.  2— steamers  Andean,  4,237:   Archiieet,  4,129;   ship 

Asiana,   3.7:^0. ...Feb.   D— Steamer  Emillano,  4,064.. ..Feb.   7— 
Steamer  Havre. 


-SWP' 


For  Havre— Feb.  4— Bark  Mary  Durkee,  2,836. 

For  Bremen- Feb.  7— Sleamer'Doleoath. 

For  Hamburg- Feb.  2- Steamer  Ingram,  301. 

For  Antwerp— Feb.  6— Steamer  Bordeaux.  500. 

For  Barcelona- Feb.  1— Bark  Adelanto,  400. 

For  Genoa— Feb.  4— Bjrk  Sansone,  1.184. 
IVfOEiLE    For  Liverpool— Feb.  4- Ship  Lauarkshire,  4  680. 

Pensacola— For  Liverpool-  Feb.  2— Ship  Equator,  — . 

SwAtJNAH— For  Liverpool -Feb.  1— Bark  Konimia.  3.000. 

Ndrfolk- For  Liverpool— Feb.  6-8hip  Z.  King,  4,9.50 Feb.  7- 

New  '  ity. 

For  Barcelona— Feb.  5— Bark  Maiden  Citv,  2,861. 

Newport  News— Feb.  2 -Steamer  Lilijurn  Tower, . 

Boston— For  Liverpool— Feb.   1— Steamer  Marathon,  690. ...Feb.  5— 
Steamer  Istriau,  1,124. 

Baltimork— For  Liverpool -Feb.  4— Steamer  Eamoro,  2,580 Feb.  6— 

Steamer  Carolioa,  1,800. 

For  Bremen- Jan.  31— Steamer  Nuniberg,  1,910. 

For  Rotterdam— Feb.  6.- Steamer  Manikins  Tower,  1.79". 
PHiLADELPHiA-For  Livcrpool- Feb.  5— Steamer  British  Prince,  2,75  2. 

Below  wa  give  all  news  received  to  date  of  disasters  to  vewels 
carrying  cotton  from  United  States  ports,  &c. : 
Queen,  steam»r  (Br.)    Eeval.  Jan.  20.— 132  bales  salved  from  steamer 

Queen  (Br),  about  700  bales  still  on  bo.ard. 
GciSEPPK  Laxata,  bark  (Ital.).  Profumo,  from  New  Orleans.  Doc.  20, 

for  Bareeloua.  was  spoken  Jan.  15,  in  lat.  30:  C 9,  Ion.  66:30.  wilh 

damage  to  rudder,  by  bark  Kosina,  (Ital.),  at  New  iTork,  Jan.  29, 

from  Cagliari. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wednes. 

Thur$. 

Fri. 

Uverpool,  steam  d. 

^hi' 

"w* 

3lb* 

'19* 

3l6* 

3ia*"   ' 

Do         aall...rf. 

..-. 

Havre,  steam c. 

7i«* 

'16* 

"33* 

1333* 

1332* 

1%2* 

Do     sail c. 

.... 

.... 



Bremen,  steam,  .c. 

A332-7ia* 

^Har''u* 

1332* 

1332  > 

'332- 

>S32? 

Do       sail c. 



..•• 

H  unhurg,  steam .  c. 

38^ 

38' 

=8* 

V 

%' 

%• 

Do         eall...c. 

..-. 

... 



imst'd'm,  steam.c. 

la* 

V 

'16* 

■'it* 

'I6* 

M«» 

Do          BaU...c. 

.... 

.... 

Keval.  steam d. 

*32* 

'32* 

'4' 

H' 

"4* 

%♦ 

Do     sail c. 

.... 

.... 

.... 





8aroelona,steam.(;. 

%®v 

%@7j,» 

%* 

%♦ 

%* 

15359*  • 

Genoa,  steam c. 

»8' 

»8* 

s.Ba's 

Slew's 

9i6®V 

is®V 

Trieste,  steam  ...c. 

=8* 

Bg. 

Lisa's* 

^leSV 

»ie®66« 

SiaaH* 

Antwerp,  steam. .c. 

%♦ 

ss' 

%  • 

3e* 

38* 

%* 

'*  Compressed. 

LiVBBPooL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


iales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

jales  American 

Actual  export 

Forwarded 

total  stock  -Estimated 

Of  which  American- Estim'd 
Total  import  of  the  week 

Of  whion  American 

kmonnt  afloat 

01  whloh  Amerioan 


Jan  18 


82.00C 

5,200 

5.100 

57,000 

4.400 

1  S.OOC 

731,000 

499,000 

130,000 

111,000 

3  .0,000 

298.000 


Jan.  25 


61,000 

4,000 

2.900 

35.000 

4,200 

17,500 

742,000 

515,000 

75,0DC 

64,00C 

415.001' 

3.:2,000 


Feb.  1. 


03.000 

6,090 

6,300 

43,030 

6,70 
18.500 
793,000 
562,000 
137.000 
110,000 
429,000 
331,000 


Feb.  S. 


6 1 ,000- 

1.100 

5,100 

48,000 

2,500 

23.(100 

806,000 

613.000 

148,0Ca 

116,000 

410,000 

306,000- 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  8,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Market,  \ 
i2:30P.M.^ 

aid  Upl'ds 
joiu.  Orl'us 

Sales 

3peo.&  exp. 


futures. 
Market, 
12:30f.m. 

M»"ket, 
5  P.  M. 


Saturday 


A  shade 
eajiter. 

5io,e 
6118 
7,000 
1,0C0 


Quiet. 

Cheaper 
for  near 
months. 


Monday. 


Mod.    inq, 

freely 
supplied. 

5i5ie 
6I16 
10.030 
2,000 


Steady. 


Barely 

steady. 


Tuesday. 


Mod.    iuq, 

freely 
supplied. 

5 '8 

6 

8.000 

1,000 


Quiet. 
Steady. 


Wednes, 


Mod.    inq, 

freely 
supplied. 

S'^s 
6 

10,000 
2.030 


Steadier. 


Thursday 


Steadier. 

5'8 
6 

12.000 
2,000 


Steady. 


Fnday. 


Steady. 


Offarings 
liKht. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


^if"  The  prices  are  given  in  pence  and  6Uhs,  thus:  5  62  meatis  5  62-eid. 
and  6  03  means  6  3-64d. 

Sat.,  Feb.  a. 

Mon.,  Feb.  4, 

Tues.,  Feb.  S, 

Open 

Hith 
d. 

Low. 
d. 

(31o». 
d. 

Open 
d. 

Hiaii 
.  d. 

Low. 
d. 

Clos. 
d. 

Open 
d. 

d. 

Low. 
A. 

Clos. 

d. 

i. 

February... 

.... 

.... 

Feb.-March 

5D8 

558 

5J« 

3  66 

6  51 

5  51 

5  53 

554 

5  52 

5  53 

5  52 

ssz 

Mar..Apr... 

5  61 

5  01 

5  60 

6  60 

SS9 

5  60 

5  50 

5  59 

5  57 

5  5S 

5  57 

618 

April-May.. 

6  02 

602 

800 

6  00 

563 

600 

5f8 

6»8 

1  5  6i 

5  62 

5  61 

5  62 

May-June  . 

6  04 

6  04 

804 

604 

8  OS 

601 

608 

8  0S 

6  01 

8  02 

6  01 

8  03 

June-July.. 

8  08 

6  09 

8  08 

8  08 

808 

6  07 

6  0*1 

6  07 

8  08 

6  00 

8  05 

6  05 

July-Aug... 

812 

612 

6  11 

611 

6  10 

811 

8  10 

0  10 

uoa 

6  0U 

6  Oil 

609 

Aug  .-Sept. 

8  15 

6  15 

6  19 

6  15 

613 

6  18 

613 

6  13 

013 

613 

6  13 

813 

8ept.-0ct.. 

.... 

.... 

Oct -Nov... 

.... 

.... 

.... 

Nov.- Deo.. 

.... 

.... 

.... 

Dcc.-Jan... . 

.... 

.... 

.... 

..  . 

... 

.... 
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Fvtruarr... 
Peb.-Maroh 
UHr.-Apr... 
April-Msy.. 
MHy-Jano.. 
Jur»-July.. 
Jnlr-Ang... 
Aa<(.-Sept.. 
8«rt.-Oot... 
Ocl.-NoT... 
BoT.-Dec... 
Sec. -Jan.... 


Wednes..  Feb,  0. 


Oftn  Bith  Law.  not 


ass 
ft  lit 

6(18 
6  0} 
608 

eia 


6&S 
BBS 

snt 

603 
606 
6  09 

aia 


0  51 
93« 

SflO 

a  OS 

6  08 
6  18 


BBS 
9BH 
8«8 
60S 
006 

act 

6  18 


Tliiirs.1  Feb.  y. 


Optn 
d. 

BBS 
B61 
B68 
608 
6  OB 
608 
618 


Bi9lt 
d. 

BS8 

5  67 

not 

6  04 
6  03 

eoe 

618 


iMW. 


S3I 
BM 
BOI 
0  01 
6  OB 
008 
6  18 


Om. 
«. 

Bsa 

3  61 
6  01 
BOS 

eos 

018 


Fri.,  Feb.  H. 


Opm 


It 
SBl 
B3I 
SB« 
BOO 
600 


Hl«ltll,aw. 

*.   I   d. 
6B1  |0  3I 
SB4IBB1 
367    BSO 
B61  '  660 


eoi 

6  OB 


6  00 

eos 


Clot. 


V. 

BBl 

BBa 

B37 
BOI 
001 
6  0] 

6  18 


BREADSTUFFS. 

FRIDAT.  P.  M..  Fob.   8.  1884. 

Flour  has  been  dull  and  heavy.  The  supply  of  winter  wheat 
grades  is  moderate,  and  with  a  better  state  of  trade  this  faut 
might  have  no  slight  influence  on  prices;  but  for  the  present 
demand,  it  is  ample.  Choice  grailes  of  shipping  flour  are  in 
the  smallest  supply,  but  even  these  are  not  held  with  con- 
fidence. The  stock  of  all  kinds  of  spring  wheat  grades  is  large, 
while  the  demand,  both  for  export  and  home  consumption,  is 
light.  The  trade  with  the  United  Kingdom,  indeed,  has  be- 
«ome  so  small  that  one  of  the  lines  between  here  and  Glasgow 
will  hereafter  dispatch  a  steamer  only  once  a  fortnight,  instead 
of  weekly  as  heretofore.  To-day  the  market  was  dull  and 
■depre.ssed  for  most  grades. 

Wheat  tas  sold  sparingly  for  export,  and  the  speculation  has 
reached  only  a  fair  aggregate.  Prices  here  have  nevertheless 
advanced,  owing  to  a  rise  in  Chicago,  where  the  speculation 
lias  shown  signs  of  reviving.  The  advance  has  been  favored, 
moreover,  by  a  decrease  in  the  visible  supply  of  1,162,079 
i)ashe]s.  A  possibility  of  damage  to  the  winter  wheat  through 
threatened  floods  in  the  Ohio  Valley  has  also  not  been  without 
«ome  influence,  while  a  higher  temperature  in  other  portions  of 
the  wheat  belt  was  another  fact  used  to  manipulate  the  mar- 
ket. Yet  the  dulnessof  the  export  trade  has  still  hung  heavily 
■over  the  market  on  the  spot,  and  some  increase  in  the  already 
large  quantity  en  route  for  Europe  from  the  different  granaries 
■of  the  world  has  served  to  make  the  outlook  even  more  unfav- 
orable than  heretofore,  especially  as  the  exporters  aver  that 
the  prices  here  are  from  6  to  8  cents  abjve  the  parity  of  the 
Liverpool  figure.s,  after  making  all  the  usual  calculations. 
■Within  a  few  days,  therefore,  the  market  here  has  become  de- 
pressed, and  to-day  was^c.  to  3c.  lower.  It  may  be  added  that 
there  have  been  charges  of  irregularities  here  in  several  cases 
in  connection  with  the  withdrawal  of  wheat  from  the  ware- 
houses, it  being  asserted  that  the  posting  of  grain  was  recently 
•voided  by  peculiar  methods  on  the  part  of  the  owners.  The 
fl^rain  Committee  of  the  Produce  Exchange  dismissed  the  com- 
plaints made  in  the  matter,  though  some  member.-)  have  ex- 
pressed the  opiuion  that  a  full  investigation  would  have  been 
better  for  all  the  partifS  concerned.  No.  2  red  closed  at 
$1  UM  in  elevator,  $1  06%  for  February,  JJil  OS}^  for  March, 
fl  10?4  for  April,  f  1  13)i  for  May.  and  .$1  U]4:  for  June,  these 
prices  being  IMo-  above  those  of  a  week  ago. 

Indian  corn  has  been  on'y  moderately  active  at  the  best,  and 
«t  times  very  dull.  Prices,  however,  have  risen  in  sympathy 
with  an  advance  at  the  We3%  though  to-day  there  was  a  re-ac- 
tioa  in  the  ton-j  of  the  market  and  they  declined  a  fraction. 
The  rect-ipts  at  Chicago  within  a  day  or  two  have  increased, 
*nd  so  has  the  visible  supply.  The  bulls  there  contend  that 
the  receipts  are  large  only  because  little  corn  is  being  stored  in 
«ribs  by  the  farmers.  The  export  trade  here  is  very  light  and 
the  speculation  listless.  No.  2  mixed  closed  at  6154c.  in  ele- 
Tator.  61Mc.  fir  February,  C254c.  for  March,  63%c  for  April, 
and  65M<'-  for  May,  these  prices  being  ^  to  %e.  higher  than 
those  of  a  week  ago. 

Rye  and  barley  have  been  fairly  active  and  Arm.  Oats  have 
been  quiet  but  have  fallowed  other  cereals  in  their  advance, 
and  to-diy  were  j^o.  higher  f  r  mix-'d,  though  the  tradin?  was 
Hiill  within  narrow  limits.  No.  2  mixed  closed  steady  at  40Vic. 
for  Ftbruary,  41c.  for  March,  42c.  for  April  and42Jic  for  May. 

The  following  are  closing  quotations 

FL/IUB. 


H>..  •/fpr'nK...^  bbl.  *2  03» 
N  i     •         :.T 2  2-« 

3  f>0  (T 

4£()a 

3  !.>« 


•2iS0 

3  AS 
i  53 
5  ISO 
3  5(> 


tt  extras.. 
IvMir,  iii'iii'  and  f-tra't 
W'lit  r  fliliip'^eJtm*. 
Winter     clear     auil 

Blr.il;,'l>t 4003  600 

Phu.iiii.,  eprlus; 5  •'•(!»   G  7.>  , 

rut^cts.  wiuter 5  50»  b'JOi 


CHj  sbipplnx  extract 3  1^3  5  40 
ioutoern  bakers'  au(1 

family  brauila 4&0.>    6  2^ 

Suutli'u  eHi)'i{Cxtra6.3  .'jOS  ftbO 
Kye  ilour,  HuperUuo.  3i0i  3  75 
Corn  uieal— 

W<>«teni,  <tc 3rO»   3  2r> 

RrBnilywliiP.  *n....3  309  3  45 
BHcljwIiuat   lluur,    9 

1U(;  Ibj 3  2o«  3oO 


Uyo— Weiit«!m 

State  A  Canada.... 

oa   • 

72 

73    « 

7.% 

OaU-Mlxed 

Wblte 

395i» 

42 
47 

No.  2  mixed........ 

40!lt9 

No.  2  white 

44     • 

44  <s 

Barlev-No.  1  Canada 

BO    3 

n?, 

Nu.  2  Caiiaila 

84    « 

85 

Btato,  two- rowed. . . 

..     9 

00 

State,  Bix-rowed  ... 
Buckwiioat 

..     9 

80 

80    9 

Rft 

Vtaeat— 

f..-!.,..  M^r  btuh. 

2 

1,  No.2 

i:.tl  .^.....ur 

Wlilte 

Willie  No.  1 

Oorn— Wont,  mixed 

West.  mix.  Nu.  2. 

White  BimMii>rn.. 

Yellow  Sautborn. 

Weatern  wlilte... 

Western  Yellow  . 

The  movement  of  bread-itnffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  flgares  of  the  New 
Tork  Produce  Exchange.  We  flrat  give  the  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  preseht  the  compara- 
tive movement  for  the  week  ending  Feb.  2  and  since  Aug.  1 
for  each  of  the  last  three  years: 


83 

«113 

1  04^3 

1 

1  11 

»I  ll"*! 

Ul 

91 

18 

80 

»108 

»1  08 

5t 

» 

61 

emis 

62I« 

RH 

• 

72 

00 

9 

05 

80 

« 

67 

05 

® 

68      1 

RecHpU  at— 


Chleaco 

Milwaukee . 

Toledo 

Detroit 

(Cleveland... 
3t.  LonUi . . . 
Peoria...  ,. 
Oututh 


Tot.wk.  •»» 
Same  wk.  'S-s 
Same  wk.  '8S 
SinceAug.l— 

1883 

1888 

1881....,,.. 


Flour. 


Wluat. 


BbU.VXilbi 

7.1 8(M 

47.448 

8.574 

J,.318 

2,8r7 

87,531 

S30 


Biuh.eo  Ib>  I  Blufl.Sa  U» 
145.888;     1,520,392 


78,323 
IBS.U.'iZ 

B7,00S 

13.463 

106,838 

COW 

10,087 

153,190  001.173 
la4,S92  l,D3f>,0jfl 
179,475      1,0Z?,S3S 


0.172,059 
5,430.300 
4.10O.')4l 


3.820 

239.009 

U0.2;29 

33,030 

B3I.310 

377,52J 


8,815.730 
3,040.783 
3,6S2,87' 


51,812.005    63,580  40.5 

55.693,080    43,323,02.) 
29,4»7,«iei  71,013,110 


OaU. 


BlH^J8Uu 

670,968 

88.469 

BB38 

41,0 13| 

11,000 

101,744 

174,425 


Barley. 


9*3.761 
886.218 
811,078 

3(1.053449 
28,731,301 
20,801,0:« 


BuMh.*8U>$ 

119.718 

110,599 

B,-W1 

14,70! 

4.281 

22,024 

12,900 


200,948 
801,233 
897,457 

18.874.834 
10.318.200 
0,2 11, 1(2 


Bye. 


Btuli.se  Ibt 

48,793 

6.185 

BOS 


8,840 
81,900 


78.836 
83.553 
!>&,418 

B6l8,Se7 
8,796,886 
2,9i«.9IS 


The  comparative  shipments  of  flour  and  grain  from  the 
same  ports  from  Dec.  24,  1383,  to  Feb.  2,  1884,  inolosive,  fo' 
four  years,  show  as  follows: 


Flour bbls. 


Wbeat 

Oom 

C»M 

Barley 

Kye 


bash. 


1883-94. 
905,7(11 

2,007,192. 
7,314,432 
3,02&,U4 

873,4S3 
288,716 


1882-83. 
I,235,8ti7 

3,197,969 
8,329,033 
3,471,421 
1.30l,2i3 
2J0,514 


1881-82. 
815,519 

2,297,510 

7.377,645 

3.818.164 

771, 5?6 

281.312 


1880-91. 
1.015,020 

1,905,358 

4.515,168 

2,818.100 

y01,322 

201,769 


Totol  grain  ....     13,509,022       15.523,192       14,528.247       10,461,707 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Plonr bbta. 


1884. 

Week 

Feb.  2. 

149,051 


Wheat..,.. bish.     207.0fi2 

Corn...,  ._. 1.380,853 

Oats 517,576 

earley 149,874 

Kye 49,385 


1883. 

Week 

Feb.  3, 

207,336 

426.653 

1,56!»,692 

684,271 

326,131 

26,259 


1882. 

Week 

Ftb.  4, 

147,062 

327.,>65 

1,771,626 

785,8  *v» 

121„525 

39.02  J 


1881, 

Week 

Feb.  5. 

150,172 


112,6.57 
850,755 
516,086 
109,745 
43,105 


Total 2,301,759 


3,033,026  3,045,594  1,632,349 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Sye. 

b^uh, 
49,335 
46.945 
60,748 
74,500 


Week 
endina— 
Fob.  2. 
.iHn.  23. 
Jan.  19. 
Jan.   12. 


Flour, 
bbta. 
149.051 
150.168 
179.625 
189,592 


Wheat, 

bush. 

207,062 

272,45  » 

557.685 

4(.'5.778 


Oorn, 

bush. 
1.380,853 
1,353,723 
1.0I7,3i4 
1,108,404 


OaH. 

bush. 
517.570 
682,230 
741,4il8 
431,813 


Barley, 
bush. 
149.874 
153,311 
182,990 
153,106 


Tot.,4w.   668,436 
4w'k«'83.  705.956 


1.442,980  5,4.30  ri04  2,.373.0 17 
1,551,611  5.709,719  2.419,632 


639,614 
875,916 


231.578 
147  304 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb,  2  follow: 


Flour, 
A  I—  obU. 

Sew  York 118.207 

Bjston 02.5i4 

Portland 1,902 

Uontreal 3.615 

PhUadelpUla...    1(:.763 

Baltimore l:i.87l 

New  Orleans...    10,156 

Total  week...  2r!.i  053 
Cor.  weok'f^S..  311,574 


Whtct, 
bush. 
309,400 
9,300 


4.200 

52,4.50 

107.092 

2,800 


Com, 

,  bush. 
<77,237 
170. 200 

37,278 

4.)0 

101,700 

75,761 
217,f,78 


Oa(t, 

btish. 
Io3,(>00 

64,075 
3.200 
7.!i00 

61  600 


Barley, 

hush. 

75.350 

10,103 


Bye. 

bush. 

27.200 

1,500 

i!6o6 


486,342  1,189,207 
920,459  1,071,421 


.?,000 
2!',  200 

31.600       4,3u6 

107,113    51.350       

428,688  172.3(),)  31.000 

316,212    65,259  27,601 


The  total  receipts  at  the  same  porta  for  the  period  from 
Dec.  24,  1883,  to  Feb.  2,  1884.  eompare  aa  follows  for  foai 
yeaiB: 


Floor bWg. 


188  "-91. 
1,303.068 


Wbeat bush.  2.196,150 

Cirn 5.051,590 

Oit6 1,742,310 

aarley 733.4  ".o 

Rre; 199,112 


1882-93. 
1,90J,557 

5,031.673 

8.3.10.031 

2, 198,24  > 

412  227 

99,378 


1891-92. 
1,136,360 


P,601012 

3,717.017 

2,177,S39 

641,nS7 

53,380 


1880-^1. 
1,157.764 

5,508,789 

5  4<iMS0 

1.95(>.I14 

595  o50 

201,499 


Total  gralc...     9,923.912       17,271,557       10.5>t.303       13  785  031 

The  exports  from  the  several  seaboard  ports  for  week  eadiDi{ 
Feb.  2,  1SS4,  are  shown  in  the  annexed  Rtatemeat: 
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Export! 
from— 

Flour. 

Wheat. 

Oom. 

Oais. 

Bye. 

BbU. 

Bush. 

Bish. 

Bush. 

Bush. 

NeTrYork 

102,698 

619,571 

372,892 

1,402 

12,^,853 

BoBton. .. 

20,065 

52,507 

121.502 

Portland. 

1,406 

30,278 

HoDtreal. 

....  . 

Phlladel.. 

325 

9i!,2C0 

3.085 

Baltlin're 

5,077 

375,290 

38,256 

200 

S.Orl'na  . 

35 

153,193 

129.853 

Total  w'k. 

129,606 

l,139„'i6j 

729,211 

1,652 

'S'me  time 

1883.  .. 

161.665  1,099.175 

1,236.698 

1,130 

Peas, 


Bush. 
12,067 


8,640 


20,707 
19.968 


The  destination  of  these  eiporta  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Flour. 

Wheat. 

Oom. 

SxporU 

for  week 

1884. 

1883. 

1881. 

1883. 

1884.    ' 

1883. 

to— 

Week, 

Week, 

Week, 

Week, 

Week, 

Week, 

Feb.  2. 

Fe->.3 

Feb.  2. 

Feb.  3. 

Feb.  2. 

Feb.  3. 

BUS. 

Bbts. 

Btish. 

Bush. 

Bush. 

Bush. 

Un.King. 

81,770 

126,071 

597,409 

529,588 

490,213  1,080,259 

Oontln'nt 

13,512 

3.9T3 

537,019 

568,587 

173.2 17 

143,815 

8.&C.Am 

12,183 

13,461 

1,000 

47.552 

4, '239 

W.  Indies 

17,741 

12,538 

5,140 

12,19d 

6,512 

Brit.  Col's 

3860 

2,918 

50 

Oth.o'nt'e 

537 

704 

1,003 

1,823 

Total... 

129606 

161,665 

1,139,563 

1.099,175 

729,211 

1.236.698 

By  adding  this  week's  movement  to  our  previous  totals  we 
iave  the  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


Flour, 

Wheat. 

Corn. 

erportxince 

ISSS^. 

1882-83, 

1883M 

1S82.S3. 

188S-S4. 

1882^3 

Stpt.  1,  to- 

Sept.  1  to 

Sept.  1  tn 

Sept.  1  tn 

Sept.  1  (o 

Sept.  1  to 

Sept.  1  J/. 

Ffb.    a. 

Feb.    3. 

Feb.    2. 

Feb.    S 

Feb.    2. 

Feb.    3 

BbU. 

Bbls. 

Bush. 

Bush. 

Bmh. 

Bmh, 

tJn.  Kingdom 

8,480.105 

8.207,577 

13,976,612 

22,822.923 

13,M0.550 

7,333,7ie 

Continent . . . 

186.139 

330.483 

8,106,230 

18,519,951 

3,817,489 

893,061 

S.AC.  Am... 

203,103 

333.868 

581 

88,878 

725,407 

82.0 '8 

West  Indies. 

370,032 

435.391 

26,678 

3i,329 

802  220 

182,835 

Brit.  Cornles 

315,19* 

895  523 

8.010 

7,808 

86,926 

67,118 

0th.  countr'a 

16,581 

21,093 

600 

199.603 

109,609 

53,122 

Total 

3,6(!7,fl9« 

4,024,930 

21.118,"11 

41.671.290 

18,642,207 

8.611.914 

The  visible  supply  ot  grain,  comprising  the  stoclts  in  granary 
at  the  principal  points  of  accnmulation  at  lakrt  and  seaboard 
ports,  and  in  transit  by  rail  and  water,   Feb.  2,  1884,  was  a 
follows: 

Oom,  Oats, 

bush.  bush. 

2,005.300  2„593,875 

275,000  

26,000       37,900 

107,4.39  328 

4,859,703  1,576,742 

503.307     101,765 


Wheat, 

In  ttore  at—  bush. 

WewYork 5,372,910 


Do  afloat  (est,) 

Albany 

Bufialo 

Ohloago 

Do   afloat 

Uilwaukee ... 

Culutli 


524,500 

9,400 

1,241.523 

12,620,741 

127,241 

2.961,994 

2,534,042 


Barleii. 
bush. 
368,522 
192,000 
107,000 
280.848 


Rye, 
bush . 
280.830 
99,300 
11,000 
14.446 


332.234  1,711,957 


Toledo 2,554,060 


565.055 

193,000 

1,165,794 

132,0^3 

30,502 

82,152 

195,056 

733,58 1 

5,019 

136,100 

421,805 

621,111 


21,874 

2,506 

529,235 

55,712 

43,113 

27,132 

154,000 

1,726,932 

199.464 

11,493 

2.1,664 

275,167 

160,341 

606,473        21,827 


13,215 
327.940 

58.-88 

42.700 

240.392 

162,340 


2.367 
78.753 
73..19S 
39,600 
27,863 

2,650 


401 
22.393 

333,000 
37,792 
36,331 
14,617 

154,442 
14,362 


1,906 

i.\',o66 

94,812 
19,460 

1,847 


Detroit . 

Oswego 

St.  Louts 

•Cincinnati 

Boston 

Toronto 

Montreal  (26lli) .. 

■riuladelpliia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 

Tot.  Fell.  2, '84.  32,786.734  12,770,79S  3,523.638  2,690.789  2,518.295 
Tot.  Jan.  26, '84.  33,948.813  ll,5-4.748  5.773,445  2.883.515  2,641,273 
Tot.  Feb.  3, '83.  22.239.4.16  10,700,651  4.352,161  2,0.57,764  1,646.034 
Tot.  Feb.  4, '82.  18.027.998  18,313,139  3,180.306  2,792,782  l,145,Vi26 
Xol.  Feb.     5, '81.   27,495,408  16,499,062  3,443,994  3,405,201      736,728 


23.047 

90,615 

19.000 

20,472 

6,331 


207,062    1,380,853     517,576     199,874       49,385 


THE    DRY    GOODS    TRADE. 

FKIDAY.  P.  M.,  Feb.  8,  18  -4. 
There  was  a  belter  and  more  hopeful  feeling  in  the  dry  goods 
trade  the  past  week,  and  a  fairly  satisfactory  business  was  done 
in  some  departments.  The  situation  in  the  cotton  goodr  mtrket 
has  steadily  improved  under  the  influence  of  lessened  produc- 
tion, and  a  slight  advance  on  the  most  staple  fabrics  has  been 
established  and  maintained.  The  movement  in  domestic  wool- 
ens remained  sluggish,  but  this  caused  no  disappointment,  as 
agents  are  not  yet  quite  ready  to  show  heavy  fabrics  adapted 
"to  the  wants  of  the  clothing  trade.  Foreign  goods  have  met 
■with  rather  more  attention,  but  biyers  are  taulious,  in  view  of 
the  possibility  of  a  change  in  the  present  taritf.  The  jobbing 
trade  of  this  city  was  a  little  mire  active,  bat  business  at  some 
of  the  Wdstern  distributing  points  was  seriously  cheeked  by 
disairjus  floods,  which  interrupted  travel  and  transportation 
to  some  extent. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for  the 
-week  were  2,320  packages,  including  1,282  to  Great  Britain, 
401  to  Hayti,  167  to  Santo  Domingo,  132  to  U.  S.  of  Colombia, 
93  to  Venezuela,  83  to  Mexico,  &c.  There  was  a  moderately 
good  demand  for  plain  and  colored  cottons  at  agents'  hands, 


and  the  tone  of  the  market  was  decidedly  firmer,  with  an 
upward  tendency.  Leading  makes  of  fine  brown  sheetings 
have  appreciated  Mc  per  yard  ;  some  brands  of  wide  sheet- 
ings were  marked  up  2^  per  cent,  and  a  small  advance  was 
made  upon  certain  popular  brands  of  bleached  and  colored 
cottons.  On  the  other  hand,  certain  staple  cottons  that  have 
been  relatively  too  high  of  late  were  slightly  reduced  in  price 
in  order  to  meet  the  market,  but  the  general  tendency  was 
upward.  Print  cloths  were  unsettled  by  a  strike  at  a  number 
of  Fall  River  mills,  and  almost  nominal  on  the  basis  of  3%c. 
for  64x64s.  Prints  were  in  moderate  demand  and  firm,  owing 
to  the  advance  in  print  cloths,  and  a  fairly  good  distribution  of 
ginghams,  lawns,  piques,  wash  fabrics  and  cotton  hosiery  was 
made  by  agents  and  large  jobbers. 

Domestic  Woolen  Goods. — Business  in  men's-wear  woolens 
was  restricted  in  volume.  Clothiers  have  not  shown  much  dis- 
position to  place  orders  for  heavy  cassimeres,  &c,,  and  agents 
have  consequently  deferred  opening  new  goods  until  later  on. 
A  moderate  business  was  done  in  certain  makes  of  heavy 
worsteds,  and  some  fair  transactions  were  reported  in  overcoat- 
ings, but  there  was  very  little  sna^)  in  the  demand  for  any  kind 
of  clothing  woolens.  Ladies'  cloths,  tricots,  stockinettes  and 
Jersey  cloths  were  in  steady  request,  and  choice  styles  of 
cloakings  met  with  considerable  attention.  Kentucky  jeans' 
and  doeskins  ruled  quiet  with  agents,  and  the  demand  for  sat- 
inets was  somewhat  irregular,  and  upon  the  whole  moderate. 
Dress  fabrics,  both  all-wool  and  worsted,  continued  to  move 
freely,  and  stocks  are  in  such  good  shape  that  prices  are  flrmly 
maintained  on  all  goods  of  a  desirable  character.  Carpets 
were  in  steady  request,  and  some  pretty  good  orders  were 
placed  for  heavy  shirts  and  drawers  for  future  delivery. 

Foreign  Dry  Goods  were  in  irregular  demand  at  first  hands, 
but  there  was  a  freer  movement  in  some  descriptions.  Low 
prices  enabled  importers  to  effect  some  large  sales  of  staple 
and  fancy  silks,  and  cheap  mixed  dress  goods  were  in  fair  re- 
quest. Men's-wear  woolens  continued  sluggish,  though  some 
fair  orders  for  heavy-weights  were  placed  for  later  delivery. 
White  goods,  laces  and  embroideries  were  in  fair  request,  but 
there  was  only  a  moderate  call  for  housekeeping  linens  and 
handkerchiefs.  Hosiery  and  gloves  were  fairly  active  in  some 
quarters,  and  large  lines  of  China  mattings  were  distributed 
through  the  auction  rooms  at  tolerably  satisfactory  prices. 

Importatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  7.  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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J^ufc  Jlc^oslt  ©ompaulcs. 

'hanhattan 

Safe  Deposit&  Storage  Co 

n  t(i  A  :t  t8  Rruadway, 

NEW  YORK. 
i;,  UrTDKU  (iUAJlANTHB 
'  liorTttluttbIep»per»:  SUTfir- 
^.  r:uiililt»;.H,  Hllk  UuoUfl,  Old   Bustneii* 

>.<     'iiinroinVIO  to9300  per  year. 

Safe  Deposit  Vaults 

or 

The  National  Park  Bank 

OK    NKW    YORK, 
314    &    316    BROADWAY. 

ENTRANCE    THROUUII    THE    BANK. 


gjajcst^m  gaulijeKs, 


N.  W.  Harris  &  Co., 

IXVESTMEIWT  BANKERS, 

No    176    DEABBORN   BTEEET, 

OHIOAOO,    II.I.. 

ROIVDS    state,  County,  City.  Town.  8ohool, 
UV/X^  AJiJ,     ifnd  Car  Trust  Bouiilit  and  Sold. 

The  f  uadliiK  of  entire  Issues  receives  special  atteo- 
tlon.    Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPAXT    LIMITED, 
(OF     LONDON,    ENGLAND), 

Transact  a  general  Hnanclal  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
'*«»  TorkCniTOBpondeuU:       O.K.  WELLESLKY, 
"'*4.'i*,,""'"'- * '''O"  General  Manatier, 

Wall  street.  Dallas.  Tsxab. 


Montana  National  Bank, 

HELENA,    IB.    T. 

UNITED  STATES  DEPOSITORY. 
Capital, $250,000 

a  A.  BBOASWATEK.  Prest.  A.  G.  CLABKK,V.-Preat. 
K.  SiLAUPE,  Cashier. 


"^bS-  EP^?^-  \   STATE   BANK,    I  C.  T.  Walkkb 
President.      }  Incorporated  1875.  i        Cashier. 

German  Bank, 

LITTLE    HOCK,    ARKANSAS. 

Capital   (Paid  In)    -    •    .    .      $350,000 

Prompt  attention  Klvon  to  all  business  In  our  line. 
N.  \.i-onRKsi'(i.\iii.;xTS-I)(mnell,  Lawson  4  Co. 
aoa  tho  MtJlrupuUtan  ^iutiomii  Hank. 


rnos.  M.  TBOBKTON.    Wll.  W.  THOBNTON.  Ce»B 

W.    F.   TIIOKKTUW    dc    SO^, 

(Kstaullshed  1859,) 
•ta-tiKEKN      \    \  O     HUOaEKK. 

8IIEI.BYVIU.E,   ILLINOIS, 
i-pllections  made  in  Shclbyand  adjoining Coontie* 
.nd  Pr(ii.„..i»  remitted  on  Day  of  Payment. 

'Ks— National  Kank  of  Comnieroe.New 
National     Bank.     Cincinnati.    Third 
■■  ;  *.  St- lx)Uls.    Traders' Bank. Chicaar. 

Harrison  s  liiink   Indianapolis. 


ESTABLISHED   1871. 

P.     F.     KEL.E1IER    \.    CO., 

30»    OLIVK  STKKET,    ST.    LOUIS, 
Uealera    In    IVesteru    Secarttles. 

Uejaulted  Bonds  of  Missouri  Kan.sa8  and  Illinois  a 
?J^  •'."''■  '-ood  Inrestiuent  Securities,  paying  from 
'^  *-nt.  for  sale. 

i"..-''?.''.  ^'"■^'   ""^  permission,  Clark 
'  '  ^\all  St.;  Ilaton  *  Foote,  12  WaU  St. 

:.  >t.  Louis.  Baukageneralty. 


plisccnancotts. 


IMPORTANT 

To  Larg<!  Corporations  or  Companies 

OFFICES    TO    LET. 

Owing  to  clmiigH  In  toniints,  an  opportunity  Is 
anordud  t<j  ohtalii.  on  long  leiuse  and  favorable  terms 
tbe  entire  juitfot  Uiin  oBlccs,  comprising  the  whole 
lower  tloor  ot  tho 

MniTii    BuiLmiwc, 

13,  15  and  17  Cortlandt  Street, 

ImmoUlato  possession  it  desired. 


JUST    ISSUED. 

New  Statistical  Map  of  Meilco.  S(lx7I  in  . . .         »7  00 

^fw  '  '-es 10  60 

t  y  and  Map  Cases. 
■ '  I  iited  Catalogue. 

J.    L.    SiillTU,    PubllKber. 
»7  SOCTH  Sixth  :8t.,   PUILAUELPHIA,  PAi 


THE  OHKONICLE. 
g^iuanctaX  ©ampantcs. 

FIDELITY  tk.  CAIStDAI^TV  CO., 

No.  170    IIHOADWAY,  NEW    YOIIK. 
Oflndals  of    HankH,  Itallronds  and  Express  Compa- 
nies Managers,  .Mix-roturlns,  and ''lorks  of  I 'ul>llc('om- 
panlos,  ln.HtltuMon.s]iiid  l.'oninicrclal  Ilrnis,  can  obtain 

BONDS    OF    SCRETYSiilP 
from  this  c.iiupanv  at  ^noderate  charges. 

The  b.'nds  of    this    <  ompany    are    accepted    by 
n>urt<  of  the  StJltn  of  Now  York. 

CASUALTY    DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Kull  tnlorniatlun  as  to  details,  rates.  &c..  can  bi 
obtained  at  head  ofTtcc.  orof  Company's  Agents. 
WM.  M.  HicHAUDM.  PresL,  .iohn  m.  (,AAts^,  o*t\.    . 
KoH'T  J.  IIiLt.AH,Ass't  Secretary. 
DIltKCTOltS: 
Geo.  T.  Uope,      Daviu  Uows.         W.  (i.  Low, 
O.O.  Williams,     A.  !J.  Barnes,       Charles  Dennis, 
J.S.T.  Stranaban,  U.  A.  llurlbat,     Alex,  viitebell. 
A.  B.  Uuu,  J.  D   VermllTa.    S.B.Chittenden 

Geo.  9.  Coe,         Wm.  M.  Klohards. 

Ftonds  oi  Sui:*et^ship 

NO  OIBER   BUSINESS. 

riie  Ouaraiilee  Co. 

OF   NORTH  AMERICA. 

Cash  Capital $800,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 814,000 

President:  Vice-President: 

Sir.  Alkx.  t.  galt.  Hon.  Jas.  Fekrikb. 

Managing  Director:  Edward  Uawlinqs. 
NEW   YORK    OFFICE: 
No.     ITS     BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
N«w  York  Directors.— Joseph  W.  Drexel,  A.  L 
flopkins.  II.  Victor  Newcomb.  John  Paton.  Daniel 
rorrance.  Kdw.  F.  Wlnslow.  Erastus  Wlman. 

lusttvatice. 

The   United  States  Life 
Insurance   Co. 

IN    TH£    CITY    OF    NBYV    YORK, 

(ORGANIZED    IN    1850) 

261,  2(i2  &  203  Broadway,  New  York. 

T.   H.    BROSNAN,  President. 

C.  P.  Fraleigh,  Sec'y.  A.  Wueelwiiight,  Asst  Sec 

Ueo.  H.  BlTRFORD.  Actuury. 

By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany's charter  was  so  amended  In  1882  that  hereafter 
all  the  profits  shall  belong  to  the  pfil  icy  .holders  ex- 
clusively. 

All  PoMcie.s  henceforth  issued  are  Incontestahle 
for  any  cause  after  three  years. 

Death  Olai  i  s  paid  at  once  as  soon  as  satisfactory 
proofs  »ro  received  at  the  Home  OflBce. 

Absftluto  security,  combined  with  the  largest  lib.r- 
ality,  assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  issued. 
CO.MPAUISOX  OF  Business  for  Two  Years. 
1888.  1883. 

New  Ins»imnoeWr:tteu....|i2 800,000 00  $5,23 1. (KX)  00 
Insurance  in  force.  .  ..  J6.790.WK)  00  18,80«i,0'M't  00 

Assets.... 5.116.81448     5,2»18.ai24H 

Pujments  to  policy-holders      45^,670  48        475,«23  08 

Inciease  in  new  business  written  in  1883  over  1882, 
87  per  cent. 

GOOD  AGENTF,  deslrinfr  to  represent  the  Com- 
runy.  are  Invited  to  address  J.  8.  GAKFNEY, 
Superintendent  of  Agencies,  at  Home  Office. 

inARINE;  AND  INLAND  INSURANCE 

COMMERCIAL    MUTUAL 

INST7RANCE  COMPANY, 

57    &  ."jO  WILLIAM    STRIiET.    NEW    YORK. 
ASSETS 

United  .States  Secuilties  $314,105  00 

Bank  Stocks  of  New  York  Citv  Banks 116,4'60  8<» 

City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Bunks 23.5,007  15 

Premium  .Notes,  Cash  I'lemlums,  Rein- 
surance and  other  Claims 73,558  05 

Total  Assets.  January  1   1884: »7;!9  0«l  00 

,     ,.  W.IUVI.VG  .  OMES.  President. 

Hexhy  I).  Kixo.  Sec.  Wai.nwrigiit  Hahdie  v.-P. 

ir  This  Coippany  issues  Certiflcates  of  Insurance, 
losjics  payable  In  Li>NDO.\",  at  Its  Bankers,  Messrs. 
BROWN,  SHIPLEY  &  CO.  ™e»sn,. 

MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NEW  YORK. 
F.   S.    WIWSTON,    President. 

ISSUES  EVERT  DESCRIPTION  OF 

UFEd  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

OROAinZED    APEIL    14TH,    1842. 

ASSETS,  $95.000,00u. 


VJl 


Ittsnvaticje. 


OFFICE  OK  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24,  1884. 
The  TrtisteeH,  In  conformity  to  the  Cbarter  of 

tho  Company,  submit  the  foUowlni;  Statement 

of  Itn  affairs  on  the  SIst  December,  1883: 

Premiums  on  Marite  Risks  from 
Ist  January,  1883,  to  3 let  De- 
cember. I'SSa 94,168,953  10 

PremliiuiH  on  Policies  not  marked 
off  lat  January,  1 883 1,539,232  63 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  31st  Decem- 
ber, 1833 $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  riz.: 
United  States  ar  d  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured    by  Stocks  and 

otherwise 1 ,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,000  00 

Premium  Notes  and  Bills    Re- 

ceivaule 1,588,306  79 

Cash  in  Bank.... 335,710  68 

Amount $12,972,312  47 

SIX  PPJR  CENT  INTEREST  on  the  outstand- 
ing certiflcates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representar 
tlves,  on  and  after  Tuesday,  tlie  Fifth  of  Feb' 
niaiy  next,  from  which  dateall  interest  thereon 
will  cease.  The  certltlcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
d(clared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l«t  December, 
1^83,  for.which  certiflcates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t  e  Board. 

J.  H.  CHAPmAN,  Seeret«iT> 


TKI7STEES. 


J.  D.  Jones 
Charles  Dennis, 
W.  B.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Litne, 
.iui'iloii  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Beulamin  II.  Field, 
Josiah  O.  Low, 
William  E.  Dodge. 
Royal  Phelps, 
C.  A.  Hand. 
Jiihu  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Eilmuud  W.  Corlles, 
Adolph  tiemoyne, 
Robt.  B.  MIntum. 
Charles  H.  Marshall, 
John  Elliott, 
James  O.  De  F.irest, 
Charles  D.  Leverlcb, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddington. 
Horace  K.  Thurber, 
William  Degroot, 
John  U  Riker, 
N.  Denton  Smith, 
George  BUw, 
WUUam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Frf  aldeot. 
A.  A.  BAVKN.  Sd  Vtee-Preddenti 
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©onxtiiercial  ©arjfts. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FKLTING      DUCK,      CAB 

C3VRBING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Affents 

(JNITED   STATES  BUNTING  CO. 

A  full  anpply,  all  Widths  and  Colors,  always  In  stock 

No.  109  JDuane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

UROVriv   ^  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DENIMS.   TICKS,   DUCKS,    *0. 
Towels,  <lnllta,lVhite  Goods  &  Hosier) 

DrUlt,  Sheetings,  <te.,  for  Export  Trade. 

Joy,  Lincoln  &  Motley, 

SFCCKSSOBS  TO 

E.  R.  nilTDGE,  SAWYER  &  CO., 

IS  A  45  WHITE  Street,       15  Chacncet  Street, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

•iceau  JHUls  Co.,  Atlantic  Cotton  mills, 
Peabody  mills,      Ctalcopee  mrg.  Co., 
Ilerton  New  mills,       ^Vlilte  mfg.  Co.. 
Saratoga  Victory  mig.  Co., 

Hosiery  and  Yarn  mills. 


BAGGING. 

WARREK,    JONES    &.   ORATZ, 

ST.    LOUIS,    Mo. 

MuBufactorers'  Axenta  for  the  sale  of  Jnte  Baoiilnif . 

IMPORTERS    OF 
IRO'y     COTTOIV     TIE!*. 

THE 

Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
ROBERTSON,    TAYLOR    &    CO., 

OENERAL   AGENTS. 

Manufacturers  of   High-Grade  Acid   Phosphates, 

Dissolved  Bones,  Bone  Ash  and  Ammoniated  Fertill- 

lers.    Larpe  Importers  from  the  Mines  in  Germany 

of  Leopoldscball  Kainit. 


Bullard    &   WheeJer, 

119   mAIDEN    LANE, 

NEW    TOBK. 

BAO<ai\G    AND    IRO.\   TIE«>. 

<FOR    BALING    COTTON.) 
Agents  for  the  following  brands  of  Jute  BaiTRlnp, 
-Eagle Mills," "Brooklyn  Clty.""Geonrta,""Carollna,' 
"Nevlns  O.   ^l>nlon  Star,"  "Salem," **Horicon  Mills.* 
"Jer^ay  Mills"  and  "Dover  Mills." 

IMPOKTKEIS    OF    IRON    Tl  K-i 

CARPETS, 

OIL.  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Offl  e  and  Sblp  Fnrnlsblng  Specially 
Desired. 

THEO.  ^V.   BAILEY   &.  CO., 

271   &    273  Canal  Street,  New    York. 

Near  Broadway  (through  to  81  Howard  Su) 


OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpets. 
Linoleum.  Oilcloths,  or  Mattings,  call  at  BBNDALL'S 
Misfit  Carpet  Store,  114  Fulton  St..  basement  floor. 
Cheapest  place  In  New  York. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

8ear8     &     Cole, 

STATIONER    AND    PRLNTBR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outflts  of  Account  Books 
and  Stationery. 

tW  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Wo.  1    WUAjWm    STREET, 

(hanoveRuS<ii;arb.) 


^ovxxatxzi'AX  '©avAs. 


L.    Everingham  &  Co., 


CEstabllshed  18a5.) 
COmmiSSION    mERCHANTS, 

125  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

GRAIM    ASID   PROTI$iIONS, 

on  the  Chicago  Board  of  Tnide,  for  cash  or  future 
delivery,  a  specialty. 
Special  Information,  Indicating  course  of  markets, 
freely  furnished  upon  request. 


^M;&licati0tts. 


THE  GREATEST  LIVING 

Authors,  sncli  as  Prof.  Max 
Mnller,  Jns.  A.  Fronde, 
Prof.  Huxley,  Kialit  Hon. 
W.E.tJlniUtoncR.  A.  Proc- 
tor, Edwnril  A.  Freeman, 
Pr«l.  Tyniliill,  Dr.  W.  B. 
Cnvpeiiter,  Frances  Po^ver 
Cobbe,  Professol-  GoUUtid 
Smith,  The  Duke  ol  Arayll, 
M  m,  BlaeU,  Mimb  Tliac- 
kerny.  Ulrs.  I>Iulock-Crnik, 
«Jco.  Jlacllonnld,  (Irs.  Oli 


-^„.  ..^.. ......1,  ' — ^, 

ihnnt,  J<'aii  Ineolow.  TIimm. 
'       '      "rancis  (.niton, \V, 


fthnnt, 
■  amy,  ■.'M.L..,,in  \  ...  11  If  II,  *  V  . 
*^«iqpv«HwavB«i  W.  Story,  l>lauliew  Arnold, 
KusHin.TeunyHon.  Browning,  and  many  otherp, 
are  represented  in  the  pages  of 

LiTTELL^s  Living  Agr. 

During  the  forty  years  of  its  publiration  The 
Living  AGE  has  met  with  continuous  commenda- 
tion and  success. 

A  Wee^dy  Magazine,  it  trives  more  than 

IQHREE  AND  A  QtJARTEB  THOUSAND 
dOiible-eolumn  octavo  pasres  of  rendlni?  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considerinK 
its^reat  amount  of  matter,  with  freshness,  owiny 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms,  Serial  and  Short 
Stories, Sketches  of  Travel  and  Discovery.  Poetry, 
Scientific,  BiOBraphical,  Historical  and  Political  In- 
formation.from  the  entire  body  of  Foreign  Periodi- 
cal Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispen&able  current 
literature.— indispensable  because  It  embraces  the 
productions  of 

THE     ABLEST    LIVING    WRITERS 

in  all  branches  of  Literature.  Science.  Politics  and 
Art. 

"  We  know  of  no  equal  to  The  Living  Age  for 
variety  of  information,  depth  of  interest,  and  punty 
of  tone-  I*s  pi'ges  are  sutlictent  to  keep  an'  reader 
abreast  with  the  best  printed  thdughts  of  the  best 
of  our  ronterapo'ary  writers.  Ii  is  tbe  great  eclec- 
tic Of  the  world  "—Episcopfl  Better,  PhiladeJuhia. 

•'  It  flourishes  in  even  mor«  than  youthful  vigor. 
It  has  become  indispenaiible."— iWw  York  Observer 

"  lt3  eaders  are  supplied  with  the  best  literature 
of  the  day.  •  •  •  "There  is  nothing  noteworthy  in 
scien-  e,  art,  literature,  biogra  -hy,  philosoohy,  or 
religion,  tha  cannot  be  foun-i  in  it  •  *  ♦  It  gives 
in  aceesible  form  the  best  thought  of  the  age."— 
The  ChurchTuon,  New  York. 

•'  It  becomes  more  HUd  more  necessary  as  th«  field 
of  periodical  literature  broadens."— Zioti's  Herald, 
Boston. 

•' No  other  periodical  gives  so  diversified  a  view 
of  current  literature,  not  by  jibridgments,  but  by 
publishing  entite  the  best  essayt:,  criticisms,  dis- 
cussions, short  stories,  and  seri,.!  roman^'es  (.f  the 
day.  *  •  •  It  is  for  leaslers  <>f  limited  leisure  or 
purse  the  most  convenient  !  nd  avaijaole  means  of 
pij.'-sessing  the  oaelves  of  the  very  best  results  of 
current  criticism,  phUodophy,  sci-^nce,  and  litera- 
ture."—Prfsbj/'crian  Banner,  Pittsbtirg. 

"Through  its  pages  alone  it  is  possible  to  be  as 
well  inf  rmed  in  current  literature  ;ts  by  the  peru- 
sal of  a  lung  list  of  monthlies.' —P/it/a  Enquirer. 

"  Whatever  there  is  of  interest  in  the  literary 
and  Bcientiflc  world  Is  spread  before  its  readers."- 
Boston  Journal. 

"  No  reader  who  makes  himself  f  amilliir  with  its 
C'^ntt.'nts  can  lack  the  means  of  a  sound  liteiary 
culture." — New  York  Tribune. 

"It  furnishes  a  complete  compilation  of  an  In- 
dispensable literature."— Cfticaoo  Evening  Journal 

"Remarkably  cheat' for  the  qualitvand  auount 
of  reading  furnished."— Afontrwif  Gazette. 

"  It  is  bv  odds  the  best  periodical  In  the  world."— 
Morning  Star,  Wilmington,  N.  G. 

Published  wkeklv  at  «»  oO  a  year,  free  oj  postaae 
or. 

For  $0  50  The  Living  Agk  and  any  one  of 
the  American  f4  Monthlies  (or  harper's  Weekly 
or  Baznr)  will  be  sent  tor  a  year,  postpaid  ;  or  for 
»tt  50  The  Litin'g  Age  and  the  St.  Aic/^oias,  or 
LippincoWs  Monthly.    Address, 

L.I1TEI..I^    &     ro.,    Buaioii. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  ba 
at  hand  for  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  seta 
oau  be  furnished. 

'WHjIilAAI    B.    DANA    &    CO., 

7»4   61    WILLIAM  rSTRKST. 
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OF 

FINANCIAL  INFORMATION 

FOR 

Bankers, 
Stock  Brokers, 
Jllerchants, 
Investors. 
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United  States— National  Bank  FlKures  and 
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Balance,  D.  S.  Exports  and    Imports  of 
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Tlie  Money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
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Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Foreign  Exchange- 
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Inrestments  and  Speculation- 
Compound  Interest  Table,  Showing  Aooa- 

mulations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
Cnited  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1860-1883. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1883. 
Railroads  and  tbeir  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  ol  RaUroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-1883 
Prices  of  Railroad  Stocks,  1879-1883. 
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ONL.  V 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
a«tween  NBW    VOUK  and    HAVRE, 

Wtom  Pier  (new)  *3  North  RlTer  foot  of  Morton  Pt, 
I     TniTelera  b;  this  line  avoid  both  transit  by  KnKllnh 

Rnli- V  '  "<p  dlaoomforts  of  croHlnii  the  Channel 

In  !. 

SI  ! .  (le  Jous»elln..Wod..  Kcb.  IS.  0  A.  M. 

CAx  laKuol Wed.,  Keb.20. 

AilKKkjl   i;.  Suntelll Wed..  Feb.  27,  11  A.  M. 

Pbick  iiK  I'AMSAOB— (Inoludlntf  wine):  To  llavrfr- 

Ftnt  cabin.  (UIO  and  tSO;  aecond  cabin,  fHO;  aleer- 
I  we.  t^l— includlnK  wine,  bedding  and  utenallii.    Ue- 

tom  tickets  at  verv  reduced  rates.  Checks  on  Banque 

Timnsatlantlque.  Uarre  and  Parts,  In  amounts  to  suit. 

Special  Train  from   Havre  to  Pari*. 

he  c.iinpatfnle  Ucnernlo  Triin?uitl(intlqun  delivers 
1L»  otllot.*  in  New  York  spcciiil  tn»ln  tickets  from 
ilnvre  to  Paris.  UailKiiKe  checked  throuKli  to  Paris 
without  examination  lit  Havre,  provided  pnftscnKers 
have  the  same  delivered  tit  the  (?ompiiny's  l>ock  In 
New  York.  Pier  ri  North  Kivor,  foot  of  .Morton  St. 
al  least  two  hours  before  the  departure  of  a  steamer 

LOUIS  DE  BEBIAN,  Agent, 

No.  H  Rourlinc  ccreen. 


®0tt0tt. 


Robert  Tannahill&  Co. 


Cotton  Commission  Herchanta, 


■.  81  Stone  Street, 


NEW   YOBK. 


Anaelal  attention  fflven  to  the  purch  .!*e -.n  '  .aii'  it 
Kutnre  Cf^ntracrs. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  W^ater  Street,  L.IVERPOOI., 

Receive  conplRnments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BKOTHERa   A   CO., 
BO  Wall  Stkbet. 


Wakbek  Bwkn,  Jb. 


John  M.  Bwbn. 


Ewen  Brothers, 

COTTON    BROKERI», 

Roa.  31    ic   33   Broad   Street, 

NKW    VOBK. 


iieo.  Copeland  &  Co., 

OOTTOiS    BB0KEB8, 
188    PBARI.   SIREET.    NEW  VOMH 


Dennis  Perkins  &  Co., 

COTTON    BE0KEE8, 

12fi  Pearl  Street,  New  Tork. 

Otdera  for  Spot  Cotton  and   Futures   promptlv 
ezecnted. 


JKO.  W.  T0LU8. 


H.  IiAMPIiBT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
ECFAVLA,    ALiABAMA. 


James  F.Wenmanfic  Co., 

C-OTTON    BROKKB&, 
No.  148  Pearl  Street,  n'jar  Wall,  N.  1, 

Established  (In  Tontine  Bnlldlns)  1840. 


^  WALTER  &KROHN, 

R  COTTON    BROKERS, 

,    S8  BEATER   STREET,  NETSr  TORK 

li     Waldron  &  Tainter, 

l|     Cotton  and  Fetrolenm  Merchants, 

I    97  PEARL  AND  60  STONE  8TUEBTS,  N«w  YOB« 
"FOnjBK"     ORDtHB     PKOMPTI.Y    EXECUTMD. 

F.   HoiFmann, 

COTTON  BROKER  AND  AQENT, 

«8  RUE   DE    LA    BOURSE,    HAVRK 

ft      H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  ttt>., 

,^    »   WILLIAM  STREET,   NEW    rORK. 
Oid«nln''rntiiiw''exMat«il  at  N.T.OottanaMb 


(Siottan, 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS. 
8  South  William  St.,  New  Vork. 

EXECUTE  OBUEH8   FOR  FUTURB    OEUTEHY 

COTTOM 

at  the  NEW  YORK.  MVEIIPOOL  ANIl  NKW  Oh 
LEANS  COTTOM  BXCU  ANOKS.  Also  orders  ro> 

COFFEE 

at  the  NEW  YORK    COFFEE  BXCUANOE. 
.  COKKICXPONHKNTS : 

Messrs.  James  Flnlay  A  Co..  LtTerpool,  London  an- 
GlasKOw. 

.Messrs.  Smith,  Edwards  Jk  Co..  Cotton  Broker* 
Liverpool. 

Messrs.  Kinlay.  Mnir  it  Co..  Calcutta  and  Bombay. 

Messrs.  Samuel  H.  Buck  Jk  Co..  New  Orleans. 


UINBT  U.  WABE. 


UllXIAT  SCHKUKDIR. 


Ware  &   Schrocdcr, 

X)TTON    COMMISSION   MERCHANTS, 

POST    Bi;iI.DINO, 

16  &  18  Exciiange  Place,  New  Vorlc. 

Spedal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de 
ilverr  of  cotton.  Liberal  advances  made  on  con- 
■Umments. 


John  C.  Graham  &  Co 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  William  Street,  New  York. 

8EI.MA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.   Orders  for  Fu 
tnre  Contntcts  executed  in  Mew  York  and  Liverpool 


WM.MOBB.   H.  W. UANEHAMN.     CLIUBN!!l''IM>H«k 

Mohr,  Hanemann  &  Co. , 

133  PEARL  ST.,     186  GRATIER  81. 

New  York.  New  Orleans,  Lti. 


Bpboial  Attention  Om::N  to  the  £xEC0Tit» 
OF  OUDEBS  POK  FUTURE   CONTEACIS. 


Rountree  &  Co., 

COnOIISSIO^     mERCHAKTS, 

NO.   12  old   slip, 

NEW  TORK, 

AND     VORFOL.K,    TA. 

tW  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton,  Grain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  consignments. 


Henry  M.  Taber&Co., 

141  PEARE.    ST.,  NEW    YORK. 

COTTOIVI 


Advances  made  on  Consi>;DnieDts  of  Cotton.  Con- 
tracts for  Future  Dollvery  of  Cotton  bought  and 
■old  on  commiaaion. 


Tuttle  &  Wakefield, 
c  o  T  T  o  a/ 

And  General  Commission  Mercliants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  consitniments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 


William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEAKI.    STREET. 

Special  attention  given  to  orders  for  the  bnyln* 
ana  selling  of  Cottow  for  Fotpre  Uicli  viut. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGUSTA,     GEORGIA 

Entire  attention  irlven  to  purchase  of  COTTON  Tt> 
OBDBB  tor  8PLNNEB8  and  BXPORTKBS 
COKKBSPONDXNaX  SOUOTrXD. 

Keferences  :— National  Bank  of  Aagnsta,  Georgia 
Henry  Uentx  A  Co.,  Commission  Merchancs.  Mew' 
York;  William  B.Dana  A  Co.,  rroprlatorsGoHMEB 
oui,  An>  PnAxaiAL  Cbbobioui,  andlother  New 
York" 


(iPotton. 


LliBHAH.  ABRABAH  ACU.,       LBOMAM,  ODBK  ACO 

New  Orleans,  La.  MontcoBMry,  Ala. 

LEHMAN   BRO'S, 

Cotton     F  a  ci o  r  i 

AND 
OOmmiSSION     mERCUANTIt, 

No.   40    EJSCUANGB    PLACE. 

MEUBSHS  OF  THK  COTTON,  VOhPES  AKD 
PKODVOE  EXVBASQK.-. 

Up-toww  orricB,  No8.  as  A  41    walk  eh  arBBBT, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  in  ^.  v 
York  and  Liverpool  and  advanoaa  muiie  cm  Coit  B 
and  other  produce  consigned  to  as.  i<r  U'*int  our-- 
spondents  In  I^lverpooi.  Messrs.  B.  .Newgass  A     • 
and  Messrs.  L.  Rosenheim  A  Sons. 

Fielding    &   Gwyiin, 


COTTON    PA4"roK!« 

AVD 

COMMISSION     MERCHANT:) 

IH  dc    1»  Bzciiance   Plaef, 
Post  Builoiro.  new   York 

j.  P.   Billups  &  Co., 

O  O  T  1   ON 

COMMISSION     MERCHANT.', 
Nos.  16  &  18  Bxchantfe  Place. 

•08T  BUILDING.  NKW     Y'>K.l 

special  attention  given  to  t he  Pn^chH^e  and  '4h!» 
•'  Contracts  for  futuro  -I'-itverv   ..f  ^-i-uin 


Kdward  H.  Coates&  Co, 

8UCCES80K8  TO 
CLAOHOBN    HERRING    A    CO„  "* 

i;OTT0N  COMMISSION  MERCHANTS. 

No.    116    CHESTNUT   STREET, 
PHILADELPHIA. 


aiTBiAnrac.  UoPEiNB.  Luciuo  Hopkins  bmitb. 

CHABUB8  D.  MlLXJEB. 

^  lopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Ifo.    134    PEARL    STREET, 

NEW   YOBK. 

0BUJB<   >0B    FCTUBB    CONTBACn    EZBOUTBD  ■■ 
New  YOBK  AND  LrVEBPOOU 

Farrar  &  Jones, 

132  PEARI.    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  cc'slgnments. 
-Special  attention  given  to  orders  for  Ovntracts  for 
future  delivery  of  cotton. 

EVRE,    FARRAR    dc   PRICE, 

NORFOLK,  VA. 


'^isKJ^VsLUtoyxs, 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAMUEL,    BVDD, 
Broadway  tt  24tli  Street,  New  Tork. 


JOSEPH  GILLOTTS 

STEEL  PENS 

Sou  Br  ALL  DEALERSThrouohoutThe  WORLD' 
,^O0LD  MEDAL  PARIS   EXPOSITlONKlBZaL 


THE  CHRONICLE. 


<toltoii. 


Woodward   &  Stillman, 

MERCHANTS, 
t'ogt  Bmlldingr,  16  &  18  Exchange  Place 

NEW    YORK. 

.OAKS  MADE  ON  ACCBPTABLK  8BCUK1TIE8. 
Otuk  Advances  Made  <m  Oon*ignment». 

jPBCIAL  ATT«imON  TO  OHDKBS  FOB  CONTRACTS 

»OB  FUTUB      DULIVERY  OF  COTTON 

tOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

OrncaED  on  Terms  to  Suit. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANT^ 
No.  10  Old  SUp,  New  Tork. 

Jemison,  Groce  &  C«.,  Galveston,  TexA- 

Gwathmey  &  Bloss, 

COBUHISSION     MERCHANTS, 

No.  123  PEAKL.  ST.,  NEW  YOEK. 
Order*  (or  future  dellrerr  of  Cotton  executed  In 
Kew  York  and  Liverpool;  also  for  Grain  and  Pro- 
rltlOBS  In  New  York. 

E.    A.   Kent  &  Co., 

OOBUniSSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD   STEEEI, 
New  ¥ork. 

POOLE,  KENT  *  CO.,     K.  A.  KENT  &  CO., 
CHICAGO.  ST.  LOUIS. 

JOHN    H.    CL.ISBT    &    CO.. 

COTTON    BOYEB8, 
BIOMTGOniERV,    ATA. 

PVHOHABB  ONIiT  ON  ORDERS  FOB   A  COMKISSION 


ti^ottou. 


[NMAN,SWANN&Co 


COTTON     MERCHANTS, 


New   Yox)s, 


Alfred  von  Gundelu  Charles  Mathofp 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

No8.  2  &  4  SrONE   STREET,  NEW  YORK. 

VON  GVNDEEE  &    MAYHOFF, 

COTTON    BUYERS, 
MEMPHIS,    TKNN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADDTAT. 

iifeeral  advances  made  on  cotton  consUniments. 
APACtal  att*»ntlon  (riven  to  orders  for  contracts  for 
- '  iir<»  ileltvery  of  cotton  In  New  York  and  Liverpool, 

Home 

Insurance  Compan) 

OF    NEW    YORK, 

OFFICE,     119    BROADWAY. 

CASH  CAPITAL 13.000.000  Ol 

Keserve  for  Unearned  Premiums 2,49T.«.14  0< 

Reserve  for  Unpaid  Losses  and  Claims  .       3.i7,877  04 
Ne(  surplus 1.067.440  07 

Cash  Assets   Jan.  1,1884 »7.402.761  U 

CHAS.  jr.  M.VRXIN,  Presldeut. 
J.  H.  WASHBURN,    Secretary. 


[PebroarY  9,  1884. 

North  British 

&   Mercantile    Ins.    Co. 

OJ 

LONDON  AND  EDTNBVROD. 

United  States  Board  of  Man.agemeiit. 
NEW   YORK: 

Solon  Htjmpbrets.  Ch'r'n .  (E.  D.  Morgan  4  Co.  i 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  Astor,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAQERS 
Ofllce,  54  W^illlam   St.,  New    York. 

vETNA   ~^" 

Insurance  Company 

OF    HARTFORD. 

Aaeets  January  1, 1881 $9,192.643  80 

UabUltlea   for   unpaid   losses 

and  re-Insurance  fund 1,923,1«5  95 

Capital 4.000,000  o« 

NET  SURPLUS ^3,269,457  86 

No.  3   Cortlaiidt  St.,  New  York, 

JAS.   A.  ALEXANDER,  Agent. 

C  ommercial 
LJnion  Ins.  C  o, 

(OF  Loxnos.j 

ALFRED    PELL, 

Resident  Manager. 

37  ^  39  ^V(^i^  Street. 


PAYNE,  VILEY  &  CO., 
COTTON  Commission  Merchants, 

LOUISVILLE,  KY. 


We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
we  shall  henceforth  be  in  position  to  fill  orders  for  aU  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
solicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


United  States  National  Bank.  Latham,  Alexander  &  Co. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

1  REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  FEBRUARY  16,  1884 


NO.  973. 


^innncinX. 


AMEKICAN 

Bank  Note  Company, 

142  BROADWAT,  NEW  TOBK. 

lIli.lllCA.  Foundi'd   f79t>. 

bcorporated  uile:  Lavs  of  Suto  of  Hew  Tort,  1858. 

Kt-orcanlzed  1878. 

ENfiBAVERS    AND  PPJNTERS  OP 

BONOS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AMD  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Covernments. 

ENtiliAVlNO  AND  PRINTING, 
RANK  NOTKS,  SHARK  CKKTIFICATES, 
ilONKS  1"«>II  GOVKllNMENTS  AJJD 
•  OltrOK.ATION.S.  DKAFTS,  CHECKS, 
HILLS  OF  KXCHANGE,  STAMPS,  &c., 
ill  the  flneHt  aud  most  artistic  Htyle 

FROM     STEEI,     PLATES, 
With  spoeiil  sifegnards  to  pterent  C0UlTT£SFE!IQ7a. 
3pe:ial  papers  manufactured  excluiiTely  for  uie  of  the 
Company. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Wortv    Executed    in    Fireproof  Htiildiug:B. 

LITN06RAPHIC  AND  TYPE  PRINTING. 

RAHLWAY  TUKKTS  OK  IMPKOVKD  8TTI<E8. 

Hhow    Curds.    Labelis    CaiendorA. 

BLAI?X    BOOKS    OP    EVEBT    DESCBIPnON. 

ALBERT  G.  GOODALL,  President 

VICr.-I'RESlllF.NTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 

Banque 
Centrale     Anversoise, 

A  M  T  ^V  E  R  P  . 

Paid  Up  Capital,  ^T"9,000,000  Francs. 

BUAnO    OF    DIRBCTOBS. 
FCLIzaKiSAii.  PresldenU 

ALrRED  MAQi-i.VA  Y  (Graff  &  Maqnlnay)   V'lce-Pre». 
J.  U.  Von  dek  Becks  (Vcn  der  Becke  i  MarsUr). 
OiTO  OUNTHEK  (Comeill»-DaTld). 
Bhim  de  Oottal. 
Ad  Kkank  (Frank.  Model  A  Cle.) 
Aug.  NorrEUi)HM  (Nottebohm  Freres). 
Fh.  duanin  (MIchlelB  l,oos). 
JOH.  Dan.  Fuukma.nn,  Jr.  (Joh.  Dan.  Fuhnnaim.) 
L0DI8  Wkukk  (Kd.  Weber  i  Cle.) 
Jtn.K8  UAUTKN8TRAUCH  (C.  Schmid  A  Cle.) 
TKAySAOT    A 

GENERAL    BANKING    BUSINESS. 


A8A.  P.  Potter.  Pres't. 


J.  J.  Eddt.  Cashier. 


Maverick  National  Bank, 

BOSTON. 

CAPITAL, (400,000 

aVKPLUS, .     400,000 

Aoooanu  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Ooremment  Bonds  bought  and  sold. 

TINKER    A    WESTOIV, 

BANKEK8   AND   BBOKEB8, 

ff  O  .    7    EXCHANGE     C  O  17  B  T  , 

New  York. 

flnniT  C.  TiXKCR.  Member  N.  T.  Stook  Ezcb. 
BurssxLAEB  Weston. 


STOCK    BROKER. 

Lansdale  Boardman, 

HEW    YORK,  80  BROADWAY,  *  B  NEW  8T 

„„    „    Opposite  Stock  Kxchanae. 

TKOY,  K.  Y.,  U  «  15  HALL  BUILDING. 

Prlrate  Wire  to  Troy. 
Seenrttles  carried  on  margin.  Interest  paid  on  talanoea 


^InauciaU 


DIA  MON  DS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  PhiluilelpbtH  Stock  Bzcbanaes. 

L.  H.  Taylor  &  Co., 

BANKERS.  ' 

S.   W.   Cor.  Tblrd  and  Chestnut  Sts*, 
PIIILADKI4PHIA. 

DepoBlta  received  subject  to  nheck  at  Bigbt,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bunds,  Ac,  bought  and  sold  on  commiMlon  In 

Philadelphia  and  oth«r  cities 
Particular  attention  Ktven  to  Information  regarding 

Id  vestment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  placei>. 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

80CCE8SOR8  TO 

WOOI>    &     DAVIS. 

Ezecate  orders  in  nil  securities    listed  at  the  New 
York  Stock  Kxchttriue.    For  ShIc, 

FIRST-CLASS  KAILUOAD  F1H8T  MORTQAOB  BOXDS. 
QKOROEC.  WOOD,  r   H.  HUESTIS.  1...  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  12   Wall  Street,  N.  Y. 

We  make  D.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  marKln.  We  transact 
a  general  BANKI.SO  business  and  ALLOW  l.NTER- 
B8T  on  DEPOSITS.  Branch  olllces.  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 


W.   F.   Stafford, 

Member  New  York  Stook  ExcliaHge. 

BAIVHK  R  AIVD  BROKER, 

mtlU  Building,  New  Vork. 

All  securities  dealt  In  at  the  New  York  Stock  Kx- 
change  bought  and  sold  on  commission  for  cash  or 
upon  margin. 


Henry  Bros.  &  Warheld, 

BltOKKUS   IN 

STOCKS  AND  BONDS,  CNLISTED 

SECURITIES  AND  ITIININO  STOCKS, 

No.    62    BROADWAY. 

D0UOLA8  Henht,         Charles  Seton  Henkt, 

Member  N.  Y.  Stock  Bx.   Member  N.  Y.MIn.  Stock  Ex. 

DANIEL  WARFIELO. 


Hikau  Dewino.  Clark  Dewing.  F.  T.  Bontecoc. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BACKERS    AIVD     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  baJ* 
lances,  which  may  be  checked  fur  at  sight. 

W.  H.  Goadby&  Co., 

BANK£Ra    AND    BROKERS, 

No.    8     WALL     STREET, 

New   Vork. 


Ifitiawcial. 


Waller  T.  Bateh. 
KfiUi'l   W.  T.  Haieh. 


Henry  /*.  Hauh. 
Arthur  H.  RaUK 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STKEET,    NEW    VORK. 

Branch  OrpirEii)  13'.*  Church  wireef,  N.  Y., 
DKANCHorpicEBj.^j^g  Chapel  Mt.,  New  Haven 

Personal  attention  given  ai  the  KJCCHANOES  to 
the  purchase  and  sale  of  SIOCKSand  BONDS  for 
cash  or  on  mart^ln. 

DKPOsns  RECEIVED— »ub)eol  til  check  at  sight 
—with  Interest  upon  batancei* 

Special  attention  paid  to  I.VVESTHBNT8  and 
accounts  of   COU.NTKY  HANIiKBS. 

JAMES  WHITELY,  H.  CRPGER  OAKLEY, 

Harry  c.  Logan,  Maynaki>  C.  Eyrx, 

Henry  H.  Dodge,  WaahluBton,  D.  C. 

Wm.  R.  Trayehs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YOI 


BRANCH    Offices  j 


64    BROADWAY,    NEW^    YORK. 

180  Fifth  Ave..  New  York. 
039  I5th  St..  Washlngtos,  D.  C 
Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia.  Wilming- 
ton, f  altimoi  e,  Wa.shlngton,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 


Hamilton  &   Bishop, 

BANKERS   AND    BROKERS. 
No.  35  PINE    STREET,  NKW  YORK. 

(Members  New  Vorlt  Sti)CK  KxchanKe.) 
Accounts  of  Banks.  Bunkers  and  others  received. 
Interest  allowed  on  Rtilance^.  A  strictly  ('ommlsaton 
Business  in  the  purchase  und  sale  of  t<tocks  and  bonds. 
Private  TeleKraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester.  Utica  and  Buffalo.  Draw  on  CityBankoi 
London  In  amounts  to  suit. 
Special  attention  given  to  Securities  for  Investment. 

Wu.M.  EAUL,Memb.N.  Y.St'ck  Ifiz.  ti.U.STATXKi. 
A.  H.  Dayton.  Special. 

A.  H.  MUKE. 

Earl   &   Dayton, 

HANKERS    AND     BROKERS, 

5S    TO  59   DREXEL    BUILDING. 

New    York. 

STOCKS     AND    BONOS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NEW^  YORK. 

DEALERS     IN    ALL    KINDS   OF 

Railroad  and  Inrestment  Secnrities. 

8OOTHEBN    gECDBlTIKB    A    8PBCIAITT. 


E.  C.  Hdmbert. 
Member  N.  Y.  Stock  Bzcli. 


John  j.  a  Humbibt. 


E.   C.  Humbert  &  Son, 

BANKERS    AND    BKOKER8, 
No.    29    ^VALL    STKEET, 

Dbexel  BinLDiNa,  new   yokk, 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24    BROAD    STREET, 

New   York. 


Edwin  Corning, 

38   WALL  STREET, 

STOCK  AND  BONO   BROKER, 

Memb«r  New  York  Stock  Blxchange. 


It 
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g^orctgn  gjedtattge. 


Drexel,  Morgan  &  Co., 

WALL.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Urexel  &  Co.,     IDrexel.Harjes&Co 

No.34  South  Third  Street,  31  Boulevard  ilauBsmauii, 
PHILADELPHIA  I  PARIS. 

BOytESTlO    AND    FOREION    HAXKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouirnt  and  sdid  on  commisston.  Interest  allowed  on 
Deposits.  Koreian  Kxchaniie.  Commercial  Credits. 
Gable  Transters.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  of 
ITIesiirs.  J.  S.  ITIORGAN    Sc   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

No.   59  WALL    STHKET,    N.  Y.,    ' 

BUY  AND  SELL 

BILLS    OF    EXCHAIVCiE 

ON  GKBAT  B  ilTAl.N  AM'  IRKLAND,  PHANCK 
GERMANY.  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DEN.MAIIK,  SWEDR.V  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

tN   STUKLIXO. 
AVAILABLE  IN  Ai\Y  PA  KT  Oe  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadalonpe. 
MAKE  TELE4.KAPUIC  TRANSFERS 

OP  ittONEY 

BETWEEN    THIS    AND    OTHER    OOUNTBIES. 

DIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Forelen  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
niTH,    PAYNE    &    sniITH'S, 
uAnkBKS.    LONDON; 
R1AN<II1>TE1C  &  COUNTY    BANK, 

••LIMITED!" 


MANCHESTER,  PAYABLE  IN  LONDON  ! 

ULSTER     BANKING    COMPANY, 

BELFAST.  IRELAND; 
AND  ON  THE 

NATIONAL     BANK     OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
AL80» 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEW  YORK  :         LONDON:  PARIS: 

SiiB.' b" gluNC?V.TH08  B.  DAVIS.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BAJ\KEKS»      AKU      BROKERS, 

No.   80    Broadway,    New    York. 

Members  of  New  York  Stock  Exohan^. 
«)aKIG.N  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Xlkrosmorton   ATe.,  Ijondoii)  Buk* 

Draw  Bttla  of  BxchanKe  and  transact  a  generkl 
llnanolal  oommtsalon  buslneus.  Particular  attention 
glren  to  Amerioau  becurltLon. 

William  Hiath  &  Co., 

No.  19  Rne  Scribe,  Paris* 

Orders  solicited  for  London  and  American  nuirkets 
f  orlnTKHtment  or  on  marKln.  Uallwar.  State  and  City 
(j(>aD8  nfi/ottH'^l. 


John   Munroe  &  Co., 

No.  8  Wall  Street,  New  York, 
No.  4    Pout   Office    Square,   Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

laUNROE    &    CO.,   PARIS. 

STERLING    CHEQUES    AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS   &    CO.,  LONDON. 

OiRCCLAB  Notes  and  Credits  for  Tratelebs. 


Schulz  &  Ruckgaber, 

B  AN  K  K  Kg, 
89  UTILLIAm  STREET,  NEW  YORK 

coRKjtspONDKsrrs  or  thk 

International   Bank   of  London 

(Limited)  London. 

nesarB.  John  Berenberg,  Gomler  dc  Co. 

llaiubarts. 
nessrs.  inarcnard,  Krauaa  &  Co.jParix 

:'on>aierelaland TriLT.tl< n'Cre lita.  BlUi of  BzohwiKe, 


|^0reiciii  iixchmiQZ. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  NaKsau    Street, 

iBsne  Travelers'  Credits,  available  In  all  parts  of  the 

world,  throiiah  the 

lUKSSRS,     DG  KOTIISCllII.I>, 

and  their  C(>rrea  pendents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  llavana. 

Jesup,  Paton  &   Co., 

BAlVIiERS, 

63   WlUIam   Street,   New    York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  a^ients  for  corporations  in  payi.j.r  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bougiit  and  sold  on 
cooiraission,  at  the  Stock  KxcbauRe  or  elsewhere. 

aterling  Exchanse  and  Cable  Transfers  boujtht 
and  sold. 

DRAW  ON 

THE    UNION    BANK   OF   LONDON: 

THE    DEUTSCHE    BANK,    BERLIN,  HAMBURG 

AND    BREMEN; 

ANDRE   GIROD   &   CO..    PARIS. 


J.  Kknhbdy  Tod. 

H.  O.  NORTHCOTK, 


Alkxandkb  Baking, 
Member  N.  Y.  Stock  Ezch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreijfn  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Ofler   luveatnient  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission, i  'ollect  dividends,  coupons  and  f  oreixn  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,  j  ,  „.-nr»ni 
C.  J.  HAMBRO  &  SON,         '  j  LONDON. 
H.  OVENS  «:  SON,  AMSTERDAM. 
HOTTINGCER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  aad  Nassau  Sts.,  New  York. 

FOREIOK     BACKERS. 

CABLE  TKAN8FEES,  BILLS  OF  EXCHANGE 
AND 

COMMESOIAX  AND  TKAVELEB8'  CKBDITS. 

OOHnSaPONDSIfTa: 
BARIKfJ  BKOTUEKS  A-  CO..  LoBdoii. 
PERIEK  FREKE8  •&  CO..  Paris. 
MENDELS><)>IIN  ik  CO..  Berlin. 


KOVNTZE     BROTHERS, 

BANKERS, 
12ff  Broadway,  Equitable  Bulldlug,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCCLAK     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Biink  of  London. 
Telet'raphic  transfers  made  to  London  and  to  various 
places  in  the  United  Stjites.     Deposits  received   sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.    iTOvemment  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co.," 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  FonEiGN  exchange,  GovEKNaiBNT 

AND  OTHEK  INVESTMENT  BONDS. 

54  Trail  St.  and    62  Greeue   St.,  N.  ¥• 

Buy  and  sell  on  commission  for  investment  or  on 
marein,  all  securities  dealt  in  at  tlie  New  York  Stock 
KxcBantre. 


J.  U.  (iOAUUY  &  U.  E.  WALKEK, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.   ETC. 

ISSUE    COMMERCIAL  CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  TUB  WORLD. 


James  T.  Bates  &   Co., 

(ESTABLISHED    1868,^ 
BANKERS    AND    BROKERS, 

nUls  Building,  New  York. 

Members  of  the  New  York  Stock  Eichanse. 

ChMduand  Cable  Tninslera  on  JAMBS  T.  BATES  A 

CO..  Geneva.  Switurlasd. 


^0reion  l:.¥clmugc. 


J.  &  W.Seligman&Co., 

B  A  N  K  K  R  8  . 

No.    33     RROAD    STREET, 

Ne^T    Vork. 

Issue  Letters  of  Credit  for  TruTelerg, 

On  SELIGMAN   BROTHERS,  London, 
SELIGMAN  FRKRES  &  CIE.,  Paris, 
SELIGMAN  &  STETTHKIMER,  Frankfurt, 
ALSBBRG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTIIEIMKR.  Berlin. 
Parable  in  any   part  of  Kurope.  Asia.  Africa,  Aub- 
(ruia  and  America. 

I)raw   Bills  of    EzchanKe  and   make  Telefcraphlo 
Transfers  of  Money  on  Europe  MTiri  ralifnrr.tA. 

J.  W.  Wilson  &  CoT^ 

27    A-    29    REAVER    ST., 

NKW     VOHK. 

Bill,    of     Excliaiise     and      Letters    of 
OeilH    on    Ulerlco. 


%Kn\i&x&  aud  grofeet-s. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS. 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking:  Business 

Stocks  and  Bonds  bougbt  and  sold  on  Commission. 
Orders  received  in  Mining  Stocks,  and  in  Unlisted 
Securities.  Collections  made  and  l>oans  Negotiated. 
Dividends  and  Interest  Collected- 
Deposits  received   subject  to   Draft. 
Interest  Allowed.    Investment  Securities  a  Specialty. 
We  issue  a  Financial  Report  Weekly. 

Braucli  Office,  320  Broadway. 

Connected  by  Private  Wire. 
.Tos.  C.  WALCOTT,         (.Members  of  theN.T.  Stock 
FaANK  K.  Dickinson,  {     and  Mining  Exchaofres. 


J 


ESTABLISHED    1865. 

ohn  H.    Davis   &  Co., 

BANKERS   AND   BROKEUS, 

No.    17    WAIili    ST.,   I^EW  YORK. 

Members  of  New  Yorlt  &  Philadelphia  Stock  Kxch*Ke» 

Private  telegraphic  comraunication  «1th  the  mar- 
kets of  Pliiladelphift  and  Baltimore. 

Railway  and  other  securities  bought  and  sold,  ON 
C0MM1.-S10N  ONLY,  inunynutrket. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  margin. 

FOREIGN  ORDERS,  either  by  CABLE  or  malU 
receive  especial  attention. 

R.  A.  Lancaster  &  Coi, 

BANKERS    AM)    RROKEK8, 
UNITED    BANK     BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  VORK 
DEALKKS  IN 

Railroad  &  Miscellaneous  Secnritie!>. 
Southern  Securities  a  Specialty. 


qkukse  stakk. 


JOHN  F.  STABK- 


George  Stark  &  Co. 

BANKERS, 

No.  33  Naatiau  Street   Newr  Iforki 

TRANSACT  A  GENERAL  BANKINO  BUSINESS 

AND  BDY  AND    SELL  INVESTMENT 

SECURITIIK. 

Have  constantly  on  hand  and  lor  Bale  Western  City 

and  Farm  MortffaKes,  bearinx  7  to  ^  per  cent  Interest. 

TVESXERN  MVNICIPAIi  BONDS 

BOUGHT    AND    SOLD. 

Circulars  with  fall  particulars  mailed  on  appllcattnt'. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  XTall   Sitreet,  New    York. 

Deposits  received  subject  to  check  at  slfibt  and 
Interest  allowed  on  d^ly  balances. 

OoTernment  Bonds.  Stocks  and  all  Investment  Se- 
curities boueht  and  sold  on  commission. 


Simons  6c  Chew, 

STOCK    BROKGKS, 
2  KxcIiangeCourt&:52  Broadivar,N.V. 

Stocks,  Bonds  and  U.  S.   Government   Securitle* 
Boxiffht  and  Sold  on  Commission. 

Jas.  D.Simons,  Bevkrlt Chew. 

Member  N.  Y.  Stock  KxchanRC. 
Member  N.  Y.  Produce  Kxchantre. 


I.    F.   Mead  &   Co., 

STOCK    BROKERS, 
80   BROADAVAl,  NEW    VOKK. 

Branch  Office  with  Private  Wire  at  23  West  Twenty- 
Third  Street. 
Boy  and  sell  or  (^mmlsslon  for  Investment  or  on 
marKln,  all  aecrr**    adealtinat  the  New  York  Stoolr 
Exchange. 

R.  B.  UBAB.  I.  F.  MkAD,  T.  H.  CiTBTlf. 

Member  N.  Y.  Stock  Exoli 
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Santtevs  nvL&  S^oluers. 


Taintor  &  Holt, 

BAMKEK8, 

M«.    Il>    WAl.l.    MTKEKT.    NEW    YOUK. 

THANiACraOHNEKAL  BANKINU  bUBlneu. 
DEPOSITS  reo«lTa<l  and  1NTBUK8T  allowed  on 
balances. 

Bur  and  sell  OOVBKNMICNT,  MCNICIPAIj  and 
RAILKOAU   Bonds. 

Private  teletfraph  wires  to  Providence  and  Bostor, 
G.  E.  TAINTOK.  OKO.  H.  HOLT 

O.  D.  iVUUILlKR. 


Geo.   K.  Sistare's    Sons, 

19    NASSAU    ST.,  NEW    YOKK, 
DKALKltS    IN 

FIRST-CLASS    INYESTIHENTS. 

Buy  and  Sell  on  Comiulsalon,  for  cash  or  on  mar- 
gin, all  seonrlttes  dealt  In  at  the  New  York  Stock 
Bjt  change. 

Interest  allowed  on  dallr  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  br  mail  or  telegraph 


Wai,ston  H.  Bbown.  Freo.  a.  Bbowv. 

HxBBERT  P.  Bbown. 

Walston  H.  Brown  &  Bros 

BACKERS, 

NO.  20  NASSAU  STBEET, 

NEW  YORK. 

Gilman,  Son  &  Co., 

BANKERS, 

No.     62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  UOTemment  Bonds  and  Investment  Securl 
Uea. 


M.  u.  Tavlob.      w.  V.  Carolin,         c.  f  Cox 
Member  N.  Y.  Stock  Kzch. 

Taylor,  Carolin  &  Ccx, 

Bankers  &  Commission  Stock  Brokers, 

08    BROADWAY,    NBW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

A.11  securities  dealt  In  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  commission  for  cash  or 
gpon  margin. 


C.  A.  BcrrRiCK. 


Wm.  Elliuan. 


Buttrick  &  Elliman, 

18  "WfkU  Street.  New  Tork. 

— Radnmd  bonds  a  specialty.— 

— Investors  are  invited  to  correspond.— 

— Information  cheerfully  given. — 

—Fourteen  years'  membership  lo  Stock  Exchange.— 

—Orders  by  mull  solicited  and  oromptly  attended  to. 


T.  S.  Young,  Jk..  Sidnky  E.  Morsk. 

Member  N.  v.  Stock  Kzofaunge. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  BusU 
oess  In  Stocks.  Bonds  and  Miscellaneous  Securities. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Hailroad  Stocks  and  Bonds, 

aOVEHNUBNTa  A  FOHEIOH  BXCUAJfOE. 

CaAS.  K.  KANiJALL,  Otto  C.  Wkibuu. 

Member  N.  V.Ht<»fik  Kxehantie. 


Stewart  Brown's  Sons, 


N«. 


38  -PINE    STREET, 

NEW    YOUK. 


Stocks  and  Bonds  bought  and  sold  on  Commission. 

A.  E.BATEMA.V,   W.M.  UOLLINS.    DODOtASSGllEKN 

Uemb.N.Y. Stock  Bxoh.        Memb.N.Y.CottonKxch. 
DOUGLASS    GREEN  dc    CO., 

85    WALL,    STREET,  NEW  YORK. 
Stocks,  Cotton  and  Foreign  Exchance 

Private  Wire  to  Washington. 
BATEMAN  &  CO.,  WASHINaTON,  D.  0. 


Ji^u<  PoNDiu.  Auousius  Nathan. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Secarities 

30    EXCHANGE   PLACE,  N.  V., 

Orders  ezeouted  on  the  London  and  European 
market. 


^mxihexs  and  ^vo'htvs. 


CAJLDWELI..,   WASIIUURN    dc 
TOWNSEND 

BANKERS    AND    BIIOKEU8, 

No.    3     WALIi     STREET. 

Transaot  a  general  Banking  Bnalnesi,  Inolndlng  th« 

Purohase  and  Sale  of  all  SeoarlUe*  dealt  Is  at  the 

New  York  Stock  Bxchance. 

Interest  allowed  on  deposit*  aubjeot  to  sight  draft. 

C.  B.  Caldwill.  Lansing  C.  Wahhbitkn. 

Chas.  J.  TUWNSEND.  Uember  N.  Y.  Stock  Exchange 


ooLLj.  TtTRNiH,    jAs.Timinca.    N  B.Li>iauT. 
Memb.  N.Y.  Stock  Exch.  Speolal. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BB0KER8, 
15  Broad  &.  35  VTall   Sts.,  New  York, 

MILLS  BUILDING,  Boom  7,  Second  Story. 

STOCKS,  BONDS.   GRAIN   AND  PROVISIONS 

bought  and  sold  in  New  York  and  Chicago  market  s. 


Members  New  York  and  Chicago  Sf"''  Exchanges 
also  New  York  Mining  Stock     ai  lange. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STREET,  NEIV    KORK. 

Stocks,  Bonds  and  Miscellaneous  Secorltlee. 
Correspondence  Solicited. 

Quotations  cheerfully  furnished. 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.  3  RROAD  STREET,  NEW  YORK. 

John  S.  Jamks,  Member  N.  Y.  Stock  Exch. 
Warrk;;  t    iamxr  !  Member  N.  Y.  Mining  Stock  & 
WAHHBN  1 .  J  AMIS,  j     ^^^,^  petroleum  Kxch. 

Stooks,  Bonds,  &c.,  bought  and  sold  for  cash  or  en 
margin. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCHANI8 
2  Exebanse  Conrt.  Neiv  York. 


cG  Co. 

B  A  IV  K  E  R  S  , 

No.     18     'WAIaI,     street, 

Nenr  York, 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and  Sell   Investment  Secnrltles. 

p.  O.  BOX  8,647. 
A.  M.  Kidder.     Wayland  Trask.     H.  J.  MoKSi. 

W.  C.  HILL. 


gLLijvs.pouDEN  5Jejvi^ins. 

25fiNe§T. -fteujV0RK> 

furchase  and  sell  on  Commission  OOVKKNMBN^ 
and  RAILROAD  BONDS  and  STOCKS,  and  al: 
classes  of  Securities  dealt  In  at  the  NBW  YORK 
STOCK  EXCHANOE,  or  all  repuUble  Securitie* 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodtft 


^  Co. 


B  A  N  K  KK  S. 
ifi  BrondwBy,   cor.   Exchange    Place,  N.  Y 
Branch  OIBce,  ViS  La  eialle  8l.,  Chicago. 
TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    THE    PURCHASE   AND   BALK   OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAR- 
GIN.   BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT,  C.  W.  MoLILLAN   Jr. 

RanSEK  LXLAND. 


BANKERS, 
ONITED    BANK    B  O  I  I.  D  I  N  O  , 

TTall   Street,  Corner  Broadway. 

STOCKS,  BOffDS  <t    COMilESCIAL  PAPER. 

Stocks  and  bonds  bought  an^  sold  on  commission  at 
New  York  Stciclc  i-:xchnnuf  A'lTanoesmade  on  bnil- 
&••■  paper  and  other  seoorlUoi. 


BBRRJIAN  S.JCWCTT,  Prus.  JUHIA  u  J  >wrrT,V-PtM 
William  C.  Cuhnwxi.l,  Cashier. 

Bank  of  Buffalo, 

CAPITAIi.     -   -  ....    tSOOiOOU. 

BUFFALO,   N.  Y. 

This  bank  has  inperlor  factlltlos  for  maklns  eoi- 
leotlons  on  all  acoeastble  points  In  the  United 
dtat«8«CttDadaand  Barope.  Libera)  terms  extended 
to  aocoanta  of  bankers  and  mnrRhtLnts. 

CoRKEHPONDKNTfl.— New  York,  National  BhoeA 
leather  Bank;  {.on^on.  Union  Hunk  of  Ijondon. 


^owifltt  ^mifievs. 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

(Dollclt  Bcconntaand  agencies  of  Banks,  Rallwan 
Corporations,  Arms  and  Individuals,  upon  faror- 

able  terms;  also  orders  for  the  puretaaae  and 

sale  of  Bonds,  Shares,  Ac,  Ac.  on  CommlMloa 

on  the  Stock  Exchange. 
Negotiate  Rallwa;,  State  and  Citj  Loans  and 
laane  Commercial  Credits  araUabIa  in  all  parta  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AjnSTERDAin,     aOLIiAND. 

ESTABLISHKD    IS  ISOa 

Pald-Up  Capital,  13,000,000  GnUdera 
($4,800,000  Gold.) 

HEAD   OFFICE    IN    AMSTERDAM. 
Agencies  in  Batavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issne  Commercial  credits,  make  adranoes  on  ship. 

ments  of  staple  merchandise,   and   transaot  other 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BI,AKE    BROTHERS    &    CO., 

AOENTa  FOR  North  America, 

18    WALL   STREET,   NEW   YORK. 

23    STATE   STREET,    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

comnissiON  iserohants, 

AMSTERDAM,    HOLLAND 

N.  7.  Gorreepondente— Messrs.  Blakk  Bbos.  &  Co. 


De  Twentsche 

Bankvereeniging, 

B.  W,  BLIJDENSTEIN  &  CO., 

AinSTERDAm,    •    •    •    -     KOI.I.ANB. 

Established  isoi. 
Subscribed  Capital,  8.000,000  —  Guilders  (13,200,000.—) 
Pald-Up  CaplUl,     7.8*1,700  -       ••  (t3.144,68a-> 

Reserve  Fund,        1,258,874  34     "  (tS03,S60.— ) 

IBead  Office,  Amsterdam. 
BRANClfES 
London— EXCHANGE  &  INVESTMENT  BANK. 

B.  W.  BLIJDKN8TKIK  A  CO. 

Nog.  66  &  56  Threadneedle  Street,  B.  C. 
Paris— AKCiKNNX  Maison  Leon  &  Orkhsr, 

COMPTOIR    DB    CHANGE,  LlMTTBO. 
112  Rue  de  Richelieu. 
Kotterdam-DE  WlSSEL-en  EFFECTENBANK. 
EaecheJe-B.  W.  BLIJDBNSTBIN,  JR. 
Almela-L}U>EBOER  ft  CO. 

Transact  a  general  Banking  and  Commission  Bust* 
ness  In  Bills,  Stocks,  Shares,  Coupons,  Ae. 

New  York  Corrxspondknts 

Messrs.  KNAUTU,  NACHOD  &  KUHNE 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) $7,600,000 

RESERVE  FUND 4,100,004 

HEAD  OFFICE,  BONO  KOSfO. 
The  (Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  (^a.cutta.  Singapore.  Saigon 
Manila,  Uong  Kong,  Foochow,  Amoy.  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  ABcnl,  47  William  St. 


JUST    ISSVEB. 

New  Statistical  Map  of  Mexico.  5ax Tl  In t7  00 

New  Railroad  Map  of  U.  8.,  72x84  in IB  OO 

NewBailroad  Atlas.  102  pages 10  W 

Maps  of  every  variety  and  Map  Cases. 
HT"  Send  for  llIuatrBled  Catalogue. 
J.    L.    SijniTIi,    PublUlier. 
27  SOOTB  sixth  :St..  PIIII.,ADULPU1A,  pa. 
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'govslQxi  ^atilicrs. 


The   City  Bank, 

(LIMITED,) 
LOXDOaf,    ENGLAND. 

fnthorizcil  Capital,  .....  £4,000,000 
ubscribed  Capital,  ......    4,000,000 

Paid.Up  Capital,    ......      1,000,000 

Rescrre  Fund,  £500,000. 

HEAD  OFFICE.  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  Tottenham  Court  Boad 

iudgate  Hill,  Paddington, 

KniKhtsbridge,  Aldgate, 

Holborn,  Old  Street, 

London. 
The  Bank,  while  conducting  the  general  buBtneas 
of  London  Bankers,  gives  special  attention  to  the 
Asency  of  Foreign  and  Colonial  Bankji. 

A.  G.KlSNNEDT,  Manager 


Bank  of  Australasia, 

(INCORPORATED   1835.) 
4  Xiireadueedle  St.,  liondon,  England 

PAID-UP  CAPITAL,  £1,600.000. 
Guarantee  and  Heserre  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales.  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers"" juade.  DeiHfsits 
received  in  London  at  interest  for  tJxed  periods  on 
terms  which  may  be  asceitAined  at  the  oflice. 

PRIDKAIIX  SKLTiy.  Secrctarr 


T  U  E 


Anglo-Californian  Bank 

(LIMITED). 

1,0N»01V,  Head  Olllce,  3  Angel  Court. 

SAN  FBANCIsro  OUiee,  422  Callforuia,  Bt. 

NEW^  VOUR  Aficuts,  J.  &  W.  SeUgman  &  Co. 

BOSTON  Correepond'ts,  Massachuaetts  K.  Bk 


tiUtliorlzed  Capital,  • 
Paid-up  Cai>ltal,  -  - 
Besorve  Fund,  -    -    -    . 


-  -  96,000,000 

-  -    1,500,008 
-    -      350,000 


Transact  a  general  banking  business.    Issue  Com 

mercial  credits  and  Biilsof  Exchange,  available  in  ai 

parts  of  the  world.    Collections  and  orders  for  Bonds 

Stocks,  etc.,  executed  upon  the  most  favorable  terms 

FRBD'K  F.  LOW,  (v,„„„„„ 

IGNATZ  STEIN AART,  i*"™'*®™' 

P.N.  LILIENTIIAL.  Cashier. 


Narr  &  Co., 

AMERICAIV    BANKERS, 

STUTTGART,   GEEMANY. 


E.  Wuthmann  &  Co., 

BANKFKS,       BREMEN,  GEKOTANY. 


^vtXBt  <£/om\imiu$. 


United  States  Trust  Co. 


OP  NEW  TOItK, 
No.  49    T«'AI.Ii    STKEET. 


Cnpltal, 
Surx>Ius, 


$2,000,000 
3,518,030 


This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTKRKST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  And  this  combany  a  convenient  depository  for 
money.  JOII.V   A.  6TE\vakt,  President. 

WILLIAM  II.  MACY,  Vice-President. 
JAMES  8.  CLARJi.  Second  Vlee-Pres't 

TRUSTEES: 
Dan.  H.  Arnold,    James  Jjow,  S.B.Chittenden, 

Thomas Slocoml).  W.  W.  I'iielpa.      JohnH.Lvhoauet 
Charles  E.  Bill,       L>.  Willis  James,    Anson  P.  Stokes. 
Wilson  (i.  Hunt,  JohnJ.Astor,       Robt.  B.  Minturc 
Wm  11.  Macy,        John  A.  Stewart,  Geo.  li.  Warren, 
John  J.  Cisco,       S..M.I)uckingham  George  Bliss, 
Clint<)n  Gilbert,     IJ.  E.  Lawrence,    William  Libbey, 
Daniel  D.  Lord,     Isaac  N.  Phelps.    John  C.  Brown, 
George  T.  Adeo,   ISrastus  Corning,  Edward  Cooper. 
Samuel  Sloan. 

UENRV  L.  THORNELL,  Secretary. 
. LOCIS  G.  HAMPTON.  Assistant  .Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montaprue  &  Clinton  ste.  Brooklyn,  N,  Y. 

This  Company  is  authorized  by  8pe<^tal  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
miuistrutur. 

It  can  act  as  agent  In  the  sale  or  mana^ment  cf 
retil  estate,  collect  interest  or  dividends,  receive 
regtiatry  iind  transfer  books,  or  make  pui-cliaee  imd 
Bale  of  Government  and  other  securities. 

Ku!i;ii'uiy  and  chMritiible  institutions,  and  person* 
uniiocuMtuiiJCd  to  the  tninsnction  of  bu.slness,  will 
find  this  Compiiny  a.  safe  and  convenient  dcuositorj 
for  money.        EDMUND  \V.  C0RI.IE3,  Vlce-Fres't 

TUUSTEBS: 
John  P.  liolfe,       Jofiiah  O.  Low,     Henrv  K.Sheldoc, 
B.  F.Knowlton,     Alex.  McCue,       John  T.  Martin, 
H.  K.  Plerrepont,  A.  A.  Low.  Edm'd  W.  CorlTes 

Alex.  M.  White,    Mlch'l  Chauncey,  tVed.  Cromwell. 
Henry  Sanger,      C.D.Wood,         Wm.  H.  Maip. 
WM.  H.  MALE.  Secretary. 

JAS,  R.  CUBRAN,  Asaistant  Secretary. 


^riist  (£^ompnuUs. 


The  Union  Trast  Co., 

611  AND    013  CIIE.STNUT  STREET, 

PH 1 1^  ADX:  liPHI  A  . 

Authorized  Capital ?1,000,000 

Puid-iip  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor.  AdminisU'dtor.  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  individual 
appointee. 

'takes  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  sepai-ate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  i?o  to  ?tlO  per  annum,  in  their 
new  and  elegant  chrome  steel. 

f'ire  and  Burglar-Proof  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  f^tocks,  Plate  and  all  valuables  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Aioney  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.  lUEsTER  CLYMER,  V.-Pres't. 
MAHLON  S.  STOKE-^,  Treasurer  it  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

BiKECTOHS— Jaraes  Long.  Alfred  S.  Gillett,  Allison 
White.  Chasi  P.  Turner,  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston.  John  G.  Reading,  Theodor  C. 
Engel,  Jacob  Naylor,  Samuel  Riddle,  Robert  Pat- 
terson. Phii.adelphia;  George  W.  Reilv,  M.  D., 
HAKRiSBURG;  J.  Simpson  Africa.  Huxtingdox  ; 
Hie.'-terCIymer,  Henry  S.Ei  kert,  Keauing;  Edmund 
S,  Di.tv.  Mih'FMNTOWM  ;  R.  E.  Slunughan,  WEyT 
Chester  ;  W.  W.  H.  Davis.  Jioyle^tou'X;  Chas.  W. 

Cooper,  ALI-ENTOWX. 


Metropolitan  Trust  Co., 

MiUa  Building,  35  Wall  St.,  New  York. 

PAID   UP  CAPITAI.,  $1,0009000. 

Designated  as  a  legal  Depusifory  by  order  of  Sn- 
premc  Court.  Receive  deposits  of  money  on  interest. 
HCt.as  fiscal  or  transfer  agent,  or  trustee  for  corpora.- 
lions  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  ii 
other  similar  companies. 

THOMAS   HILLHOUSE.  Presidet.. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN.  Becretary. 


'-$ixU  gjepcsit  ©onxpawljCB. 


MASIIIATTAIir 

Safe  Deposit  &  Storage  Co 

346  &  348  Broadway, 

Cor.  of  Leonard  Street.  NEW  YORK. 

Keceivesforsafe-liaepinK.  UNDER  GUARANTEE, 


Bonds,  Deeds,  Wills  and  other  valuable  papers:  Silver- 
ware. Jewelry,  PaintinKS,  SUk  Goods,  Old  Business 
Accounts,  &c. 


Sales  to  rent  n-om  $10  to  $200  per  year, 


Safe  Deposit  Vaults 

OF 

The  National  Park  Bank 

OF    NEW    YORK, 
214    &    216    BliOADWAY. 

ENTRANCE    THROUGH    THE    BANK. 


^^yjej:ial  ittwcstmeixts. 


No.    21    NASSAU   STREET, 

DilALEK    IN 

CITY    RAILWAY  STOCKS, 

TRUST    CO.'S    STOCKS, 

TEI.ECRAPH    STOCKS, 

BanU  Stocli  8,  Insurance  Stocks. 


Fred.    H.    Smith, 

STOCK  AND  BOIVD  RROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad  Securities  a   Specialty. 

Intimate  knowledge  of  all  for  past  afteen  jear» 
Information  cheerfully  given.  Investors  or  deaiora 
wishing  to  buy  or  sell  are  invited  to  communicate. 
All  stocks  dealt  In  at  New  York  Stock  Kxchan^e  car- 
ried on  margins. 


E.    8.    Bailey, 

7    PINE   STREET. 

nEAi,iNO.s  i?r 
INSURANCE      STOCKS 

A    SPEOIAITY. 

Cash  paid  at  once  for  the  above  securities  i  or  the  j 
mil  ))9  sold  on  commleeiou  at  seller's  opuoe, 


Itttctiuw  M>^U3. 


STOCKS  and   BONDS 

At   Auction. 

The  Undorsigned  hold  REGULAR  AUCTION 
SALES  ol  all  classes  of 

tsTOCKS    AND    BONDS 

OS 

WEDNESDAYS  AND  SATURDAYS. 

ADRIAN   H.  ]MUI.I.ER  &    SON, 

No.    7    PINE   STREET,    NEW  YORK. 

^ycctal  %nvc$tm&ut$. 
Geo.  H.  Prentiss  &  Co., 

No.  11   WAliK.  ST.,  NEW  VOKK, 

AND 

•JOS   MONTAGUE  ST.,  BROOK LITN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AKD   ALL   KINDS   OF 

BROOKLYN    SECURITIES 

DEAtT    IN. 

SEE   GAS    QUOTATIONS    IN    THIS    PAPER. 

Sko.  II.  Pkbntiss,  w.  W.  WALSa 

Member  N.  Y.  Stock  Ezchanee. 


.  Albert  E.   Hachfield, 

8  &   10    PINE    STREET. 

Bonds  a&Kcl  Iuvc§tinciit  Seeiiriiies- 

IV  A  N  T  E  I>  : 

Rome  Watertown  &  Owdensburg  Ista  and  2da. 

Oswego  &  Home  Bonds. 

.Joliet  A  Northern  Indiana  Bonds. 

Terro  Haute  &  Ind.ianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Kapids  &,  Indiiina  Bonds  and  Steele, 


H.  L.  Grant, 

No.    145      BROADATAY, 

NPJW    YORK 

CITY  EAILKOAI)  HTOCKS  &  BONDS 

.BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


Francis  Smith  &  Co., 

ludiauapoiisi,    Iiid..  Ticksbnrg,  Miss. 

And  31   Poultry,  lioudon. 
BROKERS 

IN 

mORTGAOE    L.OANS. 

White  pou  CiiMTiiAR, 

Reed  &   Flagg, 

No.    52    AVII,I,IAM     ST  R.E  E  T, 

BROKMKB   AXO    DEALEliS 

IX 

RAII^^VAY     RONDS 

AND    OTHER 

INVESTMENT     SECURITIES. 


FOR     SALE: 
GAS,  INSURANCE,  BAJiK,  CITY  RAILROAD 
AND  TRUijT  CO.  STOCKS. 
Send  for  listiiuljllshcU  Mondays. 

J..  P.    >VINTRINGHAM, 

3«  PINB  i^TREET,  N.  Y. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds,^ 

Gas  Stocks,  Jtc, 
No.    1     NEW    STREET, 

NEW    yOBK. 


FsBsuAUT  to,  1884.] 


THE  CHRONICLE. 


jipcclat  Juucstmcuts. 


Vlce-Preiti 


I'cxas    Investment    Co., 

1,  iMi'i-  Kn, 
OF    POUT    IVOKTH,    TEXAS, 

l»K.\l.XHS  IN    MA.   KrNI>!*  OV 

I.IVESTO(  K.  KANril  PROPERTIES, 
SE(  rniTlKS,  A.C. 

Paid-up  Capita',$100,000,  8urplus,$50,000 


iiti 

II.. 
or 
ii 


-A.   .M.    Ilrltliiii,   I'rpMilent   VHy  Nii- 

IV.  .1.  lion/.  I>ri.»kli>iil  'I'riulor.s'  .N:l- 
I'.  Km  ih.  MMvi.ri.r  l.'i>rt  \V..illi,  ariil 
ilriii   iif 'I'ldluill,  Villi   Zmicit   .tC.i.;J 


iiKl   Dlri'nlur   1 1 
M,  (IcjiltT   til 
irllii,    nf     ^ 
;  W.J.  Mori. 
M:in;w«r  I>ivlni.' 


~'  N:<ik)nal 
!    IBI- 

Co- 
aler i 
I'lii-n^liing  Co.; 


.1.  K,  KvunH,  Kiitioliintui  uilil  <^attlu  Dealer. 

Investors,   Attention  I 

SSOO  to  $!20,000. 
ScTcn   Per  Cent  Scmi-Anniial  Inter- 
est net  to  lurestors. 
SECURITY  ABSOLUTE. 

Wrst  mortirn;-;'      -     ■   —  v  In  Kansas 

Clfeyi  and  Kood  ~  luri,  worth 

BOln  throe  to  t'.  ^oloan. 

I^ar  pKrtlcuiiii 

H.  P.  moiCUAM,  Ueueral  Agent, 

HO.  8  CDSTOM  HDCSEST..  PBOVIDENCB,  R.  I., 
tAU\IS,    CONKLIX  dc  CO.,   Brokers, 

KANSAS  CITY. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPKKA,  KAN. 

J.  B.  SWEET.  Pros.  GEO.  M.  NOBLE,  Sec 

U  the  ohle.'^t  an<l  hirscflt  Institution  in  Kansas. 
nruiK  exehi'.lve  iittention  to  the  NeKotiatinK  of 
CHOICK  FIK.ST  MOHTOAGK  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  $<>.000.000 
Of  these  loans  for  Savings  iiank.s,  Insurance  C'.im- 
iwnles.  Estates  and  private  parties  East.  Send  for 
drctUar. 


the   westerk 

Farm  Mortgage  Co., 

LAWKENCE,    KANSAS, 

Oirem  to  Investors  the  best  securities  In  the  casrket 
riKST  .MOllTGAOK  LCA.NS  UPO.V  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
torlty  in  New  York.  K'inds  pr<>mptly  placed.  Ijuge 
experience.  No  losse**.  Send  ftir  circolar,  reference* 
and  sample  forms,  v.  Jl.  PEUKIKS,  President;  J.  T. 
WAllNfe,  VIco-Prest.;  I..  U.  PERKINS,  Secretary. 
CIIAS.  W.G1L,I.KTT.  Treaa.   N.  K.  HART,  Auditor 


No  Risk;  T""  Solid  10  Per  Ct. 

RAPID    ACCBMiri^ATION. 

CAN  HAXPLE  SU.M8  LARGE  OR  SJIALL. 

Solid  as  Eiigrlish  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

JACKSONVILLE,    ILL. 


Farm  Mortgages 

b  Sums  of  8100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

KOTHINO  SAFER.  AI.WAT-'  PROMPTLY  PAID. 
BENI)  FOR  PAMPHLET. 

JOS.  A.  noOKE, 

«4  East  ITIarkct  St.,  IndlanapoIIsi,  Ind. 

TO  iioLsiiKs  OF  i>efai;£teb 

HONDS. 

The    nnderslBned    Invites    correspondence    with 
*■"' '    ■"   WHSTKUN   DEFAULTED  OR  RE- 
ADS of  Cities,  Counties,  Townships 
uris.     Wdl  p>irchase  at  best  rates. 
l.tlon  and  luidrc-ss 
T.  J.  <;ilKW,  JK.,  St.  JoHrpli,  ]»to. 


%uttvtstr  ^iviAmASf  Stc, 


^HICAUO    &  ALTON    RAILItOAD 

COMPANY,  CHICAOO,  Feb.  «.  18S«.-N0TICE- 
A  casta  dividend  of  FOUR  PER  CENT  on  the  pre- 
ferred and  common  stock  of  this  company  has  been 
<!aelared,  payable  on  ttae  let  day  of  March  next, 
at  the  office  of  the  Company's  Agents,  .Messrs.  Jesap, 
Paton  k  Co..  No.  59  William  Street,  .New  York. 

The  transfer  hooks  nlll  be  closed  on  the  13tb  Inst, 
and  re-opened  March  3  next. 

C.  H.  FOSTER.  Treasurer. 


NOTICE. 

tT..(lf.M.«hi.ri.l,y;.i..',.,,l)i:i    I'n..  A  m.  ririn  EjtcharKe 

■lared  thn 
1.  and  all 
r  St.  Paul 
r.  .1  i-KUpons  or 
lional  Bank  for 


lmn.li.  ai 
payment  ^ 
'1  . 
January  lu. 


T,  aty  Clerk. 
Paul,  Mtnccsota. 


%n3mmnc!i» 


THIRTY-NINTH  ANNUAL  REPORT 

or  THE 

New-York  Life  Insurance  Co. 

OFFICE,  ITos.  346  and  348  BROADWAY,  N.  Y. 

iT-AuITTT^^IR-y   1,    1884. 


Amonnt  of  Net  Cash  Assets,  Jannary  1,  1883 $48,918,513.11 

REVENUE    ACCOUNT. 

Premiums $11,489,0A2.68 

Less  deferred  premiums  January  1 , 1 883 540,555.91— $10,948,486.77 

Interest  and   Rents  (including   realized  gains  on  real 

estate  sold)  .     3,038,863.95 

Less  Interest  accrued  January  1,  1883 326,000.06—     2,7i2,8«?3. 89— $13.661.350.66 

$63,379,863.77 
DISBURSEMENT    ACCOUNT. 

Losses  by  death,  including  reversionary  additions  to  same $2,263,092.29 

Endowmenis,  matured  and  discounted,  including  reversionary  additions 

to   same 452,229.80 

Annuities,  dividends,  and  returned  premiums  on  cancelled  policies 3,984,068.31 

Total  Paid  Policy-holders $6,699,390.40 

Taxes  and  re-insurances 262,492.91 

Commissions, Ibrolierages,' agency  expenses  and  physicians'  fees I,690i207!l3 

OCQce  and  law  expenses,  salaries,  advertising,  printing,  &c 449,925.44—  $9,102,015.89 

$33,477,849789 

ASSETS. 

Cash  in  bank,  on  hand,  and  in  transit  (since  received) $1,393,615.02 

Invested  in  United  States,  New  Yorli  City  and  other  stacks  (market  value 

$25.455,743.81 ) 23.390,690.98 

Real  Estate 4,508,779.39 

Bonds  and  mortgages,  first  lien  on  real  estate,  (buildings  thereon  insured 
for  $18,316,000.00  and  the  policies  assigned  to  the  Company  as  ad- 
ditional collateral  security) 20,681.471.72 

Temporary  loans,  (secured  by  stocks,  market  value,  $1,624,887.00) 1,393,500.00 

*  Loans  on  existing  policies,  (Ihe  reserve  held  by  the  Company  on  these 

policies  amounts  to  $2,570,617.00) 461,445.57 

♦Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse- 
quent to  January  1 ,  1 884 645,047.46 

*  Premiums  on  existing  policies  in  courseof  transmission  and  collection,     536,811.05 
Agents'  balances 104,216.55 

Accrued  Interest  on  investments,  January  1,1884 362,272.15— $53,477,849.89 

Excess  of  market  value  of  securities  over  cost 2,065,052.83 

*vl  detttiUd  schedule  of  these  itfms  luill  accompany  the  usual  annual  report     %'• 

Jiled  with  the  Insurance  Department  o/ t/ie  State  of  New  YorK 

Cash  Assets,  January  1,  1884,    -T  $55,542,902.72 

Appropriated  as  follows: 

Adjusted  losses,  duo  subsequent  to  January  1 ,  1 884 $251 ,403.43 

Reported  Losses,  awaiting  proof,  Ac.  359,368.60 

Matured  endowments,  due  and  unpaid  (claims  not  presented) 29,763.00 

Reserved  for  re-insurance  on  existing  policies;    participating  insurance 

at  4  per  cent.  Carlisle  not  premium  ;   non-participating  at  5  percent. 

Carlisle  net  premium 47,635,147.00 

Reserved    for    contingent    liabilities    to    Tontine  Dividend 

Fund,  January    I.  1883,  over  and  above  a  4  percent. 

reserve  on  existing  policies  of  that  class $2,091,372.16 

Addition  to  the  Fund  during  1883  for  surplus  and  matured 

reserves , 1,116.939.00 

DEDDCT—  $3,208,311.16 

Returned    to   Tontine   policy-holders  during  the  year  on 

matured  Tontines 972,215.12 

Balance  of  Tontine  Fund  January  1, 1884 ."""TTTtTTTTTTT  2,236,096.04 

Reserved  for  premiums  paid  in  advance 28,610.48 


$30,340,388.3S 
Ditrisiblc  Surplus  at  4  per  cent 3,003,314.17 

Surplus  by  the  New  York  State  Standard  at4K  per  ct,,  estimated  at  over  10,000,000.00 

From  the  undivided  surplus  of  $5,002,514.17  the  Board  of  Trustees  has  declared  a  Reversionary 
dividend  to  participating  policies  in  proportion  to  their  contribution  to  surplus,  available  on  sellle- 
meut  of  next  annual  premium. 

During  the  year  15,5C1  policies  have  been  issuc^,  insuring  $.")2, 735,504. 


■  Jan.  1,1880,45,705 

1881,  48,548 

1882,53,927 


(  Jan. 1,18 
\  Jan.-l,  18 
-^  Jan.  1,  It 


claims 
paid 


Kamber  of 

-.    .jaii.  1,  1 

Policies  in  force  \  Jan.  1, 1883i  60il50 
(  Jan.  1, 1884,  69,227 

Incoma   f  '^'9'  $2,033,650. 

Ancoma  I  ,ggo     2.317,889. 

from      i.  1881,    2,432,654. 

Intarast  t  '882,    2,798,018. 

xntorest  (  ^gjj     2,712,863. 


Amount 
at  risk 


T>».tt,     (   1879,  $1,569,854. 
ueatn.  \  ,ggj_    1.731,721 


1881, 
1882, 
1883, 


2.013,203, 
1.955,292. 
2,263,092. 


Divisible 
Stirplus  at 
4  per  cent. 


Jan.  1,  1880,  $127,417,763. 
Jan.  1,  1881,  135,726,916. 
Jan.-i,  1882,  151.760.824. 
Jan.  1,1883,  171.415,097. 
Jan.  1,  1884,  198,746,043. 

Jan.  1,1880,  $3,120,371. 

Jan.  1,1881,  4.295.096. 

Jan.  1,1882,  4,827.036. 

Jan.  1,1883,  4,948,841. 

Jan.  1,  1884,  5,002,514. 


M0RRI9  FRANKLIN, 
WM.  H.  APPLF.rn.V, 
V/II,1,1AM  BAKIO.V, 
WILLIAM  A.  BOOIH, 
H.  U.  CI.AF1.I.\. 
JOHN  M.  FUR.MAN, 

THEODOEE  M.  BANTA,Cashier.. 

D.  O'DEIili,  Superintendent  of  Agencies 

HENRY  TUCK,  H.  D.,      1 

A.  KUNTIKGTOH,  M.  D.,  f"'^''*' ^''»"""««- 


TRXJSTJEES : 

DAVID  DOW.S, 
HENRY  BOWKRS, 
LOO.MLS  L.  WHITE, 
ROBERT  B.  COLLINS, 
S.  S.   FISHER. 
EDWARD  MARTIN, 

MORRIS  FRANKLIN, 

President. 

WILLIAM  H.  BEERS,        , 

Vice-President  aud  Actuary. 
HENRY  TUCK.  2d Vicc-Pteiident. 


JOHN  MAIRS, 
HENRY  TUCK,  M.  D., 
ALEX.  STUUWEl.I., 
R.  SUYPAM  GRANT. 
ARCHILALD  H.  WKLCJi. 
WILI.l.AM  H.  BEERS. 
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THIRTY-EIGHTH  ANNUAL  STATEMENT 

OF  THE 

COK.NECTICUT  MUTDAL 

Life  Insurance  Company 

OF  HARTFORD,  CONN. 


NET  ASSETS,  January  1,  1883 $50,172,371  91 

Ekceived  in  1S83— 

For  Premiums $4,829,098  07 

For  interest  and  rents 2,793,912  45 

Profit  and  loss 247,212  35—  7,870,222  87 

$58,012,594  78 


DISBlJRi^ED  im   1§83. 

To  POLICT-HOLDERS-- 

For  claims  by  deatU  and  matured  endowments $3,812,977  32 

Surplus  returned  to  policy-holders 1,189,696  54 

Lapsed  and  surrendered  policies 779,177  93 

Total  to  policy-liolders $5,781,851  79 

Expenses - 
Commissions  to  Apeuts,  Salaries,  Medical  Examiners'  fees,  Priat- 

Ing,  Advertising,  Legal, Real  Estate,  and  all  other  expenses..       700,290  61 
Taxes 344,871  06— $8,827,013  46 

Balance  Net  Assets,  December  31, 1883 $31,215,581  32 

SCHEDULE   OF  ASSETS. 

lioane upon  Real  Estate,  first  lien $24,049,620  50 

Loans  upon  Stocks  and  Bonds 465,281  41 

Premium  notes  on  policies  in  force 2,849,26>J  50 

Cost  of  real  estate  owned  by  tlie  Company 12,101,213  36 

Cost  of  United  States  Registered  Bonds 99,125  00 

Cost  of  State  Bonds 19,n00  OO 

Cost  of  City  Bonds 1,762,873  69 

Cost  of  other  Bonds. 8,752,201  89 

CoBtof  BankStock 122,761  00 

Costof  Railroad  Stock 26,000  00 

Cash  in  Bank 964,748  34 

Balance  due  from  agents 2,586  63 

$51,215,581  32 
Add— 

Interest  due  and  accrued $1,029,792  71 

Rents  accrued 16,493  54 

Market  value  of  stocks  and  bouds  over.cost 259,037  11 

Net  premiums  in  course  of  collection None. 

Net  deferred  quarterly  and  semi-annual  premiums 50,196  78—  1.355,320  14 

Gross  assets,  December  31, 1883 $52,571,101  40 

Liabilities— 
Amount  reyuired  to  re-insure  all  outstanding  policies,  net,  assum- 
ing 4  per  cent  intei-e-st $47,706,413  00 

Additional  reserve  by  Company's  Standard,  3  per  cent  on  policies 

issued  since  April  1, 1882 37,980  00 

Another  liabilities 740,131  99-48.544,824  99 

( 

Surplus  by  Company's  Standard .*. $1,026,276  47 

Surplus  by  Connecticut  Standard,  4  per  cent 4,064.256  47 

Surplus  by  New  York  Standard.  4'a  per  cent over       7,000,000  00 

Ratio  of  expenses  of  management  fo  receipts  in  1833 8 '9  percent. 

Policies  In  force  December  31, 18S3,  63,595,  insuring $155,433,409  00 


®0tt0ll. 


JACOB  li.  OREENE,  President. 
JOHN  M.  TAYEOK,  Secrelary. 


PHILIP  S.  MILLER, 

General  Agent  for  New  York  City,  Long  Island  and  New  Jersey, 
No.  1  WALL  STREET,  COR.  BROADWAY,  NEW  YORK  CITY. 


Opening  Cotton  Bureau 

OF    THE 

NEW     VORK     RE:AL     ESTATE    AND 

TRADERS'    EXCHANGE, 

No.    39   BROADWAY. 

The  organiziition  of  the  above  Bureau  will  be  com- 
pleted this  weeK,  and  on  Monday,  the  I'th  lust.,  the 
first  "calls"  on  Cotton  will  be  made  at  11  A.  M.  and 
3:15  P.  M.,  and  thereiift  r  daily  at  the  same  hours. 
The  publtc.  and  especially  those  interested  in  Cotton 
who  have  not  already  received  a  circular,  or  desire 
further  particulars,  can  obtain  full  information  at  thd  ■ 
Exchange,  or  by  circular,  which  will  be  senr,  to  any 
desired  address.  DANIEL  W.  TALC    TT. 

Chairman  Cotton  Bureau. 


Xa  %tt 


OFFICES 

TO     R^EINTT 

IN  THE  NEW  BUILDING  OF 

The  Mutual  Life 

INSURANCE    CO., 

Nassau,  Cedar  &  Liberty  Sts. ' 


INQUIRE  AT  146   BROADWAY. 


PARTITIONS  WILL  BE  SET  TO  SUIT 
TENANTS.  WITHOUT  EXTRA  CHAKGB,  IF 
PROMPTLY    APPLIED   FOR. 

Offices   to  Let 

CLOSE  TO  STOCK  EXCHANGE 

FROM   .$5,000   TO    $400. 

E.    A.    CRUIKSHANK    &    CO., 

No.    163    BROIDWAT. 


IMPOBTAIVX 

To  Lar^e  Corporations  or  Companies 

OFFICES   TO    L,ET. 

Owing  to  chanpe  in  tRnants,  an  opportunity  is 
afforded  to  oVttuin.  on  ionp  louse  hiuI  favoriilile  terms, 
tlie  entire  ?uite  of  fine  oflices,  comprising  tlae  whole 
iower  floor  of  tlie 

SmiTH    BVII^DING, 

13,  15  and  17  Oortlandt  Street. 

Immediate  po.'fse^sion  il  desired. 


*  'Winmicml. 


Car  Trust  Bonds. 

WH  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMH 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OP 
THE  RAIT^ROAD  KQUIl»J>rENT  COMPANY. 

POST,    mARTIN    &    CO., 

No.    34   PINE   STREET. 


Spencer  Trash.  Ge».  F.  PeaiaJy. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Busineu 

Branch  Offices, 
Ctnmcted  by  private  wires, 
Philadelphia,  132  S,  Third  St.,  C.  F,  Ftn 
Albany,  N.  Y.,  65  State  St.,   IV.  A.  Grmm^ 
Providenck,  R.  I.,  13  Westminiter  St. 
SaxatocA.  N.  Y.  Grand  Ud^ii  Hotel 


Jpi 
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THE  FINANCIAL  SITUATION. 
Wall  street  has  had  one  of  its  capricious  fits  this  week. 
Probably  there  has  been  bo  time  within  the  two  years 
past  when  for  the  moment  the  general  outlook  would  not 
better  than  now  have  suggested  speculative  confidence. 
To  be  sure,  so  far  as  the  good  dividend  paying  properties 
are  concerned,  no  sufficient  reason  has  ever  been  assigned 
for  the  large  decline  that  has  in  some  cases  taken  place. 
But  just  when  earnings  are  smallest,  and  promise  to  prove 
small  for  a  time,  when  a  very  extensive  flood  puts  a 
check  on  business  already  restricted,  yrhen  the  thaw, 
onless  snow  comes  again,  exposes  winter  wheat  at  a  very 
critical  period,  when  foreign  exchange  touches  fejtrfully 
near  the  gold-shipping  point  and  the  shipment  of  consid- 
erable gold  seems  inevitable — just  at  that  juncture  away 
'  goes  the  whole  list  of  stocks,  good,  bad  and  indiff- 
I  erent,  and  some  of  them  to  values  higher  than  they  have 
seen  for  many  a  day. 

This  we  term  capricious,  and  yet  the  general  feeling  on 
the  street,  is  that  there  is  more  of  a  permanent  air  to  the 
recovery  than  has  heretofore  appeared.  One  fact  un- 
I  doubtediy  favors  speculation,  though  it  is  by  no  means  a 
new  one,  and  that  is  our  plethoric  money  market,  the 
channels  of  commerce  being  so  gorged  with  currency,  and 
especially  with   irredeemable  silver  certificates  (irredeem- 


able except  through  the  Custom  House),  that  money  is 
begging  for  even  the  appearance  of  security  to  base  loans 
upon.  Then,  again  (and  this  favors  stock  collaterals), 
there  is  among  bank  men  rather  more  confidence  felt  in 
values  since  the  late  disclosures  and  the  settlements  and 
arrangements  effected  following  the  same,  the  feeling 
being  that  in  that  particular  the  worse  points  on  the  road 
to  recovery  have  probably  been  exposed  and  passed  ; 
coupled  with  this  also  is  the  further  circumstance  that  the 
bears  appear  to  have  lost  their  grip. 

But,  unfortunately,  there  is  an  evident  dread  which 
overhangs  all  markets,  fettering  if  not  proscribing  a  full 
return  of  confidence,  and  which  is  not  unlikely  to  lead  to 
disappointment  of  hopes  now  ;  and  that  is  the  continuing 
fear  of  a  catastrophe  through  silver  coinage  and  silver 
certificates,  which  the  late  rise  in  exchange  to  near  the 
gold -shipping  point  suggests  with  now  force.  We]  have 
written  more  fully  on  this  subject  in  another  column.  It 
is  by  no  means  the  mere  loss  of  a  few  millions  of  gold 
that  excites  apprehension,  but  it  is  the  peculiarity  in  our 
circulating  medium  making  that  loss  evidence  of  a 
disease  which  all  history  shows  is  inevitable  under 
currency  conditions  similar  to  our  own.  For  there  is  a 
law  higher  than  thrones  or  Congressional  edicts,  pretty 
severe  proof  of  which  we  are  likely  to  receive  later  on,  if 
we  do  not  take  the  hints  nature  is  giving  us  now.  Of 
course,  if  this  fear  further  depresses  business,  extending 
general  exports  through  lower  prices,  while  giving  a  new 
check  to  imports,  gold  shipments  would  be  comparatively 
small,  and  the  danger  for  the  time  be  averted ;  for, 
unhappily,  our  safety,  under  existing  currency  conditions, 
lies  in  continued  commercial  depression. 

The  omission  of  the  governors  of  the  Bank  of  England, 
this  week,  to  advance  the  rate  of  interest,  averted  for  the 
time  being  the-  initial  shipment  of  gold  for  the  season. 
On  Wednesday  the  rate  of  discount  in  the  open  market  at 
London  was  full  3^  per  cent,  and,  wi^h  money  reported  in 
active  demand,  it  was  regarded  by  foreign  bankers  as 
likely  that  the  minimum  rate  would  be  advanced  to  4 
per  cent  on  Thursday,  in  which  case  sight  bills,  now  within 
half  a  cent  per  pound  sterling  of  the  price  at  which  gold 
can  be  profitably  exported,  would  have  been  advanced 
and  gold  have  gone  out  by  to-day's  (Saturday's)  steamers. 
The  gain  of  about  £410,000  by  the  Bank  of  England,  the 
rise  in  the  rate  of  exchange  at  Paris  on  London  to  25  fran  cs 
26  centimes,  and  the  closing  of  the  subscriptions  to  the 
new  French  loan,  doubtless  induced  the  management  to 
make  no  advance,  as  3^  per  cent  seemed  to  be  effective  in 
changing  to  an  extent  the  course  of  the  gold  current, 
though  our  cable  advices  show  that  only  £191,000  of 
the  week's  gain  by  the  Bank  was  imported,  the  remainder 
£'^19,U00,  having  been  received  from  the  interior. 
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Still,  it  will  not  do  to  put  any  great  confidence  in  a 
long  continuance  of  the  Bank  rate  at  3^  per  cent.  The 
•Email  portion  of  the  gain  of  gold  for  the  week  which 
came  from  abroad  shows  that  considerable  supplies 
from  that  source  are  by  no  means  assured  as  yet. 
Besides,  the  catastrophe  in  the  Soudan  has  been 
■so  startling  as  to  make  necessary  a  complete  charge 
in  the  policy  of  the  British  Government,  calling  for  ex- 
traordinary measures  and  the  employment  of  a  consider- 
-able  army  and  navy  for  the  suppression  of  the  rebellion. 
Furthermore  it  is  thought  possible  that  these  reverses  in 
Egypt  may  affect  the  native  population  of  India  and  other 
British  dependencies.  At  all  events,  whether  that  proves 
so  or  not,  it  seems  certain  that  large  sums  of  money  will 
be  required  to  maintain  a  force  in  Egypt  sufficient  to  sup- 
press the  rebellion  and  restore  order.  Such  expenditures 
■coming  at  the  present  time,  in  addition  to  the  strained 
condition  of  affairs  resulting  from  a  state  of  war,  will,  it 
is  presumed,  lead  to  a  prolongation  of  the  period  of 
activity  in  money  in  the  British  metropolis  and 
therefore  to  its  relative  dearness  there  compared  with  New 
York,  resulting  in  further  withdrawals  from  us  of  foreign 
■capital,  which  can  be  more  profitably  employed  at  home, 
and  preventing  the  investment  of  European  capital  in 
•our  railroad  or  other  securities.  Should  there  be 
further  disaster  to  the  British  forces  in  Egypt,  or  should 
■complications  arise  involving  India,  the  effect  in  Lond  on 
would  be  quickly  seen  and  felt  here,  as  in  that  case 
English  requirements  for  gold  would  be  large.  It  is  to  be 
said  also  that  at  the  moment  there  is  apparently  little  proba. 
■bility  of  Europe  taking  enough  of  our  breadstuff^  or  other 
■staples  in  lieu  of  gold  tQ  make  any  great  impression  upon 
the  exchange  market.  As  to  breadstuffs,  the  supply 
■abroad  continues  abundant,  and  unless  the  demand  should 
be  urgent,  owing  to  circumstances  now  unforeseen,,  it  is 
•unlikely  that  we  shall  be  able  to  make  liberal  ship^ 
ments.  Of  cotton  we  have  no  great  surplus  left  for  Europe- 
Under  all  these  circumstances  then,  it  is  obvious  that  the 
■outlook  points  very  clearly  to  gold  shipments,  though  for 
the  present  they  are  delayed. 

With  such  events  transpiring  abroad,  and  such  pros- 
pects aSecting  the  movements  of  capital,  our  stock  market 
worked  its  way  up,  as  already  stated.  This,  however,  has 
not  been  an  uninterrupted  advance,  the  market  bfing  quite 
"variable  almost  every  day,  but  during  the  last  two  days 
•closing  quite  strong.  Undoubtedly  the  advance  has  not 
been  due  to  outside  buying,  but  in  good  part  to  manipula- 
tion, aided  by  rumors  to  the  advantage  of  various  proper- 
ties. Exceptional  strength  has  been  displayed  by  Rock 
Island,  based  upon  reports  which  appear  to  have  some 
loundation,  that  Mr.  Vanderbilt  is  seeking  to  obtain  a 
larger  interest  in  that  property,  immediate  control  being 
impossible,  unless  by  resignation  of  some  of  the  direct 
ors.  Still,  if  he  should  be  successful  at  the  coming 
■election,  his  ideas,  which  are  adverse  to  those  of  the 
President  now  in  control,  would  probably  prevail.  Lack- 
awanna continues  to  be  influenced  by  the  story  that  Mr. 
Vanderbilt  is  also  desirous  of  having  a  voice  in 
the  management  of  that  road.  The  Northern  Pacifies 
and  Oregon  Trans  Continental  have  been  manipulated  in 
the  direction  of  higher  prices,  and  the  rise  has  been  ac 
■companied  by  the  rumor  that  Mr.  Gould  had  obtained 
control  of  the  Northern  Pacific  through  purchases  of 
Oregon  Trans-Continental.  Union  Pacific  was  depressed 
early  in  the  week  on  reports  that  the  earnings  for  Decem- 
ber showed  a  large  decrease,  but  subsequently  the  stock 
recovered  on  the  statement  that  the  net  earnings  were 
better  because  of  a  reduction  in  expenses.  Western 
Union  was  not  permitted  Eeriously  to  show  depression  on 


the  news  of  the  progress  made  by  its  rival  lines,  and 
although  the  other  Gould  specialties  have  not  materially 
advanced,  they  do  not  show  more  than  fractional  declines. 

Chicago  Burlington  &  Quincy  comes  promptly  to  hand 
with  a  statement  of  its  gross  and  net  earnings  for 
December  and  the  full  year.  We  need  scarcely  say  that 
the  exhibit  is  an  excellent  one,  and  it  may,  perhaps,  open 
the  eyes  of  the  managers  of  the  famous  tripartite  arrange- 
ment to  the  fact  that  they  have  no  mean  rival  to  contend 
with.  A  road  that  can  increase  its  gross  earnings 
$4,559,564,  and  its  net  earnings  $2,447,275,  in  a  single 
year— for  that  is  what  the  st  itement  before  us  shows — 
evidently  cannot  be  easily  driven  into  subscribing  to  an 
agreement  obviously  detrimental  to  its  interests.  It  is  not 
to  be  disputed  that  during  the  years  1881  and  1S82  the 
company's  traffic  remained  almost  stationary,  and  that 
therefore  the  present  large  increase  is  less  significant  than 
it  otherwise  wou'd  be.  And  yet  it  confutes  the  statements 
that  the  new  mileage  added  to  the  system  in  recent  years 
was  proving  a  burden,  and  returning  nothing  for  the 
outlay,  on  which  predictions  of  evil  to  follow  were  so 
freely  based.  The  truth  is,  the  new  mileage  failed  to 
make  its  influence  on  earnings  perceptible  during  those 
years  simply  because  the  company  suffered  a 
large  loss  of  trafiic  on  its  older  lines,  owing 
to  deficient  crops  in  the  territory  traversed  by  the  system. 
Indeed,  in  the  report  for  1882  it  was  stated  that  though 
the  increase  in  earnings  over  1881  was  only  $374,349, 
even  this  would  have  been  impossible  except  for  the  gains 
made  on  the  lines  west  of  the  Missouri  River,  in  which 
so  much  of  the  new  mileage  lies.  The  trouble  with  the 
lines  east  of  the  Missouri  was  the  short  crop  of  corn. 
The  Chicago  Burlington  &  Quincy  is  the  largest  corn 
carrier  in  the  Northwest.  No  other  line  can  compare 
with  it  in  this  respect.  Hence  when  its  corn  tonnage  fell 
from  40  million  bushels  in  1880  to  26  million  in  1881, 
and  then  to  15  millions  in  1882,  a  very  heavy  loss  in 
earnings  was  involved,  which  had  to  be  made  good  by 
gains  in  other  items.  la  the  past  year,  however,  corn 
again  reached  a  very  large  aggregate,  (the  road  delivered, 
we  notice,  nearly  31  million  bushels  of  the  cereal  at 
Chicago  during  the  twelve  months),  and  as  a  result  we 
have  the  large  increase  in  earnings  now  reported. 

One  does  not,  however,  appreciate  the  real  strength  of 
the  company's  showing  for  1883  until  one  examines  the 
iacome  account  for  the  year  before,  and  sees  what  was 
accomplished  on  the  basis  of  that  year's  results.  Then  the 
company  had  a  surplus  of  $1,611,463  ($1,329,725,  of  this 
on  land  account)  after  paying  interest,  dividends,  rentals, 
&c.,  $031,442  for  sinking  funds  and  carrying  $750,000 
forward  to  renewal  fund.  The  gain  of  $2,447,275  in  net 
in  1883  would  raise  this  surplus  to  over  four  millions,  to 
be  diminished  by  whatever  increase  has  taken  place  in  the 
requirements  for  interest  and  dividends.  We  have  not 
the  room  now  to  go  into  an  examination  of  the  augmenta- 
tion in  these  charges,  but  one  has  such  large  figures  to 
deal  with  that  the  balance  is  sure  to  be  heavy  in  any  event- 

The  Erie  Railroad  has  also  issued  a  monthly  statement' 
this  week,  but  it  covers  November,  and  not  December. 
This  contrasts  sharply  with  the  promptness  with  which  the 
Burlington  &  Quincy  prepares  its  exhibits.  The  Burling- 
ton has  about  twice  as  much  mileage  to  report  on  as  the 
Erie,  and  yet  the  latter  rrquires  just  double  the  time  that 
the  former  does  to  make  up  its  accounts.  Even  the 
Pennsylvania  issued  full  figures  on  all  its  lines,  both  Eist 
and  West,  comprising  territory  exteadiug  from  the 
Atlantic  Ocean  all  the  way  to  the  Mississippi  River  at  St. 
Louis — the  Pennsylvauii  issued  full  figures  three  weeks 
ago  for  December.     We  are  pleased  to  hear,  however, 
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tiiat  the  Erie  ofBoials  think  of  studying  the  Fennsyl- 
vaniu's  melhod   of    making    up   its   returns,   and    may 
at   some   future   day  supply   the  flgures  with  the  same 
despatch  as   that  company.     Tho   return    for   November 
has  nothing   very   stiiiting  in  it,  except  that  it  gives  point 
to  tlio  remark  we   made  iu   commenting  upon  the  excop- 
lioualiy  large  gain   for   October,  namely   that  this  could 
hanlly  be  accepted  as  a  criterion  of  the  results  for  the  months 
succeeding,  which  there  was  reason  to  suppose  would  make 
a  less  favorable  showing.     We  now  find  a  decrease  of 
$jl,127   in  net  for  the  month  of  November,  which  is 
notuing  startling  and  still  leaves  the  total  for  the  two 
months  $145,912  better  than  in  the  corresponding  period 
of  the  year   preceding,  but  in  view  of  the  varying  results 
for   different  months,  it   would   be  more   satisfactory  to 
know  also   how  the   company   had   fared   in   December, 
■which  we  think  closed  some  47  days  ago. 
.   Railroad    reports   of  earnings   from  other  roads   have 
also  been  quite  plentiful  this  week.     The  Chesapeake  & 
Ohio  has  issued  a  very  good  exhibit  (for  December  and 
the  year)  of  its  own  line,  and  that  of  the  Elizabethtown 
Lexington  &   Big  Sandy,  and  the  Richmond  &  Danville 
has  published  a  return  of  its  roads  for  January,  which, 
though   recording  a   falling  off  of  $4Y,261    in  net  from 
last  year,  is  yet  more  favorable  than  would  appear  on  its 
face,  since  $45,000  of  the  decrease  is  said  to  be  accounted 
for  by  an  outlay  of  that  amount  for  steel  rails  and  fasten- 
ings  on   the   Charlotte   Columbia   &   Augusta   Railroad. 
Bat    particular    attention    has    been    attracted     to    the 
returns    now    coming    in    for    the   first    week   of    Feb- 
ruary.      In    contrast     with    the    exhibits  for   January, 
these    almost   all     make    handsome    gains.       Especially 
noteworthy,   however,    are   the  gains   by    Northwestern 
roads.    Thus  the  St.  Paul  has  an  increase  of  $90,875,  the 
Northwest .  an   increase   of   $07,419,  and  the   St.  Faul  & 
Omaha  an  increase  of  $35,500.     But  it  should  be  remem- 
bered that  there  is  a  particular  reason  for  these   compara- 
tively large  gains  on  account  of  the  falling  off  that  occurred 
in  earnings  a  year  ago.  The  weather  then  was  very  bad  over 
the  whole  of  the  Northwest,  and  though  it  was  somewhat 
better  in  the  remaining  weeks  of  February,  it  yet  compared 
unfavorably  with  the  same  period  of  1882.    This  is  impor- 
tant to  bear  in  mind,  for  otherwise  we  may  be  led  to  expect 
continued   heavy  gains  all  through  the  succeeding  weeks, 
which  the  actual  results  are  not  likely  to  bear  out.     Par- 
ticularly will  this  be  true  when  we  come  to  March,  for 
a  good  deal  of  delayed  traffic  was  crowded  into  that  month 
in  1883.     To  show  how  heavy   and   how  uniform  the  de- 
crease was  in  the   first  week  in  February  last  year,  and 
how  from  week   to   week  this   decrease  became  less  pro- 
nounced, till  finally  in  March  it  developed  into  very  heavy 
gains,  we  have  prepared  the  following  exhibit  for  the  two 
months  of  the  loss  or  gain  on  four  leading  roads.     The  plus 
sign   refers  to  an  increase  over  the  year  1882,  and  the 
minus  sign  to  a  decrease. 

LOSS  OR  GAIN  DJ  18S3  AS  COMPAREn  WITH  1882. 
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Thus  the  St.  Paul  lost  $138,000  and  the  Northwest 
$120,000  in  the  first  week  of  February  last  year,  which 
in  either  case  ia  heavier  than  the  gain  this  year.    It  will 


ftlao  be  noticed  that  the  fourth  week  of  February  sifeadr 
showed  quite  an  improvement  in  earnings,  but  that 
throughout  March  the  gains  were  rolled  up  without  inter- 
ruption, tho  Northwest  increasing  $<23,000for  the  montb, 
and  the  St.  Paul  $482,000.  It  is  with  these  augmented' 
earnings  that  we  shall  have  to  compare  later  on. 

Tho  following  shows  relative  prices  in  London  and  New 
York  of  leading  securities  at  the  opening  each  day. 
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*  Exiireased  in  tholr  New  York  equivalent, 
tlteadinjr  on  ba«ia  of  $50,  par  value. 
;  Kx-interest. 

Money  continues  abundant  at  an  average  of  about  1^ 
per  cent  on  call,  and  time  loans  have  been  made  ou  stock 
collateral  for  a  year  at  5  per  cent.  Commercial  paper  i  g 
in  fair  supply  and  in  good  demand.  Mail  advices  indicate 
an  accumulation  at  the  Western  centres,  and  banks  at  the 
chief  cities  are  seriously  debating  the  abolition  of  thfr 
custom  of  paying  interest  on  deposits  belonging  to  interior 
institutions.  There  is  one  feature  at  St.  Louis  which  is- 
worthy  of  mention,  and  that  is  the  reported  demand  from 
ranchmen  upon  banks  in  that  city  for  accommodation  in 
place  of  making  application  to  neighboring  banks '  or- 
bankers,  for  which,  it  is  stated,  they  have  heretofore  had 
to  pay  almost  usurious  rates.  In  relation  to  bank  circula. 
tion,  Comptroller  Knox  is  .  quoted  as  saying  that^ 
he  has  no  doubt  that  the  McPherson  bill,  which 
authorizes  national  banks  to  issue  circulation  equal  ia 
amount  to  the  par  value  of  tho  bonds  deposited,  will  pass 
some  time  during  the  session  ;  and  he  regards  it  as 
possiole  that  the  bill  may  be  so  amended  as  to  allow  110 
or  112  per  cant  of  circulation  on  the  4  per  cent  bonds, 
but  does  not  feel  certain  that  such  an  amendment  will  b» 
adopted.  The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments, 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Ending  Feb.  IB.  1881. 

Received  by 
N.T.  Banla. 

Shipped  by 
y.T.  Bankn. 

Nil  Interior 
Movtment. 

CnrreDcy . 

1906.000 
15.000 

•»S80.iK» 

Gatn.tlie.OCO' 
Gain.     °.5,0OO> 

Qoia 

Total  gold  and  letml  tenders 

»i81,000 

l.sso.ooo 

Gain.  tlSl.QOO 

*  $180,000  of  Oils  -was  transferred  In  the  shape  of  silver  certiUoates- 
by  a  deposit  of  gold  iu  the  Sub-Treasury. 

The  above  shows  the  actual  Ranges  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  th& 
banks  have  lost  $1,800,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  th* 
above,  we  have  the  following,  which  should  indicate  the 
total  loss  to  the  New  Yoik  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


Wtfk  Endint  Ftb.  IS,  1S84. 


Banks'  Interior  MOTement,  as  aboTe 
Sab-Treasury  operations,  net 


Total  cold  and  local  tenders. . 


TntoBanla. 

OMaJ  Bamla 

«»8t.000 

1860,000 
1,800,000 

»9S1.000 

18,600,000 

Bank  &otiMn«*. 

Gain.  tlSl.OOO 

Loss.  1,8(0,000 


The  Bank  of  England  reports  a  gain  of  £410,000  bullion 
during  the  week.    This  represents  J6 191,000  from  abroad 
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and  £219,000  received  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  5,325,000  francs  gold  and  of 
475,000  francs  silver,  and  the  Bank  of  Germany  since  the 
last  report^has  gained  5,543,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  y/feek  and  at  the  corresponding   date  last  year. 


Bank  of  England 

Banliof  France 

Bank  of  Germanj... 

Total  this  week 

Total  previous  week. 


Feb.  14,  1884. 


0old. 


21,907,054 

38,874,lbO 

7,596,787 


68,378,001 
67,685,714 


BUver. 


39,946,093 
22,790,363 


62,736,456 
62,509,593 


Feb.  15,  1883. 


Oold. 


Silver. 


22,605,922 

39,307,362 

7,812,250 

69,755,534  66,852,967 
69,223,308  68,563,780 


43,326,217 
23,526,750 


The  Assay  Office  paid  $291,371  for  domestic  bullion, 
through  the  Sub-Treasury,  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


DuHa. 

Consisting  of— 

DtUt. 

Gold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Oerlif. 

tifleales. 

Feb.    8... 

$600,189  05 

*10,000 

$40,000 

$458,000 

$92,000 

••     a... 

540,213  29 

23,000 

36,000 

406,000 

75,000 

"   11... 

639,436  50 

21,000 

41,000 

504,000 

73,000 

"12... 

680,874  82 

11,000 

36,000 

521,000 

112,000 

"    13... 

336,894  80 

11,000 

19.000 

254,000 

53,000 

»    14... 

436,402  28 

8,000 

33,000 

342,000 

54,000 

Total... 

$3,234,010  74 

il84,000 

$205,000 

2,485,000 

$459,0(.0 

BOW    MUCH     GOLD      WE    HAVE     TO    LOSE. 

Some  seem  to  think  we  have  an  abundance  of  gold 
and  would  even  be  the  better  ofl  for  shipping  a  good 
block  of  it.  One  banker  unburdens  himself  by  saying  in 
substance,  that  the  banks  are  making  loans  for  almost  no 
interest,  and  would  like  to  be  rid  of  the  overplus  of  cash 
80  that  what  was  left  would  have  a  value. 

"Were  our  currency  a  free  and  not  a  mixed,  forced  one 
such  a  suggestion  as  this  guileless  banker  makes  would  be 
reasonable  enough;  in  fact  gold  movements  then  would 
cause  no  real  anxiety  for  they  would  be  remedial,  self- 
regulating,  mere  incidents  in  our  commercial  history 
occurring  simply  in  obedience  to  trade  requirements. 
But  the  present  apprehension  arises  out  of  the  fact  that  a 
gold  currency  is  not  thus  restorative  and  automatic  in 
its  action  any  longer  than  it  is  wholly  untrammelled,  free 
to  fix  its  own  value^  and  the  value  of  all  commodities. 
If  any  country  by  statute  ^undervalues  it,  or  puts  it  side 
by  side  with  a  kind  of  money  that  is  less  valuable,  the 
better  money  as  if  sensitive  to  the  affront,  passes  out  of 
circulation  either  by  being  hoarded  within  the  State  so 
that  it~cannot  get  away,  or  it  leaves  for  other  countries 
through  every  avenue  it  can  command.  These  are  funda 
mental  laws  of  currency,  and  history  is  full  of  illustrations 
of  their  truth.  But  we  do  not  intend  to  weary  our  readers 
by  reciting  them. 

Now  what  is  our  case  ?  Congress  not  only  has  under- 
valued gold  by  affirming  that  88  cents  worth  of  silver 
bullion  shall  be  equal  to  100  cents  worth  of  gold  bullion, 
but  is  also  forcing  the  less  valuable  into  circulation  by 
giving  to  the  banker  who  will  take  it  or  take  certificates 
(its  representatives)  a  premium  equalling  the  cost  of  ex- 
change between  New  York  and  the  West  or  South.  That 
is  to  say,  if  one  wishes  to  place  in  St.  Louis  $100,000  more 
or  less  when  exchange  is  worth  a  quarter  per  cent,  one  can 
deposit  in  the  Sub-Treasury  here  legal  money  and  receive 
without  charge  (thereby  saving  the  quarter  per  cent)  a  draft 
on  that  city  payable  in  silver  certificates.  To  transfer  gold 
or  its  equivalents  the  rate  of  exchange  or  express  charges 
must  be  paid,  but  in  transferring  silver  it  ia  saved.     In  no 


other  way  can  Mr.  Folger  get  out  his  silver  dollars  which 
Congress  forces  him  to  coin,  so  that  he  seems  to  be  justified 
in  the  course  pursued.  For  the  banker  it  is  an  excellent 
money-making  contrivance,  and  so  long  as  the  people  are 
[credulous  enough  to  take  the  certificates,  the  little  device 
•will  work.  How  charmingly  it  has  hitherto  operated,  may 
be  seen  by  looking  at  the  item  of  total  silver  certificates 
issued,  as  given  in  the  monthly  Treasury  statements.  For 
instance,  on  January  Ist  1880  the  total  issued  was  reported 
at  about  8f  millions,  on  January  1st  1881  it  had  risen  to 
45^  millions,  on  January  1st  1882  to  68^  millions,  on 
January  1st  1883  to  T3  millions,  and  on  January  1st  1884 
to  110  millions. 

With  such  currency  conditions  as  these  prevailing, 
the  man,  and  especially  the  banker,  must  be  very  heedless 
indeed  who  is  not  disturbed  at  every  dollar's  loss  of  the 
biitter  currency,  and  particularly  now,when^our  trade  seems 
to  be  shaping  itself  so  as  to  permit  a  large  outflow,  and 
the  outlook  in  Europe  gives  promise  that  it  will  all  be 
wanted.  A  circumstance  that  has  helped  to  save  us  from 
special  harm  hitherto  is  our  marvelous  resources,  permit- 
ting us  to  violate  economic  laws  longer  than  older  na- 
tions; that  has  served  only  in  part,  however,  for  in  large 
measure  we  are  indebted  to  the  growing  fear  which  our 
people,  who  are  conservative,  have  felt  in  view  of  the 
monetary  situation,  and  which  has  so  depressed  business 
as  to  restrict  imports. 

But  in  the  meantime  the  evil  has  developed — from 
being  not  much  more  than  a  fear,  it  has  passed  into  a 
reality.  To-day  the  conditions  are — (1)  Silver  certificates 
issued  reach  110  millions,  and  must  grow  at  the  rate  of 
about  25  millions  a  year,  until  the  silver  coinage  law  is 
suspended.  (2)  This  lorced  currency  can  be  redeemed 
only  through  the  Custom  Houses,  and  hence  the  pie- 
thoric  condition  of  our  money  market,  and  hence  again 
bankers  who  on  that  account  cannot  secure  much  more  than 
one  per  cent  interest  here  for  their  money,  transfer  their 
balances  to  London  and  Paris.  (3)  This  redundancy  in  our 
currency  has  kept  prices  of  our  exportable  products  up 
higher  than  the  condition  of  the  world's  markets  warrant) 
and  as  a  consequence  our  total  merchandise  exports  were 
only  75^  millions  in  December,  or  about  17^  millions  less 
than  last  December,  and  smaller  than  any  December  since 
1878;  furthermore,  this  loss  in  exports  was  caused  not  by 
a  loss  simply  in  breadstuffs,  cotton,  provisions,  petroleum, 
or  other  large  items,  but  seemed  to  extend  through  almost 
the  entire  list,  showing  that  the  evil  had  one  common 
origin.  These  facts  covering  our  experience  up  to  this  date, 
are  simply  illustrations  of  the  ways  in  which  trade  shapes 
itself  under  the  influence  of  an  inferior  currency,  when  side 
by  side  with  a  better,  so  that  the  latter  may  find  its  way  out. 
The  city  of  Amsterdam,  under  somewhat  similar  condi- 
tions of  its  trade  in  1609,  produced  by  permitting  inferior 
gold  coins  to  circulate  by  the  side  of  money  fresh  from 
the  mint,  was  not  slow,  when  the  evil  was  discovered,  in 
finding  the  remedy,  and  adopting  it  too.  Through  the 
Bank  of  Amsterdam  for  that  purpose  established,  the  infe- 
rior coin  was  taken  out  of  circulation  and  recoined,  and 
the  exchanges  righted  themselves  very  speedily.  Have  we 
enough  honest  men  in  Washington  who  dare  to  rise  above 
the  paltry  political  consideration  of  a  few  electoral  votes, 
and  permit  us  to  take  a  similar  course  ? 

One  word  on  the  point  raised  respecting  our  large  stock 
of  gold,  so  large  we  are  told  that  depletion  is,  if  not 
necessary,  quite  desirable.  It  is  an  extremely  difficult 
problem  to  determine  how  much  gold  there  is  in  the 
country.  When  a  force  exists  within  ourselves  repelling 
it,  we  may  be  satisfied  that  it  will  go  out  of  sight  and  out 
of  reach  in  some  way — it  will  be  hoarded  by  the  people 
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but,  besides  that,  it  will  leave  the  country  openly  as  shown 
in  our  export  tables,  and  secretly  whenever  and  whorfcvor 
it  can.  Dealing  however,  at  this  time,  only  with  the 
oRicial  figures,  we  have  the  following  as  the  imports  and 
exports  of  gold  for  th^  last  two  years. 

GOLD  IMPORTS  AND  BXPOHTS  (000*  Omitted). 


1883. 

^ 

1882. 

Montht. 

Import  t. 

Exportt. 

Kietn  of 
Import*. 

Tmpcrt*. 

Export: 

Exeeiui  of 
Imports. 

9 

9 

9 

9 

9 

9 

Jannnry  

1.310 

34 

1,278 

1,134 

102 

1,032 

February.... 

201 

746 

♦455 

469 

T,231 

*  6  702 

UnroU 

8,245 

284 

2,961 

840 

8,229 

•  2,389 

April 

a,3U 

2.250 

61 

65  L 

2,313 

*   1,792 

May 

232 
303 

935 
597 

•703 
•199 

204 
257 

13,299 
6,572 

•13,085 

Juuo 

•   5,315 

July 

430. 

101 

329 

162 

4,755 

•  4.593 

AUfTUSt 

1,977 

132 

1,845 

425 

1,037 

♦   1.212 

Beptombor... 

a.233 

196 

2,037 

1,136 

230 

fl06 

October 

4.2C2 

133 

4.129 

3.836 

104 

3,732 

November . . . 

4  361 

403 

3,901 

9,242 

53 

2,189 

December . . . 

1.003 

435 

568 

2.147 

170 

1.971 

Total 

22.050 

6.246 

16.810 

13.403 

88,721 

•26,318 

•  Ezcoas  of  exports 
This  Statement  shows  that  daring  tbe  last  two  years 
since  silver  certificates  became  so  abundant  our  recorded 
exports  and  imports  show  a  net  loss  of  about  10  million 
dollars  gold.  During  the  same  two  years  we  have  used 
in  the  arts  and  manufactures,  according  to  the  Mint 
report,  about  25  millions,  and  perhaps  we  have  produced 
60  millions,  though  that  production  is  several  millions 
more  than  Mr.  Valentine's  report  indicates.  Granting, 
however,  the  substantial  accuracy  of  these  figures  we  have  an 
increase  in  pur  stock  for  the  two  years  of  say  25  millions. 
Turning  now  to  the  situation  of  the  supply,  we  simply  re- 
produce the  figures  in  Mr.  Knox's  last  report,  there  being 
no  later  ones  covering  the  bank  holdings. 


OOU). 

In  the  Treasurr,  less  oertlllcites. 
In  National  Banks,  Includiag  cer- 

ttfloates 

In  State  Banks,  Including  certlfl- 

oates 


November 
1,1880. 


Total  gold  In  sight 

Total  gold  In  hands  of  the  people. 
Total  gold  In  Un  ted  States 


183,679.349 

103,851  032 

17,109,130 


NovemlitT 
I,  W31. 


November 
1, 1882. 


November 
1,  IhSa. 


(  $  t 

•.87,781,909  1-18.435,473  187.353,760 


107  222,169    94.127,324    97,570,057 
19,901,4911   17,862,500    18,255,300 


253,632.511  294,903,569  260,455.597  273,179,117 


195,694,893  256,016,839  280.900,965  308,791,187 
449,327.4041550,923,398  647,586,862  58  l.,97Q,254 


Here  we  discover,  assuming  that  no  gold  has  gone  out 
of  the  country  except  the  amounts  entering  into  our 
Custom  House  returns,  that  the  total  gold  held  by  the 
people  has  been  constantly  increasing,  while  the  amount 
ia  the  public  depositories  all  over  the  country  has  decreased 
considerably  since  1881.  But  the  important  point  is  that 
273  millions  is  the  whole  stock  available  as  a  basis  for 
oar  greenback  and  bank  note  currency  and  oar  daily 
commercial  wants  and  for  any  export  demand  which  may 
arise.  There  are  outstanding  346  millions  of  legal 
tenders  and  350  millions  of  the  bank  issues,  say  nearly 
700  millions  in  all.  Furthermore,  in  case  of  any  export 
demand  or  of  any  want  of  confidence,  nearly  the  whole 
burden  would  have  to  be  borne  by  the  New  York  banks 
and  Sub-Treasury,  as  the  balance  of  the  stock  in  sight  is 
scattered  all  over  the  country,  with  but  little  more  at  any 
point  than  needful  to  provide  for  local  necessities. 
We  do  not  care  to  pursue  this  point  any  further.  In 
view  of  the  facts  disclosed,  have  we  any  gold  to  lose  ? 
In  view  of  our  currency  derangements,  is  there  any 
time  to  waste  before  correcting  them  ? 


CHICAGO   (t   NORTHWESTS   CURRENT 

CHARGES  AND  EARNINGS. 

The  Chicago  Milwaukee  &  St.  Paul  Railroad  Company 

having  recently  issued  a  statement   of   its  income  accouut 

for  1882,  showing  a  surplus  of  over  a  million  dollars  above 


all  charges  and  dividends,  there  naturally  has  been  no  little 
curiosity  to  know  whether  the  Chicago  &  Northwestem> 
occupying  substantially  the  same  territory,  is  doing  equally 
well.  In  its  last  report  the  Northwest  returned  a  surplui 
not  materially  different  from  that  now  shown  by  the  St- 
Paul,  but  this  report  covered  the  fiscal  year  ended  May  3 1 , 
since  which  time  eight  months  have  elapsed,  while  the  St. 
Paul  statement  covered  the  calender  year  down  to  the  Itt 
of  January.  Hence  a  comparison  of  resalts  between  the 
two  companies  should  be  made  on  the  basis  of  the  current 
fiscal  year  of  the  Northwest  rather  than  the  previous  one. 

The  company  itself  gives  out  nothing  except  the  weekly 
and  monthly  gross  earnings.  These,  though  useful  as 
showing  the  course  of  tra£Bc  and  business,  do  not 
fully  meet  the  want  felt,  since  it  has  been  repeatedly 
demonstrated  in  recent  years  that  expenses  are  of  even 
greater  importance  than  earnings,  on  account  of  their 
changing  percentage.  It  is  net  earnings,  therefore, 
rather  than  gross  earnings,  that  investor.^  seek.  Formerly 
the  company  issued  a  brief  exhibit  of  results  at  the  end 
of  the  first  six  months,  and  thus  gave  stockholders  some 
idea  of  what  might  be  expected  for  the  full  year.  But 
this  was  discontinued  after  a  while,  and  since  then  we  have 
endeavored  in  a  measure  to  supply  the  deficiency,  by 
supplementing  the  monthly  exhibits  of  gross  earnings 
with  a  r63um6  of  expenses,  and  have  published  regularly 
at  thi.s  time  of  the  year  the  figures  for  the  seven  months 
ending  with  the  first  of  January,  using  these  as  a  basis 
for  making  some  approximation  to  the  year's  results. 
In  accordance  with  this  practice  we  have  to-day  prepared 
the  net  as  well  as  gross  earnings  for  the  period  since  the 
close  of  the  last  fiscal  year  (all  except  the  month  of  Janu- 
ary, for  which,  of  course,  the  accounts  have  not  yet  been 
fully  made  up),  and  give  the  figures  further  below,  in  com- 
parison with  those  for  the  corresponding  months  in  the  two 
years  preceding.  With  the  help  of  those  fact,s  we  follow 
the  plan  pursued  in  previous  years,  and  in  doing  so  shall 
divide  our  inquiry  into  three  parts:  (1)  With  reference  to 
the  results  so  far  as  already  determined  ;  (2)  with  refer- 
ence to  the  prospects  for  the  remainder  of  the  year;  and 
(3)  with  reference  to  the  changes  that  have  taken  place  in 
the  company's  interest  requirements  and  dividends. 

As  to  the  result  for  the  seven  months  to  January  1,  the 
monthly  reports  of  gross  earnings  have  regularly  exhibited 
an  increase,  except  in  the  case  of  December,  though  the 
gains  have  not  equalled  those  made  by  the  St.  Paul  in  the 
same  time.  .But  the  statements  of  expenses  which  we 
have  now  obtained  confirm  the  remark  made  above,  that 
gross  earnings  alone  afford  no  guide  to  a  company's  income 
account,  for  while,  as  stated,  only  one  month  in  the  seven 
exhibits  a  decrease  in  gross  as  compared  with  1882,  no 
less  than  three  exhibit  a  falling  off  in  net.  Following  is 
the  showing.  It  should  be  said  that  net  earnings  are 
arrived  at  after  deducting  taxes  as  well  as  expenses,  and 
that  while  the  figures  do  not  come  from  the  company's  oflSce, 
they  are  nevertheless  trustworthy  and  exact. 


1883. 

1882. 

1881. 

AfontV 

Gross 
Enrniims. 

Net 
Eaminge. 

OroM 

Eamtnqt. 

Net 

EamtnQl. 

Ontt 
Eamingt. 

Net 
£im4n0«. 

June 

July 

2,213,088 
2,16"  .631 

t 
788,197 
884.696 

t 
8,O434>I0 
8.W0.0S3 

*                   t 

866.060      8306,440 
071.703      1.983.031 

t 
1.160.864 
08038S 

August.  ...  . 
September... 

October 

NoTember... 
December... 

Total  . . . . 

2.403.459 
S,647,9e» 
8,703,902 
8.868,  t48 
1.780.5S6 

16.348,171 

965,86S'     8,211.623 
1.3IM,4n'     9.SU.041 
1.470.906      8,601,445 
I,0;S,IU'     8,100,438 

642.764'     1,886,080 

082.980 
1368.608 
1.411,480 

oso,oeo 

706,081 

8315.164 
«3«9.«77 
8,841,006 
8,010,038 
1366.477 

1,I40.79« 

i3i».rn 
i3e3.i4a 

1.183.10? 

««i.oe4 

7.825.804    l.',.405,040      7.850,041'   15.118.086 

73«7.«« 

Dwelling  for  a  moment  on  these  figures,  it  may  t>e  re- 
marked that  the  gratifying  increase  which  has  taken  place 
in  gross  earnings  of  recent   years   has   not  been  accompa- 
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Hied  by  a  corresponding  increase  in  net.  On  the  contrary, 
the  net  are  three  quarters  of  a  million  smaller  than  two 
years  ago,  though  meanwhile  gross  receipts  have  risen 
nearly  a  million  and  a  quarter.  Heavier  expenses,  of 
course,  account  for  the  change.  This  is  not  unlike  what 
has  occurred  on  other  lines,  but  on  the  Northwest  no 
■doubt  the  large  additions  of  new  mileage  have  made  the 
cost  of  operating  the  road  more  expensive,  and,  besides^ 
this  period  in  1881  gave  an  exceptionally  good  account  of 
■itself.  It  is  satisfactory  to  note  that  the  net  approximate 
so  closely  to  those  for  the  corresponding  seven  months  of 
1882,  which  was  not  a  bad  year.  The  loss  is  only  $34,000i 
and  this  marks  the  full  extent  of  the  difference  between 
this  and  the  previous  year  on  the  results  so  far  as  yet  de- 
termined. 

We  are  next  brought  to  the  question  as  to  the  prospects 
for  the  remaining  five  months,  to  May  31.  Here  of 
course  we  are  in  no  position  to  speak  positively.  We 
have  little  exact  information  to  guide  us,  and  can  only 
base  our  remarks  upon  the  business  conditions  so  far  as 
yet  developed  and  the  peculiarities  that  have  distin- 
guished this  period  in  other  years.  These  five  months 
are  of  much  less  importance  than  the  seven  months 
Already  past,  which  comprise  the  most  profitable  part  of 
the  company's  year,  and  include  the  months  of  heaviest 
traffic  and  lightest  expenses,  and  yet  this  five-months 
period  shows  variations  no  lees  marked  than  the  other 
period.  Here  are  the  figures,  by  months,  for  the  years 
1881,  1882,  and  1883. 


Jfmth. 


January. . . 
February . 
March..... 

April 

May 

Total.. 


Gross 
Earnin/j)f. 


Net 


Groi>s 
EarnluQS. 


t 

1,357,023 
1,.911,S95 
8,0»5,g02 
l,7o4,379 
2,167.206 


t 

23,155 

228,540 
B89,748 
505,480 
1)18,457 


8,675,895  I  2,749.378 


t 

1,644.988 
1.474,178 
1,672,931 
1,608,741 
2,110,947 


Earnings 


Gross 
Earnings. 

» 

). 340,067 
903,204 
1,178,796 
1,474,612 
1,8:9,006 

8,571,731  I  3,097.562  I  6,736,285 


« 

431,080 
604,548 
608,490 
047,102 
900,842 


Net 
Earnings 

V 

159,559 

982 

268  723 

027,931 

1,287,663 

2,344,858 


Thus  net  earnings  for  the  five  months;  which  in  1881 
were  only  $2,344,858,  in  the  very  next  year  mounted  to 
$3,097,502,  and  ip  1883  dropped  back  to  $2,749,378. 
But  the  year  first  mentioned  covered  the  exception, 
ally  severe  winter  of  1881,  when,  as  we  have  before 
shown  in  these  columns,  the  company  suffered  very 
heavy  losses  during  the  first  three  months,  while  in  1882 
the  winter  was  unusually  mild  and  all  the  conditions 
favorable.  In  1883  the  conditions  were  in  many  respects 
eimilar  to  those  that  prevailed  two  years  before,  only  that 
the  weather  was  not  quite  so  bad  and  did  not  obstruct 
operations  for  so  long  a  period.  January  and  February 
were  the  months  particularly  affected,  especially  the  for- 
mer, and  the  figures  for  that  month,  as  given  above,  sub- 
stantiate the  point  we  have  once  or  twice  made  lately, 
when  speaking  of  railroad  earnings  in  the  Northwest, 
namely,  that  January,  1883,  suffered  hardly  less  from  ad- 
verse meteorological  conditions  than  did  the  early  months 
of  1831.  In  January,  it  should  be  stated,  net  are  reduced 
beyond  other  months  because  about  half  the  entire  year's 
taxes  are  paid  in  that  month,  but  that  does  not  affect  the 
comparison  with  previous  years,  which  were  on  the  same 
basis,  and  hence  the  fact  that  in  January,  1883,  net  earn- 
ings were  almost  entirely  wiped  out,  reaching  no  more 
than  $23,155,  while  in  1882  the  amount  was  $431,080, 
and  even  in  1881  as  much  as  $159,559,  is  significant.  To 
put  it  in  another  way,  almost  the  whole  of  the  If  million 
dollars  which  the  company  earned  in  January,  1883,  was 
use  d  up  by  operating  expenses  and  taxes.  In  February 
the  comparison  was  still  unfavorable  with  1882,  but  not 
with  1881.  March,  however,  marked  a  very  decided  im- 
provem  ent  over  both  years. 


From  what  has  been  said',  it  will  be  seen  that  the 
weather  is  an  important  influence  in  increasing  or  dimin- 
ishing  earnings  during  this  period.  Thus  far  this  year 
there  has  been  but  one  week— the  first— when  the  weather 
was  decidedly  unfavorable.  Hence  earnings  have  in- 
creased—$104,678  for  January,  and  $97,419  for  the 
1st  week  of  February-^and  may  be  expected  to  inc!ea5e 
to  the  end  of  February.  After  that,  in  view  of  the  very 
heavy  earnings  in  1883,  it  would  not  be  surprising  to  see 
some  falling  off,  though  as  to  whether  this  will  be  more 
than  temporary  must  depend  altogether  upon  the  state  of 
traffic  and  business.  Trade  is  not  active  just  at  present,  and 
this  may  operate  to  diminish  the  volume  of  general  and 
miscellaneous  freight.  Passenger  earnings,  too,  may  be 
unfavorably  affected  for  the  same  reason,  and  in  this  c»i. 
nection  it  is  well  to  note  that  there  was  quite  a  gain  in 
that  item  a  year  ago.  The  company  also  has  a  line  into 
the  mineral  regions  of  the  northern  peninsula  of  Michigan, 
but  the  prospects  there  have  not  been  particularly  encourag- 
ing for  over  a  year  past,  so  it  is  perhaps  a  question  whether 
the  road  has  not  already  experienced  the  full  measure  of 
adverse  results  in  that  particular.  There  remains  the 
yield  of  the  crops  to  be  considered,  which  furnish  a  large 
trafBc  to  the  railroads  and,  besides,  in  some  measure 
determine  the  course  of  general  trade  in  those  sections. 
These  have,  on  the  whole,  been  somewhat  less  than  in  the 
preceding  year,  as  will  be  seen  from  the  following  table, 
showing  the  production  (per  Agricultural  Bureau  reports) 
in  the  territory  where  the  major  part  of  the  company's 
lines  lie. 


Iowa.,  bush. 
Minnesota.. 
Wisconsin . . 
Dakota 


Wl^at. 


Corn. 


1883.      I       1882. 

27,518.800|  25,487,200 
83.773,200  83,030,500 
19,604,900  28,145,400 
18,128,000    11,460,000 


1883. 


18S2, 


1881, 


18,248,000'  ,189,829,000  175,487,( 
35,95-J,000'    15,124,800|  21,127,800 


1881. 


17,987,000, 
0,000,000' 


23,579,300[  32,201,000 
4,915,055      4,8.50,000 


173,289,000 

16,252,000 

29,040,000 

8,000.000 


Total  ...I  97,084,900!  93,123,100i  78.187,000i'213,248.155  233,48».800  221,531,000 

Taking  all  these  circumstances  together,  we  think  it  is 
fair  to  assume  that  the  result  in  the  present  year  is  not 
likely  to  differ  very  materially  from  that  in  the  five 
months  of  1883.  The  total  net  might  be  increased  to 
some  extent  through  lower  expenses,  or  reduced  by 
diminished  traffic.  The  probabilities  are  that  the  differ- 
ence in  either  case  would  not  be  more  than  $100,000  or 
$200,000  one  way  or  the  other.  Consequently,  last  year's 
aggregate  in  those  months  will  furnish  a  good  medium 
between  two  extremes. 

As  to  the  requirements  for  interest,  rentals,  and  dividends, 
we  do  not  think  there  will  be  any  very  large  addition  to 
the  item  of  rentals.  The  company  has  increased  its  leased 
lines  only  in  a  small  way,  and  as  it  paid  $1,570,948  on 
that  account  in  the  last  fiscal  year,  we  imagine  $1,600,- 
000  will  answer  for  the  present  year.  In  the  interest 
account,  of  course,  there  will  be  some  augmentation.  The 
amount  called  for  last  year  was  $4,288,633,  and  $98,120 
more  for  sinking  funds,  or  $4,386,753  together.  On  the 
debt  outstanding  at  the  beginning  of  the  fiscal  year  the 
requirement  was  $4,585,590,  and  say  $100,000  additional 
for  sinking  funds,  making  $4,685,590.  But  this  included 
only  H  millions  of  the  10  million  sinking  fund  debentures 
issued  for  the  St.  Paul  &  Omaha  purchase,  which  have  all 
been  put  out  since  the  opening  of  the  current  fiscal  year. 
Five  per  cent  on  the  8|  millions  not  included  would  call  for 
$425,000  per  annum.  Then  $975,000  of  5  per  cent  sink- 
ing fund  bonds  were  listed  last  December,  which  for  a 
full  year  would  require  $48,750  more,  though  they  will 
probably  count  for  only  half  a  year.  The  sum  total  of 
these  two  amounts  would  give  us  $473,750  to  b3  added 
to  the  interest  charge  on  the  debt   at  the  beginning  of  the 


PRDKDAItT    10.  1884.] 


THE  CHKONICLE. 


193 


year,  milking  tlio  full  requirement  $5, 159,340.  One  iman 
issue  of  bonds  matured  in  November,  but  it  may  be 
assumed  that  this  was  taken  up  with  some  other  issue 
held  for  the  purpose,  so  we  need  not  take  it  into  account. 

Against  the  increased  interest,  however,  we  must  allow 
for  the  dividends  received  by  the  Northwest  on  the  3t, 
Faul  tt  Omaha  preferred  stock  which  it  holds.  It  will  be 
remembered  that  its  purchase  of  the  Omaha  stock  con- 
sisted partly  of  preferred  shares  and  partly  of  common. 
The  latter  pays  nothing,  but  the  former  affords  7  per  cent, 
and  the  53,800  shares  held  would  yield  a  return  of 
$376,000,  offsetting  in  that  amount  the  $5,159,310 
required  for  interest,  and  making  the  net  aggregate  of  the 
same  $4,78'-',710.  As  the  amount  paid  for  this  purpose  in 
the  last  year  was,  as  already  stated,  only  $4,386,753,  the 
company  would  find  its  net  income  and  surplus  of  that 
year  diminished  by  about  $400,000.  In  this  connection 
it  will  be  well  to  know  what  this  income  and  surplus  was 
not  only  in  the  past  year  but  in  other  recent  years,  and  we 
therefore  give  the  following  table  of  the  results  of  opera- 
tions for  six  years  past. 


fl 

Au'ie 
Mttu 
Ottr. 

Saminfii, 

rnferMf, 

Sink-FtuU 

<hU 

Income^ 

DivUtiuU 

on 

Stock* 

Surpliu. 

u 

attd. 

Oross. 

Ket. 

Bentala. 

t 

* 

t 

t 

* 

» 

ism 

8,037 

14,751,068 

7,130,117 

4,865.630 

2,464,487 

1,956,034 

508,453 

ISW 

s.iea 

14.5«,U21 

83T3,'.7a 

4,&.SS,644 

2,287,828 

2,105.868 

181,760 

leSO    2.2ia 

17.»l!),»4a 

8.917,749 

4,837,581 

4,080,168 

2,405,621 

1,074,847 

1881    2.044 

10,334,072 

8.908,231 

6,130.749 

3,777,508 

2,420,273 

1,357.229 

issa  a.ais 

83,«81,6o0    11,045.022 

5.608,047 

5,378.075 

2,538,688 

2,7(11 ,437 

1883.  8,485 

24,l)»l,>«)4  110,009,318 

8.057,701  i  4,051,617 

2,800 ,3S7 

1.1(11,230 

*  DlvldpnilB  allow  for  3  per  cent  on  oomraon  and  7  nn  preferred  stock 
IB  BBcal  year  l»78  :  4  on  common  and  7  on  preferred  In  1879;  6  ou 
common  jiiid  "on  preferred  in  1880;  the  fame  in  18S1  ;  C^a  on  uommoti 
ami  7'.i  ou  preferred  in  1882 ;  and  7  on  common  and  8  on  preferred  In 
1SS3. 

The  dividend  requirement,  it  will  be  seen,  was  last  year 
$2,890,337.  The  company  held  a  large  amount  of  unis- 
sued stock  in  its  treasury  at  the  beginning  of  the  year 
(ujton  whioti  we  commented  last  August)  and  this  we 
presume  it  slill  holds,  as  no  official  announcement  of  the 
disposal  of  any  part  of  it  has  come  to  our  knowledge. 
II  this  supposition  is  correct,  than  only  the  stock  of 
date  May  31,  1883,  needs  to  be  taken  into  consideration- 
On  this,  $2,921,949  is  required  on  the  basis  of  7  per  cent 
dividends  on  the  common  and  8  per  cent  on  the  preferred. 
The  increase  over  last  year  would  be  about  $30,000. 

Summarizing,  we  find  a  loss  of  $34,137  in  net  earnings 
for  the  first  seven  months  of  the  year,  and  an  increase  of 
about  $30,000  in  rentals,  of  about  $400,000  in  interest, 
and  of  about  $30,000  in  dividends,  or  a  total  loss  of,  say, 
$500,000.  The  surplus  of  last  year  by  the  above  table 
was  $1,161,280,  so  that  over  $650,000  would  remain  in 
the  present  year  on  this  basis.  Tabulated,  the  showing 
would  be  as  follows. 

Net  earninpe,  .luuo  I  to  January  1,  (actual) $7,225,804 

Net  camluKs  January  1  to  Juno  1  (same  as  In  1883) 2,71U,378 


Totiil $9,1)75,182 

Eeutala fl.GCfO.OOO 

Interest  and  sinking;  funds $5,159,310 

Lesa  dividend  ou  OmHliapref.  stock      376,600—  4,783,740—  0.392,710 


Net  Income $3,592,142 

Dividends  on  stock  outstanding  May  31 2,921,910 

Surplus  on  year's  operations $670,193 

The  above  should,  we  think,  differ  from  the  actual  re. 
suit  only  so  far  as  the  earnings  for  the  present  five 
months  vary  from  those  of  the  corresponding  five  months 
of  1883,  though  if  any  large  additional  amounts  of  debt 
should  be  put  out  (which  is  of  course  unlikely),  that  also 
would  affect  the  result.  Land  sales,  it  should  be  said, 
have  been  entirely  disregarded  in  these  calculations,  since 
they  never  form  part  of  the  company's  income  account  in 
its  reports. 


3fli.  GLADSTONE  AND  THE  SOUDAN. 

The  news  of  the  week  has  not  diminished  public  int«rMt 
in  the  Egyptian  difficulty.  Seldom  haa  the  British  Got- 
ernment,  or  any  government,  been  in  so  strange  and  anom* 
alous  a  position ;  and  never  before,  perhaps,  was  there  sncb 
a  consensus  of  opinion  condemnatory  of  the  governmeaL 
But  one  judgment  is  pronounced  by  the  press  of  Great 
Britain,  both  Liberal  and  Tory.  Even  men  of  science- 
like  Professor  Tyndall  seem  to  find  it  impossible  to  keep 
silence.  From  France,  from  Germany,  from  Austria, 
from  Russia,  comes  but  one  voice,  showing  singular  unan- 
imity in  the  judgment  that  the  British  Government  has 
been  greatly  remiss  in  its  duty  in  the  matter  of  the  Soudan; 
and  for  this  remissness  the  Prime  Minister  has  been  mainly 
held  responsible. 

The  unfortunate  position  in  which  Mr.  Gladstone  ia 
thus  placed  will  be  greatly  regretted,  especially  on  this 
side  of  the  Atlantic,  for  our  people  have  always  been 
generous  in  their  praise  of  Mr.  Gladstone's  abilities,  of  his 
indefatigable  industry,  and  of  his  public-spirited  and 
generally  beneficent  policy.  He  has  given  his  great 
talents,  and  by  far  the  largest  part  of  a  long  life,  to  th» 
service  of  his  country.  He  has  been  a  lover  of  peace  ; 
and  while  striving  after  the  welfare  of  his  own  people,^ 
and  the  wide  domains  under  British  rule,  he  has  not  been 
exclusive  in  his  sympathies,  or  in  any  way  indifferent  to 
the  interests  of  other  nations  and  of  other  peoples.  His 
services  to  the  Italian  people  can  never  be  forgotten.  It 
was  he,  who  in  1850,  sounded  the  bugle-note  which  called 
the  world's  attention  to  the  barbarities  which  were  prac- 
tised in  Neapolitan  dungeons,  which  finally  led  to  the  fall 
of  Ferdinand,  and  which  paved  the  way  for  Italian  unity. 
His  efforts  for  political  reform,  his  detestation  of  war  for 
potty  conquest,  and  his  untiring  labors  in  the  cause  of 
Ireland,  have  all  been  in  one  direction — the  improvement 
and  the  comfort  of  the  human  family. 

It  is  not,  however,  given  to  man  to  be  perfect.  No 
matter  how  endowed,  no  matter  how  well  the  gifts  of 
nature  may  be  directed,  the  individual  man  seems 
always  to  have  his  weak  point.  It  may  be  in  character, 
it  may  be  in  temper  ;  it  may  be,  as  it  often  is,  in  the 
imperfect  balance  of  the  intellectual  faculties.  It  some- 
times  reveals  itself  in  such  a  way  as  to  make  it  difficult  to 
bring  it  under  any  general  head.  But  such  point  of  weak- 
ness there  generally  is,  and  Mr.  Gladstone  is  no  ex- 
ception to  the  rule.  His  weakness,  too,  has  on  more 
than  one  occasion  brought  him  to  the  verge  of  political 
bankruptcy.  What  that  weakness  is  it  may  be  difficult 
to  name.  It  is  not  inaction  ;  for  Mr.  Gladstone  is,  of  all 
men,  most  active.  It  is  not  indecision  ;  for  be  is  neither 
slow  to  come  to  a  conclusion,  nor  changeful  when  that 
conclusion  has  been  reached.  It  is  not  even  a  want  of 
promptitude  in  action  ;  for  in  political  conflict,  as  could  be 
shown  from  numerous  examples,  he  has  never  missed  his 
opportunity.  The  famous  Disraeli  budget  is  one  example  ; 
and  the  attempt  of  Lord  Beaconsfield  to  annex  Afghan- 
istan to  India  is  another.  But  by  whatever  name  this 
peculiar  weakness  may  be  named,  he  has  through  it,  on 
three  separate  occasions,  greatly  aggravated  an  existing 
evil,  damaged  his  reputation,  and  narrowly  escaped  seriona 
consequences. 

We  refer  first  of  all  to  the  case  of  Ireland.  Every 
reader  remembers  how  government  was  defied  and  de- 
nounced from  the  public  platform  ;  how  sedition  was 
openly  preached  ;  how  the  shotgun  and  the  dagger  of  the 
assassin  established  a  reign  of  terror,  and  bow  the  Gov 
ernment  refused  to  adopt  measures  of  severity  until  the 
world  rang  with  the  Phooaix  Park  tragedy.     Everybodj 


194 


THE  CHEONICLE. 


[Vol.  XXXVIH. 


felt  then,  and  everybody  feels  now,  that  the  adoption  of 
vigorous  repressive  measures  at  the  outset,  and  accom- 
panying the  measures  for  removal  of  the  evils  complained 
of,  would  have  greatly  limited  the  area  of  disorder,  and 
mightily  lessened  the  number  of  victims.  We  refer 
also  to  the  first  Egyptian  difiSculty.  It  is  well  remem- 
bered how  disorder  set  in  in  that  country  directly  on  the 
removal  of  Ismael  Pasha  in  June,  1879  ;  how  his  son  and 
successor  was,  from  the  outset,  at  the  mercy  of  Arabi 
Pasha  and  his  crowd;  how  the  government  of  Egypt  was 
finally  usurped,  the  British  and  French  agents  sent  about 
their  business,  and  the  Khedive  forced  to  seek  shelter 
where  best  he  could  find  it.  It  is  remembered  how  Eng 
land  hesitated,  and  refused  to  allow  others  to  interfere, 
until  after  the  massacre  of  Europeans  in  crowds  on  the 
streets  of  Alexandria,  when  further  delay  would  have 
been  a  crime,  would  have  roused  the  indignation  of  the 
world,  and  would  have  brought  about  a  fresh  crusade.  It 
is  undeniable  that  intervention  at  an  earlier  stage  would 
have  been  a  much  simpler  ailair,  and  would  have  been 
accomplished  at  a  much  smaller  sacrifice,  both  of  men  and 
money. 

The  same  delay  and  apparent  want  of  purpose  were 
again  made  visible  after  the  insurrection  was  crushed. 
Mr,  Gladstone  would  not  swerve  ;  he  would  only  aid  in 
the  work  of  reconstruction,  and  give,  by  temporary  occu- 
pation, temporary  protection.  The  Khedive  was  robbed 
of  all  power,  was  shut  ofl  from  Turkish  aid  on  the  one 
hand  and  from  French  aid  on  the  other — he  could  do 
nothing  without  the  consent  of  England  ;  and  yet  England 
held  that  she  was  irresponsible.  Strange  inconsistency  ! 
When  Hicks  Pasha  was  sent  to  the  Soudan  to  restore  the 
Khedival  authority,  England  was  in  power  in  E^ypt,  as 
she  is  in  power  to-day;  when  Hicka  Pasha  and  his  men 
were  butchered,  England,  we  are  told  by  the  Prime  Mm- 
ister,  waa  not  responsible.  Then  mark  what  follows.  By 
orders  from  England,  the  Soudan  is  to  be  evacuated. 
But  how  ?  In  place  of  sending  a  powerful  body  of  men 
to  assist  in  the  evacuation.  Baker  Pasha,  a  orave  and  com 
petent  ofiBcer,  is  sent  with  a  handful  of  Egyptians  who 
dread  the  very  name  of  the  Mahdi.  Baker  is  driven 
back;  and  the  garrison  at  Sinkat  is  butchered.  And  now 
at  this  late  hour,  when  the  world  is  ringing  with  England's 
shame,  a  suitable  expedition  is  to  be  sent  to  Suakim.  It 
only  needs  that  we  hear  of  the  murder  of  Gordon  to  com- 
plete, in  connection  with  Egypt  alone,  a  catalogue  of  hor 
rors  Euch  as  scarcely  finds  a  parallel  in  history. 

Ultimately,  we  have  no  doubt,  the  proper  work  will  be 
properly  done.  But  as  in  domestic  affairs  we  have  no 
patience  with  blundering  help  or  with  a  blundering  trades 
man,  even  if  we  are  assured  that  all  will  be  right  in  the 
long  run,  so  neither  is  it  any  atonement  for  a  course  of 
blundering  in  political  or  international  affairs,  that  all 
comes  out  right  in  the  end.  The  great  statesman,  like  the 
good  tradesman,  avoids  blunders.  These  three  cases  of 
sinful  delay  on  the  part  of  England's  great  Prime  Minister 
seems  to  us  to  point  to  some  inherent  defect  of  characiei'. 


^Tbe  New  York  Life  Insurance  Company  presents  its  thirty- 
ninth  annnal  report  in  the  advertlHing  columas  of  the  Chronicle 
to-day.  The  report  shows  great  prosperty  and  an  excerdingiy 
good  exhibit  as  to  the  busiaess  of  1883  compared  with  previouH 
years.    The  followiug  comparisoDs  show  the  remarkable   pro. 

tress  of  the  company's  basine!*H  in  ISt'S  lDcreane  in  income, 
1,710,704;  excess  of  income  over  expenditures,  14.559,334;  ei- 
cesB  of  intert-st  over  death-losse,»,  $449  771;  increase  iu  assets, 
$4,742,505;  increase  in  divinible  surplus  ici'mcany'H  4-Der-cent 
standard  ,  -^53,672;  inoiease  in  tontine  Nurplus  company's  4-per- 
cent standard),  $144  72,^;  amount  paid  on  ma'med  toutin.-8, 
f972,215;  amount  added  to  tontine  fund,  $1,11<',939;  increase 
in  policie.s  issued  (over  18S2',  3,383;  inciease  in  new  insurance 
(over  1882  ,  $11,410,014;  increase  in  p  licie<  in  force  (over  li:82), 
9,077;  increase  in  jusurancj  in  force  (over  1882),  $27,33l',946. 
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RATES  OF  EXCHANGK  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANGM  AT  LOJfDON-Jan.  24. 

JSXOHAlfai!  Olf  LONDON. 

On- 

Time. 

Bate. 

Latest 
Date. 

nme. 

Rate. 

Amsterdam . 

Short. 

126      312-4 

Jan. 

25 

Short. 

12-09 

^meteri'ani . 

3  mus. 

12-418   ai2-4»8 

Hamburg . . . 

'• 

20-57     820-61 

Jan. 

25 

3moa. 

£0-28 

Berlin  

" 

.;0-58     ®  20-62 

Jan. 

25 

*• 

20-38 

Frankfort. . . 

'* 

20-58     820-62 

Jan. 

25 

Short. 

20-39 

Vlenua 

" 

12-25     S12-27's 

Jan. 

25 

•• 

12i9 

Antwerp 

25-21  i4S25-4tii4 

Jan. 

2.i 

" 

25-20 

Pivria 

*• 

25-26V82o-41i4 

,/au. 

25 

3  mos. 

25-20 

Paris 

Checks 

•2515     1I25-20 

Jan. 

25 

Cheeks 

25-16>a 

St.  PetersU'g 

3  uius. 

22ai®2'-''8 

Jan. 

23 

3  mos. 

2iBi6 

Genoa 

** 

25-43%®25-48% 

Madrid 

it 

4638S4ol2 

Jan. 

24 

3  mos. 

47-40 

Cadiz 

«* 

4638»46l3 

Lisbon 

" 

51'8®o2 

Jan. 

23 

t.  . 

5Sd. 

Alexandria.. 

.... 

Jan. 

23 

u 

»6 

Cons  tan  t'ple 

Jan. 

24 

SiKht. 

110 

New  York... 

Jan. 

2.1 

Cables. 

4-88 

Bombay  .... 

60  d'ye 

Is.  T^ied. 

Jan. 

25 

•* 

Is.   7J93,al!gd. 

Calcutta.. 

•' 

Is.  7»i8d. 

Jan. 

25 

*' 

Is.  719<,3®»8ll. 

Hong  Kong.. 

.... 

Jan. 

23 

4  mos. 

38.  'riia'l. 

Shanghai.... 

— 

Jan. 

23 

ti 

5s.  23fcd. 

( Prom  our  own  correspondent.  I 

London,  Saturday,  Jan,  26,  1884. 

The  Bank  return  published  this  week  is  more  favorable  than 
had  been  anticipated,  although  some  farther  withdrawals  of  gold 
have  taken  place,  partly  on  Australian  and  partly  on  Spanish 
and  other  account.  At  the  same  time  the  supply  of  gold  held  by 
the  Bank  has  been  augmented  to  the  extent  of  £156,518  and 
there  has  also  been  an  increase  of  £397,460  in  the  note  circuUt- 
tion,  making  an  increase  in  the  total  reserve  of  £553,978.  The 
total  gold  now  amounts  to  £21,657,054  against  £21,807,705,  and 
the  total  reserve  to  £12,650,624  against  £12,377,065  in  1883. 
The  proportion  of  reserve  to  liabilities  has  increased  from  40  39 
per  cent  to  41*72  per  cent,  and  the  comparison  with  last  year  is 
with  44 >^  .  per  cent.  Naturally  this  improved  condition  of 
things  has  quietened  to  a  very  considerable  extent  the  money 
market  and  a  better  feeling  seems  to  be  observed,  though  it 
cannot  be  said  that  there  is  any  activity  or  anything  like  an 
approach  to  it.  The  New  York  exchange  on  London  remains 
high,  being  quoted  to-day  at  4'88  for  cable  transfers,  but  the 
telegrams  report  a  better  feeling  in  commercial  circles,  especially 
in  the  wheat  trade,  and  a  permanent  recovery  in  that  depart- 
ment would  promote  confidence,  as  great  anxiety  has  been  felt 
regarding  it. 

The  Australian  demand  for  gold  which  has  recently  arisen  has 
not  been  much  commented  upon,  chiefly  because  the  movement 
has  been  difficult  to  expUin.  But  it  is  undoubtedly  worthy  of 
more  than  a  passing  notice  and  may  have  the  effect  of  working 
quite  a  change  in  the  condition  of  affairs,  not,  it  must  be  born« 
in  mind,  immediately,  but  in  the  ordinary  course  of  mercantile 
business.  Up  to  the  present  time  the  supply  sent  away  is  less 
than  half  a  million  sterling — a  small  amount  for  a  country  so 
rich  in  resources  as  the  British  Empire.  Had  the  gold  been 
forwarded  to  Egypt,  South  America,  or  almost  any  other 
country.  Utile  would  have  been  said  about  it,  but  it  is  naturally 
asked  why  should  Australia,  a  gold-producing  country,  be  • 
buyer  here.  But  it  may  be  mentioned  that  the  United  States 
are  also  a  producing  country,  and  yet  they  have  absorbed  large 
amounts  of  gold  of  late  years,  and  the  operations  which  have 
been  in  progress  have  materially  affected,  on  frequent  occa" 
sions,  the  London  money  market  to  a  serious  extent.  This 
demand  for  gold,  as  far  as  the  United  States 
were  concerned,  was  the  result  of  increasing  prosperity, 
and  at  the  present  time,  as  far  as  relates  to  the  Austra- 
lian coloBie.*,  a  similar  opinion  is  advanced.  Every  one  who 
studies  (he  progress  of  commercial  and  financial  affairs  in  the 
world  knows  full  well  that  Australia  has  of  late  years  made  not 
only  con.siderable,but  which  is  a  great  addition,  substantial,  pro- 
gress. The  prosperous  movement  has  not  been  spasmodic  or 
ephemeral.  The  colonial  governments  have  based  their  calcu- 
lations with  great  judgment,  and  this  is  conclusive  from  the  fact 
that  the  rate  for  colonial  loans  on  the  London  market  is  now 
not  more  than  four,  instead  of  six,  per  cent  a  few  years  ago. 
The  change  is  remarkable  and  is  an  important  financial  featnre 
o  f  the  last  few  years. 
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The  saoofss  of  colouUI  loans  may  be  partly.  If  not  In  a  very 
great  measure,  attributed  to  the  want  of  oonfldenae  which  the 
pablia  have  Mhown  of  late  in  regard  to  foreign  government  loanK, 
excepting  those  of  the  primest  character.  Foreign  govemgient 
loans— May  about  ten  years  ago— were  said  to  atimulate  our 
export  trade,  but  in  very  many  instances  the  results  to  those 
who  took  bonds  in  payment  for  goods  wore  very  diKappointing* 
and  were  in  strae  cases  nearly  ruinous.  This  cannot  be  said  of 
colonial  government  loans.  Colonial  governments— as  far  as 
Australia  is  concerned — obtain  their  money  at  par  if  not 
above  ;  and  a  distribution  of  the  proceeds  of  the  loans  is  made 
for  structural  and  other  works  whicTi  benefit  this  country  to  a 
very  important  extent.  The  money  raised  is,  therefore,  doubly 
beneticial.  as  it  benefits  both  the  lender  and  the  borrower. 
Money  in  this  country  is  diiHcult  to  employ  with  adequate 
safety  ;  bat  it  seems  to  us  that  the  great  dangers  to  be  avoided 
are  that  the  Australian  governments  will  be  intoxicated  by  suc- 
cess, and  that  a  time  may  come  when  a  very  confiding  public 
will  feel  that  they  have  exercised  an  amount  of  coufidenuo 
scarcely  justified  by  the  actual  condition  of  things. 

The  demand  for  short  loans  during  the  past  week  has  fallen 
away,  and  the  rate  on  the  best  security  is  only  1  to  1^  per  cent 
p«r  annum.  The  inquiry  for  discount  accommodation  has 
also  been  very  quiet,  but  the  quotations  have  not  materially 
varied  daring  the  week. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


3 
3 
3 
3 

a 

3 

,    Oiwn  market  rattt. 

Inter 
firrd 

^t  allowed 

iMidon 

Joint 
Stock 
Bankii. 

I>lac  t  Wtet 

Three 
Montht 

Four 
Montlu 

Six 
Month) 

Three  \  Four  \     Six, 
Mmtha  Month$  Montha 

At 
Call. 

7  to  U 
Days. 

Dec  21 

"     28 
Jan.    4 
"    11 
"     18 
"     8S 

99i»- 

a«®- 

8)4®- 
««®8K 

2j*a  - 

3  ®  -,8  aax  3  ®sx  s«a^ 

2M®  -3   ®3J<  3   @a.ii  ^®3M 
!»^  -  3M®3    jB    ®»H  3    ®3^ 
a«®  -'2Jt®3    |3«®3!i  3    ®3H 
«MO  -,^®3    \iHmH  3   ®3)s 
2?t®  -  ««®3M  3    ®3>t  3M@SH 

2 
2 
2 
2 
2 
2 

2 
2 
2 

2\i-Z<4 

2W-2M 
2    -2 
2    -2 
2    -2 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
oonsols,  the  average  quotation  for  Knsrlish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
And  the  Clearing  Hoase  return  for  the  past  week,  compared 
with  previous  years  : 


1884. 

18i3. 

1882. 

18?1. 

£ 

£ 

£ 

£ 

Clrcnlatlon 

24,7.58.430 

25.1H0,640 

25,174.735 

26,013.240 

Public  deposits 

5.497.381 

3.747.10-2 

4,s;3J,855 

5.670,6<i4 

Other  deiHjsits 

2i,649.2Ml 

23.90<i,482 

23,747,2i>0 

24.74S.H5:j 

Goveruiu'taecuntles. 

14.454.835 

12.585,li'7 

12.71 1,980 

14,35:1,300 

Other  securities 

21.080.710 

20.7nS.115 

22,i37.oS5 

20,5.M..i8'2 

Bes've  of  notes  cfc  coin 

12.t50,ti21 

1 2,377,  u65 

10,976,165 

13,673.002 

Coin    and    bnlliou  in 

both  departiuonts.. 

21,657,054 

21,807,705 

20,400,920 

24,6i>S.212 

Proportion  of  reserve 

to  liabilities 

41-72 

44i« 

39 

4412 

Bank  rate 

3  p.  c. 
101  »2d. 

4  p.  c. 
I02»4d. 

5  p.  c. 
lOOd. 

3H  p.  c 

Ck>n«ols 

98''gd. 

En(?.  wheat,  ST.  price 

38p.  ad. 

40».  Od. 

46.-..  Id. 

42«.  4a 

Mid.  Uplaiitl  cotton.. 

dlRi«d. 
OsSd. 

5»8fl. 

■«5«d. 

6-.l,,d 

No.  40iuulo  twist.... 

9%d. 

lO^d. 

U  agl. 

Clearinu-House  ret'n. 

104,185,000  131,184.000 

99,637.000 

92.994,00(1 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold— Fu! tht-r  withdriiwuin  frura  the  Bank  liave  taken  place,  the 
arrivals  having  been  very  small,  and  quite  inadequate  to  supply  the 
orders  which  have  been  recel\ed.  The  total  taken  out  is  £^50.000.  and 
confists  chiefly  of  bars,  for  Spain.  We  have  recei.ed  £46,500  from 
Anstrulia. 

811vcriVcllned  to  ,';0%d.  for  a  day  or  two  after  our  last  circular,  but 
aa  the  Indian  KxclnniKCs  ituprovca.  and  a  better  demand  for  money  in 
the  East  was  exiiericuced.  a  recovery  to  the  former  rate  of  oO'sil.  took 
place,  and  at  this  quotation  the  market  may  be  con  Idcred  tlrni.  The 
City  of  Chister  has  brought  £40  000  from  Now  York,  and  the  C.ilopaxi 
£25,2Tu  from  Chill.  The  P  &  O.  steamer  dueM  not  leave  unlit  Saturday. 
and  we  are.therefore,  unable  to  state  the  amount  of^silver  guin;;  to  India 
by  her. 

Mexican  Dollars  declined  to  4913d.,  but  there  Is  a  slight  recover.v  in 
Tklub.  the  nearest  quotation  to-day  ih-Idk  4i)»8l.  per  oz.  The  arrivals 
have  l>een  very  small,  only  aoout  £3,780  from  New  York. 

The  quotations  for  bullion  are  reported  as  below : 


Price  0/  Oola.     1 

Price  nj  SUr*r. 

Jan.  24. 

Jan.  17. 

Jan.  24 

Jan.  IT. 

•.       d. 

t.       d. 

d. 

d. 

Bar  sold,  line — os. 

77    » 

77      • 

Bar  sllrer,  flna..oi. 

MM 

90M 

Bar  gold.  contaln'R 

Barsllver,  contain- 

20 dwu.  •UTer..ox. 

77  10H 

77  1(B< 

ing  0  grs.  gold. .01. 

MH 

SIM 

Span,  donbloons.ot. 

73    »H 

73    »« 

Cake  silver    ...01- 

B4Wi 

(MTU 

B.Am.dout>loons.ot. 

73     SX 

73  aw 

Mezlcan  doIs...oz. 

40  it-ie 

*m 

U.S.  Hold  coin... o>. 

76     3H 

79    8« 

Chilian  dols 01. 



6«r.  Bold  coln...ot. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ehief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Commercial  failures  continue  to  cause  anxiety,  both  in  the 
commercial  and  in  the  financial  world.  Stock  Exchange  sus- 
pensions have  been  more  numorons  of  late,  but  they  have  not 
been  serious  nor  important.  The  most  important  commercial 
difficulty  announced  during  the  week  has  been  the  suspension  of 
Messrs.  Robert  Kettle  &  Co.,  yarn  merchants,  of  Glasgow,  with 
liabilities  estimated  at  £250,000. 

The  tenders  for  £4,000,000  for  the  Victoria  4  per  cent  loan 
amounted  to  526  and  reached  a  total  of  £5,500,000.  The  prioea 
ranged  from  £100  to  £102  5s.  Tenders  at  £100  2i.,  and  above 
receive  allotment  in  full,  and  those  at  £100  Is.  6d  ,  about  90 
per  cent. 

The  Sheffield  corporation  invite  tenders  for  £108,150  in  3>6 
per  cent  stock  at  a  minimum  price  of  £98  per  bond  of  £100, 
repayable  at  par. 

The  further  dividends  declared  during  the  past  week  and 
the  meetings  which  have  been  held  have  been  quite,  if  not 
more  than,  as  satisfactory  as  had  been  anticipated. 

The  government  of  New  South  Wales  has  issued  an  import- 
ant advertisement,  in  which  a  scheme  is  proposed  to  manufac- 
ture steel  rails  in  the  colony  from  New  South  Wales  ores.  The 
government  is  to  try  the  experiment  with  150,000  tons,  and 
invites  tenders  for  terms  from  iron  manufacturers. 

Tenders  will  be  received  at  the  Bank  of  England  on  the  5th 
of  February  for  £1,500,000  Treasury  bills. 

Although  wheat  has  been  somewhat  improving  in  value  in 
the  United  States,  not  much  effect  has  been  produced  here. 
The  stocks  here  are,  in  fact,  so  large  that  buyers  are  quite 
indifferent  about  the  immediate  future.  Sales  progress  with 
the  greatest  slowness,  even  at  the  current  low  values.  It  will 
be  noticed  that  the  average  price  of  English  wheat  is  only 
38s.  9d.  per  quarter  for  the  week,  and  408.  3d.  for  the 
season. 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  leading  markets  of 
England  and  Wales  during  the  first  twenty-one  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  previous  seasons  : 

SALES. 

1883-84.           1882-83.  18>Jl-82.  1880-81 

Wheat qrs.  1,340,181        1,001,026  9T0.212  843,484 

Barley 1,100.283        1,335,870  1,098,010  1,172,559 

Oats 251,141           108,s61  129,315  88,663 

The  following  are  the  average  prices  for  the  season  (per  qe): 

1883-81.  1882-83.  1881-82.  1880-31 

s.    d.  s.    d.  a.    d.  t.    d. 

Wheat 40    3  41     2  47    0  43    7 

Barley 32  11  34     3  33     9  33   '7 

Oats 19  10  20     9  20     8  21     4 

Converting  quarters  of  wheat  into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  estimated  as  under :  ' 

1883-84.  1882-83.  1831-82.  1880-81. 

Wlieat owt.19,343,820        17,350,780        16.817,000        14,623,720 

E^  Tills  agKrei:ate  Is  arrived  at  by  multlplj'ing  the  sales  in  the  187 
m  ir  K«ts  above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  it 
by  4i,.|.  This  proportion  between  the  187  markets  and  tile  totals  for  the 
kingdom  is  adopted  by  the  LundoD  t;raiu  trade  and  is  accepted  by  it  ■■ 
producing  a  result  approximately  correct. 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  twenty- 
one  weeks  of  t  he  season,  the  average  price  of  home-grown  wheat, 
the  sales  of  home-grown  produce,  the  visible  supply  of  wheat 
in  the  Unit«d  States,  the  quantity  of  wheat  and  fiour  afloat  to 
the  United  Kingdom,  and  the  exports  for  four  months,  compared 
with  previous  year : 

lUPOBTS. 

1983-81.  1882-83.  1881-82.  1880-81. 

Wheat owt.  24,246.815  27,837.9«2  23,909.729  25,2!>3,218 

Rarley 9,031.481  R,49t»,799  0.105.363  6,853.435 

Oa«s 5.035.  ISO  6.309.895  4.42., 933  5,055,324 

Peaii 7,t0,3:i0  92H,206  849.!<60  1.20-',066 

Beans 1,193,961  ,S80.633  698.374  1,022,461 

Imliancorn ll.35o.216  .5,2S7,!)tf2  10,211,903  14,847,88ri 

Flour 6.114,802  6,515,274  3,124.310  5.521,930 

SDPPLIE8  ATAILABLB   FOR  COK8CM1TJON— TWKSTT  ONE  WEEKS. 

1833-84.  1882  83.  1831-82.  1830-91. 

Import*  of  wheat.  cwt.21,246,S45  27,8:<7,!i62  25.:io9.729  25.29  f.2t8 

Iniimts  of  flour 6,114.802  6,515,274  3.1Z4.310  5,52t,938 

dale*  of    home-KTown 

produce 19,343.«20  17.3.50.780  16,817.000  14,623,720 


Total 49.705,467    51,701.016    43,851,039    45.441,3711 
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188J-1.  1832-3.         1881-2.        Is83-Sl. 

Av*go  price  of  Euglisli 

•wlieutforBeaeon.qrs.  40s.  3(1.  41s.  2(1.  47s.  Od.  43s.  73. 
Visible  supply  of  wlieat 

intlieU.  S bush. 35,000,000    20,600,000    18,000,000    28,600,000 

Supply  of  wlieat  and 

flour  afloat  to  U.  K. 

quarters 2,100,000      2,300,000      2,429,000        

The  exports  of  wheat  and  flour  duringthe  first  four  months 
of  the  season  (September  to  December  inclusive)  were  as  follows: 

1883.  1882.  1881. 

Wheat owt.  197,913         283.478         219,604 

Flour 29,353  7r,336  15,907 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 

com  estimated  to  be  afloat,  compared  with  previous  periods: 

Atpi'fsent.  Last  week.  Last  year.  1882. 

Wbeat (ir8.1.S30,000  .  1,820,000  2,030,000  2,745.000 

Flour 264,000  258,000  239.000  162,000 

Indian  corn 189,000  227,000  147,000  119,000 

JBnsllsh  inarlcet  Iteporcs— Per  Cable. 

The  dally  closing  qaotations  for  seourities,  &c.,  at  London 
and  for  breadstulfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  tU.e  week  ending  February  13  : 


London. 


Bllrer,  per  oz d. 

Consols  formoney 

Consols  for  account 

Fr'cli  rentes  (in  Paris)  f  r. 

U.  8.  4ia8  0f  1891 

U.S.  48  of  1907 

Canadian  Paeillo 

Cbia.  Mil.  &  St.  Paul .... 

Erie,  common  stock 

Illinois  Central 

Penn.sylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 


511)6 
10011 16 
lOUllB 
7715 

lie's 

12633 
9558 

271a 

141 14 

6OI4 

29  la 

11858 


Hon. 


Liverpool. 


Flour  (ex.  8tato)..100  lb. 

Wheat,  No.  1,  wh.  " 
Sprinsr,  No.  2...  " 
Winter,  South,  n  " 
Winter,  West.,  n     " 

Cal.,  No.  1 " 

Cal..  No.  2 " 

Corn,  mix.,  old " 

com,  mix.,  new •' 

Pork,  West,  meas..?  bbl. 

Bacou.  long  clear,  new.. 

B*of ,  pr.  mess,  now.^to. 

Lard,  prime  West.  ^  owt. 

Chefiao.Ani.  choice 


Sat 


s.    d. 
11    9 

9    7 
711 


51lifi 

1001316 

lOHlR 

76-7212 

116=8 

126% 

56% 

95  la 

27% 
141 

6038 

29M 
Il<J!li 


Tries. 

Wed. 

51 19 

51% 

lOOiije 

lOO^s 

lOlia 

lOlifl 

77-02ia 

76-45 

1161a 

11638 

126i« 

12618 

5014 

5618 

9434 

941a 

27=8 

2-38 

140% 

141H 

60 14 

60% 

2018 

28!% 

119 

1181a    1 

Thurs. 

6118 

lOlSis 

lOlOifl 

76-4712 

11638 
12(518 

56 14 

95% 

27% 
137 

00  33 

29 
II9I9 


Jfon. 


».    d. 
11    9 

8    7 
7  11 


9    8        9    8 


S 

8  6 

8  0 

5  51 

5  3 

69  0 

16  0 

98  0 

43  6 

69  0 


8    0 


40  0 

96  0 

49  0 

169  0 


Tv.es.       Wed. 


s.  d. 

11  9 

8  7 
711 

9  8 
8  2 
8  5 
711 

5  5I3 

5  3 

71  O 

17  0 

9G  0 

50  0 

69  0 


8.    d. 
11    9 

8  7 

7  11 

9  8 

8  2 
8  5 
711 
5    .M 


=  0    0 
130    0 


Thurg. 


s.    d. 
11    9 

8  7 
711 

9  8 
8  2 
8  5 
7111 

5    5I2 


:i6  0 
50  6 
69    0    169    0 


Fri. 


51»ja 
lOl^ia 

10158 

76-15 

11638 

126% 
56% 


2-78 

136% 

6058 

29% 

11959 


Fri. 

$,    d. 
11    9 

8  7 
711 

9  8 
8  2 
8  5 
7  11 
5    .-% 


5 

3 

73 

U 

17 

6 

96 

0 

oO 

6 

®ommcvclalawd  Bdtscellattccriis  i|.eit»s 

JlATioNAL  Basks. — The  following  national  banks  have  lately 

been  organized  : 

3,119— The  Second  National  Bank  of  Colfiix,  Washinaton  Territory 
C.iM'iVl,  $60,000.  F.  M.  Wade,  President.  Alfred  Coulldge- 
Cashier. 

3,120-Thft  First  Nation.il  Bank  of  Dillon.  Montana  Territory.  Capital. 
$50,000.    Howard  Sebrec,  President.    BeiiJ.  F.  White,  Cashier. 

3,121— The  First  National  Bank  of  Exeter,  Ncl>raaka.  Capital,  $5t),tJ00. 
A.  W.  Miner.  Prosidimt.    C.  S.  Cleaveland,  C.ishier. 

3,l-22— The  First  National  Bank  of  Prtscott,  Arizona  Territory.  Capi- 
tal. $50,000.    F.  W.  Blake,  President.    Alfred  Eoff,  Cashier. 

iMPOBTs  AND  Exports  foe  thk  Webk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
cieaae  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7,460,042,  against  .*9,741,7S6  the  pre- 
ceding week  and  §6,6.^6,873  two  weeks  previous.  The  exports 
for  the  week  ended  FeD.  12  amounted  to  $5,773,340,  against 
$7,291,734  last  week  and  $4,937,625  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  7  and  for  the  week  ending  (for  general 
merchandise)  Feb.  8;  also  totals  since  the  beginning  of  first 
week  in  January : 

VOKBION  IMPORTS  AT  KEW  TORK. 


For  Week. 


Dry  goods 

Gea'Imer'diee.. 


Total 

Since  Jan.  1. 

Pry  goods 

Gm'lmer'diae.. 


Total  6  weeks. 


1881. 


*2,733,247 
3,495,516 


$6,228,763 

$14,590,472 
27,882,057 


$42,472,529 


1882. 


$2,851,939 
0,^74,377 


$9,726,316 

$18,196,759 
37,539,138 


$55,735,897 


1883. 


1884. 


$3,411,427 
6,607,970 


$10,019,397 

$16,756,739 
36,321,750 


$1,911,340 
5,518,702 


$7,460,042 

$15,510,230 
34,204,313 


$53,078,519    $49,714,543 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  thr 
week  ending  Feb.  12,  1884,  and  from  January  1  to  date  : 

EXPORTS  FROU  NEW  YORK  FOR  THU  WEEK. 


1881. 

1882. 

1883. 

1834. 

For  the  week... 
Prev.  reported.. 

$7,399,102 
35,816,329 

$5,820,543 
32,8.J5,578 

$6,157,092 
36,017,931 

$5,733.34.) 
31,073,320 

Total  6  weeks.; 

$43,215,431 

$38,676,121 

$42,205,023 

$36,816,606 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  Tork  for  the  week  ending  Feb.  19,  and  since 
Jan.l,  1884,  and  for  the  corresponding  periods  in  1883  and  1882.  I 


EXPORTS  AND  tUPOR-rS  OP  SPECIE  AT  HEW   TORE. 


aoid. 

Fxports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

areat  Britain 

10,066 
14,500 

$3,900 

44"  9  67 
32,700 

$ 

14,007 
12,6Y5 

$ 

14,491 
42,119 

West  Indies 

Mexico 

Srath  America 

34,5-24 

All  other  countries 

T«tal  1884 

$30,500 

12.865 

310,000 

$81,567 

34,l.i0 

4,227,340 

$2).f.22 
18.633 
21,776 

$91,134 
121,765 
281,604 

Total  1883 

Total  188J 

Silver. 

$176,000 
12,806 

$1,695,230 
108,136 

33,715 

47,520 

$ 

12,653 

42,087 

69,300 

9,854 

$ 

Prance ..  ...  ..... 

German; 

37,052 
109,187 
447,944 

20,414 
4,200 

South  America 

All  other  countries 

Total  1884 

$188,800 
1 2  i. 000 
125,500 

$1,884,601 
1,559,530 
1,524.680 

$i:i3.894 
49.018 

41.779 

$618,797 
264.535 
194.133 

Total  1883 

Total  1882 

Of  the  above  imports  for  the  week  in  1884,  $9,685  were 
American  gold  coin  and  $33,674  American  silver  coin.  Of  the 
exports  during  the  same  time  $30,500  were  American  gold 
coin. 

New  York  Stock  Exchange.— The  Governors  of  the  Stock 
Exchange  have  admitted  to  dealings  at  ths  bo.^rd  the  following 
securities  : 

Oregon  &  California  Railroad  Company — An  additional  $1,- 
000,000  first  mortgage  6  per  cent  gold  bunds  due  ,Iuly  1,  1921 ; 
making  the  total  issue  $8,400,000  on  421  miles  of  completed 
road. 

Louisiiana  &  Western  Railroad  Company — First  mortgage  6 
per  cent  bonds  due  July  1,  1921,  $2,240,00(). 

Pennsylvania  Company— An  additional  |2, 590,000  of  4)^  per 
cent  gold  bonds  due  July  1,  1921,  guaranteed  by  the  Pennsyl- 
vania Railroad  Company  ;  making  the  total  issue  $15,000,000 
out  of  an  authorized  issue  of  $20,000, OJO. 

Summit  Branch, — The  improvement  in  the  earnings  of  this 
property  is  said  to  be  in  the  Lykens  Valley  Minf,  whose  devel- 
opment has  cost  the  Summit  Branch  some  $1,590,000. 

Toledo  riiiclniiati  &  St.  Lonis.— The  seh?mf>  for  develop- 
ing the  Toledo  Cincinnati  &  St.  Louis  Railroad,  it  is  said,  to  be 
shortly  presented  to  Judges  Drnmmoud  aud  iiaxter  for  their 
approval,  contemplates  the  issuing  of  $3,000,000  of  receiver's 
certificates.  Of  the  money  thus  raised  $1,000,000  will  be  ap- 
propriated to  the  purchase  of  a  sufficiency  of  heavy  steel  rail 
to  re-lay  the  line.  The  remainder  will  be  expended  in  widening 
the  gauge  to  the  standard,  re-laying  the  track,  providing  proper 
eqaiptneat,  and  bringing  the  road  up  to  fir.st-class  condition  in 
evpi-y  respect. 

The  CorjSECTiotrr  Mutual  Life  Insurakce  Company.— Another 
prosperous  year  is  added  to  the  historj"^  of  this  company. 
Under  the  able  and  conservative  management  of  Mr.  Greene  it 
is  yearly  extending  its  usefulness.  It  will  be  remembered  that 
a  year  or  two  since  the  management  made  a  new  departure  by 
taking  3  per  cent  instead  of  4  or  4)^  as  the  interest  rate  upon 
which  to  base  its  premiums.  Even  on  that  ba.sis,  and  after 
paying  out  to  policy-holders  during  the  year  $5,781,851  79,  its 
surplus  is  now  $4,026,276  47.  On  the  basis  of  4^  per  cent 
interest  its  surplus  would  be  over  7  million  dollars.  We 
notice  that  the  sales  of  real  estate  made  during  the  year  have 
realized  a  net  profit  of  $61,115  29.  This  is  a  minor  matter  of 
course,  but  so  much  unfavorable  comment  was  made  a  few 
years  since  respecting  the  company's  real  estate  burdens,  it  is 
very  satisfactory  to  have  these  recurring  evidences  of  how  val- 
uable a  part  of  their  assets  these  "  burdens  "  really  are. 

— Attention  is  called  to  the  offices  oJfered  for  rent  in  the  new 
Mutual  Life  Building.     See  advertisement. 

Auction  Siiles. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Mailer  &  Son. 

Shurcs. 

100PIieiiixIn8.(;ii.of  B'klyn.l49 

10  Homo  Ins.  Co  I4OI3 

10  Manhattan  Bank 150 

Jiondt. 

$5,000 New  Yoikiity  .5s  con. 
stock,  TOR.,  duo  1928,  re- 
deemable after  Nov.  1, 
1908 125.indiat 

$1,000  New  York  73  soldiers' 
bounty  fiinil  rcij.  stock,  due 
1891 .....123  and  int 

$5,600  N.  Y.  63  Cent.  Park  reg. 
stock,  duo   18?7 llOis  &int 

$1,4j0  N.  Y.  City  5s  con.  reg. 
stock,  due  1920,  i-cd'm.iblo 
after  Nov.  1.   1S96..115  &  int 

$1,50J  N.  Y.  City  7h  accumu- 
lated debt  reft  stock,  line 
1884 102ia&lnt 

$5,000  Fulton  M11nlc1p.1l  uas 
Co.  Ist  mort.  (Js  ooud,  due 
1900.  Int.  Jan.  &  July. 
Accrued  int.  from  Jan.  lat 
last  to  bo  charged  to  pur- 
chaser  10ft 


Sfutres. 

20MarketNar.   Bank  150 

1«  Metropolitan  Nat.  B'k....ldl 

12  Continental  Nut.  B'k 121'8 

5  Empire  City  Firo  In'.  Co.   81' 
112  Mecliauies'  and  Traders' 
File  1 11 8.  Co 100 

12  Mercantile    Mutual    Ins. 

Co $2  50  per  share 

13  Nassau  Firo   lus.  Co.  of 
Brooklvn 15OI4 

13  St.  Nicholas  Bank 152% 

197  Mechaiiies'  and  Traders' 

National  Bank 116 

160  Harlem  Gaslisht  Co 121% 

200  Brooklyn  GasllKht  Co....  132 
400  Bk  of  Commorce. 15411^15514 
25  N.Y.  Life  Ins.  &  Trust  Co.511 
5  Municipal  Gaslight  Co.  of 

New  York 212% 

100  Saokett  Plow  and  Pulver- 
izer Co lot  $25 

34Phenlx  Bank 112% 

50  Brooklyn  Trust  Co 200% 

60  Mechanics'  Ins.Co.  B'kl  yn.  1 02  % 
10  N.Y.  Mutual  Oasllght  Co.  135 
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*ght  Jgaukers'  CSa^ettjc, 


DIVIUBNDtl. 


Ifame  of  Company. 


nallroad. 

Xorth  riMiii-vlvMulu  (i|iiar.) 
KIi.<iri>llnnoou>. 

DelllWiini  Div.  t-'alml 


Per         Whm    I        Book$  Otoaett. 
Oenl.     Payable.'    flhiy  inelittlvt.) 


2 
$1 


Feb.     13  Fab.  13  to  Fob.    19 
Fob.     15 


Fchntary  15. 

Sixlff  Dayt 

Dem€md. 

Primp  1'                   riliiif  bllla on  London............. 

4  SB's 
4  83 
4  84'g 
6  18^ 
4<'U 

fi.5>8 

4  90 

5  IS 

A                       L.'UlUlnr0)  ...  .......  .•••...•«••••...•. 

40% 

fi.: -I.-  Urtiinnii  (r«lohinttrk»> 

9ST« 

United  States  Konds. — ^The  government  bond  market  has 
contimieil  llrm,  but  with  acnrcely  any  fluctuations  in  prices, 
except  that  tlio  short-date  bonds  liavo  advanced  to  101. 

The  cioaing  prices  at  the  N.  Y.  Board  have  baen  as  follow*: 


NKW    YOIIK.    FRII>.*Y,    FEBKIIARY    1.5,  18Si-9  P.  l»l. 

The     Money    Market    and    Financial     Situation.— The 

n.-=iH'it  of  foreipin  fmancos  is  iKnng  regarded  with  more  atten- 
tion in  view  of  its  possible  ell'ei  ts  upon  our  own  affairs.  Tlio 
movement  of  specie  a  weclc  or  two  ago  from  London  to  Paris 
in  connection  wilh  the  new  French  loan,  the  shipments  of 
gold  from  London  to  .\ustralia,  and  lastly,  but  not  least,  the 
threatening  aspect  of  the  rebellious  uprising  in  the  Soudan, 
wliich  will  compel  England  to  take  Bomc  decisive  war 
measures  on  a  much  larger  scale  than  heretofore  contemplate  1, 
under  penalty  of  having  her  free  communication  with  India 
interrupted  in  Egypt— all  these  tilings  have  combined  to  give 
more  significance  to  the  recent  advance  in  the  rate  of  dis- 
oount  by  the  Bank  of  England.  It  shows  that  the  Governors 
of  the  Bank  contemplate  the  possibilities  of  increased  demands 
for  gold  in  all  these  connections. 

An  advance  in  the  Hank  rate  of  discount  is  always  intended 
to  operate  in  the  direction  of  depressing  the  prices  of  com- 
modities, discouraging  speculation  and  calling  home  foreign 
loans  of  British  capital;  and  in  these  -ways  it  is  unfavorable  to 
investments  in  American  or  any  other  foreign  secuiities,  and 
in  favor  of  inducing  the  payment  of  foreign  loans  in  specie 
rather  than  in  commodities",  thus  helping  to  turn  the  ex- 
changes and  the  movements  of  specie  in  favor  of  London. 
TTie  steady  advance  in  the  New  York  rates  for  sterling  since 
the  beginning  of  the  year  has  in  great  part  been  due  to  other 
Qauses,  such  as  our  diminished  exjiorts  of  domestic  products, 
&c.  If  we  take  tlie  seven  months  to  the  end  of  January,  tlie 
official  report  just  issued  of  the  exports  of  breadstulTs  alone 
from  all  United  States  ports  shows  a  decrease  of  §33,400,000,  as 
compared  with  the  same  period  last  year.  It  lias  been  ex- 
pected that  this  depression  of  our  exports  would  be  gradually 
overcome,  and  tlii.s  indeed  maybe  the  case,  but  the  present 
aspect  of  foreign  finances  is  less  favorable  to  that  end  than  a 
few  weeks  ago. 

The  stagnation  and  plethora  which  have  characterized  the 
New  Y'ork  market  for  several  months  past  have  not  become 
less  marked  in  the  week  past.  Money  on  call  on  stock  col- 
laterals has  been  loaned  as  often  at  1 J^  ppr  cent  as  at  3.  Time 
loans  on  dividend-paying  stof^ks  can  now  be  had  at  3i.|  per 
cent  i>er  annum  for  3,  or  even  6,  months.  The  rates  for 
mercantile  discounts  remain  nominally  unchanged  at  4  and 
4J^  for  the  best  double-name  paper,  30  or  60  days,  and  4}^ 
and  5  for  single- names. 

The  plethora  of  money  also  seems  lately  to  have  extended 
to  the  Western  markets,  and  at  Chicago,  notwithstanding  that 
there  are  large  amounts  looked  up  in  grain  and  provisions  in 
store,  the  rates  for  money  have  recently  declined  to  5  per 
cent  for  bank  advances  on  such  commodities. 

The  increa-sed  plethora  of  unemployed  money  in  the  New 
York  market  was  shown  in  the  last  weekly  bank  statement 
in  the  further  increase  of  $6,334,800  in  the  deposits,  with  an 
increase  of  only  half  as  much  in  the  loans,  resulting  in  an 
increase  of  the  surplus  reserve  to  a  total  larger  than  for 
several  years. 

The  weekly  statement  of  the  Bank  of  England  indicates  a 
movement  of  specie  from  the  local  circulation  of  Cire.at 
Britain  into  the  Bank.  The  statement  shows  a  gain  of 
£410,000,  with  the  reserve  of  the  Bank  increased  to  40  13-16 
■per  cent  from  4OV2  last  week.  The  Bank  of  France  reports  a 
taia  of  5,335,000  "francs  in  gold  and  475,000  in  silver,  and  the 
Bank  of  Germany  a  gain  of  5,543,000  marks. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Inlernl 

Feb. 

Feb. 

Feb. 

Feb. 

Feb.     Feb. 

PtrUxU. 

«. 

11. 

12. 

13 

14.        15. 

4>M,1891 

..reg. 

Q.-Mnr. 

•najj-iiau'  ii8ie«ii  '4*ii3h»ii3% 

4>1R.1S91 

.•joup. 

<  .-Mar.  'M  PV 

l'.I^i,*1143t, •11439   li:»B   I14i% 

48,1907 

..reg. 

C  .-Jtiu 

:vl  123«8  •1231V,'  1239b  *123!lt 

4a,  1907 

.  CORP. 

(  .-Jan. 

'1*123^    IL'SSb    lV3-'>8    123^8 

38,  option  U.S. 
6B,our'cr.  '95. 

...re(?. 

C  .-Feb. 

.    :<l«ll>0»l"ll>l      1    101      1*101 

. . .  reg. 

r.  4  J. 

■12J 

•12:)'j,'129"4i*l2!l'4"129     *129 

8s,onr'cj-,  '96. 

...reK. 

J.   A  J. 

♦131 

•131»4  *13I'.iM:i1>4*131      'ISl 

flg.our'oj-,  '97. 

...reg. 

J.  *  J. 

♦13.J 

-133i4*l33>4 'ISSMMSS     *183 

68,oar'oy,  '98. 

..reg. 

J.  (t  J. 

*133 

•135>4!M35>4    l.tS'.i'iaS     "135 

Os.oup'oy.  '^9. 

..re». 

J.   A  J. 

♦137 

M37'.i*i:i7'4'l37>4*137     '♦137 

*  This  Is  tbe  pnoo  bUl  at  the  luoriilnn  board ;  no  sale  was  iu»  lo. 
D.  S.  Sub-Treasnry. — ^Tiie  following  table  shows  the  receipts 
and  paymentti  at  the  Sab-Treasury  in  this  oity,  a.s  well  aa  the 
balances  in  the  game,  for  each  day  of  the  past  week: 


Rceelpts. 

Paymentt. 

BiCaneet. 

DtUe. 

Coin. 

Ourreney. 

Feb.    9.. 
"    11.. 
"    12.. 
"    13.. 
"    14.. 
"    15.. 

$ 
1,148.063  36 
1,320,040  73 
1,181.318  70 

974.775  74 
1,558,211  72 

074,943  26 

7,458,288  51 

f;09.290  55 
1,586,334  9S 
820,956  63 
859,703  30 
801,081  O.i 
1,411,266  01 

S 
11 3,1 10.99 '5  38 
118,40f>.3!>3  75 
118.975,785  .50 
;18,216,92S  57 
119.8C'I,397  57 
119.585.S31  21 

* 
8,463  620  33 
8,207,1)28  71 
8.'J9i.*-99  03 
8.1iiil,S2^  40 
8,26-1.520  09 
8,115,763  67 

Total  ... 

6,391.635  51 

1884. 
Feb    9. 


DifTer'ncet  fr'ml 
previout  uteek.  \ 


1883. 
Feb.  10. 


Loansanadle. 

Bpeole 

Circulation... 
Net  deposits . 
LagAl  tenders. 

Iiegal  reserve. 
Beeerve  held. 

Bnrpliis 


$341,91'1.100'lno.ji3,074.700  $321.49 1,200 

78.235.800  Inc  .   4,274,500;     63,402,591 

li,511,900|Deo.         92.10(1      16,463.70; 

361.3<I5.«00  Inc.   G,32I,30C!  311.110,400 

33.207,500  Dec.       897,400,     il,794,S00 


1882. 
Feb.  11. 


$327,913,500 

63.229.500 

ll',940,100 

310,651.300 

18,484,500 


$90,348,900  Ino. $1,581,075    $77,777,600    $77,602,825 
111,113,300  Inc.  3,377,100!     84,197,300      81,714.000 

$21,091,400  fnn  ..f  1,706.025:      $6.119.701'      $4.051.175 


Exchange. — The  gradual  advance  in  the  rates  for  sterling 
since  the  beginning  of  the  year  has  at  last  brought  thera 
during  the  past  week  up  to  the  gold-exporting  price.  No 
gold  has  been  exported  yet,  nor  is  it  likely  that  there  will  be 
without  a  further  advance,  as  the  present  figure  on  actual 
business  barely  covers  the  cast  of  the  export  of  American 
double  eagles,  including  insurance,  leaving  no  profit  on  the 
transaction.  The  postetl  rates  for  sterling  on  Friday,  the  loth, 
were  4  86J^  and  4  90.  The  rates  for  actual  business  were  as 
follows,  viz.:  Sixtv  days,  4  853;^@4  85^';  demand,  4  89@ 
4  80)^  ;  cables,  4  89>^@l  SD-T^.  Commercial  bills  continue 
acarce  at  4  84@4  Mi{. 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


State  and  Railroad  Bonds.— The  market  for  railroad 
bonds  has  shown  a  much  stronger  tone  during  the  past  week. 
Prices  have  gradually  crept  upward  for  nearly  all  issues.whilo 
some  of  the  speculative  bonds  show  advances  of  8  and  4  per 
cent,  and  the  general  course  of  the  whole  market  has  indi- 
cated the  investment  of  capital  in  this  cla.ss  of  securities  with 
more  confidence  than  has  been  apparent  for  some  time. 

The  West  Shore  os  have  again  been  a  prominent  feature  on 
account  of  their  activity,  though  the  range  of  fluctuations  was 
very  narrow  during  the  week,  viz.:  54;j^,  55,  53i^,  55J»i;,  SIJ^. 
A  committee  of  officials  of  the  four  corporations  interested  in 
the  West  Shore  property  has  formulated  a  plan  for  the  relief 
of  the  West  Shore,  the  principal  feature  of  which  is  the  pro- 
pos.al  to  refund  the  present  outstanding  $25,000,000  of  West 
Shore  income  bonds  and  110,000,000  of  West  Shore  &  Ontario 
Terminal  bonds  into  $30,000,000  of  5  i)er  cents  secured  by  a 
first  mortgage  on  the  W^est  Shore  &  Ontario  Terminal  property 
and  a  second  mortgage  on  the  West  Shore  road.  It  is  pro- 
posed to  divide  this  ^30,000,000 equally  into  class  "A"  and 
class  "  B,"  of  which  the  former  shall  have  the  priority  of  fore- 
closure, thus  making  the  class  "  B"  in  reality  a  second  mort- 
gage on  the  Temiinal  property  and  a  third  mortgage  on  the 
road;  these  bonds  to  be  guaranteed  by  the  West  Shore  and  the 
Ontario  &  Western  companies.  It  is  also  proposed  to  raise 
13,000,000  by  car  trust  bonds  on  that  amount  of  new  rolling 
8took,and  also  to  fund  three  semi-annual  coupons  of  the  West 
Shore  5s  into  debenture    bonds  to  the  extent  of  $3,750,000. 

The  following  shows  the  net  result  of  the  week's 
fluctuations  in  the  most  active  issues  of   bonds. 

Advanced— Canada  Southern  firsts,  IJg  ;  Burlington  & 
Quincy  debentures,  1 ;  Central  Iowa  firsts,  4  ;  Chesapeake  & 
Ohio  firsts,  series  B.  Jg  I  Central  Pacific  gold  bonds,  J^  ;  East 
Tennessee  5s,  1  ;  Erie  second  consols,  2»4  ;  Jersey  Central 
consols,  2 ;  Kansas  Pacific  consols,  2 ;  Milwaukee  Lake 
Shore  &  Western  firsts,  1^4  ;  Northwestern  debentures,  }.| ; 
Oregon  Railway  &  Navigation  6s,  21^  ;  Richmond  &  Alle- 
gheny firsts,  8  ;  Rome  Watertown  &  Ogdensburg  consols,  2^4 
to  lO^i  ;  New  York  Susquehanna  &  Western  firsts,  3y^  :  New 
Y'ork  Chicago  &  St.  Louis  seconds,  IX ;  do.,  firsts,  3;  Texas 
&  Pacific  land  grant  incomes,  2 ;  Milwaukee  &  St.  Paul, 
Chicago  &  Pacific  division,  firsts,  1>^;  Wabash  general 
mortgage  63,  1 ;  Iron  Mountain  5s,  1}^  ;  Ohio  Central, 
incomes,  1>,^  ;  and  Oregon  Short  LinejSs,  ^. 

State  issues  were  strong.  Sales  included  Tennessee  Cs  at 
39J4'  for  the  old  and  39  for  the  new,  and  44J^@46  for  the 
compromise ;  North  Carolina  6g  special  tax  sold  at  4i^ ; 
Arkansas  Central  Railroad  73  at  24,  and  Pine  Blufifs  at  2o ; 
and  do.  63  funded  at  ll^i^CSlS. 

Railroad  and  Misccllaneons  Stocks.— Although  it  has 
been  generally  conce<led  that  the  bull  clique  has  had  the  con- 
trol of  the  stock  market  during  the  past  week,  there  lias  been 
no  great  progress  made  in  advancing  prices.  On  Saturday 
there  was  quite  a  rise,  but  on  Monday  and  Tuesday  and  Wed- 
nesday, the  market  ruled  lower.  On  Thursday  and  Fridav  it 
closed  each  day  a  little  higher  than  on  the  preceding  day,  but 
many  stocks  nevertheless  failed  to  get  baclc  to  the  figures  of 
Saturday,  so  that  on  the  whole,  though  the  comparison  with 
Friday  s'hows  a  slight  advance  throughout  the  list,  the  last 
five  days  have  not  been  very  conspicuous  in  this  respect.  The 
features  this  week  have  been  Rock  Island,  in  which  there  is  a 
struggle  for  the  control  between  the  Vanderbilt  and  the  Cable 
factions.  There  is  also  believed  to  be  a  struggle  for  the  con- 
trol of  Union  Pacific,  between  the  Vanderbilt  and  Gould  inter- 
eat  on  the  one  side  and  the  New  Enghmd  interest  ou  the 
other. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  TVEEK  ENDINfi  FEB.  15,  AND  SINCE  JAN.  1,  1884. 


HIGHEST    AND    LOWE.ST    PRICES. 

Sales  of 
the  Week 
(Shares). 

Range  Since  Jan.  1, 1884. 

For  Full 
Year  1883. 

STOCKS. 

Saturday, 
Feb.    i). 

Monday, 
Felj.  li. 

Tuesday, 
Feb.  12. 

Wednesday 

Thursday, 

Friday, 

Feb.  13. 

Feb.  14. 

Feb.  15. 

Lowest. 

Highest. 

Low. 

High 

RATLUOADS. 

Atchiflon  Topeka  &  tfonta  Fe.. 

. . 

8034  Jan.    7 

8O34  Jan.    7 

78% 

84  >4 

Boston  &  N.  Y.  Air-Line,  pref. 
BoTlingrton  Ced.  Kapids  &  No. 

81%  Feb.    1 
70    Jan.  17 

82%  Jan.    2 
80     Jan.  10 

78 
75 

84»1 
86 

55I4    56 
56  ^    56 's 
t88        89 'b 
63        63% 
13'4     13=4 

»26i3    28 

55       5«3j 
6634    57  »8 
88       8838 
68       63 14 
14       14 
271a    28 

65       66  "14 
56 14    66 '8 
87I4    87I4 
621*    62'8 

*14i8    14>a 
•27  ig    28 

55        65 
55%    56% 
86%    87 
62        62% 
•14%    141a 
-263j    2734 

55        55% 
66%    56 'a 
87%    87% 
6234    63 
•14        14% 
•27        28 

65%    65% 
66%    57% 
873,    8734 
62%    63% 
•14        14% 
•26        28 

8,710 

40,050 

4,959 

20,493 

275 

600 

53%. I  an.  31 
4834  Jan.  21 
83%  Jan.  24 
61%  Fob.    7 
1334  Feb.    9 
21     Jan.  21 

58%  Jan.  18 
57%  Feb.  11 
90     Jan.  11 
6734  Jan.  10 
15     Jan.    2 
'28     Feb.  n 

48% 

47% 

68% 

61 

13 

23 

6S% 
71% 

90 

88 

2334 
35% 

*Do                  Istpref 

Do                  2apref 

'leV    18 

•16       18 

1534    17 

•I6I4    16% 

*.16%    17% 

15        16 

60 

15     Jan.  17 

17     Jan.    7 

1434 

VJ 

ClilcagoA  Alton 

Chicago  Bnrlington  A  Qiiincy. 

13334  Jan.    4 
118%Jan.  21 

140^4  Feb.    5 
127=8  Feb.  11 

1'28 
1153, 

137% 
r29% 

i25''8l2"6a4 

126      127=8 

i'2634  iWi, 

125 12  12034 

1263^127% 

12634  127% 

19,390 

Chicago  Milwaukee*  St.  Paul 

93        9334 

i)-i'>a    9i\ 

92       9333 

92        93% 

92 'e    93=6 

92%    9334 

277,^280 

84%Jau.  21 

94%  Jan.    3 

9134 

108% 

II7I2II8 

118     1181a 

118     II8I4 

118      118     |*U8     1181a 

118%  118% 

2,745 

11334  Jan.  17 

118%  Feb.  11 

115 

122% 

12138  12214 

12134  12334 

1217el24' 

121%12234l  122%  123% 

122%  123% 

80,110 

11234  Jan.  21 

1'24     Feb.  12 

II5I4 

140% 

Do                            pref. 

147      148 

1471a  14834 

148I4  1491a 

1481a  14812 

148%  149% 

148     148% 

3,1)35 

140%  Jan.  21 

149%  Fob.  12 

134 

157 

Chicago  Rock  Island  A  Pacific 

119=8  1221-j 

1211a  1'2634 

1233b  126 14 

12234  1 '24 14 

12334  124% 

1^24%  125% 

30,900 

115%J,an.  21 

12634  Feb.  11 

116% 

127% 

Chicago  St.  Louis  &  Pittsburg 
Do                              pref. 

10        10 

•91a    11 

1,550 

9%  Jan.  24 

13%  Jan.     5 

10% 

22 

30        30 

3034     3034 

30        30 

•28        32 

•27%    30 

SO        30 

777 

28     Feb.    2 

,35     Jan.  11 

33 

67% 

33        33% 

3234    331a 

3234    33 

321a    33 

^•234    33 

32%    3:! 

4,'200 

27%  Jan.  21 

34%J.ln.     3 

30 

66 

Do                              pref. 
Clereland  Col.  Cinn.  *t  lud — 
Cleveland  &  Pittaburg,  guar.. 
Columbus  Chic.  &  Ind.  Cent.. 
Delaware  Lackawanua&We.st. 

95        9534 

9513    96 14 

95  "a    90 

95        9534 

05        96 

99        96 

5.861 

88%  Jan.  21 

96%  Feb.  11 

01 

118% 

62        6534 

1,800 

58     Jan.  23 
139     .Ian.    5 

68     Jan.     7 
139     Jan.    5 

54 
1'24% 

84 
143 

1     Feb.  14:     2     Jan.  17 
114%  Jan.  17;i28%Feb.  11 

1% 
111% 

7% 

131% 

12618  127 's 

12634  I28I4 

12618  1271a 

125%  12634 

126%  127% 

126%  127% 

302,688 

20^4    21l:i 
,61a      634 

20',    2134 

•20=8     21'8 

61a      61a 

•20 14    20% 
6I4       6-4 

2034    21% 

634      7% 

21        21% 
7%      8'4 

14.456 
18,755 

1734  Jan.  21'   25=8  Jan.     3 
6%J.in.  22       8%  Feb.  16 

21% 

4% 

51% 

1    ? 

Do                            pref. 

13       13 

13        I314 

1234    1234 

•121a    13 

13       1334 

1334    14% 

4,200 

1034  Jan.  17 

14%  Fob.  15 

11% 

88 

EvanflTille  &  Terre  Haute  .... 
Green  Bay  Winona  &  St.  Paul 

40     Jan.  18 
6     Jan.  26 

51     Jan.    7 
8%  Feb.    8 

45 
6 

76 

8         83e 

7^8      8 

714      7I4 

♦91a    11 

•6%      8 

7%      7% 

1,150 

Hannibal  &  St.  J  oseph 

Do                         pref 

38 

46^ 
97< 
200 
8S>s 

72 

Houflt'On  A  Texas  Central 

"46"  "4934 

»47        50 

48        48 

60       50 

60        50 

470 

44      Jan.  31 

61     Jan.     4 

50 

lUinoiB  Central        

i38      i38% 
*83i3    85 

138     138 
831%    83  5g 

139      1:^9 
85        85 

138%  140 
•83%    86 

139%  140 
•83%    85 

tl34      13934 
•33%    85 

6,440 

68 

132%  Jan.     3,140      Feb.  13 
81%Jan.  Ill  85     Fob.  12 

1'24 

77 

14B 

Do         leased  line  4  p.c. 

84% 

18        18 

171a    171a 

•17        18 

}l      i'''^ 

•16%    18 

•17%    18 

700 

15     J.in.  21 

20%  Jan.    6 

17% 

35% 

18%    I8I3 
102      IOSI4 
691^8    72 

18       ISig 

102>ali'3ia 

711a    71'8 

■47ii"48i4 

171a    1734 
102 14  103 
71        7134 

"47%  "48" 

•17        18 

102     102% 

71        71 

■47%  "4814 

•17        18% 
102%  103% 
•70%    72 

17%    17% 
103%  103% 
71        71 

700 

118,686 

5,310 

15%  Jan.  21     1934  Jan.     7 
93%  Jan.  17  103=8  Feb.  14 

13% 

9234 

58 

13 

40% 

33% 

114% 

65     Jan.     3    72     Feb.    9 

86% 

Louisiana  A  Missouri  River  .. 
Louisville  A  Njishville 

26 

48       48% 

48        49 

31,640 

4234  Jan.  21 

60     Feb.    2 

58% 

LoulsvIlleNew  Albany  &  Chic. 

05          To,,      OQ 

30 
38 
80 

62        62 
88       88 

53       63 
-89        90 

5314    531a 
•89      

62        53% 
•88     

•52        56 
•86      

-62        54 

•88       92 

1,400 
150 

40     Jan.  22 
82     Jan.  21 

63%  Feb.  12 
88      Fob.     9 

53% 

Do                      Istpref.. 

90 

63        53 14 

5334    6334 

63I4    5314 

•53        55 

•53        65 

63        53 

800 

42     Jan.  23 

55     Jan.  28 

38 

53 

Itfia    191a 
38       38 

19       Itfia 
37       37 

21        2114 
•36        38 

21        21 
*3«        38 

710 
1,200 

15     Jan.    3 
32     Jan.  19 

21%  Feb.  12 
40     Jan.  11 

12% 
32 

.30% 
66 

Memithis  A  Ch  rloaton 

Metropolitan  Klevated 

36        37% 

*92     100 

•90        96 

•92 'a    96 

•90        94 

90       90 

90       94 

300 

90     Jan.    81  92     .Ian.  28 

76 

95% 

93  la    94 

9313    94I8 
10        10 

93        931a 

92%    9234 

93        93% 

93       93 

3,932 
100 

85     Jan.    2|  94%  Feb.    2 

10      ■Peli    ni    16       Tnii        7 

77 
10 
35 

100% 

MUwaukee  L.  Sh.  &  Western. 

Do                              pref. 
Minneapolis  A  St.  Louis 

Do                              pref. 
Missouri  Kansas  A  Tei "  s 

•34        35 

34        34 

*33ia    35 

•33% 

•32        35 

•32       35 

100 

33%  J  an.  '24     38     Jan.     4 

48% 

17       17 

17       I8I4 

18        181a 

18%    18% 

1734    18 

•17% 

2.300 

14     Jan.  16 

18%  J  an.    7 

1634 

30»4 

34        34 

35        361a 

3438    3534 

•34%    36 

35%    35% 

35%    3534 

11, .540 
22.650 

31%  Jan.  23 

.36%  Feb.  11 

33 

6H% 

2178     2238 

21=8    22 'b 

2138    22 

21 14    21% 

21%    21'8 

'■^i'--'    H'f. 

16%Jau.  21 

23%  Jan.    6 

19% 

34% 

03  •«    94 

•9        10 

•124     126 

62        63 

93 14    95 

93 14    94 
•9        10 
•124      125 
•alia    521a 

92%    93% 
-9        10 

93%    94% 
•9        10 
•12334  1124=4 
•51%    52% 

94       94% 
'9       10 

*1'24      125 
53        63% 

66,102 

""16 
2,600 

85%. Ian.  21 
♦  8%  Jan.  25 
121%  Jan.  '22 

40     Jan.  19 

95     Fob.  11 

11     Feb.    7 

127     Jan.  29 

66     Jan.     6 

86 
10 
120 
50% 

108% 

19% 

12438  12438 
»5U        63 

129% 

Nashville  Chiittanooga  A  St.L. 
New  York  Central  A  Hudson. 

•5034    53 

64% 

11634  1181a 

11634  118 

116%  117% 

11614117% 

117%  117% 

117%  117% 

17,662 

110%  Jan.  17 

118%  Feb.    9 

111% 

129% 

New  York  Chic.  &  St.  Louis  .. 

•81a      9-18 

•834       93s 

9          » 

9%    10 

9%    lOie 

4,990 

8%. Ian.  22 

10%  Feb.  15 

7 

16% 

• 191a 

183,     1S34 

181a    181a 

18 'a    19 

19%    2034 

20%    '2034 

3,100 

1634  Jan.  21 

2034  Feb.  14 

1334 

35 

•105      125 
881a    89 

•105      126 
•881a    90 

•105      V2i 
90        90 

•105      125 
90        90% 

•105      124 
90        90 

•106      1^25 
90        HU 

90 
8334 

lOS 

New  York  Lack.  &  Western.. 

i,49i 

85     Jan   16 

90%  Feb.  13 

89% 

Nevr  Yoi  k  Lake  Erie  &  West'n 

26 'e    27 14 

27        271a 

26%    27  le 

•26%    27 

27        27% 

27%    27% 

35,500 

24%J.iu.  15 

28%  J  an.    5 

26% 

40% 

Do                            pref. 
New  York  A  Now  Enf^Iana 

72 
17% 

I4I4    I4I4 

13%    14 

14        14 

14        14 

715 

121a  Jan.  26 

17%  Jan.     7 

62% 

New  York  New  llaTcn  &.  Hart. 
New  York  Ontario  cfc  Weateni. 

169 
16% 

^J,      ^J?* 

ii     1138 

11        11 

•11        11% 

11%    11% 

ii%  ii% 

2,600 

8%  Jan.  16 

16%. fan.    7 

^SS 

New  York  Snaq.  &  Western.. . 

•41a      6I4 

6       5 

5%      5% 

-4%      6ij 

5%      6I4 

630 

3%  Jan.  24 

6%  Jan.    9 

4% 

8% 

Do                           pref. 

•14       16 

16       I6I4 

•15        17 

•15        17 

16%    17% 

1,^253 

13     Jan.  18 

17%  Feb.  15 

14 

•21% 

10     Jan.  29 

10     Jan.  29 

10 

18 

38        38 
2II4    221b 
461a    47 14 

3          3 
22        22 

40%    40% 

2034    21% 

45%    47% 

2%      2% 

40%    40% 
21%    2134 
46%    4734 

3          3 
22%    23% 

41%    42 
20%    21=4 
46%    47% 

3          3 
2334    23% 

1,850 

18,940 

91,197 

2,900 

3,800 

300 

3534  Feb.    7 
1834  Jan.  20 
40%  Jan.  23 

2%  Jan.    2 
21%  Feb.     5 

7     .Jan.     5 

42      Feb.  16 
27     Jan.     7 
67  %  Jan.     7 

3%  Jan.     7 
2434  Jan.     6 

8%  Jan.  28 

32 

23% 

4934 

21 

7 

49% 

Northern  Pacific      

21  ^a    22  ii 
4eia    48 
234      3 
21'6    21^8 

734    734 

201.1    211a 
44'8    4634 

22        23 

53% 

90% 

14% 

3634 

14>1 

2214    2318 

18^8    22=9 

18%    20ii 

19        21% 

20%    21% 

20%    21% 

157,388 

16%  Jan.  24 

34%  Jan.     7 

29% 

89 

Peoria  Decatur  A  Evausviile. . 

•leia    17 

I6I4    16=8 

•15        16% 

16        16 

lo'a    16% 

1,625 

13     Jan.  21 

17      Fob.    4 

12 

28 

Philadelphia  A  Reading 

67       58 

56 '8    5734 

56%    67 

56        56% 

56%    67% 

66%    56% 

47.7^20 

51%  Jan.  '24 

59%  Jan.  10 

40% 

61% 

Pittsburg  Ft.  Wayne  A  Chic. 

1321a  133 

133      l:i3 

13234  13234 

180 

131     Jan.  23 

133%  Feb.     1 

129% 

138 

Klch..'&Allegb.,sfktru8tctrs. 

4     Jan.    9 

5     Jan.  11 

4 

A'i'« 

•58       60 
29        29 

•5'7'ii    60 
29        29 

GO     ei 

'29%    30% 

206 
4,100 

62%  Jan.  16 
26%  Ian.  16 

61     Feb.  14 
32     Feb.  16 

47 
21 

72 

Rlchmonil  *  Wrat  P't  Term'l. 

29       291a 

2834    2834 

3034    32 

39 

Rochester  tfc  Pittabui-g 

15=8     1634 

1538    1534 

15%    151a 

15%    15% 

15%    15% 

15%    15% 

2,610 

13%Jan.  18 

J  16%  Fob.    4 

14 

23 

Bt.  Lonia  Alton  A  Terre  Hante 

Do                             pref. 

St.  Lonis  &  San  Francisco  .... 

40     Jan    15 

44     Feb      1 

'•'20'"  "27" 

■*"2d'   Se'ia 

•92        99 
•20        2.)ia 

•94        99% 
•20        27 

•94        99% 
••20        25 

"ibo 

88     Jan.     3 
20     J.in.  16 

96     Feb.     6 
22%  Feb.  13 

80 
20% 

103 

22%    22% 

36% 

♦39  la    43 

•40        41 

* 42 

•40       42% 

•40        42 

41%    41% 

1»0 

37%  Jan.  26 

42     Jan.     9 

40 

69% 

Do                     Ist  pref. 

•85       871a 

•80       871a 

•85        871a 

•85        87% 

«85        87% 

•85        87% 

84%  Jan.  31 

90     Jan.     6 

87 

100% 

Bt.Panl  cfc  Duluth 





29'eJan.  18 

3234  Jan.     9 

33 

40% 

Do                pref 

90       90 

90       00 

500 

90    Jim.  26 

90     Jan.  26 

90 

97% 

9634    87^8 

96  ii    9738 

95 '8    96% 

94       06 

95       9534 

95        96% 

6,910 

84     Jan.  2(i 

09     J  an.     7 

94 

169% 

Texas  &  Paoilic 

20'8    213, 
82        8208 
17 14    1734 

20=4    2238 
80 14    8238 
161a    17'e 

•20%    21'8 
791a    SO'e 
16%    1734 

20%    21% 
79        80=B 
17        17 

21        21% 
80%    81 34 
17       17% 

21        21% 
81%    83% 
17%    17% 

48,813 

359.2'27 

4,250 

15     Jan.  19 
69%  Jan.    2 
12%  Jan.  21 

22%  Feb.  11 
83=8  Feb.  15 
1934  J  an.     7 

17% 
70% 
16 

43 

104% 

Wabash  St.  Tjouis  &  Pacific... 

36% 

Do                           pref. 

28        29  Is 

28 14    2938 

'28%    •.!9% 

2734    2834 

28%    29 

28=4    29% 

12,900 

24%. Inn.  21 

32     Jan.     5 

29% 

57% 

lMI8CEr,L.ANEOlT.S. 

American  Tel.  ■&  Cable  Co 

69       59 

100 

67%  J  an.  17 

61%  Jan.    8 

57 

69% 

Bankers'  &  Merchants'  Tel 

125  la  12534 

1251a  1251a 

125141251a 

125%  125% 

125%  125% 

i25%  "12534 

2,^222 

119%Jan.     2|l'25'8Fob.  11 

118% 

140% 

14  la    141a 
112'e  11338 

14        14 
112%  113% 

•11%    14 
112%  113% 

•12        14 
113     113% 

il2'8i'l'3% 

160 
9,805 

10%  Jan.  21    1634  Jan.    2 
105     Jan.    4lll4     Feb,  11 

14 
102% 

39% 

Delaware  &  Hiul.soii  Canal 

113     114 

112% 

Mutual  Union  Telegr.iph 

14%Jan.  161   17%Jan.  10 

16 

2S 

New  York  &  Texas  Land  Co. . 

170     170 

•170     180 

170      170 

• 200 

*....-  200 

• 200 

64 

122% Jan.    71170     Feb.    9 

56 

125. 
91^ 

Oregon  Improvement  Co 

481a    481a 

45        45 

421a    43 

41        44 

42%    42% 

46        46 

645 

38     Jan.  221   65%  Jan.     7 

56 

Oregon  Uinlway  &Nav.Co.... 
Paciflc  Mail 

03        95 

91  la    93 

91        93 

91%    91% 

92%    93 

92%    93 

2,528 

78%  Jan.  '26 

112     Jan.  28 

90 

150 

463b    4734 
Ill's  114 

4618    47 14 
113      1131a 

45%    463^ 
112      1121a 

46%    47-4 
112%  112% 

47        47% 
112%  112% 

4634    47% 
112      112% 

25,675 
3,344 

4034  Jan.  21 
10^34  Jan.  21 

4734  Feb.    9 
117     Jan.     7 

28 
112% 

44% 

Pullman  Palace  Car  Co 

134 

QuicksilTer  Mining 

•41a      71a 
•28        33 

61a      61a 
•27        35 

•4%      7 
•26        .33 

•4          7 
31        31 

•4%      7 
•27        32 

•5          7% 
30%    31 

200 
400 

4%  Jan.  21 
25%  Jan.  21 

6%  Feb.  11 
32%  Feb.    6 

6 
SO 

9% 

Do                   pref 

*S!« 

Western  Union  Telegraph 

76 14    76 'a 

76       76 'b 

7534    76ia 

75%    76 

75%    76% 

76%    76% 

83,266 

71%  Jan.  18 

77 's  Feb.    2 

7134 

88% 

EXl'UEBs. 

•130      132 
96        99 
60 14    60 '4 

•109     113 

•130     132 

97       97 

•60        62 

•110     116 

132     132 
98        99 
60        601a 
•110      116 

'130     133 
■95      100 
60        60% 
115      115 

•l.W     133 
97       97% 
60       60 
11434  11434 

132      132 

•96        99 

•59        6i 

•112      115 

25 
200 
357 

85 

128     Jan.  31 

132      Feb.  12 

126% 

88 

65% 
113 

13S 

American 

91     Jan.    3  101     Feb.    2 

56     Jan.    31  61%  Feb.    7 

105     Jan.  23  115      Feb.  13 

94% 

United  states 

66% 

Wells,  Fargo  A  Co  ..  

128 

INACTIVE  8rOCKS. 

Albany  (^  su.squeh.^nnft 

132     Jan.    7 

135     Jan.  30 

127 

136 

Cedar  Falls  &  Allnneaota 

10%    10% 

9         9% 

300 

9     Feb.    7 
150     Jan.  24 

12     Jan.  18 
150     Jan.  '24 

10 
140 

17% 

Chicago  &  Alton,  pref 

1,50 

Columbia  *  Greenville,  pref. . . 

33       33 

100 

33      Feb.  11 

33     Feb.  11 

31 

68% 

Dubuque  &  Sioux  City 

791a   791a 

100 

76%  Jan.  29 
90    Jan.    9 

79%  Feb.     9 
90     Jan.    9 

77 
96 

92 

Ohio  &  Mississippi,  pref 

112% 

Oregon  Short  Line  

20        20 

21        21 

430 

15     Jan.  11 
142     Fob.    1 

21      Feb.  15 
145     Jan.  12 

19 
139% 

88 

Rensselaer  A  Saratoga 

Rome  Watertown  &  Ogdensb 

146% 

21       21 

"93"  "os" 

'"9"    "9 

•12        15 
•9        11 

"UK  "so" 

22        22 

110 

100 

100 

60 

"106 

1934  Jan.     7 
93     Feb.  11 
20     Fob.  14 

9      Fob.  11 
12     Jan.  14 

9%  Ian.  '28 

•22      Fob.  12 
93     Feb.  11 
21     Jan.  24 

11  Jan.     4 

12  Jan.  14 
10%  Jan.  31 

15 

34 

Texas  A  New  Orleans 

"2d""26  ■ 

Virginia  Midlaml..  . 

20 

8 
10 

9 
260 
29% 

31 

•12        15 

•a      12 

•260      

19 

Maryland  Coal 

•13        15 
•9        11 

"35%    3534 

•12        15 

•9        11 

'2iiO      .       . 

•35        36 

•12        15 

10        10 

•200      

17 

New  Ccntr.lCoal 

14 

Pennsylvani:i  Cotl 

■341^  'ss' 

280»« 

BpHng  Mountain  Coal 

1,850 

29%. Ian.    2 

■36     Feb.  ii 

80% 

•  These  are  the  price  <  bin  and  asked;  no  sale  wag  made  at  the  Board. 


t  Lower  price  ia  ex-dlrlclend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS. 

■TATE    BONDS. 


BEOnRITIES. 


Alikbamii— 
Cliiss  A.3  to6. 1006.... 
Dam  A,  S  to  f>.  aroall... 

CUu>iB,5'<.  ll>0« 

niMliO.  «n,  r.UIB 

««.  lOV'Os,  1900 

A-: 

181)0-1900.. 
,t  Ft.  .s.  IM. 
7r,  ..,,.,,.  A  l..ltoi'k  nil 
7li,  L.  It.lMi.  *  .N.O.  nil 
7«,  Ml»s.  (>..t  H.  It.  Kit. 
7».  Ark:HiiasC<Mit.  KK. 
<i-  \ASIi 

1.1886.'!'.!;! 

7ri,  i;o!.l.  ISitO 

liimlAlaiiu— 

7s,  oouaol.,  1914 

7n.HmftU 

Ex-matiireil  conpon 


Aak. 


80 

82^1 

8(1 

1()0 

80 
1U4 

....»> 

12>, 

Ifl 

25 

25 

24 

SO 

24^4 

HO 

0 

11 

102 

loa 

UK, 

U2 

llSVi 

77 

72 

«« 

BKCURITIKB. 


MIcItlirnn— 

7«.  181M) 

AflflHouri — 

ea,due  1886 

es.  One  1887 

es,  tine  1888 

6«,  rtne  18S9  or  1890. 

Aftvl'ni  or  I'nlv..  (1ne'02 

Fiiuillii),'.  IS'.MO.'S 

Hannibal  .&  »t.  Jo.,  '86. 
Do         do         '87 
New  York— 

Or,  gom.  roR.,  1887  

6a,  Kold.  conn.,  1887.... 

ea,  loan,  1801 

6s.lnnn,  1892 

6a,  loan.  189H 

N.Carolluft— Oii,old,J.<feJ, 

68,old.A.<&0 .. 

No  Carolina  RR.,J.<feJt 
Do    A.*0 » 


Bid. 


105 
106 
107 
lOU 
111 
117 
110 
110 

109 
100 

ii:< 

115 
117 

;io 

30 
lUO 
100 


A»^. 


:i2>.j 


BXCUBITIE8. 


N.  Carolina— C'ontlnnod— 

N.  C.Rlt.  7rii'ni>tl,  J*J 

Do  7  con  I)':!  off.  A. *0. 

rnndlnif  acV,  1811(11000 

Do  l«(i,s.l8«t 

New  bonds,  .I.<ft.r..  '92-8 

Do        A.40 

Ohatliain  IlK  

SpectHl  tAx.ctaaa  1 ,  '98-9 

Do  cI»H«  2  

Do  to  W.N.U.  RR. 
Do  WB,it«in  RR... 
Do  Wll.C.itRil.R. 

Do         W'n.  (fcTarR. 

Conml.  48. 1910 

Small 

OWo- 

68.1886 

Rhode  Island— 
0s,  oonpoD,  1893-99 


BIO. 


Ask. 


1!IS 
135 

10 

10 

16 

16 

» 

» 

2»i 

2»^ 

2\ 

2=4 
82  Ij 
81 

107 

120 


BKCURITIB8. 


Bid. 


'Hoiitli  caroMna — 

Oh,  Alt  Mar.  2:<.  18691 

non  fiin<l»M<>.  1888.  { 

Rrown  conHol'n  (Ii«,  1mh;( 

TcnncHKOo— tin.  olil.IHil2-8! 
tJs,  now,  1H1I2.H.|«(M)  ... 

6h.  new  Hertea,  1014 

(^"in|rml«>.H-4-5-68,1912 

Vlr'.-lnla-(I».  old ! 

«».  ui'w,  180(1  1 

0»,  nfw.  18B7 

Oh,  conHOl.  dooda...: 

Us,  ex-ni»tured  conpon 
6m.  coni^ol..  2d  series... 

.  0«.  dcfcrn^l 

DlsWci  iif  I'olurablft— 

.3.«.1s,  10'24  

f*inall  lionda ■ 

Reirlsti'rod ( 

FiindliiK&s,  1899 1 

Do       small I 

Do       registered  ...I 


3 

105 

.S0>4 

«8" 

"44 '4 
40 
40 
40 
(10 
»» 
64 
8 

112 
112 
113 
111 
111 
111 


Ask. 


s 

107 


45 


10 


RAII.ROAD    BONDS. 


Railroad  Ronds. 

Ala.riMltnil  -l«t,  (Is,  1018 

AlJeKvCeui.  -Ist.ll«,livj2 

Atcb.'l".*  w,  I'.'    1  ".js.  lii'.'O 
BlukinK  runil,  ii8.  1011.. 

Atl.  *  I'ac.-lst.lls.  1910. 

Balt.A  O.-l  St,  Us.  Prk.Br. 

Best.  Hartf.  .Si  E.-lst,  78  •lia'a 

Guaranteed 1  t 

Bnr.  C.  Kap..?:  Xo.-Ist,  r,R  101%  101  >a 

Mlnn.>vst.L.-lsl,7».Kn.  -12()    ,180 

Ia.Clly.,t  West. -1st,  78  lia'a 

C.lUp.  I.  F.A  N.-l  St,  Us  1051.J 

Ist-Ss,  1021 I  80     j   01 

Buff.  N.Y.  A.  Phll.-lsf,  (is  OlfJ   07>3 

On.  8o.-l8t.  int.  Ktiar.  5s'  08"b    08i.j 

2d,5a,  1013 85    i i 

Central  lowa-lst,  78,  '99  I04I3' 

Ka«t.I)ir.-lst.  lis.  1912!  78    I   80 

Char.  Col.  *  Auc.-lst,  7s' 

Ohes.A  O.— Pur.innnev  f(i.  uav 

6a,  gold,  scries  A.  IIHIS  110    illl     I 

6s,  gold,  series  li.  1908  .  KKI'a  101    I 

68,  currency.  1018 Kl's    62 

Mortgage  (is.  1911 102i«i 

Ches.O.A.S.W.-M.  S.fis...  86»4i   87 

Chicago*  Altou-lst,  7s.  118    illO 

Sinking  tunil.  (is,  1003. .1  llSVil 

l.a.  >v  Mo.  Uiv.— 1st,  78.1  1 1 

•id,  7b.  1000 1  1 1 

St. L. .lack.*  Chic- 1st'  117»8' ! 

lat,  guar.  (.")«4),  7s, '94,'* il20 

2d.  (3ti()).  7.«.  1808 1 

2d,  guar.  (188).  7.«,  '08 

MlSB.R.Br'gc  -1st,  s.f.Gs*105      | 

C3..S  Q.-Consol.7».  1003  1 '29 '4  130  "a 

6b.  sinking  fund,  1001  ..I  I I 

68,  dobenturcs,  IOIS....I  95V  96 

la.  Dlv.-t<.  fd.,  .Is,  IfllO  104'-i; 

Sinking  fund,  4s.  1919  02'a' I 

Denver  Uiv.-48.  1022.1  88>a'  89 

Plain  4».  1021 i  82>.j I 

C.R.I.&  P.-(is,  ci).,  1017.  125    jl26"ii 

68,reg.,  1017 •12(i'8l 

Keok.«  DesM.-lst,  6s  losmio?    | 

Centralof  N.J.-lst,  1890  113    '114    | 

Istconsol.n.ssented.lSOO  116    (llS^a 

Conv.,  iis.Hcnted,  78. 1002,  115>a'116'a 

AryuHtiiionl.  78.  l'.M):i,..l  108>2 1 

Couv.  dt^beut.  (is,  19II8..I  90 

Xeh.,6W.lt.-(,on.K'd.a8.  *105     106V 

Am.U'k.fc  Imp.— .58,1021  90      1 

CM.*  St.P.-l8t,  8s,  P.D.  130      13034! 

2d.  7  310,  P.D..  IHOH ...  • 121     1 

lst.7a,  $g..  R.D.,  1002.* 126 

Ist,  Lac.  Div..  7s.  1893.1  117      118    j 

l8tI..tM.,7«,  1807...  117      

Ist.  I.  *  I>..  78,  1899....  117      

1st,  C.  &  M..  7s.  1903...!  122      

Conaol.  78,  1905 l'22>a  124 

2d,  78,  1884 1  103      

1st,  7s,  I.*D.Ext.,1908  119      124 

1st,  8.W.  Dlv.,  (is.  1909.  108     

l8t,5s,  LaC.,tDav.,1919  03        95 

l8t.S.MInn.Div., 68.1010  lOflla 


let,  H.  *  D..  7a.  1910... I  118Hiill8»4 
Cbic*  Pae.l)iv.,(is,10lo'  11234' 


103=8  104 
120  1.... 
1-25  v.... 
1101^.... 
103  V 104 
05%    95  "a 


123 
108 


l8t,Chlc.A  P.W.,.Oa,102I,     05    ]   93-<6 

Mln'l  Pt.  Uiv..  .Is.  ioill  '     02=4 

C.i  L.Snp.Div..  r>8.  1021,    "Mhl 

Wla.A  M!n.I)iv..5s,192l'     927e    93 
C*  N'weat.-s.  fd..  7s,  •8,'i    103=4' 

Con.sol.  bonds.  78,  1915.1  132    il»2>2' 

Extension  bonds,  7ft,  *85  *102*q' 

l8t.7B,  18,85 \ 

Coupon,  gold.  78,  1 902. .  | 

Begisfd.  gold,  78.  1002. 1 

Sinking  fund.  Os,  1020  .  i 

SUiking  fund,  5s.  lO'-'O. . 

Kink'g  (d.  rteb..  5s,  1033' 

Kscaiiaba*  I..H.— iBt.lis, 

DesM.,v  Minap.— l8t,78i 

Iowa  Midland— Ist,  88.. 

Peninsula— 1st,  couv.  78| 

Chic*  .Milw'kce— l8t.7s 

Win.*  St. P.— Ist.  78,  '87: 
2d.  7s.  1007 

Mil*  Mad.-lst.68,1006 
CCC*  Ind's-l.Ht,78.8.fd. 

Consol.  7h,   1914 

Consol.  sink.  fd..  7s.l014 
C.St.P..\l.*  D.-Consol.  (is    110'4  111 

C.8t.P*.M.-lat.ll8.  1918,  1 18'8  11814 

No.  Wis.— Ist.  «R,   1030. 

St-P.*  K.C.— lst.(i8.1019 
Chic*  E.Ill  — lat,8.f.,cur. 
ChlcStl,.*  P.— 1st. con. 58 

let,  con..  5s.  reg  ,  li(32.  .1  

Chic.  A  All.— Ist,  1)8,  1020  'lOS 

Chlo.*W.liid.-lBt.8.f.,  (iel  106 
Gen'l  inort.,  Gs,  1032....i»101H> 

Col.*  (ircon.— Ist,  08,1916 
2d,  fis.  1020 

Col.  H.Val.  *  Tol.-lat,  58 

Del.  L.*  W.— 7s,  conv.,  '92 

Mortgage  78,  1907 

SyT.King.A  N.Y.-lBt,7s'  1'27 
Morris*  K88CX-l8t,  7«'  138 

2d,  7s.  1801 1  113H) 

Bonds,  78,  1900 1  


128 
126 

lie 

107    I 
121  "a' 


1'22 
I'20i4ll21'4 
1 '20=141 


117     

OSIj'kH) 


01 


81 
114 
1'28 


92 


109 
106 


79 


136 
130 
138  Hi 


Del.  L.  *  W.— Contin'd—  1 

M.*E.-7a  of  1871,10011 
Ist,  consol.,  giiiir.,  78. .( 

N.Y.  Lack.*  W.— Ist,  Bs, 
Del.*  Hud.  Canal— Ist,  7b 

78,1801 1 

let.  oxt,  78, 1891 

Conpon,  7s.  1894 

1st,  Pa.Div.,  cp.,  7s,  19171 

Alb.  *  Snsq.- 1  St,  7a  ...  I 

2d.  78.  1885 ; 

lBt.cous..  guar.7R, 100(1' 
let,  cons.,  gn.,  (is,  1900 

Bens.  *  sar — 1st.  cp.,78' 

1st,  reg.,  7.8,1021 

Donv.*  Kio  Or.— If t,  1900 

Ist.  consol.,  7s,  1910.... 
Dcn.Ho.Pk.*  Pac— Ist,  78l 
Don.*  ltio(i.\Ve8t,.-l8t,68 
l)ct..Mii<k.\Mar<i.— Ist^OBl 

Land  «rant,  ;ii-j8,  H.A...| 
E.T.Vil.*(ia.— lst,7s,1900 

Ist,  cons.,  58,  li)30... 

Divisional  .58,  1930... 
KUk.C.SN.— S.f.,deb.,c.,6» 

let.  Us,  1020 

Eliz.I.ox.A  Big  Sandy— 68 
Erie~l  Bt,  cxtendod,  78 . . . 

2d,  extende*!,  58,  1019  .. 

3€l,  extended.  4i-js.  1923 

4th,  extended,  58,  1020. 

6th,  7s.  1888 

iBt,  cons.,  gold,  7s,  1020 

l8t^  cons.,  id  coup.,  7s. .  I 

Reorg.,  lat  Hen,  Us,  1008 

Long  Dockb'nds,  /s, '03 

BnnVN.Y.*E.— Ist.lOlO 

N.Y.L.E.*W.-New'2d  6 

Buff.*  S.W  — M.,Ca,1908 
Et.*  T.  U.— l8t,  cons..  B8 

Mt.Vem'n— l8t,  Cs,  1023 
Fl't.t  P..Marq.— M.B8,1920 
Gal.  Har.*  S.Ant.— l8t,68 
I     2d,  78,  1005 

Mex.  &  Pac— 1 8t,  58 — 

2d,  68.  1031 

tar'nBayW.«St,P.— l8t,68 
,Onlf  Col.*  S.  re-7s,  1009 
'nann.  *  St.  Jos.— Ss.conv.t 

,     Consol.  (ia,  1911 

IIouat.*T.C.— l8t,M.L.,78l 

Ist,  Western  Dlv..  78...  1 

Ist,  Waco  *  No.,  7s 

2d,  consol..  niaine  line,88' 

2d,  Waco*  No..  8s,1915) 

General,  Us,  1921 

Honst.  E.*  W.Tox.— 1  Bt,78 

2d,  (is,  1913 1 

lUCcnt.— Sp'd  Dlv.— Cp.68 

Middle  Div.— Keg..  5b.  . . 

C.St^L.*  N.O.— Ten.1^78 
1st,  consol.,  78,  1897 

2d,  (is,  1007 

Gold,  58,  1051 

Dab.  *  H.  C— 2d  Dlv.,  7b 

Ced.  F.  A  Minn.— Ist,  7s 
Ind.  Bl.  AW.— 1  Bt  pref .,  78 

iBt,  4-5U8,  1009 

2d,  4-5-(i8,  1900 

Kaatem  Div.,  68,  1921,. 
Indianap.l).*Spr.— l8t,7s 

•Jd.  5a,  1911 

Int..v(il.No  — 1st,  Ob,  gold 

Coupon,  «8,  1909 

Kent'kyCent.— M.88,1911 
L.8h're -M.H.*N.I.,s.r,78 

Cleve.  *  Tol.— .Slnk'g  Id. 
New  bonds.  7s,  188U.. 

Cleve.  P.  *  Ash.-78  . . . 

Buff.  *  Erie— Now  bds  . 

Kal.  *  W.  Pigeon-lst.. 

Det.M.*  T.— l8t,78,190« 

Lake  .Shore— Div.  bonds 
Consol.,  conp.,  Is^  7b 
Consol.,  reg.,  Ist,  7b.. 
Consol.,  coup.,  *2a,  78. 
Conaol.,  reg.,  "id,  78 .. 
I,onK  Isl.  UK.- lat,  7fl,  '98 

Ist,  conaol.,  58,  1031 

Louia.  West. — lat,  (is 

Lotiiav.*  N.— Cons.  7a,  '98 

Ccclllan  Br'ch-7a,  1907 

N.O.AMob.-lst,0B,1930 
•2d,  Us,  1930 

E.U.*N.-lst,  Us,  1919 

General,  Us,  1030 

Pensacola  Dlv.— 0a,1920 

St.  L.  Div.-lst,  88,  1921, 
•2d.  38,  1080 

Naahv.  *  Dec.— 1st,  7a. 

8.A  N.Ala.— S.f.,(is,1010 

Leban'n-Knox— Us,  1931 

lyOUlsv.  C*  L.-Os,  lOSlI 
L.Erto*  W.-lBt.08,  1019 

Sandusky  Div.— (!a,  1019 
Laf.Bl.*  M.— lat,  (is,  lOIOi 
Loulav.N.Alb.AC.-lst.Bs' 
."Uanhat.B'ch  Co.-7a,1909l 

N.Y.VM.IVh— lBt,78'97 
Marietta  ,fe  Cin.— Ist,  7b.. 
MetroiiolifnEl.— I8t,ie08l 

•2d,  Us.  1809 i 


121l>' 
1'25  , 
119    I 

i'l8  " 

11234 

lia'a' 

130 

llO'a 

•106 

P22 

112 

135 

135 

10034 

8634 

OS 

70'4 


I2U 
120  "4 
102 


119 


723i 
93  >a' 


8711 
06  I 
71  I 
91  Hi 

i'l'?ia' 
73  1 
il5'a' 


U7 


10414. 
126  . 
110  . 
103  la', 

ib'ii  "j 
i;«) 

I '28  la' 
104 

i'sci' 

94 
•95 


.1 
.i 
110 

i'stiia' 


113 
107 
100 


II414 
108% 
1121a 

108  "si 

106 

111 


118 

'oiv 
'W\ 
i'l'sii' 


941a 

"s's 

115 


113 


107 
115 
125 


98 


•113 

i'26' 
121 
■107 
1071a 
116 
115 
117 
86 
*69 
•89 
107 

iod^i 

83=8 
•6B 
105 
104  le 
107  "e 

iiav 

122    I 
110 
•1'23 
l'24"a 
127 
127 
l'20ia 
I'iOis 
1-20 
•10034 

ii'o" 

1061a 

93 

85 
1021a 

923, 


12034 


118 
118 
117 

"86  is 

"00"% 
108 

i'l'o' 

84 


107 14 


125 
130 
1'28 
121 
121 

loi  la 

ii'dia 


■1061a 
•60 
11634 


04 
75 
77 


10534 
94 


9234 


66 
117'a 


94  >» 


106 
96 


•  No  prices  Friday:  these  are  latest  qnotatlons  in«le  this  week. 


Mex.  Cent.— iBt,  7b,  1911.1     55    ,68 

Mich.Cent.- Con8.78, 1902    I2634' 

Conaol.  58,  1002 1  

Oa,  1900 1  1 

Coupon,  .58,  1031 IOII2 

Jack.Lan.*Sag.-Us,'91.i  102    1 

MUw.  *  No —Ist,  Ua,  1910      07 "a  100 
Mil.L.S.&W.— Ist,ti8,1021    lOlVi  102 

Mlnn.&St.L.-Ist,7s,1027i  124    I 

Iowa  Ext.— l8t,  78,  1900;  I120 

2d.  7s,  1801 • 1105 

S'thw.Ext.-Ist.  78.1010    110'J4  111 

Pac.  Ext.— lat,  Ua,  1921. i  101  'j  102 

Mo.K.&T.-Oeirl,(is,19-20,     8II4    8P'4 

General,  .58,  1920 UB»4 

Cons.  7s,  1004-5.0 1  IO8I4 

Cons.  2d,  luconic,  1911..'     U(i:',i 
H.  *  Cent,  .\Io.-l8t,  '90  *103ia 

MobUc*  uhio-NewUs.i  IO834 

CoUatcr^l  trust,  08,  1892 

Morgan's  La.*  T.— lat,  Us    ' 

Nasti.Chat.*  St..L.— I8i7s'  117'a 

2d.  Ua,  1001 '•100    I 

N.  y.  Ceutral-Os,  1887... I  105ia 

Dob.  certa.,  ext'd  53 !  l(MJi4  107 

N.Y.C.&  H.-lst,  cp.,7a  I32I4  133 

Ist,  reg,  1903 '  131  '13134 

Hnd.Rlv.-78,2d,  s.f., '85!  105     lOli    1 

Harloni— Ist,  78,conp...l  1133    ' 

N.Y.  Elev'd-lst,  78,  1000  117  ,117V 
N.Y'.P.AO.- Pr.rn,Us, '95  100  1IO8  1 
N.Y.C.*N.— Gen..08,1910      32'4    35 

Trust  Co.  receipts i    30    (35 

N.Y.&.  N.Eugl^d-l8t,  78      98        9912 

l8t,(i8,1906 1     85     loo    , 

N.Y.C.AStL. -lBt6s,1021    lOjia  IO534 

2d.6,s.l923 1     8912    00    I 

N.Y.W.Sh*  Bufr.— C^P.,6b!  5439  541a 
I>J.Y.Sua().*VVost.— Ist,  081     81 14    81=4 

Debenture,  (is,  1807 ! ! 

Jiidlaudof  N..r.-lst,  Us'     96       9UI4 
N.Y..N.H.*!!.— lat.rg.,48  •104'a  108    1 

Nevada  Central— Ist.  Us..  I  » I 

N.Pac— ti.  l.gr..  1st.  cn.,U8 

Registered,  Bs,  1021  — 

N.O.  Pac.-lst,  (is,  g.,  10'2() 

Norf.AW.-Gen^l.Us,  1931 

New  River— 1st,  88,1032 

No.Railway  (Cal.)— 1st,  Us 

Ohio*  >lias.— Conaol.  s.fd.] 

Conaolidaled  7b,  1898... 

2d  consolidated  7s,  1911: 

1st,  Spriiiglield  Div..  7s 

Ohio  Centnil-l at,  Bs,  1920 

Ist,  Terni'l  Tr..  (is,  1920 

iBt,  Miu^l  Div.,  Us,  1921 

OhIoSo.-lst.  (is,1921  .... 

Oreg'n*  Cal.— lst.68.192ll 

Or.&Traii8c'l-Us,'82-19^22| 

Oregon  Imp.  Co.— Ist,  Bs. 

i  Panama— s.f.,  8ub.Bs,1910! 

Pooria  Dec.  A  Ev.— 1  at,  Be' 

Kvans.Div.- lBt,(ls,1020| 

Peoria*  Pok.tJ'n— lat.  Us 

Pac.llli8.-Cent.P.— O.,  Bs 

San  Joaquin  Br.- bs.., 

Cal.  A  Oregon— 1st,  Us 

State  Aid  bds.,  78,  •84' 

Land  grant  bonds,  Bs.j 

West,  Pac— Bonds,  Us 

So.  Pac.  of  Cal. l8t.88 

So.Pac.of  .Arix'a— 1st.,  Bs 

So.Pac.of  N.Mox...lat,88 

Union  I'acillc— lat,  Bs  ..1 

Laud  grants,  7b,  '87-89 

Sinking  funds,  88,  '93. 

Collateral  Trust,  Us. . . 

do  58, 1907  i 

Kans.Pac- 1st,  Us,  '95 

lat,  88, 1890 1 

Denv.Dlv.Bs.as'd.  '09' 

lat,  consol..  Us.  1010 

0.Br.U.P.-F.C.,7a,'95 

AtC.AP.-!st,(ls,1005 

At.J.Co.*W.— lat.  Us 

Greg.  Short  L.— lat,  Os' 

Ut.  Mo— Gen.,  7s,  1000 

Exten..  1st,  78,  1900 

Mo.  Pac— lat,  CODS.,  Ua. 

3d.  7s.  1000 

Pac.  of  Mo.— Ist,  Bs... 

'2d,  7s.  1801 

St.L.*  M.F.-2d,  Ua.  CI  A 
3.«8,  ClasaC,  19(10.... 
3.(>8,  Clasa  B,  lOOU... 
Ist,  Us,  PierccX!.  *  O. 
K(|Ulimieiit.  7b,  1895.. 

aen'rnion,.  Us,  1031..    , 

So.  Pac  of  Mo.-lst.Bsl  104      104^4 
Tex.*Pnc,-1.8t,(ia,1905    100     lOOia 

Consol.  (is.  1005 1     80    I   91     I 

lnc(m»e  .t  Id.  gr.,reg..|     "^'      *"'"  ' 
l8t.Ulo(i.l>iv.,U8,l'J30 
Pennsylvania  KK.— 
Pa.('o.'aguar.4ias,lst,cp' 

Registered,  1921 ,' 

Pitt.C.*  .-^t.L.— l8t,c.,7»'  

•2d,  7a.  1013 ;l  

Pitta.  Ft.W.A  Chic— 1st;  137 

•2d.  7a,  1012 

:id.  7b,  1012 .1  1.33 

Clev.A  Pltfji.— Cons.s.fd.   12513 


83 
94 
691a 
80 


103 


BAH 
65  >> 
77 
81 

86  ■ 


99  >» 


9U 


1141a  11434 
110  110  la 
118V  1181a 
•105 

•94    : 

I()7''8l08 

1071a  108 

108    , 

95^ 

■93"!!!!!! 
•85  90 
93=8'  04 
101  ,103 
96  100 
1021a  103 1« 

'115 

105    I 

11114111' 
9834  100 
07'a.  -- 
98'4    »8>s 


49  Hi 
72  Hi 


96  V 


403., 
72  H> 


95Hl' 
95^ 


138  Hi' 

i'35  "I 


Penn.  RR.— Contlnned—   1  1 

CAP.— tth,s.fd.,Bs,l892    100     

St.L.V.&T.H.-lBt,g.,7a'  11U>4  117% 

•2d,  7s,  1808 

2d.  guar.,  7s.  1808...  '109    , 

|Pltt»<.a.*B.-lst,(i8,  lOll    I   90 

iRonio  W.*Og.— lst.7s.^01    IO8H1 

Cou.,  l-.t.ext,.  58.  10-22.       70'4    71 

|Rocli.,V:  Pitt— l8t.(is.l021    109 

I    Ccmaol..  1st,  (i.H,  in'22....;     95     ,   09^9 
Ricb.&.Vlleg.-l8t,78.19^20      65Hi    67 
Rich.*  Danv. -Colis..g.,68      »5'4    95V 

Debenture  (is.  1027 01    , 

AU.*(:h.-l8t,pf.,78, •97*110    I 

Incxniiea,  1000 (  •MB    ! 

Scioto  Val.- Ist.  cons.,  7s  '  r  88 

St.  L.  A   Iron  Mt.— 1st,  78    113      llSlj 

•2d.  7s,  1807 109      

Arkansas  Br'ch— Ist,  7s   108     

Cairo*  Fulton- Ist,  78   107     108 

Cairo  .\rk.  A  P.- Ist.  78    109 

Gon'lryAl.gr.,5s,103Ii  '  76 

St.L.AltonAT.H.— lBt.7s    li.<    ■ 

'2d,  pref..  7b,  1804 i  109      

2d,  income.  7s,  1894  ....;*103Hi' 

Bcllov.ASo.  111.— l8t,8s    110    I 

St.P.Minn.*  Man.— l8t,78    IO8H1' - 

•2d,  Ba,  1000 1  11034  111 

Dakohi  Ext- Us,  1010..    llOHi 

1st.  consol.  Us.  1033. ..I  102 '4  103 

Miu'8  Uu.— lat.  Bs,  10'22  • 105 

St.  P.  *Dul.— Ist,  ,58,  1931  '100    I 

So.  (•al-.  Ify— 1st,  Bs,  10'20  •IO4I4I 

■2d,  Gs.  1031 ;     91     I 

Shenand'hV.-l8t,7s,1909  'lO?     108 

Geileral,  Ba,  1921 -  •72Hi'  80 

Tcx.Cen.-lst,.s,f..  78,1009    108 

Istmort,,  78,  1011  ......I  108 

Tol.  Del.  *  Burl.— Maln.Oa;  

1st,  Davt,  Div.,  Us,  1910    

1st,  Tei'l  trust.  Us,  19101  

Tox.,t  N.O.-lst,  78,  1905'  110 

.Sabine  Div.-lst.(is,1012;     go's 

Va.  Mid.-.M.inc.,6s.  1027    

Wab.st.L.*Pac.— Oon'188     U4 

Chic.  Dlv.— .58,  1910 1     76 

Hav.  Dlv. -Oa,  1910 i  

T0I.P.AW.— Ist,  78,1917    105 

Iowa  Dlv.-«3, 1921 1     80 

Ind'polis  Div.— Us,  1921; 

Detroit  Div.— Bs.  1921  ..I  

Cairo  Dlv.— 58, 1931  ....;• 

Waba.sh-Mort.  7s,  1909   

Tol.  A  W.— 1st,  ext,,  78   104 
1st,  St,  L.  Div..  7s,  "89     98 

2d.  ext.,  7a,  1893 ,    08 

Etjuipui't  bds,  78,  '83.1 
Conaol.  conv.,  7s,  1907 

Gt.West'u— let,  7s,  '88, 

•2d,  78,  1893 1     88H1 

Q.A  Tol.— Ist,  78,  1800 
Ilan.'t  Naples- ist,  7b 
111.*  Sola.— l8t,ex..Us 
St.L.K.C.&N.— K.e.,7s  •lOaHl 

Omaha  Div.-lst,  78-  lOOHl' 

Clar'da  Br.— (is.  1019  • 1  86 

St.Clias.Bge.- lst,UB    •80Hi' 

No.  Missouri- 1st,  78.1  II634 

West.  U  n  .Tel.— 1  OOO.coup. 1 1 16 

lOtMl.reg I  "  ' 

N.W.  Telegraph— 7b,  1904 
Mut.Un.Tel.-S.fd,(is  1011 

Oreg'n  KU*  Nav.— lat,Us'  

I       INCOME  BONDS.       j 
[tlntfret^t  ijati'tble  >f  eurned.)] 

lAlleg'OT  Cent— Inc.,  1012! 

Atl.  A  i-ac-lnc,  1910... I     10 
'Central  of  N.J.-1908....|  •98 

Crfnt.la.— Coup,  deb.certa-l  

I'li.st.  P..t  M .— L.gr.lnc.,6B'  

Chic,  .t  K.  111.— Inc.  1!»07' 

Dea.M.A  Ft.D.-l8t.lnc..(is,  

Del.  Mack.  *  Mani.-Inc    

;E.T.V.*(ia.— Inc.,(.a,1031      3114' 

Gr.BayW.*  st.P.— •Jd.lnc  * I  20 

Ind.  Jil.  A  W.— Inc.,  1910    

I    Consol.,  inc.,  Os,  li»2l 

Ind'aDec*  spr'd— '2d.inc.      86 

Trust  Co.  certiltcates 

Leh.  *  Wllkosb.  Coal-'SS   

Lake  E.*  W.-llu:..7s, '90.^ 85 

Sand'kv  Div.-lnc..liV20i  •SI 
Laf.Bl.*  Mun.-Inc,  I  s.'OO' 
Mil.  L.  sli.tV  W.— Incomes 
iMob.A  O.— lat.prf..deben, 

2d.  pref..  deb(!Utures. . . . 

3d,  pref..  debentures  — 

4tli.  pref.,  debelittires    , 
N.Y.Lake  E.*W.— IncfiB 
N.Y.P.*  O.— lBt.inc.ac..7s,^ 
Ohio  (  cut.  -I ncoilie,  1 0-JO 

Mini  Div.— Inc.,7a,l92li 
Ohio  So.-'2d  Inc..  (ia,  1021| 
Ogdena.*  L.c— Inc.,  10'20 
PeoriaD.AEv.-Inc,  19*20' 
I  Kvan.«v.I)iv— Inc.  1H'20 
Peoria*  Pek.Un.— Inc.Bs 
Koch.*  Pltt-b.— Inc..i921 
Itoiue  W.  *  og.— Inc.,  78. 
8o.Car.lty.-lnc,  Ga,  1931| 

StL.Al.Mt.— lst,7B,pr.l.a.    

St.  L.A.A  T.  n.— Dlv.  bds-    •SS 


88 
103V 


113V 


113 
80 
7UV   80 
107  V 


ISV 


60 


46 

78 

66 

60 

33 

26 

63  V 

13 

14 

•10 

14 

•20V 

24 

08 

"06" 

•58 

•50 

50 

6» 

35 1« 

87 

52 

M 

t  Coupons  on  since  1869. 
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RAILKOAl)    EARNINGS. 


Eoadt. 


A'a.Gt.SoutherE  Jamiavy... 
Bar.Ced.E.&No.  letwkF:!) 
Canad'n  PaciHc  1st  wk  Feb 
Central  Iowa.. . .  January  .. 
Central  PaciHc.  Jaiuiary... 
Clicpiin.  &  Oliio.  1st  wk  Kelj 

Eliz.Lei.&B.S  istwUFeb 
Ohicufo*  AUor.  1st  wk  Fell 
Ohio.  &  Kast.  ru.  1  St  wk  Feb 
Chlc.&Ur.TriiiUi  \Vk  Fob  2. 
Ohio.  Mil.&at.  P.  1st  wk  I-'eb 
Chic.  &  Noilbw.  1st  wkFeb 
Cli.St.r.Miii.&O.  let  wk  Fib 
Ohio.  &  W.Mich.  1st  wk  Feb 
Oln.Iiul.St.L.AC.  Jaiiuaiy... 
Cin.  N.  O.  &  T. P.  Jaimarv... 
Cln.'Wash.&BaU  ithwkjaii 
01ev.Akron.fcOo)  1st  wk  Fob 
Denv.&liioGr..  1st  wk  Feb 
Des  Mo.&  Ft.  D.  M  wk  Jan 
Det.  l..an.  &  No..  1st  wk  Feb 
Dub.  &  Sioux  C.  4tli  wk  Jan 

Eastern 3  wks  Jan 

E.Teun.Va.&Qa.  1st  wk  Feb 
Flint  *  P.Marq.  ist  wk  Feb 
Flor.  Cent.  &  W.  1st  wk  Feb 
Flor.  Tr.  &  Pen.  4tli  wk  Jan 
Ft.W.  &  Denver.  January  . 
Grand  Trunk....  Wk  Feb.  2 
Gr.Baj  W.cfcSt.P.  Ist  wk  Feb 
GnlICol.V:San.Fe  January 
tf.Ill.  Ceu.  (111.)..  1st  >vk  Fei) 
Do  (Io\Ya)  1st  wk  Feb 
Ina.Bloob!.*  W  1st  WkFeb 
K.C.Ft.  B.  &  Gulf  Ja']\iary.. . 
KiUi.  C.  Sp.  &  M.  January... 
Kentucky  Cent.  Januiiiy... 
U  Erie  &  Weat'i'  3cl  wK  jaii 
lionp  island —  1st  wkFeb 
Ijonisv.&Nashv.  ist  wk  Feb 
Memp.  &  Charl.  January... 
Mex.Ccnt ,  So.D  lanuary . . . 
Do  No.  Uiv  .laiiuai  j'. .. 
Mex.Nat..No.DS  1st  wk  Fcl) 

Soutlieru  Uivjlst  wk  Feb 
Mil.L.SU.*  Wesi|lst  wkFcb 
Mobile  fe  Ohio.. (January  .. 
N.O.  <fc  Nn  East. 'January... 
Hor/olk  A  Wesi  lii  dys  Feb. 

Shenandoah  A'  9  dys  Fel'. 
Hortheru  PaciHc  1  st  wk  Feb 

Ohio  Central 4ihwk,Ian 

Ohio  Bonthern..  IsiwkJan 
Peo.Deo.  &Ev..  1st  wkFeb 
Blohiu.JtDanv..  January  .. 

Ch'lCol.&AUK.'janna  y  .. 

Columb.  <&  Gr.  January  .. 

V».  Midland..  January  .. 

iWest  No.  Car.  January  .. 
Eoch.  &  Pitt?b'g  1  St  wk  Fob 
Bt.  L.Alt.  &T.H.  Ist  WkFeb 
Do  (brchs.)  1st  wliFeb 
Bt.liOule  &  Cairo  Itli  wk  Jan 
8t.  L.  Ft.  S.  &  W.  4  th  wk  Jan 
Bt.L.&Ban  Fran.  Ist  wk  Feb 
8t.  Paul  &  Dul..  1st  wk  Feb 
Bt.P.  Minu.&M  1st  wkFeb 
Tex.&St.Louis.r  4th  wkjau 
Tol.  Cin.  &  St.  L.  January  .. 
V1ck8li'rt<&  Mer.  January... 
Viclts.  8h.&  Pac.] January... 
Wlgconsln  Cent.ljauinry... 


tatcsl  Haniingt  Reported. 


Week  or  Mo 


18S4 


9 
84,124 
43.784 
53.000 

110.918 

,583,010 

77,830 

13,G18 

137,618 
27,791 
61,G90 

30.>.O00 

330,097 
81,100 
26,146 

191.782 

182,204 
44.4SS 
6,271 
96.100 
6,676 
21.039 
18,722 

161,059 
90,494 
45,895 
11,05.5 
15,493 
24,500 

331,288 
5,755 

145,3{<7 

197,100 
£9,100 
60,414 

181.352 
69,588 
48,018 
20,600 
38,975 

254.615 

115,6(j2 

157.000 

42,374 

7.900 

14,400 

16.00( 

185,539 
35,>'00' 
13.067 
16,079 

121..0  ' 

30,906 

8,713 

11.731 

26'i,8SJ 
65,370 
56,(il<. 

107,115 
2!',212 
22,011 
29,667 
13,590 
5,238 
13.407 
76,236 
13,312 
90.880 
20,8!)0 
90,000 
43,435 
12,755 

122,033 


1883. 


84,405 
34,962 
43,000 
77.309 
1,747.681 
60.5i6 
14,194 

1E3,.505 
24,999 
45.068 

214,125 

238.678 
45,900 
17,092 

175,082 

18  ■.,7i0 

66.071 

6,488 

100,400 

4.379 

16,011 

15.312 

16-<.599 
73  215 
30.548 
9,528 
]2,.')ll 
25,C00 

329.430 
3,147 

162,015 

194,121 
19.782 
51,l3i 

157,750 


19.165 

29,812 

35,191 

269.225 

113,344 


13,910 
216.212 

3.081 
31.01)3 
11,217 
78.100 
25,501 

9.281 

9,590 

259,757 

70,618 

71,078 

101.388 

20,09ii 

5,369 
29.215 
12.801 

9,353 

53'.375 
15.111 
90,132 


51,385 
11,931 
93,232 


Jan.  1  lo  Latest  Sate. 


1881. 


$ 

81.124 

262,618 

312.000 

110.918 

1,583,000 

359,275 

59,143 

798,141 

153,8S7 

229.515 

1 .772.00(1 

1,798.397 

424,500 

120,131 

191,782 

182,264 

13r).86i 

37,833 

571.0110 

IS.7O0 

110,893 

67,131 

104.0.59 

390,373 

232,311 

51.431 

51,795 

21,500 

1,399,873 

3.5,8fil 

115.307 

9^9,VO0 

150,500 

259,099 

IS  1,3.:.  2 

69,588 

48.618 

57,573 

173,866 

1,291,645 

115,602 

157,000 

42,374 

41,050 

77,900 

85.7f5 

185.n;.9 

35,800 

07.890 

eST.OOi 

87,260 

8.71; 

76,16' 

266,88! 
65,37' 
56.01t 

107.115 
29,212 
89,315 

118,905 
85.785 
19.766 
31,905 

396.163 
86,110 

546,186 
70,383 
90,000 
43,435 
12,755 

122,033 


1883. 


81,.i95 
232,365 
232,000 

77,;i09 

1,747.681 

3r:,550 

62,087 
779.891 
163,863 
231.912 
1,573,3:3 
1,596,300 
357.917 
114,9';8 
175,1  8  2 
185,720 
150,853 

43,522 
548,900 

14,455 
123,143 

08,654 
168,599 
370,194 
227,102 

51.122 

42,319 

25,000 
1,052,103 

2li.973 
lO-'.OlS 
1.173.838 
141.721 
299,578 
157,750 


Jloacls. 


Ohio.  Bur.&Q.. 
Cincinnati  South 
Cler.Col.C.&Ind 
Danbury  <fe  Nor. 
Evans  V.  *T.  H. 
Houe.E.&W.Tct 
I,.K.  &Ft.8iniUi 
J[..Kk.M.Riv.*T. 
La.  &  Mo.  River. 
Mar. Hough. &0 
Minn. <t  St. Louis 
Missouri  Pac.  a 

Mo.Kan.&  T.  b 

Xcx.  &Pacilic. 

"Central  Br'ch. 

"Whole  System 
Hash.t'h.iSt.L 
N.Y.L.E.&W.-H 
N.  Y.Susq.&W. 
Northern  Cent.. 
Oregon  &Cal... 
Oregon  Imp.  Co. 
Oregon  K.&N.  Co 
Pennsylvania  .. 
PWladelp.&Erie 
PJiila.  &  Head.* 

Do  C.  &  Iron 
EomoWat.  (feOg 
Bo.  Pac.Cal.N.D 

Do    80.  Div.j 

Do    Arizona!. 

Do  N.  Mexl. 
Bouth  Carolina. 
Union  Pacitlc... 
Utah  Central . . . 
Wab.St.L.&P... 
WeBt  Jersey 


49.185 

80.088 

165.181 

1,3.97.960 

113,311 


79,292 

216.212 

3.0.8  t 

19  ,502 

62,577 
leo.OiS 

78.309 
9,2 -il 

60.071 
259,757 

70,018 

71,078 
101,388 

20,090 

31,103 
161,338 

88.216 

30,375 

331 '.696 

86,002 

579,895 


51,385 
11,981 
93,232 


Latest  Earnings  Reported. 


Wcekorilo      1883. 


Doceinber, 

December. 

I^ecemlier. 

Iiecember 

Dt'ccmber. 

December. 

December. 

November. 

December. 

U.ccmber. 

November. 

4th  wkDec 

1th  WkDec 

4th  wkDi  c 

1th  WkDec 

llh  WkDec 

December 

November. 

December. 

December. 

December. 

Decern'  er. 

December. 

December. 

December. 

December. 

December. 

December. 

October... 

October . . . 

October... 

October... 

December. 

November. 

December. 

4  th  wUDeo 

November. 


2,170,918 

223.517 

311,7b5 

14,330 

£9.976 

30,757 

05,357 

50.00( 

51,10n 

21,127 

170.053 

435.172 

287.711 

188,255 

43,225 

954,603 

209,999 

2,180,982 

73.831 

409.152 

100,200 

271.102 

127,500: 

3,840,510 

257,300 

1,561,802 

1,110,456 

133,375 

125,532 

364,725 

215.750 

75,671 

128,868 

2,731.723 

03,470 

427,903 

81,03M 


1882. 


2,027 

209 

355, 

15 

59 

26 

S3 

44 

50, 

19. 

107, 

483, 

335, 

196, 

32, 

1,047, 

210, 

1,818, 

07, 

490, 

309' 
230, 

4,157, 
835, 

1.795, 

1,069, 
131, 
132, 
346, 
229, 
62, 
149, 

2,711, 

117, 

397, 

78. 


.060 

.814 
129 
,33  i 
,98-' 
,07i. 
,591 
.728 
,600 
,501 
,745 
,110 
.127 
,513 
,766 
,51 '2 
,676 
,824 
,522 
,001 

aii 

,650 
.109 
.513 
.371 
.820 
.876 
,789 
.302 
.710 
,018 
.081 
.917 
.215 
,301 
.090 


Jan.  1  lo  Latest  Dale. 


18S3. 


1882. 


26.110 

2,587, 
1,251', 

2!6: 

723, 

337, 

555, 

301, 

669, 

830, 

1,501, 

17,107, 

11,658, 

7,005, 

1,51:2, 

37,293, 

2,328, 

22,065, 

1.003, 

6,088, 

1,056, 

4,064, 

5,367, 

54.083, 

4,108. 

22,733, 

17,079, 


,30821 

,504  2 
,733  1, 
,291 
.891! 
.8:0 
,761 
.188 
.800 
.978 
,801 
.142 
.994 
111 
.011 
.588 
,893 
.137 
,661 
131 
,253 
220 
,321 
211 
811 
,1S9 
,436 


.5.50.801 
,507,135 
.100.1140 
208,011 
850,230 
200.927 
539,129 
264,772 
519,000 
,191,091 
,101,101 
,076,828 
133,lr.3 
,919,732 
996,190 
731.517 
102,857 
,512,005 
723,437 
,800,170 

3"s6',383 
041,915 
,079,828 
011,114 

,834,598 
,099,085 


1,085,899 
3478.839 
2,103,337 
678.150 
1,326,968 

27,313,420 
1,174.737 

16,908,405 
1.152,188 


1,060,207 
3,289,308 
2,37.5.1  26 
619,600 
1,313, -120 

27,801.921 
1,508.003 

16,738,357 
1.016.183 


•  Not  including  Central  ER.  of  New  Jersey. 

t  Included  In  Central  Paoiflo  earnings  above.  (  Mexican  currency. 
H  Includes  68  p.  c.  of  earnings  of  N.Y.  Pa.  &0.  RI{.  from  May  1,1883. 
a  Includes  St.  Louis  Iron  Mountain  &  Southern  In  both  years. 

*  Includes  International  &  Great  Northern  in  both  years. 
«  Embracing  lines  In  Mo.  Ark.  and  Texas. 

■d  Inoludes  Southeiu  Divtelou. 


New  Toric  City  Banks.— The  tollowing  statement  shows  the 
condition  of  the  As.soeiated  Banks  of  New  York  City  for  the 
week  endincr  at  the  commencement  of  bnsineas  on  Feb.  9: 


AmJiM. 


New  York 

Hanbattan  Co. , 

MercfattntB 

Uechuulcs' 

Union 

America 

Phoenix 

City 

rradeamon'fl  . . . 

Fulton  

Chemical 

Merchants*  Kx.. 
Sallatin  Nat. 
Butchers'*  li 
Mechanics'  A  Tr 
fireeriwiph  ...  . 
IjeKther  Mau'f 's 
3o  veil  til  Ward 
State  of  N.Y.. 
Araericiin  Kxob. 

Commerce 

BroadwaT 

9AercantLle 

Pacific 

Republic 

Cbatham 

People'a 

[forth  AmerLoa. 

Hanover 

[rviuK 

Metrop.>Iltan ... 

Citizens' 

Nassau 

Market 

3t.  Nicholas 

3hoe&  Leather. 
Corn  exchange. 

Continental 

(Oriental 

Marine 

Importers'  k  Tr. 

Park  

Wall  St 

North  Hlver.  . 

Bast  River 

Fourth  Nat'nal., 
Central  Nat.  . 
Second  Nut.". 
Ninth  National. 
First  Nalhnial.. 
Third  Notional. 
N.y.  Ni;t.  ETCh 
Bowe  T  .Wat'rni' 
.^.  Vui-k  ('ountj 
■serin'n  Am'c'ri.. 
Chase  Nationa 
Fifth  Avenue. 
(German  Bzcb. 

Germania 

D.S.Nat 

Lincoln  Nat.... 
Garfield  Nat... 
Mfth  National. 

Total 


C<tvita\. 


.4T*fraqe  amplfaf  OT— 


Loans  anA 
discounts. 


t 

2,000,(KlO 
8.QaC.O00 

2.uro,ooo 

2.000.(100 
1.200,000 
3,000.000 
l.OOO.C.OO 
1,000,000 
1. 000,000 

eoo.c.oo 
300,000 

l.OOO.OOC 
1,000,000 

soo.ooo 

2(I0,00C 

200,000 

000.000 

800,000 

fiOCOOU 

5,000,0001 

5.000.000 

1.000.000 

1,000,000 

122.700 

1.600,000 

450.000 

200.000 

700.000 

1,000,000 

500.0011 

8,000.000 

(100,000 

500.00C 

500,000 

5OO.O0C 

500,000 

1,000,000 

1,000.00(J 

300.00C 

400.000 

1. 500,000 

2.00U.OOO 

500.000 

210,000 

250,000 

S,viOO.llDO 

2,000,000 

300.00C 

750,000 

500.0:  .'0 

I.OOO.O.IC 

800.000 

25'1.00ll 

200.000 

751,000 

3i)0,UOO 

loo.ono 

200,000 
200,000 
500.000 
800.000 
800.000 
150.000 


t 

»,9W).000 
8,55  3.000 
7,859,700 
8.S>tf.O0U 
1,251,300 

11.751,500 
2.1136,000 
R,3lo,300 
3.S9a,?00 
■,185,100 

'3.831.800 
3.535,100 
1,;  12,300 
1.8C3,aOO 
1,OI«,000 
1,006,600 
2,915,300 
l,24a.»00 
1,40(1,100 

l0.518.000 

18.:(!2,000 

7.oati,:-;oo 

fl.»?l,000 
2,503,300 
3,419.600 
4,2.111,200 
1,490,700 
S,3Ul,B.]0 
9,484.700 
3.090.700 

]|,50S.OOO 
2.R57.200 
2,7:13.001 
2.^84.400 
2,w<f..600 
S.iJO,'  00 
5.012,400 
5.H74,800 
2,308,800 
4.332,000 

20,88  ■,?,S00 

20,114,00.1 
l,0:<6,000 
1,440,000 
1,181700 

15.339,500 
9,^24,000 
3.535.000 
0.287.900, 

i.o,a;o.ioo 

4.7.is.000 
1,431,700' 
l.iiS.>,800 
1.7«  1.500 
2,777.100 
3,(!H7.800 
3,385.200 
2.037.S00 
2,010.500 
5,017.100 
2,341. SOO 
818,300 
1,049.500 


Stec^e. 


2.59  ,riOO 

1.734.000] 

1.7.->1,700 

l,0«i,000 

1.818,1100 

l,74'i,HO0, 

42  i,000 

6.6i2.400 

1(15,800 

591,100 

5,12.I,V03 

210.700 

»'12.900 

500.300 

t-l.OOQi 

43,,300 

398,100 

230,800 

612,5.30 

4.flli,000 

5,So3,000l 

»0h,700 

1,005,600 

505.800 

9:.'S.50o 

7H1,'00 

)S8,  00 

334,700 

2,20(1,700 

5(18,000 

1  .Wi,000 

8.10,100 

01,1100 

871.100 

240,000 

46 1 .0()0 

370,700 

2,7i.S,S00 

114.(00 

841,000 

5,2(j5,400 

8,79(^,(100 

2  IS.  100 

27,1100 

1(14,300 

5,'.01,l)00 

711.000 

248.000 

1,512,200 

3.6111,400 

(138.500 

210,«.X1 

187,.100 

I2,«ri0 

30j..5i)u 

l,04K.3,)[ll 

540,400 

15.000 

65,6(0 

1,277,100 

494.' 00 

16,700 

195,600 


Ltgal 

Tmuers. 

1,283,000 
4S7,0001 
8«-,.20O 

1, ■57,000 
2ei.tMlO 
5.09,100 
420,000 
921.000 
8,-1,900 
llO.'-OOl 
90>.000i 
5a8.600 
lStf.300 
107,300 
10  I.COO 
170,(1)0 
4'.7,n00 
1«1,:W0 
214.000 

l.l-5«,0lo: 

1,R.S9,900 
5;i5,900 

1,059.1(0, 
90.R00 
••IfS.lOO 
107,400 
180,500 
412.300 
715,900 
535.200 ! 
402,000 
Sia.UOO 
237,700 
138,1,)0 
1K3.700 
114,000 
216,000 
89.-*,000 
807,200 
2;J2.000 

1.29,-i,300 

2.510,400 
164,300 
27:1,000 
l(i2,800 

1,25 '-,200 

1,48.5,000 
721,000 
50il,'20l 
1-8 -■  ,.100 

1,10.5,200 
174.900 
2il3.:W0 
601.700 
7).00O 
588,800 
120,7.10 
2116.0011 
251,500 
825,400 
1(.8.500 
13  ',800 
125,700 


Net  dc.fi'M 

other 
than  17.  S. 


61.312,700  311.919.100  78,235.800:33.207,500,361.395.600  14.511.000 


10,003.000 
8,087.000 
8.070,300 
7.77.i,0Mi 
4.525.000 
9,715,100 
2,797,000 

11,811.(100 
2,383,200 
1,405.700 

15,8.12,700 
3,124,000 
S,oa8.0.)0 
1,857,000 
1,00,000 
1,(10,1,700 
2,397,100 
1,2(6.700 
4,36-.',900 

11.5'li,000 

17,016,700 
5.830,800 
7,775,100 
2.681,(100 
S.OHS.IOO 
4,725,<00 
l,74r,200 
3,530,800 

',0,5^3,'200 
3.2  2,600 
9,017,000 
3,357.800 
2,931,800 
2,32:',:;0I1 
::,592.800 
3.5)3.000 
8.879,200 
7,780,800 
2,ll.6.',00 
4,797.400 

24.87.8,400 

24  518,400 
1,681,200 
l,50!,00O 
1,048.400 

17,963,700 
9,881,000 
4,094,000 
0,8:5.»iX) 

17.497,000 
6,11(2,300 
1,258,800 
2,ii75.«00 
2,538.100 
2,178,900 
5,8(8,900 
2,652,700 
2,811,8.10 
2.203.200 
6,8SJ,700 
2,78:j.600 
6;0.000 
1,101.500 


840,1.00 


1,100 
241,200 


281,700 
783,(i00 
215  800 

45,000 

2,600 

528,000 

13,400 


p:?a800 

S77.800 
353,900 

180,000 
45,0X) 
5,400 

2  V.siid 

37(1,000 

1.31  ..-,,(100 

2(>1.«M0 

437.1^ 

45d,0(jd 

ioofiin 

26i.b66 

i,3i4.Ma 

45,oao 

210,406 

360,000 

2117,000 

45,000 

6.58,200 

149,900 

s.iV'.aiid 

222,000 
180,000 

15,000 


ise.Toi 

43,500 

175.800 
I31.200 


*8aine,as  last  week.    No  report. 
The  'deviations  from  returns  of  previous  week  are  as  follows: 

Loins  and  discounts — Inc.   t,H.071, 700  |  Net  deposits Inc.    }6,324.3a0 

Specie  Inc.     1.274,500    Circulation Dec.         9^,100 

LeKtlten  .'ers Uec.        897.400  | 

The  following  are  the  totals  for  several  weeks  past : 

Loans.         Specie.  L.  Tenders.    Deposits.  OircMaiion.  Aaa.OUan 

1884.               *                 t                 t                 (  »  » 

Jan.  26  ...333.980,200  72.9il,S0O  31,031.000    319.834,100  14.809,800    718.9J3.77B 

Feb.    2. ...3.3,8.814.400  73,fl81,.300  34.104,900    3.55,071,800  14,804,000     771 8:J8,ll«l 

"       9.... 341,919,100  78,2.55,900  33,207,500    881,395,600  11,511,900     779,-.'56,007 

Boston  Banks. — Following  are  the  totals  of  the  Boston  bankul 
Loans.  Specie.     L.  Tenders.    Depoaitt.'  Circulation.  Ago.Olear 

1884.  »  »  »  »  (  . 

J-vn.    28 146,593,300    6,182.100    6,018.800    98,803..500    23.681.900    61,190,604 

Feb.     4 145.980,600    6,50.>,d00    6.8«i,000    0-1.121,800    25,19.5.800    61l.761.flll 

"      11  116.132.000    6,165,900    5,807,900    98,090,400    24,898.500    021'-5  815 

Phil.idelpliia  Uaiiks. 

are  as  follows: 

Loatu.     Lawful  Money. 

i7,i9l,9>2       21.210.412 
77.711.5,1520       21,719,9:19 

77,818,81(8       22,891,531 

■  iiidudlDit  the  Item  "  due  to  other  banics. 

Unlisted  Securities. — Following  are  (juotat ions  for  unlisted 
securities  : 


-The  totals  of  the  Philadelphia  bank(9 


1831. 

.Ian.  28 

Feb.    1 

••     11 


Deposit*.* 
t 

57.039.741 
72.437.942 
72,539,731 


Olrculatlon.  Am.Clxtr. , 

*  •          1 

8,990,128  B1.163,TgB:4 

8.957.208  49.53i,Nii 

8,946.303  o3,U»7,eM| 


Bid.  Aslced. 

Am.  Bank  Note  Co.  ..*25  

Am.  Safe  Deposit  per- 
petual deb'ure  bds,  .... 

Atl.  &  Pac— Incomes  .*  17 
Blocks  35  per  cent..   95 

Cent.  div.  new 05 

Accum'd  I'd  gr'tbds   VZ^ 

Bost.H.A  E.— New  st'k       =8 
Old *% 

Bos.  Hoos.T.fc  West  st'k     6 
Debcuture 61 

B'klyn  El.,  1st.,  ass.pd.*25 

Buff.  N.  y.  &rhila...   18 

Prcf *.... 

Tru.st  bonds,  Os 70 

California  Paolllo 3 

Cen.  of  N.  Jersey  deb.   88 

Chic  &  Atl.— Ben.  stk.    1 6 

Cin.  Wash. &  Bal.  1  st,inol8 13 

Den.&  K.G.R'y— Cons.*  81  »3 

Denver  A  Uio.  G.  West  10 
1  st  mort ^66 

Edison  Elcc.  Light....  135 

Gn.  Pao.  stock 6 

Ist  mort,  6  p.  o 85 

2d  mort 35% 

Tnil.  Dec.  &  Springf...      lij 

Kocly  Motor *  7 

Lelilffh  &  WUkcsb.  Co.*  10 

L.iN.col.trust  bds'82  So^a 

Mexican.  Nat I'm 

Pref *5 

Istinort lO'e 

M.U.St'k Trust  Certs..    14 

M.  K.  «fc.  T.  inc.  scrip.    39% 


10> 
20 
9612 


8 
671a 
3219 
191-j 
40 


9014 

26"' 

85 


80 

11 

87" 
318 
12 
2OI4 

4"l"" 


Mo.  Pac,  Cowdry  ctfs 

Newb.  D'tch  &  C.  luc* 

N.Y.  M.U.Tel,  st'k.  ..    58 
N.  Y.L.  &W.2d,  5p.  c. 

guar,  by  D.  L.  &  W..  96is 
N.Y.W.Sh.&Buir.-^Stk     S'a 
North  Pac.  div.  bonds.  75 
No.KIv.Coust.— lOOp.c  1!% 
Ohio  G.-Kiv.  Div.  1st  28ie 

lucomea 5 

Peusac.  &  Atl *3 

1st  mort 70 

Pitts.  &  Western 10 

i     Istinort 8014 

'  Postal  Tel. .stock C~a 

1st  mort.,  0  p.  c 50% 

Postal  Tel.&Cab.stook  1313 

8t.  Jo.  &  West ■*!! 

St.  Jo.  &  PaciUo  lst-*81i3 
do  do      2d...*  371)3 

Kans.  ifcNeb.,  Ist...* 78 
do  do      2d...  37 

Texas  Pao.  old  scrip..  3(3 

New 36 

T.  X.  Si  at.  L.,M.&A...  *2 
M.  &  A. Div.,  1st.... ^35 
do      Incomes  as.  pd  *7^ 
Op.  0  Ist  in  Texas.. •35 
^ra'l&inc.bds as't  pd  * T'a 

U.  8.  Elec.  Light 95 

Vicksb'g  &  Meridian  .     2 

Prcf 10 

1st  moit *95 

•2d  mort *G5 

Incomes 20 


Eld.  AakihcUt 


5 
18 
60 

9618  i 
9%.' 
76  • 
17V_ 
28IH 
5h 

75* 
19 

83 

56%' 
13" 
38" 
39" 


4 

£0 

100 

68 

26 


•No  prloo  Friday.   Those  are  latest  prices  this  week. 
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RAILROAD      IXTEL.L.IGEIVCE. 


The  iNVsaroBfl'  Sdpplbmbht  contatng  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroails  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-^oiz.,  February,  April, 
June,  August,  October  and  December,  andis  furnished  inith- 
out  extra  charge  to  all  regular  subscribers  of  the  Oheonici/B. 
Extra  copies  are  sold  to  subscribers  of  the  Chorsicle  at  50 
cents  fach,  and  to  others  than  subscribers  at  $1  per  copy. 

'  A    NUAL    REPORTS. 

Lohlgli  Yalley  Railroad. 

{For  the  year  ending  Nov.  30, 1883.) 

The  aoDual  report  just  issned  says  that  "the  operatin^f  ei- 
pADSes  of  the  year  have  been  increased  by  charging  t3  those 
accounts  a  number  of  extraordinary  expenditures,  which,  with- 
out apparently  increasing  the  earning  power  of  the  road,  will, 
however,  affect  its  future  economical  maintenance."    *      * 

"  The  agreement  with  the  Southern  Central  Railroad  Com- 
pany of  New  York,  mentioned  in  our  last  report,  was  duly  con- 
summated, and  we  also  agreed  to  purchase  from  that  company 
an  additi'inal  amount  of  $300,000  of  their  first  mortgage  5  per 
cent  bonds  to  enable  them  to  make  further  improvements.  This 
connection  continues  to  be  of  great  importance  to  us,  affording 
as  it  does  a  direct  communication  with  Lake  Ontario,  and 
enabling  us  to  reach  an  area  of  distribution  for  coal  which  is 
constantly  increasing. 

"  The  earnings  of  the  Geneva  Ithaca  &  Sayre  Railroad  Com- 
pany have  been  during  the  past  year,  for  the  first  time  since 
the  formation  of  the  company,  sufficient  to  meet  the  running 
expenses  and  the  interest  upon  the  bonds  of  the  Ithaca 
&  "  Athens  Railroad  Company,  one  of  its  component 
parts.  Considerable  advances  have,  however,  been  needed  to 
complete  the  substitution  of  steel  rails  upon  its  main  line,  and 
for  other  changes  needed  to  bring  the  road  into  first-class  con- 
dition. During  the  coming  year  it  is  intended  to  re-lay  the 
Cayuga  branch  of  38  miles  with  steel  rails,  and  re-build  some  of 
the  bridges,  after  which  we  trust  that  company  will  be  self- 
sustaining. 

"  The  report  of  the  Pennsylvania  &  New  York  Canal  &  Rail- 
road Company,  to  be  published  herewith,  will  show  the  opera- 
tions of  what  is  now  practically  a  part  of  our  main  line,  but 
nnder  a  different  organization.  Although  they  have  been  as 
nsnal  able  to  pay  from  their  net  earnings  a  dividend  on  the 
preferred  stock,  in  addition  t<5  the  interest  upon  their  bonds, 
yet  the  completion  of  their  second  track  and  their  tunnel  near 
Voaburg  will  continue  to  require  large  advances  from  us  for 
some  time  to  come. 

"  No  increase  has  been  made  during  the  past  year  in  the  num- 
ber of  our  steam  vessels  on  the  Western  lakes,  but  it  may  be 
necessary  to  greatly  enlarge  their  capacity,  by  the  purchase  or 
construction  either  of  more  steamers  or  of  tenders  to  those  we 
now  have,  or  of  both.  Akhocgh  this  will  require  a  consider- 
able increase  in  our  investment,  the  result  of  that  heretofore  made 
would  seem  to  warrant  it. 

"The  improvements  on  the  Tifft  farm  at  Buffalo  have  been 
steadily  progressing,  and  there  is  ample  room  for  any  expansion 
which  may  be  required  by  the  demands  of  future  business. 
The  plan,  as  adopted,  contemplates  a  wharf  frontage  equal  to 
almost  eight  linear  miles,  and  will  be  carried  out  as 
needed."      *       * 

"  Since  the  last  issue  of  stock,  made  at  par  among  the  stock- 
holders in  May,  1875,  both  the  mileage  of  the  company  and  its 
equipment  have  been  increased  more  than  fifty  per  cent,  and 
large  investments  have  been  made,  of  great  importance  to  our 
business,  in  Buffalo  and  at  other  places,  as  before  referred  to. 
To  represent  the  capital  so  invested,  and  to  meet  other  intended 
improvements  and  extensions,  the  board  has  directed  the  crea- 
tion of  an  amount  of  common  stock  equal  to  twenty  per  cent  of 
the  whole  stock  now  outstanding,  to  be  issued  pro  rata  to  the 
stockholders  at  par,  payable  in  five  instalments,  at  intervals  of 
three  months.  Interest  at  the  rate  of  5  per  cent  is  to  be  allowed 
on  payments,  and  the  stock  is  to  be  entitled  to  dividends  declared 
after  January,  1885." 

The  Lehigh  Valley  Railroad  reports  never  contain  a  balance 
sheet  of  as-sets  and  liabilities,  but  the  other  statistics  are  com- 
piled in  the  usual  form  for  the  Chrosicle,  as  follows ; 

KOAO  AKD  EQCIl-MEKT. 

1880-81.  1881-82.  1832-33. 

Miles  oper.itcd 310  323  3'J3 

IxKomotivea 208  292  313 

Paxseu'^er,  mail  nml  express  cars.              Ill  131  l.'il 

FriUlit  and  otlicr  cars 4.017  4,178  5.178 

Coaloiire 24,465  20,005  2C,!i'r8 

OI'ER.VTXO>'8  AND  IISCAI.  RESUItS. 

Oprralioni—                                         1880-81.  1881-82.  •  1882-?3. 

PasscMiiierH  carried  CNo.) 1..105,387  1,786,8^-1  1,935,000 

Pttsseiinii-s  ciiniud  one  mile 23,123,?0«  27,4.19.347  31,801,917 

Antliracitcoonl  (ions)  moved 5,791,370  0,257,159  6,.527,912 

OUier  a-eigUt  (tous)  moved 3,480,132  3,085,435  3,123,247 

Total  frci»tlit  (tons)  moved 9,277. 80.^      0.042,.'>9t      9.051,1.59 

Anlhmclte  foiil  (touit)  moved  1  m. 4 10,(120.099  400,420.780  524,457,899 
Otiier  IreijrliKtous)  moved  1  mile. 202.209,295  210,411,051  17'.t,50J,421 

Total  treiglit  (tons)  moved  1  m.. 012,025,984  706,832,431  704.020,323 


Bnnilnfft—  1H80-S1. 

Ciial  fnielit f6,67M,590 

OlliirfiilHlit 2,120.397 

Piuweugvr,  mall,  oxprcss,  Su> 018,871 


188 1-42.  1882-M. 

$7,159,741  Ifl.iOl.TW 

2,200,021  1,985,405 

732,301  830,940 


Total  KtoHs  camlugH $9,423,858  $10,100,009  $10,2)8,150 

Opcretiug  cxpousciJ 4,048,081      8,833,077      0,175,050 


MctcarulngB $4,778,774 

IKCOME  AOCOlJirr. 
1880-81. 
Reeeipit—  9 

Net  earnings 4,775,774 

OUier  receipts  and  Interest 968,208 


Total  Income 

Vishttrsentents — 

Interest  on  debt 

General,  taxes,  floatln<(  Interest, 

loHs  tin  Morris  Canal,  &c 

Dividends* 

Cliurged  for  aooum.  dopreclatlous 


$4,320,392    $4,012,404 


1881-82. 


4,320,392 
1.079,243 


1882-83. 

$ 

4.042.494 

1,092,022 


S,744.ai2 

$ 
2,268,313 

772,082 
1,822,0.'»4 
1,070,059 


5,408.638 
$ 

2,019,734 

375,490 

2,350,516 

584,340 


8.134,510 

$ 
2,031,675 

421.920 

2,210,378 

347,M4 


Total  disbnrscmcnts. 
Balance,  siiri'lus 


6,634,008 
110,034 


6,300,089 
109,846 


5,0Il,Crt7 
122,999 


'In  1881,  10  on  preferred  nnd5>s  on  common;  In  18''2,  10  on  pre- 
ferred and  CI3  on  common ;  In  1883,  1 0  on  pntfcrred  and  8  on  conunvn. 

PENX8VLVANIA  AlfD  NEW  YORK  CANAL  AND   RAILROAD. 

OrERAnONS  AND  TISCAL  REStlLTS. 

Operations—                                         1880-81.        1881-62.  1882-83 

Pa.isenKcrs  carried 212,018         240,3,'?rt  269,658 

PiissouBers  carried  one  nillo 7.624.'.'80      8,016,694  9,011,380 

Rate  per  passenger  per  mllo 2'39  cts.         2  56  cts.  2*55ctB. 

Coal  (tons)  carried 1,527,607       1,447.972  1,601,350 

Otlier  frelglit  (tons)  carried 1,057,581      1,080,167  940,516 


Total  freight  (tons)  carried 2,585,188      2,528,139      2,551,866 

Coal  freight  (tons)  cnrrlrd  1  mile. 107,228,851 103,141,675  118,377,092 
Other  freight  (tons)  canied  1  mile.  85,902,106    90,593,344    78,209,896 

Total  freight  Ctons)  earrVl  1  m.. 193,130.967  103,735,019  196,040,988 


Avenige  rate  per  ton  per  mile. 
Earhings — 

Coal  freight 

Other  freight 

PassongerH,  mall,  express,  &c. 
Canul  and  miscellaneous 


0-82  cts. 

f  1,339,407 

701.922 

179,219 

23,416 


0-62  cts. 

$1,S43.306 

74f,4no 
200.522 
16.316 


0-92  cts. 

$1,340,134 

715,849 

213,  66 

47,298 


T.ital  gross  earnings $2.244,0»4    $2,303,544    $3,316,847 

Opcratiug  expenses* 1,243.378      1,260.113      1,355,026 

Neteamlngs $1,000,706    $1,013,401       $961,821 


'Including  dexireciation,  d-c. 

Hnntiugdon  &  Broid  Top  Mountain. 

(For  the  year  ending  December  31,  18S3.) 

The  statements  below  are  from  the  annual  report,  as  sub- 
mitted at  the  yearly  meeting. 
The  freight  traffic  for  the  year  was  as  follows  : 

1883.  1882. 

Broad  Top  coal 196,534  271  217 

Cumberland  coal 471,785  208.031 

Total  coal 008,319  479.248 

Other  ftelghts 223,948  152,864 

Total 892,267  632,112 

The  increase  in  coal  was  entirely  from  the  Cumberland 
Region,  Broad  Top  showing  a  considerable  decrease.  The  pro- 
duction in  the  Broad  Top  Region  in  1882  wa«  increased,  owing 
to  the  stoppage  of  the  Cumberland  mines  by  the  long  strike, 
thus  increasing  the  demand  for  other  coals.  The  lucre  ase  in 
other  freights  was  chiefly  in  iron  ore,  iron  and  coke. 
The  earnings  for  the  year  were  as  follows : 

18?3.  1882. 

E.imings $421,495  $320,435 

Expenses 203,444  144,249 

Net  earnings $221,051  $176,186 

The  income  account  for  the  year  was  as  follows  : 

Net  earniugs,  Including  other  receipts --•  $226,008 

Interest....  f. $'38'097 

Miscellaneous ^,^•5??    ,«.!->-./> 

Dividend  on  preferred  stoolt,  l^a  percent 29,<o2— ie7,<70 

Surplus  for  the  year ^^'Z5o 

Surplus  January  1,  1883 19,708 

Surplus  January  1,1881 $33,167 

The  directors  expect  that  the  payment  of  dividends  on  the 
preferred  stock  at  the  rate  of  3  per  cent  yearly  can  be  con- 
tinued, the  surplus  now  on  hand  bejng  sufficient  to  pay  over 
three  half-yearly  dividends. 

The  report  allndes  to  the  wisdom  of  the  lease  and  procute- 
ment  of  cars  under  the  car  trust,  apd  to  the  construction  of  the 
South  Pennsylvania  Railroad  and  a  new  line  between  Ashland, 
Pa ,  and  a  point  on  the  Ohio  River,  with  which  it  is  hoped 
amicable  relations  will  be  maintained. 

SohnjlkiU  NaTiiration  Company. 
(For  the  year  ending  December  31,  1883). 
The  report  issued  in  circular  form  to  the  stockholders  and 
loanholders  of  this  company  contains  etatistics  only,  without 
remark  or  comment : 

INCOME  ACCOUITP  FOB  1883. 

balance  to  credit  January  1,1833 ^?~,^S^ 

Rent  payable  by  the  PUUndelphla  A  Reading  Railroad  Co....  635,7.5 

Interost  and  discount  received *'''^'' 

Total $731,281 

CIIARQES  FOR  TIUB  TEAR  1883. 

Interest  on  loans,  bonds,  &o $517,437 

Dividend.'*  on  stock ^"l'5oi 

State  tax  on  dividcuds  and  6  per  cent  b*at  load..  0,485 
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Diseountoii  loanasold $12,0r;0 

Salaries  of  ottieers 5,200 

Office  lent  and  otlier  cxjieuaes 1,577— $644,356 

Balance  to  credit  of  general  Income  January  1, 1884 $86,925 

The  Philadelphia  &  Reading  Railroad  Company  continue  to 
settle  the  inteiest  and  dividends  due,  which  they  assumed  for 
the  periods  prior  to  January  1,  lb83. 

Out  of  the  balance  to  the  credit  of  the  general  inconie 
account,  the  board  of  managers  have  declared  a  dividend  for 
the  six  months  ending  January  1,  1884,  of  seventy  cents  per 
share  on  the  prefirred  stock  and  thirty-five  cents  per  share  on 
the  common  stock,  payable  on  and  after  February  15,  1884. 

Columbia  &  (xreenville. 

(Foi-  the  year  ending  Sept.  30,  1883.) 

This  company  is  controlled  by  the  Richmond  &  West  Point 
Teiminal  Company,  and  for  the  year  ending  Sept.  30  the  earn- 
irgB,  expenses,  &c.,  were  as  follows,  in  comparison  with  the 
preceding  year.  The  traflSc  for  the  year  was  as  follows  on  the 
Columbia  &  Greenville  road  proper. 

1882-83.  1881-82. 

Passengers  carried 128,342  122,Oi)T 

Passeuger  miles 4,169.995  4,0sri.240 

Tons  freigUt  carried 123.203  121,302 

Ton  milts 9,£42,2ij4  9.300,169 

The  earnings  of  the  two  leased  roads,  the  Laurens  and  the 
Spartanburg  &  Union,  were  as  follows  : 

Laurens.        Spart.  U.  &  C. 

Earnings , $41,029  $106,e30 

£>ipeuses 34,262  85,636 

Heteamiugs $",767  $20,900 

The  rental  of  the  Spartanburg  Union  &  Columbia  is  $50,000 
yearly,  showing  a  loss  of  $29,100  on  that  road. 

The  earnings  of  the  Columbia  &  Grreenville  road  were  as  fol- 
lows : 

1882-83.  18'!l-92. 

Freight $528,643  $15.t,093 

Passage 131,912  121,974 

H«il8,etc 28.251  32,070 

Total , $688,811  $e09,137 

Expenses 417,369  444,950 

-Net  earnings $271,443  $164,187 

INCOME  AceODKT. 

The  result  of  the  year  was  as  follows  : 

Wet  earuinfts  Col.  &  Greenville $271,141 

Wet  earnings  Laurens  EK 6,766 

Total $278,2C8 

Interest  on  funded  debt  $180,000 

Interest  on  floating  debt...: 22,650 

Loss  on  Spartanbmg,  Union  it  Col 29,100 

231,751 

Surplus  for  the  year .......    $16,157 

-Surplus  Oct.  1,1882 $51,413 

'Less  sundry  charges 9,814 

41,598 

Surplus  Sept.  30,1883 $88,056 

The  President's  report  refers  at  considerable  length  to  the 
Teduetion  in  rates,  varying  from  22  to  38  per  cent,  ordertd  by 
the  South  Carolina  Railroad  Commission,  the  effects  of  which 
were  not  felt  until  after  the  close  of  the  fi.scal  year.  Notwith- 
standing the  heavy  reduction  in  earnings  the  train  service  has 
been  kept  up,  in  the  hope  that  some  relief  may  be  granted  by 
the  Legislature. 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Sauta  Fe. — The  Boston  Transcript 
says  that  the  Atchison  Co.  will  issue  f  830,000  of  its  authorized 
6  per  cent  collateral  trust  bonds  to  pay  for  the  Silver  City 
Deming  &  Pacific  Railroad,  for  which  1700,000  cash  was  paid 

The  Transcript  aU.o  explains  the  reported  large  increase  in 
December  earnings  by  the  statement  that  the  amount  due  other 
iroads  on  pool  accounts  wa.s  $430,000  for  the  whole  year,  and 
was  only  charged  off  in  December.  The  actual  decrease  in 
December  earnings  was  only  $60,000  to  $80,000. 

Bankers  &  Merchants  Telegraph. — Recent  pending  negotia- 
tions for  lease  by  the  Bankers'  &  Merchants'  Telegraph  Company 
of  the  Board  of  Trade  wiies  of  Chicago  have  been  concluded. 
The  lease  is  for  99  years  from  February  1,  with  a  guarantee  of 
Interest  on  bonds  and  8  per  cent  on  the  stock. 

Boston  Concord  &  Montreal.— In  reply  to  certain  rumors 
regarding  this  company  and  the  decline  in  its  stock,  a  corre- 
spondent of  the  Boston  Journal  makes  the  following  state- 
ments as  authorized  by  the  officials  :  "That  the  earnings  of  the 
.Boston  Concord  &  Montreal  Railroad  for  1883  were  fully  up  to 
the  preceding  year,  and  the  corporation  is  as  able  now  to  pay 
dividends  on  its  preferred  stock  as   it  has   been   for  some  time 

Sast ;  that,  however,  the  expediency  of  declaring  such  divi- 
ends,  in  view  of  the  indebtedness  of  the  road,  has  been  under 
consideration  by  the  directors,  and  tha*  the  board  is  not 
unanimous  on  the  subject;  that  those  members  who  advocate 
the  passing  of  the  dividends  for  the  present  believe  that  such 
a  course  would  strengthen  the  financial  condition  of  the  cor- 
poration and  in  the  end  would  work  no  injury  to  the  owners  of 
preferred  stock.  It  is  further  stated  that  the  income  from  the 
Pemigewas.set  Road  has  been  thus  far,  as  was  expected,  not 
large,  but  that  a  conHiHerable  increase  duting  the  coming  year 
is  confidently  predicted." 


Cheasapeake  &  Ohio. — The  comparative  statement  of  earh- 
ings  and  expenses  for  December,  and  for  the  year,  is  as  follows: 

. December. .       . Year. . 

1883.  1882.  1883.  1882. 

Earnings $306,384       $253,355       $3,906,791       $3,331,976 

Extenses 211,471  186,007         2,553,492         2,302,148 

Net  earnings....   $94,913         $67,348       $1,353,299       $1,032,528 
Chicago  Burlington  &  Qiiiuey. — The  earnings  and  expenses 
for  December  and  for  the  years  1882  and  1S83,  have  been  as 
follows : 

y  December. s    . Year . 

1883.               1882.  18S3.                 1882. 

Gloss  eai'niugs $2,170,918    $2,027,060  $26,110,363    $21,550,805 

Expenses.... 999,123          766.612  12,780,630      10,668,341 

Net  earnings $1,171,790    $1,260,418    $13,329,739    $10^882,464 

Chicago  Rock  Island  &  Pacifle. — On  Thursday  an  order 
issued  by  Judge  Donohue  of  the  Supreme  Court,  returnable 
on  Monda.v  next,  was  served  on  Francis  H.  'lows,  the  Secretary 
of  the  Rock  Island  Company,  and  its  transfer  agent  in  this 
city,  to  show  cause  why  the  books  of  the  company  should  not 
be  exhibited  to  Harvey  Kennedy,  or  a  list  of  the  shareholders 
furnished  to  him.  The  New  York  World  reports  that  on  Feb- 
ruary 8  Mr.  Kennedy  went  to  the  office  of  the  Rock  Island 
Road,  at  No.  13  William  Street,  and  asked  to  see  a  list  of  the 
stockholders.  Mr.  Tows  said  he  had  express  orders  to  allow 
nobody  to  see  the  books.  Mr.  Kennedy  then  made  a  written 
request,  in  which  was  inclosed  the  law— chapter  165  of  the 
laws  of  1842 — providing  that  the  transfer  agent  in  this  State  of 
a  foreign  corporation  must  exhibit  the  transfer  books  or  a  list 
of  the  stockholders  to  any  stockholder  asking  for  them  at  a 
reasonable  time,  with  a  penalty  for  refusal  of  |250  a  day 
during  continuance.  A  second  refusal  was  made,  and  after- 
ward the  order  above  referred  to  was  obtained. 

The  movement  is  reported  on  the  Street  to  be  in  the  interest 
of  Mr.  VanderbUt. 

Connotton  Valley. — The  Boston  Herald  says  :  "  There  are 
two  kinds  of  scrip  issued  by  this  company.  The  white  was 
given  in  payment  of  the  assessment  at  the  time  of  the  last  reor- 
ganization, draws  interest  from  May  1,  1882,  and  is  convertible 
into  first  mortgage  bonds.  The  green  scrip  was  for  coupons, 
bears  interest  from  Nov.  1,  1882,  and  is  convertible  into  the 
same  bonds ;  but,  unfortunately,  on  acoaunt  of  the  dates  of  the 
scrip,  they  cannot  be  combined  for  conversion.  The  white  bears 
six  months  more  interest  than  the  green.  The  assent  to  the 
foreclosure  and  reorganization  now  amounts  to  about  $800,000 
bonds,  but  that  number  does  not  represent  all  who  will  join  in 
the  movement.  There  are  certain  round  lots  that  can  be  relied 
upon  to  come  in,  and  simply  remain  oat  because  there  is  no  need 
of  haste,  the  time  of  assent  continuing  to  April  1.  At  the  same 
time,  there  is  strong  antagonism  to  the  plan  as  advanced,  which 
is  known  as  the  Bartlett  plan,  and  a  modification  of  it  will  in 
due  season  be  urged." 

Elizabethtowa  Lexington  &  Big  Sandy. — The  compara- 
tive statement  of  eirnings  and  expenses  for  December,  and  for 
the  year,  is  as  follows: 

. December. .       . Year. , 

1883.  1882.  1883.  1882. 

Earnings $51,529       $47,090       $713,102       $529,318 

Expenses 40,575  47,619  496,594  377,848 

Netearnines $1C,954  $529       $216,503       $151,470 

Georgia  Pacifle. — The  Georgia  Pacific  road  is  the  new  line 
of  the  Richmond  &  Danville  system.  It  is  not  yet  fully  com- 
pleted, but  is  making  a  good  show  of  earnings,  as  may  be  seen 
by  the  following  exhibit : 

For  Month  of  Quarter  End- 

l  eceiiiber.  lug  Dec.  31. 

Oioss  earnings $.S8,883  $157,110 

Expenses 29,763  84,610 

Net  earnings $29,119  $72,199 

Fixed  charges 14,850  41,550 

Surplus 514,269  $27,949 

Lackawanna  &  Pittsburg. — This  company  has  now  com- 
pleted and  under  operation  the  following  lines  :  From  Lacka- 
wanna Junction,  New  York,  to  Perkinsville,  42  miles  ;  from 
Swain's  to  Nunda,  12  miles,  and  from  Clean  to  Angelica,  40 
miles.  The  last-named  line  is  3  ft.  gauge  and  the  others  stand- 
ard gauge.  The  new  road  built  by  this  compan.v  extends  from 
Lackawanna  Junction  on  the  Grenesee  Valley  road,  to  Angelica, 
6  miles,  and  from  Swain's  to  Perkinsville,  on  the  Delaware  Lack- 
awanna &  Western  road,  17  miles.  The  company  has  also 
changed  19  miles  of  road  from  3  ft.  gauge  to  standard  gauge, 
using  it  as  a  part  of  its  main  line. — R.  R.  Gazette. 

Louisville  Nevr  Orleans  &  Texas. — It  is  announced  that  the 
new  line  of  Louisville  New  Orleans  &  Texas  from  Memphis  to 
New  Orleans  will  be  in  working  order  Ma.y  15,  and  thus  a  new 
and  strong  competitor  will  be  opened  on  the  Southern  Division 
of  the  Illinois  Central,  and  for  the  Ala.  Cia.  Texas  &  Pacific 
Junction.  These  roads  will  be  running  north  from  New  Orleans 
where  there  was  bat  one  a  year  ago. 

Marqnette  Houghton  &  Ontonagon. — At  Washington,  Feb. 
13,  the  House  Committee  on  Public  Lands  agreed  to  report 
billft  declaring  the  forfeiture  of  the  land  grants  to  the  Ontona- 
gon &  Brale  River,  Marquette  &  State  Line,  and  the  Mar- 
quette Houghton  &  Ontonagon  railroads,  all  of  Michigan. 
The  rights  of  the  cash  and  homestead  entries  are  to  be  pro- 
tected, preference  being  given  to  the  latter.  About  200,000 
acres  are  included  in  the  forfeiture. 
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Mexican  Central.— The  diKctors  of  thtt  Mexican  Central 
Railway  (>>mpaiiy,  at  I  ho  xproial  me«tioK  held  in  fioHtun, 
voted  to  increaNH  the  CHpi'al  stock  of  the  coinpariy  from 
925,000,000  to  $20,500,000,  to  cover  the  amuaot  ot  the  new  loan. 

Mexlom  Nntiunal.-Guillnutne  KeuxeDS  obtained  an  attach- 
int»nt  for  $'20,000  upon  the  property  in  thiH  Stute  of  the  Mfxiuan 
National  CouHlruction  Company.  JuHtice  Dooohue  Kranted  the 
order  in  a  suit,  be^'un  to  recover  the  amount.  The  plaintiff 
States  that,  he  subn-ribed  125,000  to  a  $2,000,000  loan  obtained 
by  the  company  in  May  la.st,  which  was  to  be  secured  by  col- 
laterals placed  in  the  bands  of  a  trnstee.  On  the  tinal  pay- 
ment of  h'S  Hubscription,  the  subscriber  was  to  receive  from  the 
trustee  a  cerlilicate  showing  the  subscriber's  interest  in  the 
loan.  The  plaintiff  alleges  that  on  January  31  he  was  told  that 
he  conid  have  a  certificate  made  according  to  the  indenture 
betwern  the  cumpauy  and  the  trustee.  The  document  provided 
that  a  majority  of  the  subscribers  to  the  fund  couli  eitend  the 
time  in  which  the  company  could  pay  the  priicipal,  or  the  inter- 
est, in  case  of  default.  Mr.  Reusens  declares  this  to  be  in 
violation  of  the  terms  of  the  loan,  which  provided  that  the 
money  should  be  re-paid  within  one  year  from  the  time  of  the 
last  payment,  and  not  later  than  September  15,  1884. 

New  Vorit  City  &  Northern.— The  New  York  Times  re- 
ports of  this  company  :  "  Arthur  Leary  was  appointed  receiver 
of  the  New  York  c'ity  &  Northern  Railroad  in  May,  1S82,  in 
proceedings  by  the  New  York  Loan  &  Improvement,  Company 
to  recover  money  loaned.  Recently  the  Central  Trust  Company, 
•8  trustee,  began  suit  for  the  foreclosure  of  a  mortgage  of 
f4  000,000,  on  whijh  interest  had  not  been  paid  since  1882. 
The  Loan  &  Improvement  Company  was  made  a  party  defend- 
ant in  this  suit,  the  Central  Trust  Company's  object  being  to 
have  its  mortgage  declared  a  prior  lien.  A  motion  was  made  on 
behalf  of  the  Central  Trust  Company  yesterday,  before  Judge 
Docohue,  in  Supreme  Court,  Chambers,  for  the  appointment,  in 
the  foreclosure  suit,  of  a  receiver  of  the  mortgage  property. 
By  euch  an  appointment  Receiver  Leary  would  be  ousted. 
William  Allen  Butler,  who  made  the  motion,  said  he  had  no 
charge  to  make  against  Mr.  Leary  excepting  that  h^  was  not 
experienced  in  railroad  management,  and  had  used  93  per  cent 
of  the  gross  receipts  of  the  railroad  in  paying  its  operating 
expenses,  besides  piling  up  a  new  debt  of  $74,000."    *     * 

"  The  principal  opponent  of  the  foreclasure  of  the  mortgage 
is  the  New  York  Loan  &  Improvement  Company.  It  asserts 
that  not  only  are  its  rights  as  a  lienor  superior  to  those  of  the 
plaintiff,  but  that  the  four-million-dollar  consolidated  mortgage 
is  tainted  with  fraud.  The  railroad  company,  it  is  asserted, 
issued  its  entire  capital  stock  of  $2,250,000,  and  created  its  orig- 
inal bonded  indebtedness  of  $1,800,000  for  the  benefit  of  its 
devisers,  who  were  interested  in  its  insolvent  predecessor,  the 
New  York  &  Boston  Railroad  Company,  and  who,  in  return  for 
Its  stock  and  bonds,  procured  the  conveyance  to  it  of  property 
and  franchises  of  comparatively  little  value.  Of  the  stock 
which  was  then  entitled  fall,  or  ca^h,  paid,  $880,000  was  put  on 
the  market,  together  with  $500,000  of  bonds,  for  the  purpose  of 
raising  #800.000  to  complete  the  road,  while  the  remainder  was 
distributed  among  the  devisers  of  the  company  for  their  own 
personal  benefit.  Subsequently,  it  is  asserted,  the  bonded 
mdebtedness  of  the  company  was  increased  for  the  purpose  of 
acquiring  the  West  Side  &  Ifonkers  Railroad,  and  replacing  its 
stock  and  bonds,  and  for  other  purposes.  The  defendants 
assert  that  all  these  proceedings  were  fraudulent,  and  that  inno- 
cent holders  of  stock  have  the  right,  in  equity,  to  have  the 
mortgage  fet  aside,  and  to  a  judgment  directing  the  partici- 
pants in  the  alleged  fraud,  who  are  safd  to  have  yet  a  msjority 
of  the  bonds,  to  make  up  to  the  railroad  company  the  difference 
between  the  real  value  of  the  property  and  franchises  conveyed 
to  it  in  1878  and  the  par  value  of  it's  capital  stock.  Receiver 
Leary  denies  the  allegations  of  the  plaintiff.  Judge  Donohue 
reserved  his  decision. 

New  York  Lake  Erie  &  Western.- The  gross  and  net  earn- 
ings for  each  month  of  th-  fiscal  years  1882-3  and  18->3-4  were 
as  under.  The  earnings  below  include  in  1883  the  accounts  of 
the  New  York  Penn.sylvania  &  Ohio.  The  total  working 
expenses  of  this  leased  line  are  reported,  and  in  the  gross  earn- 
ings 68  per  cent  of  its  receipts,  since  32  per  cent  is  paid  as 
rental,  and  the  net  earnings  of  N.  Y.  L.  E.  &  W.  thus  show  a 
proper  comparison  with  1882  : 


. QroSB  Earnings. . 

l!?83.  lfH2. 

October $2,411,146    $l,81H.O10 

HoTember 2,180.982       1,^19,823 


. Ifel  Earnings. 

1883.      1SS2. 

$843. MU8   $64<,328 

703,078    7.'i7.20i> 


Total  2  months $4,592,128    $3,637,833    $1,546,446    $l,40O,('34 

New  York  &  New  England.— At  Hartford.  Conn.,  Feb.  9,  before 
Judge  Shipman,  of  the  United  Spates  District  Court,  was  hea'd 
the  motion  of  Colonel  Jonas  H  French,  that  the  receivership  of 
the  New  York  &  New  England  Railroad  be  terminated  or  a  new 
xeoeiver  appointed  as  a  co-receiver,  joined  with  Charles  P. 
Clark.  A  supplemental  bill,  alleging  the  failure  to  pay  inter- 
est on  the  second  mortgage  bond-i.  and  asking  the  right  to 
foTecloH",  was  record-d  as  ot  Feb.  7.     The  hearing   wa.s  ad- 

ionrned  to  Monday,  Feb.  18,  when  the  Court  will  probably  take 
Inal  action  on  the  receivership.  An  order  was  issued,  allowing 
Mr.  Clark  as  receiver  to  pay  certain  classes  of  claims,  including 
taxes,  which  are  or  may  become  li-ns,  rents  which,  if  unpaid, 
would  cause  f  irfeiture  of  rights  or  estate,  sums  due  shippers 
for  overchsrses,  to  continue  ihe  work  on  the  second  track,  and 
to  defend  i-ui's  brought  against  the  corporation.  It  is  reported 
that  the  fortho  'ming  receiver's  ^tatement  will  show  the  finan- 
cial status  of  affairs  Dec.  31, 1883,  as  follows : 


Or. 

IVrniniiiMit  lii\'entnieiilii 1*36,033,381 

AcronntK,  in  niitnro  of  ai)n«tj<,  hii|iii1I(m,  inntvrlul*,  oto I,523,8M 

AocountH  not  iu*itulM,   iiiierutlutf  oxiieiifi(?M   three   montb*, 
taxes,  Insurance,  lutoreit,  etc 1,222,323 

Totiil $18,779,393 

ur. 

Capital  Htnck $20,0.')0,000 

Hond-d  (Ifl)t 12,833,000 

l''undc(l  (lobt,  reul  extato  and  p(|tilpiuoiit 2,744,400 

Unfundi'il  (lel>t,  airnicd    iuterust,  notes  payable,  unpaid 

voucliiMS,  iiu.v  riill.^,  etc 2,097,806 

Hru's o:iinlngs Oct.  1  to  Uec.3l U3.'i,023 

Proflt  und  loM  bnlancea  as  stated  Sept.  30 169,403 

Total .$38,779,308 

New  York  West  Shore  Sc  BnlTdlo.— At  a  meeting  held  to 
devise  plans  for  promoting  the  financial  interests  of  this  com- 
pany, the  directors  appointed  a  committee  to  consider  a  general 
plan,  the  committee  confistiug  of  General  Horace  Porter,  E.  D. 
Adams,  of  Wiuslow,  Lini,r  &  Co  ,  and  Peter  B.  McLennan. 

The  Boeninr/  Post  of  the  15ih  says  : 

"  We  understand  that  the  following  plan  for  relieving  the 
New  York  West  Shore  &  Buffalo  Railroad  Company  from  its 
present  embarras-sments  has  been  matured  by  the  committee 
having  the  matter  in  charge,  subject,  of  course,  to  the  accept- 
ance of  the  parties  in  interest : 

"Tlio  Brgt  luortgaKfi  bondliolders  to  be  asked  to  sarrendcr  tbrae 
co'pong.  say  *3.7.50,00O.  to  bo  held  lu  truat  unoanoeled,  against 
$.t,7.-.0,000  six  per  cent  debenlui-es  to  run  ten  yeara;  the  company 
liavlnif  tlio  riglit  to  redeem  them  at  pIcaMire.  Make  a  second  niorteaffe 
upon  all  the  railway  projwrty  for  $3f.0ao,000,  8iii>Ject  to  the  priorities 
of  th«  $Mi,000,oO'i  first  inortKago  lM)nda,  and  of  the  if  12,000,000  eilst-  ■ 
ir.K  Terminal  mortgage  lionda.  wliich  latter  are  to  be  canceled  and  'A'  - 
boiids  deliverid  in  oxchaiifrc  therefor-.  The  second  mortKajfo  to  secure 
two  HCiics  of  Iionds  CA'and 'B')  f.r  $15,000,000,  each  l«arin(t  .">  per 
cent  interest.  The  •  A' bmds  to  be  entitled  to  the  first  Income  earned 
(fixed  interesti  with  foreclosure  provisions  for  their  special  benefit. 
Olvini,'  Jlos^'e8.sion  upon  ninety  days  detault.  Two  million  dollars  to  be 
raised  for  purchase  of  equipment.  Parties  furntibing  ihi.<i  money  toown 
the  cqul|>iiieut  and  lease  it  to  the  railway  company  for  five  years  at  8 
per  cent  iuierest.  i>ayable  quarterly.  At  end  of  that  time  the  company 
to  purohaseit  at  same  price  as  first  paid.  The  compauv  to  keep  cars 
Insured  and  rtpaii-ed. 

"The  'A'  bonis  will  be  a  first  inort)?a«;e  upon  the  terminal  property   • 
and  a  second  mortfcajie  on  all  the  railway  property;  $10,000,000  of  the 
■A' borrds  to  be  u«ed  for  retirinis;  outatandinR  $10,000,000  of  TerTiilnal 
bonds;  $i,(  00,0(jO  to  pay  off  the  |>aitics  furni.shini?  equipment;  $3,0iK>,- 
000  to  be  applied  to  coirstructiou  aird  payment  of  debts.    The  $15,000,-  ■ 
000  B' bonds  (entitled  to  5  per  cent,  if  earned)  to  go  to  Construction 
Company  or  so  many  us  may  be  found  to  bejustly  due  it.    The  'B'  bond* 
to  be  on  equality  with  the 'A'  bonds  under  the  "mortgage  after  Interest 
has  lieen  eairied  and  paid  for  two  years  on  the  first  mortgage  and  on 
the  'A'  bonds;  that   is,  then    entitled  to  fi.ied  interest.      Thus  the  'A.' 
lionds  which  furnish  now  and  additional  property  to  the  company  have  . 
the  first  l;iri,  and  the  'B'   bunds  furnish  a  secui-lty  for  paying  the  claim 
of  the    CoMstriictlon  Company.    The    -B'    $15,000,000   bonds  to  carry  ' 
.$20,000,000  of  stock,  or  about  thirteen  shares  to  each  bond,  to  be  held 
together  by  the  trustee  of    the    seeond    triortgage   and    represented  by 
convertii  Ic  (ertificates;  conversion  to    bo   allowed    after   payment  of 
interest  on  all  secoird  mortgage  bonds  for  two  years,  and  which  are  de-  . 
rived  frora  earnings,  and  the  company  Is    free  from  fioating  debts.    'B'  ' 
buids  draw  interest  only  If  earned.    Thus  the  'A'  bonds,  wliich  furnish 
new  and  additional    property  to    the    company  have  the  first  lien,  and 
the  'B'  bonds  carry  tile  shar-es  and  are  a  fitting  asset  to  pay  the  debts  of 
and    the    balance   drre   to   the  Construction    Company.     If   the  trafflo 
exceeds  this,  the  'B'  bonds,  with  shares  attached,  will  have  the  highest 
market  value. 

"  This  scheme,  if  carried  out,  would  make  the  total  funded 
indebtedness  of  the  West  Shore  Railroad  about  $87,000,000,  of 
which,  however,  $30,000,000  would  have  a  prior  lien  on  the  ter- 
minal property,  ;f3,000,0f0  on  rolling  stock,  and  $3,750,000 
would  be  plain  debenture  bonds." 

It    is    also   proposed   to   make  some  changes  in  the  West  ' 
Shore  directory,  and  on  this  statement  newspaper  reports  have 
been  circulated  that  Mr.  Vanderbilt  would   be  made  a  director. 

Nerthern  Pacific. — It  was  stated  in  the  Chroniolb  of  January 
26  that  this  company  had  advertised  for  proposals  to  go  on  with 
the  extension  of  its  main  line  we.stward  on  what  is  called  the 
Cascade  Division,  having  a  terminus  at  Tacoma  on  Puget  Sound. 
San  Francisco  will  be  reached  from  Tacoma  by  steamers  owned 
and  run  by  the  Northern  Pacific  Co.  President  Robert  Harris, 
when  asked  about  the  proposed  eitension.said  they  might  build 
the  new  road  if  the  Government  would  not  interfere  with  the  ' 
laud  grants.  President  H;irris  stated  that  the  traflic  agreement 
between  the  Northern  Pacific  and  the  Oregon  Railway  and  Navi- 
gation Company  had  not  been  abrogated,  but  had  been  modifie(L 

Pennsylvania — Lehigh  Valley.— The  Philadelphia  Record 
had  an  article  stating  in  effect  tliat  the  Pennsylvania  Co.  has 
about  consummated  negotiations  for  a  lease  of  the  Lehigh  Val- 
ley property  at  a  guaranteed  dividend  of  10  per  cent  on  the 
stock.  It  was  alleged  that  the  death  of  President  Packer 
removes  the  obstacle  which  had  existed,  and  that  nothing  . 
remains  but  the  signing  of  the  articles. 

— In   Philadelphia  officers  of  both  the  Lehigh  Valley  and  , 
Pennsylvania   railroad   companies  deny   the   report    that  the 
former  road  has  been,  or  is  to  be,  leased  by  the  latter. 

Richmond  &  Danville. — This  company  has  this  week  issued ' 
its  January  statement  of  gross  and  net  earnings  on  all  the 
lines  operated  by  it  as  follows  : 

. — Oross  Earning* — ,      , yeiSammgt. .  • 

1884.  1>«83.  1884.  1h83. 

Richmond  <%  Danville.     $266,S89     $259,757       $111,612         $117,034 

Virginia  Midland 107,115        104,387  37,1.'J6  31,227. 

Charri'eCol.  .&  Aug..  65,375  70.617    def.  23,176  34.270 

Columl>ta&  Ureeuv...  56.645  71,077  21,069  9,353 

West.  No.  Carolina.. .  29.212  20,o90  2,!t74  5,021 

Total *j2.>,238     $525,930       $152,637         $19i»,!<97 

Snnlh  Floridn.— This  line  was  to  be  opened  for  business  Feb. 
11,  from  Sanford,  Fla.,  through  to  Tampa,  115  miles,  thus  com- 
pleting the  gap  in  the  through  line  from  Jacksonville  to  Tampa.  ' 
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Fbibat  Night,  Feb.  15, 1884. 

The  spring  trade  opens  slowly.  The  floods  in  the  Ohio  Valley 
have  risen  to  an  unprecedented  height,  doing  great  damage  to 
property,  causing  the  loss  of  many  lives  and  greatly  retarding 
railroad  transportation.  In  this  city  and  its  vicinity  fogs  unusu- 
ally dense  and  prolonged  have  delayed  the  arrival  and  departure 
of  shipping  and  steamboats.  Commercial  circles  are  quiet.  Fail- 
ures are  not  so  numerous  nor  important  as  last  month,  and 
credits  are  improving.  There  is  very  general  confidence  that 
current  values  are  on  a  .sound  basis.  Strikes,  except  in  the  New 
England  cotton  mills,  are  terminating,  and  coal  mines  that  had 
been  stopped  are  resuming  work.  Altogether  the  position  is 
an  encouraging  one,  yet  recuperation  from  the  prolonged  dul- 
ness  will  probably  be  slow. 

There  had  been  a  strong  tone  to  the  provision  market  until 
the  last  two  days,  when  heavy  speculative  selling  &t  the  West 
brought  about  declines.  The  tone  of  lard  and  pork,  however, 
at  the  close  is  quite  well  sustained.  To-day  there  were  free 
sales  of  mess  pork  at  $18@$18  25.  Lard  opened  higher  and 
firm,  then  re-acted  and  closed  dull:  February,  10'03cgil0'12c.; 
March,  10-14@10  17c.;  April,  10  20@10-23o.;  May  10-30@10  31c.; 
June,  10-37@10-40c.;  July,  10-40@10-45c.  Western  on  the  spot 
was  quoted  1020o.;  refined  to  the  Continent,  1050c.  Bacon 
ruled  quiet  at  9M@10c.  for  long  clear.  Beef  firm  at  $24  50@ 
$26  50  for  city  extra  India  mess.  Beef  hams  steady  at  $26  50. 
Tallow  remained  steady  at  7  7-16@7/^e.  Stearine  firm  at  10% 
@1054c.  Batter  rules  firm  and  in  better  demand  at  35@36c.  for 
Elgin  creameries.  Cheese  was  held  firmly  at  14^c.  for  the  best 
State  factory. 

Kio  Coffee  has  been  quiet  and  rather  easier  at  12^c.@12Mc. 
for  fair  cargoes  ;  options  have  been  dull  and  without  marked 
change,  closing  at  10  7oc  for.  February,  lOSOe  for  March,  and 
April,  10  90c.  for  May  and  10  ■95c.  for  June  ;  mild  grades  have 
Bold  pretty  well  at  steady  prices.  Tea  has  been  active  at  gradu- 
ally advancing  prices.  Spices  have  been  quiet  but  steady. 
Foreign  fruits  have  been  dull  and  weak.  Kice  has  been  in 
fair  demand  and  steady.  Molasses  has  been  rather  more  active; 
50  deg.  test  Cuba  has  advanced  to  25c.  ;  New  Orleans  closed 
steady  but  quiet.  Raw  sugar  has  been  fairly  at  times  at 
firmer  prices,  but  the  market  closed  quiet  with  the  London 
quotations  weaker,  and  prices  of  refined  here  also  rather  de- 
pressed. On  the  8th  instant,  moreover,  the  stock  at  Havana 
and  Mataczas  was  34,000  tons,  against  20,000  tons  at  the  same 
date  last  year  ;  fairrefining  closed  here  at  5%c.,  and  96-degrees 
teat  centrifugal  at  &%c.;  refined  closed  at  7%e.  for  powdered^ 
8c.@8)^c.  for  crushed  and  7%c.@7  ll-16c.  for  granulated. 

In  Kentucky  tobacco  the  legitimate  trading  has  been  limited 
to  195  hhds.,  while/or  speculation  325  hhds.  have  been  taken  ; 
lugs  remain  steady  at  7@8c.;  leaf,  836@10c.;  seed  leaf  has  been 
only  moderately  active,  but  values  have  been  sustained. 
Sales,  1,450  cases,  including  650  cases  crop  188.^,  Pennsylvania 
fillers,  5c. ;  do.  assorted,  12^@20c.;  350  cases  crop  1881,  Penn- 
sylvania, 63^@10o.;  100  cases  crop  1880,  Pennsylvania,  5@Uc  ; 
100  cases  crop  1882,  New  England,  ll@25c.;  100  eases  crop  1882, 
S  ate,  14c.;  and  150  cases  crop  1882,  sundries,  5@20c.;  also  500 
bales  Havana  at  80c. @?1  15. 

In  naval  stores  the  movement,  both  in  regular  channels  and 
on  the  Exchange,  has  been  very  light,  and  rosins  show  irregu- 
larity, being  quoted  at  If  1  42^@.|1  47?^  for  strained  to  good 
strained  ;  spirits  turpentine,  on  the  contrary,  has  been  firm  at 
37^c.  Refined  petroleum  has  had  a  severe  decline,  .said  to  be 
from  manipulation  ;  70  Abel  test  broke  yesterday  from  9%o. 
to  8/4c.,  and  a  large  movement  was  effected.  Crude  certi- 
ficates have  been  on  the  down  track,  owing  to  the  exports  of 
larger  producing  wells  and  the  power  of  the  "short"  clique 
here ;  to-day  there  were  sales  at  $1  03/^@|l  01^,  closing 
$1  03%.  Ingot  copper  steady  at  14%@15c.  for  Lake.  Wool  has 
been  more  active  at  firm  prices. 

The  business  in  ocean  freight-room  has  been  exceedingly 
small,  and  in  many  instances  rates  are  nominal.  There 
appears  to  be  a  lack  of  all  interest  from  shippers.  Charters 
have  been  irregular,  and  only  a  slight  business  in  oil  tonnage 
iSj noticed.  Liverpool  steam  grain  quoted  2d.;  flour,  10s.; 
bacon,  12s.  6d.@17a.  6d  ;  cheese,  25s.;  cotton,  3-16d  ;  grain  to 
London  by  steam,  3d. ;  do.  to  Glasgow  by  steam,  3d. ;  do.  to 
Newcastle  by  steam,  2;;^d.;  do.  to  Antwerp  by  steam,  3Md.; 
refined  petroleum  in  cases  to  the  Levant,  186.;  crude  do.  to 
Bordeau.Y,  2s. 6d.  perbbl.;  refined  do.  and  naphtha  to  Liver- 
pool, 2s.  4>id.;  refined  to  Danish  port,  28.  9d.;  cases  to  Japau, 
24@25c. 


COTTON. 

Friday,  P.  M.,  February  15,  1584. 
The  Movbmbht  ot  thb  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  15)  the  total  receipts  have  reached  105,921 
bales,  against  111,481  bales  last  week,  112,110  bales  the  previous 
week  and  104,533  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,198,718  bales,  against 
4,631,945  bales  for  the  same  period  of  1882-83,  showing;  a 
decrease  since  September  1,  1883,  of  433,227  bales. 


Keceipts  at- 


Galveston 

1,13.") 

Indianola,  &o. 

.... 

ifew  Orleans... 

7,755 

Mobile 

723 

Florida 

Savannah 

1,420 

Brunsw'k,  &c. 

... 

Obarleston 

1,318 

Ft.  Royal,  &c. 

.--. 

Wilmington  .... 

207 

Moreli'd  C.,<fec 

.... 

Sforfolk 

1,507 

W69.tPoint,&c 

Sew  York 

1,365 

BoBton  ......... 

2,310 

Baltimore 

Pliiladelp'a,  &a. 

185 

Sat. 


Mon. 


2,047 

6,920 
i;221 

1,198 

1,539 

20O 

2,706 

1,132 
2,124 

181 


Tuee. 


1,201 

5,471 

264 

814 
1,242 

382 

1,700 

1,593 
1,623 

1,500 


Wed.     Thurg.      Fri.    f  Total. 


i.is: 

2,947 
553 

861 

718 

184 

1,887 

1,668 
897 

73 


9,984 
677 

515 

333 

150 

l,39i 

1,175 
1,373 

63 


1,103 

28 

5,890 

900 
1,800 
1,181 

100 
1,703 

110 
90 

125 
1,334 
5,887 
1,881 
1,101 
2,756 

133 


6,715 
23 
38,967 
4,33» 
1,800' 
5,98» 

100 
6,953 

140 
1,213 

125 
10,528 
5,887 
8,817 
9,431 
2,756 
2,136 


Totals  thiBweeh  17.925  19.319  15.790  10.975   15,751  26,158  105.921 

For  comDarison,  we  give  the  following  table  showing  the  week's- 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-nigbt, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Keetipts  to 
Felruary  15 


Qalveston 

Indianola,&c. 
Now  Orleans... 

Mobile 

Florida 

Savaunab 

Brunaw'k,  &c 
ffliarlestou 

Ft.  Royal,  &o. 
WUmlngtou.... 

M'lieadC.,&o 
Norfolk 

West  Poiiit,&o 

Sew  York 

Boston 

Baltimore 

Plilladelp'a.&o. 

Total . . 


1883-84. 


This     Since  Sep. 
Week.     1, 1883. 


6,715 

28 

38,967 

4,333 

1,800 

5,939 

100 

6,953 

140 

1,213 

123 

10,526 

5,887 

8.817 

9431 

2,756 

2,136 


530,408 

8,177 

1,344,633 

230,370 
34,316 

007,088 
7,461 

381,735 
12,533 
86,1S5 
11,147 

524,840 

183.924 
87,117 

120,591 
14,901 
13,208 


1882-83. 


This 
Week. 


17,205 

135 

46,25C 

6,428 

609 

10,352 


13,01' 
200 
4,039 
1,450 

19,619 
6,663 
5,820 
4,873 
1,321 
2,079 


Since  Sep. 
1, 1882. 


637.882 

15,139 

1,263,439 

275,391 

13,573 

683,947 

5,508 

483,576 

11,273 

113.045 

17,377 

623,063 

179,767 

106,716 

115,147 

36,116 

47,984 


18S4. 


1883. 


8l,260- 


335,727 
48,02.5 


84,368 


78,421 

1,510 

17,440 


67,033 


104,213 

4,630 

30,063 

9,603 


..  105,921  4.193,71fi  146,130  4,631,04;,  1,013.548'925,343 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  belovf  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1881. 

1883. 

1882. 

1881. 

1830. 

1879. 

Qalvest'n.&o. 

6,713 

17,400 

5,571 

19,109 

9,981 

15,531 

New  Orleans. 

38,967 

46,250 

21,211 

57,779 

40,861 

55,979 

MobUe 

4,338 

6,128 

3,463 

7,323 

7,497 

8,048 

Bavaimali 

5,989 

16,352 

8.836 

13,817 

15,626 

12,191 

0harl'8t'n,Ac 

7,093 

13,217 

7,590 

10,402 

8,004 

8,890 

yUm'gt'n,  &e 

1,338 

5,489 

2,238 

1,751 

991 

2,089 

Norfolk,  &o.. 

16,113 

26,287 

14,902 

16,966 

15,513 

14.374. 

Allotbera 

25,010 

14,707 

8.185 

13,362 

10,703 

17,223 

rot.tliUw'k. 

103,921 

146.130 

72,031 

146,539 

115,307 

134,328 

SInoe  Sept.  1. 

4198,718 

4631,945 

3946.318 

4396.806 

4098,825 

3720,517 

Galveston  luoludes  indianola;  Cliarleston  includes  Port  Royal,  &o.; 
Wilmineton includes  Moreliead  City,  «Sio.:  Norfolk  includes  City  Point,  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  112,267  bales,  of  which  95,613  were  to  Great  Britain,  1,760  to 
France  and  14,894  to  the  rest  of  the  Continent,  while  the  stock* 
as  made  up  this  evening  are  now  1,013,548  bales.  Below  are  the 
exports  for  the  week  and  since  September  1,  18S3. 


Week  EtuUnn  Feb 

15. 

From  Sept.  1. 18S3,  to  Feb.  13,  l,t  84 

Ba!port» 

Exported  to~ 

BXTportt'd  ta~ 

Jrom— 

Orsal 

Conti. 

Total 

Oreat 

Coilti- 

Brtfn. 

France 

nent. 

Week. 

Brttnin. 

France 

nmc. 

Totl\. 

dalTOston 

8,408 

8.109 

803,077 

34,203 

83.506 

301, CSS 

JfewOrloaofl.. 

52.581 

550 

8,084 

01.175 

530,133 

259,353 

209,673 

1,018,958 

3  331 

42.337 

fflorldn   

287 

as? 

8.700 

3.700 

Savannah   — 

3,5iS 

188 

3,713 

140,492 

13,436 

153,374 

807,893 

aharlestoij'... 

8,55ii 

1,000 

3.V85 

13,433 

84,117 

22,996 

108,870 

21.S,9SS 

Wilmington.. 

860 

800 

42.1)13 

8,8J6 

40,743 

!(orfolli+ 

3a8.073 

3T.894 

246,8l» 

.•^ew  Vork    ... 

10,9J5 

310 

1,413 

12.550 

252,700 

28,140 

73.878 

354,779 

SoatOQ  . .  .  ... 

2.941 

2,H11 

80,517 

100 

80,617 

Btitimore 

3.11.6 

1,8J2 

4.13, 

76,763 

i,Bas 

S7,SS3 

116,514 

P  U!adelp*a,4c 

2,07S 

2.078 

60,012 

S,0i5 

53.687 

Total 

9;.613 

1.760 

14,894 

U2.207 

1,737,086 

337,932 

672,126 

8,767,U4 

Total  1SSL>.S3 

57.nfl5 

10.5S8 

38,,<)in 

100.519 

1,99S,6;2 

293.704 

881,847 

3.031,287 

•  Includes  exports  from  fort  Koyal,  &C, 
t  Includes  exports  from  West  Jfolat,  ^j 
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In  ndiliiion  to  above  expsrtfl,  onr  teleprrnms  to-nlRht  also  Rlvr 
n«th«  following;  annuntH  of  cotton  nn  Hliiplmard,  not  clnnrtid, 
Bt  tliH  ports  naiTifd.  We  add  niinilar  fljjure.s  for  New  York, 
wliii-h  ar»  iirfrnivd  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Hroad  Street. 


On  BMplxMnt,  not  cltared—/or 

Lvnino 
sunk. 

FEB.  15,  AT— 

Oreal 
nriluin 

n-anee. 

Othtr 
Foreigtt 

Coast- 
wite. 

Total. 

jn>w  Orleans 

foblle 

^•riteton 

mvan^ah 

QalveKtan 

Norfolk 

N   '.■  York 

o  .1 1  iiorts 

21.001 
7.000 

11.000 
0.00(1 

20. -.27 

13.2(il 
2.7 -lO 
4.000 

14.225 

None. 
Nonu. 
1.500 
None. 
None 
150 
None. 

24.710 

None. 

3,000 

lO.eOO 

12,223 

2,653 

700 

500 

1.217 
None. 

500 
I. COO 
2,101 

200 
None. 
None. 

Pl.ir.o 

7,(M10 
14,500 
22.500 
34.851 
10,114 
3,600 
4,5C0 

300,.'i26 
2H.II62 
40,no(i 
44.191 
24.l-;9 
26,697 

341.94!) 
42.313 

Total  1884 

83.546 

15,875 

54,586 

6.218 

104,225 

849.323 

^o^.l  1S83 

"J82 

73,770    23.315  I  73.399 
04.732       5.708  1  66  914 

17.133 
6.010 

187,617 
143,364 

737.726 
960.345 

i  '-!■  speculation  in  cotton  for  future  delivery  at  tViis  marlcet, 
during  tiie  past  week,  lias  been  slow,  and  tlie  course  of  prices 
lias  been  somewhat  irregular,  with  the  changes  comparatively 
-light.  During  Saturday  and  Monday  there  was  a  slight 
decline,  under  sales  to  realize,  caused  by  the  full  receipts  at 
the  ports,  and  the  depression  of  the  marke  ts  at  New  Orleans 
and  Liverpool.  Tues(3ay  opened  weak,  but  there  was  a  rally  at 
the  close,  attributed  to  small  receipts  at  Memphis  and  other 
ii'.terior  towns.  On  Wednesday  the  receipts  at  the  ports  were 
ijuito  small,  and  the  opening  of  prices  was  at  a  further 
juivanoe,  but  it  was  not  sustained  in  the  later  dealings.  Oa 
Tliuisday  tho  strong  Liverpool  and  Southern  markets,  together 
wiih  the  crop  movement  still  sm.all,  <3aused  a  slight  advance, 
wliich  was  pretty  well  maintained  to  the  close,  but  without 
activity  in  the  dealings.  It  may  be  remarked,  liowever,  that 
on  both  Wedni  sday  and  Thursday  the  summer  months  at- 
tracted more  attention.  To-day  tlie  opening  was  weak  and 
the  market  dull,  closing  slightly  lower,  and,  as  compa.ed 
with  last  Friday,  somewhat  irregular,  with  the  variations  un- 
important. Cotton  on  the  spot  has  been  very  dull.  A  small 
business  was  done  for  hom^  consumption.  There  has  been 
no  change    in  prices,   middling  np'ands    closing  nominally 

The  total  sales  for  forward  delivery  for  the  week  are  364,600 
nles.  For  immediate  delivery  the  total  sales  foot  np  this  week 
I  ,S84  bales,   including  —  for  export,  1,734  for  consumption, 

150  for  speculation  and  —  in  transit.    Of  the  above, bales 

were  to  arrive.    The  following  are  the  offlijial  quotations  for 
each  day  of  the  pvst  week. 


reb.  9  to 
Feb.  15. 

UPLANDS. 

NEW  OKLKAN8. 

TEXAS. 

Sat. 

ITIou 

Tnea 

Sat.  1  illon^Taes 

Sat. 

non. 

Tnea 

OrdtoV.** 

8i|> 

8H! 

81a 

8% 

8% 

8% 

8% 

8% 

etrlctOrd.. 

8'5ia 

8'6i8 

8l°,fl 

y»ifl 

«»1« 

«»!« 

«»,„ 

93,8 

M-iifi 

Good  Ord.. 

9^ 

9^ 

93i 

10 

10 

10 

10 

10 

10 

atr.G'dOrd  lOig 

lOifi 

lOig 

10% 

1038 

1038 

1038 

1038 

10% 

Low  Midd'K  1038 

10% 

1038 

100b 

10»8 

ID'S 

1058 

1058 

1058 

8tr,L'w.Mld  lOf'irt 

10»,fl 

10»i« 

lOlSi,  1013io'10I3l« 

101318 

1013,„ 

10ia,„ 

Middling...!  10^ 

10% 

10% 

11         11         11 

11 

11 

11 

Good  Mid. .In 

11 

11 

ii»4    1114   im 

11 -4 

11'4 

1 1  >1 

Btr.G'dMid  11>4 

11'4 

11»4 

III3      11»3      W^ 

Ilia 

Ilia    ;ili-3 

Mldd'gFalr|ll=9 

11=H 

1158 

U's      11%      11% 

11% 

11%  '11% 

Fair 

1238 

12% 

12:% 

I2»H 

1258 

1258 

1258 

12-% 

12»8 

Oriilii' 

Strict 

Btr.  <; 

Lin-.-  " 
B'    . 

I' 

Btr.ii 
Mldd 
Fair. 


'y.*lb 

Old.. 

Oi.l.. 


Wed 


Tta. 


8>9       81s 
8i5io    (ji'ie 


M  yLit\ 
M  Fair 


9% 

10% 

10% 

10!iia 

10% 

11 

III4     III4 

11%      1158 
12%      12% 


9% 
10% 
10% 

109,8 
10-% 

1} 


Frl. 


Wed 


8%       8% 
8l5i,    93,8 
9%    {10 

10%    10% 

10%       10=8 
109,6     101.1j6 
10%        11 
11         IH>4 

1114    11% 
11=8  :ii% 

12%      12»8 


Tb. 

8% 
93,8 

10 

10% 

10% 

10.3, 

11% 
11% 

11% 

12% 


Frl. 


8% 

93l8 

10 
10% 
10% 
1013i6 

11% 
11% 
11% 

12% 


\ttii    Tb 


8% 
93,8 
10 

1*;% 
10% 

1013,8 
11 
11% 
11% 

11% 

12% 


8% 

18'" 

10% 

10% 

1013,,, 

11 

11%  !ii% 

11%  |ii% 

11%  11% 

12%  12% 


Frl. 


8% 

1^" 

10% 

10% 

1013,8 


STAINED. 


Good  Ordinary 

fltrlPt  Good  Ordinary. 

Low  Middling 

Middling 


-»» 


Sat.    RIoii  Tne* 


8%       8%       8% 

813,8     8<3l9     813,8 

9%    I   958    '  9% 
10%    Il0%     10% 


Wed 


8% 

813,8 

9% 
10% 


Yb.     Frl. 


8% 

9% 
10% 


8% 

SI-'" 

9% 
10% 


HARKBT  AND  SALES. 

The  totAl  sales  and  future  deliveries  each  day  daring  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
i.'lance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CbOSEI). 

SALES  OF  SPOT  AND  TRANSIT. 

FOTDRES. 

Ex- 
port. 

Con-     Spec- 
mnip.  ul'l'ti 

Frati- 
Ht. 

Total. 

Bales. 

tries 

8»t.JDuIl 

Mon  .  Dull  a?)dcnsier.. 
Tnes.'nuU  and  e,-u<y... 

WiMl  .  Very  dull 

Tlinrs  KIriner 

Frl.  .  Quiet 

89 
546 
2C7 

178 
447 
207 

100 
60 

:::: 

189 
696 
267 
178 
447 
207 

72.000 
81,600 
76.100 
52,.30C 
55.400 
27.000 

306 
•.00 
200 
200 
300 

Total 



....'   l,73ll    I.50I    .... 

1,394 

364. coo'    1,200 

The  daily  d(!livoiic«  (rtven  above  are  actually  delivered  tiie  day 
lireviou.'i  to  that  on  which  they  are  ropDrt»d. 

Thr  Hales  and  Prices  of  FuTUBBa  are  shown  by  the  foUov- 
ing  ccraprehennive  table.  In  tte  statement  will  be  found  the 
di^ily  market,  the  prices  of  sales  for  each  month  each  day,  aid 
the  closing  bids,  in  addition  to  the  dailT  and  total  iiales. 
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*  IneJudcs  Dales  lu  8<«iitciuber.  1883,  for  Septeraher,  70,200 :  Septem- 
ber-October, for  October,  338.600;  September- Xovember.  forNoveml)er, 
309.800;  Scpteniliei-neeeinbcr.  for  December,  869,500;  Septcmber- 
Jiinnaiy.  for  Jauuary.  2.t-17,900. 

1^"  We  ha\e  included  in  the  above  table,  and  shall  ooiitlnne  eaeti 
week  to  give,  the  averflffo  price  of  futures  eaoli  day  for  each  month.  It 
will  l>e  found  under  earn  day  following  the  p,':>bpeviation  '*  Aver.''  Tho 
avenMre  fot-  each  mouth  for  the  week  in  alno  driven  at  bottom  of  table. 

Transferable  Orders— Saturday.  10-70e  ;  Monday.  10- 70c.:  Tuesday, 
10-700.:  Wednesday.   10-75c.;  Tlmrsday,  10-73o.;  Friday,  10-7oC. 

Short  notices  for  February.— Monday,  10-610. 

The  followin;^  exchanges  have  been  made  daring  the  week: 


-08  pd.  to  exoh.  r)00  .Inly  for  Aur. 
-24  pd.  to  exeh.  600  Mai-,  for  May. 
-10  pd.  to  exch  900  Mar.  for  April. 
■4.5  pd.  to  exch.  100  April  for  Aur. 
-.'(!  pd.  to  exeh.  400  Mar.  for  Aur. 
•10  p<l.  to  exch.  1.100  Mar.  for  Apr. 
-09  pd.  to  exch.  400  Jlar.  for  April. 
•2.1  pd  to  exch.  300  May  for  July. 
•1 1  pd.  to  exch.  300  Mar.  for  April. 
-2r>  pd.  to  oxch.  100  Mar.  for  May. 
•  1  .">  pd.  to  exili.  1  .SCO  Apr.  for  May 
-Oa  pd.  to  exch.  100  Feb.  for  Mar. 


28  pd.  to  exch.  3<  O  Ajiril  for  May. 
•11  pd  to  exch.  100  Mar.  for  .\prll. 
-11  pd.  to  exch.  200  Mar.  for  .\prll. 
-09  pd.  to  c-\cli.  800  July  for  Aug. 
-11  iMl.  to  exch.  1.000  Mar.  for  Apr. 
■12  pd.  to  exoh.  100  Mar.  f»r  April. 
■15  pd.  to  exch.  ,"00  April  for  May. 

39  pd.  to  exch.  SOO  Mar  for  June. 
■!i»  pd.  lo  exch.  l.'JOO  Mar.  for  July 
-.19  pd.  to  exch.  .=.00  Mar  for  Jure. 
-15  p<l.  to  exch.  500  April  for  May. 
-24  yd.  to  exch.  100  Mity  for  July. 
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Thb  ViaiBLB  SappLT  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Coatinental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  oonfiequently  all  the  Earopean  flgares  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Ffb.  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1884.  1883.  1883. 

898.000      886,000      700,000 
58,000        73,600        43,000 


Btook  at  LlTerpool bales. 

Btook  at  JLiOadOD 


1881. 

718.000 

47,300 


the  same  towns  have  been  18,279  bales  less  than  the  same  week 
last  year,  and  since  September  I  the  receipts  at  all  the  towns 
are  4.')0,159  bales  less  than  for  the  same  time  in  1882-83. 

Qdotatioss  fob  MiDDUsa  Cotton  at  Other  Markbts.— In 
the  table  below  we  give  the  closiag  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week. 


Total  Great  Britain  etocb 

Stock  at  Hamours 

Btook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

SSook  at  Antwerp 

Btook  at  Havre 

Stock  at  Marseilles 

Btook  at  Barcelona 

Stock-at  Genoa 

Btook  at  Trieste 


956.000 

3.700 

70,300 

57,000 

1.200 

3,800 

203.000 

6.000 

53.000 

12,000 

7.000 


961,600 

4.3i>0 

33,000 

19.000 

1,600 

800 

159,000 

4,100 

43,000 

8,100 

4,200 


743,000 

2,400 

39,200 

16,600 

516 

1,100 

151.000 

3,010 

38,000 

3,.i00 

4,330 


765,300 

3.500 

29,10ii 

30.000 

l.OSO 

884 

137,000 

4,580 

29.300 

3,000 

3,910 


Total oentlnentfti  stocke...    417,000     288)00     2.59,686  242  354 

lotal  European  stocks 1,373,000  1,243,700  1,002,686  l,ro7.654 

-        -      -                169,000      234,000  144  000 

522.000  408.000  5">3,000 
56.000        47.000  28  000 

925,343  1,109.709  843,.il9 

295.001  336,911  278.768 
14,000    5,800  22  OOC 


I  idia  cotton  afloat  tor  Bnrope.  196.000 
Amer'n  cotton  afloat  for  Eur'pe  4ii  1,000 
Egypt,Brazll,&c.,afltforE'r'pp  67.000 
Stock  In  United  States  ports  .1,013,548 
Stock  In  U,  8,  interior  towns.  241  ,C05 
United  St»  tes  exports  to-day . .      1 7,300 


Total  visible  supply 3,399,453  3,225,041  3,144,100  2  876  971 

Of  the  above,tbe  totals  of  Amenoan  and  otber  desorlptions  arc  ee  roUo^v  s: 
American^— 

Uverpool  stock 651,000 

Continental  stocks 323,000 

American  afloat  for  Europe 491,000 

(Jnlted  States  stock 1,013„548 

CTnlted  States  Interior  stocks..    241.605 
United  States  exports  to-day..       17,300 

Total  American 


633.000  497,000 
185,000  158,000 
522,000  408.000 
925.343  1,1  €9.709 
£95,001  336,91 1 
14,000  5,800 


556,000 
192,000 
5^3,000 
843.549 
278,768 
22,000 


..2,737,453  2,574.344  2,515,420  2.445,317 


£ati  Ijidian, Brazil,  <te,— 

Liverpool  stock 247.000  253.000  203  000 

London  stock 58.000  75,600  43.000 

Continental  stocks 94.000  97,100  101,'J8li 

India  afloat  for  Europe 196,000  169,000  231.000 

Egypt,  BrazU,  ic,  afloat 67,000  56,000  47.000 


162.000 
47,300 
30.3.-i4 

144.000 
28.000 


Total  East  India,  Ac 662,000      630,700      628,686      431,654 

Total  American 2,737,453  2,574,341  2,515,420  2,445,317 


Total  visible  supply 3,391.453  3.225,014  3.144,106  2,876  971 

FtloeMld.Upl.,  Liverpool  ....      S'^'h''  5»9l  e'lert  O'lefl. 

G9~The  imports  into  Continental  ports  this  week  have  been 
69,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  174,409  bales  as  compared  with  the  same  dat«  of  ItitS, 
an   increase  of  25.5,347  bales    as   compared  with   the   corres 
ponding  date  of  1882  and  an  increase  of  523,483  bales  as  com- 
pared with  1881. 

At  thb  Interior  Towsa  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th--  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement: 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  Week  12,189  bales  and  are  to-night  53,896 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 


Weekending 
Feb.  15. 


Galveston 

New  Orleans. 

Mobile 

Savannah 

Charleston... 
Wilmington.. 

Sorfolk 

Boston 

Baltimoi'e    .. 
PliiladolpUa. 

Ar.SjMSta 

.Uemphls..  .. 

at.  Louis 

Cincinnati ... 
LouisvlUe 


0LO8INO  tJCOTATIOSS  FOR  MtDDLISO  OOTTOIJ  ON- 


Satur. 


1038 

lO'ie 

t0>4 

lOJlR 

lO^^ia 

10\| 

1014 

lO's 
10=8 
lO's 

10 

lO^i 

1014 
16% 


JIfon. 


1038 
105,9 
lOk 
lOkl 
lOSsSls 
10>4 
10>4 

lO'a 

10=8 
10^8 
10 
10'4 

lOSie 
10% 


rue*. 


103b 

lOBio 

lOM 

lOM 

1<^38 

I014 
10»4 
10^8 
10»8 

lO'a 
10 
10=4 
103j8 

loii 


Wednet.     Tkurt. 


1038 
10510 

1014 

103,6 
1038 
IOI4 
1014 

lO'^s 
10. '% 
10^8 
10®10l8 

1014 

103,8 
16% 


1(38 

lOM 

103i6 

1038 

1018 

l(|l4 

lO'g 

10»8 

lO's 
10% 
l(|l4 

lOSifl 

ioae 


J^. 


103a 

l(;6ig 

1014 

103,8 

103b 

1014 

lO'g 

101>8 
10'8 
lOls 
IOI4 
lO^ 

10% 


RbobipTs  FtioM  THB  Plamtatioss.— The  following  table  Is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  np  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  foUovring.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which"  finally  reaches  the  market  through  the  out-ports, 

HECSIPT8  FROM  PLASTATIONS, 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,417, <i31  bales;  in 
1882-83  were  4,942,2.")ti  bales;  in  1881-82  were  4,273,377  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  past  week 
were  105,921  bales,"  the  actual  movement  from  plantations  wae 
only  91,515  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  name  week  were  129,342  bales  and  for  1882  they  were 
63,957  bales. 

AMon.«!T  OF  CoTTos  IN  SiOHT  FfiBRUARy  15. — In  the  table  below 
we  give  the  receipts  from  plantatioiw  in  another  form,  and 
add  to  them  the  net  overlan3  movement  to  Februaiy  1,  and 
also  the  takings  by  Soutliern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


Receiptfl  at  the  ports  to  Feb.  15 

Interior  stocks  on  Feb.  15  In 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  Februiiry  1. .. 
Southern  cousumpt'n  to  Feb.  1 


1883-34.     1882-83.     1881-92.     1880-31 


4,198,718 
218,913 


4,417,631 
441,671 
1 50,000 


Total  In  sight  February  15  ..  5,012,302  5,574,576  4,735,655  .^, 155,437 


4,631,945 

310,311 

4,942,256 
444.671 
1 50,000 


3,946,348 
327,029 


4,273,377 
337,278 
125,000 


4,396,806 
273,712 


4,670,518 
374,919 
1 10,000 


It  will  be  seen  by  the  above  that  the  deoreasn  in  amount  in  sight 
lo-night,  as  compared  with  last  year.  Is  562,274  bales,  tlie  increase  a* 
compared  with  1881-82  Is  276,647  bales,  aud  the  decrease  from  1880-31 
U  143,135  bales. 

Weather  Reports  by  Teleqeaph,— There  has  been  a 
rather  heavy  rainfall  in  a  large  part  of  tlie  Mississippi  Valley 
and  the  Southwest  during  the  week,  anj  the  roads  are  almost 
impassable  in  some  sections.  Our  Mem|ihis  correspondent 
also  reports  the  river  at  only  six  inches  below  the  danger  line, 
and  rising.     An  overflow  is  feared. 

Oalveston,  Texas. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  fifty-nine  liundredths  of  an  inch.  There 
have  been  killing  frosts  and  ice  on  two  nights.  The  ther- 
mometer has  averaged  63,  ranging  from  31  to  72. 

Indianola,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  hundered  of  an  inch.  We 
have  had  killing  frost  and  ice  on  two  nights  of  the  week.  The 
thermometer  lias  ranged  from  28  to  75,  averaging  64. 

Palestine,  Texas.— It  has  rained  five  da3's  of  the  ^eek,  the 
rainfall  reaching  eight5'-seven  hundredths  of  an  inch.  There 
have  been  killing  frosts  and  ice  on  three  nights  of  the  week. 
Average  thermometer  56,  highest  70  and  lowest  19. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  seventy  one-hundredths  of  an 
inch.     The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — Continued  rains  during  the  week, 
followed   by  a  cold  norther  on   Wednesday.      The  rainfall 


FoBltUARY  10,  1864  J 


THE  CHRONICLR 


207 


reached  five  inches  and   seven-hundredths.     Roada  are  heavy. 
The  thermometer  hus  riingcd  from  11)  to  73. 

Vivksburg,  Miiisi.ixipi)i.—lt  was  showery  on  four  djiys 
during  the  early  part  of  the  week,  but  the  hitter  portion  has 
l)een  clear  and  pleasant.  The  rainfall  reached  two  inches  and 
eighty-nine  hundredths.  We  are  having  too  much  rain,  but 
no  serious  damage  has  been  done.  The  tributary  rivers  are 
higher.     The  thermometer  has  ranged  from  28  to  77. 

Meridian,  Mississippi.— 'i^t^insram  not  received. 

OretnviUe,  Mississippi  —It  has  rained  constantly  on  six 
days  of  the  week.  \Vo  iir«  having  too  much  ruin.  Much 
damage  is  feared  from  the  threatened  overdow.  No  plowing 
done  yet.  The  thermometer  has  ranged  from  38  to  69, 
averaging  56. 

Voluinbas,  Mississippi. — We  have  had  rain  on  three  days, 
but  as  the  week  closes  there  has  been  a  favorable  change  in 
the  weather.  The  rainfall  reached  three  inches  and  fifty  hun- 
dretlths. 

Little  Rock,  Arkansas.— We  liave  had  rain  on  six  days  of 
the  week  with  sleet  on  Wednesday.  Thursday  clear.  The 
rainfall  readied  three  inches.  Roads  are  impassable.  River 
overflowing,  but  came  to  a  stand  to-day  three  and  a  half  feet 
above  the  danger  line.  The  thermometer  has  averaged  40, 
ranging  from  10  to  64. 

Pt7ie  Bluff,  Arkansas. — It  has  been  showery  on  five  days  of 
the  week,  the  rainfall  reacliing  one  inch  and  eighty-five  hun- 
dredths. At  the  close  of  the  week  there  is  a  favorable  change, 
the  weather  turning  colder  and  clear.  The  thermomer  has 
averaged  46,  ranging  from  18  to  70. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  three  days 
of  the  week  and  snow  fell  to  the  depth  of  half  an  inch.  The 
rainfall  reached  seven  inches  and  twenty  five  hundredths. 
Wagon  roads  are  impassable  and  business  is  suspended.  The 
thermometer  has  ranged  from  6  to  52,  averaging  31. 

Helena,  Arkansas. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  one  inch  and  ninety-two  hundredths. 
Average  thermometer  47,  iiighest  64  and  lowest  19. 

Monticello,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  three  inches  and  fifty-two  hundredths. 
We  have  had  cloudy  weather  and  rain  almost  continuo  y 
from  the  4th  to  the  13th,  Inclusive,  during  which  time  seven 
inches  and  thre«  liundredths  of  rain  fell.  The  weather  is  no^ 
clear  and  cold.  The  river  is  six  inches  below  the  danger  lin  , 
and  two  and  one  half  feet  below  the  extreme  high- water  mark, 
and  rising.  The  probabilities  are  that  we  will  see  the  highest 
water  on  record.  The  thermometer  has  averaged  47,  ranging 
from  17  to  73. 

Nashoille,  Tennessee. — We  have  had  rain  on  every  day  of  the 
week,  the  rainfall  reaching  three  inches  and  six  liundredths. 
Tile  theremometer  has  ranged  from  25  to  72,  averaging  51. 

Mobile,  Alabama. — It  has  been  showery  on  two  days,  and  it 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing two  inches  and  thirty-four  hundredths.  At  tlie  close  of  the 
week  there  is  a  favorable  change.  Average  thermomerer  63, 
highest  68  and  lowest  38. 

Montgomery,  Alabama. — We  had  rain  on  three  days  during 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant,  but  cold,  with  ice  to-day.  The  rainfall 
reached  one  inch  and  thirty-eight  hundredths.  The  thermome- 
ter has  averaged  64,  the  highest  being  77  and  the  lowest  39. 

Selma,  Alabama. — It  has  rained  hard  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  27  to  75. 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  one  hundredth.  The  thermometer 
has  averaged  69,  ranging  from  49  to  84. 

Macon,  ffeorgia. — We  have  had  rain  on  two  days  of  the 
week.    Avei'age  thermometer  64,  highest  73  and  lowest  51. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being  69 
and  the  lowest  33. 

Bavannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  eleven  liundredths  of  an  inch.  The  ther- 
mometer lias  averaged  64,  ranging  from  54  to  76. 

Augusta,  Georgia.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  there  has  been 
heavy  general  rain  on  two  days.  The  rainfall  reached  one  inch 
and  twenty-four  hundredths.  The  thermometer  has  ranged 
from  50  to  78,  averaging  66. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  64,  the  highest  be- 
ing 76  and  the  lowest  57. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  14. 1884,  and  February  15,  1883. 


Feb.  14,  '84. 


Wew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

SUreveport Above  low-w»t«r  mark. 

VioksbnrK Above  low-water  mark. 


Feb.  15,  '=3. 


Feet. 

Inch. 

Feet. 

/n«A. 

3 

2 

5 

1 

■.•a 

2 

80 

7 

4K 

41 

i 

irt 

6 

17 

6 

40 

4 

35 

7 

New  Orleans  reported  below  high-water  mark  of  1871   until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 


mark  of  April  15  and  16, 1874,  which  ia  6-10th»  of  a  foot  abowr 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

IRDU  OoTToN  MoTBKKNT  FR«).u  ALL  I'oRTS. — We  have  re-arranged 
oar  India  service  so  a.s  to  make  our  reports  more  d>;tailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impuHsible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  portH  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipm^'ntH  from 
one  India  port  to  another.  The  plan  now  followed  rrtlieveg  as 
from  the  danger  of  this  inaccuracy  and  keeps  the  totals  correct. 
We  Brst  give  the  Bombay  stat«m«nt  for  the  week  and  year, 
bringing  the  figures  down  to  February  14. 

ttUMBAT  BBOUirrS  JLHU  SHIPMieifTB  rOB  FOOB  TBABS. 


iuat 


1884 
1883 
1S82 
1981 


SMpmentt  tku  vieek. 


Oreal    Oimti-    _  ,   , 
Brifn.   nent      "<'■'•'• 


5,000 
24.000 
13,000 


Shipment'  nnee  Jan.  1 . 


Oreat     Oonli- 
Brilainl    nent. 


lO.OOOIlO.OOO 

19,000;  24,000 

13,00037,000 

3,000!  16.000 


74,000 

.52,000 

133.000 

10.000 


93,000 

100.000 

74.000 

64.000 


Total. 


167,000 
15?. 000 
a07.000 
lOI.OOC 


Reeetpu. 


ThU 
Week. 


40,000 
55.000 
50.000 
:  0,000 


8fr.ee 
Jan.L. 


207.000 
266,000 
285,000 
160,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receiptfl  of  15,000 
bales,  and  a  decrease  in  shipments  of  14,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  15,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  1st  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tnticorin,  Knrraohee  and  Coconada. 


Calcutta— 

1884 

2,000 

1883 

7,000 

Madras- 

1884 

1,500 

1883 

1,000 

All  others— 

1884 

500 

1983 

1,500 

Total  aJl- 

1884 

4,000 

1883 

9,500 

Shipments  for  the  week. 


Oreat       Oontl-       _  ,  , 
Bntain.     nent.        Total. 


6,000 
2,000 


6,000 
2,000 


8,000 
9,000 

1,500 
1,000 

500 
1,500 


10,000 
11,500 


Shipments  since  January  1. 


Oreat     l_     .. 
Britain.    Oontment. 


21,000 
36,000 

3,000 
4,000 

4,000 
4,000 


30,000 
44,000 


8,600 
7,000 


1,400 


8,500 
8,400 


Total. 


29,500 
43,000 

5,000 
4,000 

4,000 
5,400 


33,500 
52,400 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  1884,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM   ALL  IXOIA. 


Shipments 

to  alt  Europe 

from— 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

SiTue 
•Jan.  1. 

ThU         Sinee 
week.      Jan.  1. 

Bombay 

All  other  ports. 

10.000 
10,000 

20.000 

167.000 
38,500 

24,000 
11, 50  J 

152,000 
52,400 

37.000|     207,000 
16,300|       76,200 

Total 

205,500 

3o.500l     204,400 

53.300I     283,200 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  all  ladiA  ports. 

Alexabdbia  Reoeifts  and  SHiPMENTa. — Through  arrangements 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt 
and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
February  13. 

1883-94. 

1882-83. 

1881-82 

Becelpts  (cantars*)— 
This  week.... 
Bince  Sept.  1 

40,000 
2,457.000 

55,000 
2,081,000 

40.C00 
2,572,000 

This      Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Bince 
Sept.  1. 

Btports  (bales)— 
To  Uverpool.....  .... 

7,000 
4,000 

194.000 
90,0^0 

8,000 
3,0('0 

186,000 
59,000 

15,000 

200.000 

roContluent 

8,016  124.658 

Total  Gnrope 

11,000 

284,000 

11,000 

24.^.000 

123,016 

324,6.'5« 

'  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  13  were  40,000  cantars  and  the  suipments  to  all  Europe 
11,000  bales. 

Uabchestbb  Market. — Oar  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  gn» 
the  prices  of  to-lay  below,  and  leave  previous  weeks'  prices  £01 
comparison. 


Dae  14 
"  21 
"  28 

Jan.  4 
"  11 
•'  18 
"    25 

Feb.  1 
"  8 
"    1> 


1883-4. 


32»  Oop. 
TwUt. 


SH  lbs. 
Shirtings. 


d. 

S»18» 

8H  9 
8^8  « 
81s  9 
S^  « 
8°8  9 
8>4  9 
M^lflW 
87i„9 


i.    S.  d.       8.     d 

9      5  8    97    2i« 

8''8  5  5i«a6  11Ja 

"    "  .51996  111a 


8''8 

9 

9 

9I8 

9 

9 

9I8 

9>fl 


Oott'n 
Mill. 
Uplls 

d. 

5% 


7  97 
5  7  97 
5  10  97  2i«! 
5  10  97  2i« 
5  51897 
5  6>s»7  li«| 
5    ftis»7    ml 


d. 

."iiaig  8i»i 
516,8    -% 


1882-3. 


32*  Oop. 
IwUt. 


8>4  lbs. 
Shirtings. 


-■•"le 
515,, 

57g 
m3i- 


d.       8. 

j»  9is6 
9   9i«  6 

n«97i8l6 
9  9%6 
9 
» 
9 
9 
9 
» 


9>4  6 

9Hj6 
9^6 

9<>s6 


d.       8. 

3  97 
li«97 
11997 
1  97 
0 


•7 
97 
97 
97 
97 
97 


d. 

7i« 

7'« 

71a 

7 

6 

41a 

6 

6 

6 

4>a 


oote 

Mid. 
Upid 


d. 
5l»i8 

51118 
d»g 

5"8 

S'lis 
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EuEOPBAS  Cotton  CoNSUMPTioif  to  Febrhaet  1. — The  cable 
brings  us  to-day  Mr.  Ellison's  cotton  figures,  brought  down  to 
JFebruary  1.  We  also  give  the  revised  totals  for  last  yeari 
that  Comparison  may  be  made.  'M.t.  Ellison  reduces  the 
previous  consumption  of  Great  Britain  by  7,000  bales,  of  400  lbs. 
each.  In  his  tirst  of  January  Annual  Review  he  gave  the  con- 
sumption for  the  13  weeks  of  the  season  at  73,000  bales,  bat 
stated  that  "  it  may,  indeed,  have  been  somewhat  less  than  this 
"figure  during  the  last  few  weeks  of  the  old  year,  owing  to  the 
•'  diminished  demand  for  yarn,  occasioned  by  the  stoppage  of 
"about  50,000  looms  in  Northeast  Lancashire."  We  have 
therefore  deducted  this  7,000  bales  from  the  December  figures, 
thus  reducing  consumption  in  Great  Britain  for  that  month  to 
71,000  bales,  and  for  the  whole  of  Europe  to  133,000  bales. 
Spinners'  takings  in  actual  bales  and  pounds  have  been  as  fol- 
lows: 


From  Oct.  1  to  Feb.  1. 


For  1883-8i. 
Takings  by  spinners. .  .bales 

Average  TveigUt  of  bales 

Takings  in  pounds 


For  1882-83. 
Takings  by  siiiuners . .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


Oreat  Srilain. 


1,304,000 

430 

560,720,000 


1,260,000 

440 

551,400,000 


Continent, 


Total. 


1,072,000  2,376,000 


433 
467,392,000 


1,153,430 

438 

505,202,340 


433 
1,028,112,000 


2,413,430 

439 

1,059,602,340 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  430  pounds  per  bale  to  February  1,  against 
440  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  436  pounds,  against  438  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
433  pounds  per  bale,  against  439  pounds  during  the  same 
period  last  season.  Iq  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary. 


Oct.  1  to  Feo.  1. 

Sales  of  400  lbs.  each 

OOOs  omitted. 


Spinners'  stock  Oct  1 
Takings  in  October. . . 

Total  supply 

Consump.  Oct.,  4  wks. 

Bpinners'  stock  Nov.  1 
Takings  in  Xovember. 

Total  supply 

Consuun>.  Nov.,  5  wks. 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consuinp.  Dec,  4  wks. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Consump.  Jan.,  5  wks. 


Spinners'  stock  Feb.  1 


1883-S4. 


Great 
Britain. 


98, 
323, 


421, 
292, 


129, 
386, 


515, 
365, 


150, 

248, 


398, 

285, 


113, 
444, 


557, 
350, 


207 


Conti- 
nent. 


344, 
176, 


520, 

268. 


252, 
335, 


587, 
335, 


252, 
301, 


553, 
268, 


285, 
356, 


641, 
330, 


311, 


Tolul. 


442, 
499, 


911, 
560, 


381, 
721, 


1,102, 
700, 


402, 
519, 


951, 
553, 


398, 
800, 


1,198, 
680, 


518, 


1882-83. 

Creal 
Britain. 

Conti- 
nent. 

Total. 

S2, 
233, 

134, 
149, 

216, 
382, 

315, 

288, 

283, 
252, 

598, 
540, 

27, 
387, 

31, 
320, 

58, 
707, 

414, 
360, 

351, 
315, 

765, 
675, 

54, 
301, 

36, 
397, 

90, 

69  S, 

355, 

288, 

433, 
252, 

783, 
540, 

07, 
46.7, 

1*1, 
397, 

248, 
862, 

532, 
360, 

578, 
315, 

1,110, 

075, 

172. 


435 


A  more  striking  comparison  with  last  year  is  reached  by- 
bringing  together  the  above  totals  and  adding  the  average 
■weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Feb.  1. 

1883-84. 

1882-83. 

OOOs  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

a-eat 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1. 
Takings  to  Feb.  1.... 

98, 
1,401, 

344, 
1,168, 

442. 
2,569, 

82, 
1,336, 

134, 
1,263, 

216, 

2,649, 

Supply. 

Consiunpt'n  18  weete 

1,499, 

1,292, 

1,532, 
1,201, 

3,011, 
2,493, 

1,408, 
1,296, 

1,397, 
1,134, 

2,865, 
2,430, 

Spinners'  stock  Feb.  1. 

207, 

311, 

518, 

172, 

283, 

435, 

Weekly  Consumption. 
OOs  omitted. 

73,0 
73,0 
71,0 
70,0 

67,0 
C7.0 
67,0 
66,0 

140,0 
140,0 
138,0 
130,0 

72,0 
72,0 
72,0 
72,0 

63,0 
63,0 
63,0 
63,0 

135,0 
135,0 
135,0 
135,0 

In  November 

In  December 

In  Janviary 

The  foregoing  shows  that-the  weekly  consumption  in  Europe 
has  been  reduced  to  136,000  bales  of  400  pounds  each,  against 
135,000  bales  of  the  same  weight  at  the  corresponding  time 
last  year.    The  total  spinners'  stocks  m  Great  Britain  and  on 


the  Continent  show  an  increase  over  the  stocks  at  the  same 
time  last  mcnth,  and  are  larger  than  at  the  same  date  of  last 
season. 

East  India  Crop,— From  Messrs.  Wallace  &  Co.'s  Cotton 
Report,  dated  Bombay,  January  11,  we  have  the  following  r 
"  Advices  have  been  received  from  Broach,  reporting  the  crop 
as  not  so  promising;  that  the  plants  on  the  high  lands  are  with- 
ering, and  that  if  very  cold  weather  should  set  in  the  crop  will 
be  smaller  than  last  year.  These  reports  have  not  been  con- 
firmed; on  the  contrary,  are  denied  by  some  authorities,  and  as 
no  further  news  as  to  cold  weather  has  come  in,  it  is  presumed 
that  the  crop  is  progressing  favorably.  Similar  unfavorable 
information  has  been  received  from  Dhollerah,  but  not  much 
faith  is  placed  in  the  report.  The  quality  of  the  Oomrawuttea 
arriving  is  still  rather  unsatisfacttory,  but  it  is  expected  to  im- 
prove shortly,  when  the  second  pickings  are  expected  to  arrive 
next  month." 

Jutb  Butts,  Baqoing,  &c. — There  has  been  a  good  demand 
for  bagging  during  the  week  and  parcels  for  the  present  v/ants- 
of  the  trade  are  moving  freely.     Prices  are  firmly  maintained 
and  sellers  are  asking  full  rates,  and  the  market  closes  at  9^0.- 
for  1^   lbs,  10c.   for  IM  lbs,,  lOMe.  for  2  lbs.   and  ll^c.  for^ 
standard  grades.     The  demand  for  butts  has  been  moderatelysl 
active  and  a  fair  amount  of  business  is  reported.     Few  inquiriew 
are  reported  for  parcels  to  arrive,  though  we  hear  that  one  lot 
was  placed,  and  the   business  doing  is  for   spot   parcels,  some 
1,500  bales  paper  grades  being  placed  at  2%(g2^c.,  while  a  feWiiJ 
parcels  of  bagging  qualities  have  sold  at  2?4@3c. 

CoMPAEATiVE  Port  Rbobipts  and  Daily  Crop  Movement.— J 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate  \ 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  ofl 
the  month.  We  have  consequently  added  to  our  other  standing' 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative- 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Xonlhly 
Receipts. 


Year  Beginning  September  1. 


1883 


.■Sept'mb'r 
October. . 
Novemb'r 
Decemb'r 
Jsmuary  . 

Totalyeai  3,967,066 

Pdrc'taf;e  of  tot.  port 

receipts  .Ian.  31... 


313,812 
1,046,092 
1,030,380 
1,059,653 

487,729 


1882. 


326,65e 

930,584 

1,094,69^ 

1,112,536 

752,82 


4,267,300 


70-89 


1881. 


429,777 
853,190 
974,04a 
996,807 

487,727 


3,741,549 


79-27 


1880. 


458,478 

968,31b 

1,006,501 

1,020,802 

571,701 


4,025,800 


68  53 


1879. 


333,643 

888,492 
912,272 
956,461 

647,141) 


3,768,011 


75-34 


1878. 


288,848 
689,204 
779,237 
393,664 
618,727 


3,269,74*-' 


73-52 


Tllis  statement  shows  that  up  to  Jau.  31  the  receipts  at  the 
ports  this  year  were  299,634  bales  less  than  in  1882  and- 
226,117  bales  more  than  at  the  same  time  in  1831.  By  adding- 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


I 


31 


Tot.Jn 
Feb.  1.. 

"    2.. 

"    3.. 

"    4.. 

"    5.. 

"    6.. 

"    7.. 

"    8.. 

"    9.. 

'•  10.. 

"  11.. 

'•  12.. 

"  13.. 

"  14.. 

"  15.. 

Total 4,198,718 

Percentage  of  total 
port  rec'pts  Feb.  15 


1883-31.    1882-83.    1881-32.     1880-81.     1879-80.     1878-79, 


3,967,666 
13,650 
11,67- 

8. 
19,676 
16,604 
18,84- 
17,453 
24,223 
17,925 

8. 
19,319 
15,790 
10,975 
15,751 
26,153 


,267,300 
21,924 
30,723 
20,977 

8. 
35,832 
26,666 
18,808 
23,038 
40,547 
18.730 

S. 
25,147 
26,599 
23,150 
21,200 


4,600,641 
76-42 


3,741,549 
12,592 
11,043 
22,343 
10,058 

S. 
16,697 
14,970 
12,207 
13,350 
19,196 
10.622 

8. 

15,440 

10,750 

9,647 


3,920,776 
83-06 


4,025,80t- 
22,962 
18,075 
21,7611 
27,938 
26,031 

S. 
20,763 
23,185 
18,721 
17,019 
27,674 
29,633 

8. 
28,301 
lO.O'.b 


4,318,416 
73-02 


5,708,011 

8. 
22,580 
20,354 
15,208 
15,58i 
21,9:'9 
11,239 

8. 
34,438 
12,915 
13,057 
17,632 
25,523 
20,06 

8. 


3,269,710 
36,304 

8. 
23,72a 
38,564 
23,099 
23,378 
25,634 
24,175 

8, 
34,476- 
19,174 
22,370- 
21,048 
29,593 
16,652 


4,004,485  3,608,841 


80-06 


81-1& 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  401,923  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  277,942  bales  more  than  they  wer© 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  15  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  12,55»> 
bales,  against  14,266  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York  and  their 
direction,  for  each  of  the  last  four  weeks ;  also  the  total  exports 
and  direction  since  September  1, 1883,  and  in  the  last  colama 
the  total  for  the  same  period  of  the  previous  year 
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BZPORTI  or  OOITOH  (B4I.U)  rROM  NKW.  YORK  aiMOB  8BVT.  1. 

ISHS. 

ITm*  ttUUnft- 

1    Same 

aaporttd  to— 

Jan. 

Jan. 
31. 

feb. 
7, 

Feb. 
14. 

Htme 
Sept.  1. 

23 Ml  2 
17,318 

!"■'  •■"' 

ytar. 

Liverpool      .  ........,..■■ 

9,543 

0,l72|l2,410 

10,02» 

303,-85 
3,420 

307,321 

20.Rni 

Other  British  ports 

TOTAL  TO  QKRAT  BRITAIN 

6,.'i43 
227 

0,172' 12,410 

55       610 
1   

10,925 
210 

■262,700 
20,110 

Otlior  Frcnrh  ports 

1         100 

Total  Fhknch 

227 
1,701 

i',3"ii 

■■"Vs 

1,096 
100 
700 

610 
166 

i^oco 

210 

672 
17% 
B65 

20,1  Wi   20,901 
19.163'  32,5n4 

Uniiil)nr(? 

Other  ports 

20,8011  23,4.^3 
30,910l  43,178 

Total  TO  Nortb.  Europk 

Spftln,  Op'rto,aibralt'r,4c- 
All  other 

3.042 

1,896    1,210 

1.415 

70,674 

2,907 
2,233 

99,195 

2,'lt2 
4,790 

i 

5,199 

7,232 

'Orani)  Total 

B,912 

11,123  14,260  12,.'550 

354.7791434,739 

THK  FoLLOWISa  ARK  THB  GrEOSS  Rboeipts  OP  CoTTON   at  New 

Tork,  Boston,  Philadelphia  aad  Baltimore  far  tho  past  week, 
•nd  since  September  1,  18S3: 


New  tore. 

Boston. 

PUILADELFH'A 

BALTtUORB. 

fnn— 

nit 

SOlc« 

This 

Sinet 

TMl 

Since 

Dm 

Since 

vfetk. 

Sfpt.1. 

wetk. 

Sept.  1. 

we*k. 

Sept.  1. 

week. 

Sept.  I. 

New  Orleans. 

4,180 

163.80« 



'Tezu 

(•.,740 

104,aiS 

8,130 

taraniuh.  .. 

1,318 

137,094 

1.838 

«fl,907 

«» 

11,109 

«65 

47,286 

Mobile 



.  ... 

Florida 

46 

S.836 

•90.  Carolina. . 

1,1«1 

OO.SIS 

900 

7.375 

61 

6,359 

137 

12.584 

No.  Carolina.. 

80.507 

1,195 

22,801 

Vlrclnla 

9.eo2 

196,05» 

674 

88,435 

151 

88,504 

0,076 

66,121 

-North*n  ports 

71 

1,«)3 

1,708 

05,085 



18 

Tennessee  „fcc 

8,817 

87,117    10,060 

110,714 

118 

9,88* 

8,889 

11^145 

Forelun 

2.300     

a'Ws  year. . . 

85,701 

870,638    15,239 

870,736 

786 

59,312 

7.8'>2 

loo.osa 

IjBst  yoiM-.. 

29..'M8 

S«0,a«! 

20.204 

3  9.107 

8.490 

97.144 

10.430 

2ia,8-'2 

SHrppiNO  Nbw3. — The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
11^.04 1  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  s.ime  exports  reported  by  telegraph,  and  published  in 
the  Chuo.viclk  l.Tst  Friday.  With  regard  to  New  York,  wr 
tnclade  thn  maaiCe.Hts  of  all  vessels  cleared  np  to  Thursday 
disrht  of  this  week: 

Total  bales 

Sew    Yohk— To   Liverpool,    per  utearacra  Beesel,    1,993 

BrltKiinio,  2,0 '9....atv  of  Montreal,  l,5d4....i:uglana, 

W7H... .Gallia,  1.017  ...Sara,  2,«56. ...Wyoming.  88u 10,9?5 

To  Havre,  per  steamorsSt.  Laurent,  130 St.  Simon,  (addi- 
tional) «o 

To  lUoincn,  per  steamer  Habshurg,  072 

To  HarnlMirjir,  per  st!*ainor  Uliieti.T,  173 - 

To  Kotterdam,  per  steamer  Hohu'dam.  2:'t0 

To  Antwerp,  per  steamers  Daniel  Steinniann,   100 Zee- 
laud.  215 

Wew  Oui.kan»— To  Liverpool,  per  nteamers  Andean,  4.257 

Annie,  .M 75.... Architect,  4,129. ...Cairo,  .5,914 EmlU- 

ano,  i.OHl Havre.  7.804 per  ship  Aslana.  3.723 

To  Havre,  per  sleaiiiorg  Bordeaux,  7,213 Provencia,3,165 

...  lier  ship  Mai)-  Durkeo,  2,836 13,214 

To  Bn  men,  per  steamer  Doleoatli,  801 861 

To  Hanihur^.  per  Hteainer  Ingram,  301 301 

To  Antwerp,  per  steamer  Bordeaux,  500 500 

To  Barcelona,  per  hark  Adelante,  400 400 

To  Genoa,  per  hark  Sinaine,  1,181 1,1. ''I 

Moni.K— To  Liverpool,  per  ship  Lanarkshire.  4,680 4,080 

'■    -     vroi.A— To  Liverpool,  per  ship  K<|nator,  1,913 l.!)13 

>  N.VAII— To  LiviT|iocil,  per  hark  Kouoni,n,  3,000  Upland 3.000 

^,  \i  \  1.STON— l\t  Ltverpjiol,  i)er  steamer  General  Koberta, 3.997 

per  ship  Peter  Yoiin^.  3.200 ber  barka  Agur,  1,109 

...JiirUn.  3,.M.i-,...  Richard,  1,708 13,879 

To  Havre,  per  baik  Sorridderen,  1,231 1,2.14 

To  Vera  Cruz,  per  steamer  Whitney,  .583 5S3 

ajOfU-OLK— To  LlverpiHJl,  per  shliw  Now  City,  5,012...  Z.  llluif, 
t  9"i() • 


210 

672 
178 
250 


315 


33,128 


9.9.".2 

i  ■  I- loiia,  per  bark  Maiden  City,  2.881 2,801 

NKWS— Xo    Liverpool,  per  ateaiucr  Lilbum  Tower, 

2,512 

1;  V    i:  :  To  Liverpool,  per  BteamersCaroilua, 2,398. ...Ran- 

11       :.  •-■,.530 4,9=8 

!■■  li  t.  :e  per  steamer  ManlkinsTower,  1.703 1,7'.I8 

To  Jirenien,  per  steamer  Number*,  1,910 1,910 

Boston— To  Ltveriiool,  iier steamers  Istriau,  1,121.. .Marathon, 

0:)0 1,814 

FHiLAOtLi'iiiA— To  Liverpool,  per  st«aiuer  British Prluce,  2,742  2,742 

Total ..118.044 

The  particulars  of  these  ahipmenta,  arranged  in  oar  nsusl 
form,  are  as  follows: 

JJrrmen  Tiiitkr- 
Liter-  <ft  Ham-  dttm  if  Barce-  Vera 

t>rot.   nam.     burl)  Ailic'p.lona.  Oenoa.  Cruz. 

10,925         210       8.50       505    

3">. 128  13,214    1,102       5oO       400    1,184    

4.0.S0 


Bew  ITork. 
W.  Orlcaus. 

M(.i.i;.< 

t 
t..  ' 

Korriiii: 

Sewp.irt  N. 
B&ltlraore.. 

Boston 

fbtlatfelp'a 


1.913 
3,t:00 

9.902 
2.".  12 
4,988 
1,811 
2,742 


1,234 


2,881 


«:S 


1,79S  l,0iO 


TnlnL 
12,530 

4.680 
1,9 '3 

S.OOO 
:5.G:»6 
12.X23 
2,512 
H,»i90 
1.^14 
2,7 12 


Total...    91,573  l(".l.50    3.023     1,065    3.2<il    1,1S4       683  1l-',C41 
Below  we  add  the  clearances  tbw  week  of  vessels  canyiup 
cotton  frn;u  United  States  ports,  bringing  oar  data  down  to  the 
Stt^at  dates: 


aAbTKSToif— For  Liverpool— Feb.  0— Steomor  Neto,  4,040;  sblp  Jollua, 

Niw  ORLKANS-For  Liverpool— Fel).  8-8te«mcr    Erl   King.   4,203 

Feb.  9--8t«amoni  Anstrallnn.  fl.lSO:  Lcifixlator,  4,138;    Puorto 

Khinoiio,  4,550 Feb.  1  1  I   rico,  5,100. 

For  llreinen  -Feb.  8— Hten  .». 

For  llarcclona-Feb.  11— .-  ,    1,781. ...Feb,   13— Bark 

AKeiiuclon,  1,920. 
MoniLK    For  Liverpool -Feb.  It-Bark  Assyria,  2.334. 

Pensaoolv— lor  Liverpool— Feb.  7— Bark  DevrtI    iJnbrova'kl,  

....Feb  8— Darks  Peter, ;  Hophle  Wi'  . 

8AVAHWAH— For  Liverpool -Feb.  9— Hui-k  Para 

For  Palma  do  Malirca- Feb.  11  — Bark  I'rt.|ii  ndrell,  188. 

Chaklk.hton— For  Liverpool— Feb.  12— Bark  Kaliihdiu,    3,991 Fob. 

I  1— Hteauicr  Dnllleld,  4,507. 
For  Havre— Fib.  11- Bark  Ino,  1,000. 
For  Hnmen— Feb.  9— Steamer  NIo.  S.-JOj. 
Wilmin<;tov— For  Liverpool— Feb.  12— Hark  lyOVlsa,  890. 

Newi'OKt  Nkws— I'or  Bared. ma— Feb.  13  -Bark  Anna, . 

Boston- For  Liverpool- Feb.  0— Wteamer  Missouri,  2.041. 
Baltimuri— For  LIvi  rpool-Feb.  11— Steamer  .\r.al),  2.550. 
For  Rotterdam— Felt.  7.— Steamer  Oeorcc  Ilcaton,  1.302, 
PHiLADELi-ui  A  -For  Liverpool— Fob.  12— Steamer  British  Princess,  2,078. 

Below  wa  give  all  news  received  to  date  of  disasters  to  ve-iaels 
carrying  cotton  from  [Juited  States  ports,  &c. : 
Olivki!,  .Kteamer,  lyint;  In  tho  New  Biisln,  Now  Orleans  took  Are  at  3 

P.  M.  of  tho  9th  Inst.,  and  75  bales  of  her  cargo  of  cotton  wera 

damaged. 

Cotton  freights  the  pa^t  week  have  been  as  follows: 


Uverpool,stoam  d. 

Do  sall...(f. 
Bavre,  steam. ...e. 

Do     sail c, 

Sremen,  steam,  .e. 

Do       sail e. 

S  imbnrK,  steam  .c. 

Do  sall...e. 
Unst'd'm,  steam. c 

Do        '8all...c 

Elcval,  steam d. 

Do     sail c. 

6arcelona,steam.c. 

Genoa,  steam e. 

Trieste,  steam  ...c. 
Antwerp,  steam.. c. 


Satur.      Hon.       Tut*.      Wtdnet.    Thurt. 


%' 


igaV 


Hsa's* 


"k 


iaai%' 

is®V 

I'saaV 


11. 


'aaiV 

1J32»%* 


11. 


"a®  =8* 

ll38»V 


Fri. 


I83J. 


iss%* 

11S3»V 


•>  Compressed. 

LiVBtfpooL. — By  cable  from  Liverpool,  we  have  the  followinjf 
statement  of  the  week's  sales,  stocks,  &e..  at  that  port.  We 
add  previous  weeks  for  comparison. 


tales  of  the  week bales. 

.Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  import  ot  ilie  week 

Of  which  American 

\moant  afloat 

Of  which  American 


Jan.  25 

Feb.  1. 

Feb.  S. 

51,000 

08,000 

61,000 

4,000 

e,oafi 

4,100 

2,900 

6,300 

5, lot 

35,000 

49,0IKI 

48,000 

4,200 

«,70J 

2.500 

17,500 

18,500 

23,000 

742,000 

783,000 

860.000 

515,000 

56^2,000 

018,000 

75.000 

137.000 

148,000 

64.000 

110,000 

1 1(3,00C 

415.0O( 

429,000 

410,000 

322,000 

331,000 

306,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  15,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


apot. 

Market, 
12:30  p.H. 

•:ld  Upl'ds 
iiia.Orl'ns 

Jalea 

Speo.&exp. 

littaret. 
Market, 
12:3UP.M. 

Market, 
9  P.M. 


Saturday 

iTonday. 

Dull 

and 

easier. 

Mod.   Inq. 

freely 
supplied. 

5i:'in 
5'Sh 

513,0 

515i„ 

7,000 

1.000 

10.030 
2,000 

Weak. 

Dull. 

Flat. 

Firm. 

Tuesday. 

Wedrut. 

T^urtd'y. 

DnII 

and 

easier. 

Steadier. 

Harden'^. 

Sl3i« 

5i6jg 

7.000 
1,0)0 

613,g 

oils" 

lO.Ouo 

2.010 

6H 

10.000 
1,000 

Flat. 

steady. 

Firm. 

Flrfe. 

Firm. 

Firm. 

IVidoy. 


Steady. 
5i»i« 

513i« 

8.000 
1.030 


Steady. 
Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  Kiven  below.  These 
prices  are  on  the  basis  of  Uplands,  Ljw  Middling  olaase,  unless 
otherwise  stated. 

E7*TAe  prices  are  given  in  j>enee  and  8UA1,  thus:  5  62  meant  5  62.64<f . 
ana  6  03  means  ti  3-64(1. 


Sat.,  Feb.  9. 

Men.,  Feb.  11. 

Tneii.,  Feb.  1». 

Oi>«nHI«h 

Onv. 

Clot. 

0|>«n 
rt. 

Hiok 
d. 

Low. 
d. 

doe. 

Ottn 
d. 

High 
d. 

tow. 

d. 

Cle*. 

d. 

<l. 

a. 

<«- 

d. 

February... 

DM 

5  60 

5  to 

550 

.... 



.... 

.... 

SIX 

9  18 

348 

643 

fob.-Marob 

6  51 

661 

5S0 

650 

550 

BBO 

5  49 

6  40 

Mar.-Apr... 

656 

9S6 

5U 

664 

566 

663 

563 

653 

6» 

563 

5  51 

668 

April-May.. 

660 

560 

6  69 

66» 

9  69 

^a9 

908 

6  5S 

3  67 

667 

656 

667 

Uay.,lune  . 

6  00 

OCO 

S63 

663 

S83 

5ei 

58S 

B<a 

661 

561 

680 

SSI 

June-July.. 

6  01 

1104 

aos 

603 

603 

•  08 

4  03 

601 

601 

6  01 

•  00 

•  00 

July-Aog... 

6  07 

807 

•  06 

606 

801 

•  07 

•  07 

«o; 

•  04 

•  09 

•  01 

•  OS 

Aa8..3ept. . 

....|    .... 

.... 

8ept.-0et... 

.... 

.... 

.... 

.... 

.  .. 

001  .-Nov.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Nov.- Doe... 

.... 

.... 

.... 

...^ 

.... 

.... 

.... 

.... 

Dec- Jan... . 

.... 

.... 

.... 

.... 

■  al* 
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February... 
Feb.-March 
Mar.- Apr... 
April-May.. 
May-June.. 
lnne-J«ly. . 
July- Aug... 
Ang.-Sept . . 
8«Ft.-0<!t. . . 
Oot.-NoT.. . 
Nov. -Dec... 
■  Decv-Jan.... 


Wednes.,  Feb.  13.     Than.,  Feb.  14. 


Open  Sigh  Low.  CU}s, 


519 
5  54 
5  58 

5  63 

6  02 
8  06 
6  09 


5  49 
5  51 
558 

5  63 

6  03 
6  OB 
609 


d. 

5  48 
5  52 
5  5? 

5  02 
6Cl 

6  03 
6  08 


d. 

5  49 
5  52 
5  57 

5  62 

6  01 
8  05 
6  08 


Open  High  Lmv.  Clos 


5  50 
5  53 
5  58 

5  63 

6  04 
6  07 
6  09 


5  51 

5  58 
561 

6  01 
603 
8  09 
610 


5  50 
5  5) 
5  58 

5  63 

6  04 
6  07 
6  09 


5  51 
5  56 

5  01 

6  00 
6  05 
6  09 
610 


FrI.,  Feb.  13. 


Open  High  Low.  Cloa. 


d. 

5  51 

5  55 
5^0 
8  00 

6  05 

6oa 


d. 

5  52 
5  58 

5  81 
601 

6  05 
6  09 


d. 

5  51 
5  55 

5  60 

6  00 
6  05 
6  09 


d. 

5  52 
5  53 

5  61 

6  01 
6  05 
6  09 


BREADSTUFF  S. 

FniBAY,  P.  M.,  Feb.  15,  1884 

Flour  has  latterly  been  more  steady.  The  demand  has  not 
materially  increased,  but  the  receipts  of  winter  wheat  flour  have 
been  moderate,  a  fact  which,  joined  with  the  rise  in  the  cereal, 
has  given  a  firmer  tone  to  the  market,  especially  as  winter 
grades  command  a  ready  sale.  Spiing  wheat  brands  on  the 
other  hand  are  in  excessive  supply  and  not  so  well  sustained 
as  winter.  Tc-day  the  market  was  steady,  but  only  moderately 
active. 

Wheat  has  been  dull  for  export,  and,  except  on  a  single  day, 
not  at  all  active  on  speculation.  Prices  have  aivanced,  but 
large  quantities  have  been  unloaded,  both  here  and  in  Chicago, 
at  the  higher  figures,  the  largest  sales  being  for  May  delivery, 
the  transactions  here  in  that  option  on  Tuesday  reaching  no 
less  than  7,840,000  bushels,  out  of  total  sales  for  the  day  of  10,- 
480,000  bushels.  The  rise  has  been  due  to  a  demand  from 
shorts,  mainly  at  the  West,  and  an  advance  there,  to  which  this 
market  has  responded.  The  reports  that  the  winter  wheat  has 
been  injured  in  the  Ohio  Valley  by  frosts  and  floods  have  re- 
ceived comparatively  little  credence,  and  it  was  a  sigaiflcant 
fact  that  on  the  day  of  the  largest  transactions  here  there  was 
a  decline  in  prices.  To-day  the  market  was  dull  and  lower. 
No.  2  red  closed  at  $1  13%  in  elevator,  $1  08%  for  February, 
U  095^  for  March,  $1  12^^  for  April,  |1  U%,  for  May  and 
f  1 15%  for  June,  showing  an  advance  for  the  week  of  l^c.  to 
l?4c. 

Indian  corn  has  generally  been  very  quiet,  both  of  export 
and  on  speculation,  but  there  seems  to  have  been  some  over- 
selling here  and  at  the  West,  and  yesterday  the  shorts  covered 
pretty  freely.  Prices  have  advanced,  mainly  owiug  to  a  rise  at 
the  West,  but  latterly  the  tone  of  the  market  here  has  become 
weaker.  The  receipts  at  Chicago  are  accumulatini?,  and,  it  Is 
said,  would  be  much  larger  but  for  the  fact  that  the  storage 
facilities  there  are  now  so  limited.  There  are  still  said  to  be 
large  stocks  in  cribs  along  the  line  of  railroad.s  in  Kansas  and 
Nebraska  which  cannot  be  moved,  because  the  warehouses  and 
elevators  at  Chicago  are  full.  To-day  the  market  was  quiet 
and  slightly  lower.  No.  2  mixed  closed  at  63}^c.  in  elevator 
63Mc.  for  February,  63%e.  for  March,  6.5^0  for  April,  66>^c.' 
for  May  and  67c.  for  June,  these  figures  being  l^c.  to  2)6c. 
higher  than  those  of  a  week  ago,  the  greatest  advance  being 
for  February. 

Rye  and  barley  have  been  quiet  but  steady.  Oats  have  sold 
slowly  at  higher  prices.  To-day  the  market  was  still  quiet  but 
steady.  No.  2  mixed  closed  at  41%c.  for  F,-bruary,  42e.  for 
March,  43c.  for  April  and  43>^c.  for  May,  showing  a  rise  of  J^e. 
to  l/^c   for  the  week. 

The  following  are  closing  quotations 

FLODR. 

No.  2st)rlng...y  bW.  $2  00»  2  ,=>0    City  sblpplnR  extras$5  25»  5  50 
"     ~                                             "          Southern  bakers' and 

family  brands 4  509  fi  CO 

South'n  slip's  extras  3  50  a  .=>  25 

Bye  flour,  Bupertlne..  3  40  a  3  75 
Com  uieal— 

Western,  <feo 3  00a  3  ."^O 

Branrt  vwln«.  *o 3  35  S  3  45 

Buckwheat  flour,    ^ 

lOU  lbs 3  003  3  25 


No.2winter 22.«280 

Bupertlne 2  «0«  3  35 

Spring  wheat  extras..  3  508  4  50 

Minn,  clear  and  stra't  4  50  a  5  no 

Winter shlpp'Kextras.  3  35®  3  6U 
Wintpr     clear     and 

straight 400®  6  00 

Pfttenih,  spring 5  50®  6  75 

Patents,  winter 5  509  7  00  i 


Wlieat— 

Spring, per  bush. 

Spring  No.  2 

Bed  winter,  No.  2 

Bed  winter 

White 

White  No.  1 

Oom— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Houthern. 

Western  white... 

Western  Yellow  . 


85    »120 

IO6I2S 

«11358 

85    al  2013 
35    al  10 

»1  10 

52    ■a>    63 
eoH* 

64  9     70 
62    a    67 

65  a    68 
62    ®    67 


Rye— Western 72    a    73 

State  &  Canada 76    a 

Oats— Mixed 41     «     43 

White 45     a    48 

No.  2  mixed 42     it    425fl 

No.  2  white 461s* 

Barlev  -No.  1  Canada.  90    a    92 

No.  2  Canada 85    ® 

State,  two-rowed 63    a     65 

8tat<>,  six-rowed 70    a    80 

Buckwheat 80    a    85 


The  movement  of  breadHuffa  to  market  is  Indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  flrst  give  thi  receipts  at  We.stera 
Lake  and  River  ports,  arranged  so  as  to  present  th>i  compara- 
tive movement  for  the  week  ending  Feb.  9  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receipts  at— 

FUmr.     1     Wheat. 

Com. 

Ootl. 

Barley. 

Rue. 

BblB.Weibg  Bush.6a  [bs  1  BU8?1.58 Ws 

BMh32  lbs 

Bmh.iSlln  Buih.5ilbi 

Chicago 

69.308         165.420 

1,519,199 

474,31)8 

130,382 

41,408 

Milwaukee.. 

50,214J          85,607 

4,320 

53.574 

128,870 

10.140 

Toledo 

703 

8I.866 

208.081 

30,943 

3  600 

450 

Detroit 

3,332 

49,601 

123,72  J 

29,231 

81.748 

Cleveland.... 

1770 

5.875 

51,424 

26,900 

7,i78 

St.  liouls  .... 

26,590 

52,920 

515.590 

72,382 

30.782 

9,350 

Peoria. 

1,875 

9.350 

242.293 

134,030 

18.2CK) 

18,500 

Oulutb 

21.453 



Tot.wk. '84 

14.3292 

455.'392 

2.866,528 

BSl.mi 

343.858 

79,84S 

5.-ime  wk.  '83 

172.960 

848.5  10 

1,847,473 

495.708 

283.908 

43,233 

Same  wk.  '82 

179,682|        029//28 

2,293,784 

734,300 

307,435 

63,273 

SlncsAug.l— 

1883 

5,315  351 

53,287.097 

«6,218  021 

36,935  427 

13.220,192 

5,698  215 

1888 

6.803.350 

68.548.679 

43.373.504 

29,330,097 

10,660.103 

Z,S<S,451 

1881 „. 

4,580,528 

30,376,6-3 

■i  3,937, 183 

21,535,333 

9,548,5:; 

3,050,183 

The  comparative  shipments  of  flour  and  grain  from  the 
same  pons  from  Deo.  24,  1883,  to  Feb.  9,  1884,  inclusive,  fo'' 
foar  years,  show  as  follows: 


Plonr bbls. 

(fbeat bash. 

Oom 

Cats 

Barley 

Kye 


1883-34. 
1,130,405 

2.195,825 
8.899,722 
3,576,937 
1.030,951 
321,506 


1882-S3. 
1,385,375 

2,603,525 
9,79d,416 
3,862,675 
1.495,101 
231,950 


1881-82. 
965,805 

2,549.066 

9,240,062 

4,445.528 

881.813 

3t)l,137 


1880-81. 
1,130,415 

2,095.103 

5,251,520 

3,424,030 

993  297 

334,460 


Total  gialn  , 


16,024  991       17,991,670       17,417,656       12,101,410 


Balow  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour bbls. 


1884. 

Week 

Feb.  9. 

131,641 


Wheat bash.      188,633 

Corn 1.583,240 

Oats 551,843 

Barley 157,463 

Rye 32,790 


1883. 

Week 
Feb.  10. 
149,503 

381,556 

1,400,834 

391,i:51 

190,851 

11,436 


1882. 

Week 

Feb.  11. 

150,296 

251,526 

1,496,5  (8 

612,.579 

1 10,227 

39,875 


1881. 

Week 
Feb.  12. 
115  389 

18!'.745 

709,352 

603,930 

91,975 

42,701 


Total 2.515,969        2,375,978    2,510,8J5     1,639,703 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 
ending -~ 
Feb.  9. 
Fob.  2. 
Jan.  2ri. 
Jan.  IS. 


Flour, 
bols. 
131,641 
149,051 
150,103 
179.625 


Wheat, 

bngh . 

183.6,33 

207,062 

272.455 

557,685 


Oom, 

bush. 
1,585,240 
1,330.853 
1.353.723 
1.017,3.!4 


Oats. 

bush. 
551,843 
517,576 
682,230 
741,428 


Barley, 
bush, 
157,46  J 
149,371 
153,314 
132,990 


Toi.,4w.   613.435     1.225.835    5.937,140  2,4!>3,077 
Iw'ks'SS.  631,015     1,551,181    5,629,122  2,075,273 


643,671 
823,646 


Rye, 
b^ish . 
32,790 
49,335 
4i;,945 
6J,74S 

139.868 
95,458 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  9  follow: 


Flour, 

Wheat, 

Com, 

Oats, 

Barley, 

Rye, 

At— 

obis. 

bush. 

bush. 

bush. 

bush. 

bush. 

Sew  York 

9-:,004 

102,000 

237,189 

110,148 

72,400 

20,000 

B(*8ton. ........ 

70,343 
2,340 

7,000 
2,416 

224,750 
84.110 

75,450 

2,500 

500 

Portland 

Montreal 

15,544 

16.153 

3.3.30 

5,700 

2,<;oo 

Philadelphia... 

17,118 

55,500 

52,000 

50,550 

33,700 

2,000 

Baltimore 

20,897 

120,370 

156,270 

14,600 

2,817 

Sfew  Orleans... 

12,243 

800 

152,302 

31,460 



Total  week ...  2  n  .049 
Cor.  week  '83..  278,337 


3c>4,7,')9     959,971      237,908  111.200    25,317 
853,627  1,437,255     275,522    72,25J     17,900 


The  total  receipts  at  the  same  ports  for  the  period   from 

Deo.  24,  1883,  to  Feb.  9,  1884,   compare  as  followa  for  four 

years: 

1882-33.  1881-82.  1880-31, 

2,179,391         1,348,797         1,651,919 


Flour bbls. 


1883-34. 
1,535,017 


Wheat.. 

Corn 

OHts 

Barley. . 
Bye....  . 


...bush. 


2.501,189 

6.014,561 

2,0,30.213 

841.650 

2  i  4,429 


6,735,300 

9.7ti7,289 

2,773,767 

48  4,477 

ll'',273 


4,267,319 

4,89.^.747 

2,957.392 

752,337 

70,839 


6,270,033 

6.31S.188 

2,233,109 

723.500 

237,245 


Total  gralt....   11.615,077      19,923,111       12,918,634       15,787.130 
The  exports  from  the  several  seaboard  ports  for  week  ending 
Feb.  9.  1884.  are  shown  in  the  annexed  statement: 


£,xinjrts 
from— 


New  York 

Boston. . 

Portland 

Montreal. 

Phlladel.. 

Baltlm're 

N.Orl'ns . 

Total  w'k. 

8'nie  UxKf 

1883.  .. 


Flour. 


ebls. 
57, 303 

78,738 
1,839 


2.609 

2,612 

531 

143,687 

233.15 


Wheat. 


Bush. 
619,01 
25.419 
2,416 


109,932 
150,771 


907,605 
•926.217 


Corn. 

Bttsh. 
318,566 
105.623 
76,110 


88,896 
77,303 
46,407 


712,905 
1,175.413 


Oats. 


Bush. 
2,331 


400 


2,734 
2.363 


Bye, 


Bush. 
139,567 


139,567 
,'i."».38  4 


Peas. 

B'lsh. 
3,481 


7.145 


10,628 
4^.414 
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Th«  deaUnation  of  these  ezporta  is  as  below. 
aMTeaponding  period  of  last  year  for  oomparisoD: 


Wa  add  the 


Flotur. 

Whtal. 

OoTH. 

forwt^k 
to— 

1884. 
Feb.». 

1383. 
FH').  10. 

1881. 
We«k. 

Feb.  0. 

1883. 

Weele, 

Feb.  10. 

1884. 
Week. 
Feh.Q. 

1883, 

Week, 

Feb.  10. 

Dn.Klnfr. 
CpnllD'nt 
a.<kC.Aiu 
W.  Iiull.<B 
Brtt.ColV 
Oth.o'ntV 

Bblt. 

1 12.4,55 

6.03(1 

9.515 

-     11.1S8 

3.H1,S 

678 

Bbl*. 

105.731 

5.851 

14,31)3 

12.800 

4.164 

218 

Biuh. 
451.113 
451.265 
250 

■"4,077 
907.605 

B)t.oh. 

402.20!» 

434.008 

Biinh. 

502.5.18 

07,801 

46.406 

4,818 

"i",3'22 

HHHh. 

1,012,402 

88,8!m 

1.200 

42.120 

""7l)b 

Ty>t«i... 

143,687 

233.157 

926,217 

712,90.'! 

1.17.V413 

By  adding  this  week's  mo7emeat  to  oar  previous  totalH  we 
hare  tlie  foTluwiag  statement  of  exports  siace  September  1,  tliis 
season  and  last  season. 


Mrporittinet 
Btpt.  1.  to- 


on. KlnRdom 
Continent . . . 
8.4  0.  Am.., 
WMt  Indlos. 
Brtt.  Col'nlod 
Oth:  oonntr's 

Total,  ... 


Jlour. 


ISe»84. 
8tvt.\U> 
Ftb.    «. 


Bbb, 
«.S9«,660 
198.175 
S0«.«30 
887.820 
310.009 
17,199 


Stt.lto 
Ftb   10. 


Bbl*. 
8.403,806 
898,3.18 
818.355 
448,191 
299  687 
21.313 


Cbrn. 


I883«4 
Sept.  I  to 
Ftb.    9. 


Jtwh. 
18,497.725 

8.557,4J5 

831 

2S.e78 

8.010 

5,677 


1S8«^. 
Sept.  1  to 
*W>.  10. 


BtuA. 

23,315.13-2 

18,953,950 

83,678 

8i.S29 

7,806 

1 99.603 


1883vS4. 

a«pt.\tn 

Feb.    9. 


a.8ll.3<3      4.857.187    88,026.818    42,597.5(17    ICaiMia      11.787.337 


Biuh. 

14,233.114 

a»45.290 

771.813 

207.044 

86,920 

110,B?6 


188»«3 
Sept.  I  t/> 
Feb.  10 


BMh. 

8.366.118 

081.957 

93,212 

224.955 

67,118 

53.817 


The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  aocumulatioD  nt  lake  and  seaboard 


ports,  and  in  transit  by  rail  and  water, 
follows: 


Feb.   9,  1884,  was  as 


Wheal, 

bitjth. 

5,161.552 

56,841 

9.400 


In  ttore  at— 
New  York 

Do  afloat  (eat.) 

Albany 

Bollalo 1.154.659 

Ohlca^ 12.715.118 

Do    aflimt 91,200 

Mllwautue 2,970.646 

Oolutb 2.643.949 

Itoledo 2.550.265 

Detroit 576.548 

Oewe(ro 182,000 

Bl,  I>oala 1.399,886 

Cinclunatl  (2d).,.  127,696 

BOHtoii 59,682 

Torcnto 109.7(0 

Montreal 209.987 

ruiadelpnla 711.7-83 

Peoria 5.676 

Indianapolis 132  500 

Kansas  City 432.086 

Balttmore 64^,074 

Dpwn  Mississippi.  

On  rail 188.633 


Com,  Oau, 

bueh.  bttJth. 

1.931.232  2,388,532 

13-,6iil  

27.500        37.400 

104.139  328 

.5,247.986  1,589,316 

688  000     101,700 


BarUy, 
bush. 
358,870 
lOJ.OOO 

108,000 

267.999 


Bye, 
bush. 
193.942 
61,621 
10.100 
13,466 


301.851  1,744,028 


19,374 


2,506 


355,919 
90,689 

143,000 

1,733,197 

38,497 

135,945 


70.629 
43.489 


156.745 

26.943 

126,880 


14.8,53 

217.767 

71.619 

51.900 

187.460 

171.211 

239.368 

1.345.872 


2.C03 
68  449 
77..12S 
38,700 
26,019 
2,650 
49.230 
502.613 


6od;7oi 

25,4l6 

401 

1,967 

21,161 

286,000 

41,000 

28  491 

89,769 

33.801 

17,624 

13,178 

14,411 

176,781 

16,7,-<7 

29.478 

436 

104,100 

19.000 

19,439 

6.331 

157,463        32,790 


Tot,  Feb.  9.'34.  .32,ir,l,911  13.253.219  5.311,462  2,538,980  2.432.471) 
Tot.  Fob.  2. '84.  3.',73fi,734  12  770,79-i  5.3.:3.6:)8  2.090.789  2.518.J95 
Tot.  Fell.  10. '83  22,lS8.U91  10  576.;33  1.029,032  1.329.054  1,556,401 
Tot.  Fob,  11, '82,  18,134.223  17,887,770  2.933.208  2,671.880  1.107,792 
Tot,  Feb.  12, "81.  27.107,359  IB. 0J7,676  3.531.647  3,197,564      692,485 


THE    DRY    GOODS    TRADE. 

Fbidat,  p.  M.,  Feb.  16, 1884. 

There  wa.s  only  a  moderate  movement  in  dry  goods  the  past 
week.  The  demand  at  first  bands  was  unfavorably  influenced 
by  rainy  weather  and  disquieting  reports  from  the  flooded  dis- 
tricts in  the  Ohio  Valley.  There  was,  however,  a  fair  business 
in  the  most  .staple  cotton  goods,  and  the  tendency  of  the  market 
was  upward,  an  advance  of  from  2}^  to  6  per  cent  having  been 
made  on  various  fabrics.  Domestic-woolens  continued  slaggish, 
and  the  demand  for  imported  goods  was  somewhat  irregular. 
The  jobbing  trade  was  devoid  of  animation,  but  retailers  are 
beginning  to  arrive  in  considerable  force,  and  an  increased  busi- 
ness in  this  department  Ls  confidently  expected  shortly.  The 
aspect  of  the  spring  trade  is  regarded  more  hopefully  than  a 
short  time  ago,  as  it  has  been  ascertained  beyond  reasonable 
doubt  that  the  stocks  carried  over  from  last  season  by  distribur- 
en  are  exceptionally  small,  and  goods  of  all  kinds  are  so  cheap 
that  the  demand  for  consumption,  it  is  expected,  will  be  stimu- 
lated to  an  unusual  degree. 

Domestic  Cottoh  Gk)0DS. — The  exports  of  domestics  for  the 
week  were  1,134  packages,  including  298  to  U.  S.  of  Colombia, 
247  to  Great  Britain,  65  to  Uruguay,  and  relatively  small  parcels 
to  other  markets.  Brown  cottons  were  in  fair  demand  by  job- 
bers and  converters,  but  Southern  makes  were  less  active  than 
Eastern  brands.  Bleached  shirtings  and  wide  sheetings  met 
with  liberal  sales,  and  some  leading  makes  were  advanced  from 


2)i  to  6  per  oent.  For  colored  cottons  there  wan  only  a  llmit«d 
inquiry  (the  trade  being  well  supplied  for  the  prea«nt),  bat 
prices  ruled  steady  on  all  the  best  brands.  Print  cloths  wer« 
quiet,  but  prices  remain  as  last  quoted  (say  3%c.  for  04>C4h  and 
3Hc,  bid  fornUieOs),  the  situation  at  Fall  River  having  undergone 
no  material  change.  Prints  were  in  light  demand, owing  to  the 
rainy  weather,  which  also  had  a  depressing  effect  upon  gin<f. 
hams,  chambrays,  seersuckers  and  fancy  cotton  dress  goods. 
The  tone  of  the  market  for  plain,  colored,  dyed  and  printed 
cottons  is  decidedly  firmer,  and  the  condition  of  stocks  in  first 
hands  is  much  better  than  a  short  time  ago,  nearly  all  heavy 
accumulations  having  pa.ssed  into  the  channels  of  (iistribnticn. 
Domestic  Woolen  Goods. —The  general  demand  for  clothing 
woolens  continued  light,  but  there  was  rather  more  business  in 
a  few  specialties,  as  heavy  worsteds,  cotton-warp  cassimeres 
and  satinets.  Wool  cassimeres  were  mostly  quiet  and  the 
demand  for  overcoatings  was  moderate.  Heavy  worsteds  hare- 
been  opened  at  about  5  per  cent  below  last  year's  prices,  and  a 
like  concession  will  probably  be  made  on  some  makes  of  all- 
wool  cassimeres  ;  but  Union  cassimeres  have  in  some  instances 
been  opened  at  last  season's  quotations.  Ladies'  cloths,  Jersey 
cloths  and  stockinettes  were  in  fair  demand,  considering  the 
inclemency  of  the  weather,  as  were  all-wool  and  worsted  dress 
goods  and  shawls.  Kentucky  jeans  and  doeskins  remained 
quiet  in  first  hands,  and  the  demand  for  flannels  was  chiefly 
restricted  to  small  parcels  of  leading  makes.  Some  fair-sized  lots 
of  knit  under-wear  were  sold  for  future  delivery,  and  a  steady 
though  moderate  business  was  done  in  carpets  at  unchange(( 
prices. 

Foreign  Dry  Goods  have  not  displayed  much  activity,  and 
yet  a  moderately  increased  trade  was  done  in  certain  fabrics 
and  a  fair  distribution  was  made  by  importers  in  execution  of 
former  orders.  Fancy  summer  silks  and  plain  silks  were  in 
fair  request,  and  ribbons  continued  to  move  steadily.  Dress 
goods  were  in  irregular  demand,  with  most  relative  activity  in 
low  and  medium  grade  fabrics.  Linen  goods  were  mostly  quiet. 
but  white  goods,  imitation  lacs  and  Hamburg  embroideries  met 
with  fair  aggregate  sales,  and  there  was  a  pretty  i^ood  move- 
ment in  hosiery  and  fabric  gloves.  Men's-wear  woolens  were 
lightly  dealt  in,  and  there  was  a  moderate  call  for  ladies'  cloths 
and  cloakings.  Importations  continue  light,  and  staple  fabrics 
are  fairly  steady  in  price. 

Importation*  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  14.  1884.  and  since  January  1,  and  the  same  fact* 
for  the  corresponding  periods  of  1883.  are  as  follows: 
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"fidelity  &  CASUALTY  CO., 

NO.  179   BROADWAY,  NKW   YORK. 
OflQclats  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SDU£X¥SIIIP 

from  this  Company  at  moderate  charges. 

The  bends  of    this    Company    are    accepted   by 
courts  of  the  State  of  New  York. 

CASITA1.XY    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disablinKinjuries. 

Full  informatioij  as  to  details,  rates,  &c..  can  be 
obtained  at  head  office,  or  of  Company's  Agents, 
Wm.  M.  KicHABn.s,  PresL.  j*>hn  m.  l;kanji,,  oec'y. 
ROB'i  J.  Hir.i.A.s,  Ass't  Secretary. 
UIKECTOKS: 
■  Oeo.  T.  nope,      David  Oowa,         W.  G.  Low, 
G.G.Williams,     A.S.Barnes,       Charles  Dennis, 
J.S.T.  Stranahan,  H.  A.  Hurlfn*,     Alex.  Mitchell, 
A.B.Hull,  J.  D   Vermlb-e.    S.B.Chittenden 
Geo,  g.  fioe,  Wm.  M.  Richards. 

PJond-S  oi  Suretyship. 

2fO   OTHER   BUSIlfESS. 

The  Giiarasitee  Co. 

OF   NORTH  AMERICA. 

Cash  Capital tSOO.OOO 

CashA'ssetfl 400,000 

Deposit  with  Insurance  DeiKirtment 214,000 

President :  Vice-President :     , 

8iB.  Alex.  t.  Oalt.  Hon.  Jas.  Fkkiueb. 

Managing  Director :  Edward  RAWuuGa 

NKW    YORK    OFFICE: 

No.     178     BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directors.— Joseph  W.  Drexel,  A.  1. 

gopkins.  H,  Victor  Newcorab,  John  Paton,  Daniel 
jrrance.  Edw.  F.  Winslow.  Eriistus  Wiman. 


©attadiaix  gattlijers. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No,  52   TV  A  lit    STREET. 

Buy  and  sell  Sterling  E.xchiinge  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCUL-liR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world. 

Bills  collected  and  other  banking  business  trans- 
acted. I>-  A.  McTAVlsn.i  .„„„.. 
H.  8TIKEMAN,     '  ]  Anen^a. 

Merchants    Bank 

OF    CANADA. 

Capital,    .    •    -    $5,700,000  Paid  Up. 
Keserve, 81,150,000 

President,  ANDREW  AIjLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
BEAD  OFFICE,  OTONTREAI,. 

GKOBGK  HAGUE,  General  Manager. 
J.  H.  PLUMMEB,  Assistant  General  Manager 
BANKERS:  •<ui««or. 

LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
KKW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
«11  parts  of  the  world,  makes  colioctiona  In  Canada 
and  elsewhere,  and  L^sues  Drafts  payable  at  any  of 
the  offices  of  theibankin  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  'Wall  Street. 

HENRY  HAGUK,  )     . 

JOHN  B.  HARRIS,  JR..       f  Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid np),  •    -    -$1,600,000 
SURPLUS, ¥678,000 

H.  8.  HOWLAND,  Pres't.     D.  E.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BllA!fCHES: 

St.  Catharines,  Port  Colbome.  St.  Thomas,  Incersoll 

Welland,  i'ergus,  Woodstock, Winnipeg,  Mail,, 

Brandon. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  l^ondon:        I      Agents  In  New  York: 

BOSANQUKT,  SAI,T4C0.,     BANK       OP      MONTRKAI,, 

73  Lombard  Street.        |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  psiper  discounted  at 
-the  Head  OOice  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York.  f">.ocuc 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TOKOXTO,    CASTADA. 

_i''i'"?P!P''  attention  given  to  Collection  of  Commer 
^™ii  1,  ^'"^''i 'S""?'""  K'^'i'^  «"  ■'"  points  in  Canada : 
itrboughra''nS'sJid:''  """*""««•  """  «'™'«'-  B"-"^- 


©auaiXlau  JBaiiUers. 


Bank  of  Montreal. 


$12,000,000,  Gold, 
60,000,  Gold 


CAPITAL,    - 
SURPLUS,    - 

0.  F   SMITHERS,  President. 

W.  J.  BUCHAJiJAN,  General  Manager 


IfMV  YORK  OFFICE, 
rtOK.  69  dc  61  WALL  STREET. 

WALTER  WATSON,  )  Agents 

Alex'k  Lang,        }A«ent8. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


London  OOIce,  No.  9  Blrcliin  Lane. 


'^txo  %nQXmi&  gaiilijet^s. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.    36     CONGRESS    STREET, 

BOSTON. 

MEMBERS     OF    THE    NEW    YORK    A»D 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  In  niunloipal.  State,  Railroad 
and  United  States  Bonds. 

Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swisr  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealera  in  MnnldpaL  State  and  Raimiad  Bond«. 


Bank  of  Deposit, 

84  Devonshire  <fc  20  Water  St8.,cor.app.P.O 
B  O  S  T  O.N  . 

Inleresl  on  deposits  subject  to  check. 
Bonds  and  other  investments  bmight  and  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  New  York  Stock 
Exchanges,  o}  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


Joshua  WrLBOuB,  Chablbs  H.  Shbldon.  Jr. 

BKNjAum  A.  Jackson,  Wllliam  Binnbt,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
52    WEYBOSSET    STREET, 

PRO\  lOENCE,  K.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  first-class  Bonds  nnd  Securities  and  Foreign 
B.xchanfice. 

Private  Telejiraph  Wire  to  New  York  and  BoBton. 

Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excliange  Place,  Room  No.  4, 

BOSTO:¥,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTOIV. 


C.    E.    Jackson  &   Co., 

BANKERS, 
fflCIDDLETOAVN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Bailroad  Bonds  and  Stocks,  Investments  for  Sar- 
Ings  Banks  a  specialty.    Collections  made. 


^cnns^XvmivA  'gmiXacxs. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  South  Third  Street,  Fhfladelvhia. 

DEALERS  IN   CAR  TRUSTS  AND   OTHER  IM- 

VESTMENT  SECURITIES. 
Stocks  and  Bonds  bou!;ht  and  sold  on  ComralBgion, 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    \roOB    STREET, 

PITTSBUUG,  PA. 

Dealers  In  GovcrnmMit,  State,  County,  Muntplpal  - 
and  Railroad  Bonds.    Execute  orders  in  all  SECtfll- 
ITIE8    listed  at  the    New  Vork  and    Fhiladelphia 
Stock  Exchanges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS^ 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Bos* 
ton  and  Baltimore. 

Drafts  issued  ouall  principal  points  in  the  United 
States  .tnd  Europe. 


Jos.  M.  SHOEMAKBK,  BOBEaX  M.  JANNKT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134    SOTTTH    THIRD    STREET 

PHI1,ADEX.PIIIA. 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylraalft 
Securities.   Gorresi>ondenoe  solicited. 

A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.    207    WALNUT    PLACE, 
PHILADELPHIA. 


J.W.MIDDENDORP,    W.B.  OLIVER.    C.A.Al^BBTT. 

Members  Baltimore  Stock  Exchange. 

Micldendorf,Oliver  &  Co. 

BANKERS  AND  BROKERS, 

S.  tr.  Corner  German  &.  Soutli  Stii., 
P.  O.  Box  897.  BALTIMORE,  Md. 

Special  attention  given  to  the  negotiation  of  For. 
et^n  Bills  of  Exchange,  Collateral  Loans  and  Com> 
mercial  Paper. 

INDICATORS  AND  TELEPHONE  IN  OPFICB. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimOKE. 

INVESTMENT  and  SOUTHERN  SECURITIES  S 
specialty. 

Correspondence  solicited  a:nd  information  fui- 
nlsbed. 

N.  Y.  Correspondents— McKhn  Brothers  *  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTISIOISE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
POKBIGN    BANKING  BUSINESS. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

ISO  iUIddle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds.  Bank  Stocks,  Ac. 
Desirable  Investment  Securities  oopstantljonliana 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  I>ealcnsi  in  Governments,   Stocks 

and  luvestmeut  .Securities, 

Opposipe  Second  St  ,       32  SOUTH  STREET, 

BAIiTimORC:,     MJD^y 

Have  Western  Union  wires  In  their  offices,  by 
nieuns  of  whicli  immediate  oommuniwition  can  be 
nad  with  all  commercial  points  in  tlie  country.  Ks- 
peoial  attention  given  to  purchase  and  sale  uf  Vlr- 
•rinlii  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  Btate.  and  to  nil  classes  of  Southern  State, 
City  and  Itailway  Securities.  Correspondence  so- 
licited. 


J»0utTi:cnx  'gimUcvs. 

B.  H.  BUHKOSS,  Pres't.         A.  K.  WAUvEK,  Cashier 

First  National  Bank, 

AVILMlIVtJTON,  N.  C. 

CcUectlons  made  on  a!l  parts  of  tho  United  Sta    t 
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vn 


.^outlxcrtt  gauUcrs. 


Thos.  P.  Miller  &  Co., 


BANKKK9, 

nioBii.f    • '  '"""x. 

-.ICh  prompt 
..?  on  il^y  of 


Special  Htlonlloii  I 

P?^- ■      "■'    

of 

(  uik  of  the  Slate  of  Now  York 

N(M  I  National  Hank,  New  Orloani  | 

~      lui  l.lvLiiK'ui.  l.lmltwl, LlTorpool. 


W.  T.  Blackwell, 

ProflWont. 


P.  A.  WILKT, 

Cashier. 


The  Bank  of  Durham, 

DcnuAm,  N.  c, 

with  ample  menna,  and  faollltlea  oxcellod  br  no 
Bank  In  the  Stiito,  Invites  correspundenco  and  pa;8 
npeolal  attention  to  coUectloas. 

THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

T\'n     1   -      -fclal    attention  to    collections  on  all 
aci  's. 

!  llenlamln  A.  Botts,  Pres't!  F.  A.RICo, 

r  W.  H.  Botts,  Kob  t  Brewster,  8.  K. 

M    ;  1'.  Weems. 

IS,  Cashier.     BBNJ.  A.  BOTTS.Pres'i 


WM.  C.  CuLiiT.NEV. Pres.  EBXEaT  il.  Pmxoi.E,  Cash 

BA!VK    OF    CHARLUSTOiV, 

Natioxai.  BANKi.va  Association 

CHARLESTON,  S.  C. 

amCIAL  ATTK.VTION  OIVSN  TO   COU-ICTIOS?. 


MERCHANTS'    NATIONAL    BANK, 

KICU.VOND,    TinaiMA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  rctnrns- 

JOUN  P.  BRANCH,  President. 
JOHN  F.  GLENN, Cash.   FKED.  R.  8C0TT,  Vloe-lTes't 


THOMAS    BKA]VCII    &    €0., 

BANKEUS    AM)     CO.MM1SSION     MBRCHANTS 
BIOU.tlOND,    VIRUIMA. 

VlTRlnlH  Kon(l:<  funded  under  the  Funding  Act 

passed  t)y  the  Uut  Legislature,  Tu.*  Hi  per  cent  commis- 

,    sloD.    New  Nortlt  Carolina  6  percent  bonds,  secured 

I   by  lien  on  the  state's  stock  in  the  North  Caroilmi 

Railroad,  for  sale. 


Wi&sUvn  IJaiiU^'s. 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERI9, 

No.  176   DEAKBOKN    STREET, 

CHICAGO,    IliL. 

■0/~vXT"nC!    state,  County.  City,  Town,  School, 
JjUIN  Lfij,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  seU. 


THE 

Texas  Land  &  Mortgage 

COMPAXr     LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 

New  York  Correspondents:      C.  E.  WELLB81.EY, 

Blake  Biios.Jt  Co.,  General  Manauer, 


Wall  Street. 


Dallas.  Tezab. 


D._Q.  FONK8,  J    8TATB    BANK.    ( C.  T.  WALKiiK 
I  Incorporated  187S. )         Cashier. 


German 

LITTLE    HOCK, 
Capital   (Paid  In)    - 


Bank, 

ARKANSAS. 

-    -    -      $250,000 


Prompt  attention  given  to  all  bu.Hlness  In  our  line. 
N.  V.  coRitESPONijENTS.— Uunnell,  Lunsun  &  Co. 
and  the  Mctropotltan  National  Rank. 


TH08.  M.  THOIINTON.         WM.  W.  THORNTON,  Caafi 

W.    r.  TIIOR\TON    &.    SON, 

(Established  1859J 
BANKEKil    AND    BROKERS, 

BHELBYVILLE,   lU^fNOIS. 

Col  ip.v  I.  ip«  made  In  Shelby  and  adjoining  Conntles 
•  no  l'-  i^  remitted  on  IJay  of  Payment. 

'      "'('lis— Na'.ioiial  Hank  of  Commeroe,New 
Nulional    Bank,     Cincinnati.    Third 
'i,  t^t.  Ijouis.    Traders'  Bank,  Chicago , 
tik.  IndlanapQlls. 


Y 


Wlcstcvu  giiulwts. 


Montana  National  Bank, 

HELENA,    m.    T. 

UNITED  STATES  DEPOSITOBT. 
Capital, $250,000 

U.  A.  BKOADWATien,  Prest.  A.O.CLAlua,Y.-rreat. 
U.  SUA  UP  1.  Oaabtar. 


KSTAUi.lSUEl>    1871. 

P.    F.    KEL.EIIER    &.    CO., 

805   OUVE  STKEP.T,    ST.    LOUIS, 
Dealers    In   Western   Securlticn. 

^„...„:..„i  ■*.,„.,..  ..f  ^•■-.-.ourl  Kansas  and  llttnolsa 
'it  Securities,  paying  from 

1  'k,  by  permission,  Clark 

DckIko  \  I  o.,  r.i  Willi  St.;  Hatch  &  Foote,  U  Wall  St. 
BoIareDoea  In  St.  Louis,  Bonks  generuUx. 


George    Eustis    &   Co., 

B  K  O  K  K  K  B , 
CINCINNATI,  OHIO. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  tn 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FEI.TINa     DTJCK,     CAB 

COVERING,  BAGGINa,  RAVENS  DUCK,  SAIL 

TWINES,  4C.,  "ONrARIO"  SEAILLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

ONITED   STATES  BCNTING  CO. 

A  lull  supply,  all  Widths  and  Colors,  always  In  stack 

No.  109  Duane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  ic  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,   &C. 
To^rel  a,  Qnlltut,  Wb  Itc  Goods  &  IIoNter, 

Drills,  Sheetings,  <tc.,  for  Export  Trade. 


Joy,  Lincoln  &  Motley, 

SUCCESaORS  TO 

E.  B.  nUDGE,  SAWYER  dc  CO., 

«3  A  45  WHITE  STBKJrr,  16  CHADJfCEY  STBBKT, 

NEW  YORK.  BOSTON. 

AOSKTB  rOB 

<!ceaBlTIIlI<>  Co.,  Atlantic  Cotton  mills, 

Peabody  Mills,      C'liicopee  M«"k.  Co., 

Uertou  New.^lillft,        White  lUl's.  Co., 

Saratoga  Victory  ITII'k.  Co., 

Hosiery  and  ITarn  itinis. 


BAGGING. 

WARREN,    JONES    A.  URATZ, 

ST.   LOUIS,   Mo. 

Maaufactuxers'  Agents  for  the  sale  of  Jute  Bagging. 

IMrORIESB   OF 
IRON    COTTON    TIES. 


Ashepoo  Phosphate  Co., 

CHARLESTON,  S.  C. 
ROBEBTSON,    TAYLOR    ic    CO., 

OEXEItAIi  AGENTS. 

Manufacturers  of  HiKh-Grade  Acid  Phosphntes, 
Dissolved  Bones,  Bone  Ash  and  Ammoniated  Fertili- 
zers, l^ir^e  luinortors  from  the  Mines  In  Germany 
of  Leopoldschall  Kainit. 


Bullard  &  Wheeler, 

110   mCAIDEN    LANE, 

NEW    YORK. 

BAGGINO    AND    IRON  TIES, 

(FOR   BALING   COTTON.) 

Agents  for  the  following  brands  of  Jnte  Bagging, 

'Eagle  Mllls,""Brooklyn  Clty.""GeorgIa,""Caroilna,' 

•NeTlnsO,"**Unlon  Star,"  "Salem," •■itorlconMUls,' 

'Jersey  Mtlls"rtnil  "Uuvor  Mllis.'* 

IMPOUTKUS    OF    IKON    TIES. 


L.   Everingham  &  Co., 

(KstabllshedlSes.) 
OOItmiSSION    ITIEBCHANTS, 

125  La  Salle  Street, 

(ADJOINING    CUAMUER    OIT    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALH  OF 

GRAIN    AND   PROTiSIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  orfutnre 
(liillvcry,  a  specialty. 
Special  informal  Ion,  Indicating  coune  Of  marketf, 
freoJy  furnished  upon  request. 


%nauKunct, 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
Tbo  TniBtccs,  lu  conformity  to  tUe  Clatter  of 

tlie  Company,  submit  tbo  foUowLiii;  Statement 

of  Us  atfaii-s  on  Ibe  3lBt  December,  1883: 

Premliima  ou  Marine  Klgka  from   , 
1st  January,  ;883,  to  3  Ut  De- 
cember, 1883 ^,168,093  lO 

Fremiumg  on  Follciee  not  mai'Iced 

•offlat  January,  1683 1,530,232  33 

Total  Marino  Promluins $3,708,185  63 


Premiums  marked  off  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 18J3 $1,260,423  93 


Losses  paid  during   tbe   same 
lieriod 

Returns  ol  Premiums  and  Ex- 
peuses 

Tbe  Company  bas  tbo  following 
United  States  a-  d  State  of  New 

York  Stock,  City,  Bank  and 

otlicr  Stocks 

Loaus  sfcured    by  Stocks  and 

otherwise 

Real  E.-;tate  nud  Claims  due  tbe 

Companj',  estimatid  at 

Premium  Notes  and  Bills    Rc- 

ceivanlc 

Casb  in  Bank 


$1,01)1,042  38 

$850,080  70 
Assets,  viz.: 

$3,606,705  00 

1,956,500  OO 

425,000  00 

1,588,1«6  70 
3J5,710  G8 


Amount $12,972,312  47 


SIX  PI;R  CENT  INTEREST  on  tbe  outstand- 
ing certificates  of  profits  will  be  paid  to  tbe  bold- 
ers  thereof,  or  tbeir  legal  representatives,  on 
and  alter  Tuesday,  tbe  Filtb  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of. 
tbe  issue  of  1S79  Will  be  redeemed  and  paid  to 
tbe  holders  thereof,  or  tbelr  legal  representa- 
tives, on  and  after  Tuesday,  tbe  Fifth  of  Fcb- 
maiy  next,  from  whioli  date  all  interest  thereon 
will  cease.  Tbe  certlncates  to  be  produced  at . 
tbe  time  of  payment  and  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  Is 
declared  on  tbo  net  earned  premiums  of  tbo 
Coiupuny,  for  tbe  year  ending  31st  December, 
1883,  for,whicb  certiflcat<  s  will  bo  issued  on 
and  after  Tnesd.iy ,  tbe  Sixth  of  May  next. 

By  order  of  the  Board. 

S.  H.  CHAPJUAN,  Secretary. 


TBVSTEES. 


J.  D.  Jones,     f 
Chailes  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
Jumcs  Low, 
David  Lane, 
Gordon  W.  Bumbam, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiab  O.  Low, 
William  E.  Dodge, 
Royal  Pbelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
WilUam  n.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolpb  I.cmojTio, 
Robt.  B.  Miiitiim, 
Charles  H.  Marcball, 
Jobu  Elliott, 
James  G.  Do  Forest, 
Charles  D.  Leverieb, 
■vnillam  Bryco, 
William  11.  Fogg, 
Tbumas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot. 
John  L.  Riker, 
v.  Denton  Suiltb, 
George  Bliss, 
William  H.  Macy. 


JOHN  D.  JONES,  PicsldcBt, 
CHARLES  DENNIS,  Vico-Prcsidenf. 
W.  H.  H.  MOORE;  2d  Vlce-Pre Bldeut, 
A.  A,  RAVES,  8(l.Vlce-Pie«Mcnt. 
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The  United  States  Life 
Insurance   Co. 

IN   XHi;    CITY    OF    NETir    YORK, 

(ORGANIZED    IN    1S50 ) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BROSNAN,  Presideut. 
C.  P.  Fkaleigh,  Sec'y.  A.  VVhkklwright,  Aaa't  Sec 
Gko.  H.  Bdufokd,  Actuary. 
By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany's charter  was  so  amended  in  1883  that  hereafter 
all  the  pruiits  shall  belong  to  the  policy-holders  ex- 
<slu8iTely. 

^I  Policies  henceforth  issued  are   Incontestable 
for  any  cause  after  three  years. 

Death  Claiajs  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  libtr- 
«lity,  assures  the  popularit  y  and  success  of  this  Co. 
All  forms  of  Tontine  Policies  issued. 
Comparison  oc  Business  fou  Two  Ybaus. 
1882.  1888. 

Now  Insurance  VVriltcn....»i2  800,000  00  $5,231,000  00 

Insurance  in  force I6.WO.iXlO  00  18,808,OiXl  00 

Assets 5,116,81448     5,208,212  48 

Payments  to  policy-holders     459,879  40       473,923  98 
Increase  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  A6KNTR,  dosirinR  to  represert  the  Com- 

Sany.  arc   Invited    to   address    J.    S.    GAFFNEY, 
nperintendent  of  Agencies,  at  Home  Office. 

nARINE  AND  INI.AND  INSURANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COMPANY, 

57   &  59  WILLIAM    6TKEET.    NEW    YORK. 

United  States  Securities $314,106  00 

Bank  Stocks  of  New  York  City  Banks 110,420  80 

City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  In  Banks 235,007  15 

Premium  Notes,  Cash  Premiums,  Rein- 

aurance  and  other  Claims 73,558  05 

Total  Assets,  January  1.  1884 1739,091  00 

W.IRVING  I  OMES.  President. 
Hbnky  D.  King,  Sec.  Wainwhigut  Habdie  V.-P. 
IW~  This  Company  issues  Certiflcates  of  Insurance, 
losses  payable  in  LONDON,  at  Its  Bankers,  Messrs. 
BROWN.  SHIPLEY  &  CO. 


^xxMicutions. 


THIRTY-FOURTH     YEAR. 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  TOKK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain,  libenil,  incontestable,  non- 
forfeitable. Non-partlclpatlniJ,  very  low  rate  policies 
iBsned,  as  well  as  the  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values.  Write  for 
infoimation  and  agencies. 

U.  STOKES,  President. 
H.  y.  WBMPLB,  Sec'y.    J.  L.  HALSEY,  1st  V.  Pres 
K.  STBBBINS,  At'y.    H.  B.  STOKES,  2d  V.  Pres. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NJSW  YORK. 
F.   S.    WINSTON,    President. 

ISSUES  EVERT  DESCRIPIIOH  OF 

LIFE  d  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED    APRIL    14TH,    1842. 

ASSETS,  $96,000,000. 


'^isctUmitans. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

'Office  and  SIilp  Fiirnlshlug  Specially 
Desired. 

THEO.  W.  BAILEY  &  CO., 

271   &    273  Canal  Street,  New    York. 

Near  Broadway  (through  to  31  Howard  St.) 


OFFICE 

CARPETS. 

HOnSBKEEPBRS  AND  OCCUPANTS  OF  OF- 
FICBS  take  notice.  Before  buying  your  carpets, 
Linoleum,  Oi  Iclollis,  or  Mattlniiis,  call  at  BEND  A  LL'S 
MisHt  Carpet  Store,  114  Fulton  St.,  batiemeut  lioor. 
Cluiapest  place  Ln  New  York. 


-SI  THE  «;11EA TEST  I,IVIN«5 
Aiitlioi'S,  such  as  Prof.  Alax 
niiiller,  Jos,  A.  V'roiide, 
Prof.  Huxley,  Hiclit  Hon. 
W.E.Gladalonc, K.  A .  Pioc- 
toi,  Eflwni'fl  A.  Freeman. 
Prof.  Tyndnll,  Dr.  W.  B. 
CUirpenter,  FraucBM  Power 
C'ohbe.  Professor  Golclwin 
SiuitU,  The  Duke  ol  Avufyll, 
U  in.  Black,  Miss  Tlinc- 
keray,  Mrs.  Mulock-CrniU, 
(ieo.  MacUonali),  >Irs.  Oli- 
pliliut,  .Inan  Ingplon",  Tims, 
> lardy,  Francis  Gallon, VV. 
W.Slory.  lUalthew  Arnold, 

Kusain.Teunysoi'.  Brownius,  and  many  otherf, 

are  represented  in  the  pages  of 

Lrn  ell's  Living  Age, 

During  the  forty  years  of  Its  publication  Thb 
Living  age  has  met  with  continuous  commenda- 
tion and  success. 

A  Wcekl]/  Jlagaztne,  it  liives  more  than 

THREE  AWD  A  QUARTER  THOUSiSHD 
double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  conslderii  g 
I, s  great  amount  of  matter,  with  freshness,  owiny 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  oublicntion,  the 
best  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Storles.Sketchcs  of  Travel  and  Discovery,  Poetry, 
Scientltic,  Biographical,  Historical  and  Political  In- 
f  ormation.f  rom  the  entire  body  of  Foreign  Periodi- 
cal Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVlNtt   WRITERS 

in  all  brandies  of  Literature.  Science.  Politics  and 
Art. 

•■  We  know  of  no  rqual  to  THB  Living  Age  for 
variety  of  information,  depth  of  Interest,  and  purity 
of  tone.  Us  p:'ges  are  sufficient  to  keep  an'  reader 
abreast  with  the  best  printed  thoughts  of  the  best 
of  our  eonterapo'ary  writers.  It  is  the  great  eclec- 
tic OI  the  world  "—EfiUcopcil  ifeffistiT,  PliUridelvlUa. 

"It  flourishes  In  even  more  than  youthful  vigor. 
It  has  become  indispensable."— JVcic  Ym-k  Observer 

"  its  leaders  are  siiuplied  with  the  best  literature 
of  the  day.  *  •  •  "There  Is  nothing  noteworthy  in 
science,  art,  literature,  biograuhy,  philosonhy,  or 
religion,  tha  cannot  be  found  in  it.  •  *  *  It  gives 
in  acces  ihleform  the  best  thought  of  the  age."— 
71«!  Churchnvin,  AViy  York. 

"  It  becomes  more  and  more  necessary  as  thi'fleid 
of  periodical  literature  broadens."- Zion's  Herald, 
Boston. 

"  No  other  periodicai  gives  so  divers'fled  a  view 
of  current  literature,  not  by  abridgments,  but  by 
publishing  ei.tiie  the  best  essays,  criticisms,  dis- 
cussions, short  stories,  and  serliil  roman.'cs  <.f  the 
day  ♦  •  *  It  Is  for  readers  of  limited  leisure  or 
purse  the  most  convenient  J  nd  available  meauj  of 
pojsessing  the  uselves  of  the  vtiry  best  results  of 
current  criticism,  philosophy,  science,  and  litera- 
ture."—PrM/JMt<riaji  Jianner,  iHttsburo. 

*'  Through  Its  paged  alone  It  is  possible  to  be  as 
well  inf  rmed  in  current  literature  as  by  the  peru- 
sal of  a  long  list  of  monthlies.' —PMia.  B'iaiiiicr. 

"  Whatever  there  is  of  interest  in  the  literary 
and  scentiflc  world  is  spread  before  its  readers."-- 
Boston  Journal. 

"  No  reader  who  makes  himself  familiar  with  its 
contents  can  lack  the  means  of  a  sound  literary 
culture."— ^eiu  York  Tribime. 

"It  furnislies  a  complete  compilation  of  an  in- 
dispensable literature."— CMcooo  Evening  Journal 

"  Kemarkably  chear' for  the  quality  and  amount 
of  reading  furnished."— Woiitr<«t  On2«<.t«. 

"  It  is  bv  odds  tlie  best  periodical  in  the  world."— 
Momiiuj  Star,  Wilminatoii,  K.  0. 

Published  weekl  y  at  ^8  00  a  year,  fret  oj  poHage, 
or, 

For  $  0  50  THE  Living  Age  and  aiy  one  of 
the  American  t4  Monthlies  (or  Harpet's  Weekly 
or  Bazar)  will  be  sent  for  a  year,  postpaid  ;  or  for 
$0  50  THE  Living  age  and  the  Si.  Nicholas,  or 
LlppincotVt  Monthly.   Address, 

LIYXKL.!.    tc    <:0..    Boatou. 


^ttWicatitfus. 


FOR    SAL.E. 

Chronicle  Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  ha 
at  hand  for  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

"villiahi  a.  bana  sc  co., 

79  Jj   «1   WILLIAM  .ST  KEKT. 


e:stabi.ish[x:i>   isss. 
EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PIUNTBB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

£3*  New  concerns  organizing  will  have  their  or- 
dei's  promptly  executed. 

^o.  1    WILiEIAIH    STREET, 

(IIANOV£lC    SQUAUIi:.) 


[NOW    READY.] 
XUE 

Financial  Review. 

(ANNUAL.) 

1S84. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOK 

Baukers, 
Stuck  Brokers, 
Merchants, 
Investors. 


CONTENTS: 
Retrospect   of  1883. 
mercantile  Fallnres. 
Baulilng  and  Financial- 
United  States— National  Bank  FlKiires  and 

Currency  Movements. 
Nevr  York  City— Bank  Keturus,  <fcc. 
Loudon— Money  Market  and  Bank  Returns 

Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  U.  S.  Exports  and   Imports  of 
Leading     Articles.     London— Review   of 
year,  Bank  Returns,  Ac. 

The  Money  Market- 
Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1876. 

Gold  and  Sliver- 
Production,  Exports  and  Imports  of  Gold 
audSilver  in  the  United  States  and  abroad. 
Foreign  ExcUange— 

Market  and  Prices  in  New  York,  1870-1888. 
Investmenta  and  Speculation- 
Compound  Interest  Table,  Showing  Aoon- 
•    muiations  of  Money  in  a  Series  of  YeafS- 
Table  Bliovring  the  Kate  Per  Cent  Reaiiaed 
on  Securities  Purcliasedat  different  prion 
(witliout  regard  to  date  of  matm'ity.) 
Stock  Speculation  in  New  York. 

United  States  Debt  and  Securities— 

Debt  of  tlie  United  States. 
Prices  of  U.  S.  Bonds.  1860-1883. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution 
Prices  of  State  Securities,  1860-1883. 

Railroads  and  tbeir  Securities- 
Railroad  Statistics  of  tlie  United  States 
Railroad  Earnings. 
E»rices  ol  Railroad  Bonds,  1879-1883. 
Tlie  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883. 


Price  ol  the  Review,  bound  in  cloth,  -  Wi  00 
To  Chronicle  Subscribers  (one  copy  only)  1  00 
Postaice  (when  sent  by  Maill    ....         10 


WILLIAM   B.   DAJWA    &,   CV., 

PUBLISHERS, 
T&  ^k:  61  AVllUam  Street,  New  York. 


BBUAIiY    lU     1884. 


THlv   CIIUONICLK. 


IX 


MfUmmsMps. 


I 


ON  L.  V 


Direct  Line  to    France. 

GENERAL  TRA^ATLANTIC  CO. 

B«tweou   NKW    YOHK   aud    HAVHK, 

itonPler  (new)  4a  Nnrth   Klvor  fmtt  of  Morion  HI. 

naTelore  by  thin  lino  tiv<)td  b>Hh  i  rtinBlt  by  Kiitfll^h 
BlUSway  and  tho  diaoumforts  of  orosstnw  theChnnnvl 
In  s  snittll  boat.. 

CANAMA    HHiiKtioI Wod.,  Keb.ao.n  A.M. 

AMI  i;i',M   K.^iintulII Wed..  Keb.a7.5A.  M. 

KUAN'   K.  1'.  tiHr.rHnutciivc.  Wwl..  Mch.  R.  U  A.M. 

Puu'K  OK  I'ASMAOK  < invlintiiiK  w1n©>:  To  llHvre— 
First  riihiM.fUMi  iiml  V*-n ;  ^.mmiuI  cttbln,  $60:  steer- 
■ire.  f«^'^  i'HiiKliMk:  wint',  UftMiriK  and  utenHlls.  Ke- 
tnm  Mckt'tw  !»t  v»'r\  rt'iln-  i>(i  rutoi.  Check*  on  Itanque 
Tnuiwatiintlgiio,  Ihivroiuul  I'liris, In  aiuounttiluault. 

Special  Train  I'roiu    Havre  to  ParU. 

The  <'onipii«nle  (Jonorale  Traniuillantlque  delivers 
at  tts  offl(-4>  In  Now  York  special  train  ilcketa  from 
Havre  to  l'Hri«  ui. .•■■...,.  cnocked  throuKh  to  Paris 
without  oimt  I  hivre.  provided   piiHseiiKeni 

have  the  hmi.  :   nl  the  i'Orapiiny'H  Duck  In 

New  York,  III  I  ItivtT.  foot  of  Morton    St. 

at  least  two  hours  hrtmo  the  departure  of  ii  stoatuer 

LOt'lS   DK    UKHIAN,  Asreut, 

N*».  A  KowMn*'  l*rooii. 


©JOttUtt. 


Robert  Tannahill  &  Co., 

Cotton  Commlggion  Merchants, 

N>.  61  Htone  Htreet,  NEW   YOBH. 


Special  attention  {riven  to  the  paro>i.iAA  4n<1  ^«te  r  f 
]<Dt  ore  (Contracts. 


B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS, 
IT  Water  Street,  LIVEKPOOL, 

Receive  confiminients  of  Cotton  and  other  i*roducc, 
and  execute  orders  at  the  Kxch»DKes  In  LlTerptutl. 
Represented  In  Nuw  York  ut  the  office  of 

BABCOCK    BROTUEK8   &    CO., 
BO  WAU,  STBEUT. 


WARREM  Bwe»,  JH. 


John  m.  Bwen 


Ewen   Brothers, 

COTTON     BROKERSi. 

No*.  31    dc    33    Broad   8tre«t, 

NKW    TOUK. 


Geo. 

Cope  land 

cc 

Co.; 

OOTTO.TI    BROKEKB 

138     PRAHI.     «TRRRT. 

NFW 

»■<.. 

Dennis  Perkins  &   Co., 

C0110N    BROKERS, 

125  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton   and    Fntures   promDt)) 
executed. 


JltO.  W.  TULI.I8. 


B.  UiUPLtT. 


Jno.  W.   Tullis  &  Co.", 

COTTON    BUYERS, 
EUFAULA,    ALABAMA. 

James  F.  W  enman  u  Co.i, 

COTTON    BROK'£Rb,  ', 

No.  146  Pearl  Street,  n'jar  IVall,  ji.  v. 

Kstabllahed  (In  Tontine  Bnlldlns)  IMn         ' 


WALTER  &KROHN; 

C'OTTOX    BROILERS,         I 

53   HKAVKU    STKKBT.   lyEW    VORk 

Waldron  &  Tainter, 

Cotton  and  I'etroleam  Kerclinnts, 

07  PKAKL  AND  60  8T0.VK  8TRKBT.9.  N«W  Voail 
-  FUTtnH "     ORDimi     PROMITLT    BlKTTTCHi 

F.   Hoffmann, 

COTTON  BKOKKli  AND  AQKNT. 

88  RCK    DB    LA    BODR8R,    HAV^tK 


it      H.  Tileston  &  Co., 

'  COTTON,  STOOKH,  BONDS,  dec, 

S8    WII.I.IA.\1   STKKKT,    NKW    VOHK. 
O.-den  In  "  t'utarei"  executed  at  N.  y .  Cotton  Bxeb 


C^otton. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  South  William  St.,  New  York. 

BXBCUTB  0UURK8   FUK  VUTURB    DKUTICKT 

COTTON 

at  the  NBW  VOKK,  I.IVBUPOOL  AND  NRW  OR 
LEANS  COTTON  KXCUANUB8.  Alio  orden  fcr 

COFFEE 

at  the  NEW  YORK    CorFBB  BXCUANOB. 
CORRXgPONDBIRn: 

Menn.  Jamea  FInlnj  A  Co.,  Urarpool.  London  anc 
Glaaffow. 

MeMrs.  Hmlth,  KclWMrda  A  Co.,  Cotton  Brokera 
LlTerpool. 

Messra.  Kinlay.  Mulr  A  Co.,  Calcutta  and  Bombay. 

McMra.  Samuel  U.  Buck  A  Co..  New  Orleans. 


ICAKY  U.  WABC. 


UILLIAT  gCBHOIDCB. 


Ware  &   Schroeder, 

)0T1'0N    COMMISSION    MERCHANTS, 

POST    BI'ILDINC, 

16  tt  18  Kxclian^^e  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
Tor  the  purchase  or  sale  of  contracts  for  future  de 
(Werr  of  c<ittonl  Liberal  advances  made  on  con- 
■*ffnmenta. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  18   William  Street,  New  York. 

SKLMA.  ALA.;  MONTOO.M  KltV.  ALA. 
Hnyers  of  ("Cotton  for  a  Commission.    Orders  for  Fu 
ture  oioniracts  exeiruted  In  New  York  and  Liverpool 

MtH.^UBU.    11.  W.UA.'<K«AjfNT    CLIUIKN.-l''liWHU 

Mohr,  Hanemann  &  Co., 

133  PEARL  ST.,     186  GRAVIER  ST.. 

New  York.  New  Orleans,  La. 

SPBCIAL  ATTENIION    OlVBN  TO  THK   EXECDTni 

OF  OltDERS  FOK   FUTURE    CONTRACTS, 


Rountree  &   Co., 

COMilIISiftlO.^     MERCHANTS, 

NO.    12    OLD    SLIP, 

\EW  YORK, 

AND     NORFOLK,    VA. 

|y  Special  attention  ^Iven  to  the  execution  of 
orders  for  the  piirchiisR  and  sale  of  Cotton.  Grain 
and  I'rovi.stonw  forlulurc  delivery.  Liberal  advances 
made  on  conslKniucnts. 


Henry  M.  laberdcCo., 

141  PEARE,    ST.,  NEW    YORK. 

OPT' TO  IV. 

Advances  mad  ■  on  CoDsltmments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bouKht  and 
sold  on  comm  sston. 


luttie   &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Bearer  St.,  New  York. 

Liberal  advances  made  on  cotton  consiimnients. 
Special  attention  given  to  ordera  for  contracts  for 
future  delivery  of  cotton. 


William  H.  Beede  &  Co. 

COTTON  J3ROKERa, 

No    114    PEARL    STREET. 

iSpeclal  attention  Klven  to  orders  for  the  bayini, 
and  selllim  of  CoTTtiN  for  KrTrwg  Dklivkby 


Wm.  Felix  Alexander, 

COTTON    BROKRH.- 

A  C  O  <)  M  r  A  ,     U  K  O  K  O  I  A 

KDtlre  stKiDtion  Klvnn  to  purchase  o'  COTTON  T' 
ORDKR  tor  SFIN'NKKS  and  KZPOUTKKH 

COBRSafMyDENOa  SOLIOITXD. 

Beferencea :— Niit'.uoal  Bank  of  Auimsu.  Oeoruja 
Henry  llenu  <k   Co.,  Commlnlon  M«rcban-.9.  Nea 
Vorii;  William   B.  li-na*  Co.,  l»ropr',.,..r>"'oM»' •  fc 
TiAt    .VD    KIV.51TM.    cnaoNi'-Jua.  and. other  N* 
York  lio"a«a. 


^ifttOVU 


LosiiAK,  Adrabah  AGO.,     LUMAN,  UntaAOa 
New  Orleans,  La.  Monlcomerj,  Ahb 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 
COjnniSSION    niERCHAIfTS, 

No.  40   ESCBANOB   PLACE, 

MEMBERS  OF  THK  (JOTTON,  OOfFEE  AUD 
PRODUCE  EXOltANOES. 

Dp-towh  Orricc,  Nog.  88  A  41   wai.keb  MBUlk 

New   York. 

Orders  executed  at  the  Cotton  Bxchansa*  In  N#« 
York  and  Liverpool  and  advances  made  on  CotMB 
and  other  produce  conalicned  to  oa,  or  to  our  eorre 
spondenta  In  lilverpfK>l.  Meaara.  B.  Newgaae  A  V.% 
and  Messrs.  L.  Rosenheim  A  Sons. 


Fielding   &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION     MBRCHANT8 

16  &   IH  Kxohnnsa  Place, 

Post  Builoiko,  new  YOKE. 


J.  P.  Billups  &  Co.j 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  EzckanKe  Place, 


"08T  BUILDING, 


NBW    TOBk 


special  attention  Klven  to  the  Purchase  and  8a!  a 
>r  'Contracts  for  future  delivery  of  Cotton, 


Edward  H.  Coates&  Co. 

sucxnissoBS  TO 

CLAQHORN     HBRRINO    A    CO., 

COTTON  COMMISSION  MERCHANTS, 

Na    116    CHESTNUT   STREET, 
PHILADELPHIA. 

ilnnATUg  C.  Hopkins.  Lucira  llopciHg  8MRH. 

CHARI.M   D.  MU.LIR. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Ifo.    134     PEARL    STREET, 

NEW    YORK. 

OaulBj    FOR     FUTUTH    roNTRAPTS    EXXCUTCD  IB 

New  Yore  and  Litirpool. 


Farrar  &  Jones, 

132  PEARL    STREET,  NEW    YORK. 

Liberal  advances  made  on  cotton  ocn8l)mment«. 
Special  attention  Klven  to  orders  for  contracts  for 

future  delivery  of  cotton. 

EURE,    FARRAR    &    PRICE, 

NORFOLK.  VA. 


getisccllaucous. 


SAMUEL  BUDD. 

Fine  Custom  Sbirts  our  Specialty. 
Over  Tweniy  Years'  experience  war- 
ran  ta  the  assertion  that  our  Dress 
Sbirts  are  uiif'qiiitled  for  stylo,  appear- 
ance and  workiiiausbi;i.  We  guar- 
aniue  lu  all  cases  a  perfect  fit. 

!»AMITEL     BVDO, 
Hroadwaj-  &  2+1  li  Sfn-et,  .New  York. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoLP Br  ALL  DEALERSThrouohoutTme  WORLD 
COLO  MEDAL  PARIS   EXPOSITION-^iaZa. 


THE  CHRONICLR 


Cotton. 


(Cotton, 


Woodward   &  Stillman,  I 

MERCHAJfTS,  ! 

Po8tBnll<ling,16&  18  Rxchange  Plate  !  I^MAN    SWANN&Co 


NEW     VOKK. 

fcOAMS  MARK  ON  ACCBPTABLK  8KCUBITIK9. 
OOMh  Advancef  Made  on  OontignmeTits. 

iPBClAI^  ATTBN  r  ON  TO  ORDERS  FOR  CONTRACTS 

FOB  FUTCB      DKLIVBRT  OF  COTTON 

0OTTON,  ALL  GRADES,  8UTTABLB  TO  WANTS 

OF    SPINNERS. 

OFPCRBD  ON  Terms  to  Sdit. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMjynSSION    MERCHANTS 
No.  la  Old  Slip,  New  ¥orIc. 

Jemison,  Groce  &  C».,  Galreston,  Texar 


Gwathmey  &  Bless, 
conmssioBi    merchasits, 

No.  123  PEARL  8T.,  NEW  YORK. 
Olden  for  future  delivery  of  Cotton  executed  In 
N«w  York  and  Liverpool  i  bIbo  for  Grain  and  Pro- 
lUloni  In  New  Tork. 


E.    A.   Kent  &  Co., 

comniissioN  hiebchants 

IN 

«BAIN,  PBOYISIONS  AND  COTTON, 

No.    89    BROAD    STREEf, 

Neiv  York. 

POOLB.KENT&CO.,  B.  A.  KKNT  A  CO., 

CHICAGO. ST.  LOUIS. 

JOHIV     II.    CL.ISBY    &.    CO., 

COTTON    BUYERS, 
HONTGOMEUV.    ALA. 

ecwmAsm  oni-t  on  OBOiRg  fob  a  Comidssiok 


COTTON    MERCHANTS, 


New   Yoik. 


ALFRED  TON  GnNDELL. 


Charles  Mathoff 


von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2&4.  STONE   STREET,  NEW  YORK. 


VON  GUNDEEL,  &    MAYIIOFF, 

COTTON   BUYERS, 
IHEKIPHIS,    TENN. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BKOAD^TAlf. 

Liberal  advances  made  on  cotton  oonslgnmenta. 
jpeotal  attention  niven  to  orders  for  contracts  for 
'itTir*  delivery  of  witton  In  Xew  York  and  Liverpool. 


Jusuvauiri?. 


HOME 

Insurance  Company 

.OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »S,000,000  00 

Reserve  for  Unearned  Premiums 2,497.6,34  00 

Ke!*erve  for  Unpaid  Losses  and  Claims.      .327.877  04 
Net  Surplus 1.867  240  07 


Cash  Assets,  Jlin,  1,  1884 *7,492,751  11 

CHAS.  J.  inARTIN,  President. 
J.  II.  WASHBURN,  Se«retar)r. 


lFebiiuary  16,   1884. 

Insurance. 

North   British 

&   Mercantile    Ins.    Co. 

OI' 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW    TORK: 

Solon  Humphreys.  Ch'r'n,  (E.  D.  Morgan  A  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  MorKan  &  Co.) 
Hon.  B.  B.  Chittendkn 
Ezra  White,  Esq. 
J   J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SA.n.  P.  BLAttDEN 

MAyAOERS 
Office,  S4  William   St.,  New    Vork. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   lupald   losses 

and  re-Insurance  fund 1,923,1^5  93 

Capital 4,000,000  ou 

NET  SURPLUS $3,269,457  8S 

No.  3   Cortiandt  St.,  New  York. 

JAS.  A.  ALBXANDEB,  Aeent. 

C/  Ofnmercial 
LJnion  Ins.  G  a 

(OF   LOXD^m.)  ^^ 

ALFRED    PELL,        fl 

Resident  Manager.  ^^| 

jy  &  jg  Wall  Street, 


PAYNE,  VILEY  &  CO., 
Cotton  Commission  Merchants, 

LOUISVILLE,  KY. 


We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
\ye  shall  henceforth  be  in  position  to  fill  orders  for  aU  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
golicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


IVEW    "V^OIMi    OOPfcPtESFOIVOEIVTS : 

United  States  National  Banli.  Latliaui,  Alexander  &  Co* 


ANDW 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  FEBRUARY  23,  1884. 


NO.  974. 


f^itmncinX. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

nunlnrna  Foundeil  1795. 

iMOiponted  mier  Laws  of  St^te  of  Vev  7otk,  18E8. 

Kcorffunlzcd  1H71>. 
Kncuavkkh  ani>  pointers  op 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDER   AND     NATIONAL    BANK 
NOTES,  Of  the  UNITED  STATES ;  and  for 
Foreign  Governments. 

eni:ravin(3  and  pkintimg, 
r  vnk  notk.s,  shakk  ckktificates, 

r.ONHS  rOlt  GOAF.KNMKNTS  A>1> 
tOKI'OKATIONS,  DKAFTS,  CHKCKS, 
BIILS  OF  EXCHANGE,  STAMPS,  &c., 
in  the  fluest  and  must  artistic  style 

FROM     STKEL     PLATES. 
With  Bpeeial  safejairdj  to  provent  COUNTESFEITIlfa. 
Spseial  papers  manufactured  exclusiTely  for  use  of  the 
r-=pan7. 

SAF«'TY  COLORS.     SAFETY  PAPERS. 
vVorM.    Executed    in    Fireproof  Building. 

LITHC6RAPHIC  AND  TYPC  PRINTINS. 

RAILWAY  IICKETS  OF  IMPROVKI)  STYLES. 

Show   I'urdts    Labels,    CaU'tidunt. 

BIiAKK    BOOKS    OP    EVERY    DESCKIPnOir. 

ALBERT  G.  GOODALL,  President. 

vicr.-rRESinENTS : 

J.  HACDONOUGH,       A.  D.  SHEPARD, 

W.  M.  SMLLUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAMD,  Secty. 

Banque 
Centrale     Anversoise, 

A  M  T  W^  E  R  p. 

Paid  Up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF    DIRECTORS. 
FBLiz  Okisab,  President. 

ALrKKD  Maqfinay  (Qrair&  Maqnlnay)   Vlce-Pre«. 
J.  B.  Vox  DEK  Beckx  (Von  der  Becke  k  Marstlr). 
Otto  Gunthkk  (Comellle-OaTld). 
Emilb  i>e  GuTTAr.. 
Ad  Frank  (Krank,  Model  A  Cle.) 
Auo.  NOTTEiioH.M  (Nottebohm  Freres). 
FH.  DHA.Nia  (Michlels  1.00S). 
JoH.  Dan.  FiuKMANN,  Jr.  fJoh.  Dan.  Fnhrnuuin.) 
LOPI3  Webkk  (Kd.  Weber  i  Cle.) 
JULC8  Kautkxstkal-ch  (C.  Schmld  &  CSe.) 
IHA  X  8A  O  T    A 

ftENEBAL    BANKINft    BUSINESS. 

Aba.  p.  Pottck,  Preet.         J.  J.  hddt,  Caahlar. 

Maverick  National  Bank, 

BOSTON. 
OAPITAI,,    .......     9400,000 

■CBFLUM, 400,000 

Aaeoanta  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  faroruble  terms. 

Oovemment  Bonds  boogtit  and  sold. 

TINKER    A    WESTON, 

BANKJiKS   AND   BROKERS, 

No.    7    KXCHANGE     COURT, 

Netv  York. 

H«NRT  C.  TrwKKK,  Member  N.  Y.  Stock  Bzeta. 

RKNSHEUIEK  WESTO.V. 


STOCK     BROKER. 

Lansdale  Boardman, 

NEW    YORK,  SO  BllOADWAV,  St  S  NBW  ST. 

„,,    „    0;)[K>«lte  Slock  Exchange. 

TROY.  K.   v.,  14  «  15  HALL  BIJlLDINO. 
PrlTBte  Wire  to  Tror. 
ecnrttles  carried  on  mawln.  Interest  paid  on  balances 


'giwxncivil. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IjnPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  Bzcbaoae*. 

L,  H.  Taylor  &  Co., 

BANKERS, 

S.    W.   Cor.  Tbird  and  Cbestnut  Sts., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  siffbt,  and 

Interest  allowed  on  dallT  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Particular  attention  (rlren  to  Information  regarding 

Investment  Secortttes. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

M^OOD    &    DAYIS. 

Bzecnte  orders  In  all  secnrltles   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FIB8T-0LABS  Railroad  first  Mortgage  Bonds. 
GBORGB  C.WOOD.  C  TI.  HUESTIS.  L.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  12  WtM  Street,  N.  V. 

We  make  U.  S.  Bonds  and  Investment  Secnrltles  a 
speclaltr,  execute  orders  In  STOCKS  and  BUNDS 
for  cash  or  carry  the  same  on  margin.  We  tnmsact 
ageneral  BANKING  business  and  ALLOW  INTBR- 
EST  on  DEPOSITS.  Branch  OfBces,  connected  bj 
private  wire,  Norwich,  Conn.,  and  Boston.  Mass. 


W.  F.  Stafford, 

Memtter  Now  York  Stock  Excliaa^e. 

BANKEK  AND  BR^IKER, 

mills  Building:,  New  Yorlc. 

All  securities  dealt  tn  at  the  New  York  Stocic  Ex- 
change bought  and  sold  on  commission  for  cash  or 
upon  margin. 


Henry  Bros.  &  Warfield, 

BItOKERS   IN 

STOCKS  AND  BONDS,  CNEiISTED 

8ECCBITIES  AND  KIININC  STOCKS, 

No.   52    BKOADWAT. 

Douglas  Hbnry,        cbablks  Seton  Hknbt, 
Member  N.y.  Stock  Ex.    Member  N.YJdln.  Stock  Ex. 

OA.VIBL  WAKniLI). 


UiHAM  Dewixo.  Clark  dewing.  F.  t.  Bontecoc. 
(Member  of  New  Vork  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18   Wall  Street,  New  Vork, 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
AccouDtH  received  and   Jnterest  allowed  on  bal- 
lancea,  which  may  be  checked  for  at  sight. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     WAI.I.     STREET, 
New    Tork. 


Ifitiaticial. 


Walter  T.  HaUh. 
Nalhn  W.  7.  Hatch. 


Benry  P.  Batek. 
ArtkMT  jr.  BaUh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 
BRANCH  Orncxs { .13g  Cb«rchjJ,r.e,^N.  Y..^ 

Personal  attention  given  at  the  EXCHANGE.S  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
casli  or  on  mnrwin. 

DEPOSITS  RECBIVED-snbJeot  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  IWBSTMBNTS  and 
acconntsof  COUNTUT  BANKERS. 

James  WniTEtr,  H.  Chcger  Oaklet, 

Habkv  c.  Logan.  Maynard  C.  Byre, 

Henry  H.  Dodge,  Washington.  D.  C. 
Wm.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADITAY,    NEW    YORK. 

J 180  Fifth  Ave.,  New  York. 
\  539  15th  St.,  Washington.  D.  C 
Buy  and  sell  on  coramlsslon  all  classes  of  Railroad 
Socurftiesj_al80  <»rai;i  and  Provision!*. 

Private  Telegraph  wires  to  Philadelphia.  Wilmlnc- 
ton,  \  altimoto,  Washington,  Bridgeport,  New  Haven, 
Boston  and  IMttsburg. 


Branch    Offices  J 


Hamilton  &  Bishop, 

BANKERS   ANH    BROKKU8. 
No.  35  PINE    STREET,  NE%V  TORK. 

(Members  NewYork  Stock  Kxchange.) 
Accounts  of  Banks.  Bankers  and  others  received* 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  in  the  purchase  and  sale  of  stocks  and  bonds* 
Private  TeleKFiiph  Wire  to  Albany,  Troy,  Syracuse. 
Rochester,  Uticu  and  ButTalo.  Draw  on  City  Bank  or 
London  in  amounts  tn  suit. 
Special  attention  given  to  Securities  for  Investment. 


Wm.M.  EABLfMemb.  N.  Y.  St'ck  Ex.  G.  H.  Statnsr. 
A.  U.  Dayton.  Special. 

A.  U.  MtJKE. 

Earl  &  Dayton,. 

BANKERS    AND     BROKERS, 

55   TO  59    DREXEL   BUILDING, 

Nevr    1  ork. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 

STRICTLY    ON    COMMISSION. 

Simon  Borg  &  Co., 

No.  8  1VAI.I.  STREET,  NE^IT  TORK. 

DBALERS    IN    ALL   KINBS   OF 

Railroad  and  InYestment  Secnrltles. 

SooTHEKK  Securities  a  Bpboialtt. 

E.  C.  H  UHBERT,  JOH»  J.  C.  HmtBDO. 

Member  N.  Y.  Stock  Bxch. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    ITALI.    STREET, 

DBEZBL    BtTTUlINO,  NEW    YORK. 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    34    BROAD    STREET, 

R«ir   Tork. 


Edwin  Corning, 

38    WALL  STREET, 

STOCK  AND  BOND   BROKER, 

Member  New  York  Stock  Kxcbaage. 


u 
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Drexel,  Morgan  &  Co., 

TVAIiL    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     IDrexel,Harje8  &  Co 

No.34  South  Third  Street.  31  Boulevard  Haassmann, 
PHILADEIiPHIAl  PARIS. 

BOHESTIO  AND   FOREION   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bougnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATT0KNKT8  AND  AGENTS  OF 

inessrs.  J.  S.  inOROAN    &  CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  TVALIi    STREET,    N.  IT., 

B0T  AND  SELL 

BIL,L,S    OF    EXCHAIVGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  .SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STBBLINO, 
ATAUiABLE  IN  ANY  PART  OF  THH  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TEIiEGRAPHIC  TRANSFERS 

OF  inONEV 

BBTWMBlf    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

raiTH,    PAYNE   &    SniTCI'S, 

BANKERS,   LONDON! 
RIAMCIIESTER  ic  COUNTY    BANK, 

'•  LIMITED ;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

I7I<STER    BANKING    COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

NATIONAIi    BANK     OF    SCOTIiAND, 

EDINBURGH,  AND  BRANCHES ; 
A160, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

cS:^  if (fniNcf V.T«"S  ^-  D-^^S-  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80    Broadivar,    New   York. 

Members  of  New  York  Stook  Exchange. 
rOBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Throg^morton  Ato.,  Ijondon,  Eng. 

Draw  Bills  of  Exchange  and  transact  a  genenU 
flnanolal  conunisslon  business.  Particular  attention 
■Iren  to  American  Securities. 

William  Heath  &  Co., 

No*  10  Rne  Scribe,  Paris. 

Orders  solicited  for  London  and  Amertoan  markets 
forlnTostment  or  on  margin.  Batlwar*  State  and  Cltj 
X«'>&nB  nefrottated. 


John  Munroe  &  Co., 

No.  8  \raU  Street,  NeTv  York, 
No.  4   Post   Office   Sqnare,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   ic    CO.,  PARIS. 

STBRLINO   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

AIiBXANDERS  tc,    CO.,  liONDON. 

OiBCULAB  Notes  and  credits  fob  Tkatelers. 


Schulz  &  Ruckgaber, 

B  A  NK  BRk, 
S»  irilililAM  STREET,  NEW  YORK 

OOBRESPONDENTS  GIT  THE 

International   Bank   of  Ijondon 
(Itimlted)  Itondon. 

Messrs.  Jotan  Berenberg,  Gossler  &  Co. 

Hambarc 

Messrs.  Marcnard,  Kranss  &  Co.,  Parlv 

rommerstslandTraviiirrs'Crellta.  Bllliof  Bzotaange. 
Cable  Tram  ten.  «™»«i«s  i 


August  Belmont  &  Co., 

BANKERS, 

Nob,  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Jesup,  Paton  &  Co., 

BANKERS, 

62  W^llUam   Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  OK 

THE   UNION   BANK   OF  LONDON: 

THE   DEUTSCHE    BANK,   BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &   CO.,   PARIS. 


J.  KENNEDT  TOD. 
H.  O.  NOKTHCOTE, 


AUEXANDSR  BABINO. 

Member  N.  Y.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exctiange  on 

MELVILLE,  KVANS  &  CO., )  y  nNimv 
C.  J.  1IA.1IBKO  Jk  .SON,        "J  LONDON. 
H.  OYENS  <!t  .SON,  AMSTERDAM. 
HOTTINGUEK  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassaa  Sts.,  New  York. 

FOREIGN    BA.>IKERS. 

CABLE  TRAN8FEP.8,  BILLJ8  OF  EXCHANGE 
AND 

COMMEROIAl  AND  TKAtELEBS'  CBBDITS. 

OOSBESPONDENTa  : 
BARING  BROTHERS  ds  CO.,  Loaden. 
PERIER  FRERES  &  CO.,  Paris. 
inF.NDEL!i<SOHN  <fe  CO..  Berlin. 

KOIJKTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
I.ETTEHS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  .  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreign  Exchange,  Goternment 

and  other  investment  bonds. 
54  lirall  St.  and    62  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  ail  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  U.  UOAUBT  k  £.  E.  WALKEB, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL    CREDITS.    AVAILABLE 

IN  ALL  PARTS  OF  TUB  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED    18e8,> 
BANKERS    AND    BROKERS, 

MUls  BnUdlns,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

Cheek*  and  Cable  Tmusters  on  JAMES  T.  BATES  & 

CO.,  Oeneva,  Switaerland. 


^ureigti  %xt}xvLnQt, 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Ne-w    York. 

Issue  Letters  of  Credit  for  Trarelerg, 

On  SBLIGMAN  BROTHERS,  London," 
8BLIGMAN  FRERB8  &  CIE..  Paris. 
SELIGMAN  &  PTETTIIBIMBR,  Frankfurt. 
ALSBERG  GOLDBERG,  AmsterdamT^ 
ALTMAN  &  8TBTTUELMBR,  Berlin; 
Psyable  In  any  part  of  Europe,  Asia,  Africa,  Am. 
iralla  and  America. 

Draw  Bills  of    Exchange  and  make  Telecrsphle 
Transfers  of  Money  on  Europe  and  CallfomlaT 


J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Letters    o< 
Credit   on   Mexico. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24  Pine   Street,  New   ITork. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  CommlssloiL 
Orders  received  in  Mining  Stocks,  and  in  Unlisted 
Securities.  Collections  made  and  Loans  Negotiated. 
Dividends  and  Interest  Collected. 
Deposits  received   subject   to    Draft- 
Interest  Allowed,    investment  Securities  a  Spedolty.  1 
We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broad'waf, 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         I  Members  of  the  N.  T.  Stock. 
Fbank  F.  Dickinson,  {     and  Mining  Kxchaneei. 

ESTABLISHED    1665. 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    17    WAIili    ST.,   NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Ezch'gog 

Private  telejzraphlc  comraunlcation  with  the  mar* 
kets  of  Philadelphia  and  Baltimore. 

Rallwiiyand  other  securities  bought  and  sold,  OK 
COMMl^^SlON  ONLY,  in  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  margin. 

iOKEiGN  ORDERS,  either  by  Cabub  or  maU, 
receive  especial  attention. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
ITMITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DSALER8  IN 

Railroad  &  MlsceUaneons  Secnritles. 
Southern  Securities  a  Specialty. 


Qbobob  Stabk. 


John  f.  Stabs. 


George  Stark  &  Co., 

BANKEBS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BUSINE» 

AND  B0Y  AND    SELL    INVESTMENT 

SKCURITIKS. 

Have  constantly  on  band  and  for  sale  Western  dtjr 

and  Farm  Mortgages,  bearing  J  to  H  per  cent  Interest.. 

WESTERN  raUNICIPAI,  BONDS 

BOUGHT    AND    SOLD. 
Olrcnlare  with  full  particulars  mailed  on  application.- 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  TTall   Street,  New    \orU., 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

Government  Bonds.  Stocks  and  all  Investment  Se- 
curities bovicbt  and  sold  on  commission. 


Simons  &   Chew, 

STOCK    BROKERS, 

3  ExcbangeCourt&52  Broadiray,N.T. 

Stocks,  Bonds  and  U.  S.    Government   Securltiai 
Bought  and  Sold  on  Commission. 


Jas.  d.  Simons, 
Member  N,  Y.  Stock  Exchange. 
Meml)er  N.  Y.  Produce  KzchanRe. 


Bevsblt  Chiw. 


I.   F.   Mead  &  Co., 

STOCK    BROKERS, 
80  BROADWAI,  NEW    KORK. 

Branch  Office  with  Private  Wire  at  23  West  Twenty- 

Thlrd  Street. 

Buy  and  sell  on  oommisslon  for  Investment  or  on 

marffin.  all  seocr*^'^    dealt  in  at  the  New  York  Stook 

Exchange. 

R.  R.  Liar.  I.  r.  Mkab,  t.  H.  Citb»s. 

Member  N.  Y.  Stock  Exoh 
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gfattlters  and  gvol^eyg. 
Taintor  &  Holt, 

BANKERS. 

Na.    10    WAI.I.    STKKKT,    NEW    VOKH. 

TRANiACT«QK!fKKAL  BANKING  bollDCU. 
DBPOSITB  rM<rtr»d  mai  INTBKBBT  allowtd  on 

BOT  Md  "ell  OOVKRNMBNT,  MUNICIPAIi  mt 
&AII.ROAI)  Honda. 
PriTate  tolexratih  wlm  to  ProTldenoa  and  Boiton. 

O.  B.  TAINTOK.                                 OBO.  H.  HOLT 
G.  D.  li'HUILIBR. 


Geo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NEW    YOHK, 
OBALKltS    IN 

FIRST-CL^SS    INVESTIHENTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin. aU  sMurlUes  dealt  in  at  the  New  York  Stock 
Bxcbange. 

Interest  allowed  on  daily  iHOanoea. 

AU  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


WAtSTON  II.    BBOWN.  FRED.  A.  BROWK. 

Uekbert  p.  Bbown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STBEET, 

NEW  YOKK. 


Gilman,  Son  &  Co., 

BANKERS, 
No.     62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  GOTemment  Bonds  and  investment  Securl 
ties.  . 


M.  H.  TA-VXOB,        W.  V.  CABOUK,  a  P  COX 

Member  N.  Y.  Stock  Kich. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokers, 

88   BROADWAY.   NEW    YORK. 

Deposits  recelTed  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

All  securities  dealt  In  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  oommission  for  cash  or 
upon  margin. ^ 


C.  A.  BCTTKIOK. 


WM.  BLLIHAN. 


Buttrick  &  Elliman, 

I S  Wall  Street.  New  York. 

— Kui:r-:ul  bunda  a  specialty.— 

— Inve--t  .rs  are  Invited  to  correspond.— 

—Information  cheerfullr  (fiven.— 

—Fourteen  years'  membership  In  Stock  ExchanKe.— 

—Orders  by  mail  solicited  and  promptly  attended  to. 


T.  S.  YotTNO,  Jr..  Sidney  E.  Mobsb. 

Member  N.  Y.  Stock.  Exchange. 

Young  &  Morse, 

BAN-KERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness in  Stocks.  Bonds  and  Miscellaneous  Securities. 


Randall    &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

gOVEItXHBXTS  4  FORBION  BXCBANOB. 

CHA8.  K.  HANUALL,  otto  C.  WBIBUM. 

iMomhPr  N.  V.  HtocK  Kxcbange. 


Stewart  Brown's  Sons, 

No.    38    PINE    STBEET, 

NEW   YORK. 
Stocks  and  Bonds  bought  and  sold  on^Commlssl^on. 

A.E.  BATEMAK.   W.M.  llOLLINS.    DOUOI.ASSGREEN 

Memb.N.Y.  Stock  Exch.         Memb. N.Y.  Cotton  Eich. 

DOUOLASS    GREEN  A.    CO., 

38    WALL    STREET,  NEW  YORK. 
Stocks,  Cotton  and  ForeiKn  Exchaase 

PriTate  Wire  to  Washington. 
BATIBMA-N  i.  CO..  WA8HINOTON,  D.  C. 


JOBN  POMDIB.  ADOUSTtrs  NATHAK. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestment  Securities 

30    EXCHANOE  PLACE,  N.  ¥., 

Orders  executed  on  the  l,ondon    and  European 
narket. 


'gnvLkevs  nuA  SvoUtvs. 


TOWNSEND 

BANKERS    AND    BH0KBH8, 
No.    S     UrALI.     STRBBT. 

TraniBOt  a  general  Banking  Business,  including  the 

Purohaae  and  Sale  of  all  Securities  dealt  In  at  the 

New  York  Stock  Bxohacge. 

Interest  aBowad  on  depoaltf  nibjeot  to  eight  draft. 

0.  B.  Caldwell.  Lanbino  C.  WABHsinur. 

Chas.  J.  TOWNSENI).  Member  N.  Y.  Stock  Bzohange 


COLLJ.  TUHNER,      JA8.  TtTBiniB.      N   B.  LlNSLET. 

Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS  AND  BROKERS, 
15  Broad  &  3S  TTaU  Sts.,  New  York, 

MILLS  ttVILDJNQ,  Boom  7,  Second  Story. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 

bought  and  sold  In  New  York  and  Chicago  markets. 


Members  New  York  and  Chicago  Stock  Exchange- 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,.  NEtV    VORK. 

Stocks,  ^mds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  cheertnlly  furnished. 


John  S.  Jarries  &  Co., 

Commission  Stock  Brokers, 

No.  3  BROAD  STREET,  NEW  YORK. 

John  S.  Jaues,  Member  N.  Y.  Stock  Exch. 

w  A  iiR»r  T    1 4  M»a  !  Member  N.Y.  Mining  Stock  ti 

WARKKN  T.  JAMES,  j     jj^^,,  petroleum  Exch. 

Stocks,  Bonds.  &c.,  bought  and  sold  for  cash  or  on 
margin. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  EzchanEe  Court.  New  York. 


C^  Co. 

BANKERS, 

No.     18      WALI.     STREET, 

Ne-w  Ifork, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
cash  or  on  margin. 

Bur   and  Sell    InTestment   Securities. 

P.  O.  BOX  2,847. 
A.  M.  KISDIB.      WATLAini  TSASK.      H.  J.  MoBSI. 

W.  C.  Hnx. 


^LLlJMS,pOtlDEN  y  EjVI^INS. 

25  f  iNe  §T.  -  r^euu^ORK) 

Purchase  and  sell  on  Commission  QOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCBANOB.  or  all  repuUble  Securities 
bought-and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPBU  negotiated.  Interest 
paid  on  DBPOSITB,  subject  to  check. 


lBoodf|« 

^  So- 

BANKERS, 

3M   Rroiidwnr,    cor.    Exchange    Place,  N.  Y 
Branch  (Iffice,  14M  Ln  Halle  8t.,  Chicago. 
TRANSACT  A  GENERAL  BACKING  BUSINESS, 
INCLUDING    THK    I'UIU'llASK    AND   SALE  Ot" 
STOCKS  AND  BO.N'DS  FOR  CASH  OR  ON   .MAR- 
GIN.   BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST    ALLOWED   ON      DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 
b    A.  BOODT,  C.  W.  MOLKLLAH    JB. 

RCUBTO  LlLAirD. 


BANKERS, 
DNITED    BANK     BUILDING, 

UTall   Street,  Corner  Broadway. 

8T00K8,  BONDS  <«    COMMERCIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  York  Stock  Exchange.    AdTanoesmade  on  bnal- 
nees  paper  and  other  secujltlaa. 


■■■BMAN  8.  J cwvrr, Pres.  JoiiiAH  Jiwrrr.r-Prw 
WuxiAM  C.  CoBNWKLL,  Cashier. 

Bank,  of  Buffalo, 

CAPITA  I.,     ■   .  ....     SSOO,00«. 

BUFFALO,   N.  T. 

This  bank  has  superior  facilities  for  making  eol- 
leotlnns  on  all  accessible  points  In  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accuuntN  of  bankers  and  merchants. 

Cdkukmpundhntk.  -New  York,  National  BhoeA 
Leather  H»nk;  lAmtion.  l.'nion  Kiuikof  linden. 


^ 


^0vetfiU  gituTicrs. 


Blake    Brothers  &  Co., 

LeiVDON,  ENGLAND, 

8ollcl€  acooants  and  A^ndes  of  Banks,  RaUwayi 
Corporatlona,  flmu  and  LndlTldoals,  npon  faror- 

able  terms;  also  orders  for  the  porcbaae  and 

sale  of  Bonds,  Sbarea,  &c.,  Ao^  on  Commlsstoa 

on  the  Stock  Exchange. 
Nevotlato  R&lliray,  State  and  City  Loans  and 
liMue  Commercial  Credits  available  In  all  parts  of 

the  woMd. 


Nederlandsch  Indische 
Handelsbank, 

AKISTERDAin,     HOLLAND. 

Established  in  1863. 

Pald'Vp  Capital,  13,000,000  CuUdera 
($1,800,000  Gold.) 

HEAD   OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,   and    transact  other 
business  of  a  financial  character  In  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    ic    CO., 

Agents  for  Nobth  Amebica, 

18    WALL   STREET,   NEW   YORK. 

23    STATE   STREET,   BOSTON. 

Adolph  Boissevain  &  Co. 

B  A  N  K  E  R  8' 

AND 

coniniiss-ioN  iherchants, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondents— Mesan.  Blake  Bbos.  &  Co, 

De  Twentsche 


Bank^ 


vereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

ASISTERDAin,    .    -    •    •     HOLLAND. 

Established  isei. 
Subscribed  Capital,  8,000,000  —  Guilders  ($8,800,000.—) 
Pald-Up  Capital,     7.861,700  —       ••  (t3,144,68a-) 

Reserve  Fund,        1,268,874 »»     "  (I603JS80.-) 

Head  Office,  Amsterdam. 

bbahchbs 

London— EXCHANGE  &   INYESTMBNT   BANK. 
B.  W.  Bludenstkin  ft  Co. 
Nos.  5S  &  66  Threadneedle  Street,  B.  C. 
Parle— Anoibnnk  Maison  Leon  t  Drehib, 

COMPTOIR   DE   CUANGE.  LllilTSO. 
112  Rue  de  Richelieu. 
Rotterdam-DE  WISSEL-en  EFFECTKNBANK. 
Euschevle-B.  W.  BLIJDENSTEIN,  ,JB. 
Alinelo -LEDEBOEIJ  a  CO. 

Transact  a  general  Banking  and  Commission  Busi- 
ness In  Bills,  Stocks.  Shares,  Coupons.  Ac 
New  Yobk  Corbespoxdents 

Messrs.  KNAUTH.NACHOD  &  KUHNE 

THS 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Hewl  Ofllce,  3  Angel  Court. 

SAN  FRANCISCO 01Bce,422  Callfomltt,  M. 

NE^V  YORK  Agents,  J.  &  W.  BeUgman  i  Oi. 

BOSTON  Correspond'ts,  Massachusetta  N.  Bk. 


Authorized  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    •    . 


•  96,000,000 

-    1,(00,0*0 

-    -      Sfi0,0«0 


Transact  a  general  banking  buslneea.    Issue  Co^- 

merelal  credits  and  Billsof  Exchange,  aTallable  lo  air 

eefts  of  the  world.   Collections  and  onlara  for  Bonds, 

Stocks,  eco.,  executed  upon  the  most  Carorsbls  tsrais 

FRED'K  F.  LOW,  I  Ifu,.Mn. 

lONATZ  BTBINAART,  ( "«>«««»• 

P.  N.  ULIBNTHAL,  Ouhlar. 
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The   City  Bank, 

(LIMITED, )> 
L.QIVDOIV,    ENGLAIVD. 

Authorized  Cnpital, i£4, 000,000 

Siibscribfd  Onpiliil .1,000,000 

Fald-Up  Capital, 1,000,080 

Kcserve  Fund,  £500,000. 

HEAD  OFFICK,  THREAD-NEEDLE  ST. 
BJIAXCHES : 
Bond  Streot,  I     Tottenham  Court  Road 

LudgKte  Hill.  Paddinirton, 

Kniiihtsbridge.  AldgKte. 

Uolborn,  1     Old  Sti^et, 

London. 
The  Bank,  while  conducting  the  genera]  bnibieBt 
of  London  Bankers,  gives  special  attention  to  the 
Ajzency  of  Foreign  and  Coioniul  Banks. 

A.  O.  KTiN.NEDY,  Manager 


Bank  of  Australasia, 

(INCOnPORATED   1835.) 
4  Thrcadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1  6X),'inO. 
Guarantee  and  Reserve  Funds,  £717.710. 
Letters  of  Credit  and  Drafts  issued  on  the  iO« 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  od 
lernis  which  may  be  ascertained  at  the  office. 

PRIDKAL'X  SKLBY,  Secretarp 


Hong  Kong  &  Shanghai 

B.V.NKING     COKPOKATION. 

CAPITAL  (paid-up) t7,5O0,0O0 

HESBRVE  FUND 4,100,0C» 

HEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon 
Manila,  H<^ng  Kong,  Knochow,  Amoy.  Ningpn, 
Shanghai,  Uankow,  Vokobama.Htogo,  San  Francisco 
and  London. 
A.  M.  TOVVNSESD,  Asont,  47  William  St. 


Narr   &  Co., 

AIUERICAN    BAIVKERS, 

STUTTGART,   GERMANY. 


E.  Wuthmann  &  Co., 

BAIS'KEIiS,       BREMEN,  CEBMAKY. 


©auacliim  ganfecrs. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WAL,Ii    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelant ; 
also  on  Canada,  British  Columbia,  San  Fninclsco  and 
Chicago. 

CIKCUIAU  NOTES  Issued  in  Pounds  Sterling 
available  in  all  pai-ts  of  the  world. 

Bills  collected  and  other  banking  busint^ss  trans- 
acted. I).  A.  McTAVISH.t  ._„_., 
H.  STIKEMAN,       s  •^*'''"'°- 

Merchants    Bank 

OF    CANADA. 

Capital,    ■    •    ■    $6,700,000  Paid  Tp. 
Beserre,    ..-.-.-.  $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  OTONTKEAfc. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
IiONDONjBNG.— The  Clydesdale  Bank  (Limited.) 
SfflW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
ail  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofBcesof  tho.bank  in  Canada,  Every  description 
of  foreign  banking  business  undertaken, 

Ne-w  York  Agency,  No.  61  "Wall  Street. 

HENRY  HAGUE,       )  .-.„„ 
JOHN  B.  HARRIS.  JB.,   J  -AKents. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  grtven  to  Collection  of  Commer 
dal  Bills  tnd  Cunadiun  Kunde  on  all  points  in  Canada; 
American  and  Sterling  Exctiunge,  and  Stocks,  Bonds, 
etc.,  bouKht  and  sold. 

Correspondenta— Bank  of  New  York,  New  Yocki 
acd  AUlaace  Batik,  London. 


©anittXiitu  gjtwfe^rs. 


^«w  giistitutl  lattfe«r?» 


Bank   of  Montreal. 


$13,000,000,  Gold. 
50,000,  Gold 


CAPITAI,,    - 

C.  F   SM  ITHtRS,  Presiilent. 

W.J.  bUCU.VNAN,  General  Managei 


NEW  YORK  OFFIVE, 

Nos.  59  Sl  61   WALL  STREET. 

Waltku  Watson,  (  .  „nti. 
A1.EJU  LANG,        J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credit?, 
ivailable  in  any  part  of  the  world;  issue  drafts  on 
«nd  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  BIrchIn  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  -    -    -  $1,500,000 
SLRPLCS,    .......       $678,000 

H.  S.  HOWLAND,  Pres't.      D.  B.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANCBES: 

■It.  Catharines,  Port  Colbome,  8t.  Thomas,  Ingersoll 

Welland,  Fergus,  Wotidstock, Winnipeg,  Man., 

Brandon. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  I.ondon:        t      Agents  in  New  York: 
BosA.N'ycET,  Salt  &  Co..  1  Bank     of    Montrkax, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  (.'anadlan  business  paper  discounted  at 
the  fiend  Office  on  reasonable  terms,  and  proceeds 
r««3lT.ted  by  draft  on  New  Vork, 


ULcxu  gnjgiXawtX  gawUevs. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 
No.    36     CONGRESS    STREET, 

BOSTOIV. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  in  Mnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &   Co., 

(Formerly  CHAS.  A.  Sweet  4  Co.), 

BANKERS    AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTOIV,  MASS. 

Dealers  In  Municipal,  State  and  Hai:road  Bond*. 


Joshua  Wilbour,  Charles  H.  Sheldo.n,  Ju. 

BK.NJAMLN  A.  Jackson,  Wiu-iam  Bixnkv,  Jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

52    \V  E  Y  B  O  S  S  E  T    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  tirst-cla^s  Bonds  and  Becuritiea  uDd  Foretxn 
KxchaDKe. 

Private  Telesrapii  Wire  to  New  York  and  Bo6ton> 

Samuel  G.    Studley, 

COMMISSION   STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTOIV,  MASS. 

MEMBB      OF   BOSTON  STOCK  EXCHANQH. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTOIV. 


C.    E.    Jackson  &   Co., 

BANKERS, 
niDDLETOIVIV,    CONN., 

Bay  and  sell  Government.  State.  Municipal  and 
Railroad  Bonds  and  Stocks,  Investments  for  SaT- 
sgs  Banks  a  specialty,   Colleotlons  made. 


Bank  of  Deposit, 

S>4  DcTonshlre  Jt  ao  \V titer  St8.,cor.opp,P.o 
B  O  S  T  O.N  . 

Inlerest  on  (tepnsils  shi  itct  to  check. 
Bonds  and  olher  iiif  siiutnls  bought  and  sold. 
Correspondence  ittvt  ted. 

Orders  executed  at  Jlo.slhn  and  A'eir  York  Stock 
Excltaiiyes,  of  Khicli  we  are  members. 

F.  A.  Hawley  &  Co., 

ba.>ki::ks. 


^xijctiou  j^alcs. 


STOCKS  and   BONDS 
At   Auction. 

rhe  Undersigned  lioJd  KEGULAK  AUCTION 
SALES  of  .  n  classes  of 

STOCKS    A\U     BONDS 


WEDNKSDA7S    .AND   SATURDAYS. 

ADRIAN   H.    Ml  LLER   &.    SON, 

No.    7    PINE    8TUKET,    NEvV    YORK,       ' 


MnU  §cp05iX  <£onxpnnit3. 


MANHATTAN 

Safe  Depositee  Storage  Co 

346  &  34S  Uroadway, 

Cor.  of  Leonard  Street.  NEW  YORK. 

Receives  for  safe-kee|)tnK.  UNDER  OUARANTEB; 
Bonds,  Deeds,  Wills  andullier  valuable  papers;  Silver- 
ware, Jewelry,  Paintings,  tilk  Goods,  Old  BuBlnesv 
Accounts,  &c. 
Sales  to  rent  from  $1 0  to  $200  per  fear. 


Safe  Deposit  Vaults 

o» 

The  National  Park  Bank 

OF    NE:W    YORK. 
314    &    316    UltOABWAV. 

ENTRANCE    THKOUGH    THE    BANK. 


Stnist  e^ompmiics. 


United  States  Trust  Co. 

OF   A  A  ir    YORK, 
No.   49    WJCIi    STREET. 

Capital,     - --  $2,000,000 

Surplus,      -------        a,51S503& 

This  company  Is  a  legal  depository  for  moneya  paid 
Into  court,  and  U  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTKHKjiT     ALLOWED     ON     DEPOSITS, 
which  may  be  made  at  any  t  niie,  and  withdrawn  after 
Qve  days'  notice,  and  will  be  entitled  to  ^interest  tor 
the  whule  lime  they  may  remain  with  the  company. 

Executors,  administi-utura,  or  truHtpps  of  estatMr 
and  females  un)if'<''i«tnni''<i  'o  the  transaction  of  busi- 
ness, as  wt'll  as  rellglouf  and  benevoitrut  institutions, 
will  find  this  co  u,  any  u  cmivenient  depository  for 
money.  jkjUN    a.  8TE\VAKT,  President. 

WILLIAM  U.  MACV,  Vice-President. 
JAMKS  S.  CLARK.  Second  Vlce-Prebt 


Dan.  TT.  Arnold, 
Thomas  Slocomi), 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm  U.  Macy. 
John  J.  Cisco, 
Clinton  Gilbert, 
Daniel  D.  Lord. 
George  T.  Adee. 
Samuel  Sloan, 

HENRV 


TRUSTEES: 

James  IjOw, 
W.   W.  Plu.'Ips, 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 
S.M.  Buckingham 
II.  E.  Ijawrence, 
Isaac  N.  Phelps. 
Erastus  CornInK, 


S.  B.  Chittenden, 
John  H.Khoadek 
Anson  P.  StokOA, 
Robt.  B.  MinttiTD 
Geo.  H.  Warren^ 
George  Bliss, 
William  Llbbey, 
John  C.  Brown, 
Edward  Cooper* 


L.  THORNELL.  Secretary. 


LOUIS  G.  HAMPTON.  Assistant  Secretarr. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  ets.  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad* 
mtnlstrator. 

It  can  act  as  agent  in  the  sale  or  management  cf 
real  estate,  collect  interest  or  dividends,  recelT© 
registry  and  transfer  books,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  personft 
unaccustomed  to  the  tran.saction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
formoney.        EDMUND  W.  CORLIES,  Vice-Pres'U 

TRUSTEES: 
John  P.  Rolfe,       Josiah  O.  Low,     Henry  E.Sheldoo. 
R.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin. 
H.  E.  Pierrepont,  A.  A.  I-ow.  Edm'd  W.  Corllea 

Alex. M.White,    Mich'l  Chauncoy.Fred.  Cromwell, 
Henry  Sanger,       C.  D.  Wood.  Wni.  II.  Male. 

WM.  IL  MALK,  Secretary, 

JAS.  R.  CUBEAN.  Assistant  Secretary,  . 


Febrcaht  23,  1884.] 
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'gvxxsX  (Comyuuics. 
The  Union  Trust  Co., 


on  AM)   lll:>  rwKIT.Ntri'   (JTKKET, 
PIIILADliLPHIA. 


AtithorlfoM  rujiHttl. 
Puld-mXiipltal 


IT.t. 
11   . 


ii.noo.noo 

OiK),000 

.  'd  roin- 

in.lJvhluiil 


ru«of  prit|M»rtT  ;  ctilliH'ts  iiml  romlts  In- 
iiMi»rae   pnmiplly,  Bii»l  •  lsc»iHrKP(t  futth- 
irlosof  fvcrv  Iruf*l  kn<»wn  U' tho  Ittw. 
:i.H»(.-tii  kept  sepurutti  fruiu  thuso  of  tuo 

n.of  Kiirrs  ami  nmcs  (linvlng  olimnie 
lit  n'Ml  u(  ?.■»  t.t  fil*t  PIT  uiiiium,  In  liieir 

L:itiit  .'liri'Uii*  ^li'ol. 

|-|r.-  mid  BiiraUr-Fro«rVaMl«», 


■  1  iv  liiii'n>viO  tlnu>  liicVii. 
.  k.'i't  In  VttMlts  without  rim 


,1  Mm  !;«.  l'I:ifo  :iT!'I 


I  .•.il-ffO. 

:ilt  v!iTn.ibIe«  BOCnreljr 
h.iri;o«. 
'ics  for  sale. 
■  ■'t. 

JAf..  I.i.-M..  I  i.-~    .    111..    1  ,,,>  .  i..  MKU,  V.-l'res't. 

MAUI.ON   S.Ml'iKK  .  I'rcu.iiiriT  *  Secretary. 

U.  11.  PA  ri'KltSO.V.Tnist  ()llle«r. 

Dinw-roiis.— J»ine<  I.iint.'.  Alfred  .1.  (illlett.  Allison 

AVhile  liitiH.  I'.  Tuiner.  .\1. 1)..  w  1  lliun  S  rrlce.John 

■r.   .M.'nrne,  Jo».   I.    Kt-ele,  Tlion.   K.   I'llttun,  W.  .1. 

Neii.l.   .lii».    S.    Murtlii,    1>.    Iliiyen  Aitnew,    M.    I)., 

il.    11.    lliuston,    Jolin    (i.     heiiclliiK,    Theodiir    t. 

Ibutel.  Jiie.ib   Nuyl.ip,  .Si  nnicl   lililille,    Kubort  I»at- 

ti-r^'n.    I'im..\i>Kl.l'lll.\;   George  W.    Iteily,  .M.  D., 

I"  • Kii;   J.  Wnipsiin   Afrlen.    lIl'.VTiNono.v  ; 

■uer,  lleniy  S.  K  kert.  HK.Milsr.;  K>lm<in<t 

;in,l.\Ti)«N  :    K.    K.    .Miiniik'liiin.   WKST 

1  \V.  W.  H.  Uiivls.  DOYI.KSTOH.N;  (.'httS.  \V. 

Cuuper.  AI.l.KNTtlW.v.  

T  U  IS 

Provident  Lite  &  Trust  Co 

OF    PH1I..\DEI.PIII.%. 

Incorporuteil  Third  .Mo..  S2d,  1.S05. 
(CUAUTEIl   PEIiPETUAl..) 

CAPITAL »1, 000,000 

ASSET*    «12,»3S.47a  586. 

IXSCRE  I.IVKS,  i:HANT  AN-MUTIRS,  UE- 
CEIV'E  .MO.NKV  ('\  DKI'OSIT.  returnable  on  de- 
mHiid,  or  en  which  Intere-t  if*  al  ■owed,  and  are  empow- 
ered bylaw  t.iart  a..<  K.\ KCl'TOUS.  ADMl.VISTllA- 
TOK«.  TKISTKKS.  lif  AUDIA.S'.-*.  ASSHi.Nt.K-, 
C-O.MM1TTEKS.  KKCKIVEHS,  AliKNTS,  etc.,  for 
the  faithful  performance  of  which  their  capital  and 
Burplua  fund  furnish  ample  securitr. 

AU  trunt  fundn  and  Investments  are  kept  separate 
snd  apart  from  the  as-set:*  of  the  company. 


Tbe  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'I.  H.  SHIPCEV.  President. 
ASA  8.  WlNti,  Vice-President  and  Actuary. 
T.  WIST  A  R  BROWN,rhainn..n  Finance  Committee. 


Metropolitan  Trust  Co., 

Mills  BniUUna.  35  Wall  St.,  New  York. 
PAID   IP  CAPIXAI^.  91.0»0«000. 

DeHlKnuted  &s  a  \qw»\  Depository  by  order  of  Su- 
preme Court.  Ueceivo  (l«'p<isits  of  money  on  Int-erest 
men  as  fiscal  or  tniosfer  aKent,  or  tnhstee  for  corpora- 
tions and  accept  uml  execute  any  leKal  trusts  from 
persons  or  corporutiimit  on  as  favurable  terms  fei 
other  BlmtlHT  compHnit-ft. 

T1U>MAS   mi.r-HOUSB,  President,. 
KKKHKUIC  I).  TAPl'Kiv.  Vic6-Pre»ldenl 
WAI*TKK  J.  KHITTIV.  ftftOTftaTT- 


'ginmtciixl  (Compmiies, 


FIDELITY  at  CASUALTY  CO., 

No.  ITO    BHOADWAV,  NKW   VORK. 

OIBcials  of    B.",nks.  Railroads  and  Express  ('ompa- 

nl*a.  ilanuKers.  Secretjiries.  and  (  lerks  of  Public  Com- 

pUfclM,  InHitutionsand  fontinercial  tirms.citn  obtain 

BONUS    i>V    Sti;Hl!:TirsHIP 
from  tbia  t'ompanv  m  moderate  charj/es. 

The  blinds  of   this    t'omioiny   are   accepted  by 
eotirtsof  the  Slaf*  of  New  York. 

CASUAtTir    DEPAnx.HENT. 

Policies  issued  against  accidents  cuuslnK  death  or 
totally  disablliiK  Injuries. 

Full   tntoruialioli   a»  to  details,  rates.  Ac  can  be 
Obtained  at  hea.l  ofhce.  or  of  Company's  Agenta. 
WM.  M.  Hl»  H  *ttI^^.  Pre-   ^    >..>   f  A  .>&,  o«C'y. 

KouT  J.  Hii,i..\s,  A«8't  Secretary. 
DIUECTOKS: 
Oao.  T.  Bopa,     l>atiu  .town,         W.  o.  l.,ov, 
O.  O.WIillanis.      A.  4.  Itarocs.        Charles  Uennla, 
J.S.T.  Stramihan,  H.  A.  Ilurll  u»,     Al»«.  vlitchell, 
A.  KUuii,  J.  D    Vemillre.    8.  B.Chittenden 

Oeo.  8.  Coe,         Wm.  M.  Richardr. 


^Msuvaucc. 


THIRTY-EIGHTH  ANNUAL  STATEMENT 


OF  THE 


COSNECTICUT  MUTUAL 
Life  Insurance  Company 

OF  HARTFORD,  CONN. 


NET  AS.9ETS,  .ranuary  1,  1883 $>0,172,371  91 

RElEIVKI)  IN   1S83— 

For  Premiums $J.829,099  07 

For  inter.  St  and  rents 2,793,912  15 

Profit  and  loss 247,212  85—  7,870,222  87 

^3,012,591  78 


DISBURSED  IN   1883. 

To  POI.IOT-nOLDERS  — 

For  claims  by  death  and  matured  endowments $3,812,977  32 

Surplus  refurned  to  policy-holders 1,189,696  54 

Lai>scd  and  surrcndertjd  policies 779,177  93 

Total  to  polioy-liolders $5,781,851  79 

E,KrF,N9E.S— 

Commissioiis  to  Apents,  Salaries,  Medical  Examiners'  fees,  Print- 
lug,  Adverll.-lug,  L*gal,Hcal  Estate,  and  all  other  expenses..        700,290  61 
Taxes 344,871  06-^ 


1,827,013  46 


Balance  Net  Assets,  December  31, 1883 $51,215,581  32 


SCHEDULE   OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien $24,049,620  50 

Loans  upon  Stocks  and  Bonds 465,281  41 

Premium  notes  on  policies  in  force 2,849,CCti  50 

Costof  real  estate  owned  by  the  Company 12,101,213  36 

Cost  of  United  States  Beglstercd  Bonds 99,125  00 

Costof  State  Bonds 19,900  00 

Cosfof  City  Bonds , 1,762,873  69 

Costof  other  Bonds 8,752,201  89 

Costof  BanlfStoch 122,761  00 

Costof  Kuilroad  Stock 26,000  00 

CashiuBanlf 961,748  34 

Balance  due  from  agents 2,586  63 


$51,215,581  32 
Al>i>— 

Interest  due  anS  accrued $1,029,792  71 

Kenls  accrued 16,493  54 

Market  value  of  stocks  and  bonds  over  cost 259,037  11 

Net  premiums  In  course  of  collection None. 

Net  deferred  quar:erly  and  semi-annual  premiums 50,196  78—  1.353.520  14 


wo  OTaSS  BUSI!fE88. 

The  Oiisii'aiitee  Co. 

OF  NOUXH  AilEIUCA. 

Cuta  Capital (SOO.OOO 

CashAsseta 400M0 

Deposit  with  Inauranoe  DepartiDent 2U,uOO 

Prpjtident:  Vl.'e-Presidont : 

Bib.  Al«x.  t.  oalt.  Hon.  Jas.  Kehuiir. 

Managing  Director;  Riiwarh  Rawlikos. 
NKW    YORK    OFEICK: 
No.     ITS     BROAnWAV. 
D.  J.  To.MPKl.Ns,  Cecrttiry. 
lyiw  York  I)ik«<toii.i — J<i««,,..  iV.  IJ.-oxel,  A.  L 
fopRlDs.  H.  Vlct/ir  Newcomb.  John  PaoD,  Daniel 
TO.-ntDM,  Kdw.  F.  Wlnalow,  Knatua  Wiman. 


Gross  assets,  December  31,  1883 $^2,571, 101  4G 

LlAlllI-ITIES— 

Amount  required  to  rc-'.nsure  all  outstanding  policies,  net.aesam- 
ing  4  per  cent  interest $17,766,413  00 

Additional  reserve  by  Company's  Standard,  3  per  cent  on  jiollcies 
IssuedslnceApill  1,1862 ,....  37,980  00 

All  oUier  liabilities 710,431  99—18.544,824  99 

I  

Bnrpltisby  Company's  Stnndanl..., $1,026,276  47 

Bnrplus  by  Cuiinccticut  Standard,  1  per  cent ^ 4,0tl4,256  47 

Surplus  by  New  York  Standard,  4>9per  cent over      7,000,000  OO 


Ratio  of  expenses  of  management  to  receipts  in  18S3 89  percent. 

Policies  in  force  December  31 ,  lii83,  03,595,  insuring $156,483,409  00 


JACOB  L.  GREENE,  Prciideiit. 
JOIIN  M.  TAYLOR,  Secrctar). 


PHILIP  S.  MILLER, 

General  Agent  for  New  York  City,  Long  Island  and  New  Jersey, 
No.  1  WALL  STSEET,  COB.  BBOADWAY,  NEW  ¥OBK  CITY. 
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QFFICE     OF     THE      HOMCSTAKE 

MINING    COMPANY   (MILLS    Bl'ilding).    No. 
15  Bboau  Stbef.t,  New  York,  February  16, 1884. 
DIVIDEND  NO'.  B«. 
The  regular  Monthly  Dividend-Twenty  (20)  Cents 
per  share— has  been  declared  for  January,  payable  at 
the  office  of  the  company,  San  Francisco,  or  at  the 
transfer  agency  in  New  York,  on  the  25th  Inst. 
Transfer  books  close  on  the  20th  Inst. 

LOUNSBEKY  &  HAGGIN,  Transfer  Agents. 


OFFICE  ONTARIO  SII.  VER  MINING 

COMPANY,  (Mills  Buildino,)  15  Broad  Street, 
New  Toik,  Feb.  19,  1884. 

DIVIDEND  No.  92. 
THE  REGULAR  MONTHLY  DIVIDEND  of 
FIFTY  CENTS  per  share  has  been  declared  for  Jan- 
uary, payable  at  the  office  of  the  Company  In  San 
Francisco,  or  at  the  Transfer  Agency  in  New  York,  on 
the  29th  Inst.    Transfer  books  close  on  the  25th. 

LOUNSBERY  &  UAGGIN.  Transfer  Agents. 


OFFICE  OF  THE  JOCUISTITA  MIN- 
ING CO.,  Mills  Bdildinq,  No.  15  Broad  St.,  New 
York.  Feb.  IS,  1884. 

DIVIDEND  No.  11. 

The  JoCTiistita  Mining  Company  ha,-*  this  day  de- 
clared a  quarterly  dividend  of  Fifty  Thousand  i>oI- 
hirs,  being  FIFTY  eENTS  (50c.)  PEU  SH.VRK, 
payable  at  the  office  of  Lounsbery  &  Hacgin,  Mills 
Building.  No.  15  Broad  Street,  on  the  2«th  Inst. 

Transfer  books  close  on  tiie  25th  inst. 

K.  P.  LOUNSBEKY'.  President. 


NORTHERN    PACIFIC  RAIIiROAD 
COMPANY,    TUEASIIBEU'S    OFFICE,    17    BUOAD 

Street,  New  Yuuk,  February  Hi,  1884. 

Coupons  of  the  Pend  I)'(>reil!e  Division  bonds  of 
this  Ccmpanv,  due  March  1.  prox..  will  be  paid  upon 
presentation  at  this  office  on  and  after  that  date. 

ROBERT  LENOX  BELKNAP,  Treasurer.'^ 


^^xjecial  %nxftstments. 


^WIM.     C    P»fOYES, 

No.    21    NASSAU   STREET, 

DEALKB    IK 

CITY    RAILWAY   STOCKS, 
G-A.^    STOCIiS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Fred.    H.    Smith, 

STOCK  AKD  BOND   BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad   Securities  a   Specialty. 

Intimate  knowledge  of  all  for  past  fifteen  year» 
Information  cheerfully  given.  Investors  or  dealers 
wishing  to  buy  or  sell  are  Invited  to  communicate. 
All  stocks  dealt  In  at  New  York  Stock  Exchange  cai^ 
rled  on  margins. 

E.    S.    Bailey, 

7    PINE   STREET. 

DEALINGS  IN 

INSURANCE      STOCKS 

A    SPECIAI-TY. 

Cash  paid  at  once  for  the  above  securities  i  or  tbey 
will  be  solo' on  oommlsslOD  at  seller's  option. 

Francis  Smith  &  Co., 

Iudiauai»olis,    Ind.,  Vicksburg,  Miss. 

Aud  31   Poaltry,  Londen. 
BROKERS 

IN 

JHORTOAOE     LOANS. 

WBrn:  fob  cmctri-AK. 

Reed  &   Flagg, 

No.    52    1VII,I.IAM     ST  RiE  E  T, 

BROKERS  A.va    DEALERS 

IN 

RAILWAY    BONUS 

AND    OTHER 

INYESTIHENT    SECURITIES. 


FOR    SALE: 

GAS,  INSURANCE,  BANK,  CITY  RAILROAD 
AND  TRUST  CO.  STOCKS. 
Send  for  list  published  Mondays. 

J.    P.    WINTRINGHAM, 

3«  PINE  STREET,  N,  V. 


^^yjecial  ItitrjestrnjewtB. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WAIil.  ST.,  NE\r  YORK, 

AND 

308   IVONTAODE  ST.,  RROOKIiYN. 
GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad    Stocks   and    Bonds 

AKD   ALL   KINDfl   OV 

BROOKLY'N    SECURITIES 

DE.ILT    IN. 

SEE   GA8    QUOTATIONS    IN    THIS    PAPBK. 

SKO.  H.  Pbentiss, 

Member  N.  Y.  Stock  Exchange. 


W.  W.  WALSH 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILROAD  EQUIPMENT  COMPANY. 

POST,     KAKTIN    &    CO., 

No.    34   PINE   STREET. 


Albert  E.   Hachfield, 

8  &   10    PINE    SXKEET, 

Bonds  and  Investment  $eeuiitie» 

WANTED: 

Rome  WatertowQ  &  OKdensburg  lets  and  Sds. 

Oswego  &  Rome  Bonds. 

JoUet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  ((^orliss)  Bonds. 

Grand  Kapids  &  Indiana  Bonds  and  Stock. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds, 

Gaa  Stockr,  &:«., 
No.     1     NEW    STREET, 

NEW    YORK. 


TO    IIOI.DERS    OP    DEFACI.TED 

BONDS. 

The  undersigned  Invite-s  correspondence  with 
holders  of  all  WKSTKRN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Tosepb,  ITIo. 


^iscjeltaueous. 


NOTICE. 

Notice  Is  hereby  Klven  that  the  American  Exchunee 
Naitional  Bunk  of  New  York  has  been  declared  the 
Financi.'tl  A^'ent  of  the  City  of  St.  Paul,  and  at 
holders  of  bunds  or  coupons  of  the  City  of  St.  Paul 
are  hereby  requc.sied  to  present  such  coupons  or 
bonds  at  the  American  Exchange  National  Bank  for 
payment  whenever  due.    (SiRned) 

TH08.  A.  PRBNDBKGAST,  City  Clerk. 

January  10, 1S84.  St.  Paul.  Sllnnosola 

IMPORTANT 

To  Large  Corporations  or  Companies 

OFFICES   TO    liET. 

Owlnj?  to  chanRC  in  tenants,  an  opportunity  Is 
afforded  to  obtain,  on  long  lease  and  favorable  terms. 
the  entire  huite  or  lino  omces,  comprising  the  whole 
lower  floor  of  the 

SmiTII     BUILOINO, 

13,  15  aud  17  Cortlandt  Street. 

Immediate  possession  if  desired. 


JOSEPH    GILLOTT'S 

STEEL     r»E]NS. 


Sold  dv  ALL   DEALERS  TDBOoanouT  thb 

WORLD. 
(Gold  Medal  Paris  Exposition— 1878. 

JUST    ISSUED^ 

New  Statistical  Map  of  Mexico,  50x71  In »7  'JO 

New  Railroad  Map  of  U.  S.,72x841n 16  00 

New  Railroad  Atlas.  103  pages 10  00 

Maps  of  every  variety  and  Map  Cases. 
|J3f"  Send  for  Illustrated  Catalogue. 
J.    li.    SiTIITH,    Fubllslier. 
87  80UTB  SIXTH, ST.,   PHILADELPHIA,  PA. 


^p&tixd  liitjjestmients. 


W.  J.  MoiiPHY,  Pree't. 
Geo.  B.  Loving.  Sec'y. 


.  P.  Smith,; 
J.  D.  Reeij,  : 


Vice-PrcB'ts 


Texas    Investment    Co., 

LIMITED, 
OF    FORT    ^VORTH,    TEXAS, 

DEALERS  IX  AI.I.  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  CapitaMlOO.OOO.  Sarplas,$5O,00O 

OiHECTORt!.— A.  M.  Britton,  President  City  Na* 
tional  Bank  ;  W.  J.  Boar,.  President  Traders*  Na- 
tional Bank  ;  J.  P.  Sm  th.  Mayor  of  Fort  Worth,  and 
of  the  banking  Arm  of  Tidball.  Van  Zandt  &Co.;J. 
I>.  Heed,  Ranchman,  and  I)irectr>r  in  First  National 
Bank;  W.  A.  Hiiflman,  dealer  in  Agricultural  Im- 
plements; Sidney  Martin  of  Martin-Brown  Co., 
Wholesale  Dry  (;i;.ods  ;  W.  J.  Morphy,  Cattle  Dealer  ;. 
George  B.  Jvovlng,  Manager  Loving  Publishing  Co.,- 
J.  F.  Evans,  Ranchman  and  Cattle  Dealer. 

Investors,   Attention ! 

$200  to  $20,000. 
Seven    Per  Cent  Scmi-Annnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOIvUTE. 

First  mortgage  on  improved  property  in  Kansas 
City,  and  Kood  farms  in  Kansas  and  Mipsouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 
For  particulars  and  references  a(! dress 

H.  P.  mORGAN,  General  Agent, 
NO.  3  CUSTOM  HOUSE  ST.,  PUOVIDENCB,  R.  I., 
JARVIS,    CONKLIN  &,  CO.,    Rrokers, 
KANSAS  CITT. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 


I 


T.  B.  SWEET,  Pres. 


GEO.  M.  NOBLE,  8«c. 


Is  the  oldest  and    largest  institution  in  Kansas, 

Giving  exclusive  attention  to  the  Negotiating  of 
UOICK  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  $«j,000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


TRSTk   vitestern 

Farm  Mortgage  Co., 

LATTRENCE,    KANSAS, 

OITers  to  investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  m»- 
turity  in  New  York.  >^inds  promptly  placed.  Larffe 
experience.  No  lessee.  Send  for  circular,  referencee 
and  sample  forms.  V.  M.  PERKINS,  President;  J.  T. 
WARNB,  Vlce-Pre»t.!  L.  H.  PERKINS,  Secretary. 
CHAS.  V>f.  OILLETT,  Treas.   N.  F.  HART,  Auditor 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCUMUI..1TION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

SoUd  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

JAOKSONYILLE,    ILL. 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diiiua  and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAY?  PROMPTLY  PAID. 
SEND  FOR  PAMPHLKT. 

JOS.  A.  IflOORE, 

84  East  Market  St.,  IndlauapolU,  lud. 


H.  L.  Grant, 

No.     145      BROADITAY, 

NEW    YORK 

CITY  UAILROAD  STOCKS  &  BONDS 

BOUGHT    AND  SOLD. 

See  quotations  of  City  Railroads  in  this  paper. 


^iuaucial. 


fencer  Trask.  Gt».  f.  Peabvdy. 

Spencer  Trask  &  Co., 
Bankers, 

JO  Broadway,  New  York  City. 
Transaet  a  General  Banking  Businest 

Branch  Offices. 

C*nHtcted  by  privatt  wires, 
PmuunLPHlA,  132  S.  Third  St.,  C.  F.  Ftm 
Albany,  N.  Y.,  65  State  St.,  W.  A.  Grava 
Providknck,  R.  I.,  13  Westminster  St, 
Saxatoca,  N.  Y.  Grand  Unisn  HoteL 
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On  page  22t>  will  be  fonad  the  detailed  retaros,  by  States,  of 
the  National  Banks,  under  the  Comptroller'scall  of  December31, 
kindly  famished  us  by  Mr.  Knox.  Previous  returns  were  pub. 
Ushed,  those  for  October  2  in  the  Chronicle  of  December  1,  page 
•WBi  those  for  June  22  in  the  issue  of  August  18,  page  173. 


Tfll!    FINANCIAL     SITUATION. 
Very   little   of  importance   aSecting   commercial   and 
financial   circles,  aside  from   the   further   rise  in  foreign 
exchange,  has   transpired   this   week.     The   flood    in  the 
Ohio   Valley   is   slowly   subsiding,  but   the   losses   it  has 
occasioned  remain  not  without  influence  on   the  general 
situation.      Some  improvement   in   mercantile   affairs   is 
anticipated,  if   not  already   indicated  through   the.  daily 
•  ports   of  the  starting  up  of   furnaces   and   machinery 
'•hicb   have   been   idle   for   months,    though   at   present 
lore  is  but  little  actual  evidence  of  an  increased  demand 
jv  products.     A  further   circumstance  of   promise  is  that 
Congress,  although   no  legislation  has   been   effected,  has 
on  financial  questions    thus   far   shown  in    both  Houses  a 
more  conservative   spirit  than  has   prevailed    for  many  a 
year.     There  are  always   absurd    bills   introduced,  but  at 
this  session  all   such   have  hitherto    been  stifled  in   com- 
mittee, while  measures  that  have   shown   any  life  or  been 
reported  are  in  the  interest  of  relief.     As  to  the  questions 


relating  to  banks  and  bank  currency,  though  we  may  not 
agree  with  the  conclusions  reached,  there  seems  to  be 
every  disposition  to  treat  them  in  a  reasonable,  unprejudiced 
manner.  There  is  also  a  rumor  now  afloat  that  a  bill  is 
likely  to  pass  suspending  the  coinage  of  silver  dollars 
after  two  years,  if  within  that  time  an  international  bi- 
metallic agreement  is  not  effected.  Of  course  that  is 
prolonging  the  evil  two  years  more,  but  the  suggestion  of 
such  legislation  is  evidence  of  a  healthier  sentiment,  for 
any  limit  is  better  than  none,  both  in  its  influence  upon 
the  decision  of  Europe  and  upon  confidence  here. 

In  the  meantime  the  silver  issue  has  taken  a  vtfry  much 
sharper  form  this  week  through  the  suggestion  made  to 
Mr.  Camp,  manager  of  the  Clearing-House  Association,  by 
Assistant-Treasurer  Acton,  as  to  the  effect  of  his  paying 
his  balances  hereafter  in  silver  dollars.  The  Assistant- 
Treasurer  says  his  gold  may  prove  insufficient  (probably 
meaning  that  his  silver  is  becoming  very  burdensome)  and 
that  he  may  find  it  necessary  to  draw  on  his  pile  of  dol- 
lars. As  Mr.  Camp  did  not  know  how  to  answer  this 
question,  he  called  his  committee  together.  They  could  do 
nothing  of  course  except  set  out  the  terms  of  the 
agreement  under  which  the  Government  entered 
the  Clearing  House,  and  plead  the  thirty  days' 
notice,  if  any  change  in  the  character  of  the  payments 
(such  as  from  gold  to  silver)  was  to  be  made.  We 
can,  however,  enlighten  the  Government  on  the  course 
which,  in  the  contingency  suggested,  would  be  pursued 
and  also  on  its  results.  The  banks  would  undoubtedly 
take  the  silver.  They  are  not  only  required  to  do  so  by 
law,  but  what  is  of  even  more  importance,  after  the  Gov- 
ernment's change  of  policy,  any  further  resistance  to  a 
silver  basis  for  our  currency  would  be  useless.  We 
repeat,  they  would  take  the  silver,  and  within  thirty  days 
thereafter,  would  be  compelled  to  suspend  gold  payments, 
the  entire  stock  in  the  country  going  out  of  circulation 
and  becoming  merchandise  aga^.  The  public  had  a  hint 
on  Thursday  of  the  order  in  which  events  would  develop. 
On  that  morning  the  daily  press  made  public  the  rumor 
respecting  Mr.  Acton's  inquiry,  and  early  in  the  day  bids 
were  made  of  ^  of  I  per  cent  to  call  gold  at  101  for  the 
remainder  of  the  year.  These  transactions  were,  we 
assume,  reported  for  speculative  effect  in  the  stock  market, 
for  no  one  can  anticipate  that  the  Government  will  take 
the  step  hinted  at  until  it  is  compelled  to  do  so  and  that  is 
hardly  likely  to  occur  this  year.  Still  the  mere  sugges- 
tion should  warn  our  merchants  of  the  danger  which 
threatens  us,  and  lead  them  to  make  such  an  appeal  to 
Congress  to  suspend  the  coinage  as  it  cannot  avoid  hearing 
and  heeding.  Our  banks  are  powerless  and  their  petition 
would  be  wrongly  interpreted  and  therefore  ineffectual; 
but  a  movement  started  by  the  Chamber  of  Commerce, 
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especially  if  it  should  obtain   the  co-operation  of  our  Com. 
mercial  Exchanges,  might  meet  with  a  better  reception. 

The  rise  in  foreign  exchange  on  "Wednesday  to  the 
gold  shipping  point  and  the  shipment  of  $200,000  on 
Thursday  caused  no  surprise  to  our  readers,  as  the  situa- 
tion last  week  plainly  indicat«d  such  results.  It  was  also 
reported  that  1^  millions  more  were  packed  on  Thursday 
for  shipment  Saturday;  but  as  yesterday  was  a  close  holiday 
we  were  unable  to  confirm  the  report.  Within  a 
few  days  the  Bureau  of  Statistics  has  issued  its  figures  of 
provisions  shipments  for  January.  As  we  had  the  bread- 
stuSs  statement  before,  and  can  make  up  an  approximate 
result  of  cotton  from  our  own  tables,  we  have  prepared  the 
following,  showing  the  export  values  for  three  years  of 
breadstuffs,  provisions  and  cotton  for  January  and  for  the 
seven  months,  and  add  "all  other  articles"  for  the  two 
previous  years. 


ExporUoJ— 


Breadstuffd.. 
Provisions  . . 
Cotton 

Total  . . . . 
All  other  ar- 
ticles  

Total  eipis. 


18'?3-81. 


Januar]]. 


13,28),7S1 

9,0»1,1T- 

31.495,200 


62,871,158 


100.256,207 

70,8O7,«S9 
134,548,550 


305,012,448 


1882-83. 


18S1-S2. 


January.  \  7  Months.  I  January.    7  ilnnth: 


*        \  «  $         I  t 

15,835,5771 133,B58,133j  11,977,524  124,121,439 
10,978,825    57,205,058    13,200,379    7o,i«17.4jU 


33,138,144 
00,252,546 


157,703,748 


348,560,937 


20,127,707  157,444,406 


80,380,253!50«i,01 1,433 


21,699,544 
40,777,447 

18,143,6a4 


64.921,051 


131,037,690 
820,526,5»7 

152,585,045 


47.1.112,542 


If  in  the  above  for  this  year  we  assume  for  all  articles 
■other  than  those  specified  even  the  smaller  total  had  in 
the  poor  year  of  1881-82,  the  January  exports  in  1884 
would  reach  71  millions,  which  will  probably  prove  not  far 
out  of  the  way,  and  leave  a  balance  in  our  favor  for  January 
of  15  or  16  millions,  the  same  that  we  estimated  it  in  our 
issue  of  the  2d  of  February.  The  February  movement  it 
is  too  early  yet  to  indicate,  but  as  up  to  the  present  time 
the  month's  imports  at  New  York  have  been  compara- 
tively small,  unless  this  feature  changes  materially  for  the 
closing  week  of  the  period  we  should  have  a  fair  balance 
in  our  favor  for  that  month  also.  We  note  these  facts  as 
they  still  bear  out  the  statement  that  up  to  this  date  there 
is  no  sufficient  cause  in  the  trade  figures  alone  for  the  high 
rates  of  exchange  which  have  ruled  since  early  in  January. 
Still,  with  the  market  strong  now,  with  currency  conditions 
unchanged,  and  with  our  foreign  trade  of  a  character 
similar  to  other  seasons  in  March  and  subsequent  months, 
it  would  seem  as  if  the  extent  of  our  shipments  of  gold 
would  be  governed  by  the  wants  of  Europe.  In  this  view 
the  improved  situation  in  Egypt,  reflected  also  in  the 
London  market,  favors  the  idea  that  the  call  for  the  present 
at  least  may  not  be  as  urgent  as  some  have  anticipated. 
■There  is  to-day  very  little  profit  in  shipping  gold,  aud  a 
change  to  lower  figures  in  the  rate  for  money  in  the  open 
market  at  London  would  endanger  even  this  limited 
margin. 

In  the  stock  market  there  has  been  no  change 
either  in  tone  or  in  the  tendency  of  prices  ;  both 
have  favored  the  speculative  movement.  These  results 
have  of  course  been  secured  through  manipulation 
by  keeping  the  bears  in  almost  constant  fear  of 
a  twist  in  some  of  the  specialties,  while  adroitly 
turning  the  market  on  the  receipt  of  any  unfavorable 
news,  thus  discouraging  attempts  to  take  advantage  of 
adverse  circumstances.  This  was  well  illustrated  on 
Monday.  The  fact  that  the  house  of  McGinnis  Bros.  & 
Fearing  was  embarrassed  was  well  known  to  the  leaders  on 
both  sides,  for  the  troubles  were  of  such  a  character  that 
they  could  not  well  be  concealed.  The  bears  sought  to  turn 
their  knowledge  to  good  account,  but  they  were  defeated 
by  the  movement  in  Union  Pacific,  which  was  pushed 
upward  so  vigorously  as  to  compel  some  of  the  shorts  to 
cover  and  that  resulted  in  a  rise  in  the  whole  list.     When 


Union  Pacific  had  spent  its  force,  Luckawanna  was 
advanced  and  thus  the  market  was  kept  generally  strong 
until  the  last  half  hour  of  business  when  the  bears  seemed 
to  unite  for  a  final  effort,  and  attacked  prices  st)  vigorously 
that  the  close  was  unsettled  ;  simultaneously  came  the 
announcement  of  the  failure  above  referred  to  which  had 
been  withheld  until  the  last  moment.  Since  then  the  favorite 
stocks  have  been  Lackawanna,  Reading,  Union  Pacific  and 
the  granger?,  and  at  no  time  have  the  bears  been  successful 
in  forcing  more  than  fractional  declines.  The  speculation  in 
Union  Pacific  was  aided  by  the  closing  of  the  tranfer  books 
preparatory  to  the  annual  election  ;  the  withdrawal  of 
stock  for  transfer  revealed  the  fact  that  there  was  a  large 
uncovered  short  interest  in  the  property.  Lackawanna 
commenced  to  advance  on  the  announcement  that  the 
arbitrators  to  whom  was  referred  the  question  as  to  the 
proportion  to  be  allowed  this  road  in  the  Trunk  Line 
pool,  had  decided  upon  14  percent,  which  was  all  that  the 
Lackawanna  claimed  in  the  beginning. 

Union  Pacific  statement  of  earnings  and  expenses  has 
been  one  of  the  features  of  the  week.  Owing  mainly  to 
the  causes  already  enuoierated,  the  showing  for  December 
had  no  effect  on  the  price  of  the  stock.  It  is  a  fair  ques- 
tion also  whether  even  a  greater  loss  in  earnings  has  net 
been  fully  discounted  through  the  heavy  decline  in  values 
during  1883.  Of  course  increased  competition  is  an  ad- 
verse circumstance  with  which  the  road  has  got  to  contend, 
but  it  by  no  means  follows  that  earnings  in  future  months 
are  to  turn  out  so  unfavorably  as  those  for  December. 
And  in  this  connection  it  is  to  be  noted  that  the  $517,456 
decrease  in  net  profits  is  only  to  the  extent  of  $151,790  the 
result  of  a  decrease  in  gross  earnings,  the  remainder  being 
the  result  of  larger  expenses.  As  to  this  increase  in  ex- 
penses, we  are  informed  that  it  was  due  in  great  part 
to  an  unusual  outlay  for  renewal  of  rails  and  track, 
and  to  heavier  taxes — taxes  being  $61,000  more  than 
in  last  December.  Farther,  we  are  told  that  the  Colo- 
rado lines  are  in  some  measure  responsible  for  the 
unfavorable  return  made.  This  latter  is  important, 
because  it  leads  to  the  inference  that  now  that  rates 
have  been  restored  on  Utah  and  Colorado  business,  better 
results  may  be  expected. 

Another  fact  to  be  remembered  is  the  excellent  state- 
ment of  1882,  with  which  the  comparison  is  made,  and 
hence  the  company  could  suffer  quite  a  large  loss  of  income 
and  yet  maintain  a  surplus  of  profits  above  its  dividend 
requirements.  The  truth  is,  the  company  had  in  ls82  in 
its  favor  no  less  than  $2,340,107,  after  paying  all  interest 
charges,  full  7  per  cent  on  its  stock,  and  after  having  con- 
tributed nearly  half  a  million  to  sinking  funds  and  allowed 
for  over  2  millions  on  its  account  with  the  United  States 
Government.  This  surplus,  too,  was  irrespective  of  land 
sales,  which  nett^sd  $1,088,495  more.  For  1883  we  have 
as  yet  only  the  statement  of  net  traffic  earnings,  which 
show  a  decrease  from  1882  of  $1,211,154.  This  is  on  the 
basis  of  all  lines  operated.  The  company's  income  account 
however  is  made  up  on  the  basis  only  of  the  1,821  miles 
composing  the  Union  Pacific  system  proper,  the  result  on 
the  branches  coming  in  as  profit  on  investments,  &c.  In 
1882  and  1881,  the  net  income  so  arrived  at  did  not  differ 
materially  from  the  total  of  net  earnings  for  the  whole  sys- 
tem. If  the  same  should  prove  true  in  1 883,  then  the  loss  of 
$1,211,154  in  net  earnings  would  mark  the  total  loss  of 
net  income.  Still,  some  doubt  may  be  entertaintd  on  this 
point  because  of  the  building  of  the  Oregon  Short  Line 
and  the  issuing  of  additional  bonds  on  that  account  during 
the  year.  There  are  12i  millions  of  these  bonds  now  out, 
or  8^  millions  more  than  twelve  months  »go,  and  the  total 
interest  charge  on  the  entire  issue  would  be  $750, ('00.    As 
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ihu  road  waa  in  process  of  consiruction  it  is  not  unlikely 
that  interest  on  a  portion  of  the  bonds  was  paid  out  of  con- 
stniclion  funds,  ns  ihis  is  the  course  usually  pursued  by  new 
line?.  But  ihe  interest  on  some  portion  of  the  debt  no  doubt 
had  to  be  met  out  of  earnings,  and  to  that  extent  the 
loss  of  $1,211,15-1  above  in  net  income  would  be  aug. 
niented.  In  addition,  S'iSO.OOO  will  have  to  be  allowed  for 
the  interest  on  the  $5,000,000  collateral  trust  bonds  of  the 
Union  Pacific  i-sued  during  18S3.  This  interest  might 
be  met  out  of  the  interest  on  the  securities  put  in  trust  for 
the  bonds,  in  which  case  income  from  investments  would 
be  diminished  accordingly,  or  it  might  be  met  directly  out 
of  the  corapiny's  treasury,  the  result  being  the  same  in 
either  case.  The  former  course  is  pursued  with  regard 
to  the  earlier  issue  of  collateral  trust  bonds  (that  of  1879), 
which  together  with  the*  fact  that  the  interest  on 
the  Kansas  Pacific  general  consolidated  bonds  is  met 
from  land  sales,  accounts  for  a  total  payment  for  interest 
of  only  $4,976,204  in  1882,  while  the  actual  charge  on 
the  debt  then  outstanding  foots  up  as  much  as  $5,486,5.31. 
We  have,  then,  a  loss  of  $1,21 1,154  directly  in  earnings 
and  of  $250,000  more  on  account  of  inte:est  on  debt,  or 
somewhat  less  than  H  millions  together,  to  be  increased  in 
larger  or  smaller  amount  on  account  of  the  Oregon  Short 
Line  debt.  Against  this,  there  was,  as  sa.d,  a  surplus  of 
$2,340,10"  from  ordinary  income  and  $1,08  ,495  more 
from  laud  sales.  And  this  latter  amount  must  have 
been  more  than  doubled  in  188.3,  since  the  sales  for 
the  year  reached  $3,402,324,  against  only  $1,164,468  in 
1882. 

Denver  &  Rio  G.-ande  is  also  to  hand  with  a  brief  state 
ment  of  its  gross  and  net  income  for  1883.  Since  the 
completion  of  its  western  exteution  to  Ogden,  Utah,  this 
road  has  again  commanded  a  larger  share  of  attention. 
The  line  was  open  through  only  part  of  the  year,  and  has 
had  to  contend  wiih  bitter  rivalry  on  the  pait  of  the 
existing  lines.  The  statement  now  submitted  shows  that 
gross  earnings  increased  $956,566  over  1882,  but  that 
operating  expenses  increased  nearly  as  much — $921,987 — 
which  is  perhaps  not  surprising  considering  the  unfavor- 
able rates  that  prevailed.  Counting  miscellaneous  in 
come,  the  company  had  total  net  earnings  of  $2,732,965, 
against  $2,620,027  in  1882,  a  gain  of  $112,338.  But 
charges  for  interest,  taxes,  insurance,  &c.,  were 
heavier  than  in  1882.  The  total  is  fijiured  at 
about  $2,575,000  (including  in  this  the  rental  of  the 
Denver  &  Rio  Grande  Western  on  the  mileage  operated 
during  the  year),  while  in  1882  the  amount  was  about 
$2,245,000,  an  augmentation  of  $330,000,  leaving  ihe 
surplus  for  the  year  at  $158,000,  against  $375,000  the 
year  before,  which,  in  vi.'.w  of  the  circumstances,  is  a  not 
unsatisfactory  result.  We  should  say  that  this  allows  in 
both  years  full  interest  on  the  rolling  stock  trusts,  but 
nothing  on  account  of  the  redemption  of  the  principal  of 
the  same. 

In  the  current  year  the  charges  must  be  expected 
to  be  still  larger,  since  a  part  of  the  debt  did  not 
bear  full  interest  during  1883.  Taking  the  direct  debt 
of  the  Denver  &  Rio  Grande  as  now  outstanding,  the 
interest  (including  that  of  car  trusts)  foots  up  about 
$2,261,000.  Then  there  is  the  rental  of  the  Denver  & 
Rio  Grande  Western.  This  is  40  per  cent  of  that  line's 
gross  earnings,  which,  however,  must  be  enough  in 
any  event  to  pay  the  interest  on  its  debt.  As 
this  debt  amounts  to  $6,157,000,  and  bears  0 
per  cent  interest,  the  charge  en  that  account  will 
be  at  least  $369,420,  making  the  total  call  for  interest 
about  $2,630,000.  If  now  we  add  on  $250,000  for  taxes, 
insurance  and  other  items — the  amount  in  1882  was  nearly 


$300,000 — we  get  ao    aggregate   charge  ^0,000 

against  the  $2,575,000  actually  paid  in  the  past  year. 
Hence,  the  company's  income  in  1884  will  have  to  meet 
an  increase  of  $300,000  in  the  requirements  in  this  par- 
ticular, which  any  addition  to  debt  would  of  courie  en- 
large. The  beliei  that  this  increase  will  be  fully  covered 
is  based  upon  (I)  the  fact  that  the  company  will  operate 
the  Utah  lines  for  the  full  year;  (2)  the  probability  of 
obtaining  better  rates  and  a  larger  share  of  business;  and 
(3)  a  reduction  in  the  ratio  of  operating  expenses,  which 
some  of  the  oHicials  seem  to  think  can  be  tflected. 

Chicago  &  Alton  is  the  first  prominent  company  to  issue  » 
full  pamphlet  report  of  its  operations  for  1883.  This  property 
has  always  been  well  managed,  and  ranks  high  in  the 
estimation  of  investors.  This  is  shown  by  the  fact  that 
the  shares  command  136  in  the  market,  though  only  8  per 
cent  is  paid  on  them.  As  much  as  10  per  cent  was  paid  at 
one  time,  but  in  the  period  of  depression  after  the  crisis  of 
1873  the  rate  was  reduced,  though  even  then  it  did  not  get 
below  G  per  cent  in  any  year,  and  now  has  for  three  years 
been  8  per  cent.  Unlike  so  many  other  systems  in  the  same 
territory,  the  Chicago  &  Alton  has  not  been  increasing  it» 
mileage  from  year  to  year,  the  only  important  addition 
within  recent  times  being  the  extension  to  Kansas  City, 
opened  in  1879,  which  has  proved  a  wise  venture.  It  is 
owing  to  this  fact,  no  doubt,  that  the  company  has  been  able 
to  make  steady  progress  in  its  business  each  year  since  1870. 
The  report  before  us  shows  a  total  net  income  for  18S3 
of  $4,215,425,  outof  which  the  company  paid  $782,872 
for  interest  and  sinking  funds,  $1,2'{)8,277  for  rentals, 
$221,709  for  taxes,  &\,  $1,194,184  for  8  per  cent  divi- 
dends on  its  stock,  applying  besides  $74il,759  in  the 
purchase  of  additional  property  and  equipment,  and  jet 
had  a  surplus  on  the  year's  operations  of  $67,624. 

A  feature  of  some  interest  in  the  company's  affairs  is 
the  proposition  to  exchange  the  stock  of  one  of  its  leased 
lines — the  St..  Louis  Jacksonville  &  Caicago — for  Its  own 
stock,  share  for  share.  If  the  arrangement  should  be 
perfected  the  Chicago  &  Alton  would  assume  that  road's 
debt,  and  pay  the  stockholders  of  the  same  like  dividends 
with  its  own.  According  to  the  present  agreement 
the  Alton  pays  the  other  roai  a  certain  rental  per  year, 
which  is  dependent  upon  the  leased  line's  gross  earnings. 
This  rental  suEBced  to  give  both  classes  of  Jacksonville 
stockholders — common  and  preferred — 10  per  cent  in 
1883,  but  in  some  of  the  earlier  years  the  common 
got  nothing  and  the  preferred  but  6  per  cent.  As  the- 
Alton  pays  only  8  per  cent  on  its  own  stock,  it  might  be 
supposed  that  there  would  be  some  hesitation  on  the  part 
of  the  leased  road's  stockholders  to  exchange  their  10  per 
cent  stock  for  it,  but  the  report  states  that  the  consent  of 
more  than  three  fourths  of  the 'holders  was  obtained  in 
writing  early  last  year,  and  that  it  is  expected  that  th^ 
proposition  will  be  ratified  at  the  annual  meeting  of  the 
Jacksonville  road  in  April.  Taking  the  rental  paid  ia 
1883,  we  can  form  an  idea  what  the  effect  of  the  change 
would  be  upon  the  Chicago  &  Alton.  The  Jacksonville 
road  has  $1,293,000  of  common  stock  and  $1,034,000  of 
preferred  stock,  which  at  8  per  cent  dividends  would  call 
for  $186,160  per  annum.  Then  there  are  $2,725,000  of 
first  and  second  mortgage  bonds,  bearing  7  per  cent  inter- 
est, which  the  Alton  would  have  to  meet.  Adding 
$190,750  on  for  this,  we  get  a  total  charge  of  $376,910, 
which  might  possibly  be  increased  in  some  small  measure 
by  miscellaneous  expenses  incident  to  the  lessor's  corporate 
existence.  The  payment  for  rental  by  the  Alton  in  1883 
was  $461,705. 

Tho  following  shows  relative  prices  in  London  and  New 
York  of  leading  securities  at  the  opening  each  day. 
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'Expressed  in  their  New  York  eqalvalent. 
tBeadlnK  on  basis  of  $50,  par  valae. 
I  Ex-interest. 

Money  continues  abundant  at  this  centre  at  an  average 
of  about  1^  per  cent  on  call,  and  there  is  a  fair  inquiry 
for  loans  on  stock  collateral  running  to  the  end  of  the 
year.  The  ofEeiings  are  not  very  liberal,  lenders  feeling 
disposed  to  take  their  chances  of  an  active  market  at  in- 
tervals rather  than  tie  themselves  up  with  time  loans. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


TARIFF  REVISION— HISTORICAL  TEA  CHINOS. 

[COMMUNICATED.J 

The  following  comprehensive  table  we  have  obtained  from 
the  report  of  the  Bureau  of  Statistics,  except  the  figures  for 
the  year  ending  June,  1883,  which  are  taken  from  tie  report 
of  the  Secretary  of  the  Treasury  to  Congress  in  December,  1883. 


Fiscal  Year 
EnMno— 


lotal  Valvt  of— 


Sept. 30— 
1824 


1826. 

1830. 
1831, 


Week  EncUnt  Feb.  28,  1884. 


OurrencT.. 
Gold 


Total  gold  and  legal  tenders. , 


Received  by 
N.T.  Bankt. 


»1317.000 
14.00U 


$1,331,000 


Shippedby 
N.T.Bahkt. 


f  110,000 


$110,000 


Net  Interior 
Movenunt. 


Galn.tl, 207,000 
Gain.       14,000 


aaln.$l,22l,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings  of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $500,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  therefore  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  New  York  Clearing  House  banks  of  gold 
and  currency  for  the  week  covered  by  the  bank  statement 
to  be  issued  to-day. 


Week  Sndint  Feb.  22.  1884. 


[  Into  Bankt. 


Banks'  Interior  Movement,  as  above 
Snb-Treasnrf  operations,  net 


$l.a')l,000 


Total  gold  ftnd  legal  tenders I    $1,331.000 


Out  0/  Batikt 


Net  Change  in 
Bank  Holdingt. 


$110,000 
640.000 


Galn.tl, 221,000 
Loss.      5.0,000 

$610,000    I     Ouln.  $721,000 


The  Bank  of  England  reports  a  gain  of  £343,000  bullion 
for  the  week.  This  represents  £28,000  received  from 
abroad  and  £315,000  from  the  interior.  The  Bank  of 
Prance  shows  an  increase  of  12,801,000  francs  gold  and 
of  2,206,000  francs  silver,  and  the  Bank  of  Germany  since 
our  last  has  gained  7,360,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Felt.  21,  1884. 

Feb.  22,  1883. 

Gold. 

SiCver. 

Gold. 

Silver. 

Bank  of  England 

S 
22,250,054 
39,386,200 

7,688,787 

£ 

22,975,447 
39,618,863 

* 

Bftnkof  France 

40,034,333 
23,066,363 

43  Jfll   B7« 

7,921,250  23,763,750 

Total  this  v^eek 

Total  previous  week 

69,325,041 
68,378,001 

63,100,696 
62.736,456 

70,515,560 
69.755.534 

67,165,628 
66,852,967 

The  Assay  Office  paid  $42,917  through  the  Sub-Treas. 
ury  for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Oonnsting  of— 

Date. 

Bold. 

V.8. 

Qold 

Silver  Oer- 

Nota. 

Oertif. 

tiflcatet. 

Feb.  15... 

«456,317  32 

$7,000 

$21,000 

$320,000 

$103,000 

"    16... 

772,138  43 

11,000 

42,000 

558,000 

161,000 

"    18... 

433,412  56 

4,000 

53,000 

319,000 

57,000 

"    19... 

304,234  13 

9,000 

15,000 

217,000 

63,000 

"    20... 

511,631  05 

10,000 

30.000 

344,000 

127,000 

"    21..: 

325,007  07 

6,000 

31,000 

212,000 

76,000 

Total... 

$2,802,740  56 

$47,000 

$192,000 

1.970,000 

$592  .or  0 

1836 

1838 

1840 

1842 

J^ujkSO— 

1844 

1848 

1847 

1848 , 

1851 

1866  , 

1857 

1858 

1860 

1862  , 

1866  

1872  

1878  

1882  

1883 


Net  Importt. 


53,846,667 
66,395,722 
57,562,577 
49.679,099 
82,808,110 
75,327,688 
158.811,392 
86,552,598 
86,250,335 
87,996,318 

96,390,M8 
110,048.859 
116,i73,595 
140,651,838 
276,088,330 
295,660,933 
383,511,205 
242,678,413 
336,282,485 
178.330.2lX) 
423,470,616  . 
610,904,622 
422,895.034 
707,382,049 
700,529,673 


Dutiable 

hnp(yrt9. 


$ 

50,763,169 
62,687,762 
53,002,204 
40,063.513 
77,300,016 
68,330.956 
88,890.687 
48,391,015 
44,' 39,506 
34,650,147 

79,705,646 
91,401,481 
10().417,lfo5 
125.705,826 
253,535,495 
246,047,468 
283,569,183 
187,385,484 
267891,447 
128,487,253 
306,319,277 
565,127,904 
285,854,149 
503.802.471 
493,916,SS» 


AmaunX  of 
Duties 

Collected. 


26,516,966 
31,683.096 
26,108.254 
28,417,056 
36,623.270 
29,356,657 
80,991,511 
19,998,862 
,  16,178,975 
16,886,342 

29,395,763 
30,484,716 
28,187,923 
33,0»4,306 
64,981,607 
64,084,401 
63.664,864 
42,046.722 
52,602,421 
46,509,215 
177,066,523 
212,619,106 
127,195,159 
216.138,916 
214.706,497 


Averoi/e  Per  Cent  of  ad 
valorem  IHity  on— 


Dtltiable 

Ooodt. 


50-21 
50-54 
49-26 
6168 
47-38 
42-96 
84-94 
41-33 
34-39 
26-51 


33-36 
28-02 
26-28 
25-61 
2606 
22-45 
22-43 
17-67 
38-20 
48-36 
41-46 
42-81 
42-71 
48-47 


AH  Imp'ted 
Ooodt. 


47-37 
47-72 
45-29 
57-33 
4423 
38-77 
19-51 
23-11 
17-60 
18-96 

30-50 
27-70 
24-20 
23-47 
23  58 
21-6S 
1909 
17-82 
15-«7 
26-08 
41-81 
37-94 
2901 
3018 
30-64 


The  foregoing  table  begins  at  the  date  of  the  adoption  of  the 
tariff  of  1824,  when  the  policy  of  a  "protective  tariff"  first  took 
definite  form  and  consistency  in  an  Act  of  Congress.  The  close 
of  the  war  of  1812  found  Henry  Clay  of  Kentucky,  John  C.  Cal- 
houn of  South  Carolina,  and  others,  earnestly  advocating  what 
Clay  termed  the  "American  system"  for  the  fostering  and  pro- 
motion of  home  manufactures,  whereby  our  country  might  be 
made  lessdependent  upon  European  productions  than  it  had  been 
during  the  war.  New  England  and  New  York  were  then  more 
engaged  in  commerce  than  manufactures,  and  the  Eastern 
members  of  Congress,  including  Daniel  Webster,  were  more  de- 
voted to  the  support  of  maritime  interests  and  fisheries  than  to 
the  building  up  of  factories.  A  notable  eiception  to  this  ten 
dency  in  New  England  was  found  in  the  small  company  of  men, 
Jackson,  Lowell,  Booth,  Appleton,  and  their  associates  in  Massa- 
chusetts, the  Slaters  of  Rhode  Island  and  Batchelders  of  New 
Hampshire,  the  founders  and  leaders  of  cotton  manufactures, 
since  grown  to  be  one  of  our  most  important  industries. 

Thirty-five  years  is  a  short  time  in  the  life  of  any  nation; 
especially  is  it  a  short  time  in  which  to  construct,  organize  and 
adjust  the  government  of  a  new  nation,  and  bring  all  of  its 
functions  into  harmonious  working  order.  Hardly  had  our 
constitutional  system  been  arranged  when  the  French  Revolu- 
tion and  succeedinj;  events  brought  on  a  state  of  war  almcst 
continual  and  general  for  nearly  twenty  years  in  Europe.  In 
spite  of  our  strict  neutrality — even  to  laying  an  embargo  on  onr 
own  shipping — the  hostile  powers  seized  the  persons  or  proper- 
ty, or  both,  of  our  citizens,  impressing  the  former  and  confis- 
cating the  latter,  in  violation  of  our  neutral  rights,  until  our 
Government  was  forced  to  a  belligerent  attitude  with  France,  and 
actual  war  with  England  from  1812  to  1815.  When  our  own 
peaceful  work  could  again  be  pursued,  it  was  under  the  burden 
of  a  debt  caused  by  the  expenses  of  the  war,  and  with  fiscal 
affairs  of  both  Government  and  people  seriously  disordered. 
Between  1816  and  1824  the  work  of  governmental  organization 
was  completed  in  very  nearly  its  present  form,  while  the  people 
worked  out  their  own  release  from  debt  and  disabilities.  In  the 
works  of  Congress  were  included  the  re-charter  of  the  United 
States  Bank,  its  establishment  on  a  sound  basis  of  capital  and 
credit,  and  a  gradual  construction  of  the  tariff  system  which 
found  expression  in  the  Act  of  1824. 

(1824-1832).  This  was  a  period  of  quiet  and  general  prosperity 
in  the  United  States,  though  of  great  financial  disasters  in  Eng- 
land. The  mercantile  marine  and  fisheries  of  our  maritime 
States,  always  a  leading  and  profitable  industry  in  Colonial  days, 
were  growing  rapidly.  Immigration  from  Europe  had  yet 
moved  only  in  a  small  way,  but  inter-state  migration,  as  from 
New  England  and  other  Atlantic  States  to  the  States  and  terri- 
tories bordering  on  the  Ohio  and  Mississippi,  grew  from  the 
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beicioDing  at  the  oloae  of  the  rerolutionarj  war  into  a  large 
movemeot  of  popalation.  The  pablio  revenae  from  cuHtomM, 
land  salefi,  etc. .  covered  the  yearly  expenHes  of  goTernment, 
inclading  some  improTements,  sach  as  the  "  National  Uoad," 
and  after  gradually  paying  off  the  national  debt,  soon  supplied 
a  Hurplas  for  diiitribution  among  the  States.  Agriculture  was 
profitable  wherever  Hh  productions  were  within  reach  of  con- 
suming or  eiportiog  marketti,  and  that  other  and  larger  fertile 
regions  might  have  access  to  markets  the  Brie  Canal  and  simi- 
lar water-ways  were  in  construction  for  bringing  to  the  seaboard 
the  food  crops  of  Western  New  York,  Pennsylv  ania,  Ohio,  etc. 

But  evil  days  had  fallen  upon  England.  Resuming  specie 
payments  in  1821,  after  24  years  of  suspension,  her  people  had 
three  years  of  wonderful  prosperity;  in  its  latter  half  attended 
by  wild  expansion  of  credits,  creation  of  debt  and  inflation  of 
values,  which  culminated  in  1825-26  in  a  financial  crisis  and 
panic,  more  terrible  than'ever  known  in  Bogiand  before  or  since  • 
the  disastrous  effects  of  which  were  felt  for  many  years,  and 
in  later  years  (1832-1840)  no  doubt  contributed  much  to  the 
carrying  through  of  the  great  "reform"  measures  which  then 
changed  the  whole  policy  of  Bngland's  legislation  from 
restriction  and  protection  to  free  trade,  free  food  and  free 
ships.  But  we  have  now  to  consider  only  what  had  a  direct 
bearing  upon  our  own  affairs  and  legislation. 

England  in  1824,  as  since,  was  largely  the  foremost  of  manu- 
facturing and  trading  nations  of  the  world.  The  exigencies  of 
her  great  wars  had  brought  to  most  effective  service  the  best 
skill  of  her  inventors  to  make  steam  their  powerful  and  obedient 
servant  in  impelling  machinery  and  utilize  the  vast  beds  of  iron 
and  coal  that  had  lain  through  the  ages  waiting  for  man's 
need  of  them,  and  her  people  had  amassed  great  wealth  by  con- 
quest and  by  trade,  which  now  was  also  brought  into  service 
with  those  other  agents.  England's  markets  in  1825-26  were 
large  for  that  timte,  but  would  be  insignificant  now,  and  were 
then  easily  over-supplied,  as  was  seen  when  the  bubble  of  inlla- 
tion  had  exploded.  Yet  production,  though  reduced,  continued, 
and  prices  were  ruinously  low  compared  with  the  cost  of  pro- 
duction. These  conditions  brought  up  the  teachers  of  the  new 
doctrine  in  economics,  that  protection  in  England  had  not  only 
ceased  to  protect  her  home  industries,  but  so  much  enhanced 
the  cost  of  production  as  to  be  destructive.  This  new  doctrine 
finally  prevailed  and  then  brought  to  England  forty  years  of 
marvellous  prosperity  and  increase  of  wealth;  but  there  were 
years  of  transition  to  the  accomplished  change,  and  in  those 
years  markets  at  some  price  must  be  found  for  England's  fac- 
tory productions.  The  surplus  must  be  forced  off  at  what  price 
it  would  fetch,  and  it  were  better  policy  to  force  those  sales  in 
competing  countries  than  at  home  or  in  her  Colonial  markets. 
Therefore,  large  shipments  of  these  goods  were  sent  to  the 
United  States  and  sold.  It  came  to  be  noticed  that  English  tex- 
tile fabrics  and  other  goods  suited  to  our  uses  were  imported 
here,  paid  our  45  per  cent  duties,  aud  then  were  sold  for  les-i 
than  similar  goods  could  be  sold  for  from  American  mills.  It 
had  been  observed  that  our  revenues  were  needlessly  large  ;  it> 
was  asserted  that  our  people  were  made  to  pay  for  their  cloths 
their  hardware,  cutlery,  machinery,  etc. ,  twice  as  much  price  as 
English  producers  were  getting  for  these  articles  sold  here,  and 
that  this  burthen  of  taxation  failed  to  build  up  factories  that 
could  compete  here  with  those  of  England.  Here  was  a  mis- 
take of  fact  although  having  an  undeniable  foundation  of  other 
fact  to  rest  upon,  only  the  latter  was  temporary  and  due  to  the 
embarrassments  under  which  England  was  suffering. 

Then  began  the  anti-tariff  contest,  and  John  C.  Calhoun,  who 
had  a  few  years  before  been  as  earnest  a  champion  for  protec- 
tion to  home  manufactures  as  Mr.  Clay  himself,  became  the 
leader  against  the  tariff,  carrying  his  hostility  even  to  nullifica- 
tion of  United  States  laws  in  Sjuth  Carolina.  But  Andrew  Jackson 
was  President,  and  had  sworn  to  enforce  the  laws  of  the  United 
States.  Daniel  Webster  of  Massachusetts  had  changed  from  his 
early  opposition  to  restrictive  legislation  to  an  advocacy  of  the 
established  system— the  protection  tariff— and  the  great  ex- 
pounder of  the  Constitution  sustained  the  President  in  his -en- 
forcement of  the  law.  In  that  exigency,  when  South  Carolina  and 
Georgia  were  divided  into  two  hostile  camps,  the  nnllifiers  and 
the  Union  men,  and  the  whole  country  was  disturbed,  not  byfeai 
of  successful  resistance  to  law,  but  by  the  presence  of  jubt  cause 
of  complaint  against  excessive  taxation  under  pretence  (in  part) 
of  protection,  Henry  Clay,  then  strong  as  ever  in  his  faith  in 
the  American  system,  brought  forward  the  terms  of  the  Com- 
promise Act  of  1832,  by  which  all  import  duties  were  to  be 
reduced  yearly,  until  from  and  after  December  31,  1842,  there 


■hoald  be  do  hiffher  dnty  than  30  per  cent  of  raloa  levied  on 
any  article  of  foreign  production  imported.  The  resnlt  waa  to 
be  substantially  a  reduction  of  all  onstoms  dnties  to  a  dead  level 
of  20  per  cent,  or  less,  perhaps,  on  a  few  dutiable  articles. 

(1832-1843).  After  1833  came  the  withdrawal  of  Government 
deposits  from  the  United  States  Bank;  snocessire  vetoes  of  a^ste 
for  the  re-charter  of  that  bank;  the  selection  of  "  Pet  Banks  ' 
as  depositories  of  the  public  funds;  creation'of  a  large  number 
of  banks  in  all  the  States  and  territories,  most  of  them  withoat 
adequate  capital,  and  many  with  no  real  cash  capital  at  all ;  infia- 
tlon  of  the  paper  currency  in  notes  of  banks  forced  into  circulation 
by  loans  upon  all  sorts  of  security,  or  no  security,  for  payment; 
creation  of  the  "  Independent  Treasury  ";  expansion  of  debt  and 
inflation  of  values;  all  driven  along  by  a  whirlwind  of  financial 
delusions,  until,  in  the  summer  and  autumn  of  1837.  a  crash  came 
that  quickly  brought  about  the  confessed  bankruptcy  of  three- 
fourths  of  all  the  debtors,  whether  banks,  firms  or  individuals,  in 
the  United  States,  and  the  destruction  of  all  credit  except  the 
small  remainder  that  was  well  founded  on  assured  solvency.  The 
next  five  years,  1837  to  1842,  were  years  of  business  prostration, 
of  large  suspension  of  productive  industry  in  manufactures  and 
trade,  of  poverty  and  suffering  among  the  laboring  people  and 
bankrupts,  and  of  liquidation.  The  national  Bankrupt  Act  of 
1841  was  the  great  liquidation,  and  its  discharge  of  the  almost 
universal  debt  set  free  from  its  bnrden  many  thousands  of 
business  men  whose  ability  and  energy  contributed  much  to  the 
renewed  activities,  which  rapidly  restored  employment  to  labor 
and  capital,  and  prosperity  to  all  wholesome  industries. 

It  is  impossible  to  make  out  of  the  events  of  those  ten  years — 
five  of  wild  whirling  towards  destruction  of  credit  and  capital 
and  five  of  toilsome  liquidation  and  recovery — any  clear  analy- 
sis of  relation  between  the  tariff  and  these  events.  Cause  and 
effect  cannot  be  traced;  only  coincidents  and  sequences  can  be 
noted.  But  just  when  the  tide  had  turned  from  adversity  to 
prosperity,  and  before  the  last  reduction  of  the  Tariff  Act  of 
1832  had  taken  effect,  trivial  as  that  effect  would  have  been  in 
the  presence  of  greater  forces,  Congress  passed  the  Tariff  Act  of 
1842,  which  materially  increased  most  of  the  duties  from  the 
rates  reached  in  the  "sliding  scale"  of  the  Act  of  1832,  and  was 
a  confessed  return  to  the  protective  tariff  policy,  to  which  and 
the  passage  of  a  national  bankrupt  law  the  Whig  party  had 
been  pledged  in  the  election  contest  of  1840.  The  prosperity 
which  had  already  begun,  continued,  and  was,  for  a  time  at 
least,  increased  under  the  encouragement  to  manufacturers 
offered  by  the  new  Tariff  Act. 

(1842-1846).  The  Democratic  party  came  into  power  in  1846, 
under  a  banner  inscribed  "Polk,  Dallas,  Texas,  and  the  Tariff  of 
1842."  Though  the  last  clause  was  inserted  to  carry  Pennslyvania, 
the  party  was  really  devoted  to  the  policy  of  a  revenue  tariff 
as  against  a  protective  tariff.  (Forty-years  later  the  same 
tactics  seem  to  be  employed.)  In  July,  1846,  the  House  passed 
what  was  known  as  the  "Walker  Tariff,"  by  which  all  duties 
were  levied  ad  valorem.  This  act  reached  the  Senate  only 
about  ten  days  before  the  date  assigned  for  adjournment  of 
that  session  of  Congress;  it  was  referred  to  the  Finance  Com- 
mittee, of  which  Senator  Lewis  of  Alabama  was  chairman,  and 
was  promptly  reported  back  to  the  Senate  "without  any  amend- 
ment, so  much  as  the  dotting  of  an  I  or  the  crossing  of  a  t," 
under  caucus  command  to  avoid  the  risk  of  its  return  to  the 
House.  The  bill  was  shown  by  its  opponents  to  be  crude, 
defective,  and  even  wrongful  wherein  it  lowered  duties  on  man- 
ufactured articles  while  retaining  relatively  high  duties  on 
materials  entering  into  their  manufacture,  and  faulty  in  exclad 
ing  all  specific  duties.  The  debate  was  all  on  the  side  of 
opposition,  led  by  Evans  (Whig)  of  Maine  and  Niles  (Democrat) 
of  Connecticut;  the  edict  of  party  forbidding  reply  in  which 
denial  of  the  all«ged  defects  by  any  intelligent  Senator  was 
impos.sible.  That  edict  forbade  discussion  of  the  merits  of  the 
bill  by  its  friends  and  forced  the  voting.  On  a  motion  to  post- 
pone the  bill  to  December  the  casting  vote  of  Vice-President 
Dallas  was  necessary  to  dissolve  a  tie,  and  the  act  was  passed  as 
it  came  from  the  House  by  a  vote  of  28  to  27.  This  was  the 
Customs  Tariff  of  the  United  States  from  1846  to  the  beginning 
of  the  Civil  War,  except  as  modified  by  the  act  of  March,  1857, 
which  reduced  some  rates  of  duty,  especially  on  materials  for 
manufacture,  without  restoring  specific  duties. 

As  years  after  the  crash  of  1837  it  was  clearly  seen  that  the 
seeming  prosperity  of  the  previous  five  years  was  wholly 
unreal,  the  effect  of  a  financial  craze,  and  in  no  proper  sense  any 
more  an  effect  of  the  compromise  act  of  1832  tiian  was  the  sub- 
sequent period  of  extreme  adversity,  1837-1842,  so  later  on  it 
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was  seen  thil  the  recovery  of  prosperity  so  apparent  after 
1842,  had  already  begun  before  the  adoption  of  the  tariff  of 
that  year,  the  chief  real  effect  of  which  was  its  inspiration  of 
confidence,  with  some  defensive  effect  against  importations 
from  England,  which  country  was  yet  struggling  with  its  great 
reform. 

(1846-1S61).  "When  the  Tariff  Act  of  1846  was  passed,  war  be- 
tween the  United  States  and  Mexicn  had  already  begun.  The 
annexaticin  of  Catiforaia  was  followed  in  184S  by  discovery  of 
the  gold  fields  there,  and  this  by  discovery  of  the  gold  fields  in 
Australia.  Low  prices  of  many  leading  articles  of  merchandise 
prevailed  at  times  in  1S45  to  1848,  middling  cotton  falling  to  4J^ 
cents  in  Southern  markets  and  6  cents  in  Boston,  and  standard 
-cotton  sheetings  sold  as  low  as  6^  cents  per  yard.  Tariffs,  high 
or  low,  had  no  part  in  making  these  prices.  In  the  wiater  of 
1847-48  began  the  political  disturbance  in  Europe  which  shook 
nminy  thrones,  deposed  some  rulers,  including  the  king  of  the 
French,  to  whom  succeeded  the  republic,  the  presidency  of 
Louis  Napoleon,  his  com^;  d'etat  and  empire,  and  then  came  the 
*nle  of  order  throughout  Europe  to  receive  and  employ  the 
newly-discovered  gold  that  came  by  hundreds  and  thousands  of 
millions  of  dollars  to  enlarge  and  quicken  the  business  of  the 
world. 

The  period  1846  to  1860  was  one  of  remarkably  steady  prog- 
ress and  prosperity  in  the  United  States.  Its  interruptions 
were  the  financial  crisis  of  1857,  an  effect  of  excessive  expansion 
^f  credits,  and  their  sudden  contraction  under  alarm,  caused  by 
itbtiie  unexpected  failures,  all  of  which  passed  away  in  a  few 
months;  and  the  mi.smanageraent  of  the  public  finances  in  the 
last  two  years  of  President  Buchanan's  administration  by  the 
infioence  of  a  hostile  Cabinet  and  Senate.  Excepting  these  inci- 
dents, with  which  the  tariff  had  no  visible  relation,  the  history 
of  the  fifteen  years  following  1846  tells  of  a  wonderful  advance 
in  every  element  of  material  prosperity.  In  view  of  the  popu- 
lation and  accumulated  wealth  in  18(6,  these  were  the  best 
foai'teen  consecutive  years  known  since  the  adoption  of  the  Con- 
ijtitntion.  It  was  in  that  period  that  our  people  and  their 
government  acquired  the  strength  that  enabled  them  to  bear 
the  strain  of  the  greatest  civil  war  ever  known. 

This  review  is  necessarily  imperfect,  omitliog  many  facts  of 
greater  or  lesser  importance;  but  it  presents  salient  points 
worthy  the  study  of  every  one  who  would  understand  the 
reasons  for  and  against  further  tariff  reform. 

The  table  shows  that  while  the  average  duty  collected  on 
dutiable  goods  in  the  fiscal  year  ending  June  30,  18S3,  was4847 
per  cent  of  their  value,  the  average  rate'  collected  under  the 
war  tariff  of  1861— for  the  year  ending  June  30,  1862,  was  36  20 
per  cent,  and  in  1832,  fifty  years  ago,  was  only  42  96  per  cent. 
Yet  the  last  was  under  tht  high  tariff  act  of  1824,  adopted  to 
encourage,  protect,  and  nourish  our  infant  manufactures.  Aie 
these  industries  in  need  of  protection  against  foreign  imports  as 
much  naw  as  half  a  century  ago?  or  are  they  not  suffering 
nnder  tariff  burdens  imposed  by  the  tariff,  as  on  materials,  raw 
or  in  first  process,  on  sugar  and  other  supplies  for  laborers,  on 
Inachinery  and  tools,  on  iron  and  steel — aye,  on  everything 
needed  from  abroad  fo  cheapen  the  cost  of  our  productions? 
Is  not  the  want  of  the  limes  relief  rather  than  protection? 
farther  referecca  to  the  table  is  pertinent,  for  true  answer,  in 
part  at  least  of  the  facts,  to  these  questions.  Note  that  the 
periods  of  lowest  average  customs  duty — as  from  1846  to  1861  — 
have  been  the  periods  of  most  steady  and  general  prosperity  to 
&llthe  great  material  interests  of  our  people,  their  capital  and 
their  labor,  including  those  of  manufactures.  If  high  tariff 
does  enhance  cost  of  production  (who  can  deny  it?;  it  must  be 
hard  for  capital  and  eventually  harder  still  for  labor,  as  these 
are  employed  in  production.  If  while  increasing  the  cost  of 
what  is  produced,  it  also  reduces  the  price  obtainable  for  the 
productions — as  must  be  when  the  accessible  markets  are  over- 
sapplied — is  the  excess  of  the  taiiff  a  blessing  or  a  curse  ?  Real 
protection  has  been  good;  when  by  the  change  of  relative  con- 
diliions,  the  benefit  is  converted  into  an  injury,  by  its  excess 
only,  why  not  reduce  it  to  its  measure  of  beneficence  ? 

The  value  of  dutiable  im-  1833.  1882. 

ports  was $68,330,0.50       $173.71l>,3Sl  =  1  to    7-23 

Population  was 11,200,000  54,000,000  =  1  to    4-8 

AoouniulateU  wealtli $1,750,000,000  $19.61,2,000,000  =  1  to  28 

If  reform  and  some  reduction  of  tariff — say  to  an  average 
rate  of  33}i  per  cent  of  dutiable  values— are  needed,  what 
better  time  than  this?  Disturbance  exists,  and  will  not  down 
«ntil  this  be  settled  for  a  term  of  years.  No  reformers  of  any 
note  ask  great  change;  no  fair-minded  a,ad  intelligent  busi- 


ness man  would  deny  the  need  of  some  change.  Do  not  let  the 
exigencies  of  either  of  the  political  parties  defeat  wozo  what 
must  come  eventually,  beneficially  now,  perhaps  hurtfally 
tten.  B.  F.  N. 

Boston,  Feb.  15,  1884. 
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Slelit. 

llfl3 

New  York... 

60  rl'ys 

49     S  l!)ia 

Feb. 

1 'Cables. 

4-88'9 

Bombav .... 

is.  76i.,d. 

Feb. 

l;      " 

la.  758t 

Calcutta..  . 

is  78i^d. 

Feb. 

ll     " 

la.  7»sa. 

Hong  Kong..:     

iJiin. 

314  mos. 

3».  SiHI. 

Jau. 

31 

53.  1  "lid. 

[From  our  own  correspondent.! 

London,  Saturday,  Feb.  2,  18S4 

The  events  of  tha  past  week  have  by  no  means  brought  any 
relief  in  the  general  position  of  commercial  and  financial 
circles.  Taken  as  a  whole,  it  may,  on  the  contrary,  be  said  that 
there  is  a  greater  feeling  of  despondency,  not  because  gold 
continues  in  demand  for  Australia,  but  because  there  is  un- 
doubtedly much  unsoundness  on  the  Stock  Exchange  and  in 
many  departments  of  commercial  business.  On  the  Stock  Ex- 
change this  week  there  has  been  the  failure  of  a  very  old- 
established  firm,  the  first  existence  of  which  dates  back  from 
the  close  of  the  last  century.  In  fact,  it  is  said  to  have  existed 
more  than  one  hundred  years.  The  firm  was  styled  P.  W. 
Thomas  &  Co.,  of  50  Threadneedle  Street;  but  it  appears  thkt 
the  head  of  the  firm,  Mr.  William  Evan  Blakeway,  who  was  the 
leading  spirit  in  the  undertaking,  has  disappeared,  and  it  is 
to  be  apprehended  that  this  is  a  repetition  of  recent  occurrences 
It  is  unfortunate  that  at  a  time  when  the  public  seemed  to  be 
forgetting  the  circumstances  which  have  attended  the  large 
failures  of  the  last  few  months,  so  unexpected  a  revival  of  mat- 
ters bound  to  exercise  an  adverse  influencd  shjuld  take  place. 
The  question  of  the  custody  of  securities  by  bankers  is  again 
revived,  and  the  public  are  becoming  even  less  inclined  to  court 
the  society  of  the  Stock  Exchange,  as  far  as  business  is  con- 
cerned. It  must,  nevertheless,  be  admitted  that  the  announce- 
ment of  the  failure  produced  no  great  immediate  effect  except 
to  check  business.  Prices  did  not  decline  much,  because,  no 
doubt,  they  are  low;  and  it  appears  that  those  most  interested 
had  some  intimation  of  the  state  of  things  some  days  prev- 
ious. Stock  Eijhauge  business  is  now  upon  so  litnited  a  scale 
that  such  occurrrences  as  this  and  its  predecessors  have  a  very 
damaging  influence,  not  unlikely  to  be  somewhat  permanent, 
The  liabilities  of  the  firm  are  estimated  at  £S00,000. 

This  week's  steamer  for  Australia  conveys  a  large  supply  of 
gold  to  Australian  ports,  viz.:  To  Adelaide,  £150,000  in  gold 
coin,  to  Melbourne.  £70,000,  and  to  Sydney.  £20(1,000,  making 
a  total  of  £420,000.  The  money  market  has  hardened  in  con- 
sequence, and  the  rate  for  three  months'  bank  bills  is  now  2% 
to  2%  per  cent.  The  New  York  exchange  at  4  88>i  for  cable 
transfers  leads  naturally  to  the  belief  that  an  export  of  gold 
from  the  United  States  to  Europe  is  very  probable.  The  value 
of  money  in  this  country  has  improved  to  a  moderate  extent, 
and  should  more  gold  be  forwarded  to  Australia,  an  advai  ce  in 
the  Bank  of  England  rate  of  discount  to  4  percent  may  ba 
looked  forward  to  at  an  early  date.  Should  such  a  change  ba 
necessary,  the  effect  upon  the  leading  money  markets  of  the 
world  would  be  considerable;  but  it  would  not  l-e  wise  to  check 
too  rapidly  a  movement  which  may  have  substantial  and  bene- 
ficial results.    We  have  for  a  long  tim  i  past  been  complaining 
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of  thtt  bad  slate  of  trade,  resnltioff  from  the  rclatirely  gmall 
namber  of  cotiHnining  marketfi.  It  in  w«ll  kiii>w.n  tltat  our  own 
Hnd  thsworld'H  power  of  product  ion  ia  grnat,  both  as  regarda 
the  raw  material,  articles  of  food,  and  manufactares.  NeV? 
(liMtii;l«  are  being  opened  up  In  our  eolooiea  and  in  th*? 
I'aited  States,  and  the  process  incars  an  outlay  which  Is 
necessarily  not  immediately  productive.  The  course  of  progress 
may  sometimes  be  tedious  and  disappointing,  but  there  are 
occasions  when  it  is  unexpectedly  rapid,  and,  taken  as  a  whole, 
I  here  is  not  much  reason  for  regret  unless  nndue  haste  ig 
exercised.  The  governments  of  our  Australasian  Colonies  have 
been,  as  far  as  we  can  learn  in  this  country,  construoting  some 
workf.  which  can  scarcely  fail  to  be  reproductive,  fresh  tracts 
f  land  are  being  opened  up,  and  there  will  be  greater  facilities 
i'r  immigration.  In  this  way,  we  may  hope  in  time  lor  more 
numerous  and  better  customers. 

The  position  of  the  Bank  of  England  has  not  materially 
changed  during  the  week.  The  export  demand  for  gold  has 
been  almost  entirely  met  by  the  arrivals  from  abroad,  and  by 
the  liberal  return  of  gold  coin  from  provincial  circulation, 
lieyond  this,  there  is  no  feature  in  the  return.  The  proportion 
of  reserve  to  liabilities  is  4l"55  per  cent,  against  41'72  for  last 
week. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


9^ 


!£b, 


Op«n  market  Tat$$, 


BankBtUt. 


TradtmU4. 


S 

4!  8 
II  8 
IS  3 
£9!  S 

1  8 


r?lr«  !    Fuur        Six      Three  |   Four  ]     Six 
Months'  if onthti  if onths  Months  Months  Month* 

8^<3  -;«««  -ias^s  -m93 

2»*9  -  8«»  -l«J*»  -:aM®S«  3    ®SX'3K®8« 

axa  - axaaii 3  9-3  a3,M3  ^aanf^i 


®3X3 


®s«sx@SH 
93H3   aSH 


Interut  atlowea 
for  depotUt  bv 

Dl*ct  Wtri 


Joint 

Stock 
Banks. 


At 
Call. 


TtoU 
Days. 


a 

8 

IK 

a 


2  -a 

2    -2 
2    -2 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  Bnglaud,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
atlddling  upland  cotton,  of  No.  40  male  twist,  fair  2d  quality, 
■iad  the  Clearing  House  retarn  for  the  past  week,  compared 
wKh  previous  years  : 


drciUatlon 

^bllc  cieposi  ts 

Qtibor  deiw>Kite 

Qoverimi't  scciiritlea. 

Other  seonr-itit?« 

Rwi'v.,.f .,.,:..«  i  eoin 
C<''  llion  In 

i  ■iiienta.. 

Pi>  ■       1:  reserve 

to  Il;ilillitie8.. 

Bank  rate 

(\>u&ol.4 

KuK.  wheat,  av.  pi'ice 
Mid.  Uplmiil  cottdu  .. 
N".  40  mule  twist 


1891. 
£ 
24,7.^2,405 
6,3S7.767 
23,775,073 
14,454.8:?5 
2l.r.J7,357 
12,9y8,623 


1853. 
£ 

25.165.973 
4.071,7.'»0 
2J.2H8,975 
11.855,107 
l'J,S»03.87{) 
12,700,071 


1882. 

£ 

25,317.205 

5,173,1)75 

24,06i,Ce5 

12,511,981! 

2.i,7»i8,851 

9,175,183 


18S1. 
£ 
26.312.905 
6.060,070 
24.89.^.400 
14,353.300 
21,208,2*2 
14,116.292 


21,001,028    22,116,046    18,772,337    25,159,197 


41-53 

3  P.O. 

101  »ad. 

38.«.  9(1. 

5l5i«d, 

o'-sd. 


4  p.  c, 

102i4d. 

408.  Id. 

Siiitd. 

9!»id. 


Si's 

6  p.  0. 

99^d. 

468.  3d. 

fiVl. 
lOiflU. 


441s 

3k  p.  o. 

9S»8d 

42h.  till 

67,, d 

lO-'Sjl. 

4  OOO.OOO 


'iBttrluK-Housorel'n.  128,339,000  132,105,000  101,367,000  1 

In  reference  to  the  state  of  the  bullion  market  daring  the 
past  week,  Messrs.  Piiley  &  Abell  remark  ; 

(to].l-The  dcmnnd  for  bars  for  the  Continent  and  India,  and  for  sot- 
M«i^i(..  for  Aunlrulia,  li*.**  been  Tory  a<r!ive  tliift  week,  and  lii  additi.^n  to 
111*  :i:  I  tvals  uuilernioulioued.  no  le-.*8  ttiau  £524.000  in  8.>vereij<ii.**  liave 
been  witlidrawn  from  tli«  Bank  ;  en  tiie  otlier  liand,  £25,0'1()  ua.s  been 
sent  in.  We  have  rceeivpd  fniin  Central  Anierjoa.  £H3.0<>U  :  West  lndio.«», 
ilfi.iOO;  Anslralia,  £46.530;  total,  £175,5:i0.  TUo  P.  &().  steamers 
liMve  I  alien  £17."),083  to  India  aud  Australia,  and  the  W.  I.  Mail  £17,500 
In  I  til'  Uiver  Plate. 

Ml.  r— .\  further  HllKht  viae  has  taken  place,  and  51d.  is  the  quotation 
for  111  ilay,  the  demand  beiUK  ainioit  entirely  for  the  Ka.st.  The  arrivals 
I  oniprl.<e  i;2l.(,(jO  fnini  t hi' West  Indies  and  about  £15,000  from  New 
York;  iotal,  £<i9.lJ00.  The  exports  by  the  P.  &  O.  steamer  were 
i'-'3S.800  to  India. 

Me.Menn  Dobara.  after  Improving  to  19  11-1 6d.,  ellKhtly  relapsed  on 
ihe  arrival  of  the  West  Indian  steamer  with  about  £80,000;  for  these 
only  19»6d.  per  ez.  could  be  obtained,  aud  this  is  tlie  i|Uotaiion  for  lo- 
<lay.    The  P.  ..V:  O.  steamer  takes  £56,900  to  China  aud  the  Straits. 

The  qaotations  for  ballion  are  reported  as  below  : 


1     Prittof  Odd. 

Price  0/  SUver. 

'  Jan.  31.  '  Jan.  24. 

Jan.  31.  1  Jan.  M. 

'   •.       <t. 

..       d. 

d.            d. 

Bar  gold.  flne....oi.|  77    9 

77      • 

Bar  silver,  fine. .ox. 

51             tOH 

Bat  gold,  conialn'fff 

Barsllver.  contain- 

9a<Iwta.silTer..ot.    77  1W4 

7T10« 

1    InsSgra.  gold..oi. 

am       em 

8pui.daabloons.oi.    73    9^ 

73    »W 

'  Cake  silver oi. 

OS 

WM 

8.Am.doublooiu.of.'  13    8K 

73  sa 

:  Mexican  dots... ox. 

*aH 

49  11-16 

D. 8.  gold  coin... 01.    76    S«     76    8X 

CbUiandoIs os. 

Ger.  itold  ooln...os.'  !  

, 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
oWef  Continental  cities  flow  and  for  the  previons  three  weeks 
have  been  as  follows: 


Jtaletof 
Inlerettat 


Paris 

Berlin 

Prankfort 

Ilanbarg 

Amsterdam 

Oruseels 

Madrid 

Vlesna 

■*t.  Petersburg. 


BrillJk 
Kate. 


8K 

m 

B 

« 
9 


OptH 

Market 


2X 
6 


Ja».  M. 


Hi 
B 

4 
S 


Optn 

Hmrktt 


m 
m 

Ki 
SM 
B 

Ki 
6 


Jan.  17. 


Amm 
BaU. 


«4 
Ki 

6 
4 

a 


0|MII 

JTarM 


m 

8 

tH 

BW 
B 

8M 
6 


Jan.  10. 


Bank 
ttaU. 


8M 
SW 
B 

4 
S 


Oftm 


ax 

BM 

» 
4 
8 


On  the  Com  Exchanges  of  the  Kingdom  there  has  been  ooa> 
tinned  dulnens,  and  buyers  seem  to  be  quite  indifferent  aboat 
operating  to  any  considerable  extent.  No  desire  is  shown  to 
purchase,  except  to  sapply  actual  wants,  or  to  maintain  stocks, 
which,  as  far  as  the  millers  are  concerned,  are  considerable,  and 
consequently  the  rise  in  the  value  of  produce  in  the  United 
States  has  not  exercised  much  inilaence.  A  continuance  of 
dnlness  in  the  trade  is  looked  forward  to.  The  report  regard- 
ing the  condition  of  the  crop  of  wheat  in  this  country  is  re- 
garded as  satisfactory,  but  there  is  an  impression  that  the 
plant  is  "  winter  proud,"  owing  to  the  milduesn  of  the  weather, 
and  it  is  therefore  apprehended  that  an  adverse  spring  will 
have  an  adverse  effect.  Buyers  are  still  masters  of  the  sitaa- 
tion,  and  from  that  position  it  is  not  probable  that  they  will  be 
deposed  for  some  time  to  come. 

The  following  are  the  quantities  of  wheat,,floar  and  Indian 
corn  estimated  to  be  afloat  to  this  country,  compared  with  pre- 
vious periods: 

At  present.        Last  week.         Last  year.  1882. 

Wheat qrs.1,827.000  1,850,000  2,095.000  2,.505.0O() 


Flour 238.000 

Indian  corn 169.000 


264.000 
189,500 


282.000 
130,000 


147 
25i 


COO 

ooo 


Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  dtuing  the  first  twenty- 
two  weeks  of  the  sea8on,the  average  prices  of  home-grown  wheat, 
the  sales  of  home-grown  produce,  the  visible  supply  of  wheat 
in  the  United  States,  the  quantity  of  wheat  and  flour  afloat  to 
the  United  Kingdom,  and  the  exports  for  four  months,  compared 
with  previous  years  : 


IMPOKTS. 

1983-81,  1882-83, 

micat cwt.  24,869,120  28,757,921 

Rarley 9,103,911  8,801,6.50 

Oats 5.637,003  6,516,816 

Peas 786,611  9B1.13;1 

Beans 1,226,143  998,31,-t 

Indlanoorn 11,916,868  5,649,0.\3 

Flour 6,155,411  6,820,816 

BDFPLIES  AVAILABLE  FOE  HOHE  COKSUMPTIOS— TWESTT-TWO  WCKKB. 


188.1-82. 

26,843,456 

6,561.0:12 

4,563.013 

864,2(19 

728,1148 

10,611,236 

3,310,153 


1880-81. 

25,750,295 
6,923.881 
5,093,183 
1,2  29,902 
1,037.153 

15.188,57* 
5,7J9,56V 


J  333-84, 
Imports  of  wheat,  cwt.2 4,369, 120 

iTOports  of  Hour 6,455,411 

Sales  of    home-grown 
produce 20,259,300 


188283. 

28.757.926 

6,820,816 


1891-82. 

20.843.450 

3,310,153 


1880-91. 

2.1.750.295 

5,739,564 


18,435.100    17,681.800    15,831,500 


Total 51,583,931    51,103,812 

409.    2d 


Av'ee  price  of  English 

wheat  for  season.qrs. 
Vislblesupply  of  wheat 

la  the  U.  8 bush. 3 1,303,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

quarters 2,1 14,000 


4l8.    Id. 
21,000,000 


47,863,519 

47s.    Od. 
17,800,000 

2,907,000 


45,37 1,35» 

42s.    8d. 
28,900,003 


2,239,000 

The  exports  of  wheat  and  flour  daring  the  first  four  months 
of  the  season  (September  to  December  inclusivej  were  as  follows  c 

13S3.  1882.  1881. 

Wliont cwt.  197,913         223.478         219,604 

Flour 29,333  7*  ,330  15,907' 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  leading  markets  of 
England  and  Wales  during  the  ftrst  twenty-two  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  previous  seasons  : 


Wheat... 
Barley... 
Oats 


1883-81. 

qra.  1.102,566 

1,230,226 

268,123 


1882-33. 

1.063,561 

1,110,030 

121, '.157 


1891-82. 
1,020.100 
1,17.1,818 

136,773 


ISSOSl. 

877.777 

1,22-1.872 

92,808 


The  following  are  the  average  prices  for  the  season  (per  qr)t 

1883-81.  1882-83.  1881-82.  1880-81 

«.    d.  <      «.    d.  *.    d.  «.    d. 

Wheat 40     2  41     1  47     O  42     8 

Barley 32  10  34     2  33     7  .13     6 

Oat» 19  10  20     9  20     9  21     3 


Converting  quarters  of    wheat    into   handred-weights, 
totals  for  the  whole  kingdom  are  estimated  as  under : 


the 


1883-81 
Wheat owt.20,259,3UO 


1882-83. 
18,135,100 


1831-82. 
17.691,800 


1880-81. 
15,881,M)0 


C^Thls  agfnveatols  arrived  at  by  multiply  I  ng  the  sales  In  the^l87 
marKets  above  by  S'a.  and  that  resalt  Is  reduced  to  owt.  by  mnltjpl/' 


by  4I3.    This  proportion  between  Ihe  187  markets  and  the  totals  I 
kingdom  Is  adopted  by  the  lyindon  grain  trade  and  U  B00cpt«d  by  U  aa 


producing  a  result  approximately*  correct. 
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English  iHarlcet  Keports— Per  Cable. 

The  daily  closing  qaotations  for  secarities,  Ste.,  at  London 
and  for  breadstaffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  February  22  : 


London. 

Bat. 

Hon. 

Tue». 

Wed: 

Thur$. 

Silver,  per  oz d. 

513,6 

513ift 

513i« 

5II4 

515 16 

Consols  for  money 

10l4 

101 12 

1019,8 
IOIII16 

101=8 

101«8 

Consols  for  account 

lOlia 

10108 

101 '8 

lOl's 

Fr'oli  rentes  (in  Paris)  It. 

75-60 

76-1713 

79-95 

7605 

76-12ia 

U.S.  41^8  of  1891 

115»4 

11538 

11538 

11518 

I1512 

U.S.  48  of  1907 

126 

12618 

12618 

126I4 

126I4 

Canadian  Paciflc 

06^8 

5612 

55% 

561* 

56% 

Chlo.  Mil.  &  St.  Paul .... 

95!^ 

95 13 

93% 

9414 

95 

Brie,  common  stock 

28 

1271a 

26''e 

27-18 

2738 

Illinois  Central 

137 

137 

13612 

I36I4 

13013 

Pennsylvania 

61% 

23''8 

em 

2878 

6118 

2856 

61 14 

61=6 
30 

Pbllaaelpliia  &,  Reading. 

New  York  Central !119% 

119i« 

II8I3 

11914 

119% 

Liverpool. 

Sal. 

Uon. 

Tuei. 

Wed. 

TKurs. 

t.    d. 

,.    d. 

..    d. 

:    d. 

$.   d. 

Flonr  (ex.  State)..100  lb. 

11    9 

11    9 

U    9 

11    9 

11    9 

Wheat,  No.  l,wh.      " 

8    7 

8    7 

8     7 

8    7 

8    7 

Spring,  No.  2...      " 
Winter,  South,  n      " 

8    0 

8    0 

8    0 

8    0 

8    0 

9    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

8    2 

8    2 

8    2 

8    3 

8    3 

Cal.,  No.  1 " 

8    5 

8    5 

8    3 

8    3 

8    3 

Cai.,  No.  2 " 

7  11 

7  11 

8    0 

8    0 

7  11 

■Corn,  mix.,  old " 

5    5>a 

5    5>3 

5    513 

5    51a 

5    5 

Uom,  mix.,  new •• 

5     2-9 

5    213 

5    219 

5    21s 

5    2 

Pork,  West.  mess. .  V  bbl. 

73    0 

73    0 

73    0 

73    0 

73    0 

Bacon,  long  clear,  new..  47    6 

47    6 

47    0 

46    6 

46    6 

Beef,  pr.  mess,  new.^to.  96    0 

96    0 

96    0 

96    0 

96    0 

Lard,  prime  West.  *  cwt.  50    6 

50    6 

50    0 

49    3 

49    3 

Cheese,  Am .  choice 

69    0 

69    0 

70    0 

70    0 

70    0 

Fri. 


515,6 
101=8 
101  Tg 


11514 
12614 

56% 


2738 

13612 


119ie 


Fri. 

$.    d. 

11  9 

8  7 

8  0 

9  8 
8  3 
8  3 
7  11 
5  .1 
5  2 

73  0 

46  6 

96  0 

49  3 

170  0 


National  Banes. — The  following  national  banks  have  lately 
been  organized : 

3,123— The  East  Saginaw  National  Bank,  East  Saginaw,  Mich.    Capital 

$100,000.    John   G.    Owen,    President;    Sidney   S.    Wilhelm 

Cashier. 
3,124 — The    Security   National   Bank   of  Sioux   City,    Iowa.    Capital, 

$1CO,00(>.    Frank  H.  Pearey,  President.    Wilbur  P.  Manley, 

Cashier. 
3,125— The  First  National  Bank  of  Lake  Geneva,  Wis.    Capital,  $>0,000. 

Frank  Leland,  President;  John  A.  Kennedy,  Cashier. 

FoKBioN  Tbadb  op  New  York  -Monthly  Statement. — In  ad  - 
dition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  month,  also  is.*iued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


Month.  Dm 

Ooods. 


t8&». 


January. 


General 

Merchan- 

disf. 


t  $  »  « 

13,598,890    26.898.814    39.997,704      13,345,318 


18S3. 


Dry 
Qoods. 


General 

Merchan- 

dise. 


27,915.300    41,200,612 


EXPORTS  FROM  NEW 

rORK. 

C0STOM8  RECEIPTS. 

Total  Merchandite. 

Month. 

At  New  York. 

Month. 

1884. 

1883. 

1384. 

1883. 

26.792,785 

28,891  932 

January  

11,762,028 

t 

12,574.838 

IKPORTS  AND  Exports  foe  thb  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise.  The 
total  imports  were  ?8,630,982,  against  $7,460,042  the  pre- 
ceding week  and  $9,741,786  two  weeks  previous.  The  exports 
for  the  week  ended  Feo.  19  amounted  to  $6,394,219,  against 
$5,773,340  last  week  and  $7,291,734  two  weeks  previous."  The 
following  are  the  imports  at  New  York  for  the  week  endinu 
(for  dry  goods)  Feb.  14  and  for  the  week  ending  (for  general 
merchandise)  Feb.  15;  also  totals  since  the  beginning  of  fiist 
week  ID  January : 

FOBBian  IMPOSTS  at  new  roRK. 


For  Week. 


Dry  goods 

Gen'I  mer'dise .  - 


Total 

Since  Jan.  1. 


Dry  goods . 
Qen'V  mer'dise.. 

Total  7  weeks.. 


1881. 


1882. 


43.056,963 
5,763,9371 


i2.970,53e 
6,'.77,36i 


$8,820,900       $9,547,904 

$17,617.43'.    $21,167,295 
33,645.934       44,116,506 


$51.293.4291   865.^83,801 


1883. 

t3,667,.599 
6,052,368 


$9,719.96; 


$20,424,333 
42,374,148 


562.793,466 


1884 


t3.735,2l6 
4,SU5,7l,6 


«8,630,9S2 

il92)5  ^Ifi 
39,100,079 


$58,345,5  25 


In  our  report  of  the  dry  goods  trade  will  be  found  the  impntts 
•of  dry  gooas  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusiv.-    .  f 
specie)  from  the  port  of  New  ¥ork  to  foreign  ports  for  th 
week  ending  Feb.  19,  1884,  and  from  January  1  to  date  : 

EXPORTS  FROM   NEW    VOBK   FOB  THK    WKBK. 


For  the  week.. 
Prev. reported . 


Total  7  weeks.. 


1881. 


l-«83 


1884 


46,963,600       $6,391,219 
42.205.023l      36,816,666 


$49,944.0101   <;4-.,288.036l  $49,168,6231   $43,210,815 


BXPOBTS  AND  IMPOlirS  UV  KPEOIB  AT  NEW    YUKB. 


The  following  table  sbows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weekending  Feb.  16.  and  since 
Jan.  I,  1884,  and  for  the  corresponding  periods  in  1883  *nd  1333.   I 


gold 

Exports. 

Importg. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$4,880 

$8,780 
44"967 

$ 

3,509 
6.762 

$ 

Prance 

14,491 
45,628 

West  Indies 

Mexico 

41,286 

AU  other  countries 

32,700             

Tetal  1884  

Total  1883 

$1,880 
1,076,658 

$86,4471       $10,271 

34,1.501          26,735 

5,303,998             7.2H7 

$101,405 
151„500 
291,891 

Total  188.i 

/Seller. 

!i;246,824 

«1. 942.051 

$ 

12,483 

74,458 
2,776 
1,800 

$ 

26,800          134.936 

German,- 

33,715 
47,520 

37,052 
121,670 
522,40-2 

23  190 

West  Indies 

South  America 

AU  other  countries 

6,000 

Total  1884 

$273  624 
242.575 
251,500 

$2,158,2-25 
1,802.105 
1,776,180 

$91,517 
49,076 
19,842 

$710,314 
313  611 

Total  1883 

Total  1882         .  .. 

213  975 

Of  the  above  imports  for  the  week  in  1884,  $3,265  were 
American  gold  coin  and  $5,438  American  silver  coin. 

Hoasatonic. — The  annual  report  of  the  board  of  directors  of 
this  company,  to  be  presented  to  the  stockholders  at  their 
annual  meeting  on  the  29th  of  this  month,  showi  that  $12S,600 
has  been  expended  for  equipment,  permanent  improvement  and 
extraordinary  expenses.  The  total  receipts  have  oeen  $735,492, 
the  expenses  $483,240,  which  leaves  a  balance  of  $252,251,  and, 
deducting  taxes,  interest,  &c.,  a  net  gain  of  $108,350,  from 
which  dividends  amounting  to  $94,400  have  been  paid,  leaving 
$13,950  surplus.  The  equipment  of  the  road  now  consists  of 
23  locomotives,  42  passenger  and  baggage  cars  and  879  freight 
cars,  with  a  total  valuation  of  $659,665.  The  total  train  mile- 
age for  the  year  was  543,364;  the  number  of  passengers  carried, 
355,577;  number  of  tons  of  freight  carried,  323,603. 

Pittsburg  &  Western.— Messrs.  Robert  Garrett,  Samuel 
Spencer,  John  King,  Jr.,  Mendez  Cohen  and  N,  S.  Hill  have 
been  elected  directors  of  this  company  as  representatives  of 
the  Baltimore  &  Ohio  Railroad. 

Texas  &  St.  Louis. — The  receiver  has  been  authorized  to 
issue  $200,000  of  receiver's  certificates  to  pay  oflf  pressing 
claims  for  supplies  and  labor. 

Wisconsin  Central. — The  Chicago  Times  reports  that  the 
matter  of  building  a  road  from  Chippewa  Falls,  Wis.,  to  St. 
Paul,  which  for  some  time  has  been  under  consideration  b.y  the 
Wisconsin  Central  people,  has  been  definitely  settled,  and  the 
road  is  to  be  a  reality.  If  construction  work  begins  with  the 
early  spring,  as  is  now  indicated,  the  new  road  will  be  com- 
pleted and  opened  to  traffic  before  the  close  of  the  present 
year.  The  extension  will  be  about  104  miles  in  length,  and 
will  cross  the  Mississippi  at  a  point  near  Stillwater,  Minn. 

— The  Boston  TranscrijH  of  Feb  16  said  that  President 
Colby  had  succeeded  in  raising  $2,500,000  for  the  building  of 
the  new  line. 

C.  S.  Bonds  Called.— The  Secretary  of  the  Treasury  has 
is.sued  the  one  -hundred-ind-twenty-sixth  call  for  bonds.  The 
call  is  for  the  redemption  of  bonds  of  the  3  per  cent  loan  of  1882, 
and  the  bonds  will  be  paid  May  1.  Following  are  the  descrip- 
tions of  the  bonds : 

Three  per  cent  bonds  issued  under  the  act  of  Congress  approved  July- 
12,  183i,  and  num'iererl  ;<,%  follows:  $50— orisinal  No.  443  to  original 
No.  503.  and  orisinal  No.  1,308  to  original  No.  1,311;  $100— origina. 
No.  3,841  tooi-igiiml  No.  4,89-2,  and  original  No.  9.470  to  original  No. 
9,473;  $50)— original  No.  1,738  to  original  No.  2.1  39,  iind  original  No. 
3,980  to  original  No.  3,931;  $1,000— original  No.  14.472  to  original  No 
15.614,  and  original  No.  22,676  to  original  No.  22,694;  $10,000— origi- 
nal No.  22,954  to  original  No.  23,820,  all  inclusive.    Total,  $10,00a,000. 

— The  Ontario  Silver  Mining  Company  has  declared  its  usual 
dividend  of  .175,000  (for  January),  payable  attheofBce,  San  Fran- 
cisco, or  at  the  transfnr  agency,  Messrs.  Lounsbery  &  Haggin, 
15  Broad  Street,  New  York,  on  the  29th  inst. 

— The  usual  dividend  of  $25,000  has  been  declared  by  the 
Homestake  Gold  Mining  Company  of  Dakota  (for  January),  pay- 
able at  the  San  Francisco  office  or  the  New  York  Agency, 
Lounsbery  &  Haggin,  Mills  Building,  on  the  25th  inst. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Mnller  &  Son. 

Shares. 

100  Chrysolite  Sliver  Mining 

Co $1  per  share. 

200  Dunderberg  Min'gCo.lOc.p.sh. 
60Th«    National    Chemical 
Machine  &  Manufac'ing 
Co.  (Hypothocatcii)  .Lot  $50 
75  New    York    &    Brighton 

Beach  Railway  Co... Lot  $20 
Bonds. 

$8,000  Brooklyn  City  Perma- 
nent Water  Loan  78, 
Reg.,  due   1912 147  int. 

$3,200  Southern  Central  RR. 

Ist  M.,  68.  due  1922...   67 

$61-75  Southern  Central  RR. 

Ist  M,  5s,  scrip 62 

$10  Chesapeake  &  Ohio  RR. 
scrip couTcrtible  Into  2d 
preferred  stock 14 

$5,000  New  York  &  Brighton 

Beaclf  R'y  Co.  Ist  M.I.x)t  $100 


Shares. 
20  Peter  CooHer  Fire  Ins.  Co. 164 

20  Oriental  Bank 164 

lOONat.Citiz'ins'  Bank.l23%al21 
lOONal'l  Broadway  Bank... 2961a 

29  Fulton    Bank 130 is 

10  Continental  Ins.  Co -240 

fiO  Metropolitan     Gas-Light 

Co.  of  New  York 236 

100  Brooklyn  Gas-Llght  Co. .135% 

100  Union  National  Bank 175 

150  Phcnix  National  Bank. ..109 
2.5U0  Leavenworth  Lawrence 
&.   Galveston     Railroad 

Co Lot  $27 

20  New  York    Produce  Ex- 

chauge  Bank 12OI4 

12  Home  Insurance  Co  140ia 

5  Home  Insurance  Co 14OI3 

54  Ne*  York  Bowery  Ins. Oo  151 
10  Niagara  Fire  Ins.  Co  126 

30  Standard  Coal   and  Iron 

Co 10c.  per  share 
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DIVIDBNDt. 


ITamt  of  Oompann. 


y 

.1,..    i     |!,„. 

1 

.M 

Railroad*. 

mI   itriMik  (qiiar.) 
i;<oii,"pror 
\  Clly  (•luar.) .. 

iiiii'ry 

Mt<n  Urlusiin  Mohlll)  ik  ToXttX 
liiaiirauce. 

BUirlliiK  Fire 

miarcllanrona. 
Delnwarr>V  iluilAon  Canal  (iinar.) 


PUT 

OmU. 

Payable. 

2 

Feb.     10 
Mnr.       1 
Mar.       1 
Mar.       1 
Mar.      1 

Feb.     30 

Xar.    10 

1      '^'^ 
14i 

H 

1 
2 
1\ 

Bookt  Olo$*d, 
(Day$  ineluii**,l 


Feb.  24   to  Feb.  29 


Feb.  S4  to  Marob  10 


NK>V     Y<IKK,     KKIDAV,    FFJIIM'AIIY    -i-i.   IS.SI-3P.  «. 

The  Money  Market  nnd  Fiiianelal  Situation.— The 
general  foatiirea  of  the  commercial  imil  financial  situation 
may  be  sninnu'tl  up  in  the  facts  that  trado  is  still  dull  and 
protits  small,  tliough  there  has  apparently  been  some  improve- 
ment in  some  of  the  important  lines  of  industry,  as  in  tlie  gla-ss 
and  iron  trade.s.  The  traffic  and  earnings  of  the  railroads 
throughout  the  country  continue  to  record  gains,  though  in 
some  caso.H  the  com])arison  is  with  small  figures  a  year  ago, 
T)>en,  the  general  status  of  mercantile  and  corporate  credit  has 
certainly  improved  in  the  last  few  weeks.  In  addition,  it  is 
l)elieved  that  the  worst  has  been  seen  with  reference  to  the 
development  of  unsoundness  in  the  corporations  whose  diffi- 
culties early  in  the  year  proved  such  a  disturbing  influence.  But 
there  are  some  other  features  of  the  general  financial  situation 
of  a  less  hopeful  character.  Thus  our  exjwrts  of  domestic 
pro«iucts  continue  small,  and  the  rates  of  foreign  exchange  are 
steadily  turninjj  against  us,  so  that  considerable  exports  of 
sj)ecio  are  within  the  range  of  probabilities,  and  the  movement 
was  inaugurated  this  week  by  the  shipment  of  $200,000  on 
Thursday. 

In  view  of  this  probability  of  the  exports  of  gold,  and  tlie 
continued  coinage  of  silver  dollars,  there  has  been  a  revival  of 
the  question  of  ])aying  the  debit  balances  of  the  United  States 
Sub-Trea.sury  to  the  New  York  Clearing  House  in  silver  dol- 
lars, an<l  though  it  is  claimed  by  the  IVeasury  officials  that 
there  was  nothing  "official"  whatever  in  the  character  of  the 
verbal  inquiry  made  of  the  New  York  Clearing  House  as  to 
what  woiiltl  be  the  effect  of  the  Sub-Treasury  offering  to  pay 
its  debit  balances  in  silver,  it  is  positively  known  that  the 
inquiry  was  of  such  a  character  as  to  elicit  a  written  response 
from  the  New  York  Clearing  House  to  the  Secretary  of  the 
Treasury  one  day  this  week.  The  exact  terms  of  this  letter 
liave  not  been  made  public,  but  it  is  understood  that  while  the 
lianks  omit  to  answer  what  would  be  the  effect,  they  refer  to  the 
fact  that  the  United  States  Sub-Treasury  became  an  associate 
member  of  the  New  York  Clearing  House  under  the  rules  of 
the  Association  adopted  in  1878,  to  the  effect  that  they  would 
pay  their  balances  to  each  otlier  exclusively  in  gold  and  legal 
tender  notes  payable  in  gold. 

The  money  markets  throughout  the  country  present  the 
same  appearance  of  stagnation  as  for  some  time  past.  Money 
in  the  New  York  market  remains  at  the  phenomenally  low 
figures  of  3  and  1^  per  cent  per  annum  on  call  loans  on  stock 
collaterals  and  at  3}<  to  4  i)er  cent  for  time  loans  on  dividend- 
paying  stocks  as  collaterals.  Mercantile  rates  of  discount  keep 
at  4  and  i},^  per  cent  for  first-class  double  names  for  30  or  60 
days,  and  4J^and  '>  for  single  names. 

At  the  West  the  dulness  of  trade  has  allowed  money  to 
accumulate  in  the  banks,  and  advances  are  made  on  grain  and 
provisions  in  store  at  5  per  cent. 

The  last  weekly  statement  of  the  New  York  banks  showed 
an  increase  of  $3,975,100  of  loans,  which  was  construed  in 
some  quarters  as  having  some  connection  with  the  upward 
movement  In  progre.ss  in  the  stock  market.  There  was  also 
an  increiise  of  $3,148,800  in  deposits,  which,  being  accompanied 
by  a  loss  of  legal  tenders,  caused  a  reduction  In  the  surplus 
reserve  of  $1,083,600,  leaving  it,  however,  still  above  20  mil- 
lion dollars. 

The  weekly  statement  of  the  Bank  of  England  showed  a  gain 
of  £343,000  in  siK'cie,  the  gain  in  the  previous  week  having 
been  £410,000.  The  percentage  of  reserve  to  liabilities,  how- 
ever, showed  no  increase,  and  remained  at  40  13-16  per  cent. 
The  Bank  of  France  gained  12,801,000  francs  gold  and  2,206,000 
francs  In  silver.  The  Bank  of  Germany  gained  7,360,000  marks 
in  specie. 

The  following  table  shows  the  changesi  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  ffew  York  Clearing  House  banks.  


Loanianadla. 

Bpeole 

Ciroulatlon... 
Net  depoalts . 
Le^  tendem 

Legal  reserve. 
Beaerve  beld 

Barplug  .... 


1884. 
Feb  16. 


Dil^er'nca  fr'm 
pmiou$  week. 


1883. 
Feb.  17. 


1882. 
Feb.  18. 


$345,Sfl4.2dO;iuo  *3,975,100$323 
78,319,800  Inc  .         8l,0W      59 
l<,.538.20a  Inc.        26.300 
363.S44.400  Inc.  2,lis,>j00 


32,577,10  • 

$90,88l5.10'> 
110.396,900 


920,010.800 


I>ec. 

Inc  . 
Deo. 


630,400 

$537,200 
544,400 


16 
310 

21, 

$77, 
81, 


.3">2,100lS32S.659,300 
,999.300  59,479.000 
.113.0)1  19,975,000 
712,700  305,887,100 
,353,700       18,065.010 


,678,175 
,353,000 


Deo.«l,083,600      $3,674,825 


$76,471,775 
77,544.000 


$1,072.225 


Exchange. — The  advance  in  sterling  exchange,  which  has  con- 
tinued now  for  nearly  two  months,  brought  the  rates  to  a 
higher  figure  this  week  than  at  any  previous  time  since  1883. 
The  posted  rates  were  advanced  on  Wednesday  to  4  87  and 
4  90J^.  The  rates  for  actual  business  now  are  as  follows,  viz. : 
Sixty  days,  4  86@4  86>^;  demand,  4  89>^@4  89-^:;;  ;  cables,  4  90(8 


4  90W.    CommeroUtl  biiU  continue  comparativelr  icsrce  at 
4  84>i@4  85.  r-  ., 

Quotations  tor  foreign  exchange  are  as   follows,  the  price* 
being  the  poeted  rates  of  leadinK  bankers: 


Febnuu-y  22. 

mmlyDaiyt 

Dtiumd. 

4  87 
4  8AM 
4  84\ 
8  18i« 
4014 
9S>« 

4eo>* 

Prime  ooiniuerolal 

ParJi!(francH) 

5  19 

Aniatenlnni  (KiUIdAra) 

40iki 

Frankfort  or  bremen  (relohmarka) 

W 

United  States  Bonds.— The  market  for  government  bonds 
has  shown  increased  firmness  on  small  transactions,  and  the 
41^8  and  4s  rule  a  fraction  higher  tlian  a  week  ago.  The  8e 
stand  at  lOOJ^  bid. 

The  closing  prices  at  the  N.  T.  Board  have  been  as  follows: 


InlerttI    Feb. 
Ptriodi.     16. 


|: 


4>«a,  1891 ooap.  Q.-Mar. 

4a,  1907 reK.  Q.-Jan. 

la,  1907 ooHp.lQ.-Jan 

3b,  option  U.  8 re(?. 

8«,our'cy,  '95 reg. 

6«,  our'cy,  '96 re^. 

6«,our'cj',  'il — reg. 

6a,oar'cr,  '98 reg. 

Ba.oar'oy.  '99 re«r. 


■11338 
'11438 

123% 


Feb. 
18. 


113!%*113^«llj38    113HI 


Feb.      Feb.      Feb. 
19.        20         21. 


Feb. 

22. 


81     liW-WI      »1..-T»,      *I,7-X 

114>i    114<<g    ltmi'U4>s' 

123's    124     I'I23''»-123''8 

123''8*123'h1  123''8'  IZS's    128^8 


101  rioi 

129  -129 

■131  |"131 

133  *133 

135  'ISS 

■137  1*137 


'100*i,*100% 


129 

M29 

•129 

131 

•131 

•131 

133 

•133 

•133 

135 

•135 

•135 

137 

•137 

•137 

100\ 


•  Tbia  la  the  price  bid  at  the  moralni;  board ;  no  eaU  waa  made. 
D.  S.  Sub-Treasnrj. — The  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasary  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Beeeiptt. 

PaymenU. 

Batanem. 

DaU. 

Coin. 

Currency. 

Feb.  16.. 
"    18.. 
"    19.. 
"    20.. 
•'    21.. 
"    22 

$ 
1,274,701  34 

897,370  15 
1,050.781  69 
1,093,514  61 

805,531  47 

« 

765.392  87 

•1,896,065  91 

931,832  -IS 

1,030,280  10 

779,342  42 

Uoli 

$ 
120.057,828  53 
119,097,211  63 
119,130,891  69 
119,311,376  00 
119,310,785  14 
day 

« 
8,153,074  82 
8.104,961  96 
8,190,265  11 
8,073,015  31 
8,099,825  22 

Total... 

5,111,929  26 

5,402.913  78 

Tneludcs  $500,000  gold  certiflcfttes  taken  out  of  cash. 

State  and  Railroad  Bonds. — While  there  has  been  only  a 
moder  ate  business  in  the  railroad  bond  market  during  the 
week,  there  has  been  continued  firmness  and  a  gradual  hard- 
ening o  f  values,  Tlie  market  for  bonds  seems  to  have  been 
affecte  d  largely  by  legitimate  purcliases,  and  the  gradual  ad- 
vance in  prices  would  appear  to  indicate  an  increasing  prefer- 
ence for  investments  in  railroad  bonds  as  compared  witn  rail- 
road stocks,  a  preference  which  is  in  accordance  with  the 
conservative  tendency  manifested  by  capital  for  some  time 
past. 

The  following  were  the  most  important  changes  in  railroad 
bonds  during  the  week,  viz, : 

Advanced. — Burlington  &  Quincy,  Denver  Division,  48,  IJ^; 
Chesapeake  &  Ohio  firsts,  series  B,  IJ^;  Denver  &  Rio  Grande 
Western  firsts,  J^;  Kansas  &  Texas  seconds,  1;  Kansas  Pacific, 
February  and  August,  firsts,  }s;  Ohio  Southern  firsts,  8; 
Rome  Watertown  &  Ogdensburg  5s,  1}^;  do.  Incomes,  IJ^; 
Wabash  general  mortgage  6s,  2 J^:  Oregon  Short  Line  68,  ^ ; 
Oregon  Railway  &  Navigation  firsts,  Jg;  Milwaukee  &  St. 
Paul  8s,  %;  Canada  Southern  fii-sts,  J^;  and  Northern  Pacific 
firsts,  Ifg.  Texas  &  Pacific  Land  Grant  Incomes  declined  1)^ 
per  cent. 

New  York  West  Shore  &  Buffalo  .5s  were  feverish  and  fluc- 
tuated over  a  wider  range  than  most  other  bonds.  The  course 
of  prices  was  54J/,  521^,  54},^,  54?s.  The  new  financial  scheme 
for  the  relief  of  the  road  as  stated  in  our  issue  of  last  week,  is 
still  imder  advisement,  though  it  is  understood  that  its  main 
propositions  have  all  been  agreed  to  by  the  parties  in  interest. 

Transactions  in  State  bonds  were  small  and  unimportant. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
during  the  week  to  Thursday  (to-day  being  a  close  holiday)  has 
Ijeen  largely  under  the  control  of  speculative  influences,  and, 
notwithstanding  that  there  has  been  some  improvement  in  the 
relations  of  the  roads  in  the  trunk-line  pool,  by  the  settlement  of 
Lackawanna's  percentage  on  West-fwund  freight,  and  also 
some  improvement  in  the  geneial  aspect  of  the  coal  trade, 
etc.,  etc.,  very  little  progress  towards  higher  prices  has  been 
made  outside  of  the  specialties  which  Jia^e  received  particu- 
lar attention  at  the  hands  of  those  operating  for  a  rise.  In 
fact,  the  general  range  of  prices  is  lower  than  a  week 
ago.  The  public  seem  to  be  taking  comparatively  little 
part  in  the  deallnjjs,  and  the  special  activity  in 
St.  Paul,  Lackawanna,  t  nion  Pacific,  Lake  Shore  and  Reading 
(which  have  been  the  features  of  the  week),  has  been  due 
largely  to  the  operations  of  professional  speculators  and 
traders.  Comparing  last  night's  prices  with  those  of  Friday, 
the  15th,  Lackawanna  shows  an  advance  of  41^;  Jersey  Cen- 
tral, 1^;  Oregon  Railway  &  Navigation,  6)^,  and  Reading  2; 
while  Canada  Southern  shows  a  decline  of  lig;  Denver  &  Rio 
Grande,  IJiJ;  Oregon  & TVans-Continental,  1;  St. Paul,  I'-j',  and 
Richmond  &  West  Point  an<l  Omaha-preferred,  l}4  each.  Bur- 
lington &  Quincy,  Canadian  Pacific,  Central  Pacific,  Krie, 
Illinois  Central,  Kansas  &  Texas,  Northern  Pacific,  St,  Paul  & 
Omaha,  St,  Paul  &  Manitolwi,  Texas  &  Pacific,  Union  Pacific 
and  Western  Union  all  close  fractionally  lower. 

Pullman  Palace  Car  stock  developed  weakness  on  Monday 
and  fell  to  1033^,  but  subsequently  recovered  and  closed  last 
night  at  110»  being  2  points  below  the  price  of  Friday,  the  15th. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  FEB.  »!»,  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


RAIIiROADl*. 

Atchison  Topeka  &  ^aiita  Fe. . 
Boston  <fc  N.  Y.  Alr-I.liio.  pref. 
Burlington  Ced.  Bnplds  &  No. 

Canadian  Pacific 

Canada  .sonthern 

Central  of  New  Jersey 

Central  Pacific 

Cbesapeal^e  &  Oliio 

Do  Ist  prel — 

Do  2dpref..... 

Chicago  &  Alton 

Chicago  Bnrliugton  &  Quincy. 
CMcago  MUwankee  &  St.  Paul 

Do  pref. 

Chicago  &  Northwestern  — 

Do  pref. 

Chicago  Rock  Island*  Pacific 
Chicago  St.  Louis  <fc  Pittsburg 

Do  pref. 

Chicago  St.  Panl  Minn.  &  Cm . 

Do  prel. 

Cleveland  Col.  Clnn.  &  lud 

Cleveland  &  Pittsburg,  guar. . 
Columbns  Chic.  &  lud.  Cent.. 
Delaware  Lackawanua&West. 

Denver  &  Rio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pi-ef. 
Evansville  A  Terro  llauto  — 
Green  Bay  Winona  <fc  St.  Panl 
Hannibal  &  .St.  Joseph 

Do  pref 

Harlem 

Houston*  Texas  Central 

Illinois  Centi*al , 

Do  leased  line  4  p. c. 
Indiana  Blooniiugt'n(fe  Weefn 

Lake  Erie  *  Western 

Lake  Shore 

Long  Island 

Loni.iiana  &  Jlissonri  River  .. 

Louisville  <fe  Nashville _. 

Louisville  New  Albany  &  Chic. 
M;.nhattn  u  Elevated 

Do  1st  pref. - 

Do  GOnunon. 

Manhattan  Beach  Co 

ilempliis  tt  Ch  rleston 

MetrttpoUt:in  Elevated 

Michigan  t'entral  - 

Milwaukee  L.  sh.  &  Western. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Tex -8 

Missouri  Pacific 

Mobile*  Ohio 

Morris  A  Essex 

Nashville  Chattanooga  *  i=t.L. 
New  York  Central  &  ntidson. 
New  York  Chic.  &  St.  Louis  . . 

Do  pref. 

New  York  Elovn  ted 

N«w  York  Lack.  &  Western.. 
New  Yoik  Lake  Erie  &  West'n 

Do  pref. 

New  York*New  England 

New  York  New  Haven  *  Uart. 
New  York  Outario  *  Western 
New  York  ^jusq.  &  Western, , . 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio*  Mis.si.sslppi 

Ohio  Soutlu-m ; 

Oregon  &  Trans.ContinentJil.. 
Peoi'ia  Decatur*  Evansvi.le.. 

Phlladcliihia  *  Reading 

PltLsburp:  Ft.  Wavnu  A  Chic. 
Rlrh..t(.illegli„stktrustclf8. 

Richmond  *  Danville 

Blchmoud  *  West  P't  Term'l. 

Bochester  *  Pittsburg 

St.  Louis  Alton  *  Terre  Haute 

Do  pref. 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 
Bt.Panl  *  Duluth 

Do  pref 

St.  Paul  M inneap. &  Manitob.i. 

Texas  &  Pacific 

XJnion  Pacific 

Wabash  St.  Louis  *  Pacific. . 

Do  pref. 

MISC'ELL,ANEOU.S. 

American  Tel.  *  Cable  Co 

Bankers'  &  .Merch.ants'  Tel 

Colorado  Coal  &  I  ron 

Delaware  &  Hudi<on  Canal 

Mutual  Union  Telegriiph 

New  York  &  Texas  Land  Co. . 

Oregon  I  niproveuient  Co 

Oregon  Riilway  &Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  alining 

Do  pref 

Western  Union  Telegraph 
EXPRESS. 

Adams.- 

Americim 

United  states 

Wells,  Fargo  *  Co  

INACTIVE  STOCKS. 

Albany  *  Susciuelnnna 

Cedar  Falls  *  Minnesota 

Chicago  *  Alton,  pref 

Columbia  &  Greenville, pref. 

Danhury  *  Norwalk 

Dubuque  &  Sioux  City 

81iio  *  Mississippi,  pref 
regon  Short  Line  ... 
Bensselaer  &  Saratoga 
Borne  Watertown  *  Ogdonsb 

Texas  *  New  Orleans 

Virginia  M idland '.'. 

Honiestake  MiningCo 

New  Central  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
Feb.  1«. 


5534    B6'i 
57  %    87  "s 
•87  "a    88  Hi 
6318    63:% 
n't    141.2 
»26i4    27% 
•16       17 
'xlS4  135 
I2714  127^4 
93  "s    94 1< 
1181a  119 
122%  12312 
1483i  148^4 
124a4  126 
IOI4     11 


311.2 

32  7e 

96 

64 


311-1 
33 '4 
96 
64 


12712I28I4 

21        211-. 

7'-8       8I4 

14       141a 


8 


'193     200 

•47       60 

'1333413414 

^84        83 

17=4    18 

18        18 

10314  UU\. 

7112    711a 


'¥8*1  "49% 


.13  Iq  56 

aula  90 13 

531-j  56 

1H34  19^ 

37  87 

*90  B3 

031a  94 'e 


«S3  36 
18  18 
35 la    Sola 

2 1  Bg     22 
94"8    94=4 
-9        10 

■12334  125 

54        641a 

117=4  11818 

9=4    101^ 

20 14    20 14 

■105      125 
89 's    90 
27 14    271a 
69  la    69  »8 

'Vi"  "ilia 

61a      St 

18       181* 


*41ia  42 

211a  22 

47 14  48 

2'8  2\ 

2313  23=e 


20^8    21=4 
1618    lO-'s 
56=4    57 14 
1B314  133- 


601a  61 

31  la  3 '=4 

15=8  15=8 

•44  60 

•94  09 14 

•20  25 

401a  401a 

•801a  871a 


891a  891a 

96  90=4 

21=8  21=4 

831a  84=8 

'17  171a 

281a  28=4 


125=4  126 
•13  14 
112^8  11318 


.  200 


92   931. 

47I4  47=4 
100   111=, 

•oia 

•30   34 

76'e  7816 

130  133 

•96  100 

•60  611a 

•110  115 


10   10 
xl52  162 


■260 


Monday, 
Feb.  18. 


55H   55=8 
54 '8  66  =< 


87 13 
6314 
14  la 


87 

62 
•14 
-26 


136  136 
126i»127 

9114  931a 
118  1181a 
1201a  122=8 
1461a  1401a 
124   125 

10=8  10=8 
•30=4    34 

32        .S2=. 

04        95=^ 

64       64 


Tuesday,     Wednesday    Thursday, 
Feb.  19.         Feb.  20.     .    Feb.  21. 


127»9  129=8 
2018    20=4 

7=4       8 
13=8    13=% 


714      713 


45       43 
133     133 

•84 14  83% 
•17        IH 

17  171. 
102''^  103=4 

701a    71 


4818    40 


57  68 

-90  01 

68  60 

10 14  19 14 


•90 
93 


93 
03 


35 

1714 

35 

21=4 

94'.j 

10 


•33 

17", 

36 

21i< 

92  =< 

"9 

123=4  l'^3=4 
•33        65 
116-->8  117=8 

10        10 
•19       201a 
■105      125 
•89=4    90'. 

2(ii4    27  1l 

691a    Oil  Hi 

i77"  177 
III4    III4 
6I4      61-j 
17%    17% 


21 14  211a 

461a  471a 

3  3 

221a  23 

71a  71a 

2018  20 'a 

151a  151a 

50  >a  67 


60       60 

29 14  30  Hi 
15%  lei's 
-44      ... 


•21        23 
•41       431a 
'86%    871a 


541*    55 
55       66 
87=4    88  =t 
62%    62=4 
•U       1413 
•25       261a 

-16     

134     13-1=4 
126l8l26=j 
911a    92-1b 
1171a  1171-2 
120=8  122% 
146      146 
123=4  124 
•10        12 
•301a    34 
3'2\i    321a 
04=4    94=4 


127=8  129=8 
20=8    201a 

71a      7 
•13 14    14 


8 


'193 
•40 
133 

84 
■17 


200 
45 
lo3 

84 
18 


•164    17 

1021a  103 -Ib 

71        71" 


48%    48% 


531a  57 

•90  91 

60  56 

19=4  20 

•36  37 

80  90 

92%  92' 


•33 
•IB 

"ii'l 

92% 

•9 
123=4 

52 
II6I4 
91a 

20 14 
•105 

90 

26 14 


821a    821a 


541a  56 '4 
B5ia  56% 
88-18  89=8 
62  la  63 
14=4  14=4 
26       26 

•16     

'134%  136 
126ial27i4 
91=4    93 14 
118      118 
121%  122% 
146      14614 
124  Is  124% 
10%    10% 
31%    31% 
32 14    32% 
94%    95 
62        62 


82%    82% 


65 

55=4 


65% 
66% 


88%    90 

62=4    62% 

14%    14% 

25 14    2SK, 

•10        17 

135%  135% 

126%  127=8 

92=8    93% 

117%117% 

121%  122  ij 

■146      147% 

124      124% 

•10%    13 

31%    31% 

3214    32=4 

94%    05 -4 

'64        65 


128=4  13114!  130=4  132% 


20=9  20=8 

7%      8 

13%  13% 

49  49 

•7  8 


19=4  20=4 

7%  8 

13%  13% 

49 14  49 14 


"IPS     200 

•40        45    )   -40        45 
133%133l4;  133%l:  314 
I     83        85 

17        17        *17        18 
•16       17%!     17%    17% 
102-%  103=4    103%  104% 
•71       72       •?!%    72 


43%    4B 


•35       59 
91%    91% 

-35%    67 


48  «8    49 '4 


33 
•90 


30 
93 


17% 

93=i 

10 
123=4 

S3 
117% 
9% 

20% 
125 

90 

26=4 


•33 

"16=4 
35 
20% 
93% 


33 

17=4 

85 

21% 
94 


13%    13% 


-124 

•52 

110=4 
'9% 
30% 
•105 

•88-=4 
26% 
09% 
1414 


66%    56% 
•90        90 

56%    66I4 


*90 
93 
12 

•33 
17 
34 


03 

93 

12 

35 

17% 

34% 


125 

54 

II7I4 

9% 

20% 

12 
90% 
26  ■'i 
60  H, 
1414 


21%  21=9 
it3%  04% 
•9       10 


11%    11%* 11% 

•5  6%l        5%      5% 

17%    17%      17        171. 


40%  41 

20'-j  21=8 

40%  47% 

2%  S 

22=4  22=41 


•40%  ... 
21=8    21% 
46  =B    47=8 

3  3 

21%    21% 


19-18  20=4 
15%  13-^ 
56%    5- 


67       57 
•29        30  % 
15        15% 


■^1        25 
•4,1        43% 
•86        87% 


19=6  20=8 
13  15%. 
56%    50% 


69        51 
29       30% 
13%    15% 


90  90 

94  05=4 

20%  21% 

81%  84-% 

16=4  16=4 

27%  28=4 


125=4  125% 
•12        16 


113 
•13 


50 


113 
17 
200 
50 
95        05 
46=4    47% 
103%  108% 
5  %      5  % 
•32=4    34 
76%    77% 

130  130 

•96  99 

60  60 

114  114 


144=4  144=4 


260 


■ 


■41 
•94 
•21 
•40 

88 


50 
99 
23 
43% 

8» 


93=6  94=4 

20%  20=4 

81%  83=4 

10%  16=4 

27  28 


120%  125% 
•11%    13 
113      113% 

'"I";  206' 
43        45 
94        93  % 
46%    47% 

103%  110% 
•3%      7 

'X23       31 
76%    77 

129  132 
97        98=4 
•39        01 

110  114 


22%    22% 


264     264 
34%    34% 


90  90 

94%  95% 

19%  20% 

82%  83=4 

10%  17% 

28%  28% 


125%  123% 
11%    11% 
113%  114 


•50        54% 
117%  117=4 
9=4      «=, 
20        20 
■105      125 
90%    90% 
26%    26% 
69%    69% 
14%    14% 
180      ISO  . 
11        11 

6%      6\ 
17%    17% 


41%  41% 

21%  21  ■'e 

47%  48% 

3  3 


19%    20% 

15        16 

58=4    59% 

133=4  134 

4  '4 


20%    30 
15%    13% 


•44 
•94 
•21 
•41 


50 
99 


43% 


87%    87% 


■ 200 

42        42 

95        931. 

47        47 --^ 
108%  111 

•3  %      7 
•27%    30 

76%    77 

130  132 

97  99 

•38  60 

110  116 


22%    22% 


21        21 


2S6 


93-=4  96 

20%  21% 

82 -=4  83% 

17%  17=4 

28%  29% 


123%  123% 
13        13% 
113%  114 


' 200 

45       4  3 
95%    99% 
47        47 'i 

110      110 
•3%      7 

•27%    30 
76%    77 

130  130 

98  98 

60  60 

110  115 


21        21 


■265 


Friday, 
Feb.  22. 


a 

>^ 
o 


Sales  of 
the  Week 

(Shares). 


107 

13',400 

)  3.500 

10,320 

6,101 

380 

218 

'  "820 

4,973 

233,033 

990 
49,630 

930 
6,479 

400 

BOO 
2.400 
3,300 

206 


Range  Since  Jan.  1, 1884. 


Lowest. 


387,927 

9.200 

12,343 

600 

420 

600 


80=4  Jan. 

81%  Feb. 

70     Ji-n. 

53%  Ian. 

48=4  Jan. 

83%  Jan. 

61%  Feb. 

13=4  Feb. 

21     Jan. 

15  Jan. 
183=4  Jan. 
118%  Jan. 

84%. Jan. 
113=4  Jan. 
112=4  Jan. 
140%  Jan. 
115%Jiin. 
9=8  Jan. 

28     Feb. 

27%  Jan. 

88%  Jan. 

68     Jan. 

139     Jan. 

1     Feb. 

114%  Jan. 

17=4  Jan. 
5%  Jan. 

10%  Jan. 

40  Jan. 
5     Jan. 


Highest. 


I  %    an. 


4il40 

111 
211   94 
17  119 


80=4  Jan. 

82- 

80 

58 

6' 

90 

67 

13 

•.8 

1' 


193     Jan.    4  197     Jan 

00     44     Jan.  31     31     Jan 

1,885   132%  Jan.     8  140      1-eb 


..an. 
'  %  .1  an. 
%  Feb. 

Jan. 
=4  !  an. 

Jan. 

Fob. 

Jan. 
.  Feb. 
=4  Feb, 
i4-ian. 

Feb. 

Feb. 
%  Feb. 
=4  Feb. 
%  Jan. 

Jan. 
%Jau. 

Feb. 

Jan. 

.1  an. 

Jan. 
%  Feb. 
%  Jan. 
%  Feb. 
%  Fel). 

J  n. 
i%Feh, 


For  Full 
Year  1883. 


Low.  High 


78% 

78 

75 

48% 

47 14 

68%, 

61 

13 

23 


84^ 

86 
66% 

71=4 
90 
88 
23% 
36^ 
14=4 1  27 
128      137% 
--  ,116»,'i29% 
3,1  91=4,108% 
10   115    ,122% 
1'2   113%1U0% 
12    l:U     1157 
11'  116%|127% 
■      10%    22 
33       57% 
30    I   66 
91    ;il3% 
64       84 
124%  142 
1%      7% 


49 

800 

400 

108,160 

1,312 


51,020 


2,440 
I'.'O 
900 

1,(140 

400 

10 

2,050 


600 

650 

6,973 

28,300 


62 

1,000 

21,981 

1,060 

450 


81%Jan.  11 
15  J.an.  21 
15%  Jan.  21 
93%  Jan.  17 
05     J  an.    ti 


42=4'.lRli. 
25     Jan. 


Jai.. 
Jan. 
Jan. 
u'nn. 
Jan. 
Jan. 
Jan. 
Feb. 


1  ,:'iS3 

25.934 

763 

400 

30 

670 

1,647 

2,060 


40O 

7,9.  8 

43,!i71 

1,225 

600 

1.10 

72,103 

1,300 

160,150 

267 

100 

900 

•2,200 

2.460 


33%  Jan 
14  Jan 
31%  Jan 
16%  Jim 
85%. Ian. 
8%  Jan 

121%  J  an 
46     Jan 

llO%Jau 

8%. Ian, 

16=4  Jan, 


195 


378 

2,963 

26,688 

244.216 

3,830 

8,400. 


2,076 

230 

6,934 


110 

5,480 

10,950 

14,997 

100 


62,183 


163 
60 
33 


200 
10 


115 
100 
326 


21 
200 


86'  Jan' 
24  %  Jan. 
66%  Jan. 
12%  Jan. 
176     Jan. 

8  %  J  an. 

3%Jan. 
13  Jan. 
10  Jan. 
35=1,  Feb. 
18=4  Jan. 
40%  Jan. 

2% -Ian. 
21%  Feb. 

7     -Ian. 

16-%  Jan. 

13     Jan. 

31%  Jan. 

131     -Ian. 

4  Jan. 
52%  Jan, 
26%  Ian. 
13%  Jan. 
40  Jan. 
88  Jan. 
20  Jan. 
37i%  Jan. 
84'%  Jan. 
29%  Jan. 
89%  Feb. 
84  Jan. 
15  Jan. 
69%  Jan. 
I2%Jan. 
24 14  J  an. 

57%  Jan. 
119-%  Jan. 

10%  Jan. 
105     Jan. 

14%  Jan. 
122%  Jan. 

38     Jan. 

78%  J  an. 

40=4  Jan. 

103%  Feb. 

4  %  J  an. 

23%  J:  r. 

71%  Jan. 


83  Feb, 
20%. I  an. 
19=4  Jan. 
1(11%  Feb, 
72      Feb, 


Feb. 

.(an. 

Feb. 
!  Fell. 

Feb. 
I  Feb. 

Jan. 

.■  an. 
I  Feb. 

J  an. 

Jan. 
la  J  an. 
%  Feb. 
4  .Ian. 

Fel). 

Feb. 

Jan. 

J  n. 
•2  Feb. 
8  Feb. 
'4  Feb. 


111%, 
21% 
4% 
11% 
46 
5 
38 
72 


181% 
61% 
U% 
2S 
75 
10% 
46=1 
97% 


180    1200 
60       32% 
124      148 

77  I  84% 
17%1  35% 
13%1  33% 


92-=4 

68 

13 

40\ 

30 

38 


20;  I     80 


114% 
86% 
26 
68% 
68 
53% 
90 
63 


»8    ,  ,- 
12  %i   .10% 

32  i  65 

76  I  95% 

77  !lDO% 
10    I   18 
36        48% 
16=4    80% 

33  I  68% 
19%l   34% 

IS 


86    1106, 

.,     10    I   19% 

29j,120     1129% 

6!'   60,%l    84% 

9  111%  129% 


00%  Feb. 

28%. I  en. 
70     Jan. 


21'  17%J!'n. 
180  Fib. 
1(1%  iTin. 

5=4  Feb. 
18%  Feb. 
10  Jan 
42  Feb. 
27  Jan. 
57%J.-,n. 

3%  Jan. 
24-=4Jan. 

b%Jan. 

34  ■%  .1  an. 

17     Feb. 

59%  Feb. 

131      Feb. 

5  Jan. 
61  Feb. 
;i2  Feb. 
10%  Fi-b. 
4 1  Feb. 
!I6  Feb. 
•-'■.;%  Fob. 
)2  .an. 
90  J .  n. 
3-. '=4  Jan. 
90  Jau. 
99  an. 
22%  Feb. 
84%  Feb. 
19=4  J  an. 
32     Jan. 


61"8J.-.n.  8 
126      Feb.  Hi 

10=4  .Jan.  2 
114      Feb.  11, 

17%  Jan.  10 
170      Feb.    9 

03%  Jan,  7 
11-.;     Jan.  28 

47%  Feb.  21 1 

117     Jan.     7( 

6%  Feb.  11  i 

32%  Feb.     51 

78%  Feb.  lUj 


7    I  16% 
13=4'  85 
90     105 

26%    lO'i 
72       83 
17  %l  62% 
i69    iI83 
15%,  29% 

4%1  8% 
14  I  21% 
10  18 
32  49% 
23%  58% 
49-=4    90% 

2        14% 
21    I  36% 

7       14% 
29%!  89 
12     I   28 
46%'   61% 
129%!138 

4     i    16% 
47 
21 
14 
35 


72 


23 

85 


80  ilOS 
20%    36% 

40  1   59% 

87  1 100% 

.33  !   40% 

90  97% 

94  1U9% 

17%:  43 

70%  104% 
15  I  86% 
29%    67% 

67    !  69% 
118%  140% 

14  39% 
102%;il2% 

15  I   25 


65 

50 
90 
28 
1121 
5 
30  , 
71=4' 


,125 
91% 
150 
44% 
1  134 
9% 
46% 


128  Jan.  31    133      Feb.  1'2<  126%'13S 

91  Jan.     I.  101      Feb.     21  88     :   04% 

56  Jan.     R     61%  Feb.    7  65%    6S% 

105  Jail.  23  113      Feb.  13(  113     ,128 


132     Jan. 

9     Feb. 

150     Jan. 

33     Feb. 

50     Jan. 

76%  Jan. 

90     Jan. 

15  Jan. 
142     Feb. 

19=4  Jan. 

93      Feb. 

20     Feb, 

9     F'eb. 

9%  Ian. 

264      Feb. 

29%  J  an. 


71135 

7!    12 

24  152 


281    10 

191264 

2|    36 


Jan. 

J  n. 

Feb. 

Feb. 

Jan. 
%  Feb. 

Jan. 
%reb. 

Jau. 

Feb. 

Feb. 

Jan. 

Jan. 

Tan. 

Feb. 

Feb. 


127 
10 

140 
31 
30 
77 
96 
19 

139 
16 

■'26 
8 
9 

260 
29 


!l35 
I  17>i 
160 

68  <s 

70% 

93 
1121a 

33 
%  146% 

34 

■31" 
19 

14 
280% 
%    SOU 


*  These  are  the  prices  bld^ud  aaked;  no  sale  was  made  at  the  Board. 


Kkhroaky  23    14. 


THE  CHRONICLE. 


223 


BKC'URITIKH. 


({UUTATIONS  OF  STATE  AND  RAILROAD  OUNDS, 

STATE    BONDS. 


▲  Uliaiiia 


n  In .'..  moo  . 
.111. 


Bid. 


80', 

HI     I 
lUU 


Alk.' 


102"" 


AtUiin^HM  - 
ti»,  f.iiMl..l.  1W!>1900.  I 
7.1,  I..  llcH  k  A  Kl.  >.  l->». 
7ii,  Mtinii.*  L.Uwk  UK 
7«.  I..  lt.lMl..l  N.O.  UK 
7-,  MI-1  '>.  .t  U.  11.  nil. 
7  I-  <  oul.  Kll. 

<:  ^.SB 


'.,■., -.;.  1886.... 

7»,  cnid,  l.-iltO 

7h,oouih)1.,  1014 

74  aniall 

Kx.maturod  oonpou.. 


13    I 
2U    I 
•il 
■M 

II)  : 

1IVJ1.J' 

ii),'>   I 

Kt.-. 
lliV 

77  Hi 


BKCUniTIES. 


Bid. 


78 


II 


MIrbiirnn— 

7».190O 117 

MlH.Hiniri-- 

(U.itiin  lf<«8 1  KMI 

««,  duo  1.H.S7 !  107 

liH.iUw  1SS,S 108 

B«.  dilelS.sllor  lSll0....i  110 

Asylnior  riiiv..dae'0!J  111 

FilllillllK.  IMlMUii I  117 

llaniillml  Jk  M.  Jo., '86.:  110 

Do          do         '871  110 

New  York— 

■    Os,  gold.  roir..  1887  '  101) 

Oh,  eold,  coiiu.,  1887....  100 

ea,  loau,  isal ii;i 

1    6«,  loan,  1H'.I2 '115 

j    Un,  loon,  lSi):t 117 

N.C'aroUnn— 6i>,old,J.AJ.      30 

1  oii.oid.  A.ifeu 1    ao 

Ko  Carolina  KR.,J.& J)    1(10 
Do    A.40 »,  100 


Ask. 


33 

3ai.j 


BXOURITIEn. 


Bid. 


N.  Carolina— Pontliinnd—' 

N.  C.Rll.  Tnrnorr,  JAJ 

Do  7c!ont»'i»f>IT.A..tO. 

Tandlux  av\.  IXIIDIDUO 

1)0  lH(i,S.l«9»4 

Rew  bondn,  l.AJ.,  ViH' 

Do        A.AO ' 

Cbatluuii  nil  

Bpecial  tax.clam  1 ,  '0S.9 

Do  <:liutB2  

Do       toW.  .V.  CUR. 
Do  WiMt«rn  UU...I 

Do  WIl.C.AKU.R. 

Do         Wu.ATarR. 

Coufiol.4a,  1010 

Small 

Ohlo- 

6.1,1888 

Rliode  Inland— 
e»,  conpon,  1893-99 


VM 
10 
10 

\t 

a 

3 
3 
2»4 

2^1 
on 

83 
81 

107  >4 

120 


Ask. 


BKCURITIRS. 


iSoiitli  farnllna- 

es.  Art  M  ir.   23,    IHBU  ) 


Bid. 


Alk. 


V 


•.1918 


103 
iti)       3Dt 

38»,    »;)i.j 


..Ihiili      

Mm,  UdW,  1HB7 

6rt,  coiiHol.  bondn 

B-*,  ex-n^ittired  conpon. 
On,  coiiHol., 'Jil  Horles — 

Oh,  tli'forrtMt 

District  of  Colaiubta— 

3-63H,  1924  

Hmalt  ftondi 

Reirliitored 

Funding  511,  1899 

Do       small.  

Do       re,;iHlered ... 


■»»■» 
40 
40 
40 
«0 
31) 
Si 
Tt 

112V. 

ii3v. 

112'*. 

Ill  |. 
Ill  . 
Ill      . 


iHi 


10 


RAILROAD    BONDS. 


(St 

Ah' 
A" 


Riiilroad  Dondi*.    | 

/■,' jv/khnw    /*rf(r«.^ 
■itril     !..l.i;«,  lOlS 


Exir.  V  .  U.iji 


.  1 ',) 

ID'.'O;  I 

■111. J   I 

,  lull).'  PIHi 

i,a.  I'rk.lir.  •H«>3 

E.— l8t,  79  12Li 

'  121, 

i;.No.-Ut,.'i«  lOlSj 

.I..-1hI,79,«u.'  127    j 


02  Hi 


Del.  L.  A  W.— ConUn'd  -  i  j  liMex.  Cent.— l«t,  7a,  1011.  i 

M.*E,-79uf  1871,  1001,  1321.1  r22'4  .MIell.OnU-Con».7s,  1902 

IM,  coUHol.,  ffiiar.,  7s,.  I  l^li^-^  T.!7>.j  |    t^onsol.  58,  11)02 i' 

N.Y.  I.aik.*  W.-l Bt,  lis    1 1!) "a  1  '-'0 "-j  '    "" 

D<>l.*  llud.  fanal-lst,  78    101  'b  102 

78,  18U1... !  II3I4  115     i 

Ist.cxt,  79.1891 nSH, ' 

Coupon,  79,  1894 !  110    I ,„„.„...  ..^  .. .  . 

lat,Pu.blv.,cp.,79.1917    130     132>a!Mlnn.&St.I,.-l8t,78,1927t  123 
All).  *Su8n.— l8t,78  ...I'llOV 1'    lown  Bxt.— l8t,  78,  1909,  120 

2d,78.18S5 tl05'.' 

l8t,con9.,  Buar.7B,1900  '123 

]8t,  cons.,  Bii.,  (>8,  IHOIJ    1 12 


I2G>a 
103 
6a,  1!)09 

Coupon,  59,  1031 !  ' 

Jack.J,nii.*SnK.-(i9,'91.;  102    I 

Mllw.A  No.-lBt,  (la,  IfllO<     07H»    98>-2 
MU.L.Si.&W.-l8t,ti8,1921i  102>a  102-'a 
-    -"-      130 


56^ j  Penn.  BR.— Con tluuert- 


Ia.<ily..«  West.— l«t,7s    ' >     npn».  A  .Sar— 1st.  cp.,79    135^' 

C.Unii.l.  F.AN.— lst,»!s  •;03>a '       Ist, ree..  7«,  1021 !  j 


Isl.  -,a.  1021 
Eufl.  S.Y.  >*  Phll.-lst,  Cs 
Can.  Sii.— Isl,  int.  ffuar.  59 

2.1.  .'.«.  1II13..- 

Central  Iowa — 1st.  7.«t, 


no 

97 
983i 


86 
93 
70 


87    I 


Kiis;.  Dlv.— l8t,  (is.  l91_ 
t'lmr  I  ol.  *  Aug.— Ist.  "9 
CIk'.-^-^v  ().— Pur.inouey fil. 

«».  -..Ill,  sories  A,  1!)()S. 

C9.  «..l.l.  ."I'riosB,  190.'*. 

G.s,  iiinciirv,  1918 

MoilwiKi'  1)8.  lOll 

Ch»'-*.ii.,vs.\V.— M.  .l-liB... 
Oil.  :i-.>  A  .\llon-lst,  79. 

Siiikimrliiud,  Bs.  1003.. 

l.:i   .V  Mil.  Uiv.-lst,  7s.' 
2il,7..<,  11)00 

St.  I.-Jiii^k.*  Clilc.-l9t    US'*    ... 
l8t.  eiliir.  (5G4),78, '04    118      120 


Denv.it  Kki  Clr.-lst,  1900;  lOOU' I     Con.s. 

I8t,  con.sol.,  79, 1010....I  " 
Deu.So.Pk.*  I'ac.-lst,  "s, 

.1  *.8«    I I  I).-ii..i;  Rio(l.\Vest..-]9t,68 

'99    104     il04!>4    Ili.t.Matk.*Marq.— l9t,08, 

'  82  Land  grant,  3 ".js,  8.A...    I 

E.T.V8.AGa.-l9t.7s,1900  IIBV 

iBt,  cons.,  5s,  1930 73"4. 

Divisional  08,  1930 '     93 

Eliz.C.*X.-i=i.r,rtob.,c.,08 1 

l8t,  6-,  1020 ' I 

Kiz.r.ex.&l!lKSandy-C8    UMSt I 

E-ie-lst.  extended,  78 . . .  125 >«  ISiHj 

2d,  oxiendeil,  59,  1919..  110>a 


,    2d,  78,1891 

S-thw.Kxt.-lat, 78,1910,  llOHilll 
Pac.  Ext.-lat,  (is,  1921.    101  i^B  102 

lMo.lC.AT.-()on'I,B9,1920|     81^    Bl"; 

I    Ocnonil,  .'.s,  11120... 


(i8 
9B 


97  >a 
70 

901a 


.I2h 

llOHilU 
lOl'l  102 
52 'i    52  Hi 

l')2la 

•hi;  "a    87 
IIHI3  120 

115     I 

110     > 


73  >a 


CAP.— «ll.s.fd.,«8, 1892  «108    i 

St.L.V.AT.H.-lBt,g.,7B-117'!l 

2d,  7b,  1898 ' 

2d,  (fnar.,  7b,  18!)8....i  1 

Pit.t8.B.AIl.-l9t.  (.B,  1011  • 90 

UomoW.A()B.-l9t,7»,'91    109      109  "a 

Con.,  l»t,  cxt..  58,  1922.      7()'4    71 
K0CI1.&  I'ltt— lBt,(!B,1921  *100 

Consol.,  l9t,  Cb,  11)22..,',!  

Uich.A  AllPK.— 1 9t,78, 1 920, 
Rich. A  Ilanv.-<.'oli8.,B.,0s 

Debenture  «8,  1927 

.         .,    AU.A<:b.-l8t,pf.,78,'97    

07    167^1         Incotiics,  191)1) '  ' 

108=1  109U  iHcioto  Val.-l8t,  cons..  78.'    70    1  tW 

HT'h    B8    ;,St.  T...  a   Iron  .Mt-lst,  78    113    | 

104     I i;    2d.79,lHl)7 lOS"*' 

106'>4l07    l|    Arkansas Mr'ch-lst,  78   losia' 

i  ,.u»„,  „..,  ..,..-    ' !•    Cairo  A  Fulton -Ist,  7s    107 Hi  106 

Morgan'8  La.A  T.— iBt,  Cs    1 '1    Cairo  Ark.  A  T.— Ist.  7»    lOBHl  107 

Nash.Chot.ASt.I..— I8t,7if  118     '    Ocn'lr'y  A  l.tfr,  .58,19311    75U    76 

2d,  Bb,  11)01 'lOOHi St.L.AltmiAT.lt.-l9t,7B    115     I 

N.  Y.  Centrnl— O.s,  1887...'  105^ :    2d,  pre!.,  7.s,  ISO! '  109 


01=4    63Hi 


.  ,  I!l(lt-5-B ' 

Cons,  2(1,  iTicoluc,  1911.  .j 

H.  A  Cent.  .Mo.-lst,  '90 

7IH1  'Mobile  A  Ohio-New  Ba.-I 

01  Hi      CoUater'l  trust,  Ba,  18921 


i;o!i  certs.,  exfd  5s 1  105%  107 

N.Y.C.A  H.-l8t,cp.,78  132     (133 

1st,  re/f.,  11)03 131%  131=4 

Hu<l.Uiv.-7s,2d,8.f.,M5  105     

Harleiu  -Ist, 7s, coup...'  132Hj  133H! 


2(1,  iiicoine.  78,  1894  ....|  103'4  . 
I. -v.*  So.  lU.-lst,  89    119    ■ 


2d.  (§';ii!,' V-O^Oi?.'..'..  *118    1......       Kcofn.,  1st  lien.  ()8,'1908 


,MU,    (S,   iOOO i\'.'^j 

1st,  cons.,  gold,  78, 1920;  130 %  130=4 
1  St,  con  (.,  Ill  conn.,  7s  .    12B    I ; 


jlSOHi 
"es's 

"o's" 


2(1.  Koar.  (188).  7s.  '98 

Miss.  It.Hr'ge  -1  St,  s.f.Bs    

C.B..t  (J.- Couaol.7..,  fjM,  130 

68.slnkluKtnn(l,  1901..'  

68,  (libntnres,  1913.  ..'    9ji4 

la.  Iiiv.-S.  fd..  59,  1919*10(i 
slinking  fund.  48.  I9I9     91's 

Denver  Iiir.— 48,  1922..      90     i 

Phiili  1..I,  III21 '     83Hi    87'e 

C.H.I..<  1'.-Kb,  cp.,  1917.    121;    ;120Hl 

Bb,  rig.,  1917 «I2B%'.-. 

Ke.ik.  A  Des  M,— Ist,  5s 
Ccutnil  of  N.  J.— Ist.  l.-;'.)0 

1st  »Mins(>l..i.ssent«Hl.  1  ^1*1* 

Conv.. assented. Ts,  I'.WZ 

Adjustliiint,  "s,  IlMKl  .. 

C011V.  (lelieut.  (is,  llMl,-;.. 

I.eh..V-\V.H.— Con.g'd.as. 

Ani.D'k.H-  Imp.— 5S.I1I21 
C.M..V  St.l'.-l9t,89,  I'.D. 

2d.  7  3-111,  IM),,  I8;)S     . 

l9f,  78.  Sg.,  U.l)..  111112. 

1st,  I.all.  Div..  7e,  1893. 

1st,  I,  A  M.,  7s,  18117... 

Ist,  1.  A  1)..  7s,  1899.... 

Ist,  C.  A  M.,  78,  1903... 

CoU901.7b,  1905 

2d,  7s,  18,84 

Ist,  79,  l.A  D.Kxt.,  1908 

1st,  S.W.  Div.,  69,  19(19. 

1st,  .'■•s,  I.aC'.A  Dav.,1919 

l9t.S.Milin.l)lv..(iB,1910 

1st.  II.  .V  I).,  7.8.  1911) 


130 

•94 
95 
95 


,1118 


97 


Long'l'loek  b'nrts,  7s,  '93' 
BuHVN.Y.A  |.:,-l.st,191B| 
N.Y.L.K..t-W.  -Now2d0l 
Buir.A  S.W.-M.,U8,1908 
Kv.  A  T.  H.— iBt.  cons.,  6s 

Mt.Vem'n— lst.(i8, 1923   

Fl'tv^  P.Marq.— M.U8,19'20   113 

Oal.  Har.A  S.Ant.— lst,69'  

2(1,78,  1905 '  109 

Mex.  A  Pac.-lst,  5s....!    93 

2d,B8.  1931 1  

100    .107'8  Gr'nBayW.ASt.P.— Ist.Bs    *80 
ll:i»4  114       Oulf  Col.A  S.  Fo-78, 1909  '113 

llann.  ASt.Jo.s.— 8s,conT.   106 

Consol.  09. 1911 112 

HoUBt*T.C-lst,M.L.,7»    109 
Ist.  Western  Div.  7s...    106 

lst,Wnro,\f  No.,  78 'Ill 

2d,  consol.,  inalncllnc,88    124=4  125 

2d,  Waco  A  No.,  89,1915    1.... 

General,  (is,  1921 • |  98 

lIolLst.  K.  A  W.Tei.— l8t,78, 


I15Hj  H(> 
115=4  116 
108    fl08.Ti 

89  I  89Hl  I 
imiHi ,1 

90  I 'i 

130     '130=4 
119      121 
Hi  125 


t.l'.Minii.A  Jlail.— l8f,7s    lOSHilOO'i 

2ll,  lis,  11)09 '  110=4  U2 

Dakota  Kxt,- Os,  1910..    lll'.j  112 

3d,  extended,  4 HlB,  1923    104     1 1  N.Y.  i!.loVd— Ist,  78,  rt06    118      118=8       1st,  couaol.,  (Is,  1933....!  103=4  lOS 

4th,  extended,  ,58,  1920.    lOWHl  110    IIN,  v  .P.A  (J.-Pr.l'n,  (is, '95  ,  lOlHl  110  Min's  Un.— Ist,  Bs,  1922,   ' 

"tb,  78,1888 '  109  Hi ''N.Y.C.A  N— Gcn.,B8,I910,     34Hl    35    1.%  P,  A  Dul.— l9t,58, 1931 

"  "     "    ~      Tnist  Co.  receipts I  \  34    '  ;.6o.  Car.  R'y— Ist,  Us,  1920 -104>a 

N.Y.A.  N.Engl-d-lst,  78      98 14'  987b       2d,  Bs,  1*11 |     95    ! 

l8t,U8,19()5 1  *85    I  90    ,  ShonandbV.— Iat,78,1909:  107Hi 

N.Y.CASt.T..-l8t,69,1021    105     105Hi      General,  Bs.  1921 1     7B 

2(1,  Bs,  1923 '     8914 'Tex.<en.-lBt,8.f.,  78,1909*108 

N.Y'.W.Sh.A  Buff.— Cp.,5a      64'4    54%       Ist  morl.,  7a,  1911 '108 

'N.Y'.Susq.AWest.— Ist,  Bs      82     I   82Hl  Tol.  Del.  A  Burl.-Mnin.Bs    

!    Debenture,  08,1897 i* 70    ii    Ist,  Davt.  Div.,  B.s,  11110    

Ididlandof  N.J.— Ist,  69      94  Hi'  96    ji    Ist,  Ter'I  trust,  B.s,  lUIO    , 

llSHl   N.Y.N. H..*H.-lst,rg.,4s    106      Tex.A  N.  O.-lst,  7s.  1905    110 

NevadaCcutral— iBt,  (is..    I I    Sahinc  Div.--l8t.B8,Il)I2,     88 

N.Pac.-O.l.gr.,  l8t,cl).,Bs'  101-%  101  Hi  I  Va.  Mid.— M,  Inc.,  (is.  11)27    '64    I 

llcgistered,  Bs,  11)21....- 99Hi  Wab.StL.APac-lieu'lBs      B5Hi 

N.O.  Pac— 1st,  Bs,g.,  1920      84     |84Hl      Chic.  Div.— 58,  1910 |     7B    I 

Norf.AW.— Gen'lBs,  1931  »104      Hav.  Div.-6.s,  1910 1   •77Hl 

NewRlver-l8t,B8,I932    101     '102Hi  '    Tol.P.AW.— 1st,  7s,1917 'lOoWj 


1II8 
1 120 


Cbie.A  Pac.DlT.,B8,I910 
l3t,l-hlc.A  P.W.,5s,l!12I 
Mini  Pt.  Dlv..  5s.  1911). 
C.A  I,.Su|i.I)iv.,i's,  I9J1 
Wia.A  Min.Div..r,K.19n 
C.  "•  N'wesI.-.-i.fd.,  7s,  '85 
Consol.  bonds.  7b,  1915. 
Exlension  Ix.nds,  7s  '85  * 


117 

118 

118  I 

122>2  123H> 
122>4  123Hl 

103  Hi 

120    1 124 
10S>-jI09 

1   03 

109=4  III 

I  118    |U9 


•2d,  (is,  1913. 
'IllCent  — Sp'd  Div.— Cp.Bs, 
Middle  Div.-Hug..  58. . . ! 
C.St.L.A  N.O.— Ten.U78    120    [122 
1st,  consol.,  78,  1897  ..\  121=4  122 


No.Kailwiiy(Cal.)— Ist,  69    105    | Iowa  Dlv.— Bs,  192i I  ^2 

OhioAMiss.— Conspl.s.fd.l  117Hl ,    Ind'pollB  Div.— Ba,  1921 


02 

■67" 
77 
8U 

"Se 


95  Hi 


1st.  79,    ISH5 

Conpoti,  gold,  78,  1902..' 
Kci'lsfd.  gold,  V8,  1902. 
8ilikilig  liiiid,  18,  l9-'9.. 
Hlnkilii;  fund,  .'.s,  19J1I.. 
tiiiik'g  til.  ileb.,  58.  1933 

l--sca  liibiliV  I, .s. —  Ist, lis'  

I)esi\I.,v  .Minop.— I9t,78l 

Iowa  .Mi.lland-Ist,  89  . 1  128 
Peninsula  — Isl.  conv.  7a:  125 
Chic,, I.  Milw'kco-l8l.78    123 

Win.A8l.l'.-l8t,  7s,  ■871  

2d,  7s,  11)07. I  I2IH1 

Mll..t  Miul.-l8t,6s,l!)05,  .... 

C.C.C..t  Ind-s— Ist,7s,B.fd.l  122 

Consol.  79,  1914 '  121 

Consol.  sink. fd.,7s,l!)14>120=4 

C.st.P.M.A  lJ.-Con9ol.  Bb 
C.8t  IMM  l,l-i;«,  1918 
No   \'  1930. 

SI. I'  -,11119 

CIil.  .1    !  ~,t.,cnr. 

1 1  ,.  -I  l,,,v-  1',     1  ..t,ii>ii,.->s 
.  ..n.,  59,  reg.,  11132.. 

(  .V  All.-I.st,  I..S,  11120 

(  A  W.Ind.-lBt,  9.f.,  Bs 

..    :il  niort..  (is,  1932.... 

C.  ill.en.-l8t,«8.I91B 
■Jil.  lis,  1112B 

Col.  ll.Val.  A  Tol.-lst,  .59 

Del.  I.. A  W.— 78,  conv., '9'^ 

Mortgage  7s,  19(*7 

Svr.Hing.A  N.Y.— Isl,79 
Morris  ,t  F.sses— lat,  7s 

2d.  7s,  18111 

Bonds.  "8,  1900 


2d,  Bs,  190' 

0(dd,,5s,  1951 

Dub.  A  S.  C— 2d  Div.,  7s 

fed.  F.  A  Minn.- Ist,  7b 

Ind.  Bl.  AW.— I  St  pref.,  78 

-       ,  1st,  4-5-Bs,  11)09 

112     I    2d,  4-5-68,  1909 

'  95=4  '    Eastern  Div.,  Bs,  1921 . . 

«2'8    94      lndianap.D..tSpr.-l8t,7s:  108    I ' 

■ '     2d,.59,  1911 1  1 ' 

«.»    .   OS's   Int.AGt.No.-l8t,  Bs,  goldi  109=4' 

10; 'e :    Conpon.  Bs,  1909 1    84       85 

132     133    llKenfkyCent.-M.Ba.lOUl  ' ' 

)2H2 l!l,.sh'ro-5f.s.AN.I.,s.f.,79   105    'lOoHi 


109 

115Hi 

107 

108 

117 

115 

11B 

115 

85=4 

70 

72 

88  Hi 

89  Hi 

Consolidated  7a,  1898...'  117Hi  .. 

2d  consoUdaled  7.S,  I9I1  *122     i ' 

Ist,  ispriuglleld  Div.,  7a    lI9Hj  123    '■ 
Ohlo('(>iilria-lst,i;8,192ll      B8    |  72 

Ist,  Terni'I  Tr.,  Bs,  1921)    ' 

1st,  MlllU  Dlv.,  (is,  1921    1 ' 

OllioSo.-nst.  lis,I92I  ....I     82i!i    83Hl 

Oreg'nA  Cal.-l9t,B8.1921  • I   94    j 

Or.ATran8c'I-B8,'82.1922,     69%    69Hj 
Oregon  Imp.  Co.— 1st,  (is. t    7aHj    8OH1 

Panama— S.f.,Bub.6B,19I0i  ' ' 

1  Pooria  Dec.  A  Kv.—l. St,  6a    100     105    I 
I    Evans.Dlv.- l8t,6s,li>20   101      103    ' 

'Pooria.t  Pek.I,"n— Ist,  Bs      99Hi 

Pac.KRa-tVnt.P.-O.,  Bs    112"flll3 

I       .San  JoiKinin  Br.- (>b..'  Ill    , 

Cal.  A  Oregon— 1st,  Bs    103    i 

I       StatoAidbas.,  79,  '8-1    mi's 

Land  grant  bonds,  Ba.    105*8  106 

We9t.  Pac— Bonds,  Bs   109H>  llO'-j      191H).  reg 

80.  Pac.  of  Cal. Ist.lja    105 '4  105=4  N.W.  Telegraph 


103%  104    I 
12BHl  127% 

I'JBHi 

lliiHi 

103%  104 


93% 


124 
108  >« 


121  >4 


1 05  Hi 
107%  108    I 

114    I I 

121      

110     112 

1'23      

l'23Hl < 

127     1130    I 

128 


Detroit  l)lv.-0a,  1921  ..I  (. 

Cairo  Div.— .5a,  1931  ....  * 

Wsbash-.Molt.  7a.  1909;  

Tol.  A  W.-l8l,ext.,  78    105 

1st,  St.  L.  Dlv..  7s,  '89,     99        90% 

2(1.  ext..  7s,  1893 j     99     100 

KQUipni't  bds,  7s.  '83.* 60 

Consol.  conv.,  7s,  1907i    86       87 
Gt,Wo.stn-l8t,  78, '88,  104     104>* 

2d,  7a.  1.S93 '"■ 

Q.A  Tol.-lat,  7s,  1890 
Han. A  Naples— l.st,  78' 
II1.AS«..I3.-Ist,ex.,)i91 
tit,I..K.C.AN.-U.e.,' 
Omaha  Div.— I9t.  ' 
Clar'daBr.- Bs,  I9I9 
StChasHge.- 1st,  Bs, 
No.  MlsBOiu'l- 1st,  7s. 
West.Un.Tel.- 190U,coup.l  114Hl. 

lUHlllS 

1904      '" 


75 

912 


99 

■ I 

....I 

109%  i'lo'-i 
110    I 

•'so'^;;!"! 

117     .118 


101%! 

i"3"6  "'! 


Cleve.  A  Tol.— Hink'g  fd 
New  bonds,  78,  I88B. . ' 

Clevo.  P.  A  Ash.- 7s I 

Bilir.  A  Erli\— New  bds  .1 
Kal.  A  W.  Pigeon— 1st.. 
Det.M.A  T.— I8t,7s,1906 
lAko  8horo— Div.  bonds 
Consol.,  coup.,  1st,  7a, 
Consid..  reg.,  Ist,  78...'  127 
Consol.,  coup.,  2(1,  78.. I  121 
Consol.,  reg,,  2d,  7s....  1*20=4 
Long  Isl.  ItU.-ist,  78,  '98   121 
IsE;  consol.,  .58, 1931 . . .  .'*100=4 

1,0111s.  West.-lst,  68 '  

EiOnlsv.'AN.— Cons.  7a, '98,  

Ceclllnn  Br'ch-7a,  1907,  106 

S.O.AMob.-l9t,6«,1930:  

•2d,  (la,  11130 *85 

K.  ll.A  N,-Iat,  (is,  1919    104 

(Icneral.  )ia,I930 02ia 

Pensacola  Div.— 69,19'20i  

St.!..  Dlv.-lst,  Bs,  19211*105Hi 

'2d,  38,  1980 "50 

Naahv,  A  Doc.-lst,  78.    117 
S.A  N.AIa.-S.f.,GB,1910j 
Lebnu'n-Knox-Bs,  1931 
I.oniav.  CA  L.-(ls,  1931 
L.Erie  A  W.-lst.Us,  19I9i 
Sandnskv  I)lv.-Us,  I9I9, 
Laf.BI.A  Sl.-l8t.  Bs,  1919.     93 
Lonlsv.N.AIb.AC-lBt.lisi     90 
Ma*hal.BeliCo.-7s,H)()91     77 

N.Y..t.M.B'h-lsf(S,'97    

Manilla  ,t  flu,— Ist,  7s..'  , 

MeliojioiitnEl.-l8t,l!)08'   106l«  lOOV 
•2d.  lis,  1899 1     94Hl    95    l| 


8o.Pac.ot  Ariii.'a— Ist,  6s    ' Mut.Un.Tel.  ■S.fd.Bs.lOll 

8o.Pae.ofN..Mex.-l8t,6a '  Orcg'nUll.A  Nav.-l.st,Os 

TJuio K-ilic- 1st,  (is  ..I  114H>' '        INCOME  BONDS.       ; 

Land  grants,  7b, '87.89,  110     lllHl  (Inlrrrst  ii:ii,ibltif  tarneiLI] 

Kinking  fun.la,  88, 'i)3.'  118% 'Alleg'nyCent.-Inc.  1912, 

Collateral  Trust,  Bs...!  105    1 Atl.  A  I'ac-lnc,  1910... 

do  68,1007!     94      1  Cenkialof  N.J.-1908.... 

Kans.Pac- Ist,  B8,'93  108Hi  108%  Cent.Ia.-Coup.deb.certs. 

Ist,  Bs,  1896--.. .'107=4  IO8H1  ('h..'*t.P..t~M.— I,.gr.ine.,B.s; 


*.80 


9  "a    80 
107=4  10» 


18Hi' 

•08    I. 


IBHi 


02%' 


■  I 


l>cnv.Div.BB,aa'd,'l)»    108 

1st,  consol.  Bs,  1919      96 

C.Br.U.P.-K.c,7a,'95    

At.CAP.— lBt,l)S,ll)05;     93 
At.  J.  fo.A  W..-lBt,  6«      89 
Orcg.  Short  L.- 1  St,  6a      94  ». 
Ut.So-(ien.,78,  I!K)9    102 

Kxten..  Ist,  78,  1909      96 
Mo.  Pac— I  si,  cons.,  Os.'  104 

Hd,  7a,  IDOB I  114 

Pac.  of  Mo.-lst,  Bs...'  106 

'2d,  78.  ISlll 111'4 

8tL.A  8.F.-'Jd.  lis,  CI  A      99 
8.()S.  Class  ( ',  lllOB....      98 
S-(!s,  Class  II.  1906.... I 
Ist.  Bs,  Pierce  C.  A  O. 


90 

96 

105 


Kqiihnncnt,  7s,  1895.. 
Oen'Imorl.,  Bs,  1931.. 


98 
"lo'lia 


105    I 
115 
105  Hi 

111%' 


80.  Pac  of  Mo.— Ist.OsI  104 Hi  104=4 
Tex.A  Pac— I  St,  B8,l  905, 

Consol.  6a.  1905 

Income  .t  Id.  gr.,  reg. .  | 

lat,Hiii(l.Div.,Ba,ll)30i 

Pennsylvania  UK.-  j 

Pa.C'o.'9gunr,4'«.a,lst,cp; 

UeglstertHl.  1921 1 

Pltt.C.A  st.l..— l8t,c,7s; 

•2d,  7b,  11113 .... 

Pitta.  Ft.W.A  Chic-lSt!  138 

•2(1.  7s.  11112 


3d.  7s.  191 
Clcv.A  Pitts. 


I  132H.  : 

-Cons.a.fd.l  1251.2  1. 


f  Chic  A  K.  lU.-lnc,  I9()7| 

96Hj  IlesMA  Ft.D.-  Ist.incBs  ■ 
Del.  Mack.  A  Marii.— Inc. 
K.T.Wtlia.— Inc.,B.s,193r; 
Or.BuvW.il:  .St.P.— •2d.lnc.! 
Ind.  Bl.  A  W.-Inc,  1919 
Consol.,  inc.,  Hs,  1921... 
lud'sDecA  spr'd— '2d,lnc, 

Trust  Co.  eertitlcates  . . 
I.eli.  A  Wllkesb.  Idal  -'K8 
I.ake  E..it  W.-Inc,7s,  ",)9 
sand'kv  Div.-lnc.,19'2() 
Lat.Ul.A^nn  .Inc..7s.-91) 
Mil.  I,.  ,sh.A  W.- Incomes 
Mob.  A  0.-lat,prr.,  debi-n. 

•2d,  prof.,  debentures 

3d.  pref..  debentures — 

4tb.  pref.,  dcbenturos  .. 

N.Y.IJlke  F..AW.-Inc6« 

107     ,1()9V   N.5'.P.AO.-l9t.inc.nc.,79i 

OOHii  91     I  Ohio  Cent.-lncouie.  111-20 

49I4I   49Hi       Min'l  I)iv.-Inc..7»,IU21 

72%    72Hl  Ohio  !<(),-'2d  Inc..  Ha,  11121 

I  OgdeuB.A  I.e.— Ine  ,  lli'JO 

D5Hl   PimriaD.AKv,— Inc.  I9'20 

95%  I    Evanav.Dlv.-Ine..  1'J'20 

]  PeorlaA  Pck.Un.  — lucBs. 

'  Hoih.A  Pittsb.-lnc.,ll)21 

!:■    ■     ■  w,  A  Og.-Inc,  78.1 

Kv.— Inc.  68,  1931 


80 


iWlHi' 
18    I 


S0=« 
20 


109 


...  99. 
...I  40 
...'  4S 
7S 
60 
32 


96  •« 


•46 

13 


90 


37 


l.Jdt,-l9t,78,pr.l.a.| 
..V.AT.H.-Dlv.bds-' 


81 


14 


60 


38 
B4 


•  No  prices  Friday :  these  are  latest  qttotatloiu  made  this  week. 


t  Coupons  on  since  1869. 
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New  York  Local. Secnrltles. 


Bank  Stock  l^lst. 

Insurance  Stock  Liist. 

[Prices  by  E.  S.  BaUey,  7  Pine  St.] 

COMPANIES. 

Par. 

PEICB.     1 

COMPANIES. 

Par. 

PRICE. 

Marked  thus  (*)  are 
not  NationaL 

Bid. 

Ask. 
167 

Bid. 

Ask. 

100 

100 

25 

25 

100 

100 

25 

100 

J 

10., 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

60 

100 

75 

100 

100 

26 

100 

100 

50 

100 

50 

100 

100 

25 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 

163 
133 

50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

25 
100 

16 

50 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

50 

50 

50 

50 

60 

87  la 

35 
100 

50 

25 

25 
100 

20 

60 

50 

25 

50 
100 
100 

25 

25 

25 

10 

50 

146 
107 
160 
165 
lii2 
140 
120 
110 

60 
230 
245 

75 

90 
107 

SO 

70 
105 
200 
135 
110 
230 

60 
110 
135 
140 

60 

60 
125 
195 

85 
105 

65 
100 

85 
102 

60 
100 
105 
145 

92 
145 

85 
125 
105 
175 
103 
155 
108 
140 
115 

90 

57 

60 
120 

66 
127 
120 
200 

165 

Amer.  Bxohange . . . 

Amer.  Exchange ... 

112 
168 

160 



175 

170 

iio' 

2020 
124 
'70 
.■4 
!20 
160 
110 

Cltlxeng' 

14fi 

Chatham 

Chemical 

City 

Clinton 

Commercial 

125 

120 

90 

City                 

240 

Eagle 

260 

Continental 

Corn  Exchange* — 

Empire  City 

80 
100 

Farragut 

112 

Eleventh  Ward* 

Fifth 

Firemen's 

Firemen's  Trust 

Franklin*  Emp..  . 
German-American  . 

Qermauia 

Globe           

80 

Filth  A  venue* 

400 

113 
210 

140 

Fulton 

125 
173 

116 

Gallatin 

Greenwich 

290 

Oarfleld 

65 

German  American*. 

102 

104 

116 

German  Exchange* 

140 

160 

152  ■ 

268 

142 

172 

ied" 

275 

145 

65 

70 

mp.  &  Traders'  — 

Jefferson  

130 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

200 

weather  Mannf 're' . . 

90 
112 

70 

Market 

145 
150 
105 
119 
1301a 
»0 

i32" 
i32" 

Manufac.  &  Build.. 
Mech.  &  Traders'  . . 
Mechanics'  (Bklyn) 

107 

Mechanics' 

100 

Mechanics'*  Trads' 

112>3 
65 

Mercnants' 

Merchants' 

110 

Merchants'  Bxch... 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable 

N.  Y.  Fire 

Niagara 

North  Biver 

P.aciflc 

Park 

Peter  Cooper 

People's 

Phenii 

Rutger's 

Standard 

Star 

Sterling 

110 
150 

Metropolitan 

Murray  Hill* 

Nassau* 

New  York 

New  York  Comity . 
S.  Y.  Nat.  Exch.... 

P5 

155 

140 
165 
160 
110 

160 

95 
132  i, 
110 
185 

165 

North  Blver* 

Oriental* 

115 
156 

188 

i'76" 

115 
150 

Pacific* 

120 

Park 

150 
108 

i25ia 

160 

110 

123" 

i'ls" 

63 

Phenix      

65 

125 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 

70 

SfeNichoias* 

Seventh  Ward 

132 
126 
210 

Shoe  t&  Leather 

State  of  New  York* 
Third 

140 
125 

Tradesmen's 

Union...  . 

110 

United  States 

Wall  Street 

173 

178 

West  Side* 

Gas  and   City  Railroad  Stocks  and  Bonds. 

COa«  Qnotations  by  Geo.  H.  Prentiss  A  Co.,  Brokers,  11  Wall  street.} 


OAB  COMPANIES. 


Brooklyn  Gas- Light 

Citizens'  Gas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  <fc  Eoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Central  ol  New  York 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Mnnlcipal 

Bonds 

Fulton  Municipal 

Bonds 

Bquitable. 


Par.     Amount.  Period 


25 

20 

1,000 

50 

20 

60 

100 

600 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

60 

1,000 

100 

100 


100 

'ibo 


2,000,' 
'1,200, 
I  316, 
1,850, 
I  750, 
4,000, 
2,500, 

7:;o, 

3,500, 

1,500, 

1,000, 

700, 

4,000, 

1,000, 

376, 

135, 

466, 

1,000, 

1,000, 

1,000, 

3,000, 

:    750, 

3,000 

300, 

!  2,000, 


000  Var's 
000  Var's 
000  A.  <6  0. 
000  F.  A  A 
000, J.  &  J. 
000  .T.  &  J, 
,000  M.&N. 
000F.&  A. 
,000'  Quar. 
,000  M.&N. 
,000  Var's 
,000  M. AN. 
,000  M.&N. 
,000  J.  *  J, 

,oooIm.&n, 

,000  Var's 
,000;F.<fcA, 
,000|  Quar. 
,000  A.  &0, 

,ooo!m.&n, 

,0001 
,000 
,000 
,000 
,000 


Sate. 

* 


Feb.,  '84 

3  Jan.,  '84 

3  "a  Oct.,  '83 

3  I  Feb.,  '84 

7'3'July,  '83 

5  I  Feb.,  '84 

10  (Feb.,  '84 


2'3'Jan.,   '84 
6  I   1902 
3  [Sept.,  '82 


3'a'Nov., 
5  iFeb., 
3  "a' Jan., 


M.&N, 


J.  A  J. 


Nov., 
Oct., 
Feb., 
Nov., 
Oct., 
Jan., 
Dec, 
1888 


Bid. 


135 

136 

91 

92 

107 

11(1 

IW 

122 

156 

•275 

277 

235 

107 

134 
104 

80 

88 
155 

72 
106 

97 


110 
106 

88 
213 
107-3 
U5 
107 

93 


137 
106 

82 

90 
160 

75 
110 
100 

80 
114 

no 

90 
217 
110 
120 
110 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 


-Btk 


Bl'ckerSt.&Fult.F. 

Istmort 

Br-dway  &  7th  Av.— St'k. 

1st  mort 

Brooklyn  City— Stock 

Istmort 

Bklyn.  Crosstown— Stock 

1st  mort.  bonds. . . 
Bushw'kAv.  (Bkln)— Sl'k 
Cent.Pk.N.*  E.Klv.-Stk 

Consol.  mort.  bonds 

Christ'ph'r&lOth  St^Stk 

Bonds 

DryDk.B.B.A  Bat'y— Stk 

1st  mort.,  consol 

Scrij) 

Eighth  Av.— Stock 

Scrip 

42d  &  Gr'td  St.P'iy— Stk 

Istmort 

Central  Crosstown— Stk. 

Istmort 

Houst.W.St.&P.F'y-Stk 

1st  mort 

^cond  Av.— Stock 

3d  mort 

Consol 

Sixth  AT.— S  tock 

1st  ujort 

Third  A  v.— Stock 

Istmort 

Twenty-third  St.— Stock. 

Istmort 


100 

900,000 

J.  ,6  J. 

1,000 

700,000 

J.  &  J. 

100 

2,100,000 

Ci.-J. 

1,000 

1,500,000 

J.  &T). 

10 

2,000,000 

Q.-F. 

1,000 

800,000 

J.  <fe  T. 

100 

'200,000 

A.&O. 

1,000 

400,000 

J.  &  J. 

100 

500,000 

Q.-F. 

100 

1,800,000 

Q.-J. 

1,000 

1,200,000 

J.  &D. 

100 

650,000 

F.&A. 

1,000 

250,000 

.■^.AO. 

100 

1,200.000 

Q.-F. 

500&C. 

900,000 

J.  AD. 

100 

1,200,000 

F.A  A. 

100 

1,000,000 

Q.-J. 

100 

1,000,000 

F  &  A. 

100 

748,000 

M.&N. 

1,000 

236,000 

A.&O. 

100 

600,000 

J.  &  J. 

1,000 

250,000 

M.&N. 

100 

250,000 

Q.-F. 

600 

600,000 

J.  <fe  J. 

100 

1,386,500 

J.  &  J. 

1,000 

150,000 

A.  AG. 

1,000 

1,050,000 

M.AN. 

100 

750,000 

M.AN. 

1,000 

500,000 

J.  A  J. 

100 

2,000,000 

Q.-F. 

1,000 

2,000,000 

J.  &  J. 

100 

600,000 

F.AA. 

1,000 

260,000 

M.AN. 

34'Jau.,  '84 
7  I  July,  1900 
2  Jan.,  '84 
7  June,  '84 
SiaFeb.,  '84 
5  I  Jan.,  IS  02 
Oct.,  '83 
San.,  1888 
Feb.,  '84 
Jan.,  '84 
Dec,  1902 
Feb.,     '84 

1898 
Feb.,    '84 
June,    '93 

1914 
Jan.,  '84 
Feb.,  1914 
Nov.,  '83 
April,  '93 
Jan.,  '84 
Nov.,1922 
Fel'.,  '84 
July,  '94 
Jan..  '84 
April,  '86 
Nov.,  '88 
Sept.,  '83 
.l»ly,  '90 
Feb.,  '84 
Jan.,  '90 
Feb.,  "84 
May,     '93 


[23     (25 

no    11213 

152'a!l65 
103  >a  106 
200  1206 


106 
150 
105 
155 
14213 
118 
110 
110 
215 
114 
102 
>260 
105 
250 
112 
123 
111 

no 

110 
230 
102 
107 
310 
110 
276 
111 
163 

no 


no 

160 

112 

160 
144 
121 
116 
116 
230 
117 
105 


110 


113 
240 


117 
120 
112'a 


108 
330 
115 
281 
113 
167 
113 


*nii*colanm  shows  lMtdiTid«nd  on  ttocla,\mti»X»  of  nutnrityot  txmdr. 


Qnotations  in  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON, 

Atch.  A  Topeka— Ist,  78. 

Land  grant,  78 

Atlantic  A  Pacific— 68  ... 

Income 

Boston  A  Maine— 7s 

Boston  A  Albany— 78 


Bid.    Ask. 


121!'< 

117 


Boston  A  Lowell— 7s  -. 

6s 

Boston  A  Providence— 78 
Burl.  A  Mo.— Ld.  gr.,  7s 

Nebraska,  6s. . -Exempt 

Nebraska,  6s.Non-ex'pt 

Nebraska,  4s 

Conn.  A  Passumpsic— 7s. 
Connotton  VaUey— 6s 

5s 

East'rn,  Mass.— 6s,  new. . 
Fort  Scott  A  Gulf— 7s — 
K.  City  Lawr.  A  So,-6s.. 
K.  CitySt.  Jo.  AC.  B.— 7s 
Little  R.  A  Ft.  S.— 78,  Ist 
K.  City  Sp'd  A  Mem.— 68 

Mexican  Central — 78 

N.  Y.  A  N.  England— 68.. 

78 

N.  Mexico  A  So.  Pac— 7s 
Oregon  Short  Line— 68. . . 
Ogdensb.A  L.Ch.— Con.6s 

Income 

Old  Colony— 7s 


19 


118--a 
114'a  - 
105 
86       86  "a 


Pueblo  A  Ark.  Val.— 7s.. 

Rutland— 6s,  Ist 

Sonora— 78 

T.  Cinn.  A  St.  L— Ist,  6b. 

Income 

STOCKS. 

Atchison  A  Topeka 

Bo.stonA  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  &  Providence  — 

Cheshire,  preferred 

Chic  A  west  Michigan. - 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Klver 

Conn.  A  Passumpsic 

Connotton  Valley 

Det.  Lansing*  No.,  prof. 

Eastern,  Mass 

Eastern,  New  Hampsh.. 

Fitchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gull— Pret- 

Commou 

Iowa  Palls  A  Sioux  City. 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  &  Mo.  River. - 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hough t'n  A  Onton, 

Preten-ed 

Nashua  A  Lowell 

N.  Y.  A  New  England  . . . 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlaln 

Old  Colony 

Portland  Saoo  A  Portsm. 

Rutland— Preferred 

Revere  Beach  A  Lynn  . . . 
Tol.  Cinn.  A  St.  Louis... 
Verm't  A  Massachusetts 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

PHIl^ADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Bell's  Gap 

Buffalo  ^r.Y.  A  Phil. 


18 
111 

114»4 

107 

119 


87 
571a 
87  >a 
97 
118>s 
9419 


ns-a 


99 


79% 
173>a 
108 
160>4 


35 

14 

101 

165 


38 


29 '-i 
100 '8 


117 
29 
•lOO'i 
120 
•80 
*79>« 
28  1  30 
20 


91 


5734 
87", 
97% 


95 


92 
100 


79Ja 


109 


1661a 


141a 


69 


39 


SECURITIES. 


22 


23 


13»4 

110-s 


15 


621 

130 


13% 


9>i 
18 


23 
661a 


40 
67 
11 
261a 
71 14 


Preferred. 
Camden  A  Atlantic 

Preferred 

Caiawissa 

1st  preferred 

2d  preferred 

Delaware  &  Bound  Brook 

East  Pennsylvania 

Elmira  A  Williamsport.. 

Preferred 

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Prefen-ed 

Little  Schuylkill 62 

Minehill  ASch.  Haven...      bo 
Nesnnehouiug  Valley  —  1    61ia 
Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

Northern  Pacific 

Preferred 

North  Pennsylvania 

Penn.sylv.ania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reaiing 

Phila.  A  Trenton 

Phila.  Wllm.  A  Bait 

Pittsb.Ciu.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester — Cons.  prof. 

West  Jersey 

West  Jersey  A  Atlantic. . 
CANAL  STOCK,S. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '96 

7a,  E.  ext.,  1910 

Inc.  78,  end.,  coup.,  '94 
Belvid'e  Del.— 1 8t,6s,1902 

2d,  68,  1885 

3d,  6s,  1887 

Bell's  Gap^lst,  78,  1893. 

1st,  Ps,  1905 

Coneol..  69,  1913 

Buff.  N.Y.A  Phil.— l8t,68 

2d,  Ts.  1908 

Cons.  68, 1921 

1st,  Tr.  68,  1922 


21  _ 

471s 

'eo'^i 

1818 
108 

"29  ll 


195 


47 's 


1684 
122 


321a 


103 


108 


23l« 


14 


131a 

28 


55I4 
138 


64 
651a 


2l», 
4714 

601a 
19 

no 
■29% 


48 


17 
123 


33 
120 


Buff.Pitts.A  W.— Gen.,68 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  6s.  1889 

Cam.  A  Atl— l8t,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  C0.-68.  '97. 
Catawissa— l8t,  7s,  con.  c. 

Chat.  M.,  108,1888 

New  7s,  reg.  A  coup 

Charfrs  V.-lst,  78,  1901 
Connect'g  68,  cp.,  1900-04 
Cor.Cowan  A  .\.nt.,deb.  68, 
Delaware— 68,  rg.  A  cp.,V. 
Del  A  Bound  Br.— l8t,78 
East  Penn.— Ist,  7s,  1888 
EastonAAmb'y— 5s,  1920 
El  AWmsp'W  st,68, 1910 

5s,  perpetual 

Harrisb'g— l8t,63, 1883.. 
H.AB.T.— lst,78,g.,1890 

Cons.  5s,  1895 

IthacaAAth.— 1st,  gld.,78 
Junction- Ist,  68, 1882... 

2d,6s,1900 

I.eh.V.— l8t,68,C.AB.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  O.A  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  1920. 
No.  Penn.— 1st,  68,  cp., '85 

2d,  7s,  cp.  1896 

Gen.,  7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Gen..68 

N.  R.  Div.,l8t,  6s. 1932 
Oil  CityAChic— l8t,  68.. 
Oil  Creek— Ist,  6s,  coup. . 
Pennsylv.— Gen.,  6s,  reg 

Gen,  6s,  cp.,  1910 

Cons,  6s,  reg.,  3906 

Cons.,  (is,  coup.,  1905 

Cons,  58,  reg.,  1919. 
Pa.  AN.  Y.  C.-78, 1806. 

7,1906 

Perklomen— 1  st,  68,cp.'87 
Phil.  AErie— 2d.78,cp./88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— let 
Phil.  A  R.— Ist, 68,1910-. 

2d,  78,  coup.,  1893... 

Cons.,  7s,  reg.,  i911 . 

Cons.,  78,  coup.,  1911  .- 

Cons.,  68,  g.,  1.B.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908. 

Income,  7s,  coup.,  1896 

Cons.  5s,  1st  aer.,c.,1922 

Cons.  68,  2d  8er.,c.,1933 

Conv.  A(1J.  Scrip,  '85-88 

Debenture  coup.,  1893) 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893..* 

Conv,  7s,  cj).o<f,  Jan.,'85 
Phil.Wil.A  Bait.— 48,tr.ct 
Pitts.Cin.ASt.L.- 7s,  reg 
Pitts.  Titus.  A  B.— 7S.CI) 
ShamoklnV.  A  Potts.— 7f 
Shen.  Val.-lst.  78,  1909 

Gen'ies,  1921 

Income.  6s,  1923 

Income,  58, 1914 

Sunbury  A  Erie— Ist,  78. 
Snnb.  Hai.  A  W.— 1st,  5s 

2d,  68,1938 

Syr.Gen.A  Com.— Ist,  78- 
tfnion  A  'ntusv.- Ist,  7s. 
United  N.  J.— Con8.6s,'94 

Cons.  68,  gold,  1901. 

Cons.  6s,  gold,  1908. 

Gen.,  4s,  ■  old,  19-23. 
Warren  A  F.— Ist,  7s,  '96 
West  Chester— Cons.  7s. . 
W.  Jersey— 1st,  6s,  cp.,'96 

1st, 78,  1899 

Cons.  (j8,  1909 

W.Jersey&Atl.- l8t,6s,C 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901. 

CANAL    BONDS. 

Ches.  A  Dol.-lst,  68,1886 

Lehigh  Nav.-6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  . 

Greenw'rt  Tr.,  7s,  reg 
Morris— Boat  Loan  rg.,'85 
Pennsylv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— lst,6s,rg. 

2d,  68,  reg.,  1907 

H.VLTIMORE. 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2dpref 

Parkersbnrg  Br 60 

Central  Ohio— Com 50 

Pittsburg  A  Connellsville 
Western  Maryland  — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— ist... 

Inc 

Balt.AOhio— 68,.'85A.AO 
Cen.  Ohio.— (is,  lst,M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d3  

ColumbiaA  Greenv.— Ists 

2d8 

No.Central— 68,  '85,  J.AJ. 

68,  1900,  A.  AO 

6s,  gold.  1900,  J.AJ.... 

68,  Series  A 

5s,  Series  B 

Plttsb.ACou'ella.— 7sJAJ 
Union  RR.— Ist,  gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s  .... 

8s 

W.Md.— 6s,  l8t,  g.,  J.AJ. 

2d,  guar.,  J.AJ 

2rt,  guar.  byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wilm.U  A.4.ng.— 6s 

Wil.  A  Weinon— Gold,  78 


Bid. 


106  "a 
1091a 


120 

n7' 


123 


105 
115 


98 
115 


119 
134 
122 


102'.4 

119 

124 

110 

1031a 


100 
116 
91 


123ii 

88 

102  >t 


106 
120 
1191a  121  ■ 
116      


1041a 


101     102'a 


106    I 

121  "a  123 

127    I 

103 

109=4  110>i 


105  >a'. 


118 
127 


1131a 


821g 
120 
120 


127 


loo's  101 
1061a  107 

98  la  100 

84 

71       76 

95 


100 
j>a    89% 


93i»'  93>i 


120 


1071a 
78 


88 
32 


162 

117 
113  <* 
l-.il 

ibeia 

i05ia 


104 

11413 

124 


86 
106»4 


76 
195 


128 

9 

51 


14 

II2I4 
871a 
105 

1105^ 

107 
100 14 
101% 

70 

35% 
101», 

75 
103 
118 
117 
lOlKi 
100 'b 
123  »a 
115 


101 
I '24 
109 


111 
120 


1211a 

97 
126 
108 

80 


89 
33 


98 


120 
114>( 


72 


88 1< 
166" 


I9S 
132 


112<s 
90 

105  >s 
113 
109 


02  ■• 
70% 
35% 

102 
76 

104 


124% 


1121s 


Ill's 


>  Sx-dlvldend. 
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RAILROAD    EARNINGS. 


Lal4$t  MamtHg$  Btporltd.        Jan.  1  le  LcUmt  DaU. 


WtekorUo      1884 


AU.r;-  ■•     r    ; 

Bur  '  . 

C'uii..  > 

Centnii  inwa — i-j  wkh  i-rl> 
Osntntl  Pwtldo.  JauuAnr... 
ObMiiir'  ftOhIo    lilt  wkVeb 

Ell7  T  .        '  T'--  '■    ■       •,   TMl 

Ohi.  ',] 

Ohu     -  J 

OhIe.A  1.1 

Ohio.  Mil  .>. 

Ohio.*  N 

Oh.Bt.f.Min.vii 

OhI'  .  A  W.MU'h. 

Olii.Ind..Si.I„.V('. 

Clii,  N.  I).  A-  T.  V. 

Oln.WiiHli.A  Halt 

Olev.AkrouAOol 

I>enT.Alil<>(4r.. 

Des  Mo.A  n.  D. 

Oct.  Lsn.  A  No.. 

Dnb.  A  Sluux  CV 

Eaaterii 

■.Tenu.Va.AQn 


'  ''II  '.»- 
1;  Vk\i. 

-ci  wk  Fi'l). 
l»t  wk  Feb 
Jniitiarjr. .. 
Jnmmrv... 
1st  wk  Vol) 
•Jil  wk  Fob. 
Iftt  wk  Fob 
lat  wk  Feb 
2d  wk  Feb. 
l9t  wk  Feb 
3  wkg  Jan 
let  wk  Feb 


Flint  A  P.Mnrq.  2(1  wk  Feb 
Flor.  Cent.  &  \V.  l«t  wk  Fcli 
Flor. Tr.  &  Ten.  Isl  wk  Feb 
Pt.W.  A  Denver.  January  .. 
enud Trunk....  \Vk  Fcb.O. 
Or.Bay  W.ASt.r.  2d  wk  Feb. 
OnUColASan.Fe  Ut  wk  Feb 
AIU.  Cen.  (111.)..  2d  wk  Feb., 
Do  (Iowa)  2d  wk  Feb.l 
Ind.Bloi.m.A  W  |lst  wk  Feb 
K.t'.Ft.  S.  A  Uulfi  1st  wk  Keb 
Kan.  ('.  .'^p.  it  M.  1st  wk  Feb! 
Kentueky  ('«nt.  Jaunaiy... 
L.  Erie  A  West  n  :id  wk  Jiih,| 

Long  Island j2d  wk  Feb.] 

Loolsr.ANasUv.lsd  wk  Fob.| 
Mar.IIougb.A  O.  January. . . 
Hemp.  A  C'barl.jist  wkFeb 
Mcx.Cent  ,  So.D.ltli  wk  Jaul 
Do  No.  Uiv  I  let  WkFeb 
Mei.N«t..No.D    2d  wk  Feb. 

Southern  Div.  2d  wk  Feb. 

Other  Hues 3d  wk  Jan 

MU.1..8h.A  West  2d  wk  Feb. 
Mobile  A  Ohio.. 'January  .. 
Wasn.Ch.ASt.L.  I  lanuary... 
N.O.  A  No.  Fast.  January... 
■orfolk  A  West.  2  wks  Feb. 

Shenaiuloah  V  1 6  dy a  Feb 
■ortlieraPacitle,2d  w"k  Feb. 

OhloCentral 4thwkJau 

Peo.  Dec.  A  E  V . .  2d  wk  Feb. 


Blotun.A  DaDT. 

Oh'lCol.AAUK. 

Oolumb.  A  Or. 

Va.  XnldlaBd.. 

West  No.  Car. 
Boch.  APitteb■g 
Bt.L.Alt.AT.Il 
Do  (brcbe.) 
8t.  Louis  A  Ualrc 
■t.  L.  Ft.  8.  A  W. 
>t.I».AHan  Fran 
Bt  Paul  A  Did. . 
M.P.Mlnn.AM. 
Tax. A  St. Louis,  c 
Tol.  Cln.  A  St.  L. 
Vloksb'rgA  Mer. 
Vloks.  Sh.A  Pac. 
Wlaoonsin  Cent. 


January 
Tauuaiy  .. 
January  .. 
January  .. 
January  .. 
2d  wk  Feb. 
2d  wk  Feb, 
Ist  wk  Feb 
l.st  wk  Feb 
2d  wk  Fell. 
2d  WkFeb.' 
2d  wk  Feb. 
2d  wk  Feb. 
4th  -nckJau 
January  .. 
January. . . 
January... 
January... 


« 

84,124 

43,784 

ftO,000 

54.037 

1,683.000 

77,880 

13.618 

150,293 

23.315 

50.540 

30T.OOO 

325,200 

72.787 

26,140 

17.'5,082 

182,204 

24.073 

6,784 

96.100 

5.87 

18,043 

15,418 

101,059 

80,494 

42,222 

11.055 

13,842 

21,500 

333,018 

5,589 

33.221 

208,100 

33,900 

60,414 

39.,i74l 

19.605 

48,648 

20,G00i 

35,534' 

217,3451 

19,638 

32,303 

53,756 

6,881: 

;),200 

17.200 

8,015 

18,560 

185,539 

186.992 

35,800 

108,524 

34,157 

12.>,80;i 

30,906 

12,247 

268,889 

65.376 

56,a4f. 

107,115 

29,212 

22,367 

27,648 

13,590 

4,849 

7,705 

66,141 

11,691 

95.000 

20,806 

90,000 

43,436 

12,755 

122,033 


1883. 

* 

84.405 

34,062 

47,000 

43.012 

1,747,681 

60,586 

14,194 

152,022 

28,089 

38.813 

328,727 

301.800 

78,612 

17.002 

191,782 

18i,720 

34,662 

8.011 

100.400 

2.460 

16,684 

10.780 

168.599 

73.215 

41,979 

9,.528 

11,138 

25,000 

298.565 

5,496 

31,900 

224,772 

35,556 

51,133 

28,936 


1884. 


49.185 
29,812 
35,519 
243,325 
19,20E 
28,28v 
50,478 


16.318 

216.212 

197,388 

3,681 

78,872 

20,696 

101,600 

25,501 

11,626 

259,757 

70,618 

71,076 

104,388 

20,090 

5.S69 

33,043 

12,861 

6,440 

2,710 

59.399 

15.141 

91,402 


51.385 
11,931 
93,232 


■ 

84,124 

262,648 

302,000 

164.055 

1,583,000 

859,275 

59,443 

054,734 

177,202 

289.001 

2.079.000 

2.123,507 

497.287 

120,131 

175,C8J 

182,264 

157.933 

4V.617 

571.000 

32.302 

129,536 

82,882 

104,069 

390.373 

274.566 

51,434 

6.5,637 

24.500 

1,732,891 

41,453 

178.528 

1,198.000 

190.400 

259,099 

232,926 

89,253 

48,648 

57,573 

209,400 

1,509,400 

10,638 

147.905 

157.600 

49,256 

53,850 

95,100 


1883. 


104,325 

185.539 

186,992 
35,800 

298.749 
85,308 

812,800 
87,260 
88.713 

266.889 
65,376 
56,646 

107,115 
29,212 

111,712 

176,553 
77,927 
24.615 
50,186 

462,304 
97,801 

641,188 
70,383 
90,000 
43.435 
12,755 

122,033 


81.493 
232,303 
270,000 
120.331 
1.747.081 
312.556 

62,087 

032,813 

192,352 

"273.755 

l.OO'J.OSO 

1,901.100 

436,.^20 

114,068 

191,782 

185.720 

185,515 

51.533 
648,000 

22.478 
140,127 

70,440 
168,599 
376,194 
269,081 

61,122 

63,457 

25.000 
1.950,668 

32.460 
193,915 
1.398.610 
177,280 
299.573 
186,689 


49.185 

86.088 

200,703 

1,631,285 

19.203 

141,626 

147,106 


95,610 

216.212 

197,388 

3,681 

247,371 

62,056 

567,628 

78,369 

71,099 

259,757 

70,618 

71,078 

104,388 

20,090 

36,172 

194.381 

84.753 

36.815 

16,849 

391,095 

101,743 

071,297 


51,385 
11,984 
93,232 


Boatlt. 


Latest  Earnings  Reporttd. 


WeekorUo      1883. 


Ohio.  Bur.  AQ..  December.  2, 

CleT.Col.C&Ind  December. 

Danbury  A  Nor.  December 

EvBDSv.  A  T.  H.  December. 

Hous.E.AW.Tex  Deocniber. 

L.R.  AFt.SiuUli  December. 

L.Rk.M.Rlv.AT.  November. 

La.  A  Mo.  River.  Decenitwr. 

mnn.&et. Louis  December. 

Uissouri  Pae.  a  1th  wkDeo 
Ho.Kan.AT.  fi Utli  wkD<'e 
Tex.  APacine.lltb  wkDec 
Central  Br'ch.  1th  wkDec 
Whole  8y»t*n)  Ith  wnDee 

M.Y.L.E.AW..  11  November.  2, 

K.  Y.  Susq.  A  W.  December. 

northern  Cent. .  jDocember. 

Oregon  A  Cal ...  J  December. 

Oregon  Imp.  Co.  Deoeniser. 

Oregon  R.AN.CuiDec<)mber. 

Pennsylvania  ..December 


Phlladelp.AErie  Docemlier. 
Phlla.  A  Read.'  December. 

Do  C.  A  Iron  December. 
Home  Wat.  A  Og  December. 
Bo.  Pac.Cal.N.D  October... 

Do    So.  Div. J    October... 

Do    Arizona; Joctober... 

Do  N.  Mex:.  October... 
South  Carolina.  DtH^ember. 
Union  Paeillc ...', December.  2 
Dtah  Central  ...December. 
Wab.St.L.AP.  jlth  wkDec 
Weat  Jersey |  November,  i 


,170, 

314, 

14, 

59, 

36, 

65, 

50, 

S4, 

150, 

435, 

287, 

188, 

43, 

054, 

,180, 

73, 

400, 

100 

271, 

427, 

,840. 

257, 

,581, 

,110. 

133, 

125. 

364. 

215. 

75, 

128. 

407. 

93, 

427, 

81, 


1882. 


,918 

,785 

,336 

,976 

75T 

,35: 

00* 

,10» 

.128 

,472 

711 

,255 

,225 

,663  1 

,982 

,831 

,152 

,200 

.462 

.500 

510  4 

306 

SOI 

456 

375 

592 

725; 

7501 

,67l' 

,8681 

215K, 

470. 

903 

033 1 


,027,060 

355.129 

15,332 

59.982 

26,070 

83,591 

44,728 

50,600 

142,322 

483,116 

335.127 

196,513 

32,766 

,047,51-.: 

,818.824 

07,522 

490,004 

309',8'3"i 

280,650 

,157,169 

33.5.513 

,795.371 

,069.829 

131.876 

132.789 

346,30: 

229.710 

62.018 
119,081 
559,005 
117.245 
397,361 

78.09( 


Jan.  1  to  Latest  Date. 


1883. 


9 
,110,368 
,259,733 
216,291 
723,894 
337,820 
555,761 
361,488 
669,800 
651,929 
107,412 
658,994 
005,111 
,5-,i2,041 
,293,588 
,065,137 
003,661 
,088,131 
,056,253 
,064.220 
.367,321 
083.244 
,103,841 
773,189 
,079,136 


1882, 


21,550,804 

4,400,040 

208,011 

850,230 

266,927 

539,129 

264.772 

549.600 

1,543,423 

15.676,828 

10,138,463 

5,919,732 

996,496 

32,731,517 

18,312,065 

723,437 

5,800,176 


,085.899 
,478,839 
,103.397 
678.130 
,326.968 
,760,994 
,174,737 
,908,465 
,152,188 


3,386,383 

5.014,915 

49.070,826 

4.011,414 

21.834,598 

15.009,085 


1.060,207 
3,289,303 
2,375,126 
619.606 
1.313,820 

30.363.928 
1,508,663 

16.738.357 
1.016.183 


f  Inrlodes  68  p.  c.  of  earuiugs  of  N.  Y.  Pa.  A  O.  RR.  from  May  1 .  1883. 
a  Includes  St.  IjOuIs  Iren  Mountain  A  Southern  in  both  years 
b  Includes  Intornational  A  Great  Northern  in  both  years, 
c  Embracing  lines  in  Mo.  Ark.  and  Texas. 
d  Ineludes  Southern  Division. 
•  Not  including  Central  RR.  of  New  Jersey. 
Included  In  Ceatral  Paotflo  earnings  above. 


N«ir  Tort  Oltjr  Baoka.— Th«  tollowlng  •ut«m«ne  •bum  tl  • 
aondition  of  the  AasoeUted  Banks  of  New  York  0lt7  for  tfa» 
week  endinir  at  the  oommenoement  of  boslnefw  on  Feb.  16: 


N«w  rork 

H>nhatt*n  Oo. 

aarohknts 
•obanlu' 

Onion 

Amarlea 

Ptaainlx.  

Olty 

Tmdflsmen'i  .. 

Calton  

Chemical 

BAerohantt*  ttx.. 
aallatln  Nat... 
Botehers'A  Ur 
MaohanlCR'  Jk  Tr 
Oreanwioh...    . 
Leather  Man'f's 
Sarenth  Ward. 
State  of  N.Y... 
Aroarioan  Bzob 

Conjmeroe 

Broadwar 

Meroantile 

Pacido 

Republic 

Ohathara 

People's 

North  America. 

tlanovar 

irrlng 

Uetropulitan... 

CItiieni' 

Nassau 

Market 

at.  Nicholas 

dhoeA  Leather. 
Corn  Bzchange. 

CTonttnental 

Oriental 

Marine 

importers' A  Tr. 

Park  

Wall  St 

North  KIrer.  ... 

Bsat  River 

Fuurtli  Nat'nal., 

Central  Nat 

Second  Nat 

Ninth  .Vatlonal.l 
V\T3t  National.. I 
third  National. 
S.Y.  Nat.  Kxch.l 
Bowery  Nat'nal  I 
.S.York  County  .J 
,'jerni'n  Am'c'n. 
Chase  National 
Clfth  Avenue.. 
Qerman  Bzoh. 

Qermanla 

U.S.  Nat 

Lincoln  Nat.... 
Oarfleld  Nat . . . 
ntth  National. 

Total 


OarUal. 


«,000,000 

iiiofioo 

a,o»o.noo 
ijioo,ooa 
a.ooo.ooo 
i.ouo.ooo 

1.000,000 

1,000,000 

600,000 

300.000 

1.000.000 

1,000.000 

300.000 

ano.oix; 

'.JOO.OOC 
000.000 

ai  10.000 

8CC.000 
5,000.000 1 
S.UOO.OOO 
1.000.000 

t.ooo.ooo 

422.700 

1.500.000 

460.000 

200.000 

700.000 

1,000,000 

300.000 

3.000.000 

600.000 

600,000 

800.000 

soo.ooc 

500.000 

l.OOO.OOC 

1.000.000 

300.000 

400.000 

1,500.000 

2.000.000 

500.000 

210.000 

aso.eoo 

3.S!00.0(Xl 
2.000.000 

soo.ooc 

■50.000 
500.000 
l.OOO.OOC 
300.000 
250.000 

wo.ooo 

750.000 

aio.uoo 

100.000 
200.000 
200.000 
500.000 
800.000 
200.000 
150,000 


•/- 


Mteaunts. 


t 

R.H08.0OO 

ti,<)au,ooo 

4.230,800 
ir(49.k00 
2,t>3 1.000 

a.i»7,-oo 

.1,487,100 
I3,»38,4«0 
8,481,200 
4,746,700 
1,787,1100 
1,010.000 
1,046.100 
3,096^0 
1.303  000 
4,n»7,700 
10.662.000 
11I386.B00 
T.Ioa.flOO 
7,2HH.200 
2.493,000 
3.500.400 
4.217.200 
1.522,400 
8375,400 
10,123.000 
3.041.700 
11,504.000 
2.O14.30O 
2,642.400 
2J«6.!"00 
2.H25.700 
3.371.000 
4.915,100 
n.2«V.900 
2.20-2,200 
4,837.000 
20,718.000 
20.12.5,300 
l.OK.OOO 
1.505,000 
1, 1113  200 

^b,2m.■ioo 

tt.MTO.OOO 
3.519,000 
6.36J.500 
ld.««0.300' 
4,8.S8.000l 
1,3S7.700 
1.998.800 
l,7n.'.00 
2,714.700 
3.58H.0OO 
2.452.900 
2.048..SOO 
2,040,500 
5,382,^00 
2,271.100 
789,700 
1,048.100 


t 

i.4i»c,aoo 
!JiM,ioo 

1,178.000 
1,102,900 

2,002,200 
48t,000 

8,822  JWO 
470.800 
804,800 

4,796,203 
846,700 
(W4JM0 
522,000 
60.000 
42,200 
880,400 
158,400 
689,700 

4,493.000 

6.S2n,000 
910,100 

1,067.000 
4HSJS00 
0 17^00 
727.100 
151,000 
818,700 

2,172,200 
556.800 

2.402,000 
634.100 
138.700 
428.000 
205.900 
471.000 
511,800 

2,256.300 
111.000 
948.000 

5.972,100 

4,440.500 
217,800, 
23.000 
ISS.COO 

5,768.900 
653.000 
6(10.000 

1,204.800 

3.412,000 
6.^4,800 
2(2.900 
i  83,800 
14.800 
482.500 

l.lftli.OOOl 
444,600 
2.6.000 
80,4C0 

1,103.800 

391.200 

43,S00 

204.600 


f  innl 
nnlsn. 


l.)87. 
271J00 
841,900 
892,000 
H40.000 
118.000 
106.100 
932/100 
877,700 
181,800 
117.800 
110.000 
141.800 
429.000 
174.900 
225.100 
1.'<8«.000 
1,671.600 
&23,4IX> 
1,021,700 
129,600 
«50,400 
440,300 
176,300 
396.800 
711.700 
589,800 
425,000 
311.700 
243.'«)0 
I0:),600 
348.800 
438,000 
807,000 
875,500 
390.900 
251.000 
1.211,700' 
2.364.5001 
164,200 
267,000 
1 75,800 1 
1,207,100 
1,527,000 
445,000 
535,300 
1,004,800 
1,093,200 
108.400 
2.y).400 
649.800 
86.300 
477.400 
130,400 
212.000 
27i»,200 
303,100 
182,000 
130,400 
134,-iOO 


Bl.313,700  345,894.200, 7S,319.80U  32.577.100  363.544,400  14.538.200 


than  (J.  a. 

9.777.000 
7^108,000 
7,781.200 
8JMI,000 
4,104.200 
9,S«7/)0O 
9,8V9.0aO 
10,221,81)0 
2,307,100 
1,460400 
15,54«,200 
2.989,700 
2,002,700 
1,848.800 
1,001,000 
I,00rt,l00 
2,487^0 
1,887^0 
4498.200 
11.874.000 
18.899.000 
3.US7.'iOO 
8,02.1300 
2.647,V00 
3.167,200 
4,710,400 
l,7n2,000 
8,S>7,2a0 
11,180,400 
3.3MJ)00 
9,8>OXI0O 
3.421  MO 
2.868,800 
2359300 
2,807  AW 
8,604.090 
8.891.100 
7,928,400 
2.118,700 
4,988.(100 
25.091,600 
25.002,600 
1.558.500 
1.552,000 
1,060.400 
18,4W,I'00 
9,6S>4,000 
4,258.000 
6.«n.'i.400 
17.T41I.400 
5,2(11.800 
I,2o3,ia0 
2,1.21.000 
2.424.600 
2.473300 
5.806,700 
2,828300 
2,348.300 
2.260.500 
6.149.400 
2.601.800 
6^.600 
1,107.130 


WriiKa 
t«>i». 


t 


S44J» 


<!«3ao 

76rt,UO» 
•1B8U0 

48/100 

2,000 

SW/MO 

18,400 


<IM,«00 
399,0C0 

iin.boQ 

40300 

sImo 


8««!sS 

1.303,000 
263.00O 

422,700 

48030* 

I38.'46» 

269.000 

131830O 

48,00» 


910300 
360,000 
997,000 
43,000 
856,900 
419300 

27d,(xi6 

222,000 
180,000 

453<i6 


443,400 
44.600 
It-O.OOO 
13S.0OO 


1884. 

Feb.   4 

"     II 

••     18 


DtpoHtt.'    tHrextlatlon.  .^K.Osor. 

t                     t  < 

72.437.843       8.957.208  4».53j.tge 

72.539.731        8,916.305  58,tf97.tiM 

72.t09,4M       9.005.195  62j:43  755 


The  deviations  from  retarns  of  previous  week  are  as  follows: 

Loans  and  discounts — Inc.   13,975. 1 00  [  Net  deposits Inc.   $2,148,800 

Specie  Ina         84,000     ClrcQlation Inc.         26.300 

Lemltemera Dec.        63.'.400  I 

The  following  are  the  totals  for  several  weeks  past : 

Loans,         Specie*  L.  lendert,    Dejposits.    CHreuJation.  ^  ffff.OUarm 

1SS4.  9  2  S  »  9  s 

Feb.    2.... 335.814.400    73.961.300  31.101.900    855.071300    14,804.000     771338.1*1 

••       0.  ...341.H10.100    7(^,235.300  33,207.500    361.395.800    14.511.900     779V56007 

•'     16....345,8a4,200    78,319,800  82.577.100    3ft1.544.400    14.53S300     7l5.3I9.27» 

Boston  Banks. — Following  are  the  totals  of  the  Boston  bankv . 

Loam.  Specie.     L.  Tenders.    DtpoHts.'   Circulation.  Agg.Cltar. 

1884.  9  9  9  $  t  • 

Feb.     4 145.960.500    6.503.600    5.891.500    9<121..S00    85.195.800    5i).75I  611 

"      II        ....  148.132,000    6,ia5.9«0    6,807.900    98.096,400    24.696.500    «2485.34iS. 
■•     18 l45,B18.u00    5,962.700    5,378.800    98302.000    24.567.500    66.073.573 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.     Lawful  Money. 

77,7113.520       21.719.939 
77.818.808       22.894.531 

78,534.503       23, 102.420 

*  IncludinK  the  Item  "  due  to  other  banks." 

Unlisted  Secarities.— Following  are  qaotatiuns  for  unlisted 
securities  : 

Sid.  A 
Am.  Safe  Deposit  per- 
petual deb'uro  bds* 

Atl.  A  Pac— ist  mort 

Blocks  35  per  cent..   95 

Cent.  Div.  old '80 

Cent.  div.  new *68 

Acciiiu'd  I'd  gr't  bds*  16 
Bost.H.AE.— Newst'k        >« 

Old ifl 

Bo8.Hoo8.TA  West  st'k     O^j 

Debenture 66 

Buff.  N.  Y.  APhlla...   18>3 

Pref '34 

Cen.  of  N.  Jersey  deb.   88 
ChicA  Atl.— lien.  atk.   17 
Denver  A  N.  Orleans.  I  m 
Den.AR.Q.R'y— Cons.  82 

6a 48^8 

Denver  A  Rio.  G.  West   10 

1st  niort 69 

Edison  Eloc.  Light  ..^140 
Ft.  Wo'h  Den.  City,  del. 

whiss  on  T.AC,  stubs  24 
Qa.  Pao.  stock 9'j 

1st  mort,  6  p.  0 87*4 

2d  mort 42 

Kcoly  Metor 01» 

Ix^b..iuou  8pr1ng8, 1st.     6>8 

Isf.  end Sis 

L.AN.col.tru8t  bd8'82  86 

Mexican  bonds 18% 

Mexican.  Nat. 2 

1st  mort 20^ 

M. U.St'k Trust  CerU..   13>4 
M.  K.  A.  T.  inc.  scrip.  40>e 


sked. 

Bid.  Alktd. 

Mich.  40.  Ist  mort... 

60 

.... 

105 

Mo.  Pac.  Cowdry  ctfs 

5 



93 

Newb.  D'tch  A  C.  Inc. 

971a 

N.Y.  M.  U.  Tel.  8fk. .. 

55>a 

57 

.... 

N.  Y.  U&W.'2d,5p.  c 

guar,  by  I).  L.  A  W.. 
N.Y.W.Sb.ABuir.— Stk 
North  Pac.  div.  bonds. 

88  >s 

100  >a 

.... 

Ok 

9i>» 

76>4 

78 

i% 

NcRlv.Const.— lOOp.o 

19 

19>« 

7'« 

Ohio  C-Rlv.  Div.  let 

30  M 

31 

67  «a 

Incomes 

67b 

S 

20 

Pensac  A  AtL 

36»a 

•74* 
20 

747, 

Pitts,  A  Western 

Ist  mort 

>82 

5 

Postal  Tel.. stock 

•77g 

8 

85 

1st  mort.,  6  p.  o 

58% 

69 

49 

Postal  Tel.  A  Cab.stock 
8t.  Jo.  A  West 

13 

17 

70H 

Kans.  A  Neb.,  Ist... 

77 

80 

do          do      •2A... 

•33 

35 

Texa^  Pac.  old  scrip. . 

>36 

40 

.,.. 

Sew 

37  •« 

89  >a 

.... 

T..X.A  St.  L.,M.AA.lst 

38 

83>i 

do      Incomes  as.  pd 

.  -H 

6p.  c  1st  In  Texas.. 

38 

.>•> 

11 

gni'tAinr.bds  as't  pd 

.  a't 

.  ■•> 

.... 

U.  8.  Elec  Light 

95 

... 

10 

Vleksb'g  A  Meridian  . 

3>i 

4 

87 

Pref... 

1st  mort 

95 

.-.. 

3>^ 

2d  mort 

65 
20 

20% 

Inoomea 

... 

Wisconsin  Centra],  Ist 

81 

.... 

40<<g' 


'  Ho  price  Thursday.    These  are  latest  price*  this  week. 
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RBPORTa  OF   THE   NATIONAL   BANKS   MADE   TO   THB   CO-MPI'IIOLLBR,  DEC.  31,  18S3. 


Dec. 


.  1883. 


Maiue... 

Uew  Uauipslilre. 

Verniout 

Boston 

JIassaclius'te.oth 
Rhode  Island  . . . 

Connecticut 

Total  Div.  No.  1 . 

New  York  City  . . 

Albany 

■  New  York,  otber. 

New  Jersej^ 

Pliiladelpbia 

Piltsburs 

Fenna.,  other 

Total  Div.  No.  2. 

Delaware 

Baltimore 

Maryland,  other 

Waelilntrton 

.t)iBt.of  CoL.oiher 

Virginia 

West  Virginia.  .. 
Total  Div.  No.  3. 

North  Carolina.. 
Bouth  Carolina .. 

Georgia 

Florida 

Alaban)a 

MidBi.Ksiitpi 

NcwOrfea^is 

liOaislana,  other. 

Texas 

ArkaiKsafl 

Louisvillo 

Kentucky,  other. 

Tennessee 

Total  Diy.  No.  4 

Onoiunati 

Cleveland 

Ohio,  other 

Indiana 

Chieafio 

Illinois,  other 

Detroit 

MichiKu'i,  other - 

MilwaiiKee 

Wisconsin,  other. 
Total  L>iv.  No.  5. 

Iowa 

Minnesota 

St.  Louis ; 

Missouri,  ether.. 

Kansas 

Nebraska 

Total  Div.  No.  6. 

Colorado 

Nevada ,, 

San  Francisco ... 
California,  other. 
Oregon 

Total  Div.  No.  7 

Arizona 

Dakota 

Idaho , 

Montana 

Now  Mexico 

Utali 

Washington  fer 
Wyoming 

Total  Div.  No.  8 
Total  for  U  8... 


Totals  for  Rbserve 
CiriEs,  &c. 


Ru(nirct8. 

Loans 

Bonds  for  ciroulallon. 

Other  U  S.  bonds 

Etoclt?.  bonds,  &c 

Duo  from  banks 

Beal  estate 

O  Id  coin 

GoU  Treasury  cert's... 
Gold  Clear.  House  ctfs 

Silver  coin 

Silver  certificates 

Legal  tender  notes 

Kational  bank  notes.. .. 
Clejrlng  Hou?ec«ch'8. 
U.S.  ctfs.  of  deposit.... 
Due  from  U.  Treas.. 
Other  resources 

Totals 

lAabilities. 

Capital  stock 

fiarplus  fund 

CndlvlJed  profits 

Clroulatlon . . .  

Due  to  depisltors 

Due  to  banks 

Other  liabilities 

Tota'B 


clfs. 
of  divosil. 


~2-l(i,786 

13fl,.5H4 

2(|-,.0;7 

S,8s7,C.ciO 

1,8:2,G54 

547.>i47 

.U8 
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Juucstmcuts 


AND 


IRAILROAD     INTELLIOEIVCE, 


The  INVB8T0B3'  8uppLBM8»T  coutalns  a  complete  exhibit  of  the 
Ftmded  Debt  of  States  and  Cities  ami  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-^iz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chrohiolb. 
Extra  copies  are  sold  to  subscribers  of  the  Ciiorsiclb  at  50 
ceiiti  each,  and  to  others  than  subscribers  at  %l  per  copy. 


ANNUAL    REPORTS. 

Chicago  &  Alton  Railroaif. 

{For  the  year  ending  December  31, 1883.) 
This  company  has  U8a«d  its  annaal  report  promptly,  as 
usual.  Thn  n-piirt  is  mainly  statistical  and  contains  but  fnw 
remarlis.  It  is  stated  that  the  amount  paid  for  labor  and  personal 
services  durintr  the  year  was  $2,r)47,23o.  Of  the  amount  of 
operating  ex|>en.se'<,  .52-3  percent  was  paid  for  labor,  371  per 
cent  forsupulies  of  various  kinds  and  10  7  per  cent  for  miscel- 
laneous expenses.  Fifteen  new  lociunotives,  six  pa.ssenger  cars, 
two  baggage  cars,  two  express  cars  and  500  freight  cars  were 
added  U)  the  equipment  during  the  last  year..  Ihe  company 
now  has  1.088  m-les  of  track.  Including  side  tracks,  of  which 
all  are  laid  with  steel  rails  except  249  miles  laid  with  iron  rails. 
"The  a^ret^ment  propo.sed  relative  to  th(»  St.  Louis  Jackson- 
ville &  Chicago  Railroad,  as  per  the  terms  of  -a  circular 
addressed  to  the  stockholders  of  our  company,  under  date  of 
April  10,  1883,  is  not  yet  concluded.  The  written  consent  of 
more  than  three-fourths  in  interest  of  each  class  of  our  share- 
holders wiis  given  in  response  to  the  circular  ;  but  it  has  been 
considered  best  that  the  agreement,  if  concluded  (as  we  hope  it 
will  be\  shall  he  executed  on  the  part  of  the  St.  Louis  Jackson- 
ville &  Chicago  Railroad  Company,  in  pursuance  of  authority 
conferred  apon  its  officers  by  the  shareholders  of  that  company, 
acting  at  an  annual  meeting  convened  in  pursuance  of  the  terms 
of  the  charter  of  that  company.  Their  next  annual  meeting 
wnll  be  held  in  April  of  the  present  year,  when  it  is  expected 
that  they  will  act  upon  the  proposal  which  our  company  has 
made  to  them  " 

The  statistics  of  traffic,  earnings,  income,  &c.,  have  been  fully 
compiled  for  four  years  for  the  Chronicle  as  follows  : 

HOAD  ASD  EQUirjiENT. 

1880.  1881.  IS^e.  1883. 

Mileo  ownwi 3^9  393  399  399 

Miles  Ic.iscd 451  451 


451 

Total  opomted....  840  F48  850 

Locoiimtives  207  213  213 

P«fl»..iu»il  i  exp.  ciira  121  124  124 

Freight  oars,  aU  kiuda  5,383  6,043  6,044 

Ol'tlBATIONS  ASD  FISCAL  RESULTS. 
Opernllnna—  18'!0.  18S1.  18S2. 

Pa.-i5cni;ors  oan-led  . .  1,203,549  1,493,(;06  l,<>(!(i,9tll 
Pins.inr.rmileiiKe...  78.-270,.1(i5  94847,464  101,150,959 
Hiilc  i'  i.ii-s.  «  mile  .  2-076  ct.'!.  1-82S  cts.  1-951  cts. 
Kr.  i. lit  -t.. us)  moved  3.071.7S8  3.27S.0()4  3,.5-.:-2.8 tO 
F! --I,!  1 1,~)  miU'aKO*.481,474,7:iO  447,00!»,977  474.8-J3.908 
A\   rat.  vton^mUc*      1-206  ct.s.       1-241  cts.       1-201  ota. 

Karni  •lis —  $  $  $ 

r:,..s,-n-.i' l,f.24,6(>8  l.r.97,542  1.973,100 

IT,  U'ht     5,80-<,481  5,54rt.8'i9  5,94-<,123 

M^iil,  oxpi-cs.-!,  &0....  •234,073  313,329  294,271 

Total  ffTosa  e.irutiiKa.     7,687,223      7,557,740      8,215,191      8,810,610 


•151 

850 

22« 

134 

6,544 

1881. 
1.S0.),I40 
10«,02-<,G76 
2-141  cts. 
3.4S-',196 
519,aC9,f;31 
1-128  cts. 

« 
2,270,379 
6,197,681 
342,350 


Oneratiiig  erpensa—  S 

MaiMtV«-i.f  wnv.Ai-  .  1,170,338 

Miilllt  ceof  i-iirs 379,148 

Motive  powor ],149,ft31 

TmiiKportiifn  exps..  1,168,375 

Mlsci-Uaneous 194,13-2 


1,190,933 

3t«,368 

1,121,018 

1,261,139 

232,223 


Total 4,061,821       .1,149,713 

Net  enniiugs , .     3,023,401       3,408,027 

P.o.of  op.exp.  too:k:u  52-d'2  54-90 

*  Does  not  include  company's  freight. 

IMCOHB  ACCOUNT. 
1880.  1881. 

liteeipls—  $  $ 

Ncteai?iing8 3,025,401       3,408,027 

Other  recelpta •209,503  306,791 


1,273,125 

509,:!02 

1, •221,417 

1  ,-2a.'S,863 

216,115 

4,485,881 

3,729,6PI 

54-60 


1882. 
$ 
3.729,613 
33-2,347 


Total 

VUhnt'itettienls- 


3,894.900      3,714,818       4,002,100 


P'-Tl!:)' 


■1,,\. 

Diviii 
Mi-^.- 


•  I'tiid. 

■ii.<-imip.,4o 

.ui  debt 


1,067,991 

""771,366 
147,418 
854,359 
1-32,743 


1,096,995 
431.644 
762,001 
171,662 

1,077.976 
23^2,810 


1,127,534 

71, '22 1 

761,122 

198,621 

1,083,080 

(i7,i»40 

•306,000 


1,K02,.328 

650.521 

1,351,336 

l.S3!<,3:t2 

2  30, -J  3  5 

4,879,958 

3,930,652 

55-38 


3,930,152 
2-i4,773 

4,215.4-23 

1,208,277 
740,739 
700.541 
•217,074 

l,19l,isi 
86.963 


Jol.  ii  (Jill,  b'ds  red'd. 

Total  dlsbnrscm'ts.  2,973,871  3,772,788  3.645,518  4,147,801 
Balauce,  sur.  ordef..  8ur.»2l,035  def.  57,970  Rur.410,64'2  aiir.  67,624 

♦  Ifil  .32''.200  new  stoek  wa*  Issued  for  the  piiriKwe  of  redeeming  these 
Jol.  6t  Clile.  bonds  and  the  incomes  due  Jhu.  1,  1883,  paid  of. 

GENERAL  ll.UJlNCB  AT  CLOSE  OF  EACU  FISCAL  YEAR. 


I  ^.  ree'hio. 

II  iiN-l,Ae... 

Cii^li  vii  hand  

James  Ui  Itb,  Uev'r  . . 

T  It.  Hlaekstone 

Tlldcn  A  .Meyer,  Tr.. 
Miseollaueotu 

Tot:il  

JAuhittlitt- 

Stoi'k.  romnion 

Stock,  preferred 

Uiimis  (»ie.8uri''.«^T). 
All  other  dues  A  nccts 

BoihIs  eitnceled 

L.  A  M.  Klv.  t)oiid  ncet 
K.C  St.  I.. A  C.uou.occt 

Miscollaiicous 

Proflt  uud  loss 


1«80. 

B8'2.129 
7^2H,.177 
B31,JU5 

4i>,0ii0 
147,600 

60,439 


29,74n,373 

$ 

11,181.013 

•.•,4  .V400 

11,5(6,850 

950,045 

661,000 

43!>,100 

973,991 

41,661 

1,500,410 


1881. 

« 

R0<).'2,'2 

9'27,'i70 

■.•ll,2-.0 

40.1  lOO 

127,6110 

00,4.19 

7,317 

2»,li373'20 

11,1 01,472 

2.4'25,4  '0 

11,.^01.H!•.0 

827,141 

7'i  0,000 

4"0,100 

534,010 

103,885 

1,44-.',441 


less. 

« 

2,105.148 

4u,ooa 


1888. 

t  7'^  ,057 

041,177 

1,43.^,119 

40,000 


eo,4:!g 

12,733 

31,103,038 

$ 

12,.5ri4  600 

■2.4-5,400 

11,432,«50 

1,058,400 

7l'5,00f> 

439. 10  J 

617,039 

71,500 

1,85;<,081 


il7,813 
35,352 


30,339,554 

« 

12,'i<  0,400 

2,4'25,400 

II',^263,H,'i(> 

1,304,061 

868,000 

430,100 

403,825 

52,213 

1,926,704 


1880. 

18S1. 

1882. 

1P83. 

Auel» 

« 

$ 

$ 

* 

RR.,  l)ld'Ks,e<piip,Ae. 

20,22. '.7"n 

20,2-22,701 

20.2'2-2.7r  1 

20.2-2'2,701 

Conttnu'tion  aocoMut 

3,009,:- 79 

3,1.'>2.517 

3,330,746 

3,3.2,046 

Slocks  owne<l,  eost  .. 

459,721 

491.810 

458.600 

•43'',600 

Boudrt  owned,  ooet .. 

3.34'i,000 

3,313.551 

3,293,758 

•3,329,689 

Advances 

111,732 

109,943 

89,374 

Tetal 29,740,373    i9,183,32a    31,103,038    30,339,853 

•  nieliules  1113,000,000  Kan.  C.  St.  I»nl8  A  Chic,  hond-4  depnsltetl  with 

U.  8.  Tni.-it  (Jo.  as  security  for  same  umouut  of  Chicago  A  Alton  bouiU 

Issned  on  thai  line, 
t  lududfs  notes  of  Im.  A  Mo.  Riv.  RR.,  $273,519. 

Illinois  Central    ICatlroHd. 

(For  the  year  ending  December  31,  1883.) 

In  advance  of  the  complete  report  an  abstract  is  published 
in  circular  form,  from  which  the  following  information  la  con- 
densed : 

The  gross  sum  received  from  the  traffic  of  the  entire  line, 
1,928  miles,  during  the  past  year,  was  3-13,064.743.  In  1882  the 
lines  in  Illinois  and  Iowa,  and  the  Chicigo  St.  Louis  &  New 
Orleans  Railroad  earned  $12,661,708,  an  iijerea'<e  for  the  year 
1883  of  $403,035.  The  net  earnings  from  traffic  in  1883  were 
!f5,264,l.')6  ;  in  18S2,  |5,255,03!)— au  increase  of  $0,126.  The 
net  receipts  from  all  sources,  after  deducting  fixed  charges  and 
$632,520  for  permanent  pipenditures  in  Illinois  and  on  Southern 
Division,  left  applicabfe  to  dividends,  $3,056,908,  or  10"541  per 
cent  on  $29,000,000.  On  September  1,  1883,  a  dividend  of  four 
per  cent  was  paid,  and  there  have  been  set  apart  <:1,740,000  to 
meet  the  regular  dividend  of  four  per  cent  and  an  extra  divi- 
dend of  two  per  cent  payable  March  1,  1884.  The  remaining 
$156,908  have  been  carried  to  surplus  dividend  fund,  and  will 
be  held  as  applicable  to  the  next  succeeding  dividend. 

The  expectation  held  out  by  the  last  report  that  the  "expen- 
ditures for  betterments  in  1883  in  Illinois  will  probably  not 
exceed  $500,000"  has  been  realized.  The  amount  thus  ex- 
pended has  been  $461,432.  That  sum,  with  $171,097  of  per- 
manent expenditures  on  the  Southern  Division,  makes  $632,629, 
which  has  been  paid  oat  of  the  income  for  18S3. 

Upon  the  leased  lines  in  Iowa,  a  further  expenditure  of 
$80,487  has  been  made  for  improvements  properly  chargeable 
to  construction,  which  makes  the  total  sum  charged  to  petma- 
nent  expenditures  in  Iowa,  $1,270,782.  By  the  terms  of  the 
lease,  the  lessor  is  to  pay  to  the  lessee  the  appraised  value  of 
all  such  improvements  at  the  expiration  of  the  present  lease  of 
the  Dubuque  &  Sioux  City  Railroad  (October,  1887',  and  the  first 
cost  of  all  real  estate  furnished  by  the  lessee,  if  the  Illin<n8 
Central  Company  shall  exercise  its  option  to  surrender  the  lease. 
The  Illinoi?  Central  Railroad  Company  has,  however,  the  option 
to  renew  the  lease  in  perpetuity  on  paying  the  present  rental  of 
thirty-six  per  cent  of  the  gross  earninj,8 

During  the  past  year  the  Middle  Division  was  extended  1979 
miles,  to  a  junction  with  the  main  line  near  Bloomington,  mak- 
ing the  present  length  of  this  division  131-26  miles.  The  South 
Chicago  Railroad  was  completed,  thus  affording  a  double  track 
connection,  4  76  miles  in  length,  with  the  important  manufac- 
tur  ng  town  of  South  Chicago.  Of  the  Canton  Aberdeen  & 
Nashville  Railroad,  projected  from  Kosciusko  to  Aberdeen, 
Miss.,    877    miles,    there    have    been    completed    32  7    miles. 

Of  the  Vazoo  &  Mississippi  Valley  Railroad,  projected  from 
Jackson,  Miss.,  to  Yazoo  City,  47  5-10  miles,  there  have  been 
oompleted  39  6-10  miles.  A  large  amount  of  grading  and 
bridging  has  been  done  on  the  uufiai.-hed  parts  of  both  of 
these  roads,  all  the  rails  and  other  material  necessary  for  their 
completion,  including  an  equifment  of  4"6  cars  and  6  locoino- 
tives,  have  been  provided.  The  Canton  Aberdeen  &  Nashville 
Railroad  has  been  laid  throughout  nfith  steel  rails,  and  the 
Yazoo  &  Mississippi  Valley  Railroad  with  selected  iron  rails. 
It  is  expected  that  the  former  will  be  wpened  for  traffic  in  May 
and  the  latter  in  March,  1884.  The  further  outlay  necessary 
to  complete  these  roads  is  estimated  at  $;i25,000.  The  board 
have  every  reason  to  believe  that  these"  roads  will  not  only  pay 
a  fair  return  upon  the  capital  invested,  but  will  al.'o  prove 
valuable  feeders  to  the  main  trunk  of  the  Southern  Division. 
No  bonds  have  as  yet  been  issued  upon  either  of  these  roadp, 
which  when  finished  will  be  owned  solely  by  the  Illinois  Cen- 
tral Railroad  Ci  mpany.  ^         .,  :, 

The  outlays  during  the  year  on  capital  account,  cot  provided 
from  income,  have  been  as  follows  : 

Middle  Division *IZ'S^f 

South  aocaiio  Railrcid ■.■.■■■■■. ,  .S2";,§ 

Canton  Aheideen  A  Na-ihvllle  Railroad ^•;S?-2i2 

Ynzoo  A  Missiesippi  Vttlky  Railroad 'Z„'T2? 

lowtt  Division 80,487 

$3,260,310 
Since  the  directorg'  likst  report  to  the  sharaholdora  the  com- 
pany has  sold :                                 .           ^  ,_      ,    ^,  „^„  ^^^ 
Clileago  St.  Lonls  A  New  Orleans  5  per  et.  bonds.fl.SOO.OOO 
And  has  issued  Middle  Division  bonds 58,000 — 1 ,858,000 

$402,310 

Slnee  the  close  of  the  year  the  directors  have  anthoriied  the 
sale  of  enough  Chicago  St.    Louis  &  New  Orleans  5  per  cent 
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bonds  to  restore  to  the  shareholders  the  amount  of  earnings 
thus  converted  into  flied  capital 

Some  expenditures  to  hi  made  on  the  Middle  Division  during 
the  coming  year  vfiil  absorb  the  remaining  |32,000  of  Middle 
Division  bonds  of  1921,  vfhich  can  be  issued  under  the  mortgage 
of  August  1,  1881,  made  to  secure  $1,000,000  of  bonds  in  all. 

INCOME  ACCOnNT. 


1S80. 

1881. 

1882. 

1883. 

Total  road  oi)erated. 

1,320 

1,320 

1,320 

1,928 

Receipts— 

$ 

$ 

$ 

*    . 

Set  earnings 

4,187,715 

3,962,879 

4,421,996 

5,264,1F.7 

Interest  

112,000 

161,105 

181,825 

352,805 

Miscellaneous 

165,551 

286,224 

145,732 

147,429 

Total  net  Income. . 

4,465.266 

4,410,208 

4,749.553 

5,764.391 

Disbiirsementg— 

$ 

$ 

$ 

$ 

Eentals  paid 

708,702 

735,696 

761,227 

1,486,203 

Interest  ou  debt 

672,600 

668,000 

531,000 

538,750 

Dividendslon  lU.Cen. 

1,740,000 

2,030,000 

2,030,000 

2,900,000 

Constriicfn  acc'unts 

842,323 

925,380 

1,271,452 

632,529 

Bonds  redeemed 

50,000 

Tot.  disbursem'ts 

3963,625 

4,359,078 

4,593,679 

5,607,482 

Balance,  surplus.  ... 

501,641 

51,132 

155,874 

156,909 

OENERAI,  BALANCE  AT  CLOSE  OF  EiCH  FISCAL  YKAB. 

1880. 

1881. 

1882. 

1883. 

Aasela— 

$ 

$ 

9 

9 

Kailroad,  buildings, 

equipment,  &o 

34,040,S53 

34,080,728 

34,190,295 

34,270,782 

epringfleld  Division. 
Middle  Division 

1,600,000 

1,600,000 

1,600,000 

1,600,000 

200,000 

500,000 

1,355,355 

1.432,8.i8 

Soutliem  Division . . . 

28,000,000 

28,000,000 

Can.  Ab.  &N.RR.... 

1,472,499 

Yaz.  &  Miss.  Val.KR. 

. 

728,782 

W.  &  E.  Division  .... 

141,000 

141,000 

So.  Olio.  ER 

171,434 

Stocks  owned 

2,668,000 

2,668,000 

4,456,000 

*513.280 

Bonds  owned 

6,631,522 

3,632,000 

5,028,000 

13,228,000 

Materials,  fuel,  &c  .. 

479,269 

534,678 

841,977 

532,508 

Assets  in  Chicago . . . 
Assets  in  New  Yorli. 

U9,.i03 

195,008 

180,871 

115,342 

882,154 

921,256 

922,471 

1,780,547 

Assets  in  N.  Orleans. 

114,213 

Assets  in  Ins.  fund.. 

45,143 

61,963 

65,185 

64,829 

Total  assets  

46,666,444 

44,19  .?,633 

76,895,367 

74,051.919 

Liabilities — 

$ 

$ 

$ 

$ 

Stoclf,  common 

29,000,003 

29,000,000 

29.000,000 

29.000,000 

Bonds  (see  Sup'n't). 

12,004,000 

9,919,500 

9,831,OuO 

10,145,000 

CWc.St.L.&N.O.St'k. 

10,000,000 

10,000,000 

Chic.St.L.&N.O.b'ds, 

18,000,000 

18,000,000 

Dividends 

1,160,000 

1,740,000 

Insurance  fund 

45,143 

61,963 

65,185 

64,829 

Miscell'sliabiUties... 

222,212 

Balance  tosui-plus.. 

5,395,089 

5,212,170 

8,839,182 

5  1'  2,090 

Total  liabilities... 

46,666,444 

44,193,633 

76,895,367 

74,051,919 

*  Chicago  St.  Louis  &  New  Orleans  RR.  Company  stock  at  80  per  cent. 
I  Chicago  St.  Louis  &  New  Orleans  5  per  cent  gold  bonds  of  1951 . 

Northern  Central  Railroad. 

{For  the  year  ending  Dec.  31, 1883.) 

The  annual  report  states  that  the  coal  tonnage  of  the  main 
line  in  1883  was  1,736,196  tons  and  in  1883  2,035,485  tons.  The 
total  tonnage  to  Baltimore  was  636,699  tons— an  increase  of 
147,906  tons  in  1883.  The  coal  tonnage  of  the  Shamokin 
division  in  1883  was  1,399,173  tons  ;  in  1882,  1,228,808  tons- 
showing  an  increase  of  70,365  tons.  The  coal  tonnage  of  the 
Elmira  division  in  1883  was  1,063,222  tons  and  in  1882 1,0.58,887 
tons — an  increase  of  4,335  tons.  The  coal  tonnage  of  the 
Chemung  division  was  increased  from  724,806  tons  in  1882  to 
771,462  tons  in  1883.  On  the  Canandaigua  division  the  coal 
tonnage  in  1882  was  639,532  tons ;  in  1883,  710,536  tons— an  in- 
crease of  71,004  tons. 

The  quantity  of  grain  carried  over  the  lines  shows  an  increase 
as  compared  with  the  preceding  year.  There  were  carried  to 
Baltimore  in  1883  13,602,318  bushels  and  in  1882  10,332,853 
bushels,  an  increase  of  3,269,465  bushels. 

"It  will  be  noted  from  the  income  account  that  the  gross 
earnings  of  the  line  were  increased  4  96-100  per  cent,  and  that 
the  expenses  were  decreased  28-100  per  cent,  making  an  in- 
crease in  net  earnings  of  $298,672.  It  is  proper  to  state  that 
the  operating  expenses  include  expenditures  amounting  to 
$244,948  on  account  of  additional  tracks,  sidings  and  other 
facilities  at  Baltimore,  Canton  and  various  points  upon  the  line." 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows : 


Miles  owned 

Miles  leased  &  cont'd* 

Total  operated... 


AD  AND  EQUIPMENT. 

1880.                 1881. 
146                   146 
176                 176 

1882. 
146 
176 

1883. 
148 
175 

322 


322 


322 


323 


•Uses  also  40  miles  of  Philadelphia  &  Erie  road. 


Operations. 
Passengers  carried .. 
Passenger  mileage. . . 
Kate  ^  pass.  ^  mile. 
Freight  (tons)  moved. 


OPERATIONS  AND  FISCAL  KESOLTS. 


1880.  1881.  1882. 

1,913,734  2,430,162  2,590,582 

29,880,642  34,370,948  36,727,734 

2-327  (ts  2-352  cts.  2-412  cts. 

9,460,229  10,527,706  11,0.57,355 

Freight  (tons)  mil'ge. 461,904,456  506,180,310  502,363,778 

Av.  rate  ^  ton  ^  mile     0-894  cts.  0-869  cts.  0897  cts. 

Eaminis —                            $  $  $ 

Passenger 695,430  808,5.54  885,789 

Freight 4,131,008  4,396,187  4,507,098 

Mail,exp.  &  miseel..         223,949  238,959  407,288 

Tot.  gross  earn'gs . . 

Operating  expenses— 
Malnt'uceof  way,4o. 

Motive  power 

Maintenance  of  cars. 
Transportat'n  exp'ns 
Miscellaneous 


1883. 

2,848,547 

38,003,861 

2-453  cts. 

11,394,730 

521,889,324 

0-910  cts. 

$ 

932,390 

4,749,929 

405,811 


5,050,387      5,443,700      5,800,175      6,088,130 


698,296 
934,167 
437,737 
,121,252 
63,817 


718,332 
1,048,088 

777,270 

1,183,150 

60,405 


785,446 
1,135,225 

632,861 

1,218,797 

69,994 


826,014 
1,116,401 

472,06  I 

1,3)4,063 

63,067 


Total 3,255,263 

Net  earnings 1,795,119 


3,787,446 
1,656,254 


3,842,323 
1,957,852 


3,831,005 
2,256,525 


INCOME  ACCOCNT. 

18S0.  1881.  1882.  1883. 

Recbipta—                            $  $  $  S 

Net    earnings 1,795,119  1,656,254  1,9,57,852  2,256,525 

Interest  &  divld'ds..         132,512  151,570  203,156  241,914 

Other  receipts 163,797  109,630  80,812  4,929 

Total   income 2,091,428  1,917,454  2,241,820  2,503,368 

Disbursements—  $  ¥  $  S 

Rentals  I's'dlines.&c*  452,097  472,093  477,250  557,313 

Interest  on  debt 898,060  895.730  880,875  881,180 

Dividends 146.048  350,517  444,272  520,000 

Rate  of  Dividend....  2  6  7  8 

Miscellaneous 113,834  ,54,218  154,270  41,r30 

Bait.  &  Potomac  int.  196,494  37,177  

Tot.  disbursements      1,806,533       1,809,935      1,956,673      1,999,623 
Balance,  surplus.. ■         284,895  107,519  285,147  503,745 

•  Includes  rent  of  roads  and  interest  on  equipment, 

Philadelphia  &  Erie  Railroad. 

(For  the  year  eliding  Dec.  31, 1883.) 
The  annual  report  of  this  company  for  1883  is  merely  statis- 
tical. Notning  is  said  in  the  report  concerning  the  negotiations 
with  the  Pennsylvania  Railroad  Co,  for  an  adjustment  of 
accounts  between  the  two  corporations.  This  important  matter 
has  been  referred  to  in  the  Philadelphia  newspapers,  and  it  was 
hoped  that  full  information  would  oe  given  in  the  report;  but 
nothing  is  said  upon  the  subject. 

The  statistics  of  traffic,   earnings,    income,  &e.,  have  been 
compiled  for  the  Chroniclb  as  follows  : 

1880.  1881.  1882,  1883, 

Miles  owned 287  287  287  287 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—                       1880.  1881.  1882.  1883. 

Passengers  carried.  .        598.570  775,549  1,047,594  1,045,054 

Passenger  mileage..     14,792,169  18,274,493  22.292,765  21.908,174 

Av.  rate  ^  pass,  ^  m.    2-912  cts,  2951  cts,  3.001  cts.  3048  cts. 

Freight  (tons)  moved*     4.861.463  5,277,056  5,579,353  5,154.935 

Fr'ght  (tons)  mile'ge*559,280,067  495,39?,306  510,433,376  520.249,716 

Av.  rate  |»  ton  ^  m..        056  cts.  0554  cts.  0-015  cts.  0-624  cts 

Earnings—                            $  $  $  $ 

Passenger 430,756  539,817  069,011  667,743 

Freight 3,130,835  2,746,60.1  3,138.456  3.243,.572 

Mail,  express,  Ac...         166,142  167,883  203,947  197,528 

Tot,  gross  earnings,  3,727,733  3,454,309  4,011,414  4,108,843 

Oper.  expenses—  $  $  $  $ 

Maint,  of  way,  Ac...  616,534  654,890  691,173  626,575 

Motive  power*  equip  977,902  997,170  1,037,322  1,103,830 

Tr.-rns,  o.'ipensea 763,917  777,999  871,039  890,418 

T.'tiil(incl.  taxes)..      2,358,353       2,430,059       2,599,534      2,620,823 

Net  earnings  1,369,380      1,024,253      1,411,880      1,488,020 

P.c.  of  op.ex.toeain.  63-20  70-30  04-80  63-80 

*  Does  not  include  company's  freight. 

INCOME   ACCOUNT. 

1880.              1881.              18^2.  1883. 

Receipts-                              $                     $                    $  $" 

Netearniugs 1,369,380  1,024,2,50  1,411,880  1,488,020 

Rents ". 4,840              4,835              3. .586  4,892 

Totalincome 1,374,220  1,029,085  1,415.466  1,492,912 

Disbursements—  $  $  $  $ 

Interest  on  debt 1,093,720  1,077,995  1,062,270  1,062,270 

Interest  on  oquipm't.  162,200  165,345  160,410  162,281 

Extnionliu'ry  exi>en.  106,567  135,278           10,000 

MisceUaneous 37,306  45,710  95,087  43,024 

Total  disbursements.      1,399,793      1,424,328       1,317,767       1,277,575 
Balanoe,  sur.  ordef..    det.25,573  def.395,243    sur.97,699  sur.215,337 

GENERAL  BALANCE  AT  CIX)SE  OF  EACH  FISCAL  YEAR. 

1880.  1881.  1882.  1883. 

Assets $  S  $  S 

ER.,'bld'gs,equip,&c.   26,189.698  26,186.103  26,186,163  26,186,163 

Stocks  &bds.  owned.             4,566  5,678  6,930  6,283 

Cashonhand 15,017  14,814  1,397  11,004 

Pro  at  and  loss 2,415,954  3,073,244  2,971,06i  2,699,942 

MisceUaneous  items 4,000  1,000           

Total  assets 28,625,235  29,283,929  29,166,561  28,903,392 

Liabilities — 

Stock,  common 7,013.700  7,013,700  7,015,000  7,015,000 

Stock,  preferred......  2.400,000  2,400,000  2.400,000  2,400,000 

Bonds  (see SUPPL'M'T)  17,656,000  17,923,000  17,919,000  17,919,000 

Unpaid  coups,  &  Int..  1,534,034  1,929,264  1,831,564  1,569,392 

MisceUanccus 21,501  17,9(i5  1,000           

Total  lial)illties  . .   28,625,235    29,283,929    29.166,564    28,903,392 

Lehigh  Coal  &  Navigation  Company. 

{For  the  year  ending  Dec.  31, 1883.) 
The  annual  report  of  Mr.  J.  S.  Harris,  President  of  this  com- 
pany, states  that  "the  business  of  the  Lehigh  &  Susquehanna 
Railroad  shows  a  satisfactory  increase  in  every  department. 
The  gross  earnings  are  $480,723  more  than  they  were  in  1883 
and  nearly  double  the  earnings  of  1879,  which  was  a  year  of 
large  traffic  carried  at  low  rates."  *  *  "Onr  net  revenues  from  all 
sources  were  $2,194,489,  an  increase  of  $255,277  over  those  of 
1882.  The  fixed  charges,  including  rentals,  decreased  $30,073, 
and  the  balance,  after  paying  these  charges,  which  is  $944,644, 
is  $285,351  in  excess  of  that  of  last  year.  From  this  balance 
$189,239  has  been  marked  off  for  depreciation  of  coal  improve- 
ments and  the  coal  sinking  fund  of  ten  cents  per  ton;  and  after 
paying  two  dividends  of  2}^  and  3  per  cent  respectively,  the  re- 
mainder, $130,476,  has  been  credited  to  the  dividend  fund."  *  * 
"  No  serious  interruption  from  causes  affecting  navigation 
occurred  in  our  canal  business  during  the  year.  The  season 
was  the  longest  for  a  number  of  years,  and"  the  total  tonnage 
moved  shows  an  increase  over  the  previous  season  of  61,357 
tons,  or  about  10  per  cent,  the  gain  in  net  revenue  being  $19,828, 
or  abont  16  per  cent."  *    * 

"  Our  Lehigh  coal  lands  produced  920,818  tons  of  coal,  an  in- 
•■■ease  of  70,927  tons  over  the  production  of  the  previous  year, 
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whioh  wda  itB^lf  In  sterna  otnnj  eiirH<»rjrear.  The  arerage  yield 
for  the  thivc  yearn  from  I87t)  ti)  1S78  was  n29.428  ton-.   •    • 

"The  convuntion  of  the  Delaware  DiTlslon  Canal  Company's 
stock  into  uur  Htock  hax  continued  tliroui^h  the  year,  and  there 
are  now  only  8,800  Hhnren  outstanding,  about  27  per  cent  («f  the 
whole  isHUe.  When  034  Rdditi<)nal  HhareH  Hhall  have  been  con- 
verted, we  Hhftll  have  the  ri>;ht,  under  the  agreement  of  Feb.  1, 
1879.  to  call  on  the  remaining  Mtoukholders  to  exercme  within 
twelve  monthH  their  option  of  conTerting  their  stock  into 
oors."    *    »    • 

"Since  the  end  of  1877,  the  year  in  which  we  resumed  posses- 
sion of  our  canals  and  our  coal  lands,  there  has  been  a  steady 
decrease  in  our  fixed  charges,  bo  that,  comparing  the  years 
1878  and  1883.  we  have  in  five  years  reduced  these  charges 
fJIO, 079,  and  have  at  the  same  time  increased  our  net  earnings 
il,'22r),2;n,  and  our  balance,  after  paying  llxed  charges,  f  l,:iO0,- 
BCi,  besides  having  during  the  same  period  made  all  the  expen- 
diture necessary  to  increase  the  productive  capacity  of  our 
mines  from  600,000  tons  to  1,000,000  tons,  and  having  assumed 
the  additional  interest  charge  on  over  half  a  million  dollars  ex- 
pended by  our  railroad  lessees  in  double  tracking  and  otherwise 
improving  and  extending  our  railroads  to  meet  the  necessities 
of  a  growing  business.  Nor  has  this  decrea.se  of  fixed  charges 
ended,  for  we  have  just  succeeded  in  lowering  the  rate  of  inter- 
est on  Hve  millions  of  our  first  mortgage  loan  from  6  per  cent  to 
4J6  per  cent,  a  saving  of  $75,000  annually.  We  shall  probably 
flniso  within  the  year  the  conversion  of  the  Delaware  Division 
stock  on  which  dividends  are  guaranteed  by  us,  and  we  shall 
have  the  right,  after  Sept.  1,  1884,  to  change  the  stock  of  the 
Nesquehoning  Valley  Railroad  Company,  on  which  we  guaran- 
tee 7  pT  cent  dividends,  into  oar  stock,  or  to  make  sucn  other 
arrangements  as  may  then  seem  advantageous  about  r<dncing 
the  charge  upon  our  revenues.  After  these  reductions  shall 
have  been  made,  our  fixed  costs  will  absorb  a  materially  de- 
creased proportion  of  our  net  revenues. 

"The  reduction  of  the  interest  on  the  first  mortgage  loan,  to 
which  reference  has  just  been  made,  was  accomplished  in  con- 
nection with  its  extension  at  par  from  April  1,  18S4,  to  July  1, 
1914,  and  a  reduction  of  the  principal  from  $5,381,840  to  |5,0'00,- 
000,  the  remainder  being  reserved  for  payment  into  the  sinking 
fund  provided  for  this  loan  in  the  mortgage  of  April  1,  1864." 

As  to  the  lease  between  the  Central  of  New  Jersey  and  the 
Philadelphia  &  Reading,  the  report  says  :  "The  negotiations 
resulted  in  an  agreemsnt,  under  date  of  May  29,  1883,  between 
the  two  companies  just  named  and  this  company,  which  pro- 
vides that  the  Philaaelphia  &  Reading  Railroad  Company  shall 
assume  and  become  responsible  for  all  the  undertakings  of  the 
Central  Railroad  Company  of  New  Jersey  under  the  original 
lease  of  March  31,  1871."  *  *  ♦  "That  they  shall  continue  to 
ship  about  40  per  cent  as  much  coal  as  shall  be  shipped  from 
year  to  year  from  the  lands  of  the  Philadelphia  &  Reading 
Coal  &  Iron  Company."  »  *  *  "The  agreement  further  pro- 
Tides  that  the  rental  of  the  Lehigh  &  Susquehanna  Railroad 
and  branches  shall  never  in  any  year  bs  less  than  $1,414,400; 
we  agreeing  not  to  demand  as  part  of  the  rental  in  any  year 
prior  to  Dec.  31,  1887,  any  excrss  which  one-third  of  the  gross 
revenues  of  the  said  railroads  may  produce  over  $1,728,700,  nor 
in  any  year  thereafter,  and  prior  to  Dec.  31,  1892,  any  similar 
excess  over  $1,885,000,  nor  in  any  year  after  the  last-named 
date  any  similar  excess  over  $2,043,000,  except  that  to  each  of 
these  maximum  yearly  rentals  shall  be  added  interest  at  the 
rate  of  7  per  cent  on  all  construction  work  on  the  said  rail- 
roads, which  may  subsequent  to  DcC.  31,  1882,  be  charged  to 
our  construction  account  under  the  provisions  of  the  original 
agreement  of  March  31, 1871."  *    »    * 

"It  is  worthy  of  note,  as  bearing  on  the  value  of  our  coal 
lands,  that  Mr.  Charles  A.  Ashburner,  the  geologist  in  charge 
of  the  Anthracite  Survey,  a  department  of  the  State  Geological 
Survey,  in  an  official  report  just  published,  gives  the  following 
estimates  as  the  result  of  a  most  thorough  and  painstaking 
examination  of  our  Summit  lands,  which  has  extended  over 
several  years.  This  property  originally  contained  about 
1.033,000,000  tons  of  merchantable  coal,  of  which  amount  about 
941,000,000  tons,  or  91  per  cent,  remain  untouched.  That  por- 
tion of  the  property  which  has  been  partially  worked,  which 
originally  contained  92,000,000  tons  of  coal,  has  produced  24,- 
800,000  tons,  and  will  produce  6,600,000  tons  more  before  it  is 
exhausted,  showing  a  production  of  marketable  coal  equal 
to  34  per  cent  of  the  original  contents.  From  these  data  it  will 
be  seen  that  the  unworked  portion  of  our  coal  estate  is  capable 
of  producing  a  very  large  tonnage  for  very  many  years.  These 
statements,  which  are  from  the  highest  and  most  independent 
authority,  more  than  justify  all  the  statements  about  onr  coal 
lands  that  we  have  ever  made." 

Comparative  statistics  for  three  years  are  as  follows  : 
Reeeipit-  1881.  1882.  1883. 

From  railroads  and  Nesque.  Tunnel.  91,'129,468  $I,445,lU0$I,ni4,605 

I>ehlgli  Canal 55,830  55,699  65,.552 

Water  Powers  Lehigh  Canal 18,947  21,065  20,881 

Delaware  DiviBloii  Canal 74,045  47,586  57,745 

Net  prollt  oil  IxshlRh  Coal 240,743       32,5,666       386,351 

Royalty  on  coal  mined  by  lessees 7,.574  7,209  3  642 

35,669  31,973  33,463 


13,316 


4,824 


12,157 


....  $1,875,592  $1,939,212  $2,194,489 


Revenue  from  rents 

Hl8c«llane<>ti8  receipts 

Total  receipts 

Di$burtf.menU— 

General  and  lepil  expenses $.59,101  $B2,992  $65,064 

Rent  and  taxes  Nesquehoiiln<?Val.RR  97,050  97,050  97  050 

ieut  and  taxes  Delaware  Div.  Canal  120.330  102.356  81.138 

■"««  1 V 70,148  74,648  71,916 

tntoreat  account 915,039  942,973  934,377 

.  Total  dlBbursements $1,261,668  $1,279,919  $1,249,845 

Balance  of  earnings ■. $613,924     $659,293     $944,644 


1481,  1082.  |8«8. 

I.«sKHlnk'Krdof  lOp  e.  p.  tononronl.       $64,815       $70,613       $M,083 
I/TMdepr.'e'non  roal.lmpr'v'in'tn.&v.  6A,3il3  78,.'SeS  97,107 


$130,148     $149,180     $180,330 

$483,776     $510,113     $705,400 

194,236        471,445        035,407 


Total 

Biirplns  for  year 

Hal  HOC  tu  credit  of  div'd  fund  .Tan.  1. 

Totjit $678,012     $981,008  $1,290,869 

Dividends 206,507        446,101        624,088 

Rate  of  dividend 2  4  4^ 


Harneotooreditof  dIv'dftindDec  31.  $471,145  $.535,4.57  $66.5,934 
The  gross  receipts  of  the  company's  railroads,  and  the  total 
tonnage  on  the  Lehigh  &  Susquehanna  RR.  and  the  Lehigh 
Canal,  during  1883,  as  compared  with  1882  and  1881,  were  as 
follows: 

1881  1882  1883 

rassoDKCrs  and  malls $164,287  $183,61)5  $224,777 

Freight  and  express 540,777  046,887  682,565 

Coal 8,517.454  3.464,480  3.808,443 

Total $4,222,51 8  $4,295,062  $4,775,785 

LeUgbCoalA  Nav.  Co. 'e  proportion.  $1,407,506 $1,431,637  $1,591,928 
Coal  tonnage 4,704,092    4,665.851    5,152,218 


GENERAL  INVESTMENT  NEWS. 

Boston  Hoosac  Tunnel  &,  Western.— The  statement  for  the 
quarter  ended  December  31,  1883,  shows  the  following:  Grow 
earnings,  $101,603 ;  operating  expenses,  |91,995 ;  income, 
$9,697  ;  taxes,  $3,000  ;  net  income,  |6,697. 

Burlington  Cedar  Rapids  &  Northern.— Ramingg  and 
expenses  for  two  years  past  were  as  follows  : 

1883  1882 

Gross  earnings $2,846,771  $2,800,683 

Expenses. 1,968,176  l.H76,418 

Net $878,595  $924,266 

Chicago  &  .Atlantic. — This  company  has  applied  to  ihe 
Stock  Exchange  to  list  $2,500,000  of  its  second  mortgage  6  per 
cent  bonds,  dated  Sept.  15th,  1883,  and  maturing  Aug.  1,  1923, 
interest  payable  in  February  and  August  at  the  office  of  the 
New  York  Lake  Erie  &  Western  Company.  The  bonds  are  se- 
cured by  a  mortgage  to  the  Farmers'  Loan  &  Trust  Company, 
covering  all  the  property  of  the  company,  subject  to  the  first 
mortgage  of  $6,.'5O0,0OO.  The  road  is  269  miles  long,  and  runs 
through  Ohio  and  Indiana. 

Connotton  Valley.— At  Boston,  Feb.  20,  the  bondholders  of 
the  Connotton  Valley  Railroad  met  to  take  action  in  protecting 
the  interests  ofholders  of  securities.  A  resolution  was  adopted 
that,  for  the  best  interests  of  bondholders  and  security  holders 
of  the  road,  the  company  should  be  re-organized  in  comformity 
to  the  Ohio  State  laws,  and  Richard  Olney,  Sidney  Bartlett, 
W.  J  Rotch,  W.  O  Chapman,  H.  D.  Upton  and  J.  C.  Watson 
were  appointed  a  committee  to  arrange  a  plan. 

Denyer  &  Rio  Grande— A  preliminary  statement  of  the 
receipts  and  expenses  of  Denver  &  Rio  Grande  has  been  issued 
for  1883,  including  Denver  Rio  Grande  &  Western.  The  earn- 
ings show  an  increase,  but  the  increase  is  more  than  offset 
by  additional  operating  expenses  and  fixed  and  other  charges. 
The  surplus  over  fixed  charges,  including  rentals,  is  $107,965, 
against  a  surplus  of  $375,792  in  1882.  Below  are  the  figures  of 
the  two  years: 

1882.  1883. 

Gross  earnings $6,404,979  $7,361,545 

Operating  expenses 3,821,124  4,743,111 

Net  earnings $2,583,855  $2,618,434 

Other  receipts 36,771  114,531 


Total  net  earnings $2,620,627  $2,732,965 

Fixed  charges,  (fee 2,244,834  2,574,968 


Surplus $375,792  $157,997 

Dnbnqne  &  Sioux  City. — The  following  is  a  synopsis  of  the 
annual  statement  of  the  Dnbnqne  &  Sionx  City  for  the  year 
1883: 

RECEIPTS. 

Balance  Dec.  31,1882 $97,16.5 

Rental  for  Illinois  Central,  less  drawback  to  I.  F.  Sl  S.  C.  Co.      343,515 
One  year's  interest  on  stock  of  Iowa  Land  &  Loan 

Company  at  6  per  cent 15,648 

Receipts  from  other  sources 1,721         17,369 

'  $458,080 

DISBURSEMENTS. 

Dividend  April  and  Ootol>er,  6  per  cent.. ..„ $299,964 

Coupons  andintereat 58,720 

General  exiienses 4,085      362,760 

Surplus  I>cc.31, 1883 • $85,311 

Florida  Transit  &  Peninsular. — A  meeting  of  the  8toek> 
holders  of  the  Florida  Transit  &  Peninsular  Railroad  Company 
will  be  held  at  Fernandina,  Fla.,  on  the  2Sth  inst ,  for  the  pur- 
pose of  considering  a  plan  to  consolidate  with  the  Florida  Cen- 
tral &  Western,  the  Fernandina  &  Jacksonville  and  the 
Leebnrg  Indian  River  railroads. 

Manhattan  Elerated.- The  Manhattan  Railroad  Company's 
quarterly  report  for  the  three  months  ending  Dec  31. 1883,  has 
been  made  to  the  Railroad  Commissioners,  and  shows  (exclusive 
of  certain  taxes  which  are  being  disputed  in  the  courts)  the 
following: 

Gross  earnings -. $1,743,829 

Operating  expenses,  including  water  taxes 092,091 


Net  earnings .........<.. 

Inoome  from  other  aooroes , 


..    $751,733 
21,374 

"otal » $778,11$ 
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evated  Bailroad  bonas  and  rentals $346,239 

eal  estate,  taxes,  <tc 24,,U61 

nts 3,000— $373,300 


Balance $399,812 

Milwnnkce  Lake  Shore  &  Western. — For  the  year  1883 
the  gross  earnings  were  f  1,058,663 ;  net  earnings,  $388,138. 
This  road  will  be  continued  from  its  present  terminns 
in  Northern  Michigan,  at  Watersmeet,  in  a  northwest- 
erly direction  to  the  Montreal  River  during  the  pres- 
ent season.  This  will  be  done  in  order  to  obtain  a  con- 
nection with  Northern  Pacific,  it  being  understood  that 
Northern  Pacific  will  complete  its  line  between  Superior 
City  and  Ashland  this  season.  Whether  Northern  Pacific  will 
carry  the  line  east  from  Ashland  to  the  Montreal  River  is  not 
yet  known.  Should  there  be  no  prospect  of  this  further  ex- 
tension by  Northern  Pacific,  Milwaukee  &  Lake  Shore  will  take 
measures  to  meet  the  former's  road  at  Ashland. 

Hohile  &  Monlgomery. — At  a  meeting  of  the  directors  held 
Feb.  18,  the  statement  of  the  company  for  the  sii  months  end- 
ing Dec.  31,1883,  was  submitted,  showing ;  Gross  earnings, 
$630,040;  operating  expenses,  |429,138;  net,  |200,902;  interest 
and  taxes,  $105,653;  surplus  for  stockholders,  195,249.  A 
dividend  of  3  per  cent  on  the  capital  stock,  29,508  shares,  was 
declared,  payable  March  1,  1884.  at  the  office  of  the  Louisville 
&  Nashville  Railroad,  52  Wall  Street. 

Milvraiikec  &  Northern. — The  report  of  this  company  for 
the  year  1883  to  the  Wisconsin  Railway  Commissioner  shows 
total  gross  receipts  from  operations  of  $493,772  and  net  receipts 
of  $134,929. 

New  Orleans  Mobile  &  Texas.— The  report  of  this  road  for 
six  months  ended  Dec.  31st,  1883,  shows  that  the  gross  earn- 
ings were  $602,583;  operating  expenses.  |347,316;  net  earn- 
ings, $255,266;  interest  and  taxes,  $188,750;  net  income, 
$66,516;  expended  for  construction,  $18,855  and  surplus  for 
stockholders.  $47,661.  A  dividend  of  1  per  cent  on  the  capital 
stock  (40,000  shares)  was  declared  out  of  the  surplus  for  the  six 
months,  payable  March  1st,  1884. 

New  York  City  &  Norlliern. — Mr.  Galloway  of  the  Manhat- 
tan Elevated.has  been  appointed  receiver  of  the  New  York  City 
&  Northern  Railroad  in  place  of  Arthur  Leary. 

New  York*  New  England.— The  receiver's  recent  statement 
has  the  following  : 

The  Auditor's  estimate  of  the  fiied  charges 'for  the  year 
ending  December  31, 1884,  la  as  follows  : 

Taxes $113,712 

Insurance 2n.00() 

Kfentof  othcrroade 108,150 

Interest— 

First  mortgage  bonds,  $6,000,000,  7per  cent ixaannnn 

Fh-stuioitgago  bonds.  $4,000,000.  6  percent j  »ObO,ouo 

Becondmoit.  bonds,  $3,000,000,  6  per  cent 180,000 

Total $?40  000 

Boston  &  Albnnj-  Raihoad  (50-acre  lot) 6,000 

Commonwealth  of  Mass.  (.W-acre  lot) $,5,000 

Commonwialth  ot  Miuss.  (25  aci-c  lot) 32,000 

Comnionwe:ilib  of  Mass.   (12-acic  lot) 3,461—  40,461 

Drake's  wbait  mortgage  note 6,250 

Paper-wbarf : 11.230 

Car-trust  oerttlicatcs 74,4f.O 

E.  W.  Clark  &  Co.  car-trust  equipment 5,725 

Notes  payable. 1,555—985,731 

$1,232,594 

This  does  not  include  interest  on  floating  debt,  which  (if 
stated  at  $1,500,000  and  borrowed  at  6  per  cent\  will  add  $90,- 
000  per  annum.  An  inspection  of  the  balance-sheet  shows,  as 
the  result  of  the  operation  of  the  road  for  the  three  months 
from  St-ptember  30  to  December  31,  1883,  gross  earnings  of 
$935,023.  The  amount  charged  to  operating  expenses,  taxes, 
insurance  and  track  rentals,  as  shown  by  the  same  balance- 
sheet  for  the  same  time,  was  $915,169,  but  this  included 
$99,602  for  taxes  the  whole  year,  so  that  true  net  earnings  were 
about  $95,000. 

— The  Legislative  Committee  on  Railroads  in  Massachusetts 
voted  to  repart  a  bill  authorizing  the  New  York  &  New  Eng- 
land Railroad  Company  to  issue  the  balance  of  its  second  mort- 
gage bonds  and  the  same  amount  of  preferred  stock.  This  is 
about  $2,000,000,  and  is  substantially  what  the  company  asked 

for.  ■ 

— ^It  is  stated  that  the  withdrawal  of  the  Erie  Railway 
through  freight  from  the  New  York  St  New  England  Railroad 
on  March  1  is  on  the  notice  of  the  latter  road.  'Phe  New  York 
&  New  England  prefers  to  confine  itself  to  business  from  the 
Pennsylvania  Road.  The  Erie  will  send  its  New  England  busi- 
ness from  Binghampton  by  way  of  the  Albany  &  Susquehanna 
and  Hoosac  Tunnel  routes.  Its  freight  line  will  be  called  the 
Hoosac  Tunnel  Dispatch. 

Nashville  Chattanooga  &  St.  Lonis.— The  gro.ss  and  net 
earnings  for  January,  1884,  and  for  the  seven  months  from  Jime 
30,  1883,  have  been  as  follows  : 


. January. . 

18S4.  18S3. 

Ofoss  earnings $186,932    $197.3.S8 

Exjenses 112,^62       112,071 

Net $74,730      $85,317 

Interest  and  taxes 51,998        54,5t>l 


— July-Jan.— 7  mot. — 

l!83-4.  18S2-3. 

51,413,897    $1,378,921 
761,627  70".,68.l 


$652,270 
386,824 


$613,232 
379.399 


Balance *19,732      $30,75J  $263,446       $233,833 

New  York  Snsqnehanna  &  Western.— A  brief  statement 
has  been  issued  of  the  earnings  and  expeases  for  the  year  end- 
ing December  31,  1883,  as  follows: 


EXPEN.Si;S. 

ilaintenance  of  waj- $133,465 

Maintenance  of  equip't...    229,469 

Transportatiou 230,019 

M  iscellaneous 30,100 

Taxes 15,535 


EARX1NG8. 

Passengers $223,194 

Freight,  coal  and  milk. .  736,531 

Oar  seivice 16,652 

Mail,  exp.  and  telegr,apli  21 ,7 1 8 

Miscellaneous  sources..  40,560 

Total  earnings $1,038,655  Total  expenses $638,591 

Net  earnings :$40O,O61 

Interest  on  bonded  debt  for  year $100,500 

Less  interest  on   Midland  Railroad  Co.  of  N.  J.  first 
mortgage  bonds  owned  by  Company 13,000-  38?,.50O 

Earnings  above  flxedcliarges $17,564 

The  total  coal  tonnage  in  1883  was  329,522  tons. 

North  River  Constrnction  Co.— New  York  West  Shore  & 
Buffalo.— At  the  request  of  creditors  of  the  North  River  Con- 
struction Company,  Attorney-General  O'Brien  has  made  himself 
a  party  to  the  proceedings  in  the  suit  of  Charles  F.WoerishofEer 
against  the  North  River  Construction  Co. 

The  first  result  of  the  Attorney-General's  intervention  is  an 
order  made  by  .Judge  Van  Brunt,  in  Supreme  Cjurt,  Chambers, 
directing  Mr.  Woerishoffer  and  Receiver  Green  to  show  qanse 
on  Saturday,  Feb.  23,  why  the  latter  should  not  be  removed 
from  the  receivership  or  why  an  associate  receiver  should  not 
be  appointed. 

The  three  contractors,  who  are  the  plaintiffs,  in  fact  the 
creditors,  make  an  affidavit  in  which  they  aver  that  the  con- 
struction company  received  from  the  railroad  company 
$40,000,000  of  the  latter's  Erst  mortgage  bonds,  $37,000,000 
par  of  its  capital  stock,  and  $10,000,000  of  its  income  bondsj 
that  the  railroad  company  yet  owes  the  construction  company 
$6,000,000;  that  the  latter  expended  $14,000,000  more  on  con- 
strualion  thin  it  realized  on  the  stock  and  bonds  paid  to  it, 
and  $6,000,000  more  than  it  was  bound  by  its  contract  to  ex- 
pend; that  it  owes  $4,500,000,  and  that  when  Mr.  Green  became 
its  receiver  he  procured  the  right  to  assets  as  follows: 
$100,000  of  West  Shore  first  mortgage  bonds,  $20,300,000  par 
of  West  Shore  stock,  $10,000,000  of  West  Shore  income  bonds, 
less  than  $200,000  par  of  West'  Shore  &  Ontario  Terminal 
bonds,  and  bonds  of  the  Syracuse  Ontario  &  New  York  Rail- 
road Company.  Receiver  Green  also  ob!ained  possession,  the 
creditors  say,  of  stock  of  a  telegraph  company,  which,  accord- 
ing to  information  given  them  by  him,  he  has  sold  for  $400,000. 
Their  main  objection  to  the  coarse  of  R-ceiver  Green  is  the 
fact  that  he  has  made  no  attempt  to  preserve  the  lien  of  the 
Construction  Company  on  the  railway  property  by  holding  pos- 
session of  that  property.  They  also  protest  against  the  adop- 
tion of  the  plan  proposed  by  the  receiver  and  the  West  SUore 
Railroad  Company  for  the  extrication  of  the  two  companies 
from  their  troubles. 

Pullman  Palace  Car  Co.— Mr.  George  M.  Pullman,  the  Presi- 
dent, has  addressed  a  circular  letter  to  the  stockholders  on  the 
subject  of  the  subscription  to  the  $1,000,000  additional  issue  of 
stock — the  remainder  of  $2,000,000  voted  to  be  issued  last 
fall.  During  the  fiscal  year  ending  July  31,  1883,  contracts  for 
the  operation  of  the  cars  of  the  company  were  concluded  with 
eight  additional  railroads,  including  the  Chicago  Milwaukee  & 
St.  Paul  and  the  Central  and  Southern  Pacific  railway  systems, 
covering  over  10,000  miles  of  road.  Renewals  were  made  with 
four  important  companies,  including  the  Union  Pacific  and 
Louisville  &  Nashville  systems,  covering  over  7,000  miles  of 
road.  The  number  of  new  cars  completed  and  put  in  service 
during  the  year  was  C5,  costing  $930,315.  The  number  since 
August  1,  the  beginning  of  the  present  fiscal  year,  is  37,  costing 
$529,100.  The  number  of  cars  now  being  constructed  for  service 
under  contracts  recently  made  is  69.  the  cost  of  which  is  put  at 
$1,000,000.  The  letter  says  that  stockholders  will  have  the 
opportunity  until  March  15  of  subscribing  for  the  new  stock  at 
par  to  an  extent  not  exceeding  oue-tenth  of  their  holdings  of 
record  on  March  1.  A  suffleieut  amount  of  the  present  out- 
standing stock  owned  by  the  company  will  be  canceled  to  leave 
the  increase  only  20  per  cent  on  the  old  stock  after  all  the  stock 
is  i  sued  under  the  last  two  calls.  The  following  if  an  official 
s'atement  for  the  five  months  ending  Jan.  1,  1884  : 

Grosseainlngsfor  the  first  flvam  mills  of  the  present  fiscal 

.vear.eudiug    L)bc.31,  18^3 $2,059,629 

Operating  expenses,  rentals, dividends,  interest,  etc 1 .3  lii,659 

$71i,969 
Deduct  prop  rlion   of    eariings   paid    railroad   companies 
under  joint  owucrsUip  coutrauls 215,193 

$4)7,774 
Add  profits  from  manufacturing  department  and  town  of 
Puilmau 156.067 


Siirplusearnings  in  excess  of  iaterest.  dividenu',  etc $38i,811 

(Exclusive  of  extra  dividend  paid  Nov.  15,  1883,  atuonmiug 

to  $liW,047.) 
Surplus  earnings  in  excess  of  Interest,  dividends,  eto 537,558 

Idcrease  of  net  surplus  for  the  first  five  months  of  the  pres- 
ent fiscal  year,  as  compared  with  the  same  period  of  the 
jircvious  fiscal  year !fl46,283 

Union  Pacific. — The  statement  of  earnings  for  the  montlr-of 
December  and  for  the  year  1883  is  as  follows  : 


Deeembcr." 

1883.  1882. 


Gross  earnings..  $2,107, ilS     $',=.59,005     $29,T60,994     $30,303,£(?7 
..„__-        .   _        .„..-..._.        io,061,950- 


l,s83. 

S),T60,9 

16,670,171 


-rear. — 


1882. 
$29,T60.994     $3(1 
Expends 1,73J,888        1,365,222 

Net  earnings...     $076,326     $1,193,783     $13,090,823     $11,301,977 

The  net  land  sales  of  the  Union  Pacific  Company  for  the  year 
1883  are  reported  as  $3,402,324,  an  increase  of  $2,237,856. 
765,123  acres  more  were  sold  in  1883  than  iu  1882. 


PiBSUXRT  23,  1884. 
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COMMERCIAL    EPITOME.      . 

Fridat  Nioht.  Feb.  23, 1884. 

This  is  a  clo?e  holiday,  and  boBiiieM  at  the  exchanges  and 
the  banks  in  lofaily  Mospended.  The  floods  in  the  Ohio  Valli^y 
and  other  see'.iom  have  rapidly  abated,  restoring  railway  trans- 
portalion  ;  but  violent  tornadoes  have  swept  over  many  of  the 
Southern  States,  killing  or  wounding  many  persons,  destroying 
much  property,  and  iaterroptlng  telegraphic  commuiiica(ion. 
Severe  vireather  in  the  Northwest  has  also  impeded  trade  in 
Wiat  Bootton,  A  failure  on  the  Stock  Exchange,  though  not 
in  Itaelf  of  much  consequence,  exerted  an  unfavorable  infln»nce 
upon  the  returning  confidence  of  commercial  circles.  Alto- 
gether, therefore,  the  week  has  not  been  a  wholly  satisfactory 
one. 

The  provision  market  hw  been  on  the  downward  turn  during 
the  week.  Tae  declines  have  been  due  to  speculative  influences. 
Holders  of  "long"  stock  opened  the  week  with  free  unloading; 
a  re-action  ti  ok  place  yesterday  in  lard,  and  the  close  appeared 
quite  firm,  while  pork  remained  dull  at  |17  7.5@pl8  for  mess. 
Lard  opened  strong  in  sympathy  with  Chicago  and  renewed 
buying  here;  Western  was  quoted  9'60:<i9'653  ;  futures  closed 
firm;  March,  9S»6@9  97c.;  April,  10-03@l0'0,ic.;  May  1010c. ; 
June,  1014@10-18c.;  July,  1018@10-22c;  reflaed  to  the  Continent, 
10'25c.;  South  America,  10-35C.  Beef  was  duil  and  unchanged 
at  $24fi' f 26  50  for  city  extra  India  meas.  Beef  hams  firm  at 
f28(«$29.  Tallow  remained  steady  at  7  7-16@7>6c.  Stearine 
•quiet  at  lOJ^c.  for  prime.  Butter  is  weak  at  the  moment;  Elgin 
creamery,  35(a36c.  Cheese  remains  firm  and  in  demand  at  14  M 
<ai43^c.  for  the  best  State  factory. 

Bio  coffee  has  been  dull  both  for  consumption  and  on  specu- 
lation ;  fair  closed  nominal  at  12J^@12,^4C.;  options  were  firmer 
to-day  and  closed  at  10-85@10  90c.  for  March,  10  95@llc.  for 
April,  ll@1105c.  for  May,  11  03@U  10c.  for  June,  and  1110@ 
ll"15o.  for  July  ;  mild  grades  have  been  less  active  laiterly,  but 
Borae  days  ago  there  was  a  liberal  trade  in  Padang  at  steady 
prices.  Tea  has  been  active,  especially  Japan,  at  firmer  prices. 
Apices  have  been  dull.  Foreign  fruits  have  been  dull  aed 
■weak.  Molasses  has  been  steady  and  fairly  active.  R»w  sugar 
bas  been  dull  at  the  prices  of  last  week,  fair  mu.scovado  remain- 
ing at  5%c.  and  96  deg.-test  centrifugal  at  6Mc.;  fair  musco- 
Tado  sold  to-day  for  July  delivery  at  6@6'02)2C.;  refined  has 
been  dull  and  weak,  crushed  closing  at  8c.,  granulated  at 
7  9-16e.  and  powdered  at  7%c. 

Kentucky  tobacco  remains  firm,  and  a  moderate  movement  is 
in  progress;  370  hhd-'.,  ot  which  16S  were  for  export,  changed 
hands  from  dealers;  on  the  Exchange  575  hhds.  have  been  sold; 
lugs  quoted  7@Sc.;  leaf,  8J2C.@10%c.  In  seed  leaf  only  a 
small  trade,  embracing  1,300  cases  has  been  done,  including 
300  ca.ses  crop  1882,  Pennsylvania,  10@20c.;  200  cases  crop  188 J, 
Pennsylvania,  6>6@10c  ;  100  cases  crop  1880,  Pennsylvania,  8@ 
12c  ;  300  cases  crop  1882  State  Havana  seed,  private  terms; 
100  cases  crop  1882,  New  England,  Havana  seed,  15@25c.;  100 
cases  crop  1882,  New  England,  13@25c.;  100  cases  crop  18S2, 
Wisconsin,  10c. ;  and  100  cases  sundries,  5@18c.;  also  500  bales 
Havana  nt  80c.@.?l  13,  and  100  bales  Sumatra,  H  20@|l  50. 

In  naval  stores  little  of  interest  has  occurred,  beyond  a 
ulightly  better  tone  all  around.  The  movement  has  continued 
small;  strained  to  good  strained  rosin  closed  to-night  at  $1  47)6 
#4-1  50;  spirits  turpentine,  36%c.(g.37c.  Refined  petroleum  has 
been  fairly  active  of  late  at  8^r.  for  70  Abel  test.  Crude  oil 
certificates  have  had  a  severe  decline,  and  to-day  gsi-^c-  was 
reached;  the  close,  hoMiever,  was  more  steady  at  99%c.@99)6e 
Ingot  copper  rules  steady  at  14%e.@15c.  for  Lake.  All  other 
metals  are  quiet,  but  iron  looks  blighter,  and  all  prices  are 
steadily  held. 

In  ocean  freight  room  th !  berth  market  has  been  remarkab'y 
quiet  and  decidedly  depressed.  There  seems  to  be  little  or  no 
shipping  interest.  Oil  charters  have  received  more  attention, 
but  rates  have  in  no  way  improved.  To-day  giain  was  taken 
to  Liverpool  by  steam  at  2d. @2%d.;  bacon  and  lurd,  20@2.")s. ; 
cheese,  25@30s.;  cotton,  3-16d.;  grain  to  London  by  steam 
quoted  2)i@2}i<l.;  do.  to  Glasgow  by  steam.  2d.;  do.  to  Ant- 
werp by  steam,  3d  ;  refined  petroleum  to  Bremen  or  Himburg, 
23.  3^d.;  do.  to  Hamburg,  2^.4}ii.•,  crude  to  Rouen,  2-*.  9d.; 
residuum  to  Leith,  2<.  9J.;  cases  to  Java,  27@23c. 


COTTON. 

FiiiDAY.  P.  M.,  F.-bra8ry  22,  1384. 
Thi  MovsMurr  or  Tna  Oaop,  as  indli-at«d  bv  oar  t«>le<rratDa 
from  the  South  to-night,  is  given  below.  For  the  week  endioK 
this  evening  (l''eb.  22)  the  total  receiptB  have  reached  6."),013 
bales,  against  105,921  bales  last  weeR,  111,481  bales  the  previous 
week  and  112,110  bales  three  weeks  sincrej  making  the  total 
receipts  since  the  1st  of  Septemt)er,  1883,  4,263,731  bales,  atfainat 
4.7i)ts39:!  bales  for  the  same  period  of  18S'J-83,  showinir  a 
deoreaw  since  September  1,  1883,  of  502,662  bales. 


Beeeiptt  at— 

Alt. 

Jfon. 

Tua. 

Vtd. 

TKun. 

Fri. 

Total. 

Oalvexton 

Indlanola,  Ao. 
New  Orleans... 
Mobile 

767 

4,011 
173 

083 

1,145 

83 

1,181 

1,2*7 
1,403 

70 

709 

3.C&S 
630 

1,334 

1.057 

343 

1,206 

ii6 
1,096 

17 

421 

3,890 
160 

li237 

837 

191 

2,087 

140 
1,660 

344 

830 

3,575 
193 

731 

590 

64 

907 

101 
018 

i'la 

1,10} 

1,011 
360 

1,480 

535 

04 

907 

670 

921 

267 

IP 

*2,000 

391 

l,l4fl 

1.801 

5';3 
276 
156 
130 

1,194 
4,027 

201 
1..'587 
2.516 

127 

4,583 

10 

18.733 

1,077 

Florida 

Savannah  

Brunsw'k,  Ac. 
Oharleston 

Pt.  Royal,  Ac. 
WUnilnjjton 

Moreh'd  C.,Ac 
Norfolk 

1,148 
7,206 

4.717 
276 
«3S 
180 

7,512 

We»J  Point,Ar 
Sew  Vork 

4.027 
2,087 
7,645 

Baltimore 

Phlladelp'a,  Ac. 

2,516 
938 

Totals  this  week 

10.328 

10.397i  10.937 

8  0271     8.017 

16,777 

05013 

This  day's  receipts  estimated. 
For  comparison,  we  give  the  foUowmtr  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-n'gbt, 
and  the  same  items  for  the  oorresoondinK  periods  of  last  year. 


1883-84. 

1882-93. 

atoek. 

Reeeiptt  to 

Felruary  22 

Thi$ 
Wtek. 

Since  Sep 
1,  1883. 

Thit 
Week. 

Since  Sep 
1,1882. 

1884 

1883. 

Galveston 

.       4,583 

534,93H 

15,659 

6.53.541 

48.S90 

82  029 

Indl,anola,Ac 

19 

8,196 

138 

15.327 

1'. 

Hew  Orleans.. 

.     18,738 

1,363,371 

37,145 

1,300,534 

345.778 

310,846 

Mobile 

.       1,977 

232.317 

8,055 

283,446 

31.797 

44,776 

Florida 

.       1,146 

35,492 

314 

13,917 

1,500 

Savannah 

7,2Gb 

014,351 

15,570 

699,517 

66  910 

86.012 

Brausw'k,  A 

c       

7,401 

5,508 

caiarlestou — 

4.717 

386.452 

11,080 

491,656 

52,905 

75.073 

Pt.  Royal,  Ac 

276 

12,85!) 

4.329 

19,602 

3,955 

Wilmington... 

930 

87,121 

2,789 

114,934 

7,587 

12,190 

M'headCA 

I-          130 

11,277 

640 

17,017 

....... 

Norfolk 

7.5!  2 

533.3.W 

19.201 

642,269 

28,296 

77,428 

West  Polnt,A 

[■       4,027 

197  951 

6,879 

186,640 

Sew  York.... 

2.5S7 

89,704 

1,653 

103,368 

338. 5d9 

170,828 

Boston 

7.615 

•    12J,239 

5,522 

121,069 

7,160 

4.650 

aaltlmore 

2,516 

17,417 

511 

36,657 

17.205 

32,437 

PhUadeIp'a,&t 

938 

14.116 
i.263.731 

4,851 

53,835 

9,765 

10.208 

Total 

6.i.013 

131,41S 

4,766.39* 

959.713 

947,037 

In  order  that  comp 

irison  may  be  m 

ide  with 

other  years,  we 

give  below  the  totals 

at  leading  ports 

for  sii  se 

asons. 

Heccipta  at— 

1881 

1883. 

1882. 

1881. 

1330.         1879. 

Galvefit'n.Ao. 

4,602 

15,817 

4.447 

17.604 

9,812       13,954 

New  Orleans. 

18,738 

37,14") 

16,341 

40.930 

45.136 

46.353 

MobUe 

1,977 

e,05i 

3.408 

10.578 

4.831 

7.565 

Savannah 

7.266 

15,570 

6.912 

15,505 

12,550 

8,513 

Oharl'st'n.Ac 

4,993 

15,103 

0,336 

12,001 

6,754 

6,081 

ffllm'gt'n.Ac 

l.OliC 

3,429 

1,563 

2,141 

1,107 

2.610 

Norfolk,  Ao. . 

11.53!) 

26.093 

10,712 

19,366 

11,655 

10.384 

411  others.... 

14,832 

12910 

10,3S1 

ll,Oitl 

11,0)7 

14,587 

Tot.  this  w'k. 

65,013J 

134.44S 

60,160 

138.35!. 

102,905 

110017 

Since  Bent.  1 . 

2').3.73l' 

4766.39:^  ' 

lOOG-^O-" 

4535.16.-) 

4201,820  : 

836.561 

Galveston  includes  iudianola;  Charleston  inoludes  Port  Royal,  Ac; 
Wlliuiuston Includes  Morehead  City,  Ac:  Norfolk  Includes  City  Point.  Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  100,733  bales,  of  which  72,503  were  to  Great  Britain,  14,764  to 
France  and  13.471  to  the  rest  of  the  Continent,  while  the  stocks 
as  made  up  this  evening  are  now  959,713  bales.  Bt;Iow  are  the 
exports  for  the  week  and  since  September  1.  1883. 


MXpCTtt 

from— 


dalTeaton... 
Hew  Orl«iina 

llobll* 

norlte  

javannah . . . 
!/barleatoc  *. 
WUmlnnton. 

Horfolkt 

Sew  York  . . 

loaton 

Bilttmore. .. 
I'hlladelp'a.Ao 

Total 

Total  1HSS.83 


Wetk  BntUno  Feb.  H. 
Bxportsd  to— 


Great 
BrU'n. 

France 

Oonti- 
nmt. 

11,842 
12.4  tS 
8,1411 

1I,14J 

591 
8,514 

4,1W 
3,7ll0 



O'JO 
710 

U,ft9I 
18,351 

e.gjp 

8.5* 
4.100 

78.:03 

891 

8,691 
821 

1,731 

13,4;; 

14,781 

\r,  n;;rt 

Total 
Wfk. 


Wram  S<pe.  1. 18S3.  U  Feb.  ».  I:  SI. 
Bxporttd  to— 


Oreat  \ 

BrUain.\''"^'\ 


CotM- 
nmu. 


Tola:. 


ZIS."!!)}  3l.8f>3 

50  2.57d  873.396 

44,985 

8,700 

Iti.eil 

t)7,sn 

49.1)18 
840,86^ 
8<»,lll 

efl,-53| 

80,9'.4 

51,7:8 


13.139 

33.108 

8,149 

8.089 
4,110 

W.S.SS 
1S8M 
6,8'je 

5.875 
4.180 

100^83^1310.8001873.688 

on  nirt  '  t)7*  ^  '*  ?10^  tftft 


a«,7«7 

t,8»S 


84.!00     814,199 
810.0S')  1,058  06O 


MO 

444S8 
8.703 

18.«6 

151,874 

819.381 

«8,V9e 

107,5St 

81H.4S3 

3,8  .>S 

46.749 

80.53S 

881.154 

78.197  38^,075 

100  68.833 

84.5M  184.597 

8.0»  6T,7«T 

6»,S6I  8.S6».4«0 


*  inciuaea  exports  from  Port  Ror»l,  Ac 
t  iDOludee  exporu  from  West  Point,  As 
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In  addition  to  above  exports,  oar  telegrams  to-night  also  give 
us  lie  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Tale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leavinu 
Stock 

Feb.  22,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
VDi*e. 

TotcU. 

New  Orleans 

Mobile 

Cbaruston 

BaTannah 

Galveston 

Norfolk 

New  York 

Other  porte 

24,052 
6,000 
3,478 
6,200 

13,500 
4,255 
3,000 
3,500 

6,034 
None. 
None. 
1,500 
None. 
None. 
100 
None. 

24,791 

None. 

5,000 
15,000 
14,797 

1,099 
800 

1,500 

1.270 
None. 
500 
1.800 
3,498 
None. 
None. 
None. 

56,147 
6,000 
8,978 
24,500 
31,795 
5,351 
3,900 

5,oeo 

289,631 
28,797 
43,927 
42.446 
17,095 
22,942 

334.669 
38,532 

Total  1884 

63,955 

7,631 

62,987 

7,068 

111,674 

818,039 

Total  1883 

Total  1882 

90,680 
87,505 

19.171 
7.907 

91,215 
71.614 

12,354 
5,717 

213,423 
172,743 

733,614 
906,046 

Business  has  been  extremely  dull  on  the  Cotton  Exchange 
during  the  past  week,  and  to-day  was  a  close  holiday.  The 
discussion  and  voting  on  propositions  looking  to  reduced  rates 
of  commission  have  occupied  much  of  the  time  and  attention 
of  members,  and  for  two  days  telegraphic  communication 
with  the  South  has  been  almost  wholly  suspended.  Yesterday 
there  was  an  active  opening  on  the  very  much  better  reports 
from  Liverpool,  and  indications  that  the  receipts  at  the  ports 
continued  small,  and  there  was  a  further  advance,  the  final 
prices,  compared  with  last  Friday,  showing  an  advance  of  2@ 
4  points  for  this  crop,  and  no  decided  change  for  the  next. 
Cotton  on  the  spot  has  been  quiet  and  unchanged  until  yester- 
day, when  holders  were  less  disposed  to  sell.  Quotations  were 
not  advanced,  but  the  close  was  firmer  at  lO^o.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  206,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,410  bales,   including   —  for  export,  2,010  for  consamption, 

400  for  specalation  and  —  in  transit.    Of  the  above, bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Feb.  16  to 
Feb.  22. 

UPLANDS. 

NEW  OBLEANB. 

TEXAS. 

Sat. 

HIou 

Tnea 

Sat. 

inon  Tae* 

Sat.  jldon 

Tnea 

Ordln'/.^B) 

8^* 

8'ii 

S^ 

8% 

8% 

8% 

8% 

8% 

f.% 

Strict  Ord.. 

Hll-iB 

Hiblfl 

8!»,fl 

»»in 

y»i« 

a3,« 

OSifl 

9^18 

93,6 

Good  Ord.. 

O^H 

9!ll 

9% 

10 

10 

10 

10 

10 

10 

■tr.  G'rt  Ord 

10% 

10% 

loie 

1038 

1038 

1(.38 

10% 

1038 

1038 

LowMidd'g  1038 

1038 

10% 

IOO9 

1058 

1058 

1058 

1058 

1058 

Btr.L'w  Mid 

ioa,« 

10«i« 

10«|« 

10L3,« 

101316 

10I3,„ 

1013i6 

1013,„ 

1013,6 

MlddUng... 
Good  Mid.. 

10!l( 

10% 

10% 

11 

11 

11 

11 

11 

n 

11 

11 

11 

IIVI 

11»4 

im 

11'4 

III4 

11>4 

Str.G'dMld 

im 

im 

IIM 

Ilia 

111« 

111* 

III3 

im 

III9 

Hidd'gFalT 

ll»s 

n»s 

11»R 

11"r 

ir'R 

ll''8 

ll's 

11 'r 

117r 

Fair 

1238 

123g 

1238 

1298 

121>8 

125g 

1258       1258       1258 

Wed 

111. 

Frl.  iWed 

Tb. 

vn. 

Wed 

Th. 

Fri. 

Ordln'y.^lb 
BtriotOrd.. 

8is 

8H 

;    1  8% 

8% 

8% 

8% 

Bll'tfl 

««)« 

:        93, e 

i>3lfl 

93,  fl 

93) « 

Good  Ord.. 

9S, 

9% 

•      10 

10 

10 

10 

Btr.Q'dOrd 

10i« 

loie 

W     ,1038 

lOH 

>, 

1038 

1038 

Low  Midd'gi  1038 
Btr.L'w  MidlO^ia 

103b 

5    ilOSs 

a    101318 

1008 

a 

■a 

■a 

10=8 

10=8 

s 

10»,„ 

1013,^ 

101318 

1013,  „ 

MlddllnK... 
Good  Mid.. 

10% 

10% 

W    ,1114 

11 

5 

11 

11 

0 

11 

11 

11^ 

W 

III4 

III4 

u 

Btr.Q'dMld 

11>4 

IIM 

•     ll>a 

im 

lHa 

llHi 

Mldd-g  Fair 

11«« 

11»H 

:    ill's 

11 ''8 

U^'r 

IfR 

Fair 

12% 

123g 

:    !i28b 

12»8 

12=8 

1258 

BTAINED.                     Sat. 

non 

Tnea 

Wed 

Tb. 

Pii. 

Gtood  Ordinary "P  lb     8'« 

81s 

8i« 

8ifl 

8ifl 

Btrlot  Good  Ordinary S'^ie 

8i3i,|   8i3ie 

H13,„ 

813l6 

Holi- 

Low MlddllnK 9»8 

938      1    958      1    9=8 

95,'" 

day. 

Ulddling... 

'lOH 

I014 

10 14 

IOI4 

1014 

HABEBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 

Hon 

Tnea 

Wed 

Thora 

VM 


XMal 


SPOT  MABKBT 
CLOSED. 


Dull 

Quiet  and  steady 
Quiet  and  steady 
Quiet  and  steady 
Firmer 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-     Oon-     Spec-  Tran- 
port.  sump,  ul'l'n    sit. 


150 
771 
657 
272 
160 


200 


200     ... 
Holl  day. 


2,0101    400 


Total. 


150 
971 
657 
272 
360 


Sales. 


37,100 
34,000 
27,700 
27,000 
81,000 


2,410  206  800 


Delit 

eries 


300 
300 
iOO 
200 


1,000 


The  Sales  Ain>  Pbicbs  of  Fotdbes  are  shown  by  the  follow- 
iag  comprehensive  table.  In  the  statement  will  be  toond  the 
daily  market,  the  prices  of  sales  for  each  month  each  day ,  a  ad 
the  clo.sinsr  bids,  in  addition  to  the  dailv  and  total  sales 


at 
a 

^1 

riinrs 
Bale 
Pric 

ClOB 

Frida 
Sale 
Pric 
Clos 

Wedn 
Sale 
Prit 
Clos 

ruesd 
Bale 
Prie 
Clos 

Mond 
Bale 
Pric 

i3i| 

.1 

bS-""!  ss?^  s^-'s, 

T'wJ^:    f'sS-      «'cS-^ 

s§| 

a,M» 

^1 

OO 

no- 

:  s^.-  :  S£5 

:  SE-^ 

lEI 

s;E§. 

■? 

;  ?;  g  :  1?:  f 

,    »1  .    c 

"^I    ►- 

"^I  * 

i  §i  V  i  g:  ;2 

i  cs:  to 

S:  f 

^.    a, 

0;  « 

1 

•  on;       !  « ;  1 

■  V]  <  0 

y>  •    ' 

»j  I 

OQ  •      1 

a  ■ 

f 

^^^^        ... 

h* 

M 

,_, 

M 

■ 

to 

^"^        0 

0 

0 

0 

0 

s^ 

iz 

;              000.     1^ 

ma    5 

CJI      w 

g-®'^E 

CJS      H 

Si- 

0 

a 

i       ijPl 

C^'tSB 

E®.-i2. 
---12 

Cfwo 

s 

00 

:              Q'^ca 

0 

3 

t-°' 

w5 

cio' 

M 

a 

-J 

us 

a 

:         00   5 

5,  5r 

—  M          [^ 

99    ? 

— —    > 

00   5^ 

t_i 

t^ 

•<i 

-■> '      2 

-1 1  0 

:          -101    " 

w        •' 

0    "^ 

toco     "i 

flnco     "^ 

S" 

C: 

^S 

:           1  »>-': 

1  S;  : 

1  S:  : 

1  s    : 

1  ®m: 

^ 

^    '    1 

^    • 

M-oiM 

a 

A 

"0 

:           9959 

91  : 

9i ; 

OOoO 

COoO 

,T 

Q 

0 

1                 *J-4C^ 

-jl  ■ 

^1  : 

-J-JO--1 

-i-jo<i 

OQO      Oi 

V 

to         1 

*.«          M 

00     CO 

1 

:         00   5 

00    5 

ss  ? 

M-       >. 

10 

99    < 

00    5 

g    Srf. 

OD"J        © 

-J-i     2 

<i-j    2 

-j-j     2 

1 

C^JiO^*' 

0=D      ^ 

-I<1   " 

COM      ^ 

CS03       ** 

3,400 

■80 

6,900 

;         1  a.*-; 

1  SCO' 
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1  c^e: 

1  s.-i: 
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MM.JM 

-M,t.M 

B- 
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99Q9 
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-■iccO-j 

COoO 
xxOm 

0009 
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ikCO       CO 
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00  K,        Ct 

00       CO 
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00    5 

MM         ^ 

i-'t^     >. 

f^ 

:          00    ^ 

00        15^ 

99    < 

99    < 
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CP             CO 

MO-"' 

00-4      'I 
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COM      ** 

0SO3       ^ 

h'             QO 

:          1  ^r: 

1  ®ai: 

1  e.": 

1  Soo; 

1  s-i: 

0            OD 

MqM 

•"-Wm  — 

Mf^M 

MMjnM 

M,..— 

0  1         0 

i         1  Z2t 

COoO 

1   OoO 

co-oOob 

1    909 

0            0 

1  eoOoo 

'   CX)O03 

1 

*.     w 

coco     00 

0     00 

00      CD 

CD       -1 

i         r^   ^ 

MM       b» 

^•^^^     > 

t-i)-^       > 

r^^        ^ 

►f»f  < 

f»r   ? 

tt       < 

TT        < 

b 

'.         00   2 

00     2 

00  2 

00     2 

00     2 

%. 

oo-ito'^ 

i^to     " 

MtO       '' 

i!^M      1 

OOm"' 

^ 

s 

:          1  «ty. 

1  Sif: 

1  Soo^ 

1  *os; 

1  6  w: 

h 

■v^ 

M-«  — 

i-'^eji*~* 

mm-qM 

•X 

N 

§ 

:           -i-'o'-' 

-mSm 

©OoO 

0 

•            oo«o 

ooOo 

c6o6 
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*  Includes  sales  in  September,  1883,  for  September,  76,200  ;  Septem- 
ber-October, for  October,  338,600;  September-Novinnber.  for  November, 
399,800;  September-Decemlicr,  for  December,  869,500;  September- 
January,  for  January,  2, 1 17,900. 

^7*  We  liave  included  in  the  above  table,  and  sball  coniioue  eaoli 
weeK  to  ^ive,  the  average  price  of  futures  each  day  for  eaeli  month.  It 
will  be  found  under  eacli  djiy  followins;  the  aiibroviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  pri  ven  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-70c.;  Monday,  10-750.;  Tuesday, 
10-75O.;  Wednesday,   10-75c.;  Thursday,  lO-SOc. 

The  following  exchanges  have  been  made  daring  the  week: 


The  daily  dollTeries  given  above  are    actually   delivered    tbe   day 
previous  to  that  on  vrhioli  they  are  reported. 


•15  i>d.  to  exch.  1,500  Apr.  for  May 
38  pd.  to  exch.  100  Mar  for  June. 
•15  pd.  to  exch.  100  April  for  May. 
•25  pd.  to  exch.  300  Mar.  for  May. 
•19  pd.  to  exch.  200  June  for  Aug. 
•56  pd.  to  exch  400  Mar.  for  April. 


•16  pd.  to  exch.  200  April  for  May. 
•08  pd.  to  exch.  500  July  for  Aug. 
10  pd.  to  eieh.  500  June  for  July. 
•26  pd.  to  exch.  100  Mar.  for  May. 
•10  pd,  to  exch.  2,800  Mar.  for  Apr 


PaBRUABT  at,  1884  J 


THE  CHRONICLK 


233 


Tkb  Vuiblb  Supplt  of  Cjtton  to-niKbt,  ati  insdu  op  by  oablo 
•nd  tolMgritph,  ix  m  follows.  The  ContiaeDtAl  stoolcH,  an  well  as 
thi^se  for  (}ri*at  Krit«ln  and  the  afloat,  are  thlH  week's  retaras, 
and  coD<ie<iUHatly  all  the  Buropeali  Scares  are  brought  down 
to  Thanday  eTening.  Bat  to  make  the  totals  the  complete 
flgares  for  to-night  (Feb.  23),  we  add  the  Item  of  eiporta  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


18H4  iS8:i 

Stookat  UrerpoDl bale*.    967.000      960,000 

Stock  at  U>ndoo 64,000        79,300 


Total  Orekt  Brljalnatock 

■took  at  HaniDOTK 

BtookaC  Bremen 

Bcook  at  Amaterdam 

Bsook  at  Rotterdam 

8»ok  at  Antwerp. 


,1,031.000  1,039.300 


4,000 

68,800 

67,000 

1.100 

3  000 

Stock  at  Havn:.! ..    198!oOO 

Stock  at  MaraelUea 4.        6.000 

Stock  nt  Barcelona 50,000 

Stock  at  Oeuoa 12,000 

Stook  at  Tneete 7,000 


4.200 
38.000 
21,000 

1.500 

800 

153.000 

3.400 
46,000 

8,200 

4,100 


1882. 

712,000 

51,500 

793,,')00 

2,600 

89,100 

18,200 

412 

1,400 

158.000 

3,670 

39,000 

4,500 

4,330 


1881. 

713.000 

46.000 

739,030 

6,000 

28,800 

31,900 

1.080 

884 

129,000 

4,580 

29.300 

3.000 

3,910 


Total  continental  Btooks...    400,900      280.200      271,212      237,454 


Total  Enropean  Btooka 1,437.900  1,310.500  1.0B4.712 


I  wUa  cotton  afloat  tor  Europe. 
Anier'n  cottoa  afloat  for  Eur'pc 
EKjT)t,Bra2ll,Ap..aflt  for  E'r'pe 
Stock  In  United  8tatee  porta  .. 
Stock  In  U.  8.  interior  towna.. 
Voited  Statea  exporta  to-day.. 


161.000 
511,000 

43.000 
93!i.713 
230.030 

10,000 


14H.OO0 
429,000 
46.000 
947,037  1, 
292.907 
1,600 


246.000 
3.13.000 
,•5 1 .000 
7S.780 
27,630 
14,500 


996,454 
148.000 
57M.0O0 

34  000 
864,911 
284.155 

16.000 


Total  Tlalbleaupply 3.352,613  3,134,041  3,135,631  2,921,550 

Of  tbeabove,Uie  totalaot  American  and  otberdeaortpttena  areaa  toUona: 
American— 

Liverpool  stock ...  .,..,,,„    684,000 

(Jotttlnental  Btooka 314.000 

American  afloat  for  Europe 511.000 

United  Btatesstook 9:>9.713 

LTulted  States  Interior  atooke..    230.000 
United  Statea  exports  to-day..       10,000 


696.000  526,000 
132,000  178.000 
429.000  3.53.000 
947,037  1,078.789 
292.907  327.630 
1,600        11,500 


536.000 
185.000 
578,000 
864,941 
284,155 
l'j,000 


Total  American 2,708,743  2,543,544  2,477,919  2.181.096 

SoMt  IndiayitBrtuii,  (fe. — 

Liverpool  stock 283  000  264.000  216.000  157.000 

L.jndon  stock 64.000  79.300  51.500  46,0J0 

r..ntlnental  Btooka 92,900  98.200  93,  n2  52.454 

India  afloat  for  Europe 161.000  148.000  246.000  148.000 

EKTpt.BrazU,  cSec,  afloat 43,000  46,000  51,000  31.000 


Total  East  India,  aso 


643,903      635.500      657,712      437,454 


Total  American 2,708,743  2,348,544  2,477,919  2,484,096 


Total  rlalble  anpply 

Price  Mid.  Upl.,  Liverpool . 


..3.352,643  3,184,014  3,135,631  2,921.550 
..       5i3i6,|.  5591  67i8d.  6381. 


II^~  The  imports  into  Continental  ports  this  week  hare  been 
42,000  bales. 

The  above  ftgares  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  168,599  bales  as  compared  with  the  same  date  of  18*3, 
an    increase  of  217,012  bales    as   compared  with    the   corres 
ponding  date  of  1882  and  an  increase  of  431,093  bales  as  com- 
pared with  1881- 

At  the  Irn-BBioR  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement: 
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•  This  year's  flgurea  oatiinatcd.  ~ 

The  above  totals  show  thafthe  old  interior  stocks  have  de- 
creased daring  the  week  11,575  bales  and  are  to-night  62,877 


bales  less  than  at  the  same  period  last  7ear.  The  i«o«ipU  at 
the  same  towns  have  been  83,574  bales  less  than  t)ie  same  week 
last  year,  and  since  S«ptemb*ir  1  the  receipts  at  alt  the  towns 
are  491,815  bales  less  thau  for  the  same  time  in  1883-83, 

QuOTATIOWfl     »0R     MiDDUWO    COTTOS    AT    OtHBR     MaRKBTS.— IB 

the  table  below  we  give  the  closing  qaotations  of  middling 
ootton  at  Sonthern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Vtek  ending 
Feb.  22. 

OUMIHO  quoTATiom  roR  midolimo  oottos  o«— 

aatur.    1     Mm. 

Tuet. 

Wedntt. 

I%ur«. 

PH. 

Oalveaton.... 
New  Orleana. 

Mobile 

BaTsnnali 

Charleston... 
WilmliiKton.. 

Norfolk 

Boa  ton 

Baltimore    . . 
PhlladelpUla. 

Auguata 

Uemplila..  .. 

ot.  Loula 

Cincinnati... 
Louiavllle.... 

10% 
1038 
10>4 
103,9 

io4 

10<4 
10>4 

lO'a 

1008 

lO'a 
lOlfl 
lOJi 
lOVl 

10^ 

10% 

103» 

lOH 
10>4 
10% 
10>4 

1014 

lOTg 
10»8 

lO'a 

10>8 
10V« 
10  >4 
1038 
10% 

10% 
10% 
I0i« 
IOI4 
10% 
10i« 
lOM 

lOTg 

10% 
lO'a 
lOifl 
10'4 
10>4 

10% 
IC% 

10% 
10% 

10k 
10A4 

10% 

10^ 
lO's 

10»8 
lOTg 
103>10lfl 

1014 

10>4 
10% 
10% 

10% 
10% 
10  V| 
10B|« 
10%3>i 

103,a 

IO>i 

lO^a 

10% 

lO'a 

10>e 

10>4 
10>4 
10% 
10% 

'. 

KK0EIPT8  FROM  THB  Plahtatioss.— The  fcJlowJng  table  la 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations  Receipts  at  the  outports  are  some- 
times  misleading,  as  they  are  made  np  more  mrgely  one  year 
than  another  at  the  eipen.se  of  the  interior  stocks.  We  reach 
therefore,  a  safer  concfnsion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
flouthern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out^ports. 

BBCBIPTS  PKOU  PLANTATIONS. 


Tuk 

Rtcetptt  at  t)u  ParU. 

St'k  atlnterfoT  Towm. 

Rec'fUfrom  Plant'm 

•81'-82. 
283.844 

•88-^3.  |'dS-'54. 

Ml-'.  2.  'S2-'o.1.  •<*3-'84. 

•«-'82. 
«  1.387 

l'd2-'83.|'dS-'84. 

Dec 

7 

217.0  7  265.484  415.599  2dl.Si8  3  6,477 

8  j.e93  277^87 

" 

14 

211.576  262,0:5  281.18314. 5.536  299.628  410.216  271.513  270,187'304.«88 

" 

21 

206.855  2j8.no  24;.733  457.0^4  336.1.93,123,577  218.S43  295.63s'2ai,0e4 

*• 

28  

800.824  a31.92S|2.-.1.6S6  466.586  378.855  422.310  210.186,a94.785|«00,4I8 

Jan 

4  

162,429  221,997  140,6:2  453.656  3-'3.647  407.974  139  502  228,7be;  126,878 

* 

11  .... 

114.888  175.383    90.245 

435.050  380.218  389,898 

96.2:9  171,983    72.188 

" 

18    ... 

l<9.990 

150,31)0  110,46; 

419.013:S6-.9«7  360,715 

83.9iS  13S,10«!  8IJ84 

•• 

SB  

98,081 

130,400 

101.533 

405.980  350.749  330.900    74,0»1  119.1821  74,718 

Veb 

1 

95.057 

171,318 

112,  no 

3^0,0 19 1347.523  299.731    81,0»O  168.090 

80.884 

" 

8    .... 

88.779 

163.86  ? 

111,481 

380,5SS  343.584'282,4-6    77.2S8 

161.929 

94.9M 

** 

15 

72.031 

116.130103  921 

372.454  326.796  268.069    83,9(H 

189312 

91.516 

S8     .... 

eo.leo  184.4481  65.013 

38J.430l32:.424  251.450'  50.138 

12i<.078 

51.381 

The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,4t!9,025  bales;  in 
1882-83  were  5,071,332  bales;  in  1881-82  were  4,323,513  bales. 

2.— That,  although  the  receipts  at  the  out-ports  the  past  week 
were  65,013  bales,  the  actual  movement  from  plantations  was 
only  51,394  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  129,076  bales  and  for  1882  they  were 
50,136  bales. 

Amoij.st  of  Cotton  in  Sioht  FEBRUAEr  22  —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  February  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


1883-34.  1  1882-83. 

1881-82. 

1880-81. 

Rei-^lpts  at  the  porta  to  Felj.  22 

Interior  atocka  on  Feb.  22  In 

ezceaa  of  September  1 

4,263,731 
205,294 

4,766,39J 
304,939 

4,006,508 
317,003 

4,535,165 
278,750 

Tot.  recelpta  from  plantat'na 
Net  overland  to  February  1. .. 
Southern  consumpt'u  to  Feb.  1 

4,469,025 
444,671 
150,000 

5,071.332 
472.32a 
16a,000 

4,323,.^  13 
337,278 
125,000 

4,813,915 
374,919 
110,000 

Total  In  alght  Febnmry  22  .. 

5,063,696 

5,703,652 

4,785,791 

5,298,834 

It  will  bo  seen  by  the  above  that  the  deoreaae  In  amoanc  In  alight 
to-night,  as  compared  with  laat  yeaq  la  639.956  bales,  the  Inoreaae  as 
compared  with  1881-82  la  277,!>05  balea,  aud  the  decrease  from  1880-81 
la  235,138  bales. 

Wkather  Reports  by  Teleqraph.- On  Tuesday  after- 
noon and  night  a  tornado  awept  over  portions  of  North  Caro- 
lina, South  Carolina,  Georgia  and  Alabama,  causing  much 
destruction  of  property  and  a  considerable  loss  of  life.  The 
Mississippi  River  at  Memphis  is  seven  inches  above  the  danger 
line  and  rising.  Otherwise  the  weather  has  been  more  favor- 
able and  the  roads  are  improving. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seven  h  undredths  of  an  inch.  We 
have  had  a  killing  frost  and  ice  on  one  day  of  the  week.  The 
thermometer  has  ranged  from  39  to  72,  averaging  58. 

Indianola,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  We 
have  had  killing  frost  on  one  day.  Average  thermometer  59, 
highest  72,  lowest  29. 

falestine,  Texas.— "We  have  had  no  rain  during  the  week. 
There  has  been  killing  frost  and  ice  on  one  day.  The  ther- 
mometer has  averaged  57,  the  highest  being  70,  and  the  low- 
est 32. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-nine 
hundredths.    The  thermometer  has  averaged  04, 
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8hreveport,  Louisiana.— We  have  had  fair  weather  during 
the  week,  with  light  rain  on  the  16th,  the  rainfall  reaching 
twent3-one  hundredths  of  an  inch.  Roads  are  in  good  con- 
dition.    The  thermometer  has  ranged  from  24  to  73. 

Viekshrtro,  Missisnippi.—ls  has  rained  on  two  days  of  the 
week,  on  one  of  which  we  had  an  unusually  heavy  wind 
storm.  The  rainfall  reached  seventy-seven  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  23  to  73. 

Meridian,  Mississippi.— T^e\egra.m  not  received. 

Gretriville,  Mississippi —TelegTum  not  received. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 

Little  Rook,  Arkansas.— It,  has  been  cloudy  on  five  days  of 
the  week,  with  rain  on  one  day,  the  rainfall  reaching  forty- 
five  hundredths  of  an  inch.  The  river  is  just  within  its  banks 
and  falling  very  slowly.  The  thermometer  has  averaged  41, 
ranging  from  21  to  49. 

Pine  Bluff,  Arkansas.— It  has  rained  slightly  on  one  day, 
and  the  remainder  of  the  week  has  been  pleasaqt.  It  is  re- 
ported that  much  damage  has  been  done  by  water  to  the 
plantations  from  Little  Rock  to  the  mouth  of  the  river.  The 
thermomettr  has  ranged  from  26  to  59,  averaging  44. 

Fort  Smith,  Arkansas.— Vfe  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-three  hundredtlis  of  an 
inch.  Roads  are  improvuig.  Average  thermometer  33,  high- 
est 62  and  lowest  22. 

Helena,  Arkansas.— It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
sixty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  47,  the  highest  being  66  and  the  lowest  30. 

Monticello,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee.— \^e  have  had  rain  on  three  days  of 
the  week,  tlie  rainfall  reaching  sixty-two  hundredths  of  an 
inch.  The  river  is  seven  inches  above  the  danger  line  and  one 
foot  and  five  inches  below  extreme  high  wAer  mark,  and 
rising.  The  thermometer  has  ranged  from  23  to  65,  aver- 
aging 46.  . 

Nashville,  Tennessee.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  ene  inch  and  seventeen  hun- 
dredths.    Average  thermometer  43,  highest  65  and  lowest  18. 

Mobile,  Alabama.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches  and  eleven  hundredths. 
Average  thermometer  53,  highest  75  and  lowest  30. 

Montgomery ,  Alabama.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety-seven  hun- 
dredths. Much  damage  was  done  by  a  tornado,  with  hail 
storm,  which  passed  through  here  on  Tuesday.  We  have  had 
two  killing  frofts.  As  tli«  week  closes  the  weather  has  taken 
a  favorable  change  and  is  turnmg  colder.  The  thermometer 
has  averaged  49,  ranging  from  29  to  80. 

Selma,  Alabama.— It  has  rained  very  heavily  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and  forty- 
one  hundredths.  Ice  has  formed  on  two  nights  of  the  weak. 
The  thermometer  has  ranged  from  30  to  64,  averaging  46. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-seven  hun- 
dredths. We  have  had  a  frost,  but  not  a  killing  frost.  Average 
thermometer  61,  highest  85  and  lowest  36. 

Macon,  Georgia. — It  has  rained  on  three  days  of  the  week. 
We  have  had  an  imusually  severe  storm.  The  thermometer 
has  averaged  53,  the  highest  being  70  and  the  lowest  30. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-six  hun- 
dredths. The  thermometer  has  averaged  51  ranging  from  30 
to  65. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  and  the  rtmuinder  of  the  week  has  been  pleasant.  The 
thermomettr  has  ranged  from  40  to  75,  averaging  .56,  and  the 
-rainfall  reached  two  inches  and  twenty-eight  hundredths. 

Augusta,  Georgia.— Tt^e  early  part  of  the  weeK  we  had 
heavy  general  rain  on  three  days,  but  the  latter  portion  has 
been  char  iird  j  If  asant.  The  rainfall  reached  two  inches 
and  thirty  hundredths.  A  very  heavy  rain  and  wind  storm, 
accompanied  with  hail,  passed  over  the  city  on  Tuesday 
nigiif.     Average  thermometer  51,  highest 77,  lowest37. 

Atlanta,  Georgia.— Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  three  daj-a  of 
the  week,  the  rainfall  reaching  three  inches  and  thirty-six  hun- 
dredths. The  thermometer  has  averaged  57,  ranging  from  41 
to  73. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
ebowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  21,  1884,  and  February  22. 1883. 


Hew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburff Above  low-water  mark. 


Feb.  21,  '84.  Feb.  22,  'ff3. 


Feet. 
2 

I  Mis 

20 
43 


Inch. 
6 

slng^ 

11 

7 


Feet. 

Ine/i. 

4 

1 

34 

3 

27 

2 

18 

9 

40 

0 

New  Orleans  reported  below  high-water  mark  of  1871  nntil 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

IHDIA  CoTTOH  MovBMKHT  FROM  ALL  PoRTS. — We  have  Te-aiTanged 
our  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  on     to  be  shipments  from 


one  India  port  to  another.  The  plan  now  followed  relieves  aa 
from  the  danger  of  this  Inaccuracy  and  keeps  the  totals  correct. 
We  flrst  give  the  Bombay  statement  for  the  week  and  year, 
bringing  the  figures  down  to  February  21. 

BOMBAY  RECEIPrS  A.ND  SHIPHKNTS  FOR  FOUR  TEARS. 


fear 


SKipmetUe  this  teeek.i    Shipmeni'  since  Jan.  1. 


Great    Oonti-    _  ,   ,      Qreal      Oonti-       „  ,  , 
BrWn.    netit      lolal.   Britain     ne/it.         lotal. 


1884  14,030  7,000  21,000    88.000 

1883:14.000    IM.OOU;   Oli.OOO 

1882  32,000     '22,0O0|lr,.T.0O0 

18811    1  .5.0001    ."i.OOOl    40  000 


10^1.000 

100,000 

74.000 

69.000 


18^,000 
16l).000 
229.000 
100 .000 


Receiftts. 


This        S!'u» 
Week.     Jan.  I . 


.39,000 
6  i.OOO 
.59.000 
.J.5.00O 


t?Ofi,000 
332.000 
314.000 
201.000 


According  to  the  foregoing,  Bombay  appears  to  show  a. 
decrease  compared  with  last  year  in  the  week's  receipts  of  27,000 
bales,  and  an  increase  in  shipments  of  7,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  23,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  ladii  ports 
for  the  last  reported  week  and  since  the  1st  of  Jaauary,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Ktlrrachee  and  Goconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Caleatta— 

1884 

3,000 

1,000 

4,ono 

24,000 

9.500 

33,500 

1883 

2,000 

1,000 

3,000 

38,000 

8,000 

46,000 

Madias— 

1884 

1,000 

1,000 

0.000 

O.OOO 

1883 

800 

800 

4.0u0 

800 

4,800 

All  others— 

18?4 

4.000 

4.000- 

1883 

600 

tibo 

4,000 

2,000 

C.OJO 

Total  all— 

1884 

4,000 

1.000 

5.000 

31,000 

9,500 

43,500 

1883 

2,000 

2,400 

4,400 

4i;,000 

10,800 

56,300- 

The  above  totals  for  the  week  show  that  the  movement  from- 
the  ports  other  than  Bombay  is  600  bales  i/iore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  18S4,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO   KDROPE  FROM   AT.I,  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

21.000 
5,000 

26.000 

188.000 
43,500 

14.000 
4,400 

166.000 
56.800 

22000|     229.000 
6,900]       83.100- 

Total 

231.5'I0 

18.400 

222.800 

28.900     312.100- 

This  last  statement  atfords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  aU  India  porta. 

Alexandria  Rbcbipts  ahd  Shipmrnts. — Through  arrangement?- 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt 
and  shipments  for  the  past  week  and  for  the  coiresponding  weelt 
of  the  previous  two  years. 


Alexandria,  Egypt, 
February  20. 

1883-34 

1882-83. 

1881-32 

Receipts  (cantars*)— 
This  week.... 
Siaoe  Sept.  1 

40.000 
2,497.000 

40.000 
2,1 21., 000 

45^00 

2,617„0OJ- 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This       Since 
week.  Sept.  1. 

Sipon«(  bales)— 
Xo  Liverpool..-,.  .... 

8.000 
3,000 

202.0110 
93,000 

13.000 

l!19.nOll 

i   1  500  20'..='.00 

roCoutiuent 

2,0f0j    61,000 

12,180jl36.838- 

Total  Europe 

1 1 ,900 

29),000 

15,000,260.000 

13, '18  11338.338- 

*  A  caDtar  is  98  lbs. 

This  statemaat  shiw-i  that,  thi  receipts  for  tha  week  ending 
Feb.  20  were  40,000  cantars  and  the  shipments  to  all  Europe 
11,000  bales. 

Mahchestbr  Market. — Our  report  received  from  Manchesteir 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  of  to-lay  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1883-4. 

1882-3. 

32*  Cop. 
TutisC 

8I4  lbs. 

Oott'H 
Mid. 

32*  Cop. 

8I4  lb,.         ^jS^^. 

Shirtings. 

Upll! 

Iwisl. 

Shirlmgs.      ffpia  , 

d.         d. 

n.    d.      B.    d 

A. 

d.        d. 

8.     A.       8.     d- 

d. 

D3C21 

S3e  a  8'8:5   o^ae  1113 

5\ 

878  a  911! 

6    li«a>7    Tki 

5"i». 

••    281838  ®  8-'8:5    n'saeH'a 

5i3,a 

8ia,8S97,„ 

siu  a  93a 

6    \H97    71a 

5% 

Jan.  4 

8'a  a   9     5    7    ®7     1 

515,8 

6    1    a?    7 

5ii,« 

"    11 

313  ®  9     5    7    87    1 

515,8    8»8  «    9I4 

6    0    ©7    6 

6ll,« 

"   18 

8»8  a  9%  5  10    ■317    2ifl 

5I61J    858  ®    9I4 

6    0    «>7    41a 

0=9 

"    25 

8'a  a   9     15  10    -a?    2'3 

S's       8%  ®  9^ 

0    1    a7    0 

558 

5"Ii«. 

Feb.  1 

87lB®   9     |5    51397    1 

515,8    8%   ®    9=8 

0    0    -87    6 

"      8 

S^iR®  9ia5    51397    lia 

S'a      S^  -a  9»a 

6    0    a7    6 

511i» 

"    15 

8718®   9ie|5    5iaa7    II2 

5"i8  SiH  -a  9«a 

5  11    ®7    41a 

5^8 

"    22 

87, «»   9ie5    51397    II3 

513, „|  8'>e  a  938 

5  10    m    A 

5=8 

New  York  Cottos  E.vchange — Commission  Law. — As  we 
anticipated  on  the  9th  inst.,  the  proposed  amendment,  when 
put  to  the  vote  last  Monday,  was  lost  for  want  of  the  requisite 
majority,  there  being  104  yeas  and  118  nays.  At  an  informal 
meeting  on  the  20th  inst.  it  was  resolved  to  nominate  a  com- 
mittee of  21,  representing  the  various  interests  of  the  Exchange, 
in  order  to  frame  a  law  in  not  less  than  three  weeks,  to  be  laid 
for  approval  before  the  Board  of  Managers,  and  which  would 
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b«"  likf ly  to  psHB.  The  followiDsr  eentl'-mfn  have  bfen  Bt«leott<d 
to  HtTVi-  on  llie  nbove-mfiilidUi'a  committi^f,  \\z  :  Thfodore 
r.  Ralli.John  H.  Lrech,  K.  MeiHHner.  U.  K.  Ki«h.  K.  l-ornyth, 
Geo.  Stiiber,  John  U.  lumaii.  Jleyt-r  Ift  Lehman,  Solcnnon 
RanKf  r,  ThoniaH  A.  IVrkius.  Isaao  13.  Froeligh,  S.  A.  Katuian 
of  Walter  &  Krohn,  Cbarlea  MesKick,  JHines  W.  Motit-H,  L. 
de  QumoeDH,  Henry  Heiilz,  Henry  W.  Farley,  Hubert  Moore, 
Kobert  C.  Allen,  George  T.  Diion  and  Wm.  J.  Uochstaetter. 

Sxpnlxion. — Not  long  after  the  mispension  of  Messrs.  J.  P. 
Billupii  &  Co.  it  wan  rumored  that  the  failare  had  led  to  the  dis- 
covery of  Home  ifrave  irregularilieH.  The  firm,  consisting  of 
Mr.  J.  P.  HillupN  &  Mr.  Alexaudfr  IJurgens,  had  been  in  good 
lepate,  aud  Mr.  Uillups,  who  was  not  only  a  member  of  the 
Cotton  Kicharig",  but  also  a  member  of  the  Hoard  of  Man- 
agers, had  beeomo  defidi-dly  popular.  The  alFair  was  cont^e- 
qneutly  kej.t  as  secret  as  possible.  Latterly,  however,  it  trann- 
piredthat  Mr.  Billupshad  beensnmmoued,  and  Mr.  Burge.Hi.  not 
a  member  of  the  Kxchange,  had  been  invited,  before  the  Super- 
visory (joramiltee  for  a  thorough  investigation  of  the  charges 
brought  against  them.  After  a  lengthened  and  careful  inquiry, 
the  committee  has  been  compelled  to  perform  the  unpleasant 
duty  of  laying  before  the  Hoard  clear  evidence  that  the  accused 
had  received  advances  on  otton,  represented  by  samples  of  a 
superior  grade,  which  proved  to  be  of  a  very  low  quality.  Tlw 
losses  incurred  by  over-advauoea  have  been  partly  covered,  and 
are  distributed  amongst  Kcveral  banks  of  this  city.  Painful  as  it 
was  for  the  Hoard  of  Managers,  yet,  to  uphold  the  honor  of 
the  Exchange,  and  after  due  deliberation,  it  was  resolved  by  a 
large  majurity  to  expel  Mr.  Hiilups.  It.  has  also  been  published 
on  the  blackboard  that  Mr.  Billu(.-8's  seat  is  to  be  sold  by  "  pub- 
lic outcry,"  as  the  Board  of  Managers  may  hereafter  direct,  for 
the  benefit  of  creditors  who  have  proved  their  claim. 

Mr.  Billup.<i  now  declares  in  writing  that  the  frauds  imputed 
to  his  firm  were  discovered  by  himself  and  promptly  communi- 
<»ted  to  his  creditors;  that  he  had  offered  them  ample  security, 
which  offer  had  been  accepted  by  all  but  one,  and  that  the 
latter  was  the  only  one  who  would  suffer.  He  further  states 
that  on  the  investigation  he  had  denied  on  oath  that  the  mis- 
representations were  made  with  his  knowledge  and  consent; 
furthermore,  that  he  bad  been  fir.ft  acquitted,  but  that  the 
Managers  had  directed  the  Supervisory  Committee  to  try  him  a 
second  time,  when,  as  he  has  been  informed,  the  Commiitee  had 
merely  returned  the  testimony. 

Mr.  Walter  T.  Miller,  Treasurer  af  the  Exchanse  and  member 
of  the  Hoard  of  Managers,  admits  that  he  dissented  from  the 
resolution  of  expulsion,  but  it  was  only  on  the  ground  that  Title 
2,  Article  1,  Section  17  of  the  By-Laws  of  the  Exchange  expressly 
provides  that  on  the  failure  of  any  member  to  meet  his  obliga- 
tions in  the  Exchange,  and  upon  his  failure  having  been  posted 
In  the  Exchange,  he  shall  forfeit  all  rights  and  privileges  in  the 
Exchange,  except  the  right  to  arbitration  on  claims  resulting 
from  business  with  members, and  that  the  failure  of  Mr.  Billips 
iaving  been  duly  posted  he  thereupon  ceased  to  be  a  member. 
This  view,  he  thought,  was  strengthened  by  provisions  in  Sec- 
tion 18  of  the  same  by-law  permitting  re-in»tatement  in  specified 
cases  and  conditions. 

This  dissent  from  the  resotation  of  expulsion,  however,  was 
not  from  any  doubt  of  the  propriety  of  condemning  in  the 
Strongest  terms  the  actions  of  Mr.  Billups  as  admitted  by  him- 
«»lf  and  partner  in  their  statements  before  the  Supervisory  Com- 
mittee. 

It  is  said  that  Gen.  Roger  A.  Pryor,  as  counsel  for  Mr.  Billups, 
Will  bring  suit  against  the  Exchange  to  compel  the  re-instate- 
ment  of  his  client. 

Jute  Hltts,  Baooiso,  &c.— The  market  for  bagging  has  been 
moderately  active  since  we  last  wrote,  and,  though  orders  are 
for  small  parcels,  a  fair  amount  of  stock  is  being  worked  off. 
Buyers  are  not  laying  in  any  supplies  for  future  wants,  and 
few  inquiries  are  reported  for  large  lots.  Prices  have  not 
changed,  holders  still  quoting  9>^c.  for  13^  lbs.,  10c.  for  1% 
lbs.,  lO^c.  for  2  lbs.  and  ll^^c  for  staadard  grades,  but  a 
round  parcel  could  l>e  had  a  shade  under  these  quotations. 
Butts  have  not  changed,  and  the  business  is  not  large.  There 
have  been  some  transactions  for  present  wants,  about  2,000 
bales,  various  grades,  being  placed,  but  we  do  not  hear  of  any- 
thing doing  for  future  shipment.  The  feeling  is  steady  among 
holders  as  to  price,  and  we  do  not  hear  of  anything  to  be  had 
below  2%@2>2C.  for  paper  grades  and  2^@4c.  for  bagging 
qaalities. 

CoMPARATiVB  Port  Receipts  and  Daily  Chop  Movemett.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
•ince  September  1,  1883.  has  been  as  follows. 


Uanlhly 
Beeeiple. 


Ttar  Beginning  Septembtr  1. 


1883 


1882. 


8«pt'mb'i  3I3,81'2;  32»5.056' 
Octot>er..,1.04t).0,^2;  930..'iH4| 
Bovemb'r)  1,030.330  l,094,«97l 
Deoemb'r  1 1 ,059,653  1,1  I2,53«l 
Janoarj .!     187,72b';    732,827 


1881. 

429.777 
8.53.195 


1880.     I 

458,478, 
9e8,31f. 


974,01.-ljl.006,501 
996,807:1,020,802 
187.7271    571,701 


1879. 

333,64:i 
888,49'. 
942,272 
956,464 
647.140 


1878. 


Totalyeat  3,967,«36j4,2t37,30Oi3,741,549  4,035,800  3,768,011 
'.jcctageot  tot.  port  P 

iecel|»MJ;in.  31...I     70-89    I     79-27    [     68  53    I     7S-94 


288,848 
689,264 
779.237 
893.664 
61S,727 

3,260,740 
7.'»-.S2 


ThiM  statement  shows  that  ap  to  Jan.  81  the  recelptd  at  thn 
portfi  this  year  were  4UI,!*33  bales  lesii  than  in  1883  and 
22<i,117  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  recelptH  since  that  time, 
we  shall  be  able  to  reach  an  exaot  oompariiioa  of  the  muveoua 
for  the  different  yean. 


1883-SV 

1882-83. 

1861-32. 

1880-81. 

1870-80. 

1878-79. 

TocJn.31 

3,967,666 

4,267.300 

3,741,549 

4,025,800 

3,768,011 

3,269,74 

Feb.  1.... 

13.6.50 

21,924 

12,.-.02 

22,962 

a. 

36,30 

"  a.... 

11,078 

30,723 

11,049 

18.075 

22,580 

8. 

"    3.... 

8. 

20.977 

22,343 

21,769 

20.354 

23, 

"    4.... 

10.676 

8. 

10.060 

27,938 

15,208 

38.564 

"    6.... 

16,604 

35,832 

8. 

26,031 

15,582 

23.9 

"    6.... 

18.847 

16,666 

16,607 

8. 

2 1,0  .'9 

23.378 

"    7.... 

17,453 

18.808 

14,970 

20.763 

11,280 

25,634 

"     8.... 

24,i23 

23,036 

12,207 

23.483 

8. 

24,175 

"     0.... 

17.9'J5 

40,547 

13,350 

18,721 

34,438 

8. 

'•  10.... 

8. 

18.730 

19,196 

17,U19 

12915 

34,47 

"  11.... 

19,319 

S. 

10.622 

27.674 

13.057 

19,174 

"  12... 

15.790 

25,147 

8. 

29.688 

17,632 

22.370 

"  13... 

10,975 

a6,.599 

15,440 

8. 

26,523 

21,0 

"  14.... 

16,761 

23,150 

10,750 

28,391 

20.967 

2'»,593 

•'  15.... 

26,153 

21,200 

9,647 

ICOTO 

8. 

16,652 

"  10,... 

10,828 

31,304 

9,389 

18,570 

23,239 

S. 

"  17.... 

8. 

17,131 

16,183 

20,037 

18,058 

33,359 

"  18.... 

10,397 

S. 

8.707 

39,774 

14,386 

28,820 

"  19.... 

10,937 

27,754 

8. 

17,936 

21,994 

11.780 

••  20.... 

8.027 

20,859 

12,725 

8. 

16,663 

19.408 

"  21.... 

8,017 

17,739 

13,626 

26,277 

20.960 

24,159 

"  22.... 

16,777 

1.1,316 

5,341 

15,760 

8. 

13,298 

Total  .... 

4.263,731 

4,730,744 

3,936,747 

4,456,779 

4,119.785  3,739,815 

PercentaK 

B  of  total 

port  rcc't 

ts  Feb.  22 

78  59 

84-20 

75-87 

82-37 

84-09 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  467,013  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  276,931  bales  more  than  they  were 
to  the  same  day  of  the  month  ia  1882.  Wo  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  22  in  each  of  the  years  named. 

The  FoLLowisa  are  the  Gross  RECEiPTa  op  Cottos  at  New 
Tork,  Boston,  Philadelphia  and  Baltimore  for  the  past  week, 
and  since  September  1,  1883: 


NEW 

yORK. 

BOSTOS.  ' 

Balt 

Philadelph'a 

UfORB. 

from— 

This 

sines 

TMm 

Sine* 

Tnis 

S(nc«' 

1*1. 

StfUS 

week. 

Stvt.l. 

week. 

Sept,  I. 

week. 

Sept,l. 

week. 

Sepfcl. 

New  Orleans. 

3,385 

166,691 



Texas 

184.913 

9,130 



Savannah .  . . 

1,008 

1S3.I62 

1,531 

48,323 

72 

11,177 

1,306 

4S.se2 

Mobile 

.  ... 

Flopldii 

4A 

5.383 



So.  Carolina. . 

2.5a6 

93.141 

7,87S 

121 

6,483 

463 

12.990 

No.  Carolina.. 

I,»18 

82.515 

472 

23,366 

Virginia 

8.384 

S00.OS8 

258 

8S,eS3 

82,594 

1,35s 

67,479 

Nonh'n  ports 

l,t«3 

2,409 

67,554 

IS 

Tennessee.&o 

3,S86 

89,603 

1U.736 

121,450 

2.009 

11.293 

2,  WO 

14.001 

ForelRn 

109 

2.606 





This  year... 

14.80U 
38.561 

8«5,345 
9;6,7u7 

14.994 
15.002 

285,730 

2,205;      61.517 

a.S3s 

167,340 

I.H3t  year.. . 

3.!4,I(.« 

3.9M 

101. lOS 

6.800 

223.7S2 

Shippino  News. — The  exports  ot  cotton  from  the  rinited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
113,219  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Cheohicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
oight  of  this  week: 

Total  baltt. 

Hew  York— To  Liverpool,  per  steamora  Biela,  2,271 City  of 

Chester,  2.517 Nyinphiea.  3.<i31 Kcpuulio.  1,153 

Scythia,  944....Tycliollrnlii-.  1,")35 12,3.'>1 

To  lliivi-e,  per  sK-auicr  Canada.  6.21 621 

To  Antwerp,  per  steadier  We.slernland,  3-J4 324 

New  ORLbans— To  Llveriwol.  per  ytcaiuers  Aniaiifronu,  4.030 
....Aiwtralian.  6.180. ...Brenia.  4,741. ...Erl  Kiiifr,  4.-200 

Explorer.  5, li6....Fcilorico..'.lO0.... Legislator.  4,1:18 

...Puerto    Kiiiueno,    4.i5D0 Swifiaiire.  4.'i.50 TexaH, 

3.  <<.">9... Warrior,  1.945.  .per  bark  Prlucipl  lU  NapoU,3,37()  52,1R9 

To  Uouen,  per  steamer  CliaiicolliT,  .")50 S.'O 

To  Bremen,  per  ateaincr  Hassia.  4,3ttO 4,360 

'l<i  Barcelona,  per  steamer  Oastllla,- 1 ,78 1 . .  .per  bark  Ascud- 

clon.  1.920 3.704 

MoBii-K— To  Liverpool,  per  bark  A'oyrla,  2,334 2,:134 

Pensacoi,a-To  Liverpool,  per  bark  Sea.  28r 387 

ClIAKLESTON— To  Llverpnol,  ixjr  steamer  Drinielil,  4,053  Upland 

ai'  d  5 1 4  Sc<a  Island ]>er  bark  Kitluhatu,  3,99 1  Upland ...     8.553 

Toriavr^,  perbark  Ino,  1,000  Upland  1,000 

To  Bremen.  IKT  sle.iiuer  Nio,  3,865  Upland 3,865 

Satankaii— To  Liverpool,  per  bark  Paramatta.  3,525  Upland. ..     3,525 
To  Pnlma  do  Mi(|uroa,  per  bark  l'a<iuete  do  Voudrell,  188 

Upland 138 

Galvksto.s— To  Liverpool,  per  steamer  Ncto,  4,510 per  alUp 

Julius,  3,S6S 8,40* 

WiLMiNOTo.v— To  Liverpool,  per  bsrk  Lonlun,  ftftO 890 

Baltimokk— To  Liverpool,  per  steamer  Aral).  3,717 8.717 

To  Kolterdaui,  per  steamer  Georite  Iteatou.  1.3'29 1,3*29 

Boston— To  Liverpool,  per  steamer  Missonrl.  2.941 2.9*1 

PliiLADKLruiA— To  Liverpool,  per  stoaiuur  lirltlsli  PrlncOM,  2,078     2,078 

Total 113.219 

The  particulars  cf  these  shipments,  arranged  in  oar  osaal 
form,  are  a6  follows: 
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Liver- 
pool. 

New  York 12,351 

N.  Orleans 52.189 

Mobile 2.331 

Pensacola 287 

Charleston 8.-558 

Savannali 3,525 

Galveston.. 
Wilmington 


Havre  Hotter-  Pa'ma 

and      Bre-    dam  <e  Barce-      de 

Rouen,    men.  Anito'p.  lona.  Majorca.    Total. 

621     321    13,296 

5,50/"4,360    3,704    60.803 


2.331 

287 

i'.obo    3,§65    '.'.'.'.'.'.     '.'.'.'.'.'.    '.'.'.'.'.'.     13,423 

18s      3,713 

8,40S     8,408 

890    890 

1,329 


Baltimore 3,717     1,329    5,016 

Boston 2,911    2,941 

Phlladelp'a 2,078    2,078 

Total 97,278    2,171    S.'.'25    1,653    3,704       188  113,219 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to  the 
latest  dates: 

Galveston— For  Liverpool— Feb.  15— Steamer  Empress',  5,647 Feb. 

IS— Steamer  Cambria,  4,60). ...Feb.  13- BarkS:)lld,  1,595. 

.  For  Bremen- Feb.  21— Steamer  Acton, . 

For  Vera  Cruz -Feb.  18— Steamer  Wbitney,  594. 

New  Orleans— For  Liverpool— Feb.  15— Bark  Mary  J.  Baker,  2,620 

Feb.  16--Bark  Inga,  3,175 Feb.  19— Steamer  Leonora,  6,650. 

For  Havre— Feb.  16— Bark  Alphonse  et  Marie  No.  2,  1,960. 

For  Bremen— Feb.  19— Steamer  North  Auglia,  4,873. 

For  Antwerp— Feb.  21— Steamer  Paris,  109. 

For  Barcelona- Feb.  18-Bark  Ellen,  7('0. 

For  Vera  Cruz— Feb.   16— Steamer  City  of  Mexico,  832. 

Mobile -B'or  Llverpool-Feb.  16— Bark   Kate   Sancton,   2,149 Feb. 

21— Bark  Kemigern, . 

Bavannah— For  Liverpool— Feb.  21— Bark  Lizzie  Perry,  1,129. 

For  Gothenburg— Feb.  20— Bark  Anna,  900. 
Chablestox— For  Liverpool— Fob.  15— Steamer  Klyde,  3,760 
For  Barcelona- Feb.  16— Bark  Barba  Azul,  710. 

NOKTOLK-For  Liverpool    Feb   1 6— Steamer  Mounts  Bay,  6,536 Feb. 

18— Ship  Euphemia.  5,355. 
For  Reval— Feb.  16— Bark  Amphitrite,  2,691. 
Boston— For  Liverpool— Feb.  13— Steamer  Kansas,  2,783. ...Feb.  15— 

Steamers  Samaria,  991;    Virginian,  1,356 Feb.  IS— Steamer 

Illyrian,  1,106. 
Baltimore— For  Llverpool-Feb.  16— Steamer  China,  3,540. 

For  Bremen— Feb.  16-Steamer  Hermann,  1,735. 
PHiLADELPHiA-For  Llverpool-Feb.  15— Steamer  Lord  Clive,  2,529.... 
Feb.  18— Steamer  Illinois,  1,631. 

Below  wa  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

Bjobnstjerna  Bjornsen,  bark  (Nor),  before  reported  ashore  at  the 
mouth  of  the  Mersey,  i  he  masts  of  bark  Bjornstierna  Bjornsen 
(Nor.),  from  Charleston,  having  been  all  cut  away  Feb.  1.  consider- 
able work  was  necessary  to  prepare  sheerlegs  and  appliances  for 
getting  out  cargo.  These  were  about  completed  on  the  above  date 
and  a  commencement  would  oe  made  forthwith.  The  cotton  would 
be  landed  into  the  railway  trucks  at  Preston. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

B3a-"M* 

Wednet. 

Thurt. 

Fii. 

Liverpool,  steam  d. 

°32-''Ci* 

6.-)2-"64* 

532-11, J* 

632* 

Do         satl...(l 

.... 

.... 



Havre,  steam c. 

'333* 

1232* 

"32* 

1»82* 

1332* 

Do     sail «. 

..-. 

.... 

Bremen,  steam,  .e. 

'Ssa* 

>»32* 

1332' 

"32* 

"33 

Do       sail e. 



.... 

.--. 

Hamburg,  steam  .e. 

"32* 

"32' 

"S2' 

"32* 

"32* 

& 

Do         8all...e. 



... 

.... 

--r' 

•3 

Amst'd'm,  steam.e. 

'18* 

'18* 

716* 

'u* 

'16* 

y 

Do         aaU...c. 

..-, 

.... 

.... 

n 

Reval,  steam d. 

H' 

14. 

H' 

H* 

■4* 

Do     saU e. 

.... 



.... 





Barcelona.steam.c. 

ij®V 

lea's* 

ijev 

lfl®38* 

%' 

Genoa,  steam c. 

ia»08' 

■sass" 

laav 

iflSV 

ia®=8' 

Trieste,  steam  ...c. 

■i^V 

1*®!%* 

>aaV 

ia®V 

lflS»8' 

Antwerp,  steam. .c. 

tiaaSV 

1132®  38' 

"32838' 

"323%* 

"32* 

■•  Compressed. 

LiVEEPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  iStc,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  siieculatora  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American. .. 
Amountafloat 

Of  which  American.  .. 


Seb.  1 

Feb.  a. 

Feb.  15 
52,000 

Feb.  22. 

68,001 

61,000 

50.000 

6,00C 

4,100 

2,600 

5,200 

0,300 

5,10P 

3.300 

1.860 

49,000 

48.000 

41,500 

38,000 

6,703 

2,500 

7,400 

7,000 

18,500 

23,000 

22,500 

25,000 

798,000 

860,O0C 

898.000 

967,000 

562,000 

618,000 

651,000 

634,000 

137,000 

118,000 

107,000 

145,000 

110,000 

1 16,001 

94,000 

85,000 

429,000 

410,000 

115,000 

425.000 

331,000 

306,000 

311,000 

326,000 

The  tone  of  the  Liverpool  market  for  spots  and  f  atures  each 
day  of  the  week  ending  Feb.  22,  and  the  daiiy  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Saturday 

itonday. 

Jhtesday. 

Wednes, 

Tharsd'y. 

Fnday. 

Market, 
12:30P.M. 

Mid  Upl'ds 
Mid.Orl'ns 

Bales 

Bpec.ifeexp. 

Quiet 
and  un- 
ohanKed. 

516,8 

7,000 

500 

Dun. 
513,8 

515,8 

8,090 
1,000 

Mod.  Inq. 

freely 
supplied. 

51>>18 

8,000 
1,000 

Dull. 

.513,8 
OlB,8 

8,000 
1.000 

Steadier. 

513,8 
515,8 

10,000 
2,000 

Harden'g. 

5.3,8 

5.0,8 

10,000- 

1,000 

luturea. 
Market, 
12:30P.M. 

Market,  ) 
5  p.m.    5 

Quiet. 

Flat. 

Dull 

but 

steady. 

rirm. 

Dal). 

Dull 
but 
steady. 

Dull, 
ateady. 

Firm. 
Firm. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.    These 


prices  are  on  the  basis  of  Uplands,  Low  Middling  claase,  unless 
otherwise  stated. 


X^Theprices  are  g 

ten  in  pence  atid  61(A».  thtut:  5 

02  ineatui^  62-fidrf 

und  6  03  meojij  6  3-64(4 

Sat.,  Feb.  16. 

Mon.,  Feb.  IS. 

Taes.,  Feb.  18. 

Open 

HioTl 

Low. 

Clos. 

Open 

Binh 

Lovj. 
d. 

Clos. 
li. 

Open 
d. 

Biah 
d. 

Low. 
d. 

Otoj. 

d. 

<J. 

d. 

d. 

d. 

d. 

d. 

February... 



5  49 

5  50 

5  49 

5  50 

550 

5  50 

5. in 

5  50 

Feb.-March 

6:0 

5  50 

5:0 

350 

5  30 

5  50 

5  49 

3  50 

5  50 

5  60 

5  49 

3  49 

Mar.- Apr... 

5  64 

5  54 

5  53 

5  53 

5  53 

5  53 

3  52 

5  53 

5  52 

5  53 

5  51 

5  51 

April-May.. 

5  59 

5  59 

3  57 

5157 

5  58 

5  58 

5  57 

358 

558 

5  5S 

5. '57 

5,1? 

\lay-June  . 

5S3 

5  63 

5  62 

5  62 

5  82 

5  63 

5  82 

3  63 

58> 

5  62 

5  6.> 

5  63 

June-July.. 

eo3 

0C3 

6  03 

8  03 

6  03 

6  08 

6  03 

6  03 

6  03 

6  08 

6  0i 

6  03 

July-Aug... 

a  07 

8  07 

6  08 

8  06 

606 

8  06 

6  06 

6  03 

6  08 

6  06 

8  06 

noft 

Aug  .-Sept 

8  11 

Oil 

6  09 

8  09 

609 

6  09 

6  09 

8  09 

6  10 

8  10 

BOS 

BOS 

8ept.-Oot... 

.... 

Oot.-Nov.... 

.... 

.... 

Nov.- Dec. 

... 

Dec- Jan... . 

.... 

■" 

.... 

Wednes.,  Feb.  !iO. 

Tbnrg.,  Feb.  '.21, 

FpI.,  Feb.  iia. 

Open 

Hitlh 

Low. 

ClO). 

Open 

Sifld 

Lo^o. 

CIo». 

Open 

Highljow. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

(J. 

d.       d. 

d. 

February... 



Feb.-March 

1518 

5  48 

548 

5  49 

5  52 

5  52 

5  53 

5  52 

6  53 

5  S4    5  53 

5  54 

Mar.-Apr... 

SSI 

5  53 

5  51 

5  53 

6  53 

5  55 

5  53 

6  55 

5  55 

5  57  ;  5  55 

5  57 

April-May.. 

5  50 

5  58 

5  58 

5  58 

5t» 

5  80 

6  59 

580 

5  62 

5  64    5  83 

5  64 

¥ay-June.. 

5  61 

5  61 

5  61 

581 

563 

600 

563 

800 

8  02 

8  02 

6  02 

ectt 

June-July.. 

6  01 

6  02 

6C1 

6  02 

6  03 

6  01 

6  03 

8  04 

808 

6  08 

6  06 

Boe 

July-  Aug. . . 

6  05 

6  05 

8  05 

8  05 

608 

608 

608 

8  03 

6  09 

6  09 

8  09 

608 

Aug.-Sept.. 

6  09 

609 

609 

8  09 

612 

612 

8  18 

6  12 

6  12 

612 

6  12 

61» 

8«Ft.-Oot... 

.... 

... 

.... 

.... 

Oct.-Nov... 

.... 

.... 

Nov.- Dec... 

... 

.... 

Dec-Jan.... 

.... 

.... 

BREADS  TUFFS. 

Friday,  P.  M..  Feb.  22.  1884 
Flour  has  been  more  active  at  times,  but  as  a  rule  rather 
quiet.  Winter  wheat  grades  have  been  firm,  owing  to  the 
moderate  supply  available  ;  good  brands,  notwithstanding  the 
comparative  slowness  of  trade,  are  being  purchased  faster  than 
they  arrive  ;  spring  flour,  on  the  other  hand,  is  quite  plentiful 
and  more  or  less  depressed  in  consequence  of  this  fact  and  the 
sluggishness  of  business.  Yesterday  (to-day  being  a  holiday) 
there  was  only  a  moderate  trade  in  any  description  and  pricJes 
were  unchanged. 

Wheat  has  been  only  moderately  active  on  speculation,  and 
the  export  trade  has  been  comparatively  insignificant.  It  is 
even  said  that  East  Indian  wheat  is  selling  in  London  at  5  per 
cent  less  than  the  prices  current  for  American.  Meanwhile, 
mild,  spring-like  weather  in  Great  Britain  has  favored  the 
sowing  of  beans  and  peas,  and  preparations  are  rapidly  being 
made  there  to  sow  other  grain  crops.  The  Britii'h  fall-sown 
crops  are  reported  in  a  favorable  condition.  In  this  country 
there  appears  to  have  been  little  or  no  damage  to  the  winter 
wheat  by  the  recent  rains  and  floods,  or  by  the  more  violent 
storms  in  Kansas  and  elsewhere.  In  the  existing  dulness  of 
trade,  therefore,  prices  have  been  more  or  less  depressed.  It 
is  stated,  moreover,  that  some  of  the  more  powerful  bulls 
recently  unloaded,  and  that  there  is  rather  less  disposition  now 
to  manipulate  the  market  with  a  view  to  higher  prices.  To-day 
there  was  a  moderate  trade  at  irregular  prices,  the  market 
opening  ^c.  to  ^c.  higher,  but  losing  the  advance  later  on, 
and  declining  slightly.  The  visible  supply  in  this  country  was 
stated  Thursday  at  303,000  bushels  less  than  a  week  ago,  while 
the  quantity  afloat  for  Europe  showed  a  decrease  of  600,000 
bushels.  A  failure  in  the  trade  during  the  week  had  only  a 
momentary  effect.  No.  2  red  closed  at  .'?!  14  in  elevator, 
.?!  08M  for  February,  i|)l  08%  for  March,  $1  10%  for  April, 
|1  IZ%  for  May  and  $1  14J^  for  June,  showing  a  decline  for 
the  week  of  /^c.  to  IJ^c  in  options,  the  greatest  depression 
being  in  the  distant  months,  while  cash  wheat  is  slightly 
higher  than  a  week  ago. 

Indian  corn  has  been  quiet,  both  for  export  and  on  specula- 
tion, and  prices  have  declined.  This  cereal  always  sympa- 
thizes with  wheat,  and  the  decline  is  largely  attributable  to  this 
fact,  though  a  fall  in  the  price  of  pork  has  not  been  without 
some  influence.  The  receipts  of  com  at  Chicago  have  been 
small,  but  there  is  said  to  be  considerable  in  the  interior  that 
will  be  sent  to  markets  on  the  Atlantic  seaboard  on  the  re- open 
ing  of  navigation.  The  proportion  of  corn  of  contract  grade 
in  the  receipts,  however,  is  reported  as  small,  and  in  the  strictly 
speculative  branch  of  the  market  there  are  those  who  favor 
purchases  for  future  delivery.  To-day  the  market  was  quiet, 
and  in  the  later  transactions  slightly  lower.    No.  2  mixed  closed 
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at  est-^o.,  delirered;  63^0-  'or  Vtbnmry,  62^0-  for  Maroh, 
tia'ic  for  April,  BBJ^c.  for  May  and6S)ic.  for  Jane,  showing  a 
drolinn  for  Uie  week  of  1  }^e. 

Kye  find   barley  have  been  qoiet.  and  about  Hteady.    OatH 
have  been  dull  and  declining    To-day  there  were  Hales  of   No. 
'J  mixed  at   41c.  for  March,   4l}^@42c.  for  April  and    4'J'4@ 
i-i%r.  for  May. 
The  followiug  are  cUsiog  qnotatlons 
rirtvH. 
Mo.  3  aprliiK...*  bbl.  $2  I0»  2  no    cnty  8Ulpi>lng  axmu^S  !»•  ft  50 
"     ~  ...1.-   ..  r..     soiitheni  bMen' and 

family  brands 4  90*  0  00 

BouUi'nsHlp'gextraaSSOa  A  2fi 
Rye  Hour,  superflne  3  4Q*  3  75 
Com  meal— 

Weaten>,<ko 3009   3  3<X 

Brsnilywlne,  \o. . .  3  3A  a   3  i!i 
Buckwheat  flour,    W 

100  lbs 2  75»  3  00 

otLMn.  ' 

Rye— Western 69    «    T2 

BtateA  Canada 75    •    7d 

Oats-Mlxed 40    «    42 

White 43     a    46 

No.2mlze<i 41     a    4t>s 

No.  2  white 44     » 

Barlev  -No.  1  (^itiiHdn.  89     »    90 

Mo.  2  Ciinada 84    ■»    Hi 

State,  two-rowod 9    d5 

Stute,  gix-rowed 7!i    «    80 

Baokwheat 80    9    85 


No.  2  winter 2  2.'i»-J85 

■operflue 275*  3  36 

ferlng  wheat  exlras..  3  SO0  4  SO 

ibnn.  clear  nnd  ntra't  4  S09  5  OS 

Winter shipp'g extras.  3  15*  3  &0 
Wlnt<>r     clear     and 

stnilKht 4  00<»  6  00 

Pateiim,  api'iiiK 5  50»  0  75 

Pateuu.  winter 5&0»  0  90 


Whea',— 

Spring. per  bnsh.  83  VlOf) 

Sprlnit  No.  2 105  tt  .... 

Red  winter.  No.  2  1  1 :)  Hj  <>  1  1 4 

Keil  winter SI  ai  12 

White 90  »1  OS 

White  No.  1 »108 

Oom— West,  mixed 
Wett.  mix.  No.  2. 

U        ■.    -         ■IllTU.. 

:hern. 

iilte... 

W. ^uiu  VeUow  . 


SI     » 

62 

62>9C 

6»>« 

68     • 

74 

63    • 

67 

63    « 

68 

65    a> 

67 

The  following  statement,  prepared  by  the  Barean  of  Statis- 
tics, will  show  the  exports  of  domestic  br«ad8tuffa  from  the 
undermentioned  customs  districts,  daring  the  month  of  Jan., 
1£&4,  and  for  the  seven  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year ; 
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•  Inelntfed  In  the  tonmnng  totals  are  Uw  n 
New  [TaTon,  Portland  nnn  I^ilmouth,  Klchraom 
town,  the  dulalls  for  January,  1884.  bninx 

i/i/wau-        iVew  fort- 

Barley—  kee.       Hattn.      land.dc, 

Busuols 

Value.. •       

(ndwu  eom— 

Bushels 248,002 

Value.. 9       161,032 

Indian  oom  meal- 


Barrels.  . 
Value  . .« 

Oata— 
Busbols.. 
Value  . .« 

Oatmeal- 
Pounds  . . 
Vaulue.  .V 

Rye- 
Bushels.. 
Value  .  .$ 

Wheat - 
BtiaheU.. 
Value . .  $ 

Wheat  flour- 
Barrels  . . 
Value .  .$ 

Total  Taloes— 
Jan., '84  .A 
Jan., '83.8 

7  months— 
1884... f 
1883...$ 


»74 
3,050 


555 
3,075 


0,134 


855,000 
20,1S0 


501.380 
240,516 


32,777 
30,189 


35,387 
35,387 

28,284 
156,290 

37J.S98 
41,902 

926.444 
88,!»B6 


ntl,  »  iiiaiiDui,-    liii 
followii : 

1  Kirs 

HUh-          Willa 
mond.          mtlte. 

rork- 
town. 

• 

'.:.:::     ::.::. 

238,331 

243.969 

17,251 
99,766 

»».766 
159,078 

720.732 
721,659 


83.401      11,305 
42e,30i)     67.730 


66«,277     67 
252,244 


730 


170,.',19  665,608 
839,813  734.131 


t  Not  Rtntcd  previously  to  July  1,  1883. 

The  movement  of  breadstuff.')  to  market  i'l  indicated  in  the 
statements  below,  prepared  by  us  from  the  flgarea  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  prnsent  the  compara- 
tive diovement  for  the  wees  ending  Feb.  16  and  since  Aug.  1 
for  each  of  the  last  three  rears: 


Bsceiptt  at— 


Chicago 

Milwaukee 

Toledo 

Detroit 

CleTeland.... 
St.  LoQls  . . 
Peoria.  ..  . 
Oaluth 

Tot.wk.'84 
S.\iue  wk.  "83 
Same  wk.  "SS 
SluceAug.l- 

188S , 

1888 , 

1881 


Com. 


BU<.196Uu,  BlMh.60  Ou  i  BlukJSH  Uu 


48,580 
59,2a7J 

4T2j 
8,107 

i.ies 

28,629 

1,8251 

I 


li3.2»l      1.881..S0B 
103,»7«  13.811) 


40.304 
71.011 

2.SB0 
Ofl,916 

4.600 
18,045 


130.S5I  419.133 

180.77J;        966,283 
ITT.We         735  074 


3.445.aC8 
S.794,1S3 
4,758.232 


56,688.230 
67.fl2.972 
31,111,746 


215.505 
129,200 
8,015 
46C.46S 
220,363 


2.418,534 
2,297.872 
I,E60,497 

68,664.545 
47.»72,87B 
'<5,517,6S0 


OoU. 


Barley. 


Rye. 


BlukJS  Uu  I  Bu<V48U<  Bluft.se  lt< 


977,984 

57,000 

6,728 

11,433 

2,000 

86,617 

179,800 


122,514j 

180,831 

H64 


921,261 
886.7B4 
990,671 

37,856.68( 
80,139.861 
22,096,004 


1.000 
61,938 
21,000 


374.&4U 
403.10'i 
274,602 

13.904.788 
11.0e8JM6 
9,823,219 


19317 
5.290 


2,288 
11.000 


88.406 
78,806 
99,  ua 

B,73e,6BO 

s,93B,aes 

3.114,304 


The  comparative  shipments  of  floar  and  grain  from  the 
same  ports  from  Deo.  24.  1833.  to  Feb.  16, 1884,  inclusive,  for 
fonr  years,  show  as  follows: 


floor bbls. 

iVkeat bnsh. 

Com 

Cats...,. 

Sarley 

Kyo 


1883-84. 
1,283,065 

2.367,812 

10,373,079 

4,208,014 

1,134,324 

349,084 


1882-83. 
1,560,271 

3.026,890 
11.679,957 

4,.387,356 

1.823,574 

250,245 


188182. 
1,120,332 

2,080,467 

10,831,562 

4.U4'>.792 

967.615 

317,235 


1880-81. 
1.252.774 


2,236,377 
5.9:J2,479 
3,940,386 
1,071.295 
364,294 


total  giatn  ....     18,43?,343      21.374,522       19,772.671       13,534,831 

Below  are  the  rail  shipments  from  Western  lake  and  river 
portfl  for  four  years: 

1884.  1883.     1882.      1881. 

Week  Week            Week             Week 

Feb.  16.  Feb.  17.         Feb^lS.       Feb.  19. 

«oar...  bbls.   152,600  174,396   155,507   122,359 


iVheat 

Oom....  _.. 

Oats....  ...; 

Barley........ 

Rye.. _.. 


.baah.  172.017 

1.479.357 

J 631.027 

.......   103,378 

27,578 


406,365 

1,803,417 
725,181 
328,470 

.  24,295 


131,401 
1,473,720 

478,501 
85,802 
40,049 


141,274 

667.9S9 

516.356 

77,998 

29,834 


Total.. 


2,413,3,52   3,Jt57,728  2,213,472  1,433,421 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 
tnHirm— 

Feb.  10. 
Feb.  9. 
Feb.  2. 
Jan.  28. 


Flour, 
bbl*. 
152,660 
134,641 
149,051 
150,168 


Wheat, 
friuA, 

172,017 
188,633 
207,062 
272,453 


Oom, 
bueh. 

1.47!>.3)7 
1,585,240 
1,380,853 
1.353,723 


Oalt, 
btijth. 
031,027 
551,fi43 
517,576 
682,230 


Barley, 
bxvih. 
103373 
1.57,463 

149.874 
153,314 


Rye, 
buMh. 

27,578 
32,790 
49,335 
40,945 


Tot..4w.   596..520 
4w'k«'83.  ti33,727 


156,698 

82,876 


840,107    5.799,173  2,382.670     504,054 
1,015,303    0.181,702  2,10i>,900     949,571 

The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for  tl  e 
week  ended  Feb.  16  follow: 


New  York  ... 
Boston.  ....... 

Portland , 

Montreal 

Philadelphia. 

Balttmoie 21.0,^9 

New  Orleans...      9,395 


Fl<mr, 
bhU. 

79.794 

49,0^5 
1,197 
2,145 

24,737 


Wheat, 

buth, 
37,M]0 
1,7.50 

li'.'ido 

35,500 

84,370 

400 


Oom, 

btith. 

235.994 

360,150 

06,060 


27,000 
67,050 
80.408 


OaU, 

biuh. 

120,400 

72.278 
1,800 
5.200 


Barley, 
btiek. 

99.600 
7,625 

i'sbo 


77,350  118,200 
5,400 
23,103 


blul. 

23,300 

l.OOO 

".Voo 

1,500 

2,745 

400 


Total  week...  188.612 
Cor.  weak  '83..  222.733 


171.720  872.662  305.588  229.725  29,445 
748,034  1,553,210  226,516  78,600  23,380 

The  total  receipts  at  the  same  ports  for  the  period  from 
Deo.  24,  1883,  tu  Feb.  16,  1884,  compare  as  follows  for  four 
years: 
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Flonr... 


..bbls. 


lK8^--»4. 
1,723,629 


18S2-S3. 
2,102,179 

7.533,934 
11.3:;0,i;>9 

3,0.10,2^3 
5(S3,077 
110, ';58 


18H1-82. 
1,618,063 

4.9.'^4,673 
5,'!1S.417 
3,335,9t;2 

829,^187 
83,397 


IH80-S1 
1,915,529 

7,032.758 

7.727.945 

3,I21,n.i3 

842  ."Jl4 

2:i9,3ri5 


Wheat bush.  2.672,9r9 

Com 6.-87.223 

Oats 2,335,S3H 

Barley 1,('74,W7,5 

Eye 253,-74 

Totalgsait  ....   13,224,117       22,558,151       14,919.436       18,934,565 

The  exports  from  the  general  seaboard  ports  tor  week  endirg 
Feb.  16,  1884.  are  shown  in  tfce  annexed  statement: 


The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Xxportt 

for  vnek 

to— 


Un.King. 
Contin'nt 
B.cfeC.Am 
W.  Indies 
Brit.  Col's 
Oth.o'nt's 

Total.. 


Flour. 


1884. 

Week, 

Feb.  16. 


BbU. 

96.84! 

13, /-SS 

8,0-9 

15.46 

4  3J0 

50 


1883. 

Week, 

Fet>.  17. 


Bbls. 

153.232 

10.3J1 

17,592 

J2,6'9 

1.739 

839 


158  610 


196,342 


Wheat. 


1881. 

Week. 

Feb.  16. 


Bush. 

316.242 
209.350 


525.598 


1883. 

Week. 

Feb.  1,7. 

Bush. 

503.680 

617,426 

"i",oo6 
""sbo 


1,122.901: 


Oorti. 


1881. 

Week, 

Feb.  16. 


Bush. 

434,822 

237.329 

89.987 

8,43 1 

4,500 


775.072 


1883. 

Week, 

Feb.  17. 


Bush. 

878,733 

320,255 

.     5,225 

2,857 


17.068 


1,221183 


By  adding  this  week's  movement  to  oar  previous  totals  we 
have  the  followiag  statement  of  exports  since  September  1,  this 
season  and  last  season. 


runtr. 

Wheat. 

Corn. 

Mxporti  tinct 

tsss^i. 

188283. 

1883-S4 

lS>82-t,8. 

1883-84. 

18S2.S3, 

Sept.  1,  to- 

Sept.  I  to 

Sept.  1  tn 

Sept.  1  tn 

Sept.  1  tn 

Sept.  1  tn 

Sept.  1  tn 

Feb.  18. 

Feb  17. 

Feb.  16. 

Feb.  17. 

Feb.  10. 

Feb.  17. 

BbU. 

BbU. 

BlWli. 

JJiwh. 

Bmh. 

Bimh. 

Cn.  Kingdom 

8.tt8n,40l 

S.5',8,W0 

13,743,887. 

23,818.812 

14.867  938 

9.244,901 

Continent . . . 

205.983 

346  8.51 

8,786,851 

19,571,385 

4,182619 

1.302,212 

8.4  C.Am... 

310,70!, 

885.B47 

831 

83.678 

861,800 

li.S.487 

West  Indies. 

403.287 

4(10,810 

28,078 

33.329 

215  478 

227.812 

Brtt.  Col'nies 

32a  .3  vO 

301.4-.'0 

8010 

7.8'je 

91,4>8 

87.118 

0th.  countrV 

17,24tt 

22,152 

5.57; 

200,403 

110,925 

70.885 

Total.  ... 

8.!l4(l.Hil3 

5.0-3  ,'•.31) 

28,5518141  43  720  413'  20,130.184 

11.011.5'5 

The  visible  snpply  ot  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accnmnlation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Feb.  16,  1881,  was  a:- 
follows 

Com,  Call, 

bush.  bush. 

1,845,034  2,286,'J40 


There  was  only  a  limited  inquiry  for  heavy  woolens  hy  the  cloth- 
ing trade,  and  the  business  in  imported  goods  wa  ■  spasmodic 
and  irregular.  No  failures  of  importance  have  occurred,  and 
collections  are  being  mide  with  comparative  ease  by  the  whole- 
sale houses. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for  the 
week  were  4,447  packages,  of  which  2,056  were  shipped  to 
China,  661  to  Chili,  566  to  Grreat  Britain,  313  to  Brazil,  132  to 
Hayti,  131  to  Mexico,  107  to  U.  S.  of  Colombia,  iStc.  The 
demand  for  cotton  goods  at  first  hands  was  quite  moderate,  but 
prices  were  steadily  maintained  at  the  late  advance.  Brovfn 
sheetings  were  in  fair  request  as  regards  Eastern  corporation 
makes,  but  Southern  brands  were  mostly  quiet.  Bleached 
shirtings  and  wide  sheetings  met  with  a  fair  distribution,  bat 
colored  cottons  were  lightly  dealt  in.  Fancy  prints  were  dull 
in  first  hands  and  sluggish  with  jobber.s,  but  a  good  business 
was  done  in  indigo  blues.  Print  cloths  ruled  dull,  and  quota- 
tions are  a  trifle  easier  (in  spite  of  the  partial  strike  at  Fall 
River),  closing  at  3  9-16c.  for  64x64s  and3j>^o.  a'lked  for  56x60s. 
Gringhams,  chambrays,  seersuckers  and  wash  fabrics  were  fairly 
active  with  jobbers,  and  agents  experienced  a  steady  call  for 
small  re-assortments.  White  goods  and  hosiery  continued  in  fair 
request,  and  liberal  deliveries  were  made  by  agents  in  execution 
of  former  orders. 

Do.MESTic  Woolen  Goods,  — Transactions  in  men's-wear  woolens 
were  rather  more  frequent,  but  the  demand  was  characterized  by 
a  "^ood  deal  of  irregularity,  and  some  disappointment  was  ex- 
pressed at  the  results  of  the  week's  business.  Clothiers  seem 
inclined  to  pursue  a  very  cautious  policy,  owing,  in  a  measure, 
to  the  discussion  of  the  tariff  que.sti  m  in  Congress,  but  some 
fair  orders  were  placed  for  heavy  worsteds,  cassiraeres,  over- 
coatings and  satinets  for  future  delivery.  Ladies'  cloths,  tri- 
cots,  &c.,  were  in  fair  request  by  jobbers  and  soit  manufactu- 
rers, and  there  was  a  fairly  active  mnvement  in  Jersey  cloths 
and  stockinettes.  Kentucky  jeans  and  doeskins  were  in  li^ht  and 
irregular  demand  at  first  hands,  but  rather  more  active  with 
jobbers.  Worsted  and  all-wool  dress  fabrics  continued  to  move 
in  fair  quantities,  and  the  most  desirahle  makes  are  firmly  held. 
Foreign  Dby  Good.s — There  was  ah  irregular  movement  in 
imported  fabrics,  and  the  week's  business,  though  showing  a 
slight  improvement,  was  by  no  means  large.  S.)rae  important 
sales  of  plain  and  fancy  silks  were  made  by  importers,  but  at 
very  low  prices,  and  a  moderately  good  business  was  done  in 
fancy  dress  fabics,  Men's-wear  woolens  ruled  qniet,  but  ladies' 
cloths  were  in  steady  request.  White  goods  and  embroideries 
were  moderately  active,  but  linen  goods  were  somewhat  sluggish 
in  first  hands. 

Importattona  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  21,  IH.S4.  and  since  .lanuarv  I.  an-'  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 


Wheat, 
In  ttore  at—  hush. 

New  York 4,831.359 

Do  afloat  (est.).       209,:i55 

Albany lO.OoO 

Buflalo 1.167.262 

Ohlcaeo 12,761,937 

Do    afloat 91,200 

Mllwaulsee 2,99S.315 

Duluth 2.i-5S,293 

Xi)ledo 2,652.897 


21.500       28,000 

114.395  328 

5,658,169  1,596,022 

741,360     101,765 

18,397 


Barley, 

bush. 

321,000 

115,000 

120,riOO 
267.706 


Rye, 

bush. 

171.468 


.  20.100 
10.837 


260.194  I,7o7,s09 


2,506     634,454 


Detroit . 

Oevteno  (est.) 

et.  Louis 

Cincinnati*.. 

Boston 

Toronto 

Montreal 

Fbiladelpbla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 


609.786 

177.000 

1.311,326 

127,.  96 

8.690 
148  0-i9 
216,990 
701.397 

5,957 
120,600 
3l'0,»61 
553,786 


825,903 
15.',937 
1.3X.000 
1,833491 
38,197 
308,303 


57.673 
42,157 

179  913 

26iJ43 

100,321 


172,017 


15.100 

199.186 

34753 

43  000 

173  369 

165.123 

196.580 

1,282,777 


1.504 
83  321 
73.102 
40,300 
27,284 

2,6.50 
17.630 
613,367 


401 

18  601 

276.000 

26.790 

33,860 

9,201 

196,3o7 

15,846 


25,690 
1,369 


41.000 

91.139 

17.624 

1,191 


1,036 


31067 

99,670 
19  6"0 
17.754 
4,819 


Tot.  Feb.  16, '84. 
Tot.  Feb.  9,  '84, 
Tot.  Fell.  17  'f-3. 
Tot.  Feb.  18. '82. 
Tot.  Feb.   19, '81. 


103.373        27,578 

31  828.913  13.865  879  5.287,356  2,400,269  2,341,745 
82.i:i].941  13,263,219  5,311  462  2.538.980  2.432.476 
21,974,108  11.140,170  4,09,'i,4.'o  1.J00.507  1.60  i.4j9 
17.800.544  17.'.;i5.248  2  811,383  2,514,944  1,145.309 
26,403,003  15,391,993  3,433,099  3,082,724     700,972 


'  No  report  since  2d  inst.  on  account  of  floods. 


THE    DRY   GOODS    TRADE. 

Friday.  P.  M.,  Fob.  22, 1884. 
In  the  dry-goods  market  the  volume  of  business  has  not  real- 
ized expectations  tlie  past  week.  The  jobbing  trade  is  back- 
ward in  most  sections  of  the  country,  because  retailers  are 
deferring  th^ir  purchasrs  of  spring  and  summer  goods  until 
the  weather  becomes  more  favorable  for  their  distribution. 
Operations  on  the  part  of  wholesale  buyers  were  consequently 
light,  and  almost  wholly  confined  to  a  few  specialties  required 
for  the  renewal  of  assortments.  Domt-stic  cotton  goods  were 
less  active  than  of  late,  but  the  tone  of  the  market  continues 
steady,  and  the  supply  in  first  hands  is  not  now  excessive,  be- 
cause of  a  material  curtailment  in  the  production  by  the  mills. 
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THE  CHRONirfTl 
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g^cnusuluauia  ^aulicvg. 
E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Moulb  Third  MIrrrI,  i'blladelphU. 

MIALKK8   IN    CAll  TUUSTS  ANK   OTUBa    IN 

VUSTUKNT  SKCL'UITIBS. 
Slookaand  Honda  bouuht.  iind  told  on  OommlMlnr . 

Rea  Brothers  &   Co., 

BANKERS  AND  BFOKERS, 
.       No.    07    \«'OOD    STnEET, 
IMTTKBIRO,  PA. 

I  1  iiTannt,  StJito,  County.  MankJlpal 

u-  Kxccuto  iirdoni  In  ull  SKfiCTll- 

I  .  ,*■    .Now    Vork  and    I'hlltidetphU 

M    I  I*  i-,.\t;ii:ui»;i..s  iiy  i'rtrulo  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  3-J2    ('HICSTNUT   STKEET, 
PHILADELPHIA, 

Ordorn  pxocnted  by  priTiite  wire  tn  New  Tort,  Bo»- 

1 1  •         more. 

■  ■■<l  on  all  principal  points  In  the  United 

irtipe. 


Jus.  M.  SUUIUIAEER. 


UOBSKT  M.  JABKXT. 


Jos,  M.  Shoemaker  &  Co. 

BA.VKKKS  AND  STOCK   BROKERS. 
No.     134    SOVTH    THIRD    STBELT 

PHILADELPHIA. 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURO,    PA., 

Bnj  sad  sell  all  dajises  of  Western  PennsTlTanu 
Securities.    Correspondence  solicited. 


A.  P.  Turner  &  Co., 

.BANKERS    AND     BROKERS, 

No.    207    WALNUT    PLACE, 
PHILADELPHIA. 

g^ gg 


galtlmovc  ^nnVitvs, 


J.  W.  MrUDRNDORF.    W.  B.  OLtTKR,    C.A.  ALBERT-. 

Members  Baltimore  Stock  Hxohan^e, 

Middendorf, Oliver  &  Co. 

BANKSKS  AND  BROKERS, 
9.  \f.  Corner  German  &  SoutbSta., 

P.O.Box  397.  BAL.TIMUKE,  Aid. 

Special  attention  given  to  tho  negotiation  of  Vot- 

•lyn  Bllla  of  Kxchange,  Collateral  Ixhuis  and  Com' 

Berdal  Paper. 
INDICATORS  AND  TKLEPHONK  IN  OFFICE. 

Wilson,  Colston  &  Co., 

BA.NKBRS    AND    BROKERS, 
BALTinORB. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
•peclulty. 

Correspondence  solicited  and  Information  ftu- 
alabed. 

N.  Y.  Correspondents— McKlm  Brothers  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.     7    SOVTH    STREET, 

BALTIMORE, 

■  IBANSACT     A      GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


^oxitttjeru  ga;ttTi«r5, 


B.  B.  BCSROSI,  Prest. 


A.  K.  Walkcb,  Oashter 


First  National  Bank, 

WILmiNGTON,  N.  C. 

Oolleetlons  made  on  all  psrts  of  the  United  f»»'  es 

MEKCHANTS'    NATIOMAL    BANK, 

KICimOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  heat 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOBX  F.  Olisx.  Cash.    FiLtD.  R.  Scott.  Vlce-Pres't 


TilOnAS    BRAKCII    &    €0., 

BANKERS    AM)     COM.Ml^lSlON     MKBCILANTS. 
RICUnOND,    VIRGINIA. 

VlrKlnlrt  Bonds  funded  under  the  Funding  Act 
passed  by  the  liist  Lotrtslatore,  far  X  per  cent  commis- 
sion. New  North  Carolina  a  percent  bonds,  secnrcd 
by  lien  on  the  state'!  (took  la  the  Nortta  Carolina 
Kallroad,  (or  sale. 


jjioutlxcfu  |5anTicvs. 


Thos.  P. -Miller  &  Co., 


nANKKHR, 
inORILK,  ALARAin.t. 


th  prompt 
on  4Af  of 
ii  aiiU  Cttj 


.Special  uttontinn  p:p    ' 
reotlttunoos  nt  cum<[  ' 

pnyilUMlt.        Iltl;    1111(1    h   '  V 

of  Mobile;  Hontln. 

Correvpi'iidotit*.— Mnnk  of  tho  State  of  New  York 
N«wVork:  roulslunn  NutionHl  Bnnk.  New  Orteani: 
B&Dk  of  LiTorpuol.  Limited.  l4lVtirpoul. 

TUE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $600,000, 

Houston,     Texas. 

We  irlTe  special  attention  to  ooilectlons  on  all 
Accessible  points. 

DiKKrToKS.-  lienjamln  A.  Botts,  Pres't;  F.  A.KIce, 
C.  C.  Baldwin,   W.  11.   Botts,  Rub't  Brewster,  S.  K. 


Mcllheniiy.  B.  F.  Weems. 
~.  F.  wmuiS.  Caabler. 


BKNJ.  A.  BOTTS.Pres't 


President.* 


P.  A.   WILKT, 

Cashier. 


The  Bank  of   Durham, 

DURHAITK,    N.   €., 

With  ample  meuBs,  and  facllltfea  exo^led  by  no 
Bank  lo  the  State,  Invites  correspcuidence  and  pays 
special  attention  to  collections. 


Wm.  C.  Courtney.  Pres.  Ernkbt  H.  Phixgle,  Cash 
BANK    OF    CHARLESTON, 

-  National  Banking  Association 
CHARLESTON,  S,  C, 

Speclal  Attention  given  to  CkjLLECTiONP. 


^tcstcru  ^nuhtxs. 


N.  W.  Harris  &  Co., 

INTEST»|E]VT  BAXKERfB, 

No.  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

D/^XT"nC!    state.  County,  City,  Town,  School, 
DUlN  UO,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  recelres  special  atten- 
tlon.    Write  as  If  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

S^ransaota  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:       C.  B.  WELLBSLET, 
B1.AKK  BKOS.  &  Co.,  General  Maneger, 

Wall  Street.  Dallas.  TEXAa. 


Montana  National  Bank, 

HELENA,    ni.    T. 

DNITED  STATES  DEPOSITOEY. 


Capital, 


$230,000 


C.  A.  Bboadwatkr.  Prest.  A.  G.  Cl.AIiKX,y .-Prest. 
£.  SHAUi-s,  Caabler.     ' 


D.  O.  FONKS,  5   STATE   BANK.    1  C.  T.  WALKCB 
President.      \  Incorporated  1«75.  j        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Oopltal  (Paid  In)    •    -    -    -      $250,000 

I*rompt  attention  given  to  all  business  In  our  Urre. 
N.  Y.  Coitiif:si*ON'i>EXT8.— Donnell,  Lawson  &,  Co. 
•Dd  the  Metropolitan  National  Rank. 


Tbos.  M.  Thohnton.      Wm.  W.  Thormtoh,  Cash 
W.    F.  TUORWTOX   &.   S03J, 

(Est.lbllBhed  18S9J 
BANKER!*    AND     BROKERS, 

BHELBYVILLE,    ILLINOIS. 

Collections  made  In  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RBFERBNCBS— National  Bank  of  Commeroe,New 
fork.  Union  National  Bank,  Cincinnati.  Third 
National  Bank.  St.  Louis.  Traders'  Bank.  Chloatfc , 
Harrison's  Bank,  Indlviapoll*. 


ESTABLISHED    1871. 

P.    F.     KELEIIER    St    CO., 

805   OLIVE  STKEKT,   ST.    LOUIS. 
Dealers    In    Weatern   Secnrltlea. 

Defaulted  Bonds  of  Mlnvourl  Kansas  and  Illinois  a 
Specialty,  (jood  lnvo!>tnicnt  Securities,  paying  from 
t^Lto  10  per  cent,  for  sale. 

References  In  Now  Vork,  by  permission,  Clark 
Dodge  *  Co..  51  Wall  St.:  Ilatco  A  Foote,  ID  WaU  St. 
Beferenoes  in  St.  Louis,  Banks  geoerallr. 


C0mmcvci{tl  (Cavtls. 


Brinckerhoff,  Turner 
&  Co., 

Manofactoren  and  Dealer*  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS.      FELTINO      DUCK,      CAB 

C3VBBINO,  BAOOINU,  HAVENS  DUCK, BAIL 

TWINES.  Ac,  "ON  FA  RIO"  HEAMUSSS 

BAGS,  "AWNING  STRIPKS. 

Also,  Agent* 

UNITED   STATES  BVNTINO  CO. 

A  fall  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duane  Street. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  oar  Specially. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAinUEL    BUDD, 
Broadnray  &  24th  Street,  Xew  York. 


Bliss,  Fabyan  &  Co., 

New  York,  Boaton,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROITN   &.  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

ERINTS.    DENIMS,   TICKS,    DUCKS,   *«. 
TovreU,  <laUt«,'Wblte  Goods  &  Hoslcrj 

Drillt,  Shtelings,  tte.,  for  Export  Trade. 


Joy,  Lincoln  &  Motley, 

BFCCIS80HS  TO 

E.  R.  inCDGE,  SAWYER  &  CO., 

<S  A  tf  WHITI  STHIKT,  IB  CHAtTNCXT  STKnT. 

nkw  york.  boston. 

aoints  fob 

Ocean  nilUs  Co.,  Atlantic  Cotton  mills, 

Peabodr  mils,      Cblcopee  nrg.  Co., 

Uerton  New  mils,       Wlilte  Itllg.  Co., 

Saratoga  Victory  Mtg,  Co., 

Hosiery  and  Yarn  mills. 


BAGGING. 

WARREW,    JOSIES    A   URATK, 

ST.   LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging. 

mrOBTESS    OF 
IRO]«    C  OTTO  IV    TIBS. 

THB 

Ashepoo  Phosphate  Co., 

CHARLESTON,  S.^C. 
ROBERTSON,    TAYLOR    &.    CO., 

aEi\EKAL    AOEMS. 
Mannfaotnrtirs  of  UIgh-Urade  Acid   rhosphates. 
Dissolved  Bones,  Bone  Ash  und  Ammonlated  Fertili- 
sers.   Ijarge  lu^porters  from  the  Mines  In  Germany 
of  Leopoldschall  Kaiult. 


Bullard  &  Wheeler, 

119   mAIDEN    LANE, 

"NSW    YORK. 

BAGGING    AND    IRON  TIES, 

(FOR    BALING    COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagglnr, 
-Eagle  MUlB,""Brooklyn  CVty.""GeoSla,""Carollna." 
"Nerlns  0,"^nnlon  star."  "  Siilem," 'tlorlcon  Mill*,' 
'*Jersey  Mills" and  "Dover  Mills." 

LMPOKTKHS    OF    IRON    TIBS. 


L.   Everingham  &  Co., 

(Established  ISeS.) 

COnmiSSION    mERCHANTS, 

135  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMHERCK), 
CHICAGO. 

THK  PURCHASE  AND  SALE  OF 

GRAIN    AND   PROVISIONS, 

on  the  Cblca^  Board  of  Tnulo.  for  caab  or  futur* 
dellTery,  a  specialty. 
Special  Informutton,  Indicating  ooorso  Of  markoUa 
freely  furnished  upon  requeet. 


vm 
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Mutual    Insurance    Co., 


NEW  YORK,  Jamuary  24,  1881. 
Tlie  Trustees,  in  conlonuity  to  the  Ciarter  of 

the  Compauy,  submit  the  following  Statement 

of  its  afiaira  on  the  3l8t  December,  1883: 

Premiums  oiiMariie  Risks  from 
1st  January,  1883,  to  31et  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  mai'ked 
offlst  January,  1883 1,539,232  53 

Total  Marine  Premiums $3,708,185  63 

Premiums  marked  ott'  from  Ist 
January,  1883,  to  31st  Decem- 
Der,  18j3 $4,260,423  93 

Xxisseii  i^aid  dui-iug  the  same 
jieriod $1,901,042  38 

'^Returns  of  Premiums  and  Ex- 
penses       fS50,080  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  ard  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

l«ans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Keal  Estate  and  Claims  due  the 

Compauy,  estimated  at 425,000  00 

Premium  Notes  and  Bills   Re- 

ccivaole 1,588,306  79 

CaablnBank 335,710  68 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
jand  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, ou  and  after  Tuesday,  the  Fifch  of  Feb" 
rnary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
41ie  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 Ist  December, 
1883,  for,which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


TKrSTEE!^. 


Ittsuvaticje. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
■Vm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
"WUliam  E.  Dodge, 
Jtoyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
■William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  LemojTie, 
Robt.  B.  Mluturn, 
Charles  H.  Marshall, 
Johu  Elliott, 
James  G.  De  Forest, 
Chai'les  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot. 
John  L,  Biker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-PreBident. 
A.  A.  RAVEN,  Sd  Vioe-Pregldent 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NE'W    ITORK, 

(OBGANIZBD    IN    1S50  ) 

261,  262  &  263  Broadway,  New  Tori. 

T.   H.    BROSNAN,  President. 

C.  P.  Fbalkioh,  Sec'y.  A.  Whbblwbight,  Ass't  Sec 

GEO.  H.  BURFORD,  Actuary. 

By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Glal  MS  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  lssi*d. 

COMPABISON  OF  BUSINESS  FOR  TWO  YEARS. 
1882.  1883. 

New  Insurance  Written. . .  .»2  800,000  00  t6,231,000  00 

Insuranfce  in  force IB.TWl.lKK)  00  18,S08,00(i  (10 

Assets 5,116,814  46     5,268,212  48 

Payments  to  policy-holders     459,679  46       475,023  98 
Increase  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany,  are  invited    to  address    J.    S.    GAFFNEY, 
Superintendent  of  Agencies,  at  Home  Office. 


raABINE  AND  INIiAND  INSUBAIVCK 

COMMERCIAL    MUTUAL 

INStJIlAUiCE  COMPANY, 

57    &  59  WILLIAM   STREET,    NEW    YORK. 
ASSETS 

United  States  Securities $314,105  00 

Bank  Stoclis  of  New  York  City  Banks. . . .    116,420  80 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Banks 235,007  15 

Premium  Notes.  Cash  Piemiums,  Keln- 

surance  and  other  Claims 73,558  05 

Total  Assets,  January  1 ,  1884 $739,091  00 

W.  IRVING  COMES.  President. 

Henry  D.  King.  Sec.  wai.nwbight  Haroie  V.-P. 

f^~  This  Company  issues  Certificates  of  Insurance, 

losses  payable  In  LONDON,  at  its  Bankers,  Messrs. 

BROWN.  SHIPLEY  4  CO^ 

THIKTY-FO  U  ItTH     YEAR. 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain,  liberal,  incontestable,  non- 
forfeitable. Non-participating,  very  low  rate  policies 
issued,  lis  well  as  the  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values,  write  for 
information  and  agencies. 

H.  STOKES,  President. 
H.  Y.  WEMPLE,  Sec'y.    J.  L.  HALSKY,  Ist  V.  Pres 
N.  STEBBINS,  At'y.    U.  B.  STOKES,  8d  V.  Pres. 


|?ttMicati0tts. 


MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  NSW  YORK. 
F.   S.    ^^^IKSTON,   President. 

ISSUES  ETEBT  DESOKIPTIOH  OF 

LIFE  dk  END  0  WMENT  P  OLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED    APRIL    14TH,   1842. 

ASSETS,  $95,000,000. 


piisccHattjeotts. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Ship  Furulshlug:  Specially 
Desired. 

THEO.  \¥.   BAILEY   &  CO., 

271   &■   273  Canal  Street,  New    York. 

Near  Broadway  (through  to  81  Howard  Su) 


OFFICE 

CARPETS. 

HOUSBKKKPKRS  AND  OCCUPANTS  OF  OF- 
FICES  tElie  notice.  Before  buying  your  ca-pets, 
Linoleum.  Ollclotbs,  or  Mattings,  caU  at  BKNDALL'S 
MIsat  Carpet  Store,  114  Fulton  St..  basement  floor. 
Cheapest  place  in  New  York. 


[WOW    READY.] 

TUB 

Financial  Review. 

(ANNUAL.! 

1884- 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOR 

Bankers, 
l^tock  Brokers, 
merchants. 
Investors. 

CONTENTS: 

Retrospect   of  1883. 
mercantile  Failures, 
Banking  and  Financial- 
United  States— National  Bank  Figures  ana 

Currency  Movements. 
New  Y^ork  City— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns 
Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  D.  S.  Exports  and   Import*  of 
Leading     Articles.     London- Review   of 
year,  Bank  Returns,  &o. 
The  Money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1876. 

Gold  and  Silver— 

Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 

Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1883. 

InTestnteuts  and  Speculation- 
Compound  Interest  Table,  Showing  Accn- 

mulatlons  of  Money  lu  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
ou  Securities  Purchased  at  diflorent  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

United  States  Debt  and  Secuilttes- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1883. 

State  Debts  and  Securities- 
State  Debts  and  Immimity  from  Proseoatlon 
Prices  of  State  Securities,  1860-1883 

Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883. 

Price  ol  the  Review,  bound  In  clolh,  -  9'i  00 
To  Chronicle  Subscribers  (one  copy  only)  1  00 
Postage  (when  sent  by  Mail)    •   •   •   -         10 

WILLIAM   B.   DANA    &  CO.. 

PUBIilSHSBS, 
T»  &   81  WlUlan  Streat,  N«w  ITork 


Pbbruaht  23.  1884.J 
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ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NBW    YOKK  and   HAVKK, 

JTrom  Plar  (new)  43  North  HiTer  foot  of  Morton  St. 

Tmrelera  by  thit  llnearold  lH>tb  Ininslt  by  KniillBh 
Ballwnr  nnd  the  dlMMunfort*  of  oroMlnii  the  Channel 
Ir  "  •     It. 

^  Suntolll Wed..  Fob.  87,5  A.  M. 

V                     iiTd'duuterlve.  Wed..  Mch.B.  11  A.M. 
ii  K.  OillkT Wed..  Mch.  12,  B  A.  M. 

I'lUiE  UK  rAsSAOK— (Inoludlnit  vine):  To  Uayre- 
rint  obln,  (100  luid  t«0:  aeoond  cabin.  (60:  steer- 
a^.  ISA— IncludUiK  wine,  bedding  and  utensils.  Ue- 
tnm  tickets  at  Torr  reduced  T«teB.  CheokA  on  Banque 
Transatlaiulquo.  liaTre  and  Parts,  in  amounts  to  salt. 

Special  Train  ft-om  HaTre  to  Pari*. 

The  ConipaAQle  Oenerale 
at  tta  olBoe  ui  New  York  special  train  tickets  from 


i&otbm. 


E.  S.  Jemison  &  Co., 

■  A  N  K  K  R  S 

AND 

COTTON    COMMISSION    MERCHANTS 
No.  10  Old  Slip,  New  York. 

JTemison,  Groce  &  C:,  Galreston,  Tex»> 


tfufttim. 


LnntAR,  AnuBAM  k  Co.. 
New  OrlMai,  Jm. 


LnifAir.DuuAab 
Hont«oca«r7.  Al^ 


Gwathi 


The  Compasnle  Oenerale  Transatlnntlquo  delivers 
It  tta  offlce  (n  New  York  special  train  tickets  from 
HaTro  to  Paris.    Badgatie  checked  through  to  Paris 


without  examination  at  llaTre.  proTlded  paasenjcera 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York.  Pier  42  North  River,  foot  of  Morton  8t. 
»t  l«a«t  two  hours  before  the  departure  of  a  steamer 

LOUIS  DE  BEBIAN,  Acent, 

No.  A  KowlliiK  Green. 


CiOttOU. 


Robert  Tannahill  &  Co. . 

Cotton  Commlssioii  Merchants, 

Ne.  61  Stene  Street,  NEW   YORK. 


attention  atlven  to  the  puroh  lan  in  I  <Hle  <f 
Kntnre  Cftntranrs. 


imey 
coninis^iioK 


&  Bless, 

niERCIIAKTS, 

No.  123  PEARL  8T.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  la 
Wew  York  and  Liverpool !  also  for  Grain  and  Pro- 
nslons  In  New  York. 


BMniT  H.  WA&B.  QtLXAAT  SOHHOBDCA. 

Ware  &   Schroeder, 

OOTTON    COMMISSION    MERCHANTS, 

POST    BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
(or  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con- 
signments. 


AliTBCD  TON  GUNUELL.  CHARLES  MATHOrV 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Voa.  2  <k4  SrONE   STREET,  NEW  YORK. 

TON  GUNDELL,  A   MAYHOFF, 

COTTON    BUYERS, 
M  EMPHIS,    TKNN. 


Sawyer,  Wallace  &  Co., 

COXHISSION    MERCHANTS, 

No.    47    BRUAOWAY. 

Ubefsl  advances  made  on  cotton  oonslgnmenta. 

■pMW  attention  Klven  to  orders  for  oonttsots  for 

tttmn  delivery  of  cotton  In  New  York  and  Liverpool. 

B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
1 T  Water  Street,  I.ITERPOOI,, 

■eeelve  omi'lKnTnents  of  Cotton  and  other  Produce, 
fpa  execute  orders  at  the  Kxchangea  In  Liverpool, 
■•presented  in  New  Y'ork  at  the  olBce  of 

BABCOCK    BBOTHKBS   A    C0„ 
BO  Wau.  STKIET. 

Wabbin  ItwxN,  Jb.  John  U.  Bwin. 

Ewen  Brothers, 

COTTON    BROKERS. 

Hoa.  31    &   33    Broad   Street, 

NEW    YOKK. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

No.  18  VrUUam  Street,  New  York. 

8ELMA,  ALA.j  MONTGOMKRY,  ALA, 

BeyerB  of  Cotton  for  a  Commimlon.   Orders  for  Fu 

tnre  Contracts  executed  In  New  York  and  Liverpool 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 

connisMON  nKBCHANra, 

Na  40   KSCHANOB   PLACB, 

MEMBERS  OF  TBB  OOTTO!f,  COFFEE  AMD 
PRODVOS  EXOHAXOEB. 

Dp-town  ornoB,  Noa.  ae  A  41  waucbb  anuar. 
New  York. 
Orders  ezeonted  at  the  Cotton  Bxetaengw  In  lf«f 
York  and  Liverpool  and  advanoea  made  on  CoMB 
and  ether  prodooe  oonslrnad  to  ni,  or  to  oar  eon*' 
spondenu  In  Liverpool.  Meam.  B.  Newnaa  «0* 
and  Meaara.  L.  Bosenlielm  A  Bona.  ^^ 


Fielding   &  Gwynn, 

COTTON  FACTORS 

Ain> 
COMMISSION     MERCHANTS 

1«  Si  18  Bxdiance  Place. 
Pom  Binu>nro,  nitw  YOBK. 


W1I.MOHB.  a.W.HANBMANir.    CUBUINSFlSOBlB 

Mohr,  Hanemann  &  Co., 


138  FEARI.  ST.. 

New  York. 


186  ORAVIERST. 

New  Orleans,  La. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHAKT8, 
Noa.  16  &  18  Ezelianse  Place, 

POST  BDILDING,  NEW    YOBK 

Special  attention  given  to  the  Purchase  and  Salt 
of  Contracts  for  future  delivery  of  Cotton. 


Edward  H.  Coates&  Coe_ 

SrCCZSSOBS  TO 
CI.AOHORN    HBBRINO    A    CO.. 

COTTON  COMMISSION  MERCHANTB, 

No.    116   CHESTNirr  STREET, 
PHII.ADEI.PHIA. 


9PECIAI.  Attehtion  Given  to  the  Executbw 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


William  H.  Beede  &  Co. 

COTTON  BROKERS, 
No    114    PEARL    STREET. 

Bpeolal  attention  given  to  orders  for  the  hnytnc 
aadselllnaof  Cotton  roa  FnTCKE  UKuvcaT- 


Rountree  &   Co., 

COMSIlSi^ION     IHERCHANTS, 

NO.    12    OLD    SLIP, 

XHW  YORK, 

AND     iNOBFOIiK,    VA. 

Vf  Special  attention  given  to  the  execution  of 
orders  for  the  purcimae  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Liberal  advanoes 
made  on  consignments. 


JamesF.Wenman&Co., 

UO-lTON    BROKiTRb, 
?lo,  146  Pearl  !itreet,  n'jar  TVall,  N.  k. 

Bstabllahed  fin  Tontine  Rnllmniri  1R40. 


OlTKArUS  C.  UOPKIXg.    LCCIC8  noPEDTg  BIOXB. 
CWARl.gM   D.  MUXKB. 

Hopkins,  Dwight  &  Co.> 

C  O  T  T  O  K 

COMMISSION    MERCHANTS^ 

No.    134    PEARL    STREET, 

NEW   YORK. 

Obuiba  roR  FcmrRB  Contract8  bxioutio  u 
New  York  and  Litirpooi. 


Geo.  Copeland   &  Co., 

CXXITOlir    BROKERS 
136    PEARL    STREET.    NEW  VOKH 


;  Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
125  Pearl  Street,  New  York. 

^^eni  for  Spot  Cotton   and   Fnturea   promptly 


»i«o.  w.  Ttnj.18.  H.  i.AMPurr 

Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EVFAVLA,    ALABASIA. 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &o., 

S8   WILLIAM   8TRKKT,    NBW    YORK. 
O  den  In  ^  Kntnre."  ezecnt  All  at   N.Y.  Cotton  Vmf^ 

WALTER  &  KROHN,^ 

COTTO\    BROKERS, 
58  BEAYBR    STREET.  NEW    VORH 

F.   Hoftmann, 

COTTON  BROKER  AND  .VaiOiT. 

•8  BDB   DB    LA    BOUUSB,    MAVH. 


Wm.  Felix  Alexander, 

COTTOI?     BBOKEK, 
AVOVSTA,     OEORGIA 

Bntlre  attention  given  to  purchase  of  COTTON  Ti 
OBDKB  tor  BFINNBK8  and  KXi>UBTKK8 
Coutxaroirontaa  Souarrxs. 

References  :-NaUonal  Bank  of  Augusta.  Oeoriria. 
Henry  Benu  A  Co,  Commlsalon  Merchants  Naa 
Yerk;  William  B.  Dana*  Co,  Proprle«)r«roiM?B 
'JIAL  Ajro  FtvairOTAi.  CmtAwr.n.  aodjotber  N*» 
Yofk  Ilnnsa*. 


Farrar  &  Jones, 

132  PEARL    STREET,  NEW   YOBK* 

Liberal  advances  made  on  cotton  ocnsignmei 
Special  attention  given  to  orders  for  contracta 
future  delivery  of  cotton. 

EDRE,    FARRAR    &.   PRICE, 

NOKFOLK,  VA. 


pti5jC£lX»nje0t(s. 

'  BSTABLISBffiB    1855. 

EUGENE'  B.  COLE,  Snecessor  to 

Sears     &     Cole^ 

STATIOaNEK    AN0   PRINTER, 

SnpDiles  Banka,  Bankers.  Stock  Brokers  and  Cor- 
poratioiui  with  complete  outflta  of  Account  Books 
and  Stutlonery. 

tV~  New  cuncems  onraol'lDK  wtll  have  their  or- 
ders promptly  executed. 

:So.  1    WILLI  An    STREET, 

(HANOVER    SaCARB.) 

FOR    sale]  ~~ 

Chronicle   Volumes 

SINCE    1870. 

Any  olDoe  possesshw  these  volumes  since  1870  bar 
at  hand  for  convenient  reference  a  complete  and  ti- 
llable nnanctal  history  of  the  period.  Parties  havlaa 
the  more  recent  volumea  can  obtain  from  the  paD 
llshera  most  of  the  eurller  voliuuea,  or  complete  aata 
can  be  tamlahed.  ^^ 

"YILLIAin     B.    DANA    &    CO., 

7«s  »    RI     WILLIAM    STJUtW. 
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Woodward  &  Stillman, 

MERCHANTS, 
PMt  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

U>AN8  MADE  ON  ACCEPTABLE  8ECUKITIB8. 

Oath  Advances  Made  on  Oontignmentt. 

BPBOIAI.  ATTSNTION  to  OBDEKS  rOB  CONTBACTS 

FOB  FirruBi  Dblivbbt  of  Cotton 

OOn'ON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS. 

OmBED  ON  TXBMS    TO  SCIT, 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  SoDtb  TTUllam  St.,  New  York. 

KXECUTE  ORDERS  FOR  FUTURE    DKUTEBI 

COTTON 

■ttb*  NEW  YORK,  LIVERPOOL  AND  NEW  OH 
IiBANS  COTTON  BXCHANOES.  Also  orden  tot 

COFFEE 

•t  the  NEW  TORK    COFFEE  EXCHANGE. 
0OKKE8PONBSNT8 : 

Messn.  James  Flnlu;  St,  Co.,  Llrerpool,  London  and 
Olawow. 

Measn.  Smith,  Edvsrds  &  Co.,  Cotton  Brokarm 
Liverpool. 

Mesara.  Ftnlay,  Hulr  &  Co.,  Calcntts  and  Bombar. 

Heasn.  Samuel  H.  Buck  &  Co.,  New  Orleans. 

. m~ 

Henry  M.  Taber  &  Co., 

141  PEARIi    ST.,  NEW   YORK, 


COTTOIV. 

•JldTanceftmiide  on  CouHitfiiments  of  Cotton.  Con- 
tractfl  for  Future  Delivery  of  Cotton  bought  and 
BOld  on  oommisalon. 

Waldron  &  Tainter, 

Cotton  and  Petroleam  Merchants, 

97  PEARL  AND  60  STONE  STREETS,  N«W  YOBF 
"FmJBl"    0BOBB8    PBOMPTLT    EXXCnTSD. 

JOHN    U.    CLISBY    &.    CO., 

COTTON    BUYERS, 
IHOKTCiOmEKY,    A1.A. 

POKCBABI  ONLT  ON  ORBIK8  rOB    A  COICIOSSION 


©CttUlJ. 


INMAN,  S  WANN&Co 


COTTON     MERCHANTS, 


New   Y"ork. 


E.    A.   Kent  &  Co., 

COOmiSSION    KIERCHANTS 

IN 

QRAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD   STREET, 
Ne\r  York. 

POOLE,  KENT  A  CO.,  E.  A.  KENT  4  CO., 

CHICAGO.  ST.  LOUIS. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Reaver  St.,  New  Tork. 
Liberal  advances  made  on  cotton  constKnmenta. 
Special  attention  Klven  to  orders  for  contracts  for 
fnture  delivery  of  Cijtton. 

HOME 

Insurance  Company 

OF    NE\r    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL tS.noo.OOO  00 

Reserve  for  Unearned  Premiums S.i'iT.KU  00 

Reserve  for  Unpaid  Losses  and  Claims.       837.H77  04 
Net  Surplus 1,007 JMO  07 

Cash  Assets.  Jan.  1,  1884 .  $7,492,751  11 

CHAS.  J.  MARTIN,  Prealdent. 
J.  H.  WASHRURN,  Secretary. 


lFkbrdart  23,  1884. 

North  BritishT^ 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW   TORK: 

Solon  Humphreys,  CiVn,  (E.  D.  Moriran  i,  Co.) 
David  Do-wh,  Esq.  (David  Dows  &.  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  ifc  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

UANAQERS 
Office,  54  \ruilam   St.,  Now    York. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192.643  80 

LiabilltleB   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923, ISo  95 

Capital 4,000,000  00 

NETSUBFLDS 93,269,457  85 

No.  3   Cortiandt  St.,  New  York, 

JAS.  A.  ALEXANDER,  Agent. 

.  L/ommerdal 
LJnion  Ins,  C  a 

(OF  hoynoN.) 
ALFRED    PELL, 

Resident  Manager. 

37  ^  39  ^a^l  Street, 


PAYNE   VILEY  &  CO., 
Cotton  Commission  Merchants,!! 

LOUISVILLE,  KY. 

We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
use  shall  henceforth  be  in  position  to  fill  orders  for  all  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
solicited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


United  states  National  Bank.  Latham,  Alexander  &  Co. 


HUNTS    MERCHANTS'    MAGAZINE, 

f!  REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  MARCH  1,  1884. 


NO.  97^. 


2"iuauclal. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

ItunlnciKS  Foiintlotl  ItOo. 

luoiiotatol  mder  Lavs  of  Stite  of  Sev  ?oA,  186S. 

Kcorffanlzcd  18.9. 
ENnrtAVERS    ANT)   PkINTERS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGUAVINO  AND  PUINTTXG. 
BANK  NOTEiS,  SllAKK  CKRTIFICATES, 
HOM)S  FOB  OOVliKNMKNTS  AXD 
roUPOKATIONS,  UHAFTS,  CHECKS, 
r.IT.I.S  OF  EXCHANGE,  STAMPS,  &c., 
in  tli«  finest  iind  most  nrtistic  style 

FROM     STEEI-    PLATES, 
Witi  tpoclil  safsgujtaa  to  prerent  OOTOTEBPEITUTS. 
Special  papers  maimfactated  cxolntlTely  for  use  of  tho 
Sompany. 

SAFETY  COLORS.     SAFETY  PAPERS. 
VVor»    Kxecntcd    in    Fireproof  IJnIldings. 

UTHOGRItPHIC  AMD  TYPE  PRINTING. 

KAn-UAY  TICKETS  OF  IMI'KOVrP  8TVLE8. 

Show    Currf*,    Lftbcln,    Cnlcnduri*. 

BLAMK    BOOKS    OP    EVEBT    DESCBrPnON. 

ALBERT  G.  GOODALL,  President. 

VICE-I'RESIDENTS  ; 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H.  mY»ER,  Treas.^^^   ^   ^^^^^^_  ^^^ 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid  Up  Capital,  ^"^9,000,000  Francs. 

BOARD    OF    DIRBCTOnS. 
FiuxGniSAR,  President. 

ALFRKI)  MAQtiiNAY  (OmfT  4  MsqulnaT)   Vlce-Pre«. 
J.  H.  Von  DF.it  Bkcks  (Vcd  der  Becke  k  ManilT). 
Otto  litTNTHKK  (Comellle-UaTld). 
JSMiLS  DE  Gotta  u 
A.D  KKANK  (i<Yanl(,  Model  &  Cle.) 
Aug.  Nottkbohm  (Nottebolim  Freres). 
Fr.  Dhanis  (.Mtcbiels  Loos). 
Job.  Dan.  kuuk.man.n,  .)r.  (Joli.  I>iu>.  FuhnnannJ 
Locis  Webkr  (Kd.  Weber  i  Cle.) 
Tnuta  Ractinstkadch  (C.  Schmid  &  Cle.) 
TSA  ySAOT    A 

SENERAL    BANKING    BUSINESS. 


A8A.  P.  POTTEK,  Pres't, 


J.  J.  Bddt,  Cwtaler. 


Maverick  National  Bank, 

BOSTOX. 

GAPrTAIi,    •     •    .    .    .    .     .     $400,000 
•CRPLVS,  -    -    -     .....     400,000 

Aooonnts  of  Banlu  and  Bankers  solicited. 
Colieotlon*  made  upon  farurabie  terma. 

Ooremment  Bonds  boOKht  and  sold. 


TINKER    A    WESTON, 

BANKEBS   AND   BROK£B8, 

No.     7     EXCHANGE     COURT, 

Netv  York. 

BSNBT  C.  TiNKEK.  Member  N.  Y.  Stock  Bzoli. 

KCHSSEI.AEU  WK.STU.V. 


STOCK    BROKER. 

Lansdale  Boardman, 

RBW    YORK,  80  DUOADWAY.  A  8  NEW  ST. 

Opposite  Htock  Kxclian«e. 
TKUY,  N.  v.,  14  A  15  HALL,  BUILDING. 

i'rlTate  Wire  to  Tror. 
BmviUIm  carried  on  margin.  IntwHi  paid  on  balancM 


'ginunciviX, 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Joliu  Street. 


Members  N.  Y.  and  Pliliadelplila  Stock  Exobangea. 

L.  H.  Taylor  &  Co., 

BANKERS. 
S.    ur.   €or«  Tlilrd  and  Cbestnnt  Sts., 

DepoettB   received   subject  to   check   at   ab^hU   &nO 

Interest  utiowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bouKbt  and  sold  on  oommtsalon  \u 

l*failadelpblaand  <>t)><«r  cities 
Partlciilar  attention  Klven  to  Information  regardlnK 

Investiuont  Securltleo. 
Prtvate  wire  to  Mew  York.  Baltimore  and  other  placee. 


J.  F.  Mahoney  &  Co., 

15     TTAIil.    STREET, 


No. 


DEALhni.S  IN 


INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and    Railway   Bonds 
bought  and  sold. 


Wood,  Huestis  &  Co., 

31  PINE  8T.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    ^k,    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  KxchaUKe.    For  Sale, 
Flrst-Class  Railroad  First  MoKxaAGs  BoifDS. 
OBOBOIS  C.  WOOD.  r.  U.  HUKSTIS.  L.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  12  AT  all  Street,  N.  11, 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  marain.  We  tninsiict 
ageneral  BANKING  business  and  ALLOW  INTKR- 
K»T  on  DEPOSITS.  Branch  Offices,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston.  Mass. 

WTl^.~Stafford7 

Member  New  York  Stock  ExcIlibkc. 

BANKER  AND  BROKER, 

millf)  Building;,  New  York. 

All  securities  dealt  in  lit  the  New  York  Stock  Ki- 
cbange  bouijhi  and  sold  on  coiumis9ion  for  cash  or 
upon  margin. 

HIRAU  DEWING.  CI.ABK  DSV1SO.  F.  T.  BONTECOC. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.   1 8  l»rall  Street,  New  York. 

Stocks  and  Bunds  Bought  and  Sold  on  Commission. 
Accounts  received  aud    Interest  allowed  on  baU 
lances,  which  may  be  checked  for  at  siglit. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.     8     WALL     STREET, 
New    York, 


Ifitiattjcial. 


Waller  T.  Bate/i. 
NalK'l  W.  T.  Hatch. 


Henry  P.  HeUek, 
Arthur  M.  Hateh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    TOBK. 

RKAfim  nwrmv  J  '  3'i  Cliiirch  Htreet,  N.  Y., 
BRANCH  OrriCK.S  j  .^j,g  Chapel  »t..  New  lIuTen 

Personal  attention  given  at  the  EXCUANOUg  to 
t  he  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKKRi. 

.TAMH8  WHITELT,  R.  CHUGEB  OAKLBr, 

UAimy  C.  LooAN,  May.varu  C.  Eyus, 

He.vry  h.  Dodge,  Wu.,hlnBton.  D.  C. 

WM.  R.  Travebs,  Specliil  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NISW    YORK. 

rt,  A  v-r-ir    r>«-t^TriT:.«  i  l-'^O  P"*ftli  Ave.,  New  York. 
BRANCH    OFFICES  |  53^  ^5^1,  j^^^  Wushiufrton,  D.  C 

But  and  sell  on  commission  all  chisses  of  Kallroad 
So<Hintlea;aiHo  Grain  and  ProvtsionM. 

Private  Tele^iraph  wires  to  PhiJailelphla.  WIlralnR- 
ton,  BiUtimore.  Washington,  BrloKepoVt,  New  Uuven, 
Boston  and  Pittsbune. 


Hamilton  &  Bishop, 

BANKEK?    AND    BROKERS. 
No.  35  PINK    STKECT.  Ni:!:\V  YORK. 

(Members  New  Vork  Mmck  Kxchanjie.) 
Accounts  of  Banks,  Bunkers  and  others  received. 
Interest  allowed  ou  Balances.  A  strictly  Conimissioo 
Business  in  the  purchai^e  and  sale  of  stocks  and  bijnds. 
Private  Teiejiraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester,  Utica  and  Buffalo.  Draw  on  City  Bank  of 
London  In  amounts- to  suit. 
Specuil  attention  given  to  Seoiu'ltlea  for  loTes^ment. 


Wm.M.  EARL,Memb,  N.  Y.  St'ck  Kx.  U.  H.  8TAYKKB, 
A.  H.  Dayton.  Special. 

A.  H.  Mure. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

65   TO  69   DRBXEL   BUILDING. 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Simon  Borg  &  Co., 

No.  8  lYALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  InTestment  Secnrltles. 

I 

8OUTHXBN   gECURITIES   A   BPBOIALTT. 


E.G.  Humbert,      -  John  J.  C  HcMBaBS. 

Member  N.  Y.  Stock  Kxch. 

E.  C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    TTAIil.    STREET, 

Dbexxi,  Buudins,  new   YORK, 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BROAD    STREET, 

Neiv    York. 


Edwin  Corning, 

38   WAJLL  STREET, 

STOCK  AND  BOND  BROKER. 

Member  New  York  Stock  Esohang*, 


ii 
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'gjaxi^iQU  g-ecttatiflje. 


Drexel,  Morgan  &  Co., 

T)rAI.I.    STREET, 

COENEK  OP  BROAD,  NEW  YORK. 

Drexel  &  Co.,     jDrexel,Harjes&Co 

(iro3i  South  Third  Street,  31  Boulerard  Haussmann, 


PBIIi  ADELPHIA 


PARIS. 


BOHESIIO  AND   FORmejf   BANEEMS. 

Depoalts  received  subject  to  Draft.  Securities 
bought  and  sold  on  commisstou.  Interest  allowed  on 
Deposits.  Foreign  SIxchange.  Commercial  Credits. 
CsDle  Transfers.  Circular  Letters  fur  Travelers, 
kTBllable.ln  all  parts  of  the  world. 

Attornets  and  Agents  ob" 
raesarB.  X.  S.  inOROAN    &  CO., 

So.    22    OLD    BKOAD    8TKEET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  TVAI.I4   STREET,    N.  V., 

BUY  AND  SELL 

BILLS    OF    EXCHAHIOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM.  SWITZERLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
UAKETEIiEeRAPHIC  TRANSFERS 

OP  MOMiV 

BETWEEN    THIS     AND    OTHER    VOUNTHIES. 

MAKE  COliLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  IJnited  States  and 

Canada,  and   of  Drafts  arawu  in    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SiniTU,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
IHANCBESTER  &:  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL,  BANK   OP  SCOTLANO, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^il?  K^oimcf  V.THOS  B.  DAVIS.  W.  Q.  II.  HEATH. 

William  Heath  &  Co., 

BANKERS      AlVD      BROKERS, 

N«.   80    Broadway,    Nevr    York. 

Uuabera  of  New  York  Stock  Exchange. 
rOBBIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

lU  TUroKmorton  ATe.,  Iiouilon,  Ens. 

Draw  Bills  of  Exchange  and  transact  >  general 
■nuiolal  oommlsalon  business.  Particular  attention 
ftvea  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rae  Scribe,  ParU. 

Orders  solicited  for  London  and  American  market! 
f  oriQTastmeiit  or  on  marsin.  KaUwar*  State  and  City 
[finn^  n«<rottRt«d. 


August  Belmont  &  Co., 

BANKERS, 

Nob.  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throuBh  the 

MESSRS.    DE  ROTHSCHII^D, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Jesup,  Paton  &  Co., 

BAIWKERS, 

52   IVlUlam  Street,   New   York, 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payln.i  rrupons 
and  dividends;  also  us  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
eommfsBion,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE    UNION    BANK   OF   LONDON: 

THE   DEUTSCHE    BANK,    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &  CO.,   PARIS. 


J.  Kennedt  Tod. 

H.  O.  NORTHCOTE, 


Alexander  Barino, 
Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  poonds  sterling  &  dollars. 

Ofier   Investiaeiit  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
InlaLd  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO., )  ,  „«„«». 

C.  J.  IIAWHiro  &  SON,  (  LONDON. 

H.  OVENS  A  SON,  AM.STERDAM. 

HOTTINGUEK  &>  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIG9i    BACKERS. 

CABLE  TRAN8FEK8,  BILUS  OF  EXCHAK6E 

AND 

COMMBBOIAI,  AND  TBAVEUIBS'  OBBDITS. 

COSRESPONDENTa  : 
BAKING  BROTHERS  <&  CO.,  Loadon. 
PERIER  FRERES  &.  CO.,  Parle. 
inENDELSSOHN  ge  CO..  Berlin. 

KOVi\TZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
liETTERS    OF    CREDIT    AND 
<:iltCl!I,AR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bair 
ances.    Oovernment  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


John  Munroe  &  Co., 

No.  8  WaU  Street,  New  York, 

No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nrNBOE   &    CO.,  PARIS. 

ATURIilNG  CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &,    CO.,   LONDON. 

tXmUULAR  NOTBS  AND  CREDITS    FOR    TRAVELERS. 

Schulz  &  Ruckgaber, 

BANKBKr, 
S9  TTILLIAM  STREET,  NEDT  YORK 

OORRKSPONDEKTS  OF  THE 

International   Bank   of  London 
(Limited)  London. 

nessrs.  Jobn  Berenbers,  Oossler  &.  Co. 

Hamburg. 
ncMrs.  narcnard,  Krauss  Jc  Co.,  Pari.« 

^«aunanlsluidTnvelen'Credlta.  Bllhiof  Bzohange. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  V^ork  Stock  Exchange, 
Dealers  in  Foreign  Exchange.  Government 

axd  other  investment  bonds. 

54  Wall  St.  and    62  Creeue   St,,  N.  Y, 

Buy  and  sell  on  commission  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 


J.  H.  ttOADBY  &  B.  E.  WALKER, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL   CREDITS.    AVAILABLE 

IN  A  1,1,  PARTS  OF  THE  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED   1868,1 
BANKERS    AND    BROKERS, 

iniUs  BuUdlng,  New  York. 

Members  of  the  New  York  Stock  Ezchasge. 

Cheeks  and  Cable  Tmnsf era  on  JAMES  T.  BATES  * 

C0„  Geneva,  Swltserland. 


WoviiQu  %,3ccUmiQt, 


J.  &  W.Seligman&Cc, 

BANKERS, 

No.    23    BROAD    STREET, 

Nevf    York. 

Issue  Letters  of  Credit  for  Trayelers 

On  SELIGMAN  BROTHERS,  London  ■  ' 

8BLIQMAN  FRKKE8  &  CIE..  Paris 
SELIGMAN  4  STETTHEIMER,  Frankfurt 
AL8BBRG  GOLDBERG,  Amsterdam  '' 

ALTMAN  &  STETTHBIMBK,  Berlin 

''rX'^nd'^re'rir*  °'  ''"°''*'  ^"^  ^^'»-  ^'»- 

.r£^Jer.«SV"o*nefo'?*E':frU°^d"?5ri«Uo?;«lr'''^« 


J.  W.  Wilson  &  Co., 

ST    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Letters   o( 
Credit   on    Idexlco. 


latxfe;e^s  nn&  %vxf}\tvs. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24   Pine   Street,  New   York, 

Transact  a  General  Banking  Bnsiness 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Specialtr 

We  issue  a  Financial  Report  Weekly. 

BrancU  Office,  320  Broadtvajr, 

Connected  by  Private  Wire. 

los.  C.  WALCOTT,         !  Members  of  the  N.  y.  8tO(k 

FttAMK  F.  Dickinson,  i     and  Mining  Exchanges. 


ESTABLISHED    1S65. 

John  H.   Davis   &  Co., 

BANKEKS   AND   BROKERS, 

No.    IT    WALL    ST.,   NEW  YORK, 

Members  of  New  York  &  Philadelphia  Stock  ExchVei 

Private  telegrjiphlc  communication  vrlth  the  mar- 
kets of  Philadelphia  and  Baltimore. 

Railway  and  other  securities  bought  and  sold,  ON 
COMMISSION  ONLY,  In  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  margin. 

FOREIGN  ORDERS,  either  by  Cable  or  mall, 
receive  especial  attention. 

R.  A.  Lancaster  &  Co,, 

BANKEES   Ai«D   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  Miscellaneous  Securities, 

Southern  Securities  a  Specialty. 


GIOSGS  STABK. 


John  F.  STAiur. 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BOSINKBS 

AND  BUY  AND    SELL    INVESTMENT 

SECURITIKS. 

Have  constantly  on  hand  and  for  sale  Western  CItT 

and  Farm  Mortgages,  bearing  7  to  8  per  cent  Interest, 

W^ESTERN  MUNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

circolars  wllh  fall  particulars  mailed  on  appllcstlog, 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  Wall    Street,  New   York. 

Deposits  received  subject  to  check  at  sight  and 
interest  allowed  on  dally  balances. 

Government  Bonds,  Stocks  and  all  Investment  S«. 
curitles  bought  and  sold  on  commission. 


Simons  &   Chew, 

STOCK    BROKERS, 
2  ExchanseCoart^  52  B  road  way,  N.T. 

Stocks,  Bonds  and  U.  S.  GoTenmient  SecurltlM 
Bought  and  Sold  on  Conuuission. 

JAS.  D.  Simons,  Beverly  Ghkw. 

Member  N.  Y.  Stock  lilxchanfre. 
Member  N.  Y.  Produce  KxctatiDne. 


I.   F.   Mead  &  Co., 

STOCK    BROKERS, 

80  BROADW^AS,  NE^V    KORK. 

Branch  Office  with  Private  Wire  at  23  West  Twenty. 

Third  Street. 

Buy  and  sell  on  commission  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  StodI 

Exchange. 

R.  B.  LXAB.  I.  F.  MZAJD,  T.  H.  CCrBZU 

Msmber  N.  Y.  Stock  Bxoh. 


Mahoii  1.  1884.] 


THE  CHRONICLE 


iU 


i3aul;cvs  autl  ^rollers. 


Taintor  csc  Holt, 

BANKF.RB, 

Ha.   10    WAI.I.    HTItKKT.    NKW    YUKK. 

THANBACTaUBNHKAL  BANKINO  bUllneu. 
>i.riiHIT8  raaslTcd  »nil  INTBKBaT  allowstf  OD 

<y  unil  lOll  OOVRIINMRNT.  MUNICIPAL  Md 
II.KOAII  B<ind>. 
■  1 1  Tftto  tolei;rAph  wIrAi  to  Prorldeaoe  and  Bottoo. 

;.  K.  TAINTOR.  QBO.  U.  HOLT 

O.  D.  L'nUILIBH. 


Geo.   K.  Sistare's    Sons, 

19    NASSAC    ST.,  NEW    YORK, 
DBALEKS   IN 

I'IRST-CLASS     INVESTIHEKTS. 

Iiur  and  Sell  on  Commission,  (or  cash  or  on  mar- 
|ln.all  sMoriUea  dealt  In  at  the  New  York  Stook 

Intereat  allowed  on  dallj  balances. 
'  i  deposits  subject  to  check  at  slsht. 
'  irtlcular  attention  to  orders  br  mall  or  telegraph 

tVAXSTON  U.  Brows.  Fhbd.  a.  Bbown. 

UKitBEUT  r.  Brown. 

Ralston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STBEET, 
NEW  YORK. 


Oilman,  Son  &  Co., 


No. 


BANKEKS, 
63    CEDAB    STREET. 


In  addition  to  a  General    Banking  Business,  bo; 
'■  f^ell  GOTemment  Bonds  and  Investment  Securl 


H.  Taylok,     W.  v.  Carolin,         c.  f  Cox 
Member  N.  Y.  Stock  Rxch. 

Taylor,  Carolin  &  Cox, 

{aiikerg&  Commission  Stock  Brokers, 

08    BROADWAY,   NBW    YORK. 
Deposits  recelve<l  subject  to  check  at  sight  and 
bterest  allowed  on  dally  balances. 
Ail  securities  dealt  In  at  the  New  York  Stock  Bx- 
'--inde  bouitht  and  sold  on  oommlaslon  for  caah  or 
n  maniln. 


A.  BUTTBICK. 


WM.  KLUMAN. 


Buttrick  &  Elliman, 

18  Wall  Street,  New  York. 

—  Itallroad  boinis  ii  fpooi;ilty.— 

— Investt)ra  are  invited  to  correspond.— 

—  information  chcorfullr  Bivon.— 

—Fourteen  years'  membership  In  Stock  Bxchanjrev 
— Orders  by  matl  soUcltedand  promptly  attended  to. 


I'.  8.  YOITNG,  Jr..  SlDNBT  K.  MORSK. 

iber  N.  Y.  Stock  Uzchance. 

Young  &  Morse, 

S. INKERS    ANB     BROKERS, 

No.  29  BROAD  SATtEET,  NEW  YORK. 

ansact  a  general  Banking  and  Brokerage  Bml- 
^  In  8tJ>ck8.  Bonds  and  Mtacellaneoua  Securities. 

Randall    &   Wierum, 

50   EXCHANGE   PLACE, 

Srokers  in  Railroad  Stocks  and  Bonds, 

OlIVKHNMENTS  4  FOREIGN  EXCBANOB. 
ilAH.  K.  BASUAIX,  OTTO  0.  WUBim. 

Member  N.  Y.  Kiitck  Brchantre. 


^TEWART  Brown's  Sons, 

Na.    38     PINE    STREET, 

NBW    YORK. 
'ks  and  Bonds  bouKht_and  sold  on  Commission. 

HATEMAN.   W.M.  HOLUNS.    DorCLASSGRKBN 

,.ui).N.Y.  stock  Kxch.        Memb.N. V. Cotton  Bzcb. 
UODCLASK    OREEK  &.    CO., 

85    WAl-L    STKKKT,  .NKW   YORK, 
'tncks,  Cotton  and  ForelKn  Excbanc* 

Private  Wire  to  Washlnt^ton. 
HATEMAN  i  CO.,  WA8BI.NGTON,  D.  a 


J  DUN   PONUIR. 


AUOrsTUR  Natban. 


Pondir   &   Co., 

stocks,  Bonds  &  Investment  SecnritioD 

30    EXCHANUE   PLACE,  N.  Y., 

i  Orders  executed  on  the  London   and  Snropeao 
«wrk«. 


^nuTirt's  ana  gtolicrs. 

CALDWEEE,   WAMnBliRN~Ar 
T<>W\tiEND 

BANKEUS    AND    BU0ICBR8, 

No.    S    WAI.I.     STREET. 

Trmnaaot  a  general  Banklni  Bnslnees,  Incladlnc  th* 

PoTOhai*  and  Sale  of  all  seourltlea  dealt  In  at  the 

New  York  Stook  Rxohanos. 

Interest  allowed  on  deposits  snbjeet  to  slsht  draft. 

C.  B.  Caldwsu.  LANnnfo  C.  WAKiniiTnN. 

CBAI.  J.  ToWNSSND,  Member  N.  Y.  Stock  Kxchanua 


Com.  J.  TlTBNXH,      J  AH.  TUKKKH. 

Memb.  N.Y.  Stock  Eich. 


N    K.  LiNBLXr. 

SpaoUL 


C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
Ifi  Broad  &.  35  "WaU   Sts.,  New  York, 

MILLS  BUILDI\0,  Ibxm  7,  Seevtut  Story. 

STOCKS,  BONUS,  GRAIN   AND  PROVISIONS 

bonstat  and  sold  In  New  York  and  Chloaffo  markels. 


fclemben  New  York  and  Chlcaffo  Stock  Bxchange 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAB    STREET,  NETP    YORK. 

Stocks,  ^nds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  oheorfnlly  tnmisbed. 

John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.  3  BROAD  STREET,  NEW  YORK. 

Jobs  S.  James,  Member  N.  Y.  Stock  Exch. 
nr.niiTrv  T    lAxfD-a  J  Member  N.  Y.  Mining  Stock  A 
WARIUEN  T.  JAMKS,  j     j,^^.,  petroloum  Excb. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  Bzclianiie  Court.  New  Vork. 


cd  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  Y^ork, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bny   and   Sell    Investment   Securltlea. 

P.  O.  BOX  8,847. 

A.  M.  KIDDUL      WATLAND  TBASE.      H.  J.  U0K8I. 

W.  C.  IULL. 


gLLij^s,poiiDEN  SJejvi^ins. 
-Bnr2KERS- 

Purchase  and  sell  on  Commission  QOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  BXCBANGB,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  tocheok. 


lBoodt|t 

^  Co. 

B  A  M  K  E  R  8, 

iti  Brondway,    cor.    Exchange    Place,  N.  Y 
Branch  Ofllce,  fiH  Lr  Maile  St.,  Chicago. 

TRANSACT  A  OK.NBUAI,  BANKING  BI.'SINESS. 
INCLUDINO    T1I^;    IM'HCtlASE    AND   SALE   OK 
ST(>CKS  AND  BU.N'DS  KDK  CASH  Olt  O.N   MAR- 
GIN.    BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST    ALLOWED   ON     DEPOSITS 
tlllUJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  U~. 
D   A.  BOODT,                      C.  W.  MoLnj.AN   J  8. 
RgrTB»v  Lgr.Awn. 

9MalWA«g.E 

BANEBRS, 
VNITED    BANK    B V I L D I N G  , 

Wall    Street,  Corner  Broadway. 

gTOOKS,  BO^fPS  a    COilUBROIAL  PAPEh. 
Stocks  and  bonds  bought  and  sold  on  oommlsslon  at 
New  York  Stock  Exchange.    AdTanosamade  on  bnsi- 
Dees  paper  and  other  aeonrl  Uea. 


IJjtnlis— Bew  ^trfe  jltnte. 


■ii> 


itms.  joaiAH  Jawrrr.V.r 
CoRMwau.,  Cashier. 


Bank  of  Buffalo, 

CAPITA Im    -  -  ....    Moo.e**. 

BUFFALO.   N.  T. 

This  bank  has  snp«rlnr  facilities  for  nakin*  eoU 
leotlons  on  all  aooesslble  points  In  the  United 
States,  Canada  and  Rurnpe.  Ijlberal  terms  eztead^d 
to  accounts  of  bankers  and  merchants. 

CuHKEHPusnKNTH.— Now  York,  National  fthocA 
(.onther  Hank:  l^rndon.  Union  Bank  of  linden. 


^ovjeiflu  Sanlijers. 


Blake    Brothers  &  Co., 

LONDON,  ENOEAND, 

Solicit  aooonntauid  airendes  of  Banks.  Rallwaye 
Corporations,  flrms  and  IndlTlduats,  upon  faror* 
able  terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Sh&ree,  &c  Ac  on  Commlsaloa 
on  the  ?tock  ExchanKC. 
NeEOtiotP  UaUwuy.  State  and  City  Loans  and 
laane  CommerclaJ  Credits  available  tn  all  parte  of 
tbe  world. 

Nederlandsch  Indische 
Handelsbank, 

AmSTERDAin,     HOLLAND. 

GSTABUSHCn    TS  1863. 

Pald-i;p  Capital,  12,000,000  OaUden 
($4,806,000  Oold.) 

HEAD   OFFICE    IN    AMSTERDAM. 
Agencies  in  Ratavlo,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issue  Commercial  credits,  make  advanoes  on  ship. 

ments  of  staple  merchandise,   and    transact  other 

business  of  a  financial  character  in  oennectlon  wttb 

thetrade  with  the  Dutch  East  Indies. 

BLAKE    BBOTHERS    &.    CO., 

A0EKT8  FOR  NORTH  AMERICA, 

18    WALL   STREET,    NEW   YOEK. 
23   STATE   STBEET.   BOSTON. 


Adolph  Boissevain  &  Co. 

B  A  N  K  E  ^S 

AND 

ooiaimssioN  hierohants, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondent.— Meurs.  Blaki  Bbo*.  ft  Co, 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,    ■    ■    ■    .     HOLLANS. 

Established  186L 
Subscribed  Capital,  8,000,000  —  Guilders  (13,800,000.—) 
Pald-Up  Capital,     7381,700  -        "  (13.144,880.-) 

Reserve  Fund,  1.258,874  84      "  (»S08.8fi0.-) 

Head  Office,  Amsterdam. 

BRANCHES 
London-EXCHANGE  &  INVESTMENT  BANK 

B.  W.  BLUnENSTEIK  t  (Xj. 

Nos.  55  &  58  Threudneedle  Street,  B.C. 
Parle— ANCtENXE  Maison  Leon  A   Dhxokb. 

COMPTOIR    DE   CHANGE,  LnUTU. 
112  Rue  de  Richelieu. 
Rottel  -Inin-DE  WISSEL-en  EFFECTENBANK. 
Eo»chole-B.  W.  BLIJDENSTEIN,  JB. 
Almelo  -LBDEBC^R  k  CO. 

Transact  a  general  Banking  and  Commission  But- 
ness  In  Bills.  Stocks,  Shares,  Coupons,  Ae. 
New  York  Correspondents 

Messrs. SNA UTH.NACUOD  &  KUHNB 

TB  B 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Hcaa  Oai>-«,  3  Aogel  Court. 

I4AN  FBA.NCISCOOmfr,422CaUfomimBt. 

NKW  YORK  AKr.ut«,J.  <k  W.BeUinuan  AO». 

ItOSTON  Cori'PKpond'l  a,  Massacliuaetta  N,  Bk. 

«nthorU«d  Capital, 
Paid-up  Capital,  • 
Iteaerve  Fund,  -    • 


-  •  96,000,000 

-  •    l,tOO,OO0 
...      S50,09O 

bunking  bttslneas.    IssneCc- 

v:  xchange.  arallable  In  al 

fl  and  orders  for  Bonds. 

:  '0  moat  favorable  t#rau 

lONATZ  STEINAABT,  !"•"■■"•• 
f.Ii,  LJWBNTBAU  Cashier. 


Transact  a  genom 
merdal  creditsa- 
part*  of  tbe  wori> 
SWcks,  ato..  exr< 
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"gox&iQU  %ixn^tvs. 


The  City  Bank, 

(LIMITED,) 
LONDON,    EBiGL.AXD. 

Autliorized  Canitnl *l'222'222 

Siibsciibert  Capital, ^•222'222 

Paid-Up  Capital,     ......      l.OOO.UUU 

Reserve  Fund,  £500.000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BJiANCUES  : 

«ond  Street,  I     Tottenham  Court  Road 


Ludgate  Uili, 

Knightsbridge, 

Holborn, 


IPaddiDgton, 
Aldgate, 
Old  Street, 
London. 


The  Bank^while  conducting  the  geneiral  bn«lne» 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 
^^       '  A.  G.  KENNEDY,  Manager 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbreadneedle  St.,  I.ondon,  England 

PAID-UP  CAPITAL,  £1  600,000. 
Guarantee  and  Reserve  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
branches  of  the  Bank  in  the  Colonies  of  Oueensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  or 
*erms  which  may  be  ascertained  at  the  office. 

I'ULDEAUX   SKLBY,  Secretarr 


Hong  Kong  &  Shanghai 

BANKING     COKPOKATIOIV. 

CAPITAL  (paid-up) , »T>5S'2SS 

RESERVE  FUND 4.10O.O0O 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy.  Ningpo, 
Shanghai,  Hankow.  Yokohama, Hlogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Anent,  17  William  St. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,   GERMANY. 


E.  Wuthrnann  &  Co., 

BANKERS,      «nEMEN,  GEKMaNY. 


©auatUati  ^nxihexs. 


AGENCY    OP    THE 


B 


A  N  K 


British  North  America, 

No.  ,52   WAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  deraand  drafts  on  Scotland  and  Ireland; 
also  on  Canada.  British  Columbia,  San  Francisco  and 
Chicago. 

CIUCUIiAR  NOTES  Issued  In  Pounds  Sterling 
available  in  all  parts  of  tlie  world. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  .        . 
H.  STIK  KMAN,       )  -^Ben.s. 

Merchants    Bank 

OF    CANADA. 


$5,700,000  Paia  Up. 
-    .    •    •  §1,150,000 


Capital,    • 
Keserve,    - 

President,  ANDREW  ALLAN.  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
CtEAD  OFFICE,  MONTREAI.. 

GEORGE  HAGUE,  General  Mana«er. 

J.  H.  PLUMMKB.  Assistant  General   Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
N  SW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  in 
ftll  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
thoofScesof  the.bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Netv  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE, 

JOHN  B.  HARRIS,  JR., 


Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK    BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  priyen  to  Collection  of  Commer 
olal  Btlisand  Canadian  Funds  on  all  points  In  Canada ; 
American  and  Sterling  Exchange,  and  Stocks,  Bonda. 
etc.,  bouffht  and  sold. 

Correspond  entB— Bank  of  New  York.  New  Yotkx 
aad  AiUacce  Bank,  I/ondom. 


©atiaxliaii  latt^^rs. 


Bank  of  Montreal. 

OAPITAI.,    -    -     -    $12,000,000,  Gold. 
SVRPLCS,    -  -  50,000,  Gold 

0.  P   8MITHE.KS,  President. 

W.  J.  BUCHANAN,  General  Manager 

NSW  YORK  OFFIUE, 
Noa.  59  &   61  Xf'AIili  STREET. 

Btiy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

tondon  Office,  No.  9  BIrcbin  Lane, 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  ROWLAND,  Pres't.      D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANCHES: 

3t.  Catharines,  Port  Colbome,  St.  ThomaJ,  IngersoU 

Welland,  Fergus,  Woodstock, Winnipeg,  Man.. 

Brandon. 

Dealers  in  American  Currency  &,  Sterling  Exchange. 

Agents  in  London :        I      Agents  In  New  Y^ork: 
BosANQUET,  Salt  &  Co..    Bank     of    Montreal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business^paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


^«xw  giifllatixl  ganlicrs. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 

No.     35     CONGRESS    STREET, 
BOSTON.  ^ 

MEMBERS    OF    THE    NEW    YOHK    ANt 
BOSTON    STOCK   EXCHANGES. 

ALSO, 

Dealer*  In  ninnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  Sweet  &  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  niASS. 

Dealers  In  Municipal  State  and  Ruiin>ad  Bondt. 


Joshua  wilbour,  Charles  H.  sheldo.v,  Jr. 

Benjamin  A.  .iackson.  Willtam  Binnkt,  jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND   BROKERS 
S3     %VEVBOSSET    STREET, 

proviue:nce,  r.  i. 

Dealers  In  Commercial  Paper,  Government  and 
other  arst-class  Bonds  and  Securities  and  Foreign 
ISxchange. 

Private  Telegrapii  Wire  to  New  York  and  B<,st.cn> 


Samuel  G.    Studley, 

COMMISSION   STOCK   BROKER, 
No.  4  Excbange  Place,  Room  No  4, 
BOSTON,  MASS.  . 

MEM  BE   OF  BOSTON  STOCK  EXCHANGE. 


Pew)  ^tigXand  fanlicts. 


Parker  &  Stackpole, 

BANKERS, 

No.    «0    DEVONSHIRE    STREET. 
BOSTON. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS. 

186  middle  Street, 

PORTLAND,    MAINE. 

Dealers  in  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac. 
Dealrable  Investment  Securities  conatAnttlyonhand 


Bank  of  Deposit, 

84  DeTonshiredk:  20  W^ater  Sts.,cor.opp,P,o 
B  O  S  X  O.N  . 

Interest  on  tfeposits  subject  to  eheek. 
Bonds  and  other  invi-siments  bought  and  sold. 
Correspondence  minted. 

Orders  executed  at  Boston  and  N^ew  York  Stock 
Exchanges,  of  tnhich  we  arc  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


C.    E.    Jackson  &   Co., 

BANKERS. 
miDDLETOlVN,    CONN., 

Buy  and  sell  Government.  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Collections  made. 


E.    W     Clark    &~C^ 

BANKERS, 

No.  39  Sontb  Third  Street,  Philadelphia. 

DEALERS   IN    CAR  TRUSTS  AND   OTHBR   IM- 

VESTMENT  SECURITIES. 
Stocks  and  Bonds  bought  and  solfi  on  Comniissioa 

Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     WOOD    STREET, 

PITTSBDRO,  PA. 

Dealers  in  Government.  State.  County,  Municipal 
and  Railroad  Bonds.  E.vecute  orders  in  all  SKO^UB- 
ITIES  listed  at  the  New  York  and  Philadelphia 
St'rCk  Exchanges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHIIiADEIiPHIA, 

Orders  executed  by  private  wire  in  New  York.  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  and  Europe. 


Jos.  M.  Shoemaker. 


ROBERT  M.  JANNET. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134    SOUTH    THIRD    STREET 
PHIL.  ADE  LrPHI  A. 


Geo.    B.   Hill   &   Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  aell  all  classes  of   Western  Pennsylvani* 
Securities.    Correspondence  eoliGitfirt. 

A.  P.  Turner  &  Co., 

HANKERS     AND      B  R  O  K   R  i<  K  , 

No.     207     WALNUI'     PLACE. 

PHii>Aitr:i-i>HiA. 


.^oxititctrii  gaulicvs. 


W.  T.  BLACKWnCLL. 

President. 


P.  A.  Wiley. 

Cashier. 


The  Bank   of    Durham, 

DUKflAIVI,    IV.    C, 

With  timple  tiieuns.  au'l  facilities  excelled  by  no 
Bank  in  the  p^tate,  invites  correspondence  and  pays 
special  attention  to  collections. 

It  eT{  C  H  ANTS'    N.\TIONAL     BANkT 

UIOHmOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
erms;  proiout  returns. 

JOHN  P.  BRANCH,  President. 
louN  K.  m.KNN.Cash.    H'red.  R.  Scott.  Vlce-Pwrt 

^^HOMAS    BRANCH    &    <;0., 

BANKERS     AND     COMMISSION     MERCHANTS 

RICEltiOND,    VIRGINIA. 

Virginia  Bonds    funded    under  the   Funding  Act 
passed  by  the  last  Legislature,  for  M  per  cent  commU; 
•ion.    New  North  Carolina  6  per  cent  bonds,  seour«a 
by  lien  on  the  Stale's  stock  In  the  North  Carolin*-. 
UallroHd.  t'tr  ■'ale 

WM.  C.  COITRTNEY.  Pres.  Ernsst  H.  Pbinole,  Ca«1i 

BAIVK    OF    CHARLESTON, 

NATIONAL  Banking  Association 
CHARLESTON,  S.  C. 

Special  Attention  qiven  to  CotLEOtioKf- 


Uajmu  1,  1884.  J 


THE  (;hiioniclr 


J5otttTic\*u  S^ttltevs. 


'.'hos.   P.   Miller  &  Co., 

BANKRIt». 
910BILK,  ALAilAnA. 

pvclnl  ntu^nlloti  pnid  to  c<illoct Ions,  With  prompl 
roitt  '     TTont  rnton  of  oxchiinge  on  dAT  of 

an,.  .1  Mil  Blatcof  Atubwnnand  Clt; 

OJH.  I 

orr.  ■■  .  -     •■■,-  State  of  New  York 

Mr  ^  Hank,  New  OrlMu; 

Blk  .'rpool. 

iTe    tllV     HANK     OF     HOlIsfoN, 

TAPITAL,    $500,000, 

Houston,     Texas. 

f  a  irlTA   ipedal    attention  to    oolleotlons  on  all 

■  eMilbte  points. 

iiHcrToim.— Benjamin  A.  Botta,  Pre«t;  K.  A.Rloe, 

■  ■    "-'-m.  W.  B.  Botu,  Itob'l  Brewiler.  8.K. 

II.  K.  Weom». 
M9.  Ctttliler.      BKNJ.  A.  BQTTS.Prea't 

m.  IHuafS*.  Preit. 


A.  K.  Wai.kcr,  Caabler 


TP'irst  National  Bank, 

w^II.m^«To^,  n.  c. 

.  leotlona  made  on  all  parts  uf  the  United  Stalcti 


.  ..MtsDiNDoRr,  W. B.  Outer,  C.a.Albibti. 
I        Membera  Baltimore  Stock  Exobange. 

Kiddendorf, Oliver  &  Co. 

BANKKttS  AND  BROKERS. 
.  M'.  Comer  German  dc  Sonth  Sta., 

Pt.  Bol  8*7.  BALTIMORE,  Md. 

•eolal  attention  given  to  the  negotiation  of  Kofw 
eii  BUIa  of  Exohango,  Collateral  Loana  and  Com- 
mtdal  raper. 

.DICATOKS  A.VD  TKLKPHONE  IN  OFFICE. 


Vilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTimORE. 

IVK8TMENT  and  80UTUKKN  SECURITIES  a 
ip^lalty. 
'irreapondenoe  aoUclted    and    Inlbrmatlon    ftu- 

CotTeapondante-McKIm  Brothers  A  Co. 


lobert  Garrett  &  Sons, 

BANKERS, 
Xo.     T    SOCTH    STRBET, 

BALTIMORE, 

-ACT     A      UE.NKUAL     O0.ME8TIC     AND 
fOREltiN    BANKINU   BUSINESS. 


.  m.   Fisher  &    Sons, 

BANKERS, 
<    Dealer*  In  (ioTernnienle,  .Stock* 
and  Inveatnteut  Necurltlee, 

TE  Second  St  ,       32  SOUTH  STREET, 

BALTIMORE,    inn,, 

\Ve(»*ern   L'nloa  wires  in  their  oflBces,  b'j 
f  nliiph  immofliuto  communicutlon  can  be 
■  tinmorclal  points  In  the  country.    Ka- 
il given  to  i>a-chtis<<  tinil  sale  of  Vlr- 
Tcn-forties,  Dcferre:!  iind  all  lAsaee 
-ijiit'  and  to  all  clas.ica  of  St)uthern  State, 
-II  !   Hallway  Securities.    Correopoadence  so- 


c!«!Xcstcx*u  gawlicfs. 


K 


.  W.  Harris  &  Co., 

I^VESTIHEIVT   BANKERS, 

No.  176    DEARBORN    STREET, 

CHICAGO,    ILL. 

ln"i\rn'5    state.  County,  City,  Town,  School, 
£-/Xl  Uijf     and  Car  Trujit  Bought  and  Sold. 

he  funding  of  entire  Issues  receives  special  atten- 
a|.    Write  OS  If  you  wUth  to  buy  or  selt 

THE 

exas  Land  &  Mortgage 

COMPAKT    LWJTED, 
(OP    LONDON,    ENGLAND), 

!  >'t  a  general  Financial  and  Agency  Business  In 
the  State  of  Texas  and  Europe. 
H»  York  Correspondents:      C.  E.  WKIXESLET. 
it.AK«  Bnos.  4  Co.,  General  .Manager, 


Wall  Street. 


Uai.ua  a.  Tixis. 


It ontana  National  Bank, 

■  HELENA,    n.    T. 

|3NITEI)  STATES  DEPOSITORY, 


QpiUl, 


$350,000 


-Cj..  BaOASWATEk.  PresH.  A.(».CiJVRKg,v.-I»rest 
.    1  K.  BaAKPit,  Cashier. 


Srxtst  ©oinpattUs. 


United  States  Trust  Co. 


OF   A-iir   rORK, 
No.   40     WALL    STREET. 


CapUal, 
Surplus, 


$3,000,000 
8,518,030 


This  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  autnorlxod  to  act  as  guardian  or 
receiver  of  estates. 

INTBHBST    AI.LOWKII    ON     DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
live  days' notice,  and  will  be  pnlltlcd  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  ofliates, 
and  femalesunarcustonie<ltotheltBnsa'Hlonof  busi- 
ness, as  well  as  religious  and  benevolent  Institutions, 
will  find  this  contmnya  convenient  depository  for 
money.  JOHN    A.  KTKWART,  President. 

Wir,I,IA.M    II.  MACY,  Vice-President 
JAMES  S.  CLARK.  Second  Vlce-Pres'i 


Dan.  U.  Arnold, 
Thomas  Slocomb, 
Charles  K.  Kill. 
Wilson  (J.  Hunt, 
Wni  II.  .Macy, 
John  J.  Cisco, 
taintontillbert, 
Daniel  1).  Lord. 
George  T.  A  doe, 
Samuel  Sloan, 

HENRY 


TRUSTEES: 
James  liow, 
W.  W.  Pholpa, 
l>.  Willis  James, 
John  J.  Astor, 
John  A.  Ktewart, 


8.  B.  Chittenden, 
John  U.Kboades 
Anson  P.  Stokes. 
Robt.  B.  MIntnm 
Geo.  H.  Warren, 


S.M.IIudtlnghani  George  Bliss. 
H.  K.  l.awrence,  ;  William  LIbbey, 
I.iaac  N.  Phelps.  iJohn  C.  Brown, 
Erastus  <'ornlng,  Edward  Co*)por. 

1..  THORNELI,,  SecreUry. 


LOUIS  O.  HAMPTON,  Assistant  Secretary. 


The  Union  Trust  Co., 

811  AND   fllS  CHE.STNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital »1,000,000 

Paid-up  CapltjU 000,000 

Charter  Perpetual. 

Acts  as  Executor.  Administrator.  Assignee,  Re- 
ceiver. Guardian.  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  Individual 
appointee. 

Takes  charge  of  property;  collects  and  remits  In- 
terest and  income  promptly,  and  dtschargos  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  ftvi  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  VaiiltH, 
protected  by  Improved  tlnio  locks. 

Wills  kepi  In  Vaults  without  charge. 

Bonds  and  Stocks.  Plato  and  all  valuable-*  securely 
kept,  underKuanintee.  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JA.S.  LONG.  Preat.  HlEVI'KR  CLVMKIl,  V.-I»re8't. 
MAHLON  S.STOKK.^.  Treasurer*  Secretary. 
I).  R.  PATTERSON,  Trust  Oflicor. 

DiKKCTOHS.-James  Long.  Alfreds. (iillett,  Allison 
White.  Cha-s.  P.  Turner,  M.  I)..  William  s  Price,  John 
T.  Monroe,  Jos.  I.  Kcefe,  Thos,  It.  I'atton,  VV.  J. 
Nead.  Jas.  .S.  Martin,  I>.  Hayes  Agncw.  M.  D., 
H.  H.  Houston,  John  (i.  iteading,  Theodor  C. 
Engel,  Jacob  Naylor,  Samuel  Riddle,  Robert  Pat- 
terson, Piiii.AiiKi.PHiA;  George  W.  Relly,  M.  D., 
HAUIiI.'il<ri<G;  J.Simpson  Africa.  Hf.VTI.VODON  ; 
Hlestcr  Clynier,  Henry  S.  Eckert,  Rkaking:  Edmund 
S.  Doty.  .MiFn.i.vTOH.v ;  H.  E.  Monaghan.  West 
Chestfu  :  W.  w.  H.  Davis.  l)oyi.ESTUwXi  Chas.  W. 
Cooper.  Ai.i.KxToiv.v. 


The  Brooklyn  Trust  Co. 

Cor.  of  MoDta^e  &  Clinton  sU.  Brooklyn,  N.  T. 

This  Company  1b  nutliorized  by  special  charter  t« 
act  as  receirer.  trustee,  truurdian.  executor  or  ad- 
ministrator. 

It  can  act  as  a  sent  tn  the  saleor  mantgrement  cf 
real  estate,  collect  Interest  or  dividends,  receive 
reslHtry  and  transfer  buoke,  or  make  purchasa  and 
eule  of  Government  and  other  securities. 

Uelifrious  and  charitable  Institutions,  and  person* 
anaccustomed  to  the  transaction  of  business,  will 
dnd  this  Company  a  safe  and  convenient  depository 
for  money.        KDMUND  W.  COUUES.  Vice-Prea't 

TUU8TKE8: 
John  P.  Rolfe,      Joslah  O.  I^ow,    Henry  K.Bheldon. 
K.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin, 
H.  E.  Plerrepont,  A.  A.  Low.  Edm'd  VV.  Cor  lies 

Alex.  M.  White.    Mich'l  Cbauncey,  Fred.  Cromwell, 
Henry  8an«er,       C.  l).  Wood,  Wm.  H.  Male. 

«    «  .      WM.  H.  MALE.  Becretary, 

Jas.  R.  CURRAX.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAIO  UP  CAPITAL.  91,000«000. 

DeslKnated  as  a  leK'il  Doposliory  by  order  of  Sn- 
preme  Court.  Hecof  ve  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  airent.  or  trustee  for  corpora- 
tions and  accept  and  execute  anv  le^al  trusts  from 
persons  or  oorponitlons  on  as  favorable  terma  ai 
other  similar  o^mpitnles. 

THOMAS   IIII.LHOUSK,  Preslden.. 
FUKDEUIC  1).  TAl'I'EN.  Vloe-Presldenl 
WALTER  J.  BKITTIN.  SocreUry. 


3^UJCtlott  J»alcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Uadenl^ed  hold  REGULAR  AUCTION 
8AL£8  of  all  classed  of 

STOCKS    AND    BONDS 

ON 
WBDNESDATS  AND  SATURDAYS. 

ADRIAN   H.   iniJI.L,ER  &    SON, 

No.    7    PINE  8TRKET.    NEW   YORK. 


^iwanciat  (Compauies. 

FIDELITY  A,  CASUALTY  CO,, 

No,  17»    HIIOADWAV.  NKW    VOIIK. 
Offldals  of    Hanks,  Railroads  .  Conp*- 

nles.  Uana«ors,Hocrotarlos.Hli'l  'tlcCom- 

panles.  Institutions  and  Comiii<  ,ui  obtain 

BONDS    OF    MUHKTYmilP 
from  this  Company  at  raodarata  ehartfes. 

The  bonds  of    this    Company  are   aooaptad   by 
sonrU  of  the  State  of  New  Vork. 

CASVALTY    DEPARTBIKNT. 

f  ollcles  Issued  acalnst  sooldeoU  causlnit  death  or 
totallr  disabling  InjurtM. 

Kull  Information  aa  to  details,  rates.  Ac.oan  be 
obtained  at  bead  office,  or  of  Company's  Affenta. 
Wm.  M.  Richahdh.  Prest.  John  m.  <.HaNc,  seo'y. 
BuB'T  J.  llii.i.Afi,  A ss't  Secretary. 
DIRECTORS: 
Geo.    T.  Hope,       David  Dews,  W.  O.  I.,ow, 
O.O.  Williams,     A,  S.  Barnas,       Charles  Dennis, 
J.8.T.  Stranahan,  U.  A.  Ilurlbui,     Alex.  Mitchell. 
A.  R.  Hull,            J.  D   VeriDllye.    8.  B.  Chlttendan 
Geo.  B.  Coe,          Wm.  »L  Richards. 

Ftonds  ol  Suretysliip. 

NO   OTHER   BV8J11K88. 

riie  Oiiarnntee  Co. 

OF  NOKTH  AMBRICA, 

Gash  Capital taoo.OOO 

Gash  Assets 400000 

Deposit  with  Insurance  Department 814,006 

President:  Vice-President: 

Bib.  Alex.  T.  galt.  Hon.  jas.  riBiuiB. 

Hanairlng  Director :  Bdwaro  Ra wUNoa. 

NEW    YORK    OFFICE: 

No.     178    BROADWAY. 

D.  J.  TOMPKINS,  BMntsry. 

Nrw  Tors  Dikcctoks.— Joseph  W.  Drexel.  A.  L 

Hopkins.  H.  Victor  Newoomb,  John  Paton,  Daniel 

rorrance,  Kdw.  F.  Wlnslow.  Krastns  WIman. 

MANHATTAN 

Safe  Deposit  &  Storage  Co 

346  d:  348  Broadway, 

Cor.  of  Leonard  Street.  NKW  YORK. 

Receives  for  safe-keeplnp,  UNDKR  GUARANTKB, 
Bonds,  I>eeds,WlIls  anaother  valuable  papers:  Silver- 
ware. Jewelry,  Paintings,  Silk  Goods,  Old  Boslnesi 
Accounts,  &c. 
Sales  to  rent  n-om  $10  to  8300  per  rMir. 

Safe  Deposit  Vaults 

or 

The  National  Park  Bank 

or    NEW   YORK, 
314    tc    316    BROAD1VAY. 

ENTRANCE    THROUGH    THE    BANK. 


.Special  Inuestmcuts. 


Investors,   Attention  I 

$200  to  $20,0O0. 

Seveii    Per  Cent  Snmi-Aiinnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mort(race  on  Improved  property  In  Kansas 
City,  and  Kood  farms  In  Kansas  and  MiKSOurl,  worth 
from  three  Xa  Ave  times  the  amount  of  the  loan. 

For  particulars  and  references  address 

U.  P.  inoUGAN,  Oeneral  Agent, 

NO.  8  CUSTOMHOUSE  ST.,  PROVIDENCE,  R.  1, 
JARVIS,    CONKIilN  Sc  CO.,   Brokers, 

KANSAS  CITY. 


Farm  Mortgages 

In  Sums  of  $109  *'><I  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTUINO  SAFER.  AI.WAV:'  PHOMPTI,Y  PAID 
BEND  FOR  PAMPIll.KT. 

JOS.  A.  nooKE, 
84  Bast  market  St.,  Indianapolis,  Ind. 


No  Risk;  ^r  Solid  10  Per  a. 

RAPID    ACCUniVI.A'nON. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  Engrlisli  Consols  or  V.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agencr, 

JACKSOXVILLB,    ILL. 


IMPORT  A  !VT 

To  Large  Corporations  or  Companies 

OFFK'KS    TO     LKT. 

Owlnff  to  chani^e  In  tenants,  an  opportunity  is 
BfTordod  to  obtain,  on  lona  leajte  and  favorable  terms, 
the  entire  suite  of  fine  offices,  comprtatng  the  whole 
lower  floor  of  the 

SMITH     Bt  II.DING, 

18,  15  and  17  Cortlandt  Streot. 

Immediate  poaaesslon  If  desired. 


h 
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^0ixtgn  '^mih£vs. 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

Anthorizcd  Ciipitnl, *J'222'2n« 

Subsciibf.l  t^nplml 5'2S2'292 

Paid-Up  Capital,    ..----      1,000,0«0 

Reserve  Fund,  £500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BBAJS/CUES : 

TottenbABQ  Court  Road 
PHddlDKton, 
Aldgat«, 
Old  Street, 
Ijondon. 


eond  Street, 
Iiudgate  Illll, 
Knightsbrldge. 
Uolbom, 


The  Bank,  while  conducting  the  genera)  business 
of  Iiondon  Bankers,  gives  special  attention  to  the 
AffenCT  of  Foreign  and  Colonial  Banks. 
^^       '  A.  G.  KENNEDY,  Mana«er 


Bank  of  Australasia, 

(INCORPORATBn  1835.) 
4  Tlireadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1  000,000. 
Guarantee  and  Reserve  Funds,  Jf7l7,710. 
Letters  of  Credit,  and  Drafts  Issued  on  the  109 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  iiealand.  Bills  negotiated  or  sent  for 
Collection,  Telegraphic  Transfers  made.  Deposit* 
received  In  London  at  Interest  for  Bxed  periods  OD 
*enna  which  may  be  ascertained  at  the  office. 

PRIDKAUX  8BLBV,  Secretarr 


Hong  Kong  &  Shanghai 

BANKING     COKPOKATION. 

CAPITAL  (paid-up) , 'WOR-ffiS 

RESERVE  FUND 4.100,000 

BEAD  OFFICE,  TI0!fO  KONO. 
The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta.  Singapore,  Saigon 
Manila.  Hong  Kong.  Foochow,  Amoy.  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  M.  TOWN8END,  Anent,  47  Wtlliam  St. 

Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,   GERMANY. 


E.  Wuthrnann  &  Co., 


BANKERS, 


IREmEN,  GEBIVANY. 


©auatUan  gawfejevs. 


©atiajfttati  'Mnxihzvs. 


Bank  of  Montreal. 


CAPITA!*,    - 
StlRPIiVS,   • 


$12,000,000,  Gold. 
S0,000,  Gold 


0.  F   8MITHEBS,  President. 

W.  J,  BUCHANAN,  General  Manager 

NMW  YORK  OFFICE, 
Nos.  69  it,   61  WAI.I.  STREET. 

Waltik  Watson,  )  .„-... 

ALEX'BLANG.  JAKentS, 

Bay  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in.  Chicago  and  throoghout  the 
nominlon  of  Canada. 

London  Ofiice,  No.  9  Blrcbln  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  •    -    -  *1, 600,000 
SURPLUS, »6T8,000 

n.  8.  HOWLAND.  Pres't,     D.  B.  WILKIB.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

3t.  Catharines.  Port  Colbome,  St,  Thomas,  Ingersoll 

Welland.  Fergus,  Woodstock. Winnipeg.  Man., 

Brandon. 

Dealers  In  American  Ctirrency  &  Sterling  Exchange. 

Agents  In  London :       I      Agents  In  New  York: 
BosANUDET.  Salt  &  CO.,    Bank     of    Montukai.. 
73  Lombard  Street,       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  bu8lnes»paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No.  S2   IVALL    STREET. 

Buy  and  sell  Sterling  Exchance  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  li'ranclsco  and 
Chicago. 

CIRCUI,,AR  N<tTES  issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world. 

Blll.t  collected  and  other  banking  business  trans- 
acted, n.  A,  MC-TAVISH,t  ._.„., 
H.  8TIK  BMAN,      J  Agen.s. 

Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Keserre, $1,150,000 

President,  ANDREW  ALLAN.  Esq. 

Vice-President,  IIOBKKT  ANDEHSON,  Esq. 

HEAD  OFFICE,  MONTREAL. 

QEOKGE  IIAOUE,  General  Manager. 

J.  H.  PLUM.MEK.  Assistant  General  Manager. 
DANKEllS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
Haw  YORK— The  Bank  uf  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
ohange,  Cable  Transfers,  issues  Credits  available  in 
all  parta  of  the  world,  makes  collections  in  Canada 
una  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  \rall  Street. 

IIRNHYHAQDE.  (    a»h„iji 

JOHNS.  HARUIS.  JR..       (ABe"t«- 


^jewr  gtJflXanct  gatiluers. 


Brewster,  Cobb 

&  Estabrook 


No. 


BANKERS, 

36     CONGRESS    STREET, 


BOSTOBf.  ^ 

MEMBERS  OF  THE  NEW  YORK  ANt 
BOSTON  STOCK  EXCHANGES, 

ALSO, 

Dealers  In  Mnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co.; 

(Formerly  CHAS.  A.  SwEKT  &  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municlpul  State  and  Kaiiroad  Bond'.. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

t*rompt  attention  Kiven  to  Collection  of  Gommer 
ctal  Btllfl  nnd  Canadian  Funds  on  all  points  In  Canada) 
Ameiictin  and  HterlinK  Kxcbange,  and  Stocks,  Bonds, 
etc.,  boujtht  and  sold. 

Correspond  entB— Bank  of  N«ir  Yorlu  New  7orki 
aud  AULaooe  Bank.  Iioodon. 


Joshua  Wilboitk,  chaklks  H.  Sheldon,  Jk. 

BKNJAftiiN  A.  Jackson.  William  Binnky.  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS 
S2     WEVnOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  uno 
other  drst-class  Bonds  and  Securities  and  Foreign 
Exchange.  „ 

Private  Telegraph  Wire  to  New  York  and  Boston, 


W^fiva  ^ttfiXmifl  SanUcts. 


Bank  of  Deposit, 

Hi  DeTODBbire  &  20  Water  8ts.,cor.opp.P,o 
B  O  S  T  O.N  . 

Inlereai  on  deposits  snbjecl  to  check. 
Bonds  and  other  tnrcstinent^  bought  ayid  gold, 
Oort'espondence  invited. 
Orders  executed  at  Boston  and  jVetc  York  Utoek 
Exchanges,  of  v^hich  we  arc  viemhers. 

F.  A.  Hawley  &  Co., 

BANKERS. 


C.    E.    Jackson  &   Co., 

B.'lNKERS. 
iniDDLETOTTN,    CONN., 

Buy  and  sell  Government.  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sat- 
Ings  Banks  a  specialty.    Collections  made. 


Samuel   G.    Studley, 

COMMISSION   STOCK   BROKER, 
No.  4  Excbange  Place,  RuoM  No  4, 
BOSTON,  MASS.  , 

MEM  BE      OF    BOSTON  STOCK  EXCHANGE. 


e7"W     Clark    &~C^ 

BANKERS, 

No.  33  South  Third  Htreet,  Philadelphia. 

DBALEB8  IN    CAB  TRUSTa  ANB   OTHER   IN- 

VESTMENT  SECURITIES, 
atooha  and  Bonds  bought  and  solfl  on  Com  mission 

Rea   Brothers  &    Co., 

BANKERS  AND  BPOKERS, 
No.    97     AVOOD    STREET, 

PITTSBVRO,  PA. 

Dealers  In  Government.  State.  County,  Munldnl 
and  Railroad  Bonds.    Execute  orders  In  all  SKGOB-  ' 
1T1E8    listed  at  the    New  York  and    Phlladelpbts  ' 
flt'>ck  Exchanges  by  Private  Wire, 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No,  322    CHESTNUT    STREET, 
PHII.ADEIiPIIlA, 

Orders  executed  by  private  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  Unlte<i 
States  and  Europe. 


Jos.  M.  Shoemakbk. 


ROBEHT  M.  JANNIT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134     SOUTH    THIRD    STREET 
PHILADELPHIA. 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of   Western  Pennsylvanm 
Securities.    Correspondence  soHnited.    _^ 

A,  P.  Turner  &  Co., 

HANKERS     A  N  I>      B  R  O  K   P.  H  K  . 

No.   207   WAr.Nirr   place. 

PHII.AI>l':i.I>HIA. 


i>oittHcr»  gauliers. 


W.  '1'.  Blackwell. 
President. 


P.  A,   WlLET. 

Cashier. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

Swan  &  Barrett, 

BANKERS    AND    B  B  O  K  K  R  8  . 

186  middle  Street, 

PORTLAND,    ITIAINE. 

Dealers  In  Government,  State,  County.  City  and  Rail- 
road Bonds,  Bank  Stoctcs,  Jko. 
Desirable  investment  Securities  conttanUy  oo  band 


The  Bank   of   Durham, 

uurhahi,  n.  c. 

With  ample  means,  and  facilities  excelled  by  n( 
Bank  in  the  State,  invites  correspondence  and  payi, 
special  attention  to  collections. 

MeTsCHANTS'    NATIONAL     BANK, 

UlrHiHOND,    VIRGINIA. 

Coll  actions  made  un  all  Southern  points  on  Des 
erras;  proujpt  returns. 

JOHN  P.  BRANCH,  President. 
loHN  K,  m.KXN.Cash.    KwEi).  R.  Scott,  VIce-Preri. 

"rHOMAS    BRANCH    &.    <.0., 

BANKERS    AND     COMMISSION     MBBCHANTe' 
RICit.nOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Ac 
uassed  by  the  last  I.OKlslntiire,  for  M  per  cent  commit 
slon.  New  NorthCurolina  6  per  cent  bonds,  seenrC' 
Oy  lien  on  the  Stale's  stock  in  the  North  CnroUn 
italtroMd.  tor  ^ale 

WM.  C.COUKTNBY.Pres.  EIINEST  11.  I'llINOI.E,  Cas 

BANK    OF    CHARLESTON, 

NATIONAL  BANKING  ASSOCIATIO» 

CHARLESTON,  S.  O. 

SPICIAL  ATTINTIOM  OtVlN  TO  COLMOTIOU*. 


Mamoh  1,  1884.J 


THE  CHKOWICLK. 


jloutbevu  |^nu1;cvs. 


rhos.  P.   Miller  &  Co., 

BANKRItH. 
nORII.K,  AI.ARAIIA. 


Hpoclal   I 
[wnltur  ' 

If  M.  t,i 

L 

THE   CITY    BANK 


■vlth  prompt 
'  -tn  djiT  of 
laod  ('It; 

.i«  uf  New  Vorli 
ik,  NawOrlMiu: 


^ 


OF     HOUSTON, 

CAPITAL,    fSOO,000, 

Houston,     Texas. 

W*  clT*   naeUI   atlantlon  to   eollMtlon*  on  all 
iwlbl*  pofnU. 
-  Iiniiliiiuln  A.  BotU,  PrMtiP.  A.RlM. 

Ilotu,  Uob't  Brawiter.  S.  K. 

,.r.'      BENJ.  A.  B0TT8,PrWl 

».  H  riiRras,  Preat.         A.  K.  Waijcib.  Cuhln 

First  National  Bank, 

WILniNnTON,  N.  c. 

Icotlona  nuds  on  all  parta  of  the  TnlUd  Staiea. 


DlHKTVHS. 

'.  I  ■    ■ 
Id 
II 


galtlmovc  ]Bmikev8, 

v.Mn>i>BNt»oHr.  w.  B.  Oi.iTERa  r.  A.  Alberts. 
Members  Baltimore  Stock  Kzcbanite. 

liddendorf, Oliver  &  Co. 

BAN'KKltS  AND   BKOKRKS. 
jB.ll'.  Corner  Uermmn  &  SonlhStn., 
.0.  BviaVT.  BALTIMORE,  IHd. 


V 


IBpeclal  attention  glran  to  the  nagotlatlon  of  For. 
—        lis  of  '       *  "  ■■   -       -   "■ 

ini)Tca?('rs  and  tki.kpuonb  in  office. 


gb  BllU  of  Kichanao,  ro'llatiral  Xoana 
•erolal  Paper 


and  Ck)m' 


w 


ilson,  Colston  &  Co., 

BANKRIIS    ANn    BKOKBRS. 
BALTIMORE. 

[IMVKSTMBNT  ind  80DTUEKN  8KGUH1T1B3  a 

wetaltj. 

CorTMpondeno*  aoUetted    and    Inlbrmatlon     foi- 

«ba4. 

•H.  T.  Ck>rraipond8nt*-McKlin  Brothera  A  Co. 


lobert  Garrett  &  Sons, 

BANKERS, 

Ko.     1    SOVTH    STREET, 

BALTIMORE, 

KAN8A0T     A      UKNKUAI,      IIOMBSTIC     AND 
rOBBIGN    BANKLNO  BUSINESS. 


Wm.    Fisher  &    Sons, 

B  A  N  K  E  H  S  , 
'J  Ueulcrs  III  (>OT«rnnientii,   stocka 
and  inveatnieut  Securlllea, 

'?:te  Si«)ND  St  .       32  SOUTH  STREET, 

BALTimORE,     m>,, 

re  \Vcn»f*rn    t'ninn  w\tc^  in  their  ofBces,  b'j 

n  can  be 
>iry.  Kb. 
•  of  Vlr- 

.lU   ijianoa 

■-^MiLie.oad  Lu  .lit  ijliutsiM  of  ^oiitborn  8tate, 
anJ  Uailwar  8«aarttlea.    Correapondencc  ao- 


«!t<Xc6tcvu  ^auUcvs. 


N.  W.  Harris  &  Co., 

NVESTnEKT   BAIKKERS, 

No.  176    DEARBORX    STREET, 

CHICAGO,    ILL. 

WIN  n.Sl    *"*'••  Coantr.  City.  Town,  Sehool, 
'V  J.1  UU,     and  Car  Trust  Bought  and  Sold. 

rba  hudlnx  of  entire  laanes  recelrea  apodal  atten- 
in.    Wrlto  ua  If  rou  wlah  to  buj  or  aelL 


TUB 

[Texas  Land  &  Mortgage 

COMPAKT    LIMITED, 
I         (OF    LONDON,    ENGLAND), 

••naaetaKenoral  KInandal  and  AKencjr  Bualneaa  In 
the  State  of  Tezaa  and  Boropa. 

C.  K.  WBLLBSUtt, 


aw  Tork  Correapondenta: 
Blaks  Bros,  a  Co. 

Wall  ati«aL 


Oeneral  Manuvr, 
Dallas.  TuAS. 


kiontana  National  Bank, 

HELENA,    la.    T. 

DNITEI)  STATES   DEPOSITORY. 
•P>t*«. $250,000 

A.B»OAI>WAT«K.Pri>at.  A.O.CljkRii».V..Pt«at. 
K.  8UA!U-K.Caablor.         -•'-^"Ja^ 


$nt5t  Compauics. 

United  States  Trust  Co. 


OF  KMW  TORK, 
No.  49     WALL    BTRBKT. 


rapllal, 
■Surplua, 


(13,000,000 
8,518,036 


Thia  oompanj  la  a  lenl  depoaltory  for  monera  paid 
Into  oDort,  ana  la  autborlaod  to  act  aa  guardian  or 
reoolTer  or  eatatea. 

INTBHBST    AM.OW  ,  ITS, 

which  may  be  made  at  nil .  -rnaftar 

are  daya' notice,  and  trill  ,,.it  for 

the  whole  time  they  may  i>any 

Exeeutora.  admlnlalnii  "nlnloa 

and  femalea  unaroiiMtonir  .  .,r  biml. 

new,  aa  well  aa  relljcloua  i.  '  .t  utiona. 

will  And  tnia  eo  iiimny  h  icposltory  for 

money.  JOII.N    A.  s  I'realdont. 

WIM.IAM   I  woo-Prealdent 

JAMBS  8.  (.  1.  1  iwi.  .-^I'cund  VIoe-Prea'i 


Pan,  n.  Arnold, 
I  "Uih, 


V. ..,...:>, 

John  J.  Claoo, 
Clinton  Gilbert, 
Daniel  i>.  Lord, 
Oeorse  T.  Adee, 
Samiial  Sloan. 


TRVSTBB8: 
Jamea  l^w, 
W.  W.  I'holpa. 
I>.  Willis  Jiimoa, 
John  J.  Aator, 
John  A.  Stewart, 


8.  B.  Chittenden, 
John  ll.lthoHdea 
Anson  P.  Htokea, 
Uobt.  II.  Mlntum 
Ueo.  II.  Warren, 


8.M.BucklnKham  Ueonre  Bllaa. 
H.  E.  Ijtwrenoe,   William  Ubbey. 
Isaac  N.  Pholpa.   John  C.  Brown, 
Kraalus  Comlnc'Edwurd  Cooper. 

UE.NKY  L.  TIIORNKLI.,  Secretary. 
hOVia  a.  HAMPTON.  AaaUtant  SMretary. 


The  Union  Trust  Co., 

811  AN1>   HIS  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorlxed  Capital »1,000,000 

Paid-up  Capital 600,00« 

Charter  Perpetual. 

Acts  as  Executor,  Administrator.  Asslvneo.  Ue- 
celvor,  Guardian.  Attorney,  Agent,  Trustee  and  Cnm- 
mlttee,  alone  or  In  connection  with  au  Individual 
aiioolntee. 

■I'akos  charge  of  property  ;  collecta  and  remlta  In- 
Ure.sl  and  Income  promptly,  and  dtscharaoe  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  truat  aaaita  kept  separate  from  thoso  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
Btoel  aoora)  to  rent  at  f5  to  f<V»  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  I'aulta, 

protected  by  Improved  timo  lucks. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  Stof  ks,  Plate  and  nil  vaTuuble"  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  .ipproved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS- I;V,^"<j,.Pres't.  IIIK-,TKR  Cl.YMKIt.  V.-Prea't. 
MAHLON  S.  STOKK-i.  Trea.siirer&  Secretary. 
D.  R.  PATTEKSO.N,  I'rust  Ollicor. 

niHECTOKS.-James  Long.  Alfreds,  (iillett,  Allison 
White,  (has.  P.  Turner.  M.U..  William  s  I'lloe,  John 
T.  Monroe.  Jos.  1.  Keefe,  Thos.  K.  I'litlon,  W.  J. 
Nead.  Jus.  S.  Martin.  1).  Haves  Agnow.  M.  I>., 
H.  II.  Ilcu.ston,  John  ti.  Keading.  Theodor  C. 
Engcl,  Jacijb  Naylor,  Samuel  Kiddle,  Robert  Pat- 
terson. IMiii.adki.piiia:  (Jcorgo  W.  Relly,  M.  I), 
HAltliisBfiK;:  J.  Slmiwon  Africa.  lU  .vti.vodon  ; 
Hle^'ter  Clynier,  Henry  S.  Ei'kert.  Kkai>ix<;:  (^dmond 
8.  Diity,  MlKKI.I.NTOW.v  ;  It.  K.  .Monaghan,  Wk.xt 
CIIF.STKU  ;  W.  W.  H.  Davis.  Dovi.BsTOW.V;  Chas.  W. 
Cooper.  Ai.i.KXTOwx. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sta.  Brooklyn,  N.  T. 

This  Company  Is  authortied  by  special  charter  to 
act  aa  receiver,  truatee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  aale  or  management  r  f 
real  estate,  collect  interest  or  dlvldenda,  receive 
reglatry  and  transfer  books,  or  make  purchase  and 
•ale  of  Government  and  other  securities. 

Rellirlous  and  charitable  lnstttutlonB,and  peraona 
anaocnatomed  to  the  transaction  of  bualneaa,  will 
and  tbla  Company  a  safe  and  convenient  depository 
for  money.  EDMUND  w.  C0111.IK8,  Vloe-Prea'^ 
TRU.STKBS:  «<■  rri»  i, 

John  P.  Rolfe,  Joslah  O.  J,ow.  Henry  K.Sheldon, 
E.  K.  Knowlton,     Alex.  .McCue,       John  T.  Martin 

?t-  ''•'  l',''^,T-t?""''  A-  h.l-PJ'-  Edm'd  W.  Corlles 

AIci.  M.  w  hite.    Mich'i  Cbaunoey,  Fred.  Cromwell. 
Henry  Sanger,       C.  D.  Wood,  Wm.  H.  Male. 

WM.  H.  MALE,  Secretary. 
JAS.  R.  Cinauw.  Aaalstant  Secretarr. 


iVTetropolitan  Trust  Co., 

Mlll«  RiilldlDK.  35  Wall  St.,  Ne'w  York. 
PAID  UP  CAPITAL,  91,000,000. 

DeaUmated  aa  a  legal  Depository  by  order  of  Su- 
preme Court.  Keoetve  deposits  of  money  on  Interest, 
act  aa  Bacal  or  tranafer  agent,  or  truatoa  for  oorpon- 
tiona  and  accept  and  execute  any  legal  trusU  from 
persona  or  oorporatlona  on  aa  tavoiable  terms  as 
other  similar  companies. 

THo.MAS  HII.I.HOUSB,  Preslden.. 
FIIEDKUIC  D.  TAPPEN*.  Vlco-Preatdem 
WAI.TKB  J.  BRITTIN.  SecrWaryv 


3^^lctlou  js»aUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Underelfnied  hold  REGULAR  AUCTION 
BALES  of  all  claaaea  sf 

STOCKS    AND    BONDS 

DM 
WBD.NESDATS  AND  BATCRDATS. 

ADRIAN  H.  niJLl,ER  &    SON, 

No.    7    PINK   STREET.    NEST  YORK. 


financial  (CompnuitB. 

FIDELITV  *  CANI  AI.TV  CO,, 

No.  17»    BHOADWAY,  Nl  V' 
omcUlsof  Banks,  Railroads  ao'i  Tnoa- 

Diea.  Managem.Seeretartea.andci,'!,  <  ,!n- 

panlea,  Insiitutlonaand  (^mmerolHi  nriii..iitti  obtain 

BONDM    OF    RI7BBTVSHIP 

from  thia  Companv  at  moderata  ohargea. 

The  bonda  of    this    ('ompanr   are    aooepted   by 
tourU  of  the  Stale  of  Now  York. 

OASVALTV    DEPABTBIBNT. 

P<illclea  laaued  against  accidents  oanslna  death  or 
totally  disabling  Injuries.  •«».•.•—.>» 

Full  Informatiiiu  aa  to  details,  rates,  Ac..caa  be 
{ibtained  at  head  oBico,  orof  Company's  Agents. 
WM.  M.  IliciiAiilia,  Preai.  John  n.  i.HANa,  oaa'y. 
Ituii'T  J.  Hii.i.As.Asa't  Secretary. 
„,  „  I>1KKC:T|)HS: 
9,".';  ,1  •.l'"""'     "•'"'  '"""•        w.  (J.  ixiw, 
?i'i;^"""'°"-     A.S.  Barnea,       Charles  Dennis. 
J.S.T.  Btranahan,  U.  A.  Hnrlbnt,     Alex.  Mitchell, 
A.  B.  Hull,        .  J.  D   Tennllye.    B.  B.  Chittenden 
Qao.  g.  Ooa.         Woi.  it.  HIehards. 


Ilonds  ol  Suretyship. 

NO   OTHER   BUSINKSS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

OashCapltal Mooooo 

Oasb  Assets iOoSoo 

Deposit  with  Insurance  Department S14,0M 

-„    r''"'''*,5''i,  Vice-President: 

8IB.  ALtX.  T.  OALT.  no.V.  JA8.   FCBKIEH. 

Managing  Director:  Edwakd  Rawlikss. 

NEW    YORK    OFFICE: 

No.     178    BROADWAY. 

D.  J.  TOMPKINS,  Bacretary. 
New  Youk  DiKcrToiu.-Joseph  W.  Drexel,  A.  L 
Hopkins.  H.  Victor  Newoomb,  John  Paton,  Daniel 
forraoce.  Edw.  F.  Wlnalow.  Eraatua  Wlman. 


^afje  gev0sit  ©ompauies. 


MANHATTAN 

Safe  Deposit&  Storage  Co 

846  &.  848  Broadwajr, 

Cor.  of  Leonard  Street.  NEW  YORK. 

Receives  for  aafe-keeping,  UNDER  GUARANTEE, 
Bonds,  Deed8,WlllB  and  other  valuable  papers;  Silver- 
ware. Jewelry,  Paintings,  Silk  Goods,  Old  Bualaesi 
Accounts,  &c. 
Safe*  to  rent  from  91 0  to  8200  jper  fear. 


Safe  Deposit  Vaults 

or 

The  National  Park  Bank 

OF    NEW    YORK, 
214    tc    31«    BBOADWAY. 

ENTRANCE    THROUGH    THE    BANK. 


^VeclaX  luMjestmciitB. 


Investors,   Attention  I 

$200  to  «2O,0O0. 

ScTen   Per  Cent  Semi-Annuiil  Inter- 
est net  to  InYestors. 
SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In  Kansas 
City,  and  good  farms  In  KaiMaa  and  Mlsaourt,  worth 
from  three  to  five  times  the  amount  of  the  loan. 
For  particulars  and  references  addreaa 

U.  P.  nORGAN,  General  Asent, 
NO.  8  CUSTOM  HOUSE  ST.,  PROVIDENCE,  R.  L, 
JARVIS,    CONKLIN  tc  CO.,    Brokers, 
KANSAS  CITY. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAY.-J  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 


raooRE, 

Indianapolis,  Ind. 


JOS.  A. 
84  Bast  market  St. 

No  Risk^'r  Solid  10  Per  a. 

BAPID    ACCirntlTLATION. 

CAN  HANDLE  SUMS  LARUE  OR  SMALL 

Solid  as  En^Ii.<tli  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  AKener, 

JACKSOXrir.LK,    ILL. 


linPOKTANT 

To  Large  Corporations  or  Companies 

OFFICES   TO    LET. 

Owing  to  cbamm  In  tenanta,  an  opportunity  la 
afltorded  to  obtain,  on  long  leaae  and  favorable  terms, 
the  entire  suite  or  ana  omees,  comprising  the  whole 
lower  floor  of  the 

S.niTII     BIILDING, 

18,  IS  and  IT  Cortlandt  Strsst. 

Immediate  poasesslon  If  deslrsa. 


▼I 


THE  CHRONICLE 


[Vol.  XSXVIII. 


(f^opnvtncvsMp  ^joticje. 


pOST   nUI«-»ING,    16    AND    18    EX- 

-*■  CHANGE  PLACE. 

NEW  y  .UK,  Feb.  Sa,  1884. 
On  Miirch   1  Inst,  our  firm  will   be  dissoWea  br 
mutual  consent,  IQ  consequence  of  onr  MB.  H   H. 
WARE  retiring  from  active  business.  Either  partner 
will  sign  In  liquldiition. 

TFARE:  &  SCHROEDEIR. 


MR.  SCHROEDER  will    continue  the    business 
under  the  firm  name  of 

G.  SCHROEDER  Sc  CO. 

MR.  H.  J.  CREIGHTON,  who  has  been  with  the  old 
firm  for  many  years,  being  admitted  to  an  Interest. 


%uUtcstr  giiaiiljctids^  ^c. 


T»HE  INTEKEST  ON  THE  FOIjLOW- 

4  ING  BONDS  is  payable  iit  the  banking  house  of 

Messrs.  WINSI.OW,  LANIER  &  Tt).,  corner  of  Nas- 

8HU  and  Cedar  streets,  New  York  City,  on  and  after 

March  1,  18rs4: 

Central  Mint  Company  {Limited)  of  Mexico.— 
Debenture  7s. 

Columbus  Hnckinif  Valley  &  Toledo  Railway  Co.— 
General  M<trtpage5s. 

Columbus  &.  i  ok'do  Railroad  Company- 
Second  MortKiice  7s. 

Dayton  &  Mlehtyan  Railroad  Company- 
Second  Mortgage  7s, 
Toledo  Depot  Second  Mortgage  Ts, 

Indianapolis,  Indiana- 
School  fin. 

liOgansport,  Indiana — 
Funded  Loan  fts. 

Pittsburg  Fort  Wayne  &  Chicjigo  Railway  Co.— 
First  Mortgage  7s,  Scries  C. 
Second  Mortgage  7s.  series  I. 
Equiimieiit  Mortgage  ^s. 

Scioto  V'alk-y  Railway  Company- 
Equipment  Trust  8s. 

Vermillion  County,  Indiana— 
County  6s. 

Wabash  County,  Indiana- 
Gravel  Uoad  (is. 

MARCH  2. 

Miami  County,  Indiana- 
Gravel  Rottdtis. 

MARCH  8. 

Blackford  County.  Indiana- 
Gravel  Road  7s. 

MARCH  10. 

Vermillion  County.  Indiana- 
Gravel  Road  7s. 

■\V abash  County,  Indiana- 
Gravel  Road  Od. 

MARCH  11. 

Marion.  Indiana- 
School  Os. 

MARCH  15. 

Mitchell.  Indiana- 
School  7s.  _ 

MARCH  18. 

Vigo  County,  Indiana. 
County  bs. 

MARCH   20, 

Miami  County,  Indiana. 
Bridge  6s. 

MARCH  25. 

Adams  County.  Indiana. 
Gravel  Uoad  6s. 


THE    UNION    PACIFIC  RAILROAI* 
COMPANY 
0:nAIIA    BRIDGE    BONDS. 

In  accordance  with  the  provisions  of  the  above 
bonds,  wo.  the  undersigned,  hereby  give  notice  that 
the  following  numbers,  viz.: 

1176       1S27        &S5      2043      1889        759      1785        675 

litaO        21?^5        itG«       1415         U2S        5',i5      1542        897 

10*^        2193      1329        803      1H12        400         613      1803 

2150        2474       11'29      2420       1238        517      2334      1618 

44        2483      1817         158      2029      2473       2070        200 

331        1414        349        905      2245      1839         406        550 

644  ass      1253      1456      1686        542        7(i0         041 

2119  92  >      2v24        337      1777      1041       1097         714 

312        1130      1774      1971      2169        2S0       H»82      l2S(i 

16        1057      2140        728      14;19      2418      1973      2401 

1627       1639      laO      1360        685      1d20        533  29 

787 
Were  this  day  designated  by  lot  in  our  presence  to  be 
redeemed,  together  with  the  premium  thereon,  as 
provided  in  said  bonds,  at  the  IjOndon&San  Fran- 
cisco Bunk,  limited.  No.  22  Old  Broad  Street,  London. 
E.  C,  England,  or  at  the  office  of  Dre.vel,  Moigan  & 
Co.,  in  the  City  of  New  York,  on  the  1st  day  of  April, 
1884. 
HKW  TORK,  November  27, 1888. 

ELISHA  ATKINS,  Trustee. 
J.  HOOD  WRIGHT,  of  Drexel,  Morgan  &  Co. 

[L.S.]         Attest:         WALTER   B.  HORX, 

Notary  Public,  Kings  County, 
Ccrtlticate  filed  in  New  York  County. 


Ji^jccial  'guvisstm&nts. 


^  PAUL  RAILWAY  COMPANY. 

Notice  is  hereby  given  that  dividends  have  been 
declared  out  of  the  net  earnings  for  the  year  1883  of 
three  dollars  and  fifty  cents  per  share  on  tbe  pre- 
ferred stock,  and  of  three  dollars  and  fifty  cents  per 
share  on  the  common  stock  of  this  company,  payable 
on  tbe  loth  day  of  April  next,  at  the  office  of  the 
company. 

Tlie  transfer  books  will  be  closed  on  tbe  ^th  day 
of  March  ai:d  reopened  on  the  17th  day  of  April 
next.  JULIUS  WAD.gWORTH, 

Vice-President. 


-VroRTHERN   PACIFIC  ItAII.ROAI> 

J-^C(J.\n'A.S'V.   TKEASfitKK'.S    OFFICE,   17    UltOAU 

Stkicet,  New  Yo»k,  Kt'brii:iry  lr>.  1884. 

Coupons  of  the  I'opid    I>"Ori'  llo  Division  bonds  of 
this  Company,  due  March  I.  prox..  will  be  paid  upon 
DreBCnt;itlon  at  this  office  on  and  after  that  date. 
IIOBEKT  LKNOX  BELKNAP  Treasurer. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WAIiL  ST.,  NEXT  VOKU, 

AND 

ttOS   mONTAGlTE  ST.,   BROOKIjTN. 
GAS    STOCKS 

AKD 

GAS    SECVRI'riES, 

Street   Railroad   Stocks    and    Bonds 

AND   ALL   KINDS   Or 

BROOKL,Y]V    SECURITIES 

DEALT    IN. 

8KB   GA3    QUOTATIONS    IN    THIS    PAPER. 
0«O.  n.  PRKNTISS,  W.  W.  WALSH 

Member  N.  Y.  Stock  Ezcbuura. 


avm:.  c  ivoyes. 

No.    21    NASSAU   STREET, 

DEALIR    IN 

CITY  RAILWAY  STOCKS, 

TRUST    CO.'S    STOCKS, 
TELiEGRAPU    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


^^jecial  ^:tiujestmewts. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICK. 

■WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAIIiROAD  EQCIl'MENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PtNE   STREET. 


Fred.    H.    Smith, 

STOCK  AND  BOND  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Bailroad   Securities  a   Specialty. 

Intimate  knowledRe  of  all  for  past  fifteen  year» 
Information  cheerfully  given.  Investors  or  dealers 
wishing  to  buy  or  sell  are  invited  to  communlcat* 
All  stocks  dealt  In  at  New  York  Stock  Exchange  oai^ 
rled  on  margins. 


Albert  E.  Hachfield, 

S  Sc  10    PINE    STREET* 

Bond^  an  1  Inve§tmcnt  Securities 
\r  A  N  T  E  I>: 

Ttrme  Watertown  A  Offdensburg  Ists  and  2d8. 

TBwe  .o  &  Hume  Bonds. 

Joli  1-  A  Northern  Indiana  Bonds. 

T  .10  Haute  &  Indianapolis  Stock. 

iwexican  (Corliss)  Bonds. 

Grand  KapidsA  Indiana  Bonds  and  Stock. 


Francis  Smith  &  Go., 

Indianapolis,    Ind.,  Vicksbiir,',  Miss. 

And  31   Poultry,  I.ondon. 
BROKERS 

IN 

MORTGAGE    EOANS. 

Write  fob  CiBt^ULAK. 


Reed   &   Flagg, 

No.    62    TFIIililAM     ST  BJE  E  T, 

BROKERS  Ayo    DEALERS 
IS 

RAILWAY    BONDS 

AND    OTHER 

INVESTMENT     SECURITIES. 


FOR    SAEE: 

GAS,  INSURANCE,  BANK,  CITY  RAILROAD 
AND  TRUST  CO.  STOCKS. 
Send  for  list  publisheJ  Mondays. 

J.    P.    WINTRINGHAM, 

39  FINE  STIl££T,  N.  T. 


W.  J.  MOKPHV,  Pres't.      J.  P.  Smith, /,.,_„  „     ,. 
Giio.  B.  L0VIS8,  Scc'y.      J.  D.  Reeij,  (  » 'cc-Pres'ts 

Texas    Investment    Co,, 

L  I  M  I  T  K  I)  , 
OF    FORT    WORTH,    TEX.IS, 

DKAI.EBS  I.\  ALL   lUNIlS  OF 

LIVE  STOCK,  ll.VNCH  PKOPEKTIES, 
SECURITIES,  ice. 

Paid-up  Capital,$100,000.  Surplu9,$50,000 

DlBErrOKS.— A.  M.  Brltton.  President  City  Na- 
tioiuil  Hiinli  :  VV.  J.  Boaz,  President  Traders'  Na- 
tional Bunk  :  J.  P.  Sm  th.  Ma>  or  of  Fort  Worth,  and 
of  the  banking:  firm  of  Tidbail.  Van  Zandt  &Co.;J. 
I>.  Heed,  Ranchman,  and  Director  in  First  National 
Bank;  ^V.  A.  Huffman,  rto.iier  in  Aprtculturarim- 
ploments;  Sidney  Martin  <'f  Martin-Brown  Co.. 
Wholesale  Dry  Goods;  W.  .T.  Morphy.  Cattle  Dealer; 
Cieorge  B.  Lovinij,  Manager  LovinK  Puijllshln4;  Co.; 
J.  F.  Evans,  Rancliman  and  Cattle  Dealer. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KIN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  8«e. 

la  the  oldest  and  larpest  Institution  In  Kansas, 
irlvinK  exclusive  attention  to  the  NoKotiating  ol 
CHOICE  FIRST  MOHTGAGK  LOANS  at  hish  rates 
Of  interest.  It  has  negotiated  over  S<>,000,OOA 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


TDE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE.    KANSAS, 

OfTers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  I.HAWS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ms- 
turlty  in  New  Yorlt.  Funds  promptly  placed.  Larte 
experience.  No  losses.  Send  for  circular,  reference 
»nd sample  forms.  F.M.  J'KKKINS,  l-resident;  J,  T, 
WARNE,  Vlce-Prest.;  L.  H.  PERKINS,  SecretifT. 
CHA8.  W.  GILLETT,  Treas.    N.  K.  HART,  Auditor 


E.    S.    Bailey, 

T    PINE   STREET. 

DSALINOS  IN 

INSURANCE     STOCKS 

A*  SPE<1IAI,Ty. 

Cash  paid  at  once  for  the  at>ove  secnrltlea;  orth«r 
will  be  sold  op  commission  at  seller's  ootton. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bondi, 

Gas  Stocks,  tec. 
No.    1     NEW    STREET, 

NEW    YORK. 


H.  L.  Grant, 

No.    145      RROADW^AY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  onotatlons  of  City  Railroads  In  this  paper. 
TO    HOIiDERS    OF    DEFAIJI.TBB 
BONDS. 

Tbe    undersiirnGd   invites    correspondence    ^^h 
holders  of  all   WK8TERN    DEFAULTED  <m  111 
PUDIATEl)  BONDS  of  Cities,  Counties,  Town»nii« 
or  School    Districts.     Will  purchase  at  best  ram. 
Give  full  description  and  address 

T.  jr.  CHKW^,  JR.,  St.  JTosepb,  M9. 
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NOTICE. 

Notice  is  hereby  given  tlia'  the  American  ExoImm; 
National  Bank  of  New  York  has  been  dedarea  tat 
Financial  Agent  of  the  CUy  of  St.  Paul,  »n4« 
holders  of  bonds  or  couptms  of  the  C'ty  of  St.  J'wu 
are  hereby  requested  to  present  such  coupons  W 
bonds  at  the  American  Exchange  National  Baoxior 
payment  whenever  due.    (signed)  ^,  _^ 

THOS.  A.  PRENUERGAST,  aty  ClBfc 

January  10,  11»1.  St.  Paul,  MInoSiOB 


J^eiteer  Tratk.  Get.  P.  Ptaitif. 

Spencer  Trask  &  Co., 
Bankers, 

yo  Broadway,  New  York  City. 
Transact  a  General  Banking  BusiiUSt  ' 

BRANCH    OFFICES. 
CtnntcUd  by  private  wires, 
PHILADlLPmA,  132  S.  Third  St.,  C.  P.  F»  j 
Albany,  N.  Y.,  65  State  St.,   W.  A.  Grtm  \ 
Pkovidenck,  R.  I.,  lb  Westminiter  St. 
SabATOGA,  N,  Y,  Gnmd  Unitn  Hold. 
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THE    FINANCIAL     SITUATION. 

No  essential  change  has  occurred  in  the  business  outlook 
since  our  last  issue.  Uncertainty,  if  not  distrust,  soenis  for 
the  time  being  to  be  widely  prevalent.  This  was  of  course 
aggravated  by  the  suggestion  of  last  week  to  the  Clearing 
House  that  the  Secretary  of  the  Treasury  might  be  led  to 
pay  his  balances  in  silver  dollars  or  certificates,  for  that 
question  brought  our  people  face  to  face  with  the  evil 
influence  thoy  have  so  long  been  quietly  fearing.  Hence 
the  currency  problem  suddenly  became  the  absorbing 
topic,  the  public  being  rudely  awakeaed  to  the  possible 
prospect  of  losing  what  it  spjnt  so  much  of  misery  to 
attain  during  the  years  previous  to  1879. 

Still,  like  a'l  popular  movements  quickened  hy  a  ffar, 
this  one  has  been  hasty.  As  wo  said  iasit  week,  we  can 
repeat  authoritatively  this  week,  there  is  no  r>'>a4on  for 
anticipating  that  the  Government  will  take  this  Rug!;Hst>;d 
step  now,  or  until  it  is  compelled  to  do  so.  Auyimn, 
however,  acquainted  with  currency  laws  knows  that  tiie 
event,  if  the  coinage  of  silver  continues,  is  a*-  sure  t<> 
happen  as  the  sun  is  to  revolve,  and  the  actiou  l\a^  »veel: 
only  suggests  how  suddenly  and  in  whai.  shape  ii  will 
come  when  tho  forces  now  in  operation  have  wdi-ked  otic 
their   legitimate  result.     For  instance,  tl^o  feuluro   thu 


week  is  the  evidence  that  merchants  have  been  particu- 
larly active  in  hoarding  gold.  Over  $.5,000,000  gold  coin 
has  thus  been  withdrawn  from  the  Sub-Treasury  since 
February '21st,  and  only  a  small  portion  of  it  for  ship- 
ment, the  remainder  being  now  held  in  the  vaults  of  the 
banks  against  checks,  which  have  been  drawn  in  favor  of 
customer?,  made  payable  in  gold  and  certified.  This  has 
been  done  at  the  instance  of  merchants  who  have  taken 
alarm  at  the  fact  that  from  ^  to  -J  of  1  per  cent  has  been 
bid  for  the  privilege  of  calling  gold  at  101  for  the  re- 
mainder of  the  year.  But  as  it  is  now  known  that  the 
Secretary  of  the  Treasury  has  no  present  intention  of 
changing  the  existing  relations  with  tho  Clearing  House, 
this  withdrawal  movement  is  evidently  prema- 
ture, and  likely  soon  to  cease.  So  far  as 
the  bidding  for  the  privilege  of  calling  gold  at 
a  premium  is  concerned,  it  may  be  dismissed  as  purely 
sensational,  intended  for  effect  upon  the  stock  market 
and  to  keep  alive  an  unsettled  feeling  in  the  community. 
Although  several  bids  have  been  reported,  we  hear  of  but 
one  actual  transaction,  and  that  wais  the  payment  of  ^  of  1 
per  cent  to  call  .$1,000,000  gold  at  lOI  for  the  remainder 
of  the  year. 

In  the  meantime  the  exchange  market  continues 
strong,  and  the  feature  on  Thursday  was  an  ad- 
vance in  the  long  rate,  caused  by  a  demand  for  this 
class  of  bills  by  bankers  who  have  hitheito  con- 
fined their  purchases  to  short  bills  and  cable 
transfers.  Another  reason  was  the  easier  feeling 
in  the  Loudon  discount  markt^t,  the  rate  for  money  falling 
to  3^  per  cent.  While  this  distributes  the  demand  between 
the  two  classes  of  exchange,  the  inquiry  is  sufiSciently 
urgent  to  keep  the  sight  rate  close  to  the  gold-esporling 
point,  although  at  current  figures  there  is,  as  we  stated 
last  week,  a  very  small  margin  of  profit  in  making  ship- 
ments. If  the  demand  should  be  so  large  for  to-day's 
steamers  as  to  exhaust  the  supply  of  bills,  it  is  probable 
that  considerable  shipments  ^ill  bo  made  by  bankers  who 
have  not  heretofore  been  disposed  to  assume  tho  risk  and 
trouble.  At  this  writing  we  can  verify  only  $1,100,000 
gold  as  having  gone  on  board  the  Adriatic,  $500,000  for 
Von  Hoffman,  $100,000  for  J.  Kennedy  Tod  &  Co., 
and  $500,000  for  Kidder,  Peabody  &  Co.  The  oup- 
ply  of  bilU  this  week  has  been  fair,  and  from  a 
variety  of  sources,  and  some  bankers  report  shipments 
of  securities  in  moderate  amounts.  Tho  new  Pennsylvania 
railroad  loan  for  $3,('00,000,  which  was  promptly  taken 
fwtween  New  York  and  London  capitalists,  will  probably 
I  f  uroish  Kume  exchange  and  other  drafts  may  bo  made 
'agauist  foreign  funds  invested  in  Western  lands,  com- 
\  paraavely  l.irge  amounts  now  going  into  those  enterprises, 
liut  the  united  oSoiings  from   all  such   sources  and  frcm 
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exports  of  staples  cannot  be  expected  to  make  more  than 
a  temporary  impression  upon  the  market,  and  to  slightly 
diminish  gold  shipments. 

In  view  of  all  these  facts,  is  not  this  a  favorable  oppor- 
tunity to  make  an  appeal  to  Congress  for  the  suspension 
of  silver  dollar  coinage  ?  Can  not  our  mercantile  organi- 
sifttions  at  all  our  monetary  centres  be  led  to  act  in  the 
matter  ?  The  emergency  is  urgent;  and  if  our  Chamber 
of  Commerce  would  take  the  initiative,  good  might  resuU. 
It  seems  not  improbable  that,  as  gold  begins  to  go  out 
more  freely,  the  claims  of  business  interests  will  be  heeded. 
There  is  a  further  circumstance  to  encourage  those 
who  may  contemplate  such  a  movement,  and  that  is,  not 
for  many  a  year  have  our  legislators  in  Washington  shown 
so  little  -fanaticism  and  given  so  decided  evidence  of  con- 
servatism as  at  present.  This  impression  may  all  be 
changed  by  future  legislation,  but  up  to  this  tine  it 
remains  true.  We  have  conspicuous  evidence  of  the  fact 
this  week,  not  only  by  the  passage  of  the  McPherson 
banking  bill  in  the  Senate,  by  the  remarkable  vote  of  43 
yeas  to  12  nays,  but  also  by  its  report  to  the  House 
through  the  Committee  on  Banking  and  Currency,  by  a 
vote  o£  S  in  favor  to  4  against  such  a  report. 

We  give  the  bill  in  full  in  another  column,  as  it  deserves 
a  record,  whether  it  ever  becomes  a  law  or  not,  as  illus- 
trative of  the  changed  spirit  which  has  come  over 
Congress  on  financial  questions,  or  at  least  in  matters 
affecting  banks.  Evidently  one  truth  has  taken  root  at 
Washington  now,  and  that  is  that  it  is  not  popular  to  attack 
or  harm  our  present  banking  system  without  proposing 
a  better.  Wo  do  not  mean  that  the  McPherson  measure 
will  be  accepted  by  all  parties  interested  as  the  best  pro. 
posed,  or  that  it  can  in  any  event  be  more  than  a  temporary 
relief.  We  hope  the  House  will  add  to  it  the  tax  remis 
sion  clause  which  the  Potter  bill  proposes.  If  so  amended 
and  adopted,  a  large  body  of  the  smaller  banks  are  likely 
to  increase  their  circulation,  so  that  for  a  year  at  least  forced 
bank  currency  contraction  will  be  avoided.  The  call  at 
the  close  of  last  week  by  the  Secretary  of  the  Treasury 
of  10  millions  more  of  the  3  per  cent  bonds  suggests  the 
urgency  of  the  need  for  speedy  action.  We  have  heard 
some  criticism  of  Mr.  Folger  fox  making  this  call.  No 
criticism,  it  seems  to  ua,  could  be  more  unjust.  He  has 
delayed  action  until  his  surplus  has  forced  it.  la  fact  his 
management  in  this  particular  has  been  so  considerate  that 
he  has  carried  a  largely  increased  balance  all  the  year 
The  only  remedy  lies  in  Congress,  first  to  pass  without 
delay  some  one  of  the  measures  now  proposed  for  making 
note  issues  less  burdensome  to  the  banks  and  next  to  cut 
down  the  revenues  to  the  lowest  possible  limit. 

The  tendency  of  the  stock  market  has  been  irregular  and 
generally  downward  this  week.  Reading  was  sharply 
advanced  on  Monday  and  Pacific  Mail  and  Lackawanna  on 
Tuesday,  and  this  favored  the  view  that  manipulation, 
similar  to  that  which  has  been  in  progress  for  the  last  four 
weeks,  was  to  be  further  continued.  The  movement  in  Read, 
ing  could  not  readily  be  accounted  for  upon  any  other 
theory  than  that  it  was  being  advanced  for  the  purpose  of 
influencing  the  other  stocks  on  the  list.  It  was  observed 
however,  that  the  supply  of  stock  came  from  Philadelphia, 
and  in  view  of  the  fact  that  the  earnings  show  a  large 
decrease  an  attempted  unloading  was  believed  in,  and  can  be 
readily  und^stood.  There  is  a  suspicion  that  the  buying 
here  was  more  apparent  than  real,  and  that  the  large 
reported  business  in  this  stock  and  in  Lackawanna  was 
due  to  the  execution  of  matched  orders,  for  the  purpose  of 
conveying  the  impraasion  that  the  demand  was  legitimate. 
After  the  upward  movement  in  Pacific  Mail  and  Lacka- 
wanna on  Tuesday  the  market  assumed  a  neavy  tone,  and 


it  was  evident  that  clique  support  was  gradually  being 
withdrawn.  This  encouraged  the  bears,  and  on  Thursday 
they  resumed  their  operations,  being  aided  by  reports  of 
cutting  of  rates  on  Colorado  business  between  the  lines  in 
the  Western  Pooling  Association  and  the  Quincy,  Atchison 
and  the  St.  Louis  &  San  Francisco.  The  falling  off  in  the 
traffic  of  many  of  the  lines  making  reports  tended  to  con- 
firm rumors  of  a  loss  of  business  by  all  the  roads,  and  the 
severe  weather  in  the  Northwest  more  or  less  affected  the 
stocks  of  roads  in  that  section. 

The  withdrawal  of  clique  support  from  the  market  may 
hava  been  for  the  purpose  of  encouraging  a  fresh  short  inter- 
est as  the  basis  for  another  rise.  The  manipulators  have 
doubtless  succeeded  in  marketing  upon  the  shorts  a  large 
proportion  of  the  stocks  they  bought  j)rcparatory  to  the 
commencement  of  the  upward  movement  a  month  ago,  and 
perhaps  they  are  not  unwilling  to  see  a  decline  now,  parti- 
cularly as  a  continuation  of  the  advance  would  necessitate 
large  purchases.  This  change  of  front  may  have  been 
influenced  to  some  extent  by  the  sudden  change  in  the 
financial  situation  discussed  above,  tending  to  unsettle 
confidence  among  non-professionals  for  whose  benefit 
mainly  the  market  was  manipulated,  the  object  being  to 
encourage  investment  or  speculative  purchases.  Still, 
the  bulls  have  made  a  very  successful  campaign, 
and  are  in  a  position  to  take  advantage  of  any  favor- 
able change  in  the  situation  to  again  turn  the  market 
upward.  Indeed,  they  seem  to  have  re-asserted  their 
power  yesterday  afternoon,  when  a  pretty  general  advance 
was  established,  West  Shore  bonds  being  conspicuous  in 
the  upward  movement,  on  the  announcement  that  Mr. 
W.  H.  Osborn,  foimerly  of  the  Illinois  Central,  had  gone 
into  the  management  of  the  road. 

We  have  already  referred  to  the  unfavorable  statements 
of  earnings  and  income  that  have  come  to  hand  as  an  influ- 
ence on  the  stock  market  this  week.  For  a  long  time 
railroad  earnings  have  kept  up  remarkably  well,  but  now 
they,  too,  are  beginning  to  feel  the  effects  of  continued 
bad  business.  The  New  York  Central  return,  as  we  shall 
show  below,  can  hardly  be  regarded  as  favorable,  while 
the  January  exhibit  of  the  Pennsylvania  Is  markedly  uq- 
favorable,  and  that  of  the  Reading  records  no  improve- 
ment on  the  poor  result  for  December.  Then  Western 
roads,  too,  are  beginning  to  lag  behind.  St.  Paul  has  now 
for  two  weeks  recorded  a  decrease,  while  the  Northwest 
has  had  only  a  nominal  increase.  East  of  the  Mississippi 
the  Illinois  Central  is  still  running  from  $15,000  to  $20,000 
a  week  below  1883,  while  down  in  the  South  the  Louis- 
ville &  Nashville  also  records  a  continuous  falling  off. 
Altogether,  the  situation  la  this  respect  has  been  less 
favorable  than  for  a  long  time  past. 

New  York  Central  earnings,  made  public  this  week,  are 
taken  from  the  first  quarterly  report  to  the  New  York 
State  Railroad  Commissioners.  The  exhibit  covers  th» 
period  ended  December  31,  1833.  It  shows  a  surplus  of 
about  $50,000  above  all  charges  of  every  nature,  and 
above  the  quarter's  proportion  of  the  8  per  cent  dividends 
being  paid.  This  would  be  a  very  satisfactory  showing 
were  it  not  for  the  fact  that  it  embraces  the  best  quarter 
of  the  company's  year — that  is,  the  period  in  which  earn- 
ings are  much  larger  usually  than  in  other  quarters. 
Besides,  it  is  clear  that  at  present  at  least  the  traffic 
conditions  are  not  aa  good  as  they  were  in  the  three 
months  under  review.  In  fact,  there  was  a  change  in  this 
respect  even  before  the  period  closed,  which  must  hava 
affected  the  showing  somewhat.  Thus  we  know  that  in 
October  both  the  Pennsylvania  and  the  Erie  recorded 
large  gains  in  net;  in  November  the  Pennsylvania  again 
had  a  very  large  gain,  but  thg   Erie  had  a  small  loesj  in 
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December  the  PeDUBylvania  also  had  a  loss  (the  Erio 
figures  for  that  period  not  yet  having  been  received). 
Further,  the  Tennaylvania  now  coinea  out  with  a  loss  of 
over  $000,000  for  January,  which  emphasizes  the  dis- 
tinction between  the  present  quarter  and  that  ended  with 
December. 

Henc<>,  it  is  clear  that  the  statement  submitted  oilers  no 
guide  aa  to  what  may  be  expected  in  the  remaining  nine 
months  of  the  fiscal  yoar.  Of  course,  if  we  had  the 
figures  for  the  same  three  months  of  1882  we  could  easily 
determine  whether  the  company  had  gained  or  lost  thus 
far  in  tlie  new  fiscal  year.  But,  unfortunately,  we  have 
not  even  the  gross  earnings  for  that  period.  In  1879  and 
1880,  however,  monthly  gross  receipts  were  published  for 
a  time.  Using  these  figures  to  arrive  at  the  gross 
earnings,  the  items  of  interest,  rentals  and  dividends  can 
be  got  by  taking  one  quarter  of  the  amount  paid  in  the 
full  twelve  months  of  which  the  quarters  formed  a  part. 
As  to  expenses,  we  attempt  only  an  approximation  to  the 
actual  figures.  In  the  fiscal  year  1879-80  the  ratio  of 
expenses  to  earnings  was  5-1  per  cent.  We  use  that  for 
the  quarter,  October  to  December,  1879.  In  the  year 
1880-1  the  ratio  was  60^  per  cent,  but  we  use  58  per  cent 
for  the  quarter,  since  the  ratio  for  the  twelve  months 
was  raised  by  the  rate  war  that  prevailed  in  the 
latter  part  of  the  year.  As  to  taxes,  we  are  somewhat 
puzzled.  What  the  company  usually  gives  as  taxes  is 
simply  the  State  tax  on  earnings  and  capital,  amounting 
in  the  fiscal  year  1882-3  to  $323,135,  the  tax  on  real 
estate  (aggregating  nearly  a  million  more)  being  included 
in  ordinary  operating  expenses.  But  in  the  statement 
just  to  hand  the  item  of  taxes  coiuits  for  $323,750  in  a 
single  quarter.  It  hardly  seems  likely  that  the  company 
would  bring  full  taxes  on  earnings  and  capital  into  one 
quarter.  On  investigation,  we  are  inclined  to  think  that 
the  quarter's  taxes  has  been  made  to  embrace  those  on 
real  estate,  the  company  having  taken  them  out  of  oper- 
ating expenses  to  conform  with  the  report  of  the  Commis 
sioners,  who,  in  drafting  their  blank  schedule,  evidently 
intended  to  embrace  all  taxes  in  the  item  of  that  name. 
Hence  it  will  be  understood  why  the  amount  is  so  much 
larger  in  the  present  quarter  than  in  the  corresponding 
periods  of  1880  and  1879.  "With  these  explanations  we 
■present  the  following  statement. 


Ocl.  1  to  nee. 
31,1883. 

Oct.  1  to  Dee. 
31,  1880. 

Oct.  \  to  Dec. 
31,1379. 

OrOM  •arnlngfl ,,,, 

$ 
7,914.128 
4,435,799 

$ 

8.976,142 

*o.206,l63 

8 
8.546.637 

Ket 

3,478,329 

826,617 
323,750 
489,633 

3,769,979 

1712,397 

66H.6G9 

1481,628 

3,931.453 

1705,719 

«2,910 

(480.509 

nargtt— 

R«ntal« ,. 

Total 

1,640,000 

1,247,694 

1.189.198 

1,838,329 
1,788,609 

2,522,285 
:l,784,533 

2.742,25.5 
11,785.378 

DlTldeDcU..... .. 

Surplnii 

49,720 

737,700 

956,877 

*  Od  the  basis  of  an  asRumed  ratio  of  58  per  cent,  t  On  the  baais  of 
the  nitloof  expense* for  the  full  flsoal  ye.nr.  iis  thowu  In  tho  report  for 
that  jc»r—.')4iur  cent.  }  One  qunrtcr'B  proportion  of  the  oharge  for 
the  year.  J  One  quarter's  propoitlon  of  tax  on  earnings  and  capital 
only— tax  on  real  estate  having  been  included  In  operating  expenses. 

Thus  we  see  that  the  surplus  of  $50,000  in  the  three 
months  of  1883  compares  (as  nearly  as  can  be  determined) 
with  a  surplus  of  almost  three-quarters  of  a  million  in  the 
same  period  of  1880  and  of  nearly  a  million  dollars  in 
1879.  Gross  earnings  (which  are  actual  in  all  the  years 
given,  and  aboiit  which  therefore  there  can  be  no  doubt) 
prove  to  be  $632,000  smaller  than  in  1879  and  $1,062,000 
smaller  than  in  1880. 

Philadelphia,  ct  Readituj's  January  statement  has  also 
Twen  received  and  is  unfavorable,  aa  it  was  expected  it 


wonid  be.  The  reason  for  this  !>  the  same  aa  in  January 
— namely,  a  partial  suspension  of  coal  mining,  under 
which  the  Railroad  had  a  coal  tonnage  of  only  4't0,<t0'2 
tons  in  1884,  against  576,211  tons  in  the  same  month  in 
1883.  Another  adverse  circumstance  was  the  diminished 
tonnage  of  general  merchandise,  which  in  December  had 
kept  pretty  cIosa  to  tho  preceding  year.  The  loss  for  the 
month  was  57,889  tons,  while  in  December  it  was  only 
11,536  tons.  The  passenger  movement,  on  the  other 
hand,  was  larger  than  in  the  previous  year  (as  was  also 
the  case  in  December),  for,  deducting  the  movement  over 
the  Central  New  Jersey,  the  number  carried  in  188-1 
reached  997,136,  against  only  918,232  in  the  same  month 
of  1883.  The  effect  of  tho  smaller  tonnage  of 
coal  and  merchandise,  not  only  on  the  Reading 
directly,  bat  also  on  its  leased  line  the 
Central  of  New  Jersey,  is  seen  in  net  earnings  (after  allow- 
ing for  the  rental  of  the  Central  of  New  Jersey)  of  only 
$197,234  in  January,  IS84,  against  $664,878  in  January, 
1883.  It  does  not  seem  to  be  generally  understood  that 
the  Reading's  earnings  include  in  the  present  year 
those  of  the  Central,  and  that  these  latter  have  to  be 
deducted  to  obtain  a  proper  comparison  of  operations  with 
the  previous  year,  and  that  after  this  has  been  done  the 
loss  on  the  lease  must  also  be  allowed  for  to  arrive  at  the 
actual  net  result.  The  following  statement  for  January 
and  the  two  months  of  the  company's  fiscal  year  is  cor- 
rectly made  up. 


Item*. 


Net  eai-ntngs  of  the  RK 
Deduct  Central  N.  J., .net 


Leaving 

Add  result  on  Coal  Co... 


Total  of  both  oomp's 
Loss  on  Central  lease. . . 


Actual  net  result . 


Jauuunj. 


1884. 


$759,133 
178,158 

$580,975 
•91,6S6 


$t  89.309 
292,075 


$197,234 


1883. 
$675,313 


$S75,343 
•10,465 


$664,878 


$664,878 


Xuio  months. 


1883-84. 


$1,644,690 
448,453 


$492,590 


1882-83. 


$1,513,953 


$l,!:i3,9.52 
•5,291 


$1,508,061 


$1,508,661 


•Loss. 

Thus  the  company  had  left  to  it  in  the  two  months  of 
the  current  fiscal  year  only  $492,590,  against  $1,508,661 
in  the  same  two  months  of  the  preceding  fiscal  year — a 
loss  of  $1,016,071.  Lest,  however,  too  much  weight  be 
given  to  this  unfavorable  result  during  these  two  months, 
we  would  say  that  the  company's  officials  are  not  at  all 
alarmed  at  the  showing,  but  state  that  they  anticipated 
such  a  result  for  the  early  months  of  the  year  as  a  result 
of  the  restricted  production  of  coal.  In  December  the 
company  had  nine  idle  days,  and  by  agreement  with  the 
other  coal  roads  there  was  to  be  a  suspension  of  mining 
during  39  days  through  January,  February  and  March. 
So  the  officials  expect  poor  results  for  two  months  more, 
but  after  that,  with  production  resumed  in  full,  think  they 
can  confidently  count  upon  very  large  profits. 

Pennsylvania  Hailroad's  exhibit  for  January  is  of  the 
same  kind  as  that  of  the  Reading.  ,0n  the  lines  east  of 
Pittsburg  there  is  the  large  loss  of  $355,124  in  gross  and 
of  $304,922  in  net,  while  on  the. lines  west  of  Pittsburg 
there  is  a  deficiency  of  $106,556  in  meeting  liabilities, 
whereas  in  the  previous  year  there  had  been  a  surplus  of 
$221,810,  a  difference  against  1884  of  $328,366.  In 
other  words,  on  all  lines  operated — both  east  and  west  of 
Pittsburg — the  company  lost  no  less  than  $633,288  during 
the  month,  as  compared  with  1883.  The  month  this  year 
afforded  only  a  moderate  volume  of  through  traffic,  while 
local  trafiic  was  no  doubt  unfavorably  affected  to  a  large 
extent  by  the  existing  depression  in  manufacturing  and 
other  industries,  which  play  so  important  a  part  in  the 
company's  business.  To  show  how  the  present  exhibit 
CO  mpares  with  that  for  the  corresponding  month  in  previous 
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years,  we  give  below  the  gross  and  net  earnings  on  thj 

lines   east   of    Pittsburg  (those  west    are   not  furnished) 

each  year  since  1879,  adding  also  the  loss  or  profit  on  the 

Western  lines,  so  as  to  get  at  the  atcual  reault  of  all  oj  tri- 

tiODP. 


January. 

1879. 

1880. 

18S1. 

1882.      1      1883.     1      1884. 

Gross  earnings.... 
Operat'g  expenses 

t 
8,643,434 
1,533,893 

S 

8,083,551 
1,717.233 

8.169,215 
1.8S2,354 

i                   t         \         i 
3,373,321    3,929,337,  8,574,233 

2,290,055|   2,433,200    2,40S,0»7 

Net  earnings. . 
Western  lines. ..." 

1.018,531 
•l«1.7!i7 

1,181,258 

1.368,298 
•300,837 

1.206,881 
♦381,207 

1,074,288,  1.471.058!   1,166,138 
•42,748]    •231,810J    tl08,556 

Result 

1,667.185 

l.EaS,088 

1.117.014.  1.692,8881  1.039,580 

*  Snriilus.  t  Deficit. 

Thus  the  company  had  a  smaller  profit  in  1884  than  in 
any  of  the  six  years  given — smaller  even  than  in  1879. 
In  none  of  the  years  except  the  present  have  the  Western 
lines  returned  a  loss.  The  net  earnings  on  the  lines  east 
of  Pittsburg  are  somewhat  larger  than  in  1882,  when, 
however,  the  rate  war  had  reduced  them.  They  are  also 
better  than  in  1879,  but  only  a  trifle,  though  meanwhile 
gross  have  increased  over  a  million  dollars,  and  this 
brings  us  to  a  very  important  feature  in  the  returns 
namelv,  the  heavy  expenses.  As  compared  with  the  pre. 
ceding  year,  there  is,  as  already  stated,  a  falling  off  of 
$355,124  in  gross,  but  expenses  have  declined  no  more 
than  $50,202.  This  would  appear  to  show  that  wages  and 
other  items  of  expenses  are  still  main  ained  at  a  compara- 
tively high  figure.  If  that  be  so,  then  there  is  a  likelihood 
that  though  gross  business  may  continue  to  fall  off,  the 
company  will  find  it  possible  to  oSset  the  loss  by  a 
contraction  in  the  items  of  expense.  Certainly,  when  we 
find  that  expenses  are  now  (for  a  single  month)  $900,000 
greater  than  in  1879,  on  a  gross  business  augmented 
$1,031,000,  there  would  seem  to  be  considerable  room  for  a 
reduction.  And  this  is  a  circumstance  which  should  not 
be  lost  sight  of  in  discounting  the  future  unfavorably-, — 
either  in  the  case  of  this  company  or  of  others. 

The  following  shows  relative  prices  in  London  and  New 
York  of  leading  securities  at  the  opening  each  day. 


banks  have  lost  $3,900,000  throrgh  the  operationa  o 
the  Sub-Treasury  and  by  exports  of  gold.  Adding  that 
item  therefore  to  the  above,  we  have  the  foUowini? 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day. 


D.8.4b,c. 
V.9AHS. 

Krle 

2d  con. 
ni.Cent. 
N.  r.  C. 
Beading 
Ont.W'n 
St.  Paul. 
Can.Pae. 

Exch'ge. 
cables. 


prices.' 


JV.F. 

priCM. 


92  55 
5572 


Lond'n 
pricts.* 


um 

28« 
»4)(i 
133 

n7H 
6oyf 
11 

02M 

559S 


401 


Feb.  £0. 


86-38 

183-30 
11601 

29BSI 


92-06 
55-23 


tr.r. 

pricet. 


WMi 


Feb.  27. 


Lani'n 
prices.* 


91« 
55 


128  85 

113-iO! 

28-31 

13-387 
11681 

W58t 

91-37 
54  09 


if.r. 

prices. 

123% 

28H 

131l« 

llOJi 
C9H 
109* 
91>i 


London 
prices.* 


w.r. 

pricM. 


123  t5 

ll3-20t 

25  77 

m-T-i 

131-58 
118-12 
29  0'i( 
10-07 
BO-34 
54-89 


laSH 

n*H 

25W 
94 
131 

U8H 

am 

00% 
54« 


Feb.  80. 


tomJ'ft  N.T. 


prfeM. 


prices. 


23-85 
113-29* 
24-79 
03-79 
131'09 
L15-28 
83-8*1- 

89-28 
S413 


12SW 
lUH 

ISOJt 

58« 

83J« 
54 


•Expressed  in  their  New  York  equivalent. 

tKeadintc  on  basis  of  $50,  par  value.  *,  Ex-intercst. 

Money  on  call  has  not  been  sSected  by  the  unsettled 
feeling  regarding  gold,  and  the  supply  continues  abundant. 
Should  the  hoarding  of  gold  continue,  however,  and  the 
amount  in  the  custody  of  the  banks  be  regarded  as  a  spe- 
cial deposit,  and  not  counted  as  part  of  the  reserve,  the 
effect  upon  the  market  would  be  a  decided  contraction, 
and  be  soon  felt.  The  policy  of  the  banks  in  this  respect 
will  doubtless  be  indicated  by  this  week's  bank  return. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Week  EnMtxi  Feb.  29,  188J. 


Currency. , 
Gold 


Total  BOia  and  legal  tenders. 


lieceived  by 
S.T.  Jianhs. 

"»i"«i.ooo 
i;o.oou 


Shipved  by 
iV.r.J7a/ii«. 


$813,000 

237,000 


$1,050,000 


Net  TttUrior 
Movement. 

Gain.    S200,000 

I.OS3.     n-.ooo 


Gaiu.    S'.J'.OO'J 


The  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  gold  and  currency  caused  by  tlis  movement  to 
end  from  the  interior.     In  addition  to  that  movement,  the 


Week  Bniino  Feb.  23,  1884. 


Banks'  Interior  Moveioent,  as  above 
Sub-Treasory  operations,  net 

Total  gold  and  legal  tenders 


Into  Banks. 


$1,202,000 


$1,202  000 


OutoJ  Banks 


$1,030,000 
8,900,000 

$4,950,000 


Kct  (lutnte  in 
Bank  Holding). 


Gain.   $152,000 
Loss.  3,9(0,000 


I.ns».>3,748.000 


The  Bank  of  England  reports  a  gain  of  £246,000  bullion 
or  the  week.  This  represents  £275,000  received  from 
the  interior  and  £29,000  shipped.  The  Bank  of 
France  shows  a  gain  of  2,650,000  francs  gold  and 
a  loss  of  50,000  francs  silver,  and  the  Bank  of  Germany 
reports  an  increase  of  6,780,000  marks.  The  following 
indicates  the  amount  of  Vjullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Feb.  23,  1884. 


Qold. 


Silver. 


22  495.096 

39,192,'219  40,032,327 

7.773,537i23,320,C13 


Bank  of  Englaod 

Bank  of  Frauoe 

Bank  of  Germany 

Total  tills -week 09,761,742  63,312,940  70,7d2,397  67,14S',n3 

Total  previous -week 69,32,'),04l!63. 100,090  70,515,500  t;7.1G5,fi-23 


Mch.  1,  1883. 


aold. 


* 

23,1-12,567 

39,090,590 

,929,250 


Silttr. 


43,360,803 
23,787,750 


The  Assay  Office  paid  $69,888  through  the  Sub-Treas- 
ury  for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Cujtom 
House. 


Outlet. 

OotitUting  of— 

Date. 

Gold. 

ma. 

aold 

Silver  Oer- 

JfoteM. 

Cerlif. 

tiftcales. 

Fob.  22 

Holiday. 
5!7.0JO 

••    23... 

$104.3i)2  2t 

$M,000 

8222,000 

$110,000 

"    25... 

881.137  80 

7,C00 

9.3,000 

532,000 

253,000 

"    20  .. 

1,120.524  97 

20,000 

134,000 

737,000 

255,000 

"    27... 

401,141  22 

9,000 

83000 

229.00;i 

83.000 

"    29... 

265,257  83 

7,000 

40,000 

124.000 

93,000 

Total... 

$3,081,751  01 

i^50.00« 

$383.00.1 

1,813,000 

$^28  «'0 

CANADA  BANKS  AND  CIRCULATION. 

Our  monetary  relations  with  our  very  near  neighbor 
Canada  have  of  course  always  been  intimate.  Of  late 
years,  however,  though  tariff  restrictions  have  fettered 
trade,  the  financial  connection  with  this  city  his  become 
closer.  This  is  due  in  great  measure  to  the  fact  that  the 
taxes  our  New  York  banks  were  able  to  pay  in  years  of 
inflation  were  suppressiv*.  when  bank  privileges  became 
less  profitable,  driving  domastic  capital  out  of  the  businssi 
and  forcing  our  people  to  a  larger  extent  than  formerly  to 
depend  upon  foreign  banking  capital.  Tbus  it  is  that  the 
New  York  Clearing  House  represented  more  capital  in 
1S57  than  it  does  now — then  the  total  was  about  64^-  mil- 
lion dollars,  now  it  is  only  about  61;^  millions,  whereas  in 
1871  and  for  a'short  time  thereafter  it  reached  about  84| 
millions. 

Then  again  the  building  of  the  Canadian  Pacific  Rail, 
road  and  the  obligaiions  it  has  put  out  and  is  about  to 
put  out,  connect  that  peoplu  more  closely  with  the  invest- 
ing public,  giving  wider  iuwrfjsc  to  t.-veiy  fact  relating?  to 
financial  affairs  in  the  D->niini«u.  liu!.  the  special  ciroiini' 
stance  which  turned  our  att«iition  to  the  banks  at  this 
time,  was  a  meeting  of  bankers  held  ai  Budilooa  the  13tu 
of  February  to  consider  the  propriety  of  )  /Uger  taking 
Canadian  money  which  uo-:c  circular f-p  in  Buffalo  almpst 
as  freely  as  our  own  b^iik  bills  or  Ugul  tenders.  Tliere 
seems,  however,  to  have  grown  up  iliere  »  ii4-!iei-<il  feeUng 
of  dislike  for  these  notes,  the  coini'laiui  i)eia»{  ihat  "  they 
I'are  not  so  well  secu-ed  as  oar  own.  and  when  a  bank 
"fails   there   is  no  provision  lor  tho   ruJemption  cf  its 
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f'  boil."  This  is  a  practical  question  and  has  led  to  our 
making  arrangements  with  the  ('anadian  authorities  undCj. 
irhich  W4  shall  recoivo  and  publish  hereafter  the  returns 
ihe  banks  are  required  to  make  within  the  first  twenty 
lays  of  eaoli  month.  We  give  thorn  to-day  in  detail  on  a 
•nhsequent  page,  but  below  is  a  summary  for  January  and 
'>>ropariBon  for  previous  months. 


LiABii.maii. 


;>|iltAl  pWltUP 

rteatTvo  fiiiiil 

Sotes  tn  rlmilAtlon 

Qorerouiont  dopoetts 

pther  flopoaits 

tA»i  i^Anftila  bunks 

t>u<-  iicioa 

^11  '■:  Ilea 


total  lltMUtiM. 


I  ASSETS. 

^pMiO 

Hirotuion  note0 

>tht^r  ctiLH'ks  niul  notes — 
)tio  from  foielKn  «gonctea 
^oansto  Oov't,  UidiTid'U,  ffto. 

)rcf-dno  ilobtrt 

-'"Mirliioa  an<l  real  estate. .. 
other  Assets 


Total  assets. 


Jan.,  1884. 


MI,474,37S 

17.512,71« 

30,031.077 

11,1SI,030 

97,164,512 

2,800,670 

1,286,816 

346,260 


«221, 713,170 

«7,S27,36S 

ll,7»0.t>80 

8,850,108 

31,718.375 

101,227,623 

4,487,505 

7,216,326 

l,00t,lU3 


$224,816,440 


Dt».,  1883. 


« 1 1, 46 1, 733 

17.4r.7,718 

33,680,455 

11,197,700 

|)(l,00l),74U 

2,461,015 

], 686,312 

378.007 


4^224,722,106 

»7,226,65S 

11.170,810 

10.595,651 

22,280,060 

163,.S'JSI,276 

4,398,300 

7,232,510 

1,881,453 


$228,103,851 


Pee.,  1S33. 


Ml, 030,667 

36,501,604 

11,  HO  I  ,,327 

00,879.5  45 

3,009,886 

1,680,810 

336,265 


$210,789,193 

$6,555,781 

10.403,813 

10,097  494 

12,953,307 

177,301,07.-. 

3,131,554 

7,611,795 

2,600.379 


$230,675,208 


It  will  be  noticed  that  in  the  above  the  two  sides  of  the 
tcooant  do  not  balance,  the  assets  for  January  being 
53,103,267  in  e.xcess  of  the  liabilities.  The  natural  infer- 
pnce  is  that  the  difference  covers  the  profits  over  and 
^bove  the  $17,512,718  set  aside  and  stated  in  the  above  as 
reserve.  We  ought  to  add  perhaps  that  the  capital  sub- 
scribed is  about  two  millions  more  than  the  amount  given 
n  our  statement  as  paid  up,  and  the  capital  authorized  is 
ibout  eight  millions  more. 

But,  as  we  said,  the  point  of  special  interest  is  the  cur- 
rency and  the  provisions  of  the  statute  under  which  it  is 
issued.  Undoubtedly  the  banking  system  in  operation  in 
panada  is  in  many  respects  less  perfect  than  our  own,  and 
yet  it  seems  to  be  pretty  well  guarded.  The  laws  grant 
itiite  full   powers,  great  freedom   and  provide  very  little 

vernment  suf)ervision.  On  the  latter  point,  however, 
we  notice  that  besides  the  monthly  returns,  which 
are  required  to  be  full  and  under  oath,  there  ii 
another  mode  of  obtaining  information  as  to  the 
condition  of  a  bank;  that  is,  through  the  provision  which 
gives  to  the  Minister  of  Finance  "  power  to  call 
l"  for  special  returns  from  any  particular  bank  when- 
"  ever  in  his  judgment  the  same  are  necessary  in 
'■  order  to  a  full  and  complete  knowledge  of  its  condition.'' 
This,  with  the  penalties  attached  for  false  statements,  and 
for  omissions  to  mike  statements,  &o.,  would  seem  to 
furnish  ample -machinery,  if  faithfully  used,  for  the  dis- 
covery of  any  impairment  of  capital  or  over-issue  of  notes. 

But  the  marked  difference  between  the  two  systems  in 
the  matter  of  circulation  is  in  the  nature  of  the  security 
^provided,  and  the  mode  of  payment  in  case  of  insolvency. 
jWith  us  confidence  is  complete,  because  the  notes  are 
ussued  through  the  agency  of  both  the  Government  and 
I  the  bank,  and  hence  cannot  be  emitted  in  excess,  while 
(back  of  the  note  stands  the  Government  bond  with  more 
than  ample  margin.  In  case  of  insolvency  no  depreciation 
'"f   the   note   occurs,   as   the  security  is  lodged  with  the 

jvernment,  and  the  process  of  redemption  continues 
lUninterrupted.  In  the  Canada  system  a  wholly  difierent 
■plan  prevails.  There  is  no  bond  and  no  Government 
jregistry,  but  full  authority  to  the  bank  to  issue  notes,  the 
|Only  limit  being  in  the  following  provision  :  "  The  amount 
l"  of  notes  intended  for  circulation  issued  by  the  bank  and 
I"  outstanding  at  any  time  shall  never  exceed  the  amount 
;<'  of  its  unimpaired  paid-up  capital." 
\  At  first  sight  this  will  seem  a  very  loose,  irresponsible 
arrangement  to  the  American  reader,  who  has  been  accus- 


I  look  for  aafety  to  imd 

the  Government  bond.  Itut  such  a  conclusion  is  by 
no  means  warranted.  The  truth  is,  the  C:inBda  law 
in  the  matter  of  note  issues  is  formed  on  a  difierent  theory 
from  ours.  Its  purpose  is  to  let  commerce  provide  its  own 
currency,  so  it  gives  the  authority,  and  then,  in  case  it  i» 
used,  holds  the  bank,  the  management  and  the  stock- 
holder, for  security.  Hence  it  is  enacted  (I)  that  no  bank 
shall  issue  notes,  &c.,  *  *  *  until  five  hundred  thousand 
dollars  of  capital  have  been  subscribed,  *  ♦  ♦  nor  until  il> 
shall  have  obtained  from  the  Treasury  Board  a  certificate 
to  that  effect  ;  (2)  that  the  unimpaired  paid-up  capital 
shall  be  the  limit  of  the  power  of  issue  ;"  (3)  that  tHe- 
outstanding  circulation  shall  be  the  first  charge  upoA 
the  assets  of  the  Bank  in  case  of  insolvency"  ;  (4)  that  the 
shareholders  if  the  assets  are  insufficient,  shall  be  further 
liable  in  a  sum  equaling  the  full  amount  of  their  shares  ; 
(5)  that  a  certified  list  of  shareholders,  with  their  resi- 
dences and  number  of  shares  each  holds,  shall  be  trans- 
mitted every  year  to  the  Minister  of  Finance  before  the 
appointed  day  for  the  opening  of  Parliament ;  (6)  that 
persons  who  have  "  transferred  their  shares,  or  any  of 
"  them,  &c.,  *  *  *  within  one  month  before  the  commence' 
"  ment  of  the  suspension  of  payment  by  the  bank,  shall  be 
"  liable  for  calls  on  such  shares,"  the  same  as  if  they  hsid 
not  transferred  them. 

Thus  we  see  that  the  law  makes  the  notes  a  first  lien  not 
only  on  the  capital,  but  on  all  the  assets  of  the  bank,  and 
makes  the  stockholders  further  liable  to  the  amount  of 
their  stock  (with  no  chance  of  skulking,  as  the  Govern- 
ment has  a  record  of  them),  while  the  total  issue  is  under 
severe  penalties  confined  to  the  amount  of  the  unimpaired 
capital.  If,  in  connection  with  these  provisions,  we  recall  the 
requirements  as  to  reports  to  be  made  monthly,  and  when> 
ever  called  for,  and  the  penalties  for  any  false  statement  id 
such  reports  (so  that  impairment  of  capital  or  excess  in 
note  issues  would  be  quickly  disclosed),  it  would  seem  as  if 
the  feature  of  safety  had  been  well  considered  and  guarded 
in  the  law.  Of  course  the  other  point  referred  to  at 
Buffalo — delay  in  redeeming  notes  in  case  of  insolvency — is 
a  possible  contingency.  And  yet  with  the  currency  a  first  lien ' 
on  all  the  assets,  and  these  calls  on  the  stockholders  also 
possible,  there  would  appear  little  need  for  delay.  We 
notice  that  the  law  contemplates  the  business  being  closed 
up  by  the  directors  in  some  cases  of  insolvency. 

We  do  not  know  precisely  how  the  business  of  re- 
demption is  carried  on  in  the  Dominion.  If  it  was  per- 
fect it  would  limit  the  power  to  issue  notes  to  the 
wants  of  commerce.  The  statute  says  that  a  bank  "shall 
"not  be  bound  to  redeem  in  specie  or  Dominion 
"notes  at  any  place  other  than  where  they  are  made  pay- 
able." The  fact  that  the  notes  in  circulation  are  now 
down  to  30  millions,  and  have  decreased  3J  millions  dur- 
ing the  month,  and  6  J  millions  since  the-previous  December, 
would  indicate  that  redemption  arrangements  were  quite 
effective. 


ILLINOIS  CENTRAL  AND  ITS  LA  TE  POLICY. 

The  Illinois  Central  report  for  1883  presents  flattering 
results.  The  figures  submitted  show  that  the  company 
was  enabled  to  meet  the  obligations  assumed  on  account 
of  the  leased  line,  to  pay  10  per  cent  dividends  on  its 
stock,  to  provide  $632,529  for  betterments,  and  yet  to  re- 
tain a  surplus  on  the  year's  operations  of  $156,909.  Thia 
is  flattering,  since  it  demonstrates  anew  the  great  strength 
of  the  company's  position  and  its  continued  prosperity. 

And  yet  there  are  certain  features  of  the  report  which 
when  critically  examined,  tend  somewhat  to  modify  this 
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very  favorable  conclusion.  To  one  of  these  we  alluded 
early  in  the  year,  when  we  urged  the  making  public  of 
the  figures  on  which  the  action  was  based  declaring  an 
extra  dividend  of  two  per  cent,  calling  for  $580,000 
Using  our  knowledge  of  the  company's  charges,  in  con- 
nection with  the  published  totals  of  gross  earnings,  we 
contended  that  the  payment  of  such  extra  dividend  could 
leave  the  company  only  a  very  small  working  balance  on  the 
year's  income.  The  exhibit  now  furnished  fully  confirms 
our  surmise.  The  surplus  remaining  is  shown  to  be  no 
more  than  $156,909,  which  for  a  large  concern  like  the 
Illinois  Central  (particularly  now  that  it  embraces  the  line 
to  New  Orleans)  is  certainly  very  insignificant  in  amount. 

It  may  be  claimed  that  the  $632,529  spent  for  better- 
ments in  the  year  should  be  added  to  reach  a  correct  total 
of  the  year's  surplus.  But  the  present  report  is  not  excep- 
tional in  this  respect.  For  a  long  time  it  has  been  the 
policy  of  the  management  to  devote  a  portion  of  the  earn- 
ings to  this  purpose,  in  order  to  improve  the  road's  facili- 
ties for  doing  business  without  at  the  same  time  increasing 
its  liabilities  and  charges.  Besides,  that  policy  is  in 
the  direct  line  of  the  recommendations  made  by  the 
committee  of  Dutch  and  English  stockholders  who  came 
here  in  18V 7  (the  day  of  the  company's  adversity),  to 
report  on  the  road's  condition  and  prospects,  they  laying 
down  the  broad  principle  that  "  if  the  railroad  is  to  have 
"  a  permanent  value,  it  is  necessary  that  the  capital  expen- 
"  diture  of  the  company  should  not  be  increased,  except 
"  for  matters  which  produce  an  actual  increase  of  trafiBc, 
"  such,  for  instance,  as  new  branch  lines,"  and  that  it  would 
be  "  highly  imprudent  to  continue  the  system  of  charging 
"  to  capital  a  portion  of  the  expenditures  for  works  which 
'•are  merely  improvement  on  an  existing  state  of  Ihinps," 
which  principle  in  efiect  other  roads  have  also  found  it 
advisable  to  adopt 

It  is  proper  to  note,  too,  that  this  expenditure  for  bet- 
terments in  1883  is  not  large,  as  compared  with  othar 
recent  years.  Thus,  while  on  both  the  Illinois  line  and 
the  Southern  line  no  more  than  $632,529  was  spent  in 
this  way  in  1883,  no  Jess  than  $1,271,452  was 
spent  on  the  Illinois  line  alone  in  1882,  In  1881  the 
amount  on  the  same  division  was  $925,380,  in  1880  it  was 
$842,324.  In  1879,  when  the  item  first  came  into  prom- 
inence,  the  amount  was  $386,016.  Or,  if  we  take  out  these 
outlays  for  improvement  and  add  them  to  the  company's 
surplus,  the  comparison  w'ould  stand  as  follows  for  each 
of  the  years  named. 


1878 $740,205 

1879 1,003,221 


I  ISBO $1,343,965  I 

1881 976,510  I 


1882 $1,427,326 

1883 789,438 


On  this  basis,  then,  the  balance  in  1883  was  smaller  than 
in  any  year  since  1878.     Had  the  two  per  cent  extra  divi 
dend  not  been  declared  it   would   have  been  $1,369,438, 
even  then  less  than   in    1882,  and  but  a  trifle  above  what 
ft  was  in  1880. 

We  should  not  have  dwelt  upon  this  feature  except  for 
the  circumstance  that  1884  will  be  even  more  than  1883 
was,  experimental,  with  the  conditions  such  that  a  repeti- 
tion of  the  10  per  cent  dividends  becomes  improbable.  With 
1888  the  road  virtually  entered  upon  a  new  period  in  its 
career.  Previously  it  "had  only  its  lines  in  Illinois  and  Iowa 
to  take  care  of  ;  with  1883  the  base  of  its  operations  was 
extended  over  the  Southern  line,  to  New  Orleans.  It  is 
true  that  this  Southern  line  had  for  many  years  before 
been  under  its  management  and  control,  but  not  till  1883 
did  the  Illinois  Central  incur  any  annual  obligations  on 
its  behalf.  With  that  year  not  only  did  it  assume  the 
whole  of  the  Southern  line's  interest  charges,  but  it  also 
guaranteed  dividends  on  its  stock,  distributing  last  July 
thfi  portion  of  said  stock  held  in  its  own  treasury  and 


which  to  that  extent  would  have  diminished  the  require- 
ment by  reason  of  its  guaranty.  We  are  not  arguing  that 
this  was  not  a  wise  step,  nor  that  the  leased  line  may  not 
be  able  to  take  care  of  the  whole  charge  itself.  In  fact 
though  we  have  not  the  income  account  of  the  leased 
rjad,  yet  from  the  monthly  figures  of  gross  earnings  and 
certain  information  contained  in  the  report,  we  should 
judge  that  net  earnings  of  the  Southern  line  in  1883  were 
more  than  sufficient  to  meet  the  rental  ($1,486,203)  in 
full. 

This,  however,  was  the  best  year  the  company  has  ever 
had.  There  was  comparatively  little  competition  on  its 
business,  and  the  cotton  crop  of  1882  (largely  marketed 
in  1883)  was  the  heaviest  on  record — the  line  being,  like  so 
many  other  Southern  roads,  dependent  in  a  great  degree 
upon  this  one  kind  of  traffic.  As  a  result,  the  gross  earn 
ings  for  the  twelve  months  reached  $4,350,000.  To  what 
extent  this  will  be  reduced  the  present  year  under  a  smaller 
cotton  crop  and  the  new  element  of  competition  to  be  intro 
duced  (to  which  latter  we  shall  refer  presently)  is  of  course  a 
question.  .But  a  point  of  equal  uncertainty  is  the  cost  of 
operating  the  road,  and  here's  where  the  Illinois  Central 
is  trying  what  we  call  an  experiment.  Prior  to  1883  the 
whole  of  the  leased  road's  earnings  were  applied  to  oper- 
ating expenses  and  improvements — all  except  what  was 
necessary  for  interest,  and  this  the  road  had  to  pay  in  fall 
in  only  one  year,  a  part  of  the  debt  not  bearing  obligatory 
interest  till  Dec.  1882.  Now,  not  only  interest  but  the 
dividend  on  the  stock  as  well,  has  to  be  earned.  In  turn- 
ing the  road  over  to  the  Illinois  Odntral  in  1883,  Mr. 
Clarke,  the  general  manager  of  the  line  (now  president  of 
the  Illinois  Central)  estimated  it  could  be  operated  for  60 
per  cent.  Perhaps  that  may  be  for  a  year  or  two,  but  can 
it  be  permanently  operated  for  that  percentage  ?  The 
Mobile  &  Ohio,  which  is  also  a  Southern  longitudinal 
line,  though  in  some  other  respects  less  favorably  situated, 
under  the  economical  and  conservative  management  of 
Mr.  William  Butler  Duncan,  could  not  be  operated  for 
less  than  72^  per  cent  in  1882-3,  and  for  less  than  74  per 
cent  in  1881-2.  Suppose  that  the  Central's  Southern  line 
should  earn  no  more  than  it  did  in  1882  (which  though 
it  was  not  a  very  favorable  year,  was  on  the  other  hand  not 
a  very  bad  one),  and  that  it  took  65  per  cent  of  the  earn- 
ings to  operate  the  road — even  on  the  basis  of  the  very 
large  earnings  of  1 883,  only  a  small  surplus  would  be  left 
above  the  rental. 

All  the  more  striking  does  this  appear  when  we  bear  in 
mind  that  this  Southern  line  will  now  have  to  contend 
with  an  increased  number  of  competitors  for  its  business. 
Up  to  1883  it  constituted  substantially  the  only  line  be- 
tween Cairo  and  New  Orleans.  The  Mobile  &  Ohio  could 
be  used  to  reach  the  latter  city,  via  Mobile,  but  this  was  a 
very  circuitous  route.  Towards  the  close  of  ls83,  how- 
ever, the  Erlanger  people  opened  their  New  Orleans  & 
Northeastern  road,  forming,  in  conj  auction  with  the 
Mobile  &  Ohio,  a  very  direct  line  to  New  Orleans,  and 
this  new  road  has  been  getting  a  good  deal  of  business 
since,  though  whether  this  has  been  at  the  expense  of  the 
Illinois  Central  line  we  do  not  know; — we  only  know  that 
there  has  been  a  contemporaneous  falling  off  in  the  earn- 
ings of  that  line.  But  very  soon  there  will  be  still  another 
competitor.  A  line  is  being  built  (in  the  interest  of  the 
Cuesapeake  &  Ohio)  along  the  east  bank  of  the  Missis- 
sippi, from  Memphis  to  New  Orleans.  The  work  is  already 
well  advanced  towards  completion,  and  it  was  recently 
announced  that  the  road  would  be  in  running  order  by 
May  15  next.  Above  Memphis,  of  course,  the  Cuesapeake 
k  Ohio  already  has  a  line,  so  that  this  would  make  another 
parallel  road  to  the  St.  Loms  &  New  Orleans  (Illinois 


MABOH  1,  1884.J 


THE  CHRONICLE. 


245 


Central)  all  the  way  to  Cairo.  Thus  thsre  will  Boon  be 
three  routes  north  from  New  Orleans,  where  six  monthi 
ago  there  was  but  one.  It  cannot  but  be  that  the  Illinois 
Central  will  be  adversely  affected  by  this  fact.  It  may  in 
part  overcome  the  adverse  effect?,  as  far  as  gross  business 
is  concerned,  through  the  opening  of  the  branches  now 
under  construction — one  to  Aberdeen,  Miss.,  from  Kosci- 
usko, and  the  other  to  Yazoo  City,  from  Jackson,  Miss.  But 
will  not  the  increased  competition  decrease  the  tonnage 
and  force  a  reduction  of  rates?  and  will  not  those  circum° 
stances  in  turn  increase  the  ratio  of  operating  expenses  ? 
At  least  to  us  it  would  seem  more  conservative  to  await 
the  outcome  of  such  uncertainties  as  these,  rather  than 
sanguinely  disregard  them. 

But  the  company  is  also  at  the  same  time  increasing  its 
debt.  A  year  ago,  in  reviewing  the  work  done  to  the 
end  of  1882,  we  called  attention  to  the  fact  that  the  debt 
then  was  actually  smaller  than  in  1877,  though  mileage 
had  been  increased  220  miles  in  the  interval.  Now  that  the 
St.  Louis  k  New  Orleans  road  has  been  taken  into  the 
system,  it  is  of  course  impossible  to  make  a  direct  com- 
parison. But  we  find  that  the  $5,028,000  of  Chicago  St. 
Louis  &  New  Orleans  five  per  cent  bonds  which  the  Illi- 
nois Central  held  in  its  treasury  at  the  beginning  of  1883 
had  at  the  beginning  of  1884  been  reduced  to  $3,228,000 
and  that  since  then  a  farther  reduction  to  $2,826,000  has 
taken  place.  So  long  as  these  bonds  were  held  in  the 
treasury,  the  interest  charge  on  account  of  the  Southern 
line  was  to  that  extent  diminished,  and  in  our  calculations 
of  1883  we  were  led  to  disregard  them,  since  we 
assumed  that  for  all  practical  purposes  they  might  be 
treated  as  if  they  had  never  existed.  When  a  company 
has  such  large  means  immediately  available,  there  is 
always  a  strong  temptation  to  use  the  same,  and  recogniz- 
ing this  fact,  Mr.  W.  H.  Osborn  was  led  to  recommend 
the  cancellation  of  this  five  millions  of  bonds.  His  words 
and  the  warning  they  conveyed,  have  a  special  significance 
at  the  present  time.  Mr.  Osborn,  it  should  be  said,  was  for 
more  than  a  quarter  of  a  century  identified  with  the 
Illinois  Central,  and  to  his  management  its  present 
prosperity  is  largely  due.  To  his  energy  and  watchful- 
ness, too,  the  success  attending  the  investment  in  the 
Southern  line  is  also  attributable.  In  his  final  communi- 
cation to  the  Illinois  Central,  of  date  Dec.  30,  1882,  after 
urging  the  cancellation  of  the  unused  bonds,  he  says: 
"  It  seems  unwise  to  hold  $5,000,000  of  your  own  exe- 
"  cuted  obligations  available  at  any  moment.  The  expe- 
"rience  of  nearly  thirty  years  strengthens  my  impression 
"that  prosperity  (leading  to  unwise  expenditures)  is 
"oftentimes  as  dangerous  as  adverse  crops,  with  the  con- 
" sequent  loss  of  traffic  affecting  income.  The  specific  for 
"accuracy  in  accounts  and  economy  in  expenditures,  ap- 
"pears  to  be — to  take  all  expenses,  including  construction 
"out  of  income,  and  divide  the  surplus  only."  We  doubt 
whether  Mr.  Osborn  expected  that  the  pertinency  of  his 
utterances  would  so  soon  become  manifest. 

It  should  be  said,  however,  that  the  money  derived 
from  the  sale  of  the  bonds  has  not  been  squandered,  but 
has  been  used  in  prosecuting  the  construction  of  two 
branch  lines,  already  mentioned,  in  Mississippi,  which 
may  be  necessary  and  ultimately  profitable.  But  the  point 
is,  that  it  seems  to  mark  a  less  cautious  policy  than  here- 
tofore, to  make  an  extra  2  per  cent  dividend,  (leaving  a 
■mailer  surplus  than  for  several  years),  in  the  faca  of  these 
facts.  Thus  the  sale  of  St.  Louis  &  New  Orleans  bonds,  and 
the  distribution  last  July  of  nearly  all  of  the  stock  of  the 
same  company,  will  have  as  an  effect  an  immediate  reduc- 
tion of  the  company's  income.  Among  the  miscellaneous 
receipts  in  1883  were  $298,009  credited  as  interest  on  bonds 


and  dividends  on  shares  of  the  Southern  line.  As  the  com- 
pany now  holds  only  $2,826,000  of  Ihebondsand  $641,600 
of  the  stock  of  the  leased  road,  the  income  from  this  source 
in  the  current  year  can  be  no  more  than  $166,964,  invoIV' 
ing  a  reduction  in  this  item  from  1883  of  $131,000.  In 
the  same  connection,  and  as  showing  the  less  favorable 
state  of  business  at  the  present  time,  we  may  mention  that 
up  to  the  end  of  the  third  week  of  February  gross  earningt 
in  1884  (all  lines)  recorded  a  falling  off  of  $202,828. 

There  are  also  some  other  features  of  the  report  that  do 
not  wear  so  favorable  an  aspect  as  heretofore.  Thus  the 
company  is  now  carrying  a  working  stock  of  supplies 
smaller  than  in  other  years,  though  its  mileage  has  been 
increased  578  miles  by  the  addition  of  the  St.  Louis  Ji 
New  Orleans  road.  The  total  is  given  at  $532,566,  while 
a  year  ago  it  was  $841,975  (including  in  this  that  of  the 
Southern  division),  and  the  year  before  that  (on  the  Illi- 
nois line  alone)  was  $534,678.  Then  the  item  of  "CMh 
and  other  assets,"  amounting  to  $2,316,487,  is  not  quite 
clear.  How  much  of  it  is  cash,  and  how  much  something 
else  ?  There  was  the  same  uncertainty  a  year  ago,  but  the 
amount  is  very  much  larger  now,  as  it  should  be,  because 
of  the  heavier  liabilities  for  interest  and  dividends.  We 
know  that  in  1882  the  item  embraced  at  least  $383,000  of 
Kankakee  &  Southwestern  railroad  stock,  which  we  should 
hardly  be  inclined  to  consider  an  available  asset. 
Finally,  the  company  in  supplying  current  reports  of 
gross  earnings,  refuses  any  longer  to  furnish  the  figures  of 
the  Southern  line  separately,  as  it  should.  Certainly,  this 
is  quite  in  contrast  with  the  openness  that  has  always 
characteriaed  the  company's  conduct  of  affairs  in  the 
past.  What  can  be  the  reason  for  withholding  the  figures  ? 
Even  if  they  are  unfavorable  (as  there  is  reason  to  suppose 
they  are)  nothing  can  be  gained  by  concealment.  Secrecy 
in  corporate  affairs  never  inspires  confidence. 

In  all  these  facts,  is  there  not  evidence  of  some  lack  of 
the  conservative  spirit  so  long  dominant  in  the  company's 
affairs  ?  It  will  be  seen  that  we  do  not  base  our  remark 
upon  any  one  incident  in  the  recent  career  of  the  prop- 
erty, but  upon  a  whole  series  of  events  all  apparently 
having  the  same  tendency.  We  might  be  less  inclined  to 
lay  stress  upon  this  apparent  departure,  if  it  were  not  for 
rumors  connected  with  some  of  the  late  changes  in  man- 
agement. 


FINANCIAL  REVIEW  Of  FEBRUARY,  1884. 

In  comparison  with  the  extraordinary  events  happening 
one  after  another  in  preceding  months,  the  course  of 
affairs  in  February  was  quiet  and  uneventful.  The  supply 
of  money  was  yet  superabundant,  and  some  of  the 
bankers  with  money  to  lend  were  even  inclined  to  take  a 
favorable  view  of  an  export  movement  of  gold,  aa  one 
means  of  diminishing  the  glut  of  money  and  advancing 
the  rates  of  interest. 

At  the  Stock  Exchange  tne  movements  were  compara* 
tively  healthy  during  the  later  weeks  of  the  month — 
healthy,  at  least,  so  far  aa  the  steadiness  of  prices  was  con- 
cerned. It  was  an  open  secret  that  some  of  the  heaviest 
stock  speculators  of  New  York — usually  known  as  capi- 
talists— had  jomed  their  forces  together  late  in  January 
to  stop  the  downward  turn  in  prices  which  had  been  so 
conspicuous  in  the  latter  months  of  1SS3  and  was  again  felt 
very  forcibly  in  January  this  year.  After  the  syndicate 
bad  taken  the  Northern  Pacific  and  Oregon  Railway  & 
Navigation  stocks,  as  mentioned  in  our  last  report,  the 
market  was  sharply  turned,  and  the  support  then  put 
under  it,  together  with  the  twisting  of  parties  who 
had  sold  short,  caused  a  large  advance  throughout  nearly 
the  whole  list   Certain  stocks  were  particularly  advanced 
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as  Delaware  Lackawanna  &  Western  to  132^,  for  the 
purpose  of  helping  the  rest  of  the  market.  There  was 
but  a  small  interest  taken  by  the  public  at  large,  but 
considerable  trading  among  professional  operators,  until 
the  27th  and  28th  of  the  month,  when  prices  began  to 
sag  and  closed  at  a  considerable  re-action  from  the  best 
prices. 

While  the  decline  in  prices  in  the  last  half  of  18S3  was 
made  in  the  face  of  large  railroad  earnings,  the  upward 
•movement  of  February,  1884,  was  made  in  spito  of  many 
unfavorable  reports  of  railroad  earnings  which  were  com- 
ing to  hand.  Thus  the  Pennsylvania  Railroad  and  the 
Philadelphia  &  Reading  lost  heavily  in  December  and 
'January,  and  the  condition  of  earnings  generally  since  the 
•first  of  the  year  could  not  be  looked  upon  as  particularly 
good. 

One  of  the  principal  features  in  February  was  the  ad- 
vance in  foreign  exchange  prices  to  the  spacie-shipping 
point  and  the  consequent  exportation  of  a  moderate 
amount  of  gold.  The  trade  movement  was  certainly  not 
as  much  in  favor  of  the  United  States  as  in  the  preceding 
year — especially  in  the  diminished  exports  of  breadstuffs 
— but  this  cause  was  hardly  sufficient  to  account  for  the 
gold  shipments,  and  it  was  believed  that  the  balances  were 
affected  by  the  movement  of  securities, — both  the  return  of 
some  stocks  from  abroad  and  a  less  active  demand  than 
usual  for  our  securities  from  the  foreign  markets. 

The  following, summary  shows  the  condition  of  the  New 
York  City  Clearing  House  banks,  rate  of  foreign  exchange, 
arj-'p'rices  of  leadmg^ecurities  and  articles  of  merchan- 
Aise,  on  or  about  thelst  of  March,   1832,  1833  and  iSS-t. 

"     KIATISTICAL  SDMMAUT  ON  OR  ABOUT  MlIIOH  1,  18S2.  1883  AND  1884. 


A'ew  York  City  Hanks — 
Jjoaus  and  discounts . . . 

Specie 

Cironluticm 

Net  deposits 

Legal  teudera 

Legal  reserve 

Reserve  lield 


Surplus  reserve $ 

Moneijt  Exchaiuje,  Silver — 

Galiloiins 

PriQie  paper,  sixt.y  days 

BUver  in  London,  pero?. 

Prime  sterling  bills,  GO  days.. 

United  Slates  Jimuls — 

3s,  registered,  option  U.  9 

6s,  currency,  1898 

4iflS,  1391,  coupon 

4s  of  1907,  coupoa 

Railroad  Stocks— 
Kew  Yori(  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  A  Mich.  Southern 

Michigan  Central 

Chicago  Rock  Island  &  Pacillc 

Illinois  Central 

Chicago  &  Niirthwesteru,  conr 
Chicago  Milw.  &  St.  Paul,  com, 
Delaware  Lack.  <fe  Western  . . . 
Central  of  New  Jersey 

Mierehandise — 
Cotton,  Middl'g  Uplands.^  B), 

Wool,  American  XX ^  ft. 

Iron,  Araer.  pig.  No.  1-.^  ton 

Steel  rails  

Wheat.  No.  2  red  win.^  bush, 
Cora,  West.  mix.No.  2.^  busli. 
Pork,  mess 98  bbi. 


at.  1,133,075 

3®6-hlifP.d. 

o2d. 
4  86 


1882. 


325.034,000 
,=15,753,800 
20,000,700 

297,790,300 
17,260,700 
74.447,575 
73,014.500 


123 

113% 

118 

ISO-'s 

37=8 
114% 

8II4 
I31I3 
133 14 
131 
IOSI4 
I2414 

94% 

lllll« 

37®45 

'JOOOS>27  00 

55  00^57  00] 

I  3212-I  33^2 

72ifl®74 

1775 


'  1833. 


825,391.000 
5^,501,300 
1H,19?,700 

309,275.200 
20,02  :i, 500 
77.318,800 
78.527.800 


l,-i09,000 

3®8 
5h>a>6 
51d. 

4  82Ja 

101 
130 
1121a 
liy»8 

12313 

3718 

109 

935a 
12il4 
14  i  1-3 

132 14 
101% 
1223a 

7i;!i 

I03i« 
37a>47 

24  &0®25  50 
39  00 

12314-12434 

HHJueo 

19  50319  75 


1834. 


344,523.800 
77,06^200 
14,364.900 

361.380.200 
32,240,200 
90,345,050 

110, 106. 411  ii 


BASOE  Of  STOCKS  IN  J,VND  MIY  AND  FEBRUARY. 

January. , Februari/  > 

Railroads.         Dee  31.  Low.    Uifili.  Jan.'iX.  Low.    Uir/h.   Feb.  29. 


Albanv  &  Snsoueh 132 

Atch.  Top.  A  San.Fe 80% 

Bost.A  N.Y.Air  L.  pf 81% 

Burl.  Ced.  Kap.  &  No 70 

Canadiiiu  Pacific 5453  §3313 

Canada  Southern 550  48% 

Cedar  Falls  &  Minn 10 

Central  Iowa 

Central  of  N.Jersey.      -84  83% 

Centr.'il  Pacltlo 63=8  6314 

Ches.  &  Ohio •14  13''8 

Do        Istpref.     •2413  21 

Do          2d  prof.      17  15 

CUioaeo  &  Alton 13414  133% 

Do           pref 150 

Chic. Burl. *Qiiincy.    liOk  II8I3 

Chic.  Mil.  &  St.  Paul.       92=6  84% 

Do                pref.    II6I3  11334 

CUic.&  Northwest...  §11619  1123* 

Do                pref.  §144%  I4013 

Chic.  &  Rock  Island..    II6I2  11538 

Chic.  St.  L.  &Pittsb.     *11  9^ 

Do              pref.        33I4  29 

Chlo.  St.P.  Minu.&O.      33%  .2719 

Do               pref.     §9213  88I4 

Clev.  Col.  Cin.  &  lud.       65  58 

Clev.  &  Pittsb.,  guar 139 

Col.  Chic.  &Ind.Cent IH 

Col.  &  Green  v.,  pref 

Danbury  &  Norwalk    50 

Del.  Lack.  AWest'in.    116^4  11114 

Denver  &  R.  Grande      24%  17% 

Dubuque*  Sioux C.       77  76 14 

East  Tenu.  Va.  &  Ga.       *5i3  513 

Do               pref.       III3  10% 

Evansv.A  Torre  H 40 

GreenB.Wiu.&St.  P.       *5  5 

Harlem 193 


135 

80% 

8213 

SO 

58I4 

54% 

12 


§53'78 
53I3 


19,761,300 

2 
4SII9 
5113 
4  8713 

101 
13.5 
11158 
123 '8 

116 

2538 

10134 

ilO 
I2014 
130 
118 

90 14 
128 

8714 

lO'd 

33«>41 

20  503121  50 

35  00336  50 

1  I3I4-I  I4I3 

6238*63 

18  00 


CLOSINO  I'lirCES  OF  GOVERNMENT  SECCR1TIE3  IN  PEBRUAltY.   1884. 


February. 


1 

2 

3 

,4 

5 

,6 

7 

8...... 

9 

10 

11 

12 

13 

14 

15 

16 

17  .... 
18 


4i3», 
1891, 
exmp. 


lU3e 
lH'e 


114% 


11138 


11433 

114% 


11412 


4.S, 
1907, 
coup. 


123% 


123% 
123% 

123% 

123% 

123% 

..S, 

123% 


123=8 
12358 
123" 
133'8 
-.8, 


3s, 

o}iCn 
If.  S. 
reg. 


6s, 

Cur., 
1893, 
reg. 


101 


I35I41 


February. 


19.. 
20.. 
21., 

22., 
23. 
24., 
25. 
20. 
27. 
28. 
29. 


4i3«, 

1891, 
coup. 


4s, 

1907, 
coup. 


114%  123'8 

mis  123'8 

|12:!",i 

Holi 
11458  12i''a 


11458 


Open 

High 

Low 

Clos 


114% 
111% 
114% 
114% 


123^8 


12378 
123 '8 
123''e 


123% 

12378 

123" 

12378 


3s. 

opVn 
if.  S. 
rtg. 


day. 


101 
101 

Ull 

101 


6«,. 
Cur, 

189-< 
rey. 


13.5 14 
I3514 

135 14 
I3514 


The  following  tablo  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  January 
aid  February,  1884. 


50 
132 

83 
•17 

I8I3 


Honst.  &  Tex.  Cent. 

Illinois  Central 

Do  L'sed  Line  4  p.o 

Indiana  Bl.  &  W 

Lake  r-:rie&  West.... 

LakeSluire §9178 

Long  Island 

Ix)uiavUlo  &  Nash  v.. 
Louisv.  N.  A.  &,  Ohio. 
Manhattan 42 

Do         Ist  prot    '86 

Do  com.     *42 

Manhattan  Beach  Co 

Meuipliis  it  Cha'.ston.      32 
MctronoUtau  Elev...       90 

Michigan  Central §35i2 

Mil.  L.  Sh.  &W 

Dj              pref.     139 
Mlunc.anolis  &  St.  L 

Do  prel.     t31i9 

Mo.  Kans.  &  Texas  . .       2 1  % 

Missouri  Pacific §8719 

-    ■  -919 


44 
ll-'2i4 
8II9 
15 
1513 
93 18 


41%      42% 


Mobile  &  Ohio 

.Morris  &  Essex 

Nashv.Cliatt.  &St.  L. 
N.  Y.  Cent.  A  Hud.  R 
N.Y.Chlc.  &  St.Louis, 

Do  yref. 

N.Y.  Lack.  &  West  .. 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  Eugl'd. 
N.  Y.N.  U.  &Hartl'rd 
N.  Y.  Ontario  &  W... 
N.  Y.  Susq.  &  West.. 

Do  pref... 

Norfolk  &  Western  . . 

Uo  pref. 

Northern  Pacillc 2414 

Do  pref.      5 1  % 

Ohio  Central 

Ohio  &  Misaiasippi  - . . 

Do  pref. 

Oliio  SontliBm 

Oregon  Short  Lino  .. 
Oregon  &  Trans-Con. 
Poo.  Decat.  &E'ville. 

Phila.  &  Reading 

Pittsb.Ft.W.&C.guar. 
Konsaol.  &  Sarato.ga. 
Rich.,&Al.st'k,  tr.  ct. 
Kichmond  &  Danville 
Riclimoud&  West  Pt. 
Rochester  it  Piltsb.. 
Rome  Water.  &  Ogd.. 
St.  L.  Alton  &  T.  II . . 

Do  pref 

St.  L.  it  S.  Frauclseo. 

Do  pref. 

Do         1st  pref. 
St.Paul  &  Duluth  ... 

Do  pref. 

St.Paul  Minn.  &  Man 
Te-xas  &  N.  Orleans. 

Texas  &  Pacillc 

Tex.  &  St.L.  in  Texas 

Union  Pacific §71i3 

United  Co.H.  of  N.  J 

Virginia  Midland 

Wab.  St.  L.  &PaciUc. 

Do  V)ref. 

Tei-egraph. 
Amer.  Tel.  &  Cable.. 
Bankers'  &  Merch'ts;§llO% 

Gold  &  Stock .... 

.Mutual  Union 

Western  Union §74 

Express. 
Adams '129 


•52 
§112 
878 

18 

86 

2078 

'is  is' 

I76I9 

16% 

5 


40 


2I9 
23 


3914 

1319 

551a 

I3213 


♦54 
*27i3 
1413 


S7 
•22 

40 
•87 


94 14 
1718 


I7I3 
29% 


60 


American 

United  States 

Wells,  Fargo  &  Co.... 
Coal  AND  Mlnino. 

Cameron  Coal 

Ci-iitral  Ariama  Min. 
Colorado  Coal  &  Iron 

Consolidation 

Homustake  Mining  . . 
Maryland 


§91  la 

'56 

11313  §105 


40 

82 

42 

15 

32 

90 

85 

16 

831a 

14 

3II4 

161a 

83i« 

8I9 

121 13 

46 
11078 
8I4 

16% 

85 

21% 

66 13 

1213 
176 
878 

37a 
13 
10 
37I3 
18% 
40 13 
2I9 
22 
90 
7 
15 
16% 
13 
5119 
131 
143 
4 
52 13 
26I4 

13=8 

19% 
40 

88 
20 
37I9 
84I2 
2i»7a 
90 
§34 

i's'" 
3 

6HI3 
19213 
21 
1213 
2414 

577s 

11958 

75 

1414 

7II4 

123 
91 
56 


90 

67% 

15 

25% 

17 
1391a 
loO 
123 

9414 
117 
11878 
147 
118 

1314 

35 

3413 

9514 

63 

139 

2 

"56" 
122 

2558 

78 
6% 

12% 

51 

5 

197 

51 
137 14 

8314 

20 14 

19% 

99% 

63 

49I3 

35 

49 

81 

55 

19 

40 

92 

93I2 

10 

33 

I8I3 

36 

2314 

91B8 
10l« 
127 
58 

11558 

9% 
20 
87% 
23% 
70 
1714 
178 
161a 

519 
I6I4 
10 
41 
27 
5763 

3I8 
21% 
90- 

8I3 
I519 

3158 

I5I3 

59% 

1321a 

145 

5 

56 
31 

15% 

20 

43 

91 

2OI3 

42 

90 

32% 

90 

99 

'2078 
2 

7373 
I92I9 

21 

19% 

32 

61% 
123% 
75 
17% 
76 19 


135 

'si  19 
75 
53 

52% 
9 
11 
86 
§5918 
I3I4 
2358 
15 


135 


86 
06% 

*1134 

•2314 

•10 

I39I3  513312 

§155 


12i 

8878 
116 
117% 
145 
117% 

10 

30 

31  "4 

92 


§12014 

2II4 

7719 

6% 

12% 

"*4ii 
196 
44 
137 

•83 
17ia 
1734 
981a 
67% 
49 

•26 
47 

♦34 
54% 
181a 
36 

♦90 
91 

"•'s'sis 
1618 
33 
20 14 
90 
10 

'♦'s'i  " 

1141a 

♦J 
*18l4 

"26" 
69 
13 

"ii% 

478 

Ilia 

'39'% 
225a 

46% 

3 
2214 


122 

88% 
114% 
116% 
I4113 
117% 

10 

23 

21114 

90% 

62 

133 

1 

33 

50 
12018 

18% 

78 
6ie 

12 

42 

5 

194 

45 
§130 

83 

1513 

16 

977a 

67 19 

4678 

13 

40 13 

83 

53 

13 

32  ij 

■.)0 

90 

10 

31 

16 

34 

2018 

90 
OI3 
123% 

51 
114 
8% 

17% 

87  "a 

21% 

6314 

131a 
177 

I014 
5 
14I9 

11 

35% 

20 19 

4473 

2% 

21% 


82% 
75 
5UI9 
577, 
10% 
13 
90 
§65  la 

14% 

28 

17 
llOH  § 
§152 
127% 

94 14 
119 
121 
119 !« 
12'1% 

11 
3119 
3313 
9614 

66 

138 

1 

33 

50 

13213 

22I4 

8OI9 
8I4 

14 13 

49 13 
8I3 
194 

50 
140 

85 

18% 

lyia 
101% 

72 

50 

30 
59 

92 

59 

2II4 

40 

90 

O414 

12 

34 

ISI3 

361-2 

23 '8 

95 

11 
125 

5II9 
II8I3 

10% 

20% 

9II4 

27% 

70 

Ilia 
180 

1134 
6 

I8I4 

11 

42 

23% 

49 '8 
3 

2378 


82>9 

"5"i'4 
33% 


13 

§8714 
§60% 

13% 

25 

14 

3419 

lis" 

90  H 

11519 

11778 
I42I9 
I2OI4 

10 
•28 

3fl4 

9214 

63 
133 


128 
19 

•■■j" 

*12 

"ih" 
♦193 
♦40 
§13P 

81i« 

1519 
♦16 
101% 

69% 

47% 

18 

57 

92 

58 

20 


♦JO 
00 

'85" 
18 
»32 

2078 
9078 
•9 

121 

♦jl 

116 

n% 

91 

2i% 

74) 


10"4 
6 

*lD 
•"10   ' 

20% 

46i« 

3 

2219 


15 

23% 

♦11% 

5313 


I519 


'18 
•38 
8II9 


§92% 
"19% 


7I3 

16 

18% 

13 

5314 
13;  13 
142 
4 

57 

271a 

14 14 

21 

44 

94 

22 13 

39 

85 

'89ii 
90 
93 
19% 


81a 
22% 
23  % 
17 
UU% 
I3II4 

11131 
5 
61 
32 
161a 
22 
47ifl 
9;i 
22% 
43 
88 

"06  " 

97% 

93 

22% 


22 
19% 

n't 

53% 


28 
14% 

"47% 

94 
•20 

43 
♦87 


92 
'20% 


"77%      '76'%      84%      781^ 


16% 
26% 


.5978 
123% 


20  20        

15  18%      !« 

25%      30%      27 


57% 
123% 


60 
126% 


57% 
126% 


75% 


130 14 
97 
60 
§110%  §108 


129% 
96 


15 
73% 

128 

95 

S3 
103 


15% 

78% 

132 

101 
61% 
115 


15% 
717g 

•128 

96 

60 
•110 


15% 


♦10 


I4 
10% 
23 
10 
12 


•■4 
16% 
23 
11 
12 


13 


12 


11% 
21% 

9 
15 


17 
21% 

9 
15 


1579 
♦22 


•14 


*  Prloea  bid.      t  Prices  asked.       t  Ex  pririlaffe.      i  Ex  dividend. 
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Com.  and  Minino.  Dec.  31. 
Now  IViitrul  Oml.  ..       "U"! 

Ontario 

fanimrlTuiiln  Oml 

QuleknilTor  Milling..       'S** 
IKi  i>ref.     'aj 

Bprlni;  .Mmiiit'ii  C%>iil 

Btamlitnl  (Vnx.  Mlu'K    

Vakioiih. 
1>.'I.  A  lliKl.  Cnnril...     103>« 
.V.  Y.  .tTox.  I,iiu<l...  *120 

Omttm  Improv.  O*) 

OreK'u  K'v  A  Nuv.Co.      93>a 

PiMilllo  Mail *l 

■■iillniiiii  l>alaoo  Car.    1  IS 

•  rrtoes  bill.       I  Prloo*  uked 
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60 
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60 

Df 

00 

IH- 

ft*. 

day. 
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t'cb. 
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Ttb, 
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4  8ll>8 
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4U0>ii 
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17.... 

8. 
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4b7'a 

lOOi* 
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4  8(l>8 

4HII 

18... 
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4  8tt>« 
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4  00 
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4flOSi 
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4  80>a 
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4d7 
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8. 
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RETURNS  OF  THE  BANKS  OF  THE  DOMINION  OF  CANADA  FOR  JANUARY  31,  1884. 


SAXS  or  BAXK. 


OOOfi  onllled. 


I 


Onlario. 

'  T  routo.  .. 
.if  rom'rce 

II  Bunk 

:Lariu  Blink 

'.indartl  Bank. 

•  Hank  

Ilk.  of  run 

llanillton.. 

.Jikuf  Utlnwn.... 

otem  Uk.of  Can. 

Total  Ontario.. 

QiirbfC. 
Tank  of  Montre  I... 
llk.of  Bilt  N'o.Am. 
Bunqnedu  rouplo. . 
iBan.Jacqucs-Cartl-1 
iBanquo  Vtllu  Made 
jBanqno  d'H'chelaxit 
I'Kxch'ni-  Bk.of  I  no 
.Volson'rt  Bank.  ... 
'"reluuit«'  Bunk  — 
iiifjne  Natlonale.. 

It: bee  Bunk 

ilou  Bank 

i;  mquAde  St.  Jean:. 
iBaD.deSt.nj'c  ntbo 
Kut.  Towrshipe  Bk 

Total  Quebec  . . 

JKhu  S'otta. 
Bank  of  Nova  Sootla 
Merch'sBk..Halira> 
Peoples  nk.. Halifax 
Inlon  Hk.,  Ilallfaz 
Ha'Ifux  BunkgCo. 
Hank  of  rarraouth  . 
Kich.Bk  of  Yrmtb 

I'lctou  Bunk 

C..mVlaIBk.Wlnd»V 

Total  Nora  Scotia 

.VfH'  BruuitwirJt. 
Tl'kotN.  Brunswick 
Marttlrao  Bk.  of  Can 
'  re-jple's  Bank  ...  . 
M  Stcpb«n'8  Ua  k. 

Total  N.  Brnnsir'k 

annd  total.  . 


LIABILITIES. 


'  In  liqulilall'jn.  I  At  pre.sont  not  olillged  to  make  rntiiniH. 

4— Uuvmniiiemt  Uoposlts— rncliiilos,  !iit,3T(i,«i58  Dmuiiiidii  Oovfiiniiiciit  deposit*,  p«ytil>lo  on  ilemnnd;  $1,790,000  Dominion  Govemmint  de- 
posit..', imynblo  niter  uoti.c  or  ou  a  llxpil  rt.iy;    $1,01!>,2S2  djpo.sits,  liold  .is  seenrify  for  e.Kicuti"n  of  D  )mini.m  Ooverninsiir,  (^ontr.acts 
aiLil   for  iusuraiio  ct>niiiiuii<?8;    $1)2:^,51.5  Provincial  Ciovoiamont  dopoiilts,  i>;iyablo  on  demuid ;    $3, 041, 3jl  Provincial  Qovenim2nli 
di'popita,  [tayable  after  nolico  or  oi  a  flied  dny. 
.■)— Gtbor  DopoBltb— Includes  $ll,13S,&35  otber  dopoaits,  payable  oudomaud;   $33,025,978  oilier  deposits,  payable  after  notloo  or  oa  a  tlxedl 

0;\y.  / 

S'-I.o.ini'.  lie.— Ine'iidps  $11,000  lo.iuR  from  or  dopositi  made  by  other  hank.s  In  Canada,  soourjd;  $1,270,072  loans  from  or  dopoUtJ  mads  by 

otiior  banks  in  Cuuu'ta,  unBieiircd;  4<l,5lb,<i07  duo  to  ntlior  liauks  in  Canada. 
7— Due  r.iriidn  Aifiielos— Includes  .'{172,0.15  duo  to  nsencioi  of  liank.  or  to  other  bauk^  or  agencies  in  foreign  countries:  $l,l')3,DoO  duo  to 
aKcn  leu  of  Bink,  orto  Mtlicr  banks  onigenoles  in  United  Klu,'aom. 
12— Oilier  Cheeks  aud  Notes— lueiiiiies  $>,591.')r3  uot^s  of  ani  che.iks  oi  other  bmks  ;  $.i. '359.036  balance  duo  from  bther  banks  in  C  inada. 
13— Due  from   Koreisn  AjT'iuics— Imludes  $17,3  lb", 6^7  balance  duo  from   ajjeneles  of  tbo  bank  or  from   other  bank  <  or  agencies  in  foroiga 

conntiieH ;  $l,:ilii>,iH.S  balance  (Ino  from  aReneles  of  the  Hank  or  from  other  banks  or  ajfoneies  in  tlio  United  Kln<dom. 
14— Loans  to  Cioveronii'iit.  Individuals,  ii-.- Includes  .'tH71,01'2  loans  to  ihj  (ioverninjnt  of  tile  Dominion  ;  $l,IH1.0ciS  loans  to  Provincial  Gsr- 
eniments;  $1 1, i):i3. 117  loans,  i&u,  secured  by  municlp  il.  Canndi  in  or  foreign  bonds;  .$1.2(11,788  loans,  Ai'.,  on  current  account  to 
municipalities:  .*L5.;ilit),.527  loans,  &i.,  on  cnrrcut  acjiouuts  to  ot:ier  corporations  :  .$2l)7.'i30  bjans  to  or  deposits  niad^i  In  other  banks, 
SI  riiieil :  $l,'i'2,.ito  loans  to  or  deposits  made  la  other  banks,  uusocurod;  $r2J,'J59,7l2  other  current  loans,  discounts  aud  ulvances  to  tho 
liublii-. 
1 5— Ovi  nine  Dolits— Includes  $J,194.'J77  notes,  Ac,  overdue  and  not  speoially  secured;   $123,233   other  overdue  debts  not  Rpectally  cecured  ; 

$'J.li;!l,5iJ0  overdue  debt-s,  securrd. 
10— Seourilles  and   lieal  E.stttte— Includes  $307,019  Dominion  O  ivcrnmnnt  debentures  or  stock;  $1,295,7-?  t  public  securities  oth»r  than  Can- 
adian :  $1,111,81;!  real  estate  (other  than  the  bauk  preiuisu'i):  $828,562  mortKa.^es  on  real  estate  sold  by  the  bank;    $1,072,082  Bank 
premises. 


Kew  York  Stock  Exciiannre  — The  goTeraoTS  of  the  Stock 
Eicbange  have  admitted  to  dealiogs  the  following  socarities  : 

Chicago  and  Atlantic — Second  mortgage  6  per  c-'nt  bonds  due 
Angnst  1,  1923,  $2,600,000  out  of  a  total  authorized  issue  of 
|5.UC0,C00. 

Pullman  Palace  Car— Ad  additional  amount  of  stock,  making 
the  total  capital  stock  np  to  $15,927,000— an  increase  of  |1,337,- 
600. 


OreiTon  RailiTay  St  Narijiration. — This  oompany  recently  be 
gan  Degutiation.s  with  a  syndicate  to  borrow  f 3.000.000  on  a  de- 
benture bond,  in  order  to  finish  the  B.iker  City  Divi:<loD,  the 
money  to  be  re-paid  on  the  repeal  of  the  Oregon  statute  which 
prevents  the  issue  of  the  cousolid«ted  in'jrtgage.  A  hitch  is 
said  to  have  arisen  between  the  company  and  the  syndicate  on 
account  of  the  9  per  cent  interest  demanded  for  the  mjuey.  A 
compromise  is  likely. 


248 


THE  CHRONICLE. 


[Vol.  XXXVin. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
•     AT  LATEST  DATES. 


EXOHASOE  AT LONDON-Feb.  8. 


On- 

Time. 

AmaterOam . 

Bhoit. 

Amaterdam . 

3  mos. 

BerllD 

** 

Frankfort... 

*' 

Vienna 

" 

Antwerp 

•• 

Paris 

** 

Paris 

Ohecks 

Bt.  Petersb'g 

3  mos. 

Genoa 

Madrid 

" 

Cadiz 

" 

Usljon 

<* 

Alexandria.. 

.... 

Constant'ple 

.... 

New  York... 

Bombav ..  .. 

Oalcatta . .  . 

Hong  Kong.. 

.... 

Rate. 


I2-2>4    ®12-3>4 
12-41S   ®12-5 
20'G4    « 20-68 
20B4     ©20-68 
12-26i4al2-28!ll 
25'471s»25-52iii 
25'40     ®25-47's 
2.5-2lH*2o-26>4 

22llj6®22lSiR 

25-46J4a25-51's 

46i4a4t)>2 

46>4®4638 

51 '8352 


49  ®4938 
Is.  7=81. 
18.   TBgl. 


EXOBANOE  OK  LOlfDOlf 
Rate. 


Latest 
Date. 


Feb. 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Feb.      8 


Time. 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Short. 
eii'oVt. 


riiecks 
3mo9. 


3  mus. 

3  IU09. 

Siirht. 
Cables. 

4  mos. 


12-10 


20-4313 

20-44»a 

12-11 

25-25 

25-24 


233,0 

i'f-so 


97-00 

110-31 

4-89 

Is.  7''8d. 

Is.  71Bi„d. 

38.  SJ4I. 

58. 'ad. 


f From  our  own  oorrespondent.  1 

London,  Saturday,  Feb.  9,  1884 

The  more  prominent  feature  during  the  past  week  has  been 
an  advance  in  the  Bank  rate  of  discount  from  3  to  8.J6  per  cent. 
An  alt«ration  was  not  generally  looked  forward  to,  but  at 
the  same  time  the  change  occasioned  no  surprise.  There  has 
during  the  last  three  months  been  a  steady  export  inquiry  for 
gold,  the  result  of  which  has  been  that  the  stock  held  by  the 
Bank  of  England  has  been  depleted  to  the  extent  of  about 
£3,00u,uoy.  This  demand,  having  to  a  large  extent  been  for 
email  amounts,  has  not  attracted  the  attention  which  it  de- 
served \  but  the  export  movement  to  Australia  has  brought 
the  subject  forward  in  a  somewhat  novel  form.  The 
advance  in  the  rate  of  discount  has  given  satisfaction  in  most 
quarters,  and  the  effect  upon  the  exchanges  has  been  favorable. 
Some  gold  has  been  sent  into  the  Bank,  and  the  New  York 
sterling  exchange  has  ri^en  to  a  point  which  leads  to  the  con- 
clusion that  if  we  shall  have  to  export  farther  supplies  of  gold, 
we  shall  be  able  to  draw  it  from  countries  which  are  indebted 
to  us. 

The  rise  in  the  value  of  money  is  by  many  attributed  wholly 
to  the  Anstralian  demand  for  gold.  Undoubtedly,  that  un- 
expected movement  has,  as  stated,  exercised  considerable  in- 
fluence t  but  it  is  mach  to  be  apprehended  that  distrust  is  the 
more  prominent  cause.  The  condition  of  our  trade  is  very  un- 
satisfactory. Tha  Board  of  Trade  returns  confirm  this  remark, 
and  there  are  no  indications  of  immediate  improvement.  There 
are  apprehensions  of  important  failures,  and  in  nearly  every 
department  the  greatest  caution  prevails.  A  desire  is  there- 
fore naturally  shown  to  strengthen  one's  position  as  far  as 
Is  practicable,  in  order  to  provide  against  unforeseen  con- 
tingencies. These  doubts  about  the  future  check  business  very 
seriously,  and  there  is  no  evidence  at  present  which  justifies 
a  belief  that  new  enterprise  is  likely  soon  to  be  undertaken. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Ijondori 


Open  market  rati*. 


Thru 
3f onthn 


Four        Six      Three      Four        Six 
^fonthB\Mont}^t\Months  Months  Month9 


8    (»3M3    @3^ 

2ms  -]!8Tt@  -1««®3J<  8    @S!*|SM®8X 

25<@8%'8    a  -;8    ®S'A  8    @3>«'3)*»4 


2)i®  - 


2'^®'iH\m®  -j««@s 


Interest  alloioed 
for  depoHte  by 


Joint 
Stock 
Banks. 


1! 
3 
2 
3 


At    ■}to  14 
Cott.  Days. 


8    a^-a^i 
IH  i  -2 

mW  -2 
\%\i  -2 

3     2M-2M 
2V^i2>t-3 


Jtan.  4  8 
'  11  S 
»     18,8 

•    ne'a 
Feb.    lie 
"     Bj8X 

Annexed  is  a  statement  showinaf  the  present  position  of   the 

Bank  of  England,  the  Bank   rate  of   discount,  the  price   of 

consols,  the  average  quotation  for  English  wheat,  the  price  of 

middiiag  upland  cotton,  of   No.  40  mal"  twi-it.  fair  2d  quality, 

and  the  Clearing  House    return  for  the  past  week,  compared 

with  previous  years  : 


1884.  18S3.              1882.  1881. 

£  £                        £  £ 

arculatlon 25.034,485  25,1:10,173    25,115.355  2o,'*9\m 

Public  deposits 7,799,4:2  5,787.203       «,803aH  8.H18,112 

Otber  depo.sits 22,174.330  2^,019,000    22,931,020  24.<.1S1.851 

Quvernm'tsecmltios.   14,455.003  11.8>i:i.372    12,510,34:5  14,:i51.7H 

Otlier  securities 21,410.677  21.230.231    2.'j,54:i,6.59  22,il4,H35 

Bes' ve of  notes  &  coin   12,212,301  12,955,653      9,935,710  15,2:il,061 
Coin    and    bullion  In 

botli  dcpartuients..  21,490,986  22,393,827  13,301,065  26,126,581 
Projiovtiou  of  reserve 

to  liabilities 40-45  46i8                33>8  45 

Bank  rate S^s  p.  o.  4  p.  c.           6  p.  c.  3>s  p.  0 

Consols lOl^d.  102%d.            99'sd.  9S!lid. 

Eng.  wheat,  av.  price        37s.  9d.  40«.  td. ,        46.-*.  Id.  42i'  7d. 

Mid.  Upland  cotton..           6l6,fld.  SHind.              O^iiid.  Olijd. 

No.  40mule  twi.st....               9Hid.  9%d.             lO^sd.  lOlja. 

Cliariuc-IIouse  rot'n. 119,107,000  108,685,000  101,396,000  97.886.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previovjs  three  weeks 
have  been  as  follows: 


Bates  oS 
Int«rMt  at 

Feb.  7. 

Jan.  81. 

Jan.  24. 

Jan.  17. 

Bank 
Rate. 

Opm 
Market 

Batik 
Bate. 

Open 
Market 

Bank 
Rate. 

Open 

Market 

~~m' 

V4 

HH 

3« 

8M 

B 

8« 

6 

Bans 
Rate. 

8 
4 

8« 
8« 
6 

4 
6 

Open 
MotM. 

Paris 

3 
4 

3« 
6 

4 
6 

8% 

2« 

SH 

3H 

B 

8« 

6 

a 

4 

an 

B 

4 
6 

2M 
2H 

an 
an 

B 
8 

8 

4 

an 
an 

B 

4 
6 

an 

Berlin 

B^rankfort 

HamburK 

Amiterdam 

8 

aji 

3)4 
B 

Madrid  

Vienna 

SM 

*t.  Petersburg. , 

6 

In  reference  to  the  state  of  the  bullion  market  daring  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold— The  inquiry  for  bars  ha?  somewhat  fallen  off,  but  mo.-e  sover- 
elgus,  to  the  value  of  *100.00i),  have  been  taken  from  tlio  Bank  for 
Australia.  A  small  shipment  of  *6,000,  sovereigns,  from  Spiln  bu 
been  sent  to  the  Bank.  The  arrivals  have  been  very  small,  couiprisinf 
only  £9,276  fr.-im  Buenos  Ayres.  The  Don  has  taken  £4,410  to  Mie 
West  Indies;  Rohilla,  £10,000  to  Bombay;  Sorata,  £100,000 to  Am 
tralia;  total,  £114,410. 

Silver— Tlic  nmrket  has  been  very  steady  at  51d.  per  oz.  during  the 
wi^ek,  the  orders  beins  almost  entirely  for  the  Kaat.  The  arrivals  have 
not  bean  very  large,  and  aro  only  £23,000  from  New  York  and  £  1,096 
from  Buenos  Ayres.  The  P.  &  O.  steamer  has  take  1  £100,000  to 
ISombay.  The  Aconcagua,  from  Chill,  may  be  expected  to-morrow  at 
Liverpool  with  £40,000. 

Mexican  Dollars— Aboiit  £45,000  have  arrived  during  the  week  from 
New  York.    The  price  since  our  last  has  been  steady  at  igoai.  per  01. 

The  quotations  for  bullion  are  reported  as  below  : 


Price  of  Oold.     j 

Price  ot  SUvtr. 

Feb.   7. 

Jan.  31. 

Feb.   7. 

Jon.  81, 

t.        d. 

s.      i. 

d. 

d. 

Bar  gold.  One.... 0«. 

77      9 

77     B 

Bar  silver,  fine. .0«. 

61 

51 

Bar  gold,  contaln'g 

Barsilver,  contain- 

SO  dwts.  BllTer..ox. 

77  10« 

77  10« 

IngBgrs.  gold.. OS. 

i\H 

BIH 

Span,  doubloons.oi. 

73    9>i 

73     9H 

Cake  silver.  ...ot. 

ES 

fit 

8.Am.doublooiu.ox. 

73     8X 

73     8X 

Mexican  dols...oz. 

4^ 

«SN 

D.8.  gold  coin... o«. 

7»    8.^ 

7S     8Hi 

Chilian  dols oz. 

Ger.  gold  ooln...os. 

The  movement  in  bullion  during  the  month  has  been: 


Oreat  Britaln^s 
Imports  in  Jan... 
Kxports  In  Jan... 

SILVER. 

Imports  In  Jan... 
Exporta  In  Jan... 


To  and  from  all  Countries. 


1832. 

2U3.S34 
2,397,064 


498,984 
73-2,061 


1883. 

£^ 
610,278 
226.81)2 


903.570 
980,061 


18S4. 


i 
439.839 
1,630,446 


795,844 
977.5-J2 


To  ond  from  United  States. 


1882. 


£ 

675 
31,160 


1883. 


300,846 
2,85 


1881 


7» 


*^ 


1884. 

£195,230 

400,009 


The  following  figures  relate  to  Australia: 

1882  1893. 

Imports  In  January £96,409        £137,522 

E.tports  in  January 

The  following  was  the  extent  of  the  shipments  of  silver  to  the 

East: 

1882.  1883.  1884. 

British  East  Indies £999,751        £319,350       «772,fll7 

China  aud  Hong  Kong 1,120  145,300  24,908 

Japan 5,000  

The  Bank  of  England  has  given  notice  that  it  is  prepared 
to  receive  tenders  for  £2,000,000  Liverpool  Corporation  stock, 
bearing  interest  at  £3  103.  per  cent  per  annum.  No  tender 
will  be  accepted  below  £99  for  every  £100  stock. 

Tenders  were  received  at  the   Bank  of  England  on  Tuesday  • 
for  £1,500,000  Treasury  bills.     The  amounts  allotted  were  1  In  • 
bills  at  three  months,  £1,435,000,  and  in  those  at  six  months, 
£65,000.    Tendersfor  the  former  at  £99  Ss.wili  receive  in  full,  and 
I  hose  for  the  latter  at  £93  lis.  4d.,  3B  per  cent,  and  ab.ive  in  fulL 
Tnis  result  is  equal  to  a  discount    rate  of  8  and  i%  per  cent 
per  annum  respectively,  the  average  rate  being  for  three  montha 
bills  £i  149.  Id.  and  for  six  months'  bills  £3  178.  3d. 

A  prospectus  has  been  issued  of  the  London,  Paris  &  Ameri- 
can Bank  (limited),  with  a  capital  of  £1,000,000,  of  which 
£500,000  is  to  be  first  issued.  The  bank  has  been  established 
to  acquire  as  a  joint  concern  the  banking  business  of  MessM. 
L')2»rd  Fijeres  at  San  Francisco. 

The  Secretary  of  the  British  Iron  Trade  Association  has  dis- 
tributed an  advance  proof  of  the  annual  report,  from  whieh  it 
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•pp«<sni  that  the  total  mnkn  of  Bciwpninr  Ntet«l  IngotH  in  the 
Uulled  Kingdom  iu  18H3  wan  l,n63,880  tontt,  a  decrfANe  of  120,209 
tons,  or  8  per  cent,  aH  compared  with  that  of  1N83.  Tho  priaci- 
pal  d-orcase  in  thf  maltc  tooli  place  in  the  fiUefllald  dlMtriot, 
but  thl<  waM  t!bi»-fly  dir'  to  th><  remi>val  of  tho  Dronfl»«ld  work-i 
of  M.'ssrs.  Cammcll  to  Wiirkinglon.  The  dfcline  of  25;01S  touH 
la  the  luake  of  th>>  Clfvelnnd  district  wan  miinly  dui^  to  labor 
dimciiltiea.  The  prodn(itio:iH  of  Soath  WaleH  and  Weal  Cnm- 
b'riAnd  show  iucreasea,  that  in  the  latter  dintriot  bi>iDg  of 
oiiame  due  to  th"  new  work«  Htarted  by  MeH.srs.  Cammell.  The 
produotiuD  of  lifHsemerHteel  rails  was  1,007,174  touH,  a  reduc- 
tion of  138.611  tons. 

The  pnblio  sales  of  Colonial  wool  will  be  oommeuced  on 
Tuesday  next.  A  leading  circular  sayj:  "The  circumstances 
attending  the  consumption  of  wool  hardly  improve  as  the  new 
year  wean.  Ther.?  is,  indeed,  no  distinctly  retrograde  move- 
ment to  record,  but  a  rather  quieter  tone  prevails  in  many 
quarters— a  fact  which  tends  to  heighten  the  cautious  attitude 
assumed  by  almost  all  sections  of  consumers,  in  view,  perhaps, 
of  a  rather  exaggerated  estimate  of  the  forthcoming  supplies 
of  new  material.  Other  conditions,  however,  suggest  the  im- 
probability of  any  material  variati>n  in  value,  among  which 
may  be  especially  cited  the  moderate  level  of  prices  which  pre- 
vails, and  the  general  abMnce  of  any  considerable  excess  of 
stocks,  whether  of  manufactured  goods  or  raw  material.  On 
the  whole,  however,  indications  which  are  readily  discernible 
point  rather  towards  weaker  than  stronger  rates,  though  any 
development  in  this  direction  may  be  less  perceptible  than 
might  otherwise  be  the  case,  if  the  character  of  much  of  the 
new  clip  should  bear  out  the  features  of  intrinsic  superiority 
which  are  claimed  for  it.  The  provisional  programme  of  the 
first  series,  which  will  open  on  the  12th  inst.,  and,  as  at  present 
arranged,  last  till  March  19,  has  been  issued;  bat  as  the  arri- 
vals to  date  include  only  a  total  of  222,515  bales,  and  the  list 
will  (subject  to  a  maximum  limit)  remain  open  till  the  19th 
Inst.,  some  modifications  at  a  later  period  may  be  rendered 
necessary." 

In  consequence  of  the  defalcations  and  failnre  of  Messrs.  P. 
W.  Thomas  &  Sons,  stockbrokers,  the  London  Chartered  Bank 
of  Aostralia  los«  about  £120,000. 

The  number  of  failures  gazetted  last  week  was  53,  against 
348,  showing  a  net  decrease  in  1834  to  date  of  471,  compared 
with  last  year. 

The  principal  dealers  and  brokers  in  the  American  market  on 
the  London  Stock  Exchange  have  agreed  that  on  and  after  Feb. 
23, 1884,  all  transactions  in  New  York  Ontario  &  Western  Rail- 
way sharefl  entered  into  with  any  of  them  shall  be  for  certifi- 
oatefl.  with  the  ticket  of  the  London committea  attached,  unless 
otherwise  specified. 

The  Board  of  Trade  returns  for  the  first  month  of  the  year, 
which  have  just  been  issued,  confirm  the  reports  which  have 
prevailed  of  the  slacknes;)  of  onr  trade.  Of  cotton  piece  goods 
the  falling  oflf  is  very  considerable,  viz  ,  from  410,793,400  yards 
in  January,  1883.  to  341,651,300  yards  last  month.  To  the 
United  Stales  the  shipments  were  only  7,668,900  yards  against 
8,550,100  yards,  and  had  it  not  been  for  a  very  large  export  to 
Brazil  the  results  would  have  been  quite  serious.  To  that 
country  the  exports  were  18,612,900  yards  against  15,068,900 
yards  in  1883.  To  China  and  British  India  the  reduction  is 
very  serious.  In  fact,  nearly  every  branch  of  our  trade  hvs 
suffered  i  wool  being  the  principal  redeeming  feature  ;  and  even 
In  that  departmsnt  the  aggregate  improvement  is  not  great, 
the  total  value  being  £1,935,093,  against£i,85l,913  last  year. 
The  Iron  trade  has  also  been  le.ss  active,  the  total  value  of  the 
exporta  being  £3,073,484,  against  £3,601,743  in  1883.  The  fol- 
lowing are  the  leading  particulars. 

1882.  1883.  1891. 

^  JD  o 

Biporte  la  Jitoaarj 19,820,633       20,30«,*659       10.3'>2.flll 

Import*  In  January 32,019,487       35,738,840        35,015.221 

The  trade  for  cereal  produce  has  been  very  dull  during  the 
week,  and  prices  are  still  lower.  Some  very  good  fiour  has 
been  sold  at  26  <.  for  280  lbs  ,  being  about  the  lowest  price  on 
record.  Wheat  is  cheaper  to  sell,  eepecially  East  Indian  de- 
■criptlons.  The  trade  is  in  a  position  which  causes  great 
anxiety,  aa  supplies  are  heavy  and  millers  are  bnying  from 
hand  to  month. 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 
eom  estimated  to  be  ail  >at  to  this  country,  compared  with  pre- 
vions  periods: 

Atprt*eHt.        hoMt  week.         Lful  year.  1832. 

Wheat qni.1,8 10.00.)  1,827.000  2.1-J4  000  2,903.00) 

yio?' 862.000  238,000  2iU,000  187.000 

Indian  corn 1«8.0J0  16i),000  8)1,000  03.000 


The  following  return  shows  the  extent  of  the  Male«  of  hom*- 
grown  wheaN  barley  and  oats  In  the  leading  market*  of 
England  and  Wales  during  the  first  twenty-three  weeks  of  tb« 
sewon,  together  with  the  average  prices  realized,  compared 
with  previous  aeaaonii : 

iALKS. 

1883-34.          1882-83.  18^182.  1880-81. 

Wbiiat art.  1,46 1,<>83       l,123.4l!l  l,0;o.l80  908.336 

Barlor 8,:U2.73.'i        1,480,499  1,212, Sill  1.282.143 

Oati 882,974           132,570  113,43s  100,228 

The  following  tfte  the  average  prices  for  the  aeuon  (per  qr)i 


1883-84 
t.    rf. 

WhMt 40     1 

B»rler 82  10 

OaU  19  10 


1881-82.  1880-31 

t.    d.  I.    d. 

47     0  42     8 

83     9  33     e 

20  10  41     3 


18a2-83 
t.  d. 
41  O 
84  a 
20     0 

Converting  quarters  of  wheat  into  handred-weigbts,  the 
totslB  for  the  whole  kingdom  are  estimated  as  under  i 

18R3-81.  188283.  1891-82.  1830-81. 

Wheat owt.21,522,500        19,473,500        18,.5.'i0,000        ltS,745,0O0 

Q^TIiIh  ng^TAKntnU  nrrlve<l  at  l>y  iniiltlpl^-liix  tho  Rah-filn  tbe  187 
miuaets  nbuvo  l>y  31,.;,  and  that  result  is  reduced  to  uwt.  by  iiiultlplrlnK  It 
by  4I1.  This  iiropurllon  betwoon  tli«  187  markets  and  the  tntaU  for  tlia 
kiiigaom  H  adopted  by  the  London  grain  trade  and  la  aooeptad  by  It  aa 
pruduciug  a  leHUlt  approxlmatel}'  correct. 

Annexed  is  a  return  showing  the  extent  of  the  importa  of  eer«al 
produce  into  the  United  Kingdom  during  the  first  twenty-thre« 
weeks  of  the  season,  the  average  prices  of  home-grown  wheat, 
the  sales  of  home-grown  produce,  the  visible  supply  of  wheat 
in  the  United  States,  the  quantity  of  wh-^at  and  flour  afloat  to 
the  United  Kingdom,  and  the  exports  for  four  months,  compared 
with  previous  seasons  : 

IMPOKTS. 

1833-8(.  1882-93.         1881-92.          1980-81. 

Wheat OWt.  26,923,121  29,669.622    27,922,777    27,007,825 

Barley 9,280,993  9,081.238      0.801,873      7,065.136 

Oats 5.718.056  6.822,43'        .-";""'•       •"•'?<U 

Poas 827,009  1,028,83"' 

Beans 1,250,288  1,016,12 

Indian  corn 12.424.335  6,15G,2H 

Flour 6,783,732  7,115,8? 

BUrPLIES  AVAILABLB  FOB  HOMB  CONSCMPTIOy— TWKSTV  Xni!  KB  WEEkJI 

1833-84.  188283.  1831-82.  1890-91. 

Imports  of  wheat,  owt.23,923,121  29,669.622  27,922.777  27,007.825 

laiporta  of  flour 6,783,732  7,115,857  3,560,055  6,076,754 

Sales  of   home-KTown 

produce 21,522,500  19,473,500  13,550,000  15,745,000 

Total 54,229.353    60,258,979    60,032,822    48,829,579 

Av'ffo  price  of  English 

wheat  for  season.qre.     408.    Id.        41s.    Od. 
Visible  supply  of  wheat 

Inthetr.S bush. 3 3,900,000    21,400,000    18,000,000    28,800,000 

Supply  of  whsat  and 

flour  afloat  to  U.  K. 

quarters 2,065,000      2,377,000      2,652,000        

The  exports  of  wheat  and  flour  during  the  first  four  months 
of  the  season  (September  to  Dacember  inclusive)  were  as  foUowsi 

1833.  1882.  1831. 

Wheat cwt.  197.913         223.478         219,604 

Flour 29,353  7i',336  15,907 

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and   fiour  into    the  United  Kingdom  during  the  five 
months   of  the    season,  viz.,    from    September  to    January, 
inclusive,  compared  with  previous  seasons  i 
Wheat. 

1893-4.             1882-3.            1881-2.  1880-1. 

From—                            Owl,                Cvit.                  Ctot.  .  OvU 

Russia 6,351,211       3.702,193       3,136,901  628,931 

Onltcd  States 8,587,611     16,211,098     13,2a9,65a  15,^23,634 

Brit.  N.  America  ...        607,624        1,560,189        l,'i94.307  2.011,406 

Oenn.'*ny 493,200        1,083,330        1,310.249  243.973 

Franco 4,644                6,773                4.786  1,289 

Chill 579.601           728,2.53           378,410  415,754 

Turkey  A  Roumauta         378,619           563.771             51.247  15S.S40 

Egypt 493,666             19,043           231,540  432,414 

British  India 6,019,412        2,961,053        4,835,203  1,893,564 

Australasia 1,335,603           610,511           8.'9,247  2,120,944 

Other  couotrios 414,739          327,289            40,850  68,686 

Total 24,300,830     27,708,503     25,907,499     21,511,034 


478.    Od.       42«.    84. 


Qennany  and   Au^ 

trian  territories. . .  906,46  2 

France 70.402 

United  States 4,471,181 

Brit.  N.  Ainertoa  ...  272, SIO 

Other  countries 733,810 


F1.0UR. 

971,661 

71,106 

4,3ri  1,557 

190,501 
1.125,700 


723,535  641,045 

103,570  144,909 

2,480.823  3,453,693 

163,580  313,946 

503,531  1,100,971 


Total 6,454,605        6,710.525      -3,080,039 

Annexed  is  a  return  showing  the  estimated  value 
ports  of  cereal  produce  into  the  United  Kingdom 
first  five  months  of  the  season, viz.,  from  September 
inclusive,  compared  with  previous  years  : 


6.601,664 

of  the  im- 

during  the 

to  January 


1833-1. 
Wheat *11.151.D-)2 


Barley  . 

Oats 

Peas 

Beans 

Indian  00m.. 
Flour 


3,153.438 
1,768,171 
29!>,4')8 
411.097 
3,.545.123 
4,«89,'i71 


1832-3 

«1 3,906,669 

3,24H,6S8 

2,124.640 

402,436 

375,071 

2,113,611 

5,652,205 


1881-2. 

«14.787,993 

2.737,976 

]  ,628.627 

338.767 

263.737 

3.264.264 

3,.')16.023 


1880-1. 

« 12.420,092 

2,842,385 

1,623.188 

502.900 

423.336 

4,2-<0.10» 

4, .563,950 


Total....    *25.316.389     £27.523.060     £26.427.272      «26.6<l  1.907 

BaKliab  .Harlcet  Keporl*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  report«d 
by  cable  as  follows  for  th^  week  ending  February  39  : 
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London. 

Sliver,  per  oz d. 

«^unaol8  for  money 

Consols  fov  ar.oount 

Fi'oli  rentes (iu  Paris)  fr. 

U.  8.  4i9.*o(1891 

U.  8.  4s  of  1907 

Canadiau  Pacitic 

CUo.  Mil.  &  at.  Paul 

Erie,  oomuiou  stooli 

Illinois  Central 

Pennsylvania 

Pliiladelpliia  &  Reatling. 
New  Yorb  Central 

Liverpool. 


Sat. 


51% 
10158 
101% 
76-25 
1153s 
126 

911a 

2718 
136% 

6II9 

30 
11938 


Mon.      Tuet. 


516,e 
louaial 

1011616 

!  76-45 

11538 

126 
56% 
9138 

27 
136% 

611? 

30% 
II914 


Floar  (ex.  State). .100  lb. 

Wlieat,  No.  1,  wli.     " 

Spring,  No.  2...      " 

Winter,  South,  n     " 

Winter,  West.,  n     " 

Cal.,  No.  1 " 

cm..  No.  2 " 

Corn,  mix.,  old " 

Oorn,  mix.,  new " 

Pork,  West.  niess..S  '>'>' 
BaooQ,  long  clear,  new.. 
Beef,  pr.  mess,  new.flto. 
Lard,  prime  West.  ^  cwt. 
Clieeae.  Am.  choice. ■■ 


Sat. 


11 


101% 
101% 

11533 

126 

56I4 

91 

27 
I35I2 

611^ 

3038 
(118% 


Wed. 

5114 
lOUHf 
101% 
76-3-.Ji4 
1153a 
12616 

56 

9314 

26% 
I35I9 

613B 

30 
IIS-^ 


Thurt.  I    Fri. 


5114 
10159 
101% 
76-27ia 

11538 

I2fil8 
5538 
92 
2« 

135% 
60% 
2959 

118 


5118 
lOlii.a 
10111,8 
76-3  iis 

11538 

121)18 

55 
91 H 

2538 
133% 

GOig 

29 14 
U7I2 


Mon. 


d. 

9 
7 

8  0    , 

9  8    I 
8    3 

8    3 
711 
5    .514 
5    2^ 
O 


«.    d. 
11    9 


16    6 
96    O 


7 

0 

8 

8    3 

8    3 

7  11 

5    513 

5    2 

73    0 

46    6 

95    0 

19    3 

71    0 


Tua. 


d. 
9 

7 

0 

8 

4 

3 

7  11 

5    51s 

5    2 

73    0 

46    6 

95    0 

19    0 

71    0 


Wed. 


t.    d. 

11    9 

8    7 

8  0 

9  8 
8  4 
8  3 
7  11 

5    ^>H 
5    2 
73    0 


Thure. 


5.  d. 

11  9 

8  7 

8  O 


8 
8  4 
8  3 
7  11 
5    5»f 


15    6 
95    0 


I'l    0 


Fri. 

$.  d. 

11  9 

8  7 

8  O 

9  8 
8  4 
8  3 
7  11 

5  .',1a 

5  1-2 

73  0 

45  0 

95  O 

J8  3 

71  0 


©amnxevcialatttl  3|(H3cellatte0tt3  ^l^curs 


Natios.^l  Banks.— The  following  national  banks  have  lately 

been  organized  : 

3,126— The    First  N*-ional  Bank  of  St    Paul.  Nel).    C;*pit,vl,  $50,000. 

Addison  E.  Cady,  President ;  George  E.  Lean,  Cashier. 
3,127— TliG  MorcUant.s  &  l'anui!rs  National  Bank  ot  ahakopco,  Minn. 

Capital,    $.i0,000.    JoUan    B.   Center,   President;    Johu     M. 

8chw!irtz,  Cashier. 
3,123— TUo  Homo  National  Bank  ot  Holyoke,  Mass.    Capita!,  $2jO,000. 

J.imts  XL  Newton,  President;  Edwin  L.  Munn,  Cashier. 
The  First  National  Gold  Bank  of  S  m  Franuisco,  Cal.,  was  couvertao 
into  a  currency  l)unk  Fel).  25,  1834.  _    ,  ,     ^ 

The  Third  National  Bank  of  Nashville,  Tenn.,  went  into  voluntary 
liquidation  Feb.  20,  1884. 

IMPOETS  AND  EXPORTS  FOR  THB  Wbek. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  both  goods  and  general  merchandise.  The 
total  imports  were  |9,«45.261,  against  $3,630,982  the  pre- 
ceding week  and  $7,4rt0,042  two  weeks  previous.  Ihe  exports 
for  the  week  ended  Feo.  26  amounted  to  $5,264,482  against 
$6,304,219  last  week  and  $5,773,340  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endina 
(for  dry  goods)  Feb.  21  and  for  the  week  ending  (for  general 
merchandise)  Feb.  22;  also  totals  since  the  beginning  of  first 
week  in  January : 

FORRIOM  IMPORTS  AT  KBW  TORK. 


For  Week. 


Dry  goods 

Gen'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  goodii 

Qeu'l  mer'dise. 


Total  8  weeks. 


1881. 


*]  .033.407 
7,273,939 


$8,907,346 

$19,280,842 
40,919,033 


$60,200.77.^ 


1882. 


$4,190,820 
6,984,432 


$11,175,252 

$25.3-.S.lI5 
51,100,938 

$76,459,053 


1883. 


$2,149,123 
4,777,992 


$6,927,115 

$22,573,461 
47,152,140 


$09,725,601 


1884. 


$3,563,23  4 
5,731,080 


$9,615,264 

$23.103.7.30 
41,8^2.059 


$e7.9,}0.739 


In  our  report  of  the  dry  goods  trade  will  be  foand  the  imports 
ot  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  26,  1884,  and  from  January  1  to  date  : 

KXPORTS  PKO.W  NEW  TORK  FOB  THB  WBBK. 


1881.                1882. 

1883. 

1884. 

For  the  week... 
Prev.  reported.. 

$8,523,255       $5,065,151 
49,944,010       45,288,0513 

$.5,909,490 
49,l(i8,'J23 

$5, '.'01.432 
43,240,885 

Total  8  weeks.. 

$53,472,295     .f  ,-jl,2."->3.210 

$55,078,113 

$48  505.367 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  23,  and  since 
Jan.  1,  18S4,  and  for  the  corresponding  periods  in  18S3  and  1833. 

EXPORTS  AND  IMPORTS  0?  8PB0IB  AT  NEW  TORK. 


eald. 

Exports. 

Imparti. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.X. 

$139,262 

2,.506 
51 

$143,012 

47'r67 
32,751 

$ 

7,977 
3,000 

$ 

i-i',i'i/i 

53,tJ0o 
44,-286 

Franco      .    ...  ........ 

Geriiiany ........  ...... 

Mexico ,...,.  ........ 

S  )utU  America  ...     ..'. 

A\  I  Other  couutriea 

T»tal  1884. 

Total  18Sa 

$111,818 

29,500 

1,525,000 

$223,263 

63,050 

6,82-,993 

$10,977 

4,575 

40,701 

$112,332 
456,075 
332,592 

Total  188J 

Silver. 
Groat  Biitain 

$383,700 

$2,330,754 
134,936 

33,715 
47,520 

$ 

s'.ibo 

52,937 

$ 

37.052 
12.^.860 
575,339 

23.190 
6,000 

Gcriiian .    ... ....  ...... 

Westlu'Sios 

Mexico 

All  other  countries 

Total  1884 

Total  1883 

$338,700 
382.138 
134,5(13 

$2,540,925 
2.184.243 
1.960,743 

S6l,127 

269,975 
41.767 

$771,141 

.nss.sse 

255.742 

Total  1882 

Of  the  above  imports  for  the  week  In  1884,  .$6,560  were 
American  gold  coin  and  $3,800  Ameriean  silver  coin.  Of  the 
esports  during  the  same  time  $2,554  were  American  gold  coin. 

Bank  Currency  Bill  as  it  Passed  the  Senate. — The  follow- 
ing is  the  text  of  the  McPherson  Bank  Currency  Bill  with  the 
amendment  of  Mr.  Morrill,  which  passed  the  Senate  last  Mon- 
day by  a  vote  of  43  yeas  to  12  nays. 

"  A  BILL  to  provide  for  the  issue  of  circulating  notes  to  national 
b.Tnking  associations : 

"  Be  it  enacted  by  the  Senate  and  House  of  Representatives  ot 
the  United  States  of  America  in  Congrea.s  assembled,  that 
upon  any  deposit,  already  or  hereafter  made,  of  any  United 
States  bonds,  bearing  interest  in  the  manner  lequired  by  law, 
any  national  banking  association  making  the  same  shall  be 
entitled  to  receive  from  the  Controller  of  the  Currency,  circulat- 
ing notes  of  different  denominations,  in  blank,  registered  and 
countersigned  as  provided  by  law,  not  exceeding  in  the  whole 
amount  the  par  value  of  the  bonds  deposited;  provided,  that  at 
no  tim->  shall  the  total  amount  of  such  notes  issued  to  any  such 
association  exceed  the  amount  at  suchtima  aetnaily  paid  in  of 
its  capital  stock;  and  that  all  laws  and  parts  of  laws  inconsistent 
with  the  provisions  of  this  act  be,  and  the  same  are,  hereby 
repealed. 

"Sec.  2.  That  the  associations  organized  for  the  purpose  of 
issuing  notes  payable  in  gold  under  the  provisions  of  section 
5,185  of  the  Revised  Statutes  of  the  United  States  upon  the  de- 
posit of  any  United  States  bonds  bfar.ng  interest,  with  the 
Treasurer  of  the  United  States,  shall  be  entitled  to  receive 
circulating  notes  to  the  amount  and  in  the  manner  prescribed 
in  this  act  for  other  national  banking  associations. 

"  Sec.  3.  That  all  laws  and  parts  of  laws  of  the  United  States 
inconsistent  with  the  provisions  of  this  act  be,  and  the  same  are, 
hereby  repealed." 

New  York  Central  &  Hudson  UiTcr.— The  report  of  this 
Company  made  to  the  New  York  State  Railroad  ComraissionerB 
for  the  quarter  ending  Dec.  31,  1883,  gave  the  following  figures. 
There  is  no  compaiiaon  to  be  made  with  the  previous  year,  as 
no  report  of  monthly  o.-  quarterly  earnings  ha.t  ever  been  pub- 
lishea  for  18S2.  Gross  earnings,  ."^7,914,128  ;  operating  expenses, 
$4,435,799  ;  net  earnings,  :f3.478,32S.— Charges— Interest,  $826,- 
617  ;  taxes,  $323,750;  rentals,  489,633  ;  total,  $1,641,000.  Ap- 
plicable to  dividends,  $1,838,328.  The  charge  for  dividends 
was  $1,788,609,  which  loaves  a  surplus  of  $49,719. 

Spring  Mountain  Coal. — This  company  h.%3  baan  leased  for 
ten  years  to  the  Lehigh  Valley  Company,  which  pays  a  fixed 
anntial  royalty  amounting  to  about  7  per  cent  on  the  stock. 
The  lease  expire.'^  iu  December,  1884,  and  it  is  said  will  either  be 
renewed  at  5  or  6  per  cent  guarantee,  or  the  stock  will  be  called 
Id  and  bonds  issued  for  it. 

Toledo  Cincinnati  &  St.  Lonls.— A  press  dispatch  from  In- 
dianapolis, Ind.,  Feb.  26,  said:  "In  the  foreclosure  suit  against 
the  Toledo  Cincianali  &  St.  Ljuis  Railroad  Com-jany,  on  argu- 
ment before  the  United  States  Court,  at.torney,s  were  granted 
ten  days  to  consult  with  their  clients  before  any  order  will  be 
entered.  Joint  action  on  the  part  of  the  court  was  made  neces- 
sary by  the  fact  that  the  road  extends  through  the  districts  of 
Judges  Drummond  and  Baxter,  and  the  rolling  stock  is  under 
the  jurisdiction  of  each.  Among  the  claims  is  one  of  $2,000,009 
for  rolling  stock.  The  holdeis  of  the  equipment  bonds  have 
no  other  secarity  than  the  liens  upon  the  equipment  of  the 
road,  and  as  the  receiver  was  appointed  and  took  possession  of 
the  same,  and  has  since  made  no  payment  for  the  use  of  it.  the 
bondholders  are  anxious  to  have  some  adjudication  defining 
their  rights." 

— The  attention  of  the  cotton  trade  is  called  to  the  notice  in 
our  advertising  columns  to-day  of  a  change  in  the  old  and 
favorably  -known  fl  rm  of  Messrs."  Ware  &  Sahroeder,  by  the  retire- 
ment of  Mr.  H  H.  Ware.  The  new  firm  will  be  composed  of 
Mr.  G-  Schroeder,  the  remaining  partner,  aud  Mr.  H.  J.  Creigh- 
ton,  who  has  been  for  many  years  with  the  old  lirm._  These 
gentlemen  are  reported  to  have  ample  m^ans  aud  facilities  for 
conducting  the  business  to  the  satisfaction  of  the  friends  of  the 
old  house  as  well  as  any  new  ones  who  may  wish  their  services. 
The  new  firm  will  be  known  hereafter  as  G.  Schroeder  &  Co.,  and 
will  give  special  attention  to  the  execution  of  orders  for  the  pur- 
chase and  sale  of  contracts  for  future  delivery  of  cotton,  and 
make  liberal  advances  on  consignments.  Mr.  Ware  recommends 
his  old  friends  to  the  new  firm  and  will  in  future  have  his  office 
and  address  with  them. 

—The  Maine  Savings  B.ink  of  Portla-id,  Me.,  publishes  its 
annual  statement  ia  excellent  form,  showing  every  item  of  its 
assets  and  the  valuation  put  on  the  sara^,  the  total  showing  a 
surplus  above  all  liabilities  of  $593,212  over  and  above  the 
amount  due  depositors,  including  the  earned  dividend  payable 
in  January. 

Anction  Sales.— The  following,  seldom  or  never  sold  at  thV 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adiian  H.  Muller  &  Son. 


Shires. 

3  Pacille  Hank 172 

2  Park  Fire  lusur.aneo  Co..  108 

40  Peterson  &  Hud  Rli.  Co.  153 

7  Il.ms.itonic  UR.,  coimmm  10 

200  Muiiliattau  Gas-L.  Co.-iTlMui'^ 

100  II:irlem  G:i3-Ui;lit  Co 121  Ss 

0  Mclroiiolit.in  Gas-I..  Co..238's 
100  .Mctropniitau  Tni.st  Co.  ot 

New  Yoi-k 125 

123  U[iion  Nat.  Bank...l73al74>4 
25  Plicnix  National  Bank. . .  108 1« 
20  ttontiueutal  Fire  Ins.  Co. 239  "4 

5  Jlomo  lusur.inoo  Co no's 

10  Cousuuiers  Ice  Co 65 


$1 


$5 

$71 


Sh'tres. 
7  Bucking  Woil  &  r.,ea'r  Co. 
100  Qaidrnp  ex  Goldi  Silver 

.Uiniiig  it  Tiiiinel  Co 

1,000  Color.ido  Pi i nee  Gold  & 

Silver  .Miii'^'  &  .Mill'gCo. 

75  Broux  Wool  .t  LeatU'rCtf. 

liun  :1s. 

$3,";00  City  of  Paterson,  N. 

J.,  63,  due  l>i87 105 

$10,000  Nevada  Central  Rail- 

wav  Co.  I8t  6s.  due  1904  87 
$1,000  City  of  Ashland,  Kj-. 

bond.. $20 


M«RCU   1,  1S^^ 


I  in-:  ciiuoMi  i>K. 


251 


xc  iiauUcrs'  (Saacttjc. 


■^'^■'^•■Hf^^tfW^^^^VNA'^A^N^rfVW^^W 


DITIPBNDB. 


ir»m*  of  Oomptmy. 


Hnllroada. 

V.Mr.  Tiiir.  .<■  (inliir.v  (c|'mr.l 

(I  all,  I'oiii.  A  iiref, 

I'l-f 

I  lii  oui.  <i|imr.| 

Ml-.- 1  I'.uv  (,imir.) I 

MortU  )'ai-i)liim 3 


OtHl. 


I     Wlitn 
I  PaynUr. 


2 
3>s 


14. 


BooKt  VIoifd. 


Mar.    15  Ki-1).  27  to . 

A|il'.  I.')  Mill'.  2.%  til  A|ir.  16. 

Mnr.  2l|.Mar.  9  tii  Mur.  25. 

Apr.  2r.\|ir.    I    111  Apr.   22. 

Apr.      IMar.  ti3(o . 

.M»r.      II... 


postcil  ratoH  on  Kriiliiy,  Ihd  2fltli,  wcro  conHoiiiK'ntly  4  H7V^ 
anil  4  1M|>^.  tli«  rnt«-H  for  nctiinl  tranKac.tionH  on  tlifiiuinip  rlay 
Iwinfc  afl  folio WB,  viz.;  m  dayH,  4  HOJ^Wl  87;  rtcinanil.  4  Hlli> 
(»4  89V:  cables.  4  Wmi  9()i^.  Commorcial  hllU  havi-  i-on- 
til  '  iiparativelv  scarce,  and  are  from  Ji  to  ■■■,  liiglier  at 
■1 

',  •  ><»'  I'.ir.Mi^n  exchange  are  aa  followi,  the  price* 

tM'iii.:  '  of  leading  bankera: 


t'ebruary  29. 


NEW    VOKK.    FRIDAY. 

The  Monpjr  Miirkpt   and 


FEBItlTARY  99.  1H84-3  P.  n. 

Financial  Sitnnllon.— Within 
tlte  Ijuit  week  there  have  lic'cii  sonic  indication.^  of  tlio  bogin- 
ninji  of  ".'^prinK  trade,"  anil  tlxe  daily  customs  collections  at 
tho  New  York  Cnstoiii  House  have  more  than  doubled  .since  a 
w  eek  aj?o.  There  ha.-i  also  been  some  improvement  in  the  sit- 
imtion  of  industrial  alfairs,  one  it«ni  of  whicli  is  tliat  tho  strike 
among  the  factory  operatives  at  Fall  River  is  gradually  break- 
ing up  and  some  of  the  mills  have  ret-umcd  work.  The  gen- 
eral status  of  mercantile  credit  seems  to  show  constant  im- 
provement, and  though  prices  are  low  and  profits  unusually 
small,  business  is  on  a  sounder  and  safer  basis  than  at  any  pre- 
vious tune  for  a  cou])le  of  years. 

The  question  of  tho  payment  of  the  Clearing  House  balances 
of  the  New  York  Sub- Treasury  in  silver  certificates  has  had 
some  further  di.scussion  atiioiig  tho  bankers  and  Treasury  ofli- 
cials,  and  altluuigh  there  is  no  present  purpose  to  make 
such  payment,  the  discus.«ion  has  developed  the  facts  that  just 
about  35  per  cent  of  the  customs  collecteil  at  the  New  \  ork 
t'ustoin  House  are  paid  in  silver  and  silver  certificates,  while 
on  the  other  hand  the  Clearing  House  balances  of  tho  New 
York  Sub-Treasury  are  paid,  under  the  rules  of  the  Clearing 
House,  exclusively  in  gold  and  legal  tenders :  and  tho  elfect  of 
course  is  to  diminish  the  Treasury's  gold  supply. 

During  the  nine  days  to  the  evening  of  Friday,  the  29th,  the 
total  withdrawals  of  gold  from  tlie  United  States  Subr 
Treasury  in  New  York  were  $,5,10,5,000,  nearly  the  whole  of 
which  was  in  double-eagles.  Up  to  the  same  time  the  total 
shipments  of  gold,  including  the  engagements  for  $1,000,000 
to  go  by  the  steamship  Adriatic  on  Saturday,  the  1st,  have 
been  nearly  two  millions.  It  is  understood,  however,  that 
some  of  the  withdrawals  from  the  Treasury  were  made  with  a 
view  to  exports  later  on  if  the  market  for  sterling  should 
continue  firm. 

The  aspects  of  our  foreign  trade  continue  unfavorable  in 
the  facts  that  e-xports  of  domestic  products  are  steadily  dimin- 
ishing, while  imports,  for  the  time  being  at  least,  are  rather 
large. 

There  seems  to  be  no  symptom  of  change  in  the  stagnant 
condition  of  our  American  money  markets.  The  higher  rates 
of  interest  in  London  than  in  New  Y'ork  are  favorable  to  the 
movement  of  capital  in  that  direction  in  the  form  of  gold 
exports,  and  are  unfavorable  to  tho  purchase  of  American 
securities  on  foreign  account.  In  the  New  Y'ork  market  the 
rates  for  call  loans  on  stock  collaterals  have  not  varied  from 
13^  and  2  per  cent  in  the  last  week.  Time  loans  on  similar 
collaterals  can  still  be  had  at  3>^@4  per  cent.  Mercantile 
discounts  remain  unchanged  at  4  and  4J^<  for  first-cla,ss 
double-name  paper  for  60  days  or  4  months  ami  at  4J^  and  5 
for  single-names.  At  the  West  the  supply  of  idle  money  is 
larger  than  ever  known  before  at  this  season  of  the  year,  and 
notwithstanding  the  unusually  large  accumulation  of  grain 
and  provision.?  at  Chicago,  which  is  all  being  carried  by  the 
banks,  money  is  plenty  for  further  loans  at  5  and  6  per  cent. 

The  last  weekly  statement  of  tho  New  York  banks  showed 
a  decrease  in  all  items,  but  the  surplus  reserve  still  remains 
verj'  large,  viz.,  1 19, 701,3.50,  as  compared  with  only  $1.20n,(K)0 
last  year,  and  as  coiiii)ared  with  a  deficiency  of  over  $1,000,000 
at  the  same  dates  in  both  1882  and  1881,  thus  reflecting  the 
present  abnormally  plethoric  condition  of  the  banks  and  the 
stagnation  in  tho  money  market. 

The  great  foreign  banks  have  all  gained  in  specie  by  their 
last  weekly  statements,  a  fact  which  reflects  the  dulness  of 
trade,  as  this  specie  has  been  drawn  in  chiefly  from  the  local 
circulation.  The  Bank  of  England's  weekly  statement 
showed  an  increase  of  £246,000  in  s[K3cie.  The  percentage  of 
reserve  increased  to  407„  from  40  13-16  last  week.  The 
Bank  rate  of  discount  was  left  unchanged  at  SJ^  per  cent. 
The  liank  of  France  recorded  a  gain  of  2,6.50,000  francs  in 
gold  and  a  loss  of  50,0<)<)  francs  in  silver  for  the  week.  The 
Bank  of  dermany  in  the  week  gained  0,7b0,000  marks. 

The  following  table  shows  the  changes  from  tne  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  th«  New  York  Clearing  House  banks. 


Prlinn  banker*' iit«rllnKi>UU  00  Ixtiulon.. 

Prininoniuiu/rnliil 

DomiiniMitury  ooiiiinMolal...j .,. 

Parlii(rrHiirii) 

Amstprilain  (Knllilrm) 

Frankfort  or  Brmiwn  (ritlohmarlM) 


.fitly  Dayi 


4»Tt 
4  80 
4))54« 

40I4 
95*4 


AtmMKt. 


48(M* 


S14!«i 

40% 
96 


United  States  Itondg. — Government  bonds  have  been  al- 
most without  variation  in  jirice,  except  that  tho  threes  now 
stand  at  101  bid,  against  lOO','^'  a  week  ago. 

The  closing  prioes  at  the  N.  Y.  Board  Mve  been  as  follows: 


4«»«,1891 ng. 

4>«n,  1891 coup. 

4»,  1907 teg. 

in,  1907 coup. 

38,  option  IT.  8 reK.  ' 

Ba.our'cy,  '95 teg. 

6«,our'oy,  '96 Teg. , 

8»,  eur'cy,  '97 reg.  > 

8«,  our'cy,  '98 re^. 

Bs.our'oy.  '99 ree. 


Inleretl 

Feb. 

Feb. 

Period*. 

23. 

25. 

q.-Mar. 
Q.-Mar. 

•n3>ii'ii3i. ' 

iu=n'  iir 

q.-Jan. 

M23'rt  M23-.. 

Q.-Jan. 

TiS's    123  ■» 

Q.-Fcb. 

•100%-10l 

Lr.  &  J. 

•120      ♦129 

J.   A  J. 

•131 

•131 

J.    A  J. 

•133 

•133 

J.   A  J. 

•133 

•135 

J,   A  J. 

•137 

•!37 

Feb. 

ao. 


Fd>. 
27. 


123-'e 

1-3-s 

101    'loi    i 

129 

•129 

131 

•131 

133 

•183 

135 

«13.'> 

137 

•137 

Feb. 
28. 


:oi 

129 
•131 
133 
135 
137 


Feb. 

!eo. 


'101 
•129 
•131 
•183 
•135 
•1^7 


*  Tills  Is  ttae  pnoe  bid  at  the  morninx  board :  uo  eale  was  ina<te. 
V.  S.  Snll-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  tliis  city,  as  well  aa  the 
biUaBcefl  in  the  same,  for  each  day  of  the  past  week: 


Dale. 

Feb.  23.. 
^"    25.. 

'■    26.. 

"    27.. 

"    28.. 

"    29.. 

Total  .. 

Beeeipli. 

Paymentt. 

Bataneee. 

Coin. 

Owfeney. 

$ 
10,31.393  119 
2,0^3.719  08 
*3,54.i.8l2  92 
tl,38f;.900  49 
1,2.59,401  97 
895,214  57 

10.152,530  32 

S 
925,390  83 
1.379."2l)  17 
l,;;33,:«w  i\: 

l,li21.1Bi  4(i 
3«'',916  25 
074,112  95 

»                         * 
119.282,101  73     8.231.151  49 
1:9.778.025  80     ><,443.28i)  93 
120.323.75(i  37  10.410.034  11 
I20,33G.73-t  ■.2,10.112..'.:i-i  8:> 
120.037 .9.',9  10  10.70], 81  0  (1:{ 
120,718,337  90  10,842,539  39 

6.002,219  33 



Loans  ana  die. 

Bpeote 

CIroalation . . . 
Net  deroflltM  . 
Leftal  teadora 

I«gal  reserve. 
Seserve  held. 

8iin>lns 


1884. 
Feb  23. 


Differ' nets  fr'n. 
premoue  week. 


1883. 
Ftb.  21. 


1882. 
Feb.  25. 


$344.' 23.800  D  c  *l,37O.4O0,il325.391,C0O  $323,034,000 


•,«oe.2oo  1)1 

14.3til,90Ol>t>c. 

301  3S0.2J0  tJec. 

3J,U4J.2  lO  Dec. 

$90,:-15.05''  Deo. 
ll0.10S,400,Uco. 


453,0001  5-i,50 1.301' 

173.301  j  10.1:ift.70i 

2,1114,2011  309. 275,201 

330,9001  iO,023,500i 

f5ll.O->o'  »77,3l8.80i;| 
790.5001     78,527,800, 


55,75:;. S.O 

2l>.(l0r.,7C0 
2!l7.79r>,3(  0 

17,2t;o,7l.O 
*74.447.573 

73,014,800 

$10.761.3.50  Dex    <i249.450i     g!.209.00  I    'tl.l 33.075 


•  Uellclt. 

Exchange. — Sterling  exchange  has  been  firm   throughout 
the  week,   and  the  60-day  rate  was  advanced  }4  point.    TJie 


•  rucliidc."*  $7,000,000  U.  8.  notes  received  frimi  Washlugtou. 
t  Tiichide.s  $13,000  (."I'd  certillcatei  i>ut  Into  cii.sh. 

State  and  Knilro.i<l  Bonds. — The  firmer  tone  noted  a  week 
ago  in  the  market  for  railroad  bonds  w-as  pretty  well  sustained 
for  two  or  three  days  early  in  the  present  week.  But  during 
tho  last  few  days  it  ha.s  been  influenced  more  than  usual  by 
the  decline  in  the  stock  market,  the  result  of  which  is  tljJit 
the  majority  of  issues  shpw  a  decline  as  compared  with  the 
closing  prices  of  last  Thursday,  the  21st.  There  has  also  been 
more  evidence  of  activity  in  some  of  the  speculative  issues, 
and  this  is  especially  noticeable  in  the  West  Shore  Ss,  which 
have  fluctuated  between  53J^  and  57,  with  increasing  daily 
transactions  until  Friday,  on  which  day  thej'  were  nearly 
$3,8.50,000.  The  following  are  the  net  changes  in  the  principal 
issues  on  Friday  evening,  the  39th,  as  compared  with  the 
closing  prices  of  tho  21st.  viz.: 

Declined — Burlington  &  Quincy  debenture  os,  l]^;  Chesa- 
peake &  Ohio  firsts,  series  B,  1;  Jlo.  currency  6s.  1^;  Denver 
&  Rio  Grande  consols,  1;  Denver  &  Rio  Grande  Western  firsts, 
}^;  East  Tennessee  incomes,  1;  Erie  second  consols,  J^:  Louis- 
ville &  Nashville  general  mortgage  Os,  J4 ;  New  York  Chicago 
&  St.  Louis  firsts,  ^.i;  Rome  Watertown  &  Ogdensbut-g  5s,  Jj; 
Texas  &  Pacific  land  grant  incomes,  IJ^;  do.  Rio  Grande  Di- 
vision firsts,  Jg';  Wabash  general  mortgage  Os,  4.  and  Fort 
Worth  &  Denver  City  Cs.  ^2-  Advanced — Evansville  &  Terre 
Haute  63,  Tg!  Indiana  Bloomington  &  Western  seconds,!; 
Jersey  Central  debentures,  2;  Lehigh  &  Wilkesbarre  consols 
assented,  1%;  Metrojiolitan  Elevated  firsts,  f^;  and  do.  sec- 
onds, }»^. 

Railroad  and  Misccllaneons  Stocks.— The  stock  market 
for  the  past  week  has  been  unfavorably  affected  by  a  variety 
of  influences,  viz.,  the  beginning  of  exports  of  gold,  the 
agitation  of  the  silver  question,  the  rumors  of  rate-cutting  at 
the  West,  apprehensions  of  hostile  legislation  by  Congress  in 
regard  to  the  land-grant  ro^ds,  &c.,  &c.,allof  which  has 
deterred  the  general  public  from  investing  freely,  notwith- 
standing the  prevalent  belief  that  dividend-paying  stocks  are 
as  a  rule  quite  low  at  present  prices.  But  the  most  telling 
influence  used  against  the  markot  has  been  the  report  that 
leading  operators  like  Mr.  Gould  and  Mr.  Vanderbilt  hiul 
sold  on  Tuesday,  Wednesday  and  Thursd.ay  a  good  many  of 
the  stocks  they  had  accumulated'during  the  previous  montli. 
in  the  endeavor  to  advance  prices.  This  was  the  immediate 
cause  of  a  decided  decline  of  from  1  to  7  jier  cent  on  all  tho 
active  s])eculative  stocks  up  to  Thursday  evening.  But  on 
Friday  afternoon  the  belief  gained  ground  that  the  bull  party 
had  not  yet  abandoned  their  proje<:tof  advancing  prices,  and 
there  was  a  sharp  recovery,  which,  however,  still  left  tho 
active  stocks  from  1  to  5  per  cent  lower  than  a  week  ago. 
As  compared  with  last  Thursday,  Pacific  Mail.  Spring  Moun- 
tain Coal  and  Manhattan  Elevated  show  the  largest  advances, 
while  Chicago  Burlington  &  Quincy,  Canada  Soutliern.  Cen- 
tral Pacific,  I>enver  &  Rio  Grande.  Lake  Shore,  Micliigan 
Central.  Jli.ssouri  P.icific,  New  York  Central,  AVestern  Union, 
Union  Pacific,  and  the  stocks  of  all  the  Northwestern  roads, 
show  the  heaviest  declines. 
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NEW  YORK  STOCK  EXCHANGtR  PRICES  FOR  WEEK  ENDING  FEB.  49,  AND  SINCE  JAN.  I,  1884. 


HAILiROADS. 

Atchison  Topeka  &  Santa  F6.. 
Boatou  A  N.  Y.  Alr-Ltne.  pref. 
BorUncton  CeA.  Baplds  •&  Mo. 

Canadian  Pacltic 

Canada  southern 

Central  of  N  ew  J  orsey 

Central  Pacific 

Chesapeake  <&  Ohio 

Do  iBtpre* — 

Do  2<lpre( 

Chicago  &  Alton 

Chicago  BnrllngtonA  Qnlncy. 

Chicago  MUwankee  &  St.  Paul 

Do  prcf. 

Chicago  <&  Northwestern 

Do  pref. 

Chicago  Bock  Island  A  Pacific 
Chicago  St.  Louis  <fc  Pittsburg 
Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Cleveland  Col.  Clnn.  A  Ind — 
Clereland  A  Pittsburg,  gnar.. 
Columbus  Chic.  A  Ina.  Cent.. 
Delaware  Lackawanna&West. 

Denver  A  Rio  Grande 

SMt  Tennessee  Va.  <&  Oa 

Do  pref. 

Bvansvllle  A  Terre  Haute  .... 
Oreen  Bay  Winona  A  St.  Paul 

Hannibal  dt:  St.  Joseph 

Do  pref 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Do        leased  line  4  p. c. 
Indiana  Bloomlugt'n  A  West'n 

Lake  Erie  &  Western 

Lake  Shore 

Long  IsLanil 

LouiAiiina  &  Missouri  River  . 

Louisville  <&  Na.shville 

I.oulsville  New  Albany  A  Chic. 

Kanhattan  Elevated 

Do  Istpref.. 

Do  oonunon. 

Kanhattan  Beach  Co 

Memphis  A  Ch  rleston 

Metropolit.in  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  A  Western. 
Do  pref. 

Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  A  Tex.- 8 

Missouri  Padflo 

MobileA  Ohio 

Morris  A  Essex 

Nashville  Cliattivnooga  A  St.L. 

New  York  Central  A  Hudson. 

New  York  Chic.  A  St.  Louis  . . 

Do  prof, 

New  York  Elevated 

New  York  Lack.  A  Western. . 

New  Yoi  k  Lake  Erie  A  Wesfn 

Do  pref. 

New  York  A  New  England 

New  York  Now  Haven  A  Hart. 

New  York  Ontario  A  Western. 

New  YorkSusq.  A  Western... 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  SoatheiTj 

Oregon  A  Trans-Coutluental, 
Peoria  Decatur  A  EvansvlUe. . 

Phlia<lcliil>la  A  Ucidiug 

Pittsburg  Ft.  Wayiio  A  Clilc. . 
Rlcli.A'AUogh.,sfktru8tcirs. 

Rlcliraoud  A  Djinvjllo 

Rlchraonil  A  West  P'tTenu'l. 

Roche.st<:-r  A  lMttsl>urg 

St.  Louis  Alton  A  Torre  Haute 
Do  pref. 

St.  Louis  A  Ban  Francisco 

Do  prof. 

Do  1st  prcf. 

St  Paul  A  Duluth 

Do  ye^ 

St.  Paul  Mlnnoap.  A  Manitoba. 

Texas  A  Pacillo 

Union  Pacific 

Waba.sh  Wt.  Louis  A  Pacltto... 
Do  pref. 

MISCEM.ANEOUS. 

Amei-ican  Tel.  A  Cable  Co 

Bankers*  A  M  erchants'  Tel. . . . 

Colorado  Coal  A  I  rou 

Delaware  A  iludsou  Canal 

Mutual  Union  Teicgi'apli 

New  York  A  Texas  r-anil  Co. 

Oregon  IiniirovetiK'ntCo 

Oregon  R;iUway  A  Nav.  Co 

Pacific  Mail 

Pnllmnn  Palace  Car  Co 

Quicksilver  M  iniug 

Do  pref 

Western  Union  Telegraph 

EXPRE.SS. 

Adams 

Amorioflu .'.. 

United  .stji  tea 

Wells,  Pargo  A  Co 

INACTIVE  STOCKS. 

Albany  A  ■SuMqueli;:una 

Cedar  Falls  A  Mluucsota 

Central  Iowa 

Chicjvgo  A  Alton,  prof 

Columbia  A  Greenville,  pref. .. 

Danbuiy  A  Norwalk 

Dnbuquo  A  SlouxClty 

Ohio  A  Mississippi,  pi-ef 

Oregon  Short  Line 

Rensselaer  A  Saratoga 

Rome  Watertown  A  Ogdensb 

Virginia  Midland 

Homestako  Mining  Co 

New  C'Cntxtil  Coal 

Pennsylvania  Coii  1 

Spring  Mountain  Coal 


HIGHEST    AND     LOWEST    PRICES. 


Saturday, 
Feb.  23. 


82  "a  8234 


bSH  55  H) 
05  U  66 
89 1*  80  H 
61%  63^ 
♦14  141a 
»23  26  >3 
'16  17>a 
13S>alS6 
126=8  126=8 

92   93 
117  11734 
1211a  122 
140   14715 
1231412414 

*9    11 

-30   32 

321-a  321a 

941a  95 

•63  la  65 

138  138 

isiiiisa'i, 
1934  1934 

7 'a     734 
•I314    14 
49 14    491-1 


193  200 
•40  46 
133     1331a 

"ii"  "if'a 
'161a    18 
1031a  104 
711a    711a 

"is^'is'ii 


56  Ja  57 

90  90 

561a  68 

201a  2019 


'90 
93 


93 
931a 


•33     

•17       18 

•341a    36 

21»8    2134 

0334    U4 

•9       10 

12334  123=4 

•50       54 

in-'^  11734 

•9  934 

19 14  19 14 
105      125 

90^9  90 'e 

261a  26=9 

89 14  69  3» 

I314  13=8 


lO's    ICs 
•539      6 
*17        18 


411a  41 

213i  21'a 

47 14  471a 

'2=4  3 


lO's  20I4 

•1434  151a 

59  60=8 

"4  4 

59  •'a  59 '8 

"l'5"ia'l5i4 

•44  50 

•94  99 

•20  21 

•40  431a 

861a  86  Si 


Monday, 
Feb.  26. 


821a    821a 


55  65=9 

54=4  551a 

881a  891a 

aiH  62 

14  14 

■26  27 

•18  17 


126=8  12714 
91=8  92=8 
1171311734 
1201a  121=8 
145=4  146 
12234  123I4 


32        32 
9414    941a 
641a    641a 


1291^132 
19=4    20 1» 
71a      7'e 
I314    13i« 


133     133 

•841a  86 
•17  18 
•Ifiia  18 
lU2'e  104 
'71       72 

■48i;'48=8 


57 14  69 

91  0114 

3334  69 

20=4  20=4 


•90   OS 
921a  93ie 


'3311  .... 

"17   18 
34=1  3434 
21=B  221a 
92 "»  9334 
9=8   91^ 

125  125 


Tuesday, 
Feb.  26. 


82ia  821a 


55  55  Is 
54=9  5518 
89i«  891a 
60   61^8 

♦14   

•261a    28  ■» 
•151a    17 
1351a  135  Hi 
126=4  128 '9 
91 14    92 14 
117     117 
11934  121i« 
145      145 
122=4  1231a 
•10        12 
♦28        34 
311a    33 
93        94=8 
65       65 


Wwlneaday,   Thursday^ 
Feb.  27.         Feb.  28.         Feb. '/O. 


821a    821a 


129=4  131% 
20        20 

Ta      7=8 
13       13 

■■''e'i  "s' 


*40        45 
132      I.S3I4 

841a    8418 
•17        18 
•16       17 
102=4  103  Hj 

71       711a 

'47»8  48^ 

22  22 

58=4  58 

•91  93 

•36  60 


34       34 
*»0       96 

•921a   94 


361a 
17 


116=8  11718 

•334      91a 
•19       20 
■105      .... 
901a    901a 
26I4    2634 
691a    6d»8 


1034    11 


211a    21 'b 

47       471a 

2 '8       3 


lO's  20=4 
141a  14=4 
58 ''s    60 ''8 


•93  la 

20-'8  2118 
82 14  83 14 
17 14  171a 
28=4    28^8 


1251412514 
13        151a 
1111=4  114 

'.'.'.'.'.'.  266" 


95   96 
47 'a  48% 
109=4  109=4 
*5    7 
28   28 
70%  76  »a 

130  133 

961a  97 

60   60 

>110  115 


11   11 


■265 
34 


29 

29 

14^8 

ir.14 

'44 

hO 

'91 

99 

931a  9.'>=4 

211,    - 


sola 
17 '1 
28=8 


17=» 
28', 


59=8  SO-'s 
12518  1231a 

16   17 
110=8  Ill's 


43   43 

93  .  94 

48   50=8 

10834  1091a 


76I4  76=4 

129  132 

•96  98 

•38  60 

■111  115 


■269 
34 


•34 

17 
•34 
211a    21'6 
92=8    931a 
•91a    10 
124=4  125 
•51        64 
118»8  lie's 
•9         91a 
'191a    20 
105      123 
91       911., 
261a    2634 


I318    131a 

180     180 

lOia    10=4 

•6I4      61a 

•161a    17'a 


21'8  221a 

47  47=4 

2'a  2', 

22=8  23 


20 14  211a 
141a  14 '8 
59  la    60  Is 


57  57 

291a  29 1-. 

141a  14=< 

'471a  oO 

•94  99 14 

'20  22 

'41  431-j 

'87  90 


93  95 

21 19  21 

80->4  82 14 

lO^s  17''a 

2734  28=8 

50 'a  59  ■'i, 

125      I2314 

131a  1034 


64=4    63 
64        64% 
88l«    88% 
60 14    00 '8 
•14       141a 
•25       27 
♦161a    17 
1331a  1331a 
123 -4  124  ig 
90=4    9Ha 
117     II7I4 
1181a  120 
144     145 
121 14  122 

IOI4  IOI4 
•28  3;' 
291a  31I4 
92  93 14 
'63     


128'8  13018 

19%    19'8 

7  7% 

*iai«    131a 


•40  45 
1311a  1311a 
•84  88 
16%  16=4 
•16  17 
101 'a  103 
•71        72 

"47% '48' 
20  20 
58  68 
90       90 

•67 14  60 
191a   -20 


•90 
93 


95 
93  >« 


•34  .38 

-16"a  171a 

•iiU  "2  £34 

01=4  92% 


■1231a  125 
•50       641, 
116     116% 
•8=4      91a 
19       19 
■105      125 
91        91 
25%    26% 


63       541a 
53=4    63% 

88       88 14 

69%    60 14 

14       14 

•25        28'» 

•1519    17 

1341a  1341a 

123     1231a 

83 'a    90% 

117     117 

116=4  118=4 

1411a  1441a 
1201a  1211a 
•lOia    11 
•28       32 
291a    29=4 
91       92 
63       63 
138     138 

m"  i39% 
19        19ij 


7 
13 


714 
121a 


•193     200 

•40       46 

ISO     11)0=4 

84        84 

161a    17 

16       16 

IOOI4  102 

•70 13   72 

■47"  "im 

18  18 

B7  67 

•9114  95 

•57  60 


321a  34 
*90  100 
90       93 


lOia    10% 


31%  3178 

47  473< 

2%  3'l 

23 14  23% 


20 14    211. 

131a    1413 

58%    59  "a 

I34I4I34I4 


29  29=1 

14%  14% 

"47  60 

05  95 

•20  22 

•411a  431a 

87  87 


4234  44 

92=4  93% 

501a  Si's 

1081a  108 'a 

Ii  6 

•24  30 

76%  76'e 

129  132 

00  la  97 

•38   60 

110  114 


10   1 
'265  ... 
30   40% 


93%  94 's 

20 's  2114 

79=4  80 '9 

161a  161.J 

37 14  27=< 


123      123 14 

16        18 
lllialllia 
•ISia    leSj 


91       92 

50       51% 
1071a  109 

•6         8 
•25       30 

73%    76 14 

129  132 

93  98 

58  38 

110  115 


•9       11 

'2«5     

39%    44 


"34%... 
16%    16% 
35        35 
20%    21% 
90%    91% 
9%      9" 
124      124 
•51        64 
115%  116% 
8=4      8=, 
•18       19 
106     133 
91       91 
24%    35% 


13%    13% 


10%    10% 

6         6 
'16       17% 


21  21% 

45%  47% 

3  3 

23%  23% 


Sales  of 

— —  the  Week 

Friday,       (Shares). 


82%    82=4 


63%    64=4 
52=4    63% 
87%    87% 
59%    81 
13%     13% 
26        23 
•14       16% 
134%  134% 
122      123 

88%    90% 
113=4  110 
116%  118% 
142      142% 
119      121 
10        10 
•28        32 
29%    30% 
90=4    92% 
63%    63 
138     138 

i36%  128% 
18%    19% 
7  7 

•13        13 

■:."."  '"8 


•193     300 

'40        46 

130      130% 

31%    84% 

15%    16 

•16       16% 

100     101=4 

69=4    69=4 

■46%  "47=4 
18       18 


56 
92 
58 
20 


57 
02 
68% 
20 


'90     100 
90       90 


•35     .... 

16        16 
•32        36 

20%    20% 

90  91 
-9        10 

•124      126 

*31        62 

115%116 

'8%       0% 

17%    18 

•105      1'25 

91  91 
■24%    25% 
70       70 


10%    10% 
6         6 
•15        17 


•40  42 

20=4  20'8 

45%  46% 

2=4  3 

22%  22% 


19%    20=4 

13        14% 

57       58% 

133%  133% 

4         4 

"is"  "28% 

14%  14=8 

•47 -a  50 

991, 

•20  2J 
•40%    43% 

87  87 


90  93% 

19=4  20 'a 

77%  79-it 

16%  16% 

26%  27=4 


59% 
123% 

16 
108% 


59', 

128 1< 

16 

110=8 


43 

87 

SO 

107 

6 

•27 
74% 


43 
90% 
51% 
107% 
0 
30 
75% 


128  129=4 
93%  93% 
69=4    59  3^ 

■110      115 


80%    80% 


•9        11 

■265      

43%    48 


18 'a  193^ 
13%  13% 
36%    38% 


28  28% 

14%  14% 

47%  47% 

94  94 

-20  23 

43  43 

*b7  90 


91  92% 

19%  '20% 

76%  78% 

15  16 

23=4  27 

67=4  37=4 
126%  1'2634 

15%  15'a 
108%  109% 

15%  15 1-, 
■160     '.iOO 


49%  51 
106 'a  108 

-3%  7 
•23        30 

73=4    75 

■1'28  131 

98  96 

60  60 

■110  114 


23       23 


10       10 

■265      

43        47 


425 

6',i65 

16,318 

5,030 

67,838 

440 

300 


Range  Since  .Tan.  1,  1884. 


859 

10,063 

284,875 

3,780 

88,240 

2,350 

6,530 

326 


6,263 

10,435 

1,000 

312 


483,327 

4.635 

3,325 

800 

200 


80=4  Jan. 

81%  Feb. 

70     Jan. 

63     Feb. 

48%  Jan. 

83%  Jan. 

59%  Feb. 

13%  Feb. 

21     Jan. 

15  Jan. 
133%  Feb. 
118%  Jan. 

84%  Jan. 
113=4  Jan. 
112=4  Jan. 
140%  Jan. 
115%  Jan. 
9%  Jan. 

28     Fob. 

27%  Jan. 

88%  Jan. 

58  Jan. 
138  Feb. 
1  Feb. 
114%  Jan. 

17=4  Jan. 
5%  Jan. 

10=4  Jan. 

40  Jan. 
5     Jan. 


1,632 
245 

1,480 

200 

122,638 

620 


193  Jan.  4 
44     Jan.  31 

130  Feb.  28 
81%Jan.  11 
15  Jan.  21 
15%  Jan.  21 
93%  Jan.  17 
65     Jan.    3 


26,760 
600 

3,310 
600 
900 
680 

1,400 


1,900 


500 
160 
12,322 
42,610 
200 
290 


24,451 
200 
400 


Jan. 

Jan. 

Jan. 

Jan. 

._     Feb. 

33%  Jan. 

14     Jan. 

31%  Jan. 

16%  Jan. 

85%  Jan. 

8%  Jan. 

121%  Jan. 

46     Jan. 

110%Jau. 

8%  Jan. 

16=4  Jan. 


1,'200 

63,340 

511 

1,200 

5 

1,750 

65 


100 

100 

3,765 

36,502 

1,680 

1,500 


66,775 

6,233 

244,510 

17 

130 

103 

2,900 

6.4  ;l  5 

100 

200 


200 
113 


5,570 

37,193 

339.591 

6.000 

7,900 

233 
2,835 
2,953 
3,500 

100 


714 

3,922 

95.003 

5,284 

200 

100 

72,682 

37 

470 

65 


23 
■453 


200 
31,030 


Highest. 


80=4  Jan. 

82=1  Feb. 

80     Jan. 

58  %  J  an. 

67%  Feb. 

90     Jan. 

67=4  Jan. 

15     Jan. 

28     Feb. 

17  Jan. 
140%  Feb. 
127=4  Feb. 

94  %  Jan. 
119  Feb. 
124  Feb. 
149%  Feb. 
126%  Feb. 

13i4Jan. 

35     Jan. 

34%  Jan. 

96%  Feb. 

68     Jan. 

139     Jan. 

2     Jan. 

132%  Feb. 

25%  Jan. 
8%  Feb. 

14%  Feb. 

61  Jflu. 
8%  Feb. 


42=4  Jan. 
18     Feb. 

Jan. 

.Tan. 

Jan. 


86  Jan 
24%  Jan. 
66%  Jan. 
12%  Jan. 
176     Jan. 

8'9Jan. 

3%  Jan. 
13  Jan. 
10  Jan. 
35=4  Fob. 
18=4  Jan. 
40%  Jan. 

2%  Jan. 
21%  Feb. 

7     Jan. 

16%  Jan. 

13     Jan, 

51%  Jan. 

131     Jan. 

4  Jan. 
62%  Jan. 
26 %  Ian. 
13=8  Jail. 
40  Jan. 
88  Jan. 
20  Jan. 
37%Jlvn. 
84%  Jan. 
29 'a  J  an. 
89%  Fob. 
84  Jan. 
15  Jan. 
69%  J.an. 
12%Jau. 
24%  J  an. 

57=4  Fob. 
119%Jau. 

10%  Jan. 
105     J. an. 

14i4Tau. 
122%  Jan. 

38     Jan. 

78%  Jan. 

40=4  Jan. 

103%  Feb. 

4%  Jan. 

23%  Jan. 

71%  Jan. 


197     Jan. 

51  Jan. 
140     Feb, 

85     Feb, 

20%  Jan. 

19=4  Jan. 
104%  Feb, 

72     Feb, 


For  Full 
Year  1883. 


Low.  High 


78%    84»4 
78       84»; 


60 
35 
69 


Fob. 
J  an. 
Feb. 


92  Feb. 
59  Feb. 
21%  Feb. 
40     Jan. 

93  Jan. 
94%  Feb. 

10  Jan. 
38  Jan. 
18%  Jan. 
30%  Feb. 
23%  Jan. 
95     Feb. 

11  Feb. 
127     Jan. 

56     Jan. 

118%  Fob. 

10%  Feb. 

20=4  Feb. 


91  %  Feb. 
28%  Jan. 
70  Jan. 
17%  Jan. 
180  Feb. 
16%Jan. 

0  Feb. 
18%  Feb. 
11  Feb. 
42  Feb. 
27  Jan. 
67%  Jan. 

3%  Jan. 
24=4  Jan. 

8%  Jan. 
34  %  Jan. 
17  Feb. 
60%  Fell. 
34  %  Feb. 

5     Jan. 

81      Fob. 

32     Feb. 

"  ■  %  Feb. 

%  Feb. 

Feb. 

,-%Feb. 

3     Feb. 

1  Ji.n. 
134  Jan. 

Jan. 

,[  an. 
2%  Feb. 
■:%Fol). 
1=4  Jan. 

Jan. 


16 
16 
16 
20 
1_ 
16 
24 
18 
29 

7 
26 
23 

2 

0 

5 
24 
21 
24 
23  1 

9 
16 
16 
18 
15 

3 
16 
26 
31 
18 
16 


19 

2     „. 
21      19 


161 

471. 

90 

221. 


90 
323 
90 
99 

22  = 
84  = 


21     32 


61%  Jan. 
126=4  Feb. 

17  Fob. 
114     Feb. 

17%Jan. 
170     Feb. 

65%  Jan. 
112     Jan. 

51%  Fob. 

1 17     Jan. 

6%  Feb. 

32  %  Feb. 

73%  Feb. 


128  Jan.  311132     Fob. 

91  Jan.    31101     Feb. 

66  Jan.    3|   61%  Feb. 

103  J.an.  23  115      Feb. 


132 
9 

11 
150 

33 

50 

76 1< 

90 

15 
142 

19=< 

20 
9 

9% 
264 

29% 


Jan.  7 
Fell.  7 
Fob.  23 
Jan.  24 
Fob.  11 
Jan.  21 
Jan.  29 
Jan.  9 
Jan.  II 
Feb.  1 
Jan.  7 
Feb.  14 
Feb.  11 
Jan.  28 
Feb.  19 
Jan.     2 


135     Jan. 
12     Jan. 


13 

152 
33 


Feb. 
Feb. 
Feb. 


50     Jau. 

80%  Feb. 

90     Jan. 

22%  Feb. 
145     Jan. 

22      Feb. 

21     Jau. 

11     Jan. 

10%  Jan. 
264     Feb. 

48     Feb. 


75 

48%' 

47% 

68% 

61 

13 

23 

14=4 
128 
116=1 

01=4 
115 
115 14 
184 
116% 

10% 

33 

30 

91 

54 
1'24% 
1% 
111% 

21% 
4% 

11% 

46 
5 

38 

72 
190 

50 
124 

77 

17% 

13% 

923j 

33 

13 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

35 

16=( 

33 

19% 

86 

10 
120 

50% 

111% 

7 

13'< 

90 

833, 

26'i 

72 

17% 
169 

15% 
4'i 

14 

10 

32 

23% 

49=4 

21 

7 

'29% 

12 

481, 

1291, 

4 
47 
21 
14 
33 
80 
20% 
40 
87 
33 
90 
94 
17% 
701, 
13 
■29% 

57 
118^ 

14 
1021 

15 

55 

50 

90 

28 

1121 

5 

30 

71  = 

126% 

88 

65% 
113 

127 

10 

13 
140 

31 

50 

77 

96 

19 
139' 

15 

20 

8 

9 

260 

391 


86 
66% 

71=4 

90 

88 

23=4 

35% 

27 
137% 
129% 
108% 
122% 
140% 
157 
r27% 

23 

67% 

56 
113% 

84 
143 

7% 
131% 

51% 

11% 

23 

7B 

10% 

46% 

97% 
'200 

83% 
148 

84% 

3S% 

33% 
114% 

86% 

26 

68% 

68 

63% 

90 

53 

30% 

66 

96% 
100% 

18 

48% 

30\ 


68% 
34% 

106{ 

19% 
129% 

84% 
129% 

15% 

36 
lOS 

89% 

40% 

83 

63% 
183 

i9<l| 

63% 

90< 

14% 

3e\ 

14% 

89 

28 

61% 

133 
13% 
73 
39 
33 
85 

103 
38% 
69% 

100% 
40% 
97% 

169% 
43 

104% 
36% 
57% 

69% 
140% 

39% 
112% 

25 
136 

91% 
150 

44% 
134 
9% 

46% 

88% 

136 
94% 
66% 

138 

136 

17% 

33 
160 

68% 

70% 

93 
113% 

33 
146% 

34 

31 

19 

14 
380% 

30% 


•  These  are  the  prices  bid  and  asked;  no  sale  was  mode  at  the  Board. 


t  Lower  price  1«  ex-dividend. 


ItfAi.cii  I,  18)^4.) 


THK   CHKONK'Lli 


25.S 


ICAII.KUAll     EAItNlNUS. 

Tlio  lat«et  railroiul  oarniiiKH  imd  tliu  totals  from  Jan,  1  to 
I«t08t  iliitti  art)  K>ven  Iwlow.  The  Ntnteinont  includoH  ilio  iftx)a» 
earniiiKii  of  all  railroads  from  whioh  roturna  can  be  olttuiiitMl. 


Aood*. 


Laitil  Mamtitf  StptrUd. 


WttkmrUo      l»(i 


^i^ 


Vot.| 


AU.Ot.Southwii  ! 
Bur.(V<I.K.ANo 
CnniKt'ii  Piu-Klr 
Oiitnil  lov. 
tVntinl   I' i 

Ell(.I/eI..llI.^4 
OhleiiKO  A  Alton 
Oblc.  A  Eniit.  Ill 
Otili'..tOr.TniiiK  Wi,  i 
Oblc.  Mil  A8t.  P.  3(1  wk  Ftl). 
Ohic.  <V  Nortliw.  ;m  wk  Ki>l), 
Oh.Bt.H.MIii.AO  :i.l  wk  Ki'b. 
Ohio.  A  W.MIrh  J.lwk  Fell 
Oln.Iiiil.at.l.AC.  ,l;inii;iry. .. 
Clu.  N.  O,  AT.  P.  Jiiiniiirv... 
01u.W:mh.AHiilI  ;lil  wk  Pob 


Olev.AkrooACoi 
Denr.AKIoOr.. 
Dm  Mo.A  Ft.  D. 
Oet.  Lao.  A  No.. 
Dub.  A  Blunx  C 

BMtero 

■.Teim.VK.AOa 
rUut  A  P.Maro. 
rior.  C«  nt.  A  W. 
Flor.  Tr.  A  Pen 


3(1  wk  Fob 
l(*t  wk  Fob 
•M  wk  lAb. 
3(1  wk  Feb. 
2(1  wk  Feb. 
Junuaiy. 
1st  wk  Feb 
3(1  wk  Feb, 
3(1  wk  Felt. 
3(1  wk  Feb, 


Ft.W.  A  Denver.  [Jiimiary  . 
Grand  Trunk...  jWk  Fob.ie 
Or.BayW.ASt.lv  13(1  wk  Feb 
QulfColABan.Fe  2  wks  Feb. 
<tni.  Cen.  (III.). .'3(1  wk  Feb. 
Do  (Iowa)  3(1  wk  Feb 
(od. Bloom. A  W  3(1  >vk  Feb. 
K.t'.Ft.8,AGiilf  Irt  wk  lob 
Ksn.  C.  8i>.  A  M  l«t  wk  Feb 
Kentucky  C«nt.|3  wks  Feb. 
L.  Erie  A  West  n,3(l  wk  Jan. 

LonK  Inland 3d  w  k  Feb. 

I^iaisv.ANuslir  3d  wk  Fob. 
.Hough.AO. 'January. .. 
•  '■•  '  2d  wk  Feb. 
4th  wk  Jan 
2d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
-Itliwk  Jau 
3dwkFeb. 


Hemp.  A  Charl. 

Mex.Cent  ,8o.D 

Do     No.  Div 

Uex.Nat.,No.D. 

Boutbero  Div. 

Otlier  lines 

UU.L.Sb.AWeei 
Mobile  A  Oliio. .  I  January  . 
Haali.lb.ASt.l..  lanuary. .. 
H.O.  A  No.  East. 'January... 
».  Y.  SutMi.  A  W.I  January  .. 
Hortolk  A  West    3  wks  Feb. 

Bbenandoab  V  25  dye  Feb 
HortliemCent..  Januaiy. .. 
■orthern  Paultli  3d  wk  Feb. 
OUoOenlral....  4tbwkjau 
Pennsylvania  ..  January  .. 
Peo.  Deo.  AEv..  3(1  wk  Feb. I 
Phila.  A  Read.    January..., 

Do    Cent.N.J.  Januaiy  .. 

Do    C  A  Iron  jMuiiaiy. .. 
KtOlim.ADanv.  [Jauuary  .. 

Ch'lCol.AAuR.  lanuary  .. 

Oolumb.  A  Or.  Jaiuiary  . . 

Va.  ilidlaud.. 'Januaiy 


West  No.  Car 
Koch.  A  Pltt?b's 
Bt.  L.Alt.AT.H. 
Do     (brcUs.) 
Bt.ljouls  A  Cairo 
8t.  L.  Ft.  8.  &  W. 
Bt.L.A8an  Fran 
Bt.  Paul  A  Uul. 
Bt.  P.  Minn. AM 
Bouth  Carolina 
Tei.ASt.Louls  ( 
Tol.  an.  A  3t.  L 
Vlckgh'ritA  McT 
VIcks.  Sb.A  Piic 
Wlaoonsin  ('«ni 


January  .. 
3d  wk  Feb. 
3d  K  k  Feb. 
2d  wk  Fob 
2(1  wk  Feb 
3(1  wk  Feb. 
3(1  wk  Fob 

d  wk  Feb. 
3d  wk  Fob 
Janu-Ti  V... 
2d  wk  Feb. 

anuary  .. 
.lantmry... 
lanuary... 
fanuitry. .. 


Road*. 


Gblc.  Bar.  A  Q 
CleT.CJoI.C.AIiKi 
Danbury  A  Nor 
Evansr.  A  T.  II 
Hou8.E.AW.Te> 
L.R.  AFt.SniUl 
L.Rk.M.RIv.AT 
La.  A  Mo.  River. 
IIlnu.Ai't.I.,uui> 
Missouri  I'ae.  a 

Uo.Kaa.AT.  b 

Tex.  APiicilie. 

Central  lir'ch. 

Whole  Systen. 
N.T.L.E.AW..11 
Oregon  A  (.'al . . . 
Oregon  Iiui».  Co 
OreKonR.AN.C'e 
PtiUadelp.A  ICrtr 
Borne  Wat.  A  Ox 
Bo.  Pac.Cal.N.U 

Do    So.  Div. t 

Do    Arizona!. 

Do  N.  Mexl. 
Onion  Paciilo... 
Otah  Central . . . 
Wab.8t.L.AP... 


S 

81.124 
4.^.U33 
1)4.000 

.■ii.oa? 

.983.000,1 
77.880 
13.618 

100,975 
24.673 
99.546 

308.000 

3211,100 
77.590 
23.682 

175.082 

ia2,264 
18.234 
7.640 
06.100 
6.48S 
19,965 
18,489 

243,457 
80,494 
48,241 
8.958 
10,380 
24,500 

323,782 

6,165 

€3,691 

221.100 
35.400 
56,830 
39,574 
19.665 
29,027 
2(1,660 
38.C87 

C0.M40 
10,638 
30,813 
53,756 
10.681 
9,300 
1 5.500 
11,548 
19,240 

185.539 

186.992 
35,P00 
64.055 

173.535 
50,665 

409.846 

124.200 

30,906 

,574.233  3, 

13,774 
,499,74!) 

69H,051 

979,0/0 

65.376 
56.64<". 

107,115 
2f-,212 
16.024 
28,420 
14,9(i0 
3,974 
9.509 
76.475 
14.174 

101,000 

llS.Ml.T 

10,2U 
90,000 
43,4s; 
12,75.'. 
122,03.) 


1883. 

S 
84.409 
49,594 
47,000 
43.042 

,747.(.81 
60.586 
14.104 

158,038 
22,072 
38,843 

330,630 

326,500 
70.60t 
27.511 

191,782 

183.720 

20.328 

8.992 

100,400 

6.816 

24,489 

19.658 

247.034 

73.215 

40,995 

8.700 

9.659 

25,000 

313.737 

7.058 

(>8.873 

230,61 9 
41.11.9 
59,136 
28,036 


Jan.  1  to  tMlttl  Dale. 
1883. 


1884.' 


33.751 
29,812 
35,062 
225.215 
19,203 
29.881 
50,478 


17,515 
216.212 

197,388 
3,684 

68.107 
133.218 

33,034 
499,253 

86.650 

25,504 

,029.35^ 

9,453 

,608,775 


951,: 19 

259,757 

70,618 

71,078 

104.388 

20.090 

5,S69 

33,812 

18,196 

5,784 


57.790 

1.5.111 

97.378 

129,432 


51.&85 
11,984 
93.232 


Latest  JBarniiigi  Reported. 


Week  or  Mo 


Dc(;ember. 
L'oceuibor. 
I>ee(uuber 
Dcct  inber. 
I)t  ccuiber. 
I)e(  cnilxir. 
N'uvoinber. 
1  >e(eiiil>er. 
December. 
4th  wkDcc 
Ith  wkDeo 
4th  wkD»^o 
lib  wkDeo 
4  th  wkDeo 
November. 
l)e('('uii>er. 
Dceeiunor. 
Deociuber. 
Dcceiiiber. 
December. 
October... 
|0()tober... 
(October... 
October... 
, December. 
December. 
1 1th  wkDcol 


1883. 


«.170.9I8 

314,785 

11.336 

,'9.976 

36,757 

65,357 

90.000 

54.10(. 

150.)  2S 

435,472 

287.711 

lfe8,255 

43,225 

054.663 

2,180,981' 

100.200 

271.162 

427,500 

257,306 

133.375 

125.582 

364.725 

215,751) 

75.671 

2,407,215 

93.470 

427,903 


1832. 


$ 

2.027,060 

355,129 

15.33: 

59,983 

26,070 

83,591 

44.728 

50,600 

142.322 

483,116 

335.127 

106,513 

33,7<;6 

1,047,511 

1,813,834 

365'.83i 
280,654 
33.5.513 
131,876 
132,789 
346.303 
229.740 
62.018 
2,559,00.'> 
117.245 
307.361 


S 

84,124 

803,981 

416.000 

164.059 

1.583.000 

350.275 

59.443 

1,115.709 

201,875 

2$g.061 

2.387,000 

3,452.607 

674,883 

152,813 

175.(82 

192,264 

103.285 

62.266 

871.000 

45.733 

149,901 

101,311 

243.457 

390.373 

322,J.07 

70.814 

.87,796 

24,500 

2.056.673 

47,618 

208.99^ 

1.419,100 

225,800 

357,528 

232,026 

89.253 

77,675 

57.573 

247,487 

1,711,630 

19.638 

178.748 

157,600 

50,937 

63.050 

110,600 


123.569 

185,530 

186,992 

35,800 

64.05.' 

386,555 

101.876 

409.846 

937,00( 

87,260 

3,674,233 

102,4S7 

1,499,719 


979,020 

266,889 

65,376 

56,646 

107.115 

29.21'i 

127.736 

204,973 

92,687 

28.589 

59,695 

538,778 

112.275 

713,158 

118.845 

101,396 

90.000 

43.435 

12,75.' 

122,033 


,S  1.495 
3MI,9,M) 
33<i.<K)0 
120.351 
1,747.081 
31C.956 

62.087 

1,091.451 

215,324 

273.765 

2,232,680 

2,227,600 

507,133 

142,470 

101,782 

185,720 

233,449 

60.525 
948,000 

36,102 
164,616 

99.098 
247,034 
376,194 
310,076 

69.153 

73.093 

25,000 
2.E01.409 

39.527 
t30.8S8 
1.629.279 
218.449 
410.911 
186,689 


.Now  VorR  City  iliinkN.— I'hn  tolIowloK  HtatHmnntnhowii  tl  • 
ooodition  of  tb«t  AiM(wi»ted  Banlu  of  >r«-w  York  City  for  tb* 
weak  «ndio(r  »t  the  ootamenoemeot  of  btuineM  on  Feb.  23: 


aanks. 


82.936 

96,088 

235.765 

1,856.510 

19,203 

171, .507 

147,106 


113,125 

216.213 

197,383 

3,681 

63,107 

333,705 

74,394 

499.253 

654,278 

78,369 

3,920.357 

81,152 

1,609,775 


951,210 

259,757 

70,618 

71,078 

104,388 

20,090 

41.841 

236.193 

102.919 

42,599 

4i48,8Vi 
116,884 
768,575 
129,432 


51,385 
11,984 
93.232 


Jan.  1  to  Latest  Dal*. 


18S3. 


S 

26.110,363 

4,25:',733 

216.291 

733.391 

337,82f 

555,76) 

3B1.48S- 

669,80< 

1,851.93'., 

17,107,413 

11.653,994 

7,005.111 

1.5V2.041 

37,293.589 

22,069.137 

1,056.253 

4,(64.230 

5,587.321 

4,103,811 


1.035,899 

3.478.839 

2,103.397 

67,3,1.50 

20.760,994 
1,174.737 

16,903,465 


1832. 


21.550.804 

4,100,(140 

2O8.0U 

850,230 

306,927 

539.129 

264.772 

549,600 

1,543.423 

15.676,828 

10.133.4«3 

5.919,733 

996.496 

32,731.517 

18.512,069 


3,386.383 
5,014,915 
4.011,414 


1.060.207 

3.239,303 

2,37.5.120 

619.606 

30.363  928 
1,908,663 

16,738,397 


a  Includes  St,  Louis  Iron  M(utntain  A  Southern  in  both  years. 
h  Incdndes  lutornatioual  A  Ureal  Northom  In  both  years. 
(  EmbraolDK  lines  in  Mo.  Ark.  .and  Texas. 
ft  Ineludes  Boutbetn  Division. 

1  Includes  68  u.  e.  of  earniogs  of  N.  Y.  Pa.  AC.  RR.  (Tom  May  1,1883. 
I  I  laeloded  In  Central  PaolUe  eamlngs  aboTc. 


Nsw  Tork 

MsnliAttsn  Co 

Msrohanti 

Ueohsnloa' 

Union 

America 

Phcsnix 

CItr :... 

Tradesmen's  . 

Cultun 

Chemtoal 

kerohanlB*  Rx.. 
Qallatin  Nat... 
BDtohers'A  Mr. . 
Meohantos'  A  Tr 

(Sreenwich 

Leatlier  .Mnn'f'a 
Bsventli  Ward. 
BUteofN.  1... 
American  l^xcb. 

Oommerce 

Broadwar 

Mercantile 

Paoillo 

Bepubiio 

Chatham 

People's 

North  Amerioa. 

Hanover 

Irving 

Metropstiltan . . . 

Citliena' 

Nassau 

Market 

9t.  Nicholas 

ShoeA  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers' A  Tr. 

Park  

WallSt 

North  River.  ... 

K»»t  Kivcr 

Fourth  Nat'nal., 

CentralNat 

Second  Nat 

Ninth  National. 
First  National.. 
Third  National. 
N.y.  Nat.  Eich. 
Bowery  Nat'na) 
N.Tork  Countr. 
Serm'nAm'c'n,. 
Chase  National . 
iftfth  Avenne.. . 
Qerman  Bxch.  . 

(jermania 

D.S.Nat 

Lincoln  Nat 

Garfield  Nat.... 
Fifth  National.. 


ATtra^  ammmt  OT— 


Oarital. 


i.VM.OM 
1.000.000 

«.a(io,ooo 

1I.O«0,000 
I.MX),0O0 
8.000.000 
1.000.000 
1.000,0(0 
1.000.000 

eoo,coo 

800.000 
1,000.000 
1.000.000 
300.000 
S00.0(X 
MO.OOC 
OOO.OOO 
800.000 
BOC.OOO 

s,ooo.oovi 

B.UOO.OOO 
1.000.000 
l.OOO.OOO 

428,700 
1.600.000 

4SO.0OO 

aoo.ooo 

700.000 
1.000.000 

500.000 
.l.OOO.OOO 

tlOO.OOO 

fiOO.OOC 

eoo.ooo 
soo.ooc 

BOO.OOO 

l.OOO.OOC 

1.000.000 

SOO.OOC 

400.000 

1.600.000 

3.000.000 

500.000 

210.000 

350.000 

3,liOO.CDO 

2.000,000 

300.00C 

:EO.OO() 

600,000 

1.000,00C 

soo.ooo 

260.000 
MO.OOO 
750.000 
300.UUO 
100.000 
800.000 
200.000 
600.000 
300.000 
200,000 
160,000 


J^ofu  ana 


I 

p,rjn.ooo 

(MtvT.UOO 

H.eoj.ooo 

4.1m.  400 

ii.ia''..(ioo 
s.iiiD.uoa 
«;i:i8,r,oo 

8J)0i.200 
!.4»4,U'10 
14.181,700 
8.408,800 
4.tl8!.Sao 
1.7I«2,.'<00 
1.02^1.000 
1,031.400 
S,0e7.100 
1.244N00 
4,716.800 

io.«ai.ooo 
ie.aii>,4oo 

6.HII3.70O 
7.24(1.100 
2,991.400 
3.520.600 
4,152^00 
1,470  .BOO 
3,333.(00 

10.218.300 
2.U01.600 

IIMI.OOO 
2.»S>2.000 
2,012,100 

2,8»I,I00 
».2«8.(  00 
4.H4f,,300 
6.23(1,300 
2,177,100 
J.2.'!.l,000 
ao,844,iOO 
20,4IV<.40i' 
l..''07.700 
1.68S.000 

!,i«j.aoo 

I5.81H,100 
t>,0'i(.000 
3.4IU.0OU 
6.S7S.S00 

li),«43,l)00 
4,854.600 
1.300.S00 
2.021,100 
l.:81.h00 
2,8*17.700 
3,884.000 
2.42H.200 
2.080  JSOO 
2.081,500 
6.804.800 
2,K0,300 
771.4001 
1.073.600 1 


arttu. 


1 ,  l,-,7. 

2.86v.«00 

604,000 

6.42-.100 

438.200 

flHS.900 

4.17't.  .00 

620,100 

722.800 

610,«00 

'SO.OOO 

8f>.4(IO 

104.100 

178,«00 

23a,H00 

3,M0.000 

7JJI8.700 

1.070.S0O 

1.046.800 

012.400 
901,300 
19«.()00 
2564200 

1,200.700 
718.200 

2.246,000 
473,400 
273.800 
478.H0O 
103,100 
401.000 
420.900 

2.'i91..';00 

b3.300 

908,000 

5,1154,100 

4.54>',a0O 

2Iil,(;00 

lil.OOO 

181.100 

0.023,8(i0 
[^21,000 
700.000 

1.310,100 

3,349.900 

1,813,100 

31«,'100 

k72,0.X) 

I:(.1(X) 

267,100 

1,I»:!.700 
461.700 
.'.4  000 
67.7C0 

1,048.(^00 

SSS.HOO 

67,000 

150.100 


iSmSn, 


% 

1  043.000 
•i'i»,00() 

•  .oHiJtUtt 
201300 

6iw,aoo 

202,200 

h|(>(IOO 

U'"    '■•!■• 

:.»i,.vw 
111.700 

ii.rooo 

135.300 
4»O.20O 
1H3.700 
«l7.400 
2,030.000 
l.SSdz-OO 
492.400 
99H.O0O 
114.900 
249.100 
461,600 
ITH.roO 
38.J.U00 
7*i.tJ00 
6t>\400 
426.000 
86V.400 
•.i«8,700 
liiO,l!UO 
2!«.200| 
412,000 
222.000 
426.200 
829.100 
2O6.OOO' 
1.25«,700 

IM.BOO 

2(<.".000l 

174,2001 

I.120.'*00i 

i.eiB.oooi 

3!il.0()0 

1,092.440 1 
1.020.7001 
201.200 
2,37.400 
614.900 
89.'-00 
452.300 
125.000 
236.000 
223.1,00 
292,900 
188,700 
121.800 
121.300 


TotAl 81.312.700[314,5a.1.800  77.868.200  32.240.200  861.3j0,a00  '.4.361.900 


NHt$p'U 
thmttl.B 


7,7"»t.OOO 
7.740,600 
I<.017.0b0 
4.118.800 
8JWHM0 
2,8110.000 

in,wn,400 
JXIOO 

I   iiatn 

1,^,11:1.800 

:i.ii«,200 

2,7(11 .700 

l.HH9/<IO 

980.0(X) 

»«3.400 

2.VS7.I100 

1 .260.700 

4.240.100 

t0/)ll.000 

10.219.100 

8,826,100 

7.928M0 

2.662.100 

3.»«.000 

4,7>*Z00 

1,780.900 

3,430.800 

ii.fie».aoo 

3.2i'8,«00 
10,1«1/)00 
3,4>-4.»00 
3ai08.t<00 
•i.3i2.«00 
2.&68.8?0 
3.348.(00 
.3.718.100 
8,010.>-00 
2.103.700 
4.77H.000 
24.776.700 
28.!0a.»00 
l.fl07.100 
1.559.000 
1,032.700 
lH,6l9.9a'i 
il.SSe.OOO 
4,150.000 
a.7i0..300 
17,061.000 
6,lu0.800 
1.3:9.300 
2.<'O6300 
2,48«,300 
2.235,200 
5,734.200 

2,812,700 
2.204,800 
e.228.400 
2.492.800 
6S8.00O 
1,09!  ,800 


781  Aid - 


2-<3>Jd 

75S.0(»- 
2I',M6 

45.000 

2^100 

618,300 

13,400 


A8&406 
•W8.800 
860.ac(» 

im,a(» 

46.000 

6.406 

245.«> 

3(.2.M0O 

1  ,:105.000 

263.600 

442,500 

433,466 

2«8.0()d 

l.,»:ta.ooo 

46.000 


206.900 

ao'i.aoo 

297.000 

46.000 

648300 

349,900 

3)8,780 
226,000 

l^jO.OOO 

45,006 


438^500 

46.000 
1H4.500 
133.000 


The  deviationa  from  returns  of  previous  week  are  as  follows: 

Loans  and  (Usconnts.... Dec   11.370.400  I  Net  deposits  Dec.   «2,I84.200 

Specie  Deo.        463.600    Circulation Dee.        ITS.aoO 

Lemilt«n(!era Dec.        838^900  1 

The  following  are  the  totals  for  several  weeks  past : 

Loam.         SpecK.  L.  Ttndtrt.    DepoUU.  CIrcuJation.  /  ga.Otear^ 

188.1.               t                  I                  *  t  »  s 

Dec.    8... 327 .888,100  67.825.100  28.582.700  SIS.OJS.JOO  16.412.400  730  706.885 

"      15... .327.301.800  67.633.900  27.282.:)00  818.558.300  15.380.200  753.468.82» 

"     22....S2,''.072.100  80.694.700  28.n39.500  321.757.000  16.424.800  798.482.596 

"  29.... 327,536,700  BO.468.100  28,479.100  323,Til3.000  15.486,800  624.:93.7.3» 
188-1. 

Jan.     5....33I..S65.000  rt2>77.000  ^7.832,600  329.950,200  14  706.700  736.843. 01S 

••      12....3i;9.>-97,200  08.070.200  30.644.800  338  253.700  14,85a300  770.600.930 

"      10...  S32.5sn.K00  70..180.800  33.228.800  345,580,700  14,4.-5.900  M)1.929.471 

"     20  ...3;13.B89.2l)0  72.9J1.300  31.031.1 00  311i,».'4.10O  14.669.3-M  7!8»i'J.J7l» 

Feb.    2.... 338.81 1. 400  73.981.300  31.104.900  3.')5.071.aOO  14.604.000  771.838.128 

9....341.H9,lOO  7-.235.300  33.207.500  38I.3M5.0OO  14.511,900  77»,v66.007 

••      16.... 345,8114,200  78,31K,800  32.57r.l00  86t..544.40O  14.6)^.200  74S.3IU.27» 

'•     23....3U,J23,800  77.86(S.200  82.240.200  .;81.3SO.200  11.304.900  817  907.270 

Bostou  Banks. — Following  are  the  totals  of  the  BoiUun  banku 

Loans.  Specie.     L.  Tenders,    DfpotiU.*  Ciratiation.  .lgii.c'f*ar 

18S3.                 t  «                   *  *                    *                     ■ 

Oet.      8 142.238.800  5,72.'.700  4.4:8.200  90.8ai!,300  27.l99.200  71,»  7.86» 

••      13 143.741.000  5.815.400  1,512.000  1)2.3.16.300  27.178.800  73.304.5ia 

'•     22.. U5,053.800  3,444.ilOO  4.7s)K,70O  9:5.149.(100  27.17:.20O  73.8U,<.3«1 

29 113.''4l<,000  ,",78,7,100  5.517,800  13 '.'■*i,'!',o  27.111200  eC.0O9,«S» 

"  "-  ■  ■-■      '■  ••■'-■-■■"  ■-■■; --■•■•-(» 


.15 

.HO 

.1'  ,3.J00    2o. .;»■;>.--  0    ;'>,'*.j-2.731 

,  14«.r)2l>.000    "i.Mn.AiX)    S.".')-*.  OO    l'«.^Ol.«00    afi.172,100    76.798.420 

Ufl.8r5.200    7.504,400    5.883.1)00    VU.I;  1,71,0    25.90 VOO    71.18 1.333 

.  147.251.000    6.401.700    5,7l,7.10O    Ul.«9:,900    25.:>8.5JI00    87.7D9.743 

.  148,874,400    6,127,200    0,082.700    08.4-«.'10O    25.025.200    52,7t4Ji79 


Philadelphia  b(»nke 


Nov.     5 144.833,0(0    ll,078..SOO    6.17' 

••      12 H5.872.:00    8.8H2.300    5.L' 

■•      19 148,847.100    (■,19.5,400    5   ' 

"     26 I4B,l08.7O0    8.6)4.300    f..'- 

Deo.      3 145..'..-(0,«00    «,i-(<9.400    5,127,=: 

••    10 —   -  ■   — 

"     17 

•'     24 

"      31 

1884. 

Jan.      7 lia.S16.:!00    6.9)9.100    5,698,:.09  100.147.300    25.7-J8.400  7J.774.54T 

••      11 14^.537.700    0.8H4..500    5.677,800  101.080,900    2\714.80U  7(1.3*7.086 

"     21 147.703.1(10    8.179,500    5.463.200    »-.(«9.200    25.fti3.0U0  67,141.531 

••     28........  146,6S)3.30O    8,182.400    6.018.^00    !'8.303.300    25.581.90o  81.1110.064 

Feb.      4 l4.i.«n().M0    8,«).'.,t00  /.891.500    m.!2<.s0()    25.193,.'«)0  M>.75I,6H 

"      11 146. 1.32,000    8,185.900    5,807,900    iW.(r.»).400    24,898.5110  02436.310 

••      18 145.81><.g00    6.982.700    5.378.800    98  3(12,000    1'4.5«7.50()  68.073.673 

"     25 148.074.400    6,966.500    6,19it,600    97,7l)8.f00    23.87S.t00  64.121.343 

Philadelphia  Iiank8.-Tbe  totals  of  the 

are  as  follows:  ' 

Loans.     L<itti/ul  Afon<i/.    DeposUi.*    CirctilaKait.  Afi-Cltar. 
1883.                            »                     «       •              «                     t  • 

Oct.    8    77.9,55.911        ;8,76l.7;2       70,117..V9       9,2-4.823  83.71S,88» 

"      15 77.781.2X6       18.U43.M1        7J.4)7«.216       9..'i00.478  6».9ti7.««» 

••     22 77.781.293        18.703.03(1       70.252.1-20       9.2(^6.978  r.4  41U.73T 

••    29 77.428.187        18.821.035       70.018.819       l(.283,(Xil  :942l6;)e 

Nov.  8 77.1H0.1)90        l»,014.r.B2       0t>.8L!3.9l8       9.189.717  6I,7,<4.48T 

••     13 76.678,221        19.;9«..983       89.902.13l        9.245.242  4».5«7.44« 

•     19    76.71n.518        19.6'.3.016       70.5li4.UU       9.27M.!tB  65.5J.J.4"a 

•'    16 7",615.11I        lO-mLSOO       ~0.KTf.ttS       9.27O.320  53.ii)7.778 

8 78.392.28i       20.872.7*6       71,OH).s7«       9.28f.(IU8  41,tiOS480 

10 ve.809,35t       iO.»'»1.470       70,14:,7.4;i        9.1»6.(W»  l'6,«*«.7»» 

•■      17 77.1(18.371        -.'O.l.H.airt       70,KI.5,8;a       9.127.296  53.»(«J.»1« 

"     34 77293.333       30.747.6110       71.132.426       9.240,314  6996a9aa 

"     31 ;e.814.658       20.8UI.('99       71,3,17,630       0,288,.  48  40.014.396 

1884. 

Jan.  7 77.308.128       21.701.762       73.513.837       9.3I'1,.:07  OI.Kn.SU 

•      14 77.15^.147       32.018.721        72,vl".5»1       3.303.--84  B4.8C45.4"* 

••     21 77.409.267       21.588.820       ;i.72«.730       3.119.638  «0.4«('418 

"    38. ;7,l:9l.9W2       21.2111,112       57.039.744       8.b»O.I24  61.irt3.7S» 

fleb.    4 77.7W.520       21.71».««*       72.137.913       8.987.306  49.53-'.19« 

"      II -•7.818."0*       24,894.831        72.5:)9.731       H,«I8.»09  68.997.IW4 

"      18 78.534..03       28.108.180       72.P09.4lO       9.00S.I33  Ra.-4a.7M 

" » 78.346.187       21JU1.901        78.966.603       9.013.673  44.719*K> 


Dec. 
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GENERAL'   QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  Yorlt  represent  the  per  cent  value,  whatever  tlio  par  may  1)6 ;  otUar  iniotilioin  are  frequently  male  per  sliaro. 
The  following  abbreviiitious  lue  often  used,  viz  :  '•  M.,"  f  or  morttraso ;  "  jr.,"  f  or  golcl ;  "  tf'd'"  for  guarautaod;  '  end.."  for  enloMod;  "oons.," 
for  consolidated;  "conv.,"  (or  convertible  ;   "a.  f.,"  for  sinking  fuud;   "1.  K.."  for  land  grant. 
Quotatious  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  -wlU  confer  a  favor  by  giving  notice  of  any  error  «Hscovered  In  these  Qnotatloas. 


United  States  Bonds. 


Bid. 


Ask. 


12.1 
12* 
lOlie 


8212 


16 


25 


8 
115 


lloiai 


125 


17NITED  STATES  BONDS. 

4iss,1891 rtg..Q-M  113>s  1133, 

4>ss,  1891 coup..Q— M  11458  114% 

48,  ioo? reB...Q-.l  12378 

48,  1907 coup..  .Q— .1  123'e 

3s,  option  U.  8 reg..Q.— F.  101 

6b,  CuiTency,  1895 reg J&J  129 

68,  Currency,  1896 reg....J&J  131 

68,  Currency.  1897 reg....J&.]  133. 

63,  Currency,  1898 rcg....J&J  135 

6s,  Currency,  1899 rec....J&J  137 

STATK    SECURITIES. 
Alabama— Class  "A,"  3  to  5, 1906. . .    8 1 J4 

do         small 81 

Clas8"B,"5s,  1906 lOO^a 

Class  "C,"  48,  1906., 80 

68,  10-20,  1900 J  &  J  105 

Arkansas— 68,  funded,  1899  ..J  &  J  121? 
78,  L.  R.  &Ft.  8. issue,  1900. A  &  O  21 
7s,  Memphis  &L.R.,1899..A  &  O  21 
•  78,L.R.P.B.&N.O.,1900..A&0  20 
78,Mi8S.O.&R.Riv.,1900..A&0  20 
7a,  Ark.  Central  RR.,  1900. A  &0  flij 
7s,  Levee  of  1871,1900 .TAJ       4 

galifomia— 63.  civil  bonds,  '93-95.*  105 
onnecticut— 6s,  1885 102 

68,  1897 M&N  103 

Delaware — Gs JSiJ^ 

Dist.  Col.— Cons.  3-653,1924,  cp.FA  A  112is 

Consol.  3-658,  1924,  reg 11212 

Funding  58,  1899 J&JI  HHs 

Perm.  Imp.  6s,  guar.,  1891. ..J&JI  I1314 

Perm.  Imp.  78,  1891 J&Jt  119 

Wash.— Fuud.ioan(Cong.)6s,K.,'92t  1151" 
Fuud.  loan(Leg.)6s,g..  1902  Varl  124 

Market  stock,  78.  IsOS 119 

Water  stock,  7s,  1901 130ia 

do  7s,  1903 130>3 

Floridar-Con8ol.gold68 J  &  J  110 

Georgia— 6.S,  1886 F&A  102 

78,  hew  bonds,  1886 J  &  J  lOo 

7s,  endorsed,  1886 105 

78,  gold  bonds,  1890 Q— J  113 

88,  '76,  '86 A  i  O 

Kansas— 78,  long J&J    

Iiouisiana— New  con.  78, 1914.. J&J    775g 
Ex  matured  coupon 67>» 

Maine— Is,  1888 FiA  lOlk 

War  debts  assumed,  6s.'89.A&  01  113 

Maryland— 68,  exempt,  1887... JAJ  1U6 

68,  Ho.spital,  1882-87 J&J  104 

68,  1890 Q— J  106 

68, 1880-'90 Q— J    99 

3-65S,  1897 J&J  108 

Massachusetts— 5s,  gold,  1890.  A&O  109 

58,  gold,  1894.1895 Var.i  115 

58,  g.,  sterling,  1891 J&J; 

do  do      1894 M&N; 

do  do      1888 A&O; 

Michigan— 78, 1890 M&N  117 

Minnesota— New  4iss J  &  J     95 

Missouri— 6s,  1886 J  &  J  105 

Funding  bonds,  1894-95....  J  &  J  117 

Long  bonds,  '89-90 J  &  J  110 

Asylum  or  Unlveraity.  1892.  J  &  J  111 

Hannibal  &  St.  Jo.,  1886.... J  &  J  110 

do  do      1887. ...J  &  J  110 

KewHampshire- 58,1892 J&J  111 

War  loan,  63,  1892-1894 J&JI  119 

War  loan,  68, 1901-1905 J  &  J  130 

War  loan,  6s  1884...: M&S  100 

Hew  Jersey— 6s,  1897-1902.. ..J&J*  125 
68,  exempt,  1896.. J&J*  118 

Hew  York—6s,  gold,  rtg.,  '87. ..J&J  10:> 

6e,gold,  coup.,  1887 J  &  J  109 

6»    gold, 1891 J&J  114 

63,  gold,  1892 A&O  117 


City  SEcnRiTiES. 


112 
125 
100 
100 
101 
108 
99 
100 
100 
105 
108 
110 
103 
lOlia 
107 
110 
101 
IOII2 


105 

105 

103 

108% 

100 

101 

101 

1051s 


105 


120 

lo:i 

105 


115 


1021s 

114 

109 

109 

108 

102 

109 

110 

11513 


gold,  1893 A&O  120 


Kj.Carolina— 63,  old,  1886-'98..J&J 

6b,  old A&O 

6s,  N  C.  RR.,  1883-5 J&  J  U 

68,      do        A&01[ 

68       do       7  coupons  off J&J 

6e      do       7coupousoff A&O 

6s,  Funding  act  of  1866  1900  J&J 
6s,  do  1808,1898A&0 

66,  new  bonds,  1892-8 J&J 

68        do         A&O 

6s,  Chatham  RR A&O 

6s,  special  tax,  class  1,1898-9A&0 

6s,         do  clas82 A&O 

68.         do  AV  "n  N.  C.  RR.A&O 

68,         do  Wil.  C.  &R..  A&O 

4s,  new,  cons.,  1910 J  &  J 

Ohlo6s,1880 J  &  J 

Penr.a.- 5s,new.  reg.,  '92-1902.F&A 

48,  ICC.,  1894-1904 F&A 

4b,  reg.,  1912 F&A 

Rhode  l8l'd—68, 1893-9,  coup.  .J  &J 

South  Carolina— 68,  Act  of  March  1 

23, 1869.    Non-fundable,  1888..  i 

Brown  consols 

Tennessee— 68,  old,  1890-98  ..J  &  J 
6s,  new  bonds,  1892-1900  ..J&J 

6s,  new  series,  1914 J  &  J 

Compromise  bonds,  3-4  5-03,  1912 

Texas— 68,  1892 M&SI 

78,  gold,  1892-1910 M&SI 

78,  gold,  1904 J&JI 

Vermont— 68, 1890 J  &  r> 

Virginia— 6s,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895.. .J  &  J 

68,  consol.,  1905 J  &  J 

Os,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  scries J&J 

68,  deferred  bonus 

lO-iOs,  new 

Tax-receivable  coupons 
3s 


30 

30 

100 

160 

135 

135 

10 

10 

16 

16 

3 

3 

3 

2h 
21.2 
83 
107 
118 


CITK    SECURITIES. 

Albany,  N.  Y.— 68,  long — Variousl 
78  long r 

Allegheny,  Pa.— 5s,cp..  '83-97.. Var. 

4I48,  coup..  1883-1901 Var. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  58,  cp.,  1913.. J&J 

48,  not  loan,  5-IO3 

48,       do         10-203 

£3,       do         5-lOs 

58,       do         10-208 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mim..F&Al 

Augusta,  Ga — 7a Various 

Austin,  "Texas— 10s 

Baltimore— Os,  City  Hall,  1884  O— J 
63, Pitts. &  Con'v.RR.,1886..  .I&J 

6s,  consol.,  1890 =..  Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 M&e 

6s,       do      exempt,  1893... M&8 

5s,  water,  1894 J&J 

68,  1900 J&J 

68,  West.  Md.  RR.,  1902  ....J&J 

58,  consol,  1885 Q — J 

6s,  Valley  RR.,  1886 A&O 

5s,  1916 M&N 

48.  1920 J&J 

Bangor.  Me.— 68.  RR..1890-'94.Var.l 

6s,  water,  1905 J&JI 

6a,  K.&  N.A.  Railroad,  1894. .J&JI 
68.  B.  &  Piscataq\iis  RR..'99.A&01 

Bath,  Mo.— Os,  railroad  aid Varl 

58, 1S97,  municipal 

Belfast,  Me.— 6s, railroad  aid,  '98..ill02 

Boaton.Maas.— 6s,cur,loug,1905Varl  129 

681  currency,  1894 Var.!ll9%  120 

5s,  gold,  long ..Var.l|118i3  119 


Bid. 


Ask. 


Uoi^lllfiii! 
1151.2  llOia 
II3I2  114 
116 


117 
115 
129 
130 
101 

101 12  105 
M&N;i29i9'13t 
1131a  115 
112    1114 
119% 
113 
115 
102 
102 


115% 
131 
132 
104 


120 
115 
116 
1021s 


City  Secdeities. 


Bid. 


110 
101 

118 
123 

i'ii' 
11012 

109 
100 
105 
112 
105 
125 
104 
118 
11314 


103 
131 


112 
120 
132 
lOOisI 


13 
13 


117 
120 


105 

39 14 
3914 
3914 
45I2 

115 

125 

130 

115 
40 
40 
55 
40 
54 
7 


36 
53 


84 1« 


119 


11713 


IO6I2 
40 
40 
40 
46 


10 


40 
55 


IO513 
109% 
105 


4i2sM908 A&0!1091.2 

4s,  currency,  long J&J'107it 

BrookljTi ,  N. v.— 73,  short J&J  ■"" 

78,  Park.  I'lng J&J 

"78,  Water,  long J&J 

•73,  Bridge,  long J&J 

6s,  Water,  long J&J 

63,  Park,  long J&J 

6s,  Bridge,  long 

5a,  Bridge,  long 

Kings  Co.  78,  i882-'89 M&N 

do         6a,  18S2-'86 M&N 

Buflalo,  N.  Y.— 78, 1895 Var.  t 

78,  water,  long Var.i 

6s,  Park,  1926. M&SI 

Cambridge,  Mass.— 5a,  1889. ..A&OI 

6s,  1894-96.  water  loan J&JI 

68, 1904,  city  bonds J&J  * 

Charleston,  8.C.—6s,st'k,'76-98..Q-J 
73,  tire  loan  bonds,  1890. ...J  &  J 

78,  non-tax  bonds 

4s.  non-taxable 

Chelsea.  Mass.— 6s,  '97,waterl.F&At 
Chicago,  111.— 78, 1892-99  . 

6s,  1895 

41S8,  1900 

3-05S,  1902 

Cook  Co.  73, 1892 

Cook  Co.  58,  1899 

Cook  Co.  41*3,  1900 

West  Chicago  5s,  1990  .. 
Lincoln  Park  7s,  1895.. . 

West  Park  78.  1890 

South  Park  68, 1899 

Cincinnati,  O.— 6a,  long Var.i 

68,  short...... Var.t 

7-308,1902 1 

43 J&J 

Southern  RR.  7-303. 1906..  .J&J 

do  6.8,  g.. 1902 M&Nt 

do  Cur.  63,  1909.... F&A t 

do  Skg.  fd.  53, 1910.M&N  t 

Cleveland,  C— 6s.  long Various) 

78.  shoit Var. 

5a,  long .' Var. 

48,  long Var. 

Columbus,  Ga.— 7s Var. 

Covington.  Ky.— 7-308,  long i 

7-30S,  short ) 

Water  Works 

Dallas,  Texas— Sa,  1904 

103,1893-96 

Water,  6a.  1900 

Detroit,  Mieh.— 73,  long Var.i 

78,  water,  long Var.i 

Elizabeth,  N.  J.— 7s,  short 

7s,  funiled,  1880-1905 Var. 

7s,  con.sol.,  1885-98 A&O 

7s,  1905 

Fall  River,  Mas.a.— 6s,  1904... F&  A\ 

53, 1894,  gold F&A  I 

58,  1909 F&.\f 

FItchburff,Ma8S.— 68.'91.W.L..J&JI 
Galveston,  Tex.— 83,1893-1909  M&S 

5s,  1920 J&D 

Galvo.st'n  County,  Gs,  1902.. M&N 
Hartford,  Ct.— City  63,  var.  dates..' 

Capitol,  imtax,  6s I 

H.artford  Town  4123,  untax I 

Haverhill,  Mass.— Gs,  1889...  A&OI 

Houston,  Tex.— IO3 

63,  funded 

lndianapoli8,Ind.— 7-303,'93-99J&Ji 
Jeraey  City— Gs,  water,  lung,  1895.. 

78,  water,  1899-1902 J  &  J 

78,  Improvement,  1891-'94 V.ar. 

78,  Bergen,  long J  &  J 


lU 
108 
105 
147 


115 
1:J0 
140 
135 
117 
114 


100 
145 
140 
140 

12:. 

135 

123 

112 

102 

102 

115 

120 

112 

106  ifl 

ligia 

123 

76 

30 
107 

76 
121 
lieis 
1091s 
lOdSgl....    I 

99     I   99 13' 

llBifll 

1071a  108  lal 
1063811116% 
1021.2  103 


108 
120 
130 


123 
II8I3 


I2914 

101 

12914 


106  ij 


1061a 


130 
105 
130 


100 

116 

125 

102 

45 

45 

45 

80 

70 

96 

108 


Ask. 


112 


119 

125 

125"' 

1141a 

112 

105 

106 

113 

112 


loa 
120 
114 


100  ifl 
117 
127 
103 


116 
102 
121 
112 
106 
103 
122 
122 


T16 
65 


Jersey  Citv— (Continued)  — 
Hudson  County  78...  M&S  &  J&D 

Bayonne  City,  78,  long .J&J 

LaMrrence,  Mass.— 68, 1994...  A&  O I 

6s,  1900 A&O 

Long  Island  City,  N.  Y— Water,78,'95 
Lonisvillc,  Ky.— 76,  longdates.  Var.i 

7s,  short  dates V.ar.i 

6s,  long Var.i 

68,  short Var.i 

5s,  1890-1900 M&N 

Lowell,  Mass.— 68,1890,  W.  L.M&NI 

Lynchburg,  Va.— 68 J  &  J 

83 J&J 

Lynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  68,1894-96 J&J 

5s,  1905 M&NI 

Macon,  Ga.— 78 

Mancliester,  N.H.— 58, 1885. . . .  J&J  I 

6a,  1894 J&JI 

63,  1902 J&J 

4s,  1911  

Memphis,  Tenn.— 68,  C J&J 

6a,  A  &B J&J 

68,  gold,  fund..  1900 M&N 

Ga,  ond.,M.  &  C.  RR 

6s,  consols J&J 

Milwaukee,  Wis.- 5s,  1891... J  A  Dl 

78,  1896-1901 Var.t 

7s,  water,  1902 J&J  I 

Mobile,  Ala.— 3-1-5.S,  funded. .M&N 
Montgomery,  Ala. — New  38  ..J&J 

5a,  new 

Nashville,  Tenn.— 6s,  old 

6s,  new 

New.irk— 6s,  long Var.i 

7s,  long Var.) 

73,  water,  long Var.i 

New  Bedford,Mass.— 6s,  1909. A&OI 

58,  1900,  Water  Ijjan A.&O 

N.  Brunswick, ".  J.— 7s,  various . . .  i 

Gs i 

New  Orleans,  La. — Premium  bonds. 

Consolidated  Gs,  1892 Var. 

Newport— Water  bonds  7-308 

New  York  City— 7s,  short 

78,  loug 

63.  short 

08,  long 

6s,  gold  (consolidated),  1896-1901 

58,  long 

48,  long 

Newton— Gs,  1905,  water  loan.. J&J 

58, 1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.8tk,'78-85..JAJ 

8s,  coup.,  1890-93 Var 

8a,  water,  1901 M&N 

Norwich,  Ct.-58, 1907 A&OI 

78,1905 J.&J 

Orange,  N.  J.— 7s,  long 

Oswego,  N.  Y.— 7s,  1837-8-9 1 

Patcrson,  N.  J.— 7a,  long Vai 

68,  long 

58,  long 

Petersburg,  Va. — Os J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pi».— 58,  reg J&J 

6s,  old,  reg J&J 

6a,  new,  reg.,  due  1895  &  over.  JAJ 

43,  new Var's  yrs. 

Pittsburg,  Pa.— 48,  coup., 1913. .J&J . 

5.a,  reg.  and  coup.,  1913 J&J. 

63,  gold,  reg Var. 

7s,  water  reg.&cp.,'93-'98... A&O. 

7a,  street  imp.,  reg, '83-86 Var. 

Portland,  Me.— 63,  Mun.,  1895.  Var.l 

Ga,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 63,  '93. KK.  J&J  I 

--     Poughkeopsio.  N.  Y.—7j,  water 1 

II313  II9I2  'Pi-ovidence,  R.I.— 5s,g.,1900-5.J&JI 
1181a  1191s      63,  gold,  1900,  watorloan...J  A  J 

6s,i885 MA  8110112103 

Richmond,  Va.— 68 J&J  llSij  114 


53 

55 

70 
100 
100 
110 
115 
120 
127 
114 
106 
100 

91% 
IO414 
116 
110 
137 
110 
133 
133 
122 
100 
128 
115 
105 
115 
129 


105 
105 
112 
117 
122 
129 
116 
110 
102 
91 '8 


II6I3 

114 

145 

120 

134 

134 

125 

105 

130 

117 

126" 
133 


120 


122 
114 
108 


130 
106 
991a 
103 
116 
125 
107 
11 





132 

112 

100 

1081s 

117 


114 


119%  120 

Ii()i3;ii7 

114  I 

1151a  llGia 
125   127 


109  110 


105 

112 

115 

120 

105 

110 

111 

116 

104 

107 

107 

112 

100 

105 

I'iS 

135 

40 

40 

40 

40 
123 
1091a 
113 
112 
105 

95 


107 
121 
101 
107>t 

35 

35 
110 

93 
104 

too 

100 


44 

44 
44 
44 
124 
110 
115 
U3 
106 
100 


110 
123 
106 
1081a 

40 

40 


108 


Hudaon  Conntv.  Ga A&O  105   lOB 


J  &  J  132 

58;;::;:::;:.:;..... 105 

Kochester,  N.Y.— Gs Var.jlOO 

7s,  water.  1903 J  &  Jl;135 

Rockland,  Me.— 63, '89-99,  RR..  F&A  I   98 
8t.  Joseph, Mo.— Comp'miso  4g;  1901     72ia 
St.  Louis,  Mo.— 7s,  1885. ...*t.F&A  101 
6s,  short Var.  lOlia 


110 

106 


1041s  105 


6a,  1802 Var. 

53,  long Var. 

53, 10-20 Var. 

St.  L.  Co.— Gs.  gold,  1905 A&O  : 

Currency,  7s,  1887-'88....Var.. 
3t.  Paul,  Minn.— 6s,  long 

7s,  long 

8s.  1889-96 Var. 

Salem,  Masa.- 6s,  loug,  W.  L.A&OI. 

5s,  1904,  W.  L r&.7t  : 

Sail  Franciaoo— 7a,  soUool Var. 

6s,  gold,  long 

S.avaunaii  funded  5s.  consols... 
Somervllie,  Mass.— 5s,  1895..  A&O  I 

6s,  1885 J&JI 

eiaa,  1884 A&O: 

jpriugtield,  Mass.- 63, 1905. .A&OI 

7s,  1903,  water  loan A&O  I 

Toledo,  O.— 7-303,  RR.,  1900.M  &  N I 

83 Var.  I  , 

Gs,  1893  to  '99 Var.l 

Washington, D.C.— See  Dist.  of  Col. 
Wilmington,  N.C.— 68 

88,  gold,  con.  on ,    ,„ 

Worcester,  Mass.— Gs,  1892...AAOI|H5    1116 

58,1905 A&O  1131a  115 

48.  1905 A.^iO  104     1105 


*  Price  nominal ;  no  late  traosaoUaiis. 


t  Poroliaaor  also  pays  accrued  Interest. 


;  lu  ticudon. 


f  Coupons  on  since  liulf- 
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GENERAL  QUOTATIONS  OP  STOCKS  AND  BONDS— CoNnwaJto, 

For  BxplanBtlon*  S«e  Notes  at   Head  of  Firnt  Paaca  of  <laoCatIoaa. 


Railroad  Boims. 


92 

80 

Jill 

111 

via 


Teiikiira.  N.  Y.— W»t«r.  11)03.. . 
H.\IL.KOAU   BOND!*. 

Ala.Coiil.-  iMl  M,.(J8,  li)18....J*.l 
Inoonw  it«,  litis J&J 

AlH.  «t.  Soiitliorii— lat.  inort.,  1008 

Alli'y  .t  Siiwi-l"!  M-.  "s.  '88..J.tJ 

2<l  liKtrt^ikKi^.  78.  IHSVt AAO 

OonBol.  1111)1 1.,7«.  llioc.tniar.AAO 
CiniHol.  niort.,  (iH,I9()(>.  ^u.ir  AAO 

AUoKliaiiy  Cent.— latM.,  Gs,  1U2 
liu'oinua.  1012 

AlU'Kli-  Val.— Ocn.  M., 73-108.. J&J 
Kast.  oxton.  M.,  7«,  li>10....A&O 
Iiipomc,  78.  end.,  1994 A40 

Atpli'n  &  Neb.— 1st, 78, 1907.. MAS 

Atoli.TdP.AS.Fiv— l8t,7R,K.,'09.J&J 

lAiiil  Kraut.  78,  K.,  U)0'2 AAO 

SliikliiK  fund,  6.«,  mil JAD 

Gnamiitced  79.  1900  .  Ji&JAA&O 

in,  l!H);)  (iBt  luorl.) 

58,  rliilii  Ijouds,  1920 

IHs.  1020 AditO 

Florence  it  El  Dor'do,  l8t.78.A&0 
K.C.Toj.oka&W.,  Ist  M.,78,g.J&J 
(to  Income  78.  A&O 

N.Mox.A8o.Piio..l8t,78.H)»n  AAO 
Plea8't  Hill  *r)c Soto,  lst.7s,l!(07|tlOS^i 
Pncb'.o  *  Ark. v.,  1st,  7h,  g.,1903.;i  11S% 


Bid. 


122 
:127 

;J2'« 
1120 
tl2H« 
1117 

104^ 
IU7 
1100 

t.S7»4 

I9!i>a 
1106 
1120 
tlO(i 
IllHis 


Ask, 


113 

ni>s 

107 


123 

I2i) 

33 
121 
122 
118 
105 
118 
101 

871s 

89 
103 
121 
107 
119 
109 
119 
loo's 

08 


100 
110 
115 
121 
123 


Bonorii,  1st,  78. 1910,  KUar..  J&.I    IOOI4 
Wiohitjut.Sl. W.,lat,78,K.,(rua..l902  '  107% 

Atlanta  &  Cliarlotto  Airl,.— l8t,78     H313 
Income.  OS 88>a    90 

A«nntie*l'ac.-l8t  08,1910.. J&J    a2>a 

Incomes,  1910 J&J      IS^I  20'e 

Baltimore  A  Ohio -68, 1885.. A&O    105      "  " 

Sterliii)?,  59, 1927 J.tD  ;108 

BterlinK,  69, 1895 M&S  1113 

BtorllBK  mort.,  68, «.,  1902.. M&S  tllO 
do  68,  g.,  1910.  MAN  !121 

PartciKbnrg  Br.,  69, 1919. ..A&O    116% 

Balt.A  Tofc— l8t,  68.K.,1911.J&J  ;115 
181.  tunnel,  Gs,  g.,K'd,  1911. A&O  !114 

Belvidero  Uol.— lst,68,c.,1902.J&I>    120 

2diiiort.,  Gs,  1885 M&S    103 

Sduiort  .68,1887 F&A    103 

Boston  &  Albany— 7s,  1892.  ..F&A  1 122i« 
6r,  1S95 J&J  1118% 

Boat.Clint.&  F  — l8tM..,68,  '81,J&J  ♦  100 

l8t  M.,  7s.  1S89-90 J&J  1113 

B.  C.  F.  &N.  B.,  58, 1910.....T&J    lOSia 
N.Bedford  RU.,  78,  1894:....J&J  1 120 


RAlutoAn  Bo.NDg, 


Cliarl'to  Ool.&A.-(J(ma.,78,'95.J&J    107»s 

2d  mort.,  7«.  1910 J&J    100 

Cboraw&Darl.— l8tM.,88.'88.A&U    105 

2dmort..,  7h 104 

CI108.&  Olilo-Piir.  money  fd.,1898    

Series  A,  lOOs 1I0>« 

68,  Rold,  series  B,  Int.  dnf.  1903..    101  ig 
68,  currency,  Int.  deferred.  1918.      51 

6a,  1911 A&O.    102i« 

CI1C8.O.&  8.W.— M.  .V(!a,  19 11.  F&A 

Chc8lilro-0K.  IS90-98 J&J  U09«s 

Clilo.  &  Alton— Ist  .M.,7e,  '93..J&Ji  HO 
Sterllnit  mort.,  Gs,  k-,  1903..J&J;!117 


Bid. 


117 
IIG 
12014 
104 
104 
123 
119 
100 14 
1131a 
100  1 
122  I 
irl02i2 
99 13 
104 
112 


1151s 

104 

116 

III 

liaii 

11818 


104 1« 
130 
101 
104 

9")  Hi 
105 

94 

89 

83 


1151a! 
1121a 
106 
124 
124 
111% 
90 


104 

40 

112 


70 


98 
110 

98 
1121a 


112 
104 
102iall03 
lOSisi 
91 


91 


103 


Equipment,  6s,  1885 F&A  llOlia 

Franiiuliani  &  Lowell— Ist, Ss,  '91     1 99 
Bost.  C'onc.&  Mon.— S.F.,68,'89.J&J  1 103 

ConsBl.  mort., 78, 1893 A&O  tlimj 

Bost.  Hart.&  E.— 1st,  78, 1900.  J&J       13 

1st  mort.,  7s,  gnar J&J      13 

Boston  &  I.«woll— 78, '92 A&O  1115 

*,  1896 J&J1HI214 

New  58,  1899 J&J>tl05 

Boston  &  Maine- 7s,  1893-94.  J&J  !U23  is 
Bost.  &  Providence— 78, 1893.JAJtll2.)i2 
B08t.&  Revoro  B'li— l8t,69.'97.  J&J  ,1 IUI4 
Bradford  Bold,  fc  K.— 1st,  Gs,  19321     73 

Bradf.EUI.&  Ciiba-lst.Gs,  1932 J&J      

Bklyn  Butb&C.I.-  l9t,69,1912.F&A  I  

Brooklpi  Klovatod— Donds I     30 

Buft.Brad.&  P.— Gen.M.7s,'90.J&Ji  104 
Buft.N.Y.&Erio-lst.  7s.  1916.J&I)    130is 
Buft.N.Y.&  Phil.— 1st,  63,g.,'96.J&J      69 

2d  mortgage,  7s,  g 

Oms.  Gs.  1921 J&j|     96% 

Buff.  I'lttsb.A  West.- 6s,  1921A&0 
Pltl8.Tttiisv.&  B.— 78,1 896. .F&A 
Oil  Creek,  lstM.,6s,1912...A&0  106 
Union  &  Titusv.,  Ist,  79.1890.J&J 
Wavreu  &  Fr'kln.  1st,  7.s.'U6.F&A 
Bun  &  Soul h west.— Cs,  1908. .J.&J 
Bur.  O.  K.&  N.— lst.5s,new,'06.  J&IJ 
O.  Rap.I.F.&  N.,lst,6.s.iy20.A&O 

ao  Ist,  5s,  1921 A&O 

Cairo  &  St.  TiOuis-lstmort., 

OUifor.  Pac— lstM.,79,g.,'89.J&J  il03 
2d  M..  Gs,  g.,ciid  C.  Pac,  'S9.J&J  1100 
3d  M.  (guar.  C.  P.),  Gs,  1905. J&J  t. 

do  do  3s,  1905. J&J    ,- 

CalifomiaSo.— Ist,  Cs,  1922. ..J&J    

Camden  *  Atl.— l8t,78,  g., '93. .J&J 

ad  iiiort.rGs,  1904 A&O 

Cam.&  Bur.  Co.— Ist  M.,  G8,'97.F&A 
Canada  So.— Ist  M.,guar.,1908,J&J      98% 

2d  mort.,  Ss,  1913 M&.S      8t 

Carolina  Cent.— 1st, 6s,g.,1920. J&J      90 

do  iuc^imes 

Catowl.'isa-Mort.,78, 1900..  .FAA 
Ce<Ur  F.  &Mln.— Ist,  73,  1907. J&J 
Oed.-ir  K.  A  Mo.— 1st.  78,  '91...J'&A  I  lOOM 

1st  mort.,  7s,  1916 M&.\ 

Cent.  Hr.  U.  Pac.,  l8tM,68,'95.M&.\ 

Fund,  coupon  78,  1895 MAN      90 

At<!li.&  Pike's P'k, let.  Gs, g.  M.tN    109 
Cent,  of  Ga.— 1st.  cons.,  7s,'93.J,ScI    109 
Ccrtllicnte.-t  of  liiiiebtcdaess.  Gs..      92 
Cent.  Iowa— New  Ist.,  78  ,  '99.  J&J    I05ifl  106 

Inc.  bonds,"  debt  certs.",  78, A&O    I  50 

Eastern  l)lv.,  Ist,  Gs.  1912.. A.feO      80       82 

Ceatralof  N.  J.— l8tM..79,'90.F&A    114 

78,conv.  1902.  assented.  ...M&N    115%  116 
Consol.M.,7»,1899.a.<Hcnted.Q— J    115 

Adjustnient  bond.s.  1903 109' 

Conv.  <1«  111  n.  Gs.  1908 M&N    

Income  bonds.  1908 M&N      98 

Am.  lik.A  Imp.  Co.,  .'>s,192l . J&,(      91 

Eeb.A  Wilke»li.Coal,inc.,'88,.M&N      65 

ConRol.,78.KoId.l900,a.s.s'd.Q-M     10718 

Cent.  Ohio— Ist  M..  Gs,  1H90..M&.''    Ill 

Cent.  Pac— lst,08,gold,'95-9S.J&J    113 

State  Aid,  78,  g.,  1884 JA.J    loo's 

8.Joai|uln,lstM.,Gs, g.l900.A&O    111 
Cal.  &  Oregon,  lst,68,  g.,'8J^.J.tJ!  103 
Cal ..\:  Or.  C.P.bonds, 6s,g.,'92  J.tJ  ;  104 
I/Hiid  grant  M.,  Gs,  g.,  1890. AAO;  lOSig 
Wist,  Pacir.,  Ist,  Gs.  g..'09.  J,l-J    


120 
11.^ 


99 


1103% 
98 1« 
95 
100 

11091a 

I3013 


100 


I20>s 
116 
109% 
(1221a  1231SI 
lUO 


103 


Bds.  Kan.C.  line,Gs,g.,1903.M&N 

Miss.Riv.Biidge,  lat.,a.t.,6s,I912 

Louis'a  A  Mo.K,,  l8t.78,l900F&A 

do  2d,  73. 1900  M&N 

8t.t..Jack8'v.AC..lst.78,'9I.A&0 

do    1st  «uar.(3G4).78,'94AAO 

do    2d  .M.  (3G0),  78,  '98..J&J 

do    2dgiiar.(18S)7«,'98.J&J 

Chio.A  Atlantic— Ist,  6s,1920  M&N 

Chlo.B.&  Q.— Oon.sol.,78, 1903  JAJ 

Bonds,  58, 1895 J&U 

58.1901 AAO 

.5s,  debenture,  1913 M&N 

5s,  1919,  Iowa  Dlv A&O 

4s,  1919,        do         A&O 

49,  Denver  Div.,  1922 

4s,  plain  bonds,  1921 

Bur.  &  Mo.  K.,  I'd  M.,  7s,'93.AAO't  II8I4 

do         Conr.  8s.'94ser.J&j'l 

Bur.AMo.(Neb.),lst.G9,19l8.J&J|!  1151a 

do      Cons,  63,  nou-ex..J&Jitl05i* 

do      4s,  (Neb,),  1910...  JAJ    t87i8 

do       Neb.RR,lst,78,'d6A&0  I  114 

do      Om.&  S.W.,lst,83,JAD;i  12213 

ru.  Grand  Tr..  1st.  8s.  '90...A&0I  112% 

Dixon  PCO.&  II.,  1st, 89,1889. J&.l,t  110% 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J  1 125 

QuincyA  Wars'w,  Ist,  8s,  '90.J&J  1 1 12is 

Chic.  &  Can.  So.— 1st,  7s,  1902  A&C 

Chic.  C.  Dub  &  Minn.- 78, 1910  J&J 

Chic.  &  Eiist  III.— Ist  mort.  Gs,  1907 

Income  bonds,  1907 

Cliic.  &  Or.  Trunk— 1st  mort..  1900 
Cliic.A  Mich.L.Sh.- 1st,  8s,'89.M&S 
Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  Ist,  89,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 
St.  P.&Chlc.,78,  g.,  1902. ...J&J 
MU.  &  St.  P.,  2d  M.,  7s,  1884.A&0 

La.  C,  1st  M.,  73,1893 ,T&J 

I.  &  ."H.,  l9t  .M.,  78,1897 .T&J 

I'a.  &  Dak.,  1st  M..  7s,  1899.  J&J 
Hast.  &  Dak.,  1st  M.,78, 1910.  J&J 
Chic.  &^il.,  Ist  JI.,7s,  1903.J&J 
1st  mort.,  consol..  7s,  1903.. J&,j 
1st  M.,  I.  &  D.  Ext.,  7s,  190SJ&J 
1st  M.,63,  S'tUwest  Div.l909J&.T 
Ist  M.,  58.  La  V.  &  Dav.  1919J&. 

50.  Minn.  1st  68.1910 J&J 

Chic.  &Pac.  DIv.  6s,  1910 

do      West.  Div.,  5s,192l.J&J 

Mineral  Pt.  Div.,  5s,  1910... J&J 

Chic.  &"L.  Sun.  Div.,  5s,  1921.... 

Wis.  &  Minn.  Div.,5.^,  192 1...  J&J 

Ohic.&N.W.— S.fd„lst,7s,  '85  F&A 

Consol.  mort.,  7s,  1915 Q—V 

Exten.  mort.,  7s,  1885 F&A 

Ist  mort.,  79, 1885 PA.\ 

Consol.,  gold,  7s,  cp.,  1902.. J&D 

do       do  reg 

Sinking  fund,  Gs,  1929 A&O 

do  59,1929 A&O 

do         debent.,  5s,19.33.M&N' 
Escau.&L  Sup.,  1st,  Gs,  1901.J&J 
Des  M.&  -Minn's,  l8t,78,1907.F& A 
Iowa  .Mid.,  1st  M.,  8e,  1900.  A&O 
Peninsula,  1st,  conv.,7s,'98.M&S 
Chic.  &  Mil.,  1st  .M.,  7s,  '98. .J&J 
Ml).  &  Mad.,  l9t,  G9,  1903. .M.&S, 
Madison  Exr.,  1st,  78, 191 1. A&O  1 1 
Menominee  Ext.,l9t.7s,191 1  J&Ditl27 
Northwest.Un,,  lst,7s,  1917. MAS  1 1    " 
ailc.R.I.&Pac.-Gs,  1917,coup.J&J 

6s,  1917,  reg j&j 

Chtc.&S.W..lst,7s,giiar.,'99.M&X 
Cliic.  St.  L.AN.O.— letcou.l897,7,s 

2dinort  Gs,  1907 J&l) 

Ten.  lien,  78,  1897 M&N 

5s,  1931,  gold 

Miss.  Ceu.,  1st  .M.,78,'74-84.MAN 

do  2d  mort.,  83 

N.O.Jack.&Gt.  N.,lst.,88.'86.J&J 
do       2d.M.,98,'90,ctf8.A&O 

do       2d  mort.  debt A&O 

Cliic.St.L.&Pitt.— l8t,f.8,li)32  AAO  -  91 
Chic.  A  (it.  East.,  Ist,  7s,  93-'95  100 
C0I.&  Ind.  C,  iHt  M.,  79, 1904. J&J  1 1  I4is 

do  2dM.7s,1904..M&N|  109 

Un.&  Logansp.,l8t,7s,  1905. A&O  tll4 


A«k. 


103 


111 
lOJ 
51% 


87 
110 


119 


121% 

104 

117% 

118 

119 

119 

1221s 

12218 

120 

10S% 

93 
109  iSg 


I3OI4 
102 
104 14 
95-'8 
10514 


Railroad  Bond*. 


Bid. 


CIn.  I.  8t.  L,  &  Chlo.-(OinHn'd)- 

Ind'apolis  A  CIn.,  lst,7s,'88.AAf)'  103 
CIn.  Ijif.&Ch.— 1st, 7s,g., 1901.. MiVHl  108 
CIn.  Northern.  — 1st.  Gs,  gold.  19  JO.  I  40 
CIn.  Rich.  ACIdc.— Ist.  7s.  '93  J&J  tI07 
CIn.  Rich.  A  F.  W.— Ist,  7s,  g...j.tl);ll07 
CIn.Sand'ky  ACI.-Gs,  1900..F&A  t  lOlM 
-     -  -  11021, 


110 
110 

101% 

34ia 


87 
118% 


116 
105% 

8738 
115 
1231a 
113 
111 
126 
113 

30 
101 
100 


110 


130% 
120 


123 
1221a 
110 
95 
111 


195 
1991a 


11314:11510 
95=8  .... 
9358 


937b; 
133"' 


93% 
104 
1321a 
102ial. 

104   

127ia'l27% 

127 

111 

104i« 

93 


128 
125 
123 


71a 


119 
12j 
112 
120 


IO414 
93 


131 


1231a 

12914 
l2Sia 
1281s 
12Gia 
127 


tlOO 
101 
105 


115>4 


Olifl 


94 

73 
107% 
112 
1131a 


100 
105 14 


T.  Logansp.  &  B.,  78,  1884. .F&A 

<Mu.  &  (Uilc.  A.  L.,  18SG-'90 

Cliic.St.P.Min.&Om.— Con.  Cs.  1930 

I    Ch.St.P.&Minii.  l9t.(!s.l918.M&>: 

Land  grant,  inc.,  lis,  18981i&N 

North  Wise,  1st  ("s,  1930 I&J 

St.  PauUtS.City,  l.st  63,1919.A&0 

Chic.  ATimiah,— Scrip,  luOo 

Chic. A  W.Iiid.-S.fd.  Gs,  1919  MAN 

General  mort,,  Gs,  1932 Q— II 

CIn.  A  Eastern— Ist,  78, 1896.... 

2d  mort.,  7»,  1900 

Consol.,  gold,  (is,  1012 

CIn.  Ham.  &  Dayl.-  2d,  78,  '83  j&^l 

Consol.  mort.,  78, 1903 A&l, 

do  6»,  1903 A&O 

CIn.  H.  A  I.,  Ist  M.,  7s,  1903.J&.I 
Cin.  I.  St.  I>.  A  Chic— Con.  69,  192i 

Cm.&  Indiana.  1st  .M..78.'92.J&1 
do         2d  M..  78.'82-87.J&. 


109 la' !  I    Indianapolis  C.  &  L..  7s  of  '97 . 


1100 
100 
IIII4 


122 
107''8 


104 


7h,  1887  extended M&,-l 

Consol.  mort.,  78, 1890 J&l> 

Cln.&Sp.-7s,C.C.C.AI,,1901.AAO 

78,  gnar.,  L.aA  M.S..  1901.. A&O 
Clii.  Washington  &  Bait — 

1st  M.,  guar,  418S-6S.  1931. MAS 

2d  mort,,  guar.,  .58,  1931 lAJ 

3d  mort.,  gold,  38-1,1, 1931. .FAaI 

Income5.s,  1931..... I     17 

Scioto  A  Hock.  V,  1st,  78... M&N  if  100 

Bait.  Short  L.,  1st,  7«,  1900..  JAJ  I  .... 
Clev.  Col.  C.  &  I.— Ist,  79,  '99. -M&N 

Consol.  mort.,  78. 1914 J&l) 

Cons.  S.  F.,  78.  1914 J&J 

Belief.  A  Ind.  M..  78,  1899... J&J 
Clev.  A  Pitts.— 1th  M.,  6s,  1892.JAJ 

Consol.  8.  F.,  7s,  1900 .MAN 

CTev.&M.  Val.— Ist,  78.g.,'93.F&A 
Columbia  &  Oroenv.— Ist,  68, 1916 

2d  mort.,  6s,  1926 

Col.  Hook.  Val.  A  Tol— Consol.  5s 

Col.AHock.V.— lstM.,7s,'97.AAO 
do  2d  M.,  7s,  18 92. JAJ 

Col.  A  Toledo— 1st  mort.  bonds  .. 

do  2d  mort 

Col.  Sprlngf.  A  C— Ist.  7s,1901.MAS 
Col.  A  Xenia— 1st  M..  7s.ia90.MAS 
Conn.  A  Passump.— M.,  7s,  '93. AAO 

MassawippI,  g.,  6s,  gold,  '89  J&,1 
Conn.  V.ai.— 1st  M.,  7s,  1901.  ..J&J 
Conn.  West.— Ist  M.,  7s,  1900-J&J 
Connecting  (Phila.)— Ist,  6s  ..M&8 
Consol.Rlt.of  Vt.,  Ist,  59,  1913.J&J 
Cumberland  A  Penn.— l9t  mort 

2d  mort 

Ciimberl.  Val.— 1st  M.,83.1904.A&O 
Dakota  Southern— 78,  gold,'94,F&  A 
Dayton  &  Mich.— Consol.  5s J&J 

2d  mort.,  78,  1884,  now  Ist.M&SitlOO 

3d  mort.,  78,  1888,  now  2d..A.Ao;tl07 
Dayf.  &  IVeat.- lstM.,68, 1903.J&J  It  107 

Ist  mort.,  78, 1905 J&J  tll5 

Delaware— Mort.,  Os, guar., '95.  J&J 
Del.&  Bound  B'k— 1st,  7s,1903F&A     123 
Del.Lack,&  W.— Conv.7s,1892  J&D 

Mort.  73.  1907 M&S 

Den.A  RioG.— l9t,7s,  g..l900.M&N 

1     1st  consol,  mort.,  78,  1910 J&I 

:Dp,nv.&R.  G.W.— Ist,  Gs,  1911. M&S 
Deuv.S.P.&Pac— l8t,79,1905  .M&N 
Des  M.  &  Ft.  D.— Ist,  68,  1903. J&J 

Ist  inc..  69, 1905 

Detroit  &  Bay  C.—l8t,8s,1902..M&.N 

l9t  JL,  83,  end.  M.  C,  1902. M&X 
Det.G.Haven&Mil.— E(iuip.Gs,1918 

Con.M.,  5*  tiir84,  after G*..  1918 

Det.  L.  A  North.— 1st,  7^s,  1907. J&J  tl20is 
Det.  M  ick.A  M.— Ist.  68,1921.AAO 

Land  grant,  7s,  1911 

Income,  1921 

Dub.  &  Dak.— Ist  .31.,  68,  1919.  J&J 
Diib.&S.  City— lst.2dDiv..'94.  J&J 
Dunk.  A.V.&  P.— lst,73,g..l900J&D 
East  Penn.— 1st  M.,78, 1888. .M&S 
E.Tenn.Va.&Ga.— 1st,  78,1900  J&J 

1st  mort.,  consol.,  5s,  1930  ..J&J 

Income,  (5s,  1931 

Divisional.  .53,  1930 J&J 

E.  Tenn.  &  Ga.,  Ist,  G8,'83-86.J&J 

E.Tcnn.&  Va.,end.,Gs,  1886. M&N 

Eastern,  Mass.— 69,  g.,1900.  .M.fcS, 

Sterling  debs.,  G.9,'g.,  1906.  .M&S  {105 
Eliz.  City  &Nor.— 3.F.  deb.,63.A&0    .... 

Ist  mort.,  6s,  1920 M&sl     80 

Elizub.r.ev.A  Big  8.— Gs.  1902.MAS 
Elimra&  W'mspt— Is'^  ,t>s,1910.J&J 

5s,  perpetual A&O 

Erie  &  Pittsb.— 2d,  now  1st J&.7 

Cons,  mort,,  7s,  1898 Jife,l 

Eiiuipmeiit.  7s,  1900 .A&O 

Evansv.  A  Crawf.— Ist,  7«.  '87.  J&J 
Evans.A  T.H.,l8t  ooii.,68,1921.JAJ 
Evausv.T.H.&Chi.— l9t,  7s,  g.M&N 

.Fitchbure- 58, 1899 A&O  1110 

f    5s,  1900.01-02 A&O  till 

1     69,  1898 A&O  1117 


Aak. 


lOS 
110 


110 
110 
10l>a 
102  >a 


102 
70 
35*4 
18<4 


106 
107 

loo' 

100 
101 
108 
108 


117 

107 

103 

IIG 
73I3 
29% 
94=8 


nil 


IIG 
103 
105 
IIII3 


II8.I4II9 


1181a 
tll4 
103 
102 


120 
116 
110 
108 
95" 


40        .50 
lOlis  102:9 
120 

1109 

rl03 

i    95 
105 

,  100 

1  10."* 


109 
98 


112 


7s,  1394 A&O 

Flint  &  P.  Mart).— .M.  6s,l920.A&O 

Flint  AJIolly,  l9t,  10s,  '88-M&N 

Holly  W.  &  .M.— 1st,  8s,  1901.J&J 
Ft.  Miwli,son&N.  W.,  Ist78.g.,l905 
Ft.  W.  &  Denv.  City- 1st,  Os,  1921. 
Fraukfort  &  Kokomo— Ist,  7s.  1908 
Galveston  Har.  &  San  Antonio- 

l.st,  Gs,  gold,  1910 FAA 

'2d  mort..  78.  1905 JAD 

Mox.  A  Pao.  let,  08,  1931. .M&N 

do  2d,  6s,  1931... J&J 

Oal.Hous.A  Hen.— lst,5a,  goldA&O 

Georgia- 78, 1883-00 J&.I 

69.1910.. 
Georgia  Paclllo-lst,  68,  1922.  JAJ 

2d  mort 

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g 

1st  M.,7s,  l.g.,  gt>ld,not  guar.  AAC 

Ex  land  grant,  Ist  79, '99 

Gr.B'v\V.&.8t.P.— l8t,6s,1911.F.&A 

2d,  Incomes,  1911.... 
Gulf  Col.  A  8.  Fo— Ist,  78,1909  J&J 
Hannibal  A  Nap  -Ist,  78,  '88.M&N 
Han.  &  St.  Jo.-  Conv.  88, 1883. M&S 

Con.  Os,  1911 M&S    II314 

Kans.  C.&Cam.,  l8t,10.s,'92.J&J  112814         " 
Hou.satouie— Ist  M.,  78,  1885. F&AI 
Uo'st. E.& W.  Tox.— l8t,7s, '98. MAN 

2d,  Gs.  1913 JAJl 


118 


nils 
107 


1151a 
9dia 


'  Price  ucmlual ;  no  late  trausitctlous.       t  The  uuroliasor  also  paya  aocruod  interest.       1  lu  London. 
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GEN^ERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Oontinukd. 

For   Ecplanattona   Ssa  N»te»  at  Head  of   Fl»t   Page  of   (laotatlon«. 


Batlboad  Bosds. 


Bid. 


H.*  Tox.Coii— iBt  in.,7H,punr.l891 
West.  Div.,  l8t,  78,  c,  1891.. J&J 
Waco  &N.  W.,  1st,  78,  g.,iao:j.J.t 

Cons,  mort.,  8«,  1912 AfcO 

Waco&N.,8R,  1915 

Gen.  mort.  6s,  1932   A&O 

Hunt.  &  Br.Top-lst,  78,  '90..AitO 

2d  mort.,  7s,  g.,  1895 V&A 

Cons :3dM.  fts.  189.5 A&O 

ni.  Cent.— let  M.CIilc.&  Spr.'98J&J 

Middle  Dir.  reg.  iJs,  1921 

Sterling,  8.  F.,  53.  g.,  1903. .A&O 
6terliug.Ken.M.,Cs,g.,189.i.A(feO 

Bterlins.  5s,  190.5 J&D 

Ind.  BI.  &  W.— let,  i>f.,78, 1900J&J 

Ist  mort.,  4-5-6,  1909 A&O 

2d  mort.,  4-5-6, 1909 A&O 

East.  Div.,  Ist  mort.  Os,  1921.. 

£ast  Div,  income 

Income,  1919 

Ind.  Dec  ASp.— Ist,  78,  1906. A&O 

2d  mort..  59,  1911 J&J 

2d  mort.,  income,  190G J&J 

Trust  Co.  cert 

New  1st  mort.  Gs.  funded 

Ind'poli8&  St.L.— l8t,7s,  1919.Var. 

Ind'apolis&Vin.— l8t,78,190S.F*A 

2d  mort..  6e,  g.,  guar.,1900.M&N 

Int  &  Gt.North.— lst,08,1919.M&N 

CSoup.  6s,  1909 M&8 

2d  mort.,  income,  8a,  1909 
Ionia*.  LanslUE— l8t  8r.'89.  ..Ji-J 
Iowa  City&  West.— l8t,78,1909M&S 
I'a  Falls  &  Sioux  C— Ist.  78,'9<)  A&O 
Jefferson— Ha wi'y  Br.  7s,  '87.  .J&J 

let  mort.,  7s.  1889 J&J 

Jeft.  Mad.&Ind.— l8t,7s,190G.A&0 

2d  mort.,  78,  1910 J&J 

JUictlon  (Phil.)— l8t,4<38,1907  J&J 

2d  mort.,  68,  1900 A&O 

K.C.Ft.Seott&  G.— l8t,78,1908  J&D 
Kansas  C.  Lawr.&8o.  1st,  fls.  1909 
K.C.St.Jos.&  C.B.— M.7s,1907..J&J 
Kansas  &  Neliraske— Ist  mort. 

2dmort    

Kentuck}-  CeutrnI— 68, 1911.. .J&J 
Keokuk&DcsM.— l8t.5s.eiiar.A&0 
L.  Erie  &  Weat.- 1st,  6s,1919.F&A 

Income,  78,  1899 

Bandusky  Div.,  68, 1919  ....F&A 

do  income.  1920 

Lh£.  B1.&  Mun.,l8t.  68,1919. M&N 

do  Income,  78, 1899. 

lAke  Sliore  &  Mich.  So.— 

M.80.&  N.I.,  S.F.,l8t,78.'85.M&N 

Cleye.  &  Tol.,  Ist  M.,7b,  '85.. J&J 

do         2dM.,  7s,  1886.  A&O 

CI.  P.  &Ash.,now7s,  1892. .A&O 

Btifl.&E.,nowbds,M..7a,'98.A&0 

Buff.  &  8tate  L.,  78,  1880. ...J&J 

Det.  Mon.  &  Tol.,  lat,  7s,  1906. . . 

J»me8t.&  FrankL.lst, 7s, '97.J&J 

do  2dM.,7s,'94.J&l) 

Kalamazoo  Al.&Gr.K..l8t.8s.  J&J 

KaL&  Schoolcraft,  l8t,8».'87.J&J 

Kal.&  Wh.  Pigeon, Ist.  78.'90..J&,J 

Dividend  bonds,  78,  18P9...A&0 

LB.&M.  8.,con8.,cp.,l8t,7s.J&J 

do    cons.,reg.,lst,78,1900.Q— J 

do    euua.,  op.,2d,78,1903..J&D 

do    cons., reg.,2d,7s,1903. J&D 

Ij»WTence— Ist  mort.,  7s,1895.F&A 

tiehigU  &  Lack.— Ist  M.,7a.  '97.F&A 

l«iugh  Val.— l8t,68,oonp.,'98.J&D 

let  mort.,  68,  reg.,  1898 J&D 

Sd  raort.,7e,  1910 M&S 

Gen.  M.,8.  f. , 68,  g.,  1923.... J&D 

Delano  Ld  Co.  bda,  ond.,7s,'92J  &J 

L.  Miami— Renewal  5.s,1912..M&N 

l..RocK&Ft.8.— l8t,l.gr.,7s'95.J&J 

long  Island- Ist  M..  78, 189S.M&N 

Ist  consol.'Ss,  1931 Q— J 

ad  mort.,  78, 1918 

BoatUSide,  l8t.  78, 1387 M&.S 

Kewtown  API.,  Ist  7s,  1891 

l..I.City&  Flushing— Ist, 6j,1911 

do    Incomes 

LiOn'v.C.&  Lex.— l8t,78,'97  J&J(e^) 

2d  mort.,  7s,  1907 A&O 

t/8v.&Nash.— Con8.l8t,7a,'98.A&0 

CeollianBr.,78, 1907 M&S 

liOulsvlUe  loan,  6e,  ■86-'87..A&0 

Leb.-Knoxv.  68,  1931    M&8 

louia.  Gin.  &  Lax.,  6e.  1931. M&N 
Mera.&  0..8tl.,  M..78,  g.. 1901  J&D 
M.&<;iark8V..st'g,6s,g.,1901  F&A 
H.  O.  &  Mobile.  iRt  63.  1930.  J&J 
do  2  1,  6*,  1930  ...J&I 

Peneacola  Dl».,lst,6s,1920..M&S 
Bt.  Louis  Div..  1st,  6s,  1921.  .M&8 
do  2d.,33,1980.M&8 

Mash.  &  Dec.,  1st  78, 1900. ..J&J 

E.  H.  &N.,  IstOs,  1919 J&D 

Gen'lmort.,68,  1930 J&J 

Bo.&No.Ala.,  8.  F.,6s,  1910  A&O 

let  mort..  siukmg  fund,  Ss. 

I/BV.N.A.&Chic— lst,6s,1910.  J&J 

Maine  Cent.— Mort.  7a,  1898.  ..J&J 

Exten.  bonds.  Os,  g.,  1900.. .A&O 

Cons.  7s,  1912 A&O 

Androscog.  &Ken.,6s,  1891. F&A 
l«6da  &  Farm'gt'n,  6s,  1901.J&J 
Portl.  &  K.,Con8.  M.,  68,  '95.A&0 
Mftn.BeachImp.,lim.,78,1909,M&9 
N.Y.&  Man.  Beach.  1st  7a.'97,  J&J 
Mani'tte  Ho.&  O.— Mar.&  0.,88,  '92 

6«,  1908.. M&S 

6s,  1923,  new J&D 

Mem.&L.R'ck— l8tmort.,8a,  1907. 

Memphis  &  Charleston— 1st  conaol. 

l8t,con8..Tenn.  lien, 78, 1915  J&J 

Uetrop'n  Eiev.— lat,  Gs,  1908.  J&J 

2d  (Is.  189!)  ...M&v 


112>s 
124% 


115 

115 

89 

114 


Aak. 


Kailroai)  Bonds. 


109-g   Mexican  Cent.- 1st.  78.  1911  .J&J 

' ""       Mexican  National— let  mon 

.'Siil)sidy  l)ond-* 

Mich.  Cent.-Consol.,  78,1902  M&N 

Conaol.  58,  1903 M&N 

lat  M.  on  Air  Line,  88,  1890.  J&. 


108 
115 
126 


98 
116 
II6I2 

90 
117 


tl07 
[114 

:i06 

118 
85^ 
7OI2 


107 

'as' 


1112 
112 
101 
109% 
84% 


till 

1 12031 

100 

100 
tlI4 
1115 


1115 

tl08 

III914 
7fiis 
36>9 

i'05" 
93 
31 


109 
116 
lOS 


85% 
72 
89 
35 


108  Hi  I 


85 


Ill's 
121' 


116 
116 


115«a 
108»4; 
119% 

79 

38 

107' 
94 


Bid. 


60 
23% 


Air  Line,  Ist  M..  8a,  guar.  ..M&N 


93  >s 
31 

104 '8 
104 
107  la 
114 
121 

i23' 


112 


40 
95 


103% 

105 

108 


113 


110      113 

123>i 

130 
127i4'123 

I21I3; 

121 


ll8>a 

119 

133 


103 

85 

121 

101 


tl02 

"o-y 

ii's' 

107 
119 
103 
10313 
100 
105 
1119 


12018 

134 

I2314 


107 
90 


101 08 


90 

85 


1051a 

50 

116»8 

104 

91% 

100 

108 

93 

1120 

1110 

1120 

tlOO 

fllO 

111 

80 


1117 

95 

89 
103 
lO'i 
110% 
lOJiallOTM 

96    I    9'ii4 


116 
lOS 
120 

104' 


121 


95 


04 


118 
92  i« 


95 

122 
112 
122 
108 
111 
112's 


100 

90 

110 


Gd.  Rlv.  v.,  lst8s,giiar.,'86.J&J 

68.  1909 M&S 

58,  coup.,  1931 M&S 

58,  reg.,  1931 M&S 

Ka!amazo(,&8.H.,l8t,88,'90.M&N 
J.L.&  8ag.lBt,8s'85,"wh.bd8"J&J 
J.L.&  Sag.  North  Ext.,8s, '90.M&N 
do       Cons.  M., 8s, '91.  -M&S 

do       C«,1891 M&S 

Joliet  &  N.Inil.,l8t,78  (guar.M.C.) 
Michigan  &  Ohio— 1st  mort 
.Midland  of  N.  J.-lst,«s.l910,A&O 
Mil.L.8.&  W.— Ist  M..6e,1921  .M&N 

let,  Incomes 

Mil.  &  No.— 1st,  68,1910..  .J&D 

Minn.  A  St.  L.— Ist  M.,  1927. .J&D 

let  M.,  lown  aty&  W.,  1909.  J&D 

2d  mort,  7s,  1891 J&J 

Soutliwpst.  Ext.,  1st,  7a.  1910.... 

Pacitlc  Kxl.,  Ist,  68,  1921 

Mi8a.&  Tenn.— 1st  M.,  8s, scries  "A" 

88,  Beric8"B" J&J 

Mo.K.  AT.-Cons. ass.,  1904-6.F&A 

Coneoiidnted  6a,  1920 J&D 

Con30lldated  .58,  1920 J&D 

1st,  6e,  g.,  1899.  (U.  P.  8.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

General  mortgage 

Boonev'o  B'gc,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.Pac— l8t  mort.,68,gld,'88,  F&A 

Con.sol.  68,  1920 M&N 

2d  mort.,  78,  1891 J&J, 

Car.  B.,  1st  mort.,  6s,  g.  '93.. A&O 

3d  mortgage,  78,  1906 M&N 

Income,  78,  1892 M&9 

Slob,  &  Ala.Or.Tr.- l8t,78,g'ld,'95 
.viobilc  &  O.— Ist  pref.  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4tli  pref.  debentures 

New  mortgage,  6s,  1927 

Collateral  triist  6s,  1892  ....J&J 

Morg'n's  La.&Tex.,l9t,e8,1920J&J 

Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort,  78,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Conaol.  mort. ,78, 1915 J&D 

Naahua&  Low.— 6a,  g.,  1893. F&A 

5s,  1900 

Nashv.Ch.&  St.L.— Ist,  7s,1913  J&J 

2d  mort.,  Ga,  1901 J&J 

let,  Tenn.  &  Pac,  Gs,  1917... J&J 
Ist,  McM.  M.  W.&A.,6a,1917.J&J 
Na.shv.&Decat'r.— l8t,7s,1900.J&J 
Nat^'liez  Jack.  &  Col.— Ist,  78. 1910 
Nevada  Cen.— 1st  6s,  1904.  ..A&O 
Newark  &  N.  Y.— lat,  78, 1887.J.fcJ 
New'kS'set&S.- Ist.  78,  g.,'89.M&N 

Nowbnrg  D.  &  Conn.— Income 

N'burgh&N.Y.— lat  M.  78,1888.J&J 

New  Jeraey  &  N.  Y.— Ist  mort 

N.  J. Southern— Ist  M.,new  6a. J&J 
N.  O.  Pac— let,  68,  gold,  1920.J&J 
N.Y.  &  Can.-£  M.,  6s,  g.,  1904.M&N 
S.Y.C.&H.— Debt  cert  ext.,5s.M&N 

Mort.,  78.  coup.,  1903 J&J 

Mort.,7e,  reg.,  1903 J&J 

Sterling morf.,  6s,  g.,  1903... J&J 

N.  Y.  C.,68, 1887 J&D 

Uud.  R..  2dM.,  78.,  1885.. ..J&D 
N.Y.Cliic.&St.L.-lst,68,192l.J&D 

2d  68,1923 M&S 

N.Y.City&  No.-Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— Ist  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  Inc.  68 

2d  mortgage  income 

N.Y.&Harlem— 78,ooup.,1900.M&N 

78,  reg., 1900 M&N 

N.Y.  Lac'<.&  W.— Ist,  6a,  1921.J&J 

2nd,  58  guar F&A 

N.Y.  L.E.&W.— lst.7s.'97,ext.M&N 
2d  mort.  exton.,  58, 1919  ...M&S 

3d  mort.  ex.  4ia8, 1923 M&S 

4th  mort.j  ext.,  59, 1920..  ..A&O 

5th  mort  ,78, 1888 J&D 

letoons.  M.,  78,  g., 1920 M&S 

Now  2d  cons.  6a,  1969 J&D 

Ist  con  J.  fund  coup. ,78,1920  M&S 

2dcon3.  f'd  cp.,5s,1969 J&D 

Reorganlzat'n  lat  lien,  6a,  1908 

Gold  laconie  bonda,  63,  1977 

Long  Dock  mort.,  7a,  1803. .J&D 
N.Y.&  N.Eng.— lat  M.,  7s,  1905J&J 

latioort.,  6a,  1905 J&J 

2d  mort.,  68,  1902 F&A 

N.  Y.N.  H.  &  H.lstr.  48,1903  .J&D 
N.Y.Pa.&  O.— l8t,  inc.,acc.78,  1905 
do        prior  Iien,inc.ac.,5-68,'95 
2d  mort.  Inc 
3d  mort.  Ino 

L'aed  L. rental  tr'8t'73,Tru8.cer.7s 

West.  ext.  oertifa,  Sa,  1876.. J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78, 1899.  J&J 

N.Y.SuRq.  &  W.-lst.Gs,  1911.J&J 

Dcbonturos  68  1 897 F&A 

N.Y.Tex. &  M^x.— lst,69, 1912A&0 
N.  Y.  Wests.  &Buf.- 5a,  1931. J&J 
Norf'k&W.—Oeu'lM.,6.s, 1931  M&N 

New  River  lat  6<,  1932 A&O 

Norrk&Pet«rab.,2d,88,  '93. J&J 

South  Side,  Va.. lat,  88,'8t-'90.J&J 

do  2d  M.,  68,'84-':10.J&J 


127 

lOlia 
1112% 
tllOi* 
flOiH! 


IO312 

tll3l2 

'105 


ill<J 
tl03 

1120 


941a 
1021s 

78 

971a 
125 


100 
lllifl 
102 14 
124 
106 


8214 
69% 


701a 


105 
105  ifl 
101% 

iim 


56 
23 


106% 


138 
113% 


Ask. 


64 
241s 


128 
106 
113 
112 
1041s 


114 
100 


II6I4 


95  la 
1C3 


OS's 


112 
102% 


Railroad  Bont)S. 


109 

8238 
6978 


70% 


105% 
105 


1151s 


59 
32 


20 
107 
105 


114 


122 

127 12 

111 

105 

118 

100 


106 
102 


103 


84 

tllO 

105 

13113 

lilH 
tllO 
106 


123 
128 
IIII4 
106  ifl 


103 


106 
221" 


95 

841a 
112 
107 
132 
13 
121 


1081a 

1106 

IO414I1OJ 

89 

34 


118 

20 

5 

132 

iigia 
9914 

12  i 

110 

104 

110 

109 13 

131 
93% 

126 


35 


30 

7 

133 

126' 
109 


lOlia 


Norfolk  &  Western— (Continued) - 
B  )uth  Side.Va.,  3d.  63.'86-'90.J&J 
Vlrginia& Tenn.,  M.,68, 188I..T&J 
Va.  &  T.mn..  4th  M.,  83,1900. J&J 

North  Carolina— M..  63 

North  Penn.— 1st  M.,  68, 1885.  J&J 

2fl  mort.,  7s,  1896 M&N 

Gjn.  mort.,  78, 1903,  reg J&J 

New  loan,  Ga,  reg.,  1905 M&S 

Northe.ast.,S.C.— lstM.,8s,'99,M&S 

2d  mort..  8s,  1899 M&s 

Northorn,  Cal.— lat.  Gs,  1907.. J&J 
North'n  Cent.— 2dmort.,6s,  85. J&J 

3d  mort.,  68,1900 A&O 

Con.  mort.,  6.^,  g.,  coup.,  1900.  J&J 

•is,  g.,  rog.,1900 A&O 

Mort.  bds.,  5s,  1926,  seriea  A  J&J 

do  series  B 

Con.  mort,  stg.  6s,  g., 1904. ..J&J 
Northern,  N.J.— let  M.,  68,  'S3  J&J 
Norw'h&Worc'r- Ist  M..  Gs.'97.  J&J 
North.  Pac,  P.  D'O  Div.— Gs,  M&S 

Mo.  Div.  en.  1919 M&N 

Gen'l  1.  g.,  lat,  Gs.  1921 J&J 

Gen'l  1.  g,,  Ist,  68,reg J&J 

0;rd'n9b'g&L.Ch.— lstM.68,'98,J&J 

8.  F.,  8s,  1800 M&8 

Con.sol.  ,63.1920 

Income,  1920 

Ohio  Cent.— l6t,mort.,68,1020,  J&J 

Incomes,  1920 

Ist  Ter'l  Trust.  Gs,  1920 J&J 

Mineral  Div.,  inc.  78, 1921 

River  Div.,  Ist 

do         Income 

Ohio&Misa.— Cons.  8.  F. 78, '98.  J&J 

Cons,  mort.,  7s,  '98 I&J 

2d  mort.,  78,  1911 A&O 

lat  mort., Springr.Div., 1903  M&N 
iOhio  Southern— lat  63,  1921 . . .  J&D 

2d  Income,  68.  1921 

Ohlo&W.Va.— lst,8.f.,7s,1910M&N 

,01d  Colony— 68, 1897 F&A 

68,  1895 J&D 

78.  1894 M&S 

Oreg.&Cal.— lat  6s,  192) J&J 

Oregon  Short  Line— lat  mort 

Oregon  &  Transcont.- Gs,  1922 

Oaw.&Rome— lat  M.,  78, 1915.M&N 

Panama— Sterl'gM..  78.  g.  '97.A&0 

Sinking  fund  sub.,  Gs,  1910. M&N 

Subsid}'  bonds,  Eng.  issue,  6s... 

Paris&Dec'fr- l8tM.,7a,g..'92.J&J 

Ponna.— Gen.  M.,  6s,  cp.,  1910  Q— J 

Gen'l  mort,  Gs,  reg.,  1910. .A&O 

Cons,  mort.,  Gs,  reg.,  1905. .Q—M 

do        6s.  coup..  1905.. J&D 

Collateral  trust,  4ia3, 1913.. J&D 

Penn.  Co.,  63,  reg.,  1907.. ..Q.— J 

do       Ist  M.,  4ia9, 1921.J&J 

Penn.&N.Y.-  l8t.78,'96&1906.J&D 

Penaacola  &  Atlantic -1st  m..M&S 

Peoria  Dee.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

Evansville  Div., Ist  6a,1920.M&S 

do  Income,  1920 

Peo,&  PoklnUu.— I8t,6s,1921.q-F 

Perklomen— Ist  M.,  63, 1887. .A&O 

Cons.  mort..  63. 1913,  sterling  ... 

Petersburg  -Class  A 

Class  B 

Phila.  &  Erie-2d"M.;  7a,  isSS.J&J 

Gen.  M..  guar.,  63,  g.,  1920.  .J&J 

Sunburv&Erie,  l8tM.,78,'97.A&0 

Phila.  &  Reading— 2d,  7s,  '93.  A&O 

Debenture,  1893 J&J 

Consol.M. ,7s. 1911,  reg.&  cp.J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvement  mort.,  6s,  1S97 


Bid. 


Ask. 


103 

101 

134     125 

108      112 

IO3I4  1021a 

119      1211* 

12  mil '5 


110 

123 

122 

105 

103  >a 

I1912 

117 

1191a 

103 

lOHs 
}I05 
tlOO 
1116 

(99 

lonis 

101% 

1 106 

1103 
1S3 

1913 

GSia 


30  V 
5% 
117% 
II7I8 
120  ■« 
120 

83 

I  iV2 

(120 
1117 
U24>4 


UOif 


105 

122 

119 

122 

103 

lOila 

107 

102 

118 

100 

100  la 


100  ij 
104 

85 

20 

71 

14 


30ia 
6 


091a 
120 
1115 

liba' 

35 
120 
120 
117 
117 


107 

951a 
127 

71 
101 

idi 

58 
100 
102% 
)96 

05 

7S 
IIOI4 
)116 

iVe' 


121 

83 
22 

12614 

119 

124% 

04 

05 

69% 


117 

108 " 
45 
121 
122 
118 
118 


109 
05% 


127 
1131a 
fl06 


118 
flOCa 
I    9014 


1041a 
idiia 

no 

:41a 
J15 
158 
}53 
12s 

82 


91 


521a 
110 
11 
514 
25 
62 
62 


8314 
70 


53%!  51 
104ia'105 
1021?!  103 

112   

106   

102  I 


l'U% 
89 
98 
22 
99 
85 
U03 

113% 
tlOo 
78 
120 


Gen'l  mort..  Os,  1908 J&J 

Convcrtil)le,  7s,  1893 J&J 

Scrip  for  6  deferred  "a  coupons  . . 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&D 

Coal&  L.  guar.,7s,'92,ex-cp.M&S 

Phila.  Wll.  &  Bait.— 68,  1892. .A&O 

68,  1900 A&O 

58,  1910 

Pittab.Bradf.&  B.— l8t,63l9UA&0 
Pitt8b.C.&  St.Ii.— lat,  78, 1900.F&A 

2d  mort.,  78,  1913 A&O 

Pittsb.&Con'llsv.— l8tM.78,'98.J&J 

Sterling  cons.  M.,  6a,  g.,  guar..I&J 

Pittsb.Ft.W.  &  C.-l8t,78,1912  Var 

2d  mort.,  78, 1912 J&J 

3d  mort.,  78, 1912 A&O 

Equipment,  Ss,  1884 M&S 

PIttab.  &  West.— lat  mort 

Portl'ud&Ogb'g- l8t08,g.,1900J&J 

Vt.  div.,  1st  M.,68,g., 1891. .M&N 

Port  Royal  &  Aug.— Ist,  6s,  '99  J&J 

Income  mort.,  6»,  1899 J&J 

Ren.&S'toga— Ist  78,1921  oou.M&N 

Ist,  7a,  1921,  reg M&N 

Riohm'd  &  Alleghany— 1st,  78, 1920 

2d  mort.,  Os,  1916 

Rich'd  &  Danv.— Con..6s,'90..M&N 
General  mort.,  6s,  1915  ...  .J&J 

Dcbeniure,  6s,  1927 A&O 

Piedmont  Br.,  83, 1833 A&O 

Rich.  Fred.  &  Potomac — 63,ext.J&J 

Mort,  78, 1881-90 J&J 

Rich.  &  Petersb.,  88,'80-'86...A&0 

Now  mort.,  78, 1915 M&N    

Richmond  York  Rlv.  &  Ch68.,  8s...     105 

2d  mort.,  6a Oj 

Roch.  &  Pitta.,  l8t,  68, 1921. ..F&A    109 

Consol.  l9t,  6<,  1922 J&D      95 

do  Income.  1921  58 

RomeWat'n&O.— S.F.,78,1891.J&D    108% 

2(1  mort.,  78,  1892 J&J  •104 

Conso'.,  latex.  58,  1922. ...A&O      71 
InconiftTs,  1932  1     86% 


1231a 
1120 
138 

ib'i 

(103 

89 
108 

20 
103 

35 
135% 


77> 
105 
60 


105 
103 

90 
100 

85 
110<« 
118 

i26i« 


1271* 
nil* 
103 
103 

89>t 
100 

23  <« 
100 


110 
115 
106 


120>« 


B9 


103 
96 
61 
103 
110 
120 


1241* 
123 


136 


108 
91 

103 
30 

106 
60 


70 


06I« 


113 


110 

110 

es 

08>« 


71% 

S71* 


•  Prlo«  nominal;   no  Utc  tranaaotlons.        t  The  porohaser  also  pays  aooried  Interest. 


I  In  London. 


Mai'Oh  1,  1884.1 
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(IKN'KH  \L    QUOTATIONS    OK  STOCICS   AXI)    HOXDS-Coxtimurd. 

For    BxpUnntloii*   Hoo  Note*  at   Keitd    of  Plrat  V»ze  of  <luotatlona. 


Railroad  Bond*. 


]:nll,in  IlltM..(il<,  1!WJ....MA:N 
IvjiiilMUtmt.  2ct  liioi't.,  5h FiVA 

Ht   .li<:,\:h  A  rncltlu— let  molt 

•/.I  ni.'i-I 

et  1.  A      'T  H.-ldt  M.,7ii,  'OLJAJ 

2.1  '..7h.  1H91 VicA 

2.  .  10114 MAN 

1.  ,^!»1 

i;. ,..  '  ,,•,  .■i.ui..ist.H.r.H».".i(i.A>t() 

e;    l.ii'i:  .A  1.  Mt.— iKt.Ts.  ';)2,r,(;A 

ill  ii:.'rt.,7«,  K.,  1807 MA;N 

1»I  7b.  Inc.,  pf.lut.  Bociimulallve. 
2(1  68,  Inc.,  Int.  acoiimulat  Iv 


Ark.  br.  1.  irr.,  M.,  7s,  «.,  '!tr...K<:I) 
Cairo  Ark.  .V  T.,l8t,78,ir..'i)7..IAl) 
Caii-oAI'\il.,l»t,\.K.,78,K.."Jl..IA.I 
Gnu.  con.  r'y  A.  1.  n..  !J8.1i)3l  A&O 
•,'.I,.A1  a!F.-2(l  M.,clnsHA,'0(iiM&N 

2J  M,.  rliiesB,  l!)0(! MAN 

ill)     >ln«BC,  1900 M&N 

Boil!!,  raclllp.— l8t  M.  1838  .J&J 

ri.ri,  (;.  &0.  1st,  6» K*A 

K.iul;  inont78.  180.'> J&D 

("111  I'll  morr.,e8,  li>31 JA-J 

BM   \.i :.(l.&T.H.-letM.,7s,'97.J&J 

2.1  mint.,  78,1808 M&N 

2<1.  78.iniar.,'98 M&N 

Bt.  P.  &  Duliith— Ist,  58.1931. F&A 
St.P.Minn.*  Man.— l8t  78,1009  J*J 

2(1  es,  1909 A&O 

Dak.  Ext..  Cs.  1910 M&N 

lat  consol.  Ga,  1933 J&J 

Mlnn'e  U'li,  lr,t.  Cb,  1922  ....J&J 
BanduBkT  Mnnsf.it  N.— Ist,  78,1902 
Bavannnli  Florida  &  West.— 
At.  A  <?ulf,  cons.  78, 1897.... J&J 

l8t  mortKaRO,  78 J&J 

B.Oa.A  Fla.,  let  M.  78, 1899.  M&N 
Boloto  Val.— let  M.,  78,  sink'g  fund 

2<I  mort 

Coneol.78, 1910 J&J 

Belma  Home  &  Dalton— let  mort.. 

2(1  mort 

Inconipa _ 

Bhouaiuloan  Vnl.  -l8t.78,l009.J&J 

Ocncrul  mort.,  68, 1921 A&O 

Bloux  C.  &  Pac,  l8t  M.,  68,'98.J<kJ 
Bo.  Caro!lna.-letM.,Gs,1920..A&O 

2d  mort.,  6s,  1931 J&J 

In(!onic6s,;1931 

Bo.  Cen.  (N.Y.)— 1st  mort.,  58 

Bo.Pac.Cal.—let,68,K., 190.512.  J&J 
Bo.  PrtC.,Ariz.-l8t,08,190!)10.J&J 
Bouthwc8tem(Oa.)— (■onv.,79,1880 

Bnmmlt  Br.— 1st,  78,  1903 J&J 

Bunb.Hiiz  &W-B.— lat,5s,192S.M&N 

2d  mort.,  69,  1938 M&N 

Basp.B.&ErlcJuno.— l8t  M.,78 
Byr.Blng.&N.Y.— con8ol.78,'06A&O 
Tex.  C«nt.-l8t,8k.fd.,78,1909M&N 

let  mort,  7s,  1911 M&N 

Texas  &  New  Orl<mn8-lat,79.F&A 
Babino  Dlv.,  Ist,  Os,  1912... M&S 
Texas  &  Pac— Ist,  68,  g.l«05  M&S 
Consol.  mort., 68,  gom,  1905.  J&D 
Inc.  and  land  gr..  teg.,  1915.  July 
1st  (RIoGr.  Dfv.),  6»,  1930. .F&A 
TezBS&8t.  Loul8-lst,69,1910J&D 

lasnd  grant.  Incomes,  1920 

Mo.  A  Ark.  Dlv.,  Ist,  68....  1911 
Tol.  Cin.  4  8t.  louls— let  mort..  .. 

Inoouio 

ToLDci'sA  B.— Ist  main,  08, 1910 

do      Ist  Dayton  dlv.,6s,  1910 

do     1st  Ter'l  truitt,  68. .  1910 

Income,  68, 1910,  main  line 

Dayton  Dlv.  Inc.,  68,  1910  . 

Tonawnnda  Val.A  C— Ist,  6s,  1931 

Dnited  Oo'sN.J.— Con8.,68,'94.A&0 

BterlloR  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  «  Amb.,mort.,  6s,  'SO.M&N 

Onion  Paclllc- 

l8t  mort.,  68,  g.,  1896-'09....J&J 

Land  Grant,  7s,  1887-9 A&O 

BInk.  F, 8s,  1893 M<SiS 

Om.  Bridge,  storl.  88,  g.,  '96. A&O 

Reg.  88,1893 M&fl 

OoUatoifal  trust,  68,  1908  ....J&J 
do  58,  1907.... J&D 

Colorado  Cent.,lBt,8s,g.,'90.  J&D 
Denver  fac.lst  M.,78,g.,'99.M&N 
Kane.  Pao.,  Ist,  68.  1895.... F&A 

"      let  M.,  6s,  1896 J&D 

l8t.R.&  L.O.D'd,'99.M&N 
Ino.,No.ll,78, 1916.M&S 
Inc.,No.l6,78,1916.M&S 

Deuv.  Dlv.,  6s M&N 

1st  cons.  M.,6s,1919M&N 
Atch.Col.*Pac.,lst.(i8,1905Q,— F 
AU:h.J.0o.&W.,l8t,6»,19()5.q.— F 
Dtah  On,— Ist  M.,  68,  g., 1890.  J&J 

Utah  So.— Ocn.  M.  78,  1909 J&J 

Sxtenelon,  let,  7b,  1909 J4J 

gtloa  &  BJ'k  K.— Mort. ,  78,  '91 . J<tJ 

TaUey,  of  Ohio— Ist  mort 

Venn^ntiMags.- Oonv.  78,  '85.J&J 
Tloksb.  &  Mer.— Now  let  mort.  .... 

2d  mort 

Sd  mort..  Income 

Virginia  Midland- let  «erle<),  0»... 

2a  scries,  6s 

Sd  series,  6-6s 

4th  scries,  3-4-58 

6th  series,  58 , 

In(!omt«,  cumulative 

Wabaeh— ist,  cxt.,  78,  '00, ex. F&A 

Mort,  78,  1879-1909 A&O 

8d  mort.,  7s,  eit.  1893,  ex. .M&N 

Sqnipment,  7s,  1883 M&N 

General  mort.,  6s,  1920 J&D 

Chic.  Dlv.,  5s,  1910 

Havana  Dlv.,  6«,  1910 J&J 


Bid. 

I01>fl 
lll'iis 

TO 

3-1 
11,"> 

no 

103 

no 
n4>ii 
109  >« 


Aik. 

02 
63 
HO 
40 


109 
lOTM 

10818 

7,1^1 
99 

98 
103 


102 

03 
1109 


112 

n2V 

104 

105 

1115 

IllOii 
100 

ino 
noo 

88 


109 
78 
93 

105 


105^ 

i'lo" 


noi« 

108 

10838 

75^ 
lOV 


109  >4 


113 
105 
110 


in>2 

104 
115 
102 


88 


no 


97 
52 

ao 

1061s 


88 

30 
tl08 
127 
108 
IO8I4 
110 

90 
108 19 

89 

48 

72 14 

37 

10 

38 

18 
2 

20 

21 

10 
2% 
2 


89 

35 

110 


do 
do 
do 
do 

do 
do 


nil 

1121 
109  »8 

115 
llOis 
11814 
11 '20 
117 
105 
94 


108 
109 


100  ifl 

061s 

93 

88 

93 
102 

95 
112 


133 

05 

64 

20 
117 
112>ii 

97i« 

55 

08\ 

65 
105 

84 

e8>s 

26 
66 
77 
77i« 


93 


01 
49 14 
72I3 


20 

2I4 


23 


3 

21a 


113 
123 


1151s 
111 


122 
II8I4 


Ra^lkoau  ST(xnu. 


1091s 
10914 


no 

07 


90 

99 

105 

07 


135 


118 
113 
98 
60 
P9 
70 
107 


40 
601s 
771s 
80 


Wabash— (Ciuillimed)  — 

tol.  i:  &  Wr.M..  l»t  7b,  1917.  ..Q 

do  I»t  prof.  Inc.,  cnuv 

do  2il  luer.  Inc 

rowaDlv.,  Os,  1921 M&.S 

Indlaiiaii.  Dlv..  (Ih,  1921  ....J&D 

Detroit  l>iv..ilM,  I'.IJI JAI 

Qulncy  M.1.&  I',. I «i ,iu, guar.lOO'.) 

CalivDlv..  58,  1931 -..JA.! 

Cons.  mort..  79, l'0O7.oon.,exC>-r 
Ist.St.L.  (llv.,  Vs,  1889.  c'X  I  A  \ 
Gt.  West.,  Ill.,l.sl,7«,'- 
(lo           2(1,79,':' 
Q'noy  &T0I..  l«t,7«.''.i' 
III.&  8.1a..lst,  (■.s.l(»12.,  c.\.l'.v.\ 
8t.L.K.(;.&N.  (r.o.Ht.AH.),78.MAS 
do    Om.Dlv.,l«t7H,1919.A&() 
do    Clur.  Br.,  Os,  1919..  F&A 
do    No.  Mo,  1st,  1895...J&.I 
do    St.  Clia'8  Bridge  68,  1903 
Wab.  Fuud.  1907-Var.  7a.  FAA 
do  Varloua  Gs F&A 

(Varren  (N.J.)— -Jd  M.,  78, 1900.  . . 

W.  Jersey  &  At.  Ist  M.,68l910M&S 

West  Jersey -lat,  Gs,  1896....  J.W 

let  mort.,  7s,  1899 A&O 

Consol.  mort.,  6s,  1909 A&O 

Vesl'n  Ala.— l8tM.,88. '88...AAO 
•2d  mort.,  8s,  guar.,  '90 A&O 

Vest.  Md.— End.,  1st,  68, 00. ..J&J 

let  mort.,  68,  1890 J&J 

End.,  2d  mort.,  69, 1895 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 
3d,  end.,  68, 1900 JifeJ 

iresfnPonn.— l9t  M..  68,  '93. .A&O 
Pitta.  Br.,  lat  M..  68,  '96 J&J 

Wheeling  &  L.Erie— Ist,  6s,  g.,  1910 

Wllin.('olHmbia  &  Augusta,  6a 

W11.&  WeUtou— 8.  F.,  7s,  g.,  '9G.  J&J 

Wlnona&St.Pot.— l8tM.,7s,'87.J&J 
2d  mort.,  78,  1907 M&N 

iVlsconsin  Cent.— lat  sor.,  58,  19J0 
2d  series,  2s,  1 909,  if  earned 

Wis.  Vallov— Ist,  78, 1909 JStJ 

Worc'r  &  N'ashua— 58,  '93-'95.  -Var. 
Nash.  &  Rooh.,  guar..  5s,'94.A&0 

RAILROAD  STOCKS.    Par 

Ala.  Gt.  South.— Urn.,  A.,  Ga.pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  dof... 

Albany  &  Susqneh.,  Guar.,  7...10I) 

Allegany  Central 100 

.4.Ueghen y  Valley 50 

Atchison  Col.  &  Paclflc 

.Atchison  Topoka  &  Santa  Fe..  100 

Atlanta  &  Charlotte  Air  Line 

\ugusta  A  Savannah,  leased . . .  100 

IJoltlmoro  A  Ohio lOOl 

do  letpref.,6....100 

Bait.  &  Ohio,  2d,  pref 

Washington  Branch 100 

Parkersoiirg  Branch 100 

BosKm  &  Albany 100 

Bost.  Con.  *  Montreal.,  new. ..100 
do  Pref.,  6... 100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  HoosacTun.  &  Western 

Boston  &  I>owell 500 

Boston  &  Maine 100 

Boston  &  Now  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

BdCton  Revere  Beach  &  Lynn. .  100 
Brooklyn  Elevated,  asseeam't  paid. 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  pref. 

Buffalo  &  Southwest 100 

do  Pref.. ..100 

Birrllngton  C.  Rapids  &  North..  100 

Cairo  &St.  Louis  

Cairo  &  Vlncennos,  pref 

California  Pacitto 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Paclflo 100 

Catawisaa 50 

do  1st  pref .50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo 100 

do  Prof.,  7 100 

Central  of  Georgia 100 

C/entral  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..  lOU 
do  let  pref...  1(X) 

do  2dpref....lOO 

Cheshire,  prof 100 

Chicago  &  Alton 100 

do  Prof., 7 100 

Chicago  dt  Atlantic     

Chicago  Burlington  A  Qulncy. .100 
Chicago  &  Cauiida  Soutnem  .... 

Chicago  &  E:nt  Illinois 

Chicago  &  Grand  Truuk 

Chicago  Iowa  A  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 

do  Pref.,  7.100 

Chicago  A  North  Western 1 09 


Bid. 


106 


8U 
99  <s 
101 
09 


110 

nois 

62 

116''g 

87 


1061s 

113% 

121 

112 

112 

112 

109 

109 

109 

112 

111 

1271a 

105 

1031s! 


Ask. 


104 


95 

75 

88 

100 

105 

100 


85 
118 


107 
114% 


115 


111 
120 


182 
44 
12!^ 
99 
03 


ii% 


78% 
71%' 

100 

192 

130 

128 

108 
0% 

178% 


112 
113 
112 
116 
113 
135 
108 
107 


112 
125 
107% 
123 

83 

44% 

13 

99 14 

9JI4 


11 
5I4 
6 
2 


7.SV 
75% 


70 

% 
0% 
109^ 
IGO 


82% 
165% 
86 
14 
25 
60 


17 
30 


»14 


5308 
54% 

423  V 

55  !i 

«.)5 
10 

101  \ 

115 


10 


88 

51 

55 

59T9 

20 

14 

25 

15% 

58 
136 
152 


123% 


20 
164 

0'J9( 
117 
118% 


108 
135 
13J 

"'0% 

178% 

30 

80 

»8 

=8 

708 

no 

160%! 


82% 
106% 
88 


36 


53''8 

54% 

26 

57 

55% 

11 
102 
120 

84 


Kailroad  Stock*. 


Bid. 


20 
15 

89 

53 

00 

00 

23 

14% 

26% 

17 

58% 
137 
152 


123% 

4 

70 


165 
90% 

11T%* 
118% 


Chicago  A  Norlli  West,  pref.,  7. 100 
(?lileui:o  HiM'k  Island  &  l'ao....lW> 
(;hlc.Ht.  LonlsA  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Oiu.,com..l00 
do  prof..  100 

Chicago*  W(iet  Mlchl^iau 100 

Oin.  Hamilton  &  Ihivton 100 

(.'In.  ludlaiiap.  St.  Louis  &  Chic.lOO 

(.'Inclun.ill  A.  Millord 

('IneinnatI  N.  O.  A  Tox.  Pac. ...100 

Cln.  Sandusky  &  Cleveland .50 

do  Pref.,  6.50 

CTov.  Col.  Cln.  A  Indianapolis..  100 

CTlcv.  A  PlttshurKh,  guar.,  7 .50 

Col.  CTilc.  &  Indiana  Central. ..100 

Columbus  &  Xenla.  guar.,  8 .50 

t'ol.  Hock.  Val.  &  Tol 100 

Columbia*  Greenville 100 

do  Pref. ...100 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  A  Passumpslo 100 

Connecticut  River 100 

Connotton  Valley 60 

Daubury  &  Norwalk 50 

Dayton  A  Michigan,  guar.,  3%. .50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  La<Ut.  &  Western 50 

Denver  A  New  Orleans 

DenverA  Rio  Gr.indo 100 

Denver  &  Rio  Grande  Western — 
Des  Moines  &  Fort  Dodge.- 

do  do  Pref. 

Det.  Lansing  A  Northern,  com  .100 

do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastei-n  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  Williamsport.  5 50 

do     ^  Pref.,  7.. .50 

Erie  &  Pittsburg,  guar.,  7 50 

EvansvUle  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do            do           Pref. . 
Port  Way ne  A  Jackson 

do  do  Pref. . . 

Fort  Worth  A  Denver  C 100 

Galv.  Harris!).  &  San  Antonio 

Georgia  Pacltlc 

Georgia  Railroad  &  Bank'g  Co.  100 

Oranil  Itripids  A  Indiana 

Grand  Klver  Valley,  guar.,  5..  100 

Green  Bay  Winona*  St.  Paul.. 100 

do  Pref....  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7.  100 

Harrlsburg  P.  Mt.  J.&  L. ,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do             do        Pref... 50 
minola  Central 100 

do  leased  line,  4  p.  o.  lOO 

Indiana  Bloomliigton  &  West'n  100 

Indi-in.  Decatur  &  Sp.,  com _. 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased.. 100 

JoUetA  Chicago,  guar..  7 100 

Kansas  City  Ft;  Scott&  Gulf. ..100 

do  rto  pref..  100 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref. ...100 

Lake  Erie  &  Western 100 

I.ako  Shore  &  Mich.  So 100 

l^ohigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Loiifilana  &  Mo.  Blv.,  Com 100 

do  Pref.,  guar 

Louisville  A  Na.shvllle 100 

Ixjui.sviUo  Now  Albany  A  Chlo.lOO 

.Macon  &  Augusta 

Miilno  Central 100 

.Maui^heator  A  Lawrence 100 

Manhattan  Bijach  Co 100 

Manhattan  Railway 100 

do  1st  pref... 

do  common . . 

Marietta  A  Clooinuatl,  Ist  pref  ..50 

do  ,      2d  pref.. 50 

Marq.  Houghton  AOnt 100 

do  pref 100 

Massachusetts  Central   

Memphis  A  Charleston 25 

.Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

."Hlohlgan  &  Ohio , 

do  Pref , 

Midland  of  Now  Jersey 

Mil.  Lake  Shore  A  West. 100 

do  do       Pref....  100 

Milwaukee  A  Northern 100 

Mine  Hill  A  3.  Haven,  leased.. ..50 

MinneapollB  A  St.  Louis 100 

do  do  Prof. ...100 

Missouri  Kansas  A  Texas 100 

Missouri  Paclflc 100 

Mobile  A  Olilo  KR 100 

Morris  A  Essex,  guar.,  7 50 

Na.shviUe.  Chat.  A  St.  Louie 25 

N'a.slma  A  I^owell... 100 


144 

145 

121 

123 

10% 

It 

28 

33 

20 

01% 

3-i 
79 
62% 
98 
65 
13 
ftO 
63 
138 


146 


Aak 


40 
60 
58 

100 
70 
14 
61 
66 

133 


60 


25 
101 
115 

78 
165 

J"* 
50 

58 

139 

4130 

r29i4 

5 

19% 

10 

2 

0 

72 

111% 

80% 

7 

12% 

38% 

85 

60 

6  to 

S57 

107% 

46 

117 

27% 

100% 


36 

lom 

118 
80 


60 
140 
138 
129I* 


lO^k 
11 


20 
12% 
147 
6% 


6 


40 
&U 

&2S 

130% 
84% 
16% 


80% 
82% 

ISO 
80 

124 


16 
IOISr 
571 

17% 
150 
{62 

70% 


47  S 
18 


x33 


164%  1U6 


20 

57 

91% 

57 
22 


34 
00 
15%^ 

2    * 

6 
01 


15 
12 
34% 


J65% 

16 

33 

21% 

01% 
9% 
124 

51 
147 


73 
112 

80% 
7H 

13 

39 

86 

63 

42 

50% 
111 

80 
117% 

28% 
101 


180 
9 


45 
13 

37 
131% 

85.% 
17% 


81 


81 
126 


17 

101% 

71% 

20 

"68" 
72 


471| 
18 


85 


20 
58 
05 
60' 
33 


34 

100 
16 

4 

92U 


20 
13 


en 

It 

21H 

91% 

10 
Vii 

54 
147% 


'  I'.'-tccs  nominal ;  no  late  trauBttotloua.       t  Purohaser  also  pays  acoraed  lutarist.       ;  In  ly^ndau.       §  (ja.>tatioa  per  ihare. 
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GEN^ERAL    QUarATWN^S    OF    STOOliS  AND    BON^DS— GoxriNUKD. 

For   Bxplanatlons   See  Notes  at  Head  of  First   Pase  of  Qaotatlons. 


Eailuoad  Stocks. 


KB.  STOCKS. 

CONTISUKD. 

Nowb.Dutcb'es&Conn. 
do  Pref. 

New  Jersey  &  N.  Y — 
do  Pref. 

Kow  Jersey  Southern. 
N.L.&N'tli,rsed,8.100 
N.O.MolMlcA  Tex.lOO 
N.Y.Cent.&  H.IiiT.  100 
K.Y.Ch.&St.L.ciinilOO 

do  Pre;..  100 
N.Y.  ElcTated....lOO 
N.  Y.  &  Harlem  ....50 

do  Prof..i50 

N.Y.La(lc.<iW..c.5.100 

N.Y.L.Eiic&  WeBt.lOO 

do        Pref.lOO 

N.Y.  &  N.England .  100 

K.Y.N.  H.A  Hartf.lCO 

N.Y.  Ont.  iWest-.lOO 

do  Pref. 

N.  Y.  Pcnu.  &  Oliio  ... 

do  Pref. 

N.Y.  ProT.  &  Boet.lOO 

N.Y.  8usq.  ii  WCBtern. 

do  Pref. 

N.Y.  West  Shore  &B. 

NorJt.&West,,  com.  100 

do  pref.lCO 

No.  Pennsylvania.. .50 
NortlH'i  n  Cent  ral . . .  50 
Nortli'n  N.  Hamp.lOO 
Nortli'ii  Pac.,  com .  100 

do  Pref.lOO 

Norw.it  Worcester.lOO 
Olid.  &  L.  Champ.  100 

OUlo  Central 100 

OhiS&Mise 100 

do  Pref.lOO 

OriioSontliem 100 

Old  Colony 100 

Oregon  ifc  Calif.. -.100 

tlo  Pref...  100 

Orcgop  Short  L  ne. 

Oregon  Trans-Cout 

Osweiro  &  Syr.,  guar 

Panama 100 

Pennsylvania  RE.  .50 
Pensacola  &  Atlantic. . 
Peoria  Dec.  &  Ev..l00 

Phila.  .fcErie 50 

Pldla.  &  Rending... 50 

do  Pref.  ...50 
Phila.  &Tren.,  10, 100 
Phila.  Wilui.A  Bait. 50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  rsed.50 

do         Pref. 

Pltts.Ft.W.A;  C.,guar.7 

do      Spccial,7-100 

Pittslinrf?  <fc  Western.. 

Port.Saco  APorts.lsd  0 

Port  Kfjyal  &  Augusta 

Ports.Gt.F.cfe  Cou.lOo 

Prov.  &  Worc'ster.lOO 

Kens.  &  Saratoga . .  100 

Elch.&  AUep.,  stock.. 

Richmond  ADanv.lOO 

Blch.  F.  &  P.,  com.  100 

do        Guar.  7.100 

do  do     6. . 

Richmond  &  P'li'g.lOO 

Rich.  &  West  Point 

Richmond  YorkR.<feC. 
Rochester*  Pitts.  100 
Rome  W.  &  Ogd ...  1 00 
Rutland 100 

do    Pref..  7. .100 
St.  Joseph  &  Western 
et.LouisAlt.iT.H.lOO 

do  Pref.lOO 

BellcT.AS.IlI.,pf.lOO 

Bt.  L.  Jack.  &  Chic. 100 

do  Pref.lOO 

8t.  Lonls&SauFr.lOO 

do     P/ef....lOO 

do     Istpref.lOO 
Bt.  L.  Van.  &  V.  H. . 
6t.  Paul  AUuluth.  100 

do  Pref.lOO 

St.  P.Minn.  &  Man.  100 

Scioto  Valley 

Beab'd  &  KoanokelOO 

do       Guar. .100 

South  Carolina 100 

Bo.  *fe  No.  Ala))ama. 
B'west.,Gn.,  gM,7.10() 
Byr.  Bing.  <fe  N.Y. 100 
Bumuiit  Branch, Pa. 50 
Terro  H.  &  Ind'uap.SO 

Texas  &?N.  O 100 

Texas  &'Paoilic  ...100 
Texas  &  St.L.  in  Texas 
do       in  Mo.&  Arlj 
lei.  Cin.  &St.  Bouis.. 
U.  N.J.  KK  <tC.  Co.lOO 

Union  Pacific 100 

Utah  Central 100 

■Vt.<fe  Mii8(i..l'3ed.6.10(.> 
Virginia  Midland,  com. 

do  1st  prof. 

do  2d  pref. 

Vlcksb.  &  Meridian  ... 

do  Iprcf... 

Wab.  St.  h.  &  Pac.  100 

do  Pref.lOO 

Warr'n(N.J.),l'»'d,7.50 
Westell.  &PUila,,pt.5( 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Maryland 

•wo  r'<.i..i,.v.in      >. .   . 


Bid. 


Ask. 


IK! 

llli^ 

H% 

9^ 

18 

19 

1(5 

125 

19a 

200 

90?i 

!)iJ« 

'253^ 

■2t>h 

(■y^s 

69=8 

1338 

13% 

180 

:oi« 

63 


180 


161 

5 
16 

8% 
10 
40i£ 

01% 

110>s 

•21h 

46'8 

156 


•2Sh: 
t>3 

71-2 

138 

{8 
130 

22 

20% 
125 


J  60 


13% 

518 
OS's 


133% 


19>4 
113 
5 

26 
133% 
144% 
3% 

57 

73 
130 

85 


28% 
50 
1414 
20 

15 

III4 

47% 


20 
40% 

87 


90 

y4 

8 


15 


5 

105 
f<3 

20% 


50c. 

5195% 

79% 


162 
6 

17%' 

9% 

14    i 

41        ! 

60%! 

61%l 

112     I 

21%' 

47%; 
158     I 


Miscellaneous. 


3 

23%! 
08 
7% 
138%' 
10    i 
32 
22 
2058! 


GOI4 


14»4 

19 

5h% 


63 
10 


133% 


20 
113% 

13 

27 
135 
U4% 
5     I 

60 


28% 


14%: 
25 
314I 
16% 
I2I4 
50    1 


23 

43% 

9J 


90 

94% 
12 


li 


20% 


6oe. 
190 
79% 


131 
21 


27% 


47 
40 
13 


Wil.<fcWeld.,lsd..  7.100 

Wisconsin  Central 

do  Pref. 

Worc'ter&Nasli  u  a .  1 00 

CANAI>  BONDS. 

Chesap.  &  Delaware— 

l8tmort.,Gs,'86J&J 

Ohes.&C— Os,  '70.Q.-J 

Del.  Div.— 68,  '98.J&J 

Del.  &  H.— 7s,  '91  J&J 

Istext.,  1891. .M&N 

7e,  1884 J&J 

Conn.  7s.  1894.  A&O 
RceT7s,  1S94  ..A&O 
1st  Pa.D.cp.,78,Mi8 
tieh.N.— 68,  rg.,'84  Q-J 
RR.  6s,  reg.,  '97.Q-F 
Conv  6s,g.rg.'94M&S 
6s,g.,cp.&rg..'97J&D 
Cons.M.,1911  78jitD 
Morris— Boat  loan,  '85 

New  mort 

Penn.— 6s,  ooup.,  1910 

Sclmylkill  Nav.— 

lstM.,6s,  1897.Q-M 

2d  M., 6s,  1907.. J&J 

Mort.  6s,  cp., '95  J&J 

68,inip.,cp.,'80M&N 

6s,bt&ear,1913M&N 

78,ht&car,1915M&N 

3nsq.—6s,cp., 1918  J&J 

78,  coup.,  1902.. J&J 

Union— Ist  6fl.'83.M&N 

OANAI<  SX'OCKS, 

Cal.  &  Chi.Cau.A  Dock 

do  pref. 

Del.  &  Hudson 100 

Del.  Div.  leased,  8. ..50 
Lehigli  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf.,  guar.l0..100 

Pennsylvania ,50 

Schuylkill  Nav 50 

do         do  prof- 50 

SusQuehanna .50 

mSO>KiL,ANKOf;S 

nONDS. 
Bait.  Gas  Light  Gs.... 
Canton(Balt.)— £68.g.. 
Mort.  6s,g., 1904  J&J 
Un.  RR.,lst,  end.,6s. 
do  2d,end.  68,g.M&K 
Col.Coakt  Iron—  lst,6s 
Gov.  &  Cinn.  Br.,  6s 
Gold  &  Stock  Tel... 
Iron  Steamboat.  1st 
.vfariposa — 7s, '86  .. 
Mutual  Union  Tel.  69. 
Norlhw.Tel.— 76,  1904 
Or.  Imp.  Company— 
1st,  Os  1910,  J.&D. 
Oree.E.&N.lst,6s.J&J 
Postal  Tcl.Co.,6s,1912 
Pullm'n  Palace  Car— 
3d  series,  8s,'87F&A 
4th  do      83,'92F&A 
Deb'nt're,7s,'8SA&0 
Stiff,  7s,g.. 188.5  A&O 
it.  h.  Bridge  &  Tuu— 
1st.  7s,g..  1929.A&0 
3p.  Val.  W.W.— Ist,  68. 
Sterling  Iron  &  Ry.— 
Series  B.,  inc..  1894. 
Plaiu  income  6s,  '96. 
iVestern  Union  Tel.— 
78,  r.&c,  1900.M&N 
Sterl't;  O.s,  1900.  M&8 
nHSC»I,t,.*NI£OBS 

STOCKS. 
Amer.  Bell  Tclepli.  1 00 
.\mer.  Bank  Note  Co 

Aspinwall  Land 10 

Boston  Laiul 10 

Boston  Water  Power. 
Brookliro  (M.i»s.)L'd5 
Brush  IlUuninallng 
Canton  Co.  (Bait.). 100 
Cin. II. &  D.,pool  ct.,gu. 
Cov.  &  Cin.  Bridge, "pi!. 
Edison  Illectric  Ilium. 
Edijon  Electric  Light 
Fuller  Electric  JJglit . 
do  Pref. 

Iron  Steamboat  Co 

Kecley  Motor 

Maverick  Land 10 

.y  .E.  Mtg.Seeur.  fBost., 
X.  Haniiishire  Liind  25 
N.Y.&Tcx.L<l.,Lim.  50 

Land  scrip 

No.  Riv.,  eoas.lOa  p.c. 
Oregon  Impi-ovcment- 
Oregon  Ky.&N.Co.  100 
PacilleMailSS.Co.lOt; 

People's  Telcplioue 

PuUni'u  Palace  CarlOt 
St. Louis  Bdge.lstprcl 
2d  pref.  certilicates. 
St.  Louis  Tunnel  KK.. 
St.  Louis  Transfer  Co 
Stand.  Water  Meter. . . 

Siitro  Tunnel 10 

U.  8.  Electric  Light... 
Union  RK.  St'k  Yards 
KXPBESS  ST'GK! 

Adams IOC 

American 10( 

United  States 10( 

Wells,  Favgo&  Co.lOi 

TKLEtiUAFU 

STOCKS. 

American  District. 100 

Amo".  T.^1  .«•  "•■Me... 


Bid. 

110 
I314 
20 
57 


70 
35 

11 5" 

113% 

102 

119 

119 

131 

104 

115 

109% 

112% 

124 


87 

106% 
98 
80 


80 

82 

89% 

90 

SO 

85 

110% 

H7% 

S73 

ISO 

49 

81 

181 

582% 

517 



90 

lot 

104 
116 
110 
70 
102% 
100 


79 


77 
105% 
59% 

1107 
I113>4 

t. 


;124 


114 


172 
■■4" 

6I4 

2% 


98 
183 


135 


Ilk 
1% 


50e 


16% 
43 
90 
501: 
9 
107 

;u2 

!14 
101 


5 

9.5 
122 

128 
94 
53 

110 


.■59T, 


Ask 

125 
13% 
30 
57% 


MiaOELLANEO0S. 


72 
39 


119% 


10l%i 
118 


US'-; 
124% 


90 

1071 

100 

90 


too 

104% 


120 


71 
103 


80 


80 

108% 

60 

109 

113% 

108 


126 


14% 


172  %i 

"5" 
6% 

2\ 

3% 

7J    I 

'99  'i 


170 


13 
1% 


1 
200 

18 
43 
90 
50% 
10 
10  r:.. 

9.5 

46 

L06 


131 

160 
9(i 
60 

115 


.517o 


Atlantic  &  P.icifie..25 
Bankers  &  Mercb.  100 
Cent.  &  So.  Am.  Cable. 

Franklin 100 

Gold  &  Stock 25 

Inteniatiou'lOc'n.lOO 

Mexican 100 

Mutu.al  Union 100 

N.Y.  Mutual  Union... 

Northwestern 50 

Postal 100 

Southern  &  Atlantic  23 
Western  Union 100 

TKIJST  ro.'s 
srocKS. 

Am.  Loan  &  Trust.lOO 

Brooklyn  Jrust 2.5 

Ceutr.-a 100 

EquitaWo 100 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

Meti-opolitan 

N.Y.  Guar.  &  Tnd..l00 
N.  Y.Life&  Trust -100 

Union 100 

United  States 100 

N.  Tf,  CITV 

horse:  rrs. 

BloecltcrSt&Fult.F'y 

1st  mort.,  7s.  1900 
jBroadway  &  7th  Av. 

Ist  mort..  7s,  I>i84.. 
'Broadway  (Bklyn.). 

! Brooklyn  City 

j  istniort.,  5s,  1902.. 
iBronklyn  Croestown 

Ist  mort..  7s,  18S8.. 
(BushwickAv.  (Bklyn.) 
Central  Crosstown. 

1st  mort.,  68.  1922.. 
.Central  Pk.N  &  E.Riv. 

Consol.  M.,78,  1902. 
Christopher  &  '.0th  St. 

I     Bonds,  7s,  1898 

,DryDk.E.B.&  Battery 

1st  M.,  conRol.7s,  '93 

I    Serines,  1914 

Eighth  Avenue. 

I    Scrip  6s,  1914 

•42d&  Grand  St.  F'y.. 
I  lstmnrt>.  78,  1893.. 
iHoust.W.St.&Pav.  F'y 
!    1st  mort.,  7s,  1894 

Second  Avenue' 

I  3d  mort.,  7s,  1885... 
I    Consol.  78,  1888.. 

;Sixtli  Avenue 

I  Ist  mort.,  78,  1390.. 
Third  Avenue 

1st  mort.,  7s,  1890 
Twenty-Third  St  ... 

Ist  mort.,  78,  1893 

»AS  STOCKS. 

jBalt.  Consul.  Gas 

I  Boston  Gaslight... 500 

i  East  Boston 2.5 

ISoutli  Boston 100 

Brooklino,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  .Ma.s8. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass ...  100 

L)weU 100 

Lynn,  Ma.ss.,(;.  L..100 
Maid. &. Melrose. ..100 
Newton  &  Wafu  ..100 

8alo;n,  Mass 100 

Br.wklyn,  L.I 25 

Citizens',  Brooklyn. 20 
;Metropontan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn -10 
Williamsb'g,  B'klyn  50 
Charlest'n,S.C.,Cia3.25 
Chicago  G.&  Coke.  100 
Cincinn.'iti  G.  &  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.&  Ilobok'u  20 

People's,  Jersey  C 

Louisville  G.  L 

Ceutralof  N.Y 50 

Harlem,  N.  Y ,50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

.Mutual  of  N.Y. ...100 

New  York,N.Y 100 

N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phil.'i.  .2.5 
Washington,  Phila. .20 
Portland,  Mo.,  G.L..50 

St.  Louis  G.  L 50 

I-aclodo,  St.  Louis.  100 
Carondelet.St.  Louis  50 

San  Franei.'ico  G.  L 

Wash'ton  City  G.  L.20 
Georgetown  G.  L...25 

MAIVrFACT'lNG 
STOCKS. 

Am.  Ijinen  (Fall  Biv.) 

Amory  (N.  H.) TOO 

Amoskeag  (X.H.)  1000 
Androscog'n  (.Me.). 100 
Appletou  (."Ma.-iS.l.lOOO 
Atlautio  (Mass.)...  100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.  R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  CitvMftf.  (P.R.) 


Bid. 

Ask. 

50        56    1 

125% 

126 

95 

103 

25 

33 

83 

88 

80 

90 

xl35 

ir.o 

15% 

16% 

57 

60 

"7!% 

■■■■jTfl 

72 

80 

75% 

75»8 

107% 

110 

197 

203 

270 

300 

440 

460 

130 

110 

125 

133 

133 

493 

370 

485 

23 

25% 

111 

112% 

152 

153 

103% 

210 

200 

106 

1.50 

105 

150 

124 

111 

142 

119 

110 

110 

220 

114 

102 

2i5 

103 

250 

112 

110 

111 

230 

102 

107 

313 

110 

273 

111 

1>:3 

111 

52I4 
853 

30 
110 
107 
150 

99I4 
105 
125 
125 
153 

79 

8S 
122 

99 
l.'iS 

91 

89 

80 

72 
11!) 

17 
114% 
189 

31 
153 

80 
113 


105 


210 
110 
165 
112 
160 
126 
113 
144 
121 
114 
116 
225 
116 
105 
290 
110 


117 


120 
270 
235 
210 
131 
154 
8II4 

!:::::: 

03 
5330 

f97 

Us 

"3?>4 
33%. 


120 

20iO 

132 

i'26' 


1823 
110 


113% 

240 

103 

103 

330 

113 

283 

112% 

167 

114 

52% 
305 

31 
HOI4 
1C8 
150  Is 
100 
107 
128 
127 
160 

81 

90 
125 

;oi 

133 
92 
91 
82 
75 

iia 

126' 
190 

34 
165 

9J 
114 

80 
123 
273 
240 
213 
136 
157 


62 


98 
30 


381c 


730 
1'20% 
2005 
133 

i'22'" 
97  Hi 

176" 

187.5 

1  17 


JIlSCELLANEOnS. 

iBoston  Co.(Mass.)1000 

Boston  Belting 100 

Bost.  Duck  (Ma8S.)700 
Chaeo  (Fall  Riv.)  .100 
Chicopeo(Mass.)  ..100 
Cocheco  (N.II.)....500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(1>\I!.) 
Davol  Mills  (F.  B.)  100 
Dougl'sAxo  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.). ..100 
Fall  Riv.  Iron  W.  .100 
F.  R.  Machine  Co. .  100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.  R.)  100 

Franklin  (Mo.) 100 

Gl'beY.Mill8(F.R,)100 
Granite(F.R.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Dlass.)lOOO 

Lowell  (Mass) 690 

Lowell  Bleachorv.2O0 
Lowell  Mach.Shop..5O0 
Lvm.auM.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (P.  R.)  100 
Merch/ints'  (F.  R.)  100 
Merrimack(Ma3s)  1000 
Melacomet  (F.R.)  .100 
Middlesex  (Mass.).  100 
Narragan  a' tt  ( F.  R, )  1 00 
Nashua  (N.  H.)....500 
Naumkeag  (Mass.)lOJ 
N.  E.  Glass  (Mass.)375 

Newmarket 

Pacilic  (.Mass.)...  1000 

Pcpperell  (Me.) 300 

Poca-sset  (F.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.II.)300 
Saudw.Gla.ss(Mass.)30 
Shove  (Fall  Kiv.).  100 
SladetFall  Kiv.)..  100 
Stafford  (Fall  Riv.)  100 
Stark  Mills  (N.ir. (1000 
Tecuniseh  (F.  K.).  100 
TliomdlkedMuss.ilOOO 
Trcmont&S.(?.Iaas)100 
TroyC.  &W.(F.R.)300 
Union  C.Mr.  (F.R.)  100 
Wampanoag(F.R.)  100 
Washingt'u(Jla.ss.)100 
Weed  Sew.  M'o  (Ct.)25 
IWeet.amoe  (F.  R.)100 
iWillim'tic  Linou(Ct)25 

[York  Co.  (.Me.) 7.50 

COAL.  4:  nilSCKL. 
iniNlNfi  STOCKS, 

1  Cameron  Coal 

'Cent.Arizona  Min.lOO 
.Color.ado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Homestake  Min'glOO 

Ixihigh  &  Wilkes 

Mahoning  Coal  &  RR. 
I  Marip'sa  L.&M.Cal  100 
I  do  pref. 100 

Maryland  Coal....  100 
■New  Central  Coal . . 
'Ontario  Sil.  Min'g.lOO 
Penn.sylvaula  Coal. 50 
Quicksilver  Min'g.lO'J 

I  do  pref 

Spring  Mt.Coal .50 

tiOL-DA^SIIiVeti 
llHIMINti  STOCKS§ 
(N.  Y.  &  SAN.  FRAN.) 

'Alice 

Alpha  Con.sol  GAS.IOO 

'  Alta  Montana 1 00 

Ai  uerioau  Flag .....  10 

lAiiiie 10 

Barcelona 

Bassick 100 

Bechtel 

iBolle  Isle 100 

Bodie 100 

Buldomiugo 50 

Bullion 100 

iBulwer 100 

'Caledonia  B.  H....100 

Califovuta 100 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 

Consol.  Pacitle 100 

Consol.  Virginia. . .  100 
.100 
...10 


Ci'owu  Point.. 

Duudeiberg 

Duukjn 

Eureka  Con.sol.. 
Father  Do  Siuot 

Findiey 

Gold  Placer 

Gold  Stripe 

Goodsliaw 


.  100 
.  100 
....  1 
...23 


10.) 


Bid. 

1020 
136 
900 


1.50 
505 

10% 

68 


60 
120 
600 

75 


97 


05 
825 
205 

86 
220 
1140 

90 
410 
490 

152.5' 
620 
233 
870 
75 
132 

1105 


1250 


177 


570 
121 
77 
475 
1193 
975 


Ask. 

1040 

130% 

950 

10.5 

155 

507% 

10% 

70 


62% 
123 
605 

i;5 


90 
99" 


70 
830 
210 

88 
225 
1160, 


415 

500 

157.5 
623 
235 
830 
77 
133 
1115 
103 
133 
1260 


180 
103 

580 
122 
?2 
490 
1203 
980 


30 


103 

283 
50 


1140 
100 

1000 
156 


190 
140 
20% 


42 
810 


107 

295 
52 


80 
114 
1100 
103. 
1050 
160 


191 
150 

21 

"75"' 
44 

S20 


16 
"2 


3% 


15 

9 
27% 
265 

6 
27 
»8 


2-25 


■01 
•OS 
•15 
9 


•30 
S-..0 


I6I4 
23 


16% 

11 

2/% 

■■j" 

3t> 
43 


■09 
■21) 


•02 

175 

1^8i» 

■27 

•75 

•21 

•25. 

Oi 

•93 

■94 

230 

•04 

•06 

•23 

■35 

•:.:5 

■27 

|V13 

•2.1 

2-75 

■s'io 

'275 

3-23 

•02 

•07 

•30 

•45 

•rTloeniiiilnal;nolatetraiL9aotioiui,   t  Poroliaser  also  pays  accrued  int.  t  in  Loudon.   ^  (Quotation  per  share. 


MaUiii 


H^l. 


Till'    cnUONlCLR 


2 ')'.« 


Juucstmcuts 


AND 

R  A  I  I.  R  <>  A  »      I  M  T  R  I.  I.  I  <■  E  N  <■  F, . 


The Ix vsdToiu' Siii'PLSMB.TT (.'OHtafrtir  a  cDrnplitt'  nx/i ' 
Funded  Debt  of  States  awl  Cities  and  oftlie  titock.i  au'i  ,.■./...> 
<tf  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturddi/  of  ecery  other  month— viz.,  Febrnary,  April, 
June,  Auj/ust,  Ucloberand  Deceinbur.andis  farnishedwith- 
out  extra  charge  to  all  regular  sitbsoribers  of  the  Ckroniolb- 
Extra  copies  are  sold  to  .labsuribers  of  the  Choe.niclr  at  CO 
cents  each,  and  to  others  than  subscribers  at  %l  per  copy. 

ANKUAL    REPORTS. 

CelaiTiiro  Lacknwaniin  &  Western. 

{For  the  yiuir  ending  Deo.  31,  1883.) 

This  cnmpiiny  never  issues  an  annnal   report  in   pamphlet 

form.    The  very  brief    statement  of  inccme   acconnt  and  the 

balance  sheet  published  offleially  are  given  below,  in  compariHon 

with  the  Hgures  for  previous  years,  compiled  for  the  Ciiuo.mci.e  : 

18S0.  IS^l.  IH.S'2.  1SS3. 

«ro<wr»o't«.nll»ourooa.21,6r>(i,«01  27,396,520  27.006,207  .'}2,Si:!,nofl 
OporuUuKCXiKJiuua....  10,753,13-1  19,032,002  20.103,078   24,10.'),80.l 

Rot  rocoliiU 


NctonriilneH 

Interest  anil  ruutala 


5,D03.470     7,703.884  U,S13,1S9  8,053,742 

IXCOMi;  ACCoL'NT. 

.').!M)3.470      7.7(!3,Sai  6.34'?. 19!)  8,(J.-),1,742 

3.0^7,381      3,.5J8,494  3.620,708  4,U4«,!)43 


Balnnco,  surplus 

Hlvlilcmli 

Kate  of  ilivldc"nd«.. 


2,270.0?19 
780,000 
3 


4.20i.37O 

1,76S,500 

oa» 


3.222.481      3,70(i,70a 

2.090,000     2,<jUi!,<JO0 

8  8 


Balance  after (Uviddn.    1.490,08.1      2.438,370     1,120.491     1,010,799 
OENBRXL  B.ILAMUK  AT  C[X>SE  OP  EACU  FISCAL  YKAU. 


1883. 

« 

33.089,:iFO 

0,5i'3,S,'>l 

•147,987 

1.203,^10 


Atselt-                            1830.  1881.  1832. 

EH..  Imil<liii2.<.c<iuli)-              $  .$  $ 

nrn,  io;il  l:ui(lH..Vi-.  30.27.'^,732  .30.873.?,'>7  32,O72,S60 

Hfks&lHl.t.iiwn'il.cost      4.6!I7,.">20  0.26.5.521  5,7li3,140 

Netiu.^h  Jiinr.aee'tK.         783.731  709,169  377,8.=>1 

MiUinlulg,  fuil,  ic...      1,204,314  1,121,850  1,342,820 

T..t.il 37.020,327  39,030,197  39,550,077    41.007,034 

l.iftl'iUtia — 

.■^ID.K  20.200.000  26,200,000  20,200.0.10    20.200,000 

I'-imilc  1  ilebt 5,077,900  4,014,900  4,041,900      4.014.900 

lUliiniiS l,20t).00O  600,000          439,5(0 

hiu-pliis  iiccount 5,148,427  7,5^5,297  8,711,777    10,322,.')74 


Total llablUtles...  37,026,327    39,030,197    39,550,677    41,007,084 

'  .\ii  itonil/ed  st.'itemeat  of  the  "  accountfi  receivable  "  and  "  accouut.s 
li;iy;iirc'  l)i'c.mliiT31,  18i3,  la  given  us  follows: 

Ac'-niint-*  rct'eivablo— 

Ciw^lifiii  hunil  *1,039.286 

Oimloii  Imnd  (li>s.s  tiiiin  market  value.) f.U0.26'i 

Advaliiis  to  U'a~iil  r.):i(ls 1.517.075 

.\av;ii .,.',■  ■"  I.Ac 7VI1.841 

c,  .1  !,  :  ,  :    .!  110 1,406,282 

.\-,  KN    1.  L  -tern  Railway I,i69.9oo 

l,oaiu  iiuUsuudiy  iiccoiiiiW  xecelvable 808.201 


7,252,911 
AopounLi  payable — 

l'n>{  ili:.-  dhiiltnid.s  lutereat  and  rentals 101,.5:5 

Divi.I  '1  I  pin  I'll,.  I:in.  21. '84,  (.flucepald) 552,775 

i:,   ,                                  ,r:in.  1 1,039.815 

S»t.i                                ;.it<TJan.  1 427..')03 

Di    <                               iiayublc  lu  January,  (slnec  paid) ,'>34,'-00 

1!,,,,.],   II  .1  III  .  ;     i.'.s 734,336 

liKi.lMHi.  il    1.   w.  ..f  N.  Y.  r,acV.  A  WKstcrn  Hallway 348.126 

Viiiirh.  r>  .lui  ;r  .1  i.aviiblo  after  .Jan.  1 917.i;i9 

Sundry  ai  iouiit.H  puyalile  after  Jan.  1 , 1.225,000 

tinndry  transfer  areouut J,  eiucopaid 023,844 


^7.1114.923 
Balance  of  accounts  receivable ^147,989 

rhi'adelphia  &  Reading  Railroad. 

(For  the  year  ending  JVo».  30, 1883.) 
The  antjual  report  of  this  company  was  published  in  the 
CiiaosicLB  of  Jan.  19  ^Vol.  38,  p.  8.5  and  86).  The  general 
bAlance  .sheet,  as  of  Nov.  30,  1883,  however,  has  only  ju.st  come 
oat  io  the  pamphlet  report,  and  is  presented  below,  with  the 
increase  or  decrease  in  each  item  daring  the  fiscal  year.  R>^fer- 
enoe  should  b-j  made  to  the  report  published  in  the  Ciiko:«icle 
for  explanation  of  some  of  the  changes. 

nAIJkSCK    8UKKT  OF    TUB    PilII.AI)EL|-HI\    A    READISa     RAILUOAD    OOM- 
rxsx  NOV.  30,  1883. 


yo>.30,  iS'S. 

riilln.  A  ReadiiiR  CouS  A   Iron  • 

Cii.  lioiiil  and  iiiortintxB  Duo. 
■jM.  1h;o  flo.OOO.OOO 

•CiviMi  r..|!trni _..         2,5nl,2l» 

•  .lifeii  issnj 

<  . .         47a,«jo J 

M 1,000,000 


01)>,«00 

4.^3,075 

1,181,103 


thiri  M(/  yrar. . 

tnertatr.     tMicrtut*. 


I   lionds  held  by  tbo 


"I'-', 


.Maiirinl:!  uii  hand 

Diiu  liy  »iiridry  britnrb  roadii... 

Due  by  I'.  A  K.  ('i.«l  A  Iron  Co. 

Due  by  eoincetlnK  Kli.  (;<i«.... 

IHio  oil  Ki'r't  cnirent  husluoss.. 

Sundry  lieblts 

I'niip'inH  and  Interest  of  other 
eontpj) n ies  purchased 

Finidcd  couiKtiis  not  yet  ma* 
turod 

KxpeiiRC  lucoiuit  deferred  In- 
ronjc  bmidi  and  .5  p.  c.  constils 

Diseonnr,  coiundssiun  and  rx- 
nru^cs  of  X'neral  inortKiiKe 
loan,     IHTI-ino.'t.     is^iio     of 

$l(i,<'00,000  In  Jan.  1876 

Tiieome  aecounff. 

r.o»e,  per  report  Nov.  30,  1880. 


1  l,-.t.M..J 

539, 1 H I 

1 ,008,433 

451,1>11 


002,727 
298,320 

600,000 
2,013.240 


•283 


84.443 
180,39a 

■  '■-■•  an 
:U7 

.ii;H 
.i.-^.tiii 

216.MK) 
001,970 


692,727 
85,250 


978.370 


•  l.TflS 


77^02 


525,680 
1 .2C0,S9d 


I,e!8  amount  of  decrease. 
Met  amount  of  lucrciue.. . 


$152,200,457    li!2<>,llM..575    $1,890,728 
1,850,726 


lflS,.537,«49 


Capital  aetounU— 

Railroad 

DeiTOts 

I>»comotivc-eu>;inop and  cars... 
Ixjooniotivc-euciues  and  curs  in 

oar  trust 

Ral  rotate 

I'iiilii    K.adlMKA  I'ollsvlUeTel- 

(■i:t .'  pli  ('<).  stock 
I',.--  I'. 


U 


A8SBI8. 

JTor.SO.  1883. 
$27,3.59.976 
4,724,637 
10,398,037  1 

2,270,784  S 
8,2u7,108 

20,730 
949,333 


, During  year 

Increase.     Vecreaae. 

$■^7,320 

167,211 


223,873 


98.132 


Kaiiroad  Co.  stork. 
.:  A  ColJwbla  bailroad 

<■•-  -  ■•(•k  232.480 

.\    •'■ilroiid  Co.  stock..  320,582 

J:i  int.  Co 247,205 

M  linvlkiU  Ilavea 

l:.,.,. .,.,  i  ...  »i»ck 159,499 

I'lnlu   A  Koadlng  Coal  A  Iron 

Co.  Hlock 8,000.090 

riula.  A  Ruadiiit;  Coal  A   fri'n 

Co.  boiul  and  uiorlgage,  July 

1,  1874 29,737.905 


I.IABIHTIKS. 

Capital  aeeounU— 

Prior  niiatgage  loatig '$5,246,700 

Consoltrtat*  d  mortgage  loan, 
IrTl-liHl ll?,811,CO0 

luiiirovcuient  mortgage  loan, 
1873  97 t.^3(i4,000 

General  mort.  lo.ui.  1374-1908     21,0it<,'j00       $3,030,000 

Oimenil  mortgage  loan,  gold  $ 
or£  Bi'rip 1,094,250 

Pcrkionieu  mortgage  guar,  gold 
!i!or  X.scrlp 97,2«0 

lucemu  inort.  loan.  1876-90....        2,454,0C0 

5  per  Of  nt  consols,  niort.  loan, 
18-2-1922.  1st  BoiifS 3.133,034  2,415,144 

5  per  cent  consols,  mort.  loan, 
lS>53-in:!3.  2d  series 1,639.087  1,089.587 

Bonds  and  molt,  on  real  estate       2,019,030  84.983 

Total  niort.  loan..  $(;9.224.9a2 

Cunvcitililo  adjustment  Bcrip, 
1883-88 2,991,300  2,991,360 

Car  Trnst  cortiticates,  issue  of 
Feb.  13.  1883 2.090.000  2,000,000 

DebeutU!  e  loans G70..500 

Uel)«iitme  convoi tlblo  loaiii*. . .      10,410.1)00 

1  Jelieuturc  and  iiuaraiitco  scrip  613,1 44 

Loans  of  Sclmylkill  Nav.  Co...        2,578,250 

Loan  of  East  Feun.  BalUoad 
Co.,  inatiirliig  1S88 495,900 

Common  stock 33,182,875  331,500 

I'refpir.Hl  stock 1,. 151,800 

Doicrred  income  bonds  (nomi- 
nal par,  $2 -.501,030) ;7,850,303  41,813 

Olhcr  UabiUties— 

Bills  pajable  iind  loans 5,825,150  233,997 

IJuo  im  account  of  purchaBes  of 
stoi-Iis  and  bonds 3,329,002  3,329,002 

Reccivcfs'  cerlitlcatcR  for  inter- 
est; dne  June  1,  lS80,onC.  M. 
loan 

Receivers'  certiticates  f  or  mato- 
als  and  supplies 

Due  to  leased  roads  and  canals, 
aocouut  rental 1,043,491  341,072 

Duo  to  connictiiis  KK.  cos .547,455  151.033 

Due  on  account  currci.tbotluesa        1.020,119  770,106 

Diir  for  waj^es,  mateiials. draw- 
backs. Ae 1,337,503  418,477 

Unpaid  iuterest  and  dividends.        1,135,203 

State  tax  on  capital  stock  and 
gross  receipts 545.334  102,717 

Sundry  credits 514,472  123,130 

Iwsiu-auoe  fuuds 4ua,991  18,637 

Sinking  fund,  loan  18^0-82 106,070 

Slukiiig  fund.  Schuylkill  Kar. 
Cii.  ImprovcToent  bonds,  duo 
Nov.  1,  1880 228.000 

Mutcriam     received      through 

leaae  Central  N.  J.  Uuea 595,156  595,150 

Income  aecounts — 
Prollt  ef  V.  A  R.  R.  Co.— 

Ye.ir  cmllng  Nov.  30.1881....  142.5881 

Yi-arcndngNov.  30,  1382....  835,781 

Year  cndius?  Nov.  30.  1883....         2,30^103  (        „  ono  j-an 

Less  loss  P.  A  K.  C.  A  1.  Co.  for  f        •'.'i2>'.4-*0 

vcarscndina  Nov.  30,  1881,        , 
1882  and  1883 117,343  J 


$18,450 
3,690 


501, 60J 

.0,  «K> 

2,651,400 


300,000 
1,202,211 


609,578 


$152,200,457 


$23,690,780    $5,352,930 
5,352,930 


Leas  amount  of  decre.ase  . 

Net  amount  of  increase $18,537,8*9 

•  ^ts, 578,000  of  consolidated  mortgage  loan  held  to  meet  the  alwTO. 
I  $29,U90.0(JO  of  general  mortgage  loan  hold  to  meet  Uie  above. 
{  TkU  represents  issue  price. 

Philadelphia  lYilmlngton  &  Baltimore. 

{For  the  year  ending  Oct.  31, 1883.) 

The  President's  report  Pays  :  "Last  sprini;  the  railroad,  the 
franchise  and  all  other  prjperty  of  the  Dorchester  &  Delaware 
Railroad  Company  was  sold  at  aaction,  under  foreclosaru  of 
their  first  and  only  mortgage. 

"This  company  were  owners  of  a  large  portion  of  their 
bonds,  and  became  pureha?ers  of  the  whole  property.  The 
company  wa.s  re-organired  nnder  the  title  of  the  Cambridite  & 
Seaford  liailroad  Company,  the  entire  cipitai  atock  of  vltich 
belongs  to  this  company. 


;60 
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"The  Cambridge  &  Seaford  Railroad  is  27'2S miles  ia  length, 
and  connects  the  towh  of  Cambridge  with  the  Dorchester  & 
Delaware  Branch  of  the  Delaware  Railroad  Company,  whose 
lessees  we  are."    *    *    * 

"  The  road  when  it  came  into  our  possession  was  in  sach  a 
poor  condition  that  a  sum  largely  In  excess  of  its  gross  earn- 
ings has  necessarily  been  expended  upon  it,  and  it  is  not  prob- 
able that  it  will  directly  pay  its  expenses  during  1884;  but  as  a 
feeder  it  brings  to  this  company  a  profit  sufficient  to  compen- 
sate for  its  own  deflcienoies,  as  is  the  ease  with  the  other  roads 
controlled  by  this  company,  whose  expenses  are  above  shown 
to  be  in  excess  of  their  gross  receipts. 

"The  Delaware  Railroad  Co.  earned  in  excess  of  its  rental 
$54,015,  of  which  one-fourth  part  is  a  direct  profit  to  this  com- 
pany and  three-fourths  parts  were  returned  to  us  in  part  pay- 
ment of  losses  incurred  by  this  company  in  past  years  in  pay- 
ing as  rental  sums  in  excess  of  the  net  earnings  of  that  road. 
Since  1872  the  claim  of  this  company  allowed  by  the  lessor  has 
been  reduced  from  |291,803  87  to  $183,526  95,  and  there  is 
little  doubt  that  the  claim  will  be  liquidated  ere  the  termina- 
tion of  the  lease."  »  *  * 

"  There  was  no  charge  made  to  '  road'  or  construction  ac- 
connt  during  the  year,  bat  the  Treasurer's  report  herewith 
shows  that  the  cost  of  juertain  real  estate,  wharf  property  and 
side  tracks  not  properly  chargeable  to  operating  expenses 
charged  '  income'  account  for  the  year  was  .^102,854  30. 

The  earnings  and  expenses,  the  insome  for  the  year,  and  the 
general  balance  have  been  as  follows  : 

Earnings.  Exoenset.  Perct.  Net. 
PhllBdelphla  Wibn'n  & 

Bait.  RR.— Main  Lino 

-(liicl'iK;  hranches).   $4,324,S32  $2,870,863  66-38  $1,453,968 

Central  DlviBlon 693,402  592,45.5  8544  100,940 

Dtlaware  Railroad....        614,606  442,0S9  71-93  17-2,516 

SueenAimc&KcntRR.         28,639  47,808  166-93  Loss...  19,169 

<'la.&Chpsapi-k(RR.          70,837  92.556  130-66  Loss. ...21,719 

Camb'ge  &  Beafoitl  RR.            9,354  20,001  21382  Lo.S8.  ...10.646 

■Total $5,741,672    .$4,065,775  70-81  1,675,890 

!NC05IB  ACCOUST, 

1880.              1881.  1882.  1883. 

Mllesofroad 112                 112  373  407 

Beeeipls—                            $                     $  $  $ 

Net  earnings 1,451,521      l,4f  9,488      1,751,598      1,675,997 

Other  receipts 88,688  153,270  H)3,'..58  109,34-3 

Tot.al  Income 1,540,209  1,562,758  1,854,856  1,785,245 

Digbursemenit—                    $  $  $  $ 

Rentalspnld 331,417  28.'>,329 

Interast  on  debt 219,934  242,!i^l)  180,284  2U,77II- 

Taxes 85,29§  94,203  54,367  4t','234 

Dividends 926,080  935,512  943,604  943,604 

Rate  of  dlvidtnd 8  8  8  8 

Miscellaneous 13,170  150,133 

Total  dlsbiirsem'ts.  1,231,312  1,272,704  1,522,842  1,639,078 
Balance,  em-plus.,,..       308,897        890,054        332,014        146,167 

OENERAL  BALANCE  .W  0LO8K  OF  EACH  FISCAI,  YBAR. 

1880.  1881.  1882.  1883. 

Assetg                                  $  $  $  $ 

RR.,cqulp,bld'ge,&0.   13,608,152  li},878,284  14,183,117  14,164,366 

8tk8.Abds.own'd,oost     2,440,205  2,758,592  2,071,872  1,990,321 

Bills  A  acots.  reo'ble.        240,555  276,155  370,0-37 

Materials,  fuel,  &o. . .         24-2,005  245,104  324,621  323,8CG 

Casnonband 214,314  489,029  596,097  619,796 

Binklngfimd 80,000  116,000  152,000  183,000 

Total 16,825,231  17,487,009  17,003,80J  17,656,376 

Idabilitiet-                        $  $  $  $ 

Btoek 11,585,750  11,795,050  11,7P5,050  ll,7s,.t,8,">0 

B<is(8ee.'3rPPI.EMENT)     3,935,416  3,726,417  3,726,417  3,72n,417 

All  otl)(r  dues  &accts        547,819  799,725  616,810  *62S,4C(i 

Profitandloss 756,246  1,165,817  1,465,585  1,506,703 

Total  liabilities..   16,825,231    17,487,009    17,603,662    17,056,376 

•OI  -whlcb,  $413,774  Is  for  pay-rolls  ivud  vouchera  lor  October,  1883. 

Cincinnati  New  Orleans  &  Texiis  Piiciflc. 
{For  the  year  ending  Deo.  31,  1883.) 
This  company  operates  as  lessee  the  Cincinnati  Southern 
road,  from  Cincinnati  to  Chattanooga,  Tenn,  335-8  miles,  which 
is  owned  by  the  city  of  Cincinnati,  and  forms  a  part  of  the 
ereat  through  line,  known  as  the  "  Queen  and  Crescent"'  route, 
between  Cincinnati  and  New  Orleans.  The  annual  repoBt  of  Mr. 
John  Scott,  President,  has  the  following  in  regard  to  the  small 
increase  of  only  about  1  per  cent  in  the  gross  earcings  of  1883: 
"  The  causes  for  this  small  increase  are  several.  The  floods  of 
February,  1883,  caused  a  decrease  in  receipts  of  $32,085  36, 
which  was  not  recovered.  The  wheat  crop  showed  a  large  fall- 
ing oflf  as  compared  with  1882.  The  cotton  crop  alon^  the 
lines  of  other  roads  is  short,  so  far  as  present  returns  indicate, 
some  thirty  per  cent.  The  Louisville  Exposition  resulted  in  a 
large  deduction  of  business  from  the  city  of  Cincinnati,  as 
many  buyers  who  have  been  purchasers  of  goods  and  supplies 
went  to  Louisville,  as  is  evidenced  by  my  returns.  The 
year  1883  has  not  been  a  good  year  for  business.  General  stag- 
nation has  prevailed,  and  this  has  been  especially  felt  in  the 
iron  trade.  The  pig  iron  has  been  steadily  increasing  in  vol- 
ume, but  such  has  been  the  flatness  of  the  market  that  the 
lowest  rate  in  the  sliding  scale  of  charges  has  been  in  opera- 
tion for  the  whole  of  the  year.  The  pig  iron  tonnage  for  the 
year  1883  was  97,953  tons,  the  receipts  on  which  were  $163,110- 
16,  or  an  average  per  ton  of  $1'665.  As  most  of  this  iron  ira- 
■versed  your  whole  road,  yon  will  see  that  the  average  rate  per 
ton  per  mile  was  only  $0 '0049.  I  anticipate  a  much  greater 
latio  of  increase  for  the  coming  year,  aa  trade  indications  are 
better,  and  your  road  will  derive  increased  business  from  the 
opening  of  the  Queen  and  Crescent  Route,  the  shortest  line 
from  Unoinnati  to  New  Orleans,  between  which  cities  solid 


passenger  trains  are  now  being  ran.  The  Vicksburg  Shreve- 
port  &  Pacific  Railroad,  extending  right  across  the  State  of  Lou- 
isiana to  the  Texas  State  line,  will  also  be  opened  in  a  few 
months,  and  it  will  bring  increased  revenue  to  your  road. 

"  The  operating  expenses,  including  taxes,  have  amounted  to 
$1,800,168  03,  which  is  at  the  rate  of  69  .34  per  cent.  Thn  is  a 
still  higher  figure  than  that  for  1882,  which  was  64-32  per  cent. 

"  I  alluded  in  my  last  year's  report  to  the  condition  of  the 
road,  which,  as  we  became  better  acquainted  with  it,  developed 
more  and  more  unsatisfactory  features.  Your  chief  engineer's 
report  of  last  year  showed  that  the  expenditures  on  the  road- 
bed must  still  be  considerable,  and  that  it  has  been  so  the 
flgnres  for  this  jrear  plainly  show."  *  *  *  "In  two  years, 
while  fulfilling  m  the  most  honorable  and  complete  manner 
every  obligation  contained  or  implied  in  your  lease  of  this  prop- 
erty,  having  vastly  improved  a  road  which  your  chief  engineer 
very  justly  describes  as  run  down  and  in  ne?d  of  re-construotion, 
you  have  been  made  to  pay  in  two  years  6  per  cent  upon  the 
whole  of  your  capital,  because  you  have  leased  a  railroad  which 
runs  into  a  great  city  over  a  bridge  and  ends  on  a  gravel-bank 
in  a  mud-hole.  Since  the  date  of  the  lease  your  company  his 
not  received  the  benefit  of  an  inch  of  space  from  whatever  pur- 
chases the  trustees  may  have  made,  and  such  land  as  has  been 
purchased  by  them  will  need  an  expenditure  of  hundreds  of 
thousands  of  dollars  to  make  the  same  available  for  railroad 
purposes.  To  fill  this  land  is  not  incumbent  upon  your  com- 
pany. The  lease  recites  that  the  trustees  shall,  to  the  extent  of 
their  trust  funds,  provide  lands  in  the  city  of  Cincinnati  for  the 
erection  of  work-shops  and  depots,  and  for  other  terminal  facil- 
ities and  rights  of  way. 

"This  would  show  that  they  incurred  the  obligation  of  provid- 
ing  such  lands,  and  I  do  not  anticipate  that  a  ■  ingle  stockholder 
knew  the  money  at  command  would  virtually  do  the  lessees  no 
good. 

"In  any  event,  you  leased  a  railroad  which  had  not,  and  has 
not  now,  either  terminal,  or  other  facilities,  at  its  largest  ter- 
minus. 

"There  is  a  system  of  roads  south  of  Chattanooga,  having  a 
total  mileage  of  811  miles,  and  worth  $35,000,000,  occupying  a 
splendid  strategical  position,  which  is  worked  in  complete  har- 
mony with  the  Cincinnati  Southern.  This  makes  a  total  mile- 
age of  1,147  miles  without  anything  like  proper  provision  for  its 
businesis  at  Cincinnati. 

"The  intended  future  action  of  the  leasing  company  is  deserv- 
ing of  the  most  serious  attention.  Your  obligations  have  been 
more  than  met  on  every  hand,  and  the  spirit  ,is  well  as  the 
letter  of  the  lease  has  been  fully  complied  with.  On  the 
otl  er  hand  yon  have  had  charges  imposed  upon  you  which 
you  shoujd  not  have  had  to  bear,  and  the  trustees  have  given 
you  nothing  of  the  needed  facilities  which  are  necessary,  not 
only  for  the  road,  but  which  you  must  have  to  enable  you  to 
bear  the  heavy  burden  you  have  assumed. 

"It  will  readily  occur  to  you  that  the  expenditure  which  will 
not  be  available  for  the  benefit  of  the  leasing  company  at  the 
expiration  of  the  lease  should  be  provided  for.  It  lias  been  now 
arranged  to  ascertain  such  sum  each  year  and  to  charge  trans- 
portation year  by  year  with  the  proper  proportion  of  the  sum 
total  needed  to  exhaust  the  capital  so  disbursed. 

Ou  the  expenditure  to  date  the  sum  needed  each  yoarls $35,000 

Or  a  total  of 78,750 

for  the  2)4:  years  ending  December,  1883.  This  sum  is  placed  as 
a  debit  against  the  $60,000  appropriated  for  sinking  fund  pur- 
poses in  1882." 

Expenditures  on  capital  account  last  year  were  $308,070,  of 
which  the  sum  of  $183,405  was  charged  to  track  and  road-bed, 
$52,211  to  equipment  and  the  balance  to  bridges,  buildings,  etc. 

The  traffic  as  reported  was  as  follows  : 

1883.  1882. 

Passengers  carried. 597,975  476,123 

Paesf-nger  miles 27,440,005  25,282,683 

Tons  freiiibc  carried 843,737  806,238 

Average  receipt  per  ton .$2-12  $i'23 

The  earnings  for  the  year  were  as  follows : 

1883.  1892. 

Freight $l,79-^,6'29  $l,7fl;^H0 

P.issongers 631,940  617,;U0 

Mail  mid  express 9.<,128  85,013 

Jliscellanfous 75,494  73,684 

Total $2,.';06,191  $'2,670,057 

Expenses 1,800,168  1,653,001 

Nctearolugs $79H,0;3  $917,033 

Expenses  include  taxes  in  both  years.    The  terminal  charges 
in  Cincinnati  ($.')1,1.')3  last  year)  are  deducted  from  freight  earn- 
ings, and  do  not  appear  in  the  accounts  above. 
"The  income  account  is  as  follows  : 

Not  oarnin?!',  as  above $79P,023 

Rent  of  road $800,0(X) 

Compensation  of  trustees 12,000 

Reserve  for  sinking  fund 18,750-  330,750 

Deficit  for  the  year $34,726 

Balance  December  31, 1882 21,005 

Debit  balance  December  31, 1383 $13,721 


GENERAL  INVESTMENT   NEWS. 

ISnrlington  Cedar  Rapids  &  Northern.— At  the  annuiU 
meeting  of  the  stockholders  of  the  Burlington  Cedar  Rapids  St. 
Northern  Railroad,  held  in  Chicago  Feb.  26.  four  of  the  five 
retiring  directors  were  re-elected;  the  fifth,  John  I.  Blair,  was 
succeeded  by  R.  R.  Cable.  At  a  meeting  of  the  directors  snb- 
sequently  held   the  following  officers  were  elected;  President, 
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Judge  Trtcyi  Twaeuwr,  H.  H.  HollLsler!  Secretdiy,  8.  S.  Dor- 


wurt. 


Cinolnniitl   IiidluiiiiiiollH  SI.   Louis  k    Clilcuxo.— At  the 

reifular  raontbly  mn.'linK  of  thttdireotorj*  of  tlu-  (Jincinnnti  lo- 
di;iuapoliH  8.  \,<ii\»  &  ^Jhiciii^'o  Unilway  Company  in  Cincin 
nmi,  a  oominlttee  consislioK  of  M^HMrH.  Kvans,  WilBhire,  Broad- 
vrrll  and  And.TB  >n  was  «ppoiut«d  fo  devMe  ways  and  meanH  to 
l>r  vide  for  the  lloatinB  debt.  The  comraitfce  will  submit  their 
r,'p..rl  to  lilt?  directory  at  the  April  meeting. 

Cl(«v(>litii(l  Coliimbiis   Cincinnati    it    Indiann|)i>lis.— Th  • 
■tatement  for  eleven  months  ending  Nov.  30  is  as  follows  ; 

188'2  IH^^J 

Total  e»rnluK» *i-2!l5-S5^  *.'.-yi!,''Z!i^ 

OiKsratlug  cxi>on»es 2,728,085  2.7U1.37U 


Operating.  o»t r7,}Jj'A4''- 

lltteaml.iK- $1336.1)74 

Total  dpJiU'llouii  (Intercut,  tuzrs,  Ac.) 574,11 . 

BalKiico  tu  credit  of  luooiue. J'GS.au" 

AcMltluus  to  iirojicrty 320,220 


69-70  11.  ct. 

$1.2i:}.38« 

002,902 


I{tf!10,t2l 
3,^2,31  1 

Netsari.Ius *433.637  ifiSS.llO 

Colorado  Coal  &  Iron  Couipiny.— A  circular  ha-4  been  i.ssued 
to  the  stockholders  of  the  company,  which  states  that  the 
board  of  directors  of  the  companr.  on  January  26,  1884, 
adopted  the  following  resolution  : 

"Ketolreil,  Thai  In  the  oiilnlim  of  this  boiinl  It  Is  advlsalilo,  In  ordiT  to 
vrotoot  this  company's  lutcrcsts.  that  the  present  board  bo  re-olcctcd  at 
tlio  ncxtiiuminl  niPctliiK.  aud  tlic  ofHiorH  of  tlds  comimny  aro  licrcby 
niithoriztd  ami  directed  to  solicit  proxies  for  tint  purpose." 

The  annual  meeting  will  be  held  at  Colorado  Springs  April 
7  next. 

The  circular  says  :  "The  depression  in  market  prices  has  been 
general,  and  furnishes  no  real,  honest  criterion  as  to  the  intrin- 
fie  value  of  the  company's  securities,  its  financial  p(XMition  or 
business  prosperity.  The  annual  report  will  approximately 
s-li'.w  that  during  the  past  year  599,000  tons  of  coal  have  been 
Billed,  as  against  350,894* tons  in  1881  and  512,363  tons  in 
Ibo'J:  125,000  tons  of  coke  have  been  produced,  as  against 
47,640  tons  in  1881  and  90,256  tons  in  1883.  At  its  works 
at  South  Pueblo  and  Denver,  it  has  manufactured  in  1883, 
25,000  tons  of  pig  iron,  16,000  tons  of  steel  rails,  63,000  kegs 
of  nails,  4,500  tons  of  merchant  bar  iron,  besides  j  jiuts,  spikes, 
aod  other  products.  The  iron  mines  have  shipped  a  total  of 
39,000  tons  of  iron  ore.  The  company  ha.i  do  fl  lating  d-'bi. 
And  although  the  principal  of  the  ten-year  bonds  ($1,500,000)  of 
a  predeeesior  company  fell  due  at  a  difficult  moment,  before 
new  bonds  could  be  negotiated,  that  debt,  with  all  other  debts, 
has  been  paid.  It  is  not  deaied  that  this  impoae.l  diffl:ulties 
and  sacriflcis,  but  they  were  overcome,  and 

lu  1-(S3,  your  company's  gross  earnings  were *1,12U,000 

Itsexpeascs : 3.813.000 

Not  earnings $313,000 

Add  iuterejt  on  Investments "13,000 


I  >ediict  fl  led  chains 
Not. 


$356,000 
218.000 


!iil3.S,000 
91,000 


$.'29,000 


$38,000 
$156,928 


Add  royalties  earned  by  the  company 

Total  act  results  over  and  above  flsed  oliargcs 

licsldcs  sales  of  reid  estalc,  aggreg  itlng 

Matciinls  and  manufactured  s  'k  on  bund  omjUDtto 

"The  company  has  in  its  treasury  over  $400,000  of  interest- 

f laying  securities,  chiefly  Denver  &  lUo  Grande  consols.  The 
i'.igation  involving  our  title  to  certain  coal  lands  in  Southern 
Colorado  is  now  pending  in  the  United  States  Supreme  Court, 
where  the  final  result  is  expected  to  be  favorable."    »    *    • 

"  The  only  perceptible  cloud  on  the  horizon  is  the  recent 
attempt,  on  the  part  of  the  new  admioLstration  of  the  Denver 
&  Rio  Grande  Railway,  to  violate  the  long-standing  contracts 
and  time-h'onored  policy  under  which  both  companies  have 
grown  up  from  their  birth.  Long  ago,  when  the  Denver  &  Rio 
Grande  wds  embarras.sed,  it  received  at  diflferent  times  finan- 
cial aid  from  the  companies  whose  consolidation  has  formed 
this  company,  which  mortgaged  their  properties  for  the  pur- 
po.'!e,  and  accepted,  as  part  of  the  consideration,  long-time  con- 
tracts, solemnly  executed  and  since  repeatedly  ratified  by  the 
railway  stockholders,  whereby,  among  other  things,  the  latter 
promised  to  give  us  as  good  rates  over  its  lines  as  should  ever 
during  their  life-time  be  given  .any  other  shipper ;  which  con- 
tracts were  wise  in  their  inception,  proved  to  be  of  mutual 
adrantage,  and  enabled  both  companies  to  develop  their 
resources,  and  have  been  deemed  inviolable  in  the  past.  This 
company,  conforming  to  them,  ha-s  given  all  its  freight  to  that 
company  and  ignored  competing  carriers,  until  it  Became  the 
largest  customer  of  the  railway,  furnishing  it  over  30  per  cent 
of  Its  entire  freight  earnings.  But  on  Jan.  7  last,  in  the  midst 
of  our  increasing  trade,  an  order  was  issued  by  the  officers  of 
the  railway  company,  the  effe&t  of  which  was  to  give  largely 
preferential  rates  to  other  shippers  and,  temporarily,  at  least, 
destroy  all  our  newly-establishea  trade  in  Utah,  Nevada  and 
California  "••»•'  When  we  learned  of  the  solicitation  of 
yiiur  proxies  for  a  revolutionary  board,  we  had  no  alternative, 
as  your  representatives,  but  to  lay  the  facts  before  you.  The 
issue  is  thus  clearly  made.  Your  board  did  not  raise  it  or  seek 
the  contMversy  ;  it.  is  thrust  upon  them  We  sought  and  seek 
in  this  buiinesH  only  what  is  due  to  your  company,  to  wit,  'rates 
never  to  exceed  the  best  ra'es  per  mile  given  to  any  other  com- 
pany, association,  or  individual.' "  •  *  *  "  Even  if  no  con- 
tracte  existed  between  the  companies,  their  respective  interests 
are  siicb  that,  under  present  conditions,  their  management 


ahoald  b«  kept  8!*parat«  and  independent  of  each  otb«r.  Trant- 
fer  control,  and  you  give  the  administration  of  the  railway  th« 

flower  to  construe  both  sides  of  your  contracts,  or  annul  them 
f  the/  choose  j  to  fix  prices  on  fuel,  rails,  and   other  material 
used  by  them,  and  set  limils  to  your  trade,  as  may  seem  best  to 
sabserve  interests  elsewhere,  at  your  ex{>ense." 
Proxies  are  solicited  for  the  re-election  of  the  present  boaid. 

Connotlon  Valloy.— At  a  special  meeting,  held  in  Boston  on 
the  21st  inst.,  the  following  was  adopted: 

WherriiM,  Thf  liiteiext  due  upon  llie  bonds  of  the  Connotton  Valley 
Railway  Is  uow  past  due  and  la  urr.iirs;  and  trhrmit,  tliere  has  iH-en 
apiHihited  a  receiver  of  all  the  said  nillway  and  property  ;  and,  tchercat, 
iMtloii  has  Ijccn  t liken,  or  Is  about  to  lie  t»k"n.  by  th(^  bondholders  for 
the  purpose  of  foreelosiiro  and  khIc  of  said  railway  aiil  properly ;  now 
we,  Ihe  stockholders  of  the  C'onuottnn  Valley  l{iillw;iy,  tliln  day  iissem- 
bled,  do  hereby  eiiuslltuto  and  appoint  U.  1".  I!:iniiey  of  rbivelaiid.  ()., 
II.  A.  Illood  of  I'itehbiirg,  Wllllnni  Hotch,  .1.  M.  Watson  and  I.  .M.  Kvur 
cttof  iioston  a  comnililee  lo  act  In  conlnutlnu  with  ■  committee  of 
the  bondhoklois  for  us  and  In  our  behalf,  with  authority  to  take  such 
action  as  Hhiill  best  secure  for  us  our  ei|iillalile  and  Icifal  rights  In  iiny 
reorganlziiiliin  or  sale  of  our  railway  or  property,  or  lake  any  action 
which  shall  .-tiy  proceedings  until  our  liglrts  shall  be  rB<'ognlz.e  I.  Bald 
committee  arc  reiinestcd  to  report  mch  rccoiumeudatloiis  as  they  may 
deem  advisable:  aud  said  commltlce  aru  lurilier  autUorlzud  to  liU  any 
vacancy  uud  add  to  their  niiinbcr. 

The  ra-eting  then  »dj  lurned,  subj-ist  to  the  eall  of  the  com- 
mittee. 

Delaware  Lackniraniia  A,  Western.— At  the  meeting  this 
week  the  following  officers  and  directors  were  elected: 
President,  Samuel  Sloan;  Secretary.  Frederick  F.  Cham- 
bers ;  Treasurer,  Frederick  H.  Gibbons ;  managers,  John 
I  Blair,  George  Blis.s.  Percy  R.  Pyne,  William  Walter  Phelps, 
E.ias  S.  Higgius,  B-njiimin  G.  Clarke,  Jay  Gould.  Sidney  Dil- 
lon, Russell  Sage,  Edgar  S.  Auchincluss,  Andrew  T.  McClintock, 
Abraham  R.  Van  Nest  and  Gardner  R.  Colby.  The  two  last 
named  «r<  new  members  of  the  board. 

E:ii>t  Tcnii.  Virginia  &  (icorgia.— State  Treasurer  Speer  of 
Georgia  h.is  bcrn  in  New  York  and  received  ab>nt  $750,000 
State  of  (Teorgia  bonds  from  the  Kast  Tennessee  Virginia  & 
Georgia  Railroad  Company  on  account  of  the  balance  due  from 
the  sale  of  the  Macon  &  Brunswick  Railroad,  now  a  part  of  the 
East  Tennessee  Virginia  &  Georgia  system. 

Flint  &  Pere  Marqnslte.— This  company's  earnings  from 
all  sources  in  1883  were  $2,542,943  ;  operating  expenses  and 
taxe-s,  $1,735,517;  net  earnings,  f807,42G.  Interest  charges, 
$314,127,  leaving  for  dividends,  $493,299,  out  of  which  seven 
per  cent  was  paid  on  $6,500,000  preferred  stock,  amounting  to 
■$455,000  and  the  surplus,  |3S,299,  was  added  to  the  surplus  of 
$35,613  from  last  year,  making  a  total  surplus  of  $73,912. 

Lehigh  Coal  &  Navigation.— In  Philadelphia,  February  26, 
at  the  annual  meeting  of  this  company,  the  President  stt>ted 
that  the  floating  debt  had  been  decreased  $60,000  and  $130,000 
worth  of  Kcrip  had  been  paid  off  out  of  the  earnings.  "The 
proposition  to  dispose  of  18,900  shares  of  the  company's  stock 
at  par  to  extinguish  the  floating  debt  was  diacus-sed.  aud  it  was 
resolved  to  leave  the  time  and  mods  of  such  distribution  to  the 
discretion  of  the  Board  of  Manag-rs.  The  following  officers 
were  elected:  B  jard  of  Managers — Joseph  S.  Harris,  President  ; 
Francis  C.  Yarnall,  Vice-President;  Edward  W.  Clark.  Francis 
R  Cope,  Fisher  Hazard,  Charles  Parrish,  George  Whitney, 
John  L-iisenring,  James  M.  Wiilcox,  Edward  Lewis,  T.  Charlton 
Henry,  and  Samuel  Dickson.  The  vacancy  caused  by  the  death 
of  Charles  Wheeler  was  not  filled. 

—  T:he  Philadelphia  North  American  says  it  is  reported 
that  the  L:;high  Coal  &  Navigation  Company  has  eitenaed  its 
$800,000  floating  debt  at  4  per  cent  for  one  year,  with  the 
option  of  prolonging  the  period  to  five  years.  If  true,  this 
removes  all  necessity  of  issuing  the  18,900  shares  of  stock.  It 
is  also  understood  that  the  company  has  arranged  with  the 
largest  holders  of  Nesqnehoning  Valley  stock  (on  which  the  7 
per  cent  guarantee  under  the  lease  expires  next  September)  to 
reduce  the  dividend  to  5  per  cent  after  that  date.  Ihe  alterna- 
tive of  accepting  this  is  the  sale  of  the  stock  at  par  to  the 
Lehigh  Navigation  Company.  The  redaction  in  the  Lehigh's 
fixed  charges  by  this  operati  jn  will  be  nearly  $36,000. 

Long  Island  Railroad.— The  lease  of  thi  Central  (Stewart's) 
road  to  the  Long  Island  Company  has  been  extended  for  ten 

Sears.    The  road  is   about  eleve^  miles  long  and  runs  from 
[insdale  through  Garden  City  to  Farmingdale  and  Babylon. 
Hissonrl  Kansas  &  Texas. — Since  January  1, 1884,  no  earn- 
ings have  been  given  out.     The  following  is  a  brief  statement 
Issued  for  the  year  1883 :  ' 

Orosa  earnings , $11,275,000 

Opcatlngcxiienses(62>9  per  cent) 7.046,S7S 

Net  earnings $4,228,125 

Taxes $200.0JO 

Interest  account 3,400,000—  3.603,003 


$tl28.125 
IsO.ODO 


Net 

Hcrip  outstaudloR  ($3.0OO.tiO0  at  6  per  oent) 

Netorerall $148,138 

The  companr  reports  that  $5,000,000  of  the  $8,000,000  second 
incomes  have  b.-'en  converted  into  the  general-mortgage  fives, 
and  that  conversions  are  pro/jressing  steadily.  These  new  fives 
being  mortgage  bonds,  and  amounting  in  all  to  $10,000,000, 
will  increase  the  cash  interest  charge  of  the  company  about 
$500,000  per  year. 

New  York  Chicago  &  St.  Louis.— The  operations  of  the  New 
York  Chicago  &  St.  Louis  road  for  the  quarter  ending  Ddc.  81, 
1883.  show  gross  earnings,  $854,000 ;  operating  expenses, 
$479,000;  net,  $375,000;  other  receipts,  $27.600 1  total  net, 
$403,500  )  all  charges,  $376,000 ;  surplus,  $36,500. 
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N.  Y.  West  Shore  &  Bnffiilo.— It  in  reported  that  the  new 
interest  in  this  company  is  repreKenttd  by  Mr  W.  H.  Osborne, 
formerly  President  of  Illinois  Central,  and  that  he  was  promi- 
nent in  drawing  up  the  financial  plan.  Last  week  the  road 
averaged  ig.")  through  east-bound  pasengers  daily  from  Buffalo 
to  New  York.  Th^  Grand  Trunk  on  Sunday  delivered  West 
Shore  56  through  freight  cars  from  Chicago.  Id  the  first  15 
days  of  February.  West  Shore  earned  enough  to  pay  operating 
expenses  for  26  diys.  The  Financial  Record  says  :  "  Atten- 
tion is  called  to  the  point  ihat  10  per  cent  of  the  original  1S81 
subscription  to  $16,000,000  West  Shore  bond.s  has  not  been 
called,  and  inquiries  as  to  when  the  call  would  be  i.ssued  have 
been  met  by  the  answer  that  due  notice  would  be  given.  On 
payment  of  this  10  per  cent  20  per  cent  of  the  bonds  and  all 
the  stock  on  the  .subscription  are  deliverable.  This  10  per  cent 
■would  give  the  company  $1,600,000  cash.  The  injunction 
against  the  North  River  Company  prevents  the  calling  of  the 
10  per  cent  and  the  delivery  of  the.  bonds  and  stock." 

Norfolk  &  AVestern. — The  earnings  and  expenses  for  Janu- 
ary, 1883  and  1884,  have  been  as  follows  : 


lRtf4. 

Gross  eammga $21.t,020 

Expenses 1 29,647 

Net  carninfcs $33,372 


$200.4S7 
122,G03 


Increase  In  1S84. 
Inc.,  $12.!i33=6  per  eenf. 
Inc.,      7,044=6  per  cent. 


«!77,Si?4         Inc.,    $5,488  =  7  per  cent. 


— The  Virginia  &  Tennessee  Enlarged  Mortgage  bonds  for 
$990,000,  which  mature  July  l.;;i884,  have  been  extended  for 
thirty  years,  at  5  per  cent.  This  was  done  in  place  of  issuing 
a  like  amount  of  the  general  mortgage  sixes,  the  company 
thus  saving  the  difference  in  interest. 

Northern  Central.— The  comparative  statement  of  gross 
earnings  and  expenses  for  January,  1883  and  1884,  is  as  follows  ; 

Jan  .  1SS4.  Jan.,  1 883. 

Gross  earnings $403,845  $199,252 

Operstins  expenses $244,794  $282,925 

Extraordinary  expenses 28,259  58,108 


Total  expenses $273,053 


$341,033 


Net  e^arnlags $136,792  $158,219 

Ohio  &  Mississippi.— The  directors  of  this  railroad  have 
issued  the  following  in  regard  to  the  nsw  bonds  : 

"  CixcrNNATi.  O.,  Feb.  25, 1884. 
"  At  the  meeting  of  the  directors  of  tUe  Ohio  &  Mississippi  Railway 
Company,  held  in  tbis  city  to-.lay,  resolutions  were  passed  by  a  very 
decided  ninjority  authorizing  the  Executive  and  Finance  eomniittees  to 
dispose  of  tlie  n<'w  live-iH-r  cont-mortgaRe  bonds  of  the  company  to  tlie 
extent  ncccs.'fjiry  to  pay  otr  all  arcarsiif  indebtedness,  so  as  to  release 
tlie  railway  and  other  property  from  the  custody  of  the  courts  and  put 
theci  nipany  ag.iin  in  control.  Strong  confidence  was  expressed  by  the 
coumiittee  of  tlulrability  to  place  the  bonds  with  very  little  delay,  and 
provision  was  made  for  an  early  application  to  the  cnurt  for  the  proper 
order  to  restore  the  railway  to  the  couiuany  iviid  for  the  settlement  of 
the  Receiver's  accountji.  It  is  believed  this  valuable  property  will  soon 
l>e  again  operated  free  from  the  restrictions  which  necessarily  trammel 
the  Receiver  and  enable  its  managers  to  place  It  in  a  stro  ig  and  inde- 
pendent attitude,  so  as  to  command  the  tralHc  to  which  the  line  is  fairly 
entitled." 

The  Coni7nercta?-G'(i2'eMeof  Cincinnati  says:  "The  f 3,000,000 
of  the  bonds  are  to  be  placed  at  a  limit  of  80  cents,  and  the 
B.  &  O.  stands  ready  to  take  the  lion's  share  at  that  figure. 
The  commission  is  not  to  exceed  2}^  per  cent." 

Pennsylvania  Rallroa.l. — The  gross  and  net  earnings  in 
Jan.,  1883  and  1884,  are  specially  compiled  for  the  Chkonicle 
in  the  table  below.  In  January,  1884,  there  was  a  decrease  of 
$355,124  in  gross  earnings  and  a  decrease  of  $304,922  in  the 
net.  On  all  the  lines  east  and  west  of  Pittsburg  the  net  re- 
turns show  a  decrease  of  $633,288  in  January,  1884,  compared 
with  January,  1883. 

ALL  LINES  EAST  OP  PITTSBnRO  AND  EKtB. 


. Oroits  Earninffg. . 

18S3.  1884. 

January $3,929,357        $3,574,233 


-iVe(  Eaniing».- 


1883.  "1884. 

$1,471,058         $1,166,136 

As  to  the  lines  west  ot   Pittsburg  and  Erie,  the  monthly 

reports  issued  in  1833  and  for  the  current  year  show  the  results 

below.   The  company's  returns,  however,  state  a  loss  for  January 

in  the  present  year  compared  with  January,  1883,  of  $328,366. 

ALL  LINES  WEST  OP  PITTSBURO  4  EKIB. 


Ntl  Surplus  over  all  Liabilities. 
1883.  1884. 

January $174,981  Dcf.  $106,556 


Inc.  or  Dee.  in 

1884. 
Dec.     $281,537 

Philadelphia  &  Reading.— The  gross  receipts  from  the 
P.  &  K.  railroads,  canals,  steam  colliers  and  coal  barges  in  Jan- 
uary were  $1,499,749  and  the  net  receipts  $580,974.  The  gross 
receipts  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  in  Jan- 
nary  were  $979,019  and  net  loss  $91,666.  The  total  receipts  of 
both  companies  together  (not  including  Central  of  New  Jersey, 
leased)  for  each  month  of  the  fiscal  years  1882-3  and  1883-4 
■were  as  follows : 

. Gross  Receipts. .     , Net  Seeeipls.  — , 

1883-4.  1882-3.  1883-4.         1882-3. 

December $2,(i72,2'<8     $2,805,201     $509,152     $>|43,7S3 

January 2,478,768       2,559,991       489,308        664,877 


Total  2month9 $5,151,026     $5,425,195     $998,460  $1,508,660 

The  above  statement  does  not  include  the  Central  Railroad  of 
New  Jersey,  leased  and  operated  by  the  Philadelphia  &  Read- 
ing, and  the  exhibit  for  that  company  is  as  follows  : 


1883-84. 

December 

January ; 


CENTBAL  BAILBOAD  OP  NEW  JERSEV. 

Oross 

Net  receipts, 

$270,294 

178,158 


receipts. 
$735,841 

6y«,o.ii 


Total  2 mOB.. $1,431,892,  $148,452 


$951,322 


Z0S8 

to  huaee. 

$213,796 

292,074 

$505,870 


COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  29, 1884. 

The  weather  for  the  past  week  was  generally  favorable  to 
trade  till  toward  the  close,  when  it  turned  excessively  cold,  snow 
falling  as  far  south  as  central  Mis-^issippi.  The  floods  in  the 
Mississippi  Valley  have  risen  to  such  height  as  to  do  some 
damage,  but  no  serious  or  general  overflow  has  occurred,  and 
none  is  now  apprehended.  Depression  has  again  prevailed  on 
the  Stock  Exchange,  and  its  influence  has  been  felt  to  som* 
extent  in  mercantile  circles,  speculative  prices  of  several 
staple  products  having  materially  declined.  The  regular  spring- 
business  opens  with  a  fair  degree  of  activity. 

There  has  been  severe  depression  in  the  lard  speculation,  in. 
sympathy  with  a  selling  movement  at  the  West,  but  to-day 
there  was  a  stronger,  though  quiet  market,  the  decline  being 
partially  recovered,  with  a  firm  closing  at  9  WQg-SOe.  for  March, 
9-83@9-S5c.  for  April,  9  90@9  -920.  for  May,  9  95@9  Sic.  for  Jun» 
and  9  96@10c.  for  July.  Lard  on  the  spot  closes  nearly  nominal 
at  9-75@9'80c.  prime  Western,  and  10@10'05c.  for  refined  for 
the  Continent.  Pork  is  very  dull  at  $18  for  mess.  Bacon 
quoted  nominal  at  9%c  for  long  clear.  Cut  meats  are  quiet  j 
pickled  bellies  8M@9/^c.;  do.  hams,  12@12Mc.;  do.  shoulders, 
8M@8^c.  Beef  dull;  extra  mess  $12@f  13,  and  packet  $13  50 
perbbl.;  India  mess  $24@$26  per  tierce.  Tallow  7^c.  for  prime-, 
stearine  10@10^c.  Butter  firm  at  16@37c.  for  common  to 
choice.     Cheese  in  good  demand  at  ll@15c.  for  State  factory. 

Rio  coffee  has  been  quiet  as  a  rule  and  closed  weak  at  12?^c. 
for  fair,  though  sales  were  at  one  time  made  at  12Mc.;  options 
were  rather  quiet  until  to-day,  when  the  transactions  were 
liberal,  though  at  some  decline  ;  March  and  April  both  closed 
at  10-80@10  85c.,  May  at  10-85@10-90e..  Jane  at  10  90@10-95c., 
July  at  10-95@llc.  and  August  at  ll@n-05c.  Mild  grades  have 
been  quiet  and  closed  weak.  Tea  has  at  limes  been  quite 
active  at  very  fiim  prices,  but  the  trade  has  decreased  within  » 
few  days,  both  on  speculation  and  for  consumption ;  Japan 
sold  to-day  at  29K@29Mo.  for  March,  31%@32c.  for  April  and 
3334@33%c.  for  May,  while  black  sold  at  I^S.-.  for  March,  36c. 
for  April  and  31%(a31%e.  for  May  ;  Japan  closed  steady,  but 
black,  though  firm  on  the  spot,  was  weak  for  future  delivery. 
Rice  has  shown  no  change.  Refining  molasses  has  declined  to 
21c.  for  50-degrees  test ;  grocery  giades  have  sold  fairly  at 
about  steady  prices.  Raw  sugar  has  been  dull,  weak  and  nom- 
inal, and  at  the  close  6  ll-16c.  was  quoted  for  fair  refining, 
though  this  figure  could  not  be  obtained  ;  96-degrees  test  cen- 
trifugal was  nominal  at  G%a.;  refined  has  been  dull  and  lower; 
crushed,  powdered  and  cut  loaf  closed  at  7Mc-.  and  granulated 
at  7%c.  Spices  have  been  quiet  and  foreign  fruits  dull  and 
generally  weak,  though  prunes  have  been  steady. 

The  movement  in  Kentucky  tobacco  has  latterly  been  very 
moderate,  but  holders  maintain  firm  figures; lugs  quoted  73-4@ 
8c.;  leaf,  8@lli2C  ;  sales  for  the  month,  1,927  hhds.,of  which  878 
were  for  export,  406  to  jobbers  and  643  to  manufacturers.  Seed 
leaf  has  continued  slow,  but  all  prices  remain  steady  ;  sales  for 
the  week,  950  cases,  including  2U0  cases  crop  1882  Penn.,  10@ 
20c.;  400  cases  crop  18Sl,Penn.,  6@10o  ;  200  cases  crop  1881, 
New  England,  ll@25c.;  150  cases  sundries,  4@18c.,  and  500 
bales  Havana  ?Oc.@$l  15;  also  150  bales  Sumatra,  $1  20@$1  50. 

There  has  been  little  or  nothing  done  in  naval  stores,  but 
holders  have' maintained  a  firm  front;  spirits  turpentine  is  held 
at-36c.  andstrained  to  good  strained  rosins  ?1  48@?1  50.  Re- 
fined petroleum  has  been  dull  until  to-day,  when  a  better  tone 
was  noticed,  and  25,000  bbls.  70  Abel  test  f  jr  the  first  half  of 
March  delivery  sold  at  8%c.  Crude  oil  certificates  have  also 
assumed  a  brighter  position;  there  were  sales  to-day  at  $1  00%@ 
$1  02^,  and  the  close  was  at  $1  02;^.  In  metals  little  has  been 
done,  but  iron  remains  quite  firm;  steel  rails  receive  some  at» 
tention  at  $34@$35,  deliverable  at  the  mills.  Oils  are  quiet  bnt 
firm.     Wool  and  hops  are  quite  neglected. 

The  week  in  ocean  freight  circles  has  been  quite  indifferent. 
The  movement  has  been  a  trifle  better,  but  rates  have  shown  a 
disposition  to  assume  a  lower  plane.  To-day  grain  to  Liverpool 
by  steam  was  taken  at  l%d.;  flour,  12s.  6d.;  bacon,  15s.;  cheese, 
20s.;  cotton,  %ii.)  grain  to  London  by  steam,  2^d.;  do.  to 
C'ipenhagen  by  steam,  2s.  3d.  per  qr.;  refined  petroleum  to 
Calcutta  in  cases,  2lc.  There  were  no  charters  of  barrel  petro- 
leum, and  rates  at  the  moment  are  little  more  than  nominal. 
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COTTON.    • 

FiiiDAT.  P.  M..  P'bruHPy  29.  1384. 
Th8  Movhmkht  Of  TUB  Chop,  m  Indicated  br  oar  Iflc^raras 
from  the  South  to-nisfht,  (b  ^iven  bxlow.  For  the  w«ek  nnilinH 
this  eveninif  (I'Vb.  39)  the  total  rweiptfl  have  reached  7i>,lS7 
bal-^8,  axaiiwt  tin.oi:}  bales  last  week,  105,921  bales  tlie  previoan 
we«k  and  iU,4Sl  b.iles  three  weeka  sinne;  makinff  the  total 
receiptM  sinw  the  IhI  of  September,  1883,  4,;U0,-218  baleJ4,  aKainst 
4.901.711  baleM  for  the  same  period  of  18d'J-83,  abowincr  a 
deoteaHe  nince  September  1,  1883,  of  B6 1,490  bales. 


Stctiptial— 


eolveston 

Iiiitlunol»,Ao. 
Hew  Orleans... 

MobUo 

Florldn 

BaTHiinnh 

Bruimw'k,  Ac. 
C2iarli>«ton 

Pt.  Koyal,  &o. 
VUmlnf^ton 

Moreh'd  C.,&o 
Korfolk 

West  Polnt.Ao 

New  York 

Boston 

Baltimore 

Plilladelp'a,  &c. 

Totaln  tbl8  week 


Sat. 


785 

X2,93.'V 
353 

1,857 

i.or 

63 


756 


31 


18,419 


Jf  on. 


1,392 

5,1)56 
1,033 

1,933 

1,314 

78 

911 

790 
523 

317 


14,316 


fMt. 


633 
4,650 

1,86b 
1,606 

1,341 
402 


9,.">92 


Wtd. 


1,290 

1,077 
663 

1,286 

1,520 

64 

059 

173 
18 


7.231 


rAt4r(. 


702 

3,20.4 
81 

1,148 

1,393 

49 

091 

112 
2G9 

70 


7,801 


*H. 


19,135 


Total 


2,313 

7,201 

45 

45 

4,020 

31.359 

290 

2,474 

450 

430 

1,359 

8,IC9 

CO 

60 

3,260 

10,106 

20 

20 

72 

3J9 

125 

125 

1,3J4 

5,068 

3,964 

3,061 

119 

1,950 

509 

1,890 

1,033 

1,033 

40 

464 

70.4S7 


For  oomDarwon,  we  (five  the  following  table  Bhowin;^  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-night, 
Had  the  same  items  for  the  corresDondincr  periods  of  la-tt  ye«r. 


Reeeiptt  to 

Felnuiry  29. 


1883-84. 


TKU 
Wetk. 


Salveston 

Indlanola.ifco. 
Ifaw  Orleans... 

Mobile 

Florida 

Savannah 

Bruiisw'k,  <»o 
Otaarleston.. 

Pt.  Royal,  Ac. 
WUmliiijton.. 

H'keudCdec 
Norfolk 

West  Point,A« 
New  York.. 

Boston 

Bsltliiiora .. 
PUlladolv's.Jco. 

Total 


7,201 

45 

31,959 

3,174 

450 

8,469 

60 

10,106 

20 

339 

125 

5,968 

3,904 

1,930 

1,490 

1,033 

464 


Since  Sep. 
1, 1883. 


542,190 

8,241 

1,395,230 

231,821 
35,9 12 

022,323 
7,024 

39(5.358 
12.879 
87,330 
11,402 

533.320 

191,915 
91,347 

130,129 
18,50(i 
14,717 


76,487:4.3 10,216 


1882-33. 


Tkit 
Week. 


Since  Sep. 
1, 1882. 


Sloek. 


1884. 


18.134 

106 

40.019 

3,264 

3J1 

13,417 


11,705 

1,973 

2,110 

230 

22,111 
5,912 
1,339 
5,011 
200 
2,714 


671.075 

13,433 

1,347,203 

286,710 

14,278 

712,934 

5,308 

506,451 

20,333 

116.793 

17,267 

664,330 

192,538 

109,707 

126,83! 

36,357 

56,549 


43,52:{ 

22 

344,391 

31,188 

1,7 
56,266 


53,336 

19 

7,053 

23,220 


1883. 


72,271 


334.056 
40,445 


79,188 


Oi.703 

4,126 

13,563 

82,535 


346,615 

7,460 

10,933 

11.159 


184,035 

3,135 

32,001 

12,097 


135,321i4,901.714!     948  5i)4  926  U73 


la  order  that  comparisoQ  may  be  mide  with  other  years, 
give  below  the  totals  at  leading  ports  for  six  seasons. 


we 


Receipts  at— 

Oalvest'n.ibo. 
Now  Orleans. 

Mobile 

Bavannah.... 
CIiarrBt'o.Ao 
ffilm'Kt'n,&o 
Norfolk,  iSio.. 
A.llotberd 

Tot.  this  w'k. 

Blnne  Bent.  1. 


1884. 

7,210 

31.339 

2,171 

8.4G9 

10,126 

434 

9.9  i2 

5,897 

70,437 


4.340.218 


1883. 


18,210 
46,619 

3,264 
13,417 
13,773 

2,360 
23,023 

0,025 


135.321 


4901.714 


1382. 


4,54.-; 
13,254 
2,633 
7.216 
4.853 
1,771 
9.738 
7.937 


51,980 


1881. 


16,192 
50,303 

8,324 
17,390 
10,816 

2,207 
17,631 
10,760 


133,931 


40.',3.488  4670,030 


1830. 


6,483 

33,623 

3,433 

7,2;  9 

4,220 

006 

8,013 

14,450 


73,451 


4230.271 


1879. 


8,292 

30.316 

0,148 

4,091 

4,443 

1,279 

10,723 

11,336 


83,206 


3919.330 


GalvcBtflU  includes  indla:iola;  Charleston  inoliirtcs  Port  Royal,  io  ; 
WUniliietonliicludes  M.irehead  City,  Ac:  Norfolk  iucludoa  City  Point,  4c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
ot  71,918  bales,  of  which  62,318  were  to  Great  Britain,  349  to 
Franc'i  and  19,3Jl  to  the  rest  of  the  Continent,  while  the  stocks 
as  made  ap  this  eveninir  are  now  918,534  bales.  Below  are  the 
exporl.s  for  the  wek  and  since  ST-ptember  1,  18S3. 


Wi 

<k  BnOiivj  Ftb. 

2». 

enm  ant.  1. 1883.  to  Feb 

2.1,  IrSl. 

BxporU 
f.vm- 

Exported  to— 

Bjsported  try— 

Orcai 

OofUi- 

TMU 

ereal 

Ooilti- 

Brifn. 

nent. 

IFffk. 

Britain. 

lyanct 

nmi. 

IW*. 

0»!Te«ton 

5.oa4 



4,  ISO 

«,H1 

2iO.?J3 

3l.2'>3 

68.830 

!«3.«79 

New  Or)aan«.. 

21157 

P,5S0 

80.737 

53rt.7Jo 

273,8«« 

itiiMO 

l,wa.797 

Moblla 

S.07.3 

«,4;e 

47.  IM 
3701 

nortli    



3.7C0 





BavaDQuh   — 

4.«1S 

0.S3) 

ll.UiS 

im.a.JD 

18.43B 

ISO.SVl 

Si3.»[0 

Ob&rlMt^b  *.. . 

6.SJU 

l.IiW 

8,H0 

M.'.ll 

82,UU8 

10i.-8" 

ii28,5V3 

WlImlnntOD.. 

43.III3 

3,321, 

<ll,74J 

Norfolkt 



...«. 

S10,89'I 

«0,B,% 

lid  1.404 

H«w  York    ... 

3,313 

Slfi 

ai« 

i.a.t< 

2n«*i 

87,111) 

7a,8l3 

im.ua 

Boaton 

3.349 

S.348 

7b,09U 

■■ 

100 

70,199 

B  dtUnure 

2.121 

».  1 '.;  1 

HI  Ml*      i,sw 

8ll..^« 

iai„'s«i 

PAUa<lelp-aJkc 

*?; 

3.8)1 

w,o:3 

TOU! 

i2.2;s 

3 IV 

103il 

71 .1' 

.       .        .■173.045 

704.«13 

2  oio.3:s 

TOtn!  \r 

11  !117 

H«  r\xu 

f"J»  Q^'i'«'-'»^  r.-,.'.«„%.M,o 

O'C  ^■.■.   ,>(,.,,.  o> 

•Inol.-',. 

Kttn  por 

I  Ri>7»l 

40.     ' 

In  addition  to  above  exports,  oar  telegram 
ns  the  following  amoaats  of  .••"•■..  •!  nhi;. 
at  the  ports   name  I.      W,5  ..  11  -  r 

which  are  prepared  for  our  Hj  •  liy  ,^i 

&  Limb-irt,  89  Broad  Street. 
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'  also  give 
.  1,  .,  ■'  cleared, 
.  for  New  Y.>rk, 
MM.  Carey,  Yale 


On  SMpboard,  not  ctiarml-/or 

iMtHno 
Stock. 

Fail.  29,  AT— 

Ortat 
BrUatn. 

Franet. 

Olker 

Coast- 

Witt. 

Total. 

New  Orleans.... 

Mobile 

Caarii  ston 

Bavaiitiah .. .... 

Malv«'<ton 

Norfolk 

New  York 

Other  porta 

20.052 
4.700 
8.200 
2.600 

12,9>4 
6,060 
2..'ii:0 
3.000 

10.400 
None. 
None. 
1.500 
None. 
Nemo. 
None. 
None. 

21.671 

None. 

4,0C0 

1."V.300 

11.070 

None. 

050 

500 

252 
Nonir. 

400 
2  000 
2,101 

999 
None. 
None. 

53,365 

4,700 

12,<i00 

21.400 

2«,125 

7,659 

8,150 

3,5CO 

2)1,028 
20,488 
41,236 
34.HH8 
17,393 
20,ri01 

313.165 
41,005 

Total  1884 

61 ,56;} 

11,990 

53,101 

5,752 

132,499 

810,095 

rotall8S3 

Total  1882 

92,082 
87,737 

10,533 
10,255 

79.0)0 
37,976 

11,218 
4,343 

198,882 
140,311 

723.091 
872,973 

The  speculation  in  futures  has  been  only  moder.xtely  active 
and  prices,  without  fluctuating  widely,  havo  been  variable  and 
unsettled.  Receipts  at  the  ports  were  larger  on  Saturday  and 
Monday,  but  have  latterly  again  become  small.  Bu.iincss  in 
some  of  the  Southern  markets  has  been  partially  interrupted 
by  Mardi-Gras  festivities,  and  the  Liverpool  market  has  been 
dull  and  unsettled.  Prices  on  our  Cotton  Exchange  were 
without  much  change,  but  made  considerable  advance  on 
Monday  and  a  further  improvement  on  Tuesd.ty,  ba^ 
declined  slightly  on  Wednesday  and  Thursday.  The 
advance  of  Monday  and  Tuesday  was  taken  advantage  of 
by  many  distrustful  holders  to  "unload."  To-day  the  opening 
Wits  dull  and  unsettled,  with  some  depression  at  mid-day,  but 
there  was  a  rally  at  the  close,  which  was  slightly  dearer  than 
yesterday,  and  as  compared  with  last  Thursday  5@9  points 
dearer  for  this  crop  and  7@8  points  dearer  for  the  next. 
Cotton  on  the  spot  has  been  quiet,  but  holders  have  shown 
strength,  and  quotations  were  advanced  l-16c.  on  Tuesday  and 
again  on  Wednesday.  To-day  there  was  no  change  and  the 
close  was  quiet  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  397,500 
b.^le3.  For  immediate  d'^livery  the  total  sales  foot  up  this  week 
3,027  bales,  including  300  for  export,  2,017  for  consumption, 

710  for  speculation  and  —  in  transit.    Of  the  above, bales 

were  to  arrive.  The  following  are  the  offljial  quotations  for 
each  day  of  the  past  week. 


Feb.  23  to 
Feb.  39, 


Ordlu'y.ltBi 
Ord.. 


Strict 
Good  Ord 
Str.  O'd  Ord 
[x.w  Midi! 
Str.L'w 
MlddUn, 
»ood  Mfd 
8tr.GM.Mld 
Mldd'K  Fair 
Fair 


idd'R 

rMId 


UPLANDS. 


NEW  ORLEANS. 


Sat.   niou  Toe*  Sac. 


S>a       8<« 
S'Sje'  8iB,g 
9%       9ilj 
lo's   Iioie 

1039     110% 


iOO 
10% 

11 
im 

11»8 
1238 


16 


108,, 
10% 

11 
1114 

11=8 
1238 


8»ie      8M 

9"iJl0 

IWis   10% 

107,3    10% 


inonjTaea 


8% 

ir" 
10% 

10% 


8'3„ 

914 

101 1« 

107,8 

1011,, 


TEXAS. 


Sat. 


noD 


Tn«-4 

OH 
10t,fl 

10T,g 


10=8      il0l3,g'1013,pll078 


10'-3ielll 

n»i8  iiM 

ll'lS     11»3 
127,«   il2°8 


11 

11'4 
llJg 
ll'^S 
12% 


Ordln'y.^B) 
Strict  Ord.. 
Good  Ord.. 
9tr.  G'd  Ord 
Low  Midd'x 
atr.l.'wMia 
MlddUni?... 
Good  iMId.. 
Str.  G'd  Mid 
Mldd'g  Fair 
Kalr 


Wed 

Tb. 

8=8 

9Tb 
IOJ4 
lOifl 

8=8 

9)ia 

O'a 

10>4 

lOia 

Frl.  |Wed 


8=8 

Si" 
lOH 
1013 


1    8''8 
i    95  B 
1018 

llO>a 
10% 


10tl,8'lOH,8l011ig  1018,0 
107g      |10"8      llO's      Ill's 

im    ii's    Ilia  !n3g 

11%  |11%  11%  (11=8 
11%  111%  11%  !l2. 
121s    il2>a    Il2>a     12% 


8%       8% 

9»l«       93,8 

10  10 
10%     10% 
10=8     ilO=»     !l0ii,'g 

1013,,  1013,8  10^8 

11  ,11  jlHi, 
11  "4  im  llSie 
Ut^     im    ;11»,8 

..Ifa     ll's    'lli»,a 
12111,12%    112=8    ,121  i,g 


FrU 


lll'is 

ll'ia 

11»,8 
'Uli, 


Xll. 

Fri. 

Wad 

8'8 

S's 

«'h 

90,8 

9»i« 

*^18 

loia 

1018 

1018 

lOin     [10>ii 

101a 

10%     10% 

10% 

1015ie!l015,8 

1018,8 

im    im 

im 

11% 

11% 

11% 

11% 

11% 

11=8 

12 

12 

12 

12% 

12% 

12% 

101B,5!l015,g 
114    ill's 
11%     111% 
11%     '11% 
12         12 
12%      12% 


BTAINISD. 


Good  Ordinary 

Strlni  Good  Ordinary. 

Low  MlddllOK 

MlddllnK , 


■»» 


Sat. 


818 
913,6 

9% 
10  M 


mou 


Tne*  Wed 


8l8 
81318 

9% 

ioi4io6,;-jio% 


8»18 

9I1,» 


SH 

81  =  18 

9% 


Tb. 


8>4 

9% 
10% 


rn. 

9% 
10% 


HABKET  AKD  S.4LB8. 

The  total  sales  and  future  deliveries  each  day  during  the 
Week  are  indicated  in  the  followioif  statement.  For  the  oon- 
renience  of  the  reader  we  also  add  a  colomn  which  shows  at  a 
glance  how  the  market  closed  on  sahie  days. 


SPOT  MABKBT 
CLOSKD. 


Bat..  Firm 

Mon  .  CJiiiet  niid  steady 
Xaes .  ij't  ^.t  sl'dy.'jii  oU 
Wed  .isroady  at  1,0 odv 

Thurs  Steady 

Wrl.  .iQiilet 


SAI.E8  or  SPOT  ASD  TBAKBIT. 


Ex-     Oon- 
port.  >  tump. 


300 


172 
115 
324 
380 
nO'j 
118 


300    2,01: 


Spee-'iyan. 

ul'fn 


710 


710 


sit. 


Total  I 

The  dally  dBlivorlos  Klveu  above  are 
previous  to  that  on  which  thoy  are  reported. 


Total. 


172 
115 
324 
680 
1,618! 

us; 


eal€*. 


OHi9- 


71 .700  300 

83..SO0  VOO 

(i2.:W0  300 

70,300  200 

.'>2,100  200 

55,800  200 


3,027397.500    1,400 
actually  deUvered    the  da^ 


t  lB«lud*i  uiuj  jri)  itom  WaM  Point,  A4> 


Tai  Salbs  arb  Pbiobs  of  Fotdbbs  are  ahown  by  the  foUow- 
iag  comprehe&.oive  table.  In  the  statement  will  be  toaad  tbe 
d»ily  market,  the  pr.'oes  of  sales  for  each  month  each  day,  and 
tl  e  dosing  bids,  in  addition  to  the  daily  and  total  sslee. 
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The  Visible  Sopplt  of  Cotton  to-ni^ht,  as  made  np  by  cable 
and  telegraph,  is  as  follovfs.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eT^sning.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  29),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


18H4. 

Btockat  Liverpool bales.  978.000 

Stock  at  London 61,000 

Tolal  Qreat  Britain  atock  .1,039.000 

Btook  at  Hamourg 3.100 

Btoofeat  Bremen G8.900 

B^cck  at  Aineterdam 56,000 

Stock  at  Kotterdam 1,000 

Stock  at  Antwerp 2,800 

SC'jifK  at  Havre 223,000 

Stoeii  at  Marselllep 6.000 

Stock  at  Barcelona 54.000 

StockatOenoa 13,000 

Stock  at  Tnoste COOO 


*  Inclvides  sales  In  September.  1883,  for  September.  78,200 ;  Septem- 
ber-October, for  October.  333,600;  September-November,  for  Xovember 
399,800;  September- December,  for  December,  86a,500;  September- 
January,  for  January,  2,bl7,900. 

Transreralile  Orders— Saturday,  10'85o.;  Monday,   tOOOo. ;  Tuesday, 
10-95C.;  Wednesday.  l0-9ftc  :  Tlmrsday.  10-9.5C.;  Frldav,  10  9.5c. 

Snort  Notices  lor  March— Tuesday,  lO-SiaioSTo  ;  Wednesday,  lOOO 
®10-92c  ;  Thursday.  10-90u  lOSSc;  Friday,  10-89c. 

The  following  exchanges  have  been  made  during  the  week: 
•58  pd.  to  exch.  500  Mar.  for  Aujr. 
•39  pd.  to  exch.  300  Mar.  for  June. 


•49  pd.  to  exch.  100  Mar.  for  July. 
•15  pd.  to  exch.  2t  o  A)irll  for  May. 
•10  pd.  to  exch.  1,700  Mar.  for  Apr. 
•09  pd.  to  cxob.  300  July  for  AuR. 
•10  lid.  to  exch.  :iOO  Mar.  for  April. 
•26  pd.  to  exch.  800  Mar.  for  May. 
.39  pd.  to  exch.  i  ,600  -Mar.  for  June 
.13  ixl  to  exch.  200  May  for  Jiino. 
.39  pd.  to  exch  400  Mar.  for  June. 
.00  pd.  to  exch.  ^90  July  lor  Auk. 
.09  pd.  to  exch.  :<0O  Mar.  for  April. 
•  16  pd.  to  excU.  100  ApiU  for  May. 


•16  pd.  to  exch.  1,600  Apr.  for  May. 

•30  pd.  toexcli.  1,000  Supt.forAuif. 

•07  pd.  to  exch.  600  Mar.  lor  Apiil. 

••23  pd.  to  exch.  100  Mar.  for  May. 

•01  pd.  to  exch.  100  March  s.  n.  for 

regular. 
•35  pd.  to  exch.  100  Mar.  for  June. 
•IG  pd.  to  exch.  300  Apr.  for  May. 
•06  pd.  to  exch.  200  Mar.  lor  April. 
■16  pd.  to  exch.  3,-2O0  Apr.  for  May 
•07  pd.  to  exch.  100  Mar.  for  April. 
•10  pd.  to  exch.  400  April  tor  Mav. 
•o«  ud.  to  f^xch.  .*>00  Mar.  for  Apiil. 
•29  pd.  to  exch.  200  April  for  Juuc. 


1863. 

065,000 

77.700 

1,042.700 

3.200 

38,1)00 

'^1,000 

2,100 

800 

1 -19,000 

3,100 

61,000 

9,200 

4,200 


1381. 

711,000 

41,700 

755,700 

4,300 

29.400 

33.000 

1.080 

884 

125,000 

3.000 

29.300 

3,OC0 

3,910 


Total  continental  stocks...    434,100      292,500      271,580     231,774 


Total  Europe;,  n  stocks I 

India  cotton  afloat  lor  Eiu-ope. 
Amer'D  oottoB  aDoat  for  Eur'pe 
Egypt,Braxil,&c..afltforE'r'pe 
StooK  in  0nlted  States  ports  .. 
Stock  In  U.  3.  interior  towns. . 
United  States  exports  to-day.. 


,473,100  1,335,200  1,058.500 

177,000  175.000      3('4.000 

4'i8,000  446,000      381,000 

42,000  40.000        47,000 

948,5fl4  9'.;6.973  1,013.284 

208,336  279,191      308,4i!o 

4,000  32,600        10,200 


Total vlbtble supply 3,281,030  3,234,964  3,122,489  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock 706.000 

Continental  stocks 324.000 

American  alloat  for  Europe....    428.000 

United  States  stock 918.594 

United  States  interior  stocks..    208.33 
United  States  exports  to-day..         4,000 


704.000  527,000 
193.000  174,000 
446.000  381.000 
9:^6.973  1,013.284 
£79.191  308.125 
32,600        10,200 


990,474 
Hi3.000 
62ti.0C0 

23.000 
860,652 
288.548 

2^4,000 

,97.->,672 
toUoTs: 

537.000 
180,000 
626.000 
860,652 
288,546 
21,000 


.. 2,615,930  2,586,764  2,413,900  2,616,108 


Total  Araartcan , 

Eaal  Indian.Sratit,  etc.— 

Liverpool  stock 272.000  261.000  204.000  174.000 

London  stock 61.000  77.700  56.000  44.700 

Continental  stocks 110,100  94,500  97.580  54.774 

India  afloat  for  Europe 177.000  175,000  304.000  163,000 

Egypt,  Brazil,  &0.,  afloat 42,000  40,000  47,000  23.000 

Total  East  India,  &o €62,100     648,200     708,580     4S9,474 

Total  American 2,618,930  2,586.764  2,413,909  2,516,103 

Total  visible  supply..., 
Prliie  »Ild,  Upl,,  Liverpool 


3,281,030  3,234,964  3,122,489  2,975  672 
5''8't.         S^iad.  6i«d.  C394. 

I!^~  The  imports  into  Continental  porta  this  week  have  been 
88.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  46,068  bales  as  compared  with  the  same  date  of  18t3, 
an  increase  of  l.')8,541  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  increase  of  305,358  bales  as  com- 
pared with  1881. 

At  the  Interior  Towns  the  movementr-that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  tne  same  items  for  th»'  corre«pondin/i 
period  of  1882-S3 — is  set  out  in  detail  in  this  following  statement! 
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*  This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  d«- 
creased  daring  the  week  21,694  bales  and  are  to-ai£ht  70,855 


Mai;cii  1.  1884.  J 


rilE  CHKONICLK 


ii«5 


b*lM  /««»  t  hitn  At  the  HAtim  period  laxt  vear.  The  rroelpts  at 
the  (Himx  tiiwiiH  havH  bf>ni  'J0,'J55  balua  lex.t  thanthi^  HainH  weuk 
laat  year,  and  Hiuee  St<ptt*mber  1  the  r«ccipt8  at  all  the  towns 
•r«  617,31  r>  bal«8  less  thsu  for  the  aaiue  time  iu  1H82-83. 

QUOTATIOXa  FOB  MlOOLISd  OoTTOJf  AP  OTHBa  Markbtb. — In 
the  table  b^low  Wij  jfive  the  «lcwiu>r  quotatiouH  of  'middling 
oottuii  at  doathdra  and  other  primnpal  oottoa  insrketH  for  eat^b 
d»7  of  the  past  week.  


Wetk  iniiing 

oi.oaiMa  QooTATioxs  mtn  midulino  oottom  on— 

ftb.  3t>. 

Satur. 

Hon. 

Tua.    I  Wedixa. 

Thun. 

frl. 

OnlvMUHt  ... 
Now  OiiiMUis. 

Mobile 

Bavuiiiiu!! 

ChaliK--tMn , . . 
WIliiiluKi'm.. 

N..rf..m 

Kiwi.m 

Fi!t'l;Mjn!M>  .  .. 
!"             ■    ■■,1. 

10^ 

10T,8 
10 14 
IC5,9 

lu>a 

1U<4 
10  >4 
ICg 
loBs 
ID'S 
I0l8<>>4 
1014 
1014 
lOig 
1038 

107,a 

107,, 

105,rt 

10>s 

tOVt 

lo's 

101^ 
10^8 
10>6 
10 '4 
10 14 
10% 
10% 

iQia 

iVi;« 

10  "a 
1014 

lO^S 
uy\ 

10^8 

loiaa'^s 

10< 
ICO,, 
10^ 
1(38 

ID'S 
lOSg 

10>i 
10>4 
10% 
10^8 
10<>8 
11 

lO'esiSi, 
1014 

100,8 

10% 

1038 

101, 
10>fl 
10% 
lUBia 
10>i 
100,8 
10% 
11 
10%,^ 

10"«3-1i8 
lOH 
IC% 
10% 
lu% 

10^ 

10>s 

10% 

loa,a 

10>« 

10B,a 

10% 

11 
io%a% 

loie»i4 

10  >4 

10% 
10% 
10% 

"   -Mined  on   two  daviiof 
vo  liunilredths  of  %n 


KaoKipra  from  thb  PLASTATioas. — The  following  tabiH  le 
prepared  for  the  porpoae  of  indication  the  actual  movement  eaob 
week  from  the  plantations.  ReoeipU  at  the  oatporta  are  some- 
times mixleading,  aa  they  are  made  ap  more  largely  one  yeai 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  throngh  a  comparative  statemeuf 
Uke  the  following.  In  reply  to  frequent  inqniries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  01 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  ont-ports. 

RBOEXPTS  FROM  PLANTATIONS. 


WUk 


DM.  U.. 

'•     «.. 

•'  ».. 
Jan.    4  . 

"     11  . 

••     18... 

"  »9... 
1... 


S00.634^SI.033 


r«b. 


IS.. 

n. 


BeeeivU  at  tin  Ports. 


St'k  atlnterioT  Towtu.lltee'vtt  from  Plant'm 


■8l'.«.  •88-'83.  •83-'Sl.|'81-'ra.)'8a-'(!Al'8S-'84.|'81-'(a.;'8«-'83.|'d3-'S4. 


»H.a7e|2e2.0l5^381.l83  415.S36|300,528, 410,316  «71,513  a;o,I07  804.932 
a0e,855  258.i:0  247.733, 457.021,836.'j»S  123,577,»lf,343  2l'5.635'261.0C4 


llt.8(i8 
l'9.»80 
93,081 
»3.0&7 
86.779 


"I. 


170,382 
IA0,S90 

ise.ioo 

171,310 
165.M.- 


72,031  146.130 
BO.leO  134.446; 

51.il8oll35.:t2ll 


201.1(8<) 
140,612 
B0.a45 
110,467 
I04.S3S 
112,110 
111.481 
103.021 
65.013 
76.487 


480,556  379,SM  422,310  210.188  294,785,200,1111 
453,859l3S3,947  407,W4  139.508  229, 7>(9  126JJ76 


435,lj50;3S0,3l8  380,898 
419,013J8e7,l)O7|3eO,715 
400,986  3:O.749|38O,90O 
310.019  347.523  299,751 
3f-0,52g»13.5S4  262.175 
372.451  328,796  868.069 
36>,I30|32:. 134  854,450 
.113  072IS0>M17l227.2f,5 


96,259 
83,0t0 
74,084 
81,090 

77,288 

63,e» 

60,138 


171,1 

138,109 

11»,IS2 

188.09D 

181.929 

129,312 

129,076 


1:8  622  122  8:4 


r.i,166 
81.8:^4 
74,718 
B0.064 
94,302 
91.515 
01,394 
49.302 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,518,a27  bales;  in 
iB83-83  were  5,193,640  bales;  in  1381-82  were  4,3,')<!,135  bales. 

3. — That,  although  the  receipta  at  the  out-ports  the  pa.it  week 
were  76,487  bales,  the  aotoal  movement  from  plantations  was 
only  49,302  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  122,314  balee  and  for  1882  they  were 
32,622  bales. 

A-MO'.'ST  op  CoTTos  IN  SiciHT  FBBiiu.\Ry  29.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  February  1,  and 
kteo  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  snbetantialiy  the  amount  of  cotton  now  in  sight. 


Benelpts  at  the  porta  to  Feb.  20 

Intenor  stocks  on  Feb.  29  in 

ezoesa  of  September  1 


4,310,218 
173,109 


Tot.  receipta  from  plantat'na 
Vet  o verlaud  to  Fobriiaty  1 . . . 
Houthem  uoueampl'a  to  Feb.  1 

Total  In  alght  February  29  .. 


1883-B4. 


4,001,714 
:0I,033 


4,518,327 
441,B71 
150,000 


.5,112,098 


1832-83. 


5,193,«46 
472,320 
160,000 


5,825,960 


1881-82. 


1,058,488 
297,617 


4,356,135 
337,27p 
125,000 


4.818,413 


1880-81. 


4,670,080 
283,620 


4,953,700 
374,919 
110,000 


.'^,438.625 


It  will  De  seen  by  tne  aoove  tnut  in«  <looroiM«  in  amuurii  lu  bikiiI 
to-nlKbt,  as  compared  with  laat  year,  Is  712.968  balea,  the  iucreaso  aa 
ooioparod  with  1881-82  la  20 1,385  bales,  audtbe  deoreaao  from  1880-81 
la  325,627  balee. 

WsATiiER  ItEPORTS  BY  Teleoraph.— In  general  the  weather 
has  been  favorable  at  the  South  during  the  week.  In  Texas, 
farming  operations  are  becoming  active.  The  Mississipiji 
River  is  very  high  at  some  points ;  our  Memphis  correspond- 
ent reports  it  at  eleven  inches  above  the  danger  line  and  sta- 
tioDary.and  from  Helena  our  advices  are  tiiat  it  has  risen,  and 
ia  still  rising  rapidly.  The  Red  River  has  overflowed  at 
8hreveport,  and  many  plantations  are  under  water. 

Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  thirteen  hundredths  of  an  inch.  Aver- 
age thermometer  50,  highest  75  and  lowest  37.  During  tlio 
month  of  February  the  rainf.iU  reached  eighty-nino  hun- 
dredths of  an  inch. 

Indianola,  I'lmis. — Wo  have  had  no  rain  during  the  week. 
There  are  indications  of  an  early  spring ;  farmers  are  busy 

Blowing.     The  thermometer  hiia  averaged  09,  the  highest  being 
Sand  the  lowest  !J'J.     Rainfall  during  February,  fifty-eight 
hundredths  of  an  inch. 

Palestine,  2'ea;oA'.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  nine  hundredths  of   an  inch.     There 


have  been  two  killing  frosts.    Planting  prtpiinitions  are  act 

Ive.    Tlia   tW-rmometer  has  averaged  55,  ranging  from  38  to  -  --    --  

76.     February  rainfall,  one  inch  and  seventy -eight  hundredths,    tnometer  has  averaged  5j,  ran;{ing  from  3t  to  71. 


N»w  Orleana,  Loti'-''i<>-<  —U 
the  week,  the  rainfu' 
inch.    The  tlionnoiii 

Shreveport,  fioniaiauu.—T'iM  wiMiiu-r  has  been  in  gonf>ral 
clear  with  a  light  rain  on  Wednesday,  the  rainfall  reaching 
twenty-two  hundredths  of  an  inch.  The  water  is  stationary. 
Nearly  nil  river  olaiitations  for  100  miles  above  the  city  ar» 
under  water;  below  the  city  tho  flooded  district  ext(ii<l8  90 
miles,  and  f>n  the  west  side  all  except  a  few  t  levnted  place* 
are  covered.  On  the  east  side  the  banks  are  higher  and  the 
country  is  not  so  badly  overflowed,  although  several  planta- 
tions on  that  side  are  under  water.  The  loss  to  the  planters  in 
houses,  fences  and  stock  is  large.  The  thermometer  ha» 
ranged  from  28  to  75. 

Vioksburg,  Missisieippi.— It  was  Hhowery  on  one  day  daring;- 
the  early  part  of  the  week  but  the  latter  (wrtion  has  liecn  cold, 
dry  and  pleasant.     The  rainfall  reached  thirty-one  hunrlrurltba 
of  an  inch.    The  weather  lias  been  too  cold,  there  having  been 
frost,  but  not  killing  frost.    Tho  river  is  forty-flve  feet  above 
low-water  mark.    The  thermometer  has  ranged  from  30  to  71. 
Meridian,  Misitssippi. — Telegram  not  received. 
Greenville,  Mississippi. — Telegram  not  received. 
Colmnbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  tho  rainfall  reaching  one  inch  and  five  hundredths. 
February  rainfall,  eleven  inches  and  fifty-one  hundredtlis. 

Little  Honk,  Arkansas.— It  Uaa  been  cloudy,  with  snow  on 
one  day  and  rain  on  three  days  of  tlio  week,  and  the  remain- 
der of  the  week  has  been  fair  to  clear  and  cool.  Tho  rainfall 
reached  one  inch  and  six  hundredths.  Average  thermometer 
41,  highest  61  and  lowest  18.  It  rained  on  fifteen  days  during 
February,  and  the  rainfall  reached  cine  inches  and  three  hun- 
dredths. The  thermometer  averaged  -14  and  ranged  from  18 
to  70. 

Pine  Bluff,  Arkansas. — We  have  had  rain  on  two  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  ten  hundredths.  Ice  formed  on  two 
nights.  The  thermometer  has  averaged  44,  the  highest  beinjr 
64  and  the  lowest  31. 

Fort  Smith,  Arlcansas,—We  have  had  rain  on  two  daya 
and  snow  on  one  day  of  the  week,  the  rainfall  reaching  forty- 
one  hundredths  of  an  inch.  Roads  are  becoming  passable. 
The  thermometer  has  averaged  40,  ranging  from  18  to  68. 

Helena,  Arkansas. — It  has  rained  on  two  days  and  has 
been  cloudy  on  two  days  of  the  week,  the  rainfall  reaching 
one  inch  and  sixty-eight  hundredths.  The  river  has  risen  ten 
inches  in  twenty-four  hours,  and  is  now  rising  at  the  rate  of 
half  an  inch  an  hour.  It  is  feared  that  we  will  see  the  highest 
water  known,  which  will  do  great  damage  all  the  way  to  the 
Gulf.  The  thermometer  has  ranged  from  20  (o  68,  averaging 
36. 
Montieello,  Arkansas. — Telegram  not  received. 
Newport,  Arkansas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  Inch.  The  weather 
has  been  too  cold.  The  thermometer  has  ranged  from  24  to 
70,  averaging  35. 

Memphis,  Tennessee.— ^e  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-nine  hun- 
dredths. The  weather  is  now  clear  and  cold.  The  river  ia 
eleven  inches  over  the  danger  line  and  stationary.  The  ther- 
mometer has  averaged  45,  the  highest  being  61  and  the  lowest 
33 -5. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  43,  ranging  from  10  to  60.  ^ 
Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  ani  inch. 
The  thermometer  has  ranged  from  29  to  68,  averaging  51. 
February  rainfall,  four  inciiea  and  ninety-four  hun- 
dredths. 

Montgomery,  Alabama. — We  had  rain  on  three  days  dur- 
ing the  early  part  of  the  week,  .and  the  latter  portion  has 
been  clear  and  pleasant,  but  cold.  The  rainfall  reached 
twenty-three  hundredths  of  an  inch.  Ice  formed  in  this 
vicinity  on  three  nights  of  the  week.  Average  thermometer 
48,  highest  69  and  lowest  29.  During  the  month  of  February 
the  rainfall  reached  four  inches  and  eiglity  liimdredtha. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  tho 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  weather  has  been  too  cold;  ice  formed  on  two  nights  of 
the  week.  The  thermometer  has  averaged  44,  the  highest  be- 
ing 65  and  lowest  21. 

Madison,  Florida. — We  have  had  rain  en  two  days  of  the 
week,  the  rainfall  reaching  one  incH  and  four  hundredth?. 
The  weather  is  very  cold  as  the  week  closes.  The  thermome- 
ter has  averaged  51,  ranging  from  30  to  73. 

Macon,  Georgia. — It  has  rained  severely  on  one  day  of  the 
week.  Weather  is  now  very  cold.  The  thermometer  has 
ranged  from  29  to  65,  averaging  43. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week. 
Average  thermometer  43,  highest  63  and  lowest  18.  Durine 
the  mouth  of  Fel)ruary  the  rainfall  reached  three  inches  and 
forty-nine  hundredths. 

Savannah,  Georgia  —It  has  rained  on  three  days  of  the 
week,  and  tho  remainder  of  the  week  has  been  plea.iint.  Ice 
formed  on  one  day.  Tiio  thermometer  hits  aveniged  51,  the 
highest  Ix-iug  68  and  the  lowest  37;  and  the  rainful  reaohed 
seventy-six  huudretUhs  of  an  inch. 

Augusta,  Ge>rgia. — Wo  have  ha-d  light  rain  on  two  days 
and  the  remainder  of  tlio  week  ha.s  be<^u  pltjasant.  The  rain- 
fall reached  twenty-two  hundredths  of  an  inch.    Tho  thor- 
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month  of  February  the  rainfall  reached  three  inches  and 
ninety-eight  hundredths. 

AtlanfM,  ffeorgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reacliing  forty-one  hundredths  of  an  inch.  Tlie 
thermometer  has  rano;ed  from  34  to  65,  averaging  46.  Mini- 
mum temperature  this  (Friday)  morning  13. 

Charleston,  South  Carolina. — "We  have  had  rain  on  two 
days  of  the  ^eek,  with  a  rainfall  of  fifty  hundredths  of  an 
inch.     Average  thermometer  55,  highest  63  and  lowest  40. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  wa  have  also  received  by  telegraph, 
Bbowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  28.  1884.  and  March  1.  1883. 


Hew  Orleans Below  Wgh-water  mark 

Hempliis Above  low-water  mark. 

Haahville Above  low-water  mark. 

Bhreveport Above  low-watermark. 

VlcksburK Above  low-wat«r  mark. 


Feb.  28,  '84-  3fch.  1,  'SS, 


Feet. 

l7ieh. 

Feet. 

Inch 

1 

o 

2 

11 

34 

11 

35 

6 

15 

6 

16 

4 

32 

5 

21 

3 

44 

10 

12 

3 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10tn3  of  a  foot  above 
1871,  or  16  feet  above  low-water  m»rk  at  that  point. 

iKDU  CJoTioN  MoYEMKHT  FBOM  ALL  PoRTs. — We  have  re-arranged 
our  India  service  so  as  to  make  our  reports  more  detailed  and 
at  the  same  time  more  accurate.  We  had  found  it  impossible 
to  keep  out  of  our  figures,  as  cabled  to  us  for  the  ports  other 
than  Bombay,  cargoes  which  proved  on  to  be  shipments  from 
one  India  port  to  another.  Tne  plan  now  followed  relieves  us 
from  the  danger  of  this  Inaccuracy  and  keeps  the  totals  correct. 
We  first  give  the  Bombay  statement  for  the  week  and  year, 
bringing  the  figures  down  to  February  28. 

UOMBAT  KBOBirTS  JiSa  SHtPMENTS  FOR  FOUR  TBAB3. 


Tear 


1884 
1883 
1882 
1881 


SKipmentB  thx$  week. 


Great 
Brii'n. 


Conti- 
nent. 


Total. 


Shipments  since  Jan.  1. 


Qreal      Oonti- 
Britain    nent. 


19,000  3fi,00o!55.000  107.000 
18.000158,000176.000  84,000 
41,000  38,000  7rf,OoO  196.000 
15,000l2a,00Oll4.OO0    55.000 


Total. 


Reeelptt. 


Thi$ 
Week. 


Sr.ce 
Jan.  1 . 


136,000  213.000  42,000 

153.000  242.000  68.000 

112,000  303,000  50,000 

9S,000|  153.000l34.000 


348.000 
400,000 
391.000 
238,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  26,000 
bales,  and  an  decrease  in  shipments  of  21,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  1,000  bales. 
The  movement  at  Calcatta,  Madras  and  other  India  ports 
for  the  last  reported  week  and  since  the  Ist  of  January,  for 
two  years  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurr.achee  and  Coconada. 


SJtipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1881 

1883 

Madr.os— 

1884 

1883 

All  otliera— 

1884 

1S83 

4.000 
1,000 

4,000 

2,500 

6,500 
1,000 

4,000 

28,000 
39,000 

6.000 
4,0.« 

8,000 
4,000 

12,000 
8,000 

"800 

2,000 

40,000 
47,000 

6,000 
4,300 

8,000 
6,000 

Total  all— 

1881 

1883 

8,000 
1,000 

2.500 

10,500 
1,000 

42,000 
47,000 

12,000 
10,800 

51,000 
57.300 

Tie  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,500  bales  moi'e  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  January  1,  1884,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows. 

KXPORTS  TO  EnKOt-B  FROM   ALL  INDIA. 


Shipment* 

to  alt  Europe 

from— 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

Allotlier  ports. 

55.000 
10„500 

63,500 

243,000 
51,000 

76,000 
1,000 

242,000 

57,800 

79.000 
8,600 

303,000 
01,700 

Total 

297,000 

77.OO0I     299,300 

87.600|     399,700 

This  last  statement;  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  three  years  at  all  India  ports. 

Alexahdkia  Receipts  and  SHiPMBirra. — Through  arr;uigeraents 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
mod  Alexandria,  we  now  receive  a  weekly  cable  01  the  movements 
of  cott<>u  at  Alexandria,  Egypt.  The  following  are  the  receipt 
and  -shipments  for  the  past  week  and  for  the  coiresponding  week 
01  vne  previous  two  years. . 


Atr~  ■fiiMa,  Jiijypt, 
F'bunirij  27. 

1883-S4. 

1882-83. 

1881-32 

Bo«;li)t»  I.  61. tars*)- 

'    Tin.',  v.'eek 

Min.v    8<,iit.    1 

31,000 
2,531,000 

29,000 
2,150,000 

32,000 
2,619,000 

This  1   Since 
week.  ^Sept.  1. 

This  1    Since 
week.  \Sept.  1. 

T/iis 
week. 

iSinee 
Sept.  1. 

K»l>ortR  (!>«!<>»)— 

To  l.l'.erjMinl 

ToCoutli.ont 

1 
.">.000  207,000 
3,0001   96,000 

1,000  200,000 
5,0('0    66,000, 

11,000 
3,500 

212,500 
140.338 

l't»w-l  i^,irof»o 

8,0001303,000 

6,000  aco.ooo' 

14.50;i 

352.S.-'H 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  27  were  34,000  cantars  and  the  siipments  to  all  Europe 
8.000  bales. 

Manchbstbr  Market. — Oar  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1883-4. 

1S32-3. 

82«  a<m. 
TioisC 

8I4  lbs. 

Ootfn 
Mill. 

32«  Cop. 

ai.  71,-         Oot^ 
SH  Ibt.         ifjw 

Shirti,ia,.      ^^ 

Shirtings. 

Uplls 

Iwist. 

a.       d. 

8.    d.      8.    d 

a.. 

d.         (I. 

8.     d.       8.     (1. 

d. 

D3C28 

838    ®    8T8 

5    51396  Ills 

5i:i,„ 

813, 0^97,8 

.s%  a   9% 

6   lisa7   712 

5% 

Jan.  4 

313  a  9 

5    7    ®7     1 

Sii-in 

6   1    a7   7 

"    U 

8I9  «  9 

5    7    a7    1 

5i»i« 

8=8  »  914 

6    0    ^7    0 

"    18 

81^  ®  9i« 

5  10    a7    21a 

51=  , 

«»8  a  914 

0    0    a7    41a 

"    25 

SH)  a  9 

5  10    ®7    21a 

S'^fl 

8!4t  a  9% 

6    1    a7    6 

5^ 

Feb.  1 

87i«»   9 

5    5iaai7    1 

5i3ie 

s\  a  ssgle  0   a7  6 

"      8 

81-1  a  9 

5    7    ®7    213 

5'fl 

s%  a  9=8  6   0   a7   6 

"   15 

313  ®  9 

5    7    ®7    2ie 

513,« 

8^  a  91a  5  11    a7   41a 

8I4  a  9 

5    7    ®7    21a 

5i:i„i 

8=8  ID  938*5  10    a7    3 

.'<=« 

"    29l3Ja   a    9     15    7     ®7     21s 

5"8     1  8'a  ®  OI45  10    ®7    3 

5»i« 

c-A&t^&.-lti9Qlbi!, 


The  New  York  Cotton  Exchange.  —The  corner  stone  of  the 
new  Exchange  was  laid  last  Monday.  Mr.  Walter  T.  Miller, 
the  chairman  or  the  Building  Committee,  deposited  a  box  con- 
taining various  documents  relative  to  the  Exchange,  several 
newspapers,  coins,  &c.,  and  stated  in  a  short  address  to  tke 
members  present  that  the  Committee  had  decided  to  postpone 
more  formal  ceremonies  until  completion  of  the  building,  whioh 
might  take  [rather  more  than  a  year.  The  light  colored 
stone  of  the  lower  part  of  the  structure  is  carried  high  enough 
'o  give  a  good  idea  of  its  effect,  and  meets  with  general  ap- 
proval. A  seat  offered  for  sale  at  auction  on  26th  inst,  realized 
$2,750. 

East  India  Crop.— From  Messrs.  Wallace  &  Co.'s  cotton  re- 
port, dated  Bombay,  Jan.  25,  we  have  the  following: 

"  Advices  from  Oomrawuttee  continue  unfavorable  as  to  the 
out-turn  and  (jnality  of  this  crop,  and,  judging  from  present 
small  arrivals,  it  is  the  general  impression  that  in  both  respects 
the  crop  will  be  disappointing.  There  are,  however,  a  few 
very  nice  parcels  classing  between  'good'  and  'fine'  to  be 
picked  up  every  now  and  then,  for  which  fancy  prices  are 
asked.  Recent  rains  in  the  Oomrawuttee  districts  have  caused 
further  damage,  and  it  is  now  expected  that  the  second  pick- 
ings will  also  suffer  to  some  extent  from  stain.  How  far  this 
report  will  be  borne  out  cannot  be  ascertained  till  the  second 
crop  commences  to  arrive,  by  end  nf  February.  Rain  has  also 
fallen  in  the  Broach  and  DhoUerah  districts,  but  very  slightly, 
and  it  will  be,  if  anything,  beneficial  to  these  crops.  It  is  still 
maintained  by  some  authorities  that  neither  the  Broach  nor  Dhol- 
lerah  crops  will  exceed  la.st  year's  yield,  but  even  asMuming  that 
there  will  be  no  falling  off  in  these  growths,  looking  to  the  un- 
doubted deficiency  in  the  quality  of  Oomrawuttee  descriptions 
available  this  season,  it  seems  very  unlikely  that  the  exports 
from  Bombay  to  Europe  for  the  half-year  ending  June  30th 
will  be  so  large  as  last  year,  the  probability  being  that  one 
million  balej  is  as  much  as  they  are  likely  to  total." 

Jute  BoTTS,  Baqoino,  &c. — There  has  not  been  any  change 
in  the  position  of  bagging  since  our  last  report,  and  the  market 
is  rather  qniet.  Buyers  are  only  supplying  their  present  wants 
and  are  not  disposed  to  lay  in  stocks  at  present  figures.  Sellers 
continue  firm,  however,  and  no  shading  is  being  done,  the  mar- 
ket closing  with  9!^c.  for  l?a  lbs.,  10c.  for  X%  lbs.,  lOMc  for  2 
lbs.  and  11/^c.  for  standard  grades,  the  asking  quotations. 
Butts  have  been  rather  dull  and  prices  are  rather  nomiual, 
though  not  quotably  changed.  There  have  been  several 
arrivals  during  the  week,  part  of  which  were  placed  previously 
and  the  balance  goes  into  store.  The  close  is  qniet,  with  sellers 
naming  2%@2^c.  for  paper  grades  and  2^@2%c.  for  bagging 
quality. 

Comparative  Port  Reoexpts  asd  Daily  Crop  Movesibnt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  cons,?quently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


1883 


Monthly 
Beetipt-s. 

Sept'mb'i 
October. . 
Sovemb'r 
Deoemb'r 
January  . 

Totolyoai  13,967,686 

Pero'tage  of  tot.  port 

receipts  Jan.  3 1 . 


Tear  Beginning  September  1. 


313,812 
1,046,092; 
1,030,380 
1,059,653 

187,729 


1882. 


326,056 

930.53) 

1,094,697 

1,112,536 

752,8 


4,267,300 
70-89 


1881. 


429,777 
8.53,105 
974,013 
996,807 
487,727 


3,741,549 
79-27 


1880. 


458,478 

968,318 

1,006,501 

1,020,802 

571,701 


1879. 


333,612 
888,19i 
942,272 
956,464 
647,110 


4,025,800  3,768,011 
6853    I     75-31 


1878. 


288,818 
689,264 
779,237 
893,661 
618,727 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  401,923  bales  less  than  in  1882  acd 
226,117  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  tliat  time, 
we  shall  be  able  to  reach  aa  exact  comparison  of  the  movement 
for  the  different  years. 
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1883 ''t 


,oai    ao    I   (U.;il.«t        1870-80. 


Tot.Jn.aiiJ.OOV. 


Fok  1.... 

•'  8.... 

"  8.... 

"  4.... 

"  B.... 

"  6.... 

•I  7._,, 

••  8.... 

■'  0.... 

••  10.... 

"  11.... 

"  la... 

••  13.... 
"  14.... 
"  15.... 
"  16.... 
"  17.... 
■•  18.... 
••  11).... 
'•  20.... 
"  31.... 
"  22.... 
"  23..., 
"  24..., 
■■  25... 
"  2<»..., 
"  27... 
"  28... 
"  20... 

Total 


13,Uou 
14,079 

8. 
10,078 
10.004 
18,847 
17.15.S 
24,i23 
17.0;5 

8. 
10,:U9 
18.790 
10.975 
15.744 
26,153 
10,828 

B. 

10,397 
10.937 
8.027 
8,047 
10,777 
18,419 

8. 

14,316 

9,582 

7,231 

7.801 

19,135 


4.340,219 
Percentage  of  total 
port  rcc'pta  Feb.  29  8078 


30,723 
20,977 

8. 
33,882 
26,866 
18,H06 
23,038 
40,54 
18,730 

S. 
23,147 
26,^99 
23,130 
21,200 
31,301 
17,131 

B. 
27,751 
20,859 
17,739 
l.'>,316 
35,019 
18,471 

8. 
30,092 
23,867 
23,475 


4,862,808 


11.040 
22,349 
10.059 

S. 
10,697 
14,970 
12,207 
13,3.'i0 
19,496 
10.622 

8. 

15,440 
10.730 

9,847 

9,3,99 
16,183 

8.707 

8. 

12,725 

13,626 

5.341 

5,712 
14,049 

6,652 

8. 

11.012 

9.360 


4,033,541 


85-45 


I : 

18,075 
21,769 
27.039 
20,031 

8. 
20,703 
23.483 
18,721 
17,ol9 
27.074 
29,038 

B, 
28,391 
10.070 
18,579 
20,037 
39,774 
17,936 

B. 
26,277 
15,760 
16,373 
22,963 
39.540 
25  645 

S. 
36,7J8 


t,768,0ll 

8. 
32,580 
20.354 
15,208 
15,582 
21.9J9 
ll,2a9 

B. 
34,438 
12915 
13,057 
17,632 
23,523 
20,967 

8. 
23,239 
19,058 
14,380 
21,991 

iii.oesi 

20.960 

B. 
18,684 
10,6-28 
16,951 
21.964 
13,803 
14,109 

S, 


1878-79. 

3.280,74 
Se,30 

B. 
23, 

38.364 
23,0 
23.378 
23.03 1 
24,173 

B. 
34.47 
19.174 
22,370 


t4ttr-  rf  ITiim-    Anl- 

ponl .  Havre,    burn.    Kcrp. 

;5,373  »IU  10.)  501 
12,14^  14,143    4.360        1U9 

2.110     

3.7CO    

4,129     

ll,84i     

11.S91 

3.310 


burg. 


1,733 


900 

2.604 


liiiree- 

Vera 

lotitt. 

Criu. 

Total. 

4,318 

700 

832 

33.102 

2.140 

710 

4.470 
5.020 

504 

12,436 

14.595 



5,275 

6.230 

4,180 

4,598,528 


78-28 


4,215,929 


81-28 


29,593 
16,652 

8. 
33,550 
28.820 
11.730 
19,408 
24.139 
13,293 

B. 
28,476 
20,278 
11.403 
16.616 
19.941 


3,836,564 


8627 


This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-nilfht  are  now  52-2,t>S0  bales  les.s  than  they  were  to  the  same 
day  of  the  month  in  1833  and  306.077  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percenta>fe8  of  total  port  receipts  which  had  been  received  to 
February  29  in  each  of  the  years  named. 

Thb  FoLLowisa  abb  thb  Gross  Recbipts  op  Cottos  at  New 
York,  Boston,  Philadelphia  and  Baltimore  for  the  past  week, 
and  since  September  1,  1883:  


Mow  York. 
M.  Orloaag. 

Mobtlo 

Oliartestou. 
Bikvaimah . . 
OnlvcJiiou.. 
Norfolk.... 
B,Ulliuorn.. 

BontDii 6.2J0 

PliUftilelp'a      4,160  

n>tal...   63.325  14,192    0,393        610    3.594     1,410    1.426    91,780 
Inrliutoil  111  tlif.  above  totals    are  from  Now  York  to  Coponhigfii  15 
balon  and  from  Now  Orlednn  to  Triu.ito.  313  bale*. 

Below  we  add  the  clearances  this  week  of  Teasels  carryinff 
eotton  from  United  States  ports,  bringing  oar  daU  down  to  the 
latest  dates: 

Galveston-— For  Liverpool— Fob.  23-Bark  Cavalier,  2,234. ...B'eb.  23— 
BurU  Druinailooii,  2,770. 
Forllromen-Fol>.21-8teatner  Acton,  4,130.  «oKn.    Mil 

Nbw  OKLBANS-For  Liverpool-Fob.  23-«toamen)  Cotalan,  2,850 ,  JUl- 
ancac.  5.000;  Ollveto,  5,103.  ...Feb.  25-Steamer  Yucatan,  7,084 
Feb.  27--Stoiiiiior  Vliido'iina.  1,150. 
For  15ivrueloiiii.-Fi-1>.  26— Sieiimer  Apolo,  4,047.  un  «iKTi 

For  Ofiuoii-Fob.  21— Bark  Zolliro,  939. .  ..Fub.  i 3— Bark  LIdo,  1,574. 
Mobile  -For  Llverpool-Feb.  -.!l-Baik  Keiill«eru.  2,G70. 
Savannah- For  Llvuipool  -Fi-h.  23-Ht('aiiii-rSLi-pno,  4,648. 
For  IJremeii-Feb.  23-Slfcainer  KKlantinc,  -2.600. 
For  Bavcclona-l-Vb.  20 -Steamer  Ana  ile  Sala.  3,9jO. 
CUAKLKSION-For  Liverpool- Feb.  27— Ship  John    liunyaD,    4,168.... 
Feb.  -J8-Baik  llcrewartl.  2.702. 
ForUarcelona-Fel).27-BaikGootho,  1,200. 

BOSTON— For  I,lvcrpool-Feb.    19— Steamer   Iowa,   2,188 Feb.   26— 

Steamer  I'alestine, .  „  ,«- 

Baltimork— For  Livcrpool-Feb.  21— Steamer  Nes-imore,  2,124. 
PuiLADEi-i'iiiA-For  Autwcrp-Feb.  20— Steamer  Vaderland,  275. 

Below  ws  give  all  news  received  to  d-»te  of  disasters  to  Teasels 

carrying  cotton  from  (Jaited  States  ports,  &c. : 

CUBANO,  steamer  (Spanish*,  fi-om  New  Orleans.  Jan.  27,  for  Liverpool, 

■was  abandoned  oa  Feb.  15.    Her  engines  were  broken  down  ana 

Bhe  was  luil  i.f  water.     Xlie  crew  liave  arrived  at  Lisbon,    ine 

cargo  of  the  Cubauo  consisted  of  5,8J0  bales  cotton,  1.207  sacks 

OOEEN,  "teaiiicV,  before  reported  ashore  at  Nargcn.    281  balers  cotton 

have  been  lan.ind  since  Uct  report.    The  whole  cargo  has  been 

salverl  except  40  l>a:i-s,  which  are  inaccessible. 
BjOBNSTjEiiNA  BjoKNsE.N,  bark.  l)jfoi-e  reported  ashore  at  the  montli  or 

the  .Mersey.    Advices  fr..m  L-v,Tp.j»!.  Feb.  f,  state  that  51  bales 

of  cotton  have  been  landed  since  last  report. 
Cotton  freights  the  past  week  have  been  as  follows: 


NlW  TOKK. 


lUulpU 
from— 


ThU 
iotfk. 


Since 
Stpt.  1. 


s.ioo; 

4.05S; 
2,481 


New  Orleans. 

Texas 

Savannah .  . . 

Mobile 

Florida. ...... 

So.  Carolina.. 
No.  Carolina.. 
■Vlrnlnla . 
North'n  ports 
TenneBsee,&c 
Foreign 

This  year...!  i8,5Ts| 
Ijut  year...    2».D7r 


16V.881 

16»,8- 

140,633 


:o 

1.440 

1.071 1 

ia\ 

2,014 
52-3 


S,S02 

01,590 

21.588 

202,()«i 

l.l«l 
91.547 

8.131 


Thlt 
teeek. 


I. mo 

4,872 


487 
1,378 

S,t»1 


903,frJa    13,735 


9.:U74     IM.IIS 


Since 


PHILADKLPH'aI     BAI.T1MOKB. 


T/ifa 


Srpt.  1.  !  wetk. 


2,130 

50.213 
4,S72 


118 


7,375 

30.130 
68,929! 
U7.S31; 


Since 
Sept.  1. 


Thb 
week. 


Since 
Sept.  1. 


6.503 


32.773 


2i»0.4S3:      l,123l      62,675 


121 


336 

81 
2,082 

2.S18 


5,098 


45,713 


13,316 
23,447 
69,501 
12 
17,417 


172,436 


a5),?5-i      4.9S9      106,087      S.OJ.'i'    2W.Hfl7 


Satur. 

If  on. 

Tue$. 

Wednei. 

Thura. 

FH. 

Uverpool,  steam  d. 

^32' 

•".la* 

^32* 

Is' 

H' 

>«• 

Do         8ali...<i 
Havre,  steam — c. 

I'm* 

iSja* 

"32' 

»»sa* 

133a* 

%• 

Do     sail e. 

Bremen,  steam,  .e. 

"sa* 

"32" 

la^a* 

"m' 

Wsa- 

iSsa' 

Do      sail e. 

Hamburg,  steam. e. 

"32* 

"sa' 

»M* 

lisa' 

I'sa* 

5l8* 

Do         saU...c. 
4mBt'd'm,  steam.c 

'is" 

'ii* 

'li* 

"•'it' 

W 

1332* 

Do         8aU...e. 
Re  val,  steam.. ..d. 

>4» 

H* 

v" 

V* 

V* 

"iflSV 

Do     saU e. 

Baroelona.steam.e. 
Qenoa,  steam — c. 
Trieste,  steam  ...c. 
Antwerp,  steam.. e. 

>l32* 

4" 

»'33* 

V 

"32* 

HiaV 

"82* 

»8' 

ia®=9' 

"32* 

V 
»16*_ 

3.373 

349 

100 

501 

.       15 

12,445 

11,113 


710 

4,1-29 

900 


Shippiso  Nbws.— The  exports  ot  cotton  from  the  finited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
&1,780  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniolb  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
niKht  of  this  week:  jotal  bale. 
»BW  YORK— To  Liverpool,  per  steamers  Cephalonia,  2,024.... 
City  of  Cliliago,  438....Nynipha-a,  (additional)  44. ...Wis- 
consin, 8-o7 

To  Itavi-i-.  per  Kti-anii-r  Anieibine.  349 

To  Ilaiubnrg.  por  steamer  Frlsia,  100 

To  Antwirp,  per  siennier  bwltzerand.  501 

To  L'openli.ii?en.  per  sKumer  Heuiidel.  15 :a:\ 

Hew  Orleans— To  Llver|H)ol.  per  si.'auiers  Leonora.  6,6a0 

per  l.arkH  Iiigi.  .t.l7n  ...Mary  1.  Baker.  2.620  ............ 

To  Havre,  per  slt-anier  Paris,  6,G3!i . . .  .per  thip  WillLam  Law, 

5,514 per  Diu-k  Alpliiinse  et  Marie  No.  2.  1.960 

To  Bremen,  per  steamer  Ni>rth  An»lia,  4,360 ..  .      '•'-^"rc 

To  Antwerp,  ner  steamer  Pari..".  109 ^ lOJ 

To  Bnre.hMia,  per  birk  Ellen,  "HO , J"" 

To  Trieste,  per  baik  San  Ouiseppe.313 Jio 

To  Vera  Ci-n/.,  per  steamer  Cl'y  of  Maxico.  832. b3J 

MOBILE-ro  Liver;...ol,  per  bark  Kate  Sancton.  2.149  ...........      2,149 

CuAKLKSTos— ro  Liverpiiol,  per  steamer  Klyde,  3,203  Upland 

and557t«ea  Island .•■:■•: ^•Zy2 

To  Barcelona,  iwr  hark  Barba  Azul,  710  Upland 

SAVANNAH— To  LlveriKjol.  per  bark  Lizzie  Perry  4,129- Upland 

To  aotbcnhni-g.  per  brig  Anna,  900  Upland -."VXA" 

Galvesto.n— To  LiverpiM)!,   iier  steamers  Cam  Brea,  4,600 

limprcs..<,5,.M7.. ..per  bark  8  illd,  1..595 ^^'^a? 

Tt»  Vera  Cm/.,  pepsteainer  Whitney.  594 591 

NoHKoLK—To  Liverpool,  per  steamer  Mounts  Bay,  6,536 per 

ship  Enpheinia.  5,335  ^.V?.°i 

To  Ueval,  per  bark  Aniphitrite,  2,694 

Baltlmokk— I'o  Liverpmil,  per  steamer  China,  3,540 

To  Bremen,  pi-r  steamer  llerniann,  1,735 

Boston— To  LiverinMii,  per  sieatners  lUyrlan,  1,106 Kansas, 

2,78.!.... Samaria,  991 Vii-),'ini.in,  1,3,')0 

PaiLAnELPniA— To  Liveriwol,  per  steaineis  Illinois,   1,031.... 
Lord  Clive,  2,5-20 

^  Total "— •• 

The  particulars  of  these  shipments,  arranged  in  oar  tiaaai 
form,  are  as  follows: 


'  Compressed. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  f oUowmtf 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 
add  previous  weeks  for  comparison. 


We 


Sales  of  the  week bales. 

Of  which  e.x porters  toolt  — 

Of  which  speculators  took.. 

tales  American 

.\otual  export 

Forwarded 

rotal  stock  -Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week.. 

Of  which  American 

Amount  aUoat 

or  which  American 


Feb.  8. 


61,000 

4.100 

S.lOi 

48.000 

2,500 

23.000 

8  00 ,001' 

01,"<,00( 

146,00t 

1 16,00< 

4 1 0,00t' 

aj06,oo<' 


Feb.  15 


52,000 

2,600 

3.300 

41.500 

7.400 

22..300 

898.000 

031.0OC 

107.00t 

94,00C- 

41 5.00c 

311.000 


Feb.  22. 


50.000 

5.200 

l.i-60 

38.000 

7.000 

25.000 

967,000 

0S4,00« 

14"^000 

85.000 

425,000 

3-48,000 


Feb.  29. 


75,000 

6.000 

5,000 

57.000 

5.000 

37,000 

978.000 

700.000 

117.000 

10-2,000 

374,000 

270,000 


The  tone  of  the  Liverpool  market  for  spots  and  f  utares  each 
day  of  the  week  ending  Feb.  29.  an4  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows, 


BpoL 

Market, 
12:30  P.H 

tUd  Upl'ds 
liid.Orl'ns 

Sales 

8p«o.&  exp. 


Saturday 


future*, 
Market 
12:30  p. 

Market, 
5  p.  M. 


>t,  I 


Firmer  A 

fi-ct'fially 

lower. 

5 '8 
6 
12,000 
2.000 


Monday.    Tueiday. 


Bteady. 


Steady. 


Firm. 

6 
14.030 
2,000 


Steady. 

6 

8.000 

1,000 


Qalet. 


Wedna. 


Thurtd'y. 


Firm. 

5'8 
0 
12,000 
2.000 


Steady. 


Finn. 

fa 
6 
12,000 
2.000 


Steady. 


Steady. 


^rtday. 


Steady. 

fa 
6 

10,000 
2.000 


Steady. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  '"tores  at 
Liverpo<.l  for  each  day  of  the  week  are  given  below.  Ihese 
prices  are  on  the  basis  of  Uplands.  Low  MiddUng  clause,  unless 
otherwise  stated. 
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E^^e  pricct  are  given  in  pence  and  6Uli»,  thut:  S  62  meant  5  62-e4d. 
«niil  6  03  meanii  6  3-64d. 


February... 
Peb.-March 
•tar.-Apr... 
April-May.. 
U&y-June  . 
4une-July.. 
Jaly-Anj;... 
Ang-Sept  . 
8ept.-Oot... 
Oct  -Not..  . 
Kov.-Oec. 
Dec.- ran 


Sat.,  Feb.  <J3. 


Open  Hinh  Jjoxo.  CloB 


d. 

DS6 
5  58 

5  63 

6oa 

6  08 
811 
613 


I 


d. 

55« 
5  53 
5  63 
603 
607 
611 
613 


d. 

5  56 
5  57 

5  82 

6  02 
6  06 
611 
613 


556 
5  5- 

5  62 

6  03 
6  08 
611 
613 


Mon.,  Feb.  US. 


Open  Bigh  Low.  CTo». 


d. 

6  55 
5  55 
5  55 

5  60 

6  01 
604 

618 


d. 
5  55 
5  55 

5  58 
561 

6  01 
6  05 

6  13 


(I. 

5  55 
5  53 
5  55 

5  60 

6o; 

6  01 
6  18 


(I. 

5  55 
555 
5  56 

5  61 

6  01 
6  05 

613 


Tues.,  Feb.  36. 


Open  Sigh  Low.  CUtt. 


d. 


d. 


6  56 
560 
603 
6  01 
8  07 
612 


d. 


556 

5  60 

6  00 
601 
6  0^ 
6  12 


d. 


5  51 
560 

6  00 
603 
6  07 
613 


5  54 

5  60 
800 
603 
607 

6  12 


SfebruaFy... 

Feb.-Marcb 

Mar.- Apr... 

April-May.. 

llay-Jun".. 

Jnc«-Jiily.. 

Salj-  Vnir. . . 

Aog.-3ept.. 

fi»rt.-Oot... 

Oot.-NOT.. 

Nov.-  Dec. . . 

iDec.-Jan.... 


Wednea..  Feb.  iJT. 


Optn  High  Low.\Clo9 


d. 

5  55 
5  56 

5  60 

6  00 
6  01 
6  08 
8  13 


d. 

5  55 
556 

5  60 

6  01 
605 
60i 
6  13 


5  56 
5  53 

5  60 

6  00 
8  04 
6  08 
612 


SS5 

5  55 

6  60 
6  01 
8  05 
6  09 
6  13 


Tfanrs.,  Feb.  38. 


Open  High  Low.  Clot 


6  55 
5  54 

5  50 
600 

6  01 
6  08 
6  12 


5  56 

5  55 
56! 
600 
601 

6  08  I 
6  13 


d. 

5  65 
3  51 

6  50 
600 
8  04 
6  08 
6  12 


556 
6  65 

5  61 

6  00 
6  01 
6  09 
6  18 


Fri.,  Feb.  3S. 


Open  High  Low.  Clos 


d. 

5  55 

5  53 

6  0! 
6  03 
6  09 
6  IS 


5  55 

355 

I 

60! 

6  05 
6  09 
613 


d. 

655 
651 

600 
6  05 
6  00 
6  1i 


6  55 
SSI 

600 
605 
6  09 
612 


BREADSTUFFS. 

Feidat.  p.  M.,  Feb.  29,  1884 
■Piour  has  been  in  rather  better  demand  and  prices  have  ad- 
vanced. The  rise  is  dne  more,  however,  to  the  comparative 
scarcity  of  flour  than  to  any  other  iuflaence.  There  is  no  ac- 
tivity in  any  description.  Buyers  prefer  winter  wheat  flour, 
and  of  this  there  is  only  a  moderate  supply.  The  stock  of 
flpring  wheat  grades,  moreover,  if  being  steadily  reduced,  and 
it  is  DOW  by  no  means  excessive.  To-day  there  was  a  moderate 
trade  at  steady  prices. 

Wheat  has  been  very  quiet  for  export,  and  still  only  moder- 
ately active  on  speculation.  Options  have  therefore  declined, 
despite  the  eflforts  of  the  bulls  here  acd  at  the  West  to  sustain 
prices.  Both  here  and  at  Chicago  the  trading  has  been  largely 
among  brokers.  The  dulness  of  the  export  trade  is  a  heavy 
weight  on  the  market,  and  tends  to  discourage  speculation, 
while  the  unusually  large  supply  in  this  country  likewise  exerts 
a  more  or  less  depressing  influence.  The  supply  in  Chicago  on 
the  23d  inst.,  for  example,  was  13,102,000  bushels,  against  only 
5,999,000  bushels  on  the  same  date  last  year  and  3,774,000  bash- 
■els  in  1882.  At  other  important  centres  of  the  grain  trade  the 
atock  is  relatively  qui'e  as  liberal,  and  it  is  well  known  that 
Europe  is  abundantly  supplied.  The  course  of  the  market 
latterly  has  not  been  steadily  downward,  however,  as  the  cover- 
ing of  shorts  has  enabled  the  bulls  to  occasionally  advance 
prices  a  fraction;  and  in  Chicago  it  is  asserted  that  the  market 
has  been  over-sold.  The  weather  has  been  in  the  main  favor- 
able. To-day  there  was  a  moderate  business  at  a  slight  advance. 
No.  2  red  closed  to-day  at  $1  1314  in  elevator,  $1  08  for  March, 
.f  1 10%  for  April,  |1  12)^  for  May  and  $1 13?^  for  June,  show- 
ing a  decline  for  the  week  of  ^c.  to  %e, 

Indian  com  has  been  easier  and  very  quiet  both  for  export 
and  on  speculation.  The  trading  in  options  has,  in  fact,  been 
trifling  compared  with  the  transactions  of  active  times  On 
several  days  the  sales  here  have  not  much  exceeded  half  a  million 
bushels.  There  is  little  disposition  to  speculate  largely  either 
lere  or  at  Chicago.  The  visible  supply  in  this  country  is  not 
much  larger  than  at  this  time  last  year  and,  compared  with  that 
held  at  this  date  in  1882  and  1881,  it  is  an  important  item 
•emaller  i  but  it  is  none  the  less  true  that  it  is  more  than  ample 
for  the  existing  wants  of  the  trade,  and  it  is,  moreover,  slowly 
increasing.  At  Chicago  indeed  the  stock  is  still  much  larger 
than  for  some  years  past.  The  feeling  everywhere  is  feverish 
*nd  distrustful.  There  is  a  disposition  to  await  the  course  ot 
«vents  before  embarking  on  what  seem  hazardous  speculations 
«3  eitlier  side  of  the  market.  Some  consider  that  the  largeness 
of  the  supply  is  oflfset  by  the  fact  that  little  of  the  corn  coming 
to  market  is  of  contract  grade.  Others  think  Europe  will  want 
much  less  than  usual  of  our  cereals  this  year.  To-day  there 
was  light  trade  at  a  fractional  advance.  No.  2  mixed  closed  at 
aiJ^c.  in  elevator.  62Kc.   for  March,  &3%o.  for  April,  64%c.  for 


May  and  65%c.  for  June,  showing  in  most  cases  a  trifling  de- 
cline, though  cash  and  March  are  slightly  hi,s;her. 

Rye  has  advanced,  while  barley  has  declined.  Both  have  sold 
fairly.  Oats  have  been  very  dull,  and  show  a  slight  decline 
for  the  week.  To-day  No.  2  mixed  sold  at  40%!940^c.  for 
March,  41i^c.  for  April  and  42>^o    for  May. 

The  foUowing  are  closing  quotations 

FLOUR. 

2  60 
300 


So.  2  spring.. .?  bbl.  $2  25a 

No.  2  winter 2  409 

Baperflne 2  75  9 

Spring  wlieat  extras..  3  50a 

Minn,  clear  and  stra't  4  50  9 

Winter  glilpp'g  extras.  3  259 
Wluter     clear     and 

straight 4  50» 

Patents,  spring 5  75®  6  35 

Patents,  winter 5  40a  7  00 


3  40 

4  75 

5  75 
3  60 


6  00 


City  Bblpplng  extras$5  10a  5  50 
3outliem  baKers'  and 


Wlieat— 
Spring,  per  bueb. 
Spring  No.  2. 


Red  wint«r.  No.  2 

Red  winter 

WWte 

WlitteNo.  1 3109 


Oom— West,  mixed 
West.  mix.  No.  2. 
WliiteSoutliern.. 
Yellow  Southern. 
Western  wMte... 
Western  Yellow  . 


family  brands 4G0»  6  25 

Soutli'n  stlp'g  extras.3  65  a  5  50 
RyBtlour,  8uperflne..3  40a  3  75 
Corn  meal— 

Western,  &o 3  009  3  30 

Brandywine.  *o 3  35»   3  45 

Buckwheat  flour,    K 

100  lb  1 2  75»   3  00 

GRAIN. 

Kye— Western 72  a 

83    »10!)          State*  Canada 76  a 

108    al  09       Oata-Mixed 39  a 

113i4»114'fl       White 43  a 

88    «1  12  No.2nilxod 40%B 

85    ®103           No.  2  white 44  O 

Barley -No.  1  Canada.  87  ■» 

No.  2  Canada 83  a 

State,  two-rowed 62 

State,  six-rowed  ....  75 
Bucliwhoat 80 


58 

6238* 

69  a 

64  a 

65  a 
61  a 


621s 
63 
70 
OS's 
68      I 
651s  I 


a 


74 

78 

42 

47 

40''8 

4414 

83 

84 

65 

78 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  thi  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  83  and  since  Ang.  1 
for  each  of  the  last  three  years: 


Reetivti  at- 


Ohloago 

Milwaokeo . 

Toledo 

Detroit...  . 
Cleveland*. 
Bt.  Louis  . , . 

Peoria 

Dulnth 


Tot.wk.'84 
Same  wk.  '83 
Sams  wk.  '82 
SlnceAug.l— 

1883 


FUmr. 


BU<.196Ibi> 

36.170 

66,074 

6«8 

2,496 


31,483 
1,775 


138,612 
18J.769 
13(),'i«3 


Wheat. 


Com. 


Biuh.60  a»l  BlMh.5«  lbs 
155.804  1,801,824 
128,726]  25.810 

49.287         310.820 
79,437  30.487 


107,553 


628.930 
402,0«D 


6.150' 
23.314!  

650.153:  2,807,901 

786,197  2,189.771 

410  176  7S0.271 


Oatt. 


Barley. 


Bve. 


BmhJS2U» 

616,078 

84,806' 

17,878 

5,S68i' 


Biuh.48  lbs\  Bueh.K  Ibi 
102,563  29,977 


126,477 


20.461 


1881 


5.584  311  66,236.383  71272.116 
6.977.892  5^,299.169  41»,S62,647 
4,8«,53S|  3!,521,»«2|   76,297,934 


183,391 
880,750 


1,169,272 
780.108 
351,635 


44,414 
20,000 


811,806 
463,848 
137,941 


6.418 


6,156 
16,5  0 


56,045 
68,767 
22  506 


39,035  9ttJ  13,909,IM3  6.792.693 
80.315.969  11,627.051 1  8,994,128 
22.418,5291     9,901,103!     8,138,810 


*  No  report. 

The  comparative  shipments  of  flour  and  grain  from  the 
same  ports  from  Dee.  24.  1883,  to  F.ib.  23, 1884,  inclusive,  for 
four  years,  show  as  follows: 

„  1883-81  1882-83 

Flour bbU.      1,441,153        1,718,301 


18818^. 
1,240,513 


Wheat... 

-bush. 

2.657.499 

Ojm 

11,856,661 

Cats 

5.037,699 

Barley ... 

1,234, 18  ^ 

Ky* 

401,835 

1880-81. 
1,393,406 

3,334,587  2,960,438  2,419,922 

13,022,103  11.963,520  6.681,393 

5,4o9,617  5  232.811  4,31)1,885 

2,123,783  l,0->9.3.-7  1,150,457 

28'J,07a  3!i5,363  392  451 

Total  gialJi  ....    21,lS7,88.i       212S2,171       21,587,509       16,474,514 

Below  are  the  rail  shipments  from  Western  lake  and  riv^r 

ports  for  four  years: 

1884.  1883.  1882,  1881 

Week  Week  Week  Week 

„  Feb.  23  Feb.2i.         f  eft.  25        Feb.  26. 

"OXU bbls.      140,834  168,039        128,191        112.632 


Wheat..   ,  bash.     269,657 


Com..., 
Oats.... 
Barley.. 
Rye 


1.42-2,.'395 
801.505 

99,864 
24,774 


305,697 

1,342,146 

881,761 

300,211 

25.831 


118,971 

1.00  1,420 

286,212 

91,762 

18,123 


223,545 

781,914 

451,499 

79,162 

28,137 


rqtal 2,633,193        2,855,649     1,609,493    1,086,909 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Rdc 
btish. 
52.751 
27,57(j 
32,790 
49,335 


Week 
endina — 
Feb.  23 
Feb.  16. 
Feb.  9. 
Feb.     2. 


Flour, 
bblt. 
158,388 
152,660 
131,641 
149,051 


Wheat. 

bush. 

289.637 

172,017 

188,633 

207,062 


Oom. 
bu«h. 

1,477,58  •> 
1,47-3,3  37 
1,535,240 
1,330,853 


Oals. 

bttuk. 
S29.685 
631,0i7 
531.343 
517,576 


Barley. 
busH. 

99.864 
103.373 
137,463 
149,371 


Tot„*w.   591,710        857,369    5,923,035  2.530.131     5 
4w'ks'83.  689,770    1,739,508    6.333  408  2,632,4641,1 

The  receipts  of  flour  and  grain  at  the  seaboard 
week  ended  Feb  23  follow: 

Flour,       Wheat, 
At—  bbls.  bush. 

New  York 68,3-16       30,738 

BostOQ 61,892  7,800 

Portland 2,038 

26,700 
19,500 
78,301 


10,574 
15,663 


162,504 
87,854 

ports  for  the 


Uontreal.. 13,5^3 

Philadelphia...  16,431 

Baltimore 21,63i 

New  Orleans ...  1 9,657 

Total  week...  203.629 
Oor.  week  '83 . .  23  2,6  J4 


Oom, 

bvsh. 

226.612 

283,675 

101.230 

5,4.50 

23,000 

72,456 

631,192 


Oats, 

bush. 
207,900 

S<3,000 
3.200 
7,700 

47,600 
8,644 

35,020 


Barlty,  Rye, 

bush.  bush. 

113,950  23,000 

22,862  SOO 


3,100       

41,400  500 
3,475 


163.042  1,313,645     403,06  I  181.31 '2    27,475 
797,138  1,93  1, 8'>8     259,04^137,725     13,966 

The  total  receipts  at  the  same  ports  for  the  period  from 
Deo.  24,  1883,  to  Feb.  23,  1884,  compare  as  follows  for  four 
years: 
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PiiHir, 


..bolt. 


lMg!>-84. 
1,927.3^8 


Whpal bDlb.  2.R3.%.9.M 

Corn 8.2Sa.H6S 

0»t« a.73».000 

Hurley .  1,25S.«87 

Ky 291.319 


1882-43. 
2,(13  1.803 

".331.072 

13.232.3S7 

3.2.M).3»1 

70O.802 

I.'t4.tl24 


1HM1-H9. 
1.8.>P.122 

.^  yi>n,»04 

rt.7ia.786 

3.«78.«00 

948.487 

l)0,M3 


V. 107. .'.0.1 


,IKI>t,.J7tl 
(173.090 
f>2J.ft20 
!i82.44l 
29.>.3I4 


ToUlBr»l«....   l.\344.755       2!S.tHW,lS(l       lil.dlO  .'S19       22  411.744 


The  MporU  from  the  MTanI  SMboftrd  porta  for  week  andiog 
bVb.  23.  1884.  are  i«howD  in  tbe  anneied  aUtementi 

from  — 

Flour. 

WHtat. 

Com. 

OaU. 

Kt/t. 

Pta.. 

Raw  York 
BMton. . . 
Portlitod . 
VoKtreal. 
PhUadel.. 
Baltliu're 
V.Orl'M. 

Bbl: 

.^4.3.57 

24.473 

1,(U0 

2.5(K) 

18.800 

498 

102.288 

170.270 

BH*h. 

119.312 

8.348 

03,941 
2:2,«07 

Btuh. 

171.822 

103.5H0 

97,230 

17',6ai 

34,723 

110,718 

BUMk. 

2,873 

Btuk. 
51,368 

2Jl',4a2 
Sl.OtIO 

Btuh 

1.979 

7,630 

filUllW'k. 
S1><>tlliii 

49t<,268 
728.092 

335,710 
1,130.974 

2,373 
4.633 

9,609 
27.2M' 

The  deMtination  of  th«se  exports  is  as  below. 
ODrrMHpondinK  period  of  last  year  for  comparison; 


Kxt>ort» 

/orteeek 

to— 


Uii.KtDK. 
Contln'nt 
S.AO.Aiii 
W.  iDdlftc 
Brit.Col'f 
Otb.o'nt'» 

Total.. 


Flow. 


1884  1883 

We^k.         Week. 

Feb.  23.      Ft^.  24. 


BhU. 

43.357 

6..514 

29.731 

16.781 

3  439 

446 


102  268 


BbU. 

121.777 

2.123 

IS. 810 

^(1.684 

6K40 

236 


Whtal. 


1881. 

Wttk. 

Feb.  23. 


BhuK. 

2>(!.4(10 
2.^9.808 


170,270 


4!.«,2h8 


1883. 

We»k. 

Feb.  24. 

Bivh. 

5'i8.(il8 
137,272 


We  add  thf 


Com. 


2  202 


728.062 


1884. 

Week, 

Feb.-ii. 


Bu>h. 

316.430 

201.110 

32.M08 

5.0K2 

20O 


1883. 
Week, 

Feb.  24. 


Bunk. 

046.024 

155,380 

16.593 

4,533 

190 

8.344 


355,710  1.130,974 


By  adding  this  week's  moveme  ■(.  c<>  mr  previoas  totals  we 
hare  the  folluwing  statement  nf  rtip<irti4  Mince  September  1.  this 
MfiiHon  and  laot  season. 


Flour. 

Wheat. 

Otrn. 

KxvnrUtnci 

is^a^. 

i88»83. 

1883-84 

l!)88-63. 

1883^84. 

18*2-83 

Srvl.  1.  tn- 

Sept.  1 1/1 

Sept.  I  III 

.*!pf.  1  lo 

Sept.  1  (1 

Stpt.  Ito 

Sept.  1  (- 

rtk.  83. 

Feb  84. 

Feb.  83 

Feb.  a». 

reb.  83. 

Feb.  it 

Bbb. 

BN*. 

nwh. 

Bath. 

Butk. 

Biuh. 

UiuKlnftdom 

a.7*».758 

3.678,817 

13.US0.487 

84.407.430    14,98i366 

10,180.085 

^^ottnent . . . 

812.618 

34H.T77 

tt.0i6,aeO 

l»,708.657|     4.883.780 

1,457.598 

-.»r.  Am. 

»in.4IO 

3S4.7.->7 

831 

88.678,        804.708 

II4,l«0 

veat  Indies 

4S0.0AH 

481 .4U4 

88,678 

35.a81 

880,540 

888.;i45 

lirtu  Col'niea 

sse.Tse 

aos.oee 

8010 

7306 

91.688 

87,308 

<ib.  coDDtr's 

17893 

28,338 
T,8«3.7«fl 

5.577 
83.(MS.1«8 

200.4C3 

I11I.08& 

70,880 

Total.  ... 

4.r5a.2<n 

44.148JS''B    80.686,8m 

18.142,481 

i'he  visible  supply  ot  gram,  comprising  (be  stoclcs  in  grauaiy 
at  the  principal  points  of  accamalatioo  at  lattt^  and  seaboard 
ports,  and  in  transit  by  rail  and  water.  Feb.  23,  1884,  was  a- 
followH: 

Corn,  Oala, 

btuk.  buek. 

1.831,1.54  2,232,199 


In  ttort  at— 

No"      1  OIM....  .... 

Do  afloat  (est.). 

iUbany 

Boflalo 

Oblcafro 

Do  afloat 

II]lwaa)ie« 

Diilutb 

Tolerto 

Detrnit 

Opwtifto 

8  .  l,onlii.. 

Ctnolniiull 

frmUtf, 

riin.iiti 

Wontr**H' 

Pliliuilfliiniii 

PeoriH ,. 

[ndlaiiuiMillii 

Kaneao  '  t\T 

B«ltiii:<>re 

DoiroMliiHifislvpl. 
On  rail 


Wkeat, 

btuk. 

4.486.459 

313,681 

lO.OUO 

1,119,6.53 

12.811.13.T 

91.200 

3.010.072 

2,675,443 

2.537.292 

6.0.709 

l(i5.0»>0 

1 .236.627 

127,1196 

660 

165,485 

220,409 

632,217 

6,519 

120,100 

3S!4,191 

451,446 

289.657 


I9..50O       35,800 

U4,144  328 

5,8 It)  796  1.603  912 

792,363      101,765 

17,897 


BarltD 

'»uk. 

281,282 
HO.OOO 
102,000 
253,386 


Rye., 

OtuA. 

1 17.233 

2l>,(J00 

15.100 

9,767 


24B.t90  1,763,283 


2,i62  657,937   26,428 


1.023  343 

87,670 

145.000 

1.882.057 

38,497 

476,891 

10.200 
169  533 

72.527 

45.6011 
177'.133 
169.791 

55,190 
1,42^,395 


41,094 
42.2,52 


230.121 
26,948 
100,482 

i'.iVs 

81  994 
110,250 

56,700 

24.643 
2,650 

28,180 
8Ul,5(i5 


401 

11.728 
238,000 

23601 

33,860 

9,078 

196.6  >3 

16.832 

1.030 


09.864 


400 

4i;oo6 

7.1,980 

17,624 

1,076 

31.D18 

98.017 
19.6IIU 
15.669 
4,819 
27,977 
24.774 


rot.  F<!l>. 
Fix  Fell, 
lot  Keb. 
Tot  Feb. 
rot.  Feb. 


23. •P4.  31.474.951  14,407.901  5.524.558  2.261.198  2.317.330 
16, '84.  31,828.913  13.865  879  5.287.356  2,400,269  2.341.745 
24. '03,  22..509.914  11.528,953  4.165.220  1,516,8,59  1,647.163 
23. '82.  17,045,992  15,636,329  2,412,225  2,286,407  1.110.817 
a6,'81.  25,748,690  15.,544,284  3,427.506  3,036.710     767,319 


THE 


DRY    GOODS    TRADE. 

FKUAT,  P.  M.,  Feb.  29,  1884. 
The  past  week  has  developed  few  new  features  of  special  in- 
tere.st  in  the  dry  goods  trade,  and  the  general  situation  is  un- 
changed. There  was  a  fair  representation  of  wholesale 
clothiers  in  the  market,  who  placed  some  pretty  good  orders 
for  clothing  woolens;  but  otherwi.se  business  ruled  quiet  with 
the  commission  houses,  and  the  demand  for  foreign  goods 
failed  to  realize  expectations.  The  jobbing  trade  was  spas- 
modic and  irregular,  owing  to  the  stormy  condition  of  the 
weather  which  existed  at  times,  but  a  fair  aggregate  distribu- 
tion of  staple  and  department  goods  was  made  In  this  connec- 
tion, and  retailers  from  all  parts  of  the  country  are  arriving  in 
such  force  that  an  active  business  is  expected  by  jobbers  in  the 
near  future,    'f  bere  was  a  slight  shrinkage  in  values  of   print- 


ing cloths,  becanHH  of  the  (fomnaratlve  failnro  of  tbe  ttrike 
among  the  Kali  Kiver  opera'ivesi  but  in  other  respeots  the  toM 
of  tbe  market  was  steady. 

DoMisnc  CoTTOs  Goods.— The  exports  of  cotton  goods  for 
the  week  were  2,409  packages,  including  6&1  to  V.  S.  of  Colom- 
bia. 418  to  Hraisil,  409  to  Argentine  Republic,  848  to  Hayti,  303 
to  Gireat  Britain,  113  to  Mexico,  &c.  There  was  a  continned 
light  demand  for  plain  and  colored  cottons  at  flrst  bands,  and 
the  jobbing  trade  wiu  moderate.  Tbe  best  brands  of  brown 
aheetings  remain  steady  in  price,  but  some  makes  adapted  to 
(xmverslon  purposes  are  a  trifle  easier,  in  sympathy  with  print 
cloths.  Bleached  cottons  and  wide  sheetings  were  in  moderate 
reqoest  by  package  buyers,  acd  most  descriptions  of  colored 
cottons  rnled  quiet  but  unchanged.  White  goods  were  in 
steady  request  and  Arm  Print  cloths  remained  dull,  and  prices 
are  lower  (owing  to  an  act^uronlation  of  stocks  on  band),  closing 
at33^c  for  C4i64s  and  3  1-I6®3>^c.  for  56x60s.  Prints  were 
qniet as  regards  fancy  Htyle4,  bat  indigo  blues,  shirtings,  fine 
sateens  and  furnitures  were  fairly  active,  and  a  good  business 
was  done  in  dress  gingbtms,  charabrays,  seersuckers  and  wash 
fabrics,  by  the  principal  jobbers. 

Domestic  Wdolbn  Goods. — There  was  a  Hlight  change  for  the 
better  in  the  demand  for  men's-wear  woolens  by  the  clothing 
trade,  some  fair  orders  for  all-wool  and  cotton-warp  cassimeres, 
wor8ted8,.overcoating8,  &c.,  having  bcjen  placed  for  future  de- 
livery. There  was,  however,  an  evident  reluctance  on  the  part 
of  buyers  to  take  hold  with  their  customary  freedom,  owinf;  in 
a  measure  to  the  uncertainty  in  regard  to  the  probable  action 
of  Congress  upon  the  tariff  question.  Ladieh'  cloths,  tricots, 
&c,  were  in  moderate  request,  and  a  fairly  at^tive  business  was 
done  in  Jersey  cloths.  Satinets  and  Iventucky  jeaos  have  not 
shown  much  animation  in  first  bands,  but  fair  sales  of  the  latter 
were  reported  by  jobbers.  For  all-wool  and' worsted  dress 
goods  a  steady  demand  was  experienc^jd  by  agents,  and  the 
jobbing  trade  was  of  very  fair  proportions.  Carpets  were  leas 
active,  but  prices  remain  8tead.7. 

FoRBioN  Dry  Goods. — Tbe  jobbing  trade  in  foreign  fabrics 
was  m'>re  active  at  times,  bni,  the  ba^iness  d  ne  by  importers 
was  restricted  in  volume,  the  tariff  agitation  having  rendered 
buyers  very -cautions.  Silks  ruled  quiet,  and  prices  are  low 
and  unsatisfactoiy  to  importers.  Diess  goods  were  in  irregu- 
lar demand,  but  mostly  sluggish,  and  there  was  a  limited 
inquiry  for  housekeeping  lin<-ns;  but  specialties  in  white  goods, 
embroideries  and  laces  were  in  steady  request. 
■mportattona  of  Dry  Uoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  3S.  18S4,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  followo: 
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^Stcstcvu  gauTicvs. 


D.  G.  FONES,  5   STATE    BANK,   )  0.  T.  WALKBB 
President.      ( Incorporated  1875. )         Cashier. 

German   Bank, 

LITTLK    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  ('OKRESPONUKN'TS.— IJonnell,  Lawson  &  Co. 
and  the  Metropolitan  National  Hank. 


I'Hos.  M.  Thornton.      Wm.  w.  Thornton,  Costi 
W.    F.   THORSiTOlM    &    SON, 

(Batablished  1850.) 
BANKBRS     AND     BROKER  ^>. 

BHELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelbyand  adjoining  Conntie? 
«nd  Proceeds  remitted  on  Day  ot  Payment. 

BEFKRENCK8— National  Bank  of  Comraerce,New 
rorli.  Union  National  Dank,  Cincinnati.  Third 
National  Bnnk.  St.  J.ouIb.  Traders'  Bank.  Chi nHi/<  , 
HarrtBon's'Bank    Indianapolis. 


ESTABLISHED    1871. 

P.     F.     KELiEIlER     &    CO., 

305   OLIVB  BTRBBT,    ST.    LOUIS, 
Dealers    in    Vi'esteru   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
l5ji  to  10  per  cent,  for  sale. 

References  in  New  York,  by  permission,  Clark 
Dodge  &  Co.,  51  Wall  St.;  Hatco  &  Koote,  18  Wall  St. 
(It^rerennfts  in  St.  i.ouis.  Banks  generally. 


©ommerctal  ClParxls. 


George     b-ustis    6:    Co., 


H  li  (I   K   K   It  S  , 


'INCINiMATI.  OHI». 


©omtwctxial  (£>ixx&s. 


Brinckerhoff,  Turner 
&  Co., 

Maiiuf»cturers  aDd«Dealer8lfi 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      KELTINQ      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  -'ONTARIO"  SKAMLK88 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BCNTINO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  to  stock 

No.  109  Duane  Street. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAmVEL,    BIJDD, 
Broadnray  &  24th  Street,  New  York. 

Bliss,  Fabyan  &  Co., 

New  ¥ork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROU'N   &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,    &0. 
Towels,  amits,  Wliite  Goods  &  Hosier  j 

Drills,  Hheetingt,  etc.,  for  Export  Ti-ade. 

Joy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  R.  IHIIDGE,  SAWYER  &  CO., 

43  &  45  White  Stkkkt,       15  Chaunckt  Street, 

new  york.  boston. 

agents  for 

Ocean  Mills  Co.,  Atlantic  Cotton  Slills, 

Peabody  ITIillH,      Oiicopeo  Mfe.  Co.. 

ilerton  NcwITIillN,       AVlilte  MI'g.  Co.. 

Saratoga  Victory  Mlc.  Co., 

Hosiery  and  Varu  itlUi". 


L.    Everingham  &  Co., 

(Established  1865.) 

cominissioN  merchants, 

125  La  Salle  Street, 

(ADJOINING    CH.\MBBB    OF    COMMBBCB), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OK 

ORAIIV    AND   PROVISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  informatitm,  indlcatliiK  courpe  of  markets, 
freely  furnislied  upon  requeat. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALLDEALERSTiiRoucHouTTHE  WORLD 
-POLO  MEDAL  PARIS  EXPOS ITI0N^ia7q. 


%u6xxvnnc&. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZED    IN   1«50 ) 

261,  202  &  263  Broadway,  New  York. 

T.  n.   BROSNAN,  President. 

C.  P.  Fraleioh,  Sec'y.  A.  Wheelwright,  Ass't  Sec 

GEO.  H.  BURFORD,  Actuary. 

By  an  act  of  the  Legistature  of  this  State  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
ail  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Clal  US  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Offlce. 

Absolute  security,  combined  with  the  largest  libar- 
ality,  assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  issued. 
Comparison  of  Business  for  Two  Years. 
1882.  1883. 

New  Insurance  Written . . .  .»2  800,000  00  »5,231,000  00 

Insurance  In  force 10.700.000  00  18,80H,Ooo  00 

Assets 5,110,81446     0,208,21248 

Pay  meuts  to  policy-holders     45»,07«  46       475,023  98 

Increase  in  new  business  written  In  1883  over  1882, 
87  per  cent. 

GOOD  AGKNTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAKKNEY, 
Superintendent  of  Agencies,  at  Home  Offlce. 


North   British 

&    Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
N£JW   YORK: 

Solon  HtTMPnRETS.  Cli'r'n,  (E.  D.  Morgan  &  Co.) 
David  Oows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 

Hon.  8.   B.   ClIITTENDliN 

Ezra  White,  Esq. 
J  J.  Astor,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE^ 

MANAOERS 
Office,  64  TriUIam   St.,  New    York. 


MUTUAL  LIFli 

INSURANCE  COMPANY 

OF  NEW   YORK. 
F.    S.    WINSTON,    President. 

ISSUES  EVERY  DESORIPTIOS  OF 

LIFJE  <&  END  0  WMENT  POLIGIh  S 
Rates  Lower  than  other  Companies. 

ORGANIZED    APRIL    14TH,    1842. 

ASSETS,  $96,000,001'. 


niARINE  AND  INIiAND  IN'SVRANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COMPANY, 

57   &  .59  WILLIAM    STKKET,    NEW    YORK. 

ASSETS. 

United  States  Secuiitie"s $314,105  00 

Biinli  Stocks  of  New  Yorlt  City  Banks....     116,420  80 
City  and  other  Stuclts  and  Bonds,  Loans 

and  Cash  In  Banlis 1235.007  15 

Premium  Notes,  Cii.'*h  Premiums,  Rein- 
surance and  other  Claims 73,558  05 

TotJil  Assets  January  1.  1884 t739,09l  00 

W.  IRVING  1  OMES,  President. 
HE.NRY  D.  King,  Sec.  Wainwkigut  Hakjiie  V.-P. 
i^T  This  Company  issues  Certificates  of  Insurance, 
losses  payable  In  LONDON,  at  its  Bankers,  Mosara. 
BROWN,  SHIPLEY  4  CO. 


%n&\xxvi.ntt. 


OFFICE  or  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  .Tanuary  24,  1884. 
The  Trustees,  in  conformity  to  tlie  Charter  of 

the  Company,  submit  iho  following  Statement 

of  its  aftairs  on  lUe  31st  December,  1883: 

Premiums  oiiMarlto  Risks  from 
l8t  Jauuaiy.  ;883,  to  31st  De- 
cember, 1883 .$4,108,953  10 

Premiums  on  Policies  not  marked 
off  Ist  January,  1883 1,539,232  oS 

Total  Marine  Premiums $3,708,183  63 

Premiums  marked  off  fi'om  Isl 
January,  1883,  to  31st  Dccem- 
btir,  18S3 $1, '260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Retui-ns  of  Premiums  and  Ex- 
penses       $850,0(<0  76 

Tlie  Company  Las  the  following  Assets,  viz.: 
United  States  aud  State  of  New 

York  Stock,  City,  Bank  and 

otlierStocks $8,GGG    95  00 

Loans  secured   by  Stocks  and 

otherwise 1.956,   00  00 

Real  Estate  and  Claims  due  the    . 

Company,  estimated  at 4'i5,' 03  00 

Premium  Notes  and  Bills   Be- 

ceivaole 1,588,  «IG  79 

CashinBank 335,71068 

Amount $12,9V    ,312  47 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  icpreseiitativi's,  on 
and  after  Tuesday,  the  Fifth  of  February  next, 

THE  OUTSTANDING  UE R 1 1 F I C ATJCS  of 
the  issue  of  1879  Will  be  reilicmed  and  paid  to 
the  holders  thereof,  or  their  legal  reprcsiiita- 
tlves,  on  and  after  Tuesday,  the  Fifili  of  Feb- 
ruary next,  from  which  date allinterest thereon 
will  cease.  The  certiHeate.s  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certitieates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  M.ay  next. 

By  order  of  t  e  Board, 

J.  H.  CHAPintAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field. 
Josiah  O.  liOW, 
WiUiam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  tiurdett. 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lcme^J^lo, 
Robt.  B.  Mlutuin, 
Charles  II.  Marshall, 
John  Elliott, 
James  G.  Do  F.ii'e.st, 
Charles  D.  J-everich, 
William  Bryce, 
William  II.  Fogg. 
Thomas  B.  CoddingtoD, 
Horace  K.  Tliiu'ber, 
William  Degroot, 
John  I^  Rikor, 
N.  Denton  Smith, 
George  Bliss, 
WiUiam  H.  Macy, 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-ProBldent. 
A.  A.  RAVEN,  3a  Vlce-frc«ldent 


M-VRCu  1.  1884.) 
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Vil 


jt-tciimships. 


Direct  Line  to    France. 

UENEK.VL  TRANSATLANTIC  CO. 

a«Cwpvii   NKW    YOKK  and    HAVRB, 

Kmiu  l'U>r  (tiow>4a  Niirth   Itlver  r»ot  of  Morton  St. 

\\  ..■   ri-  ,h:  MtlK  llnftHTolil  bitth  transit  bj  KnjilUh 

..^comfurta  of  cruHlOtt  tbeChannrI 

rH'iMliTlYo.Wml    Mih  .\  11  A.M. 

■••    ■      •'    '     ".'.ft  A.M. 

lUA.M. 

U»Tr»- 

'  -  ■";  ataer- 

Utun9ll«.     K«- 

<-''ka  on  Hanque 

-  .Luiountatoault. 

Sporlal  Traill  Iroiu    Havre  to  Paris. 

Ttif*  f'oTT»P!i.'n'"  t  Jt'n*>rril'»  Tnin^!itt;intl<nie   deltvers 

!'•    '*-       ■*' *      -    '      ■    '    '    ■-■'--    V-'::-^"    'rom 

:  'da 


at  laut  t  \r' 


i:ivci-.  t\>ui'ut  .vlurton  !?t. 
iio  deiKirture  of  a  steamer 
Lot  I  >    im:    HKIilAN,  Aseut, 

No.  n  IloTvllnsr  r;r«>«n. 


^iscjeXlatteotts. 


KSTABLISHED     1855. 

EUGENE  K.  COLE,  Successor  to 

^ears     &     Cole, 

8TAT10NEU    AND    PllINTER, 

Snppllps  Brinks,  Bunkers.  Stock  Brokers  and  Cor- 
p  -Ml  conipleto  outUta  of  Account  Books 

1  y. 

■ncorns  ortfuolxing  will  have  their  or- 
il-._  , J.y  cxL'Outed. 

No.  I    WILLIAM    STREET, 

(HANOVEU    SQUARE.) 


CARPETS, 

Ori,  CLOTHS,  MAITISG8,  MNOJ.EUM,  ETC. 

OUre  and  SUip  Pnrnliiklns  Speclalljr 
Ucalrcd. 

TIFEO.  W.   BAILEY   A.  CO., 

■ill   &    273  Canal  »«trcet.  New    York. 
Near  Broadway  (through  to  81  aowutl  Su) 

OFFICE 

CARPETS. 

HOUSBKBEPKR9  AND  OCCUPANTS  OF  OV- 

KU  KS   take   nutico.     Berore  buytoK   your  carpets, 
I  -.  or  MuttlnKS.call  atBBNDALL'S 

'^  -■.  114  KultOD  Su,  basement  floor. 

.■-ew  York 


BAGGING. 

WARREX,    JOKES    A.  ORATZ, 

ST.   LOUIS,   Mo. 

Maaofacturers'  Agenta  for  the  aale  of  Jat«  Bagging. 

liirORISBS   OF 
IRON    COTTON     TIES. 


Bullard  &  Wheeler, 

110   IHAIDEN    I.ANE, 

NEW    YORK. 

BAGCraO    AND    IRON  TIES, 

(FOR   BALING    COTTON.) 
Agenta  for  the  foltowlnir  brands  of  Jate  Bagging, 
"B««IeMl!l»,""Uroolrlyn  (Ul7.""GeorKla,""CaroiTna," 
".\eTlnaO,"'"L'niiin  Slir,"  "Salem," 'llorlcon  MlUa.' 
•Jerter  .Min»"  and  "DoYer  .Mllln." 

IMH011TKK.S    OK    IKON    TIBS. 


©ottou. 


Farrar  &  Jones, 

133  PEAUL    STREET,  NEW   YORK. 

Liberal  adviincoa  made  on  cotton  ccnxlgnmenta. 
Special  attentluii  Klven  to  orders  for  contraota  for 

future  (luilvery  of  cuUon. 

EUUE,    FARRAR   Sc    PRICE, 

NOIiFOLK.  VA. 


William  H.  Beede  &  Co. 

COTTON  BROKERS, 
No    114    PEARL    STREET. 

Special  attention  given  to  orders  for  the  baylmi 
anaaelUngof  Cottos  ran  FI'ti'kk  DKi.mar. 


JSO.  v.  lUI.US. 


H.  IaAMPIMT, 


Jno.  W.  Tullis  &  Co.', 

COTTON    BUYERS, 
EVFAVLA,    ALARAIWA. 


dyotton. 


E.  S.  Jcmison  &  Co., 

U  A  N  K  B  H  S 

COTTON    COMMISSION    MERCHANTS 
No.  10  Old  SUp,  New  York. 

Jemlson,  Uroro  &  C*.,  Uaiveston,  Tex*- 

.>iT«cArcac.  UopKiNa.  LiTcina  iIopkim gaiTa. 
CBiiituis  D.  Moxaa. 

Mopkins,  Dwight  8c  Co. 

COTTON 

CUJHMI8SI0N  merchant- 
No.   134    PEARL    STREET, 

NEW   YORK. 
OBuiB<  roR  nrrtTKi  Coimuora  Kzaoimii  i' 

NgW  ToaK  AirO  LITSBPOOL. 


Robert  Tannahill  &  Co. 

Cotton  Commission  Merchants. 

Ne.  «1  8tane  Htrecc  NEW    YOBH. 

dpeeUl  attention  KlTen  to  the  purohaae  Hn<<  ...le  f  f 
FQtnre  Contraoca. 


ALruIU  TON  UlTKDELU 


Ch,iiiles  MAYUorr 


von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nob.  2  &  4  SrONE   STREET,  NEW  YOEX. 

VON  GIJNDELL  &    IHAYIIOFF, 

COTTON   BUYERS, 
MEnPHIS,    TENN. 


Rountree  &  Co., 
connissioN   merchants, 

NO.    12    OLD    SLIP, 

N£W  YORK, 

AND    NORFOLK,    TA. 

^F"  Special  attention  given  to  the  execution  of 
orders  for  the  purclmse  and  sale  of  Cotton,  (iruln 
and  ProTislons  for  future  delivery.  Liberal  advances 
made  on  consignments. 


Wahkbn  EWIX,JIU 


John  M.  Swim. 


Ewen  Brothers, 
cotton  brokers, 

Noa.  31    dc    33    Broad   Street, 

NEW    YORK. 

Sawyer,  Wallace  &  Co., 

COMMISSION   MERCHANTS, 

No.    47    BROADVrAY. 

Liberal  advances  made  on  cotton  oonslgnmenta. 
Spealal  attention  given  to  tedera  for  oontraota  for 
(ntsra  deUvery  of  ooitun  In  New  York  and  Ltrerpool. 


Gwathmey  &  Bless, 
connissioN    merchants, 

Ko.  123  PEARL  ST.,  NEW  YORK. 
Olden  for  future  delivery  of  (^tton  executed  In 
■•«  York  and  Liverpool !  also  for  Uialn  and  Pro- 
I  In  New  York. 


James  F.Wenman&  Co., 

txriTON    BR0K2R&, 
No.  146  Pearl  Street,  noar  Wall,  N.  S. 

Batabllshed  (In  Tontine  Bnllding)  1840. 


Wm.  Felix  Alexander, 

COTTON    BROKEK, 
ACGCSTA,     OBOROIA 

BnUre  attennon  given  to  porcbaae  of  COTTON  TO 
UaOKB  tor  SriNNKRS  and  BXPOKTBK8 
CouBaroifoaxaa  aouomm. 

fletereacee :— National  Bank  of  Angasta.  eeorgia. 
Henry  Heats  *  Co..  CommlHlon  uerchaata.  Maw 
York;  William  B.  Uana*  Co,  ProprleloraOuMiiKB 
oiAL  Ajcs  nxAaoiai.  Oaonoui,  and.othtr  New 


©OttOll. 


LuaMAH.  ahhaiiam  *Cu„ 
New  Orleaoa,  Iia. 


iHaUo 
"rr,  Ata. 


LEHMAN    BROS, 
Cotton      Factors 

ANr> 
comnissioN   nEacHANTM, 

No.   40    KrCHANOB    PLACB, 

MSUBEltS  OF  TllK  COimn,  OOtFKB  AMD 
fUOUUVH  EXfUIASaEH. 

DP4UW1I  OrPICII,NOS.8e  A  41  WALKkB  BTBMT, 
New  York. 
Orders  exeeoted  at  the  Cotton  Bzobangaa  In  New 
York  and  Liverpool  and  advanoai  made  on  rcti  a 
and  other  prodnea  consigned  to  ni.  or  to  oar  eenw 
■pondanu  In  LlverpooL^eaaa.  B.  Newgaaa  *  Co 
and  Meaar*.  L.  Koaenbelm  ft  Bona. 


Fielding   &  Gwynn, 

COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS 

1«  &  IM  Exchange  Place, 

Post  Bitildibo,  new   roRR 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANT.-, 
Noa.  16  &  18  Exchange  Place, 

■aST  BUILDING.  NBW     YuBK 

Special  attention  given  to  t  he  Purcbaae  and  -^al. 
I'  rontmct*  for  future  dellverv  nf  Co:tnn 


WH.MOQB.    U.W.HANK>UlfN.     CLEUSNaPlI 

Mohr,  Hanemann  &  Co. , 

138  PEARL  ST.,     186  GRAVIERST., 

New  York.  New  Orleans,  L«. 


Special  ATTKirrioN  oitbn  to  thb  ^joscvnya 
OF  ORDERS  FOK  FUTURE   CONTBACTB. 


Kdward  H.  Coates&  Co. 

snCCkSSORS  TO 
CLAGHORN     nBRKINQ    A    CO, 

COTTON  COMMISSION  MERCHANTS. 

Na    116    CHJCSTNUT   STREET, 
PHILADELPHIA. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Reoelve  consignments  of  Cotton  and  other  Produce, 
and  execute  ordera  at  the  Exchanges  In  Liverpool. 
Represented  In  New  Y'ork  at  the  office  of 

BABCOCK    BROTHERS   ft   CO, 
SO  Wall  Stsbbt. 

John  C.  Graham  &  Co., 

BANKERS 

'  AND 

COTTON  COMMISSION  MERCHANTS, 
No.  1 8  'WUlIan^  Street,  New  York. 

SKLMA,  ALA.)  MONTGOMERY,  ALA. 

Bnyera  of  Ck)ttoa  for  a  Commission.   Ordera  for  Pa 

tnre  Contract*  execnted  In  New  York  and  Llvagpool 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 
88  RCB  DB   LA    BOCBSB,    HATRB 


Geo.  Copeland  &  Co., 

OOTTOS    BROKERS, 
1 86    PEARL   NY  BERT.    NBW  YORK 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

13S  Pearl  Street,  New  York. 

Orders  for  Spot   Cotton   and   Ihitiua*   proatptly 
axacMtad. 


VIU 


THEkGHEOKICLE. 


[March  1,  1884. 

'gnsuxnuct. 

Insurance  Company 

OF    NEW    TORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL tH.OOO.m)  00 

Keserire  for  Unearned  Premiums 2,497,684  00 

Reserve  for  Unpaid  Losses  and  Claims.      827.877  04 
NetSurplus 1,867.240  07 

Cash  Assets,  Jan.  1, 1884 t7,49«.75l 

CHAS.  J.  inARTIN,  Presideut, 
J.  H.  WASHBI7RN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192.643  80 

lilabilitles   (or   unpaid   losses 

and  re-insurance  fund l,923.1S5  95 

Capital 4,000,000  00 

NET  SDKPLD8 $3,269,457  85 

Bfo.  a    Corflanrtt  St.,  New  York. 

JAS.    A.   AJLKXANDIiU,  Ajiflll. 

C  ofHfnercial 
LJnton  Jns.LyO, 

(OF   LONDON.) 

ALFRED    PELL, 

Resident  Manager. 

37  ^  39  ^cill  Street. 
H.  Tileston  &  Co., 

roTTON.  STorKS,  bonds,  *r,, 

as    WILLIAM    8TUKET,    NEW    YORK, 
n  tfars  tn  "  FotnrA«"  e¥«M!tit<»(1   at    N-V.rMtnnTr* 


®0tt01I. 


Woodward   &  Stillman, 

MERCHANTS, 
Cost  Bnilding,  16  &  18  Exchange  Place 

NEVf     VOR.K. 

.n^N8  ,>IADK   ON  AI'CKPTABLK  8KCU11IT1B8. 

OaMk  Advances  Madt  on  Oomtgnmtnts. 

iPBTlAL  ATTBNl    ON  TO  ORnBKS  FOB  CONTRACTS 

roB  FUTua    Oklivkbt  op  Cotton 

Ou'ITON,  ALL  GRADBS,  8UITABLB  TO  WANTS 

OK    SP1NNEK8, 

OFFERED  ON   TERMS    TO  SUIT. 

Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Soatb  William  St.,  New  Tork. 

EXECUTE  OnDBHS   FOB  FUTURE    DEIiIVBK\ 

COTTON 

•ttbe  NEW  YORK,  LIVERPOOL  AND  NEW  OR 
LEANS  COTTON  EXCHANGES.  Also  order*  tor 

COFFEE 

Ht  the  NEW  YORK    COFFEE  EXCHANGE. 
CORRESPONDENTS : 

Messrs.  James  Finlay  &  Co.,  Liverpool.  London  and 
QlasKOw. 

Messrs.  Smith,  Edwards  *  Co.,  Cotton  Broker. 
Liverpool.  „ 

Messrs.  Finlay,  Mulr  i  Co.,  Calcutta  and  Bembar. 

Messrs.  Samoel  H.  Buck  A  Co..  New  Orleans. 


Cotton, 


Henry  M.  Taber&Co., 

Ml  PEARIi    ST.,  NEW   YORK. 

COTTOIV". 

Advances  made  on  Conslfrnments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
•old  on  commiBstoD. 


Waldron  &  Tainter, 

Cotton  and  Petroleum  Merchants, 

V7  PKARL  AND  60  STONE  STREETS,  NEW  TOB» 
"  FOTCTRE  "     ORDERS     PROMPTLY    EXEOUTEn 


W  ALTER  &KROHN, 

COTTON    BRO«,r.5JS, 
S8  BEAVBK   STRKBT,  NEW    VOKK 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


New    Vorli. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

TTARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS. 
POST   BriIiDING, 

16  &  18  Exchange  Place,  New   York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 


E.    A.   Kent  &  Co., 

ooininissioN  merchants 

m 
URAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD    STREEf, 
New  York. 

POOLE,  KENT  &  CO.,  B.  A.  KENT  4  CO.. 

CHICAGO.  ST.  LOUIS. 


Tuttle   &  Wakefield, 

COTTON 

And  Ocncral  Commission  Merchants, 

84  Beaver  St.,  Nenr  York. 

Liberal  advances  made  on  cotton  consU^meota. 
dpeolHl  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 


JOHN    U.    CLISBY    &.    CO., 

COTTON    BUYERa, 
1i01>iT«;<>MKItV,     AI,A. 

I'T^RmAllli  ONI.T   ON  ORDERS  FOB    A   COICHISSION 


PAYNE,  VILEY  &  CO. 

(LOTION    COMMISSION    MERCHANTS, 

LOUISVILLE,  KY. 


We  beg  leave  to  call  the  attention  of  COTTON  SPINNERS  to  the  fact  that 
Twe  shaU  henceforth  be  in  position  to  fill  orders  for  all  grades  of  Cotton  suited 
to  their  requirements.  Correspondence  of  Manufacturers'  Agents  and  Brokers 
BoUcited. 

From  the  First  of  January,  1884,  the  services  of  Mr.  H.  V.  SANDERS  (late 
of  Cincinnati),  have  been  secured  to  represent  this  Department  of  our  business. 


IJnited  states  National  Bank.  Latham,  AlexaHder  &  Co 


AND  W 


xtmm 


BUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMEROIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL  3a 


NEW  YORK,  MARCH  8,  1884. 


NO.  976. 


ISiunucivil, 


AMERICAN 

Bank  Note  Company, 

148  BROADWAY,  NEW  YORK. 

IIu.ltiriM  Koundcd  ITHA. 

bcctpotittl  ssier  tm  o!  State  of  Snr  Totli,  1868. 
Heorc»iilir<I   Ih;|>. 

KSGltAVF.RS    AM>    riMNTEIlS   OF 

BONDS,  POSTAGE  A  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENORAVING  AND  PRINTtNO. 
HANK  NOTKS,  SHAI8H  rERTIFICATES, 
HOSDS  KOU  tiOVKKNMENTS  AND 
fOKrORATIONS,  DKAFTS.  CHKCKS, 
KII.T..S  OF  KXCHANOK,  STAMPS,  Ac, 
In  the  finest  niiil  most  artistic  style 

FROM     STF.El.     PI.ATES, 
Wtth  ip«cUt  lafocuuli  to  piOTOct  COUlTTESFSITIlia. 
SptcUl  fifen  Bisulactnnd  oxclsiiTely  (or  nia  tt  thi 
:oa;u7. 

SAFETY  COLORS.     SAFETY  PAPERS. 
WoTii    Fxeciiteci    in    Firi-proof   KuiUUngs. 

LITNOCRAPHIC  ItllD  TYPt  PRINTIIIS. 

RAIIWAY  THKKTS  OF  IMI'KOVF.D  liTiri.E8. 

Nhow  Card*.    Labcl«,    t'alcndarft. 

KLAKK    BOOKS    OP    EVERT    DESCBIPTION. 

ALBERT  G.  COODALl.  PresidenL 

VICK-PRF.SIDKNTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD. 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas.  _ 

THEO.  H.  FKEELAHD,  Secty. 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid  Up  Capital,  "^9,000,000  Francs. 

BOA  no    OF    VIBECTOnS. 
FILU  ORISAH.  I'resldont. 

ALFRrn  MAQCixAY  (OrHirft  MHqolnajr)   vice-PrM. 
.1   I!.  Von  i.eu  IitcKK  (Ven  der  Becke  ft  UanUr). 
'  :        -I     ;  i'KH  (Comeille-Dnvld). 

l  ■.,  !.   ■     i   ■'.   lioTTAU 

A  ■       -     hniiik.  Model  4  Cle.) 

tiohm  Kreres). 

iloh.  Dan,  Fahmuuui.} 
Cie.) 
tnMB  KACTBSSTRAl'CD  (C.  Sclinild  h  Cle.) 
TRANSACT    A 

I  GENERAL    BANKING    BUSINESS. 


I  AaA.  p.  PoTTEU,  iTost.         J.  J.  Ei)DT,  Cuhler. 

'Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, 9400,000 

KlKFLlS,.    -    -     ■•..■.     400,000 

K  cc  anU  of  Banks  and  Bankers  gollcltcd. 

CollacUons  nude  npon  favorable  tortos. 
,  (ioremment  Bonds  boutebt  and  sold. 

TINKER    A    WESTON, 

BANKER8   AND   BROKEEB, 

No.    7    EXCHANGE     C:01;RT, 

New  York. 

iliKBT  C.  TrVKSR,  Member  N,  T.  Stock  Ezch. 

HdfSilCLAkR  WKSroN. 


STOCK    BROKER. 

Lansdale  Boardman, 

ImEW    VORK,  so  BKOADWAr,  ft  5  NBW  ST. 

OppoAlte  Stock  Kxcbanue. 
I'BOY,  K.  ■v.,  14  ft  L-i  HAI.li  BIJILDING. 
I  PriTate  Wire  to  Troj. 

{leoarlUM  carried  on  niargto.  I  nterest  Mid  on  IwlaocM 


^ittauciat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Pblladelphlm  Stock  BTohanges. 

L.  H.  Taylor  &  Co., 

BANK  una, 

8.   IT.   Cor.  Tblrd   and  Cbeatnnt  8te., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dallv  balances. 
Stocics,  Bonds,  ftc.,  bought  and  sold  on  commission  In 

Phltadolpbla  and  otber  dttes 
Particular  attention  Klven  to  information  reeardlng 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


J.  F.  Mahoney  &   Co., 

No.    15     TVALL    STREET, 

DKAI.KRS  IN 

liyVESTMEKT    SECrRlTIES. 

All  classes   of    City.  Tuwa   and    Rjiilway    Bonds 
bought  and  sold. 


Wood,  Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

StJCCESSORS  TO 

WOOD    &    DATIS. 

Execute  orders  In  nil  securities   listed  at  the  New 
York  Htock  Kjcchani^e.    for  Sule, 

KUt8T-Cl.AS8  KAILUOAU  KIBUT  MOUTQAaB  B0N1>S. 

GEOBGE  C.  WOOD.  r.  H.  miESTIS.  U  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  ¥. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BONDS 
for  cash  or  carry  the  ssme  on  marKin.  We  transact 
ageneral  BANK1N(!  bii,><iMCss  and  AU/OW  INTKK- 
IS8T  on  DKI'OSIT.-I.  I'.nuich  offlccs.  connected  by 
private  wire,  Norwidi,  t  onn..  and  Boston,  Mass. 


W.  F.  Stafford, 

Member  Now  York  Stock  Kxchanpo. 

BANK  K  R  A^l>  BROKER, 

inillM  Butldlns,  New  Vork. 

All  securities  dealt  Iniit  tho  New  Vork  Stock  Ex- 
cliAiige  bouKlit  uud  sold  on  oommlMlon  for  cash  or 

upon  iniirfcin^ ____^ 

niHAM  DKWIXG.  CtJiHK  DWIXO.  F.  T.  BOXTECOC. 

(Member  of  New  York  StoOk  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  W^all  Street,  New  Vork. 

Stocks  and  Bonds  Bought  and  Bold  on  rommlsalon 
Aecnunts  received  aud    Interest  allowed  on  t>ai- 
lances,  which  may  bo  checked  fur  at  slitlit. 

W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 


N  o  , 


8     W  A  I.  I.     STREET, 
New    York. 


I^^itmuctal. 


Walter  T.  Hatch. 
Ifath'l  W.  T.  Baleh. 


Benry  P.  Batch. 
Arthur  M.  Baleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

Y„ 

avea 

Personal  attention  given  at  the  KXCUANOKS  to 
the  purchase  and  sale  of  SroCi£3  and  BONDS  for 
cash  or  on  margin. 

DUP08IT8  RECBIVED-snbJect  to  check  at  sIkU 
—with  interest  upon  balances. 

Special  attention  paid  to  INVB8TMBNTB  and 
accounts  of  COCNTUY  BANKKR3. 


BRANCH  Orp,c«.{.>32  ^h*'^',J»%';!,'5Vw'*H, 


James  Whitely,  H.  Cbijoeb  Oaklet, 

UARKY  C.  1.0GAN,  MAYNAKI)  C.  ETBZ, 

IIKNKY  H.  DODOE,  WashlUKtOn.  U.  C, 

Wh.  R.  Tratebs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BKOADWAV,    NEW    TOBK* 

RnAwrrr    Opptnpq  J  *^  ^^^^^  ^"^^-J  ^'^w  York. 
BRANCH    OFFICES  j  j^  ^5j^  g(^  \VaahlnKton.  D.  C 

Buy  and  sell  on  commission  all  classos  of  Rallroftd 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  l*btladelphla,  Wllmlaff- 
ton,  Baltimore,  Washington.  Bridgeport,  New  Harvi, 
Boston  and  Pittsburg. 

Hamilton  &  Bishop, 

BANKERS  AND    BROKERS. 
No.  85  PINE   STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks.  Bankers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  in  the  purchase  and  sale  of  stocks  and  l>onds. 
Private  Telegraph  Wire  to  Albany,  Tror.  Syracuse, 
Rochester,  Utica  and  BuAUo.  Draw  on  City  Bank  of 
London  in  amounts  to  salt. 
Special  attention  given  to  Secnrttlea  for  Investment. 


Wh.M.  EARLjtfemb.  N.  Y.  St'ck  Ex.  O.  n.  Statmib. 
A.  H.  Da  YTOK.  Special. 

A.  II.  MtTRK. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

65   TO  69   DREXEl,   BDILDINO, 

New    York. 

STOCKS    AND    BONDS     BOUOnT    AND    BOLD 

STRICTLY    ON    COHUIS8ION. 


Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OF 

Railroad  an^  Inrestment  Secnrities. 

BOtrrKERN   8ECCRTTIE8    A   BPECIALTT, 


E.  C.  BCTMSntT,  JOBN  J.  a  UUMBIBT. 

Member  N.  Y.  Stock  Ezch, 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    WALL    STREET, 

DRKXIL   BtnLDIKO,  NEW    YORK, 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24     BROAD    STREET, 

New   York. 

Edwin  Corning, 

38   WALL  STREET, 

STOCK  AND  BOND  BROKER. 

Member  New  York  Stock  Ezchaoge, 
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Drexel,  Morgan  &  Co., 

TVAI^Ii    STKEET, 

CX3ENER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     |Drexcl,Harjes&Co 

So.34  South  Third  Street.  31  Boulevard  HausBmann, 
PHlIi  APEI.PHIA  1  PARIS. 

SOilESTIO  AND   FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelBn  Excliunge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
»vttUable.in  aU  parts  of  the  world. 

Attor>'ets  and  Agents  of 

mcessrs.  J.  S.  MORGAN    &.  CO., 

No.    22    OUJ    BROAD    STREET.    LONDON. 


Brown  Brothers  &  Co., 

No.  59  WALIi   STKEET,    N.  Y., 

BtJY  AND  SELL 

BIL^LrS    OF    EXCHASTGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND.  NOR- 
WAY, DE.NMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  &  TraTclers'  Credits 

IN  STBRLINQ. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Ouadaloupo. 
BtAKETEIiEGKAPHIC  TKAMSFERS 

OF  3IONEV 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

niAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  Cnitcd  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STKEET. 

BILLS   OF   EXCHANGE   ON 

SniTH,    PAYNE    &    SltllTH'S, 

BANKERS,    LONDON; 
niANCnESTEK  A-  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PATABLK  IN  LONDON  ; 

UliSTEB    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THB 

NATIONAI^    BANK     OF    SCOTIiAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


LONDON: 


PARIS : 


NEW  YORK 
Sa"  E^QLUKCE Y.'''°°*  ^-  DAVIS.  W.  G. H. HEATH. 

William  Heath  &  Co., 

BAIVKERS     AKD     BROKERS, 

No.   80   Broadway,    New    YorU. 

MSBbers  of  New  York  Stock  Exchange. 
rOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Hi^th  &  Co., 

10  Tbrogmorton   Ave.,  I^ondon,  Bns* 

Draw  Bills  of  KichanRe  and  transact  a  BCneral 
flauiolal  commission  business.  Particular  uttentlon 
glTea  to  Azcerlcon  Securities. 

William  Hiath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  solicited  for  Ijondon  and  .^merlcan  marketa 
/orlnvestmcnt  or  on  margin,  liallway.  State  and  City 
lj'>Hns  negotiated. 


John  Munroe  &  Co'., 

No.  8  "Wall  Street,  New  York, 

No.  4    Post   OlBco   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   &    CO.,  PARIS. 

aXERLINO   CHEQUES   AND   BILLS  AT   BIXTr 
DAYS'  SIGHT  ON 

AIiE£ANDERS  &.    CO.,  LONDON. 

UlBCULAK  NOTES  ANB  CRBOITS    FOR    TKATItSRS. 


Schulz  &  Ruckgaber, 

BANKERS, 
89  WIIiIiIASI  STREET,  NEW  YORK 

CORHESPOrn>KiiTS  QV  THB 

International   BanU   of  London 
(Limited)  London. 

Messrs.  Jobn  BerenberK,  Gosaler  &  Co. 

Hambnrs. 
incssrs.  inarcnard,  Kranss  &  Co.,Fari.« 

rommeroialandTrftTelfrj'Credtts.  BUliot Ezoluuwe. 
C(1)I«  Tranffen. 


W,oxciQn  gjecTtawgc. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  throuah  the 

mESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BANKERS, 

52  TVUIiam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
flrm,^  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  ccupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  ExchanKe  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  OS 

THE   UNION   BANK  OF  LONDON: 

THE   DEUTSCHE    BANK,    BERLIN,  HAliBURG 

AND    BRISMEN: 

ANDRE   GIROD   &   CO.,   PyVRIS. 


.1.  KiutnmT  Ton. 

H.  O.  NORTHCOTE, 


Alkiantdeu  BARIXO, 
Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co. 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agent*  for  Banks,  Bank^pj  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreltm  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OOer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVII.I.E,  EV.VSS  it  CO., !,  ONDON. 
C.  J.  HA.IIBRO  A-  SOS,  ti.ui>""»-<. 

II.  OVENS  iV-  SOX,  A3ISTE1UJAM. 
liOTTlNUUEll  &;  CO.,  TAllIS, 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREICN    B.4NKJERS. 

CABLE  TRANSFEE8,  BILLS  OP  EXCHANGE 

AND 

COMMEBCIAL  AKD  TBATEL£S8'  CREDITS. 

00BRESF0NDENT8  : 
OARING  BR0T1IER8  ■&  CO..  London, 
PEKIER  FRERES  *  CO.,  Paris. 
MENDELSSOHN  Jb  CO..  Berlin. 

liOVSTXE    BROTHERS, 

BANKERS, 

120  BROADWAY,  Equitable  Bnililing, New  York. 
LETTERS    OP    CREDIT    AND 
ClUCULAK     NOTES 
Issued  for  the  use  of  travelers  In  nil  p.irts  of  the 
world.    Bills  drawn  on  the  Union  liank  of  London. 
Telecraphlc  transfers  made  to  London  and  to  varums 
places  In  the  United  States.    Deposits  receiyid  sub- 
ject to  check  at  siglit,  and  Interest  allowed  on  balr 
4inces.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEALERS  IN   FOHEIOK    EXCHAXOE,    GOVEHNMIXT 
AND  OTUEU  1N-VEST.MK.NT  BOiNDS. 

S4  "Wall  St.  and   62  Oreeue   St.,  N.  1. 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  UOAUBY  &  B.  E.  WALKER, 

JOINT  AGENTS 

Canadian  Bank   ot  Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE    COMMKKCIAIi  CREDITS,   AVAILABLB 

IN  ALL  PARTS  OF  THB  WOBLD. 


Tames  T.  Bates  &  Co., 

*'  (BSTABLISHED   1868,1 

BANKERS    AND    BROKERS, 

raUlB  BnUdlns,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

CbMks  and  Cable  Tmnslers  on  JAMES  T.  BATK3  ft 

CO.,  aeuevii,  EiritMrlacO. 


^cx'jeigu  %xclXimQt. 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Necv   York. 

Issue  Letters  of  Credit  for  TraTclers, 

On  SELIGMAN   BROTH ICRS.  London.'! 
SELUJMA.N'  KUKKIOS  &.  CIE..  I'arls, 
SKLlG51AN.t  SThTTIlBlMEli,  Frankfurt 
ALSUEilG  GOI.DI'.KIIO,  Amsterdam, 
ALTMAN  &  STETTllEIMEK,  Berlin. 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Ana 
tralla  and  America. 

Draw   Bills  of    Exchange  and  make  Telegraphie 
Transfers  of  Money  on  Europe  and  Calif omla. 


J.  W.  Wilson  &  Co., 

27    &    29    BE.VVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Letters   of 
Credit    on    ITIexlco. 


'§milii^V3  muX  gxxrluers. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commlssloa. 

Orders  received  In  Mining  Stocks,  and  in  Unlisted 

Securities.  Colleotionsmade  and  Loans  Negotiated. 

I>ividend8and  Interest  Collected. 

Deposits  ruceiveil   subject   to   Draft. 

Interest  Allowed.    Invest ment  Securities  aSpedalty. 

We  issue  a  Financial  Report  Weekly. 

Braueh  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,        )  Members  of  the  N.  T.  Stock 
Frank  F.  Dickiksos,  S     and  Mining  Exchanges. 


ESTABLISHED    HS«5. 

John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Eich'gM 

Private  telegraphic  communication  with  the  mar- 
kets of  Philadelphia  and  lialtlmore.  ^      ,^  ._ 

Railway  and  other  securities  bought  and  solo,  OB 
CO.MMISS1UN  ONIjY,  in  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  margin.  „  „ 

FORKIGN  ORDERS,  cither  by  CABLE  or  mall, 
receive  especial  attention. 


R.  A.  Lancaster  &  Co., 

BANKERS   AJSD   BROKERS, 
UNITED    BANK    BUILDINO, 

BROADWAY  AND  WALL  STREET,  NEW  YOKE 
DEALERS  Ef 

Railroad  &  Miscellaueons  Securities. 
Southern  Securities  a  Specialty. 


GZOBGK  STARK.  JOHN  F.  STABK. 

George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKINa  BUSraK83 

AND  BUY  AND    SKLL   INVESTMENT 

SBCUitiTlES. 

nave  constantly  on  hand  and  for  sale  «  csLera  U'J 

and  Farm  MortRages,  bearing  7  to  S  percent  InierCJl. 

^IVESTERN  MUNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

Clrcahirs  wiih  fall  particulars  mailed  on  application 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  SO  Wall   Street,  New   York. 

Deposits  received  subject  to  check  at  sight  ana 
interest  allowed  on  dally  balances. 

Government  Bonds,  Stocksand  all  Investment S«- 
cnrltles  bought  and  sold  on  commission. 


Simons  &  Chew, 

STOCK    BROKERS, 

2  Exchange  Court*  52  Broadwar.N-T. 

Stocks,  Bonds  and  U.  S.  (Jovemmont  Secnrltlea 
Bought  aud  Sold  on  Commission. 

JAS.  D.  SIMONS,                       Bktbblt  CMW. 
Member  N.  Y.  Stock  Exchango. 
Member  N.  Y.  Produce  Kxchange.  

"lTT  Mead  &  Co., 

STOCK    BROKERS, 

80  BROADWAS,  NEW   lOKK. 

Branch  Office  with  Private  Wire  at  23  West  TwenlT- 

Thlrrt  Street.  .  .,  .„ 

Buy  and  sell  on  commission  for  investment  or  pn 

mirgln.allsocuiiticsdealtlnat  theNewiork  Stoa 

BfiTiSR-  LF.MEAO.    „       T.H.COKBS 

a.  a.  ^•^"- jjj„b„  J,,  y.  stock  Kxoh. 


Mai;cii  ^.   ■'<t'-'4.1 

Uaulicvs  and  IJvoUcva. 
Taintor  &  Holt, 

BANKERS. 

Na.    in    WAI.I.    F«TKEKT.    NEW    YORK. 

TKANSAnTaUKMKKAL  HANKINO  bnilniu. 

DKPOSITa  recelTod  anil  I.NTUUKST  (llowsil  on 
<(\lanoe«. 

liar  and  tall  on^BKNMBNT,  UCNICIPAI.  anc 
lAII.KOAn  BonJi. 

t*rlTat«  talacraph  wirm  to  ProTldanoa  and  BoatoB. 
1.  ■.  TAIMTOO.  OaO.  U.  HOLT 

o.  n.  T.-nuiLiini. 


Geo.   K.  Sistare's    Sons, 

19    NASSAr    ST.,  NBW    YOBK, 
DEA1.KR8    IN 

FIRST-CL,ASS    IKVESTMEKTS. 

Bay  and  Soil  on  Commlaston,  for  caah  or  on  ma^ 
In.  all  ••aurttlea  dealt  In  at  the  New  York  Stock 
exchange. 

Interest  allowed  on  dally  balanoea. 

All  depoalta  subject  to  check  at  alsht. 

Particular  attention  to  ordera  br  maU  or  telecnph 


WALSTOX  U.   BKOWN.  FHICD.  A.  BBOWIT. 

UUKBKRT  P.  BKOWX. 

W'alston  H.  Brown  &  Bros 

IIA\KER<i, 

ffO.  20  NASSAU  STBEET, 

NEW  YORK. 


Gilman,  Son  &  Co., 

BANKERB, 
So,    G2    CEDAR    STREET. 

In  addition  to  a  General   Banking  Bnslneaa,  bnr 
id  Sell  QoTemment  Bond*  and  InTeatmeot  Socurl 


L  H.  TATLOB,        W.  V.  CAKOLIlf,  C.  F  COZ 

r  Member  N.  Y.  Stock  Kich. 

Taylor,  Carolin  &  Cox, 

:anker8&  Commission  Stock  Brokers, 

as    BKOAUWAY.   NEW    YOKK. 
Dcpoalta  received  pnhject  to  cbeck  at  sight  and 
terest  allowed  on  dully  balances. 
Aii  secorltlea  dealt  In  nt  the  New  York  Stock  Ez- 
lanjre  bonftht  and  sold  on  commission  for  cash  or 
")n  ninraln. 


A.  BCTTRICK. 


WM.  KT.T.fMAW. 


Buttrick  &  Elliman, 

18  M&n  street.  New  York. 

-R&ltroad  bonds  a  specialtj.— 

-Invostore  are  Invited  tu  correspond.— 

-Information  cheorfullv  (rtven.— 

'Fourteen  years*  membership  In  Stock  Bzchancre.— 

-Orders  by  mall  solicited  and  promptly  attended  to. 


T.  S.  VorNfl.  Jii..  Sidney  K.  Morss. 

imber  N.  V.  Stock  Kxchange. 

Young  &  Morse, 

ANKERS    AND     BROKERS, 

I    No.  29  IJEOAD  STREET,  NEW  YORK. 

g  rran.vict  ii  cpnor.il  Banking  and  Brokera^ce  Bnal- 

IM  In  stofks.  H'tncis  iinil  MLtcollKncons  Securlllfi!*. 

Randall   &  Wierum, 

50   EXCnANOE   PLACE, 

^      xokers  in  Railroad  Stocks  and  Bonds, 
aorBRNMBirrs  4;  eoREias  exchasob. 
-IAS.  K.  Kandali.,  Otto  C.  Wbcbum. 


5TEWART  Brown's  Sons, 

I  No.    88    PINE    STREET, 

NBW   TOKK. 

iMkaand  Bonds  hontrht  and  sold  on  Commlsalon. 

K.BATKMAV.  W.M.  IIOl.MXS.   Doi-or.AssOnF.KS 
:mb.N.Y.  stuck  KxlIi.         Memb.N.Y. Cotton  Kxch. 

DOl'CLASS    GREEK  Ac    CO., 

85    WAI.I,    STUl:Kr.  .NKW   YORK. 
ioclu,  Cotlon  and  Foreign  Exclianxe 

PrlTat«  Wire  to  WashlnRton. 
BATBVAJ*  *  CO..  WABDIXGTON,  D.  a 


OBM  POKUUU 


ADOmTUS  HATHAK. 


'      Pondir  &   Co., 

?ocks.  Bonds  Alntestmcnt  Securities 

;  80   KXCHANUB  PLACE,  N.  T.. 

;rden  .teoutod  on  the  London   and  Baropoao 
iirk«t. 


Tni:  ciiiiuMci.R 

ganlicvs  and  ^voI;cvs. 

CALDWEM.,   WASHBURN    & 
TOWKSENO 

BANKKIIB    AND    BROKBRS. 

No.    3    AVALI.     STREET. 

Tranaaot  a  general  Banking  Bnilnua,  Including  th* 

Purehara  ul  Sale  of  all  SmuIUm  dealt  In  at  the 

New  York  Stock  Kzchange. 

Intaraat  allowed  on  deposit!  nDJeet  to  sight  draft. 

C.  B.  OAT.nwii.u  T.ANsrwo  C.  WAKnntni!*. 

CBA8.  J.  TOW.NSkND.  .Monilicf  N.  Y.  stock  Kxchanee 

OOI.J.  J.  TtlRNin,     Ja.x.  TfUXIB.     N   B.  LlN'HI.I.V. 
Memb.  N.Y.  Stock  Kxch.  Special. 

C.  J.  Turner  &  Co., 

BAN'KKRS    AND   BROKKRS, 
16  Broad  ^k  35  Wall   Sta.,  New  York, 

it  ILLS  BVILDIKO,  Boom  7,  Srcond  Storv. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 

knuKhtand  sold  In  New  York  and  Chicago  marks' s. 

Uembers  New  York  and  Chicago  Stock  Exchange  • 
also  New  York  Mining  Stock  Kxchange. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STREET,  NETT    VORK. 

Stocks.  Bonds  and  Miscellaneooa  Securities. 
Corxesponddffce  Solicited. 

Quotations  cheerfulljr  furnished. 


iii 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.  3  BROAD  STREET,  NEtV  YORK. 

John  S.  James.  Member  .v.  Y.  Stock  Exch. 
iVAnnev  T    taubq-)  Member  N.  Y.  Mining  Stock  & 

WARBKN  T.  JAMBS,  j      j^..,^,,  patroie„n,  Ej5h, 

Stocks,  Bonds,  kc,  boncbt  and  sold  for  cosh  or  on 

marL'ln. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  JIERCHANTS 
3  Ezckanee  Court.  New  York. 


oG  Co. 

BANKERS, 

No.     18      VrALL     STREET, 

Neiv  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mamin. 

Bay  and  Sell   Investment  Secnrltlea. 

P.  O.  BOX  2,647. 

A.  M.  KISDIB.      WAVLAXn  TBA8K.      B.  J.  MoBSB. 

W.  C.  lUli. 


(oLLlj^S.pOUDEpf  y  EjVI^INS. 

-BARKERS- 

25fiN£§T. -f^ewYoRtO 

Pcrohase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCUANOB.  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MAUKKT.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


IBoodtf^ 


&  Co. 


B  A  N  K  ERH 

iH  Broadwnjr,   e«r.   Exchange    PInen,  N.  Y 

Branch  OBIcf,  ViS  Ln  !4allF  St.,  Chicago, 

TRANSACT  A  OENKKAI,  UANKINO  Ht'SINKSS 

INCI.IDINIJ    lUK    IT'""'-'-     •  -  '.       \l  K  OK 

STdCKS  AM)  llONIl<  -,    m'aII. 

CJIN.    Bi;V    AND  SKI  '  -i:(llll- 

TltS.      I.NTEKKS'l'    Al  lifOSlTS 

SUBJECT  TO.CUECK  A  r    SKiUT. 

P.  O.  Box  447. 

D   A.  BOODY,  C.  W.  McLnj.AM  JB. 

R»nB«X  LEI.A1II>. 


BANKKUS, 
UNITED    BANK    BUILDING, 

Wall    Street,  Corner  Broadwajr. 

STOCKS,  noyna*  ooMitssoiAL  i-aper. 

8t'~'Cks  and  tonds  bought  and  eoM  on  eommlasi'in  at 
New  York  sto^k  Kicha.-we.  AdTuoosmade  on  bust- 
oesa  papir  and  other  secutitlt*. 


IJauTis** Jlcxu  "ITovTi  *tatc. 


SIKUMAV  M.lKWl' 


v'rrT,V.Pfe« 


Wm.i.ia:.!  '  tiler. 

Bank  of   Buffalo, 

CAPITAL,    .   .  ....     tSOO.OOIi. 

BUFFALO,   N.  Y. 

This  bank  haa  soperlnr  facilities  for  making  cr>'- 
leotlons  on  nil  accessible  [K)intB  In  the  Unitod 
States,  Canada  and  Europe.  Liberal  terms  ext<;nded 
to  accounts  of  bankers  and  merch'inf  <«. 

CuKUKMPONDKNTS.— New  V(.rl<.  Nullnnnl  Shoe* 
l.e)ither  Hnnk ;  I^mdon.  l.'nlon  liHrilt 'if  l.'-n'lon. 


'^oxtiQVL  Sanlietrs. 


Blake    Brothers  &  Co., 

L.ONDON,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  Rnllwara 
Corporations,  Anns  and  Indlrlduals,  npon  faror. 

able  terms;  also  ordera  for  the  purchase  and 

sale  of  Bonds,  Shares,  Ac,  &c.,  on  Commission 

on  the  Stock  Exchange. 
Negotlnte  Rallwaj,  State  and  Cltj  Loans  and 
laano  Commercial  Credits  avallabJe  In  all  parte  ot 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAm,     HOLLAND. 

ESTABUSUED    IN  )S63. 

Pald-Up  Capital,  12,000,000  Guilder* 
(94,800,000  Gold.) 

HEAD   OFFICE   IN    AMSTERDAM. 
Agencies  In  Bataria,  Soembaya  and  Samarang. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,    and    transact  other 
business  of  a  financial  cb.iracter  In  connection  with 
thetrade  with  the  Dutch  Ea-rt  Indies. 

BLAKE    BROTHERS    &    CO., 

Agents  por  North  America, 

18   WALL  BTKEET,   NEW   YORK. 

23    STATE   STREET,   BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AN'D 

coinniissioN  merchants, 

AMSTERDAM,    HOLLAND 

N.  T.  Coireapondents— Messrs.  BI.AKB  Bros.  A  CO^ 


De  Twentsche 


Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AMSTERDAin,    •    •    •    •     HOLLANB. 

Established  1861. 
Subscribed  Capltal.S.OOO.OOO—GuUdcrs  (113,800.000.-) 
Pald-Up  Capital,     7,861,700—       "  ($3,144,080.-) 

Reserve  Fund,  1,258.874  34      "  (»503,S50.-) 

Head  Office,  Amsterdam. 

liRANCBES 
London— EXCHANGE  *  INVBSTME.VT  BANK. 
B.  W.  Blijdkxstkis  &  Co. 
Nos.  55  &  66  Thrcadneedle  Street,  B.  C. 
Parl»-ANCiKK7iB  Maisox  Leon  &  Drihxb, 

COHPTOIR   DE   CHANGE.  LlMITBD. 
112  Rue  de  RIcheUen. 
Rotterilain-DEW;i8SRL-en  EFFBCTBNBANE. 
Fuiicile>le— B.  W.  BLIJDENSTEIN,  JK. 
AlinFle-LKDBBOER  A  CO.  _ 

Transact  a  general  Banking  and  Commission  Busi- 
ness In  Bills.  Stocks,  Shares/ Coupons.  &c. 
New  York  CQitBESi>oxDEXT8 

Messrs.  KNACTU.NACHOD  &  KL'HNE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Hoiul  Office,  3  Angel  Conn. 

SAN  FUANCISCOOnioe,423  0aUfonila.8(. 

NEW  YOKKAKenU.J.  &W.8eUgmanAOo. 

BOSTON  Correepoiid'U,Haaa«cbiisetUN.  Bk. 


tuthorlzcd  Capital, 
Paid-up  Capital,  - 
ItckcrTC  Fund,  -    -    • 


-  «e,ooo,ooo 

-  1, £00,000 
-    •      350,000 


Transact  a  general  banking  boalaeei.   Iseoe  Cta»> 

merdal  credits  und  TttnHnf  Ezchanf.,  available  In  all 
pnrts  of  the  w.r"  ' 
St<ocks,  etc.,  e:i ' 


P.N,  LtLlENi-UAL,  Ualiltit. 


Td  ordera  for  BoBd% 
"t  favorable  t«nu 


THE  CHRONICLE. 
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'govtiQVi  'fEfUn'h&vs, 


The  City  Bank, 

(LIMITED,; 

LONDOIV,    £NOL.ANI>. 

Anthorized  Cnvltal *}'2SS'S22 

Subscribed  Capital, '}'S22'222 

Pald-Up  Capital,    ....--      1,000,090 
ReHi-ive  Fund,  £500,000. 

HEAD  OFFICK.  TflREADNEEDLE  ST. 

BUASCBES: 

Bond  Street,  I     Tottenham  Court  Road 


Ludgate  Hill. 

KnlKhtsbrldge, 

Holborn, 


IPaddtnjfton. 
AldKttt«, 
Old  Street, 
London. 


The  Bank^whlle  conducting  the  general  bnitne«B 
of  London  Bankers,  gives  special  attention  to  the 
AJienCT  ol  Foreign  and  Colonial  Banks. 
^'       •"  A.  G.  KENNEDY.  Manil«*r 


©atra^iatx  'g^uU&vs. 


Bank  of  Australasia, 

(INCORPOUATED   1885.) 

4  Threadneedle  St.,  London,  England 

PAJD-UP  CAPITA!,  fl  000,000. 
Ouaranieu  and  Reserve  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
kranches  of  the  Bank  In  the  Colonies  of  Queensland, 
Mew  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  netiotlatert  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposit* 
received  In  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  a!»certalned  at  the  office. 

PUIUBAUX  BEI.BY,  Seoretarlf 


Hong  Kong  &  Shanghai 

BANKING     COBPOKATION. 

CAPITAL  (pald-np) *T>?22-522 

BKSKRVE  FUND 4,100,000 

HEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negcitlute  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Paigon 
Manila,  llong  Kong,  Koochow,  Amoy,  Nlngpo, 
Bbanghal.  Hankow.  Yokohama,  Hlogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEX0,  Aitent.  47  William  St. 


Narr   &   Co., 

AMERICAIV    BACKERS, 

STUTTGART,  GERMANY. 


E.  Wuthmann  &  Co., 

BANKERS,       BBEinEN,  GEBniANY. 


Merchants    Bank 

OF    CANADA. 

Capital,    '    •    •    $5,700,000  Paid  Tp. 
Beserye, $1,160,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq, 

READ  OFFICE,  MONXREAIi. 

GEORGE  HAOUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  Now  Y'ork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the^bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGOE,       !  ,_.„,, 
JOHN  B.  HARRIS,  JR.,   i  •*»«'"■»• 

AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   W^ALI.    STBEET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClRCUIiAR  NOTES  Issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH, 


Bank  of  Montreal. 


OAPITAI.,    - 
SITBPIiUS,   - 


$12,000,000,  Gold. 
50,000,  «oId 


0.  F  BMITHI-RS,  President. 

W.  J.  BUCHANAN,  QeneraJ  Managei 


IfJBW  YORK  OFFIUE, 
Noa.  69  Sc  61  IVAIiI,  STREET. 

WALTIK  WATSON,  )    .  I,..,. 

ALKX'KLANO,        {AKenis. 

Buy  and  sell  Sterling  Excliange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credit?, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No,  9  BIrcliln  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -  *1, 600,000 
SCRPLVS, $678,000 

H.  S.  HOWL.\ND,  Pres't.     D.  B.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAXCnES: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  In  New  York: 
BOSANQnET,  Salt  *  Co.,    Bank     of    Montreai,, 
73  Lombard  street.       I  60  Wall  Street. 

Promptest  attention  paid  to  coUeotions  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CAMAI>A. 

Prompt  attention  (rtven  to  Collect.ion  of  Coramer 
Olal  BUfa  and  Cauadlaa  KuDds  on  all  points  In  Canada ; 
American  and  Htf^rliiiK  Exchange,  and  Stocks^  Bonds. 
etCM^outtht  nnd  sold. 

Correspondents— Bank  of  New  York,  New  Tovki 
aoA  AlUiuioe  BoolL,  Loodoo. 


H.  STIKKMAN. 


\  ARents. 


{tm  ^iifllaiiil  ^miktx&. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 

Ho.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  nnulcipal.  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Fonnerly  CHAB.  A.  SWIET  i,  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STBEET, 

BOSTON,  MASS. 

Dealers  in  MuniclpaL  State  and  KaUroad  Bond*. 


Joshua  Wilboitr,  Chables  H.  Sheldon,  Jr. 

BSNJAUTN  a.  JACKSOK,  WllLIAM  BIKNEY,  JB. 

Wilbour,  Jackson  &  Co., 

BANKKIIS  AND  BROKEBS 
S2    TVEYBOS8ET    STREET, 

PROVIDE3VCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  aist-clKss  Bonds  and  Securities  and  Foreign 
Exchange.  „  .  „     , 

Private  Telegraph  Wire  to  hew  York  and  Boston, 


\tyxi  gttfllatuX  lanfcs. 


Bank  of  Deposit, 

S4  Devonshire  &  20  Water  StB.,cor.opp.P,o 
B  O  S  T  O.N  . 

Interest  on  deposits  subject  to  eheek. 
Bonds  and  other  investments  bought  and  sold. 
Coi^'espondencc  invited. 

Orders  executed  at  Boston  and  New  Tork  Slaek 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 

E.    W.     Clark    &    Co.; 

BANKERS, 

No.  33  Sonth  Third  Street,  Philadelphia, 

DEALERS  IN    CAR  TUU8TS  AND  OTHER  IS- 

VESTMENT  SECURITIES. 
Stocks  and  Ponds  bought  and  sold  on  Comalsslen 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcUange  Place,  Room  No.  4, 
BOSTON,  mASS. 

MEM  BE       OF    BOSTON  STOCK  EXCHANGE. 

Parker  &  Stackpole, 

B  A  N  K  E  B  S  , 

No.   60    DEVONSHIRE    STREET, 
BOSTOIV. 


C.    E.    Jackson  &  Co., 

BANKERS. 
niII>DI.ETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  speotaltr.   Callectlona  made. 


Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    07     WOOD    STBEET, 

PITTSBIIRO,  PA. 

Dealers  In  Governnaent,  State.  County,  Munkdptl 
and  Railroad  Bonds.  Execute  orders  la  all  SKCtfR- 
ITIKS  listed  at  the  New  Yorlc  and  Philadelphia 
Stock  ExchaogeB  by  FrJTate  W  ire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PUIIiADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  Coited 
States  and  Kurope. 


Jos.  M.  SHOEMAKER. 


ROBEIIT  M.  JASSIT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134     SOUTH    THIRD    STREET 
PIIIL,.4DEL,PHIA. 


Geo.   B.  Hill  &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Bur  aad  sell  all  classes  of  Western  PennsylvaiUi 
Securities.    Correspendenoe  solicited. 

A.  P.  Turner  &  Co., 

BANKERS    AND     BROKERS, 

No.    207    WAI.NUT    PLACE, 
PHILADEIiPHIA. 


'gvLltimovt  §mxh6vs. 


J.  W.  Midden  DOKF,  W.  B.  Oliyer.  C.A.albbbit. 
Members  Baltimore  Stock  Exchange. 

Middendorf,  Oliver  &  Co. 

BANKERS  AND  BROKERS, 
S.  TV.  Corner  Cieriman  &.  South  St»., 

P.O.Box  397.  BAIiTIMOBE,  SU. 

Special  attention  given  to  the  negotiation  of  Fo^ 
eign  Bills  of  Exchange,  Collateral  Loans  and  Coo. 
merclal  Paper.  „...«. 

INDICATORS  AND  TELEPHONE  IN  OFFICB. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAIITIMOBE. 

INVESTMENT  and  SOUTHERN  SECUBITIBS  > 
specialty.  .        ^, 

('orrespondence  soUolted  and  Information  nu- 
nlsbed.  .  „ 

N.  Y.  Correspondents— McKlm  Brothers  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.     T    SOUTH    STREETi 

BAL,TlIlIORi:, 

TRANSACT     A     GE.N'ERAL     DOMESTIC    AHD 
FOREIGN    BANKING  BUSINESS.  . 


^onihcvn  ^nxikeTcs. 


WM   C.  COUHTSEY.  Pres.  I5BNK8TH.PnINOLk,C»»ll 

BAKK    OF    CHARLESTON, 

NATIONAL  Basking  assuciatios 

CHARLESTON,  S.  C.  ( 

BrsciAL  Atientiok  oive.v  to  Couutonow. 


Mabcu  8,  1884.  J 


THE   CUllONIGLE. 


S^onthevn  Sanlurs. 


Thos.  P.  Miller  &  Co., 


nm\'- 

tmy  • 

of  M 

I'.i 

Bank 


BANKKKS, 
noniLK,  ALAHAinA. 

in  imlil  l<>  <Mllocllnn»,  with  prompt 
rrent  mti's  of  oxcbnnire  on  i*I  ot 
tij  lull  .sinioof  Alabama  and  City 


'  >m  8i«t«  of  New  York 
I   linnk,  NawOrlunJi 


THE    CITY     HANK     OF     HOUSTON, 

CAPITAL,    1(500,000, 

Houston,     Texas. 


w 

aoo- 

1)1 
I'.  <' 
Mel  i 

a.  I 

W.  T.  HUACKWk 

l*rosldont. 


t1    attention  to   ooUeotlons  on  all 

njnmln  A.  Botta,  Pren't;  F.  A.Rloe, 
''    ttutle,  liob't  Brewster.  8.K. 

'     BBNJ.  A.  BOTTS.Prea't 


P.  A.  WTLitr, 
Caablor. 


The  Bank,  of   Durham, 

oiritHAn,  N.  c, 

WIUi  ample  means,  and  facilities  excelled  b7  no 
Bank  In  the  State.  Inrltes  correspondence  and  pays 
special  attention  to  collections. 


B.  B.  BuaBcrsa,  Prest.    .    A.  K.  Walkxb,  Cashier 

First  National  Bank, 

«'iL:niN€iTON,  n.  c. 

Colleotlona  made  on  all  parts  ot  the  United  Stat  es. 


MERCHANTS'    NATIONAL    BANK, 

Klf'U.HOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returnfl. 

JOUN  P.  BRANCH,  President. 
JOHM  P.  Omns.  Cash.    FRKi).  K.  SCOTT.  Vlce-Pres't 


THOMAS   BRANCH    A.   CO., 

BAJiKEBS    AN-D     COMJllSSION     MERCHANTS 
RIOIt.lIOISD,    VIKtilNIA. 

Vlruini..    ".■"•- I    w.r  the   Kundlng   Act 

<.- H  per  cent  commis- 
si r  cent  bonds,  secured 
i'^     •                                           ill  the  North  Carolina 


Mljestrcn  ^mxkuxs. 


'     N.  W.  Harris  &  Co., 

INVESTKIEIVT  BANKERS, 

No.  176   DEARBORN   STREET, 

CBICAGO,    ILI.. 

'Rn'M'nC!    State,  Counlj,  Cltr.  Town,  Sihool, 
DV_f  1>I  UO,     und  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten* 
,  tlon.    Write  as  If  Ton  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

OOMI'AW    LIMITED, 
(OF    LONDON,    ENGLAND), 

TrMisaot  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Surope. 
New  Tork  Correspondents:      C.  E.  WBLLBSLET, 
I     Blakk  Broh.  &  Co.,  Oeneral  Manaser, 

Wall  Street.  Dallas.  Texas, 


Montana  National  Bank, 

HELENA,    in.    T. 

UNITED  STATES  DEPOSITORY. 


CaplUl, 


$250,000 


K.  Jl,  BBOASIfATKK,  Prest.  A.  a.  CLABKI,y.-Preat. 
B,  Sharps,  Cashier. 


Thos.  M.  Thoiisto.v.      vru.  W.  Thor.'»to»,  Cash 

w.  F.  tiior:kto.\  jk  soi\, 

■  (Established  1SS9J 

.BANKERS    AND     BROKERS, 

HHELBYVILLE,  ILLINOIS. 

"'<  made  In  8helby  and  adjoining  Counties 
ir  ■  I         ■'!- rpniMT^d  on  Day  of  Payment. 

'"-■    *    •     Tinl  Bank  of  Commeroe,New 
Hank,    Cincinnati.    Third 
•     Traders'  Bank,  Chicago , 
>'  ■  malls. 


KSTABL.1SHED    1871. 

P.    F.    HEL,EIIER    4c    CO., 

808   OLIVK  STUKKT,    ST.    I.OUIS. 

Dcalrra    In    "nVatern    Secorltle*. 

I''*'  ■     '    ■•oiirl  Kansas  and  Illinois  a 

;  '  nt  Securities,  paying  from 

■  ' -i '..."".','!,  ^"S.*-  ^^  permission,  Clark 

:..  I.  .  .1  Wall  St.;  llatcn  A  Foote,  li  Wall  at. 

i.r"         i  n  St.  Louis,  Banks  genenuty. 


ji^jejcinl  %nve8tvxtntB. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WALL  ST.,  NEW   YORK, 

AITD 

a08   niONTAGi;E  ST.,  UROOKLYN. 

OAS    STOCUii 


OA8    SECURITIES, 

Street   Railroad   Stocks   and    Bonds 

AND  ALI<  KINDS  Ot 

BROOKLYN    SECURITIES 

DE.AI.T    IN. 

BBE   GAS   QUOTATIONS   Ut    TEUB    PAPBH. 

axo.  H.  Paumss,                         w.  w.  walsb 
Member  N.  Y.  Stock  Exahaase. 


W.  J.  Moiipiiv.  I'res't- 
Gko.  B.  Lovi.so,  Sec'y. 


J.  P.  Smith, 
J.  I).  Rekd,  ! 


Vlco-Pres'ts 


Texas    Investment    Co., 

LIMITED, 
OF   FORT    WORTH,    TEXAS, 

DEALKHS  IN'  ALL  KINDS  OF 

LIVE  STOCK,  KANCH  PROPERTIES, 
SEtl  RITIES,  &c. 

Paid-up  Capital,:?100.000.  Surplas,$50,000 

DmECTons.-A.  M.  BrittoQ,  President  City  Na- 
tlonul  Bank;  W.  .f.  Bom,  President  Traders'  Na- 
tional Bank  ;  .1.  P.  Sm  th.  Mayor  of  Fort  Worth,  and 
of  the  banking  Hrm  of  Tldball,  Van  Zandt  A  Co.;  J. 
D.  Reed,  Kanclimun,  and  Director  In  First  National 
Brtuk;  W.  A.  llurnniin,  .ioaler  In  A»frl<  ultiiral  Im- 
plements; Sfdnrv  Miirtin.  of  Martin-Brown  Co.. 
Wholesale  Dry  <;oods  ;  \V.  J.  Morphy.  Cattle  Dealer  ; 
(icorKo  B.  I>ovln»r. -M:in;i;,'er  IxivInK  I'uhlishlng  Co.; 
J.  K.  Evana,  Kanchniaii  and  Caltlo  Dealer. 


Investors,  Attention! 

$200  to  $20,000. 
Seren   Per  Cent  Seiiii-.\ninial  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mnrtKiLKo  on  improved  proiierty  in  Kansas 
City,  and  Kood  farms  in  Kitnsiis  and  Ml«sonrl,  worth 
from  throe  to  five  time:*  the  uraount  of  the  loan. 

For  particulars  and  references  address 

H.  P.  inORUAN,  Cieuoral  AKent, 

NO.  3  CUSTOM  HOUSE  ST.,  PROVIDENCB,  R.  I., 
JARVIS,    GONKLIN  &  CO.,   ferokera, 

KANSAS  CITT. 


THE 

Kansas  Loan  &  Trust  Co, 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec. 

Is  tho  oldest  and  InrRest  Institution  In  Kansas, 
(TlTlnK  exclusive  attention  to  tho  Ne^otlatlnK  or 
CHOICE  FIKST  M01tl(i  AGE  LOANS  nt  hich  nitps 
Of  Interest.  It  has  luvntiiitod  over  S<>.0OU,000 
of  these  loans  for  Savin;;.s  Banlts,  Insuriuice  Com- 
panies, Estates  and  private  parties  East,  tiendfor 
circular. 


TIIE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 
Offers  to  Investors  the  best  securities  In  the  market 
riRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  duv  of  ma- 
turity In  Now  York.  Funds  promptly  placed.  I,an;e 
sxpertenee.  No  losses.  Send  for  circular,  reference* 
and  sample  forms.  F.M.  PERKINS.  Prosldent:  J.  T. 
WABNB,  Vlee-Pre»t.!  L.  H.  I'KllKi.ss.  Secretary. 
CHAS.  W.  QILIilCTT.  Trees.    .V.  K.  IIAUT.  Auditor 


No  Risk; 

RAPID 


YET 
A 


SoUd  lOPerCt. 

ACCVJaVLATION. 


CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Boud8 

For  Circular  Address  the 
Central  IIlluoU  Flnamolal  AKencr, 

JAOKSOXVILLB,    ILL. 


Farm  Mortgages 

In  Sams  of  $100  and  Unirards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAYS"  PROMPTLY  PAID 

BEND  FOR  PAMPULET. 

JOS.  A.  IHOORE, 

84  Eaat  market  St.,  Indianapolis,  Ind. 


E.    S.    Bailey, 

7    PINE  STREET. 

DIAL1N08   IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  ti>e  above  securities ;  or  tb« 
vUl  be  sold  OD  oonunlsslou  at  loUef  ■  opuoo. 


jfpeciKX  %nvitatmentB. 

No.    21    NASSAO   STREET, 
DIAI.IB   a 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stock*,  Innurance  Stockf, 

Albert  E.  Hachfield, 

8  dc   10    PINE    STREET. 

Bonditand  InvcNtmcnt  Sccuritiot 

W^  A  N  T  E  D< 

Roma  Watertown  &  OxdensburK  Ista  and  Sdi. 

Oswefco  A  Rome  Bonds. 

Jollot  A  Northern  Indiana  Bonds. 

Terro  llaure  A  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indiana  Bonds  and  Btopk. 

Fred.    H.   Smith, 

STOCK  AND  BOND  BROKER, 

20  BROAD  STREET,  NEW  YORK 

Railroad  Seenrities  a   Specialty. 

Intimate  knowledfco  of  all  for  past  fifteen  year*, 
Information  cheerfully  Riven.  Investors  or  dealeM 
wlshlnsr  to  buy  or  sell  are  Invited  to  commanlcat« 
All  stocks  dealt  In  at  New  York  Stock  Sxofaa&jte  car- 
ried on  maTElns. 

Reed  &  Flagg, 

No.    5  2    WriLLIAm     ST  R]B  E  T, 

BROKERS   AXD    DEALERS 

RAILIVAY    BONDS 

AND    OTHER 

INTESTMENT    SECURITIES. 


Francis  Smith  &  Co., 

Indianapolis,    Ind.,  Yicksbnrg,  Mis; 
And  31  Poultry,  London. 

BROKERS 

IN 

MORTOACE    LOANS. 

Write  roB  Cib(iui.ak. 


FOR    SALE: 

QAS,  INSURANCE,  BANK,  CITY  RAILROAD 

AND  TRUST  CO.  STOCKS. 
.  Send  (or  list  iiubliabod  Mondays. 

J.    P.    WINTKINGIIAKi, 

3«  PINK  STRKKT,   N.  Y. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bond* 

Gas  Stocks,  dee.. 
No.     1     NEW    STREET, 

NEW     YORK. 


H.,L.  Grant, 

No.     145      RROADWTAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT    AND   SOLD. 
Bee  quotations  of  City  Railroads  In  this  caper. 


Jtwctiott  jiales. 


STOCKS  and   BONDS 
At  Auction. 

The  Underslfcned  hold  BEQULAB  ACCTIOK 
BALES  of  all  classes  ot 

STOCKS    AND    BONDS 

OH 
WEDNESDAYS  AND  SATURDATB. 

ADRIAN   H.  mULLER  &    SON 

No.   7    PINE  STREET,   NEW   YORK. 


▼1 


THE  CHRONICLE 


rvoL.  xxxvm. 


%n5\xKmxct. 


THE 

UNION    MUTUAL 

OF  MAIXE. 


The  Result  of  the  Special  Exnmination 
I»y  Five  State  Commissionci-s. 


A  STRONG  REPORT. 


The  flTO  Iiisiiranre  Com miaslonors— those  of 
Maine.  New  Hamiishire,  Illinois,  New  York  anil 
Oliio— -who liavo  been  forseveral  ivoc-lis  engaffcd 
In  making  a  thorough  exaniiiiatioii  of  the  atlairs 
of  the  Union  Jliitiial  I>ifi  Iusur<incc  Company 
of  Maine,  have  completed  their  work  and  jmh- 
lished  their  re;>ort.  They  pronounce  tho 
company  to  be  "safe  and  solvent  iinderthelaws 
of  nnv  State  in  the  Union."  Following  in  tho 
full  text  of  the  report: 

We,  the  nndor.stgnod  Commissioner.'}  and  Su- 
perintendents of  Inourancc,  having  made  an 
exhaustive  examination  into  tho  condition  and 
BffiUrs  of  tho  Union  Mutual  I-ite  luauranco 
Company  of  .Maine,  certify  as  follows: 

That  in  and  after  1873,  tho  company  was  in 
possession  of  a  large  amount  of  loans  upon  real 
estate  situated  in  various  States.  A  very  cou- 
sidirahle  part  of  this  it  was  ohiged  to  foreelo83 
and  buy  in  for  the  protection  of  its  intcreus. 
In  1876  it  was  found  iioeessary  to  reduce  the 
former  appraisements  upon  its  real  eataie, 
in  Older  to  confoini  to  the  then  values  of  pro|)- 
erty.  and  to  throw  out  worthless  assets,  which 
hail  long  been  cairied  upon  Ita  books.  On  De- 
cember 31,  IS  70.  the  Hon.  Joshna  Nye,  Insur- 
ance Commissioner  of  Maine,  and  tho  Hon 
Stephen  H.  Khi>des,  losnraneo  Commis.sioncr 
of  Massachusi  t  a,  made  an  e:  a  nination  of  said 
company,  and  found  it  to  ho  solvent  upon  the 
saverest  basis  of  mortality  and  interest  asstuned 
by  any  State  laws,  as  per  their  rei  ort  dated 
March  ^,  1S77.  At  the  end  of  1 877  the  assets 
were  still  further  marked  down  upon  the  books 
of  the  eomp  >ny  by  order  of  the  Board  of  Direct- 
ors. From  that  time  the  property  of  the  cora- 
pan.v  lias  increased  steadily  in  value  and  pro- 
cluctivenp.ss.  Much  of  this  real  estate  has  been 
sold  at  advantageous  prices,  and  turned  into 
marketable  securities.  In  the  report  for  Dec. 
31,1870.  tho  company  was  possessed  of  real 
estate  amounting  to  :f  i,'i6.s99  30.  In  1877  this 
had  increased  to  $1.227.93177.  In  1878  to 
i«l.034,800  70.  In  1  879  to  *2.2G8,H28  52,  and 
in  1880  to  $2,470,0C'3  41,  by  reason  of  the  fore- 
closure of  mortgages  made  prior  to  July,  1 870, 
through  which  tho  company  obtalned'title  to 
the  properly.  After  thij  this  item  decreased  to 
the  amount  found  by  us  in  the  statement  here- 
with submitted,  by  reason  of  the  sales  of  said 
property.  In  making  our  examination,  we  have 
selected  December  31,  1883,  for  tho  purpose  of 
a  financial  statement,  as  being  the  most  conve- 
nient on  acco;iuto(  its  corresponding  with  the 
close  nf  the  fiscal  year  of  the  compaiiy,  and 
with  the  date  of  annual  statement  made  to  In- 
.Burance  Departments. 

We  have  caused  a  careful  reappraisMnent  of 
all  the  real  estate  owned  or  loaned  upon  by  the 
company,  by  independent  persons  thoroiighl:,- 
acquaiutad  therewith,  and  residing  in  the  vicin- 
ity, selected  as  far  as  practicable  by  the  Insur- 
jincj  Departments  of  the  several  States  in  which 
the  property  is  located.  Toe  abstract  of  titles 
have  been  examined  by  attorneys  appointed  by 
the  departments  of  INIaine,  New  Yi'rk  and  Ohio, 
■seveially.  and  by  attorneys  In  Chicago.  The 
greater  "part  of  the  outstanding  mortgages  arc 
uiuni  real  estate  sold  by  tho  earapany  for  rart 
cash,  and  annual  and  semi-annual  instalments 
for  Ilio  I  alance.  The  payment  of  these  instal- 
ments increases  the  security  from  year  to  year. 
Tho  overdue  interest  and  rents  of  tho  company 
are  small, with  the  exception  of  the  sum  accrued 
upon  a  single  mortgage  of  large  amount,  which 
has  been  in  litigation  for  several  yours.  Agents' 
balances  are  very  small,  showing  that  the  com- 
pany has  its  agency  system  well  in  hand.  Bonds 
are  exacted  for  the  faithf  il  perform:iiices  of 
dutv,  and  agents  are  retpiiredto  deposit  their 
collV<'tions  daily  to  the  order  of  the  company,  in 
banks  designated  for  that  purpose.  The  amount 
of  liens  upon  future  premiums,  as  for  eomniis- 
sionon  outstanding  business,  is  (luite  moderate. 

The  bonds  and  stocks  owned  and  loaned  upon 
have  been  inspected,  and  found  to  be  in  posses- 
sion of  the  company,  with  the  exception  of 
bonds  to  tho  amount  of  i}il50,0'.>0  deposited 
witli  the  Government  of  Canada,  $100,000  de- 
posited with  the  Treasurer  of  tho  State  of 
Maine,  find  $10,000  with  the  Treasurer  of  the 
Slate  of  Virginia,  certificates  of  which  deposits 
have  been  seemed  from  the  several  olllcers 
having  custody  of  the  same.  In  every  instance 
it  was  found  that  the  company  had  paid  for  said 
bonds  and  had  absolute  ownership  thereof.  It 
is  worthy  of  remark  that  there  are  no  default- 
ing securilieg  in  the  entire  list.  The  cash 
claimed  to  be  in  the  company's  ofllce  and  de- 
posited in  banks  was  found  as  represented.  Tne 
registers  of  policies  issued  by  the  company  and 
policies  clabncd  to  have  ceased  have  been  care- 
fully Inrinired  into  and  checked  from  its  organ- 
ization to  date  and  found  to  bo  correct.  The 
policios  outstar.ding  have  been  valued  seriatim, 
both  upon  tho  basis  of  tho  4  per  cent  actuaries' 
table  of  mortality  and  tho  i^a  per  cent  Ameri- 
can table. 

Tho  eoiupany  commenced  busineas  111819. 
From  that  peifod  to  date  it  haa  paid  to  policy- 
holders eyery  legal  obliir.'itiou  licumbeut  upon 
it  to  the  amount  of  !ii20,Ui4,<^01,  and  has  re- 
ceived from  policy-holders  $2':, 501 .017.  .and 
has  now  oa  hand  tor  policy-holders  $6,232,- 


^tttsuvmice. 


£81 10.  'lUc  total  expenses  of  Bianagement  of 
tho  comp.auy  iu  187(i  wore  $li.i4,108  45-  and  in 
the  year  1 883  they  were  $200,'j07  07.  Wc  tt-id 
that  llio  gro.ss  anlaiies  to  olliccrs  and  c-:aco  ein- 
p'oyes  paid  in  1S76  were  $T2,'?00  8,'',  and  for 
18i3  $11,971  01.  Trior  to  August  Ist,  1876, 
tlio  yearlv  salaries  paid  to  officers  al>;ne  were 
$;8,000."  In  1883  they  were  $21,500.  A  large 
part  of  the  expenses  has  been  incurred  by 
rea.son  of  the  care  of  the  expensive  real  estate 
owned,  upon  which  considerable  improvements 
have  been  made. 

The  gross  interest  and  rent  receipts  are  in 
excess  of  the  amount  required  upnn  there-in- 
surance reserves  according  to  the  leg.al  stand- 
ards of  the  aevernl  Sta'es.  The  mortality  expe- 
rienced is  less  than  th.»t  provided  for  by  the 
tables  upon  which  the  premiums  have  been  cal- 
culated, and  indicate  that  tho  risks  ha^'e  been 
well  selected.  The  premium  receipts  show  a 
margin  or  loading  upon  tlie  gross  amonnt.  above 
that  retiuired  by  a  net  valuation,  of  21  per  cent. 
This  is  about  the  usual  percent:ige  exacted  by 
conservative  life  insuianee  companies. 

From  1877  the  feurplus  of  the  eomnany  has 
steadily  increased,  notwithstanding  that  each 
year  the  dividend  to  policy-holders  has  been 
augmented,  and  that  the  disbursements  have 
frequently  exceeded  the  income.  This  is  parti- 
ally due  to  the  fact  already  stated,  that  real 
estate  haa  increased  in  value,  and  that  the  dis- 
bursements havejeduccd  liabilities  to  a  greater 
extent  tlian  the  shm  ex]»ended;  and  the  further 
fact  that  there  is  a  considerable  gain  in  every 
life  insurance  company  from  the  discontinu- 
ance of  policios,— all  of  wliich,  cannot  ai>pear 
in  the  ordinary  accounts  of  receipts  and  dis- 
bursements A  large  part  ot  these  disburse- 
ments have  been  made  In  paying  oft'  and  dis- 
counting maturing  endowments.  An  unusual 
propcu'tiou  of  the  company's  business  was 
written  upon  endowment  polities. 

The  books  have  been  found  in  admirable  cor.- 
dition,  and  the  system,  snch  as  by  reason  of 
checks  and  counter  checks  to  reduce  the  chances 
of  error  to  auiinimum,  and  to  place  an  indi- 
vidual respoiisioility  upon  each  department.  It 
has  been  the  habit  of  the  company  to  make  a 
statement  of  itsaffaii'aat  tlieeml  of  each  month, 
incliidinganexact  calculation  of  its  rc-insnrinco 
reserve,  deferred  and  outstanding  preminnis, 
and  other  items  of  assets  and  liabiiities.  The 
securities  and  accounts  have  been  counted  and 
audited  quarterly  by  a  committee  of  the  direct- 
ors. 

In  making  this  examination  nothing  has  been 
taken  for  granted,  and  every  item  of  assets  and 
liability  has  been  exhaustively  scrutinized.  To 
accomplish  this  a  force  of  nine  persons  was  em- 
ployed, exclusive  of  apiiraisers  of  property  and 
searchcr.s  of  titles.  All  ordinary  and  many  ex- 
traordinary means  of  checking  the  correctness 
of  our  conclusions  were  employed,  and  there 
can  be  no  reason, ible  dtuibt  of  their  accuracy. 

All  items  in  the  nature  of  contingent  assets, 
such  as  accrued  and  overdue  interest, outstand- 
ing and  deferred  preminnis,  and  of  liabilities, 
such  as  death  claims,  matured  endowments, 
outstanding  dividends,  <te.,  have  been  thorough- 
ly iiivestigited.  Premium  notes  have  b(MMi  in- 
spected and  verified  se  iatliu,  and  the  policies 
upon  which  they  are  based  ascertained  to  have 
been  in  force,  and  the  reserves  tin  reon  have 
been  found  suthcient  to  sus'aiu  tho  loan.  Re- 
ceipts and  disbursements  have  been  fully  ex- 
amined to  ascertain  the  correctness  of  the 
various  accounts.  Every  courtesy  and  facility 
has  btcn  extended  freely  by  the  company,  its 
ortlccrs  and  clerks,  .and  all  answers  to  questions 
put  by  us  have  been  .made  by  tho  olBcers  under 
oaih. 

Wo  have  no  hesitation  in  pronouncing  the 
company  to  be  safe  an<l  solvent  under  the  laws 
of  any  .State  in  the  Union,  .and  th.at,  with  the 
s.ame  degree  of  skill  and  Intesrity  with  which 
the  affairs  of  the  company  are  being  managed, 
it  will  undoubtedly  meet  every  obligation  which 
it  has  assumed.  On  December  31,  18-3.  npcui 
the  basis  of  the  4  per  cent  actuaries'  taljle  of 
inortality,it  h.as  a  surplus  of  $387,913  10;  upon 
the  basis  of  the  American  table,  with  -liu  per 
cent  interest,  $718,907  27  Both  of  these 
staudaids  aio  highly  technical  and  conserva- 
tive. They  make  no  allowance  for  the  margins 
or  loadings  upon  premiums  over  the  iiot  rates, 
nor  for  tho  gain  which  arises  from  the  lai>se 
and  surrender  of  policies. 

FINANCIAL  fiTATEMEST,  DECE.MBER  31,  1883. 

Appraised  value  of  real  estate..  .$1,817,023  30 

LonnsonboudA  mort.  (llrst liens)  1,472,319  69 

Collateral  loans 141,.=;i0  00 

Loans  on  policies 3,4.S2  75 

Premium  notes 764,071  00 

Bonds  and  stocks  (market  value)  1,705,180  92 

Cash  in  ollico 57  38 

Cash  in  banks 63,838  19 

Bills  receivable 3,043  74 

Judgment 1,218  00 

Agents'  ledger  b.alances 287  .''lO 

Interest  due  and  accrued 158,314  77 

Rents  due  and  accrued 2,89108 

Uncollected  and  deferred  premi- 

luus  (less  loading  20  per  cent).-  111,077  11 

Total $6,274,351  52 

UNADMITTED    ASSETS. 

,Iudgn!ent $1,218  09 

Bills  receivable.- 3,043  74 

Agents'  balauCi'B 287  58 

Berkshire  Glass  Co.  st'k   7,400  00 

Cash  due  from  Indian- 
apolis Bulking  Co...        54102 

Amount  of  mortgagi  8 
In  excess  of  valiiat'n.  19,071  80 

2d  mortg's..  $J,882  43 

Advances...    1,308  75—5,19118 


lusuviiwce. 

Past  due  interest  on 
mortgages  u'-tin  pro- 
cess of  to:eclosure.. .     .$157  87 

Mortgages ouleasehold    4,556  25—  $11,667  42 

$0,232,68-110 

LIABILITIES. 

Reinsurance  reserve  (1  per  ct.).  $3, 751, 525  56 

Rc-insuranco  reserve  (New  York 
standard,  -m  per  cent  inteiesl, 
$5,42H,531  39.) 

Death  losses  and  matured  eu- 
dowmonts  due  and  unjiaid 17,004  20 

Deatli  losses  and  matured  endow- 
ments not  due 32,980  93 

Death  losses  and  other  policy 
claims  resi.sted 23,90953 

Preininm  obligations  in  execssof 
net  value  of  policies 87  00 

Unpaid  divid'ds  to  poiicy-hoid'rs         10,748  84 

Other  it.abUities,  viz  ;  Preiniuu.s 
paid  iu    advance,    $.','i8r  89;  _ 

contingent   reserve,  $927  00;     '/J^l  "  ■"" 
unpreseuted  bills  $3,000  03.-.  8,614  89 

Total  li.abililles  on  policy-hold- 
ers' account $.3,844,771  00 

Surniusou  policv-liolder..,' acc'nt       357,91^10 

(Surplus  by  New  Y'ork  stand- 
ard, $718,907  27.) 

Total $6,232,681  10 

Fehrnary  1.  1884. 

OUAMANDEL  SMITH, 

Insurance  Commissioner  of  Maine. 

OLIVER  PIMJJBUUY, 

Insurance  Commissioner  of  New  Hampshire 

CHAS.  A.  SWIGERT, 

Auditor  &  ex-oflleio  Insurance  Com'r  of  Illluol«. 

MICHAEL  SHANNON, 
Deputy  Sup.irintendent  N.  Y.  lusuranco  Dop't. 
CHARLES  H.  MOORE. 
Superintendent  of  Insurance  of  Ohio. 


THE   ANNUAI.    iniSETING    OF  THE 

JtstooichoUleraof  tho  DKXVER  it  KIO  GK.\NI>B 
KAIIAVAY  COMTANV  will  be  held iU,  the  iH-im-lpal 
cifliee  of  the  conipiiny,  sit  tJonvor.  Coloriirlo,  on  Mon- 
day, the  seventh  dity  uf  Aiirtl.  1W84,  ut  twelve  o'uiock, 
imon,  for  the  election  of  three  Trii.steoti.  and  for  the 
transaction  of  such  other  business  as  may  come 
before  the  mectliiK. 

The  transfer  books  of  tho  company  will  cln<icon 
the  IHtli  day  of  March,  inst.,  and  renuiin  « io-ed 
until  three  days  after  the  Mnal  adjournmeut  of  tlie 
meotlns. 

Dated  March  8,  18&4. 

WM.  WAGNER.  Secretary. 


PHIOAGO      Sc     NOllTM^VKSTEBN 

VJKAII.WAV  COMPANY,  52  Wam.  St.,  NkW 
YOHK.  Kebrnnrv  20,  1884.— A  iiuartcrlv  dividend  of 
TWO  PKK  CKNT  on  the  Preferred  titoclt  if  this 
Company  will  bo  paid  at  this  ollioe  on  Mon(lar» 
March  24.  Transfer  books  close  March  8  and  re-open 
March  2*5,  lS-4.  M.  L.  SYKK.^  Treasurer. 


IV  O  T  I  C  E. 

Notice  is  hereby  given  that  the  American  ETchanjre 
NationalBank  of  New  Vtirk  has  been  declared  the 
Unancial  Ajjent  of  tho  City  of  St.  Paul,  and  ut 
holders  of  bonds  or  coupons  of  the  City  of  St.  I'au! 
are  liereby  requested  to  jirosent  such  coupons  or 
bonds  at  the  American  ExchanKO  National  Bank  for 
payment  whenever  due.    (Sitrned) 

THOS.  A.  PUENDElUiAST.  Citv  Clerk. 

January  10,  1884.  St.  Paul,  Mlnnosolft 


'giumtci^h 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTSr  OF  THESE  VKRI 
8AFK  SECUHITIES.  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  IlESIB 
ABLE  GkAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATIO.N  OF 
THE  RAILROAD  EQUIPMENT  COMPAMY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


TO    HOliDEBS    OF    DEFAUIiTED 
BONDS. 

The  underalEoed  invttes  correspondence  with 
holders  of  all  WKSTKRN  DEFAULTED  OK  KK- 
PUDlATEl)  BONDS  of  Cities,  (\>uiities,  Tnwiisliil'S 
or  School  Districts.  Will  purchase  at  best  r^ites. 
Give  full  description  and  address 

T.  i.  OHKAT,  JK.,  St.  Joseph,  Mo. 


^tncer  Tnuk.  Gu.  F.  Peaittfy. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Businea 

Branch  OFRCEa 

Cenmcted  by  private  tuiret, 

Philadklphu,  132  S.  Third  St.,  Q.  F.  Put 

AUANY,  N.  v.,  65  State  St„  W.  A.  Crava 

Providenck,  R,  I.,  13  Westminster  St. 

i  Saratoga.  K.  Y.  Grand  Uotin  Hotel. 
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this  latest  judgment  reveal?.    We  are  told  by  it  in  substance 
that  "to  borrow  money"  means  "to  coin  money,"  so  that  the 


QiiotatioiiHorStocksanrt Bonds  2^8 

New  York  l-ocal  Soourltli-s 2S9 

Railroad  Earnings  and  Bank 

Keturns 290 

Invostmenta,  and  state.  City 

and  Corporation  Finances...  201 
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THE    FINANCIAL    SITUATION. 

In  trade  circles  no  special  progress  is  to  be  noted  this 
week.  The  storms  which  have  prevailed  of  late  have 
checked  to  an  extent  the  distribution  of  goods,  so  that 
oven  tha  present  restricted  production  is  not  being  fully 
taken.  Still,  there  is  a  ./air  demand  to  supply  current 
wants,  while  it  is  a  favorable  circumstance  that  the  snows 
which  have  blockaded  the  roads  have  probably  covered 
the  winter  wheat  again,  and  the  prospects  for  that  crop 
are  better  than  a  yesir  ago.  This  may  be  a  more  import- 
ant  consideration  later  on,  but  at  present  as  the  country 
Uas  the  surpluses  of  two  years*  production  on  iu  hands 
with  no  buyers,  the  better  condition  now  does  not  give 
rise  to  any  particular  exhilaration.  On  the  contrary,  the 
tendency  at  the  moment,  in  both  trade  wd  speculative 
circles,  is  to  exercise  great  caution. 

Perhaps  this  feeling  is  partly  owing  to  the  influence, 
among  the  conservative  classes,  which  the  legal  tender 
decision  announced  this  week  has  had.  We  have  com- 
mented upon  the  decision  in  another  column,  but  we 
cannot  help  adding  here  that  it  has  greatly  disturbed,  as 
well  as  discouraged,  those  who  have  been  for  so  many 
years  struggling  for  a  sound  currency.  They  very  reluc 
tantly  acquiesced  in  the  former  holding  of  the  Court  that 
this  power  existed  in  an  emergency  like  that  our  civil  war 

SlTtind  iTr/t'   '""f""?  P°'''^"    '''''   '''   "^"-"-...nepresen.ana  last  nscal  year.     The   January 
judiaal  mind  could  harbor  such  cobwebs  of  sophistry  as'flgures  were  published  in  our  issue  of  February  9,  page  157 


provision  in  the  Constitution  granting  the  power  to  coin 
money  was,  we  are  to  understand,  mere  surplusage.  With 
equal  sagacity  the  opinion  slates  that  all  powers  belonging 
to  other  civilized  nations,  and  not  expressly  withheld  from 
( Congress  by  the  (,'onstitution,  are  to  be  implied  as  conferred 
wholly  ignoring  the  limitation  in  another  section  which 
provides  that  the  powers  not  specifically grantedare  reserved 
to  the  .States  or  to  the  people. 

But  it  is  perhaps  useless  to    dwell  upon  these  matters 
now.     In  some  way  the  business  of  the  country  will  pro- 
tect  itself   against   this  innovation.     Contracts  made  for 
payment  in   gold,  already  held  valid,   will,  it   is  likely, 
become  the  rule  in  all  cases,  and  especially  if  any  disposi- 
tion should  be  shown  to  force  either  paper  or  silver  on  the 
public.     We  have  gained,  through  much  suffering,  a  gold 
basis   for   our   currency  and  we   mean   to  keep  it.     Our 
people  fully  endorse  the  action  of  the  Chamber  of  Com- 
merce, on  Thursday,  respecting  silver  coinage  except  in 
limiting  the   suspension.      Now   let  other   cities  appoint 
similar  committees,  making  the  movement  a  united  and 
general  one  on  the  part  of  the  commercial  classes,  and  an 
impulse  will  be  given  to  the  subject  in  Congress    which 
cannot  fail  to  lead  to  good  results.    Some  have  wondered 
why  so  little  general  interest  is  taken  this  year  in  legisla- 
tion affecting  bank  currency.     One  reason  is  that  all  the 
bills  on  the  subject  now  before  Congress  are  conceived  in 
a  good  spirit,  with  the  prospect  of  being  serviceable  for  a 
time  at  least.     But  a  more  general  cause  for  the  prevailing 
apathy  is  the  pressure  of  the  far  more  unsafe  silver  issue, 
which,  in  the  progress  of  events,  may  even  force  many  of 
our  more  conservative  banks  out  of  the  national  system  in 
their  effort  to  keep  dealings  oa  a  gold  basis. 

Bearing  upon  bond  calls,  and  therefore  upon  bank 
note  contraction,  we  have  this  we^k  the  Treasury  statements 
brought  down  to  March  I  of  revenue  received  and  surplus 
held.  The  figures  of  most  interest  are  those  giving  the  cur- 
rent revenue,  as  the  present  volume 'of  revenue  indicates 
with  some  accuracy  the  future  surplus.  List  month  debt  re- 
duction wassmall  because  pension  requirements  were  large, 
and  that  is  probably  the  reason  why  «■  disbursing  officers' 
balances "  were  increased  nearly  5  million  dollars  in  the 
Treasury  statement.  If  that  item  had  been  the  same  as 
It  was  at  the  close  of  the  previous  month,  debt  reduction 
would  have  been  in  February  7^  instead  of  2^  million  dol- 
lars.  But,  as  we  said,  the  current  revenue  is  the  point  of 
chief  interest;  we  therefore  give  in  the  following  the  figures 
of  Government  receipts  as  kindly  furnished  us  by  the 
Treasury  Department,  for  February  and  foF  the  eight 
mouths  of  the  present  and  last  fiscal  year.     The   January 
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0»v«mm<nt  Bectiptt 


Ctutonu 

Internal  reTenue 

Miscellaneous  sources 
Total  receipts 


18&3-81. 


For  February.  Since  July  1, 


16,757,644  59 
8,100,838  98 
2,547,481  24 


27,408.018  81 


134,159,123  68 
77,406.702  20 
23,280,489  82 


233.826,315  50 


1882-83. 


For  February.  Since  Jvly  1. 


16,198.(>07  12  145,975,897  92 
9,280,520  39  95.500,107  85 
4,104,749  88    29,812,735  08 


2j.S62.177  17  267.403,830  83 


The  ab.ove  shows  us  that  the  total  revenue  during  last 
month  was  only  a  little  more  than  a  million  dollars  less 
than  the  revenue  of  the  same  month  of  1883,  notwithstand- 
ing all  the  tax  reductions  made  by  the  last  Congress.  This 
is  a  very  important  fact,  which  it  would  be  well  for  our 
representatives  in  "Washington  to  know  and  act  upon.  But 
perhaps  a  more  interesting  point  is  that  the  customs  receipts 
were  actually  more  than  1^  million  dollars  in  excess  of  last 
February,  notwithstanding  the  total  imports  of  merchan. 
dise  were  less.  If  the  reader  will  turn  back  to  the  January 
figures  he  will  see  that  even  for  that  month  customs  duties 
were  almost  as  large  as  for  January,  1883,  and  hence  for 
the  two  months  that  item  of  revenue  foots  up  larger  than  a 
year  ago,  notwithstanding  the  tariff  revision.  As  an  in- 
structive statement,  we  hare  prepared  the  following,  show- 
ing the  total  merchandise  imports  and  total  customs  receipts 
for  the  seven  months  ending  Feb.  1  and  the  average  rate 
of  duty  (estimated  on  the  total  imports)  received  for  two 
years.  We  cannot  include  February,  as  the  Bureau  of  Sta- 
tistics has  not  yet  issued  the  trade  figures  for  that  month. 


Imports  and  diitia. 


Value  of  imports 

Datles  collected 

Average  for  geTen  mouths . 


Seven  months  ended 
Jan.  31, 1884. 


$389,260,669 
117,287,336 
30-13  percent. 


Seten  months  ended 
Jan.  31, 1883. 


$128,026,909 
130,778,991 
30'55  per  cent. 


This  shows  that  the  duties  collected  for  the  seven 
months  of  this  year,  if  averaged  on  all  the  merchandise 
imports,  would  be  about  30^  per  cent,  against  about  30^ 
per  cent  for  the  same  time  last  year.  Had  we  taken  Jan- 
uary alone,  the  difference  would  be  still  smaller;  and  if 
we  had  the  imports  for  February,  so  as  to  mike  a  similar 
statement  for  that  month,  the  percentage  would  be  in  favor 
of  this  year.  The  conclusion  seems  to  be  inevitable,  there- 
fore, that  we  are  likely  to  get  more  revenue  under  the  last 
tariff,  than  under  the  law  as  it  was  before  the  late  changes. 

All  the  foregoing  is  simply  cumulative  evidence,  tending 
in  the  one  direction  of  demonstrating  the  urgent  need  there 
is  for  action  in  Congress  as  an  aid  to  business  prosperity. 
Certainly  we  cannot  have  enterprise  while  our  currency  is  in 
doubt;  neither  is  there  any  better  way  to  cripple  and  hold  in 
check  the  energies  of  the  people  than  by  excessive  taxation  • 
furthermore,  debt  reduction  and  bond  redemption  are 
clearly  undesirable  now.  All  these  are  influences,  each  in 
its  own  way,  helping  to  unsettle  confidence.  For  instance, 
a  few  millions  of  gold  shipped,  as  we  have  explained  on 
previous  occasions,  is  of  no  importance  in  itself,  if  occurring 
in  obedience  to  trade  requirements.  The  significance  of  the 
mOTement  now  lies  in  its  connection  with  currency 
derangements  that  make  it  disturbing. 

For  this  latter  reason  the  foreign  exchange  market, 
the  gold  shipments,  and  the  special  withdrawals  of  gold 
from  the  Sub-Treasury  have  been  the  features  of  the 
week  which  have  absorbed  most  attention.  As  to  the 
rates  of  exchange,  they  have  contioued  to  rule  strong 
and  to  be  maintained  at  figures  which  afford  a  fair  profit 
for  the  export  of  gold  j  consequently  bankers  who  are 
obliged  to  remit  are  sending  more  or  less  by  every 
steamer.  The  exports  thus  far  reported  this  week  are 
$2,000,1)00  by  the  Arizona  on  Tuesday  and  $200,000  by 
the  Lessing  on  Thursday,  and  the  Servia  and  Baltic,  which 
sail  to-day,  will  take  $4,850,000  more,  making  for  the 
week  the  large  total  of  $7,050,000. 

The  most  conservative  of  the  foreign  bankers  are  of  opin- 


ion that  gold  exports  will  continue,  and  if  the  present 
3^  per  cent  minimum  rate  of  discount  pf  the  Bank  of 
England  fails  to  prevent  a  drain  of  gold  from  that 
institution,  the  volume  will  probably  be  increased.  The 
return  of  the  Bank  for  the  week  shows  a  gain  of  bullion 
but  the  rate  of  exchange  at  Paris  on  London  has  moved 
nearer  to  the  point  at  which  gold  can  be  drawn  from  the 
British  metropolis  to  the  Continent.  Should  such 
a  movement  become  important  the  governors  of 
of  the  Bank  will  not  fail  to  replenish  their  stock  by 
drawing  a  larger  supply  from  this  country.  We  are  at  the 
moment  unable  to  meet  a  foreign  demand,  by  the  ship- 
ment of  anything  in  lieu  of  gold.  Speculators  have  for  a 
long  time  been  and  still  are  sitting  on  our  grain  and 
provisions,  having  forgotten  that  their  eggs  must  addle  it 
the  process  is  too  prolonged.  As  to.  securities,  foreigaers 
do  not  want  them,  and  will  not  be  likely  to  want  them  in 
any  amount,  so  long  as  our  currency  has  in  it  such  an 
element  of  insecurity.  We  must  expect,  therefore,  to  lose 
gold ;  and  the  large  movement  of  this  week  can  be  no 
surprise  to  any  who  have  considered  the  conditions  affect- 
ing the  situation. 

The  stock  market  Ijas  in  no  manner  this  week  reflected 
the  business  situation.  It  has  been  in  the  main  strong, 
but  this  strength  was  almost  wholly  the  result  of 
manipulation.  Saturday  the  bears  were  compelled  to 
cover  their  short  contracts  in  Lackawanna,  which 
they  had  freely  sold  early  in  the  week  on  the  sup- 
position that  the  clique  had  unloaded  part  of  their  hold, 
ings.  It  now  seems  that  the  sales  of  long  stock  were 
largely  supplemented  by  spaculative  transactions,  and  upon 
this  discovery  being  made  by  the  clique  they  called  in 
shares  which  they  had  loaned  and  forced  the  premium  for 
cash  stock  up  to  9  per  cent  before  the  close  of  that  day 
This  naturally  affected  the  market  Monday,  and,  besides 
as  rumors  were  current  that  other  oversold  properties 
would  be  partially  cornered,  a  feverish  and  strong  tone  pre 
vailed  nearly  all  day.  Tuesday  the  movement  was  irregular 
after  borrowers  of  stock  had  obtained  their  supply,  bu' 
although  attempts  were  made  to  get  the  market  down  the 
decline  was  only  fractional  until  late  in  the  day,  when  a 
heavy  tone  prevailed.  Wednesday  the  market  was  gener- 
ally strong,  and  on  Thursday,  while  prices  were  firm,  the 
speculation  was  very  tame,  the  transactions  very  limited 
and  business  without  special  feature.  Yesterday  was 
equally  featureless,  but  the  tendency  towaids  lower  values 
was  more  pronounced  than  on  the  precsding  days. 

The  speculators  for  a  decline  are  evidently  to  a  large 
extent  demoralized  by  the  losses  they  have  recently  sus- 
tained. The  general  conditions  favor  their  side,  except 
the  important  fact  that  the  market  is  greatly  oversold  and 
that  the  other  party  hold  the  stocks  and  seem  well  prepared 
to  resist  any  attempt  to  force  serious  declines.  Profession- 
als outside  the  combinations  have  no  confidence  in  either 
buying  or  selling,  and  indeed  it  is  doubtful  if  even  the 
most  enthusiastic  members  of  the  cliques  feel  assured  of 
the  maintenance  of  current  figures,  unless  supported  by 
such  manipulation  as  has  been  resorted  to  for  the  pasi 
month.  Still,  prices  of  the  best  properties  are  not  high, 
and  under  ordinary  conditions,  if  sustained,  public  confi- 
dence might  be  gained  and  some  outside  support  be  ob- 
tained. One  rather  unfavorable  development  of  the 
week  was  the  statement  by  Mr.  Roberts,  the  President 
of  the  Pennsylvania  Railroad,  that  unless  more  efiSoacious 
means  are  adopted  to  enforce  the  agreements  between 
competing  lines  it  is  doubtful  whether  the  interests  of  the 
Pennsylvania  road  will  be  promoted  by  a  further  coatinu- 
ance  of  the  trunk-line  pool.  The  report  of  that  company 
shows  that  out  of  21,674,160  tons  of  individual  freight 
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tronsporled  on  the  main  line  and  branches  of  the  r^ 
last  year,  only  1,937,850  tons,  or  less  than  10  per  cont, 
was  through  freight.  Under  these  circumstances  it  is 
not  surprising  that  the  managers  of  this  corporatioa  feol 
inclined  to  withdraw  from  the  arrangement  unless  it  can 
be  made  eScctire  and  leave  the  through  business  to  be 
carried  by  those  routes  which  feel  compelled,  in  order  to 
get  traffic,  to  cut  below  the  established  schedule. 

It  is  possible  that  this  threatened  disruption  of  the  pool 
has  been  one  cause  for  the  comparative  weakness  of  Brie 
during  the  last  few  day?,  this  road  being  peculiarly 
situated  with  two  important  competing  lines  running 
almost  parallel  to  it.  Still,  the  same  cause  seems  to  have 
had  little  influence  on  West  Shore  bonds,  which  have 
continued  a  prominent  feature  of  the  week,  as  they  were 
during  the  previous  week.  The  combination  of  capital- 
ists which  it  was  claimed  expected  to  interest  themselves  in 
that  property  as  stated  in  our  last,  seem  still  to  be  talked 
about  as  intending  to  take  part  in  some  reconstruction 
movement,  though  we  have  authority  for  saying  that  the 
statement  announcing  that  Mr.  William  H.  Osborn 
was  to  share  in  the  management  was  erroneous.  But 
those  now  in  charge  seem  to  have  been  successful  in 
overcoming  very  many  of  the  obstacles  so  lately  in  the 
way  of  bringing  the  conflicting  rights  and  interests  to  a 
satisfactory  conclusion,  and  we  are  quite  sure  that  the 
public  will  hear  with  great  gratification  the  prospect  now 
of  an  early  adjustment  of  the  financial  difSculties  which 
have  occurred  to  a  property  upon  which  upwards  of  55 
millions  have  been  spent  in  money. 

Union  Pacific's  annual  report,  issued  this  week,  pre- 
sents results  not  materially  diflbrent  from  those  fore- 
shadowed in  this  column  two  weeks  ago,  based  on  the 
monthly  statements  of  earnings  and  expenses  for  the 
year.  We  find  that  the  1,821  miles  _  of  main  road 
had  a  total  net  income  (counting  in  the  receipts  for  inter- 
est and  dividends  on  the  investments  held)  of  $12,7U,> 
683,  which  is  a  loss  of  $1,593,251  as  compared  with 
1882,  but  that  notwithstanding  this  loss  of  income  the 
company  had  remaining  a  surplus  of  $3,261,873  over  all 
payments  for  interest  and  dividends,  in  addition  to  which 
it  also  realized  $3,040,467  net  from  land  sales,  making  the 
total  surplus  for  the  year  $4,302,340,  equivalent  to  over  7 
per  cent  on  the  $60,868,500  stock  outstanding.  In  other 
words,  the  company  might  have  doubled  the  dividends 
actually  paid  without  entirely  exhausting  its  surplus. 

The  surplus  on  the  year's  operatiqns  was  larger  than 
the  falling  off  in  income  suggested  it  would  be,  for 
several  reasons.  In  the  first  place  the  amount  due  the 
United  States  was  only  $1,869,958  in  1883,  against 
$2,097,189  in  1882,  a  saving  of  $227,000  in  this  item. 
Then  there  has  also  been  a  reduction  in  the  item  of 
"interest  on  bonds"  of  over  $300,000,  namely,  from 
$4,976,204  in  1882  to  $4,667,711  in  1883.  This  may 
appear  singular  in  view  of  the  fact  that  the  company's 
debt  has  actually  been  increased  during  the  year.  The 
explanation  is  that  the  interest  paid  directly  out  of  net 
taming)  is  decreasing — that  is  all,  an  increasing  pro 
portion  of  the  interest  being  met  from  land  sale.". 
For  instance,  on  the  Kansas  Pacific  consolidated  mortgage 
$258,275  was  contributed  for  this  purpose  in  1882  and  only 
$84,000  in  1881,  but  as  much  as  $616,700  in  1883.  It 
is  this  that  accounts  for  the  smaller  charge  for  interest. 
As  to  the  new  collateral  trust  bonds  issued  in  1883,  their 
interest  is  probably  met,  as  is  that  of  the  collateral  trust 
bonds  of  1879,  out  of  the  interest  on  the  securities  pledged 
for  the  same.  One  result  of  this  would  be  to  diminish 
the  item  of  interest  from  investments  on  branch  roads, 
and    we    notice    it    has    diminished— from  $2,211,099 


^82  to  $2,066,682  in  1883— though  there  are  no  delAiU 
to  show  the  cause  of  the  diminution.  " 

The  report  before  us  does  not  give  any  informatibn  iif 
to  the  doings  of  these  branch  roads,  not  even  their  groM 
and  net  earnings.  It  simply  gives  the  earnings  on  the 
main  system  of  1,821  miles.  In  the  monthly  returns, 
however,  the  earnings  cover  the  entire  system  of  roada. 
Using  these  monthly  figures,  we  have  made  up  the  follow- 
ing showing  for  three  years  past.  It  will  be  found  very 
interesting,  especially  as  the  comparison  goes  back  to 
1881,  the  figures  for  which  year  we  believe  have  not  pre- 
viously been  separately  stated. 


4(tLi>u$. 


Oro88  rnrningg 

Operating  oxpcnsea. 


Net  earnings. 


1883. 


i»2i>,760,091 
lfl,«7(M71 


$13,090,823 


1883. 


$30,363,026 
16,001,950 


$14,301,076 


1881. 


$30,031,007 
16,812,669 


$13,221,438 


Here  we  see  that  gross  earnings  at  least  have  varied 
but  little  during  the  last  three  years,  though  owing  to  the 
smaller  expenses  in  1882  that  year  showed  very  much 
larger  net  earnings.  But  during  these  three  years  the 
mileage  of  the  branches — and  consequently  the  earnings 
of  the  same — considerably  increased,  so  let  us  see  how  the 
results  on  the  1,821  miles  of  main  road  alone  compare. 


Main  System  rl,821  miles). 

1833. 

1882. 

1881. 

Gross  earnings 

$21,002,542 
10,354,541 

$22,823,884 
10,727,049 

$24,258,817 

Operating  expenaea 

12,480,343 

Net  eamlnga 

$10,648,001 

$12,096,935 

$11,778,474 

Here  we  have  a  different  showing.  Gross  earnings  on 
these  1,821  miles  have  steadily  decreased,  the  effect  of 
the  competition  of  new  roads  and  of  the  consequent  reduc- 
tion of  rates,  which  have  been  such  important  factors  in 
the  company's  business  during  the  last  two  years.  The 
loss,  it  will  be  seen,  was  $1,434,933  in  1882  and  $1,821,342 
in  1883,  or  $3,256,275  in  the  two  years  together.  It  ia 
gratifying  to  observe  that  the  company  has  been  able  to 
meet  this  loss  by  a  large  reduction  in  expenses,  though 
of  course  not  the  whole  of  it  could  be  made  good  in  this 
way.  The  reduction  of  $372,508  in  this  item  in  1883  in 
the  face  of  the  increase  of  $608,221  shown  above  on  the 
whole  system,  tells  us  that  there  must  have  been  a 
heavy  augmentation  in  the  expenses  of  the  branch  roads. 
We  therefore  state  these  separately,  as  follows. 


Branthes. 

1833. 

1882. 

1881. 

Gt'osa  earnlnga 

$0,7.58,452 
6,315,630 

$7,510,042 
5,334,901 

$5,775,280 

4,33^,326 

Net  carnlnRS 

$2,142,822 

$2,205,111 

»1. 442.954 

It  is  clear  from  this  that  the  increase  in  expenses  is 
wholly  on  the  branch  roads.  We  also  see  that  it  is  these 
lines  that  have  served  to  keep  the  earnings  of  the  Union 
Pacific  system  entire,  as  steady  as  they  are  shown  to  have 
been  in  the  first  table  above.  A  large  part  of  the  net  earn- 
ng3  of  these  roads,  it  should  be  said,  go  directly  into  the 
Union  Pacific  treasury,  since  it  /holds  so  much  of  their 
stock  and  bonds. 

The  following  shows  relative  prices  in  London  and  New 
York  of  leading  securities  at  the  opening  each  day. 


Jfeh.    8. 

.Vc*.   4.            Mch.    8. 

Mch.  a. 

Hch.   7. 

Lond'n 
prteo.* 

K.T. 
V7iu$. 

I23X 
11354 

93 

180« 
IISN 

'!^. 

Lond'n 

123-91 
113-48 
«6-47 

116-8& 
80-4«4 

91-87 

84-74 

S.T. 
vriu,. 

Lond'n 

:..r. 

Vrten. 

Lond'n 

S.T. 
pricu. 

Lond'n 
rrua.' 

S.T. 

PHCM. 

O.B.4a.o. 
D.8.4MI. 

■rl* 

Moon. 
III.  Cent. 
«.  r.  C. 
Bewllnft 
OoUW'n 
St.  P«nl. 
CwlPm. 

123-81 
113-42 
25-83 

131-88 
118-86 
S9-08t 

B0-S4 
M-VS 

123« 
113M 

mi 

117 

^S^    |8S-    egg 

123M 
118M 

94M 

93 
ISO 
IITH 

B9M 

91 M 

183  00 
118-17 
»l'79 
93-7S 
181-34 
116-73 
89-88< 

9M0 
M-63 

13394 

113X 
24)4 
MM 

ISO 

117)4 

wji' 

MM 

123-73 
113-17 
lB-04 
83-29 
ISO'll 
U6SS 

91-81 
64-88 

lasM 
»SH 

MM 
ISO 
1175« 

tan 

lOM 
9IM 
64M 

■zeh'ge. 

MblM. 

4-«l 
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4-91 

*  Expremed  In  tbelr  New  Tork  equlTalent. 
BeadlnK  on  baila  of  950,  par  value. 


2?4 


THE  CHRONICLE. 


[Vol.  XXXV in. 


The  money  market  is  without  feature.  Tnere  is  a  very 
light  demand  for  time  loans  on  stock  collateral,  and  the  best 
obtainable  rates  are  3@4  per  cent  for  two  to  four  months  on 
dividend  stocks  and  3^@4^  for  the  same  time  on  miscella 
neous  securities.  Reports  from  the  interior  show  a  compara- 
tive abundance  of  money,but  a  little  better  rates  are  obtained 
for  carrying  grain  and  making  advances  to  ranchmen  in 
the  Southwest.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  week's  receipts  and 
shipments  of  currency  and  gold   by  the  New  York  banks. 


Wetk  EndiTKi  Mch.  7,  1881. 


Currency. . 
Oold 


Total  gold  and  lefral  tenders. . 


BtcHved  6v 
N.T.  Bon  fa. 


t72.S,000 
120.00J 


fS  18,000 


ShippeA  by 
N.T.liankn. 


jnss.ooo 

J50,005 


$883,000 


Ntt  Interior 
3fnvement. 


Gain.      »4u.OOO 
Loss.        31,000 


Gain.     tIS.OOO 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $5,100,000  through  the  operations  of 
the  Sub-Treasury  and  by  exports  of  gold.  Adding  that 
item  therefore  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day. 


IreikEndlnn  Meh.l.  1884. 

Into  Banks. 

Out  of  Banks 

tfet  OJianoe  <n 
Ban*  Holdtno). 

Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations,  net 

((118,000 


l^.^3.ooo 

8,100,000 

Gain.      tlS.OOO 
Loss  5,1(0,000 

Total  (TOld  and  leBral  tenders 

fS18,00n    i    J5.1I33.000 

I,oss.fr),0S3  00Q 

The  Bank  of  England  reports  a  gain  of  £254,000  bullion 
for  the  week.  This  represents  £216,000  received  from 
abroad  and  .£38,000  from  the  interior.  The  Bank  of 
France  reports  an  increase  of  6,050,000  francs  gold 
and  of  25,000  francs  silver,  and  the  Bank  of  Germany 
since  the  last  return  shows  a  gain  of  1,900,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


Bauk  of  Englaod.... 

Bank  of  France 

Bank  of  Germany ... 

Total  this  Tveek 

Total  previous  we«>. 


Mch.  6,  1884- 


Ootd. 


i 

22.To0.108 

33,734,3:6 

7,797,230 

70.281,731 
C9,701,7J2 


Silver. 


40,033,019 
23,391,750 

63.424,799 
G3,:!52,910 


Mch.  8,  1883. 


aold. 


22,143.390 

39,62«,901 

7,926,730 

70,703,141 
70.7ii2,397 


Silver. 


43,107,')24 
23,780,250 


66.947,874 
117.1 4«.l  13 


The  Assay  Office  paid  $114,025  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


^ 

Dulia. 

OoiirisUng  of— 

Dalt. 

Bold. 

XT.  8. 

aold 

Silver  Oer- 

Notes. 

Oerlif. 

tiflcales. 

Feb.  29... 

.■^101708  48 

$9,000 

$00,000   f2>2,00) 

$30,OJ0 

M.H-.   1... 

273,404  gl 

4.0J0 

40.0C0 

100.000 

70,)0(' 

"       3... 

235.260  33 

3,000 

26,009 

149,000 

77,000 

"      4  ,. 

509,919  13 

0,003 

70,000 

359,000 

135,000 

"      5... 

546,413  93 

20,000 

8  1.000 

SOl.OOj 

140.000 

"      (J... 

522,703  36 

4,000 

59,000 

*;t  29,000 

334.000 

144  000 

Total... 

$2,569,410  07 

*46.000 

1.548,000 

$046. o.  0 

THE  LEGAL-TENDER  DECISION. 
Aside  from  its  bearing  on  the  matters  directly  involved, 
the  decision  of  the  United  States  Supreme  Court  in  the 
Juilliard  legal-tender  case  has  a  distinct  and  most  signifi- 
cant constitutional  aspect.  The  brief  of  the  defendant  in 
«rror  (in  whose  favor  the  suit  is  decided)  asserted,  while 
that  of  the  plaintiff  in  error  denied,  to  the  legislature 
of  the  nation,  a  power  which  is  inherent  in  and  is  an 
attribute  of  sovereignty.  The  former  decision  of  the 
Court,  by  which  the  constitutionality  of  the  legal-tender 


act  of  1S62  was  upheld,  went  no  further  tban  to  affirm 
that,  during  a  struggle  for  national  existence,  the' act  of 
affixing  the  legal-tender  quality  to  evidences  of  debt,  being 
a  national  and  appropriate  method  of  procuring  ways 
and  means  for  the  prosecution  of  the  war,  was  constiiu. 
tional.  The  present  decision  goes  much  further.  It 
asserts  the  power  of  Congress  in  the  broadest  possible 
manner.  The  reasoning,  in  a  nutshell,  is  this :  a 
sovereign  government  has  exclusive  and  unlimited  power 
over  the  money  of  the  country  ;  the  government  of  the 
United  States  is  sovereign  ;  the  power  claimed  by  the 
several  legal-tender  acts  is  not  denied  to  Congress  by  the 
Constitution  ;  and  hence  it  exists,  to  its  fullest  extent. 

This  is  a  new  assertion  of  national  power,  going  id 
some  respects  far  beyond  any  former  decision.  It  Is  a 
studied  assertion  of  the  right  of  the  national  authority  to 
pass  laws  impairing  the  obligations  of  contracts  ;  and  the 
right  to  debase  the  coinage  and  to  force  creditors  t6 
accept  the  degraded  coin  at  its  face  value  in  satisfaction  of 
debts,  follows  inevitably.  There  is  no  attribute  of  eot- 
ereignty  which  marks  the  ascendancy  of  the  government 
over  the  people  more  ofiensively  than  does  this.  It  does 
not  change  matters  that  the  government  is,  theoretically 
at  least,  the  expression  of  the  will  of  a  majority  of  the 
people-  For,  in  any  event,  the  powers  to  impair  the 
obligations  of  contracts  and  to  debase  the  coinage,  involve 
a  denial  of  the  guaranteed  rights  of  individuals,  at  the 
discretion  of  the  soveieign,  whether  an  absolute  monarch 
or  the  populace.  This  is  not  said  simply  as  a  criticism  of 
the  .decision,  but  to  show  what  it  means,  namely,  that  the 
general  government,  according  to  it,  possesses,  without 
having  received  it  in  express  terms  from  the  Constitution, 
a  power  inherent  in  full  sovereignty  which,  more  than 
any  other,  can  be  used  for  the  oppression  and  spoliation  of 
the  citizen.  If  it  has  this  right,  there  is  scarcely  any 
other,  not  explicitly  withheld  by  the  Constitution,  which 
the  Court  must  not  logically  give  to  Congress  upon 
demand.  "  Centralization,"  that  bugbear  of  the  fathers, 
has  never  achieved  a  greater  victory  than  this. 

The  decision  is  one  of  vast  importance  in  itself.  It 
settles  finally  the  question  of  the  constitutionality  of  legal- 
tender  paper  money.  There  are  no  more  points  to  bo 
raised  against  it.  The  government  may  emit  bills  of 
credit,  and  Congress  is  the  sole  judge  of  the  expediency 
and  the  necessity  of  so  doing.  The  pledge  contained  in 
the  last  act  which  increased  the  issue  of  greenbacks,  that 
the  whole  sum  should  not  exceed  four  hundred  millions, 
may  be  kept  or  violated,  as  Congress  may  seo  fit.  No 
Court  decision  will  interpose  to  nullify  an  act  substituting 
legal-tender  notes  for  national-bank  notes.  The  undis- 
puted and  unlimited  control  of  the  money  standard  and 
of  the  issue  of  money,  is  vested  in  the  national  legislature. 
The  brief  of  the  defendant  in  error  maintained  the  right 
of  Congress  to  fofrt  ;)f7)f7-;  that  is,  to  issue  fiat  money, 
pure  and  simple.  The  Court  has  not  taken  up  that  point, 
but  the  claim  of  the  learned  counsel  is  not  a  forced 
conclusion  from  the  opinions  of  Mr.  Justice  Gray.  In 
short,  a^l  reliance  upon  any  constitutional  inhibition  to  do 
anything  whatever  with  the  currency  which  Congress  may 
have  a  whim  to  do,  must  be  abandoned,  henceforth 
and  forever.  The  hopeless  ignorance,  the  meddlesome" 
uess,  the  recklessness  and  the  frivolity  of  Congress,  on 
many  occasions,  in  dealing  with  currency  matters ;  the 
disastrous  confusion  and  present  perils  ;  and  the  narrow 
escapes  we  have  had  from  the  most  calamitous  legislation  ; 
all  these  things  show  what  evils  the  future  may  have  in 
store  for  us. 

Since  the  safeguard  of  a  constitutiona'  prohibition  has 
been  declared  not  to  exist,  there  is  a  new  incentive  to  all 
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wi  o  loiiluj  what  an  opportunity  i«  givao  to  rashness  and 
folly  by  this  decision  to  lake  measures  to  prevent  the 
possibility  of  acts  of  unwisdom.  The  Amsrican  people 
have  had  experience  enough  with  bad  systems  of  money 
to  appreciate  the  value  of  a  good  systea;  but  they  do  not. 
Oroenbuckism  in  its  offensive  forms — as  the  war  cry  of 
the  Gnancially  unfortunate  and  as  the  shibboleth  of  a 
political  party — has  disappeared.  But  it  is  not  dead.  On 
the  contrary,  it  only  requires  a  fresh  occasion  to  bring  it 
forth  sgain  in  greater  strength  and  with  added  aggress- 
iveness. Now,  if  over,  is  the  time  to  overthrow  it  by  a 
thorough  and  sycteraatic  campaign.  The  money  cost  of 
distributing  lavishly,  in  all  infected  districts,  popularly 
written  and  convincing  tracts,  would  be  very  slight,  and 
the  effect  upon  thinking  and  well-disposed  men  would  be 
incalculable.  But  it  will  not  do  to  rely  upon  that  agency 
alone.  It  is  the  imperative  duty  of  all  men  who  appreci- 
ate the  great  danger  the  financial  interests  of  the  country 
are  in,  not  only  from  the  opportunity  now  given  to  the 
worshipers  of  paper  money,  but  to  the  idolaters  of  the 
silver  dollar,  to  make  their  power  felt  within  their  respect- 
ive parlie?.  If  there  is  any  great  political  issue  dividing 
men  into  two  parties,  the  politicians  will  find  it  out  in  due 
time  and  tell  us  what  it  is. 

Meantime  business  men  can  see  that,  whichever  parly 
may  win,  it  is  essential  for  their  best  good  that  no  man 
who  is  unsound  on  the  currency  shall  be  elected  to  oflice. 
If  they  act  accordingly,  with  as  much  courage  as  is  dis 
played  when  they  discharge  a  dishonest  clerk,  we  shall  at 
any  rate  have  a  reform  of  the  currency — whether  a 
permanent  one  or  not  the  future  will  show.  And  in  addi- 
tion to  all  this,  men  must  bo  prepared  to  act  determinedly 
and  unitedly,  if  Congress  should  ever  attempt  to  put  into 
execution  the  new  power  which  the  Suprems  Coart  fi:Kh 
it  to  possess.  Cilifornia  showed  the  way  during  the 
whole  period  of  the  suspension  of  specie  payments.  If 
the  business  men  of  the  E  lat.  suffer  the  currency  to  be 
still  further  degraded,  it  will  be  their  own  fault.  It  is 
even  now  in  their  power  to  drive  the  silver  dollar  out  of 
sight,  in  spite  of  its  legal-tender  character,  as  effectually 
as  they  drove  out  the  trade  dollar. 


FEA  TUBES  OF  THE  PES'NSYL  VANIA  REPORT. 
No  one  can  take  up  the  report  of  the  Pennsylvania 
Railroad  without  being  impressed  with  the  magnitude  of 
the  company's  operations.  All  know  that  it  is  the  greatest 
railroad  corporation  in  the  land,  and  that  its  traffic  is  of 
vast  proportions.  Bat  it  is  not  till  wa  see  the  actual 
figures  that  tell  of  its  operitiona,  that  we  form  any  really 
adequate  conception  of  the  dimensions  of  the  business  it 
is  doing. 

We  are  led  to  these  reflections  by  what  appears  to  be  a 
change  in  one  of  the  company's  statistical  tables  presented 
with  the   annual  report  submitted  this  week,  and  which 
,   enables  one  for  the  first  time  to  see  the  full  extent  of  all  its 
I  operations.     It  has  always  been    the  policy  to  give  a  sum- 
mary, showing  the  bujiness  both  east  and  west  of   Pilts- 
j  burg,  but  this  summary  was  apparently  confined  to  the 
lines  directly  operated,  and  left  out  all  others.    It  did  not. 
to   our   knowledge,  include   those   line?,  of   considerable 
importance  in  the  aggregate,  which  the  company  owns  or 
controls  but  does  not  operate   through  its  own  officers. 
Consequently   it   failed    to    indicate  the   full   amount  of 
business  done  by  the  entire  system.    In  the  present  report, 
however,  the  summary  has  been  made  to  include  all  lines 
"  owned  or  controlled,  east  and  west  of  Pittsburg,"  and  the 
result  is,  figures  more  imposing  than  any  previously  given. 
To  show  the  magnitude   of   the    ousineES  we  need  only 


My  that  thii  summary  diicloMS  that  .ad 

1882  the  gross  earnings  of  the  network  of  roads  in  its  con- 
trol reached  over  100  million  dollars — in  1882  $101,514,926 
and  in  1883  $105,653,532;  that  even  the  net  earnings 
exceeded  3G  million  dollars  in  both  years.  But  while  this 
acquaints  us  with  the  system's  earnings,  it  is  not  half  the 
story.  A  better  indication  is  the  traffic  statistic?,  which 
show  that  in  1883  the  system  carried  over  S.'!^  million 
tons  of  freight  and  48^  million  passengers.  Even  this, 
however,  conveys  only  partial  knowledge,  since  the 
passengers  traveled,  and  the  freight  was  hauled,  over 
longer  or  shorter  distatacas.  Hence,  the  mile  being  there- 
cognized  unitof  railroad  operations,  the  wo:kdono  in  1883 
can  only  be  truly  shown  by  the  equivalent  in  passenger 
and  ton  miles,  which  are  represented  by  the  enormons 
totals  of  eleven  hundred  and  fifty-six  million  passengers 
carried  one  mile,  and  seventy  seven  hundred  and  fifty -nine 
million  tons  of  freight  one  mile. 

The  main  interest,  however,  the  report  has  is  in  the 
results  of  operations  for  1883  as  compared  with  other 
years.  In  this  sense  it  has  a  two  fold  value.  First,  in 
showing  to  the  security  holders  of  the  company  the  valae 
and  earning  capacity  of  their  property,  and  secondly  as 
reflecting  the  course  of  business  during  the  year  for  rail- 
road property  generally.  In  this  latter  respect,  the 
Pennsylvania  system  is  certainly  very  representative  in 
character.  Its  lines  traverse  substactially  the  whole  of  the 
territory  east  of  the  Mississippi  and  north  of  the  Ohio, 
and  they  embrace  in  their  business  every  shade  of  industry 
— manufacluriag,  agricultural  and  miscellaneous.  The 
year  1883  it  is  known  was  not  particularly  favorable  to 
railroad  business.  The  crops  were  of  only  moderate 
proportions,  and  manufacturing  industries  were  nearly  all 
depressed.  The  samo  conditions  that  affected  the  Penn- 
sylvania lines  must  also  have  affected  other  .lines  in  the 
same  territory.  For  this  reason  it  is  satisfactory  to  note 
that  the  Pennsylvania  figures  show  continued  progress.  The 
monthly  statements  had,  until  the  closing  months  of  the  year, 
recorded  gains  in  earnings  on  the  lines  east  of  Pittsburg, 
but  it  was  not  certain  that  the  NYestern  lines  were  also 
improving,  since  the  profit  on  the  same  was  constantly  dim- 
inishing, which  might  be  due  either  to  heavier  expenses  or 
heavier  charge?,  or  a  smaller  business.  The  figures  now  given 
in  the  report  exhibit  a  gain  of  $4,138,C0G  in  gross  earnings 
on  all  lines  owned  or  controlled  (the  gain  on  the  lines  direct- 
ly operated  east  of  Pittsburg  had  been  $2,003,418),  but  net 
earnings  exhibit  an  improvement  of  only  $607,264.  The 
result  is  much  the  same  as  on '  the  Eastern  lines  alone, 
namely  a  much  heavier  increase  proportionately  in  expenses 
than  in  earnings,  but  this  addition  to  expenses  in  the  case 
of  the  Pennsylvai-ia  is  not  as  significant  as  it  would  be 
in  the  case  of  some  other  lines,  since  the  Pennsylvania 
is  all  the  time  spending  large  amounts  for  betterments  and 
improvements,  which  it  charges  to  ordinary  operating 
expenses.  The  point  of  main  importance  is  the  constant 
accession  to  traffic,  as  shown  in  the  increase  of  3,897,797 
in  the  number  of  tons  of  freight  nloved  (all  lines,  both 
east  and  west),  and  of  3,578,143  in  the  number  of  pas- 
sengers carried. 

In  reference  to  the  fiscal  results  of  the  year's  opsrations 
wo  may  say  what  we  said  in  previous  reviews,  namely, 
that  the  company's  income  is  affected  in  three  different 
ways.  First,  by  the  outcome  on  the  linea  east  of  Pitts- 
burg and  Erie,  whose  earnings  go  directly  into  the 
company's  treasury;  secondly,  by  the  result  on  those  lines 
for  whose  charges  and  obligations  it  is  in  whole  or  in  part 
responsible;  and  thirdly,  by  the  return  received  on  the 
large  mass  of  tecuritiea  of  branch  and  connecting  roads 
which  it  bold?.  When  business  is  good,  it  usually  happens 
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that  there  is  a  gain  from  each  of  these  sources,  while  on 
the  other  hand,  when  business  is  bad,  there  is  just  as 
likely  to  be  a  loss  from  every  one  of  these  component 
parts.  It  follows  that  though  the  company  owns  a 
very  large  system  of  mileage,  it  is  not  necessary 
to  know  the  outcome  on  each  separate  division,  in  order 
to  arrive  at  the  actual  result  to  the  parent  company.  For 
instance,  on  the  lines  west  of  Pittsburg,  though  we  had 
no  figures  whatever  showing  their  operations,  the  relative 
profitableness  or  unprofitableness  of  the  same  would  be 
manifest  by  the  single  item  of  dividends  received  on  the 
stock  of  the  Pennsylvania  Company  (every  share  of  which 
the  Pennsylvania  Railroad  owns),  which  company  operates 
these  Western  lines.  In  the  same  way,  to  get  at  the 
result  on  the  lines  east  of  Pittsburg,  we  need  only 
examine  the  income  account  of  the  main  stem  and 
branches,  Pittsburg  to  Pbiladelphia — l,313J^Tniles — since  it 
is  this  division  that  sustains  and  controls  the  other  two,  the 
United  New  Jersey  and  the  Philadelphia  &  Erie.  Indeed, 
it  is  on  this  section  that  the  whole  structure  composing  the 
Pennsylvania  system  of  roads  has  baen  reared.  Hence  if 
we  would  have  at  once  a  comprehensive  and  exact  idea  of 
the  company's  fiscal  operations,  a  study  of  the  income 
account  of  this  part  of  the  system  is  all  that  is  necessary. 
Moreover,  the  Pennsylvania  covers  so  wide  a  field,  and  is 
governed  by  such  a  variety  of  conditions  and  circumstances, 
that  any  rehearsal  of  the  details  is  out  of  the  question. 
Accordingly,  we  give  below  simply  an  abstract  of  the 
income  account  for  six  years  past.  The  comparison  will 
show  at  a  glance  the  progress  that  has  been  made  in  this 
period  of  time,  and  in  what  quarters  it  has  been  most 
pronounced. 


1978. 

1879. 

1880. 

1881. 

1882.        1683. 

Net  earnings,  line 

i                % 

» 

« 

%               t 

PittBb.  to  Phlla. 

and  branches 

9,300,087    9,992,008 

11,936,172  12.178,540 

12,968,186  13,696,400 

Int.  on  Invcstm'ts. 

1,804,846    2,XI0,93i 

2.903.669 

3,211,466 

3,510,662'  4,118,059 

Interest  for  use  ol 

equlrment 

277,918       241,401 

248,550 

260,691 

273,226       286,141 

Otberltemi  

38.105  ]      160.804 

668,582 

246.469 

189,521]      277,760 

Total 

11,516,904'12.506,206 

15,741,923  15,902.106 

16,931,494  18.3T3,3i;0 

Rentals,  Int.,  &c.. 

5.192,440 1  5,022,725 

5,690,488 

5,770,448 

6,162.03lj  6,429.928 

Net,  Pemna.  DiT... 

6,324.464;  7,482,481 

10,051,485  10,131,718 

10,768.063'll.043,433 

Loss  United  N.J.. 

1,186,775'      939,889 

1,085,300 

302,865 

568.759|      653,915 

Balance 

6,187,689 

6,542,592 

9,016,176 

8.828,863 

10,199,804J11,888,517 

La»- 

1 

Fund  purchase  of 

securities 

+ 

600.000 

600,000 

eoo.ooo 

600,000 

600,000 

Pa.  KR.  sinli'g  fd. 

+ 

243,460 

291,000 

286,480 

282.810 

280,880 

AaTances,deficlen- 

clc«,  Ac— 

BhamoUn  Coal.. 

7,S48 

T.OOO 

7,000 

7,000           3.600|       

Allegh.  VaL  RR. 

240,200 

890.651 

382,150 

400,085    '618,975 

•  681,010 

Penna.  Canal  . . 

80,155 

86,000 



Bnnb.  Ilaz.  &  W. 

50,000 

60,000 

60,000 

Fred.  *  Penna. 

16,000 

15,000 

18,000 

15,000 

ElmlraChem.iC. 

147,873 

159.737 

27,423 



Am.Steamsh  p.. 

55,000 

45,000 



90,000 

115,000 

180,000 

Pbila.  &  Erie... 

231.651 

75.543 

25,575 

175,974 

Salt.  &  Potomac 

154.188 

83,819 

29,450 

143,832 

1       

866,020 

1,646,240 

1,377,607 

1,767.871 

1,685,286 

1,738,870 

Balance  for  stock. 

4,321,003 

4.896,352 

7,638,569 

8.080,9S2 

8.514,519 

0,552,647 

Dividends 5 

(2  p.  c.)    (4M  p.  c.) 

(7  p.  c.) 

(8  p.  c.) 

(8M  p.  0.) 

iS'A  p.  c.) 

1,877,404    8.009,152 

4,820.914 

5.861,718 

8,890,715    7,530,650 

Remainder . . . 

2.943,059    1,797,193 

2,817,055 

2,190,264 

1.623,804    2.021.907 

other  credit  items 

{1.283.220  tl,878,984 

795.220 

350,866 

226,736]     5003,452 

Surp.beginn'K  year 

2,347,882    4,057,815 

4.181,074 

7.793,049 

10,314,079,12,191,030 

Total  to  credit  of 

1 

proflt  and  loss... 

4057,815    4,181,074 

7.703.949 

10.344,070  12.194.6301.3.613.184 

•Tncluding  $200,003  in  1882  and  f  100,000  in  1S83  for  bonds  due 
State  of  Pcuiisylvaiiiii. 

(  $100,000  paid  for  this  puiiiose  In  the  following  year. 

J  This  was  a  debit,  and  occurred  through  the  charging  off,  in  wliole  or 
In  part,  of  sundry  items  not  thought  fuU.v  good,  and  also  by  the  payment 
of  $100,000  on  account  of  the  sinlsing  fund  lor  jear  1978  and  $100,000 
for  trust  fund  same  year. 

4  Debit,  because  of  certain  Items  that  were  charged  off. 

Here  we  see  how  largely  the  company  has  gained  in 
each  of  the  three  ways  mentioned  above — that  is,  first  in 
net  earnings,  then  in  interest  on  investments,  and  finally 
in  having  to  meet  a  smaller  loss  on  the  lines  leased  or 
operated  by  it.     Net  earnings   we   find   continue  to  show 


an  increase,  despite  the  many  adverse  features  in  the 
general  situation  of  trade  and  business  that  have  existed 
and  still  exist.  The  extent  of  the  improvement  in  this 
respect  within  recent  years  is  reflected  in  the  fact  that 
while  in  1878  the  total  net  was  only  $9,396,037,  in  the 
past  year  it  was  $13,696,400,  being  a  gain  of  over 
$4,300,000,  or  nearly  50  percent,  in  five  years.  That  there 
has  been  no  corresponding  increase  in  charges  is  apparent 
from  the  item  of  rentals,  interest,  &c  ,  which  counted  for 
$5,192,440  in  1878  and  counts  for  $6,429,928  in  1883,  an 
augmentation  of  only  $1,237,488..  More  striking,  how- 
ever, than  the  gain  in  net  earnings  is  the  increase  in  the 
sum  derived  (in  cash)  from  dividends  and  interest  on  the 
securities  held  by  it.  Thus  in  1878  this  amounted  to  no 
more  than  $1,804,846;  in  1883  it  reached  $4,113,059. 
The  report  calls  attention  to  the  size  of  this  item  and  states 
that  the  amount  is  $214,321  in  excess  of  the  interest  upon 
the  company's  entire  funded  indebtedness.  A  further  favor- 
able feature  is,  as  said,  in  the  smaller  losses  the  company 
has  to  meet  on  many  of  the  lines  operated  by  it.  In  1878, 
for  instance,  the  lease  of  the  United  New  Jersey  Companies 
netted  a  loss  of  $1,136,775,  but  in  1883  the  loss  was  no 
more  than  $653,915.  It  is  true  that  in  1881  the  deficit 
was  even  smaller,  but  the  less  satisfactory  showing  now  is 
to  be  ascribed  not  to  any  falling  ofi  in  business  but  to  & 
heavy  augmentation  in  expenses  and  to  some  other  special 
and  exceptional  circumstances.  On  the  Philadelphia  k 
Erie,the  Baltimore  &  Potomac,  andtheElmira  Chemung  & 
Canandaigua,  the  result  is  even  more  gratifying.  The  Penn- 
sylvania has  had  to  advance  nothing  to  the  first  two  of 
these  during  either  1883  or  1832  (they  having  become 
self  sustaining)  and  nothing  to  the  third  since  1880.  In 
1878  the  company  paid  over  to  them  more  than  half  a 
million  dollars.  On  the  other  hand,  the  Allegheny  Valley 
road  would  appear  to  be  becoming  more  burdensome  with 
each  succeeding  year,  and  $661,010  was  advanced  to  the 
same  in  1883,  against  only  $240,260  in  1878. 

Under  all  these  circumstances,  it  is  hot  surprising  to 
note  that  the  balance  applicable  to  stock  has  been  con- 
stantly  on  the  increase,  and  that  in  1883  the  amount  was 
considerably  more  than  double  what  it  was  in  1878. 
Even  on  1882  the  increase  is  as  much  as  a  million  dollars, 
though  this  has  brought  with  it  no  increased  distribution  to 
the  stockholders,  who  received  8^  per  cent  cash  dividends 
in  both  1882  and  1883.  The  report  states  that,  in  view  of 
the  business  depression  existing,  the  division  of  profits  was 
fully  as  large  as  a  conservative  management  of  the  prop 
erty  would  warrant.  This  remark  was  probably  intended 
for  the  English  holders  of  the  stock,  who  are  accustomed 
in  their  own  country  to  seeing  a  company's  yearly  surpluB 
distributed  in  full  to  the  stockholders.  In  this  country, 
where  the  demand  for  additional  outlays  is  so  incessant 
and  so  urgent,  we  are  rather  inclined  to  insist  upon  the 
retention  of  a  part  of  the  surplus  for  this  purpose.  It  should 
be  said,  however,  that  while  nominally  the  Pennsylvania 
stockholder  received  only  8^  per  cent  on  his  investment,  in 
reality  he  received  much  more — nearly  10  per  cent — 
through  the  allotment  of  stock  at  par,  which  in  the  market 
commanded  a  premium. 

It  has  been  the  policy  of  the  company  within  recent 
years  to  provide  the  means  needful  for  new  extensions 
and  additions  to  the  property,  partly  by  an  increase  in 
shares  and  partly  by  an  increase  of  bonds,  rather  than  by 
the  issue  of  bonds  alone.  This  serves  a  double  purpose.  In 
the  first  place  it  tends  to  avoid  an  undue  enlargement  of 
the  debt,  distributing  the  cost  for  new  property  between 
stock  and  bonds,  and,  secondly,  it  gives  stockholders  the 
opportunity  of  themselves  contributing  some  of  the  addi- 
tional capital  needed  from  time  to  time — the  inducemen 
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offered  of  conrae  being  the  premium  on  the  shares.  It  wm 
in  pursuance  of  this  policy  that  the  stock  during  the  year 
was  increased  $7,300,000,  while  bonds  were  increased 
only  $3,000,000  (collateral  trust  bonds).  The  proceeds  of 
these  sales  (except  about  two  million  dollars  still 
retained  in  the  treasury)  were  used  either  in  providing 
additional  facilities  on  existing  lines  or  to  aid 
in  the  construction  of  new  branch  and  auxiliary  lines 
thought  necessary  for  the  protection  and  de.velopiuent 
of  the  company's  business,  $8,319,  IGl  altogether  having 
been  spent  in  this  way  in  1883,  the  largest  two  items  being 
$1,645,377  for  new  equipment  and  $3,300,702  on  account 
of  the  line  to  Reading.  It  is  estimated  that  the  call  on 
new  capital  account  during  the  current  year  will  be 
fully  as  heavy  as  in  1883,  which  illustrates  how  large 
the  demands  are  upon  a  company  like  the  Pennsylvania 
to  enable  it  to  maintain  its  favorable  position  for  doing 
business  and  commanding  traflic.  We  presume  that  the 
additional  three  millions  of  collateral  trust  bonds  sold  last 
week  are  to  be  applied  to  this  purpose,  but  the  report 
states  that  the  policy  of  giving  stockholders  the  privilege 
of  supplying  a  part  of  the  needful  funds  will  not  be 
deviated  from. 

The  strong  feature  iu  the  Pennsylvania's  position,  and 
which  makes  the  large  net  earnings  shown  above  possible, 
is  the  great  preponderance  of  its  local  traffic.  In  the 
past  year  the  company  carried,  on  the  1,313  miles  of 
road  composing  its  main  stem  and  branches,  21, G74,IG0 
tons  of  paying  freight,  but  not  ten  per  cent  of  this  was 
through  freight,  the  aggregate  of  this  latter  being  no 
more  than  1,937,850  tons.  Moreover,  the  gain  over 
previous  years  is  wholly  in  local  and  not  in  through 
freight.  For  instance,  total  tonnage  was  larger  than  in 
1882  by  1,313,761  tons,  but  local  tonnage  was  larger  by 
1,320,730  tons,  showing  that  through  tonnage  must  have 
fallen  off  6,969  tons.  In  the  previous  year,  of  a  gain  of 
2,393,872  tons,  all  but  128  tons  was  in  local  freight. 
Almost  the  whole  of  the  company's  vast  network  of  roads 
is  tributary  to  the  main  stem  between  Pittsburg  and 
Philadelphia  (358  miles),  and  as  a  result  the  traffic  over  this 
line  has  become  very  heavy.  This  fully  appears  from  the 
fact  that  in  1883  these  358  miles  of  road  earned  at 
the  rate  of  $74,638  per  mile.  Mr.  Poor,  in  his 
Manual,  gives  the  average  for  all  roads  in  the  country 
in  the  year  1882  at  $7,188,  or  less  than  one-tenth  the 
amount  on  this  piece  of  road.  It  is  to  be 
noted  that  the  Pennsylvania  has  been  gaining  very 
heavily  here,  and  that  as  recently  as  1878  the  earnings 
were  only  $48,850  per  mile. 

As  regards  the  income  of  $4,113,059  from  investments, 
this  was  made  up,  as  in  previous  years,  of  a  great  variety 
of  items,  only  three  of  which  were  above  a  quarter  of  a 
million  in  amount.  The  gain  over  1882  is  $600,000,  and 
is  due  in  some  measure  to  the  improved  position  of  the 
,  companies  in  which  the  Pennsylvania  has  stock  or  bond 
I  ownership.  Thus  the  increased  dividends  paid  on  Northern 
Central  stock  swelled  the  receipt  from  this  source  to 
$241,656,  from  $152,523  in  1882.  Then  $336,000  is 
given  as  income  from  Western  Pennsylvania  general 
mortgage  bonds  which  in  the  previous  year  did  not 
appear  at  all.  About  this  amount  there  must 
have  been  something  exceptional,  since  only  2^  millions 
of  these  bonds  are  held,  which  at  5  per  cent  Interest  would 
yield  no  more  than$  125,000.  In  addition  to  the  gain  from 
these  two  sources  the  income  was  swelled  by  an  increase 
in  many  of  the  minor  items.  As  to  what  extent  ihe 
total  of  over  four  million  dollars  will  be  affected  by  the 
prevailing  depression  in  business,  it  is  of  course  impossible 
to  say. 


A  aOOD  TRADE  STATEMSNT. 
The  January  exhibit  of  our  foreign  trade  is  even  bett«r 
than  expected.  There  is  an  excess  of  merchandise  ex- 
ports over  imports  in  the  sum  of  nearly  20  million 
dollars,  and  though  this  is  about  four  millions  less  than  in 
the  corresponding  month  of  1883,  it  is  yet  a  very  satis- 
factory showing,  in  view  of  the  conditions  that  have 
prevailed.  One  statement  which  we  have  heretofore 
made  this  largo  favorable  balance  confirms,  and  that  is 
that  the  high  rates  for  foreign  exchange  in  January  were 
not  due  to  the  concfitiona  of  our  trade  at  that  time.  The 
same  remark  will  hold  good  with  regard  to  February. 
It  is  evident  therefore  that  a  settlement  has  been  made  in 
part  by  a  return  movement  of  securities  and  in  part  by 
a  withdrawal  of  foreign  balances  hero  which  has  been 
induced  by  the  better  employment  found  for  the  same  at 
home,  and  by  the  disturbed  condition  of  our  monetary 
arrangements  resulting  from  the  attempt  to  bring  silver 
on  a  forced  parity  with  gold.  The  merchandise  movement 
at  each  port  during  January  this  and  last  year  is  shown 
below. 

EXPORTS  JIND  IMPORTS  OF  MKRCRAXDI8B  AT  U.  B.   PORTS. 


Exports.               1 

Importt. 

January. 

1884. 

1883. 

1884. 

1883. 

New  York 

New  Orleans 

Balttmore 

9 

26,71)2,785 

12,787,096 

3,951,630 

5,314.585 

3,275,216 

2,453,881 

19,414,779 

$ 

28,891,932 

12,637. il5 

4.816,879 

4,772.900 

3,362,310 

4,706,773 

21,192,244 

39,997,704 
1,181.930 
803.29.^ 
4,516.781 
2,432,571 
3,213,335 
2,166,819 

41,260,612 

572.785 

1,171,952 

Boston,  <fcc  

5.176.857 

Philadelphia 

San  Fraueisco 

All  other  ports 

2,120,447 
4.027.137 
2,641,428 

Total 

73,939.972 

80.380.253 

54,312.486 

56.871,198 

It  will  be  observed  that  as  compared  with  a  year  ago, 
imports  still  appear  to  be  seeking  a  lower  level,  since  the 
total  for  January,  1884,  is  2f  millions  smaller  than  in 
January,  1883.  Nevertheless,  this  total  is  by.  no  means 
small,  being  at  the  rate  of  over  650  millions  a  year,  so 
that  if  we  compare  with  a  few  years  back  there  is  no  lack 
of  room  for  further  contraction  in  this  respect.  It  is  to  be 
remarked,  too,  that  the  goods  imported  are  apparently 
going  into  consumption.  A  month  ago  we  called  attention 
to  the  fact  that  stocks  in  the  warehouses  were  increasing. 
Now  a  downward  movement  is  in  progress,  for  while  on 
the  1st  of  January  the  aggregate  value  of  goods  in  bond 
Was  $29,948,104,  on  the  1st  of  February  the  amount  had, 
been  reduced  to  $28,906,612,  which  compares  with  $32,. 
060,818  at  the  same  date  in  1883,  $22,660,302  at  the  same 
date  in  1882,  and  $40,627,615  at   the  same  time  in  1881. 

As  to  the  exports,  the  falling  off  of  6|  millions  for  the 
month  is  more  easily  explained  than  was  the  heavy  de- 
crease for  the  previous  month.  We  find  that  the  bread- 
stuffs  exports  record  a  contraction  of  $3,550,796,  and  the 
provisions  exports  a  contraction  of  $1,884,648,  or  together 
$5,435,444.  On  the  other  hand,  there  was  a  gain  of 
$792,977  in  the  shipments  of, live  stock,  which  would 
reduce  this  loss  to  $4,642,467 — leaving  1 J  millions  of  the 
total  falling  off  of  6|  millions  to  be  accounted  for  by  a 
decrease  in  other  items.  Cotton  isth^  chief  of  these  other 
items.  Our  own  statistics  show  that  we  exported  of  this 
staple  during  January  629,904  bales,  against  695,025  bales 
in  January,  1883,  a  diminution  of  65,121  bales.  But  the 
money  loss  is  not  as  large  as  these  figures  would  indicate,  for 
prices  ruled  higher  this  year,  low  middling  uplands  being 
quoted  at  10  3-16  and  10|  respectively  at  the  opening  and 
close  of  the  month,  against  9|  and  9  1M6  at  the  same 
dates  in  1883.  Allowing  for  the  difference  in  price, 
cotton  would  just  about  make  np  the  remainder  (If 
millions)  of  the  loss  in  exports  not  explained  by  the  move- 
ment of  provisions  and  breadstuffs.  As  to  petroleum,  the 
shipments  from  New  York  were  not  quite  equal  to  those 
of    1883,    but    here    also    prices    were    higher — refined 
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having  been  quoted  nearly  two  cents  above  the  figure  of  rf' 
year   ago — so  that  it  is  not  likely  that  in  value  this  item 
records  any  very  large  decrease.    In  the  following  table  we 
give   the   breadstuSj   and   provisions  exports   from  each 
leading  port. 

EXPORTS  OP  BRBADSTUFFS  AND  PBOVlSIOXa  FROM  LEIDISG  PORTS. 


Breadsluffs. 

rroviuoiu. 

January. 

1884.   • 

1883. 

188J. 

18t3. 

Now  York 

$ 
4,887.784 

307,618 
2,048.413 
1,550,832 

606,105 
l,5i9.362 
1,334,617 

$ 
6.233,883 

738,995 
2.542.932 
1,006,206 

941,411 
3.631,737 

640,393 

$ 

6,130.910 

9,151 

40.305 

1,251,930 

»      919.825 

30,184 

711,369 

$ 
7,382.858 

New  Orleans 

Baltimore 

Boston 

9,168 

288,172 
1,691, .583 

Pliiladelpliia 

S.an  Fraueisco 

1,113,047 

39,721 

4i:  4,276 

Total 

12.284.781 

15.835,577 

9.094.177 

10,978.825 

In  the  breadstuiis  exports,  of  course  wheat  records  a 
heavy  decrease  ;  but  it  is  interesting  to  observe  that  corn, 
too,  is  now  beginning  to  exhibit  a  falling  off.  In  former 
months  corn  has  been  relied  upon  to  offset  in  some  meas- 
ure the  decrease  in  wheat,  but  evidently  this  will  not  be 
the  case  in  the  future,  for  in  January,  1884,  we  exported 
only  24-  million  bushels,  againstover  4  millions  in  January, 
1883.  Rye,  however,  of  which  the  exports  are  small,  con- 
tinues to  show  decided  improvement  on  a  year  ago. 
Another  feature  in  these  breadsluffs  figures  is   that  the 


falling  off   in  the  shipments  of  flour  is  relatively  much 

smaller   than   in   wheat,  and   the   demand   for  flour  (the    justice,  and  in  no  way  responsible  for  tl  e  broils  of  Europe, 


DYNAMITE  IN  ENGLAND. 

The  leading  feature  of  oui:  European  news  is  no  longer 
the  Soudan  or  Tonquin,  but  dynamite.  All  over,  in  Paris, 
in  Berlin,  in  Vienna,  at  Rome,  at  St.  Petersburg,  at 
Madrid,  as  well  as  in  London,  the  political  conspirator  is 
seeking  to  accomplish  his  purpose  by  wholesale  and  reck- 
less destruction  of  life  and  property;  and,  for  the  most 
part,  dynamite  is  his  instrument.  The  object  evidently 
is  to  establish  a  reign  of  terror,  and  so  to  paralyze  the 
governments  as  to  compel  them  to  yield  to  the  wildest  and 
most  revolutionary  demands  of  the  extremists.  It  is  not 
wonderful  that  Russia,  Austria  and  Germany  should  be 
sounding  each  other  as  to  the  propriety  of  entering  into  a 
fresh  league  against  the  assassin,  and  that  they  should  be 
using  ihsir  best  efforts  to  induce  both  France  and 
England  to  come  into  the  alliance.  If  the  present  state 
of  things  should  continue,  some  such  union  will  be 
demanded  by  the  intelligent  classes  of  Europe,  and 
political  agitation  will  thus  defeat  itself. 

Hitherto  it  has  been  our  privilege  to  contemplate  the 
political  storms  and  tempests  of  Europe  as  students  rather 
than  as  interested  parties.  Our  interests  were  not  at  stake. 
Our  honor  was  not  called  in  question.  Secure  on  our  own 
broad  continent,  suffering  neither  from  want  ror  from  in. 


manufactured  article)  apparently  continues  unabated,  even 
while  it  is  almost  impossible  to  dispose  of  wheat — the 
unmanufactured  article.  Thus  in  the  mouth  under  review 
the  wheat  e.vports  fell  off  about  two  million  bushels,  but  the 
'flour  exports  diminished  only  86,000  barrels,  and  the  result 
is  that  in  value  there  is  very  little  difference  between  the 
two 
joined  are  the  figures 

EXPORTS  OF  BREADSTUFFS  IN  JANUARJ' 


of  millions  for  wheat  and  41  millions  for  flour.  Sub- 


'U- 

QiianUli/. 

Vahus. 

Janua 

1881. 

1883. 

1881. 

1883. 

Barley 

Com 

Corn-meal . 

Oats 

Oat-meal... 
Kye 

...Inisli. 
..bush. 
...l)bls. 
..busli. 
pounds 

74,37! 

2,543,562 

19,259 

22,633 

4,350.03S 

219,593 

5,040,8^9 

849.666 

8.926 

4,170.70f 

18,965 

14,321 

'23',i83 

7,003,296 

935,486 

1           60.504 

:      1,610,433 

51,710 

11,120 

131,241 

158,757 

5,332,72.i 

4,863,293 

$ 

5,883 

2,822,958 

69,838 

8,407 

i9,S79 

Wheat 

Wlieat-flour 

..bush. 
...bbls. 

7,611,997 
5.297,113 

Total... 

1    12,284.781 

15.835.577 

•  No:  stated  previous  to  July  1,  1883. 

In  the  provisions  exports  it  was  thought  improbable  a 
short  time  ago  that  the  current  movement  would  be  smaller 
than  the  movement  of  last  year,  and  yet  for  two  months 
now  it  has  fallen  behind.  The  falling  off  reaches  nearly  two 
million  dollars,  and  it  will  be  seen  is  confined  almost  entirely 
to  pork  products — particularly  bacon  and  hams.  In  dairy 
products  and  in  beef  products,  on  the  other  hand,  there  is 
a  pretty  general  increase.  It  is  further  to  be  noted  that 
in  the  exports  of  live  stock,  which  do  not  figure  in  the 
totals  because  the  statistics  have  not  until  recently  been 
furnished,  there  is  quite  a  marked  gain  over  1883.  Thus 
cattle  was  shipped  this  year  to  an  aggregate  value  of 
§1,295,509,  while  in  1883  the  total  reached  only  $445,012. 
Below  are  the  details  of  the  provisions  exports. 

EXPORTS  OF    PROVISIONS  IN  JANOART. 


Quantity. 

Value. 

January. 

1884. 

1883. 

1384. 

1883. 

Live  Stock— 
Cattle No. 

12,844 
3,053 

10.640,355 
3,776,144 
0,380,476 

40,727,812 
5,669,199 

5,838,779 
13,395,734 

995,565 
5,111,199 

4.310 
5,633 

7,5'.57,i99 
4.033,264 
2,133,963 

47,913,561 
5,361,579 

6,875,234 
24,663,107 

755,578 
2,747,649 

S 
1,29.5,509 
43,560 

332.330 

1,064,439 

297,363 

423,433 

3,785,123 
059,676 

484,642 
1,268.174 

'     173,196 
603,811 

S 
143,012 
101,030 

Beef  Trod iiels  — 

Beef,  eauuei . . 

Beef,  fresh. Iba. 

Beer,  salted... 

Tallow 

Pork  rroducts— 

330,341 
766,594 
365,302 
173,173 

4,890.566 

Hams    .. 

640,291 

Pork,     fresh, 
salted,  &o... 
Lard 

633.313 

?,715,159 

VtUry  Prod  acts — 

Butter 

Cheeao 

1.-3,715 
230,468 

Total 



*9,094,177 

*10,978,82o 

':  Not  iacludlug  live  stock. 


we  might  have  sympathy  and  sorrow,  but  we  had  no  cause 
for  inconvenience  or  trouble,  and  no  need  either  to  explain 
or  to  apologize.  It  would  almost  seem  as  if  the  situation 
were  now  changed.  The  use  of  dynamite  in  England 
in  circumstances  where  it  was  clearly  t  la  intention  to 
destroy  both  life  and  property  by  so-called  Irish- Americans, 
has  filled  the  public  mind  with  consternation  and  alarm, 
and  has  aroused  a  feeling  of  indignation  which  unfor- 
tunately is  finding  free  expression  against  this  country. 
The  argument  is  simple  enough ;  but  it  is  much  more  sim- 
ple than  logical.  Amid  the  wreck  of  disastrous  explosions, 
and  in  suspicious  places,  are  found  mysterious  boxes,  pack- 
ages, clocks,  all  in  some  way  supposed  to  be  connected  with 
dynamite,  and  all  of  American  manufacture.  It  is  at  once 
inferred  that  these  boxes,  packages  and  infernal  machines, 
in  the  shape  of  clock?,  were  brought  over  from  America 
for  purposes  of  destruction,  and  the  American  people  and 
Government  are  charged  with  knowledge  of  it  and 
therefore  with  criminal  neglect  of  duty.  They  har- 
bor conspirators,  and  they  allow  them  to  leave  their 
shores  carrying  with  them  instruments  of  barbarous 
warfare  against  a  friendly  and  unoffending  people.  Such 
is  the  charge  which  is  now  openly  and  publicly  made;  and 
it  is  not  at  all  improbable  that  it  may  soon,  if  it  has  not 
already,  become  the  subject  of  correspondence  between  the 
government  at  London  and  that  at  Washington. 

Is  this  presentation  of  the  case,  as  made  by  the  British 
press  and  people  generally,  a  fair  piesentation  ?  'We 
think  not.  Among  the  American  people,  properly  eo- 
called,  and  among  all  the  better  informed  classes  of  our 
adopted  citizens,  there  are  no  two  opinions  as  to  the  char- 
acter of  these  dynamite  outrages.  They  are  a  libel  on  the 
civilizition  of  the  nineteenth  century.  On  the  part  of 
their  perpetrators  they  argue  a  condition  of  moral  nature 
which  forbids  us  to  place  them  in  the  category  of  brutes, 
but  which  justifies  us  in  placing  them  in  the  category  of 
fiends — not  only  enemies  of  law  and  order,  but  enemies  of 
the  race.  Their  conduct  has  no  redeeming  feature;  and  it 
reveals  quite  as  much  of  the  coward  as  of  the  scoundrel. 
This  we  believe  to  be  the  general  Amprican  sentiment  in 
the  matter.  If  it  were  made  ckar  that  these  crimes  were 
openly  hatched  in  America,  that  they  were  committed  by 
Americans,  and  that  the  dynamite  and  other  instruments  of 
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tit!htnK-iion  were  binij,'!;  .  ric»,  »nd  coov. 

the  Atlantic  for  purposes  of  war  upon  the  British  peop'o, 
it  would  certainly  be  dilTicuU  for  n«  to  repel  the  charge  o( 
criminal  neglect.  But  it  is  not  so.  I(  the  schemes  are 
batched  hero,  tLcy  are  hatched  in  such  a  manner  as  not  to 
violate  the  law.  There  is,  no  doubt,  much  loud  talking- 
much  vaporing  and  braggadocio ;  but  the  men  who  so 
talk  are  not  the  kind  of  men  who  lend  themselves  to  such 
enterprises.  Dynamite,  and  clocks,  and  other  instruments 
for  lighting  the  dynamite,  may  be  bought  here,  and  taken 
on  board  ship,  and  carried  to  the  British  shores,  by  the 
conspirators  themselves  ;  but  it  is  all  done  secretly  ;  and 
until  there  is  an  overt  act  of  law-breaking,  the  Government 
has  not  the  power  to  interfere. 

It  is  by  no  means  certain,  however,  that  the  explosives 
are  the  production  of  American  manufacturers  in  America. 
That  they  were  found  in  American  boxes  is  certainly 
suspicious;  but  it  is  not  conclusive  evidence.  How  many 
thousand  boxes  similar  to  those  found  croEs  the  Atlantic 
weekly.  How  easy  to  procure  these  boxes  and,  for  the 
sake  of  a  blind,  fill  them  with  the  home-made  material. 
Then  again  there  are  millions  of  American-made  clocks  in 
Great  Britain;  and  we  have  the  authority  of  experts  for 
saying  that  it  is  an  easy  matter  so  to  arrange  the  machinery 
as  to  make  them  serviceable  in  dynamite  explosion.  How 
easy  to  buy  in  London,  or  Birmingham,  or  Glasgow,  a  few 
American  clocks  and  mako  the  necessary  changes.  Nor  is 
it  at  all  certain  that  the  perpetrators  of  these  later  out- 
rages are  even  Irish-Americans.  Here  again  there  is 
ground  for  suspicion.  The  cut  of  the  clothing  and  the 
shape  of  the  boots,  in  some  -instances,  and  the  finding  of 
cards  in  others — all  point  in  one  direction:  but  they  do 
not  furnish  conclusive  proof.  Men  engaged  in  such  work 
do  not  use  cards  to  defeat  their  own  purposes.  In  the 
former  series  of  explosions  Irish  Americans  were  undoubt- 
edly the  principal  conspirators,  as  was  abundantly  proved 
at  the  several  trials;  but  it  is  not  good  logic  to  say  that 
because  the  conspirators  were  Irish-Americans  in  those 
former  caces,  they  are  Irish-Americans  in  these  lat- 
ter. Suspicious  as  the  situation  doubtless  is,  it  may  turn 
out  that  Irish-Americans  have  been  unjustly  blamed,  and 
that  tho  crimes  have  not  any  direct  connection  with  the 
American  land  or  people. 

Besides,  is  not  Great  Britain  holding  us  to  a  stricter 
account  even  than  she  holds  herself?  What  is 
wanted  is  proof.  Until  proof  sufBcient  has  been  had 
and  established,  the  British  Government  and  people 
must  not  hold  us  to  a  responsibility  and  an  accountability 
which  it  has  ever  been  their  pride  to  refuse  to  recogniz  3  in 
their  own  case.  It  has  been  a  crown  of  glory  to  the 
J5ritish  people  that  their  sea-girt  island  has  been  a  safe 
asylum  for  generations  to  political  refugees.  That  glory 
has  not  yet  departed  from  them.  They  ought  not  to  ask 
us  to  do  what  they  would  not  do  themselves.  We  cannot 
prevent  the  mxkking  of  dynamite  ;  nor  can  we  prevent  its 
being  shipped  to  Earope.  But  it  has  to  pass  through  our 
•  "ustom  House,  as  it  has  to  pass  through  that  of  England. 
Vigilance  there  is  perhaps  much  more  at  fault  than  vigi- 
,  lance  hero  ;  and  it  is  more  than  probable  that  a  little  more 
j  vigilance  in  the  detection  and  a  little  more  promptitude  in 
the  punishment  of  Irish  outrages  would  have  begotten  a 
state  of  things  which  would  have  contrasted  favorably 
with  that  of  today. 


COTTON     CO.VSUMPTION    AND     OVERLAND 
MOVEMENT  TO  MARCH  1. 

We  are  able  this  week  to  mako  up  our  overland  state- 
ments for  another  mc nth.    This  brings   tie  state:iieita 


larch  1,  and  they  now  cover  aix   tnootba  of  tlM 
crop  year. 

OVKIILAND    MOVEMENT   TO    MAItCII     1,    ]884. 

The  gross  movement  for  the  month  of  February  shows 
a  decrease  frem  the  movement  for  the  same  month  Isat 
year  of  29,307  bales,  and  an  inorease  over  February,  1882, 
of  27,701  bales,  making  the  gross  figures  for  the  six 
months  this  season  7G'2,421  bales,  against  88.?, 40-1  balea 
in  1882  83  and  822,300  bales  in  1881-82.  The  net  move- 
ment for  the  month,  however,  has  been  only  16,399  balea, 
against  54,236  bales  in  February,  1883,  and  16,077  bales 
in  1882;  and  for  the  six  months  tho  total  is  401,070 
bales  against  526,556  bales  last  season,  and  353,355  balea 
the  previous  season.  This  small  net  total  in  February  of 
this  year  is  due  to  the  fact  that  a  much  larger  portion 
than  usual  of  the  gross  has  been  marketed  during  the 
month  through  New  York  and  Boston,  and  counted  there- 
fore in  the  weekly  receipts  at  the  ports.  Below  we  give 
the  details  for  the  six  months,  this  year  and  the  two  pre- 
vious years. 

OVERLAND  FROM  BEPTBUBBR  1  TO  M.IBCH  1. 


Since  September  1,  shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vlncennes 

Oyer  tlie  Mississippi  River,  .ibove  St.  L 

Over  Evansville  &  Terre  Haute 

Over  JeffarsouviUe  Mad.  &  IiidLinapoUs 

Over  Ohio  &  Mississippi  Brancli 

Orer  loiilsvlllc  Cincinnati  &.  Lexington 
Kecoli>t8  at  Cincinnati  by  Ohio  Kiver. . 
Kecelpta  at  Cincinnati  by  Cin.  Soutli'm 

Over  otUer  routes 

Shipped  to  mills,  not  lucladod  above 

Total  gross  overland 

Deduct— 

Eocelptg  overland  at  N.T.,  Bo8ton,<&o. 
Shipments  between  (or  South   from) 

Western  lutoricr  towns 


1883-81. 


18S2-S3. 


T83T-82. 


Shipmenlt  iiilatid  (not  otherwise  deduct 
erf;  from— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leavinff  total  not  overland*. 


223,817 
42,120 

140,075 
73,289: 
13,9.-.G 
37.-108 
33,610 
42,830 
16,610 
61.376 
5J,S17 
5,881 


702,421 

251,158 

33,928 


100 

105 

7.302 


57 
698 


301,351 


4G1.07< 


307.9171 
16.1741 

104.014 
93,S92i 
13,766| 
40.02 
50,77 
41,619 
23,231 
69,156 
62,33 1 
-1.837 


683,494 

328,077 

7.211 


50 

37 

18,443 


256,136 
4.519 

121,351 
89,086 
14.176 
68,062 
13,915 
81,099 
45,666 

105,081 
11,710 
10,938 


822,309 

357,634 

5,013 


10,924 
14,445 
70,200 


735 
2,355 


336,938 


526.556 


3.405 
■7.393 


469,014 


333.355 


'  This  total  liiclmlfs  8bi]>inent8  to  Canada  by  rail,  wUicli,  since  Sept.  1^ 
1883,  amount  to  13.728  bales.  " 

RECEIPTS,    EXPORTS   AND    SPIN.^ERS'   TAKOfOS. 

The  falling  oS  in  port  receipts  noticed  in  previous 
months  has  continued,  the  decrease  now  from  last  season 
reaching  509,294  bales  ;  the  month's  movement  has  been 
385,938  bales,  against  595,598  bales  in  February,  18S3, 
and  291,992  bales  in  the  same  month  of  1882,  the  decrease 
from  last  year  having  been  209,660  bales,  and  the  increase 
over  the  preceding  year  93,946  bales.  The  total  net  port 
receipts  up  to  March  1  are  4,353,604  bales,  against  4,862,- 
898  bales  for  the  same  time  in  1882  83  and  4,033,541 
bales  during  the  corresponding  period  in  1881  82.  New 
Orleans  stands  alone  of  all  the  important  Southern  ports 
as  showing  an  increase  over  last  season.  Foreign  exports 
during  the  month  exhibit  an  Increase  over  the  same 
month  of  the  two  preceding  years,  having  reached  435,. 
259  bales,  against  408,855  bales  and  324,776  bales 
respectively ;  the  toUl  for  the  six  months  is  2,944,355 
bales  against  3,214,893  bales  in  1882-83  and  2,284,197 
bales  in  1881-82.  Stocks  both  at  the  ports  and  interior 
towns  are  below  those  of  last  year.  The  receipts,  exports 
and  stocks,  presented  in  our  usnal  form,  are  as  follows. 
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M<»jement  from 
Sept.  1, 1883  to 
Mar.  1,  18b4. 


Oalveston 

Indlanola,  &c.. 

New  Orleans 

UobUe 

nortda. 

Savannah 

Brunswick,  Ac. 
Charleston 

Port  Royal.&c. 
Wilmington 

Moreh'd  C,  &c. 
Norfolk 

West  Polnt,&c. 

New  York 

Boston 

Baltimore 

Phlladelphla.Jtc 

Total  1883-84  . 

Tetal  1882-83.. 

Total  1881-82.. 


Receipts 
since 

Sept.  1, 
1883. 


642,190 

8,241 

1,395,230 

234,821 
SMUS 

622,820 
7.624 

896,558 
12,879 
87,380 
12,037 

538.320 

205.401 
91,547 

130,129 
17,765 
14,717 


4,353,t04 


EXPORTS  SrSCE  SEPT.  1,  1883,  TO- 


Oreat 
Britain^ 


220,843 


£86,877 

46,962 

3,704 

149,259 


9»,107 

2,640 
42,913 


France. 


31,203 
273.S90 


13,436 


28,906 


213,120 
81,129 

268,484 
70,099] 
83.03S 
B5,40S, 


27,116 


1,808 


1,866,683.    373.045 


4,862,898  2,012.425     320,753 


4,033,541  1.488.1,971    240,205 


Conti- 
nent. 


68,230 


222,666 
200 


160,636 


106,230 

2,550 
3,829 


20,588 


76,813 
100 


47,182 

3,704 

323,331 


S21,SS3 

5,190 
48,742 


233,708 

81,129 

372,413 

70,199 
39,535     124,521 
3,300       58,708 


704,72-; 


881,7!  5 


2.044,365 


3.214,893 


550,995  2,284,197  1,064,618 


Stocks 
Mar.  1. 


43,523 

22 

344,391 

31,188 

1,775 

68,286 

53,888 

49 

7,053 


28,220 


346,815 
7,460 
16,088 
11,15S 


948,594 


959,608 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1  this  year  and  the 
two  previous  years,  is  as  follows. 


Receipts  at  the  porta  to  Mar.  1 bales. 

Net  shipments  oyerlaud  during  same  time 

Total  receipts bales. 

Boatbem  consumption  since  September  1. 


Total  toMarolil ..bales.  5,004,674  5,589,454  4,541,896 


1883-84.  I  1882-83. 


4,3ri3,604'4,862,898 
461,0701     526,5f-6 


4,814,674  5,389,434 
190,000.     200,000 


1881-82. 


4,033,541 
353,355 

4,386,896 
155,000 


The  amount  of  cotton  marketed  since  September  1  in 
1883-84  is  thus  seen  to  be  584,780  bales  less  than  in  1882-83 
and  462,778  bales  more  than  in  1881-82.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spin- 
ners during  the  same  period,  we  have  prepared  the  fol- 
lowing. 

Total  receipts  to  March  1, 1884,  as  above bales.    5,004,674 

Stock  on  baud  commencement  of- year  (Sept.  1,  1883)— 

At  Northern  ports 135,180 

At  Southern  ports 96,926    —232,106 

At  Providence,  Ac,  Northern  interior  marlcets.  5,011-    237,117 


Total  8uppl.vto  March  1, 1884 5,241,791 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.l,  1883.2,944,35  5 

Lessforeign  cotton  included 4,497—2,939,858 

Bent  to  Cauada  direct  from  West 13,728 

BumtNorthand  South 12,358 

Stock  on  hand  end  of  mouth  (March  1, 1884)— 

AtNorthern  ports bales.    382,221 

At  Southern  ports 566,373- 

At  Providence,  &o..  Northern  interior  markets 

Total  takings  by  spinners'since  September  1,  1883 1,312,124 

Taken  by  Southern  spinners ^ 190,000 


948,594 
15,119—3,929,657 


Taken  by  Northern  spinners  flnco  September  1,  1883 1,122,134 

Taken  by  Northern  spinners  same  time  in  1882-83 1,293,201 

Decrease  in  takings  by  Northern  spinners  tills  year.. bales.         171,067 

The  above  indicates  that  Northern  spinners  had  up  to 
March  1  taken  1,122,134  bales,  a  decrease  from  the  cor- 
responding period  of  1882-83  of  171,067  bales  and  from 
the  same  months  of  1881-82  of  90,381. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Mar.  I,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  March 
1  to  be  as  follows. 


1883-84. 

1882-33. 

1881-82. 

Total  marketed,  as  above bales . 

Interior  stocks  in  excess  of  Sept.  1 

5,004,674 
178,000 

5,589,454 
300,000 

4,541,896 
313,000 

Total  in  Bight bales. 

5,182,674 

5,859,454 

4,854.896 

This  indicates   that   the    movement  up    to    March    1 
of  the  present  year  is  706,780  bales  less  than  in  1882-63 


and  327,778  bales  more  than  in  1881-82.  Comparing  with 
February  1  we  find  that  the  total  month's  movement  from 
the  plantations  is  370,337  bales  in  1884,  against  664,834 
bales  in  1883  and  301,069  bales  in  1882. 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
March  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  seasons. 


Texas 

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  ifeo.. 

Total 


Six  months  ending   Mar.  1, 1884. 


Number  of 
Bales. 


550,431 
1,395,230 
234,821 
666,339 
409,437 
743,721 
99,417 
905,228 


5,004,674 


WeigM  in 
Pounds. 


280,796,370 
667,603,603 
116,001,574 
311,623,488 
191,829,423 
351,780,033 
46.767,745 
447,780,082 


2,414,182,818 


Average 
Weight. 


51014 
478-49 
49400 
467-63 
463-52 
473-00 
470-42 
494-66 

482-38 


Satne 
peri'd  in 

1882-83. 


Average 
Weight. 


520-04 
436-02 
504-00 
483-25 
472-72 
475-83 
47100 
505-00 


491-17 


Same 
■peri'd  in 

1881-82. 


Average 
Weight. 

506-20 
465-30 
495-00 
471-63 
462-42 
470-89 
465-90 
476-00 


iis-ei 


•  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  482-38  lbs.  per  bale,  against  491-17  lbs.  per 
bale  for  the  same  time  in  1882-83  and  473-83  in  1881-82. 

THE    COTTON    GOODS    TRADE    IN    FEBRUARY. 

In  the  early  part  of  the  month  there  was  a  fairly 
active  movement  in  brown  and  bleached  goods,  wide 
sheetings,  &c.,  at  the  important  centres,  and  many  popular 
makes  were  advanced  from  2^  to  5  per  cent.  Since  the 
middle  of  the  month  the  markets  have  been  quiet,  owing 
to  the  backwardness  of  the  jobbing  trade,  arising,  as  ia 
claimed,  from  unfavorable  weather.  Goods  have  latterly 
shown  a  tendency  to  accumulate,  and  the  price  of  low. 
grade  brown  and  bleached  cottons  are  barely  steady  at 
the  close.  Colored  cottons  have  been  dull  throughout  the 
month,  but  prices  are  nominally  unchanged. 

Print  cloths  show  no  activity,  and,  in  fact,  at  the  end  of 
the  month  are  lower,  in  spite  of  the  curtailment  of  produc- 
tion at  Fall  River  caused  by  a  partial  strike  among  the 
spinners.  Even  the  lessened  out  turn  has  not  prevented 
an  increase  in  stocks,  the  total  at  the  end  of  February 
being  more  than  100,000  pieces  larger  than  at  the  close  of 
January,  showing  that  present  production  is  ample  for 
the  supply  of  the  present  demand.  The  stock  of  print 
cloths  in  the  hands  of  manufacturers  and  speculators  on 
March  1  reached  741,000  pieces,  against  635,000  pieces  on 
February  1,  1884,  684,000  pieces  on  March  1,  1883,  and 
1,216,000  pieces  March  1,  1882. 


18S4. 

1883. 

1882. 

tEB. 

Cott'n 
low 

dling. 

Print- 
cloths, 
61*64 

Sheet- 
ings, 
stand- 
ard. 

Cott'n 
low 
mid- 
dling. 

Print- 
cloths, 
61x64 

Sheet- 
ings, 
stand- 
ard. 

Ootfn 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64*64 

ShtO- 

ingt. 

stanth 

ard. 

1 

10% 

1038 

1038  " 

1038 

1038 

1038 

1C38 

10% 

10%"' 

10% 

10% 

10% 

10% 

10% 

ib%'" 

10% 
10% 
10% 

3-63 
3-63 

..S... 
3-63 
3-63 
3-63 
a-63 
3  63 
3  63 

..  8... 
3-63 
3-63 
3-63 
3-63 
3-63 
3-60 

..S... 
3-60 
3-56 
3-56 
3-56 
.  Holi 

7H 

7I4 



74 

7H 
7>4 
7>4 
7^4 

"in 

7H 
7 '4 

7>4 

714 
7>4 

"7^' 

7>4 
7>4 
7  "4 

91I16 
91110 
91I16 

'St'l'ije 
9"  6 
91' 16 
9% 
9% 
9% 

9% 
91I16 

y% 

0% 
9!^ 

■gn'ie 
9>i  e 
91I16 

3-69 
3-73 
3-75 

..  8... 
3-75 
3-75 
3-79 
3-81 
3-81 
3-81 

..8... 
»-81 
3-81 
3-81 
3-81 
3-81 
3-81 

..  8... 
3-75 
3-75 
3-75 

..Holi 

8 
8 
8 

"a"  ■■ 

8 
8 
8 
8 
8 

"&'  " 
8 
8 
8 
8 
8 

"a"  ■ 

8 
8 

llOlC 
11»16 
110,6 

119ie 

313,6 

313i(, 

313,6 

8\ 

2         .  ... 

3% 

3 

4 

8% 
8^ 

5 

6 

llHi 

in,s 

11B,8 

ll^is 

IIB16 

iis'ia' 

11% 
lllfl 

llSia 

113,8 
113,6 

ii'ie' 

113,8 

313,, 

3'3l6 
313i„ 

3 '8 

3% 
..&... 

3% 

3% 

33» 

3^ 

3% 

3% 
..  8— 

3^ 

35i 
..Holi 

9.\ 

7 

fi* 

8 

.3\ 

9 

Hik 

10 

11 

8^ 

12      



13 

8% 

14 

«? 

15 

3^ 

16 

8% 

17 

18 

8^ 
8\ 

19 



20    

3% 

21 

»!% 

^■' 

23  

10% 

io%" 

10  4 

10  Hi 

1013 

3-56 
..8... 
3-56 
3-53 
3-50 
3-50 
3-47 

7I4 

7^ 
714 
714 
7J4 

9iiie 

9"l6 

■91'i; 

9"  16 

911, 

3-75 
3-75 
.8... 
3-75 
375 
3-75 

8 
3 

"s'  " 

8 
3 

U3,« 
113,3 
11>4 

ilii' 

3% 

3% 

3«i 

.8... 

3% 

3^ 

24 

25 

26 

27 

28     

&\ 

For  cotton,  low  mlddUng  upliind  at  New  Y<>'*' 
uf acturers'  prices ;   for  sneetings,  agents'  prloet 


The  above  prices  are- 
for  printing  cloths,  munufacturers' , 
which  are  subleot  to  an  average  dlscoimt  of  5  per  cent. 
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THE  DKliT  STATEMENT  FOR  FEB.,   18S4. 
'rh«  following  Ih  th»  otSriAl  Ht«t«iment  o(  the  publio  dttbt  m  it 
l^peara  fnitn  the  books  and  TreiMinrer'H  retaroH  tX  the  olo«e  of 
bulBMi  on  thn  lant  dny  uf  PebraAry,  1884: 

INTKKKST-KKAltl.VO   DEIJT 


Okanw(«r 


I 


AvOmt- 
MngAel. 


Whtn 
Payabl*. 


A.moHnt  OulilOHtthig, 


Jtfgitlertd. 


Omtpon. 


ta,  rrf.  otfa.  Fol>.  2n,-79 
3a,luvrp.M|july  23,'U8|. 


57.l.'i2..S0« 
151.083,430 


A»:c 


i.f  iiit,.i..<f.|iettring  debt 


$l,044.298.8nol!(l20«.230,250 
$305,800 
14.000,000 


$1,366.810.900 


On 


i1 


■lien    tlicire  ts  n   total   of    $1,572,837    Interest 

;  vallotl  fur.    TUo  lotul  oumsut  accrued  Interest  to 

l.3!tl. 

WHICH  IXTEREST  n\S  ceased  SIMCE  MVTURtTY. 

total  of  ovor-<liio  <lot>t  ynt  outstanillnjf,  wliloh  lias  novir 

ii«l  for  pavmiMit.  of  iil2.007,3U">  prliidiial   ami   $32.',fi4() 

,.,,ii,..l    u.„.,i.    ..,i,i,,„.,.a    III    this  total    llio  principal    is 

N'  •■K)0:<lo    1864.    $10,100;  <lo    istir>. 

-.0;    do     1867,   $a01,200;    ilo    1S(!S, 

'■     '.indiMl  loan  of   1831.  $31S.tf30; 

i  at  3>fl  por  cent,  $373,730;  (i» 

0.350;    5a  of    1881,  continued 

,,..; .   .,  _..,  ...  ..JJ;},700. 

DEBT  BEAKtNQ  NO  INTETIEST. 


Character  of  Is$ue. 


O"    ■  : 

I, 

C. 

Ool.l  I  ■■Itlth'Mtl'S.  .. 

Silver  certlHiatca  . 


>ait 


Fractional  ctirrcney  J 


Authorising  Act, 


July  17, '61;  Feb.  12, '62 

Fell.  25,  -62 ;  July  11,  62 ;  Mar.  3,'63 

June  8,  "72 

March  3, '63;  July  12, '83 

Fi'liruary  29,  "78 

July  17,  '62;    Mar.  3,  (  «, ,  «„o  nj  i 

•63 ;    Juno  30.  '04  }  »15.J»'S.241 

amt.  est'd  lost  of  destr'ycd,  act  J'e  21,'79      8,373,934 


Uni 


Am«eate  of  debt  bearing  no  Interest. 
oUfined  Paolflc  Ballroad  Interest 


A  mount. 


$58,570 

346,681,016 

18.215,000 

108.443,500 

110,137,821 


6,986,307 


$500,522,214 
4,229 


RECAPITULATION. 


Amount 
Outstanding. 

Inlerttt. 

rntemtt  hfarintj  ttebt — 

$250,000,000 

737.643,530 

264.991."i.iO 

303.800 

14,000  000 

,iit 

lilt 

KcfiiU'linj,'  t'l. rti Ilea tos. .«.' 

iirdeht 

'  s'd  since  mat'rily 

tender  notes 

$1.26ti,S40,90O 
12.087,365 

346,730,586 

18.21.1.000 

218,«81.331 

6,936,307 

$10,037,230 
322,610 

t'raeti'jnal  ^jmruacy 

Total  debt  bearing  no  Interest 

ITnclatiuod  PiuiiOo  Kailroad  Interest 

$590,522,214 

4.229 

Total 

$l,86t>,430,479 


$10,361  103 

Total  debt,  principal  and  Interest,  to  date 

$1,879,791,583 
3ii6,293.45l 

34 

ith 

I)cbt.  less  cash  In  Treasury,  March  1,  18f 
Debt,  leas  cash  In  Treasury,  Feb.  1,  1884 

$1,483,501,133 
1,«  36,083,7 19 

$2,532,530 

1                                    1!  .Tunc  30, 1883 

$H7.5'J0.074 

LUii  uupaitl 

$1,372,937 

12,007,365 

322,610 

218,581,321 

11  Of  ecrtltlc 
•                                                  1  1, 1884... 

ates  of  deposit. 

18,215.000 
145,534,291 

Total 

$396,293,451 
$396,293,151 

Available  Assets— 
I'asb  In  IheTnvwury 

BONDa  laaUED  to  the  pacific  railway  COMPANIES. 
INTERKST  PAYABLE  Br  THB  UNrTBD  STATES. 


Vhameier  of 
Issue. 


Ho. 
Ilo. 


r.p., 

illO.. 

!.>  .Vi  Pac. 


Totnl 


.    AmouHS 
oulstatuling. 


$25,885,120 
6,303,000 
27.236.513 
l,e(M).0<X) 
1,970,360 
1,628,320 


$64,623,312 


Interest  paid 
by  V.  8. 


$24,229,108 
6,319,423 
25.774. 94  i 
1,597.808 
1,7'37,385 
1,513,147 


.$61,160,798 


Interest 

retxiiU  by 

IransporlaCn 


$■1,753,783 

3,035,051 

9,824,362 

162,399 

9,367 

130,905 


Balance  of 

interest  pa  id 

by  U.  8. 


418,827,053 
3,263.371 
15,9--.0,582 
1,428.181 
1,717,099 
1,392,211 


$17,935,969  $^12,569,730 


I-  Kailmml  bonds  are  all  issued  under  the  acts  of  July  1, 
1.V  3.  l-*iil;  they  are  roKlstercd  bonds  in  tho  denominations 
.  rJ.OOO  and  $10,000;  bear  6  per  cent  loterost  in  currency, 
liayablo  January  1  .and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATE\[ENT. 

Tile  following  statement,  from  the  ofBce  of  the  Treasurer, 
w!w  is.sued  thU  week.  It  ta  based  upon  the  actaal  retams 
from  .V-f-sistant  Trea.sarer8,  depo.iitariea  and  superintendents  of 
mints  and  assay  offices : 


Pont-offlae  D«i 


LuaiLrriM,  r>DnDA>r  29,  1884. 

mtitooouiit 46,749, 

r.  i,..i,.....,..  3a,7l>7, 

flUlod." 

30,398 


1- 

Cui;v...,,  ■—■-  ••■•■• 
VtmoUmui  aUvoiH'' 
tntarwt  aeooant.  l' 

t»«a«Mrt>r  II  .M    

Anmui' 
trMMiii' 

T....... 


P.  <^nnl  Co 

ii  I).  C!.  Imnds 

ui  and  dntflx  ouUtandlus  .... 


57 

1 

60 

10,098 


903  31 
,003  1»4 

,528  00 
1.11  »H 
■  ') 
'■> 

.-.(i 

7a*>  40 

,1  to  00 

,7.50  70 
,8CS  01 


I 


$1  ■■- 

1  I 


■01 

•  -0 

I, 

^ 


M'lttea Ill 

lieatos \\i' 

■  ofdoposit 1  i.-. 


Balance,  iueludiiiK  bullion  fund 146,22tii,liUl  51 


Total  Tronsuror's  general  account   $306,988,162  04 

Less  unavailable  funds 604,710  31    306,293,45173 


$108 
ASSETS,  FEnnOART  29,  1881. 

Oold  coin $151. 

Gold  bullion ('■'. 

Staiidiird  silver  dollars j. 12' 

Frnrtlinnl  silver  coin 3  •. 

Si!  !i 4, 

C;  to« 30, 

8i  itcs 13, 

T'  nnt.s   45, 

N  Ti,.n     12, 

X.i         ,  ;.,    ^'.il.l    UOtrc) 

Friu'ti'tiiiii  *-iirrency 

Deposits  held  by  national  bank  depositaries 13, 

Minor  colli  

New  York  and  San  Francisco  exchange 

One  ana  two-year  notes,  &o 

Redeemed  coitlticat^s  of  deposit,  Juno  8, 1873 

Qn.Trterly  interest  checks  and  coin  coupons  paid 

United  States  bonds  and  Interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certiftcatos 

Paclfto  Railroad  interest  paid 


73.5.600  11 

im.'*!*!  71 

■- 10 

a 

.^ir.i. :!.■_'  9.5 
,600.070  00 
800,100  CO 
,808,632  28 
,048,941  41 

"4;7i9  49 
,375.500  90 
634.300  28 

23  88 

90,000  00 
58,913  92 

"3V18855 
106,257  60 


3493,735.309  14 


IMPORTS     AND    EXPORTS     FOR    JANUARY, 

1884,  AND  FOR  THE  SEVEN  AND  TWELVE 

MONTHS  ENDED  JANUARY 3h  1884. 

IPrepared  by  the  Bureau  of  Statistics  and  corrected  to  Feb.  3.  1384.1 
Below  is  given  the  seventh  monthly  statement  for  the  car- 
rent  fiscal  year  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  the  valae  of  exports  over  imports  of  merchan- 
dise was  as  follows : 

Month  ended  January  31,  1881 .$10,677,487 

Seven  months  ended  January  31.  1984 ' 81,00  >.316 

Twoli^  months  ended  January  31,  1384 10;,370,280 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  January,  1884,  and  for  the  seven  and 
twelve  months  ended  January  31,  1881,  are  presented  in 
the  following  tables : 

MERUHANDtSB. 


1884.— Exports— Domestic  .. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports! 
Excess  of  imports  over  exports 

1883.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


For  the 
month  of 
January. 


$72,747,006 
1,243,066 


$73.0-9.072 
54.312.485 


$10,677,187 


Porthe7      I    For  the  12 

ni'nlhs  ended  m'niha  ended 

Jan.  31.      I     Jan.  31. 


$462,470,070  $771,146 

_  S.136.nl.'>j      17,43-J. 

$470,9  ilJ.l)9iV'ii.'.'<8./o4, 

380.260.iiH0    684.414. 


390 
364 
,034 

,o74 

l,U06,Jlti:$l04,37O,i90 


.$78,891,278 
1,488.973 


$30,080,333 
56.071.190 


$23,400,030 


$495,317,312 
10.061.121 


$)0ii.01  :.43j 
43S.O3(!.!).>0 


$77,.'Sl,J3l 


.$763.2.56, 
18.184, 


333 
915 


$783,411 

7o2.833 


148 

491 

$30.383.<i67 


OOLD  Am>  SILVER— COIN  AND  BULLIOIT. 


1884.— Exports— Dom.— Gold. . 

do      Silver. . 

Foreign— Gold 

do   Silver.. 

$122,116 

1,349,709 

31,6.^0 

763,688 

$1,430,016 

3,604.:. 39 

133.353 

7.1S3.949 

$3,435,638 

14,418.002 

2.743.008 

11.171.174 

Total     

$2,408^61 
$524,229 
1,163,235 

$17,3lJ.l/!i 

$14,793,060 

0,300,804 

$3l,7oK, .  1:4 

Imports— Gold 

SUver 

$21,270,351 
14,421.700 

Total 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1883.— Exports— Dom. -Gold. . 

do    Silver.. 

Foreign— Oold 

do     Silver.. 

$1,087,464 
$780,607 

$34,l9.4,UO.> 

$ 

6,840,785 

$33,6U2,341 

9 

3.032.fl3!> 

$34,000 
1,010,075 

$0,016,2371  $37,513,703 

6,986,420       11,020.038 

241.673          1.303..331 

388.814 
$2,551,880 
$1,309,830 

894.802 

3.350.410 

5..'>53.068 

Total       

$l7,40J.i»y 

$11,256,667 

5,724.316 

$36,306. 103 

Imports— Gold 

Silver 

$1.'»,57S.127 
0.438.847 

Xotal            

$2,204,441 
$347,44* 

«16,0»1,OLJ 

$422,786 

$23,036,074 

Excess  of  exports  over  imports 
Bxoess  of  Imports  over  exports 

$33,260,219 

TOTAL  MKRCIIASDI8K  AN1>  COIN  AN 

JSsr^ixports— bomestio  ....  $74.4lS,7:i' 
Foreign |      2,030.1" 


780,100, 
31.333, 


Total $76,458.1 

imports I  53,900,0 1  ■ 


4  !■>.  t  I  l.< 


--<20,34» 
I    72O.10' 


Bzeess  Of  exports  over  imports  t'<!0>'t^8,184[  $74,833,.')3i|$  100.43 
I  Enness  of  Imports  over  exports     '      I      


930 

.736 
,668 
.015 

.65 1 
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1883.— Exports— Domestic  . . 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


For  the 
month  of 
January. 


$30,811,353 

2,087.780 


$^2,932, 1-1 
59,17.j,''i39 


$23,7flt),503 


For  the  "7         For  the  12 

tn'nihs  endedUn'nths  ended 

Jan.  31.  Jan.  31. 


$509,1.50,028  $814,700,024 


14,26j,204 


$523,415,232 
445,007,i)2,! 


$7S, 407.310 


2.1,047,317 


$839,747,311 
77.''>.895,455 


$03,851,886 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and  exported 
from,  the  United  States  during  the  month  of  .'annary,  1884, 
and  the  values  of  imported  merchandise  remaining  in  the  ware- 
houses of  the  United  States  January  31. 1884: 


Customs  Districts. 


Imports. 


Baltimore,  Md 

Bangor,  Me 

Batli,  Mo 

Beaufort,  8.  C 

Boston  &Cbnrle8l'n,  Mass. 
Brazos  de  Santiago,  Tex. . . 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Chaniplain ,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

Corj'us  Christl,  Texas 

Delaware,  Del  

Detroit.  Mich 

Galveston,  Texas 

Genessce,  N.  Y 

Gloucester,  Mass 

HiU'on,  Mich 

Ke.v  West,  Florida 

Minnesota.  Minn 

Mobile,  Ala 

New  Haven.  Conn 

New  Orleans,  La 

NewYork,  N.  Y 

Niagara,  N.  Y 

Norfolk  andPortsra'th.Va. 

Oregon.  Oregon 

Oswegatcliie,  N.  Y 

Oswego,  N.  Y 

Paso  del  Nort^.  Tex.&  N.M. 

Passamaquoddy,  Me 

Pearl  River,  Miss 

Pensacola,  Fla 

Philadclpliia,  Fa 

PlynioutU,  Mass 

Portland  &  Falmouth,  Me. 

Portsmouth,  N.  II 

Pugct  Sound,  Wash 

Kieiiinond,  Va 1 

Salem  and  Beverly.  Mass. . 

Saluriii.  Texas 

San  Diego,  Cal 

San  Praiicisco,  Cal 

Savannah.  Ga... 

Toeiie,   La  

Venuont,  Vt 

Willamctto.  Oregou 

Wilmington,  Cal 

Wilmiugton,  N.  C 

Yorktowu,  Va 

Interior  p  -rts 

All  other  customs  dtstricta 


803,295 

50,457 

239 

1,912 

1,^10,781 

42,489 

Qf>g 

249,786 
31,303 

102,831 
43,813 
11.458 
46,084 


Domestic 
Exports. 


Foreign 
Exports. 


3,051,529 


101 


.1 


2, 


183,008 
288.829 

83,811 
114.551 

18,937 
285 

37,905 
,043,OC9 


114,758 
70,471 

ir. 

4,513 

122,571 

23.811 

40,319 

59,3691 

6,058 

,181,930  12 

,997,704  25 

166,472 

4,675 

35,506 

76,211. 

7,621 

68,1431 

34,154 

833 

19,569 

,13>,571 


121,147 

53,000 

140,735 

808,302 


318.014 

28,191 

158,572 

908,.506 

10,111 

776,172 

940,788 

315 

222,25(5 

152.931 

153,595 


27.758 
7,936 


5,88 
2,5S6 


1,632 


Remaln'ng 
in  wareh'se 
./an.  31, '84 

$ 
182,381 


82,083 

4,933,9'25 
437 


108,492 

156 

2,537 


31,457 

60,906 

186,787 

274,415 


118,400' 

972 

6.052 

53,748 

750 

6,069 

21,528 

1,213.385 

94.293. 

45.3.59 

268.54! 

l:0,240 

4,019 

54.709 

127 


1,212  239 


90,137 
105,771 


10,921 
851,997 


67,838 


801 


25,147 

io'iVd 


Totals 


17,34: 


59,490 

3.470 

2.350.118 

3.761,8')H; 

206 

1.59,9381 

66),C03i 

92,071 

513,1155! 

546,461 


333 
97.763 


2,141 
",575 


7c,41J| 


4,438 

95 

495 

491,320 

197 

2,773 

50,323 

51,720 

110,989 

22,816 

'69,676 

3,835 

57.017 

10.027 

351.930 

18,065,501 


19,798 
251,362 

'"8,258 


1,375.931 

39.08  •! 

89.9  12 
39,395 


74.341 


1,85«.940 
3,10) 

3i'.472 
30,831 


feeling  on  the  part  of  capitalists.  In  consequence  of  those 
operations  tlie  value  of  money  has  been  forced  up  to  the  extent 
of  alx)ut  half  per  cent,  and  up  to  the  pre.sent  time  the  rise  has 
been  very  satifactorily  maintained.  It  is,  however,  doubtful 
if  the  money  market  will  long  retain  its  present  firm  appear- 
ance. There  is  no  considerable  supply  of  bills  in  the  discount 
market^  and  the  recent  spasmodic  movement  in  the  money 
market  has  had  an  adverse  influence  upon  general  business, 
which  is  not  likely  to  be  recoved  immediately.  New  loans  are 
also  few,  and  there  seems  to  be  a  general  disposition  shown  to 
trade  and  speculate  with  the  greatest  caution. 

On  the  other  hand  the  advance  in  the  Bank  rate  of  discount 
to  3}^  per  cent  has  had  its  usual  effect,  viz. ,  to  improve  the 
exchanges  and  to  attract  gold  to  this  country.  Up  to  the 
present  time  no  considerable  amounts  have  amved,  but  at  all 
events  the  outward  movement  lias  been  checked,  and  some 
addition  has  been  made  to  the  supply  of  gold  bj'  the  receipt  of 
moderate  quantities  both  from  home  and  foreign  sources. 
Future  Bank  of  England  returns  are  likely  to  show  increasing 
strength.  Tlie  present  week's  changes  are  incidental  chiefly 
to  the  financial  operations  of  the  government.  The  payments 
of  imperial  taxation  and  also  for  exchequer  bills  liave  varied 
the  totals  considerably,  but  the  proportion  of  reserve  to  liabil- 
ities is  about  the  same,  viz.,  40'83  yter  cent. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quaUty, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 


Clrcnlatlon 

Public  deposits 

Other  deposi  ts 

Qovernm't  securities. 

Other  securities 

Re.s've  of  notes  &  coin 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton  .. 

So.  40mulo  twist 

Clearing-HousB  rel'u . 


1881. 
£ 
24.706.815 
8,801.020 
22,435,210 
13.453.063 
23,1 10,675 
12,890,293 


1853. 
£ 
25,063,010 
6,795,103 
22,529,501 
12,383,372 
21,883,005 
13,237,332 


1882. 
£ 
24.733,745 
7,757.334 
23,241.782 
13,130,341 
24,384.383 
11,748,163 


1831. 
£ 
25,433,966 
9,868.663 
25,294,221 
15,829,0G0 
20,956,602 
16,573,139 


21,007,103    22,605,922    20,737,213     27,012.121 


40  83  45 

310  p.  c.  3^  p.  c. 

I01»ad.  102081. 

378.  31.  40s.  8d. 

5''ed.  S'wl. 

flJ^d.  9%d. 

97,744,000  132,490,000  153,347,000  131,347,000 

The  following  are  the  quotations  for  money  and  the  interest 

allowed  by  the  discount  houses  to-day  and  same  day  of  the 

previous  five  weeks  :  ^ 


37=8 

G  p.  c. 

100i4d. 

46.'<.  5d. 

6%1. 

10%d. 


48'9 

3  p.  c. 

99»4d. 

428.  3d 

67i«A. 

loW. 
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213,732 
61.331 


.  51,312.485  72,717,906  1,24-2,068'28,90  3,612 


p^^cllleta^;8g®ammercta^gMgUsft^^cuTB 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHANOE  AT  LONDON- Feb.  15- 

EXOHANOE  ON  LONDON 

On- 

Time.             Bate. 

■  Latest 
;    Date. 

Time. 

Bate. 

Amsterdam  . 

Short.  1 12  21-j   912-3>a 

Feb.   15 

Short. 

12-121S 

Amsterdam . 

3  mos. 

12-4%    312-536 

Berlin  

20'66     320-70 

iFeb.   15 

Siiort. 

25-47I3 

Fiankfort... 

20-66     320-70 

[Fob.    15 

20-48 

Vienna 

12-2712912-30 

IFeb.    15 

<' 

12-14 

Antwerp 

25-50    ®25-55 

1 

.... 

Paris 

25-23^  »2o-28% 

iFeb.   15 

Checks 

25-26 

Paris 

25-45     <*25-50 

iFeb.    15 

3mos. 

25-25 

St.  Petersb'g 

22%    a22Te 

IFeb.   15 

" 

231 132 

Genoa 

25-50    a25-55 

.... 

Madrid 

45'rta46ifl 

Feb.   15 

3mos. 

47-20 

Cadiz 

46    ®46is 

Lisbon 

SfeaSJiiiie 

Feb.    15 

3mos. 

^I'f 

Alexandria.. 

.... 

Feb.   15 

Constant'ple 

Feb.    15 

Sight. 

110-43 

NewYork... 

dem. 

48%»40>4 

Feb.    15 

Cab.tr. 

4-90 

Bombay .... 

le.  7\A. 

Feb.   15 

" 

Is.  71  lied. 

Oaloutta... 

Is.  7!lid. 

Fci).    15 

" 

Is.  72\i2d. 

Hong  Kong.. 

.... 

Feb.    15 

4m08. 

3s.  838d. 

— 

Feb.    15 

Ss.O'sd. 

Lordon'  -s 


Jan.  Ill  3 

•'     18   3 
"     25'  3 
Feb.    1!  S 
••     8   SX 
"     15,  8H 


Open  market  rates. 


Trade  BlU: 


Interest  allowed 
f'Vr  depoaltt  by 


Ttirce      Four 
fdonths:  Months 


Six    I  77ire«  I    Four  |      Six 
Montlis^ Monttis  Months  Months] 


Joint 
Stock 
Banks. 


29*a2!-6'2.'<®SW  a^®  -  !i«<33    [2«®-iH  3    @3>i 

im  -  2m3l  —  8JS9  -  2«®3M  3    ®3>(i  3;i®3X 

8    ®  — J3    @3M  8    ®3«  SJi®4 

31^®  —  iii®  —\3H®3H  3>i®3,ii  3)i®4    j3J(!g>4M 

IH&  -Si^-.3i493HSM(9aHaHmi     SH(mi' 


2 
2 

2 

2M 

2H 


Dtsc'l  H'MJ 


At 
Call. 

IM 

m 
i« 

2 

2« 
21i 


7  to  14 
Day*. 

•2    -3 

a  -2 
2  -2 

2«-2« 


rFrom  our  own  correspondent.  J 

London,  Saturday,  Feb.  16,  1884. 
In  the  money  market  during  the  "past  week  a  somewhat 
quieter  feeling  has  prevailed,  and  more  confidence  has  been 
apparent.  There  has  been  no  demand  for  gold  for  exportation 
to  Australia,  and  the  rate  at  New  York  on  London  for  cable 
transfers  has  risen  to  4-89.  The  Australian  demand  for  gold 
seems  to  liave  been  quite  a  speculative  operation,  but  it  has 
produced  a  temporary  scare,  and  has  led  to  a  very  cautious 


In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Al)ell  remark: 

Gold— With  tlie  exception  of  £:0,n00,  sovereigns,  t-.ikcn  from  the  Bank 
for  South  America,  there  has  been  but  little  demand  for  gold,  and  sover- 
eigns and  birs  to  the  value  of  £211,000  have  been  sent  in.  The  arrivals 
siiuc  (lur  last  have  been  £11,000  from  Au.str.illa,  £11,000  from  West 
iMdies.  £1-1.000  from  N.w  Z -aland,  £110.000  from  tne  Cape;  totarl, 
£178,00  J.  The  Taui-vr  has  takeu  £  15,2  )0  to  the  Brazils  and  the  P.  and 
O.  steamer  £10,OtO  to  Calcutta.  , ., 

Silver-An  Improvement  in  the  value  of  bars  has  taken  place,  and  the 
price  mav  now  b3  quoted  as  SI'bI.  per  oz.  standard;  the  dem.and  lias 
been  for  India.  We  have  received  since  our  last  £  10,000  from  Chili, 
£7,100  from  West  Indies,  £60,000  from  New  York;  total,  £107,100. 
The  P.  *  O.  stp.imer  has  takca  £  1 1 3,000  to  India. 

Mexican  dollars  have  improved  in  sympathy  with  bar  silver,  ana 
thosi  brought  by  (ha  French  steamer  Ville  do  St.  Nazaire,  je93,000  m 
value,  have  been  placed  at  49%1.  per  oz. ,  chictly  for  refining  purposes. 
The  Valetta  has  taken  £ '  3,500  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold. 

1 

1 

Price  of  Stiver. 

Feb.  14. 

F<*.    7. 

Fell.  14. 

fei.    7. 

t.      d. 

a.        d. 

d. 

d. 

Bar  goia.  fine.... 01. 

77    9 

77      9 

Bar  silver, fine. .oz. 

51M 

81 

Bar  gold,  coQtaln'K 

BarsUvor.  contain- 

20 dwts.  Bilver..oz. 

77  lOX 

77  10)4 

ing  5  grs.  K0ld..0Z. 

Bl« 

51« 

3pan.  doubloons. OE. 

73    9H 

73    9)4 

Cake  silver    ...oz. 

65X 

55 

3.Am.doublooDe.oK. 

73    8H 

73  an 

Mexiann  dals...oz. 

49Ji 

495s 

U.S.  gold  coin... 01. 

76    SV4 

76    »ii 

Chilian  dols oz. 

Ger.  Kold  cotn...oz. 

Tenders  were  opened  at  the  Bank  of  Englaml  yesterday 
for  £3,000,000  Liverpool  Corporation  •&%  per  cent  stock,  and 
the  total  applications  amounted  to  £2,100,100,  at  prices  v,iry- 
ing  from  £101  10s.  per  cent  to  £99,  the  minimum.  Tenders  at 
99  will  receive  about  80  per  cent  of  the  amount  applie<l  for, 
those  above  that  price  being  allotted  in  full. 
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The  Bank  rate  of  discount  and  open  market  riites  nt  tlu' 
ohiof  ( •ontitientiil  litiea  now  nnil  for  tlio  previous  three  week* 
have  b«en  as  follows: 


Ktmiif 
MMrMtat 

rtti. 

1*. 

lU 

.7. 

/•«.n. 

•Jim.  M. 

Bank 
Rat: 

« 

r* 

4 
8 

Opm 
MarM 

m 
nt 

»H 

8« 

B 

8M 

« 

Bank 
BaU. 

~a 

4 

M 

«4 
B 

4 

a 

opm 

MorM 

«H 
IK 

m 
m 

SM 
8M 
B 

8M 
S 

Bank 
RaU. 

8 

4 

B 

4 
« 

irarktt 
«M 

IM 

8M 

St4 

B 

Ki 

n 

Bnik 
Rait. 

~» 

4 

Ki 
B 

4 

e 

Opm 

MarM 

ParU 

»M 

BwUn 

r^rankfort 

Buabnrti 

Aiiuitanlnn^.... 

as 

8K 

B 

8X 

61.  Tetenbarg.. 

« 

AnnexfHl  is  a  return  of  the  nuiubcrs,  nationalitiea  and  desti- 
nations of  the  passenfters  that  left  tlie  United  Kingdom  for 
phiees  out  of  Euroi>e  during  the  month  ended  Jan.  31,  1881, 
oomj)ared  with  the  corre.si)onding  period  of  the  previous  year  : 


MOJrrn 

KNDKU  JANUARY 

31. 

Xalionaliliu. 

Unilad 
Slnlet. 

BritUh  yo. 
America. 

latia. 

Alt  other 
Places. 

H81. 

1883 

1881. 

1883. 

1884. 
<i83 

1883. 

1831. 

1883. 

Kn>:li8b  .......  ........ 

J,225 
3i4 
831 

3,411 

589 

1,002 

84 

430 
2 

_™ 
370 

27 


597 

S,402 
219 
5je 

938 

73 
38 

912 

g,>t)teU 

111 

Irl8h 

24 

Tot.  of  British  origin 

4,410 

5,034 

511 

4,463 
~00 

4,127 
61 

1,019 

1.017 

Foreigners    

731 
5,161 

908 
5,942 

21 

134      165 

Natloualitf  not  dlstln- 
ffulshed 

1 16     288 

Total 

4,563 

l,198'l,329|l,5C0 

The  wheat  trade  remains  in  a  very  stubborn  state.  The 
statistical  position  is  regarded  as  more  favorable  to  holders  ; 
but  millers  pay  no  attention  to  the  fact,  and  only  buy  from 
hand  to  mouth.  After  a  winter  of  unusual  mildness,  the 
weather  has  become  cold,  but  far  from  severe.  B^terly  winds 
have  set  in,  and,  in  an  agricultural  point  of  view,  the  change 
is  a  very  satisfactory  one.  The  wheat  plant  was  becoming  in 
several  localities  "  whiter  proud,"  but  if  this  weather  should 
<x>ntinue  vegetation,  which  is  very  forward  for  the  time  of 
year,  will  receive  a  wholesome  check.  Tlie  change  in  the 
weather  is  advantageous  in  two  ways ;  firstly,  by  checking 
any  premature  growth  of  vegetation,  and  secondly,  by  improv- 
ing the  condition  of  our  home  supplies  of  wheat.  Of  late 
there  have  been  some  complaints  that  the  very  mild  winter 
had  affectetl  the  condition  of  the  wheat  in  granary,  and  hence 
it  wiis  considerwl  that  a  better  demand  existed,  and  would 
continue  to  exist,  for  luird  and  dry  foreign  wheats.  A  contin- 
luince  of  this  weather  should  be  calculated  to  be  unfavorable 
to  that  demand,  but  there  is  undoubtedly  a  diminished  foreign 
stock  here,  as  the  granary  keepers  are  seeking  for  orders  to  fdl 
up  their  warehouses.  They  will,  however,  find  no  difficulty  in 
effecting  tliis.  There  are  large  supplies  of  flour  offering  for  sale, 
and  excellent  parcels  are  being  disposed  of  at  the  low  price  of 
only  26a.  for  280  lbs.  Barley,  of  which  the  farmers  have  been 
Helling  freely  since  harvest,  owing  to  the  unsatisfactory  state 
of  the  wheat  trade,  is  being  less  freely  delivered  by  them  ; 
but  those  who  have  grown  good  malting  barley  have  had 
satisfactory  returns.  Very  little  good  barley  now  remains  to 
be  disposed  of,  and  a  low  average  price  may  be  expected. 
Tliis  may  dispose  many  to  arrive  at  the  conclusion  that  farmers 
will  l)e  com|)elled  to  sell  more  wheat,  as  there  must  be  pro- 
vision made  for  "  waj-s  and  means." 

The  following  quantities  of  wheat,  flour  and  Indian  corn 
are  estimated  to  be  afloat  to  the  United  Kingdom  compared 
with  previous  periods;  Baltic  supplies  are  not  included: 

Atpretent.        Lull  xeeek.         Latt  year.  1882. 

Wheat qni.1,770,000  1,830,000  2,0>S,000  2,037,000 

Flour 31J.0JO  262,000  233,000  159.000 

Indlau  oora 144,0J0  163,000  2J5,000  107,000 

Annexed  is  a  return  showinji  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-four  weeks  of  the  season,  the  average  price  of  home- 
grown produce,  the  visible  supply  of  wheat  in  the  United 
States,  the  supply  of  wheat  and  flour  afloat  to  the  United 
Kingdom,  and  the  exports  of  wheat  and  flour  for  five  months, 
compared  wfth  previous  years: 

IMPOBT8. 
1383-81.        1882-33. 
OWt.  26,740.486    30,756,806 
9,580,8 17       0,333.016 
7.071. 1'Jl 
1.0.-52,i53 
1.11'>,104 
0.4-.3,S»6 
7,658,011 


Wlioat 

Barley 

Oat« 5,01»;'iOJ 

Peaa 801.05-1 

Beans 1,273,387 

IniUiin  corn 1 2,892.446 

Flour 6,99ii,14j 


1881-82. 

28,920,802 

6,0-»7,5.S7 

4.736,635 

8S5.196 

810.701 

11, 10-), 878 

3,744,337 


1880-81. 

26,030,463 
7,271.396 
5,110,452 
1.315,<;67 
1.101,141 

16,01)5,333 

e,io5,iio 


eui-ruKs  AVAii.Aiii,K  roR  uoMK  ooKiuMrrioK— TMrKirrT  rooB  wnnu. 

1883-84.         1882  83.         18')l-82.  1880-31. 

tmporttof  wheat.awt.26,74d,488    30.750,801    24.021.802  2>4.030.483 

bBPOrUof  flour 6,090.14i      7,5S«),Ull       3,754.337  e,4«S,130 

Mm  of    Iiome-KTOWD 

produuo 21,800,000    20,300,000    10.333,000  16,403.700 

ToUI 95,042,031    68,705,807    52,017,130  eo,8»MQ3 

.A"'~-  ■■-'■■'■of  Bngllah 

■loaaon.qrs.     SO*,  lid.        41*.    M.        46*.  lid.  42ii.    7d. 
^                 .ly  ofwbeat 

,..,...,  id buiih.32,80J,000    21,400,000    17,100,000  28,100,000 

supply  of  wheat  and 

flour  afloat  to  U.  K. 

qaartera 12,092,000      2,374,000      3,003,000       

Exports  of  wlieat  and  flour  for  Ave  montlu  : 

18-(3-Sl.          18'l2-83.  1881-82-. 

Wheat OWt    270.651          2111.713  243,976 

noor 24,118            70,800  86,019 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat  barley  and  oats  in  the  leading  markets 
of  England  and  Wales  during  the  first  2>t  weeks  of  the  season, 
together  with  the  average  prices  realized,  compared  with  pre- 
vioiis  seasons  : 

SALES. 

1883-84.          188283.          18il-82.  ISSaSl. 

Wheat qrs.  1,512,181       1.176,5!n        1,116361  !(U.425 

Barley 2,433,099        1,546,531        l,•'0:,^2;  l.:f:i';.'..'>7 

Oats 299,107           142,06j           140,369  luU.OOO 

AVBKAOE  rKICES. 

1883-84.       1832-8J.        1881-82.  1880-81. 

t.    d.              «.    d.              $.    d.  I.    d. 

Wheat 39  11              41     1              46  11  42    7 

Barley 32  10             34     1              33     8  33     6 

Oats 19  10              20     9              20     0  21     2 

Converting  quarters  of  wheat  into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  as  follows  : 

1883-84.              1882-33.           1831-82.  1830-31. 

Wheat....,  .cwt.21,800,OJO  20,330,030  19,333,000  16,403,700 
Q^Thls  agKretrate  U  arrired  at  by  multiplying  the  salas  In  the  187 
miulteta  above  by  3I3,  and  that  result  Is  reduoed  to  owt.  by  multiplying  it 
by  413.  This  propurtiDu  betwee:i  the  187  m.irltets  and  thetotaU  for  the 
kmgdom  I3  a(iopte<l  by  tl>9  L')udou  graxu  trade  and  is  accepted  by  it  aa 
producing  a  result  approximately  correct. 

The  following  figures  relate  to  the  month  ended  81st  Jan. 
uary  : 

IMPoBTS. 

1882        1883  1884. 

Cotton cwt.         I,582,<,n0          2,349,778  2,037.704 

Wool,  sheep  and  lumbs.. .11)8.       21,':83,3S9        26,335,223  60,309,534 
exports:  foreign  and  coloniaf.. 

Cotton owt.             100.4,17              169,729  121.524 

Wool,  Bheop  and  lambs.. .lbs.        7,943,643       10,345,661  8.012,953 

EXPORTS:  BRrnsn  and  IRISH. 

Coal,  coko  and  fuel.  ..tons.         1,449,497          1,588,358  1.712,407 

Wool,  sheep  aud  lambg..lbs.         1,001.100             900,SOO  1.370.5C0 

Cotton  yaiu lbs.       20,153.500        19.91-2,000  20.14:1,200 

Cotton  iiic'ce  goods.... yards.    370,047,700     410,7».i,400     341.6.'>1  30O 

Jnteyarn lbs.         1,657,200          1,635,003  l,829,iOO 

Jute  piece  goods yards.       14.942,  WO        17, •-'23.000  18,830,500 

Linen  yarn lbs.         l,78i.20O          1.4S0,500  1,497,500 

Linen  piece  poods yards.       18,748.400        17,«.^2.70l)  17,.52l,10O 

SlIkniauulMturea «            271,.578              26i,945  216,238 

Wooli-nandwor.stedyani.lbs         2,235.600          2,218,900  2,691,200 

Wool  fabrics yards.         7,723,200          8,749.400  8,87i:.200 

Worsted  falirlos yards.      10,550..500       14.558.800  17,043.000 

Flannels yards.         1,046,100             872.000  1.-232.700 

Cirpets yards.        1,006.700            943.000  826.700 

BlanknU pairs.            15.',010             139,600  157.871 

Copper,      unwrought      and 

wrought owt.              67,223                82.222  101,142 

Iron  and  steel tons.           317,390            289,802  243,592 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  January,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 

1872.                  1883.  1834. 

Exported  to^                              Xardt.               TanU.  Yards. 

Qermanv 4,063,000         3,962.500  5.35.).000 

Holland 4.659.600          4.257.100  4,731.800 

Belgium 4,015,200          4,096,600  6.345,300 

France 8,120,400          6,252,700  4,712,800 

Portugal,  Azores  &  Madeira.        4,431.000         5,264,600  5,076,200 

ItaU- 5,886.300          8,983,600  9,270,300 

Austrian  Terrltorlee 703,800            865,300  1,277.900 

Greece 4.330.900         2,645,600  3,243,900 

Turkey 35,748,800       2:<,052.200  21,345,700 

Egypt 7,916,400       20,348.300  I3,05H,800 

W^tCoastof  Africa  (For.)..         2,876,600         8,543,400  4,439.100 

ODited  States 12,603,300         8,550,100  7,668,900 

Foreign  West  Indies 6.313,600     ,    7,686.100  4,683,000 

Mezioo 2,654,400          3.344,500  1,967.000 

Central  America 2,598,800         2,315.000  4,095,600 

United  States  of  Colombia..         4.026,300         3.609.600  2,183.500 

Venezuela 2,652,200         2,892,100  3,228,600 

BrazU 18.630,500       15,068,900  18.612,900 

Druguay 3.070,200         3,303.700  2.805.500 

ArgentUie  Republio 5,433,300         7,813,300  5.011.300 

ChOl 12,293,700          4,751,300  5,623,300 

Peru 2,181,600            941,900  2,751.800 

China  and  Hong  Kong 41,198.200       36,147,300  20,924.300 

Japan 4.7U.50O          2,627.800  2.487.300 

butch  Possessions  in  India..        8.323,200         7,283.500  10,528,300 

Pblllppine  Islauds 6,49'J.6O0          4,461,000  2,818,900 

OlbrallBr 1,681.300            912,700  1.398.000 

HalU 3,364,800          2,352.200  1.317,000 

West  Coast  of  Africa  (Brit).        2,869,300         3.161,900  3,862,300 

British  North  America 7,256,000         8,629,100  2,830,900 

British  West  India  Islands  It 

Oulana 4,339,300         3,900,900  3,603,000 

British  Possessions  in  South 

Africa 2,110,600         1,422,500  1,187,600 

British  East  Indies- 
Bombay 49.139.800       69,787.200  67,359,200 

Madras 6.900,700         0.619.400  6.341.400 

Bengal 63,O68,.5O0       84,357.500  63,608,300 
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Exported  Io—                                  1882.  1883.  1884. 

British  Ea<jt  Indies—                         Yards.  Yards.  Yards 

Straits  Settlements 5.733,600  10,184,200  7,050,800 

Ceylon 1,357,500  1,730,600  1,710,200 

Australasia 7.016,900  7,233,200  9,220,300 

Other  countries 10,149,000  11,820,500  8,638,700 


Total  unble.iched  or  bleached  251,647.300  284.617.200  233,574,800 

Total  printed.dyed  or  colored  115,996,100  123,445,700  108,055,900 
Total  mixed  materials,  cotton 

predominating 3,004,000  2,730,500  20,600 


341,651,300 


Iiace  and  patent  net * 

Hosiery  of  all  sorts * 

Thread  for  aewin;? lbs. 

Other  m'fs,  nnenumerat'd.£ 
Tot.  value  of  cotton  m'fs..* 


1883. 

284.919 

112,916 

1,122.500 

97.618 

5,896,437 


1884. 
282,986 
124.703 

1.124,000 
105,114 

4,927,725 


Grand  total 370,647,700     410,793,100 

Other  manufactures  of  cotton  show  as  follows  : 

1882. 
270.869 
122.147 
1,371.030 
97.051 
5,434,820 

Annexed  is  an  official  estimate  of  the  value  of  the  imports 

and  exports  from  and  to  the  United  States  diu-ing  the  quarte'' 

ended  December  31,  and  during  the  past  year,  compared  witli 

the  two  previous  years  : 

IMPORTS. 

1381. 
£ 
20,279,551 
2,106,573 


For  the  quarttr— 

From  ports  on  the  Atlantic 

Do  do        PaclUc 


1882. 

S, 

22.296.304 

1,822,251 


1883. 

& 

22,027046 

1,030,355 


for  the  year — 
Prom  ports  on  the  Atlantic. ...95,163,010 
Do  d»  Pacltlc...    8,016,548 

EXrOKTS. 

For  the  quarter— 

To  ports  on  the  Atlantic 7,158,309 

Do        do       Pacillc 304,884 

For  the  year— 

To  ports  on  the  Atlantic 28,640,592 

Do       do       Pacific 1,155.706 


77,839,315 
10,015,755 


0,653,590 
305,283 

29,593,316 
1.370.831 


90.661,441 
7,859,823 


6,628,490 
152,483 

26,500,419 
816,644 


BasIIsb  ITIarket  Keporcs— Per  Cable. 

The  daily  closing  quotatioas  for  secarities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
bjr  cable  as  follows  for  the  week  ending  March  7: 


London. 

Sat. 

Hon. 

Tuet. 

'   Wed. 

Thurt. 

^. 

Stiver,  per  oz d. 

SI'S 

51% 

51  la 

5118 

.511a 

5118 

Consols  for  money 

lot's 

'.OlHia 

10158 

101=8 

101»8 

10in,(, 

lOllSiB 

Consols  for  accotmt 

10131 

10115,8 

101%    I1C2 

lOl-'s 

Fr'ch  rentes  (in  Paris)  fr. 

7610 

76-25 

76-35     |76-47^ 

76-35 

76-40 

U.  8.  4ifl8  of  1891 

11558 

115>2 

1151a    1115% 

1:514 

11514 

U.S.  4s  of  1907 

I26I4 

126 14 

126I4     126 

125''8 

120 

Canadian  Pacific 

55% 

6578 

55'8    !   55% 

55=8 

55% 

Chlo.  Mil.  &St.  Paul.... 

91'8 

92% 

9338 

93 14 

93% 

9319 

Erie,  common  stock 

25 '9 

26J8 

2588 

25% 

25 

25% 

rUlnois  Central 

13454 

134 

134 

l:i3ia 

132% 

13319 

Pennsylvania      -    . 

60% 

eoss 

60=8 

CO^s 

60% 

601a 

Philadelphia  &  Reading. 

29:% 

29^8 

i9'8 

30 

30 

New  YorkCentral IU7''8 

118% 

II8I3    ill9 

118% 

119 

Liverpool. 

Sat. 

jM0»». 

Tuea. 

Wed. 

2%«rx. 

Fri. 

:    d. 

».    d. 

1.    d. 

,.    d. 

».    rf. 

t.    4. 

Flour  (ex.  State). .100  lb. 

11    9 

11    9 

11     9 

U    9 

U    9 

11     9 

Wheat,  No.  1,  wh.      " 

8    7 

8    7 

8    7 

8    7 

8    7 

8    7 

Soring,  No.  2...      " 

8    0 

8    0 

»     0 

8    0 

8    0 

8    0 

Winter,  Smith,  u      " 

9    8 

9    8 

9    H 

9    8 

0    8 

9    8 

Winter,  West.,  n      " 

8    4 

8    4 

8    4 

8    4 

8    4 

8    4 

Cal.,  No.  1 " 

8    3 

8    3 

8    3 

8    3 

8    3 

8    3 

Cal.,  No.  2 " 

7    9 

7    9 

7     9 

7    9 

7    9 

7    0 

Corn,  mix.,  old " 

5    5 

5    3 

3     4ifl 

5    4I2 

5    41s 

5    41a 

Com,  mix.,  new •* 

5    l-i 

5    lifl 

5    OI2 

5    OI3 

5    0 

4  III2 

Pork,  West.  mess. .  fl  bbl. 

73    0 

73    0 

72    0 

72    0 

72    0 

71     0 

Bacon,  long  clear,  new.. 

J5    0 

45    0 

43    0 

4',    0 

14    6 

44    0 

BeefH>i'.  mess,  new.'^tc. 

95    0 

95    0 

95    0 

95    0 

94    0 

94    0 

Lard.prime  West.  ¥  cwt.  48    6 

18    6 

48    0 

49    0 

47    0      47    6 

Cheese.  Am.  choice i71    0 

71    0    i 

71    0     171    0 

71    0    171    0 

National  BANKs.^The  following  national  banks  have  lately 
been  organized  : 
3  ,129— The  St.  Paul  Nalioiial  Bank.  St.  P.aul.  Neb.    Capital,  $30,000. 

Georse  W.  Poet,  President;  Lee  Lore.  Cashier. 
3,130— The  First  National  Bank  of  Plankinton,  Dakota  Territory.     Cap- 

tal.  $30,000.    RobertW.  Welch,  Prosidoiit;    George  U.  Welch, 

Cashier. 
3,131— The  Fort  Worth  National   Bank,  Fort  Worth.  Texas.    Capital, 

$125,000.    H.  M.  Van  Zandt.  President;  N.  Harding.  Cashier. 
3,132— The   American   National   Bank    of    D.allae,   Texas.       Capital, 

$100,000.    W.  H.  Thomas,  President;    E.  J.  Gannon,  Cashier 

Chanoes  i.v  Leoal  Tbndeeis  asd  National  Bj^nk  Notes  to 
Mar.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Feb.  1,  together  with  the  amounts  outstanding  Mar.  1 , 
and  the  increase  or  decrease  daring  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  Mar.  1 : 


National  Banti  Notes — 
Amount  outstanding  Feb.  1,  1884., 

Amount  issued  duriug  Feb , 

Amount  retired  during  Feb , 


Amount  outstanding  Mar.  1, 1884* . 


Legal  Tender  Notes — 
Amount  on  deposit  to  redeem  national  bank 

notes  Feb.  1.  18S4 

Amount  deposited  during  Feb 

Amoimt  reissued  &  b'nk  notes  retired  In  Feb. 

Amoimt  on  deposit  to  redeem  national 
banknotes  Mar.  1,  1884 


$509,004 
3,346,710 


$845,640 
1,977,650 


$318,761,159 
—     2,837,736 


$345,94',423 


$41,447,388 
-     1,132,019 


$40,315,369 


'  Cireulation  of  national  gold  banks,  not  iuoludod  above,  $639,879. 


According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Mar.  1  with  the  Treasurer  of  the  United  States  to  redeem 
national  bank  notes  was  $i0,315,369.  The  portion  of  this  deposit 
made  (1)  by  banks  becoming  insolvent,  (2)  by  banks  going  into 
voluntary  liquidation,  and  (3)  by  banks  reducing  or  retiring  their 
circulation,  was  as  follows  on  the  first  of  each  of  the  last  five 
months: 


Deposits  by— 

Nov.  1. 

Dec.  1. 

Jan.  1. 

Feb.  1. 

ifor.  1. 

Insolvent  bks 

Liquid't'g  bks 

Reduc'g  und'r 

act  of  1874. 

850,431 
13,220,336 

21,685,538 

$ 
838,927 
13.076,261 

22,236,913 

794,468 
13,154,278 

25,352,098 

$ 
752,021 
13,143,469 

27,551,898 

$ 
776,057 
12,755,254 

26,784,058 

Total 

35,756,308 

36.152,101 

39,300,844 

41,447,388 

40,315,369 

Bonds  held  bt  National  Banks. — The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Mar.  1.  We  gave  the  statement  for  Feb.  1 
in  Chronicle  of  Feb.  2,  page  136,  and  by  referring  to  that  the 
changes  made  daring  the  month  can  be  seen. 


U.  S.  Bonds  Held  Mar.  1, 1884,  to  Seciire- 

Description  0/  ISonds. 

PublicDeposits 
in  Banks. 

Bank 
Circulation. 

Xolal  Beld. 

3s,  Act  July  12, 1882 

Currency  6s    ...  ....... 

$9,179,450 
120,000 

1,484,500 

6,066,050 



$188,487,800 
3,488,000 

42,020,900 
107,536,350 

$197,667,250 
3,608,000 

5  per  cents 

4^  per  cents .... 

43,505,400 
113,602,400 

Bs,  ext.  at  314 

Total 

$16,850,000 

$311,533,050 

$338,383,050 

Coin  ME  bt  United  States  Mints. — The  following  statement 
kindly  furnished  us  by  the  Director  of  the  Mint,  shows  the 
coinage  executed  at  the  Mints  of  the  United  States  during  the 
month  of  February  and  for  two  months  of  1884. 


Denomination. 

Month  of  February. 

Tuio  Months  of  1881. 

Pieees. 

Value. 

Pieces. 

Value. 

Double  eagles 

Eagles 

Half  eagles 

72,450 

$ 
1,449,000 

155,480 
30 
30 
30 
30 
30 

$ 
3,109.600 
300 
150 

Three  dollars 

Quarter  eagles 

75 
30 

Total  cold... 

7-.M50 
2,350,000 

sso.fcbo 

1.449,000 
2,350.000 

33.666 

155,630 
4,700.000 

],-i80,c66 

3,110,213 

Standard  dollars 

Half  doUara. 

Quarter  dollars 

ijiuies. ,. 

4,700,000 

rjs.iioo 

Total  silver 

Five  reuta    .        .  . 

2,680,000 
890,000 
236.606 

1,120,000 

2,333,000 
41.500 

"•i'.soo 

46.800 

6,080,000 
2,701,000 
l,262'.sbo 
3,993,800 

-1,838,000 
139.550 

Three  cents 

i-i'.ois 

Total  minor 

151,578 

Total  coinage 

3,872,450 

3.878,8)0 

10,229,130 

8,009.823 

IMPOBTS  AND  E.xpoRTa  FOB  THE  Webk. — The  imports  of  las 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise.  The 
total  imports  were  $8,239,074,  against  ?9, (545,261  the  pre- 
ceding week  and  $8,630,982  two  weeks  previous.  The  exports 
for  the  week  ended  FeD.  26  amounted  to  •'^5, 046,46.5  agains  t 
$5,264,482  last  week  and  $6,394,219  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endinff 
(for  dry  goods)  Feb.  23  and  for  the  week  ending  (for  general 
merchandise)  Feb.  29;  also  totals  since  the  beginning  of  fiist 
week  in  January : 

FOBEION  IMPOBTS  AT  MBW  TORS. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

Sen'lmer'dise.. 

t3,932.942 
6,312.571 

$3,572,402 
7,340,575 

$4,502,568 
6,837,036 

il,SS7,984 
6.331,090 

Total 

Since  Jan.  1. 

Dry  goods 

(}en'lmer'dl8e.. 

$10,245,513 

$23,313,781 
47,232,504 

$10,912,977 

$28,930,517 
58,441,513 

$11,339,604 

.«27.076.029 
53,939,176 

$8,239,074 

$24,996,714 
51.233,149 

Total  9  weeks.. 

$70,416,288 

$87,372,030 

$j  1,065,205 

.$76,229,863 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 
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The  following;  is  a  8Ut«m«nt  of  the  eiporta  (HiclaxiTH   o 
•pecie)  from  th"*  port  of  New  York  to  foreign  portH  for  th' 
wa«k  eodiDK  ftUr.  4,  18M,  and  from  Janaary  1  to  date : 
■zroKTii  raoM  hbw  tobk  roa  Tiia  wekk.  ' 


Fortho  week... 
Prev.  reported.. 

Total  n  weeks.. 


1881. 


1883. 


«8.07)l.353 
31,253,210 


•67,393.592    f57.g20,Sa3 


1883. 


•63.798,816 


1884. 

•.i,0li:.4rti 

4H,50.'),3<17 


•53,551,833 


The  following  tablH  showH  the  export-s  and  importM  of  Rpeoie 
at  the  port  of  New  York  for  the  week  ending  Mar.  1,  and  ainee 
Jan.  1, 1884,  and  for  the  corresponding  periods  in  1883  and  1883. 

■  XPOKTS  AXU  IMPOaTS  OF  BPaOIB  AT  HBW  TOKK. 


<h>ld. 

Jteporte. 

Import: 

Week. 

SiHeeJan.1. 

Week. 

SituieJan.l. 

QreatBriUln 

•2,000,000 
31.V,6o6 

o,6o6 
11,000 

•2,148,042 

315'6o6 

56,467 
43,751 

• 

i',753 
4',iV5 

• 

Qennanr 

14,491 

Weat  Indies 

5.'>,358 

Uexico 

Smith  A-merlca 

All  other  oouutrlea. . . 

48,431 

Tetal  1884 

Total  1883 

Total  188:i 

•2,335,000 
.     2,285,6o<> 

•2,563,263 

63,650 

9,113.998 

•5,808 
12,809 
12,136 

•  118.280 
468,M84 
341,778 

Bilv«r. 
Great  Britain 

•370,600    92,707,354 
16,990          151.026 

»],0G9 

10,6V6 
86,986 
10,942 

»I,068 

i'.hso 

2,630 

i.650 

36.345 
47,520 

37.052 

Wist  liu'lles 

140.470 

Mexico 

664,325 

South  America 

All  other ooun tries. . . 

34,132 
6,000 

T.>t:il  1884 

X.itMl  1883 

Total  1882 

$397,870 

6.890 

2ie,<100 

•2,944,795 
2.191,133 
[2,177,343 

•111,606 
75,458 
40.340 

•883,0-17 
65i),0U 
296,082 

Of  the  above  imports  for  the  week  in  1884,  $1,130  were 
American  gold  coin  and  $10,128  American  silver  coin.  Of  the 
exports  daring  the  same  time  $2,023,000  were  American  gold  coin 
and  $1,650  American  silver  coin. 

.  Gold  Cprresoy  of  the  Arokntine  Republic.— In  our  arti- 
cle on  the  gold  supply  and  distribution  of  Jiinu<ary  26tli,  in 
speaking  of  the  new  demands  constantly  making  npon  the 
world's  sitock  of  gold,  we  refen-ed  (page  102)  to  the  Argentine 
Republic  and  its  currency  reform.  According  to  tlie  law  of 
October,  1888,  all  banking  institutions  of  that  Republic  were 
required  to  make  their  notes  retleemablo  in  gold  coin.  The 
London  Statist  of  Februarj-  9th  says  tliat,  in  reply  to  a  circular 
note  issued  by  the  President  in  November  last,  the  ))anks 
have  now  declared  that  only  a  short  time  will  te  sufficient  for 
the  withdrawal  of  the  notes  they  have  in  circulation  which 
are  not  in  conformity  with  the  Act  of  October,  or  for  making 
them  legal  issue  by  means  of  stamps  or  notices  in  the  papers. 
The  ground,  therefore,  lx>iiig  clear,  the  President  of  the  Repub- 
lic decree<l  in  December  as  follows : 

AnT.  1.— A  period  of  six  months  Is  hereby  allowed  to  tho.'^e  b.tnks  of 
issnn  tlint  wiKli  iheir  not^a  to  be  renelvable  In  theScateoftlces,  to  comply 
•n-lf'  ■'  ■  -r"  -  ■  "ith,  and  this  (Incrcc,  by  chsnclngtlielr  present 
"'I'  :  ini;  forth  on  tlio  new  ones  that  they  arc  pny- 

nh  '  m!<1  money  at  .'*it,'lit. 

\  ^  ert  to  such  bnnks  ns,  from  any  cause,  maj-  bo 

I-  for  the  new  one,  during  which  time  they 
"ip  on  which  they  pr.imlse  to  pay  bearer  in 

I  'II i.'..i.i.  or  i.y  notii  iM  in  the  leading  papers  of  the  capital  of  the 

r-iiuu-  t(  nor.  ni.ike  their  Issue  ICKal. 

.\KT.  .i  -The  time  referred  to  In  the  foreftolnj?  article  shall  commeneo 

to   in    from  thirty  days  after  the  pnbTic.itlon  of  this  decree;   and  If, 

.1  time  sluiil  have  e.tplred,  the  hank.'*  shall  nut  havolicRun  to 

\ri        .,.  tiietr  Leslies  ffir  new  notes,  their  legal  privileges  sliall  ceu.se 

ill-  ■  ■  ■..■ .  .. .,■:,!. :.■■,■  -,.:'.  .\  :  .uue. 

I  '  ienoral  of  Banks  of  Isgne  shall  be  estab- 

ii.-i,.  .1  ,i.  ;i  .    I  .ii,,i,,  I    li. ■,!.,,  Ill,-  lit. 

A  li  I  -  .*>.- 1  Mose  iiaiiks  at  jin'sent  authorized  to  Usuc  notes,  or  whose 
Issue  has  been  eonpcnted  to  by  the  National  Government,  and  which, 
havlns  coin)ilied  'vith  the  provisions  of  the  Act  and  of  this  decree,  wish 
■  State  ofllces,  must  apply  to  the  blrect- 
'uselves  to  send  la  montlily  an  exact 
iuiwing  Its  Issue  and  reserve  In  coin.  cfcc. 
iidl  be  examined  by  the  Directors  and 
■  ■r. 

id  the  rcjwtts  and  observations  made 
In.  tly  private,  and  shall  only  be  availed  of  to 


tlo-lr  n.ilo-  to  1. 

■T  .;iTi.-i:iI  ,ii    I; 
l..,l.il..,-   -SlilMt    o 

Anr.  i;,— Hiiil 
submitted  to  tin 

ART.  7.— The  I 
on  saiiii.  shall   l>r   kcp!   Hin.iiy  private,  anrt  sliall  only 
ni^l.ii.   -iiich  iirinlent  measures  as  nuiy  be  necessary  for  the  security  of 
til,  K.  iMiblie.    To  till"  effect,  If  he  consider  It  necessary,  the  Finance 
Minister  may  oriler  the  Director  lo  have  the  bainnoe-sheets  audited. 

Akt.  8--The  Finance  Minister  shall  Ihsuc  instntctlona  for  the  receipt 
of  the  notes  of  such  banks  as  comply  with  these  present  provisions.  The 
others  slftll  bfcxclii-lcd. 

AiiT  :i.-Tii,'  I  iiiiiii-oAIIn'sterBhaUflz  the  administrative  attribntca 
of  the  Dirc.tor  li.ri.ral  of  Banks. 

Art.  10.— Let  this  be  duly  reported  to  the  Honnra'do  Congress,  com- 
municated, Ac.  RocA.  V.  de  la  Plaza. 

It  will  be  rememlH-red  that  throughout  the  o.irly  part  of 
188.3  the  quotation  of  notes  was  very  nearly  on  a  par  with  gold, 
and  in  Juno  s|x>fi(.'  payments  were  rcsiiiuo<l  in  tlie  country. 

Lehigh  «  Wilkcsburre  t Oiil  Coinpunv.'— Xl  thnTnnual 
msetini;  of  the  Lihigh  &  Wilkesbarre  Cjal  Company  last  week 


the  following  statement  waa  rabmitt«d :  Coal  prodnatlon 
a,34R,000  and  additional  tons  parehaaed  98,000.  Of  tnia  tmoant 
1,B30,U00  were  shipped  to  Port  Johhston,  and  the  remainder  to 
points  on  the  Rxading  road.  The  amount  expended  for  im- 
provements  and  charged  to  expenstM  waa  $276,000.    The  mort- 

?:age  debt  was  redaced  $406,000  (ezolnaive  of  $84,000  depoaitad 
or  redemption  of  bonda).  Of  $500,000  Bve-year  mortgage 
bonds  which  matured  Jnly  1,  $200,000  have  been  extended  foar 
years  and  sioklag  fonds  continaed  for  the  redemption  of  the 
mme.  The  company  paid  interest  on  incomes  durinir  the  year 
and  3^  per  cent  on  $6,116,000  conaol.  bonds  held  by  the 
Jersey  Central  Railroad.  No  definite  action  has  yet  been  taken 
regarding  the  proposition  to  lease  the  property  to  the  Read- 
ing. The  election  for  offlcera  resalted  as  follows:  President. 
W.  H-TilliDghast;  directors,  H.  S.  Little,  John  Keen,  Oeorge  B, 
de  Keim,  C.  C.  Knight,  F.  A.  Comly  and  B.  Williams. 

LonisriUc  &  .Nashville— The  Ohio  River  is  to  be  bridged 
at  Henderson,  Ky.,  a  syndicate  having  taken  the  $2,000,000 
bonds  of  the  Henderson  Bridge  Company,  to  provide  the  funda 
for  that  purpose.  The  Louisville  &  Nn^liville  Railroad  Com- 
pany, the  Southeast  &  .St.  Louis  Railway  Company,  the  Rvans- 
ville  &  Tcrre  Haute  Rjiilroad  Company,  the  Peoria  Decatur  & 
Evansvillc  Railway  Company  antftlie  Louisville  Evansville.&; 
St.  Louis  Riiilway  C!ompany  have  entered  into  a  trafTio  agree- 
ment with  the  Bridge  (!omp.iny  for  ninetj--nine  years.  The 
traffic  of  the  several  companies  named,  lx!tween  the  cities  of 
Henderson,  Ky.,  and  Evansville.  Ind.,  which  is  now  done  by 
ferry  transfer  of  ten  miles,  will  !»  greatly  increaaed  when  the 
bridge,  is  completed,  making  the  railroad  connection  continu- 
ous and  direct  from  ,St.  Louis  and  Chicago  to  Nashville  and 
points  south  of  that  city. 

The  masonry'  work  of  the  bridge  has  been  under  way  for  a 
year  i).aat,  iuid  is  nearly  completed,  the  Louis.  &  Nash.  Co. 
advancing  to  the  Bridge  Company  the  necessary  funds.  The 
superstructure  has  been  contracted  for,  and  is  to  be  com- 
pleted and  the  bridge  opened  to  traffic  in  December  of  this 
year. 

The  bridge  is  to  bo  53  feet  above  high- water  mark,  comply- 
ing with  the  requirements  of  the  Federal  law,  and  avoioiag 
the  necessity  of  a  drawbridge. 

This  i.s  one  of  the  most  imjwrtant  works  undertaken  by  the 
L.  &  N.  Railroad  Co..  as  it  is  under  the  auspices  of  tiiat  com- 
pany that  the  enteqirise  has  been  projected  and  put  in  the  way 
of  early  completion  ;  and  its  good  results  should  naturally  be 
shown  in  augmented  earnings  of  that  company  and  the  several 
companies  centering  at  Evansvillc. 

— The  Louisville  &  Nashville  Cumpany^nnoances  the  oom- 

Eletion  of  the  Owensboro  &  Nashville  road.  About  fifty  miles 
ave  been  completed  dnring  the  past  year.  The  road  will  be 
operated  under  a  separ.ate  organization,  not  as  part  of  the  Louis- 
ville system-  The  Louisville  Company  ownecl  at  the  date  of 
the  last  annual  report  |9J9,400  out  of  a  total  issue  of  $1,156,500 
of  stock. 

Oregon  &  Trnns-ContinontaL— A  legal  opinion  has  been 
given  sus  to  the  liability  of  stockholders  in  this  corporation, 
wliich  may  lie  condensed  as  follows :  When  this  stock  was 
originally  issued  in  1881,  the  sulKcribers  pafd  in  only  83  per 
cent  of  the  par  value  of  each  share,  although  they  received 
certificates  stating  thixt  each  share  had  l)een  fully  paid  up.  It 
appears  that  17  ))or  cent  of  the  nominal  capital  lias  never  been 
paid  into  the  treasury  of  the  company,  and  that  under  the 
constitution  and  laws  of  Oregon,  under  which  the  comijany 
was  organized,  the  holders  of  stock  are  liable  to  the  creditors 
to  the  extent  unpaid  ujion  each  share. 

The  Supreme  Court  of  Oregon  has  held  the  liability  to  the 
creditor  to  lie  in  the  following  order  :  First,  the  corix>ration 
must  Ije  exhausted  ;  second,  the  last  liolder  of  the  stock,  if  he 
lie  solvent,  and,  third,  the  prior  holder  to  the  extent  of  debts 
existing  when  he  held. 

[On  questions  of  technical  law,  such  as  this,  it  is  desirable  to 
liave  an  opinion  on  both  sides.] 

Chicago  St.  Panl  Minneapolis  *  Omaha.— This    company, 

it  is  stated,  hiVH  sold   $1.100.(HM)  6  per  cfiit  coilsoIs,  which  they 
were  authorized  to  sell,  to  II.  B.  llollins  &  Co. 

Anction  Sales. — ^The  following,.«eldom  or  never  sold  ^^  ^^^ 


Stock  Exchange,  were  sold  at 
Adtiau  U.  Muller  8i  Son- 
S/imrJt. 

00  Brooklyn  Fire  ins.  Co  -   .170>a 
10  American  Kxch.  Ins.  C;o..l  12>ii 
10  American  I.'^:  &  Trust  Co.  109 
10  Ij.  I.slimd  l.'n  &  Trust  Co.l07>* 

1  Membership  Maritime  Ass. 

of  New  York ^150 

lONatlonai  Pahquioquu  B'k, 

Danbnr>-,  Conn 131 

20  Bridgeport  Nat'l  Bank...l7.^ 
10  Nassau  B'k  of  Brooklyn  -  .202 
65  Boston  &  Maine  Boiling 

Stock  Co $18  perrhare 

10  Housatonlo  Rolling  Stock 

Co $20  per  share 

5  Clark  MTg  Co... $10  per  share 
100  Standard  Consol.  Mining 

Co 6«8 

l.OCO  Atlanta  mil  Gold  Min- 
ing ,t  Milliiit?  Co.2.^c.  |>er  share 
100  Sir  Roderick    Dhn    Gold 

Mining  Co .".Lof.*l-50 

SOO  Cherokee    Gold    Mining 

Co Ixit.Sl 

100 Breeoc  Mining  Co  ..Ij)f.  •! 
'JOO  Julian  Tiold  MinlngCo.  & 
200  nit«  Gold  Quartz  Co. 

Lot»3 


auction  this  week  by  M«aM8. 

Sharee. 
1,000  Hjliemla  Silver  Mining 

Co Lot.  S140 

500  Trinity    Hydranlio   Gold 

MiningCo  ..  Lot.  93 

600  Northern  Bell  H1U&  Min- 
ing Co.  (subject  to  8  p.  c. 

aBScssment).. Lot. $10 

100  Eiinituble  Gas-Llght  Co. .  95>« 

50  New  York  Gas-Llght  Co.  192 
150  Manhattan Oas-LlghtCo. 269 
80  Metropolitan     Qas-Ucbt 

Co 232 

lOOKnlckcrlMickcr  loeCo  99»li9>s 

7  Niagara  Hre  Fns.  Co 127 

15  Brooklyn  Bank  (hypothe- 

catc<I) 130 

12  American  Exch.  Flro  Ins- 

Co.  (hypothecated) 113 

200  Amerfoan  District  Tnlo- 
graph  Co.  of  Brooklyn ...  30 

60  Central  Trust  Co 291 

40  Hanover  National  Bank. 158 

80  Home  Ins.  Co 140 

38  Great  Western    (Marine) 

Ins.  Co 48 

3,750  Lewiston        Hydraulic 
HtoiDgCo Lot.*ll 
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%hz  jankers'  daaette. 


DIVIDBNDS. 


Kame  of  Company. 

Per 

Cent. 



1 
3 

1% 
3 

When 
Payable. 

March   ^ 
April     1 
April     1 
March  15 

Books  Closed. 
(Day»  inclugive.) 

-  Railroads. 
KpI  "Rivpr  ^niiar  \ 

Union  Pacific  fauar.)      

March  11  to  Apr.  1 

West  Jersey  (con v.  scrip) 

NEW    YORH.    FRIDAY,    MARCH   7.  1884-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— Aside 
from  some  excitement  in  tlie  stocli  market  incident  to  a  partial 
corner  in  Delaware  Lackawanna  &  Western,  and  some  general 
interest  in  the  outward  movement  of  sjiecie  to  Europe  wliich 
has  been  very  pronounced  tliis  week,  there  have  been  few 
special  features  in  the  general  financial  situation.  The  chief 
causes  of  the  continued  stagnation  in  the  money  market  are 
the  small  profits  of  trade  and  the  decrease  of  enterprises.  The 
earnings  of  the  railways,  which  until  lately  were  the  most  en- 
couragmg  feature  in  the  general  situation,  are  now  in  many 
cases  falling  off.  Further,  the  stocks  of  exportable  domestic 
commodities  do  not  find  a  ready  market,  and  the  visible  supply 
of  grain  in  the  United  States  is  over  10,000,000  bushels  larger 
than  at  this  tune  a  year  ago  and  over  20,000,000  larger  than 
two  years  ago. 

In  this  situation  of  things  the  aspect  of  our  foreign  trade,  as 
compared  with  this  time  last  year,  attracts  more  than  the 
iisusu  attention.  The  oflScial  report  of  the  Bureau  of  Statistics 
shows  that  in  January  the  excess  of  exports  over  imports  was 
$19,677,487,  as  compared  with  $21,621,600  in  December,  and  as 
against  $23,409,055  in  January,  1883.  There  is,  no  doubt,  some 
under-valuation  of  imports,  which,  if  it  could  be  deter- 
mined, would  reduce  the  credit  balance  in  our  favor  ;  but  the 
balance  is  certainly  quite  large,  and  would  be  considered  satis- 
factory except  that  foreign  capital  has,  for  the  time  being, 
ceased  to  seek  investment  in  American  railwav  securities  and 
some  of  our  stocks  and  bonds  arc  coming  back  here,  while  at 
the  same  time  foreign  balances  are  being  withdrawn  from  us, 
either  through  fear  of  our  currency  laws  or  through  the 
offer  of  better  remuneration  abroad.  As  the  result  of  these 
features,  the  expoi-ts  of  gold  have  assumed  considerable  mag- 
nitude, and  for  the  week  to  Satuixlay  night  they  will  reach 
nearly  seven  million  dollars. 

One  feature  of  the  financial  situation  in  connection  with  the 
stock  market  in  the  List  week  or  two  is  that  the  general  sup- 
ply of  stocks  for  loan  in  the  market  has  apparently  diminished. 
There  sfems  to  have  been  something  of  a  change  in  the  general 
policy  of  the  large  owners  of  stocks  in  regard  to  lending  them, 
and  it  is  also  thought  that  a  great  many  have  been  withdrawn 
from  the  loan  market  and  put  into  banks  as  collaterals  for  time 
loans.  The  incentives  for  this  change  are,  first,  to  sustain  the 
prices  of  stocks  by  making  it  less  easy  for  the  bears  to  boiTow 
stock,  and,  second,  to  secure  time  loans  at  low  rates  of  interest, 
in  view  of  the  possibility  of  higher  rates  of  interest  later  on, 
under  continued  exports  of  gold. 

The  money  market  has  shown  some  faint  symptoms  of  a 
change  from  the  dead  level  of  the  la-st  several  .months  ;  the 
rates  for  mercantile  discounts  were  advanced  on  Monday  ij 
cent,  to  4  and  5  per  cent  for  double  names  for  60  days  and  4 
months,  and  to  5  and  5}^  for  single  names.  On  Tuesday  the 
rates  for  double  names  were  quoted  at  4  and  4J^  but  went 
back  to  4  and  5  on  Thursday  and  again  to  4  and  4i|  on  Friday. 
The  net  result  is  no  alteration  during  the  week  in  the  rates  for 
double  names  though  the  rates  for  single  names  ai'e  }  ^  cent 
higher.  Call  loans  on  stock  collaterals  have  vibrated  between 
IJ^  and  2J-^,  with  the  majority  at  3.  Time  loans  on  dividend- 
paying  stocks  are  quoted  at  SJ-j  to  4  and  on  mixed  collaterals  at  4. 

The  last  weekly  statement  of  the  New  York  banks  showed 
a  decrea.se  of  $1,628,500  in  deposits  and  of  $1,018,000  in  specie, 
■which  resulted  in  a  decrease  of  $1,001,375  in  the  surplus  resei-ve, 
leaving  the  same  however  still  large— namely,  $18,629,975. 
This  surplus,  however,  is  likely  to  bo  largely  reduced  under 
continued  exjwrts  of  gold. 

The  great  foreign  banks  all  show  gains  of  sjiecie  again  in 
their  last  weekly  statements.  The  Bank  of  England  gained 
£254,000,  the  resei-ve,  however,  being  reduced  to  38J^  per  cent 
from  407'3  per  cent  the  week  previous.  The  Bank  rate  of  dis- 
count remains  unchanged  at  SJj  per  cent.  The  Bank  of 
France  gained  0,050,000  francs  in"  gold  and  25,000  francs  in 
silver.     The  Bank  of  Germany  gained  1 ,900,000  marks  in  specie. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  ijreceding  years  in  the 
ayerages  of  the  New  York  Clearing  Housh  banks. 


1384. 
irar.  1. 


DifTer'nnes  fr'm 
previous  week. 


Iioansanartis 

Specie 

Clroolatlon. 
Net  deposltt 
Iiegaltendtrr 

legal  reserve 
Beaerve  bel<! 

Bnrplns $18.029,975  Doe  j-l,(61,37.i    *f2.3!4.77.'>    ♦■82,618.050 

•  Deficit. 

Exchangre. — Sterling  exchange  has  remained  firm  through- 
out the  week,  the  posted  rates  lieing  uniformly  4  87' <@4  90'^. 


$344,438,600  D  c. 

76.848,200  Dec. 

14,506.800  Inc. 

359.7.".!. 700  Dec 

31,789,70  Dec. 

$83,937,025  Dec 
108,e37,9fO  Dec. 


*85,200 
1,018,000 

141,90' 
1 ,628,500 

450,500 

$407,125 
1,468,500 


18^3. 
Mar.  S. 

$327,472,300 

55,332,901 

10.54-. 20 

306,253.900 

18,915. 80( 

$76,563  47.1 
71,248,700 


lf'82. 
Mar.  4. 

$320,677,800 

53.279.SC0 

20,020,200 

290,673.8'  0 

16,770.6  0 

*72,663.450 
70050.400 


The  rates  for  actual  business  remain  also  unchanged  at  figures 
which  justify  the  export  of  gold,  viz. :  Sixty  days,  4  86%;@4  87- 
demand,  4  89i^@4  %9%;  cables,  4  90@4  9034'.  Commercial  bills 
continue  comparatively  sciu-ce  at  unclianged  rates,  viz.,  4  85® 
4  851^.  .  ^ 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


ilarch  7. 


E^me  bankers'  sterling  bills  on  London. . 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (Kullders) 

Frankfort  or  Bremen  (relchmarksl 


Sixty  Dayt 


4  87ifl 
4  86 

4  85 13 

5  16^8 
40 14 
P514 


Demand. 


4  soil 


514S» 
403)3 
96 


United  states  Bonds.— Government  bonds  have  been  less 

firm,  and  are  38@/i^  lower  for  the  4s  and  4i^^s  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Intereti 
Periodt. 


1>«8,1891 

4>«8,1891 

4s,  1907 

48,1907 

38, option  U.S. 
68,  our'cy,  '95. 
68,  car'cy,  '96. 
Ss,  cur'cy,  '97. 
Gs,cur'oy,  '98. 
88. our'OT.  '99 


..reg. 
.  coup. 
..reg. 

COHp. 

..reg. 

■  reg. 

■  •reg. 

-.reg. 

..reg. 
ree. 


Mch. 
1. 


Uch. 
3. 


Mch. 
4. 


Meh. 
5. 


Mar.  *113is    USis    113% 

Mar.  'X131-!    113ia»li:ii< 

x22%,*122%,*122\ 

123'8*l2t%*123% 

101     1*101     1*101 

120 


129 
131 
13.^ 
135 
137 


*131 
"133 
*135 
•137 


1^129 


131 
133 
135 
137 


11:  '4 

11314 

122% 

12351 

101 

129 

131 

133 

135 

137 


UcK. 
7, 


11338*11314 

•113i4ni3i4 
-12234!  122% 
123?i  *123% 
*'01    1*101 


1*129 
1*131 
'133 
♦135     *135 
137    1*137 


129 
131 
133 


*  This  is  the  price  bid  at  the  morning  board ;  no  eale  was  male. 
U.  S.  Snb-Treasnry. — The  foUowmg  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


'Reeeipi*. 

Paymenlt, 

'BtUatxcet. 

Date. 

Coin. 

Ourreney. 

Mch.  1.. 
"      3.. 
••      4.. 
"      5.. 
"      6.. 
"       7.. 

% 
703.446  45 
2,234,083  6(i 
1.519,291  19 
1.141,051  35 
1,339.329  08 
3,082,773  81 

% 

721  841  57 

•2,913,188  61 

],25;!,677  06 

12,127.038  40 

916,756  85 

857,718  33 

$ 
120,755,231  r^e, 
120,382,902  39 
120.751.737  11 
n9.010,481  Hi 
120,076,446  S8 
122,49^,358  43 

10,797,300  67 
10.480.524  89 
10.3H0.304  30 
10.235,572  00 
10,192,179  41 
10,000,323  34 

Total  . 

10,0X9,975  54 

9,037,220  82 

*  Includes  $."00,000  gold  certiflcatos  taken  out  of  cash, 
t  Tncludes  $1 ,000,000  gold  eectillcatcs  taken  out  of  cash. 

State  and  Railroad  Bonds. — The  railroad  bond  market 
during  the  past  week  has  recovered  from  the  depression  noted 
in  the  closing  days  of  the  preceding  week,  and  there  lias  been 
a  pretty  general  gain  in  prices  over  those  of  Fiiday,  the 
29th.  One  noticeable  feature  of  the  market  is  that  there  has 
been  more  doing  in  the  regular  investment  issues  and  first- 
c]a.Hs  bonds,  and  prices  for  these  especially  have  advanced. 
This  feature  is  regarded  as  indicative  of  a  more  gener.al  move- 
ment of  capital  for  investment  in  bonds  for  the  sake  of  the 
interest. 

Fluctuations  m  the  principal  is.sues  of  bonds  during  the  week 
have  been:  West  Shore  &  Buffalo  5s,  which  ranged  at  56l.«Si 
5^@55^@5^l4(^553i(■,  Erie  second  consols  at  93@94@92@!)3@ 
923^;  Texas  &  Pacific  land  grant  incomes  at  48J^@48?4@51(ii) 
50; "do.  Rio  Grande  Division  firsts  at  12'4((b72li@71%@12^; 
Wabash  general  mortgage  6s  at  66@67@6.5@67;  and  do.  Cln- 
cago  Division  fii-sts  at  77)^@80;  Milwaukee  &  St.  Paul  Wiscon- 
sin &  Minnesota  5s  advanced  IJJ4;  Burlington  &  QuiiK  y  deben- 
ture 5s,  11^;  Canada  Southern  firets,  ^4;  Burlington  Cedar  Rap- 
ids &  Northern  firets,  %;  Cliesape^e  &  Ohio  firsts,  series  B,  1 
per  cent;  San  Fi-ancisco  seconds,  class  B.'&  C,  2J4;  Northern 
Pacific  fii-sts,  -X;  New  York  Chicago  &  St.  Louis  fii-sts,  J^. 

State  issues  were  active  and  strong  during  the  week.  Ala- 
bama class  B  sold  at  1003^,  101?^;  Alabama  class  C  at  80-?^; 
Gieorgia  7s,  gold,  at  113J.<,  114}^  ;  North  Carolina  special  tax  at 
2^4,  %]>i  ;  North  Carolina  4s  at  83)4',  84  ;  Tennessee  mixed  at 
39}^,  do.  compromise  at  46I.4,  do.  new  series  at  40,  do.  old  at 
40,  41  ;  Missouri  6s  of  1886  at  106,  1887  at  107  and  1889  at  112. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  subject  to  considerable  excitement  on  special  occa- 
sions and  in  connection  with  particular  stocks  during  the  last 
six  days,  and  yet  the  net  result  for  the  week  does  not  show  any 
very  great  change,  though  as  a  general  rule  the  majority  of 
the  active  stocks  record  some  gains.  On  Saturday,  to  the  general 
surprise  of  the  market,  Lackawanna  stock  l)ecame  scarce,  hav- 
ing been  largely  withdrawn  from  the  loiiu  market  by  S.  V. 
White,  who  also  continued  to  buy  until  the  premium  for  cash 
stock  on  that  day  was  9  per  cent  over  the  price  for  regular  de- 
livery, which  latter  adv.anced  5}^,  to  133!;;.  Tliis  squeeze  of 
the  shorts,  however,  was  over  by  Monday  evening,  and 
liackawanna  dropped  back  in  a  few  days  nearly  to  the  price 
before  the  comer.  Union  Pacific,  St.  Paul,  Lake  Shore, 
Louisville  &  Nii.sliville,  and  some  others,  have  also  been  active 
on  apprehensions  of  somewhat  similar  ttictics  in  connection 
with  them,  though  nothing  of  the  kind  was  actualljr  develoiied 
during  the  week.  In  the  last  two  d.ays,  but  especially  on  Fri- 
day, the  7th,  the  market  was  depressed  by  the  increasing 
exports  of  gold.  The  Union  Pacific  annual  report,  which 
came  a  day  or  two  ago,  was  regarded  as  more  favorable  than 
had  been  expected  a  month  or  so  back.  Central  Pacific,  Erie 
and  the  Gould  stocks  have  been  rather  weak  throughout ; 
while  the  Vanderbilt  stocks,  as  a  rule,  have  been  well  sus- 
tained. The  coal  stocks  and  the  shares  of  Northwestern 
roa^ls  have  also  been  firmly  held  most  of  the  time,  though 
to-day  the  whole  market  tended  downward,  as  already  said. 
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STOUKS. 


HIOOKBT    AND    LOWK^T    PltTCKS. 


UAII.ItOAOH. 

At<'hliH>n  TopfkA  iV:  SiilltA  ro,. 

"     '   •■  ■    N    V    Mr  I.luo.  pnrf. 

l'.i>plilx<fc  No. 


Hatunlaj, 
Murcli    1. 


i><>  lilt  |ir«f 

r>o  3il  prof I 

Chlc»Kt>  *  Alton I 

ClilcnK"  HurlliiKton  A  Qulnoy.l 
CM.iv'..  MUwaiikeo  Jt  Wt.  I'mil 

IM                            prof.| 
(111. MHO  A-   NorlhwcitUrn  , 

I'll 
Clilc^iK"  It4ick  Islaml>t 
Chicago  M.  Louis  A  Pill 

Do  pioi. 

Ctile«co6t.  Paul  Mliui.  J&  Oni  I 

Do  prof. 

CleTelaniiroi.  Cl!"    '•  '"■'       ' 
Clcireluid  A  Plti  ' 
ritlumbna  Clilo.  a 
Pi'Iaware  IjickH\'- 

Il.MlVCr.t    i;|n(;r.,!;.!r      

y.Mfi.  Iriiii.  -■-<.■  \  .1   -v  <ttk 

I'  prel. 

V     !.M  !•■    H.lltlO 

Vm.in.i  ,v    St.  Paul 

•  -'■  ■■ Vh... 

pref 


I'exas  Central 

1 1  ral 

leasod  llnn4  p.c. 
i'-Iiioinliifft'Uift  West'n 
'-  .t  Western 


S4><l    64\ 
S»>4     H 

88       88 
•13'*    14 

••24      •ja-.j 

•15        lOH 

133      13S 

ia'2!^123V 

80\    UlHl 

US      IIU 

llO'i  118Vi 

■ :    -^usv, 

I'.'IV 

1      U)W,| 

-J       3i 
oU>4    30  Si 


MouiUy, 
March    3. 


54  <a 
03% 
87'. 
Ul 
13>« 
■24 
•15 
135 


SS 
53 
87 'i 
«2't 
I3H| 
UB>s 
lUHi 
133  Hi 


Tueolay. 
Marvb    4. 


I    M..: 


8-2  >«  satt 


HH    SB 
6iH    55 'k 


i'iaH<i'23 

flOSj    HW 
116     110'^ 

in^iio^i 

143  143Hl' 
120'-il'2l'4! 
10      10 


■'28 
30  ■« 


3'2 
30  Hi 


138    tl33>« 
18»4     183^ 
7         7 
l'2Ht    l'2>a 
49       SO 
♦0         6% 


»'2>8    02 14 
■83  Hi    U5 


127>«il29^ 
10       19V 
7'4      1\ 
'Vi       13 


*6 


7!!i 


■88 

Ul  81 

W^  l:i 

•a  '21 

I4H>  11 

ias'ii  i'i"  ■■■ 
i)i\  93'b    y. 

118  117  I  Hi; 
HO  120^'  U" 
144  14.- ' , 
13m»12-' 

•iP*    IJ 
•28        32 

30'4    31^1 

92  7g    94>i>< 

84     84  ; 

138     138 


■i\  r.5 


l''\ 


If    M 

as 
■«  R8H1 
iiou  110  \ 

I3<4     14 

'-"'     ■-'£•'» 

•1,-       17Hi; 

:::>'>     130 
,    i.'.'.UliiS'i 

.        117'4[ 

"uHU's 

I  -HI      

'1  •r21Hil22Hjl 
11       11 
.J4,|   '2811    30 
30»4       »1'4.31>4 
93  >4      93  >4    03  >4 
64  Hi    85 


Friday, 
Mari'li    7. 


SklMOt 

UMWeek 

(Hham) 


54  Hi  S4'4 
S3>«    34^^ 

88H1  88% 
311'^  8U'4 
13        14 

'25H)i 
17Hl| 
136 
"'24Hj' 


•24 


I3U 
r24 


4,500 

'22,800 

1,865 

24,840 

210 

8 

11 


RusoBloeeJu.  1,1884.   IywIWS. 
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480  I133'-j  ! 


80^  Jan.  7 
81>ir«b.  1 
70  J»n.  17 
58     Feb.  38 


18'. 
21 


UlCheet 


Ixnr. 

Hicb 

75 
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84^? 

88 
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lOVi    111 '4       18^4    10 
*7>«      7Hii     •!'»     7Hi 
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11        11 
124%1'25 
♦63        54 
in%117H; 
'8%      8% 
18%    18% 
•103      1'23     •■ 
01%    «1%I 
•24 14    35     I 
68%    08341 
12%    13     I 
181%  181  %i 
•10% 


♦36  38 

•lU  17 

•i3  35 

20%  20% 

00%  91% 

12-1%  i24% 
■^33        54 
116%  117% 
•8%      8% 
18%    18% 
103      125 
91%    111% 
34%    '23%! 
71        71 
1'2        1'2    I 
180%  180% 
10%    10% 
-6         6 
•15       17 


2,000 

64 

300 

530 

100 

300 1  do 


30 
38 
80 
SH 


114% 
86% 
26 
68% 
68 
63% 
90 
68 


12%i    30% 
33     I    66 

76  I  95% 

77  100% 
10  18 
35  ;  48% 
10%i  30% 
x:i  68% 
19%l  34% 
86  108% 
10     '    19% 


21 '4 

46% 

3% 

•22  % 

"19% 
1434 
50% 


21%, 
47 

2234 

19%' 

13 

59% 


3%      3% 


38% 
13% 


'28 '6 
14% 


•31%    '24 
4334    4394 
88       88 


•23 
•43 
88 


26 

"is' 


40  40 

•20 's  21 

46  48% 
2%      3% 

•2^2«j  2334 

'18%  "19% 
13        15 
68%    39 14 

133%  133% 


-^   reu.  i.ii  i.s4     ti*!* 

873  81%  Jan.  II  80  .Mar.  6  1  77  I  84% 
300  15  Jan.  21  20%  Jan.  5|  17.%!  35% 
400     15%Jan.  21     1934  Jan.    7     13%    33% 

151,807     93%  Jan.  17  I0434  Mar.   4     83% 

2,733     66     Jan.    3|  74     Mar.   6  i  58 

' I I  13 

131.9311  4334  Jon.  211  51%.Mnr.    4     40% 

100 1  18     Feb.  28    33     .Ian.    4'    •- 

40     Jan.  22    69     Feb.  25 

83     Jan.  2l!   93%  Mar.    7 

42     Jan.  33|  .59     Feb.  18 

15     Jan.    3    '22     Mar.    5 

32     Jan.  19    40     Jan.  11 

,  90     Jan.    8l  06     Mar.    6 

0,483     85     Jan.    21  04%  Mar.    4 

10     Feb.  U     10     Jan.     7 

3H%Jan.  '241  38     Jan.    4 

400     14     Jan.  18!   18%Jan.    7 

31%  Jan.  23,  3«%Fcb.  11 

3,656      l6%Jiln.  21'  23i4Jnn.     5 
30.131     83%Jan.  21i  05     Feb.  11 

700  I     8%  Jan.  2.-.    11     Fob.    7      __         

702  j|21%Jan.  22,127     Jan.  29    120     ll29% 

46     Jntl.  I'J     50     Jnn.     5      50%1   64'. 

21,912  llO'sJan  17  ns%  Fell.  0  1U%129% 
350;  8%.!nn.  2-2  lll%Feb.  hj  7  '  15% 
610;  1034  Jan.  21    203,  Fob.  14     13%]  35 

-•-■--    I il   90     !l05 

807  85  Jau  161  0!%Mar.  7II  SSa,!  88% 
86,9'25  24%  Mar.  5'  28%  Jan.  5'  20%i  40% 
303  66%  Jan.  16,  71  .Mar.  3  |  73  I  83 
1,430,  13  Mar.  T  17%  Jan.  7'  17%  62% 
115|176  Jan.  1.%  181%. Mar.  6  169  188- 
122       S'aJau.  16    lli%.lan.     7      15%    20% 

3'8Jan.  '24      0     Feb.  28       4%1     8H 

13     Jan.  IhI   ]8%Feb.  lOi   14    I   21< 

10     Jan.  291   11     Feb. '26     10       18 

750     3534  Feb.    71   42     Feb.  IB      32    I   49% 

3,340'    IS'iJan.  30;   '27     Jan.     7''   '231bI    53% 

51,389  1  40%  Jan.  23!  57%Jan.    7     4034    90% 

1,428       3% Jan.    2,     3%Jan.    7  1     2    i  14% 

1,310     21%Fcb.    5I  2434 Jan.    5'  31       38>4 

7     Jan.    5      8%Jan.  28       7    ,  14* 

44,010     16%  Jan.  34,  3.1%  Jau.    7  1  29%'  89 

■2,420      13     Jan.  21!    17      Feb.    4  ■    13        38 

86,466     51%  Jan.  34i  60-3a  Feb. '23     40%    61% 

133    131      Jan.  '23  134%  Mar.    3    139 '1  138 

3^20 1     3 '4  Mar.    61     3     Jan.  11,      4       " 


•28%  ■2834 

13%  1334 

•14  50 

•93  06 

•'23  23 

43%  43% 

•o7  93 


150  I  ,v2%Jan.  16'  6i     Feb.  ii'i  47 


01%  95 
19%  -20% 
80%  81% 
■13%  16 
27        ^27 

58%  .'•8%i 
121%  [•.■4% 
-13        13% 

lou-'i  10034 
•red  "  186'  |» 


•04%  93 

19»4  20 

81%  82%| 

10  16 

"26%  B7i4i 


94%  9434 

19%  HI', 

80  81% 

13%  15% 

'2334  >2634 


91  91  Hfi  MS  ] 
51  61%  .-.O',  .-,1'V 
109%100%l  100%  110    1 


•3         7 
•'24       30 

74 '4    761. 


•6  7 

•20       '28 
74%    74% 


I39%120%-1'2H     I;J0 


ll'ni.  prof , 

■ivUle,pref.. 

,1k.... 

ilty 


'toga 

.t  OKdensb. 


oal . 


i'265     ... 

I    40%   43% 


07       0734 

•37       60 

•110     114 


21%    21% 
••20  ■    23 


Hi     146 


•0 

'265 

43 


10 
'4'{% 


•263     

45%    46% 


06%    90% 
•57        00 
•110      lU 


'9       10 

'2M5      .     .. 
47%    40% 


58%    58H.I       

124%124.%i  124%  134% 

14%    I4I4I 

10U%10U%i 

•10%    1334I      I 

200    I'lUO     185     i 

46       43    '  ' 

!     83%    87%; 

51        31  Ui     30%    51     ' 
100%  109%!  108%  110 

•6         7    I      -S         7    I 
•33       28    I  ♦•24       30 

74»4    73%     74%   73 


131  131 
07%  9H 
00       00 

110%  110% 


I  16% 

,   _,     _.     I  73 

700  !  ■26%. Ian.  16,  32     Feb.  15  '  31     >  SO 

6,100  1    13%  Mar.    7!  16%F'ob.    4  '    14        '23 

40     Jan.  15i  47%  Feb.  •-'9     33       85 

88     Jan.     Si  06      Feb.     3      80      103 

300     '20     Jan.  16:  32%  Feb.  13     '20%    36% 

345      37%  Jau. '26  43%  Miir.    7  1   40     |    69% 

11'2  I   Sl%J»n.  31  90     Jun.     5      87      100% 

1  '29'6Jan.  18  32-34  Jau.    0     S3    :  40% 

25      89%  Fell.  K;  90     Jan.  26      90    I   97% 

3.01'J  I  84     .fan.  2i;,  09     lan.    7  '  94     109% 

10,3-22  I    15     Jau.  19:  ■22-%Fob.  llj    17 '«    43 

'279.433  I   09%  Jau.     2  8 1 .la  Feb.  1(1      70%  104% 

1,400     12% Jnn.  31  1934.lau.     7  1   13     '   38% 

3,810l  34<iJan.  31  32     Jan.     3'{  '20%|  57% 

654'   .17      Mar.    4     61%  Jan.     «''   37        89% 

l,9t!3    UH-VJan.     2  l-2«3.  Feb.  '29    11814  140<; 

300,    lOi-.^lin.  21'    17      Feb.  2.-.      !4        30% 

1,191  ilO.-i     Jan.     4  114      Feb.  1 1     10-2  ■..'113% 

14%. Ian.  Hi    17% Jan.  Ill     13       26 

rj3i..Jan.     7  170      Fell.     9      M      IBS 

300     "^      ■'■'    65%Jan.     7'   ■'>«       91% 

.'.460  M-2     J.lli.  -i.-*      90      130 

•JI.OIl  Til'sFeb. '.«      '^H        44% 

1,486    1        _  ■    117     Jan.     7  :ll-"i  134 

I      4%.l;m.  21       0%Feb.  ll'      5     !      9% 

25%Jin.  31    32%  Feb.    6,!3o    148% 

3i,6U     71%  Jan.  18,  78%  Fob.  16     713j  88% 


81       81 


•MS     

46%    47 


•1-20  ^31 

•96  90 

'37  60 

110  110 


06 
S3 
42 

183 


8% 


0% 
•205 
4134    45% 


138  Jan.  31133     Feb.  1'.! 

01  Jan.    3  101     Fob.    2 

50  Jan.    3;  61%  Fob.    7 

103  Jan.  23' 115     Feb.  13 


JiUl. 


11 

ISO 
33 
SO 


133     Jan.    7' 133 
9     Feb.    7    12     I 
Feb.  23    13     I 
Jan.  24!  153      1 
Feb.  1 1 ,  M     ! 
.Ian.  21    50 
100     76%  Jau.  39    81 
6  1 1 4.-.     .Mar.    1  143 
'     1.1     Jan.  11     •22ij  i 
143      Feb.     I  143 
19%  Jan.     7    -23      i 
•20      Feb.  14     21      J. 1:1.  'Ji 
9     Fell.  11     II     Jan.    4 
0%  lan.  iS^   10%  Ian.  31 
204      Feb.  19, '264      Feb.  19 
39%  lan.    3i  493<Mnr.   6 


SOI 


100 

ri'.'zod 


•   126  H, 

i.-w 

>      8-< 

94% 

■      55  V 

66% 

!    113 

138 

'127 

136 

,1 

17% 

28 

l.-iO 

l>8% 

70% 

113 

i::8 

33 

1151. 

34 

■Jil 

31 

8 

10 

0 

14. 

'260 

380' 

30% 

1  t  • 

liricoi  bl>iuuda4ke<t:  nosalo  woainadeat  the  Doard.       1  Ixiwcr  prtoo  la  ex'ilvldeud.       t  i:t9%iu^h.       2  I30%CA<|I. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS. 

STATE     BONDS. 


SBCUEITIE8. 


Bid. 


Alabama— 

ClaesA,  3to6, 1906-... 

Class  A,  3  to  5,  small. . . 

Class  B,  58, 1906 

Class  C,  4s,  1906 

6b,  10-20S,  1900 

Arkansas— 

68,  fnndert,  1899-1900 .. 

78,  L.  Rock*  Ft.  S.  198. 

78,  Memp.dS  L.Kock  RRi 

7s,  L.  R.P.B.  &  Is'.O.  HR 

7s,  M188.  O.&R.K.  RR.! 

78,  Arkausas  Cent.  RR.  I 
eeorgia-68, 1886 

78,  new,  1886 

7s,  endoiiied,  1886 

7b,  gold,  1890 

Louisiana— 

7S|OOusol.,  1914 

7«*ftmall 

Ex-matured  coupon... 


SlVi 

81 

loo's 

80 


12 
20 
20 
20 


9 
103 
105 
105 


77  »4 

72 

U7 


Ask. 


821a 


102 
81>3 


110 
110 


SECURITIES. 


Michigan— 

78,1890 

Missouri- 

68,  due  1886 

68,  due  1887 

68,  due  1888 

6b,  dne  1889  or  1890. 

Asyl'm  or  Univ..  due  '92 

Funding.  189495 

Hannib.tl  A  St.  Jo.,  '86. 
Do  do         '87 

New  York- 

68,  gold,  reg.,  1887  

68,  gold,  coui).,  1887 

68,  loan,  1891 

68,  loan,  1892 

63,  loan,  1893 

N.  Cai'olina~6s,  old,  J.&J, 

68,  old,  A.&O 

No  Carolina  RR.,J.<SeJ1 
Do    A.&O • 


Bid. 


Ask. 


118 
105'2'l06>.j' 


110 
112 
117 
110 
110 

109 
109 
114 
115 
118 
30 
30 
180 
160 


SECURITIES. 


N.  Carolina— Continued— I 

N.  C.RR.  7cp'8  0ir,  J&Ji 

Do  7coup'sofr,A.&0.! 

Funding  act,  1866-1900, 

Do  1868-1898! 

New  bonds,  J.AJ.,  '92-81 

Do       A.cfcO 

Chatham  RR 

Special  tax, class  1,  '98-9 

Do  class  2 

Do  to  W.  N.  C.  RR. 
Do  Western  RR... 
Do  Wil.C.&Ru.R. 

Do         W'u.  ATarR. 

Consol.  48, 1910 

Small ;.... 

Ohio— 

68,1886 

Rhode  Island— 

1    68,  coupon,  1 89399 


135 

1S5 

10 

10 

16 

18 

3 

3 

3 

2ia 
2  "a 

2>3 

2W! 

83 
81 

107  "4 

120 


Ask. 


SECURITIES. 


S 
4     I 


South  Carolina— 

68,  Act  Mar.  23,  1869  ( 
non-fundable,  1888.  J 

Brown  con.sol'u  68, 1893 
Tennea.see— 6».  old, 1802.8 

6s,  new,  189'2.8.1900  .. 

68,  new  series,  1914  ... 

C'mp'ml8e,3-4.S-63,1912 
Vlrginia-6.s.  old 

68,  now,  1808 

6s,  now,  1867 

6s,  consol.  bonds 

68,  ex-matured  coupon. 

68,  consol.,  2d  series 

68,  deferred 

District  of  Columbia— 

3-65S,  1924 

Small  bonds 

Registered 

Funding  6s,  1899 

Do       small 

Do       re  leistered... 


105 
41 
40^4 
40=4 
4S>a 
40 
40 
40 
60 
401a 
52 


113>| 


113=, 
112 
112 
112 


Ask. 


10619 


45 
45 
47  ■» 


BAIIiROAD    BONDS. 


911a 
116^ 

•12 


921a 


Baili'oad  Bonds.   I 

(Stock   Exchaufie   Prices.^ 

Ala.  Ccntriil-lst,  Us,  19181  "92 
Alleg'v  Ceut.-lst,Hs,1922  ♦. ... 

Atcli.'l'.&S.Fc— 4ias,  19'20,  .... 

Biukingfund,  68,  1911..I  .... 
A«.  *  Pac— 1st,  es.  1910. 
Bait.*  O.— 1st,  6s,  Prk.Br. 
Best,  llartf.  &  E.— 1st,  78 

Guaranteed |  *12ia    lo 

Bnr.  C.Kaji.ANo.-lst,5s,  103i<' 

Minn.*St.L.— l8t,78,gu.l  125    | 

Itt.Clt.v.*WC3t,-l8t,78i 

C.Rap.I.F.&N.— 1st,  Us  1051a' 

1st,  68,  1921 92     L... 

Bnff.  N.Y.  *  Phil.-lst,  es!    96I4'  87 
Can.  80.— 1st,  int.  guar.  5s|    99%    99ia 

2d,  58,  1913 1  1 

Central  Iowa— Ist,  7s,  '99,  106    1107 

East.  Ulv.-lst,  Us.  1912     81V 

Char.  Col.  <fe  Aug.— Ist,  78; 

Ches.it  O.— Pur.moneyfd.l  | 

6s,  gold,  series  A.  11)08  .1  110^4  IIII4 


Del.  L.  &  W.— Contin'd-  1  I 

M.*E.— Bonds.  78, 19OO1  

78of  1871, 1901 12SV 

1st,  consol.,  guar.,  78.. I  1*27    | 
N.Y.  Lack.*  W.— Ist,  6s  -119^4  1201-i 


102 


111 

106 

•123 


1S5»4 


1021a' 
115     I 


130 

lllV 
1061a 


112 


Os,  gold,  scries  11,  1908 

Oa,  currency,  1918 

MorlKage  68,  1911 

Ches.O.iS.W.— M.  6.0s... 
Chicago  &  Alton— Ist,  78. 

Sinking  fund,  Cs,  1903.. 

X.a.  *  Mo.  Riv.— Ist,  7s. 
2d,  7s,  1900 

Bt.  L.  Jack.  *  Chic.— 1st 


102ie  IO214' 
51     I t 

'103 
871a 


84ial  K534' 

96    I  97    I 

07  V  68 

* 9113I 

'iieijl 

731a  741a 


102 
87 
118 
116 
116 


118 


1st,  guar.  (504),  78,  '94!  118 
2d,  (360),  7s.  1898 


94 
891.J 


130 


9618 


86 
126lfl 
1261a 
107 


127 
12434 


123 
110 


981a 

or 


2d,  guar.  (188).  7s,  '98 
Ml8s.«.Br'go-l«t,  s.f.68  *100 
C.B.*  Q.-C0U3O1.78,  l'J03    129 

68,  sinking  fund,  1901 ..  I  

68,  debentures,  1913. ...  I    06 
In.  Div.-S.  fd.,  fls,  1919 
Sinking  fund,  4s.  1919 
Denver  Div.— 48,  1922.. 

Plain  4s,  1921 

C.R.I.*  P.— 6s,  cp.,  1917.    

68,  reg.,  1917 1  126 

Keok.  *  DesM.— lst,^58   105 
Central  of  N.J.-lst,  1890    113 
Ist  consol. assented,!  899   llSia'llti 
Conv.,  assented,  7s.  1 902   1 I6I4 '  1 17 14 
Ailjustnient,  7s,  1903.. 
Conv.  debcut.  Us,  1908. . , 
Leh.&W.li.-Con.g'd.as.'  1061a 

Am.D'k&Imp.— .'')S,1921 

CM.*  St.P.-lst,  8s.  P.D. 
2d,  7  3-10,  P.D.,  1898... 
1st,  7s,  $g..  11.]).,  1902. 
1st,  l^aC.  Div.,  78.  1893.    .  _ 
Ist.  I.  *  M.,  7s,  1897  ...1  118 
l8t,  I.  *  D.,  7s,  1899....;*118 
iBt,  C.  &  M.,  7s,  1903... I  125 

Con.101.  7s,  iOOo !  124 

2d.  7,s  1884 1*104 

1st,  7s,  I.*  D.iixt.,  1908  *120 
1st,  S.W.  IMv..  Us.  1909.  i  1081a 
l8t, 5s,  LaC*  l)av.,1919.     S)5 
Ist.S.Minn.Div., 88,1910    110 
let,  H.  *  1).,  7»,  19111... I  II9I3 
Chic*  Pac.  Div.,68,1910   113 
l8t,Chlc.*P.W.,. 18,1921 1     98 
Min'l  Pt.  Div.,  us,  1910.  i     94 
C.&  L.Sup.Div.,  OS,  1921|     85 
Wis.*  Min.Div. ,58,1921^     95 
C.<fe  N'west.— S.fd.,  78,-'85    104 
t  Con.sol.  bonds,  7s,  191.'i.'  133 
»  Extensii>n  l.jouds,  78, '85,  102ia 

S  1st,  7s.  1885 !  104 

I  Coupon,  gold,  78,  1902..j'127ia 

>  Eegisfd,  gold,  78,  1902.    

t  Sinking  fund,  Os,  1929. .  ("Ill 
,   Sinking  fund.  .'58. 1929..  i  104 
I   Slnk'gfd.  deb..  5s,  1933,  .... 
Escatmba  *  L.S.— Ist.Us, 
Des  M.*  Min'ap.— lst,7s 
Iowa  Midland— Ist,  8s.. I 
Peninsula— Ist,  conv.  78l 
j  Chic*  Milw'kee-lst.78   123 
Win.*  St.P.-lst.  78, '87    IO714 

2d,  7s.  1907 ■ 

M11.&  Mad.— lst,6s,1906| 
C.C.C.&  lnd's-lst,7s,8.fd.; 

Consol.  78,  1914 123 

Consol.  eiuk.fd.,  78,1914  »121 
C.St.P.M.&O.-Consol.  6si  Ill's 
C.St.P&M.— lst,()S,  1918    1191a 
No.  Wis.-lst,  Us,  1930. 
8t.P.&  S.C.— l8t,«8,1919 
Chic*  E.Ill.— lst.s.f.,cur. 
CMcStli.*  P.-l8t,con.58 

Ist,  con.,  58,  reg.,  1932 
Ohio.  *  Atl— Ist,  Us,  1920 

2d,  Us,  1923... 
Chic.&W.lnd.— 1st.  s.f..  Us 

Gen'l  mort.,  Os.  1932 

C0I.&  Green.— 1st,  08,1916 

2d,  Us,  192U .... 

Col.ll.val.  *Tol.-l8t,  5e   .... 
Del.  I/.*  W.— 7s.  conv.,  '92    .... 

Mortgage  78.  1907 .... 

SjT.Biug.&N.Y.- lst,7s    .... 

Morris  A  Essex— 1st,  78'  138 

2d,  78,  1891 1  114 


102lfl 
•124 

109 
•102 

1121a 
109 


131 

92  V 

104     I 

9712 


1-27 


1321a 
125 


'123 


1181a 
99i..i 
91 

■ids 

871a 
110 
102 
•95 


133 
104 
104 14 


1041a 
95 '( 


108 
125 


100 
93 1< 


1071a 


114 

126 

112 

87 


04 
108 
98 13 


110'4 
943.J 

"Si"" 

115=4 

10314' 


107=41 

1161a' 
129 


102 


79 
80 


ISlV 
133    I 


Del.*  Hud.  Canal— Ist,  78 

78,  1891 ,   - 

Ist  cxt.,  78, 1891 •llSia 

Coupon,  78,  1894 *119 

lst,Tf>a.Dlv.,  cp.,  7s,  1917|*128 

Alb.  *  Susq.— 1st,  78  . . .    '  " 

2d.  7s.  1885 1 

Ist.cons.,  guar.78,1906 
Ist.  C0718.,  gu.,  6s,  1906 

Bens.  &  Sar  — 1  st.  cp.,7s' 
Denv.*  Klo  Or.— 1st,  1900   1 III4 

1st,  consol.,  78, 1910  — ' 
Den.So.Pk.*  Pac— 1st,  78 
Don.*  RioG.We8t.-.l8t,U8 
Dot.Mack.*  Marq.— 1 8t,  Us 

Ijlndgr.ant,  3''j8,  S.A. .. 
E.T.Yii.*Ga.-lat,79,1900 

Ist.cons.,  5s,  1930 1 

Divisional  5s,  1 930 |     95 

EUz.C.*N.-S.(.,deb.,c.,68 

j     Ist,  09,1920 

lEliz.Lex.A  liig  Bandy— Os 
Erie— l8t,  esteuded,  <8 ... 

•id,  extended,  5s,  1919.. 

Sd.  extemUKl,  4ias,  1923 

4th,  extended,  58,  1920. 

6th,  7s,  1888 

1st,  cons.,  gold,  78, 1920;  l'28i4  128ia 

l8t,  cona.,  fd  coup.,  78.. I  125    ' 

Reorg.  lstlien,t)S,  19081  106 

Long  Dookb'nds.  in,  '93  'US 

ButtN.Y.AE.- lst.l91U 

N.Y.L.E.&W.-.New2dU 

SnB.&  S.W.— M.,69.1908 
Ev.  &  T.  H.— 1st,  cons..  Us 

Mt.  Vorn'n-lst.  Os,  1923) 
Fl't*P.Marn.—M. 68,1920    113=4 
Gal.nar.*  S.Ant.-lst,  681*107 

2d,  78,  1905 1  110 

I    Mex.  *Pac.-l8t,  os.-.-i    83 

'        2d,  Us.  1931 1  

Or'nB.iv\V*Bt.P.— Ist.Os    

Gulf  Col.*  H.  Fe-7s,  1909    115 
Hann.*  8t.  Jos.— 88,conv.i  103 

Consol.  (I8. 1911 ,'110 

Hou«t.*T.C.-lst,M.L.,78;*109ia 

1st,  Western  Div.,  78  ... 

Ist,  Waco  *  No.,  78 

2d,  consol.,  main*  line, 8s 

2d,  Waco*  No..  88,1915 

General.  88,1921 

Hoiist.K.&W.Tex.— l8t,78 

2d,  Us,  1913 

lUCcnt.— Sp'd  Div.— Cp.68  ♦114'a 

Mld<UeDiv.— Reg.,  58...    '"■ 

C.St.L.*  N.O.— Ten.l„78 
1st,  consol..  7s,  189  ■ 

2d,  6s,  1907 

Gold,  58,  1951 

Dub.  &  S.  C— 2d  Div.,  78 

Ced.  F.  *  Minn.— Ist,  78 
Ind.  Bl.  &W.— 1st  pref.,  78 

lat,  4.5-O8,  1909 

2d,  4.5.68,  1909 

Eastern  Div.,  68,  1921.. 
Indiauap.D.*  Spr.— lst,79 

2d,  6s,  1911 

Int.*Gt.No.-l6t,  Us,  gold 

Coupon,  88,  1909 

Kent'kv  Cent.— M. 68,1911 
L.Sh're-M.H.*N.I.,8.(,.78 

Clove.  *  Tol.— Blnk'g  fd. 
New  bonde,  78, 188U. . 

Cleve.  P.  &  Ash.- 78. . . . 

Bull'.  *  Erie— New  bds . 

Kal.  &  W.  Pigeon- ist. . 

Det.M.A  T.— lst,7a,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  Ist,  78 
Consol,  reg.,  1st,  7s.. 
Consol.,  coup.,  2d,  7s- 
Cousol.,  reg.,  lid,  78  ..., 
Long  Isl.  RR.— Ist)  7s,  '981 

1st,  consol.,  58,  1931 

Louis.  West.— 1st,  Us 

Loulsv.*  N.— Cons.  7s,  '98| 

Cccili.an  Br'ch-7a,  19071 

N.O.*Mob.-lst,U8,1930 
•2d.  Cs,  1930 

E.H.&N.-lst,  Us,  1919 

General,  Us,  1930 

Peusacola  I)iv.-68,1920 

St.  L.  Div.— Ist,  68,  1921 
2d,  3s,  1980 

Nashv.  *  Dec— 1st,  7s. 

S.*  N..A.la.— S.f.,Us,1910 

Leban'n-Knox — Us,  1931 

Louisv.  C*  L.-Us,  1931 
L.Erie*  W.-l8t.  Us,  1919 

Sandusky  Div.— 68, 181!t 
Laf.BI.*  M.— Ist,  Us,  1919; 
IjOuisv.N.Alb.&C- l8t,68 
Manhat.B'ch  Co.— 7s,l  909 

N.V.&M.B'h— lst,78.'97 
Marietta  &  Cin.— Ist,  78.. 
MotropoUt'n  El.— lst,1908 

•2d,  Os,  1899 


Mex.  Cent.— Ist,  78, 1911.' 
Mlc.h.Cent.-Cons.7s,  19021 

Consol.  58,  1902 

6s,  1909 1 

Coupon,  5s,  1931 

Jack.Lan.*Sag.— Ua, '91.1 
MUw.  A  No.-lat,  Us,  19101 
MU.L.S.&W.-1  St.  Us,  1921 1 
Minu.&  St.L.-lst,7s,1927! 

Iowa  Ext.-lst,  78,  1909| 

'2d.  7s,  1891 1 

S'thw.Ext.-l8t.78,191o; 

Pac  Ext.-lst,  Cs,  1921.1 
Mo.K.A  T.-Gen'l,09,1920| 

General,  6a,  1920 

Cons.  7s,  1904-5-6 1 

Cons.  '2ri,  income,  1911-.| 

H.&CfUt.  Mo.— l8t,  '90 
Mobile*  Ohio-New  Us. -I 

Collatcr'l  trust,  Os,  1892« 
Morgan's  I^a.*  T.— ist,  6s 
Nash. Chat.*  st.L.— l8t,7s 

'2d.  68,  1901 

N.  Y.  Central-Us,  1887... 

Deb.  certs.,  ext'd  5s 

N.Y.  C.&  II.— iBt,  cp.,  78 
Ist,  reg.,  1903 

Hud.Rlv.— 7s,2d,  8.f.,  '85, 

Harlem— l8t,  7s,  coup. . . 
N.Y.  Elcv'd-lst.  78.  1906 
N.Y.P.&  O.— Pr.l'n.  Os,  '95 
N.Y.C.&N.— Gen.,U8,1910 

Trust  Co.  receipts ' 

N.Y.  A.  N.  Engl'd-lst,  78  ' 

l8t,Us,  1905 

N.Y.C.*  Ht.L.-.l8t,C9,1921 1 

2d.  Us,  1923 

N.Y'.W.Mh.*  Buff.— Cp.,5fl! 
N.Y..Susii.*West,-lst,  68' 

DcUonturo,  Us,  1897 

Midlilliilof  N.J.— Ist,  6s 
N.Y.N.H.*U.-lst,rg.,48 
Nevaila  Ceutl-al- let.  Us.-' 


UO     rPeuD.  RR.— tfliitinued—   ; 

126     II28I3'      C.&  P.^lth,s.fd.,8s,1892: 

106      1      StL.V.&T.II.— lst,g.,7a' 

2d,  7s,  1898 1 

2d.  guar.,  78, 1898.... I 

Pitts.B.&  B.— Ist.  Us.  1911] 

Rome  W.&  Og.— 1  st,7s,'Hl 

Con.,  1st,  ext.,  68,  1922. 

Roch.*  Pitt— Ist,  6.S.1921 


no's  111 

116    |117 


104 
10684 


99'4  102    I 

102     1 1 

98  I  981a 
1031s  103=4 
125  il3l)  I 
119      1'20      1    Consol.,  1st,  69,  192-. 

100      1  Rlch.iAllcg.- Ist78,19'20 

lllia  112    I. Rich.*  Danv.— Cons..g.,08 

102'4  102=41    Debenture  Us,  19'27 1 

81=4'   8214:,    AU.&Ch.-l8t,pf.,7s,'97' 

09I4'  70    I        Incomes,  1900 1 

'l(»87e' I  Scioto  Val.— Ist,  cons.,  78.1 

70    I  70'a  st  L.  *  Iron  Mt.-lst,  7s 

•2d,  7s,  1807 1 

Arkansas  Br'ch— 1st,  7s 
Cairo*  Fulton— Ist,  7s 
Cairo  Ark.  <t  T.— Ist,  7a 
Gen'lr'yAl.gr.,  58,1931! 
St.L.Alton*  'l'.!!.- ]8t7s 

2d,  j)ref.,  7s,  1894 [ 

2d,  income,  78,  1894  . . . . 
.,,    BeUev.*  So.  lll.-lst,  83 

131  ig  181=4  StP.Minn.*  Man.— lBt78i 
104    1106    I.    •2d,  Us,  1909 1 

132     I    Dakota  Ext- Us.  1910.. 

II8I3II9141    Ist  consol.,  08,  1933  . .- 

Min's  Un.— Ist  Us,  1922 
St  P.  &  Dul.— 1st,  58, 1931  i 
So.  Car.  R'y— Ist  6s,  1920 

•2d,  Us,  1931 

OOia' 1  j.Shenand'hV.— Ist7e,  1909 

104=4  lf)4'8  '    General,  Us,  1921 

87    I'Tex.Con.— l8ts.f.,7s,1909 

56     I    Ist  mort,  7s,  1911 
82=bI  Tol.  Del.  &  Burl.-Main,63 


110«8 

I  83 

109  I 

7iv  ns 

110  1 ! 

9412    9S 
69I2   70 

I  WH 

61=4    62 

I  . 

I.  .  .. 


117ia'119 

100    I 

105=41 

1107 

131     132=fe 


35       40 

35 

101=4103 


801, 
65 'i 
82 


lat,  cp., 
,  l!l2I.. 


105 

119    ^ 
1211a' 

112    I 

107=4108 

>115ia 

I117 

116    I 

85I3    87 

71        72 

881a    90 

107 


82=4 
105  ii' 


112 

82  =i 


105 18 
•1031310414! 
1071a  lOaia 
114 
1'22 
110 
123 
1231a 


113 


|129ia 

1221a 

1'22 

121 

100=4!  101  laj 

■  i20' 


1041a 
•961.J 

85 
104 

91=4 


103 

49 

4I6I2 


92 


931a 

91  la' 
761a' 


95 


loeviouia 

95     '   07 


Registered,  Us, 

IN.O.  I'ac.-lst68,g.,  1920! 

Nort*w.-Gen'l,08. 193l! 

;    New  Itiver-lst  68,19321 

No.Kailwav(Cal.)— 1st  Osi 

lOhio*  Miss.— Consol.  s.fd. 

Consolidated  7s,  1898... I 

2d  consolidstod  79,  1911!' 

1st,  Springlield  Div.,  78 

Ohio  ( 'inlral-l  st  U»,1920 

Ist,  •I'crni'l  Tr.,  08,   1920 

Ist  Min'l  l)lv„  Us,  1921 

OhioHo.— Ist  8s,1921  .... 

Oreg'n*  Cat— IstUa.  1921 

Or.*Transc'l-88.'82.1922 

Oregon  Imp.  Co. — Ist  Us 

Panama— S.f.,  Kub.Us,1910 

Peoria  Dec.  &  Ev.— 1st,  Us 

Evaus.Div.— lstUs,1920 

Peoria  *  Pek.U'n— Ist,  Us' 

Pa«.URe.— Cent.P.— O.,  Us' 

San  Joaquin  Br.— Os.. 

Cal.  &  Oregon— 1st,  Us 

State  Aid  bds.,  78,  '84 

Land  grant  bonds.  Us. 

West.  I'ac— Bouil:^,  Us' 

So.  Pac.  of  Cal. lst6s 

So.l'acof  Ariz.'a— Ist  Us 

So.Pac.of  N.Mex."l8t,Us! 

Union  Pacilic— l8t  Us'.  .| 

Land  grants,  7s,  '87-89, 

Sinkingfuuds,  89, '93.1 

Collater.il  Trust  Us.. . 

do  68, 1907 

Kaus.Pac— 1st  68,  '95 

iBt  Os,  1896 

I)env.Dlv.U8,as'd,  '99 

lat,  consol..  Us.  1919 

C.Br.U.P.-F.c.,78,'95 

Ate*  P.— l8tU9,1905 

At  J.Co.*W.-l8t  Oa 

Oreg.  Short  L.— Ist,  Us 

Ut.  So.— Gen.,  78, 1909 

Exlen.,  Ist,  78,  1909 

Mo.  Pac— 1st,  cons.,  68. 

3d.  7s,  lOOU 

Pacof  Mo.— Ist  69... 

•2d,  7s.  1891 

StL.&  S.F.-2d,  Us,  CI  A 
3-68,  Class  C,  1906.... 
3-08,  Class  B,  1900.-.. 
Ist,  Us,  Pierce  C.  *  O. 
Equipment,  78,  1895.. 
Gen'l  mort.  Us,  1931.. 
So.  Pac.  of  Mo.— l8t,8s 
Tex.*  Pac.-lst,  Us,1905 

Consol.,  U.S,  1905 

Income  *  Id.  gr.,  reg. . 
l8t,RioG.Div.,U8,l'J30| 
Pennsylvania  RR. — 
Pa.co.'sguar.4i.23,l8t,cp 

Regi-stered,  1921 , 

PittC*  SI.L.— l8tc.,7s 

•Jd.  7.^.  1913 

Pitts.  l-t.W.,S  Chic— Ist 

•2d.  7s,  1912 

3d.  7s,  1912 

Clev.&  Pitts.- Cons.a.fd.l 


lOl^^ 


Ist  Davt.  Div.,  Os,  1910 
Ist  'I'er'l  trust.  Us,  1910 
(Tex.*  N.O.-l9t  7s,  1905 
I  isabiueDiv.-lst.0.s,1912l 
'  Va.  Mid.-M.  inc..  Us.  19'27| 
:Wab.stL.*Pac.— Gen'l  Usi 

Chic  I)iv.—5s,  1910 1 

Hav.  Div.- Ua,  1910 1 

Tol.P.*W.— Ist  78,19171 

Iowa  Div.-Us,  1921 

Ind'poUs  Div.- Us,  1921 
Detroit  Div.— 6s.  1921 ..  I 
Cairo  Div.— r>8,  1931  ....' 
Waba9h-Mort79.  1909 
Tol.  &W.— lat  ext.,  78 
!       l8t  St.  L.  Div.,  7s,  '89; 

2d,  ext..  78,  18'J3 : 

Equipm't  bds,  7s.  '83. 
Conaol.  conv.,  7s,  1907 
Gt  West'n— Ist  7fl, '88; 

2d.  78,  1893 1 

Q.*  Tol.— 1st  7s,  18001 
Han.*  Naples— Ist  78 
111.*  So.Ia.— lstex.,(is' 
StL.K.C.&N.— R.c,78i' 
Omaha  IJiv.— Ist  7s' 
Clar'da  Br.— Os,  1919,' 
StChas.Bgc— IstOs' 
No.  Missouri — l8t,  78. 
WcstU  n.Tol.— 190ll,coup. ! 

1900.rcK I 

lOUia  lOO's  N.W.  TeUgraph-78,  19041 

1 MMutUn.Tel.-S.fd,Us,1011 

llOreg'nRli.&Nav.- l.st.Us 

llStis  116    i'       INCOME  BONDS. 


108 
82 


87 


101 

971a 
101 
113 
lllia 
1041a 
100  I 
105  V 
110=8' 


107 
ll'.' 

'82  "4;  85 

118 

II514. 


114 
80 


107 


llOia 
1141a' 
'105    I 

951a' 
109 
108=4 
1091s 

961a 

'  'Si'^i 

87 

94 '« 
102=4 

98 
1041a 
114=4!.... 

105=8 

110  .... 
1021a  104 
101  .... 
101i.jll03 


101 


791a 
108^ 


3S 


1051^ 
105 


60% 
71=4 


951a 


I38I9 
135 


(Intfirst  p<ii,nhkif  earurd.): 

Alleg'uv  Cent— Inc.,  1912)  

Atl.  *  Pac-Iuc,  1910...!     18 
Centrjilof  N.  J.-1908....I  lOOia 
Cent.Ia.— Coup.  deb.  certs. 
Cli.iSt.P.*M.— L.gr.incOs 

Chic*  E.  Ill.-lnc,  1907,  ^ 

DeaM.*  Ft.D.— lstinc.,6s    60 

''Del.  Mack.  *  Marq.— Inc.    

l|K.'r.V.&(fo.-lnc.,6s,1931i     29 

90    |:(ir.BiivW.*st.l'.— 2d.inc.'     18 

95    I  Ind.  Bl.  &  W.-Inc,  19191  

I     Consol.,  inc..  Us,  1921..  .1  

190       Ind'sDec*  Spr'd— •2d,inc.|  

I05I4!     Trust  Co.  certiticati'S  ..  1  

Leh.  &  Wilkosb.  Coal-'88, 
Lake  E.*  W.— Inc,7s. 'S)9i 
1  Sand'kyDiv.- IUC..1920 
Laf.Bl.&Mun.-.Inc.,79,'99! 
Mil.  L.  Sh.*  W.— Incomes 
IMob.*  O.—lstprt.  deben. 
2d,  pref.,  debentures — 

I    3d,  pref.,  debentures 

I  4th,  pref.,  delJcntures  . . 
N.Y.Lake  E.*W.— Inc.UB 
N.Y.P.*  O.— 1  Btinc.ac.,79i 
91%  'Ohio  Cent— Income,  1920, 
50V  Min'l  I>iv.-Inr.,7»,lii2l! 
72V  lOhio  So.— •2d  inc.  Us,  1921] 
lOgdens.*  L.C.-lnc,  19'20| 
96=4'  PeoriuD.*Ev.-lnc.,  1920 
05=4  1    p;vau.HV.Div.-Inc.,  19'20| 

11  Peoria  *  Pek.  Un.— I  nc.,6s 

iRoch.*  Pittsb.- Inc,1921 

jRomc  W.  *  Og.-lnc.  7s. I 

136     ISo.Car.Ry.— Inc.,  Us,  19311 

1331a' istL.*I.Mt.— Ist 78,pr.i.a.   -■.■■■■[■VX" 

P28     iwt  L  A  *T.  n.-Div.lids-l     60    I  BB_ 


76  Vi 

•31 

49 

RO" 

56 

BO 

291a 

•15 

•20 

... 

£3>i 

12 

•19 

•67 

S9 

60 

"Sfia  40 
50   ;  S3\ 


*  No  prices  Friday ;  1  he  0  are  latest  quotations  made  tills  week 


t  Coupons  on  eineo  1869. 


Mabch  8,  1884.  J 
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Ouk  Slaok  UM. 


OOMPAKlKg. 

Mkrkml  thni  (■)»!•  Pur. 
noi  Nutiimju. 


in»»... 
.  liroT'«' 


<'■  .... 

(I  :itli:lin.. 
C'lii  IllU'lkl  . 

Oltv 


Kl.'., 
Kit; 
Fill  I 
I'll  -.t 


ath  Ward" 
A\enn6*.. 


111. 


y 

lull 

il,ill.i:in 

cl;irll,.l,l 

tii'iiiiaii  .\inerlcftn*, 
tifnii.ui  ExcliAnge* 

CitM-inmiia* 

tiro.'iiwlch* 

llnii-'vcr 

Imp  ^t  Tr»il«r»' 

It  villi; 

L«v:iTlu'r  Mftimrra'.. 


I  Titan*. 


inlo«' 

I  ii;inlc»'*Tra<lg' 
i..aiille 


If'**. 


"xch.. 


Na.-.i.ir 

Kt'w  ^ork 

5'('7r  York  County  . 
K    V.  Xilt.  EToh....' 

Kuilii   ; 

No:-!':  .\merica* 

N.i.tii  Kiver* 


!'n. 

r.r 

P,,, 

PI. 

■  :•''»• 

I'n. 

11  e* 

■  ;)"■   .    .  . 

'Jill 

V:. 

ii.ilao' 

Ill  Ward 

r.    .] 

.V-  Leather 

If  .New  York* 

i'inien'8 

PRIOX. 


Bid.    A*k, 


170 

laH 

■Ml 
\M 
1-2,S 

iVo' 

MM 

376 
161] 
liia 


ISl 
I7i 


ISO 


Vi  !  i  1  sute«  . 

"IV:.I:  -tri-et 

v..    1  siiie*  .... 


100 
100 

as 

2S 
100 
100 

35 
'00 

lo~ 

100 
lOO 
100 

25 

25 
100 
100 
100 
100 

SO 

BO 
100 

76 
lOO 
100 

S8 
100 
100 

60 
100 

60 
100 
100 

25 

25 
100 

60 

60 
100 
100 
100 
100 
100 
100 
100 
100 

70 

30 

25 

60 
100 

25 

20 

60 
100 
100  160 

100  ;iio 

100  13a  i 

100  1*2 
100  126 

100  > 

40  1 110 
60  :)72 

100  ; 

50  I 

100  I 


176 
135 


150 


laaaniBec  Bl«e|(  Llal. 

[PltoM  br  K.  8.  BkUar,  7  Pins  Bt.) 


COXPANIK8. 


American 

Amor.  KxohanKO . 

Bowery 

Brnwlway 

Brooklyn 

CltlMoa' 

City 

Clinton 

commercial 

Continental 


IV, 


133 


104 


167 

2ti6    . 

142    I 

172  Hi 

101 

185 

130 

130 

110 

110 

130 

eo 
iba' 


146 

i'io' 


loll 
152 


86 


140 
1B7 
150 
110 
1>S 

08 

22 

60 
IU6 
165 
160  >9 
107 


126 


176 


172 
168 
160 
100 


132 

iVs" 


116 


rui.'iiR'u'i* 

Kir«nifn*H  Tmst. 
Franklin  A.  Kmp..  . 
Uerman-Amerlcan  . 

Gormaula 

Ololie 

Greenwich 

Gnanllau 

Ilamtltun 

Hanover 

Home 

Howard 

Irving 

.Tcfferson 

Kin>;.s  ("Hty  (Bkn.). 

K  nU'korl'ocker 

l.onK  iRl'd  (B'klyn) 

Loiillartl 

Manufac. .%  Build.. 
Mi'ch.  .t  Traders'  . . 
M.MhanIrs'  (Bklyn) 

Mercantile 

Merchants' 

Montiuik  (nklyn.).. 
Nas.'*aii  (Bklyn.)  ... 

National 

N.  y.  Equitable  ... 

N.  Y.  FUe 

Nlaeara 

North  River 

l>.aclttc 

Park 

Peter  Cooper 

People'e 

Phenlx 

nutger'a 

Standard 

Star 

Sterling 

Stuyveaant 

Tradeftmon'a 

United  States 

Wentchester 

WUllnmsUurg  Ctty 


60 
100 

26 

26 

17 

90 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

60 

26 
100 

15 

60 
100 

60 
100 

80 

20 

40 

60 

26 
100 

25 

60 

60 

60 

60 

50 

37  >g 
I  35 
100 
!   60 

25 

25 
100 
I  20 

60 

60 

26 
!  50 
100 
100 

26 

25 

25 

10 

60 


PRIOK. 


Bid.  A»k. 


145 

lOri 

150 

165 

105 

140 

1211 

110 

60 

230 

245 

76 

»0 

107 

77 

70 

108 

20.') 

135 

110 

230 

60 

110 

135 

140 

58 

60 

123 

185 

86 

105 

66 

95 

85 

105 

60 

100 

105 

145 

90 

145 

85 

125 

105 

175 

100 

155 

108 

140 

115 

»0 

67 

60 

120 

70 

127 

120 

200 


I 


166 
113 
158 
175 
170 
150 
J  25 
I'iO 

240 
260 

80 
100 
113 

86 

80 
116 
210 
140 
116 
2t»0 

66 
116 
140 
145 

66 

70 
130 
200 

90 
112 

70 
106 
100 
110. 

05 
110 
110 
150 

P6 
156 

96 

1.12^ 
110 
185- 
108 
165 
116 
160 
120 
100 

63 

65 
125 

76 
132 
123 
210 


Gum  and   City  Sallroad  Stoeka  and  Bonds. 

LGm  QnoUttons  by  GEO.  H.  PBBHTI88  A  Co.,  Brokers,  11  Wall  Street.} 


GAS  COILPANIKS. 


Par.    Amotint.  Period 


lli...iklvn  Gas. Light 

C:!i'i  119'  Qaa.1..  CBklyn). 

I'.lillllH 

l-l'.:-..,.,  

-  llobokeu.. 
f;  


i.il^(N.  Y.).... 

ii  C'riklynl)/:.' 

Vorii '."'.'.'.'.'.'. 
»  (Bklyn.).. 


Buiiils  . 
EqulUble.. 


i  or  New  Y'ork 

I'.sburg 

;.o:itan'(BkiyTi.")!II 
lal 

Mniucipal 


25 

20 

1,000 

50 

2(1 

5(1 

100 

6fl<> 

lOii 

1,00(1 

20 

Var'R 

100 

10 

1,000 

Var's 

60 

60 

1,000 

100 

100 

"ibo 
"ibo 


,2,000 

,1,-J(I0, 

•  Kl.l, 


1.1 1' 
700, 

4,o<m. 

1,000, 
375, 
123 

;  4(i(i, 

1,(M)0, 
1,000, 
1,000, 
3,000, 

7B(l, 
3.000, 

300, 
2,000, 


,000  Var's 

.(ii)ii   Var's 

.000  A.iO. 

K,  *A 

A  J. 

' .  A  .T. 

I.*N. 
.  A  A. 

'juar. 

■  l.*N. 

V'ar'fl 
l.OOOlM.&N. 
l.OOO.M.AN. 
,0001J.  iS  J. 
,000,M.&N. 
,0001  Var's 
;,00«,F.  &A. 
,000,  Qnar. 
.MWA..AO, 
,000  M.AN. 

,000 

,000  M.AN. 

,000 

.OUOl  J.  A  J. 
,000l   


fQuotatloDS  by  H.  L.  Qbakt,  Broker,  145  Broadway.] 


BrckeiSt.AFalt.F.— Stk        100 

iBt  liiort '  1,000 

Br.lwayATthAv.— St'k.'      100 

I-    molt I  1,000 

Jt:c  k  I  vn  City— Stock 10 

1         'lit 1,000 

h  town— Stock       100 

nils I  1,000 

II  l)kln)-8l'k        lOO 

I    I      I  H    ,.,«  K.Rlv.-Stki      100 

I  "I  -'11.  niort.  bonds i  1,000 

Cliii:  i.b'rAlOthSt— Stk        100 

l; N 1,000 

Dlj  I  k.E.B.ABat'y— Stki       100 

Ifii  iiiort,  conaol 500Ac, 

100 
K!i:l,ili  Av.-Stock 


4'.'. I  .V  lir'rrt  8t.P'ry— Stk 
('  ^(own— stk. 


n  vl'.F'y-Stk 
1.-.1  i.iurt 

8e,on-l  Av.— Stock 

■M  iiiort 

Coii,ol 

Sliili  .\v.— Stock  4  scrip 
Ihi  uiort 

Iliinl  .W.-eiock 

Irti  i.iort 

Tvi  •    1  thlnlSt.— Stock. 


l.Ht    M 


"iiJan.,     '84|   23 
July,19()0,no 
Jan.,     'Ml  1".-^ 
June,   "^ 
Feb..     '- 
Jan.,  If  1' 


Oct. 
Jan., 
Feb. 
Jan., 
Dec., 
Feb., 


,0 

lasK  111,-. 

•81  100 

■84  142 

1002  118 

•841112 


1808  1110 
Feb.,  '84  215 
June.    '93  114 

1U14  lO'J 
Jan..  '81  26.'. 
Feb..  1014  1115 
INov.,  '83  250 
April,  '93  ir.' 
Jan.,  '84  125 
Noy..l922  111 
Fell..     '84  110 


I   25 
'll2Hi 


mil 

112 
\\0o 

U4 

121 

116 

116 

225 

lie's 

105 
|290 
IllO 
I. 


ort I   I.IKMI 


July. 

Jan., 

April, 

Nov., 

Sept.. 

July, 

Feb., 

Jan., 

Feb., 

.May, 


'94  110 


230 
102 
107 
316 
110 
278 
111 
162 
110 


117 
130 
112>9 


113 
240 
103 
108 
336 
116 
281 
113 
107 
113 


*rblscolamn  Shows  last  dividend  on  itockf,  bat  date  or  mat  nrltyattonitr. 


QHoUtiou  IB  BMton,  Philadelphia  and  Baltimore. 


BB0CRITIE8. 


Bid.    Aak. 


123 


03 
18^ 


118>> 
115 


BOSTON. .  .  _ 

Atch.  A  'I'opi'ka— 1st,  7s. 

I,and  grant,  7a 

Atlantic  A  Paclllo— 68  ... 

Income 

Boston  A  Maine— 7s 

Boston  A  Albany— 7s 

6s 

Boston  A  Lowell— 7s 

es 

Boston  A  ProTlrtence— 7s 
Burl.  A  Mo.-  l.d.  gr.,7s. 

Nebranka,  (Is.    Kiempt 

Nebraska,  Os.Non-ex'pti  106<i 

Nebraska,  4s I     87 

Conn.  A  Passumpsto— 7s. 
Connotton  Valley— 6s ... 

6h 

East'rn,  Ma.Hs.— Os,  new. 
Fort  Scott  A  Gulf— 7s... 
K.  City  I.awr.  A  8o,--6s.. 
K.  City  rtt.  Jo.  A  O.  B.— 7s 
Uttle  n.  A  Ft.  8.— 7s,  1st 
K.  City  .Sp'd  A  Mem.— 6s 
Mexican  I'ontral— 7s  . . . 

Income 

N.  Y.  A  N.  Kngland— Os 

78 

N.  Mexico  A  80.  Pac.— 7s 
Ogdensb.A  L.Ch.— Con.6B 

Income 

Old  Colony— 78 


PnobloA  Ark.  Val.— 78.. 

Bniland— 6s,  Ist 

Sonora— 78 

STOCKS. 

Atchlaon  A  Topeka 

Boston  A  Albany 

Boston  A  Jjowell 

Boston  A  Maine 

Boston  A  Providence  — 

Cheshire,  preferred 

Chic.  A  west  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Klver 

Coun.  A  I'lLiHumpsic 

Connotton  Valley 

Det.  Lansing  A  No.,  prof. 

Eastern,  Mass 

Kastem,  New  Hampsh.. 


116 
109 
119 


62>« 
16 
90  Ig 


118I( 


99 '( 

78 'i 
'176 
110 


Fitchburg  . 
Flint  A  rei 


167 


33 

12", 
100 
165 

■'so" 


'ere  Marquette. 

Prelerrod 

Fort  Scott  A  Gulf— Pref. 

Comiiiou 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  S)>rlugf.  A  Mem. 
Little  Itock  A  Ft.  Smith. 
Louisiana  A  Mo.  Elver.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Maiq.  IIouKlu'uAOuton. 

Preferred 

Na.ihnii  A  Lowell 

N.  Y.  i-t  Xew  IsHKland  ... 
Northern  ol  N.  ilampsh 
Norwich  A  Worcester. . 
Ogdensb.  A  L.  Champlaln 

Old  Colony 

Portland  Sbco  A  Portsm. 

RnlLiud— Preferred 

Revere  Beach  A  Lynn  . . . 

Tol.  Cinn.  A  St.  Ixmls 

Verm't  A  Massacbusetta 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

PIlILADELPniA. 
RAILROAD   STOCKS.  1 

Alleghcnv  Valley 

Ashtabula  A  Pittsburg.. 

Prereri*ed 

Bell's  Oat) 

Buffalo  n'.Y.  A  PhU... 

PrefeiTcd 

Camden  &  Atlantic 

PrefotTcd 

Catawlssa 

Ist  preferred.' 

2d  preferred 

Delaware  A  Round  Brook 
East  Poiinsvlvania. .. 
£linira  A  W'illiainspurt.. 

Preferred 

Bnntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley... 

Preferred 

Lllile  Schuylkill 
MlnehlU  A  ^5Ch.  Haven... 

Nesnuehoning  Valley 

Norfolk  A  %V68t'n-^om. 

Preferred 

N..,--  ■    :!ral 

N'  IvanU 

1',;  

I'll! ., 1.   Erie 

Philii.  liei*.  ,t  Xorrlstown 
Phlla.  Newtown  ,t  N.Y 

I'Wla.  A  Heading 

Phlla.  A  Trenton 

Phila.  Wilm.  A  Bait 

Plttsb.Ciu.A  St.  L.— Com. 
Uulteil  N.  J.  Companies.. 
West  Chester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

T.ehlgh  Navigation 

Pennsylvania 


38 

iis' 

27 

100 

121 

80 

80 


17>9 
2213 


81 


13 
HI 


119 


■KCDBITIBS. 


100 


120>s 


87  ■> 
62^ 


100  >a 
119 


119 


13(1  ^4 

113    1 
IS 


130 


iRntr.Pltts.A  W.-aen.,8s 

ICani.  A  Ambor— 6s,  c.,'89 
Mort.,  Us,  1889 

Cam.  A  All.— lst,7s,(.,'9S 

3d,  OS,  1904 

Cons.,  8  p.  0 

Cam.  *  Bnri.  Oo.-Os.  '07. 

Oaf  wlisa  -1st,  7s,  con.  c. 

Chat.  M.,  lOs,  1888 

New  7m.  reff.  A  OOUp 

i  1st,  7s,  1001 

.  ip.,  1900.04 

I  -.  .Vfit.,deb.6s, 

—     ..Delaware    Os,  rg.Acp.,V. 
87VlDel  A  Bonnd  Br  -lst,7s 

Bast  Penn.-lst,  7b,  1888 

EastonAAmb>-6s,  1920 

El  AWm8p't^Ist,6s,  1910 
6s,  perpetual 

Hairrsb-g-lst.es,  1883.. 

H.AB.T-lst>78,g.,1890 
(;on8.  5s,  1895 

IthttcaAAlh.— lst,gld.,78 

Jnnctlon-lst,  6s,  1882... 
2d,  6s,  1900 

Leh.V.-lst,6s,C.AIl.,'98 

2d,  78,  reg.,  1910 

Cons.6B,  CAB.,  1923.. 

N.  O.  Pac.- lsl,6s,  1920. 

No.  Penn.-lst,  6a,  cp.,'86 
2d,  7s.cp.  1896  ... 

Gen., 7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West — Oen.,6s 
N.  B.  Dlv.,  Ist,  68.1932 

Oil  CityA Chic— Ist,  6s.. 

Oil  Creek— Ist,  6s,  coup.. 

Pennsylv.— Gen.,  Os,  ireg. 

Ocn  ,68.  cp.,  1910 

Cons.,  Os,  reg.,  1905  — 
Cons.,  68,  roup.,  1903... 
Cons.,  5s,  reg.  1919- ■-■ 

Pa.  AN.  V.  0.-78,1896. 
7,1900 .. 

Porkiomen— 1  st,  6s,cp.'87 

PhilAErle— 2d,7s,cp.,'88 
Cons.,  6s.  1020 
Cona.,  58,  1920 

Phlla.  Newt.  A  N.Y.— Ist 

Phll.An.-Ut,6s,l910.. 
2d,  7s,  conp.,  1893.. 
Cons.,  78,  reg.,  1911 
Cons.,  78,  coup.,  1911  ,■• 
Cons.,6s,g.,  1.B.C.1911 
Imp.,  68,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1008 — 
Income,  7s,  coup.,  .800 
Cons.68,lst8er.,c.,1922 
Con8.68.2dser.,c..l93S 
Conv.  All).  Scrip,  '8u-88 
Debenture  coup.,  1893) 
Scrip,  1882............    ^ 

Conv., 78,  B.C.,  1893.. I 
Conv.  7b,  (ni.oif,  Jan.,'85 

PhU.  Wll.  A  Ball.— »s,tr.ct 

Plits.Cin. A  St.L.— 7s,  reg 

Pitta.  Titus.  A  B.— 7».ci). 

Shamokin  V.  A  Potts.— 7s 

Shen.  Val.-lst.  78,  1909 

Gon'16s.l921 

Income,  6»,  19'23 

Income,  6s,  1914 

Sunbury  A  Krle— let,  78. 

Snnb.  Iiaz.  A  W.— Ist,  68 
2d.  6s,  1H38 


IBlh 


40 


78 
35 
112 


28 
loo's 


28 
20 
2313 


23 


I3I4 


!38>a 


•>» 


13 
24 


13>!1 

26 


8»4 

"ii' 
Si' 

66  •« 
56 

"si' 

43 
57 


71 

"ess 
eo~ 

60 


61>9 
66  ig 
5Uta 
18 
109  >« 

■29«i 


193^ 


Schuylkill  Nav.,  pref...  . 

RAILKOAI)  BONDS. 
Allegh.  Val.-7  3.10s,  '96 

78.K.  ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Alhtab.  A  I'ltt.'<b.-l8t,6s 

ist.  6s.  reg.,  1908 

Belvlri'e  Del.— Ist,6a,ig03 

3d.  6s,  1886 

3d.  ns,  1SS7  

Bi'l  ~t,  7s,  1893 


47-s 
"if'i 


83  >* 


138 


12 

26S4 

72 


Bid. 


106 

109N 

118 


130 


117 
i23>s 


106 
lis 

98  >4 

98 
lie 

M 


120 
131 
122 
84 
103 
130 
126 
107 
106 
102  >s 


90 


133  >> 

183  *« 

86 


105  >■ 
103H 


106  

123  124 

122  122 

117  I 


106    I 

121^  128 
128    ,129 

'103 

110*. , 


61 '( 

07 

19 


196 


SjT.Uen.A  Com.— Ist,  7a. 
Ifnlon  A  Tltiisv.— 1st,  7s. 
United  N.  J.— Cons.6a,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Oen..ls,  «old,  19'23.... 
Warren  A  F.-lst.  7s,  '98 
West  Chester— Cona.  78.. 
W.Jersey— Ist,  68,  cp.,'96 

Ist,  7»,  1899 ! 

Cons,  (is,  1909 i 

W.Jcr.sevAAtl.— lst.68,C. 
Western  Penn.— Os, coop. 

6s,  P.  B.,  1896 

Gen.,  78.  coup..  1901  —  I 
CANAL    BONDS. 
Chea.  A  Del.-l8l,  68,1886! 
Lehigh  Nav.-08,rcg.  ■84. 

Mort.  KR.,  reg.,  1897  .. 

Cons..  78,  reg.,  1911 

Green w'd  Tr.,  78.  reg. . . 

Morris— Boat  Loan  rg..'85 

Pennsylv.  -(is,  cl>.,  10 10. .  1 

Schnylk.  Nav.— lst,6s,rg. 

I|    2d,  68,  reg.,  1907 

I)        BALTIMORE. 
i'lRArLR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

I  Baltiinoro  A  Ohio 100 

I  [    1st  pref 

II  2dpref 

Parkorsburg  Br 501 

Ccntriii  iiiii"    Com 60i 

Pitts!  l.svllle 

West.;  ...50 

BAII   I  i.SDS. 

Atlanta  A  Cliiiii  — ist — | 

Inc I 

BaU.AOhl»-«3  '85A.AOI 
Cen.  Ohio.— 6s,  l8t,M.AH. 
Cbarl.  i;ol.  A  Aug.-lst. 


106  "aloe's 

il9Vi"20>i 

119    I 

127     

187      

113'*l 

ioi'niioiT; 

107V 

«8>al00 

83    I 

72        72 

96 

76 

llOO 

88 

"oS'i'oiJii 

"si'i'Vi" 

1126 

no's  Ill's 

79       82 


110 

88 
32 


112 
17 


IVi 
103 


loo's 


71 
104  <4 
116 
124 


87 
1U6 


98 


47 1^ 


18 
183  >s 


( 
Bun    ...  1 

3d.  7«.  IHOH 

Cons,  Os.  19  ;1... 
Ist.Tr.  «8, 1983 


lis 

U.— lst,6s 


108 


83 


188 

9 

61 


-Ists. 


CIn.  Wash.  A  Bait. 

2ds 

8ds  

ColnmbtaA  Greenv.— Ists 

2ds 

No.Centrsl— 6s,  '86,  J.AJ. 

6s,  1900,  A.  io 

6s,fold.l000,  J.AJ.... 

6s,  SeriM  A 

6s,  Series  B  

PIttsb.ACon'ells.— 7sJAJ 
Union  UK.-lst,  gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.-6s  .... 

88 

W.Md.— 68,  Ist,  K:  J.  A  J. 

2d,  guar.,  J.  A  J 

81I.  guar.  byW.Co.  J.4J. 

6s,  3d,  guar.,  J.  A  J 

Wllm.C  *A:ig.-«8 

WU.  A  Wewon— OoM/Ts. 


14 

113^ 

i05 
108 
108 
101 
101  >! 

68 '« 

84 
101 

77 
103  <s 

lie's 


103 
101 
134 
119N 

idi" 

134\ 
109  Is 


111 
130 


106  <a 


76 
106 


90 
•8" 


78 
198 


118% 
90 


108^ 

108 

lOlH 

103 

78 

104 


194 1« 


101  >a 


11* 


•  Kx^tlTtdand. 


t  Perahara. 


t  In  4«t«nl<. 


tKxrlKM*. 
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RAILROAD    EARNINGS. 


Latett  S 

imingt  Reported. 

Jan.  1  to  Lateat  Date. 

Week  or  Mo 

18S4. 

1883. 

S 

1S84. 

1883. 

.<« 

S 

$ 

A.lft.Gt.8ontheni 

JannaiT. . . 
3d  wk  Feb. 

84,124 

84,495 

84,124 

81.495 

Bur.Ced.K.&No 

47,577 

49,594 

356.158 

331,553 

Canad'n  Pacltic 

4th  wk  Feb 

(19,000 

56,000 

485.000 

332,000 

Central  Iowa.... 

February. . 

93,196 

79,956 

2(j9.114 

157,265 

Central  PaciHc. 

January. . . 

1,583,000 

1, 747,681 

1,583,000 

1,747,681 

Ohesap.  A  Ohio. 

iBt  wk  Feb 

77,880 

60,586 

359,275 

3i:,556 

EUz.Lex.&B.S 

IstwkFeb 

13,618 

14,194 

59,443 

62,087 

Chicago  &  Alton 

4th  wk  Feb 

117,005 

112,317 

1,232,716 

1,203.770 

Ohio.  &  East.  111. 

JthwkFeb 

33,035 

35,309 

231,910 

251,130 

Chlo.&Gr.TrunM 

Wkreb23 

57,796 

50,787 

Ohlo.Mll.&St.P. 

4th  wk  Feb 

398,000 

383,562 

2,785,000 

2,616,244 

Ohlc.  &.  Northw. 

4thwkFcb 

447,000 

441.300 

2.899,800 

2,669,017 

Oh.St.P.Min.&O 

4th  wk  Feb 

96,600 

90,600 

671,600 

591,273 

Ohlc.  AW'.Mlcli 

3d  wk  Feb. 

2fl,C63 

27,511 

178,876 

163,994 

Oln.Ind.Sr.L.&C 

January... 

175,082 

191,782 

175,(.82 

191,782 

Cln.N.  0.  &T.  P, 

January. -- 

182.2G4 

185,720 

132,264 

185,720 

On.  Wash. &  Bait 

3d  wk  Feb. 

18.234 

20.328 

193,285 

233,449 

aieT.Akron&  Col 

4thwkFeb 

9,138 

10,971 

61,404 

71,496 

Deny.  A  Rio  Gr.. 

IstwkFeb 

96.100 

100,40(' 

£83,391 

564,162 

De8  M0.&  Ft.  D. 

3d  wk  Feb. 

6,48S 

6.846 

15,733 

36,102 

Det.  Lan.  &  So.. 

3d  wk  Feb. 

19,965 

24,489 

149,501 

164,616 

Dul).  i  Sioux  C. 

2d  wk  Feb. 

18,489 

19.6,58 

101,341 

09.098 

Eastern 

3  wks  Feb. 

218,067 

210.381 

462,124 

457,415 

E.Tenn.Va.&Ga  February. . 

315,907 

313,253 

625,786 

616,232 

Flint  &  P.Marq .  Ith  wk  Fil. 

55.4C0 

45,628 

378,267 

355,704 

Flor.  Cent.  &  \V.  4tliwk  Feb 

8,178 

6,006 

78,992 

73.159 

Flor.  Tr.  &  Pen.]4th  wk  Feb 

10,614 

8,137 

98,410 

81,230 

Ft.W. &  Denver.  February.. 

26,20(1 

21,000 

50,700 

49,000 

Grand  Trunk. ...Wk  Feli.iS 

338,251 

335.198 

2,394,924 

2,599,603 

Gr.Bay  W.&St.l'.  4th  wk  Feb 

6,940 

6,407 

54,658 

46,024 

GulfCol&Sau.Fe  3  wUs  Feb. 

97,183 

101,504 

242,490 

266,519 

d.Ill.  Cen.  (111.)..  -Ithwk  Feb 

173,80( 

160,514 

1,E92,900 

1,827,156 

Do       (Iowa)  4th  wk  !\b 

29,200 

25.388 

255,000 

248,766 

Ind.Blooni.A  W   4lhwk  Feb 

53,98.S 

10,164 

411,516 

451,074 

K.C.Ft.  8.  &  G  ulf  3(1  wk  Feb. 

36,22t 

28,755 

304,701 

243,697 

Kan.  C.  Sp.  &  M.  M  wk  Fell. 

ll,78t 

118,275 

Kentucky  Cent. 

3  wk.s  Feb. 

29,027 

33,751 

77,67.^ 

82,936 

U  Erie  &  West  n 

3d  WK  Jan. 

20,060 

29,812 

57,573 

86,088 

L.R.  &Ft.8niitli 

February. . 

34,111 

34,041 

L.Ek.M.Rlv.&T. 

FcbruaiT. 
4th  wk  Feb 

24,f35 

33,640 

Long  Island 

25,487 

22,813 

272,974 

253,093 

LoulBV.&Naehv. 

4thwkFeb 

317,615 

271,925 

2,031,502 

2,133.342 

Mar.Hoiigh.A  0. 

January. . . 

19,638 

19,203 

19,638 

19,203 

Memp.  <b  Charl. 

February. . 

10y,610 

103.000 

224,212 

216,344 

Mex.Cont.So.U 

2d  wk  Feb 

32,b0o 

39.307 

Do    No.  Div 

3d  wk  Feb. 

9,547 

69,184 

Mex.N8t.,No.D- 

4UiwkFcb 

9,400 

72,450 

Southern  Div. 

4th  wk  Fob 

18,800 

129,400 

Other  lines 

1st  wk  Feb 

S.632 

39,711 

Milwaukee  &  No 

4thwkFeb 

9,925 

9,170 

09,695 

54,855 

Mil.l:S\l.JliWOS< 

HhwkFeb 

22,260 

17,850 

143.825 

130,975 

Mobile*  Ohio.. 

January  .. 

135,539 

216,212 

185,539 

216,212 

Nash.t:h.&St.l. 

lauuary. . . 

186,992 

197,388 

186,99: 

197,333 

N.O.  &  No.  East. 

January. . . 

35,800 

3,081 

35,800 

3,081 

N.  Y.  Susq.  As  W. 

.iHuuary  -- 

64,055 

08,107 

64,0Sf. 

63,107 

Norfolk  A  West 

•^8  dys  Feb 

220,154 

176,144 

433,171 

376.631 

Shenandoah  V 

28  ays  Feb 

57,714 

38,600 

113,852 

79,960 

Northern  Cent.. 

January... 

409,840 

499,253 

409,84'. 

499,253 

Northern  Pucilh 

February. . 

518.300 

369,621 

1,033,800 

757,549 

Ohio  Central 

4th  wk  Feb 

19,867 

19,963 

170,548 

154,625 

Pennsylvania  .. 

January  .. 

3,574233 

3,929,3.57 

3,574,233 

3,929.357 

Peo.  Dec.  &Er.. 

3d  wk  Feb. 

13,774 

9,453 

102,157 

81.152 

Phila.  &  Read. 

January... 

1,409,749 

1,608,775 

1,499,749 

1,609,775 

Do    Cent.  N.J. 

January  . . 

69«,051 

Do    C.  &  Iron 

January... 

979,o:o 

951,219 

979,020 

931,219 

Rlclun.&Danv.. 

February. . 

3:8,lori 

328,400 

594,989 

388,137 

Ch'lCol.&Aug. 

January  .. 

65,'J76 

70,618 

05,37(i 

70,618 

Columb.  &  Gr. 

January  .. 

56,64f. 

71,078 

56,616 

71,073 

Va.  MidlaHd.. 

January  .. 

107,115 

104,388 

107,115 

104,388 

West  No.  Car. 

February. . 

34,094 

27,450 

03,306 

47,540 

Koch.  &  Pittsb'g 

Ifh  wk  Feb 

23,779 

5,372 

151,515 

47.212 

8t.  L..Alt.  &  T.H.  3d  wk  Feb. 

28,420 

32,812 

201,97.", 

226.193 

Do    (brchs.) 

3d  wK  Feb 

16,69S 

14,944 

109,535 

117.893 

St.  Louis  &  Calr< 

3d  wk  Fob 

.-,511 

2,719 

31,100 

45.318 

St.  L.  Ft.  S.  &  W. 

3dwk  Feb. 

9,509 

59,695 

Bt.L.&Sau  Fran 

4th  wk  Feb 

111,021^ 

65,715 

049,301 

514,599 

8t.  Paul  A  Dul. 

4th  wk  Feb 

16,950 

17,685 

129.22r 

134.549 

Bt.  P.  Minn. A  XI 

4thwkFcb 

113,900 

110,8C0 

856,433 

879,375 

South  Carolina 

Januaiy... 

118,815 

129,432 

118,84- 

129,432 

Tex.ASt.Louis.i 

2d  wk  Feb. 

10,216 

101,396 

Tol.  Cin.  &  St.  L 

.January  .. 

90,000 

90,000 

Vlcksb'rgA  Mei 

January. . . 

43,43: 

51.385 

43.435 

51.385 

Vlcks.  8h.&  Pac 

January. . . 

12,755 

11,934 

12.755 

11,934 

West  Jersey 

Jaiuiary  .. 

t9,3C0 

61,820 

69,300 

61,320 

WlBOonsin  cent. 

2d  wk  Feb 

24,815 

21,619 

109,148 

130,330 

Boads. 


At.  Top.  &  S.  Fe 

Kan.  CL.&So. 
Ohio.  Bur.  AQ.. 
Cley.Col.C.A  Ind 
Danbnry  A  Nor. 
EvansT.  A  T.  H. 
Hous.E.AW.TeJ 
La.  A  Mo.  River. 
Minn.ASt.Lou^ 
Missouri  Pac.  a 

Mo.Kan.AT.  b 

Tex.  APacilie. 

Central  Br'eh. 

Whole  Systeu) 
N.Y.L.E.&W-.H 
Oregon  A  Cal . . . 
Oregon  Imp.  Co 
Oregou  K.AN.C. 
Phlladelp.AErii 
Borne  Wat.  A  O? 
Bo.  Pac.Cal.N.D 

Do  So.  Div.  t 
.   Do    Arizona!. 

Do  N.  Mext. 
Union  Pacillc... 
Utah  Central . . . 
Wab.Bt.L.AP... 


Latest  Earnings  Seporled, 


WeekorUo 


Doecniher. 

December 

December. 

Ueceuitier. 

Deeciuber. 

Deetmber. 

Deecuiber. 

I'eceuiber. 

Deeeuibcr. 

4  th  wkDee 

4th  wl>D<>c' 

4  th  wkD.c 

4th  wkOec 

1th  WkDee 

November. 

December. 

Deeeiu'er. 

December. 

December. 

December. 

October... 

October... 

October... 

October... 

December. 

December. 

ith  wkDec 


1833. 


1,105,817 

2(. 6,922 

2,170.918 

314,785 

11,336 

i,9,976 

30.757 

.^4,10ii 

150.128 

435,172 

237.711 

188,255 

4S,V23 

954.033 

2,180,982 

100,200 

271,162 

427,500 

237,300 

133,375 

125,532 

364,725 

213,730 

73,671 

2,407,213 

93.470 

427.903 


1882. 


« 

1,458,6.39 

128,551 

2,0i;7,060 

355,129 

15,332 

59,982 

26,071 

;0,6l)0 

142.322 

483,116 

335.127 

196,513 

32,7.ie 

1, 047.51  J 

1,818,824 


Jan.  1  to  Latest  Date. 


1883. 


1882. 


309,831 

230,656 

333,513 

131,876 

132,789 

346,30'.S 

229,7401 

62,013 

2,559,00-> 

,    117,245 

'    397.361 


14,117, 

1,792, 

26,110, 

4,25!i, 

216, 

723, 

337, 

609, 

1,051, 

17,107, 

11,653, 

7,005, 

l,5v:2, 

37,293, 

22,063, 

1,0.36, 

4,CC4 

3,367, 

4,103, 


318  14 

091 1    1, 


308 
,733 
,291 
,894 
,820 
,800 
,929 
,442' 
,994 
,111 
,041 
,533 
.137 
,233 
,220 
,321 
,811 


1,033,399 

3  478.833 

2,103.3;)7 

678,150 

29,760,991 
1,174,737 

16.90S.465 


$ 
,773,301 
,330,708 
,550,304 
,400.040 
208,011 
850,230 
266,927 
549,6i)0 
,543.423 
676,823 
138,463 
919,732 
996,496 
731,517 
312,065 

38  a!  3  33 
014,915 
011,414 

,()66',207 
,239,303 
375.120 
619.606 
363928 
,503,663 
,738  3.57 


a  Includes  St.  Louis  Iron  Moiintam  A  Southern  iu  both  years. 

6  Includes  Intera.atioual  A  Groat  Northern  lu  both  years. 

c  Embracing  lines  iu  ,Mo.  Ark.  and  Texas. 

d  Includes  Southern  Divlsicm. 

H  Includes  68  p.  e.  ol'  earnings  of  N.  Y.  Pa.  A  O.  RR.  from  May  1, 1883. 

}  Included  iu  Central  Pacilio  earnings  above. 


New  York  City  Banks.— The  toUowinK  atatemant  shows  tl  a 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  endintrat  the  commencement  of  business  on  March  1: 


Banki. 


New  York 

.Manhattan  Co. 

Merchants 

Mechanics' 

Onion 

America 

Phcenix 

City 

Tradesmen's  .. . 

Fulton 

Chemical 

Merchants'  Ex.. 
Sallatin  Nat.... 
Butchers'*  Dr.. 
UechanlCB*  k  Tr 

Greenwich 

Leather  Man'f's 
Seventh  Ward.. 
State  of  N.Y... 
American  Bxofa. 

Commer<!e 

Br^adwaT 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

fiorth  America. 

Hanover 

[rving 

Metropolitan . .. 

Cltlions' 

Nassau 

Market 

3t.  Nicholas 

Shoe*  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers' A  Tr. 

Park  

Wall  St 

North  Ulver.  ... 

3u8t  Klver 

Fourth  Nat'nal., 

Central  Nat 

Second  Nat 

Ntlnth  National, 
ii'lrst  National.. 
Third  National. 
N.Y.  Nat.  Bxch. 
Bowery  Nat'nal 
S.Vork  County, 
s'erm'n  Am'c'n.. 
Chase  National. 
Kifth  Avenue... 
(Gorman  Bxch.  . 

Germania 

0.8.  Nat 

Lincoln  Nat 

Garfield  Nat.... 
I'ifth  National.. 

Total 


Catiitol. 


Averaot  amowit  oj~ 


Loans  nna 
discounts. 


t 

2,000,000 
2.080.000 
zwBJwo 

2,000.000 

1 ,200,000 

8.000.000 

1. 000 .000 

1.000,000 

1,000,000 

600,000 

300.000 

1.000.000 

l.OOO.OOO 

300,000 

200,000 

200,00c 

800.000 

300.000 

socooo 

5,000.0001 

5.000.000 

1.000.000 

1,000.000 

422.700 

1,500.000 

450.000 

200.000 

700.000 

1,000,000 

500.000 

.1,000.000 

«00,0(10 

800,000 

S00,000 

500.00C 

soo.ooo 

1,000.000 

1.000.000 

300.000 

400.000 

1 ,500,000 

2,000.000 

000,000 

2J0.O0O 

230,000 

S.KOO.OOO 

3,000,000 

300.00C 

"EO.OOC' 

500.000 

LOOO.OnC 

.SOO.OOO 

250.000 

eoo.ooo 

750.000 
300.000 
lOO.OuO 
200,000 
200.000 
500.000 
300.000 
200,000 
150,000 


( 

0,3(3.000 
MOt.OOO 
8.170.800 
8.7il.000 
4,211,500 

10.(i(tH.300 
3,081,000 
«.«11,500 
3.250,500 
•;  .413,800 

1 3, .SOO.OOO 
3,4i4,(iOO 
5,049,100 
1.825,700 
1,007.000 
1.028.500 
2,965.900 
1,212.300 
4,539.700 

10.530,000 

19.088,500 
e.862,900 
7,37a.200 
2.403.000 
3,848.200 
4.23H,(  00 
1.462,:  00 
3,324,600 

10,450.400 
2.st8.000 

11,4M.000 
2.988,000 
2,57:.700 
2,840.100 
2,857,100 
3.3CH.O0O 
4,89r,,800 
H.907.200 
2,238,000 
4,329,000 

23,931,300 

21  ..365.000 
1,031.300 
1.530.000 
1,205.300 

15,291,100 
S,8«'2,000 
3.478.000 
0,3!8.(I00 

lrt.573.900 
4,6;i8.900 
1,337.400 
2.052.1)00 
1. so;  .800 
2,513.300 
3.0U5.000 
2,401,(100 
2.110.K00 
2,0-i7,500 
5,491.500 
2.110.300 
80J.300 
1,070,100 


8p<c<«. 


% 

1, 295,000 

1,411,000 

1,095,400 

t67,000 

1,202,700 

2.671.800 

420.000 

4,155.500 

401.300 

812.700 

4.140,900 

371,900 

870,500 

481.500 

105.000 

40,500 

172.100 

1 5;. 800 

4-.B.700 

3.265,000 

8.208,600 

1,025,600 

1,220.400 

338.200 

843.000 

030,700 

1*0,500 

251,700 

2,037,100 

520.400 

2.519,000 

423,100 

181.500 

8n.:oo 

195,900 

509.000 

307  .."00 
2,310.100 

100.700 
1,070,000 
8,442,900 
3.-97,800 

114.200; 
17.000 

118,400! 
6,521.100: 

6.34,0001 

030.000, 
1,611.700 
3.7a3,70u 
1,827,800 

321,400 

'.03,200 
13.900 

381.500 
1,503, 100 1 

50'J,4OO 

56.000 

55,6C.0 

1,408.200 

377,800 
33,300 

158,100 


/>^al 
Tsnders. 

~i 

978.000 
526,000 
825,8'JO 

1,064/XW 
274,700 
813,300 
225,500 
885.000 
117,200 
118,300 
829.40O 
401.100 
234.100 
111.000 
112.000 
188.500 
433,000 
141.I0O 
241.000 

2,185.000 

1,311,700 
470,300 
883.600 
Ifcl.flOO 
139,900 
484,100 
1^6,600 
3»4.000 
742.100 
569,300 
850,000 
340.400 
2:8,600 
122,900 
'.'80,800 
395,000 
807.000 
423.200 
S22.100 
247,000 
6S9,000 

2.487.3001 
191.S0O 
224,000 
172.4001 

1,228,200; 

1. 752,000, 
133,000, 
698,100 

1,122.400 
721,000 
211,300 
22.J.400 
SOS.OOO 
95.900 
843.800 
113,000 
253.000 
217.700 
312.8'X) 
207.90C 
143.900 
107,000 


t 

t 

8,733.000 

430,000 

7.460,000 

7.679.200 

35d,s66 

7,474,000 

3.963,100 

10.150.200 

i,io6 

2,650.000 

248,500 

9,20f,900 

2,191.000 

78'7,5(i6 

1,482.400 

15,027,100 

3,038,900 

2!«,566 

2,880,900 

757,000 

1.861.300 

208,800 

1,(08.000 

15,000 

9S4,700 

2.n00 

2,tO7,800 

616,;:  00 

1,170.200 

13,100 

4,331,(i00 

10,312.000 

19.728.200 

884.300 

5,873,900 

882,200 

7,928,800 

369,010 

2,483,000 

3.080,200 

1S0,(J00 

4,611.800 

45,000 

1.7j'.',700 

5.100 

3,452.600 

11.389.400 

248.600 

3.033,100 

S57.(00 

P.810.000 

1,305,000 

3,2^3,800 

268,700 

2,S77,K00 

'J,403.i-00 

449,100 

2.561.200 

3.582,(  OC 

430,000 

3,718,300 

8,713,000 

430,400 

2.163.eO0 

5.O79.O00 

208,000 

24 .874.100 

1.329.100 

25,921,100 

44,000 

1.475.300 

1.500,000 



1,0.^8.100 

204.000 

ln.173,600 

3611,000 

9.592,000 

297,000 

4.139,000 

45,000 

0,8:15.900 

33l,5l«) 

17,671.^00 

419,000 

5,ir,  9.700 

1,324,400 

867,700 

2.153.200 

228,'200 

2,273,100 

180,000 

2,253,800 

5,1-38,800 

4ii,od6 

2.510.OOO 

2,1(11,100 

2.199.000 

0.2U3.4(jO 

134,300          . 

2.455.900 

44.500          * 

718.500 

177,900 

l,08iJ,7Jli 

135,000 

61,3ia.700i344,4'i8,800,7U,8»s,200  31,7S9.70O|339.75;,70O';i,506,fi0(l 


The  deviations  from  returns  of  previous  week  are  as  follows: 


Netdeposlts  Dec.    H.828,500 

Circulation Inc.        141,900 


Loans  and  discounts.. ..Dec.        *a5,20O 

Specie  Dae.      1,018,000 

LeKal  ten  lera Dec.        45J.5O0  . 

'rhe  following  are  the  totals  for  several  weeks  past : 

Loana,  SpecU.  L.  lenders.    Deposits.    Circuiation.  j  gg.OUar, 

1831.                t  %                   *                   i                    *                   * 

Feb.  16.. -.346,894.200  78.319.800  32,577,100    36!.541.400    14.533.200     -15.319.'.!79 

••     23.. ..311.521.800  77.8(W.200  33.210.200    36I..330.300    11.384.900     6<;7.907.270 

..314.43S.fJOO  78.848,200  31.789.700    359,731.700    11,300,800     6;i.538,164 

Following  are  the  totals  of  the  Boston  bans.  • 
SfteU.     L.  Tender:    Deposits.*  Olrculation.  AtK).(Mar 
»  »  »  f 


Mch 

Boston  Banks. 

LoaTU. 

1881.                  »  .                                                                   . 

Feb.    18 145.618.000  S.982.700  5.378,800    98.302,000    24,587.500    54.121.319 

"     25  148..->74,400  5.988.500  5.19.),500    97,708.800    23.67.-!,100    06.073.573 

Mch.    3 145.919.400  6,181.210  5.701,600    97,801,900    24,519,800    87,888.010 


-The  totals  of  the  Philadelphia  banks 


DepoeUi.*  Oircnlatton.  Aoo.Clear. 

»  »  • 

72.809,4i0  9.005.125  52>43  7S5 

72,955.582  9,(112.57:?  44.7I3,OJO 

73,728,283  ?,979,636  5l,»'i0,501 


Philadelphia  Banks. 

are  as  follows: 

Loaiu.    Lawful  Money. 

1S83  f  $ 

Fisk  IS  78,534.603       22.102.120 

■'     25  78.3l8.4'i7        21.3"1.9()1 

Mch.  a    79,7311,201       21,477,538 

*  IncludlQs:  the  Item  "  due  to  ottier  banha." 

Unlisted  Securities.— Following  are  quotations  for   unlisted 
securities  : 

Bid.  Asked,  i  Bid,  Asked. 


.\m,  S.ifcDep,  perdeb 105 

All.  JkPac— 1ft  mort.   Ol^a  93 

Incomes '17%  20 

Blocks  35  per  cent.  .96  

Cent.  Div.  old Si^ 

Cent.  div.  new *68  .... 

Accuni'd  I'd  sr't  bds*  1 5  

Bost.H.&E.— Newst'k       i«  % 

Old i8  ^ 

Bos.  Hoos.Tcfe  West  st'k     6I3  7ifl 

Debenture OS's  65ia 

Bum  N.  Y.  &Phila...*  16 

Trust  lionds,  (is '69  

California  Paeilic 'i^a 

('en.  of  N.  Jersey  deb.    39>fl        

Chic  &  All.— Ben.  stk.    15  21 

Denver  &  N.  Orleans *5 

l)en.&  K.a.  R'y— Cone.  *  80  83 

5s 49  50 

Uti. ver  A  Kio  O.  West    

Istmort *64  .... 

Ft.  Wo'h  Den.  City,  del. 

whissonT.&C.  stubs*  20  26 

Georgia  Central.  lst.*112%        

Ga.  Pac.  stock 3  

Istmort,  6  p.  c 91^  9214 

2dinort 42  48 

Keoly  Motor ll>a 

Leb.inou  Sprluss,  1st.    *5  

1st,  end »5  

L.AN.col.tru8tl)ds'82  S5ij  8S 

Mahoning  Coal  &  KR-  •  lOig  18 

Mexican.  Nat 2  

Prof 9%  11 

Istmort 23%  24 


Missouri  Pac, cow. cor.  *78i        9 
M.U.St'k Trust  Certs..    I413      IT'S 
M.  K.  &.  T.  inc.  scrip.   4II3      42 
N.Y.  &Or  L.-2d  inc.  "7  10 

N.Y.  M.  U.  Tel.  st'k.  ..57  60 

N.  Y.L.  &W,2d,  5p.  c. 

guar,  by  D.  L.  &  W.IOO 
N.Y.W.Sh.AiBulT.— Stk    10?! 
North  Pae.  div.  bonds.  7433 
No.Rlv.Const.— lOOp.o   18=14 
Ohio  C.-Riv.  Div.  1st  30>a 

Incomes 5:ii 

Pensao.  &  Atl 'i 

Istmort 76 

Pitts.  &  Western 23 

Istmort 88% 

Postal  Tel.. stock 7^3 

Istmort.,  6  p.  c 58% 

Postal  Tel. &Oab.stook    

St.  Jo.  &  West 19 

Kaus.  &Neb.,  l,-<t...   'J3 
do  do      2d...  54 

St.  Jo.  &  Pacific  Ist.  90 
do           do      2d...   55 
Texa-^  Pac.  old  scrip 

New 

Tex.&Col.Imp.-60p.t*90 
T.x  &St.  L.,M.&A.lst    .... 

U.  3.  Elec.  Light 95 

Vick.sb's  &  Meridian  .     3 

Pref *8 

Istmort *....    100 

2d  murt 

Incomes 

Wisconsin  Central,  l8t*82 


100>4 
11 

l'9>« 

Si's 

6 


29 
£0>« 
7»8 
59''8 
16 
21 
97 
56 
100 
56>« 

•40" 

•eo" 

■4" 

16 


No  price  Friday,    These  are  latest  prices  this  week. 
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Juucstmcuts 


RAII^ROAD      INTEL  I.  KiiENCE. 


The  In  VKSTDRs'  Supplbmest  contaiiis  a  complete  exhibit  of  the 
Funded  Debt  ofSUitea  and  Cities  and  of  the  Stocics  and  Bonds 
of  Railroadu  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  entry  other  month — viz.,  Febrtiary,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicle 
Extra  copies  are  sold  to  subscribers  of  the  Choksicle  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy, 

AI«'TuAT7^EPdRTS] 

I'ciinsylvaniit  Itailroad  Conipaiir. 

(Par  the  year  ending  Dec.  31,  1883.) 
Tlio  full  text  of  the  annual  report  of  Mr.  O.  B.  Roberts, 
President  of  this  eoniixuiy,  will  l>e  found  on  a  sub8e<iuent 
jwige,  containing  statistics  of  tho  traffic  and  earnings  of  the 
past  year.  Tlie  general  income  account  anil  bsilance  sheet  for 
three  years,  as  compiled  for  the  Chronicle,  are  given  here- 
with, as  they  present  jui  interesting  compariBon  with  previous 
years. 

GENERAL  INCOME  ACCOUNT  FOR  1881,    1882  AND  1883. 

The  following  statement  shows  tlie  detailed  income  account 
of  the  Penn.sylvania  Rjiilroad  Company  for  the  years  1881, 
1882  and  1883,  the  "'  net  inc"ome"  given  in  the  first  line  being 
tlie  amount  of  income  after  deducting  interest  payments. 

1881.  1882.  1883. 

Net  liioonie  Peiiii.  RR.  Dlvl8ion.$10.131,718    $10,7fi8,563    .$11,943,432 
Net  loss  New  Jersey  Dlvlaiou  ..        302,865  568,738  633,914 

Biilanrn $0,828,853    $10,109,805    $11,289,516 

From  tills  balance  of  <iiooniefor 
tlio  year  tlip  fi>n<iwiiig  am'nts 
huvi!  1)0011  ilodiiott  (I— 

Pnyit!OT;TR  lo  tni^l  liiml 

"  nirt,L,MKcre(Iooiiic(l 

'!<>.  RR.— Ailviiuces  .. 
.  Coul  Co.— Advances  . 

rinii.  it  t;rio— Di'floieucj' 

Ailegliciiy  Viil.  KR.— Deltcioncy 
Do  Advances. 
Sunli.  Ilaz.  &  WilK-.— Dolldency. 
Fred.  A  Pcnii.  Lino  UR.  do 
.Vin.  SS.  Co.— To  meet  Int.  guar. 
Do  .Advances 


$000,000 

286,480 

143,332 

7,000 

175,073 

242,021 

157,404 

50,000 

15,000 

SO.OCO 


$600,000 
232,810 


$600,OC0 
280,860 


3,500 

257.384 
361,591 
30.0(  0 
15,000 
90,000 
25,000 


251,520 
400,490 


15,000 
S  0,000 
90,000 


$1,767,370 
r.i;i  i.  to  rredltof  incomeac- 
:! .' tor  dcducling  nil  imy- 

n,.i,:~ $8,060,983 

Dlvliloiiils 5.861.718 

Rate  of  dividend <8) 


$1,685,285      $1,736,970 


$8,514,520 

0,890.715 

(8ial 


$9,552,646 
7,.530,e5O 

(8>») 


!  .  l:i!u.  tociedit  of  profit  and 

-  I     imnt  for  yoar $2,100,265 

\i;u  ;iLiii  lint  realized  fr^m  set- 

tloiiiont  of  old  Accoiiutii,  ai:d 

profit  on  sale  of  securities 350,806 

$2,550,131 
Deduct  batnnoe  io   eettlemoDt 

of  cinlios  aiidold  accounts...  

Add  nmouiit  to  orcdlt  of  proUt 

and  loss  Jan.  1 


$1,623,805      $2,021,990 


226,753 
$1,850,560 


7.793,919       10,344,079 


$2,0'.i  1,996 

003,452 

12,191,639 

Balance  to  credit  of  profit  and 

lossnoo.  31 $10,314,079    $12,191,639    $13,613,183 

(lENERAL  BALANCE  DECEMBER  31. 
A88KT9. 

ItSl. 


C'ODStruotloD,  rqiiipmi-nt  and  real 
cgtalo  accounts  forilie railroads 

lietwoen  Plilla.  A  IMttslmrg (.7,092,875 

Cost  of  liondsof  railroads 19,690,474 

Cost  of  stocks  of  railroads 52,9.^3,573 

Cofit*'f  tii.n.i..  -111(1  !4tooks of  muni- 
ci:  .ions,    ooal    oom- 

p;;  i'(>inpaniofl.  blidge 

o' •  .::;,l  liivcslmonts  not 

i^i;  euuinorated 

-   of    Trii.st    cieatcd   liy 
ItR.  Co.  Oct.  9,  1878....   ' 

fund 

■<  and  ground  rentals  re- 

.0 

VijMi.iii    oxpended   for   the  mir- 

'  h;i-.  "f  nntliracitcci'iil  lands.. 

Vri.ru,-' il     value     of     securities 

uwin'ii  by  L'lilicil  N.  J.  Cos.  and 

tiuis,  rrcd  with  lease 

r-'liiipiiu-ii*,  owned    Ijy    U.   X.    J. 
(OS.  and  :ransfenea  Willi  lei  s?. 


1882. 
$ 


71,237,948 
;  1,367,287 
54.031,778 


1883. 

$ 


73,912,8.^5 
.30,160,691 
58,568,560 


7,07.%,109      5,018,603      0,C02,464 


1,900,000 
10,COO 

8->,661 

738,011 

3,%93,385 
2,805,335 
3,313,332 


A  mount  of  fuel  and  materials  on 

lian.l 

AiiiiiuM  "f  bills  ami  accounts  re- 
I-.  :\  :iii!o,  and  amounts  due  fi'Oin 
otlh't'  :i>.id.4,  iiioliidInK  advaiict  8 
made  to  railroad  oorxioratlons 
forconstriiotion  and  piiroliaseof 
oqiiii".    u.tod  on  tlioir  lliio^,  viz.: 

Pi  il.  .t  Krie  Rlt.  Co 21,501 

Pnitcd    New    Jcr;-oy    KR.    A 

Cnn;il  Co.-- Construction 441,877 

.■^iiiliia.:  fund  and  redcmp- 

linii  .■(■(•ount 1,2.^2,200 

Koiil  o.>.lato  655,421 

Phila.  &  Tivnton— Conatrucfn  

Real  estate 

Otiior  companies 8,192,160 

Cash  baiaiiro  In  London 1,141,997 

Ca»h  in  liiniU  of  frrlghl  and  pos- 

.songer  agonU 2,00.'',812 

CapU  In  hands  of  Treasurer 1,673,103 


2,600,000 
10,000 

60,923 

721,131 

3,395,385 
2,679,301 
4,201,857 


3,100,000 
10,000 

57,650 

709,330 

3.819,295 
?,267.0C4 
3,963.457 


742,349       1,061,818 


1,363,120 

733,039 

211,112 

39,335 

11.140,429 

I,  U  9,670 

2.345.081 
2.398,636 


1,350,140 

6C0.I4I 

611.89.1 

108,19.1 

8,56.1.0!  8 

1,136,697 

2,C64,651 
5,60n,4.-)5 


Total 175,547,'370  186,799,390  204,411,623 


57.9011,180 
1,834,112 


L'ABIVnit». 

1881. 

Capital  stcck 77,672,750 

Kiixded  debt  (lui  per  INVEBTOBS' 

Huri'i.K.HBST 

Hons.  and  giound  rents  nay ntde. 
Penn.  Co.  for   Ins.  on  Lfve»,  Ac  , 

"  Trust  eert llloatos  " 

Accounts  pa.vablo,  viz.— 

Ilalano)  '<  duo  other  roads 

Payrolls  and  vonchera  for  Deo  .. 

Cash  dividond  unpaid 

Divldi  lid  SOI  ip  outstanding 

Sundry  ]io<!ouii's  due  other  roads. 
SecuritliM  owned  by   tlus  L'niled 

N.  J.  Rallri  ad  A  (anal  Conip'yi 

trausfoiTod  Willi  tho  li  ii'e 3,805,585 

Eiiulpinent  of  United  N.  .).  RI(.  A 

Can   Co..  tr.ini>forr<(l  with  loaso 
Fund  for  the  p  irclia.se  i>f  securi- 
ties guaranteed  by    tho   Penn. 

HR.  Co.,    under   trust   created 

Oct.  9,  1878 

Cciisol.  moit.  bonds  redeemed 


1882.  1.^83. 

$  $ 

85,3(1, .300  02,61l',7SO 

57,326,020  50,740,153 

1,^98,027  1,824,027 


10,000,000      P,571,0C0      9,113,000 


524,370 

4,343,970 

86,072 

1,708 

3.307,641 


?,809,851 


652.518 

J, 4 12,578 

96,387 

430,280 


584,477 

4,390,056 

61.590 

330,360 


3,632,101    11,874,110 

3,89,<«,585      3,859,295 
2.679,804      2,267,004 


1,000,000 
925,940 


Balance  to  credit  of  protit  and  loss    10,344 ,070 


2,600,000      3,100,000 

],208,7f,0       1,489,610 

12,104,639    13,613,181 

Total 173,547,876  186,709,899  204,411,629 

Union  Pacific  Railway. 

(For  the  year  ending  Dec.  31,  1883.) 
The  Union  Pacific  annual  report  furnishes  the  earnings  and 
expenses  for  1,821  miles  of  road  only,  including  the  mam  line 
from  Omaha  to  Ogden,  the  Kansas  Pacific  line  from  Kansas 
City  to  Denver  ami  from  Leavenworth  to  Lawrence,  and  the 
Cheyenne  Division  from  Denver  to  Cheyenne. 

Tlie  facts  relating  to  the  Union  Pacific  mileage  and  earnings 
might  easily  be  misunderstood  by  many  readers  of  the  Chrok- 
ICLE  without  the  following  explanations  : 

1.  The  mileage  on  the  main  Divisions,  as  above  stated,  was 
1,821  miles  both  in  1883  and  1882,  and  the  earnings  given  in 
the  report  for  each  year  are  based  on  that  mileage. 

2.  Tlie  whole  Union  Pacific  system,  including  branch  and 
connecting  roads,  was  4,693  miles  on  January  1,  1883,  of  which 
513  miles,  embracing  tlie  Central  Branch  Union  Pacific  and 
leased  lines,  the  Manhattan  Alma  &  Burlingame,  the  Manhattan 
&  Nortliwestern  and  the  Nevada  Central  railroads,  were 
operatetl  by  other  companies,  leaving  4,180  miles  operated  in 
the  Union  Pacific  interest. 

During  1883  there  were  added  (mainly  on  the  Oregon  Short 
Line)  390  miles,  while  the  St.  Joseph  &  Western  and  Solomon 
railroads,  308  miles,  were  deilucted  from  the  Union  Pacific 
system  at  the  close  of  1883,  making  the  wliole  mileage  January 
1,  1884,  4,781  miles,  from  which  the  same  513  miles  deducted 
as  in  1882  left  the  total  mileage  operated  in  the  Upion  Pacific 
interest  on  January  1,  1884,  4,268  miles,  against  4,180  miles  on 
January  1,  1883. 

3.  In  the  annual  report  the  etirnings  and  expenses  are 
reported  for  the  1,831  miles  only  and  nothing  is  said  of  the 
connecting  roads.  The  only  item  in  regard  to  the  result  of 
their  operations  is  containeil  in  the  income  account,  wliich  is 
supposed  to  give  tlie  net  profit  of  all  the  connecting  roads  in 
the  interest  and  dividends  received  by  tlie  Union  Pacific  Com- 
pany from  stocks  and  bonds  owned,  which  receipts  are  stated 
at  #3,066,682. 

4.  The  monthly  statements  of  gross  and  net  earnings  given 
out  by  the  company  during  the  year  (which  are  most  useful  to 
stockholders)  give  tlie  gross  and  net  earnings  on  all  the  lines 
operated  liy  the  company;  and  from  tliese  and  the  aiinual 
report  together  the  following  exhibit  is  compiled. 

T882. 

Mlie-s  of  main  roa<l 1,821 

Total  miles  In  tho  system  Dec.  31 4,b93 

Total  operated  in  Union  Pacific  interest 4,1 80 

Gross  earnings  on  1 ,821  miles $22,823,884 

Not  earnings  on  1,821  miles 12,096,835 

Gross  oaniings  on  auxiliary  roadu  (2,369  miles 

Jan.  1,  l>iH:i.  and  2,755  miles  Jan.  1,1884).     7,340,043         8,758,453 

Netoarainga  on  some 2,205,142         2,142,823 

tirosi  eaniiiigs  on  total  miles  operated  (4,180 

Jan.  1,  1883,  and  4,,376  Jan.  !,  1884) 30.363,027        29,760,994 

Net  eaniings  on  same 14,301,977        13,090,823 

Decrease  in  net  earnings  on  1,821  miles......!. :, 448,831 

Decrease  on  total  mileage :..... 1,21 1,151 

The  annual  report  of  Mr.  Sidney  TJiillon.  President,  states  that: 
"  The  aggregate  amount  of  passenger  mid  freiglit  traffic  for  the 
j-ear  1883  exceeded  the  amount  for  tlie  previou.s  year,  tho  dim- 
inislied  earnings  having  l)een  caused  by  a  reduction  in  rates. 
The  total  number  of  passengers  carried  was  1,185,984,  being  an 
excess  of  21  per  cent;  and  of  tons  of  freight  carried,  3,583,285, 
being  an  excess  of  23  \we  cent  oyer  the  year  1882.  The  busi- 
ness depression  in  Colonido  for  a  greater  part  of  tho  year, 
together  with  a  division  of  Montana  traffic  with  tho  Northern 
Pacific  Kailroail,  and  the  entire  diversion  from  our  lines  after 
September  lOtli  of  the  pa.s-senger  business  lietween  Oregon  and 
W.iiihiiigton  Territory  and  the  East,  caused  a  large  loss  in  the 
I)aRseii.ger  business  of  the  Union  Division.  During  the  last 
seven  montlis  of  1883  there  was  a  reduction  of  25  per  cent  from 
the  rates  previously  in  force  on  all  the  company's  lines  in  Kan- 
sas, but  the  local  traffic  resulting  from  the  development  of  the 
country  tidjaceut  to  the  railway  considerably  exceeded  the 
amount  of  this  loss,  and  but  for  the  reduction  m  rates  in  Colo- 
rado and  Utah,  aiising  from  the  coiiiiietition  of  rival  lines 
!ind  the  failure  to  agrw  uiKin  rates,  Oie  gross  earnings  of  the 
company  for  the  past  year  would  have  been  largely  in  excess 
of  the  year  previous.  The  latter  of  these  crtuses  has  now  been 
remo<lied,  and  with  the  maintenance  of  present  rates,  and  the 
continuecl  increa.se  of  traffic,  the  gross  and  net  earnings  for  the 
year  IKS-l  should  show  very  favorably  when  compared  with  tho 
past  year. 


1883. 
1,821 
4.781 
4,268 
$21,002,541 
10,648,001 
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"la  the  through,  and  in  the  Pacific  Coast  business,  there 
was  a  gain  from  last  year  of  23,083  tons  in  the  east-bound 
freight,  but  a  loss  of  67,873  tons  in  freight  west-bound.  The 
local  freight  increased  from  1,609,500  tons  to  2,135,955  tons, 
being  at  the  rate  of  32 '7  per  cent,  and  the  local  freight  tonnage 
increased  from  329,941,729  tons  carried  one  mile  to  435,380,875 
tons  carried  one  mile,  being  an  increase  of  33  per  cent.  The 
average  decrease  in  rates  per  ton  per  mile  for  the  year  on 
through  freight  was  78-100  of  one  cent,  and  on  local  freight 
was  34-100  of  one  cent."      «      *      * 

"  The  operating  expenses,  including  taxes,  in  1883,  were 
$10,354,540.  Compared  with  the  year  previous  there  was  a 
saving  of  $653,438  in  the  cost  of  maintenance  of  way  and  of 
cars,  and  the  increase  in  the  cost  of  conducting  transportation 
was  $203,731,  the  total  saving  in  operating  exi)enses  being 
$373,,508."       *      *      * 

"  The  total  amount  of  coal  mined  by  the  company 
amounted  to  757,119  tons,  being  an  increased  from  tlie  same 
mines  of  95,273  tons,  or  14'3  per  cent,  over  the  out-put  of  the 
preceding  year.  Tlie  average  cost  loaded  into  cars  was  $1  40^2 
cents  per  ton,  being  5J^  cents  less  than  during  1882."      *      * 

"  The  sales  of  company  lands  in  1883  amounted  to  a  larger 
sum  than  in  any  previous  year  since  the  sales  were  com- 
menced, and  exceeded  the  sales  last  year  by  the  sum  of 
$2,308,837.  The  total  numter  of  acres'sold  during  the  year  was 
1,160,349,  for  the  gross  sum  of  $4,081,133.  The  number  of  pur- 
chasers was  3,814,  who  bought  an  average  of  305"8-10  acres 
each,  at  the  average  price  of  $3  50  per  acre."    *    * 

"  During  the  pa.st  year  the  railroads  connecting  with  the 
Union  Pacific  Railway  and  operated  under  its  control  were 
extended  as  follows  : 

Oregon  Short  Line  Railway  and  Wood  River  Branch 317  miles' 

Omiilia  and  Republican  ValU-y 27      " 

Omalia  Nlobr.ira  &  Blaek  Hills 14      " 

Georgetown  Broekenrirtge  ifc  Ijeadvlllo 2      " 

DenverSoutli  Park  &  Pacific 36     " 


Total 396  miles. 

OREGON  SHORT  LINE  RAILWAY. 

"  At  the  date  of  the  last  annual  report  this  railway  was  open 
for  business  to  Shoshone.  Idaho,  321  miles  from  the  point  of  its 
connection  with  the  Union  Pacific  Railway.  Up  to  the  1st  of 
Januaiy,  1884,  the  road  had  been  operated  for  an  average 
length  of  about  420  miles  ;  the  net  earnings  of  its  business  since 
April  1st  being  only  §;57,000  less  than  the  cun-ent  interest  on 
the  bonds  issued  for  its  construction.  This  is  regarded  as  a 
very  favorable  result,  and  is  confirmative  of  the  confidence 
heretofore  expressed  of  the  large  volume  of  business  that  this 
road  ^viU  exchange  with  the  Union  Pacific  upon  further  devel- 
opment of  the  Wood  River  Mining  District." 

DENVER  SOUTH  PARK  &  PACIFIC. 

"  It  was  deemed  advantageous  that  an  independent  line 
should  be  constructed  to  Leadville,  in  place  of  paying  to  the 
Denver  &  Rio  Grande  Railway  the  large  sum  demanded  for 
the  use  of  43  miles  of  its  track,  by  which  the  connection  to 
Leadville  has  hitherto  been  made.  Accordingly,  a  branch  'M 
miles  in  length  has  been  built,  extending  from  DiUon  to  Lead- 
ville ;  and  on  the  6th  of  February  the  first  locomotive  passed 
over  the  route.  A  shoi-t  spur,  'i):4  miles  in  length,  has  also 
been  built  to  give  direct  connection  lietween  the  Denver  South 
Park  &  Pacific  line,  and  its  Guimison  extension.  The  brancli. 
16  miles  in  length,  extending  from  Gunnison  to  the  coal  mines 
on  Ohio  Creek,  has  been  completed,  by  which  an  amjjle  supply 
of  fuel  of  excellent  quality  has  been  obtained." 

In  regai'd  to  the  Union  Pacific  Company's  relations  with  the 
United  States  the  report  says  : 

"The  relations  of  the  coinpany  with  the  United  States  have 
not  changed  during  the  ])ast  year.  The  principal  matter  in 
dispute  between  the  Government  and  the  comjjany  is  in  rela- 
tion to  the  amount  which  shall  be  allowed  to  the  company  as 
compensation  for  the  carrying  of  the  mails.  Under  the  deci- 
sion of  the  United  States  Supreme  Court,  the  company  has  a 
charge  against  the  United  States  for  tliis  service,  covering  the 
period  from  February,  1876 — after  which  date  the  company 
gave  notice  that  it  would  no  longer  acquiesce  in  the  rate  pre- 
scribed by  the  Postmaster  General— to  December  31st,  1882, 
which  exceeds  the  allowance  of  the  Postmaster  General  for 
the  same  ijeriod  by  ujnvards  of  $3,500,000."  *  *  "The  matter 
has  therefore  been  allowed  to  go  to  the  Court  of  Claims  for  the 
purjjose  of  having  the  '  fair  and  reasonable  rate "  contemplated 
under  the  company's  charter  established."  *  *  "The  total  cash 
payment  claimed  by  the  Government  to  December  31st,  1882. 
under  the  least  favorable  construction  of  the  term  '  net  earn- 
ings'  under  the  Act  of  1878,  is  $1,727,742.  Against  this 
balance  claimed  to  be  due  by  the  Government,  the  company 
has  the  claim  above  referred  to  of  about  $3,500,000." 

The  statistics  for  four  years,  compiled  in  the  usual  forui  for 
the  Chronicle,  are  as  follows  : 

HOAD  AND  EQUIPMENT 

1881. 

Miles  operated 1,821 

Locomotives 344 

Pass'ger.  mail  &  express  cars . .  279 

Freight  and  aU  other  cars 6,882 

OI'KRATIONS  AND  FISCAL 

C^ralions—  1881. 

Passengers  carried 807, 140 

Passenger  mileage 152,970,005 

Freight  (tons)  mileage 783,331,084 

Harnitif/s—  $ 

Passenger— Cash 4,922,711 

Government 208,860 

Freightr-Cash 15,075,515 

Government 484,013 

Company 1,503,599 


1882, 

1  sg.''. 

1,821 

1,821 

344 

394 

6,940 

34  > 

288 
6,880 

ESULTS. 

1882. 

1883. 

981,419 

1,57,527,336 

732,791,051 

$ 

5,054,344 

143,386 

13,543,841 

361,648 

1,496,678 

1,185,984 
148,963,839 
745,989,015 

4,545,348 

113,768 

12,596,584 

342,957 

1,32.S,751 

Ettmings^ 
Mail,  express,  &c. 


Total  gross  earnings 

Operating  expenses — 

Maintenance  of  way 

Renewal  of  rails 

Equipment  and  motive  power 

TraLsportatiou  expenses 

Taxes 

General 


1881. 
12.064,119 

24,258,817 

$ 

2,179,071 
1,700,426 
5,185,906 
2,482,588 
394,011 
538,341 


1882. 
$2,223,987 


1383. 
$2,075,134 


$22,823,884    $21,002,542 


2,082,492 

556,143 

4,733,832 

2,392,499 

487,786 
474,297 


1,845,962 

249,115 

4.626.407 

2,596.230 

50r,,i4l 

531,686 


Total  (including  taxes)  ...      12,480,343 

Netearnlngs 11,778,474 

Per  ct,  of  oi>.  exp.  to  earnings  51-45 

INCOME  ACCOnNT. 

1881. 
Receipts  -  $ 

Netearniugs 11,778,474 


10,727,049       10,354,541 

12,096,835      10,618,001 

4700  4930 


Interest  and  dividends. 


1,332,678 


1882. 

$ 

12,096.835 

2,211,099 


1883. 

$ 

10,648,001 

2,066,682 


Tcital  income . 


Disbursements- 
Interest  on  debt 

Discount,  int'st,  premiums, ifcc. 

Dividends 

Rate  per  cent,  of  dividend 

Sinking  funds 

Due  U.  8.  on  year's  business.. 


Total  disbursements  . 
Balance,  surplus , 


13,111.152       14,307,931       12,714,683 


4,819,128 
117,196 

4,076,134 
7 
307,000 

1,653,359 

10,972,817 
2,138,335 


4,976,204 

191,645 

4,26().788 

442',00T 
2,097,190 

11,967,827 
2,340,107 


4,667,711 

177,863 

4,260,783 

7 
476,489 
1,869,958 

11,452,809 
1,261,874 


GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 


1881. 

Road,  cquip't.  &o 156,878,669 

Stocks  owned,  cost 12,755,754 

Bonds  owned,  cost 16,375,055 

Advances 2,563,360 

Materials,  fuel,  &c 3,164,477 

U.  P.  bonds  and  stock 164,046 

Denver  Kxtensinn  slnk'g  fund  199,545 

Coal  lands  and  mines 106,178 

Bonds  and  stocks  held  in  trust  2,195.95() 

Land  department  assets 6,074,212 

Total 

I/iabitities — 

Stock 60,868,500 

Funded  debt  (see  Supplem'nt)  82,118,133 

United  States  subsidy  bonds..  33,539,512 

Accrued  int.  on  subsidy  bonds  12,590,388 
Bills  payable,  and  all  other 

dues  ani  accounts 4,035,078 

Interest  accrued  not  due 780,766 

Balance  of  income  account...  6,544,868 


1882. 

$ 

156,949,005 

13.582,700 

18,537,978 

2,552,213 


18,5,572 

231,122 

3,208,950 

0,306,759 


200,477,246    201,554,297 


60,863,500 
81,845,507 
33,539,512 
13,136,489 

842,743 

789,635 

10,531,911 


1883. 

$ 

157,3  11,640 

-14,230,762 

♦19,500,645 

4,811,124 


289,000 

431,570 

13,210,9,50 

9,214,106 

209,085,797 

60,803,500 
84,506,332 

33,53:1.512 
13,86s,011 

!3fl8,509 

793,915 

15,198.988 


Total  liabilities 200,477,246    201,554,297    209,083,797 

»  The  items  include  stocks  and  bonds  of  other  companies  owned  by  the 
Union  Paciflc  and  which  connect  with  it  and  contribute  to  its  earnings, 
and  also  miscellaneou.s  bonds  and  stocks  costing  ,$699,806.  The  stocks 
and  bonds  of  railroad  compauits  only,  embraced  in  thc.^e  items,  amoimt 
at  their  par  value  to  iJCil, 347,722.  Par  value,  $5,033,300. 

{The  balance  sheet  in  1882  and  1883  gives  the  floating  assets  and 
liabilities  against  each  other,  making  the  following  exliil)it  in  each  year 


Assets—  18S2. 

rash  on  hand $1,609,660 

Balances  due  from  agents  and  other  roads..     1,692,516 

Balances  duo  from  auxiliary  roads 927,648 

U.  P.  stock  and  bonds  owned 2,011,318 

Fuelaud  material 2,763,437 


1S33. 
$1,962,310 
1,2.59,510 


$9,009,581 
Liahilities— 

Notes  payable $2,74',000 

Accounts  pa,v,ible 2,557,337 

Coiipono,  dividends  and  drawn  bonds 2,398,237 

Audited  bills,  pay  rolls,  &c 2,148,749 

$9,852,324 


Excess  of  liabilities. 


2,099.433 

2,557,504 

$9,832,363 

$3,398,000 
1,411.0.53 
2,421.100 
2,907,612 

$10,141,372 
308,509 


Delaware  &  Hndson  Caual  Company. 

{Fo7-  the  year  ending  December  31,  1883.) 

The  annual  report  is  very  brief,  as  usual.  It  states  that  the 
mining  of  coal  was  suspended  sixty  days  during  the  year,  and 
while  prices  were  low,  they  were  well  maintained,  thus  justi- 
fying the  policy  of  a  proper  restriction  of  the  product.  AVhile 
the  railroad  system  in  its  entirety  yielded  satisfactory  results, 
the  depression  in  the  ore  and  iron  industry  seriou.sly  dimin- 
ished the  earnings  of  the  leased  Imes,  which  w.as,  however, 
])artially  overcome  by  the  increased  coal  tonnage — 953,000 
tons  having  been  transported  over  the  Albany  &  Susque- 
hanna and  its  connections. 

At  the  last  annual  meeting  of  the  stockholders,  an  ordinance 
was  unanimously  adopted  authorizing  the  incre.ose  of  the 
capital  stock  from  time  to  time  as  the  bonded  debt  of  the 
company  matures,  until  the  aggregate  capital  shall  amount  to 
$30,000,000. 

Under  this  ordinance  $3,500,000  was  offered  at  par  in  June 
last  to  the  stockholders  of  record  ;  $3,877,100  of  wliicli  was 
subscribed  for,  leaving  $632,900  in  the  hands  of  the  company  ; 
the  ]iroceeds  of  said  issue  of  stock  are  being  used  in  the  retiring 
of  the  $3..")00,000  of  7  per  cent  lx)nds  due  July  1,  1884,  all  of 
which  will  be  paid  at  maturity. 

The  statistics  of  income,  and  the  general  balance,  for  four 
years,  compiled  in  the  usual  form  for  the  Chronicle,  make 
the  following  exhibit: 

INCOME  ACCOUNT. 


Keeeipts— 

Sales  of  coal 

Canal  tolls 

Miscellaneous  profits 

Coal  on  hand  (Dec.  31) 

Railroad  enrnings  in  Penn. 

Profit  on  leased  lines 

Interest  on  Investments. 


1880. 

$ 

7,210,.524 

42,810 

93,516 

727,283 

561,948 


1881. 


1882. 


312.243 


9,328,763 

8,993.510 

58,400 

60,007 

243,537 

187,363 

345,075 

492,924 

805,914 

812,455 

8,465 

301,858 

249,497 

1883. 

9,575,362 
52,403 
287.038 
745.431! 
888.059 
1,905 
257,541 


Total 8,948,327  11.083,547  10,894,251 11,808,2** 
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IH$Burtemenl»— 

Cout  on  tiuiid  JuD.  1. 

MIlllllU-  .'Oill 

iMirtntloii, 


ie. 


1880. 
9 

3,171.3ttU 
80«,H27 


lit  uml  cxiM. ...  l,A68,24.'t 

l,3l:t,»73 

ml.'; iw.  30ll.n7H 

:     i.U...  M.042 

i.:i.'M,4'j!) 


1881. 

9 
737.'iH4 

7a.'i,33l 
1,737.1»7« 
1.374,7H4 

400,401 


tass. 

9 
3in,</7ii 

4.4-.".2,Ut3    4 

71IM,701 
l.OMO.II*'^     1 

i,:ir.',0H3'  1 

407,760 


isae. 

• 

402,ll'J4 

K1I.S73 
,*U-.I.H44 
,:f.M.l)tl 

nill.0-24 


'i,10-J.4U4     1,H38.201     l,!it).->.S43 


Totul 8,048,3'.'7  ll,OS3,847  10,B04,!i»l  11,S0H,I244 


OKMKRAL  BAUUtCK  AT  CU>BE 
1880. 

"  e,33lT,210 

ud  ouiUiimvut . .    0,414,750 

.   8,840,310 

"-" -       V!,7i;t.'.».'>7 

...       740,701 
l,02i:,'J3S 


i:it. 

I . . . 

i:U.. 
IIR. 
L  IIR 


3.5»7,074 
300,000 


'  1  icj) 


727,233 
608,Sn4 
<!rj.l!?l 
4,201.700 
00,410 
902,130 
illai-eoeivublo..   3,785,050 


tiuiul. 


OF   KAOn 

1831. 

0,330,210 

0,4.'i«,2.')8 

0,027,804 

2,720,311 

(>»0,307 

l,022.<.i:i8 

1,07-1,808 

3,ri07.O74 

300,000 

10,140 

200,773 

34.'>,07.'5 

400.015 

015,514 

2,085,340 

00,410 

1,148,322 

3,88-1,088 


F18CAI,  VEAK 
1862. 

fl,.130,21O 

ti,58 1,070 

0.041,17"' 

2.751,230 

083,185 

1 ,022,038 

1 ,008.787 

3.507,074 

300.000 

4M,2()« 

210,022 

492,024 

037.005 

625,073 

3,0.58,429  > 

09,410 
1 ,408,449 
2,000,203 


1883. 

$ 

0,3.30.210 

r..',(57.188 

0,li:!.-,.l(13 

2,7U(i,320 

070.078 

1,022.038 

.■>2(M0-l 

3,507.074 

:!00,()00 

.52,113 

■.•ll,2-:0 

745.430 

021.003 

048,724 

3,944,540 

09,410 

1,400,143 

3,914,970 


Toiul  asxct>> 41,041,611 40,002,484  41,037,080  43,213,038 

Liat/UUien—  •  $  $  S 

s  1 1 ..  l! 20,000.000  20,000.000  20.000.000  20,000,000 

I;,  nils 10.837.000  18,843.000  18,703,000  18.703,000 

Mi-<'<<lllUICOUS  aCVOUUtH...    1.003.827         823,003         830.899     2,111.732 
l>rulll  oud  loM 200,780    1,230,431     1,-188,087    2,005,308 


Tolul  liabUitioa 41,041,614  40,902,484  41,087,986  43,213,038 

*  ThMo  iniMi'oUnntMjus  amet*  lucliide  tUo  foUowins :  Albany  it  Siisqiie- 
Uiinua  consols  ( 1 .970),  $1,070,000;  eiiindry  bonds,  $159,808;  8,540  shares 
Albany  &  Siuuiiiulianua,  $854,000;  8.141  sliarea  Rensselaer  &  Saratov, 
$814,100;  sundry  stocks,  $140,041. 

Pitt8biir$r  &  Lake  Erie. 
{For  the  year  ending  Dec.  31,  1883.) 
The  iX'port  of  the  General  Manager  for  the  year  1883  shows . 

EAUSING8. 

'■• ■•  ■-•lit $i.i52.i'-a 

•ii(,'ci"8 223.538 

~ 1(1.013 


1  Kiiii  1  \i>ieafl 

li'ruu  Iclrgiaiib. 


10,048 
775 


$1,402,703 


EXPENSES, 

Fortriinsportallon $202,589 

For  uioi  ivc  [lower 21.5,295 

Forniainteirnceof  way.  lt>8,C06 

ForniaUittn'nceof  curs.  144,169 

For  him  of  cars  (lib.  bal )  42.579 

For  Kcncral  eiivustg...  77.129 


$819,759 

Npt  caruioKS $583,004 

Til  tliu  t  iuten-st — 

""  I'!!.'*  $120,000 

'111  -1  ii|',  liividtiiid  and  lloattng  debt 55,853 


$175,853 

Snrplua $^107,150 

The  workin}5  expenses  were  ,'i8'4  jter  cent  of  thcgross  earn- 
ings, a  deerease  of   1'4  i)er  cent  from  last  year.     The  earnings 
show  a  surpliLs  over  exjienses  of  $407, LW  after  taking  care  of 
the  inlfr««st  u|)on  the  boinletl  debt,  scrip  certificates  and  all  in- 
The  e<|iii[)in<'nt  notes  duo  the  Beaver  Falls  Car 
'■.  aniountiii);;  In  *(J1,188,  h,ave  been   paid   during 
.,,<■   payments  oil  this  jiccount  for  1881  will  bo  but 
•id   for  1*8.").  iflS.-fiO,  closing  out  all  the  iJayiuents  on 
r  fipiipnieut.     l«irgely-increase<l  facilities  lire  needed 
ly  accoinnwHlate  the  business  at    Pittsburg.      The 
i.ingsshowan  increase  of  ifl37,015  in'1883  over  188'2. 
I       I'lLsidcnt  rciK)rts  the  financial  condition  of  the  road  as  fol- 
>-:    Total   mortgage  and  capital    stock,   !^2,193,0.j;5 :    total 
'lit.   |0ir),00i);    balance  due  for    equipment,   iS.JO.OI4; 
.    loan,    i!!2)H),41!>.      The    a«sets    are :    Construction, 
li:    eiiuipment,  sjl,ll«,3l8;    right  of   way,   $-1h.-),;J.-)B  ; 
rwd  estate.  !i!3'i.'5,090 ;    cash  on  hand,  f  18,892.    The  undivided 
surpluii  is  i^i-'iOiijl?. 

Camden  &  Atlantic. 
(For  the  year  ending  Dec.  31,  188;J.) 
The  road  extemls  from  Camden,   N.  J.,  to  Atlantic  City, 
59-TS)  miles,  with  a  branch  from  Atlantic  Citv  to  South  Atlan- 
'  •     "iTl  miles;  the  Philadelphia  Marlton  &   Medford,  a  branch 
a  Madtlonfield  to  Sledford,  11-70  miles,   is   also  operatetl, 
milking  T7'20  miles  in  all. 

The  company  has  !J377,400  common  stock,  $880,6,50  preferred 
stock,  an<l  a  fuiiilfHl  debt  of  $490,000  first  mortgage  ses-en  jier 
cent  iKinds.  .■jUilT.iHH)  second  mortgage  six  |>er  cent  bonds, 
$325,000  consoliilated  6  pet  cent  bonds  and  $107,000  real  estate 
tionds  an<l  mortgages. 

la  1883,  848,442  passengers  and  157,059  tons  of  freight  were 
carrietl.     The   passt'uger  TnisinesH   between    Phihulelphia   and 
Atlantic  City  is  now  ptMiled  with   the   West   Jersey  road,  Iwth 
compiuiies  l)eing  controlled  by  the  Pennsylvania  Kailroail  C<.>. 
The  earnings  and  expenses  were  as  follows: 

1883 

Pasaongcrs $307,930 

t>olght 144,995 

Mail,  etc ;...i 45,946 


188--', 
$381,232 
107,088 
01,180 


„     Total $.558,871 

Expenses 392,067 


$550,406 
300,084 


Ketoanilngs $160,804  $190,322 

The  earnings  of  the  ferries  are  included  above;  also  tluwe 
of  the  horse  cars  at  Atlantic  City.  l!;xi>en8ea  were  increase*! 
by  renewals  and  improvements  of"  road  made  during  the  year. 
The  income  account  wan  as  follows; 


Met  •amlDKi  iia  abore 91M,WW 

Interest,  etc.,  received 9,979 

Totul 9170,783 

Intoicnt,  rcnta,  lni|iniveilMnt«,  ele 180,401 

Ulvldcndaon  iirvffrrod  Uook,  7  p«r  cent 61,433—150,839 

lialancr 924,048 

GonHolldiitioii  Coal  Co. 

(For  the  year  ending  Dec.  31,  1888.) 

The  I'rosident's  report  of  the  business  of  the  company  for  ttie 
year  ending  Dec.  81,  188.'!,  furnishes  the  following  : 

Orofifi  ■  '  •  'mm  mines,  railroads,  rents,  &o..  Including 
vali  r  colli  on  hand $1,700,501 

Total  •  i;vcry  kind  (cxriufiveof  Interest  and  sink- 
ing i""io 1,514,858 

Net  receipts , 9235,733 

tnt4ircHt  pold ; 9I64,4IU 

BlukUiK  fund ...       21,000 

9175,416 

Balance  to  the  orciUt  of  profit  and  loss ., 960,317 

The  total  balance  to  credit  of  profit  and  loea  December  Slst, 
1883.  was  $0-1,770. 

The  company  al.80  holds  as  a  cash  assjst  $100,0<X)  of  first  mort- 
gage bonds  of  the  Cumberland  &  Peiuisylvania  Kailrood,  ac- 
ciuired  in  1875  by  the  imyment  of  $08,600  in  cash  from  earn- 
ings, as  mentione<l  in  previous  annual  reports. 

The  funded  debt  wiis  reduced  during  1883,  by  the  purcliase 
for  the  sinking  funtl  of  the  second  mortgage  Ixmds  of  tlie  Cum- 
berland &  Pennsylvania  liailroad  Company  and  the  7  jx-r  cent 
mort.  bonds  of  the  Con-solidated  Coal  Company,  amounting  to 
$31,000,  leaving  total  funded  debt  Januaty  1,  1884,  $2,501,500, 
against  which  the  company  holds  in  sinking  fund  $84,500. 

"  In  the  past  year  the  company  contractSl  for  the  building 
of  two  iron  steam  colliers.  Tliey  will  be  completed  early  this 
spring,  and  will  render  an  imjxirtant  and  much-needed  service 
in  the  large  and  growing  coastwise  business  of  the  company. 

"The  railroads  of  the  comjiany  have  Ixjen  improved  during 
the  year  by  the  addition  of  130  tons  of  heavy  steel  rails.  The 
whole  main  lino  is  now  laid  with  steel  raUs.  Every  branch 
of  the  road  department  has  been  maintained  in  superior  con- 
dition." 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Sante  Pe.— The  Unitetl  States  Supreme 
Court  has  rendered  a  decision  in  the  case  of  this  company 
against  the  Denver  &  New  Orletins  Railroad  ■Com|>any,  appeal 
from  the  Circuit  Court  of  the  United  States  for  the  district  of 
Colorado.  This  was  a  suit  brought  to  compel  the  Atchison 
Tojieka  &  Sante  Fe  Railroad  Company  to  unite  witli  the  Den- 
ver &  New  Orleans  R;iilroad  Compaiiy  in  forming  a  through 
lino  of  railroad  transportation  to  and  from  Denver  over  the 
Denver  &  New  Orleann  road,  with  all  the  privileges  a.s  to 
exchange  of  business.  By  the  decree  of  the  court  below  a 
compulsory  business  comiection  was  established  between  the 
two  companies.  The  United  States  Supreme  Coiu-t  now  holds 
that  the  constitutional  right  in  Colorado  to  connect  railroad 
with  railroail  doi'S  not  of  itself  imply  the  right  of  connecting 
business  with  business;  tliat  the  com-ts  cjinnot  compel  one- 
railroad  to  do  business  with  another,  acrording  to  a  scheme 
which  they  (the  courts)  may  devise;  that  the  question  of  the 
relation  of  these  two  roads,  so  far  as  through  busjiness, 
through  tickets,  interchange  of  cars.  &c.,  is  concerned,  is 
legislative  rather  than  judicial,  and  that  upon  the  existing 
facts  a  Court  of  Cluancery  can  alTord  no  reme<ly.  Etecree 
reversefl  and  cause  remanded,  with  dii'ettions  to  dismiss  the 
bill  without  prejuilice. 

— The  earnings  and  expenses  for  December,  and  for  the 
year,  in  1882  and  1883,  have  been  as  follows  : 

.— J/ohWi  uf  Dtceniber , Tear. . 

1883.  1882.  ]8(?3.  ItSi. 

Miles  of  road  operat'd.  1,820  1,820  1,820  1,815 

OrofW  earnings $1,105,817  •$1,458,039  $11.1 17,347  $14.77.1,305 

Op.  cxp's  (o.x.  of  tax.).       437,086         755,407       0  383,759      8,320,660 


Net  earnings $618,130        703,171 


728,5^8       6.440,644 


'  A.  T.  .&  8.  F.  gross  earnings  DeceiuUer,  1S82.  luoluded  9312,323  on 
account  uf  (mhiI  balances. 

Central  Hassachasetts. — This  company  gives  notice  that 
the  ])referred  stfx^k  will  be  rea<ly  for  delivery  at  the  office  of 
the  New  England  Trust  Company  on  and  after  March  3  in 
exchange  for  receipts  for  bonds  given  by  said  tmst  company. 
Tlie  railroiul  compjuiy  invites  preferred  stix-kholders  who  wisii 
to  take  any  of  the  new  bonds  to  be  olleretl  by  the  company  to 
send  names  and  amounts  to  the  President.  Tlie  bonds  referred 
to  are  those  to  be  issued  for  the  completion  of  the  road. 

Cleveland  Coliiuibn^  Cincinnati  &  Indianauoiis. — At 
the  annual  meeting,  held  in  Cleveland,  March  5,  the  . 
re|K)rt  of  the  board  of  directors  for  the  year  1883  sluiwod 
the  total  eartiin>;;s  of  the  road  to  have  Iteen  $4,342,(i<)4, 
expenses  $3,077,870,  leiix-ing  the  net  earnings  for  the  year 
$664,733.  The  amount  of  tonnage  transporte«l  and  the  revenue 
derived  therefrom  fell  short  of  the  results  in  former  years. 
The  result  of  such  rate-cutting  was  a  disregard  of  taritf  hy  all 
roads.  The  bonded  debt  of  the  comiwny  has  been  increased 
$930,000  during  the  year.  The  increase  is  the  result  of  expen- 
ditures made  in  improving  the  road  generally,  and  especially 
for  equipments  for  the  new  branches,  the  Indianapolis  &  St. 
Louis  and   the  Cincinnati   &  Springfield  railroads.    A   new 
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feneral  mortgage  has  been  prepared  amounting  to 
12,000,000,  which  will  cover  the  amount  of  all  out- 
standing mortgages  and  leave  about  $4,500,000  as  a 
provision  for  the  future  requirements  of  the  road.  None  of 
the  Vanderbilts  were  present  at  the  meeting,  then-  votes 
and  proxies  being  cast  by  President  Devereux,  who  voted 
90,000  shares.  Samuel  Barton  cast  a  large  block  of  stock.  E. 
I.  Baldwin  cast  the  34,000  votes  for  the  English  trust  fund,  as 
he  did  last  year. 

Clereland  Yonngstown  &  Pittsburgr.— At  Steubenville,  O., 
March  4,  Judge  Hance  appointed  Roliert  Martin  of  that  city 
receiver  of  the  Cleveland  YoungstowTi  &  Pittsbiu-g  Railroad, 
on  application  of  Carnegie  Brothers  of  Pittsburg,  R.  P.  Diclv- 
inson  of  New  York,  and  a  number  of  sub-contractors.  The 
road  has  been  finished  from  Nebo,  Jefferson  County,  to 
Plialanx,  Trumbull  County,  on  tlie  Mahoning  branch  of  the 
New  York  Pennsylvania  &  Oliio  Railroad,  a  distance  of  about 
100  mUes. 

Colorado  Coal  &  Iron  Company.— In  reply  to  the  circular 
of  Mr.  \V.  J.  Palmer,  the  Executive  Committee  of  the  Denve;- 
&  Rio  Grande  Railway  issued  the  following  address  : 

Denver  a  Rio  Grande  Raii.w.w  Company,  ) 
47  William  Street.  New. York,  March  3,  1884.     J 
To  the  Board  of  Directors  of  the  Colorado  Coal  <t  Iron  Company. 

Gentlemen:  The  very  voliuniuons  aud  labored  comunmication  of 
February  14  signed  by  your  iirc.sideat,  William  J.  Palinor,  has  been  rj- 
ecived,  and  as  it  was  so  general  \a  its  tonus  we  have  delayed  answering 
until  we  eould  ascertain  the  facts  in  the  case,  to  which  we  now  beg  to 
call  your  atteutio.i.  Regarding  the  thri-e  contracts,  extracts  from  which 
are  (luoied.  it  strikes  us  as  rather  singular  that  they  were  not  printed  as 
a  wliole  in  order  that  your  stockholders  aud  the  publio  mig'it  Judge  of 
what  benellts  or  advautages  accrued  to  each  of  the  parties  under  tiiem. 
In  this  connection  we  beg  to  state  that  so  far  (and  our  iuvestigatioiis 
have  been  most  thorough  in  this  particular)  we  fail  to  Jlud  a  siugle 
instance  wherein  thi'i  eoinpany  has  violat«l  the  terms  of  Its  contract; 
on  the  contrary,  your  company  has  reaped  the  full  beneflt  provided  for 
therein  and  inuumei'able  other  advantages.  Regarding  the  of  t-referred- 
to  letter  of  January  7,  the  facts  arc  as  follows :  The  president  of  this 
company  duriug  his  iuvestigations  found  thit  very  large  drawbacks 
werebemg  paid  and  other  concossions  granted  to  your  company  on 
every  branch  of  business  conducted  over  its  railway,  some  of  which 
he  considered  very  unjust.  As  an  example,  you  were  allowed  in  the 
mouth  of  January  (on  December  vouchers)  drawbacks  amounting  to 
$5,029  49  on  freight  bills  aggregatini?  $5,982  03.  You  will  readily 
understand  our  president  did  not  desire  to  transport  any  more  of  these 
supplies  at  such  rat  js ;  hence  his  verbal  instructions  to  the  general 
manager  to  discontinue  these  siieclal  rebates  for  the  time,  aud  until  we 
could  have  a  conference  with  your  reprejent.itive,  which  we  have 
asked  for  without  results.  No  allusion  was  made  in  the  order  to  the 
coal  or  coke  business,  alihough  the  agents  of  your  company  made  an 
attempt  to  distort  its  verbiage  so  as  to  cover  every  class  of  bueines?, 
and  so  notified  pomo  of  the  largest  customsrs  of  this  road,  with  the 
hope,  as  we  believe,  of  prejudicing  them  against  our  company ;  but  the 
expliinatious  that  these  misrepresentations  called  forth  served  to  cor- 
rect any  wrong  impressions. 

It  has  always  been  the  intention  of  this  company  to  adhere  to  tbe 
terms  of  these  contracts,  so  far  as  they  legally  could,  aud  such  will  be 
the  policy  of  the  present  management.  The  statement  that  there  has 
been  no  complaint  from  other  shippers  Is  untrue,  as  our  executive 
offlccrs  have  had  innumerable  charges  of  the  favoritism  extended 
toward  your  company,  and  it  is  a  well-known  fact  that  this  feeling  ha.s 
worked  much  injury  to  our  interest. 

The  statement  that  because  General  Palmer  was  the  president  of 
these  various  companies  at  the  time  the  contracts  were  executed,  there- 
fore they  are  to  be  disreg.irded,  is  without  the  slightest  fouudatiou, 
since  we  are  infoimed  that  General  Palmer's  holdings  in  your  co.npauy 
are  infinitesimal,  and  therefore  wc  cannot  believe  that  his  iuHuenee, 
should  he  desire  to  exert  it  to  our  disadvantage,  would  be  regarded. 
The  last  part  of  your  pamphlet,  embraciug  copy  of  letter  from  a  C:ali- 
fomla  house,  stating  wlul  nught  hav!  been  done,  is  too  far-fetched  for 
our  consideration.  Wc  agree  with  you  ihat  the  interest  of  both  our 
companies  could  best  be  served  by  harmonious  action,  and  the  prac- 
ticing of  a  spirit  of  ettuity  on  both  sides ;  which  it  has  been  our  disposi- 
tion to  cultivate,  aud  all  wc  have  desired  to  exact  from  your  company. 
In  thi^,  wc  feel  assured  we  have  the  support  of  the  entire  diainteiostcd 
public  in  the  State  through  wh'ch  we  operate. 

lu  conclusion,  wc  can  but  believe,  if  the  same  energy  had  been  dis- 
played on  the  part  of  your  ottiuers  iu  looking  after  the  management  of 
your  company  in  the  way  of  economies,  &c.,  that  has  been  exercised  in 
trying  to  destroy  the  value  of  the  very  interest  upon  which  you  so  much 
depend,  that  the  results  of  your  company  would  have  been  more  satis- 
factory to  its  real  owners. 

By  order  of  the  Executive  Committee, 

Adolph  Enqleb,  Vice-President. 

In  reply  to  the  foregoing,  the  officers  of  the  Coal  &  Iron 
Company  have  addressed  the  following  communication  : 

Office  Colorado  Coal  &  Iron  CoMi'ANy, ! 
47  William  Sr.,  New  York.  March  6,  1881.     ) 
A.  Enoi.er,  Esq.,  Yiee-Presidenl  Denvcnt  Rio  Grande  R'way  Co.: 

Sir  :  Your  letter  of  the  3d  instant  to  tlic  Board  of  Directors  of  this  com- 
pany is  at  hand.  You  sa.v  (1)  tha*  you  have  delayed  answering  our  com- 
mujiication  until  you  could  ascertain  the  facts;  (.;ltliat  it  is  siiigul;ir 
that  wc  did  not  print  as  a  whole  the  contracts  which  exist  between  the 
two  companies;  (3)  that  you  fail  to  And  a  single  Instance  in  which  your 
company  has  violated  the  terms  of  its  conlra<-t;  (4)  that  your  president, 
considering  some  of  the  drawbacks  paid  to  this  company  as  very  unjust, 
and,  "not  desiring  to  traiispiu'tany  more  of  these  supplies  at  such  rates," 

fave  verbal  in.^ti'uetions  to  discontinue  these  8i)ecial  rebates  for  the 
ime;  that,  as  nn  exanipl",  drawbacKs  amouuting  to  $5,<'2!t  were 
allowed  to  our  company  on  December  freight  bills  aggregating  $5,- 
982;  (5)  that  a  conference  with  our  representative  was  asked  lor  without 
reiiilts;  (6)  that  it  has  always  been  the  intention  of  your  company  to 
adhere  to  the  terms  of  these  contracts  80  far  as  they  le^jally  could,  aud 
that  such  will  be  the  policy  of  the  ja'csent  management. 

You  conclude  with  some  general  reflections,  interesting  enough,  but 
pertaiidng  to  matti  is  with  which,  as  you  have  not  yet  been  placed  iu 
charge  of  the  Colorado  Coal  Company,  may  be  considered  prcma'.urc. 

Respecting  what  wc  may  callthe  serious  points  of  your  conununica- 
tlon,  wc  beg  to  say— 

1.  Your  investigation  of  the  facts  cannot  have  gone  far  enough  if  it 
diduot  reveal  to  yon  what  *e  now  offer  for  j;our  further  information. 

2.  The  contracts  between  the  two  companies  have  kmg  been  printed 
in  pamphlet  form,  are  lu  the  possession  of  both  pirties,  aud  accossibl  ■  to 
all  Inquireis.  It  was  only  necessary  to  quote  those  parts  which  were 
violated.  There  never  has  been  any  pretense  th;»t  the  Coal  Company 
has  notfulfllled  its  part  oi  the  agreements.  In  an  appeal  to  your  Board 
to  fulHU  the  obligations  .issunied  by  your  Company,  for  consideration 
alr,;ady  received,  It  was  not  necessary  to  re-print  the  contracts,  for  the 
information  of  the  public,  which  was  not  a  party  to  them,  and  to  which 
we  made  no  appeal.  Our  appeal  was  to  you,  and  It  was  only  the  fact  that 
our  remonstrance  was  answered  by  the  attempt  to  put  yoursilvo.s 
in  control  of  our  Coinpan;.- that  it  became  afterwards  necessary  to  lay 
the  case  before  our  stockholders. 


Had  you  really  considered  that  wo  eupprcssed  some  material  nro- 
yision  of  the  contract,  would  you  not  have  been  swift  to  call  attention  to 
It  and  to  have  printed  the  omitted  clause  with  the  letter  which  von 
delivered  to  the  newBiiapcrs  quite  as  soon  aa  to  us  1 

3.  As  au  instance  of  violatiui  of  contract,  we  again  call  your  att^uUon 
to  the  fact  that  lu  the  agreement  ujion  the  faith  of  which  our  works  were 
built,  your  company  pledged  Itself  for  twenty  years  to  "  transport  all 
and  every  of  the  products  of  the  mines,  furnaces,  smelting  works,  mills 
and  other  establishments,  and  mineral  aud  agricultural  lands  of  the 
Colorado  Coal  &  Iron  Company,  and  all  materiiils  used  in  the  cons'ruc- 
tlon,  maiiif<',iiaiiee  and  operation  of  said  works,  mines,  and  other  Indus- 
truil  establishments,  and  the  structures  or  prdperlies  thereto  appcrtaiu- 
ingat  rates  never  to  exceed  the  best  rates  per  mile  given  to  anv  other 
company,  association  or  individual." 

That,  notwithstanding  this  tuunistakable  obligation,  your  eomiianv 
since  the  order  of  your  I'lcsideut  of  Jan  7,  has  been  transport  mg  naiis 
inaile  at  wo;ks  east  of  Colorado  from  Pueblo  (or  Denver)  to  Cjdeii  (or  .Salt 
Lake)  for  11  cents  per  keg,  while  the  nails  of  this  c  mpany  were  chareed 
$  i  48  per  keg  freight  for  the  same  haul. 

It  is  not  irno  that  the  contract  thus  violated  refers  to  local  business 
alone,  as  has  been  suggestf  d  iu  possible  cxtcniiatiiin.  Neiiher  its  tiTins 
nor  its  uniform  co.istiuction  hillierto,  nor  the  reason  of  things  underly- 
lug  It,  justify  such  a  construction.  'J  he  capital  of  the  Colorado  Coal  & 
Iron  Company  was  Invested  In  manufactures  on  the  lino  of  your  road 
on  the  distinct  pledge  that  it  should  not  be  saerilled  to  the  exigom-ies  or 
vicissitudes  of  railroad  management.  There  could  be  nof.  ar  of  your 
charging  us  higher  rates  tlian  other  similar  compaires  in  Colorado.  The 
ladway  would  have  uiither  any  liuluccmeut  or  lo-.vcr  to  do  so  It  was 
competition  from  the  eastward  thit  was  to  be  guarded  against.  Hal 
Wo  located  the  works  at  the  Misso.iri  River  or  cast  thereof,  wc 
would  of  uocessity  have  be. n  sure  of  always  enjoying  as  good  rates  as 
otiicrs.  It  was  only  because  we  tru.sted  our  capital  and  property  to  a 
loention  on  ywr  line  that  any  contract  became  neeossarv.  Tiio 
actual  facts  ot  our  tonnage,  no  less  than  the  recitals  of  the  contract,  show 
the  Inducem.^nts  which  infliieiiced  the  railroad  company  to  make  this 
solemn  pic  Ige.  If  it  is  to  lie  suspended  c\ery  time  a  war  between 
railroads  leads  you  to  offer  to  carry  cast -rn  freights  for  less 
than  cost,  there  woidd  bj  no  basis  for  luvestmcut  whatever. 
It  Is  precisely  when  for  temporary  reasoas  yon  reduce  freights  to  eastern 
shippirs  that  our  local  manufacturer  needs  the  proteetioh  given  by  the 
contract.  While  from  the  latter,  at  least,  you  would  get  the  income  from 
the  hauling  of  raw  materials  aud  nil  the  other  ineilcntal  ndvant.igos  of 
securing  and  eneouraging  production  upon  your  own  line. 

The  bare  fact  that  this  excuse  Is  made  in  your  behalf  emphasizes  the 
danger  of  turning  our  company  over  to  your  associates  to  constnio  both 
sides  of  these  contracts. 

4.  You  say  that  $3,029  drawb.ic.ks  were  allowed  us  on  December 
freight  bills  of  $3,982.  Did  you  fail  to  disover  iu  your  search  after 
facts  that  during  that  month  of  December  wc  paid  you  for  our  own 
shipments,  from  and  to  ourselves,  $29,831,  and  that  you  rec  iveU 
bcsilcs  fi-oin  om-  commercial  shipments  $110,619,  making  in  .ill 
$140,45D,  which  was  more  than  31  per  cent  of  your  total  freight 
biisiucss.  Was  your  president  unable  to  ham,  before  Issuing  au  order  to 
destroy  uurbusiuess,  the  reason  of  the  special  rebates  of  .*.j,0  J!),  on  certain 
bills  aggri'gating  $3,982  in  thatmonth,  from  hisg.uierai  iiionaAer  or  gen- 
eral freight  agent,  or  auiUtor,  or  other  oltlcers.  who  were  under  the  same 
roof  with  him,  and  who  had  approved  these  bills  I  Has  he  failed  to  in- 
form you  that  they  were  made  merclii  to  cimform  our  rules  to  the  then 
ejcisUng  marh-el  rale  given  to  every  oihev  slii])pcr  of  like  products  over 
the  same  section  of  your  railway— to  put  us  simply  on  a  par  with  other 
mnnufacturer.s  f.tr  whom  you  were  carrying  the'  same  commodities  to 
the  same  markets  ?  That  any  other  manufacturer  of  nails,  A-e,  could 
have  the  same  amountof  goods caiTled  in  D.cember,  between  I'uebloand 
Utah,  over  your  line  for  $934.  That  having  for  your  own  con venienco 
pi-cteuded  to  charge  us  iu  account  for  the  fame  thing  $3,982,  it  was  iicccs 
sary.  In  order  to  keep  yoiu'  contract  with  us  (which  In  December  you 
were  still  honoring),  that  you  should  credit  us  back  a  "  rebate "  or 
"  drawback  "  of  $5,0.'9.    Is  It  any  eUarer  now  ! 

On  January  7,  however,  your  president,  "not  desirmg  to  triiusport  (for 
the  Colorado  Coal  ('ompany)  any  more  of  thes.' supplies  at  suih  rates," 
directs  that  this  comiiany  becha'ged  "until  further  notice,"  fourteen 
times  as  niiu-h  per  m;le  as  other  shippers. 

Maiiul'aetureis  to  the  east  of  us  who  had  not  trusted  to  yo.ir  contract 
promise,  availed  thcnisilves  of  ihis  cut  rate  to  impair  and  destroy  the 
rapidly  growing  m  irkets  in  Ut  ih  and  tha  Far  West,  which  this  Com- 
pany, your  best  eii-tomer,  had  Just  built  up.  You  did  uot  refuse  a 
pound  of  freight  at  thosj  same  rates  to  (/leiii— the  refiLsal  was  to  us 
alone,  with  whom  you  had  contracts.  You  had  none  elsewhere.  It 
was  the  very  emergency  forjwhich  the  coatract  w.is  Intended.  No 
contract  was  needed  to  induce  you  to  haul  at  high  rates ! 

In  short,  the  llgiires  you  quote  show  the  exact  measure  of  the 
extent  to  which  your  contract  would  have  been  violated  In  Decem- 
ber had  you  failid  to  credit  us  with  $5,029  drawbacks,  and  the  nuasure 
of  actual  violation  af,er  your  o;dcr  of  January  7,  on  the  same  classes  of 
product  to  the  same  extent  of  traBlc  reckoned  at  "regular  trallie  rates" 
(Viz.,  $5,982). 

5.  While  our  representative  iu  Colorado  has  not  declined,  he  has  very 
properly  not  been  eager  to  go  into  a  conference  with  your  president  ou 
the  avowed  business  of  reguliting  the  prices  of  <iur products  at  our 
own  works  and  mines— not  for  your  consumption,  but  for  commercial 
markets. 

Neither  has  he  ever  been  authorized  to  moilify  or  discuss  the  subject  of 


■e-adjiistment  <»•  violation  of  these  contracts. 
6.  Your  pr 


proclamation  of  good  Intentions  was  to  be  expected,  AVe  cer- 
tahily  would  not  expect  you  to  proclaim  bad  Intentions,  and  at  the  same 
time  ask  our  stor-kiiol  lers  to  cntr.ist  their  proxies  with  you,  Yoar 
present  acts  exclude  the  Colorado  Coal  &  Iron  Company  from  the  mar- 
kets of  Utah,  Nevada  and  Californl  i,  while  you  open  those  markets  to  all 
Its  competitors;  and  yet  your  president  fays  he  has  "done  notliiiig 
hostile."  In  truth,  his  wholi  course  and  announced  policy  since 
reaching  Colorado,  culminating  at  last  in  this  onler  of  Jan.  7,  has 
been  lu  the  direction,  not  of  building  up  new  business,  but  of  tearing 
down  all  that  )iis  predecessors  had  done,  with  the  result  thus  far  of 
setting  by  the  cars  the  St  veral  companies  ass  jciated  In  the  development 
of  that  country.  The  violation  of  which  we  complain  was  not  a  tem- 
porary oversight.  For  weeks  there  has  been  no  war  of  freight  rates. 
Peace  prevails,  and  yet  that  or.ler  stands  unrevoked,  aud  we  are  now 
being  charged  "regular  tJiriff  rates,"  $;  48  p.r  keg,  while  the  nails  of 
other  makers  are  carried  at  95  cents. 

We  also  desire  you  to  state  explicitly,  for  the  information  of  our 
stockholders,  tlie  understandings  or  promises  under  which  a  branch 
line  of  several  miles  is  being  extended  to  the  coal  lands  of  a  rival 
concern  In  the  canyon  field  Whether  a  regard  for  "public  policy" 
has  moved  you  (without  waiting  to  be  so  compelled  by  the  Attorney- 
General)  to  hold  out  assurauics  to  these  rivals  that  you  will  disregard 
another  impoi  t  lut  obligation  of  ymir  contracts  with  us. 

The  policy  of  your  present  in.anagement  is  to  construe  the  oontraots 
In  such  a  way  that  the  acts  of  which  we  complain  will  not  he  conHiered 
violations:  or,  to  use  the  languago  of  your  president.  It  is  to  seek  "aa 
equitable  re-atljustment"  of  these  contracts  and  the  business  relations, 
between  the  two  companies.  For  this  purpose,  doubtless,  you  8t« 
endeavoring  to  obtain  the  control  of  this  company,  so  that  you  can 
modify,  abrogate,  or  construe,  at  yo  ir  oonvenionce.  Whether  you 
succeed  in  this  enterprise  will  depend  upon  the  extent  1 1  which  you 
may  bo  able  to  impress  our  stooklioldors.  However  that  may  be,  we 
certainly  cannot  be  charged  with  misr.'pivsi-ntlng  your  letter,  if  we 
say  in  a  word  that  the  sole  excuse  you  oiler  for  violating  our  contract 
In  January,  is  that  it  cost  you  something  to  keep 'it  lln  Weccmfter.  We 
think  our  stockhoiders  m  ly  require  some  stro.ig.^r  juatiflcalion  . 

By  orlor  of  the  Executive  Committee, 

C.  W,  DeaivE, 

Assist  int  Secretary. 
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CoIiiiiiImis  Hockliiff  Viillpy  &  Tdlwlo.— Tho  following  in  an 
■  'xliihit  of  receipts  ami  o\|)cii!io8  in  two  ywirs  ffutt: 

I<(COMI  ACCOOTT. 

1883, 
J,"'" ■■i-l|it.i , 


-nil 

Ill  iii'in'cllnncoa^ . 


M  1' 
M  : 
Tl,. 


-Iriiclur.'d  .. 
'  H  niiit  can 


•viKusca  (!axej  luoluded>. 


.    $141. 7on 
.    2.130,177 
ia."24 
IP0.470 

*2.T70.3S2 

.    nif.m 

.  a52,'.'37 
TOU.'JDil 
101.020 


1883. 

Vt.'v.'i.tmr) 

2.270.71;! 

■iM.oini 

lUl.OJU 


oiuimiKMiim. 


1863. 


*J,«S!,137 

l?l7,■■>,7.^3 

:u.t.:(77 

7117,770 

JO  ..«:rj 


91,fl55,.'>00  $1,752,731 

Not  rcvtniip •1,123.812  »1, 133,703 

lUtloori>x|>oiiiiu  torarulDga SO-OOp.  c.  60  72  p.  c. 

For  188;s  the  tucoroo  account  -was  briefly  as  follows  : 

Net  oumlii).'* ai  I'imia 

Ponierof  AMIdOleiiortdoufltloDaocount '.'.'.'.'.'.'.'.         37i<i03 


■!(!bt.. 
.  Co.. 


$1.1(51. .nos 

$966.0flO 
3.^,72  5 
32.G28-  024,413 

Surplti" ~$237y6o2 

Denver  &  Rio  Grande.— The  following  stjitement  for  tho 
month  of  Jiuiuary  luis  been  issued,  showing  the  receipts  of 
tliiH  m,-!,!  !ui(l  its  leiiseil  lines:  Cut  rates  to  Utah  points 
pr.\;iiU.il  nearly  the  whole  month  in  1884,  and  snow  block- 
a<les  interfered  seriously  with  business  : 

1881. 


$118,603 


Actaal  Rro«8  oaralotcj S487  201 

Oi>cralloK  expf U8C8 415,066 

Not  earuiiij^s $72,224 

IK'oreaae  In  1384 $46,383 

IlUnols  Midland— At  Springfield,  March  4,  Justice  Harlan 
lih'<l  with  the  clerk  of  the  United  Statw  Circuit  Court  an 
opinion  on  niattere  submitted  to  him  at  Chicago  and  Boston  in 
connection  with  tho  Midland  railway  foreclosure  case  The 
oninion  sustains  the  validity  of  the  four  different  mortgages- 
also  that  of  the  large  amount  in  receiver's  certificates.  Last 
year  the  case  was  referred  to  a  master,  to  take  testimony  and 
report   the  cliaracterj  and  amount  of  the  receiver's  indebted- 


Coupon  acouiiut 

riitiT(*«i 

P.iv  riillH  , 

Arnanicoa 

(.'mill  on  liand  l^ili,  1... 


1884. 
329,000 
102,010 

ftie 

4M42 
•700,799 

SI.  Loiils   Bridge  &   Tunnel   Kallroad.— The  Wabart  8/. 

.t1°  u  ?!.'  ""'"!i  *°'.*.  "'""ou''  P«o'flo  ral  roads  are  the  lessees  ot 
thiii  bridge  and  railroad. 

AII8TBACT  or  tRCOMC  ACCOPNT  rOB  1883. 

QroM)  cnriiiii^ , 

lifM  oxpcnaen .'.'.'.'.'.'.'.'.'.'.'.'.'.'..'. 


Vouchors  ■iihMMiiient  to  Nor.  17, 1876  ....    mion  aai 

•  ••■•(■■••••a,,..        ^  '•  Vf  VW 

1,200 

•••. 152,897 

, 471 

110,42.1 

Total miwi 


1,269 


$892,770 


..$1,413,617 
549,107 

Add  revenue  on  pool  wltU  ferry  conipanlca **2R,'l " ' 

Totnl  net 
Dediii't  — 

'^'•■""'•' $150,227 

350,000 
124,100 

Corporal.-  cxpiimps"  in"~'.'.~~.T'"""'"^'' 7  BBS 

Constnu'tlou  iuulc(|ulpmont  ...      ri'oai 

Liabilities  prior  to  lease l'753 


R^ntaU g 

First  mortKase,  $5,000.6o6  at'7  po'r'rc'iit.'.' 

First  pieforroil  stoik,  S  percent,  on  *2,t90,ob6'.'."' 
funnel  itlvldeiiil.  <i  percent.on  $1,250,000 


Surplus  for  tlie  year  . 


771,717 

$121,062 

Shenandoah  Valley  .—This  company's  statement  for  Janu- 
ary IS  as  follows : 

1894. 

ga™l"K* $56,138 

Expenses 50,028 


1883. 

$11,360 

57,366 


He  found  that  all  the  certificates  issued,  except  to  tlie 
amount  of  about  |1(X),(M)0,  were  valid,  and  tliat  a  large  amount 
of  the  other  indebtetlness  incurred  by  the  receiver  wbs  due 
and  was  a  charge  upon  the  oroperty ;  also,  that  Receiver 
(Tenio  was  entitled  to  an  honorable  discharge.  Justice  Harlan's 
opinion  confirms  this  report.  No  decree  of  sale  has  lieen 
entere<l  in  the  case  as  yet,  and  proljably  will  not  be  before  the 
June  term  of  the  Court. 

Lake  Shore  &  Michigan  Southern.— The  quarterly  .state- 
ment of  thi.s  cnipaiiv.  ni.-ide  to  the  New  York  State  Railroad 
Commissioners,  for  the  tliree  months  endetl  Dec.  31,  isas,  makes 
the  followmg  exhibit  compared  with  the  same  cjuarter  in  1882  • 


Netordettclt   Net.¥6,110       Def.$;6,006 

Southern  Kansas.— The  earnings  and  expenses  for  Decem- 
ber, and  for  the  year,  in  1883  and  1883,  liave  been  as  foUowa : 


1883. 
Miles  of  road  operated..  398 

Qroes  earnings $J06,922 

Op.  exp's  (ox.  of  taxesK     90,Oli) 


— Month  of  Dee'r.- 


1882. 
393 
$128,551 
79,937 


1833. 

398 

$1,792,092 

801,754 


•  Tear. 


1882. 
393 
$1,336,704 
635,774 


Net  earnings $116,905 


$i8.613         $937,338         $700,829 

Tennessee  State  Debt.— The  funding  of  the  State  debt  at 
53,  under  a  law  passed  at  the  last  session  of  the  Legislature,  is 
progressing  slowly.  Up  to  the  present  time  the  board  has 
funded  bonds  of  all  series  aggregating  |3,.'500,000.  Most  of 
the  bondholders  seem  to  prefer  waiting,  in  the  hope  of  obtain- 
mg  a  better  settlement. 

,oT.f'^***'*"*'fi*^-,-Tlie  foUowing  statements  for  the  year 
mm  were  presented  at  the  annual  meeting  in  New  York  this 
week  : 

The  earnings  for  the  year  were  as  follows,  compared  with 


lJro-«  receipt*! 

OiKTatlng  cxt>ense8  and  taxei.' 


1882. 

$5,425,477 

2,914,271 


1883. 
$1,793,881 
2,688,283 


„,*•■««  en™"'K»  •■• $2,511,2.0 

Fixed  eUarges ■     700,0.10 


Balane 


$1,751,1.16 


$2,12.->..183 
014.13.1 

$1,211,153 
980,330 

$221,823 


Quarter's  dividend,  2  per  cent....'..'.";'.'.'.'       'obolsao 
Surplus  for  tho  qunrtcr $761  826 

Lonjr  Island  Railroad.— Thestatementoftheearnings  &c 
l..r  tlu"  quarter  ending  Dec.  31,  1883,  made  to  the   New  York 
State  Rjiilroad  Commissioners,  is  as  follows  : 

OroM  cinilugs ffi"51  841 

OiwratlnKcxpenses.e'iclHdlngnllt'lxOTfSO-JSporcetiV).'.'^'''  444.'497 

Not  caruini;4  from  operation 

Income  from  otbcr  sources .'' 


.$107,344 
.     .14,874 


Orosslncamc  from  all  sources «n?9  9ia 

(ntcreston  funded  debt $12  710 

?Sut2..\v;;;:;.v:;;;;:v;;.v.:::::::::::::::::'--'"'"---"^        I^ISS 

Interest  and  discount !.. !!'.'.!!"."!" 6  752 


Total  dlsbursementa S200  721 

^^"^ '.".".'.'.'.'.".'.".'.'.'.".■.■.;!■    $73',503 

New  York  &  New  England,— Hartford,  Maich  7.— The  de- 
cisum  (if  Ju.lge  Shij.man  in  the  matter  of  the  receiversliip  of 
theNew-iork&New  England  RaUroad,  read  this  aftemwn, 
reviowi-<l  m  detail  the  circum.stances  precedent  to,  and  exist- 
ing at  the  time  of,  tho  application  for  a  receivership,  and  held 
that  they  ju.stifitnl  the  ai.ix)iiitinent  of  a  receiver.  The  motion 
to  (iussolve  the  receivership  was  denied. 

J.  <>'•'•&  I's^'fslppi.-John  M.  Douglas,  Receiver  of  the  O. 
A;  M.  Railroad,  has  filed  with  the  United  States  Court  his  re- 
port for  tlie  month  of  January,  1884.     It  is  as  follows  • 


^    ^  18?3. 

Carli  on  band  Jan.  1 «2^8  148 

ion  ngonls .'.'.'.'.'.".■;.'.'.  432,874 

^-.- ••--•-.........,.,.,,.,  P  SAA 

-.  railroad  companies,  Ac.. '."'.'.'."     56 ',120 

i..\ press  companies nil 

General  Post-otllce  IJtpartmcnt. ..'.'.".".■;.■  ■.■.'.■.■     25.031 

^**"'' —  $813,207 


18S4. 

$241,222 

386,188 

8,310 

39,795 

G73 

24,211 


1882 

Earnings.. 
Expenses . 


18-3.    ■ 

.$7,1)4  •).652 
.   5,307,64J 


1833. 

$5,019,732 

4,576,440 


Netearulngs $1,648,007       $1,343,202 

The  income  account  for  1883  is  thus  stated  : 

Net  carnlnRS,  aa  above £i  Aa.a  no? 

Income  from  otbor  soiu-oeg .".'.".'.'.'.'.'.'.".'!.".'.'.'.""..'.".      392  791 

Fix2?'^.i;^r!'':'!.;;v.;:-"-;-"-"-:";:::::;:::";:;^i^ 

Doflcit  for  the  year $173  604 

The  funded  debt  was  increased  |3,30l,000  during  the  year 
The  stock  was  increased  f  16,700. 
The  general  account  is  as  follows: 


Capljal  stock $32,161,900 

Funded  debt 44,01  (i.791 

Sundry  accounts 31.231 

Accrued  Int.  not  due ...         651 ,225 


Total.... 


.$76,861,147 


Dr. 
Constr'iionand  e<|iiip.. $30,469,865 

Int.  i<criii.l879to  HS3.  4.110.411 

Tennlnal  prop,  at  N.  O.  1,950,000 

Cash  and  accounts 627,381 

Invest  in  stocks  Sc  bds.  7,546,250 

Sinking  fund  flratmort.  9J,20a 

Advance*  to  ocents 24,008 

Income  account 3,040,137 


$76,864,117 


The  receipts  from  the  Land  Department  (not  included  above) 
were  |634,.'59.i,  the  land  sales  and  collections  liaving  been  the 

iJ^Zi  *"'®''  ™*^*'  ^^  ^^^  company.     The  total  sales  wei« 
162,893  acres. 

The  completion  of  the  Atchafakya  bridge   in  December  last 
has  already  resulted   in  a  reduction  in  the  operating  expenses 
and,  It  18  stated,  will  add  materially  to  the  gross  and  net  earn- 
ings during  tho  current  year. 

Union  Paclflc— At  the  annual  meeting  held  in  Boston. 
March  o,  the  by-laws  were  changed  so  as  to  have  annual  meet- 
ing come  the   fourth  Wednewlay  of  March  hereafter.     The 


topowing  directors  were  elected  :  Sidney  Dillon,  New^  York 
Ebshn  Atkins,  F.  Gordon  Dexter,  Frederick  S.  Ani€«.  Charies 
Francis  Adams,  Jr.,  Ezra  H.  Baker,  Boston  ;  S.  H.  H.  Clark. 
Omaha  ;OrenvUlo  M.  Dodge,  Council  Bluffs;  David  Dows, 
Jay  Gould,  Andrew  H.  Green,  Russell  Sage,  New  York  :  John 
Sharp  Salt  Lake  City  :  Hugh  Riddle,  Chicago ;  James  A.  Rum- 

•«,.<i.    S,'.;'"'".'^„ ';'*'•  Vi"  '"1'  '""°  "anied  in  place  of  Augustus 

_ Schell  and  Solon  Humphries.     The  usual  diridend  of  iV  per 

$700,790  '  0$  t  for  the  quarter  was  declared. 
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THIRTYSETENTH    ANNUAL    REPORT    OF    THE    PENNSYLVANIA    RAILROAD    COMPANY. 


ANY,  t 


Office  of  the 
PENNSYLVANIA  RAILROAD  COMPANY, 
Philadelphia,  March  1,  1884. 

To  the  Shareholders  of  the  Pennsylvania  Railroad  Company : 

The  Board  herewith  submit  their  report  for  the  year  1883,  with  such  data  relating  to  the  lines  controlled  by  your  com- 
pany as  will  give  you  a  clear  understanding  of  their  physical  and  financial  condition. 

The  statements  immediately  following  show  the  results  on  the  three  Divisions  operated  by  the  company  east  of  Pittsburg 
and  Erie,  viz.: — 

First — Tlie  Pennsylvania  Railroad  Division ; 

Second — The  United  Railroads  of  New  Jersey  Division,  including  the  Delaware  &  Raritan  Canal ;  and 

Tliird  — The  Philadelphia  &  Erie  Railroad  Division  ; 

Being  an  aggregate  of  2,036  miles  of  railroad  and  66  miles  of  canal. 

GENERAL   INCOME   ACCOUNT   FOR   THE   YEAR   ENDING   DECE3IBER   31,  1883,   AND  COMPARISON  WITH  THE 

YEAR  1883. 

NO.  1,  PENNSYLVANIA  RAILROAD  DIVISION. 
MAIN  LISK  AND  BBANCIIES,  riTTSBCKO  TO  PHILADELPHIA. 


1S83. 


Eabnings— Prom  general  freights. 

MiscolIancouH  freights 

First-class  pas.seiiKerM... 

Enilgrau  t  iiasseugcrs , 

Adams  Express 

Cnrr,yin(,'  Unlled  States  mails.. 

Miscellauoous  passengers , 

Rents 


Total  earnings. 


Exi'KNSEB— For  conducting  tranbportation. 

Motive  power , 

Maintenance  of  cars 

Maintenance  of  way 

General  exiieusca 


Total  expenses. 


Net  earnings  from  operating  Main  Line  and  Branches 

Add  interest  from  Invest inents  (in  easlj) 

Add  interest  from  branch  roads  for  use  of  e<|uipment 

Add  royalty  from  Mineral  Railivnd  &,  Mining  Co.  on   coal 

mined $13,323  11 

Less  amount  deducted  for  dopnclalion  in  value 

of  coal  lands 13,323  11 

Add  prollts  from  sundry  accounts 

Add  Emiilre  Line  net  earnings 


Totals  . 


Dedl'ct  Paymkntk— Rentals  paid  branch  loads 

Interest  on  eiinipment  eliarged  branch  rouds 

Kent  ll.arilsbing  <fe  Lancaster  Railroad 

Interest  on  boiiiie  I  debt 

Interest  paid  State  of  Pennsylvania  on  account  of  pur- 
chase of  nia  in  lino  

Interest  ear  i  rusts 

Interei-t  morij-'ages  and  ground  rents 

Interest  ceneral  i;i'ponnt 

Interest  Pennsylvania  Company  for  lusnrauccs  on  Liyes, 

Ac.,  Ktucli  (rust  ecu iflcatcs 

Premium,  eseliange,  commissions,  &c 

State  tax  ou  rilvldeuds 


$24,536,789  45 

241.400  70 

5,812,5o4  02 

177.041  33 

4e5,2<j.")  ee 

484,3.=)2  68 
125.797  67 
174.58178 


$6,078,110  47 

5,237,379  22 

2,741.772  51 

3.660,191  47 

603,(i.59  89 


l,113.0.-)8  77 
280,141  17 


84. 177  30 
193,282  55 


1893. 


1882. 


$32,017,813  29 


18,321,413  56 


$13,696,399  73 


4,676,959  79 


$23,517,177  94 
215.409  91 
5,567,561  25 
271,016  04 
462,361  20 
506,921  32 
123,877  07 
172,637  47 


$30,836,962  23 


$6,217,21131 

5,103,214-44 

2,388,080  62 

3,564,356  .39 

545,913  93 


$17,878,776  69 


Increase. 


Decrease. 


$1,019,611  51 

25,990  76 

245,022  77 

3,904  40 

1,920  60 
1,914  31 


$1,1^0,85106 


.1-74.164  78 

353,691  89 

96,135  08 

57,745  96 


8142.636  87 


::i 


Totals 

Net  Income  I'euusylvauia  Railroad  Division. 


$1,602,449  72 

85.4S9  30 

123.917  42 

3,248,803  60 

leO.OOi  94 

341,413  23 

103.415  91 

8,042  74 

379,3SO0O 

1 ,358  45 

376,5;i2  49 


$18,373,359  52 


6,429,927  80 


$11,913,431  72 


$12,958.185  54 

3,510,502  24 

273,'2'25  66 


36,988  07 

58,897  23 

123,635  66 


$16,931,494  40     $1,441,835  12 


.$738,214  19 

002,496  53 

12,915  51 


55,580  07 
69,646  89 


$190,559  72 
12,055  10 

49,916  40 
21,900  87 


779  53 
31,<M<i  75 


93137^ 
63  03 


Ji266,9:6  43 


$1,174,868  09 


$93,974  71 
22,568  61 


$139,100  Hi 


$36,988  07 


$7,000  00 


14,451  20 

644  62 
736  12 

17,440  00 


NO.  2,  NEW  JERSEY  DIVISION. 

UNITED  NEW  JKIiSEY  KAILSOAD  &  CANAL  COMPANV,  ISCLLDIXO  nBLVV>EBE  DELAW.VKE  BAIUIUAO  ,VSU  FLEHI.VUTON  UU.VNCII. 


Eauni.nus— From  general  freights  .. 

Mi.sccllaneous  freights 

First-class  passeu^jers 

Km  igrant  passengers 

lOxpviss 

Carrying  United  Btatoa  maiU. .. 

Miscellaneous  passengers 

Delaware  &  Rariitui  Canal 


Total  earnings. 


ExPES.SKS— C(uiauctiug  transportation. 

Motive  power 

Maintenance  of  cars 

Mainteuauco  of  way 

General  expenses 

Canal  expenses 


Total  expenses. 


Net  earnings  from  operating 

Add  interest  from  investments  (In  cash)  . 


Total  net  eariungs. 


Deduct  payments— Payments  on  account  of  dividends,  in- 
terest, &c 


Payments  on  account  of  Interest  on  cciuipmeut  used  liy 
Belvidere  Delaware  Railroad  Company  aud  Freehold  & 
Jamesburg  Agricultural  Railroad  Company 

Total  payments 


Net  loss  under  the  lease  of  United  New  Jci-sey  Railroad  & 
Canal  Co.'s  property 


1883. 


$7,984,1  1179 

i85.7l)8  41 

5,490,381)  62 

51.860  60 

312,2jy  10 

178,090  88 

76,030  04 

543,055  21 


$5,4.33,200  35 

2,018,034  64 

622.251  12 

l,73f,30I  22 

103  491  37 

291,574  56 


^5,003,429  15 
48,818  19 


1833. 


1882. 


Increase. 


Decrease. 


$7,549,902  OS 

293,215  56 

5,184,212  82 

fc7,052  17 

324,420  .'>2 

188,311  44 

1  70,805  21 

553,417  70 


$14,950,595  65     $14,231,458  10 


$434,182  11 

306,167  80 

17,808  58 

5,164  83 


$725,137  55 


$5,310,4.53  62 

2,330,090  98 

513.4»3  38 

1,021,565  88 

92.101  22 

294.780  13 


$122,806  73 

281,337  66 

108,757  74 

114,735  34 

11,387  15 


10,801,913  26     $10,109,094  21^  t     $i35,819  05 

$89,318  50 
64,723  34 


4,151,683  39 
311,649  96 

$4,463,332  35 


5,117,247  34 


$653,914  99 


$4,062,363  89 
246,926  62 


$4,309,290  51  1     $151,041  84  I 


$4,834,640  03  I    *$233,789  12 
43.409  13  5,409  06 


$4,878,049  10  |     $239,198  18 


$568,758  65 


$85,156  34 


$7,417  15 

15,185  £.7 

10,220  36 

5,362  40 


$3,205  57 


•  This  increase  is  maiuly  duo  to  tlie  discount  upon  the  four  per  cent  bonds  for  $1,821,000,  issued  under  tlic  general  mortgage  of  tlio  UaitCfl 
New  Jersey  Railroad  &  Canal  Comi>auy,  to  take  the  pliKO  of  six  per  cent  bouds  that  hid  matiu-od— which  discount  Is  charged  in  the  item  <»        ^ 
payments. 
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GENERAL  INCOME  ACCOUNT   FOR  TOE   YEAR  ENDINO   DECEMBER  81,    1888,  AND  COMPARISON  WITU  TUK 

YEAR    I  ^TI.NUED.) 

NO.  3.  rillLADMl         .  ill:  UK.  UIVI8IOX. 


I'UIUihKl.rUlA  M  UIU  RAIUIOAD. 

1893. 

1883. 

1882. 

tnertiue. 

Dterttu*. 

IIa»VTW<h»  -I.>.«?«  iFixii.f-iil   frwlghtj               ■  ■ - -  -  . 

$y,.213,B72  08 

«4.108,813  16 
2,620,823  62 

fB,i:iH  1.-..-.  (i!i 

,--         .1 

47,»m>ai 

i27.4ll  1  35 

i:i  .-.III  ■^r, 

$109,110  80 
34  03 

$6,172  (r7 

j,                                                                   ..,.,..  ..•......•..■••..... 

.'110  72 

9.">7  13 

3,078  aa 

\                                    ■'(iitcH  iuaUh. •>••■•>■>•>  .•••••■•••■■■--•.••. 

Total  panilufpi 

Zui'.nim 

.1  3J 

>,l  flH 

..,..0186 

Matnt4-itiinco  of  w*y     .. .•... 

$64,598  7» 

Totul  exi)ciiiK» 

$162,381  13 
•      10,000  00 

_$7,5nii.331 .55 

$1,411,879  74 
160,410  85 

#7  1  ■>.,'l  (»7 
lt>i<X)  J  00 

Wet  eaniliiipi  from  oiwnitlnn  Phtladclplilii  &  Eric  RaUioo<l 

91,4^8,019  04 
.      17^,'.8112 

AiiKuiiit  (•xiioniltHl  for  extriutitltiiarv  exiKJiiso* 

$1,251,468  10 
1,251,468  19 

$6-1.270  23 
64,270  23 

Net  onriilnjrK  n|>pllontile  to  pay  lii(oro«t.  Ac 

Deduct  niiiouiit  pultl  PliUiuleli>l>la  A  Eiio  KR.  Co.  aa  rental ... . 

f  1,315,738  42 
1,315,738  42 

8UMUARY. 

Net  lufonie  Peniisylvimlo  Rnlli-o.i<l  Division,  asiitaowiiln  Statement  No.  1 '. $11,943,431  7» 

Net  lo«8  New  Jcrsoy  Dhlsloii,  as  shown  In  Statement  No.  2 653,914  0* 


Balance  niter  (leductlng  losa  on  Now  Jersey  Dlrlalen $11,S89,510  7S 

The  details  of  the  foregoing  accounts  appear  in  Statements  A  and  B,  attached  to  thia  report,  which  give  separately  th» 
resnita  of  the  working  of  each  road  includetl  in  the  tlireo  Divisions  east  of  Pittsburg  and  Erie. 

From  this  balance  of  Income  for  the  year $11,289,516  73- 

TIio  foUowinif  nniuuiita  have  been  deducted — 

Payiuoiit   to  fiiiiil  f(ir  thci  imrchaso  of  securities  guaranteed  by  the  PemisylvauU  Railroad  Company,  under  Trust 

in-jt.a  (I.  t..iM  I  ;i,  1878 '. $f  00,000  00 

IVuiiss  haiii.i  i:  Lihoail  Coniiiiuiy'8  Consolidated  Mortgago  boildH  rodcemid  by  sinking  fund 280,860  0& 

AlU'K'ti'ii^  \\ili.  \  i:.tilri  ad  <  Oinpaiiy — 

liciiii.n.  1  111  II  . .  (ill;.- int<iT,<t  Kimrnnte<!<l  by  the  Pomisylvania  Railroad  Conijiniiy $251,519  40 

Ailvui. .  il  tu  II. ;\  imml  due  .Statu  of  Peimsylvanla,  gnaraiitocd  by  Pennsylvania  Railroad  Company..     lOO.OdO  00 
And  fur  otliei- ailvuncea  made 309,490  60 


661,010  00 
Fredprl.'k  I*  Pf  nnavlvanla  IJnc  Railroad  Company — 

I'  "  '  Mngliitirost  aa  per  contract  with  Pennsylvania  Railroad  Company 15,000  00 

Aiii'  '  (.'ompaiiy— 

i|Hn  Its  bonds  guaranteed  by  the  Poimsylvanla  Railroad  Company $90,000  00 

And  uniunuu.csniado 90,000  00—180,000  00—    1,736,870  00 


Showing  balance  to  credit  of  Income  account  after  deducting  therefrom  all  payments  made  during  1883,  for  which  your  company 

was  resiwii^ible,  and  that  should  be  charged  aealnsi  lucomo  account $0,052,646  73 

Out  of  which  was  paid  dlvUUnda  of  eight  and  one-half  percent , 7,530,649  75- 


Leaving  amount  transferred  to  credit  of  proflt  and  loss  account  for  1883 $2,021,096  98 

Deduct  bahuiue  in  settlement  of  chtlms  and  old  accounts  aud  aiuouuta  charged  off  for  depreciation 603,45236. 


Total  amount  to  credit  of  profit  and  loss  for  the  year  1883 $1,418,544  82 

Add  amount  to  credit  of  profit  and  loss  December  31,  1882 12,191,639  41. 


Balance  to  credit  of  profit  and  loss  December  31, 1883 : $13,613,184  0  S 

The  above  statement  shows  that,  after  the  payment  of  a  dividend  of  eight  and  one-iialf  pe/  cent,  amounting  to 
17,530,649  73,  there  remained  a  balance  of  |3,031*,996  9.S,  from  which  was  detlucted  the  sum  of  $603,452  36,  properly  chargeable 
to  profit  and  loss,  leaving  the  net  amount  carried  to  the  credit  of  that  account  for  1883,  $1,418,544  63,  .and  making  a  total  credi  t 
af  the  close  of  the  year  of  $13,613,184  03. 

The  division  made  of  the  profits  of  the  past  year  was  fully  as  large  as  a  conservative  management  of  your  property 
would  warrant :  the  amount  carried  to  the  credit  of  profit  and  loss  not  being  greater  than  was  prudent,  esiiecially  in  view  of 
the  fact  thiit,  owing  to  the  depression  in  the  manufacturing  and  mining  interests  of  the  country,  the  increased  number  of  road  b 
competing  for  through  traffic,  and  the  constant  tendency  to  lower  rates,  the  gross  revenues  of  the  imijortant  railway  lines  hav  e 
for  some  months  past  shown  a  decrease  as  compared  with  thesame  period  of  last  year,  without  a  corresponding  reduction  in 
expenses. 

The  policy  adopte<l  by  the  Board  in  1882,  of  giving  the  shareholders  the  option  of  converting  a  portion  of  their  dividends 
into  stock,  and  of  making  an  additional  allotment  of  shares  at  par,  was  continued  during  tlie  past  year,  the  actual  dividend  ■ 
being  nearly  ten  per  cent.     Thw  plan  enables  the  Comi>any  to  make  use  of  its  current  earnings  for  capital  account  instead  of 
permitting  them  to  accumulate  until  the  reguljir  dividend  [leriods,  while  the  option  before  referred  to  enables  the  shareholdors 
to  acquire  nilditional  stock  on  favorable  terms,  and  reimburses  yotir  treasury  for  the  money  temporarily  used  for  construction 
purposes.     Your  Board  are  satisfied  that  it  would  be  to  the  best  interests  of  the  sliareholders  to  continue  the  practice  of  (Hiyin^ 
limited  cash  dividends,  and  such  extra  dividends  convertible  into  stock,  as  the  profits  of  the  Company  may  from  time  to  time 
warrant. 

The  securities  of  branch  and  auxiliary  lines  now  owned  by  the  Comijany  amount  at  their  par  value  to  $125,403,519,  and 
are  represented  on  the  books  at  a  cost  of  $95,831,715  73.  The  income  derived  therefrom  during  the  year  amounted  to 
$4,113,058  77,  which  sum  was  $214,321  58  in  excess  of  the  interest  upon  your  entire  fimded  indebtedness.  Thia  fact  sliouM  be 
especially  gratifying  to  the  shareholders,  as  the  principal  object  sought  to  be  attaine«l  by  the  investment  of  tliis  large  sum  of 
money — the  proix-r  protection  of  the  interests  of  your  Conii>any — has  not  only  lieen  setrured,  but  the  prudence  of  the  invest- 
ment further  shown  by  its  yielding  an  income  more  than  sufficient  at  the  present  time  to  meet  the  interest  on  your  direct 
obligations. 

The  results  of  the  Pennsylvania  Railroad  Division  for  the  past  year  show  a  steady  increase,  both  in  gross  and  net  revenues. 

Upon  the  United  Railroads  of  New  Jersey  Division  there  was  a  very  fair  increase  in  gross  revenues,  but  the  i)ercentage  of 
expenses  Ls  still  high.  The  results  from  the  dinx-t  oiH>r.»tions  of  the  line  were  about  $90,000  better  than  for  the  preceding  year, 
the  apparent  increasetl  loss  upon  that  Division  arising  from  the  fact  that  the  discount  on  the  conversion  of  six  into  four  per 
cent  bonds  has  been  directly  charged  against  its  income. 

The  Pliiladelpliia  &  Erie  Railroad  Division  continues  to  show  an  improvement,  both  in  gross  revenne  and  net  results  ;  so 
that  the  line,  after  providing  for  the  interest  on  its  funded  indebtedness,  had  a  balance  of  about  $315,000  to  appropriate  to  the 
redemption  of  i>ast-due  coupons  owned  by  the  Pennsylvania  Railroad  Company, 
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To  provide  the  additional  facilities  needed  on  your  Main  Line  and  the  New  Jersey  Division,  and  to  aid  in  the  construction 
of  additional  branch  and  auxiliary  lines  necessary  for  the  promotion  and  protection  of  your  traffic,  there  was  obtainec!- 

TlirougU  allotments  to  the  sliareholders  aii<l  the  inivilpgo  of  eouvertiiig  ii  portion  of  tlielv  dlvidenas  into  stock,  and  from  the  sale 

of  $3,000,000  of  the  collateral  tru.-<t  loan  cf  your  Company,  liprfinaftor  referred  to,  the  enni  of f  10.1 03,15 D  00 

Of  this  amonnt  there  have  been  expended  the  following  snms,  the  bahnicc  reniaininj,' in  your  treasury,  as  shown  in  the  general 
account— 
PENNSYLVANIA    RAILROAD    &   BRANanE.S— 

For  constnu'tion $7.'?5,53'i  .55 

For  efHtipnient : 1,645.377  31 

For  real  estate 273,9i).'j  Oa 

$2,654,0  0  89 

UNITED   RAILROADS    OF   NEW   JERSEY— 

For  construction $329,220  51 

For  real  estate .T. 37,tjS3  *J* 

305,90145 

PHILADELPHI.V   &   TRENTON'   RAILROAD- 

For  eon^trnction - $213,410  40 

For  real  estate 5,i)94  95 

221,41135 


The  followinsr  anionnts  were  aivanoeil  duriiig  the  year  for  improvements  and  extomions  on  branch  and  auxiliary  lines  operated  by 
the  Company — 
Cimneelins;  Railway ' $203,241  44 


$3,212 


River  Froni  Kallroad  . 

North  &  West  Branch  Railway 

Moshannoii  it  C'learticld  Railroad 

Tyrone  &('le:irfield  Railway 

Western  Pennsylvania  liailroad 

Ealil  Easle  Valley  Railroad • 

fiouth  Wept  I*ennsylvania  Railway 

Pittsburs  Virginia  it  Charlepton  Railwfl.v. 

Lewislnnv;  &  Tyrone  Railroad 

Belvjdere  I3elawar<'  Raili-oad 

Pomerov  A  Newfirk  Raili'oad 

Bedford  it  Rridgeiiort  Railroad 

Pliilailelpliia  it  Loiif.'  Branch  Railroad 

Philadelpliia  &  Eric  Railroad 


!6» 


6.9;-.4  04 

17,580  09 

19  19 

179,93S  41 

523,458  47 

15,800(19 

53.41 »!  53 

205,139  92 

2,131!  62 

49,885  GO 

1.207  75 

15.802  78 

7.5.59  S6 

10,000  00 


Advances  on  account  of  Construction  of  new  Branch  and  Auxiliary  L'.iies — 

Siis(|Uehannn  &<  learlleld  Railroad $34?,209  11 

Uhl^'wnv  it  Cleailleld  Railwav 407.(20  37 

riiilaaelphiariernnintown  &  Chest init  Hill  Railroad 615.142  23 

Philadelphia  it  I.eliiirhVnllev  Railroad 11.2G7  90 

Pennsylvania  it  Martin's  Creek  jiailroad 2,552  09 

Pennsvlviinia  it  Behm  Ikill  Valley  Railroad 3,300,702  40 

BcUefCinte Nittany  dcLemout  RaiUoad 2,941  72- 


$1,292,139  78 


1,771,835  82 


Total  on  brnnch  .and  auNiliary  lines 

On  accoimt  of  these  advances  there  has  beeu  received  from  the  aljovc  companies  iu  cash. 


.  $6,003,075  60 
950,734  41 


Ivcavicg  the  balance  advanced  in  cash  f^r  coustruction  of  branch  and  auxiliary  luics  by  the  Penus.vlvauia  RE.  Co. 


5,107,241  IG 


Total  amoimt  expended  on  cajiltal  account  lu  1883 $,8v349,163  85 


On  account  of  the  above  advances  to  branch  and  auxiliary  lines  there  have  been  received  In  securities  of  those  companies,  $4,997,309  84. 


While  these  expenditures  maj'  appear  large,  j'ct  they  arc  not  so  wlien 
proper  consideration  is  given  to  the  wide  extent  of  territory  covered  Ity 
your  lines  and  tlie  amount  of  capital  invested  therein.  Sucli  an  extended 
system  of  railways  could  not  be  regard(rd  as  in  a  sound  and  prosperous 
condition  unll^ss  Ihey  demanded  an  investment  of  capital  at  least  efiual 
to  that  which  has  been  heretcforo  annually  made. 

The  outlay  during  the  picsent  .voar  for  similar  improvements  and 
faculties  ui)on  the  Main  Line  and  briinches  and  tlie  United  K  lilroads  of 
JTcw  Jersey  Division,  and  for  the  completion  of  the  lines  now  in  process 
of  construction  and  such  new  branches  as  may  be  nccesanry,  will  prob- 
ably rcacli  the  sum  of  $8,500,000.  Tliis  amount  it  is  proposed  to  obtain 
fcycontlnuing  the  policy  of  giving  tlie  sli.arcliolders  the  option  of  c<m- 
verting  a  i»ortiou  of  theirdi  vidends  into  stock  and  by  the  sale  of  socurittcs 
of  auxiliary  lines,  .and  of  additional  amounts  of  the  $10,000,000  of  Trust 
Certltteates  wliieli  your  Boaixl  deemed  it  prudent  to  create  for  tliis  i>ur- 
posc.  These  certilleates  bear  interest  at  four  and  onelmlf  per  cent  per 
anmini,  and  are  secured  by  a  deposit  of  bonds  of  your  branch  and  auxili- 
ary lines  representing  a  par  v.aiue  of  $12, ,500.000.  A  sinking  fimd  lias 
boon  e«talilished  for  the  purpose  of  retiring  the  eertifleatos  tlms  issued. 
1)1  the  .iudgment  of  your  Directors,  it  was  better  tor  your  interests  to 
place  these  securities  iu  trust,  and  issue  the  obligation  of  your  Company 
against  them  as  collateral,  than  to  sell  them.  As  before  noted,  $3,000,000 
of  the  certilieates  have  been  sold,  leaving  $7,000,000  on  hand. 

The  debt  due  to  the  State  ot  Ponnsylvauia  on  account  of  the  pmehnsc 
of  tile  Main  Line  was  reduced  dming  the  year  by  the  payment  of 
$299,907  00,  which  was  charged  to  capital  account.  The  balance  of  the 
annual  payment  of  $400,000  ($160,093  94)  representing  the  interest 
upon  the  annmnt  due  to  the  State,  was  charged  directly  to  income 
account.  The  baLauce  due  on  account  of  the  piu'chase  of  the  Main  Line 
Is  $2,970,002  83. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  Company. 
there  was  set  apart  on  the  first  day  of  July  last,  out  of  the  net  income, 
the  sum  rciinired  for  the  purchase  of  outstanding  bonds  secured  by  that 
mortgage,  and  entitled  to  the  security  of  the  covenants  tlierein,  iu  rela- 
ti«n  to  the  siuliiug  fund.    Bonds  to  the  par  value  of  $280,360  were  thus 

CAR 
Further  provision  was  made,  under  the  system  of  Car  Tiusts, 
Iorthec(|uipnient  of  your  roads,  to  the  extent  of  500  hopper  gondolas 
aud  525  bo.x  cars  for  the  Main  Line,  and  4,987  box,  gondola  and 
stock  cars  for  the  roads  iu  which  your  company  is  interested  west  of 
Pittsburg. 

The  outstanding  certificates  of  Scries  C  and  D  of  the  Car  Tnist  of  Penn- 
«ylvanln,  rcpreseutiog  2,000  cars,  at  a  cost  of  $1,035,000,  and  bearing 


purchased,  and,  after  being  canceled,  were  delivered  to  the  trustees 
under  the  stipulations  of  the  said  mortgiige;  this  reduction  appears  iu 
the  Treasurer's  (Jeneral  Account.  The  amount  of  bonds  so  ptirchascd  to 
date  is  $1,489,610  at  their  par  value. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  the  obliga- 
tions of  the  various  companies  f(n-niing  the  United  Now  Jersey  Railroad 
&  Canal  Company,  securities  of  the  i«ir  value  of  $2,140,800.  There  is 
a'so  a  cash  balance,  uninvested  by  the  Tnistecs,  of  .$148  74,  making  an 
aggregate  iuve^tment  of  $2,140,948  74,  for  which  you  will,  in  the  future. 
iu  accordance  with  the  tenns  of  the  lease,  receive  Iwnds  to  be  issued 
under  the  Cleneral  Mortgage  of  that  t^ompany. 

A  loan  of  tlie  Joint  Companies— viz  ,  the  Delaware  &  Raritau  Canal 
Campany  and  Camd«u  &  Auiboy  R.iilroad  it  Transportation  Company— 
for  $1,700,000  matured  Februiiry  1,  1883,  and  a  balance  of  $124,000  of 
ft  loan  of  the  same  companies  having  previously  become  due,  bonds  to 
the  amount  of  $1 ,824,000  bearing  interest  at  the  rate  of  4  per  cent  per 
annum,  maturing  February  1, 1923,were  issuedunder  the  general  mort- 
gage of  the  United  Now  Jersey  Railroad  &  Canal  Company  for 
$20,000,(K)0,  and  sold  on  satisfactory  tei-ms,  the  proceeds  being  used  to 
pay  off  the  loans  (Irst  referred  to. 

The  sinking  'nml  for  the  redemptiim  of  the  Trust  certificates  issue  1  for 
thcpnrehuse  of  the  sharcsof  the  capital  stock  cf  the  PhiladelphiaWilniing- 
ton  &  Baltimore  Railroad  Company  was  suttlcient  to  enable  the  Trustee 
to  purchase  .$423,000  of  such  certifl:ate3  during  the  past  year.  These 
certltioates  have  been  canceled  as  provided  iu  the  Trust  agreement. 
The  General  Account  of  the  Treasurer  shows  this  reduction  in  the 
amount  of  outstanding  cerlifleates,  and  a  corresponding  reduction  has 
beeu  made  on  the  other  side  of  the  aci-ount  in  the  cost  of  the  sh.arespnr- 
cliased  by  your  C'aini>aiiy.  The  total  amount  of  these  certiHeates  pur- 
chascil  and  canceled  to  December  31, 1383,  is  $357,000. 

The  mortgage  bonds  of  the  Ilarrisburg  Portsmouth  Mount  Joy  &  Lan- 
caster Railroad  Company,  anioimting  to  $700,000,  bearing  interest  at  6 
per  cent  per  annum,  became  duo  July  1, 1883.  These  bonds  were  ex- 
tended tor  thirty  years,  under  the  security  of  the  sama  mortgaje,  and 
the  rate  of  interest  reduced  to  4  per  cent  per  annum. 

TRUSTS. 

interest  at  6  per  cent  per  anniuu,  were  paid  and  canceled  during  tlio 
year.  The  cars  furnished  under  Series  C  having  thus  passed  into  your 
ownership,  the  eiiuipment  account  was  increased  $250,000,  one-hall  of 
their  original  cost,  the  balance  remainiLg  charged  to  profit  aud  lo.ss. 
The  cars  f nrnislicd  through  Series  D  lia\-ing  beeu  sub-leased  to  your  lines 
vct^t  of  I'ittsburg,  the  same  plan  was  pnrsu<)d  by  those  lines^jOS  shown  in 
their  accounts. 


The  16,809  cars  placed  on  the  lines  east  of  Pittsbiu'g,  through  the  system  of  Car  Trusts,  represent  a  cost  of '!"'*'??•?§  w*?? 

Tlie  10,437  cars  west  ot  Pittsburg 9.131.370  OIJ 
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Tb(t  fan  (Ub'InoMKl  to  other  line*  roiitrolled  l>]r  jrour  Ciirapnny,  vls.t 

l.SnooaniNortliciiiCriilnil  Uullwft.v  Cniniiany #720,780  00 

2&0v»t'ii  Allt'Kliriiy  \iMvy  Idillruud  Cuiiiiiiuiy IBT.nOOOU 

—- »H07,a90  00 

Totnl,  IM.TUrt  ciirii , -• ••• $15,337,000  00 

On  m'i'niiiil  of  wlili'h  tlicrn  Iina  been  piUd,  to  Drccmlicr  31 ,  1H83,  for  vaiiaellAtloii  of  cortlHoatoa ^ f0,'230,000 00 

I'lihll.v  I'.iniKvlvuiil.i  KollroiMl  roiiiimuy  lu  1833 ,- f9*1,HM4i 

UcUiiet  liiUMvnl  jiaiil  (III  i-i'ilillouto* » i. »77,02(>  01 

]  '1'  !ii>ii  iinilrnniH-llntloncf  (KDHflCAtMlnlBSS.. SOS,201  40 

r,  »  IIik-aIii  1983 fA0tl,»7A01 

1,,  lUB 139,.:01  41 

nalniK'c  niipllril  to  reiliMiiptioii  nml  rniiri'lliitlnii  of  C'crtlHcat«H  In  19)3 870,013  60 

I"nl«l  by  Niiitlicrii  (Viitral  Hiillwiiy  Comimiiy  1"  li>S3 .■-... ..-. 'flOH,142  10 

Dvdiiet  liilficut  |iiil(l  on  ifillllciitoa 33,167  16 

ralniii'o  ii|>|i|lr(l  to  reilciniitlmi  niid  rnncAllatloii  of  certlUcatc*  lii  188S 72,975  00 

Tniilbv  All<<Bli<iiv  Valley  Hiillroail  fompniiy  lu  ltl83 ^in.A.'jn  tl2 

Ucdiitt  liili-ivKt  imliloinci-lltlciitos O.OO.'V  03 

nnliiiicc  uppllcd  torcdrinptloii  mtil  cniioollntlon  of  certlflonton  In  1883 13,78000 

Total  nniiiniit  of  ccitill'iilo  n-ilonincd  to  Ucceuilier  31,  1853,  aH  follow*: 

,\iiiiiniit  canwlcl  In  full  |iut  iiioiit  iif  tl.'iMcara $5,034,001)  rO 

Aiiiomif  inild  on  account  of  10,.')83  cars 2,148,000  00 

7482,000  OO 

Balnnccof  ccrtlflc4>t«8  0UtatanaiugDeceiiil)er31, 1883 $f'.I.".r.,0CO0O 


TUo  niinilH-r  of  ton*  of  frclmlit  moved  over  the  Main  I.lnoand  brandies, 
nut  liicbiding  l,2Cr>,2n7  toiiH  of  fuel  and  otbcr  matcrlalH  for  tlio  Com- 
pany's iiHo,  was  21,674,1(10  ton«;  for  the  previous  year,  20,300.:i99  ton?, 
(bowing  an  Incrcanc  of  1 ,313,701  toiirt,  or  1}  45-100  iKt  cout.  Tlicro  was 
an  luerciiRC  of  1,320,730  tons  lu  local  fiTlKlit. 

Ut  the  a  1,071,100  tons  of  Individual  fiviKht  transported  over  the  Main 
Line  and  bruncUcj.  I,037,hlGO  were  tbrongU  and  10,730,310  local 
freights 

The  coal  Blilpiuents  Increased  1,021,129  tons,  and  tlio  ooko  shipments 
248,013  tons;  their  aiirinvKntc  bolnt;  12,420,883  tons,  as  against 
11 ,1.'.7,146  In  18Si!— ft  Ruin  of  1,209,742  tons. 

Tlie  east-bound  coke  tonnage  from  I  be  Connellsvlllo  region  shows  an 
Increase  of  1H4,C70  tons,  and  the  west-bound  an  Increase  of  115,100 
tons ;  the  entire  movement  of  coke  from  tliiit  disti  let  amounting  to 
2,099,S20  out  of  a  tot.U  of  :<, 137,100  tons  f  mm  all  sources. 

The  total  shipments  of  oil  during  the  year  1883  amounted  to  1 ,756,690 
barrels.  ii»  against  3,972,121  barrels  iu  1382,  showing  a,  dei-reaso  of 
2,215,425  Iwrrils. 

On  the  .Miiin  IJnc  the  throngh  freight  east-liound  shows  .i  slight  in- 
crease, and  the  thrtxigh  freight  west  a  slight  decrease,  and  the  local 
freight.  In  liotli  directions,  a  niarke<l  increase. 

The  nunilier  of  passengers  rn  the  Maiu  1,lno  shows  au  luerease  of  tbi'ee 
per  cut. 

On  the  I'nlted  Itailroads  of  New  Jersey  there  was  an  increase  lu 
through  freight,  in  both  directions,  of  138,410  tons,  and  an  increase  of 
local  tniltic.  III  l>oth  directions,  of  47.'>,803  tons,  making  a  total  increase 


of  614,303  tons.    The  passenger  traffic  allows  an  Increase  of  over  eight 

per  cent  in  the  nnndicr  carried. 

On  the  l*hlla<1elphia  &  Erie  division  there  was  an  Increase  of  the  tou- 
niigo  of  tliiougb  freight  in  both  directions  of  .37,971  tons,  and  an  Incrciiso 
In  local  freight  westward  of  141,473  tons,  but  a  decrease  In  Io<'nl  freight 
eastward  of  6  J3,S05  tons.  About  one-half  of  tiiis  decrease  is  duo  to  a 
reduction  in  oil  trnflic;  the  reiiminder  arises  nininly  from  thn  fact  tlint 
the  anthracite  corI  trafflc.  which  fonuorly  passed  over  two  miles  of  tUo 
Pliilailelphla  &  Erie  road  to  reach  the  Nortliern  Coutral  Railway,  now 
reaches  that  line  at  Sunbnry  over  your  North  and  Wert  Br.^ncli  rjnd. 
Tile  pa-sscnger  tradlo  shows  a  slight  decrease  In  t!io  niinilicr  ennlod. 

Tliere  were  Indlt  at  Altoona  119  locomotives  for  your  Miln  Lino  auti 
12  for  other  roads  In  your  interest.  There  were  also  cottitriicted  at  that 
p»lnt74passongerear8, 5  imstalcars,  l,301Car  Trent  c.irs  1,032  freight 
eari«,  and  lOS  c.ibin  audmaintonanco  of  way  cars  f.jr  your  Main  I.ine^ 
and  37  pa-jscnger.  baggage-  and  postal  oars,  au.i  17  f  relghc  and  cabin 
car^,  for  your  other  lines. 

At  tlio  West  Philadelphia  shops,  23  baggiga  cars  wore  built  for  the 
Mala  Line,  ami  at  the  Philitdelphia  &  Erie  shops,  11  loeoni  stives,  .3  bag- 
goge,  332  freight  and  13  cabin  and  maintsnau  »>  of  way  oars  w«re  can- 
structed  for  your  roads  east  of  Pittsburg. 

There  wore  used  on  the  Main  Line  and  branolies.  In  constmetlon  and 
repairs,  20,913ton3of  steel  rails  and  l,353,815lies;  on  the  Phlla<1clpbii» 
&  Eric  Uallroad,  1,832  tons  of  steel  a«id  171,458  ties;  and  on  tho 
United  Kailroads  of  New  Jersey,  6,524  ton^  of  steel  aad  337,933  Ilea, 
making  a  total  of  29,269  tons  of  steel  an-i  1,863,200  tl03. 


LINES  WE.ST  OF  PITTSBURG. 

Tlicfollowlnggtatementglvostlioresnlt  of  tho  lines  owned  or  controlled  by  the  Company  west  of  Pittsburg  operated  by  tho  Pennsylvania 
Comimuy,  and  the  Pittsburg  Cincinnati  &  8t.  I.K)nlg  Railway  Company; 


The  totnl  earnings  of  tho  Pf-nksvlvania  Company  on  linos  operated  by  it  were 
Ex^jenses  for  same  i>erio<l  wero 

Leaving  net  earnings 

From  this  deduct  rental.  Interest  and  liabilities  of  all  kinds  chargeable  thereto 

Nt  t  profit  on  Pennsylvania  Company's  llne.8 

■Jhe  L.t.ii  .  iiniitit;*  of  the  PiTTsnrmi  CisrixxATi  &  8t.  Locis  Railway  Com- 

lAV  ^  .11  Ir.r  ;  iipiriited  directly  by  It  were 

K,vpeu;-f.s  fur  .suuie  period  were  .,, • 

Ixiaving  net  earnings 

From  thbi  dciluct  rental,  Interest  and  liablUlles  of  all  kinds  chargeable  tliereto 

Net  profit  on  Pittsburg  Clnoinnntl  &  St.  Louis  Railway  Company's  lines 

Net  profit  en  lines  west  of  Pittsburg  for  1883 

Net  proHtou  lluca  west  cf  Pittsl)urg  for  1882 

Decrease... ..T 


1883. 


.$19,147,347  60 
11,900,297  53 


$7,181,0.50  07 
6.385.845  74 


$7.04.5,314  13 
5,141,-:  04  94 


$1,904,019  19 
i,875,3o719 


1833. 


$795,204  33 


23,691  70 


$S2S,890  03 
1,863,81171 


$1,039,915  71 


1882. 


$19,025,661  42 
10,976,120  83 


$8,049,540  57 
6,180,162  73 


ISS?. 


*$6.0CO.0-29  93 
'   4,694.019  33 

*$I,96.5,9!iOC0 
*   1,071,546  08 


$1,869,377  8S 


Los»,5,.566«8 
$1,803,8117* 


Annexed  to  tho  report  Is  a  table  marked  C,  showing  the  detailed  working  of  each  line. 

The  other  lines  west  of  Pittsburg.  In  conuectlon  wit:i  which  tlie  Company  has  assumed  liabilities,  or  whlohlt  controls  through  the  ownership 
of  securities,  but  which  are  worked  through  their  own  individual  organizations,  arc  the  Chicago  8t.  Louis  &  Pittsburg  Rallroal,  St.  Louls.Van- 
dolia  .tTerro  Uaute  llallri^ad.  Grand  Rapids  dc  Indiana  Railro:idu.id  roads  oioratsd  through  its  orgauiuition,'and  East  St.  Louis  &  Caroudclot 
Itnllwny. 


1883. 

1883. 

/J882. 

188S. 

The  aggregate  gross  earnings  of  these  roiwls  were „.....*. 

Expenses                                                    .. ................     , 

$9.9.3-J.fi03  19 
7,861,993  53 

$lf3,167  74 

t  812,609  30 
1,894.300  31 

•.$9,614.71198 
•  7,697.559  27 

$2,069.667  61 
2,187,833  35 

♦$1,947,132  71 
•   1.900,964  04 

Dc<luct  n^utal  and  Interest  ...  ...  ... 

T.OSS 

$11,226  73 
823.8915  03 

•  $37,187  7   7 

Of  this  loss  your  Company,  under  existing  contracts,  is  directly  or  indirectly 

r«siM»nfiil»li'  tor, 

Which,  deducted  from  the  i>roBt  before  stated          ...      •    •      .         .....4. 

30,483  57 
1.803.811  74 

l%;avcs  a  net  profit  on  all  linos  west  of  Pittsburg  for  1883 

$1,394,300  Si. 

Net  profit  on  all  lines  west  of  Pittsburg  for  18 b- 

dfaowlng  a  decrease  for  1883  of 

«tl, 08 1.631  01 

Itil 

In  • 


s;    1 


;  I'ioilt. 


-,»  BHins  and  those  stated  in  the  last  report  Is  dne  to  the  fact  that  the  r<>8Ults  of  the  Chicago  St.  I/ouls  ife  PittslmT  g 
igo  A-  Inliana  (Vntral  Kiiilwayi  wur.)  inciudcJ  in  13!<2  lu  tho  operations  of  iluiis  directly  operatcti,  and  In  188     ^ 
'  I  by  tlieirowii  or^'nui^atlons. 
tAiu!:i  Mils  amo'int  and  the  biUneo  shown  bv  the  Income  n'^eonnts  of  Pennsvlvan'a  Comnanv  and  Plttstmrg  Cincintiatt  A 
'  iipiiny  Is  dm:  to  the  fact  that  (he  a.'tual  a:lvanvjjmad»darlug  tUeye^r  wert  $d,3l792  miro  than  tho  loisoi  shown  by  tli» 

ids. 
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Your  lines  -west  of  Pittsburg  show  a  continued  increase  in  gross  earn- 
ings, but.  owing  to  tlie  competitive  character  of  tlie  traffic,  tliere  is  a  I 
larger  ratio  of  expenses  and  a  reduction  in  net  revenue.  Tlie  exiienses 
In  many  Instances  are  exceptional  in  tlieir  character,  and  tend  to  bring 
thepropertiestoa  liiglier  standard  o(  efficiency,  both  in  roadway  and 
oguipment ;  but  thi?  is  necessary  by  reason  of  the  severe  competition 
resulting  from  the  construction  of  nevr  lines.  Your  Board  have  reason, 
notwithstanding  this,  to  expect  satisfactory  results  from  these  proper- 
ties. 

The  freight  movement  shows  a  gain  of  1 ,341,240  tons,  and  the  number 
of  passengers  carried  an  increase  of  650,737,  orabout  flvoper  cent  in  each 
class  of  traffic. 

The  Pennsylvania  Company,  after  meeting  all  its  ol)ligations,  was  able 
to  pay  a  dividend  of  four  per  cent  and  carry  to  the  credit  of  profit  and 
loss  a  surplus  of  $72,829  14. 

Of  the  issue  of  $3,200,000  of  the  Pennsylvania  Company's  bonds,  se- 
cured by  Pittsburg  Fort  Wayne  &  Chicago  Railway  stock  as  collateral, 
f  630,000  have  been  redeemed  through  the  operation  of  the  sinking  fund, 
leaving  the  amount  outstanding  $2,570,000.  Of  the  $12,.")00,000  of  its 
four  a'jd  one-half  per  cent  bonds  $231,000  have  been  redeemed,  leaving 
outstanding  $12,200,000. 

The  report  made  by  the  Tnistees  of  the  sinking  funds  of  the  first  and 
second  mortgages  of  the  Pitt.sburg  Fort  Wayne  &  Chicago  Railw.iy  Cora, 
pany  show.?  that  the  regular  annual  contrilnition  of  $104,100  was  paid 
to  the  Trustees  of  those  mortg.iges.  They  redeemed  during  the  year 
$126,000  of  the  first  mortgage  and  $108,000  of  the  second  mortaage 
honds,  making  tiie  total  amount  redeemed  to  December  31, 1S93  : 

First  mortgage  bonds $1,463,503  00 

Second  mortgage  Ironds - 1,696,500  00 

With  B  balance  of  cash  in  the  hands  of  the  Trustees  uninvested  Decem, 

berSl.  1893: 

On  account  of  first  mortgage  sinking  fund $227;722  05 

On  account  of  second  mortgage  sliilting  fund 131,108  2fa 

The  further  sum  of  $101,921  was  also  paid  into  the  sinking  funds  pro- 
vided for  the  redemption  of  the  existing  mortgages  on  the  other  leased 
lines  west  of  Pittsburg,  in  addition  to  the  amounts  contributed  directly 
by  the  Individual  companies. 

The  Grand  Rapids  &  Indiana  Railroad  shows  increased  revenues  for 
the  year,  with  a  surplus  after  meeting  aU  fixed  charges.  Tlie  land  de- 
partment made  sales  of  22,650  acres,  almost  entirely  farm  Lands,  for 
$225,04019,  lieing  an  average  of  $9  94  per  acre.  The  entire  amoimt 
«oldtothe  close  of  the  year,  after  deducting  canceled  contracts,  was 
393,439  acres,  and  the  aggregate  price  received  therefore  was  $4,827,- 
411  38,  an  average  of  $12  27  per  acre. 

Out  of  the  proceeds  of  such  sales  thcTntstces  redeemed  during  the 
year$l,310,000of  the  flrf<t  mortgage  bonds  of  the  Company,  of  wliich 
$1,242,000  were  crnvcrted  into  income  bonds,  making  the  entire 
•mount  so  exchanged  to  the  end  of  1883,  $2,339,000. 

The  assets  on  hand  December  31, 1883,  applicable  to  the  redemption 
of  the  first  mortgage  bonds,  were : 


Balance  in  the  hands  of  the  Trustees $356,423  71 

Bills  and  accounts  receivable  in  liands  of  cashier 605.562  58 

Cash  in  hands  of  cashier 19,899  12 

Total... _. $981,885  41 

For  the  proper  protection  of  the  large  advances  made  under  the  con- 
tract which  expired  January  1,  1883,  tor  the  inirchaseof  coupons,  your 
company  deemed  it  wise  to  take  the  necessary  legal  steps  to  determin* 
the  priority  of  its  claim,  as  the  owner  of  such  eoupous  upon  the  rev«- 
nues  of  the  Grand  Raiiids  &  Indiana  Railroad  Company.  This  suit  is 
now  pending;  it  is  hoped  it  will  result  favorably  to  your  Company  and 
secure  a  inoper  settlement  of  this  account. 

The  condition  of  your  western  linos  was  fully  maintained.  Tlio  road- 
bed was  improved  by  ballasting  additional  sections  with  stone  and  cin- 
der; by  renewal  and  substitution  of  Iron  for  wooden  bridges,  and  by  the 
further  substitution  of  steel  for  ?ron "rails.  Extensions  were  made  of  the 
third  and  fourth  tracks,  and  additional  second  tracks  and  sidings  pro- 
vided at  various  points.  Large  sums  were  expended  in  furuislilng  in- 
creased yard,  dock  apd  station  facilities,  and  in  the  purchase  of  addi- 
tional real  estate  at  terminal  points.  The  policy  of  substituting  heavier 
and  more  cfTective  motive  power  was  continued,  and  your  car  equijK 
ment  further  increased. 

During  the  year  there  were  laid  on  the  northwestern  lines  operated 
directly  in  your  interest,  9,914  tons,  and  on  the  southwestern  lines, 
1 1,419  tons  of  steel  rails. 
The  amount  expended  during  the  year  in  betterments  on 

the  lines  west  of  Pittsburg  was $1,929,405  75 

To  whieli  add  the  balance  at  the  close  of  the  last  annual 

report 2,125,806  81 

Total $l,0,-)5.302"56 

On  account  of  which  thoro  were  received  in  1883 2,006,160  39 

Leaving  a  balance  due  In  general  account  of $2,949,142  17 

As  stated  in  the  last  annual  report,  the  property  of  the  Cohmibus 
Chicago  &  Indiana  Central  Railway  Company  wa.s  sold  under  foreclosure 
proceedings  on  January  10,  1883,  and  a  reorganization  effected  on  April 
1, 1883,  under  the  name  of  tlie  Chicago  St.  Louis  &  Pittsburg  Raih-oad 
Company.  Tlie  long  and  vexatious  litigation  attendant  upon  the  lease 
of  that  road  was  thus  brought  to  a  termination,  and  your  western  lines 
relieved  of  what  had  hitherto  been  an  onerous  obligation,  and  one  which, 
if  the  final  ad,iudication  had  sustained  the  lease,  would  in  all  probability 
have  seriously  affected  their  revenues.  ' 

Your  Board  thought  it  advisable,  for  the  proper  protection  of  yonr 
interest,  to  become,  in  cennection  with  your  western  lines,  the  ownen 
of  a  portion  of  the  securities  of  the  new  company,  so  that  there  Is  now 
held  in  your  Interest  $11,500,000  of  the  first  mortgage  five  per  cent 
bonds,  117,21213  shares  of  the  preferred  stock  and  14, 24212  shares  of 
the  common  stock  of  the  par  value  of  $100  per  share.  The  net  earnings 
of  this  line  for  1883  were  not  quite  sufficient  to  meet  its  fixed  charges, 
but  it  is  believed  that  when  the  improvements  now  in  progress  are  com- 
pleted and  the  property  brought  Into  a  thoroughly  effective  condition.  It 
will  be  able  to  make  a  fair  return  upon  the  capital  invested. 


STBIMAEY  OF  LINE.S  OWNED  OR  CONTROLLEH)  EAST  AND  WEST  OF  PITTSBURG. 


1883. 

1?82. 

Tnereate. 

$105,653,.532  07 
68,917,056  10 

$101,514,926  03 
65,385.714  32 

$4,138,606  04 

3,531,34178 

$36,736,475  97        1       $36,129,21171        1         $607,264  26 

FREIGHT  TRAFFIC. 

lines  east  of  Pittsburg  and  Erie 
lilnes  west  of  Pittsburg 

Totals 


1883. 


Number  of  Tons. 


57,379,115 
20,319.047 


83,698,162 


Nuniher  of  Tons  One 
Mile. 


5,066,083,175 
2,693,140,873 


7,759,224,048 


1832. 


Number  of  Tons, 


54,822,558 
24,977,807 


79,800,365 


Number  of  TiMU 
One  Mile. 


4,862,702,539 
2,729,844,768 


7,592,547,808 


PASSENGER  TRAFPI 

". 

1883. 

1832. 

Number  of 
Passengers. 

Number  of  Passengers 
One  Mile. 

Number  of 
Passengers. 

Number  of  Pasien- 
gas  One  Mtle. 

Lines  east  of  Pittsburg  and  Erie 

36,584,435 
12,262,376 

789,134,935 
366,774,204 

33,657.024 
11,011,633 

748,484,865 

XInes  west  of  Pittsburg - - 

369,349,969 

Totals 

48,846,811 

1,155,909,139 

45,208,663 

1,117,831,834 

The  aggregate  amount  of  steel  rails  laid  In  1883  on  all  the  lines  owned,  controlled  or  operated  by  your  Company  east  and  west  of  Pittsburg 
was  67,864  tons. 

GENERAL    REMARKS. 


TJnder  the  provisions  of  the  Trust  created  October  9,  1878,  as  will  be 

■  een  by  the  report  hereto  attached,  there  has  been  paid,  to  December  31, 

18fi3,  the  sum  of  $3,100,000,  which,  with  the  Income  therefrom,  has 

b  een  Invested  In  securities  amounting  at  par  to  $3,643,208  27,  yielding 

m  Interest  of  6  786-1000  per  cent  per  annum  upon  the  Investment. 

The  statement  of  the  Insurance  fund,  also  attached,  shows  assets  on 
hand,  at  the  end  of  the  year,  of  $1,145,406  19,  being  an  Increase  over 
the  previous  year  of  $112,413  93. 

Dm-ing  the  past  year  a  controlling  Interest  was  aerpiircd  by  your  Com- 
pany In  the  Camden  &  Atlantic  Railroad,  extending  from  Camden  to 
Atlantic  City,  a  distance  of  fifty -nine  miles,  and  possessing  valuable 
t  ermlnal  facilities  in  Camden,  and  ferry  privileges  connected  therewith. 
A  majority  of  the  share.capital  of  the  West  Jersey  Ferry  Company  was 


also  secured  in  your  Interest.  These  acijulsitions  will  tend  to  give  the 
puiilie  better  accommodations  than  they  have  had  in  the  past,  and  wJU 
promote  and  protect  your  general  intcresis  in  the  State  of  New  Jersey. 

The  Pennsylvania  Railroad  Company  having  puchased  $375,000  of 
the  seven  per  cent  bonds  of  the  Pembeiton  &  New  York  Railroad  Com- 
li.any,  which  were  guaranteed,  principal  and  Interest,  by  the  United 
Railroad  &  Canal  Companies  of  New  Jersey,  it  was  deemed  advisable  to 
effect  a  consolidation  of  that  road  with  the  Philadelphia  &  Long  Branch 
Railway,  antj  thus  vest  in  one  corporation  the  ownership  of  the  lines 
extending  from  Pembeiton  Junction,  the  terminus  of  the  Camden  &  Bar 
llngton  County  Railroad,  to  the  New  York  &  Long  Branch  Railroad 
near  Bay  Head,  In  New  .Tersey.  This  was  effected  on  the  13th  of  Octo" 
ber,  1883,  under  the  name  of  the  Philadelphia  &  Long  Branch  Railroad 
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Cnmpaiiy.  The  <>ni>ltnl  iitook  of  tht<  iii<w  conwriillon  wim  ttxnl  M 
<niO<),<)(H>,  with  nil  o«iiial  iimiiiiiit  iif  llv<>  imt  rent  tlrnt  innrtKiiKo  lp<ini\M;  iif 
thcuc  •ociirltirx  your  Ctimimtiy  rocolvMl  $730,0O'>  "'  oniiltal  •Imk  niiil 
(ivno.ooo  of  bondii  In  aotllniiiont  of  thrlr  InUirest*  In  tha  Hue*  tbiis  con 
Aulldiitcd. 

Tlie  iigrtM'iiient  with  tin-  C'lUtrnl  Riiliro  id  of  Now  Jertcy  fur  the  Joliil 
iiiio  of  the  llni>  iMitweon  Ilii\  IIi'iiil  <:ity  niid  Turth  AiiilKiy,  known  iid  tlip 
Now  Yiirk  A  I.otiK  Ilrnnih  Unllroiid,  to  which  n'fcrciii'i'  wiib  iuiuIp  In  Hid 
thlrtyllfth  iinuiiiil  ni>oit.  wim  fouml  t4)  lie  (lUltc  nutlMfiictory  In  fnriilxh- 
lug  luori  «.t<(l  fuclllli.'M  to  Iho  piiMic,  and  In  iiiouiotlni?  the  Joint  lnl(ri-«t« 
of  till' c'onlriiillnK  piirilo^.  Thi-chiiugo  in  tlie  man«i«Mui>ut  of  tho  New 
JtMi-i'y  t'ontral  roail,  wlilrh  oecuiTcd  In  May  Inxt.  i^«iiilti-d,  howi-vcr,  in  11 
notli'c  Hint  thut  ronipniiy  would  no  loiiKcr  bo  bound  liy  tlin  nRrpcincnt^ 
nllhoiiKh  II  wimnot  pietcndi'd  thut  your  Company  hud  failed  In  any 
niamwr  to  oovry  out  the  covcimatii  wlilrli  "It  linrt  nasnniod  In  coniu'ctlim 
thin>wlth.  It  18  believed  that  throHith  the  kult  which  your  Company 
was  thus  comiK-lled  to  brliiR  lor  the  pioloetlon  of  lt«  right*,  tho  contrnet 
will  lie  niUndxed  to  lie  In  full  force  and  eflect. 

The  priiu'lpiil  ontliiy  upon  your  main  and  leased  llnea  during  the  pnrt 
year  wan  for  extenplons  of  llilid  and  foiulh  tnieka  and  n<lditional  yard 
fneilltleii.  The  largo  expenditure  niudo  nt  IlniTlBlmrg  for  HiIh  piirjwse 
hn.s  afforded  iiiucli  relief  In  the  moveinent  of  tmlHc,  but  owing  to  delays 
in  the  acfpilsltion  of  the  iieees.«ary  property  for  the  new  passenger  station 
nt  that  point,  Its  constmetion  lins  not  been  commenced. 

Additional  light  of  way  was  aciiulrod  at  various  points,  nnd  tho  snm 
of  i?2T.'),000  cxpende  I  for  real  estate. 

On  the  Now  York  Plvlslon  further  progress  was  made  in  the  extension 
of  thinl  and  fourth  tracks,  and  In  the  improvement  of  tho  lino  at  Frank- 
tor<1  and  Bristol.  Tho  new  paa^cnger  lino  over  tho'Hackcnsnck  Ulvcr, 
Thlch  was  exceptionally  exiwnalvc  In  Its  character,  Is  nearly  completed 
ind  will  be  opened  this  spring.  It  will  inatcrlallj-  expedite  the  move- 
ment of  tralTle,  as  It  affonls  tho  pas.scnger  trains  an  Independent  line 
rom  East  Newark  to  Jersey  City.  Tliero  wiva  also  an  extension  of  third 
and  fourth  tracks  on  tbo  Connecting  RalUrny  In  the  work  upon  the  Now 
Jersey  Division. 

The  equipment.  In  addition  to  that  obtained  thron^li  tho  system  of  Car 
Trusts,  has  been  Increased  by  104  locomotives  and  64  passenger  and 
postal  ears. 

The  policy  that  was  Indicated  In  the  Inst  report  In  reference  to  the 
construction  nnd  promotion  of  branch  lines  has  been  continued,  and 
much  tho  larger  portion  of  the  capital  outlay  was  for  this  purpose. 
Nearly  91,300,000  was  expended  in  extending  branch  and  auxiliary 
lines  that  were  In  operation  at  tho  beginning  of  the  year,  and  $1,770,000 
upon  lines  not  yet  opened  fortrafflc.  Tho  results  obtained  from  such 
lnvestnicnt«  In  Increasing  tho  revenues  of  your  properties  will  be  appar- 
ent upon  an  examination  of  the  sources  and  character  of  your  traftlc. 

Among  the  more  important  branch  lines  in  operation  at  the  beginning 
of  the  year  that  shared  In  this  exiicndlture  were  the  Tyrone  &  Cleartleld 
Rollway,  your  largest  bituminous  coal-feeder,  tho  Southwest  Pennsyl- 
vania Railway,  from  which  your  coke  sliipnvcnts  are  mainly  derived. 
nnd  the  Pittsburg  Virginia  &  Charleston  Railway.  The  latter  road  is 
now  developing  a  trafllc  that  enables  that  comp.-«ny  not  only  to  take  care 
of  its  flxed  llabllltlea,  but  gives  fair  prospects  of  reasonable  dividends  to 
Its  shareholders. 

On  the  Western  Pennsylvania  Rallro.id  there  were  expended  $523,000 
In  reducing  the  grades  nnd  extending  thel  Ine  to  Bolivar.  This  work  has 
BO  far  progressed  as  to  make  further  outlajunt  ecessary  for  the  present, 
and  it  is  now  being  brought  into  service  as  a  low-gradn  Hue  from  Pitts- 
burg to  the  western  sloi>e  of  the  Allegheny  Mountains.  The  completion 
of  the  West  Penn.  &  Chenango  Connecting  Railroad,  extending  from  the 
terminus  of  tJie  Butler  branch  of  this  road  t«  the  Chenango  <!k  Allegheny 
Railroad,  a  distance  of  about  twenty-four  miles,  affords  a  direct  outlet  to 
the  lakes  for  tho  coal  and  other  traffic  of  the  Western  Pennsylvania  road, 
and  also  gives  the  section  .ttljacent  to  the  new  line  a  more  favorable 
connection  with  Pittsburg.  It  Is  hoped  that  the  eonstrnctlon  of  this  lino 
win  be  of  advantage  not  only  to  its  promoters,  but  to  the  interests  of 
the  Western  Pennsj-lvania  Railroad. 

The  Rldgway  &  (Clearfield  Railroad,  alluded  to  In  the  last  annual  re- 
port, was  ox>eiied  for  business  nt  the  close  of  the  year.  It  will  (U'veloji  a 
new  bituminous  coal  region,  and  afford  additional  trafflo  to  your  lines. 

The  eonstrnctlon  of  the  Pblla<lelpbia  Oermantown  cSc  Chestnut  Hill 
branch  has  been  vlgoronslj- prosecuted,  nnd  it  Isexiiected  the  lli:ewlll 
be  :'onipleted  by  the  middle  of  the  year.  The  branch  line  extending 
from  Fiiizcr,  on  the  Main  Line,  to  Pbienixvllle,  was  finished,  thus  bring- 


iiK  this  Impnrtitnt  luannfaetiirlng  town  in  dlnwt  eonnM<tlmi  with  font 

system  of  rallniiulM.  The  line  tniverslng  the  Meliiiylklll  Valley,  known 
pushed  t'etiusylvanln  Hehiiylkill  Valley  Railroad,  has  been  actively 
as  the  forward,  nnd  will  be  ready  for  trafilo  as  far  as  Reading  dnrlof 
the  coming  scison.  Your  management  sees  no  reason  tor  changing  tb« 
views  expressed  In  the  last  report,  as  to  the  nccossliy  for  the  constmo- 
lion  of  this  line,  and  tho  Important  Infliieuee  It  will  have,  not  only  la 
atldlng  to  the  revenues  of  your  properties,  but  In  protecting  your  ia- 
toiests.  •  . 

TI10  Phltnib'lpliln  Wllmlngtnu  .(:  Baltimore  Railroad  Company  shared 
In  the  gen<  rnJ  presperlty  of  the  railway  Interest,  diirl.-'g  the  past  year; 
its  net  revenues  provided  for  Its  flxed  liabilities  and  Hie  ciutomary  dlT- 
Idcnd  of  eight  percent,  with  a  conlluued  Ineremqut  to  the  credit  of 
profit  niiil  loss.  The  r«niplet'on  by  the  Bulllnioro  &  Potoinao  Railroad 
Conipnisy  of  Its  double  track  bitwi^en  Ualtliunre  and  Wushlngton  ha* 
strengthened  the  position  of  the  Philadelphia  Wilmington  &  Baltimore 
Kallroad,  nnd  largely  Increased  the  fucllltieH  for  tho  transportation 
Ot  pnssengei's  and  freight  Ix  Iween  Waslilnglo.i  a'ld  northern  po'nts. 

Your  <'oinpnny  has  Joined  the  Philadelphia  Wilmington  itc  Raltlmorft 
Railroad  Couijiaiiy  In  a  traffic  contract  to  promote  the  constnie- 
tlon  of  a  railroad  about  one  hundred  miles  long,  extending 
from  the  southern  end  of  Us  Delaware  lire  to  the  southern  extremity  of 
tho  pcniiisnla  of  Virginia,  opposite  Norfolk.  It  Is  expe ctei  that  this 
route,  through  Its  directness  and  ability  to  shorten  the  time,  will  secnr* 
a  large  share  of  the  traftlc  which  now  seeks  the  more  northern  jwrts  by 
water,  and  will  thus  largely  benefit  the  Philadelphia  Wilmington  it  Bal- 
timore Rallroa<l,  as  well  as  your  other  lines. 

Tho  Northern  Ontral  Railway  Compnnj'  has  been  especially  prosper 
oils  during  the  year,  nnd  Is  now  in  sneli  condition  as  t«  give  good  assur'- 
nncc  of  a   continuance  of  direct  profits  to  your  Company  as  its  larges 
shareholder,  as  well  as  indirect  advantages  to  your  general  system. 

The  pooling  arrangements  between  the  trunk  lines,  while,  to  a  certain 
extent,  protecting  your  revenues  on  through  traffic,  have  not  yielded  th« 
full  benefit  that  was  anticipated  when  they  were  made.  The  construo- 
llon  of  new  through  routes  has  Iweu  carried  to  an  extent  far  In  advance 
of  the  actual  necessities  of  the  countiy,  and  the  result  has  been  that  the 
Unci  having  Inferior  facilities  have  been  unable  to  attract  business  except 
nt  iiurcniuncratlve  rates,  while  the  imdiie  volume  of  btislccss  thus  ob- 
tained by  such  lines  has  been  used  as  tho  basis  for  securing  an  unfair 
proportion  of  the  pooled  trnffl';.  Wliilo  your  Board  are  fully  convinced 
of  the  advantages  to  both  the  public  and  the  transportation  compantesof 
a  proper  pooling  system,  la  the  maintcnonee  of  fair  and  equitable  rates, 
and  in  preventing  disciiminatlons  between  sldppers,  they  are  also  satla- 
fied  that  tho  rcqulsit*  stobilily  cannot  be  attained  until  more  efficaeioas 
means  are  provided  to  enforce  the  agreements  made  lietween  the  com- 
peting lines ;  and  unless  this  is  done  It  is  doubtful  whether  the  iaterosts 
of  your  Company  will  be  promoted  by  a  further  continuance  of  the  im- 
perfect arrangements  that  now  exist. 

Since  your  last  annual  meeting  your  Company  has  lost  the  services  o 
Mr.  Strickland  Kneass,  an  eminent  oivil  engineer,  who  flllert  the  position 
of  as.sistant  to  the  President,  whose  death  occurred  on  the  14lh  of 
January  last.  Mr.  Kneass  had  been  connected  with  the  original  con- 
struction of  your  main  lino,  and  had  for  many  years  occupied  variotu 
positions  of  tnist  oonnecte<l  with  s'our  Company.  The  Directors,  while 
bearing  testimony  to  the  zeal  nnd  ability  with  which  all  of  his  dutiea 
were  discharged,  desire  to  express  their  appreciation  of  his  long  and 
faithful  service,  and  their  deep  sense  of  the  loss  sustained  by  the 
Company. 

Tlie  General  Account  of  the  Troasnrer  is  hereto  appended,  to;;ether 
with  a  list  of  the  securities  owned  by  the  Company.  Y'our  attention  \a 
also  called  to  the  General,  Income  and  Profit  and  Less  accounts  of  the 
Philndelpbla  <fc  Erie  Railroad  Company,  the  Pennsylvania  Company,  and 
the  Pittsburg  Cincinnati  &  St.  Ixmis  Railway  Company;  also,  tho  General 
and  Profit  and  Loss  accoimts  of  tho  Allegheny  Valley  Railroad  Company 
and  the  General,  Income  and  Profit  and  Loss  accounts  of  the  Grand 
Rapids  &  Indiana  Railroad  Company ;  also,  the  reports  of  the  Comp 
trollcr  and  General  Manager  of  the  Company,  which  will  be  published 
with  this  report  In  pamphlet  form,  and  will  show  in  detail  the  results  of 
tho  operation  of  your  lines. 

The  Board  renew  their  acknowledgments  to  the  ofilcers  and  employees 
jor  the  fidelity  and  efflcleucy  with  which  they  have  discharged  their 
duties  during  tho  past  year.  By  order  of  the  Board, 

G.  B.  ROBERTS, 

President. 


Florida  Railway  &  NaTigation  Company.— At  Jackson- 
ville,  Fla.,   March   1,   a  lucctinK  of  the  stockhoMcrs  of  the 
Horifia  Central  &  Western,  Florida  Transit  &  Peninsular,  Fer- 
r  uandina  &  Jacksonville  and  the   I.«'esburK  &  Indian  River  rnil- 
I  roads,  all  of  the  above  companies  were  con.solidated  under  the 
I  name  of  tlie  Florida  Railway  &  Navigation  (Company,  with  the 
I  following  list  of  directors  :    C.  R.  Cunimin)?s  and  F.  W.  Peck 
j  of  Cliicajeo  ;  W.  Bayard  Cutting,  Thomas  C.  Piatt,  L.  M.  Law- 
son,  E.  li.  Harriman,  E.  N.   Dickerson  and  H.  L.  Horton  of 
'  New  York  :  Klijali  Smith,  of  Boston  ;  D.  L.  Yulee  and  C.  D. 
Willard,  of  Wasliinpton,  and  J.  M.  Scliuihaker  and  B.  ,S.  Hen- 
ninK,  of  Florida.     Tlie  system  embraces  509  miles  of  conipletwl 
railroaii.  and   the  construction  of  extensions  nortli  and  south 
will  lie  iK'gun  at  once. 

Lohi^h  Coal  &  NaTigration  Company— Nesqnelioninsf 
Talley. — Tlie  Scliuylkill  Coal  &  Navigation  company  lina 
agreed  to  postpone  for  twenty  years,  from  September  1  next, 
its  right  to  ttmuinate  the  lease  of  tho  Nesquehoning  Valley 
road,  by  the  payment  of  the  par  value  of  the  stock.  Leliigh 
N.ivig;ition  will  instead  pay  during  that  jx>rio<l  a  rental  wliich 
pi:inintcc8  a  dividend  of  ,5  per  cent  on  Nesquelioning  stock. 
in.-^toad  of  7  per  cent  as  heretofore.  Stock  must  be  presented 
l)efore  May  1,  and  stamped,  in  order  to  secure  the  benefit  of  the 
oxtonsion. 


Boston  &  Albany.— The  statemeiit  of  the  earnings,  &c.,  for 
the  quarter  ending  Dec.  31,  1883.  made  to  the  New  York  State 
Railroad  Commissioners,  is  as  follows  : 

Gross  earnings '. $2,142,1  Jl 

Operating  expenses,  excluding  all  taxes  (88-8  per  cent.) 1,003,217 

Net  earnings  from  operation : «i239,934 

Riciiinond  &  Alleghany.- The  first  mortgage  bondholders 
of  the  Richmond  &  Alleghany  Railroad  have  prepared  a  docu- 
ment protesting  against  the  plan  of  reorganization  proposed  by 
the  onicers,  vrliich  requires  absolute  surrender  of  half  tha 
coupons  for  four  years,  aggregating  f700,000.  The  new  plan 
represents  that  theproneity  is  worth  more  than  the  first  mort- 
gage bonds.  The  l)on<iholders  propose  that  the  company  pay 
one-half  the  coupons,  fund  the  other  half,  and  that  scrip  l)ei.ssued 
for  the  coupons  so  funded  at  tho  rate  of  |H0  for  each  $1,000 
bond — scrip  to  carry  5  per  cent  interest.  Principal  and  interest 
are  to  be  payable  prior  to  any  payment  of  dividends  on  pre- 
fetretl  or  common  stock.  The  old  iilan  they  claim  is  in  tho 
interest  of  sef;ond  mortgage  bondholdeis,  who  would  receive 
preferred  stock  for  tlieir  twiids,  and  after  tlie  first  mortgage 
bondholders  had  surrendered  their  coujwns  for  several  years 
without  any  e<iuivalent,  the  holders  of  preferred  stock  might 
be  drawing  dividends. 
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COMMmciAiT^EmOME! 

FiRDAY  Night,  March  7,  1884. 

The  weather  has  conlinued  quite  wintry,  even  in  southern 
latitudes,  throughout  the  week,  but  moderating  somewhat 
towards  its  close.  7he  effect  upon  husiness  has  been  most 
unfavorable,  and  even  in  speculative  staples  the  dealings  have 
greatly  diminished.  Financial  bills  before  Congress  have 
caused  much  uneasiness.  The  committee  of  the  lower  house 
has  completed  the  new  tariff  bill  by  greatly  reducing  the  free 
list,  and  it  will  be  reported  at  once  for  consideration,  reports 
E8y  with  little  prospect  of  its  passage. 

The  following  is  a  statement  of  tlie  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tcs.  and  bbls. 

Lard tcs 

Tobacco,  domestic lilida. 

Tobacco,  foreign bales. 

Cioffce,  Kio bags. 

Coffee,   otlier bags. 

Coffee,  Java,  &c mats. 

Bugar hlids. 

Bugar boxes. 

Bugar bags,  &c. 

Melado lihds. 

Molasses,  foi-fign lihds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Eosin bbls 

Bpirits  tm-pentiue bbls 

Tar bbls 

Rico,  E.  I bags. 

Uice,  domestic bbls.  and  tcs. 

Linseed bags. 

Baltpeti'C bags. 

Juto  butts bales. 

Kauilaliorap bales. 

Sisal  hemp bal<>s. 


1884. 
Mare/i  1 . 


18?4. 
Feb.   1. 


17,987 

295 

26,039 

12,467 

61,894 

200,b74 

40,86(5 

28,583 

27.000 

NoDe. 

601,712 

237 

407 

3,f>(0 

29,900 

315,258 

23,338 

3,34(> 

1,567 

7,750 

1,950 

3,000 

11.700 

47,000 

18,033 

18.900 


11,496 

383 

r4,182 

12,646 

f.0,984 

263,959 

60,472 

12.'),000 

20,318 

Noiio. 

573,397 

23  i 

1,100 

2,'i00 

83,300 

32-i,119 

38,680 

4,412 

1,321 

9,910 

1.690 

None. 

12,100 

41, TOO 

10,750 

16,000 


18f-3. 
itaich  3. 


29,931 

1,769 

40.101 

16,311 

29,939 

25,843 

17,762 

60.091 

19.470 

5.159 

511,330 

None. 

I.lll 

3.O0O 

213.000 

183.133 

37,92J 

4,523 

1,409 

25,150 

2,300 

47,500 

12,300 

.'>2.300 

26,'  04 

18,020 


Tlie  lard  speculation  has  been  much  depressed  in  sym- 
pathy with  the  Western  markets,  and  an  important 
decline  in  prices  has  taken  place.  To-day,  however,  a 
demand  to  cover  contracts  caused  some  re-action  and 
the  close  was  steadier  at  9-58c.  for  Murch,  9-63c.  for 
April,  9-70c.  for  May,  9740.  for  June  and  9-78c.  for  July. 
Spot  lard  (jiioted  at  9  35c.  for  prime  city  and  9  55@960c.  for 
prime  Western  ;  refined  for  the  Continent  nominal  at  9  S.ic. 
Pork  has  been  dull  and  drooping  at  $17  75  for  mess  and  ^20  25 
for  clear.  B.icon  dull  at  '.^^c.  for  long  clear.  Cutmeats  quiet, 
and  prices  are  barely  sustained.  Beef  and  beef  hams  nave 
been  dull  and  unchanged.  Tallow  is  firmer,  and  closes  more 
active  at  7'o\'i7  7-lCc.  Stearine  sold  at  10c.  for  prime  city. 
Butter  is  unsettled  as  between  old  and  new;  creameries,  2S(<i 
33c.;  Western  factory,  14@18c.  Cheese  firm  but  quiet  at  11@ 
15c.  for  State  factory.  Eggs  have  been  firmer,  but  close  easier 
at  22@23c. 

Kio  coffee  has  been  dull  and,  to  a  great  extent,  nominal  at 
12)^0.  for  fair;  options  have  been  more  active  but  at  a  decline, 
closing  barely  steady  to-day  at  lO'TOc.  for  March,  10-75c.  for 
April,  lO'SOc.  for  May  and  June,  lOSoc.  for  July  and  August 
and  1090c.  for  September  and  October;  mild  grades  have  been 
steady,  with  liberal  sales  of  Maracaibo  and  African  descrip- 
tions. Tea  was  steady  until  to-dav  when  prices  declined;  the 
sales  to-day  were  480,000  lbs.  at  SO'i'g'o.  for  March,  31@3ti^c. 
for  April  and  33J^@3334C.  for  May.  Foreign  fruits  have  be'en 
quiet  and  weak.  Spices  have  been  dull.  Rice  has  been  in 
fair  demand  and  steady.  Cuba  molasses  has  declined  ;  .50- 
degrees  test  refining  has  "sold  freely  at  23J^p.  ;  New  Oreans  has 
been  steady  at  35@5Gc.  Raw  sugar  has  baen  moderately 
active  at  easier  prices;  fair  refining  is  quoted  at  5;>gC. ;  refined 
has  been  firmer;  crushed  773(1(80.;  powdered  7^40. 

Kentucky  tobacco  has  been  very  quiet,  but  no  changes  in 
prices  have  taken  place;  sales,  86  hhda.  for  export;  250  hhds. 
were  sold  on  'Change;  lugs,  7^i@8c.;  leaf,  8)^'@llc.  There 
have  been  moderate  sales  of  seed  leaf,  and  all  prices  rule 
steady;  sales  for  the  week  embrace  1,176  cases,  including  500 
cases  crop  1881,  Penn,,  BplOc. ;  253  cases  crop  1882,  Penn,, 
10(ti;lSc,;  100  cases  crop  1880,  Penn.,  12c.;  224  case.s  crop  1882, 
State  Havana  seed  private  terms,  100  cases  crop  1882,  Wisconsin 
Havana  seed  wrappers,  18(a25c. ;  100  cases  crop  1882,  Ohio,  9iic 
12c.,  and  100  cases  crop  sundries,  4(!<:  18c. ;  also  COO  bales  Havana 
8Cc.(!i  |1  15,  and  2.j0  bales  Sumatra,  ^1  25(r(  $1  50. 

In  naval  stores  the  business  has  been  very  moderate  imtil 
to-day,  when  5,000  bbls.  good  strained  rosins  were  sold  at 
$1  50;  the  tone  is  firm,  owing  to  the  light  stocks.  Spirits  tur- 
pentine is  steady  at  36@3632C.  Refined  petroleum  has  been 
■variable  in  sympathy  with  crude  certificates;  }'esterday  8^30. 
for  70  Abel  test  were  the  figures,  and  to-day  Si^'c-,  with' better 
sales.  Crude  oil  certificates  were  moi'e  active  at  a  higher 
plane.  There  have  been  several  small  failures,  and  this  en- 
hanced the  depression  until  to-day,  when,  after  opening  at 
98;aC.,  there  were  sales  at  ifil  OH ^  closing  at  !?1  003^'.  The 
busmcss  in  metals,  hops,  oils  and  vrool  has  been  limited,  and 
nothing  of  interest  can  be  mentioned. 

Theie  has  been  but  a  moderate  business  in  ocean  freight- 
room  either  in  berth  or  charter  room.  Rates  have  been  irregu- 
lar and  inclined  to  easiness.  To-day  grain  to  I/ver|iooI,  by 
^teani,  was  quoted  at  l^^d. ;  flour,  7s.  6d. ;  bacon,  12s.  Gd.@15s. : 
cheese,  17s.  Cd.caSOs. ;  cotton,  Jgd.:  grain  to  London,  by  steam, 
iJj^d.;  do.  to  Glasgow,  by  steam,  3d. 


COTTON. 

Friday.  P.  M.,  March  7,  1384. 
The  M0V8MBNT  OP  THK  Crop,  as  indicated  by  oar  telegrams 
from  the  Stmth  to-night,  is  pfiven  below.  For  the  week  endinij 
this  evening  (March  7)  the  total  receipts  have  reached  63,720 
bales,  agaiiLst  76,487  bales  last  week,  65,013  bales  the  previous 
week  and  105,921  bales  three  weeks  since;  making  the  total 
receipts  .since  the  1st  of  September.  1883,  4,422,324  bales,  against 
5,036,540  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1,  1883,  of  604,316  bales. 


Seceipts  at— 

Sat. 

Mon. 

rues. 

Wed. 

rA«r». 

Fri. 

Total. 

Galveston 

iDdianola,  &e. 
New  Orleans... 
Mobile 

2,108 

6,321 
653 

635 

905 

115 

865 

190 

46 

3,636 

3,622 
416 

1,055 
600 
141 

1,233 

S91 
42 

209 

6,738 
607 

1,216 

353 

97 

1.518 

100 
761 

7 

2,259 

1,470 

424 

693 

656 

109 

574 

269 
1,985 

4 

562 

1,479 

721 

710 

216 

109 

574 

1504 
1,316 

1,270 

595 

24 

4,534 

180 

33 

40; 

60 

699 

147 

81 

10,5 

1,044 

4,287 

37 

l,4-:.4 

2,287 

2,;  55 

9.3^ 

24 

24,lt>4 

3,004 

38 

4,772 

60 

3,129 

147 

6>» 

lOi 

5,813 

4,237 

910 

6,127 

2,287 

3,516 

Florida 

Savannali 

Bnmsw'k,  &c. 
CSiarleston 

Pt.  Royal,  &c. 
ffllmington 

Moreli'dC.,&c 
Norfolk 

Wos.tPoint,<Stc 
Sfew  York 

Baltimore 

Philadelp'a,  &o. 

Totals  tills  week 

11.810 

11.144 

11.606 

8  413 

7.491I  13,193 

63,7-.'0 

For  comDanson,  we  trive  the  f  ollowinc;  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresoondinij  periods  of  last  year. 


Kaeeipts  to 

Uanli  7. 


Salveston 

ludlanola.&o. 
New  Orleans... 

Mobile 

Florida 

Savannab 

Brunsw'k,  &c 
Oharleston 

Pt.  Royal,  &C. 
ffllmlngton.... 

M'head  C,  &c 
Norfolk 

West  Polnt,&c 

New  York 

Boston 

Baltimore 

Phlladelp'3,.5tc. 


1883-84 


This     Since  Sep. 
Week.     1, 1883. 


9,369 

21 

21,161 

3,001 

433 

4,772 

60 

3.1:9 

147 

658 

105 

5.813 

4  237 

910 

6.127 

1,837 

3,526 


551,559 

8,263 

1,419.394 

237,825 
36,333 

627,592 
7,031 

393.987 
13,026 
88,03i 
12,142 

544,133 

209,688 
92,457 

136,256 
19,652 
18,213 


Total 6^,720  4.422,324  121,826  .5,026,54 


1882-83. 


This     Since  Sep. 
Week.     1, 1882 


19,718 

sol 

40.456  1: 
5,146 
137 
0,524 

0,410 
570 

1,632 

629 

18,326 

6,441 

2,532 

5,230 

2,115 

2,860 


691,393 

15,522 

,337,661 

291,356 

11,415 

722,458 

5,508 

515,870 

21,150 

118,425 

17,890 

652.706 

198,909 

112,239 

133,06  i 

36,87:' 

60,500 


18f4 


34,341 

323,023 

25,850 

1.775 

18,606 

39,979 

6,698 


1883. 


23,218 

314.440 

7,410 

17.293 

14,411 


74,856 

3:6.120 
37,163 


77.7W 

57,513 

625 

14,711 


69,771 

109,196 

5,13? 

2S,01() 

S.551 


895,112  839,409 


Iq  order  that  comparison  may  bs  mxde  with  other  y.^aw.  we 
give  below  the  totals  at  leadins?  ports  for  sis  seasons. 


Receiptt  at— 

1881." 

1883. 

1882. 

1881. 

1830. 

Qalvest'n.&o. 

9,393 

19,307 

4.644 

17,733 

4,503 

New  Orleans. 

24.161 

40,158 

14,307 

50,653 

28,089 

Mobile 

3,001 

5,146 

S.S30 

10  736 

2,631 

Savannah 

4,772 

9,524 

8.603 

15,482 

5.311 

Oliarl'st'n,  Ac 

3,570 

9,939 

7,048 

10,801 

2,932 

VUm'gt'n,  &o 

763 

2,261 

1.749 

1,930 

692 

Norfolk,  <feo.. 

10,100 

21.767 

11,230 

17,5G4 

8,473 

All  others.... 

1  2,918 

12,874 

7,327 

15,121 

11,732 
64  363 

rot,  thlB  w'k. 

03,730 

124,826 

58,747 

110,126 

Since  Bent.  1. 

,1422,324 

502fl..=>49 

4117.235 

48 10,2 1  •: 

4)44.639 

1879. 

5,;i33 

3!,?,-0 

l.:i25 

5.333 

4.G11 

l,7flS 

10.615 

10,361 

7a.lS0 


3993.320 


Galveston  includes  India  loia;  Unarleaton  inoludes  I'ort  riiy.il,  &C-; 
Wllminetoniuoludes  Moreliead  City,  Ac;  Norfolk  Includes  City  Point,  if. 

The  exports  for  the  week  ending'  this  evening'  r^a^h  a  toti) 
of  103,852  bal^s,  of  which  61,721  wdr.i  t  j  Great  B  itaia.  4,503  to 
France  and  42,623  to  the  rest  of  the  Ointiaent,  while  the  stooks 
as  made  up  this  evening  are  no'V  895,112  bales.  B;lo,varethe 
exports  for  the  week  and  since  Saptember  1,  18 S3. 


Week  Bndino  M.tmh  7. 

From  Sept.  1.  ia«3.  to  JIcX  1.  l.-S*. 

BxporU 
from- 

Exported  to- 

ExporTM  to— 

Great 

Conti- 

Total 

Great 

Coiltl-  1 

BriVn. 

France 

nent. 

Week. 

Britain. 

237.''38 

^alitt 
'3r2fi3 

nent.       ^^W*  • 

Qalveston 

0,095 

S.fS'J 

15.831 

73,8/J     ■i3<.m0 

New  Orleans.. 

21,481 

3.ySA 

U-<,').)1 

4 1.03  i 

mi.UI 

277,3)3 

21'..3'j0 

1,13J.1>:6 

Mobile 

2!3J 

«,130 

8.704 

200 

4il.-3l>3 

World*  

3,701 

savaDnab   — 



...    *. 

7,517 

7,i;4; 

t4B.«5B 

13,136 

189,1Sa 

S3'5.S78 

Charlestoi.'... 

10,703 

3,171 

ISSili 

10J,«53 

m.vfii 

111.931 

240,3»» 

TTtlmtOKton.. 



42.U1S 

3,8  «• 

40,713 

.Vorfolkt 



214,819 

20.6S.S 

26I.S37 

Sew  Vorlt 

8.235 

666 

1,2  .'5 

10,038 

27(!,71i> 

27.0J>2 

■!S.038 

S.S2,43a 

aoBton ...     . 

1.610 

4  618 

71,745 

100 

Biltimore 

8,i!07 

S.liS 

S.ilSO 

83,315 

1,893 

ll.CO'i 

13.1,151 

Paitadelp-tt.Ac 

6.J37 

5317       602^: 

3.30D 

03,307 

3,032.759 

Totil 

01,731 

4.502 

i'.or» 

103,833  l,927,S58'37r.5;7 

717.3M 

Totil  IKS5.S3 

B3.47B 

4  8-25 

5.S,R  14 

l'iS.108  8  la's  ftl5':l3->..'i7- 

M73,l!2 

3.S!i3.0S) 

*    nclurtes  experts  from  Port  Royal,  Ac. 
t  Includes  exports  from  West  1*0101.  &C 


I 
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III  :i(Mition  lo  above  export*.  o:ir  t«l*K''«n>''  to-night  aUo  k!*" 
as  th«  followiiiff  nmountM  of  cuttoo  on  »liipbi>«rd,  not  ulfarrd, 
at  fhf  pnrtii  naiueil  We  aid  Mimilar  HrfureH  for  Now  York, 
wrhicli  are  j)rfp«rHd  for  our  Hpooial  one  by  Mesan*.  Caivy,  Val« 
&  Limb-rt.  80  Hroad  .Slr«et. 


Makcii  7,*r— 


?7«wnr1oaiu... 

Mlljllr 

<'a«rf  Mlou  ..... 
0tTaniinh  .. .... 

<}»lv»><on , 

Norfiilk , 

New  York 

Other  yoru 

TjUtl  1881 

Total  I8f^3 

Total  1882 


Oh  ahipbo€tra,  nol  »l»orta—/or 


Ortol 
Brilain. 


;4.T«.'. 
4.;too 

2.100 

3.400 

1^.42» 

8,a70 
3.000 
3.000 


'>-"•  tS!-Xn  ^!"   ""-'• 


13.148 
Noun. 
Koiio. 
1. 000 
None. 
Nmip 
300 
None. 


L»arins 
Btotk. 


12.0B.') 

400 

4 ,0('U 

:  1 .000 

2.U»0 

Noii<\ 
•150 
800 


C4.ti70     15,343    31,709 


TS.S'il  1  11.9:3  105.977 
70.V37  I    0.937  I  33  31« 


320 
1,300 

HOO 

700 
1,3-8 

566 
Noue. 
None. 


51,24-*f 
U,0(.O  , 
7,200 
17,000  I 
21, 04  2 
8,930 
8,750 
3,KtO 


8,170     119,960 


8,.378     163,102 
ft.rO".  I  124,025 


271.775 
22.K.',0 
32.(18:1 
31,1186 
12.40'; 

H<,.ir. 

310.01)0 
43.732 

775,140 


73C.247 
835  020 


Till'  i«i.st  week  hna  Ih'imi  one  f>f  KTciit  and  unusual  ilnliirKs  in 
tlio  siHM'ulntion  for  futuro  delivory  at  this  market,  and  prices 
show  some  ileeline.  There  was  very  little  deniaml  at  any  time 
and  such  little  "spurts"  towards  Ix'tter  figures  as  wen>  wade 
on  Tui>sday  and  Tliurstlay  mornings  were  ea^prly  embrace<l  liy 
hoKK'rs  to  reduce  their  burdena.  There  lias  not  been  anything 
of  s|)eciid  importance  in  foreign  or  Southern  advices  e.\cept 
that  the  movement  of  the  crop,  both  at  the  ports  and  the 
interior  towns,  was  somewhat  in  excess  of  estimates.  Tlie 
receding  of  the  floods  in  the  Ohio  Valley  ha.s  permitted  a 
resumption  of  the  overland  movement  by  rail,  which  has  jarti- 
ally  made  {^rtwid  a  marked  falling  olf  in  receii)t«  at  New  Orleans. 
To^lay  the  opening  was  weak,  but  there  was  rather  more 
activity  at  a  slight  decline,  closing  as  com])are<l  with  last  Fri- 
«lny  8(<TH  ]K>ints  lower  for  this  croj)  and  4(«.6  jwints  lower  for 
the  ne.xt.  CotUm  on  the  spot  has  tjeeu  very  dull  and  prices 
nominally  without  cliange,  yet  not  without  some  increa.se 
among  holders  anxious  to  reduce  the  large  stocks  accumu- 
lated here.  To-day  the  close  was  quiet  but  steady  at  lO^c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  23.'), 200 
bale.s.  For  immediate  delivery  the  total  saleH  foot  up  this  week 
3,!^33  bale,s,  including  —  for  eiport,  1,312  for  consampti  on 
1.721  for  speculation  and  500  in  transiit.  Ot  the  above,  25  bales 
^ere  to  arrive.  The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week. 


„       ...    I         UPLAND8. 

March  I  '»    

March  7.      Sat. 


Orrtln',-.^* 
etrtotbrd.. 
Goo<l  Dnl.. 
«tr.  GMOnt 
Low  Mi.MV 
8tr.l.-\v  .Mid 
Mirt.l!iiii,--.. 
Uoo.t  .^ll^l.. 
etr.  (i'.i  .Mid 
Mldd'i;  Fair 
Fair 


8% 
91,, 

B-'a 
loi* 

lOi^ 

IOIIk 

10'8 

11>6 

11% 

n\ 

i2>9 


nou  Tnea 


s% 

9'i. 

I0>4 
10>« 
10II,„ 

lO's 

n>g 
11% 
11^ 
12>a 


8«8 

SI" 

9 '8 
lOU 

10>9 

lO'li, 

lO's 

im 
11% 

1214 


NEW  ORLEANS. 


Sal.    Mod  I  Toe* 


8^8 
95  « 

10% 

IOI9 

10% 

loiisig! 
11%  I 
11% 
11% 
12 

12«4     I 


9»ii 
10% 

I0>4 

10% 

lO'hJ 

11% 

11% 

11% 

12        I 

12%    1 


9»i, 
10% 
10  Hs 
10% 
10i«,„ 
11% 
11% 
11% 
12 
12% 


TEXAS. 


Sat.  Ifflon.TDe'i 


8^9 
9»„ 

10% 

10% 

10% 

101i,« 

11% 
11% 
11% 


8-'8 
95,6 

10% 

10% 

10% 

101»,e; 

11% 

11% 

11% 

12 

12% 


8'e 
9»„ 

10% 

10% 

10% 

10»i, 

11% 

11% 

11% 

12 

12% 


12% 


Wed  I  Tb. 


Ordln'.v.f*  8% 

Strli'tOrd..  m,, 

<j  '■- 
HI.r. 


8% 

9'8 

10% 
10>« 


'1.I..1  O'a 
.MOrd  lO^ 
lx>w  .M;.ld>,10ij 
fltr.I,'wiLdl!0i"]/10Iii, 

Mldlllil.lf...ll0'8  |l0'8 

Good  Mid..'ll%  ill%    I 

8tr.<,MMh!|ll%  il:%    1 

Mktd'Kl'air|tl%  11% 

Fair Il2%  '12% 


Frt. 


6% 
9l,« 

U»4 
10% 
10'1,«1 

11%  I 
11%  j 
11% 

12% 


Wed 

Tb. 

S'b 

8^« 

i&M 

»"M 

10% 

10% 

10% 

10% 

10% 

10% 

10<i„ 

H'li,, 

11% 

11% 

11% 

11% 

11% 

11% 

12 

12 

12% 

12% 

I  Frl. 


8^8 

10% 
10% 
10% 

,  1016,fl 

11% 

11%    I 

\^    I 
12% 


Wed 


9»1« 
10% 
10% 
10% 
101^16 

11% 
11%   i 
11% 
12 
12% 


Tb. 


Pri. 


8% 

9&I8 

10% 
10% 

10%  ; 

101"|,.' 

11%  ! 
11%  I 
11% 

12 
12% 


P% 
9»i« 

10% 

10% 

10% 

in>6u 

11% 

ii% 

11% 

12 

12% 


BTAKNED 

Sat. 

noB  Toeaf  Wed  ;  Tb. 

PM. 

(;,.    ■                     _,,. 

8                       'inaryV.V 

•1  Iddlini." ".'."  r.'.'.V. '.'.'.'.'.'. 

...»» 

8% 
8I61, 
9% 
10% 

8<4        S^. 
8'6u    8i5,e 
U%       9% 
10%     10% 

8 '4 

10% 

IK 
9% 
10% 

8% 

9%- 
10% 

MABKBT  AND  8&LS9. 

The  total  sales  and  future  deliveries  each  day  duiing  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
Teuience  of  the  reader  we  also  add  a  column  which  shows  at  a 
ftlacce  how  the  market  closed  on  same  days. 


SPOT  KARKCT 
CU>BKI>, 

*AU»  or  SPOT  AND  TRAK8IT. 

'  PtrniBM. 

Xx-  1  Con-  1  Spee-  Tran- 
pori.]tump.'ul'l'n    til. 

Total. 

aala. 

DtHr 
eritt 

«»t ..  Steady 

Won  .  Qilot 

I'uea.  ii"''!t 

■Wed  .  <i  ili't  nnrt  ntpady 
Tliur.<  'i  li.-t  iiMd  Kt«ady 
Fn  .  .  li  lict  iiml  steady 

....       100     50.. 
140  1,000 
....  •     212,     lo,i 
....        494       25 
....1       192     .... 

....;    uil  .... 

.... 
.... 

600 

G0> 
1,2.<C 
342 
519 
1!I2 
614 

31900       5  00 
20,600        9(0 
41.31)0    i.aoo 
31,900        300 
,')1,000    1.100 
■1(1,000        400 

Total 



....'   1,312  I.721I    .^00 

3.5i:i':.<5  20<1    4.200 

The  dally  doUverlo^  iciTwi  hIiovo  are    aotiially    delivered    the   day 
previoun  to  tliat  oa  which  they  are  reported. 

Ths  Salss  and  Pbiois  op  FonrBsa  are  shown  by  Uie  foUow- 
iag  ocmprehensive  table.    In  the  statement  will  b»  tecnd  the 


daily  market,  the  pricM  of  raleii  for  each  month  «*eb  dc 

the  pln«ln<r  hlH«.  In  afldUInn  to  th»  <iall»  *"<<  'otal  <«al»»'. 
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*  Tnplndcs  sains  In  September.  18S3.  for  a.^p-eTi'ior.  76,200 ;  Snjrteit- 

berOitobpr.  r(ii-o.i.):i..r,  :13?,000:  -                    -'  -iKsr. 

39.1.W0;     .H.-ii'.-.u;.,r  I>.-fnml«iT.     '  Sop- 

J. Hillary,  for  J:<ii. 1.11  V,  2, rl7,yO0.  :  irr. 
J,T80,>.OO. 

igr  Wo  baid  looladed  In  the  above  table,  and  shall  eontinne  eaoh 
week  to  Klro,  thp  avpmir,"  prir^  nt  futnro-i  earn  <iny  for  eaidi  month.  It 
wlU  t>o  found  iiii.i  iitlon  ••  Aver."    llie 

avoracefor  I'licl,  :  iHtttom  uf  table. 

TrnnHferatile  '•  v.    lOnoc:  Taeeday > 

lO-HOc;  Wednw.lny    hi  ;i  ir  ;   rinir».l:iv.  1     '.i  i,-.;  rridai-,  10  8oo. 

Bliort  Notices  for  Mari  li  -.'Saturday,  1004c. 

The  following  exchanges  have  been  made  daring  the  week: 


■10  pd.  to  oxch.  400  June  for  July. 
•05  pil.  to  pxch.  2!>0  Mar  for  .^pIll. 

•11!  iHl.  to.  -     - 

•29  pd.  to  I 

33  |k1  to  .  . 

■17  pd.  to  f.xcn.  .1.  w  ..\i>rn  ...r  >Uiv. 

'17  pd.  to  exch.  100  April  for  May. 


200  Man<b  «.  n.  for  n>unlar.  even. 
•21  pd.  to  cich.  500  M.ir.  f.>r  May. 
•17  iMl.  toexi-h.  10(1   >  "  ly. 

■;a)  pd.  toexch  3011  ue. 

•12  pd  toexch.  100  ■'  .e. 

•32  pd.  toezob.  500  M.ir.  lor  June. 
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Thb  V18IBLB  SoppLY  OF  Cotton  to-night,  as  made  up  by  cable 
&nd  telegraph,  is  as  follows.  The  Contiaental  stocts,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  return?, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (March  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

I8H4.  1SF3  1882.  1881. 

Stookat  Liverpool bales.    £99,000      868,000     731,000     728,000 

Stock  at  XiOndon 65,000        7-i,000        55,600        44,300 


Total  Great  Britain  rtoeli  .1,061.000 

Stock  at  Hamonrg 3.700 

Stock  at  Bremen 69.400 

Stock  at  Amsterdam 55,000 

Stock  at  Rotterdam 1.600 

Stock  at  An  twerp 2,700 

Stock  at  Havre 216,000 

Stock  at  Marseilles 5.000 

Stock  at  Barcelona 53,000 

Stock  at  Genoa , 12,000 

Stock  at  Trieste 6,000 


1,042.000 

3.200 

39,200 

20.000 

2,100 

1,000 

liS.OOO 

4.400 

58,000 

8.700 

4,500 


789,600 

2,200 

.38,900 

20,000 

312 

1,400 

150.000 

3,080 

43,500 

6,700 

4,033 


772,300 

5,300 

29,400 

36,900 

1,080 

884 

131,000 

5,000 

25.100 

3,000 

3,700 


total  continental  stocks...    421,400      284,100      270,125      241,361 
Total  European  stocks 1,488.400  1,326,100  1,059,725  1,013.664 


229,000 
407,000 

38.000 
895,112 
189.183 

17,000 


196.000 
538.000 

40.000 
899.409 
275.023 

11,200 


317.000 
372.000 
50.000 
959.051 
282,945 
7,300 


176,000 
597.000 

22.000 
897,561 
285,017 

23.500 


In  lla  cotton  afloat  tor  £arope. 
Amer'n  oottoa  afloat  tor  Eur'pe 
Egypt,Braz;ll,&c..aflt  forE'r'pe 
Stock  In  United  States  ports  .. 
Stock  In  U.  8.  interior  towns. . 
United  States  exports  to-day. . 

Total  visible  supply 3,263,695  3,285,732  3,048,021  ^014,742 

Ottlieabove,tlie  totals  of  American  and  other  descriptions  areas  foUor  s' 

AwKMean— 

Liverpool  stock 725.000 

Continental  stocks 322.000 

American  afloat  for  Europe 407.000 

United  States  stock 895.112 

United  States  interior  stocks..  1 89.183 

United  States  exports  to-day..  17,000 


692.000 
190.000 
533.000 
899.109 

275.023 
11,200 


535,000 
166,000 
372,000 
959,051 

282.M45 
7,300 


552.000 
188.000 
597.000 
897,561 
285.017 
23,500 


Total  American 2,555,295  2,605,632  2,322,296  2,513.078 


Eatt  Indian, Brazil,  <te.— 

Liverpool  stock 274,000 

London  stock 05.000 

Continental  stocks 102,400 

India  afloat  for  Europe 229.000 

Egypt,  Brazil,  diCiafloat 3S,000 


276.000 
74,000 
94,100 

196,000 
40,000 


Total  East  India,  iSto  .. 
Total  American , 


176,000 
44,300 
53.S64 

176,000 
22,000 


...    708,400      680,100      725,723      471,664 
...2,555,295  2,605,632  2,322,296  2,513,078 


199,000 

55.600 

104,123 

317,000 

50,000 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool . 


3,263,695  3,283,732  3,048,021  3.014  742 
5'8l.  S'lgd.  e»Bl.  63i6il. 

The  importa  into  Continental  porta  this  week  have  been 
87.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  22,037  bales  as  compared  with  the  same  date  of  18f  3, 
an   inorease  of  215,674  bales   as   compared  with   the   corres 
ponding  date  of  1882  and  an  inorease  of  248,953  bales  as  com- 
pared with  1881. 

At  thb  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  tne  same  items  for  thf  corre.sponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement: 


the  same  towns  have  been  33,940  bales  leas  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  558,241  bales  less  than  for  the  same  time  in  1882-83. 

QnoTATioNa  fob  Middlino  Cotton  at  Other  Markets.— In 
the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 
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Newberry,   B.C.. 
Raleigh,  N.C.... 
Petersburg,  Va.. 
Louisville,  Kj... 
Llttle  Rock,  Ark. 
Brenham.  Tex*  . 
Houston,  Tex 

CoUimbUB,  Ga... 

Macon,  Ga 

Montgora'ry.Ala. 
Belma.  Ala 

Nashville,  Tenn. 
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PalcBtineTex.... 
Hlireveport,  La.. 
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*  This  year's  flguros  estimated. 

The  above  totals  show  that  the  old 
creased  during  the  week  19,153  bales 
iMlea  less  than  at  the  same  period  last 


interior  stocks  have  de- 
and  are  to-night  85,840 
year.    The  receipts  at 


Week  ending 

CLOSI 

Satur. 

NO  QUOTATIONS  FOR  MIDDLINO  COTTON  ON— 

Mon. 

Tae3. 

Wednes. 

Thurs. 

FH. 

Salveston 

IOI3 

IQlfl 

lOia 

ICa 

lOia 

10i« 

New  Orleans. 

lOifl 

ID'S 

10>3 

107,8 

107,8 

lO'ia 

Mobile 

1038 

1038 

lOSg 

10% 

10  4 

io4 

Savannah 

105,8 

105,8 

105,8 

105,8 

105,8 

10S,j 

Charleston. . . 

10>3 

101>8 

10  O9 

10% 

10% 

104 

Wilmington.. 

lo^u 

103,6 

105,8 

10% 

10% 

10% 

Norfolk 

10% 

1038 

1038 

10% 

10% 

10% 

Boston 

11 

11 

11 

11 

11 

11 

Baltimore.  .. 

1058®% 

10=8® 'W 

1058®^ 

io%a?i, 

\0H9\ 

1058®% 

PhUadelphla. 

u 

11 

11 

11 

11 

11 

Augusta 

1014 

lok 

IOI4 

1014 

lOH 

106,8 

Memphis..  .. 

1014 

lOM 

10^ 

10J4 

10>4 

lOli 

at.  Louis 

1038 

10% 

10% 

10% 

10% 

10% 

Cincinnati . . . 

lOJa 

1038 

10% 

10% 

10% 

10% 

Louisville.... 

10% 

1038 

1C% 

10% 

10% 

10% 

Rboeifts  feom  THB  PLANTATIONS. — The  follovfing  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statemeat 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  Of 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  ont-ports. 


BB0EIPT8  PEOM  PLANTATlONg. 

ire»k 

Bectipte  at  the  PorU. 

St'*  atlnttrior  Tovmt. 

Rec'ptsfrom  Flant'nt 

tnditia— 

•8l'-82.|'8S-'83. 

•S3-'S4.  -dl-'t 2.  '82 -W.  1  '83-'84. 

'81-'82.;82-'83.|'83.'84. 

Deo.  ai 

206.855  258.i;oy7.TS3  457.034'S86.1.93'4aS,577  »1S.343  SJ5.63B261.0M 

••      28 

200.824|J5I.923'201,88<)|466.BS8  879.855  422.3I0|ai0.186  294,;85'200,«8 

Jan.    4  

152,129  2ai,B97 

140,8:2  453.H56, 3,-3,847, 407,l)74;i39.502,228,789;i2U.27a 

-     11  .... 

111,868,175,382 

90,245 

433.050  380,218  389.898 

96,259,171,083 

72.168 

■•     18 

("9,990  150,390 

110,467 

419.043  367.967  360,715 

83,0cS 

138,109 

81,^ 

"     25 

92,081 

136.400 

104.533 

403.988  3t0,749  350,900 

74,024 

119,182 

74.718 

Feb.    1 

95.057 

171,316'112.U0 

310,019  317.523  899,754 

81,090 

188.090'  80,964 

8 

80.779 

163,88.-,  11 1.481 

380.526  S43,584i2f2,475 

77,288 

161.9291  94.308 

".    15 

72,031 

116  130|  105.921 

372.454J328,706!888.009 

83.957 

120,342 

91.515 

"     22 

60,160 

134,448 

05.018 

36-2.430 

321,434  254,450 

50,136 

129,076 

6'.,394 

"     29 

51.980 

135.321 

76,487 

343.072 

308,417  227,265 

02,822 

122,314 

49.8M 

Mch.    7 

58.747 

134.8281  P8.72n 

315.978 

304.821 1205,477 

31.648  121.030 

48.93 

The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  September  1,  1883,  were  4,578,645  bales;  in 
1882-83  were  5,314,676  bales;  in  1881-32  were  4;387,783  bales. 

2. — That,  although  the  receipts  at  the  out-ports  the  past  week 
were  68,720  bales,  the  actual  movement  from  plantations  waa 
only  46,932  bales,  the  balance  being  taken  from  the  stocks  at  th« 
interiof  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  121,030  bales  and  for  1882  they  were 
31,648  bales. 

Amocst  of  Cotton  in  Sioht  March  7. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  March  1,  and 
also  the  takingt  by  Southern  spinners  to  the  same  date,  go  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Meh.  7. 

Interior  stocks  on  March  7  In 

excess  of  Septemher  1 

Tot.  receipts  from  plantat'ns 

Netoverlaud  to  March  1 

Southern  consumpt'u  to  Mch.  1 


1883-B4.     1882-83.     1881-82.     1880-91. 


4,422,324 
15tf,321 


4,578,045 
461,070 
190,000 


5,026,540 
288,136 


1,117,235 
270,548 


5,314, 67t!  4,387,783 
526,556  3T3,35.i 
300,001'      155,000 


Total  In  sight  March  7 5,220.715  6.''41.232l4.896.l3S  s.610.653 


4,810,212 
280,394 


5,090,608 
415,047 
135,000 


It  Will  he  seen  by  the  above  that  the  decrease  in  amount  in  siKlit 
to-nlfsht,  as  compared  with  last  year.  Is  811.517  bales,  the  increase  as 
compared  with  1881-82  Is  333,5  77  bales,  awl  the  decrease  from  1880-81 
Is  410,938  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
fairly  favorable  during  the  week,  and  preparations  for  the 
next  crop  are  beginning,  still  in  some  sections  wet  weather  has 
acted  as  a  bar  to  plowing.  The  Mississippi  River  at  Memphis 
and  the  Red  River  at  Shrevei>i>rt  are  still  very  high,  but  at  the 
latter  point  the  water  is  receding  rapidly. 

Galveston,  Texas. — We  have  had  no  rain  during  the  week. 
It  is  generally  needed.  The  thermometer  has  averaged  62,  the 
highest  being  73  and  the  lowest  39.- 

Indianola,  Texas. — There  has  been  no  rain  all  the  week. 
Fanners  have  plowed  early  and  are  well  prepared,  but  i)lantiiig 
is  retarded  by  dry  weather;  rain  is  much  needed.  The  ther- 
mometer has  averaged  63,  ranging  from  33  to  76. 

Fale.<itine,  Texas.— We  have  h.ad  light  showers  on  four 
days  of  the  week,  the  rainfall  reaching  forty  hundredtlis  of  an 
inch.  The  ground  is  in  good  condition,  and  plowing  and  other 
crop  preparations  are  active.  The  thei-mometer  ha.s  ranged 
from  30  to  7.5.  averaging  58. 

New  Orleans,  Louisiana, — It  has  rained  on  two  days  ol 
the  week,  the  rainfall  reaching  si.xteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63. 

ahreveport,  Louisiana.— The  weather  has  been  generally 
fair  during  the  week,  the  rainfall  reaching  thirty-seven  hun- 
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ilrt'iHIm  of  nn  inch.  Light  rain  Uvdny,  The  rivor  i»  Ktlll  very 
hi^h,  1ml  fallinK  rapidly.  Tlui  tlionuonieter  Um  ranKcnl  from 
»«  to  7(<. 

Viokuburg,  Miiis(.<iitippi.—'T\w  early  jNirt  of  tho  week  wiui 
(•U>ar  mill  pli-iuiant,  1ml  during  tho  latU>r  jKirtion  it  ha-s  Ikh-u 
showery  on  throe  days,  tho  rainfall  reaehinn  soventy-one  linn- 
drwltlis  of  an  inch.  '  The  thermometer  luw  r,inKod  from  •,'«  to 
70.  Rainfall  during  tho  month  of  Kehnjiry,  8ix  inoliOM  and 
Koventv-tliree  hundredths. 

jf.  .".,;,■,,„    \f,\y!.-^i,,/){. — TeloKTam  not  received. 

(,  .  ,./>(■. — Telegram  not  reeeived. 

I.  il  reiu'hed  ninetv-two  hundredtlw  of  an 

inch,  and  llio  theiiuoiiioter  averugod  56,  and  ranged  from  2tJ 
to  m 

Colinnbiis,  ifiji.ti.isippi. — It  has  mined  on  Uiree  day»  of  the 
".  !  ,  tlh' rainfall  reaching  two  inches  and  one  hundredth. 
\\ .    ■■     '  ■■-  ' '  ■ Ii  rain. 

/  ;,y. — Telegrnm  not  received. 

2:  .,,,'■  '•••■• — The   early   j)art   of  the  week   wjis 

clear  and  |iie!i.siint,  but  during  the  latter  portion  we  have  had 
min  on  two  days,  the  rainfall  reacliing  two  inches  and  fifteen 
liiin  li  ■  Itlis.  \Vind  anil  rain  storm  now  raging.  The  tlicr- 
i)i  111.  i.r  ha«  averaged  lii.  the  highest  iH'injJ  (W  and  the  lowest 
IS.  During  tlie  month  of  Feliniary  the  rainfall  reached  eight 
inches  and  seventy-two  hundredths. 

Fori  Smith,  Arkanstt)i,—Wi^  have  had  no  rain  during  the 
week,  l)Ut  there  luivo  l)een  heavy  fogs.  Cotton  is  about  played 
out.     Tlie  thermometer  hivs  averaged  41,  ranging  from  10  to"  74. 

Helena,  Arkaiiswi. — It  has  rained  on  four  days  of  the  week, 
and  the  remainder  of  the  week  has  been  cloudy.  The  river 
came  to  a  stand  yesterday  within  three  inches  of  highest  water 
ever  known  ;  it  luvs  since  fallen  two  inclies.  An  overflow  so 
early  will  do  no  harm  to  cro[>s.  unless  we  have  another  ri.se. 
Average  thermometer  39,  highest  84  and  lowest  30. 

Montivello,  Arkansas. — Telegram  not  received. 

Newport,  Arkansas. — The  early  part  of  the  week  was  clear 
and  pleiusant,  but  during  the  latter  portion  we  liavo  luul  rain,  tlie 
r.iiniall  reaching  thirty  hundredths  of  an  inch.  The  weather 
lia.-i  l)een  too  cold:  ice  formed  on  three  nights.  The  thermome- 
ter lia.«i  averaged  \Vt,  ranging  from  20  ta  50. 

Memphis,  Tennessee. — We  liave  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-two  hundredths. 
There  was  snow  and  sleet  on  Tuesday.  It  is  now  raining 
hard.  Tlio  river  is  eleven  inches  above  the  danger  liije  and 
stationary.  Roads  are  in  a  very  bad  condition.  The  ther- 
mometer lias  r.inged  from  21"r>  to  Gl.  averaging  38.  Weliad 
rain  and  snow  on  twenty  days  during  Febraary,  and  the 
rainfall  reached  nine  inches  and  sixty-four  hundredths.  The 
thermometer  ranged  from  18'o  to  72-7  and  averaged  47-9. 

Jiashoille,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  niinfall  reaching  two  inches  and  fifty-tni-ee  hun- 
dredths. It  has  been  too  cold  and  wet ;  no  plowing  has  been 
done  ;  planters  are  greatly  behind.  Average  thermometer  31, 
highi'st  47  and  Imvi'st  10. 

Mobile,  Alabama. — It  ha.s  been  showery  on  one  day,  the 
rainfall  reaching  one  hundredth  of  an  inch.  The  theniiometor 
has  averaged  54,  the  highest  being  75  and  the  lowest  28. 

Montgomery,  Alabama. — It  luus  been  sliowery  on  two  days 
of  the  week,  the  rainfall  reaching  twelve  hundre<lths  of  an 
inch.     The  thermometer  has  averaged  49'5. 

8elmi.  Alabama. — We  have  had  warm,  sultry  weather 
during  the  week,  with  rain  on  four  days,  but  the  week  closes 
favoralde.  The  rainfall  reached  twenty-five  hundrodtlis  of  an 
inch.  The  thermometer  has  ranged  from  30  to  69,  averaging  49. 
February  r.iinfall  si.x  inches  and  seventy-nine  hundredtlis. 

M'ldi'son,  Florida, — We  have  had  no  rain  during  the  week. 
\\.  I  ._.■  thermometer  57,  highest  79.'  lowest  33. 

Maron,  Georgia. — It  has  rained  on  three  days  of  the  week, 
and  is  still  donily.  The  thermometer  has  averaged  40.  the 
highest  Uung  69  and  the  lowest  17. 

Columbus,  Georgia. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  26  to  69,  averag- 
ing 53, 

savannah,  Georgia. — It  lias  rained  on  one  day  and  tho 
remainder  of  the  week  has  l)een  pleasant.  The  rainfall  reached 
nine  hundredths  of  an  inch.  The  thernjometer  ha.s  ranged 
from  20  to  74,  averaging  50. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  iilejisant,  but  we  have  liad  heuvy  general  rain  on  four  days 
during  the  latter  portion,  the  rainfall  reaching  ninety-live 
hundredths  of  an  inch.  Corn  planting  is  progressing  and 
fanners  have  commenced  preparing  the  land  for  puttmg  in 
cotton.     Average  thormonieter  47,  highest  72  and  low(>st  2-1. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-four  hundredths.  The 
theniiometor  luts  averaged  .S7"6,  the  highest  l)eing  69  and  the 
lowt*t  12. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  tho  week,  tho  rainfall  reaching  nineteen  hundre<lth3  of 
an  inch.  The  thermometer  has  averagetl  48,  ranging  from  27 
to  67. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  folio  wing  statemeat  we  have  aUo  received  by  telegraph, 
sltowiDg  the  height  of  the  rivers  at  the  pointa  named  at  3  o'clook 
March  6. 1884.  and  March  8. 1883. 


Hew  Orleans Below  hl(;h-water  mark 

Heinplil« Above  low-water  mark 

Ka8hvlU() Above  low-wator  mark 

Bhrevi'port." ....Above  iBW-wutor  iii;iik 

Vlok^''iirif Above lnw-wat*\r  iiuirk 


Ueh.  6,  '84.    ^le^.  8,  'cS, 


rai. 

1 

31 
32 

29 
4.% 


Ineh. 

3 

11 

a 

0 

& 


net 

•2 
35 
12 
•-'4 
43 


IneK 

4 
7 

U 

11 

11 


New  Orleann  r<?ported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  whfii  thx  lero  of  gauge  wa«  changed  t<j  high-water 
mark  of  April  15  and  18,  1874,  which  Is  6-lOth.s  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Imou  Cotfoh  MoTucairr  from  all  Pohn. — W«  bare  re-arranged 
oar  India  service  no  as  to  make  oar  report*  more  detailed  and 
at  the  same  time  more  Mcnrate.  We  had  found  it  impoasible 
to  keep  ont  of  oar  dgareii,  a«  cabled  to  as  for  the  ports  other 
than  Bombay,  cargoes  which  proved  only  to  be  shipmf  ots  from 
one  India  port  to  another.  Tne  plan  now  followt^d  rnliHVfS  as 
from  the  danger  of  thin  Inaccnracy  and  keeps  the  totals  correct. 
We  ttrst  give  the  Bombay  statement  for  the  week  and  year, 
brinKing  the  flgores  down  to  March  6. 

■UMBAT  BBOKIPTS  AND  «Hirifaim  FOB  rODB  TBABII. 


\8hipmttiU  thii  week.  |   Shipment* nnet  Jan.  1. 


rear  Oreai   <7on((-| 
\BrU'n.   nenl. 


Total. 


Oreat 
\  Britain] 


l884  2t,O0r.         r.", 

1883:iU,0i>' 
1882  37,00  . 
1831 1   S.noi)  JLooi)  ^  i.ooo 


Total. 


Rttelplt. 


ThU 
Week. 


1-J.')0(i:  1  1  (MMJ 


mrM 
Jan.  1 

1  000 

iiOO 

.     .  iKN) 

L'H-,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  7earia  the  weea's  receipts  of  18,000 
bales,  and  .i  decrease  in  shipments  of  10,000  bales,  and  the 
shipments  since  Janaary  1  show  a  decrease  of  9.000  bales. 
The  movement  at  Calcutta,  SLidras  and  other  India  ports 
for  the  last  reported  week  and  since  the  Ist  of  Jaanary,  for 
two  years  has  baen  as  follows.  "Other  ports"  cover  Ceylon, 
Taticorin.  Karr.achee  and  Coconada. 


Shipment*  for  the  week.. 

Shipments  nnee  January  1. 

Great 

Oonti- 

Great 

Britain. 

nenl. 

Total. 

Britain. 

Oonti)ient. 

Total. 

Calcutta— 

18S4 

,%,00i 

2,000 

7,0(10 

33,000 

14.000 

47,000 

1833 

2,000 

2,000 

41,000 

8,000 

49,000 

\Iadra«— 

1881 

1,009 

1,000 

7.000 

7,000 

1883 

...->• 

4,000 

800 

4,800 

All  others— 

1834 

2,0J0 

2,000 

10,000 

10.000 

1883 



4,000 

2,000 

6,000 

Total  all— 

1881 

8,000 

2,000 

10.000 

50,000 

14,000 

64,000 

1883 

2,000 

2,000 

49,000 

10,800 

•■59,300 

The  above  totals  for  the  week  show  t]iat  the  movement  from 
the  ports  other  than  Bombay  Is  8,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments since  Janaary  1,  1884,  and  for  the  corresponding  periods 
of  the  tyo  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmentt 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

Thit         Since 
week.      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Thii         Since 
week.      Jan.  \. 

Bombay 

All  other  ports. 

45.000 
10,000 

55.000 

28S.OO0 
64,000 

53,000     297,000 
2,000        59.800 

45.000,    353,000 
4,000,       95,700 

Total 

3.52.000    57.000!    Sje.-iOO 

49.000      448.700 

This  last  statement  alfords  a  very  interesting  comparison  ul  the 
total  movement  for  the  three  years  at  all  India  ports. 

Alexandbia  Rborip{s  and  SHIPMBST8. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt 
and  shipmente  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 

March  5. 

1883-34. 

1882-83. 

1881-82 

Receipts  (cantars*)— 
This  week.... 
Binoe  Sept.  1 

30,000 
2,561.000    1 

16.000 
2,168,000    1 

34  000 
2,683.000 

ThiM 
week. 

Since  j 
Sept.  1. 

1   This 
week. 

Since 
Sept.  I. 

1  ThU  1    atne* 
week.  Sept.  1. 

Bzporta  (bale*)— 
To  Liverpool,.-.. .... 

3,000 
4,000 

210.000 
100,000 

6,000 

20ti.000 

4,000  216,.^00 
<  4.50O|  144.838 

ToOonUnent 

2,0<'0|    tS.OOO 

Total  Europe 

7.000 

310,000 

8,000!274.00o' 

'   8,5O0|3(>1.338 

•  a  oaotar  Is  98  lbs. 

This  statement  shows  that  the  reoelolts  for  the  week  ending 
March  5  were  30,000  cantars  and  tbi^  snipments  to  all  Europe 
7.000  bales. 

Mahchsstbr  Mabkit. — Oar  report  reoeired  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
of  to-day  below,  and  leave  preTioua  weeks'  prices  for  com- 
parison. 


Jan.  4 
•'  11 
••  18 
«  35 

Feb.  1 
••  8 
"  15 


1884. 


32*  Oop. 
Twill. 


8>4  lb: 
Shirtinge. 


OoU'n 
Hid. 
Upllt 


1883. 


8S«  Oop. 
Iwiei,  ' 


A. 

8HI  • 
8>«  • 
8>s  • 
8>«  « 

8H  • 
8>«  9 

22  8>«  • 
"    2ti  R>«  • 
Mob.  7l8'a  9 


d.   a.   d.     a. 

9  6  7  •? 
9  !5  7  »7 
91a  5  10  «7 
9  5  10  97 
5    5><»7 


7  •? 
7  •? 
7    »7, 

7-  •i 

6't»7 


d 

1 

1 

S>s 

2>* 

1 

2>» 

3>t 

2>9 

219' 


d.     d. 

5i>ie  8\ 
5»is  S^a 
5»U  4>)| 
6'f      8* 

B'g  I  95t 
5"l«'  S\ 
5'^l«|  8»» 

5T,    I  ga^ 


8i«  a>i. 

Shirtinffi. 


A.     ». 


9%  6 

•  9>4  6 
•.  eV(  6 

•  0\.6 

•  9ag6 

•  9»»6    .     _. 

•  94$  IV     97 

•  9V5  10    »7 

•  9V4I5-10     »7 

•  9'4'5  10     97 


*. 
•7 
•7 
•7 
•7 
•7 
•7 


Oatr 
Uid. 
Vpl* 


A.  A. 

7  511,, 

6  51I,« 

4>a  5i>8 

6    I  5< 

6    I  SHie 

e   I  5111, 

4««  av 
3     son 

3        5».« 


5» 


It 
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Overland  Movement,  &c.,  to  March  1.— In  our  editorial 
columns  to-day  will  be  fouud  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spiimers"  takings,  &c., 
brought  down  to  March  1st. 

New  York  Cotton  Exchange.— A  case  has  recently-  been 
Ijrought  before  the  Arbitration  Committee  and  also  before  the 
Board  of  Appeal  which  concerns  the  non-resident  members  of 
the  Exchange  in  particular.  As  the  number  of  sucli  members 
is  not  inconsiderable,  we  deem  the  subject  of  sufficient  import 
to  make  room  for  an  abstract  of  the  decision, 

Mr.  Henry  Koch,  of  Littledale  &  Co.,  of  Liverpool,  a  member 
of  the  New  York  Cotton  Exchange,  has  presented  a  claim  to 
participate  in  the  proceeds  of  the  seat  of  J .  P.  BlUujis,  who 
tailed  in  December.  1883.  The  claim  arose  out  of  sales  made 
by  Liddk'dale  &  Co.  of  cotton  consigned  to  them,  and  also  of 
sales  of  futures  against  that  cotton  by  Littledale  &  Co.  for 
account  of  J.  P.  Bilhips  &  Co.  The  claim  was  disputed  by  two 
other  cretlitors  of  Billups  &  Co.  Of  five  ai'bitrators  four  de- 
cided in  favor  of  Littledale  &  Co.,  but  this  decision  was  opposed 
by  the  fiftli  arbitrator,  who  argued  that  Littledale  &  Co., 
having  had  sufficient  cause  for  posting  J.  P.  Bilhips  &  Co.  as 
unable  to  meet  their  obligations,  and  having  omitted  to  do  so, 
liad  thereby  forfeited  their  claim.  The  Board  of  Appeal ,  to  whom 
the  case  was  then  referred,  witliout  considermg  the  objection 
of  tlie  appellants,  unanimously  reversed  tlie  award,  because 
the  claim  did  not  fall  witliin  tlie  provision  of  Section  13  of  the 
by-laws,  as  none  of  the  transactions  out  of  which  the  claim 
arose  took  place  in  the  New  York  Cotton  Excliange,  or  under 
its  rules,  or  in  the  New  York  cotton  market.  The  language  of 
the  IStli  section  of  the  by-laws,'  standing  by  itself,  would  doubt- 
less seem  broad  enougli  to  cover  the  claim;  but,  after  ((uotiiig 
that  section,  it  wa.s  shown  that  it  could  not  be  considered  as 
Btandmg  alone;  tliat  it  was  but  a  fraction  of  an  elaborate  and 
cx)m|ireliensive  code  of  by-laws  wliich  must  be  considered  as  a 
•whole;  that  the  charter  of  the  corjioration  designates  among 
the  purposes  for  whicli  the  Ct>tton  Excliange  was  formed,  the 
decrease  of  local  risks  attending  upon  the  busines.s,  and  gen- 
erallv  the  promotion  of  the  cotton  trade  of  tlie  city  of  New 
York. 

Non-resident  members,  as  well  as  resident  members,  are  en- 
titled to  all  the  protection  afforded  by  tlie  by-laws,  so  far  as 
regards  transactions  entered  into  and  carried  out  on  this  mai- 
ket;  but  neither  residents  in)r  non-residents,  if  they  choose  to 
deal  in  other  markets  and  under  different  rules,  could  enforce 
the  claims  they  would  thus  acquire  by  a  resort  to  the  machin- 
ery of  the  Excliange. 

To  extend  the  provision  of  the  by-laws  to  transactions  entered 
into  and  carried  out  in  distant  parts  of  tlie  world,  under  differ- 
ent regulations  and  conditions  from  those  existing  liere,  even 
though  tlie  parties  hap])ened  to  be  membere  of  the  Excliange, 
"would  be  to  extend  the  authority,  jurisdiction  ami  i)Owers  of 
the  Excliange  beyond  the  limits  authorized  by  its  charter  or 
contemplated  by  its  by-laws.  The  Board  of  Apijeal  was  there- 
fore of  the  opinion  that  the  claim  presented  by  the  respondent 
ilid  not  fall  within  the  provision  of  section  12  of  the  by-laws. 
and  that  the  award  of  the  Arbitration  Committee  allowing  the 
claim  should  therefore  be  reversed.  Fees  to  be  paid  by  the 
respondent. 

Jute  Butts,  Baogino.  &c.— There  lias  been  a  moderate 
amount  of  business  during  tlie  week,  but  the  market  is  not 
active.  Tlie  iutjuiry  is  still  fi>r  jobbing  wants  but  in  this  way 
a  fair  amount  of  stock  is  being  placed.  Prices  are  unchanged, 
and  sellers  are  steady  at  9!jC.  for  I'.J  lbs.,  l()c.  for  1 5*4  lbs., 
10i!4'c.  for  2  lbs.  and  fl'^c.  for  standard  grades.  Butts  have 
been  in  some  demand  for  pajiei  grades  and  siiles  of  2,000  bales 
are  rejx>rted  to  an'ive.  Tlie  close  is  quiet,  with  paper  grades 
held  at  2?,r((  2i.^c.  and  bagging  qualities  at  2''4(L'2;t)C.  Tlie 
stock  here  is  about  47,000  liales  witli  181 ,000  bales  afloat.  The 
sales  for  tlie  past  month  foot  uji  10,000  bales  at  2i2@3-'-^c., 
mostly  to  arrive. 

CoMPARATiVB  Port  Rbckipts  and  Daily  Crop  Motbmbnt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Monlhly 
Beeeipis, 


Sept'mb'r 
October. . 
Kovemli'r 
Deoemb'i 
January  . 
February 

Totalyear!4,353,604 

Pero'tage  of  tot.  pori 

receipts  Feb.  29... 


Tear  Beginning  September  1. 


1883 


313,812 
1,016,092 
1,030,380 
1.059,033 

487,729 
335,93? 


1882. 


326,656 

980,584 

1,094,607 

1,112,536 

752,927 
595, 59S 


1881. 


429,777 
853,195 
974,013 
996,807 

487,727 
291,992 


4,802,898  4,033,541 


8078 


85-45 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,728 


4,593,528 

78  28 


1879. 


1878. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 


4,215,929 


84-28 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 


3,836,564 


86-27 


This  Statement  shows  that  up  to  Feb.  29  the  receipts  at  the 
ports  this  year  were  5B-2,410  bales  less  than  in  1882  and 
320,003  bales  more  than  at  the  same  time  in  1881.  By  adding 
to  the  above  totals  to  Feb.  29  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movemeut 
for  the  different  years. 


rot.Fb 
Mcli.l. 

*•    2. 

"    3. 

"    4. 


29 


5... 
6... 


1883-34. 


4,353,604 
11,S4( 

B. 
11,144 

ii.coe 

8,443 

7.494 

18.193 


Total 4,422,324 

Percentage  of  total 
port  rec'pts  Mcb.  7. 


1882-83.    1881-32.    1880-81. 


4.g62,898i4,033,541 


14,.-)8S 
21.22S 
19,886 

8. 
26,85fi 
£2,876 
16,130 


4,937,764 


82  8.5 


P,il9 

7,625 

10,903 

6,913 

8. 
13,495 

8,582 


1879-9(}.    1878-79. 


4,598,528  4, 
20,473 
12.465 
16,505 
22.115 
21,006 

S. 
28.943 


4,087,468 


86-59 


4,720,040 


80-35 


!15.9-J0]3,836,564 
16.279 
12,171 
12.432 
10,056 
13,401 
9,829 
8. 


4,li90,100 


85-7-; 


10,547 
8. 

19,628 

19.653 
7,947 
9,860 

15.631 


3,919,830 


68-1* 


Note.— 13  ;)S(i  bales  added  to  the  total  to  February  39  as  eor.cction 
of  previous  receiiits. 

This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  5(55,410  bales  less  than  they  were  to  the  sama 
day  of  the  month  in  1883  and  334,85(5  bales  more  than  they  ware 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  7  in  each  of  the  years  named. 

Thb  Exports  of  Cottos  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  10,02o 
bales,  against  4,33S  bales  last  week.  Below  we  give  our  usual 
fable  showing  the  exports  of  cotton  from  New  York  and  their 
direction,  for  each  of  the  last  four  weeks  ;  also  the  to'al  exports 
and  direction  sioce  September  1,  1883,  and  in  the  last  column 
tho.total  for  the  same  period  of  the  previous  year. 

ExpoBTS  OF  Cotton  (bales)  from  New  "Vork  sincb  Sept.  1.  \883. 


Exported  to— 


Week  ending— 


Feb. 
14. 


Feb. 
21. 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. . . 

Total  French 


Bremen 

Hamburg 

Other  poi-ts 

Total  to  North.  Europe 

Spain, Op'rto,Gihralt'r,&c 
Ail  other 


Total  Spain,  Ac... 
Sband  Total  


10,925  12,351 


Feb. 
•18. 


3,373 


10,925  12,351    3,373 


210 


210 

672 

X'J't 
565 


1,415 


021 


621 


324 
324 


32,550!l3,290    4,338 


349 


349 


100 
516 


616 


March 
0. 


8,236 


I   Same 
Total     period 
since   iprcdiUie 
Sept.  1.1    t/cur. 

259,371329.306 
17,34Sj     3,426 


8.235  ■270,719  332,73 


566 


566 

275 

600 

50 


27,682    22,287 
100 


27,182    22,357 


lf,738 
21.001 
31,800 


36.020 
24.7S9 
45.979 


025    72,5^19 


100 
2U0 


300 


10,026 


3,061 
2,43!; 


106,783 


2,517 
5.110 


5,490      7,627 


382,43'J  1469.534 


Thb  Following  abb  the  (Jboss  Rbcbipps  of  Cotton  at  New 
Tork,  Boston,  Philadelphia  and  Baltimore  for  the  past  week, 
and  since  September  1,  1883: 


New  Yoee. 


litcHpta 
from— 


nia  I    Since 
week.  I  Sfpt.  1. 


Boston. 


This 

week. 


New  Orleans. 

Texas 

Savannah .  . . 

Mobile , 

FlorUIa ,. 

So.  Carolina..] 
No.  Carolina.. 

Virginia ■ 

North'n  ports| 
Tonnessccibcl 
ForalKo 


4,563,  174.446 
1,1771  171,048 
a,037     143,690 


2 

1,436 
i.lBi 
5,4:2 

27 
010 

10 


5,S04 

00,026 

34,777 

203,330 

l.HiS 
92,457 

3,141 


Tblsyear...!  17,7871    H31,707     4,«17 
Last  ye.ir.. .    4!i.210,    iwa.031;  l-J.5no 


014 
1,27'i 
2,0i6 


Since 
Sept.  1. 


Philadelph'a    Baltimori. 


TIUs       since   I    Thia      Since 
week.     Sept.  1.  '  week.     Sept.  1. 


2,130| 

00,509] 
4,373 

7,375 

40,014 

70,205 
129,407 


204 


304,102      1,550 


11,205 

0,603 
34,059 
12,838 


201 

ini 
to:. 


0l,8J5      2,57.'! 


60,185 


13,5W 

».'!.*  18 

12 
17.417 


srio.tu-i     T.sssi     iia.osu     ii,;!io. 


ITj.OOtf 

■2x,.m 


Shippiso  NBwa. — The  eiports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
81,4139  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Cheoniclb  last  Friday,  with  regard  to  New  York,  we 
Include  the  manifesto  of    all  vessels  cleared  up  to  Thursday 

aighi  of  this  week: 

Total  batet. 
New  York— To  Liverpool,   per   stearaora   Adi-latic,    1,917 — 

Arizona,    124 City  of   Kicliiiioiii,   1,314 Helvetia. 

1,'J02... .Nevada.  50....Niuuida.  '2,682 Slriiis,  016 8,235 

To  Havre,  per  steamer  France,  500 ''66 

To  Bremen,  per  .steamer  Salier,  275 •- 27j> 

To  IfaiDlmrff,  per  steamers  Bohemia,  411 Lessing,  189  ...  600 

To  Antwerp,  per  steamer  Khyiiliind.  50 JO 

To  Barceioini,  per  steamer  Bnrfjundia.  100 '00 

To  Geuo.a,  per  steamer  Vinceuza  Florio,  20;1 200 

New  Orleans— To  Liverpool,  per  steamers  Catalan,  2,*'>o  — 
Milanese.  5,000. ...Oliveto,  5,105. ...Viudolana,  4,150.... 

Yacatau,  7,0^4 24,189 

To  Barcelona,  ror  steamer  Apolo,  4,047 -hi 

To  Genoa,  per  barks  Lino,  1,574 Zctiiro,  959 ^,'^.i'i 

Mobile— To  Liverpool,  per  b.ai'kKentieern,  2,676 2,0(6 

Charleston- To  Liverpool,  per  ship  .loliu  Bunyan,  4,168  Upland 

....per  bark  Heroward.  2,702  rpliind CS'O 

To  Barcelona,  perbaik  Goethe,  1,'200  Upland l,-.oo 

Savannah— To  Liverpool,  per  steamer  Serpho,  4,534  Upland 

andlllSealsUinrt *'f.j^. 

To  Bremen,  per  steamer  Eglantine.  2,600  Upland S'nRn 

To  BarcelDua,  per  steamer  Ana  de  Sala,  3,950  Upland 3, Jou 

Galveston— To  Liverpool,  per  barks  Cavalier,  2,254 — Brnm-  ^ 

adoon,  2,770 '.'"Vio 

To  Bremen,  per  sloamer  Acton,  4,133 :v.'v' 

Nr.wi-oIiT  Nkw.s— To  Liverpool,  per ,3.383 ;,'',  .'i 

Baltimore— To  Liverpool,  pei'  steamer  Nessmore,  '2,124 *.'-* 
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B  >STO!c— To  XJTsrpool,  par  itMinan  Iowa.  2,188.. 


»*IIM 

Han  1 


Ti'Inl  bntf. 

Pftlt'ltlllC, 

3,:U(1 

.■!•  Viwlerlanit.  27A 'iTf) 

KallH  i>r  Aftuii,  02  (fcn-- 

1 l!tl 

T»  l.oii. loll,  pot  aiilv  UUw.tiia,  ;:.'j7  trorelgii) 2.^7 


1. 


ToUl ..« Hl.lOU 

The  psrtioaUra  o(  these  ehipmenU.  arraQKed  In  oar  Dsaiil 
<orin,  are  aa  follows: 

Brrmrn 
Littr-     T,on-  it  llatn-    Anl-    Karet- 

ftoot.     doit.    Havrt.    Oiirji,    vctrp.     lonn.  Otnoa.  Total, 

V          8.J3.'5  588   870    SO   100   -JOO  lO.OJO 

2l.lS;t  4,017  2,533  a0.7(l;t 

'J.«7tf  2.t!70 

0,S70    1.200     8,070 

4.«44     2.600    3,950    11,H)8 

B,0M    1,130    fl.!;*! 

3.393    3,J83 

2,121     2,121 

3,31U    3,31G 

27i    27.'. 

101        257    418 


^ 

1 

t:  ■ 

I'liil 

i.li'Ui'a 

Ban 

fittii . . 

Total...   GO.OSO       2J7        S08    7,li05       325    9,397    2.733    81.46» 

If^lnw  we  add  the  clearaaces  this  week  of  vessels  oarr^iai; 
"    111  Uaited  States  ports,  brinKiuK  oar  data  down  to  the 

s: 

-Ki  r  l.ivi>ri>ool— Marrli  1— Steamer  Uaiiicsiuore,  3,018.... 

Miii.h  ;i     l!:irk  K.>ni-8verrp,  1.532. 
I'.ir  ('  .:l..  I...  ..,!,:  s-l.\,l).  2i)— Burk  IVItz  Siuitll,  1,.515. 
1  .  .  i:.  ^  1      M;nili   1— riiirks  Amiln  Torrey,  2,300;    Jaoob  Raaers, 

1  Hll;  rroBrcM.  1,335. 
I  :  -.Miifli  3— H:irl:  l,iain,  1,504. 

N..«  1.11     l.tvnrpoul— Kill).    2J— Sleiiinora   Eiipanol,    2,500; 

. .  .Maroli  3— Stoamor  Nellie,  3,43 1. 
1'  1  -Sloaiucr  Hmiiljor.  3.038. 

I  l-Slilp  Aniikla,  4,320;  bark  Emilia  T.,  2.250.... 

)il)  kiii>uirii.  3.S02. 
1  :  — .Mari'li  I  —Barks  Amfirlca.  2,23  J;  Omi!,  2,777. 

I  •■  I  -Marcli   1— Burk    ValoJttra,    700. ...March   3— Hark 

,Ic.,~ri.,   I  .,i::i  .<:i.  '.Mill. 

Moiiii.i:    1  .)r  l.!\.    !■  >,.l-.Mar<'h  3-Bark  Brothers  and  Sisters. 2,130. 
s»v.vsNvii-Kor  Kv.il -.March'l-IiarUs  Fylgia,  2,110;    Nellie  Mooay, 

•J. 77:. .March  ti-Bark  Pallas, . 

I'..:  .    i.uslail:— Marcli  1— Bark  Hum,  1,0.")0. 
Fur  ILucolona— .Marcli  1— HrlK  Orion.  1,61  J. 
CUABiJisroN— I'or  Liverpixil— Fel).  2il— Steamer  Earl  of  Lonsdale,  3,8315 

March    1--Barka  James   Keuway,   1,050;    Ossuua,  2,355... 

M  .1-.  1,  1  -  Birk  Nfttiiii',  ',4114. 
r  iirch  I— Bark  Tliemis,  1.761. 

I  r--.March  1-Bark  Khoa,  1,-:00. 

1, ,     .  .1- March  3— BriK  C'amila  I.  de  Tossn,  210. 

Basii.s-K.ir  l.uirpiml— Feb.  28— .Steamer  Venetian,  1,394.... March  1— 

.^leamrrs  Bavarian,  ;  yorsonian, . 

I'.AiTiM  II! :.  -For  I.ivorpool— .Marcli  3— Steamer  Oranmore,  2.107. 

i        I    .  'u  n  —Fob.  'Jit— Sleamor  America,  2,339. . . .March  C- Steamer 

Ml    ii.'taufTcn,  . 

i'liii  AU  .1  run— For  Liverpool— March  3— Steamer  Pennsylvania,  2,089 
....March  4 — Steamer  British  Crown,  2,800. 

Below  ysi  give  all  news  received  to  dite  of  disasters  to  vessels 
carrying  eotton  from  Dnited  States  ports,  &c. : 
<'ii!N  linr*.  Rteam^r  <nr  I,  Jcnkiii',  from  Galveston  for  Liverpool,  pnt 

i-  ■  '  - 'i:i!i,  Feb.  20,  witli  mieh i II '.ry  disabled.    She  resumed 

"U  the  27th,  havlnjf  rejiaircil. 
',1'  1  ;  (Br.),  whicli  went  aslioio  Nov.  30  last,  on  Islind  of 

.s  : ^  1.  .Mi.le  on  a  voyuKo  fioui  t'harloston  to  Kevul,  was  gut  off 
:i>iil  tiikeii  into  Keval  harbor  Feb.  20. 
.  hhii.  (l!r.),  Thomas  from  New  Orleann,  Feb.  6,  with  3,725  bales 
I'll.. II  and  2,100  pieces  staves  Tor  Liverpool,  stranded  on  the 
ker.i  olf  the  west  end  of  Bermuda,  Feb.  28.  She  afterwards 
■  off  without  a<sl«t»n,'C  anl  pat  into  Bermuda.  She  Is 
iL.!,!.  iiiir  the  i.articulais  h.id  not  lieeii  ascertained  oil  the  29th. 
.  ,it  -  t  \',  I  .  :'M\e  to  be  discharged. 

i  L«  V   1  I  ■    N^KS,  bark,  before  reimrted.    Advices  from  Liver- 

,  lib    ii.     1.   that  til  bales  were  hinded  on  Feb.  1.'),  and  that 

i.:i'.  -  \\  jsiii.il  out  by  i-eceiit  liish  tides  and  ff.iles  are  beiiiK 

Immlred  and  iiiui'teeu  bales  were  sent  from  Preston 

I.  t.y  Mill,  on  the  lUth. 


iif 


II. 

HEN-  ! 

I'"' 


to  Ll. 


I  rp... 


Cotton  freights  the  past  #eek  have  been  as  follows: 


Satur. 

Hon. 

Tittt. 

Wedna. 

Thurt. 

Fri. 

Uverpool.stesm  d. 

•a* 

>8* 

■e* 

V 

H' 

'8* 

Do         8aU...d. 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam e. 

%• 

V 

%• 

*8* 

%• 

% 

Do     sail e. 

-.-. 

...• 

.... 

..>• 

.._ 

.... 

Bremen,  Btesm.  .e. 

'=«38- 

"»3' 

l»M' 

"aa* 

"aa 

"aa 

Do       sail e. 

.... 

.... 

..•• 

.... 

.... 

,--. 

II  tmbnrK,  steam,  e. 

"t." 

»l<,'- 

"w' 

'it* 

»!•• 

"is' 

Do         8all...e. 

..». 



•  ... 

■  ■-• 

.... 

.... 

Amat'd'm,  Bteam.e. 

"33* 

•Sja* 

"ss* 

"aa* 

>»33* 

1330* 

Do         Ball...e 

.... 

.... 

.... 

.... 

.... 



Keval,  steam d. 

'5c»»V 

»'«4*V 

»»€t»V 

i5ei»V 

"«»'«• 

•6.M- 

Do     sail e. 

.... 

.... 

.... 

.... 

Baroelona,«team.e. 

ViWV 

>««»■• 

»a»V 

»s»%" 

»a»««- 

•sav 

f lenoa.  Hte.'im e. 

V 

"«• 

V 

■a* 

«a' 

>»• 

im  ...e. 

V  ' 

V 

•a- 

>a* 

•a* 

««' 

■:ej»m..e. 

»„• 

s..' 

»,*• 

»i«' 

»,.* 

t,.' 

'     •  Com;.rfts»e<l. 

!     LiVBRPHit,. — By  cable  from  Liverpool,  we  have  the  following 

Htatement  of  the  week's  sales,  stocks,  &o.,  at  that  port.    We 

.aid  previous  weeks  for  comparison. 


Bales'f  1j bales. 

Of  ■  "ers  took  .... 

Of  V  .iiators  took.. 

R■\W'^  .-\;i  ilU'.'.Il  ................ 

Aetna!  e.:port .............. 

F.i-v.-p '■.!.■.! , 

■:  •  .nated 

I  an— f>tlra'd 

eweok 

"  'Can 

An  ..:  ..     

(ji    .^  lean 


Feb.  15      Feb.  23.      Feb.  29.      J/cA    7. 


52.1)00 

2.t;co 

3.300 

41,500 

7,401 

22,.'»00 

S98.000 

(!.'■.  1.00(1 

107.01  JO 

!>  1,000 

41.5,00C> 

314.000 


60,000 

5.200 

1.660 

38,000 

7,000 

25,000 

967,000 

(.^4.0<K 

1  l-..0iV 

8:5.000 

42.5,000 

32«,OflO 


75,00« 

6,00(1 

S.iWO 

57,000 

B,CO:j 

37,000 

978.000 

706,'>()0 

117.000 

102.000 

37t,OOtl 

27O,00< 


60,000 
5,000 
4.000 

4^000 
6,230 

2:..'ioo 
9:);)  .000 

7.!.>.00C 
'.)J,Ol/0 
H  1,(J(.MJ 

3.;  '..odo 

2.^0  )00 


The  tone  of  the  LiVHrpool  market  for  spots  and  fotONS  Mflh 
day  of  the  week  endinj(  M.iroli  7.  and  tae  daily  eloitag  \ 
of  spot  eotton,  have  been  at  follows. 


tpoL 

Saturday 

Monday. 

Ttutday. 

Widrui. 

fkurMTy. 

IVMto*. 

Market,  I 
13:30  P.M.  1 

\lld  Upl'd.' 
hia.Orrus 

aalea 

Bpeo.*ekp. 

9,000 
1,5G0 

BtMdr. 

10.030 
2,000 

BtMdr. 

R.ilOO 
1,000 

Stsadr. 

10,000 
1.030 

rirnsr. 

11.000 
2,000 

BtMdr. 

10.000 
2.000 

lutura. 
Market, 
13:30  P.M. 

Market,  1 
5  p.m.    { 

Qnlst. 
Stsadr: 

BMadlsr. 
Firm, 

QaiRt 

but 

•tsadf. 

Btaadj. 

nrm. 

Firm. 

nrm. 
nna. 

Siesdr. 

Dnll 
bat  an. 
clianKod. 

The  opening,  highest,  lowest  and  elostng  t>nces  of  f  atares  at 
Liverpool  for  each  day  of  the  week  ar><  (fiven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

CfTAe  priect  are  giten  in  pence  and  Ot<A«,  (Aim.-  5  62  mtani  5  62-  e4rf. 
afidaOZmeant  0  3.64d. 


eat.,  Mch.  1. 

Mob.,  Alch.  3. 

Tmau,  Mch,  4. 

OpmHtgh 

Lavi. 

Cto». 

Open 

BigK 

Uyw. 

Clot. 

Oi>«n 

Higk 

Low. 

Cltm. 

d.       4. 

d. 

d. 

d. 

4. 

4. 

d. 

d. 

d. 

d. 

d 

March 



.... 

.... 

.... 

llar..Apr... 

c:5   5SS 

559 

SS8 

652 

653 

ssa 

553 

6SS 

554 

558 

654 

Aprtl-May.. 

5  60    SSO 

560 

560 

858 

6  58 

506 

5  50 

588 

SS8 

S5S 

558 

Ma7.Jnne  . 

SCO 

6  03 

800 

800 

5  62 

^83 

5  8« 

6  63 

|863 

663 

583 

683 

Jane-Julr.. 

80} 

6  05 

6  01 

6  01 

603 

603 

803 

803 

SOS 

803 

803 

803 

Jal7-AaK... 

«ca 

608 

608 

608 

8  07 

807 

8  0i 

807 

807 

80; 

807 

607 

AaK,-3epl.. 

SIS 

ew 

tin 

6  IS 

.... 

.... 

.... 

.... 

Bepl.-Oot... 

... 

810 

6  10 

8  10 

810 

...■. 

.... 

«... 

Oct  .-Nov.... 

.... 

..  . 

.... 

.... 

.... 

■  ■•• 

.... 



.... 

.... 

.  ., 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Deo..  Ian.... 

.■•* 

•  ,., 

.,., 

Jan..Fot>.. . . 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Wednea.,  Mch.  5. 

Thnra.,  Mck.  8. 

Fri.,  Mch.  r. 

Op«i 

Hith 

IA»0. 

Cto». 

Op«> 

d. 

Bigh 
d. 

Low. 

d. 

Open 

d. 

Hi»»)row. 

Ctoi. 

d. 

d. 

d. 

d.   1 

d. 

d. 

d. 

d. 

March 

.... 

.... 

.... 

.... 

.... 

Mar..Apr... 

5  53 

5  55 

5  53 

5  53   '6  51 

5S5 

S54 

5531 

5  54 

5  31 

5  51 

554 

April-May.. 

S58 

5S9 

596 

5  511' 

1558 

5  59 

558 

55» 

538 

5  53 

5  57 

5  57 

Hay-June.. 

563 

563 

563 

«»8| 

5  61 

5  63 

588 

563 

563 

5-63 

5  62 

582 

Jsne-July.. 

eos 

603 

6  03 

eusi 

6  03 

803 

603 

803 

6  03 

OOi 

302 

608 

Jaly-Ang... 

«o: 

607 

8  07 

607  1 

607 

807 

8  07 

807 

6  07 

6  07 

8  07 

807 

Aa«..Sept. . 

6U 

«U 

611 

611 

811 

eia 

811 

813 

810 

8  10 

810 

810 

Bert.-Oct... 

.... 

.... 

..... 

... 

8C» 

609 

809 

SOS 

Oct.-N0T.... 

.... 

,... 

.... 

.,.. 

.... 

.... 

.... 

Not.- Dec... 

.... 

.... 

,,,. 

.,., 

.... 

,.., 

.... 

.... 

...'. 

Oec.-Jan.... 

.... 

.... 

... 

.... 

.... 

.... 

.... 

.... 

Jan.-Feb.... 

.... 

.... 

... 

... 

.... 

.... 

.... 

.... 

.... 

"*^" 

BREADSTUFFS. 

FRIDAT.  P.  M.,  March  7.  1884. 

Flour  has  not  sold  at  all  freely,  but  has,  nevertheless,  been 
generally  steady.  The  winter  wheat  grades  have  the  prefer- 
ence, and  tiiese  are  still  in  only  moderate  supply.  Spring  wheat 
flour  on  the  other  hand  is  plentiful  and,  in  the  existing  dul- 
ness  of  trade,  is  more  or  less  nominal  in  value.  Usually  spring 
wheat  descriptions  sell  at  from  50  cents  to  a  dollar  a  barrel 
higher  than  winter,  but  now  the  latter  on  the  average  bring 
twenty-five  cents  more  than  the  former.  To-day  there  was 
only  a  moderate  trade,  but  prices  were  about  steady. 

Wheat  has  sold  but  moderately  on  spsculation,  and  the  ex^ 
port  trade,  though  showing  a  slight  increase  at  times,  has 
reached  a  comparatively  unimportant  aggregate.  The  fluctu- 
ations in  prices  have  been  within  rather  narrow  limits  but  the 
tendency  has  been  downward.  There  has  been  some  decrease 
in  the  visible  supply  in  this  country  and  the  quantity  on  the  way 
to  Europe  is  smaller  by  l,3iO,000  bushels  than  it  was  a  week 
ago;  but  these  considerations  have  had  but  a  momentary 
influence.  The  dulness  of  the  foreign  trade  neutralizes  every 
statistical  advantage  that  can  bo  cited,  and  tho  fact  that 
50,000  bushels  were  posted  here  yesterday  as  warm  and 
weevilly  likewise  acts  as  something  of  a  drag  on  the  market, 
preventing  at  all  events  any  material  advance  in  prices.  It 
may  be  added  that  one  of  the  chief  reasons  given  for  the  slow- 
ness of  the  export  trade  here  is  not  that  the  New  York  quota- 
tions are  much,  if  at  all,  above  the  parity  of  those  current 
in  England  and  on  the  Continent,  but  that  the  quality  of  much 
of  the  wheat  is  so  low  that  exporters  purchase  it  with  e.xtreina 
caution.  To-day  there  was  a  moderate  trado  at  a  fractional 
advance.  Th^  advices  in  regard  to  tho  winter  wheat  are,  as  a 
rule,  favorable.  No.  2  re<i  closcfl  at  $1  11  in  elevator,  $1  O'X 
for  March,  «H  09^s  for  April,  $1  ll>i  for  May  and  ;f  1  I'i's  for 
June,  showing  a  decline  for  the  week  of  }io.  to  Ic.  in  options, 
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thou,?h  the  closing  price  in  elevator  is  higher  than  that  of  a 
week  ago. 

Indian  corn  has  been  dull  for  export,  but  somewhat  more 
active  latterly  on  speculation.  Prices  have  declined,  however, 
in  sympathy  with  the  depression  in  wheat  and  lower  prices  at 
Chicago.  The  receipts  there  have  increased,  owing  to  the  fact 
that  the  condition  of  the  country  roads  has  been  greatly  im- 
proved by  the  cold  weather  of  late.  It  is  also  claimed  that  some 
of  the  larger  holders  in  Cliicago  have  sold  out.  Yesterday  the 
depression  there  was  described  as  almost  panicky,  owing  to 
large  sales  by  speculators  anxious  to  realize.  To-day  there 
was  a  moderate  business  here  at  a  slight  advance.  No.  3 
mixed  closed  at  63c.  delivered,  Gl^^c,  for  March,  62c.  for 
April,  63c.  for  May  and  63"'gC.  for  .June,  showing  a  decline  for 
the  week  of  J^c.  to  Ic. 

Rye  and  barley  have  sold  slowly  at  no  marked  change  in 
prices.  Oats  have  been  quiet  at  slowly  declining  prices;  No. 
2  mixed  closed  at  40o  for  March,  ^J^sC.  for'  April,  41 '^c.  for 
May  and  41J^c.  for  June,  showing  a  decline  of  )^c.  to  Ic.  dur- 
ing the  week. 

The  following  are  closing  q  notations 


No.  2  spring...*  lil}l.  $2  209 

No.  2  winter 2  408 

Superflne 2  80» 

Spring  wheat  extras..  3  50a 

Minu. cleariind stra't  4  003 

Winter  slilpp'g  extras.  3  409 
Winter     clear     and 

Btraight 4  00® 

Patents,  spring 5  503 

Patents,  winter 5  50  a 


Wheatr- 

8pring,per  bash. 

Spring  No.  2 

Bed  winter,  No.  2 

Bed  winter 

White 

White  No.  1 

Corn— West,  mixad 

West.  mix.  No.  2. 

White  SmiMiern.. 

YeUow  Southorn. 

Western  white... 

Western  Yellow  . 


2  50 

3  00 

3  40 

4  75 

5  80 
3  60 

6  25 
0  90 


City  shipping  6xtras*5  10a  5  50 

Southorn  bakers-  and 

family  brands 470a  6  50 

South'u  slLlp'g  extras.  3  65  3  5  50 

Rye  floiu-,  8uperrtne..3  lOa  3  75 

Corn  meal- 
Western,  &o 3  00»  3  30 

Brandywlne,  Ao 3  3o»  3  45 

Buckwheat  flour. 


7  10  I      100  lbs 3  09®   3  50 


QKAIK. 


90 

»110 

1  0(> 

SI  07 

1  10 

al  13 

90 

al  13 

9,'i 

®l  10 

1  09 

91  10 

58 

■a    62 !« 

«2 

3     63 

59 

a    70 

61 

■a   63 

59 

a    70 

61 

®     65 

Rye— Western 

State  &  Canada 

Oats— Mixed 

Whlt« 

No.  2  ml-Ted 

No.  2  white 

Barlev  —No.  1  Canada. 

No.  2  Canada 

State,  two-rowed 

8t,it",  six-rowed  . . . . 
Buckwheat 


70    a  76 

74  9  78'a 
39    «  41 
43     a  46 12 

a  40'4 

43  %»  44 

87     a  88 

83     9  84 

62     a  65 

75  a  78 
85     ®  90 


The  movement  of  breadstuHs  to  market  is  indicated  in  the 
statements  below,  prepared  by  as  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  praseat  the  compara- 
tive movement  for  the  week  ending  Mar.  1  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BecHrti  o(— 

Flour. 

Wheat. 

Cam. 

OatB. 

Barley. 

Bue. 

BbU.imt> 

BMh.e01bii 

Biuh.SHIbs 

Biuh32lbs 

»iMh.481/«Bu»h.56tt,, 

Ohicafco 

89.5J4 

133.313 

1,362,694 

517,037 

105.120 

15,287 

Milwaukee.. 

74.874 

129,990 

13,370 

17,600 

98,801 

7.100 

Toledo 

1,187           82.115 

288,544 

3,579 

2,300 

Detroit 

2,24(1         117,'iBO 

141.701 

30,676 

8,862 

ClevelanS'.  . 



8t.  Louis  .... 

30,301          152,033 

874.735 

195,081 

20.479 

10.907 

Peoria 

1,840             8.310 

451,980 

221,840 

4,300 

20,0.0 

Dnluth 

22,000 

Tot.wk.'84 

U9,072|        645.0S9 

3,092,024 

1,615,613 

248,271 

53.274 

Same  wk.  '83 

258.305i     1.451.444 

8,457,274 

988.7S7 

501,841 

132,614 

Same  wk.  '82 

149,519 

431  936 

708,370 

888,73i) 

158,347 

20,988 

SlnceAug.l- 

1883 

5,734  489 

56,881.472 

74,364.470 

40.041,773 

14,157.814 

8.848,969 

1882 

(J.23»197 

69.760.613 

53.319.921 

31,904.756 

12.02^.892 

3,128.736 

1881 

5,033.043 

31,9oO.!-5S 

17,003,324 

22,333.318 

10,119,510 

3,168,773 

*  No  report. 

The  comparative  shipments  of  floar  and  grain  from  the 
same  pons  from  Bee.  24,  1SS3,  to  Mar.  1,  1834,  inclasive,  for 
four  years,  show  as  follows: 


Floor bbls. 


Wteat 

Oom 

Ctaa 

Barley  .... 

RjB 


biub. 


1883-84. 
1,572,764 

2.921,141 

13,342,305 

5,860,101 

1,325,945 

433,666 


1882-83. 
1,937,537 

3.770,294 

15,503,075 

6,291.434 

2,438,523 

380,167 


1881-82. 
1,413,193 

2,242,913 

12,807,279 

5.517.697 

1,12.1.909 

405,357 


1880-81. 
1.535,219 

2,667,219 
7.546,'i37 
4,760.841 
1,238,933 
429,963 


Total  grain  . 


23,8?3,158       28.333,493       23,149,155       16,643,467 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882. 

Tfeek  Week  Week 

Mch.  1.  itch.  3.  Uch.  4, 

U7,537  219,238  163,980 


1881, 

WevU 

^far.  5. 

139.813 


Floor.... bbls. 

Wheat bash.     263.042  231,545  194,273  207,297 

Com....    .>...  1,359,513  1,863,218  803,569  8  32,140 

Oats 775,772  784,931  281,936  368,920 

Barley 91,757  314,738  66,5.32  H8.478 

Bje 31,831  98,033  39,994,  37,512 

Total 2,522,31,')  3,292,570  1,386,304  1,564,359 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 

Flour, 

ITAeot, 

Oom, 

Oal; 

endinp— 

Obit. 

bush. 

bush. 

bush. 

Moh.     1. 

131,311 

263,642 

1,485,611 

822,402 

Fob.  23. 

158.388 

289.657 

1,477,685 

929,685 

Fob.   16. 

152,660 

172,017 

1.179,3)7 

631,027 

Fob.     9. 

131,011 

188,633 

1,585,240 

351,.843 

Barley,  Ryt, 

b-ush.  bush. 

91,757  31,831 

99.864  52,751 

103.373  27, .578 

I57.iej  32,790 

T0I..4W.   577,000       913,94')    6.027,823  2.831,957      452,457     1419^0 
4w'k9  83.  701,670     1,572,323    7,174  013  2.^20,010  1.131,270;  159,653 
The  receipts  of  Hour  and  grain  at  the  seaboard  porttt  for  the 
week  ended  Mar.  1  follow: 


flmir. 

Wheal, 

Oom, 

Al— 

obis. 

bush. 

bush. 

Sew  York  

81.937 

50,000 

191,015 

Boston 

58.4.'i5 

4,200 

185.1S9 

Portland 

10,87.5 

137,850 

Montreal 

10,229 

13,635 

450 

Piilladelphla... 

16,211 

28,500 

47,000 

Fa'timore 

28,851 

170,857 

183,919 

New  Orleans . . . 

17,853 

88,913 

Oats, 

Barley, 

%e. 

bush. 

buth. 

bush. 

20!;,oao  109.000 

22,544 

95,030 

28,355 

2.900 

lO.OOO 

4,506 

428 

63.750 

36,200 

500 

■JO.til  I 

2.775 

33,795 

77,977 

Total  week...  227.413     276,212     831.636  433.745  178.061104.224 

Cor  week  '83..  243,798  1,107,941  3,125,103  411,423  171,436    20.114 

The  total  receipts  at  the  same  ports  for  the  period  from 
Dec.  24,  1883,  to  Mar.  1  1834,  compare  as  follows  for  foor 
years:    . 

188^-81.           13S2-33.  1881-82.           I -(80-31. 

Floor bbls.     2,154.671         2,8S3,60l  2.111,203         2,315,777 


Wheat bosh.  3,112.163 

Corn 9.067,501 

Oats 3,171,615 

Barley 1,433,743 

Rye...     3SS573 


5.015,014 
7,566,720 
4,023,203 
1,115,062 
10 1,043 


7,937.354 

11.57!».n3a 

3,979,005 

1,0,17,14  4 

344,206 


Total gralt  ....   17,170,633       30,561,113       18,116.042       24.863,241 
The  exports  from  the  several  seaboar.i  ports  for  week  enditg 
Mar.  1.  1884.  are  shown  in  tbe  annexed  statement; 


Exports 
from  — 

Flour. 

Wheat. 

Oom. 

Oats. 

Rye. 

Feas. 

Bbls. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

New  York 

70.947 

431,612 

210.697 

1,561 

72,679 

4,527 

Boston. .. 

7,176 

20.431 

Portland. 

10,375 

129,850 

11,108 

.V!  ontreal. 

...... 

Phlladel.. 

40,007 

61,20.1 

Baltim're 

8,160 

12,199 

V.Orl'ns . 

121 

2,407 

163,815 

8 



Total  w'k. 

•    96,782 

477,026 

639,219 

1,569 

72,679 

15,G3» 

8'me  time 

1833.  .. 

170.190 

f.90.7.SO 

2,080.172 

2,203 

16.325 

The  destination  of  these  exports  is  as  below, 
oorrespondiug  period  of  last  year  for  comparison: 


We  add  the 


Flour. 

Wheal. 

Oom. 

Exports 

for  meek 

to— 

1884. 

Week, 

Mar.  1. 

1883. 
Week, 
Var.  3. 

1881. 

Week. 

Mar.  1. 

1833. 

Week. 

.Var.  3. 

1881. 

Week, 

Mar.  1. 

1883, 

Week, 

2lnr.  3. 

Un.King. 
Contiu'ni 
3. &  C.Am 
W.  Indies 
Brit.  Col's 
Oth.o'nt'i' 

Bbls. 

53.111 

4,992 

14,401 

10,558 

5,074 

646 

Bbls. 

125.720 

6.238 

12,370 

20,360 

3,721 

1,787 

Bu.'>h. 

199.452 

277,574 

477,02e 

Bush. 

390,414 

293,192 

125 

4,997 

"2,602, 

690,730 

Bush. 

298.1.53 

203,900 

118.57!) 

11.899 

5,625 

1,003 

ftuih. 

1,820,030 
20,-.032 

3:i,US 

10,3:7 

400 

4,3tj5 

Total... 

96,732 

170,196 

639,219  2,088,172 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  th-i  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


Flour. 

Wheat. 

Corn. 

Sxportstinte 

1383^. 

1882-83. 

1883.84'. 

1S83-S3. 

1883-84. 

1882-83. 

Sevt.  1.  lo- 

Sept. 1  to 

Sept.  I  tn 

Sfpt.  1  to 

Sept.  1  to 

Sept.  1  to 

Sept.  1  to 

illar.    1, 

Mnr.    3 

Mar.    I. 

Mar.    3. 

Mar.    1 

ilar.    8. 

Bbl'. 

BMs. 

Ba^b. 

Bush. 

Bush. 

BasK 

an.  Kingdom 

2.789,e69 

3,804.037 

14.179.879    24,797.811 

15,283,519 

12,010,978 

Continent . . . 

21 7,5 '4 

855,015 

9,304,233    20,001,819 

4,587,629 

l,r,ii:.,.-Ti 

9.*  C.Am... 

351,841 

897.127 

831 

88.8-13 

1,013.337 

r-  t.H 

West  Indies. 

436,026 

601,851 

.  26,678 

40,528 

232.489 

2i2,:i7-i 

Brit.  Col 'Dies 

331,862 

811,787 

8.010 

7,808 

97.231 

0-,70S 

0th.  countr'p 

18,341 

24,175 

5,57- 

203.405 

111,988 

Rl,!»l 

TntBl .... 

4.119.0)3 

5.S93.nfC> 

83..52.'J.S0S 

4.'">.l:l9-23.j 

21,32.5.113 

1  i.'?-j;.wi 

rue  visiDle  supply  ot  gram,  comprising  the  stocks  in  jfrauary 
at  the  principal  points  of  accamulation  at  lake,  and  seaboard 
ports,  and  in  transit  by  rail  and  water.  Mar.  1,  1884,  was  as 
follows: 

Oom,  Oats, 

bvjih.  buih. 

1,600,371  2,143,697 


Wheat, 

hush. 

4,323,085 

77,000 

10.000 

1,008,828 

12,798,775 

91,200 

3.015.639 

2.667,474 

2,534.003 

676,145 

160,000 

Hr.  Louis 1,186,467 


In  store  at— 

New  York 

Do  afioAt  <est.) 

Albany 

Buflalo 

Obiua);n ., 

Do   afloat 

Milwaukee ... 

DiUuth 

loledo 

Detroit 

Oswego  (est.) 


10.000       20,500 

149,441  200 

6,073.394  1,607,282 

852,863     101.765 


Barley, 
hush. 
271,268 
126.000 
101,000 
231.916 


Bye, 
bush. 

82.240 

11,000 

14..i00 

8,717 


245.748  1,770.661 


17)447  2,062     652,726       27,355 


127,300 
184 
182,041 
230.874 
592,008 
5,519 
12.3,100 
414,135 
585,581 

263.642 


1,174188 
158,841 
140.000 

2,170.492 

63,559 

397,123 


42,830 
45,558 

22i'672 

38,724 

121,290 


14,946 
111,767 
169,369 
47,100 
322,146 
335.810 
126.128 
1,359,513 


2504 

98.092 

139,812 

47,700 

28,455 

2.650 

46.630 

775,772 


401 

7.534 

230.000 

20,066 

45,783 

21,476 

177,621 

15,535 


116 


Oinoinuatl  (23d).. 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kajisas  City 

Baltimore 

Down  Mississippi. 

Onrall 

Tot.  Mch.  1,  '84.  31,073^900  15.351,501  .W7.393  2.2  U.917  2,240,060 
Tot.  Feb.  23. '84.  31,471,951  14,407.901  5.524,558  2,261.193  •-.31/,JJ» 
Tot.  Mch.  3.'83.  23,332.37!  13.615.641  4.119.411  1.916.4/ 2  1.332,0TO 
lot.  Meh.  4.'82.  18  118.519  14.2')0,319  2,28i,24l  2.313,360  l.i^<>-"??9 
Tot.  Sluh.    3, '81.  24,336,235  15,662,753  3,409,454  3,863,123      >0„ 


770 

ii'.boo 

66,713 

13,al7 

1.076 

69 

31.948 

oi'fos 

19.000 
14,311 
4,819 


9i',757       31.881 


;,63a 
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THE    DRY   GOODS    TRADE. 

FBIKAT,  P.  M.,  Murcli  7,  lbR4. 
The  pftttt  wi'ok  lioa  develope«l  an  improved  ilomnml  for 
tuon'»-wettr  woolViis,  and  f»ir  orders  were  placed  in  this  con- 
neotion  by  the  clotliintf  trade,  who  appeared  in  the  market  la 
considerable  force.  Aside  from  clothing  woolens  tliero  wa«  a 
very  light  demand  for  domestic  fabrics  by  whoksale  buyera 
on  the  spot,  but  a  pretty  good  distribution  of  staple  cotton 
goods,  white  goods,  indigo-blue  prints,  wash  fabrics,  dress 
goods,  hosiery,  &c.,  was  made  by  agents  on  account  of  recent 
and  back  orders.  In  spite  of  the  stormy  weather  whicli  pre- 
vaileil  at  times  there  was  increased  activity  in  the  jobbing 
branches  of  the  trade,  and  a  fiiirly  good  business  was  done  in 
both  foreign  and  domestic  goods  by  the  principal  jobbers.  1 1 
has  become  evident  that  both  wholesale  and  retail  buyers 
have  determined  to  pursue  a  cautious  hand-to-mouth  policy 
for  the  present,  but  a  fairly  goml  spring  trade  is  anticipated, 
nearly  all  textile  fabrics  being  so  cheap  at  current  quotations 
that  a  liberal  demand  for  consumption  is  pretty  well  assured _ 
DoMKSTio  Cotton  Goods. — The  export  movement  in  cotton 
goods  was  comparatively  light,  the  week's  shipments  having 
been  only  1,110  packages,  of  which  439  were  sent  to  Great 
Britain,  374  to  Brazil,  103  to  Mexico,  91  to  Hiyti,  and  sjualler 
lots  to  other  destinations.  There  was  a  freer  movement  in  all 
descriptions  of  plain  and  colored  cottons  from  the  hands  of 
jobbers,  but  the  demand  by  package  buyers  was  strictly 
moderate,  and  almost  wholly  of  a  hand-to-mouth  character. 
Low  grade  brown  and  bleached  cottons  were  barely  steady 
(the  late  advance  having  been  lost  in  some  instances),  but  the 
most  desirable  plain  and  colored  cottons  remain  firm,  and  the 
best  brands  of  wide  sheetings  and  white  goods  are  stiffly  held 
by  agents.  Print  cloths  have  further  declined  to  3%c.  for  64x 
Ms  and  3c.  for  oCxCOs,  the  dulness  of  tlio  print  market  and 
the  consequent  lack  of  demand  having  contributed  to  this 
result.  Ginghams,  wash  fabrics,  wide  prints,  printed  lawns 
and  piques  were  severally  active  with  jobbers,  and  in  moderate 
demand  at  agents'  hands.  Fancy  prints  were  very  ijuiet  with 
agents,  but  a  good  business  was  done  in  indigo-blues,  and 
furnitures,  greys  and  shirtings  were  in  fair  request. 

Domestic  Woolen  Goods. —  There  was  a  large  influx  of 
wholesale  clothiers  from  Western  and  near-by  markets,  and 
their  jiresence  has  given  an  impetus  to  the  demand  for  heavy 
c!o['ii!ii»  woolens,  as  all-wool  and  cotton-warp  cassimeres, 
wor^ii  ds,  overcoatings,  satinets,  &c.  Orders  for  fabrics  of 
the  above  descriiitions  were  placed  to  an  important  amount, 
but  buyers  manifested  a  good  deal  of  caution,  and  ^there  was 
an  utter  absence  of  speculation  in  their  operations.  Prices 
for  men's- wear  woolens  are  so  low  that  the  best  and  most 
reliable  makes  are  receiTing  a  marked  preference  from  the 
trade,  and  there  was  consequently  a  good  deal  of  irregularity 
in  the  demand,  indifferent  styles  and  poor  qualities  having 
met  with  little  attention.  Kentucky  jeans  were  quiet  in  first 
hands,  but  more  active  with  jobbers.  Ladies'  cloths,  Jersey 
cloths  and  cloakiugs  were  in  moderate  request,  and  a  very 
fair  business  wa-s  done  in  worsted  dress  fabrics  ;  while  a  slight 
improvement  in  the  demand  for  heavy  shirts  and  drawers  was 
reported  in  exceptional  cases. 

FoREios  Dry  Goods. — There  was  only  a  moderate  move- 
ment in  foreign  goods  from  first  hands,  selections  having  been 
chiefly  confined  to  a  few  specialties.  The  jobbing  trade  was 
more  active,  though  hardly  up  to  the  average  of  former  sea- 
sons at  a  like  period.  Fine  black  and  colored  silks  were  in  fair 
request,  but  low  grades  moved  slowly  and  at  unsatisfactory 
prices.  Fancy  silks  were  fairly  active,  but  at  very  low  figures. 
Staple  dress  goods  ruled  quiet,  but  fair  sales  of  desirable  fancies 
were  reported.  White  goods,  laces,  embroideries,  hosiery  and 
fabric  gloves  were  in  fair  retiuest,  but  linen  goods  continued 
sluggish,  and  a  light  tradu  was  dono  in  meu's-wear  woolens 
and  ladies'  cloths. 

Importatlona  of  Dry  Goods, 

The  Importations  of  dry  goods  at  this  port  for  the  w-iak 
ending  Maroh  6,  1884.  and  since  January  1,  and  the  same  fatta 
for  the  oorrespoading  periods  of  188vi,  are  as  (ollows: 
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Kecelpia  or  l^eadliiK  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  tie 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the '  week  endin  ; 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  froom  Jan.  1,  1884,  to  that  day,  and  for  the. 
corresponding  period  in  1883: 


AsUes bW8. 

Beuna bbU, 

Breudstiiffa— 

Flour,  wheat bbla. 

Com  meal bbls. 

AVTieat bimh. 

Kye..._ bush. 

Corn buftli. 

Oata bush. 

Barley bush. 

Peas bush. 

Cottou bulc8. 

Cotton  seed  oU. bbls. 

Flax  seed bags. 

Grass  seod baas. 

Hides So. 

Hides biUcs. 

Hops bales. 

Leather sides. 

'.•'"I         I'lgs. 

hlidi 

bbls. 


Xurpt-u  t  iiie,  <!rude bbls. 

Turpenliue,  Bi>irlt8...  bbls. 

Kosiu bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake PkKs. 

Oil,  lar.I .bbls. 

Oil,  wliiile. Kiills. 

foauuts jaxs. 

Provlsioug— 

Porlc pliKs- 

Beef pkgs. 

Cutnioats... pkf^. 

Butter pkK8- 

Chee.so pk)5», 

Egire bills. 

Litrd tos.  ..V^bbls. 

Liuxt kc»r8. 

Hogs,  dressed No. 

Rk-e pKi;.'. 

Spelter slabs. 

Stcarlne pliKS- 

Bnpir bbls. 

.Sinrnr blids. 

r.iliiiw \<Vk». 

l'>K>aeco boxes  «fe  cities. 

Ti»t»a4'eo. libds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1, 

Same  time 

itar.  4. 

1S81. 

latt  year. 

fli 

S.J3 

1,231 

1,123 

8,766 

15,120 

78,953 

87«.nsi 

1,363,802 

4,tJtfo 

30,6.18 

19,704 

51.000 

i,orj.9.?7 

3,371,908 

28,164 

176.198 

107,986 

197,491 

2,686,608 

4.642.444 

18'J,7H'.' 

1.414.808 

1,816.745 

172.281 

1,373,001 

1,0.")8,0S2 

'Z.bM 

^■i.\nn 

45,94» 

15,I&9 

232,11(19 

303,695 

2,587 

!t,!)'U 

16,293 

10..I08 

20.388 

."1.622 

42,171 

9j^.656 

3,262 

36,i;il 

31,572 

1.551 

11.SS3 

11,215 

1,873 

ob.Kil 

.1.357 

44,00.5 

■124,673 

527.530 

15,568 

103,498 

1U.62X. 

1)15 

24,041 

29",i85 

*720 

759 

992 

9,451 

11.410 

3,2A7 

51,324 

43.168' 

742 

4,Si;l 

3,460 

..-,.. 

125 

821 

4,915 

78,.'i0l 

73.933 

740 

1,57a 

4,159 

23,290 

17;853 

1,543 

24.501 

33.330 

648 

0,818 

8,070 

11,439 

1 66.3S15 

236.687 

14,637 

l.->8.4b.> 

176,00.1 

10.96.^ 

160.7.'.S 

114,770 

25,703 

81.3.JS 

89,372 

0.240 

5li,li!<7 

77.85fi 

uin 

;/j.i>i9 

57,!«1 

2..^^7 

2.-.,!03 

23,427 

1.012 

It..-'  9 

17,201 

3.1:33 

2I,'.5i 

30,463 

772 

3.<.15 

2,6:8 

».6 

f03 

56 

■^t'. 

7,68i 

1,7J2 

;         1 

9,839 

3,i»J 

24,757 

1.3119 

v.i  i  7 

H,6U 

9,528 

49.1,61 

4I1..'V04 

540 

8,717 

7.9sa 
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FIBElilTY  &  CASUALTY  CO., 

No.  179   BROADWAY,  NEW  YORK. 
Officials  of  Bunks,  Railroads  and  Express  Compa- 
nies. Managers.  Secretaries,  and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  firms,  can  obtain 

BOIVDS    OF    SCKETTfSHlP 
from  tbis  Company  at  moderate  charges. 

The  bonds  of   this    Company  are   accepted  by 
OonrtB  of  the  State  of  New  York. 

CASUAI/TY    DEPARTMENT. 
Policies  issued  acainst  accidents  causing  death  or 
totally  disabling  injuries. 

Full  intormatiou  as  to  details,  rates.  &c..  can  DC 
obtained  at  head  oflice.  orof  Company's  A  gents. 
Wm.  M.  KicnARDf.  Presi.  jobn'  m.  cramc,  uec'y. 
ROB'T  J.  HiT.LAP.  Ass't  Secretary. 
Ul  RECTORS: 
Geo.  T.  nope,      David  Dow«..        W.  G.  Low, 
G.G.Williams.     A.S.Barnes.       Charles  Dennis, 
J.S.T.  Stranahan,  H.  A.  Hurlbut,     Alex.  Mitchell, 
A.  U.  Hull,  J.  D   Vermllye.    8.  B.  Chittenden 
Geo.  P.  Coe,  Wm.  M.  Htchardi». 

Ftonds  of  Suretyship. 

NO  OTBEB  BUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  Capital fSOO.OOO 

■  Cash  Assets 400.000 

Deposit  with  Insurance  Department 214,000 

President :  T  ice- President : 

BtBL  ALEX.  T.  GALT.  HON.  JAS.   FEKRIEK. 

Uanaglng  Director :  Edward  Rawungs, 

NEW  YORK   OFFICE: 

No.     ITS    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
Nbw  York  Directors.— Joseph  W.  Drexel,  A.  L 
Hopkins.  II.  Victor  Newoomb,  John  Paton,  Daniel 
Torrance.  Edw.  F.  Winslow.  Enistus  Wiman. 


'gxnst  (S^ovxpyraUs. 


United  States  Trust  Co. 


OF  KEW  YORK, 
49    WAJLIa    SXREIET. 


No.  

Capital,     -- $2,000,000 

Surplus, 3,518,036 

Tb!s  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  jind  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
wbich  may  be  maJe  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Bliecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN   A.  STEWAIIT,  President. 

WILTilAM   II.  MAOV.  Vice-President. 
JAMES  S.  CLAUK,  Second  Vice-Pres't 


TRUSTEES: 
James  Low, 
W.  W.  Phelps, 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 


S.  B.  Chittenden. 
JobnU.iilioadeB 
Anson  P.  Stokes, 
Itobt.  B.  Minturn 
Geo.  II.  Warren, 


Dan.  H.  Arnold. 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  C;.  Hunt, 
Wm  11.  Macy, 
John  J.  Cisco, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee, 
Samuel  Sloan, 

HENRY  L.  THORNELL,  Secretary. 

LOUIS  O.  HAMPTON.  Assistant.  Seffl-ptnr^. 


S.M.Buckingham: George  Bliss, 
II.  E.  Lawrence,    William  Libbey, 
Isaac  N.  Phelps,    John  C.  Brown, 
Eraatus  Corning,  Edward  Cooper. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  cf 
real  estate,  collect  interest  or  dividends,  receive 
r^istry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  personk 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
fformoney.        EDMUND  W.  CORL1E3,  Vice-Prea't. 

TRUSTEES: 
John  P.  Rolfe,       Josiah  O.  Low,     Henry  K.Sheldon. 
H.  F.  KnowltoD,     Alex.  McCue,       John  T.  Martin. 
H.  E.  Pierre^ont,  A.  A.  I<ow,  Edm'd  W.  Coriies 

Alex.  M.  White,    Mich'l  Chauncey,  Fred.  Cromwell, 
Henry  Sanger,       C.  D.  Wood,  Wm.  II.  Male. 

WM.  II.  MALE,  Secretary. 

JAH.  K.  ChrRAN.  Assistant  Secret-arv. 


the; 

Provident  Life  &Trust  Co 

OF    PHII.AI>ELPmA. 

Incorporated  Third  Mo.,  22d,  1863. 
(CHARTEIt  PERPETUAL.) 

CAPITAIi $1,000,000 

ASSETS    §12,338,472  26. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  EXECUTORS,  ADMINISTRA- 
TORS, TRUSTEES.  GUARDIANS.  ASSIGNEES. 
COMMITTEES.  RECEIVERS,  AGENTS,  etc.,  for 
the  faithful  performance  of  which  thoir  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  ahroud  carefully 
Ollwrf.ed  and  duly  remitted. 

SASl'L  R.  SHIPLEY.  President. 
ASA.  S.  WlN'r,  Vice-President  and  Actuary. 
ff ISTAK  BIlO^ViV.CbaiiiBaan  Finance  Committee. 


'gxnst  (S'OmpKnUs, 


The  Union  Trust  Co., 

oil  AND    018  CHESTNUT  STREET, 

PHIIiADELPHIA. 

Authorized  Capital $1,000,000 

Paia-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Kiecutor.  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney.  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  individual 
appointee. 

Talies  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  aischarges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  ^o  to  #00  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  !-tock9.  Plate  and  all  valuables  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres'(.  HlKjTER  CLYMBR,  V.-Pres't. 
MAHL.ON  S.  STOKK-.  Treasurer*  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

Directors.— James  Long,  Alfred  S.  Gillett,  Allison 
White,  Chas.  P.  Turner,  M.  U..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thos.  R.  P.itton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston,  John  G.  Reading,  Thcodor  C. 
Engel,  Jacob  Naylor,  Samuel  Kiddle,  Robert  Pat- 
terson, PHii.AUELrniA;  George  W.  Relly,  M.  ])., 
Haukisuurg;  J.  Simpson  Africa,  HUNTlXGiiox ; 
Iliester  Clymer,  Henry  S.  Eckert,  Hkading;  Edmund 
8.  Doty,  MlFFLl.N'TOWN  ;  It.  E.  Monaghan.  WFST 
CHESTER  ;  W.  W.  H.  Davis.  DOYLESTOW.V;  Chas.  W. 
t'ooper.  Allextown. 


L.    Everingham  &  Co., 

(Established  1865.) 
COMMISSIOIV    MEKCHANTS, 

125  Iia  Salle  Street,  ^ 

(ADJOINING    CHAMBER    OF    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

CRAIN    AKD   PROVISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  futur* 
delivery,  a  specialty. 
Special  Information,  indicating  course  of  market*, 
freely  furnished  upon  request. 


Metropolitan  Trust  Co., 

Mills  BmldlDg,  35  Wall  St.,  New  York. 

PAIJD  UP  CAPIXAI.,  $1.000«000« 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  tntstee  for  corpora- 
tlona  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporationi  on  as  favorable  terms  a« 
other  similar  companies. 

THOMAS  HiLLnoUSB,  President 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN,  Secretary. 


^af jc  gcposit  CfPomyanijes. 


MANHATTAN 

Safe  Deposit  &  Storage  Co 

346  &  348  Broadway, 

Cor.  of  Leonard  Street.  NEW  YORK. 

Receives  for  s.lfe-keeping,  UNDER  GUARANTEE, 
Bonds,  Deeds,  Wills  and  other  valuable  papers;  Silver- 
ware. Jewelry,  Paintings,  Silk  Goods,  Old  Businesi 
Accounts,  &c. 
Sales  to  rent  from  $10  to  $200  per  year. 


IMPORTANT 

To  Lai*ge  Corporations  or  Companies 

OFFICES    TO    IiET. 

Owing  to  change  in  tenants,  an  opportunity  is 
aflforded  to  obtain,  on  long  lease  and  favorable  terms, 
the  entire  suite  of  fine  oflices,  comprising  the  whole 
lower  floor  of  the 

SMITH    BUILiDING, 

13,  15  and  17   Cortlandt  Street. 

Immediate  possession  if  desired. 


©ommcvcial  ®at;xTs. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAMUEL,    BVDD, 
Broadway  &  24tli  Street,  Heyr  York. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS.     FBLTING     DUCK,     CAR 

CO  VBRINQ,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Aj^ents 

UNITED   STATES  BrNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duane  Street. 


Toy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  K.  MtJDGE,  SATVYER  &  CO.,' 

48  4  45  White  Street,       15  Chaunckv  Stbtoi, 

NEW  YORK.  BOSTON. 

AGKNTS  fob 

Ocean  Mills  Co.,  Atlantic  Cotton  miUs, 

Peabody  mills.      Chleopee  Mfg.  Co., 

Uertou  New  Mills,       ^Vlilte  Mfg.  Co., 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  jnUU. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROTVN   &  BliEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DOCKS,   4C. 

Towelm,  <lailt8,\Vlilte  Goods  &  Hosier  j 

Drills,  Sheelinas,  <ec..  for  Export  Trait. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Slilp  Furnlsblug  Specially 
Desired. 

THEO.  W.  BAILEY   &  CO., 

271    &.    273  Canal  Street,  New    York. 

Near  Broadway  (through  to  31  Howard  St.) 


OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES  tttke  notice.  Before  buying  your  caroels, 
Linoleum,  Oilcloths,  or  Mattings,  call  at  BKNDALL'S 
Mistlt  Carpet  Store,  114  Fulton  St.,  basement  floor. 
Cheapest  place  In  New  York 

ESTABLISHED    1855. 

EUGENE  B.  COLE,  Successor  to 

8ears     &     Cole, 

STATIONER   AND   PUINTBR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

IJ^^  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Wo.  1    >VIL,1.IAM    STREET, 

(HANOVER    SaVARE.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SotoBr  ALL  DEALERSThroughdutThe  WORLO 
OOLD  MEDAL  PAR  IS   EXPOSITlON-iaTa. 


JitjeamsMvB. 


ON  El 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEfV    YORK  and   HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St- 

Travelers  by  this  line  avoid  both  transit  by  ISnglien 

Railway  and  the  discomforts  of  crosslna  the  Channel 

In  a  small  boat.  „  „  .    .« 

LABUADOK.  Collier -  .Wed.,  ,Mar.  12,  5  A.  M. 

ST.  l.AUUKNT.  De  Jousselin.Wed..  Mar.  III.  W  A.M. 

CANADA.  I>c  Kersabiec Wed.,  Mar.  ao.a  1  .M. 

PRICE  ol?  PASSAGE— (including  wine):  To  Havre- 
First  cabin,  tlOO  and  180;  second  cabin,  teo;  steer- 
age,  *aa— Including  wine,  bedding  and  utensils.  Ke- 
tum  tickets  at  verv  reduced  rates.  Chocks  on  Banqua 
TraneatlantiQue,  Ilavre  and  Paris,  In  amountsto  salt. 

Special  Train  from  Havre  to  Pari*. 

The  Compagnie  (Jenefale  Transatlantiqno  delivers 
at  Its  offloe  in  New  York  special  train  tickets  Irom 
Uavre  to  Paris.  Bukk-jko  checked  through  to  1  aris 
without  eTiimlnation  at  Havre,  provided  passengera 
have  the  same  delivered  at  the  Company  s  l)ockin 
Now  fork.  Pier  42  Norlh  River,  toot  of  Morton  St. 
atleaat  two  hours  before  the  rtepiirture  of  a  steamer 
LOUIS  DE  BEUIAN,  Asent, 

No.  6  Bowllns  Green, 


MAitni  3    1884.) 


TIU']  CIIIIONICLH 


TH 


lusuvntijce. 


OFKICK  OP  THE 


ATLANTIC 


Mutual    Insurance    Co. 


NEW  YORK,  January  34. 18S4. 
Ill  Trusli'CB.  In  CDnfoniiily  to  tlio  CI  artpr  of 

t; iii!':iny,  HUbiiilt  tliu  foUowlni,- Stfttemi-ut 

<>:  iin  ail.iir8  oil  llie  3Ut  Do'vinber,  1U83: 
Preiuliiiiis  itii  MarlLO  Hbk8  from 
iBt  Jiiniiiiry,  '.883,  to  3let  I)e- 

ceuilicr,  1S83 $4,168,953  10 

Prcinliinia  on  Policies  not  marked 
cffUlJamiary,  1S83 1,539,232  53 

Tolul  Marino  PronilunM fl5,708,185  63 

Premiums  marked  off  from  lat 
January,  1883,  to  31st  Decem- 
ber. 18:3 $4,260,423  93 

Losses  ral'l  during  the  same 
licrlo<l $1,901,042  38 

Bctums  of  Premiums  and  Ex- 
penses       $850,Oi<0  76 

The  Company  has  the  following  As&ots,  viz.: 
United  BtHtee  t\iid  Stuto  of  Sew 

York  Stock.  City,  Bank  and 

otherStocks $.5,666    93  00 

l«an8  S(  cured   by  Stocks  and 

othcrnhe 1,956,   OO  00 

Real  Kktute  and  Claims  due  the 

Company,  estimated  at 'i25,(  OO  00 

Premium  Notes  and'BlIU    Rc- 

celvaule ],5S8,'«G  79 

Cosh  lu  Bank 335,710  08 

Amount $12,97  .'.312  47 


SIX  PF;R  CENT  INTEREST  on  the  outstand- 
injtcertilieatesorprolitswlllbepald  to  the  liold- 
crg  llicreof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1S79  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  leg.  1  representa- 
tives, on  and  after  Tuesday,  the  B"ifth  of  Fct- 
mary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  ecrtlllcntcs  to  be  produced  at 
the  tlmo  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l6t  December, 
1883,  for.whieh  certillcatcs  will  be  Lssucd  db 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board. 

Jl.  H.  CIIAPnAN,  Secretary. 


TSVSTEES. 


J.  O.  Jones, 

Charles  DennlH, 

W.  H.  U.  Moore. 

Charles  H.  RiUiSeU. 

James  Ix)w. 

David  Lane, 
1  Gordon  W.  Burnham* 

A.  A.  Raven, 

Wm.  Sturgls, 

Benjamin  H.  Field. 
1  Joslub  O.  I,ow, 

William  E.  Dodge, 

Royal  Phelps, 

C.  A.  Hand, 

John  D.  Hewlett, 

William  II.  Webb, 

Charles  P.  Burdett, 


!IuB\t  vnucc. 


The  United  States  Life 
Insurance   Co. 

I.\    THK    4  ITV    OF    NEW    YORK, 

((>lt«iA.S'l/.KD    IN    IMOO) 

3<tl,  202  &  ■nut  Kroadirar,  New  York. 

T.  II.   IIKOSNAN.  ProMilcnl. 

c.  P.  FOALEiuii,  Hoc'r.  A.  WuKKt-wniDirr,  Asi't  See 

llio.  II.  Ut'uroRi).  Actuurr. 

By  an  act  uf  tlio  I.eiilslature  of  lhi>  8tnte  this  Com- 
pany's charter  was  no  aniontlttd  In  1H83  I  hat  horoafter 
■II  tho  proflls  Btmll  belong  to  the  policy-holders  ex- 
cluslvelr. 

All  Policies  henceforth  Isaned  arc  Incontestable 
for  anjr  aiuso  after  threo  years. 

Death  Claims  pa|<t  at  r>neo  as  soon  an  satisfactory 
proofs  aro  rocolvod  at  the  Homo  omce. 

Absolute  security,  combined  with  the  larKcst  liber- 
ality, assures  tlto  [H.putarlty  and  success  of  this  Co. 

All  forms  of  Tuutliio  I'ollcica  Issued. 

COMl-AHISO.V  or  Bi:SIXIt88  FOB  TWO   VEAIIS. 

1883.  1883. 

New  Insurance  Written. ...tSSOO.OOO 00  (6.281.000  00 

Insumnco  In  force 16.WO.000  00  IKWirt.ftisi  oo 

Assets 8,lin.m4-18     6,i!IW.L'H!lrt 

Payments  to  pollcy-hoUlors     •l.'iw.BTU  4U       i7:y,V£S  us 

Increase  In  new  business  written  In  1H83  over  1*2, 
b7  per  cent. 

GOOD  AGENT8,  dcilrlng  to  represent  tho  Com- 
pany, are  Invited  to  address  J.  S.  QAb'VUKY, 
SuperlDtendenC  uf  Aconcles.  at  Home  Office. 


Horace  Gray, 
Edmund  W.  Corlles, 
Adoljilt  I.cmoync, 
Robt.  B.  .Mintiini. 
Charles  11.  Marifhall, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverlcli, 
William  Bryce, 
William  II.  Fojtg, 
Thoma,-!  B.  Coddingtou, 
Horace  K.  Thurbcr, 
William  Degroot, 
John  U  Biker, 
N.  Denton  Smith, 
George  Bliss, 
William  11.  Macy. 


JOHN  D.  JO.VES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  n.  MOORE,  2d  Vice-President, 
.'    A  BAVEN,  Sd. Vice-President 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

JSSl'£S  EYEUT  DESCJtJrTlOX  OF 

LIFHd-  UNDO  WMENT  POLICIES 
Kates  Lower  than  other  Companies'. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $101,148,248  25 

KIARINIS  AND  IMiAMO  INSITKANCE 

COMMERCIAL    MUTUAL 

INSrR.VNCK  COMPANY, 

57    &  50  WILLIAJI   STREET,    NEW    YORK. 

ASSETS* 

United  States  Securities  .. .    .  .  .'. (314.10S  00 

Bank  ?l<«k»  of  New  Vork  Clt»  Banks. . . .     H8,4i0  80 
City  and  other  St<»cks  and  Bonds,  Loans 

and  Cash  In  Banks 885,007  IS 

Premium  Note.-*,  Cash  l^icmlums.  Rein- 
surance and  other  Claims 73,553  05 


i£>0ttan. 


Ai.rnsD  T<n(  ouKniu.         roAiiLn  matmoww 

von  Gundell  &  MayhofF> 

COTTON    BROKERS, 

No*.  2*4  SrONE   STllBin*.  NEW  YORK. 

YO!V  Cii;.\'DELI.  &    nAYIIOFF, 

COTTON    BUYEBa, 
mBBIPHIS,    TBVriV. 


Total  Assets.  January  I.  1SS4 (739.001  00 

W.  IKVINO  1  OMKS.  President. 
BEN-ur  D.  Kixo.  Sec.  W.m.nwiiicht  Il.vniiit:  v.. p. 
ty  This  Company  Issues  C'ortifliaitegof  Insurance, 
losses  payable  In  l.oNDOX,  at  Us  Bankers.  Measi's. 
WN.  BHIPLKY  *  CO. 


BROW 


©ottoti. 


Geo.  Copeland  &  Co., 

COTIOnf    BROKERS, 
136   PRAKL    STKEET.    NEW  VOKK 


JKO.  V.  TCIJ.IS. 


J 


n.  itAMPuir. 


no.  W.   Tullis  &  Co., 

COTTON    BUYEIifl, 

EVFAULA,   ALARAHIA. 


Dennis  Perkins  &  Co., 

COrrON    BUOKEia, 

125  Pearl  Street,  New  York. 

Orders  for  Spot   Cotton  and  I'utnres   promptl 
•lecuted. 


F.  Hoffmann, 

COTTON  BROKBB  AND  AQENT, 
88  ni7B  DB   LA    BOCBflB,    HAVRK 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     OBORUIA 

Enure  ttteatlon  glrea  to  porchuse  of  COTTON  TO 
OKDBli  for  Si-tNNKIiS  and  BXP0KTEK3 
CoausPosTDBXcni  souoirxn. 

Rcforeneea :— Katlonsl  Bank  of  Aaifnsta.  aeorcla. 
ileurr  Henis  *  COh  OominlMIon  Uorcbsnis,  New 
yorki  Willlsm  B.Usnaft  Uo.,  Frsprlsu-nCouuiiK 
oiii  iNT>  Fts&iiouL  Coaonaui,  aod.otber  New  i 
York  HosKS. 


John  C.  Graham  &  Co., 

U  A  N  K  E  B  S 

A.VU 

COTTON  COMMISSION  MERCHANTS, 
No.  18  ^Villlam  Street,  New  York. 

BKLMA,  ALA.;  MONTOOMERY.  ALA. 
Barera  of  Cotton  for  a  Commission.   Orders  for  Vu 
tnre  Contracts  execnted  m  Neir  rork  and  LIrerpool 

Rountree  &  Co., 
commssiox   inierciiants, 

NO.    12    OLD    SLIP, 

A'jSir  TORK, 

AND    NOKFOLK,    VA. 

tW  Special  attention  given  to  the  execution  of 
orders  lor  tho  purchase  and  salo  of  Cotton,  tirain 
and  Trovlslons  f,>r  future  deilTorir.  Liberal  adriinces 
made  on  consiimmcnts. 

WAIUIZS  EWIN,  JK.  JOBS  M.  KWXH. 

Ewen  Brothers, 

COTTON    BROKERS, 

Noa.  81    &   33    Broad  Street, 

NEW    yOKK. 

Farrar  &  Jones, 

132  FEAUI.    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  ccrsl)3rnn:eata. 
Special  attention  elven  to  orders  for  contmctii  f or 
future  dellTery  of  cotton. 

EUHE,    FARKAR    &  PRICE, 

NORFOLK.  VA. 

Sawyer,  Wallace  &  Co., 

COMMISSION   MERCHANTS, 

No.    47    BROADWAY. 

Liberal  advances  made  on  cotton  eonslgnmentjr. 
Special  attention  given  to  orders  for  contract*  for 
Cstiare  deUverr  of  cotton  In  New  York  and  Uverpocd. 

Gwathmey  &  Bless, 
cominissioN    nERciiAXTS, 

Ko.  123  PEARL  ST.,  NEW  YOKkI 
•  Orders  for  fntnro  delivery  of  Cotton  execnted  la 
Hew  York  and  Liverpool ;  also  for  Grain  and  Pu>- 
rl.lons  In  New  York. 


William  H.  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEARL    STREET. 

Special  attention  given  to  orders  for  the  bUTtas 
ana  sqilmii  of  Cotton  roR  KUTCKg  UEi.iTgaY- 

amesF.Wenman&Co., 

CO-ITON    BKOKiKb, 
No.  146  Pearl  Street,  near  Wall,  N.  r, 

EstabllsLed  (In  Tontine  BulMlna)  IMO. 


J 


lgtisc«Jlattcous. 


BAGGING. 

WARREN,   JONES    &  CiRATZ, 

ST.   LOUIS,   Ho. 

Manofactorere*  Agents  for  the  sale  of  Jute  Baggtng. 
JiLPOBTSSa   OF 

IRON    COTTON    TIES. 


Bullard  &  Wheeler, 

119   niAIDEN    LANE, 

NKW    YOBK. 

BAGOING    AND    IRON  TIES, 

(FOR    B.,VL1N''    •■■■■"  -    - 
Agents  for  the  follow.  '■'>mtnrlJiM, 

•K«<l«»llU»,"-Brookljri  .rv.ia*.* 

■•'"Tin.  •'.'•-L'nion  .Slur,       ,,.....      .. ,.  wu  itUto.' 

'jti  r Ml '•■•  «•  ■' "i> •'« vii-. •  ■-.    . 

IIMPOBTKHS  or  .Ui.>N  Ttas.    ^^J 


ym 
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G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &  SCUROEDER, 

COTTOX    COMMISSION   MERCHANTS, 

POST  BIIII.DING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Ijiberal  advances  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

commissiON  ioerchants 

IN 

GRAIN,  PROTISIONS  AND  COTTON, 

No.    89    BROAD    STREET, 
Nevr  York. 

POOLE,  KENT  &  CO.,  E.  A.  KENT  ft  CO., 

CHICAGO.  ST.  LOUIS. 

HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFfCE    119    BROADWAY. 

CASH  CAPITAL 18,000,000  00 

Reienre  for  Unearned  Premiums 2,4^.634  00 

Reserve  for  Unpaid  I^ossos  and  Claims.      827,877  04 
Net  Surplus 1,867340  Of 

Cash  Assets,  Jan.  1,1884 J7,492,751 

CHAS.  J.  MAHTIIV,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9, 192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 1,023,18!  95 

Capital 4,000,000  00 

.  NET  SURPLUS ¥3,269,457  8S 

No.  3   Cortlandt  St.,  Kew  York, 

JAS.   A.  ALEIXANDER,  Agent. 

.   North   British 

&   Mercantile    Ins.    Co. 

OB 

LrOIVDOK  AND  EDIIVBVRGH. 

Uuited  States  Board  of  ManagenieBt, 
NHW    YORK: 

Solon  Hcmpdrbys.  C'h'r'n,  (E.  D. Morgan &('■ 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  Astor,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEK 

HANAOEBS 
Office,  64  W^iUlam  JSt.,  New    York. 

Lyommera'a/ 
LJnion  Ins.  Uo. 

(OF   LOUDON.) 

ALFRED   PELL, 

Resident  Manager. 

37  ^  39  IVall  Street. 


®0tt0tt. 


Woodward   &  Stillman, 

MERCHANTS, 
«'D8t  Bnilding,  16  &  18  Exchange  Place 

SEW    YORK. 

COANS  MADE  ON  ACCEPTABLE  8BCU11ITIE8. 
Oaih  Advances  Made  on  Consignments. 

JSPECCAI.  Att«nt,on  to  Obderb  for  Contracts 

roH  F0TtrR    Dklitbrt  op  Cotton 

tOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF    SPINNERS, 

OPFEBBD  ON  Terms  to  Soit. 


I^iatMAN,  ABRAHAM  ft  CO.,       LEHMAN,  DnRR  ft  CO 

New  Orleans,  La.  Montsometr,  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

coninissioN  merchants, 

No.   40   EXCHANGE   PLACE, 

MEMBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE  EXCBANOEB. 

OP-TOWU  OFPICI,  N08.  39  ft  41    WALKIR    8TB1IT, 

Nenr   York. 

■Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 

And  other  produce  consigned  to  ns,  or  to  our  oorre 
ipondents  In  Liverpool,  Messrs.  B.  Newgaas  ft  Co 

.mod  Messrs.  L.  Rosenheim  ft  Sons. 

Fielding   &  Gwynn, 


COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS 

lU  &-  IM  Bxcliance  Place, 

Post  Bdildwo.  new  yobk. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  Excbange  Place, 

POST  BUILDING,  NEW    YOBK 

Special  attention  given  to  the  Purchase  and  Balr 
•f  Contracts  for  future  delivery  of  Cotton. 


®0tt0tl. 


Wm.Mobr.  H.  W.  Uanehann.    Clemens  Fisobsb 

Mohr,  Hanemann  &  Co.^ 

lag  PEARL  ST.,     186  GRATIERST., 

New  York.  New  Orleans,  L«. 


Special  attention  Given  to  the  Exbcuthjb 
of  OrtDEBS  fob  future   CONTRACTS. 


Edward  H.  Coates&  Co. 

successors  to 
CLAOHOBN    HEBBING    ft    cc 

COTTON  COMMISSION  MERCHANTS, 

No.    116   CHESTNUT   STREET, 
PHII.ADEI.PHIA. 


Henry  M.  Taber&  Co., 

141  PEARl.    ST.,  NEW  YORK. 


COTTOIV. 

AdTances  made  on  Oonslsmments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  oommtBSion. 

WALTER  &  KROHN^ 

COTTON    BROKERS, 

68  BBAVEK    STREET,  NETC^   YORK 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONltS,  Ac, 

8S   WILLIAM   STREET,   NEW    YORK, 
O  dtrs  In  "F'jturei"  executed  at  N.Y. Cotton  BiCch 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  Sontb  William  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE   DEUYBaV 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR 
LEANS  COTTON  EXCHANGES.  Also  Orders  for 

COFFEE 

at  the  NEW  YORK   COFFEE  EXCHANGE. 
CORRESPONDENTS ; 

Messrs.  James  Finlay  ft  Co.,  Liverpool,  London  and 
Glasgow. 

Messrs.  Smith,  Edwards  ft  Co.,  Cotton  Broken 
Liverpool. 

Jdeears.  Finlay.  Mulr  ft  Co..  Calcutta  and  Bomtey. 

Mesara.  Samuel  H.  Buck  ft  Co.,  New  Orleans. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

OOTTON    COMMISSION   MERCHANTS 
No.  10  Old  Slip,  New  York. 

Jemison,  Groce  &  C«.,  Oalreston,  Texa!> 


acaiAiriTB  C.  Hopkins.  Lucius  HopKnra  SmTB. 
Charles  d.  Miller. 

Eiopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.    134    PEARL    STREET, 

NEW   YORX. 

Oauntd   FOB    FiTTTTRE    CONTRACTS    EZECUTID  IS 

NEW  YORK  AND  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
1 7  W^atcr  Street,  LilVERPOOE., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  oflSce  of 

BABCOCK    BROTHERS    ft    CO., 

GO  WALL  Street. 


Robert  Tannahill&  Co., 

Cotton  Commission  Mercliants, 

Ns.  61  Stone  Street,  NEW  YORK. 


Special  attention  given  to  the  purchase  and  sale  ft 
Future  Contracts. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Beaver  St.,  Ne-w  York. 
Liberal  adv-inces  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
Cnture  delivery  of  cotton. 


Waldron  &  Tainter, 

Cotton  and  Fctroleam  Merchantt, 

bt  pearl  and  60  stone  streets,  new  yori 
"  Future  "   Orders   Promptly  biboutbd. 


JOHN    11.    CLISBY     &    CO., 

COTTON    BUYERS, 
mONTOOMEBY,   Al^A. 

pdbchasz  only  on  Orders  for  a  CoiniisnoN 


xtmtlt 
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Fiwaucial. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YOKK. 

Itudnru  Fouadtd  I7»&. 

Isoorpentgd  mln  Ltn  of  Stita  o{  Ssw  Tnk,  18S8. 

KeorcaalK-d   IMr». 

ENftRAVKRa    ANI>    1M',INTER.«   OP 

BONDS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES |  and  for 
Foreign  Governments. 

EMi HAVING  AM)  PKINTINO, 
l<A>'K  NOTKS,  SHAKK  CKKTIFICATES, 
l«»M>S  K<>K  OOVKKNMKNTS  AN1> 
1  <>KIM)RATH)>S,  DUAITS,  CHECKS, 
Hll.i.S  OF  EXCnA>fiK,  STAMPS,  *o.. 
Ill  tlio  flnest  and  most  Artiatic  style 

FROM     STEEI.     PLATES. 
Tlth  ipwUl  iiftgoardi  to  jrtmt  0OUHTZSrS!ini3. 
3;«dil  pspoi  BiaiiUtONl  oeluiTtl;  for  ue  of  the 

8AF*TV  COLORS.     SAPKTV  PAPERS. 

\V»»ri.    Executed    In    Fireproof  Buildings. 

LITMOCRtPNIC  AND  TYPC  PRINTINC. 

KVII.WAY  TllKKTS  OF  ISirilOVF.I>  KTYLE8. 

Mh««    Card*.    LabvU,    ('«U>n«lar«. 

BULNK    BOOKS    OF    EVSRT    DXaCBTPTION. 

ALBERT  G.  GOODALL,  President. 

Vli:F.-f'RF.SinF.NTS  : 

J.  MACDONOUGH,       A.  D.  SHEPARD. 

W.  M.  SMILUE,  TOURO  ROBERTVN. 

G.  H.  STAYHER,  Treas. 

THEO.  H.  FREELAllD.  Sect> 


iianq 


ue 


Centrale     Anversoise, 

A  X  T  W  E  R  P  . 

Paid  Up  Capital,  22^9,000,000  Francs. 

BOARD    or   DIRECTORS. 
'''■uzOribar.  Prealdent.' 

ALFRiD  MAqriNAT  (Graff  4  MaqolnsT)   Vioe-Pre*. 
I.  B.  V  UN  DIB  Becki  (yi>n  der  Beoke  k  M&nilr). 
tnro  OrsTHiK  (Cornellle-UsTtd). 

K1>II.(  DI  UOTTAI. 

A  II  FlUN'K  fFmnk.  Model  ft  Cle.) 
AUG.  .NoTTiiioBM  (Nottebohm  Prerea). 

t-'K-    llHAM-4   ,  \11,^hlAU    I  'Wig), 

!  r.  (Joh.  Dan.  Fnhnnann.) 
■ricie.) 

1  I C.  8chmld  *  Cle.) 
TKAXSAOT    A 

QBNERAL    BANKING    BUSINESS. 


AiA.  P.  PoTTMB,  Preet.         J.  J.  Bdot,  CHhlar. 

Maverick  National  Bank, 

BOSTO.\. 

CAPITAL, 1400,000 

SCKPLUS,  -    •    •     .....     400,000 

AoeoonU  of  Banka  and  Bankera  tollotted. 
CoUeoUoQS  made  opon  faTurable  tenoa. 

Qoranlment  Bonda  Ixnicbt  and  lold. 

TINKER    A.    WESTON, 

BANKERS   AND   BROKEBB, 

:Vo.    1    EXCHANGB     COUBT, 

Ifeiv  Tork. 

amnr  c.  TDreiB.  Member  M.  r.  Stook  Bzoh. 


STOCK     BROKER. 

Lansdale  Boardman, 

HEW    YORK,  SO  BROADWAY.  *  S  MBW  8T 

Oppoajte  9took  tCiohaiuce. 
TJIOY;  M.  v.,  \A  h.  15  UAIuTBtJlLDINO. 

PriTBte  Wire  to  TroT. 
deewntaa  carried  on  nuuslii.  Interaat  paid  on  balanoei 


^inawciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street, 


Members  N.  Y.  and  Philadelphia  Stock  Gzduuiaea. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.    W,   €or.  Third  and  Cbentnnt  Sts«, 

PHILADKLPHIA. 

Deposits  received  subject  to  check  H,t  sifftat,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  bouicbt  and  sold  on  commlulon  In 

Ptailadelphm  and  otberdtles 
PartJoolar  attention  frlvsn  to  Information  rtvardlna 

iDTestment  Secuiit1e«. 
PrlTate  wire  to  New  Vork,  Baltimore  and  other  places. 

J.   F.  Mahoney   &   Co., 

No.    15     WALL    STREET, 

DKALER8  l.V 

INVESTMENT    SECURITIES. 

All  claaaea  of   Cltj.  Town   and   Batlwar   Bonds 
bought  and  aold. 


^ittattcial. 


WaUcr  I.  IlateA. 
ffath'l  W.  T.  Hahk. 


Btfury  P.  Bu.i.. 
ArOaur  U.  BairK. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  0„.Ck8 1  .igg  ^i.M-^^'S'.Te'w'Jia'veo 

Peraonal  attention  glren  at  the  BXCUANGES  to 
the  purchase  and  aale  of  STOCKS  and  BONDS  for 
oaah  or  on  marirln. 

DEPOSITS  KKCBl  VED-snbJeot  to  Check  at  alcM 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTIMINTS  and 
accounts  of  COCNTRY  BAKKBB8. 


QBOBOa  BTABK. 


JOB>  r.  BTAU. 


Wood,   Huestis  &   Co., 

31  PFNE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

RrcCEHSORS  TO 

WOOU    &    DAVIS. 

Kzecnte  orders  in  all  securities   listed  at  the  New 
York  Stock  BxcbaoKe.    For  Sale, 
Pikkt-Class  Railroad  First  mortoaoi  Bonds. 
OBOROB  C.  WOOD.  C  O.  HUK8T18.  L.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  12  WaU  Street,  N.  X. 

We  make  U.  S.  Honda  and  Investment  Securities  a 
spedalty,  execute  orders  In  STOCKS  and  BONDS 
forcaahorcarnr  the  same  on  margin.  We  transact 
a  general  BA.NKl.NG  business  and  ALLOW  INTBR- 
BST  on  DBPOSITH.  Branch  Offices,  connaeted  l» 
prtrate  wire,  Norwich,  Conn.,  and  Boston, " 


W.   F.   Stafford, 

Mpmtior  Now   York  Stock  Exohaafte. 

B  A  N  K  E  K  A  N  D  B  R  4»  K  E  R, 

milU  BulltlliiK,  New  Vork. 

All  se'.Mirltle.s  tlciilt  In  at  the  New  York  Stock  Kx- 
chanue  IioukIii  iiikI  xi^ld  on  oommtsslon  for  cash  or 
upon  nuirKln.  ^^ 

nnUK  DkWINO.  Ci.aRK  DXWlltO.  F.  T.  BOMTIOOIT. 

(Memt>er  of  Now  York  Stock  Rxcfaange.) 

H.  Dewing  &  Son, 

BACKERS    AND     BROKERS, 

No.    18   Wall  Street,  New  York. 

Stocks  and  Bonds  llouirlit  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  baW 
lances,  which  may  be  checked  for  at  slghL 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 
No.    8 


WALL     STRK  BT, 

New    Vork. 


George  Stark  &  Co., 

BANKERS, 

No.  83  Nasaaa  Street   Neiv  York, 

TRANSACT  A  OBNBRAL  BANKINO  BUSINKS.- 

AND  BUT  AND    SKI.l,   INVBSTMKNT 

8E0UU1T1K8. 

Hare  constantlr  on  hand  and  for  sale  Western  Cltj 

and  Farm  MortKages.  bearing  7  to  H  percent  Intereat. 

IVESTERN  MTNICIPAL  BANDS 

BOUGHT    AND    SOLO. 

OlrcBlars  wltb  toll  pertlonlars  mailed  on  api> 

jAMEg  WHTTkLT,  H.  CUIliER  iHKLr  V 

Hakry  C.  Looax,  M  >  i  vue. 

Hknrt  H.  Dodox,  Wb- 
WM.  R.  Travers,  Bli. 

Prince  &  Whitely, 

No.    64    BROADWTAY,    NEW    YORK. 

RnAKrw    nvvtrna  i  1*°  ^^f^'^  Ave.,  New  York. 
BRANCH    OrriCBS  j  688  16th  St.,  Washlngtoa ,  D.  C 

Buy  and  sell  on  commission  all  classes  of  Kallroad 
Securities:  also  Grain  and  I*roTlslous. 

Private  Telegraph  wires  to  Phlladelpbtu,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  UaveD, 
Boston  and  Plttshuii. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Boti^t.  Bold,  and  Carried  on  Margins. 

Intimate  knowlodRe  of  ul)  railroads  for  past  twenty 
years.    Parties  deslrlim  to  buy  or  sell  oaquotod  »e- 
curltles  will  do  well  to  oommoDlcste. 
F.  H.  S.MITU,  i  Members  N.  V.  .Mining  ^  N'atloiuil 
8.  W.  SuiTU,  J  Petroleum  Kxcbanfre. 


Hamilton  &   Bishop, 

BANfwKKH    A.NI>    BHOKEIW. 
No.  36  PINK    STKKUT,  IS  K W   YOUK. 

(Members  New  York  Stock  Excbanffe.) 
Aoooants  of  Banks,  Bankers  and  ulfaers  reoelTed. 
Interest  allowed  on  Balanoea.   A  strloUy  Conmleslun 


Business  in  the  parchau  and  sale  of  stocks  and  bondsu 

Private  Teletrrapb  Wire  to  Albany.  Tr<.<y,  Synurose, 

Rochester,  Uticaanfl  BufflUo.    l>raw  on  v  ityBaakof 


lx>ndon  In  amounts  to  suit. 
Special  attention  fflveii  to  Beeorltloa  for  iDTeetment. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW   KORK.. 

DKALBBS    IM    tLLt.   KINBS   OF 

Railroad  Skd  InTestment  Securities. 
sotrrHBUi  BacinuTua  a  Bpecultt. 


B.C.  iictmbcrt. 
Member  N.  Y.  Stock  KxdL 


JoHx  3,  c.  Uxmwoa. 


E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKEBS. 
No.    as    WALL    STRRBT, 

DRun.  Buiu>n<a,  nbw   tork 
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Drexel,  Morgan  &  Co., 

ITAIil.    STREET, 

COKNEE  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.34  South  Third  Street, 
PBII^ADEliPHIA 


DrexeljHarjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


SOMESTIO   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Secuiities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available.in  ail  parts  of  the  world. 

Attornbts  and  agents  of 
nesiirs.  J.  S.  mOReAN    &   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  50  -VrXJL,!^   STREET,    N.  Y., 

B0i'  AND  SEUi 

BIL.L,S    OF    EXCHAi\OE 

ON  GREAT  BRITAIN  AND  IRKLAND,  PRANCE 
GKRMANV,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IN  STBBhlJXa. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
MAKE  TELiEGRAFHIC  TRANSFERS 

OF  nOKEY 

BBTWEEN    THIS    AND    OTHER    COVNTBIES. 

(HAKE  COLLECTIONS  OF  DKAFT8  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
Si-niTH,    PAYNE    &    SiniTH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY    BANK, 

■•LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

VIiSTER    BANKING    COmPANY, 

BBLFAST,  IRELAND; 
AND  ON  THB 

NATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEW  YORK:         LONDON:  PARIS: 

Si^  e"q^C?V.TH08  B.  DATI8.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BAIVKERS     AKD      BROKERS, 

No.   80    Broadnray,    Nevp    York. 

MemlMrg  of  New  York  Stock  Hxcbanse. 
TORHIGN  EXCHANGE.     CABLE  TKANSFBB8. 

William  Heath  &  Co., 

10  Tliirofl^morton  ATe.,  liOndon,  Bus* 

Draw  Bills  of  Kxchangre  and  transact  a  general 
flnanotal  commission  business.  Parttcnlar  attention^ 
Clren  to  American  Seoarltles. 

William  Heath  &  Co., 

No.  19  Rne  Serlbe,  Palis. 

Ordera  solicited  for  London  and  American  markets 
(ortnTestmentoronmaiKln.  Rstlwsj,  StAte  and  CItr 
Lohzui  negotiated. 


John  Munroe  &  Co., 

No.  8  Trail  Street,  New  York, 
No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE   &    CO.,  PARIS. 

STERLING   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,   LONDON. 

OircuilAR  Notbs  and  Credits  fob.  Tratslsrs. 


Schulz  &  Ruckgaber, 

BANKERS, 
99  UriLLIAin  STREET,  TSKVT  YORK 

CORRKSPONDEUTS  OF  THB 

International  Bank   of  London 
(Limited)  London. 

nessrs.  John  Berenberg,  Gossler  &  Co. 

HambarK. 
niessrs.  Marcnard,  Kranss  &  Co.,  ParSs 

^ommerelal  and  Travelers' Credits.  Bills  olEzobuura. 
OsUs  Tnuufsrs. 


|^0i;^fltl  %XCUKnQt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nassau   Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  ttiroiucb  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BANKERS, 

62   TYllUam  Street,  New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payliu  coupons 
and  dividends;  also  aa  transfer  aKcnts. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchanjie  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB  UNION   BANK -OF  LONDON: 

THB    DEUTSCHE    BANK,   BERLIN,  HAMBURG 

AND    BRISMEN: 

ANDRE   GIROD   &   CO.,    PARIS. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTB, 


Alexander  Babino, 
Member  N.  Y.  Stock  Exch, 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestio 

travelers'  letters  of  credit  in  pounds  stierUng  St  dollars. 

Offer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. (.'oUect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO., )  y  nwnniB 
C.  J.  UAMBRU  «c  SON,         J  LONDON. 
H.  OYENS  &  SON,  AniSTEKDAIH. 
HOTTINGUER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassaa  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRA178FEBS,  BILI3  OF  EXCHANGE 

AND 

COiaiBBOIAL  AND  TBAYEUBBS'  CHBOITS. 

OOSRESPONDSNTa  .■ 
BARING  BROTHERS  Ac  CO.,  London. 
PERIER  FRERES  <&  CO.,  Paris. 
MENDELSSOHN  dc  CO..  Berlin. 

KOVNTZE     BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRC1?LAR    NOTES 
Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Uriger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DeaIjErs  in  Foreign  Exchange,  Government 

and  other  investment  bonds'. 
S4  IVall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  commission  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  M.  ttOADBT  k  B.  £.  WALKER, 

JOINT  AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL   CREDITS,   A VAILABLB 

IN  ALL  PARTS  OF  THB  WORLD. 


James  T.  Bates  &  Co., 

(BSTABLISHBD    ISeS,) 
BANKERS    AND    BROKERS, 

mills  BnUdlng,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

Oheoks  and  Cable  Transfers  on  JAMES  T.  BATB8  * 

CO.,  GwieTS,  Swltnrland. 


"gavHsn  %xch^uQc, 


J.  &  W.Seligman&Cc, 

BANKERS, 

No.    23    BROAD    STREET, 

Newr    York, 

Issne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BKOTHEBS,  London  ; 
8ELIGMAN  FRKRKS  &  CIE.  Parts 
SELIGMAN  &  STBTTHEIMER,  Frankfurt 
ALSBBRG  GOLDBERG,  Amsterdam 
ALTMAN  &  STBTTHEIMER,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Am 
tralla  and  America.  «.,  ..»» 

Draw  Bills  of    Exchange  and  make  Telegraphlo 
Transfers  of  Money  on  Europe  and  CalifomlaT 

J.  W.  Wilson''&~Co7 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Letters   of 
Credit   on   IQexico. 

J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS. 
No*  24   Pine   Street,  New  York. 

Transact  a  General  Banking  Business 

Stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  In  Unltatwl 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Sectiritles  a  Spedalt; 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadwar, 

Connected  by  Private  Wire, 
.los.  C.  Walcott,         >  Members  of  the  N.T.  Stock  j 
Frank  F.  Dickinson,  {     and  Mining  ExchaagWi      '. 

R.  A.  Lancaster  &  Co., 

BANKERS    AJSD   BROKERS, 
VMITED    BANK    BITILDINC, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  MigceUaneons  Secnrltles.  i 
Southern  Securities  a  Speeiatty.       I 


Wh.M.  EAHL,Memb.  N.  Y.  St'ok  Ex.  O.  H.  BTAnm, 
A.  H.  DAYTON.  Special. 

A.  H.  M0RE. 

Earl  &  Dayton, 

BANKERS-AND     BROKERS, 

85   TO  59    DREXEL    BUILDING. 

New    Ifork.' 

STOCKS     AND    BONDS     BODGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  69  Wall   Street,  New    York. 

Deposits  received  subject  to  check  at  sight  and 
interest  allowed  on  daily  balances. 

Government  Bonds,  Stocks  and  aU  Investment  Se- 
curities bought  and  sold  on  commission. 


I.    F.   Mead  &  Co., 

btock  brokers, 

80   BROADTFAX,  NEW    XORK. 

Branch  Office  with  Private  Wire  at  23  West  Twenty 

Third  Street. 

Buy  and  sell  on  commission  for  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 

R.  R.  LSAB.  I.  F.  MltAB,  T.  H.  CCOTB 

Member  N.  Y.  Stock  Ezoh. 


Simons  &  Chew, 

STO€K    BROKERS, 

i  Exchange  Courts  52  Broadw^a)r,N.Y. 

Stocks,  Bonds  and  U.  S.  Government  Secnrtttoi 
Bought  and  Sold  on  Commission. 

Jab.  d.  Simons,  Beverly  Chiw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 
No.    24    BROAD    STREET, 

Nei<r   Ifork. 


Edwin  Corning, 

38   WALL  STREET, 

STOCK  AND  BOND  BROKER. 

Member  New  York  Stock  Rrnhange. 
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S»uUcv5  »uA  Ifvokers. 


Taintor  &  Holt, 

BANKKKS, 

N«.    10    WAL.I.    HTKKKT.    NRW    YORK. 

TKANHArTaOHNKKAL  BANKINU  bailneM. 
DKrosiTS  r««alT«il  knd  INTHKItST  allowed  on 

Jlitlllicon. 

liny  and  •ell   OOVHHNMHNT,  MtlNICIPAL  ■li'' 
KAII.KOAU   BoDda. 

Prlr»te  teleirraph  wlree  to  ProTldenoeand  Boetnn. 
(i.  B.  TAINTOK.  UiCO.  H.  IIOLT 

O.  D.  L>HUII.IBH. 


Geo.   K.  Sistare's    Sons, 

IB    NASSAU    ST.,  NBW    YORK, 
DBAI.BR8    IN 

riRSiT-ri.ASS     INVESTMENTS. 

Buy  «jDd  Sell  on  CommlMlon,  for  caeb  or  on  mar- 
iiin.  all  MoarlUaa  dealt  In  at  the  New  York  Stook 
Kxctuu3i:e. 

tntereet  allowed  on  dally  balanoee. 

All  depoalta  aabject  to  obeck  at  sUibt. 

I'aitlouUr  attanttoo  to  orden  by  maU  or  telagiapb 


KSTABLISBKD   ItMO. 

ohn  H.   Davis  &  Co., 

BANKERS   AND   ItROKERS, 

No.    IT    WALL    ST.,   NKW  VOKK. 

\<;:i!:  rk  A  Philadelphia  Stock  Gxoh'Kea 

I'  IV  lo  communication  with  the  mar- 

i  and  Baltlmuro. 

1    securities  bought  and  sold,  OH 
:.V,  In  any  market. 
-  purchased  for  Investment  or  oar* 

DKUKKS,  eltber  by  Cabu  or   mall, 

ial  attention. 


J 


vvalatun  u.  Bkowm.  frid.  a.  Bbows. 

qekbkrt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STKBBT, 
NEW  YORK. 


Oilman,  Son  &  Co., 

BANKERS, 

No.     tt3    CEDAR    STREET. 

In  addition  to  a  General    Banking  Business,  buy 
iind  S«U  QovaramAnt  Bonds  and  lavestment  Seoorl 


.M.  H.  Tatxor,      w.  V.  Cakolin,         c.  f  Cox 
Member  N.  Y.  stock  Kich. 

Taylor,  Carolin  &  Cox, 

(tankers  &  Commi8.siou  Stock  Brokers, 

68    BUOADWAV,    new    YOKK. 

Deposits  recetred  snbject  to  check  at  sljcht  and 
mtereat  allowed  on  dally  balances. 

All  HCnrlUes  dealt  In  at  the  New  York  Stook  Rx- 
cluuictt  bought  and  sold  on  eommlsalon  for  caab  or 
uponmaiKln. 


C.  A.  Bl'TTllICK. 


WH.  EIJJIIAJ). 


Biittrick  &  Ellimaiij 

18  Wall  Street.  New  York. 

-RallroAd  bonds  a  specialty.— 

-Inveaton  are  Invited  to  correspond.— 

-Infomiatlon  cheerfuUr  Riven.— 

-KonrteMi  reftn'  memberBblp  In  Stoek  Kxoh&nice.— 

-Orders  br  nuiU  aollclted  and  promptly  attended  to. 


Member  N.  Y.  Slock 


kBxchance. 


Young  &  Morse, 

BANKERS    AND     RROKERS, 

No.  29  BROAD  STREET,  NEW  YORK 

I'rtin.-uu-t  a  general  Banking  and  Brokenge  Busl- 
ricrttt  In  Mockji,  Bonds  and  Mlacollaneoiia  Seoorltlea. 


Stewart  Brown's  Sons, 

N*.    88     PINE    STREET, 

NBW    YORK, 
fltockaand  Bonds  bought  and  sold  on  GommlMloiu 

A.K. Batema.v.  W.m.  HoLtrxs.  Dorni.AiigORCgR 

.Mumb.N.Y.St.Kik  Rich.  Memb..N. Y.Cotton Bxoh. 

DOLGLASS    OKEEN  Sc    CO., 

85    WAI.I.   8TKBET.  NKW   YORK. 
Slocks,  Cotton  and  Foreign  Exeliaase 

PrlTate  Wire  to  Washington. 
BATSMAN  A  CO,  WABBINOTON,  D.  C 


gaufeevs  and  Urofters. 
CALDWE^.i.,  wasiiui;k\  ^ 

TOWNSEND 

BANKKKH    AND    BBOICBR8, 
No,     a     W  A  I.  I,     BTRBBT. 

Transaet  a  general  Banking  BuiliMss,  taolnding  tta* 
Purahas*  and  Sale  of  all  BtmiUm  daalt  In  at  tb« 
Nsw  York  Stook  Kzohangs. 
Interest  allowsd  on  dspoMs  nbjsot  to  sight  draft. 

C.  B.  CALnwgLU  LAXaiHO  a  WAHHBtrRH. 

CHAS.  J.  TOWMSCMD,  Member  N.  Y.  Btook  Kzohangs 


coLLJ.'nTBjigB,    jA8.Tinur»B.    n  a.i.ijin.gr. 

Memb.  N.T.  Bloek  Kxeb.  flrinlsl 

C.  J.  Turner  &  Co., 

BANKERS    AND    BROKERS, 
15  Broad  dc  35  Wall   Sts.,  New  York, 

MILLS  nriLUlKU.  Boom  7,  Second  Story. 

STOCKS,  BONDS,  uRAIN   AND  PROVISIONS 

bought  and  sold  In  New  York  and  ClilOHgo  markets. 


Members  New  York  and  Chicago  Stook  Rzobange' 
also  New  York  Mining  Stook  Kxchange. 

Rolston  &   Bass, 

BANKERS, 

XO    BROAD    STREET,  NBW    ¥ORB. 

Stocks,  yi>ii(l8  uiid  .Miscellaneous  Securities. 
Correspondgffce  Solicited. 

Quotations  cheerfully  fnmlshed. 


John  S.  James  &Co., 

Commission  Stock  Brokers, 

No.  3  RROAD  STREET,  NEW  YORK. 

John  8.  Jaues,  Member  N.  Y.  Stock  Kxch. 
wariiev  t    lAwva  )  Member N.Y.MlnlHK  Stock  A 
w AKHi.N  1 .  JAMKS,  {     j,.^^,,  petroleum  Kxch. 

Stoeks,  Bonds,  Ac.,  bought  and  sold  for  cash  or  en 
margin. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTt: 
3  Bxebance  Conrt.  Nevr  Vorlc. 

c?G  Co. 

BANKERS, 

No.      18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  Inolndlng 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marjrin. 

Buy   and  Sell    Investment  Securities. 

P.  O.  BOX  8,647. 

A.  H.  KIODDL       WATUIND  TRAgK.       H.  J.  MoBSS. 
W.  CHILL. 


^LLij^s.pouDEN  SJepii^ins. 

25PiNe§T. -l^euuVoRK. 

Pnrchase  and  sell  on  Commission  OOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NBW  YORK 
STOCK  BXCUANOB,  or  all  reputable  Securities 
bought  and  sold  In  the  OPBN  MARKBT.  LOANS 
and  COMMBRCLAL  PAPBR  negotiated.  Interest 
paid  on  DBPOSITS,  snb}ect  tootaeok. 


^     SOe 

B  A  N  K  E  K  !4  , 

9S   Broiidway.    cor,    Kaehange    Pince,   N.  V 

Branch  Otter,  t:ts  l.a  Holie  Ht.,  C'hicngo. 

TRANSACT  A  (IKNKi:     "     '     '    CINU  BUS1NKH8 
INCLUDING    TlIK    I  \SI)   SALE  oh 

STOCKS  AND  BD.NIi  ;  oH  ON    MAK. 

GIN.    BUY    AND  !<b;i  .        ..UENT  SBCURl- 

TIB8.      INTKRK8T    ALLOWKU   ON     DBPOSilV 

SUBJHOT  TO  CUKCK  AT  SIGHT.  — ^"""^ 

P.  O.  Box  447. 

D    A.  BOODT,  O.  W.  MOLKLLAH    JR. 

R»r«»i»  Ulaiid. 


BANKBR8. 
UNITED    BANK     BUILDING, 

Wall   Street,  t'orner  Broadwray. 

BTOOK S,  Boyps  d   OOMMXRVIAL   PAPER. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  York  Stook  Bkchange.    Adranoesmads  on  husl> 
ntw  paper  sad  otbar  aaourlUes. 


DntifuvB  mid  ^vol^ievs. 


Randall    &   Wierum, 

ftO   KXf!HANOK    PLACE, 

lirokert)  in  Kaiiroad  Mtocks  and  Bondf, 
o'lVBKNMatrra  a  ronaioa  bxcuanos. 

OBAII.  K.  RANUALL,  OTTO  C.  WglBOM. 

Msmber  N.  Y.  Stuck  Bzehang*. 


JOBIt  POHDIB, 


AVaUVttn  NATBAjr. 


Pondir  &   Co., 

stocks.  Bonds  &  Investment  Secnrltlefi 

90    BXCHANOE   PLACE,  N.  Y., 

Orders  executed  rm    the    T.ondon    and    Bump«ft 
market 


^<xnhB*^'^tw '^ovU  MnU  ^ 


SBwutAN  s.  J  KwaTT,  Pr«s.  JOUAK  Jiwarr,T>PTSf 
WILLIAM  C.  CoBiarBLL.  Cashier. 

Bank  of  Buffalo, 

capitaIm   .  .  ....   t3oo,no«i. 

BUFFALO,   N.  T. 

This  bank  has  superior  facilities  for  making  of>j. 
lections  on  all  accessible  points  In  the  United 
States.  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CoRR«8FONDKNT8.-New  York,  National  Shre« 
Leather  Bank;  I.ondon,  Union  Bank  of  Londen. 


Blake    Brothers  &   Co., 

I.ONDON,  ENOLAJWD, 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon  faror- 
able  terms;  also  orden  for  the  pnrchase  and 
sale  of  Bonds,  Shares,  Ac.,  A&,  on  Commission 
on  the  Stook  Exchange.  • 

Negotiate  Railway,  State  and  City  Loaiu  and 
Issue  Commercial  Credits  STsUsble  in  all  parts  of 
the  world. 

Nederlandsch   Indische 
Handelsbank, 

AinSTEBDAiTI,     HOLLAND. 

ESTABLISBXD   IN  1803.  ' 

Pald-Up  Capital,  12,000,000  Onliders 
($4,806,000  Gold.) 

HEAD    OFFICE    IN    AMSTERDAM. 
Ageooles  In  Batavla,  Soerabaya  and  Ssmanuig. 

Correspondents  In  Padang.     ' 
Issue  Commercial  credits,  make  adyanoes  on  ship 
menta  of  staple  merchandise,   and   traasact   other 
business  of  a  financial  character  In  connection  with 
thetrade  with  the  Dutch  K»xt  Indies. 

BLAKE    BROTHERS    &    CO., 

AOKNT8  roR  North  Ahzhica. 

18  WALL  STREET,  NEW  YORK 

29  STATE  STREET,  BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

Aim 
commissiON  hierchanis, 

AMSTERDAM,    HOLLAND 

N.  T.  OorreepoDdeMs-Msasn.  Bl.AX>  BBO«.  A  Ou 
TH  B 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANC ISCOOmce,42S  CaUfomin,4)t 

NEW^  YOKK  AKents,  J.  A  W.BeUKmaii  A  Cu 

BOSTON  Correepond'ta.MaaaaolmaetteN.  Rk 

•  9e,ooo,oo« 
-  i,soo,o*o 

•  -      8S0,0*0 


Anthorlxed  Capital,  • 
Paid-up  Capital,  •  ■ 
Reserve  Fund,  -    -   • 

Transact  a  general  banking  haslniiss  IssaeOoa 
merdal  eredlU  and  BUlsof  Bwihsnge.  avallsMs  In  al 
parts  of  the  world.  Collpotlimii  and  orders  for  Bonds 
ti  .icks.  etc.  exeonl^'  ^  ■  •ti  fayniable  tame 

ION  A  a' ART.  I  *•"■■•"• 

p.  N.  LILIBNTHAL.  <.w..i..i. 


Narr  &  Co., 

AIMERICAN    BAIVKERS, 

STUTTGART,  GERMANY. 


iv 
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^^sifiStpt  llattKiers. 


Dc  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJUSTERDAM,    -    .    -    -     HOL.IiAN9. 

Kbtablibhed  1861. 

anbscrlbed  Capital,  8,000,000  -  Gnlldera  ($8,800,000.-) 

Paid- Up  Capital,     7,861,700  -        "  (18,144,680.-) 

Reserve  Fond,         1,858,874  84      ">  (t608,660.-) 

Head  Office,  Amsterdam. 

BRANCHES 

lloildOB-KXCHANQB  &   mVBSTMBNT    BANK 

B.  W.  BUJDKNBTKIN  A  CO. 

No8.  bS  &  S6  Tbrea<lneedle  Street,  H.  C. 
ParU— Anciksni!  Maison  Leon  A  Drehkk, 

COMPTOIB   DK   CUANOB,  JL,IMmiD. 
'  112  Rue  de  Richelieu. 

liotterdlini -DE  WISSKL-en  EFFECTKNBANK. 
EnBche.le-B.  W.  BLIJDENSTBIN.  Jb. 
Almelo-LEDEBOBR  i.  CO. 

Transact  a  general  Banking  and  Commlsatoa  BnX- 
Desa  In  Bills,  Stocks,  Sbares,  Coupons,  to. 
New  York  Cokrespondemts 

Messrs. KNACTU.  NACHOD  &  KIJHNE 


^atmMatt  ^vmhws. 


The  City  Bank, 

LONDOK,    EBfGI-AlVD. 

Authorized  CaDltal, £4,000.0UO 

SubHcrlbod  Capital i'fiSS'SSS 

PaW-Vp  Capital,    ...-.-      1,000,090 

Bescrve  Fund,  £300,000. 

HEAD  OFFICE,  THKEADNEEDLE  ST. 

■BRANOBLBS: 

Bond  Street,  I     Tottenham  Court  Boid 


Imperial  Bank  of  Canada. 

CAPITAIi  (paid  up),  -    -    -  $l,SO0,0O0 
SUBPLVS,    .......       $6T8,000 

a.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BSANOBES: 

8t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

WeUand,  Fergus,  Woodstock,  Winnipeg,  Man„ 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  I,ondon :        I      Agents  in  New  York: 
BosANQtniT,  Salt  &  Co..    Bank     of    Montreal, 
73  Lombard  Street.       I  S9  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Apwoved  Canadian  business  paper  discounted  at 
the  Head  OfBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Ludgate  Hill, 

Knlgbtsbrldge, 

Uolbom, 


IPaddlngton, 
Aldgate, 
OldStreet, 
London. 


The  Bankjffhlle  conducting  the  general  btutnem 
of  London  Bankers,  gives  special  ntteotlon  to  th- 


Agency  of  Foreign  and  Coloi^^  Bunks. 


KPY,  Mantner 


Bank  of  Australasia, 

...  (INCOBPOKATKD   183B.) 

4  Tiireadneedle  St.,  I.ondon,  England 

PAID-UP  CAPITAL,  JEI. 600,100. 
truarantee  and  Reserve  Funds.  £"717,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  lOO 
Branches  ©f  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales.  Vlclorlii,  South  Australia,  Ta£mM- 
hlaand  New  Zealand.  Bills  negotluted  or  sent  fur 
CoHectton.  Telegraphic  Transfers  made.  Depoeltt 
received  In  London  at  Interest  for  fixed  periods  on 
'erms  which  may  be  ascertained  at  the  office. 

PBIDBAUX  SELBY,  Seoretarr 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) »7.!i00,000 

RBSKRVK  FUND 4,100,00* 

BEAM  OFFICE,  BOlfO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta.  Singapore.  Saigon 
-Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiugo,  San  Francisco 
and  London. 
A.  M.  TOWN8END,  Agent.  4r  William   »t. 

A.    P.    TU  RIVER     &    CO., 

BO    THRBADNEEDLE    STREET. 

LONDON. 

Mauumna  J  N^"  York  Stock  Exchange. 
MBMBBBS  j  Philadelphia  Stock  Exchange. 

E.  Wiithmann  &  Co., 

BANKERS,       BREHEN,  eBKntANY. 


Merchants    Bank 

OF    CANADA. 

Capital,    -    -    -    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

Prealdent,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANUBRSON,  Esq. 

HEAD  OFFICE,  JTIONTKEAIi. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
'I4ONDON,  BNQ.— The  Clydesdale  Bank  (Limited.) 
ICBW  YORK- The  Bank  of  New  York,  N.B..V. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  In 
ftU  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the;bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
(Tew  York  Agency,  No.  61  WtM  Street. 
HENRY  HAGUE,  (    »„„_,, 

JOHN  B.  HARRIS.  JR..       t   Agents. 


Bank  of  Deposit,- 

N4  DeTenshlre  Sc  20  Water  8tg.,car.app,P,n 
B  O  S  T  O.N  . 

Interat  on  depoaiis  nibjeet  to  check. 
Bonds  wnd  other  iyivestments  bought  and  sotd 
Correspondence  invited. 
Orders  executed  at  Boston  and  New  York  Stoc 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


JOSHUA  WtLBOUR,  CRARLE8  H.  SHBLbOK,  .1  ■ 

Benjamin  A.  Jackson,  William  Binnkt,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
SS- W^ETBOSSET    STREET, 

PROTIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  (Government  m 
other  flrst-olaas  Bonds  and  Securities  and  Forele 
Exchange. 

Privafe  Telegraph  Wire  to  New  York  and  BoMi 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52-lVAI.Ii    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cubic  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelana; 
also  on  Canada,  British  Columbia,  San  Frandsco  and 
Chicago. 

CIK<'U1..\I{  NOTES  issued  in  Pound-  sterling 
aviilliible  in  all  parts  nf  ihe  wurld.  IKI.IliM  KR- 
CI.Vl-  t^REDlTS  ISSI:EI>  for  iisO  in  Kunipe, 
(hina,Japun  and  the  Kant  and  West  Inillos.  Also, 
In  name  of  NEW  LONDON  <&  BUAKlIilAN 
BANK  Limited,  available  In  the  Brazils.  River 
Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. .       D.  A.  McTAVISU,( 
H.  8TIKEMAN, 


Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK    BROKERS, 
TOROIVTO,    CAIVAOA. 

Prompt  attention  Klven  to  Collection  of  Commer 
olal  Bills  and  Canadtan  Funds  on  all  points  In  Canada ; 
American  and  SterllnK  Kzchanjre.  and  Stocks,  Bonds, 
etc.,  bouKht  and  sold. 

Correspondents— Bank  of  New  York,  New  Vnrkt 
and  A  llinnop  Rank.  London. 


tuw  %nQl'AnA  ^aixUcrs. 


Canadian  ^aulucrs. 


Bank  of  Montreal. 

OAflTAL,    -    -     •    $12,000,000,  Gold. 
SURPIiCtS,    -.  -  60,000,  Gold 

U.  F  BMITHliKB,  President. 

W.  J.  BUCHANAN.  General  Manager 

NEW  YORK  OFFICE, 
Nod.  S9  &  61  WAI.I.  STREET. 

WALTER  Watson, 


Albx'r  Lang, 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Loudon  Office,  No.  9  Blrchlu  Iiane. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 
No.     SB    CONGRESS    STREET, 

BOSTON. 

MEMBEBS     OF    THE    NEW    YORK    AN1> 
BOSTON    STOCK   EXCHANGES. 

ALSO, 

Dealers  in  HlHulclpal,  State,  Railroad 
and  Cnlted  State*  Bondit. 


Perkins,  Dupee  &  Co., 

(Formerly  Ceab.  A.  Bwbbt  A  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTOIW,  niASS. 

Dealers  In  Municipal.  State  and  HaUroad  Bonds. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTO!V,  ITIASS. 

MEMBER  OF   BOSTON  STOCK  KXCHANGB. 


Parker  &  Stackpole, 

BANKERS, 

No.    «0    DEVONSHIRE    STREET 
BOSTON. 


C.    E.    Jackson  &  Co., 

BANKERS, 
iniDI>I.ETOWN,    CONN., 

J    Boy  and  sell  Government,  State,  MunlcH»&i  and 
Railroad  Bonds  and  Stocks.    Investments  for  iju 
lags  Basks  a  specialty.    Collections  made. 


gjettttsglx»ania  laiilicvs. 


E.    W     Clark    &    Co. 

BANKERS, 

No.  33  etouth  Third  Street,  Philiidelpbla. 

OBALBRB  IN    CAB  TRUSTS  ANB  OTHBB  IN 

VESTMENT  SKCURITIHS. 
Stocks  and  Bonds  bought  and  sold  on  Commissi" 


Rea   Brothers  &    Co., 

BANKERS  AND  BBOKERS. 

No.    97     IVOOD    STREUT, 

inTTSBURG,  PA. 

Dealers  In  Goyernment,  Stiite.  County.  MunkflMl 
and  Railroad  Bonds.  Execute  orders  In  all  8E80B- 
ITIES  listed  at  the  New  York  and  PhUadeipWd 
St»"ck  Exchanges  by  Private  Wire. 

Narr    &  Gerlach, 

BANKERS    AND    BROK£B>, 

No.  322    CHESTNUT    STREET, 
PIIII,ADEI.PH1A, 

Orders  executed  by  private  wire  in  New  York.  Bo*, 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  UMts-' 
States  and  Europe.  

Jos.  M.  Shobmakbb.    Robert  M.  Jannei 

OS.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134    SOUTH    THIRD    STK8ET 
PHILiADELil'HlA. 

"Geo.    B.   Hill  &~Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of    Western  Pennsrlviuin 
Securities.    Correspondence  solicited. 

Haltimoxre  gauluers. 


J 


J.  W.  Mro'iJENDOKr,  W.  B.  Oli-vkk,  C.A.ALbiki 
Members  BaJtlmore  Stock  Exchange. 

Middendorf, Oliver  &  Co. 

BANKERS  AND  BROKERS, 
8.  W.  Corner  German  &  Sontb  St»., 

P.O.  Box  387.  HALTI.^ORE.  Mi- 

Special  attention  given  to  the  ncifotlatloD  of  For 
elgn  Hills  of  Exchange,  CoUateral  Loans  and  imw 

"fNDIc'A?ORS  AND  TELEPHONE  IN  OKKICK. 
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IJaltliuovc  gjittlicvs. 


iVilson,' Colston  &  Co., 

BA.NKRIUI    AND    HIUIKRKS, 
BALTinORK. 

I  N  V  KSTMBNT  uul  SOUTIIKKN  SKCUKITIBS  • 
[•(Hl.vlty. 

t  urruapuadODC*  ioUolt«d    and    tnrurmntloa     fni- 
l>liml. 
N.  Y.  CoRWPoadanU-McKlin  Bruthen  X  Oo. 

Robert  Garrett  &   Sons, 

BANKERS. 

No.     T    SOUTU    STHBBT, 

BALTIMORE, 

'BANSACT      A      OKNKIIAI,      IHlMKaTIC     AND 
KOUEIUN    HANKINU   BUSINESS. 


^outUevu  SauUcvs. 


rhos.  P.  Miller  &  Co., 

BANKKKS, 
raOBILE,  ALABAIdA. 

8pMUI  kttaotlon  paid  tu  OQllectlons,  with  prompt 
RmlttMioea  at  ourront  ralea  of  ezchanire  on  Adj  of 
ayment.  Buy  and  sell  State  of  Alabamn  and  City 
{  Mobile  Bonds. 

Corraspondenta Bank  of  the  State  of  New  Tork 

•w  York:  Loulalana  National  Bank, New Orleanii 
•Bk  of  urarpool.  Umltad.  larerpooL 


THE   CITY    BANK     OF    HOUSTON, 

CAPITAL,    «50O,O00, 

Houston,     Texas. 

I  We  irlTe   apectal   attention  to    collections  on  all 
woesuDla  pomts. 

I  DiKKCTOiu.— Beniamln  A.  Bntta,  Pres't;  F.  A. Rice, 
E.G.  Baldwin,  W.  B.  Botu,  Kob't  Brewater.  8. K. 
(ellhennT,  B.  K.  Weanu. 
B.  K.  WlERMB.Caihler.     BBNJ.  A.  BOTTS.Pree't 


W.  "P.  Bl.ACKWIU, 

Preatdent. 


P.  A.  WiL»r, 
Cashier. 


rhe  Bank  of   Durham, 

DVRHAin,    N.   C, 

^itb   ample  means,  and  facilities  excelled  by   no 
k  In  the  State,  Inrltes  correspondence  and  pays 
pedal  attention  to  collections. 


I.  B.  BOBRtlss,  Prest.         A.  K.  Walkhi,  Cashier 

First  National  Bank, 

WII.3UNGTON,  N.  C. 

leotlons  made  on  aU  pvta  of  the  United  States. 


HERCHAXTS'    N.VTIONAL    BANK, 

HI<:HinONI>,    VIROIMA. 

('oUeotlons  made  on  all  Southern  points  on  best 
erisa;  prompt  returns. 

JOUN  P.  BRANCH,  President. 
oH»r.  OLIXN.Cash.    racD.  K.  SCOTT.  VIoe-Pras't 


THOHAS    BRAXCn    &    CO., 

!.VNKEK9     AM)     CI  i.MMIS-ilON     MERCHANTS- 
HICH.no.N'D,    VIKGIMA. 

I  Tlnrinla  Bonds  funded  under  the  Fundlnii  Act 
Mssed  by  the  last  LeKislsture.for  M  per  cent  commls- 
aon.  New  North  Carolina  0  percent  bonds,  secured 
It  Uan  on  the  State's  stock  la  the  North  Carolina 
laUioad.  for  sale. 


■n.  C.  Coi-RTNkY.  Pres.  Kknkst  II.  PiiixoLa,  Cash 
BAKK    OF    CU.\RI.ESTON, 
NATiuKAL  Banking  Association 
CHARLESTON,  S.  C. 

J     BFKCIAL  ATTINTION  OIVKN  to  CULI.ICT10Mfl, 


mftjestevu  ^nnhtvs. 


THE 


Texas  Land  &  Mortgage 

OOitl'AXT    LIMITED, 
,  (OF    LONDON,    ENGLAND), 

Pransaot  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Kurope. 
<ew  Tork  Correspondents:      C.  B.  WBLLKSLET, 
Bi^Ki  Bhos.  a  Co.,  tienerul  Uanacer. 

WaU  Street.  -DAiiAsTriXAS. 


D.  a.  FONEg,  j   8TATK    BANK.    I  C.  T.  WaLKBB 
President,      j  Incorporated  18T5.  (        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 
napital   (Pald'ln)    ....      $260,000 

Prompt  attention  glren  to  all  business  In  our  line. 
N.  y.  CoimESPOMiENTS.-t>onnoll.  Lawson  A  Co, 
did  the  Metropolitan  NaUooal  Uank. 


ISKcstiCvu  S»ttlicvs. 


N.  W.  Harris  &  Co., 

INVESTKIENT  BANKERS, 

No    176    DEAKIiORM    BTREETT, 

CHICAGO,    ILL. 

DrkXrTVQ    Slale.  Coonty,  Oily,  Town,  Bibool. 
OWIN  U\J,     and  Car  l-mst  Bought  and  Sold. 

The  fnndtnK  of  entire  Issnea  raoalTes  special  attaii- 
tlon.    Write  us  If  you  wish  to  buy  or  selL 

Montana  National  Bank, 

HELENA,    B.    T. 

UNITED  STATES  DEPOSITOBT. 


Capital, 


$250,000 


C.  a.  Bboaswatib,  Prest.  A.  G.  CIOAKI, V.>PTest. 
K.  8haki'«.  Cashier. ;__ 

rHOB.  M.  Thoknton.      wm.  W.  Thornton.  Cash 

W.    F.   TIIORXTO.M    dc    SOi\, 

(Kstabllshed  1869,) 
SANKERM    AND    BROKER  !4, 

8HELBYVILLE,   ILLINOIS. 

Collections  made  In  .'^hclbyand  adJutnlng-Coantles 
and  Proceeds  remitted  on  Day  of  Paymont. 

RBFKHBNCIW-NK'liinal  Bank  of  Comnierco,New 
Tork.    Union    National    Bank,     Cincinnati.    Third 


Louts.    Traders' 
IndlnnHnolts. 


Bunk,  ChloaffO, 


National  Rank.  . 

Harrtson'a  Bank 

ESTABLISHED    1871. 

e.    F.    KEL.EI1ER    &    CO., 

306   OLIVE  STREET,    ST.    LOUIS, 

Dealers   In   IVestern   Securities. 

Defanlted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.   Good  Inrestment  Securities,  paying  from 


i>i  to  10  per  cent,  for  sale. 
Reff  


__jference8  In  New  York,  by  pennlssion,  Clark 
Dodxe  &  Co..  51  Wall  St.;  Uatcb  h  Foote,  12  Wall  St. 
Keferenoes  In  St.  Lonls.  Banks  ffenerally. 


FIDELITY  &  CASUAI.TYC;0., 

No.  179   BROADWAY.  NEW   YORK. 
Officials  of   Bankn,  Railroiids  and  Express  Compa- 
nies. MunuKers.  Secretaries,  and  Clerks  of  Public  Com- 
panles,  Institutions  and  Commercial  tirma,  can  obtain 

BONDS    OF     SURETYSHIP 
from  this  Companr  at  moderate  oharKes. 

The  bonds  of    this    rompanr   are   accepted  by 
ooorts  of  the  State  of  New  York. 

OASVALTV    DEPARTJIENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Fall  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  KicHAKiiB.  Prest.  John  M.  ckanc,  Seo'y. 
Kob't  J.  Hii.LAS,  Ass't  Secretary. 
DIUKLTOKS: 
Geo.  T.  Hope,      Darld  Dows.         W.  G.  Low, 
O.O.  Williams,     A.S.Barnes.       Charles  Dennis, 
J.8.T.  Stranaban,  U.  A.  Hurlbat,    Alex.  Mitchell, 
A.  B,  Hall,  J.  D  Termtlye,    8. B.Chittenden 
Qeo.  g.  Ooe.         Wro.  M.  Richards. 

FJonds  of  Siivetysliip- 

A'O   OTIIEU   HUSIXESS. 

The  Guarantee  Co. 

OF  NORTH  AMKBICA. 

Cash  Capital (SOO.OOO 

OashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President:  Vloe-Presldent : 

BIB.  Alkz.  T.  Oalt.  Hon.  Jas.  Fikkub. 

Managing  Director:  Bdwabd  Rawunob. 

NEW    YORK    OFFICE: 

No.     ITS     BROADWAY. 

D.  J.  TOMPKINS,  Seeretary. 

N«w  York  DiRkc-roiis.— Joseph  W.  Drexel.  a.  L 

Hopkins.  U.  Victor  Nowcomb,  John  Paton,  Daniel 

Vormnce.  Edw.  F.  Wlnslow.  Erastus  Wlman. 


jiafg  ggyostt  gompauteg. 


MASmATTAS 

Safe  Deposit  &  Storage  Co 

346  &  348  Broadway, 

Cor.  of  Leonard  Street.  NEW  TORK. 

RecelTesforsafe-kceplna,  UNDBR  GUARANTKB, 
Bonds,De«d8,Wllls  and  other  yaluable  papers:  Sllrer- 
wars,  jewelry.  Paintings,  Silk  Goods,  Old  Boslnesi 
Aoconnts,  &c 
Safes  to  rent  rram  (10  to  (300  per  year. 


ptisjcjellatijejoits. 


imPOBTANT 

To  Larsre  Corporations  or  Companies 

OFFICES   TO    LET. 

Owlntc  to  chaniie  In  tenants,  an  opportunity  Is 
afforded  to  obtain,  on  lung  leaae  and  favorable  terms, 
the  entire  suite  of  line  omeea,  oomprtslng  the  whole 
lower  Hoor  of  the 

S9IITII     BI  IL»l\Ci, 

13,  15  and  17   Cortlandl  Street. 

Immetilate  possesiion  U  flwlrrl 


United  States  Trust  Co. 


No, 


OF  NEW  YORK. 
49     WALL    STREET. 


Capital, 
Surplua, 


(2,000,000 
8,518,08« 


This  company  Is  a  lesnl  depoeltory  for  moneys  paid 
Into  oonrt,  and  Is  autnorlaed  to  act  as  guarotaner 
reoelTer  of  estates. 

INTEREST    ALLOWHD    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
aye  days'  notice,  and  will  be  entitled  tu  lutereat  for 
the  whole  time  they  may  remain  with  the  company. 

Kxeootors,  administrators,  ur  traatees  of  estate*, 
and  females  unaccustomed  to  the  transaction  of  bnst- 
ness,  as  well  as  religious  and  benerolont  Institutions, 
win  And  this  company  a  convenient  doposlt'iry  foe 
money.  JOII.N    A.  STEWART.  President. 

WILLIAM  II.  MACY.  Viae- President. 
JAMES  S.  (XAKK.  Second  VIoe-Prwt 

TRVHTBES: 
Dan.  H.  Arnold,  [James  Low, 
Thomas  8l(«»rab.W.  W.  Phelps, 

Charles  E.  BUI.     ' 

Wilson  U.  Hunt, 
Wm  II.  Macy, 
John  J.  Cisco, 
Clinton  Cllbert, 
Daniel  D.  Lord, 
Oeortte  T.  A  dee, 
Samuel  Sloan 


|8.  B.Chittenden. 
John  ll.Khoades 
I).  Willis  Jamea,  Anson  P.  stokes, 
John  J.  Astor,  'Robt.  U.  Mlntum 
John  A.  Stewart,  t.'eo.  II.  Warren, 
S.M. Buckingham  tJeorge  Bliss, 
11.  K.  Ijiwrence,  {William  Llbbey. 
Isaac  N.  Phelps,  John  C.  Brows, 
Erustas  Corning,  Edward  Cooper, 


k^ioaii,         I  I 

UENRV  L.  THORNELL,  8ecret_ 
LOUIS  G,  HAMPTON,  Assistant 


tarr. 

nt  Mbtetary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STKKKT, 

PUILADKLPHIA. 

Authorized  Capital »1,000.000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator.  Assignee,  'He* 
celver.  Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittoe.  alune  or  In  coonectloa  with  an  IndiTldiial 
appointee. 

Takes  charKO  of  property;  collects  and  remits  In- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Alt  trust  assets  kept  separate  from  those  of  the 
Company. 

BurRlar-Proof  Safes  and  Boxes  (having  chrom« 
steel  doorftj  tu  rent  at  $5  to  $^  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burslar-Proof  VaulU, 

protected  by  Improved  time  locks. 

Wills  kept  in  vaults  without  charge. 

Bonds  and  Stocks.  I'tate  and  all  valuables  securttly 
kept,  under  guarantee,  at  luoderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JA8.  LONG.  Pres'fc.  HIKSTKU  CLVMKR.  V.-Pres't, 
MAULON  8.  flTOKBS.  Treasurer  &  Secretary. 
D.  K.  PATTERSON.  Trust  Officer. 

DiUKCTOKS.— James  Ix>ng.  Alfred  8.  Glltett,  Allison 
White,  (has.  P.  Turner,  M.  D..  William  S.  Price,  John 
T.  Monroe,  Jos.  I.  Keefe.  Thos.  U.  Patton.W.  J. 
Nead,  Jas.  8.  Martin,  D.  Uayea  Agnew,  M.  D., 
U.  11.  Iltmston.  John  (i.  Heading,  Theodor  C. 
Engel,  Jacob  Naylor  .Samuel  Kiddle.  Robert  Pat. 
terson.  Philadkli-uia;  George  W.  Reily,  M.  D., 
Hakuisburg;  J.Simpson  Africa,  HfNTiNonoN : 
Hiei-terClymer.  Henry  S.Eckert.RKADiNcj;  Kdmuna 
S.  Dutv,  MiFri.lNTOWN  ;  R.  E.  Monaghan.  Wkst 
CUESTiiiR  ;  W.  W.  U.  Uavls.  DOYlsXSTOWM  ;  Cbas.  W. 
Cooper.  Allentown'. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.  Brooklm.  N.  T. 

This  Company  Is  authorized  by  special  clurter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  ur  dividends,  receive 
r^stry  and  transfer  books,  or  make  purchase  and 
■ale  of  (loremment  and  other  securities. 

Religious  and  charitable  Institutions,  and  perwm* 
nnaccu.stomed  tu  the  transaction  of  boslneu,  win 
Hnd  this  Company  a  safe  and  convenient  depoeltorr 
for  money,        KUMUX1>  W.  CORLIES,  Vlce-Preet, 

TRUSTEES: 
John  P.  Rolfe,       Josiuh  O.  Low,     ICenry  K.Sheldon, 
B.  F.  Knowlton.     Alex.  McCue.       John  T.  Martin. 
II.  ?:.  Plerrepont,  A.  A.  Low,  Edm'd  W.  Corllee 

Alex.  M.  White,   Mich'l  Chaoncey,  Fred.  CrumweU, 
Henry  Sanger,       C.  D.  Wood,  Wm.  U.  Male. 

Bipley  Ropes. 

WM.  U.  MALE.  S«or«taI7. 

Jas.  R.  Curran.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  VP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Uepoaltory  by  order  of  So- 
preme  Court.  Receive  deposits  of  money  on  iDtareet. 
act  as  llacal  or  transfer  agent,  or  trustee  for  oorpova. 
tlons  and  accept  and  ezecnte  any  lesal  tnuta  froa 
persons  or  corporatlens  on  as  farorable  terms  aa 
other  simlliir  companies. 

Tllo.MAM  HlLLUOfSE,  Preslden.. 
KKEDKRIC  I>.  TAPPKN.  Vlce-l>resldan« 
WALTER  J.  BRITTLN.  Secretary. 


^uttiou  iiales. 


STOCKS  and   BONDS 
At  Auction. 

The  Undenlsned  hold  REGULAR  AUCmQM 
BAIfS  of  aU  oUasMvt 

STOCKS    AND    BONDS 

ON 

WE0NESDAY8   AND  3ATL'RDAY8. 

ADRIAN   II.   MULLER  &    SON 

Mo.   7   FIHS  BTK££T,   MSW    YOBJt. 


▼1 
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^p6ciVLX  Stttrjestmcttts.        ^ptcinX  Itiwcstrnjewts. 


No.    21    NASSAU   BTHEET, 

BKALBR    IN 

CITY  RAILWAY  STOCKS 

O^S    STOCItS, 

TRUST    CO.'S    STOCKS, 

TELECRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Car  Trust  Bonds. 

WJl  MAKE  A  SPKCIALTT  OF  THESE  VERY 
BAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILllOAD  EQUIPMENT  COMPANY. 

POST,    MARTIBi    &.    CO., 

No.    34   PINE   STREET. 

A.lbert  E.  Hachfield, 

8  &:   10    PINE    STREET. 

Bonds  and  Investment  Securities 

W  A.  N  T  E  n: 

Rome  Watertown  &  ORdeneburg  lata  and  3da. 

Oswego  &  Rome  Bonds. 

Jollet  A  Northern  Indiana  Bonds. 

Terro  Haute  &  Indhinapolia  Stuck. 

Mexicjin  (0<r]iss)  Bunds. 

Grand  liupids  &.  ludiaua  Bonds  and  Stock. 


Reed  &  Flagg, 

No.    53    WIIjI.Iil.in      ST  R.B  E  T, 

BROKERS   AXD   DEALERS 
IN 

RAIEAVAY    BO]»DS 

AND    OTHER 

IirrESTMEIHT    SECURITIES. 

Francis  Smith  &  Co., 

Indianapolis,    Ind.,  Ticksbnrg,  Miss. 

And  31   Ponltrr,  I.oudou. 
BROKERS 

IN 

BIORTOAOE    LOANS. 

Wbit«  fob  Cirjtub. 


FOR    SALE: 

GAS,  INSURANCE,  BANK,  CITY  RAILBOAD 
•      AND  TRUST  CO.  STOCKS. 
Bend  for  list  published  Mondays. 

J.    P.    \YINTRIKCiHA9I, 

3«  PINE  STREKT.  N.  T. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds 

Gas  Stocks,  Sec, 
No.     1     NEUr    STREET, 

NEW    YORK.  . 


H.  L.  Grant, 

No.    145     BBOADIVAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  quotaUons  of  City  Rallroada  in  this  paper. 


John  B.  Manning, 

BANKKE    AND    BROKER. 

No.    6   Trail    Street,    New    York  Cltr 

SOUTUEUIV    SECURITIES 

A   SPECIALTY. 

State.  Mnnlclpal  and  liallway  tioids  and  Conponi 
booght  and  sold  at  best  market  rates.  Investors  ol 
dealers  wishing  to  Duy  or  sell  are  Invited  to  communl. 
catu  "With  UB. 

Member  of  the  New  York  Btocs  Ezchanee. 


TO    HOLDERS    OF    DEFAI7I.TED 

BONDS. 

The  undcraipned  Invites  correspondence  with 
holders  of  all  WIvSTKK.N  DEKAIII.TICI)  OR  KE- 
PUDIATEl)  HON  DM  of  Cities,  Counties,  Townships 
or  School  I>lstricts.  Will  purcliase  at  best  rates. 
Give  f  nil  description  and  address 

T.  J.  CBEir,  JR.,  St.  Joseph,  Bio. 


Geo.  H.  Prentiss  &  Co., 

No.  11  WALL.  ST.,  NEW  K^OKK, 

ASH 

308   inONTAGUE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stoclcs   and   Bonds 

AND   ALL  KLN-DS   01 

BROOKLYBI    SECURITIES 
DEALT    IN. 

BKE  GAS   QUOTATIONS  IN   THIS    PAPER. 

Qio.  H.  Prbntiss, 

Member  N.  Y.  Stock  Kxchsnire. 


W.  W.  WALSH 


W.  J.  MoKi'HY,  Prest.      J.  P.  Smith,  )  vicp  T>rr.«'tq 
GEO.  B.  LoviNU,  See'y.      J.  D.  Rekii,  )  ^  'ce-t-res  is 

Texas    Investment    Co., 

LIMITED,^ 
OF    FORT    worth"  TEXAS, 

DEALERS  IX  AI-T.   KIXHS  OF 

LIVE  STOCK.  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-np  Capital,.'J100,000.  Surplu8,$5O,O0O 

DiUErxoits.— A.  M.  Brltton,  PrcsUlont  City  Na- 
tional Bank  ;  W.  J.  Roaz.  I'resldent  Traders'  Na- 
tional Bunic ;  J.  1'.  Sm  th,  Mavor  of  Fort  Worth,  and 
of  thebanklnirflrm  of  TIdball,  Van  Zandt  &Cc>.  ;.I. 
D.  Reed,  Ranolinian.  an<l  Director -in  First  National 
Bank;  W.  A.  llnmnaii.  dealer  In  AKricultunil  Im- 
plements; Sidney  Martin  of  Martin-Brown  t'o.. 
Wholesale  Dry  Goods  ;  W.  J.  Morpiiy,  Cattle  Dealer  ; 
George  B.  LovIok,  Manager  Loving  Publishinjj-Co.; 
J.  y.  Evans,  Itanchman  and  Cattle  Dealer. 


Investors,   Attention ! 

$300  to  $20,000. 
ScTCn   Per  Cent  Senii-Annnal  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortRagc  on  improved  property  In  Kansas 
City,  and  Kood  farms  In  Kansas  and  Mi?*sourl,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particulars  and  references  address 

H.  P.  nORGAN,  General  Agent, 

NO.  3  CUSTOM  HOUSE  ST.,  PROVIDENCE,  R.  I., 
JARVIS,    CONKLIN  Sc  CO.,   Brokers, 

KANSAS  CITY.     , 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Sec. 
Is  the  oldest  and  larsest  Institution  In  Kansas, 
fflTinir  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  $(>,000.006 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular.  


THE    WESTERBT 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UI'ON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  tosses.  Send  for  circular,  references 
and  sample  forms.  *'.  M.  PERKINS,  President;  J .  T. 
WARNS.  Vice-Pre<it.;  L.  U.  PERKINS,  Secretary. 
CHA8.  W.  GILLETT.  Treaa.   N.  F.  HAHT.  Anditor 

No  Risk;  T'' Solid  10  Per  Ct. 

RAPID    ACCUMULATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  Englisli  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agencr, 

JAOKSONYILLE,    ILL. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwiirds  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAY^S  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  Market  St.,  Indianapolis,  Ind. 


E.    S.   Bailey, 

1    PINE  STREET. 

DEALINGS  IN 

INSURAItfCE      STOCKS 

A    SPECIALTY. 

{     CaJih  paid  at  once  for  the  above  securities ;  or  they 
will  he  sold  OD  commission  at  seller's  option.      ,-. 


%uXftxtstr  gwijajcMs,  U 


piiEVEIiAND    COLITITIBUS    CINCI 

^NATI  &  INDIANAPOLIS  H^ILWaTc? 
PANY  CONSOLIIJATK.D    MOKTdAdK    BOND 

In  Jiccordanco  with  t!ie  provisions  of  the  ah 
bond.s.  I.  tho  undersiKnod,  hereby  give  ngt'lce  t 
the  loIIowmK  numbers,  viz.: 

4,6U)  S.54«  4.-182  6,fi75  3.421  4 17ft  l 
6.426  5.571  3.547  fi.l78  R  4«0  3837  fl 
4,102  6,193  5,713  6,235  6,664  3.847  4 
4,445  5,835  5.054  6,403  4.269  flSl  4 
5,503  7.234  5,260  4,693  6,724  STSBa  a' 
5.853  6,947  4,708  5.551  S.lf^  ©Iws  6 
4.793  7,449  7.406  5.3TO  4.791  3  647  6 
5.711  5,474  4.089  7.179  5.883  6.672  5' 
4,V51  3,740  5.04H  5,123  4,549 
belnjT  one  per  cent  of  forty-one  hundred  and  tli 
bonds  outstanding  (Includi  n  those  paid  and  hel( 
the  sinking  fund)  plus  the  interest  that  would  bi 
accrued  on  the  bonds  iilreudy  redeemed,  were  t 
day  designated  in  my  preaenee  to  be  rcdeeio 
toRother  with  the  accrued  Interest  thereon,  m  p 
Tided  in  said  bonds,  at  the  office  of  Messrs.  Dre- 
Morgan  &  Co.,  in  tlie  Citv  of  New  Yorii,  orat 
office  of  Messrs.  J.  S.  Morgan  &  Co.,  in  London 
on  llie  first  day  of  June.  18S4,  at  which  date  Inter 
on  said  above-designated  bonda  will  cease. 

Dated  Marcli  7,  IHKI. 
CHARLES  KDWARI)  TRACY.  Surviving  Trust 
J.  I'laitroNT  MORGAN,  of  Drexel,  Morgan  & 

[]..  s.]    Attest: 

Walter  B.  Horx,  Notary  Public.  Klnjrs  Coun 
Certificate  filed  in  N.  V.  Ciiunty. 

NOTK.— ?uch    of    the    above-described   bonds 
have  been  stamped  pursuant  to  the  agreemeut 
April  28,  18(*<i,  will  remain  exempt  from  tho  Blnki 
fund  pruvistOHS  of  t  he  mortgage  and  this  notice. 
GEORGE  H.   RCH3ELL. 

Secretary  and  Treasurer 

(^FFICE    OF    THE    BrBV'QV^  AN 

^^SIOUX  CITY  flAU  ROAD  COMPANY.  B2Wl 
LiAM  Stueet,  New  Youk.  March  12. 1884. 

NOTIC  S.-A  Semi-Aunual  Dividend  of  TWO  A.N 
ONE  HALF  PER  CENT  has  this  day  been  deolar. 
upon  the  stock  of  this  company,  payable  on  the  16 
day  of  April  next  nt  the  omco  of  Messrs.  J«su  < 
Paton  ii  Co.,  No.  52  \Villiam  St..  New  York,tottoc 
holders  of  record  at  the  closing  of  the  books. 

Tho  transfer  books  will  be  closed  on  the  31»t  in? 
and  re-opened  on  the  17th  day  of  April  next. 

G.  H.  CANDEB,  Treaaurer 


THE  ANNUAL  MEETING  OP  TH 
Stockholders  of  the  DENVKR  &  RIO  GEAMt ! 
RAILWAY  COMPANY  will  be  heldat  the  prlnclp 
office  of  the  company,  at  Denvpr,  Colorado,  on  Mo  , 
day,  the  seventh  day  of  April,  ]8K4,at  twelve o'clo< ! 
noon,  for  the  olectifjn  of  three  Trustees,  and^Qf  H I 
transaction  of  such  other  business  as  nutf  cob 
before  the  meeting. 

The  transfer  books  of  the  company  will  close' 
the  I8th  day  of  March.  Inst.,  and  remain  cloe* 
until  three  days  after  the  final  adjournment  of  tl 
meeting. 

Dated  March  8,  1884. 
^_________  WM.  WAGNER.  SeeraUry. 

WESTERN  UNION  TEL.EGRAPI 
COMPANY.  NEW  York;  March  12,  ISM. 
DIVIDEND  No.  67. 
Tho  Board  of  Directors  have  declared  ftdlTlder 
of  One  and  Three-fourths  per  cent  upontheOM>lt 
stock  of  this  Company,  from  the  net  earnlnMOf  tl 
three  months  ending  lUst  instant,  payable^  tl 
office  of  the  Treasurer,  on  and  after  the  iBtu  ■ 
April  next,  to  shareholders  of  record  on  th«  29t 
day  of  March  instant. 

The  transfer  books  will  be  closed  In  New  York  ar 
in  London  at  3  o'clock  on  the  afternoon  of  ^n 
20th  Inst.,  and  be  re-opened  on  the  morning  of  thci 
of  April  next. 

K.  H.  IIOCUESTEB.  TreasuW- 


NOTICE. 

Notice  ia  hereby  given  that  the  American  Excittnfi 
National  Bank  of  New  York  has  been  deHated  tt 
financial  Agent  of  the  City  of  St.  Paul,  and  s 
holders  of  bonds  or  coupons  of  the  City  nf  St.Pai 
are  hereby  requested  to  present  such  coupons  t 
bonds  at  the  American  Exchange  National  Bank  it 
payment  whenever  due.    (Signed)  .    . 

TIIOS.  A.  PRENDEIKJAST,  City  Clerk. 


January  10,  1834. 


St.  Paul,  Minoesol 


^iuattjcial. 


Pittsburg  Fort  Wayne  & 
Chicago  Railway  Co. 

PKOPOSEl)    NEW    BOND    ISSUE. 

Circulars  explaining  siuna  can  now  ho  had  at  tlit 
offices  of  either 
WINSLOW,  LANIER  &  UO.,  26  NassanSt. 
GEO.  W.  €ASS,  2  Nassau  St..  or 
L.  II.  MEYKR,  19  &  21  Na.«sau  Stre«t. 


;^>tn(tr  Tnsk.  Gf.  P.  Pi<Mf' 

Spencer  Trask  &  Co., 
Bankers^ 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Busineu 

Branch  Offices. 
C»HHt<ttd  by  privait  vitrei. 
PhtlAdm-phia,  132  S.  Third  St.,  C.  F,  Fti 
Albany,  N.  Y.,  65  State  St..  H^.  A.  Gravm 
Providence,  R.  I.,  13  Westminster  St 
Saratoga.  N.  V.  Grand  Uni»n  Hot«L 


tetitae 
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THE    FINANCIAL    SITUATION. 

There  has  been  a  decided  improvement  the  past  week 
in  the  general  feeling  pervading  all  our  markets.  This  is 
the  result  mainly  of  the  turn  in  foreign  exchange  (due  to 
easier  rates  for  money  in  London)  by  which  gold  exports 
have  been  checked  and  the  anxiety  with  regard  to  the 
silver  question  been  relieved.  Acting  in  the  same  direc- 
tion, is  the  battle  of  General  Graham  in  Egypt,  ending 
with  the  total  defeat  of  Osman  Digna,  as  this  success  indi- 
cates a  speedier  settlement  of  that  difficulty  than  was  antic- 
ipated and  a  less  drain  of  gold  on  that  account  than  was 
feared.  A  further  quieting  influence  has  been  the  course 
of  our  stock  market,  which,  though  artificially  sustained, 
aflTords  a  certain  rest  from  that  feeling  of  insecurity  which 
the  constant  successful  attacks  on  prices  had  made  so 
prominent  a  feature  in  the  general  situation. 

The  event  of  most  importance  has  been  the  reduction 
by  the  Bank  of  England  of  the  minimum  rate  of  discount 
to  3  per  cent  from  3J  at  which  it  has  stood  since  February 
6th.  In  this  interval  the  Bank  has  gained  about  £2,I50,. 
000  bullion  and  nearly  £1,000,000  more  is  now  in  transit 
from  America,  so  that  the  supply  at  hand  and  to  arrive  fully 
justified    the  governors  of  the  Bank  in  reducing  the  rate. 


The  action  was  evidently  hastened  by  the  lower  open 
market  rate  in  London  observable  immediately  after  the 
supply  of  bullion  from  America  was  assured.  All  busi- 
ness is  so  depressed  in  Great  Britain  that  there  is  a  very 
slack  demand  for  money  for  commercial  purposes  ;  so  as 
soon  as  the  pressure  to  protect  the  Bank  reserve  is 
removed,  the  open  market  rate  necessarily  falls.  Eisier 
money  in  London  is  important  to  us  because  it  checks  the 
demand  for  further  transfers  of  capital,  sent  abroad  to  be 
employed  at  better  rates  than  those  ruling  in  this  country. 
But  while  London  is  still  relatively  higher  than  New  York 
we  cannot  expect  any  return  of  the  capital  that  has  already 
gone,  but  simply  a  cessation,  which'may  be  only  temporary, 
in  the  demand. 

The  transfer  of  capital  to  which  we  allude  was  in  no 
sense  a  trade  movement.  As  we  have  often  stated  of 
late,  we  cannot  at  the  present  moment  be  in  debt  to  the 
outside  world  in  any  amount.  For  the  seven  months  end- 
ing with  the  first  of  February  there  was  a  merchandise 
balance  in  our  favor,  less  the  net  specie  imports,  of  74 
million  dollars,  and  for  the  last  two  months  ending  with 
that  day  the  net  balance  in  our  favor  on  the  merchandise 
and  specie  movement  was  about  43  million  dollars.  This 
is  the  position  in  which  the  accounts  stood  February  I.  * 
Whatever  may  have  been  our  export  trade  since,  it  is 
evident,  with  the  decreased  imports  now  in  progress,  that 
we  are  not  as  yet  in  debt  on  current  transactions.  Very 
possibly  the  next  few  months  the  conditions  will  change. 
For  this  reason,  and  for  the  reason  that  interest  rates  are 
still  in  favor  of  London,  it  can  cause  no  surprise  if  the 
demand  for  sterling  continues  sufficiently  urgent  to  keep 
the  rates  for  exchange  close  to  the  gold-exporting  point, 
and  more  or  less  gold  be  shipped.  Importers  who  have 
refrained  from  remitting  while  exchange  has  been  high, 
will  naturally  purchase  as  soon  as  there  is  a  moderate 
decline,  and  this  demand,  together  with  that  from  bank- 
ers, will,  it  is  likely,  fully  absorb  the  supply  of  commer- 
cial bills.  ' 

There  is  no  reason  to  expect  for  the  present  any  con- 
siderable amount  of  bankers'  drajTts  against  outgoing 
securities,  and  the  offerings  of  sugh  bills  will  be  confined 
to  the  settlement  of  arbitrage  accounts  which  are  rarely 
very  large.  The  shipments  of  gold  this  week  have  been 
only  $150,000  bars,  on  Wednesday,  by  Messrs.  August 
Belmont  &  Co.  and  $30,000  gold  coin  to  South  America  on 
Thursday.  The  rates  for  sight  exchange  and  cables  fell  on 
the  last-named  day  to  a  fraction  below  the  point  at  which 
gold  could  be  sent  to  London  at  a  profit,  and,  unless  an 
increased  demand  should  arise  to  remit  by  Saturday's 
steamer,  it  is  believed  that  the  supply  of  bills  will  be  suf- 
ficient to  meet  the  inquiry.  Although  this  interruption 
to  gold  exports  has  allayed  the  excitement  regarding  the 
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silver  question,  this  fact  should  not  induce  any  relaxation 
in  the  efforts  to  urge  Congress  to  legislate  promptly  and 
effectively  in  relation  to  the  coinage  of  the  silver  dollar, 
for,  if  these  coins  are  suffered  to  accumulate  in  the 
Treasury,  the  Department  will  sooner  or  later  be  forced  to 
adopt  measures  to  get  them  into  circulation,  and  the  most 
natural  channel  will  be  through  the  New  York  banks. 

The  stock  market  continues  to  be  artificial  in  its  move- 
ments. That  is  to  say,  there  is  no  apparent  investment 
demand,  nor  are  speculators  showing  any  disposition  to 
make  purchases  at  current  prices.  On  the  other  hand,  the 
better  class  of  properties  have  obviously,  during  the 
frequent  raids  that  have  been  made  upon  them,  been  very 
largely  oversold.  So  that  while  the  present  conditiotf  is 
called  artificial,  the  relation  now  existing  between  the  two 
parties  operating  in  the  market,  shows  that  the  extreme 
low  prices  which  ruled  were  no  less  artificial,  not  having 
been  brought  about  by  the  marketing  of  stocks,  nor  even 
having  produced  free  selling  on  the  part  of  actual  holders. 
The  feature  on  Monday  was  a  move  to  pinch  the 
shorts  in  Union  Pacific,  the  books  closing  for  the  quarterly 
dividend  on  the  afternoon  of  that  day.  The  clique 
manipulating  the  stock  were  able  to  enforce  a  premium  of 
only  f  of  1  per  cent  for  cash  stock  and  before  the  close  of  the 
day  the  supply  became  liberal  and  the  whole  market  was 
more  or  less  unfavorably  affected  by  the  decline  which 
resulted  and  by  the  announcement  that  a  meeting  of  the 
trunk  line  presidents  had  been  called  for  Thursday  to 
consider  an  important  cut  in  east-bound  grain  rates.  On 
•  Tuesday  the  speculation  was  very  tame  until  in  the  after- 
noon when  it  became  more  active  on  a  report  that  New 
York  Central  would  be  cornered  before  the  end  of  the 
week.  On  Wednesday  there  were  indications  that  the  bears 
were  covering  some  of  their  short  contracts  and  before  the 
close  not  only  did  cafh  New  York  Central  command 
a  small  premium  but  the  stock  advanced,  carrying  with  it 
the  other  Vanderbilt  specialties  and  also  the  grangers. 
Early  on  Thursday  further  pressure  was  applied  to  New 
York  Central  and  the  premium  was  forced  upward  to  ^ 
of  1  per  cent,  but  the  supply  of  stock  became  abundant, 
the  price  gradually  declined  and  in  the  late  trade  the 
whole  list  fell  off  to  the  lowest  figures  of  the  day.  On 
Friday,  however,  notwithstanding  the  reduction  of  10  cents 
per  hundred  pounds  in  east-bound  freights  from  Chi- 
cago, the  market  manifested  great  strength,  and  be 
fore  the  close  showed  a  very  decided  advance  on  leading 
stocks. 

.  The  week's  movements  seem  to  indicate  that  holders  of 
stocks  which  may  ■  be  cornered  are  disposed  to 
sell  or  loan  their  properties  whenever  a  special  rise  in 
values  occurs,  and  the  supply  of  '"long"  stock  brought  put 
in  this  way  has  thus  far  proved  suflBcient  to  relieve  the 
bears  without  their  being  compelled  to  take  much  stock 
from  the  cliques.  Whenever  the  market  loses  the 
stimulating  effect  of  manipulation,  it  lapses  into  dullness. 
There  have  been  no  new  developments  regarding  the 
troubles  in  the  Western  pools.  Perhaps  we  should  mention 
that  yesterday  the  announcement  was  again  made  of  a 
rupture  in  the  Colorado  pool.  Whether  this  report  will 
prove  any  more  truthful  than  previous  similar  announce- 
ments the  event  alone  will  show.  One  point  seems 
to  be  evident,  and  that  is  that  as  yet  the  dif- 
ferences have  not  been  settled.  In  this  connec. 
tion  the  statement  is  published  that  the  Chicago 
Burlington  &  Quincy  has  contracted  to  build  a 
rpad  from  Minneapolis  via  St.  Paul  to  the  Wisconsin 
State  line,  "which  will  give  it  a  much  more  direct  route 
"  to  St.  Paul  than  is  now  open  to  it,  and  make  it  inde- 
^'pendent  of  the  Rock  Island."     Frpm,  this  assumption, 


it  has  been  argued  that  another  cause  of  dispute  is  sure- 
to  arise  between  the  Quincy  and  the  Northwestern  Asso 
elation.     We   fancy   if    the    pool  lasts  until  the  Quiqcy 
builds  that  road,  its  life  will  be  without  end. 

The  differences  which  the  trunk-line  managers  met  on 
Thursday  to  consider  arose  out  of  a  pretty  general  de- 
moralization among  the  contracting  parties.  The  latest 
offense  was  an  alleged  cut  by  the  New  York  Central  in 
retaliation  for  a  violation  of  the  schedule  by  the  Erie  and 
the  Baltimore  &  Ohio  roads.  All  the  representatives  were 
present  at  the  meeting,  not  only  of  the  trunk  lines,  but 
of  their  Western  connections,  and  the  proceedings  fully 
reported  would  be  very  interesting.  The  remarks  of  Mr. 
Roberts  of  the  Pennsylvania,  in  his  annual  report,  to  which 
we  referred  last  week,  caused  quite  an  unsettled  feeling, 
and  very  likely  led  to  the  meeting.  But  the  results 
reached  in  putting  all  rates  affected  down  to  the  cut  rate, 
in  order  that  no  line  could  have  any  advantage  over  another 
in  securing  business,  and  also  the  determination  to  estab- 
lish pools  at  interior  competitive  points,  show  a  strong  dis- 
position  to  prevent  any  actual  rupture. 

In  another  column  we  review  at  some  length  the  earn, 
ings  of  the  railroads  for  the  month  of  February,  and  give 
the  reasons  why  the  comparison  has  proved  more  favorable 
than  expected.  As  we  have  said  before,  however,  in 
■March  and  the  subsequent  months  we  will  have  to  compare 
with  exceptionally  heavy  earnings  a  year  ago,  and  a  con- 
tinuance of  the  gains  heretofore  reported  therefore  becomes 
out  of  the  question.  This  remark  applies  particularly  to 
the  roads  of  the  Northwest,  which  during  March,  1883, 
carried  the  accumulations  of  previous  months,  when  traffic 
had  been  interrupted  by  snow  and  ice.  The  returns  now 
coming  to  hand  for  the  first  week  of  March  clearly  show 
the  distinction  that  must  be  made  in  this  respect.  Thus 
the  St.  Paul  reports  a  decrease  for  that  period  of  $55,000, 
the  Northwest  a  decrease  of  $46,000,  and  the  Omaha  a 
decrease  of  $9,000.  And  exhibits  of  this  character  for 
these  roads  must  be  expected  for  some  time  to  come,  for 
the  earnings  last  year  kept  increasing  with  each  succeeding 
week,  and  there  was  one  week — the  fourth — when  both 
the  St.  Paul  and  the  Northwest  earned  over  $700,000 
each.  It  seems  hardly  likely  that  any  such  totals  will  be 
reached  this  year,  in  view  of  the  less  favorable  traffic  con. 
ditions  that  exist. 

It  is  pertinent  to  remark  here  that  with  the  multiplica- 
tion of  unfavorable  returns,  there  is  an  evident  tendency 
on  the  part  of  railroad  managers  to  withhold  the  figures. 
Such  a  policy  we  are  inclined  to  think  is  a  mistaken  one. 
To  give  out  the  figures  when  they  show  an  increase,  and 
then  to  suppress  the  monthly  or  weekly  reports  when 
there  happens  to  be  a  decrease,  does  not  inspire  confidence 
in  the  public  mind.  Such  action  is  interpreted  as  a 
suppressio  veri,  which  in  law  is  considered  about  the  same 
as  an  allegatio  falsi.  It  is  suggested,  too,  that  if,  when 
making  application  for  the  listing  of  more  stock  or  bonds, 
either  in  London  or  New  York,  the  managers  should 
plainly  state  that  the  earnings  would  be  published  when 
good  but  withheld  when  bad,  there  might  be  some  hesita- 
tion in  granting  the  request  made.  As  yet,  the  Gould 
system  of  roads  is  the  only  prominent  one  that  has  with- 
held monthly  reports,  where  formerly  they  were  regularly 
furnished,  but  this  criticism  is  also  commended  to  the 
consideration  of  others  who  may  contemplate  following  in 
the  same  footsteps.  It  has  been  rumored  that  the  Union 
Pacific  was  about  to  discontinue  its  monthly  statements, 
but  we  decline  to  credit  the  rumor  until  we  meet  with  a 
positive  refusal  from  the  company's  ofiScials,  which  has 
not  yet  happened.  The  Boston  Transcript  aptly  remarks 
that   the   Union    Pacific   could    afford   to  lose   a  million 
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(Mlm  net,  but  could  not  kflord   to  conceal   the  monthly 
report*. 

Si.  Louit  <t  San  Franeiseo  bu  this  week  iasued  a  pam- 
pblet  report  of  ita  operations  for  the  late  calendar  year. 
This  road  attracts  attention  by  reason  of  the  steady  growth 
of  its  earnings  and  because  of  the  increased  mileage  tribu- 
tary to  the  company's  system.  In  this  latter  respect  the 
position  of  the  property  has  been  improved  by  building 
into  the  Indian  Territory  to  secure  a  share  of  the  live  stock 
traffic,  for  which  that  section  of  the  country  is  noted,  and, 
besides,  the  completion  during  18S.3  of  the  Atlantic  & 
Pacific  road  to  the  Colorado  River  (in  which  road,  as  is 
known,  the  St.  Louis  &  San  Francisco  has  a  half  interest) 
has  opened  a  new  and  direct  through  route  to  the  Pscific 
coast,  from  which  the  St.  Louis  k  San  Francisco  can  net 
fail  to  derive  important  benefits.  It  is  to  be  noted,  tro, 
that  the  road  now  has  (dating  from  the  1st  of  Janua-  y, 
1  )^84)  a  line  of  its  own  into  St.  Louis,  and  is  no  longer 
oompelled  to  rely  upon  the  Missouri  Pacific  for  accommo- 
dations in  that  particular.  "When,  some  years  ago,  the  >San 
Francisco  was  purchased,  apparently  in  the  joint  interest 
of  the  Qould  and  Huntington  people,  it  was  supposed  the 
extension  into  St.  Louis  would  be  abandoned,  but  suVse. 
qnent  events  have  proved  that  the  Gould  interest,  though 
having  a  very  strong  representation  on  the  Board  of 
Directors,  does  not  control  the  policy  of  the  road — so  the 
extension  has  been  built. 

As  to  the  operations  for  the  year  1883,  the  results  are 
qnife  satisfactory.     The  road  suffered  a  diminution  of  its 
ore  traffic  in  Missouri  on  account  of  the  depressed  state  of 
the   iron   industry,   but  the  excellent  and  unprecedented 
yield   of  corn   in    Kansas,  the  southeastern  end  of  which 
the   San   Francisco   drains,  together  with  the  increase  of 
the  live  stock  traffic  from  the  Indian  Territory,  and  the 
gain  in  the  passenger  movement,  more  than  overcame  the 
loss  on  that  account,  so  we  find  that  the  earnings  increased 
$324,324  (or  9  per  cent)  during  the  year,  the  total  reach- 
ng    $3,896,565.     Of    course,    expenses     also    increased 
$150,035),  and  there  was,  moreover,  a  larger  charge  (in 
he  sum  of  $47,311)  for  improvements,  leaving  the  gain 
lin   net  earnings   $126^978,    and    raising  the  same  from 
I $1,946,458    in    1882    to  $2,073,436  in  1883.     It  will  be 
observed   that   the   road   is   operated  very  cheaply — the 
ratio   of  expenses  to  earnings   being  no  more  than  46-79 
per   cent,    even   after   counting    in   improvements.     The 
charge  for  interest  and  sinking  funds  during  the  year  was 
I  $1,303,579,  besides  which  $26,484  net  was  paid  on  account 
I  of  various  other  items,  which  left  a  balance  of  $743,373 
on   the   year's   operations,  independent   of   the    receipts 
I  on   account  of   land  sales   amounting  to  $645,844  gross, 
I  Out  of  the  $743,373  from  the  operation^  of   the  road,  the 
company  paid,  as  in  the  two   years   preceding,  7  per  cent 
(lividends  on  its  Ist  preferred  stock  (the  first  in  the  order 
of  priority)   of  $4,500,000,    calling   for   $315,000,  after 
•vhich  there    still    remained    a    surplus  of  $428,373  to  be 
-arried  forward.     This   surplus   is  equivalent  to  over  4^ 
p«r  cent  on  the    10   millions  of  preferred   stock  (which 
comes  next  in  the  order  of  priority  after  the  Ist  preferred) 
;  outstanding.    The  company  did  not  during  the  year  expe- 
j  rience  the  full  measure  of  results  from  the  extension   into 
'  the    Indian  Territory,    nor   from   the   completion  of   the 
.Atlantic  &  Pacific,  and  the  St.  Louis  piece  has,  as  already 
stated,  been  in  operation  only  since  the  Ist  of  the  current 
year.     For  this  reason,  quite   favorable   expectations  are 
entertained  for  1884,  and   reference   to   our  weekly  table 
of  earnings  on   another   page  will  show   that  for  the  ten 
weeks  of  the  year,  to  the  end  of  the  first  week  of  March, 
■here  has  been  again  in  earnings  over  the   corresponding 
period  in  1883  of  $152,380. 
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'Bxpreaaed  In  tbolrMew  Tork  eqnlralent. 
t  BaadlaK  on  Imala  of  •SO,  par  valae. 

t  Ex -Interest. 

Money  continues  in  abundant  supply  on  call,  and  there 
is  very  little  demand  for  time  loans.  There  is  a  similar 
plethora  of  funds  at  interior  points,  notably  at  Chicago^ 
but  bankers  there  are  disposed  to  deal  very  cautiously 
with  their  customers,  reifusing  discounts  to  all  except  first- 
class  borrowers.  At  Louisville,  the  practical  failure  of 
the  whiskey  extension  bill  tended  to  increase  the  demand 
upon  the  banks,  temporarily  at  least  giving  employment 
to  all  the  spare  funds.  A  little  better  inquiry  for  money 
is  expected  at  all  points  toward  the  close  of  the  month, 
when  preparations  will  be  made  for  the  usual  April  settle- 
ments. The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments 
of  gold  and  currency  by  the  N'ew  York  banks. 


N.T.  Bon*.. 

N.r.Banla. 

IfetlnUrior 
Jiovmnent. 

»847.000 

1914.000 
4M.000 

iMsa.   ISA7,000 

QoM 

iMta.     4SS.000 

Total  gold  and  lagal  tenders 

$647,000 

Sl.340.000 

Loss.   I683.000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $4,500,000  through  the  operations  of 
the  Sub-Treasury  and  by  exports  of  gold.  Adding  that 
item  therefore  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day. 


Week  EnUnt  jfch.  14.  1S84. 

IntoBmJa. 

Out  of  BatHa 

trteottaniie  tn 
BtmkBMIttgi. 

Banks'  Interior  MoTement,  as  above 
Sob-Treasury  operations,  net 

1647,000 

11.346.000 
4 .800.000 

Loss.  ie8S.00t 

ix>8s.  4jsao,aoo 

Total  ffold  and  leital  tenders 

W7.000 

t5;R40.000 

I.«ss.l  5, 183.000 

The  Bank  of  England  reports  an  increase  of  £883,000 
bullion  during  the  week.  This  represents  £716,000  from 
abroad  and  £167,000  from  the  interior.  Of  the  above 
amount  from  abroad  at  least  £300,000  probably  came 
from  New  York.  The  Bank  of  France  gained  1,300,000 
francs  gold  and  lost  1,100,000  fr&ncs  silver,  and  the  Bank 
of  Germany  shows  a  decrease  of  3,207,000  marks  specie. 
The  following  indicates  the  ai&ount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Meh.  13,  1884. 

Uek.  15,  1883. 

'flotd. 

aumr. 

OoU. 

autr. 

Banket  England 

Bank  of  Pranoe 

Bank  of  Germanjr 

M 

23.632,913 

39,786,378 

7,757,162 

M 

M 

22,688,301 

39,747.600 

7,958,750 

70.394,551 
70.70-1.141 

M 

39,988,987 
23,271,438 

42,776,357 
23.876.250 

Total  thin  we«k 

Total  prevlonawMik 

71.176.433 
70.281.734 

63.260,47.') 
63,424.709 

66,652.807 
66.947.874 

The  Assay  Office  paid  $89,710  through  the  SubTrea«- 
ury  for  domestic  bullion,  and  the  Asaistant  Treasurer 
received  the  following  from  the  Custom  House. 
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Date. 


Mar.  7.. 
"  8.. 
"  10.. 
"  11.. 
"  12.. 
"    13.. 

Total.. 


Dutiei. 


$349,073  47 
404,920  62 
423,442  92 
678,401  60 
333,405  36 
448,645  17 


$2,639,839  14 


Oomitting  of— 


Bold. 


$5,000 
10,000 
15,000 
6,000 
8,000 
12,000 


$56,000 


V.S. 
Notes. 


$38,000 
45,000 
40,000 
70,000 
42.000 
66,000 

$301,000 


QoUl 
Oerlif. 


$207,003 
21S,000 
230,000 
406,000 
139,000 
243.000 

1,443,000 


Silver  Oer- 
tiflcalet. 


$99,000 
132,000 
138,000 
196,000 
147,000 
127,000 


$?39,0C0 


WHAT  MAKES  INTEREST  LOW. 
Almost  daily  for  two  weeks  or  more  it  has  been 
stated  by  the  press  and  by  foreign  exchange  bank- 
ers that  a  prominent  reason  at  the  present  time  for 
gold  leaving  us  was  that  interest  ruled  lower  here  than 
in  London.  Any  one  can  readily  see  the  force  of  this 
suggestion,  for  it  does  not  require  a  student  of  political 
economy  to  understand  that  if  every  other  influence 
affecting  gold  currents  were  removed,  floating  capital 
would  go  where  it  could  earn  most.  It  will  not  (all  other 
things  being  equal)  stay  in  New  York  receiving  ]|  per 
cent  or  less  when  by  paying  the  cost  of  transportation  it 
can  secure  3^  per  cent  or  more. 

This  being  true,  it  follows  that  a  rate  for  money  at  any 
place  lower  than  that  ruling  in  other  commercial  centres 
is  not  desirable  unless  it  results  from  a  superabundance  of 
capital.  Evidently  no  such  excess  of  capital  exists  in  the 
present  instance.  On  the  contrary  there  is  in  Great  Britain 
a  very  much  larger  accumulation  of  wealth  than  in  the 
United  States,  and  consequently  a  much  larger  amount  of 
loanable  funds  seeking  employment  there.  The  natural 
relation  of  the  two  markets  is  for  New  York  to  rule  above 
liondon,  capital  being  worth  more  here  because  there  is  less 
of  it,  and  wider  opportunity  for  its  use.  But  yet  for  nearly 
two  years  now,  call  loans  in  New  York  have  much  of  the 
time  been  under  the  minimum  rate  of  the  Bank  of  Eng. 
land,  and  during  the  past  year  even  time  loans  have  been 
put  out  at  a  materially  lower  figure.  'J  o-day  some  of  our 
largest  banks  hold  in  cash  more  than  one-half  their  deposits, 
unable  to  get  anything  for  its  use.  This  is  wholly  unnat- 
ural. It  is  also  unwholesome,  tending  to  drive  capital 
away  from  us,  when  a  new  country  like  ours  needs  for  its 
development  all  it  can  get. 

The  question  naturally  comes  back  then,  what  is  it  that 
makes  money  so  cheap  here  ?  It  is  not  that  we  have  bad  any 
recent  increase  of  capital,  for  the  truth  is  we  must  presume 
that  there  has  been  a  very  considerable  decrease  in  our 
available  supplies.  Europe  has  been  sending  back  our 
securities,  and  the  general  estimate  among  those  best 
informed  is  that  our  holdings  of  foreign  capital  were 
never  so  small.  Furthermore  the  annual  accumulations  in 
this  country  have  certainly  decreased  during  late  years. 
Very  poor  crops  in  1 88  l,and  unremunerative  prices  for  them 
much  of  the  time  since,  with  business  and  productive 
enterprises  in  general  profitless,  or  carried  on  at  a  loss,  are 
not  evidences  of  increasing  wealth.  Furthermore,  our 
previous  accumulations  have  been  seriously  trenched  upon 
by  the  unusually  large  conversion  of  floating  capital  into 
fixed  capital  during  the  last  four  years  in  building  rail- 
roads more  rapidly  than  ever  before,  and  multiplying 
spindles  and  furnaces  and  other  manufacturing  appliances. 

If  these  are  facts — and  we  see  no  way  of  controverting 
them — ought  not  our  loan  market  being  thus  depleted  be 
stringent  ?  The  mere  circumstance  that  we  have  stopped 
building  railroads,  or  stopped  enlarging  our  factories,give3 
us  no  new  capital.  It  may  be  claimed  that  it  calls  for  a 
less  demand  on  the  old  supply.  But  is  not  such  a  view 
erroneous  ?  ■  It  stops  the  conversion  which  was  in  progress, 
but  how  does  it  release  anything  that  has  been  converted,  or 


■  lessen  the  demand  to  cover  the  debts  and  credits  which  have 
accumulated  ?  The  railroads,  factories  and  furnaces  are 
all  built,  the  mortgages,  notes  and  other  evidences  of  debt 
which  were  put  out  in  constructing  them  still  exist,  and  in 
these  forms  the  accumulations  of  years  are  securely  locked. 
At  such  a  juncture,  and  while  also  our  annual  accumula- 
tions have  largely  diminished,  and  foreign  capital  has  been 
withdrawn  from  us  in  unusual  amounts,  our  loan  market 
remains  at  nearer  a  nominal  figure  than  at  any  previous 
date  in  our  existence  as  a  nation.  It  has  not  even  been 
in  the  least  disturbed  by  the  10  millions  of  gold  which 
has  been  shipped  from  this  port  since  the  first  of  March, 
and  if  10  millions  more  should  go  out  before  the  first  of 
April,  the  rate  of  interest  would  scarcely  mark  the  event, 

"What  an  apt  illustration  all  this  affords  of  the  unscien- 
tific nature  of  our  monetary  systemf  and  how  forcibly  it 
brings  out  the  truth  that  paper  currency  is  not  capital— it 
is  simply  an  instrument  in  the  garb  of  capital  by  which 
capital  is  transferred.  "When  exchanges  are  rapid,  we 
may  use,  although  we  do  not  need,  a  large  volume  of  it ; 
but  as  they  slacken,  the  same  amount  if  kept  out  becomeB 
very  redundant.  In  all  mixed  currency  systems  a  plan  of 
redemption  is  provided  to  meet  this  evil,  and  were  our 
paper  money  thus  made  responsive  to  the  wants  of  com- 
merce, fluctuating  in  volume  with  the  fluctuations  in  busi- 
ness activity,  it  would  be  but  little  disturbing.  As  it  is 
we  have  346  millions  of  legal  tenders,  346  millions  of 
national  bank  notes,  and  110  million  silver  certificates, 
making  altogether  over  800  millions  of  paper  money 
(omitting  some  minor  items),  and  none  of  it  except  the 
bank  notes  su'Dject  to  even  the  semblance  of  redemption. 
The  legal  tender  or  silver  certificate  may  of  course  go 
iato  the  Treasury  to  day,  but  to-morrow's  payments  force 
it  out  again.  Like  the  little  vagrant  it  has  no  place  of 
rest — it  must  move  on.  So  we  have  at  present  more 
instead  of  less  currency  kept  in  active  use,  than  there  was 
when  our  business  depression  began,  the  most  of  the  silver 
certificates  having  been  put  out  since  then.  Our  banks 
are  in  truth  at  this  moment  stuffed  full  of  the  paper 
which  we  pay  our  domestic  debts  with,  and  were  it  not 
for  the  distrust  prevailing  by  reason  of  our  silver  coinage 
nothing  could  prevent  another  speculative  flurry. 

These  suggestions  are  worth  a  thought  at  least.  "We 
assume  that  it  would  be  presumptuous  to  expect  the  evil 
to  be  cured  at  present ;  it  is  not  urgent  enough.  The 
bank  note,  the  best  paper  currency  we  have,  is  the  only 
kind  Congress  has  ever  shown  any  disposition  to  with- 
draw. But  it  is  none  the  less  desirable  to  call  attention 
to  the  lesson  passing  events  are  teaching,  which  is,  that  the 
most  expensive  and  disturbing  paper  money  a  country  can 
use,  is  a  forced  currency  like  our  legal  tender  notes. 

MEXICAN   RAILROADS   AND    THE    RECI- 
PROCITY   TREATY. 

In  the  present  depressed  state  of  our  industries,  any- 
thing that  holds  out  the  prospect  of  a  new  market  for 
our  surplus  products,  must  receive  cordial  welcome.  Tend- 
ing in  that  direction,  the  ratification  this  week  by  the 
United  States  Senate  of  the  Reciprocity  Treaty  with 
Mexico  is  an  important  event,  especially  as  it  comes  con- 
temporaneously with  the  announcement  that  the  main 
line  of  the  Mexican  Central  Railroad  has  been  completed 
all  the  way  to  the  City  of  Mexico.  Thus  the  chance  for 
freer  intercourse  is  presented  at  the  opportune  moment 
when  a  new  channel  of  communication  with  our  near 
neighbor  is  opened,  providing  an  excellent  means  of 
carrying  the  provisions  of  the  treaty  into  practical  effect. 

Under  this  treaty  we  are  permitted  to  supply  the  Mexi- 
cans   with    all    those    materials    which  it  may  be  sup- 
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posed  ihiy  at  pretenl  moit  need  to  ;  : 
volopiog  their  natural  resource!,  and  which  we 
can  furuiah  with  advantage  to  oursolvee,  namely,  agri- 
cultural impleiuenls,  machinery,  railroad  equipment,  buiM- 
ing  material;,  in  addition  to  such  articles  as  booka, 
ink  and  pens  (not  of  silver  or  gold),  besides  tho 
important  item  of  petroleum.  In  return,  we  agree  to 
admit  the  raw  products  of  her  soil  (excepting  cereals) 
free,  chief  among  which  are  fruits,  coffee,  hides,  sugar 
(not  above  No.  Iti  Dutch  standard),  molasses  and  tobacco. 
Though  Mexico  has  a  population  which  is  variously  esti- 
mated at  from  ten  to  twelve  millions,  and  though  tho  two 
countries  are  exceptionally  well  fitted  to  supply  each 
other's  wants,  our  total  trade  with  the  republic  in  the  very 
best  year  (1832-3)  reached  less  than  2o  million  dollars — 
$8,177,123  imports  and  $16,587,620  exports — in  addition 
to  which,  however,  w6  received  nearly  10  millions  of  her 
specie. 

The  Mexican  import  duties  are  notoriously  heavy  and 
oppressive,  but  it  should  be  said  that  they  have  not  con- 
stituted the  only  barrier  to  a  larger  trade  with  us.  Quite 
as  effectual  an  obstacle  existed  in  the  disadvantages 
inherent  in  the  country  itself.  There  was  no  system  of 
internal  transportation  by  which  products  could  be  brought 
to  the  seaports,  or,  indeed,  for  carrying  them  from  one  dis- 
trict to  another.  Mexico  has  no  navigable  streams  of  any 
magnitude,  and  railroads  have  until  recently  been  almost 
unknown.  Hence,  goods  could  not  be  transported  for 
even  a  short  distance  of  fifty  miles,  except  at  a  very  heavy 
cost,  which  barred  out  not  only  imports,  but  made  it 
impossible  to  send  the  products  of  the  interior  to  market 
either  at  home  or  abroad.  This  is  shown  in  the  fact  that 
almost  the  whole  of  Mexico's  exports  have  been  made  up 
of  articles  raised  near  the  seaboard  or  in  proximity  to  the 
Mexican  Railway  (Mexico  City  to  Vera  Cruz),  the  only 
railway  the  country  has  heretofore  had.  Of  course,  all 
this  will  be  changed  now  under  the  comprehensive  sys- 
tem of  railroad  lines  in  course  of  construction. 

There  has  been  some  opposition  in  this  country  to  the 
treaty,  but  there  would  appear  to  be  no  doubt  of  its  prov- 
ing greatly  to  our  advantage.  Agriculture  has  heretofore 
been  conducted  in  a  very  primitive  fashion  in  Mexico. 
With  the  advent  of  the  railroad  we  may  expect  a  resort 
to  more  modern  methods  and  better  results,  and  with  a 
market  open  for  her  products  the  development  of 
the  country  will  be  rapid  and  its  demands  on  us 
largely  increased.  Mexico,  moreover,  not  only  agrees 
10  remove  the  external  dues  on  the  importations 
from  u?,  but  also  the  internal  taxes,  it  -  being  the 
practice  to  tax  goods  passing  from  one  State  to 
the  other  in  the  republic.  On  the  other  hand,  the 
concessions  we  make  appear  to  be  confined  mainly 
to  sugar,  hemp  and  tobacco,  the  most  of  the  other  articles 
which  it  is  proposed  we  shall  admit  free  being  already  on 
our  free  list.  At  present,  the  item  of  largest  exportation 
from  Mexico  to  the  United  States  is  hemp,  and  the  duty 
on  this  is  removed.  Next  to  this,  comes  hides,  on 
which  there  is  no  duty.  Bat  the  main  opposition .  to 
the  treaty  has  been  from  the  sugar  producers  of 
Louisiana.  Statistics  show  that  this  State  raises  about 
90  per  cent  of  the  sugar  production  of  the  United 
States,  and  its  entire  product  in  1882  3  was  only  303,006,. 
2.j8  pounds  (and  this  is  larger  than  it  has  been  at  any 
time  for  twenty  years),  while  in  the  same  year  the  imports 
of  all  kinds  of  sugar  into  the  country  amounted  to  2,019,. 
823,61 1  pounds.  Assuming  that  all  the  domestic  produc- 
tion, as  well  as  the  importation,  went  into  consumption,  it 
would  appear  that  we  produce  in  the  United  States  only 
nboat    one-eighth  of  oar  consumption   and    to    protect 


^  loducers  of  300  million  poandt,  we  levy  a  tax  upon 
two  thousand  millions.  Furthermore,  Mr.  Nimmo  atalM 
that  in  the  latest  year  for  which  data  can  be  obtained 
Mexico  raised  only  15<i, 549,662  lbs.  of  sugar  altogether. 
That  amount  brought  in  free  could  not  affect  price  much, 
though  doubtless  the  production  will  be  increased  under 
the  new  condition  of  things. 

As  to  the  completion  of  the  Mexican  Central  Railroad,  this 
brings  the  United  States  in  direct  connection  with  the  cap- 
ital of  Mexico,  and  gives  that  country  a  railroad  route  almost 
from  one  end  to  the  other.  To  show  what  an  important 
work  it  is,  we  need  only  say  that  the  distance  from  El 
Paso  (the  United  States  terminus)  to  the  city  of  Mexico 
is  over  1,200  miles.  It  is  less  than  four  years  since  the 
charier  for  this  road  was  granted,  and  to.day  finds 
the  whole  main  line  in  operation.  The  enterprise 
has  been  the  conception  of  Boston  peop'e,  and  been 
built  under  their  auspices,  and  very  largely  with 
their  money,  though  chiefly  indebted  to  the  energy 
of  Mr.  Nickerson  for  its  successful  prosecution.  The 
difficulties  in  the  way  have  been  very  great.  Not  the  least 
of  these  has  been  the  distrust  of  all  lailroad  undertakings 
which  the  events  of  the  last  few  years  have  produced  in 
the  minds  of  our  people.  When  the  enterprise  was  first 
started  the  times  were  very  propitious  for  floating  loans, 
but  latterly  it  has  been  almost  impossible  to  obtain  money 
for  new  railroad  construction.  The  Mexican  Central  people, 
however,  went  straight  on  with  their  work,  and  though  the 
bonds  of  the  concern  steadily  declined  in  the  market,  they 
never  permitted  themselves  to  entertain  a  doubt  of  the  suc- 
cess of  their  project.  And  others  had  faith  in  the  enter- 
prise, too,  for  the  necessary  money  was  always  forthcom. 
ing  when  wanted,  though,  as  said,  little  of  it  could  be 
obtained  from  outside  sources.  When  it  was  found,  early 
in  the  year,  that  the  first  estimates  of  the  cost  had  been 
slightly  exceeded  and  that  about  a  million  more  of  money 
was  needed  to  carry  the  road  to  completion,  it  seemed  as 
if  failure  had  overtaken  the  concern,  just  as  success  was 
within  reach,  and  its  7  per  cent  bonds  fell  to  44.  But  the 
additional  means  were  provided  and  the  bonds  are 
now  at  60  again.  We  mention  this  in  illustration  of  the 
financial  exigencies  that  the  projectors  bad  to  meet  and 
successfully  overcame. 

The  Mexican  Central,  however,  is  chiefly  important  as 
being  the  first  railroad  to  enter  the  Mexican  capital  from 
the  United  States.  Others  are  under  way  or  projected, 
which  if  carried  out  will  multiply  the  avenues  of  commu- 
nication with  the  United  States  and  also  give  Mexico 
adequate  railroad  facilities  to  develop  her  internal  and 
external  commerce.  The  Mexican  National  (narrow 
gaage)  is  the  chief  of  these.  This  enters  Mexico  at 
Laredo,  is  projected  to  run  to  the  City  of  Mexico,  and  has 
700  miles  of  comp!eted  road  within  the  borders  of  tho 
Mexican  Republic,  besides  about  180  miles  more  (to  Corpus 
Christi)  in  the  United  States.  Then  there  is  the  Mexican 
International,  or  Huntington  road,  which  enters  Mexico  at 
a  point  opposite  Eagle  Fass  and  on  which  150  miles  are 
completed.  This  will  form  a  very  direct  route  to  the 
Mexican  capital  from  the  cities  of  Galveston  and  New 
Orleans.  There  are  also  various  other  lines  on  which 
little  or  no  work  has  been  done,  but  some  of  which  will 
no  doubt  be  built  and  aid  in  further  development  of  the 
country. 

Altogether,  it  seems  not  unlikely  that  Mexico  is  destined 
now  to  a  rapid  development,  and  that  in  her  industria 
progress  and  expansion  the  United  States  will  in  a  great 
measure  share.  Through  the  Reciprocity  Treaty  and  the 
railroad  lines  the  whole  current  of  trade  will  be  turned 
towards  this  country,  and  it  is  certain  that  while  taking 
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from  her  the  productions  of  her  soil  (which  the  increased 
transportation  facilities  and  the  change  in  the  mode  of  agri- 
culture will  be  sure  to  multiply  largely),  we  can  in  turn  make 
the  operation  profitable  to  ourselves  by  selling  her  many 
of  our  own  wares  and  manufactures,  which  we  will  be 
able  to  offer  so  much  more  cheaply  than  an^  other  nation- 


AUSTRALIAN  FEDERATION. 

The  attention  of  our  readers  has  on  several  occasions, 
within  a  recent  period,  been  called  to  the  movement 
which  has  for  some  time  been  in  progress  and  which  has 
for  its  object  the  federation  of  the  different  Australian 
States.  In  December  of  last  year,  partly  on  account  of 
the  difficulty  which  arose  in  connection  with  the  proposed 
annexation  of  New  Guinea  and  partly,  also,  to  consult  as 
to  the  propriety  of  bringing  about  a  closer  union  of  the 
colonies,  a  representative  Council  or  Conference  was  held 
in  Sydney,  New  South  Wales.  It  was  known  that  the 
Conference  came  to  an  agreement,  and  that  a  deputation 
had  been  sent  to  London  to  make  known  the  result,  and 
to  push'  the  plan  agreed  upon;  but  it  was  not  known 
what  prbposals  they  had  actually  carried  with  them. 

It  now  appears  that  before  they  concluded  their  sittings, 
the  Int4^-colonial  Conference  or  Convention,  on  the  7th  of 
December,  drew  up  a  bill  for  the  establishment  of  a  Fede 
ral  Couiicil  of  Australasia,  and  that  this  bill,  embodying 
the  wishes  of  the  Australasian  colonists,  is  now  in  the  hands 
of  the  Government.  As  the  bill  itself,  or  some  modifica- 
tion of  it,  is  likely  to  be  introduced  in  the  present  session, 
and,  as  with  the  passing  of  such  bill,  the  Australasian 
colonies  iwill  enter  upon  an  entirely  new  career — a  career 
full  of  promise  of  great  future  prosperity — it  may  be  well 
to  look  upon  some  of  its  provisions. 

The  fijcst  feature,  and  one  of  the  most  important,  is  the 
ligtt  in  Which  the  proposed  arrangement  views  the  whole 
Polynesijan  region.  It  is  clear  that  the  people  of  Austra- 
lasia 109k  upon  the  Polynesian  Islands  as  their  own, 
actually  br  in  prospect.  The  bill  includes  in  its  operations 
not  only  Fiji,  New  Zaaland,  New  South  Wales,  Qaeens- 
land,  TaSniania,  Victoria  and  Western  Australia,  but  the 
province  of  South  Australia,  their  dependencies,  and 
those  of  the  said  colonies.  In  the  preamble  and  in  every 
line  of  the  bill  may  be  read  a  resolution  that  a  hundred 
isles  ouliside  must  be  brought  within  .the  same  system- 
In  this  respect  the  plan  differs  from  that  which  was  pur- 
sued in  the  confederation  of  Canada  ;  and  this  is  doubt- 
less to  be  accounted  for  by  the  fact  that  the  proposed 
ne'iy  fedjeration  is  not  restrained  by  any  neighboring, 
powerful  dominion.  As  the  London  Times  put  it,  "  the 
"  Federal  Counsel  of  Australasia  is  empowered  by  the  bill 
"  to  draw,  and  will  be  unable  to  decline  to  draw,  a  wide 
"  circle  for  a  greater  Australasia,  coniposed  of  elements  it 
"  can  call  into  life  as  it  pleases." 

At  the  outset  the  Council  is  to  consist  of  some  fifteen  or 
sixteen  members.  A  session  of  the  Council  is  to  be  held 
at  least  once  every  two  years.  £ach  colony  J_is  to  be 
represented  by  two  members,  except  in  the  case  of  Crown 
colonies,  which  shall  be  represented  by  one  member  each. 
The  first  Council  is  to  be  held  at  Hobart  Town  in  Tas- 
mania. Subsequent  sessipus  shall  be  held  in  such 
colony  as  the  Council  shall  from  time  to  time  deter. 
mine.  The  Council  shall  in  each  session  elect  one  of 
its  members  to  be  President.  The  usual  oaths  of  allegiance 
must  be  taken  by  the  members  of  the  Council.  At  the 
present  time  the  independence  of  the  different  colonies 
leads  to  many  inconveniences  in  civil  and  business  matters. 
To  obviate  these  inconveniences,  it  is  provided  that,  saving 
the  royal  prerogative,  and  subject  to  certain  specified 
provisions,  the  Council  shall  have  legislative  authority  over 


all  Her  Majesty's  possessions  in  Australasia,  and  over  all 
British  ships  sailing-  between  them,  in  respect  to  certain 
matters  named  ; — such,  for  example,  as  the  relations  of  the 
Australasian  to  the  other  islands  of  the  Pacific;  prevention 
of  the  influx  of  criminals;  the  fisheries;  the  enforcement 
of  judgments;  extradition;  general  defenses,  &o.  No  bilT 
passed  by  the  Council  shall  become  law  until  it  shall  have 
obtained  Her  Majesty's  assent  directly  or  through  the 
Governor  of  the  colony  in  which  the  Council  shall  be 
sitting. 

The  independence  of  the  different  colonies  shall  not  be 
affected  by  the  Federal  Council;  but  all  acts  of  the  Coun- 
cil,  when  they  shall  have  been  properly  proclaimed,  shall 
have  the  force  of  law  in  all  Her  Majesty's  possessions  in 
Australasia,  or  in  the  several  colonies  to  which  they  shall 
extend.  If  in  any  case  the  acts  of  the  Council  should  b« 
repugnant  to,  or  inconsistent  with,  the  law  of  any  colony, 
the  colony  must  yield  to  the  Council.  Ample  provision  is 
made  for  the  appointment  of  committees  for  the  settle- 
ment of  inter-colonial  difficulties,  and  for  the  meeting  of 
necessary  expenses.  The  Federal  Council  may  not 
approach  foreign  Powers,  except  through  representations 
or  recommendations  to  Her  Majesty.  The  act  authorizing 
the  Federal  Council  shall  not  come  into  operation  in  any 
colony  until  the  legislature  of  such  colony  shall  have 
passed  an  act  of  approval,  nor  until  four  colonies,  at  least, 
shall  have  passed  such  acts. 

Such,  in  condensed  shape,  is  the  bill  by  which  it  is  pro. 
posed  to  establish  a  great  federation  in  the  Southern  seas, 
and  to  give,  a  new,  and  what  must  at  no  distant  day 
become  a  great,  empire  the  almost  unqualified  control 
of  the  South  Pacific.  We  have  no  reason  to  doubt  that 
the  bill  will  substantially  become  law;  and  the  presump- 
tion is  that,  as  the  framers  of  the  act  evidently  expect,  the 
Federal  Council  will  be  in  existence  before  the  end  of  the 
year.  For  the  work  at  the  outset  the  fifteen  or  sixteen 
members  may  be  found  sufficient;  but  the  work  will 
increase,  and  the  membership  Will  continue  to  multiply* 
until  a  parliament  larger  in  numbers  even  than  that  oJ 
England  shall  preside  over  the  destinies  of  another  anij 
larger  country  in  the  Southern  Hemi  sphere. 


RAILROAD    EARNINGS    IN  FEBRUARY,    AND 
FROM  JANUARY  1    TO  FEBRUARY  29. 

Compared  with  last  year,  the  February  earnings  make 
quite  a  good  showing.  That  is  to  say,  although  there  is  no 
considerable  increase,  the  fact  that  there  is  any  at  all,  has 
been  accepted  as  satisfactory,  a  decrease  having  been 
expected  by  many.  The  gain  amounts  to  $740,000  or 
about  6  per  cent,  on  mileage  augmented  3,156  miles 
or  8  per  cent. 

This  year's  conditions  were  not  favorable  to  large  earn, 
ings.  The  continued  depression  of  our  industries;  the 
severity  of  the  weather — snow  and  ice  in  one  section,  and 
rains  and  floods  in  another;  nothing  to  stimulate  the 
grain  movement,  while  the  cotton  receipts  were  reduced 
by  reason  of  last  season's  deficient  yield  of  the  staple,  and 
the  passenger  traffic  was  only  moderate  ; — with  such  facts 
and  conditions  prevailing,  the  improvement  recorded  in  the 
earnings  has  been  favorably  received.  And  yet  it  is  well 
to  remember  that  in  many  respects  the  conditions  prevail- 
ing last  year  were  fully  as  bad  as  this  year,  and  in  some  ' 
instances  very  much  worse,  which  of  course  modifies  the 
conclusion  drawn  from  this  year's  figures.  In  February, 
1883,  the  floods  in  the  Ohio  Valley  were  nearly  as  pro- 
nounced, and  restricted  railroad  operations  scarely  lesSi 
while  the  meteorological  conditions  in  the  Northwest  then 
were  phenomenally  bad  and  interrupted  railroad  transpor- 
tation almost  as  much  as  in  the  extraordinary  winter  of 
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1880-1 — Id  comparison  with  which  the  occasional  snow 
BU>rin8  of  the  present  February  were  scarcely  wortliy  of 
mention.  In  one  particular  the  month  in  1833  was  more 
favorable  than  in  1884,  and  that  was  in  the  larger  «otton 
movement,  which,  however,  affected  only  Southern  roads. 
On  the  other  hand  an  important  fact  this  year  is  that 
February  contained  an  additional  day.  This  is  a  point 
not  (o  be  overlooked,  being  especially  important  in  the 
case  of  the  larger  roads  which  earn  from  $50,000  to 
$75,000  a  day.  In  the  following  table,  we  give  the 
earnings  and  mileage  of  each  individual  road. 

0KOS8  BABMnfOS  JlHO  MILEAGE  [H  KEBRVABT. 


}famt  0/  Road. 


Biirl.Od.  Riip.  A  No. 
1  Ciinnillnu  rnoltlo 

(■.■iilr.il    lowil 

'  lllo 

&  Ohio.. 

.t  BlitSau. 

Chuaiic.*  .\lton 

Chi.'.  A  Ea«t<>ni  ril.... 

Clilo.  i  (Jr.  Tniiikt... 

j  Chic.  Milw.Artt.  Pail!. 

I  Olilc.  8..  r.Mlnii.  AO 
I  Chlo.  A  West  MIoh.... 
I  Cin.  Wimh.  A  Kiilt.... 

Cleve.  Akrou  A  Col... 
I  Ooa  MnliieK  A  Ft.  !>.> 
I  Detroit  Liius'K  A  No.* 
I  Eastern' 

Ea«t  Ti-nn.Va.  AOa.. 

E^VftnllV.AT.  Haute.. 

Flint  A  Porn  Marij... 

Flor.  Cfiit.  A  West'n. 

Flor.  Tr;ifi.  A  Penln.. 

Fort  Worth  A  Denver 

Granil  Triiiik  of  Cun.t 

Or.  Bay  Win.  A  St.  P. 

'Jnlf  Col.  A  Santa  Fc. 

UI.Cvut.dll.Aao.Dlv.) 
Do     (lowallnee).. 

rn.i   i;!,>,„„.  AWe«t... 

'  s.  AOillf 

nutral*  .. 

.tFt.  8... 

1.  R.ATex. 


Orou  Bttrtih»i>- 


1884. 


.  .Va»bT... 
.11.  A  On.. 
.  Cliar'ton. 
!   A  West.. 

•iiio 

^^'estorn  , . 

ihV*lley. 

i.itic 


!'■    .tEvansT. 

Rich.  A  l>anville..... 

Char.  Col.  A  Aujr 

CoUmiWa  A  (ir'v... 

VirKinla  .Miilhiml. .. 

West.  .Vo.  Carolina. 
Rochester  A  Pittab... 
8t.L.  A.AT.H.m.llne. 

Do    do    (brunches). 

8t,  Tjouln  A  Cairo 

St.  Ix^iiis  rt.S.A  Wloh. 
St.  Loiiifi  A  Man  FYau. . 
St.  Paul  A  Duluth... 
St.  Paul  Minn.  A. Man. 
Tol.  Cin.  A. St.  I^uls.. 
Wtscou.iin  Contral 


201,081 

227,'Ji3 

9S,196 

l.Sdl.OUO 

27.^,975 

•10.350 

571.923 

loS,819 

232.061 

1.318.000 

1.437.500 

328.500 

112.846 

106,082 

29,842 

19,218 

59.617 

213,667 

315,907 

47,047 

191,818 

38,613 

46.615 

26,200 

1,293,619 

24,449 

139,41^ 

800.100 

127.SI00 

212,831 

111,349 

29,027 

34,111 

24,635 

138,0t.3 

992,245 

19,474 

108,610 

76,120 

165,146 

226.731 

59,386 

51 9,300 

83,288 

56,5!)2 

333,755 

82.931 

71,923 

109,590 

35,033 

81.211 

122,778 

63,7(9 

18,563 

41,320 

329,874 

56,457 

407,128 

83.641 

106,762 


1883. 


Total  (60 roada)  ..1 14.616.999  13.876.239 


187,001 

lit3.571 

7!t.956 

1.465.952 

2.i3.446 
55,498 

557,334 

112,269 

183.658 
1,2,57,040 
1,311,395 

282,256 
99,972 

124,361 
34,462 
16,144 
57.1.S4 

210,381 

312,522 
48.606 

165,150 
33,565 
38,911 
24,000 
1.286.855 
22.193 

133.590 

847.439 

126,324 

202,931 
85,944 
33,751 
34.041 
33.640 

128,675 

1,014.807 

17,676 

103.000 
65,593 

168,245 

191,314 
38,600 

369,621 
76.150 
45,507 

329.248 
91,10:' 
95,391 

113,823 
27,557 
21,17S 

128,766 
63,566 
18,6.53 
11,213 

236.278 
fc3,083 

389,613 
61.593 
87.531 


tnereate  or 
Dterecue. 


+  14.96:i 

+  34,37_ 

+  18,210 

-Sl,95a 

+  22„"39 

-15.118 

+  14.339 

—3,150 

+  43.406 

+60,934 

+  126,105 

+  46.244 

+  12.871 

-18,279 

-4,620 

+  3.104 

+  2,463 

+8,286 

+  3.385 

+441 

+26,668 

+5.018 

+7,704 

+2,200 

+  6,784 

+2,251 

-1,113 

-17,339 

+  1,076 

+9,900 

+  25.403 

—1,721 

+70 

-:9,005 

+9.408 
-22.562 

+  1,798 

+5,610 
+  10.527 

-3,099 

+  35,387 

+20,786 

+  148,679 

+  7,132 
+  11,085 

+4,507 
-11,178 
-23,663 
.  -4,233 

+7..'i26 
+  62,733 

-5.988 

+203 

-90 

+30.107 

+  93.596 

-6.631 
+  17,515 
+  22,013 
+  19,231 


MUtaae. 


1884.     1833 


713 

2,033 
401 

3,003 
51 
130 
84' 
252 
335 

4,770 

3,8.-0 

1,290 
410 
281 
141 
143 
225 
283 

1,123 
146 
34 
234 
231 
110 

2,322 
225 
334 

1,526 
402 
684 
389 
320 
168 
170 
352 

2,063 
100 
330 
374 
528 
502 
240 

2,419 
212 
254 
774 
337 
294 
353 
206 
294 
193 
138 
152 
160 
740 
225 

1.387 
775 
441 


+740,760  42.330  39,174 


713 

1,152 
304 

3.097 
512 
130 
847 
232 
333 

1,520 

3,530 

1,170 
110 
281 
111 
143 
225 
283 

1,100 
146 
347 
234 
2S1 
110 

2,322 
225 
482 

1.506 
402 
681 
389 
151 
168 
170 
352 

2,065 
100 
330 
326 
528 
428 
240 

1,535 
212 
254 
737 
303 
294 
353 
206 
125 
195 
121 
152 
123 
726 
203 

1,250 
775 
441 


*  Only  three  weeks  of  February  In  each  year. 
t  For  four  weeks  ended  Marob  1. 

This  table  makes  it  clear  that  for  the  time  being  at 
least  the  era  of  large  gains  in  earnings  is  pas'.  There  are 
only  two  roads  in  the  list  whose  gain  for  the  month 
>»xce€ds  $100,000.  The  increase  as  a  rule  is  small.  It  is 
o  be  noted,  too,  that  the  number  of  roads  recording  a 
decrease  is  not  very  numerous.  There  are  only  17  alto- 
gether, and  the  falling  off  is  in  no  case  considerable — 
though  it  should  always  be  remembered  in  this  connection 
that  the  extra  day  this  year  is  in  part  the  cause  for  that 
fact.  The  roads  in  the  Northwest  make  as  good  an 
exhibit  as  any  in  the  list,  which  is  not  surprising,  con- 
sidering that  last  year  they  fared  badly  on  account  of 
the  weather,  in  illustration  of  which  remark  we  may  point 
to  the  fact  that  the  gain  this  year  in  nearly  every  instance 
fails  to  equal  the  loss  then.  Thus  the  Burlington  Cedar 
Rapids  &  Northern  has  an  increase  of  less  than  $1.5,000, 
while  a  year  ago  the  decrease  amounted  to  over  $38,500. 
The  Chicago  &  Northwestern  gains  $126,105  this  year, 
but  in  1883  lost  $16-2,781.     The  St.  Paul  has  gained  about 


$01,000 — a  year  ago  it  lost  $110,000.  The  St.  Pcul  ft 
Omaha  record*  an  iuorease  of  $46,000,  while  in  1S83  i( 
had  a  decrease  of  $51,000.  The  St.  Paul  Minneapolis  ft 
Manitoba  for  the  first  time  in  many  months  reports  an 
increase;  but  this  road  has  heretofore  been  comparing  with 
very  large  figures,  while  for  February  it  compares  with 
very  small  figures.  The  St.  Paul  &  Duluth  gained  last 
year,  when  other  roads  in  the  same  territory  were 
losing,  and  this  year  reverses  this  by  losing  when  the  rest 
'are  gaining.  For  the  Northwestern  roads  the  grain 
movement  would  appear  to  have  been  about  the  same 
in  1884  as  in  1883.  There  have  been  some  material 
changes  in  the  total  grain  receipts,  but  they  occurred  at 
such  points  as  Toledo,  Detroit  and  St.  Louis,  and  not  at 
Chicago  and  Milwaukee,  which  are  the  principal  North- 
western centres.  This  is  shown  in  the  following  table, 
giving  not  only  the  receipts  for  February,  but  since  the  Ist 
of  January  as  well. 

RECEIPTS  FOR  FIVE  WEEKS  BMDED  FEB.  29,  AKD  SIKCE  JAN.   1. 


5  wks.,  Feb..  tSSl 
9  nks..  Feb..  1R8S 
Since  Jan.  1,1884 
Since  Jan.  1, 1S83 

MUwauku— 
S  wks.,  Feb..  1884 
»  wks..  Feb.,  1S83 
Since  Jan.  1, 1884 
Since  Jan.  1, 18S3 
•  St.  Louis 
i  wks.,  Feb.,  1834 
S  wks.,  Feb.,  1883 
Since  Jan.  1. 1881 
Since  Jan.  1. 1883 

Toledo— 
a  wk-.,  Feb.,  18S4 
S  wks.,  Feb..  1883 
Since  Jan.  1. 1831 
Since  Jan.  1, 1883 

Bftrolt— 
5  wks  .Feb.,  1884 
S  wks.,  Feb.,  1883 
Since  Jan.  1, 1881 
Since  Jan.  1. 1833 

CUveland- 

5  wks.,  Feb.. 

6  wks..  Feb  , 
Since  Jan.  1, 
Since  Jan.  1, 


1884 
1863 

1831 
1883 
1881 
1833 

1834 
1883 
1831 
1383 


Flour, 
(Mil.) 


ass,4aa 

186.0S1 

491.124 

.  731,007 

S97.835 
308.985 
528,396 
575,144 

139,931 
187,481 
220.921 
281,737 

S.S44 
2.8S7 
1S.419 
7,1U 

13,580 
18.801 
23.264 

a3.«,se 

S312 
11,800 
15,711 
22,588 

6,865 
7,015 
11,140 
12,135 


WJltat, 
(biuk.) 


Peoria— 
S  wka.,  Feb., 
5  wks.,  Feb.. 
Since  Jan.  1, 
Since  Jan.  1, 

Oulutk— 
5  wkt..  Feb., 
a  wks..  Feb.. 
Sln'-e  Jan.  1. 
Since  Jan.  1. 

Total  of  all 

5  wks.,  Feb.,  1834  720.817 

B  wks.,  Feb.,  1893  1.000.690 

5  »  ks..  Feb.,  1332  316.873 

SInoe  Jan.  I.  IS*'!  1.808.6SS 

Since  Jan. '..  1383  1.688.711 

Since  Jan.  1,  ISSal  1.425.058 


C&m, 
(feiuh.) 


Oat«, 
Onuk.) 


723.727 

077,718 

2,1 12.851 

1,940,294 

526.625 

P09.601 

1,223.482 

1,195.716 

476.259 

891,333 

776,472 

1,667,481 

392,488 
1,186,2.37 
1,132.962 
1,879,178 

374,988 
1.0116,088 

(»5,205 
1,532,948 

21,891 
170,09» 

99,041 
802,883 

31.480 
19.800 
82.110 
2S,0C0 

93,399 
119.691 
207.807 
391.083 


2.843,1535 
5.080.570 
3.532.070 
8.329.630 
8.9aS.181 
6.898.383 


7.081.978 
7.136.181 
12,326,425 
10.846,068 

88,430 
188.830 
134.930 
270.745 

2,951,030 
S,3(U.03S 
1,370.393 
4,755,55J 

1.221.359 

784,173 

1,920,342 

1,443,820 

519,379 

95.0U8 

7»t,358 

183.688 

03.3811 
236.900 
211.065 
415,897 

1,694,210 
1,110.990 
2.830,930 
1,981,800 


2.S16.48S 

a,2))e,sio 

4,8S«,9» 
3,177,631 

191,442 

242,860 
330,960 
386,710 

640,093 
453,480 

1,014,10; 

711,812 

81.880 
69.300 
112,540 
160,427 

118,340 
57,013 
196,301 
130,488 

80,900 
83,488 
80,910 
16S.33S 

1,040,665 

874,125 

1.932,333 

1,300,725 


Bariev, 
(tnuk.) 


(bu<A.) 


13.829,706 
12.832.677 
8.045.13  J 
22.388.439 
10.904.3TO 
17.l()p,fl26 


1.912,068 
4.018.813 
2.813,983 
8,123.487 
6,600.751 
8.187.785 


680,290 

704,961 

800,107 

1,336.1 


628.078 

762,891 

1.111,893 

1,220,190 

180.637 
287.SS5 
303.353 

488.408 

12,065 
2.400 
18.811 
18,837 

71.761 
158.571 
113.803 
318,141 

13,197 
23.721 

37,328 
48,350 

75,200 
99,000 
105,100 
159,000 


1,864,938 
2,076,925 
1,175,866 
3.668.136 
3,101.671 
3.387.078 


i4».a*s 

206,167 
866/160 
863.318 

84,068 

70.030 
80.8Sis 
120,436 

35.890 
18,MT 
60,640 

eajrm 

1,048 

8,013 

4,330 

13,061 


886 


500 
BOO 

86,800 

112.000 
117.810 
178,500 


3083» 
414,C4S 
223,27S 
680,488 
726,e«« 
447,864 


Michigan  and  Wisconsin  roads  were  also  affected  by 
bad  weather  last  year,  hence  ,we  find  pretty  uniform 
gains  on  them  this  year.  The  Chicago  &  West  Michigan, 
the  Detroit  Lansing  &  Northern  and  the  Green  Bay 
Winona  &  SN  Paul  have  failed  to  recbver  the  full  loss  of 
1883,  but  the  Flint  &  Pere  Marquette  and  the  Milwaukee 
Lake  Shore  &  Western  continue  to  run  largely  ahead. 
In  the  case  of  tho  Wisconsin  Central,  the  comparison  does 
not  extend  back  to  1882,  but  the  gain  this  year  is  $19,200, 
or  over  22  per  cent.  In  Iowa,  less  obstruction  to  travel 
by  snow  and  ice  and  a  freer  corn  movement  were  the 
features  this  year,  and  the  Iowa  lines  of  the  Illinois  Gen- 
ti-al,  the  Des  Moines  &  Fort  Dodge  and  the  Central  Iowa 
record  improvement  on  last  year,  which,  however,  in  tho 
case  of  the  former  two,  falls  far  short  of  equalling  the  loss 
then  recorded.  The  Central  Iowa  lost  $16,000  in  1883, 
and  gains  $18,000  in  1834  on  a  'arger  mileage. 
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The  roads  running  south  from  Chicago,  as  heretofore, 
make  an  unfavorable  showing:  they  lose  8ven  after  hav- 
ing lost  heavily  in  1883.  The  Chicago  &  Eastern 
Illinois  has  a  decrease  of  $3,500  this  year,  in  addition  to 
a  decrease  of  $15,000  in  1883.  The  Illinois  Central,  on  the 
line  from  Chicago  to  New  Orleans,  has  reduced  receipts  of 
$47,000,  but  this  we  judge  from  the  figures  further  below 
is  due  largely,  if  not  wholly,  to  the  diminished  movement 
of  cotton.  The  Cincinnati  Washington  &  Baltimore  and 
the  St.  Louis  Alton  &  Terra  Haute  (main  line),  which 
form  parts  of  trunk  lines  east  from  St.  Louis,  both  record 
a  decrease.  These  roads  lie  in  the  section  of  country 
north  of  the  Ohio  and  east  of  the  Mississippi,  which  has 
for  some  time  been  conspicuous  for  losses  of  earnings. . 
There  are,  however,  a  few  prominent  roids  in  this  terri- 
tory which  this  month  record  improvement — roads,  too, 
that  had  quite  marked  gains  a  year  ago.  which  makes  the 
present  statement  the  more  remarkable.  Thus  on  the  Indi- 
ana Bloomington  &  "Western  there  is  an  increase  of  nearly 
$10,000,  on  top  of  an  increase  of  $27,000  in  1883.  The 
Ohio  Central  (not  including  the  River  Division)  gains 
$7,000,  in  addition  to  nearly  $23,000  in  the  previous 
jear.  The  Peoria  Decatur  &  Evansville  has  added  $1 1,000 
to  its  receipts,  but  had  a  loss  in  1883  of  $12,000.  The 
movement  of  corn  at  Peoria  may  explain  the  variations  on 
the  latter,  road.  Last  year  there  was  a  very  large  falling 
off  in  the  receipts  of  that  cereal  at  Peoria — this  year  there 
is  a  gain. 

The  roads  running  to,  or  connecting  with,  the  South- 
vest,  again  are  prominent  for  their  excellent  exhibits. 
The  Chicago  &  Alton  continues  its  upward  course  in  a 
modest  way,  while  the  St.  Louis  &  San  Francisco  is  mak- 
ing very  rapid  strides  forward.  The  former  gained 
:$40,000  in  1883,  and  now  adds  $15,000  more.  On  the 
fit.  Louis  &  San  Francisco  the  increase  reaches  as  much 
-as  $93,500,  or  over  40  per  cent — but  in  the  previous  year 
there  had  been  a  small  loss,  $3,900.  The  Kansas  City 
Tort  Scott  &  Gulf  also  lost  a  little  last  year,  but  has  quite 
a  heavy  gain  this  year — though  the  floods  have  interfered 
•with  traffic  operations  on  its  Memphis  extension, the  earnings 
■of  which  are  separately  reported.  It  would  be  interesting 
in  this  connection  to  note  the  results  on  the  Gould  South- 
western system,  but  the  figures  are  all  withheld — both  for 
-January  and  February.  No  doubt,  however,  the  system 
was  adversely  affected  by  the  contraction  in  the  move- 
ment of  cotton.  In  Texas,  certainly,  this  was  an  influ- 
ence upon  railroad  tralRc.  But  the  Gulf  Colorado  & 
Santa  Fe  makes  a  good  exhibit,  notwithstanding  this  cir- 
cumstance. The  loss  is  only  about  $4,000,  and  occurs 
wholly  by  reason  of  a  falling  oS  in  freight,  passenger  re- 
ceipts recording  a  handsome  gain.  To  show  how  the  cot- 
ton movement  compared*  in  the  two  years,  not  only  at 
Texas  ports,  but  all  through  the  South,  we  give  the  follow. 
ing  table  of  the  receipts  of  the  staple  in  February  and 
the  two  months  to  February  29  in  1884  and  1883. 

RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IN    FEDRUAKV    AND    FRO.M 
JANUARY  1  TO  FEBKUARY  29,    1884  JLND   1883. 


Ports. 


Galveston 

Indlanola,  Ac 

New  Orleans 

Mobile 

Florida 

Savannah 

Briinswiclc,  &C 

Charleston 

Port  Royal,  &c....  . 
WllminKton 

Morehead  City,  &c.. 
Norfolk 

West  Point,  Ac 


Total . 


February. 


812,503 


193 
29, 


76T 
829 
1,031 
1,064 
,580 
200 
1,813 
,510 
:,899 
,290 
.097 
.514 


841.131 


Sine?' January  1. 


18M. 


81,3T7 

585 

303,894 

38,243 

10,070 

81.188 

1,102 

62,561 

2,151 

10,523 

1,711 

106,773 

41,046 


741.884 


laS3. 


172,12» 

1,670 

460.307 

74,450 

4,801 

133,539 

200 

99,478 

n,o.w 

26.450 

«,020 

100.011 

42,248 


Here  is  a  loss  of  228,000  bales  for  February  and  of 
461,000  bales  for  the  two  months.  That  Southern  roads 
have  done  so  well,  in  face  of  the  heavy  loss  in  this  their 
principal  item  of  freight,  speaks  well  for  the  development 
they  are  making  in  their  general  business.  The 
falling  off  in  the  cotton  movement  is  not  hmited 
to  any  one  section,  but  is  general  throughout  the 
South.  The  heaviest  decrease  occurs  at  New  Orleans, 
and  it  is  the  decline  at  that  port  that  leads  us  to 
think  that  the  loss  in  the  earnings  of  the  Illinois  Central 
line  is  ascribable  almost  entirely  to  the  diminished  move- 
ment of  that  staple.  An  examination  of  the  sources  of 
receipts  at  that  point  reveals,  moreover,  that  the  Illinois 
Central  line  delivered  only  26,652  bales  in  February 
this  year,  against  44,884  bales  in  1883.  The  New  Orleans 
&  Northeastern,  the  new  line  to  New  Orleans,  carried 
11,705  bales  to  that  point.  At  Mobile  there  was  a  falling 
off  in  the  receipts  of  13,500  bales,  of  which  about  one- 
half  occurred  on  the  Mobile  &  Ohio,  but  the  earnings  of 
this  road  appear  to  have  suffered  a  diminution  of  only  about 
$3,000  in  consequence.  On  the  Atlantic  coast  the  contrac- 
tion in  the  movement  is  quite  marked  at  Norfolk,  where  the 
receipts  reached  only  38,981  bales  this  year,  against  80,997 
bales  in  1883.  Yet  such  roads  as  the  Norfolk  &  Western, 
the  East  Tennessee,  and  the  Chesapeake  &  Ohio,  which 
have  Norfolk  as  their  principal  terminus,  all  re- 
cord improvement  in  earnings  over  1883.  And  the 
same  feature  is  observable  elsewhere  in  the  South,  earn- 
ings keeping  up  remarkably  well,  and  even  where  there 
are  decreases,  being  (with  one  or  two  exceptions)  sur- 
prisingly small,  considering  the  contraction  that  has  taken 
place  in  the  cotton  movement.  On  the  Elizabethtown  Lex. 
ington  &  Big  Sandy  road  traffic  was  interrupted  the  greater 
part  of  the  month  by  the  floods  in  the  Ohio,  so  the  ratio 
of  falling  off  in  earnings  is  quite  heavy  ;  the  South  Caro- 
lina roads,  too,  show  a  heavy  falling  off,  but  on  the 
Louisville  &  Nashville  the  decrease  is  immaterial,  while 
the  Florida  roads,  the  Richmond  &  Danville,  the  Memphis 
&  Charleston,  the  Shenandoah  Valley,  the  Western  North 
Carolina,  &c.,  show  better  results  than  in  1883. 

As  to  the  earnings  for  the  two  months — January  and 
February — combined,  our  remarks  above  for  February 
apply  equally  well.  January  made  relatively  a  less  favor- 
able showing  than  February — mainly  because  the  compari- 
son was  with  a  better  period  in  1883 — but  it  exhibited, 
nevertheless,  only  a  nominal  decrease,  so  that  the  net  result 
of  the  two  months'  business  on  the  roads  in  the  table  below 
is  about  the  same  as  for  February  alone.  The  result  on  indi- 
vidual roads,  however,  is  not  the  same,  and  the  decrease 
on  many  of  them  is  quite  marked,  as  is  illustrated  in  the 
fact  that  while  there  is  a  net  increase  of  $662,000  on  all 
roads,  there  are  25  roads  having  an  aggregate  decrease  of 
$1,189,000,  which  offsets  to  that  extent  the  gain  of 
$1,851,000  on  the  remaining  36  roads.  The  heaviest  de- 
crease occurs  on  the  Central  Pacific,  the  Grand  Trunk 
and  the  Illinois  Central.  The  following  is  our  usual  table, 
giving  full  particulars  for  each  road. 

GROSS  EARSINOS  PROM  JANUARY   1    TO  FEBRUARY  29. 


I.e02  700 


Name  of  Road. 


Burl.  Cedar  Rap.  &  No.. 

Canadian  Facinc 

Central  Iowa 

Central  P.>vcltlc 

Cheaapeake  &  Obio 

Eliz.  Lex.&  Big  Sandy. 

CUloaco  &  Alton 

Chic.  &  Eastern  Illinois. 

Cliicaso  A  Gr.  Trnnk 

Clilcago  Milw.  &  St.Paul 
ChicaKo  &  Northwest . 
Chic.St.P.Minn.A  Omaha 
Chicago  &  Wi-st  Mich .... 
Cin.  Wash.  &  Baltimore. 
Cleve.  Akron.  *  Col 


1881. 


415.827 
493,21't 
209,114 

2,987,000 

557,370 

86.175 

1,232,716 
234,910 
461.579 

2,785.000 

2,899,800 

G7 1 .600 

217,973 

239,912 

61,404 


1883. 


384.401 
382,814 
157.265 

3,213,633 
505,416 
103,391 

1,203.770 
251,133 
423,570 

2,616,244 

2,669.017 

594.273 

200.63« 

Z7.S214 

71,496 


Increase.    Deertttit- 


31.423 

110,401 

61,849 


51,954 
28,916 


38.009 

168.756 

230,783 

77,327 

17,337 


246 


;eSI 


17.216 

'iSiiS 


■35.2-a 
lOflW 


MAnon  19,  1884.] 


yniiM  «/  Roorf. 
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Dm  >li>liira  Ai  Pt.DmUo' 
l>f*CrnU  l.iknHln^  A  No*.. 


Vn.  A  On. 
I .  Ilniita.. 


iilii.... 


1984. 


III.  i.'eiit(l> 
Do      I  In 

I""    

In 

I 
1 


I 
I 

Monii 


VII.  .siultti. 
1.  K.  iStTox.. 


.V  Nurthom. 


is.MHMu  ,\  Woalorn 

i    mii'iiiiniloah  Vitlley  . 

Korthont  I'ticltlo 

k>' II 

1'  ,t  EvnnsvtUe 

I,  I   I>;invillo 


■  \. 


i>  '^  ..>'■:    ■    ,  I'.inu... 

l-:'>rhe.-*t»'r  .t  l'itt(-l>ur>f  . 

Bt.l,,  \  ,t  r.  II.  iii.iiii  line. 
'  '     (l>iani'Ue8). 

s  i.ilni 

>  ,v  Wichita,. 

ibi.  1..I1US  ,v  S.  Francisco. 

|«.  Paul  A  Diiluth 

let.  Paul  .Miuu.  ii  Mao... 

Toleilo  Cln.  A  Ht.  Louis. 

WlMonsIn  Central  ." 


4.'>,7."}3 

l«1>..^ol 

Uli.li* 

87.7s» 
37P.'J6'' 

!)S.U7 
.■il..'l.^8 

■-I  -.^^ 

1,10 

■I  10 

i..„.H> 

301.701 

77.675 

76.111 

56,83,^ 

272.074 

:  I'J 
l-i 

(iS»,li'.)5 

350,15  f*.") 
439,751 
ll^.,^2■^ 
1,083,800 
170,.'\4S 
121,.'»24 
000.614 
148,307 

2 1 6,70  ■• 

64.295 

151,M5 

312,010 

128.108 

3S.329 

70,28S 

049,801 

129,225 

836.434 

177,185 

228,795 


18«J. 


36,162 
104.616 

4  '.-  ,1  1 


fnereiut.     DerrtOM. 


7i>,l,"iU 
81,237 
40,000 
2.03S.(>.^S 
46,024 

20.■^.oo^ 

1.827.156 

248,760 

451.074 

243.697 

8JI,»36 

81,.">83 

71.040 

2.58,693 

2.133.S42 

36,879 

216,344 

130.975 

.'>1,83.'S 

384,4.57 

"391,831 

80.498 

757,549 

154.525 

9,5,990 

589,00,5 

164,727 

166,669 

218.211 

47.647 

47,312 

260,839 

135.4;8 

49,02S 

23,3»3 

514,599 

131„54P 

879,376 

141.601 

180,703 


Total  (01  roads) 30,209,5341  29,547,270 

Nrit  Increane • 


• 

9 

9,671 

13,115 

4.709 

0.977 

12,445 

23,563 

3,833 

17,180 

1,700 

245.466 

3.534 

26,8,5"i 

834,256 

6,234 

39,558 

61.004 

.5,261 

8,472 

15,005 

11.281 

101,980 

2,233 

7,868 

14,850 

14,840 

33,772 

47,920 

35,027 

326.251 

16,023 

25.334 

11,639 

16,420 

38,095 

1,506 

16,613 

104,303 

18,813 

7,332 

10.699 

52,892 

135,202 

.5.324 

22,942 

35.584 

48,032 

1,851,039 

1,188,775 

66:3.264 



'  Inoluilrs  three  woeks  only  of  February  in  each  year. 

Our  Statement  of  net  earnings  covers  this  time  the  month 
of  January.  The  exhibit,  taken  as  a  whole,  is  less  satis 
■  factory  than  for  some  time  past.  The  large  loss  on  the 
Pennsylvania  is  familiar  to  all,  and  the  decrease  on  the 
Philadelphia  &  Reading  is  also  pretty  generally  known; 
but  these  are  by  no  means  the  only  unfavorable  returns. 
The  Northern  Central  reports  diminished  net  earnings  (in 
email  amount),  so  does  the  Nashville  Chattanooga  &  St, 
Lonis,  so  does  the  Louisville  &  Nashville  (in  very  much 
larger  amount),  so  does  the  Richmond  &  Dinville,  and  so  do 
the  Chicago  Burlington  &  Quincy  and  the  Denver  &  Kio 
Grande.  The  poor  result  on  the  latter  road,  it  should  be 
stated,  is  attributed  to  "cut"  rates  and  snow  blockades. 
On  the  Burlington  Cedar  Rapids  k  Northern,  and  the  Des 
Moines  &  Fort  Dodge,  we  have  quite  an  improvement  on 
the  preceding  year;  but  this  is  only  because  of  the  very  bad 
weather  that  prevailed  in  that  year.  In  both  cases  the  net 
earnings  fall  materially  behind  those  of  1882.  The  Norfolk 
&  Western,  the  Shenandoah  Valley,  and  the  West  Jersey, 
on  the  other  hand,  record  continuous  improvement.  The 
Oregon  Improvement  Company  also  has  larger  gross  and 
net  than  a  year  ago.  The  following  table  embraces  all 
roads  from  which  monthly  returns  can  be  obtained  for 
publication. 

OROSS  AMD  NET  BABmNOg  TO  LATEST  DJkTaS. 


'                           NAMB. 

1 

January. 

Jan.  I  la  Jan.  31. 

_aT)m 

OwTOtinn 

Ifet 
Baminot. 

Ortm 
■antinga 

Nil 

Bamingi. 

BorL  Cedar  Bap. «  N0..1884 

Do             do             1883 
'   Cbto.  Burl.  *  gainer. ..1884 

Do            do            13(« 
'    Denrer  Jk  Klu  Urande . .  1N84 

Ou              du              1863 
UaaMolnee  AKI.  D 1884 

Do              du              1883 
IxioUt.  ANaitaT 1884 

Uo              do             1863 
Naah.  Chat,  i,  St.  LoaUi.1884 

Do              du              1883 
Norfolk  ft  WeMera 1884 

Do            do            1888 
Stiennndoah  Vaae7...l9f4 

Uo              do              18t8 
Northern  Central 1884 

Du             do             1883 
Oreson  ImproTem't  Co.  1884 

Uo             do             1888 
Penn.  (nil  Mnet  east  of 
Pitti.  A  Knel 188* 

iM 

487.801 

463,768 

8e,4»4 

80.0:8 

1.089,317 

1,118,783 

197,388 
113,080 
800,487 
0«,IS9 
41,898 
409,»t6 
4W.8S3 

3  574.833 
3889.337 

t 
153.711 
179.086 

415.086 

313.154 

19,813 

18,785 

^JS 
118JB8 
112,071 
189JB47 
12K,60a 
50,089 
56.404 

iS-^ 

216,884 
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*  t45,000  inclndod  for  new  gteel  mils  and  fastenings. 


SILVER  COINAGE  AND  THE  CHAMBER  OF 
COMMERCE. 
The  special  committee  appointed  at  the  mating  of  our 
Chamber  of  Commerce  held  on  the  6tli  inst.,  at  wliich,  it  wiU  bo 
remembered,  resolutions  were  adopted  deprecating  the  con- 
tinued compulsory  coinage  of  silver  dollars,  ha^'e  sent  out  to- 
similar  bodies  of  other  States  a  copy  of  the  resolutions  adopted, 
with  a  very  suggestive  and  forcib|ly-wntte«  men»(winl.  W» 
give  the  memorial  in  full  below. 

The  undei-signed  were  appointed  a  committee  to  correspond 
with  Cliamliers  of  Commerce  and  Boards  of  Trade  in  other 
cities  upon  the  subject,  and  to  solicit  their  co-ojjeration,  and 
also  to  invite  delegations  from  tliem  to  a  joint  meeting  ia 
Washincfton,  at  some  .suitable  time,  when  representatives 
from  each  commercial  botiy  can  be  present. 

In  accordance  with  this  appointment,  the  undersigned  inort' 
cordially  and  earnestly  invite  you  to  convene  your  a88<K-iation 
at  an  early  day,  to  unite  with  us  in  such  action  on  this  subject 
as  it  may  consider  wise  and  proper,  and  to  easure  the 
desired  attendance  of  a  delegation  to  represent  it  in  Washing- 
ton, in  order  there  to  express  the  views  of  the  united  body  to 
Congress, 

The  time  and  place  for  such  meeting  will  be  made  kno^^-n  to 
you  by  tclogr.am  so  soon  as  the  needful  preUminary  arrange- 
ments can  l)e  made. 

The  undersigned  express  the  sentiments  of  the  very  large 
majority  of  business  men  in  New  York  in  a|)prehending  serious- 
injury  to  the  commercial  prosperity  of  the  country  by  the  per- 
si.stent  conversion  of  the  casli  reserve  of  the  Government  mto 
tills  ])cculiar  and  inconvenient  form  of  money.  It  lias  already 
absorbed  so  l.irge  a  projwrtion  of  the  active  fund  that  it  must 
of  necessity  he  cllsbursetl  at  an  early  day  as  the  current  money 
of  the  nation.  This  result  is  now  only  delayed  by  the  forbear- 
ance of  those  who  temporarily  administer  the  law. 

We  believe  it  to  be  a  new  event  in  the  history  of  coinage,  as 
it  certainly  is  diverse  to  tlie  spirit  of  our  government,  that, 
the  kind  and  denominations  of  money  furnished  at  tlie  mint  ot 
a  great  nation  are  not  left  free  to  the  action  of  commerce  and 
to  the  demands  of  the  people,  but  are  pre-determined  by  an 
al)solute  decree,  and  are  forced  to  consist  largely  and  esuecialljr 
of  those  pieces  that  Iiave  been  found  by  experience  to  be  lea^. 
wanted  for  business  uses. 

The  practical  (juestion  before  the  country  is  not  whether  the 
money  shall  consist  of  silver  or  of  gold,  but  whether  the  dollar 
or  its  representivtive  shall  continue  of  the  pre.s<Mit  standard 
value,  or  shall  sink  to  a  relative  value  greatly  diminished  in 
purcha-sing  power.  That  the  gold  dollar  and  the  silver  dollar 
are  not  e<iual,  is  confessetl  by  the  daily  operations  of  the  Treas- 
ury, With  five  dollars  of  the  one  it  purch.ises  l)ullion  enough 
to  coin  six  dollars  of  the  other.  And  wlien  so  created  the 
two  kinds  of  dollars  are  not  made  interchangeable  \>y  t\\» 
government  that  issues  them.  How.  then,  can  they  be  e<(uaUy 
and  e<|uitably  enforce<l  into  commerce,  or  lx>  justly  and  indis- 
criminately used  in  the  payment  of  debts? 

The  operations  of  the  Govenuuent  are  of  such  magnitiule' 
that  the  kind  of  money  used  in  its  payment  must  at  once- 
become  the  standard  money  of  the  nation,  and  to  that  stand- 
ard all  banks  and  business  men  must  by  necessity  conform  in 
their  dealings  and  exchange  with  each  other.  The  cheaper 
coin,  thus  largely  disbursoil.  will  at  once  exjiel  the  dearer  one, 
and  tlie  transition  from  the  present  gold  to  a  single  ailver 
standard  must  be  general,  swift  and  certain. 

The  prices  of  all  property,  and  the  value  of  all  contracts, 
debts  and  obligations  of  the  people,  not  otherwise  expressed,, 
must  spee<lily  become  adjusted  to  the  value  of  these  legal 
silver  doIlarH.  gohl  will  disappear  as  current  money,  and 
become  an  article  of  merchaiidisie  or  of  special  contract]  meas- 
ured by  the  K>wer  silver  Ktan<lard. 

Unless  this  law  of  comjiulsory  coinage  be  re|>ealed,  this  vast 
country,  in  a  time  of  its  greatest  prosperity,  will   be,  volun- 
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terily  and  without  reason,  remitted  to  the  condition  of  having 
two"  currencieJB,  of  diflferent  values,  with  all  their  incon. 
veniences  and  complications,  as  the^  existed  during  the  war- 
Gold  coin  will  naturally  go  to  foreign  countries,  where  it  is 
■j^anted  as  money,  in  exchange  for  silver  necessarily  imported 
Jp  fill  the  void  thus  created,  until  this  nation  becomes  irre- 
ttievably  and  solely  a  silver  nation. 

The  withdrawal  of  gold  as  money  during  this  transition 
will  naturally  be  attended  with  contraction  of  the  currency 
that  must  prove  seriously  detrimental  to  the  business  of  the 
nation;  and  the  consequent  estabUsliment  of  a  silver  standard 
here,  and  the  opening  of  a  special  BUver  market,  will  relieve 
European  nations  of  the  embarrassment  they  have  long  felt 
respecting  the  practical  relation  of  the  two  metals  to  each 
other  as  money,  by  transferring  the  subject  to  this  country, 
and  will  defer  indefinitely  ib*  settlement  as  an  international 
question. 

In  view  of  consequences  so  serious  and  far-reaching,  why 
should  Congress  maintain  a  policy  certain  to  derange  every 
Interest  and  disturb  every  industry  in  the  land,  and  to  become 
an  obstacle  and  hindrance  to  our  commerce  with  all  other 
nations  ? 

The  time  has  arrived  when  this  long-impending  evil,  if  not 
Boon  arrested,  must  reach  its  crisis  and  become  a  serious  and 
practical  question  of  daUy  business  life.  Before  accepting  the 
situation  as  the  unalterable  policy  of  the  nation,  the  under- 
signed, on  behalf  of  the  great  interest  they  represent,  most 
earnestly  appeal  to  every  industrial  and  commercial  association 
in  the  land  to  unite  in  a  solemn  and  vigorous  remonstrance  to 
Congress  against  the  continuance  of  a  law  whose  evil  results 
are  so  inevitable  and  so  momentous. 

Very  respectfully, 
(Signed)  Wm.  H.  Fooa, 

Geo.  S.  Coe, 
Solon  Humphreys, 

C  ommittee. 

We  trust  this  will  be  sent  to  all  our  exchanges  in  all  parts  of 
the  country.  It  baa  been  stated  in  dispatches  from  Washing- 
ton this  week  that  this  action  of  our  commercial  bodies  will 
be  of  no  avail,  as  Mr.  Bland  of  Missouri  and  Mr.  Belford  of 
Colorado  control  the  action  of  the  two  parties,  and  that  they 
are  still  joined  to  their  idols.  Very  likely  that  is  true,  it  seems 
BO  in  harmony  with  past  events.  But  even  if  it  be  true,  we 
eannot  see  how  it  makes  the  duty  of  any  man  less  obvious. 

Pil0Ujetargf  C!p0mmjerctal  ^uflXisli  ^ews 

£aTES  of  exchange  at  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXCaXNGB  AT  LONDON— Mar.  1 . 
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ence.  The  value  of  money  has  given  way,  though  not  to  the 
extent  that  had  been  anticipated.  In  fact,  the  firmness  0^  the 
market  is  a  matter  of  some  surprise,  considering  how  limits 
is  the  supply  of  mercantile  paper,  and  how  improbable  it  is 
that  there  will  be  any  immediate  increase  in  it. 

The  failure  has  been  announced  this  week  of  Messrs.  Martin 
Turner  &  Co.,  of  Glasgow  and  Batavia,  engaged  chiefly  in  the 
sugar  trade,  the  liabilities  being  estimated  at  from  £400,000  to 
£500,000.  These  failures,  which  frequently  recur,  and  which 
are  for  large  amounts,  have  an  .adverse  influence,  and  natur- 
ally produce  a  very  cautious  feeling.  There  is  also  the 
anxiety  which  is  felt  with  regard  to  Egyptian  affairs,  though 
we  are  led  to  believe  to-day  that  the  British  forces  have  gained 
a  somewhat  substantial  victory.  The  affairs  of  Egypt,  which 
have  been  very  seriously  debated  in  the  Houses  of  Parliament, 
with  certainly  no  great  satisfaction  to  the  Government,  seem 
likely  to  prove  a  tedious  matter.  The  present  Ministry  have 
however,  been  urged  on  by  the  country — notwithstanding  that 
on  the  vote  of  censure  they  obtained  a  moderate  majority— to 
settle  if  possible  this  Egyptian  question,  in  which,  without 
doubt,  momentous  matters  are  involved.  The  present  situatioa 
acts  an  incubus  upon  the  commercial  interests  of  this  country, 
and  must  be  removed  before  trade  can  be  expected  to  revive. 
If  such  favorable  features  as  cheap  food,  especially  as  far  aa 
bread  is  concerned,  and  a  moderate  rate  for  money,  fail  to 
exercise  their  normal  influence^,  it  is  quite  easy  to  arrive  at  the 
conclusion  that  such  a  difficult  matter  as  the  Egyptian  ques- 
tion should  induce  merchants  and  financiers  to  pause  before 
entering  upon  any  bold  speculative  operations. 

The  Bank  of  England  return  is  regarded  aa  favorable,  but 
the  proportion  of  reserve  to  liabilities  remains  unchanged  at 
nearly  41  per  cent.  Gold  has  accumulated  in  the  Bank  vault) 
to  the  extent  of  £245,577,  and  the  total  supply  held  by  the 
establishment  is  £22,495,913,  against  £33,143,567  last  year.  The 
total  reserve  has  been  augmented  by  £357,672,  ^d  is  £14,065;-- 
313,  against  £14,056,952  in  1883.  "Other  securities,"  .whi(sh 
have  of  late  been  at  a  low  point,  are  now  fully  equal  to  the 
total  held  last  year,  being  £34,813,634,  against  £34,583,519 in 
1883.  The  demand  for  loans  has,  therefore,  been  great,  whidi 
it  is  not  necessary  to  construe  as  a  favorable  feature.  The 
Treasury  balance  is  large,  being  £11,248,655,  against  onlj 
£9,697,166  in  1883.  The  forthcoming  budget  is  neverthelsM 
looked  forward  to  with  some  anxiety,  as  war,  even  with' 
Egypt,  is  an  expensive  process.  Short  money  has  been  in  good 
demand  throughout  the  week,  but  the  discount  market  haa 
been  quiet,  there  being  but  few  bills  in  the  market. 

The  following  are  the  quotations  for  money  and  the  inteieit 
allowed  by  the  discount  houses  to-day  and  aame  day  of  th« 
previous  five  weeks ; 
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(Prom  our  own  correspondent.  J 

London,  Saturday,  March  1,  1884. 
Business  during  the  past  week  has  been  upon  a  most  re- 
stricted scale,  and  the  remark  applies  both  to  commercial  and 
financial  departments.  The  trade  of  the  country  is  represented 
itB  being  in  a  very  unsatisfactory  state,  and  one  failure  of  im- 
portance has  taken  place.  Very  little  enterprise  has  been 
shown  in  connection  with  new  loans  and  fresh  undertakings, 
and  the  fortnightly  settlement  has  passed  off  in  a  satisfactory 
manner.  Probably  the  amount  of  business  transacted  on  the 
Stock  Exchange  has  been  smaller  than  in  the  same  period  of 
time  for  many  years  past,  and  as  there  seems  to  be  no  prospect 
of  immediate  improvement,  a  decidedly  discouraging  feeling 
prevails.  The  cessation  of  the  export  demand  for  gold  on  Aus- 
tralian account,  .and  the  shipment  of  a  moderate  amount  from 
New  York  to  London  have  had  some,  but  not  very  great,  influ- 
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Annexed  is  a  statement  showing  the  present  position  of  thfi 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  01 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quali^ 
and  thefClearing  House  return  for  the  past  week,  compawd 
with  previous  years  : 


■1884. 
£ 

OlrcTilatlon 24,180.600 

Public  deposits 11,243,655 

Other  deposits 23,026,465 

Oovernm't  securities.   13,453,063 

Other  securities 24,812,631 

Res' veol  notes  &  coin   14,065,313 
Coin   and   bullion  In 

both  departments..   22,495,913 
Proportion  of  reserve 

toliabUlties 40  86 

Bank  rate 3>s  p.  o. 

Consols lOlsiid. 

En<?.  wheat,  av.  price      36s.  lid. 
Mid.  Upland  cotton  . .  5i:HBd- 

No.  40 mule  twist....  fl'jd. 


1833. 
£ 
24,835,615 
9,697,166 
22,812,629 
12,383.372 
24,583.519 
14,055,952 


1882.  18S1. 

25,0*6.455  25,731,290 

9,136.618  lO,o2i.Vn 

23,833,766  25.:00,50| 

13,133,684  14,831,808 

25.883,m7  2.3,049,294 

12,574,534  16,330,266 


23,142,567    21,780,989 
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9%d. 


37% 
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45a.  7d. 
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99^. 
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CleariniC-House  ret'n.   97,333,000  137356,000  136,093.000  I6t.t5». 
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The  Bank  rate  of  dUcount  and  op«a  mftrlMt  rata*  at  the 
ohief  Coatiaeiitol  uitius  now  and  for  the  previooa  three  weeka 
have  been  aa  followa;  '..<  -,.:■. 
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Si.  P«t«nbDrg.. 

In  rofereuce  to  tho  state  of  the  bullion  market  daring  the 

past  week,  Mossra.  Pixloy  &  Abell  remark: 

I      Gold.— The  opctatlonH  at  tho  Bunk  have  boon  uulinpoitant  thla  week, 

I  cotiirrl«ln(7  only  nn  IntltiT  of  £'1.000  from  Sydney  anil  a  withdrawal  of 

A  orders  for  abroa*l  Iijivo  boon  for 

.  tho  arrlviil.s.    Tho  Ihurlit  has 
II   £10,0.iO  from  tUo  Caiio,  tUo 
il  V  iioriua  and  tho  Kibe  £53,410  from 
'  mo. 

il  of  our  !ii«t  circular  a  further  slight  Im- 

4  bills  tiiok  jil  HI",  Bud  51%1.  was  jiiiid  for  a  few  siiiall  par- 

^luull  rise  of  Imd.  was  soon  lost,  iiud  the  silver  by  tho  Biiffon 

1  ■•  at  51'ifld.;  that  b.v  the  Flaxmauu  aud  Cuvier  at  Sl^d.    The 

I  IiiiUiiii  <  \chnnKe«  have  somewhat  deoUued,  aud  It  Is  doubtful  whether 

I  this  prke  win  be  obtainable  for  the  quantity  now  on  tho  market  from 

the  West  Indies.    We  have  reeeived  sluco  our  last  £41,240  from  New 

York.  £152,100  from  Klver  Plate,  and  £44,010  from  West  Indies;  total, 

£241,250.    The  Peninsular  and  Orieutnl  steamers  have  taken  £19(>,,500, 

aud  a  considerable  tiiKintlty  of  tlorlus  has  been  sent  from  Venice. 

Mexican  dollars.— Tlio  Andoau,  from  the  West  Indies,  brought  a  few 
dollars,  which,  selling  at  melting  price,  realized  49i&ifid.  per  ounce.  The 
Kibe  has  £153.150  on  board,  an<l  this  amount  will  not  be  on  the  market 
for  a  day  or  two.  There  is  no  demand  at  present  for  Cliina,  and  all 
arrivals  will  be  taken  for  refining  purposes. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  fcold. One. ...ot. 
Bar  gold,  conlmln'ff 
SO  dwts.  ■UTer..oi. 
Bpao.  doablooDs.oi. 
■.▲iB.doablooiu.os, 
U.  B.  ffold  oolo. . .  OS. 
Q«r.  gold  coin... 01 


Prictof  <Md. 


fU.M. 


77    « 

77  lOM 

78  •« 

78  ax 
7a  an 


Teb.  21. 


77  lOH 
73    9ii 

7»  an 

78  an 


Bar  stlTer,flnd..os. 
Bar  8Urer,ooataln- 
Ins  9  grs.  gold.. OS. 

Oaka  stlrer os. 

Mexican  doU. .  oi. 
Chilian  dols..... OS. 


Prict  of  Sttiwr. 


Fib.  ». 


A. 

51k 

BIK 
4»« 


Ttb.tX. 

d. 

51  B-16 


81  ll.ld 

Be  3-ie 

4»M 


The  weather  has  become  remarkably  seasonable,  the  wind 
having  shifted  to  the  east,  where  it  seems  likely  to  remain. 
Homeward-bound  vessels  laden  with  grain  from  the  United 
States  hare  been  retarded  on  their  passage,  and  the  slight 
tendency  to  improvement  which  has  recently  manifested  itself 
In  the  wheat  trade  has  been  fairly  maintained.  There  has, 
however,  been  no  pretension  to  activity,  a  large  reduction  of 
stocks  in  granary  being  necessary  before  any  improvement  in 
values  can  be  established.  The  weather  is  as  favorable  as  it 
Can  be  for  spring  work,  and  farmers  can  desire  but  little  more 
except  more  remunerative  prices  for  their  produce.  To  estab- 
lish an  advance  is  still  a  very  difficult  matter. 

The  following  quantities  of  wheat,  flour  and  Indian  corn 
are  estimated  to  be  afloat'to  the  United  Kingdom,  compared 
with  previous  periods;  Baltic  supplies  are  not  included: 

Stpraent.        Lcutvetk.         Latt  year.  18S2. 

3Bk(»«l|..i,...;...qr».l,754,OO0  1,673,000         2,030.000  2,9(;3.000 

Woift 289.000  31.%000  242.000  185.000 

Indian  aoro 123,000  113,000  203,000  159,000 

The  following  return  shows  tlie  extent  of  the  sales  of  home- 
grown wheat  barley  and  oats  in  the  187  leading  markets  of 
England  and  Wales  during  the  first  26  weeks  of  the  season, 
together  with  the  average  prices  realized,  compared  with  pre- 
vious seasons : 


S^. 


OaU 


lejr.... 


.~.....<m. 


1883-S4. 

l,6l7.^o^ 

2,598,333 
329,410 


8  A  LBS. 

1882-83. 

1,277,973 

1,656,302 

159,209 


8S?f:; 


AVERAOB  PRICES. 
1883-84.        18S2-83. 
:    d.  ».    d. 

39     0  41     I 

32     9  34     O 

19     9  20  10 


1831-82. 
1,195,929 
1,396,774 

160,736 


1881-82. 
(.  d. 
46  10 
33  6 
20  10 


1880-Sl- 

996.996 

1,428.833 

113,051 


1880-81. 
«.    d. 

42  6 
33  4 
21     2 


Converting   quarters  of   wheat    into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  as  follows  : 


1883-81. 
.ovt.  23,388,250 


1882-83. 
22,151, .532 


1831-82. 
20,729,400 


1830-Sl. 
17,231.264 

by  multiplying  the  sales  In  tho  187 
to4T,.    This  „.-:-..— ...^Itfs      -J      ••  ■  ^-^-    ■ 

UDsdom  Is  adopted  by  the  London  grain  trade  and  lii  aooepted  by  "it  aJ 
VMdacloi;  a  result  approximately  correct. 


Wheat.. 

^PThis  aggregate  Is  arrived  at 
margeta  above  by  3is,  and  that  roault  fs  re<lttoed' to  cwt.  by  multiplying  It 
proportion  between  the  187  markets  and  the  tutals  for  the 


Annezed  ia  a  return  showiUic  the  extent  of  the  importa  at 
oereai  produce  Into  the  United  Kingdom  during  the  Orat 
twenty-six  weeka  of  the  aeaaon,  the  average  price  of  home- 
grown wheat,  the  sales  of  home-grown  produce,  the  risible 
supply  of  wheat  in  the  United  States,  the  (|uantity  of  wheat 
and  flour  oatiuiatetj  to  be  afloat  to  the  United  Kingdom,  and 
the  exports  of  wheat  and  flour  for  five  months,  compared  with 
previoua  y^pirs: 

tMrOBT*. 

1983-81.  I88;<-83.  1881-82.  1880-81. 

Wheat OWt.  28,272,409  33,133.960  31,248,270  3^,465,268 

Barley 9,966.941  |).337,021  7.556.742  7,448,6(13 

Omta 6.318,135  7.495.553  4,893,873  5,194,283 

Peas 925,209  1.112,841  932,513  1,337,563 

Beana 1,330,888  1,2'>3,'107  910,939  1,205,121 

Indlanoom 13,776.019  7,660,711  11,525,747  16,789,162 

Floor 7,643,766  8,493,383  4,174,415  6,796,993 

BUrrUES  AVAILABLE  rOR  HOME  CONSDMmON— TWKNTr -IIX  WEEKS. 

1883-84.  1882  83.         1831-82.         1830-31. 

Imiiorte  of  wheat,  owt.28,272,409  33,133,030    31.218.270    29.465,268 

Imports  of  flour 7,643,766  8,493,335      4,174,415      6,796,993 

■ales  of    home-growu 

produoe 23,368,2.50  22,151,532    20,729,400    17,281,26* 

Total 59,281,425    63,778,877    60,152,035    53,543,524 

Av'ge  price  of  English 

wheat  for  season.qra.  39s.  9d.  41s.  Id.  46s.  lOd.  428.  6d. 
Visible  supply  of  wheat 

In  the  a  8 busU. 31,503,000    23,000,000    13,027,000    27,200,000 

enpply  of  wheat  and 

flour  afloat  to  U.  K. 

Iiuartors 2,043,000      2,272,000      3,148,000        

Exports  of  wheat  and  flour  for  five  months  : 

1833-81.         1883-83.      1881-32. 

Wheat owt.  270,651         291.713         243,979 

Floor 24,418  79,800  35,946 


London,  Saturday,  February  23,  18*1. 

The  rise  in  the  New  York  sterling  exchange  for  cable  trans- 
fers  to  4 '90)^  has  been  the  more  prominent  feature  in  city 
circles  during  the  past  week.  During  the  earlier  days  the  tone 
of  the  money  market  remained  firm,  and  although  mercantile 
bills  continued  scarce,  very  few  bills  were  discounted  imder 
3%  per  cent.  Money  for  short  periods  was  also  in  good  d©^ 
mand,  chiefly  in  connection  with  the  payment  of  the  dividends 
on  several  of  our  leading  railway  companies;  but,  as  it  is  known 
that  those  movements  can  have  only  a  temporary  influenoe, 
the  gold  shipments  from  New  York  to  London,  and  the  report 
that  we  may  expect  about  £4,000,000  sterling  during  the  spring 
months,  has  given  a  downward  tendency  to  the  money  market. 
Furthermore,  the  limited  demand  which  new  exists  for 
American  bonds,  the  low  prices  of  breadstuffs,  and  the 
restricted  export  of  most  descriptions  of  food  from  American 
ports,  are  obviously  calculated  to  keep  the  New  York  exchange 
in  our  favor;  but,  at  the  same  time,  our  own  export  trade  with 
the  United  States  has  been  falling  off,  and  is  now  of  very 
moderate  dimensions.  If,  however,  the  quantity  of  gold  cornea 
forward  which  is  reported,  the  rates  of  discount  in  this  coun-' 
try  must  certainly  decline,  while  on  the  other  hand  the  New 
York  quotations  should  improve. 

To  maintain  existing  rates  here  will  be  a  difl[lcult  process,  as 
not  only  is  very  little  gold  leaving  the  country,  but,  in  addition 
to  the  anticipated  American  supplies,  business,  both  commer- 
cial and  financial,  is  upon  the  most  restricted  scale.  The  scare 
produced  by  the  failure  of  Messrs.  Thomas  &  Co.  on  tho  Stock 
Excliange  and  by  the  shipments  of  gold  to  Australia  no  longer 
exercises  any  influence.  That  scare  was  regarded  as  the  cause 
of  notes  and  gold  being  taken  away  from  the  Bank  of 
England  to  give  confidence  to  prov;incial  bankers,  and  it  is  now 
quite  probable  that  if  the  import  of  gold  from  America  con- 
tinuee,  the  provincial  mind — evidently  easily  disturbed — will 
be  less  anxious  about  the  future.  The  /improved  condition  of 
things,  actual  and  prospective,  seeips  to  exercise  but  little 
influence,  and  it  is  not  only  in  comtnercial  circles,  but  also  on 
the  Stock  Exchange,  that  busineas  is  upon  a  very  limited  scale. 
The  fact  is  that  the  general  public  have  lost  so  much  money  of 
late  years,  and  are  so  greatly  encumbered  with  shares  in  new 
ventures,  that  the  Stock  Exchange  has  no  attraction  for  them. 

Tlie  position  of  the  Bank  of  England  has  scarcely  changed 
during  the  week,  though  the  variations,  chiefly  owing  to  the 
payment  of  imperial  taxes,  are  important.  The  proportion  of 
reserve  to  liabilities  remains  at  40'83  per  cent.  There  is 
an  increase  of  £343,328  in  the  supply  of  btdlion,  due  «lmoat 
entirely  to  the  return  of  gold  coin  from  provincial  cir- 
culation, and  there  is  a  diminution  of  £474,120  in  the  note  cir- 
culation. The  result  is  that  the  total  reserve  has  been  aug- 
mente<l  to  the  extent  of  £817.348,  raising  it  to  £18,767,941,  aad 
comparing  with  £14,033,977  last  year.    i   - 
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Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  tlie  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 

1884.  1883.  1883.  1831. 


Circulation 

Public  deposits 

Other  dcporiits 

Goyernm't  securities 

Other  securities 

Bss've  of  notes&coin 
Coin  and  bullion  in 

both  dcpai'tmouta. 
Proport'n  of  reserve 

to  lial>ililies 

Bank  rate 

Consols 

Eng.  wheat. av. price 
Mid.  Uplainl  cotton. 
No.  40  Mule  Twist. 


£ 
24,292,695 
10,38.),«18 
23,014,063 
13,453,0H3 
24.M75,.i61 
13,707,641 


£ 
24,691.170 
8,854,957 
22,783,395 
12,383,372 
23.453,735 
14,033,977 


£ 
24,532,660 
8,664,835 
23,315,4>!8 
13,130,343 
24,651, ,553 
12,417,560 


£ 
2.1,259,150 
10,573,440 
24,197,181 
14,831.80S 
20,681.230 
17,419,633 


22,250,336    22,975,447    21,200,220    27,678,783 


40-83 

31s  p.  c. 

101  »sd. 

378.3d. 

S'sd. 

OSgd. 


4438 
3>«  p.  o. 

10238 

41s.  Oil. 
5!>6d. 
9%d. 


Cloar'g-liou.sercturn.134,627,000  115,958,000 


38  >s 

5  p.  c. 

10018 

46s.    Od. 

C.38d. 

lO^id. 
111,565,000 


49% 

3  p.  c. 

99% 

42s.    3d. 

6 -led. 

lOijid. 

93,274,000 


In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold— There  have  been  a  few  small  orders  for  India,  but  no  demand  of 
any  extent  for  the  Continent.  The  Bank  has  received  £28,000  in 
sovereigns  from  Australia,  this  being  the  only  arrival  of  the  week.  The 
P.  &  O.  steamer  takes  £30,000  to  Bombay. 

Sliver— Tliere  has  been  a  bettor  demand  for  the  East,  and  as  the 
arrivals  of  the  week  are  again  small,  a  further  improvement  in  price 
has  resulted  ;  the  silver  by  the  Chill  steamer  having  been  sold  at  51  i^d. 
per  oz.  The  market  may  be  considered  firm,  the  Indian  exchanges 
showing  a  further  rise.  The  P.  &  O.  steamer  takes  £53,000  to  Bombay, 
and  the  Nile  £25,000  to  the  West  Indies.  The  arriTals  comprise 
419,000  from  Chili  and  £31.000  from  New  York. 

Mexican  Dollars  have  improved  isd.  in  price,  in  sympathy  with  bar 
silver,  the  rate  being  49  %d.  per  oz.  Tliey  are  taken  for  refluiug  pur- 
poses, there  being  but  little  demand  for  China. 

The  trade  for  cereal  produce,  and  especially  for  wheat,  re- 
mains in  a  very  dull  and  inactive  state.  All  tendency  to 
improvement,  which  had  manifested  itself  in  a  slight  degree, 
has  disappeared — a  movement  which  is  very  genei-ally  attrib- 
uted to  the  unusually  mild  weather.  This  has  been  about  the 
mildest  winter  on  record.  In  fact,  we  liave  liad  spring 
weather,  with  scarcely  any  interruption,  since  the  close  of 
Autumn,  and  we  are  now  anxious  about  the  sprmg,  as  vegeta- 
tion is  forward,  and  may  receive  an  unpleasant  chock.  The 
price  of  wheat  is  so  low  that  to  quote  reduced  values  would  be 
difficult. 

The  following  quantities  of  wheat,  flour  and  Indian  com 
are  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  sup- 
plies not  being  included  : 

At  present.        Last  week.         Last  year.  1882. 

Plour qrs. 1,673,000  1,770,000  2,050,000  2,302,000 


Wheat 315,000 

Indian  corn 113,000 


315,000 
144,000 


250.000 
253,000 


152,000 
123,000 


The  following  were  the   stocks  of  cereals  at  Odessa  at  the 
close  of  each  of  the  last  three  vears  : 


1883. 
Chelwerls. 
Wheat 1,575,400 


Kye. 

Uidiau  com 

Barley 

Oats 

Linseed,  rape,  millet,  &c. 
Peas,  beaoB,  &o 


83,000 
80,000 
23,000 
30,800 
8,500 
3,000 


1882. 

C/ietwerts. 

1,214.800 

142.300 

19,800 

81,800 

26,800 

35.900 

4,500 


1881. 

Cheticerts. 

1,176.' 00 

75.500 

56,500 

201,000 

23,800 

78,550 

6,000 


Total 1,813,700  1,525,900  1,618,150 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  187  principal 
markets  of  England  and  Wales,  together  with  the  average 
prices  realized,  compared  with  the  three  previous  years;  the 
figures  embrace  a  period  of  25  weeks, 

SALES. 

1833-4.  1882-3. 

Wheat qra.  1,564,305       1.229,711 

Barley 2,518,191        1,602.707 


1881-2. 
1.158,864 
1,354,018 
154,750 


18S0-1. 
970.909 
1,335,509 
111,722 


Oats 312,335  151,693 

XVEKXOB  TRICES. 

1883-4.  1882-3.  1881-2.  1880-1. 

s.    d.  s.     d.  f.    d.  s.    d. 

Wheat perqr.    39  10  41    1  46  10  42    7 

Barley 32  10  34    O  83    7  33    5 

Oats 19  10  20  10  20  10  21    2 

Converting  quarters  of  wheat  into  cwts.  the  totals  for  the 

whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1881-2.  1880-1. 

Wheat cwt.  22,595,.520       21,315,000        20,088,000        16,829,089 

C^  This  aggregate  is  arrived  at  by  multiplying  the  sales  In  the  187 
markets  above  by  3^^,  and  that  result  is  reduced  to  owt.  by  multiplying 
it  by  4I3.  This  proportion  between  the  187  markets  and  the  totals  for 
the  kingdom  is  adopted  by  the  London  grain  trade,  and  is  aocept«d  by 
It  as  producing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  into  the  United  Kingdom  during  the  first  25 

weeks  of  the  season,  the  average  price  of  English  wheat  for 

the  season,  the  visible  supjjly  of  wheat  in  the  United  States, 

the  quantity  of  wheat  and  fiour  afloat  to  the  United  Kingdom 


and  the  exports  for  five  months,  compared  with  previous  sea- 
sons: 

IMPOSTS. 

1893-4.           1882-3.           1881-2.  1880-1. 

Wheat cwt. 27.710,637    31,791.745    29,899.941  28.897  658 

Barley 9.825,198      9,632,030      7,391.094  7,a79  179 

Oats 6,186,267       7,239,335      4,797,630  5,161242 

Peas 914,471       1.108,263          894,478  1,325  383 

Beans 1,295,694       1.147,709          862.192  1,137  194 

Indian  corn 13,414,144      6,924.057    11,297,023  1B,4S0!95S 

Flour 7,312,687       8,013,660       4,023,919  6,688,404 

snrrLiES  available  for  home  coNSCMrrioN  -twestv-five  weeks. 

188.^-4.           1382-3.           1881-2.  1880-1 

Imports  of  wheat. ewt.27,710,637    31.791.745    29,899.941  28,897,638 

Imports  of  flour 7,342,687       8,013,080      4,023,949  6,688,404 

Sales   of   home-grown 

produce 22,595,520     21,315,000    20,088,000  16,829,089 

Total 57,648,844    61,120,405    90,211,890  52,115,151 

Av'ge  price  of  English 

wheat  for  season. qre.  39s.  lOd.  41s.  Id.  463.  lOd.  42i.  74. 
Visible  supply  of  wheat 

in  the  U.  8 bush.32,100,000    21,800,000    17,800,000  28,00},qOO 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qrs 2,085,000      2,092,000      2,288,000  3,126,000 

Exports  of  wheat  and  flour  in  five  months  (September  to 
January  inclusive) : 

1883.                   1882.  1881. 

Wheat cwt.  270,651               291.713  243,979 

Flour 24,418                 79,800  35,916 

EugllNh    inarket  Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstufl's  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  March  14: 


London. 

Silver,  per  oz d. 

ConaolB  for  money 

Cionsols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.S.  4133  of  1891 

U.  8.  4s  of  1907 

Canadian  Paciflc 

Chlo.  Mil.  &8t.  PaiU  .... 

Erie,  common  stock 

nilnois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat.       Uon.      Tuts.  \    Wed.     Thurs. 


51I16 
10158 
101=8 

76-50 

114^8 
12578 

.'.51a 
9313 
251a 
1331a 
601a 

2958 

11851 


Liverpool. 


Flour  (ex.  State)..100  lb. 

Wheat,  No.  1,  wh.      " 

Spring,  No.  2...      " 

Winter,  South,  n      " 

Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old " 

Corn,  mix.,  new " 

Pork,  West. mess.. <l  bbl 
Bacon,  long  clear,  new.. 
Beef,  pr.  mess,  new.^to. 
Lard,  prime  West.  %l  cwt. 
Cheese.  Am.  choice 


Sat. 


t.  d. 

11  9 

8  7 

8  0 

9  8 
8  4 
8  1 
7  8 
5  4 

4  111* 

70  0 


Slha 
101  ■■'8 
lOl's 
76-.57ia 


10131 
102 

76-: 


11478       115% 


1257a 
55 14 
93 
3538 

I3314 
601a 
29 !» 


126 
55 18 
92% 
2518 

I3314 
601a 
291a 


U878     |I18is 


Man.     Tuet. 


t.    d. 
11    9 


71    0 


7 
0 
8 
4 
1 
8 
4 
4111a 

70  0 
44  0 
94  0 
47    6 

71  0 


f.  d. 

11  9 

8  7 

8  0 

9  8 


4  10 

70  O 
44  0 
94  0 
47    3 

71  0 


10158 
l(il78 

76-57i3 

U478 

1257s 

5553 

9178 

25 

134 
60 19 
291a 

II913 


51  he 
101% 
101 '8 


1:514 

xl2.'> 
557a 
03% 
2538 

134 
61 
297s 

Xll9 


Wed. 


t.  d. 

11  9 

8  7 

8  0 

9  8 
8  4 
8  1 
7  8 
5  3 
4  10 

70  0 
44  6 
93  0 
47  3 

71  0 


unmrt. 


t.    d. 

11    9 


8 
8 
9 
8 
8 
7 
5 
4  10 

70  O 
44  6 
93  0 
47    3 

71  0 


Wrt. 


511,1 

10116, 

102i« 

76-60 

11533 

125 

55% 

92 14 

243^ 


W 


2454 
118 


JH, 


(.  4. 

11   9 


9   8 


8 


4 
8  1 
7  8 
5  8 
410 

70  d 
44  6 
92  0 
47   3 

71  0 


National  Banks.— The  following  national  banks  have  lately 
been  organized: 

3,133— The  Three  Rivers  Natlonivl  Bank,  Michigm.    Capital,  ¥31,000 

Joseph  B.  Millard,  President;  Oscar  F.  Millard,  Cashier. 
3,134— Toe  First  Natlon.il  Bank  of  Peaboly.  Kansas.     Capital.  $50,000. 

Frank  H.  KoUock,  President ;  Willis  Westbrook,  Cashier. 
3,135— The  Citizens'  National  Bank  of  Waco,  Texas.    Capital,  $100,000. 

William  Cameron,  President;  L.  B.  Black,  Cashier. 
3,136— The    First  National    Bank   of    Modesto,    California.      Cipltal, 

$50,000.    Henry  Harpur   Hewlett,   President;    Stimpsou  f. 

Rogers,  Oashier. 
3,137— The  National  Bank  of  UnlonvlUe.  Mo.    Capital,  $50,000.    David 

W.  Pollock,  President ;  F.  II.  Weutworth,  Cashier. 

Imports  and  Exports  forthe  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merc)xandise. 
The  total  imports  were  $9,636,819,  against  $8,339,074  the  pre- 
ceding week  and  $9,645,264  two  weeks  previous.  The  exports 
for  the  week  ended  March  11  amounted  to  $5,339,440,  .against 
$5,046,465  last  week  and  $5,364,483  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  6,  and  for  the  week  ending  (for  general 
merchandise)  March  7;  also  totals  since  the  beginning  of  first 
week  in  January: 

FOKEIOM  IMPOBT8  AT  MBW  TORK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

len'Imer'dlge.. 

«3,2«4,629 
6,285,563 

$2,315,992 
5,907,255 

$3,420,429 
6,884,754 

$3,983,290 
5,641,529 

Total 

BineeJan.  1. 

Ory  good* 

aen'lmer'dUe.. 

$9,530,192 

$26,458,413 
53,518,067 

$8,223,24  7 

$31,246,503 
64,348,768 

$10,305,183 

830.496.458 
60,373,930 

$9,626,819 

$28,982,004 
56,874.678 

Total  10  weeks. 

$79,976,480 

$95,595,277 

$91,370,393 

$85,856,682 

Mm 
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Tlio   iiiii><)it!ili(>nH  "f  <lrv   hooiIh  at  this   port   for  tho  wm-V 
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1  II.  rorronp.>n(liiiK  [H-riodH  of  1S88,  are  tw  follow*: 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
Iweek  ending  March  11,  1884,  and  from  Januai-y  1  to  date: 

EXPORTS  rKOM  HEW  TOBK  FOR  TRB  WKKK. 


1881. 


1882. 


rortbe  we«k...i     (8.»'.!G.:)i)0     $8.iao.ioo 
Fl«T.  reported.  I     6V,393..'i9«       57.929,503 

Total  10  weeks.'  $73.7in,9!)l    «04,t09,663 


1883. 


•7.307,419 
62.798,8lrt 

470,306,235 


1884. 


$3,339,440 
53,531,832 


838,801,272 


Tl)e  following  table  shows  the  cxjxjrta  and  imports  of  specie 
lat  the  |)<)rt  of  New  York  for  the  week  ending  March  8.  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 

1 1883  and  18t<2: 

CXPORTfl  kUD  IXFOBTS  OP  8PB0IB  AX  KBW  TOBK. 


e«M. 


Brest  Britain 

France 

Germany 

Weet  Indies 

Mexico 

Soath  America 

All  otber  coantrlea. 


Tetal  1884. 
Total  1883. 
Total  188-2. 


Silttr. 

Great  Britain 

France 

,  Germany .. 

I  West  Inillea 

Mexico 

SontU  AinerlOH 

All  otber  countrtea. 


Total  1884. 
Total  1883. 
Total  1882. 


SxporlM. 


Wtek. 


\8ineeJan.X, 


.T0,02J,892 


93,000 


42,300 
12,000 


$3,172,934 


413,000 


0S,767 
53,731 


Imports. 


Wetk.      Since  Jan.!. 


21,831 
8,i'73 


$G, 


177,192 

20,000 

730,000 


»J,710,435|       133,009 

83,(i50  14,051 

9,863,09S  32,441 


♦2.%7,000    $2,081,354 


33,713 

lo'.oVa 


12,200; 


185,611 

11,603 

36.345 
69,720 


J.TI2.9.18  $3,257,753 
507,3(i.<|  2.(i9.S.701 
l»0,40^l|      2.307,751 


8,031 

10,610 

3,-.;3i 

2,633 


$30,515 

235,111 

22.316 


14,191 
80,192 


36,606 


$131.28!) 
182,93.'< 
377,219 


$1,068 


37.052 
14S.501 
680,963 

37.370 
8,633 


$.<)13,592 
891,138 
318.308 


Of  the  atx>ve  imports  for  the  week  in  1884,  $8,408  were 
American  gold  coin  and  f8,431  American  silver  coin.  Of  the 
export.s  <luring  the  same  time  !|il,i).">4,800  were  American  gold 
coin  and  ^i:i,yi6  .Viuerican  silver  coin. 

Oregon  k  California. — It  is  reported  that  arrangements 
are  bemg  m.i<le  for  the  cancellation  of  the  lease  of  the  Oregon 
&  California  Ruilroa'l  to  the  Oregon  &  Trans-Continental  t'oni- 
pany.  Tlie  latter  has  stopped  construction,  so  that  the  con- 
tract with  the  Oregon  &  California  to  complete  eighty-seven 
Bailes  more  of  road  by  Jane  80  is  not  likely  to  be  carrie<l  out. 
The  O.  T.  people,  however,  claim  that  they  have  until  June  30, 
1885,  to  complete  the  contract. 

Pennsylrnnia  Railroad. — .\t  the  annual  meeting  in  Phila- 
delphia the  following  resolutions  were  adojited,  and  no  other 
business  of  importance  was  transacted  : 


tlh' 

tiiiK  .r.Ul. 

y.  <t  tlin  thanks  of  the  stookhnldirs  he  tnnilnrml  ihoprsal- 

ili'iii  I  "T   illiri'idiM   for  lh<  Ir  111.;.' iihil   ritltlifiil    liinliUKrIiient  of 

tUo  uiritlrn  of  II 

ItrtulMil,  Til  >>  nicnt  ofillvlileiids,  a* 

Inillnttnil  In   II  ixianl  lin  aiitliorltn  1  to 

I'unlliMii)  tlin  Huims  nlii:iii:vct  lu  Uiiir  Jiiliiiucitt  It  stiatl  be  (of  tbe  beat 
liitci'O^ls  ul  the  sli  irolioUlcra  ot  tho  coinpniiy  to  do  so. 

PUlHlMirar  Whnfiling  Sk   Kentiirky.— An  ox  ;.ort« 

that  the  propiiHi'il  is.siK'  of  if.'iOO.OOO  Ixmils  by  thi  will 

lie  guaranteed  liy  the  I'enn.Mvlvania  CVmipany,  t'>  « ijirh  tho 
form*!'  road  is  le.i.sed.  lionds  will  be  is,sue<l  to  pay  for  tho 
i-oad  Iniilt  from  Wheeling  to  Uenwood.  Tho  Ohio  River  Rjiil- 
niad  is  building  a  ninety-mile  road  to  I'arkersburg,  to  lie  llii- 
ished  this  spring,  anil  the  company  will  permanently  u.se  tho 
Pittsburg  Wheeling  &  Kentucky  over  the  first  portion  of  the 
route. 

St.  IjOhIs  Hannibal  &  Keoknk.— Erwin  C.  Case,  reoei\-er  of 
the  St.  liOuis  Hannibal  &  Keokuk  Railroad,  has  filed  a  ie|K)rt 
and  inventory  with  Judge  Treat  of  the  United  St.ites  District 
Court.  The  indebtedness  of  the  road  is  as  follows:  Juilgments, 
Ija^.H'tH;  taxes,  $.5,051:  floating  indebtedness,  !|;H5,H7H:  mii-stion- 
able  I'laiins,  :j;."),7T3;  needed  for  terminal  facilities  at  Ilannibal, 
$100,000:  total  of  summary,  fl49,840;  less  available  i\nsi-t», 
|6,641;  balance.  $443,608.  Tho  receiver  says:  "The  trains  of 
the  St.  Louis  Hannibal  &  Keokxik  Itailroad  run  from  Hanni- 
bal, Mo.,  over  the  tracks  of  the  Missouri  Pa<'ittc  Railway,  a 
distance  of  2'8  miles,  to  St.  Louis  junction,  thence  over  its 
own  road  in  a  southerly  direction  8i'73  miles  to  Oilmore,  Mo., 
connecting  there  with  the  Wabash  St.  Louis  &  Pacific  Rail- 
way for  St.  Louis,  southern  and  western  points.  The  country- 
traversed  by  this  railroad  is  largely , in  agricultural  distri<'t,  widl 
settled,  and  producing  annually  a  large  amount  of  live-stock, 
grain  and  other  farm  proflucts.  «  »  *  ••  xhis  road,  in  its  pres- 
ent condition, with  its  limited  supply  of  inefficient  motive  jwwer, 
lack  of  side-tracks  depots,  &c.,  is  inadequate  for  the  rlemands 
upon  it.  *  *  *  Amount  needed  for  terminal  facilities  at 
Hannibal,  three  miles  of  main  track,  depots,  warehouses, 
side-tracks,  &c.,  estimated  at  $100,000.  The  receiver  would 
respectfully  state  that  in  ca-se  the  suggestions  and  recommend- 
ations made  (in  the  body  of  the  report)  are  followed  and 
carried  out,  the  road  would,  in  liis  judgment,  l)e  capable  of 
corning  a  gross  .sum  of  at  least  $200,000  per  annum,  and  possi- 
bly this  sum  might  l)e  largely  increased,  provided  the  coal 
products  are  properly  developed.  The  total  amount  needed  for 
repairs  is  estimated  at  $339,750.  Ailding  to  this  $100,0(M) 
needed  for  terminal  facilities  at  Ilannibal  and  $119,590  in<iebt- 
edness,  and  the  total  needs  are  $449,340,  less  lO.Ml  available 
aflsets  on  hand.  The  receiver  also  filed  a  petition  asking  leavo 
to  issue  debentures  for  an  amount  sufficient  to  cover  the  above 
expen<bture8,  these  debentures  to  be  in  the  nature  of  receiver's 
certificat(>s,  and  to  he  a  first  lien  upon  the  road,  preceding  tho 
claims  of  the  bonholders." 

Judge  Treat  granted  the  request  of  the  receiver,  and  he  is  em- 
powered to  is.sue  $.'}00,000  of  certificates  at  once,  in  sums  of 
$1,000  each,  interest  not  to  exceed  7  per  cent,  and  $300,000 
more  may  be  issued  as  needed  under  further  orders  of  the 
Court,  these  certificates  to  be  used  for  needed  repairs,  improve- 
ments, &c.  As  to  the  floating  debt  and  other  demands,  con- 
sideration thereof  is  reserved  until  the  same  shall  have  l>eeii 
presented  and  adjudged.  When  applications  are  ma<le  for  pay- 
ments by  the  receiver  for  part  indebtedness,  they  must  be  pre- 
sented to  the  Court  for  adjudication,  except  that  the  receiver 
may  pay  to  the  employes  their  current  wages  falling  due. . 

— A  new  bank  ha-s  just  been  organized  and  started  in  this 
city,  at  the  corner  of  Third  Avenue  and  Fif  ty-seveivth  Street,  to 
be  known  as  the  Nineteenth  Ward  Bank.  The  bank  is  organized 
under  the  laws  of  the  State  of  New  York,  and  its  management 
is  composed  of  gentlemen  of  long  experience  in  banking  and 
commercial  circles.  We  note  such  names  as  Samuel  II.  Rjith- 
bone.  President;  Douglass  R.  Satterlee,  Vice-President  anil 
Cashier:  Martin  B.  Brown,  William  K.  Soutter.  George  H. 
Kendall,  Vincent  R.  Sclienck  and  others.  This  institution  will 
no  doubt  meet  a  want  in  a  popular  section  of  our  city  but  little 
blessed  with  good  banking  facilities, 

—The  editors  of  the  CHRONICLE  are  in  receipt  of  "Burdett's 
Official  Intelligence,"  1884,  from  liondon.  This  volume.  pul>- 
llshed  annually,  is  i.ssued  under  the  sanction  of  the'Committee 
of  the  London  Stock  Exchange,  and  is  compiled  and  edited  by 
Jlr.  Henry  C.  Burdett.  Secretary  of  th^  Share  and  Loan  De- 
partment. The  work  is  probably  the  most  complete  book  of  its 
class  published  in  the  world,  and  gives  a  summary  of  infor- 
mation regarding  the  numerous  shares  and  bonds  dealt  in  at 
the  London  Stock  Exchange.  The  work  is  thoroughly  organ- 
ized, with  a  comprehensive  index,  and  Ls  well  worthy  of  a 
place  in  tho  offices  of  bankers  and  brokers  in  this  country.  A 
copy  may  be  examined  at  the  office  of  the  Ciironiclk,  and 
parties  d^iring  to  purcliase  can  then  order  direct  from  London. 

Anctlon  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  w^eek  by  Messrs. 
Adrian  H,  Muller  &  Son. 

.iharet. 
72  Great  Western    (Uarloo) 

Ids.  Co 90 

300  Cent.  Ameri'n  Transit  Co.     1<4 

Bondt. 
$3,000   Bleerker    Ctrt-pt   and 
rultnn  Ferry  Railroad  1st 
7«,due  1000 1119|a2Ml 


Shares. 

100  Brooklyn  Trunt  Co 201>a 

80  Mi-tro|Milltan     C!as-I.lt(ht 

roiniiiinjr  2259225^ 

16  Brooklyn  rias-Licrlit  Co.. 133 
30  New  York  Mutual  (Ja4Co.ia0>a 
lOBtiiyvesiint  Sate  Deposit 
Company $6 
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'ghz  jankers'  da^jette. 


DIVIDENDS. 


Namt  of  Company. 


Railroads. 

Dnbnqiie  &  Sioux  City..... 

Lehigh  Valley  (quar.) 

N.  Y.  Central  &  Hud.Riv.  (qnar.). 
N,  Y.  &  Har.  com.  &  pf.  (city  line). 

Miscellaneous. 
Western  Union Telegrapli  (quar.). 


Per         When 
Cent.     Payable. 


2iii 
2 
2 
2 

1% 


April 
April 
April 
April 


April    15 


Books  Closed. 
(Days  inclusive.) 


April  1  to  April  16 
March  18  to 


March  16  toApr.  20 
March  10  to  Apr.  1 

March  21  to  Apr.  1 


NEW    YORK.    FKIDAY,    MARCH 

The  Money   Market   and    Financial 


14.  1884-5  ^91. 

Situ-ation.— Sonio 

of  the  symptoms  of  "  spring  trade  "  are  to  be  seen  in  tlie  in- 
crease of  the  imports  at  the  port  of  New  York,  which  have 
been  from  10  to  12  per  cent  larger  in  the  last  two  or  three 
weeks  than  previously,  and  though  the  distribution  of  goods 
to  the  interior  and  country  merchants  is  on  a  comparatively 
small  scale  yet,  there  is  reason  to  expect  improvement  before 
long,  from  the  fact  that  the  stocks  of  goods  throughout  the 
country  are  much  smaller  than  usual.  The  chief  obstacle, 
however,  to  a  pi-ompt  improvement  in  the  whole  commercial 
and  financial  situation  is  that  the  exportable  products  of  the 
country  do  not  find  a  ready  market.  The  visible  supply  of 
grain  in  the  United  States  is  larger  than  ever  before  at  this 
season  of  the  year.  At  Chicago  alone -it  is  estimated  that 
there  is  $30,000,000  locked  up  in  bank  advances  on  grain 
and  provisions  in  store,  and  yet  with  tliis  large  stock  of 
grain  in  hand,  which  must  find  a  mjirket  abroad  if  at  all,  we 
have  exported  in  the  last  three  weeks  about  $9,000,000  of 
gold,  which  makes  it  evident  that  Europe  prefers  the  latter  to 
our  breadstuflfa  at  the  present  prices. 

The  export  movement  of  specie  seems  to  have  about  ceased, 
at  least  for  the  present.  The  total  exports  since  Friday,  the 
8th,  have  been  insignificant,  and  there  are  no  engagements 
to-night  for  specie  for  the  European  steamer  going  out  to-mor- 
row, the  15th.  The  immediate  causes  of  the  cessation  of  gold 
exports  were  the  reduction  of  the  Bank  of  England  rate  of  dis- 
count on  Thursday  to  3  per  cent  from  d>4,  the  consequent 
decUne  of  14,  cent  on  the  pound  sterling  on  short  bills,  and  the 
marketing  of  about  $1,500,000  of  bankers'  demand  bills  by  the 
Bank  of  Montreal  and  Messrs.  Kennedy  Tod&  Co.,  on  Friday, 
In  connection  with  the  Canadian  Pacific  affairs. 

The  money  market  shows  some  faint  symptoms  of  stiffening, 
though  it  has  not  been  made  manifest  in  the  quotations,  except 
for  discounts  on  mercantile  paper,  which  were  advanced  ten  days 
ago  }4  cent  to  5  and  .53^  for  single  names,  and  the  same  this 
week  for  double  names  to"4  and  5.  Time  loans  on  collateral  of 
dividend-paying  stocks  can  still  be  had  for  any  time  less  than 
9  months  at  from  3}^  to  4  per  cent,  and  on  mixed  collaterals 
at  4  per  cent.  Call  loans  on  stocks  have  continued  at  from  3 
to  lU  per  cent.         i 

The  last  statement  of  the  New  York  banks  showed  an  in- 
crease of  $3,841,300  in  the  loans,  which  is  presumed  to  have 
been  largely  upon  railway  stocks  which  have  been  withdrawn 
from  the  stock  loan  market  and  used  as  collaterals  for  loans  at 
the  present  low  rates,  in  anticipation  of  an  increase  in  the  rates 
later  on.  A  portion,  however,  is  of  course  due  to  the  usual 
increase  of  accommodations  to  merchants  incident  to  the 
spring  trade.  The  concurrent  and  nearly  equal  decrease  of 
deposits  and  of  specie  partly  reflects  the  export  movement  of 
gold  that  week,  though  this  item  counted  only  in  part  in  the 

■  last  statement  and  may  be  expected  to  affect  also  this  week's 
return.  The  decrease  of  surplus  in  the  week  to  March  8th 
was  $.5,879,300,  though  this  still  left  it  at  $12,820,675,  as 
compared  with  a  deficiency  of  $5,166,150  at  the  same  date 
last  year. 

On  Thursday  the  Bank  of  England,   as  already  stated,  re- 

■  duced  its  rate  of  (tiscount  to  3  per  cent  from  3}^,  owing  to  the 
.  continued  gain  of  specie  on  balance  in  the  foreign  movements 

of  gold.  In  the  same  time  the  reserve  in  the  Bank  was  in- 
creased to  43  7-16  per  cent  of  its  liabilities,  as  compared  with 
38%  per  cent  a  week  before.  The  gain  in  specie  for  the  week 
.  was  £883,000.  The,  weekly  statement  of  the  Bank  of  France 
showed  a  gain  of  1,300,000  francs  ii^  gold  and  ;a  decrease  of 
1,100,000  francs  in  silver.  The  Bank  of  Germany  showed  a  loss 
of  8,207,000  marks  in  specie  for  the  week. 

I'he  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  iu  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  ana  diR 

Specie 

Clronlation.. 
Net  deposits 
Legal  tendxrfc 

Legal  reserve 
Beaerve  held 

Barplus 


1384. 
Mar.  8. 


DitTer'nees  fr'n.  \ 
previous  week.  | 


1883. 
Jf or.  10 


W48.279,900  Inc  .$3,841, 300 


1882. 
Mar.  11. 


4  87J^  @4  90,  against  4  87i^@4  W)%  a  week  previous.  The  rates 
for  actual  business  to-day  were  as  follows,  viz. :    Sixty  days 
4  86i^@4  8(i%;    demand,   4  89@4  89i^;   cables,   4  89K@4  89¥'. 
Commercial  bills  sold  at  4  Sr>@  4  8oi^, 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


71.898.100  Dec    4,950.100  51,519,701 

14.612.800  Inc.   106,00*  16.609.20( 

355.08 "1.300  Doc.  4,6K6,40n  298,411.400 

29.693.9  10  Dec.  2,095,800  17,917,000 

*88,771.325iDpc  $1,166  600;  $74,602,850 
101,592,0601  Dec.  7,045.900   69,436,700 


$325,130,000  $313,715,800 


$12,820,675  Deo  .t5,879,300!  •35,166,150 


55,8~8.5f  0 

19,990,600 
286,042.7'  0 

1 6,510.0' 0 
$71,510,675 

72.19S.500 

$687,825 


♦  Deficit. 
.  Exchange.— The  market  for  sterling  exchange  remained  firm 
for  a  week  until  Thursday  when  there  was  a  reduction  of  ^ 
cent  on  the  £  on  demand  bills.  The  rates  for  60-day  bills 
remaine<l  unchanged  though  the  market  has  been  less  firm  in 
theilast  two  days.  The  supply  of  commercial  bills  is,  however, 
comparatively  small,  Tind  this  is  the  principal  element  of 
strength  in  the  market.     Posted  fates  on  Friday,  the  14th,  were 


March  14. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Pranltfort  or  Bremen  (reichmarks) 


Sixty  Dayt 


4  8719 
4  85% 

4  85M 

5  16-'9 
40 14 
9514 


Demand. 


4  90 


514aa 
403b 
95^8 


United  States  Bonds. — Government  bonds  have  shown 
scarcely  any  fluctuations  during  the  week,  and,  with  the  excep- 
tion of  a  decline  of  ig  in  the  4i^s,  prices  are  precisely  the  same 
as  on  Friday,  the  .7th. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

Mch. 

Mch. 

Mch. 

Mch.     Mch. 

Melt. 

Periods. 

8. 

10. 

11. 

12. 

13. 

14. 

4>«b,1891 

..reg. 

Q.-Mar. 
Q.-Mar. 

♦nsM 

11339 

11338 

nir.14 

11314 

♦II319 

Iis8,1891 

.coup. 

11314*11314 

Iic38i^u3i4:^ii3'4ni3i8 

4s,  1907 

-.reg. 

Q.-Jan. 

•122% 

122'8 

122?1,^122%*122^,M22\ 

4s,  1907 

.coup. 

(3.-Jan. 

123% 

123^4 

*123%    1235il  123\;'123% 

3b,  option  U.  8. 

...reg. 

Q.-Feb. 
X   &  J. 

•101 

•101 

•101    rioi 

•101    ,•101 

6s,cur'cy,  '95. 

...reg. 

'129 

•129 

•129      »129 

•129    '•129 

6s,  our'cy,  '96. 

...reg. 

J.   &  J. 

•131 

•131 

•131     .•ISl 

♦131    inai 

6s,  cur'oy,  '97. 

-  - .  reg. 

J.   &  J. 

*133 

•133 

•133      '133 

'133     -133 

6s,  onr'cy,  '98. 

. . .  reg. 

J.   &  J. 

♦135 

•135 

•135     *135    j*135i3i»135 

6s,our'oy.  '99. 

.  ..ree. 

J.   &  J. 

•137 

•137 

•137    ;^137    1'137    |'137 

•  This  is  the  price  bid  at  the  uioraiug  board :  no  sale  was  made. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for 'each  day  of  the  past  week  : 


Beeeipts. 

Payments. 

BcUaTicet. 

Date. 

Coin. 

Ourrencf. 

Mch.  8.. 
"    10.. 
•'    11.. 
"    12.. 
"    13.. 
"    14.. 

$ 

•2,034,564  18 

1,451,365  50 

1,815,268  62 

729,267  21 

881.164  57 

1,135,300  89 

$                        $ 

779.148  45  123.047.185  79 

1  2,408,213  34  122,009,038  49 

840,505  61  122,630,457  42 

1.083,410  74  122,534,235  98 

1,030.138  88  122,404,889  57 

51,467,457  57  122,037,512152 

$ 
10.701.911  71 
10.783.209  17 
11,136.552  a.? 
10,878.630  16 
10.858,682  26 
10,891,402  63 

Total... 

8,047,430  97 

7,609,194  59! 

•  Tnclndes  .'?600,000  United  States  notes  received  from  Washington, 
t  Includes  *;l.000,000  gold  certificates  tnUen  out  of  cash. 
i  Includes  $452,000  gold  certlflcatos  taken  out  of  cash. 

State  and  Railroad  Bonds.— There  was  only  a  moderate 
volume  of  business  in  railroad  bonds  during  the  week,  and  on 
tlie  whole  less  than  in  either  of  the  two  preceding  weeks ;  but 
prices  have  been  firm,  and  there  were  more  indications 
of  a  legitimate  im'estment  for  the  better  class  of  bonds 
than  of  speculation  in  the  cheaper  class.  Aside  from 
this  there  have  been  no  special  features  in  the  mar- 
ket. The  foUovring  are  the  most  prominent  changes,  viz.  : 
Advanced— Louisville  &  Nashville  general  mortgage  6s,  2  per 
cent;  Jersey  (Central  debentures,  2^ ;  Buriington  Cedai 
Rapids  &  Northern  firsts,  Ihi  ;  Jersey  Central  consols  assented, 
lU  ;  New  York  Cliicago  &  St.  Louis  firsts,  1'4;  Rock  Island  68, 
1 ;  New  York  West  Shore  &  Buffalo  5s,  %  ;  Iron  Mountain  5s, 
1 ;  St.  Louis  &  San  Francisco  seconds.  Class  A,  1 ;  St,  Paul  A 
Omaha  consols,  J^ ;  Kansas  &  Texas  consols,  h{;  Mil,  &  St. 
Paul  consols,  H  ;  Oregon  Railway  &  Navigation  firsts,  >f, 
and  Union  Pacifip  firsts,  ^^.  Declined— Erie  second  consols, 
i}4  ;  Denver  &  Rio  Grande  consols,  3  ;  Richmond  &  Danville 
debentures,  1  ;  Wabash  general  mortgages,  %  ;  and  New  York 
Elevated  firsts,  }{. 

State  issues  were  quiet  but  strong;  Tennessee  6s,  new  series, 
sold  at  411^;  do.,  mixed,  at  41i.^@43;  do  compromise  at  49; 
and  North  Carolina  6s,  special  'tax,  at  3;  Georgia  7s,  gold, 
1151^(3115;  Missouri  6s  of  1888,  108;  South  Carolina  Browne 
consol  6s,  106. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  adversely  affected  during  the  three  days  up  to  last 
Wednesday  by  the  exports  of  specie  last  week  and  the  expec- 
tation that  they  would  be  large  again  before  the  close  of  this 
week.  There  were  also  rumors  of  trouble  in  the  Trunk-line 
pool,  which  were  practically  acknowledged  to  be  true  by  the 
fact  that  on  Thursday  there  was  a  general  reduction  of  10 
cents  per  100  pounds  on  all  grain,  provisions  and  meats  in  the 
east-bound  tonnage  of  the  Trunk  lines.  On  Wednesday,  how- 
ever. New  York  Central  became  a  feature,  owing  to  the 
scarcity  of  the  stock  incident  to  the  maturity  of  a  large 
amount  of  seller  60  sales.  The  stock  for  cash  and  immediate 
delivery  commanded  a  premium  of  from  M  to  }4  P^^.F^ 
over  "  regular,''  though  at  the  same  time  it  was  from  iM.tf> 
2J^  below  the  regular  on  seller  5,  15  and  CO  day  options.  The  ad- 
vance in  New  York  Central  had  the  effect  to  strengthen  the 
whole  market,  which  on  Wednesday  closed  generally  higher 
and  retained  a  part  of  this  strength  during  the  next  day. 
On  Friday  the  reduction  of  freight  rates  ordered  by  the  TruijK 
line  managers  had  a  temporary  depressing  effect,  but  the  mar- 
ket quickly  recovered,  and  during  the  afternoon  raanife.stea  a 
strong  upward  tendency  on  some  of  the  leading  special^M. 
The  result  for  the  week  is  generally  higher  prices  than  on  Fn- 
day  of  the  previous  week,  though  there  are  a  few  proniinent_M- 
ceplions,  like  Central  Pacific,  Union  Pacific  and  Erie.  The 
principal  advances  are  New  York  Centnal,  SK  ;  Oregon  Rail- 
way iS:  Navigation,  1"^;  Oregon  &  Trans-Continental,  l?t. 
and  Pacific  Mail,  2^. 


Tin    (  TTRONICLK 


825 
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BTOOKn. 


KAILROADH.     _ 

Alahlaoii  I'liiirkk.t  SiiiiU  Fa.. 

B<i-'"  1  '  "'".  prof. 

Bm  «  N» 

0»m  

l'»li.  

Orir  ruey 

Cm:  

Ch>'«..i -  ,;..lo 

|i<>  lutprai 

l>,i  3<lpnit 

riii>iiito  -^  Alton 

Chtt'itK'*  Ittirllnffton  .t  Uiilnor. 

Chlr»ui>  >tll\rnilk(*o  it  ."^t.  ruiil 
!...  pr-f. 

k  rulnniUt  i 
1.0UU  .K  IMtr 

(  :  I.  Pkol  Minn.  .' 


:icl« 

I.  «  (U. 


niOHRST    AIfl>    I,OW 


■^•"IW. 


Mttvli   ». 


"ii"  'W 


•«4^   ntN 


Muoh  16. 


TuMiiUy, 
Miiroh  iL 


83      113 


'.,....     17        M5 
13S>ilSS<-i  M3.'> 

81       Ul>9 
117      117 

'  <■"!  IIH\ 

.    rj 

31 

30 

'.,    W'J>i 


Et.m 
ILirl. 

til,;' 

t..nis 


prof. 

ilo 

I   PmiI 


prof, , 


A  T*tft!*  OontTHl . 


•  4  P.O. 

A'oofn 


A  .t  .MluonrI  RlTor 

LouLivlUc.  A  NuhTlllo 

Lootav  Ulu  N  ow  Albany  <ft  Cblc. 
Manhattan  Eleratod 

Do  latpref.. 

Do  common. 

Manhattan  BoachCo 

MomphUtft  Ch  irlt^ton 

Motropolttan  Kh'Viito«l 

Mlchlfrnn  (.'ontral 

Mllwaukpii  I,.  Ml.  A  Western. 

Do                              pref. 
Mlnnoapolls  A  St.  Lonta 

DO                              nret. 
Mlano'i-^  if,.,..,o  ,ft  T«x«a 

MlB.-.  

Mnlil  

Morr.  

ITa«tr. 
S»w  ^ 
How  •. 

un  l)rel, 

New  York  EloTatert 
New  York  tjiok.  A  Weatern.. 
Now  Yoik  I.ako  RrloA  Woat'n 

Do  prot 

Mow  York  A  S«w  Knulanu 

Now  York  New  HarenA  Hart. 
New  York  Ontario  A  Western 
Now  York^uaq.  A  Woatom... 

Do                           pref. 
Norfolk  A  Western 

Do  prof 

NortliPm  Paciflo 

Do  pret 

Ohio  ri-nlral 

Ohio*  Mi.isl.Hslppl 

Ohlos.v^ih.rn  

'ntlnental.. 
':v-ansrllle.. 

Ptifla.;  .iillng 

Plttab.ii  K  .1  >i  :n  no  A  Chlo. . 
Rich.  A  AllfKh..  st'k  trust  ctfs. 

RIohmoiDl  A  Danvllln 

Rlchmonil  A  West  P'tTenn'l. 

Rochn.»ter  A  Pittsburg 

Bt.  Louis  Alton  A  Terra  Hante 

Do  pref, 

Bt  Lonls  A  Han  Francisco  ... 

Do  pref. 

Do                     Istpret. 
Bt  Paul  A  Dnlnth 

Do  pref 

M.  Panl  Minneap.  A  Manitoba. 

TezasAPaclilc 

Dnion  I'iultlo 

Wabaah  St.  Ia>uIsA  Paolflo... 

I'"  prof. 

MIsrF.l.l.ANEOUS. 

Arii.-iir.,,.  I  .'1.  A  Cable  Co 

I'.iiil.!..  x-  M.Ti-hants' Tel.... 
Coiur;i'  •'  '    ''■  — 

-  Dela»  ,  .li 

Vntii' 
New    ^ 


ia7>4  128^ 
17>g  18>, 
•7"«     Ta 

•la^    IS 

"'i'i'a 


M\    H\,      H        51) 

■"••     •■'  ''■«■>    fl3\ 

u 

17  MB       17 

_       13SHi  

I'i3\  I'JlKi  l'J3'.jia3'.j 
UO'.j    Ill's,!    h'.I'h   wi\ 

i\ii>,  \nKf  iiu'-j  11(1  uj 

117i«  UH',  - 

141      Ul 


Wk. 


lofilj! 


■rfS'J'MV 


MSi    MV     ^'t    >^4N 
S3',    94'        '■' 
HH'a    BH' 
57*4    5H', 
ll<a    13    , 

•iSHi   34V  --^l-j    ■-.■• 

14        ISN    *13        111 

•134i»13»>»    1HS'«135»4 

\r.l\  134        I'-'l      r-!4 

l'i)i,    l)l<V      OP,    1)1 ', 


rrkUf, 
Manrnt 


I  lllu 


V20>t  131 

Ml)     n 

•38        31 
3U        30  >« 
Dl'a    03>4 


ia7>«138Vi 
17^    18 
•7         S"! 
13>4    12>g 


•103     900 

iai"  isi" 

■81  ^    86  >s 
•1«        17 

17        17 
103 -^  103', 

73^4    73=, 

'is"  'is^ 

■•iS7>ii58vi 

•91     

'iSia 

aa     23 

33       S3 

•03  >»    0» 
•DO        93 


Oreg"T 
P«oBa 


■     I  Co.. 

IllCO 

.Vav.Co.... 


I'a.  '■ 

PuliiiiHii  1  ;n,ici'  <  ar  Co 

ftnloksUver  Mining 

_         Do  prof... 

Western  Union  Telegraph. 
BXPKE89.   ' 

Adams 

Amerlean ........' 

Unlterl  .states. 


Wells,  KarKO  A  Co  , . . 

INACTIVE  STOCKS.  ■■ 

Albany  A  .sasquehanna 

CMarralla  A  Minnesota 

XMatni  Iowa 

Obleaco  A  Alton,  pref 

gOlnnbla  A  OreenvUlo.prof... 
•nbnty  A  Norwalk 

Dnbuqne  A  sioux  City 

JoUet  A  Chicago 

Oregon  Short  Line 

Konaselaer  A  Saratom 

Borne  Watertown  A  Ogdenab. 
Virginia  Ml.llanil   ... 

HomestAkn  MIningCo 

Hsw  Crnlr.'l  Coal 

Pennsylvania  Conl 

Spring  Mountain  Coal 


•30  38 
•18  17 
•32  35 
301,  20  <4 
90^  91  >a 
•9  11 
134  la  136 
•53  54 
116^4  117 

•8  Hi      8'4 
•18<«    19 
105      12S 
91^    91^ 
343,    25  >, 
68>4    68\ 

•iso"  182 
10       11<« 


31VI  311, 

46  46  Hi 

3  3 

•23>4  33>9 


18Hi    19>a 
14>4    15 
68       58^ 


•40       44 
130     130\ 

84^    84^^ 
•16       17 

17'a    17'a 
101>«lu3\ 


48  48>a 
174  17'a 
87>«    67'« 

•91     

58HI   S8>a 


•33       34 

•93       99 
91>a   9t>a 


-IKl'i 
110^4 11714   117',  US', 

140<4  UOi-j;   U0\,  I4(l'<| 
120",  120",    123      122 

10        10  -9 -.J    IQla 

"28        30  "a    •28       SO 


80  SO 
91  Hi  93 
64 'a    66 


138^l'37Hi 
17^    17S 
7'»     7'* 
•13       13 

'■•6>»"7'i 


30'^  80^ 
92'a  98^ 
6«Hi   88 


•40  45 
130M31 
•84  H»  86 
'IB       17 

10!'^102>« 
•73  Hi    74 

■47H;  'if'i 


•37  38 

•16  17 

♦33  3S 

191^1  20 

80'',  90Hi 


125  Hi  125  H) 
•52       64 
116=4  117', 

•8H1 

IK'S    I8H1 
105      125 

91>a    91Hl 

24'^    34', 


13       13 

180     180 

10t(    10^ 

•5         6 

•16       17 


21's  21H 

46  47 

2»«  2»4 

23^  22>4 

8  8 

18',  19^ 

15  16  Hi 

57',  SB's 


38>a    a8<a 
13<k    14 
•40       60 


•22  25 
43  43 
•87Hl 


93>4  94 

19^  W'^ 

79»4  80=, 

ISHi  16>i 

26  >«  36  >4 


124<4l24>i 
•13       15 


•IJia    I6H1 

160    aoo 


86       86 

6OI4    60S 
108=4  109 

•4=,      6 
•31       30 

74  Hi    75 

130  ISO 

•96  99 

•67  60 

•110  114 


8>a      8> 
'9       10 
•368     


3»«      3=4 

58Hi  68>s 

28=4  29  >« 

13=4  14 


•22  24 
43  43 
•87  Hi 


83=4    94 
I8H1    19'« 
t78>,  J81", 
I6H1    I6H1 
26>«    26^ 


124  >4  124 
•13  15 
108^  1081^ 


57'«    67V4 

•91      

68>3    5aHl 
22  \    23 
33       34 
93       93 
91       91% 


37 1*  .37  ■« 

•lU  17 

•33  34 

19<<,  1U=4 

89  °g  00 


124  Hi  125  Hi 

•63        64 

116'alI8>a 

•8H1      8", 

'IT*    I8\ 

105     136 

91       91 

23',   34  >a 


I2I4    13>« 

181     181  >a 

ia>s    lOi* 


126Hi  138^ 

17Hi    18 

7         7(4 

•12       18 

•42       60 

•6         7 


11)2  192 
•40  Hi  44  Hi 
130=4  131 
•84  Hi  86 
•16  17 
*16Hl  18 
101=1 103 
74       74H 

VfiiVs'a 


67 


67 
•91 

'58  69 

2IH1  21<s 

"34  36 

•93  99 

91',  91', 


-18 
•32 
20 
90 
*i) 


35 

20  H, 
90=4 
11 


125>4l35''h 

•50        64 

117=8  12H4 

•8=4      9 

•18       18^ 

105     135 

91>«    91I4 

34>a   a4>t 


BH    10>s 
•6^4      6 
■16       17 


20'«  21 

46  46"% 

2',  2',        -  .      - 

33=^  23^    •22=4    23 

u  81 

I8H1  18',l  "l8»iT0"« 


20'a  21  >4 
46  >«  46'^ 
2'a      2', 


14 'a    14', 
iT»    58 


13=1    I3S 


•20  36 
42\    42=4 

•87  .... 
35       35 


.300 


85       85^ 

60>4    604 
109     109 

•5         7 
•24        SO 

741a   74', 

129     ISl 

97  >a    98 

•67       60 

116     lis 


83       83 


10 


•9 
'365 
46 >s    4(g 


93  >3  93=4 

181^  18=4 

76",  78 

16i«  161a 

36  %  261, 

68H1    68H1 
124  ■«  124  Hi 
•13        15 
1081a  108  Hi 
•15Hi    l«Hi 


42  42 

83  84 

60  50  •■ 

108=4  108>!4 

•5  7 

•24  30 

74  74S 

129',  139', 
98       99 
BO       60 

'IIO     115 


10 


•9 
265 
44 »,    46% 


'14>9 

67',    68H1 
1301a  130  Hi 


38>s   38Hi 
13%    13', 
•40        60 


117      117 

117=4  118% 
141      142 
1-'1H|121% 
•9        10 


•38 
31 
93 

67 


.30 
31 
93  >4 
67 '4 


137%  128% 
18'4  18% 
•7  714 
12%    12=4 

•42       50 
6%      6% 


•193     200 
•41        41% 
131=4  l:U  =4 

86  86 
•16  17 
•17  18 
102=4  103% 

74=4    76 


48%    40 


66%  67 
•91     

•58%  59 
•22        24 

34  34 
-93     100 

91 »,    91', 


73       73 
64%    64  >4 

63%    64% 

ss--  ?§>. 

13        13 
•23%    26% 
■14        16 
13(J%1.3M% 
123',  121 
90=4    «J\ 
117'4ll7Hj 
117%  118% 
141      141=4 
120=4122% 

■0%     11 
•27        80 
30%    31% 
92%    93% 
67        09% 
138      138 


127%  138% 

•17%    18% 

•7  7% 

12%    12% 


J0« 
ItoWMk 

(Mbans). 


•6%      7% 


•41%    45 
131%  131% 


17%  17% 
102%  103% 
76%    77=4 


48 

20 
•56 '( 
•91 
•68%    60 

23       23 


48% 

20 

87% 


37%    37% 
17        17 

•32       35 
20%    20% 
90',    91% 

•10       U 
•126     126 

•61       54 

119     122 
•8=4      9% 
18%    18% 

105  135 
92  92 
23%    24=4 

•12%   "is" 


10%    10 
6         5% 
16%    16% 


21%  21% 

46%  46% 

2%  2% 

22%  22=4 


19%    20 
IS        15% 
58       68% 


22%    32% 
•42      ... 

•87      ... 


93%  94 

19  19% 

77  77% 

16%  16% 

25  25% 

59%    69% 
124%  124% 

12        12 
107>4  108% 
•15=4     1B'< 
186 


60%    61', 
108      109 

•6%      6 
•26        39 

74%    76% 

139%  130 

98       98 

•68       60 

•110     116 


•9 

316 

46 


10 


46 


28%    38% 
13%    13% 


22%    22% 
46       46 


•93       99 
91%    91% 


33       38 

•16%    16=4 

•32       34% 

19%    20% 

90%    91% 

•9        11 

125      125=4 

68  53 
118%  119=4 
•8=4  9% 
18%  18% 
'105  126 
92%  92% 
33%    34% 


181     181 
•10%    10% 
6=»      6% 


■39  40% 

21%  21% 

46%  46', 

•2%  3 

23  33% 


19  %  20  , 
16%  15% 
67%    68% 


•28%    29% 

13%    14 

•44       60 


94  94% 

19%  19% 

77%  78% 

16%  15% 

26',  26% 

58       63 
1'24%124% 
•13       16 
108=4  109 


•160     200 


81%    87% 

61%    &2=S 
108=4  109 

•6         7 
•34       39 

74=4    75% 

129%  129% 
98       98 
•57       60 
'110     114 


11       31 


•366     

43%    46% 


•22 

•42=4 

•87 


96  96 

19%  19% 

76%  78% 

•15%  16 

26  26 

57=4  67=4 
124%  134% 

16  15 
108%  100 
•15%  16% 


87       87 

61%    53% 
108=4109 

•6         7 
•34        30 

74%    76% 

130  130 

98  98 

•67  60 

110  114 


80%    80% 


•9       II 
•2BS     ... 
42%    43% 


Btac«BU««  Jm.  1. 18B4. 


Lowast 


nicliest 


80%Jan.    7    «>»4Jao.    1 

U«     81  %r Mar.  ij 

100     70     J 


4.1011 

•I.' 
I 


39A 


iJaa.    7 

.  Mar.  1| 

Ian.  IP 

Ian.  18 


Yttga 


I'ow.  tngk 


1,600  I  27%  I 


3,13 

3,847 

20 


88%  I 

68      ,1 

138      1 

1      I. 

193,490   114%.;i, 


7.290 
600 
850 


200 


10 


960 


17%  Mar. 

6%  Jan.  22 
10=4  Jan.  17 
40     Jan.  18 

6     Jan.  26 


193     Mar.  12 


■  luii.  11„ 
Ian.    3 
i>ti   II  i 


2;.%.l»li.      ,i 

8%  Keb.  1.-, 

14%  Feb.  15 

61     Jan.    7] 

8%  Feb.    8 


197     Jan.  19 


44     Jan.  31    61     Jan.    4  I  60 


.1' 

21% 
4% 

11% 

46 
6 

38 

73 
100 


400 

81,803 

4,616 


130  Feb.  28 
67  81%  Jan.  11 
15  Jan.  31 
16%Jan.  21 
93%  Jan.  17 
66    Jan.    3 


36,150 
1,010 


200 
410 
1.200 
200 
780 

"406 
100 

6,ioi 

32,430 


897 

20 

76.936 


700 


680 

81,510 

100 

40 

111 

8,733 

600 

100 


1,280 

17,826 

870 

1,100 

300 

32,650 

1,590 

41,760 

38 

200 

600 

1,400 

3,760 


Feb.  13  124 
77 


82 
42 
15 
32 
90 


42=4  Jan.  21 
17%  Mar.  10 
40  Jan.  22 
Jan.  21 
Jan.  23 
Jan.  3 
Jan.  10 
Jan.  8 
85  Jan.  2 
10  Feb.  11 
33%  Jan.  24 
14  Jan.  16 
31%  Jan.  33 
18%  Jan.  21 
85%  Jan.  21 
8%  Jan.  25 
21%  Jan.  22 
46  Jan.  19 
llO'sJan.  17 
8%  Jan.  22 
16=4  Ji^n.  21 


334 
610 


10 

6,866 

178.870 

920 

6,750 

347 
2,366 

130 
1,292 


30 

1,460 

34,270 

1,663 


30,096 

306 

847 

10 

10 


260 


300 


3,830 


85  Jan  16 
33%  Mar.  14 
66%  Jan.  IB 

12  .Mar.  7 
176  Jan.  1" 

8'aJan.  IB 
3'aJan.  34 

13  Jan.  18 
10  Jan.  29 
36=4  Feb.  7 
18=4  Jan.  26 
40%  Jan.  23 

2%  Jan.  2 
31%  Feb.  r. 

7  Jan.  6 

16%  Jan.  24 

13  Jan.  21 

51%  Jan.  24 

130%  Mar.  12 

3=4  Mar.  6 
62%  Jan.  16 
36%  Jan.  16 
13%  Mar.  7 
40  Jan.  15 
88  Jan.  3 
30  Jan.  16 
37%  Jan.  36 
84%Jan.  31 
25  Mar.  11 
89%  Feb.  16 
84  Jan.  26 
15  Jan.  19 
60%  Jan.  2 
12%Jan.  21 
24%  Jan.  21 

67     Mar.   4 

n9%Jan.  3 
10%Jan.  21 

105  Jan.  4 
14%  Jan.  16 

122%  Jan.  7 
38  "Jan.  22 
78%  Jan.  30 
40=4  Jan.  21 

103%  Fob.  IS 

4%Jan.  21 

35%J»n./2I 

71%  Jan.  18 


140 

86  .Mar.  6 
20%  Jan.  5 
19=4  Jan.    7 

104=4  Mar.   4i 
77=4  Mar.  141 


51%  Mar.  4 
35  Jan.  4 
69  Fob.  25 
93%  Mar.  7 
59  Feb.  18 
23  Mar.  11 
40  Jan.  11 
96  Mar.  6 
04%  Mar.   4! 

10  Jan.  7i 
38  Jan.  4 
18%  Jan.  7- 
36%  Feb.  Ill 
23%  Jan.  61 
96     Feb.  11 

11  Feb.  7I 
27  Jan.  291 
58  Mur.  14 
32  Mar.  13 
10%  Feb.  15 
20=4  Feb.  14 


138 
91 
56 

105 


Jan.  31 
Jan.  3 
Jan.  3 
Jan.  33 


02%  Mar.  14 
28%  Jan.  6 
71  Mar.  3 
17%  Jan.  7 
181%  Mar.  6 
16% Jan.    7 

6  Feb.  38 
18%  Feb.  16 
11  Feb.  38 
42  Fob.  15 
27  Jan.  7 
67%  Jan.    7 

3%  Jan.  7 
34=4  Jan.    5' 

8%  Jan.  28; 

34%  Jan.    71 

17     Fob.    4 

60%  Fob.  33! 

134%  Mar.   3 

5  Jan.  11 
61  Feb.  14 
32  Fab.  16' 
16%  Feb.  4 
47%  Feb.  29 
96  Feb.  5 
23%  Feb.  13 
46  Mar.  13 
90  Jan.  5 
33=4  Jan.  91 
90  Jan.  26' 
09  Jan.  7 
23%  Feb.  11 
■.10 


84%  Fob. 
19=4  Jan. 
33     Jan. 


17% 

13% 

92=4 

68 

13 

40% 

30 

38 

80 

38 

12% 

33 

76 

77 

10 

36 

16% 

33 

19% 

86 

10 
120 

60% 

111% 

7 

13', 

90 

83% 

26', 

73 

17% 
169 

16% 

iV' 

10 
33 
33% 
49=4 

2 
21 

7 

20% 

13 

46% 

139% 

4 
47 
31. 
14 
38 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 


67 
118% 

14 
103% 


61%  Jan.    8 
126=4  Feb.  29 

17     Feb.  35 
114     Feb.  11 

17%  Jan.  10,   15 
170     Feb.    9  I  55 

65  %  Jan.    7 
1 12     Jan.  28 

53%  Mar.  14 

117     Jan.    7 

6%  Fob.  11 

32%  Feb.    6 

78%  Fob.  10 


133 

9 

11 

ISO 
83 
60 


Jan.    7 

Feb.    7 

Feb.  33 

Jan.  34 

Feb.  11 

Jan.  31 

76%  Jan.  39 

146     Mar.   4 

15     Jan.  11 

143     Fob.    1 

19%  Jan.    7 

30     Feb.  14 

8%  Mar.    8 

9%  Jan.  38 

364     Feb.  19 

a9%Jan.    3 


1.32  Feb.  12' 
101  Feb.  2 
61%  Fob.  7 
lis     Feb.  13 


Jan.  30 
Jan.  18 
Feb.  36 
Fob.  16 
Feb.  11 
Jan.  31 
Mar.  10 
Mar.  4 
22%  Feb.  19 
145  Jan.  13 
22  Fob.  12 
31  Jan.  34; 
11  Jan.  4 
10%Jan.  311 
204  Feb.  IB' 
49%  Mar.   5 


135 
12 
13 

163 
S3 
SO 
83 

145 


56 
90 
28 
112% 
5 
30 
71% 


138%  ISS 


88 
86% 
113 

'fl 

13 
140 

31 

60 

T7 
138 

19 


90 
88 
23% 
36  { 
37 
137% 

:-!% 
■'%  ' 
-% 
,"• 

57% 
66 

113% 
84 

142 
7% 

131% 
51% 
11% 
23 
76 
10% 
46% 
97% 

300 
83% 

148 
84% 
35% 
33% 

114% 
86% 
36 
68% 
68 
63% 
90 
63 
30% 
68 
96% 

100% 
18 
48% 
30% 
68% 
34% 

106% 

139% 

64% 
138% 

18>: 

88 
108 

88% 

40% 

83 

49% 

63% 
90% 
14% 
36% 
14% 
89 
38 
BIS 
138 
18% 
73 
S9 

11 
103 

36% 

89% 
100% 

40% 

87< 
168% 

43 
104% 

38% 

87% 

69% 
140% 

39% 
113% 

38 
126 

91% 
ISO 

44% 
134 
9% 

46% 

88% 


94% 
•8% 

68% 
70% 
93 
138 

sa 

139yi48% 


15 
30 

8 

9 
2(tO 
99  %| 


34 
31 
19 
14 
3MH 
S0% 


•These  are  tbe  prices  bid  and  asked;  no  sal*  was  made  at  the  Boud.       t  Loww  prlos  la  ax.dinilsnd.       t  83  ouh. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS. 

STATE    BONDS. 


BECtTEITIES. 


Alabama- 
Class  A,  3  to  5. 1906. 
Olass  A,  3  to  5,  small 

Class  B,  58, 1906 

Class  C,  48, 1908 

6s,  10-208, 1800 

Arkansas— 
6s,  funrted,  1899-1900 -. 
78,  L.  Rock  &  Ft.  S.  !sa. 
78,  Memi).&  L.Kock  BR 
7s,  L.  R.l'.B.&N.O.RK 
78,  Miss.  O.  &  R.  R.  RR. 
7s,  Arkansas  Cent.  RR. 

tS(eorgia-68. 1886 

78,  new,  1886 

78,  enrtorsed,  1886 

78,  gold,  1890 

?a*oon80l.,  1914 
n.  small 

£x-matured  coupon — 


Bid. 


Ask. 


81>a    S2H 

81 
101      102  lal 

80ia! 

103 


ll>a 
20 

20 


20 
9 
103 
105 
105 
llSia 

77>a 

72 

671a 


16 


SECTJBITIES. 


Michigan— 
78,1890 

Missouri — 

6s,  due  1886 

6s,  dnel887 

6s,  due  1888 

68,  dncl8S9orl890.. 

Asyl'm  or  Univ.,  dU6'92 

Funding,  1894-95 

Hannibal  4  St.  Jo.,  '86 

Do  do         "87 

New  York— 

6s,  gold,  ro!?.,  1887... 

6s,  gold,  conn.,  1887. 

68,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 68,  old,  J.<&  J. 

68,oia,A.JiO 

No  Carolina  RR.,J.<&Jt 
Do    A.&O ♦ 


Bid. 


108 
107 


110 
112 
118 
110 
110 

109 
109 
113 
115 
117 
SO 
30 
100 
160 


Ask. 


SECURITIES. 


N.  Carolina— Continued— 

N.  C.RR.  7  cp'soir,  J*J 

Do  7coup'soff,A.&0. 

Ponding  act,  1866-1900 

Do  1868-1898 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

Chatham  RR 

Special  tax,cla88 1,  '98-9 

Do  class  2 

Do  to  W.N.  C.RR. 
Do  Western  RR... 
Do  Wll.C.&Ru.R. 

Do         W'n.&TarB 

Consol.  48, 1910 , 

Small 

Oliio- 

68,1886 

Rliode  Island— 
6b,  cbnpon,  1893-99 


Bid.    Ask. 


135 

135 

10 

12 

10 

12 

16 

1« 

_ 

3 

5 

3 

5 

3 

6 

3 

5 

3 

o 

83!., 

85 

Hi's 

107>4 

120 

SECURITIES. 


South  Carolina— 

6s,  Act  Mar.  23,  1869 
non-fundable,  1888.  . 

Brown  consol'n  68, 1893 
Tennessee— 68,  old. 1892.8 

68,  new,  1882-8-1900  ... 

6s,  new  series,  1914 

C'mp'ml3e,3-4-5-68,1912 
Virginia— 6s.  old 

68,  new,]866 

68,  new,  1867 

68,  consol.  bonds 

6a,  ex-matured  coupon 

6s,  consol.,  2d  series... 

68,  deterred 

District  of  Columbia— 

3-658.  1924 

Small  bonds 

Registered 

Funding  58,  1899 

Do       small 

Do       registered.. 


Bid. 


Ask. 


105 14 
42% 
42% 

40 
40 
40 
60 
41 
52 
7 

113'4 

11334 

nsh 

Ill's 

iiiij 
iii>i 


4 

106  >» 


RAIIiROAD    BONDS. 


Railroad  Bonds. 

iStock  Ercharnje  Prices.) 
Ala.Central— 1st.  68, 1918] 
Alleg'v  Cent.— l»t,es,19'22 
AtCll.t.&S.Fo-4'28. 1920 
Sinking  fund,  68,  1911.. 
Atl.  &  Pac— 1st,  68, 1910. 
Balt.&  O.— 1st,  6s,  Prk.Br. 
Boat.  Hartt.  <fe  E.— Ist,  78 

Guaranteed ] 

Bnr.  C.  Rap.tfe  No.— Ist,  Ss 

Minn.&St.I,.— lst,78,g>l. 

la.  City.*  West,— Ist,  7s 

C.Bap.  I.  F.&  N.— l8t,  6s 

1st,  .->s,  1921 

Buff.  N.Y.  *  I'liil.— 1st,  6s 

General,  as,  1924 

Can.  So.— 1st,  int.  guar.  53 

2d,  6s,  1913 

Central  Iowa— 1st,  7a,  '99 

East.  Dlv.— Ist,  Os,  1912 
Char.  Col.  «fc  Aug.— 1st,  78 
Cbes.&  O.— Pur.mouey  fd. 

68,  gold,  series  A,  1!)08  . 

6s,  gold,  aeiiea  B,  1908  . 

6s,  currencj',  1918 

Mortgage  OS.  1911 

Chos.O.&S.W.- M.  5-6s... 
Chicago  &  Alton- 1st,  7s. 

Sinking  fund.  6s,  1903.. 

La.  *  Mo.  Riv.— 1st,  7s. 
2d,  78.  1900 

St.  L.  Jack.  &  Chic.— 1st 
iBt.  guar.  (504),  78,  '94 

2d,  (3(10),  7a,  1898 

2d,  guar.  (188),  78,  '98 

Ml8S.K.Br'ge-lat,  a.f  .Os 
C.B.&  Q.-Couaol.7a.  1903 

6a,  sinking  fund,  1901 .. 

5b,  debentuiTs,  1913 — 

la.  Mv.-S.  fd.,  6s,  1919 
Sinking  fund,  48. 1919 

Denver  lliT.— 4s,  1922.. 

Plain  48, 1921 

C.R.I. *  P.— Os,  cp.,  1917. 

6s,reg.,  1917 

Keok.  *  Des  M.— 1st,  5« 
Central  of  N.  J.-lst,  1S90 

1st  consol. assented,  1H09 

Conv.,  assented,  78, 1902 

Adjustment.  78,  1903... 

Conv.  di'biiit.  Us,  1908.. 

Leh.tkW.lJ.— Cou.g'd.as. 

Am.D'kit  Imp.— 68,1921 
C.M.&  St.P.-l8t,  8s,  P.D. 

2d,  7  3-10,  P.D.,  1898... 

1st,  78.  $g..  R.D.,  1902. 

Ist,  LaC.  IJiv.,  78,  1893. 

Ist,  I.  .t  M.,  78,  1897... 

1st.  I.  *  D.,  7a.  1899.... 

l6t,C.  .t  M.,  78,  1903... 

Consol.  7.S,  190a 

2d,  78,  1884 

ifl,  7s,  I.&  D.Fxt.,  1908 

1st.  S.W.  Div.,  68,  1909. 

Ist,  5s,  LaC.&  Dav.,1919 

lst.S.Minn.Div.,fia,1910 

Ist,  H.  &  1).,  7s,  1910... 

Chic*  Pac.l)iv.,U8,1010; 

l8t,Clllo..t  P.W.,59,1921| 

Mln'l  rt.  liiv.,  5.S,  1910. 

C*  L.Sup.  1  li  v.,  58, 1921 

■Wi8..t  Miu.inv.,63,19211 
C.&  N'wcst.-S.  fd.,  78.  '85 

Consol.  bonds,  7s,  1913. 

Extension  bonds,  7s,  '85 

1st.  7s,  18H6 

Coupon,  gold.  7s,  1902.. 

Eegist'd,  golil,  7s,  li)02. 

Sinking  fund.  0.8, 1929.. 

Sinking  fund.  5s.  1929.. 

Slnk'gfd.  deb.,  5s,  1933 

Escauaba  .t  r..S.— lst,68 

Des  M.&  IMin'ap.— l8t,7a 

Iowa  Midland— l8t,  8s.. 

Peninsul.T^-lst,  conv.  78 

Chic*.  Milw'kee— l8t,78 

Win.*  St.l'.— iBt.  78,  '87 
2d,  7a,  1U07 

Mll.<SMad,-]8t,68,1905 
C;C.C.<t  Ind's— lst,78,s.fd. 

Consol.  79,  1914 

Consol.  slnk.fd.,  78,1914 
C.8t.P.M.&  O.-Conaol.  Os 

C.St.P*M.-l.st,(ie,  1918 

^fO.  Wis.-lst.  68,  1930. 

BtT.A  S.C— l8t,68.1919 
Chic*  K.Ill.— l8t,8.f.,cur. 
ChiC.StL.A  P.— lst,con.5s 
Chic.  &  AtL— Ist,  68,  1920 

2d,  6a,1923 

Chlc.<tW.lnd.-l8t,  s.f.,  6b 

Oen'Imort.,  Os,  1932... 
Col.*  Green.— 1st,  08,1910 

2d.  6s.  1926 

Col.  H.  Val.  &  Tol.— 1 8t,  .58 
Del.  I>.<fc  W.— 78,  cOnv.,  '92 

Mortgage  7a,  1 907 

Bvr.Bing.A  N.Y.— l8t,7s 

Morris  &  Kssex— 1st,  7b 
2d,  7b,  1891 
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106      ... 
82        8 


11034  ... 
102 '4  102131 

Si's'    51 'b 
103     il(14 

87       88 

II834I 
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II8I4  120 


1181a' 
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•105 
130 
lOeig 
96 


96', 
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'S9^ 


126=4  l'^7 
12578'12SV 
105  1107 
113 


107 
92 


I29I2 
119 


117 
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109 
•90 
106% 

90 
131 
120 
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118', 
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120 
123  i-j 
124 
1  104 
122 
1091a 

95 

,   Ill's 

I  12234' 

112  ill4 

97 12  9834 

94 


12434 


111 
96 


95   951-2' 

10378 

1321a  132=4 
•103  |.... 

104   .... 
•12712'.... 

1128 

112  |.... 

10414104% 
9534I  95'8 
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'126 
1'23 
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123 
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126" 
100 14 

'i05 
•87  la 
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116 
131 
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1.S8 
114 


12s 
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125 
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124 


1121a 


92 


102  la 


1311a 
130 


Del.  L.  &  ■\V.— Contlu'd—  1 

M..SE.— Bonds.  78,  1900 

780f  1871, 1901 

1st,  consol.,  guar.,  7s.  - 

N.Y.  Lack.*  W.— lat,  Os 

Construction,  58.  1923 

Del.*  Hud.  Canal— iBt,  78' 

7s,  1891 

l8t.  ext.,  "8, 1891 

Coupon,  73,  1894 

1st,  Pa.Dlv.,  cp.,  7s,  1917 

Alb.  &  Susq.— 1st,  7s  ... 

2d,  7a,  1885 

Ist.cona.,  gunr.7s,1906 
Ist,  cons.,  gu.,  (is,  1906 

Rena.  A  Sar  —lat.  cp.,7s 
Denv.<t  Rio  Or.- 1st,  1900 

l8t,  consol.,  7s,  1910.... 
Deu.So.Pk.it  Pac— 1st,  73' 
Den.it  HioG.We8t.-l8t,(;sl 
Dct.Mack.&Marq.— 1  st,  Gs 

Land  grant,  312a,  S.A...| 
E.T.Va..tGa.— lat,7s,1900 

Ist,  cons.,  5s,  1930... 

Divisional  58, 1930 . . 
Ellj.C.&N.-S.f.,deb.,o. 

1st,  6s.  19'20 

Eliz.Lex.it  Big  Sandy-Os 
Erie- 1  st,  extended,  7b  . . . 

2d,  extended,  58.  1919.. 

3d,  extended,  4  i-js,  1923 

4th,  extended,  53,  1920. 

fith,  7s,  1888 

Ist,  cons.,  gold,  78,  1920, 

l8t,  cons.,  Id  coup.,  79.. 

Heorg..  lat  lion,  bs,  1908| 

Long  Dockb'uda,  79,  '93, 

BuCN.Y.*  E.-lst,1916l 

N.Y.L.K.AW.-New'-'d  6 

Buff.A  S.W.— M..6.9,1908i 
Ev.  &  T.  II.— 1st.  cons.,  (is 

Mt.Vern'n- lat.  Os.  1923 
Fl'tit  P.Marq.-M.68,1920 
Gal.  Har.it  S.Ant.- 1st,  Gsj 

2d,  78,  1905 

Mex.  ife  Pac— lat,  Sa — 

2d,  Ob.  1931 

Gr'nBayW..ftSt.P.— lst,(>8 
GuU  Col.*  S.  Fe— 78,  1909 
Uann.  *  St.  Jos.- 8s,couv. 

Consol.  ()3, 1911 

Houst.it'r.C.- lst,M.L.,7a 

1st,  Western  Div.,  7s  ... 

1st,  Waco*  No.,  7s 

2d,  conaol.,  maineliue,8s 

2d,  Waco*  No..  88.1915 

General,  Os,  1921 

Hou8t.E.*W.Tex.— lat,78 

2d,G8,  1913 

IllCent.-Sp'd  Div.— Op.6s 

Middle  Div.— Reg.,  68... 

C.St.L.it  N.O.— Ten.L7s 
1st,  consol.i78, 1897  .. 

2d,  Os,  1907 

Gold,  58,  1951 

Dub.  *  S.  C— 2d  Div.,  78 

Ced.  F.  .t  Minn.— 1st.  7s 
Ind.  Bl.  &W.— 1st  pref.,  7s 

1st,  4-5-08,  1909 

2d,  4.5-Os,  1909 

Eastern  Div^  Os,  1921.. 
Indianap.I).*  Spr.— l8t,73 

2d,  6s.  1911 

Int.itGt.No.— Ist,  Os,  goldl 

Coupon,  Os,  1909 

Kent'ky  Ceut.— M.Gs,191 1 
L.Sh'ro-M.S.itN.I.,8.f.,78 

Cleve.  *  Tol.— Sink's  'd. 
New  bonds,  7s,  1880.. 

Cleve.  P.  *  Ash.- 78. ... 

Buff,  it  Erie- New  bds  . 

Kal.  A  W.  Pigeon- l.st.. 

Det.Jr.it  T.— lst,7s,1900 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  IsL  7s. 
Consol.,  reg.,  1st,  78. . . 
Conaol.,  coup.,  2d,  7s. . 
Consol.,  reg.,  '2d,  7s  . . . 
Long  lal.  HU.— Ist.  78,  '98 

l8t,  consol.,  58, 1931 

Louis.  West.— 1st,  Os. . . .-. . 
Louisv.*  N.— Cons.  7s,  '98, 

Cocllian  Br'ch— 78,  1907| 

N.O.*Mob.-lst,6s,1930; 
2d.  68,  1930 

E.  H.it  N.— 1st.  6s,  1919 

General,  Os,  1930. . 

Pensacola  Div.— 68,1920 

St.  L.  Div.— Ist,  Os,  1921 
2d,  3a,  1980 

Nashv.  *  Dec— lat.  7s. 

S,*  N.Ala.— S.f.,0s,1910 

Leban'n-Knox— 6s,  1931 

Louisv.  C*  L.— 68,  1931 
L.Erie*  W.-lst.Oa,  1919 

Sandusky  Div.- 6a,  1919i 
Laf.Bl.it  M.— Ist,  Os,  1919| 
LouIsv.N.Alb.itC- Ist.Osl 
Manb.at.K'ch  Co.— 79.1909, 

N.Y.AM.B'h— l8t.79 '97 
Marietta*  Cin.— Ist,  is.. I 
Metropolit'n  El.— l8t,1908 
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124 
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112 

82 

97 'a 
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117 
74 
96 

•so" 
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lllia 
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II214 
85 
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82 
101 14 


108 
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1091a 
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103 
110 
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1163j 
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10734 
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71 

88 
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87 

72 
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Met  Elev.-'Jd,  Os,  1899-. 
Mex.  Cent.— 1st,  78,  1911. 
Mich.Cent.— Cons.7s,  1902 

Consol.  6s,  1902 

Os,  1009 

Coupon,  58,  1931 

Jack.Lan.*Sag.— 6b,'91. 
Milw.  A  No.— Ist,  (>a,  1910 
Mil.L.S.itW.— lBt.(;s,1921 
Minn.it  .St.L.— l8t..7a,1927 

Iowa  Ext.— Ist,  7s,  1909 

2d,  78,  1891.. 

S'thw.Ext.-l8t,  7s,1910 

Pac  Ext.— lat,  68,1921. 
Mo.K.A  T.-Gen'l,03,1920 

General,  5a,  1920 

Cons.  78,  1904-.5-6 

Cona.  2d,  income.  1911.. 

ll.itCeut.  Mo.-l8t,  '90 
Mobile  it  Ohio— New  Gs 

Collater'l  trust,  Os,  1892 
TMorgan's  La.*  T.— ist,  69 
Nash.Chat.it  St.L.— l8t,78 

2(1,  Os,  1901 

N.  Y.  Central— Os,  1887... 
!    Deb.  certs.,  ext'd  58 

N.Y. C.&  H.— 1st,  cp.,  7a 
I       1st,  reg.,  1903 

Hiul.Riv.— 78,2d,  s.f ., '85 
,  Harloin— lat,  7s,eoup... 
N.Y.  Elev'd— 1st,  7b,  1906 
N.Y.P.it  O.— Pr.l'n,  68,  '95 
N.Y.C.*  N.— Gen..08,1910 

Trust  Co.  receiptB 

iN.Y.it.  N.  Engl'd-lst,  7s 

1st,  08,1906 

N.Y.C.itSt.L..-lst,  0.9,1921 

2d.  Os,  1923 
N.Y.W.Sh.*  Buff.— Cp.,6s 
N.Y.Snaq.&Wcst  — 1st,  6s 
i  Debenture,  08,1897. 
1  Midland  of  N.  J.— lat,  68 
|N.Y.N.Il.*H.— l9t,rg.,48 
Nevada  Central— lat,  Os.. 
iN.Pac— G.l.gr.,  l8t,cp..6s 
'N.O.  Pac— lat,  69,  g.,  19'20 
Norf.AW.— GenM,Ga,  1931 

Now  Rlver-1  st.  On,  1 932 
No.  Railway  (Cal.)— 1st,  Os 
Ohio*  Miss.— Consol.  s.fd. 

Consolidated  7s,  1898... 

2d  consolidated  79,  1911 

1st,  Springlield  Div.,  78 
Ohio  Ccntral-lst,  68,1920 

Ist,  Term'lTr.,  Ob,  1920 

Ist,  Min'IDlv.,  63,  1921 
Ohio  .So.— Ist,  6s,19'21  .... 
Oreg'n*  Cal.-lst,fia,1921 
Or.*Transc'l-G8.'82.1922 
Oregon  Imp.  Co.— Ist,  Os. 
Panama— S.f.,  BUb.Ga,1910 
Peoria  Dec.  &  Ev.— lat,  Os 

Kvana.Div.- 1  st,6a,1920 
Peoria*  Pek.U'n- lat,  Gs 
Pac.RRs.-Cent.P.- G..  6s 
San  Joaquin  Br.— 69 
Cal.  &  Oregon— 1st,  Gs 
State  Aid  bds.,  7b,  '84 
Land  grant  bonds,  Os. 
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91 

105 '9 
8G3i 
651a 
8I34 

"61^4 
106 


108 
36 


101=4! 

iofl  " 

87 
55 'e 
82 
70 
94 12 


90 

10034  101     ! 

84     I   84 12' 

l()4ial06    I 

102     11021a' 

IO6I2' ' 

117'8' 

11713' 

•iTi'v'.'.'.'.'. 

00 "al  69 
83 "a!   85 

"odvli-il 

7934'  80 

ioi"";io5' 

lOlia 

102      104 
114    111412 
IIII4' 
1041-2 
100    I 
100    '107 


West,  Pac— Bond.s,  Ga;  llO'slH    I 
of  Cal. lst,68   10634  107% 


So.  Pac , 

So.Pac.of  Ariz'a — Ist.  Gs 
So.Pacof  N.Mex.-lst.Gs 
Union  Pacific— 1st.  Oa  ..] 

Land  grants,  78,  '87-89 

Sinking  luuda,  88,  '93. 

Collateral  Trust,  Os... 
do  68, 1907 

Kans.Pac- lat,  Os,  '95 
1st,  08,  1890 
Denv.Div.Ga.as'd,  '99 
1st,  consol.,  Oa.  1919 

C.Br.U.P.— F.c.,78,'95 

At.C.*  P.— l8t,G9,1905 

At.J.Co.&W.-l8t,  Os 

Oreg.  Short  L.— Ist,  Os 

Ct.  So.— Gen.,  78,  1909 

Elton.,  l8t,  7s,  1909 

Mo.  Pac— 1st,  cons.,  63 

Sd,  7b,  1906 

Pac.  of  Mo.— lat,  68-. 

2d,  7s.  1891 

St.L.*  S.F.-2d,  (is,  CIA 

3-Os,  Class  C,  1900..-- 

3-Oa,  Class  B,  1906.... 

1st,  69,  Pierce  C.  A  O. 

Equipment,  78,  1896.. 

Gen'tmort.,  69,  1931.. 

So.  Pac.  of  Mo.— Ist.Os 
Tex.*  Pac— lat,  68,1905 

Conaol.,  Gs.  1905 

Income  *  id.  gr.,  reg. . 

lst,Rio(i.Div.,G8,1930 
Pennsylvania  RR.— 
Pa.Co.'sguar.4ias,lst,cp 

Registered,  1921 

Pitt.C.&  St.L.— l8t,c.,7s 

,  2d,  7s,  1913 

Pitta.  Ft. W.*  Chic.-lst   1.3812 

2d,  78,  1912 135 

3(1,78,1912 130 

Clev.*Pltt8.— Cons.s.fd.i  125'a 
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Penn.  RR.— Continued— 

C*  P.— lth,a.fd.,G8,1892 

St.L.V.*T.H.— l8t,g.,7s 

2d,  7.S,  LS98 

2d,  guar.,  7s,  1898.... 
Pitts.B.*B.-lst,  09.1911 
Rome  W.&  Og.— lst,7s,'91 

Con.,  1st,  ext.,  58,  1922. 
Boch.&  Pitt.-lst,  09,1921 

Con9ol.,  1st,  Os,  19'32.... 
Kich.itAUeg.— lst,78.1920 
Rich.*  Dauv.— Cous.,g.,e3 

Debenture  Os,  1927 

Atl.it  Ch.— lst,pf.,79,'97 

Inconiea,  1900 

Scioto  Val.— Ist.  cons,.  79. 
St.  L.  &  Iron  Mt— 1st,  7s 

2d.  79,  1897 

Arkansas  Br'ch— 1st,  .  . 

Cairo*  Fulton- 1st,  7s 

Cairo  Ark.  *  T.— 1st,  7a 

Ocn'l  r'y  *  1.  gr.,  58,1931 
St.L.Alton  &  T.II.- lst,7s 

2d,  pref.,  7s,  1894 

2d.  income.  7s,  1894 

Bellov.it  So.  lU.— lat,  8s 
St.P.Minn.*  Man.— l8t,78 

•2d,  09,  1909 

Dakota  Ext.-  68,  1910.. 

1st,  consol.,  Os,  1933.... 

Min'8  Un.— Ist,  09,  1922 
St.P.ADul.-lRt.Ss,  1931 
So.  Car.  R'y— 1st,  6s,  1920 

2d,  09,  1931 

Shenand'h  v.— 1  st,7s,  1909 

General,  09, 1921 

Tox.Cen.— 1st,  s.f.,  7s,1909 

Istmort.,  7s,  1911  ... 
Tol.  Del.  &  Burl.— Main, 69 

1st,  Davt.  Div.,  Os,  1910 

Ist,  Toi'l  trust,  Os,  1910 
Tex.*  N.  O.-lst,  7s,  1905 

Sabine  Div.-.l8t.Gs,1912 
Va.  Mid.— M.  inc.,  Os.  1927 
Wab.St.L.*Pac.— Oen'168 

Chic.  Div.— 58,  1910 

Hav,  Div.- Oa,  1910 

Tol.P.itW.— 1st,  78,1917 

lowaDiv.— Os,  1921 

Ind'polis  Div.— Os,  1921 

Detroit  Div.— Gs,  19'.J1 .. 

Cairo  Div.— .6b,  1931  .... 

Wabash-Mort.  78,  1909 
Tol.  *W.— 1st,  ext.,  7s 
lat,  St.  L.  Div.,  78,  '89 

2d.  oxt,..  7s,  1893 

Equipm't  bda,  7s,  'S3. 
Conaol.  conv.,  79,  1907 
Gt.West'n— lat,  78,  '88 

2d,  7s,  1893 

Q.*  Tol.— l9t,  78,  1890 

II.an.it  Naillcs- lat,  79 

in.*  .So.Ia.-lst,ex.,Gs 

St.L.K.C.*N.— R.e.,7 

Omaha  Div.— 1st,  7 

Cl.ar'da  Br.— 69, 1919 

.St.Clia8.Bge.— Ist,  Gs 

No.  Missouri— 1st,  7s. 

Wcst.Un.Tel.— 1900,coup. 

1900.  reg 

N.W.  Telegr.aph-7R,  1904 
MutlTll.Tel.-S.fd.Os.l  91 1 
Oreg'n  IIK.*  Nav.— lst,Gs 

INCOME  BONDS. 
(Interest  pnynblet/  eantfd.) 
Alleg'ny  Cent.— Inc.,  1912 
Atl.  *  Pac— Inc.,  1910... 
Central  of  N.  J.-1908 .... 
Cent.Ia.— Coup.  deb.  certs, 
Ch.St.P.&M.— L.gr.incOs 
Chic  A  E.  111.— Inc.,  1907 
DesM.*  Ft.D.— l9t,inc.,69 
Det.  Mack.  &  Marq.— Inc. 
E.T.V.&Ga.— Inc.,0a,1931 
Gr.BayW.A  St.P.-2d,inc. 
Ind.  Bl.  &  W.-Inc.  1919 

Consol.,  inc.,  Gs,  1921... 
Ind'sDec*  Spr'd— 2d,inc. 

Trust  t'o.  certlticat*s .. 
Leh.  &  Wilkesb.  Coal— '88 
Lake  E.*  W.— Inc.,7B,  '99 

Sand'ky  Div.— Inc.,1 920 
Laf.Bl.&iIun.-Inc.,'79,'99 
Mil.  L.  Sh.*  W.— Incoineg 
Mob. A  O.— l8t,prf.,  debeu. 

2d,  prof.,  debenture9 — 

Sd,  pref..  debentures — 

4th,  pref.,  debentures  .. 
N.Y. Lake  E.* W.-Inc.  68 
N.Y. P.*  O.— l8t,inc.ac.,78 
Ohio  Cent. — Income,  1920 

Min'l  Dlv.-Inc.,7s,1921 
Ohio  So.-'2d  inc.,  Os,  1921 
Ogdena.*  L.C.— Inc.,  1920 
PeoriaD.*Ev.— Inc.,  1920 

Evanav.Div.- Inc.  1920 
Peoria  *  Pek.Un.— Inc., Gs 
Roch*  Pittsb.— Inc.,1921 
Rome  W.  *  Og.— Inc.,  79. 
So.Car.Ry,— Inc.,  Oa,  1931 
StL.A  I.Mt.— lst,7s,pr.i.a. 
St.  L.A.4  T.  H.— Div.  bds- 


116 


.111 


10912' 

72=41 

110    I 

"og'v 

95=4' 

5934: 


73 
■94" 

70 

go'. 


H4V114'« 
110     IIOI3 

109 

IO8I4IO8IJ 
107%  108 
76    I  76>i 


115 
110 
105 
I'iO 
109 
112 
112 


112l» 


104 12  105 
108 
100 
105 


111 

821a 

1081a  110 
1081a  110 


'110 
•88       90  ' 

07h . 

641a    66  • 


78 
771a 
109 
82 


78 
•86 
100 

98% 
101 

30 

85 
IO4I3 
101 


80 

80 

no 

85 


95 


87 
106% 


106^107  ■« 
1121a' 

80    I 

8313' 

118    I 

IISV 

114    I 

90     

711=4    80 
108     10«t 


17=4 
102 

19 

■88 

do" 

•29 
17 

29% 
20 

45 
37 
•48 

•55' 


35 


80 

ii 

■57% 
•32 
2113 



■*i6" 

«* 

io 

5913 

60 

m 

*No  prices  Friday;  those  are  latest  quotations  made  this  week. 
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New  York  Local  Sccnrltlei. 


Baah  Mack  Llat. 


COMPANIES. 

Mftrkwl  IhuK  c)  u« 
not  NutlooftL 


Am»no** 

Aatr.  RMlaaaf*  — 

BnNUlwRr 

jDtclicrt'  A  DroT'a* 
OntnU 


1  .>nf  e*. . . . 

h.;         ■     Ward'!!!! 

i-iu:i  

FUUi  Aveuna* 

First 

Foorth 

Fnlton 

OklUUn 

Quaelil 

German  Amerlcnn*, 
Odmisii  Kxchange' 

Germanla* 

Greenwich* 

Hnnuvor 

Imi).  &  Tr»d6r»'..-.. 

IrvbiK 

Leather  Mannfta'.. 

Manhattan* 

Marino 

Markot 

Me^'hiiiiicH' 

Meclinnlra'A  Trada' 

Merciinttle 

Mercrianu' 

MerchiuitA'  Exch... 

MetroiK)H«' 

Metropolitan 

Murray  Hill* 

Nassau' 

New  York 

Kew  York  Caanty  . 
n.  Y.  Xat.  Exch... 

Ninth 

North  Amnrlca* 

North  Hirer* 

Oriental* 

Paclflc* 

Park 

Feople'a* 

Phenti 

Pro<Uire* 

Republic 

8t.NlchoU8* 

8«Tcnth  Ward , 

Becond 

Shoe  <ft  Leather 

Bute  o(  New  York* 

Third 

Tradeanien'a 

ITDlon 

rnltedSUtaa... 

Wall  street 

West  Side' 


100 

»s 

9S 
100 
100 

35 
'00 

10? 
100 
100 
100 

35 

3i 
100 
100 
100 
100 

SO 

60 
100 

7» 
100 
100 

2S 
100 
100 

60 
100 

60 
100 
100 

36 

26 
100 

60 

60 
100 
100 
100 
lUO  { 
100  ' 
100 
100 
100 

70 

SO 

25 

60 
100 

25 

20 

60 
100 
100 
100 
100 


PRIOB. 


Bid.    Alk. 


170 


■mo 

160 


174 
ISO 


140 
2020 


270 


122 
ItfU 
122 


I  nan  ra  no*  flcaek  lAM, 
CPrtOM  by  IC  B.  Bailajr,  7  Pta*  at.] 


COM  PAN  II 


:::;  | 


1!!2 
123 
173 


103 


160 
110 
166 
2tl5 
•.12". 
178 
160 
106 
160 
ISO 
110 
119 
130 
60 


147 
162 


190 


146 

1(15 

150 

110 

1J2 

107 «» 

123 

!60 

166 

1G5 

ISO's 

106 


128 
160 

i:o 

135 


100  ;i42 


100 

100 
40 
50 

100 
60 

100 


13A 


110 

176 


136 


10« 


ISO 


172 
168 


115 


American 

Amer.  Kxobang*... 

Bowery 

Broadway 

RrooUyn 

OtttMBt' 

fity 

Cllntun 

Commercial 

Continental 

Eagle 

KmplreClty 

RxcnanKe 

Farrafnit 

Fll-emen'a 

Klremen'a  Troat 

Fmnklln  A  Kmp..  . 
(lorniRn-v\mericaD  . 

Clonuaula 

Globe 

Greenwloli 

Onanllan....: 

Hamilton 

Ilanorer 

Home 

Howard 

Irving 

JelTeraon 

Kinga  C'nty  (Bkn.). 

Knickerbocker 

Ltmg  lal-d  (B'klyn) 

Loriilard 

Mannfac.  <<k  Build.. 
Mcch.  A  Tnwlers* .. 
MechanlcH'  (llklyn) 

Mercantile 

Herchauta' 

Montank  (Bklyn.).. 
Naaean  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Nlaxara 

North  Klver 

Pacific 

P«rk 

Peter  Cooper 

People'a 

Phenlx 

Bntger'a ^ — 

Standard 

Stor 

Sterling 

Stuyve^ant 

Traaeftmen*s 

United  Statea 

Weatcheater 

WllUamabarg  Ctty. 


Par. 


BO 
100 
36 

as 

17 

ao 

70 
100 

50 
100 

40 
100 

SO 

SO 

17 

10 
100 
100 

60 

50 

35 
100 

15 

60 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

50 

SO 

50 

SO 

80 

37  "a' 

35 
100 

60 

25 

25 
100 

20 

50 

50 

25 

50 
100 
100 

25 

25 

35 

10 

50 


PRICK. 


Bid.    Aak. 


145 

lOtI 

160 

165 

140 

140 

120 

110 

«0 

230 

245 

75 

90 

107 

77 

70 

108 

305 

i:<5 

110 

830 

60 

110 

135 

140 

60 

60 

120 

lOS 

85 

105 

65 

95 

85 

106 

60 

100 

105 

145 

to 

145 

85 

12S 

105 

175 

100 

155 

108 

140 

115 

90 

57 

60 

120 

70 

127 

120 

200 


155 

lis 

168 
175 
175 
ISO 
125 
120 
00 
240 

100 
113 

85 

80 
115 
210 
140 
115 
890 

65 
115 
140 
145 

65 

70 
130 
200 

90 
112 

70 
105 

90 
110 

65 
110 
110 
ISO 

95 
105 

95 

132 -.1 
110 
185 

08 
165 
115 
150 
120 
100 

63 

65 
125 

75 
13S 
125 
210 


Goa  and   City  Kallroad  Slocka  and  Bonda. 

[Oaa  Quotations  by  Geo.  H.  Pkkxtib8  A  Co.,  Brokera.  11  Wall  Street.} 


OAB  COMPANIES. 


Par. 


Brooklyn  Gaa-Ligbt < 

Cltlzena'  Gaa-L.  rBklyn).^ 

Bonda I 

Barlem I 

Jersey  City  <fe  Hoboken.. 

Manhattan 

Metropolitan 

Bonaa 

MntoalCN.  Y.) 

Bonda  

Naasan  (Bklyn.) 

Scrip 

New  York  .. , 

People'a  (Bklyn.) 

Bonda 

Bonds 

Central  uf  New  York 

Wllliamaburg 

Bonda 

Metropolitan  (Bklyn.) ... 
Mnnleipal 

Bonda 

Fnlton  Municipal 

Bonda 

Equitable 


25 

20 

1,000 

BO 

20 

50 

100 

600 

100 

1,000 

25 

Var-a 

100 

10 

1,000 

Vat's 

50 

60 

1,000 

100 

100 

"ibo 
"ibo 


Amonnt.  Period 


2,000,000  Var's 
1,200,000  Var'a 

315,000  A.  4  0. 
1,800,000  F.&A 

750,000  J.  A  J. 
4,000,000'J.  A  J. 

2,&oo,ooo:m.&n. 

7J0,000,F.4A. 
3.500,000  Quar. 
1,500.000  M.<ftN. 
1,000,0001  Var'a 

700,000,  M.4N 
4,000.00fl'M.<tN 

l.ooo.mio  J.  A  1 

375,000  M.iN 
135,000  Var'a 


J>at*. 


5  Feb.,  '84 
1 8  Jan.,  '84 
3  la  Oct.,  '83 
3  I  Feb..  '84 
7Hi  July.  '83 
5  Mcli.,  '84 
10     Feb.,     '84 

3    ' 

I  2  "a  Jan.,     '84 
,6  1902 

3     Sept.,  '83 
3>a  Not., 
Feb., 


311^80., 

S"!!  Nov., 


466,000 
1,000,000 
11,000,000 
1,000,000 
3,000,000 

750,000 

;3,ooo,ooo 

'    300.000 
2,000,000 


F.*A. 
Quar. 
A.ftO. 
M.AN. 


M.AN. 


J.*  J. 


Oct., 
Feb., 
Nov., 
Oct., 
Jan., 
Mch.,  -84 
1888 


88 
150 

70 
106 

97 

iio' 

106 

9(1 
204 
107  Hi 
112 
107 

94 


133 

135 

ill 

92 

107 

110 

i',ro 

122 

155 

2«7 

270 

2'JS 

230 

107 

12U 

131 

104 

106 

78 



90 
153 

72 
110 
100 

80 
114 
110 

92 
206 
110 
115 
110 

98 


(Quotations  by  B.  L.  Grant,  Broker,  145  Broadway.) 


Brcker8t.«rall.F.— Btk  100 

\f\.  inert 1,000 

Br  l*^iwt7thAT.— Sfk.  100 

l.«t  Miolt 1,000 

Brouklvii  City— Stock....  10 

Intniort 1,000 

Bklyn.  r:roaatown— Stock  100 

lut  iu..rt    biinila 1,000 

Buk!                         ln>— Sl'k  100 

Cent                          :iv.-.SU  100 

C<^                      ..mla....  1,000 

Chri»r|iii  r.viuUi8t— Stk  100 

Bonda 1,000 

BryUk.K.U.A  Ilat'y— stk  100 

lat  mort.,  conaol SOOAc. 

Bcrlp 100 

XUthth  Av.-Stock 100 

Scrip.. 100 

«3d  A  Or  nd  SUF'ry-BU  100 

Istniorl 1,000 

Central  Croaatown— Stk.  100 

lat  mort 1,000 

Houat.W.St.AP.i-y-Stk  100 

latnort 500 

Second  Av Stock 100 

3d  mart 1,000 

Conaol 1.000 

Sixth  Av.-«tack  A  scrip  100 

1st  ajor» 1,000 

Thlnl  Av.-Ulock 100 

1st  mort l.OOO 

Twentylhlrd  8t.-8tock.  100 

1st  mort 1,000 


I    900,000 
t     '00.000 


2,1(K),000 
1,500,000 
2,000,000 

800,000 

200,000 

400,000 

500,000 
1,800,000 
1,200,000 

650,000 

250,000 
1,'JOO.OOO 

900,000 
1,300,000 
1,000,000 
1,000,000 

748,000 

236,000 

600,000 

250,000  M.AN. 

260.000'  Q.-F. 

600.000  J.  A  J. 
1,396,600  J.  A  1. 

160,000  A.AO. 
l,060,000iM.AN. 

760,000;  M.AN. 

600,000  J.  eft  J. 
8,000,0001  Q.-F. 
2,000,000  J.  A  J. 

600,000' F.  4  A. 

250.(100  M.*N. 


J.  A  J. 
l.A  J. 
Q.-J. 
J.  AD. 
Q.-F. 
J.  <ft  T. 
A.AO. 
J.  <ft  J. 
Q--F. 
Q.-J. 
J.  AD. 
F.4A. 
A.AO. 
(l.-F. 
J.  A  D. 
F.A  A. 
Q.-J. 
FA  A. 
M.AN. 
A.AO. 
J.  A  J 


'iJan..  '84, 
7  |July,1900 
3  Jan.,  '84 
7  June,  '84 
8>a'Feb..    '84 


23     I   25 
110     11213 


2>.j'r 
7 
4 
7 


Jan..  \iO'i 
Oct.,  '83 
Jan.,  1888 
Feb.,  '84 
Jan.,  '84 
Dccinoi 


1914 
Jan.,  '84 
Feb.,  1914 
Nov.,  '83 
AprU,  '93 
Jan.,  '84 
NOT.,1922 
Fell.,  '84 
July,  '94 
Jan.,  '84 
April,  '85 
May.  '88 
Sept.,  '83 
July,  "90 
Feb.,  '84 
Jan.,  '90 
Feb.,  "84 
May,     '93 


153 
1031a 
2(i.1 
106 
150 
105 
160 
142 
118 
115 
U) 
■15 
114 
103 
265 
106 


157li 

100 

210 

110 

160 

112 

165 

144 

121 

120 

lie 

225 
1161* 
105 
390 
110 
240    l2SS 


112 
125 
111 
110 
111 
200 
102 
107 
310 
110 
275 
111 
102 
110 


117 
130 
112<a 

il3>i 


103 
108 
S3S 

lis 

281 
113 
167 
113 


'This  colomn  shows  last  djTldend  oa  itockn,  bat  date  ol  maturity  of  Soiutf. 


quuiitUoui^  IB  BostOB,  PMlBdelphlB  Bad  BBltimore. 


BBOURITIBB. 


Bid.    Aak. 


BOWTON. 

Atrh.  A  TnpeSa— 1st,  7s 

l.an<1  Krnnt,  7s 

Atlanlli'  A  I'aolBo— Os  .. 

Income 

Boatan  A  Maine— 7s 

Boston  A  Albany— 7s  ... 

«s 

Boston  A  Ixiwell— 7s  — 

es 

Boston  A  ProTldence— 7s 
Burl.  A  Mo.-I-d.  gr.,  7b 

Nebraska,  6s.    Kxempt; 

Nebraska,  ea.Non.ex'pt, 

Nebraska,  4s 

Conn.  A  Pnaaumpslo — 78. 
Conuolton  Valley-«s  — 

6s 

Kasl'rn,  Maa«.-Ba,  new.. 
Fort  Hcott  A  ()ulf-7s.... 
K.  City  I.awr.  A  So.-Bs.. 
K.  Citv  St.  Jo.  A  C.  B.— 7s 
Little  K.  A  Ft.  8.— 7s,  1st 
K.  City  .~ip'd  A  Mem.— es 
Mexican  Central— 7a 

Income 

N.  Y.  A  N.  England— 68.. 

7s 

N.  Mexico  A  80.  Pac.— 7s 
Ogdensb.A  L.Oh.— Con.68 

Income 

Old  Colony— 7s 

6s 

Paeblo  A  Ark.  VaL— 7b.. 

Rutland— 6a,  lat 

Sonora— 7b 

STOCKS. 

Atchlaon  *  Topeka 

Boston  A  Albany 

Boston  A  Lowolf 

Boston  A  Maliio 

Boston  A  Providence  — 

Cheshire,  lirofcncd 

Chic.  A  West  Michigan.. 
Clun.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  riissnmimlo 

Conuotton  Valley 

Det.  LnnsinK  A  No.,  pref. 

Kastcm,  Maas 

Kaatem,  New  Hampah.. 

Fltchbnrg 

Flint  A  Pore  Marqnotte. 

Preferred 

Fort  Scott  A  Gull- PreJ. 

Common 

Iowa  Falls  A  Sioni  City. 
Kan.  C.  Sprlngf.  A  Mom. 
Little  Roik  A  Ft.  .«nillh. 
Louisiana  A  Mo.  River.. 

PrefeiTtHl 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hought'n  A  Onton. 

Pref  erreil 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampah. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portam. 

Rutland  — Preferred 

Revere  Beach  A  Lynn  ... 
Tol.  Clun.  A  St.  Louis.... 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


133<«  133S 


93 
17  «s 


116'i 

10S>a 

87 


15Vi 


87 
60  >a 


8911 


87  "s 


IBif 
113 
ll5>t 
109 
1-20  >9 


BKCnBITIBS. 


eos 

16 
90 


9934' 100 

118S4I119 


99  H 
78"^ 
1V6 


69 
33 


165 


119 

28>9 
101 


80 
27 
18 
21 
40 


119^ 

"89', 

78-, 
178 
112 

ies' 

"40' 


81 


33  Hi 


FHIL.ADE1,PIIIA, 

RAILROAD   STOCKS.! 

Alleglicny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  oap 

Buffalo  N.Y'.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa 

let  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elnilra  A  WllUamaport.. 

Pref  orre^l 

Huntiugdn  A  Broad  Top 

Preferied 

Lehigh  Valley 

Preferred 

Little  Scliuylkill 

Mlnehlll  A  sch.  Haven... 
Neaquehouing  Valley . 
Norfolk  A  Weafn— Com. 

Preferred 

Northern  Central 

North  Pennaylyanla.. 

Pennsylvania 

Philadelphia  A  Erie... 
Phila.  Cler.  A  Norriatown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Hrailing 

Phila.  A  Trenton 

Phila.  Wilm.  A  Bait 

Pittab.  Cin.A  St.  L.— Com. 
Unlte<l  N.  J. Companies.. 
Wsal  Cheater- Cona.  pref. 

Weat  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania -  - 

Schuylkill  NaT.,  pref...  . 

RAILKDAI)  BONDS. 
AUegh.  Val.-7  SlOs,  '96 

78,  E.  oit.,  1910 

Inc.  78.  end.,  coup.,  '94 
Ashlah.  A  Pllt.'<b.-lst,es 

lat.  Ba.reg.,  1908 

Belvld'e  Del.— lal,tfs,190a 

2d.  6a,  1885 

3d.  6s,  1887 

Bell's  Gap-lst,  7s,  1898 

1st,  es,  190i 

Cantol.,6s,  1913 

Bntr.  N.Y.A  PhU.-l8t,es 

2d,  7s.  1908 

Cons.  6s.  1921 

Isl.Tr.  6s.  1922 


13><    1234 
112--a! 

1S7    \..... 
139  Hi  140 

16 


13^ 
24 


■"14' 
40 

24 
69  Hi 


61 
42 
67  li 


71 


66^ 
S0>« 


61 


29  >s 


195 


47^ 
"17 


32  >i 


108 


67 

12ia 

26 


8»s 


67 

138 


12 
7IH1 


60  Hi 


el's 

67  Hi 
69  H, 
ISH 


29  <« 


196 


47  H. 

"is 

128 
Ss 


120 


99 


Bliff.PltU.A  W.-aaa.,«s 
Cam.  A  Arabor— 6a,  c.,'89 

Mort.,  6a,  im9 

Cam.  A  All.— l8l,78,(.,'9S 

3d,  68,1004 

Cons.,  6  p.  c 

Cam.  A  Burl,  f  ;o.    fls.  '97. 
Catawlssa— I  St.  7».  <on.  0. 

Chat.  M.,  I"-    >"■"<      .. 

New  7s.  ■ 
Chart'rs  \  'Hl 

ConniTtV  '  '  '>4 

Cor  I  'is, 

Del..  v. 

.Del  •?* 

(ICaxi 
Ba>4> 
El.^ 

nar'rlsb'lj— lst,6»,  18**.. 
H  AB.T.-lst,  7s,  g.,  1890 

Cons.  5s.  1895 

IthacaAAth.-lat,gld.,7s 
Jnnctlon-lst,  6s,  1883. 

3d.6s,l900 

I*h.V.-lst,68,C.AR.,'98 

2d,  7s.reg.,  1910 

Cons.  6s,  U.A  H.,  1923. 
N.  O.  Pac.-lsl,  6s,  1920 
No.  PeniL— Ist, 6s, cp.,'8» 

2d,  7s,  cp.  1896 

Gea,78,  1908 

Debenture 6s,  reg... 
Norfolk  A  West.— <Jen..6s 

N.  R.  DlT.,  Ist,  6s.  1932 
Oil  City  A  Chic— 1  St,  68. . 
Oil  Creek— lat.  Ca,  coup.. 
'Pennaylv.— Gen.,  6s,  reg. 
■    Gen  ,8».cp.,  1910 

Cona  ,««,  reg.,  1905 — 

Cons.,  6»,  coup.,  1905... 

Cons  .  5b,  reg,  1919.... 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perklomen-l  st,  6a,cp.'87 
Phil  AErl6-2d.78,op.,'88 

Cons,  Cs.  1«'20 

Cons.,  5s,  1920....... 

Phila.  Newt.  A  N.Y.— lat 
Phil.  A  B.-lat,6a,l910.. 

2d,  7a,  coup..  '.893 

Cons., 7b, reg.,  'Oil, ■••■ 

Cons.,  78,  coup.,  1911 .. 

cSSt;6s:g.,l':R.C.191l 

Imp..  6a,  g.,  conp.,  1897 

Gen.,  6a,  g..  coup..  1908 

Gen.,  7a,  coup.,  I90H. 

Income.  78.  conp.,  1896 

Cona.Ss,  lataer.,c.,1922 

Cons.  58,  2d  8er.,c.,1933 

Conv.  Adj.  Scrip,  80-88 

Debenture  coaj).,  189JJ 

Scrip,  1882 

Conv.,  7a,  R.C.,  1893..* 

Conv.  7a,  cp.off,  Jan.,'85 
Phll.WU.A  Bait.— Is.tr.ct 
PlttB.Cin.A  st,L.— 78,  reg 
Pitts.  Titus.  A  B.— 78.CP. 
ShamokinV.  A  Potu.— 78 
Shen.  Val.-lat.  7a,  1909 

Oen'lOs,  1921 

ln<'ome,B.s,  1923 

Income,  58,  1914 

Sunlmry  A  Krie— 1st,  78. 
Sunli.  llaz.  A  W.— 1st,  Bs 

2d,  6s,  1938 

Syr.Gen.A  Com.— Ist,  7a 
tJnlon  A  Tltnsv.- 1st,  7s. 
United  N,  J.— Cona.6a,'94 

Cons.  Ha,  gold,  1901 

Cons.  68,  gold,  1908.... 

Gen.,  la,  'Old,  1923 — 
Warren  A  F.— lat.  7s.  '96 
Weat  (Jhester-Cona.  7b.. 
W.Jersey— lat,  6s.  cp.,'96 

1st,  7s.  1899 

Cons.  68,1900 

W.JeraeyAAlL— l8t,6a,C. 
Weatem  Penn.— 68,  coup, 

es,  P.  B.,  1896 

Gen.,  7b,  coup..  1901  — 
CANAL   BONDS. 
Ohes.  A  Del.-lst,6B,1886 
Lehigh  Nav.-68,reg. '84 

Mort.  RB.,  reg.,  1897  . 

Cons.,  7s,  reg.,  191.1 ... 

Green  w'd  Tr.,  7s.  reg.. 
Morrla-Boat  Loan  rg.,'85 
Pennsylv.-88,cp..  1910.. 
Schnylk,  Nav.-lBt,6s,rg. 

2d,  68,  reg.,  1907 


Bid. 


I0« 
110 
118 


108 


136 

iVs' 


BALTIMORE. 

RAILU'D  STOCKS.  Par 

Atlanta  A  Charlotte.. . 

Baltimore  A  Ohio 100 

1st  pref 

'2d  pref .„ 

Parkeraburg  Br 50 

Central  Ohio— Com 60 

Pittsburg  A  Connellsvllle 
Western  Maryland  ....60 

RAII<ROAD    BONDS. 
Atlanta  A  Charl.— Isl. . . 

Inc 

Balt.AOhIO— 6s,.'85A.AO 
Cen.  Ohio.— 6s,  lst,M.A8. 
Charl.  Col.  A  Ang.-lst 

2d 

cnn.  Wash.  A  Bait.— IsU. 

8da 

Sda 

ColnmblaA  Greenr.— lata 

2da •• 

No.Central— 8a,  '85,  J.AJ 

68,  1900,  A.AO 

Ba,  cold.  1900,  J.  A  J.... 

6s,  Series  A 

6s,  Series  B...  ........ 

PltUb.ACon'ells.— 7»JAJ 
Union  RR.-lst,  gaaJAJ 

Canton  endorsed 

Virginia  *  Tenn.— 6s  ... . 

88 

W.Md.-68.  Ist,  g.,  J.AJ. 

3d,  guar..  J.  A  J 

2d,  guar,  by  W.Co.  J.AJ 

6s.  3d,  guar..  J.  A  J 

WUm.C  AATlg.-6s 

Wll.  A  Weigon— OoUl.7s. 


128  >* 

l.^ 
y» 

98 
116 


i'af'4 


130  <■ 
130^ 
133 
84 
102 
130 
136 
107 
105      10« 
102^  108 

106"  :iii- 

133V 

I13S 


HI 


lOT 


BS>9 


128  H> 


118 
104 
122 
128 

iioi* 


119 
127 
187 
114>s 


101<« 

"ii' 

83 


93 
120<a 


123 


10s 


120% 


103 
108 


84 -a 
74 
96 
75'4 
100 


9-J>« 


96 
186 
lll>«lll>a 
81 


90     . 
44^'   46^ 


112 
17 

vii" 

lis 

105  >• 


106 

71 
104  >a 
116 
134 


88 

1U6 

97 


73  >a 

193 

133 

198 

9 

61 


14 

113\ 

89 
106 
109 
lOU 
101 
101  >a 

68  <« 

34 
101  >< 

76 

103S 
119>« 

iosia 


124 
119 

ioi" 

129^ 
109 


111>B 
I'JO 


106  >a 


7* 


106 

ISO's 

108 

108 

69  H 

3» 

loa 

78 

}« 

118% 

104 

103 


US 

iVs" 


'  KT^dlTidead. 
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RAILROAD    EARNINGS. 


i^'^  Raadt. 


Latest  Earnings  Seporled. 


Week  or  Mo       1884. 


AlB.Gt.Soutbcrn  January... 
Sui-.Ce(l.R.&  No.  4th  wk  Feb 
Canadian  Pacific  Ist  wk  Mur 
Central  Iowa  ...  February. . 
Central  Pacific . .  February  . 
Chesap.  <&  Ohio.  February  . 

Ellz.Lex.itB.S.  Februa'y.. 
Chicago  &  Alton  1st  wkMar 
Chic.  Burl.  &  Q.  January... 
Chlo. &  East.  Ill-  1st  wk  Mar 
Chic.&  Gr.TiTink  Wit  Mar.  1 
Chic.  Mil.  &  St.P.  1st  wk  Mar 
Chic.  &  Nortlnv.  Ist  wk  Mar 
Ch.St.P.Miu.&O.  Ist  wk  M;u- 
CWc.  &  W.  Midi.  4th  wk  Feb 
Ciu.Ind.St.L.AC.  January  .. 
Cin.  N.  O.  &  T.  P.  January... 
Cin.Wash.&lialt.  1st  wk  Mar 
Cley.AkroiiiS:  Ool  1st  wk  Mar 
Danbury  &  Nor.  Januar.y  .. 
Denver iVliioGr.  Ist  wk  Feb 
De«  Mo.  &  Ft.  D.  3d  wk  Feb. 
Det.Lans'g&No.  3d  wk  Feb. 
Dub.&SiouxCity  4th  wk  Feb 

Eastern 3  wks  Feb. 

E.Tenu.Va.cfcGa.  February.. 
Evausv.  &  T.  II .  1  St  wk  M  ar 
Flint  &  P.  Mani .  1  st  wk  Mar 
Flor.  Cent.  &  W.  4tli  wk  Feb 
Flor.  Tr.  &  Pen.  4th  wk  Feb 
Ft.Wortb  &  Den.  February. . 
Grand  Trunk  ...  Wk  Mar.  1 
Gr.BavW.&St.P.  Ist  wk  Mar 
Gulf  Col.&SauFe  February  . 
d.Ill.  Cent. (III.)  .  let  wk  Mar 
Do  (Iowa)  1st  wk  Mar 
Ind.  Bloom.  &W.  4th  wk  Feb 
K.e.  Ft.S.A  Gulf  3d  wk  Feb. 
Ksn.  C.  Sp.  k  M.  3d  wk  Feb. 
Kentucky  Cent'l  3  wks  Feb. 
I*  Erie  &  West'n  January  . . 
L.Bk.& Ft  Smith  February.. 
li.Rk.M.Riv.&T.  February. 

Long  Islaiul Ist  wk  Mar 

liBui8y.&  Nashv.  1st  wk  Mari 
4lar  Hough.*  O.  Februar.y.. 
Memph.  &  Charl.  February. . 
Mex.Ceut.,  8o.D.  3d  wk  Feb. 

Northern  Div  .  3d  wk  Feb.  i 
Mex.Nat.,No.D.  Ist  wk  Mar, 

Southern  Dlv.  Ist  wk  Mar 

■  Other  lines 2dwkFeb.! 

Mllwatikeo  <fe  No  1st  wk  Mar 
Mll.L.Sh.&West.  Ist  wk  Mar 
Minn.  <fc  St.ljouis  January. . . 
Mobile  &  Ohio  .  February. . 
Ka«h. Ch.& St.L.  January... 
K.O.& Northeast  January... 
H;Y.Su8q:&West  January  . . 
Kortolk  &  West.  iHt WkMar 
t  Shenandoah  V.  10  dysMar 
Northern  Ccntr'l  January... 
Northern  Pacific  IstwkMiU' 
Olilo  Central ....  4th  wk  Feb 

Ohlo&Miss adwkJan. 

Oregon*  Cal:..  January  .. 
Oregon  Imp.  Co.  January  .. 
Pennsylvania...  Januarj-  .. 
Peoria  Dec.  AEv.  Ist  wkMar 
rblla.  &  Rcad'^    January. . . 

Do  Cent.N.  J.  January  .. 
.Do  G.  <fc  Ii-oa  Jamuiry. .. 
]^hm'd<&Dauv.  February.. 

'Cn.Col.&  Aug.  February.. 

Columbia&Gr.  February.. 

T.a.  Midland  ..  February.. 

Wert.  No.  Car.  February.. 
Eooh.  &  Pittsb'g  Ist  WkMar 
Bt.L.Alton&T.H.  4th  wk  Feb 

.,  Do  (brclis.)  Ist  WkMar 
Bt.  Louie  &  Cairo  4th  wk  Feb 
8t.  L.  Ft.  8.  &  W.  1st  wk  Mar 
BtiL.i&San  Fran.  1st  wkMar 
Bt.  Paul  &  Dul'th  [  1 8t  wk  Mar 
BtiP.Miu.&  Man.kthwkFcb 


South  Carolina 
lex.  &  St.  I.K>uipc 
Tol.  an.  &  St.  L. 
Vloksb'rg  &  Mer. 
VlckebSh  &I>ac. 
Weet  Jersey  .... 
Wlgconein  Cent'l 


January. . . 
4th  wk  Feb 
February. . 
January. . . 
January. . . 
January  .. 
February. . 


84,124 

59,659 

54,000 

93.196 

,384,000 

275,975 

40,350 

161,149 

,648.220 

27,.556 

58.710 

3  16,000 

372,a00 

82,600 

32,353 

175,082 

182,264 

35,790 

8,200 

12,199 

96,100 

6,488 

19,965 

15,512 

213,66 

315,90 

15,434 

48,025 

8,178 

10,614 

26,200 

298,563 

6,473 

12!',447 

204,400 

34,100 

63,988 

36,228 

11.786 

29,02' 

87,638 

34,111 

24,635 

39,613 

262,410 

19,474 

108,610 

33,606 

9,547 

7,800 

15,700 

7,752 

9,170 

19,985 

133,428 

165.146 

186,992 

35,800 

64,055 

46,569 

17,588 

409,846 

100,200 

19,867 

86,410 

75,494 

264,192 

,574.233 

16,253 

,499,749 

696,051 

979,020 

333,755 

82,931 

71,928 

109,590 

33,083 

18,864 

37,043 

10.140 

4,229 

11,598 

89,946 

16,797 

113.901 

118.845 

7,147 

83,611 

43,435 

12,755 

69,300 

106,762 


1883, 


84,595 

52,159 

59.000 

79,956 

1,465,932 

253,446 

55,498 

154,610 

1,625,680 

37,294 

57,713 

401,824 

418.900 

91,700 

28,959 

191,782 

185.720 

41,132 

10,001 

11,668 

100,400 

6,846 

24,489 

13.979 

210.381 

312,522 

15.680 

48,877 

6,006 

8,137 

24,000 

339.355 

7,197 

133,590 

225,886 

47,226 

40,164 

28,755 


33,751 
123,572 
34,041 
33,640 
39,351 
260,700 

17,6^ 

103,000 

37,983 


9,145 

17,902 

83,459 

163,245 

197.388 

3,684 

68,107 

41,894 

16.975 

499,253 

112,100 

19.963 

93,103 

82,400 

238,507 

3,929,357 

12,394 

1,608,775 


951,219 

329,248 

91,109 

95,591 

113.823 

27,557 

6,111 

33.';65 

17,517 

3,712| 

4,210| 

72,768 

19,751 

110,800 

129,432 


.fan.  1  to  iMtett  Date. 


61,598 
61,385 
11,934 
61,820 
87.531 


1884. 


84,124 

41.^.827 

547,244 

209.114, 

2,967,000 

557,370 

86,175 

1,393,8651 

1,648,220' 

262,466] 

461,579! 

3,131,0001 

3,272,600, 

754,'JOOi 

217,973; 

175,08 

192,264 

275,732 

69,604 

12,199 

583,391 

45,733 

149,501 

136,208 

462,124 

625,786 

103,223 

426,292 

78,992 

98,417 

50,700 

2,693,492 

61,031 

274,754 

1,797,300 

289,100 

411,516 

304,701 

118,275 

77,076 

87,638 

76.111 

66,635 

312,587 

2,293,972 

39,112 

224,212 


1883. 


69,484 

80,250 

145,100 

47,463 

73,365 

165,810 

133,428 

330,685 

186,992 

35,800 

64,055 

486,320 

133,113 

409,84S 

1,244.000 

170,548 


75,494 

264.192 

3,574,233 

137,577 

1,499,749 

696,051 

979,020 

600,644 

148,307 

128,574 

216,705 

64,295 

170,379 

242,016 

144,246 

38,329 

87,883 

739,747 

146.022 

836,434 

118,845 

118,051 

177,183 

43.435 

12.755 

69,300 

228,795 


$ 

84,595 

384,404 

441,844 

157.265 

3,213.633 

505,416 

103,391 

1,353,330 

1,625,630 

283,427 

423,570 

3,018,068 

3,037,917 

685,973 

200,636 

191,782 

183,720 

316,346 

81.500 

14,668 

561,162 

36,162 

164,616 

138,119 

457,415 

035,763 

115,914 

404,581 

75,159 

81,237 

49,000 

2,938,958 

•   53,221 

295,605 

2,033,042 

295,992 

451,074 

243,697 


82,936 
123,572 

84,583 

71,640 

293,544 

2,344,242 

36,879 
216,344 


61,000 
148,877 

83,459 

334,457 

197,388 

3,684 

63,107 
433,725 

97,473 
499,253 
869.649 
154,325 

82,400 
238,307 

3,929,357 
108,584 

1,608,775 


951,219 

589,005 

164,727 

166,669 

218,211 

47,647 

53,323 

260,859 

152,975 

49,028 

27,603 

587,367 

154,300 

879.376 

129,432 

lii'.ooi 

51,385 

11,984 

61,320 

180,76 


Soad*. 


Atoh.Top.A  S.Fe 
Kan.cT L.&  So. 
Clev.Col.C.&  Iiid 
H0U8.E.&  W.Tex 
Ia.  <fe  Mo.  River 
UJgBOuri  Pa*..  « 
Mo.Kan.*  T.  h 

'  Iexas&  Pac.. 

..Central  Br'nch 

",  Whole  System. 
K.Y.L.Erie&W.II 
Oregon  R.&N.Co 
Phlla.  &  Erie  . . . 
Some  Wat.&  0«. 
6o.pac.Cal  .N.D. 

.Do  So.  Div..; 

Do  Arizona.  J 

.   Do  N.  Mex..J 

pniou  Pacific... 

Vtah  Central.  .. 

.'abStLit  Pac. 


Latest  Earnings  Reported. 


Weekorilo      1883. 


Deceml)er.  1 

December. 

December. 

December. 

December. 

4  th  wkDcc 

1th  wkDec 

4th  wkDee 

1th  wkDec 

4th  wkDec 

November. 

December. 

December. 

December. 

December. 

December. 

December. 

Decern  iier. 

December. 

December. 

J(h  WkDec 


S 
,105,817 
206,922 
314,785 

36,757 

54,100 
435,472 
237,711 
188,255 

43,225 
954.663 
,180,982 
427,500 
257,306 
133,375 

89,612 
316.345 
164.444 

53,180 
,407,215 

93,470 
427.903 


1882, 


1,458,639 
128,551 
355,129 

26,070 

50,600 
483,116 
335,127 
196,513 

32,766 

1,047,512 

1,818,824 

280,650 

335,513 

131,876 

99,153 
350,181 
211,^31 

6J,316 

2,559,005 

117,245 

397.361 


Jan.  1  to  Latest  Date. 


1883. 


14,117, 

1,792, 

4,239, 

337 

669, 

17,107, 

11,658 

7,005 

1,522: 

.37,293 

22,063 

5,567 

4,108, 


.348 
091 
,733 
820 
800 
,412 
994 
111 
,041 
,388 
,137 
,321 
,841 


1,282,516 

4,139,758 

2,445.429 

7y0.756 

29,760,994 
1.174,737 

16,908,465 


1882, 


773,304 
336,706 
400,040 
266,927 
549,600 
676,828 
133,4ri3 
,919,732 
996,496 
731,517 
.512,065 
,044,913 
.011,414 


1,257,397 

3,986,415 

2,799.136 

734.797 

30,363926 
1,308.663 

16,738.357 


lucluaesHi.  Louis  Iron  Mountain  &  Southern  in  both  years 
h  ,    eludes  iBternational  &  Great  Northern  in  both  years. 

-«  E    bracing  Unes  in  Mo.  Ark.  and  Texas.        d  Includes  Southern  Dlv. 
Tin.  udesOSp.  c.  of  earnings  of  N.Y.  Pa.  dtO.  RK.Irom  May  1,1883. 

1%  Inol..  ed  in  Central  Pacific  earnings  aboTe. 


New  TorR  City  Banlts;— The  following  atatemeht  shows  ffie 
condition  of  the  Associated  fianks  of  New  York  City  for  th« 
week  endinsr  at  the  cominehcement  of  bnsiness  on  March  S: 


aniM. 


Now  York 

Manhattan  Co. 

Merchants 

Mechanics'..... 

Union 

America 

Phoonli 

City 

Tradesmen's  . . 

gulton 

chemical 

Merchants'  Kr.. 
Qallatin  Nat... 
Butcbers'&  Dr 
Mechanics'  &  Tr 
Greenwich ..... 
Leather  Man'f 's 
Seventh  Ward. 
BtateofN.Y... 
American  Excb. 

Commerce 

Broadwav 

Mercantile 

Paoiac 

Republic 

Chatham 

People's 

North  America. 

Hanover 

[rvlnK 

Metropelitan 

Citizens' 

Nassau 

Market 

8t.  Nicholas 

3boe&  Leather. 
Corn  Bxchango. 

Continental 

Oriental 

Marine 

importers'  &  Tr. 

Park   

Wall  St 

North  Klver.  ... 

Bast  River 

Fourth  Nat'nal., 
Central  Nat. 
Second  Nat. 
Ninth  National. 
First  National.. 
Third  National. 
N.Y.  Nat.  Bxch. 
Bowery  Nat'nal. 
N.York  County. 
Jerm'n  Am'o'D.. 
Ohase  National. 
Fifth  Avenue^ . 
Qerman  Bxch.  . 

Germanla 

O.S.Nat ,■: 

Lincoln  Nat 

GarBeld  Nat .... 
ruth  National.. 


i 


Capital. 


Loans  and 

discowntB. 


A.verag«  amount  0/— 


Total.. 


t 

e.ooo.ooo 

z!wd;doo 
2,000.000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600^00 

300,000 

1.000.000 

1.000,000 

300,000 

2oo,oix: 

200,000 

Boo.oao 

3110.000 

80C.OOO 
5,000.000 1 
5.000,000 
1 .000.000 
1,000.000 

422.700 
1,600,000 

4S0.000 

200.000 

700.000 

1 ,000,000 

500,000 

3,000,000 

600,000 

500.000 

500,000 

500.00C 

500,000 

1,000,00c 

1,000.000 

300.00C 

400.000 

1,500,000 

2.000.000 

500.000 

2J0.000 

250,000 

3,200.000 

2.000,000 

300.00C 

■;  60,000 

500,000 

1,000.00c 

800.000 
250.000 
800.000 
750.000 
300,000 
100.000 
200.000 
200.000 
500.000 
300,000 
200,000 
150,000 


8pec<e. 


t 

8,507,000 
8,053,000 
8,112.400 
8.915.000 
4,217.000 

11.018,800 
3,016.000 
8,771,500 
3,199,800 
1,460,100 

U,02.J,W00 
3.489,900 
4,951,300 
1,818,500 
1,018.000 
1,02.3.100 
2,963.400 
l,2'.8  40O 
4,BOO,IOO 

10,553,000 

le,Ml,100 
7,099,600 
7,209,100 
2,377,000 
3,409.100 
4,133,200 
1,534,600 
8,267.400 

10.194,600 
8.004.000 

11,583.(X)0 
2.945.200 
2,528,400 
2,81(5.200 
2.855.S00 
3.300.000 
4,769,900 
7,156.100 
2,282,100 
4,28S,000 

21,987,900 

21,172.701) 
1,074,600 
1.504,000 
1,233  800 

15,711,200 
9,069,000 
3,814.000 
6.275.700 

1 6.878,000! 
4,785,500 
1.454,100 
2.051,500 
1,S04.700 
2,6.31.400 
4.077,300 
2,399,000 
2.170,600 
1.952,800 
5,872,300 
2,058,200 
844,400 
1,070,800 


S 

2,480,000 

1,714,000 

85R.700 

1(02,000 1 

1,288,700 

2,166,400 

546,000 

3,56),300 

415.200 

596.900 

4.147,600 

428,200 

869,700 

468,800 

116,000 

41.800 

133,100 

208.100 

3i7,600 

8,117,000 

4,696,400 

1,034,200 

1,363.800 

357,800 

1.045,900 

573,100 

134,700 

807,700 

2.262,100 

540.300 

2.698,000 

588,900 

181,600 

595.300 

245,600 

823.000 

214,800 

1,848,600 

114,000 

89 1 ,000 

6,0S4,S00 

3,«53,900i 

189.500 

24.000 

134,100 

5,000,500 

1.089,000 

720.000 

1,349,300 

8,731.100 

1,218.700 

319,200 

276,600 

18,100 

243,100 

l,688.800l 

652.00O 

ej.ooo 

70,900 

1,551,200 

410,000 

90,700 
198,600 


LtMl 

Tenoeri. 

» 

912,000 
479.000 
752,700 
905,000 
567,400 
783,400 
224.000 
785,000 
114,000 
128.500 
783,400 
3''4,000 
312,900 
93.300 
102,000 
168,300 
499,600 
112,300 
23(1.S00 
2,153,000 
1,183,300 
4.35.7U0 
423.100 
145,900 
278,300 
458,700 
195,400 
420.000 
514,700 
390.600 
473,000 
300.600  i 
231,900 
124,700, 
304,400 
244,000l 
893,0001 
446,000 
321,400 
257,000 
729,600 
1.805.100 
200,000 
195,000 
157,900 
1,119,700 
1,737,1 '00 1 
392,000 
544,40»j 
1,035.200 
81O.30O 
203.900, 
25.i.200 
805.400 
81,200 
578,400 
80,4iXI 
222.000 
202.200 
260.900 
203.900 
152,700 
127,000 


Ntt  dep'ti 

Other 
Own  U.  S. 


10,003,000 
7,646.000 
7,300,900 
7,582,000 
4,273,500' 
9,858.100 
2,734.000 
8,653,900 
2,139,700 
1,885.600 

15,165.100 
3,119,400 
2,643,900 
1,807,300 
1,001.000 
1.011,1)00 
2,257,800 
1,196.200 
4,243,200 
9.975,000 

16,871.100 
0,037,000 
7,846,000 
2,423.500 
3.323,000 
4,484,000 
1,733,000 
3,769.400 

11.120,500 
3.045,200 
9,900.000 
3.248,200 
2,762,300 
2.45S.300 
2.6,S6.30O 
3.44  4, too 
3.613.000 
8,290,600 
2.123.200 
4,819,000 

24.013,600 

25,130,300 
1,647,300 
1,474,000 
1,050.200 

17.981,200 

10,829,000 
4,230,000 
6,676,900 

17,999,900 
5,362,400 
1,379,200 
2,020,000 
2.397,900 
2,165,700 
6,980,300 
2,625,200 
2,300.900 
2.162,200 
6,135,800 
2,434.200 
757,000 
1,130,400 


Otrnita. 


4SO,0«t 


1.100 
249,500 

784,41)0 


2831100 

7S0,500 
219,900 

45,000 

2,ti00 

615,800 

13,(00 


883,000 

888,630 

8w,ooe 

180,000 
45,000 
5.400 

«»,°sJ66 

358,000 

1,305,000 

270,000 

4li,lO« 

430jib» 

<2i,'4M 


1,383,200 
49.000 


213,800 
'  3«i),000 
297,000 
49,000 
531,900 
449,000 

895,000 
180,000 


4«4,»$0 

49i00* 
ISOjDOt 
1«!I.00« 


.  81.312.700  348,279,900  71,698.100  29,693.900  353,085,300  U.eillW 


NetdeposlU  Deo.   14,8*1,48(1 

Clroulatlon Ino.       100,000 


The  deviations  from  returns  of  previous  week  are  as  followsi 

Loans  abd'dlsooimtfl.... Inc.   13,841,300 

Specie i...,.,De«.     4,950,100 

Legal  tenlers...... Deo.     2,098,800  1 

Thei.fi)ll,QWij^  are  the  totals  for  several  weeks  past : 

'UanS.         Sptcie.     L.imOert.    Deposits.    drcMatton.  Aga  OUari 

tsst.  s  I  t  i  *  i.       ■ 

Feb.  23.... 314.523.800    77.86>i.200    33.240.200    361.330.200    14.364.900     827.007J»70 

Mch.   1 ...  .344.438.800    78.848.200    31.789,700    359,761.700    14,506.800     671.556,IM 

•'       8....^18,'*<»,900    71.893,100    29,893,000    355,085,300    14,812,800    B60,a77.M« 

Bo8t(Nl  Banks. — Following  are  the  totals  of  the  Bosiun  bantm: 
Loan*.      SpecU.  L.  Tenders.  Deposits.*  Circulation.  Ag^.ClMr 

18»J.  t  t  »  «  »  •       ' 

Feb.   85 ;.  146,574,400    5,986,500    5,10.1.500    97,788,800    23,678,100    66,073,5M 

Mch.     3 146.919.400    6,161,2IX)    5.701.500    97.801.900    24.519.800    67.868.010 

••      10........  145,317,700    6,327,000    6,279.700    96,780,400    24,432,600    69.6'».l»- 

Phlladelphia  Banks.— The  totals  of  the  Philadelphia  bsnke 
are  as  follows: 

.  Loans.    Lawful  Money.   Deposits. 
188&  *  t  t 

Fob,  85.,.. 78.346,467       21.301.901       72.955.562 

Mch.  3 79.730,204       21,477,536        73,72S,283 

_^ 10 80,590.302       21,453,880       73,758,309 

due  to  other  banks." 


Circulation,  Aoa.ClMr, 


t 

9,012.673 
8,979,656 
8,995,070 


44.713,00(1 
51,9110,501 
51,909,2« 


*  Including  the  Item  * 

Unlisted  Secarltles.— Following  are  quotations  for  unlisted 
securities  : 


Bid.  Asked. 


105 
93 
19 
97 
90 


7»a 
65  >3 


36 
70 

i" 
30 

so" 

1 42  is 
92' ■ 

83>4 

is" 

8''8 


Am,  Safe  Dep.  per  deb. 
Atl.  &Pac.— l8t  mort.  91 !« 

Incomes 17's 

Blocks  35  per  cent. .   96 

Cent.  Div.  old 85 

Cent.  div.  new 67's 

Accum'd  I'd  gr't  bds  14 
Best,  H.&E.— New  st'k       >« 

Old J4 

Bo8.Hoo6.Tcfc  West  st'k     S^s 

Debenture... 63^ 

Bufl'.N.Y.&Phila.pref.   29 

Trust  bonds,  6s 60 

B'klyn  El.,  lat,  ass.pd.  30 
Brush  IllumluivtinK...*.... 
Cen.  of  N.  Jersey  deb.  90 
Chic.  &  Can,  South * 

let  mort *25 

Chic  <fe  Atl.— Ben.  stk.  15 
Contin't'lCons.Inip.Co*  15 
Den.A  R.G.R'y— Cons.  75 

5s 4816 

Den.ARio.G.West.lat  63H 

Edison  Eleo.  Light  ..•• 

Ga.  Pac.  stock 13"* 

Ist  mort,  6  p.  0 91% 

2d  mort 461a 

Keely  Motor 9 

I-.<SiN.col.trustbd8'82  88I4 
Mexican.  Nat '   2ifl 

Pref *    9 

Istmort 23>a 

Mi8.souriPac.,cow,cer.  8 
M.U.St'kXrust  Certs..  13 
M.  K.  A.  T.  inc.  scrip.   4138 

't  No  price  Friaay,   These  are  latest  pTlces  this  week. 


£id.  Asked: 
N.Y.  M.U.Tel,  st'k.  ..   50      .   60  ' 

N.Y.W.Sh.&Buff.— Stk   lO^i  lO'a 

North  Pac.  div.  bonds.  72  74 

No.RIv.Const,— lOOp.o  18%  19% 

N.J.Southern 3»  'i 

Ohio  C.-Riv.  Div,  Ist  30  80% 

Incomes 4%       S'a 

Pensac.  &  Atl '    5  .... 

Istmort  79%  80 

Pitts.  <fe  Western 24  27 

Istmort 89%  90>1 

Postal  Tel.  stock 6=8        B't 

Ist  mort.,  6  p.  0 55i«  6T 

Postal  Tel, &Cab,8took    ....  l*** 

Sel.  R.&D.8t'k,8t'mp'd 

do       2d       do      '80      's        I"* 

do       do       do      '82       Og  * 

St.  Jo.  <Si  West •18=8  19% 

St.  Jo.  <fe  Pacific  lst.''97i9  98 

do  do      2d...*d2  58 

Kans.  &Neb.,  lst...*90  94    . 

do  do      2d...*  30  ■■■■ 

Texas  Pac.  old  scrip 41 

New 32  40 

Tex.cfeCol.Imp.— 60p.o  

ex-bonds 5  .... 

T.'X  &  St.  L,.,M.&A.lst  33  .... 

Incomes  nss.  pd 8  .... 

6  p.  c.  1st  iu Texas..   40  .••• 

gra'tA'inc.bdsas'tpd     9  .— 

U.  S.  Elec.  Light 95 

Vlcksb'g  &  Meridian  .     3H 

Pref '    9  ... 

Istmort "96<f  98 

Incomes 


4% 


Majiob  15,  1884.J 


illE  CHKONKJLii 


32«. 


luttestmciiis 


RAILROAD      INTBLLIOENCMB. 

■  ■  ■  -  . 

The  In  mrroRa'  Supplimbkt  contains  a  complete  exhibit  of  the 
J^mUid  Debt  qfStaten  ami  Cities  and  of  the  Stocks  and  Bonds 
t/  Railroads  aiui  other  Companies,  It  it  published  on  the 
lout  Saturdat/  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  rharge  to  all  regular  stibaoribers  of  the  Crboiciolb. 
Extrn  copies  are  sold  to  subucribers  of  the  Chorniclb  at  (iO 
o«nts  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

New  York  Lake  Erie  &  Western. 

(For  the  year  ending  September  30,  1888.)' 

'' mill  report  for  the  fiscal  yeiir  ending  with  Septemlxjr 

.  jii.st  Ls-suwl,  jinil  nil  roiuiou  is  j;iven  for  tlio  unusuiU 
1  .  .  .  tj  publication.  The  Baltimore  &  Oliio  report  for  the 
game  tiscal  rear  is  not  yet  out,  and  it  would  c«rtainly  be 
received  with  favor  by  their  st<x;kholdeni  at  home  and  abrojui, 
a>  well  as  by  the  public  at  large,  if  these  great  trunk  line 
oompanies  would  get  out  their  reixnts  with  greater  prompt- 
ness, as  a  delay  of  nearly  six  months  after  the  termination  of 
tlieir  fiscal  vears  seems  iUtogether  nnreusonable. 

After  giving  the  income  and  expenses  of  the  year,  which  left 
a  surplus  of  11,263,484,  the  foUowmg  statement  is  made: 

Surplus  from  operations $1,265,484 

A  (111  umounto  received  froiu  otber  gonrccs,  tia  follows: 
Ilalnnce  rcnlvi-d  from  sale  of  colliiteral  trust  bonds,  not  ac- 

loiiiitiil  r.T  .ii  ;.i>i  vcar's  report $J,2I>3,333 

l'r»  tnriMi  on  nr-t  '-Mi-olidated  iiiortKi^Kt)  bunds 53,625 

Kii'iu  wall  111  I  111    II  uiLiltoii  ,t  OuytoQ  RR.  trust  oortiUoatco.  5,000 

From  the  estate  of  tlio  Erie  H'y  Co.— bonds  of  the  Towanda 

C!oal  Couipanr .....: 99,500 

UakloK  a  total  of $3,686,943 

This  amount  has  been  applied  mainly  as  follows,  viz. : 
Ou  ci'   -  f  the  railroad  of  the  N.  Y.  Lake  Eric  •&  W. 

C'  •.iMipauy $,">03,932 

In  liiji'  of  the  property  of  the  N.  X.  Lake  Erie  it  W. 

Docks  .k  luipruremeut  Company 156,929 

i:ar  trust  of  New  York  and  others  for  account  of  e<iulpment.     l,365,0."il 
Advaaees  to  other  eooipiinies , 1,254,249 


Total $3,230,162 

For  a  clear  unilerst;in<ling  of  the  flgnres  relating  to  earnings 
and  expenses,  it  should  \>e  remembere<l  that  68  per  cent  of  tlie 
grow  earnings  of  tlie  New  York  Pennsylvania  &  Ohio  RR., 
feased,  is  included  in  the  statement  of  gross  earnings,  which  is 
the  amount  this  company  receives  under  the  lease  for  operating 
the  road,  the  remaimng  33  percent  'being  paid  tb'tbe  lessor  as 
rental. 

,  SURPLUS  EARNINGS. 

The  following  shows  the  surplus  earnings  which  have  been 
invested  by  the  company  in  improven\pnts  to  its  road  aild  proji- 
ert V  from  rear  to  year  sinct'  the  reorganiaition :  For  four  months 
in  't87H.  ^2M,.')I6";  for  the  fiscal  year  ending  tJept.  30,  1879, 
111,201,1)71:  I'^SO,  11,790,020:  1881,  |1,892,597;  1882.  $551,133  : 
188;i,  |;l. -'0.1.  (Nl;  total,  17,120,354.  ... 

FUNDED  DEBT, 

The  funded  debt  of  the  company  Sept^ber  30,  1882,  was 
170.267,137.  During  the  year  changes  have  been  made  therein 
as  follows  :  "1.  As  stateid  in  the  report  of  last  year,  the  third 
mortgage  bonds  of  the  company  have  been  extended  for  a 
period  of  forty  years  from  March  1,  1883,  at  the  rate  of  four 
and  one  half  per  cent  per  annum,  a  yearly  saving  of  two  and 
one  lialf  per  cent.  In  the  extension  of  these  tjonds  it  was 
fotuid  that  two  hundred  and  thirty-four  of  the  issue  were  so 
much  defiu-iHl  that  they  were  not  a  'good  delivery'  under  the 
rules  of  tlie  New  York  Stock  Excliange,  and  they  were  there- 
fore canceled,  which,  in  pursuanc*  of  the  provisions  of  the 
first  consolidated  mortgage,  involved  the  issue  of  a  like  number 
of  the  bc>nds  of  tliat  class  to  take  the  place  of  the  lx)nds  can- 
celed as  above  stated  ;  in  making  which  exchange  the  company 
realized  a  premium  of  $53,625.'' 

The  total  funded  debt  S«n)t.  30,  1883,  was  $75,267,136. 

The  lease  of  the  New  York  Pennsylvania  &  Ohio  Railroad 
for  a  period  of  SMt  years  was  ma<le,  taking  effect  May  1,  1883, 
and  has  been  ratified  by  the  stockholders  of  both  companies. 
The  terms  of  the  lease  have  heretofore  been  stated  in  the 
Chronicle. 

The  Chicago  &  Atlantic  Railway  was  opene<l  for  business 
aliout  the  first  of  June  last,  and  lias  already  demonstrated  its 
great  value  to  tliis  company  as  a  connection. 

THE  BLOSSBCRO  CX)AL  CXJMPANY. 

"  Tlie  operations  of  this  comiiany  and  its  railroads  for  the 
year  ending  Dec.  31,  1883,  resulted  in  a  net  profit  of  $a')0,000, 
or  over  17  p«»r  cent  on  your  investment  in  its  capital  stock. 

"  This  sum,  however,  was  applictl  towards  the  extinguish- 
ment, in  part,  of  the  lutbilities  subject  to  which  your  purchase 
of  its  stock  was  made,  anil  the  acquisitiim  of  such  additional 
fiK-ilities  and  improvements  us  were  necessary  to  the  more 
complete  development  of  the  jiroperty.  It  is  also  a  large  con- 
tributor to  the  tonnage  of  your  road  in  tlie  products  of  coal, 
coke  and  lumber." 


:     t: ; 

HKA.sr 


I  KXTBinioii. 

rani-li   Roiul 


aiid   its  rrm. 
with    the  coiniMiny'M  (»>■) 
the  Alleghany  Valfey  (low 


TBI  BflADrOKIi 

"The  extensiiin  of  i- 
nection    by    way    uf 

pntjierly,  and  at  Full  r.  1  i.'it  ^ ^ 

gnule)  road,  was  explained  soniewhat  in'Cetnil  in  the  rejMirt  of 
last  year.  The  ctmnection  lwt«.-.ii  Ttr>M:kwayvillit  and  the 
miiuxi  liu.s  iK^n  complete) I.    Tiu  >  from  Brrwkwayville 

to  a  connection  with  the  low  gi,.  which   i»  Uiing  built 

by  the  Pennsylvania  Railroad  Com{xuiy,  is  not  yet  completed 
but  is  in  course  of  rapid  construction." 

DIVIDENDS. 

"  The  board  has  directed  the  payment  of  a  dividend  of  8  per 
cent  on  the  preferre<l  stock  and  of  the  interest  on  the  income 
bonds  for  the  year  188!1.  This  is  the  third  consecutive  dividend 
declared  on  the  preferred  stock.  Uy  the  provisions  of  the  plan 
of  re-()]ganiz;ition,  wlii<-li  is  familiar  to  the  share  and  bond 
holdei-M,  the  functions  of  the  Ri'-organization  Voting  TriLstees 
cejuse  ii|Kin  the  payment  of  this  dividend.  The  Kt<K-k  U[K)n 
which,  under  such  plan,  they  have  e.xercised  the  voting 
{lower,  stands  in  their  name  uiion  the  b<K)ks  of  the  company. 
As  soon  as  the  necessary  legal  arrangtnnents  cjin  bt;  in.ule  for 
the  transfer  of  tliLs  stock  by  the  trustees,  the  profier  public 
notice  will  lie  given,  and  the  company  will  proceed  to  Lssue  to 
the  pai-ties  in  interest  entitled  to  receive  them,  certificates  of 
voting  stwk  in  excliange  for  the  beneficiary  certificates  now- 
outstanding." 

The  tables  of  comparative  statistics,  compiled  for  the  Chron- 
icle, for  four  years  past  (including  the  New  York  Pennsyl- 
vania &  Ohio  Railroad  from  May  1,  1883,  of  which  68  per 
cent  of  the  gross  ejirnings  are  included)  are  as  follows : 


Miles  owned 

HiUs  I'sed  <fe  contrl'd 

ROAD  AND 

1879-SO. 
529 
4'0 

EQiril'MENT. 

188J-81. 
540 
480 

1,020 
544 

20.091 
3,218 

1881-82. 
550 

480 

1882-8S. 

593 

1,068 

Total  operated  . . 
Locomotives  .... 

1,009 

528 

406 

17,420 

3,416 

1,060 

5'14 

435 

26,200 

2,686 

1.660 

564 

•613 

•31,767 

*5,58!> 

Pas'.,  mail  &  ex.  cars. 
FreiKht  cars 

Coal  and  other  cars. . 

*  Xucludlug  oil  New  Y^ork  Pennsylvania  &  Ohio  euulpment  except  loco- 
motives. 


Opcraliotu— 
Passengers  carried  . 


OI-ERATIONS  AND  FISCAL  UE81ILT8. 

1879-80.  18S0  81.  1881-82.  1882-8S. 
-  5,491,431  6,141,1.'J8  6,784,195  6,934,724 
Passenger  mileage...  180,400.204  200,483,790  225,130.883  247,147,117 
Rate  p.  pass.  p.  mile.  2011  cts.  2016  ots.  1-947  eto.  l-9fl'.»ot«; 
t-i-oight  (t«iis)  moved  S,715,'<!>2  11,0S6, 823  11,895,238  i:i.«10  628 
Freight  (tons)  mirge.l721U2095  1984394S55  1954389710  2306946833 


Av.  rate  p.  tou  p.mlle  0-836  cts. 

hami7igt —  $ 

Pawenger 3,682,951 

Freight 14,391,115 

Mail,  expr'8,rent«,&c.  619,042 


0-!i05cts.       0-749cta. 


4,041,267 

15,992.275 

682,063. 


4.384.510 

14,(H2,128 

949,136 


0-7a0et& 

9     ■ 

4,632,238 

:7,-'i3,«^i 

956,396 


Total  proas  eam'gs.  18,693,108 

Ot)eratin  /  expenses^ 
Maintenance  of  way.      1,938,715 
Malntciiunco  of  cars.         861,135 

Motive  power  3,2i«l,142 

Transp'tion  exp'nscs.     5,109,980 
General  expenses 412,953 


20,715,605    10,975,774    22,802,318 


Z,*^  98 ,905 
1,036,805 
3.782, ••62 
5,851,335 
466,323 


1,995,368 
1 ,0(I9,««2 
3,639,506 
5,83  .',979 
610,  i78 


2,720,174 
1,299,988 
4,443.908 
6,421,979 
559,638 


Total 11,643,925 

Net  earnings 7,049,183 

P.  0.  op.  exp.  to  earu's  62-29 


13,y56,230 

7,459,:!75 

64  00 


13,088,093 

6.887,681 

65-50 


15,444,58a 

7,357,683 

67-tS 


COMPARATIVE  8TATBMEMT  0¥  PROFIT  AND  LOSS  FOR  FISCAL  YKABS 
ENDOO  SEPTEMBER  30,  1881,  1882  AND  1883. 


OredUa—  1881.  1882. 

Eani's— Ma|n  Hue  &  branches..  $30,715,605    $19,975,774 
Working  expenses 13,-266,23J      13,088,091 


1883. 

$22,S02.247 

15,441,589 


Net  earnings $r7,459,375 


$6,887,680 

281,151 

21.979 

70.235 

35„521 

20,566 

2,849 

18.818 

49,244 

83 

238,593 

1,184 

8340 

31,643 


Pavonlafcrrlcs-earnings '267,480 

Pnvonla  Horse  KR.— earnings.  22.853 

N.Y.L.E  &  W.baggage  express.  66,755 

Wechawkeu  docks— earnings..  5.t,;<62 

(iraiid  Op.  House,  Ac— rents..  50,012 

Unclaliiie<l  bagitage.  Ac  ;  4,048 ' 

BriHiklyn  Annex— earnings.  ..  1S,0S8 

Elrtvaloral  liull'alo  119,530 

Blake's  Docks,  liuOalo— cam's.  :i,624 

Interest  on  Kconritles.... 235,962 

Sterling excliiingi' 1586 

PatersonA-  Newark  RR.— rent.  

Rent  iixiHiisesof  stockyards.  

Eric  liulldiugs-rcnt 

Total  credits $8,303,681 

Dcbila— 

Pavonia  ferries-expenses $249,643 

Pavonialliiitii' RK.    expenses.  23,73.'S 

merest  on  l>onds  ...  10,237 

baggage  express.  06.010 

_  .    docks -expenses  15,379 

Grand  Op.  Houb4'.  &v  — expens  50,447 

Unelatincd  havguge,  *e 5,520 

Brooklyn  Annex -cxiienses...  31,007 

Elevator nt  lluiralo -expenses.  81..59I 

Bliike's  Docks,  HulT.— oxiM^uses  27,858 

Interest  on  funded  debt   4,148,74.-) 

I.s>nK  Ucck  Co  liouds- Interest  210,000 

Weeliawkcn  Docks -Interest..  tt4,4.'^3 

Guaranteed  inurest.. 86.914 

Interestoii  Ioihib S8,6t2 

Interest  on  UKirl.'iiges,  Sm 3:1.657 

Interest  on  eipil|>incnt 296,064 

Rentals  of  Iciwx-'l  lines 68!',802 

8u«.  nriti;..I.KK— riMit 17.901 

PiitcrsoM  A  Newark  KR- rent.  4,'297              

Coniiti  rsigninx-  iKinds 843                 1.256 

London  olllce  expenses 6,:t35              13,318 

ExU'ndiiig  tth  luort.  lH>uds '275             

Stiitecf  New  York- taxes 98,758            130,503 

State  of  Piimuylvaula-taxes.  15,556             24,548 


$7,3.->7,664 

30l.23t 

2I,760 

72,688 

18.918 

3.805 

2,537 

24,710 

2-.',  426 

70,391 

299,070 

7-28 

6,177 

9,638 

19,920 


N.Y.LE.&W. 
Weehawken 


'87,66:',335      $8,234,463 


$266,638 
26,873 

6.8-ra 

76,683 

25,167 

15,518 

4.0'24 

39,858 

11,707 

37,720 

4.546.398 

2:0,000 

61,453 

50.908 

91.0.13 

1 8.03k 

464,308 

724,0O» 

13.337  ■ 


$245,108 

24,'<51 

7,000 

67.045 

28,142 

37,«48 

4.514 

33,924 

36,407 

1!>.556 

4,316.:)  69 

210,000 

64.453 

50.908 

94.447 

17,076 

316,418 

7i»4,S61 

18.206 


13,758 

li7',5"i4 
11,647 
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state  of  New  Jersey— taxes 

Rent  tt  expenses  or  stock  yards 
Exfg  JJ.Y.&  N.  E.  2d  mort.  Ms. 

Claims  prior  years 

Eric  Builrtiiig— expenses 

New  York  State  taxes  for  1880. 
N.J.  State  taxes  for  197O1880. 
Extending  3d  mort.  bonds 


1881. 
$J4,334 
3,326 


1882. 
¥26,421 

8,600 


1833. 
$iO,CO0 


489 
10.38.5 
56,000 
11,436 
24,260 


Total  debits $6,416,263      $6,501,693      $6,968,978 

Surplus  Income $1,887,417      $1,166,642      $1,265,485 

CONDEKSED  BALANCE  SHEET  SEPT.  30,  1881,  1882  ASO  1S83. 


Debits—  1881. 

Construction— Main  line, 3,598,597 

Third  rail , 1,426,327 

E<iuipment 1,162,377 


1882. 
4,542,721 
1,424,4C6 
1,580,788 
580,250 
401,546 


Real  estate •--.         387,388 

Construction  brancb  lines 259,713 

N.  Y.  P.  <fe  O.,  construction 

Buffalo  elcyator 

Ship  basin  and  docks,  Jersey  City. 

Eelugh  docks,  BulTalo 

Wcchawken  docks,  construction  . . 

Blake's  docks,  Buffalo 

N.  Y.  &  Fort  Leo  RR 

Improvcm'ts  at  40th  8t.  stock  yds. 

Buff.  &  .Southw.  imp.  account, 

FlapK's  Railway  gate 

Paid  on  account  of  equipment 1,667,851 

Stocks  of  other  companies 734,490 

Bonds  of  other  companies 273,8 1 9 

Am'tsduebyag't8,othercomp'8,  &c     2,565,415 

Advances 

Materials  at  shops,  4e 

Cash  on  hand 

Cash  in  London  to  pay  coupons  . 

Bills  receivable 

Discount  on  common  stock 

Discount  on  bonds 

Estate  of  the  Erie  Railway,  &c.... 151,240,930  150,659,735 
Extending  3d  mortgage. 


211,367 

210,973 

126.713 

27,890 

89,865 

25,346 

8,298 

52,205 


1,206,181 

77,150 

23,713 

34,666 

269,675 


211,367 

214,539 

126,714 

37,113 

134,545 

25,346 

31.566 

'  '3,506 

2,602,501 

3,269.107 

273,820 

3.158,479 

1,491,309 

976,095 

508.617 

14,126 

34,667 

269,675 

20,788 


1883. 

4,737,102 

1,178,449 

2,315,190 

612,499 

443,258 

46,749 

211,367 

214,539 

126,714 

40,503 

153,345 

25.346 

31,566 


3,500 
3,800,306 
2,909,652 
293,819 
4,29-i,852 
3.406,420 
1,596.229 
322,460 
10,900 
34,1)67 
269.675 
476,163 
150,311,883 
218,340 


165,680,902  172,602,350  178,089,495 


OCredlls— 

Conuiion  stork  issued 76, 

Preferred  stock  Issued 7, 

Funded  debt  (see  Supplement.)..   67, 

Loans  payable 

Bills  payable 

Interest  on  bonds  due  aiul  accrued     Ij 

PrefeiTcd  stock  dividends 

Rentals  of  leased  lines,  Ac 

N.  Y.  P.  &  O.,  rent 

Payrolls  for  Sept 

Audited  vouchers  for  supplies 1 

Trafflc  balances,  &o 

Sundries 

Ass(?psments  on  common  stock  Erie 
Railway  (*'4  per  share) 2 

Assessments  on  pref'rred  St  ock  Eric 
Railway  (.^2  per  share) 

Interest  on  osses.sments,  Ac 

Balance  of  advances  to  construc- 
tion ami  improvements 

Sinking  fund,  first  lien  bonds 

Profit  and  loss 5, 


,943.100 
,632,200 
,165,665 
300,000 
58„500 
,109,530 

36d',58i 

769;33i 
,548,079 
644,080 
127,325 


77,087,600 

7.987,.500 

7i'.267,138 

650,000 

49,5C0 

1,157,875 

4,380 

341,051 


684,826 

1,6.52,411 

598,066 

130,479 


77.150,600 

8,134,800 

75,267,137 

534,000 

173,634 

1,292,002 

4,524 

409,851 

632.166 

939,.584 

1.810.304 

1,018,521 

217,567 


791,424   2,791,221   2,791,224 


116,390 
376,197 


798,556 


116,490 
376,737 

2,236,667 

6,476,378 


116,490 
376,737 


100,000 
7,120,354 


165,680,962  172,602.350  178,039,495 

St.  Lonis  &  San  Francisco  Railway  Company. 

(For  the  year  ending  Dec.  31, 1883.) 

At  the  annual  meeting  of  the  St.  Louis  &  San  Francisco 
Company  the  following  directors  were  elected  for  the  current 
year  :  C.  P.  Huntington,  Leland  Stanford,  Jay  Gould,  Russell 
Sage,  Jesse  Seligman,  E.  F.  Winslow,  J.  D.  Fish,  W.  S.  Buclc- 
ley,  Horace  Porter  and  A.  S.  Hatch,  of  New  York;  W.  L. 
Frost,  of  Boston,  and  C.  W.  Rogers  and  R.  S.  Hayes,  of  St. 
Louis.     The  number  of  .shares  voted  was  187,764. 

The  annual  report  states  that :  "  The  crops  for  1883,  in  the 
regions  traversed  by  the  company's  lines,  were  only  moder- 
ately good.  The  wheat  crop  was  considerably  less  in  quantity 
than  that  of  the  year  before  ;  but  the  yield  of  com  was  quite 
satisfactory. 

"  Owing  to  the  diminished  activity  in  the  iron  industries  of 
the  country  at  large,  the  customary  and  important  ore  traffic 
of  our  lines  has  been  during  the  year  greatly  curtailed. 

"  The  live-stock  traffic  has  been  increased  during  the  latter 
months  of  the  year  by  reason  of  the  extension  of  the  line  of 
the  Central  Division  of  the  Atlantic  &  Pacific  Railroad  in  the 
Indian  Territory,  and  which  continues  for  the  present  to  be 
operated  by  this  company.  This  extension,  however,  did  not 
reach  Red  Fork  Station  (on  tlie  west  side  of  the  Arkansas 
River)  sufficiently  early  in  the  year  to  afford  the  full  measure 
of  advantage  in  this  respect,  and  such  as  may  be  expected 
hereafter. 

"  The  through  service  to  the  Pacific  Coast,  created  by  the 
completion  of  the  Western  Division  of  the  Atlantic  &  Pacific 
Railroad  between  the  Rio  Grande  and  the  Colorado  River,  was 
opened  near  the  close  of  the  year.  This  makes  a  most  attract- 
ive and  advantageous  trans-continental  line.  Passengers  to 
and  from  St.  Louis  over,  our  road  can  now  go  between  St. 
Louis  and  San  Francisco  without  change  of  cars,  and,  owing 
to  the  location  of  the  line  along  the  85th  parallel  of  latitude, 
will  not  suffer  from  the  extremes  of  temperature  and  delays 
from  snow,  as  upon  other  routes."    *    *    * 

"It  is  gratifying  to  note  the  continued  favorable  showing  in 
respect  to  the  ratio  of  operating  expenses.  The  actual  operat- 
ing expenses  for  the  year  were  only  40  86-100  per  cent  of  the 
gross  earnings.  The  percentage  of  all  expenses,  improvements 
and  taxes  was  46  79-100  per  cent. 

"As  shown  by  the  report  of  the  Vice-President  and  General 
Manager,  $64,673  charged  to  improvement  and  paid  out  of 
earnings  were  expended  for  property  at  Newburg,  half  way 
between  St.  Louis  and  Springfield."    *    *    * 

"  The  changes  in  bonded  indebtedness  during  the  year  were 


as  follows  :  Of  equipment  bonds  there  were  sold  and  issued 
1318,000  and  $80,000  additional  of  these  bonds  were  purchased 
during  the  year  (and  canceled)  by  the  trustees,  out  of  the  sink- 
ing fund  provided  for  that  purpose.  The  issue  of  these  bonds 
has  now  been  completed,  no  more  being  authorized  by  the 
mortgage.  The  amount  now  outstanding  is  $841,000.  One 
and  a  half  million  of  dollars  additional  of  the  general  mort- 
gage bonds  have  been  issued.  There  were  sold  and  outataiwiT 
ing  on  January  1,  1884,  $4,000,000  of  general  mortgage  bonds 
The  unfunded  debt  was  $1,424,994  on  January  1,  lS(4.  This 
was  incurred  (pending  the  further  negotiation  of  the  sale  of 
general  mortgage  bonds)  entirely  for  construction  purposes 
under  and  pursuant  to  the  terms  and  provisions  of  the  mort- 
gage securing  those  bonds,  and  for  the  purpo,se  of  affording 
the  Atlantic  &  Pacific  Railroad  Company  some  temporary 
assistance  necessary  for  the  completion  of  its  line.  The  sums 
so  loaned  to  the  Atlantic  &  Pacific  Company  have  been  duly 
secured.  The  company  has  good  reason  to  expect  to  soon  dis- 
pose of  the  remainder  of  its  general  mortgage  bonds  and 
thereby  discharge  its  obligations  for  borrowed  funds."    *   *  * 

"  The  extension  of  the  main  line  from  Pacific  to  St.  Louis 
was  completed  during  the  year,  and  on  January  1,  1884,  we 
commenced  running  our  trains  direct  to  and  from  that  city 
upon  our  own  track.  Tliis  has  been  the  wish  of  the  company 
since  its  organization,  and  the  advantages  will  in  due  time  be 
fully  demonstrated."     *    *    * 

"The  number  of  acres  of  the  company's  lands  sold  during 
the  year  was  836,272  acres,  for  the  sum  of  $48.'),049,  being  the 
largest  sales  for  any  year  since  the  organization  of  the  com- 
pany. All  lands  relnaining  in  Greene,  Christian,  Polk,  Law- 
rence and  Stone  counties  were  sold  to  the  Scotch  Company 
(which  had  formerly  purchased  extensively  other  lands),  aggre- 
gating 168,.'534  acres  ;  l.')0,99.i  acres  remaining  in  the  countiei 
of  Laclede,  Webster,  Dallas  and  Camden,  were  sold  to  Ameri. 
cans.  The  parties  purchasing  propose  to  actively  proceed  with 
the  work  of  settUng  and  improving  the  lands  they  have  thus 
acquired." 

ASSETS  OP  LAND  DBPABTMENT  DECEMBER  31,  1883. 

South  Paeillc  lands  unsold 162,652  acres. 

Atlantic  &  Pacific  lands  unsold 1,631  acres. 

Total 164,283  acrt^ 

Estimated  value  of  above $246,125 

Town  lots  on  hand  Dec.  31, 1883, 1,473,  valued  at  $30  per  lot.    $73,6J0 

CONTRACTS  ON  HAND  DECEMBER  31,  1833. 

South  Pacific  lands,  value $131,898 

Atlantic  &  Pacific  lands,  value 32,53& 

Total $464,48& 

SUMMARY. 

Lands $246,125 

Town  lots 73,650 

Contracts 464,135 

Caah  and  cash  items 185,620 


Total $970,130 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

1880.  1831.  1882. 

Miles  operated 598  661  725 

OPERATIONS  AND  FISCAL  RESULTS. 

1880.  1881. 

181,744  293,228 

11,886.882    18,529,140 

3-57  cts.         3,59  cts. 

683,.544 


Operatiom— 
Passengers  carried. . . 
Piujsenger  mileage... 
Rate  per  p;iss.  p.  mile 
Freight  {tons  )movcd. 


636,686 


1882. 

318,811 

20,148,500 

3-68  cts. 

753,573 


1889. 
778 


1883, 

428,9S7 

25.872,537 

3-26  ctoi 

784,7J5 


Freight  (tons)  miles. .109,178,009  123,867,774  137,331,335  162,384,761 
Ay.  rate  per  ton  p.  m.       1-99  cts.         1-89  cts.         1-93  cts.        1-72  eta 
Earningn—  $  $  $ 

Passen.ger 424.102  665,331  741.388  P12.266 

Freight 2,180,333      2,342,610      2,648,383      2,793,-503 

MaU,  express,  dbc...  93,936  152,582  182,469  1:60,79$ 


Total 2,698,371      3,160,523      3,572,240      3,896,56» 


Operatina  eiqienses— 
Malut'ce  or  way,  &o, 
E(iuip.  &  met.  power. 
Transport'n  expenses 

Taxes 

General  and  misoel.. 
Extraordinary 


439,592 
376,199 
302,184 
42,322 
123.766 
222,116 


$ 
431,05? 
558,245 
498,137 
93,7«» 
104.731 
137,202 


Total 

Net  earnings. 


Reeetpls— 

Net  earnings 

Other  receipts 


447,-578  461,535 

437,899  470,496 

382,383  421,125 

93,988  81,125 

103,231  101.609 

152,8 -(7  89,871 

1,506,169      1,617,966  1,625,781       1,823,128 

1,192,202      1,542,557  1,946,159      2,073.437 

INCOME  ACCOUNT. 

1880.      1881.  1882.      1883. 

S                               <D  ay                             o 

1,192,202      1,542,557  1,946.459       2,073,197 

25,598            50,648  56,857            21,87ft 

1,217,800      1,593,205  2,003,318      2,097,813 


Total  net  income. 

Disbursements — 

Interest  and  sink.  fd. 

Int.  accrued,  not  due. 

Divs.  on  Ist  pf.  stock . 

Kate  of  dividends 

Atiscellaucoua 

Total  distau-sem'ts.      1,069,726      1,108,932      1,199,754      1 
Balance,  surplus 148,074         181,273  603,582 

OENERAL  BALANCE  AT  CLOSE  OP  EACH  FI-SCAL  TEAR. 


705,950 
101,251 
157.-500 

■3^2 
105,022 


821,192 
109,865 
315,00!) 

7 
162,575 


1,071,815 

19,026 

315.000 

7 
63,913 


39,857 


,669,140 

128,378 

1883. 

$ 

1,381,219 

"972,350 

1 16!l,556 

1,735,335 

99,061 

821,062 

3,103,12i2 

72,261 

206,032 

Total 11,090,161    45,615,134    49,285,363    51,422,301 


1880. 
Assets—  $ 

RE..  bl.igs,C(mip..*c.  38,015,382 
Stocks  owned,  cost..  1,121,625 
Bonds  owned. co.st...         402,344 

Bills  receivable 710,685 

Materials,  fuel,  &.e. ..        138,407 

Cash  on  hand 873,428 

Construct'n  aects...,      3,245.232 

Acets.   receivable 100.092 

Miscel.  items 83,269 


1831. 

$ 

38,280,340 

1,121,585 

4S3,551 

710,685 

154,656 

271,911 

4,426,435 

82,653 

83,319 


1882. 

$ 

42,061,062 

551,785 

469,5^6 

1,032,512 

108,756 

l.S6,848 

1,631,9.35 

81,158 

188,451 


MAncii  Iff.  18t:'4  1 


THK   CHRONKILR 


Sil 


l'tl.'J.>4 
!]S»,3!)4 
8I7,S47 


144,004 

.•m,tl^7 

110,013 

02A,OU9 


i4ii,Hti:i 

22»,US 
1247,003 


144,733 


l.'.H.mu 

S07.4«r. 

1,120,391 
4.M,0T7 
IB2,'21'J 


:n7, 

1,42 


iOI> 
'(H) 

11  ^ 

:m 

.117 

1193 


157,300 


28lt,linj 
010.331 


70,4.13 
1.374,00d 


102, 
1.802, 


013 

104 


ToUkl  Uabimiea..   44,000,404    43,013,134    49,'i83,3e3    31,422,301 

follows:  Kf.  r.oiil«  *  San  FrnnrlRCo  roni ,  $110,000; 
^t  ini'f..  *2r.I.2H.\;  St. Louis  Wlcli.ik  W.,  cum.,  i(iUl,300; 

.  ,.  i :,.ek  liclil  iu  Inist.  ifMllt.iMi."!. 

t  Uoiuia  owui'U  am  St.  LuiiU  Wli-lilln  ic  Wwtvrii. 
LA.VD   AS.SETS. 

Til.' a! lovo  balance  sluH't  does  nut   include   the   land    dcpjirt- 
lutni  ii>sil«,  wliich  uro  cslimuted  by  the  company  a-s  follows  : 


IS  so. 

IjtnilH f2,030.312 

ISSl. 

$I,71U.1.'>.% 

44.720 

845,1»25 

177,409 

1S!»2. 

$HU1 .902 

O.'>,030 

363,307 

409,032 

l»«83. 
iii21(!.42.-> 

Town  loto 50,210 

Ooiitrnrt.s 037.702 

7M.<i.''.(> 
404,4:10 

i-asb  Kiitl  iiish  Iteuw . .          4:),a82 

183,020 

*2.707,030 
I.M*  seoarlfs  ontof  d'g       1 1 8.000 

f2,51".509 

$2,019,371 

$070,131 
17,730 

Value  of  nsK.'Is..    $2.0  lO.tKIO    $2,517,509    $2,019,371        .11332,381 

Soutliwcsteru  ^(joultl)  System  of  Railroads. 

{For  the  year  ending  Dec.  31,  1883.) 
The  brief  annual  statements  of  the  Missouri  Kansas  &  Texas 
and  the  Tcxius  &  Pacific  have  alreaily  Ix-cn  rei>oii:cd  in  the 
K'liRONlci.E.  Tlie  annual  moeting:s  of  the  three  other  coni- 
jjianies  weiv  hcUl  in  St.  Ixiuis  this  week,  and  the  rejwrts  will 
ll)o  found  Ik-Kiw.  The  report  on  the  general  working  of  the 
[whole  aysteui  in  18S3  has  the  following  remarks:  "Coinmenc- 
|ing  January  1,  1883.  the  Oalve.ston  Houston  &  Henderson 
ORailroad  has  l«'en  operated  as  a  part  of  the  International  & 
tireat  Northern  liailroad.  under  its  lease  to  that  company  for 
'ninety  years.  No  new  construction  has  been  done  excejit  to 
<oiuplete  the  branches  in  progress  at  the  close  of  the  previous 
vear,  viz.,  the  Trinity  &  Sabine  Railway,  completed  to  Ogden, 
*rcx.,  12  miles;  \Vhite  River  Branch,  St.  Louis  Iron  Mountain 
&  Southern  Ifailway,  completed  to  Batesville,  Ark.,  13 
miles:  Doniphan  ISranch,  St.  Louis  Iron  Mountain  &  South- 
ern Raihv.iy,  completed  to  Doniphan,  Mo.,  10  miles;  total 
,,.,„  1,  _...,,, ^1 ,-,,,. t(.,l  mileage,  3.5  miles.'' 

tlie  Wab.nsh  is  thus  referred  to  :  "  On  April  10, 
i^h  .St.  Louis  &  Pacific  Railway  was  leased  to 
■tlic  St.  Louis  Iron  Mountain  &  Southern  Railway  Company, 
jand  lias  been  operated  since  tliat  date  in  connection  with  the 
"Mi-souri  Pacific  system.  Its  oper.itions  for  tho  si.x  months 
■  iilv.  from  .July  1  to  December  31.  1883,  are  included  in  this 
1  ..  ■.  tiip  practical  economies  and  measures  for  its  more 
I  i>I)ei-ation,  adopted  .sul>sequent  to  the  lease,  can  only 

i  '  have  taken  effect  during  the  period  named." 

The  mileage  oi)erate<l  on  December  31,  1S83,  of  both  main 
Bind  side  trat-ks,  was  10,:V)9  miles,  of  which  3,.'566  miles  belong 
t^>  the  Walwsh.  There  are  813  miles  of  side  tracks  on  the 
<ntire  system.  Thejincrease  of  mileage  during  1883  was  'ill. 
The  gro.ss  and  net  earnings  for  the  past  year,  compared  with 
those  of  1883,  are  as  follows  : 


-Oroas  Earnintja. 


Wiwonrt  PnHflo 

'      •   "        h  U.  r.. 
Ti>x;is. 
■  irthcin. 
•         I i'"iw  .V  Ken... 

I      V    -  ..t   r;uilic 

I    .nl   MuUUtillll 


iss:!. 

$9.1S3,731 
L.'.O.^.SIO 
7,«43.r.ll 
3.4:(.-«.9(!8 
3S9.831 
7,043,ii52 
7.901,033 


1S82. 

$8  094.619 

1.014,044 

6,450.401 

3.312,285 

o,hlS);732 
7.o82,-..08 
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1883 

$1,175,200 

075,173 

3,197.007 

9ol,251 

1,048.607 
3,690,110 


1882. 

?,),T0J>,730 

44l,;!)8 

2,20.7,477 

1,006,000 


1.343,291 
3,735.6.!0 


Totals $37,278.72.'5  $32,373,154  $14.297,^76  $12,582,319 

Wab.  binco  July  1..       9.5:11, 'jl2       9,440.:)51       2.826,700      2,939.417 

j       Grand  totals....  $40,810,237  $41,813,705  $17,124,330  $15,501,730 


:    •  Not  operated  by  tlic  I.  A  O.  N.  In  1882. 

^tiRmirKi  Pacific— At  St,  Louis,  March  11,  tho  annual 
r  the  stockholders  of  the  Mis.souri  Pacilic  Railroad 
\\'as  held,  ."ind  the   following  directors  were  electf<l  : 

•  ...  V i.  Ru.s.sell  Sage,  F.  L.  Ames,  .Joseph  F.  Lowerv,  R.  S. 

Hayes,  S.  11.  H.  tUark,  Sidney  Dillon,  Thomas  T.  Eckert,  (}.  J. 
Forrest,  Samuel  Sloan,  A.  L.  Hopkins,  H.(i.  Marquand  and  Geo. 
jj.  Gonld.  The  report  for  the  year  ending  Dec.  01,  1883, 
phowed  the  earnings  and  expenses  for  the  year  as  follows  : 

\Karningtfrom—                                                   1882.  IHS.'J. 

rrtittlit $3,665,913  96,409,640 

iMnrai^eTn 1,814,062  2,oh:),V80 

iBts,  niall,  express,  &0 614,643  3U8,S01 

$o7l  53,730 

$1,040,685 

l,442,.S8(i 

1.:J  15.450 

401.:(21 

148.420 


$'■,094,018 
,,  for— 

ion $1,327,679 

vr 1,068,173 

."■1  1  :.ioii.iiiccof  way 1,309,016 

M  iiiitenaiicc  of  ears i 373.897 

liintral 248,271 


$1,327,036  $4,978,404 

Neto»rnln(r» $3,766,932  $1,175,260 

St.  Ixnis  Iron  Mou.ntain  &  Southern.— The  stockholders 
of  this  railroad  company  held  their  annual  meeting  at  St. 
Ix>uis,  when  the  following  directors  were  elected  :  Jay  (iould. 
It.  S.  Hayes,  Thomas  T.  Kckert,  A.  L.  Hopkins,  Sidney  Dillon, 
U.  O.  Martiuand,  Henry  Whcelen,  Joseph  S.  Lowrey,  John  T. 


11   Sage,    R.    ,].    Litrklimd  and 
I  <'l>ijrt  Hhowiul  tho  oarning*  for  tte 


S.lTiiurl 

I  it.  I  .   KiTiis.      ill''  iiin 
year  1883  as  follows  : 

1882. 

Ramlngii ^ .....$7,383,200 

Kiptniies 3.846,3il8 


I8«3. 

$7,001.0193 

4,2t4,&e4 


Net  eamlDira $3,733,621  $3,690,110 

WmukII  .St.  L<)CIS&  PACina— The  annual  meetinsrof  «tn<-k- 
Ii  ■  :  ik  place  in  St.  liouis  March  11.   Tho  foll'i  inl 

■  IS   wa«    elected:      J.iv   Doiild,    Solon     1'  -(, 

1  ,'<>,    A.    L.   Hopkins, 'R    S.    Hayes,    SM  n, 

.•^  ■•111,  James  Cheney,  Thomas  K.  Tutt,  Ad^  r, 

(  I  I  I'Igley.  George  L.  Duiilap,  F.  L.  Ames,  J.-ui  .y, 

and  G.  *i.  Haven. 

Tlie  report  8ubmitt«>il  was  only  for  the  half-yoar  ending  Dec. 
31,1883  instewl  of  the  whole  year,  and  no  statistirs  for  tho 
whole  ycir  are  yet  obtainable.  For  the  six  months  July  1 — 
Dec.  31,  the  statement  was  as  fuljows  for  two  yeare: 

1882.  1883. 

Gross  earnings $0,140,831  $9,331,312 

Operating  expenses 0,300,933  6,704,752 


Not  earnings $2,939,418 


$2,820,760 


GENERAL  INVESTMENT  NEWS. 

Alabama  (Jront  Southern. — On  Moiida}-,  the  ITth  day  oif 
April,  1884,  a  meeting  of  the  stockholders  of  the  Alabanui 
Great  .Southern  Railroad  Company  will  Ix!  held  at  the  office  of 
the  company  in  Birmingham,  for  the  purpose  of  voting  upon 
the  projHisitioii  to  increase  the  issue  of  preferred  stock  of  tho 
company  bv  the  amount  of  $3,217,000.  thereby  increa-sing  tho 
capital  stock  of  the  company  to  the  total  amount  of  $10.8:50.000. 

Burlington  Cedar  Rapiil.<i  &  Northern. — Action  was  taken 
at  the  annual  meeting  of  stockholders  for  the  pur|)ose  of 
changing  tlie  articles  of  incorporation.  The  issuing  of  bond» 
for  coiLstruction  ])urposes  by  Ic.xsed-line  companies,  it  is 
thought,  .should  be  avoided,  and  that  but  one  series  or  class  of 
bonds  should  be  issued,  and  that  direct  by  the  Burlington  Cediir 
Rapids  &  Northern  Railway  Company.  The  lx)ard  of  directors, 
therefore,  have  in  contemplation  the  issuing  of  a  consolidated 
five  per  cent  bond,  for  the  purpose  of  eventually  retiring  all 
outstanding  bonds  on  the  main  and  branch  lines  and  to  defray 
the  expense  of  extending  and  e<|ui))ping  the  company's  system 
of  railway.  To  do  this  necessitates  an  Lncreaao  of  the  com- 
pany's capital  stock.  The  amount  is  now  tixed  by  its 
articles  of  incorporation,  flO.OOO.OOO.  The  bonded  indebt- 
edness is  f  0,500,000.  The  company  proposes  to  raise  its  capi- 
tal stock  to  an  authorized  amount  of  $30,000,000.  The  directors 
meet  on  April  9,  1884,  to  take  final  action. 

Chicago  &  Orand  Trunk.— The  report  of  the  directors 
shows  that  improvements  during  the  year  amounted  to 
$1,308,000.  An  increase  of  equipment  is  intended,  and  steps 
will  be  taken  to  obtain  the  needed  additional  capital.  An  , 
increase  U  shown  in  the  passenger  and  freight  business. 
During  1883  total  earnings  were  $3,977,000  ;  operating  exjienses, 
$3,300,000,  or  76  i)er  cent,  ag.iinst  83  per  cent  for  the  year 
previous.  The  net  revenue  wa.s  absorbed  in  payment  of  inter- 
est on  bonds  and  rentals  to  other  companies. 

Cleveland   Columbus  Cincinnati   &  IndianapolI<i.— The 

directors  of  this  company  will  meet  in  New  York  this  week 
to  consider  the  following  resolutions,  adopted  at  the  meeting 
of  the  stockholders: 

Whereoa,  Large  sums,  amounting  to  more  than  $3,000,000,  bave 
from  time  to  time  been  expended  la  Iniprovonicnts  npon  Ilio  property 
of  Ibo  said  railroad  coiiipauy  and  its  teased  liu<-H.  aii<]  In  aequiring  ad- 
ditional real  «^state  and  iiierea.sed  tenuiiial  fae  lith'.s;  therefore,  be  it 

Rfsolreff,  Tlmt  the  diroct<irs  of  the  eoiiipany  be  and  they  .-ire  hnrehy 
respectfully  re«iiiested  to  deelare  that  the  Htoekholders  of  r.-  n- 

tltled  to  soeh  dividend  or  dividend.s  a.**  properly  represent  1 1 1  ■  e, 

ainoUTit  of  net  earnings  of  the  Cbiveland    CaMunbiis    Cini':  i- 

dianap<ilis  Rai.waj'  Company  whieh   have   been  here'ofo: .  ■) 

Improveiuent.s  upon  an<l  additions  to  the  i>roperty  of  the  >.'  v 

and  lis  Ie;t.^ed  lines,  and  for  wbieb  the  revenue  aeoount  of  t  ii  ,t- 

pany  may  properly  be  reimliiirsed  from  capital  or  addilionai  S'-curitios 
representing  the  cost  of  such  addiliou:^  and  improvements. 

Uelaware  Lackawanna  &  Western. — One  of  the  cau.ses  for 
the  recent  large  advance  in  the  stock  of  this  ci)mpany  was  tho 
rei>ort  that  the  tniiik  line  arbitrators  had  awarded  it  14  per 
cent  of  the  pooled  west-bound  busihess.  After  the  clinvix  was 
reaclie<l  in  the  upward  movement  c^f  the  stock,  it  tninspired 
that  the  award  wtis  only  12'6  |>er  cont.  in8tea<l  of  14  per  cent 
of  the  whole  business.  The  first  rejiort  Wiis  apjmrently  untrue, 
and  this  s<>ems  to  Ix-  a  case  for  the  application  of  the  new  bvw 
introduced  in  the  New  York  Legislature  f^ir  punishing  the  dis- 
semination of  false  reix)rt4  to  influence  the  value  of  stocks. 

In  view  of  tho  fact  that  the  recent  annual  reijort  showetl 
earning  which  were  .said  to  be  equal  to  14  per  cent  on  the 
stock,  it  is  rather  remarkable,  if  true,  that  miners'  wagt's  are 
to  be  cut  down.  A  report  from  .S<:ranton.  Feb.  29,  said  :  "  The 
miners  employed  at  the  .Sloan  &  Continental  Collieries  of  tho 
Delaware  l.;i<'kawanna  &  Western  f'om|)any  in  this  city  have 
received  notices,  through  their  fi>remen.  of  a  sweeping  i^uc- 
tion  of  wages,  to  takeefle<!t  next  Monday.  The  notices  wero 
verbal,  and  intimated  that  the  pay  of  tho  men  would  lie  cut 
down  10  cents  per  car.  Great  care  has  been  taken  to  prevent 
publicity."  •  »  •  "As  the  men  are  employed  only  threo 
days  a  week  on  meagre  pay.  they  are  gn-ntly  disheartened 
over  the  proiMiscil  cutting  down  of  wages,  which  will  m.iko 
an  im|x)rt:mt  item  in  their  monthly  earnings.  At  the  two  ixil- 
lieries  named  six  cars  constitute  a  shift  or  day's  work  for  a 
miner  and  laborer,  bo  tliat  the  reduction  will  be  OO  CL>nta  per 
day,  of  which  40  cents  will  be  deducted  from  the  pay  of  tlM 
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miner  and  20  cents  from  that  of  the  l8,horer.  At  the  present 
rate  of  working  full  time  the  miner  earns  from  $7  50  to  $8  a 
week,  and  tlie  laborerabout  $6." 

Dnbnque  &  Sioux  City. — The  directors  have  declared  a  divi- 
dend of  aj^  per  oent,  payable  in  April.  For  sometime  hitherto 
the  half-yearly  dividend  has  been  3  per  cent.  The  road  is  leased 
to  the  Illinois  Central,  which  pays  a  rental  of  36  per  cent  of 
gross  earning?,  which  in  1883  were  $1,092,034.  The  statement 
of  receipts  and  expenditures  is  as  follows  : 

KKCEIPT?. 

Bslance  Dec.  31.1882 $97,165 

Rental  from  lilinois  Central $393,128- 

licss  drawback  to  I.  F.  &8.  C 49,533—343,545 

Interf  St  on  stock— 

Iowa  Land  &  Loan  Company 15,6t8 

Other  sources ■, 1,721 

Total I $458,080 

DISBtBSEMBKTS. 

Dividends $299,964 

Interest 58,720 

Expenses 4,085—362,769 

Surjilus $95,311 

East  Tennessee  Yirginia  &  Georgia. — It  is  reported  that 
negotiations  are  in  progress  for  the  lease  or  sale  to  this  com- 
pany of  the  lines  now  owned  by  the  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Company.  A  committee  of  the  East 
Temiessee  board  has  gone  to  London  for  the  purpose,  as 
reported,  of  negotiating  the  lease  with  the  company  above- 
named,  whicli  is  an  English  organization. 

■  Fremont  EllHiorn  &  Missouri; — Tliis  railroad  has  notified 
(he  7  per  cent  bondholders  secured  by  separate  mortgage  on 
the  second,  third  and  fourth  divisions,  and  redeemable  Octo- 
ber 1,  1884,  to  April  1,  1885,  that  they  will  huve  the  privilege 
of  exchanging  them  at  par  until  April  1, 1884,  for  six  per  cent 
flfty-year  consolidated  bonds, '  secured  by  mortgage  on  the 
whble  line. 

Illinois  Central. — At  the  annual  meeting  of  stockholders 
the  following  new  directors  were  elected  :  Walther  Luttgren, 
of  ,A.  Belmont  &  Co.,  New  York,  to  serve  until  1883  ;  Sidney 
Webster,  Hobert  Goelet  and  S.  Van  Rensselear  Cruger,  of 
New  York,  to  serve  until  1888.  Mr.  Luttgren  takes  the  place 
of  W.  K.  Ackern^an,  who  resigned  several  weeks  ago.  Messrs. 
Goelet  and  Cruger  take  the  places  of  Frederick  Sturges  and  L. 
V.  F.  Randolph,  who  declined  re-election.  Mr.  Webster  was 
re-elect^. 

.Kentucky  Central. — The  following  were  the  earnings  and 
expenses  in  1883  and  1883  : 

tSdrnings—                                                              1883.  18S2' 

Passengeis $305,963  $247,709 

Frelslit  .; , 4»i9,770  434.   16 

Express , 26,28'i  20,350 

Mails 15,274  14,358 

Miscellaneous 21,683  .             7,630 

Total  earnings .' $838,975  .$724,363 

Expenses— 

Conducting  transportation : $166,160  $165,020 

Motive  power "123,901  93,324 

Malntenjince  of  way 144,848  111,047 

Maintenance  of  cars 28,498  22,120 

General  expenses 21,826  23,573 

Total  expenses $4>5,233  $415,090 

Net  earnings $353,742  $309,273 

Deduct  coupon  interest $34.^.951  $130,630 

Deduct  rental  of  Maysville  &  Lexington  RR. . .      28,000  23.000 

Deduct  rental  of  Richmond  branch 24,000  

Deducttaxes 19,434  20,412 

Total  deductions $417,335  $179,042 

Net def.     63,643  profit.  130,231 

Mexican  Central. — The  main  line  of  this  railroad  was 
completed  March  8  by  the  laying  of  the  last  rail  at  FresnUlo. 
The  line  extends  from  the  United  States  border  at  El  Paso, 
Texas,  to:  the  City  of  Mexico,  a  total  distance  of  1,325  miles. 

The  Boston  Journal  says:  The  funds  to  build  the  road  have 
been  raised  in  the  following  manner:  Subscription  No.  1,  of 
March  27,  1880,  realized  the  company  in  round  numbers 
^5,400,000,  and  for  each  cash  subscription  of  .|4,250  a  block  of 
$5,000  first  mortgage  7  per  cent  bonds,  $1,000  income  bonds 
and  forty  shares  of  capital  stock  of  a  par  of  $100  each  was  given 
to  each  subscriber.  The  second  subscription,  January,  1881, 
was  for  $11,367,000,  for  which  a  block  of  $5,000  first  mort- 
gage bonds,  $1,000  income  bonds  and  forty  shares  of  stock 
for  each  $4,500  paid  over  to  the  company  was  given. 
April  12,  1882,  circular  No.  3  made  its  appearance, 
calling  for  $6,032,000  upon  the  same  terms  as  the  second 
subscription,  and  January  25,  1883,  stUl  another,  circular  No. 
4,  was  issued,  calling  for  the  same  amount  as  No.  3  and  upon 
the  same  terms,  except  that  for  a  portion  of  the  subscription 
an  additional  bonus  was  given,  and,  remarkable  as  it  appears 
to|be,  it  is  understood  that  of  these  large  sums  there  has  been 
no  failure  in  a  single  instance  to  meet  the  temis  of  subscrip- 
tion by  the  capitalists  who  have  taken  them. 

In  addition  to  the  amounts  mentioned  above.  President 
Nickerson  a  few  weeks  since,  finding  that  the  road  would  re- 
quire additional  funds,  secured  a  loan  of  a  million  dollars  for 
tn«  term  of  one  year,  subscribers  to  have  the  option  of  taking 
the  bonds  of  the  company  at  65  per  cent  in  payment  instead  of 
cash.  Aggregating  these  subscriptions,  we  find  that  our  capi- 
taUsts  have,  up  to  the  present  time,  invested  the  following 
amounts  in  the  Mexican  Central : 


First    call...... $5,397,500 

Second  c^--; —  :....:..  11.430;boo 

Third  caU 6,032  000 

Fourth  call ....... ,  p  o^9  nno 

Fifth  call -.■■•.    l.WOW 

Total $29,891,500 

New  York  &  New  England.— The  Raih-oad  Commissioners 
of  Connecticut  have  approved  the  petition  of  the  New  York  & 
New  England  Company  to  issue  $5,000,000  preferred  stock,  to 
be  paid  for  either  wholly  iu  cash  or  $50  cash  and  two  sliares  of 
common  stock  for  each  share  of  preferred  stock  ;  also  to  issue 
the  remainder. of  the  $2,000,000  second  mortgage  bonds.    The 
Commissioners  also  recommended  the  passage  of  the  supple- 
mental act,  which  provides  that  the  stockholders  may,  if  they     il 
choose,  allow  the  preferred  shai-eholders  to  elect  a  majority  or     'I 
the  whole  of  the  board  of  directors  until  all  dividends  at  any 
time  due  on  the  preferred  stock  have  been  declared.    This 
would  aUow  those  who  advance  money  to  say  who  shall  man-      ■ 
age  the  company  imtil  they  have  received  interest  upon  their     11 
advances.     The  sui)plemental  bill  also  provides  that  preferred      1 
stock,  if  issued,  shall  first  be  offered  on  equal  terms  to  common 
stockliolders  pro  rata. 

— The  Treasurer  of  the  New  York  &  New  England  Roatl  haa 
offered  to  pay  the  coupons  that  were  protested  on  January  1st, 
but  the  parties  making  protest  have  declined  to  receive  pay- 
ment until  the  courts  have  authorized  it.  The  Receiver,  how- 
ever, claims  that  he  has  a  decree  of  tlie  court  empowering  him 
to  pay  the  protested  coupons. 

New  York  Stock  Exchange.— The  following  bonds  have 
been  listed: 

Buffalo  New  York  &  Philadelphia.— $3,700,000  of  the 
$35,000,000  general  mortgage  6  per  cent  bonds. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— $1,063,000  of 
its  consolidated  6  per  cent  "  B  "  mortgage  bonds,  dated  June, 
1880,  due  1930,  Nos.  31,778  to  32,839.  These  bonds,  together 
with  $30,000  of  the  same  class,  Nos.  18,663  to  18,692,  were 
heretofore  reserved  for  the  Black  River  branch,  and  are  now 
issued  at  the  rate  of  $15,000  per  mile  upon  72'69  mUes  of  road, 
extending  from  Eau  Claue  to  St.  Croix  Lake  and  Bayfield, 
also  from  Wakefield  to  Hartington,  Neb.  The  certificates  are 
held  by  the  Central  Trust  Company  of  New  York. 

Northern  Pacific— Since  the  last  bonds  were  listed  there 
have  been  fifty  miles  additional  insj^ected  and  accepted  by  the 
Government,  entitling  the  company  under  its  mortgage  deed'to 
issue  $1,250,000  more  bonds,  at  the  rate  of  $25,000  jier  mile, 
Nos.  45,510  to  46,759. 

Application  has  been  made  to  list  the  following: 

New  York  Lackawanna  &  Western.— Five  thousand 
guaranteed  construction  mortgage  bonds,  each  of  $1,000,  Nos. 
1  to  5,000,  dated  August  1,  1888,  due  August  1,  1923,  bearing 
interest  at  5  per  c«nt,  secured  by  mortgage  to  Farmers'  Loan 
&  Trust  Company,  New  York,  subject  only  to  prior  lien  of 
$13,000,000,  dated  December  31,  1880.  These  bonds  are  issued 
by  the  New  York  Lackawanna  &  Western  Railroad  to  the 
Delaware  Lackawanna  &  Western  to  reimburse  it  in  accord-  i 
ance  with  the  provision  of  the  lease  for  constniction  purposes  " 
and  in  purchase  of  equipment.  At  present  $3,350,000  of  the 
bonds  have  been  disposed  of. 

Oregon  Improvement  Company. — This  company's  state- 
ment for  the  month  of  January  is  as  follows  : 

"■  1884  1883. 

Earning«.,Vl..„... $264,192  $238,506 

Expenses.: 215,824  196,534 


Net  earnings $48,368 


$41,972 


Union  Pacific. — In  the  Chronicle  of  last  \yeek  there  was 
some  obscurity  in  the  statement  of  mileage  given  in  connection 
with  the  annual  report.  The  308  miles  belonging  to  the  St. 
Joseph  &  Western  and  the  Solomon  railroads  were  embraced 
in  the  mileage  of  Union  Pacific,  on  which  the  monthly  reports 
of  earnings  were  based  until  Jan.  1,  1884,  since  which  date 
they  have  been  operated  separately.  With  this  explanation 
the  following  exliibit  is  made  of  the  mileage  and  earnings: 


1882. 
1,821 
4,693 
4,180 


1883. 
1,821 
4,753 
4,576 


$21,002,541 
10,648,001 

8,758,453 
2,442,822 

29,760,994 
13,090,823 


Miles  of  main  road 

Total  miles  in  the  system  in  December 

Total  operated  in  Union  Pacific  intorest 

Total  after  ,Tan.  1,  1884,  4,268  miles,  against 

4,180  Jan.,  1883. 

Gross  earnings  on  1,821  miles $22,823,884 

Net  earnings  on  1,821  miles 12,096,835 

Gross  carningson  auxiliary  roads  (2,359  miles 

Dec,  1882,  and  2,755  miles  Dec,  1883) 7,540,043 

Netcamings  on  same 2,205,142 

Gross  earnings  on  total  miles  operated  (4.180 

Dec,  1882,  and  4.576  Dec,  1883) 30,363,927 

Net  earnings  on  same 14,301,977 

Western  Union  Telegraph. — The  report  for  the  quarter 
ending  March  31,  1884,  supplies  the  following  information : 

The  report  for  the  quarter  ended  Dec.  31, 1883,  over-estunated 
the  net  revenues  for  that  quarter  by  $94,569,  leaving  theactual 
surplus  for  that  quarter  $139,319. 

1884.  1883. 

Net  revenues  of  the  qu.ar.  endine  March  31, 

estimating  the  business  for  March  in  1884. $1,650,000  $l,677,«i» 

Deduct  interest  and  sinking  fund 126,420  126,694 

Net  income $1,523,579  $1,551,12* 

Dividend  of  1%  per  cent  on  stock $1,399,800  $1.399,767 

Surplus $123,779  *151,358 

Add  nominal  surplus  Deo.  31  3.970,932  3,393,885 

Nominal  surplus  March  31 $4,094,711  $3,545,213 
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She  ®^^ttmetcial^^mi«s.^^ 

COMMERCIAL    EPITOME. 

FiKDAY  NufHT,  Miirch  14,  1m»4. 
Better  weather  has  given  some  impulao  to  spring  tr.i(lii,  but 
>u»ine88  i8  still  backward  for  the  BL>a80ii.     There  is,   however, 

0  Ihj  noted  a  decided  rovivul  of  coniidence  in  speouhktivc 
-nlues,  and  prices  of  several  leading  staples  have  mode  ad- 
ranceii,  more  or  less  important,  in  the  past  week.  It  seems 
>rol>ttble,  however,  that  the  season  of  sowing  and  planting 
V  ill  be  lato  in  nearly  all  sections,  and  this  no  doubt  contrib- 
ited,  with  diuiinishing  stocks,  to  the  stronger  markets.  The 
fheck  to  the  advance  in  foreign  exchanges  is  re-aaauring,  and 
u  fact  the  whole  situation  may  be  regarded  as  much  im- 
iroved. 

The  speculation  in  lard  was  quite  depressed  early  in  the 
veek,  and  prices  fell  heavily  ;  but  latterly  there  has  been  more 
.ctivity  at  buoyant  values,  closing  last  evening  at9'80@9'8a^c. 
or  prime  Western  on  the  spot  and  for  early  delivery,  9-93c. 
ioT  May,  10c.  for  June  and  lO'Ouc,  for  July;  refined  to  the 
I'ontinent,  10'05e.  Pork  closes  steady  at  f  17  75  for  mess. 
5acon  and  cutmeats  without  change,  but  closing  firm.  Beef 
learly  nominal.  Beef  hams  quoted  at  $^@f2d  25  per  bbl. 
fallow  is  fairly  active  at  7*^0.  Steariue  held  at  10c.  for  prime, 
pieoinaricarine  sold  to-day  at  9c.  Butter  is  firmer  at  33@40o. 
pr  new  creameries.  Cheese  firmer  at  ll@153^c.  for  State 
aotory.  Fresh  eggs,  19}^(5@20J^c.  The  following  is  a  com- 
parative summary  of  aggregate  exports  from  Nov.  J,  1883,  to 

ilarch  8,  1884  : 

1  1883-84. 

fork,  Um 17,197,400 

kacon.lbs 167,18ti,'2'J4 

Liud.lbe 83,475,443 


issa-s.!. 

18.a95.40l) 
1 89,907 ,32'.J 
102.456,2.50 


Deo.  tu  '83-84. 

1 ,798,000 

22,421,028 

18,980,816 


I        Total 268,159,137       311,358,981  43,199,841 

j  Rio  coffee  h£i3  been  dull  and  depressed  and  closed  at  12,'40. 

or  fair  cagoes;  options  have  latterly  sold  more  freely,  but  at  a 

harp  decline,  and  closed  weak  at  10'35c.  for  March  and  April, 

'0'40c.  for  May  and  June  and  10  45c.  for  July  and  Aug^t;  mild 

(rades  have  been  less  active  and  somewhat  weak.    Tea  has 

>een  ijuiel  and  steady  on  the  spot,  but  black  has  sold  a  trifie 

uwer  at  auction  and  at  times  options  have  weakened  a  little; 

he  close  was  firm,  however,  after  a  fair  trade;  Japan  closed  at 

lO'iC    for    March,- 31 '4C.   for   April    and    32>aC.    for    May. 

CiL-e  has  been  moderately  active  and  steady.    Foreign  fruits 

uive  advanced  in  some  cases,   notably  rasins,   lernons-  and 

irangea.     Molasses  has  declined  to  23c.   for  uOdegfees  test 

'uba,  with  large  sales  at  that  figure;   New  Orleaps  has  sold 

'       '  V  at  unchanged  prices.     Kaw  sugar  hasi  been  qiiiet 

nominal  at  «)i^@6  9- 16c.  for  96-aegree8  test  centrif- 

.  .1  lu'i  i^^c.  for  fair  refining  muscovado;  the  receipts  here 

u\i'  increased,  and  this  fact,  together  with  the  unfavorable 

r\  ,s  from  Havana,  has  had  a  more   or  less   depressing  effect; 

1  .hed  closed  at  7/ic.,  powdered  at  7J^c.  and  granulated  at 

-  7  7-16c. 

rii.re  have  been  larger  inquiries  for  Kentucky  toljacco,  and 

1'  Icra  now  agree  that  prices  are  on  a  steady  basis.     Sales  for 

lie  week  embrace  588  hhds.,  of  which  246  hhds.  were  for  ex- 

ort.    Trading  on  the  Exchange  has  been  to  the  extent  of  475 

hds.     Lug's  have  remained  at  73^cu:8c.,  and  leaf  at  Si^-CiUlJ^^c. 

'he  demands  for  seed  leaf  have  also  shown  an  improvemeut, 

nd  a  steady  undertone  is  noticed.    Sales  embrace  1,G01  cases, 

icluding  200case3  crop  1883  Wisconsin  Havana  seed,  private 

•imB;  555  casoscrop  1882  Pennsylvania,  5@20c.;  490 cases  crop 

'*><1   Pennsylvania,  6((«  lOJ^c. ;  150  cases  crop  1882  Wisconsin 

lavana,  20(a'35c.;    100  cases  crop  1883  Ohio,  9@l2c.;  and   100 

■asy<  cY^cp  1883  New  England,  15@25c.;  also  450  bales  Havana, 

>!.(:<  ^1  15,  and  150  bales  Sumatra,  |1  35@fl  60. 

Little  of    interest    has    transpired  in  naval    store    circles. 

■  -ins  have  retained  a  certain  strength  in  sympathy  with  the 

■leiKn  and  Southern  advices,  but  the  movement  has  been 

(Oall ;  strjuned  to  good  strained,  $1  50QCX  523^  ;  spirits  turpen- 

Ine  has  shown  easiness  and  closed  at  35@S5}4c.  in  yard.     Re- 

ned  ijetroleum  has  had  a  dull  week,  but   refiners  have  held 

ly  Abel  test  at  8J^c.  for  alL  March  deliverj'.     Crude  oil  certifi- 

(itcs  have  been  variable,  but  the  final  figures  to-night  show  a 

.tcliiie  due  to  reported  free  flowing  of  wild-cat  ventures ;  the 

'i;;l-st   figures   were  $1  014^,  the  lowest  $1   and  the  closing, 

- 1  00;^.  Little  has  been  done  in  metals,  but  the  general 

s  is  comparatively  steady  ;  8,000  tons  steel  rails 

,uu  ill  .J ol(^|35  at  the  milLs  ;  copper  sold  at   14J^@15c.  for 

\ke,  and  lead  at  4-05@4'12>^c.,  closing  at  the  latter  price. 

There  has  been  a  moderate  business  in  ocean   freight-room; 

lerth  rates  have  shown  irregularity  and  depression,  but  oil 

barter  tonnage  exhibits  more  steadiness,  and  the  movement 

as  been  larger.     To:day  grain  was  engaged  to  Liverpool  by 

.earn  at  Id. ;  flour  at  5s.  per  ton  ;  bacon,    lOs.  ;  cheese,    15s.; 

Jtton,  7-<S4@,4d.;  grain  to  London   by  steam  quoted  3d.;  do. 

b  Bristol   by  steam  taken  at  3,'4d.  from  store;  do.  to  Avon- 

liouth  by  bteam,  3i^d,  afloat;  do.  to  Hull  by  8t«am,  ad.;  do.  to 

intwerp  by  steam,    IJ^d.;    refined  petroleum  in    cases  by 

'.eamer  to  Bombay  or  Kurrachee,  27c, ;  do.  by  sail  to  Rau- 

lOOn,  SOc. 


COTTON. 

FUIDAY,    P.    v., 


March  14,  1884. 


Xl  l)V  I 

from  till-  South  to-night,  is  given  lielow.     For  the  w  •  / 

this  evening  (March  14),  the  total  receiiits  liave  rwi.  i-  .  ,>i 
ImiU'S,  against  (5H,7'20  baUw  last  week,  76,487  bah*  tin-,  prov  ious 
week  and  05,013  balus  three  weeks  since;  mnkiiig  the  total 
receipts  since  tlie  1st  of  Septt-mU-r,  1883,  4,18.'>,y2-l  bai<w,  against 
5,187,721  bales  for  the  sjimc  iktIikI  of  1882-83,  showing  ai 
decrease  since  September  1,  1883,  of  651,797  bales. 


SteHptiat- 

atu. 

J(on. 

TU4t. 

Wtd. 

Tkurt. 

tH. 

TblaL 

Salveaton 

Indlanola,  &o. 
Mew  Orleana... 
Hoblle 

823 

2,924 
873 

491 

1,388 

44 

1,014 

81 
417 

11 

1,049 

3,6S0 
229 

396 

641 

102 

609 

140 
924 

199 

748 

1.87* 
187 

667 

897 

138 

2.593 

371 
733 

S81 

1,184 

1,050 
106 

510 

331 

185 

813 

142 
1,084 

1,502 

14.^ 

2,516 
441 

701 

449 

•."•• 

76 

363 

317 
068 
.... 

960 

47 

1,539 

729 
2.816 

6^8 

544 

203 
72 
75 

838 
1,915 

127 

1,002 

31 

33 

6.009 

47 

13.763 

2,567 

Florida 

Savannah  

Bnmsw'k,  Jio. 
ObarleBton 

Pt.  Royal,  Ac. 
VUmlngton 

.Moreh'dC.iho 
Norfolk 

2,816 
3,396 

1,450 

203 

63% 

78 

6.460 

WesjPoint.dcc 
Sew  York 

1,945 
l.'iOS 
5,153 

Baltimore 

Phlladelp'a,  dto. 

31 
2,156 

Totals  thl»  week 

8.128 

8.312 

8,610 

7.207 

0,000 

i:,5j(9 

49.876 

For  conipiu-ison,  we  give  the  following  table  showing  the  week'S: 
total  receipts,  the  total  since  Sept.l,  1888,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84 

1882-83. 

Stoeli. 

Beeeiptt  to 
Uareh  14 

ThU 
Week. 

Since  Sep. 
1, 1883. 

ThU 

Week. 

Since  Sep. 
1, 1882. 

1884 

1883. 

aalveston*.... 

5,009 

570,'292 

15,019 

706.142 

35  930 

66,628 

Indlanola,dco. 

47 

«,312 

129 

15.651 

21 

New  Orleans... 

13,752 

1,133,146 

41,261 

1,129,325 

288.291 

327.23S 

Mobile 

2,567 

240,392 

2,=tl7 

291,673 

27,526 

37,540 

Florida 

2,816 

39,19i« 

175 

14,590 

1,926 

Savannab 

3,390 

630.98* 

10,850 

733,303 

41,576 

70.894 

Brunsw'k,  Ac 

7,08 



5,508 

Oharleston 

4,450 

404.137 

9,219 

525,089 

33,371 

55,816 

Pt.  Royal,  4o. 

203 

13,229 

3=3 

21,533 



417 

tnimlngton 

638 

88,676 

1,735 

120.160 

6,378 

16,433 

M'headCAo 

75 

12,217 

200 

17,096 

Norfolk 

6,460 

550,593 

12,687 

695.393 

18,716 

61,647 

WestPolnt.Ao 

1,915 

211.«33 

3,589 

202,588 

»6wYork 

1,203 

93,660 

4,831 

117,070 

311,980 

210,493 

Boston 

5,123 

141,379 

4,474 

137,535 

7,110 

5,886 

Baltimore 

31 

19,683 

650 

37,322 

11.985 

'26,9  If 

PbllBdelp'a,*c. 

2.156 

20,399 

3,12a 

64,838 

16,560 

8,44^ 

Total 

49,ST6 

4.485,924 

111,181 

5,137.721 

810.472  888,518r^ 

*  13,724  balus  adaoil  us  corrections  of  previous  receipts  at  Gu'veston. 

In  order  that  comparison  may  be  made  with  other  years,  we^ 

give  below  the  totals  at  leading  ports  for  six  seasons. ^  | 

BeceipUat—       1884  1883.         1882.         1881.         18iO.         ISTft;     '' 

9alveat'n,4o.    .    5,056  15,178  4,476  12,611  4,396        4,237 

Hew  Orleans.  13,752  41,264  9,063  42.447  17,837  10,521 

UobUe 2,567  2,S17  4,073  5.562  3,337         4.082 

Savannah....  3,396  10,^50  9,895  10.186  .'>,368        4,486 

0harl'8t'n,Ac  4,653  9,602  6,239  8,915  2,589        3,668.' 

«rilm'Kfn,&c  713  1,9J5  1.640  S22  563         1.144  .' 

tTorfolk,  &0..  8,405  16,276  12,108  13,694  9,581         7.618  • 

411  others....  11,334  13,259  9,960  13,833  5,940  14,8ie 

tot.  this  w'k 


49,876 


111.181 


57,454 


StnoeBept.!    U85.92i  5137.721  4174  689  4918.42    4a!U  3,5<   4U53J>aa!V 


108.200 


49.611 


60.202 , 


tialvesum  luuiuaes  iuaiaiuia;    cnarleatuo  inviuuos  fort  Miiyal,  Aa.'^< 
ff llmlnston  Includes  Moretaead  City,  ,ko.;  Norfolk  Inoludes  Ulty  Point.  Ao. ,. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,647  bales,  of  which  61,829  were  to  Great  Britain,  10,967 
to  France  and  20,861  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  eveoing  arc  now  8W,472  bales.  Below 
are  the  expoi"ts  for  the  week  and  since  September  1,  1883. 


1 

ITMk  «n<Uiit  March  14. 

Worn  Oft.  1. 1883.  ta  McK.  14,  leSl. 

Jayerti 
/rM»- 

KxporUito- 

Asporrol  t«- 

Ortat 

Oonti- 

7b(ol 

OtvU 

Oonti-  [ 

Brtt'n. 

franc* 

ntnt. 

Week. 

BHtoin. 

franu 

MIU. 

Ibto. 

OalTMton 

I'.oss,   

t,isa 

:8.M> 

238.°»3 

MSfta 

7»,0<S 

U^.UI 

New  Orleans.. 

2i.su 

SJ»7 

»,Vi4 

1«J935 

830.'»: 

a8<5,»>« 

2S1.8M!  1,1:1  810 

Mobile 

49.0M 

HOO 

49.  «M 

norlda  



8.W4 

s.:oi 

teTaonali 

1,000 

».l"jt 

'•.in 

119.<ftB 

I6,«3)l 

178.831 

33>,01» 

OharlsstoB  *.. . 

va.\ia 

a2,MK 

111.961 

U'>,8a» 

vrumlnatoD.. 

1S.II13 

%JlitV 

40.M> 

NortoUf 

8.1B1 



ii8i 

S&2,4  0 

tfJiM 

str%j»« 

Kew  Tork    ... 

9.«es 

fiJC 

10.019 

38«,IS1 

»T,6og 

Ttt.Sn- 

SM,49t 

Boston 

I.IOS 

4.10  < 

7S.Sa3 

.  lUO 

-.xsm 

BslUmore..... 

6.011 

5,0U 

90.210 

l.BWi 

is.oes 

135,I98 

PhUadelpVAc 

i.esi 

1.46S 

n.ftm 

8,S0u 

u,ua 

Total 

si,aw 

10.M7 

wsai 

93.617 

1.1                 I              -',;a.to« 

Total  iMJO.st 

wrm 

'  Ml 

M  "■ 

I  7  J'.'.'B  :                                                 n*4t* 

*  loclodu  ex 

ports  ir 

um  ^un 

I  Uu>lil, 

ac 

331 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— /or 

Leaving 
Stock. 

March  14,  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooaat- 
wise. 

Total. 

New  Orleans.... 

Mobile 

Cliarleston 

BaTannah 

Galveston 

Norfolk 

New  York 

Other  ports 

17,464 
5.000 
3.460 
5,200 
5,873 
1,460 
3.5C0 
4.000 

n.72B 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

5,782 

700 

10,285 

10,400 

None. 

None. 

200 

900 

2,051 
3,000 
625 
1,000 
5,382 
1,412 
None. 
None. 

37,023 

8,700 

14,370 

16.600 

11.255 

2,872 

3,700 

4,900 

251,268 
18,826 
25,001 
24,976 
24,675 
15,843 

338.280 
42.183 

Total  1884 

45,957 

11,726 

28,267 

13,470 

99,420 

741,052 

Total  1883 

Total  1882 

68.978 
73,071 

18,266  1  63,939 
15,68S  1  32,531 

9,341 
6,125 

160,522 
127,415 

726,023 
793,069 

The  speculation  in  cotton  for  future  delivery  at  this  market 
lias  been  distinguished  for  the  week  under  review  for  a 
decided  improvement  in  values  as  well  as  a  more  confident 
tone,  and  toward  the  close  there  was  a  material  increase  in  the 
volume  of  business,  especially  for  the  summer  months.  Liver- 
pool and  Manchester  accounts  have  been  rather  better  of  late. 
ReceijJts  at  the  ports,  as  well  as  at  the  interior  towns,  have 
decreased,  and  the  overland  movement,  which  was  quite  large 
following  the  subsidence  of  the  flood  in  the  Oliio  Vallc}',  has 
begun  to  fall  off.  Tliere  was  a  variable  and  somewhat  irregu- 
lar market,  with  limited  dealings,  down  to  the  cIo.se  of  Tues- 
day's business,  but  the  improvement  began  on  Wednesda-y, 
wliich  gained  much  force  in  the  course  of  Thursday's  dealings. 
To-day  there  was  some  further  advance,  with  considerable 
activity,  and  the  close  was  steady.  Prices,  as  compared  willi 
last  Friday,  were  11@15  points  dearer  for  this  crop  (the  sum- 
mer months  improving  most),  13  points  for  September,  and  6tr7  9 
points  dearer  for  the  next  crop.  Cotton  on  tlie  spot  was  very 
dull  until  yesterday,  when  there  was  a  good  business  for  export 
and  a  firmer  feeling.  To-day  there  was  an  advance  of  l-16c, 
.middling  uplands  closing  at  10  15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  272,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,865  bales,  including  1,000  for  export,  1,655  for  consumption, 

210  for  speculation  and in  transit.    Of  the  above, bales 

■were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March  8  to 
March  14. 

UPLANDS. 

NEW  OBLKAN8. 

TEXA8. 

Sat.  1  IHou 

Tnes 

Sat. 

non 

Tnea 

Sat. 

fllon. 

Tnej 

Ordln'y.^lb 

S^ 

8»H 

a»s 

8''8 

8''8 

8^8 

S'^s 

S'^s 

8 '8 

BtrlotOrd.. 

9'l« 

y'ln 

9',(1 

9";« 

a^in 

9B|e 

ohs 

95,6 

96,6 

Good  Ord.. 

9''fl 

9''fl 

9''8 

1018 

lOii 

lOifl 

lOii 

10  4 

lo4 

Btr.  G'd  Ord 

IOI4 

1014 

IOI4 

lOlj 

ICa 

lOia 

10  la 

101a 

lOia 

Low  Midrt'K 

lOia 

10>s 

10>s 

10% 

10% 

10% 

10% 

10% 

10% 

Btr.L'w  Mid 

10ll|« 

1011,6 

IOII16  10iB,a 

lOi^ie 

1016,8 

1016,6 

10iis,f 

1015,6 

Middling... 
Good  Mid.. 
Btr.  G'd  Mid 

10^8 

lO's 

ICs 

Ills 

im 

Ills 

Ills 

llifl 

im 

im 

11»8 

im 

11»8 

1138 

113s 

1138 

1138 

1188 

1138 

1138 

1138 

11=8 

1158 

11»8 

1158 

11»8 

Mldd'gFali 

11% 

11% 

11% 

12 

12 

12 

12 

12 

12 

Fair 

12ifl 

I2I9 

1213 

12% 

12% 

12% 

12% 

12% 

12% 

Wed 

Til. 

Frt. 

Wed 

Til. 

Frl. 

JWea 

Tta. 

Pri. 

Ordln'y.fllb 

8»(, 

8fa 

8",« 

S-'n 

S^H 

81S,8 

S'a 

S'r 

R15l6 

BtrictOrd.. 

91i« 

91,B 

916 

tf-ie 

9»,« 

H% 

96,6 

96,6 

938^ 

Good  Ord.. 

9^8 

9''rt 

91S16 

1018     lids 

103,6 

IOI3 

loC 

103,6 

Btr.  G'd  Ord 

10>4 

IOI4 

lO^ia 

lOia 

101« 

lov 

101S,6 

10 12 

lOia 

10»16 

Low  Midd'g 
Btr.L'w  MJd 

Ifllfl 

IOI9 

10«„ 

10% 

10% 

10% 

10% 

1013,8 

10>i,« 

ion,. 

10% 

101^18 

IOIB16 

11 

1015i6 

1016,6 

11 

Middline... 

lOV 

10'« 

10l»,„ 

lli« 

Uifl 

H3,„ 

lllfl 

nifl 

113,8 

Good  Mid.. 

llJs 

Ills 

n3,„ 

1138 

1138 

ii'Jifl 

1138 

1138 

111   8 

Btr.  G'd  Mid 

11% 

113s 

"■J  8 

1158 

1158 

ll",o 

1158 

1158 

ll"ie 

Midd'g  Fair 

11% 

11% 

1113,812 

12 

121,6 

12 

12 

121,; 

nut... 

12>a 

121a 

129,8   '12% 

12% 

1213,6 

12% 

12% 

12l'?« 

BTAINED. 

Sat. 

8I4 

non 

Tncs 

Wed 

Th. 

Frl. 

Good  Ordinary V  *■ 

814 

8I4 

8I4 

814 

86,6 

Btriot  Good  Ordinary 

His>,p 

Hl=,„ 

811>|6 

8">I6 

81b,„ 

9 

LowMiddlli 
MiadllnK... 

IE....  ............... 

9% 
10% 

9% 
1088 

9% 

1038 

9% 

1038 

9% 

913,6 

lO'iie 

1038 

MARKET  AND  SAI,.ES. 

The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 

Uon 
Taes 
Wed 
Xhnrs 

»ri..| 

Total  I 


SPOT.  HABKET 
CLOSED, 


Quiet 

Quiet 

Quiot 

Quiet 

Firm 

Quiet  and  steady 


SALES  OF  SPOT  AMD  TRANSIT, 


.Ex-     Con-     Spec-  Tran-  -_    , 
port.  rump.  uVVn    sit,     Total. 


900 
100 


267 
287 
234 
254 
349 
264 


1.000  1,655 


110 

ioo 


210 


207 
397 
234 
254 
1,319 


Sales. 


33.400 
29,300 
22.700 
23,800 
72,100 


364    91,400 


2,865!272,700 


Deliv- 
eries. 


300 
500 
400 
300 
400 
300 


2,200 


Tbe  daily  deliveriea  unrea  above  are  actually  delivered  the  day 
previous  to  tUat  on  wMoU  tUey  are  reported. 

The  Sales  and  Prices  of  Futures  are  shovm  by  the  follow- 
ing comiirehensive  table.  In  the  statement  will  be  found  the 
daily  markt  t  the  prices  of  sales  for  each  month  each  day,  and 
the  c'.osing  bids,  in  addition  to  the  daily  andtotal  sales. 
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•  Includes  sales  lu  Septeiuber.  1883,  for.Sepiomber,  7G,200;  Septem- 
ber-October, for  October.  338,600;  September-November,  for  Novoiuber, 
399,800;  September-December,  for  December,  869,500:  SoptemDer- 
January,  for  January,  2,817,900;  September-February,  for  February, 
1,780,800.  .  .fc 

ts^  We  ha^e  Included  in  the  above  table,  and  shall  contioue  eaoa 
weelt  to  Kive,  the  average  price  of  futures  each  day  for  each  month.  1^ 
will  be  found  under  eacii  day  following  the  abbreviation  ■•  Aver,  ine 
average  for  each  month  for  the  week  is  also  given  at  bottom  «■  table. 

Transferable  Orders— Saturday,  lOSSo.j  Monday,  10-900.;  Taesdaj. 
10'90o.;  Wednesday,  lO-OOc;  Thursday,  10-950.;  Friday,  1100c. 

The  following  exchanges  have  been  made  during  the  week: 

•  12  pd.  to  cxch.  300  Avril  for  July. 
■13  pd.  to  exch.  2,000  May  fur  June 
•42  pd.  to  cxch.  200  April  for  Jmy. 


•30  pd.  to  excli.  200  April  for  Jime. 
■01  pd.  to  oxch.  100  April  lor  Mar, 
800  March  for  April,  even. 
•23  pd.  to  exeh.  200  May  for  July. 
•17  pd.  to  exch.  100  April  for  May. 
■11  pd.  10  oxch.  200  June  for  July. 
•42  pd.  to  exch  100  April  for  July. 
•31  pd.  to  exch.  300  Apr.  for  June. 
■17  pd.  to  exch.  1 ,5(i0  Apr.  for  May. 
-40  pd.  to  exch.  100  Oct.  for  Sept. 
•13  pd.  to  exch.  100  May  for  June. 
•21  pd.  to  exch.  400  Mar,  lor  May, 


•70  pd.  to  cxcU.  500  Oct.  for  Aug. 
•42  iHl.  to  exch.  500  April  for  .luiy. 
-13  pd.  to  excli.  1,000  Miiy  foi' J""? 
-19  pd.  to  cxch.  200  April  for  May- 
•34  pd.  to  exch.  1,000  May  for  Aug. 
-14  pd.  to  cxch.  4,(0(1  May  f>""  Jimo 
■19  pd.  to  exch.  100  April  for  M»y- 
•32  pd  to  exch.  1,000  Apr.  for  Juno 
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Tl  --I    I'M   \    '  ■ 

nil'l  li'lc;:!  Mpll.   l-i  a.-'  IHlioiN.--.       i  tn-  '   "Mil  iiii-fii  ,11  ■'<■"  u  '.  .1-1  \\.  II  ,u-* 

tliiisc  lor  liii'at  Itntiiiii  iinil  the  iilloiit,  iiri>  tlii:<  xvii'k  m  iitiiriiM, 
luiil  <()Msci|u.iil!y  all  llii'  Kuropt'iin  liKiiriw  arc  broii;<lil  ilnwii 
t"  'riiiii-;.l,i\  .  x.iiiriK'.  Hut  t<>  mnki>  tlu>  totitis  the  cninplct)' 
liKiii.s  liir  ill  iiij.;lii  (Muri'h  II),  wpniiil  the  item  of  <'xi)<)rtK  froiu 
tho  Uuiteil  Stulw,  iiiLludiiig  in  it  the  exports  of  Fridiiy  only. 


1HH4. 

atookat  LlTftrpoot bklM.1.01(l,^00 

aiook  >t  London ti'i.UOO 

TolHinrtMit  Rrltalnatook.l.IOS.MK) 

Btooll  Ht  H»iiiciiirK 4.000 

BMKik  «i  Kn-iniMi 09.300 

B cook  lit  Ainiilonlam D4,000 

Btookac  KotttTilitiu 1,000 

!<:««k  lit  Aiitwrrp 2.300 

HUK'li  iit  Havre 2I0.O0O 

btoik   IT  MnrMlllM 6.000 

Htock  ill  litkroeloiuk SA.OOO 

etock  ut  Oonoa 13,000 

flto«k  itt  Tneate S.OOO 


1<)83. 

O'JO.OOO 

08,300 

9SH.300 

3.200 

40.200 

«7.000 

2.000 

900 

125.000 

4.300 

S5,000 

8,700 

4.700 


1883. 

757.000 

67,000 

814,(>00 

2.400 

33.100 

ll),600 

297 

1.400 

137.000 

2.320 

43,.';0O 

7.000 

2,38.S 


1R81. 

7H(t.O00 

Sl.'.iJO 

837,200 

b.OOO 

37.000 

37.H00 

1.080 

HIO 

138.000 

5.O0U 

25.100 

3.000 

3,700 


Total MntlnenUkl  Stocks...    410.000      271.000      248,995      257,4!)0 
Total  Earopean  stooka f,528.100  1,259,300  1.062.995  1,094.090 


2U.S.000 
377.000 

42.000 
840,472 
170,209 

15,000 


49.000 

587.000 

42.000 

88«..%45 

207.008 

22,400 


3  13.000 
3Gl).000 

•lO.OOO 
920.481 
252,073 

10,500 


In  Us  cotton  aflnnt  for  Burupe. 
^mer*D  cotton  ulloat  for  Kur  pe 
lK)arpt,Br8ill.Ap..»tlt  for  EVpe 
Bcock  In  United  Htates  porta  .. 
Btook  In  U.  8.  interior  town*.. 
Doited  Blatea  exports  tOKlar.. 

ItoUl  visible  supply 3.237,7i5l  3.313,833  2,9ii7,652 

or  the  above. the  totals  of  Amenoan  and  otber  desorlptlons  are  a 
;    Amtrtcan— 

Liverpool  stock 76^.000     G53.000     512.000 

Continental  stocks 321.000      187,000      143.000 

American  afloHt  for  Europe 377.000      587.000      300.000 

Cnltad  States  stock 810.472      BSO.Sl.i      920.481 

United  States  Interior  stocks..     170.209      £07.008      2.^2.673 
IDnlted  States  exports  to-dar-      15.000        22,400        16,500 


177,000 
6.^0.000 

21.000 
83li,480 
287.314 

lO.iiOO 


3.096,9.-(4 
ks  follows- 

599.000 
195.000 
0,")0.000 
8.'>6,48l) 
287.314 
10,500 


fotal  AmcTtoan 2,491,681  2,608.553  2,242,657  2.598.291 

~  Malt  Indian.BratU,  *t.— 

Wverpool  stock 278.500  262.000  215,000  187.000 

Ex>ndon  stock 62.000  08.300  57.000  51,200 

Donttnental  stocks 98,600  84.000  103.995  (!2.490 

India  afloat  for  Europe 268.000  249.000  303.000  177,000 

B«7Pt,  BranU,  Ac,  afloat 42,000  42,000  46,000  21.000 

Total  East  India,  Ac 746.109      705.300      724.995      49,a,690 

Total  American 2,191,«5l  2,608,553  2,212,657  2,598,2-j4 

Total  visible  supply — 
Price  Mid.  Cpl.,  Uverpool 


...3,237,731  3,313.853  2,967.052  3,096.984 
578<1.  5%d.        aiii«d.  63i8d. 

E^f"  The  imports  into  Continental  jxirts  this  week  have  been 
rl.j.000  bales. 

I  Tlie  alxjve  fiRuros  indicate  a  decrease  in  tlie  cotton  in  siglit 
Ito-night  ot  76.072  bales  a»  compared  with  the  same  date  of 
jl883,  an  increase  of  270.129  bales  as  compared  with  theoorres- 
Jionding  date  of  18S2  and  an  increase  of  U0,797  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 

EOT  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
he  stocks  tf)-night.  and  the  same  itera-s  for  the  corresponding 
period  of  18-82-83 — is  set  out  in  detail  in  the  following  statement : 


S     b  f^Po  ::a=  S.?^  E.!°  S  »  — o  ic  2.0 


I  rFpiN[ffF[[|fi|in 


t\ 


lO 


0»  W  OS 

(»  O  flS  CO  *.  a  C  **•  *- O  M  O  TO  X  O  ^1 QD -^  OS 


tc  10  lU  » )>-•  ec  »-• 

Wt  3S  w  t"  -J  c:  05 


K.CO  J0  4-i^  QD»a 


QDroViVa*^        "is 


iota       M  t-  w    >^       I-* 

o*iu*j^tcccu-^a     i^iUc£o>st*'>-^ito 

CO  O  to  on  fcO  *  a  p  X  Cfl  ;^  p  p  *>^  to  00  X  to 
"^CiCii-'3J^l'bc^«»0Cib'O"b0iV|*yi^^ 
t00't'''^OOQ0OOt>'O©Wt0!DC;»t)»X  — 

Qo  *»  o  OD  o  "J  OD  w  *j  C6  a  >  ^  r- ^  1^  ao  Ol  ds 


g 


|3 
S-s- 


-^1 

CD* 


p 
III 

ST 

1= 


V^*»oilotoaoow^     MMVtol>i*-ocs 
too>ut^i->l^OO*^^^coi»>ow^o<ro» 


C CS CJi Is  W  OiO O ^^  W •    (--"lU o <o cs c  ^ o 
OwccoeoO'- " 


-atro^'   ci3acia);.-twc;>ko 


ro 


OD 10  CO  i»  O*  ^  en 

«(0^taac;*aD 


pccs^^-i:—     M 
McoVcc'rsxW     o 


Ut0l^->4OQCC3       OD 

totoetswXM     CO 

•^rwOOOC"tOi£      <\ 


"r-'a  to  o  <i  ifk  w  VjV  ^  tc  <!^  en  o  *.  c  Vo 
wo»-to©rf*-o«  —  ^coc>»-K-  —  ^to-rtosi 
oai^a?.  ^Ci(SO*^'->oa-^<-*tocs<v]:>-.0 


lOW  I-"  M  iU       P-<       Mfc^ 

OOX»'-1UtO«»>COOGD»009i»-CROtOCnOO& 

rooiWQowyjo-JCnxcc-jMpc^^w'to^i) 
a«aiaoiiwo&;oD^wwiou»-'**hMyt 
1^ -^i  ^  *4  to  a  10  r->  •^  X  •^  oj  oo  ^  CO  CO  to  u  to 


OOpDj-IO*.       «-       «•-•  .-••-i-MlOtO 

*?  Vi'^  o^  m"^  cw  V  ci  M -1 -j"^  ©  V  to  o  « 

cna^oiir.  ©OD&j  —  —  -J»a  —  Aiik^ioci 
©«>xo>ioi»-ao  i^X)©toutowc;<'jc>too> 


10 


O       10  — U*-U^O  -l 

\fl  I  X  ';.'■  JC  JC  '*~  '^t^     'c: 


■*x»-^wto;n—     •-••'li 


C  a  -T  X -^lOCi**  X©       iiini0U>O 

—  i(aOi«>IOIO^I©o:XCK*4b:>-'b3VO*Cn 


-40o:nu9 

lau 


^^ 


lI 


The  above  totals  show  tliat  the  old  interior  stocks  have  tie- 
■reased  during  the  week  18,974  bales  and  are  to-night  97,399 


Kxl  last  year.    The  r*«oeipta  at 

ii  i,,ii.i...ii     ...."i   halfti /rv  ■■"■•■-  ": t;^  wiiek 

l:i  M-e  Hi'|>t('ii>l)i-r  I    till-  rc'i-.  towns 

ai-  ■  lc.1.1  than  fur  the  Humc  tii- 

QfOTATIOSS   KOIl    MlDUI.I.SO   (.'OTTOH    AT   OTIIKII    MaKKKTK. — 

In  the  table  tx'Iow  we  give  the  closine  (|iiotations  of  middling 
cotton  lit  .Southern  and  other  princiiial  cotton  markets  fur  each 
day  of  the  past  week. 


Wetk  tniting 

OLOaWO  QaOTATIOKS  rOR  MIDDUHO  OOTrOM  OH— 

Batur. 

Jf  on. 

Tut*. 

Wednti. 

Thun. 

JVi. 

Qalveston.... 
New  Orleans. 

Bfoblle 

Savannah.... 
Otaarliwtun... 
WIlmluKton.. 

Norfolk 

Boston 

Baltimore. .. 
Fhlladclylila. 

AuguHta 

Meuipbls..  .. 

dt.  Louis 

Cincinnati . . . 
Louisville 

10>i 
10»,« 
10»« 
lOlk 

10S9 
11 

10^«% 

11 

10»i» 

io4 

10«| 

10i« 
10% 

lO'is 
10'  J 

10»» 

J?" 
10J,»* 

10% 
109s 
10% 

lO'ts 

lO'S 

101  ( 
lOSi 

10% 
10«»»\ 

lOBu 

10% 
10% 
10% 
10% 

lO'is 
lO's 

losi 

10% 

10%,* 

10% 
10% 
10% 
10% 
10% 

107,« 
lOvi 

10«i 

.0% 

10%.% 

10% 

10>a 
10% 

10% 

10%  a  % 

lO'it 

10>i 

10'i« 

10% 
10% 
10% 

11'" 
10%,% 

10% 

10>« 
10>* 

10%^  J« 

Kkckiits  fkom  the  Plantations. — The  following  table  is 
prepared  for  the  pur])ose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  a.s  they  are  ma(le  up  more  largely  one  year 
than  another  at  tlie  exijense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlvrough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  incjuiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RF.CEIITB  FROM  TI.ANTATION.S. 


Wuk 


Deo.  28 

Jan. 

4  

•• 

U  .... 

•• 

18 

u 

85 

Feb. 

1 

8 

m 

15 

M 

82 

" 

«9 

Mcb 

7 

•• 

14  

•81'.82.i>88-'83 


800.624 
1S2.48U' 
11 1,888  [ 
l<9.980j 
98,081 
85.057 
8d.7;9 
78,031 
60.160 
51.980 
58.747 
67.t54 


«1.»23 
821.IIU7 
175,382 
150.890 
138,400 
171.318 
185.88- 
He.l30' 
184.418' 
135.321 
134.626! 
III.I81' 


Bteeirtt  (ittlu  Portt.   St'k  atlntarlor  Tovmt.  lUc'vU  from  Plant 'lu 


'88-'S4.  '81-^8. 1  '<«-'»«.  '8S.'84.  '81-'8a.  'dS-'SS.  |  •<«-'84. 


801.688 
140.618 
H0.845; 
110,487 
101,533 
118,110 
111.481 
105.981 
05.013 
76.487 
68.720 
49  se! 


166.588 
433,858 
435,(j50 
419.013 
40D.9S8 
SbO.Olb! 
380.528 
378.4,^' 
382.130 
313.07i 
315.973 
aS4.';9Si 


STB.MS 
8S3.847| 
380.218 
867.9e7 
3t0.749 
317.523: 
813.564 
388.798' 
321.434 
30!-.ll- 
304.021  ^ 
297.1-;3' 


428,810 
407.8741 
3S8.898| 
SOO.-ilS 

33O.OOO1 
399.751 
868,175 
888.089 
251.450 
2-^7.265 
205,477 
lS4,414l 


SIOOSO 
139.S0a 
98.259 

S3.9,-JS 
74.021 
81.080 
77J238' 
83,857 
50.138 
32.628, 
31.818 
25.%74l 


891.785  800.119 
838.789  188^8 
I7I.983|  ';8J8« 
138.109  81.884 
119.182'  74.118 
168.0831  80.964 

161. 929'  »4.a08 

129312)- 8 IJS 15 
18i(.078  SI. 381 
182.314  49J0a 
121,070  46.932 
103.733    28.813 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883.  were  4,631,182  bales; 
in  1882-83  were  5,418,409  bales;   in  1881-82  were  4,413,6-17  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  49,876  hales,  the  actual  movement  from  plantations  was 
only  28.813  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  103,733  bales  and  for  1882  they  were 
25,874  bales. 

Amount  of  Cotton  in  Sioht  March  14. — ^In  the  table  below 
we  give  the  receipts  ffom  plantations  in  another  form,  and  add 
to  tliem  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  vSouthern  spiniifers  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


^enelpte  at  the  porta  to  Mch .  1 4 . 

Ulterior  stookH  on  .M:ir<'li  1 1  In 

excess  of  Soyteiuber  1 


1883-84.  1882-83.  1881-82.  1880-81 


4,485,924  .'5,137,721 
135,25?   280.633 


4,174,689 
238,968 


Tot.  receipts  from  plantat'ns 

Net  ovorlsnd  to  Marcb  1 

Soutberu  conauiupt'u  to  Mch.  1 

Xotal  in  sifjht  Marcb  14 5.272,252i6,l44.965l4.922,012  5,750,131 


4,621,182  5,418,409,4,413,657 
461,070  520,556  353,355 
190,000     200,000      155,000 


4,918,422 
281,662 


5,200,084 
415,047 
135,000 


It  will  be  seen  by  tbe  above  that  the  decrease  In  amount  In  slight 
to-nlKtat,  as  compared  wltb  last  year.  Is  872.713  bales,  the  Increase  as 
comnared  with  1331-82  Is  350,2 10  bales,  audtbe  decrease  from  1830-81 
Is  477,879  bales. 

Weather  Reports  by  TELEORAPfl. — There  have  been  some- 
what heavy  rains  in  a  large  portion  of  the  Atlantic  and  Gulf 
States  during  the  week,  except  in  Texas,  where  rain  is  .said  to 
be  needed.  Tne  Mississippi  River  is  now  twenty-two  iuchea 
below  the  danger  line,  antf  it  is  expected  ^hat  the  water  will  all 
be  out  of  tl;e  valley  prior  to  April  1.  •  The  Rod  River  is  also 
rapidly  returning  to  it«  banks.  Farm  preparations,  which,  in 
many  sections,  were  either  hindered  or  made  impossible  by  tho 
backward  season,  are  now  showing  more  activity. 

Oalveston,  Texas. — We  have  had  Ught  showers  on  five  days 
of  she  week,  and  need  more.  The  rainfall  reached  seventy 
hundredtlis  of  an  inch.  The  thermometer  has  ranged  from  48 
to  73,  averaging  60. 

Indianola,  Texas. — There  have  lx«n  small  showers  on  threo 
days  of  the  week,  the  rainfall  reaching  thirty-eight  hundredth.s 
of  an  inch.  A  good  rain  is  badly  needed.  "  The  thermometer 
has  averaged  62,  ranging  from  44  to  78. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fifty-eight  hundredtlis  of  an  inch.  There 
has  been  killing  frost  on  one  night,  but  there  was  nothing  np 
to  be  killtHl.  Corn  planting  is  progressing.  Average  ther- 
mometer lyi,  highest  74  and  lowest  32, 
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JSew  Orleans,  Zouisiana.—lt  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths.    The  thermometer  has  averaged  69. 

Shreveport.  Lov  is  farm. —The  weather  has  been  cloudy, 
with  rain  on  Tuesday,  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  Inch.  The  river  is  falling  at  the  rate  of  six 
inches  per  day,  and  roads  are  in  fair  condition.  The  ther- 
mometer has  ranged  from  34  to  78. 

Vick.<iburff,  Mississippi.— It  rained  on  three  days  during 
the  early  part  of  the  week,  on  two  of  which  severely,  and  the 
remainder  of  the  week  has  been  clear  and  pleasant.  The  rain- 
fall readied  two  inches  and  eighty-six  hundredths.  We  are 
having  too  much  rain.  The  tributary  rivers  are  higher.  The 
thermometer  has  ranged  from  41  to  75. 

Meridian,  Mississippi. — Telegram  not  received 

Greenville,  Mississippi — It  has  rained  constantly  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and  thirty- 
two  hundredths.  Planting  preparations  are  veiy  backward. 
There  is  a  wider  area  of  the  Yazoo  Delta  overflowed  this  year 
than  last.  The  thermometer  has  averaged  53,  ranging  from 
41  to  71. 

Columbus,  Mississippi. — We  have  had  rain  on  thre  days 
of  the  week,  the  rainfall  reaching  four  inches  and  sixty-one 
hundredths. 

LitMe  Rock,  Arkan.sas. — The  weather  shows  an  improve- 
ment this  week.  We  have  had  liglit  showers  on  three  days, 
and  the  remainder  of  tlie  week  lias  been  fair  to  clear.  The 
rainfall  reached  five  hundredths  of  an  inch.  The  thermometer 
has  averaged  43,  the  highest  being  74  and  the  lowest  27. 

Last  week  it  rained  on  four  days,  and  was  clear  to  fair  the 
remaining  days.  The  raiiifall  reached  one  inch  and  seventj'- 
six  hundredths.  Average  thennometer  40.  highest  61,  lowest  20. 

Pine  Bluff,  Arkansas. — Telegi-am  not  received. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  two  days 
and  snow  on  one  Aa,j  of  the  week,  the  rainfall  reaching  sixty 
hundredtlis  of  an  inch.  Farmers  are  now  making  good  time 
in  prejiaring  their  land  for  spring  planting.  The  thermometer 
has  averaged  45,  ranging  from  23  to  70. 

Helena,  Arkansas. — It  has  rained  on  tliree  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
two  inches  and  tliirtj^-four  hundredths.  We  are  having  too 
much  rain.  The  river  is  falling  slowly,  but  there  is  another 
rise  coming  that  will  send  the  river  nearly  as  high  a.s  the  late 
one.     Average  thennometer,  45,  highest  64,  lowest  40. 

Montieello,  Arkansas  —Telegram  not  received. 

Newport,  Arkansas. — The  days  have  been  warm  but  the 
nights  have  been  cold  during  the  week,  with  no  rain.  The 
thermometer  has  ranged  from  25  to  71 ,  averaging  53. 

Memphis,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  but  at  the  close  there  is  a  favorable  change  in  the 
weather.  The  rainfall  I'eached  one  inch  and  fifty-two  hun- 
dredths. The  river  is  twenty-two  inches  below  the  danger 
line  and  falling  steadily;  it  is  thought  the  high  water  in  the 
valley  will  all  run  out  before  the  first  of  April.  Owing  to  the 
very  backward  season  little  has  been  done  toward  the  making 
of  the  next  crop,  but  active  preparations  are  now  going  on  in 
the  uplands.  The  thermometer  has  averaged  45-5,  ranging 
from  31  to  69. 

Nashville,  Tennesfee. — ^It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  .and  thirteen  hundredths. 
The  weatlier  has  been  too  cold  aud  wet,  and  in  consequence  no 
plowing  has  been  done  yet.  Average  tliermometer  44.  liighest 
63  and  lowest  26. 

Mobile.  Alabama. — It  has  been  showery  on  one  day  and 
has  rained  severely  on  two  days  of  the  week,  but  at  the  close 
of  the  week  the  wf  atlier  has  taken  a  favorable  turn.  The 
rainfall  reached  four  inches  and  thirty-five  hundredths.  We 
-are  having  too  much  rain.  Preparations  for  planting  make 
slow  progi-ess.  The  tliennonieter  has  averaged  60,  the  highest 
being  75  and  the  lowest  44. 

Montgomery,  Alabama.— It  lias  rained  constantly  on  five 
days  of  the  week,  the  r.ainfall  reaching  three  inches  and  sixty- 
nine  hundredths.     The  tliermometer  has  averaged  56-9. 

Setma,  Alabama. — It  iias  rained  on  six  days  of  the  week, 

on  three  of  which  violently,  and  tlie  rainfall  reached  four 

.  inches  and   forty-nine  hundredths.      There  have    also    been 

strong  winds.     The  thermometer  has  averaged  54.  ranging 

from  38  to  73.  • 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  .  the  rainfall  reaching  four  inches  and  twenty-six  hun- 
dredths.   Average  thermometer  68,  highest  87  and  lowest  43. 

JUaoon.  Georgia. — It  has  rained  severely  on  four  days  of  the 
week.  The  thermometer  has  averaged  56,  the  highest  being  70 
and  the  lowest  33. 

Columbus,  Georgia. — We  have  had  severe  rain  on  two  days 
of  the  week,  the  rainfall  reaching  six  inches  and  eleven  hun- 
dredths. The  thermometer  has  ranged  from  88  to  63,  aver- 
aging 53. 

Savannah,  Georgia — It  has  rained  on  five  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  .and  ninety-seven  hundredths.  The  thermometer  has 
averaged  62,  ranging  from  39  to  79. 

Augusta,  Georgia. — We  have  had  heavy  general  rain  on  five 
days  of  the  week,  the  rainfall  reaching  tliree  inches  and  twen- 
ty-two hundredths.  The  bad  weather  is  retarding  the  opera- 
tions of  planters  wliich  may  have  the  effect  of  bringing  about 
a  late  crop.  Average  thermometer  59,  highest  76  and  low- 
est 38. 

Atlanta,:  ©eor.(7ia.Telegram  not  received. 

Charlesipn,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  i  the  rainfall  reaching  two  inches  and  eight  hun- 


dredths. The  thermometer  has  ranged' from  43  to  74  aver 
aging  58.  -  ':        . 

Columbia,  South  Carolina. — ^Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  13,  1884,  and  March  15,  1883. 


Mch.  13,  '84' 

itch.  15,  '83. 

Feet. 
0 
32 
47 
25 
45 

Inch. 
0 
2 
6 
0 
11 

Put. 

•> 

33 

10 
24 
13 

IncK. 

2 

11 

8 
10 

1 

Mem  phis Above  low-water  mark. 

Nashville Above  low-water  mark. 

ahreveport Above  low- water  mark . 

VicksburK Above  low-water  mark . 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  10,  1874,  which  Ls  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  fbom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  .at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  tlian  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  givO  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  M.arch  13. 

BOMBAY   RECEITTS   AND  SHIPMENTS  FOB  FOUK   TEABS. 


?ear 


Shipmenlt  this  week.  \    Shipmenf  nnee  Jan.  1. 


Oreat 
BHt'n. 


18841  6,000 
1883126.000 
1882130,000 
1881 1 11. 000 


OonK-l 
nent. 


Total. 


Oreat 
Britain 


Conti- 
nent. 


12,000  18,000  134,000  172,000 
33.000159,000' 129,000  227.000 
11,000  41, 000J2J3.O0O  141,000 
21,000l32,000|   7l,000i  143.000 


Total. 


306,000 
356.000 
394.000 
214,000 


Jleeetpti. 


ThU 
Week. 


48,000 
72.000 
59.000 
38,000 


SirM 
Jan.l. 


442,000 
536,000 
514,000 
320,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
24,000  bales,  and  a  decrease  in  shipments  of  41,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  .50,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reportexl  week  and  since  the  1st  of  Jamiaiy,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Calcutta— 

1884 

1883 

Madras— 

1884 

1883 

All  otliers- 

1884 

1883 


Total  all— 

1884 

1883 


Shipments  for  t?ie  meek. 


Oreat       OonlU 
Britain,     nent. 


fi.OOO 
4,000 


500 

500 


•1,500 
4,500 


1,000 
1,000 


200 


1,000 
1.200 


Total. 


7.000 
5,000 

600 
700 


7,.50O 
5,700 


Shipments  since  January  1. 


Great     '       ,.       .      _  ,  , 
Britain.    Continent.     Tolal. 


39,000 
45,000 

7,500 
4,5C0 

10,000 
4,C00 


15,000 
9,000 


56,600 
.53,500 


1,000 


2,000 


15,000 
12  000 


54,000 
51,000 

7,500 
f',500 

10,000 
6,000 


71,500 
69,500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than ,  Bombay  is  1,800  bales  mo7'e  than  same 
week  last  ye.or.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  a.s  follows: 

F.XPOBTS  TO   ECROFE   FROM   A1.I,  INDIA. 


Shipments 

to  alt  Europe 

from— 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

411  other  ports. 

18.000 
7,500 

25.500 

306,000 
71,500 

59,000 
5,700 

356.000 
65,500 

41.000'    391,000 
15,600     111,300 

Total 

377,500|  64,700 

421,500 

56.600'    505,300 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  witli  Messrs.  Da\'ies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  .at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  12, 


Receipts  (cantars*)— 

This  week.... 
Binoe  Sept.  1 


1883-84. 


12,000 
2,573,000 


1882-83. 


14.000 
2,130,000 


1881-82 


2S,C00 
2,711.000 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinee 
Sept.  1 

Exports  (bales;— 
To  Liverpool ..... .... 

6,000 
3,000 

216.000 
103,000 

1,000 
3,000 

210.000 
71,000 

4,500 

221.000 

To  Continent 

11,000  155.838 

Total  Europe 

9,000 

319.000 

7,00o)2Sl,000i 

15,500  376,838 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  12  were  13,000  cantars  and  the  shipments  to  ail  Kurope 
9,000  bales. 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  st.ates  that  the  market  is  quiet  but  steadv.  We  give 
the  prices  of  to-d,ay  below,  and  leave  previous  weeks'  prices  for 
comparisor,  .  -L- 


MAitm  1.1    1894 1 


llIE  CfiRONICLE. 


si^ 


Jan.  I 

••   1 


1884. 


SUOap. 

TwUC 


9H  ^< 
thirtingi. 


d.  *.  ■.  d.  t.  d 
8>«  •  8  B  7  •?  I 
H\  0  0>«  ft  10    •?    3>« 


Mcli. 
'    I 


■4>«    •  9 

s'u*  0 

-I"*  »  » 

'  >*>«  «  9 

■J  Hlf    •  9 

;<  s^  •  0 

78>«  •  0 

VS^  •  9 


S 10    •?  iH 

!S    B>«*7  1 

7    #7  2>« 

7    •?  a't 

7   #7  a«« 

7    •7  2>« 

e>t»7  2>f 

7    #7  'i"* 


OMTn 


d 

»'»IS 

si" 

ftiJn 


I8BS-. ' 


twitl. 


an  • 

HH  m 
8H  • 

8\  « 
S\  • 
SH  • 
saa  • 
8>t  • 
8^  • 
^%  • 


9V|  0 
9Vt  0 
9H,6 
94ia 

gogo 

9>«|t  U 

8%ia  10 
914I5  10 
9V5  10 

Pklft   9 


s. 
•7 
»7 
•7 
•7 
•7 
»7 
•  7 
«7 
•7 
•7 


d.' 

6 

4>« 

0 

6 

6 

4't 

a 
3 
3 
3 


<h>tt 

Bu" 


EiTRopKAN  Cotton  Consumption  to  March  1.— Wo  lmvi< 
riK'<'iv(><l  t'wlay,  by  cable,  Mr.  Ellison'B  cotton  QgiireH,  brouKbt 
Idown  to  Marob  1.  Tlio  revised  totals  for  last  year  are  also 
given  tbut  comparison  may  bo  wade.  Tbe  takinKx  by  Hpinners, 
in  actual  Imli-x  and  |>ound8,  have  been  as  follows: 


From  Ocl.\  lo  UarthX.      Oital  £rUa<n. 


For  1883-84. 

[TaklnKB  by  spinners.. .bales  1,622,000 

U.rera£n  weight  of  bales 431 

Takings  In  iwnnils {  699,082,000 

For  1882-88. 

Takings  by  spinners.,  .bales 


Average  weight  of  bales .. . 


1,583,000 
443 


Takings  In  pounds I    701,603,000 


Oontinent. 


1,330,000 

43S 

579,880.000 


Total. 


1.416,000 

438 

620,208,000 


2,052.000 

433 

1,278,962,000 


2,999,000 

440-6 

1,321,813,000 


According  to  tbe  above,  tbe  average  weigbt  of  the  deliveries 
in  Oreat  BritJiin  is  431  pounds  per  bale  to  March  1,  agaiast 
M8  jKiiitnIs  |>er  bale  during  tbe  same  time  last  season.  Tbe 
Joutinental  deliveries  average  43fl  pounds,  against  488  pounds 
a.-it  year,  and  for  the  whole  of  Euroi)e  the  deliveries  average 
I8:t  pounds  \«x  bale,  against  440'6  pounds  during  the  same 
leriod  last  season.  In  the  following  table  we  give  the  stock 
lelil  by  the  mills,  their  takings  and  their  consumption,  each 
nonth  since  October  1,  all  reduce<l  to  bales  of  400  pounds  each 
'or  this  season  and  last  season.  It  is  a  very  convenient  and 
lieful  summary: 


Oct  1  (0  Uareh  1. 

:  :tlet  of  400  Ibi.  cath. 

000*  omitted. 

1883-94. 

1882-83. 

Oreat 
Britain. 

Oonti- 
nent, 

Total. 

Great 
Britain. 

CojiH- 
nent. 

Total. 

Iplnners' stock  Oct  1. 
^aklngs  In  October. . . 

Total  snpply 

"onsump.  Oct.,  4  wks. 

Jplnoers'  stock  Nov.  1 
likings  In  .Vovember. 

Total  supply 

bonsnmp.  Nov.,  5  wks. 

Iplnners'  stock  Deo.  1 
"aklngs  In  December. 

Total  supply 

'onsump.  Deo.,  4  wks. 

pinners'  stock  Jan.  1 
aklngs  In  January.. 

Total  supply 

lonsump.  Jan.,  5  wks. 

pinners'  stock  Feb.  1 
faking*  In  February. 

Total  snpply 

'onsump.  Feb.,  4  wks. 

Iplnners'  stock  Mar.  1 

98, 
323, 

344, 
176, 

442, 
499, 

92, 
233, 

130, 
149, 

221, 
.382, 

421, 
292, 

620. 
268, 

041, 
560, 

315, 
288, 

288, 
252, 

603, 
540, 

120, 

3ge, 

252, 
335, 

381, 
721, 

37, 
387, 

36. 

320r 

63, 

707, 

515, 
365, 

587, 
33s, 

1,102, 
700, 

414, 
360, 

356, 
315, 

770, 
675, 

ISO, 
248, 

252, 
301, 

402, 
549, 

54, 
301, 

41, 
351. 

95, 
652. 

399. 

285, 

353, 
268, 

951, 
553, 

355, 
288, 

392, 
252, 

747. 
540, 

113. 
444. 

285, 
356, 

398, 
80O, 

67, 
497, 

140, 
390, 

207, 
887, 

557. 
350. 

641, 
330, 

1,198, 

680,  ; 

664, 
360, 

530. 
313. 

1,094, 
075, 

207, 
317, 

311, 
2S2, 

518, 
629, 

204, 
336, 

215, 
341, 

419, 
677. 

284, 

593, 
264, 

1,147, 
B48, 

540, 
288, 

656, 
261, 

1,096. 
549, 

270, 

320. 

599,    1 

252, 

295. 

.■547, 

'  A  more  striking  comparison  with  last  year  is  reached  by 
ringing  together  the  alxive  totals  and  adding  the  average 
^eekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  1  to  JTorrA  1. 

fala  nf  400  lb:  each. 

OOOt  omitted. 


nera'  stock  Oct.  1. 
dngs  to  March  1 . 

pppiy 

lonsiunpt'D  22  weeks 

(tinners'  stock  Mch.l 


Hekly  Cntitvmplion, 
00*  omitted. 

InOotol>er 

;ln  November 

iln  December 

In  January 

Tn  Fehnary 


1883-84. 


Ortal      Oonti- 
Brilaln    nent. 


08, 
1,748, 


1.846, 
1,576, 


270, 


73,0 
73,0 
71,0 
70,Q 
71.0 


344, 
1.4S0, 


l,T94, 
1,465, 


329, 


67.0 
67.0 
67,0 
66,0 
66.0 


Total. 


442. 
3,198, 


S,6i0, 
3.041, 


509, 


140,0 
140,0 
13B.0 
136,0 
137.0 


1832-83. 


Oreat      Conti- 
Sritain    nenl. 


82, 
1,754, 


1,836, 
1.584, 


232, 


72,0 
72,0 
72,0 
72,0 
72.0 


139, 
1,531, 


1.690. 
1.39.^, 


293. 


Total. 


221. 
3,305. 


3.526. 

2.'.)79. 


647, 


63,0 
63,0 
63.0 
63.0 
65.0 


135.0 
185.0 
135,0 
135.0 
1.17.0 


The  foregoing  shown  that  tbe  wcvkly  connuniptlon  i'^ 
it  now  lin.OOO  balcM  of  4IK)  |M>undit  e<u:b,  whi<^h  ih  tli' 
at  the  »orre«|K>nding  time  bint  year.    Tbe  total  HpiniKi       1   •  '.  1 

in  Oreat  Uritain  and  on  tbe  ('ontinent  mIiow  an  iin n  1 wr 

the  Hto<'ks  at  the  samo  time  Iniit  month,  and  arc  slightly  ia 
excow  of  a  year  ago. 

The  cable  adds  that  Mr.  FHliaon  eatimstM  kh»  ■applied  for  tho 
remainder  of  the  season  at  4,018,000  bolea.of  400  poumls  ea(!h 
against  n, 304. 00(1  bales  of  the  lame  weight  last  year  and 
4,888,000  iHiles  in  I8H2. 

Nkw  Yokk  Cotton  Exchanok.— The  Board  of  Managers 

have  called  a  meeting  for  Saturday,  March  22,  to  consider  the 

following  rates  of  commiMsion,  as  profxieed  by  the  Committe6 

of  Twenty-one,  namely  : 

BuyhiK  or  selling  for  inrmbert  when  the  name  la  glTen  up  bc- 

jrlOObalfs 

g  for  members  when  the  name  Is  not  given  up 


fore  3  r.  M..  per  100  balfs 78  ota. 

orni'llfng     . \^   ...    -  -    ,. 

M2« 


Buying 
per  100  hulcs 


Bnylng  or  Belling  for  non-inenibers,  per  10Oh»les 12  50 

aUowr " 


From  wlilrh  (h«  utmost  rcliittcH  aUowrd  arc.  first,  to  thoM  who 
live  or  have  olllocs  lu  .Vew  York  or  Brooklyn,  per  100  bale*, 


750 


Making  tbe  loweiit  net  cliarKo,  |>er  too  bales , SOg 

Seoond,  to  all  others,  non-nicuibcrn,  Mr  100  hales 6  !lS 

Making  the  lowest  net  chnr.i;<>,  per  Igol 


to 


095 

be  rhargvd.  snl^Mt 


In  Joint-account  trannuctlons  full  coolBsfarlon 
to  the  rebates  allowed. 

It  Is  nodorstood  that  buying  and  setllng.  or  what  In  called  "  the  ronnd 
turn."  Is  double  tlui  above  rates. 

•The  rf  ason  for  the  (greater  rebate  for  ett"  business  Is  made,  evidently, 
because  tUo  prIncipuU  are  Immediately  acoesxililo  for  calls  for  margins 

A  notice  has  been  posted  declaring'  the  membership  of  Mr, 
J.  P.  Billui)3  at  an  end,  and  advertising  the  sale  of  his  seat  on 
Saturday,  March  22,  for  the  benefit  of  those  creditors  of  J.  P. 
Billups  &  Co.  to  whose  claims  no  objection  has  been  Dia<Ie. 

East  I.vdia  Exports.— By  cable  from  Bomb,iy  we  have  the 
following:  "There  is  every  prospect  that  the  exports  from  all 
India  for  the  lialf-yejir  ending  Juno  30,  1884,  will  not  reach 
over  900,000  linles."  La-st  year  the  exports  (hiring  this  same 
period  aggregated  1,220,000  bales.  Therefore,  according  to 
this  estimate,  it  is  expected  that  the  shipments  will  fall  off  ftilly 
25  i>er  cent. 

East  India  Crop.— Messrs.  Wallace  &  Co. 's  Cotton  Report, 
dated  Bomliay,  February  8,  furnishes  the  following: 

"  Notwithstanding  the  lateness  and  smallness  of  the  Oomra- 
wuttee  crop,the  receipts  of  cotton  into  Bombay  from  Ist  .lanuary 
are  197,6il!t  bales  this  year,  against  197,. "517  bales  la.st  year. 
This  is  mainly  due  to  the  large  arrivals  of  Bengals,  which  are 
nearly  double  last  year's  figures;  but  now  that  the  crop  is  be- 
ginning to  fall  off,  it  is  probable  that  we  sliall  soon  see  a 
deficiency  in  tbe  receipts  this  year  as  compared  with  last. 
Cleai-ances  are  in  excess  of  la-st  ye.ar  by  al>oiit  10,0(X)  bales,  but 
unless  Dhollerali  turns  out  a  full  crop,  .is  to  which  some  doubts 
are  now  being  entertained,  the  exports  to  Europe  for  the  cur- 
rent six  months  are  not  likely  to  reach  a  million  bales,  this 
quantity  being  the  most  that  the  export  is  likely  to  total  under 
tne  most  favorable  conditions  of  weather  and  market.  Tbe 
quality  of  the  present  Oomrawtittoe  arrivals  has  not  improved 
muchi  and  continues  to  give  dissatisfaction;  but  the  Dhollerah 
crop,  judging  from  sample  lots  which  have  already  come 
down.  i)roniise8  to  be  an  excellent  one  so  f.ar  as  quality  is  con- 
cerned. No  samples  of  Broach  have  as  yet  been  received,  but 
first  pickings,  it  is  expected,  will  be  slightly  stained,  owing  to 
late  rains." 

Jutf.  Bctts,  Baogiso,  &c.— The  market  is  becoming  more 
active,  and  Inciuiries  are  for  large  parcels  for  future  shipment. 
Some  tran.sactions  are  reported  to  go  South  on  sjjeculation,  but 
the  trade  at  this  point  is  quiet  as  yet.  Prices  are  steadily  held, 
and  we  do  not  hear  of  any  lots  offering  below  the  combination 
rates  of  OV^c.  for  \}i  lbs.,  10c.  for  \%  lbs.,  lO^i^c.  for  2  llks.  and 
llj^c.  for  standard  grafles.  Butts  are  rather  inactive  at  tho 
moment,  ami  the  only  parcels  moving  are  for  jobbing  wants. 
Prices  are  unchange<l,  holders  being  steady  in  their  views,  and 
paper  grades  are  held  at  2J^@2}^c.,  while  for  bagging  qualities 
2J4@2/^c.  are  tl»e  rigwres,  *  ^ 

Comparativf.  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  jwrt  inovement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end,  on  the  same  day  of 
the  month.  We  have  consequently  mlded  to  our  other  standing 
tables  a  daily  and  monthly  sUitcnient,-  th.it  the  re.ider  may 
constantly  liave  before  him  the  data  for  seeing  the  exact  nMative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


JTonOiy 

SSMipto. 

1883 

1882. 

1881. 

1880. 

1879. 

1878. 

SepVmb'i 

343,812 

326,656 

429,777 

458,478 

333,643 

383,848 

October. . 

1,046.092 

980.584 

853,193 

968,318 

888,4g-J 

S89.264 

Sovemb'r 

1,030.380 

1,094,C97 

974.043 

1.006,501 

042,372 

779.237 

Deoemb't 

1,039,033 

1,112,530 

996,807 

1,020,902 

936,464 

393,664 

Janoary 

487.720 

752,927 

487,727 

571,701 

647,14<- 

613.727 

rsbroary. 

395.93? 

595,59.-' 

291,09'J 

872,72S 

447,91!- 

566.824 

Totalyear 

4.353,604 

4,862,898 

4,033,541 

4.599.52^ 

4,215.929 

3,836  564 

Parftageoftot.por: 

(wetpti 

Feb.  29... 

80-78 

93  43 

78  2» 

84-28 

8047 

I 


3^8 
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This  statement  shows  that  up  to  Feb.  39  the  receipts  at  the 
norts  this  year  were  563,440  bales  less  than  in  1883,  and 
Ka  bales  more  than  at  the  same  time  in  1881.  By  widmg 
tothe  above  totals  to  Feb.  39  the  daily  receipts  since  that  time 
we  sliall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Total 

Percentage  ol  total 
port  reo'pt8Mcli.l4 


137724  bales  added  as  correction  of  previous  receipts  at  Galveston. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-niKht  are  now  615.349  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  341,673  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  tothe  table 
the  percentages  of  total  port  receipts  wluch  had  been  received 
to  March  14  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  as  compared  with  last  week,  the  total  reaching  10,01o 
bales,  against  10  036  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
{iiid  directions  since  September  1,  1883,  and  in  the  last  column 
the  total  for  tlie  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALBS)  FROM  MKW  YO&K  glKOB  SEPT.  1.  1883. 


Exported  lo— 


Week  ending— 


Feb. 
'21. 


liverpool -,.... 

Other  British  porta 

Total  TO  Gbbat  Bbitaib 


Havre 

Other  French  ports. 

Total  French 


Bremen 

Hamburg  ... 
Other  ports. 


TOTAL  TO  North.  Europe 

Bpaln,  Op'rto,  Glbralt'r,  Ac 
All  other 


Total  Spain,  Ao  . 
Grand  Total  — 


Feb. 

28. 


12,351     3,373 


12,351 
621 


621 


3,373 
349 


319 


100 
516 


616 


March  March 


6. 


8,235 


8.235 
566 


666 

275 

600 
50 


925 


13,290 


4.338 


300 


300 


10,026 


13. 


Total 

rinee 

Sept.  1, 


Same 
period 
previ'us 

year. 


Total  balet. . 

To  Havre,  per  steamer  number,  3,936 3,936 

To  Reval,  per  sbips  Armida,  4,312.  ...Kiuburn,  3,862. ...per 

bark  Emilia  T.,  2.250 10,424 

To  Croustadt,  per  barks  America,  2,231. ...Oimi,  2,777 5,011 

To  Barcelona,  per  barks  Josefa  Formosa,  2,499 Voladora, 

700 3,199 

MOBILE— To  Liverpool,  per  bark  Brothers  and  Sisters,  2,130 2,130 

Cuarleston— To  Liverpool,  per  steamer  Earl  of  Lonsdale,  3,708 
Upland  and  68  Sea  Island.. ..per  barks  James  Keuway, 

1050  Upland. ...Natiint,  3,464  Upland Ossuna,  2,305 

Upland  and  50  Sea  Island ^-. 1?'Z?5 

To  Gottenburg,  per  bark  Rhea.  3,200  Upland 1,200 

ToReval,  per  bark  Themis,  1,761  Upland...      ........J 1,761 

To  Barcelona,  per  bark  Camila  I.  de  Tossa,  210  Uplaui 210 

Savannah— To  Reval,  per  barks  Fylgia,  2,110  Upland — Nellie 

Mood}',  2,775  Upland 4,885 

To  Croustadt,  per  bark  lima,  1,612  Upland 1,612 

To  Barcelona,  per  brig  Orion,  1,050  Upland 1,050 

GALVESTON— To  Liverpool,  per  steamer  Bamesmore,  3,918 — 

per  bark  KongSverre,  1,532.  ......  .....;... 5,450 

To  Cork,  for  orders,  per  bark  Fritz  Snntti,  l,o45. .............  1.545 

ToKeval,  per  barks  Anna  Torrey,  2.303.... Jacob  Rauers, 

l,679....0tH8, 1.811. ...Progress.  1,335 V25 

ToCronstadt,  per  bark  Liana,  1,050...  I,0o0 

To  Vera  Cruz,  per  steamer  Whitney,  454 .....^ 454 

BALTiMORE-To  Liverpool,  per  steamer  Oraumore,  2,20, . .......  2,207 

To  Bremen,  per  steamers  Amenca,  2,339.  ...Hohenstanffen, 

1094 3,423 

BOBTON-To'iJiverpool,  per  steamers  Bavarian,  1,170.. ..Norse- 

man,  2,082.... Venetian.  1,394 ■--.••  4,616 

PHILADELPHIA-To  Liverpool ,  per  steamers  British  Crown,  2,800  ^ 

SAN  Fkancisco— To  Liverpool!  per'ship  Eunerdale,  212'  (foreign)       2Vi 

Total - 108.345 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows:  „      ,  - 

Cork,  Bremen  Recal  £ 

Liver-      for  a  Ham-  Ant-     Cron- 

pool.  orders.  Bavre.    burg,    toerp.    sladt. 

New  York.     9,465    ......       250       30J    ......    ...... 

N.  Orleans.   21,206    3.936    15,433    3,199 

MobUe 2.130    ■■■-■ai 

Charleston.  10,705    i'.'!?i 


Barce- 
lona. 


6,497 


210 
1,050 


Total. 
10,015 
43,776 

2,130 
13,876 

7,647 


5,450    1,545 


8,175    15,624 

5,630 


2207     3,423     J.»J" 


4,889 
212 


9,465 


9,465 


200 

50 

300 


550 


268,836, 335,6:J4 
17,348      3,426 


286,184,339,060 
27,682 


27,t82 

19,938 
21.051 
32,100 


73,089 

2.967 
2,532 


10,015 


5,499 


392.454 


22,937 
100 


23,037 

39,348 
24,869 
47,138 


111,355 

2.785 
5,110 

7,895 


481,347 


Savannah.. 
Galveston.. 
Baltimore. 

Boston 4.646 

Phlladelp'a     4,839 

San  Fran..        212  

Total... loToiO    1,515    3,936    3.673       30031,863    4,459  108,315 
Included  in  the  above  totals  are,  from  Charleston  to  Gottenburg,  1,200 
bales,  and  from  Galveston  to  Vera  Cruz,  454  bales. 

Below  we  add  the  clearances  this  week  of  vaasels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
i'lip  Ijii'Pst  dtitcs  I 

GALVESTON— For  Liverpool— March  7— Steamer  Bernard  Hall,  7,005.... 
March  lO-Bark  Lottie  Stewart.  2,394. . ..March  1 1-Bark  Mentor, 

For  Bremem-March  11-Bark  Gutcnburg,  2,186. 
NEW  ORLKANS-For   Li'ferpool-Mareh   8-3teamer   Alava    4  091... 

March     10-Stcamer     Inventor,    4,192 March     ll-st«ainer 

Navarro. ;  Ship  Lady  Palmerston, ———^ 

For  Havre-Marih  8 -Steamer  Aloester,  4,963... .March  lO-Ship 

Fe'r^Bremlll-Sch  11-Steamer  EhrenfeU, ....March  12- 

Steamer  Pine  Branch.  3,8  jO. 
For  Barcelona— March  11— Bark  Isabel.-——. 
For  Malasa-March  8-BarkFcrren,  1,000. 
For  Genoa-  March  8-Bark  Monte  San  Angelo,  1,257. 
For  Vera  Cruz-March  8-Ste.amcr  City  of  Mexico,  919. 
SAVANXAII-For  Havre-March  10-Bark  John  Boyd,  2,000. 
NorfolkI-Fo?  Liverpool-March  ll-W.ip  P    M.  Blanchard,  4,447.... 

March  12— Bark  Ja'.iies  L.  Harway.  3,701.  .    .  ,^0 

Boston- For  Liverpool-March  11— Steamer  Miasoun.  4,108. 
lASmoRhf-For   Liverpool-March   7-Stoamer   Mentmore,   2.514.... 

March  8— Steamer  Nubian,  2,527.  ^,  ,„  ,  ^t^ 

PHILADELPHIA -For  Liverpool-March  8-Steamer  Ohio,  1,473. 


The  Following,  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelpliia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1883.  


ntctt)fU 

from— 


NEW  YORK. 


Boston. 


PHILADELPH'AI     BALTIMOBB. 


TMa 
week. 


SifK« 
Stft.  1. 


Nev  Orleans 

Texas 

eavannah .  . 

Mobile 

Florida 

8o.  Carolina. . 
No.  Carolina.. 

Virginia 

North'n  ports 
Tennessee,&c 
Foreinn... 


This  year.. 
I^ast  year.. 


S,70Oi 
3,08<) 
2,053 


1,630 

T29 

1,982 


180.148 
174,134 
145,743 


183 


S.S94 

97,B50 

25.506 

210,262 

1,H18 
93,665 

3,321 


16,571,    938,278 


;i2,300, 1,015.587 


Thit 
weeli. 


048 


887 

930 

5,425 


7,870 


10.689 


Since 
Sept.  1. 


2,130 

51,517 

4,373 


7375 

40,811 
71,136 
134,832 


Thii 
week. 


500 


811,072      4,364 


Sept.  1. 


TMt 
week. 


ll,TO5 


6,(M4 


34,303 


1,928 


2,093 


2,000 


Since 
SepUt. 


52,061 


13,588 

34,087 

72,384 

12 

19,417 


68,589'     6,548 


385,5.11      5.301     119,260      3,0021    gas.llO 


Shipping  News,— Tlie  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
108  345  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  \ork  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week.  Total  bales. 

msyr  YORK-To  Liverpool,   per    steamers    Abyssinia,   853.... 
Baltic,  1,129.. ..Catalonia.  310.. ..City  of  Montreal.  2,979 

....Pavonia,  1,936.... Ptolemy,  321....Sorvia,  1,907 

To  Bremen,  per  steamer  Khein,  200 

To  Hamburg,  per  steamer  Westphalia,  50. 
To  Antwerp,  per  steamers  De  Euyter,  100 

luck,  200 -• ,V'.WiV\ 

ttORLEANS-To  Liverpool,  per  steamers  Coimselloi,  3.470 
....Espanol,2,500....Guido,7.450....OuUlermo,4,3o0.... 

Nellie.  3,431 ••••   ■'^'-"'' 


..Pieter  de  Con- 


9.465 

200 

50 

300 


Below  we  give  all  news  received  to  date  of  disasters  to  i 
carrying  cotton  from  United  States  ports,  &c. : 
ASLAN\   ship  (Br),  Thomas,  before  reported,  from  New  OrlcaM  for 
Liverpool  which  put  Into  Bermuda  after  be  ug  ashore  oal^e  mat 
end  of  the  island,  was  leaking.     It  is  said  that  the  ship  was 
SSproaching  the  is  and  for  the  purpose  of  rating  -^ihronou.eter 

cargo  is  fully  insured. 


Satur. 

Mon. 

Txtet. 

Wednes. 

Thitn. 

JW. 

Liverpool,  steam  d. 

Do         Ball...d. 

Havre,  steam — e. 

98' 

»8* 

ig.. 

38* 

■—. 

Do     saU «. 

Bremen,  steam,  .e. 

»Sm' 

1»32* 

isja" 

"S3' 

I'm- 

1>3,- 

Do       sail e. 

Hamburg,  steam,  c. 

Do         8ail...c. 
Amst'd'm,  steam.e. 

Bl6* 

iSga* 

Oil,' 
IS32* 

s'lB* 

1»S2* 

"32* 

5i«* 
"33* 

'16* 
"M* 

Do         BaU...c. 
Reval,  steam d. 

"m* 

15««* 

>»c** 

»5«I' 

»C4* 

I'M* 

Do     sail c. 

Baroelona,steam.e. 
Genoa,  steam. ...e. 
Trieste,  steam  ...c. 
Antwerp,  steam,  .c 

>*• 
"is* 

V 

he* 

iflass* 
V 

"3* 
>3* 
^IS* 

>3®»8" 
»«' 

B18* 

ia9»9* 
V 

_2isl- 

♦  Oompresseo.  f.oinwins 

LivERPOOL.-By  cable  from  Liverpool,  wo  I'f^t'j^  ^^J Ve 

statement  of  the  week's  sales,  stocks,  &r.,  at  that  poru 

add  previous  weeks  for  comparison, 


March  15,  1884.J 
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of  the  week tmliw. 

Of  which  «iiH>rtprs  took 

Of  whtoti  upooulaton  took.. 


1 
( 

O' 

Aau 

or 


KntlulM 
■ok 


nh.  VI      f*b.  30.      J/eA.  7.     Ueh.  II. 


.VI  .000 

l.HlU) 
3S,(iO« 

7.000 
5, -1,000 

nt>7.oo«i 

(Wl.OIXl 
HS.OlMI 
»,^.000 
4'J.^.OOO 
326,000 


rO.OfiO 

.'..I  on 

l.uni. 

4'.',O.M» 

tl.2i>0 

2t..',(HI 

II'.I'.I.OOV 

7'i."i.O0C 

!H).0(KI 

80,000 

303,000 

250,000 


.'■1.1)00 

•..•.:  1 10 

1. :!•;<) 

a^.r.oo 

:..:.oo 

23.000 

,oni..-.oo 

TO-.OOO 
121.000 
DJI.OOO 
322.000 
214.000 


Tlie  tone  of  the  LiverjHiol  luarkot  for  Hpota  iind  futures  oiich 
day  of  tho  wet-k  enillng  Miin-li  14,  and  the  daily  closing  prices 
of  8iv.»t  cottou,  liavo  been  as  followB: 


apoL 

Market,  { 
13:30  r.M.j 

Mid  Opl'dx 
Mid.Url'ns 

Balea 

Bpeio.ikexp. 

Athtnlay 

Votutoy. 

ISMMtay. 

Widnt*. 

Thur§<t'y. 

Frulay. 

r»lr  bui. 
nt  prdvl- 

8.000 
l.OCO 

Fnlr  bui. 
»t  provU 
0':i  prlc.»s 

e 

10.030 
2,000 

Stmdr. 

10,000 
1,000 

Turn. 

12.000 
1.030 

rirm. 

10,000 
1,000 

Urn. 

10.000 
1.000 

tuluret. 
Market,  ( 
12:30r.M.{ 

Jfarket,  j 
5  P.M.     \ 

Qalot 

but 

•teadr. 

Firm. 

8t«ad7. 
Staadr. 

Dull. 

Qalet 

but 

•teadr. 

rirmer. 

nrm. 

Firm. 

Btoady. 
Firm. 

The  opening,  higliost,  loweat  and  closing  prices  of  futures  at 
TJverpool  for  each  day  of  tlu>  week  are  given  below.  Tlioso 
prices  are  on  the  b;>si.s  of  Uplands,  Luw  Middling  clause,  unless 
otlierwis<>  stated. 

The  prices  are  given  in  pehea  and  eWa,  thus:  562  nuantS  62-eM. 
G  03  meatis  G  S-Gld. 


March 

Mar.- Apr... 
Aprtl-Mny.. 
Mar-Jone  . 
JaD»>lalr.. 
Jalj-Aog... 
Aiic.-8*p».. 
■epC-Oot... 
Oct-80T_.. 
NoT.-Oeo.. 
Deo.- Tan.... 
Jaa.-Feb.... 


Sac,  Mch.  S, 


OrtH'Hith  Low.  Of. 


d.       d. 

B54  I  5M 

S  53  ;  3  a4 
5  57    5  57 


5  61 
SOI 
005 

floe 


3  41 
0  01 
SOS 

SOS 


It. 
5  34 
553 
5  57 
3  61 
SOI 
SOS 

soe 


d. 
631 

SSI 
SOI 
SOS 

soe 


Mon,,  nich. 


0pm  H4«k  Low.  Clot. 


553 
5  57 
SSI 
SOI 
SOS 
SIO 


5  54 
508 
5  01 
S03 
SOS 
8  10 


553 
5  57 
SSI 
SOI 
SOS 
SIO 


S54 
St8 
SSI 
S02 
SOS 
SIO 


March 

Mar.-Apr... 
April-Mar.. 
May-June., 
Jane-Jalr-- 
jQly-Aag... 
Aag.-Sept.. 
8«rt.-0ct... 

O0t.-N0T... 

Not.- Dec... 
Deo.-Jan.... 
JaQ.-Feb.... 


W94utu.,aiek,li. 


Open  Bt^lLow.  Clot. 


5S7 
SOS 

soe 

SM 


BS7 

soa 
soe 

SIO 


Tharsn  Mch.  13. 


Open  BIth  Low.  Cbx 


SS7 
60S 

see 

610 


SS7 
603 

soe 

8  10 


isst 

BBS 
SSS 
803 
8  07 
610 
SOS 


d. 

ess 

SCO 

562 

603 

608 

SU|610 

e  10  I  S  00 


554 

SSS 
669 
60-1 
8  07 


Toea.,  I>lch.  I  f. 


Open  Hlgli  Low.  Clot. 


5  54 

563 
3  62 
8)3 
SOS 
608 


656 

559 
563 
803 
608 
6  11 
6  10 


5  54 

B5S 

5  63 
8  00 

6  06 
609 


551 
5  57 

5  63 

6  03 
S06 

eo» 


5  54 
5  57 

5  63 
•  03 
606 

6  03 


Fri..  nch.  11. 


0pm  BVh  Low.  Clot 


560 
800 
SOS 
S0» 
SIS 
813 


667 
3  60 
6  01 
SOS 

eoe 

813 
813 


Bse 

560 
«00 
6  05 
60« 
613 
613 


3  57 
560 
8  01 
606 
609 
6  13 
613 


BREADSTUFFS. 

FBIDAT.  F.  H.,  March  1 1,  1884. 

Flour  has  been  very  quiet  for  most  descriptions  and  the 
market  has  been  at  times  to  a  great  extent  nominal.  Prices 
have  shown  no  marked  change  but  tlie  tendency  latterly  has 
been  downward.  Winter-wheat  grades  have  been  the  best  sus- 
tained by  reason  of  the  smallness  of  the  supply  and  winter 
patents  are  preferred  to  the  spring,  as  they  have  noticeably 
improved  in  quality  this  season.  To-day  there  was  a  fair  trade 
in  Southern  flour,  but  of  other  descriptions  the  sales  were  very 
small,  and  as  a  rule  the  market  was  weak. 

Wheat,  following  the  lead  of  the  Chicago  market,  has  ad- 
vanced mainly  because  of  the  covering  of  shorts  both  here  and 
at  the  West,  owing  to  the  rather  unfavorable  weather  reports 
that  were  at  one  time  circulated  in  which  particular  stress 
was  laid  upon  an  anticipated  cold  wave  from  the  Northwest. 
But  there  has  been  no  such  atmospherical  disturbance,  and 
prices  for  several  days  have  been  slowly  declining.  The 
reports  from  the  winter  wheat-belt, whilesomewhat conflicting, 
are  in  the  main  not  unfavorable,  and  better  weathf  r  is  antici- 
pated in  the  immediate  future.  The  export  trade  has  been 
small,  notwithstanding  the  unusually  low  ocean  freight  rates 


now  oiirrviit.  The  reMOD  given  for  tho  dulncia  ia  tluU  (b* 
supply  in  Kurope  is  already  too  largo.  To-day  there  waa  m 
decline  of  '4'c.  to  %c.  at  tho  opening,  but  afterward  thia  waa 
reco7ored,  though  the  transactions  were  quite  moderate.  No. 
i  red  closed  at  |1  18'.^  in  elevator,  (1  07;>^  for  March,  |1  00^ 
for  April,  |1  ll''a  for  May  and  $1  13  for  June,  showing  a  ris« 
of  li  to  "'gC.  for  the  week  on  the  later  months,  while  March 
&  April  are  the  same  as  a  week  ago  and  wheat  on  the  spot  la 
}{c.  lower  than  then. 

Indian  corn  has  been  more  active  at  some  advance.  The 
fluctuations  in  prices  have  as  usual  been  greatly  influenced  by 
those  at  Chicago,  and  it  waa  a  more  noticeable  disposition  there 
cover  contracts  that  started  a  similar  movement  here  and 
advanced  the  (luotations.  The  Government  estimate  of  the 
crop  has  been  reduced,  and  there  is  now  said  to  be  a  much 
smaller  quantity  in  the  hands  of  farmers  than  waa  at  one 
lime  supposed.  But  such  statements,  while  they  undoubtedly 
have  a  certain  effect,  are  offeet  by  the  dulness  in  the  export 
trade,  and  it  is  even  alleged  that  they  are  seconded  by  some  of 
the  larger  bulls  solely  with  a  view  of  disposing  of  their  com 
at  once.  To-day  prices  opened  ^c.  to  )jc.  lower,  but  after- 
wards recovered.  No.  2  mi.xcd  closed  at  CS^^^c.  deliTered,  62c. 
for  March,'  62,14c.  for  April,  63j  ^c.  for  May,  6-1  ^gC.  for  June  and 
65/gC.  for  July,  showing  an  advance  during  the  week  of  34C. 
to  I34C.,  the  most  noticeable  rise  being  in  June. 

Rye  and  barley  have  been  moderately  active  at  rather  easier 
prices.  Oats  have  fluctuated  within  a  narrow  range,  but  the 
transactions  have  been  fair.  No.  2  mixed  closed  at  40J^c.  for 
April,  41,'4C.  for  May  and  41  %c.  for  June,  these  figures, 
owing  to  some  depression  late  in  the  day,  falling  slightly  below 
those  of  a  week  ago. 

The  following  are  closing  quotations  : 


Ho.  2Bprlng...9bhl.$2'25»   2  50 

No.  2  winter 2  40»  3  00 

Baperflne 2  8t>»  3  3^ 

Bprlng  wheat  extras..  3  509   4  75 

Minn,  clear  and  stra't  4  009  5  80 

Winter  shipp'K  extras.  3  409  3  60 
Winter     clear     and 

straight 400a   6  25 

Patents,  aprlng 5  50  »  C  90 

Patenta,  winter 5  509  7  10 


City  shipping  eztrasSS  109  5  45 
Southern  bakers'  and 

family  brands 4  759  6  75 

Bouth'n  slip'g  extraa3  65  9   3  7& 
Ryettour,  8uperllne..3  409 
Com  meal— 

Western,  die 3  009 

Brandywlnn.  Ao 3  359 

Buckwheat  Hour,    « 

100  Ibj 3  25»  8  60 


3  75 


3  30 
345 


Wheat— 

Sprlng.per  bnsb. 

BprtngNo.  2 

Red  winter,  No.  2 

Red  winter 

White 

White  No.  1 

Com— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

We8t<;m  wliite... 

Western  Yellow  . 


90  «l  10 
106  ei  07 
1  10>39I  13  Is 

84    91 16 

95  »1  10 
1  09    «1  10 

50    9    62'fl 

el's*    """ 
58    a 

00   a 

5S     9 


60 


63  >s 
70 
03 
70 


Rye— Western 74    • 

State  <&  Canada 77    • 

Oats-Mixed 39    • 

White 43    » 

No.  2  mixed 40'4a 

No.  2  white • 

Barlev  -  No.  1  Canada.   9 

No.  2  Canada 92    • 

State,  two-rowed 64    9 

Stitf ,  six-rowed 70    9 

Buckwheat 85    9 


7S 

79 

41 

46 

40  >« 

44 

88 

83 

6» 

7!i 

90 


66     I 


.The  movement  of  bread-itaSs  to  market  is  iadicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Eichinge.  We  first  giTe  th'j  receipts  at  Western 
Lake  and  River  ports,  arranged  so  as  to  present  th-^  compara- 
tive movement  for  the  weeK  ending  Mir.  8  aad  since  Aag.  1 
for  each  of  the  last  three  years: 


Beceiptt  atr- 


Ohloaso 

Milwaukee . 

Toledo 

Detroit...  . 
CleTeland.  . 
Bt.  Louis... 

Peoria. 

Dslntta 


Tot.wk."W 
Same  wk.  "SS 
8bbm  wk-ts 
ShioeAncl 

1883 

lasa 

ISRI 


Hour. 


BM>.196Itv 

Sf.S.'B 

«7.2-13 

1,4  IH 

3.511 

TW 

33,n30 

1,500 


Wheat. 


Com. 


B\uK.aatiM 

12;l.038 

116.400 
8SJf«U 

11S.7<1 
4,750 

138.347 
13.300 
30.7  ,'3 

U4.4HIJ  607.511 
203.7(«  l.3«,931 
13o,(Ml         887.475 


3.80S.967 
6.415.900 
5.IC:l.7i'l 


67.48&9S3 
60.074.S<'( 
32.3U.'ia'i 


l,i>3l,74S 

SH.O'X) 

«7;.373 

87.874 

6,S<X) 

l.n.19.«2"' 

^a.OiO 


OaU. 


BarUv. 


Bve. 


B>uhMU>t\Buth.*»lla  SwA.se Ita 


a.0UI.0I3 

S,'.0S330 

SVI.OW 

77..^t0483 
S«.4S5.4I1 
77.*"7,4U 


4S3,135; 

23.30O1 

4.017 

17.753) 

4.000 

154.95;) 

139,880 


91,«J7 


847.017 
I,)l7.4e3 

40339.790 
33.PJ9.3I0 
33,aj3.031 


17.IS7 

1.308 

99.140 

13,i«0 

3^780 
4431100 
181,494 

14.410.574 


23.0SI 

3,700 

«B7 


4.40O 

io,o:0' 


33^783 
13B,8SO 
fi3,SI4 

BJW.70T 


13.470.993'     3.333,S8« 
10.301.0Ot|     8.816.487 


The  compaiatire  shipments  of  Soar  and  grata  from  the 
same  ports  from  Deo.  24,  1833,  to  Mar.  S,  1884,  inclosiTe,  for 
four  years,  show  as  follows: 


floor bbls. 


1883S4. 
1,698,863 


irhMt boall.  3.217.630 

Oom H.04I,73J 

C»ia «,40!»,05S 

Barley 1,450.022 

Bye.. 463,675 


1S82-83. 
2,15«,005 

4,307,563 

19.010..523 

7.307,133 

2,7!'.«,469 

431.30J 


1881  S2. 
1,561,672 

3,56.5^03 

13.609.156 

5.996.353 

1,215.725 

452.443 


1880-81. 
1,649,215 

2,906.363 
8.542.914 
5.0ni;.88i 
1.2S6.66^ 
460.1:  ft 


Total  Kialn  ....    23,531,124       32.845.007       21.839,643       18.293,018 

Below  are  the  rail  Bhipments  from  Western  lake  aad  river 
ports  for  four  years: 
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Flonr., 


1R84. 
Week 
ilch.S 
.bbls.     115,574 


1883. 

Week 
Hch.  10. 
220,468 

384,919 

1,958,181 

979,254 

349,916 

51,142 


1882. 

Week 
Mch.  11. 
148,179 

301,311 

653,750 

366.366 

89,816 

45,038 


1881. 
Week 
Mch.  12 
113.996 

239,114 

996.375 

336,077 

47,733 

30,222 


Wheat bash.     296,489 

Com.... 1.589,819 

Oats 620,372 

Barlej 130,077 

R7e 30,009 

Total 2,666,798       3.723,415    1,458,331     1,04.1,551 

The  rail  and  lake  shipmenta  from  same  ports  for  last  four 
weeks  were: 

Week       Flour,  Wheat,  Corn,  Oats.  Barley,  Rye, 

ending —      hhls.  bush.  bush.  bush.  hush.  bust.. 

Mch.    8.   126.099  296.489  1,602,434  63^,957  130.077  30.009 

Mch.     1.    131,311  263,642  1,485,611  822.402  91.757  31,831 

Feb.  23.   158.388  289.657  1.177,58,5  829.685  99.861  52.751 

Feb.  16.   152.660  172,017  1.179.357  631.0J7  103,373  27,57s 

Tot., 4 w.   568.458    l,0il,805    6,045,017  2.922,071      425,071     112.169 
4w'k8-83.  772,630    1,699.043    8.214,112  2.541,458  1,2J3,355    199,359 

The  receipts  of  floar  and  grain  at  the  seaboard  ports  for  tb  e 
Week  ended  Mar.  S  follow: 


Flour, 

At—  bbls. 

Hew  York 80.445 

Boston 48,129 

Portland 12,389 

Montreal 6.688 

PhUadelphla...  20.780 

Ba'.tlmore 21,972 

New  Orleans...  13,443 


Wheal, 
bush, 
33,500 
6,450 


25,900 

35,000 

182,434 


Ooni, 

bush. 

196,747 

123,675 

115,886 


64,900 
217,873 
122,173 


Oats, 
bu.th. 
174,338 
90,790 
3..500 
12,150 
56,950 
21,644 
46,703 


Barley, 
bush. 

74.050 
4,350 


bush 
29,145 


4,100 
39,000 


3,632 


Total  week...  206.846  239.234  871.553  408,075  121.810  22,777 
Oor.  week  '83..  272.537  1,003,802  2,578,774     503,772  133,820    27,921 

The  total  receipts  at  the  same  ports  for  the  period  from 
Dec.  24,  1883,  to  Mar.  8,  1 834,  compare  as  follows  for  fonr 
years: 

1883-34.  1882-33.  1881-32.  1880-31. 

Floor bbls.     2,361,517         3,156,133         2,361,730         3,601,620 

Wbeat bosb.  3,401,147  10,447,715  6,115,232  9.067,259 

Com 9.939,057  13,956,239  8.241,145  13.300.681 

OatB 3,577,720  4,204,531  4,286,521  4.398,730 

Barler ,.  1,555,558  1,056,058  1,250.452  1,107,341 

Bye...... 408,350  202,662  112,165  361,606 

Total  gralt  ....   18,382,132       34,817,205       20,035,515       28,235,620 

The  exports  from  the  several  seaboard  ports  for  week  ending 
Uiir.  8,  1884,  are  shown  in  the  aanexed  statement: 


Exports 
from— 

Flour. 

Wheal. 

Corn. 

Oali. 

Rye. 

Feai. 

KewYork 
Boston. .. 
Portland . 
Montreal. 
Philadel.. 
Baltlm're 
N.Orl'ns . 

Bbls. 

59.182 
33,075 
11,889 

"350 

3,310 

167 

Bush. 
259,399 

eV.ob'i 

158,637 

Bush. 
22.<.529 
163,731 
133,886 

37,937 

21,428 

221,016 

Bush. 
511 

'""l3 

Bush. 
95,478 

Bush. 
1,680 

27,911 

rota)  w'k. 

B'me  time 

1883.  .. 

103,873 
171.249 

480,098 
976.948 

806,557 
1,169,143 

527 
703 

95,478 
39,139 

29,621 
2,946 

The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Exports 

for  week 

to— 


Un.Klng. 
Contin'nt 
B.&C.Am 
W.  Indies 
Brit.  Col's 
OUi.o'nt'6 

Total. 


Flour. 


1884. 

Week, 

Uar.  8. 


Bbls. 

72,314 
9,693 
5,638 

16,621 

4,565 

42 


108.873 


1883. 

Week, 

Mar.  10. 


Bbls.     . 

132.826 

11,367 

6.327 
14.0,i4 

6,703 


171,249 


Whea^. 


1881. 

Week. 

Mar.  8. 


Bush. 

343.862 

124,216 


11,900 
480,098 


1883. 

Week, 

Mar.  10. 


Bush. 

709,629 

265,311 

"i'.OOii 

5 


976.948 


Corn. 


1884. 

TTeefc, 

Mar.  8. 


Bush. 

426.861 

335,275 

37,006 

6,320 

1,095 


1883. 

Week. 

Mar.  10. 


Bush. 

1,031,332 

123.017 

10,271 

3.365 

1,158 


806,557  1.169,143 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1,  this 
season  and  last  season. 


Mrports  since 
Sett.  1,  to— 


Un.  langdom 
Continent . . 
B.*C.Am.. 
West  Indies 
Brit.  Cornles 
0th.  oonntr's 


IS83«. 
Sevt.  1  to 
Mar.   8. 


Bblt. 
8.862.ie3 
227.187 
860.479 
453,847 
836,427 
18,383 


ToUl i.287.B16 


188»«3. 
Sept.  1  to 
Mar.  10. 


BbU. 
8.936.803 
866.389 
4Q3.4S4 
515,878 
313,490 
a»,17T 


Whtat. 


1883-84. 
Sevt.  1  to 
Mar.    8. 


Busli. 

14.523.741 

9,428,479 

831 

86,678 

8,010 

17,567 


1S82*3. 
Sept.  1  to 
Mar.  10. 


Corn. 


188S-S4. 
Sept.  1  to 
Mar.    8. 


Btuh.  Bush. 

85.507.473    15,709.380 


20,367.163 

88.8)3 

42,528 

7,806 

202,410 


4,922.904 
1,050.293 

233,759 
98.346 

111,988 


6.5(15.214    a4.0()5.8'16    4e.llB.lX.'!    22.131.670    1.^.391.804 


1882-83, 
Sept.  1  tA 
War.  10. 


Bush. 

13.012,307 

1,788,691 

181,709 

846,037 

68,866 

81,194 


The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Mar.  8,  1884,  was  as 
follows: 

Oorn,  Oats, 

bujih.  bush. 

1,481,488  2,034,800 

48.000  

13,500       30,500 

143,103  202 

6,290,356  1,603,029 

8-52,863     101.765 

16,817  ~ 


Wheat, 

In  store  at—  bush. 

New  York 3,990.692 

Do  afloat  (est.).  9(5,000 

Albany 9.000 

Bofialo 900.994 

Obloago 12,770,090 

Do   afloat 141,275 

Milwaukee 3,021,136 

Duluth 2.644,155 

Toledo 2,559,613 

Detroit ■  691,353 

Oswego 142,000 


Barley, 

bush. 

269,182 

118.000 

77,000 

170.861 


Rye, 
bush. 
63.157 
14,000 
16,500 
8,717 


249,596  1,772,902 


1,343,031 
137,123 
133.000 


2,262     618,390       24,356 


767 

388 

41,000 


38,788 
44,237 


401 

5.979 

212,475 


Wheal, 

bush. 

1,063,703 

115,002 

430 

193,152 

239,110 

596,183 

5,910 

12.1,000 

388,753 

564,263 


Com, 

bnsh. 

2,622,676 

49,151 

377,272 


In  store  at — 

Bt.  Louis 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 

rot.  Mch.  8, '84.  30,519,883  16.247,095  5.110,399  2.1U0.962  2.212.612 
rot.  Mch.  I. '84.  31.073,900  15.354,501  5,487.333  2.214.917  2,240,000 
Tot.  Mch.  10, '83.  23.626.395  14.159.093  4.301.937  1,937.508  1.871,823 
rot.  Moh.ll.'32.  11.452.348  12.928.173  2.022.883  1,869,803  1,091.706 
Tot.  Mch.  12.  '81.  23,383,090  14,757,931  3,161,638  2,462,019     656,691 


296,139 


14,916 
130,037 
174,126 

33000 
336.725 
413,394 

12,585 
1,539,819 


Oals, 
bush. 

221.454 
30.65rf 

100,581 

68.616 
106,745 

39,000 

35,536 
7,638 

18,585 
620,372 


Barley, 
bush. 
18,969 
37,165 
21,956 
182,350 
15,561 


Rye, 

bush. 

69.129 

11,692 

1,076 

129 

31,948 

88"851 
18,500 
12,090 
4,101 


130.077       30,009 


THE    DRY    GOODS    TRADE. 

FKIDAT,  P.  M.,  March  11, 1884. 

The  weather  has  been  more  spring-like  the  past  week,  and 
a  fair  distribution  of  seasonable  goods  was  made  by  leading 
jobbers;  but  business  in  this  connection  was  less  active  than 
is  usually  witnessed  at  this  time  of  year,  retail  buyers  having 
continued  to  operate  with  a  degree  of  caution  bordering  upon 
timidity.  Some  very  fair  orders  for  clothing  woolens  and 
cloakings  were  placed  with  agents  representing  domestic 
manufacturers,  and  a  fevy  specialties  in  dress  goods,  wash 
fabrics,  &c.,were  moderately  active;  but,  taken  as  a  whole,  the 
demand  at  first  hands  was  light  and  disappointing.  The 
movement  in  foreign  goods  was  strictly  moderate,  selections 
by  jobbers  and  retailers  having  been  almost  wholly  of  a  hand- 
to-mouth  character,  and  light  in  the  aggregate.  In  spite  of 
the  comparative  quiet  which  has  prevailed  in  the  market  of 
late,  prices  are  fairly  maintained  on  the  most  desirable  goods, 
and  few  accumulations  have  thus  far  taken  place  because  of 
curtailed  production  in  this  country  and  diminished  imports 
from  abroad. 

Domestic  Cotton  Goods. — The  eaports  of  domestics  for 
the  week  were  2,004  packages,  including  949  to  Great  Britain, 
303  to  Argentine  Republic,  216  to  Brazil,  147  to  Venezuela, 
138  to  United  States  of  Colombia,  &c.  It  was  a  very  quiet 
week  with  the  commission  houses,  but  a  fair  business  in  all 
seasonable  fabrics  was  done  by  the  principal  jobbers.  Brown 
sheetings  were  slow  of  sale,  and  Southern  brands  are  in  such 
large  supply  that  a  curtailment  of  production  is  under  con- 
sideration. Bleached  goods  were  in  light  demand  at  first 
hands,  but  the  finest  and  medium  grades  are  well  sold  up  and 
steady  in  price,  while  low  qualities  are  weak  and  unsettled. 
Wide  sheetings  were  in  fair  request,  as  were  corset  jeans,  and 
stocks  are  in  good  shape.  Colored  cottons  were  dull  with 
agents,  and  the  demand  for  white  goods  was  .less  active;  but  a 
fair  trade  in  the  above  fabrics  was  done  by  jobbers.  Print 
cloths  were  in  light  demand  and  easy  at  last  quotations, 
which  are  lower  than  at  any  time  since  March,  1879.  Fancy 
prints  were  dull  in  agents'  hands,  but  indigo-blues,  fine 
sateens,  shirtings  and  furnitures  were  in  steady  re  quest,  and 
a  fairly  good  business  was  dona  in  wash  fabrics  (as  ginghams, 
lawns,  chambrays,  ssersuckers,  &c.)  at  steady  prices. 

BoMESTic  Woolen  Goods.— There  was  a  slightly  improved 
undertone  in  the  woolen  goods  market,  but  the  volume  of 
business  was  hardly  up  to  expectations.  Fair  orders  were 
placed  by  the  clothing  trade  for  choice  styles  of  all-wool  and 
cotton-warp  cassimeres,  worsteds  and  overcoatings,  and  a 
fairly  good  trade  was  done  in  popular  makes  of  satinets. 
Cloakings  have  met  with  more  attention,  and  some  consider- 
able transactions  were  effected  by  means  of  relatively  low 
prices.  The  demand  for  ladies'  cloths  and  jerseys  was  irreg- 
ular, but  a  fair  aggregate  distribution  was  made  by  agents 
representing  leading  makes.  Kentucky  jeans  and  doeskins 
ruled  quiet  in  first  hands,  and  the  jobbing  trade  in  these  fabrics 
was  only  moderate.  All-wool  and  worsted  dress  goods  were 
jobbed  in  liberal  quantities,  and  there  was  a  steady  call  at 
first  hands  for  duplicate  lots  of  soft  wool  suitings,  cashmeres, 
yarn  and  piece-dyed  fancy  worsteds,  beiges,  lenos,  lace  bunt- 
ings, &c.  , 

FOREiaN  Dry  Goods.— The  demand  for  imported  goods  at 
first  hands  was  mainly  restricted  to  a  few  specialities,  ana 
transactions  were  light  in  the  aggregate.  A  fair  business  w 
silks,  dress  goods,  white  goods,  laces,  embroideries,  hosiery, 
&c.,  was  done  by  jobbers,  but  retailers  were  by  no  meaua 
liberal  in  their  purchases,  owing  to  the  backwardness  ottnt 
season.  The  auction  rooms  submitted  various  lines  of  foreign 
goods  to  the  trade,  but  buyers  were  apathetic,  and  very  tewoi 
the  public  sales  resulted  satisfactorily. 

1^  The  importations  of  dry  goods  will  be  found  unaer 
Commercial  and  Miscellaneous  News,  on  page  8W.  ««■ 
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l)e|)oslt.>.  for  acceiitances         6H2.27H  h3 

oemanitoertlfloates  of  deptisit 48.&(si  13 

Cashler'ncheoks  outslandlnit       S4H  USfl  59 

Hue  toother  nHllnn.l  banks    ...    I0,«l2.vui72 

Due  to  Stat.' banks  and  bantora..        .  611  581  84 

T'tal .>2!i.ll7.1U  13 

State  of  .New  Vork.  County  of  Now  Vork.  »»  ; 

I.  IlKMiv  UlTCKUolT.  ('ashlrrof  thoabovc-n'med 
bank,  do  solemnly  swear  that  the  above  statement 
la  true,  to  the  best  of  my  knowledge  and  belief. 

IIKNIIV  BfCKIIOLT.  <  SMhler 
Subscribed  and  sworn  to  before  me,  this  lath  d   y 
of  Marob.  ItJM,  I',  o    Ka.snin'G, 

Correct— Attest :  Nu'ary  Public 

HOBT  W.  MTU  *BT,    I 
KKED'K  .MBAD.  >  Dlreolors. 

<>.  U,  BALDWIN,  ) 

RKPOKT  OF  THE  CONDITION  OF  THE 
OONTINKNTAI.    NATIONAL   BANK     of 

New  Vtirk.  at  New  York.  In  the  .State  of  New  Vork, 
at  the  close  of  business  .Marub  7.  IH)!4; 
KEHOVHCKS. 

Loans  and  diaouunts $6,825.000  90 

overdrafts 85  89 

U.  S.  bonfls  to  secure  circulation SOO.i,>o<i  00 

ly  H.  bonds  on  hand in.rioo  00 

(fiber  .stocks,  bonds  and  mortftaKOs 22rt,0.:rt  49 

Due  from  other  national  banks H7.I60  2n 

Due  fr.ini  State  banks  and  bankers  —         40.503  :t3 

IlankluK  house ' 8!S5,(K>o  Oo 

Other  real  estate        v 200.000  00 

Current  expenses  and  taxes  paid 10,908  O'i 

Pri'nilunis  paiil 46.SU5  4!) 

Cheeks  anil  other  cash  Items 18.517  62 

Kiehanues  for  Clearlnit  House 2,049.958  25 

Hills  of  other  bunks XW.577  00 

Kract'l  paper  cnr'cy,  nickels  &.p  nnlea.  24  «2 

Specie 14)97.729  50 

LeKal-tendor  notes 422,37%  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  cireulatloni 22,500  00 


OBPOUT    OF   THE  CONDITION  or  THE 

'^MKKCA.NTILE  NATIONAL  HANK, 

of  the  c  ty  of  New  Vork.  St  the  close  of  business 
Mar.'h  7.  IWH 

itkeoiTHcui. 

»<I.IIH4.W«  18 

2.H49  01 

"  elroolatlon •.fou.inin  m 

iiund _ no.ono  00 

lid  bonds 3II.H4H  fUi 

9O0W1O  no 

.,1   j(...'.«  and  IhTi-t  : — *-■  ........   .« 

f 


Kederaptlon  fund  with  li.8. 

'rreasurer  I5  per  cent   :if 

cirottistloni 17,900  00 

Due  from  II    ''.Treasurer 

411  her  than  6  per  cent  re- 

demptlonfund 1.000  0»-»,9IO.H64  74 

ToUl .tloW,10e  M 

LUBIUTrCS. 

Capital  stock  paid  In 11.000,000  00 


176,000  00 

mflta  78 

SSV/WO  00 
818  00 


Total $12,076,608  65 

LUBIUTnCS. 

Capital  stock  paid  In $1,000, 


Surplus  fund 

Undivided  profits 

National  bank  notea  outatandlng 

Dividends  unpaid 

individual  deposits  aubject  to  oheok 

Demand  cerllflcatcs  of  deposit 

Acceptances 

Cashier's  checks  outslanilinK 

Due  to  other  National  banks 3,746,< 

Due  to  State  banks  and  bankers       1.143, 


800 

23 

424 

18. 

3,303, 

429. 

l,78fl. 

55. 


1,000  00 
000  00 
.084  69 
.400  0> 
.874  58 
,»M  47 
,870  13 
447  28 
,589  67 
427  70 
170  03 


Total $12,078,608  55 

State  of  New  York,  County  of  New  Y'ork,  u : 

1.  Frkdiric  TAri.O",  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledite  and 
belief.  FRKDKHIC  TAYLOR.  Casbl,  r. 

Subscribed  and  sworn  to  before  me  this  1 2th  day 
of  lf«rob.  1884.  niwi.v  K.  Coitsr, 

Correct— Attest :         Notary  Public,  New  Vork  Co. 
.lOHN  T.  AONKW.  1 

WU,LIAM  TURNBtn.!,.       V  Directors. 
KDMUND  D.  RANDOLPH,) 

REPORT  OF  THE  CONDITION  OF  THE 
MARINE  NATIONAL  BANK,  at  the  City 
and  in  the  State  of  New  York,  at  the  olose  of  bnal- 
ness,  M arob  7,  1884 : 

KESOfllCKS. 

Loans  and  diacounta $4,003,737  63 

OverdrafU 1,582  47 

U.  S.  bonda  to  aeeure  drculation 300.000  00 

Otheretocka,  bonii"  io"i  ""'"iraaes....  18,200  00 

Due  from  other  ni'                   - 135,986  28 

Dne  from  State  bn                     kera 10,818  4o 

Real  estate,  f  urn  I'                    (turea 890,067  72 

Current  expense!*  anil  tii.vi'.i  P'.id 447  07 

checks  and  otiier  cash    liem-. 57.24^82 

Kxehaniies  for  Clearing  ll.iuao 620,350  34 

Ulllaof  other  banks 83.809  00 

Krmot'l  paper  cur'oy,  nlokela  A  penDI>-s.  6,608  76 

Specie 731,328  80 

Legal-tender  notea 870,600  00 

Redemption  fund  with  U.  S.  Treasnr- 

er  <6  per  cent  of  circulation) 13.600  00 


Total $6,377307  IS 

LiABiunas. 

Capital  stoek  peld  In $400,000  00 

Surplus  fund... 896.000  00 

Undivided  prolIU 85.864  87 

.National  Bank   notea  outstanding 870,000  00 

Dividends  unpaid K44  19 

Individual  deposits  subject  to  obgck...  4,&7rt4l68  9tf 

Demand  certificates  of  deposit 178.194  71 

Certified  checks 177.104  68 

Cashier's  checks  outstanding 8A  47 

Dne  to  other  national  banks 833,660  W 

Due  to  State  banks  and  bankers 194,614  07 


Total $6,377,807  IS 

Statoof  New  Tork.  Coni''  ^    ^   Vork.ss: 

I,  JoaN    D.  KisH.  C:i  "  above-named 

bank,  do  solemnly  swes  I  .restatement 

is  true,  to  the  best  of  ni^  .nd  belief. 

SB,  Cashier. 
Subscribed  and  sworn  .  this  lltta  day 

of  Uarcb.  ISM.  K.  STHnr. 

Onrreot-Attest :  .N'lirr  Public.  Kings  Co. 


A'Ma!4A  U   SCOVlI.LB, 
JA8.  W.  KLWKLL. 
rBBDINANU  WA^D 


,1 


DIreotor*. 


Surplus  fund 

Unnivliled  profits 

National  bank  notes  ontstandlng 

Dividends  unpaid      

Individual  deposits  sub- 
Jeil  locb.'ck        $aj978.a8T  07 

Seinanit  iitfs.  of  deposit..  8.3Hi  74 

jrtified  checks 71.928  76 

Cashier's  checks  oulst'd'if  m.l39  04 
Due  toother  ^at'l  bunks.  .1,014,667  68 
Due  to  State  bks  ,t  b'kera  2.ill3.7o2  01-8,684,797  8ft 

Total $1».287,I<J3  9R 

Stute  of  New  Vork,  Connty  of  New  Vork,  u  -. 

i.KH'D'KB.SCHKNCK.Cashlerortheahr.vi.  named 
bank,   do   solemnly    swear    thiir  '■ 
inent  Istrue.  lotbe  bestof  niv    , 
l!ef.  KKKDKRICK   II.  s(  I 

Subscribed  and  sworn  to  befor.    .._       , .-  .„. 

of  March.  1884.                     V.  A.  R.  Uuva.\. 
Correct— Attest :         Notary  Public.  N.  Y.  County. 
SM'L  LBH.MAN.           1 
IVM.  C.  BROWNING. 5  Directors. 
WM    P.  ST.  .lOUN.      S 

REPORT  OF  THE  CONDITION  OP  THE 
AltlERICAN  EXCIIANI;E  NATIONAL 
BANK,  at  .N'ew  Vork.  in  th.'  suite  of  .New  York,  at 
the  close  of  business  on  the  7(h  day  of  March.  1884: 

UESOl,'IU'K8. 

Loans  and  discounts $10,348,17*}  26 

Overdrafts 366  42 

U  S.  bds.  to  secure  elrculat'n  (par  val.)  50.000  00 

Other  stocks,  bonds  and  mortf^attes  ...  102,480  57 

Due  from  other  national  banks 1,385,402  80 

Due  from  State  and  private  banks  and 

bankers 298.626  63 

Real  estate 349,*e6  81 

current  en^enses  nnd  taxes  paid  . .    . .  S2,86«  61 

I  'hecks  and  other  cash  Items 4il5,tM)7  7^ 

Bxchuntres  for  Clearing  House 2,'<7I,8  5  51 

Bills  of  other  banks 76.827  00 

Spe'le 3.470.256  86 

Legal-tender  notes 2.2;f),000  00 

Total $21,749,300  88 

l.iABlLtTUa. 

Capital  stock  paid  In : $5,000,000  00 

Surplus  fund ; 1.250,000  00 

Undivided  proats 2!'7,276  96 

State  bank  circulation  ontstandlng ft803  00 

Dividends  unpaid 7,783  50 

Individual  deposits  subject  to  check..  8,621,541  81 

Demand  certificates  of  deposit 50,3258  60 

Certified  chei-k* 1,323,208  10 

Due  to  other  national  banks 3,226,469  73 

Due  to  State  and  private  banks  and 

bankers 1,971,986  92 

Total $21,746.300  68 

State  of  New  York.  City  and  Countyof  New  York,  a«; 
I.  DfJIoXT  Cl.AltKK.  Cashier  of  the  Amei-K^u 
Excbanue  Nnilonal  Hank  of  Ihe  city  of  New  York, 
do  solemnly  swear  that  the  above  statement  Is 
true,  to  the  best  of  my  knowleilKo  and  belief. 

DU.MONT  CLARKE,  Cashier. 
Sworn  to  and  subscribed  before  me  this  14th  day 
of  March,  1884.        Witness  my  hmd  and  notarial 
aeal  A.  R.  Roi  t;Ki{.««, 

Correct.— Attest :  Notary  Public. 

JOSIAH  M.  riSKK,  , 

JOHN  T.  TERRY.  J  Directors. 

HBNRY  K.  BHKLDON.     S 

RPORT   OF  THE  CONDITIO  ^    OP  THK 
THIRD  NATIONAL  BANK  OF  THK  CITV 
OK  NKW  Yl.RK.in  the  State  of  New  Vork,  at  the 
close  of  business  Friday.  March  7,  1684 ; 

KK80CRCK8. 

Loans  and  dlscounU $8,767,975  38 

Overdrafts 8,583  52 

U.S.  bonds  to  secure  circulation 60,000  00 

Other  stocks,  bond.,  and  mortgages 847.088  47 

Due  from  olh^'r. National  banks *^^SSi  80 

Due  fro  u  Sta  f  banss  and  bankers 5JS8  M 

Realesiaie .t S«,a8a  06 

Current  exp.-ns-^s  and  taxes  paid 14JB00  38 

Rxcluuiges  for  t:iearin«  House 468,S0B  88 

Blla  of  other  Banks 84X17  00 

Fractional  paper  currency,  nickels  and 

cenU 480  16 

Specie .' 1.486.660  75 

Legal  tender  notes       845,000  00 

U.  S.  ctfs.  of  deposits  for  legal  tenders..  80.000  00 
Dae  from  U.  H.  Treasurer,  other  than 

6  per  cent  redemption  fund 0.164  OO 

Total $7i848,7M  «• 

UABiLrriBs. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 200.000  00 

Undivided  proflU 176.1&*  30 

Individual  deposits  subject  to  check  ...  1,071.178  98 

Demand  certificates  of  deposit 9.804  >* 

Certified  checks 808J0«  01 

Cashier's  checks  ontstandlng Sl,i44  98 

One  to  other  National  banks 3.800.808  66 

Due  to  State  banks  and  bankers   671.81181 

Total $7.m»,798  86 

State  of  .New  Tork,  County  of  New  Vork  as  ; 

l,(i.  L.  Ht'Tcaixon,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  tme,  to  the  best  of  my  knowledge  and  belief, 

U.  1,.  ni"r('HINi;s,  Cashier. 
Subscribed  and  awom  to  before  me  thla  14th  day 
of  March,  1884.  Ki'okns  Dri.MAR. 

Correct— Attest  :  Notary  Public,  N.  r.  Co. 

CHARLRS  LANIKR.; 
PARKSR  HANDT,   \  DIreeMrs, 
WM.  A.  BOOTH.  S 
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L.    Everingham  &  Co., 

(Established  1865.) 
COJTimiSSIOIV    MERCHANTS, 

125  I/a  Salle  Street, 

(ADJOINING    OHAMBBK    OF    COMMBECB), 
CHICAOO. 

THE  PURCHASE  AND  SALE  OF 

ORAIN    A!V»   PROVI^ilOmS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  speclatty. 
Special  Information,  indicating  course  of  markets, 
freely  furnished  upon  request. 


SAMUEL  BUDD. 

Pine  Custom  Shirts  our  Specialty 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dr-ess 
Shirts  are  unequaled  for  style,  appear 
ance  an(i  workmanship.  We  guar 
antee  in  all  cases  a  perfect  fit. 

SAIH17E1.    BVDD, 
Broadway  &  24th  Street,  New  ¥ork. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  Ici 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTING      DDCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUOK.SAIl. 

TWINES,  4c.,  •'ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  AKents 

UNITED   STATES  BUNTING  CO. 

A  full  a  apply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Duane  Street. 

Joy,  Lincoln  &  Motley, 

HCrCCESSORS  TO 

E.  R.  niXJDGE,  SAtVVER  ic  CO., 

43  &  4fi  White  Strkkt,       IS  Chaijncit  Street. 
NEW  YORK.  BOSTON. 

AQXNTS  FOR 

Ocean  Mills  Co.,  Atlantic  t^otton  Mills, 

Peabody  Mills,     Clilcopee  Mfg.  Co., 

Uertou  New  Mills,       Wlilte  MTg.  Co.. 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Ifaru  Mill ". 

Bliss,  Fabyan  &  Co., 

New  York,  Bogton,  Fbiladelphla, 

SELLING  AGENTS  FOR  LEADING   BRANDS 

BROW^N   dc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    4o. 

Tonrels,  <laUts,'Whlte  Ck>ods  &  Hoslerf 

Drills,  Sheetings,  <tc.,  for  Export  Trade. 

OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpetB, 
Linoleum.  Oilcloths,  or  Mattings,  ciill  at  BENDALL'S 
Misfit  Carpet  Store,  114  Fulton  St.,  basement  floor. 
Oheapest  place  !□  New  York. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Ship  Furnlslilng  Specially 
Desired. 

tHeo.  w.  bailey  &  €0., 

2T1   dc    273  Canal  Street,  New    ¥ork. 

Near  Broadway  (through  to  31  Howard  SU) 

ESTABIilSHED    1855. 

EUGENE  R.  COLE,  Successor  to 

8ear8     &     Cole, 

STATIONER   AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porationB  with  complete  outfits  of  Account  Books 
and  Stationery. 

|7~  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Mo.  1    W^ILEIAM    STREET, 

(HANOVER   SilUARE.) 


'gnsuxmicji. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24,  1881. 
The  TniBtees,  lu  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  3 1  st  December,  1883; 

Premiums  ou  Marine  Risks  from 
Ist  Januaiy,  1883,  to  3 1st  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
oflF  Ist  January,  1 883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marlied  oft  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 1883 $4,260,428  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,OaO  76 

The  Company  has  the  following  Assets,  viz.; 
United  States  aijd  State  pf  New 

York  Stock,  City,  Bank  and 

otherStocks $8,666,  95  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,   00  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,(00  Oo 

Premium  Notes  and  Bills   Ec- 

ceiTanle 1,588, :»6  79 

Cash  in  Bank 335,710  68 

Amount ..$12,97    .312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  wll  bo  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb- 
ruary next,  from  which  dateaU  interest  thereon 
will  cease.  The  certitlcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  i,- 
declared  on  the  net  earue4  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  ti.e  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis. 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raveu, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
0.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Leipoyne, 
Robt.  B.  Mlutuvn, 
Charles  H.  Marnhall, 
John  Elliott, 
James  G.  De  P.  .rest, 
Charles  D.  Lcverlch, 
■William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Elker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  RAVEN,  Sd.Vloe-President. 


%nsnvmict. 


Mmmships, 


JOSEPH  GILLOTTS 

STEEL  PENS 

SouiBy  ALL  DEALERSThrouomoutTheWORIJ 
COLD  MEDAL  PARIS   EXPOSITION^jWS, 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITX    OF    NEW    ¥OBK, 

(ORGANIZED    IN   1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.    BROSNAN,  President. 
C.  P.  Fraleigh,  Sec'y.  A.  Wheelwright,  AsB'tSeo 
Geo.  H.  BUKFORij,  Actuary. 

By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany'8  charter  was  so  amended  in  1883  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  issued  are  incontestable 
for  any  cause  after  three  years. 

Death  ClaioDs  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  OfQce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  issued. 
Comparison  of  Busixess  for  Two  Yeabs. 
1882.  1883. 

New  Insurance  Written.... $2  800.000  00  |S,23i.i)(iono 

Insurance  In  force. 16.790.00000  i^.m^m^ 

Assets.... 5,116,814  46    5^'' 

Payments  to  policy-holders     459,679  46       4 ; 

Increase  in  new  business  written  in  1883  over  1^;;. 
87  per  cent. 

GOOD  AGKNTP.  desiring  to  represent  the  Com. 
pany,  are  invited  to  address  J.  S.  GAFFNE\, 
Superintendent  of  Agencies,  at  Home  OfBce. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.   WINSTON,  Presidem. 

ISSUES  EVERT  DESCBIPTION  OF 

L/F£d-  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $101,148,248  25 

inARINE  AND  INLAND  INSURANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COHIPANY, 

57    &  59  WIJ.LIAM    STREET,    NEW  YORK. 
A  S  S  Ei  1*  S 

United  States  Securities $3M,106  Oi' 

Bank  Stocks  of  New  York  City  Banks. . . .    116,480  80 
City  imd  other  Stocks  and  Bonds,  Loans  _   . 

and  Cash  in  Banks 235,007  15 

Preminm  Notes.  Cash  I'lemlums,  Rein- 
surance and  otlier  Claims 73,558  (*C' 

Total  Assets,  January  1 ,  1884 t7S9,081  m 

W.  IRVINtJ  COMES.  President. 
Hknby  D.  King,  Sec.  Wainwhiqht  Habbie  V.-l' 
tW  This  Company  Issues  Certificates  of  Insurance, 
losses  payable  in  LONDON,  at  its  Bankers,  Mesm. 
BKOWN.  8H1PLHY  &  CO. 


ONLY 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NBW   YORK  and   HAVBE, 

From  Pier  (new)  42  North  River  foot  of  Morton  81. 

Travelers  by  this  line  avoid  both  transit  by  BnglKlj 
Elailway  and  the  discomforts  of  crosslnii  the  Channel 
In  a  small  boat.  .„  ,a  4  m 

ST.  L AUKKNT.  De  Jousselin.Wed..  Mar.  )9,  w  A.M 

CANADA,  De  Ker.sabiec .Wed..  Mar.  86..)  l.»  . 

AMBBlyUK.  Santelli Wed..  April  2,  10  •*■  "; 

PBlOE  OF  PAB8AGK— (including  Wine);  To  "»;«' 
riret  oabln,  «100  and  $80;  second  cabin,  t«0-.  stM'- 
age,  »a6— Inoludlng  wine,  bedding  and  uteosilii.  »«- 
turn  tickets  at  very  reduced  rates.  Checks  on  BanqM 
Transatlantique,  Havre  and  Paris,  in  amounts  to  Bua. 

Special  Train  ft-om   Havre  to  ParU. 

The  Compagnie  Gonerale  Transatlantique  4«l''*'m 
at  its  office  in  New  York  special  train  tickets  irom 
Havre  to  Paris.  Baggage  checked  through  w  ™j; 
without  examination  at  Havre,  provided  t^^^r!!: 
have  the  same  delivered  at  the  Company's  uoo»'u 
New  York.  Pier  42  North  Uiver.  foot  of  Morton  »'• 
at  least  two  hours  before  the  departure  of  a  steamoi 
1.0  CIS  DE  BKBI AN,  Agent, 

No.  e  BowUnc  Green 


M  Mil  II  r..  188*,] 


TUK  ('IIIU)MCLE. 


jS^ibUciitlons. 
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OP 

-INANCIAL  INFORMATION 

FOR 

jankers, 
|i!^tock  Brokers, 
lYlercliantH, 
Investors. 


CONTENT  St 


fetrospect  or  188S. 
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I      Curreiuy  Movpiiicnto. 
New  York  (Mty— Bank  Retiinu,  *o. 
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i'rol.  Ilu«li'v.  Idulil  lion. 
W  .1.  <:liiil.liiii<-,l(,  A.  Picir. 
IMI,  l':(l»iiril  \,  l''rr)'tttiin, 
I'i'ol.  Tiiiiliill.  Or.  \\  .  11. 
<'ii  I'lM'iilct'.  i-'riiniTB  l*nwi*r 
('nhl>t',  l*rft('4*«M4ir  l.olilwhi 
^•|■lllll,  Thr  Diilif  III  Arujll. 
\\  III.  KIlU'U,  tlU*  Triiir. 
lirriiv.  >l  i-M.  >liil(irU.( 'mill 
<i'-4.     1 ilil,  Hip..  <MI- 

Mh  .^  <;iiii<iii.\v. 

■  .      _  W  ■  -  T   .      ■      I   I  iilifw  .Arnold, 

KN«Kln,Teniiyaon,  limwitiiitf,  iindiiiunrnthsra. 
srs  reprecented  tn  the  pimes  of 

Littell's  Living  Agr. 

Durlntt  ibo   torty  yparfl  of  lu  publication   Thb 
iJviNG  AOK  tuu  mot  Willi  ooDtlnnons  commenda- 
tion nnd  BUOO0BI. 
A  IK««Uv  MaoaHnt.  tt  itlroi  mora  than 
THRBB    AWD    A    QUARTEH   THOnSAND 
ilouble-column  octavo  |>iuirf<«<ir  rendtnt;  mtitter  rear 


<i!Pottoti. 


aMjumnin  uciavo  |>iu[t><«<ii  renoinv  nitiiter  year- 
ly-   Itprosontu  In  un  IncxpcnniTe  fomt,  OfmalderlnK 
Uit  aniourit  of  iimr  t  «>r.  with  frpHhtiCHH,  nwln^ 


I'MKrAHt    nttiouiiL    III     iiMii  I  •■)  .   iTiLii   1  I  cniuM'nn,  II  will  I 

to  It*   weekly   iRitu«.  uitti   wiih  a  mitiMftictorv  rom- 
ptetonoAS  iitteniptoit   hv  no  othor  iniMirution.  tho 

tM'Wt     Khsuvs.     UovIoWH.    ("lit    ,imin      '^.-rliil   jin.I    mi.irt 

!besof  Trir 


■lOKrapbloa), 
■"om  the  enin 


[ohn  C  Graham  &  Co., 

B  A  N  K  K  R  S 

AND 

COTTON  COMMINHION  MEKCIIANTH, 
No.  18  William  Street,  New  York. 

BKIMA,  ALA.i  MONTUO-VBHY,  ALA. 

ItaTers  of  (lottoB  for  a  CommlHlnn.   Orden  for  Vn 

tars  ConlnoU  ezsonted  In  New  rork  snd  LlTsrpool 

Rountree  &  Co., 

COmmiKMOM     niKKCIIANTS, 

NO.    12    OLD    SLIP, 

KgV  YORK, 

AND    NOHPOLK,     VA. 

ar  Special  attention  glren  to  the  exsoatlon  of 
?S'!7  '"/.  "IS  J>urchaiie  and  ule  of  &>Hon.  Orate 
and  ProTlilona  tot  future  dellrsrr.  I  JbenU  adnnaia 
mads  on  oonalgnmonu.  "" 


■.li- 
lt -  inTiiluttbte  to  every  AmerlcHn 
r'-.-ui-  ^  t»iitt»riictori!r  rre»h  and  (,'()M- 
'*l'l-- 1  :  .  -  i"ii  of  an  lndlapon*abl6  current 
llteruLuru.— uidlHuunsable  because  It  embraoea  the 
prodoctlons  of 

THE     ABLEiST    LITtNU    WKITEKN 

la  all  brancbes  of  Literature.  Selsncr,  Politics  and 
Art. 

"  We  know  of  ni>  I  quiil  loTHi!  Litino  Ao»  for 
variety  or  Informat-on,  <l*:])th  of  Inlerent,  and  purty 
of  tone.  I*»  p 'IT'"*  ;ir(' '^iifl^-'ont  to  keep  an'  render 
abreast  will.    ■  :  li.iu)jiit»  of  tlip  Iwat 

of  our  com  i  I     ia  tliuurciit  I'crc'.- 

tloor   tim  «  i'jMrr.  I'lilhiilflijhiii. 

■  It  Houriblii     Lhiin  j-outlit'iil  viiinr. 

It  haa  beoomo  in»li»iJt!ii««ble."— AVir  ynrk  otMifrvrr 

'*  ItH  femlers  are  8ui>pUo(l  with  ttie  best  liloraturo 

of  the  fitly.    •  •  •  "Tlioro  la  notliinK  not-worthy  in 

~  '^'  f-   Utenilure.  bioffrai-hy,  phllosi)Dhy,  or 

cannot  bo  founfl  In  ft.    •  •  •  It  j^ivea 

■  form  the  best  thought  of  the  a*(e."— 

/  I'/H.  S'ew  rorfe. 

"  It  bt:cumoB  more  and  more  necessary  as  th-  fleid 
ef  pcrlodtct^l  literature  broadens."— Zum's  Heratd, 
Bngton. 

'•  .No  other  periodical  gives  so  dlTers^aed  a  view 
or  current  literature,  not  by  abridgments,  but  by 
publiHliinit  entire  the  beat  essays,  criticisms,  dls- 
cuBslonn,  Hhort  storiea.  and  8erl»l  romances  of  the 
"ay  •  "  •  li  Is  for  loaders  of  limited  lolsuto  or 
purse  the  lottst  convenient  Mid  availaolu  mean*  of 
p..Tse''sinirtlioTi!ioIvc»  nf  the  very  best  results  of 
curron'    -         '  •  'ptir.  sci-nce.  and  litera- 

ture, fr.  Pitfolmro. 

/}}'''  no  tt  la  possible  to  be  as 

well  til"  ■  literature  us  by  the  peru- 

sal of  11  1   OK  list  ol  Juuiitblios.'— Phll'l  £iwuirer. 

■  Whatever  tnoro  is  of  interest  In  the  literary 
and  BOiontlUc  world  Is  spreiiU  before  Its  readers."— 
Boston  JoitnuU, 

■'  No  reader  who  makes  himself  familiar  with  Its 

0  o.i,.nts  can   lack  the  ineaoa  of  a  sound   liteiary 

culture."— .V«u»  i'ork  Triltune. 
'*lt  furnishes  a  complete  compilation   of  a  nin 

dispensable  literature. '—fViicuoo  i'lmlnB  Jon^naJ- 
"  Kemarkably  cheap  for  the  qiialltvand  aiiount 

of  reading  furnished."— Montrsol  OatetU. 
"  It  la  bv  odds  the  best  periodical  In  the  world."- 

tiamino  Star,  waminotim.  If.  O. 
PnblUibed  wekklit  at  »8  00  a  year,  }rtt  oj  pcatage. 

jfor  110  80  Th«  Litiko  Aa«  and  any  one  of 
the  American  14  Monthlies  (or  Harper't  Wtetlu 
?/  ?S*'^'  "'"  *"  "'"'  '"'  •  ?•»■■•  postpaid  i  or  for 
»»  60  THE  LiTi.No  AOE  and  the  Sk  AicJiola:  or 
UpptncoWt  MimthXy.   Aditrsas, 

LITTRLL    tc    CO.,    BoatoM 


lOB.N  M.   KWSH. 


WAKKSK   BvnCN.jR. 

Ewen   brothers, 

COTTOai     BROHEKh, 

Moa.  31    4c    83    Broad    Ntroot, 

NKW    YORK. 


Farrar  &  Jones, 

132  PBAUI.    STHEBT,  NEW    VOKK. 

Liberal  advances  made  on  cotton  o<-.r.slgnment». 
peolai  attention  given  to  orders  for  confracu  for 
'titure  delivery  of  cotton. 

BVRB,    FARRAK    ^k    PRICK, 

NOKFOLK,  VA. 


(£>tf\XavL. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADWAY. 

Ubanl  adTSDCSs  made  on  cotton  consignments. 
Speolal  attention  given  to  orders  for  oontraots  for 
(Mb  I  delirerr  <tf  cotton  In  New  Tork  and  UtstpooL 


Gwathmey  &  Bloss, 

(  onmiiiSlON      MERCHANTS, 

No.   123  PEARL  ST.,  NEW  YORK. 
i.>rders  for  future  delivery  of  Cotton  executed  In 
'iaw  Vork  sad  Liverpool;  also  tor  Omln  and  Pn>> 
rtiioos  In  Mew  fork. 

William  H,  Beede  &  Co. 

COITON   BROKERS, 
.No    114     PBAUt.    KTREBT. 

tIpBclal  ationUon  given  to  orders  for  the  baylM 
nd  selling  of  Cotton  fob  Kctdbe  U«lit«bt. 


J 


ames  F.  Wenman  &  Co., 

lATlTON    BROK'.iKb, 
Mo.  146  Pearl  Mreet,  uoar  Wall,  tt.  V. 

BMabllahed  (In  TontlBS  Building)  1840. 


Geo.  Cope) and  &  Co., 

OOTTOar    BROKEBS, 
186    PBARL   STRKB-r.    NEW  VORK 


Wm.  Felix  Alexander, 

COTTOM     bKOKEi'.. 
AUUDSTA,     OEOROIA 

Kntlre  attention  given  to  purchase  or  COTTOH  TO 
UKUKK  for  8FINNKKS  and  BXPOKTKKS 
CoaaaspoaDBvoa  Solxoxtxo. 

Keierences :— Nstiuaal  Bant  or  Aognsta,  Georgia. 
Henr»  Hentx  *  Co,  Commission  MeroBsoia.  iTsw 
York  :  wtlliam  B.Uans*  Co,  Propriau>nC<>HMgB 
<n>i    LWt>   rvttxm^s.  niraowi<n.a.  andlother  New 

Vnrh  llo'«iwi«. 


ptiBciellaucotts. 


JNO.  W.  TtTLLIS 


H.  I,AllPI.rr. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EVFAVLiA,    ALABASIA. 


Dennis  Perkins  &  Co., 

COrrON    BROKERS, 
las  Pearl  Street,  New  Vork. 

Orders  for  Spot  Cotton   sod   ratnrea   promnU 


F.  Hoffmann, 

CXXTTON  BBOKfiB  AND  AOHNT. 

•  S  mVU  DB   I.A    BOCBSB,    HATRB 


BAGGING. 

WARREN,    JONES    &   ORATZ, 

ST.   LOUIS,   Mo. 

Maanfactursrs'  Agents  for  tbe  sals  of  Jute  Bagging. 
IMP0RTMK8    OF 

IRON    COTTON    TIBS. 

Bullard  &  Wheeler, 

119  IHAIDBN    LAIfB, 

NHW    TORK. 

RAOOINO   AND    IRON  TIES, 

(FOB    BAIJNO    COTTONJ 
Agents  for  the  following  brands  of  Jots 
-|SaglsMllls/'"Brooklyn  t,'ily,""(lsorgi«,""( 
;Nsvtns  oJ^Unlon  Stir.^  "tiVlem."™  lorlcl 


Mbls"  sod  "Dover  Mills." 
UlPORTIBItS   or   IKON   TI 


THE  CHKONICLE. 


IMakch  15,  1884, 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS 
POST  Bril^DING, 

16  &  18  Exchange  Place,  New  York 

Special  attention  paid  to  tlie  execution  of  ofi- 
for  tile  purchase  or  sale  of  contracts  for  future 
livery  of  cotton.    Liberal  udTances  made  on  i- 
sigmuents. 

E.    A.   Kent  &  Co., 

OOmmiSSION    mUERCH^NTS  ■ 

m 

CIRAIN,  FBOTISIONS  AND  COTTONll 

No.    89    BROAD   STREET,  'fl 

Jfewr  York. 

POOLK,  KENT  &  CO.,  E.  A.  KENT  4  CO., 

CHICAGO.  ST.  LOUIS. 

%nBiaxmxct. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE     119     BROADWAY. 

CASH  CAPITAL t'.i 

Reserve  for  Unearned  Premiums "-',3 

Reserve  for  Unpaid  Losses  and  Claims.      S 
Net  Surplus K*    : 

Cash  Assets,  Jan.  1,  1884 »7, : , 

CHAS.  J.  mARTIN,  Presldeiii 
3.  H.  WASHBURN,  Secretarj 

vETNa" 

Insurance  Company 

OF    HARTFORD. 

Asseta  January  1, 1884 $9,192,843  80 

LiabUltlea   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  95 

Capital 4,000,000  00 

NET  SURPLUS 93,iaB,iS1  So 

No.  2   Cortlandt  St.,  New  Yorl 

.JAS.  A.  ALEXANDER,  Asent. 

North  British  \^ 

&   Mercantile    Ins.   Cn 

OB 

L,ONDOI«  AND  EDINBURGH. 

United  States  Board  of  Managemc 
iVjS'W   YOSK: 

Solon  Humpheets.  ChVn,  (E. D. Morgani' 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BlAeDE>     i 

MANAQEBS  ' 

Offlee,  64  W^lUlam  St.,  New   ITwk. 

{commercial 
LJnion  Ins,  \jO\ 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Managtf- 

37  6*  39  Wall  Street 


®Ott0tt. 


Woodward   &  btillman, 

MERCHANTS, 
i'08t  Bnlldiug,  16  &  18  Exchange  Place 

NEW    YOKK. 

1.0AN8  MADE  ON  ACCEPTABLE  SECUKITIE8. 

Oaih  AAvancea  Made  on  OoniignmenU. 
SpaciAL  Attintion  to  obdkbb  fob  Contkacts 

FOB  FDTUB!  DILIVKBT  OF  COTTON 

OOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF   SPINNERS, 

OFFSBBD  ON  TERMS    TO  SCIT. 


LUHHAN,  ABBABAH  &  CO.,      LKHHAN,  DUBB  A  Ol> 

New  Orleani,  La.  Mootgomarr.  Ala. 

LEHMAN  BRO'S, 

Cotton     Factor  . 

AND 

oonniissiON  riercbants. 

No.   40    EXCHANGE   PLACE, 

MSitSEBS  OF  THE  OOTTON,  OOFFJEB  AUD 
PRODVOE  EXOHANGFS. 

UP-TOWK  OFFICS,  NOS.  89   &  41    WALKSB    8TBB"''. 

Neiv   York. 

Orders  executed  at  the  Cotton  Exchanges  In  fto* 
York  and  Liverpool  and  advances  made  on  CoCtoD 
and  other  produce  consigned  to  us,  or  to  our  eon* 
spondents  In  Liverpool,  Messrs.  B.  NewBSSs  A  Cc 
and  Messrs.  L.  Rosenheim  8t  Sons. 


Fielding    6c  Gwynn, 

COTTON   FACTORS 

AND 

COMMISSION     MBRCHANT.- 

1«  Sc   \ti  BxchanB*   Place, 

Post  BuiLDDfa,  new  vork 


ALFBBD  VON  GUNDKLL. 


CHARLSS  MATHOFF 


von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2*4  STONE   STREET,  NEW  YORK. 


VON  GIJNDEEE  &    MAYHOFF, 

COTTON    BUYERS, 
MEMPHIS,    TENN. 

WM.MOHB.  H.  W.  HANBHANN.     CLIHBNSFll 


©crttoti. 


Mohr,  Hanemann  &  Co., 

ISS  PEARL  ST.,    186  GRATIERST., 

New  York.  New  Orleans,  La. 

Bpkoiai.  Attbntion  Given  to  thb  Exeodtiob 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 

Edward  H.  Coates&  Co. 

SU00BS80B8  TO 
CLAGHORN    HERRING    *    CO, 

COTTON  COMMISSION  MERCHANTS, 

No.    116   CHESTNUT   8TKKET, 
PHILADELPHIA. 


Henry  M.  TaberSc  Co., 

141  PEARL    ST.,  NEW   YORK. 

CO  T'TQIV'. 

AdTanoea  ma4e  on  ConslfoimentB  of  Cotton.  Con* 
traeta  for  Future  Delivery  of  Cotton  iwught  and 
sold  on  commiflalon. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

<S  BEATER   STREET,  NEVfr   YORK 


>MAN,SWANN&Co 


COTTON     MERCHANTS, 


New  Tork. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Sontb  William  St.,  New  York. 

EXECUTE  ORDERS   FOR  FUTURE    DELITBB'* 

COTTON 

at  the  NEW  TORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCHANGES.  Also  orders  fDr 

COFFEE 

at  the  NBW  YORK    COFFEE  EXCHANGE. 
COBKBSPONBINTS ; 

Messrs.  James  Flnlajr  &  Co.,  Liverpool,  London  and 
Glasgow.  _ 

Messrs.  Smith,  Edwards  &  Co..  Cotton  Broken 
Liverpool. 

Messrs.  Flnlay,  Mulr  &  Co.,  Calcutta  and  Bembaj. 

Messrs.  Samnel  H.  Buck  &  Co..  New  Orleans. 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  dee., 

86   WXLLLAM   STREET,   NEW    YORK. 
O  d«niB''rntana''«zeont«d  at  N.T.Cotton  Buh 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANT^ 
No.  10  Old  SUp,  New  York. 

Jemison,  Groce  &  Co.,  Galreston,  Texa- 
aaaiATVB  C.  Hopkzhb.  Lnoius  Hopeots  Smith. 

CHABUIS  D.  MIIJ.CB. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANT.S 

No.    184    PEARL    STREET, 

NEW   YORK. 

OBDJBtf   FOB    FUT0BB    CONTBAOTS    BXflOUTMD  IM 
NBW  TOBK  AMD  LrVBBPOOL. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  W^ater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodnoe, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  in  New  York  at  the  oflice  of 

BABCOCK    BROTHERS    A   CO., 
60  WALL  STBBBT. 


Robert  Tannahill^  Co., 

Cotton  Commission  Merekants, 


N».  61  Stone  Street, 


NEW  YORK. 


apeelal  attention  given  to  the  pnrohase  and  sale  of 
Future  Contracts. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  Newr  York. 

Lltieral  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  oontrsots  for 
future  delivery  of  cotton. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

9T    PEARL       TREET. 

JOHN    U.    CEISBY    &,    CO., 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PVBOHABB  ONLY  OX  OBDBBa  FOB   A  OOIOaBUOH 
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HUNT'S    MERCHANTS'    MAGAZINE, 

KKI'UKSBNTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTBRKSTS  (W  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  MARCH  2?,  1884. 


NO.  97H. 


I^lwauclat. 


AMERICAN 

Bank  Note  Company^ 

148  BROADWAT,  NEW  TORK. 

I  iDooqenM  mitt  Ltwi  of  SUU  of  Her  York,  USS. 

Rcorc»lird   l!i?l>. 
EsiiTiAVKiw  Axi»  Printers  op 
■ONDS,  POSTAGE  A  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL    BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENOKAVINi;  AND  PHISTINO, 
JIAXK  NOTK.S,  SIIAHK  fKUTIFICATES, 
lll<>M>.S  F»IK  CiOVKKNMKXTS  AND 
ICOKI'OKATIONS.  DUAtTS,  CHECKS, 
KILLS  Of  KXCIIANOK.  STAMPS,  «c.. 
In  tho  Quest  and  uiost  artistic  style 

FROM     STEKL     PLATKS. 
mtk  tftdH  nfeenarli  to  pitreit  COmTTESrSIICTS. 
3p<ciil  p>;tn  Bunfutiind  tichiir«l7  for  sie  of  th) 

SAF'TV  COLORS.  SAFETY  PAPERS. 

WoTwL    Kxecuted    in    Firf|>roof   Huildingg. 

UTNaCROPKIC  *N0  TYPE  PRiNTINe. 

KAILWAV  TUKKT8  OF  IMPROVED  STYLES. 

Itkaw  Cnrdjh    Labrl^    I'slendsn. 

BIiAITK    BOOKS    OF    XVKBT    DESCSIFTIOM. 

ALBERT  G.  COODALL,  PresidenL 

VICE-PRESWENTS  : 

I  J.  MACDONOUCH,       A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 
€.  H.  STAYNER,  Treas.  _ 
THEO.  H.  FREELAMD,  SflCty. 


Asa.  p.  Poitik,  PtmI. 


J.  J.  EDDr,  Gabbler. 


Maverick  National  Bank, 

BOSTON. 

CAPITAL, «400,0OO 

■VRl'LL'S,  •    -    •     .    .    .    •    .     400,000 

Aoootint*  of  Baoka  and  Banken  MUclt«<l. 
Ooltoetlotu  made  upon  faTorable  tenna. 

Ooremment  Bonds  botmht  and  sold. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
I     DMITBD    BANK    BVILDINO, 

I  BROADWAY  AND  WALL  BTRKBT,  NKW  TOB« 
DBAI.IBS  nf 

,  Railroad  &  Miscellaneoas  Secnrltles. 

'       Southern  Securities  a  Specialty. 

Simons  &  Chew, 

STOCK    BROKERS, 

S  BxcbanaeCourtA  S'i  Broadivar,N.T. 

Btocka,  Bonds  and  U.  S.  (ioTernment  Se«arltlaa 
Bongbt  and  Sold  on  Commlsaton, 

JA8.  D.  SUfONK.  BCTIRLT  CB«W. 

Moabcr  N.  T.  stock  Kxehanca. 
MamlMr  N.  T.  Produce  KiofaaoM. 


TINKER    &     WESTON, 

BANK.KRH   AND   BROKERS, 
No.     7     EXCHANGE     COCRT, 

New  York. 

flicviiT  C.  TcwKkH,  Membat  N.  T. Stook 

KCNBgCLJlKH  WXSTOX. 


STOCK     BROKER. 

Lansdale  Boardman, 

NEW    YORK.  XO  BROADWAY,  X  B  NBW  BT. 

l»PlM>,lte  Stock  Kxrhunoe. 
TUOY.  N.    \.,  I«  A  IS  II A  1.1,  UClLOINO. 

I'rlTstd  Wlrali.  Tn.y. 
Sacarltlesciirricdonnuu'ifln  lutarestpaldoDbalanoca 


^iuatijcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IinPORTERS, 

182  Broadway,  Cor.  John  Street. 


Membera  N.  T.  and  PbUadelphla  Stock  KTChmigea, 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.   W«   Cor«  Tbird  and  Chestnat  Sts*, 

PHI  LA  DKLPUIA. 

Oeporita  received  Rubject  to  obeck  at  slsbt,  wod 

Interest  Hlluwed  on  dallj  bal&noea. 
StookB,  Bunds,  Ac.,  bought  and  sold  on  commlaslon  In 

Philadelphia  and  othnr  cities 
PartlcQlar  att<>ntlon  kIvoo  to  Information  resanUns 

InTcstment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  plaoee. 


J.  F.  Mahoney  &  Co., 

No.    15     TYALL    STREET, 

DEALERS  IN 

INTESTMENT    SECURITIES. 

All  clasaea  o(   Cltjr,  Town  and  Ballwajr  Bonds 
bought  and  sold. 


Wood,  Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

8DCCE880B8  TO 

WOOD    St.    DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New 
York  Stock  Exobanxe.    t'ur  Sale, 

riBST-CLASe  KAIUIUAJ)  FIKMT  MOBTOAOI  B0^1>8. 
OEOROK  C.  WOOD.  (•■  tLHUKSTia.  L.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  13  W^aU  Street,  N.  ¥. 

We  make  U.  8.  Bonds  and  InTestment  Secaiittee  a 
spedaltr,  execute  orden  In  STOCKS  ana  IIUNOS 
for  cash  or  carrr  the  same  on  nuuvln.  We  tniDsaet 
a  general  BAN  KINO  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Bmnch  Olttces,  connected  by 
prtvate  wire,  Norwich,  Conn.,  and  Boeton,  " 


W.   F.  Stafford, 

Member  New  Ynrk  Stock  Kxchanpc. 

BANK  E  K  A  \  D  B  R  <»  K  E  R, 

milla  Butldlne,  New  York. 

All  Bocuritlea  dealt  In  at  the  New  York  Stock  Rx* 
chanjie  tHjujcbt  and  sold  on  commission  for  cash  or 
upon  marjcm. ^_^_ 

HiKAM  Dcwi.No.  Clark  Diwino.  V.  T.  Bontccoit. 
(Member  of  New  York  Stook  Exchange.) 

H.  Dewing  &  Son, 

BA\KER«$    A^D     BROKf:R!4, 

No.    18   Mall  •street,  New  York. 

Stodkfland  Botidn  Holt  i  on  t'onimlaslon. 

AccuatitA  r('>*-iv>-'l  Hitowcd  un  bai> 

lancee,  wliioh  ni.iy  >>e  :  .tttiht. 


W.  H.  Goadby&  Co., 

BANKERS    AND   BROKERS, 

No.    8     WALL     STREET, 
Now    York. 


I^inattcial. 


Walter  T.  HUteA. 
ffath't  W.  T.  BaleA. 


Benm  F.  Bale*. 
ArlAur  X.  BaUk. 


W.  T.  Hatch  &  Sons, 

BANEEBS. 
14   NASSAU   STREET,    NEW    YORK. 

Personal  attention  given  at  the  KZCB  ANOKS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marclo. 

DEPOSITS  RECEIVED— subject  tn  check  at  sight 
—with  Interest  upon  ttalances. 

Special  attention  nald  to  INVESTMENTS  and 
accountsof  COONTRT  BANKERS. 


QIOBOI  STAKE. 


JOBX  F.  BTAB 


George  Stark  &  Co., 

BANKERS, 

No.  33  Naasan  Street   Neiv  York, 

TRANSACT  A  GENERAL  BANKING   BUSINESS 

AND  BUY  AMI    8i;l,I.    INVESTMENT 

SKCUUITIKK. 

Hare  constantly  on  hand  and  tor  sale  Western  City 

and  Farm  Mortm^es,  bearing  ^toHpercent  InteresL 

WESTERN  inL'NIClPAL.  BONDS 

BOUGHT    AND   SOLD.  . 

Olreolan  with  fnU  portioolaia  mailed  on  appllcatlOB 


James  Wbitei.y,  n.  Chuoeb  Oakutt, 

Hakry-  C.  looan.  May.sahuC.  Eras, 

UEXUr  H.  DODO*.  Waxhlnvton.  D.  C. 

Wm.  R.  Tkavkhs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAT,    N£W    VOBK. 

BRANCH    OFKICKS  ^^  jgj,  j^^,,  gt_  ^  Washington.  D  C 

Buy  and  Hell  on  comnilMlon  all  classes  of  Railroad 
Securities;  mIsu  (irain  and  l*rovl»loni». 

I'rlvate  TeleKmpb  wlres^  to  Philadelphia,  Wtlmlnc* 
ton,  Baltimure,  Washington.  BrldKeport,  Mew  liavan, 
Boston  and  Plttsburic. 


Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,   BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Maislns. 

Intimate  knowledge  of  ull  railroads  for  past  twenty 
years.    l*artiea  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
K.  M.  Smith,  <  Membera  N.  V.  Mining  A  National 
S.  W.  SiiiTH.  (  Petroleum  Exchange. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINK  STRKKT,  NfcW  Y'ORK. 

(Members  New  York  Mock  Kxchuntfe.) 
Accounts  of  Banks,  Butikertt  andt'them  recelTCd. 
Interest  allowed  on  Balances.  A  sirlclly  CommlssloD 
Business  in  the  purchase  and  sale  of  stodu  and  tionda. 
I'rlvate  '1  eleyraph  Wire  to  Albany,  Troy,  Synicunek 
Rochester.  L'tica  and  BuOaJo.  Draw  on  City  Bask  of 
London  in  amounts  to  sutu 
Special  attvntlon  given  to  Secoritlea  for  Inreetment. 

Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  and  Inrestment  Secoritlea. 

SOrTHEBH   SECDKinSS   A   BFBCIAITT. 


M.IIoi.i.r.- 
,ih.  M. 


A.  E.  T- 
Meu.  1 

DO    «ALL   -TRKtn'.  .Nl-.W    \OKK. 
Stock*,  Cottou  and  Vorclcn  Exrhanse 

Private  Wire  to  Washington. 
BATSMAN   a  CO..  WaSULNOTUN,  D.  C. 
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^0rct0tt  ^jecttauflje. 


Drexel,  Morgan  &  Co., 

VTAI^Ii    STREBT, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel,HarjeB  &  Co 

31  Boulevard  UaaBsmann, 
PAKIS. 


Drexel  &  Co., 

Mo34  South  Third  Street. 
PHILADELPHIA 


BOUESIIO   AND   FOREIGN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bougnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchanse.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
aTallable.in  all  parts  of  the  world. 

Attornets  and  Agents  of 
nieiisrs.  J.  S.  MORGAN    &.   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  IVALIi   STREET,    N.  Y., 

BUY  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE) 
GBRMANV.  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issnc  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
IKAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEV 

BETWEEN    THIS    AND    OTHER    COVNTRIES. 

OIAKE  COLL,ECTION8  OF  DRAFTS  drawn 

abroad  on  all  i>oints  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Forelun  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 

S.TIITH,    PAYNE    &    SmiTH'S, 

BANKERS,    LONDON; 
BtAMCHESTER  ic  COUNTY    BANK, 

•LIMITED!" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

VliSTER    BANKING    COMPANY, 

BELFAST.  IRELAND! 
AND  O.N  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES! 
ALSO. 
ABLB  TRANSFERS  AND  LETTERS  OP  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^^' E"gl^™Y.T=08  «•  DATIS.  W.  G. H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80    Broadway,    flew   York. 

Mambers  of  New  York  Stoolt  Ezohange. 
rOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tlirosinorton  Are.,  liOndon,  Eng* 

Draw  BlllB  of  Ezoh^nfre  and  tranaaot  a  Keneral 
fln&noial  commission  business.  Partloalar  attention 
fflYen  to  Ajneiioan  Securities. 

William  Heath  &  Co., 

No.  19  Roe  Scribe,  Paris. 

Orders  soUolted  for  London  and  American  markets 
forLnreatmentoronmarsln.  Hallway*  State  and  City 
Loans  negotiated. 


John  Munroe  &  Co., 

No.  8  'Wall  Street,  New  York, 

No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niUNROE   &    CO.,  PARIS. 

BTKBLINO    CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

AI.EXANSERS  dc    CO.,  I.ONDON. 

UIBCCTLAU  N0TK8  AMD  CRIDITS-  POB    TBATELBBS. 


Schulz  &  Ruckgaber, 

BANKERS, 
89  ^riLIjIAia  STREET,  NEW  YORK 

COBaBSPOXDZXTS  09  TH1E 

InteriiatlonKl   Bank   of  London 
(Limited)  London. 

nessrs.  John  Uerenberg,  Gossler  &  Co. 

Uambars. 

mef>«rB.  Marcaard,  Kranaa  &  Co.,  Parl.« 

rommarolalandTravalera'Credlts.  BUUof  Sxoluuua, 
Cable  TraMfarfc  .™-«i» 


^0ii;.eifltt  %xchKnQ&, 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  and  21  Naasan   Street, 

Issne  Travelers*  Credits,  arallable  In  all  parts  of  the 
world,  through  the 

nCESSRS.    DE  ROTHSCHILD, 

and  their  Ccirrespondents. 

Also  Conunercial  Credits  aad  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BACKERS, 

63   WlUlam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  pajiiv  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchan^'O  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  CM 

THB   UNION    BANK   OF  LONDON: 

THE   DKCTSCHB   BANK.    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &   CO.,   PARIS. 


'gaxtiQu  %xch^nQz^ 
J.  &  W. Seiigman&Co^ 

B  A  N  K  K  R  8, 

No.    33    BROAD    STREET, 

NeMr    York. 

Issue  Letters  of  Credit  for  Trarelerg 

On  SELIGMAN  BROTHERS.  London." 
SELIGMAN  FK1':HKS  &  TIE..  Paris 
SELIGMAN  &  STETTliHI.MBR,  Frankfmt 
ALSBKRG  GOLUHEltii,  Amsterdamr^ 
ALTMAN  &  STETTHEIMER,  Berlin^ 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Am 
u^ia  and  America. 

Draw   Bills  of    Exchange  and  make  Tele«i»Dl«o 
Transfers  of  Money  on  Europe  and  California. 

J.  W.  Wilson  STC^ 

XT    &    29    BEAVER    ST., 

NEW    YORK. 

Bllla    of     Exchange     and     Lettera  ot 
Credit    ou    nexlco. 


}mihevs  atid  ^xoUtvs, 


J.  KXNVIDT  Tod. 

H.  O.  NOHTHCOTB, 


ALBXANDEB  Babino, 
Member  N.  Y.  Stock  iilxcii. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies, 

Issue  commercial  credits,  also  foreign  and  domestlo 

travelers'  letters  of  credit  in  pounds  s&grling  Jt  dollars. 

OHer   Investmeut  Securities. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

JMEI.VII,1>K,  EVANS  it  CO.,  i  ,  ,,„„„», 

C.  J.  IIA.1IBRO  &   SON,         "J  LONDON. 

U.  OVENS  Jk  SUN,  AAISTERDAIU. 

UOTTINCSUER  <&  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREION     BAI«KERS. 

OABUE  TRAN8FEEB,  BILLS  OF  EXCHANGE 

GOMXEBOIAL  AMD  TRAVELERS'  CBEDTTS. 

OOBRSSPONDSIlfTa.-  | 

BARING  BUOTUERS  <b  CO.,  LoBdon. 
PBRIEK  FRERES  <&  CO.,  ParU. 
niENDELSSUUN  dt  CO.,  Berlin. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS. 
No.  24   Pine   Street,  New   ¥ork. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  CommlasloD. 

Orders  received  in  MininR  Stocks,  and  In  UnUstwl 

Becurtties.  Cullectionsniade  and  Ijoans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  to    Draft. 

Interest  Allowed.    Investment  Securities  aSped&ltj 

We  issue  a  Financial  Uopoi-t  Weekly. 

Branch  Office,  320  Broadwaf. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         i  Members  of  the  N.  Y.  Stock 
Frank  F.  Dickinson,  {     and  M^ins  Exchanges. 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  \rall    Street,  New    York. 

Deposits  received  subject  to  check  at  si^rht  aaH 
Interest  allowed  on  dally  balances. 

QoverDment  Bonds.  Stocks  and  all  Investmoot  Se- 
curities boMjibt  and  sold  on  commission. 


I.   F.   Mead  &   Co., 

STOCK    BROKERS, 

80  BROADWAX,  NEW    KORK. 

Branch  OfBce  with  Private  Wire  at  23  West  TwentT- 

Third  Street. 

Buy  and  sell  on  commUslon  for  iBvestment  or  OD 

mareln,  all  securities  dealt  In  at  the  New  Torlt  Stook 

Exchange. 

B.  B.  Leab.  l  f.  Mkad,  t.  H.  Cimns 

Member  N.  T.  Stock  Bzoh. 


KOVlVTZi:    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BuikUng,  New  York. 
liETXKKS    OF    CREDIT    AND 
CIROCTLAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  trausfery  made  to  London  and  to  various 
places  in  the  United  elates.  l>ep08its  received  aub- 
ject  to  check  at  sIkIii.  and  interest  allowed  on  bair 
ances.  Government  and  other  bonds  and  Investment 
securities  bouKht  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Idembers  of  the  New  York  Stock  Exchange, 

DEALSBS  in    KOllEIGX     KXCHANOE,    GOTEKhlllINT 
AND  OTUI'^U  INVKST.MENT  BONDS. 

64  IVall  St.  and    62  Cireene   St.,  N.  Y. 

Buy  and  sell  on  coramission  for  Investment  or  on 
mar^n.  all  securities  dealt  in  at  the  New  York  Htock 
Kxchauge. 


J.  M.  UOAUBt  «  B.  £.  WALJLEB, 

JOINT   AGENTS 

Canadian  Bank   ol   Conunerce, 

16    EXCHANGE  PLACE, 

BUY  AND  SKLL  STERLING  EXCHANGE,  CABLE 

TKANSFBUS,    KTC. 

ISiJOB     COMMERCIAL   CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISHED    1868,^ 
BANKERS    AND    BROKERS, 

mu.  BalldlnK,  New  York. 

Members  of  the  New  York  Stock  Eichanse. 

Cbwdu  and  Cable  Tnuisfers  on  JAMES  T.  BATES  ft 

COm  Qwieva,  Swltiwland. 


Wm.M.  EARL,Memb.  N.  Y.  St'ck  Kk.  G.  H.  STATSm, 
A.  H.  DAYTON.  SpeolaL 

A.  H.  MCJKE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

65   TO  B9   DBBXEL    BUILDING, 

New    York. 

STOCKS     AND    BONDS     BOUGHT.  AND    SOLD 
STRICTLY    ON    COMMISSION. 

M.  H.  Taylor,      W.  v.  CARoLrw,  C.  F  Ooi 

Member  N.  Y.  Stock  Ezch. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Coiniuission  iStoek  Broken, 

68    BKOADWAY\    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  utf 
Interest  allowed  on  daily  balances. 

All  securities  dealt  in  at  the  New  York  Stock  Ki- 
change  bought  and  sold  on  coomilsslon  for  caah  or 
upon  margin. 


C.  A.  BUTTUICK. 


WM.  EJ.U11A5. 


Buttrick  &  Elliman, 

1 8  Wall  Street.  New  York. 

—Railroad  bonds  a  specialty.— 

—Investors  are  invited  to  correspond.— 

— luformaLion  cheerfully  given.— 

—Fourteen  years*  membership  in  Stock  KxchanKe.— 

—Orders  by  mail  solicited  and  promptly  attended  to. 


T.  8.  Young,  Jk.,  Slunby  B.  Mobsi. 

Member  N.  Y.  Stock  Exchan^. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  SIKEET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness in  Stocka,  Bonds  and  Misceitaneoos  Securities. 


Edwin  Corning, 

38   WALL  STREET, 

STOCK  AKD  BOND  BROKEB. 

Member  New  Y'ork  Stock  Exchange. 
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9an1^et»  auA  Vva^jevs. 


I     Taintor  6c  Holt, 

BANKKRA. 

•.   10    WALL   NTREKT.    NKW    YOKK. 

ri(ANAACTaUKXKKAI.  BANKING  bulotn. 

>KP>)8IT8  rwelToil  mid  INTKKK.'IT  »llow»a  on 
nftnca*. 

iur  »nJ  a«ll  GOVBUNMBNT,  MUNICIPAL  ud 
kU.HOAD  Bonda. 

^rlT«t«  telagrmph  wlroa  to  PruTldunceand  Bottoo. 

^  e.  TAINTOR.  OBO.  U.  HOLT 

O.  D.  L'UUILIXB. 


^eo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NKW    VOBK, 
DRAI.KR8    IN 

■  RST-CLASS     INVESTMENTS. 

uyoadSell  on  Commlaalon.  for  oiub  or  on  mar- 
■ .  all  MevrlttM  daalt  In  at  tha  New  York  Stook 
lohaac*. 

aUract  allowwl  on  dnllT  balanoea. 

a  dspodU  rab]oot  to  ebosk  at  slgbt. 

"artloalar  attanUon  to  orden  bj  mail  or  tolamph 


BSTABLISHBD  ItNB. 

ohn  H.   Davis  &  Co., 

'I     lUNKERS  AM)   BROKERS, 

iio.    17     WALL    ST.,   NEW  VORK. 

\iiit't'rsof  Now  Tork  A  Philadelphia  Stock  Kzoh'gea 
jrlmte  tflleirraphlo  communication  with  the  mar- 

k»  i.f  I'l.ii,,.^ 1.1.,  ,,n(l  Unltlmore. 

alln-ir.  i^'curltlos  t>oii|[ht  and  aold,  ON 

1  ".M  M  I  -  -  ,  in  any  market, 

'.  rehaaed  f  or  iDTestment  or  oar* 

IIDBKS,  either  br  OABLB  or   mall, 

itteutlon. 


CAL.UWEI.I.,    WASIIBIJRIV* 
TOWIVSEND 

BANKKH8    ANU    BROKRilS. 

No.    8     WALL     STRBKT. 

Tranaaot  a  (enenil  Bankloc  Biulneaa,  Includlns  th« 

ParohaM  and  Bale  of  aU  SeeorlUea  dealt  In  at  the 

New  Toik  Stook  ■xebanse. 

Interait  allowed  on  depuiiu  rabjeot  to  alcht  draft. 

C.  B.  CAU>WUX.  I.AKH>a  C.  W  AaRBcm. 

OHAa.  J.  TOWNSCND.  Member  nTt.  stock  BxtAaiim 

CoixJ.'njunB,   JA>.T<numk    N  K.Liic«ur. 
Memb.  N.T.  Stock  Rzoh.  Bpe<tel. 

C.  J.  Turner  &  Co., 

BANKRItS   AiND   BR0KKR8, 
IS  Broad  4c  35  Wall   SU.,  New  York, 

MILLS  BUILDINO.  Haom  7,  Seemd  Story. 

STOCKS.  BONDS,  GRAIN   AND  PROVISIONS 

boiuthtand  aold  In  New  York  and  Chloaco  market  a. 

Membera  New  York  and  Chlcaco  Stoek  Kxobaiuai 
alao  New  York  Minlns  Stook  Kzchange. 

Rolston  &  Bass, 

BANKERS, 
aO    BROAD    8TRKBT,  NBWr    VORK. 

Stocks.  Bonds  and  Miscellaneous  Seourltlea. 
CorreapoDdaBoe  Solicited. 

Quotatlona  aheertntlr  tarnished. 


•aaiuiA.N  »..ltw«TT.Pres.  JoaiAB  Jawrrr.r.Pra* 
William  C.  CoB.>iwaLi..raahlar. 

Bank  of  Buffalo, 


CAPITAL. 


•    *300,000. 


BUFFALO,  rr.  Y. 


f  Aunoa  H.  Bbown.  Fbxd.  a.  Bboww. 

I  HSBBIBT  p.  Bbown. 

Valston  H.  Brown  &  Bros 

!  BANKERS, 

'         NO.  30  NASSAU  STREBT, 

NKW  YORK. 

Crilman,   Son  &  Co., 


No.    63 


BANKERS, 
GEDAR    STREET. 


^ii'Jltlon  to  a  Uenoral    Banking  Baslnesa.  buy 
-•II  OOTeniment  Bonda  and  iDTeetment  Secnrt 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  anil  Bonds, 

aoVKItirUBNTS  *  FORBWS  KXCaANQB. 

CHA8.   K.  RANDALL,  OTTO  C.  WlIKUU. 

Member  N.  Y.  Stock  Kzchanse. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
S  Kzcbanse  Court.  New  York. 


ThIabankhaa  anparlnr  faollltles  for  aaklna  eol. 
leotlona  on  all  acoeaalbia  polnta  In  the  United 
Btalea,  Canada  and  Buropa.  Liberal  terms  eztvnded 
to  aooonnta  of  bankara  and  marchanu. 

CoiiRmpoKi>BifT«.-Naw  York,  National  Shoe* 
Leather  Bank:  Ijindnn.  Union  Bank  of  Londaa. 


"^oxtiQU  ganlinra. 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

Holleit  accounts  and  axendea  of  Banka,  RaUwaye 
Corporatlona,  llrma  and  Indlrldnala,  apon  fkTOf^ 
able  terma;  also  orden  for  the  punduae  aad 
•ale  of  Bonda,  Shares,  Ac„  Aom  on  CommlaehM 
on  tl)e  Stock  Kxchanffe. 
Necotlate  Railwar.  State  and  City  Loana  and 
lease  Commerelal  Credlu  araUable  In  all  parta  o( 
the  world. 


ohn  S.  James  &  Co., 

Commissiou  Stock  Brokers, 


f*.  3  BBOAD  N- 

jI.N'  9.  JAMC8,  Mem 

1»^ll!!KN  T.  JAHXS,  j 


<  STREET,  NEW  YORK. 

,  Member  N.  Y,  Stock  Kxch. 

I  Member  .V.  Y.  Mlnlnjt  Stock  A 
(     Nat'l  Petroleum  Kzch. 
ics,  Bonda,  Ac,  booRht  and  sold  for  cash  or  on 
mancln. 


lax  PoNDiij.  A uousnrg  NATHAN. 

Pondir   &   Co., 

Skks,  Bonds  &  Investment  Sccnrlties 

'iO    EXCHANGE   PLACE,  N.  Y., 

rderi  eTacuted  on  the  London   and  Knropear 


S'EWART  Brown's  Sons, 

No.    88     PINE    STREET, 

NKW    YORK. 
!<i4k«  and  Bond!  bongbt  and  sold  on  Commlaalon. 


C.  BCMBERT, 

M  iber  N.  T.  Stook  Kzcb. 


John  j.  0.  Hcvbibz, 


CjG  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Tranaaot  a  General  Banklnn  Buslnesa,  Ineludlmj 
the  pnrohaae  and  sole  of  STOCKS  and  60NDS  for 
cash  or  on  margin. 

Buy   and  Sell    Inveataaent   Securities. 

■  P.  o.  BOX  afiw. 

A.  M.  KISDIB.     Wayi.an»  Trasx.     H.  J.  M0B8X. 
W.  C.  IlQiIih 

(oUTpfs,poiiDEN  3Jej^i;ins. 

25fiNe§T. -f^eujV0RK> 

Purcbaae  and  sell  nn  Commission  GOVERNMBNl 
and  RAILROAD  BONDS  and  STOCKS,  and  r.ll 
daasea  of  Seearlllea  dealt  In  at  the  NEW  YOKK 
STOCK  BXOUANOB,  or  all  reputable  Seourltlea 
boUKhtandsoIdln  tho  OPKN  MARKET.  LOANS 
and  COMMERCIAL  PAPBH  necottated.  Interest 
paid  on  DKPOSITB.  subject  to  cheek. 


Nederlandsch  Indische 
Handelsbank, 

AmSTERDAia,     HOLLAND. 

KSTABLISBED    IN  1868. 

Pald-Up  Capital,  13,000,000  GuUdere 
($4,800,000  Cold.) 

HEAD   OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerobaya   and  Samarang. 

Correspondents  In  Padang. 
Is«no  Commercial  credits,  make  adranoes  on  ship- 
ments of  staple  merchandise,  and   transact  other 
business  of  a  financial  character  In  connection  with 
the  trade  with  the  Dntch  Kast  Indies. 

BLAKE    BROTHERS    ic    CO., 

A0KNT8  FOB  NOKTH  AUIBICA, 

18    WALL  STREET,   NEW    YORK. 
28    STATE   STREET.   BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

oonnissioN  hierchants, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondent^-Meaata.  Buun  BB08.  A  Co. 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 


lBoodf|« 


&  So, 


Inthorlzrd  CnpltRl, 
'-^ t'npTlnl,  . 


K       lu   jv,-     Y   -.-•  •    •    -*4, 000,000 

^nbacrlbrdCnpllnl,  .    .....    4,000,000 

I'ald-lp  Cnpiinl,     ......      1,000,000 

Ucaerre  Fnnd,  jCSOO.OOO. 


HEAD  OFFICE,  THREADNEEDLE  ST. 
BBAlfCUES : 


Bond  Street, 
LudgateUlU, 
Knlffhtabrldge, 
Uolbom. 


Tottenham  Court  Road 
Paddington. 

Aldgate, 
Old  Street, 
London. 


The  Bank,  while  conducting  the  gen 
of  ix>ndon  Bankers,  glTea  speda]  altei 


Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KKNNKDY, 


tantlon  to  the 


•fi  C.  Humbert  &  Son, 

I         BANKERS    AND    BROKERS, 
Ro.    »9    WALL    STREET, 

D  zn,  Bunsora,  niw  yoke 

Toward  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

{o.    84     BROAD    STREET, 

New  York. 


BANKERS, 

aN  BrondWRT.   cor.    exchnnge    Place,  N.  Y 
Branch  OOlcr,  lUS  Ln  Malle  St.,  Chicago. 

TlS'AT,''''''   "  '■'•-•^'•■""    "•^-v:  BUSINKSS, 
HTnrK  "  **'*i-K  "* 

TIBS.      l.MKUKM-    ALI.OWKI)    ON^'dBPOb/tS 
SUBJECT  TO  CUBCK  AT   SIGHT.         """^"""S 

..     .     „  •*■  O-  Box  447. 

D    A.  DOODT.  ,C.  W.  MOLILLAN    JB. 

BBDBBII  LBUUro.        "•""    ■""• 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadivay. 

STOCKS.  BONDS*   COUXSSOIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  oommlsalon  at 
New  York  Stcj*  Exchange.    AdTanoesSS?o"  bS.U 
naaa  paper  and  other  aeourlUea. 


Bank  of  Australasia, 

(INCORPORATED  1836.) 
4  Tbreadneedle  fit.,  London,  EoKland 

PAID-UP  CAPITAL,  £1.800.000. 
Qnaranree  and  Heserre  |i%nd».  £717,710. 
I.«tt«ra  of  Credit  and  Drafts  leaned  on  the  loe 
branches  of  the  Bank  In  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria.  Seuth  AuatralirTajmal 
Bla  and  New  Zealand.    BlUa  negotiated  or  aent  for 
CoUeoUOD.   Telegraphic  Tiaaafers  made.    Depoatta 
recelTCd  In  London  at  Intareat  for  fixed  perloda  oa 
terms  which  may  be  ascertained  at  the  ofllce. 
PRIDKAUX  BBLBY.  Becretaot 

Hong  Kong  &  Shanghai 

BANKINO     CORPORATION. 

CAPITAL  (pald-ap) 17.800000 

BBSKBVBlrUND i...!!..!    iiflo'ooo 

BBAD  OrrWB,  BONO  Kosa. 
r-ISif,  Con>orallMi  grant   Drafts,  laana  Letteca  of 
Credit  for  uae  of  TraTelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Oa.cn tta. Ting        "'-""•" 


A.  M.  TOWNSEND,  AgeBI,  4»  Wllllaai  St. 


E.  Wuthmann  &  Co., 

BANKEKS,       BBEJdEN,  GERnA>iV. 


!y 


THE   CHRONICLE. 


[Vol.  XXXVin 


^0VCi0tt    ^ItttllCVS. 


De  Twcntsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJIISTSKSAM,    .    •    -    ■     nOI.I.AlKB. 

Established  1861. 
Snbscribed  Capital ,  8,000,000  —  G  uUderi  ($8,200,000.—) 
Pttld-Up  Capital,     7,861,700-        "  (16,144,680.-) 

HeserTeFund,  1,258,874  34      "  ($503,550.—) 

Head  Office,  Amsterdam. 

BRANCHES 
liOndon— EXCHANGE  &   INVKSTMENT   BANK 
B.  W.  Blijdknstein  <t  Co. 
Nos.  55  &  60  ThrSadneedle  Street,  E.  C. 
Paris- Anciekne  Maison  Leon  &  DuEHEn, 

COMPTOIU    UE   CHANGE,  LlMITaD. 
112  Rue  de  Richelieu. 
Rotterilam-DE  WISSEL-  en  EFFKCTENBANK. 
EH«chc.le-B.  W.  BLIJDENSTEIN,  JB. 
AInielo-LEUEBOER  &  CO. 

Transact  a  geDcral  Banking  and  Comnitsslon  Bust. 
ness  in  Bills,  Stocks,  Sliicea,  Cou:ions,  Ac. 
Wew  York  Cohuespokdests 

Messrs. KNAUTH.NACHOD  &  KUIINT; 


THE 


Anglo-Californian  Bank 

(LTT.TTTED). 

liONBON,  Head  OIBce,  3  Angel  Court, 

SAN  FKANCIsroomce,422  Csill^jrnia,  Bt. 

NEW  YOItK  Agmits,  J.  &  W.  BellKman  &  C». 

BOSTON  Correspoiid'tB.MassacliusPttsH.  Bk, 

-  $o,ooo,cco 

-  1,500,000 


Intborizcd  Capitnl,  - 
Paid-up  r&i>lta],  -  - 
BeBerve  Fiiud,  -    •    -    • 


350,090 

Transact  a  conoral  banklne  bv.slnets.   iMfeCoio 
inorciul  credlt.'<rtnd  BillHof  KxchiirHe.  aTallabie  in  al 

§art«  of  tbo  world.    Collections  :ir,(l  orders  for  Bonds 
lockB,  etc.,  execiiteO  unon  the  niofjt  fuvoruble  terms 

I'lVATZ  .WKINAART, J "*"*««'•• 
P.  N.  LTLIBNTHAX.  Cashier. 


Narr  &  Co., 

AMT^niCAlfi    BAIVKERS, 

STUTTGART,  GERMANY. 


A.    P.    TVRIVER    &    CO., 

60    THEEADNEEDLE    STKEKT, 

1.05SD0N. 

MFvnimi  5  ""^  York  Stock  ExchanKe. 
fllEJnsEns  J  phiiartulphla  Stock  Exchange. 


©aiKtxliatt  "gmihexs. 


Bank  of  Montreal. 


CAPIT.II,,    - 


-    $13,000,000,  Gold. 
50,000,  Cold 


C.  P  eailTHliKS,  Pre  BicJent. 

W.  J.  BUCHAi^AN,  General  Manager. 


NSW  JOIiK  OFFICE, 

Nos.  68  Sc  61  WAIiIi  STREET. 

W.^i.Tr.ii  Watson,  (  .„„„.. 
Al;.x  u  I.iNG.      '{Agents. 

Buy  and  sell  StcriinK  l':rrhunKe,  Francs  and  Gable 
Transfers;  grant  Conuaercliil  and  Travelers'  Credits, 
available  in  any  part,  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throo^outthe 
Dominion  of  Canada. 


I.ondon  Ofllcc,  No.  9  BIrchIn  I.ane. 

Merchants    Bank 

OF    CAJVADA. 

Capital,    •    •    ■    $5,700,000  Paid  Up. 
Beserre, $l,l.;o,000 

President,  ANHtlEW  ALLAN,  Esq. 

Vice-President,  Robert  anderson.  Esq 
JIEAD  OFFSCE,  ITIONTREAI.. 

GEOIIWB  HAQUK,  General  Manager. 
J.  H.  PLUMMEU.  AHsiatant  General  Manager 
BANKE11.S;  -..>.»o«oi. 

IjOKDON,  HNQ.— TheClydeiaale  Bank  (Limited.) 
MBW  YOKK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterllna  Ex- 
change,  Cablo  Trannrers.  Issues  ('redits  available  in 
all  parts  of  the  world,  makes  collections  in  (^auada 
wd  einowhere,  aiKi  issues  Drafts  pnvable  at  any  of 
theofBoesof  the  bank  in  Canatla.  Every  description 
of  foreign  banking  business  undertaken. 
If ew  Tork  Asency,  No.  61  'Wall  Street. 

HENRY  IIAOUH,  (     . 

JOHN  B.  HARRI&,  JR.,      f  Agents. 


CS^anattiiiu  giiixlijers. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paldnp),  -    -    -$1,500,000 
SCRPIiUS,    .......       $678,000 

n.  8.  UOWLAND,  Pres't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BliANCUES: 

3t.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock.Wlnnlpeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

"  Agents  in  London :        I      Agents  In  New  York: 
BosAN'QUET,  SALT* Co.,    Bank     op    Moktreal, 
73  Lomb:ird  Street.        |  50  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  ncad  Oflice  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  ^'lew  York. 

AGENCY    OF    THK 

Bank 

OF 

British  North  America, 

No.  52  WALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Lsriuo  dcmiind  drafts  on  Scotland  and  Irelan.l; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chifago. 

OIlfC'UI^All  NOTES*  Issued  in  Pound"  Sterling 
available  in  all  parts  nf  the  world.  COM.^ilK- 
CIAL  CKKIMT.S  I.-iSUEIJ  for  use  in  Europe, 
1  hiiia,  ,IapHn  tiiul  tho  lOa-'  and  West  Iu(lic.<.  Also, 
in  name  of  NEW  l,(>\I)0.>i  iV  BiJ  AZII,!  \N 
B^NIi.  Limited,  available  in  the  Bra/ils,  Hiver 
Plato,  &c. 

.tiills  collected  and  other  hanking  business  trans- 
acted. J).  A.  McTA  V  ISH,  /  .„„„,„ 
H.  STIKEMAN,      f  Agents. 

Gzowski  &  Buchan, 

BANKERS   AND   STOCK  BROKERS, 
TOKOKTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  In  Caniidn; 
Au.crican  and  .^  lerling  Ezcliiuiee.  and  Stocks,  Bonds, 
etc..  bought  and  sold. 

C'>rree!iondcnt8— Bank  of  New  York,  New  York; 
af  I  AlH.Tf!' Kank-Trfindon. 


IJcw  ^ufllaiitt  ^'AvCktxs. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  TUE  NEW  YOKK  AND 
BOSTON  STOCK  EXCHANGES. 

ALRO, 

Oealers  In  nnnlclpal,  State,  RaUroad 
and  United  State*  Bonds. 


Wilbour,  Jackson  &  Co., 

BANKEKS  AND  BROKERS 

63    WEYBOS»ET    STREET 

PltOVIOENCE,  K.  I. 

pealers  In  Commercial  Paper,  Government  «nd 
other  lirst-class  Bonds  and  Securities  and  Forelim 
Exchange.  ".wsu 

Private  Talegr-Anh  wire  to   Ne.T  York  and  Bosttin. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchaaso  Place,  Room  No. 4, 

EOSTOV,  IWASS. 

MEMBER   OF    BOSTON  STOCIC  KXCIIANGE. 


E.    W.    Clark    &    Co., 

BANKSaS, 

No.  33  South  Third  Hlrcct,  rhlladelphla, 

DBALKUS  IN   CAR  TUCHT8  AND  OTHBB  l:)- 

VBSTMKNT  8ECUR1T1K3. 
Stocks  and  Bonds  bonght  and  sold  on  Onmrebv 

Rea  Brothers  &   Co., 

BANKERS  AND  BROKER?, 
No.    97    WOOD    STREET, 

PITTSBURO,  PA. 

Dealers  In  f^oTornraoBt.  Plati?.  rminty.  Mraiktp; 
Bfltl  lt:iilroat!  Uonds.    KxucuU^  iTtltTd  iriall  BfiSUK. 
ITIKS    lititod  ut  the    JSiew   Vori:  and    rhUadeUihia^ 
i=to(!k  Exch;i.iii;o.'*  by  I'rlvat.e  U  inj.  \ 


Narr    &  Gerlach, 

baivke:k8  aivo  brokbbs, 

No.  322    CHESTNUT    HTUEtTT,  ' 

Pillf^AOELPIIlA,  ^ 

Orders  oxeftuted  by  pnvjite  wiro  in  New  York,  Bob- 
ton  Hnd  BaUiniure. 

Drafts  issued  on  all  principal  points  In  the  Uitfted 
States  and  Kuropc. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Swxet  &  Co.), 
BANKERS   AND    BROKERS, 

No.    40   STATE 'STREET, 

BeSTOxN,  MASS. 
Dealers  In  MDnlclpal.  State  and  K^u.'road  Bondi. 


Bank  of  Deposit, 

Hi  Devonshire  &  20  Water  8tg.,cor.opp.F.O 
B  O  S  T  ON  . 

Interest  on  tlfposils  subject  to  check. 
JSonda  and  other  investments  bought  and  sold. 
Correspondence  invited. 

Orders  ereeutcd  ut  lloston  and  Neic  Tork  Stock 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


C.    E.    Jackson  &   Co., 

BANKERS. 
]nU>DI.ETOWN,    CONN., 

Btiy  and  sell  <3ovemment.  State,  MunlcH>sr  and 
RaUroad  Bonds  and  Stocks.  Investmdnts  for  Sar- 
ines  Banks  a  speoii^lty.   Collections  made. 


Jos.  M.  SnuEUAKEK.  UOBEKT  M.  lAjpHTt. 

Jos.  M.  Shoemaker  &  Co. 

BANKEUS  AND  STOCK   BKOKBRS, 
No.     134    S017TH    THIRD    STBEET 
PH  I L,  ADE  LPUI  A. 

Geo.   B.   Hill   &  Co.," 

BROKERS, 
PITTSBURC,    PA., 

Boy  aad  sell  all  cla^ises  of  Western  Peniwylwito 
8eciiritl-^a.    Corresoonrtencc  solicited. 


J.  WM.  MIDDEN0ORP, 


\V5I.  B.  OtlYKB. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KKYSEIt    BUILDING), 
Nos.    23    &    id    GK14.MAN     STREET, 
Box  397.  B.%  LTIIflOHE,  SID. 

Members  Baltimore  Stock  Exciiange. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTlMOnEI. 

INVESTMENT  ami  SOUTHERN  SECUftITIB8i 
specialty. 

Correspondence  solicited  and  Infonnatlon  ™' 
Dlsbed. 

N.  V.  Oorregpondenta— McKlm  Brothers  A  Co.     ._ 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BAL,T£MORK, 

TRANSACT     A     GENERAL     DOMESTIC    A™ 
FOHKION    BANKING   BUSINBSS. 


B.  H.  BtlKRDSS,  Pres't.  A.  K.  WAI.KBB,  CssUW 

First  National  Bank, 

IVItraUNGTON,  N.  C. 

Collections  made  on  all  paita  of  the  Unltrt  Sisle 


Mahcii  22,   "SM.] 


iloittUcvu  i^auUcv£ 


rhos.   l\   Miller  &  Co., 

IIANKKIIH, 

Tioiiii.i:,  \i.\ntn.t. 


f  New  Vort 
Now  OrlMna: 


HE    CITY    HANK     OP     HOUSTON, 

CAPITAL,    (Id00,000, 

Houston,     Texas. 

Wn  HIT*   (iwiiil    ntuiittun  to   oullaotloni  on  all 

iiilii  A.  B"t(ii,  I'tTK'l:  K.  A.Kloe, 
i:    linttn,  Kob't  llrawster.  8.  K. 

;B.  K.  XV l.YlM)t.  i_-4»Llor.'     BKNJ.  A.  B0TT8.Pr»»'l 


W.  T.  Bl^CKWILU 
Preildaot. 


P.  A.  WlLBr, 
Ciublor, 


the  Bank  of   Durham, 

DC;BHA.n,    N.   c, 

Uth    ample  means,  and  facilities  excelled  br  no 
tnv  fn  t^i^  "^rute.  Invites  correapoadonoe  and  paya 
.  -L  [' :  ::.>n  to  eollectlons. 

MEKtHANTS'    NATIONAL     BANK, 

aiCIl.nOND,    VIKUIMA. 

CoUaotlona  roa^to  on  all  Suuthem  polnta  on  beat 
Tna;  prompt  roturii*i. 

.louN  P.  DKANCH,  President. 
iBX  F.Ol.Kxx.i  .■>h.    FUKii.  It.  SOTT.  VIoe-Prfa't 


TIIK  CIIRONICLR 

2V\lCttOll  JiJllCB. 

STOCKS  and    liONDS 
At  Auction. 

TiM  UndenlKiiiMl  liulit  BEOULAR  AUOTIOM 
BKlAia  uf  nU  olOMca  ot 

6TOCKS    AND    BONDS 

oa 
WKD.NKgDArg  AND  8ATURDAV8. 

ADRIAN    II.   M DIALER   A.    SON 

No.    T    PINE   STr.rrT.    SF.W    YdKK. 


^vuiU  (!:oinpaiilcs. 


United  States  irust  Co. 


No. 


OF   .Vfir  TORK, 
40     WALL    STHRIv-r. 


rnpllal, iii'J,000,000 

Surplua,       -    -    .  ^.    .    -        3,SI8;03B 

Ttilj  company  la  a  legal  doposltorj  for  moneys  paid 
int<w.'nri  ...1.1  t«  iiiithorixod  to  act  u«  Kuardlun  ur 
roc.M\  s. 

ALLOWED    ON    DEPOSITS. 

:■•  .11  ;iti>  tiiiio,  iind  wiitt.li'Hwn after 
r.^rest  for 
.iiiPHnr. 
I  eMates, 
■     *■  '-tial- 


I 

whi.  I 
Btc  . 
tbe» 

and  ii 


TnonAS    BRAXCII    &.    CO., 

LNKBK8    AND     0(>.M.MIS?IO.N     MKRCUANT3 
Rir«IMO>D,    VIKGIM.l. 

"rUnh.  •  .i.lBr   the    Funding    Act 

aaedt;  ■.  fufi*  per  cent  coroml!.- 

>n.    >e"    ■  .  porcent  bonds,  sectuod 

nen  on  in«  Mntes  BU'cK  la  Uia  Kurtii  Carolina 
kUroad.  for  sale. 


u.  C.  roiTiT.viY.  ITes.  KiixesT  II.  Phisolb,  Caab 
I  BANK    OF    CIIARL.E:»)T0N, 

NATIO.VAI,  n.WKINO   ASSWIATIOM 

CUAKLIvNTON,  8.  C. 

BPKIAL  Attention  oivin  to  CoLLicnowF. 


isijcstcvu  gauUjers. 


'  TUB 

Texas  L^and  &  Mortgage 

coMi'A.yy    LiiHTEn. 

(OF    LU.>DON,    E.>f;LAi>D), 

'ansact  a  seneral  KInanclMl  luid  Asency  Uustneas  in 

the  State  of  Texas  and  Europe, 
jw  Tork  CorrcspondenU;      C.  B.  WBLLESLET, 
iBlakc  BiKis.  Ji  Co.,  General  Msoaaer, 

I       Wall  street.  Daixas.  Tiias. 


nepB,  as  wiill  as  reU.^um'  ,.,_ 

•  Ill  find  this  conii'ans'  un 

monejr.  JOli.v   A.  - 

WILLIAM    II.  MACV.  VI,.n-l'r..Hl,1ont. 

JAMES  S.  CLARK.  Second  VIce-Prea't 

TRVSTBES: 
nan.  n.  Arnold,  Ulamea  Low,         iS.  B.  Chittenden. 
Thomas .•^loc>iml),  W.  W.  rhclpa,      John  ll.lthunaes 
Charles  K.  mil.     :  1).  Willi..)  Jnmes,  I  Anson  P.  Stokea. 
Wilaiin  (i.  Hunt,  .lohn  J.  Astor,      '  Hobt.  B.  .Mintum 
Wm  H.  .Macy,        Lli.hn  A.  Stewart,  Ueo.  IL  Warren. 
John  J.  Cisco.        .''.M.IIiioklnKimm  <;eori.'e  Uli.ss. 
Clinton  Gilbert.     IL  H.  Laaronce.  I  Wllliiim  I.ibbey, 
l):inlel  D.  Lord.     Isjuio  N.  Phelps.   John  C.  Brown, 
(;eonte  T.  Adoe.  Krastus  Corning,  Edward  Cooper. 
SiuBuel  Sloao.      I  I 

UBNRr  L.  THORNBLL.  Sccrotarr. 
LOUIS  Q.  HAMPTON.  Assistant  SecretJirT 


(lontana  National  Bank, 

UULKNA,    n.    T. 

UMTEU  STATES  DEPOSITORY. 


ipltal. 


$350,000 


A.  BaoASWATKR.  Prea't.  A.O.  CUkRiut.V.-l'roat. 
E.  SlIAItPE.  Cashier. 


;0.  FONS8.  (   S  TATE    BANK.    I  C.  T.  WaLKBK 
President.      X  Incorporated  ItiTS.  I        Caablar. 

German   Bank, 

LITTLE    HOCK,    ARKANSAS, 
•pital   (Paid  In)    -    •    •    .      $250,000 

Prompt  attention  Klven  to  all  bnainess  In  our  line. 
S.  V.  Coiiiir.spdNi.tNTs.-iJonncll,  I^waon  A  Co. 
d  the  Mctroi).jnc;m  Nulional  lUink. 


The  Union  Trust  Co., 

on  AND   01.1  CHESTNUT  STHEBT, 

PHILADELPHIA. 

Anthorlicd  Capital $1,000,000 

Paid-up  Capitol 000,000 

Chartor  Perpetual. 

Acts  as  Executor.  Adinliilstrator.  Asslxnee.  Ke- 
cclrer,  liuurdlun,  Atlorncj,  Agent,  Trustee  and  Com- 
niitt«e,  nloL*  or  la  cunnoitloD  with  an  Individual 
appointee. 

Takes  charge  of  property ;  collects  and  remits  In- 
terest and  income  promptly,  and  nlscliarKcs  faith- 
fully the  dutl.^s  of  every  trust  kmiwn  to  the  law. 

All  trust  assets  kept  separate  from  tboic  of  the 
ConaiMiny. 

BurKlar-Pr<wif  .Safes  an<l  Boxes  (having  chrome 
steel  lioors)  to  rent  ut  »,5  to  100  per  annum,  in  their 
sew  and  cleKunt  ehmmo  steel. 

Fire  and  Biirslar-Proof  Vanltit, 

proterted  by  Inijjroved  time  locks. 

Will>  k..,.!  i:i  ViLiilis  nirl,,,m   rharuo. 
Bone 


Car  1 

Moiu. 


arue. 
II  valuables  securely 
■  ate  charges. 
1  .securities  for  sale. 
L  interest. 

JAS.  LONG.  Pros'!.   IIIK^TKK  CLV.MElt.  V.-Pros't. 

MAULON  S.  STOKK-.  Treasurer  A  Secretary. 

D.  K.  I'ATTEUSON.  Trust  Officer. 

DiiiKCTOus.— James  Long,  Alfred  S.  (;illett.  Allison 

White.  Clias.  P.  Turner,  M.  I)..  William  s  Price,  .lohn 

I.  Slonroc,  Jos.  I.  Keefe.  Tlioa.  It.  Pattun,  w  J 
Nead.   Jos.   B.   Martin,    IJ.   Hayes  Agoow,    M.    I) 

II.  H.  Houston.  John  (i.  Ilinidlng.  Thcodor  C 
Engel,  Jacob  Naylnr  Stinmel  Itlddle.  Itobort  Pat- 
ten>(.n.    Pllir.AliKr  -    r         .:      ,ot  W.    Kelly.  .M.   1) . 

IHimiSBtiKi;    .1  ha,      IIINTINOIMIN 

llle>ter<  lyraor.ll.  i,  Kkadinh:  Edmund 

S.  Doty,  .vlirFLIN;  ;:     i:.    Mo.-jiirhan,  WB8T 

CaESTEii;  W.  W.  U.  Uavla.  lJovi,icsTOWi«:  Chas.  W 
Cooper.  A  I.I.E.VTOWV.  — =   ■. . 


log.  M.  Tbokntok.      Wm.  W.  Tbor.>»tom.  Cash 

w.  r.  tiior:«to.\  a.  son, 

<h»laoUBhid  1H30.) 
A  N  K  E  K  .S    A  N  O    U  It  O  K  E  n  N, 

onKLLYVIUJC,  li.I.rNOW. 

Dplleotloiisni?!-!"!'!  ^Iip!hva...,l  in!  i  .lnln«Ccantl»« 


Id  Proce 
REFKIt  I 
prk.    L't. 
Ktlonal  li...... 

>On*s  Bank 


jairisan 


.orc^.New 
iti.    Third 

uers    nunX.CblOaA'  • 


t.:  : :..l)    1S71. 

'.    F.    KDi.i:iIF.R    dc    CO., 

305   OLIVE  STItKKT,    ST.    LOUIS, 
!    Dealera    lu    Weatorn    Secnrltlea. 

pafanlted  Bonds  of  Ml.....rt  K>n..4s«nd  llllnnlsa 

prJJ'i.rHSir- " :.rln.from 

Itafarenoes   i-  „    ciork 

.idge*Co.,01  V.  uWallSu 

rcranoas  in  SU  Louts,  tianks  ucnoralty. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  stj.  Brooklyn.  N.  j. 

This  Company  Is  authorized  by  ai>eetal  chsrsr  u 
set  as  receiver,  trustee,  guardian,  axecntoc  or  al 
minlstrator. 

It  can  act  as  agent  In  the  sale  or  manageinent  oi 
real  ^estate,  collect  Interest  or  dividends,  reoelv, 
reKlstry  and  trunafer  book.,  or  nv.^Ui  purchaae  aae 
aaleof  tioTemmentandoi  .■,         —••••< 

Kellelous  and  ebarttali:  .  and  Dersoa. 

anaccustomed  to  the  tr.  business.  wlL 

And  this  Company  B..,r<  .....ont  depository 

formooey.       KD.M '  iiUKS,  Vico-Pres-t. 

i."'!.".r-Ko''f-       1         ^  '.     Henry  K.Sheldon, 

r.- '^- 't.'?'"'"""''.  ^V'."    .'■'  "»•      •'"'"'  '•  Martin. 
II.  E.  Plerrepont,  A.  A.  L..w.  Kflnid  W.  Corlles 

Alex.M.\Vhlte.    MIririChnuncey.Kred.croniwell 
Henry  Sanger.      c.  |i.  W;..,d,         Wm.  ll.  .Male. 
Ripley  Holies. 

_  , WM.  II.  MALE.  Secretary. 

JAB.  R.  CtmnAS.  Asalstant  Secretary.         '"^'- 


Sy»gt  gompau I C6. 

Provident  Li  fc&7>ust  Co 

OF    FIIII.ADELPIIIA. 

Inconiomled  Tbir.l  Mo.,  -^.l,  IHOS. 
(CHARTER   PKUPETUAL.) 

CAPITAL *l,000,000 

ASSF.T.<i    fill..'><i».  I  l.i   »:i 


siiriilii 
All  ti 

and  H|. 
Tlie 

collect. 


4  at^food  uarefully 


;■•  .  ■  -Idont. 

i.   >^;>iAit    nt;it\\\.   \  l.'o.I're.lilent. 

ASA  H.  WI.NO,  Vice-President  iind  Actuary. 


MANHATTAN 

Safe  Depositee  Storage  Co 

316  &.  348  Broadway, 

C.ir.  of  I.<!«nurd  street.  Nc t-t 

Itecelveaforsafe-kceplng,  UNDER  til 
Bonds,  Deeds. Wills  and  other  valUHtile  1 
ware.  Jewelry,  Paintings,  tsllk  Goods.  '  !i 

Accounts,  .tc. 
Safes  to  rent  I'rom  $10  to  »200  per  year. 


^pttViXl  ;iuucstmjeutB. 


Geo.  H.  Prentiss  &  Co., 

No.  11   VTALL  ST.,  NEW  VOIiK, 

AND 

308   inONTAGI/E  ST.,   BROOKLYN. 

GAS    fSTOCKS 


GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bonds 

AND   ALL  KIKDe  Or 

BROOKI..YN    SECURITIES 
DEALT    IN. 

BKK   GAS    QUOTATIONS   IN    THIS    PAPER. 
0«O.  H.  PBXNTI88,  W.  W.  WALSH 

^^«mber  N.  V.  stock  Rxchanve. 


No. 


Reed  &  Flagg, 

52    triLLIAn     ST  RE  E  T, 

BROKERS   AND    DEALERS 


xUetropolitan  Trust  Co., 

Hills  Bullillnp,  S.-S  Wall  St.,  Now  York. 

PAID  IP  CAPITAL,  «l,000,0a0. 

Designated  as  a  legal  Hepository  by  ord-rol  Sa- 
preme  Court.  Receive  dep->alis  of  money  <.n  Interest, 
act  as  Hacal  or  transfer  agent,  or  tn»toef.>r  oorjora- 
lions  and  accept  and  otcnt..  any  legal  trusts  from 
persons  or  oriwr.;'  .,  favurablo  termi  as 

other  aJmt'arc'.iii). . 

TH('MA^  K,  Presldar^ 

FREnt:nii    ., .ii-y.  Vloe-I-KHdaiM 

WALTSB  J.  BRirriM,  8Mnt^. 


RAIL.  ^V  AY    BONDS 

AND   OTHER 

INVESTMENT    SECURITIES. 
FOR    SALE: 

GAB,  INSURANCE,  BANK,  CITY  RAILEOAD 
AND  TRUST  CO.  STOCKS. 
Send  for  list  publielied  Mondays, 

J.    P.    WINTRINGIIAM, 

36   PINE  STKEKT.   <«.  V. 

N.  T.  Beers,  Jr., 

Brooklj-n  S<^aritleii,  City  Bondf 

Gaa  Stocks,  dtc. 
No.     I     new;    street, 

NEW     rORK. 

H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  k   BONDS 

BOUGHT    AND   SOJJ>. 
Sea  quotations  of  City  Railroads  In  this  paper. 

E.    8.   Bailey, 

T    PINE  STREET. 

DBAI.IXOX   I.-* 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  one*  for  the  above  secnrttlas  i  or  thn 
« 111  be  sold  oa  commission  atselier'sopuon. 


THE  CHRONICLE 


fVoL.  XXSVIII. 


^prjecial  %nvt!tstmtnts. 


No.    21    NASSAU   STEEET, 

riKALEH    IN 

CITY    RAILWAY   STOCKS 

TRUST    CO.'S    STOCKS, 
TELEORAPH    STOCKS, 

Bank  Stocli  «*,  Insurance  Stocks. 


W.  J.  MORPH^',  Prea't. 
Geo.  B.  IjOving,  Sec'y. 


J.  P.  Smith, 
J.  d.Reed, 


Vlce-Pres'tB 


Texas    Investment    Co. , 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capita'.$100,000.  Surplus,$50,000 

DiRECTO^is.— A.  M.  Britton.  President  City  Na- 
tional Bunk ;  W.  J.  Boaz,  President  Traders'  Na- 
tional Bank  ;  J.  P.  Sin'th.  Mayor  of  Fort  Worth,  and 
of  the  banking  firm  of  Tidball.  Van  Zundt  &  Co.;  J. 
D.  Reed,  Ranchman .  and  Director  in  First  National 
Bank;  W.  A.  Huffman,  dealer  in  Agricultural  Im- 
plements ;  Sidney  Martin  of  Martin-Brown  Co.. 
Wholesale  Dry  Goods ;  W.  J.  Morphy,  Cattle  Dealer  ; 
George  B.  Ijoving,  Manager  Loving  Publishing  Co.; 
J.  F.  Evans.  Ranchman  and  Cattle  Dealer. 


Investors,   Attention ! 

$200  to  §20,000. 

Seven   Per  Cent  Semi-Annual  Inter- 
est net  to  Investors. 
SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  in  Kansas 
City,  andKOod  farms  in  Kansas  and  Missouri,  woii.b 
from  three  to  five  times  the  amount  of  the  loan. 
For  particulars  and  references  address 

H.  P.  mORGAN,  General  Agent, 
NO.  3  CUSTOM  HODSB  ST.,  PROVIDENCE,  K.  I., 
JARVIS,    CONKLIN  &  CO.,    Brokers, 
KANSAS  CITY. 


Farm  Mortgages. 

SIX  PER  CENT.       EXTRA  CHOICE. 

Large  and  SuccES^?FtTL  Experience. 

Send  for  descriptive  lists. 

THi,  W.  HARRIS   &  CO., 

InveBtiuent  Bankers, 

NO.  176  DEABBOKN  STEEET,  CHICAGO. 
THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WKBT,  Pres.  GEO.  M.  NOBLE,  Sec. 

[8  the  oldest  and  largest  institution  in  Kansas, 
fflTlnK  exclusive  attention  to  the  Negotlatins  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  $l>.OUO,000 
of  these  loans  for  Savings  Banlis,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


THE    ^VESTERN 

Farm  Mortgage  Co., 

liAWRENCE,    KANSAS, 

Olfers  to  Investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  I^arge 
experience.  No  losses.  Send  for  circular,  referencei 
and  sample  forms.  F.M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Pre«t.;  L.  H.  PERKINS,  SecretaPT. 
CHA8.  W.  GILLETT.  Treas.    N.  F.  HART,  Auditor 

No  Risk;  ^F  Solid  10  Per  a. 

RAPID    ACCrmUIiATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

JACKSONVILLE,    ILL. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAY^J  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  Market  St.,  Indianapolis,  Ind. 

TO    HOliDERS    OF    DEFAULTED 

BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WESTERN  DEFACXTBD  OR  RB- 
PUDIATBl)  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  jr.  CHEUr,  JR.,  St.  Josepb,  Mo. 


%utty:tstf  giwMjettjfts,  Set. 


C 


lANADIAN      PACIFIC 

COMPANY. 


RAIliAVAY 


NOTICE. 
The  fifth  half-yearly  payment  of  Interest  on  the 
t  ive  per  cent  first  mortgage  land  grant  bonds-of  the 
company  will  bo  made  on  presentation  of  coupons 
on  and  after  the  first  ilay  of  April  nert,  at  the  offlees 
of  tile  company.  Place  d'Armes  Square.  Montreal,  or 
at  the  oflice  of  Messrs.  MORTON,  ROSE  k  CO., 
Agents  of  the  company,  Bartholomew  House,  IjOn- 
don,  England,  or  at  the  office  of 

Messrs.  J.  KENNEDY  TOD   &  CO., 

Agents,  No.  63  WlUIam  St.,  New  York. 

CHARLES  I>BINKWATBR,  Secretary. 


WESTERN  rNION  TEI.EGKAPII 
COMPANY.  New  Yokk.  March  12,  1884. 
DIVIDEND  No.  67. 
The  Board  of  Direct<,i-s  have  declared  a  dividend 
of  One  and  Three-fourths  per  cent  upon  the  capital 
stock  of  this  Company,  from  the  net  earnings  of  the 
three  months  ending  31st  instant,  payable  at  the 
oflSce  of  the  Treasurer,  on  and  after  the  15th  of 
April  next,  to  shareholders  of  record  on  the  20th 
day  of  March  Instant. 

The  transfer  books  will  be  closed  in  New  York  and 
in  London  at  3  o'clock  on  the  afternoon  of  March 
20th  Inst.,  and  be  re-opened  on  the  morning  of  the  !id 
of  April  next. 

B.  H.  ROCHESTER,  Treasurer. 


XJOMESTAKE    MINING    COMPANY, 

No.  15  BitoAD  Stkeet  (Mills  Building), 
New  Youk,  March  17, 188i. 
DIVIDEND  NO.  (17. 
The  regular  Monthly  Dividend— Twenty  (23)  Cents 
per  share—has  been  declared  for  February,  payable  at 
the  office  of  the  Company,  San  Francisco,  or  at  the 
Transfer  Agency  in  New  York,  on  the  25th  Inst. 
Transfer  books  close  on  the  80th. 

LOUNSBBRY  &  HAGGIN,  Transfer  Agents. 


QNTARIO    SII.VER    MINING     COM- 
PANY, (Mills  Building,)  15  Broad  Street,  New 
York,  March  20,  1884. 

DIVIDEND  No.  93. 
THE  REGULAR  MONTHLY  DIVIDEND  of 
FIFTY  CENTS  per  share  has  been  declared  for  Feb- 
ruary, payable  at  the  oflice  of  the  Company,  San 
Francisco,  or  at  the  Transfer  Agency  In  New  York,  on 
the  Ulst  Inst.  Transfer  books  close  on  the  25th  Inst. 
LOUNSBBRY  &  HAGGIN.  Transfer  Agents. 


NOTICE. 

Notice  is  herebyglven  that  the  Amerlciiu  Exchange 
National  Bank  of  New  York  has  been  declared  the 
Financial  Agent  of  the  City  of  St.  Paul,  and  at 
holders  of  bonds  or  coupons  of  the  City  of  St.  Paul 
are  hereby  requested  to  present  such  coupons  or 
bonds  at  the  American  Exchange  National  Bank  for 
payment  whenever  due,    (Signed) 

TH09.  A.  PRENDERGAST,  City  Clerk. 

January  10, 1884.  St.  Paul,  Mlnnesola 


^iscellancutts. 


Naval  Stores  Market  Report 

AND   PRICES    OrrjiBUNT. 
The  lli'St  number  of  a 

WEEKLY    JOURNAL, 
devoted  exclusively  to  the  Interest  of 
SOUTHERN  PRODUCE, 

win  be  published 
SATURDAY,  APRIL  5,  1884, 
eoutalniQg  the  latest  lul!ormatlon  from  all  the 
markets  in  the  world,  respecting 
Spirits  Turpentine, 
Rosin, 

liUmber, 

Cotton, 

Tobacco, 

Rice, 

Wool,  &c., 
and  the  values  of  all  articles  used  by  PRO- 
DUCERS. 

SubscHi)tion  $2  50per  annum,  covering  postage. 
Specimen  sent  on  application. 
Published  by 

R.   0UNDAS   CHATER, 

No.     187    Pearl    Street,    New    York. 


OFFICE 

CARPETS. 

HOUSEKKEPBRS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpets, 
Linoleum.  Oilcloths,  or  Mattings,  call  at  BENDALL'S 
Misfit  Carpet  Store,  114  Fulton  St.,  basement  floor. 
Cheapest  place  in  New  York, 


^iuatxctal^ 


Iron  Mountain  Company 
OF  di;rai!iioo. 

A  moderate  amount  of  additional  capital  is  wanted 
by  the  Iron  Mountain  Company  of  Durango,  Mexico, 
for  the  immediate  construction  of  Bla^t  Farnaoee! 
Rolling  Mill,  and  other  facilities  for  the  inauufacturo 
of  Merchant  Iron  on  a  large  scale. 

This  Company  owns  the  celebrated  iron  Mountain 
at  Durango,  which  is  the  largest  deposit  of  Iron  ore 
in  the  world. 

That  part  of  the  deposit  which  is  above  i/rouTiahas 
been  estimated  to  contain  more  iron  than  has  been 
taken  from  all  the  mines  of  England  during  the  part 
330  years.  The  deposit  is  located  within  a  mile  of 
the  City  of  Durango,  with  a  population  of  38,(KKi, 
where  cheap  and  reliable  labor  can  always  be  fonnd. 

The  ore  is  free  from  all  impurities,  and  produces 
Iron  equal  to  the  best  Sweedish.  Fuel,  limeslone, 
fire-brick,  chiy,  building  stone,  timber,  water  and  ali 
other  necessaries  are  abundant,  cheap,  and  near  at 
hand. 

A  market  for  more  than  the  Company  can  prodQCe 
la  at  its  very  doors,  and  the  principal  markets  of 
Mexico  are  now  opened  to  it  by  the  completion  of 
the  Mexican  Central  Railroad. 

Mexico  has  a  population  of  about  12  millions,  and 
as  there  are  few  facilities  in  the  Republic  for  nmnu- 
facturing  Merchant  Iron,  this  Company  will  virtually 
have  no  competition. 

The  Company  is  in  need  of  largely-Increased  facili- 
ties to  supply  the  constant  and  rapidly  ini^reaslDg  de- 
mand  for  Merchant  Iron,  and  seeks  additional  capital 
by  the  sale  of  a  portion  of  its  capital  stock.  For  full 
particulars,  address 

THEROIV    BAEDWIJV, 

No.  92    Pine    Street,   New    York  City. 

Pittsburg  Fort  Wayne  & 
Chicago  jRailway  Co. 

PROPOSED    NEW    BOND    ISSUE. 

Circulars  explaining  same  can  now  be  had  at  tlie 
offlcea  of  either 

WINSLOW,  LANIER  &  CO.,  26  Nassau 81. 

GEO.  W.  eASS,  2  Nassau  St.,  or 

L.  H.  MEYER,  19  &  21  Nassau  Street. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERS 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    IHARTIN    &    CO., 

No.    34   PINE    STREET. 


Albert  E.   Hachfield, 

8  <fc   10    PINE    STREET. 

Bonds  and  InTestmeiit  Scciirillet 

WANTED: 

Rome  Watertown  &  Ogdensburg  lata  and  SdB. 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonda. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stoctc. 

Francis  Smith  &  Co., 

IndianapoHs,    lud.,  Yicksbur^,  Miw. 

And  31   Poultry,  London. 
BROKERS 

IN 

MORTGAOE    EOANS. 

WRITK    fob    ClROUliAB. 

S^eneer  Tmsk.  Ge».  F.  Ptahtif, 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Busitusi 

BRANCH    OFFICES. 
CtHHtcUd  by  private  wirtt, 
Philadklprla.,  132  S.  Third  St.,  C.  P.  P»» 
Albany,  N.  Y.,  65  State  St.,  W.  A.  GnM> 
PnoviDitNC*,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  V,  Grand  Uni*n  HoteL 


omintrw^ 
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TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE: 

tor  One  Year  (lucludUig  postage) $10  20 

I    For  Six  Months  do  6  10 

Annoal  subscription  In  London  (Including  postage) C2  7b. 

I  Sixmos.       do  do  do  £1 8s. 

rbese  prices  Include  the  Investors'  Supplement,  Issued  erery  other 
pntb,  and    furnished  without   extra  charge   to  subscribers  of  the 

HRONICLE. 

subscriptions  will  be  oontinoed  until  ordered  stopped  by  a  terilten 

per.  or  at  lAepublieatiOH  office.    The  publishers  cannot  be  responsible 

<r  remittances  unless  made  by  Drafts  or  Post-OtBce  Money  Orders. 
London  Office. 
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jiivVTifiiiYi.       ^     79  &  81   William  »itreet,  NKW  YORK. 

JIIN   O.  FLOYD.        J  p^j^j   OIHUK    BOX   958. 


LONDON  OFFICE  OF  THE  CHRONICLE. 
The  publishers  of  the  CiraoNlcLE  have  established  an  office 
»  London  with  Messrs.  Edwards-  &  Smith,  No.  1  Drapers' 
iudens,  E.  C.  AU  business  pertaining  to  subscriptions  and 
^vertisements  will  be  promptly  attended  to  at  this  office,  and 
ny  infbmiation  furnished  regarding  the  Cheoniclb,  the 
ivBSTORS'  Supplement  and  other  publications  issued  from 
ia  Cheonicle  office  in  New  York. 

JNo  change  wUl  be  made  in  the  method  heretofore  in 
tactice  for  the  payment  of  yearly  accounts  by  old  sub- 
friben,  and  they  will  remit,  as  usual,  by  drafts  through 
t«  banking  house  of  Mesers.  Morton,  Rose  &  Co, 


TBE    FINANCIAL     SITUATION. 

There  has  been  but  little  change  in  the  situation  during 

c  past  week.     Tbe  disturbed  feeling  pervading  financial 

ircles  two  weeks  since  does  not  exist  now,  and  to  that 

ctent  the  outlook  has    improved.     But  aa  no  elective 

tmedy  for  existing  financial  ilia  has  earnestly  engaged 
e  attention  of  (Congress,  the  threatened  evil  is  only  for 
ie  time  being  at  rest,  not  removed.     In  the  meantime  all 


bnaineu  drags,  spring  trade  is  very  slow  and  backward, 
the  weather  wretched  with  floods  in  the  Southwest,  and 
the  prospects  of  railroad  business  not  favorable. 

On  the  latter  point  the  further  reduction  on  Thursday  in 
the  trunk-line  rates  from  Chicago  is  by  no  means  a  promis- 
ing feature.  With  this  last  reduction  (making  13  cents  in 
all),  it  only  costs  15  cents  per  100  lbs.  to  carry  grain  byrail 
all  the  way  from  that  city  to  New  York.  At  first 
sight  thi^  would  be  supposed  to  stimulate  the  movement 
to  the  seaboard  and  so  it  may;  for  15  cents  per  100  lbs. 
means  a  saving  of  9  cents  per  bushel  on  wheat.  But 
before  this  marking  down  of  rates  from  30  cents  began, 
there  was  just  about  9  cents  difference  between  the  price  of 
grain  in  Chicago  and  the  price  in  New  York,  so  the  reduc- 
tion makes  no  change  except  in  permitting  a  movenent 
which  prices  before  prevented,,  that  is,  if  we  suppose  any 
road  received  full  rates  under  tbe  old  schedule.  As,  how- 
ever, there  have  been  considerable  shipments  all  along,  we 
must  suppose  that  the  cutting  which  has  been  in  progress 
has  equaled  the  reduction.  Whether  the  roads  can  find 
fun  enough  to  pay  for  the  loss  in  handling  and  moving 
grain  to  the  seaboard  under  this  arrangement  we  cannot- 
undertake  to  say. 

An  approximate  idea  of  how  the  operation  will  affect 
income  may  be  gained  by  calculating  the  return  which 
I5c.  per  100  lbs.  will  afford  on  the  basis  of  mileage 
between  New  York  and  Chicago,  and  then  comparing  such 
return  with  the  average  cost  per  ton  per  mile  at  which 
freight  was  moved  on  the  respective  roads  during  recent 
years.  Here  is  how  the  mileage  stands  between  New 
York  and  Chicago  on  tbe  principal  roads. 

Pennsylvania  and  Fort  Wayne  route 913  miles 

New  York  Central  and  Michigan  Central .961  miles 

Erie  and  Chicago  &  Atlantic 9S6  milee 

Fifteen  cents  per  one  hundred  pounds  is  equivalent  to 
just  three  dollars  a  ton.  Dividing  this  by  the  mileage 
given,  we  find  the  rate  realized  per  inile  to  be  0-329  cent 
in  the  case  of  the  Pennsylvania  route,  0-312  cent  in  the 
case  of  the  Central,  and  0-304  cent  in  th^  case  of  the  Erie. 
Turning  now  to  the  cost  of  moving  freight  on  the  respect- 
ive roads,  we  meet  with  the  following  figures,  which,  with 
the  exception  of  those  of  the  Lake  Shore  (covering  1882), 
cover  the  fiscal  or  calendar  year  1883.  It  should  be  under- 
stood that  the  figures  show  the  average  cost  per  mile  on  all 
freight  of  every  description,  through -and  local.  As  local 
freight,  being  hauled  only  short  distances,  costs  more  to 
handle  than  through  freight,  it  is  likely  that  if  the  latter 
were  stated  separately,  the  result  would  be  less  unfavor- 
able to  the  roads  than  ^iven.  On  the  other  hand,  in  the 
case  of  some  of  the  lines,  particularly  the  Erie,  the  large 
amount  of  coal  freight  included  should  operate  to  make 
the  average  on  all  freight  nearer  the  minimum. 
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Cost  per,ton  per  mile  on  Erie 0'519  cent. 

Cost  per  ton  per  mile  on  Central *0'6S0  cent. 

Cost  per  ton  i^er  mile  on  Pennsylvania  lines  east. .  0'562  cent. 
Cost  per  ton  per  mile  on  Pennsylvania  main  line. .  0'477  cent. 
Cost  per  ton  per  mile  on  Lake  Shore  (1883) 0-413  cent. 


-  The  rate  in  1883  -n-as  imusually  liigli.    In  1881  it  was  only  0-.5G  and 
in  1880  only  0-r)4. 

On  the  basis  of  the  lowest  cost  here  given,  there  would 
seem  to  be  a  loss  of  one  tenth  of  a  cent  per  ton  per  mile 
^the  difference  between  the  0-312  cent  received  and  the 
0-413  cent  cost  of  moving),  while  on  the  basis  of  the 
lines' more  expensive  to  operate,  the  loss  would  be  two- 
tenths  of  a  cent  and  over,  for  every  ton  of  freight  moved 
one  mile.  In  other  words,  in  carrying  freight  at  15  cents 
there  would  appear  to  be  a  loss  varying  from  90  cents  to 
$2  on  every  ton  of  freight  rtoved  from  Chicago  to  Ne  v 
Yoi-k.  Last  summer  the  trunk  lines  received  25  cents 
per  100  lbs.  for  the  same  class  of  freight. 

It  is  pleasant  to  turn  to  a  more  favorable  feature  in 
railroad  circles.  The  movement  to  compromise  the  differ- 
ences between  the  Quincy  and  the  Union  Pacific  and  the 
settlement  of  the  dispute  in  the  Northwestern  TrafiGc  Asso- 
ciation, are  events  of  that  nature.  The  Quincy  managers 
have  hitherto  not  found  it  to  their  advantage  to  accept  any 
of  the  offers  made  on  the  part  of  the  Union  Pacific  and  its 
allies  in  the  new  Western  pool  to  adjust  the  differences 
arising  out  of  the  Nebraska  business  of  the  two  lines, 
which  differences  are  inflicting  serious  damage  upon 
all  the  roads  concerned,  as  we  show  later  on  in  this  article. 
A  continuance  of  these  inharmonious  relations  also 
threatens  to  deprive  the  members  of  the  tripartite 
pool  of  nearly  all  the  advantages  they  hoped  to  obtain 
by  combining.  Conferences  having  proved  abortive, 
:an  agreement  was  made  or  announced  on  Wednesday 
for  reference  of  the  matters  in  dispute  to  committees 
appointed  by  the  respective  companies.  What  will  be 
the  result  it  is  difficult  now  to  determine,  but  it  is 
expected  that  there  will  be  a  speedy  and  possibly  a  per- 
manent settlement  of  all  the  vexed  questions,  although 
from  the  nature  of  the  contest,  both  companies  occupying 
the  same  territory,  the  adjustment  will  be  difficult  to  make. 
The  extension  of  the.  Northwestern  Traffic  Association 
was  announced  on  Wednesday  evening.  This  combina- 
tion embraces  the  St.  Paul,  the  Northwestern,  the  Minne- 
apolis &  St.  Louis  and  the  Omaha,  and  indirectly  the 
Rock  Island.  Several  conferences  were  had  between 
the  managers  of  the  respective-  lines,  and  finally  the 
proposition  submitted  by  the  Rock  Island  was  to  form  a 
pool  for  two  years,  after  which  thirty  days'  notice  of  with- 
drawal should  be  given,  the  question  of  percentages  to  be 
fixed  by  arbitration.  The  Northwestern  first  insisted  upon 
a  proviso  for  withdrawal  before  the  expiration  of  the  two 
years,  but  it  is  understood  that  it  yielded  this  point,  and 
therefore  the  pool  was  formed. 

Another  event  of  the  week  has  been  the  recovery  in 
foreign  exchange  and  further  shipments  of  gold.  This 
has  had  no  influence  on  our  markets,  only  taken  in  con- 
nection with  other  circumstances  it  induces  caution.  The 
amount  which  has  gone  out  is  $302,864  on  the  20th 
and  $605,258  on  the  19ih.  Other  shipments  were 
expected  for  to  day  by  the  City  of  Chester,  but  as  the 
steamer  will  not  leave  until  M6nday  it  is  not  known 
as  we  write  what  will  go  by  her.  The  Donau  sails 
to-day.  She  is  a  slow  boat  and  will  take  only 
$377,603.  All  the  week  the  supply  of  bills  has  nearly 
equaled  the  demand,  which  fortunately  was  not  urgent. 
The  bills  drawn  last  week  by  .the  agency  in  this 
city  of  the  Bank  of  Montreal,  on  account  of  the  Canadian 
Government,  amounted  to  not  more  that  £600,000,  and 


they  were  so  quickly  absorbed  that  exchange  re-acted 
as  soon  as  the  pressure  of  an  unexpected  supply 
was  removed.  But  there  was  an  impression  that 
this  agency  had  not  drawn  the  full  amouat  origin' 
nally  intended,  and  that  more  bills  from  the  same 
source  might  come  upon  the  market.  This  poasi 
bility  increased  to  an  extent  the  risk  of  gold  exports  am 
induced  bankers  to  prefer  fast  steamers  for  the  trans 
mission  of  the  metal  to  London.  Then,  again,  the  fac 
that  money  is,  concurrently  with  these  exports,  going  tc 
the  interior,  and  that  our  money  market  has,  therefore 
exhibited  a  hardening  tendency,  with  the  prospect  tha: 
before  the  end  of  the  mouth  it  might  become  more  activi 
(especially  if  speculators  should  aid  in  making  it  so),  Las 
had  its  iijfluence  upon  the  operations  of  foreign  bankers 
The  latest  report  indicated  that  2|-  per  cent  was  the  rate 
in  the  open  market  in  London,  and  that  was  early  ia  th( 
week,  before  the  Bank  had  received  the  $4,500,000 
shipped  from  here  on  the  8th  inst.  It  -was 
reasonable  to  expect  that  a  little  lower  rate 
would  follow  the  arrival  of  so  large  a  consignment  ol 
American  gold  ;  so  if  money  should  at  the  same  time 
suddenly  spring  into  activity  here  it  might  not  only  be 
desirable  for  foreign  bankers,  as  well  as  others,  to  have  as 
large  an  available  supply  as  possible,  but  the  mirgia  of 
profit  in  moving  gold,  which  is  very  small, might  disappear 
All  these  considerations  combined  have  tended  to  &nit' 
gold  exports  this  week,  and  they  may  continue  to  exert 
more  or  less  influence  in  that  direction.  Part  of  the 
demand  this  week  has  been  on  Cuban  accouatj  the; 
financial  condition  of  affairs  at  Havana  being  such  as  to' 
induce  capitalists  to  transfer  their  funds  to  London.  The 
mercantile  inquiry  has  been  light,  mainly  for  the  reason 
that  importers  who  could  do  so  have  refrained  from; 
purchasing  while  bills  were  so  high,  preferring  to  -waiti! 
for  the  chance  of  a  reasooable  decline. 

The  stock  market  has  in  general  been  strong  througii. 
the  week.  Monday  afternoon  there  was  a  little  set  back;j 
but  the  market  rallied  next  day,  supported  by  an  advance 
in  Pullman,  the  Grangers,  the  Gould  specialties,  and  the 
St.  Louis  &  San  Francisco  stocks.  On  Wednesday 
one  feature  was  a  scarcity  of  Michigan  Central  shares,  and 
the  inclination  was  upward  for  that  and  the  leading 
properties  until  the  late  trade,  when  unfavorable  traffic 
returns  of  the  Union  Pacific  for  January,  remarked  upon 
below,  encouraged  the  bears  to  attack  that  stock.  The 
decline,  however,  was  only  fractional,  for  before  the  close 
the  news  was  received  with  regard  to  the  measures  taken 
to  compromise  the  differences  between  the  Union  Pacific 
and  the  Chicago  Burlington  &  Quincy.  Oa  Thursday 
the  Grangers  and  Union  Pacific  were  strong  in  the  morn- 
ing on  the  annnounceraent  of  the  extension  for  two  years 
of  the  Northwestern  Traffic  Association,  and  although  the 
bears  attempted  to  break  prices  they  were  only  partially 
and  very  temporarily  successful,  the  market  being  ad- 
vanced late  in  the  afternoon.  Oa  Friday,  the  further 
reduction  in  Eist-bound  freight  rates  exerted  an  unfavor- 
able influence  in  the  early  trade,  but  the  strength  of  the 
Northern  Pacific  group  of  stocks  served  to  hold  the 
market  steady  the  rest  of  the  day. 

A  feature  of  the  market  has  been  the  rise  and  activity 
in  the  prices  of  bonds.  It  has  bean  observable  for  some 
time  past  that  though  stocks  were  languishing,  bonds 
showed  considerable  animation.  This  week  the  move- 
ment has  become  so  pronouaoad  as  to  marit  special 
mention.  There  can  be  no  doubt  that  there  is  a  large 
legitimate  investment  demand  for  the  better  class  of  such 
securities,  for  when  stocks  fall  into  disrepute  bonds  natu- 
rally increase  in  favor.    But  the  movement  now  is  no; 
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lecurilies — bonds  that  liavo  no  eilabliaheii  ropuUti  )n  «a 
ret,  and  whose  BtandinK  and  Intfgriiy  the  fuliiro  .nloiio 
pan  det«rmi(ie — havo  boon  niado  to  sharo  in  it.  W'facn  a 
)rimo  investnient  socurliy  which  U  in  meagre  supply 
'ecorda  an  advance  of  ^  or  I  p«r  cent  on  small  trnnsA'- 
ions,  or  between  sales  made  at  long  intervaln, 
he  circumstance  has  no  ipccial  significance, 
)ut  when  bonds  of  a  less  unquestioned  character, 
rhich  have  lain  dormant  for  months,  or  else  have  shown 
mt  feeble  signs  of  life,  suddenly  spring  into  activity,  sell 
ti  enormous  amounts,  and  score  an  advance  of  two  or 
hree  points  in  as  many  hours,  the  transaction  is  of  a 
lifforenl  character.  And  of  this  nature  many  of  the 
ransactions  in  the  last  ten  or  twenty  days  have  bren.  Wo 
rould  by  no  means  reflect  upon  the  great  majority  cf 
londs  that  have  appreciated  in  market  value  during  this 
leriod,  nor  is  it  to  be  understood  that  because  a  security 
I  quoted  at  a  low  figure,  its  standing  is  necessarily  to  be 
ailed  in  question — there  are  not  a  few  of  those  latter 
rhich  sell  low,  bccausn  their  merits  are  not  yet  generally 
nown  to  the  public — but  there  is  as  much  dislinc- 
ion  between  bonds  as  between  dtocks,  and  a  rise  in  price 
hould  not  of  itself  predispose  one  to  making  purchases, 
'here  are  some  manufacturers  of  mortgages  still  existing 
—controlling  mortgages  with  no  limit — and  they  will 
aeet  the  demand. 

Union  Fttcijic  has  issued  a  statement  for  the  month  of 
anuary  which  we  have  already  alluded  to.  Briefly 
tated,  gross  earnings  have  decreased  $377,946,  reducing 
bem  to  Sli-iaSjOOS,  and  on  this  total  of  over  a  million 
nd  a  half  the  company  made  only  $23:}, 544  net,  against 
1897,732  in  the  month  of  January,  1883,  a  loss  of 
;B64,188,  on  milt^age  of  4,256  miles  in  1884  and  only 
,996  miles  in  1883.  The  unfavorable  result  is  due  to  a 
ariety  of  causes.  Owing  to  the  completion  of  the  Northern 
*Bcific,  the  Union  Pacific  has  lost  the  through  business  to 
nd  from  Oregon  and  "Washington  Territory.  For  the 
imo  reason  it  now  gets  only  one-half  of  the  Montana 
fusiness — the  traffic  of  which  must  be  very  profitable, 
pee  it  afiords  a  haul  over  the  whole  of  the  Utah 
N^^orthern  road  and  the  entire  fength  of  the  Union  Pacific 
(lain  line.  Tken  on  the  business  frou  UtAh  and  Colorado 
he  competition  with  the  Burlington  k  Quincy  and  the 
)v»nver  &  Rio  Grande  has  been  very  severe  and  has  caused 
rery  serious  reductions  in  rates,  while  also  the  road  had 
b  contend  with  an  unusual  amount  of  snow.  As  far  as 
oncems  the  division  of  Montana  tralHo  with  the  Northern 
'acific,  that  of  course  is  a  permanent  loss.  The  loss  of  the 
►regon  business,  too,  will  be  a  continued  unfavorable 
eature — till  the  juncture  with  Oregon  Navigation  lines  by 
tie  Oregon  Short  Line  shall  have  been  effected,  when 
be  Union  Pacific,  like  the  Northern  Pacific,  will  be  able  to 
ffer  all-rail  connection  to  that  territory.  But  as  relates 
}  what  were  the  chief  factors  in  the  present  unsatisfactory 
liowing,  namely,  the  "  cut "  on  Colorado  and  Utah  rates, 
nd  the  expense  of  keeping  tracks  clear  of  snow,  these  of 
ourse  are  temporary  in  their  character.  The  restoration 
f  rates,  for  instance,  would  cause  an  immediate  improve- 
lent  in  results,  and  the  snows  certainly  are  not  a  lasting 
ircumstance.  The  adverse  effect  that  these  snows  had 
ViU  only  be  fully  appreciated  when  it  is  known  that 
ccording  to  the  Assistant  Qeneral  Manager,  they  were 
leavier  than  in  the  winter  of  1871-2,  when  the  Union 
'acific  in  January  was  operated  at  a  loss  of  over  $100,000. 
)t  course  the  other  competitive  roads  suffered  in  like 
naaner  from  the  low  rates  prevailing,  &c.,  and  it  will, 
perefore,  be  interesting  to  see  the  extent  to  which  each 
Iras  affected.     Accordingly,  we   have  been   to  the  pains 


1881    for  the  Barlingion,  the  Denver  &  Rio   Grande,  and 
the  Union  Paoifle. 
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Here  we  see  that  all  three  roads  sustained  a  reduction 
of  net  earnings  this  year,  though  both  the  Denver  &  Rio 
Orande  and  the  Burlington  &  Quincy  had  a  small  increase 
in  gross.  Previous  years'  returns  also  afford  a  lesson,  but 
we  have  not  space  to  indicate  it  to-day. 

There  is  very  little  doing  in  securities  between  London 
and  New  York  and  that  little  is  confined  to  arbitrage  ope- 
rations. The  following  shows  relative  prices  in  London 
and  New  York  of  leading  securities  at  the  opening 
each  day. 
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!  Ex-intcrcat. 

Money  has  been  in  a  little  better  demand  on  call.  TQat 
is  to  say,  whereas  a  week  ago  it  was  difficult  to  lend 
at  2  per  cent,  the  transactions  this  week  have  been  more 
numerous  at  that  rate  and  fewer  at  1^.  There  is  also  a 
good  inquiry  for  time  loans,  3  per  cent  being  bid  on 
government  collateral  for  thirty  days  and  4A  on  stocks  for 
ten  months.  The  Treasury  disbursed  libsrally  for  Ciiited 
bonds  during  the  early  part  of  the  week,  a  call  for 
$10,000,000  falling  due  on  15th  inst.,  and  thi^  has  fended 
to  augment  the  supply,  so  that  the  alight  b  uie-in^  of  the 
rate  indicates  that  had  it  not  been  for  the  Treasary 
payments  higher  figures  would  have  ruled.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibit* 
the  week's  receipts  and  shipments  of  gold  and  currency 
by  the  New  York  banks. 


Week  BnUnt  itch.  21.  1884. 
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*  TneliidFn  $47.^.000  traniircnwl  In  the  ahapo  of  eUror  certiflcntcf,  by 
a  deposit  of  k»1<1  In  the  Sub-Trousury. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $3,000,000  through  the  operations  of 
the  Sub-Treaeury  and  lost  abotit  $1, 000,000  by  exports 
of  gold.  Adding  these  items  to  the  abov^  we  bare 
the  following,  which  should  indicate  the  total  g^in  to 
the  New  York  Clearing  liousa  banks  of  gold  and  cur- 
rency for  (he  week  covered  by  the  l:^k  statement  to 
be  issued  to  day. 
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Banks*  Interior  Movement,  aa  above 
SDb-Treasnry  operations,  net 


Total  gold  and  legal  tenders — 


Into  Banks. 


1640,000 
2.000,000 


$2,640,000 


Out  Of  Banks 


$1,815,000 


$1,315,000 


^«t  Change  in 
Batik  HoiMngs. 


IjOss.  »67o;000 
Gain.  2.000,000 


Qaln.$1.325.000 


Government  bonds  have  been  strong  this  week,  with  a 
good  demand  for  the  48  and  4^8  for  temporary  investment, 
such  as  is  usual  at  this  period  of  the  year. 

The  Bank  of  England  reports  a  gain  of  £1,619,000 
bullion  for  the  week.  This  represents  £190,000  from  the 
interior  and  £1,429,000  from  abroad,  chiefly  New  York. 
The  proportion  of  reserve  to  liabilities  has  increased  4  per 
cent.  The  Bank  of  France  shows  a  gain  of  2,9?5,000 
francs  gold  and  of  2,600,000  francs  silver,  and  the  Bank 
of  Germany  has  lost  2,200,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Mch.  20,  1884. 

Jleh.  22,  1883. 
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39,905,378 
7,729,662 

40,092,987 
23,188,938 

42,537,013 

Bank  of  Germany 

23,784,000 

Total  thin  week...,.--... 

72,886,953 
71,176,453 

63,281,975 
63,260,475 

70,392,462 
70,394,551 

66,321.613 

Total  previous  week 

66,652,607 

The  Assay  Office  paid  $217,017  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Date. 
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"  17... 
"  18... 
"  19... 
"    20... 

Total... 
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$524  291  17 
375,315  60 
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$2,243,387  74 


Oontitling  of— 


Gold. 


$11,000 
6,000 
6,000 
12,000 
5,000 
4,000 


$43,000 


v.s. 

Oola 

Notet. 

Oerlif. 

$35,000 

$263,003 

39.000 

196,000 

41.000 

285,000 

45,000 

304,000 

12,000 

170,000 

15,000 

139,000 

$237,000 

1,357,000 

Silver  Oer- 
tifiealea. 


$166,000 

135,00( 

90,000 

127,000 

36.000 

56,000 

$610.0;  0 


THAT  $606,000,000  STOCK  OF  GOLD. 

We  wish  to  say  a  few  words  respecting  the  current 
official  estimate  of  the  stock  of  gold  in  the  United  States. 
Every  now  and  then  the  Director  of  the  Mint  puts  out 
figures  purporting  to  cover  this  item  (which,  of  course,  he 
has  confidence  in,  being  based  on  Government  statistics,) 
but  which  in  the  opinion  of  commercial  men  familiar  with 
the  subject  are  very  erroneous.  No  great  importance 
would  attach  to  the  question  were  it  not  that  these  exces- 
sive figures  are  used  to  encourage  unsafe  opinions  among 
a  numerous  class  who  are  inclined  to  put  implicit  faith  in 
any  statistical  statement  issued  by  the  Government.  Thus 
when  gold  shipments  in  a  large  amount  are  threatened,  a 
telegram  comes  from  Washington  saying,  the  Director  of 
the  Mint  esteems  this  of  no  moment  whatever  since  we 
have  606  millions  of  gold  in  the  country  and  it  would  be 
a,  benefit  to  lose  a  little;  or,  if  the  Chamber  of  Commerce 
complains  that  silver  coinage  is  becoming  unsafe,  the  next 
day  the  daily  press  receives  pretty  nearly  the  same  old  dis- 
patch, only  witti  a  new  date,  and  adding  that  nervousness 
on  account  of  silver  dollar  coinage  is  quite  uncalled  for  in 
a  country  possessing  606  millions  of  gold.  The  question 
thus  becomes  important — are  there  606  millions  of  gold  in 
the  United  States  ?  If  our  readers  will  follow  us  briefly 
we  think  we  can  show  most  clearly  that  there  is  no  such 
amount,  and  that  the  statement  is  a  gross  exaggeration. 

As  a  preliminary  thought,  is  it  not  surprising,  if  sucti  a 
marvelous  stock  exists,  that  no  addition  is  made  to  the 
portion  which  is  in  sight  at  this  time  of  great  business  in- 
activity ?     Many  more  legal  tenders  and  bank  notes  were 


idle  in  our  banks  and  Sub-Treasury  on  the  1st  of  last  Novem- 
ber than  at  the  same  date  in  1880,  1881  and  1882,  hut 
those  depositories,  in  the  aggregate,  contained  21  millions 
less  gold  than  they  did  November  1,  1881,  and  only  20 
millions  more  than  on  November  1,  1880,  although  accord- 
ing to  the  Mint  report  the  country  since  November  1, 
1880,  has  increased  its  holdings  of  that  metal  1&3  mDlion 
dollars.* 

Another  fact  in  the  same  connection  worth  remem- 
bering is  that  the  Government  issued  about  78  millions 
of  gold  certificates  during  the  year  ending  October  1, 1883, 
an  instrument  which  one  would  think  peculiarly  well 
adapted  for  economizing  the  use  of  gold,  and  very  potent 
in  drawing  into  the  Treasury,  and  therefore  bringing  into 
sight,  gold  which  was  in  active  use  or  hid  away  among  the 
people.  Certificates  are  much  easier  for  the  public  to  hold 
and  carry,  and  also  much  safer,  for  they  can  be  put  into  a 
very  small  space  ;  furthermore,  they  are  not  only  an 
explicit  promise  of  the  Government  to  pay  gold,  but  the 
actual  representatives  of  gold  on  deposit  in  the  vaults  of 
the  '!■  reasury  pledged  to  redeem  them.  What  more 
effective  device  could  be  suggested  for  attracting  or 
gathering  it  up?  And  yet  during  the  year  ending  October, 
1883,  while  these  78  million  gold  certificates  were  issued, 
and  while  the  stock  of  gold  in  the  country,  according  to 
the  Mint  report,  increased  about  43  million  dollars  (reach- 
ing in  the  aggregate  606  millions  at  the  end  of  -the  year), 
the  stock  in  sight  (including  that  covered  by  the  gold  cer- 
tificates) only  increased  about  2 1  million  dollars;  that  is  to 
say,  not  only  of  even  the  year's  increase  was  kept  in  sight, 
whi.le  the  old  stock  was  wholly  unaffected.  That  certainly 
is  incredible  ;  the  certificates  would  have  tapped  such  a 
large  reservoir  had  it  existed. 

But  let  us  carry  the  investigation  one  step  further.  Ac 
cording  to  the  Mint  report  the  slock  of  gold  has  been  as 
follows  at  the  dates  named,  and  according  to  the  Comp- 
troller of  the  Currency  the  holdings  of  the  banks  (National 
and  State),  and  of  the  Sub-Treasury,  have  been  as  given 
below,  at  about  the  same  dates. 


In  the  United  States- 


Gold  coin 

Gold  bullion 

Total  gold  in  United  States  .. 

Gold  in  all  banks,  including  gold 

certlflcateB,  i  nd  in  Sub-1  reasury 

excluding  certlflciites ..  .. 


375,823,881 
i8,558,bll 


40a,000,000 
0 1.073,744 


253.632,611 


I/earing  In  bands  of  the  peopl6l200,250,181 


yof.  1, '81 


563.075.744 


294,905,569 


268,170.175 


612,191,0!)6 
51,410,420 


Oc(.  1,'« 


5i4,t!UJfin 

6i,e88,«« 


200,456,297 


303,176,169 


600,196,6-' 


273,l«l,ll 
33,1.017,8 


Oar  purpose  with  the  above  statement  is  to  locate  the 
supply.  There  is  no  better  way  of  testing  the  truth  of 
the  assumption  that  we  possess  it,  than  to  hunt  for  it  in 
its  reputed  hiding  place.  Of  course  if  it  is  in  the  country 
it  must  be  either  in  bank  or  in  the  Sub-Treasnry,  or 
in  daily  circulation  or  hid  away  in  old  stockings.  Mr. 
Knox  each  year  about  the  first  of  November  receives  a 
return  of  the  holdings  of  all  banks,  national  and  State, 
and  the  Sub-Treasury  publishes  its  figures  on  the  first  of 
each  month.  In  that  way  a  total,  covering  about  every 
dollar  belonging  to  any  public  depository  of  the  country, 
is  obtained.  Hence  in  the  above  we  have  deducted  the 
amount  so  found  to  be  in  bank  and  Sub-Treasury  from 
Mr.  Burchard's  stock  of  the  same  date,  and  that  leaves  a 
remainder  all  of  which  if  the  Mint  Bureau  is  not  in  error, 
must  obviously  be  either  in  active  circulation  or  hoarded. 
Taking  for  instance  the  statement  for  October,  1883,  we 
have  a  balance  outside  of  bank  and  Sub-Treasury  of  333 
million   dollars.     That  the   reader  may   understand  just 


♦  We  adopt  November  1, 1883,  for  the  comparigon,  because  we  liaTeno 
figures  for  banks  other  than  National  except  through  the  Comptroller's 
returns  of  that  date. 
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h»t  that  means,  let  ui  call  the  population  of  the  United 
IStates  65  millions,  and  making  the  usual  allowance  of 
fivo  persons  to  a  family,  evnry  family  must  have 
had    iu  its  possession  (not  in  bank)  constantly  (not-  occa- 

ionally)  during  the  past  year  over  thiity  gold  dollars  ! 
U  it  necessary  to  add  another  word  in  proof  of  the 
iiaccuraoy  of  the  Mint  statement  ?  The  truth  is,  there 
is  actually  no  gold  in. circulation,  and  the  merchant  is  the 
X  ''tion  in  New  York  or  any  other  city  this  side  of 
,  ^y  Mountains,  who  baa  seen  thirty  dollars  in  gold 
oven  through  an  entire  month,  unless  drawn  from  bank 
(for  some  special  purpose,  and  the  most  of  our  people  have 
bot  seen  that  amount  in  a  year.  But  we  repeat,  a  stock  in 
the  United  States  of  OOG  millions  requires  us  to  assume  that 
jach  family  in  the  country  had  every  day  of  the  year 
jver  thirty  dollars  in  its  constant  possession,  and  as  there 
18  practically  no  gold  in  circulation,  we  are  forced  to  the 
conclusion  that  every  household  has  hid  away  on  the 
average  thirty  dollars  of  this  metal  1  The  proposition  is 
w  utterly  untenable  that  it  would  be  wasting  words  to 
Iwell  upon  it  further. 

We  might  stop  oar  inquiry  here,  but  we  have  such  a 
:lear  and  recent  proof  of  one  way  in  which  the  error 
>f  the  Mint  Bureau  has  occurred  that  it  may  be  more 
latisfactory  to  refer  to  it.  Our  readers  know  the  process 
Dy  which  this  imaginary  stock  is  determmed.  The  total 
;old  coinage  less  recoinage  is  accepted  as  the  increase  for 
ihe  year,  diminished  or  added  to  by  the  official  record  of  the 
mpoFts  and  exports,  and  that  total  is  then  decreased  by  the 
Mtimated  takings  of  gold  coin  for  consumption  in  the 
urts.  To  make  the  Mint  process  clearer  we  insert  the 
following  extract  from  a  letter  from  Mr.  Burchard  to  us 
jDec.  11,  1883,  which  also  shows  the  result  down  to  Oct. 
31,  1883. 

Qold  In  the  oouutrr  jBDoarr  1, 1879 $273,271,707 

Sold  coUiage  for  the  period  from  January 

I,  1879,  to  XoTCUiber  1,  1883 $287,183,521 

iUulted  States  gold  oolna  re-melted 1,831.028 

Net  coinage $285,381,596 

I  uiport«  of  United  States  gold  coin $40,222,999 

Kz porta  of  the  lamo 41,067,551 


I      Net  exiiorts $844,555 

jMaUng  a  total  gain  of 284,507,041 

Add  buUlon  In  tlie  Treasury  November  1,1833 62,392.847 


$620,171,503 
iDfduot  gold  coin  used  In  artii  from  January  1,  1879,  to 
I   November  1, 1883,  (estimated) 12,800,000 


Total  stock  gold  November  1 $607,371,595 

j  The  foregoing  process  it  will  be  seen  contains  at  least 
two  uncertain  factors;  one  is  the  estimated  amount  of 
American  gold  coin  used  in  the  arts,  and  the  other  is  the 
imporU  and  exports  of  coin.  Passing  the  former  on  this 
occasion,  the  latter  is  a  portion  of  our  Government 
statistics  most  liable  to  error  of  any  it  issues,  for  no 
sonsignor  or  consignee  has  any  interest  to  disclose  the 
(act  to  the  Government  whether  his  shipment  or  receipt 
is  American,  English  or  French  coin  or  bullion,  while 
frequently  his  interest  is  to  keep  it  concealed.  Even  the 
bare  item  itself  proves  the  truth  of  this  assertion,  and 
establishes  its  untrustworthiness,  for  it  shows  that  all  our 
ezports  of  American  coin  since  January,  1879,  had  been 
on  November  1,  1883,  actually  returned  to  the  United 
States  except  .$844,555. 

I  But  there  is  also  direct  evidence  of  this  inaccuracy. 
We  have  on  previous  occasions  cited  erroneous  classifica- 
tions which  have  come  to  our  knowledge  in  this  particular, 
both  of  imports  and  exports,  showing  that  the  Mint's  process 
was  faulty.  We  have  now  another  instance  to  record  which 
occurred  in  the  gold  exports  fur  the  week  ending  Satur- 
day, March  8.      There   were  $250,000  that  went  out  that 


we«k,  not  inolad«d  At  all  ia  uiy  of  th*  OoT«rnn«nt  aUta. 
menta.  The  Custom  Hoaa«  first  gave  the  week's  total 
gold  exporu  at  $6,177,192,  and  a  week  later  it  added 
$450,000  as  omissions  ;  but  even  with  ita  additiona  it 
waa  short  $250,000— the  toUl  shipmenU  of  gold  that 
week  being  $6,877,192,  the  portion  of  American  gold 
coin  being  also  in  that  amount  larger. 

We  mention  this  error  only  to  iUuatrate  the  kind  ot 
omission  that  of  necessity  becomes  a  part  of  the  gold 
record  of  the  Mint  Bureau.  The  above  inveatigation 
shows  that  the  estimated  stock  is  obviously  an  exaggera- 
tion, and  this  instance  indicates  one  way  in  which  it 
may  have  become  very  largely  misleading.  The  item  of 
consumption  of  American  coin  in  the  arta  is  also  purely 
estimate,  and  therefore  another  source  of  error.  But  we 
forbear.  Enough  certainly  has  been  said  to  eliminate 
this  hypothetical  stock  of  gold  from  all  future  diacuasiona 
touching  silver  coinage  or  gold  exports. 


LOANS  AND  DISCOUNTS  OF  OUR  BANES. 

A  communication  in  the  Boston  Advertiter  under  the 
well  known  initials  of  "  A.  W.  S."  calls  attention  to  a 
defect  in  the  reports  of  the  National  banks  as  now  issued 
which  is  well  worthy  of  consideration.  The  item  this 
correspondent  wishes  more  in  detail  is  that  of  loans,  and 
as  the  writer  is  President  of  one  of  the  largest  banks  in 
Boston,  where  the  lessons  taught  by  the  failure  of  the 
Pacific  National  Bank  are  not  yet  forgotten,  he  speaks 
strongly  and  from  a  knowledge  of  the  misconception  the 
present  mode  of  making  returns  may  encourage. 

The  objection  which  is  urged  against  the  usual  form  of 
report  is  that  it  offers  a  cloak  for  covering  up  unsound- 
ness. The  heading  "  Loans  and  discounts  "  represents 
not  only  the  largest  item  in  the  return,  but  under 
it  we  have  the  substance  of  the  bank;  yet  in  the 
total  an  overdue  debt  or  an  absolutely  worthless  piece  of 
paper  when  included  counts  as  much  as  the  same  amount 
put  out  on  a  government  collateral.  It  is  scarcely  neces. 
sary  to  say  therefore  that  the  make  up  of  this  item  is  of 
even  mor^  importance  to  the  public  than  the  details  of  the 
reserve,  as  the  latter  is  simply  the  advance  guard  for 
meeting  and  resisting  an  emergency,  while  ultimate  safety 
depends  wholly  upon  the  eCBciency  of  the  former  and 
greater  fund. 

But  while  this  is  true,  it  is  by  no  means  evident  that 
any  return  can  be  so  drawn  up  as  to  disclose  the  contents 
of  the  bank  vault,  if  the  party  preparing  the  statement 
desires  to  conceal  the  truth.  In  the  case  of  the  Pacific 
Bank  of  Boston,  and  also  of  the  Mechanics'  Bank  of 
Newark  which  failed  the  same  year,  we  doubt  whether 
any  classification  of  the  loans  would  have  been  effectual. 
In  the  latter  institution,  if  we  remember  rightly,  false 
entries  were  made,  even  forg^  letters  from  correspondents 
were  issued  indicating  balances  in  favor  of  the  bank  which 
did  not  exist,  while  forged  paper  was  put  among  the 
assets  payable  at  places  remote  from  the  bank.  In  the 
matter  of  the  Pacific  Bank,  the  impairment  of  capital  was  so 
covered  up  by  irregularities  in  the  loans,  that  one  would, 
we  think,  have  to  present  a  special  schedule,  only  possible 
to  prepare  after  examination,  to  bring  out  the  real  facts. 
It  is  unfortunate  that  such  returns  are  possible  as  were 
made  by  these  institutions  only  a  very  little  time  before 
their  weakness  was  disclosed,  but  we  should  be  at  a  loss  to 
know  what  division  of  the  item  in  question  would  have 
served  to  uncover  the  irregularities  existing.  In  fact,  where 
there  is  a  purpose  to  deceive,  there  is  no  limit  to  the 
devices  which  can  be  adopted  to  conceal  wrong  acts  in  a 
published  statement. 


346 


THE  CHRONICLE. 


fYoL.  xxxvni. 


Still,  the  suggestions  of  "A.  W.  S."  would  be  of  use 
unless  there  is  obj-^ction  to  the  public  disclosures  which 
honest  bank  officials  might  have  to  make  at  times.  He 
proposes  that  the  item  of  "  loans  and  discounts"  should  be 
divided  into  three  parts,  as  follows.  1.  The  amount 
•considered  good.  2.  The  amount  suspended,  overdue 
and  doubtful.  3.  The  amount  overdue  and  unpaid 
for  more  than  six  months.  This  is  not  very  unlike 
the  division  used  under  the  Canadian  bank  law  which  we 
remarked  upon  a  few  weeks  since  though  less  specific. 
But  in  case  of  actual  fraud  wo  cannot,  as  we  said  above, 
see  that  there  would  be  any  great  gain,  for  one  can  readily 
imagine  how  easy  it  would  be,  if  the  disposition  existed, 
to  cover  up  the  special  disclosures  called  for  in  any  such 
return.  All  loass  would  be  considered  good  to  an  officer 
of  that  deEcription,  and  as  to  overdue  debt  he  could  easily 
keep  it  alive  by  renewal  if  that  were  necessary  to  retain 
the  good  standing  of  his  bank. 

Should  it  not  likewise  be  remembered  in  discussing  this 
question,  that  our  banks  are  already  subject  to  the  visits 
cf  a  public  examiner,  which  are  supplementary  to  and, 
as  it  were,  a  part  of  the  published  returns.  Once  a  year 
(and  ofiener  if  he  thus  or  otherwise  finds  such  visits  need- 
ful) the  Comptroller  is  supposed  to  know  whether  a  bank 
is  sound  or  not.  These  examinations,  though  sometimes 
failing  in  their  purpose  in  case  of  fraud,  as  every  device 
must,  there  is  good  reason  to  believe  are  faithfully  per- 
formed. Comptroller  Knox  has  said  in  his  reports  that 
in  very  many  instances  the  capital  of  a  bank  has  been 
thus  found  to  be  impaired  and  the  deficiency  made  good 
without  the  knowledge  of  the  general  public,  and  that 
hundreds  of '  instances  occur  annually  and  many  occur 
daily,  wherein  irregularities  are  discovered  and  corrected. 
Hence,  -when  the  returns  are  published,  the  depositor  and 
stockholder  read  them  with  a  knowledge  of  this  practice. 
They  are  not  left  therefore  wholly  to  the  published  figure  s 
for  their  confidence,  and  the  history  of  the  national  bank- 
ing system  proves  the  effectiveness  of  these  arrangements. 
Under  such  circumstances,  does  it  not  seem  of  doubtful  wis- 
dom or  utility  to  enforce  rules  for  making  returns  which 
would  perhaps  at  tunes  embarrass  an  honest  manager,  and 
yet  would  be  in  no  degree  effective  in  catching  rogues  ? 


THE  LEGAL-TENDER  AND  CONSTITUTIONAL 

AMENDMENT. 

It  would  certainly  be  unjust  and  premature  to  complain 
because  three  weeks  have  elapsed  since  the  unexpected 
fact  was  communicated  to  the  country  by  the  Supreme 
Court  that  Congress  is  possessed  of  absolute  and  unlimited 
power  over  the  currency — and  yet  that  nothing  has  been 
done.  But  it  is  not  pi-em»ture  to  complain  because  those 
who  should  have  taken  up  this  subject  with  energy  and 
determination  have  cither  neglected  it  altogether  or 
brought  it  forward  in  only  the  most  formal  and  perfunc- 
tory manner. 

On  the  I\[onday  after  the  decision  was  rendered,  four 
propositions  to  amend  the  Constitution  so  as  to  restrict 
the  power  of  Congress  over  the  legal-tender^  money- of 
the  country  were  introduced  —  two  in  each  branch. 
The  mildest  of  the  four  measures  was  that  of  Mr.  Girland, 
Senator  from  Arkansas,  who  would  limit  the  issue  of 
legal-tender  treasury  notes  to  three  hundred  and  fifty 
millions,  unless  Congress  should  vote  by  two-thirds,  as  in 
case  ®f  a  veto,  to  increase  the  amount.  Next  is  that  of 
Mr.  Potter,  Representative  from  New  York,  who  wishes 
to  prohibit  the  making  of  anything  but  gold  and  silver  a 
legal  tender,  "except  after  a  declaration  of  war,  when  the 
public  safety  may  require  it."  Mr.  Hewitt  proposes  the 
same  thing,   without  the  exc?ption  in  favor  of  such  a 


measure  in  time  of  war.  And,  finally,  Mr.  Bayard,  Senator 
from  Delaware,  besides  going  as  far  as  Mr.  Hewitt  in  an 
absolute  prohibition  upon  Congress  to  make  anythin" 
legal  tender  except  gold  and  silver  coin,  adds  to  it  "nor 
pass  any  law  impairing  the  obligation  of  contracts."  This 
is  all  very  well  as  far  as  it  goes,  but  that  is  not  saying 
much.  The  two  House  resolutions  were  sent,  as  is  re- 
quired under  the  rules,  to  the  Committee  on  the  Judiciary. 
That  was  not  qtiite  the  same  thing  as  giving  the  matter  in- 
stant and  respectful  interment.  For  there  is  reason  to  hope 
that  a  majority  of  the  Committee  will  favor  some  sort 
of  an  amendment  aimed  at  the  power  to  issue  fiat  money, 
and  even  legal-tender  notes.  But  manifestly  any  measure 
upon  the  subject  of  the  currency  stands  but  a  poor  chance 
of  conBideration  in  the  House  until  after  the  appropria- 
tion bills  and  the  tariS  question  are  out  of  the  waj;  and 
it  is  therefore  the  part  of  wisdom  for  the  Senate  to  act 
first  and  to  send  down  a  resolution  of  amendment  as 
speedily  as  possible,  to  be  acted  on  by  the  other  branch 
when  the  financial  bills  have  been  passed  or  rejected. 

But  it  is  precisely  in  the  Senate  that  progress  bids  fair 
to  be  s'ow  and  leisurely.  Mr.  Garland's  rtsolution  lit s 
on  the  table  subjeci  to  his  call.  Mr.  Bayard's  is  alto  on 
the  table,  and  the  mover  proposes  to  speak  upon  it 
before  it  is  even  referred  to  the  Committca  on  the 
Judioiary.  No  doubt  the  argument  he  will  make,  when 
he  brings  the  inatter  to  the  attention  of  the  Spnate,  will  be 
well  worth  reading,  but  we  are  forced  to  doubt  the 
wisdom  of  delaying  the  reference  to  the  Committee,  even 
if  a  strong  Constitutional  argument  from  Mr.  Bayard  is  to 
be  the  compensation  for  the  loss  of  time.  To  review  the 
decision  cf  the  Court  by  way  of  adverse  oriticisra  is 
wholly  idle  and  useless.  What  is  writ'en,  is  written. 
Only  one  of  two  things  can  be  done.  We  must  acofpt 
the  decision  as  a  final  exposition  of  the  power  of  Congresfi 
making  the  best  of  it,  and  hoping  that  Congress  will  not 
act  foolishly  hereafter  in  exercising  its  newly-discovered 
power  ;  or  we  must  take  away  that  power  by  an  amend- 
ment of  the  Constitution.  It  is  practical  statesmanship  to 
lend  all  energy  to  remedy  the  evil,  wasting  n~>  time  what- 
ever in  a  discussion  of  the  decision  which  reveals  the  evil  to 
us.  If  Mr.  Bayard,  or  any  other  Senator  or  Representa- 
tive, or  citizen,  hopes  for  a  two-thirds  vote  in  this  Congress 
limiting  the  power  of  that  body  over  the  legal-tenders,  he 
must  be  aware  that  there  are  no  votes  to  spare.  Conse- 
quently, these  who  regard  the  decision  as  a  wholly  errone- 
ous presentation  of  the  law  should  refrain  from  exciting 
any  antagonisms,  and  particularly  to  avoid  giving  their 
oppK)uents  an  opportunity  to  take  as-  a  line  of  defense  the 
finality,  if  not  the  infallibility,  of  a  decision  by  the 
Supreme  Court. 

It  is  no  easy  matter  to  amend  the  Constitution.  Only 
four  amendments  have  been  made  in  eighty  fiveyearr,  one 
of  which  was  rendered  necessary  by  the  JeffersoQ-Burr 
contest,  and  the  other  three  were  the  result  of  the  war. 
The  present  effort  will  not  be  successful  without  a  strug- 
■  gle.  Every  hard -money  man  in  either  House  of  Congress 
should  take  a  constant  interest  in  the  subject.  Hard- 
money  men  out  of  Congress  should  take  an  early  oppor- 
tunity to  let  every  candidate  know  that  they  will,  under 
no  circumstances,  vote  for  a  man  who  will  not  promise  to 
support  a  limitation  of  the  power  of  Congress  over 
the  currency.  Even  after  ths  amendment  has  been 
carried  through  Congress,  it  must  go  to  tb^ 
State  legislatures;  and  this  suggests  the  great  iraportanee 
of  an  early  organization  of  the  friends  of  coined  money  in 
every  part  of  the  country  to  promote  the  ratification  of  tlje 
amendment  when  it  has  been  submitted  to  the  legislatures. 
In  fact,  too  great  earnestness  in   this  matter  is  impos»ble. 
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kod  i.^  I ;.  will  lerve  to  promolo  iho  huiiULiuu  pru. 

posed  will  be  labor  WMlcd. 

Hut  the  first  niovoment  should  be  made  in  Congreia 
itself.  There  is  little  Dee<'  of  discussion,  none  »t  at!  of  a 
debate  upon  the  ioundnes*  of  Mr.  Justice  Oray'a  decision 
or  of  its  reasoning.  Congress  possesses  a  power  which  is 
capable  of  being  abused,  to  the  detrimoat  of  every  perma- 
nent interest  of  the  country.  Will  Congress  abdicate  tha*. 
power  ?  I^et  there  be  a  test  of  that  question,  and  let  those 
who  appreciate  (he  poril  sot  it   forth  as  vigorously  as  thoy 

lOM. 


57*.  PAUL'S  FA  VORABLE  SU OWING. 

The  complete  report  of  the  Chicago  Milwaukee  k  St. 
Pan),  issued  this  week  in  pamphlet  form,  bears  out  in  full 
the  favorable  anticipations  raised  by  the  company's  pre. 
liminary  statement,  which  we  reviewed  in  our  issue  of 
February  2.  The  report  is  not  only  satisfactory  as  regards 
the  exhibit  it  makes,  but  has  the  additional  merit  cf  com- 
ing to  hand  about  a  month  sooner  than  in  1883,  and  two 
months  sooner  than  in  ISS'J,  which  we  accept  as  evidence 
of  a  disposition  on  the  part  of  the  managers  to  give  stock- 
holders and  ihe  public  earlier  knowledge  of  the  company's 
doings  and  ailairs. 

The  surplus  on  the  year's  operations  proves  a  little 
larger  than  ttated  in  the  first  return.  Our  remark  that 
the  company  could  have  realized  but  little  from  new  sales 
of  land  during  1883  (since  no  mention  of  this  item  was 
made  in  the  leturn,  and  sitce  the  company  had  virtuar.y 
clcffd  cut  its  lands  in  the  year  preceding)  is  substantiated, 
but  there  was  "income  from  other  sources"  to  the  amount 
of  $1C.J,707.  which  raises  the  surplus  from  $1,18G,G93,  as 
I  given,  to  $1,351,400 — this,  of  couise,  above  all  charges  for 
interest,  kc,  and  also  above  7  per  cent  dividends  on  both 
classes  of  Slock.  It  is  perhaps  well  to  reiterate  that  we 
have  made  up  this  surplus  on  the  basis  of  the  dividends  paid 
or  to  be  paid  out  of  the  year  18S3's  income — not  the  dividends 
paid  in  the  year.  On  the  latter  basiF,  the  balance  would 
be  still  more  favorable,  since  the  dividend  of  April,  18.S3, 
being  on  a  smaller  anount  of  stock,  called  for  Uss  than 
does  that  for  April,  1834.  With  this  item  of  miscellane- 
ous receipts  in  our  possession,  we  bring  forward  again  the 
table  given  fa  our  article  of  February  2,  and  change  thei 
balance  so  as  to  make  it  embrace  in  each  year  this  miscel  - 
laneous  income — it  being  always  understood  that  the 
column  of  "dividends"  represents  dividends  paid  out  of 
the  earnings  of  the  year  in  which  they  appear. 
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It  is  scarcely  necessary  to  call  aitention  again  to  the 
great  progress  that  the  company  has  made  within  recent 
years,  as  shown  by  the  above  figures'  of  gross  and  net 
earning.",  but  we  may  note  that  the  past  year  records  a 
larger  surplus  than  any  other,  even  though  miscellaneous 
income  (mainly  because  of  the  disappearance  of  land  sales) 
was  only  $101,707,  against  $623,813  and  $.635,308  respec- 
tively in  1882  and  1831.  This  surplus  remained,  too,  it 
will  be  seen,  after  the  company  had  paid  out  nearly 
$8,700,000  for  interest  and  dividends — that  is  to  say,  it 
was  able  to  meet  this  large  charge  (in  1879  the  amount 
was  less  than  $4,200,000)  and  yet  carry  forward  a  surplus' 
of  nearly  1^  million  dollars.  This  relates  simply  to  the 
results  of  operations  for  the  year  1883.   The  total  accumu- 


lated surplus  to  daiu  ...  ,  ...o  another  thing.  Tins,  a-ourU- 
ing  to  the  re|K>rt  before  us,  amount*  to  $5,079,079.  Tbe 
casual  reader  may,  however,  misunderstand  that  item. 
The  company  in  reality  does  not  claim  to  have  any  such 
accumulated  surplus.  The  five  millions  is  merely  the 
diflereoco  between  the  receipts  and  outgoes  up  to  the  3  lit 
of  December,  1883.  It  is  irrespective  of  ceitain  current 
liabilities  which  are  a  charge  against  income  and  which 
should  be  deducted  to  obtain  the  actual  surplus  remaining. 
Thus  on  the  next  day  after  the  accounts  were  closed,  the 
company  had  a  large  amount  of  maturing  interest  to  meet 
(almost  the  whole  of  the  funded  debt  having  January  and 
July  as  its  interest  period»),and  this  of  course  would  diminish 
the  surplus  about  $2,750,000.  Then,  the  dividend  payable 
in  April  (.$1,060,000)  was  dependentupon  ISSS's  earnings, 
and  has  been  declared  out  of  that  year's  income.  If  we 
allow  for  both  these  items,  there  is  still  left  about  $670,000, 
which,  strictly  speaking,  is  the  real  surplus.  If  this  seems 
a  small  balance,  it  should  be  remembered  that  three 
months'  earnings  will  be  received  before  the  dividend  is 
payable,  and  furthermore  that  a  year  ago  .$3,550,974  of 
surplus  profits  were  applied  to  the  payment  of  71,019 
shares  of  stock  sold  to  stockholders  at  50  cents  on  the  dollar, 
which  was  practically  equivalent  to  a  stock  distribution 
to  the  ex:ent  of  the  remaining  50  cents. 

The  satisfactory  features  in  ihe  present  report,  however> 
are  not  confined  simply  to  the  operating  results  of  the 
year.  The  improvement  that  has  been  made  in  the  float- 
ing debt  is  perhaps  even  more  striking.  A  year  ago  the 
size  of  this  debt  gave  many  of  the  friends  of  the  company 
much  concern,  though  the  officials  apparently  did  not  share 
this  anxiety.  The  sum  total  then  was  over  seven  millions 
and  the  offsets  against  it,  apart  from  $2,969,732  cash  held 
(which  had  to  be  applied  almost  iu  full  the  next  day  to  the 
payment  of  maturing  interest),  were  either  insignificapt  or 
disputed.  This  .year  the  gross  amount  of  the  debt  is  only 
$3,443,787,  acd  the  company  held  $3,048,905  cash,  and 
$1,550,232  of  bills  receivable  acd  balances  due  it.  Even 
after  allowing  for  the  interes-t  maturing  the  1st  of  Januarv, 
which  this  year  must  have  been  about  $2,750,009,  there  is 
left  only  about  1^  millions  of  the  whole  sum  urprovided  for. 

As  to  the  company's  bonded  debt,  the  additions  during 
the  year  were  as  stated  in  our  article  of  February  2.  The 
increase  amonnls  to  $6,636,500,  and  the  total  of  the  debt 
now  reaches  $96,272,000.  In  speaking  of  the  St.  Paul, 
critics  invariably  sicgle  out  this  feature  for  adverse 
comment  acd  dilate  upon  the  extent  of  these  funded 
obligations.  That  the  iggregate  o£  the  debt  is  very 
largo  is  of  course  an  indisputable  fact.  And  yet  it  is 
possible  to  lay  too  much  stress  upon  that  point.  The 
debt  covers  a  mileage  of  4,700  miles  of  completed  road, 
which  would  give  an  average  of  only  a  little  more  than 
$20,000  per  mile — a  figure  that  will  net  be  considered 
high,  and  certainly  looks  small  alongside  of  the  pcr-mile 
indebtedness  of  many  other  comparies.  It  is  to  be  noted 
also  that  the  total  capitalization  of  St.  Pau',  stcck  acd  all 
(the  stick  being  $30,904,201  comnnon  and  $16,540,983 
preferred),  is  only  at  the  rate  of  $30,192  per  mile.  But 
the  most  important  consideration  with  tegard  to  the  debt 
of  the  road  is,  that  it  conciitutis  the  sole  and  only  charge 
against  net  earnings  preceding  dividends.  In  the  case  of 
most  large  companies,  the  charge  for  rentals  of  leased 
lines  is  almost  as  heavy,  if  not  heavier,  than  the  direct 
charge  for  interest.  We  may  mention,  in  illustration,  the 
Delaware  Lackawanna  &  Western,  a  company  whc-se  own 
futided  debt  calls  for  only  $283,000  a  year,  and  ytt  it 
lake*  care  of  a  vast  amount  of  debt  on  leased  roads 
whoee  interest  it  pays  in  the  shape  of  rentals,  the  sum  of 
which"  in  1883  reached  $4,66i3,800.     This  we  state,  not  as 
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evidence  'of  weakness  on  the  part,  of  the  Lackawanna, 
but  to  show  the  difierence  between  it  and  the 
St.  Pau],  the  latter's  direct  debt  being  large  simply  because 
its  indirect  debt  is  nothing.  It  is  to  this  distinction 
that  Mr.  Mitchell  refers  when,  after  stating  that  the  whole 
4,760  miles  of  iwad  operated  by  .the  company  is  also 
owned  by  it,  he  remarks:  "No  part  of  it  is  held  upon 
"  leases  on  which  rents  are  reserved,  and  the  property  is 
"  only  encumbered  by  the  bonded  debt  above  mentioned. 
"  The  company  has  never  guaranteed  the  bonds  or  indebt- 
"  edness  of  any  other  company  and  has  no  contingent 
"  liabilities  of  any  kind  or  description." 

"With  the  increase  that  has  taken  place  in  the  company's 
indebtedness,  there  has  come  of  course  an  increase  in  the 
yearly  requirements  for  interest  on  the  same,  as  we  have 
before  remarked.  The  table  above  tells  what  the  increase 
has  been  in  the  past,  and,  bearing  upon  the  future,  we  may 
say  that  the  call  for  this  purpose  has  not  yet  reached  its 
maximum.  The  complete  figures  of  the  debt  given  in  the 
report  enable  us  to  miake  more  exact  calculations  on  this 
point  than  was  possible  in  our  previous  article.  On  the 
debt  outstanding  the  first  of  January  the  annual  require 
Inent  for  interest  is  $5,967,533,  which  would  be  $593,608 
more  than  was  actually  paid  in  the  past  year.  If  the 
company  should  have  to  meet  an  increase  of  this  amount 
in  1884,  which,  for  reasons  stated  in  our  former  article,  is 
perhaps  unlikely,  the  operations  of  1883  would  leave  a 
margin  of  $1,351,400  with  which  to  do  it. 


MR   GLADSiTONE'S  HEALTH  AND  A    CHANGE 
OF  POLICY. 

During  the  course  of  the  past  week,  there  have  been 
strange,  and  sometimes  conflicting,  rumors  regarding  the 
condition  and  prospects  of  the  Gladstone  Cabinet.  The 
Prime  Minister's  absence  from  recent  Cabinet  meetings  is 
a  known  fact.  Naturally  enough  it  has  led  to  much  con- 
jecture; and  the  explanations  have  been  as  varied  as  they 
have  been  numerous.  Amid  the  mass  of  conjecture  two 
things  seem  certain :  The  one  that  Mr.  Gladstone  is  not 
well,  the  other  that  there  is  dissension  in  the  Cabinet. 

Whether  the  absence  of  the  Prime  Minister  from  the 
Cabinet  meetings  is  wholly  due  to  the  condition  of  his 
health  or  in  part  to  differences  with  his  colleagues,  is  per- 
haps doubtful.  "Whatever  be  the  true  explanation, his  absence 
from  his  place  in  the  House  of  Commons  in  the  present 
condition  of  public  affairs  is  a  fact  which  lends  a  certain 
amount  of  gravity  to  the  situation.  Later  reports 
announce  an  improvement  in  Mr.  Gladstone's  health;  but 
if  it  should  still  be  necessary  for  him  to  seek  for  a  time 
the  milder  air  of  the  south  of  France,  it  is  impossible  but 
that  the  programme  of  business  which  was  announced  at 
the  opening  of  Parliament  will  be  seriously  disturbed. 
There  is  but  one  man  in  England  at  present  who  can 
regulate  and  control  the  movements  of  that  complex 
machine  called  the  Liberal  party;  and  that  maa  is  Mr. 
Gladstone. 

It  is  safe,  we  think,  to  say  that  whatever  truth  there 
Hiay  be  in  the  statement  that  he  is  about  to  retire  tem- 
porarily from  the  scene  of  active  duty,  while  still  retain- 
ing his  post  as  Premier,  we  cannot  think  that  there  is  any 
likelihood  of  any  immediate  dissolution  of  Parliament  and 
consequent  appeal  to  the  constituencies.  The  Government 
is  strong  with  the  strength  of  a  powerful  majority;  and 
although  thero  may  be  a  pronounced  anti-Government 
feeling  on  certain  subjects  outside  the  House,  it  is  with  the 
feeling  of  the  House  that  the  Government  has  to  do.  On 
two  great  questions — the  policy  pursued  in  Egypt,  and 
the    policy   pursued   in     Ireland — the    strength  of    the 


Government  was  fairly  tested ;  and  on  both  questions  in 
the  most  unmistakable  manner  it  was  sustained.  Nothing 
has  occurred  since  to  change  this  feeling.  On  the  contrary 
the  success  which  has  attended  General  Graham  so  far 
has  in  some  measure  soothed  the  public  mind ;  and  there 
is  no  good  reason  to  believe  that  a  second  test  vote  on  the 
Egyptian  question,  if  the  Government  presented  a  united 
front,  unless  some  great  disaster  should  occur,  would  be 
difBcult  or  less  doubtful.  On  the  Irish  question  the  feeling 
remains  what  it  was. 

The  main  difficulty,  it  would  appear,  exists  inside  the  Cabi- 
net itself.  If  rumor  at  all  speaks  the  truth,  Mr.  Gladstone 
and  bis  colleagues,  while  agreed  on  all  the  points  pre 
sented  in  the  new  Reform  bill,  on  the  policy  to  be  pursued 
with  regard  to  Ireland,  and  on  all  other  questions  of  im- 
mediate public  interest,  are  divided  in  their  views 
regarding  Egypt.  Mr.  Gladstone's  plans  with  regard  to 
Egypt  are  well  known.  They  are  in  harmony  with  the 
views  which  have  long  been  popular  with  the  more  extreme 
section  of  the  Liberals,  with  the  surviving  members  of  the 
old  Manchester  school,  such  as  John  Bright  and  one  or 
two  others,  and  with  some  younger  men  who  have  im- 
bibed their  lessons  from  that  school,  such  as  Mr.  Cham- 
berlain and  Sir  Charles  Dilke.  Mr.  Gladstone  is  opposed 
to  the  re-conquest  of  the  Soudan.  He  is  opposed  to  any- 
thing which  would  seem  like  the  permanent  establishment 
of  British  authority  in  Egypt.  He  is  willing  for  the  time, 
at  least,  that  the  British  Government  be  the  guardian  and 
receiver  of  Egypt,  and  he  is  resolved  for  the  sake  of  trade 
to  adopt  measures  for  the  permanent  defense  of  the  Red 
Sea  Littoral;  but  further  he  is  unwilling  to  go.  The  "Whig 
members  of  the  Cabinet,  of  whom  Lord  Hartington  is  the 
leading  representative,  following  the  traditions  of  their 
party,  are  in  favor  of  a  policy  at  once  more 
pronounced  and  more  vigorous.  According  to  them, 
every  step  which  has  been  taken  during  the  last  four 
months,  not  to  speak  of  the  delays  and  the  uncertainties 
of  the  war  in  Lower  Egypt  at  the  beginning  of  the 
trouble,  has  been  a  fresh  blunder.  They  are  not  unwilling 
to  abandon  Kordofan  and  Darfar,  and  the  greater  part  of 
the  country  lying  to  the  west  of  the  Nile;  but  5r'ennar  and 
the  Eastern  Soudan  they  would  hold  for  the  Khedive;  and 
to  make  an  end  of  that  distrust  which  has  ruined  trade 
and  industry  in  Egypt  proper,  they  would  guarantee 
absolute  protection  to  the  whole  region  of  the  Delta,  by 
means  of  a  British  garrison,  for  a  fixed  and  satisfactory 
length  of  time.  The  question  now  is,  which  of  these  views 
shall  prevail  in  the  Cabinet, 

Mr.  Gladstone  has  quite  recently  declared  that  there 
would  be  no  change  in  that  part  of  the  Ministerial  pro- 
gramme which  related  to  Egypt.  It  is  an  open  question, 
however,  how  far  this  determination  would  be  affected  by 
his  temporary  retirement.  It  is  just  possible  that  in  his 
absence  Lord  Hartington,  aided  by  Lord  Granville  and 
Sir  "William  Harcourt,  would  be  able  to  push  matters  in 
Egypt  with  greater  vigor,  and  with  a  less  scrupulous 
regard  to  tender  consciences.  If  Mr.  Gladstone's  tempo- 
rary retirement  on  the  ground  of  ill  health  should  not  be 
necessary,  and  the  opposition  in  the  Cabinet  should  become 
obstructive,  it  will  be  competent  for  the  Prime  Minister  to 
reconstruct  his  Cabinet  and  pursue  his  own  policy.  It  n 
not  an  impossibility  that  Mr.  Gladstone,  consulting  his 
own  health  and  comfort,  should  resign  ;  but  with  the 
Reform  bill  on  hand,  such  a  course  is  only  conceivable  on 
the  supposition  of  positive  and  dangerous  illness.  In  the 
event  of  his  resignation,  the  presumption  is  that  the 
seals  of  oflBce  would  be  placed  in  the  hands  of  Lord 
Hartington  ;  and  even  in  such  an  emergency,  it  is  well  to 
bear   in  mind  that,  in  the  present  condition  of  parties  in 
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the  HouM<,  «  dissolniion  and  an  appeal  to  the  oonnitnencioi 
would  be  unneceuary.  Sometitnes  things  are  allowed  to 
.liiff,  and  goraetimeB  Ibey  drift  auccesstuUy.  If  Oeneral 
Oraham  should  aucceed  in  breaking  the  power  of  Kl 
Mahdi.  the  Kuryptian  policy  may  yot  shape  itiolf  to  the 
satisfaction  of  all,  and  without  any  radical  change  in  the 
Government.  However  matters  raay  end,  there  can  be 
no  doubt  that  a  policy  of  greater  energy  and  purpose  in 
the  earlier  stages  of  this  Egyptian  difficulty  wo«ld  have 
prevented  a  world  of  troublo. 

Nkw  York  Statk  Railroad  Report.— We  have  several 
tiiiiiN  hatl  o<fa.sii)it  to  c.'ill  altontion  to  the  UB<>ful  work  our 
.Stiitf  Railroad  fonimissioii  wa«  rendering  in  various  ways. 
We  have  now  to  comiuend  them  for  the  promptness  and  ef- 
ficiency they  have  displayed  in  preimrinR  their  annual 
report.  When  the  t'ommi.>wioii  was  created,  the  duty  of  prc- 
{laring  this  report,  which  formerly  had  devolved  upon  the 
State  Engineer,  was  placetl  in  their  liaiids.  Tlie  ta.sk  hail 
previously  heen  hut  iniperffctly  accomphshed.  The  figures 
and  data  were  thrown  together  in  a  mechanical  and  bap- 
hazard  sort  of  way,  and,  to  further  detract  from  the  value  of 
the  report,  with  eaeh  »uccee<ling  year  the  volume  was  more 
and  more  (ielaye<l,  till  finally  it  came  out  sixteen  months  after 
the  close  of  the  jieriod  to  which  it  related,  of  course  being 
destitute  of  all  interest  and  throwing  discredit  upon  that  State 
supervision  wliich  tolerate<l  such  a  state  of  things.  Moreover, 
to  reduce  the  lahor  of  getting  out  the  reiwrt,  the  process  of 
wholesale  and  indiscriminate  condensation  was  adopted  in  the 
later  reports,  till  one  of  our  contemporaries  in  sheer  disgu.st 
was  moved  to  remark  that  the  report  was  not  only  late  in  com- 
ing to  hand  but  wa.s  a  sham  when  it  did  come. 

In  marked  contrast  to  the  tardiness  and  inefBciency  that 
distinguished  the  old  system,  we  have  the  celerity  and  gen- 
eral satisfactoriness  that  characterize  the  new.  The  present 
report  is  the  first  issue<l  since  the  change,  and  is  in 
two  volumes.  The  first  volume  was  a  review  of  the  proceed- 
ings of  the  Commission  during  the  twelve  months  of  its 
existence  and  was  published  noon  after  the  opening  of 
the  year.  The  second  volume  contains  the  complete  tabular 
statements  which  the  railroads  are  by  law  require<l  to  make, 
and  was  put  in  our  p<i6sesiuon,  bound  and  printed,  in  the  first 
part  of  the  current  mouth.  As  the  railroads  have  until  near 
the  close  of  DeoMuber  in  which  to  file  their  returns,  the  work 
of  preparing,  arranging,  printing  and  publishing  the  report 
was  pressed  into  a  sjiace  of  about  eight  weeks.  Much  of  the 
extreme  delay  under  the  old  system  was  no  doubt  due  to  the 
time  consumetl  in  getting  the  document  through  the  printing 
office,  but  it  is  to  be  noted  that  we  now  have  the  report  in 
printed  form  at  an  earlier  day  than  that  at  which  the  work 
of  mere  compilation  was  formerly  coinplete<l — the  State  Engi- 
neer having  usually  submitted  liis  report  to  the  Legislature 
about  the  1st  of  April. 

The  present  report,  too,  shows  much  skill  in  the  arrange- 
ment of  the  tabular  matter  in  a  useful  and  convenient  form, 
and  gives  other  evidences  of  the  presence  of  a  guiding  spirit 
of  some  intelligence.  We  understand  that  this  part  of  the 
Commissioners'  work  is  under  the  special  charge  and  direction 
of  Mr.  John  O'Donnell.  to  whom  also  the  public  is  largely 
indebted  for  the  system  of  quarterly  returns  lately  put  into 
force.  If  that  is  so,  then  this  is  a  particularly  gratifying 
feature,  for  Mr.  O'Donnell  was  deemed  by  the  community  the 
least  satisfactory  member  of  the  board  at  the  time  of  the 
appointment  of  the  Commissioners.  In  his  decisions  Mr. 
O'Donnell  has  not  always  displayed  that  rigid  impartiality 
that  should  characterir^  the  judge  in  actions  against  the  rail- 
roads, but  he  has  been  a  most  efficient  and  trustworthy  member 
— agreeably  disappointing  the  exjiectations  entertained  with 
regard  to  him — and  we  only  wish  that  the  public  service 
contained  a  few  more  such  useful  men. 
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KnallKh    .Harknl    Reporto— Per  Cable. 

The   d.iily  closing   ((uotjttion    for   securities,  &c.,  at  London, 
I  and  for  breatlstuflfs  and  provisions  at  Liverpool,  are  rep<)rte<l 
by  (^ble  as  follows  for  the  week  ending  March  31: 
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National  Banks. — The  following  national  bank  has  lately 

been  organized: 

8.188— The  OaleaburK  National  Bank.  IlUnola.    Capital.  9100.000.    W. 
Wj  Washburn,  President;  J.  II.  Losey,  Acting  Caflhler. 

Imports  and  Exports  for  the  Week. — ^The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  18,033,057,  against  $9,626,819  the  pre- 
ceding week  and  1:8,339,074  two  weeks  previous.  The  exports 
for  the  week  ended  Miirch  18  amounted  to  $6,107,366,  against 
$5,339,440  last  week  and  $5,046,465  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  13,  and  for  the  week  ending  (for  general 
merchandise)  March  14;  also  totals  since  the  beginning  of  first 
week  in  January: 

rOBBIOR  IXFORTB  AT  tCBW  TOaK. 


for  Week. 


Dry  goods , 

Ocoi'Tmer'dlae.. 


Total 

BinceJan.  1. 
Dry  gooda  . 
'In 


Qcoi'l  mer'dise. . 
Fotal  11  weeks. 


1881. 


1882. 


92.985.818 
6,406,552 


(3.410.504 
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18S3. 


93.449.811 
6,495,753 


98,945.584 


1884. 


(2.636,173 
5,386,879 


♦  8.023,057 

618.182 
201.557 

989.458.850i$106.930,205!9100,3 1  .■5,952f  993,879,739 


$29,444,231     934.657,013    833.346.269,   J3t.618.192 
60,014,619i      72,273,192       66,36i».6S3|      62.S 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  gooils  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  18,  1884,  and  from  January  1  to  date: 

BXrOBTM  FBOX  HEW  TORK  FOB  THB  WBCK. 


1881. 


FOrthe  week.. 
Prev.  reported. 


Total  U  weeks.'  983.520.586 


«7 ,800,595 
75.719,991 


1882. 


$6,134,617 
64,109,663 


*70.244.280 


1883 

98,419.3.50 
7P,30e,235 

978.72.5.5S5 


1884. 


$6  107.266 
AS,891.272 

961.998.538 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  15,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1888  and  1883: 
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400 
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36,345 
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769.883 

Sooth  America 
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39.636 
8.63S 

Total  1884 

ToUl  1883  

ToUl  1882 

Vi2'~<^T>    #3,5SH.51« 
760.390|     ;{4.^9.0dl 
261.2361     2.li2^.987 

992.7S5 
240.48^ 
13.1.138 

91,006.377 
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451,536 

Of  the  alwve  imports  for  the  week  in   1884.  $.5,140  were 
American  gold  coin  and  $901  American  silver  coin.     Of  the 
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exports  during  the  same  time  $551,925  were  American  gold 
coin  and  $35,300  American  silver  coin. 

Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  tlie  foregoing  tables,  made  up  from  weekly  returns, 
we  give  tlie  following  figures  for  the  full  montlis.  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


Months. 


January... 
February  . 


1884. 


nry 
Ooods. 


Oeneral 
Merchan- 
dise. 


13.538,890    21.898,814 
11,3^7.8241  28,175,208 


24.«SJ,714l  54,D74,020 


Total. 
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Drv 
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27,915,800 
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81,740,.'!39 


EXPORTS  FROM  KEW   YORK. 


Total  Merclia}ldise. 


January... 

February  . 


Total 50,329,015 


20.792,783 

23,531,860 


28,891,032 
28,428,360 


CUSTOMS  RECEIPTS. 


Months. 


January  . 
February. . 


At  New  York. 


1884. 


11,782,059 
12,084,811 


ias3. 


t 

12,574.833 
12,191,<03 


a3,K8n.8i(it  2i,';«(i.4ii 


Bankers'  &  MiTchants'  Telegrapli  Co. — At  a  meeting  of 
the  board  of  directors  held  March  10,  the  following  resolution 
was  adopted: 

liesnlpcil,  Tb.1t  a  millinn  rtoUar.=*  of  the  oapiral  stock  of  tbh  e:>mpiii,v 
(nialiiiij;;  a  total  issue  of  three  iuilUi>n  dollars)  ue  issued,  aud  that  sioek- 
liolders  of  record  Aiirll  18,  1S8I,  sliiillUiivo  the  iirivlleife  of  t.ikin!;  ilic, 
eaiDC  at  par  iu  casit,  in  tin*,  proportion  of  (iiit?  share  ot  tlie.  new  i.ssue  fur 
every  two  sliai  cs  then  held  l>y  tliem,  respectively,  pa.viiicnt  tt>  lie  made 
and  stock  delivered  on  Monday,  Apiii  ai,  1831,  ou  which  day  tlie  optiiiu 
to  suhseiibe  shall  expire. 

Coiiiioftoii  Valley.— Tlie  Boston  Herald  reports  that  the 
plan  of  re-organization  lia.s  been  substantially  agreed  upon  bj- 
tlie  combined  committees  representing  tlie  bon<lholders  and 
stockholders.  The  present  1st  mortgage  bonds  and  coupons  and 
interest  on  the  coupons  to  May  1,  1881,  will  be  converted  into 
preferred  stock  at  par,  and  will  amount  to  about  $6,500,000. 
The  present  common  stock  will  be  converted  into  new  common 
stock  at  50  per  cent  of  its  par  value,  par  for  the  old  being  $5i) 
and  of  the  new  ^100,  tliat  is  to  say,  one  new  share  at  |100  will 
re])resent  four  old  shares  at  $50.  This  will  reduce  the  $5,000,000 
common  stock  to  $3,500,000.  The  ol<l  jireferred  stock  will  also 
be  converted  into  new  common  at  60  per  cent  of  its  par  value, 
now  $50,  but  to  be  $100.  There  will  be  three  new  shares 
at  $100  for  ton  old  ones  at  |50.  There  are  now  $885,000  pre- 
ferred. It  will  be  particularly  stipulated  that  the  preferred 
stock  shall  receive  all  earnings  above  ojierating  expenses  and 
fixed  charges  to  the  amount  of  50  per  cept.  and  that  there 
shall  be  no  extensions  of  the  road  or  other  similar  and  extra- 
ordinary expenditures  to  create  a  lien  above  the  preferred 
stock,  except  by  a  two-thirds  vote  of  the  preferred  share- 
holders. It  is  not  yet  settlsd  just  wlial  provision  will 
be  made  for  the  terminal  trust,  .car  trust  aad  eijuipment 
indebtedness,  but  it  is  probable  that  a  mortgage  will  be  issued 
for  $1,000,000  at  6  per  cent,  and  the  terminal  and  car  trust 
securities  be  exchanged  for  it  at  par  and  the  equipment  at  a 
possible  sacrifice.  The  amount  of  this  indebtedness  is  about 
$850,000.  The  road  could  probably  take  care  of  a  $1,000,000 
mortgage  and  perhaps  show  a  surplus. 

Ohio  Central. — At  Charleston,  W.  Va.,  March  15,  Judge 
Jackson,  of  the  United  States  District  Court  of  West  Virginia, 
rendered  his  decision,  extending  the  power  of  Thomas  R. 
Sliarpe  ap  receiver  over  that  portion  of  the  Ohio  Central  Railroad 
lying  between  Corning,  O.,  and  the  Ohio  River.  In  the  three 
cases  of  Nelson  Robin.sonet  al..  Owen  and  Johnson,  and  the 
Central  Trust  Company  of  New  York,  against  the  Ohio 
Central  Railroad,  the  question  involved  was  a  conflict  of  juris- 
diction between  the  United  States  District  Court  of  West 
Virginia  and  the  United  Statas  District  Court  of  Southern  Ohio. 

Ohio  &  Missisiippi. — The  decree  of  the  United  States 
CiiKiuit  Court  in  Illinois  provides  that  Receiver  J.  M.  Douglas 
shall  deliver  to  the  company  415  bonds  juid  their  coupons, 
secured  by  a  mortgage  on  the  Flora  &  Beardstown  Branch. 
The  receiver  is  also  to  surrender  possession  of  the  roadbed  and 
its  equipment  to  the  company  as  soon  as  a  written  consent  to 
the  dismissal  of  the  foreclosure  suit  and  a  $500,000  bond  to 
provide  for  the  payment  of  all  debts  incurred  during  the 
receivership  shall  be  filed. 

Portliiiid  &  Ogdensbiirg'. — At  Portland,  Me.,  a  bill  in 
equity  has  lieen  filed  against  the  Portland  &  Ogdensburg  Rail- 
road Company  in  the  Supreme  Court  by  the  trustees  under  the 
mortga.^^e  of  1871  for  possession  of  the  road  by  the  trustees  and 
the  appointment  of  a  receiver.  Mr.  Putnam,  counsel  for  the 
trustees,  says  the  bill  in  no  way  reflects  on  the  management  of 
the  ruid;  that  this  movement  will  not  cause  any  security- 
holder to  part  with  his  securities  at  any  diminshed  j)rice:  that 
tlie  emergency  calling  for  this  action  has  come  on  very  sud- 
denly, and  that  when  a  motion  is  heard  for  the  apjMintinent  of 
a  receiver,  he  believea  it  will  be  conceded  by  all  that  the 
course  the  trustees  have  tiiken  is  prudent. 

Ricbniond  <k  Alleslieny.. — At  a  meeting  of  the  fii-st-niortgage 
bondholders  of  the  Richmond  &  Alleglwuy  Railroad,  $1,311, (WO 
first-mortgage  bonds  were  iiepi-esehted.  The  following  basis  of 
settlomont  -was  proposed  in  place  of  that  submitted  by  the  Rich- 
mond &  Allegheny  officials  in  their  proposed  plan  dated   Nov. 


15  last:  "Half  the  interest  on  the  first-mortgage  bonds  for  four 
years  from  July  1,  1883,  to  Jan.  1,  1887,  both  inchisire,  to  te 
paid  semi-annually  in  cash,  commencing  July  1, 1884;  paymentf 
of  the  remaining  half  to  be  deferred  a  reasonable  time  withoutli 
surrender  of  the  first-iportgage  securities  of  the  same,  with' 
interest  at  5  per  cent,  payable  semi-annually  on  such  defeiredii 
amounts  as  run  from  the  dates  on  which  they  origi  lally  matured,) 
provided  that  in  anj'  scheme  of  reorganization  arranged  on  the'; 
basis  we  propose,  there  shall  be  embraced  projx^r  guarantees  for' 
the  due  and  punctual  enforcement  of  the  condi  jous  thereof." 
A  committee  consisting  of  Messrs.  George  Buckingham,  Crowell 
Hadden  and  (ieorge  Arents  was  appointed  to  carry  out  the  pro- 
visions of  the  foregoing  resolution. 

Shenango  &  Alleghany.— On  the  application  of  English 
stockholders  Mr.  John  Fowler  Powell  has  Iteen  appointed 
Receiver  of  the  Shenango  &  Alleghany  Railroad,  which  extends 
through  Mercer  &  Crawford  counties,  Pa.,  a  distance  of  46 
miles. 

Slnaloa  &  Diiningo.— The  Boston  Transcript  says  that  the 
Siiialoa  &  Dmango  Railroad  was  organized  to  build  a  railroad 
in   Mexico  from  Altata,  on   the  Gulf  of  California.  250  mfles  ■ 
east  to  Durango  upon  the  line  of  the   Mexican  Central,    ^e 
subscription  wii.s  first  taken  to  build  40  miles  of  road  from 
Altata  to  Culiacan,  and  the  company  promised,  for  $2,700.  a 
block  of;$3,000  firet-mortgage  bonds  aud  .?3,000  stock.    Nearly 
1540,000  was  paid  in  and  the  company  proceeded  with  con- 
struction.     The    subsidy    was    .$8,000    per  kilometre,  or  mb-  ■' 
stantially  $12,000  per  mile,  and  was  so  promptly  paid  1^  fee  ■ 
Mexican   Government    that   when    more   money  was  needed  '• 
the    stockholders    advanced   (Januar3'.    1882),  $200,000   upon  1 
a    one-year     7    per   cent     loan,    taking  a    bonus   of   100  w}r  i 
cent  of    stock  and    the    subsidy    receipts    as    security.    !n»e 
subsidy    repaid    this    loan    within    the    year.     Besides  the 
$540,000    of     subscribers'    money    exjieiided,    the    company  ' 
collected    and    expended    over    $200,000  of  the  GovenuMnt  i 
subsidy,    and    negotiated     the    other  $309,000  subsidy  with  | 
Mexican  bankers  at  oiilj'  7  per  cent  discount,  and  spent  the  } 
proceeds  of  this  also,  nearlj'  $1,000,000  in  all  having  gone  into  ! 
the  construction  of  the  road.     As  the  company  has  no  means  | 
for  further  construction,  the  subseri  bers  were  to  be  r.skedtosnr-  j 
render  all  their  rights — the  securities  having  never  been  daiiT-  j 
ei'ed — allow  the  proj)erty  to  be  turned   over  to  the   partieeto 
whom  it  has  liecomo  indebted,  and  receive  in  cuiisideraUdn 
exemption  from  jiersonal  liability. 

A  circular  issued  by  the  company  asks  holders  of  rights  t 
allow  the  com|)any  to  use  the  securities  as  pledges  for  a  loan. 

Toledo    Cincinnati  &  St.  Louis.— Mr.  W.  J.  Craig,  re 
ceiver    of    the    Toledo  Cincinnati   &  St.  Louis  R.iilroad,  h:i 
filed  bis  reports  for  December  and  January  in  the  clerk's  oftir 
of  the  United  States  Court.     Tlie  report  for  December  show.'- 
total  receipts  $179,316,  iucludin,g  $33,013  on  hand  December  1.  ] 
In  January  receijHs  were  $136,313,  including  $55,710  on  hand  i 
January  1.     Cash  bala«ce  on  hand  January  31  was  .^33,809. 

Virginia  State  Bonds.— Messrs.  J.  A.  Hambleton  &  Co.,  ; 
Baltimore,  say  in  their  circular:  "  The  Virgiiii:i  Legislature  is  j 
expected  to  adjourn  to-day.   As  we  have  informed  our  readers, 
there  were  many  bills  introduced  relating  to  the  debtquestim 
but  the  only  ones  which  have  passed — both  of  which  iequii\ 
the  signature  of  the  Governor  to  make  them  laws— is  the  bill  , 
recjuiring  all   license  taxes  to   be  paid  in  money  instead  of  i 
coupons  as  formerly,  and  the  bill  which  amends  coupon-MlIpr 
No.  1.  soas  to  give  the  holders  ot  10-40  coupons  the  saiii 
rights  as  are  possessed  by  the  holders  of  coiisol  coupons,  viz 
to  prove  and  collect  them.     Coupon-killer  No.  1  formerly  pr 
viiied  only  for  the  proving  and  collecting  of  consol  coupoiL- 
This  latter  bill  is  favorable  to  the  holders  of  Virginia  10-lOs.' 

— Attention  is  called  to  the  notice  in  our  advertising  coliinm 
of  the  Iron  Mountain  Company  of  Durango,  Mexico,  for  adil 
tional  capital  to  enable  it  to  increase  its  cajiacity  for  manufii 
turing   iron   from   the  vast   deposits  of   ore  which   lie  above 
ground  and  form  the  celebrated  Iron  Mountain  of  Durango.  \ 
This  company  was  organized  under  the   Laws   of  the  State  of 
New  York  in  1881,  and  embr.aces  the  names  of  Wm.  L.  Ilclfeii- 
stein,  President,  and  Joseph   Knotts  of  Council  Bluffs,  lowa. 
Vice-President.    Owing  to  the  high  price  of  manufactured  iron 
in  Mexico,  caused   by  the  high  tariff  and  heavy  cost  of  trauf- 
portation,  and  to  the  well  attested  richness  of  its  claim  in  both 
quality  and  quantity,  the  promoters  state  that  this  company  16 
well  entitled  to  attract  the  attention  of  investors  as  an  enter- 
prise worthy  of  examination. 

— The  New  England  Mortgage  Security  Company  of  BiMtnn. 
which  has  successfully  placed  its  bonds  to  the  amount  of  ;il)c«nl 
$3,500,000  since  its  organization  in  1875.  has  now  for  sale  a  Jiart 
of  the  issue,  series  "F,"  which  bear  5  ]ier  cent  interest.  Tli' 
capital  of  the  company,  as  also  the  procewls  of  the  sale  of  ii 
bonds,  are  invested  in  well-selected  farm  mortgages,  and  nii 
Jan.  1,  1884,  the  company  had  loans  on  its  liooksof  $3,0:!  !.3>>"i. 
secured  bv  firet  mortgage  on  839,337  acres  of  land,  estim;it'.^i  tc 
be  worth  $9,099,931.  The  comiumy's  card  Ls  m  the  InvKSTOK>' 
Supplement. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  tlio 
Stock  Exchange,  were  sold  at  auction  tliis  week  by  Messrs. 
Adrian  H.  Mullei'  &  Son. 

Sliarcs. 

40  nrooklya  Bank 130^ 

101''iMirtU  National  Hank.,  llli'a 
2.'5  Tradesmen's  Nat.  Ban!;..  1 '14-4 
10  lat  Nat.Bk.,^aters'n,N  .I.l'^tiii! 
10  .V.V.  Mutual  OasligUt. ...  130 
l!lO  MY.  Ufo  fes.*  Tr'st.o  10-5  2014 
20  N  Y.  Kiibber  Co WJ 


Hhnres. 
;?r>  Patcrson  *  IInd.Riv.Ri?.145,'-J 

.Ti  Home  U\i*.  Co l^^'a 

10  Clintcin  l-'irn  Ins.  Vn I23_ 

Qi)Eiluitable«.iF-ry.  (N.Y.)..  «•> ^ 
Iio>id. 
$2,000 PlHtbiish  WaUrWrlts 
Co.,  l8t  Os,  duo  lull !•' 


M4flC«  ja,  IM'4  1 


rm:  chroniclh 


351 


ghc  ^iuiUci^ 


ThP  f 


fW.  1.1)1 


Sawn  or  Oumtmna, 

.Hd. 

It   iin>f 


l-tr 


v^ii^-vitC* 

H'Acre 

;(>ioi^>  I'tnint. 
fDn^f  tnrlu«irfj 

KKW     \IIKK.    I'KIIIAV,    MIRCII    vll.    I  SSI -J  f.   II. 

I'll,.     i(,,ii..\     ^I.irl.i't      iiiiil     riMiiictiil     Siliialiiiii.     Tl.. 


■■\  inif 

vi>rv 

I  il   In 


fixiiu    Ixtnkti  iuv  K^'O''  uiori'Uiilik'  puiKT  t'ur  liucvuut  tUua  ;it 
|ir»>s*'nt.  ' 


tl 

fnrtlu'r,    N 
amount  <>r 
Tli<>   1 
and  I 
tl 


il)le  iM'iyiiise  the 
are  now.  anil, 
II  riMwIb  w.Tf  tlifii  carrying  »  lar^e 
•  1  liail  IxH^n  ilclaywl  in  nroviuus  montlis. 
'rjfi  of  tlio  St.  Faul.  the  Xortliwetit 
A  n  fiilliiiK  olT  for  this  rwvson.  In 
1  Mi.i.  racitic,  wluiso  January  exhiliit  re- 
cif  over  ^GIHI.IHIO  wiis  niaile  |iul)lic  thin  week, 
lilitioiial  cin-uiustimce  of  an  intenwe  comjieti- 
tion  with  the  Burlington  &  Quini-y  and  the  Denver  &  Rio 
Gnin'lf. 

if  specie  has  diminished,  temporarily 
roni   New  York   tlius   far  this  week 
-i.M  .....,.,,,  making  a  total  of  about  |10,(X)(I,000 
Vebruary    21,  when   the   nioveiuent   l)egan. 
.  .i  of    15  cents    i)er  lIXi  x»onnds  (10   cents    pre- 
I'l     .5   cents    more    this    week)   in    the    rates    of 
!    freights  from  Chicago    by  the  trunk   line  rail- 
is  ttiuivalent  to  a  redviction  of  9  cents  i>er  bushol  in  the 
of   the  wheat   stored    in  the   Western   markets,  and    if 
'    neutralized   by  an  equal   sp-culativo  ad- 
1  prices,  it  should  fa<ulitatc  the  uiovenient 

i ..   -  ard  and   the  foreign  uiarkets,  ;md  to  just 

•    that   breadstuffs  went  out  of  the  country  further 
^  of  gold  would   be  avoided.    To  some  extent,  liow- 
iJie  re<luction  in   freights   is  only  nominal,  sis  previous 
lo  the  orticial  re<luctiou  rates  had  been  cut  by  some  of  the 
leading  lines. 

The   money  markets,  Ixith   in  New  York  ami  in  the  interior 

cities,   are  still   over   supplied   with  loanable  fimds,  and  ratra 

for  ajl   clas.scs  of  ItKins  iukI  discounts  remain  at  low  figures. 

lu   the   New    York   market   the   rati's   for  aill  loans  on  st<x'k 

collaterals   have  continued  at   1'-^  and  3  per  cent  per  annum 

(the  hulk  of  transactions  h<>ing  at  the  higher  figure),  and  time 

I  ,'ood  diviil.      '  il;  sttK-ks  for  any  jieriod  less  Jh.in 

are   still  at  from  3i^  to  4  i>er  cent.     Dis- 

■■••■•■  .i^iiti;      I    I    ■    i'-iiKiiu  at  4  and  .'i  |)er  cent  for 

!       I       I    '    r,  I    I  !ys  and  4  months,  and  .'i  and 

[■:iMii  ~.     .\.  \ .  1 1  il' iiss.    it   is  app-.irent  that  the 

exixjrt  movejnent  of  sp«c-ie  Ls  reducing  the  reserve  of  the  New 

York   bank»  to  a  point  where  it  must  soon  affect  th«ir  ability 

to  loan. 

The  weekly  statement  of  the  Bimk  of  England  on  Thursilay 

'     -    '    ■  gain  of  tl.61i),000.    The  reserve  in  the  Hank  was  in- 

47    1-ltl   jM'r  cent  from   4S  7-16  per  cent  last   week. 

|1..,,    : ;.   rate   of  cliscouiit   remained   lUK-hauged    at    3   |K>r 

•lent.  The  l?ank  of  IVance  gaiiuii  during  the  week  a.'J7.">,0<K) 
francs  in  pM  n.nd  •,'.0(M).0(»(l  francs  in  silver.  The  Bank  of 
(lermany  i  "-M)  marks  in  s|H!<'ie. 

I'uefol:  ie  shows  the  uhangeit  from  the  previous 

v\     '.:    -  '  :i  !■..:[, jioi.-on  with  thw  two  preceding  years  ia   the 
r  the  New  York  Clearing  House  l>anks. 


•Vul, 


l!»t>4 

jtf'tr  \f>. 


1  premoHS  toe«k.  1 


t8P3. 
Xar.  17. 


IdSa. 
Mar.  IS. 


II-  itrf  M'Mi  ir«'M 


'tl..  ..•••• 

«  f  1 

4M>« 

4K«>« 

4  MAN 

ftlOV 

4'>>4 

St-liSl 

4<i>S 

Itnuu-ktl 



SO 

CohiR. 

coins  : 

Ittv.      ■- 
t    V 


-The  follovviog  are  quptatUms  In  g(4il  f or  varUmn 


■  ««A  i^M    aai 


4      J 


pur  •  <4  pnnit 
<.)0><«    par 


-  Hi  • 
4  77  • 

—  BH  •  —  7u 

—  Pi*  9  —  ■^ 

-  W)\  •    pir. 


United  Slates  HoikIh.— There  Ins  been  an  increased   do" 
maud    for    :    ii.iriiui'nt   Ixinds   at   advancing   prices,  Uie  4*23 
higher  than  a  week  ago. 
. ,..     ,  ..  the  N.  Y.  Board  i>avo  been  as  follows: 


nwcitti 
Period*. 


i,18»l  reK.|Q.-M»r. 


tiaa,  lfl91 ooup. 

4a,IB07 reK. 

la,  1907 coup. 

3(,  option  U.  8 reK- 

GB.our'cy,  '05 — rej?. 
8a,oar'o7.  'i}6....rei?. 
to.cnr-oy.  'a7....reg. 
Bi),car'oy,  'i>8 — reR. 
««,oar'cy.  'i9....reit. 


Mtk. 
15. 

nans 

1 ; : ;  A. 


Jfa». 

17. 


tlSH 

■1  i:i  "s 


Vek.     Ueh. 

18.       Id 

'fi:; 
■I  1 


-.1 


,-1 .    -    - 

h  J.  'lai 
&  J.  •13.1>4 

tL  J.  •!:«    I'la'; 
*  j.lna-j   1*138 


'VM 

•ia8 


•;2a  , 
■!:it  1' 
•.331a 
•i3B  ; 
•138    1' 


IJ'J 

•i;a 

131 

M31 

V.Vi^ 

•134 

I3H 

-i:«;i 

13U 

•i:!-.i 

•  This  la  the  price  l)ld  at  the  moralnic  board;  no  taU  was  made. 

State  and  Railroad  Bond.s.— There  h;ia  l)een  a  decided 
improvement  in  the  market  for  railroad  twnds  during  the  last 
week.  There  has  been  a  larger  volume  of  bu.tiness.  and  prices 
have  generally  advanced  under  what  appears  to  l)e  largi-ly  a 
legitimate  investment  demand  for  tlie  better  cla.ss  of  such  se- 
curities, as  well  as  an  increase  of  speculation  in  the  low-priced 
bonds.  The  viu-ious  issues  of  the  Western  trunk-line  roads 
have  been  conspicuous  in  the  rise.  The  largest  advance,  how- 
ever, was  in  Oregon  &  Tnins-Continental  firsts.  Incident  to 
thb,  we  loain  the  Oregon  Railway  &  Navigation  C^ompany  has 
negotiated  ^3,()00,(K)0  of  a  new  loan,  and  that  with  the  proceeds 
it  will  at  once  complete  its  line  to  a  connection  with  the  Ore- 
gon Short  Line  of  the  Union  Pacific.  The  Camida  S<  • 
also  said  to  have  negotiated  tliis  week  the  entire  ?r.. 
its  is.sue  of  5  ikt  cent  second  mortgngo  Ixinds.  i...  .  i 
Shore  .^s  have  Ijcen  more  active  and  hij^lier.  though  no  dciiin  ■ 
action  appears  yet  to  have  lieen  taken  on  the  hnancial  plan  lor 
the  relief  of  the  company. 

A  comparison  of  cla-iing  prices  with  the  final  figures  of 
Friday  laat  shows  an  adv.ince  of  IJg  in  Burlington  &  Quincy 
debentures;  I'i   in  Canada  Southern  firsts:  2"^  in  do.  seconds: 

IJ-^  in  Central  Iowa  (12astcrn  Division)  firsts;  2  inC ':•• 

&  Ohio  firsts,  .series  B;  3  in  do.  currency  Os;  ^'4  in   1  I 

consols;  3  m  Green  Bay  Winona  &  St.  Paul  incon;  ,    m 

International  &  Great  Northern  6s:  2  in  Jersey  Central  ile- 
bentiircs;  1 '«  m  Missouri  Kansas  &  Te.xas  general  mortgages  ; 
2  in  Louisville  &  Nashville  general  mortgages:  1  "a  in  MetrojK)li- 
tan  seconds;  W^   in  Milwaukee  &  St.  Paul,  Chicago  &  Pacific 

(Western  Divi.sion)  .'3s;  2'':i'   in   New  York   &   New  F-     ' '  "  ; 

\%  in  Chicago  &  Northwestern  consols:  1'^  in  do.  di 

\%  in  Northern  Pacific  firsts:  4  in  Oregon  &  Trans-*.'   .:  ...    ...il 

flrsts;  a  in  Rome  Watertown  &  (Jgdensburg  5s:  3';;  in  i'exas  & 
Pacific  land  gr.int  incomes;  3J,^  in  do.  Rio  Grande  Division 
firsts;  2' .;  in  Walwsh  general  mortgages;  l.'i  in  New  York  West 
Shore  &  Buffalo  ."is;  2  in  Fort  Worth  &  Denver  (^ity  firsts:  I'l; 
in  Shenandoah  Valley  firsts:  and ',"2  in  diL  '         '  -. 

State  issues  were  ipiiet  during  the  wi-ek. 

be«;n  confined  to  Tennessee  compromi.se  1 .  •     j. 

North  Carolina  4s  at  85?8  and  South  Carolina  «3  non-fuudable 
at  3. 

Railroad  and    MIsrellaneon.<«  Stocks. —  Notwi  ^ 

the  diminished  current  cartungsof  the  jniucipal  Wc  ■  ^ 

lines,  and  the  (^nornvius  redui'ti"  r  cent  in  t 

weeks    in  tlie  tariif   rales  on    ■  I   grain,    ; 

meats.  &c.,  by  the  K  stern  tniiiii  ri. 
been  held   coini>aralivcly    firm   by    1 


Lie«aJ  resort  e,   i' 
Sewnre  held 

Bnrphia  .  . 


$<i.(j.->l.s'jj  Ue.:;G.405.aJ'j,    •JU.TTO.ST 


and  also  in  iliv  faC.  lli.il  tlit- 
'Tl  Pacific  Imve  sul>inittc<l  mati 


4:1  ij;i.o<jo    I 


M  ll<    II    I  I  '  'Ml 


I       •  Drllcl*. 

Exchange. — The  fon-ign  exchange  market  has  liecn  firmer 
lint  verv  liitll  during  the  {last  week,  and  on  Monday  the  posti'd 
I  ,1  -<    M.  d    1.,   <vnt  on   the  £  tQ  4  *^   and   4 'Xi 

.i/.iiii  ;    i  !  !K)  a  week  aito.    The  rates  for  actual  bii 

'"   '    -     -  '"  "  )ws,    viz.:   ■-■ ' 

:    cables,    1 

I  .;:...,   -.,..-..  .\  I'ly  scarce    ;. 

I  4  JSU.     t 'ontiiu-ntnl  bills  have  Iki'U  firm  throughout  the  weei<. 
!      Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
{  being  the  posted  rates  of  leading  bankers: 


.tandtheunw! 

lii.  Its.  as  from  an \  '  -  :        "' 

are  taking  rery  little    interest    lu   »lo»-ks,   and     the   market 
Ins  Ih-ou   left   entirely  to  the  manipulations  of  the  profett- 


I    8|ieculators    aiid    the    room    traders.    The 
that      show      an     advan<'e     for      the      » 

"  '■   ■ '■  ' i.i-,..i     u'..>i8as  &  T' 

gnmp.  P. 

^   :  '.ilace  Car,  ^ 

.V    I'.niitic.     Those    showing 


ManitoUi   and   Tcx:i.-- 
are    I.Ackawanna, 
Pacific. 


New   York    Central,  Heading   and 


di-r  line 
I'nion 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  IHARCH  81,  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


HIGHEST    AND    LOWEST    PBI0B8. 


Saturday, 
March  15. 


RAIIiROADS. 

AtohlBon  Topeka  &  Sauta  Fe. . 
BoBton  *  N.  y.  Alr-Llne,  met. 
Burllngtflu  C«l.  Kapids  &  Mo. 

Canadian  Paclflo 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  <&  Ohio 

Do  l8t  pref - . . . 

Do  2d  pref 

Chicago  &  Alton 

Chicago  Burlington  <fc  Clulnoy . 

Chicago  Milwaukee  &  St.  Paul 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Book  Island*  PaclHc 
Chicago  St.  Louis  &  Pittsburg 
Do  pref. 

Chicago  St.  Paul  Minn.  &  Cm. 
Do  pref. 

Cleveland  Col.  Cinn.  <t  Ind — 
Cleveland  &  Pittshurg,  guar. . 
Colnmbus  Chic.  &  Ind.  Cent. . 
Delaware  Lackawanna* West. 

Denver  &  Rio  G  rande 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Kvansvllle  &  Torre  Hante  — 
Oreen  Bay  Winona  &  St.  Paul 

Hannibal  &  St.  Joseph 

Do  pref 

Harlem 

Honston  &  Texas  Central 

Illinois  Central 

Do        leased  line  4  p.c. 
Indiana  Bloomingt'n  &  West'n 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisiaua  &  Missouri  Klver  . . 

Louisville  &  Nashville 

Louisville  Now  Albany  &  Chic. 

Xanhattan  Elevated 

Do  latpret.. 

Do  common. 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metroi)olitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  Western. 
Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  *  Texas 

Missouri  Pacific 

Mobile*  Ohio 

Morris*  Essex 

NasUviUe  Chattanooga  *  St.L. 

New  York  Central  &  Hudson. 

New  York  Chic.  &  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack.  *  Western.. 

Now  York  Lake  Erie  *  West'n 

Do  pref. 

New  York  &  New  England 

New  York  New  Haven  A  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  Western. . . 

Do  pr^f. 

Norfolk  *  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio*  Mississippi 

Ohio  Southern 

Oregon  &  Trans-Continental. . 
Peoria  Decatur*  Evansvitle.. 

Phlladi'lplila  *  iteading 

Pittsburg  Ft.  Wavuo  &  Chic. 
Rich.*  Allcgli.,  sfk  trust  ctfs. 

Rlchnioud  *  Danville 

Richmond  &  West  P't  Term'l. 

Rochester  &  Pittsburg 

St.  Louis  Alton  &  Terro  Hante 
Do  pref. 

St.  Louis  *  San  Francisco 

Do  pref. 

Do  Ist  pref. 

8t.Paul*  Daluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 

Texas  *  Pacific 

Union  Pacific 

Wabash  St.  Louis  *  Pacific... 
Do  pref. 

MI.SCEM.ANEOUS. 

American  Tel.  *  Cable  Co 

Bankers'  *  Merchants'  Tel 

Colorado  Coal  *  Iron 

Delaware  *  Hudson  Canal 

Mutual  Union  Tolegr.Tph 

New  York  *  Texas  Land  Co.. 
Oregon  Improvement  Co. ...... . 

Oregon  Railway  &  Nav.Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

QtUcksllver  Mining 

Do  prof 

Western  Union  Telegraph 

EXPRESS. 

Adams , 

American , 

TTnited  States , 

Wells,  Fargo  &  Co  

INACTIVE  STOCKS. 

Albany*  Susquehanna 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Chicago  &  Alton,  pref 

Columbia  &  Greenville,  pref.. 

Dubuque  *  Sioux  City 

Oregon  Short  Line 

Rensselaer  *  Saratoga 

Rome  Watertown  *  Ogdensb 

United  Companies  of  N.  J 

Virginia  Midland 

Warren 

Maryland  Coal 

New  Central  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


Monday, 
March  1'?. 


54k    54°s 
64        043b 
89       88 
SSia    sgas 
•I3ij    14'8 
»23'8    24  ij 
'15       17 
136     136 
1231-2  124 

013«  92=8 
'117  117  ij 
11738  118=8' 
141  "a  141  ".jl 
121  "a  122^4' 
•flia  11 
*28  30 
3034    30  34 

6812    69"ii 
138     138 


Tuesday, 
March  18- 


127^129 
I8J4    19 
eh      Bh 
12=8    I'^-'s 


6-| 


7'8 


'194  200 
•42  45 
1311,13114 

84 14    84 14 
I6I4    161a 
•17       18 
102=8  103  »4 

78       78I4 

*b'fj'8'57i.| 

•91     

S8>4    S8!t| 
2213    23 

*33       3-, 
93        93 

*91       92 


5434    54'8 

54 14    64I4 

89>«    S9\, 

58=8    59=8 

13        13% 

»23ia    251a 

»14        16 

13G     13612 

12334 1-24     1 

91=8    921-i' 

1171a  117ial 

1173411914' 

14236  14238' 

122      1221a: 

'^h    11 
•27        30 
31        31 
93=6    98% 
67  ■'e    69 


128=8  129'% 

17''8     1818 

714      714 
*12i2    13 


•61a      71a 


•41  45 
131  131 
-841a    86 

161a    161a 
•17       18 
1021a  1U338 

76       76 

■48%"48>i 

57"  "67" 

•91     

Stfia    egia 


•92     100 
91-8    93 


*37ia..- 
•16       17% 
•32       35    ; 
20»9    21=8 
9119    921s 
-934    11 
125      126 
•51        64 
tll6     1191a 
918      9% 
•1818 -... 
105     125 
9212    921a 
23=8    24 !» 


1212    1234 
180     180 
•lOia 

•51*      6 
•18       17 


•2113  22 

46=8  40''8 

2=4  2- 

•2234  23 

"1934 'M's 
15=8  I6I4 
58       581a 

133  "a  133  la 


2812  2812 
1334  14 


•44 
•92 
•22 
•43 
•87 


50 
96 
24 
•45 


941a  95 

I     1912  '2034 

'  77%  781-j 

1534  15 't 

26%  26=4 

57   57 
124=8  124  •'6 

15i»  15  % 
IO834  IO834 
•16   16% 


86  87 
62^8  5334 
109  109 
•5  7 
'24  29 
7434  75% 

129   123 

99%  101 

•59   60 

■110  112 


22   22 


1'22  122 

14  14 

•9  10 

'265   

42  43: 


•38   40 
'16   17 
'32   35 
21   2134 
91%  92I4 
-934  11 
'125  lW-2 
•51   54 
115%  116% 
•8=4   9% 

•1818 

'105      125 
x90%    90% 
23%    24% 


♦5434    55 
5334    54 14 
89       89 
58  ^8    59=8 
1234    1234 
•24        25% 
nSl4    16% 
137     137 
124      12434 
92        92% 
11734  11734 
118%  119% 
142      148 
123      124% 

•8        10 
•28        30 
3II4    3II4 
93%    93% 
88       68 


Wednesday   Thursday, 
March  19.     March  20. 


128I4I2914 
18%    21 

714      7% 
12%    1234 


7%      7% 


200     200 
•42%    44% 
131      131 
84  »4    8434 
16%    17 
'17%    18% 
10234  103 
77       77% 

'48%  "48% 
22        22 

56%  ee'^e 

*91      

63%    69% 
24        24 


55       66 
5414    54% 
89       89 
59%    59% 
13%    13% 
•23%    25% 
•16        16% 
•136      137 
124%  124% 
02%    9234 
117%  117% 
118%  119% 
'142      148 
I24I4I24I4 
•10        U 
26        26 
3II4    31% 
93%    93% 
•68       69 


128%  128% 

18%    19% 

7%      73, 

1234    13 

•42       49 

8  8% 


•41       44% 

13114131% 

•84%    86 

17       19 

17%    18 

10234  103% 

76%    7714 

"48%  "48% 


•5434    65 

64%    54% 
8834    8834 
6834    69% 
13%    13%! 
•26        26% 
16%    16% 
'136      137 
125      125% 
92%    93 14 
11734  11734 
119%  120 
14234  143 
124     124 14 
•10%    11 
»26i4    '28 
31 14    31% 
93I4    93I4 
67%    68 
13334  13834 


Friday, 
March  21. 


12734  12834 

I914    1934 

734      734 

•1234     13 
•42       49 
•8%      8% 


66»4 


•93       99 

92%    92% 


56 
'91 
69       69 
23        23% 


•193     200 
46        46 
131%131% 

"19"  19% 
1834     I9I4 

102%  103% 
77 14    77% 


48%    49% 


•93       98 
9234    94 


1234    1414 


1034    11% 
534      534 
•16       17 


21%  21% 

4634  47% 

2%  2% 

23  25% 

8  8 

1934  20% 

16%  16% 

58  68% 

133%  133% 


28%  28% 

13%  14 

50  50 
90      100 

22  25 

44  46 

89  93 


95  95 

20%  20% 

76%  78 

18%  16 

26%  2634 

68        58 
124%  1-24% 

1634    17% 
108%  108 14 

16       16 


86%    86% 

5334  6634 
10934  10934 

•5    7 
•24   SO 

75   76% 

129%  129% 
lOU   IOII4 
69%  59% 
110  110 


14 
*9 
'265 
42%    45 


16 
10 


•38  40 

•16%  17 

•32  35 

•20%  21% 

91%  9I34I 

•10%   11%! 

125      126%; 
•51        54 
115%  116% 
9%      9% 
•18        19 
105     125 
91%    91% 
24        24% 


14%    15% 
182      182 

11%    11% 
6  6 

•15%    17 


•38        40 
1634     17% 
•32        34 
21%    22% 
91-%    92 
•934    11 
'125      126% 
•61        64 
11534116% 
9         9 
19       19 
'105      125 
91%    91% 
23%    '24% 


•21%  2134 

4634  47% 
•234      3 

2334  24 14 


19%    20% 
16        16 
57%    58% 


13%    14 
•49       51 


23  27 
44%  60 
93       94 


sg'^f 

•94%  95 

•20  21% 

76%  77% 

•16%  17 

26%  26% 


124%  125 
16        17 
108%  108% 
*16        17 


85%  85% 

5534  56=8 
10934  I12I4 

•5    8 
•26   30 

75   75% 

128      130 
99%  100% 
•59        60 
'108      112 


11        11 


20       21 


23       23 


•IS 

•9 

•266 

44 


16 
10 


1434  16 
182  182 
•10       11 

•6%  8 
-15%    17 


65%    66 
•91     

58%    58% 


-93       95% 
92%    92% 


•38       40 
17%    17% 
34       34 
21%    22% 
9134    92% 
11%    12 
125%  125% 
•61        63 
11534116% 
'834      9% 
19        19 
>106      125 
91%    91% 
23%    24% 
68       68 
14        14 


•10       11 

■6%      5% 
•15%    17 


21%  22 

47  4734 

2%      2% 

23=4  2334 

9         9 

19%  20% 

15%  16% 

57%  68% 


2834  28  »4 

13%  14% 

•48  61 

•92  99 

25  26% 

47%  4834 

•93%  98 


96 
20% 
7634 
1534 


40%  40% 

2134  22% 

47%  48% 

234  234 

23%  24%! 


54%    56 

64%    64% 

•88%    89 

58%    59% 

'13%    1334 

26%    2634 

16        15 

■136      137 

126%  125% 

92%    93 
11734117% 
118%  119% 
■142     143 
1^23%  123% 
•10%    11 
•26        29 
31%    31% 
93%    93% 
67%    67% 
139     139 


Sales  of 
the  Week 
(Shares). 


127%  12734 

18%    19% 

734      8 

•13       13% 


8%      8% 


■193     200 

•41        49 

131%  131% 

8434    86 

19       19 

19        19% 

102%  103 

78       78 


48%  49 

23  23% 

54%  65% 

'91  99 

68%  68% 

23%  '24 

34  34 

96  98 

92  92 


•38        40 
•16        17% 
•32        35 
2134    -22% 
91»4    92 
12        123t 
'1'25%1^26% 
•53        55 
115%  11534 
834      834 
18%    18% 
•105      125 
91%    91% 
•23%    23% 


14%    14% 
■181     182 
•10      .... 

53,      534 
•15        17 


19%    21 
16%    16% 
57%    58 


40%  40% 

•22  22% 

47%  49% 
•234      3 

2334  24% 


•20%    2134 
16%    17 
6634    67% 


28%    28% 
14%    14% 


334      334 
57       67 


•48 

51 

•92 

96 

•2434 

26 

47% 

47% 

93 

95 

14        14% 
•48        61 
•90     100 
2534    2334 
47%    4734 
■ 95% 


933< 
213^ 
77% 
16 


26%    26% 


89% 

9a  96%1  98%  96% 

21%  2134  21%  2134 

76%  77%!  76%  7634 

•16%  16%  16%  16%; 

2634  27%  26%  27% 


124%  125 

16%    17%! 
108%  109 


42%  42% 

86%  87% 

54%  6534 

111%111% 

•5  7 

•25  29 

75%  73% 

l.SO      130 

911  %  100 

•59        60 

'108      110 


16        15 


21       21 


•285     

43%    44 


68%  58% 
124%  126 

17%  17% 
109%  109% 
*16       17 

■ 170 

4234    43 
87%    89 
6434    55% 
112     112% 


•27       30 
173%    75=8 


100     100 

60        60 

112      112 


18        16 


20       20 


•267     . . 
41%    42% 


125=4  126% 

17%    17% 
108%  108% 


44  44 

88%  89 

54%  56% 

112%  112% 

•6  7 

•26  29 

73  731, 

130  130 

•99  101 

60  60 

•106  110 


21%    21% 
144      144 

24        24 
193%  193% 


122  122 
•13        17 

•9  10 
■287      ... 

41%    41% 


2,026 

3,870 

1,943 

16,310 

650 

300 

105 

491 

7,608 

158,480 

1,038 

53,8'25 

410 

7,206 


Range  Since  Jan.  1, 1884. 


Lowest. 


100 

1,500 

1,041 

1,840 

88 

157,750 

23,895 

2,694 

1,000 

3,166 


8O34  Jan. 

81%  Feb. 

70    Jan. 

63     Feb. 

4834  Jan. 

83%  Jan. 

i  57-%M.ir. 

I   1234  Mar. 

21     Jan. 

14%  Mar. 

1 133%  Feb. 

118%  Jan. 

'  84%  Jan. 

11334  Jan. 

11234  Jan. 

140%  Mar. 

115%  Jan. 

9%  Jan. 

26     Mar. 

27%  Jan. 

88%  Jan. 

58     Jan. 

138     Feb. 

1     Feb. 

114%  Jan. 

17%  Mar. 

3%  Jan. 

1034  Jan. 

40    Jan. 

5     Jan. 


Highest. 


80»4  Jan. 
83%  Mar. 
80  Jan. 
58%  Jan. 
57  %  Feb. 


24    90     Jan. 


6734  Jan 

15     Jan. 

28     Feb. 

17  Jan. 
140%  Feb. 
12734  Feb, 


For  Full 
Year  1883. 


Low.  I  High 


21;  94%  Jan. 


119     Feb. 

124     Feb. 

149%  Feb. 

126%  Feb. 
13%  Jan. 
19:  35  Jan. 
21  34%Jan. 
21!  08%  Feb. 
231  69%  Mar. 
23  139  Jan. 
14      2     Jan, 


78% 
78 
75 
48% 
47 14 
68% 
61 
13 
23 
143, 
128 

IG    115»4 
3  I   91=4 

16  1115 


115% 
134 
116%! 
10  la, 
33    I 
30 
91 
14:1   54 
5    124% 


133%  Mar. 
25=8  Jan. 

8%  Feb. 
14%  Feb. 
51     Jan. 

8%  Feb. 


6   192     Mar. 

100  !  44     Jan. 

1,798  |130     Feb. 

146  I  81%  J  an. 

8,550  !   15     .Ian. 

1,100  ;    151a  Jan. 

42,0'22     93%  Jan. 

1,860     65     Jan. 


11,899 

300 

2,^200 


1,610 

1,930 

400 

988 

4,200 


400 
IflO 
19,350 
18,505 
700 
181 


121200  Mar. 
31,  51  Jan. 
28140  Feb. 
11!  86  Mar. 
21'  20%  Jan. 
21,  1934  Jan. 
17  1043j  Mar. 
3    78%  Mar. 


4234  Jan. 
17%  Mar. 
40     Jan. 


82 
42 
13 
32 
90 
85 
10 


Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb, 


30,898 
430 
300 


396 

46,348 

106 

4,186 

53 

750 

350 


213 

103 

6,150 

58,920 

500 

1,790 

300 

61,110 

6,215 

30,450 

162 

100 

100 

1,500 

6,178 

400 


33%  Jan. 

14     Jan. 

31%  Jan. 

16%  Jan. 

85%  Jan. 

8%  Jan. 

121%  Jan. 

46     Jan. 

110%  Jan. 

8 14  .1  an. 

I634  Jan. 


21  51 
10    33 

22  69 
21    93 

23  59 
3    24 

19  40 
8,  98 
2,   94 

11,    10 


38 
18 
36 
23 
93 
12 
127 
19,  58 
17!l22 
22 1  10 
21    -20 


%Mar. 

.Tan. 

Feb. 
%  Mar. 
%  Mar. 

Mar. 

Jan. 

Mar. 
%  Mivr. 

Jan. 

Jan. 
%  Jan. 
%Feb. 
%  Jan. 

Feb. 

Mar. 

Jan. 

Mar. 

M.ar. 
%Feb. 
i34  Feb. 


1% 
111% 
21V 

4% 
11% 
46    ' 

6 
38 
72 

190 
50 

124 
77  , 
17%! 
13% 
92  3, ! 
68 
13 

40  %| 
30    I 
38 
80    i 


17!  I   38 

1811   12% 

ll;l  32 

61  76 


2.100 

1,820 

300 


2,250 

43,052 

126.852 

1,500 

3,725 

272 

3,440 

1,800 

1,704 

85 


523 

3,291 

71,873 

4,600 


24,804 

140 

1,394 

172 

115 


85     Jan 
'23%  Mar. 
66%  Jan. 

12  Mar. 
176     Jan. 

8%  Jan. 
3%  Jan. 

13  Jan. 
10  Jan. 
3534  Feb. 
I834  Jan. 
40%  Jan. 

2%J,'»n. 
21%  Fob. 

7     J  an. 

16%  Jan. 

13     Jan. 

51%  Jan. 

130%  Mar. 

334  Mar. 
52%  Jan. 
28%  Jan. 
18%  Mar. 
40  Jan. 
88  Jan. 
20  Jan. 
37%  Jan. 
84%  Jan. 
25  Star. 
89%  Feb. 
84  Jan. 
15  Jan. 
69%  Jan. 
12%  Jan. 
24%  Jan. 

57  Mar. 
119%  Jan. 

10%  Jan. 
105     Jan. 

14%  Jan. 
122%  Jan. 

38     Jan. 

78%  Jan. 

4034  Jan. 

103%  Fob, 

4%  Jan. 

25%  Jan. 

71%  Jan. 

128  Jan. 

91  Jan. 

56  Jan. 

105  Jan. 


Feb, 
Mar, 


100 
300 


1,095 
40 

300 
80 

100 
95 

300 


16;  92%  Mar. 

14;  28% Jan. 

16  71     Mar. 

71  17%  Jan. 
15182     Mar. 

16!  16%. Ian. 

24  6     Feb. 

18  18%  Feb. 

29  11     Feb. 

7  42     Feb. 

26l  27     Jan. 

23  57%  Jan. 
2!  3%Jon. 
5 1  25%  Mar. 

6  9     Mar. 

24  34%  Jan. 
21!  17  Feb. 
24  60%  Feb. 
12,134%  Mar. 

6 1  5     J  an. 

16!  61     Feb. 

I61  32      Fob. 

7'  16%  Feb. 

15,  50     Mar 

3  96 

16    27     

26!  60     Mar 

31  95     Mar. 

11  3234  Jan. 

18!  90     Jan. 

26 !  99     Jan. 

19!  •22%Feb. 

2'  84  =8  Feb. 

21j  19-34  Jan. 

21  32     Jan. 

4 1   01%  Jan. 
2  1^2e34  Feb. 

21  17%  Mar. 
4,114      Feb. 

1B!    17%  Jan. 

7  170     Feb. 

22  63%  Jan. 
26  112  Jan. 
21!  3634  Mar. 
18J117  Jan. 
21!  6%  Feb. 
21  32%  Feb. 
18,  78%  Feb. 

3l!l32  Feb.  12' 
3:101%  Mar.  17 
3!  61%  Feb.    7 

23  115     Feb.  13 


77 
10 
36 

33  ! 
19%' 
86 
10  ' 
1'20  ' 
60  %! 
111% 

7 
13^ 
90 
83% 
26%! 
72 
17% 
169 
16% 

4'(' 
14 
10 
32 
23% 
49% 

2 
21 

7 

29% 
12 
46% 
129% 

4 
47 
21 
14 
35 
80 
20% 
40 
87 
33 
90 

9* 
17%! 
70  >s 
15 

29% 


8434 

843, 

86 

9ih 

llh 

90 

88 

23 '4 

351a 

27 

1S71« 
129% 
lOiJig 
122 14 
140 19 
157 
12714 

22 

67=4 

66 
1131. 

84 
142 

714 
131  "a 

51% 

HI* 

33 

76 

IO'b 

46^4 

97>4 
•200 

821s 
148 

84>4 

35% 

33 14 

Hi's 

86=4 
25 

68 
58 '8 
90 
58 

n 

100% 


^^ 


8  1  57 
29  !ll8% 
17  i    U 
II    102% 


132 


Jan. 
Feb. 

11  Feb. 
150     Jan. 

33     Feb. 

76%  Jan. 

15  Jan. 
142     Feb. 

1934  Jan. 
192%  Jan. 

20  Feb. 
122     Mar. 

12  Jan. 
9%  lau. 

264     Feb. 
29%  Jan. 


136     Jan. 
12     Jan. 


16 

1.52 

38 

82 


Mar 
Feb. 
Feb. 

Mm 


'22%  Feb. 
145     Feb. 

24  Mar. 
193%  Mar 

21  Jan. 
122      Mar. 

15     Feb. 

10%  Jan. 
204     Feb. 

4934  Mar. 


16 
55 
66 
90 
23 

112%: 

6    I 
30 

71% 


)»4| 

681] 

34 'e 
106 '« 

19% 
129% 

64% 

f 

81% 

31\ 

18 

is:; 

'^ 

K 

61% 
138 

15% 

72 

39 

28 

85 
103 

36 '4 

69  la 
100% 

40 '« 

87=4 
1691a 

43 
101 '4 

36 1« 

67% 

69=8 
140% 

89>b 
113% 

26 
126 

91% 
150 

44=4 
134 
9% 

i6% 

88% 


126%'1S5, 

88  ;  94  4 
65%  65% 
113     128 


127 
10 
13 

140 
31 


30 

18 

•-'0 

Iti 

11 

10 

19!    '*• 

12    139% 

•21  '   15    I 

21  !187%, 

■24I'   20    j 

\y,  118    1 


186 

17% 

88 
150 

68% 

93 

33 
146% 

34 
197 

31 
118 

17 

14 


e;    39%l  SO'* 


'  These  are  the  prices  bid  and  iwked;  no  sale  was  made  at  the  Board.       t  Lower  price  la  ex-divideud. 


Mah<  II     .'.   I884.J 


THE  CHKONICf-K. 


8521 


QIOTATIONH  OF  STATK  AND  KAILKUAD  BONOS. 
■TATK    BOMOS. 


HKCVHITIKS. 


BUL 


▲l»l>*in»— 
Clltu  A.3laA.  KKM. 
OUuM  A.  »  U'  A,  mnkU, 

OliuM  H,  fta,  lUUU 

(•In>.«  ('.  «•.  ItfOO , 

«•.  1(>JO«,1»00 , 

Atl  ,1   .1-. 


.  Kll. 
UK. 


HI 
lOJ 

1« 
30 
■JO 

to 


9 

iii:i 


BSOVRITIIS. 


mchirao— 

7*,1B00 

MlMourt- 

t«,du«  1886 

a«,dMlWT 

Kanaiam 

a*,  dud  1 AAQ  nr  1890.     . 

A»v        '■      .ituo'oa 

V\r  .l,^ 

Hn  .lo.,'H(l. 

■^7 


,  '  ,       Ui; 

I  tA>ni, I 

7»,  ojn~.l  .  1»U I  78    178 

■»■   iiliiUI 70      

KiL-uuklurod  ocrnpoB....  Wtl  00 


Su 


hl.J.AJ. 


..J.AJI 
» 


Bid. 


106 
107 

}?t 
\Vi 
IIH 
IIU 
110 

100 
11)0 
118 
IIA 

117 
:ui 
.so 

ItlU 
1(10 


107 


•XOCRITIBS. 


Bid. 


IM  7  ooap  - 

Do  ItMUI-lHtW 

H«w  bood*.  J.«J.,  ■•a.8 

Do       A.*0 

Oluthitin  UK ' 

■Mctal  lux.i'liuu  l,'08-0| 

DO  rlauH 

Do  toW.  N.  0.  UR. 
Do  WsKiorii  UR... 
Do  Wll.ctKa.K. 
Do         W'n.dtTu'B. 

CODMl.  4*,  1010 

Bmall 

Ohio— 

B«,1886 

Bhode  I  aland— 
6li  coupon,  189399 


10 

il 


8 

a 

88  Ig 
83 

107 

130 


5 

4 
4 
4 

■84«i 


Sdcw, 

4a,  oonaol.  boiida. 

6a,  ax-matarod  ooapon. 

'    M  maim.... 


-t 


i'lombUr— 


Hiiiiili  iHiiHia 

Raitlatarad 

PnDdlD(»a,  1800.... 

Do       amall . 

Do       nilatarod... 


1- 
40 
40 
40 
60 
40>a 
B3 
7 


i'J'a 


10 


1I8V. — 

lis* 

113* 

lU'l 

iiii3..._ 
111^...- 


BAlIiIIO«n    i«o\'i)«. 


Rtillrond  Bond«i. 


All.  A 
Bnlt 

H 

i> 
Mill 

Ia.( 
O.Ru 


Dl>s<  93%. 
.    116%:.... 

Int.  7«;   •14     1 

•18>»'...., 

Int.  %ii    104%  lOS 
-        i      135     1 


i(w"')! 


9s  ; 

96»4 
H»>4 


la-t    I'"-       '-'    •   ■      "    .'       .--    ,      --;  4 

Clmr,  '  ■  -    

Cl.v^  ; 

i;k  .  lllMia>4 

,:,  .  104% 

.;-.,  ivu  i.-s.  :  '-..^ I     64«b'  8.1 

MurUiL-.' ■:,..,  I'll 103=4  11P4 

CI  .  -  "   '  -.'A       ■•:    ■•(!-■>...       88     ,   88% 
(  -      *119      I'JI     i 

110     : 

118>4[ 

Bti  !  118%'::::;: 

l«i  ;    118% 

2.1, 

ill.  - ; 

Ml*.-  

C3.A    .  180      130^ 

8«,aini[iiiL-  •106%' 

Sa,del>«iiiii  97    |  97% 

l«.Dlr.-.-  '    j 

Slnttin.''  .  .    .J    96 

Den-..  I'JM...    90% 

Plai:  ; 

C.K.I..  .  1917.    137 

68,reK,  11117       '12;.%12(1% 

Keok.  A  Dot  M.-l»t, .'.»   10.->'4 

ConU»lo»N.J.-liit.  1K!M(   ll.l'i  lu 
latoonaol.aaiieuted,l.iu!l    II?'!'"-' 
Coht.,  aaa«nted.  7k,  1  ItoJ    117 

Adlaatroeiil.  7i>,  lii<i:< 

Conv.  ili'hi'iii.  II:..  UMi>..      9.' 

Vth  '  10«-'4lU7     , 

Am. I  I   93 

CJ*.*  -  ■     131      

Sd,7  ill".  IM'..   I-'.'^   ..    130     Il21 

Ut,  70,  »g..  K.II..  IWI-.".     12«% 

l§t.  iJJf.  l>lv..  7».  IW;!.    118%  ... 

!«t.  r     ■■  »•     --    1SU7  ...     110     i 

Ut   r  ^:m....    130    I 

Int.  ;i»03...    135     |127 

I  ,.:.-  124'«136    ! 

104     i i 

-    133      

110%113 

■      95    ! 

'    111%113 

13:1    I3;i%i 

•    113      114     I 
90        09% 

90     tm   \ 


DaTL.  *  W.-ConUn'd- 
»r.*F.    Bonds.  7a,  1900 

T,.  ' ••iill 

1-  uir.,  78 

N.>  -Ut,Bii 

Loi.. ....;..  .-la,  IMS 

Del.A  Uud.Oaual— lat,  7b 

7a,  1801 !' 

lat  ext.,  7a,  1891 / 

Conpon,78.  1894 

lat,  Pa.blT.,  cp.,  7g,  1917! 
Alb.  A  Snaq.— lat,  7s  ... ' 

Sd,7B.1896 

lat,conB.,  (5ijar.7«,19<)fl 

lat,  oona.,  gn.,  Oa,  1900 

Bens.  *  Bar  —I  st,  cp.,7»i 

bonr.A  lllo  Gr.-lut,  1900 

lat,  oonsol.,  7«,  luio  — 

Dcn.8o.Pk.*  Fac.-l8t,  7b' 

I>vn.<^  ItloO.Weat.-lst,08, 

Det.Mack.ftMiin.— lBt,Ua' 

Land  ^nrnt,  »%s,  B.A...! 

K.T.^■ '  ■t.78,1900, 

l8i  :i;iO 

Ill'  1:10 

Ellz.'  .■b..c..6Bl 

lat.  Us,  I: 
Kllz.Lox.>^: 
Kric-  I.-t.  ■ 

3il.  ■ 

:irl. 
'  411 
;     fill 

1     III 

t:. 

'     Bu 
N  ■ 
Bint 
Kt.  ,1    1 
'     Ml  \  . 
,lTt.t  r.Maui 


12s    I 

I3.SI4  128% 
120%  120% 
100  llOOv 
103 


114 

113% 

110 

130 

111 

100 

138 

HI! 

131 


131 
131 
1U»4 


118 


84 

98% 

00% 


iv    «a 

Vs  ...I 

•.U9..1 
,  1923 
1920. 

,  ii'-'iir 


IIIH, 

.  '^."Xl, 

-I.llUO 

\.  «.MU 

-i  .':-,UKl8| 

:,  ..,in,  lla 

-t  ' ..,  !;i'.'3 

51 -Gb.  1920 

Oal.  »ar..t  8.Ant.— lat,  lia 

2d,  7b,  1908 

Mex.  .t  rac.-lat,  »*....l 


118 
74=1 
96 

■«8" 
103 

107% 

103 

111% 

110 

139 

13« 


118 
130 
01^ 

99% 

il3>< 
•104 
110 


lia,  1899.. 

-I,  7a,  1911. 

.M It'll.!  I'lit.    i'ona.78, 1903 

;    Cooaol.  68,  1003 

6*,  1000 

Coupon,  68,  1931 

Jaok.Laa.ASoc.-Oa,  '91 . 
lIUw.  <ft  No.-lat,  Ob,  19101 
Mll.I..S.,ftW.-lBt,«a,193ll 
MInn.ft  St.L.-lst,7a,1027i 

Iowa  Ext.— lat,  78, 1909 

1    3d.7B,  1801 

I    S'thw.Kxt-lBt,  78,1910, 

Pac.  Ext.-latTos,  1931 . 
lto.K.«  T.-Oen'l,«8,1930 
I    General,  .5».  1930 1 

Cons.  7a,  liMMlS.a 

I  Cons,  2il.  income,  1911.. 
1  H.*  Cent.Mo.-l8t,  '90, 
67%  &rDliUe,t  ()lilo-Now«a..i 
01%      OoUatei'l  trust,  «»,  1H92 

,  Mori^au's  I.U..V  T.— Ist,  (Is 

NaBii.Cliat.,t  st.L.— l9t,7Hi 

3d,  (i».  1901 

iN.  Y.  Cnutriil-Ca,  1887... 

Deb.  certs.,  oxf  (I  5s 

'    N.V.  C.&  ll.-lst,  cp.,  78 

I       lat,  reg.,  1903 

1    Hnd.niv.— 7s,2d.8.f.,'S5 

Harlem— 1st.  7s,  conn... 

d-l»t,  7s.  llMMi] 


Peon.  HU.— Continued— 
C*  P.— «tli,a.fd.,6a,1893 

., 'm 

8t.l..V.*T.H.-ist,g.,7a 

•118    |130 

3d  78   180H 

3d.  (niar,  7».  1H9H      . 

iioV 

Pl»»-   It  .^   !»        l-r    .-...     I'll  1 

76 

].,            .                                    .; 

no 

78 

7S% 

1; 

11: 

94 

l!i.  li  .'.                                              1 

70      71 

Ki.  Il  .'.                                     t 

98       98 

liehiiiiii-  '   ■     .   •-. 

60% 

76 


103 

137 


iiN.y.  Elov 
I  N.Y.P.*  O 

'N.Y 


'N'' 

108%      1. 
N.Y 


IT.l'n.  (is,  '95 
;»>n..08,1010, 

ll>t« 

iWl8t,7a 

-Ist,(i8,'i93'i 


C.t.-^t.I.. 
2d.  lia.  l'.i2H 
IJ.Y.W  sli  ,«■  llnir.- Cp.,6a| 


.  \n.Y 


99  S4 

il4%    N 

ill  I'..  \ 


st.-l8t,6a 

1897 

r.-iBt,  68' 

1st.  rir,.4s  * 

Nl.    llH 


96 
106 


97 


(Jri 

Oir' 


i;^.  11121. 
.  W.Tex.- 

.113. 


■  -l8t,6a; 
78,1900; 
S8,conv. 

■t,M.L.,7s 

."..7a ' 

i>'llne,8* 
.  H8,1916; 


84     \.. 
115%!11. 

103     110;.-    ,M 

110%; I 

1(I91'4 

107%108    1;     1    :.     , 

114     117       Ohlotii 

•134^ l8t.  Tenirl  Tr. 

...'!    Ist.  Mln-Mllv 


l8t,78 


i.n  ,  ,.i    .--n'd  niT.-Cp.es 

Miilillo  Dlv.-Kcjt..  58... 

CKtl..*  N.O.— T6n.l^7a; 

Ist,  consol.,  7a,  1807  .. 

3d,  (Is,  19()7 

Gold,  6a,  1981 

Dnb.  4  8.  C.-3d  DlT.,  78, 

fed.  V.  A  Minn.— lat,  7a' 

Ind.  31.  *W.— l8t  prat,  7a 

lat,  4*68,  1900 

3d,  4.6-68, 1909 

Kaatem  DIt.,  Oa,  1031 . . ' 
Indianap.D.A  Bpr.— lBt,78, 


1(1-. 


'.'.1.  : 


1911 
N<>.-Iat,«a,goId 

Is,  1900 ' 

•  iif.-M.fis.lOll* 


Kscaiiabu 
DmM.AM 
Iowa  MM  I 


Mil 

C.C.I 

Coil 


112       ... 
104i'4  100 

■  Mtl.-.      ...  . 


136 

ilO« 


l.ake  .^liori'  -Iiiv.  Iiomls 
Conaol.,  conp.,  lat  78.1 
ConaoL,  nf.,  lat,  7a. ..  I 
ConaoL,  coop.,  2d,  7a. . ' 
CodboIm re«.,  3d,  78  ...\ 
Loiur  iBl.  BJR.-iat,  7b,  'OH 

l»r.  rmiMil..  .'is.  I'.llll 


Ut.  il.s  ■ 
ill.tiil.a.t.l.i 
.s.  lSi)8...| 

17s,  1911    : 

1  Iliv.,  7s'  . 

Ut.  i;«,192l) 

lis,  19211 

lis,  1921 

"  ■  '1       .. 

;'.i2i 

l'.P22 

.  Cs.l 

11)10; 

180    1..  -t.Os 

131      12'J  I       :  ,1920 

110     I'eoriutt  1'i.k.Lu    1st,  «8 

107%  108%   P»c.RK8.-Cent.P.-0.,  Us 

110     1        8an  Joaquin  nr.-(Ss.. 

130  133%'  Cal.  dtOreeon-lst,  6s 
State  Aid  bds.,  7s,  '84 
Land  ffnuit  bonds,  6a. 

"■—•  ' Bonila,  6a, 

s  il. — liit,6a 

>-  7»-lat,6a 

icx...lai,6a 

1  -lBt,68..| 

1  s  7a,  •87-80, 
ii<l8,8s,>9S.I 

do  8a,  1 907 1 

Kans.Pac.-lst,  6s,  '95 
lat,  6a,  189H 
l>env.l>iv,l»8,a.H''' 
iBt,  consol..  lis. 
C.Ilrr.I'.    F,.  T 


86 


76 


•118 
■•71" 


108 


n 

90 
108\ 


114    1116 
86%    883>4 

105  >4  106% 

104% 

107%  108% 
114% 


I  113% 
115% 


h 


Atl..(:'1i       1,1  lil-.7a,'07 

Inc.. 11 I 

Hciotu  Val.     l.-.t..;ons.,  78. 
St  L.  A   Iron  Mt.— lat,  7a, 

2rt.  7s,  1897 ' 

Arkansas  Br'cU— 1st,  7s 

1    Cairo  &  Knlton-lst,  7s 

!    Cairo  Ark.  &  T.-lst,  7s 

Oon'lr'yAl.nr.,  58,1031, 

St.T,.Alton<t  T.ll.-l8t,7s. 

2.1.  liref..  7s,  1S94 ! 

2il.  liicoine.  7s.  1H94 1 

Bellev.A  So.  IU.-l8t,  8a 
8t.P.Mlnn..t  Man.— l8t;7s 

•2d,  Us,  I909 1 

Dakota  Ext.-  Ca.  IDIO  . 
lat,  cousol.. 
Miu'a  Un. 
St.  P.*I)ul. 

So.  Car.  U'l— ;-i.  «<..  ...-U 
'    •2d,«8,1931 
|Sbenan<riiV.-lst,7a,1900 

Uonoral,  Us,  1931 
'rBX.Cen.— Ist,  s.f..  7s,1909, 

1st  mort.,  7s,  191 1 

I'ol.  Del.  A  Burl.— Maln.Osi 

Ist,  Davt.  Div.,  Ua,  1910 

lat,  Terl  trust.  Us,  1010 

Tex.A  N.  <).  -lat.  7s,  1005 

sablnu  Div.-.lsuUa,1912] 

Va.  MUI.-M.  Inc.,  Us.  19271 

Wab.st.L.APac.-<ien'IOa, 

I     Chic.  D1V.-5S,  1910 

Hav.  Dlv.-«8,  1910 1 

Tol.P.*\V.-lat,  7a,l917 

Iowa  Dlv.-tia.  1031 1 

Inil'polia  Dlv.-U.s,  1931; 
Detroit  l)lv.-0a.  1931  .. 
Cairo  Div.-  5a.  1931  .... 
Waba.sh  Mort.  7a.  1909I 
Tol.  *  W.— Isl,  ext.,  78; 
1st,  St.  L.  Dlv.,  78,  '89; 

3d,  ext..  7b,  lft»X I 

Equipm't  lala.  78.  •83.1 
Consol.  ronv.,  7ii,  1907i 
GtWesfn-lst,  7a,  '88,' 

•2d,  7s.  1893 1 

Q.&T0I.    lBl,78. 1890, 

Han..t  .Nuiilia-l9t,7a| 

I11.4So.Iii.-lat,ox.,ea| 

8tI.K.C.AN.-K.c..7s 

Omaha  DIr.— lat,  7s 

ClWda  Br.-«s,  1919 

8t.Cha8.B(re.-l8t.  Os, 

No.  Miaaoari-lst,  7b. 

We8tnn.TeL-1900,coup. 

,     1900.  • 

y.vr.  1 

iMutC: 

OTeir'ii  1 

INCUMI 
jlint^rwt  p*ii,'. 
'Alleir^nvOn'  ,- 

,\"    ■■  "  -        1 11, ..  ...I,.  . , 
1  ,1.— H««»....| 

'  ,  p.  deb.  certa. 

1  I., CI, nil-  .tla 


114 


88 
69 
68 

"so" 

109 

83 


•76 

86 

106\ 


90 
70 


110 


106 


98%100 
101 
•35 

86 
105 
101 


ioe% 


105%  108 

113     1114 
•80        88 

84%' 

118 


1904, 
1.1911, 

li-LOs 


117  130 

114  I , 

90 

81 


«.l.> 


108    1108% 


lis 
rj3    '.!!!! 

180 

138 

1'23%  134 

l"->3',' 

1^20%'131 
101 


31 

108% 

36 


83 


00 


r.'8%i3i' 


Mnrrl«,t   K»-.  I     l»l. 
•2d.  7s.  1891 


•106 
100 


114 


70    I 


114 


^.l 
I..  1 

Louisv  , 

L.BTl«a  \' 

Bandnak' 

I  of  HI  .«.  ^ 


118, 

.1171 
-ItO, 


'10 

'111 


130 


96 
80 

106  S 

iir.  7. 


1.  7a,  IMini 
.  oona.,  Us- 


30H   30% 

31%; 

•33  "JM" 
•32        40 


130% 

99 


1-UC    1 

•2d, 
8t.l.,A 

.'1  lis,  ' 
11  '1,  t 
l.t    '1, 


-t.op 

...I.  C.,78 

CWo^iai 



iS8% 
•13.-. 

6n>8 


•  No  prices  Frldaj;  theee  are  Uu 


'08l  id6%U>' 

'Jila  WMk. 


I  Mt.     l»t,7H,nr  I  a 

\  *  T.  H.-tH».  bd».'   'M 


•45     ' 


«0 
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New  York  Local  Securities. 

' 

11 

lusnrance  Stock  List. 

Bnak  Stock  V.l8t.                1 

[Prices  hy  E.  S.  Bailey,  7  Ptae  St.] 

COMTANIES.      ; 

Par. 

PRICE. 

COMPANIES. 

Par. 

PRICE. 

Marked  thtis  (-)  arej 
not  National.       [ 

Bid.     Ask. 
170      17.1 

Bid. 

Ask. 

Xmarica* ' 

ADier.  KxciiaBge..-| 

100 
100 

50 

150 

IBO 
ll3 

IS2I4  135 

Amor.  Exchange... 

100 

10^ 

Broa^lwtiy  j 

Butchers'  &  Drov'e' , 

•25 

2."; 

l.'.S 

Broadway 

25 

165 

175 
175 
150 
125 
123 

100 
100 

100 

ISO 

ii-i' 

2020 

i'bo" 

17 
20 

70 
100 

140 

120 
115 

Citiseiffi' 

City 

Clinton 

% 

124 

L26 

Commercial 

50 

'eo 

90 

City              

10., 

■i,0 
IDo 

\W 

Continental 

100 
40 

230 
245 

240 
260 

CoitLm  erce 

Continental 

Corn  Excbange* 

100 
100 

Empire  City 

Exchanpo 

100 

75 

80 

105 

30 

00 

100 

112 

Farrajn^t 

Eleveutli  Ward*...- 

25 

17 

77 

85 

100 
100 

406" 

Firmnen's  Trust 

Franklin  A  Emp..  . 

10 
100 

70 
lOS 

80 
115 

FiitU  Avenue* 

First _   

100 

German-American  . 

100 

205 

210 

100 
30 
60 

100 

131'4 

125 
175 

50 

60 

25 

100 

ISO 

110 

230 

60 

140 
115 

Greenwich 

2ao 

Garfield 

GeiTuan  American*. 

65 

75 

103 

104 

H.aniilton 

15 

110 

115 

GetTJiau  Excliaiigo* 

100 

RO 

135 

140 

100 

100 

100 

150 
110 
166 

20a 

162  ■■ 

100 
60 

100 
30 

135 
60 
60 

1-20 

142 

65 

Irving    

70 

Imj).  &  TradeiB' — 
Irvmg 

.lefferson 

130 

50 

Kiugs  C'nty  (Bkn.). 

20 

106 

200 

100 

ivii 

Knickerbocker 

40 

85 

ManliAttan* 

50 

Louc  Isl'd  (B'klyn) 
Lorillard             

60 

lOS 

116 

100 
100 

iso" 

156" 

25 
100 

66 
96 

75 

Market 

Mauulac.  &  Bnlld.. 

105 

Mechanic** 

26 

Mcch.  &  Traders'  .. 

25 

8o 

90 

Mechanic8*&  Trada' 

Vffi 

Mechanics'  (Bklj'n) 

50 

105 

110 

Mercantile 

100 

119 

126 

Mercantile 

60 

60 

65 

50 

50 

1X0 

w 

50 
60 

lOo 
105 

no 

Merchants'  Exch... 

1  Jloiitank  (Bklyn.).. 

110 

Metropolis* 

100 

Nassau  (Bklyli.)  ... 

60 

146 

1.'.0 

100  i 

iVi 

37", 

FO 

95 

Murray  H1U> 

Nassau* 

100 

N.  Y.  Eciuitahle  ... 
N.  Y.  Tire 

35 

150 

160 

100 

142 

100 

86 

95 

New  York 

100 

IBS 

Niagara 

50 

120 

1,10 

Keir  York  Conuty  - 

100 

l.'O 

North  River 

25 

103 

110 

K.  Y.  Nat.  Exch.... 

100 

111) 

1  Pacitlc 

25 

176 

185 

Ninth 

100 

1'.3 

1  Park 

100 

lOU 

103 

North  America* 

70 

IDS 

Peter  Cooper. ..-•... 

20 

165 

165 

North  Kivei" 

.11) 

122 

!  Pcojile's 

60 

108 

116 

Oriental' 

25 

'.60 



'  Phenix 

.SO 

140 

150 

Pacific* 

50 

Hi.') 

17a 

26 

115 

120 

Park 

100 

IBS 

no 

St.audard 

50 

iiO 

100 

25 

150'3 

164 

[  Star 

100 

BO 

65 

Phenix 

20 
50 

107 

-   •  • 

Sterling 

Stuvvesant 

100 

i   25 

60 
120 

65 

Prortnce* 

125 

Republic 

100 
100 

128 
160 

TrailoMneu's 

United  States 

25 
25 

■,o 

127 

75 

Bt.Nichoia8* 

133 

Seventh  Ward 

100 

11(1 

116 

10 

120 

126 

Becond 

100 

135 

Williamsburg  City. 

60 

200 

2'.0 

Bkoe  &  Leatlior 

100 

u-i 

State  of  yew  York* 

100 

125 

Third 

100 
40 

Tradeamen's 

iri 

115 

TTpinn 

60 

ion 

I7tf 

Cnlted  States 

Wall  street 

50 
100 

1 

West  Side* 

Gas  and   City  Railroad  Stacks  and  Bonds. 

fOas  Qnotatious  by  GEO.  H.  Pbk.stibs  &  CO.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES. 


Far.     Ajnoont.  Period 


Brooklyn  Gas-Lipht 

Citizens'  Oas-L.  (Bklyn) 

Bond.s 

Harlem ; , 

Jersey  City  &  Hoboken.. 

Manhattan , 

Metrunolitan 

Bontu 

MutuaT(N.  Y.) 

Bondn 

Nassau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

IJonds 

Bonds 

Ceutiiiiof  New  York 

Williamsburg 

Bonds 

Metrojiolitan  (Bklyn.) .. 
Mnnifipal 

Bonds 

FuUou  Mnniciyal 

Bonds 

Equitabl" 


25 

20 

1,000 

50 

20 

50 

100 

500 

100 

1,000 

26 

Var'a 

100 

10 

1,000 

Var'H 

50 

50 

1,000 

100 

100 

"i'do 
"ibo 


2,000, 

,1,200, 
1    310, 

],80C, 
I  750, 
,4,000 

2,5(X), 
!    750, 

3,500, 

1,500, 

11,000, 

700, 

4,011(1, 
|1,000, 
1  37,- 
1'2, 
466 
!l,000, 

1,000, 

1,000, 

3,000, 

:  750, 
3,ooo; 

300. 
;2,000, 


,000'  Var's 
,000  Var's 
,000  A.&O. 
,000  i".  &A 
,000  .1.  &  J. 
,000  .1 .  *  J. 
,000  M.&N. 
,000,F.it  A. 
,000   Quar. 

,ooo1m.,sn. 

.OOOl  Var'a 
1,000  M.&N. 
.OOO.M.&N. 
,onoi.t.  &  J. 

i.0OO:M..SN. 

i.Oflo!  Var'a 
:,ooo;k.  &A. 
,000  Quar. 
,000  ..V.&O. 
,0001  M.&N. 
1,000; 

1.000  M.&N. 

1,000 

I.Ol'O^J.  <fc  J. 

1.0001    


Date. 
* 


Bid. 


5  Feb., 
3  Jan., 
3  "2  Oct., 
3  ileb., 
7  Hi  July, 

5  iMcli. 
10    leb., 

3     

2yjaii., 

6  1002 
3  I  Sept.,  '82 
31a  Nctv., 
6  I  Fob., 
31a  Jan., 
SM'Nov., 
3     lOct., 

Feb., 
Nov., 
Oct., 
Jan., 

Mch.,    '84 
1888 


•84 


133 
ill 
107 

r20 

155 
208 
225 
107 
129 
104 

78 

88 
150 

70 
106 

97 

i'lo" 

100 

90 
204 
107% 
112 
107 

94 


i.se 

92 
110 
122 

272" 
230 

lii" 

106 

■po' 

163 

72 
110 
100 

SO 
114 
110 

93 
20 1> 

no 

115 
110 
98 


(Quotations  by  H.  L.  Gk.\nt,  Broker,  145  Broadway] 


^notations  In  noston,  Philadelphia  and  Baltimore. 


SECURITIES. 


-Slk 


Bl'ckerSt.&Fult.y. 

l.st  UlOlt 

Br'dway  &  7th  Av.— St'k. 

1st  lilOI't 

BrtHiklyn  City— Stock 

1st  niort 

Bkli  n.  Crosstowii — ^ock 

l.st  niort.  houds 

BnsUw'kAv.  ( Kkin)— Si'k 
Cenl.Pk.N.ifeK.liiv.-«lk 

Cousoi.  luori.  bonds 
Chriat'ph'r&lOth  St-Stk 

Bonds ,. 

DryDk.E.B.A  Bat'y— Stk 

lat  inert.,  cuusol 

IScrit)  

Elglith  Av.— Stock 

Scrip 

42d  &  tlrnd  St.P'ry— Stk 

lat  mort 

Central  Crossiown— Stk 

lat  mort , 

Hou3t.W.8t.<fcP.F'y_Stk 

1st  aiort 

tieconfl  Av.— Stock 

3d  mort 

Cunsol.. 

Sixth  Av.— Stock  tfe  scrip 

1st  ixiuri,... 

Third  Av.— Stock 

1st  mort 

Twentythiro  St.— Stock. 

let  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 
500ctc, 
100 
100 
100 
100 

1,000 
100 

1,000 
100 
600 
100 

1,006 

1,000 
100 

1,000 
100 

1,000 
100 

1.(100 


I    900, 

!     70", 

'2,100, 

1,500, 

2,000, 

I    800, 

■200, 

400, 

I     600, 

1,800, 

11,200, 

650, 

250. 

1,200, 

I    900, 

1, "2(1(1, 

1.000, 

1,000, 

74S, 

236, 

600, 

250 

250 

500 

1,396 

1.50 

1,050 

1,500 

500 

2,000 

2,000 

600 

200 


,000' 
(10(1 
,000 
,000 
,000 
,00(1 
(100 
000 
,000 
,000 
,000 
000 


I.  A  J. 

J.  <fe  J, 

Q.-J. 

j.&n. 

Q.-F. 
J.  A  I, 
A.  &  O. 
J .  &  J . 
Q.-F. 
tl.-J. 
S.AD. 
F.  &A. 


,000  A.,tO. 


,000 
,000 
,(100 
,000 
,'00 
,000 
,000 
,000 


Q.-F 

J.  &  I). 
F.&  A. 
Q.— J. 

F<fe  A. 
M.&N. 
A.  &0. 

J.  &  J. 
000  .1I.&N. 
OOO!  Q.-F. 
.OOOlJ.  &  J, 
,600lj.  &  J, 
,000!A.&O, 
,0001. M.&N, 
,000  M.&  S 
,ooo!j.  &  J 
,000,  Q.-F. 
.OOOJ.  &  J, 
,000  :!•'.&  A 
000  M.&N 


J.in.,  '81 
July,1900 
Jan.,  '84 
June,  '84 
Feb..  '84 
Jiui..  It02 
Oct.,  '83 
Jan.,  1888 
Feb.,  '8» 
Jan.,  '84 
1)W.,  1002 
Feb.,  '84 
t^cr.,  189S* 
Feb.,  '81 
June,    '93 

1014 
Jan.,  '84 
Feb.,  1914 
Nov.,  '83 
April,  '93 
.inn.,  '84 
Nov.,19'22 
F©''.,  '84 
July,  '94 
Jan.,  '84 
April,  '85 
May,  '88 
Mch.,    '84 

I uiy,   'no 

Feb.,  ^84 

.Inn.,  •OO 

Feb.,  '84 

May,  ^93 


23 

110 
1.53 
1031a 
205 
108 
155 
105 
lOO 
141 
118 
115 
110 
215 
111 
10,' 
265 
1(15 
240 
;il'2 
l'-7 
111 
110 
ill! 
■200 
102 
107 
305 

iia 

270 

111 

182 
110 


25 
1121.J 
157  t 
106 
210 
110 
165 
112 
105 
143 
121 
I -20 
116 
225 
ilOia 
110 
290 
110 
255 
117 
130 
II2I2 


113Hl 

'213 

103 

108 

925 

115 

280 

113 

167 

113 


Bid.    Ask. 


BOSTON. 

Atch.  &  Topeka— Ist,  78. 

Landgrant,  7s 

Atlantic  &  Pacilio— 68  ... 

Income 

Boston  &  Maine— 7r 

Boston  <fc  Albany- 7s  — 

69 

Boston  &  Lowell- 73 

63 

Boston  &  Providence- 78 
Burl.  *  Mo.— M.  gr.,  7s. 
■  Nelira.ska,  69.    Exempt; 

Nebraska,  Os.Non.ex'pt; 

Nebr.iska.  4s 

Conn.  &  Pa.'^sumpsic- 78. 
ConnottoB  Valley —6»  — 

68 

Eaat'rn,  Mass.— 6a,  new.. 
Port  Scott  *  Gulf— 73 — 
K.  City  Lawr.  &  S0.-69-. 
K.  City  St.  Jo.  &  C.  n.— 78 
Little  B.  &  Ft.  S.-7S,  1st 
K.  City  Wp'd  >t  Mem.— 6s 


12214' 

iua 


SECURITIES. 


22181   22% 


-7s. 


-6s. 


119 
11034  117 
10534  1U« 

87     I 


Mexicau  Central 

Income 

N.  Y.  &  N.  England 

7s „ 

N.  Mexico  &  So.  Pae.— 73 
Ogdcnsb*  L.Ch.— Con.es 

Income 

Old  Colony— 7s 

OS .--.-■ 

Pnelilo  A  Ark.  Val.— 78 

Rulliind— 6s,  Ist 

Souora— 7a • 

STOCKS. 

Atchison  &  Topeka 

Boston  &  Albiiny 

Boston  &  Lowell 

Boston  &  Miiine 

Boston  &  Providence .... 

Chesliire,  piefened 

Chic.  A  Wi'st  Michignu-. 
Cinn.  Sandusky  &  Cleve. 

Concord  

Conncclicut  Kiver 

Conn.  &  Paasumpsio 

Connotton  Valley 

Det.  Lansing  &  No.,  pref. 

Eastern,  Miis3 

Ea.stcni.New  Hampsu.. 

j4iclibrr{ 

Fliut  &  Pcro  Martinette. 

rrcfcrrcd 

Fort  Scott  &  Gulf— Prof. 

Coliiinon 

Iowa  Falls  &  Kionx  City. 
Kan.  C.  Spiingf.  *  Mom. 
Little  Rock  &  Ft.  Smith. 
Louisiana  &  Mo.  River.. 

Prcfe.rreil 

Maint^  Central 

Manclicster  &  Lawrence. 
Maiq.  IIoii'.!hi'ui  Onton. 

Preferred 

Na.shua  A  Lowell 

N.  Y,  (ft  New  Kngland  ... 
Norllicniof  N.  Hampsli. 
Norwich*  Worcester... 

Old  Colony 

PortlaudsacoA  Tortsm. 

Rutland— Prcterretl 

Revere  Beach  &  I.j-nu... 
Tol.  Cinn.  &  St.  Louis — 

Worcesier  A  Nashua 

Wiscon.sin  Central 

Preferred 


15 

16 

ll'.'s 

1 1 1'f, 

114>« 

115 

loa 

110 

87 -a 

61^4 

62 

loM 

16S 

94 

103  "a 

104 

119 

119 


Bid.    AA. 


"fl'gaj'ibo 


70 

•1971s 

113 

llU>a 

167 
60 
SB's 
131a 

101 


40 
■3914 


79  ■> 
178 


40 

14'4 


3915 


119 
29 
lOlia  102 
121 


120 
29  Hi 


81 
23  "a 
18 
21". 


*  This  colomn  sbowg  last  divldeud  on  stocitt,  but  date  of  maturity  of  banar. 


PHTLiADELPniA. 

RAILROAD   STOCKS.! 

Allegheny  Valley 

AshiabufaA  Pittsburg.. 

Preferred 

Bell's  Gap 

BuH'alo  NT.Y.  A  Phil 

Preferred 

Camden  &  Atlantic 

Preferred 

Caiawissa 

lat  preferred 

2d  pref errisd 

Delaware  A  Bound  Brook 

E.ist  Pennsvlvania 

Elmira  A  M  illiamsport.. 

PrefeiTed 

Huutingdi)  A  Broad  Top 

Prefcried  

Lehigh  Valley 

Prclerrcd 

Lillle  schnvlklll 

Minehill  A  sch.  navon.. 
Ncsqiiehoniug  Valley  . . . 
Norfolk  &  West'u- com 

Preferred 

Northern  Central 

North  Pennsylvania  — 

Pennsylvania 

I'MUiiti'lphla  &  Erie 

Phila.  Cer.  &  Norristown 
Phila.  Newiiiwn  &  N.Y.. 

Phila.  &  Reading 

Phila.  A  Trenton 

Phila.  Wilro.  A  Bait 

Pittsh.  Cin.A  St.  L.— Com. 
United  N.  J.  CompanJe3.. 
West  Ch(i.srer— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Peiinsvlvania 

SchuvUlU  Nav..  pref... 

RAtLKUAD  BONDS 
AUegh.  Val.— 7  3108,  '96 

7s,  E.  ext.,  1910 

Inc.  78.  end.,  coup.,  *94 
A«htab.  A  Pittsli.— l«t,6s 

ist.Os.rcg.,  1908 

Belvid'e  Del  — lst,6s,1902 

2d.  6s,  1885 

Sil  6s.  1887 

Bell's  Gap- lat,  7s,  1893 

1st,  ('8,  1905 , 

CoURol..  6r,  1913 

Bnff.  N.Y.A  Phil.— lst,6( 

2d,  7s,  lUOS 

Cons.  6.s,19'21 

Ist.  Tr.  68,  1922 


14  H 
112~j 


140 

"19  "a 
....J. 

"iiu 

24 13 


7ia 

"ii 

40 
24 
60 


61 
42 

68 


TCa 


66  Sj 
SOSb 
10 

3'J 


60  >4 

)8H 
111 


19j"2 


47% 
'17  "4 


22 


I4I4 


40^ 


°8 

67 

12=^ 

30 


1\ 
17 


25 

00 

58 

V63 


12 
'26  "a 
71 

65 

66^4 

61 

13 

41 


67 
GO'S 
19 1- 


32  >a 


29 

ibo' 
■4.5' 

38 

471a 
"I8 
13-3 
■33 


BulT.Pitts..',-  W, 

Cam.  A  Ambov— 6s,  c.,'S9 

Mort.,  Os,  1889 

Cam.  A  Atl.— l8t,7s,g.,'93 
2d,  6s,  1901 
Cons.,  6  p.  c 
Cam.  A  Unrl.  (Jo. -63, '97. 
CatawissiV— lat,  7s,  con.  c. 

Chat.  M.,  103,1888 

New  7s,  reg.  A  coup — 
Charfrs  V.— lat,  7a,  1 901 
Conncct'g  Oa,  cp.,  1  '.100-04 
Cor.CowanA  .\iit.,deb.  (!a, 
Delaware- 6s.  rg.Acp  .V 
licl.  &  r.ound  Br  —1st,  7s 
East  Pcnn.— 1st,  73,  ISHS 
E!iatouA.\nil)'y— 5s,  1920 
El  AWmap't-l8t,63, 1910 

53,  peiiietual 

narriaiig-l.st.  03,18,83.. 
H  AB.T  —1st.  78,  g.,  1890 

Cons.  .5s,  1895 

Itliaca&.vrh.— 1st,  gld.,78 
Junction— Ist,  Os,  1882. 

•2d,  68,1900 

f.cIl.V— l8t,6s,C.AB.,'98 

2d,  7s,reg.,  1910- 

Cons.  Os,  (.'.A  B.,  192S. 
N.  O.  Pac— Ist,  Os,  1»'20 
No.  Peun.— Ist.Os,  cr.,'85 
2d,  78,  cp.  1890  ... 

Gen.,  78.  1903 

Debenture  6a,  reg I 

Norfolk  A  West.- Ge.n..6sl 
N.  R.  Div.,  1st,  68.1932 
Oil  CitvACllic— 1st,  6a.. 
Oil  Creek— Ist,  6s,  ceup.. 
Pennsylv— Gen..  Os,  reg. 

Oen.Os,  cp.,  1910 

Con.s,  8s,  reg.,  190a.... 

Cons..  Os,  coup.,  1905...^ 

Con8,58,reg,  1919  ...I 

Pa.  A  N.  Y.  C— 78, 1890. 

7,1900 

Perkiomen— 1  st, 6a,cp.  87 
Phil  AErie— 2d.7s,cp.,'S8 

Cons.,  6s,  1920 

Cons..  53,  19'20 

Phila.  Newt.  A  N.Y.— iBt 
Pllil.AR.-lSt,6s,1910-. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  ''Jll-,--- 
Cons.,  78,  coup.,  1911.. 
Cons.,08,g.,  1.R.C.1911 
Imp.,  63,  p.,  coup..  1897 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  78,  coup.,  WO?  -.. 
Income,  7s.  coup.,  .898 
Cons.  5a,  1st  3er.,c.,1922 
Cons.  5a,  2d  8er.,c..  198.3 
Couv.  Adj.  Scrip,  '8a-88 
Debenture  coup.,  18U3) 

Scrip,  1882 

Conv„78,  R.O.,1893  t 
Conv.  7a,  cp.off,  Jan.,  80 
Phil.Wil.A  Bait.— is.tr.ct 
Piits.Cln.A  St.L.-7a.  reg 
Pitts.  Titus.  A  B.— 73,c^i. 
ShamoklnV.APotts.--7s 
Shen.  Val.-lst.  7!,  1909 

(!en'l  68, 1921 

imome,  03,1923 

Income,  53, 1914 — ... 
SunbuiT  A  Krle— Ist,  7s 
Sunb.  Haz.  A  W.— 1st,  08 

2d,  03,1938 .-■ 

S^T.Gen.&  Corn.— Ist,  is 

Union  A  TUuav.— lat,  7a 

United  N.  J.— Cons.Os,  94 

Cons.  63,  gold,  1901 -. 

Cons.  Os,  gold,  1008.. 

Gen.,  4s,    old,  1923. 

Warren  A  F.— Ist,  73. '96 

West  Chester— Cons.  7b. 

W.  Jersey— 1  at,  Os.  cp.,'96 

l8t,76.  1899 

Cons.  0s,19()9.... ..-..-. 

W.JcrseyAAtl.— 1 8t,b8,C. 

Western  Peun.— 68,  coup. 

Os,  P.  B.,18'J0. ........ 

Gen.,  78,  coup..  1901  — 

CANAL    BONDS 

Ches.  A  Del.-lst,  63,1886 

Lehigh  Nav.-68,rijg..  84. 

Mort.  RR.,  reg.,  1807.. 

Cons.,  73,  reg.,  191^  .... 

GrceuWd  Tr.,  73,  reg..^ 

Morris— Boat  Loan  rg.,  Ho 

Peiimm-lv:— Os.cli..  1910.. 

Schuvlk.  N.av.-lst,b8,rg. 

2d,  Os,  reg.,  1907 

BAIiTIMOUE. 

RAILR'D  STOCKS.  Par 

Ailanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  pref 

2d  prof .- 

Parkeratmrg  Br 50 

Central  Ohio— Coin 60 

I'lltsburgA  CouufUsville 

Western  Maryland 50 

IIAILKOAU  BUNDS. 
Atlanta  A  ckarl.- 1st.... 

Inc 

Ball  .AOhio— Oa..'85A.&() 
Cen.  Ohio.— 68,  Ist.jr.AS.i 
Charl.Col.  A  Aug.— lat..! 

2d 


lOGH) 
110 

U8 


108 


111 


120 


92  >j 


125 

105 

106 

IIS 

99 

99 

116 

»2 


1-20  (« 

131V 
123 'a 
86^ 
102 
120 
1'27 
107 
10(1 
l«2'ii 


106    M'h 

1'23V 

U2a 

iioy 

118    ' 

04  la 


8715 
102,5 


12$ 


100  >j 
103i> 


lil! 


122 
129 
102 '4  103 
llflia 

iosii !!!"! 

9213 

120    120 

118    i 

1'28     .._.. 

127  ■«' 

lUia! 


lOl'e  102 
,108 

9g<a'l08 

83 

72 

94 

69 


120 


99 


88  "a 


Ill's 
8:4 
50 


99 

781. 
9i 

btl 


n 

126 
118 
tiS 


1I4'< 


113 
117 
113 
l-,i2 
113 
lOli 

105  "a 


73 
lOi^t'lM'a 

116 


89 

1116 

97 


TOlo 

196  ' 

l:-iK 

1'29 

9 

61 

"ii" 


88 
10.5 
109 

lO.'l 
101 


78 
198 
IK!! 


Hi 


;o;"a 

Ul'2 


Ciii.'Waah'.  A'BaVt'-fsts.l  l^l'S  -'^Ji'* 


-Ista 


58,  Series  A 

5s.  Series  B 

Pittsb.ACou'ells.- 7sJAJ 
Union  HR.— l8t.gua.J&J 

Canton  endorsed 

Virginia  A  Toim.— 63  — 

W.  MdV— Os,'  i's't'.  g.V  j".  4  J. 

2rt,  guar.,  J.  A  .1. 

2d,  guar.  bvW.Co.,J.AJ. 

08,3d,  guar.,  J.  A  J 

Wilm.C,  A  A^g.-08 

Wll.  A  Vfei#3n— Oold.7f 


68  <« 
35 
lOOS 
76 


2ds 

Rds 

ColumhiaA  Greeuv 

No.C(>ntral— dsi  ■•S5,j'.&  J  J  103'4 

68,1900,  A.  AO i;''2 

68,gold.l900.J.AJ....    l-'Jj 
5a.  Series  A 'O'tJ 

12s  »( 

118 


101 

lot 
i;2 


LI8 


US 


ilW^ 


*  Ex-dlvidena, 


f  Per  Bliare.         t  In  default.        i  Ex-rtghta. 


MAnru  i-i.  1H84.J 


THK   (HRONFCLK 


855 


RAILKOAII    BARNINCIS. 

Thf  latost  niilroiul  onrninKX  ami  the  totala  from  Jan.  1  to 
Intost  <lat<<iin<  K'von  Ix'Iow.  Tin-  Htiitomont  includiw  tlio  ktom 
oarniiiKH  <■>(  all  railroadx  from  whioli  ri'turna  can  bo  ot>tmnHd, 
The  coluniDH  undi*r  the  heading  "January  I  to  lateat  date"  fur- 
nlnh  Ihn  rtom  eariiin)^!!  from  Jaiiiiar/  1  lo,  and  Incladiog, 
tbe  period  me nlioni'd  in  th«  Mpcond  irohinin. 


Kaudt. 


Laltit  Mctmint*  Stporltd. 


WttkorMo 


18!)  4. 


iii.V».it.-<ia 
i^v.  .VT.  ir 


.  .>l;ir 
Mihl 


j  (■Vbriiary. 

•il  wk  M<'li 

•     1;  Mi-li 

Mcli 

iry 

-1  K  Mar.   3 

st  wk  Mm' 

•'•■lirnary  . 

•  :y... 

.  Meli 
Mill 


A-  M  lat  wkMiir 
■  wks  Feb. 
lammy  .. 


160.317 
3J.0071 


■J  J  •«.(>'. 

i:.,-2r, 
4e.sii"> 

19.37l> 

zo.i'oo 

2911.22 1 

0.473 

12!'.t47 

2<!,8!)n; 


iiy. 
i  ry . 
iry 
'  V  .. 

Mar. 

.  MpVi 

nil  WK  h'cli 

'.Ui  ^s'k  Jan. 

.I:ii5iiary  .. 

II  V  .. 
.ry.. 


■y... 

il-V. . 

iiy.. 

.r\'.. 

v'y.. 

..ry.. 

I  wk  Mrli 

I  wkM.'li' 

i  -t  wk  Mar 

I  -t  wk  Mur 

.  I  wk  Mcli 

1  wk  Mrli 


228,(;oi 
37,-I00 
60.30(i 
4ti,18'i 
11,647 
2(1,027 
87,(i3S 
34,111 
24.«i3  I 
3^).OilO 

S72.740 
lU,t74 

io«,eio 

40.0S3 

7..50I 

9,100 

1S.500 

8..M3 

11,515 

21,S')0 

133.429 

ltf.^.l4fi 

2l0.49.'i 

3  ■',738 

64.0.%ft 

88,877 

27,182 

40«.S4(i 

101.50(1 

19,807 

80,410 

75.4!>4 

2G1.10J 

187,.i03 


1883. 

S 
A2.4M 
S«,305 
ft3.(MK> 


.il.i 

."59.003 

442.012 

441.200 

9I.O0O 

28.9J9 

S2.1i: 

1^4.127 

35.894 

10,610 

14.e63 

100,400 

0.092 

24,4S9 

13,979 

210,:i81 

a  12. ■522 

1  (i..5.>3 

40,73 

1 -1,733 

24,C0i' 

331, .%-C 

7,197 

133..')90 

St 

2a9.7«9 

48,7>?.-j 

6.1,722 

37,751' 


Jan.  I  to  £a<«<  Date, 


1884. 


1888, 


I       - 
I     orJi 


33,7.'il 

123,572 

34,011 

33,04i> 

37.HI1U 

20:.70l) 

17,070 

l(l3,00i 

31,111 


• 
1CB.181 
48a..\32 
B93.2I4 
261.>i.'52 
-'.907.000 
021.00S 
100.148 

^.^7o.39l 

l.Hl^,' 
2li0.H0.^ 

.^2l.o;lll 

3.498.0<W' 

3,0.">-J.200 

34?.-.'00 

217  07.1 

349.772 

313.7.19 

78.372 

12,199 

583.301 

59,205 

149,501 

136,20* 

402.124 

02.'.,7'16 

118.18' 

473,097 

218.314 

50,700 

2,98'i,710 

01,031 

274,754 

.S0,741 

2,C2".,9C0 

320,500 

520,222 

403,58 

101,029 

77,675 

87,H3!: 

70.111 

50,ti:)5 

3dl.i.77 

2,06(1,712 

39,112 

224,21; 


9,435 
18,240 
83.450 
10^.245 
195,203 
.■!,301 
08,107 
80,182 
21.784 
499.2CS3 
103.40lli 
I9.96:i 
OS.lO-i 
82,400 
23S.5.)T 
233,2:iS 
3.574.233  3,»2^t,357 
10.2531  12.594 
I,4!lS>,74!i  1,00^,775 

e9'i,05l!      

97U,0-'0| 
333.755 
f'2,9il 
71.;t28 
10<>,59«» 
35,OB« 
18,2ii9 
31,773 
10,100 

12,383 

93,521 

14,804 

113,901 

n's.vis 


107..-;  ■ 

440.. 
494 

2i:i  1 

3,213  . 

55.'). 

II.-... 

1,5111.. 

l,02,'..i. 

319,r.'.., 

4-3.173 

3.400,710 

3,529,117 

770,973 

20(>,030 

3S.-i,I8l 

339.817 

352,240 

92.119 

14,06S 

564.102 

4  8.283 

104.016 

138.119 

457.41.^ 

035,703 

132.467 

451,118 

193.747 

40,000 

3.270,544 

53.221 

293.605 

40,037 

2.292,S11 

341,777 

580,073 

320,501 

"82.930 
123.572 

84.583 

71,010 

3:0,413 

2,0.55.942 

30,870 
2Mi,314 
28l,80J 


condition  of  tli 
wt'ek  pimIUik  Hi  I 


lliiiilc      Tl.<.  f..\\,.« 


■■'"iw»  thfl 
for  the 

.  1.1: 


BanHt. 


New  Yiprk 

Manhntf  III  (.'o  . 

Mwchantii' 

McelMOlca' 

Ualoo 

Araorica 


^rn<^n*t '. 

■  al 

iiitu*  Kxoh. 

II  .Nntlimal.. 
'  in'.t  Drov.. 
mOch'  ATr... 

951,219 

329,248 

91,109 

93.591 

113.823 

27..557 

0,111 

29,03>' 

17,517 

7.107 

4,24. 

83.497 

19,7.-.l 

1 10.800 

129,432 


89,350 

10(1.000 

55,976 

90.3S0 

187,090 

133,4:^8 

350,685! 

397,487 

74,538 

04,03.'5 

528.028 

1 1.1,007 

409,>.4 

1.405.500 

170,546 


M  ISrOIlMIl  ll'Iit     I 


"■^■■■1 

iry  . 

ly .. 

I  »k  Moh 


4J,^<ll 
17.4571 
e9,3C0, 
27,1671 


61,99« 

,010.8541 

44,9111 

9,6i3! 

61,8201 

2.>,79s| 


75,194 

204.102 

4.S0,877 

3,574.233 

137,.577 

1,499,749 

698,051 

979.020 

000,044 

118,*  .7 

12S,574 

216,705 

04,295 

18S,04.'i 

300,9.'!  O) 

144,272 

4l,ou4 

100,2«(i 

833,208 

160.'.8  I 

850,4:14 

118,845 

129,708 

177,185 

1,538.908 

80.239 

30.212 

69.300 

233.9021 


7.!,435 
107.117 

83.459 

3-14,457 

3lI_'.«31 

8.9.«5 

6:1,107 
472,013 
105.V8.' 
409.233 
1178.049 
•  151,525 

'82.406 

238.507 
011.83S 

3,UJ9.337 
108.5S4 

l,60u,775 


951,219 

5S0.O  '5 

lt:4.727 

1  00,009 

21-*,211 

47,047 

50.131 

323.151 

15.!.075 

50.10-> 

31.819 

6711.864 

17l,0.M 

879,370 

129,432 

iii'.ooi 

1,910,854 
90,296 
21.017 

01, -(20 

200.5'iO 


'  locludoD  Southern  L>1t.         t  Embracing  Uoca  lu  Mo.  Ark.  and  Xezaa. 

V.  S.  Snl)-Treasury,— Tlio  following  tabic  shows  tho  ro<;eipt8 
»nd  payiiuoits  at  tho  Sub-Trt-iusury  in  this  city,  aa  well  an  the 
oalanceH  in  the  same,  for  each  day  of  tho  post  week : 


DaU. 


Mfli.l5.. 

"     17.. 

"     18.. 
,   "    19.. 

"  a«.. 
I  "  ai.. 

(Total.... 


BeeeipU. 


1,021.010  29 

I.=o  ;..',:-.3  1.-, 


2u.i!j7  05 


PajpHtnU. 


',30,5,631  75 


1.110.713  48 
3.570,0.'9  07 
1.753.11:8  8.% 
2.181.38,1  10 
1.^30.315  17 
•1,284,920  24 


Batanea. 


OoiH. 


121,797,917  20 


ll,44-.,p79  gj 


120. 11 2.. 

110.-- 
II-;. :• 
llv 


Owrrcney. 


10.741.330  70 


17  9.1  IM.l.-JO.'.liU  1  1 
1  1  7  02 
.30  02 
,007 


118.532,7u4  47,lU,2.<8,al2 


loll 

i.caTiiir  Mannfri. 

8eventli   Ward 

Slats  or  .N.  Y 

Aiaerlc'ii  Kxoli*f{o. 

Cominerro 

Broiiflwar 

Uerrautile 

Paclflo >.. 

Ropnbllc 

Cliathntn 

Pooplea* 

North  America  ... 

U  noTcr 

Irvliiy 

Mottopohtan 

Clliaen's 

Nauau 

Market 

St.  Nlch.itas    

Htire  ,1k  Lratlier.. 

Cum  Kxcliange  ... 
ConMneulal 

Orli-ntal 

3Iarlii> 

Import -ra'Jt  Trail. 

I'aik 

Wall»tieet 

No  th  Uiver 

ICaAt  Kiver 

Foil  rill  National., 
('initial  Nation il.. 
Sccoiiil  National.. 
NInili  Nniinnal.. 
FlrHt  Nallonal..., 
'I'liinl  National  .. 
N.  V.  Vat.  Kxcli.. 

Bowtrr 

N.  Y.  County 

(.*  raiaii..\itierlc*n. 
Cliaso  N.itiniial... 

Kiflli    Avcniio 

<1.  rmau  Kitcirnxe. 

(icniKiuia 

rnltea  states 

l.iurolu 

(iartield 

Plitli  National.... 

Total 


Attratt  Amaumt  a/— 


* 

0.697,000 

B.22..0IHI 

7,77"  -.1 

8,i: 

4.:i- 
11,1.1 

,1.111111,111 

7.27 

3.21 

1.411-    -'M 
14.1 

3..'. 

4,01:-, ..;; 

l.HUT.ldO 
l)H3,flUn 

1.II2H.(MM) 

S.UMS.IIOO 

1,2::(,4IM) 

4.40ii,:(ni> 

lO.SN'.  ■.■■■' 

20.7- 
7,«li 
7.01 
2,394,400 
».U*,IIH) 
4.07.'>,100 
1,570,000 
3,137.300 

10,1  8.--'00 
3,028.300 

11. no:. 0(10 

3,021.000 

2,.-.7:(,uoo 

2.874.000 
2,910.700 
3,I40,IHI0 
4,92l!,000 
7,128,800 
2,.'i  11.8110 
4, '284. Olio 
22,:«9,1(10 
20.!lll,00lll 
],0jl..'.OO 

],r.o4.ooo 

1,233.300 

m,03H..';oo 

9.420.000 
3.ri(!«.i  (10 
0.302,7110 

i7'ooi,a()o 

4.742.'J0il 
1.443.200 
2,1I0.B»0 
1.772..'500' 
2,.57ll,40O 
4,0:10,300 
2.418.200 
2.1«0f5().l 
2,001.700 
5.«5-J,100 
2,019,800 
891.2011 
l.lOO.SOil 


* 

802.0001 

Ait.iiiin 


8,11110     l,84lil(H)| 
I  (KW)        tl'll.ooo' 


iii'Md 


793,800 


1,044.000 
OOfl.'.CHl 
103.400 
3y8.,1(lo 

2,331,400 
033,100 

2,123,0(10 
u:<l,UM) 
109.4110 
570,100 

i«:.4flo 

594.000 

437,700 

1,0  7 1. .-.00 

1'21,9»0 

73.'».00U 

4.007.;i(K» 

4..335.l(10 

17:1.7011 

:(o.(ioii 

7.1.400 

4.107..S0I) 

1,2M,(100 

(!8I),(I(I0 

I,37.(.000 

2.9-55.«0() 

l,2ri9.700 

2l>0,Clli) 

230,,i00 

14.100 

473.200 

1,363.000 

548.000 

00.0011 

50,800 

l,398.«(l() 

4  S3.il  OO 

40.700 

224.1.11 


M3.:.0Oi 

84  n  n 

104.1(11 

»ft:i    - 

(111  ■ 

1M<. 


10(l,4l>(> 
2ii3,80n 
490,400 
170.3(81 
4:il,lHlll 
5(17.30(1 
:(8l.ft((il 
493.000 
237,400 
217.000 
ll8,(M).i 
27.'.800 
222.000 
439.1100 
4.  3.000 
327.100 

2rtii.i'"' 

l.'dll, 
I.74K   ; 

2  72.(1 

277.0(111, 

148.700 
1,083,000 
1,748,000 

;(8 1,000 

no'.;,70o 

981,9IK> 
051,1100 
217,800 
2:('l.40O 
01 0.100 

78.300 
424.0001 

9'2,O:;0i 
200.11(10 
2-J,i.700 
230.700; 
212.il00! 

is.s.ino 

130.500 


1,H.M,'JOO 

|l8H,O(»0 

1,011:1, 800 

I  III  10 

(10 


2.4(H.;>Oil 
».3-24.,300 

4,1. "7.1. 1(1! 


1811.000 

4A,(HI0 

3,400 

■M:>.sio 
i,ao<s,oo() 

200,000 

444',  IwV 
460,060 

43l',4«» 

iio.iim 

l,'(4S.70O 

43,000 


2 1 4.000 

300.000 

297.000 

43,000 

331,300 

449,900 

268,  mio 

223,000 
i80,(KJ(0 


447,800 

44,KoO 

180,000 

133,000 


:!31,087,200  63,740,900  28,720,800  35l,27u,500:14.C0n,5-O 


The  following  are  totals  for  several  weeks  past 
1884, 


Loan*. 


Stuck.     |I.  Tendm.\    DerotiU. 


jb  11^^'  IB 

Mch.l  :U4.4»8,000  78,848.'20fl  31.78S).700  8.39.7.il.700 

••     8  348.279.1100  7 1 .898,100  29.093.90(1  :i35.OS5,30l) 

"  Ifl  351  0-J7,'J0O  65,740,VOO  28,720,8OOi351,275.5lK) 


dnmlatim 


An.  Clmtr'tM 


14.300.800 
14,012,8(J0 


671.6r.0.16« 
8(iO,677.8()B 


14,6(!9,300|578„-.»8.307 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks ; 

1884. 


Lam:     I     Sptcie.     It.  Ttnden.l    BtposiU.'  jCi«-cu<o«ion|A«.  C(«ar^ 

$  I         (6         I  ^ 

07.«01,900|-J4.3 1 9,1=00     67.8p2,01O 

--.      -   -  -.-     -.         ,      .- ,    9il.7(i0,4(10  24,432,000    0.-,,3,8, ;«(» 

■'  17il45,435,4OO,_0,'231,00Dl  4,9O4^7OOl_95.7l0,-2OO  24,013,UOO|   00,803.214 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks: 
are  as  follows: 


Moh.3tl4->.9l:'.401 
10  143,317.700 


0,101.200, 

6,3-i7,(i:iiii 


ll.nOni 
~).70.1| 


1884. 


Mob.  3 

■•     10 
17 


LoaiM.      [Lawful  Maney. 


79.730,204 
8n,5lio.:i02 
80.713.400 


DrpoMU.1.' 


73  7:"(.20-t 

7;t;7.i8.:l09 
7:).77\.1.'.5 


Circutatlon,\Agg.  Cltar'^ 


$ 


8.979.0-16  51,960.301 
8.y93,ll70  I  si.noo.-.'Ot 
!I.OO:<..-I  .'4  I  40,30il.3M 


* 
21.477.3:18 
21.'  33.280 

20.938.073      

♦'Inclu.lius;  tlie  lioin  "duo  tuutlier  bau;i4." 

L'nli.stetl  Securities.— Following  are  latest  quotations  for  a 
week  past: 


5fei(  rifles. 


I  HM. 


Am.  Sate  D  p.— I'erp.deb.! 

Atlantic  ,£  Pae.-6ii,l9t  M 

Incomes I 

niockD,  33  p.  0 1 

OVnI.  DIv  .old I 

CUrnt.  l)i%-..  no^ I 

,\cciimiilAic'd  land  i^nuit 


9l>a 


II    Kt, 

Old  atock 
Bosl.  11.  1-  .' 


.t  l-:.~Ne,r  alock 


('.•ii(,..r  .\.  .1 

l.'lllfl.  A  All.- 
llf'nri^r  <*  No 

II, 


II.  '.i-nt, 
it.-iH'f.  fltock 


X  U^tat... 
•<tock 


fn-t 

lA  iiioit. . 


,t  aprlngf 

1 1  iiiit  'b<l»  °83 
,iunal 


i-..\v:ii\-  .If.. 


i>7t4 
81 
08 
13 

6 

at 

30 
69 
04  V> 
15  ^ 
■a 
51  >< 
10 
64 

i:w 

IS 
OSVi 

48 


88  >g 

10 
83>i' 


Jik. 


21    ! 


90 


8 
65 
89 


SecuritU*. 


m4.     A  k. 


North.  I»jc.— Div.  ' 
Nortliillr.  Cons. 
Ohio  t'enf.— Itlr.  I': 

lDOOniU4 

Pi.nHa(?dIa  ,&  At  antic 

lat  inert 

Piiuiiiirx  vt  W*vatem 

1st  iiHirt    '. 

Pn^  al  Tidrcmph— Stuck 

1 .1  1,1,..!     ,:„ 


3 
32^ 


-.'il  111.., I 

Kan».  tk  Neb., 
20  nmrt 


Istmdrt. 


68 


18 

93 

49 

S 

10^1    19>3 


ip.-eop.  c.  9» 


8» 
3 

12     i 
;i4ia 
8H, 
4:i 
20 


40 


Includes  9271,000  Kold  certlttoans  t«ken  ont  of  coah. 


V.   .M,   I'll 

r.  w.  .sh. 


1,,  ..  ,-;t...-|i   I 

.t  n,~.<iiicic.i 


9«,  1 

U'li 


2.1  mint 


40 

40 

9 

93 


190 
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RAILROAD      HVTELLIOEIVCE, 


I'he  Investors'  Sopplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  Augttst,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicle. 
JEoctra  copies  are  sold  to  subscribers  of  the  Chornicle  at  oO 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Chicago  MilTvankec  &  St.  Paul. 

(For  the  year  ending  December  31,  1883.) 
The  annual  report  of  this  company  for  the  year  1883  has  just 
been  issued  and  makes  a  very  favorable  exhibit.     The  changes 
in  the  stocks  and  bonded  debt  during  the  year  were  as  follows: 

Common  stock  at  date  of  last  report $27,904,261 

Issued  on  vote  of  st'kliolders  at  annu'l  meeti'g  in  June,  '83 .      3,000,000 

Total  common  etock $30,904,261 

Preferred  stock  at  date  of  last  report $16,447,483 

Issued  in  1883,  In  excbauge  for  first  mortgage — 

La  Crosse  Division  bonds $93,000 

For  River  Division,  sterling  bonds 500—        93,500 

Total  preferred  stock $16,540,983 

Total  bonded  debt  at  date  of  last  report,  including  all  liens 

on  purcbascd  roads $69,635,500 

Issued  and  eold  in  1883— 

Hastings  &  Dakota  Dlv.  Extension $390,000 

Chicago  &  Pacific.  Western  Div 3,360,000 

Wisconsin  &  Minnesota  Div 1,420,000 

Land  grant  bonds.  2d  series 1,600,000—  6.770.000 

$96,405,500 

Less  land  grant  bonds,  1st  series,  redeemed $40,000 

Exchanged  for  preferred  stock — 

La  Cro.s6e  Division  bonds 93,000 

River  Division  sterling  bonds 500—      133,500 

Total  bonded  debt $96,272,000 

Increase  during  the  year.... $6,636,500 

The  entire  cost  of  the  company's  property  is  represented  by 
a  total,  capitalization,  in  stock  and  bonds,  of  $143,717,244  for 
4,760  miles  of  road,  being  at  the  rate  of  $30,192  per  mile. 

EXTRAORDINARY    EXPENSES. 

There  have  been  purchased  and  added  to  the  equipment  of 
the  company  in  1883  cars  and  locomotives  costing  $865,407. 
There  have  also  been  expended,  for  new  buildings  and  other 
property,  $7.58,725,  making  tlie  total  extraordinary  expendi- 
tures $1,624,133. 

At  the  date  of  the  last  report  the  company  owned,  4,520 
miles  of  road.  During  the  year  1883  there  have  been  con- 
structed or  purchased  240  miles. 

In  the  Territory  of  Dakota 146  miles. 

In  extension  of  the  Southern  Minnesota  Division, 
from  How.ard  to  Woonsocket  Junction 38  miles. 

FromLetcherto  Ashton,  in  the  James  Riv.  Valley.  81     do 

And  in  extension  of  the  Hustings  &  Dakota  Divis- 
ion, from  Aberdeen  west  to  Ipswich 27    do 

146  miles. 

In  the  State  of  Iowa 50  miles. 

From  Sigouiney  to  Ottumwa 26  miles. 

From  Cedar  Rapids  to  Amana 21     do 

And  fiom  Okoboji  to  Spirit  Lake 3     do 

50  miles. 

In  the  State  of  Wisconsin.. 44  miles 

From  Eau  Claire  to  Chijipewa  Falls 12  miles. 

From  North  La  Crosse  to  Onalaska 4    do 

And  from  Iron  Ridge  Junction  to  Fond  du  Lae 28     do 

44  miles. 
LeniETtnof  road  at  last  report 4,520  miles. 

Making  the  present  mileage  of  the  road 4,760  miles. 

"  All  of  which  is  owned  by  the  company.  No  part  of  it  is 
held  upon  leases  on  which  rents  are  reserved,  and  the  property 
is  only  encumbered  by  the  bonded  debt  above  mentioned.  The 
company  has  never  guaranteed  the  bonds  or  indebtedness  of 
any  other  company,  and  has  no  contingent  liabilities  of  any 
kind  or  description. 

"  Since  the  last  report  420  miles  of  new  steel  rails  have  been 
laid,  213  of  which  were  on  the  new  road  constructed  and  207 
mUes  in  renewal  of  track  in  place  of  iron  rails  taken  up. 

"The  81  miles  of  road  constructed  in  Dakota,  from  Letcher 
to  Ashton,  make  a  continuous  line  in  the  James  River  Valley 
from  Yankton,  by  way  of  Mitchell,  through  Aberdeen  to 
EUendale,  a  distance  of  about  250  miles,  reaching  a  point 
within  65  mUes  of  Jamestown,  on  the  Northern  Pacific.  The 
88  miles  constructed  from  Howard  City  to  Woonsocket  are  an 
extension  of  the  Southern  Minnesota  line  to  a  connection  with 
the  James  River  Valley  line.  By  means  of  these  additions,  all 
the  lines  of  the  company  in  Dakota  are  connected. 

"  The  rapidity  of  the  settlement  of  Dakota  is  a  mai-vel  of  the 
times.  During  the  last  year  over  12,000,000  acres  of  land 
were  taken  up  for  cultivation  by  settlers,  and  from  present  ad- 
vices we  have  every  reason  to  believe  that  the  immigration  the 
present  year  will  equal  that  of  the  past.  The  lines  in  Dakota, 
although  mostly  built  in  advance  of  settlements,  will  at  an 


early  day  be  suppUed  with  an  abundance  of  traffic  the 
product  of  the  rich  prairies,  through  which  they  run '  now 
peopled  by  an  energetic  and  thrifty  race  of  settlers."      ' 

The  comparative  statistics  for  four  yeais,  compUed  for  the 
Chronicle,  are  as  follows  : 


Miles  owned ■. . 

Locomotives 

Pass.,  mailA  exp.  oars 
Freight  &  other  cars. 


1880. 

3,775 

425 

319 

13,340 


1881. 

4,217 

527 

375 

16,772 


1882. 

4,520 

626 

461 

18,557 


OPERATIONS  AND  FISCAL  BES0I.T8. 

Operations—  1880.  1881.  lH9,o 

Passengers  carried  . .  2,127,501  2,985,885  3,9.50  814 
Passenger  mileage. ..Ill, 561,919  137,940,086  200,790  926 
Rate  per  pass.  p.  mile.  2-84  cts.  2-86  cts.  2  58  cts 
Freight  (tons)  moved.  3.260,553  4,276,088  5,127  767 
Freight  (tons)  mirge. 504,876.1 54  697,347,607  945.250,159 


Av.  rate  p.  ton  p.  mile.        1-76  cts.  1-70  cts. 

Earnings—                             $  $ 

Passenger 3,1,59,051  3,938,989 

Freight 8,884,227  11,884,795 

Mad,  express,  &c 1,042,841  1,201,677 

Total  gross  carn'gs.;.    13.086,119  17,025,461 

Operating  expenses—          $  $ 

Maint'nce  of  way,  i&c.      1,549,279  2,018,424 

Maint'nce  of  cquip't.      1,086|899  1,367,674 

Trauep'rt't'nexp'n'a*.     4,073,756  6,051,930 

Taxes 375,028  473,166 

Miscellaneous 45,914  65,367 

Extraordinary 611,549  341,370 

Tot.  operating  exp.      7.742,425  10,317,931    12,186,073    13,778^037 

Net  earnings 5,343,694  6,707,530      8,200,0.53      9,881,787 

Pr.  ct.op.ex.  to  earns.              59-16  60'60              59  77             58-23 

■*  Including  elevators,  stock-yards,  personal  injuries  and  damages  to 
property,  legal,  insurance,  rent  of  cars,  &c. 

INCOME  ACCOUNT. 

1880.  1881. 

Rccdtyts S  4t 

Net  earnings 5,343,694  6,707,530 

Other  receipts 324,298  635,308 


1-48  cts. 

$ 

5,179,078 

14.002.335 

1,205,313 

20,386,726 

$ 

2,258,317 

1,999,.504 

7,023,918 

589.013 

03.609 

221.112 


1883 

4,760 

657 

.507 

19,734 

1883. 

4.591,23-2 

235,579.660 

2-52  ot«. 

5.661,867 

1176605032 

1-39  cts. 

5,927.668 

16,365,351 

1,366,80-J 

23,659,824 

$ 

2,223,175 

2,489,2,57 

8,011,,533 

614,609 

114,029 

325,434 


1882.  1883. 

8,200,653      9,881,787 
623,814         164,707 


Totallncome 5,667,992  7,342,838 

Disbursements—  $  $ 

Interest  on  debt 2,837,385  4,127,389 

Divs.  on  lioth  stocks*  1.937,862  1,965,722 

Rate  of  dividend 7  7 

Miscellaneous 81,000          


8,824,467  10,046,404 

$  s 

4,786,054  5,373,935 

2,461,042  3,212,895 

7  7 


Tot.  disbursem'nts. 
B.alance  for  year 


4,856,247 

811,745 


6,093,111 
1,249,727 


7,247,096      8,586,820 
1,577,371       1,459,674 


*  A  portion  of  tliese  dividends  was  stated  as  p.ayable  out  of  the  earn- 
ings of  the  previous  year,  as  follows:  In  1880,  .■1)1.398,712;  In  1881, 
$973,306;  in  1882,  $l,218,2ul,  ,ind  in  1883,  $1,552,311. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1880.  1881.  1882.  1883. 

Railroad,eqidpm't,&o  99,185,683  120,073,630  138,015.099  146,093,665 
St'ks&b'ds  own.,  cost     2,163,567      1,265,364         768,846      1,161,980 
Bills&acc'tsrec'vable 
Materials,  fuel,  ifeo.  .. 

Cash  on  hand 

m.  &  Iowa  co.al  lands 
Cash  due  on  st'k  subs 
Miscellaneous  items. . 


2,163,567 
783,992 
564,715 
382,951 


232,736 


1,265,364 
663,641 

1,028.764 
555,200 
503,119 

1,129,215 
417,060 


2,361.234 

1,495,113 

2,960.732 

689,578 


1,.5!J0,233 

1,2-23,043 

3,048,965 

944,132 


255,061 


Total  assets 103 

LiabUities — 

Stock,  common 15,404,26 1 

Stock,  preferred 12,404,483 

Bonds  (See  SiiPPLM'T)  67,172,000 
AU  otherdues  A  aoc'ts  2,067,165 
Unpaid  pay-rolls,  iSic.      1,048,541 

Land  department 

Advances 873,911 

Income  account 4,343,283 


313,644  125,636.593  146,554,663  154,022,017 


20,404,261 

14,401,483 

79,059,000 

3,899.002 

2,279,836 


27,904,261 

16,447,483 

89,035,.500 

4,943,872 

2,216,630 

1,787,509 


30,904,261 

16,540,983 

96,272,000 

1,711,099 

1,732,687 

1,781,907 


5,593,011     13,619,408      5,079,080 


Total  liabilities... 103,313,644  125,636,.593  146,554,063  154,022,017 

t  $3,550,974  of  income  balance  applied  towards  ptiyment  tor  71,019 
shares  common  stock  taken  by  shareholders  at  par. 

Southwestern  (Gould)  System  of  Railroads. 

[For  the  year  ending  Dec.  31, 1883.) 
The  brief  pamphlet  report  of   these  companies  has   been 
issued  this  week.     The  remarks  were  quoted  in  the  Chronicle 
of  March  15,  page  331. 

The  net  results  of  the  operations  of  each  road  for  the  year  is 
shown  in  the  table  below,  which  gives  the  net  gain  or  loss  in 
the  income  account  after  charging  off  all  liabilities.  The 
"  debit "  account,  as  in  Wabash,  Missouri  Kansas  &  Texas  and 
Texas  Pacific,  indicates  a  deficiency  in  income  carried  forward 
from  year  to  year ;  with  St.  Louis  &  Iron  Mountain  a  defic- 
iency of  $109,921  last  year  is  changed  to  a  surplus  of  $936,573 
this  year. 

BAI.ANCES  OF  INCOME  ACCOUNT. 

Jan.  1, 
1883. 

Missouri  Pacific 4,635,161 

Mo.  Kan.  <fe  Texas *4,282,281 

Inter.  &  Great  North. . .    3.101,075 
St.  Louis  Iron  M.  &  80.  -     *109,!i21 

Texas  &  Pacific '1,866,.532 

Wab-tsh  St.  L,  &  Pac...  *2,035,880 
♦  Debit. 


Jan.  1. 

Gain  in 

Lost  in 

1884. 

the  year. 

the  year. 

5,064,563 

429,402 

♦3,910,783 

371,498 

3,064,783 

36,292 

936,573 

1,046,494 

♦2,040,136 

173.604 

♦4,073,583 

2,037,703 

The  statistics  for  1883,  compUed  for  the  Chronicle,  in  com- 
parison with  the  figures  for  1882,  are  a.s  follows  : 

Missouri  Pacific. 

Miles  of  road  operated  Dec.  31 

Passengers  carried  (No.) 

Freight  carried  (tons) 

Earnings  froin — 
Freight .$5,780,859 


1882. 

1883. 

990 

990 

1,472,311 
3,194,353 

1,567,683 
3,270,721 

$6,469,640 


Uahcu  iX  18)<4. 


TIIK   (11  HONK  LF. 


lint 


I  HM'J. 

PiMMmiieni fl.MiKl.tHxi 

Mnll,  rxproiw,  Ao -ITT.liMt 


Mli<«x f»t,004,«tM 

■lM>rl«Moii *l,:i.Mt.<«M> 

I,(>l>.\71l 

uf  wny i,:ii;i.Hti;t 

■  iif  o»r» :iH-j,tiii,'p 

142.I)-JII 


•n>ial<>x|M-n».  .  t*,31!4,«.><« 

Net  rnriiluRN IN'},7(II>,7:«) 

Per  oKiit  nf  o|M>nil'g  exi«<i>ap<i  to  enniliiK".  03*44 

INCOME  ACCOUNT. 

IKH" 

- f:i,7t!ii,7:i() 

I  .vo 7(K)..'i.'ii: 


1 


1..; 1.  ...1    .. 

Taxea,  rciitolK,  ttn. 


rl  liu-fimo 94.470,-.i8-J 


|il,.19H,:il)0 
i,nni,ii!> 

HIS.OHM 


(i.'iio.tmn 

I,ll'J.,'iMM 

t.:ti:i.  ifto 

I   iN.k-.'tl 

$.|.1t7><,.lll.'V 
I^l,l7.'>,'.'li(l 

54:it> 


lKs:i. 

*l.lT.'..'-'(i»I 

4:ii),oiii 
*4,«1.«,027 
!yi.0f!7,H'<0 

•IJ0,20fl 


Total  illnliursetnetiM 93.H»%>i77 

Bftlanps  foryoar $.'577,405 

nRNKRAI.  BAIJINCP.  DEC.  .11. 

Anetii-  1HA2. 

Vnnt  of  rr>n<l  mid  M|ul|>mcnt t30,'20H,i»01 

r                   I..  Ill  Ktooka  uiidlMmdH 20,8.5(i,312 

^                     kI  aiiiipliOM  Oil  Imnd 024,117 

I                    ihI I,2»8,!>lt0 

liii.'..|ic.  twlcariihigs 202,.'>70 

AdviinceHto  rnllrooda 708,441 


iIi-t,lRft,524 
$•120,403 


IHft.l. 
$30,0.'>O.II3fl 

22,:i2i.:ii(i 

l.ls.-,.71H 
77!l,0.'>O 
731,061 


$62,930,340 
LiabUiHt*— 
atorlr $29,9.5R,!M)0 


1  ill. 

'  mill  ocrniod. 
<  ir  December  .. 

MiHrollaUUOUS 

Income  iiovount ,,, 


2!5,37fl,(X»0 

468,972 

2,39.'i,920 

92,386 

4,633,102 


^2.930,340       $64,971,084 


$64,971,684 

$29.962.1 2.5 

26,H».5,00<) 

496.433 

2,430.6.51 

122.911 

5,064,.')64 


St.  LOnig  Iron  Honntain  &  Southern. 


Miles  of  road  operated  December  31 . 

Padscngers  cjuried  (No.) , 

iPrelKht oirrieil  (tons) , 

I     Samingi  from— 

I  Freight 

iPasseuKvrs 

Hall,  exprocs,  Ac 


1882. 

882 

955,787 

1,500,491 

J.5,714,.')62 

1,462.239 

405,408 


Total  etutiingB $7,582,209 

Erptnte»  for — 

CondiioMne  traiLiportattOU $1,271,928 

>?■'■■ v,r 969..'>54 

.^'                     -of  way....: 1,114,990 

."■                     c  of  cars .348.368 

Gt,.,,„.   141.747 


■   1883. 

905 

1,028,943 

1,557.954 

$5,812,1.J0 

1,595,905 

496,628 

$7,904,683 

$1,409,074 

1,128.737 

1,086.018 

428,434 

161,670 


Total  oxponseii $3,846587 

Hct  eamlngH $3,735,622 

Per  cent  of  oi>eratlng  cxpenscn  to  eam'gs.  50-73 

DfOOMB  ACCOVHT. 
Seeeipli--  1882. 

NeteaniinM $3,73.5,622 

Other  rewfptu 102,892 

Total  net  income $3,838,514 

Ditburgrme»t8— 

Interest  on  bomU $2,248,979 

Taxes,  bridge  and  carerpenses,  4o 499,663 


$4,214,.5(!3 

$3,690,120 

53-32 


1883. 
$3,690,120 
95.054 


$3,785,174 

$2,259  193 
479,486 


Total  disbursements $2,748,642 

flalance  for  year $1,089,872 

OENBRAI.  BALANCE  DEOEMBRR  31. 

Aitelt—  1882. 

t'nst  of  road  and  equipment $51,164,896 


l.;iii(l  grant  land 

IiiM^tiu.nt  instijoksand  Imnds 

|J '  Miroads  and  liidividuals  ... 


3.214.452 

1.333,985 

1,518.032 

30<i.279 

109.922 


$2,738,679 
$1,046,495 

1883. 
$52,705,985 
3.022.,598 
5,240,068 


37,564 


T.iithititiea 


$57,647,566       $61,006,81 


il  t 

Ii  .  :. It- and  accrued. 
Sundry  .u'ooiints  payable.. 
Income  account 


$22,084,085 

33,929,901 

1,311,377 

322.203 


922,083,865 

35,319,299 

867.138 

1,799.940 

936,573 


$57,647,066       $61,006,815 


9[is.sonrI  Kansas  &  Texas. 

1882. 

Miles  of  road  oiwrated  Dec.  31 1.374 

Passenesrs  rarrioil  (No.) 557.035 

Freight  carried  (tons) 1,6.5,5,103 

Earningt  frmn — 

Freight $4,710,072 

Passengers  1,380„591 

■Mall,  express.  Ac 3.59.801 

Total  earnings $6,4.50,464 

r-  -    far— 

<■                   t  ninsportatlon $1,172,216 

M                   ■!■ 1,117,2.53 

Muuiii  iiMMi  «  of  way 1,.369,,504 

Halnteimnoe  of  cars 377,084 

General 148,929 


Total  expenses $4,184,986 

>rete»mlngs $2,265,478 

Per  cent  of  operating  expenses  to  eam'gs.  W  88 


1888. 

l.S«6 

793,808 
2,I30,H!»| 

$.5,044,9.39 

1,750,676 

447,896 

$7,84.3,511 

$1,385,610 

1,465,846 

1,196,8.54 

449,813 

148.381 

$4,6.|6..5IM 

$3,197,007 

59-24 


ISimMI-;    a^ 


\mk2 

$2,205,478 
200,76:1 


$2,378,822 
191, 05» 


.nL  ral'lilligx •..•.«.••..«.. 

I  ilvldeiids.  olo 

T"l  ino 

Interi    :  , 

XlUOf,  KllloU.  A,i\ 

Total  diabiiiiiomcnis $2,569,881 

Babtnoo  for  year... defl't.$97,640 

OEMERAL  IIALAlroa  t)tc.  31. 

Afult—  ISM-!. 

Cost  of  roml  and  ei|ni|iniciit $67.0.54,'.!'J9 

InveKliiientM  In  atnekand  iMiiida 16,H99,'.!03 

IMio  rriiiii  nillriindH,  Ae 1,106,870 

Cash  on  liaiid. 8  742 

Siipiillex  and  materials  on  band 22,741 

liioonic  iu<count 4,282,282 


18  AS. 

$.1,197,007 
146,'M7 


$a,47'J,'i41  $3348,314 


$2,402,517 
47)>,209 

$2,971,717 
■iir.$37 1.407 


1883. 

$66,448,676 

18,484,410 

1,468,807 

54,705 


$89,374 ,0«17 
JAabiliUrt— 

CoumiiHi  Kloelc $46,417,468 

Funded  debt 40,71.3,717 

Intert^Kl  due  and  aceniod 1,403,123 

Met  from  land  department 802. '.{.57 

MUcellaueouM 37,.502 

$89,374.0<17 

International  &  Great  Northern. 

1882. 

Miles  of  road  operated  Decemher  31 775 

Passengers  caiTled  (No.) 2.50,817 

Freight  carried  (tons) 486,585 

Karnings  from — 

Freight  $2,40-t,.534 

Passengers 727.9.36 

Mall,  express,  Ac 179,815 

Total  earnings 

Expenteg  for— 

CoiKtiict  ing  transportation , 

Motive  piiwer , 

Mainteiianee  of  way 

Maintenance  of  care 

General 


3,010,784 

$90,367..382 

$10,417,506 

41,560,590 

1.477,977 

890,676 

14,.573 

$00,367,382 


183.1 

775 

492.172 

503,452 

$2,416,205 
817,321 
202,352 


$3,312,285  $3,435,968 


$692,581 

591,066 

762.096 

177,682 

81,960 

Total  expenses $2,305,385 

Net  earnings $1,006,900 

Per  cent  of  opcr.  exiienses  to  earnings 69't>0 

INCOME  ACCOCNT. 

Reetipla—  1882. 

Net  caniing.i $1,006,91X1 

Other  reeeipts ' 6  ",072 


Total  net  income $1,073,972 

Disbursements — 

Interest  on  bonds $1,119,657 

TaxeH.  rental,  Ac 65,688 

Total  dlsbnr.iements $1.18.5,345 

Balaiieo  for  year def.  $111,373 

GENEBAI,  BALASCE  DECEMBER  31. 

Assets—  1882. 

Cost  of  road  and  cmilproent $27,779,900 

Investment  In  ntocKS  and  bonds 247.543 

Cash  on  hiind 3,140 

Supplies  and  materials  on  band 90^58 

Miscellaneous 36,729 


$784,050 

746,399 

711,029 

146,998 

93,240 

$2,481,716 

$954,252 

72  23 


1883. 
$954,252 
34,657 

$988,900 

.     $908,785 
116,417 

$1,025,202 
def.  $30,293 


1883. 
$27,867,110 
250,493 
4,664 


$28,158,170 
Liabilities — 

Capital  stock $9,755,000 

I'linded  debt 15,008.000 

Intei-est  due  and  accrued 241,368 

Misecllaneous 52,727 

Income  account 3,101,075 


$28,122,267 

$9,755,000 

15,008,000 

247,071 

47,413 

3,064,783 


$28,1.58,170       $28,122,267 


GalTCston  Houston  &  Henderson. 

This  road  was  only  operated  under  lease  to  tlie  International 
&  Great  Northern  in  188.3,  having  been  foreclosed  in  1882.  No 
report  of  earnings  in  1882  has  ever  been  published:  in  1881 
gross  earnings  were  f  327,6.")3  and  operating  expenses  f;3|0,6A.5. 
It  is  but  .50  miles  long,  and  forms  the  only  outlet  of  the  fiould 
system  to  the  city  of  Galveston;  but  the  road  was  in  poor  con- 
dition when  foreolose<l,  and  large  expenilitures  have  probably 
been  made  on  the  proi)erty.  In  1879  the  gross  eaminga  were 
reported  at  J;.')36,838  and  operating  expenses  only  ^07,287, 
leaving  net  earnings  |229,.'><51. 


Miles  of  road  operated  Deo.  31 . 

Passengers  eari'loil  (No.) , 

Freight  carried  (tons) 

Karnings  from — 

Freight 

Passengers 

Mall,  express.  Ja> 


Total  eafnings 

Erpcnsfs  for^ 
Coiidiietliig  transportation  . 

Motive  iM>wer 

Maintenance  of  way 

Malntenanc/e  of  ears 

ticncral 


Total  expenses. 
DeBolt  for  year 


Texas  k  Pacille. 


Miles  of  road  operated  December  81. 

Passengers  carried  (No.) 

Freight  carrietl  (tons) 


1882. 

1.487 

392,369 

1,049,269 


188$. 

80 

01,105 

189,190 

$280,089 

88.624 
21,117 

$380,830 

$187,260 

112,048 

102.361 

16,799 

12,714 

$4.32,082 
$42,252 


1883. 

1.487 
744,740 
946,219 
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Earnings  from—  1SS2.  188S. 

Freislit f3,80(!.94-l  $4,5«7.<t43 

Pnsseiisers 1,147,'292  l,575,(i70 

Wail,  express,  &c 9(ir),49(J  9()2,939 

Total  pariiiiig.s $5,919,732  $7,04r),6r>i; 

Mxpcnscs  for 

CoiirtiKt.ug  transportation $1,20.'),325  5!T,(.]S.47r) 

Motive  power 1,0(J4.135  1,742  724 

Maintenance  of  way 1,142,338  1,423,875 

Mainten.ancc  of  cars 356,523  435,5S(> 

General 148,120  176,084 

Total  expenses $4,576,440  i};5,397,(i44 

Neteaming.s $1,343,292  $1,648,008 

fei-  cent  of  oper.  expenses  to  eamlugs 7730  76  61 

INCOME  ACCOUNT. 

Seetipls—  1882.  1883. 

Net  ea,njlng8 $1,343,292  $1  64H,008 

Other  receipts 346.511  392.7',il 

Total  net  income $1,689,803  $2,040,799 

IHsbursemeuts — 

Intf  re.it  on  (U'M $1,670,9.50  $1,970,085 

Rentals  and  taxes 137,333  244,317 

Total  disbursements $1,808,283  $2,214,402 

Balance  for  year def .  1 1 8,480       del.  1 73  603 

(JESEHAI.  BAI.ASCK  IJKCEMItKK  31. 

Assets—  1882.  1883. 

Cost  of  road  and  eqnipnient $(il. 589,602  $62,404  552 

Interest  scrip  ifsncd 2.904.356  4,110.110 

C'afli  and  accountscoUectil)  c 1.112,095  64-^.0.57 

Investments  in  stocks  and  bondi* 7.749.187  7.536,720 

Siukiiijf  fund  and  advance.^ 9(i.491  120,045 

Miscellaneous 325. S99                 

Income  account l,8i)(>,534  2,040,137 

$75,^44,164  $76,857,"21 
Liabilities — 

Capital  stock $32,145,200  $32,161,900 

Finided  debt 41,715.000  41.7M.O00 

Intercut  scriii 909,090  2.112.330 

lutirest  due  aiul  Bccrued 654.470  67S.it35 

Texas  school  fund 172,774  1(>9,335 

Miscellaneous ; 47,630  21,721 

Total  liabilities $75,644,164       $76,857,921 

Central  Branch  Union  Pacific. 

1882.  1883. 

Miles  of  road  operated  December  31 388  388 

Pa.s.sen.£;er»  carried  (Xo.) 145.084  164,743 

Freight  earned  (tons) 317,434  371 ,556 

Earnings  from— 

Freight ■ $'82,960          $1,143,780 

Passenirei-s 242,715  253.437 

Mail,  express,  &c 88,369  108,130 

Total  earnings $1,014,044  $1,.505,347 

Expenses  for— 

Conducling  transportation $161,168  $217,332 

Motive  power 18I5.369  26s.Ms 

Maiiitcnniicc  of  way l^■0,226  2H0.673 

.  Maintenance  of  cars 4'»,475  .57.!)s4 

General 18,508  26,03G 

Total  expenses $.572,746  $830,17a 

Netearidngs $441,298  $675,171 

Per  cent  of  oper.  expenses  to  earnings 56'48  55  1 5 

Wabash  St.  Louis  &  Pacifle. 

The  only  figures  relating  to  the  Wabash  road  are  for  the  six 
montlis  ending  December  31,  and  the  income  accoiint  for  that 
six  months  and  the  balance  sheet  December  31  were  as  follows: 

INCOME  ACCOUNT  SIX  iMONTHS  ENDING  UCCEXIIEK  34. 

Seccipis—  18f3. 

Not  earnings $2,826,760 

Dividends  aud  other  receipts 37  3,3.37 

Total  receipts $3,200,147 

Dif,btii'se>iiC7tts — 

Interest  on  bonds -. ,$2,204,545 

Rentals 5(i7;235 

Taxes,  &c 33s.(!l(i 

Total  disbursements $3,110,396 

Balance  for  year-.. $89,751 

GENERAL  liAI/AMCE  DECEMHEK  31. 

Assets l88'*  1883 

Cost  of  road  and  equipment $116,329,942  $117.625io82 

Inve.stniraits  in  stocks  and  bonds 8,667,697  9,365, (>77 

Supplies  and  materials  on  hand 700,404  600,494 

Income  account  (debit) 2,035.880  4,073,584 

$127,733,023  $131,064,837 
Liabilities— 

Common  stock $27,140,5;)0  $27,337,200 

Pj-efcrrcd  .stock 23,034.2)0  23,031.200 

Sanded  debt 70,937,854  76,460.075 

Interest  due  and  accrued 1.443,0t0  l,5ll,S36 

Notes  and  loans  payable 3.276,056  2,773,516 

Balances  and  accjunus 1.902,2/3  509.010 

$127,733,023     $131,064,837 

Illinois  Central   Ilailr«ad.        ' 

(For  the  yea?-  ending  December  31,  1883.) 
An  abstract  of  the  annual  report,  incljiding  income  account 
and  balance  sheet,  was  pubhshed  in  the  Chkonicle  V.  38,  p. 
237.  The  year  1883  is  the  first  in  which  the  earnings  of  the 
Southern  Line  have  been  included  with  the  balance  of  the  sys- 
tem, but  a  statement  of  all  lines  for  1888  is  presented  to  make 
a  proper  comparison.  The  operating  expenses  as  given  heror 
Tvlth  do  not  include  rentals  or  taxes. 

18S2.  1893. 

Total  road  operated , 1,908  1,928 

Locomotives 330  3\0 

Pussenger.  mail  aud  express  cars. .a. ...)  (       315 

Freight  and  other  ears^ ».%  8.773  {    8.169 

Derricks,  snow  plows,  Sc .■ J  (         81 


OPERATIONS  AND  F.SCAL  RESULTS. 

Operations—                                                                3SS2.  iggs 

Passengers  carried 4,75.5,81)4  4  3.')4  (I'll 

rassciigermiien.ge 111.687.721  11:'  ■i'='>'(,is 

Freight  (tons)  moved 3,490,276  SSSa'siii 

Freight  (t.;us)  mileage 570,2  IP,:, 21  60),632'607 

Average  rate  per  ton  per  mile 1-48  cts.  1-13 'cts. 

Earnings—                                                                    $  a 

Passenger 2,693.943  2,747221 

Freight 8,460,4(;l  S.iiUi  ft.w 

Mail,  expiess,  to 1,507,305  1,6.52,563 

Total  gross  earnings 12,661,703  13,0^4,743 

Operating  ejrnenses — 

Mainlenance  of  way.  &c 1,34P,214  1,493984 

Mainleuanee  of  ciiuiiinient 1,118.311  ), 124216 

Transpi>itaii<in  expenses 3,"6.i,3;i9  3.2S8J026 

Miseellaueous 539,554  52»|o45 

Total P,' 71,448  6.435,271 

Net  earnings  6,^90.261  P,62!1,472 

Per  cent  of  operating  expenses  to  earnings*.            47  95  4ii'2J 

'  Uxeludiug  rentals  and  taxes. 

Mihvaiiiiee  Lalce  Shore  &  Western. 

(For  the  year  ending  December  31,  1883.) 
The  annual  report  of  this  company  is  altogether  statistical, 
the  ligures   being  given  without  remark  or  comment.    The 

business  of  the  company  seems  to  be  healtljy.  The  traffic 
statistics  were  as  follows: 

18«.  If83. 

Numl)er  of  passengers  carried 242,159  2jU  Bj4 

Number  of  i  asscngt rs  canied  one  mile. .       8,=  ,o9,8T2  9,^5>,770 

Avenig(Mate  ]ier  nass  iiger  per  uiilc 32'.:,|,qc.  324, n^. 

Number  of  t:ns  of  freight  carried 35-',-).0  3  G.^tiO 

Number  of  tuns  carried  ono  mile. 27,513,115  31,747,993 

Average  rate  pr  r  ton  per  mile 216joqc.  22|nQoP. 

The  earnings,  expenses  and  income  for  tlie  years  1883  and 
1883  have  been  as  follows: 

1882.  1683. 

Milcsofroad 320  389 

Earnings  from — 

FiPl.'ht $53"", 361  if696.ClS 

Pafscnsers ;;75.6:;4  3fii»,9;5 

Mail,  express  &o 37.S30  5'J,07O 

Total  eRrninis $90n,31S  Jl,05'*,'ie3 

Opualingexi eases  aud  taxes 57f,014  670,525 

N.teamings $32*^,271  .^38?,138 

Per  cent  of  opcr,tiug  exp.  to  farniugs...              G3'78.  CI  31. 

INCOME  ACCOUNT. 

18??.  1883. 

Netfar.icgs $328,274  $388,lSj( 

OtUerreceipts 3,58  1  J,9'l2 

Tot.al  net  receipts $3.n,S(i3  $393,fflO 

Interest  p:iid  (iucludiugiLcomes) 2:9,071  2'3?,'#Ut 

Surplus $10.',7b2  .'i-110,:Sl 


GENERAL  INVESTMENT  NEWS. 

IJnffalo  Now  York  <k  Philadelphia.— Messrs. -L.  H.  Taylor 

&  Co.,  in  Philadelphia,  deny  positively  the  rumors  re.2;araingf 
tlie  a.sserted  borrowing  of  moneys  from  t-he  Messrs.  S^'ligman. 
for  the  purpose  of  paving  dividends  on  the  preferred  stock  of 
the  Buffalo  New  York  &  Philadelphia,  and  say  :  "  The  funds 
used  to  pay  the  dividends  came  from  an  undivided  cash 
surpUm  of  .iiSOO.OOO,  applicable  to  this  special  purpy.i:'.'" 

Chesapealie  ii  Ohio. — Comparative  statement  of  earnings 
and  expenses  for  the  month  of  Januaiy  is  as  follows  : 

18.^4.  1883.  Inc. 

F.aruings $280,(;21       $2.".  1 .0  J9       $  i'f.S.lJ 

Expeu.scs 215,011  211,714  3,'i9o 

Net  earnings $G:v609  $I0.'.'55       $25,884 

Chicago  &  Eastern  Illinois.— The  stockholders  of  the  Chi- 
cago &  Eastern  Illinois  Railroad  are  to  meet  in  Chicago  on 
May  20  to  eonsider  a  proposition  to  borrow  $0,000,000  for  the 
purpose  of  retiring  all  the  outstanding  bonds  of  the  company, 
paying  its  indebtedness,  and  completing,  improving,  extending 
and  operating  its  railroad. 

Chicago  St.  Louis  &  Piltsbnr^.- At  Indianapolis,  March 
19,  the  stockholders  of  this  company  held  their  aiintial  meeting. 
The  first  action  taken  was  the  approval  of  a  consolidation  of 
the  Chicago  St.  Louis  &  Pittsburg  road  of  Indiana  with  the 
Chicago  St.  Louis  &  Pittsburg  road  of  Illinois,  the  Legislatiue 
of  Illinois  having  enacted  a  law  at  its  last  .st^ssion  permitting 
such  consolidation.  The  gross  earnings  for  the  year  1883  were 
^5,330,937 ;  net  earnings  over  operating  expenses,  |984,972, 
against  $703,.'581  net  m  1883  and  if;641,0.'53  in  1881.  The  stoek- 
holders  elected  as  directors  for  the  ensuing  vear  William  L. 
Scott,  Erie.  Pa.;  O.  J.  Osliorn,  New  York  :  (ioorge  B.  Roberts 
and  J.  P.  fireen,  Pliiladelphia ;  George  Driggs.  II.  B.  Roberts, 
George  Williams,  WOliam  Borner  and  F.  W.  Belc.  The  five 
last  named  fire  new  men. 

Colora4'>  Coal  &  Iron  Company. — At  a  meeting  of  stock- 
holders of  the  Colorado  Coal  &  Iron  Company,  a  committee, 
consisting  of  Charles  Moran,  L.  H.  Meyor,  Reuben  Leland, 
Isidor  Wormser  and  Spencer  Trask,  was  appointed  to  co-operate 
witli  a  similar  committee  recently  apiKiinted  at  a  meeting  in 
Philadelphia  to  prepare  a  ticket "  for  .  tlie  annual  meeting  ui 
April.  ^ 

The  rasult  of  the  meeting  in  the  election  of  the  committer 
by  a  vote  of  29  to  28  was  said  to  bo  favorable  to  tlie  present 
managemojit. 
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1.  Siiiidy.— ('mi 

:     luiii  ui.    lilt!   I'kruiu^^  ii  ut    t:wj>jiuisfi  for    Ihu   uioulU  ol' 
1  .  I  iry  is  aH  follows  : 

1I4B4.  lafl.l. 

inilii«:<.,..  $J7.3(I7       »l7.s,)3      Ucn.,4fi'> 

xi>jimv<  ...  13. -HI  4-i.t».)?j       Dvji'.  U.K.'' 

Neti>»ru;n;j9 tLSOl  jil.OH      Inc.  $l.ftai 

InliTnnM  •■  •'    i..< .- On-.-'tic    &    Oripntal  (Jlo^Ioo.)- \ 


says  that   Mr.   J.iiuis 

uipi)iiitp<l   rccoivcr  of  tliis  limv 

i  rimi  Uuo<lo  via  Violoriii  ami  tlif  cfiust 

,  aud  on  which  coiLsidorublo  griiding  luis 


■l.l<T.  of 

liioli  w.is 
>  lliii  city 
f'cn  done. 

Kpntnrby  Conlrnl. — Since  Boroo  of  the  large  stockholders 

il   refused  to  join  the  ajcrtvuient  for  na 

limils   to   nu>*t  tho   road'.s  indelitciliicss, 

■  ':  ..-■..., ,uii/,alion  liavo  Ixhmi  tallccd  of.     The  latest 

liond  and   stock  holdci's   who  arc   willing  to   help 

'iild    form  a  .syndicato.  and,    by   paying  the  debt, 

iiivful  till"  aiiiKviiitnieiit  of  a  nx-civer.      It  is  said  that  havihg 

nit  hoO'^ht  tilt?  •debts  of  the  comp.iny,  the  syndicate  will   de- 

■  of  tho  road,  and  if  possible  buy  it  in,  and  if  not, 

'  lers  outside  of  the  syndicate  take  care  of  them- 

^l.xioan  Central.— -V  Boston  dispatch  says:  "Within  a 
..>iiili  thi<  Mexican  ('entral  Itjiilroad  will  issue  securities  due 
(  block  subsiTibers;  :#4,000,0<li)  in  bonds  will,  therefore,  be 
euixl  upon  a  single  date,  the  largest  amount  ever  issued 
\  any  one  time.  As  they  were  all  paid  for  some  time 
to,  and  no  more  assessments  remain  (o  Ixs  paid,  some  curi- 
lity  is  manifested  .is  to  how  many  of  these  bonds  may  come 
t>on  the  market.  The  total  amount  of  Mexican  Central  bonds 
sued  to  the  !-ub8cril)er3  to  the  four  series  of  blocks  and 
c'.(!0O,(K)0  bonds  to  the  founders  will  amount  to  ?35,0(M),(K)0." 

ITi'xicaii  National. — A  statement  has  been  i)repared  by  the 

■■■  I  >rs   of  the  Mi'.xican  National  Railroad  Company  for  sub- 

':i  to   the   bondholdei-s,  on  the  subject  of   ihe   financial 

11  lilioa  of  the  comiMiny.     It   is  proposed  to  fund  all  coupons 

oi'i  and  including  April  1.  1884,  to  Oct.  1,  ISSO,  of  bonds  bear- 

ig  date  April  1,  1881.  and  to  fund  the  coupons  from  and 

Icluding  Julv  1,  1884,  to  Jan.  1,  1887,  of  bonds  bearing  date 

illy  1,  1H83.     There  are  $19,330,000  of  the  first-nam«l  Iwnds 

lid  $r),0<K),000  of  the  second.     The  question  of  passing  the  A])ril 

bupon  wiis  considered  by  the  Executive  Committee  March  19. 

lie  company  has  been  negotiating  with  capitalists  in  England 

ir  money,  but  a  short  time  ago  the  negotiations  fell  through. 

Missouri  Kansas  &  Texas.— The  Trea.surer  reports  that  the 
rivilege  of  exchanging  the  second  mortgage  income  bonds 
hd  coupon-snip  ui;on  the  terms  adopted  by  the  board  of 
kreetors  November  2,  1883,  is  extended  until  further  notice. 

Nnshvillc  Chattanooga  &  St.  Lonis. — The  gross  and  net 
tmings  for  February,  and  for  the  eight  montlis  ending  Feb- 
nary  29,  in  1SS3  and  1884,  Imvc  been  as  follows  : 

. Februari/. .    . — 8  nws.  to  Feb.  2S. — 

i  1S83.  1684.  18S2-83.  18-l;l-84. 

.$19,'^,2e2       $210,4a.>    $1,574,184    $!,•  ;iJ,:iit3 
.     10U,33t>  llOXil  (<T2,021  8--'i»,-.48 


•os»  wiminci 

vcratlug  cxpeuat's 

jt  ejiriiliiKs 

tcreat  aud  taxes... 


«5  8.n2d 
.■14.530 


.ffl  1 .274 
•  5.>,462 


$702.1(>O 
433.920 


$743,545 
442,306 


Sorrlits $34,306  $35,792       $268,231        $301,239 

New  York  Lake  Erie  &  Wcstera. — The  gross  and  net  carn- 
i  gs  for  IXt'eniber.  and  for  thi'  three  months  ending  D;^cemlx;r 
.  in  1882  and  1883,  are  given  below.  The  gross  earnings  in- 
iide  only  08  per  cent  of  the  earnings  of  the  N.  Y.  Pa.  &  O. 
lilroad,"  leased  in  1883,  and  the  net  earnings  thus  compare 
operly  with  the  previous  year. 

. reefmbtr. 

18S2.  ISSS. 

'■osseai-uii)t« $l,'l!ll,403    $I,«2',d6S     Inc.     $132,104 

Di-klui; uxiivu^ies ; :,21:i,bti5       l.VJ'.iid    Inc.       347,500 


Net  caruhi^d . 


lom  oarDlu;:'<  ... 
irklivgLxpt'inis 


$141,738 

1-82. 

.$•■..32 '.237    i 

v,l-!0,'Iti4 


$2J<i,342    Dec.    $21j.:-;9G 
-3  m«»  — 
1S83. 
K>.4l.\'i!>ii    Iiio.  $1,08^^8 
4,012,K)7     Illi).     I,l.'.f.v43 


,*4r,273 


772,738    Dec.      *C9,4H4 
-It  is  reported  that  a 


Nat  Citniln;;:! 

Kcvf  York   West  Shore  Jt  lluffnlo 

an  for  the  financial  reorganiz-ition  of  the  We.st  Shore  roaU  will 

ortly  be  siil  initted  to  the  creditors  of    the  company.    The 

oposiliou  liivDrcd  now  is  to  issue  a   I|l3."),000,000   0   Jior   cent 

'  '  !.>  fund  three  yeirs'  couixins  of  old  bonds 

,■■11  of  the  new  btmds  will  Iw  reserved  to 

,;.;.   ...  i  i.<(  income  Iwnda    issued    to    the    North 

hver    t.onsUiK-tion    Coiii])any,    and    the    remainder   will  be 

jiued  to  pro\  icle  equipuiunts,  &c.    The  teriliinill  lx)nds  author- 

vd  will  pi(i!i:il;ly  be  withheld  from  the  market  for  a  year. 

fie  Hclieiiu'  is  said  to  be  favored  by  a  controlling  interest  in  the 

•ad,  but  is  ojiiKised  by  some  large  bondholtlers. 

North  River  C^oiistrnclion  Co.— Rt^ceiver  Ashbel  Green 
us  given  notice  that  the  North  River  Construction  Coi*p:iny 
ill  go  into  lii(uidatioii,  and  that  the  Ixioks  liijve  l)een  closed 
•rmaneutly. 

(►resoii   Ualiw.ijr  &  Navigation  Co.— The  Boston  Tra>i- 

;  ;■;)    ,■■  ; ;  The  Oregon  Uaihv.iy  &  Navigation  Company  has 
'  11     :      'd  any  earnings  since  its  December  report  until  to- 
i.v.  uliua  Irhe  gr<jss  earnings  for  February  and  since  July  1 
■e  given  out.     The  flguris  in  detail  are  as  follows  : 


.II'  '^ tfy.Ki.H,  k  f  ir^.'-iio 

J"i , '. mn,' or) 

I                        '•" 187.503  8:1,-38 

I  "t   « 71,20«l 

lyl.gmim ~ 9,78(1,091  3.372,.14X 

ilyl.not a l,(tSU,H0O 

— Tho  Oregon   Railway  A   Navigation  Coimiany's    loan    of 

?3,00o,iH)0  was  tJiken   largely  in   Ueriiiouy.     Tlir  Imlanco  wa>i 

■M'd  for  ill  England  and   America.     This  loan  was  made 

i;iletj'   the   Riker  City  Branch  Ckjnipnny  to  a  junction 

witii  wrogon-Sliort  Line,     Terms  are  not  stated. 

Oregon  Southern  Improvement.— A  diniinfch  fmm  Port- 
land, Oregon,  March  20,  said:  "The  Or.  i  Tm- 
provenii-rrt  (Company  tiled  a  mortgage  of  rday 
to  M'curi'  the  bonds  issued  on  the  conipain  s  jM  ,1  -i  I  \  r!i  Cooh 
and  I)  pugl.is  coiiiitiiK.  Tlie  bonds  are  p<ivable  to  tlif  Boston 
Safe  Deposit  Tnisi  Company  and  boar  0  per  cent  auiiual  in- 
terest, |)ayable  half-yearly. 

Pittsburg  Cincinnati  &  St.  Lonis.--The  annual  meeting  of 
the  stockholders  of  the  Pittsburg  Cincinnati  &  St.  Louis  iS^iil- 
road  Company  was  hold  in  Columbus,  O.,  >l<ia:ch  IK.  The 
annual  report  for  1888  is  as  follows  : 

OroM  earnings $4,623,740 

Expenses , 3,087,465 

Netenminipt $1,536,275 

Add  amount  i-ccelv*  d  for  Intel  esi,  .ic , » 8".78t 

Total $1,519,1150 

Interest  on  bonds ,... TO7.2fl0 

Otlier  puyiueulg :.98,t6t 

Total $l0un,I54 

Xot  prciUt  main  line  18^3  $538,905 

Deduct  losses  on  leased  lines 592,747 

Ix)S8  on  nil  lines  18S3 _ $53,841 

Protltlnl882 $7^07 

The  following  directors  were  elected :  O.  B.  Roberts,  J.  N, 
McCullough,  William  Thaw,  Thomas  t).  Messier,  R.  Sherrard, 
D.  8.  Grav,  H.  H.  Houston,  Wistar  Morris,  J.  N.  Dubarrv,  W. 
H.  Barnes,  J.  P.  Wetherill,  G.  H.  McCook  and  John  P. 
Green.  The  organization  of  the  board  wa»  postponed  for  the 
present. 

Pittsburg  Fort  Wayne  &  Chicago.— A  special  meeting  of 
the  stockholders  of  the  Pittsburg  Fort  WajTie  &  Chicago 
Railroad  has  lx>en  called  for  April  3,  to^ote  upon  a  proposition 
for  a  new  issue  of  bonds.  By  order  of  the  Executive  Com- 
mittee, President  L.  H.  Meyer  has  issued  a  circular  to  the 
stock  and  bond. holders  explaining  tho  situation.  The  lease  of 
the  Pittsburg  Fort  Wayne  &  Chicago  Road  to  the  Pennsyl- 
vania Railroad  provides  that  the  stockholders  of  the  leased, 
road  shall  keep  that  property  in  gootl  running  order.  To  pay 
for  the  necessary  betterments,  the  lessor  company  has  issued 
to  the  lessee  comiwiny  for  several  years  special  guaranteed 
stock  known  as  '•  betterment  stock."  • 

So  long  as  this  stock  seemed  the  least  burdensome  security 
that  could  be  plaoed  at  par,  the  directors  of  the  Pittsburg 
Fort  Wayne  &  Chicago  Company  were  satisfied  to  issue  it;  but 
when  it  advanced  in  market  value  above  par,  the  directors 
did  not  feel  that  they  had  tho  right  to  issue  it  at  par.  The 
inevitable  result  of  such  an  issue,  it  was  stated,  would  enable 
the  lessee  company,  by  accumulating  these  issues  in  a  trust  or 
sinking  fund,  m  a  few  years  to  outgrow  the  lessor  company  ia 
the  control  of  the  latter 's  own  property.  The  issue  of  the 
■'betterment  stock"  was  therefore  stopped,  and  negotialio'ns 
have  been  jx-nding  with  a  view  to  providing  some  other  form 
of  security  to  cover  the  costs  of  the  improvement-. 

The  directors  of  the  Pittsburg  Fort  Wayne  &  Chicago  Road 
have  decided  to  submit  to  the  stock  and  liond  holders  tho 
proixjsition  to  issue  mortj^ge  bonds  not  exceeding  $20,000,000 
in  amount ;  the  bonds  to  have  fifty  years  to  run,  and  to  be 
i-ssued  from  time  to  time,  as  require<l.  to  pay  for  lx>tterment» 
under  the  the  l^^rms  of  the  lease  witli  tho  Pennsylvania  Com- 
I'any.  Louis  II.  Meyer,  Georga  W.  Cass  and  Charlos  Lanier 
are  the  committee  appointed  to  receive  prcxxlea  in  favor  of  the 
I)roix>sitioN. 

The  Pennsylvania  Railroad  Company  claims  to  have  made 
tietteriiients  on  Hie  lesused  proj)erty  auiounting  to  |3,000,000, 
for  which  it  has  not  yet  Ix'i'n  [laid. 

Union  Paeifli". — Tlie  statement  of  net  oirnii»g:3  for  January 
has  iM'cn  publislieil  and  slriws  a  lai-ge  decrease  in  comparison 
with  January,  1883,  This  is  undoubtedly  (Swing  in  great  fiart 
to  the  cutting  in  rates,  which  is  a  temporary  ilifliculty. 
The  candor  and  fair  dealing  of  the  manager.-i  in  con- 
tinuing to  report  the  earnings-  when  they  make  a  bail 
showing,  will  impress  the  public  most  favorably.  Tho 
Union  Pacitic  is  reducing  its  debt  by  land  sales,  .and  bad 
it  mot  l)een  for  the  delay  of  Oregon  Railway  &  Navigation  in 
compl'  ting  its  line  to  Baker  t'ity  to  a  junction  with  tin-  Union 
Pacific's  Oregon  Short  Line,  this  road  would  now  have  the 
lienelit  of  a  large  Oregon  busine.-is.  As  it  is,  the  connection 
will  probably  soon  be  finished.  The  following  is  the  statement 
of  earnings  and  expenses  for  Januarj' : 

18-"4.  18-3.  Chatiffft. 

Grotm $1,538,908       $I.0IP,851    Doc.  $377,940 

operutiiixcxiieusoii ....     I,a05,3J4  1.019,123    Iiiv.    2$e.213 

Net  $233,541  $397.73J    D.c.^;i.lS9 

— ^Tbe  land  sales  of  the  Union  Pacific  Railw.av  for  the  month 
of  February  were  :  1884,  173,.">!t3  acres  for  ^I8,"6.")7;  1883,  12,620 
acres  for  |137,902;  increase,  130,974  acres :  ^80,755. 
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Jhe  ^ommzvcml  Jinxes. 

COMMERCIAL    EPITOME. 

Friday  Night,  March  31,  1884. 

The  weather  the  past  week  has  been  more  favorable  for  the 
season  of  planting  and  sowing  in  the  West,  c.iusing  declines 
in  prices  of  food  staples,  and  giving  some  impulse  to  general 
trade;  but  business  is  quite  backward  for  the  Spring  months, 
and  nowhere  are  any  very  sanguine  anticipations  entertained 
regarding  the  outcome  of  the  near  future.  Yet  there  is  no 
apprehension  felt  that  any  serious  complications  will  arise, 
and  confidence  is  expressed  that  values  are  uniformly  on  a 
sound  basis,  promising  that  any  change  will  be  for  the  better. 
The  financial  situation  is  calm,  and  the  political  atmosphere 
gives  little  indication  of  the  approach  of  a  canvas  for  the 
Presidential  succession. 

The  speculation  in  lard  has  been  quite  without  spirit  in  the 
past  week,  and  prices  have  materially  declined,  a  slight  rally 
yesterday  being  followed  by  renewed  depression  to-day,  prime 
Western  closing  at  9'70c.  on  the  spot  and  for  March  and  April 
delivery,  974@9-76c.  for  May,  9-82(i:<9-84c.  for  June  and  9-86@ 
9'88c.  for  July.  Pork  has  sold  to  a  moderate  extent  at 
$17  623^(317  75  for  mess  and  $30@30  50  for  clear.  Bacon 
remains  nominal  at  9;\'c.  for  long  clear.  Pickled  cut 
meats  have  had  some  inquiry  at  SJ^gSJ-gC,  for  bellies, 
8M@8J^c.  for  shoulders  and  lljj^®  1314c.  for  hams,  and 
smoked  are  quoted  at  13}4(a!l33^c.  for  hams  and  9V|^@9J^c. 
for  shoulders.  Beef  is  nearly  nominal  at  old  prices.  Beef 
hams  are  drooping  at  |37(Vi  $27  50  per  bbl.  Tallow  is  easier  at 
7J4@7J80.  Stearine  is  quoted  at  9'4@10c.,  and  oleomargarine 
8?-4@  9c.  Butter  is  dull,  except  for  new  creameries  at  34@  40c. ; 
Western  factory  quoted  at  15@32c.  Cheese  is  scarce  and 
firmer,  but  very  dull  at  12@15^^c.  for  factory.  Eggs  are  dearer 
at  33(rt24c.  per  doz.  The  Cincinnati  Price  Current  has  printed 
its  compilation  of  the  pork-packing^for  the  past  season  at  seven 
cities — Chicago,  Cincinnati,  St.  Louis,  Kansas  City,  Indianap- 
olis, Milwaukee  and  Louisville — showing  the  total  to  bo 
8,867,485  hogs,  against  4,450,940  last  year,  a  decrease  of  583,455 
hogs.  This  is  a  decrease  of  18'37  pounds  in  the  aveVage  gross 
weight,  making  a  deficiency  in  the  manufactured  product 
equivalent  to  848,000  hogs,  or  19  per  cent.  The  decrease  in  the 
yield  of  lard  is  2  4-10  pounds  per  hog,  which  is  equivalent  to 
91,000  tierces.  The  reports  of  the  stocks  of  provisions  show  a 
decrease  of  53,.500,000  pounds  of  meats  and  108,000  barrels  of 
pork.     The  stock  of  lard  is  about  6,000  tierces  greater. 

Rio  coffee  has  been  dull  and  declining,  and  fair  cargoes  at 
the  close  are  nominally  1134c, ;  options  have  been  active, 
excited  and  panicky  at  a  decline  of  Ic.  to  IJ^c  ,  closing  at 
9'lOc.  for  March,  9c.  for  April,  8'95c.  for  May  and  June  and 
9'05c.  for  July  and  August ;  the  stocks  are  largely  in  excess  of 
those  held  here  at  this  time  last  year,  while  prices  are 
materially  higher  than  then ;  the  failure  of  three  firms  has 
added  to  the  demoralization  ;  mild  grades  have  latterly  sold 
more  freely,  notably  Padang  and  Caracas,  but  at  lower  prices. 
Tea  has  beien  fairly  active,  but  at  lower  prices;  Japan  sold  to- 
day at  cOc.  for  April,  31l^c,@31j8C.  for  May  and  333^f(ii33c.  for 
June,  Rice  has  been  quiet  and  steady.  Refining  molasses  has 
declined  to  23c,  for  50  degrees  test  Cuba  ;  New  Orleans  has  not 
changed  materially  and  has  been  quiet.  Spices  have  been 
quiet,  with  ginger  and  cassia  lower.  Foreign  fruits  have  been 
generally  steady,  and  raisins  have  advanced.  Raw  sugar  has 
been  fairly  active  at  declining  prices,  fair  refining  closing 
nominally  at  SJj'cffio  7-16c.,  with  centrifugal  96  degrees  test 
not  over  O^gc;  fair  refining  has  sold  freely  for  July  at  5'773^c. ; 
refined  has  been  quiet  at  lfs@'!/i^-  for  powdered,  754@7J8C. 
for  crushed  and  7  5-16@7j8C.  for  gr^ulated. 

There  has  been  a  steady  tmt  quiet  market  in  all  grades  and 
descriptions  of  tobacco.  Kentucky  has  sold  to  the  extent  of 
874  hhds.,  of  which  125  hhds.  .were  for  export ;  on  the  Tobacco 
Exchange  550  hhds.  have  been  sold.  Lugs  are  quoted  7i|^@8c. 
and  leaf  at  8)^@llc.  Seed  leaf  ruled  steady  though  by  no 
means  active.  Sales  for  the  week  embrace  1,050  cases,  includ- 
ing 500  cases  crop  1881,  Pennsylvania,  6@10c,;  250  oases  crop 
1882,  Pennsylvania,  5@30c. ;  100  cases  crop  1882,  Wisconsin, 
Havana  seed,  80@85c,;  100  cases  crop  1883,  New  England, 
9@25c.,  and  100  cases  crop  1883,  Ohio,  9(»13i-^c.;  also  500 
bales  Havana,  80@$1  25,  and  200  bales  Sumatra,  *1  30@$1  60. 
The  trading  in  naval  stores  has  bean  limited,  and  not  until 
to-day  were  there  signs  of  weakness;  spirits  turpentine  is  now 
quoted  at  34i4(a34}^c.,  and  strained  to  good  strained  rosins 
|1  473^@$1  523^.  In  [metals  nothing  of  interest  occurred, 
the  feeling  being  almost  uniformly  easy.  Refined  petroleum 
has  ruled  steady  at  83^c.  for  70  Abel  test,  and  the  sales  have 
aggregated  30,000  bbls.  on  that  basis.  Crude  oil  certificates 
have  been  irregular  and  inclined  to  weakness,  but  to-day  re- 
newed buying  on  the  "long"  side  brought  out  a  higher 
range  of  values :  the  opening  price  was  $1  OOJg,  highest 
f  1  00;^,  lowest  I  1  003^,  and  closing  |1  OOX- 

In  ocean  freight-room  berth  rates  have  been  irregular  and 
inclined  to  easiness.  Charters,  particularly  petroleum  ton- 
nage, have  been; well  maintained.  To-day  grain  to  Liverpool 
by  steam  was  quoted  lj^@lj^d.;  flour  7s.  6d.  per  ton;  bacon 
lOs.@128.  6d.;  cheese  15@308.;  cotton  7-64@}^d.;  grain  to  Lon- 
don by  steam  was  taken  at  3@834d.;  do.  to  Avonmouth  by 
steam  at  3d.;  do.  to  Antwerp  by  steam  3d.;  do.  to  Stettin  by 
steam  2s,  6d.  per  qr. ;  do.  to  Hamburg  by  steam  50  pfennigs; 
do.  to  Marseilles  by  steam  3s.  per  qr.;  crude  petroleum -to 
Pasages  Ss.  103^d, 


COTTON. 

Friday,  P.  M.,  March  21,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  om-  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  31),  the  total  receipts  have  reached  ia^BM 
bales,  against  49,876  bales  last  week,  68,730  bales  the  previous 
week  and  76,487  bales  tliree  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,538,559  bales,  against 
5,343,783  bales  for  the  same  period  of  1883-83,  showing  a 
decrease  since  September  1,  1883,  of  714,334  bales. 


Receipts  at— 


Salveston  .... 

Indlauola,  &c. 
New  Orleans... 

Mobile 

Florida 

SaTHunah 

Brunaw'k,  &c. 
Oliarleston 

Ft.  Royal,  Ac. 
WUralngton 

Moreh'd  C.,4e 
Sorfolk 

Wesi-PolntjAc 

New  York 

Boston 

Baltimore 

PliUadelp'a,  Ac. 

Totals  this  week 


Sat. 


544 

1,059 
442 

505 


25 


517 


160 
609 


Mon. 


288 

2,605 
593 

687 

792 

98 

1,175 

201 
565 

754 


litet. 


191 

3,917 
60 

1,121 

581 

47 

1.313 

247 

838 

35 


7,95Sl     8.358 


Wed. 


975 


325 
5 


353 


765 


36 


1,740 


236 

382 


Thurt. 


129 


1,782 

685 
320 

992 

604 

164 

1,675 

149 
3 

219 


4,9461    6,917 


Fri. 


361 

1,641 
367 
94 
806 

913 

8 

36 

92 

1,244 

2,527 

11 

289 

249 

347 


9,888 


Toua. 
4,141 

10,132 

1,792 

947 

4,461 

4,3«5 
8 

4SS 
93 
7,661 
2,M7 
1,001 
3,010 

219 
1,1S1 


42,635 


For  comparison ,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  siiice  Sept.l,  1883,  and  the  stock  to-ni^t, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84 

1882-83.          1             Stock. 

Receiptf  to 
Uarch  21. 

Week. 

Since  Sep. 
1, 1883. 

Thi$ 
Week. 

Since  Sep.      ^-^ 
1, 1882.        ^*'*** 

1883. 

aalveston 

Indlanola,Ac. 
Sew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Oharleston 

Ft.  Royal,  Ac. 
ffllmlngton.... 

H'headCAc 
Norfolk 

WestFolnt,Ac 

New  York 

Boston 

Baltimore 

PlUladelp'a,Ac. 

4,141 

10,432 

1,792 

947 

4,464 

4,365 
8 

456 
92 
7,664 
2,527 
1,004 
3010 

219 
1,484 

571,433 

8,312 

1,443,578 

242,li4 
40,146 

635,452 
7,684 

408,802 
13,237 
89,132 
12.309 

558,257 

214,160 
94,669 

144,389 
19,932 
21,883 

19,616 

13i 

29,997 

2,640 

95 

14,727 

8,506 

216 

1,666 

154 

11,743 

3,411 

3,417 

4,614 

578 

3,521 

726,058 

15,789 

1,158,922 

297,313 

14,685 

748,035 

5,508 

533,595 

21,749 

121,846 

17,250 

707,136 

205,999 

120,187 

142,149 

37,900 

68,362 

-  25,191 

7 

270,3)8 

28,321 

2,129 

30,748 

29,449 

8 

5,743 

19,407 

344,923 

7,510 

12,270 

12,825 

63,065 

317,480 
34,652 

73,788 

50,287 

400 

12,778 

63,946 

226,557 

5,885 

26,188 

8,580 

Total 

42,6:^5 

4.528,559 

105,062 

5,212,783!    788  88H 

881,904 

In  order  that  comparison  may  be  made  with  other  years,  W8 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipttat—       1881 

Glalvest'n,Ao. 
New  Orleans. 

MobUe  

Savannah 

Dharl'st'n.Ac 
Vllm'gt'n,  Ac 
Norfolk,  Ac.. 
Ul  others.... 


rot.  this  w'k. 


4,141 

10,432 

1,792 

4,464 

4,373 

548 

10,191 

6,604 


42,635 


1883. 


19,754 

29,997 

2,640 

14,727 

8,722 

1,840 

15,151 

12,228 


105.062 


1882. 


5,632 

13,148 

4,154 

5,931 

5,905 

1,931 

13.887 

11,332 


61,916 


Since  Sept.  1.  4528.559  5242,783  4236.605  5012,112i4447.669  4119,220 


1881. 


1830. 


13,113 

38,024 

3,784 

7,033 

5,424 

l,C.0l 

8,723 

16,083 


93,690 


4,690 
27,057 
2,341 
3,500 
3,996 
788 
6,240 
4,807 


53,419 


1879. 


5,631 

16,667 

2,803 

8,194 

2,388 

1,821 

11.353 

11,336 


60,698 


Oalvestou  includes  Indlauola;  Charleston  includes  Port  Royal,  Ac; 
WUmiujctonlnoludes  Morehead  City,  Ac;  Norfolk  includes  City  Point,  Jto. 
The  exports  for  the  week  ending  tliis  evening  reach  a  total 
of  75,836  bales,  of  which  41,833  were  to  Great  Britain,  9,1W 
to  France  and  34,340  to  the  rest  of  tlie  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  788,889  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883, 


Bxportt 
from— 


I      Wuk  Bndino  March  ! 
Exported  to— 


Jalveflton  — 
New  OrleanB. 

Uoblle 

norlda  

SaTannata   . . . 
Charlestoc*.. 

WUmlDiitOD.. 

Norfolkt 

New  York 
BoBton ...     . 
Biltfmore. ... 
Palladelp'a,Ac 


Oreat 
BriVn. 


6,535 
11.820 


2,780 
S.031 

l,5«8 

6,9  Id 
1,50S 
i.9T!\ 

6.231 


8,8S4 


I'Otal 41,822      9.184 


Total  I8S2.S3I  48.231'   11.730 


Conti- 
nent. 


880 
),«70 


610 

1,904 


Total 
Week. 


From  Sept.  1. 18S3.  to  Mch.  21. 1664. 
Exported  to— 


7,415 
23,954 


11,270 
11,517 

1,:«2 
8.038 
1,503 
3,881 
6.231 


24,S10    75.326 
14,832  491.865 


Oreat 

OoilH- 

Britain. 

*yiin(« 

nent. 

245.42J 

34,203 

79,925 

611,9?7 

294,1)53 

238,224 

19,092 

200 

8.704 

152,039 

15,436 

181,314 

103,181 

22,996 

120,437 

42.913 

3,826 

253,922 

20.6S3 

293,102 

23,182 

79,19S 

80,361 

100 

92,263 

1,898 

44.912 

63,213 

3.300 

2,031,507 

897,663 

792.637 

2.198.3Sl'S41.8«9 

1.051.>4» 

359,558 
1,195,161 

49,IHli 

i,-M 

349319 

JSl.dW 

46,748 
271,610 
400,489 

H0.491 
13i»,073 

71,513 

s!i3i7S» 

3j95jn 


*  Includes  exports  from  Port  Hoyal,  Ac 
t  Includes  exports  from  West  Point,  Ac. 


Mamoii  n,  1884.] 
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n  to  Abovi' .  \  I "  .1 1 ,,  our  toleKrama  V  ■ 
;iinotiiils  III  rciitnn  on  iihi|il>i<nr<l 


, imi   .  I,  anil, 

I'll.     Wi'  mill  Hiiiiiliir  ttmiri't  for  Now   York, 

1" ,..■  I  'ii'l  ft>r  our  ii|R<c.ittl  UHO  by  Mutuirs.  Claroy,  YuU> 

Uiintwrt,  mi  Hroad  Strppt. 


viicii  21.  kT~ 


On  tMptcmrt,  n»t  tlimr§d—/ar 


BrUidn. 


ewOrlekoa 

I'lbllr 

inkrioton  . 

»T»nnah 

•iTOAton 

orfolk  

•w  York 

th»r  porta 

Tot»l  1B81 


<tal  1883 I    6A.118 

'fl  188a I    B?l,330 


20.10.% 

e.ooo 

1 .300 
3,400 
1 .351) 
N<>m\ 
1.800 
2,. '.00 


37,121 


#hMM. 


19.00(1 
Nona. 
None. 
Niinw. 
None. 
None. 
None. 
None. 

15,066 


Othtr 


7.000 
l.OOO 
6.700 
4.900 
None. 
Nonr. 
(100 
800 


si.eoo 


16.911  |7C.7St) 
I'i.flSS  I  2J.197 


OOOBI- 

WlM. 


1,613 
il.OOO 

e&o 

I.IOO 
1,347 
3,983 
None. 
None. 


total. 


44,773 
10,600 
S.CSO 
9.400 
2.076 
3,983 
2.10O 
3,3C0 


11,693       8S,7E2 


13.865 
4,867 


17.%.093 
128,388 


Block 


225 

toi 

i>i 

22! 

>&, 

342 

37, 


SNA 
,721 
t'o 
318 
,61ft 
424 
ft'.'3 
,192 


Iff!  Ml  \\\\ 


703  107 


700.221 
761310 


Tliore  luui  Ixh^u  a  grvat  iucretuie  in  the  activity  of  the  sptvu- 
I'  Hon    tcit  futuro   ilelivery  at   thi.s   niarki>t  tlie   past 

«  lulcd    l)y   an    iin|iorlaiil    iniprovcnu-nt    in    prices. 

iii... .  IiowihI  an  advance  of  a  few  |H)ints.  ami   on   Monday 

henj  was  a  very  active  Imying.  niainlv  for  April,  and  .said  to 
«<  by  Hoveral  Oeniian  hon*'.-*.  who  would  ex])et-t  the  delivery  of 
lie  (xittou  for  e.xiKirt.  Thi.n  (j^reatly  Btinmlated  .siK'<'ulation  ;ind 
aused  an  active  UiyiiiK  at  the  South  for  prompt  shipment  to 
his  market.  -  Tuesday  oj^neil  buoyant,  but  LiverjKxil  did 
■ot  respoml  to  the  advict^s  from  thi.s  side:  conseiiuently  tliert- 
allowed  a  heavy  selling  movement  to  realize  profit.s!  under 
chich  the  early  advance  wa.s  not  t)nly  lost,  but  the  close  was  at 
ome  decline  from  the  lat(».st  prices  of  Tuesdav.  There  was 
>nie  recovery  in  the  course  of  Wednesday  and  Thursday,  the 
niKirts  from  Liverpool  and  Manchester  having  improved,  and 
lie  receipts  at  the  ports  proving  quite  small.  To-day  there 
■.■;s  a  buoyant  opening  but  active  selling  under  appreliensi<m 
r  free  deliveries  on  Ajiril  contracts,  which  caused  the  early 
dvance  to  lie  lost.  The  close  was  at  an  advance  for  the 
reek  of  14@17  ix)ints  for  this  crop  and  16@17  jxiiuts  for  the 
e.\t.  Cotton  on  the  sjiot  has  l)een  ipiiet,  but  not  being  freely 
ffered  prices  ai-e  dearer.  There  wiis  an  advance  of  t-16c.  on 
[onday  anil  agaui  on  Tuesday.  To-day  there  was  a  further 
idvjuice  of  l-l(k-.,  middling  uplands  closing  quiet  at  11 'j. 
'  'I '  •  •  '  sales  for  forw.ard  delivery  for  the  week  are  000,600 
immediate  ilelivery  the  total  sales  foot  up  this  week 
P  including  '>'i~  for  export,   l.-'ioO  for  consumntion, 

(  'i-ulation  and  —  in  transit.     Of  the  above,  —TJales 

1  i  ve.     The  following  are  the  otticial  quotations  for 
atii  iliiy  of  the  past  week. 
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MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  diy  during  the 
fek  are  indicatwl  in  the  following  statement.  For  the  con- 
fenience  of  tlio  reader  we  also  add  a  column  which  shows  at  a 
lance  how  the  market  closed  on  same  days. 
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■ALBS  OF  SPOT  AKD  TRANSIT. 
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200 
200, 
1V5 
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451  l.OCO 
2741  50 
180  606 
4161  .... 
148,    433 


537    1,559  2.3i9. 


Total. 


372 
1.651 


BaUt. 


Dclir 
tri€i 


69.100 
139,200! 
524|132.40O; 
Oil  61,700 
416  76,I00[ 
981,122,100; 


200 
200 
300 
300 
300 
300 


4,455'600.600  1,600 


The  dally  dollTertes  siren  above  are  aotually  delivered  the  day 
frevlom  to  that  on  which  they  are  reported. 

I  TUE  Saum  and  PRICF.S  OF  F'lTTURE.s  are  shown  by  the  follow- 
h^  comi>rehensive  table.  In  the  statement  will  U>  fouad  the 
laily  market,  the  prices  of  sales  for  each  month  each  day,  and 
he  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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"lea  In  September.  1833,  for  Septeoiber,  76,200:  Septem- 
r  October,  338,600;  Beptember-NoYomber,  for  November, 
'inber-December,   for  Oeoember,  869,500:   Beptember- 

J.tnuary,  2,817,900:   Saptembei^February.  for  Fobniary, 


•   Tfl.'lMil. 

I*r  ' 
30!  I. 

Jauuu... ,  . 
1,780,*jOO. 

Transferable  Orderg— Saturday.  ll-OOo.;  Monday,  Il-lOc:  Tneadaj. 
ll-lOo.:  Wednesday.  lllOc:  Thursday,  lllbo.:  Friday,  11  l,^c. 

snort  Notices  for  March— Saturday,  lO-SOo.;  Monday,  10-96*10-98e.; 
Frldoy,  H14c. 


The  following  exchanges  have 
•19  iMl.  to  <>x<'li.  t>00  April  for  May. 
•13  pd.  to  excli.  200  May  for  June. 
•19  pd.  to  exoh.  200  April  for  Maj-. 
'36  pd.  to  exch.  200  Mar.  for  Juno. 
•20  pd.  to  exch.  500  April  for  May. 
•  1 3  pd.  to  exoh.  1 ,400  June  for  July 
•19  pd.  to  exoh.  1,000  Apr.  for  May. 
'34  pd.  to  exrh.  100  Apr.  tor  June. 
100  March  for  April,  even. 
'13  pd.  to  exch.  400  June  for  July. 
'26  pd.  to  exch.  100  April  tor  Sept. 
■^  pd.  to  exch.  100  Mar.  for  Sept. 


been  made  daring  the  week: 

'57  pd.  to  oxch.  300  April  for  An(t. 
•14  I'd.  to  exch.  700  May  for  June. 
i:)  i>d.  to  exch.  200  April  tor  May. 
•40  |m1.  to  exoh  100  April  for  July. 
'19  pd.  to  exch.  500  April  for  May. 
'23  tKl.  to  exrh.  100  June  for  Au^. 
100  .Mikroli  for  April,  even. 
'34  pd  to  exch.  500  Har.  for  June. 
'23  pd.  to  exch.  1,500  Juno  for  Aus. 
'01  pd.  to  exch.  200  Mar.  for  AprtL 
■37  pd.  to  exch.  400  May  for  Aug. 
'34  pd.  to  exch.  SOO  Mar.  for  June. 
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The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  .T,nd  the  afloat,  are  this  week's  returns, 
and  cons«Kiuently  .all  the  European  figures  are  brought  down 
to  Thui-sday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (March  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

18H4.  lSf3.  1882.  1881 

Stooft  at  laverpool hole*.  1,035, ?iOO     931,000     778,000     849,000 

Btook  at  London 58,000        68,300        61,000       47,100 


Total  Greivt  Britain  gtook  .1,093.500 

Btoet  at  HamimrK 4,000 

Btock  at  Bremen 70,600 

8:ookat  Araaterdam 53,000 

BtooK  at  Rotterdam 1.200 

etoolr  at  Antwerp 1,900 

SwcS  at  Havre 206.000 

Stock  at  MarselUes 5,000 

Btook  at  Barcelona 61.000 

Stock  at  Genoa 12,000 

Stock  at  Trieste 5,000 


999.300 

3.200 

40.200 

27,000 

2,000 

900 

125.000 

4,303 

55,000 

8,700 

4,700 


837,000 

2.300 

33,200 

20,600 

587 

1,4C0 

125.000 

2,320 

43,.500 

7,000 

2,388 


896,100 

b.OM 

40.10'J 

42  500 

1,120 

810 

136,000 

5.O0O 

25.101) 

3.0<10 

3.700 


Total  continental  Btoeks...    415,700      271,000      238,295      263,330 


Total  European  stocks 

In  Ua  cotton  aUoat  lor  Europe 
Amer'n  cottoa  uQoat  for  Eur'pe 
Egypt,Brazil,&o..aflt  for  E'r'pe 
Btook  In  United  States  ports  .. 
Bfook  In  U.  8.  interior  towns. . 
Volted  States  exports  to-day.. 


1,513,200  1,270,300  1.07.5.395  1,159.130 
215.000      249.000      276.000      183.000 


3H6.000 

32.000 

7HS,SS9 

147,993 

17,500 


587.000 

42.000 

88  1,904 

251,898 

7,700 


379.000 
54.000 

889.728 

227,389 

6,700 


580.000 

32.0011 

8S1,017 

277,9;'2 

•23.00LI 


TotalvlslWeTOpply....... .3.030,581  3,292,803  2.933,112  3,083.439 

Of  the  aliove.the  totals  of  Amerioaa  and  oiUur  deaorlpnuns  are  as  loUo  ^  i : 
American— 

Uverpool  stock 7.58.000     668.000     537,000     6.-i3.00t> 

Continental  stocks 327.000      187,000      134.000      lOiS.OiW 

American  afloat  for  Europe....    K66.000     5S7.000     H79.000     580,00" 

Onited  States  stock 78^.889     8:14.901     8^9.72^      831.017 

United  States  interior  stocks..    147.992      251.899      227.388      277,99;i 
United  State')  exports  to-day..      17.500         7,700  6.700       23.0  jO 

XotalAmarlcan 2,105,381  2,588.502  2,173,817  2.561.0J9 


gaii  Jndiun,BrcaU,  de.- 

Uverpool  atoclc 277.500 

I^ndon  stock 58.000 

Continental  stocks 92,700 

India  aSoat  for  Europe 215.000 

Egypt,  BrazU,  <&o., afloat 32.000 


263.000 
68,300 
84,1  OO 

249.000 
42,000 


239.000 

61,000 

104.393 

270.000 

64.000 


196.1- ■■ 
47.100 
07.:f.<0 

183.000 
32001) 


Total  East  India,  &0 675,90.')      706.300     734.295      523.430 

Total  AmeriOAn. „.... 2,405,331  2,580,502  2,173, S17  2,561,00  ■■ 

Total  vlslWe  supply S.OSO.oSl  3.292, S02  2,908.112  3,086  439 

Prliw  MW.  "Ol.  T.lvorpnnl  .  5'6,fll,  5^8  '  6Ili«d  63,8 '. 

1^  The  imports  into  Continental  ports  this  week  hare  been 
49,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  212,321  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  173,4<5!)  bales  as  compared  with  the  corres- 
ponding d.ato  of  1883  and  a  deereaae  of  5,858  bales  as 
compared  with  1881. 

NoiE.— Ill  tlie  visible  supply  table  last  week  India  alloat  was  stated 
in.'iccuratcly ;  it  kIiduIiI  liavo  boon  22>,or'0  lial.-.-!  insleal  of  265,000 
liaU's,  iiinltiiig  a  dPiTc-ase  of  116,072  bales  as  compared  witli  l-^St,  an 
Increase  of  230,129  bales  as  compared  witii  1882,  and  an  iuurea.se  if 
100,797  bales  as  compared  with  1>-.81. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-ni.ght.  and  the  same  items  for  the  corresponding 
period  of  1832-83 — is  set  out  in  detail  in  the  following  stataaient: 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  33,317  b.ales  and  are  to-night  103.905 
bales  less  than  at  the  s.ame  period  last  year.  Tin;  riiceipta  at 
the  same  towns  have  been  15,0BS  bales  less  than  the  same  week 
last  year,-  and  since  September  1  tlie  receipts  at  all  tlie  towns 
are  588,5u3  bales  lass  than  for  the  same  time  in  1S83-83. 

Quotations  for  Middli.vg  Cotton  at  Other  Markets.— 
In  the  table  below  wo  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 
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Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  eadb 
week  from  the  plantations.  Eeceij)t3  at  the  outports  are  some- 
times misleading,  as  they  are  raacle  up  more  largely  ou«  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlirough  a  comparative  statoment 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receijit^  or 
Southern  consumption;  they  are  simply  a  statemeut  of  the 
weekly  movement  from  the  jilantations  ot'  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

n'ECEII'TS  riiOH  ri,ANTATIOS8. 
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lUcHr'U  at  tie  Pert:    il'*  atlnterior  T<ivn:<..\l!K'i>tt  from  Pl/mfw 
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57.154 
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f  total  • 
were  'i. 


The  above  statement  shows — 1.  T 
the  plantations  sinoo  SoDtembor  1, 
m  18S3-S3  were  5,503,341  bales;   in  183t-S3  were  4  '  >. 

3. — That,  although  the  receipts  at  t!ie  outijorts  ;k 

were  43,635  bales,  the  actual  movement  from  p:  i"! 

only  19,030  bales,  the  balance  being  iahaa  fror. 
the  interior  towns.     Last  year  the  receipts  from  t ' 
for  the  same  week  were  87,835  bales  and  for  133^  they  were 
31,141  bales. 

AMOt:NT  of  Cotton  in  Siojit  March  21. — In  th«> 
we  give  the  receipts  from  plantations  in  another  n 
to  them  the  not  overland  movement  to  Ma''  '    ^ 
takings  by  Southern  spinnere  to  the  fim? 
substantially  the  amount  of  cotton  now  in  s'^..,. 


)le  below 

.  and  aid 

:;lso  the 

•  to  give 


Rf'caipts  at  tllo  ports  to  Meli.2 1 . 

interior  stoclis  on  Mnrcli21  iu 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  orerlaud  to  il  irch  I 

Southern  coueuuipt'n  to  Moh.  1 


i21. 


1883-34.     189'^83      ISSl-SS.    1880-S1. 


1,528, .ISO 
111,653 


4,«?40,21* 
4fi  I  .<.:70 
190,orO 


5,291. -'S-'  6,i 


5,212,73j 
263,461 


o,.!"!!  244 
5-'0.5.j(. 
2i'sO». 


1,2S,^,'.:05 
2C'j,I93 


5,012,112 
271,675 


5,i?  1*2,787 
415,047 
135,000 


I  dj'c-v 


'  .lit 

•  :is 

;  li-i).n  iSJO-Sl 

).„,.   1,.,^  (.^n- 


iiug  go 


.(id 


Total  Iu  ■  ■  ■     "  ^__ 

It  will   •■  .i.i  aOovo  ta;il  111.-  d 

to-niRlit,  H^    .'  1  «ritt!  last  year.  Is  91 

eo;>i"ar<'d  wiiU  1331-3213  33^,129  bitles,  audtli 
is  541,552  bales. 

Weather  Reports  by  TELEORAPH.-'Wct  — 
tinued  to  act  as  a  bar-  to  farming  Operr.tio 
of  the  South  during  the  week.  In  Texas,  h<  \ 
liave  had   good  rains  tliis  wet'k),  pltoting  is  _  _ 

progress,  and  in  .a  few  districts  there  is  some  col  Ion  np.  The 
river  ha.s  ^ain  risen  at  Memphis,  but  is  ex; v»cted  to  quickly 
decUue.  In  the  vicinity  of  Vicksburg  and  CTreonAille  planta- 
tions are  overflowed. 

tJatreston,  Texas. — We  have  had  hard,  but  splendid,  rains 
throughout  the  State  on  two  days,  which  have  been  very  hene- 
ficial.  The  rainfall  here  reached  thi-ee  in<  'ij.^  and  tn-enty- 
tour  hundredths.  The  thermometer  has  a^•l3laged  00,  ranging 
from  51  to  09. 

•  ludianola.  Texas. — It  has  rained  very  finely  on  four  days 
of  the  week,  but  ^lardly  enough.  The  r,  '  "  "  ,.  i -hcd  one 
inch  and  fifty-three  hundredths.     C<im  i  up  and 

tliriving  ;  there  is  also  some  cotton  up,  and  :-. ....,  is  iuaking 

good  progress.  Average  thermometer  68,  liigbest  70  and  low- 
es«'51. 

JMlestine,  Texas. — ^Wo  have  h.ad  very  welcome  r.ain  on  two 
days  of  the  week,    tho  laiilXall   roaQhing  two  inches  afld 
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^wt-iity-two  hiitiilrciltlM.    Corn  ami  cotton  |>lnntiiiK  mnkc  ffiMMl 

<■■••'•"••■—   ■■■..IP.,- ...■...., .....,r      Ti...  ■'.'■■■iiKinictcr  lina 

:i. 
>  iliri>i>  ilayH  u( 

llit>  wf<'k,  till'   lalnriill   ii'i><.'liiiii{   tliivi-  ill.  Iii«i  luid  forty-nine 
liiiiiili-i>'ltlii.     Tin-  HiiTiniinii'ti'r  luis  !iv(>i'uk<'<I  <12. 

■  ■/';. — We  liii'l   lu'.'ivv  riiin  on  Moiilny, 

'lie  WO'k  llitti  Immii  cli'iir.     Till'  i;iiiifiill 

'•'•   "'•.■■  1 !'-l!!i«.     ItoadHiircin 

I  from  .Jt  til  71. 

.  ,  ly  on   thrco  day.s 

lit   of  till-  witU,  lull  till'  liittiT  )KirtloM  liiiH 

in(.     Till'  riiinfiill  rciu'Iicil  two  InclicM  mid 

lllll•l^  ihivi.'   huii'lii'iltlis.     Til.  wnson  i<<  very  liack- 

Hiird.     Tlio   rivi-r   is   now  fi.n  t,  tlircc  indii'-i!  iilmvi' 

■■' ' '  •    'I  l('vi<-.i..   .'M.ikinK'  bi'low  liiTi'.     Tin- 

I  irom  41  to  72. 

'.  — TflcKram  not  ri'ceivoj. 

li. — It  h:«8  rainoil  on  oik-  day  of  tlic 

.iiiR  on*"   inch  and  twcnty-thrco  liun- 

I'l.tiUn.-.   ill  uvortlowed  diBtrictx  arc  dLscoura);i'd  by 

't  of  continiu'd   liiv;h  water.     AvcniKc  tlicriiioiiictor 

li»,  lii;ii.^.l  7!»  and  lowest  40. 

ICotumbu.i,  Ati.isixsippi. — Wc  have  had  rain  on  two  days  of 
he  week,  Imt  at  tlie  close  Uiere  is  a  favorahle  change  in  the 
veather.  The  rainfall  readied  one  inch  and  eighty-seven 
lundredths. 

I  LtU/i  Rock,  Arkansax. — The  weatlier  has  bet»n  much  more 
fettled  and   s|iriiij;-like   during  the  week.     It  has  l>e<'ii  clondy, 

fv  t  1  li^lit  showers,  on  three  days,  the  niinfall  reaching  tliirty- 
ive  liiiiulrcilllis  of  an  inch.  The  thermometer  has  ranfjed  from 
W  to  •).■).  avi'iav;injr  .12. 

i-ine  Bluff,  Arkaiisas. — It  has  rained  on  one  day  of  the 
w.i'k.  ami  the  balaiuv  of  the  week  has  been  pleasant.  The 
laiiifall  reached  fifteen  hundredths  of  an  inch.  The  thor- 
iiii'iiieter  has  averaReil  •">7,  ranging  from  40  to  08.  Last  week 
i\  rained  on  two  days,  and  the  rainfall  reachetl  one  inch  qpd 
I  liirlv  Inindredths.  Tlie  thermometer  averaged  45,  and  ranged 
Ir.iiu  ;>0  to  7'.l. 

I    Fort  Sinllh,  Arkansas. — ^Telegram  not  received. 
I    Helena,  Arkansas.— \t  has  rained  on  two  days  of  the  week, 

Pnd  the  remainder  of  the  week   has  been  pleasant.     The  rain- 
itll  reached  thirty-one  hnndreiltlis of  an  inch.      The  thermom- 
i.r  li:w  averaged  .'>:),  the  highest  Iwing  (M,  and  the  lowtst  40. 
M.ni'ir.llo,  Arkansas.— "Vt-h^TMn  not  received. 
,    Nrivp'/rt,  .irkari.ias. — Telegram  not  received. 
j    Memphis,  Tennessee. — We  have  had  light  showers  on  three 
(lays  of  the  week,  but  the  weather  is  now  clear  and  plea-sant. 
The  rainfall  reached  thirty-six  hundredths  of  an  inch.     Plow- 
ing is  making  gi>id  progress  in  the  uplands.    The    river   is 
iigaiii  rising  and  is  now  two  feet  below  the  danger  line,  but 
kviUsoou  be  on  the  decline  again.  It  will  all  run  out  in  time  for 
lllii'    nialnng   of   the    next  crop.     Average    thermometer  53'5 
lii;4lii'>I    ro  and  lowest  41. 

.  JSa.ihDille.  Tennessee. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  ground  Ls  still  t<x)  wet.  and  little  or  no  plowing 
luw  yet  IxH'n  done;  but  as  the  week  closes  tlie  weather  has 
taken  a  favorable  turn.  The  tliermometer  hiis  averaged  54. 
till'  lii,li.  -t  W'ing  0«  and  the  lowest  36. 

Molii''-.  Alabama. — It  rained  constantly  on  two  daj-s,  and 
.'I-  -i.  .\.  ling  on  one  day,  during  the  early  part  of  the  week. 
i.Mi  ilii  i  liter  jKirtion  has  been  clear  and  plexsant.  The  rain- 
Ul  n  ;u:lu'il  four  inches  and  sixty -seven  hundredtli.s.  Planting 
Dreijarations  are  very  Imckward.  The  thermometer  has  ranged 
'rom  43  to  V5.  averaging  ■')9. 

Montgomery.  Alabama. — We  had  rain  on  three  days  the 
arly   part  of   tlu'  week,  but  the  latter  portion  has  been  clear 
tind    plea.sant.     The  minfall  reached  two  inches  and   two  hun- 
dredths.    The   tributary  rivers    have  overflowed.    The  ther- 
inoiiieter  has  averaged  .W.  ranging  from  40  to  73. 

Selmn.  Alabama — It  has  rained  on  two  days  of  the  week, 
tlie  rainfall  reaching  two  inches  and  forty-seven  hundredths. 
Average  llicriiiometcr  '>■>.  highest  69  and  lowest  37. 

Madison,  Florida. — Telegram  not  received. 

Macon.  6eorgia.~lt  has  rained  on  three  days  of  the  week, 
but  as  the  week  <'loses  there  is  a  favorable  change  in  the 
weather.  The  thermometer  has  ranged  from  35  to  72.  averag- 
ing .Vi. 

Columbiut,  Qenraia. — It  has  rained  severely  on  one  day  of 
■  'le  week,  the  rainfall  reaching  two  inches.  The  thermometer 
lias  averagefl  60.  ninfnng  from  42  to  72. 

I  &axiannah,  deorgia  — We  have  had  rain  on  two  days,  and 
khe  reniiiiiider  of  the  week  haa  Ixt-n  pleasant.  The  rainfall 
[n-aclied  forty-seven  liundredths  of  an  inch.  Average  ther- 
inometer  6",  hi^rhcst  76  and  lowest  42. 

Aur}usta,Ueitrgia — We  had  rain  on  three  davs  dmoi-  'l>e 

1  'art  of  the  week,  and  the  hitter  portion  has  U  it 

.'nr.     The  rainfall  reached  s<'venty-one  hundr.  ii 

.ill.     In   ciinsiHiuence  of  the  bad  weather,  very  little,  if  any. 

iiofrress   has    IxH'n   made  in  pri'pnring  land  for  planting.     The 

n.iiniter   has  averaged   5H,    the   highest  being  75  and  the 

mtjT   Qpnrnin — We  hnvc  I'-"!  r  o'l^  •  .■>   <  vvo  days  of  the 
'  (if  t  .vo  in  .lur  hundrcdtlis. 

i:  -  ran^jed  f:.  . '.-aging  51. 

Uliayleotun,  Houlh  Carolina. — U  lui-s  ijiiued  on  two  days  of 
the  week,  the  rainfall  re  idling  sixty-four  hundredths  of  aji 
inch.    The   theimouieter  lias  averaged   58,  ranging  from  43 

!■■  "M. 

Columbia,  South  Carolim.—Ti''  g  am  not  received. 
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ini>nt  we  have  alwi  nx-'civwl  by  t<>l»grnph, 
I :«'  rivers  at  tliui>uint«  uamoJ  at  3 o'vlock 
23,1888. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1M74,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874.  which  is  O-IOths  of  a  foot 
aliove  IH7I,  or  10  fi^et  above  low- water  mark  at  that  point. 

IKPIA  Cotton  Movf.mknt  miom  aix  Po«t».  —  We  have 
re-arranged  our  India  service  so  as  to  uiako  our  rejHirts  more 
detailed  and  at  the  s.-inio  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  lie 
sliipmentH  from  one  India  port  to  another.  The  jilan  now 
followed  relieves  us  from  tlie  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  Wo  first  give  the  Boniliay  stateinen 
for  the  week  and  year,  bringing  the  tigtires  down  to  March  20 

nOMIUY   HKCKIPTS   AMP  Sliri'MKVTH  FOU  FODIl   rEARS. 


iShipmenU  thu  week.  |    Shipment*  nnce  Jan.  1. 


7ear  Oreat 
Bril'i*. 


OonH- 


_  ,  ,      Oreat 
Total.   Britain 


Oonti- 
ntnt. 


188121.030  10,000  31,000  l^iS.OOO  182,000 
tSSUl  l.OOOi'J  1.000  25,000  130,000  2  1 1.000 
ISBZi.tS.OOOl  3.000'40.0uO  i-'S.OOOi  14(1.000 
188lU2,00el   4,000  16.000'   8.3,000  147.000 


Total. 


JUeeipl*. 


TKit 
Week. 


340.000  .S:1.000 

381.000 

43  4.000 


/ait.l. 


2.10,000 


,  4n.-).000 

TG.ooo  (ii:.ooo 

70.000  .^uo,ooc 

45.0001  3i;.->.0O0 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decreojie  compared  with  last  year  in  the  week's  receipts  of 
23,000  Imles,  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  41,0(X)  bales. 
The  hiovement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  Janu.ary,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Shipmentt/or  the  week. 

Shipment*  tinee  Januarj/ 1. 

Oreat 

Conti- 

Oreat 

SritcUn. 

ne»(. 

_ 
Total. 

Britaiti. 

Continent. 

Total. 

Calcutta— 

1884 

6.000 

9.000 

13.000 

45,000 

21,000 

60.000 

1883 

1,500 

1,500 

4H,5uO 

u.uoo 

C5,i00 

Hadraa- 

1881 

1,000 

l.OOO 

8.503 

. 

8.500 

1883 

4,»U0 

1,000 

i',500 

All  others— 

1894 

2,000 

2,000 

12.000 

12.000 

1383 

4,100 

2,000 

6,000 

Total  all- 

1881 

n.ooo 

n.ooo 

18.000 

6.-,500 

21.C00 

S0.50O 

1IJ83 

1,500 

1,600 

5>,000 

12.0U0 

67.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  16,500  Kiles  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

F.XrORTS  TO   EUROrK    FROM    ALL  I.NDIA. 


Shipmenlt 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

SiTiee 
Jan.  1. 

Thit 
week. 

Sintt 
Jan.  1. 

Bombay 

All  other  porta. 

34.000 
18,000 

62.000 

310.000 

89,500 

25.0001    3S  1.000 
1,500|       b7,000 

lO.OOOj     43  4,000 
1,000|     112,300 

Total 

429.^00 

26.500l    448,000 

4l,000l     546.300 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  j'ears  at  all  India  ports. 

Alexandbia  Receipts  and  Shipme.vts. — Through  arrange- 
ments we  h.avc  ni.ade  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  ami  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Kgypt.  The  following 
ore  the  receipts  and  shipments  for  fiie  pa.st  week  and  for  the 
corresponding  week  of  tlie  previous  two  years. 


ilicramfria,  Kgypt, 

iUtrch  19. 


Beoelpta  ( can  tan*)— 

This  week 

BiDce  8ept.  1 


1883-94. 


15.000 
2,5SH.oao 


1882-83. 


■     10.000 
2,100,000 


1881-83 


25.COO 
8,73t),000 


■nortstbale*)— 
1%  Liverpool.. . . 
Ito  Continent... 


rAi«  I   .Sines 
week,  \8ept.  1. 


2,000''i23.000 
2,5001158.338 

TMal  Karope 4  000l323.000|l   4.0OOl285,0OOn  4,50o:39'.,338 


1,0001217.000 
3,000|  106,000 


Thit       Since 
week.  \Sept.  1. 


Thit  I    Wmm 
week.'S»pL  1. 


1.000  2 n.ooo' 
3,000    74,0001 


M.I.  I.  ;..  -> 
4.0)0  tales. 

t 

t  . 


<  08  Ibe. 

I  lent  shows  t^jat  the  receipts  for  th?  week  ending 
.re  15,000  cantAis  and  the  shipment!  to  all  Europe 


TF.n  JIarket.— Our  report  recc'v 
!  s  that  the  m;:rket  Ls  tirin.  \ 
'V,  and  Uav..>  previou-  weeks'  pi 


'^lanchester 
lO  prices  of 
^mparison. 
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tVot.  iixvm. 


Jan.18 
"    25 

Feb.  1 
'■  8 
"  15 
"  22 
"    29 

Moh.  7 
"  U 
•'    21 


1884. 


32«  Cop. 


A. 

8=8  ® 

81a  ® 
iH  ® 

8ifl  -a 
81a  ® 
8>a  a 

89|na 


d.  H.  d.  s. 
flisSlO  a7 
9  i5  10  a? 
9 


9i9i5 


SiflS? 
7    a7 

7  a7 
7  a7 
7    a7 

61387 

7  97 
7    a7 


(1 

21a 

2l3 

1 

21a 
•2i« 
21a 
21a 

2i£ 
•2  la 


OotVn 
Mid. 
Uplls 


d 
5i5,e 

5 '8 
515ig 

.513(3 
513i,j 

S'e 
5'°16 


1883. 


32(  Oop. 
Iwitl. 


a. 

«»8 
8% 
8% 
S% 
9«l 

8=3 

81a 
838 

f*38 

Si's 


8>«  <&«. 
Shirtings. 


d. 

a  914  6 

a  9%I6    1 

a  958  6    0 

a  9»8  6    0 

a  91a  .3  II 

a  938  5  10 

a  914I5  10 

a  914:0  10 

a  914' 5   9 

a  9145    9 


8.  (i, 

a7  413 

a?  6 

®7  6 

a7  6 

a?  41a 

a7  3 

a7  3 

97  3 

a?  3 

a7  3 


OoW 
Mid. 
Upk  s 


A. 

o^ 

558 
5II16 

508 

558 

59i« 

558 
559 


A  New  Newspaper  for  the  South.— Mr.  R.  Dundas  Chater, 
of  187  Pearl  Street,  has  just  issued  the  first  number  of  "The 
Naval  Stores  Market  Reporter,"  devoted  exclusively  to  Southern 
interests.  Mr.  Chater  has  for  twelve  years  issued  a  weekly  cu-- 
cular  on  naval  stores  which  has  been  an  authority  on  that  sub- 
ject throughout  the  country,  and  now  he  has  begun  the  publi- 
cation of  this  paper  to  take  the  place  of  the  circular,  only 
covering  a  wider  field.  He  proposes  to  give  the  latest  and 
fullest  intelligence  relative  to  naval  stores  from  all  parts  of  the 
world,  including  values,  receipts,  sales  and  stocks  of  spirits  tur- 
pentine and  rosin  in  all  the  American  and  European  markets. 
We  trust  this  new  venture  will  be  abundantly  successful,  and 
have  no  doubt  it  will  deserve  it. 

Jute  Butts,  Baqgino,  &c.— The  market  continues  very 
steady,  but  business  continues  to  be  of  a  jobbing  chai'acter, 
only  a  few  round  parcels  having  found  buyers.  Sellers 
are  not  forcing  goods,  however,  as  a  good  demand  is  ex- 
pected shortly,  and  we  do  not  hear  of  any  lots  offering  below 
9}^c.  for  11^  lb.,  10c.  for  1^4  lb.,  1034c.  for  2  lb.  and  lli.^c.  for 
standard  grades.  Butts  are  still  rather  quiet,  and,  teyond  a 
few  orders  for  present  wants,  we  do  not  heai'  of  any  business. 
A  few  inquiries  are  reported  for  parcels  to  arrive,  but  we  did 
not  learn  that  any  transactions  had  been  made.  Prices  are 
somewhat  easier,  and  33^@3J^c.  are  the  figures  for  paper 
grades,  whUe  bagging  qualites  are  held  at  2%@2JgC, 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


day  of  the  month  in  1883  and  332,377  bales  more  than  tliey  were 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  {jercentages  of  total  jiort  receipts  which  hacl  been  received 
to  March  21  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  tliis  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reacliing  8,028 
bales,  against  10,015  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  dh-ections  since  September  1,  1883,  and  in  the  last  commii 
the  total  for  the  same  period  of  the  previous  year. 

Exports  op  OorroN  (bales)  from  Nkw  Youk  since  Sbi'i.  i.  1883. 


Hxporled  to- 


Llverpool 

Other  British  ports. 


loTAL  TO  Great  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen , 

Hamburg  . . . 
Other  ports. 


Total  TO  North.  Eorope 

Spain,  Op'rto,  Qibralt'r,ifec 
Ail  other 


Week  ending — 


Feb. 
28. 


3,373 


3,373 
349 


319 


100 
516 


616 


itarch  March 
6.      I     13. 


6.2351   9,465 


8,235 
566 


9,465 


566 


275        200 

600  50 

50       300 


925 


300 


March 
20. 


6.418 
500 


6,918 
500 


500 

150 
210 
250 


550 


SIO 


300     .. 


5,499 


8,22!) 


Total  Spain,  io 

Brand  Total 4,338  10,026  10,015'   8,028  400.482  491,466 


Tolai 

sincr 

Sepl.   1. 

275,254 

17,848 


I   Same 

!  period 

lirevi'ut 

year. 

341,550 
3,426 


293,102  344,976 
28,182 


I  23,005 
100 


28,182,  23,105 


I 

20,088 
2l.2fil 
32,350! 


42,013 
25,577 
47,570 


73,6891115,160 

2,0r,-      2,815 
2,532      5,410 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelpliia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1883. 


■"""^  "-^f 

■  1 , 

^    »     ** 

Uonlhly 

Tear  Beginning  September  1. 

Beeeiplt. 

1883 

1882.     1 

1881.          1880.     1 

1879. 

1878 

Sept'mb'r 

343,812 

326,656 

429,777 

458,478 

333,6431 

288,8.48 

October.. 

1,046,092 

980,5841 

853,195 

968,31b 

888,4921 

689,204 

Sovemb'r 

1,030,380 

1,094,697 

974,013 

1,006,501 

942,272; 

779,237 

Decemb'r 

1,059,653 

1,112,536 

996,807 

1,020,802 

956,464; 

893,664 

January  . 

487,729 

752,827 

487,727 

571,701 

647,110 

618,727 

February. 

385,933 

595,598 

291,992 

572,728 

447,918 

566,824 

lotalyear 

4,353,604 

4,862,898 

4,033,541 

4,598.528 

4,215.929 

3,836  561 

Pero'tage  of  tot.  pori 

receipts  Feb.  29... 

80-78 

85-45 

78-28 

84-28 

86-27 

This  statement  shows  tl 

lat  up  to  Feb.  39  t 
440  bales  less  th 

he  receip 

ts  at  the 

ports   this  year-  were  562 
320,063  bales  more  than  at 

an    in    1 

883,   and 

the  same  time  in 

1881.     B 

y  adding 

to  the  above  totals  to  Feb. 

29  the  daily  receip 

ts  since  t' 

lat  time, 

we  shall  be  able  to  reach  ar 

1  exact  comparison 

of  the  m 

ovement 

for  the  different  years. 

1883-84. 

1882-83. 

1881-32. 

1880-81. 

1879-80. 

1878-79. 

Tot.Fb.29 

4,353,604 

4,862,898 

4,033,541 

4,598,528 

4,215,929 

3,836,564 

Mch.l.... 

11,84C 

14,588 

6,519 

20,473 

16,279 

10,547 

"    2.... 

8. 

24,228 

7,625 

12,465 

12,171 

8. 

"    8.... 

11,144 

19,886 

10,803 

16,505 

12,432 

19,628 

"    4.... 

11,606 

S. 

6,913 

22,115 

10,056 

19,653 

"    6.... 

8,443 

26,858 

S. 

21,006 

13,404 

7,947 

"    6.... 

7,494 

22,876 

13,485 

8. 

9,929 

9,860 

"    7.... 

18,193 

16,430 

8,582 

28,948 

S. 

15,631 

"    8.... 

8,128 

13,081 

11,056 

24,435 

16,415 

12,430 

"    9.... 

8. 

25,695 

6,673 

18.576 

6,724 

8. 

"10.... 

8,342 

13,932 

12,038 

19,011 

6,711 

18,764 

"11.... 

8,610 

8. 

5,909 

28,1.50 

10,944 

14,887 

"  12... 

7,207 

19,421 

8. 

17,256 

13,745 

8,298 

"  13.... 

19,724 

16,729 

10,207 

B. 

7,707 

10,344 

"  14.... 

11,589 

24,551 

10,900 

25,282 

S. 

13,767 

"15.... 

4,568 

12,952 

10,289 

19,164 

13,435 

7,531 

"  16.... 

S. 

23,596 

7,077 

13,192 

7,411 

8. 

"  17.... 

7,958 

12,548 

13,072 

14,900 

6,660 

12,019 

"  18.... 

8,358 

S. 

9,411 

18,406 

4,150 

7,453 

"  19.... 

4.946 

15,968 

S. 

15,917 

10,248 

8,718 

'•  20.... 

6,917 

17,877 

13,242 

S. 

11,141 

10,584 

"  21.... 

9,838 

18,444 

8,840 

17,571 

8. 

13,897 

Total  .... 

4,528,559 

5,202,558 

4,206,182 

4,951,900 

4,405,391 

4,053,522 

Percentage  of  total 

port  reo'pts  Meh.21 

86-42 

89-11 

84-30 

98-08 

91-26 

This  statement  shows  t 

hat  the  receipts  s 

ince  Sept 

.  1  up  to 

to-night 

are  now 

673,999  b 

ales  less  1 

ban  they 

were  to 

the  same 

Receipta 

NKW 

yOKK. 

BOS-rON.         jPHILADBLPH'A 

Baltihobi. 

Thit 

Binee 

Thia 

Sinct 

Tkie 

Sines 

ThU 

SUM 

wefk. 

Sept.  1. 

week. 

Sept.  1.  1 

week. 

Sept.  1. 

week. 

Seft.J. 

New  Orleans. 

6,H59 

185.805 

\ 

! 

Texas 

3,904 

178,038 

2,130 

gavanoah .  .. 

Tao 

146,483 

791 

52,S08( 

48 

11,843 

1,611 

iSfiTl 

Mobile 

1,500 

5,872 1 

Florida 



8,894 

..  ..  1 



So.  Carolina.. 

3,235 

99.S91 

7,S75i 

179 

6,323 

287 

is,m 

No.  Carolina.. 

764 

26.870 

j 

•i42 

14,338 

Virginia 

8,826 

213,088 

1,686 

42,297 

1,227       35,329 

2,370 

74,754 

Norlh'n  ports 

187 

2,10f> 

368 

71,503; 



12 

Tennessee, &c 

1,004 

94,669 

5,778 

140,610 

2,188       17,986 

266 

19,688 

ForeiRH 

1,12s 

4,4S9 

This  year... 

18,397 

956,675 

10,123 

822,095 

8,592 

72,181 

4,7-iO 

186,268 

Last  yesM-.. 

2fi.5()5 

1,04-2,152 

15,404 

40I,2»5l 

3,470'     l'«,780 

4,656 

24S.TJ5 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  laie.-it  mail  returns,  have  reached 
91,366  bales.  So  far  a.s  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reiwrted  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bala. 
New  York— To  Llveroool,  per  steamers  Britauulo,  1,265  — 

Oallia,  1,705 Eepublic,  882 The  Queen,  501.... Van 

Dyek.  503.... Wyoming.  1,562 6,418 

To  Hull,  per  steamer  Rialto,  500 500 

To  Havre,  per  steamer  St.  Laurent,  500 500 

To  Bremen,  per  steamers  Main,  60 Wena,  100 150 

To  Hamburg,  per  steamer  Gellert,  210 210 

To  Antwerp,  per  steamer  Belgculand,  250 250 

New  Orleans— To  Liverpool,  per  steamers   Alava,   4,091  — 

luventor,  4,192 Mayaguc?.,  2,564 Navarro,  7,000 

per  ship  Lady  Palmerston.  4,395 22,242 

To  Havre,  per  steamer  Alcester,  4,965 per  ship  Caledonia, 

3,993 ."    8,057 

To  Bremeu,  per  steamers  Ehrenfels,  5,078 Pine  Branch, 

3,850 8,928 

To  Barcelona,  per  bark  Isabel,  850 850 

To  Malaga,  per  bark  Ferreri,  1,000 1.000 

To  Genoa,  per  bark  Moiito  San  Augelo,  1,257 1,257 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  919 919 

Savannah— To  Havre,  per  bark  John  Boyd,  2,000  Upland 2,000 

To  Bremen,  per  steamer  Amaryllis,  4,050  Upland 4,050 

To  Amsterdam,  per  steamer  Amaryllis.  1,121  Upland 1,121 

Galveston— To  Liverpool,  per  steamer  Bernard  Hall,  7,005 

per  barks  Lottie  Stewart,  2,394.... Mentor,  1,656 l^'^iS 

To  Bremem.  per  bark  Gutenburg,  2,186 2,186 

Norfolk— To  Liverpool,  per  ship  P.  M.  Blanchard,  4,447 per 

bark  James  L.  Harway,  3,704 8,151 

Baltimore— To   Liverpool,  per  steamers  Mentmore,  2,514 — 

Nubian,  2,527 5.041 

Boston— To  Liverpool,  per  steamer  Slissouri,  4,108 *'i2l 

PHILADELPHIA— To  Liverpool,  per  steamer  Ohio,  1,473 1,4/3 


Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Amtttr-  Barce- 
Bremen  dam  <£  lona  cC 
Liver-  a  Bam-    Ant-     Mai-  Vera 

pool.    Havre,   burg,    Kerp.     aga.  Oenoa.    Cruz. 

6,418        500        360       350    

22,242    8,957    8,928     1,850    1,257       919 

2,000    4,050    1,121     

11,055     2,186    

8,151     

5,011     


New  York 
N.  Orleans 
Savannah. 
Galveston. 
Norfolk... 
Baltimore. 

Boston 4,108 

PhUadelp'a      1,473 


91,366 
usual 


Total. 
8,028 

44,153 
7,171 

13,241 
8,151 
5,041 
4,108 
1,473 


Total...  58.488  11,45715,524    1,371    1,850    1,257       918    ei.866 


M  mrii 


WW  ciriinNiciR 


'  uitivli  ara  fruin  Ni"n 


in  H  Ml  t  i  III),  ■ 


fk'low  \vi<  nild  till"  <'li'aranci«  tliM  weelc  of  viistwlx  nirrying 
l>tt»n  from  UnlttHl  Staten  |K>rt>«.  brinicing  our  (lata  down  to 
(ii>  Int«>«t  datiw: 

■     "■        i    18— Iliirk    Niiiltii,    I.U2M...!Mitrrli 


1 
CW    ' 

ri.1 


Km 
Foi 


.  Ii    1".  -st(.iiiiii.ni  Kilimrdii,    l,7a,l- 
i'r«ir,  a.OU'J. 
■    .  3.807  ...M»roh  aO- 

Hulk  l.luri.i,  :l,07i>. 
;il-Ilurk  I'liiiilllii.  DUO. 
,      M  ...I,  .  -     II  .,,    vi,-,,.|gg„,  a, 780. 

■:7. 

■ ••■     ■ AOSP. 

Mureti  17— ilriK  Solierano  111.,  8l)I>. 

Uvorpflol-Murcli    17-Hikrk  J.    Witlter   8«smmeII, 


UAKIJ 

t         3.1I.U. 

Kor  Kiircnloim— Mnrcb  14-Biu-k  Uertha,  1,530;  briK  Evil.  fl.'iO 
Miiicli  ll»-Uiirkauuyniiiill.  S-SO. 
iiKKOi.K-  For  Uvarpool— Miireli  17— Iliirk  Traveler,  1,522. 
iwroiiT  NewN-Fiir  l,lvi<ri>ool-Mi»rpli  14— Kteamur  Uleiimth, . 

,oiiit>.N— For  UvcriTOul- .Marrli  12— Stcamors  CiitMloiilii,  139;    Iborlaii. 
I         1 ,3im. 

ALTiMOKK— F»r  MveiiMml-.March  l.'^-ateanicrTlianpuiurp,  1,977. 

tor  Hrcuicii— .Murcli  ll-8n>iiiii(>r  Wi-ger,  1,904. 
HiLAiiEu-iiiA-Fiir  I.lv<'ri>ool— Murcli  U— Steamer  Lord  Uousli,  2.a91 
....March  18-Stouiuer  Brltliili  Prliice, 3,561... Muruh  10-8teamer 
ludtaua,  1,379. 

Below  we  give  all  news  received  to  date  of  disasters  to  veeaelu 
inying  cotton  from  Unitwi  States  ports,  &c. : 

'YOMiv       ■  -  ■■  It  .\c\v  York,  MarcU  13,  fioui'Llver- 

I"  '",  passed  B  bale  of  cotton. 

•'*•"'■*•  :n>m  New  Orleans  for  laverpool, 

w^lii.  I,  ,.ui  11, lo  ii.inm.ti  in  distress,  liad discliargod  1,750 bales 
of  cotton  oil  .Miinli  13.  Ijut  tim  arrival  of  ii  siit'ona  ageat  from 
owners  ami  iiuilcrwrltcm  liiul  stopped  auy  further  aiscbarge. 
Her  bottom  was  to  be  examined  by  a  government  diver  before  any 
nutber  action  be  taken. 

Cotton  freiglits  the  past  week  have  been  as  follows: 


Salur. 


verpool, steam d.   Ssgais' 

Do         8all...d.|      .... 
avre,  steam e. 

Do     sail e. 

remen,  steam,  .t.     1S33* 

Do       saU e. 

omborg,  steam. «.       s,,* 

Do         saU  ...e. 
mst'd'm,  Bteam.e. 

Oo         saU...*. 
cval,  steam. ...(i. 

Do     sail e 

arcelona.steam.e. I  \9H 

enoa,  steam e.  j      >«' 

rieate,  steam  . .  .c      >«* 
^twerp,  steam.  .c.i     >is* 


Hon. 


4" 
"ss* 
V 


Tvti. 


V 

»i»* 


Wedne$. 


33a  »J8' 

V 


"is* 


ThUTM. 


4- 


m. 


'32  a  V 
%a'S3a' 

»is* 


*  Compressed. 

[.1  vERi'Oi>L.— By  cable  from  Liverpool,  we  have  the  following 
atement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
Id  previous  weeks  for  comjKtrisou. 


kle*  of  tbe  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

klea  American 

otaal  export 

arwardea 

>tal  stock  -Kstlraated 

Of  which  American— Estlm'd 

ital  Import  of  the  week 

Of  which  American 

moant  afloat 

Of  whieh  American 


Feb.  29. 


75,000 

6,00P 

5,000 

37,000 

5,003 

37,000 

973,000 

70e,000 

117,000 

102,000 

374,000 

270,000 


JfcA.  7. 

2Ieh.  14. 

60,000 

54.000 

5,000 

5,200 

4.000 

1.360 

42,000 

38,500 

6,200 

3,500 

21,500 

23,000 

909,000 

1,046,500 

725,000 

763,000 

99,000 

124,000 

80,000 

98,000 

368,000 

322,000 

250,000 

214.000 

Meh.  31. 


73.000 

5,000 

.'^.300 

52,000 

5,800 

16,000 

1,035,500 

758,000 

73,000 

51,000 

317.000 

205,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  (>jich 
»y  of  the  week  ending  March  21,  and  the  daily  closing  prices 
'  spot  cotton,  have  been  as  follows: 


KarkM,  { 
l:30F.ii.( 
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flrmer. 

r- 

15.000 
3,000 

Steady. 

8' IS 
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5«„ 
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12.000 

1.000 

Firm. 

5|»„ 

10.000 
1.000 

Firmer. 

8>I« 

12,000 

2,000 
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Market. 

Fs  p.  M. 
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Firm. 
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Steady. 
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Firm. 
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Steady. 

The  ope 
Liverpool 
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therwise 

ndeoamt 
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BREADSTUFFS. 

FRIDAT.  P.  M..  .March  21,  1884 
Flour  his  been  quiet  and  depressed,  owing  partly  to  the 
slowness  of  trade,  and  partly  to  the  reduction  in  freight  rates 
hither  from  the  West.  Winter  wlieat  flour  of  high  grade  has 
continued  in  moderate  supply,  but  some  of  the  lower  grades 
are  in  ample  supply.  The  receipts,  however,  have  been 
mainly  of  spring  wheat  flour.  City  mills  and  Southern  flour 
sell  rather  the  most  readily,  though  the  dulnesj  of  all  grades 
differs  only  in  degree.  To-day  the  market  was  dull  and 
generally  weak. 

Wheat  has  been  quiet  for  export  but  fairly  active  on  specu- 
lation. Prices  have  declined,  mainly  owing  to  the  favorable 
weather  at  the  West,  where  the  prospects  s^m  to  point  to  an 
early  Spring  seeding.  Not  a  little  has  been  sold  in  Chicago  on 
stop  orders,  and  here  at  times  there  has  also  been  free  selling. 
May  is  the  favorite  option  here  among  speculators,  and  recently 
a  bull  movement  was  started  in  that  month,  but  it  ia  not  at 
all  aggressive  now.  The  shorts  have  covered  steadily  as  prices 
fell,  or  there  would  have  been  a  much  greater  decline.  The 
export  trading  has  been  comparatively  unimportant  here, 
though  the  market  has  not  been  much  above  the  limits  of 
exporters  in  some  cases.  In  Chicago  there  has  been  an  in- 
creased foreign  business  in  Spring  wheat,  exporters  being 
favored  by  low  rail  freight  rates  eastward,  and  exceptionally 
favorable  terms  on  through  bills  of  lading.  To-day  there  was 
a  moderate  trade  here  at  a  fractional  decline.  English  buyers 
are  indifferent,  as  they  claim  tliere  is  a  prospect  of  large 
supplies  from  Russia.  No.  2  red  wheat  closed  at  $1  lO'^'  in 
elevator,  |;l  OTJg'  for  March.  $1  08'4  for  April,  |1  lOJ^for  May, 
and  |1  121-g  for  June,  these  prices  being  }^  10  Ic.  lower  than 
the  figures  of  a  week  ago,  the  later  months  showing  the  great- 
est d^pre88ion. 

Indian  com  has  been  only  moderately  active  on  speculation 
and  very  quiet  for  export.  Prices  fabve  fallen  in  sympathy 
with  the  decline  in  wheat,  but  corn  has  not  followed  tbe  latter 
cereal  so  closely  as  at  times  in  the  past.  Still,  the  speculativ» 
trading,  both  here  and  at  Chicago,  has  been  without  aniui». 
tion,  and  only  a  better  demand  at  the  latter  market  for  the 
lower  grades,  which  are  becoming  scarce,  prevented  a  more 
marked  decline  there  ;  though  somewhat  smaller  receipts  have 
Ukewise  served  to  break  tbe  force  of  the  downward  move- 
ment in  wheat.  To-day  there  was  a  moderate  trade  here  at  a 
slight  decline.  White  and  yellow  descriptions  are  neglected 
and  to  a  great  extent  nominal.  No.  3  mixed  closed  weak  at 
6I0.  for  March,  61=gc.  for  April,  62^c.  for  May,  68^0.  for 
June  and  65c.  for  July,  These  prices  are  ^o,  to  Ic.  lower  than 
those  of  a  week  ago. 

Rye  and  barley  have  sold  moderately  at  prices  showing  no 
marked  change.  Oats  have  been  fairly  active  only,  and  have 
declined  slightly;  No.  2  mixed  closed  at  40c.  for  April,  40^c. 
for  May  and  40^^c.  for  June,  showing  a  decline  of  ){o.  for  the 
week.     The  trading  toward  the  close  was  more  active. 
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The  foUowing  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstutfs  from  the 
undermentioned  customs  districts,  during  tlie  month  of  Feb- 
ruary, 1884,  and  for  the  eight  months  ended  the  same,  as  com- 
pared with  tlie  corresponding  months  of  the  previous  year: 
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*  Included  ia  tUe  foregoing  totals  are  tlie  reports  from  Milwaukee 
New  Haven,  Portland  and  FaimoutU,  Richmond,  Willamette  and  York' 
town,  tUo  details  for  Fobraary,  1881,  being  as  follows : 


2,050 
7,113 


40?,5t53 
308,138 


llilwau-       New  Port- 

Barley—  Izte.       Hai-en.      land,  <{c. 

Bushels 

Value  .   $       

Jndian  corn— 
Bushels . . 
Value  .  .$ 

Tndian  corn  meal 
Barrels . . 
Value  .  .$ 

Oats- 
Bushels 90  

Value .  .$       -I'Z  

-Oatmeal- 
Pounds 771,200 

Valuo..^       lt,98G 

Rye- 

Biigbels 

Value  .  .$       

Wheat  — 

Bushels 

Value  .  .  $     

Wheat  flour— 

Barrels g7.'i        10,0.iS 

Value  .  .$       4,812         53,650 

Total  values— 

Feb., 'SI. $     11,967      390,784 

Feb., '83..$     11,313        45,100 

Slmonths— 

1884.  ..S    501,380 
1883...$    210,516 


mond. 


Willa- 
meUe. 


TorJc 
torcji. 


41,714  1,307,228 
50,532      132,066 
f  Not  stated  previous  to  July  1, 1883. 


16,959 
101,473 

101.473 
108,579 

822,205 
830,^38 


105,318 
101,106 

33.310 
140,319 

211,423 
541,32ti 


3.827 
22,500 

22,500 
6B,600 


3.411,944  683,108 
3,ldl,139  800,734 


The  following  are  closing  quotations  : 


No.  2  spring. ..¥  bbl.  $2  25» 

No.  2  winter 2  40d 

Superfine 2  803 

Spring  wheat  extras..    3  50 a 
Minn,  clear  and  stra't 
Wiut«r  shipp'g  extras. 
Winter     clear     and 

straight 

Patents,  spring 

Patents,  winter 


4  00  a 
3  409 


FLOUR. 

2  50 

3  00 

3  30 

4  75 
5' 
3  60 


Wheat- 
Spring, per  bush. 

Spring  No.  2 

Bed  winter.  No.  2 

Red  winter 

Wliite 

Whlt«  No.  1 

Ojm— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Westeni  white... 

Western  Y'ellow  . 


City  shipping  extra8$5  10«  5  35 
Southern  bakers'  and 

faiully  brands 4  753  6  75 

South'nsliip'g  extras  3  65  a  .'175 

Kye  dour,  superfine. .3 10a  375 
Corn  meai- 

Western,  &o 3  003  330 

4  on®   6  25        Brandrwln«.  Ao....3  3oa  3  50 

5  50  3   6  85  I  Buckwheat   flour,    » 
5509   68ai      100  Ibi 3  253  3  50 

GRAIN. 


103 
1  08 

87 

95 
1  08 

50    » 

6II3I 

65  a 

i;i  ■a 

58  a 

to  ® 


SI  01 
31 10 

91  14 

•31 10 


63 

70 
05 
66 
61 


Rye— Western 

State  &  Canada 

Oats— Mixed 

White 

No.  2  mixed 

No.  2  white ... 

Barter  -Xo.  1  Canada. 

No.  2  Canada 

State,  two-rowed 3 

StKt',  six-rowed 70    a 

Buckwheat 80    9 


70    » 

75 

76   a 

7R 

39    9 

41 

421.2  4 

4(t 

'tO>8  3 

401, 

....3 

lain 

....3 

KR 

82    « 

83 

The  mjyement  of  breadjtaffa  to  mxrkst  U  ladioated  ia  the 
statements  below,  prepared  by  us  from  the  figarea  of  the  New 
York  Produce  Exchiage.  We  first  give  th:i  receipts  at  Western 
Lake  aad  River  port.s,  arranged  so  as  to  preseat  the  compara- 
tive movement  for  the  week  ending  Mai;^  15  and  since  Aug.  1 


for  each  of  the  last  three  rears: 

Receipts  ot— 

Flour. 

Wheat. 

Com. 

Oata. 

Barley. 

Rye. 

BblsAmOif  1  Bluh.OO  liM  1  Biu)l.6H  (b.< 

Buah32  U,s 

Bmh.iSlbs  BmhMa» 

Chicago 

48.4S4 

144,500 

1,298,150 

431,31! 

100.778 

24,485 

Milwaukee.. 

67,750 

137.647 

25.090 

54,900 

83,159 

4,058 

Toledo 

1,833 

73.331 

301. 076 

10,050 

10.200 

Detroit 

1,182 

107,181 

55,874 

13,013 

18,3:6 

Cleveland.  .. 

l,42B 

lO.OlH 

7,700 

11,111 

785 

3t.  LoulB  — 

S2,»45 

144.780 

99J.00O 

230,181 

55.833 

18.66(1 

Peoria. 

775 

Z3,S10 

302.000 

153,155 

7,300 

15,0  0 

Doluth 

21.515 

Tct.wk.'84 

151,745 

673.801 

2,982,430 

908,741 

280,931 

58.173 

S.'ime  wk.  '83 

170.033 

944  ;54 

3,282  391 

1,242,1.38 

4-)?.323 

115.859 

Same  wk.  '82 

148,191 

310,620 

844,785 

597,905 

189,532 

38.9*1 

SlnceAug.l- 

1883 

6,030.713 

5S,182,8'M 

80.292  912 

41,797,531 

14.691.505 

S.OM.S-ffl 

188S, 

e.62 1,933 

61.01 0.2»H 

51,747.832 

34.164  355 

12.929,323 

3.3CS.I5,'j 

18«1 

5,803,1117 

3S.5>i0,05:i 

78,543.190 

23,930.638 

10,470,538 

3.2.j<!.42:i 

The  comparative  shipments 
same  pons  from  Dec.  24;  1883 
four  years,  show  as  follows: 

1883-81 
Flonr bbls.      1,921,339        2 


of    flour  and  grain  from  the 
,  to  Mar.  15,  1884,  incluaive,  for 


1882-83. 
,310,126 


4.777,795 

13,776,799 

8.378,093 

3,101,327 

402,302 


1881-82. 
1,707,327 

3.951,611 

11,771.713 

6.453.072 

1,301.221 

593,234 


1880-81. 
1.762,369 

3,467,83,1 

10,5fiB,31d 

5,o49,(i73 

1.356,875 

536,572 


Wheat. ...<-bnsli.  3.026.896 

Corn 17,109.072 

Cats 7,2;h.561 

Barley ],567.0!i0 

Kye 510,129 

I'otalRialn  ....    30,010.618      31.199,378      27.073  884      21,477,071 
Below  are  the  rail  shipments  from  Western  lake  and  rive 
ports  for  four  years: 

1881.  1883.            1882.  1881. 

Week  Week            Week  Week 

IfcA.  15.  Mch.n.  Jff/i.  18.  Mch.19. 

Flour...    bble.      183,109  132, ■-21.  115,655  113,151 

Wheat..  ,_ bush,     409,206 

Com...,   »„ 1.875.890 

Oats....  596.393 

Barley 11  l,6i;8 

Kye 4  6,754 


306,896 
1,533,490 
1,015,623 

315,858 
29,319 


370,256 
1.019,779 

553,989 
85,4  89 
40,789 


367.930 

I,0J5C03 

409,2^0 

70,207 

7'J,3J7 

Total 3,039.971        3,231,191    2,079.312    2,513,452 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Week       Flour,  Wheat,  Corn,  Oat;  Barley,  Sft, 

endina—     btilt.  bugK.            o«»A.  duxA.  btuh.  but*. 

-Mch.  15.   222.496  409.200  2.164,333  727.503  111.668  46,754 

Mi'h.    8.    126,099  296.489  1,002,434  63 -,937  130,077  30,009 

Mch.     I.    131,311  263,642  1,485,611  822,402  91,757  31,S31 

Fob.  23.   138.388  289.657  1.477.385  829,685  99,861  52,751 


Tot.,4w.  638,294 
4w'kB'83.  749,955 


0.729,993  3,018.547      433,366    161,315 
8  096,842  3,790.239  1.230,713  20o,117 


1.259,054 
1,750,905 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tte 
week  ended  Mar,  15  follow: 

Inak. 

42.5S8 


Flour, 

Wheat, 

Com, 

Oali, 

Barley, 

At— 

oHs. 

bush. 

buih. 

bttsh. 

husk. 

KewYork 

89.471 

110,625 

576,708 

173,180 

71,675 

Boston 

49.163 

1,003 

137,300 

103, .'.25 

14,450 

Portland 

2.733 

168,127 

2.780 

Montreal 

10,916 

15.250 

6.550 

2,150 

Philadelphia... 

18,417 

49,509 

57,500 

46,750 

34,200 

Baltimore 

23,721 

178,030 

206,263 

19,644 

New  Orleans... 

9,629 

12,30  J 

9,(;0j 



Total  week...  206.058     351,405  1,158.500  302.031122,475    .50,558 

Cor.  week  '83..  291,206  1,130,533  2,192.136  662,065  13!i,535    22,yH3 

The  total  receipts  at  the  same  port."!  for  the   period  from 

De3.  24,  1883,  to  Mar.  15,  1834,   compare  as  follows  for  four 

years: 

1883-31.           1882-93.  1881-82.          183M1- 

Flour bbls.     2,i67,573         3,117,314  2,581,163        2,813,132 


Wheat bnah. 

Corn 

Oata 

Barley 

Bye...- 


3,735,352 

11,097,557 

3,939,754 

1,678,033 

458,908 


51,57,8,218 

21,148,675 

4,306,696 

1,115,513 

225,611 


0,102,883 
8,350,962 
4,665.033 
1.319.777 
122,310 


Total  erahs....  20,930,101       39,261,856      21,151,567      32 
The  exports  from  the  several  seaboard  ports  for  week 
Mar.  15, 1884,  are  shown  in  the  annexed  statement: 


i,3ni,937 
i,674,531 

1.722,370 
,I8:i3Dl 
383,810 

!,3J8.0fl2 

eadiDg 
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irtwTotk 
Bmmo.  .. 
VortlMd. 

NoDRMkl. 

BaUla*i« 
H.Orllii 

rotal  w'k. 
B'lno  time 


iruot       (font. 


BMj. 

i. 


14H.068 
171.1 


Kitth. 
100.42 


Oau. 


ilKf*. 

U.MMi 
200 


i.aao 
""u 


S3l,7(Hl   9J0,aei 


4.0J] 
3.537 


By*. 

HO.OOI 


80.051 

av.osB 


fmu. 


I.U17 


81.360 


33,177 
3.871 


Th«)  destin»ti 
0  >rrr*.'<P'>:idiii{(  period  ot  UuA 


4  is  as  below.    We  add  the 
yoM  Tor  oompariaoa: 


ttpoHt 

fartntk 

to— 


Un.KlnK 

Ciwidi.'ii' 


i 


Hour. 


18R4. 
Wrrk. 

Mar.  ir>. 


OUi.u'ulV 
_ToUl 

By 
•«nson  an 


Btri.l.to- 


Kbl: 

lOli.•^^t! 

3.«t.1 1 

10.'.a3 

30.79 1 

5.471 

1  !■<  or.. 


18?3 

ire**. 

JfOf.  17. 


rAMt 


1884. 

ir««fc. 

Uar.  IS. 


313..^87 

305.712 

375 

5,000 


1883. 

Wt*k, 

Mar.  17. 


7l'.>.T0;! 
367, 4^.^ 

a.boo 


Com. 


1884. 

Week. 

Xnr.  IS. 


Wil: 

8:i.oto 

4.l(it' 

8.01;; 

16.511 

2.S-.'7 
1,786 

TiT.  I'jr-      534,704  1,119..'S23     920,201  2.2.^0,739 

luoremttac  to  oar  provioa^  tutals  we 
sioi  of  exports  aiaae  September  1,  this 


Suth. 

702.0  7.^ 

160.041 

5'.>,li';i 

0,tiiJ 

20!> 

91 1 


1883. 

Wee  Ac. 

Jfnr.  17. 


iiM«A. 

i.7ii:i.i<>7 

43.-..7S7 

3.64  i 

11,7J3 


1,030 


tSK3««. 
Mar.  IB. 


larai^a. 
Stpt.  1  In 
Jf^r.  17. 


Bblt. 

171.011 
311  n.-' 


4.OJ0.503 

»:  1.032 

411.5^ 
S»l  317 

-...■• '  T.;j 


Wluat. 


188^84 
Stp{.  1  (0 
ifur.  18. 


Bwih. 
14,837.338 
8,U3t.2'il 
1,2M 
Sl.OTh 
B.OlU 
17.507 


ISSa-bS. 
Sept.  1  to 
Jfur.  17. 


Biuli. 
!l«.-»7.17(l 

80.»34,cas 

b9.178 

■       44 .5'^ 

7.SM 

i02.41G 


Otrn. 


168S-S4. 

atpt.  1  to 

Mar.  IB. 


Oiuk. 
18,411.455 

S,(»«.l)18l 

l,ltlH.7:'2 

843  i31 

tasiu 

ir4!.8D» 


18tf3-S3. 
Stpt.  1  to 
JKar.'  17 


S4.53t).OIO    47.i!Si.7  B    83.0nil.9:il 


Bu<(i. 

11.S03.8W 

2.aS1.478 

170  s;5 

337,770 

69,Hn<) 

85,374 


17.612,513 


Dn.  Kingdom 
OmtlneoC . . . 
8.  AC.  Am... 
WartbullM. 
Brit.  CoI'nlM 
OUu  oonnlr's 

To«»l.  .. 

The  y\>:  .  .tm,  comprising  the  stocks  In  granary 

at  the  P''      .       ,  'jI  acoaiaalatioa  at  lake  and  seaboard 

ports,  and  ia'&ran»it  by  nil  and  water,  Mar.  13, 188.4,  was  a~ 
follows: 

0am,  OaU, 

buih.  6tijrA. 

1.451,010  l,8.ll>,i46 
53,0i»0        13.500 
17,000        28.>!0 
13.S8l)3  203 

6,l»i2.-5.5  l,609.f^J.I 
»77.6l)5     101.765 
17,281 


In  fort  at— 

Hew  York 

Do  afloat  (oet.) 

Albany 

BaOalo 


KTuat, 

htuh. 

3.632.178 

lO-'.OdO 

O.Ottf) 

84.1.2  7 


Ob!oacn> „  12.7(1,  U>l 

Oe  afloat 141.275 

■awaakea 3.<ii'.'.275 

Diflutli 2.67ii,.»>34 

tbledo ;..     2,520.123 


Barl^i/, 
Inuh. 

2.i.5.3.'.ii 

105000 

80,OO0 

172.38.i 


Kye, 
buph. 
70.U04 
50,000 
1B..')00 

8.717 


252,5171,740,520 


3,153     625,548       23,143 


rvtrolt . 


Boatuii 

lonioto . . 

f 

I 

F  .      ■ 

I),.v,  n  ■-:'■ 
On  rail.... 


.t.)  .... 


y 


7J2,i^9 

13j.o.'0 

1,001,200 

l-.:2,S4a 

IfiOis? 
242  HM'2 
5&;). «■<.■> 
7.-1H 
Ud.^'iO 
383, 183 
637,104 

393.2d3 


1,390.713 
149.523 
128  000 

2,770  "IJI 

31,671 

244,546 

14!  470 

101.,')42 
ion. 202 
30  000 
2SU.043 
343,130 
288.413 
1,875, 8i)0 


44,703 
32,031 


178.117 
40.418 
0J,157 

i'52i 

77'.:s:1 

l'J,-.,l.'.l 

2  1,'l.>0 

7,M.)i) 

ni.iio 

51)(i,393 


823 

88-i 

5.C00 

Ca,02J 

12,504 

611 

l-?tl 

31.94S 

83'OGI 

18.000 

9,173 

4,401 


111,C68       46,754 


10.178 
162,475 
15.39.^ 
85,U65 
3(3,113 
16^,028 
15,132 


Tot.  ^t-li.  T^.,"l. 


Tot.  Mcli.  lu.'sl. 


M  '  =  i.c'T  1:'  f'Sii,=oD  I  ;i  m  .'ti.';  r:.o">n.(;79  2,101,202 

■■.112  2.212,613 
•111  i.871.'U3 
.lOii  1,073. ;52 

:.;,a^7,ou3  i.^.ioa.aoj  3,3iu,in  2,32i,'.j6i    626,01*1 


THE    DRY    GOODS    TRADE. 

FaiDAT.  p.  M.,  March  21,  1881. 

The  pa«t  week  hna  developed  very  little  change  in  the 
general  cjonilition  of  the  diy  goods  trade.  Wholesale  buyers 
continued  to  operate  lif^htly,  and  in  accordance  with  positive 
wants,  and  a  comparatively  small  but^ineaa  was  consequently 
done  by  domestic  cominisdion  faou.ses  and  importers.  There 
was  at  times  a  moderately  good  trade  in  jobbiiu:  circles,  btit 
the  weather  was  capricious,  and  there  were  so  many  quiet 
intervals  that  a  much  smuller  aggroKate  distribution  of  season- 
able goods  was  made  by  jobbers  tlian  bus  usually  been  the 
case  at  the  corres]K)n(ling  period  in  former  year?.  It  has 
become  apparent  that  the  outlook  for  a  really  good  spring 
trade  is  not  encouraging  among  distributers  and  thoy  are 
therefore  making  their  early  purchases  with  unusual  caution, 
but  it  is  l^'  no  means  improbable  that  the  8ituati(jn  will  change 
for  the  better  within  the  next  few  weeks,  if  the  demand  for 
consumption  should  start  up  briskly.  Values  are  without 
material  chnnge,  but  a  steady  advance  in  cotton  has  imparted 
more  firmne.-s  to  pom»  kinds  of  manufactured  goods  in  first 
hands,  and  a  few  Uescriptioas  have  slightly  :i  !. 

DoiiKBTio  Cotton  Goods.— The  export  m  :i  cotton 

goods  was  unusually  large,  0,243  packages  having  beeu  shipped 


from  this  port,  iiiclu'liiiic  7,77!>  p  i.  icn-  ■ ,  to 

Domingo,  311  (<>  U.  ,S.  uf  I'lloiiilnu,   sili    in  ^  i»'i  to 

(treat  liritiiin,  7n  to  Nowfoundlind,  &n.    Thi  r  'ntln- 

uation  of  the  li»(ht  and   uri.<';i      ~  <n 

gocxls  lately  reported  by   manu  !»- 

bing   triulo   nai   p<i  nowliat   di.'vippoii.iiii;^.     1  ^» 

were  slow  of  nalc,  Imt  the  advanoo  in  cotton  1  '! 

prices  in  lirHt  hands,  and  iVppercil  lino  l> 
advanced  ,'40,  jH'r  y»rd  by  agentd.  lil«it 
kinds  of  colored  cottons,  ruled  quiet,  but  a  fair  basineH  was 
done  in  wide  sheetings  and  corset  Jeans  at  staady  price*. 
Print  cloths  were  in  fair  demand  and  dearer  ( In  sympathy 
With  cotton),  closing  at  3  T-I60.  for  61x648  and  3c.  bid  for  56s 
608.  Prints  were  in  light  and  irregular  demand  by  wholesale 
buyers,  but  a  fair  distribution  of  both  prints  and  ginghams 
was  made  by  jobbers,  and  wide  print«d  cottons,  lawns  and 
piques  were  in  fair  request. 

DoMKsnc  WooLKN  Goods. — ^The  demand  for  men's- wear 
woolens  has  not  realized  the  expectations  of  holders.  There 
was  a  fair  business  in  strictly  desirable  stylos  of  all-wool  and 
cotton-warp  cassimeres,  but  inHilTerent  makes  were  almost 
neglected.  Worsted  coatings  and  siritings  were  taken  in 
moderate  quantities  to  a  fair  aggregutu  amount,  as  were 
choice  makes  of  overcoatings ;  but  there  was  less  spirit  in  the 
demand  by  clothiers  than  is  usually  seen  at  this  stage  of  the 
season.  Stocki  of  the  above  goods  are  not  excessive,  and  the 
best  makes  are  steadily  held  at  opening  quotations.  Satinets 
(though  in  fair  demand  1  were  less  active  than  of  late,  and  a 
limited  business  iu  Kentucky  jeans  was  reported  by  agents. 
Cloakings  were  fairly  active  in  somo  quarters  (owing  to  excep- 
tionally low  prices),  but  the  general  demand  was  moderate, 
and  there  was  only  a  limited  call  for  Indies  cloths,  Jersey 
cloths  and  stockinettes,  while  all  wool  and  worsted  drees 
fabrics  were  in  fair  request,  as  were  shawls  and  carpets. 

FoREi(.iN  Dry  Oo(3DS  have  ruled  quiet  in  importers'  hands, 
and  only  moderate  sales  were  effected  by  jobbers.  Fancy  sum- 
mer silks  and  line  black  and  colored  silks  were  in  fair  request, 
as  were  a  few  specialties  in  fancy  dress  goods ;  but  low-grade 
silks  and  staple  dress  fabrics  were  lightly  dealt  in.  White 
goods,  lac(»  and  embroideries  met  with  considerable  attention, 
but  linen  goods  were  slow  of  sale,  as  were  most  kinds  of  men's, 
wear  woolens. 

ImporUitloDS   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  20, 1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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FIDELITY  A;  CASUALTY  CO., 

»».  JTO   BROADWAY.  NKW  YORK, 
-.i???!*'*  "'  Banks,  Railroads  and  Express  Compa- 
nies Manntters.  Secretaries,  and  Clerlts  of  Public  Com- 
,  puDies,  institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SUKEXYSHIP 
''S?  '""  '^'^'""unr  ni  moderate  diarfjes. 
Ite  b0D(!6  of    this    Company   are   accepted  by 
.  (onits  of  the  State  of  New  Tori.  ^fi-i-u    uj 

CASrAtTr    DEPARTMENT. 

.  J'*S'"'5?  \^f^^^.  atfainst  accidents  causinR  death  or 
wtally  disabling  injuries. 

yull  information  as  to  details,  rates.  &c..can  be 
obtained  at  heart  olBce.  orof  Company's  Agents. 

W.M.  M.   lUCBAKDS    Presi.    .lOHN  .V,.  KjsAtll.  Sec'T. 

ROB'T  J.  HlLLASj^Ass't  Secretary, 
„   „  DIRECTORS: 

S*?-;  ^^-.S^P"'      I'STld  Dows,  W.  O.  Low, 

f-Jh  *?'"">"'•     A-  8;  Barnes.        Charles  Deinls, 
JI.S.T.  Strauahan,  II.  A.  Huribu-,     AIbx.  Mitchell 
A.  b.  itn.i.  .1    n    rerroilre.    8.  B.  Chittenden 

oeo.  e.  Cne.  Wm..M.  Richards, 


IttButratucjc. 


fO   OTIIEH    BUSINESS. 

The  Geiai^antee  Co. 

OF  NORTH  .\WER1CA. 

Cish  Capital.. T300.00C 

«awh  Assets 400.000 

Deposit  with  Insurance  Department 214,on<i 

President :  Vlce-E>resldent : 

*IK.  ALKX.  T.  OALT.  HON.  J  AS,   FEKRIEP. 

Managing  Director :  Edward  Rawlingp. 

NEW    VOUK    OFFICE: 

So.     1T8     BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 

gN«w  YoHK  DiKicTORS,— Joseph  w,  Drerel,  A.  L 
opklns.  H,  Victor  Newcomb.  John  Paton,  Oanlel 
>rrnnee.  Kdw.  K,  Winslow,  Knistns  W'imsirj. 


OFFICE  OF  THE 


jMBttvancje. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEAV    YORK, 

(ORGANIZED    IN    ISM) 

261,  262  &  26.S  Broadway,  New  York. 

T.   H,    BROSNAN,  President. 

C P. Fralkiqh, Seo'y,  A,  Wiikklwuight.  Aas't  Sec 

liEO.  H,  BtTIU'CllD,  Actuary. 

By  an  act  of  the  legislature  of  this  State  fills  Com- 
pany's charter  was  so  amended  In  1882  that  hereafter 
■II  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  Clai.a:8  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

AH  forms  of  Tontine  Policies  issued. 
Comparison  op  Business  fok  Two  Yeaks. 
_  1882.  1883, 

Hew  Insurance  Written *2  SOO.ikjo  00  »5,2ai,000  00 

tosuranee  In  force . ,  l«,790.ooo  00  ]8,8«i),()oo  00 

Assets,,.,  6,118,814-18     5,26.8,21248 

rajments  to  policy-holders     459,078  16       475,923  98 

Increase  in  new  business  written  in  1883  over  1882, 
87  per  cent. 

GOOD  AGENT.*,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAFKNBY, 
superintendent  of  Agencies,  at  Home  Offlce. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F,  S.  WINSTON,  President. 

TSSUES  ETERY  DESCRIPTIOX  OF 

lIFEikENlJO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $101,148,248  25 

nARINE  AND  INLAND  INSURANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COaiPANY, 

57   A  59  WIXiLIAM   STREET,    NEW    YORK. 

ASSETS. 

United  States  Securities $314  105  00 

Bank  Stoclis  of  New  York  City  Banks. . . .     116,420  80 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Banks 235  007  15 

Premium  Notes.  Cash  I*remiums,  Reln- 

aurance  and  other  Claims 73658  05 


Total  Assets,  January  1,1884 11738,091  00 

^  „  W.  IRVING  COMES.  President. 

HxifRV  D.  King.  sec.  Wainwkigut  Hardie  V.-P. 
W  This  Company  issues  Certiflcatos  of  Insurance, 
ISf^5f^t^^i.l^'?'5PoO.•'"  '''  B-kers.  Messrs. 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24.  1884. 
The  Trustees,  in  conformity  to  the  OLartcr  of 

the  Company,  submit  the  following  Statement 

of  Its  affairs  on  tlie  3l8t  December,  1883: 

Premiums  on  Marine  Risks  from 
Ist  January,  1883,  to  Slat  De- 
cember, 1883 $4,168,953  10 

Prominms  on  Policies  not  marked 
offlst  Jannaiy,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  m.irked  off  from  Ist 
January,  1883,  to  31st  Decem- 
b'T.  18-3 $4,260,423  93 


(S/ommtxciAl  Catds. 


L.   Everingham  Sc^Ca, 

(Established  1865 ) 

coimmissioN  merchants 

125  La  Salle  Street,  ' 

CADJOINING    CHAMBER    OF    COMMEECB) 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

CRAIIV    AKD   PROTISIONg 

on  the  Chicago  Board  of  Trade,  for  cash  orfntu,. 
o       .  , .   ,        delivery,  a  specialty.  "" 

f™EPJ''/""/"i'''2""°°'  ""Jicat'ng  course  of  market, 
freely  furnished  upon  request.  '"»r«BM, 


Losses  raid  during   the   same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,0«0  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  aid  State  of  New 

York  Stock,  City,  Bank  and 

othcrStocks $8,666    95  00 

Loans  sf  cured   by  Stocks  and 

otherwise 1,950,   OO  00 

Real  Eftato  and  Claims  due  the 

Company,  estimated  at 425, ■;  oO  00 

Premium  Notes  and  Bills    Re- 

ccivaole 1,598,  86  79 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dresa 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAmVEI.    BUUD, 
Broadway  &  24th  Street,  New  York, 


Cash  lu  Bank. 


335,710  68 


Amount $12,97    .312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certiflcatos  of  proflte  will  bo  paid  to  the  hold- 
ers thereof,  or  their  legal  repi-esfcntativcs,  on 
and  aficr  Tuesday,  tho  Fifth  of  Felu-uary  next. 

■THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1379  W.ll  be  rcdteiucd  and  paid  to 
tho  holders  thereof,  or  tlieli-  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb- 
ruary  next,  from  which  date  all  interest  thereon 
Will  cease.  The  certillcates  to  be  produced  at 
tho  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  ie 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  oertiflcntes  will  ho  i.ssuod  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK, SAIL 

TWINES,  &r.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  B17NTING  C6. 

A  full  supply,  all  Widths  and  Colors,  always  In  «toc» 

No.  109  Doane  Street. 

Joy,  Lincoln  &  Motley, 

SrCCESEOHS  TO 

E.  R.  inUDOE,  SAAVITER  &.  CO., 

43  &  4S  Whtte  Street.       15  Chadncey  Stkir, 
NEW  YORK.  BOSTON. 

AGEKTS  FOU 

Ocean  miU  Co.,  Atlantic  Cotton  KIUls. 

Peabody  mills,      Clilcopco  Mfe.  Co., 

Ilerton  Nevr  jnills,       AVliite  Ifirg.  Co., 

Sara.tOKa  Victory  I'lFa;.  Co., 

Hosierj'  and  Yarn  nuiln. 


Bliss,  Fabyan  .&  Co., 

New  York,  Boston,  riiiladclplila, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN  Sc  BI.E.1CHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DKNIMS,    TICKS.    DUCKS.  4o. 
Towels,  <lnlIt*,lV1iItc  Goods  A:  Hocizri 

Drills,  Shectinus,  <*<:.,  for  Export  Trade. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Mooro, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  \V.  Burnham, 
.\.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field. 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Birrdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Ij«vericli, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thiirber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

OfBco  and  Sliip  Furnisliing;  Siieeially 
Desired. 

THEO.  W.   BAILEY   &  CO., 

371    &    273  Canal  Street,  New    Tork, 

Near  Broadway  (through  to  SI  Howard  St.) 
ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

^earn     &     Cole, 

STATIONER   AND    PUINTER. 

Suppliea  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

jy  New  concerns  orKunlzIng  will  hare  their  or- 
ders promptly  executed. 

9fo.  1    WIEEIAM    STREET, 

(HANOVER    saVARE.) 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A,  RAVEN,  SdVloe-Prealdent. 


JOSEPH  CI LLOm 

STEEL  PENS 

Sou  By  all  DEALERSThrouchoutTheWORLO 
;^OLD  MEDAL  PARIS   EXP0SITIONy|B7ai 


THK   (  IIRONICLE. 


Til 


jltcamships. 


ONLY 

direct  Line  to    France. 

UENEKAIi  TRANSATLANTIC  CO. 

tolwrru   NKW    YORK   and    HAVRK, 

lini  I'liT  (riowlta  Norlli  llm-r  fi-ot  of  Monon  M. 
'no.i.  I  .  !..  c  111.  :iM..uYt)lil  both  irtniilt  br  KiijiUfh 
)'    '  -luforU  of  cruulDif  thflCliiuinrl 

t 

(                                       .■             Wod,  Mnr  '.11.M  CM. 
\.  M. 

r.M. 


I'll  I 


t6«r- 

i<JUU 
null. 


|>erlal  Train  froiu    Havre  to  ParlSi 

Tni 


'ho  t'timputfiilp  '  It'll. >r 
^ItJi  offlrt»  III  N" 
liTr»'  to  rarl. 
^hiiiit  oxjiiul 
Ivo  ttie  tuiir 


ittKntlijiio  delivers 
■ii-keu  from 
^h  tol'arta 
iDiMntiKera 
">ock  In 


Bw  York,  I'leriJ   .N..rili  Uivoi.  l...;l  »(  Miirton   SI. 
He«4t  twu  tiiniri*  boforo  lhi>  iK>[>iirlurt>  uf  u  nt earner 

LOI/IS  DK  BKItlAN.AKeul, 

No.  «  Howllnc  (Jrrou 


^isccUnucous. 
I     BAG  Gll<rGT 

'BARREN,    JOAIES    &   CiKATZ, 

ST.    L0U18,    Mo. 

Miatutarers'  Amnu  for  the  sale  of  Jut*  B<uiii>u> 

lUrORTESS    OF 

RON     COTTON    TIES. 

Ifiullard  &  Wheeler, 

119   IVIAIDKN    LANE, 

NKW    YORK. 

lAGCIKG    A.>D    IRO]V   TIEV 

(FOK    BAMNli    COTTON.) 
Ixants  for  the  fulUiwloA  brunda  of  .Inte  Banrlno 
Iklle  MUlj/' ••  Brooklyn  (Mty.''"Oeorijla,'"'cijoIlna,'' 
"erlns  0,"*'Unliin  Star. "  "Siilpm."''llorlooo  Mills,' 
rse7  Mills" and  "I>OTor  .Mill..." 

IMPOKTEU.-*    (IK    IKON    TIBS. 


I^ttblicatlaus. 


rHKMBEATKHT  I.IVINU 
iathore.  imch  n»  Prof.  Max 
MuMcr,  .Inx,  .A.  Kroudc, 
Prol.  Iluxli-r.  Kiuhi  lion. 
W.K.^.IiiilMtoiK*, IC.  A.  I'roc- 
Ipr,  Edwiii-fl  ,\,  Frcpniiin, 
Prol.  Tyndiill.  I)r.  W.  B. 
t'nrnnilrr,  FriiiiLTp.  I'oiviM 
C'obbf,  l*r«r4'««or  <>oldwln 
!>inilli,  Thr  Duki-  ol  Aruyll, 
Uiii.  Itlnck.  tlixK  Thnr. 
kcriiy,  >lrf*.  .>li)lnck-('nitk. 
(ieo.  .tIncDoniild.   <lii..  4MI- 

fihiinl,  .It'nii  liitfflnw.  Th'm. 
[m-Uy.  Kniiic-i-.  (;ulroii,W. 

^W.Slory.  .11iillhe»  Arnold, 

lf.uln.Tennr»ont  Browning, and aumyotbers, 
reproaenled  In  tbe  pages  of 

l-ittell's  Living  Agr. 

^nriitk'  tlif    ffirty  years  of   Its  publication   The 
-<  met  wUli  conttnuuui  commenda- 

,  izitu.  It  ulToamore  than 
.DA    QUART£B  THOUSAND 
('.  <:taTopafcesof  reading  matter  rear- 

1'  III  an  tuexpenslve  fc^rm,  cons'tlorlrg 

l'  ^       I  Mt  of  matter,  with  ''  v.nu 

tit  ->    i.4Aue,  and  with  a  r<  iii- 

r-r.  I  -  ■■■■riiptiid   by  nu  other  the 

f ■'  Kfvlewa.  Crlt  clsma -liort 

■«  tti  TraTBl  and  Ui»v.o\urv.  l\.*;try, 
:tpbtcal,  Illstorlcul  and  Pohilcal  In- 
(iie  entire  body  uf  Kureitcii  Peri<jdl- 

!  ra  Invaluable  to   erery    American 

r>  mIt  ftatlsfacturllr  fresh  and  COM- 

Ll:x.  ^  ...  iitlun  of  an  Indlapenaable  current 
sruLuru,— iUilisptinaable  tiecauie  It  erobraccii  the 
jpdactlOQBof 

The    ABLEHT    LITINU   WRlTEKv^i 

IkU  brancbesof  Literature.  Sclonoe.  Politics  and 

r..... ,.-..  f„r 

<>  If 

J:  ilcr 

'oat 
»:c- 
••lil. 


ill    it      •  •   '  |i  giTiia 
'huugbc.  of  the  ajtv."— 


Mon 


ri)  nocosBarr  as  tb»  field 

rtudicai  Iktvriitufo   bruadena.*'— Zu>h*s  Utniid, 

J>ubllsbed  wiXKLr  at  tdOO  a/ear,  fraoj  pottate, 

for  I.U  SO  The  I.iviNn  Agi  and  any  one  or 
i  American  M  Monthlies  (or  Ihtrptr't  H'teJtttf 
Haa^'r}  will  be  sent  for  a  year,  postpaid;  or  for 
TiO  Thk  Mtinu  Aok  and  tbe  M.  luciotat,  or 
pincoU't  Mtrnthlv.    Address, 

LITT'ELI.    4c    CO.,    Boalon. 


l^ubUciitlonB. 


THB 


Financial  Review. 


(ANNUAL.) 


18S4. 


A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOR 

Bankers, 
Stock  Brokers, 
Jllerchaiits, 
Investors. 

CONTENTS: 

Retrospect  of  1883. 
raercantlle  Fallnrea. 
BaiikluK  and  Financial  — 

United  States— Nationnl  Bank  FlKurea  and 

Cnrrency  Movenienta. 
New  York  City— Bank  Ketnmg,  Ao. 
Liondon— Money  Market  and  Bank  Betarns 
rommcrdal— 

United  States— Forei;^  Oommeroe,   Trade 

Balance,  U.  8.  Exjmrts  and   Imports   o: 

LeaditiK     Articles.     London— Review    ol 

year,  Bank  Returns,  io. 
The  noney  llarket— 

[uHueiire.i,  aod  Prices  of  Call  Loans  and 

Coiuaierciul  Paper  slnoe  1876. 

Uold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Foreljcn  EzclianRe— 

Market  and  PriccH  in  New  York,  1870-1883. 
Inveatmenta  and  Kpecnlatlou- 

Compound  Intermt  Table,  Showing  Acou- 

mtiiatlons  of  Money  li>  a  Series  of  Years. 
Table  Sbowln;i(  the  Kate  Per  Cent  Realized 
on  Securities  Purobased  at  different  prices 
(wittiout  regard  to  date  of  maturity.) 
Stock  SiHsculatlon  in  New  York. 

United  Slates  Debt  and  Secarltlca— 

Debt  of  Uio  United  States. 

Prices  of  U.  8.  Bonds.  1860-1883. 
State  Debt*  and  Neetirltlei.— 

State  Debts  and  tiniiiiiult}'fromPToseoiitlon 

Prices  of  State  HiteuiUiea,  180O-18S3. 
Rallroada  and  their  litecurlliea- 

Rallroad  BtnlloUr.t  of  tile  United  Slates 

Rallrond  EaniliiKs. 

Prioeaof  Rallroud  Bonds,  1879-1883. 

Tlie  Mew  York  Stuck  Market,  1879-1883 

Prices  of  Railroad  Stocks,  1879-1883. 

Prioe  ol  Ibe  Review,  baan4  In  cloib,  ■  8*4  00 
To  Cbroulcle.SubfH-ribera  (one  copy  only)  1  00 
Postage  (when  oeni  by  Mall)    >   .    .   .  m 

WIlX.lAin    B.    DANA    A.   <;0.. 

PUBLISHERS. 
IV  &  81    Wllllani  Htricl,  New   Vura 


(i/otton. 


John  C.  Graham  6c  Co., 

B  A  N  K  B  B  ■ 

AMI) 

•OrrON  COMMISSION  MERCHANTS, 
No.  18  Wllllaai  Stre**,  Nsw  Vork. 

BBLMA.  AI^A.j  MONTOOMBRT,  ALA. 

Barsrs  o(  Cottoa  for  a  Commission.  Ortfsnferra 

tors  OontnMs  sasoatsd  In  New  fm'k  and  Uvsrpool 

Rountree  &   Co., 
conmissioN   merchants, 

NO.    12    OLD    BLIP, 

tfXW  YORK. 

AND    NORFOLK,    VA. 

tW  Special  attention  given  to  tbs  •zseotloao€ 
orders  for  tbe  purchase  and  sale  of  OoSton,  Onfi 
and  Provisions  for  future  delivery.  Liberal  ' 
made  on  oonslgnraents. 


WABasH  Kwaa,  jr.  )ox>  m.  iwa*. 

Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    *    88    Broad    Strest, 

NKW    TORK. 


Farrar  &   Jones, 

133  PEARL    STREET,  NEW    ITOBK. 

Liberal  advances  made  on  cotton  ocnslgnments. 
special  attention  Riven  to  orders  for  oontxaots  for 
future  delivery  of  cotton. 

EURE,    FARRAR    Ac   PBICB, 

NORFOLK.  VA. 

Gwathmey  &  Bloss, 
cojnaiiiisioN    jiiercuants. 

No,  123  PKARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  la 
Asw  Vork  and  Liverpool :  also  for  Grain  and  Pio> 
rlslons  In  New  fork. 

er,  Wallace  &  Co., 

C0MMIS810.N    MERCHANTS, 

No.    47    BROADWAY. 

Ubeml  advances  made  on  cotton  oonatgnmsots, 
jasdsl  attention  given  to  orders  for  contracts  fcr 
deUvary  of  cotton  In  New  Tork  and  Liverpool. 


Sawy 


William  H.  Beede  &  Co. 

COTTON  BEOKEBS, 
No    114    PEARL    STREET. 

Special  attention  given  to  orders  for  the  ba] 
uia  selling  of  uorroH  roa  Ftrrtnui  Uai^rgar. 


James  F.Wenman&  Co., 

LVITON    BHOKSRfa, 
«o.  148  Pearl  Street,  bout  WaU,  N.  S. 

Bitabllsbod  (In  TottUn^  Balldlngl  tsto. 


Geo.  Copeland  &   Uo., 

OOTTOX    BROKERS 
136    PEARL    SVREE-r.    NRW  VoHK 


JNO.  W.  TUIXIS. 


H.  Lamplit. 


Jno.  W.   Tullis  &  Co., 

COTTON   BITYEKS, 

EVFAUUi,    ALABAMA. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

13S  Pearl  StriMt,  New  Verk. 

Olden  for  Spot  (Tottoa  and  Fntorss  pcompU 
sxscuted. 


F.   Hoffmann, 

COTTON  BROKKK  AND  AOKNT, 

iS  RLE   OB    LA    BOURSB,    HAVBB 

Wm.  Felix  Alexander, 

COTTON    BBO&SK. 
AlKJDdTA,     UBOR»IA 

Knurs  atteauoa  glvsa  to  porebase  of  COTTOB  TO 
itKUBK  for  6PaniKB»  and  BXPUKTKi^ 
UoiaasroiTDaaoa  SoLioiTau 

nerereaors  ;— VatioBSl  Baak  of  AasM.;a.  Ueorsia, 
dour  I  Uenu  a  iX)^  Mauilssloa  Maraaaau.  Msw 
Vjr<;  wiiimn.  u.  Kuiaa  «»,  rroprototvroMMiB 
'1.1  mti  Kia.sniAi  OaBOVMLa.  and  oibsr  Mow 
To>k  Uoo 


TIU 


THEaXHRONICLE. 


[Mai!ch  23,  1884 


d^Dtton. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Bnildiu^,  16  &  18  Exchange  Place 

KEVr    VORK. 

kOANS  MADB  ON  ACCEPTABLE  SKCUKITIEB. 
Oath  Advances  Made  on  Oontignmenis. 

BPIOfAI.  ATTINT  ON  TO  0BDEB8  FOB  CONTBAOTB 
rOB  FUTUK      DKLIVBBT  OP  COTTON 

OOTTON,  AH.  eBADBS,  SUITABLE  TO  WANTS 
OF   8PINNBK8, 

OFFKBBD  ON   TERMS    TO  SUIT. 
N,  ABRAHAM  &  CO.,       LEHMAN,  DtlBR  &  CO 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton     Factors 

AND 

ooramissiON  riercbants. 

No.   40   KJCHANGB   PLACE. 

UEMBERS  OF  THK  COTTON,  OOFFSS  ASt 
PRODUCE  EXCBANQES. 

DP-TOWH  office,  NOS.  39   &  «    WALKEB    STBBai 

Ne-nr   York. 

Olden  exeOQted  at  the  Cotton  Kichangea  In  N»ii 
Tnrk  and.  Liverpool  and  advances  made  on  CottoB 
■Bq  other  produce  conslRned  to  ub.  or  to  our  oorre 
gpondente  In  Liverpool,  Messrs.  B.  Newgasa  A  C« 
■Dd  Messrs.  L.  Kosenbelm  k  Sons. 

Fielding   &  Gwynn, 


COTTON   FACTORS 

AKD 

COMMISSION      MKRCHAKT8 
1«  Si  18  Exohance  PIaee> 

POST  Buiuinia,  NEW  TOBR 


©0tt0tl. 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


New  York. 


AX.FBXD  TON  GTTNDELL. 


Charles  Mathoff 


von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nog.  2  &  4  STONE   STBEET,  NEW  YORK. 

▼ON  GUNDELL,  &    MAYHOFF, 

COTTON    BUYERS, 
mEiaPHIS,    TENN. 


WlLMeHB.  H.W.HANE1CANN.    CLEMBNg  FiSOHBS 

Mohr,  Hanemann  &  Co., 

IBS  PEARIi  ST.,    186  GRATIERST., 

New  York.  New  Orleans,  La. 

Bfsoiai.  Attention  Giybn  to  the  ExBoim» 
OF  OltDERS  FOB  FUTURE   CONTRACTS. 

JEdward  H.  Coates&  Co, 

9UCCESSOB8  TO 

ci*aqh6kn  herbino  a  CO, 
COTTON  COMMISSION  MERCHANTS. 

No.    116    CHESTNUT   STREET, 

PHILAPEI^PHIA. 

Henry  M.  Taber  &  Co., 

141  PEARIi    ST.,  NEW   YORK, 

COTTOjV. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  Sontb  WUIlam  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE   DEUTERT 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCHANGES.  Also  Orders  for 

COFFEE 

at  the  NEW  YORK    COFFEE  EXCHANGE. 
CORRESPONDENTS : 

Messrs.  Jamee  Finlay  i,  Co..  Liverpool,  London  and 
GlasKOw.  _ 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Broken 
Liverpool.  „ 

Messrs.  Finlay,  Mnlr  &  Co.,  Calcutta  and  Bombay. 

Messrs.  Samnel  H.  Buck  &  Co.,  New  Orleans. 


®0ttjOM. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

\YARE  &   SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BiriLDlNG, 

16  &  18  Exchange  Place,  New  York, 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  c^^ntracts  for  future  de- 
livery of  cotton.  Liberal  udvimecs  made  ou  con- 
signments. 


E.    A.   Kent  &  Co., 

coramcissioN  itierchants 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD   STREET, 
New  York. 

POOLE,  KENT  &  CO.,  E.  A.  KENT  k  CO- 


CHICAGO. 


ST.  LOUIS. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTS 
No.  10  Old  SUp,  New  York. 

Jemison,  Groce  &  Co.,  Oalreston,  Texa» 


mTRAYCS  C.  Hopkins.  Lucids  HopKuia  Smitb. 
Chabi.es  d.  millsb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS. 

iro.    134    PEARL    STREET, 

NEW   YORK. 

OBUUU  fob    FUTUBE    C0NTBACT8    EXEOUm>  IB 
NEW  YOBK  AND  LlTKBPOOU 


Advances  made  on  Consignments  of  Cotton.  Con- 
traot«  for  Future  Delivery  of  Cotton  bought  and 
■old  on  commission. 


W  ALTER  &KROHN, 

COTTON    BROKERS, 

S3  BEAVKft   STREET,  JiK^W    YORK 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
1 7  IVater  Street,  LIVERPOOL, 

Receive  oonpUniments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  -Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  otfice  of 

BABCOCK    BROTHERS    &   CO., 
fiO  Wall  Stbbet. 


Robert  Tannahill&  Co., 


Cotton  Commission  Merchants, 


No.  61  Stone  Street, 


NEW   Y«BB. 


dpeeial  attention  given  to  the  purchase  and  sale  <  t 
Future  Contracts. 


Tuttle   &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments- 
Special  attention  given  to  orders  for  contracts  for 
fnture  delivery  of  cotton.  

Waldron  &  Tainter, 

COTTON      MERCHANTS, 
97    PEARL       TREET. 


%Vi5\ixmict. 


HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL t.1,000,000  M 

Reserve  for  Unearned  Premiums 2,407,631  00 

Reserve  for  Unpaid  Losses  and  Claims,      9IX1Sn  04 
Net  Surplus 1,687840  07 


Cash  Assets,  Jan.  1,1884 t7.4i)2,751 

CHAS.  J.  mARTIN,  President, 
J.  H.  WASHBURN,  SecreUry, 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  dec, 

88    WILLIAM  8TRK1CT,    N))W    VDUit. 
O  dan  bi "  Fntarei"  ezacnted  at  N.Y. Cotton  Each 


JOHN    U.    CLISBV    &,    CO., 

COTTON    BUYEB8, 
M«tiTtS«H>IEaV,    AL.A. 

PUBOHASE  ONLY    ON  OBDBRS  FOB    A  COMMISSION 


.<ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $9,l92.6i3  80 

LlabUltles  for  unpaid  losses 
and  re-lnstiranoe  fund 1, 923,183  99 

Capital 4,000,000  00 

. 

NET  8URPLD8 «3,269,4ST  Si 

No.  2   Cortlaiidt  St.,  New  ¥ork. 

JAS.   A.  ALEXANDER,  Acent. 

North  British 

&  Mercantile    Ins.  Co. 

OF 

LONDON  AND  EDINBUBGH. 

United  States  Board  of  Management, 
NSW   YORK: 

Solon  Hcmpbrets.  Ch'r'n,  (E.  D.  Morgan  i  Co.l 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbui,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  S.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  AsTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAfiDEN 

MAlfAOBRS 
Office,  B*  William   St.,  Now   York. 

G  ommercial 
LJnton  Jns.L'O, 

(OF   LOXDOX.) 

ALFRED   PELL, 

Resident  Manager. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RfPRESBNTINO  THE  INDUSTRIAL  A.MD  COMMKROIAL  INTKKESTS  OV  THE  UNITED  STATEa 


VOL.  3a 


NEW  YORK,  MARCH  29,  1884. 


NO.  979. 


^iuaucial. 


i  AMERICAN 

hank  Note  Company^ 

148  BBOADWAT.  NEW  YORK. 

BaaUieu  Ttumtti  l?9S. 

bcoiTonted  mdtr  Im  of  SUtt  of  Krr  7ork,  1868. 

Rrorca>l<>d   IKT*. 

I  ENriliAvKiis  Avn  Ppinteiw  of 
S0N08,  POSTAGE  *  REVENUE  STAMPS, 
.ECAL   TENDER    AND    NATIONAL    BANK 
JOTES,  of  tho  UNITED  STATES;  and  for 
'orolgn  Oovernmv!nti. 

kENGKAVINO  AND  IMilNTINO. 
ANK  NOTKS,   SHAKK  ('KKXrFICATKS, 
.ONUS       FOK        <i»>VKHNMKXTS        AND 
()KI"«)KATI<)NS,       I>KAFTS,      CHRCKS, 
•.li.I,.S     OF     KXCHANGK.    STAMPS,    &c., 

II  tliu  finest  ami  luoMt  urtUtic  Htyle 

FKOM     STKEt     PLATES.  

nth  if«eiil  laftjunla  to  {terest  COUKTESmTQIS. 
IpteUI  japcn  mumfMtoNd  txoluiTolj  fo;  nio  of  the 
lompaar. 

SAP'TY  COLORS.     SAFETY  PAPERS. 
kVom    FxrciitiMl     In    Flre|>r»i>f   ltulldtne>. 

LITNOCRAPHIC  MD  TYPE  PRIHTIIIC. 
KAILWAV  TIIKKTS  OF  IMPRO^F.D  8TYLE8. 
Hb«w    <'ard>s    Lnbi-ls    I'alrndank 
BLANX    BOOKS    OF    EVEHT    DESCBXPTIOW. 
ALBERT  G.  COODALL,  President. 
VKK-rRKSlIlF.NTS  : 
J.  MACDONOUGH,       A.  D.  SHEPARD, 
W.  M.  SMILLIE.  TOURO  ROBERTSON. 
.    H.  STAYNER,  Treas. 
THEO.  H.  FREEUND,  Secty. 


ASA.  p.  PoTUK,  Preat. 


J.  1.  Boor,  Ca<blar. 


Maverick.  National  Bank, 


BOSTO!V. 


APITAL, 


>IJKI'LU8, 


■ 9400,000 

400,000 

A  ooonnti  of  Buikj  Mill  Bankers  •allotted. 
CoUeetlofu  made  upon  favorable  terms. 

Ooremment  Bonds  booffht  and  sold. 

R.  A.  Lancaster  &  Co., 

BANKEKS   AND    BU0KER8, 
(7MITBD    BANK    BCTILDING, 

BROADWAT  AND  WAIJ,  STRKRT,  NBW  rOKK 
DBALIBa  IN 

Railroad  St  MIscellaneons  Securities. 

Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BKOKEItS, 

S  Rreba■lKe^ourt^k  53  Hro»d\rmr,ft.Y. 

Stoeka,  Bonds  and  U.  8.  Ooremment  Securities 
Bought  and  Sold  on  Commission. 

JAS.  D.  gUiONIi,  BXTSHLT  CBIW, 

Member  N.  r.  Btoek  ■xehance. 
Member  N.  r.  Prodnea  Ksekaac*. 


TINKER    A.    WESTON, 

BANKERS    AND   BROKSRS, 

vo.     7     EXCHANdE     COCRT, 

Nair  ¥ork. 

lumr  C.  TimnB,  Member  H.  T.  Sloak 
RSHMHI^IB  Wkston. 


STOCK     BROKER. 

Lansdale  Boardman, 

MKW    YORK,  80  BKOADWAT,  A  S  NKW  ST. 

Oppoette  Stock  Kzchanae. 
ITKOY.  N.   v..  U  A  15  UALI,  BITLLOINO. 


ITKUl 

Keeomi 


^itmtucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Pblludelphia  Stock  Bxcbanses. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.   Vr.  €or.  Third   and  Obeatnnt  Sts., 

PHIIiADKLPIIIA. 

Oepoette  recetred  subject  to  oheck  at  slsht,  and 

Interest  allowed  on  daUr  balanoee. 
Stocks,  Bonds,  Aa.  boojibt  and  sold  on  oommlsslon  In 

Philadelphia  and  otbAr  dtles 
Particular  attontlon  crlTen  to  Information  regarding 

iHTestment  Secarltles. 
PriTate  wire  to  New  York.  Baltimore  and  otJherplaeee. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS. 
No.    18    'Wall    Street,    New    York. 

SeTenteen   Yean'  Mombershtp  In  the  New    York 

Bt«k  Bichange. 
ROBnrT  J.  Kimball.        altbxd  B.  Lowsbthy. 


J.   F.  Mahoney  &   Co., 

No.    15     WALL.    STREET, 

UGALBRS  IN 

INVESTnEXT    i>EGIJRlTIEf>i. 

All  Classes  of   Cltr,  Town  and   Railway  Bonds 
bought  and  sold. 


les  carried  on  margin  Inti 


TroT. 
ereet 


paid  on  balaaoas 


Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKEKS    AND    BROKERS, 

aCCCUMORg  TO 

WOOD     &,     DAVIS. 

Execute  orders  in  all  sernrlMrn   listed  at  the  New 
York  Stock  Exchanue.    I' 

Fl BUT-CLASS  ItA I LIIUAI'  TGAOK  BOKDS. 

GEOROEC.  WOOU.  <■    ,.  ,s.  L.M.8WAN 


Hatch  &  Foote, 

BANKKRS,  No.  13  Wall  Street,  N.  Y. 

We  make  V.  S.  Bonds  and  Inraatment  Securities  a 
spedaltr.  execute  orders  In  STOCKS  and  BONDS 


forcash  or  carrr  the  same  on  margin.  WetiaDeaet 
sKeneral  BANKINU  business  and  AJ.L.OW  INTBR- 
k9t  on  DEPOSITS,    Biaaah  OBeee,  oonneoted  bj 


pHrate  wire,  Norwich,  Coim»  and  Boetoo. 


W.   F.  Stafford, 

Minilicr  New  York  Stock  ExchanKO. 
B  A  \  K  E  R  .%  \  D  BROKER, 

mila  BulldlUK,  New  fork. 

All  seenrltles  dealt  In  at  the  New  York  Stock  Kx- 
change  booght  and  sold  on  oooaJslon  for  cash  or 
nponmaigln. ^ 


A.  B.  BATBMAK,  W.M.  HOLUXR.    DOrOLA!li<»RKC!l 

Memb.N.V  Stock  Exoh.        Memh.N.Y.Coitun  BxcIl 
GREEN    A    BATE.flAN, 

38    WAI.I.    .^TKKKT.  NKW   YORK. 

Stock*,  Cotton  and  Foreign  Exchange 

PriTate  Wire  to  WialilBgtoo. 

BATKMAN  *  CO.,  WagBITOIOX,  O.  O. 


I^iuatbciaf. 


IToUer  T.  Bateh. 
Sath'l  W.  T.  BaleK. 


Btnrw  P-  BmUA. 
ArlAur  B.  Batch. 


W.  T.  Hatch  &  Sons, 

BASKSBB, 
14   NASSAU   STREET,    NEW    YORK. 
B.ANCH  o,r,c»  I  .igg  c^i,--,''^','5«;,7i.\-;. 

Personal  attention  Klven  at  the  EXCHA.vOKg  to 
the  purchase  and  sale  of  STOCKS  aad  BONUS  (or 
cash  or  on  maritln. 

DBPOSIT8  RBCBIYBD-ssbJeettr  sheck  atsMM 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVBSTMKNT8  and 
I  accounts  of  COUNTRY  BANK  BBS. 


uaoBoi  Stare. 


JOBX  r.  8TAB 


George  Stark  &  Co., 

BANKERS, 

No.  8S  Naaaan  Street  New  York« 

TRANSACT  A  OENKRAL  BANKINO   BUBINBia 

AND  BUY  AND    SELL   INTKSTMBNT 

SBCURlTIBg. 

Hare  constantly  on  ha^d  and  for  sale  Western  Cttr 

and  Farm  Mortjra^tis.  bearinfiT  to  8  percent  Interest. 

WESTERN  inCNICIPAI.  BONOS 

BOUGHT   AND   SOU). 
OroBlan  wl>  h  full  partlonbua  mailed  on  appUeatloa 

JAMK-  ""■ 
Hakh 


H.  Cni'OER  OAKUtT, 
Mavnaki>  (;.  GrHB, 
>DOS,  Washington.  U.  ('. 
..\  VBR8,  Special  Partner. 


Prince  &  Whitely, 


-V      YORK. 

■^  York. 


No.    64    BBOADWA 

BRANCH    OrriCEsj^;  ,n„ton,DO 

Bu7  and  sell  on  cninmiMtoa  uU  u^mmo*  of  RallitMd 
Securitlea:  also  (>niln  and  ProvUluns. 

Private  TeleKmph  wlre»  to  FtatUutelphla.  Wtlmlnc* 
ton.  Baltimore,  Washioston.  Bridgeport,  New  HaT«a, 
Boston  and  Plttaburg. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NKW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Cimied  on  Maiglns. 
Intimate  knoK  ledge  of  all  railroads  for  paSt  twenty 
rears.    Parties  de^uing  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  oommunlcuto. 
F.  II.  SMixn,  >  Members  N.  V.  Mining  A  National 
8.  W.  SiiiTii, )  Petroleum  lOxunange. 


COLL  J.  T[r]i.NKR,      JAS.TURMBB.      N    B,  IitMUT. 

Memb.  N.Y.  Stock  Bxch.  BpMlSr 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
IS  Broad  dc  35  Wall   Sta.,  New  Yorh, 

MILL3  BUILDIXO,  Room  7,  Stcand  Sttrt. 

STOCKS.  BONDS,  uK^lN   AND  PROVI8IONB 

bomcht  and  sold  in  New  York  and  Chloago  marfce^s. 

John  S.  James  &  Co., 

Commission  Stock  Brolters, 

No.  S  BROAD  STREET,  NEW  YORK. 

JOHH  S.  JAMXa,  Member  N.  V.  Stock  Exch. 

WARRg-S  T.  JA«».  j  "SS'TpSi^iJilf  ai?^  * 

Sto«ks,  Bonds,  Ac,  bought  »nd  aoM  for  eaak  or  on 
marvtn. 

Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW   VORK. 

DBALKR8    IN    ALL    KINDS    Or 

Railroad  and  InTestmeat  Secsritiet. 

sotriBuii  BBOUUTin  a  argoiALTT. 


u 
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I^OVtiQU  %xcUmiQ6, 


Drexel,  Morgan  &  Co., 

W^AI.1.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

VoM  South  Third  Street, 
PHILADELPHIA 


Drexel.Haijes  &  Co 

31  BouJevard  HausBmann, 
PARIS. 


B03IESTI0   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Sectirities 
boognt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Oable  Transfers.  Circular  Letters  for  Travelers, 
araUable  in  all  parts  of  the  world. 

ATTORNIT8  AND  AOENTS  OF 

niessra.  J.  S.  inORGAN    &  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  TTALL   STREET,    N.  T., 

BUT"  AND  SELL 

BILL,S    OF    EXCHAMOi: 

0«  GREAT  BRITAIN  AINTD  IRELAND,  [RANCH 
OBRMANT,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

IsBue  Commercial  &  Trarelers'  Credits 

m  STERLINO. 
AVAILABLE  IN  ANY  PART  OP  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
BtAKE  TELEGRAPHIC  TRANSFERS 

OF  niONEIf 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

UAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafte   drawn  In    the 

United  States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAC    STREET. 

BILLS   OF   EXCHANGE    ON 

SMITH,    PAYNE    Sc    SmiTH'S, 

BANKERS,   LONDON; 
■VANCHESTER  Sc  COVNTT    RANK, 

"  LIMITED  i" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 
ULSTER    RANKING    COmPANlT, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL    RANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO. 
ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK: 


LONDON : 


PARIS: 


^Ikfsf (fl^SV.THOS  B.  DATI8.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Rroadvrar,    Nevr    ITork. 

Maabers  of  New  York  BtooJi  Bxotaano. 
rORBION  BXCHANOB.     CABLB  TRANSFERS. 

William  Heath  &  Co., 

10  Throffmorton  Ave.^  liOndon^  Ens* 

Dr&w  BlllB  of  Ezohanjre  and  traniact  %  general 
•nanolal  oommlaslon  business.  Partloular  attention 
rilren  to  Amerlo&n  Securities. 

William  Heath  &  Co., 

No,  19  Rne  Serlbe,  Paris. 

Orders  solicited  for  London  and  Amerloan  ma^eta 
/cilnTestment  or  on  mai^ln-  Hailway*  State  and  City 
Loans  neeotlaied. 


John  Munroe  &  Co., 

No.  8  Wall  Street,  Neir  York, 
No.  4    Post   Office   Square,  Roston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE   &    CO.,   PARIS. 

BTBBUNO  CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS   dc    CO.,  LONIMtN. 

0IBOUI.AB  Nona  and  CBSDirs  fob  Tratslibs. 


Schulz  &  Ruckgaber, 

R  A  N  K  BR8. 
89  WlLLIAin  STREET,  NEW  VORK 

CORBKgPONTlIl*T»  0»  TH« 

iDtematlonal    Rank    of  London 
(Limited)   London. 

neura.  John  Rerenberg,  Ooaaler  A  Co. 

HamborK. 
nessrs.  narrnard,  Kranu  &  Co.,  Pari'* 

-^onunenslaJandTraT^i^rs'Credtta.  Bills nf  Kxobanff*. 

Ciibl*  Tnifisfl»r«. 


%axfdQU  ^a£cltatt0je. 


August  Belmont  &  Co., 

RANKERS, 

Noa.  19  and  31  Naasan   Street, 

Iwue  TraTelers'  Credits,  available  in  all  parts  of  the 

world,  thronjrh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  HaTana. 


Jesup,   Paton  &  Co., 

BANKERS, 

63   WlUlam   Street,  New   York. 

Accounts    and    AKencj  of  Banks,  Corporations, 
firms  and  Indirlduals  received  upon  faTorable  terms. 
Dividends  and  interest  collected  and  remitted. 
Act  as  amenta  for  corporations  in  payUu  couponB 
and  dividends ;  also  as  transfer  agents. 

Bonds,  Btoclcs  and  securities  boufcht  and  sold  on 
commission,  at  the  Stock  Ezchanjie  or  elsewhere. 

Sterling  Exchange  and   Cable  Transfers  bought 
and  sold. 

DRAW  OK 

THE   UNION   BANK   OF  LONDON: 

THE   DEUTSCHE    BANK.    BERLIN,  HAMBURQ 

AND    BREMBN: 

ANDRE  QIROD   &   CO,   PARIS. 


J.  KiNNiDT  Tod. 

H.  O.  NORTHCOTK, 


AliXXANDKB  BAKINO, 

Member  N.  Y.  Stock  Bzob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
RANKERS. 

Aet  as  Agenta  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  it  dollan. 

Oflfer   luTeatmeut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am* 
erlcan,  Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  ooapons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  dk  CO.,  (  ,  niBnnw 
C.  J.  HASIBRO  A:  SON,         J  LONDON. 
H.  ©YENS  <&  SON,  AMSTERDAM. 
UOTTINGUEB  <t  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREION     BANKERS. 

CABLE  TBAN8KER8,  BILLB  OF  EXCHANGE 

ADD 

COIOIBBOIAt  Ain>  TBAVELBB8'  CBBDITS. 

aOKRBBPONDENTB  : 
BARING  BROTHERS  dc  CO.,  LoBdsn. 
PERIER  FRERES  db  CO..  Paris. 
MENDELSSOHN  de  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS  , 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  ol  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  tninsfers  mode  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bair 
ances.  Oovemment  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

RANKERS    AND     RROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  tn  Foreign  Exchange,  Government 

AND  OTHER  Investment  Bonds. 

S4  TTall  St.  and    63  Qreene   St.,  N.  Y. 

Buy  and  sell  on  commission  for  Investment  or  on 

maigln,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 


J.  U.  t^OAUBT  k,  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian   Bank    of   Commerce, 

16    EXCHANCE   PLACE, 

BUY  AND  SELL  STERLING  KXCUANQE,  CABLE 
TRANSFERS,    KTC. 

ISSUE     COMMERCIAL   CREDITS.    AVAILABLE 
IN  Al.I,  PABTP  OF  THH  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED    1868.) 

BANKERS    AND    RROKERS, 

MUla  RnUdlns,  New  York. 

Members  of  the  New  York  Btook  Exchange. 

Cheeks  and  Cable  Transfers  on  JAMES  T.  BATES  * 

CO»  Geneva.  Hwltserland. 


^gyjeiflu  %%t\vxxL^t, 


J.  &  W.Seligman&Co. 

a  A  N  K  K  R  8  , 
No.    33     RROAD    STREET, 

New   Tork. 
Usne  Letters  of  Credit  for  Trarelen 

On  SBLIGMAN  BROTHERS,  LondonJ 
SELIGMAN  FRERES  4  CIE..  Part, 
SELIGMAN  4  STETTIIBIMER,  Frankfim 
ALSBBRG  GOLDBBRO,  AmsterdamT^ 
ALTMAN  A  STE TTHEIMBU,  Berlli: 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Am 
tnuiaand  America.  — .  'im 

DnM  Bills  of    Exchange  and  make  TelegiaDirf, 
Transfers  of  Money  on  Europe  and  CalifomliL 

J.  W.  WilsorTsTC^ 

37    dc    39    REAVER    ST., 

NEW    YORK. 

Rllla    of    Exclianee    and     Letter*  ol 
Credit    on    Klexlco. 


%vm\txs  KXI&  %xakzts. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No,  24   Pine   Street,  New  Tork. 

Transact  a  General  Banking  Bnglnesa 

stocks  and  Bonds  bougbt  and  sold  on  Commtaslon.   i 

Orders  received  In  Mining  Htocks,  and  In  UnllAad  ! 

Securities.  Collectlonamade  and  Loans  NegoUtt«d. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  b  SpeolaHf 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  330  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,        \  Members  of  the  N.  T.  Stock 
Fbank  F.  Dickinson,  {     and  Minlns  lSxchaa«M. 

John  J.   Cisco  &  Son, 

BANKERS, 
No,  69  Wall   Street,  New   ¥ork. 

Deposits  received  subject  to  check  at  sltfht  and 
Interest  allowed  on  dally  balances. 

Government  Bonds.  Stocks  and  all  Investmmt  Se- 
curities bomffht  and  sold  on  commission. 


I.   F.   Mead  &  Co., 

STOCK     BROKERS, 

80  RROADWAl,  NEW    KOHK. 

Branch  OIBce  with  Private  Wire  at  23  West  Twtaty- 
Third  Street. 
Buy  and  sell  on  commission  for  iRTestment  or  oo    j 
marsln,  all  securities  deait  In  at  the  New  York  Stock    ' 
Exchange. 

R.  R.  LiAB.           I.  F.  Mkao.           t.  h.  Cnsna 
Member  N.  Y.  Btnok  Exek 

Wu.M.  E AHL,Memb.  N.  Y.  Bt'ok  Ex.  O.  H.  Statkk. 
A.  H.  DATTON.  '  SpediL 

A.  U.  MUHE. 

Earl  &  Dayton, 

BANKERS    AND     RROKERS, 

65   TO  59   DREXEL    BUILDING, 

Neiv    Hortt. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


HiBAH  Dewing.  Clark  Dewing.  F.  T.  BohtiooV. 
(Member  of  New  York  Stock  Exdiance.) 

H.  Dewing  &  Son, 

BAIVKERS    A1\I>     BROKERS, 

No.   1 8  Wall  Street,  New  York. 

Stocks  and  Bonds  Bougbt  and  Sold  on  CommlsslOD. 
Accounts  received  and    Interest  allowed  on  baJ* 
lances,  which  may  be  checked  for  at  sight. 


M.  H.  TATLOB,        W.  V.  CABOLIN,  &  F  OOZ  \ 

Member N.  Y.  Stock  Bxcta. 


Taylc 


or,  Carolin  &  Ccx, 

Bankers  &  Commission  Stock  Broken, 

68    BROADWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  vm 
Interest  allowed  on  dally  balances.  .^ 

Ail  securities  dealt  In  at  the  New  York  Stock  Kx. 
change  bought  and  sold  on  commission  for  cash  or 
upon  margin. 


C.  A.  BCTTKICK. 


WM.  ELLIMAH. 


Buttrick  &  Elliman, 

18  IVall  Street,  New  York. 

—Railroad  bonds  a  specialty.— 

—Investors  are  Invited  to  correspond.— 

—Information  clieerfullv  ffiven.— 

—Fourteen  years'  membership  In  Stock  Erchangs^ 

—Orders  by  mall  solicited  and  promptly  attended  to. 


T.  8,  Yotmo,  Jr.,  8XDNXY  B.  Moftsi. 

Member  N.  Y.  Stock  Bxohange. 

Young  &  Morse, 

RANKERS    AND     RROKRBS, 

No.  29  BROAD  8TKEET,  NEW  YoKK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness in  Stocks,  Bonds  and  Miscellaneous  Securities. 
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lluuhcvQ  anrt  ffivohcvs. 

i  UlllLUl       Os.      ilult, 
BANKKIW. 

«•.   10    WAM.    HTKBKT,    NKW    VUKH. 

.    .  ■  •■T»l>SNKUAL  BANKINO  ba>ln«M. 
-  r»o*lr*4  aid  INTHUIMT  kllowtd  od 

au>  ai.a  Mil  UOVKUNMCNT.  MUNICirAL  Wd 
AILHOAO  Bonds. 

t'rlrato  l«l«(ni>h  wIrM  to  PruTl4*aM  ud  Bottoa. 
.  K.TAINTOR.  OBO.  0.  nOIiT 

a.  u.  i/nuiLint. 


3eo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NBW    VOBK, 

DKALBKS    IN 

F'IRST-CL.\SS    l.WESTItlE^'TS. 

Boy  uid  8«U  on  CommtMloD,  for  caah  or  on  amr- 
la.aU  iMviUlw  dralt  In  at  th*  New  York  Stock 


I  tnUTMt  anowad  on  datlT  balanoaa. 
A II  depoatta  aabjast  to  check  at  aUiht. 
I'xrticnlarsttantioBtoordera  br  mall  or  talagtaph 


KSTABMSllKl)    IrWa. 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    IT    WALL    ST.,   NEW  YORK. 

.Icmbprsnf  ypw  Vi.rk  &  PhUudelphIa Stock  Kxch'gaa 
■  oommunlcnt  Ion  with  tha  mar- 
I  :ind  Baltimore. 
-«ocurltlcii  bought  and  aold.  O^ 
V,  In  anymnrkut. 
r;  iirchuaedfor  InTeetment  orcarw 

,1.' ; . 
i    '  :  :s,  either  br  Cauui  or  null, 

.'  .tlon. 


'  »'.N.  Frkd.  a.  Bbowx. 

.-■taioHT  p.  Bbowk. 


Walston  H.  Brown  &  Bros 

BACKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Oilman,  Son  &  Co., 

BAKKEBS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  BoatneM,  boy 
and  Sell  OoTenunent  Bonda  and  InTcetment  S«oiiit 
Uea.  . 


Hamilton  &  Bishop, 

BANKKRS   AND    BIIOKERB, 
No.  35  PIXE    .STUEET,  >KW  YORK. 

(Members  New  Vork  Stock  Kxchan^e.) 
AoconnU  ol  Banks.  Bankers  and  others  reoelred. 
Interest  allowed  on  Balances.  A  strlctlj  Commission 
Business  In  the  purchase  and  sale  of  stocks  and  bonds. 
PrlT«to  iflpcniDh  Wire  to  Albanj, Trqr, Srraciue, 
K(.rhf"-  .1  Buflhlo.    Draw  on  City  Bank  of 

[..mili^:  -osult. 

.-^ptci.i,  ,.ven  to  Securities  for  InTOstmont. 


JOBS  POITDIIU 


ADOuarcs  Matbax. 


Pondir   &   Co., 

stocks.  Bonds  &  Iincstnicnt  Secarlties 

20    EXCHANGE  PLACE,  N.  Y., 

Order*  a'^eeuted  on  the  London   and   Bnrupeac 


Stewart  Brown's  Sons, 

No.    >8    PINE    STREET, 

NKW   TOBK. 
Btoek*  and  Boada  boocht  and  aold  on  Commission. 

Edwin  Corning, 

38    WALL  STREET, 

STOCK  AND  BO.\U   BROKER. 

Member  New  Tork  Stock  Kxchungs. 


Howard  Lapsley  &  Co., 

BA.VKEES    A.VD    Bl'.OKERa. 

No.    24    BROAD    STREET, 

New    Vork. 

R.  T.  Wilson  &  Co., 

HANKERS  AXD  COMMISSION  SIKRCHANTS 
a  Bzebamco  Coait,  Neir  York. 


I^iuilicvs  autl  Xvoluvs. 

caLowei.i.,  U  IMIBVRM  * 

T01IV.\Hi;.\I» 

BANKKIta    ANU    BKOKWU, 

No.    •    WALb     STBBBT. 

Traaaaal  a  gnMial  Baakla*  nnilnasa.  Incladlns  tha 
Pnnhaaa  and  Bala  of  all  Saowttiaa  dealt  In  at  tha 
New  Tork  Stoek  Kiobaaoa. 
Intarast  allowed  on  dapoalU  iabjaat  lo  alcht  draft. 


O.B.OA!.oimj.  LAima*  a  WA«HMrmii. 

OSAi.  jTrowxaiKD.  Maabar TfTT.  Moak  ■zdianca 


W.  H.  Goadby&  Co., 

BANKERS    AND    BROKEI», 

No.    8     WALL     STREET, 
New    York. 


Uambars  New  York  and  Chteaco  Btook  Kzahaacai 
also  New  York  .Mining  Btoak  Bzohanga. 

Rolston  &  Bass, 

BANKERS, 
SO    BROAD    STREET,  NEW    VOBK. 


Stocks. 
Correaponi 


nds  and  Miaoellanaoas  Beoorltlee. 
SoUdtad. 

Quotations  cheerf ollr  furnished. 


Randall   &   Wierum, 

50   EXCUANOE   FUiCE, 

Brokers  In  Railroad  Stocks  and  Bonds, 
envKRifUBXTa  <t  ronmas  axoBASoe. 

CHAS.  K.  RANUALL,  otto  C.  WlIBOTI. 

Member  N.  V.  Htock  Bzehansa. 


B.  C.  n  CM Bk  UT,  JOHN  J.  C.  BITMBEICr. 

Member  N.  Y.  Stock  Bxoli. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.   29    WALL    STREET, 

DBKXXL    BUILDIKO,  KKW    TOBK 


C5v^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Ba7   and  Soil    InTeatment  Securltlea. 

P.  O.  BOX  2,M7. 
A.  M.  KlDOn.      WATI.AND  TRA8X.      H.  J.  MoBSI. 

W.  0.  HnJ. 


(oLLij^s.^ouDE^  SJej^i^ins, 

25  f  me  §t.  -  l^euu^ORio 

Porchase  and  sell  on  Commission  OOVKRNMBNT 
and  RAILROAD  BONDS  and  BTOCKS,  and  all 
cUsses  ef  Securities  dealt  In  at  the  NBW  YORK 
STOCK  BXCUANOB,  or  all  reputable  Securities 
bounht  and  sold  In  the  OPBN  MAKKKT.  LOANS 
and  COM.MBRCIAL  PAPER  nDgnliated.  Interost 
paid  on  DBPOSITS,  subject  to  check. 


tBoodtft 

B  A  N  K  E  H  !«, 

3?<  Brondwar.    cor.    Bxchnnge    Place,  N.  Y 

Brnnch  Umcr,  ViS  La  dalle  Hi.,  Chicago. 

TK\N«^'~r  A  (-.'■•NriMr,  bavk!"»ii  m'pivKsa. 

iNii    ■    ■ '■ '   '•   ■ • '  "  nr 

ST.  II- 

iJir  11- 

Tlhr.       -  ri'tl 

8UUJtl.T  TO  CliliC- 


D   A.  BOODT, 


Ran*'- 


:cLau,A»  J>. 


BANK  BUS, 
UNITED    BANK     BUlLDINtt, 

Wall    Street,  Corner  Broadivar* 

8T0CKS.  BO.\D:i  <t   COHilliKUlAL   PAfEii. 
Stocks  and  bonda  botiiibt  and  i.)td  on  oommlsslon  at 
New  York  Stock  Kxohange.    AdTmnoaamade  on  bosl- 
noas  paper  and  other  iscnrltlas. 


^owiflu  |3iiuUcvs. 


Railway  Share  Trust  Co. 

(I.IMITKIX. 
No.   4     BANK      Bi;iLDIN«S, 

LONDON,    ENilLANU. 


Oapilal    Paid    Up,  «97 1,360   StorUnc 

DIHBCTOBa: 
B.  LAI.NU,  Baq..  M.  P..  ChalnDao. 

GCNgKAL  UKXHT  IllPglMIOK,  C.  8.  I. 

Maux>i.m  a.  Laino,  Baq. 

JUIIN  IIOKATIO  LLUYU,  Bsq. 
JOn.N  PINDCB,  Kaq.,  M.  P. 

Sib  Uikbt  DamiMoND  WoLrr, 

G.C.X.O.,  K.C.B..1LP. 
Sib  COABLfs  Lawbkhck  Toitxu,  Bart. 
FRANCIS  PAVY,  Ks<|..  Managing  Director. 


This  Companr  undertakes  the  boslaaaa  of  Troatee 
to  Ixiana  of  approred  Rallwajrs,  negotiates  and 
Issues  I'Oans  on  the  London  Market,  acts  as  Agent  for 
Kallwars  and  other  Corporations,  either  In  the  mat- 
ter of  paTments  of  Interest  on  Loans.  DlTldenda  on. 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Addresa-PATT,  Losoon. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BVILDINeS, 

LONDON,  ENGLAND 

Saine  Direetort  as  tAe  Sailwaif   Share   TruMl 
Company  (Limited). 

CAPITAL   PAID    UP,    witb    Sarplna, 
£1,956,410  SterUnc. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AMSTERDAM,    •    •    -    -     HOLLAND. 

ESTABUBBBD  IMl. 

Subscribed  Capital,  a000,a00  -  QuUders  (t8J0O,(MSL-) 

Pald-Up  CaplUI,     7.881.700-       -         (I8.144.0e0.-) 

ReserreFund.        1.888,874  84     »  (tsmjM.-) 

Head  Olllee,  Amaterdam. 

BltAKClIES 

London-KXCUANOE  A   INVESTMKNT   BANK 

B.  W.  BLUDBMgTgOl  A  Co. 

Mos.  BS  A  M  Threadaaadle  Stiaat,  M.C 
Parta-ANCiKXita  MAiaoN  LBOK  A  DBBHXB, 

COMFTOIR   DK  CHANGB,  LunTBD. 
lis  Roe  deBtehaUeo. 
IColicrdnm— DBWlSSBL-anKmCTBNBANK. 
Fuache^le-B.  W.  BLUDBNSTUM.  JB. 
AInelo— LKDBBOKB  *  CO. 

Transact  a  ganeni  Banking  and  rnminlialnii  Baal- 
nesa  In  BUIs,  Stoeka.  Sharaa,  Coapooa.  kc 

MgW  YORK  rOBBXaPOSDBXTS 

Messrs. KNAUTH.NACHOD  ft  KUHNE 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up).: •K*2-S2 

IIBSKRVB  kL'.SD 4.100.000 

BSAD  OrriCB,  UOKO  KOKO. 
The  Corporation  grant  Drafts,  tsaoa  t.etten  of 
Credit  for  use  of  TraTClera.  and  nagotlata  or  mlleet 
Bills  parable  at  BombaT.  Ca.outtSL.  Singapore.  Saigon 
Manila.  Hong  Kong.  Toechaw.  Aasor^luipe, 
Shanghai,  Hankow.  Vukubaaaa, Ulogo. San  riaaalaee 
and  London. 
A.  M.  TOWN8KND,  Agent.  4»  Wllllaoi  91. 
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Blake    Brothers  &   Co., 

L,OKI>OX,  ENGLAXJtt, 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
Bale  of  Bonds,  Shares,  &c.,  &c.,  on  CommlssloD 
on  the  Stock  Exchange. 
KeKOtiate  Railway,  State  and  City  Loans  and 
Issue  Commercial  Credits  available  in  all  parts  of 
the  world.     

Nederlandsch  Indische 
Handelsbank, 

AmSTERDAm,     JIOI.I.AND. 

BSTABLISHKl)    IN  1803. 

Paid-up  Capital,  12,000,000  Gnllder* 
($4,800,000  Oold.) 

READ    OKFICE   IN    AMSTERDAM. 
Agencies  in  Batavla,  Soerahaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of   staplo  merchandise,    and    transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BI.AKE    BKOTHERS    &    CO., 

AQEvrs  FOR  North  Amehica, 
18   WALL   STREET,   NEW   YORK.. 
29    STATE    BTREET.    liOaTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coinniissioN  la^RcnANTs, 

AMSTERDAM,    HOLLAND 
N  T.  CorretpoDdents— Messrs.  Blakb  BHf>°.  Sc  Cn 

Bank  of  Australasia, 

(INCORPOUATED  1835.) 
4  TJireadueodle  St.,  Loudon,  England 

PAID-UP  CAPITAL.  £1  600.000. 
Guarantee  and  Reserve  t'unds,  £717.710. 
Letters  of   Credit  and  Drafts   issued   on   the  109 
branches  uf  the  Bank  In  the  Colnnios  of  Queenshind, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
ntaand  New  Zealand.    Bills  newotlated  or  sent  for 
Collection.    Tele^rraphic  Transfers  made.     Deposits 
received  in  London  at  interest  for  Oxed  periods  od 
terms  which  may  be  Hscertalned  at  the  office. 
VRIDEAUX  8KLHY,  Hecretarit 

The  City  Bank, 

(LIMITED,} 
L,0]VDON,    ENGLAIVD. 

Anthorlzcd  Cnpltnl,  .....  £1,000,000 

Hubscribnl  Cnpilnl <1, 000.000 

Fald.Vp  Capital, 1,000,000 

Rcscrire  Fund.  £300,000. 
HEAD  OFFICE,  THREADNEEDLE  ST. 
BBAKCEES  : 
Bond  Street,  I     Tottenhnm  Court  Road 

LudicateUlll,  Paddlncton, 

KniBhtsbrldge,  Aldgute, 

lluiburn,  1     Old  Street, 

London. 
Tbe  Bank,  while  condiictlnff  the  larenoral  bosiD*'88 
of  London  Bankers.  Kives  special  attention  to   the 
Aiconcy  of  Forelim  and  Colonial  Banks. 

A.  G.  KKNNBny.  Manixrer 

THE 

Anglo-Californian  Bank 

(LIMITED). 

IjOIVDON,  Head  Ollice,  3  Angol  Conn, 

SAN  FRANCISCO OlHce, 423  California,  Bt. 

NEW  YORK  AKCuts,  J.  &.  W.  8eUgnian  &  Co. 

BOSTON  Correspond'ts,  Masaaoliosetts  N.  Bk. 

Antborlzed  Capital,  ■  -  •  $G,000,000 
Paid-u]>  Caiiital,  ■  ■  ■  .  1,500,000 
Reserve  Fund,  ..-■••      350,003 

Transact  a  general  banking  business.    Issue  Coal- 
mercial  credits  and  Uilla  of  KxchunKt?.  available  in  al 

garts  of  the  world.    Collections  and  orders  for  Bonds 
locks,  etc.,  executed  upon  the  inostfaTorabie  terms 
FHKDK  F.  LOW,             iM«r,a™~ 
lONATZ  STELVAART,!*"^**"'"- 
P.N.  I.TLIUNTHAr,.  ('aallifr. 

Narr   &  Co., 

AMERICAN    BAIVKERS, 

STUTTGART,  tJERMANY. 
A.    P.TVRIVER    &    CO., 

60   THUEADXEEnLE    STREET, 

LOIVDON. 

„_.,__„„  S  New  York  Stock  ExchanRC. 
MIJMBERi.  j  p), , ladelphla  atock  Kxchange. 

E.  Wuthmann  &  Co., 

BANKEBS,       BRXIDIEiN,  GERItlAiaY. 


Caunxliau  gitiilicrs. 


Bank  of  Montreal. 


OAPITAI., 
SIJItPLUS, 


•    $12,000,000,  eold. 
60,000,  Gold 

C.  F   eMITHERS,  Prfcsidont. 

W.J.  BUCIIAKAN,  General  Manager 


NET?  TORK  OFFIUE, 
Nos.  59  ic   CI  TVALL  STREET. 

\\'A  LTKB  WATSON,  ( 


A  LEI  11  LANO, 


[  Agents. 


Bny  and  sell  Sterllns:  ExchanKe.  Francs  and  Cable 
Transfers:  grant  Commercial  and  TraTelcrs'  Credits. 
iTailable  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 


I  ondon  Ofllce,  No.  0  BIrcIiln  Lauc. 


xMerchants    Bank 

OF    CAMADA. 

Capital,    ■    •    ■    $5,700,000  Paid  Up. 
Reserve. §1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANI)BRSON,  Esq. 
HEAD  OFFICE,  MONTRE.^I,. 

GKOltilE  IIA<iUE,  Oeneral   Manager. 

J.  H.  PLUMMER.  Ahsislaut  General  ^ianager. 
UANKKUS: 
LONDON.  KNO.-Thn  Clydesdale  Bank   a.lmited.) 
NEW  YORK— The  Rank  of  Now  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
ftll  parts  ot  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  i>rafts  payable  at  any  of 
theofficesof  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undort-aken. 
New  Vork  AKency,  No.  61  Wall  Street. 
HFNRYHACDE,  )     .„„„ 

JOHN  D.  UAUIllS.  .IR..       J    Agents. 


Imperial  Bank  of  Canada. 

CAPITAl.  (paidup),  -    -    -  $1,500,000 
SCRPLrS,    ..-...-       $678,000 

H.  S.  UOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BItAjXCBES: 

St.  Catharines,  Port  Colbome.  St.  Thomas,  Ingersoll 

Wetland,  Fergus.  Woodstock.Wlnnipeg,  Man,, 

Brandon.  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
BoSA.NQCTET.  Salt* Co.,    BANK     OK    .Montreal, 
73  Lombard  Street.       I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  ORlcc  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No,  52   TVAI^t    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  dommd  drafts  on  Scotland  and  Ireianr.; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chlcui-'o. 

CIRCULAR  NOTES  issued  In  Pounds  Sterling 
available  in  all  l.arts  of  the  world.  COni:»Ii-:K- 
CIAL  CREDITS  I.•<^SC;ED  for  use  in  l':iir..pf, 
(  hina.  J:ip;m  and  the  Ea*i  and  Wesr  Indies.  Also, 
In  name  of  NEW  LONDON  it  BRAZILIAN 
B  VNIi.  Limited,  available  in  the  Brazils,  River 
IMate.  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 1>.  A.  McTAVlSH 
H.  STiKl'JJlAN, 


>  Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKEKS, 
TORONTO,    CA]%AI>A. 

Prompt  attention  Riven  to  Collection  of  Comrner 
ciul  Bills  and  Ciinadhin  Funds  on  nil  points  in  Canada; 
American  und  Steriinjj  Exchange,  und  Stocks,  Uouda, 
etc.,  boufiht  Hnd  sold. 

Correspondents— ISanlc  of  New  York,  Now  York, 
and  AUiauca  Bank.  London. 


fj^ciu  ^iiglaittl  gatiTicrs. 


Bank  of  Deposit, 

Si  DeTonghire  <&:  20  Water  Sts.,cor.opp.F.O 
B  O  S  T  O.N  . 

Inlercsi  on  deposits  subject  to  check. 
Bonds  und  other  investments  bought  and  sold. 
Correspondence  inmtcd. 

Orders  executed  at  Boston  and  Xeto  York  iStocU 
Exchanges,  of  which  vie  are  members. 

F.  A.  Hawley  &  Co., 

.  BANKERS. 


Brewster,  Cobb 

&  Estabrook 

BANKERS, 

No.     35     CONGRESS    STREET 

BOSTOIV. 

MEMBERS    OF    THE    NEW    YORK    AT. 
BOSTON   STOCK   EXCHANGES. 

ALSO. 

Dealer*  In  jnaniclpal.  State,  Rallroa 
and  United  State*  (iouds. 


Perkins,  Dupee  &  Co, 

(Formerly  Chas.  A.  Swekt  &  Co.), 
BANKERS   AND     BROKERS, 
No.    40    STATE    STREET, 
BOSTOiV,  MASS. 

Dealers  In  Municipal.  State  and  hauroad  Bondi, 


Joshua  WiLBorR,  chakles  n.  Sdildox  Jb 

BuMJA-uiN  A.  Jackson,  Wiluam  Bixkbt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKKU8  A.ND  BKOKBRS 

62    WEYBOSSET    STREET, 

P»OVli>EXCE,  K.  I. 

Dealers  in  Commercial  Paper.  Oovemmflnt  and 
other  hrst-ciass  Bonds  and  Securities  and  Foreign' 
Kxchanee.  1 

l^lvate  Telesraph  Wire  to  New  York  and  BoatCB.! 

Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 
No.  4  Exchange  Place,  Uoou  No.  4, 
BOSTOV,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 

Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTOX. 

C.    E.    Jackson  &  Co., 

BANKERS, 
rail>l>l4KTOAVN,    CONN., 

Bny  and  sell  Qovemment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Inyestments  for  Bar- 
ings Banks  a  specialty.    Collections  made. 


E.    W.    Clark    &nCo., 

BANKERS, 

Ko,  33  8oath  Third  Street,  Pliiladelpkla. 

DEAIjKRS  in   car  TUDSTS  ANB  OTHER  19- 

VE3TMBNT  SBCUSITIKS. 
Stocks  and  Bonds  bought  and  sold  on  Commtaslsa 

Rea   Brothers  &   Co., 

BANKERS  AND  BFOKERS, 

No.    0  7     WOOD    STREET, 

PITTSBURG,  PA. 

Bealors  in  GoTerniiiont.  State,  County.  MonWial 
an. I  Kallroart  Bonds.  Execute  orders  In  all  SKbUK- 
ITIKS  listed  at  the  New  fork  and  PhUall«i»W» 
Stock  ExchanKUS  by  Private  Wire.  

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT    STKEET, 
FHILADEI,I>HIA, 

Orders  executed  by  pnrate  wire  in  New  Vork,  Boa* 
ton  and  Baltimore.  ,T_i,«.. 

Drafts  issued  on  all  principal  points  In  the  umtea 
States  and  Europe. 


JOS.  M.  SHOUSIAEKB. 


KOBERT  M.  JANNII. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 
No.     134    SOUTH    THIRD    STREET 

PIIILADELPHIA. 


\ixucn  30.  1884. 


THE   CIIRONICLH 


^cunsnUntnia  SattKtvs. 


jco.   B.   Hill   &  Co., 

IIROKEKS, 

piTTMiivnc:,  iM., 

11'  ■■<)  Mil  all  cln^not  iir    Woalnrn  I'aniurlTuite 
K4Hnirltl«a.    t'orrtwtMtrKlitiii*^  MtllcltAd. 

SiiUlmovc  hauliers. 


MlltltKNlHIUr. 


\Vm.  H.  Oi.irKU. 


Kiddcndorf, Oliver  &  Co. 

BAiNKtCnN    AND    BROKGIIN, 

(KKVfiKii   ll^ll.l>l^(;), 
!  Nos.    23    A    ■;.■>    CiKEl.MAN     STKi;:;T. 

ik  307.  BAi/rnnoitii,  no. 

Mamb«n  B«ltliaoro  !<l<iek  Kichuiuco. 


Vilson,   Colston  &  Co., 

BANKKKS    AM)    BUOKBUS, 
BALTLtlOKK. 

NVBSTUENT  and  80UTUG11N  BECUKITIRS  « 

urrMpondaiio*  ■oUolt«d    and    Information     fui> 
J.  Y.  Corrwpoiidenf— MoKIm  Brothera  A  Co. 

lobert  Garrett  &  Sons, 

I  BANKERS, 

No.    7    .SOUTH    ST  It  BET, 
I  BALTinORE, 

lAMSACT     A     OENKUAI,     DOMBSTIC     AND 
J  POKRKiN    B.\NKIN<J   KrUlNKSa. 


^outUcvu  l^uulicrs. 


"hos.  P.   Miller  &  Co., 


peetal 
r>lttan> 
Vment. 

cMoblN' 

SoiToap 
IT  York 
Ik  of  I,lv..ri. 


BA.NKKR.S. 
nfoitll  I'      4f    %tt\inA. 

'iia.  wjth  prompt 

haDffO  on  day  of 

.  .vlabamaand  Clt; 

ik  of  the  State  of  Now  York 

.   Nattonal  Bojik,  New  Orleans; 

■  1.  Limited.  lilTerpool. 

HE    CITY     BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

r*  frire   special   attention  to   ooUeetloiu  on  all 
•Mlble  poiota. 

>iRKrTOit«.— Benjuuiln  A.  Botta,  Pres't;  F.  A.Rtoe, 
C.  Baldwin.  W.  U.   Botta,  Ibjti't  Brewster.  i.K. 
]  lltiennr,  B.  K.  Woema. 
I.  K.  WKBM8.  CaahMr.      BBNJ.  A.  BOTTS.Prea't 


W.  T.  Blaccwbll, 
Prealdent. 


P.  A.  WI1.BT, 

Cuhler. 


i'he  Bank  of   Durham, 

DVKHAn,    M.   C, 

Ith  BiBple  means,  and  fadlttlea  excelled  bj  no 
Ak  In  the  State.  Invitee  oorreapondeuce  and  pays 
1  eotal  attention  to  collacUooa. 


m.  BUBBUaa,  Preet.         a.  K.  Wauckb,  Caablei 

First  National  Bank, 

WILOTIMiTON,  N.  C. 

bUeotlona  made  on  all  porta  of  the  United  Ett'ee 

IlEBCU AVrS'    NA/riONAL    BANK, 

LRlCimOM),    VIkvUINIA. 
Ueotlons  made  on  all  Soathera  polnta  on  best 
tras;  prompt  retuma. 

r  ,         JOHN  P.  BHANCII.  President. 

DEK  r.  QLacil.  Cash.    mu).  It.  SCOTT.  VIce-Prea't 


THOnAS    BKA.\'CII    A    CO., 

ANKKIf^  AM)     Co.M.MI.f.'ilO.')     MKRCHANT8 

■  '  ■  .O,    VIKUINIA. 

Vlr^lr  iM   Qnder   the   Kandlnjr   Act 

;i»!«e«-l  t-;-  Jiture.fu/  H  per  cent  cununia- 

|on.    Nc'  ana  0  percent  bonds,  saonred 

r  lien  <>'  1  stock  la  the  North  Caioltna 

[allr<w1.  : 


IrM.C'.CuuKi.skV.lTus.  Bknkst  H.  rHiNGi.K. Caab 
BANK    OF    CUARLEiiTON, 

NATIOXAI.  BAXKINO   Ad.'HjriATIOX 

CUAIILEVrON,  S.  C. 

BrtciAi.  ATTUNTici-;  €iiv)iN  TO  CriLLimovm 


'e[t<lc5tcvn  ^itnhcvs. 


1).  ti.  l-o:.i:.<,    >    M'AIK    HANK,    (C.  T.  WAtKUl 

I  President,      llncurpuruted  i'^r.>.  {        Cashier. 
German   Bank, 

I.ITTI.E    HOCK,    ABKAKSAS. 

papltal    'Vr-'->  '-,>    -    .    .    -      $250,000 


I  Pruiui't 

N.  V.  1  ■ 

ksdtheX 


irinifflncsa  In  our  line. 
""HTH'il.  iAwaon  A  Co. 


HSIcstcvu  Situlieva. 


T  B  ■ 

Texas  Land  &  Mortgage 

COJt/M.vr    LtMITKD. 
(OP    LO^inoN,    KMCJLAND), 

Transact  a  kenemi  Klnnnolal  and  Agency  Bualnees  la 

the  Slate  of  Texaa  aad  Kuropa. 
New  York  Correapondenta:      C.  K.  WKI-LBRLCT, 

Blaki  Uriw.  a  U)„              Ueneral  Mana«er, 
Wall  Htret. Uai.lah.  i  kxa«. 

Montana  National  Bank, 

BBLKNA,    M.    T. 

UNITED  STATES   DEPOSITORY. 


Capital, 


$250,000 


C.  A.  RnuAuwATiu.  Preet.  A.  O.  OLARKk, V.-Pr«at. 
KJ|iiiA  itf  »■  Cashier. 

TBua.  M.  Tbohntun.      wm.  W.  Thornton,  Casu 

W.    1\  TIIOnNTO.\   &    so.\, 

(Kalabllshed  1W>».) 
BANKKHN    AND    UHOKEK!!, 

BUELBYVIIJJJ.  IlXrSOIS. 

Collectlonamadeln  Shelbjand  lidJolninaConntlei 
and  Proceeds  remitted  on  Duj  of  Pitynieni. 

RKKKHKNOKtt-NaMoiiul  Hunk  i>r  Conimeroo.New 
York.  Dnion  Natlnnnl  Hank,  Cincinnati.  Third 
National  Bank.  St.  Louis.  Traders'  Bank.  ChlOHtfc  , 
Harrison 'a  Bank   IndtanapoUa. 

ESTABLISBBD   I8TI.  I 

P.    F.    KEI.EIIER    &.    CO., 

a08   OLIVE  .STKKKT,   ST.    LOUIS. 

Dealers    In   WeaMrn  SeenrlUea. 

Defanlted  Honda  of  MlasonrI  Kansas  and  Illinois  a 
jpeclaltr.  Good  InTestmont  Seearltlee,  paring  from 
tM  to  10  per  cent,  for  sale. 

RefertnTes  in  New  York,  by  permission,  Clark 
Dodoe  A  to.,  &1  Wall  Ht.;  IIhIco  .t  Kuote.  U  Wall  8U 
q»fArMno^"  tn  *^t,  I^inta.  Ban)(p«  irenorallr. 


ilpectat  luucstmcnts. 


w 


•r«rt» 


Texas    Investment    Co., 

L  I  M  IT  r  I). 
or    POHT    WOBTII,    TBXAa, 

iirAf.riiH  t\  AT  r  kim>m  or 

LITE  STOCK.  BAN*  II  PKOI'EUTIES, 

SECIBITIW,  iiv. 
Paid-np  Capital,|100.000.  Sarplu!<,$.50,000 


II  ■ 

IS 

III  : 

I).  I; 1 

llink:  W 
plGinonl 
WholoKi 
(Jcorjro   y. 
J.  K.Kv;. 


Na- 
Na- 
nad 

i  >liai 


-'•  Mler: 
.:  i'ut>U.UluKCo.< 
l>ej|er. 


SBXluiAN  S.JxwETT.Pres.  J08IAU  .1  kw t rT.V-Prei 
William  C.  Cobnwill,  Cashier. 

Bank  of  Buffalo, 

CAPITAL.,     -   -  ....    $300,000. 

BUFFALO,   N.  T. 

This  bank  taaa  superior  facilities  for  makins  ooW 
lectlODs  on  all  accessible  points  tn  the  United 
States. '':i""f'"'"i'i  Kurope.  Liberal  terms extoDded 
to  ac^^  urs  and  mercbants. 

CoK  ...—js'ew  York,  National  BhoaA 

Leath  iitlon.  Union  Bank  of  London. 


Ruction  lilies. 


STO;.JvS  and    Bv^N-DS 
At   Auction. 

The  Underslfmed  hold  REGULAR  AUCTION 
BALES  of  all  olaasee  of 

STOCKS    AND    BONDS 

ON 
WBDNB80AT8  AND  BATURDATB. 

ADRIAN   II.   MVLLER  &.    SON 

No.    7    PINE    PTUF.I-rr.    NEW   YORK. 


J>ijccial  iuucstmcttts. 


Geo.  H.  Prentiss  &  Co., 

No.  11   WAI.I.  ST.,  HBW  rOHK, 

AND 

SOS   nONTAGi;B  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Bailroad   Stocks  and   Bonds 

AND    AIX   KIXDS   Or 

BROOKLYN    SECURITIES 
DBALT    IN. 

BBB  QAS  QC0TATI0N8  IH  THIS  PAPER. 

Qao.  H.  PBiMTim,  w.  W.  WALsa 

Member  N.  Y.  Stock  Kxohaaca, 


TO    HOEiDBKS   OF    DEFADLTED 


The  nndemtxn'' 
holdprs  of  all  Wi 
PLMllATBDBOM/ 


"ndcnoe    with 

.   I'EI}  oil  IIB- 

<-^.  •  uunties,  Townsfalpe 


or  s<!h<><>l    IMatrlcta.     Will  jmrehase  at  beet  rates. 
Ulvo  full  deacrlptlon  and  adareae 
T.  J.  CBBW,  JR.,  SI.  Joseph,  So. 


Investors,   Attention ! 

S300  to  S20,000. 
Seven   Per  Cent  Seml-Anniial  Inter- 
est net  to  Inve.^tor.s. 
SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In   Kansas 
City,  and  ffood  farms  In  Kanaaa  and  MUaourl.  worth 
from  three  to  flre  timca  the  amount  of  the  loan. 
Vor  particulars  and  references  address 

H.  P.  niOHOAN,  tieneral  Acent, 
NO.  3  CUSTOM  UOUSB  ST.,  PROVIDR.VCE,  II.  L. 
JABVI8,    CONKLIN  tc  CO.,   Brokers, 
KANSAS  CITY. 


avm:.  c  tvoyes. 

No.    21    NASSAU   8TEEET, 

DEALXB  nr 

CITY   RAILWAY  STOCKS 

O^^S    STOCIvS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPn    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


THE 

Kansas  Loan  &  Trust  Co. 


TOPBKA,  KAN. 


T.  B.  8WEKT,  Pres. 


GEO.  M.  NOBLE,  Sec 


Is  the  oldest  and  larirest  institution  In  Kanaaa, 
fftTlnx  exclusive  attention  to  the  Neftottatlnx  of 
CUOICE  FIRST  MORTGAGE  LOANS  at  hlsb  rates 
of  Interest.  It  has  negotiated  over  9**,00O.00O 
of  theae  loans  for  Savlnga  Banks,  Insurance  Com- 
panies, Estate*  and  private  parties  East.  Send  for 
circular. 

TIME    1VEST£S!« 

Farm  Mortgage  Co., 

liA^TRENCE,    KANSAS, 

Offers  to  tnTeptors  the  best  secarltles  tn  the  market 
riRaT  MORTCiAGK   LO\N8   UPON   IMPROVED 


FARMS,  interest  and  principal  paid  on  day  of  in»- 
tarlty  in  New  York.  Funds  promptly  placed.  Lane* 
azperleoce.    No  losse*.    Send  for  circular,  referenoM 


^Vbu^a  avaaa^^.        a^\^   i^jwn.       %j^j\t\t      sifi     \^JAVuifai,s  Sll  III  fin  t^m 

and  sample  forma.  V.  M.PKllKINS,  President;  J.  T. 
WARNB,  Vlce-Pre^t,!  L.  a.  PBRKINS,  i>ecretarT. 
CHAS.  W.  UILLBTT,  Tieas.   N.  F.  HART,  Aadttor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFKR.  ALWAY.J  PROMPTLY  PAID 
bE.M)  FOR  PA.MPIILKT. 

JOS.  A.  nooKE, 
84  Eaat  market  St.,  ludlanapolls,  In4. 


No  Risk;  ^r  SoUd  10  Per  Ct. 

RAPID    ACCViai7I.ATION. 

CAN  HANDLE /SUMS  LARGE  OR  SMALL. 

Solid  as  Engli.ili  Consols  or  U.  S.  Bonds 

Fur  Circular  Addresa  the 
Central  Illinoia  Financial  Aceney, 

JAOKSOXrrLLE,    ILL. 


H.  L.  Grant, 

No.     146     BROADWAY, 

NEW    YORK 

CITT  BAILROAD  STOCKS  &  BONDS 

BOUOUT    AND   SOLD. 
Sea  qnoutlona  of  Otty  Railroads  la  this  paper. 

E.    S.    Bailey, 

T    PINE  STREET. 

DKAUXOa  IN 

INSURANCE     STOCKS 

A    BPRn.tLTY. 

Cartt  paid  at  one*  for  the  abore  aecnrltlee ;  or  tk«v 
atil  ba  eeM  oo  ooauslaslan  at  seller's  option. 


THE  CHUONICLE. 


\Voh.  xxxvm. 


Albert  E.   Hachfield, 

8  ^t   10    PINE    STREET. 

Oondsand  Investment  Secarltfeft 

WANTED: 

Rome  Watertown  &  ORdensburg  IstB  and  2d8. 

Oswego  &  Home  Bonds. 

Joliet  *  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  liapids  &  Indiana  Bonds  and  Stock. 


Farm  Mortgages. 

SIX  PER  CENT.       EXTRA  CHOICE. 

LAKOE  and  SrCCESSPtJI,  bxpeeience. 

Send  for  descriptive  lists, 

]V.  W.  HARRIS   &   CO., 

iDTestiuent  Hankers, 

■  ITO.  176  DEARBORN  STREET.  CHICAGO. 

Francis  Smith  6c  Co., 

Indianapolis,    Ind.,  Ticksbnrg,  Miss. 

And  31   Ponltrr,  I^ondon. 
BROKERS 

IN 

IHORTGAOE     LOANS. 

Write  for  Cincvu^n. 


N.  T.  Beers,  Jr., 

Brooklyn  Secaritie§,  City  Bonds 

Gas  Stocks,  See., 

No.     1     KKXf    STREET, 

NKW    YORK. 


FOR    SALE: 

GAS,  INSURANCE,  BANK,  CITY  RAILROAD 
AND  TRUST  CO.  STOCKS. 
Bend  for  list  publisbed  MoDd<iy8. 

J.    P.    WINTRINGHAM, 

36  PINE  STREET,  N.  Y. 


'gnUvtstf  giuijttcnilB,  ^c. 


CT.     EiOUIS      AI,TOI<I     &    TERRE 

HAUTK  RAILROAD  COMPANY,  OKKICK  OF 
THE  Presidest,  No.  37  Wall  Street,  New  York" 
March  26, 1884. 

To  the  Preferred  Stockholders  of  the  St.  Louis  Al- 
ton &  Terre  Haute  Railroad  Company  : 

A  cash  Dividend  of  SEVEN  PER  CENT  has  been 
declared  upon  the  Preferred  Stock,  payable  on  and 
after  May  1, 1884.  to  preferred  stockholders  of  record 
April  25,  1884. 

The  transfer  books  of  both  the  common  and  pre- 
ferred stock  will  be  closed  April  25, 1884,  at  3  P.  M.. 
and  re-opened  June  3,  at  10  A.  M. 

W.  BAYARD  CUTTING,  President. 


/-CANADIAN      PACIFIC       RAII^W^AY 

\j  COMPANY. 

NOTICE. 

The  fifth  half-yearly  payment  of  Interest  on  the 
Five  per  cent  first  mortgaKO  land  Krant  bonds  of  the 
company  "will  be  made  on  presentation  of  coupons 
on  and  after  the  first  day  of  Aiiril  neit,  attheoftices 
of  the  company.  Place  d'Armes  Square,  Montreal,  or 
at  the  oflice  of  .Messrs.  .MOUTO.V,  ROSE  &  CO.. 
Agents  of  tiie  company,  Bartholomew  House,  Jjon- 
don,  England,  or  at  the  office  of 

meiisrs.  J.  KENNEDY  TOD   Sc  CO., 
.Agents,  IVo.  63  William  St.,  Nevr  York. 
CHARI.es  DRINKWATER,  Secretary. 

THE    ST.    PAUI.    HUNNEAPOI.IS     & 

^MANITOBA    RAILWAY    COMPANY.    No.    03 
William  Street. 

New  York.  March  28, 1884. 
The  coupons  maturing;  Aprli  I,  1H84,  on  the  second 
mortgage  bonds  of    tills  company  will  be  paid   on 
presentation  at  this  oth<>e  on  and  after  that  date. 
JC'HN  S.  KENNEDY, 

Vice-President. 


Intjerjcst^  §ivii&tu&Sf  S^c. 


THE    INTEREST   AND    DIVIDENDS 
on  the  foltowintc  bonds  and  stocks  are  payable  at 

the  banking  house  of  Messrs.  WINSLOWTlaNIEH 

A  CO..  corner  of  Nassau  smd  Cedar   Streets,   New 

York  City,  on  and  after  April  I.  Ih84: 

Atlas  Engine  Worlis,  Indianapolis,  Indiana- 
First  MortfTiiKe  8s. 

Columbus  &  HockinK  Valley  Railroad  Company- 
First  Mortgage  7s. 

Cincinnati  Hamilton  &.  Dayton  Railroad  Company- 
First  ConaoHclated  Mortgage  Ts. 
First  Consolidated  Mortgage  6s. 

Dayton  &  Michigan  Railroad  Company— 
'J'hlrd  Mortgage  7s. 

Grand  Itapids  &  Indiana  Railroad  Company- 
First  Mortgage  Unguaranteed  7a. 
First  Mortgage  Kx.  Lund  Urant  78. 

Indiana  State— 
Five-twenty  5s. 

Indianapolis,  Indiana- 
School  58. 
Municipal  Ss,  eerles  '*  BB." 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Comp'ny— 
First  Mortgage  7s,  series  "  D." 
Second  Mortgage. 7s,  series  "  K." 
Third  Mortgage  78. 
Special  Stock.  1^  per  cent  quarterly  dividend. 

Stafford  lownsoip,  Indiana- 
School  7s. 

Scioto  Valley  Railway  Company- 
Second  Mortga  c  78. 

APRIL  8. 
Pittsburg  Fort  Wavne  &  Chicago  Railway  Co.— 
Regular  Stock,  1^  per  cent  quarterly  dividend. 
APRIL  10. 
Johnson  County.  Indiana- 
Gravel  Road  6s. 

APRIL  n. 
White  County,  Indiana- 
Gravel  Road  6s. 

APRIL  15. 
Batlx  County,  Kentucky— 

Compromise  7s. 
Centre  Township,  Indiana- 
School  7s. 
Richland  Township,  Indiana- 
School  7s. 

APRIL  20. 
Bedford.  Indiana- 
Municipal  6s. 
Colfax,  Indiana- 
Municipal  Hs, 


'PHE    I^AKE   SHORE   &    ITIICHIGAN 

i-  SOUTHERN  RAILWAY  CO., 

TuEAsritER's  Office. 

Grax]>  Central  Depot, 

New  York,  March  28. 1884. , 

The  Boaid  of  Directors  of  this  Companv  have  this 

day  declared  a  QUARTERLY  DIVIDKN'Dof  TWO 

PKR    CENT    up(m    its    oapltal     stock,    payable    on 

THURSDAY,  the    FIRST  DAY    OK  MAY    NKXT, 

at  this  office.    For  the  purpose  of  this  dividend,  and 

also  for  the  annniil  mieting  of  the  stockholdeia,  for 

the  election  of  directors,  &.C..  which  is  to  be  held  on 

the  71  h  day  of  Ma Y  next,  the  tninsfer  books  will  be 

closed  at  a  o'clock  P.  M.  ..n  THUItSDAY.  the  3d  day 

of  April  next,  and  will  be  reopened  onthe  morning 

of  Filday,  the  9th  day  of  Mav  next. 

K.  D.  WORCESTER.  Treasurer. 


A  DIVIDEND  OF  $1  75-100  PER 
SHARK  will  he  paid  on  the  first  dav  of  May.  1884, 
to  the  shareholders  of  the  CHlCA(rO  ROCK  IS- 
LAM) &■  PACIHC  RAILWAY  COMPANY  who 
shall  be  registered  as  such  on  the  closing  of  the 
Transfer  Books. 

Tlie  Transfer  Books  will  be  closed  on  the  2IJth  day 
of  March  and  opened  on  the  26tii  day  of  April  to  re- 
main open  until  tlje  first  day  of  May  next,  when  they 
will  be  closed  for  the  purposes  of  the  annual  oiec- 
tion.  F.  H.  TOWS,  Treasurer. 


gttttli  statement. 


THE  HOUSTON  &  TEXAS  CENTRAIi 
UA11,\VAY  CO.Ml'AN  V.  IKu-STO.V,  TEX..  Mar.  III. 
1884.— Coupons  of  the  (ieneral  Mortgage  J^ix  Per 
Cent  and  ConsoHditted  i']it;lit  Percent  Uonrts  of  this 
company,  duo  April  1.  18.SI,  will  be  i)aid  by  JOHN 
J.  CISCO  &  SON.  No.  5a  Wall  Street,  Now  York. 

K.  W.  CAVE,  Treasurer. 


]V  o  r  I  c  E  . 

Notice  is  hereby  given  that  the  American  Exchange 
National  Bank  of  New  York  has  been  declared  the 
Financial  Agent  of  the  Clry  of  St.  I*aul,  and  at 
holders  of  bonds  or  coupons  of  the  City  of  St.  Paul 
are  hereby  requested  to  present  such  coupons  or 
bonds  at  the  American  Kxcliange  National  Bank  for 
payment  whenever  due.    (Signed) 

THOS.  A.  PRENDERGAST.  City  Clerk. 

January  10.  1881.  St.  Paul.  Mlnnoaola 


QUARTERI.V     REPORT    OF     THE 
MANHATTAN      <:OiTIPANY     on     tlie 

morning  of  Saturday,  the  22d  day  of  March,  18."'4  ; 
RESUl'KCF.S. 

Loans  and  discounts,  a.^  per  schedule...  $7,863,880  02 
Due   from  directors  of  the  bank,  In- 
cluded in  loans  &  disc'nts.  $45.5(.)0  00 
Due  from  trust  companies.  State  and 

national  banks,  as  per  st.  hedule 401 ,615  08 

Banking  house  and   lot.  as 

per  schedule $279,750  68 

Ot  her    real    estate,   as    per 

schedule,  water  works  ..  .     25.000  00—    304,750  66 

Building  account 217.431  5fi 

specie - I,t25,458  t*2 

U.  S.  legal  tender  notes  and  circulating 

notes  of  national  banks 494,674  00 

Cash  Items,  viz.:    Bills  and  checks  for 

the  next  day's  exchaages 1,608,372  72 

Loss  and  expense,  viz.— 

Current  expenses 26,775  98 

$12,742,965  38 
LIABILrriKS. 

Capital  stock,  paid  in  in  cash $2,050,000  00 

Undivided  protits,  viz.— 

Discount $16,788  28 

Interest 8.800  35 

Other  proflts  I,0."6.6b8  20—1,062,246  88 

Due  depositors  as  follows,  viz.— 
Deposits  subject  to  ch'ck$5.206.n04  12 

Certified  checks 919.970  77-6,186,064  89 

Due  trust  Companies.  State  and  nation- 
al banks,  as  per  schedule        3,304.480  20 

DueTreasurerof  theStateofNow  York         18,230  73 
Amount  due  not  includ*  d  under  either 
of  the  above  heads,  viz.— 
Cashier's  cliecks  outstanding,  given 

for  loans  and  discounts 49,726  17 

Unpaid  dividends 12,310  50 

$I2,742,fifi5  88 
State  of  New  York,  CouAv  of  New  York,  as. : 

DkWITT  C.  HAYS,  Vresident,  and  J.  THEO. 
BALDWIN,  cashier  of  the  MANHATTAN  COM- 
PANV.abank  located  and  dol^  g  business  at  No.  41 
Wall  Street,  in  the  citvof  New  \  ork,  in  said  county, 
being  duly  sworn,  each  for  himself,  saith  that  the 
foregoing  re  ort,  with  the  schedule  accompanying 
the  same,  is,  in  all  respects,  a  true  st;ttement  of  the 
condition  ot  the  said  bank  before  the  transaction  of 
any  business  on  the  22d  day  of  Murcli.  1884,  to  the 
best  of  his  knowledge  and  belief. 

I».  C.  HAYS.  President. 
J.T.  BALDWIN,  Cashier. 
Severally  8ubscril)ed  and  sworn  to  by  both  depo- 
nents, the  25th  day  of  March.  1834,  before  me, 

R.  KLDEit,  Nwtury  Public.  New  York  County. 


FIDELITY  A.  CASUALTY  Co! 

No.  179   BROADWAY,  NEW  YORK. 
Officials  of  Banks,  Railroads  and  Express  Comi 
nies.  Managers,  Secretaries,  and  (  lerks  <it  Public  (Vi 
panies.  Institutions  and  Commercial  Arms,  can  obtj 

BONDS    OF    SURETYSHIP 
from  tnis  Companv  at  moderate  charges. 

The  bends  of    this    Company   are   aCGeDti,fl 
courts  of  the  State  of  New  York.  ■—"•'«" 

CASUALTY    DEPARTMENT. 

Policies  issued  against  accidents  causing  death 
totally  disabling  Injuries.  """sing  aeatn 

Kull   Information  as   to  details,  rates,  Ac,  can  ' 
Obtained  at  head  office,  or  of  Company's  AMnt. 
WM.  M.  Kic  HAKi)8.  Presi.  joha  £.  >.  ax"!  mc- 
ROB'T  J.  HiLLAS,  ABs't  Secretary    ' 
DIRECTORS: 
Geo.   T.  Hope,      David  uows,         w.  o.  Low 
O.  G.Wiiilams,     A.S.Barnes,       Charles  Deimli 
J.8.T.  Stranahan,  H.  A.  Hurlru',     Al..x. "itJh"  ' 
A.  B.  Hull,  J.  D    Vernllye.    S.  B.ChitteMi 

Geo.  ?.  Co«,  Wm.  M.  Ktchard,. 

F$ond.s  of  Suretyship 

JfO   OTHER   BTTSIIfESS. 

The  Guarantee  €o 

OF   NORTH  AMERICA. 

Cash  Capital 1800.00 

Cash  Assets 400.OO 

Deposit  with  Insurance  Department 814,W> 

President:  Vice-President; 

Bin.  Alux.  T.  Galt.  Hon.  Jas.  Febrief. 

Managing  Director :  KDWAun  Rawt.ikgs. 
NEW    YORK    OFFICE: 
No.     17S     BROADWAY. 
D.  J.  TOMPKINS,  FecreUry. 
NKW  YORK  D1RKCTOH8.— Joseph  W.  DrenL  A.  IS 
Hopkins.  H.  Victor  Newcomb.  John  PatOB,  Dsaie' 
Vorranc«.  Kdw.  F.  Winslow.  Krast  us  Wiman. 


MANHATTAN 

Safe  Deposit&  Storage  C6 

346  &  348  Broadwar, 

Cor.  of  Leonard  Street.  NEW  TORI. 

Receives  for  safe-keeping,  UNDER  (i  U  ABAMTKH, 
Bonds,  Deeds,  Wills  and  other  valuable  paperK  SUyer-; 
ware.  Jewelry,  Paintings,  Silk  Goods,  Old  BulBMl 
Accounts,  &c. 
Safes  to  rent  fk-om  |I10  to  S200  perjMr.i 


^iuaucial. 


Pittsburg  Fort  Wayne  &| 
Chicago  Railway  Co. 

PBOPOSEI)    NEW    BOND    ISSUE,  j 

Circulars  explaining  same  can  now  be  had  it  tfae 
oflaces  of  either 

WINSr.OW.  LANIER  &  CO.,  26  Nassau «. 
.  GEO.  W.  GA8S,  2  Nassau  St.,  or 
L.  H.  MEYF.R,  19  &  21  Nassau  Street. 

Reed  &   Flagg, 

Dimcan  Building,  Cor.  Nassau  &  PineStg.  | 

ENTRANCE    No.    11    PINE   .STBKKT, 
BROKERS    AND     DEALERS 

IN 

B  O  TV  P  S. 

Car  Trust  Bonds. 

WB  MARK  A  SPECIALTY  OF  T11B8B  VBBI 
SAFK  SECURITIES,  AND  BUY  AND  SEI.IRUH 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DB8IB 
ABLE  CAB  TRUST  ISSUES,  ADDITIONAIiT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAIIiROAD  KiJUIl'MENT  COMPAKT. 

POST,    MARTIN    &.    CO., 

No.    34    PINE   STREET.        

S^etieer  Tnuk.  G».  F.  PiA^ 

Spencer  Trask  &  Co., 
Bankers^ 

70  Broadway,  New  York  City. 

Transact  a  General  Banking  Buiineu 

Branch  Offices 

Ctnnttttd  by  privatt  wirtt. 
PHILADM.PHIA,  132  S.  Third  St.,  C.  f.  f» 
Albany,  N.  Y.,  65  State  St.,  W.  A.  Gnu* 
Providknci,  R.  I.,  18  Westminiter  St. 
Saxatooa.  N.  y    Grand  Uni»n  Hotel 


financial^ 
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On  page  376  will  lie  found  the  detailed  returns  of  the  Banks 
of  the  Dominion  of  Canada  for  Februairy  29,  fumishotl  us  by 
the  Deputy  Minister  of  Finance.  Mr.  J.  M.  Courtney.  The 
returns  for  January  31  were  published  in  the  Chro.viclk 
of  March  1,  on  page  317. 


THE  FINANCIAL  SITUATION. 
The  prerailing  feeling  in  commercial  and  financial  cir- 
cles shows  some  improvement  this  week.  There  has  been 
no  malerial  increase  in  Wall  Street  trajisactions  and  no 
marked  change  in  any  department  of  business.  But  the  re- 
ports from  the  winter-wheat  districts  are,  so  far  as  they  go, 
favorable,  while  the  break  in  the  speculation  at  Chicaijo 
gives  promise  that  we  shall  market  what  we  produce. 
Our  unfortunate  corner  in  wheat  has  cultivated  other 
sources  of  supply,  and  now  we  are  .'orced  to  sell  very  low 
to  cro-vd  them  out  again.  And  if  the  break  in  prices 
this  week  in  Chicago  ineaDS  an  acceptance  of  the  situa- 
tion which  the  three  years'  speculation  in  breadstnffs  hai 
brought  us  to,  it  is  the  most  hopeful  sign  which  hai 
appeared  for  many  a  month. 


Much  hu  been  said  of  India's  competition  In  foreign 
wheat  markets,  and  it  is  a  feature  which  is  constantly 
increasing  in  seriousness  so  long  as  we  prevent  our  sur- 
plus going  into  consumption  ;  but  an  abundant  harvest 
here  with  a  determination  to  sell  at  what  our  produce  will 
fetch,  changes  the  aspect.  India's  contribution  to  the 
world's  supply  has  been  and  is  being  added  to  largely 
through  a  combination  of  circumstances  which  may  never 
again  occur,  a  very  material  factor  being  the  small  quota 
America  has  contributed  for  three  years.  Just  so  the 
withholding  of  our  cotton  supply  through  our  civil  war 
gave  undue  prominence  to  India's  cotton  production  ;  with 
peace  the  old  relations  were  quickly  restored.  In  the 
present  case  there  have  been  other  favoring  conditions. 
India  has  had  three  and  even  more  good  crops,  having  of 
late  proved  untrue  to  her  proverbial  characteristic  for 
droughts.  But  her  chief  ally,  and  without  which  all  others 
would  have  been  much  less  eSective,  has  been  the  ruinous 
rates  for  ocean  freights  which  have  prevailed.  These  are 
special  and  temporary,  induced  by  the  inactivity  in 
business  the  world  over,  but  only  made  possible  through  a 
too  rapid  construction  of  iron  steamships  during  the  past 
three  years.  As  ship-building  has  fallen  off,  any  revival  of 
business  will  quickly  readjust  the  relation  of  things.  India 
owes  her  present  export  in  part  also,  to  a  reduction  by 
the  Government  of  the  rates  for  freight  on  her  railroads. 
According  to  Mr.  Cross,  in  his  Budget  speech,  the  net 
earnings  of  the  railroads  for  last  year  only  showed  4-6  per 
cent  on  the  capital  invested.  That  does  not  appear  to 
leave  much  room  for  lower  freight  rates,  or  much  induce- 
ment for  capital  to  gd  into  new  enterprises.  As  business 
principles  must  in  the  end  prevail,  this  is  an  important 
factor  in  the  question  of  increasing  India's  exports  of 
wheat.  For  these  and  for  other  reasons  we  hsYe  not  time 
to  enlarge  upon  connected  with  the  mode  of  production 
and  carriage,  we  do  not  look  on  the  supply  of  wheat  from 
that  quarter  with  any  great  solicitude,  it  only  our  crops 
are  good  and  our  speculators  will  leave  the  market  alone. 

We  were  led  into  an  error  last  wef  k  respecting  the 
relative  prices  of  grain  pn  vailing  in  Chicago  and  New 
York  by  taking  as  a  basis  for  comparison  the  quotation  in 
the  two^Jmaikets  for  red  winter  wheat.  Our  conclusion 
was  that  those  prices  showed,  prior  to  the  marking  dowu 
of  trunk  line  rates,  only  9  cents  difference,  and  conse- 
quently that  the  cut  rate  before  prevailing  must  have  been 
about  15  cents,  and  hence  the  reduction  woald  not  stimu- 
late the  grain  movement  eastward.  This  conclusion  was 
wrong,  iKcanse  the  basis  of  comptrison  was  wrong.  A 
calculation  of  this  kind  is  very  difficult  to  make,  it  being 
embarrassed  by  several  important  considerations.  Of 
course,  first,  there  are  the  daily  fluctuations  in  values. 
Mnt    the    main     difficulty    arises    from    the     diSarenc* 
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in  grades  and  in  the  quality  of  the  same  grade 
of  wheat  at  different  points.  Chicago  is  re 
garded  as  the  chief  wheat  centre  of  the  West,  and  yet 
the  leading  grade  of  wheat  there  is  No.  2  spring,  while 
here  it  h  No.  2  red  winter,  with  a  wide  and  varying 
difference  from  year  to  year  in  their  relative  values.  Our 
supplies  of  red  winter  wheat  come  mainly  from  St.  Louis, 
Detroit,  Toledo,  and  some  interior  markets.  The  grade 
of  No.  2  at  St.  Louis  represents  a  better  quality  than  No. 
"2  in  this  market ;  while  at  Toledo  the  reverse  is  true,  the 
No.  2  of  that  market  being  not  so  good  as  our  No.  2.  We 
have  had  very  little  spring  wheat  in  this  market  this 
^season,  and  it  has  been  very  difficult  to  fix  a  price  for  it ; 
but  latterly  considerable  sales  to  arrive  have  been  made^ 
and  there  is  a  prospect  of  soon  having  the  grade  of  No.  2 
Chicago  spring  regularly  quoted.  The  sections  growing 
spring  wheat  were  vitited  with  very  bad  weather  at  the  lime 
^or  harvesting  last  year,  and  its  quality  was  thus  impaired. 
Its  value,  therefore,  which  for  some  years  has  been  equal 
to,  or  even  greater,  than  winter  wheat,  is  now  much  less. 

It  seemed  desirable  to  state  these  facts  in  view  of  the 
large  eastward  movement  of  grain  which  is  reported  to 
be  now  in  progress  and  which  the  decline  in  freight  rates 
«s  well  as  the  break  in  the  speculation  has  served  to 
increase.  Very  few  bills  made  against  grain  exports 
iiave,  however,  as  yet  appeared,  for  the  reason  probably 
that  the  decline  in  the  price  of  the  staple  is  so  recent  and 
values  still  so  unsettled  as  to  discourage  liberal  purchases 
for  shipment.  But  it  is  expected  that  the  low  values  will 
aoon  change  this,  unless  speculators  should  again  interfere 
with  the  natural  course  of  the  market  and  carry  it  beyond 
the  views  of  foreign  dealers.  It  is  of  the  highest 
importance  in  the  interest  of  the  country's  future 
position  as  a  contributor  to  the  world's  supply  of  grain  that 
-we  should  let  our  present  surplus  go.  It  is  well  known 
that  there  has  been  a  large  crop  raised  in  Australia,  and 
that  India's  production  promises  well,  while  Russia  has  still 
A  considerable  portion  of  her  old  stock  left.  The  early 
condition  in  Europe  is  also  excellent.  So,  if  we  should 
have  a  good  year  in  America,  and  there  is  no  set  back  in 
JBurope,  it  would  not  be  surprising  were  we  to  see  the 
lowest  prices  for  wheat  prevailing  the  coming  summer 
that  have  existed  for  many  a  year.  Is  not  that  a  fair 
statement  of  the  outlook  at  the  moment  ? 

Perhaps  the  prospect  of  an  increased  amount  of  grain 
bills  has  had  something  to  do  with  the  easier  market  for 
foreign  exchange  the  last  few  days.  But  the  main  cause 
for  the  dulness  is  the  negotiation  in  Europe  of  about 
.$2,000,000  of  the  Canada  Southern  $6,000,000  5  per  cent 
loan,  and  the  circumstance  that  money  in  the  open  market 
«t  London  is  now  down  to  2^  per  cent,  so  that  there  is  no 
inquiry  for  the  transfer  of  capital.  As  a  result,  there  is 
very  little  urgency  in  the  demand  for  bills,  but  no  great 
abundance  in  the  supply.  Bankers  do  not  look  for  any 
material  decline  in  rates,  but  it  will  be  satisfactory 
if  they  are  maintained  sufficiently  below  the  gold- 
exporting  point  to  prevent  shipments  of  the  metal.  Bread, 
stuffs  do  not  make  exchange  rapidly,  especially  at 
the  low  prices  cow  ruling,  and  the  higher  values  for  cot- 
ton, it  is  not  unlikely,  will  for  a  time  check  the  shipment 
of  the  remnant  of  that  crop.  The  exports  of  gold  this 
week  (not  including  $377,503  13  reported  by  us  last  Sat- 
urday) have  been  $558,325  71  by  the  Bothnia,  $302,703  50 
by  the  Fulda,  $202,551  C3  by  the  Canada,  $355,774  34 
by  the  Celtic,  and,  as  we  write,  $801,610  20  have  been 
put  on  boaid  the  Oregon,  which  sails  ■  to-day,  or  a  total  of 
$2,220,971  38. 

There  has  been  no  special  feature  in  the  stock  market 
this    week,    though    the    tendency   has    generally    been 


towards  lower  prices.     Reports  of  a  further  cut  in  eas 
bound  grain  rates,  which,  however,  were  not  confirme( 
aided    in  unsettling   the     trunk-line   stocks   on   Monda 
and  in  the  afternoon  New  York  Central  was  especial 
influenced  by  a  rumor  that  an  issue   of    $20,000,000 
per  cent    terminal  betterment  bonds  had   been  decidt 
upon  by  the  directors.       This   was  officially  and  expli 
itly  denied    the    next     morning    and    consequently   tb 
market    for   the  Vanderbilts   opened   strong,   favorabl 
influencing   the    whole   list.      The   improvement  did  no 
long    continue,    the    tone   being   Irregular   and    inclinei 
to      be      heavy     in     the      afternoon.       On     Wednei 
day    the      coal      shares      were      affected     by     report 
that     the     miners     in     the     anthracite    region    wen 
preparing   to  resist   any  further  reduction  in  their  wages 
and   to   protest   against   frequent   and    brief  suspension 
in  production,  preferring  prolonged  periods  of  interruptioi 
to  Work.     The   trunk-line   stocks  were  also  depressed  bj 
the  announcement  of   a  reduction  in  the  rate  on   pig  lead 
and  bullion  base,  indiciting  that  the  business  of  the  roads 
was  still  demoralized  by  cuts.     In  the  afternoon  favorable 
news  regarding  the   progress  of   the  negotiations  for  the 
settlement  of  the  differences   between   the  Union  Pacific 
and  the  Quincy  aided    in  turning  the  market  upward,  and 
it  closed  strong.     On  Thursday  prices  were  higher  for  the 
first  hour,  after  which  there  was  an  unsettled  feeling,  and 
in  the  afternoon  the  tone  was   generally  weak,  with  a  de- 
cline in  Erie   to  the   lowest  point   since  January,  1879,  as ' 
the   feature.     Yesterday  business  was  very  dull,  but  the 
trunk-line  properties  were  kept  pretty  steady  by  reports  of 
a   meeting    of  trunk  line  managers,    whila  on  the  other 
hand  the  coal  shares  manifested  weakness  and  declined. 

With  respect  to  the  raport  of  the  contemplated  issue 
of  20  million  bonds  by  the  New  York  Central,  it  may  be 
said  that  while  the  statement  is  positively  denied,  the 
street  impression  is  that  it  has  some  foundation.  There 
is  nothing  in  the  last  annual  report  to  indicate  any  floating 
debt  of  such  a  character  as  to  call  for  the  issue  of  bonds. 
But  it  is  known  that  outlays  for  betterments  have  now  about 
exhausted  the  surplus  in  the  Treasury  of  the  40  million 
issue  of  bonds,  and  it  is  not  unreasonable  to  assume  that 
a  new  issue  will  in  some  form  be  put  out  to  supply  the 
yearly  requirements.  All  large  corporations  seem  to  need 
a  considerable  amount  of  money  yearly  for  betterments 
and  the  acquisition  of  new  property.  The  cause  for  the 
decline  in  Erie  may  be  found  in  the  statement  of  earnings 
for  January  and  for  the  four  months  ended  Janusry  31, 
which  we  have  analyzed  in  another  column. 

But  it  is  not  the  Erie  alone  which  shows  a  loss  in  earn- 
ings. That  is  true  in  fact  of  no  one  road  or  section,  but 
applies  to  nearly  all  roads  and  the  entire  country.  The 
course  of  business  on  the  trunk  lines  is  well  indicated  not 
only  in  the  return  of  the  Erie,  showing  net  of  $85,773 
in  January  this  year,  against  $304,577  last  year, 
but  also  in  the  report  of  the  Pennsylvania,  showing  a  loss 
on  all  lines  operated  of  $896,918  for  the  first  two  months 
of  the  year,  and  in  the  weekly  traffic  figures  of  the  Grand 
Trunk  of  Canada,  which  for  March  thus  far  have  averaged 
a  loss  of  $40,000  per  weak.  As  reflecting  the  business  of 
Northwestern  roads,  we  have  the  St.  Paul,  recording  a 
falling  off  of  $204,500  for  the  first  three  weeks  of  March, 
the  Northwest  a  decrease  of  $169,400  in  the  same  period, 
the  St.  Paul  &  Omaha  a  decrease  of  $2,000,  the  St.  Paul 
&  Duluth  adecrease  of  $11, 000, while  the  Burlington  Cedar 
Rapids  &  Northern  lost  $16,500  during  the  first  two  weeks. 
As  indicating  the  business  of  Western  lines  east  of  the 
Mississippi,  we  have  the  Illinois  Central,  wUich  has  fallen 
$93,500  behind  in  the  three  weeks,  and  the  Chicago  &  East- 
ern Illinois,  the  Evansville  &  Terre  Haute,  the  Cleveland 
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«iic;itM',  and  the  Indmnapolis  Bloomingtoii  &  Wi-st.iin,  nil 
i'  wliioli  report  a  loss.  Ai  illustrating  how  the  Ujiild 
buthwestern  lyatem  is  faring,  we  have  the  abseDce  o(  all 
Hums  for  the  same,  which  would  not  bo  tho  case  i(  the 
chibit  were  favorable.  About  tho  only  lines  that  are 
oing  better  than  a  year  ago,  are  the  roads  in  the  South 
iiiilT.'ctci  by  the  diminished  yield  of  cotton,  such  as  the 
iimapc-iko  &  Ohio,  the  Norfolk  &  Western,  and  the 
louisville  &  Nashville,  and  also  the  same  class  of  roads  in 
ae  Southwest,  mora  particularly  the  St.  Louis  ii  San 
I'rancisco,  as  well  as  thu  lines  connecting  with  the  South. 
rest,  like  the  Chicago  &  Alton,  which  still  continues  its 
ipward  course.  There  are  also  a  few  minor  roada  in 
licbigan  and  Wisconsin  that  report  gains,  chief  among 
fiem  being  the  Flint  &  Pore  Marquette  and  the  Milwaukee 
|jake  Shore  &  Western. 

i   Pennsylvania's  exhibit  for  February,  although,  as  sla'.ed, 
bowing  a  smaller   net  than   a  year  ago,  is  not  quite  so 
nfavorab'.e  as  that  for  January.     The  depression  in  the 
oal   and  iron   trades,  and  of   manufacturing  industries 
VonArally,  the  unsettled  rates  on  through  business  and   the 
imall  volume  of  that  business,  together  with  floods  and 
*ther  Q'iverse    circumstances,   all    combined    to    render 
Results  unsatisfactory.     It  is  t?  be  noted,  though,  tl  a^.  the 
ines  east  of  Pittsburg  and  Erie  make  a  relatively  better 
ibowing   than  the   lines  west  of  those  points.     The  same 
eature  has  been  observed  before,  and  the  reason  for  it  is, 
,hat  on  the  Eastern  Division  there  is  a  steadily  increasing 
mount  of  local  business,  while  on  the  Western  system  local 
^raCBc  is  yet   in  the  early  stages  of  development,  and  the 
multiplication    of    new    roada  in   that   section,    contem 
poraneously  with  a  succession  of  poor  crops,  has  operated 
to    reduce   rates   and  diminish   profits.     In  the  following 
table  we  give  a  summary  of  the  company's  operations  both 
for  February  and  the  two  moaths  ended  Fdbruary  29,  for 
six  years.     The  figures  cover  in  the  case  of  gross  and  net 
earnings  only  the  Eistern  lines,  the  resu'.t  un  the  Western 
lines    (which     is   reported    as    so    much    loss    cr    gain 
to    the    PdnnsylvaaiA     Railroad)     being     appended     at 
the   end,  to   show   the'  outcome  on   the  whole  system  of 
roads. 


to  not*  that  tba  decreue  for  February  waa  my  maeh 
smaller  than  in  January.  A  feature  of  some  anoonr' 
agement  for  the  future  ii  alio  fonnd  in  the  item  of 
expense!,  which  in  recent  years  has  nndorgona  aneb 
decided  augmentation.  A*  compared  with  1879,  grou 
earnings  (for  January  and  February)  have  risen  almost 
two  million  dollars,  yet  only  about  $93,000  of  this  amount 
has  gone  to  swell  net,all  the  restbeing  absorbed  by  increaaed 
expenses.  If  the  present  depression  in  business  should 
continue,  it  is  not  unlikely  that  some  ledoction  in  expensea 
will  be  effected,  which  the  lower  price  of  material?,  fuel, 
&c.,  would  certainly  permit.  At  any  rate,  that  is  a  possi- 
bility bearing  upon  the  future  which  should  not  be  over- 
looked. 

Tho  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each 
day. 
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This  table  develops  the  same  fact  coiniuented  on  (in 
another  column)  in  the  case  of  the  Erie  figures,  namely, 
that  188't  shows  results  not  materially  different  from  1S82, 
when  the  business  of  the  trunk  lines  underwent  a  heavy 
diminution  because  of  the  failure  of  the  previous 
season's  crops  and  the  war  of  rates  that  had  been  in  prog- 
res?.  Thus  after  allowing  for  tho  loss^on  the  Western 
tines,'  there  is  a  balance  of  net  earnings  for  February  this 
year  of  $074,528,  While  in  1882  the  balance  was  about  the 
samo  amount,  or  $979,424.  So  also  the  total  for  tho  two 
months  makes  asimilar  showing.  Still,  it  is  a  fact  that  the 
present  year's  figures  fall  below  those  of  any  other  year 
given,  while  compared  with  1883  the  company  has  lost 
$2C3,G30  for  February  and  $S9G,918  for  January  and 
February  combined.     Oa  the  other  hand,  it  is  satisfactory 


*  Ezpresaed  In  tbelrNew  York  eqalvalent, 
t  ReadlDK  on  baals  of  $50,  par  value. 

i  Exlntcrest. 

The  money  market  has  been  without  feature  this  week, 
with  a  good  supply  and  only  a  moderate  inquiry.  The 
only  change  to  note  at  interior  points  is  a  fall  to  par  in 
the  rate  of  exchange  at  Chicago  oa  New  York,  reflecting 
the  more  liberal  movement  of  grain  to  the  seaboard  citie*,^ 
and  a  hardening  in  the  rate  for  money  at  Louisville  caused 
by  the  banks  in  that  city  strengthening  their  position  in 
view  of  the  defeat  of  the  whiskey  extension  bill.  The 
Courier  Journal  of  Monday  said  in  relation  to  this- 
measure:  "  If  tho  result  is  adverse,  the  additional 
requirements  upon  the  banks  will  be  three  times  aa 
great  in  some  cases  ais  the  original  loan.  It  is  not 
doubted  that  the  loan  can  be  subdivided  and  carried,  bat 
in  doing  so  necessarily  a  Urge  percentage  of  the  loan  f^ind 
will  be  diverted  from  tho  general  market."  Since  then 
the  bill  has  been  defeated,  and  it  is  now  reasonable  to 
look  for  more  or  less  parmanent  fixing  of  funds  by  banks 
having  Louisville  as  a  centre.  The  following  statement^ 
made  up  from  roturns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Wuk  Endint  Vcli.  28,  1881. 

K.T.  Banla. 

SMnMdM 

N.T.Banla. 

Wirt  IMtrtor 

Cnrr^ooy * 

t7ai,ooo 

IB.OOO 

■|1,UK>,000 

Lou.    »7«9,00e 

Oad 

Gain.        15,00» 

TofaagolduUIIeRml  tcndan 

*T1 6,000 

tl.600.000 

LOM.   tTM.OM 

-  Includca  9:23,000  trnngrrrrcd  In  tlie  shape  of  (Uver  certUlcatef,  by 
a  deposit  of  gold  In  tho  SubTreasury. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  thia  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $1,500,000  through  the  operations  of 
the  Sub-Treasury  and  about  $2,00(',000  more  by  exports 
of  gold.  Adding  these  items  to  the  above,  wa  have 
the  following,  which  should  indicate  the  total  loss  to 
the  New  Yoik  Clearing  House  banks  of  gold  and  cur- 
rency for  tho  week  covered  by  the  bank  statement  to 
be  issued  to-day. 
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Week  ijuHns  Mch.  88.  1884. 


Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations,  net 


Total  gold  and  legal  tenders. . 


$716,000 


$718,000 


Oittof  Banks 


I1.5O0.00O 
8,500.000 


t6,000,000 


Net  Otvmge  in 
.Bank  Holdinga. 


Loss.  tT31,000 
Loss.  8,500.000 


Loss.|4,aS4.000 


The  Bank  of  England  return  show  a  decrease  of  £229,000 
bullion  for  the  week.  This  represents  £137,000  received 
from  abroad  and  £366,000  sent  to  the  interior.  The 
Bank  of  France  gained  6,650,000  francs  gold  and  110,000 
francs  silver,  and  the  increase  by  the  Bank  of  Germany 
was  860,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oenuany . . . 

Total  tUa  iveek 

Total  previous  week. 
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23,221,238 


63,318,070 
63,281,975 


Mch.  29,  1883. 


aoid. 


* 

22,318,873 

39,909,969 

7,709,OJO 


69,937,342 
70,392,462 


Silver. 


42156,632 
23,127,000 


60,283,632 
66.321,613 


The  Assay  Office  paid  $147,468  through  the  Sub-Treasury 
for  domestic  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 
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54,000 

Total... 

$3,021,005  40 

*51,000 

2,066,000 

$533,010 

BANK  EXAMINERS  AND  THE  PACIFIC  BANK 
OF  BOSTON. 

A  Washington  dispatch  reports  that  the  Banking  and 
Currency  Committee  has  decided 'to  make  no  further  inves- 
tigation into  the  matter  of  the  Pacific  Bank  failure.  This 
determination  is,  we  should  judge,  a  wise  one.  Following 
ap  such  charges  against  Comptroller  Knox  is  not  likely  to 
prove  a  profitable  expenditure  of  time.  He  has  held 
his  office  for  about  twenty  years,  and  has  made  a 
record  for  intelligent,  conscientious  work  which  would 
require  very  conclusive  evidence  to  disturb. 

It  is  not  surprising  that  the  Pacific  Bank  stockholder 
should  feel  aggrieved.  We  all  feel  aggrieved  when  we 
lose  in  any  venture;  it  is  not  only  the  loss,  but  the  reflec- 
tion such  loss  casts  upon  our  cleverness,  that  hurts  us,  and  to 
shift  the  charge  of  negligence  from  ourselves  to  some  one 
else  is  in  everyway  a  relief.  Certainly  Mr.  Knox  was  not 
to  blame  for  the  acts  of  a  president  whom  the  directors 
elected,  nor  for  the  negligence  of  directors  the  stockhold- 
ers elected,  nor  for  the  k;nd  of  loans  the  latter  suffered 
the  former  to  put  the  depositors'  money  into,  nor  for  the 
plan  of  reorganization,  nor  for  the  assessment  on  the  stock 
which  was  made  in  January  1882  at  a  meeting  of  stock- 
holders, nor  for  the  paper  signed  by  the  directors  in  March 
1882  stating  that  the  bank  was  in  condition  to  resume 
business.  These  affairs  were  all  within  the  especial  knowl- 
edge, control  and  province  of  the  bank,  its  officers  and 
stockholders,  and  should  have  been  permitted  or  done  with 
a  sense  of  official  and  personal  responsibility,  and  not  on 
any  presumption  that  the  Comptroller  or  examiner  was 
running  the  bank. 

It  seems  to  us  there  can  be  no  difference  of  opinion  as 
to  the  responsibility  and  blame  in  the  particulars  men. 
tioned.  But  there  is  more  reason  in  the  claim  put  forward 


that  the  bank  being  in  operation  and  the  loans  being 
made,  the  Comptroller  through  his  examiner  should  be 
acquainted  with  their  nature  and  know  and  force  a 
cure  of  any  irregularities.  This  view  of  the  law  is  we 
have  little  doubt,  held  by  the  majority  of  bank  stock- 
holders and  by  numerous  bank  directors.  The  latter  in 
many  cases  look  upon  the  examiner's  certificate  as  positive 
and  final  evidence  of  not  only  the  bank's  solvency  but  of 
its  entire  conformity  to  bank  usages  in  all  particulars  and 
tiave  little  care  to  go  back  of  it.  They  argue  that  the 
syetam  is  a  mere  encumbrance  unless  confidence  can  be 
placed  in  the  work  when  done.  The  officer  is  presumed  to 
be  an  expert;  he  is  given  by  law  the  complete  control  of 
the  bank  for  the  examination;  everything  opens  at  his 
command  and  the  bank  pays  him  for  his  services.  Now 
what  is  all  this  intended  for  7  The  Comptroller  says 
plainly  that  he  himself  is  not  in  the  eye  of  the  law  "to 
"stand  sponsor  for  the  solvency  of  national  banks  or  the 
"right  action  of  their  board  of  directors,"  and  we  must 
infer  from  the  further  remarks  the  Comptroller  makes  that 
he  does  not  think  the  examiner  holds  that  position  either. 
If  this  be  EG,  what  can  Congress  be  supposed  to  have 
meant  in  instituting  these  examinations'? 

Without  for  the  moment  answering  that  question,  we 
think  it  will  have  to  lo  admitted  that  the  position  Mr. 
Knox  takes  in  this  matter  is  a  difficult  one  to  afsiil.  It 
was  evidently  not  the  intent  of  the  law  maker,  through 
any  of  the  provisions  of  the  act  to  do  away  with  bank 
officers  or  directors,  or  "to  lessen  in  any  degree  their 
duties  or  responsibilities.  In  fact  the  law  is  perhaps  unu- 
sually clear  and  empbatic  on  the  points  affecting  the 
relations  of  such  officers  to  the  bank,  yection  5,145  states 
that  the  affairs  of  oach  association  shall  be  managed  by 
directors.  Section  5,147  even  requires  the  director  to 
take  an  oath  that  he  will  so  far  as  the  duty  devolves  on 
him  diligently  and  honestly  administer  the  affairs  of  the 
association,  and  that  he  will  not  knowingly  violate  or 
permit  to  be  violated  any  of  the  provisions  of  the  law. 
And  section  5,136  grants  the  power  to  make  by-laws 
regulating  the  manner  in  which  ihe  general  business  of 
the  association  shall  be  conducted,  evidently  contemplating 
that  all  known  devices  and  arrangements  for  effecting  loans, 
supervising  and  (Aecking  the  acts  of  officers  and  examin- 
ing the  condition  of  the  bank,  shall  prevail  in  associations 
formed  under  the  national  law. 

This  intent  not  to  transfer  to  the  Comptroller  or  examiner 
any  of  the  duties  or  responsibilities  of  the  director,  is  further 
evident  from  the  fact  that  under  the  provisions  of  the  act 
only  a  little  time  can  be  given  to  an  examination  of  each 
bank.  There  are  about  two  thousand  six  hundred  banks  with 
five  or  more  directors  to  each,  but  only  eighteen  examin- 
ers for  the  whole  country  and  one  Comptroller.  No  one 
contends  that  the  Comptroller  could  personally  acquaint 
himself  with  the  condition  of  every  association.  Almost 
equally  impossible  would  it  be  for  the  examiners  to  do  it. 
They  have  each  an  average  of  145  backs  to  examine. 
The  law  probably  contemplates  the  making  of  but  one 
visit  in  the  twelve  months  unless  there  is  some  special 
need,  and  it  is  hardly  necessary  to  say  that  one  visit,  even 
if  long  enough  to  do  thorough  work,  is  wholly  insufficient 
for  acquiring  any  intimate  acquaintance  with  a  bank's  busi- 
ness. Then  only  twenty  to  seventy.five  dollars  (according 
to  capital)  is  paid  the  examiner,  outside  of  the  redemption 
cities  ;  a  sum  which  precludes  the  idea  of  a  thorough  in- 
spection of  an  association's  accounts,  securities,  transac- 
tions, and  methods  of  business.  Take,  for  example,  a 
bank  of  medium  size,  say  of  two  hundred  thousand  dollars 
capital  and  five  hundred  thousand  dollars  deposits,  the 
visitorial  fee  fixed  by  statute  in  such  a  case  being  twenty- 
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(io  .u.llarH,  wh  ing,  traveling  ■ 

«!.;  the  examiner  has  ijurlmi*  ft  day  and  »  hail   fu:- his 

»rk.      Do   not    auch   conditions    forco    the    officor    to 

t)ce  wholly  on  trust  many  of  the  facts  that  make  up  his 

bianco  sheet  ?     And  if  the  manager  is  a  crafty  knaVo,  so 

afty  that  no  one  of  the  directors  who  are  near  him  every 

^sek  or  oftener  has  even  suspected  him,  what  chance  has 

te  examiner  in  his  one  or  two  days'  work  to  uncover  his 

t^cks  ?     Had  the  officer  a  suspicion  to  base  an  inquiry 

tton,    his    opportunity  would    be    belter.     But    if    the 

^•ectors  have  no  suspicion,  and  he  receives  none,  he  must 

flter  the  bank  and  treat  those  in  charge  as  if  they  were 

imest  men,  and  Uke  their  word  for  much    he  has   not 

te  time  to  investigate. 

It  may  be  said  that  the  Comptroller  is  not  limited  by 

w  to  eighteen  examiners.     That  is  true  if  the  Secretary 

(  the  Treasury  sees  fit  to  appoint  more,  but  the  compen- 

^tion   is  limited   and   that  virtually  limits  the  number, 

nless  the  frequency  of   the  visite  is  increased— a  policy 

hich  would  be  an  unbearable  interference  with  the  busi- 

:>88  of  the  large  body  of   well-managed  banks,  and  which 

ould  have  as  its  only  excuse  the  possibility  of  catching  a 

lief   at  very   infrequent   intervals.      Moreover,  even   if 

lere  were  two  or  three  times  as  many  examiners  as  now 

kd  the  visits  were   increased  in  proportion,  the  guaranty 

jtpccted  could  not   be  given.       If  a  dozen  directors,  with 

iily  visitorial   powers   and   constant   intercourse,  cannot 

letect  irregularities,  it  is  folly  to   expect  an  examiner  by 

visit  made  once,  twice  or   three  times  a  year  to  find  out 

^creta  a  clever  rogue  is  working  to  conceal.    As  the  Comp- 

roller  very   justly  remarked   on  a  previous  occasion  "  It 

[the  teller  is  making  false  entries  and  daily  abstracting 

•the  funds  of  the  bank;  if   the   bookkeeper  is  keeping 

^  false  accounts  and  rendering  untrue  statements  ;  if  the 

^  cashier  is  placing  forged   paper  among  the  bills  receiv- 

'  able  and  upon  the   register   book  and  transmitting  such 

'  paper  to  distant  places  where  it  purports  to  be  payable, 

'  it  is  not  possible  for  an  examiner  in  a  day  or  two  to 

I'  unravel  this  evil  work." 

What  advantage,  then,  it  may  well  be  asked,  is  gained 
trough  the  examiner  ?  We  have  long  been  in  doubt 
vhether  there  was  any  sufficient  good  accomplished  to  com- 
pensate for  the  harm  done.  The  very  impression  which  pre- 
vails (and  which  always  prevails  when  the  Government, 
^tate  or  National,  provides  for  supervision  of  any  depart- 
|nent  of  business)  that  the  stockholder  and  director  are 
Secured,  and  the  soundness  of  the  institution  tested,  by  those 
bxaminations,  does  very  great  harm.  It  caused  no  little  loss 
in  this  Pacific  bank  case.  New  money  would  not  have  gone 
into  the  suspended  association  if  the  people  had  not  looked 
upon  the  government  officers,  in  whose  hands  the  association 
(then  virtually  was,  as  endorsing  the  movement,  and  thus 
polding  OHt  a  quasi  promise  that  with  the  assistance  given 
lit,  the  Bank  would  be  able  to  weather  the  storm.  It  waa 
evidently  supposed  that  the  examiner  understood  the  situ- 
ation fully  and  that  no  step  was  taken  without  his 
{approval.  Each  innocent  investor  looked  to  him  under  the 
jidea  that  the  government  undertook  to  protect,  and  now 

!he  complains  on  finding  out  that  it  does  not  and  cannot 
protect.  In  fact,  in  this  case  the  Government  appears 
I  to  the  trusting  stockholder  nsore  in  the  shape  of  a  wolf 
!  disguised  as  a  benefactor,  for  at  the  moment  when  every- 
thing was  at  the  point  of  adjustment,  the  statutory  three 
months'  limit  expired,  and  the  bank  suddenly  found  itself 
in  the  hands  of  a  receiver  I 

The  claimed  benefits  of  the  present  system  were  briefly 

referred  to  in  the  closing  paragraph  of  our  article  of  last 

I  week  on  "  Loans   and  D  scounts  of   our   Banks,"  and  we 

have  not  left  ourselves  room  enough  to  state  them  more 


l.~They  may  bo  summed  up  by  saying  that  associa- 
iiona  Bometimos  meet  with  losses  which  they  do  not  discloM 
until  a  visit  of  the  bank  examiner  brings  them  to  light,  and 
then,  on  notice  from  the  Comptroller,  and  without  the 
knowledge  of  the  general  public,  they  make  good  their 
impairoJ  capital.  Whether  the  indicated  harm  done  by 
the  inquisitorial  proceeding  does  not  far  overbalance  this 
claimed  benefit  we  leave  the  public  to  judge.  Of  course  if 
the  system  of  examinations  is  dispensed  with,  a  fuller  report 
as  to  loans  and  discounU,  as  suggested  by  "  A.W.  S."  last 
week,  would  be  desirable.  Though  even  then  it  might  be 
questionable  whether  publication  of  the  details  would  be 
wise.  At  present  the  Comptroller  requires  for  his  own 
inspection  each  time  he  makes  a  call  for  returns  (that  i», 
five  times  a  year),  a  supplementary  statement  or  schedule 
subdividing  this  item  of  loans  and  discounts  as  follows.- — 

I.  On  paper,  with  two  or  «ore  Individual  or  drm  namea. 
II.  On  ilugle-name  paper  without  other  Bconrlt.v. 
Iir.  On  mortgages  aud  other  real  estate  security. 
IV.  On  V.  8.  bonds  (demand  loans). 
V.  On  other  stocks,  bonds,  *c.  (demand  loans). 
Vr.  AU  other  loans. 

VII.  Bad  debts,  as  defined  In  section  5,204  Revised  Statutes. 
Vin.  Other  suspended  and  over-due  paper. 
IX.  Liabilities  of  Directors  as  payers. 

Whether  something  of  this  kind  for  the  private  inspec- 
tion of  the  Comptroller,  is  not  sufficient  and  preferable  to 
the  misleading  system  which  now  gives  the  appearance  of 
protection  but  does  not  protect,  is  a  good  subject  for  Con- 
gressional inquiry. 


SRWS    CURRENT   EARNINGS. 

In  view  of  the  depression  in  the  company's  securities, 
the  statement  of  the  Erie  Railroad  for  the  month  of 
January,  issued  Wednesday,  has  special  interest.  The 
statement  is  unfavorable,  as  it  was  expected  to  be  ;  but 
for  that  reason  the  company's  officials  are  to  be  com- 
mended for  having  made  it  public.  Never  were  reports 
of  earnings  and  expenses  more  carefully  scrutinized 
than  at  the  present  moment,  and  the  managers  not 
only  of  the  Erie,  but  of  the  Pennsylvania,  the  Philadelphia 
&  Reading  and  the  Union  Pacific— all  of  these  companies 
passing  through  a  period  of  bad  business— are  deserving 
of  great  credit  in  not  yielding  to  the  impulse  (natural 
under  the  circumstances)  to  conceal  results,  but  frankly 
submitting  them  and  letting  stockholders  know  the  true 
state  of  afiairs.  Such  a  policy  is  not  only  sure  to  win 
public  confidence,  but  is  in  the  best  interests  of  the 
properties  themselves,  since  it  substitutes  actual  returns 
for  uncertainty,  the  latter  always  being  the  more 
mischievous. 

The  company  gives  two  separate  statements  this  time. 
The  first  embraces  in  the  earnings,  in  1884,  68  per  cent  of 
the  receipts  of  the  New  York  Pennsylvania  &  Ohio  road 
(the  other  32  per  cent  being  taken  out,  because  that 
represents  the  rental  the  Erie  is  obliged  to  pay  over  to  the 
lessor  under  the  terms  of  the  leise)  and  in  the  expenses 
those  of  the  leased  road  in  full.  The  second  presents  the 
figures  on  the  Erie  alone,  regardless  of  the  accounts  of  the 
Pennsylvania  k  Ohio.  The  first  of  course  rtflecte,in  the  item 
of  net  earnings,  the  actual  resulU  to  the  Erie  on  all  opera- 
tions, and  the  comparison  in  that  respect  with  the  previous 
year  is  correct,  as  showing  the  change  from  that  year;  but 
the  second  sUUment  enables  us  to  see  the  course 
of  gross  earnings  as  well  (which  before  was 
not  possible)  and  also  by  means  of  a  little  figuring 
to  determine  whether  the  falling  off  in  net  this  year  is  the 
outgrowth  of  less  favorable  results  on  the  Erie  proper,  or 
is  due  simply  to  a  loss  in  operating  the  leased  road,  as  the 
combined  operations  of  the  two  lines  leave  only  $85,773 
net   for   January,   1884,  against   $304,577   in   the   same 
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month  of  1883.  Further,  these  net  earnings  in  1884 
amount  to  less  than  6  per  cent  of  the  gross  (the  latter 
being  stated  as  $1,567,211),  so  the  question  arises  whether 
January  in  any  other  recent  year  has  made  an  equally 
unsatisfactory  return,  or  whether  the  present  year  is 
exceptional  in  that  respect.  To  throw  light  on  thestf 
points,  we  have  prepared  and  give  below  the  figures  not 
only  for  January,  but  also  the  four  months  of  the  fiscal  year 
to  the  end  of  January,  for  1884,  1883,  1882,  1881  and 
1880.  The  figures  relate  to  the  Erie  proper  in  all  the 
years,  but  we  have  added  a  line  to  show  how  the  lease  of 
the  Pennsylvania  &  Ohio  is  affecting  results  in  1884.  It 
will  be  found  that  this  is  the  most  intelligent  as  well  as 
■clearest  way  of  comparing  with  past  years. 


Januarit. 

1884. 

1833. 

1SS2. 

1881. 

1680. 

Gross  ear  lings 

Operating  expensrs 

t 

1,272,331 
1,098,25'; 

( 

I,524,S'i9 
1,220,292 

1,318,997 
1,138,214 

* 

1,443,437 

1,137,988 

1,296.381 
918,685 

Net  earnings 

Losson  N.y.P.&  O.leaw 

174,074 
88,301 

S04,5?7 

182,783 

805,449 

349,810 

Oct.  1  to  Feb.  1. 

Gross  earnings 

Operating  expenses 

85,773 

0,491,890 
4,547,838 

304,577 

6,354,106 
4,707,258 

182,783 

6,420,510 

4,591,115 

305,440 

6,817,473 
4,432,731 

340,816 

5,924.158 
3,050,034 

Net  earnings  

Loss  on  N.V.  P.&  O.  lease 

1,947,058 
88,490 

2,140.850 


1,829,425 

2,434,742 

1,973,504 

1.8.58,502 

2.146,850 

1,829,423 

2.434.742 

1.9:3.504 

We  thus  see  that  while  both  gross  and  net  earnings  are 
smaller  than  in  any  other  year,  the  month  in  1884  was 
not  unlike  that  in  1882,  after  the  short  crop  of  1881. 
Except  f  jr  the  Pennsylvania  &  Ohio  lease  the  net  this 
year  would  be  $174,074,  or  only  $8,700  less  than  ih  the 
year  mentioned.  But  the  loss  of  $88,301  on  that  lease 
reduces  them  to  $85,773.  However,  it  cannot  be  gain- 
said that  in  January,  1882,  the  net  were  exceptionally 
small,  for  in  1880,  in  1881,  and  also  in  1883,  the  total  was 
in  each  case  above  $300,000.  For  the  period  from  Oct. 
1  to  Feb.  1 — four  months  of  the  company's  fiscal  year — 
the  comparison  is  more  favorable.  Disregarding  the 
leased  line,  gross  earnings  record  no  very  great  falling  oS, 
while  net  are  above  those  of  1882  and  close  to  those  of 
1880,  though  there  is  a  decline  of  about  $200,000  as 
•compared  with  1883,  and  of  nearly  $500,000  as  com- 
pared with  the  extraordinarily  large  total  of  1881. 
Even  deducting  the  loss  on  the  Pennsylvania  &  Ohio 
lease  does  not  alter  this  very  materially,  and  we  have 
.gone  back  thus  far  in  the  comparison  to  make  it  clear 
that  whatever  the  outcome  of  future  months  may  be, 
for  the  four  months  thus  far  elapsed  the  exhibit  is  not  in 
any  way  alarming. 

Hitherto  there  has  been  no  way  of  finding  out  whether 
the  working  of  the  Pennsylvania  &  Ohio  was  proving  profit- 
able or  unprofitable  to  the  lessee.  The  two  statements 
furnished  by  the  company  have  enabled  us  to  show  the 
net  result  of  the  lease,  as  given  in  the  table  above,  and  from 
the  same  statements  we  have  been  able  to  make  up  the 
following  detailed  account  of  the  leased  road's  operations. 


Jantmry, 

1884. 

Oct.  1  to  Feb. 

1,  1834. 

Neiv  Tork  Pennsylvania  it  Ohio^ 

433,040 
383.180 

$ 
2.188,251 

1,576,507 

Net  caiiiinsrs 

50.400 
138,707 

011,744 

7UU,240 

toss  to  Krle 

88.S01 

88,490 

Thus  there  is  a  loss  of  $88,301  for  the  month  of  January, 
as  already  stated.  But  the  loss  for  the  four  months  is 
only  a  trifle  more,  from  which  it  follows  that  in  the  other 
three  months  the  road  was  operated  without  loss.  The 
loss  in  January,  it  should  be  noted,  was  made  in  the 
face  of  the  improved  connections  that  the  road 
ad    through   the   opening  of    the   Chicago   &   Atlantic, 


which  uses  the  Pennsylvania  &  Ohio  as  the  connecting 
link  with  the  Erie.  The  accession  of  new  business,  by 
giving  a  larger  volume  of  trafiic,  should  of  course  tend  to 
diminish  the  ratio  of  operating  expenses,  but  nevertheless 
as  the  figures  given  show,  the  Erie  did  not  find  it  possible 
to  operate  the  road  at  the  G8  per  cent  which  the  lease 
allows  it. 


CLEVELAND    COLUMBUS     CINCINNATI  AND 
INDIANAPOLIS  ROAD. 

This  road  (whose  detailed  report  has  been  received  this 
week)  occupied  for  many  years  a  very  disadvantageous 
position.  Its  business  is  largely  through  (about  two- 
thirds  of  the  entire  revenue  coming  from  through  traffic) 
and  consequently  its  prosperity  hinges  almost  exclusively 
upon  the  profit  that  class  of  business  affords,  which  profit 
as  is  knowr,  has  largely  diminished  during  the  la^t  decade 
and  is  subject  to  great  fluctuations  under  the  varying 
yield  of  the  crops  and  the  severity  of  competition.  Of 
course  that  is  a  feature  not  admitting  of  any  great  change 
except  in  the  progress  of  time. 

But  there  were  other  drawbacks  which  tended  to 
hamper  the  management,  though  more  capable  of  removal. 
The  principal  of  these  arose  out  of  the  unsettled  relations 
existipg  with  connecting  roads.  The  Cleveland  &  Columbus 
line  offered  a  very  eligible  route  to  both  Cincinnati  and 
St.  Louis,  and  yet  though  the  great  Eastern  trunk  hnes 
on  the  north  could  have  utilized  it  to  advantage,  they 
held  off,  and  thus  the  property  was  without  the  protection 
of  a  powerful  connecting  company,  which  could  develop 
its  business  to  the  fullest  extent.  It  got  a  very  consider, 
able  share  of  the  Vanderbilt  trafiic,  but  still  it  was  not  a 
Vanderbilt  road,  and  did  not  secure  all,  while  the 
Erie,  though  contributing  some  small  portion  of  its 
business,  gave  much  the  larger  part  to  the 
Cincinnati  Hamilton  &  Dayton.  It  was  this  latter 
fact — namely,  that  the  llamiton  &  Dayton  was  a  parallel 
competing  line — that  induced  the  efforts  to  consolidate  the 
two  roads,  which  scheme,  as  our  readers  know,  miscarried, 
with  the  result  that  the  Cleveland  road  passed  into  the 
control  of  the  Vanderbilt  interest,  while  the  Cincinnati 
Hamilton  &  Dayton  fell  into  the  hands  of  the  Erie  people. 
Naturally,  the  position  of  both  roads  was  improved  under 
the  change,  since  each  at  once  became  a  part  of  a  great 
trunk  system  of  roads  to  the  seaboard. 

There  was,  however,  another  obstacle  in  the  way  of  the  sat- 
isfactory working  of  the  Cleveland  &  Columbus  as  a  through 
line,  which  has  also  been  removed.  The  Indianapolis  & 
St.  Louis  and  the  St.  Louis  Alton  &  Terre  Haute  formed 
important  links  in  the  route  to  St.  Louis,  but  the  rela- 
tions of  the  Cleveland  road  to  these  companies  were  not 
clearly  defined  and  were  the  cause  of  anxiety  and  trouble. 
The  Alton  &  Terre  Haute  was  under  lease  to  the  Indianapolis 
&  St.  Louis,  and  the  latter  was  under  the  joint  ownership 
of  the  Pennsylvania  and  the  Cleveland  &  Columbus. 
Had  the  Indianapolis  &  St.  Louis  and  its  leased  line 
proved  self-sustaining,  there  would  probably  have  been 
little  ground  for  complaint  in  the  arrangement  with  the 
Pennsylvania,  but  the  lines  fell  far  short  of  being  self- 
sustaining,  and  as  a  result  money  had  to  be  advanced  in 
large  amounts  to  the  Indianapolis  &  St.  Louis  for  the 
purpose  of  meeting  deficiencies.  In  these  advances  the 
Pennsylvania  refused  to  share,  claiming  that  it  was  secur 
ing  no  compensating  benefits  in  the  way  of  business, 
while  in  fact  the  Cleveland  road  was,  and  the  latter, 
recognizing  the  force  of  the  otijection  and  also  fearing  to 
lose  so  essential  a  link  in  its  through  rjute,  was 
compelled  to  assume  the  whole  burden.  -A-t 
the    sarje     time,    under     the     divided     ownership,    the 
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ijoperty  and  oper»le  it  u  it  il  were  a  piece  of  in  owu 
io.  This  unsatisfactory  state  of  things  had  to  be 
ranged  in  lome  way  if  the  best  results  wore  to  bo  had, 
id  accordingly  the  Cleveland  road  in  ISS'i  succeocfo  I  in 
squiring  the  Tenusylvania's  interest  in  the  Indianapolis 
iSL  Louis,  then  secured  a  modification  of  the  lease  of 
le  AI:on  k  Terre  Haute,  and  finally,  on  June  6,  1833, 
te  stockholders  having  ratified  the  agreement,  assumed 
•tire  control  of  the  property  of  both   roads,  giving  it  a 

line  under  its  own  management  to  St.  Louis. 

ssary  to  make  this  explanation,  because  other- 

<se  it  will  be  difTicult  to   understand  why  the  advances 

I  the  Indianapolis  k  St.  Louis   in   18-3  were  larger  than 

^er  before,  the   amount   having   been  $305,000  in  1881, 

i73,000  in  1882,  and  having  now  risen   to  $1,109,798  in 

183.     The  reason  for  the  heavy  increase  in  1883  is  that 

ith   the   transfer  of  the   road   into  its  own   hands   the 

( evelind   company  determined  upon   a  complete  recon- 

I  ruction  of  the  property,  and  this  entailed  a  large  outlay 

(-money,  which,  being  spent  on  permanent  improvements 

(  this  character,  it   is  thought  is  not  likely  to  reach  the 

I  me  amount   in   future   years.     The  improvement.'',  too, 

ill  tend   to  increase  the  efiBciency  of  iho   road  for  doing 

lisiness,  and  in  this  way  bear  good  results  later  on. 

It  was   in   providing   the   means  for  these  advances,  as 

ell  as  to  make   improvements   in    its   own   road,  tracks, 

<x,  that  the  increase  of  $998,000  in   debt  (shown  in   the 

port)  during  18S3  was  chiefly  incurred.     The  remainder 

(    the   money  expended    for   these   purposes  was   taken 

I  rectly  out  of  net  earnings,  which  is  the  basis  of  the 

° ;  «ient  agitation   for  an  accounting  of  profits  for   past 

lars,  and  a  corresponding   scrip   distribution.     The  corn- 

my's  dividends  have   been  exceedingly  irregular,  partly 

tcanse  of  poor  crops  and  poor  rates,  bat  also  because,  as 

1  the  case  of  many  other  roads,  a  portion  of  net  earnings 

ere  devoted  to  the  making  of  permanent  additions  to  the 

ant.     A   committee   of  the    directors  has   lately   been 

>pointed  to  look  into  the  matter  and   report   as  to   ju^t 

}w  much  of   the  net  earnings  were   applied  in  this  way; 

icording  to   the    balance   sheet,  however,  there  was   on 

ecember   31,  1SS3,  a  balance   to   the  credit  of   income 

scount  of  $3,3S'i,160.     The  company  recenily  authorized 

le  making  of  a  new  mortgage  for  twelve   million  dollars 

»  provide   for   the   future  requirements  of   the  properly. 

f  this,  however,  7J  millions  will  be  reserved  to  retire  the 

ill  amount  of   the   debt   now  outstanding,  and  only  the 

)maining  4^  millions  are  to  be  used  in  furtherance  of  the 

bject  named  and  that  only  frcm  time  to  time  as  required. 

It  prf  tent  1 J  millions  have  been  issued. 

As  to  the  results  of   the  year's  operations,  they  are  not 

8  satisfactory  as  expected.     There  is  a  decrease  of  $98,096 

1  gross  receipts  and  of  $153,601  in  net,  expenses   having 

isen  $54,604.     The   decrease  in  revenue  is  said  to  be  the 

esult  jointly  of  a  poor  wheat  crop  and  the  non-maiiiten- 

nce  of  ratts  by  competing  lines  during  the  latter  half   of 

lie   year,  and  the   increase   in   expenses  was  caused   by 

ztraordinary   additions   and    improvements  in   the   pas- 

enger   department.     How  1883  compares  with    the    nine 

>receding  years  in  the  matter  of  earnings  and  expenses,  as 

rell  as  the  sources  of   earnings,  is  shown  below. 
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somewhat  from  the  figures  alluded  to  above,  but  a  very 
important  point  that  this  comparison  discloses  H,  that  tho 
revenue  from  freight  traflic  in  1883  wasactnally  lets  than  in 
1874,  nine  years  before.  Is  this  because  of  a  falling  off  ia 
traffic  ?  Clearly  not.  To  show  the  actual  traflic  move- 
ment in  this  period,  both  of  freight  and  passengers, 
we  give  the  following  figure*  from  the  company's  re- 
port. 
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Here  we  see  that  the  company  handled  about  a  million< 
more  tons  of  freight  in  1883  than  in  1874,  and  that  its 
tonnage  mileage  increased  144  million  ton-miles.  Yet  the 
revenue  that  this  increased  tonnage  and  mileage  brought 
in  was  only  $3,068,717  in  1883,  while  in  1874  it  was 
$.3,148,197,  an  actual  decrease  of  $80,000.  Of 
course,  the  explanation  of  this  is  found  in  the 
lower  rates  obtained.  It  might  be  supposed  that 
the  reduction  in  rates  would  be  more  marked 
in  the  case  of  the  Cleveland  road,  because 
of  the  large  preponderance  of  through  business  which 
it  does,  the  tonnage  of  408'|  million  ton  miles  in  1883> 
having  been  composed  of  only  95  nciillion  tons  local  and 
313^  million  tons  through.  But  while  of  course  the  reduc- 
tion on  its  through  freight  affects  a  greater  vol- 
ume of  business,  the  actual  falling  off  per 
ton  per  mile  has  been  heavier  on  local  than' 
on  through,  and  this  is  ascribable  to  the  multi- 
plication of  roads  in  the  district  traversed  by  the 
Cleveland  system.  This  local  rate  in  1874  was  at  an 
average  of  1-776  cent  per  ton  per  mile,  while  in  1883  it 
was  only  1-079  cent,  a  decline  of  0-697  cent.  Daring  the 
same  time  the  rate  ou  through  business  has  fallen  from  . 
0-984  cent  to  0  652  cent,  or  only  0-332  cent.  On 
all  kinds  of  freight  the  average  was  1-192  in  1874 
and  0-751  in  18S3,  as  given  in  the  tabl<>.  This 
latter  makes  the  decrease  per  ton  per  mile  0-441  cent, 
and  it  ia  remarkable  that  such  have  been  the  econosaies 
in  operating,  that  the  average  expense  per  mile  during 
this  time  has  decreased  even  more — from  r051  to 
C'j45,  or  0-JOG  ceLt,  leaving  for  1883  a  larger 
profit  per  mile  than  in  aily  other  year  given. 
It  is  only  by  reason  of  'this  contraction  in 
expenses  that  the  company  is  able  to  report  larger  net 
earnings  than  in  1874.  It  is  to  be  noted  that  while  the 
rate  on  passengers  has  also  been  downward,  though  in  a 
less  marked  degree,  there  has  been  no  corresponding 
reduction  in  the  passenger  expense,  but,  on  the  contrary, 
an  increase.  The  cost  -for  1874  is  given  at  1-402  cent  for 
1883  at  1-819  cent,  or  0-417  more.  The  expense  wa» 
unusually  heavy  in  1883,  for  the  reason  already  stated 
but  even  the  1882  figure — 1-491  cent — is  higher  than  that 
of  1874.  Tnis  would  seem  to  demonstrate  that  whik  th» 
cost  of  moving  freight  has  been  cut  down  under  an 
increase  in  the  volume  of  business  done,  the  same 
has  not  up  to  the  present  lima  been  true  of  the  passenger 
traffic. 
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RETURNS  OF  THE  BANKS  OF  THE  DOMINION  OF  CANADA  1 

fOR  FEBR 

UARY  29,  1884. 

NAME  OF  BANK. 

Ll/lBIilTiES. 

ASSETS. 

Capit'l 
Paid 
Up. 

Ret'rve 
JPuna. 

Notes 
in  Cir- 
culat'n 

Gov'm- 

ment 

Depos- 

iU. 

Othtr 
Deposits. 

^•'f«  For-an 

1 1      Total 
O  i    liiabili- 

SpuU. 

Do- 
minion 
NoUs. 

Other 

checks 

and 

NoUe. 

Due 
from 
For'ffn 
Agenc's 

Loans  to 
Oov'm't, 
Individ- 
ate,  *c. 

Over- 
due 
Debts. 

Sf^urt- 

tUsi 

Ileal 

Estate. 

.411 
Other 

Assets. 

17. 
t 

6 
21 

4 

.    1 

17 

10 
20 

Total 

OOOs  omitted. 

Can' da 
Banks. 

Agenc's 

^a 

tio. 

Auets. 

Ontario. 
Bank  of  Toronto.  .. 
Can.  Bk.  of  Com'rce 

Dominion  Bank 

Ontario  Bank 

Standard  Bank 

Federal  Bank 

Imperial  Bk.  of  Can 
Bank  of  Hamilton.. 

Bank  of  Ottawa 

Western  Bk.  of  Can. 
Bk.of  Lond'n  in  Can 

1. 
t 

2.000 

6,000 

1,500 

1,500 

fO\ 

2.953 

1,500 

984 

994 

222 

109 

2. 

1,060 

1,900 
850 
335 
140 

1,500 
650 
200 
110 

Nil. 
60 

3. 
I 

1,186 

2.693 

1,343 

1.333 

608 

1.300 

1,010 

856 

634 

98 

66 

4. 
* 

31 
342 
229 
249 
131 
352 
339 
20 
20 

5. 
f 

4,390 

11,276 

4.909 

3.546 

1,964 

5,588 

3,060 

1,721 

1,316 

227 

77 

6. 
t 

241 
63 

138 
6 
347 
11 
14 
2 

1 

7. 
« 

111 
63 

851 

93 
3x 

8. 
t 

1 

1 

6 
2 
6 
6 

9 
7 

4 

9. 
» 

8,908 

22,884 

8,804 

7,101 

3,650 

12,386 

6,670 

3,888 

3,038 

647 

303 

77,669 

46,560 
11,805 
3^528 
1,791 
1,227 
1,630 

9,201 
18,975 
4,410 
7,628 
5,014 
616 
1,014 
4,736 

10. 

t 

263 

821 

181 

2Se 

98 

441 

293 

118 

78 

16 

2 

11. 
t 

404 
963 
401 
396 
128 
783 
346 
116 
129 
22 
14 

12. 
* 

257 
754 
360 
665 
132 
604 
429 
142 
815 
64 
5 

13. 
« 

162 

1,948 

535 

859 

41 
140 
147 

91 
138 

18 

12 

14. 
t 

7.814 

16.775 

7.012 

5.376 

3.227 

10.378 

5,133 

3,334 

2,482 

445 

274 

15. 
t 

112 

465 

28 

93 

86 

41 

104 

61 

38 

2 

16. 
t 

193 

1.106 

602 

859 

SO 

177 

227 

121 

39 

"TsT" 
• 

9J!10 

22,848 

0,103 

7,887 

3.699 

12,544 

8,«M 

4,«0> 

3,119 

MO 

807 

Total  Ontario... 
Quebec. 
Bank  of  Montreal... 
Bk.  of  Br     No.  Am. 
Banqne  du  Peuple.. 
Ban.Jacques-Cartlar 
Banque  VlUe  Marie. 
Banque  d'H'chelaffa 
•Kxch'ge  Bk.of  Can 

Jtfolson'8  Bank 

Merckants'  Bank.... 
Banque  Nationale.. 

Quebec  Bank 

Union  Bank 

Banque  de  St  Jeans 
Ban.deSt.Hy'c  ntbe 
Bast.  Townships  Bk 

18,568 

12,000 

4,867 

1,600 

500 

464 

703 

2.000 
5.722 
2.000 
2,500 
2,000 
228 
262 
1.41» 

6,795 

5,750 

890 

Nil. 

140 

20 

BO 

600 

1,150 

Nil. 

325 

SO 

10 

SS 

350 

11,086 

5,407 
789 
247 
183 
280 
330 

1.604 
3,293 
056 
578 
679 
145 
156 
703 

1,713 

5,601 

4 

101 

295 

ei 

45 

48 
248 

29 
218 
432 

30 

1 

108 

38,098 

17,033 

5,316 

1,637 

631 

see 

396 

4,770 
7.760 
1,694 
3,833 
1,827 
205 
660 
2,084 

823 

748 

12 

3 

S» 

68 
304 
21 
21 
176 

10 

650 

21 

17 

10 

1 

213 

489 

3 

28 

2.528 

2,415 
327 
35 
11 
19 
SO 

350 
436 

90 
107 

79 
6 

15 
109 

3.689 

4,019 

409 

117 

38 

14 

39 

289 

701 

253 

822 

90 

9 

32 

97 

3.617 

1,016 
171 
158 
73 
56 
41 

271 
505 
140 
806 
370 
48 
26 
230 

3.488 

10.263 

2,500 

11 

8 

4 

23 

116 

1,240 

248 

70 

2C6 

io 

6 
92 

62,250 

27,897 

6.864 

3,019 

830 

674 

1,193 

7,935 

15.174 

6.156 

3.S43 

3,620 

468 

897 

3,92 

060 

321 
71 

212 

238 
63 

109 

106 
388 
590 
176 
211 
62 
60 
170 

2,754 

632 
243 

07 
422 
122 

91 

266 
638 
328 
336 
441 
80 
18 
189 

90 

9SB 

85 
192 

297 
18 

29 
S3 
13 
28 
55 
6 

13 

79iw 

47,402 
10.694 
3.683 
1,810 
1,239 
1,644 

9,8«i 
19,589 

7m 
4,537 

3.078 

637 

1.W3 

4.829 

Total  Quebec  ... 

Nova  Scotia. 
Bank  of  Nova  Scotia 
Uercb's  Bk.,Httllfax 
Peoples  Bk.,Ualifax 
Union  Bk.,  Halifax. 
Halifax  Bank'g  Co.. 
Bank  of  Yarmouth.. 
Exch.Bkof  Y'rm'th 

Plctou  Bank 

Com'clalBk.WlE*/ 

Total  Nova  SCO  a« 

New  Brunswick. 
B'kofN.  Brunswick 
Maritime  Bk.  of  Can 
t  People's  Bank  .... 
Bt.  Stephen's  Bank 

Total  N.  Brunsw'k 
Grand  total 

36,293 

1,114 
1,000 
600 
500 
500 
388 
245 
250 
r        260 

9.250 

470 
200 
70 
80 
60 
20 
30 
70 
78 

14,950 

998 

771 

188 

119 

357 

86 

54 

155 

67 

7,252 

194 
113 
15 
20 
39 
60 

4 
30 

48,082 

3,205 
1,870 
519 
550 
748 
311 
88 
649 
176 

1,402 

13 
74 
14 
4 
3 
3 

116 
11 

788 
00 

11 
46 

85 

39 

64 

1 

8 

100 

66 

2 
1 

118,050 

6,838 

4,029 

1,414 

1,384 

1,808 

857 

419 

1,280 

622 

4,049 

316 
183 
18 
18 
32 
28 
16 
42 
19 

6,422 

298 
302 
145 
38 
87 
27 
15 
37 
14 

3,307 

225 

195 

44 

838 

72 
74 
27 
15 
8 

14,815 

83 
264 
91 
93 
65 
23 
18 
69 

e 

82,852 

4,838 
3.071 
1,031 

872 
1,558 

644 

319 
1,127 

650 

2.755 

164 
26 

28 
27 
5S 

4 
20 

5 
64 

3,790 

300 

69 

38 

125 

3 

8 

23 

11 

2 

1,755 

27 

9 

48 

8 
'44 

119,149 

6,m 

4,11» 
1,441 

1,406 

1,874 

698 

433 

1,296 

639 

I    4,857 
1,000 

es6 

200 

1,068 

400 
Nil. 

50 

2,794 

401 
263 

142 

466 

79 

118 

26 

8,206 

1,466 
389 

124 

238 
66 

182 
SO 

841 
"25 

18.061 

• 

3,408 
1,680 

642 

878 

81 
18 

26 

963 

360 
86 

893 

87 
82 

62 

686 

40 
18 

38 

14,008 

2,733 
907 

370 

386 

145 
17 

63 

676 

41 
52 

14 

136 

10 
62 

18,890 

3,908 

1,171 

961 

1,886 

450 

8oe 

22^ 

1,»7« 

53 

39 

25 

5,464 

119 

446 

161 

80 

4,010 

223 

107 

78 

5W 

61,599 

17,563 

29.576 

9,653 

96,363 

2,619 

1,653 

306 

219,234 

7,366 

11,520 

7,978 

!  19,078 

162.520 

4.326 

7.227 

2,059 

•inm 

*  In  liquidation.  i  At  iiresent  not  obliged  to  make  returns. 

4— Government  Deposits— Includes,  $3,651,fi21  Dominion  Government  deposits,  payable  on  demand;  $1,790,000  Dominion  Governmsut  de- 
posits, payable  after  notice  or  on  a  fixed  daj-;   $lSfi,215  deposits,  held  as  security  for  execution  of  Djmiuion  Government  ooutraota 
and  for  insurance  companies;   $723,885  Provincial  Government  deposits,  payable  on  demand;   $3,001,331  Provincial  Government 
deposits,  payable  after  notice  or  oj  a  fixed  day. 
.  6— Other  Deposits— Includes  $12,842,817  other  deposits,  payable  on  demand;   $53,522,108  other  deposits,  p.iyable  atter  notice  or  on  a  llied 

day. 
6— Loans.  &c.— Includes  $1,316,284  loans  from  or  deposits  made  by  other  bauks  in  Canada,  unsecured;  $1,202,183  due  to  other  bauUs  In  Canada. 
7— Due  Foreign  Agencies— Includes  $154,678  due  to  agencies  ot  bank,  or  to  other  bauKs  or  agencies  in  foreign  countries;  $l,4'i'J,16S  due  t« 
agencies  of  B.mlf,  or  to  other  banks  or  agencies  in  United  Kingdom. 
12— Otlier  Checks  and  Notes— Includes  $  I. ■i-H),<.)il9  notes  of  and  checks  on  other  baaks ;  $3,127,558  balance  due  from  other  biinks  in  Cinada. 
13— Due  from  Foreign  Agencies— Includes  $1.5,768,97i  balance  due  from  agencies  of  the  bank  or  from  other  bauks  or  agencies  in  foreign 

countries;  $3,288,421  balance  due  from  agencies  of  the  Bank  or  from  other  banks  or  agencies  in  the  United  Kingdom. 
14— loans  to  Government.  Individuals.  &c.— Includes  $')19,100  loans  to  the  Government  of  the  Dominion  ;  $1,738,617  loans  to  Provincial  GoT- 
emments;  $11,7.'>1,7'21  loans,  <fcc.,  secured  bj- muuicip.il,  Canadian  or  foreign  bonds;  $1,356,9)2  loaus,  Ac,  on  current  account  to 
municipalities;  $16,267,582  loans.  <& 3.,  on  current  accounts  to  other  oorporatious;  $187,313  loans  to  or  deposits  made  in  other  banks, 
secured ;  $381,261  loans  to  or  deposits  made  in  other  banks,  unsecured;  $130,315,617  other  current  loans,  discounts  and  advances  to  tlie 
public. 
15 — Overdue  Debts— Includes  $2,025,299  notes,  <to.,  overdue  and  not  specially  secured;   $150,787    other   overdue  debts  not  specially  seoored ; 

$2,149,546  overdue  debts,  secure d. 
16 — Securities  and  Real  Estate— Includes  $388,836  Dominion  Governmint  debentures  or  stock;  $1,360,822  public  securities  other  than  Can- 
adian; $1,099,346  real  estate  (other  than  the  bank  premises) :  $803,975  mortgages  on  real  estate  sold  by  the  bank;   $J,072,342  Bank 
premises.  


NEW  YORK  STATE  RAILROAD  REPORT. 

We  are  very  happy  to  make  the  correction  noted  in  the 
following  letter.  It  is  not  often  that  an  ofiBcial  declines 
to  accept  credit  due  or  not  due.  Still,  the  public  will 
think  it  more  modest,  not  to  say  more  honest,  to  take  the 

course  Mr.  O'Donnell  has  pursued. 

,       „  „  ,  Board  of 

John  d.  Kerkak,     ^  t,  ^ 

WUXIXM  E.  ROGERS,  i  Commlss'rs.       RAILROAD  COMMISSIONERS, 
John  O'Donnell.     J  ALBANY,  March  26,  1884. 

William  C.  Hudson,  Secretary. 
Editors  of  the  Financial  Chronicle: 

In  your  article  in  the  March  22d  number  you  have  un- 
wittingly done  an  injustice  to  the  Board  of  Railroad  Commis- 
sioners, and  particularly  to  its  expert  accountant.  To  no  one 
member  of  the  board  is  there  any  exclusive  credit  due,  but 
especially  in  the  matter  of  the  preparation  and  arrangement  of 
the  tabular  matter  of  our  second  volume  of  reports  the  credit 
is  due  to  the  able  accountant  of  the  Board,  Mr.  H.  M,  Thomp- 
son. Very  respectfully  yours, 

J.  O'Bonnell. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXCHANOJE  AT  LONDON— Mar.  7. 

BXOBANQE  ON  LONDOS 

On- 

Time. 

Salt. 

Latest 
DaU. 

Timt. 

Satt. 

Amsterdam . 

Short. 

12214    012-314 

Mar. 

7 

Short. 

12-12 

4nisterd&m . 

3  mos. 

124%    al2-5J4 



Hamburg  . . . 

20-66     •3)20-70 

Mar. 

7 

Short. 

20-52 

Berlin  

" 

20-66     •a20-70 

Mar. 

7 

•• 

20-51 

Frankfort... 

i< 

20-66     ®20-70 

Mar. 

7 

«< 

20-51 

Vienna 

** 

12-27isal2-32»« 

Mar. 

7 

'* 

1214 

Antwerp . . . . 

•• 

25'52i3325-57i2 

Mar. 

7 

** 

25-29 

Paris 

tt 

25-45    a25-.50 

Mar. 

7 

Cheeks 

25-27'« 

Paris 

Checks 

25-25     V425-30 

Mar. 

7 

3  mos. 



St.  Petersb'g 

3moB. 

231432338 

.Mar. 

7 

'* 

231I16 
25-20 

Genoa 

4, 

25-50    •a25-55 

Mar. 

7 

" 

Madrid 

•< 

45%a>46 

Mar. 

7 

" 

47-10 

Cadiz 

ti 

46    ®46i9 

Lisbon 

** 

62    ®52J« 

.... 

.... 

Alexandria.. 

.... 

Mar. 

5 

3  mos. 

97 

Constant'ple 

Mar. 

7 

" 

110-12 

New  York... 

Ondem 

4  8  \®  19  "4 

Mar. 

7 

Cables. 

,  *;^£!? 

Bombay  .... 

Ondem 

18.    7''8<1. 

Mar. 

7 

" 

1«.  1\i. 

Calcutta..  . 

Ondem 

IS.   T'ai. 

Mar. 

7 

*• 

I'- 1^^ 

Hong  Kong.. 

Mar. 

7 

4  mos. 

38.  S^sd. 
68.  0?id. 

.... 

Mar. 

7 

«J 


M.vi; 


irrom  oar  own  oorTMii>oti(l«nt.  | 

liOSDON,  Saturday,  March  8,  1881. 

Iiu  fact  that  ii  considiTubloiiuiuitity  of  k«iM  will  be  arriving 
t>ni  Nt'W  VorW  during  tho  next  few  dnyo  haa  very  littlo 
ifluencu  uiiou  tim  nioni'y  uiarkot,  thcro  beinn  a  good  buxiniw 
daig,  thuugli  clut'tly  in  sliort  Iikuim.  The  [laymentof  tho  irn- 
{cial  tajcfH  abw^rlm  a  largo  auiuunl  u(  bumnflw,  and  the  Uauk 
•  Kngland,  an  the  Uovemuiont  banker,  is  now  tho  largi-st 

Ider  uf  money.  Tho  total  uf  public  deposila  is  aa  much  aa 
i^.OftO.OOO,  against  A'O.'JIS.OOO  last  year.  Tho  Bank  of  Kng- 
liid  dii-iH-tont  will  «o<in  bo  making  odvanccH  on  tho  «ecurity  of 
tb  approaching  dividcnilH,  and  on  easier  condition  of  thingH  ih 
Vpa  likely  to  prevail.  Tenders  have  been  received  this  wet-k  for 
4916,()(X)  Treasury  billB.  The  amounts  allotted  wero  :  In 
UIs  at  three  months,  £155,000,  and  at  6  mpntlis,  £300,000. 
Inders  at  8  months  at  £00  48.  and  above  received  in  full,  imd 
fr  bills  at  6  niontliH  at  £08  IDs.  8d.,  about  85  per  cent;  above 
1  full.  Tho  average  rate  of  interest  for  3  montlis'  billM  was 
iOs.  Ud.  and  for  the  8  months'  bills  £2  17k.  7>^d.  per  cent. 
]  February  the  average  rnto  for  8  months'  bills  was  £2  14h.  Id- 
I  d  for  0  months'  £'i  17».  3d.  per  cent.  Tho  bills  were  paid  for 
iBterday,  but  tlie  ofieration  should  not  necessarily  aflfect  the 
iDney  market,  as  a  somewliat  larger  amount  of  bills  has  ma- 
tred  during  the  week. 

The  following  are  the  quotations  for  money  and  the  interest 
« owed  by  the  discount  bousA  t<><lay  and  same  day  of  the 
]  9vious  five  weeks : 
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OftnmarkttToUt, 


mnkBttlM. 


TradtBWt. 


TkrM      fbur 
llmVultmOu 


SVlM 

3nm  - 


sHPHa- 


OMOSHB 

sxa- 
3>*a  - 
BMa 

3M»^ 


9ix 
itontlu 


Tkn* 
Xontlu 


Ibur  I 
Months' 


Six 
Montht 


SMi»3M 
3)4»3N, 
3M»-j 

SH»  - 


3   «SM3   <»3M 
3M<»4 

8Ma4 
SHaoM 


3;«>^! 


8)«»« 
8N»4M 

8*(i»4M 
8K«4 


InUntt  attotvtd 
for  d0potitj  bv 


Joint 
Stock 
Bank: 


» 

an 
»i 


DiK-t  ITUM 


At    7  to  14 
CalL  Day. 


» 
Ki 

m 

OS 


2^H-8 
3H-9 


Annexed  is  a  statement  showing  the  present  position  of  the 
knk  of  England,  the  Bank  rate  of  discount,  the  price  of 
insols,  the  average  quotation  for  English  wheat,  the  price  of 
^ddling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
nd  the  Clearing  House  return  for  the  past  week,  compared 

ith  previous  years : 

1833. 

24,881.915 
9,417.970 
22.881.1(57 
I3.H'2.018 
23.874.361 
13,816.675 


ronlatlon.. ... 

ibllo  deposits 

Lher  deposits 

ovemm't  seonrlUea . 

iber  oecniittes 

M'reof  iiute4  dc  coin 
>iii    Hn<\    txiltion  in 

r« '  reaerve 

t.  

BUM  i^Ia; 

Doaols 

ns.  wbeat.aT.  price 
ii.  Uplanil  cottun  . . 
o.  40 mule  twist... 


1884. 
£ 
24,571.970 
12.03."i,t31 
23.617,S7-2 
13.453.063 
26.735.552 
13,S27,956 


1882. 

« 
24.825.140 
9,811.030 
22,873.490 
13.206.309 
24,708.260 
13,213,065 


1881. 

* 
25,368.230 
11, .564,863 
24..'»70,087 
15.8'3i.908 
21,043.313 
17,741,333 


22,749,928    22,048,390    22,283,205    28.110,133 


3889 

3>9  p.  o. 

101i3,.d. 

37».  3(1. 

5  Tad. 

95sd. 


42-50 
3  P.O. 

102d. 

428.  6d. 
5»i,d. 
94|d. 


40-25 

4  p.  c. 

lUOM. 

418.  9d. 

6M,^<1. 

I0\d. 


48-75 
3  p.  o 
99's<1. 
41».  7d 
63,^.1 

10»4'1. 


leariDS-Houae  ret'n. 137,140,000  124,251,000  111,916,000  104,015.000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
liief  GontiaeutiU  cities  now  and  for  the  previous  three  weeks 
ave  been  aa  follows: 
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RatMOf 
'    Intirutat 
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nB.  at. 
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Markt 
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SM 
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Ki 
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Bank 
RaU. 

~» 
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tH 
B 

4 
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0pm 
llmrtut 

SM 
*H 
<M 
Kt 
SM 
3M 
B 

aw- 

Bank 
Bat*. 

4 

m 

8 

4 
« 

0pm 

Markit 

SM 
»Vl 
aM 
*M 
tH 
8M 
B 

0 

Bon* 
Bote. 

8 

4 

SM 
SM 

6 
4 
S 

Opm 
Markt 

Uto 

SM 

nun 

SM 

nuiktort. 

Euibanr 

.M>«t<hi» 

linaMU 

SM 
SM 
SM 

ladiM 

B 

rf^QMft 

nt 

t.  Petersburg.. 

0 

krt  liM  alnrr  illKhtlr  Imprnrml,  and  the  pri(«  to-d«7  la  4t%d.  1 
Tlie  (Klrr  liroiiKlit  ubuut  llO.OUO  fruni  New  York. 

The  qaotationa  (or  buUioo  are  reported  aa  follow*: 


I   The  following,  relating  to  the  state  of  the  bullion  market,  is 

from  the  circular  of  Messrs.  Pixley  &  AbeU: 

[oold.— The  unly  onlcra  have  been  for  India,  and  the  P.  it  O.  steamer 

Marine  yc»lcrd«v  Uiok  it75,00O  to  Bombay.    Tlie  Kold  shipped  from 

New  York  hH8  begnn  t<>  arrive,  and  there  Is  now  about  £800,000  afloat; 

as  ttaeAoieilcun  excliuii);,'  kfpp.s  flriu.  further  »um«  will  ^*Bi>there. 

JbeWleland  tiax  bnuiifli  -.-...  ~~~  . 

New  York;  Norliaiu  C'iu*t 

come  *8ii.i  on  in  •lov.i. 

Since  2H' 

rBllvei 

»lMd.  " 

rates  vi 

51>ed.  > 

<«ia.0<H' 

^e  P.  .^ 


■111  Sew  York;  Oder  £28,000  from 
>iii  the  Cape,  and  from  Vienna  have 
i:l~  7,085.    The  Bank  baa  received 
i  an  1  coin. 

11-  prices  slightly  Improved,  and  Sl>8d.  to 

.K  few  days:  this  mornlnnc.  however,  lower 

.  _   ..    m   India,  and  the  nearest  value  for  bars  Is 

liiipurts    coiuprUe  only  4lr',000  from  Chill  and 

v.. Ik.    Til.-   IVir.i  takes  «8.0(K>  to  th«  West  Indies, 

iiibay,  anil  £3.^8.300  In  florins  have 

:'-  to'liuliA. 

_    _  I.  he,  which  had  not  previously  been 

•old  for  arrival,  were  yluve  I,  ou  Uiu  3d  Inst.,  Kt'(9ilisd.  per  ou;  tbe  mar- 


■M  COM.  la*.... 
Bar  sold.  •eoUla's 

SO  dwt*.  illTsr.. 
Spaa,  dovbloonj.oa. 
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Pr«M«^  OsM. 
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77 
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7S    OM 

78  8M 
70    SM 
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I.      .4. 

77    9 

77  lOM 

78  OM 
78  BM 
7«    SM 


llarsllT«r.la«..ot. 

I  BaraUr«r,eoatal»- 

Ins  B  gn.  sold .  .OS. 

Oaks  sllTsr oi. 

Mezloan  dals...oa. 
Chtltan  dols.....oa. 


Pr4M  »f 


4. 
BIM 

«M 
B6M 


4. 
BIM 

BtH 

IBM 


The  movements  in  bullion  during  the  month  of  February  and 
the  two  months  ended  February  20  were  as  follows: 
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IBM. 

isaa. 

18B4. 

I8SS. 

laiai 

laat. 

Oriae  flr«<i(n-. 
ImporUln  Fob... 
Imparts  la   V  mos. 
Kxportx  In  Kob  . .  ■ 
Kjcpurtsln   iimos. 

HILVBH. 
ImportM  In  Feb.... 
Importiiln    flraos. 
Kjrportnln  Feb.... 
Kxports  in   8  mos. 
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S.?l7,0<i4 

008,018 

8,8e«,88S 

532,406 
l,03l,(>4S 

41031-1 
1,148.375 

siB,ms 

8M.108 
837.&1S 
4S8,IKn 

038.301 
l.B8e.«Sl 

7Sl.SaB 
1,731,010 

S        1        £ 
S48.Mll  1, 1X1,481 
788.100,  1,184,100 

807310      

Z.BS?,7a8        Bl.lBO 

078,780  102,048 
1,400.583;      8SI,7V7 

083,030  087 
l.Sli),M7             878 

< 
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IW 

1B4,008 
44,530 
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IBI,1S4 

«^ 

8,008 

fr. 


[been  sh 

\    Hexir 


The  directors  of  the  Anglo-Calif  ornian  Bank  (limited),  in 
their  report  for  tho  year  ended  the  Slat  of  December,  1888,  state 
that  the  gross  profits,  after  making  full  provision  for  bad  and 
doubtful  debts,  ore  £66,479  8s,  5d.  Allo\ving  for  all  chargeeat 
Son  Francisco  and  London,  there  remains  £38,521  7b.  6d.  as 
the  net  profit  for  the  year.  Adding  to  this  £3,134  IOs.  6d. 
brought  forward  from  last  year,  the  snm  of  £41,656  68.  lid.  is 
available  for  appropriation.  An  interim  dividend  of  88.  per 
shai-e  was  paid  in  September  last,  and  the  directors  now  propose 
a  dividend  ot  the  same  amount,  making  8  per  cent  per  annum, 
free  of  income  tax.  The  board  propose  carrying  £8,666  48.  6d. 
to  the  reserve  fund  (which,  with  £4,333  ISs.  6d.  now  trans- 
ferred from  an  insurance  fund,  will  then  stand  at  £78,000), 
leaving  £3,130  Os.  7d.  to  be  carried  to  profit  and  loss  new 
account, 

The  Secretary  of  the  British  Iron  Trade  Association  has  is- 
sued a  statement  which  informs  the  trade  that  the  make  of 
pig  iron  in  1883  was  8,490,224  tons,  a  decrease  of  3,063  tons  as 
compared  with  1882.  This  is  the  first  decrease  since  1879.  The 
falling  off  was  chiefly  in  the  make  of  hematite  in  West  Cum- 
berland and  in  the  output  of  North  Staffordshire.  There  was 
a  moderate  increase  in  the  production  of  Cleveland,  that  of 
Scotland  being  almost  unchanged.  Mr.  Jeans  adds  that  on 
official  return  has  been  received  from  the  United  States  show- 
ing that  the  make  in  that  country  was  4,595,510  tons  in  1883,  a 
decrease  of  27,813  tons.  In  Germany  the  production  was 
3,380,788  tons,  an  increase  of  209,831  tons.  There  is  also  a 
table  giving  the  tonnage  of  steel  and  iron  ships  in  course  of 
construction  or  contracted  for  at  the  beginning  of  each  of  the 
last  five  years.  The  tonnages  were  as  follows  :  1880,  491,000 
tons;  1881,  843,000  tons;  1882,  1,264,603  tons;  1883,  1,075,259 
tons;  and  1884,  729,446  tons.  The  decrease  in  the  steel  ships  is 
relatively  greater  than  that  in  the  iron  vessls. 

The  "City"  has  this  week  been  alarmed  at  the  failure  of 
Messrs.  Parker  &  Parker,  due  to  heavy  land  speculations.  The 
liabUities  have  been  reported  as  high  as  £1,000,000,  and  even 
more,  though  there  is  some  valuable  property  to  realize  ;  but 
as  the  bankruptcy  petition  stated  that  the  act  of  bankruptcy- 
was  absence  from  places  of  business  with  a  view  to  evade  their 
creditors,  another  unpleasant  disclosure  is  feared.  This  failure 
is  not  likely  to  affect  Stock  Exchange  affairs. 

The  banking  firms  of  Messrs.  Barretts  Hoares,  Hanbury  & 
Lloyd,  Messrs.  Bosanquet,  Salt  &  Co.,  of  London,  and  Lloyd'e 
Banking  Comi)any,  limited,  of  Birmingham,  have  amalgama- 
ted. The  management  of  the  several  divisions  of  the  new  bank 
—which  is  to  be  called  Lloyd's,  Bametf  s  &  Bosanquet's  Bank 
will  remain  the  same  in  each  department  as  at  present.  Lloyd'e 
Banking  Company,  limited,  announce  that  they  will  take  step^ 
to  extend  the  present  authorized  capital  from  £3,060,500  to 
£5,000,000,  of  which  three  fourths  will  be  reserve  capital. 

Tbe  fine  weather  for  agricultural  purposes  which  we  had 
last  week  broke  away  on  Monday  and  Tuesday  ;  but  since  then 
we  have  had  some  brilliant  days,  though  not  sufficiently  cold 
to  check  the  premature  development  of  vegetation.  The 
'  oceeon  is  at  present  a  very  forward  one,  and  when  that  is  the 
oaae  in  this  country  we  usually  are  in  fear  of  a  cold  spring 
doing  much  damage.  The  wheat  trade  remains  in  its  extremely- 
monotonous  condition.    Supplies  are  lees  extensive,  but  they 
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are  fully  adequate,  and  millers  only  buy  to  meet  actual  wants. 

There  seems  to  be  no  expectation  of  any  departure  from  this 

condition  of  things  ;  but  there  is  more  doing  than  there  was  a 

few  days  ago,  there  being  a  better  Continental  demand  for 

cargoes  off  the  coast. 

The  following  quantities  of  wheat,  flour  and  Indian  corn 

are  estimated  to  be  afloat  to  the  United  Kingdom,  compared 

with  previous  periods;  Baltic  supx^Iies  are  not  included: 

AtpresRiiU  Lust  wre'c.  Last  year.            lflS2. 

■Wheat qre.l,(i3ft,000  1,754,000  2.0:n,000  2,720.000 

Flour 2  6  000  28!).0u0  227.(00             183.000 

Indian  corn 138. SCO  123, bOO.  342,000             173,000 

Annexed  is  a  return  showing  the  sales  of  home-grown  wheat 
in  the  leading  187  markets  of  England  and  Wales  during  the 
first  37  weeks  of  the  s«ason,  compared  with  previous  seasons. 
together  with  the  average  prices  realized  : 

—Sales  of  Homegrown,  Wheal.—.  Frieee  of  Home-groion 

Wheal. 

]8f>3-4.  1S82-3.  1881-2.  1883-4.  lS,s'^-3.  1881-2. 

From  Aug.  23           Qrs.  Qrs.             Qrs.  s.    O.  s.    d.  «.  </. 

to  Nov.  24...     85y,724,  6iy,8S5  023,371  40  11  4111  48  4 

Weet  ended 

Dec.    1 73,450  54.G65  47.13'2  40    2  41    5  4111 

"   8 74,'55  53.(..'>5  46.307  40  0  41  8  41  <} 

"     15 70.130  4H.882  43,055  39  5  41  6  44  9 

"  22 b7.r)53  4.5,178  46,2:10  39  2  41  0  44  4 

"  29 5B.819  41,510  32,227  39  O  4011  44  3 

Jan.  5 35,136  2S,'l67  34,02)  39  0  40  7  44  9 

•'  12 44,144  32,388  47,2.59  38  9  40  0  45  5 

"  19 58.670  51,()9S  50,015  3i  9  40  O  4G  1 

•'    26 62,385  (i2,533  49.8r!8  33     0  40    4  46  3 

Feb.     2 •  61,317  59.ii00  50.0?0  37    9  40    6  46  1 

"       9 4-'.301  .TS.inO  45.1^1  37    3  40    8  46  5 

"    16 52.121  53.1--0  4:f,=  03  37    3  41    O  46  0 

"    23 53,196  48.263  37,0.!.^  36  10  41     9  43  5 

Mar.    1 til,854  45,(i33  34,S63  37    3  42    6  41  9 

Total 1,679,355  1,323,011  1,230,292      39    8      41    1      40    9 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-peven  weeks  of  the  season,  the  deliveries  of  Iionie- 
grown  produce,  the  average  price  of  English  wheat,  the  visible 
supply  of  wheat  in  the  United  States,  and  the  quantity  of 
wheat  afloat  to  the  United  Kingdom,  compared  with  previous 
seasons: 

IJlrORTS. 

1883-81.  1882-33.  1881-8?.  1R80-31 

WJieat owt.  29,144,515  34,168.387  32.20«,073  30,745,9;  0 

Barley 10,12H,83a  10,o.iO,599  7,717,'i33  7,529.905 

Oats C,4.';8,457  7..584,047  4,6:8, ^O-)  5,243,029 

•  Peas 948,352  1,17.5,846  9(!5,2i7  1,373,6-0 

Beans l,3f.3,'256  1.321,140  949.4>;S  1,224,427 

Indlaucorn 14,212,793  8,194,211  11,719. 3(U  17,218,825 

Flour 7,877,865  8,982,013  4.884,009  7,039,487 

gtHTLIES  AVAILABLE  T'OR  HOME  CON8UMITIOX— TWESTY-SEVEN  WEEKS. 

1883-84.  1882  83.  1831-82.  1880-81. 

Imports  of  wUeat.cvrt.29,1 14,5 15  3i,li:8.3S7  32,206,073  30.74>.89rt 

Imports  or  flour 7,877,805  8,982,013  4,384,003  7,039,487 

Sales  of    home-grown 

produce 24,267,130  22.932,200  21,325,060  17,827,700 

Total 51,289,510    65,082,600    57,915,742    55,613,077 

Av'ge  price  of  Engllsli 

wlie.at  for  season. qrs.       398.8d.        41s.    Id.  46s.  9d.       423.    5d. 

Visiblesupply  of  wlio.at 

InthoU.  S bush. 31,500,000    22,000,000    13,027,000    27,200,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

quarters 2,042,000      2,720,000      3,148,000        

The  foUoviing  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  leading  markets  of 
England  and  Wales  during  the  first  37  weeks  of  the  season, 
togetlier  with  tlie  average  prices  realized,  compared  with  1.50 
markets  in  i>revious  seasons  : 

BALES. 

1883-34.           1332-83.  1.351-82.  1880-81- 

Wheat qrs.  1,679,353       1,323,011  1,230.292  1.028.521 

Barley 2,676.749        1,699,146  1,434,552  1,474,810 

Oats 347,2S0           168,375  167,228  123,232 

AVER.iGE  PRICES. 

1833-81.  1852-83.  1881-82.  1880-81- 

»-    d.  «.    d.  s.    d.  ».    d. 

Wheat perqr.    39     8  41     J  40    9  42    5 

Barley 32     9  34     O  33     5  33     8 

Oats 19     9  20  11  20  10  21     2 

Converting  quarters  of  wheat  into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  estimated  as  follows  : 

1883-84.  1882-83.  1831-82.  1830-81. 

Whe.at owt.24,267,130       22,932,2J0       21,325,060        17,827,700 

^p" This  agsresate  la  .irrlvedat  by  multiplying  the  sales  in  the  187 
marKcts  above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  it 
by  4'.-).  This  proportion  between  tlie  187  markets  and  the  totals  for  the 
kingdom  is  adopted  by  the  L'>ndon  grain  trade  and  is  accepted  by  it  as 
producing  a  result  approximately  correct. 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first 
six  months  of  the  season,  viz.,  from  .September  to  Febiiiary 
inclusive,  compared  with  previous  seasons: 
Whe.vt. 

^  1883-4.  1882-3.  1881-2.  18F0-1. 

From—  Owl.  Cwl.  Owt.  Owt. 

K"?-''i=VA .5,.506,253       3.905,735       3,787,756  798,975 

United  States 10,800,540     19,419,861      15,702,965      18.283,.i84 

Brit.  N.  America ...        608,524        1,574, 3»9        ],70ii,807       2,023,076 

Germany 565.130       1,137,101        1,008.859  27^.024 

Jjance-- 4,664  6.773  4,788  2,837 

Cliill .59-i,O06  833,010  469,656  519,855 

Tnrlcey&Roumanla        390.740  722,031  95,599  219  7<»1 

Egypt -V--,-, 597.o:,9  138,693  235,363  49-2,5(i8 

British  India 6,527.194       3,172,131        5,799,335       2,351.871 

Australasia 1,403,583  ti3:',0?4  915,733        2,2)3,07ri 

Other  couutries 530,473  370.660  46,883  59,111 

Total 27,578,152     32,224,688     30,833,741     27,282,529 


1883-4. 
Ctct. 

1,015,412 

78,519 

4,622,048 

272,110 
789,187 


Flour. 


18S2-3. 
Cict. 

1,121,022 

86,374 

5,826.639 

191,591 

1,329,109 


1881-2. 
Cwt. 

818,9S5 
125,413 
2,977,971 
164,417 
857,393 


1880-1. 
Owt. 

601,366 

152,U0 

4,337,040 

1,629 

116,985 


From  — 

Germany  .and   Aus- 
trian territories... 

France  

United  States 

Brit.  N.  America  . . . 

Other  couutries 

Total 6,928.843        8.555,035        4,974,1'5     ~5^03 178 

Annexed  is  a  statement  showing  the  estimated  value  of  the 
imports  of  cereal  produce  during  the  first  six  montlis  of  the 
season,  viz..  from  September  to  February,  inclusive,  com- 
pared with  previous  seasons: 

1333-1.  1882-3. 

Wheat £12.991,014     £10,255.470 

B.arley 3,493,919  3,631,918 

Oats 2,020.579  2,421.489 

407,148 

487,964 

2,878,532 

6,797,910 


Peaa 

Beans 

Indian  corn 
Flour 


343.010 

449.473 

4.115.400 

5,328.087 


1831-2. 

£17.389.038 

3,111,370 

1,684,259 

3G»,8H3 

325.343 

3, .n3  1,209 

4,191.837 


1830-1. 

£14.393,193 

3,061,S)24 

1,689.486 

550,136 

487,836 

4.7!)7,3J1 

5,101,737 


Total. 


£28,980,512     £32.940,761      £30.601,928     £30,386,633 


EuglUli   Market  Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  March  38: 


London. 

Sat. 

Man. 

Tua. 

Wed. 

rA«r«. 

m. 

Silver,  per  oz a. 

31-8 

517e 

50% 

60% 

50% 

50% 

Oousois  for  money 

lOfg 

101 73 

102 

1C2 

IO2I1, 

IO2I4 

OonsolB  for  account 

102 

102 

10236 

li  219 

1023,8 

Ki'i; 

Fr'oh  rentes  (in  Paris)  fr. 

75-fi7>2 

75-8) 

73-80 

73-70 

75-NO 

75-70 

U.  8.  41S8  of  1891 

115% 

115% 

11534 

115-3 

r.51-3 

llo's 

U.S.  4s  of  1907 

12512 

I25I9 

125% 

126 

126 

I?« 

Canadian  Pacilic 

,-5ia 

5513 

65 

si'^e 

54  7g 

54% 

Chlo.  Mil.  &St.  Paul.... 

91lfl 

9334 

92% 

9'J'3 

X90 

89% 

arte,  common  stock 

24 

22=8 

21=8 

21% 

22Js 

21a. 

Qllnois  Central 

13334 

1321.,, 

132 

lc2H 

133         1321^ 

6;  33 

OOI3 

eoia 

OflSg       60% 
28           2758 

Phllacfeiphia  &  Reading. 

29 18 

28% 

2Ria 

2T=8 

Vew  YorltCeiirral ill7'2 

116% 

11C14 

116>4 

11714    liesg 

Liverpool. 

Sal. 

.Jf  on. 

Tues. 

Wed. 

Thurs. 

Pri. 

f.    d. 

».    d. 

n.    d. 

s.    d. 

J.    d. 

t.   d. 

Flonr  (er.  State). .100  lb. 

11    9 

11    9 

11    9 

11    9 

U    9 

11   9 

Wheat,  No.  1.  wh.      " 

8    7 

8    7 

R    7 

8    7 

8    7 

8    7 

Spring,  Ko.  2...      " 

8    0 

8    0 

7  11 

711 

711 

8   0 

Winter,  Soutli.n      " 

9    8 

9    8 

9    8 

9    8 

9    8 

9   8 

Winter.  West.,  n      " 

S    4 

8    4 

3    3 

3    3 

8    3 

8   3 

Cal.,  No.  1 " 

8     0 

8    0 

8    0 

3    0 

8    0 

8   0 

Cal.,  No.  2 " 

7    0 

7    G 

7    6 

7    6 

7    6 

7    « 

Corn,  mix.,  old...      " 

5    I 

5     1 

5    Oifi 

5    0^ 

5    Ci 

5   1 

L-'om,  mix.,  new..      " 

4    9 

4    9 

4    9 

4    8i« 

4    81s    4   9 

Pork, West. mess. .»bbl.'70    0 

70    0 

69    0 

fi9    0 

69    0 

70   0 

Bacon,  long  clear,  now..  45    0 

43     0 

15    0 

45    0 

45    0 

45   0 

Beef,  pr.  mess,  new, ^tc.  90    0 

90    0 

90    0 

i.O     0 

90    0 

90   0 

Lard,  prime  WmsI.  ^  cwt.  47    3 

17     0 

46    0 

46     0 

46    0 

47   3 

Cheese.  Am.  clioioe 170    0 

70    0 

70    0 

70    0 

70    0    [70   0 

ffi^mmevctJilaud  2 

l^lSl 

IZll^ 

weoits  ^ewa 

N.VTIONAL  Banks.— The  following  national  banks  have  lately 
been  organized: 

3.139— The  Commercial  National  Bank  of  Ogdcn,  Utah  Territory.  Capl 

tal,  $150,000.    H.  O.  Ilariness,  Pic-ident ;  O.  E.  Illll.  Casaiar 
3,140— The  Diibuqiie  National   Uauli,  Iowa.    Citpitiil.  $100,OuO.    B.  B. 

Kiohards,  PrcsidKnf,  .Tames  IIarr,igaii,  Ciishicr. 
3,141- Tlie  Citizens'  Natioiul  Bank  of  Sandusky,  Ohio.    Capital,  ¥100,- 

000.    Albert  E.  MeniM,  President;  Henrv  Graefe,  Cashier. 
3,142— Ihc  FIr.-it  National  Bank  of  Ketchiim,  Id  .ho  Torritorv.    Capital, 

$50.'  00.  Isaac  [.  Lewis,  President ;  George  W.  Grltliu,  Cashier. 
3,143— Tlie  First  National  Bank  of  Shouandoali,  Fenn-<ylvaui!i.  Capitnl, 

$100,000.    A.  H.  Leiseniiug,  President;  Juo.  E.  I-eiseuring, 

Cashier. 
3,14 1-The  City  National  Rank  of  Susquehanna,  Pcnn,  Capital.  $50,000. 

Henry  William  Brandt,  President;  W.  Scott  Brandt.  Cssuier. 
The  City  National  Bank  of  Lawrenceburgh.  Ii;d.,  furoieriy  in  vo.un- 
tary  liquidation  has  become  insolvent  and  on  March  11  was  placed  in 
the  haads  of  a  Receiver. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 

week,  compared  witli  those  of    the  preceding  week,  show  a 

decrease  in  dry  goods  and  an  increase  in  general  merchandise' 

The  total  imports  were  $13,583,-543,  against  |8,023,057  thepre- 

cedmg  week  and  $9,636,819  two  weeks  previous.    The  exports 

for  the  week  ended  March  33  amounted  to  $6,303,390,  against 

$6,107,366  last  week  and  $5,339,440  two  weeks  previous.    The 

following  are  the  imports  at  New  York  for  the  week  ending 

(for  dry  goods)  March  30,  and  for  the  week  ending  (for  general 

merchandise)  Slarch  31;  also  totals  since  the  beghiniag  of  first 

week  in  January: 

FORBiaN  IMPORTS   AT  VZW  TORE. 


For  Week. 


Dry  goods 

^en'lmer'dlae.. 


Total 

Since  Jan.  1. 

Dry  goods 

Sen'lmer'dise.. 

Total  12  weeks. 


1881. 


1882. 


♦  2,107.511 
7,839,250 


$9,937,761 

$31,551,742 
67,814,869 


$2,418.02'^ 
5,333,127 


$7,777,752 

$37,075,038 
77,03-?,319 


$99.396.61 118114.707.957 


*2.0'<2,849 
(•,004,343 


$9,587,392 

830.629.118 
73,274,226 

iil09, 90^,344 


1884. 


J12,583,M3 

§34  211  0,58 
72,^5'J,321 

^(5, 163.282 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later.  .       . 

The  following  is  a  statement  of  the  exports  (exclusive  oi 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tae 
week  ending  March  35,  1884  and  from  January  1  to  date: 


THK   rnRONIPTR 


H7» 


KXIMltT*  rBUM  MKW 

TOMK 

roH  rna 

waim. 

itst.        j 

J  SMS. 

1          IHtH           1 

IH- 


■sroKrii  kHO  ixrosra  or  •■•■oil  at  nuw  tork 


6«'if. 


rvat  Britain  . 

nuioe 

•naaiif 

'cat  Iri1!<"i ... 


.k. 


line*. 


mat  Biitain 

nooe 

«najui   

'eat  lu  led 

[exioo 

iniUi  Au;crtc» 

Hotter  cuiuitriea. 

Total  IS?* 

■~         ■    -:i  


T«tal  1<!?4 
ToUl  1983. 
ToUI  IBSJ. 


Mtporlt. 


ImporU. 


Wuk. 


f. 


0,073 
30.579 


»1,328  27-. 
l.UOO 


I, BOO 

IP 

pi;,     . 


4.093 


I  3,D 
210 


♦  '.O,97»,on3!       »IO.C«i 

OO.aiOi    1,379,243 

9,86i.U9S'         ii.HU'i 


tl31,40O:   13.350.2^41 
ail,07j 


ifi.noa 

107.0SS 
»U.34» 

60,2112 


45.000 


»in<:400 

377,^7«» 
2.'>  1.320 


?3,«19 

117,829 

2,'^14 

350 


*3,7S2,91S, 
x.8art,ti-l 
2,!j-i3,307l 


»1I4,S42 

X2;.05-' 

78, 1«9 


SinecJii't.l. 


14. lid 

S.I..1J."> 

ci  vlr< 
t;.-.u 

f  ■(;!■,  4-11 

3,3.i;.iiij 

4ia,uji 


»1,088 


37.0.'>2 
173.0J4 

8fci7.7l3 

42.480 

B.943 


41,1.->1.219 

l,2oli.G04 

527.005 


Oi  iiH-  .iliove  imports  for  the  week  in  1884,  ^,71()  were 
Lniericiu  RolJ  coin  ami  !fS,C39  American  silver  coin.  l)f  tlie 
xport.s  iluriiig  the  same  time  §130,.jTS  were  American  gold 
om. 

Canada  Sonthern. — Messrs.  Taylor,  Carolin  &  Co.t,  the 
gent-*  for  the  Canaihi  Southern  Company,  sold  to  a  syndicate 
1?,0<H).(HM)  of  the  Canada  .Southern  2d  mortgage  5  per  cent 
ondii,  and  the  syndicate  took  an  option  on  |3.500,0O0  more, 
aaking  $4,50O,(X)O.  The  sjnidicate  has  alreadv  sold  the 
a,WK),(H)fi  of  honils  in  Euroiie.  The  proceeds  of  these 
>onda  will  l)e  put  into  improvements  of  tlio  property,  a  part 
if  it  going  to  pay  off  an  advance  made  by  Mr.  VanJerbilt. 

Colorado  C'lal  &  Iron.— The  joint  committee  favorable  to 
he  Palmer  management  liave  issued  an  address  to  the  stock- 
lolders  reconiniending  the  names  of  the  following  gentlemen 
IS  candidates  for  directors  of  the  com|)any  for  the  coming  year 
of  these  Mr.  Edward  Lewis  is  suggested  as  President) : 
Sdward  Lewis,  i'hiladelphia ;  F.  A.  Dick,  Philadelphia ;  John 
3.  Small,  York.  Pa.:  D.  C.  Dodge,  Colorado :  A.  H.  Danforth, 
)olorado ;  Henry  Amy,  Now  York  :  Rossiter  W.  Raymond, 
Jew  York  ;  Geo.  F.  Peabody,  New  York  ;  ("has.  A.  Moore, 
Jew  York.  Stockholders  favoring  the  election  of  these  gentle- 
nen  are  recjuested  to  sign  a  pro.xy  in  favor  of  Spencer  Trask 
ir  Henry  W  inH<?r,  and  forwanl  to  either  of  these  gentlemen  at 
mce.  it  being  necessary  that  it  should  be  in  their  hands  on  or 
)efore  the  1st  of  April. 

Danvillp  Olney  &  Ohio  IHrer. — The  two  committees  of 
(ondliolders  are  reported  to  have  settletl  their  differences,  and 
he  road  will  be  foreclosed  under  the  plan  of  Mr.  Corbin.  Tliis 
)lan  is  to  issue  f  oOO.OOO  first  mortgage  6  per  cent  bonds,  to  run 
hirtv  j-ears,  the  proceeds  to  Ix?  used  in  payment  of  such  out- 
itanding  liabilities  as  the  court  iletermines  are  underlying 
ien.1.  and  to  put  the  present  section  of  road  into  economical 
>perating  shape,  with  proper  depots,  buildings  and  e(iuip- 
uentt).  The  bitnd  and  certificate  holders  are  to  receive,  for  75 
)er  cent  .of  the  face  value  of  their  lionds,  income  bonds  mn- 
ling  thirty  yc-u-s,  bearing  6  per  cent  interest,  non-cumulative. 
The  principal  when  due  and  the  interest  when  earned  shall 
36  8»!cured  by  a  seconil  mortgage  upon  the  wliole  property. 
The  bondholders  arc  to  re<*eive  for  tlie  remaining  23  jx^r  cent 
>f  their  bonds  at  their  face  value  stock  in  the  new  comjiany. 
The  entire  stock  capital  is  to  be  limited  to  ^IjOOOjfXK).  The 
iccrued  interest  oji  the  old  bonds  is  to  be  paid  in  stock.  The 
income  on  the  income  b<jnds  shall  be  payable  in  scrip,  wlien 
lot  earned  in  cash,  convertible  into  stock,  and  no  more  stock 
s  to  be  i,ssue<l  than  is  required  to  give  the  bondholders  S-j  |ier 
^ent  on  their  holdings  and  tlie  conversion  of  the  scrip  men- 
tioned above. 

JclTersonTille  ^Tadi.son  &  Indianapolis. — The  directors 
organized  by  electing  Mr.  (Jeo.  B.  Roberts  President,  and  Mr. 
3.  S.McKeruan,  of  New  .\lbany.  Secretary  and  Treasurer.  Mr. 
licKernan  reported  the  net  earnings  of  the  roa<l  for  the  year 
1883  at  $350,000.  The  expenditures,  including  interest,  rentals, 
Itc,  were  iji332,()00  ;  sinkmg  fund,  *1.5,(K)0  ;  net  surplus,  $12,000 
—.an  increase  over  the  preceding  year's  allowing. 

.Memphis  &  Little  Rock. — On  the  ground  that  there  has 

'1  en   no  interest   paid   on  the  b<iiide<l  debt  of  the  Memphis  & 

Little  Rock  H'lilroad  since  Januarv,  ISSi,  applicatii>n  has  been 

'     ill  the  Cni;    I    •         ;  c;ourt,' at  Little  Rock.  Ark.,  by  the 

•  .  for   tl>''  ;fnt  of  a  receiver.     Coun.sel  fnr  the 

..,.!iis&Litt!L  l;     ; rtthat  Judge  CaMwell  will,  without 

>iibt,  dismiss  the  appliciition  for  the  appointment  of  a  receiver. 

New  York  &  New  England.— On  Maich  2otb,  the  House  and 
penatc  of  the  Connecticut  Legi'^lature  both  passed  a  resolution 
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Higgins  m  <t  Co,  ■ 
Oregon  l(;iil»^n.  .. 
iK-ntiiri's  III  I' 
I>aymeiits  to  i 

the  funds  th'.is  iii,kil<>  av.iihiUc,  liio  <:<. 
coed  to  complete  the  Pacific  end  of  tip   ' 
conneclioii  with  the  part  all'     ' 
Union  Pacific  to  the   iwint  ■ 

was  some  months  ago  sek-i  .    i  ;    ; 

L^nion   Piicitic  end   having  l)een  completed,  l<-. 
about  100  miles  to  be  built  yet  by  the  Oregon  Nn  v 
pany.  A  very  considerable  part  of  the  work  on  this  lum  already 
been  done,  and  it  is  expected  that  by  next  autumn  at  the  fur- 
thest the  entire  line  will  lx>  in  operation.    The  cntir'    '    ' 
from  Cliica;<o  to  Portland  will  l>e  as  follows,  viz.:    T" 
."iOO  miles:  Omaha  to  Granger,  877  miles.  Granger  to  Jl........^- 

ton,  ,53'J  luiles;  Huntington  to  Portland,  41 1  mUes;  total,  2,325 
miles. 

St.  Johnsbury  &  Lake  Cliimplain.— The  stockholders  of 
this  railroatl  company  have  voted  to  Issue  consolidated  mort- 
gage bonds  to  the  amount  of  $1,100,000,  for  the  purjxise  of 
laying  the  road  with  steel  rails  and  for  purchasing  rolling 
stock.  This  action  is  taken  in  anticipation  of  increased 
traffic  expected  in  con.sequence  of  the  completion  of  the  road 
between  Rou.se's  Point,  the  termination  of  the  Ogdensburg  & 
Lake  Champlain  Railroad,  and  Swauton,  the  end  of  the  St. 
Johnsbury  &  Lake  Cliamplain  Railroad,  for  which  Mr.  Van- 
derbilt  and  others  have  furnished  the  money,  and  which  will 
be  completetl  about  Januarj-  1.  Of  these  bonds  $600,000  will 
bear  G  per  cent  interest  and  the  remainder  5  per  cent.  There 
wiU  be  $400,000  i.ssued  immediately,  the  remainder  being 
restricted  so  as  to  depend  on  the  increased  earnings.  The  Boe- 
ton  Safe  Deposit  &  Trust  Company  is  trustee  of  the  mortgage. 

Toledo  Cincinnati  &  St.  Louis. — It  Is  reported  from  Boston 
that  the  Court  has  directed  the  receiver  to  abandon  the  Da^on 
Division  ;  also  that  a  sale  of  the  Cincinnati  Northern  DivLsion 
has  Ijeen  ordered,  to  take  place  in  70  days. 

Mexico  from  the  Material  Stand-point,  ■  by  Alex.  D. 
Anderson,  is  the  title  of  a  pamphlet  just  published  by  Bren- 
tfino  &  Co.  Its  150  pages  are  replete  with  information  con- 
cerning this  country  on  our  Southwestern  border,  in  whose 
development  and  brilliant  prospects  American  capital  and 
enterprise  is  destined  to  play  an  important  part.  The  mineral, 
ag^cultural,  forest  antl  marine  wealth  of  the  country  are 
severally  treated:  manufactures,  commerce  ami  the  national 
finances  are  dLscussed,  and  there  is  an  interesting  cliapter  de- 
voted to  the  railways,  which  gives  a  list  of  the  concessions  or 
charters  granted  by  the  Mexican  Government  up  to  and  in 
force  Jan.  1,  1883. 

— The  Railway  Share  Trust  Co.  (Limited),  of  London,  pub- 
lishes its  card  in  the  Chronicle  to-dav.  which  will  be  found 
in  the  advertLsing  columns  under  the  title  •'  forei^  bankers." 
This  corporation  has  the  very  large  paid-up  capital  of  nearly 
$5,000,000,  and  undertakes  the  business  of  trustee  to  loans  of 
approved  railroads,  and  also  the  negotiation  of  satisfactory 
loans  in  the  London  market.  The  attention  of  American 
railroad  managers  should  be  given  to  the  card  of  this  comjiany. 

— Attention  is  called  to  the  card  of  Messrs.  R.  J.  Kimball  & 
Co.,  bankers  and  brokers,  this  city,  in  our  advertising  columns 
tonlay.  The  gentlemen  composing  this  firm  arc  iiossessed  of 
large  experience  in  Wall  Street,  some  of  them  hai'lng-  beat 
members  of  the  New  Y'ork  Stock  Exchange  for  over  seventeen 
years. 

— The  well-known  fiiin  of  Reed  &  Flagg  have  removed  from 
No.  ,54  WUliam  Street  to  new  and  commodious  offices  in  the 
Duncan  Building,  No.  11  Pine  Street^  where  their  friends  who 
may  be  interested  in  railroad  lUid  other  investment  securities 
will  in  future  find  them. 

— Coupons  maturing  April  1st  on  the  laiyd-grant  Ixmds  of  the 
Canadian  Pacific  Railwav  ('ompany  will  be  paid  when  due  at 
the  olH'c  of  .Mis.srs.  J.  lvenne<ly  Tod  &'Co.,  B3  William  Street. 
See  notice  in  advertisement  column. 

— The  coupons  maturinj;  April  1st  on  the  2d  mortgage  lionds 
of  the  St.  Paul  Minueaixilis  &  Manitoba  RR.  will  he  |>aid  when 
due  at  the  office  of  the  company,  0:3  William  Street.  New  York. 

— Attention  is  called  to  the  list  of  bonds  in  the  advertistins 
columns  of  the  CHRONICLE  on  which  interest  will  be  paid 
April  1  by  Messrs.  Winslow,  Lanier  &  Co. 

Anctlon  Sales.— The  following,  seldom  or  never  sold  at  tho 
Stock  Ex<bange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  U.  Miiller  &  Son. 


Sharrs. 
lOfi  FiiU..n  Nati'.ii.il  Bank....l33<« 

124 

k- 113% 

I  HhdIc  ..1<i8''« 
40Nu:i<>iml  CiU7.'U!>'  Bnnli..l24 
2'J  Xruilctiuirn'a  Natl.  BaQk.ll3>f 


Sharat. 

86  Mi't.  Gaxlii;!.!  Cn  .N.Y.023 
40 1.  :i9 

1.400  1 
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She  l^auhers'  Oia^ette. 

OI\'IDENDS. 

TUe  following  dividends  have  recently  lieen  announced : 


Ifame  of  Company. 


Railroads. 

Cliicafio  Rock  Islaud  &  Pacific  . . 
Cincinnati  Ham.  &  Dayton  pref . 

Dayton  &  Micliigan  com 

Do  do        pref 

Delaware  Lack.  <fe  Weat.  (qu^r.). 
Banks. 

Gallatin  National 

Ijake  Sbore  &  Uicli.  So.  (quar.) 


Per 
Cent. 


1% 
1% 
1-66 
2 
2 


• 


May 
April 
April 
April 


April  21 

April  10 
May       1 


Books  Oloted. 
(Days  inclusive.} 


Marcli  30  to  Apr.  25 
March  22  to  April  3 
Marcli  22  to  April  3 
Marcli  22  to  April  3 
April  3  to  April  21 

March  27  to  April  9 
April  to  May  8 


NEW    YORK.    FRIDAY,    MARCH    !iS,   1884-5  P.  M. 

The    Money   Market    and    financial    Situation.— The 

subject  of  greatest  interest  in  connection  with  commercial  and 
financial  affairs  in  the  past  week  has  been  the  decline  in  the 

f>rices  of  breadstuifa  and  the  reduction  in  the  rates  of  freight 
or  transporting  them  from  the  West  to  the  seaboard.  The 
decline  m  the  price  of  wheat  at  the  West  from  March  1st  to  the 
27th  was  an  average  of  10  cents  per  bushel.  During  tlie  i>ast 
two  weeks  there  has  also  been  a  reduction  equal  to  9  cents  per 
bushel  in  the  official  rates  of  freight  on  wheat  from  Chicago  to 
the  seaboard,  and  it  has  been  publicly  stated  by  individuals 
that  they  know  of  further  reductions  in  the  railroad  freights 
equal  to  2  cents  more  per  bushel.  It  is  probable  that  tliese 
reductions  in  rates  were  to  some  extent  nominal;  but,  making 
allowance  for>  this,  it  seems  reasonable  that,  including  tlie  de- 
cline in  price  at  the  West,  the  wheat  can  be  delivered  at  the 
seaboard  at  least  15  to  16  cents  per  bushel  cheaper  than  three 
weeks  ago. 

This  is  a  great  decline  and  should  (unless  speculation 
again  mterferes)  result  in  finding  a  foreign  mai-ket 
for  the  lieavy  sui-plus  of  breadstuffs  in  this  country. 
But  in  view  of  the  large  contribution  to  the  world's 
supply  at  present  being  made  by  India  and  Australia  and 
Russia,  It  seems  reasonable  to  assume  that  only  at  low  prices 
all  through  succeeding  liionths  can  we  dispose  of  our  present 
surplus  and  that  to  come  from  the  crop  now  in  the  ground. 
The  "visible  supply"  of  grain  in  store  at  the  principal  points  of 
accumulation  is  over  8,000,000  bushels  in  excess  of  the  amount 
so  held  at  the  same  time  last  year,  and  there  are  also  large 
supplies  in  the  country  still  to  come  to  market.  M  a  foreign 
market  can  be  found  for  this  stock,  even  at  relatively  low 
prices,  it  will  be  a  powerful  factor  in  reviving  trade  and  also 
m  changing  the  tendency  of  the  foreign  exchanges. 

The  total  exports  of  specie  thus  far  this  week  have  been 
$1,400,000,  making  the  total  since  February  21,  when  the 
movement  began,  about  $12,000,000.  To  this  is  to  be  added 
$800,000  engaged  for  the  steamship  Oregon  on  Saturday,  tlie 
29th. 

The  earnings  of  the  great  trunk  lines,  botli  east  and  west 
and  south  of  Chicago,  have  continued  to  show  a  decrease  from 
the  corresponding  jieriods  of  last  year.  The  coal  carriers  are 
■  also  running  beliind.  Among  eastern  trunk  lines,  the  Erie  for 
January  records  a  decrease  of  over  70  per  cent  in  the  net  earn- 
ings as  compared  with  January,  1883.  T)ie  net  earnings  of 
the  Pennsylvania  (east  of  Pittsburg  and  Erie)  for  Februarv 
exiubit  a  decline  of  $212,115,  or  about  15  per  cent  from  tlie 
same  month  in  1883. 

The  defeat  of  the  bill  to  extend  the  period  for  holding  whiskey 
in  bond  is  one  of  importance  to  banks  at  the  West  that  have 
made  large  advances  on  the  same,  and  on  which  thev  will  be 
compelled  to  furnish  the  money  to  pay  the  tax,  or  otherwise 
allow  it  to  be  sold. 

The  money  markets  at  the  West  have  indicated  an  increasing 
demand  for  bank  accommodation,  but  the  New  York  market 
has  continued  superabundantly  supplied,  and  though  there 
was  some  hardening  of  rates  for  mercantile  discounts  two 
weeks  ago,  the  rates  for  all  cla.s.ses  of  loans  have  remained  un- 
changed during  tlie  last  week,  viz. :  Call  loans  on  stock  collat- 
erals 2  and  \%  per  cent;  time  loans  on  similar  collaterals  3i.< 
to  4;  first  class  double-name  mercantile  paper  for  sixty  davs 
or  four  months,  4  and  5  per  cent,  and  for  single  names  5  and  5i"<. 
The  last  weekly  statement  of  the  averages  of  the  New  Yor'k 
banks  sliowed  something  of  a  relapse  tnto  the  former  con- 
dition of  stagnation,  as  was  illustrated  by  the  decrease  of 
$3,481,500  in  the  loans  and  an  increase  of  |1, 934,300  in  the 
surplus  reserve. 

The  following  table  shows  the  changeu  from  the  previfus 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


weekly  statement  of  the  Bank  of  France  records  a  smn  nf 
6,650,000  francs  in  gold  and  110,000  francs  °n  silver  Th^ 
w^k       ^"'^''^  ^^^^^  8&0,W0  marks  in  specie  during  the 

Exchange.--The  foreign  exchange  market  has  been  quiet 
at  unchanged  rates  tliroughout  tlie  week.  Commerciaibi  k 
have  been  comparatively  scarce,  but  the  increased  movement 
of  wheat  from  Chicago  to  the  seaboard  and  thence  to  Eurow 
which  has  liegun  as  the  effect  of  the  decline  in  wheat  and  ak,'. 
in  rates  of  freight,  is  expected  to  fumisli  an  increased  supplv 
of  bills  before  long.  Tlie  posted  rates,  liowever,  on  Friday  thp 
28thremamedat4  88@4  90K.  The  rates  for  actual  businis 
^l,,,.  same  day  were  as  foUows,  viz.:  Sixty  days,  4  87W(a 
4  87>^;  demand,  4  89M@4  89?^;  cables,  4  90@  4  901^.  C& 
mercial  bills  4  85^®  4  86.  ^*      ^^ 

Quotations  tor  foreign  exchange  are  as  foUows,  the  Drioea 
bemg  the  posted  rates  of  leading  bankers: 


March  28. 


Dtmani. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial .." 

Paris  (franca) ', 

Amsterdam  (RUilders) 

Frankfort  or  Bremen  (reichmarkB) 


Coins.— The  following  are  quotations  in  gold  for  various 
coins  : 


Sovereigns $4  84 

Hapoleons 3  85 

X  X  Reichmarkg.  4  74 

XGuildera 3  96 

Span'hDoubloons.lS  (iO 
Mex.  Doubloons..  15  45 
I'ine  silver  bars  . .   1 

Fine  gold  bars 

Dimes  &  %>  dimes.  — 


«$4  83 
«  3  90 
®  4  78 

a  4  oa 
•aio  80 

ai5  60 
ll^ss   1  I2ia 
pars'*  prera 
par 


Silver  14S  and  Hi.  —  99^a   par 

Five  francs —  92    a  — 94 

Mexican  dollars..  —  86138  —  87V 
Do  unconiraerc'l.  —  K6'aa  —  87ia 

Peruviansoles —  82    a  —  %zi 

EngUah  silver 4  77    a  4  82 

Prua.  silv.  thalers.  —  68    9  —  70 

U.  8.  trade  dollars  —  90    a 

U.  8.  8ilverdollar»— 995(19    p«r. 


United  States  Bonds.— Government  bonds  have  been  firm 
and  higher  this  week.  The  4s  particularly  have  advanced 
and  close  ■>i@%  above  the  quotation  of  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows- 


4>«B,1891 reg. 

4>«s,  1891 coup. 

4b,  1907 reg. 

*s,1907 ooHp. 

38,  option  U.  8 reg. 

6s,  cur'oy,  '85 reg. 

6s,cur'cy,  '96 reg. 

8a,our'cy,  '97 reg. 

6s,  cur'oy,  '98 reg. 

Bs.our'oy.  '99 reir. 


Interest 
Periods. 


Q.-Mar. 
y.-Mar. 
Q.-Jan. 
Q.-Jan. 
Q.-Feb. 
J.  &  J. 
J.  &.  J. 
J.  A  J. 
J.  &  3. 
J.    &  J. 


Mch. 

22. 


Mch. 
24 


I13%j*113% 


3rch. 


Mch. 
20. 


Mch. 
27. 


113' 


113% 
123'Hi 


124 "s  •124=8 


•100% 
129 
131 
134 
136 
138 


100% 

129 
■131 
■134 

■I36I3 
■13813 


113%.' 115%  *113% 
113%>n3%    ns'si 

■123%     123''s    

124%!'*124% 


MeK 

28. 


101 
129 
131 
134 
136 
138  "a 


•100% 
129 
131 
133 

13(i 


113\ 
,    llS's 
123''8*123'j 
124''8    124% 
101     1*101 
129     '129 
131     *131 
133     '134 
•13612*13615 


•13.ig;»138iyi'138i3 


Loansanadls 

Specie 

Circalatton.. 
Net  deposltg 
Legal  tenders 

I<egal  reserve. 
Beserve  held  j 

Bnrplus I 


1384 
Mar.  21 


DilTer'tues  /r'n 
previous  week 


«347.«0i,700  Dec.|l3,481,50' 

67. 123.300  Inc.    1,070.101 

14.'270.6')0  Dec        398.91 

319.700.7')0  Drtc.    1.574,8  11 

28,591.0  0  Deo.       135,8  >' 

$87,425  175  Deo     $^93  7(10 
9U.0H,3i.0  Inc.   1,510.600 

*8. 581.1 25  Inc.-l  934,300 


1883. 
Jfor.  24 

8312.87M.I00 
47,!)97.4ili 
16  356.2  ' 

281.911.501' 
17.0i5,40' 

$7'>.477  R7.i 
63,0:2.800 

•f5.4S5.0T5 


1882. 
Mar.  25. 

?311.2in.40 

58.6  12.1.  a 

20.'  9  •,5<M 

235,65«..i'.  0 

I(i.l5l>,9;  0 

$71.11  1,90  > 
74.753.0(0 

*3.3   8.100 


•Deflcit. 

The  weekly  statement  of  the  Bank  of  England  exhibils  a 
loss  of  £229,000  in  specie,  though  this  is  the  first  statement  for 
six  weeks  that  has  shown  a  loss.  Tlie  percentage  of  reserve, 
which  last  week  was  47  1-16,  is  now  47  8-16,  and  the  Bank 
rate  of  discount    remains    unchanged    at    3  per  cent.     The 


*  This  is  the  price  bid  at  the  moruing  board ;  no  sale  was  made. 
State  and  Railroad  Bonds.- The  improvement  m  the 
volume  of  business  and  the  advance  in  prices  whicli  Iiave  been 
a  feature  of  tlie  railroad  bond  market  for  several  weeks  past, 
continued  up  to  about  the  middle  of  the  past  week,  when  there 
was  a  partial  re-action,  but  mainly  in  the  siieculative  bonds. 
Early  in  tlie  week  Erie  2d  consols  declined  4  per  cent,  to  87J^, 
liut  subsequently  recovered,  then  declined  again,  closing  to-day 
at  891^.  Tlie  West  Shore  5s  also  dechned  on  Thursday  \yi,  to 
56;:i'.  These  fluctuations  resulted  in  a  decrea.se  of  business  in 
tlie  last  day  or  two.  A  comparison  for  the  week,  how- 
ever, shows  tliat  tlie  majority  of  issue."  are  higher,  viz.: 
Advanced— Chesapeake  &  Ohio  currency  6s,  %\  Chicago  St. 
Louis  &  Pittsburg  5s,  1  per  cent;  Hannibal  &  St.  Joseph  8s,  %; 
International  &  Great  Northern  6s,  li^';  Jersey  Central  de- 
Ix'ntures,  ■;^:  Kansas  &  Texas  general  mortgages,  ^■,  Mobile  & 
Ohio  second  debentures,  6  per  cent;  New  York  Susquehanna* 
Western  firsts,  3  iier  cent;  Chicago  &  Northwestern  de- 
bentures, i^'  ;  Oregon  Railwav  &  Navigation  firsts,  % ; 
Oregon  Short  Line  6s,  H:  'Rome  Watertown  &  Ogdens- 
burg  5s,  2  per  cent :  St.  Paul  &  Omaha  Consols,  %\ 
and  Fort  Worth  &  Denver  City  firsts,  1^.  Declmed 
—Denver  &  Rio  Grande  consols,  %;  East  Tennessee  5s, 
' 0;  Ei-ie  second  consols,  2f.^;  Kansas  Pacific  consols,  J^,  to  98; 
Missouri  Pacific  consols,  J^;  Milwaukee  &  St.  Paul  consols,  %; 
do.  Chicago  &  Pacific  Western  Division  5s,  ^4';  Northern 
Pacific  firsts,  Jg;  New  Orleans  Pacific  firsts,  \%;  Texas  & 
Pacific  land  grant  incomes,  JX; 'Jo.  Rio  Grande  Division  firsts, 
%\  Wabash  general  mortgages,  !^;  New  York  West  Shore  & 
Buffalo  5s,  1/s;  and  Elizabeth  Lexington  &  Big  Sandy  firsts, 
II4'. 

Railroad  and  JWiscellaneons  Stocks.— The  unsettled  re- 
lations of  tlie  roads  in  the  Trunk-Line  Pool,  the  reduction  of 
rates  on  east-liound  freights,  and  the  diminished  earnings  of 
the  principal  lines  of  railroad  throughout  the  United  States,  as 
compared  with  this  time  last  .year,  have  exercised  an  unfavor- 
able infiuence  on  the  stock"  market  throughout  the  week. 
The  leading  ojierators,  however,  had  in  most  cases 
given  their  sjjecialties  some  substantial  support,  and 
the  bears  were  afraid  to  sell  largely  in  view  of 
the  apparent  scarcity  of  floating  stock  in  the  market^ 
squeezes  like  those  of  Lackawanna  and  New  York  Central 
some  weeks  ago  having  made  them  timid.  Nevertheless  there  has 
been  a  pretty  general  decline  in  the  shares  of  the  coal  carriers, 
whi(!li  affected  tlie  whole  market,  and  was  the  principal  factor 
in  the  general  decline  of  prices  in  the  latter  part  of  the  week. 
Pullman  Palace  Car  has  advanced  l^^'  per  cent  and  Metropoli- 
tan Elevated  6  jier  cent.  Almo.st  all  other  leading  stocks  have 
declined,  the  largest  falling  off  lieing  noted  in  Manhattan 
Elevated,  Pacific  JIail,  the  coal-carriers,  and  Erie  and  the 
tnmk-line  shares.     Western  Union  was  rather  weak  to-day. 
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8^      8f«       8>«     8>« 
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Blch.'t  AH. 
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St.  Louis  A  San  I'ranclsco  ... 
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Do                     1st  prof 
BLPaal  ADnlath 

Do  pref 

Bt.  Paol  MInneap.  A  Manitoba. 

Texas  A  Pacittc 

Union  PaclHc  .. 

Wabash  St.  Louis  A  Paclflc. . . 

Do  prof. 

MI!«CEI,LANEOVS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants'  Ttd... 

Colorado  Coal  A  Iron 
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Albany  A  .Sunquehauna 

Cedar  Falls  A  Mlnueaots 

Central  Iowa 

Chicago  A  Alton,  pref 

Colnmbla  A  firvenvllle,pref.. 
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•ThMeareUiepHc«sbi<laadaskad:  no  aala  was  mada  at  the  B«ard.       t  L»wm  ptiot  U  •t,4lwU»a4. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS. 

STATE    BOXDS. 


BECTjniTIES. 


Alabama — 

Class  A,  3  to  5. 1906... 
Class  A,  S  to  5,  smaJl.. 

■Class  B,  09, 1906 

Class  C,  48, 1006 

■Bs,  lO-iJOa,  lUOO 

ATkansas— 
68,  fuiiiUd,  1809-1900. 
79,  L.  Hock  <t  Ft.  s.  isfl. 
7s,  Menip.it  I^.Rock  HU 
7e,  L.  K.I'.B.  ct  N.O.  IIR 
•78,  Miss.  O.  &K.K.  KK. 

78,  Arkansas  Cent.  Kll. 
'Georgia-l'.s,  1886 

79,  new,  1886 

78,  enrtoised,  1886... 
■78,  golrt,  1890 

LotUsiana— 

TSjOonsol.,  1914 

7q- small 

Ex.matured  coupon. 


Bid. 

Ask. 
1 

81=4 

1 
83 

81 

101 

81  ij 

s-^ 

105 

14 

22 

.20 

18 

18 

V!5 

18 

9 

12 

103 

105  "a 

105  "a 

Ill's 

1154 

T.'ii^ 

76 

70 

bS 

SECURITIES. 


II 


Michitran— 

79,  1890 

Missoui-i — 

68,  due  1886 

6s,  due  1887 

08,  duo  1888 

68,  due  1889  or  1890. 
Asvl'iii  orl.'uiv..Uuo*92 
Fnndiug,  189495 

■    Haunibal  <fe  .St.  Jo.,  '86. 
Do          do          '87 
New  York— 
6s,  gold,  re?.,  1887 

69,  «oUl,  coup.,  1887 

68,  loan,  1891 

6s.  loan,  1892 

6s,  lo.^n,  1893 

N.  Caroliua— 6R,old,J.&J. 

68.  old,  A. &0 

Ko  Carolina  Rll.,  J. &JI 
Do    A.&O < 


118 

105 

107 
109 
111 
112 
118 
llO^i 

no's 

109 
100 
113 
115 
117 

30 

80 
160 
160 


SECURITIES. 


N.  Caroliua— Ceutlimed— 

N.  C.HR.  7  cp's  of!,  J  it  J 

Do  7co«p'aot1'.A.&0. 

Fuudln?  act,  1SB6-1S00 

Do  186S-189S 

New  bonds,  J.&.I.,  '92.81 

Do       A.&O 1 

Chatham  Bll I 

Special  tax,cla33 1 ,  '939 

Do  claH3  2 

Do  toW.X.  C.  RR. 
Do  Western  KK... 
Do  W'il.C.&Ru.R. 

Do         Wn.  *  Tar  B. 

COHSOL  49,  1910 

Small 

Ohio— 

e.'l,  1886 

Ehode  Island— 
69,  coupon,  1893-99 


13.-, 

135 

10 

10 

16 

18 

3 

4 

3 

3 

3 

3 

83" 

82 

107  > 
120 


Ask. 


SECURITIES. 


6 
6 

4 
4 

"i" 

84=4 


Bid. 


South  Carolina — 

68,  -\ct  Mar.  23,  1869  ) 
nou-frmdablo,  1888.  S 

Brown  consoi'ii  69. 1893 
Tennesaoo— Cs,  old,  1892-8! 

68,  new,  1892.8-1900  ... 

69,  new  sei-ies,  1914 

C'mpmi9e,3.4-5.6s,19l2 

Virginia— 68,  old 

68,  new,  1806 

69,  new,  1867 

69,  consol.  bonds 

08.  ox-malured  coupon. 

69,  conaol.,  2d  series 

6s,dcfeiTed 

District  of  Columbia — 

3-659,  1924 

t?mall  bonds 

Registered 

Funding  58,  1899 

Do        small 

Do       registered-.. 


Ast. 


3H, 
105 
42!>4 
42  ".J 
421.2 
48^4 
40 
40 
40 
GO 
401a 
52 

7 


IISV..., 

113»4l..., 
113341..., 
112  1.... 
112     ..., 

112    I..., 


46 
45 

45 
49^1 


BAIIiROAD    BONDS. 


Railroad  Bonds. 

<Sfocfc  Excliariot  Prices.) 
Ala.  Central— 1st,  68, 1918' 
Alleg'y  t'eut.— l^st.bs,  IU22 
Atch.T.it  S.Fe— l^as,  1920 

Sinking  luud.  Us,  19 11.. I 
Atl.  <fc  I'ac— 1st,  08, 1910.  ■ 
«alt.<£  O.— Ist, lis,  Prk.Br.  ■ 
Boat.  H.arU.  &  E.— 1st,  7si 

Guaranteed j 

Btir.  C.  itap.«fc  No.—  1st,  5a 

Minn.*st.I^.-lsl.,7s,gu. ' 

la.  City. A-  West.— Ist,  "sj 

C.Rap.  1.  F.&  N.— 1st,  U8[ 

Ist.  5s,  1921 1 

Bttff.  N.V.  ct  Phil.— 1st,  Osl 

General,  ys,  1924 ] 

God.  So.— Ist,  Int.  guar.  59 

2d,  59,  1913 

Central  Iowa— 1st,  7s,  '99 

East.  Div.— 1st,  Os,  1912J 
Char.  Col.  &  Aug.— Ist,  78| 
Cties.&  O.— Pur.money  fd.| 

68,  gold,  series  A,  1908  . 

68,  gold,  RCiles  B,  1908  .[ 

69,  currency,  1918 : 

Mortgage  (!s.  1911 

Ches.O.&S.W.- M.  5-«8...' 

Chicago  &  Alton— l8t,  79. 
Sinking  fund,  6s,  1903.. 
La.  <S;  Mo.  Rly.— 1st,  7s. 

2d,  78,  1900 1 

BLL.  Jack.  &  Chic.— l.st 
Ist,  guar.  (564),  7s,  '04 

2d,  (Slid),  7s,  1898 

2d,  guar.  (1-8S).  7s,  '98 
Mlss.K.Br'go— 1st,  s.f.68 

C.B.&  Q.-C0U80l.7s,  1903 
68,  sinking  fund,  1901 .. 
Bs,  debentures,  1913  — 
la.  Div.— .s.  fd.,  58,  1919 
Sinking  fund,  4s,  1919 
Denver  Div. — 48,  1922.. 
Plain  4s,  1921 

C.B.I.*  P.— 6s,  cp.,  1917. 

68,reg.,  1917 

Keok,  &  DCS  M.— 1st,  5h 

Central  of  N.  J.— Ist,  1890 
Ist  consol .  assented,  1  ^^99 
Conv.,  assented,  78, 1902 
AeDustmont,  78,  1903... I 
Conv.  dcbeut.  08, 19(J8..  I 
Leh.&W.B.— Cou.g'd.as. 
Am.D'k*  Imp.— 58,1921! 

CM.&  St.P.-lst,8s,  P.D.[ 
2d,  7  3-10,  P.D.,  1898...! 
l9t,78,  Sg..  R.D.,  1902.1 
Ist,  LaC.  Div.,  7s,  1893. 
l8t,I.  <S:M.,  78,  1897...! 
Ist,  I.*  D.,  7b,  1899....' 
let,C.  &  M..  7s,  1903... 

Consol.  7s,  1905 1 

2<L7s,  1884 1 

let,  7s,  I.*D.Ext.,1908 
IgfcS.W.  Div.,  lis,  1900.1 
l8t,5s,LaC.*  Dav.,1019 
l8t,S.Minn.DiT.,09,1910 
Ist,  H.  &  D.,  78,  1910...' 
ChicA  Pac.I)iv..Us,1910 
l8t,Chlc.&  P.W.,59,1921 
Min'lPt.  Div.,  6s,  1910.1 
C.«feL.Sup.Div.,58,  1921 
W18.&  Miu.Dlv.,6!<,192l! 

C.&  N'west.— S.  f  d..  7.9,  '85 
Consol.  bonds,  78, 1915.' 
^tension  bonds,  73,  '85 

1st.  7s.  IS^So 

Coupon, gold.  78,  1902.. I 
Begist'il,  gold,  78, 1902.1 
SinTting  fund,  Os,  1929..! 
Sinking  fund,  5s.  1929..  j 
Blnk'p  Id.  deb.,  58,  1933 
Escauaba  ,t  L.H.— l8t,68J 
DesM.tt  ]\Im'ai).— lst,78  ■ 
Iowa  JMidlaud— 1st,  88..] 
Peninsula— Ist,  conv.  78i 
Cliic.it  Milw'kee— lst,78,' 
■Win.&  St.P.— 1st,  78,  '87 

2d,  7s,  1907 

Mil.&  Ma(l.-lst,68,1905 

C.C.C.&  Iud'8-l3t,78,S.fd. 

Consol.  78,  1914 1 

Consol.  sink,  fd.,  78,19141 

CSt.P.M.*  0.-C:onsol.  6a 

CStPA-M.- Ist.Os.  1918 

No.  Wis.- Isf,  08,  1930. 

8tP.&  S.C.— lst.Bs,1919l 

dllc.&  K.lll.— lst,8.f.,cur.i 

Clllc.St.I..*  P.— l8t,con.58 

aSc.  &  Atl.-lst,  68,  1920 

2d,  68,1923 

Oblo.iW.lud.— Ist,  e.f.,  6s 

Gen'lniort.,  69, 1932. ...I 

C0I.&  Green.- 1st,  69,19161 

2d,  6s.  1926 ' 

Col.  H.  Val.  &  Tol.— Ist,  rm 
Del.  L.it  W.— 78,  conv.,  '92  ■ 

JCortgage  7s,  1 907 ' 

eyr.Biug.*  N.Y.-lst,78 

Morris  i.t  Essex— 1st,  79 

20.  7s.  1891 


lielii 
•13 


Sl'v 


103''8l04'a 
125 


108 
-91 
95 

88 


95 
90 
89l;i 

101 's  10114 
88 

100  "i 
84 


112      :i2i2 
104 'a  105 
Su's    50 
103=4' 104 
•8SH:    88»i 
119 

11B"4 

119 


119 
118 


105 

97  "a 
•105 


90 


120 


130'-a 
■97^8 
"96": 


126=4  127 

126 '< 
105 

113=4' 

117    ,117's 
I17IJ  118 
109     i 

oa^'^  g5-''» 

107 


92 


1291a 

1'20 

123 


113 


91 
130 
120 

127  "a 

119 

120 

121 

125 

124'>4 

104% 

124 

lll>a 

97 

112 
123 
113'a'115 

99        OOia 

Ob's:  97 "a 
'95 

97  I  07  "v 
104 '4,104  "a 
133 
103 
1041410*12 

1271a 

127    1128 

112      

105      1051, 

97=8    97a, 

127 

133 

126 

l'23i4 

107=8  107  Tt 

123ia|124 

rnvmia 

123    il25 


112ia'113 
119=4:120 

1261^122" 
100 

93 


106 
100 


80 

118 
180 


120 
1311s 


1 '28  "a  130 
138  '140 
115 


(Del.  D.  &  W.— Contiu'd-  1 
M.&E.-Bonds,  78,  I9OO1 

1        7sof  1871,1901 ,' 

I       1  St,  conaol.,  guar.,  78. . 

N.Y.  Lack.A  W.— Ist,  Os 

I       Couslructiop,  5s,  1923 

Del.&  Hud.  Canal— Ist,  79' 

7s,  1891 

1st.  ext.,  79, 1891 

Coupon,  7s,  1894, I 

l9t,  Pa.Div.,cp.,7s,  1917: 

Alb.  it  Susq.— Ist,  79  ... 

2d,  78.  1885 ' 

lst,cons.,  giiar.79,190B 
Ist,  cons.,  gu.,  Cs,  1906 

Bens,  it  Sar  —1st,  cp.,78 
Denv.it  Hio  Gr.- 1st,  1900 

l9t,  consol.,  73, 1910.... 
Den.So.Pk.&  Pac— l9t,  78! 
Den.ife  mo<J.West.-l8t,B8J 
Det.Mack.itMarq.— 1  st,  Bs 

Land  grant,  31-29,  S.A... 
E.T.Va.i(;Ua.-lst,79,1900 

lat,  coua.,  58, 1930 

Divisional  .5s,  1930 

Eliz.C.itN.— S.l.,deb.,c.,68 

1st,  6s,  19'iO I 

Eliz.Lex.it  Big  Sandy-Bs 
Erie— Ist.  extended,  7a  ...1 

2d,  extended,  5s,  1019  ..I 

3d.  extended,  4i-i8.  19231 

4th,  extended,  58,  1920.' 

5th,  7s.  L-i88 '■ 

Ist.  cons.,  gold,  7s,  1920 

Ist,  cons..  Id  coup.,  79. . 

Reorg.  1st  lien,  Os,  1908 

Long  I'lock  b'uds,  7s,  '93! 

ButtVN.Y.it  E.— lst,1916, 

N.Y.L.E.&W.-NoW-'dBi 

Buff.it  S.W.— M.,68,1903( 
Ev.ifc  T.  II.— 1st.  cons..  Bs: 

Mt.Vern'n— 1st,  69, 1!I23 
Fl'tit  P.Mani.— M.B9,1920 
GaLHar.it  S.Ant.— IstOa, 

2d,  79,  1905 

Mex.  it  i*ac.— let,  oa — 

2d,  Bs.  1931 ' 

Gr'nBavW.itSt.P.— lst,6s' 
ttnlf  Cdl.it  s.  Fe-78, 1909 
Haun.  it  ?<t.  Jos.— Ss.conv. 

Consol.  Os,  1911 

Uoust.it  T.C.—lst,M.L.,78; 

1st,  AVestern  Div,.  78  ... 

1st,  Waco  i  No.,  79 1 

2d,  consol.,  niaine  lino,89! 

2d,  Waco  it  Ko..  89,1915 

General,  fi9, 1921 

Hou8t.E,itW.Tex.-lst,7s 

2d,  08,  1913 

IllCent.-Sp'd  Div.- Cp.Bs 

Middle  Div.— Reg.,  6s... I 

C.st.L.it  N.O.— Ten.U78^ 
1st,  consol..  78,  1897  ..i 

2d,  Os,  1907 1 

Gold,  .5a,  1951 1 

Dub.  &  S.  C— 2a  Div.,  78 

fed.  F.  &  Minn.— 1st,  7s' 
Ind.  Bl.  &W.— 1st  pref.,  7a' 

1st,  4-5-08,  1909 

2d,  4-5-B8,  1909 

Eastern  Div.,  Bs,  1921.. 
Indiaiiap.D.itSpr.— l8t,73 

2d.  5s,  1911 

Int.it  fit.No.— 1st,  68,  gold 

Coupou,  Bs,  1909 

Kent'kvCent.— M.Os.lOll 
L.Sh're'-M.S.ifeN.I.,9.f.,79 

Cleve.  <t  Tol.— Sink'g  fd. 
New  bonds,  79,  IHhB.. 

Clove.  P.  it  Ash.— 78.... 

Buff,  it  Erie— New  bds . 

Kal.  <t  W.  Pigeon— Ist. . 

Det.M.it  T.— l8t,7s,190B 

Lake  Shore— Div.  boudsi 
Consol.,  coup..  1st,  78. 
Consol..  reg.,  1st,  7a... 
Consol.,  coup.,  2d,  78.. 
Con.sol.,  reg.,  '2d,  78  . . . 
Long  Isl.  int.— ist,  78,  '981 

1st,  consol.,  58, 1931 
Louis.  West.— 1st,  Bs. . 
Louisv.it  N.— Cons.  78,  '98! 

Cedlian  Br'cli-7s,  1907-' 

N.O.itMob.-lst,B8,19301 
2d,  Bs,  1930 

E.H.it  N.-lst.  68, 1919! 

General,  68.1930 

Pensacola  DlT.- G8,1920| 

St.  L.  Div.— l8t,  63,  1021 1 
2d.  Ss,  1980 1 

Nasliv.  <fc  Dec— l8t.  7s. 

S.&  N. Ala.— S.f., 08,1910! 

Leban'n-Knox- fia,  1931 

Louisv.  C.it  L.— 6s,  19311 
L.Erie  it  W.-lst.  Bs,  1919, 

Sandusky  Div.— 69,1919' 
Laf.Bl.A  M.— Ist,  68,19191 
Loilisv.N.AIb.itC- latBsl 
Manhat .  B'ch  Co.— 79.1 909! 

N.Y.itJI.B'h— lst,'79.'97! 
Marietta  .t  Cin.— 1st,  78..' 
Metropollt'n  El.— 1  st,190H 


135 
891s 


99=4' 

i'l-i 

104 14 

110 

•93 


•114'a 

12(5  "a 

121 

112 

107=4 

IIB 


109 

no's 

1'26 


108 14 


1211a 


871a 


117 

85 
•711a 

891a,  00i.i 
108      109 


1117% 

86'%;  8BI2: 


I  HMet.  Kiev.— 2d,  Bs,  1899. .| 

Met.  Cent.— Isf,  7s,  1911. 

126    I I'Mlcb.Cent.— CoU8.7s,  1902 

1281a '      Consol.  .5s,  1902 ■ 

l'2(l=8' :      Bs,  1900 

OOia    99=4!    Coupon,  6a,  1931 

102^\  103'a  :    Jack.Lan.&Sag.— 6a,'91.i 
118=4  II5I3  Milw.  it  No.— Ist,  Bs,  1910| 

I  >Iil.L.S.itW.-l8t,(i9,1921 

II9I3I !Minn.itt!t.I,.-l8t,79,1927i 

131-4'13213'j     lowaExt.-l8t,  7s,  19091 

111    IIIII4  I    2d,  79,1891 ! 

IO6I4' I    S'thw.Ext.— 1st,  79,1910 

126=41 'I    Pac.  Ext.— lat,  B9, 1921. 

Mo.K.A  T.-ticu'l, 03,1920 

General,  5s,  1920 

Cons.  7s,  1901-5-8 

Cons.  2d.  Income.  1911.. 

II.  it  Cent.  Mo.-lst,  '90 

Mobile  it  Ohio— New  Bs.. 

Collatcr'l  trust,  Bs,  1892 

Morgan's  La.it  T.— ist.  (is 

Nash.Chatit  St.L.— lst,7s 

2d,  69,  1901 

N.  y.  Central-69, 1887, 
Deb.  certs.,  exl'd  59.. 
N.Y.C.&  H.— iBt,  cp.,7s 

Ist,  reg.,  1903 

Hud.Riv.- 78,'2d,  s.f.,  '85 

Harlem— l8t.  78,  coup...  | 

N.Y.  Elev'd— 1st,  7s,  19061 

N.Y.P.&O.— Pr.l'n.Bs,  '95, 

N.Y.C.&  N.— Gen.,6s,1910 

Trust  Co.  receipts 

N.Y.  A-.  N.  Engl'd-lst,  79 

l9t,  Bs,  1905 

N.Y.C.<tSt..L..-l8t,6.8,1921 

2d.  68,  1923 

N.Y.W.Sh.A  Buir.-Cp.,58 
N.Y.Susq.&West.— Ist,  68 

Debenture,  08,1897 

Midland  of  N.  J.— Ist,  68 

Nr.Y.N.H.itll.— l8t,rg.,4a 

Nevada  Central— Ist,  Bs.. 

N.Pac— G.  l.gr.,  1st.  cp..6s 

N.O.  Pac— Ist,  Bs,  g.,  1920 

Norf.&W.— Gen'l,(7s,  1931 

New  P.iver— 1  st,  B9,1932 

No.ltaihvay(Ca).)— 1st,  (is 

Ohioit  Miss.- Consol.  s.fd. 

Consolid.-vted  7s,  1898... 

2d  consolidated  7s,  1911 

1st,  Springfield  Div.,  78 

Ohio  Central— 1st,  Bs,1920 

1  st,  Term'l  Tr.,  Bs,  1920 

Ist,  Min'lDiv,,  Os,  1921 

OhioSo.-lst.  63,19'21  .... 

OrcK'n*  Cal.— l8t,fi8.1921 

Or.iSTran8c'l-68.'.'i2-19'22 

Oregon  Imp.  Co.— 1st,  63. 

Panama— S.f.,  sub.6s,1910 

Peoria  Dec.  &  Ev.— 1st,  Bs 

'    Evans.I)iv.—l  81,68,1920' 

Peoria  it  Pek.U'n— lat,  Bs! 

Pac.RHs.-Ceut.P.- G.,  Bs' 

San  Joaquin  Br.— bs..j 

Cal.  <t  Oregon— 1st,  Bs! 

State  Aid  bds.,  78,  '841 

Land  grant  bonds,  6s.  I 

West.  Pac— Bonds,  Bs' 

So.  Pac.  of  Cal. lst,08! 

So.Pac.of  Ariz'a— 1st,  Bs! 

So.Pac.ofN.Mex.-lst.Bs 

Union  Pacific— 1st,  Os  ..j 

Land  grants,  78,  '87-89 

Sinking  funds,  8s,  '93-1 

Collilteral  Trust,  69... 

do  58. 1907 

K.ans.Pac- Ist,  Bs,  '95 

1st,  Bs,  1896 

l>env.Div.B9,as'd,  '99 

Ist,  cousol..  Os,  1919 

C.Br.U.P.— F.C..78,  '95 

AtC.it  P.— l8t,Bs,1905, 

At.J.  Co.&W.— 1st,  Bs! 

Oreg.  Short  L.— 1st,  Os; 

Ut.. So.— Gen.,  78, 1909 

Extcn.,  1st,  78,  1909 

Mo.  Pac— lat,  cona.,  Os 

3d,  78,  1906 

Pac.  of  Mo.— 1st,  09-. 

2d, 7s,  1891 

St.L.it  S.F.-2d,  Bs,  CIA 
3-Bb,  Class  C,  19l)(i.... 
3.B8,  ChlssB,  1906.... 
Ist,  Bs,  Pierce  C.  <fc  O. 
Equipment,  78,  1895.. 
Gcu'lmoTt.,  Bs,  1931.. 
So.  Pac  of  Mo.— l8t,Bs 
Tox.it  Pac— 1st,  68,1905 

('onsol.,  6s.  1905 

Income  it  Id.  gr.,  reg. . 
l6t,I!ioO.Dlv.,B8,ly30 
Pennsylvania  KB.- 
Pa.Co.'s  guar.4  i-js,  1 8t,cp 

Begistered,  1921 

94I4    95  PittC.it  St.L.— 1st,  c.,78 

931a' 2d,  7s,  1913 

80    I Pitts.  FtW.it  Chic— 1st 

2d,  7s,  1912 

3d,  7s.  1912 

107 14  1071-j  '    floY..t  Pitts.— Cons.s.td. 


981a    991a 
02 'a    63I4 

128    ,129    ; 

'106      


102 

99 

105 '8  105  "a 

1261a 

119     I 

■100      

112     11121a 

102=410814 
83 14'  83 'a 
70 'a' 

109  illO  1 
711a' I 


Penii.  RR.— Continued-   (  | 

C*  P.— 4th,8.fd.,68,l  492'  llOia  lllij 

StL.V.ifeT.II.- lii,g.,73'  

2d,  7s,  1898 i  ' 

2d,  guar.,  79,  l-!98.-..    no's 

Pitts.B.&B.-let,  lis,  19111    80    190 

iRomoW.itOg.— ^■st,79.'91l  109    I 

I    Con.,  1st.  ext,  5,<,  1922.!     76''8'   77 

Boch.&Pitt— lat.  08,1921;  112ia 

I  Consol.,  1st  6^),  1922....!  94  1941. 
Rich.&Allcg.— Ist78.1920l  70ia'  7413 
ltich.it  Danv. -Con9..g.,6s;    OSia   99 

Debenture  Bs.  1927 1     61'a 

,    AU.itCh,— lstpt,78,  ■97«110    I 

Incomes,  liioo I  •'87 


107 
1081a' 


119 
102 
106 

132"  I 
131 '4 
105 'a 
133  I 
1191a 
►105  I 
34=4! 

ibd'v 

95   I 

106 'e 


561a 
851a, 


100 
106 


104 

IO6I4 

1071a 

131=4 

lOB    ' 
130 
120 
108    I 

36  la! 

36 
1071a 

961a 
.106    ! 

87 '4 

'85=4 

70 

100=4! 


Scioto  Val.— 1st,  cons.,  78. 

St  L.  it  Iron  -Mt-lst,  79 

2d,  7s,  1897 

Arkansas  Br'ch— 1st,  7s 
Cairo*  Fulton— l8t  78 
Cairo  Ark.  &  T.— 1st,  7s 
Gon'l  r'y  A 1.  gr.,  53,1931 

St.L.Alton  <t  TlH.-l8t73 


,  90 

113'.j'll41» 

•110',      ; 

110     llQia 
108  la  110 

108     lOSia 
"Ola    77 


115 
11'. 
105 
I'.'fl 
108 


118. 


109  »4 


1051a 
104 14 
107 'a 
115 '4 
122 

•110 

'124     I 
125 
129 


101 V 101  la 
83    I   841a 

107  V 

104     ' 

•1071a 

119     ,1'20 

119     1120 

1-27  la 

128      129 
68=4'   70 

•70    I 

"851^'!!"" 

"73^8 '74' 
I    82 

io5"  !'.i;!l 

102  104 

11414  i  14  v 

111   I j 

103      

100      

106      108    ! 
Ill      112 
10B=4'l07ia 


11312  114 
112'4lI3l4 
10479  105 
108    I 


1121a  113 


84  ij 
109 
109 


83 


110 


110 

92»4 

71 

66 

79!* 

8U 
109 


74 

8H 
106 

991a 
100 

40 

80 
105 
101  "-J 


95 


83 


75 


99^ 
101 

50 

86 
106  >> 


127 
130 


128 

123  1231a 
122=4!l'22'8! 
121     '  ' 


119-1. 
100 

95 

79 
104 


102 


102 
101) 
84 


06 

■gf 

103 

son 

116 

"92  ii 

'93" 

100 
11212 


l-SS 
129 


2d,  pref.,  7s,  1894 

2d,  Income,  7s,  1894  . 

Bellev.it  So.  1 11.— 1st  8s 
St.P.MInn.it  Man.-l8t78 

•2d,  68,  1909 

Dakota  Ext-  69,  1910.. 

1st,  con.sol.,  Os,  1933 

Mlu'9  Un.— 1st  Bs,  1922 

StP.&Dnl.-lst  58,  19311  1 

So.  Car.  R'v— Ist  Bs,  19'20  *106ia 

2d,  68,  1331 • !  97i» 

Shenand'liV.-lst78,1909 

General,  Bs,  1921 

Tex.Cen.— 1st  s.f.,  78,1909 

Istmort.,  78, 1911 

Tol.  Del.  &  Burl.— Main,68 

lat  Davt.  Div.,  Bs,  1910 

1st  Tci-'ltmst,  Bs,  1910 
Tex.&  N.O.— 1st  78,  1905 

Sabine  Div.-.]8tBs,1912 
Va.  Mid.— M.  Inc.,  Bs.  1927 
Wab.St.L.ttPac— oen'lBs 

Chic.  Div.— 58,  1910 

nav.  Div.— 6s,  1910 

Tol.  P.  it  W.-lst  78.1917 

Iowa  Div.- 6s,  1921 

Ind'polis  Div.— Bs,  1921 

Detroit  Div.— 6s,  1921 .. 

Cairo  Div.— 5s,  1931  .... 

Wabash— Mort  7s,  1909 
Tol.  ife  W.-lst  ext,  73 
let  St.  L.  Div.,  7s,  '89 

2d,  ext.  7s,  1893 

Equipln't  bds,  7s,  '88. 
Con.sol.  conv.,  7s,  1907 
GtWest'n— 1st  78,  '88 

•2d,  7s,  1893 

Q.&Tol.— l8t,7s,  1890 

Han.it  Naples— ist,  78 

Ill.it  .'So.Ia.—l8tox.,tis 

StL.K.C.&N.-U.c,7s 

Omaha  Div.— 1st,  7s 

Clar-daBr.-Bs,  1919 

St.Clias.Bgc-lst.Bs 

No.  Missouri— 1st,  7s. 

iWostUn.Tel.- 1900,coup. 

'    1000.  reg 

N.W.  Telegraph-7s.  1904 
JIutUn.Tt!l.-^'.fd,B.^»,1911 
Oreg'n  UK.it  Nav.— IstOa 

INCOME  BONDS. 
(JnUrest  paij'ibte  if  earned.) 
Alleg'nyCent.- Inc.,  1912 
Atl.  it  Pac— Inc.,  1910... 
Central  of  N.  J.— 1908 .... 
(I^eutla.— Coup.  deb. certs. 
'Ch.StP.&M.— L.gr.lnc.,6s 
Chic,  it  K.  III.— Inc.,  1907 
DesM.it  Ft.D.-lst,inc.,6s:* 
IJet  Mack.  &  Marii.- Inc. 
E.T.V.itGa.— Inc.,()8,1931 
Gr.BavW.it  StP.-2d,inc. 
Ind.  Bl.  &  W.— Inc.,  1919 
i  Consol.,  inc.,  B.S,  1921... 
Ind'sDec.it  Spr'd- •2d,inc. 

Trust  Co.  certilicates .. 
Leh.  *  Wllkesb.  Coal— '88 
Lake  K.it  W.— Inc..7s,'99l 

snnd'ky  Div.— Inc.,19'_'0 
Laf.Hl.itiIun.--luc.,7s,'99 
Mil.  L.  Sh.it  W.— Incomes 
Mob.*  O.— Istprf.,  debcn. 

i    2d,  prof.,  delieutures 

i    3d,  pref.,  debentures 

'  4tli.  liref.,  di'iientiires  .. 
N.Y. Lake  E.*W.— lnc.68 
N.Y.P.itO.— lstinc.ac.,7a 
Ohio  Cent.— Income,  19'20 

Min'l  Div. -lnc.,7s,1921 
Ohio  Ko.— 2d  inc..  Bs,  1921 
Ogdens.*  L.C.-lnc,  19^20 
PeoriaD.it  Ev.— Inc.,  1920 

Evansv.Div.— Inc.,  1920 
Peoria  it  Pek.Un.-lnc.,(>9 
Roch.it  Pittsh.— Inc., 1921 
Rome  W.  it  Og.— Inc..  7ir. 
So.Car.liv.— Inc.,  6s,  1931 
StL.*I.ilt-lst,7s,pr.i.a. 
St  L.A.*  T.  H.— Div.  bds- 


10Bi»109 
113=4' 

80    I 

841a 

118    I 

1141a' 

114    I 

•90     

I  81 

losijioa"^ 


201a'  21lt 
1110 


60 

"29<i 

30 

Tlh 

,15 

t 

40 

S3 

ii^i'ia 

35 

20 

•35 

43 

•78 

<i6 

46 

35 

'20 

62Hl 

lOia 

6819 


45 
38  Is 
49 


S-.J'a 
69" 


60    I  60 


*2\o  prices  Friday;  these  are  latest  qttotations  made  this  week. 


t  Coupons  on  since  1869. 


Makcii  98,  1864.] 
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New  York  Loeal  Seearttleit. 

lnMHmnr«  Hl««k 

I.Ut. 

Bitak  SCMk  UM.     . 

(PflCM  bj  K.  B.  Uallrr. 

COMl'ANIKS. 

( 

Par. 

PRIOB. 

00KPANIB8. 

Par. 
50 

y  ■                >  u* 
1              J. 

Bid. 

Art. 

1  Illd.    Ask. 

Am^■...^■             

100 

^19 

A                             

Am  M.  K  V:  l.iuijn... 
Ilr..,'   ..  n             

r. 

#'""'*.. 

.n«e... 

100 
25 

VADroTV 

•U' 

vn 

25 
17 

US' 

liO 

70 
100 

50 
KM) 

40 
100 

ii 

roVaV.V.V."!! 

1    HO 

2;to 
75 

128 

90 

1 

840 

260 

city 

.80 

'»«e 

FnrraKnt 

30 

no 

100 

1      ■     ■     ■■■■r     

■j;»    rjn     

50 

107 

119 

Ki.    .  i.'ii  w»rd».... 

■JJ 

Flremea'a 

17 

77 

85 

ri'i        

IIM) 

•  •••• 

Flramen's  Tmst. . . . 

10 

70 

80 

Vlfr    .    \  \-OQUe* 

lUO 

«D0 

Franklin  it  Kmp..  . 

lUU 

108 

lis 

l-'u  '• 

100 

JOO 

SO 

50 

(IcrniAu-Ainerloan  . 

(lf<niiunla 

nlnb« 

nreenwich 

100 
60 
50 
35 

205 
130 

no 

230 

210 

!■■..  :.  -t,        

IS3 
128 
174 

140 

hi;    r              

lis 

290 

100 
75 

100 
IS 

60 
110 

es 

V  rocHoan*. 

Hamilton 

lis 

l^xohKnge* 

1(K> 

HanoTer 

50 

137 

145 

too 

25 
100 

150 

no 

163 

Vdi" 

Hone 

100 

60 

100 

135 
HO 
60 

143 

.  li* 

Howard ............. 

86 

ii i 

IrTlnic 

70 

luiii,  (fe  Tradein*.,.. 
Inrlnit 

100 

3UA 

274 

JoflTerson 

30 

125 

130 

50 

148 

Kmit«C'nt7(Bkn.). 

20 

200 

210 

liMttipr  MuDorn'.. 

100 

172 

Knlrkorbocker 

40 

85 

BO 

Kaaluittiui* 

50 

IBO 

I.onK  iHl'il  (B'klyn) 

50 

10« 

US 

Umrlnt 

iim 

l^rlllnnl 

36 

«5 

75 

Mwket 

1(K) 

148 

147 

Maiiiifao.  <t  Bnlld.. 

IIKI 

95 

105 

MMIuulcs- 

25 

ISO 

153 

Mecli.  A  Tradern'  . . 

25 

H5 

90 

Mechwilca'A  TtwUi' 

25 

112 

Mechanloa-  (Bkljrn) 

50 

105 

110 

Kercastlle 

100 
60 
60 

121 
190 
»0 

125 
■94  ■' 

60 
60 
60 

BO 
105 
108 

65 

Morrnnnr.*"              .... 

Mt^rchantR* 

no 

M'                          .  h... 

Mnlitnilk  (Kklyn.).. 

no 

il                             

100 



N».i»»ii  (Uklyn.) ... 

50 

145 

160 

M.'                       

100 

153 

National 

37  "i 

CO 

P5 

Mlirniv  IIUI- 

100 



N.  V.  Equitable  ... 

85 

150 

ICO 

NMJiaa* 

100 
100 

140 
1 05 

150 

N.  Y.  Flro 

Nluffara 

North  Klvor 

100 
60 
25 

«5 
120 
104 

95 

New  York 

130 

Hew  York  Countr  . 

100    ISO 

110 

K.  V.  Sat.  Eich.  .. 

100  ;iio 

Paclflo 

25 

175 

IBS 

Ninth 

UK)    l-.'S 

Parle 

100 

too 

108 

Ncrlh  Amertcft* 

70    108 

Petrr  Cooper 

20 

155 

165 

■^              ver" 

30    122 

People's 

50 

108 

ns 

25     '.60 

SO    182 

100    1U6 

i7o' 

IVD 

Phonix 

50 
25 
60 

140 

l<0 

150 

Rutgpr'a 

120 

1               

Standard 

100 

I'.    .  .   i- 

25    152 

Star 

100 

(iO 

«5 

11..    •%   

20    109 

Sterling 

100 

BO 

65 

I'r.  .'  i;.  ..■ 

50      .   .  : 

StiivTcitant 

Tra(le«men'« 

25 

120 

125 

r.i          .■  

100  |130 

25 

70 

75 

."I     N       '  ..1:W 

100  ,150 

United  States 

25 

127 

138 

.'-■       •     1  Ward 

100    1!0 

114 

Weatclieetor 

10 

120 

126 

H.'.               

100  {135 

WUllamaburs  Ctty. 

60 

2U0 

210 

^t 1  .<ather 

1(10  |U3 

M    ■         -New  Y'ork- 

■1!     ■    ■        

100  il24 
100  1 

1  •           I'-n's 

40    112 

50  |175 

iso" 

Vu)-.'  ■',  Slates 

100  ; 

Wall  .street 

50    

...... 

WeatSlile' 

100  1 

Oaa  and   CItr  Railroad  Stocka  and  Honda. 
COas  Qnotaiions  bjr  Gio.  H,  Piut.iTU8  A  Co.,  Brokers,  11  Wall  Street.] 


OAB  COMPANIEB. 


Brooklrn  Qas-LlFht 

CItUeua'  Uaa.L.  CDkljn). 

BonilA 

Harloir 

Jeri*«'y  city  A  notwken.. 

Manual  till! 

Meti~t>iM>ittan 

Bonds 

Mntnai  (N.  V.) 

lioniH 

Na««au  (BUyn.) 

Hcrlp 

New  York       

PeopIcH  (Bklyn.) 

BOIlllH 

Illlil.'... 

Ceitrno   >  CM  York 

WiUt-  lus  nirg 

Bonda 

IfetroiioUUn  (Bklyn.) ... 
Monlclpal 

Bonds 

Falton  Mtuuclpal 

Bonds 

Bintit  b> 


Far. 


85 

20 

1,000 

50 

20 

50 

100 

60O 

100 

1,000 

25 

Var's 

100 

10 

1.000 

Var's 

SO 

60 

1,000 

100 

100 


Amonnt.  Period 


Sate. 


100 


2,000, 

1,200, 

!  315, 
1,S0C, 
I  7bO, 
4.000, 
2,«m), 

;    7:.o, 

3..'.00, 

1  .:am, 
l.rMM), 

I    700, 

4,fNMI, 

il.OOO, 

S75. 

I    125, 

466, 

1,000, 

1,000, 

1,000, 

3,000, 

I     750, 

3.000, 

300, 

,3,000, 


,000  Var's 
,0001  Var's 
()00  A.  A  O, 
OOOF.  A  A 
OOOIJ.  A  J. 
(K)0  J.  A  J. 
000  M.AN, 
OOOiP.A  A. 
,0001  Qoar. 

ono'M.AN, 

,0001  Var's 

ooo'm.an, 

,000;  M.AN, 
,000  J.  A  J 
OOO'm  AN 
,000  Var's 
,000  F.  A  A 
,000  Qnar. 
,000  A.  A  O. 
()00  M.AN 
000 
,000 
000 
,000  J.  *  J, 
,000' 


i  5     Fi.b..    ' 

,3     Jan.,     '84 

SVOot.,     'SS 

3     [Feb.,     '84 

7 Hi  July.    '83 

,  5    Liprll.  '81 

,10    Feb.,    '84 

,3    ' 

l2<3Jaii.,     '84 

6  1003 

I  3  Sept.  '83 
i  aHj'Nov.,  '83: 
'  6  Fob.,  '84 
'  3Hi  Jnn.,  '70 
.  SHj  Not.,    -S:)] 


Bid. 


M.AN. 


3  Oct.. 

2  iFeli.,  • 

2  Feb.,  ' 

3  Oct,  ' 
3  (Jan.,  ■ 

5  Mch..  ' 

6  1888 


130 

89 

107 

ll'O 

155 

•Jd.i 

2'.'0 

107 

129 

104 

75 

87 

130 

65 

108 


Ask. 


132 
91 

no 

122 

208" 
224 


131 

106 

78 

00 

153 

69 

no 


97    1100 

I SO 

-100     110 
;106     '110 


H9 
204 
107  >3 

no 

107 
94 


91 
207 
UO 
115 

no 

98 
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Broftdway.] 

Broker  St.A  Fult.F.-Btk 

100 

IMIO.thhl 

J.  A  J.I     '4  Jan..     'HI    -a 

1   ■•'* 

Isl  niurl 

1,(H)0 

700, IHM) 

J.  A  J.I  7    iJuly.lO(K)  111 

112I.J 

BrilwavA7thAT.-8tk. 

100 

2.100.000 

Q.-J.'  2    lAprl'   .v^i  1  ■,'■ 

1.-7  I. 

1^1  n,,,rt 

1,000 

1.500.000 

J.  A  D.l  7    IJnii- 

Ui II  City— Stock.... 

10 

2.000,000 

Q.-F. 

3'a  Foil 

!-■         :t 

1,000 

800,000 

J.  A  I. 

5     Jan..  , 

Bk                          vn— Stock 

100 

200.000 

A.  AC. 

4      April,    -^l  I.-.-. 
7      Jan..  1888  105 

li:.-| 

1-                             !,. 

1,000 

400.000 

J.AJ. 

112 

Bu,                     .ln)-8i'k 

100 

600,000 

a-F. 

3      Feb..    '84  160 

105 

Ceu;  .  .......  ...UiT.-.sik 

100 

1,800,000 

U.-J. 

2     •:•'    ■-\  141 

143 

ConiNit.  mort.  liond.^ 

1.000 

1,200,000 

J.  AD. 

7                            U8 

I'.I1 

Ohrlafpb'rAlOthSt-SU 

100 

650,000 

F.AA. 

2 1                           IIS 

122 

Bonds  

l.(M)() 

'2,Ml.lPOO 

A.AO. 

7              :      -  1 10 

116 

I>ryUk.K.B.A  Bafy-8U 

I ,    . 

H) 

Q—F. 

4     .Feb.,     -iH  215 

225 

1st  murt.,  consol 

50. 

,n> 

J.  AD. 

7     Jane.   '03  114 

116>s 

Srrln  

EiKlrii  Av.— Stock 

■n  F.A  A.'  n    !       1014-      110? 

110 

Km 

IT-              il.   '84  285 

'.'90 

S,    1     ;,       

100 

1                                                    .  1014  1115 

110 

l-2i\  ,v  ■  .1  cd  St.F'ry— Stk 

100 

,    'H:t  240 

245 

1.:         ,'• 

1.000 

■- .,.,.1 >..    .                    ■"•:  112 

117 

Cei,                      wn-8tki 

100 

6OO.0OO:  U.~J.  1   Ik                           r.'7 

132 

1,000 

250,000  M.AN.   •!                            Ill 
350.000  Q.-F.  12                     :  :  10 

II2I1 

Hon                   i-.F-y-Btk 

100 

600 
100 

11;", 
■JIO 

Beoond  A  v.— Stock 

1,398,500:  J.  A  J.   6 

Jan..     •«4  -.idO 

8d  mort 

1.000 

ISO.IKIOA,  AC!  7 

April.  'H.-.  lit-.' 

ms 

CV.Il.r.1 

1."'- 

•  "■■■: •  .tX.'  7 

Mny.      •HSil()7 

lt>8 

Blxili  w.— Slock  A  scrip 

.  S,  10 

Mih.,    'K^  HO.-. 

3'.!0 

l»i  11 

1.' 

•.   J.   7 

Julv,     ".III  111) 

115 

Tlilr.l  AV stock 

V.'  4 

Feb.,      Rli'.iTO 

•.'SO 

Isl  raorl 

1.' 

J.   7 

Jan..     'Iliilll 

113 

Twenty  ihlnl  St.— Stock, 
tst  mort 

1,,„  , 

'.  A.   4 
V  .S-.'  7 

Fob..    'H4iir» 
M«y,     'BSiUD 

ll!7 
113 

'This  colamn  sbuwa  last  dlrtdend  on  ttock$,  bat  date  of  maturity  ot  5on<U. 


■in  111  UuRtoB,  PhllndelpbU  mmA  BBltlaora. 


li.i.h.M  .t   ri,,^M.l*nice— 'fa 

Burl,  A  .M,.      l,.l.  nr.,  7» 

Nebraska,  lU.     iMrmpt 

Ncbm^k.T,  •!  '  .Vnii  px'pt 

N'  *  

Con  ■  '  pslc— 7b 
Com  V— 8a 

BaNi  --v. 

Foil 

K.I-;  •:..  , 

K.  '  7l 

Lit::  UI 

K.  (  .:  Us 

Men 

Inrumr 

N.  Y.  A  N.  Kng1and-6s.. 

7s T 

N.  Mexico  A  80.  Pao.— 7s 
OKdpniib.A  L.CU Con.6a 

incomo 

Old  Colony— 7s 

8» 

PuobloA  Ark.  VaL— 7s 

Rutland— 6s,  1st 

Sonora— 7i« 

STOCKS. 

Atcblson  A  Tnpeka 

Boston  A  Albnny 

Boston  A  I.owelI. 

Boston  A  Miilno 

Boston  A  I'rnvldence... 

t.'boHliiri'.  jirff.'iTPfl 

Clllc.  A   \V  lat  MIchlKnn. 

Cliin.  .samlusky  A  Clcve. 

Concord  

Conncctlcat  Blver 

Coun.  A  Piissnmpslo 

Coimo:ton  Valloy 

liet.  LiuiHing  A  No.,  pref. 

Ka-stcrn.  Mass 

Kantero,  New  Hampsb.. 

Fitchborff 

Flint  A  Pcre  Marqnotte. 

I'l-ef  erred 

Fort  Scott  A  Onlf 

Preferred 

Iowa  Falls  A  »ionx  City. 
Kan.  C.  Hprlngf.  A  Mem. 
Little  ItnckA  Ft.  smitb. 
Loiil.slatmA  Mo.  Rlrer.. 

PrL-ft-neil 

Maine  I'eiitral 

Mnneliesier  A  Lawrence. 
Marq.  HnUKbl'u  A  Outon. 

rreferred 

Nashua  A  I..nwol1 

N.  Y.  A  New  Knuland  . 
Nortliem  of  N.  Uarapsh. 
Norw  li-li  A  Worcester... 

OUU'olony 

Porilainl  .s.-ico  A  Porlsm. 

Rutl.iud  —  preferred 

Revere  Beach  A  Lynn  . 
Tol.  C'lnn.  A  SI.  Ixinls.. 
Worcester  A  Nashua... 
Wisconsin  Central 

Preferred 


I04H 


TRia 

M78H 

113 

166 

187  >• 

60 

38<s 

12 


78 

i'lo' 

30  >a 

80 
120 

30 
102% 


PIIII.ADEr.PHlA. 

RAILROAD   STOCKS.! 

Allegheny  Valloy 

AnblabilLvA  Plttsbnrg.. 

Pref.-rred 

Bell's  (lap 

Uuffnlo  S'.V.  A  PhU 

Preferred 

Camden  .t  Atlantic 

Preferred 

CatawlH.ia 

Iflt  preferred 

2d  preferred 

Delaware  A  Bonnd  Brook 

Knst  Pennsylvania 

Elmlra  A  WlUlamspor  t. 

Preferred 

IlnntlnKdn  A  Broad  Top 

Preferred 

I^'hlKh  Valley 


124 
83 

■"is" 

21 
40 
80 


15  ^ 


140  Hi 


Ot 
104H 
118 


99 '1 

78  "s 


114 


39 
13  <i 


113 
40 


20  ig 


Little  Schuylkill 

MInehlll  A  scb.  Haven.. 

Nesqaelioulug  Valley 

Norfolk  A  West'n— com. 


ml*.. 

.  .V  IJrio"! 
.t  Norrlstown 
own  A  N.Y 

iJllIK 


ut... 

1..— Com. 

'   I  •'iiipanles.. 
■r— Cons.  pref. 

•»•  riVantio! 

■KH. 


Lebii 

Penn.-  

SchuylWill  Nav..  i.ref... 

HAILIlOAfi  BONDS. 
Alleith.  Vn!  -7  :Ml)s,  '91 

7s.  )      i> 

In,  up.,  -M 

Alhl  lal,6s 

Int.,  ,,< 

BolvM'o  Ilel.-Ut,Ba,100a 

3d,  (!»,  1S8S 

;4d.Gs,  1«M" 

Bolls  ■  7*.  1898. 

Isl.  

Coi  ; 

BnIT  -IsttSs 

2d.  

Ci.i;  

Isi,  ' 


13^ 
38 


7^ 


14 
40 
24 
59I.J 


42 
68 


90 


13^ 


7«, 
17 


Ithncn.^ 
Jnnctloh 

3d,6s.  . 
l«h.V.-. -,.,.. 

2d,  7s.  reg.,  1 

Cons.  Os,  c.'t 
N.  O.  Pac.— l«i. 
No.  Penn.— Isl.Os.  cp.,'8S 

3d.  7s,  cp.  1896 

aeiL.Ts,  1903 

Debenture  es,  rec 

Norfolk  A  West.— aen..6a{ 

N.  H.  DIT..  Ut,6s.l982 

Oil  ■■.•.->•' — 1st,6».. 

or  '.  6s,  coup.. 

I'<  11,  6s.  reg. 

1910 

c  ■ ,  liMiS... 

I  ip..  11)05.. 

1  .  J...  1919... 

Pa,  .V  .>.  1.  i;.-7s,  1896 

7.1906 

Perklomen— 1  st.  68.cp.'87 
Phil  AEri6-2d.78.cp.  ,'88 

Cons.,  Os,  1920.. 

Cons..  Os,  1920.. 
Phlla.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— 1st,  Os.  1910. 

2d.  78.  conp..  \»V3 

Cons.,  78.  reg.,  iOll  ... 

Cons.,  7s,  coup.,  1911 . 

Cons.,Os,g.,  1.R.C.1911 

Imp.,  (Is.  g.,  conp.,  1897 

Gen.,  Os,  g..  coup..  1908 

Grn..  7s,  coup.,  1908 — 

Income,  78.  conp..  1896 

Coii.4.  r.s,  1  St  «er.,c,1922 

I-,  •  -er..c..l933 

r  rtp, '85-88 

1  up.,  1893J 


102 
130 


107 
107 
104 


84  •« 


107  >• 
10*H 


Conv.. 
Conv.  7 
Phll.Wi' 


!..t 
.'85 

,li'.ct 


Pllt!<.Cin.i;  >t.L.  -7«.  reg 
Pitts.  Titus.  A  B.-7S.CP 
ShamnVlnV.  A  Potts.— 7s 
Sli.      ■     ■         1.  7s,  1909 

.  xii,'.'.'.'.'.'.'.'. 

.114 

Stii  ..-Ist,  7s. 

Sii:  U'.— lst,6S 


Syr.'i,  n..t  Torn.- 1st,  7s. 

tfnlon  A  TItusv.— lat,  7s. 

Unlled  N.  J.— Con«.B8,'94 

Cons.  Cs,  gold.  1901.... 

Cons.  6s,  gold,  1908 

Oen.,  4a.  •  old.  19-'3.... 
Warren  A  F.— 1st.  78,  '961 
West  Chester- Cons.  7s.. I 
W.JeT.scy-l8t,68.op.,'96|  113 


107 

1!13>1 

\i\',\n 

117V....,., 

IWg 

105 
122 
128  >i 
103 
llOS 


107 

iio" 

113 
138 
J97 
114H 


101<i 
107  >» 

99 

82 

"io" 

M 

■"os" 


108 


107^ 


128 


113 
8S 


93 

4'J», 


101  >l| 

1071^ 

100 

85 

"ii" 

94 

ea 

86 'a 

"n'i 
■■»»'* 

188 
118*s 
S4H 


so 
"»»■■ 


ns  , 

11SV120 


Isl. 


;  son , 


li-i 


Cs 

Uen.. 


57 
138 


70 


64 

io'ij 
11 
39  >< 
6l1t 

"69  "i 


37V 


40 


82  >| 

100  >a 


109 


-lst,6s,C. 
6s,  coup. 


7»,  coup.  1901... 

CANAL    BONDS. 

Ches.  A  Del.— lHt,B.s.l886 

l.ehlgta  NaT.— 8s,re«.,'84. 

Mort.  RR.,  reg.,  1807  .. 

Cons..  7s,  reg..  1911 ., 

Greenw'd  Tr.,  7s,  reg 


12  Morrla— Boat  I.oan  rg.,'84 
27  Pcnnsylv.-6s,cn.,  1010.. 
70'4  Scbuvlk.  NaT.— ist,6s,rg. 


2il,'Gs.  reg.,  1907. 
BALTLtlORE. 


07 
69  Is 
19 


27^ 


-iBl. 


64  V 
66  <i 
eOKg   RAfLR'D  STOCKS.  Par 

,  Atlanta  A  Charlotte 

40'5i|  Baltimore  A  Ohio 100 

8 1  "a      1  St  prof 

2d  pref 

Psrkersliurg  Br 50 

Cfii"'' '"■'■'    '''•"'         50 
Pit-  illo 

W.  50 

It  \ 
All 

Il  

Bali  ■  .MA.AO 

Cen.  unit,. -(.9.  lst,M.AM. 
Cbarl.  COLA  Aag.-lst.. 

2d 

CIn.  Wash.  A  Ball.— IsU. 

2ds, 

Sds 

ColnmblaA  OroenT.- Ists 

3ds 
No.Central— es,  '85,  J.AJ . 

6«,  1900,  A.AO 

6s,gold.lM)0,  J.AJ... 

6a,  Series  A 

5s,  Serlea  B 

PlIlab.ACoo-eUs.— 7sJ*J 
Union  RR.— lsl,|raa.JAJ 

Canton  endorsea 

V I  rgtnla  A  Tenn.— 6a  — 
8s 


193  4 
46 

47% 

i7«; 

182 
83 


180 


OS 


2d,  guar..  S.  A  J 
2d,  gnsr  '.-»»•  * 
Ss,  S<l.  M 

Wllin.  C  .■. 

iWaAW, 


104  \ 

iois 

74 


lis 

134  >r 


90 

1U6 

97 


72  la 

197^ 

193 

120 

9 

SI 


14N 


104 

10»l, 

108 

100 

inia, 

70 

SS 
100 

781, 


lOS 


91 H 


75 
1»8 


iS% 

88 


103  >> 

1184 


103  >s 


123S 
118 


101H 

I'ja 

\OiH 

113 

100 

iVi' 

180 


loiS 

70>« 
S3>B 

"■h" 


118>a 
103S 


101  >i 


lis 

lis" 


>  X<.dlTldend. 
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RAILKUAl)     EARMNSS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


Roadt. 


Latest  Sarnings  Reported. 


Week  or  M( 


Ala.Gt.Sr.ntliern  Febniary.. 
Bur.Ccd.R.&No.  2rtwk  Meh 
Canadian  Paciflc  '.'&  wk  Mob 
Central  Iowa  ...  ."dwkMeli 
Central  Pacific.  February. 
Clie.eap.  <fe  Ohio.  2d  wk  Mcli 

EUz.Lex.&B.S.  2d  wk  Mcli 
ChicaKo  &  Alton  3d  wk  Mcli 
Chic.  Burl.  &  Q.  January... 
Chic.  &  East.  HI.  .Srt  wk  Mch 
Chlc.ifeGr.Truuk  Wk  Mar.  8 
Chic.  Mil. &  St  P.  3d  wk  Mch 
Chic.  &  Northw.  ;3d  wk  McU 
Ch.St.P.Min.&O.'Sdwk  Mch 
-Chic.  &  W.  Mich.;2d\vk  Mcli 
Cin.Ind.St.L.&C'  Itit  wk  Mar 
Cin.  N.  O.  &  T.  P.  Februai  y. 
an.Wash.&Kalt.  3d  wk  Mch 
CleT.Akrnn&iol  3dwk  Mch 
Danbury  <fe  Nor.  Jannarv 
Denycr&RioGr.  1st  wk  Feb 
Des  Mo.  <fc  Ft.  D.  !3d  wk  Mch 
Det.Lans'g&No.  Sdwk  Mch 
Dub,  &  SiouxCity .  2d  wk  M  eh 

Ea-stem jFebruary.. 

E.Tenu.Va.&Ga.  IstwkMar 
EvansT.  &  T.  H-|3dwk  Mch 
Flint  &  P.  Marq.iSdwk  Mch 
Flor.E'way  <k  N.iSd  wk  Mch 
Ft. Worth  &  Den.  Feljruary. 
Grand  Trunk...  Wk  Mar.15 
GrBavW.&St  P.  2d  wk  Mch 
GuHCol  ASaiiFe  1.5  dys  Mar 
Hous  E.&  W.Tex  February 
-lU.  Ceut.  (III.)  .'3d  wk  Mch 
Do  (Iowa)  3d  wk  Mch 
lud.  Bloom  &  W.i2d  wk  Mch 
K.C.  Ft.8.&  Gulf  1st  wk  Mar 
Kan.  C.  Si>  &  M.  IstwkMar 
Kentucky  Cent'13  wks  Feb, 
L.  Erie  A;  Wcst'n  January  .. 
L,Rk.<tFt  Smith  February. 
L.Ek.MEiv  &T.  February. 

Long  Island adwkMch 

Loufsv.itNashv.  3d  wk  Mcli 
Mar  Hough. &  O.  P"cbru«ry. . 
Memph. & Charl.  IstwkMar 
Mex.Ccnt ,  Po.D.  2d  wk  Meh 

Northern  Div  .  IstwkMar 
Mex.Nat.,No.D.  3d  wk  Meh 

Southern  Div.  3d  wk  Mch 

Other  lines February 

Milwaukee  <fe  No  3d  wk  Meh 
Mil.L.Sh.&West.  3d  wk  Mch 
Minn. &  St.Loui,s  January... 
Mobile  &  Ohio  ..  February.. 
Kash.  Ch.&  Bt.L.  Febniarj-.. 
N.O  <fe  Northeast  Fcbruarj'.. 
H.Y.L.Erie&W.;  January. .. 
N.Y.Susn.&West  February. . 
Norfolk  &  West    -.'O  dys  Mar 

Shenandoah  V  22  dys  Mar 
Korthem  Centr'l  February. 
Northern  Pacific  3d  wk  Mch 
Ohio  Central. ...  1th  wk  Feb 

Ohio  &  Miss 2dwkFeb. 

Oregon  &  Cal...  January  .. 
Oregon  Imp.  Co  January  .. 
Oregon  R.&N.Co  Febniary.. 
Pennsylvania...  February. 
Peoria  IJ>!c.AEv.  2dwk  Mch 
Phlla.  &  Read";;    January. . . 

Do     Cent  N.,J.  January  . . 

Do     C  &  Irouljanuary... 
EIchmM  &  Dan  V.  j  February. . 

Ch.  Col.&  Aug.  February.. 

ColnmbiaA  Gr. '  Felii'uary. . 

Va.  Midland  . .  |  Febniary. . 

West.  No.  Car.iFeliruarj'.. 
Eoeh.  &  Pittsb'B  3d  wk  Meh 
St. . lohnsb. &  L.O.  I  January. . . 
Bt.L.Alton&T.n.lSd  wk  Meh 
Do  (brchs.ljldwk  Mch 
St.  Louis  &  Cairo  2d  wk  Mch 


Bt.  L.  Ft.  S.  &  W 
Bt.li<Si  San  Fran. 
Bt.PanlA  Dul'th 
Bt.P.Min.&  Man. 
South  Carolina . 
Tex.  li  St.  Loni.sf 
Tol.  an.  &  St.  L. 
Union  Pacilic... 
rtah  Central.  .. 
Vicksb'rg  &  Mer. 
Vioksb.Sh  &Pac. 
West  Jersey  — 
Wisconsin  Cent'l 


SJ  wk  Mch 
3d  wk  Mch 
3d  irk  Mch 
4th  wk  Feb 
February.. 
2d  wk  Mch 
February. . 
January. . . 
Jannary... 
February. . 
February  . 
January  .. 
2dwkMch 


188  4. 

.« 

?  5,057 

r,0.59l 

62.000 

29.73(1 

,384.000 

71.315 

12,776 

107,223 

,618,220 

25,38.T 

60,057 

422,000 

407,300 

lUUOOi 

2!^,'l07 

45,739 

160.317 

38.059 

9.335 

12.199 

96,100 

5.S93 

25,959 

20,214 

277,913 

68.780 

15.167 

53.578 

18.119 

26,200 

301,114 

6,685 

02,848 

26,899 

204,(i0e 

36,000 

50,306 

46,182 

11.647 

29,027 

87,638 

34,111 

24,035 

39,360 

2 1;  8,980 

19,174 

24,543 

41,839 

7,501 

9.100 

16  300 

35,059 

11,525 

25,470 

133.42S 

165.146 

210.495 

3^,738 

,272,331 

64,140 

134,112 

40,197 

398,613 

200,000 

19,867 

46,086 

75,494 

264, 19i 

187,5031 

;,426.733 

16,997 

,499,749 

69'j,051 

979,020 

333,755 

82,931 

71.928 

109,590 

35,083 

17,S58 

§12,640 

28,389 

19,316 

5,427 

8,839 

94,579 

16.662 

113.901 

144.054 

18,963 

83,641 

,538,908 

75,283 

42,804 

17,457 

t9,300 

27,16" 


1883. 

S 
82,451 
57,509 
66.000 
27,610 
,465,952 
63,340 
12,219 

166,928 

,625,680 
34,336 
59,603 

495,037 

47.5.000 

101,100 
30,758 
52,143 

154.127 
37.121 
10,003 
14,668 

100.401! 

7.824 

28,054 

26,657 

271.430 
69.29S 
19.412 
50,048 
16,811 
24,000 

339,342 

8,408 

69,314 

21,788 

227,107 
5(>,07o 
63,722 
37,75 


Jan.  1  to  Latent  Date. 


33.751 
123,572 
34,041 
33,640 
41,816 
258,236 
17,676 
28,710 
33,806 


10,545 

17,130 

83,459 

163,245 

195,263 

5,301 

,524,869 

66.697 

124.494 

36.873 

486.864 

146.600 

19,963 

73,38" 

82,400 

238,507 

233,238 

,712,215 

14,374 

,608,775 


951,219 

329,248 

94,109 

85,591 

113.823 

27,557 

6,111 

16,763 

29.598 

20,042 

6,612 

4,404 

80.2321 

19.751 

110,800 

149,758 


61,598 
,916,854 
99,181 
44,911 
9.633 
61,820 
25,798 


1884. 


169,181 

513.123 

655.244 

291,582 

2,967,000 

692,383 

112,924 

1,743,014 

1,648,1220 

314,990 

521,636 

3.920.000 

4,0a&,500 

953,600 

274,189 

349,772 

312,581 

351.798 

87.707 

12.199 
583.391 

72.454 
253,324 
174,632 
521,370 
699,050 
133,647 
526,675 
230,433 

50,700 
3,286,730 

67,716 
337,602 

50,741 
2,230,500 
362,500 
526,222 
403,587 
161,020 
.  77,6 

87,638 

76.11' 

66,635 

391,037 

2,835,(592 

39,112 
248,755 


98,450 
176,900 

66,138 
101,905 
213.160 
133,428 
350.685 
397,487 

74,538 
1,272,331 
128,195 
.-.72,4m9 
156,022 
808,459 
1.605.500 
170,548 


1883. 


167,046 
498,178 
560,344 
240.757 

3,213.633 
618,705 
127,703 

1,686,621 

1,625,680 
353,891 
483,173 

3.955,747 

4,C  04,117 
878,073 
259,101 
335,181 
339,847 
389,361 
102,122 
14,668 
564,162 
64,652 
284,558 
190,954 
518.464 
705,001 
151,879 
501,366 
210,558 
49,000 

3,609,886 

61,629 

364,919 

46,637 

2,519,918 
394,853 
586,073 
326,501 

'82,936 
123,572 

84,583 

71,640 

378,229 

2,914,178 

36,879 
245,t.o4 


75,494 

264.102 

486.877 

7,000,966 

154,432 

1,499,749 

696,051 

979,020 

600,644 

148,307 

128,574 

216.705 

64,295 

206,506 

12.640 

335,339 

163,583 

49,431 

109,105 

927.847 

177.548 

856,434 

2f.2,899 

148,671 

177,185 

1,538.908 

75,283 

86,239 

30,212 

69,300 


83,480 

184,247 

83.459 

384.457 

392.651 

8,985 

1,524.869 

134,804 

516,326 

117,371 

986,117 

1,124,649 

154,525 


82,400 
238.507 
611,838 

7,641,572 
122,0,18 

1,608,775 


951.219 

589,0.)5 

164,727 

166,669 

218,211 

47,647 

65,545 

16.763 

352,749 

173,017 

62,807 

36.2,i3 

751,097 

193,802 

879,376 

279,190 

lii'eoi 

1,916,854 
99.181 
96,296 
21.617 
61,820 


*  Ineludes  Bontheni  Div.         t  Embracing  lines  In  Mo.  Ark.  and  Texas. 
X  Not  Including  earnings  of  N.  Y.  Pa.  &.  Ohio  road.      §  Bnow  blaokade. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


VaU. 


Moli.22.. 
"  24.. 
"  25.. 
"  26.. 
•*  27.. 
"    28.. 

Total.... 


Beeeipti. 


$ 
1,489,627  09 
1,138,697  03 
2.29S,242  94 
1,745,406  90 
1,319.833  90 
2,224,967  92 


10.246.775  78 


Paymenit. 


Balaneet. 


Coin. 


1,262,012  01  118.709,415  68 
2.033,440  79  117,833,724  34 


962.295  18 

*1.159,114  85 

1,109,184  86 

1,039,956  66 

7,566,004  35 


119.158,973  11 
119,788.462  OS 
120,303,175  49 
120,782,520  31 


Currency. 


10.309,763  35 
10,290,710  93 
10,301,409  92 
10,258,213  00 
9,984,148  63 
10,689,815  04 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  March  83: 


'  Includes  $315,000  gold  certifloates  taJcen  out  of  cash. 


New  York 

Mautiattiin  co 

Merchants' ;-  . 

Mechanics' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National 
Butchers'  &  Drov. 
Mechanics*  &  Tr... 
Gretuwich  ........ 

Leather  Manuf'rS. 

Sevemli  Ward 

St.lte  of  N.  Y 

Araeiic'u  Exch'ge. 

Commerce 

Kroiidway 

Mercantile 

Piiciflo 

Kepubllo 

Chatliam 

Peoples' 

North  America  ... 

Hiinover 

Irving -   .. 

Metropolitan 

Citizeii's 

Nas.i.'m  , 

Market 

St.  Nicholas  ...-. 
yiire  &  Leather., 
CoiTi  Exchange  . . . 

Continental 

oriental 

Mariuft 

Importfrs'A  Trad. 

Piiik 

W.all  Street 

No  th  River 

East  River 

Fourih  National.. 
Cential  Nation.il.. 
Second  National.. 
Ninth  National... 

First  National 

Third  N  ational . . . 
N.  V.  Sat.  Exch  . 

Bowery 

N.  Y.  tlounty 

eJ.  rmau--\meric'n. 
Cliaso  National... 

Fifth  Avenue 

U,  rman  Exeh'nge. 

Geriii.iuia 

United  States 

Lincoln 

(iarlield 

Filth  National.... 


Average  Aitwunt  of— 


Loans  and 
IHscounts. 


9.416,000 
7.912,000 
8,267.000 
8,665,000 
4,343,900 

ll,f.l6.900 
3.029,000 
7,060,400 
3,160,600 
1,342,200 

13,906,300 
3,381,500 
4,7.54,900 
1.873,500 
976,000 
1,014,100 
3,013.700 
1,235,700 
4,338,400 

10,441,000 

19,728,900 
0,886,1100 
7,247.900 
2,230,700 
3,37e,500 
4,069,100 
1.530,500 
3,151,400 
9,7R6,'-'00 
3,084.200 

ll,4'7»,0O0 
3.01((,4|K) 
2„52a,700 
2,834,900 
2,890,600 
3,152,000 
5,039,8(10 
7,144,900 
2,319.i>(10 
4.214,000 

21.019,500 

20,493,.i()0 
1,072,300 
l,ri39,000 
1,231,000 

16,295,900 
9,348,000 
3,550,1100 
6,2><1,500 

16,378,600 
4,76'3,400 
1,433,200 
2,156,500 
1,811,900 
2,655,100 
4,413,200 
2,4,-.0,900 
2,173,400 
1,878,000 
5,897,500 
3,108,700 
891,200 
1,129,000 


$ 

2,383.000 

1,668,000 

1,127,610 

1,431,000, 

1,217,900 

828,800 

667,000 

2,195,900 

370,600 

608,000 

3,248,600 

382,500 

482,500 

438.100 

122,000 

50,500 

155,300 

233,500 

301,000 

4,260,000 

4,556,'200 

1,130,000 

1,426,700 

202,600 

898,300 

673,400 

177,400 

369,300 

2,485,700 

626,800 

2,169,000 

685,:-,00 

143,800 

533.'i00 

102.700 

647,000 

219,300 

1,684,400 

132,800 

735,000 

4,118.!-00 

5,300,000 

93.100 

47,000 

76,400 

4,274,000 

413,000 

650,000 

1,428.700 

3,278,500 

1,177,900 

269,800 

248,600 

14,100 

375,400 

1,325,700 

498.900 

9'J.OOO 

102,200 

1,222,600 

613,500 

20,.50O 

199,9o0 


Net  Depotits 

other 

than  V.  S. 


$ 
806,000 
644,000 
1,313,300 
581,000 
223,600l 
673,500 
201,600 
309,000 
126,700 
199,600 
841,900 
371,100 
180,400 
97.100 
112,000 
135,700 
555,800 
142,  »uG 
183,700 
1,8'22,000 
1,167,;- CO 
331,000 
889,600 
154,500 
276,000  , 
496,300 
1 59,600 
456,500 
499,400 
4-20,900 
419,000 
214,600 
275,800 
140,2011 
271,000 
179,000 
425,000 
496,700 
311,400 
275,1100 
1,526,400 
1,462.1100 
233,900 
292,000 
137,100 
1.078,700 
1,648,000 
402,000 
507,.S00 
1,020,700 
635,000 
224,600 
237,300 
7tl4.800 
88,300 
406,700 
101,2110 
270.000 
302,600 
208,300 
230,700 
164,500 
128,000 


9,607,000 
7,453,00.1 
8.269,600 
7.921,000 
3,991, (iOO 
8,7 1 2,800 
2,847,000 
7,167,700 
2,050.700 
1,315,200 
14,613,500 
2,963,000 
2,640,600 
l,786,y00 
990,000 
1,007,300 
2,373,700 
J  258.60O 
S,889;566 
10,521,000 
16,179,100 
5,772,000 
7,684,300 
2i252,S00 
8,166.300 
4,520,700 
1,803,700 
3,425,000 
10,847,900 
3,243,000 
9.231.000 
3,'284,000 
2,331,800 
2,384,000 
'2,541,300 
3,268,000 
3,905,400 
8,004,300 
2,-/06,700 
4,614,000 
23,748,100 
25,607,000 
1,538,400 
1,002,000 
981,900 
17,815,100 
10,'221,000 
4,247,000 
6,693,701 
16,944,200 
5,241.000 
1.332.100 
1,931,700 
2,403.900 
2,321,000 
5,833,900 
2,538,700 
2,438,200 
•2,13'2,'20O 
6,33,'>,00O 
2,742,100 
753,.<!00 
1,170,700 


Circida/' 
tUm. 


$ 
450,000 


355,500 


1,100 
261,000 


794,400 


283,500 
764,100 
216,800 

46,000 

2,600 

506,300 

12,90Q 


856.300 
893,500 
359,000 


180,000 

45,000 

5,400 


280,500 

363,000 

1,305,000 

264,400 


439,900 


450,000 


134,500 


201,000 

1,312,300 

45,000 


214.400 
360,000 
297,000 
45,000 
620,300 
449,900 


266,000 
223,000 
180,000 


45,000 


440,800 

4.S,300 

175,000 

130,900 


Total 347,606,700  67,423,300  28,591,000  349,700,700|14,270,6I'0 

The  following  are  totals  for  several  weeks  past: 


Mch.8 
16 


Specie.     \L.  Tendera.\    Deposits. 


$  I  $  I  $  I  £  ^ 

348,279,900,71,898,100  29,693,900,356.083,300  14,612,800 

351.0,-*7,200  65,746,^'00  28,726,800l351,275,SOO  14,669,300 


Circulation  AOQ.  Clear*gg 


•  22!347,605.700|67,423,300  28,591,11001 349,700,700!  11,270,600 


880,677,806 
578,598,367 
693,246,546 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


Mil  10 
"  17 
"  24 


145,317,700  8,8-27,0001 
145,485,400  6,231,6001 
145,007.300    6,277,tl)0! 


Specie.     \L,  Tende.ni 


6,279,700 
4,904.700 
4,900.700 


Deposits. " 


$ 
96.760.400 
96,716,-2O0 
95.470,900 


24,432,600 
24,016,600 
23,890,600, 


A(fj.  Clear'tt 


65.578.160 
60.803,214 
64,424,338 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks: 
are  as  foUows: 


1884. 

Loans. 

Lawful  Money. 

DeposUs.* 

Girculation.\AQg.  CUar'gt 

Mch.lO 

"    17 

"    24 

$ 
80.590.302 
80.713,406 
80,911,131 

$ 
21,163,280 
20,938,673 
19,845,016 

$ 
73,768,309 
73,776,155 
72,728,146 

$ 
8,995,070 
9.003,8-24 
9,002,169 

51,909.264 
40,300,564 
50,902,905 

«  Including  the  item  •'  duo  to  other  banks," 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  ijast: 

Securities. 


I  BW.    Ask. 


Am.  Safe  D^'p. — Perp. deb.l 
Atlantic  &  Pac— 6s,  Ist  M 

Blocks,  35  p,  c 

Cent.  Div,  old , 

Cent.  Div.,  new- 

Accumulated  land  grant 
Bost.  II.  &  E.—Nert-  stock 

Old  stock 

Bost.  U.T.&  west.— St'ck 

Debentures 

B'klvu  Kl.— Ist  M,.ass't  p. 
Buft'.N.y.<S:  Ph.— Trust.Os 

Pref 

Cent.  oJ  N.J.— Debent 

Chic.  <fe  Ati. — Benef.  stock 
Continental  Con8t.lmp.Co 

Denv.  i&  RioGr.— 58 

Deuv.  <fe  Rio  Gr.  West . 

1st  mort 

Edi.son  Klectiic  Licht. 
Ft. Worth,  Den.— City  del. 

when  iss.  on  T.JtC..stiibs 
Georgia  Pac— hitock 

Ist  mort.,  6s 

2d  mort •... 

Keely  Motor 

L.  &  N.-Col.  trust bds '82 
Mexican  National 

pri-I 

Ist  mort 

M.  K.&T. — Income  scrip  . . 
Mut.Un.— St'ck  trust  ctfs 

New  Jersey  Southern 

N.  Y.  M.  Un.  Tel.— Stock 
N.  Y.  W.  Sh.  &  B.— Stjogk 


9\H 

98 

85 

70 

15 

5 

59 
33 
70 
28 
94 
15 
14 
60  »2 

8 
64^4 


105 


7 
62 
38 
75 


20 
I6I4 
97 14 
SI-, 
10 
881* 
2>s 

25 
43's 


59 
IIH 


51>a 
12 
66  "q 
140 


19  I 
93 
51 V 
lHj 
88% 
S-a 
It's 
2S>4 

66"J 


Securities. 


North.  Pac— Div.  bonds.. 
North  Riv.  Cons.— 100  p.c 
Ohio  cent.— Riv.  Div.,  Ist 

Incomes 

Pehs<acola  <&  Atlantic 

1st  mort 

Pitisburg*  Western 

1st  mort 

Po.s'al  Telegraph— Stock. 

1st  mort,,  68 

Postil  rel.A  Cable— Stock 
St,  Joseph  A  Western  — 

St,  Jo.  &  Pac,  1st  mort. 
2d  mort 

Kans.  A  Neb.,  Ist  mort. 

2d  mort 

Sel.  R,  &  D.— Ist,  stpd  '80 

Ist  mort.,  stamped  1882. 

Incomes 

State  of  Tenu.- Set'm't.88 

Settlement,  5s 

Settlement,  6s 

Texas  Pacltto— Old  scrip 

New  serlp 

Tex.8t,L,— M.&A.rtiv.as  p 

M.  *  A.  Div..  Ist  mort 

M.»feA.Div..inconies,as  p 

6s,  Ist  mort..  in  Texas.. 

Gen.  Ist.ld.gr.Alnc.asp. 

U.  S.  Eleotrio  Light 

Utah  Central- Isl  raori'.., 
VlcksbureA  Meridian... 

1st  mort ■. 

Udmort 

Incomes 


BM. 


74  »4 
lO's 

4Hi 


2014 


7=8 

57', 
14>ii 

16=8 
92'a 
47 
85 
44 
IHl 


65^ 
75 
87 
42 
39 
3 
38 


88 


83 


96 


AA- 


n't 

17'» 
30 
6% 

'805i 

23 

90^^ 
T't 

67  »4 

16 

20 
100   ' 


87 


4a 


ii5" 


4^, 
99 
70 
80 
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RAILROAD     INTELLIOBNC'E. 

The  IxrasTOBa'  QarPtmrnKn  oontattu  a  oompUte  ex/ltblt  o/th» 
JVtndad  Debt  of  States  and  Citlet  and  of  the  Sttoofu  and  Bond$ 
nf  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  Aui/ust,  October  and  Deaernber,  and  is  furnished  with- 
out extra  charge  to  all  reynlar  subscribers  of  ths  Chbonioui. 
Sdstra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy, 

ANNUAL    REPORTS. 

Clereland  ColiinibiiH  C'inrliinnti  &  Indianapolis. 

(For  the  year  ending  Dec.  31,  1888.) 

Tlie  annual  rei>ort  of  I'rcsidcnt  Devoroux  states  tliat  tho 
amount  of  tonna>;i«  triirsporti'd  duriiiK  18'^3  and  the  revenue 
tlierefrom  fell  eliort  of  the  results  aiitieiputed. 

"For  the  tirst  half  of  the  fiost  ycar.or  lute  uito  the  huniiiicr,  the 
tonuBjure  and  earnings  of  the  lino  had  steadily  contiiiuctl  to  iii- 
irense.and  in  coiui>arison  hinl  largely  exceeded  tlie  figures  of  any 
likf  iMiiixi  in  the  nvul's  history.  But  the  rneasuruhTe  failure  of 
Htapl>  I  n>|)si  suli8e(|uently  told  against  the  freight  revenue,  and 
aipiiiiMtly  from  the  .same  cause  the  local  passenger  trallio  was 
airccttcl.  A  h.iekset  further  came  in  the  autumn,  when  the 
railway  stood  firm  in  its  maintenance  of  rates  upon  competi- 
tive traftic,  l)ound  thereto  by  the  firm  policy  of  its  eastern  con- 
necting roads,  and  in  consequence  saw  business  surrendered 
for  a  considerable  time  tlu-ough  a  one-sided  observance  of 
tariffs.  The  outcome  of  this  disagreement  in  rates  was 
attended  with  less  general  demoniliziitiou  than  might  have 
been  ex  petted,  and  the  year  closed  with  the  results  of  the  last 
six  months  very  unsatisfactory.  Yet  the  universal  observance 
of  agreed  tariff  rates,  which  throughout  tho  seven  months  of  the 
year  had  obtained  almost  without  exception.did  somewhat  offset 
this  later  loss  of  traftic  from  rate-cutting,  although  in  the  end 
the  result  of  such  cutting  was  a  disregard  of  tariff  by  all  roads. 
It  was  from  the  effects  of  the  seven  months'  accord  and  good 
fiuth  between  the  roads  that  the  average  gross  freight  rate 
per  ton  mile  for  the  year  exceeds  that  of  1882,  and  is  shown  to 
be  0-751  cents,  as  against  0.706  cents  in  1882.  The  cost  freight 
rate  per  ton  mile  for  the  year  is  0-545  cents,  as  against  0-513 
cents  in  1882."    *    »    »  ^ 

"  The  increase<l  cost  of  passenger  operating  expenses  is 
wholly  due  to  re-building  and  ativancing  to  standard  the  pas- 
senger e<juiiiment  of  the  line,  wluch  work  has  been  subetan- 
tiallv  conipleteil."'    »    *    « 

•'  NVith  the  determined  policy  of  this  company  to  absolutely 
control  and  operate,  as  a  single  interest,  this  road  with  the 
other  roads  in  question  [Indianapolis  &  St.  Louis  and  Alton 
&  Terre  Haute  roads]  between  Cleveland  and  St.  Louis, 
including  in  such  management  the  lines  to  Cincinnati,  there 
followed  the  necessity  of  putting  into  good  and  efficient  phy- 
sical condition  the  St.  Louis  Alton  &  Terre  Haute  Railroad 
and  also  completing  the  re-building  and  restoration  of  the  line 
between  Terre  Haute  and  Indianapolis. 

"  It  was  determined  that  this  reconstruction  work,  great  as 
it  was,  should  be  vigorously  pushed  to  completion,  having 
regard  to  the  best  interests  of  all  the  properties,  and  to  this 
cause  the  extraordinary  expenditures  of  the  past  year  are  due." 

There  has  l>een  advanced  during  the  year  to  the  Iiidi:uiai)<>lis 
&  St.  lyiuis  Railway  and  to  the  receiver  of  the  Indianapolis  & 
St.  Louis  Railroad  to  provide  for  the  outlays  just  described  in 
earning  forward  the  plan  of  this  company,  a  total  sum  of 
$1,169,797.  There  has  been  atlvanced  to  the  Cincinnati  & 
Springflehl  Railway  during  the  yearf88,281  for  improvements; 
and  the  deficit  in  operating  in  1883  was  $174,947,  m,iking  the 
total  sum  advanced  $263,228. 

The  following  expenditui-es  have  been  made  during  the  j-ear 
upon  the  main  line  on  account  of  additions  :  Expenditures  for 
new  etiuipment.  fS-W.OSS;  new  side  track,  $25,357;  for  lands, 
$2,267;  total  expenditures,  main  line,  on  account  of  a<lditions, 
$382,710.  Tho  bondetl  debt  of  the  company  has  been  in- 
creased $030,000  during  the'  year,  and  now  stands  at  $7,295,- 
000.  Sale  was  made  of  998  of  the  consolidated  mortgage 
bonds,  and  the  current  earnings  of  the  main  line  were  also 
used  in  part  on  account  of  the  extraordinary  expenditures 
above  alluded  to. 

"The  further  action  of  your  board  has  been  to  order  the 
preparation  of  a  new  general  mortgage  of  tho  Cleveland 
Columbus  Cincinnati  &  Indiana(K)lis  Railway  in  amount 
$12,000,000,  to  include  and  ultimattUy  retire  idl  the  outsttuid- 
inf^  mortgiiges,  an<I  thus  yielding  about  four  and  one-hiUf 
million  dollars  of  bonds  as  a  provision  for  the  present  and 
future  requirements  of  the  railway  in  its  development  and 
additions  to  its  estate." 

Comftarative  statistics  for  four  ^ears,  not  including  Cincin- 
nati &  Springfield  Division,  compiled  for  the  Chronicle,  are 
as  follows: 

BOAII  AKD  EQUIPMENT. 

1880.  1881.  1882.  1883. 

Unea  owned 391  391  301  301 

Locomotives 146  100  154  168 

Pass.,  mall  Jceip.oan                  02  U3  110  120 

J-rciKht  cars 3,47d  4,032  3,947  3.880 

Coal  and  otber  can..                891  1,287  1,402  1,460 


Operallanr— 

l'tiiuirnif*T4  I'nri-lnl. 

r  ' 


'M  AMU  nWAI.  «EIIUI.T*. 

IKHO.                   IHMI.                   iHk'J.  IMRn 

H."*H.71»l         H(M>.:t.-M)      i.n:ir,,7tu  ii7«  iii<t 

l(>,:»!:t,ii'i    n.i«r).i7!i    ii--.'in-'j  i.i-.t^.nr 


Av.  niic  y  tun  i<  uillv  ■,.       o  T.'U  cU. 

Mamtngt—  g 

£«?fe»«(!««- "         •"■■■■<W8 

Frpinut 'j,:iM:M'j    a,-iaj.a«u    a.i  717 

Mnll.nxprvn,  *o..  ..         116.401  160,076  )  sir? 

Total  icrnm  eam'ir*.  4.338.108  4,290,330  4,ajtt.47u  4,213,107 

Ofieratino  expenat* — 

M,.,„t   ..f  ,..,,     v.-  .  .  618.023  000,422  «78,038  661..^09 

Milt.  ft20.O.VJ  013,478  013,009  611.4.'il> 

HMt  l,7i8,0S3  \,mi.M>i  1,044,68.5  1,662.642 

•'•1  — " 88,007  100.933  122.400  62.822 

Total 2,976.025      2.007.169      2,963,778      3,018.332 

NetoamlngB 1,361,483      1.823.181       1,374,607       1,104,72& 

tXCOMB  ACCOUNT. 

„      .  1880.                1S81.  1882.  1883. 

Rectiplt—  9                   $  $  $ 

Ni'toai-iilUKR 1,361.483  1,323.181  1,374,607  1.104.730 

RpiitaU  and  interest.  102.406            e8,i7l  IO3,l-.20  139  407 

Hl«(-cllaiieoiu 123,403            32.-^-10  94.300  160.081 

T"  1,587,204      1,441,602       1,0727127       1,4S9.70S 

'ntrr.                      410,402  4711,218  408,010  007,403 

Taxiw 118.188  112,688  121,276  120,144 

UirldKnilA (5)749,."i40           (2)209,984 

UUovllnncouii 10,437  263  12,313  -26,095 

Total  dlHbiirscm'tg.      1,321.6,57  088,174  633,204  9.'i9,076 

Balance,  surplus 202.037         853,018         939,923         030,177 

OENEUAL  BALANCE  AT  CLOSE  OF  BACH   FISCAL  rEAB. 

1880.      1881.      1882.      1888. 

Agtttg—  ft  81  ft  R 

Railroad  <t[  cqulpm't.   18,174.435  18,403.092  18,808.794  19,191.004 

Reiil est  &\voo<l  lands           32.il8  2«.(i38  25,977  22,763 

Sf  ksA  iMis  own'd.cost     2,314.565  2,344,565  1,643.418  '  1.647.915 

Advano.(<torin.&8n.     1,590,205  1,721.703  2,159,931  2,423 160 

Uo     toInd.ASt.L 723.'340  833.13S 

BUlA-ncc'ts  recciv'ble        73Si,0ni  1,221.<)H6  1,47B.62S  2,4!>0,172 

Materials,  fiii'l,  dec.  .         231,237  190,.''>22  183  0.58  232.304, 

aisU  on  hand 1,004.505  180.384  206.b9-!  230,789 

Mi«ccllaueoU8  itenn  .            4.616  4,616  4,580  17,949 

Total  assets 21,136,562  24,191,686  25,232,624  27,089,694 

LiabUHiei—  $  $  $  !R 

Sto eh.  common 14.091,700  14,991.700  14,991,600  14,991,600 

B'iid8(sc«  SirPI-LBM'T)  6,270,000  6,408.000  6,365.000  7,2!»5,00O 

Bills  payable 600,000  2.10.000  400.000  74.5,000 

BlilsaudlUd 445.078  512,1)74  483,0' 3  532,090 

Dlvideudx 710.510           21,167  21,139 

Misceilineous 2I,7<0  117,450  118,-<^«  .122,205 

Balance  to  surplus...  1,058,544  1,912,062  2,851,985  3,382,16<> 

Total  liabilities...  24,136,562    24,191,886    25,232,624    27.089,634, 

•  In  1 RS3  included— Ind.  &  St.  Louis  stock.  $.300,000;  second  mort- 
KB(?c  tioudn.  $458,750 :  c(|ni|imcnl  bonds,  $218,000:  Clii.  &  Sprlngteld 
second  morlKage  bonds.  .¥-5'26  000;  Uiirton  &  Union  stock  and  bonds, 
$68.212 ;  Union  Dctpot  (Columbus)  stock,  $37,298 ;  Merchants'  Oisuatolt 
stuck,  $32,600,  and  a  few  small  items. 

Norfolk  &  Western, 
{For  the  year  ending  December  31,  1£83.) 

The  annual  report  states  that  the  New  River  Division  was 
opened  to  the  Flat  Top  coal  fields  May  21st,  1883,  since  which 
time  the  length  of  line  in  operation  has  been  .503  miles. 

"  Upon  its  organization  in  1881,  the  companj-  adopted  tho 
policy  of  giving  encouragement  to  local  industries,  and  liberal 
reductions  were  made  in  the  local  rates  on  both  passenger  and 
freight  traffic.  Under  this  policy  the  gross  earnings  of  the 
line  increased  during  a  period  of  three  years  36  per  cent, 
although  local  rates  had  been  reduced  nearly  25  per  cent." 

This  growth  may  be  seen  in  the  tables  of  earnings  below; 
and  that  the  growth  of  business  has  a  decided  element  of  per- 
manence is  demonstrated  by  the  following  figures,  showing 
tliat  the  increase  in  the  number  of  passengers  and  tons  of 
freight  carried  is  to  a  great  extent  attributable  to  the  local 
business : — 

Passengers  carried : — 

1980.  1883.  litcrtate. 

Local 142,312       289,511       147,199  =  103  par  o«nt. 

Through 11,903  18,416  6,513=    03    " 

Total 154,215       3()7.927       153,712=100    '• 

Tons  of  freight  carried  : —  < 

1880.  1883.  Tntreate. 

Local 296,267  03!>,906  243,639  a  82  per  eeut. 

Ihrougfa 132,686  207.349  74.663  =  41    - 

Total 478,903        797,200       318,302  =  66    "        •' 

The  recent  large  increase  in  the  mineral  tiuffic,  as  shown  by 
comparison  with  the  previous  year,  is  particularly  noticeabfe 
in  the  following  figures. 

ron«.  18S2.         18S3.  Inermtm. 

Iron  ore 1.899  5J.915  0O.51C 

Pig  Iron 13,372  24.111  11,3S» 

Coal 4,735  04.002  49,817 

roke none  23.762  23.76« 

Slate,  stone  and  marble 0,037  19.684  14.007 

Bait 1,-J14  11.482  10.S6S 

Plaster 1.620  4.214         2.504 

Total 37.367     190.1-20     163.703 

No  cash  dividends  were  paid  daring  the  year  1888.  "  Yonr 
directors  believing  that,  so  long  as  it  was  coiusidered  advisable 
to  use  the  Hurp'us  earnings  of  the  corajianv  for  the  purpose  of 
bettering  its  property  or  increasing  it-n  facilities  for  «ioin^  boai- 
neas.  the  preferre<l  slmreholders  are  entitled  to  scrip  dividends 
representing  the  amount  which  has  been  bo  applied,  and  which 
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■would  otherwise  be  applicable  to  casli  dividends,  at  a  meeting 
held  December  26,  declared  a  scrip  dividend  of  3J^  per  cent, 
payable  January  15,  1884,  on  the  $15,000,000  of  preferred  shares 
then  outstanding.  The  scrip,  when  presented  to  the  company 
in  sums  of  $300,  is  exchangeable  into  convertible  debenture 
bonds,  payable  in  1894,  bearing  6  per  cent  interest,  payable 
semi-annuallv.  The  surplus  to  the  credit  of  income  account 
amounted  December  31,  1883,  to  $864,193,  of  which  the  sum  of 
$492,410  had  been  earned  during  the  year  1883.  After  charging 
off  this  dividend,  amounting  to  $525,000,  the  balance  remaining 
to  the  credit  of  income  account  is  $339,193." 

In  consideration  of  the  requirements  of  the  company  for  new 
work,  &c.,  the  directors  on  December  21,  1883,  having  first 
obtained  the  consent  of  a  majority  of  the  common  stock  hold- 
ers, authorized  the  creation  of  an  Improvement  and  Extension 
Mortgage  for  .*5, 000,000,  with  power  under  certain  restrictions 
to  increase,  for  the  purpose  of  double-tracking  the  line  wlien 
necessary,  to  $8,000,000.  Under  this  mortgage  bonds  are  to  be 
issued  bearing  interest  at  the  rate  of  six  per  cent  per  annum. 
The  first  issue  is  limited  to  $3,500,000,  and  a  proposal  in  satis- 
factory terms  for  the  purchase  of  bonds  to  this  amount  was 
accepted,  the  proceeds  to  be  used  for  the  following  purposes: 

First.— Vha  couetruotion  of  tlip  Cripple  Cri  ck  Extension  of  the  New 
Eiver  Division,  about  flfty  miles  in  lenRtb.  This  \v»rk  %vas  put 
under  contrait  December  10,  18S3,  and  the  liuo  is  expt- cted  to  bo  com- 
pleted and  in  operation  before  tUe  close  of  tli.i  ycnr  1884. 

Setonci.—Vitr  iiicreaaad  terminal  facilities  at  Norfolk.  Contracts  for 
this  work  were  er.tcrod  into  December  23.  1883.  The  work  to  bo  com- 
pleted prior  to  Aiigiist  31,  1884. 

TM  d.—To  build  short  lines  to  newcoal  mines. 

FoHilh.—Vor  aflditional  sidings,  stations  and  other  Improvements  on 
the  maiu  line. 

The  remainder  of  the  improvement  and  extension  bonds, 
$2,500,000,  can,,  under  the  terms  of  the  mortgage,  be  sold  only 
when  the  stockliolders  so  vote,  and  only  for  the  purjiose  of  pro- 
viding funds  for  making  improvements  on  the  mam  line,  for 
increased  terminal  facilities,  for  new  rolling  stock,  and  for  new 
branches  or  extensions.  If  bonds  are  sold  for  the  purpose  of 
constructing  branches  or  extensions,  tlie  amount  of  bonds  sold 
for  this  purpose  is  limited  to  $25,000  per  mile.  In  case  of  an 
issue  of  bonds  for  the  purpose  of  double-tracking  the  line,  said 
issues  are  to  be  made  at  the  rate  of  $10,000  per  mile,  and  no 
bonds  are  to  be  issued  for  this  purpose  until  at  least  fifty 
miles  of  double  track,  of  standard  quality,  has  been  constructed. 
Under  the  temis  of  this  mortgage,  the  issue  of  bonds  .secured 
by  the  New  River  Division  first  mortgage  is  limited  to  $2,000,000, 
the  amount  now  outstanding. 

The  unfunded  debt  of  the  company,  exclusive  of  accrued  in- 
terest and  current  balances,  amounted  Dec.  31, 1883,  to  $647,091. 
Obligations,  liowever,  having  been  incurred  prior  to  Jan.  1, 
1883,  for  new  construction,  improvements  and  terminal  facili- 
ties, the  amount  necessary  to  meet  tliese  requirements  was 
provided  for  by  a  collateral  loan  of  $1,000,000,  secured  by 
30,000  of  the  preferred  shares  belonging  to  the  company,  and 
at  tlie  close  of  the  year  1883  this  unfunded  debt  was  as  follows: 
Collateral  loan,  $1,000,000;  bills  payable  less  bills  receivable, 
$323,506;  total,  $1,323,.506. 

"  It  is  expected  that  a  considerable  portion  of  this  amount 
will  be  paid  off  during  the  present  year  out  of  tlie  sur{)lus 
earnings,  it  l>eing  tlie  purpose  of  the  i)resent  management  to 
free  the  company  from  all  such  indebtedness  at  the  earliest 
practicable  moment,  and  not  incur  additional  obligations  until 
previous  financial  provision  shall  have  been  made." 

CAR  TRUSTS. 

As  car  trust  obligations  fall  due,  the  actual  cash  value  of  the 
rolling  stock  represented  is  charged  to  equipment  account,  and 
the  remainder,  representing  interest  and  commissions,  is 
charged  currentlj'  to  interest  account. 

The  car  trust  obligations  outstanding  Dec.  31, 1883,  amounted 
to  $553,400.  During  the  year  1883,  additional  rolling  stock 
having  been  purchased,  car  trust  obligations  to  the  amount  of 
$1,478,426  were  issued,  and,  deducting  what  was  paid  off  in  the 
year,  the  car  tiiist  obligations  outstanding  Dec.  31,  1883, 
amounted  to  $1,916,893,  the  payment  of  which  extends  over 
a  period  of  ten  years. 

SHENANDOAH  VALLEY  R.R. 

The  share  capital  of  the  Shenandoah  Valley  Railroad  Com- 
pany is  36,962  shares  of  the  par  value  of  $100  each,  representing 
$3,696,200,  of  which  30,506  shares  have  been  acquired  by  tlie 
N.  &  W.  company,  received  in  payment  of  subscriptions  for 
40,506  .shares  of  its  common  stock. 

The  importance  of  the  Slienandoah  Valley  Railroad  as  an 
auxiliary  to  tlie  N.  &  W.  line  has  been  fully  demonstrated. 

During  the  year  ending  Dec.  31,  1883,  the  gross  earnings  of 
the  Norfolk  &  Western  Railroad  from  business  interchanged 
with  the  Shenaudoali  Valley  Railroad  were  as  follows  : 

T'rom  pas-scnirors 1534,010 

From  freight 182,7.51 

Total  gross  earnings  from  business  intorchanaod $216,771 

The  following  is  a  statement  of  the  earnings  of  the  Shenan- 
doah VaDey  Railroad  Company  for  the  year  1888  : 

Gross  earuings $8.'54.41.5 

OperalinR  expenses t;62.1o7 

Net  caininss ijiLy:;,257 

Intere.st  ch:ii-.c<'8— 

Interest  on  funded  debt 1^325.685 

Other  ii.tcro>t 50,. a  J 

37.5.  nOo 

Fxeessof  Interest  charges $lS3,i'48 

"  To  cover  tliis  amount,  your  company  made  advances  in 
Si  xsordance  with  the  contract  above  refeiTed  to,  amounting  to 


$31  0,000.  From  this  source  and  from  the  sale  of  its  bonds  the 
Shenandoah  Valley  Railroad  Company  was  enabled,  in  addition 
to  meeting  its  fixed  charges,  to  make  manj'  desirable  improve- 
ments, and  pay  for  new  rolling  stock  urgentl}'  needed.  At  the 
close  of  tlie  year  the  Shenandotili  Valley  Railroad  had  $137,375 
cash  on  hand,  and  no  floating  debt  whatever  other  than  the 
amount  due  your  company." 

NORFOLK  TERMINAL  CO. 

"The  capital  stock  of  the  Norfolk  Terminal  Company  fully 
paid  in  is  $323,036,  of  which  $331,900  is  owned  by  your 
company.  The  real  estate  belonging  to  the  company  is  at 
Lambert's  Point,  below  the  present  city  limits  of  Norfolk,  and 
about  four  miles  from  the  present  terminus  of  your  line,  and 
consists  of  333  acres,  with  305  acres  additional  as  measured  out 
to  the  Port  "Warden's  line,  with  a  water  frontage  upon  the 
same  of  1,^3  miles.  The  company  also  owns  stock  in  the  Old 
Dominion  Steamship  Company,  and  barges  for  the  transporta- 
tion of  cotton  and  coal,  tlie  actual  cost  of  whicli,  together  with 
the  real  estate,  is  represented  by  the  capital  stock.  A  mort- 
gage of  $1,000,000  has  been  created,  and  bonds  will  be  issued 
from  time  to  time  as  improvements  are  required.  The  improve- 
ments as  at  present  contemplated  are  estimated  to  cost  about 
$335,000,  and  bonds  for  the  amount  expended  will  bo  taken  at 
par  and  paid  for  by  your  company  out  of  tlie  proceeds  of  the 
first  issue  of  improvement  and  extension  bonds  previously 
referred  to,  and  the  bonds  deposited  with  tlie  trustees  of  the 
improvement  and  extension  mortgage  in  accordance  with 
provisions  made  therein." 

Tlie  comparative  statistics  for  three  years  have  been  com- 
piled for  the  Chronicle  as  follows  : 

ROAD  AND  KQLII'MEXT. 

1881.  1882.  1883- 

Miks  owned  and  operated 428  406  503 

Lnoomotlves 85  82  107 

I'as.'iciigcr.  mail  and  express  cars..                  42  49  co- 
Freight  and  other  cars 1,793  1,730  2,9J1 


OPERATIONS  AND  IISC.VT,  RESULTS. 


Operalioits  — 

Pnssi'iij^ers  carried 

}'!iS3eui;cr  mi.eaKC 

Freight  (ton*)  moved  .. 
Fn  i^ht  (ton.«)  mileage 

Kniuhiffs — 

Pa.sspiiger 

KriMglit 

Mail,  express,  &c 


1881.  lSi2.  1S83. 

215,904  2(i:!,:M7  307,927 

.    13,074,204  14,91.->,2G7  16,285,283 

.=i38,102  609,727  7!l7.2.'i5 

.120,.554,453  133,231,218  155,521,709- 

*  $  * 

452,210  48.i,S05 

1,847.953  2,181,711 

129,.542  11.5,260 


Tutal  gross  earnings  .... 
O/icratiitf/  Kjpevsei — 
Mainten.'iuce  of  way.  &0  — 
Maintenance  of  cciutpment . 

Motive  power 

TraiLsportation  exienses... 
General 


2,267,289 


Total  (including  t»xes) 1 ,163,333 

Net  earnings 1,104,056 

Per  et.  of  operating  exp.  to  cam's.  513 

INCOME  ACCOUST. 

JieceipU — 
Net  eailiings ,. 

Other  receipts 


Total  Income. 
Tiitibitrsemcnts- 

lutercdt , 

Dividends 


2,429,740 

a; 

322,06^ 
101,700 
402.480 
387.558 
108,770 

2,812,775 
* 
314,247 
122,077- 
447,563 
500,550 
125,137 

1,322,570 

1,. 509,574 

1,107,164 

1,303,202 

54-4 

537 

1882. 
$ 
1,107,163 
63,389 

1883. 
1,303,202 

1,17 


720,359 
6(K).<J00 


1,303,202 

810,792 
525,000 

Total  disbursements 1,329,359      1,335,792 

Balance dcf.  158,807   *dcf.32,590 

*  The  accumulated  surplus  Dec.  31,1882,  w.is  If371,783:  deducting 
the  ilefli.it  for  1883  leaves  net  surplus  Deeeml)er  31,  1883,  $339,194, 

GENERAL  UALASGB  AT  CLOSE  OF  EACH  ElSCAL  YEAR. 

Afseli—                                                  1881.  188'.  1883. 

Rail  oad,  ctiiupment,  &e ..$23,805,133  ?30.077,1 97  $31, 334,572? 

Stock  and  boLds  owned,  cost 514,60D  3,6-0,670  t', 372,400' 

Car  tru.st3 552.400  1,W16,8!14 

Materials,  fuel,  &o l-S.Oli  239,760  153,358 

CasUonhaud 23-,0v8  3j7,722  329,418 

Other  property  and  assets 10(;,-li  267,332  2i  0,0ilO 

Current  aecoimts 98,592  179,413  375,830 

Total $29,850,587  $35,924,494  $42,082,472: 


Liabililies — 

Stock,  common $3,000,000    ."rS.OOO.OOO    $7, 

1.5,1.00,01)0  *18,'  00.000  'iS, 


Stock,  preferr.'d. 

Funded  debt  (.sec  Sr;ii'i.E.«EST).. 

Dividend  payable  in  scrip 

Collateral  loan 

Bills  payable 

(.'iirrent  accounts 

Futerc-t  payable 

Lease  wnrrants  on  roliiog  stock.. 

MiHcella  neons 

Piollt  and  loss 


,0O0.O0(^ 

OOU.OOO 

10,778,600    J2,778,600    12,781,60* 

ft25,u00 

l.OO'i.OOO' 

3S8,';02 
324,0ia 
2<7,2P»: 
,916,89Si 
l.'i7,27S 
339,194 


5i',000 
7-10.094 
150,348 


13,057 

538.488 


647,0!'l 

213,103 
552,401) 


371,783 


Total  liabilities $29,850,587  $35,921,494  $42,682,472 


*  Includes  .f  3,000,000  unias-.ied  preferre-1  stock. 

t  Includes  $3,000,000  Norfolk  ^t  Western  preferred  stock  uirssued  and 
.$25,600  commou  .<.tock ;  $4,0.50,600  Shenandoah  VuUcv  stock ;  Koanoke 
Miiehino  Wiuk*  stock  and  bunds.  $86i.:i00;  Nor;olk  Ter.  Co.,  stocK 
and  bonds,  *3U6,900;  miscellaneous,  $3  1,000. 

Flint  &  Pere  Marquette. 

(For  the  year  endinp  Bee.  31, 18S3.) 
The  .annua'  report  of  t^iis  company  for  1883  is  merely  statis- 
tical, and  no  remarks  are  made  upon  the  condition  of  the 
company's  affairs.  The  land  commissioner  gives  the  sales  of 
lands  (hiring  1883  as  6,355  acres,  and  total  receijits,  including' 
timber  and  lots,  as  $63,729.  The  total  amount  of  cash  collected 
in  1883  wa<!  $204,036,  and  the  land  notes  on  hand  Dec.  31. 1888, 
were  $568,104.     The  lauds  remaining  unsold  are   U'3,619  acres. 
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I.', I 


Mlica  oprriiti- 


OltfrnHcHS- 

l*nf«-i'iiM'!  -  .  . 

!• 

V 

V\.        -    - 

l'.fH  lttnU» — 

PlIIM'Illtll" 

I-Ti-Ullt 

Mill),  naiircM,  iio 


Tihil  troMmmlnKH.. 
I  ii  i:  rxii'M  ik  tu.\i<8.. 


I      I).  l-.sl.  1 

:il7  .-ii.-. 

oniurioNii  *xi>  ri<CAi.  iir.m  i.Ti'. 


:ili! 


IS  so. 


* 

IMl'I.StSl) 
39.007 


^1  ■'  III 


Ki^,  J7H 

l,in7.:M7 

7-.',n08 


1«S2 


7i>.t.«ni) 

1.«17.<MU 
(I7,3»'.' 


UtII 


iiva. 


* 
«7i.nii 
i,t;i(),Aio 

:.T,70'.' 


:i,  thp  ( 'lu8fiT  &  r>'noir 
7  niile».     A  further  t-x- 

I  '>r  tlip  Bichmond  A. 


^.'^nnn^.l 

],U5,tf.'il 


i.8«n.4ia 
i.His.ai!-.' 


ii.iKo,: 
1  lyj,: 


•■i:\ 


r.i2.iM"« 
7:i3,.'.17 


Ni't  parnlngfl .. 


ni\.....,.„~    ... 

lAMMOlXWrKO  ■ 


8t.  AUMU18" 


r  3,005       570.001  748.014 
INi-iiMf;  ACCOCKT. 

1881.  1=02. 
*  * 
870,001  718,011 

.'122.11S  300,021 

3.'S7.fM)0  422.fiOO 
3,035         


807,420 


1RS8. 

807.420 

.•118.027 
455,000 


Tbtal  diabiintcmcnta 
rnlamo 


C'?:i.5S3       7.11,521       77:»,n23 

rtef.l  1 3,102  Bnr.UMOO  Km-.'33,8<)3 

•  TUi-  nrciiiiiiiliitcit  HurpluA  Dcr.  31, 1883,  wii8$60,412. 

CENEIiAL  HAUAN'CE  AT  CLOSE  OF  KACII  FISCAL  TEAK. 

1882.  1883. 


1880. 


1881. 
'I' ■">nt,  *c..  9,671,95011,801,945  11, 


nii'l 

in.l 


.1. 

>h(h1,  fiwt. 
Miblc 

Ac 


7,M.7«0  1 2.326.3  Jfi 


Ttida 


't'liia. 


2,00) 

70.418 

179,410 

22i'0i 
233.43>< 
131.147 


R'Pn.tMl 
02;351 

217,777 
47.204 
21,J91 

i4;74i 


1HO,3()0 
558,000 
131.fo:t 
22»,:t82 
11.V021 
19.291 


28,209 


•<4,200 
.'>o8,0(H) 
lM.89n 
l!):<,f(.5.S 
112.147 

17,291 

'  9lC54 


Ti»tal  asstn?* 

Zlnbilitira- 

f'to.k 

H'MmIs  (mpo.8i:iti.kmentI 

Vr<Mn!m)i  nn  Imndl*.,, 


10.311.193  12.281,853  12,9«(!.fi01  13,500.232 

$ 

G.SOO.CHX) 


0,304.800 
3,720.058 


liu  mil'  ai'couiit  . 


'iu'her«.Jtc. 
iiita 


16, '.315 
117,420 


4.821  5''0 
107.7.'>7 
389.000 
338.59  •) 
10.1.«1« 
19.123 


9 

6.50f>,000 

5.02-<.000 

14»>.4<i<> 

743.000 

451,712 

05.815 

35,')14 


C,.5(H>.m)0 

5,I»7.IM)0 

154  .596 

8.>e,0(K) 

e-13..>l75 

8>,3!):i 

li9,3(;S 


Cliurlotto  Colnnihln  k  Aiivn<<ff. 

[F'tr  the  year  mUhii/  Ni i>t.  30,  lHfl;|,) 

Thi»  roinimny,  "wniriK  iin<l  "iHTnliiiK  n  lim-  fruni  ChnrlMl*', 

N.  v.,  tln-.i'i"l>  (•..Iniiiliin.  K.  <•.,  to  AiitriiHl.t.  On..  IP!   tnllfit, 

Tciiii(*H«' &  Ohio,  I  p  1    i.M- 

Chfster  Si  tyfiioir.  to 

■    .  .■     ■•■'•■      "tid   tlic   ()„i,i,i   ii    .  II.  si.r,    inun 

J^.  t'-.  to   I  20  uiileH.    Thc>  acc'ouiita  of  theflu 

in>R  lire  Ki^ '  I'  Iv. 

LtuiiiiK  Iho  yonr  ciKiiiit;  S 

wnH  i-nloiiih-d  from  Maiilcii  i. 

leiisioii  to  Ix>iioir.  HI  milt-s.  in  m  j  i 

The   road  ih  i-oiilrollwl  in  tlie  ii 

nHiivill(.. 

During  the  year  1.187  tons  of  tttcpl  mik  wrn?  IniJ.  ninkinK 
77'..  mill's  of  tlip  innin  lino  now  Inid  with  atotl.  <  )ii  il,..  l..i)-<(>d 
lincH  a  niiiiilii'r  of  new  ticH  were   iLscd.     The  Clh  noir 

wax  well  advanced  toward  completion  to  L<>noir,  1  in. in 

Clu-stcr.  and  the  Clieraw  &  ChcKter  wbh  compIettMl  by  UoiliiinK 
a  l)ri(l(.;e  over  the  Catawtni  River,  hioiuii  needed  ioiproveiuentH 
were  piistiMiiied  for  want  of  ineanx. 

The  I're.sideiitH  refKirt  says:  "  Tlie  year  covere<]  hy  tluH 
report  was  <)ne  of  preut  |)rosi)erity  thro'nghon<  •.••'■  '■■■••■try; 
that  into  which  we  have  now  enteml  w  ferioii  i  I  by 

the  short  cotton  crop.     Rijipd  economy  will  be  n.  ■  hut 

by  prompt  reduction  of  onerating  forces  as  tnide  diiniuinlieM,  it 
18  UOieved  that  the  road.s.  if  unenil)nrraKHed  Ijy  the  Kailn>ad 
Coniinis-sioners.  will  be  able  to  ni(>et  ex|)enws  and  maintain 
condition.  If.  liowever,  tliioRS  remain  a.s  now.  the  lo^.s  of 
money  and  credit  that  ensues  will  force  a  furtlier  reduction  by 
the  removal  of  first -class  pa-ifsenRer  trains,  which  are  costly  and 
unprofitable,  and  the  substitution  of  mixetl  trains,  which  will, 
as  in  former  years,  do  the  local  freight  and  paiisenger  bnsi- 
ne«." 
The  traffic  on  the  line  owned  was  as  follows: 

18i52-S3.  1881-82 

FMaani^en  carried 15?,',54  100.841 

Pi<8i<euKcrmlleg 5.P.55,''48  4.120,98* 

foils  freight  carried 199.274  179  187 

Ton  nillcs g, 14,635.451  13.897.334 

Of  the  passenger  miles  30-7  percent,  and  of  the  ton  miles  74-5 
per  cent,  were  of  throup:h  business.  Of  the  freight  traffic  55'9 
per  cent  wits  north-lxsund  and  44-1  per  cent  south-bound. 

The  earnings  for  the  year  were  as  follows  on  the  line  owned: 


Total  llubiUtlca 10.311.193  12.281.85312.9(16,001  13..^0(),232 

Peoria  Decatur  &  ET«nsrlIlc. 

(For  the  year  ending  Dec.  31,  1883.) 
Tlin  annual  export  of  this  comp.-»ny  states  that: 
"Tiie  business  of  the  year,  when  considering  the  almost 
entire  failure  of  the  com  crop  on  the  Peoria  Division  and  the 
very  short  wheat  crop  on  the  Evansville  Division,  together 
with  a  totiU  lack  of  demand  for  grain  from  the  .Soutli,  may  be 
(•onsidere<l  very  satisfactory.  The  freight  traffic  shows  a 
<lecreii.«e  of  10-36  per  cent  in  volume  ami  the  earnings  a  de- 
cre.'is.'  .  if  16'10  per  cent.  The  passenger  traffic  shows  a  decrease 
of  -0:.):!  ]>,-r  cent  in  the  number  carried,  and  a  decrease  of  -017 
in  tb>-  larnings.  and  the  rate  per  p!i.s.s<>nger  per  mile  shows  a 
■  from  2-71  to  3-66  cents.    The  ojjerating expenses  show 


deiTi 


a  decre;i«e  in  their  per  cent  to  earnings,  viz. 
58-79,  or  7-16  per  cent,  which  is  very  favorable." 

The  length  of  road  operated  was  tlie  same  as  in  18S2  as 
follows  :  Main  line.  Pekio  to  Evansville,  3.S8  miles:  leasfd 
from  the  P.  &  P.  U.  Ry.,  Pekin  to  Peoria,  10  miles:  branch 
Stewartsville  to  New  Harmony,  8  miles;  total,  2ot  miles. 

TRAFFIC    STATISTICS. 

18-2. 

Too*  of  frolRlit  carried 397,0(11 

T.ih-  in"\.  .1  ■  i,r  ii,ii,> 43,458  821 

'  ■  iielp 1  25MJI. 

'  iiiilo .*. 5,O09.0;l5 

'   '  .  .^Tpermtle 2-7;ct5. 

BADXINCS  AXD  ESPEKSES. 

Bamtngt —  18  3'' 

*>'l>!lu (lU  .'..".IM 

r    -'iigiT ifH'.l'.'i 

"'    '  :or.^4 

l..\.pl-r^A 

<j'ar  inlteaKe... 
Mlact-lluueouj. 


from  63-95  to 


1883. 

357.3"0 

34,1(15,658 

1-3  let  a. 

5,9  0.301 

a-Otcta 


11.705 


18-3. 

$l.'.5.'92 

1.-.7.5I5 

14.«'L5 

9.M0 

41.-31 

4-^.33t 

$721,254 

502,''43 


Total f7C3.58l 

OperiitlDK  pxiwiiBoa.  IncliidlnK  tnxca,  r(<niul  of 
traoka  and  Interest  on  eqnipineut  cerUHoatea       582,80 1 

KetcomlDBa ; i 9t80,7;8  $.l?,-ll 

ixcouE  ACCOUNT  rx  1833. 

Not  onrnln^a  In  1983 , $210  31  j 

Imcrcatuu  lat  morlgage bouda ItioAio 

f.'"Tl"< *5-.?,Shl 

£<|ulviuciit  (^rtidcntca  retired ,„„..., 4U.0OO 

Caabanrplna t.v •..'.: ,...    $12,;-91 

GEilEBAL  DALANCE  SHRin  DEC.  St,  1883. 
C'oat  Of  rrnrt... $12,6-0,821  ;  C.irUnl  »to<'k 


„     ,  ,,  1'82  83. 

Freight S175.C07 

f''«,'a8e 19;',167 

Mall,  etc 3J,6(;7 

Total , 9702,841 

Expeosea 423,768 


1881-82, 

$390,163 

177,897 

33,565 

$601,625 
419,6^2 


Nctearnlnga $270,073       $181,893 

The  large  increase  in  earnings  was  due  to  a  great  improve- 
ment in  crops  on  the  line  and  to  a  considerable  increase  in 
through  rates  during  the  earlier  part  of  the  vear.  The  result 
of  the  oijcrations  of  the  leased  lines  were  as  follows  : 

AI.Tenn.it  Ohin.  Chester  a  htn.    Che  <e  Che». 

EainlDKB $51.8.13  $45,898  $as.(>93 

EviJcusea 20,530  38,005  30,398 

Kotearuinga $.'5,3(3  $7,893  $8,295 

"'•nt'jl..... $25,000  $il.315  $8,965 

FloatiDgdcbtpnId 17.721  11,741 

Totjl  chargea $2.5,'-00  $39,030  $21,706 

Snr.ordenit 8.  $303         D.  $3lil73         D.  13,411 

The  general  statement  of  the  income  account  of  the  vear 

was  as  follows  : 

Net  ennil'ga  C.  C.  <Ss  A 

Protttou  A.  T.  &  O.  leatc -. '.'....'."'."."'.'.'.'." 


.$279,073 
302 


T'ltrtl ..  $■"'7:*  376 

Iiitcrt'.st  on  floating  di^ht '..11!.'.".H'>,36.V     "     ' 

lut.:ri8t  ou  lumU'il  di'ht 17.V.2I0 

inter.-Bt  on  Aiii{ii8tii  City  bonda... .V       7.0 JO 

■  .oaon  Chealiir  !<:  I.cnoir 81.112 

Loaaon  Cheraw  iSc  Cheater 13,410—  246,128 


Ooatofc'inl  iDMit 

574, I7-* 

Hnndr- .< 

.■^7.301) 

run                        -.■iii't.. 

:<i.it.(i 

Mul.  ;                     1:1  .... 

22.-- 81 

AcC'iliiiis   n  »  in  ;i'.|c... 

.'■2.955 

Specliil  ca-li  fnml 

4 1  ..•lO'l 

Caab 

5J.497 

Fnnt^f'l  rtcl.t  1 
A  .         ■  ■ 


illt»-ii«,, 

■»t 


»1.-«.50:..713 


Ollii-i  II  Hi:litif« 
Baluocu.i'rplll. 


$8,100,0fio 
■1,845.000 
.',(J.:i42 
Sri. 101 
01. M4 
ft.77.-. 
4I>,-!49 


H3,£05,7!3 


Balance,  anrpliia  for  tlie  .year $33  247 

Cnnslrnnioii,  Chri-aw  .d  Ciicatcr $>,979 

ConstruL'tloD,  Cheater  &  Lenoir .' 27,702—    2i»,<i8l 

BoUdco..! ji.... $3,509 

The  general  account  is  as  follows,  condensed  : 

»■"<'? $2,578,000 

i*p,"'» 2,«9.5,ni« 

Bill)",  norounta  m  d  b.ilani-ca  tiaynblo _ 325  718 

ProUCauii  loa« __. ._        18 ',170 

To*»l ^ '. $9,784,806 

RoadoDil  cqnipm.nt $-,  "j.l  346 

Koaleatate •,'»-j3 

8toek« uiid  bonda  owned... ,...,«,....  ;*il 

8ap"ll<R ...; I.'.'...  ■     im4 

Aoconilannd  bnla-jrea ..'. (U  iii'i 

Caah 11..  :io 

Total $5.784,S0C 

GENERAL  INVESTMENT  NEWS. 

Ilou.ston  Sc  Texas  Central.— The  following  i.s  a  c<impara- 
tive  statement  of  earnings  and  expensen  for  the  years  1882  :ind 

18'3. 

$3,25 1. •<7S 

1.743.771 

$1,508,104 


1887. 


iOramearnnga $3,l.5o!347 
Op«rattU{;exiicnaca(UicludlnfCtaxe«) 1.745,901 
Net $1,407,643 
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Netearniass '- $1,503,104 

Fixed  interest  charges 1,193,200 

Surplus  (expenrteri  for  steel  rails,  additional  equipment  and 
other  betterments) $314,904 

New  York  Lake  Erie  &  Western.— In  a  recent  interview 
•with  a  reporter  of  the  New  York  Times,  Mr.  H.  J.  Jewett, 
President  of  this  company,  said  :  "  Up  to  the  time  of  our  last 
statement,  Sept.  21,  1883,  besides  paying  current  running  ex- 
penses, interest  on  bonds  and  other  obligations,  and  three  con- 
secutive dividends  of  6  i>er  cent  each  to  preferred  stockholders, 
the  company  has  expended  in  six  years  nearly  $14,000,000  in 
improving  the  road,  projjerty  and  equipments,  and  of  this 
fully  one-half  was  paid  out  of  current  surplus  earnings.  In 
the  month  of  December  last  alone  we  put  into  improvements 
1304,56.5,  and  during  the  three  montlis  since  Dec.  31  we  have 
expended  nearly  double  that  amount,  which  makes  nearly  a 
million  dollars  put  into  improvements  within  the  last  four 
months." 

The  earnings  and  expenses  for  January  and  for  four  months 
from  Oct.  1  to  Jan.  31  are  as  below.  The  figiires  include  68 
per  cent  of  the  earnings  and  the  entire  working  expenses  of 
the  N.  Y.  P.  &  O.  Raih-oad,  leased  in  1883  : 

. January. .     . —  Oct.  to  Jan.,  4  mos. . 

18S3.               1884.  1882-3.            18S3-4. 

Gross  eamlDSS $1,524,869    $1,567,210  $o,854,106       $7,982,907 

Working  expenses..    1,220,292       1,481,437  4,707,256         6,124,345 


Net  earnings.  ..    $304,577       $  85,773      $2,146,850      $1,858,562 
The  following  statement  is  made  for  the  same  periods,  ex- 
cluding the  N.  Y.  Penn  &  Ohio  Railroad  : 

. Januaru. .     . Oct.  to  Jan.,  4,  moe. . 

1883.  1884.  1882-3.  1883-4. 

Gross  earnings $1,524,869    $1,272,331       $6,854,106      $3,494,896 

Working  expenses..   1,220,292       1,098,257         4,707,256         4,517,838 

Net  earnings..  .    $304,577       $174,074      $2,146,850      $1,947,058 

New  York  Ontario  &  Western. — The  announcement  some 
time  ago  that  this  company  intended  to  issue  a  mortgage  bond 
is  confirmed  by  a  circular  of  the  London  committee  of  the 
company,  stating  that  thoy  have  been  asked  by  President 
"Winslow  to  agree  to  the  issue  of  a  $4,000,000  5  per  cent  bond, 
$2,000,000  to  be  used  in  retiring  the  preferred  stock  and  the 
balance  to  pay  ofif  the  floating  debt.  The  committee  has  not 
yet  sanctioned  the  scheme. 

Norfolk  &  Western. — The  statement  of  earnings  and  ex- 
penses for  February  and  for  two  months,  in  1883  and  1884,  is  as 
follows : 

. February. .  r-Tan.  toFeb.—2  months.^ 

1834.  1883.  1884.  1883. 

Gross  earnings  .$225,3.57  $191,344  $438,377  $391,832 

Expenses 137,349  116,345  266,997  238,919 


Net  earnings..   $88,003  $74,999  $171,580  $152,883 

Northern  Central. — The  comparative  statement  of  earnings 
and  expenses  for  Februaiy  and  for  two  montiis,  in  1883  and 
1884,  is  as  follows  : 

. February. .    ,—Jan.  to  Feb.— 2  moa.—^ 

1884.  1883.  1884.  1883. 

Grosseamings $398,612     $486,864        $808,453        $986,117 


Operating  expenses $255,126     $297,428 

Extraordinary  expenses      23.811         59,724 


$499,921 
52,070 


$580,354 
117,832 


Total  expenses $278,937     $357,152        $551,991        $698,186 


Net  earnings $119,675     $129,712        $256,467        $287,931 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
February  and  for  two  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  both  east  and  west  of  Pittsburg  for  the  month 
of  February  was  a  decrease  of  $197,390  in  net  earnings,  and 
the  net  result  for  the  two  months  was  a  decrease  of  $783,849  this 
year  compared  with  the  same  period  in  1883. 

LINES  EAST  OP  PITTSBURG  AKD  ERIE. 

. Grom  Earnings. ,        . Net  Earnings.^ . 

1883.                   1884.  1883.                   1884. 

January $3,929,357        $3,574,233  $1,471,058        $1,166,136 

February....       3,712,215           3,426.733  1.336,694           1,124,579 


Total2mo3.  $7,641,572  $7,000,966  $2,807,732  $2,290,715 
As  to  the  lirjes  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
January  1  in  the  present  year,  compared  with  the  same  period 
in  1888,  of  $379,831. 

LINES  WEST  OF  PrTTSBCRO  *  BRIB. 

Net  Surplus  over  alt  LiabilUies.  Inc.  or  Dec.  in 
1883.  1884.  1884. 

January $174,981    Def.  $106,556    Dec.  $281,537 

February Def.  164,776    Def.    150,051    Inc.      14,725 

Total  two  months  ....  $10,205    Def.  $256,607    Dec.  $266,812 

Portland  &  Ogrdensburg.— In  the  foreclosure  case  against 
the  Portland  &  Ogden.sburg  Railroad,  Judge  Walter  appointed 
General  S.  G.  Anderson,  President  of  tlie  road,  receiver,  and 
decreed  that  he  might  issue  receiver's  certificates  to  the 
amount  of  $2.50,000,  they  to  constitute  a  first  lien  on  the  road; 
the  sum  thus  raised  to  be  devoted  to  putting  the  road  in  a  safe 
condition. 

Philadelphia  &  Reading. — The  Philadelphia  &  Reading 
Railroad  and  Coal  &  Iron  Company  has  negotiated  a  car  trust 
loan  for  $2,000,000  at  six  per  cent.  The  Union  Trust  Company 
of  Philadelphia  takes  the  loan,  and  has  already  placed  one-third 
of  it.  The  proceeds  are  to  be  used  for  new  equipment.  It  is  to 
run  for  ten  years,  and  to  be  paid  off  at  the  rate  of  ten  per  cent 
of  the  whole  per  annum. 


She  O^ommerjcxal  gimjcs. 

COMMERCIAL     EPITOME. 

Friday  Night,  March  28, 1884. 

The  weather  has  become  spring-like  and  some  progress  has 
been  made  in  the  resumption  of  inland  navigation  at  the  West 
and  North.  In  the  valley  of  the  lower  Mississippi  floods  have 
done  much  damage  and  greatly  impeded  railway  communica- 
tion with  New  Orleans.  There  have  been  heavy  declines  in 
speculative  values  of  leading  food  staples.  General  trade 
continues  quite  moderate  but  export  business  has  latterly  been 
more  active,  there  being  a  disposition  to  accept  prices  which 
will  dispose  of  our  surplus  stocks.  The  flurries  in  produce 
speculation  have  somewhat  disturbed  financial  circles,  but  with 
no  serious  results. 

The  speculation  in  lard  for  future  delivery  for  the  first  half 
of  the  week  under  review  was  strongly  toward  lower  prices, 
culminating  on  Wednesday  in  a  semi-panic.  Thursday  saw 
an  active,  buoyant  market,  in  which  part  of  the  decline  was 
recovered,  but  to-day  there  was  renewed  depression,  closing 
at  about  9'50c.  for  prime  Western  on  the  spot  and  for  April, 
9-56c.  for  May,  9'62o.  for  June,  9-70c.  for  July  and  9-76c.  for 
Aug.;  refined  for  the  Continent  9'75@9'80c.  Pork  has  de- 
clined to  $17  50  for  mess  and  $19  50@$20  for  clear.  Bacon 
remains  nominal  at  9%@9J^c.  for  long  clear.  Cutmeats 
quiet  and  barely  steady;  pickled  bellies  8i^@8J^c.,  shoulders 
8M(ffi8}^o,,  hams  ll%@12>^c.,  and  smoked  shoulders 9i^@9i^c.; 
hams  13@133^o.  Beef  remains  quiet;  extra  mess  $12@|l3 
and  packet  $13  50  per  bbl.;  India  mess  $23@ $25  per  toe.; 
beef  hams  $27@$27  50  per  bbl.  Butter  has  latterly  been  weak; 
fresh  creameries  close  at  32@373>^c. ;  Western  factory  14@ 
22c.  Cheese  dull;  State  factory  12@15J^c.  Fresh  eggs  have 
been  higher,  but  close  dull  at  23J^@24J^c.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  November 
1,  1883  to  March  22,  1884 : 

1883-84.  1882-83.  Deo.  in '83-84. 

Pork,' lbs 1 18,232,400  20,893,500  2,64.1,800 

Bacon.lbs 174,937,011  207,496,775  32,559,764 

Lard,  lbs 87,558,587  109,380,747  21,821,860 


Totiil  lbs 280,743,298        337,775,722 


57,027,424 


Rio  coffee  has  been  declining  steadily  both  on  the  spot  and 
for  future  delivery;  there  has  been  a  good  business  on  the 
spot  at  as  low  as  10c.  for  fair  cargoes,  but  to-day  advanced  to 
10 ^c.  Options  have  been  active,  excited  and  irregular,  but 
the  general  drift  has  been  downward;  ^failure  in  the  trade  to- 
day had  no  marked  effect,  but  the  heavy  decline  within  a 
fortnight  has  given  rise  to  more  or  less  distrust;  a  break  in  the 
cable  has  stopped  cemmunication  with  Rio  de  Janeiro,  but  a 
marked  and  rapid  decline  in  Havre  has  had  a  demoralizing 
effect;  to-day  there  was  an  early  advance  but  later  it  was  lost, 
and  a  decline  of  10  to  15  points  followed;  April  closed  at 
8-50@8-55c.,  May  at  8-55@8-60c.,  June  at  8-65@8-70c.,  July  at 
8-70@8-75c.  and  August  at  8'75@8-80c.,  showing  a  decline  of 
3gc.  to  }^c. ;  mild  grades  have  been  quiet  and  nearly  nominal. 

Tea  has  declined  materiallj'  and  there  were  two  failures  in 
the  trade  to-day;  Japan  sold  to-day  at  22e.  for  April,  24c.  for 
May  and  25c.  for  June;  black  at  28c.  for  April  and  29c.  for 
May  and  June;  the  trading  latterly  has  been  liberal,  but  as  the 
time  for  April  deliveries  approaches  the  weakness  develops. 
Rice  has  been  quiet.  Molasses  dull.  Raw  sugar  has  been 
dull  and  weak;  fair  nominally  5  7-16o.;  for  July  it  has  sold  at 
5-721^0.;  refined  closedqiiiet  at  1^s°-  for  crushed,  73^@75^c.for 
powdered,  73^c.  for  granulatedand  6j4!@7c.  for  standard  "A." 

Kentucky  tobacco  has  continued  in  active  demand  and  lugs 
are  quoted  firmly  at  7)^®  8c.  and  leaf  at  8}4@nc.  Sales  for 
the  week  812  hhds.,  of  whfch  665  were  for  export.  On  the 
Exchange  650  hhds.  have  changed  hands.  Seed  leaf  has  ruled 
quiet  but  steady  ;  sales  embrace  850  cases,  including  200  cases 
crop  1883,  Pennsylvania,  10@20c.;  300  cases  crop  1881,  Penn- 
sylvania, 6®  lOJ^c. ;  100  cases  crop  1882,  Wisconsin,  Havana 
Seed,  20@30c.;  150  cases  crop  1882,  New  England,  ll@20c„ 
and  100  cases  crop  1883,  Ohio,  9@14c.;  also  400  bales  Havana, 
80c.  @$1  20. 

In  naval  stores  little  of  interest  has  taken  place,  but  prices 
have  remained  fairly  steady  at  33i^c.  for  spirits  turpentine, 
and  $1  47}^@$1  533^  for  strained  to  good  strained  rosins.  Re- 
fined petroleum  has  been  very  quiet,  and  to-day  refiners 
reduced  their  views  to  8%c.  for  70  Abel  test.  Crude  oil  cer- 
tificates have  severely  declined.  The  crash  was  pre- 
cipitated mostly  by  utter  lack  of  confidence  in  a  rise ;  to- 
day there  were  sales  at  Qli%@dd^c.,  closing  943^@  94)^0. 
There  was  nothing  important  in  metals  beyond  the  s^e  of 
13,000  tons  steel  rails,  at  $34,  deliverable  at  the  mills.  Wool, 
hops  and  oils  have  been  quiet.     Hides  and  leather  very  firm. 

Ocean  freight  room  has  continued  quiet  and  rates  show 
irregularity  and  easiness.  Affairs  are  in  a  very  unsatis- 
factory shape.  To-day  grain  was  taken  to  Liverpool  by  stewn 
at  2d  ;  flour  7s.  6d.  per  ton;  bacon  and  lard  10@12s.  6d.; 
cheese  15@  17s.  6d.;  cotton  7-64@i^d.;  grain  to  London  3%a.; 
do.  to  Glasgow  by  steam  3d.;  do.  to  Havre  6c.;  do.  to  Bremen 
45  pfennigs;  refined  petroleum  to  Rotterdam  2s.  3d.  pe?^p?''' 
do.  to  the  Baltic  38. ;  cases  to  Java  29@30c. ;  do.  from  PhUa- 
delphia  to  Japan  25@26>^c. 


M' 


THi:  riTi'<'^'"T 


COTTON. 

Fi;m>\y.  1*.   M.,  Man-h  y.   1H<M. 
fniiii  tli(>  S.i.itli  I  1  ■ 


■|i>«-.     Kor  t)i>' 


>1 

'119 


■  i'.  1.  .1..- 

I 

iber  I, 

i»»»,  Of  747,aia  bal« 

. 

..  „    u 

JUetipIt  at  - 

Sat. 

Hon. 

Thu. 

Wtd. 

r»Mri. 

#H. 

n>Mi 

QalTMton 

1.301 

310 

77 

374 

I.StS 

150 

3,664 

Intlluiolk,  Ao. 

■  •■■ 

.... 

.... 

.... 

37 

37 

Hew  Orleaiu... 

2,333 

3.218 

4,402 

734 

1,070 

0,2tll 

18,137 

Mobile 

4S4 

481 

71 

183 

175 

200 
828 

1,603 

Florid* 

828 

BaTeniuih 

613 

410 

453 

077 

500 

195 

3,362 

Bnuuw'k,  Ac. 

... 

.... 



■  ••■ 

.... 

100 

100 

Oluurleston 

083 

1320 

807 

937 

737 

1,633 

0,847 

Pt.  Roy^al,  Ao. 

•  -•> 

.... 

.... 

.... 



.... 

.... 

WUmlDgton.... 

78 

63 

3« 

184 

78 

162 

583 

Moreh'dCAo 

..•• 

■  •.> 

.... 

.... 



78 

78 

Horfolk 

308 

798 

812 

1,146 

1,517 

1,293 
1,987 

5,002 

1,987 

Hem  York 

47 

59 

367 

307 

271 

240 

1,291 

436 

308 

579 

830 

055 

330 
401 

3,208 

Baltimore 

401 

PhUadelp-k,  Ac. 
TbtiUsthlaweek 

2.396 

1,386 

56 

39 

1 

1,532 

5,406 

8.795 

B,923 

7.437 

5.66T 

6,506 

15,516 

52.884 

■M,  we  give  the  followinK  table  showing  the  week's 

'  10  tot^  since  Sept.l,  1883,  ami  the  stock  to-night, 

tiiKi  im'  Kiiiin  Items  for  the  correeponding  periods  of  last  year. 


StetipU  lo 
Itarek  28. 


1883-84 


Thit 
Week. 


Gklreatoo 

I]>dUuiola,Ao. 
NewOrleaiu... 

Mobile 

riortda 

8«TannaL* 

Bronaw'k,  &v 
Obwleeton 

Pt.  Roy  >1,  <!ko. 
mimloxton 

lfhesdO.,*o 
Korfolk 

Weet  Poliit,JU> 
KewTork... 

Boeton 

Baltimore  ... 
Plilladeli>'a,*c. 

Total 


3,661 

37 

18,137 

1,603 

828 

3,302 

100 

0.347 


533 
78 
5,002 
1.987 
1.291 
3.203 

401 
5,400 


SineeSep. 
1, 1883. 


578,097 

8,349 

1,461,715 

243.787 
40,974 

639.911 
7,781 

415.149 
13.237 
89,665 
12,387 

501,159 

210.117 
95,960 

147,597 
20,333 
27,289 


■  -2,570 


1882-83. 


Btoek. 


W*ek. 


11,977 

79 

30,900 

1,065 

435 

10,762 


8ine»8ep.\ 
1, 1883. 


1884 


6,938 

279 

654 

476 

9,243 

3,523 

4,270 

4,204 

1,015 

2,179 


733.035 

15,809 

1,489,322 

298,378 

15,120 

758,797 

5,508 

539,533 

22,023 

122,500 

17,720 

716.379 

209,522 

121,757 

110,353 

37,915 

71,541 


86,9991 5,329.782 


23,647 

II 

248,007 

21,033 


I3,OC0 


23,801 
5,321 


17,103 


1883 


63,148 


305,643 
32,204 


63,641 


50,215 


9,966 


59,126 


316.061  232,916 

7,510|      5.9S5 

13,023    23,254 

17,430     12,307 


739.691  8d3.395 


*  Added  an  cvr:  r>;vloiiH  ri^ciiHH  1,127  bales. 
In  order  thai .  ..uii..i.i=ou  may  be  made  with  otlier  years,  we 

give  ^low  the  totals  at  leading  ports  for  six  seasons. 

Reacipttat—       1881     I  1883.         1882.     I    1881.    |     1830.  18'9. 

QalTest'D.,fcc.         3,701'  12,050         4.657       10.818         3,453  5,136 

New  Orleans.       I3,137|  30,900        0.815      24,297      21,093  12,951 

HobUe 1,003.  1,065         2.120         4,937         1,314  3,413 

SaTannah....        3.362{  10,762        4.S31        6,502        2.453  7,166 

Obarl'it'n.Ao         6,347!  0,217         5,763         7,947         3,792  3,661 

Vllm'gt'n.&o            611'  1,130            9c>5            494            892  987 

Norfolk,  Ac.         7,889:  12.76G       12.556         7,36S         7,267  10,123 

AUothera....      1I,234|  12.103      13.278      16,121         7,124  10,513 

Tot.  tbla  w'k. 

nno«  Sept.  1. 


52,384       80,g9<) 


1532,57015320,782 


54,035 


4290,640 


78,514       47,393 


500O,6Z0'4405.O62 


51,283 


4173,.'J03 


Oalveaton  iDolodea  (ndiaaola;  Gbarleaton  indadea  Port  Roral.  Ao.: 
VUmluxtonlnclades  If orehead  Otr.  Ao.:  Norfolk  Indndea  City  Point.  Ac. 

The  exports  for  tlie  week  ending  this  evening  reach  a  total 
of  72,599  bales,  of  which  4«,17t  were  to  Great  Britain,  a.OOl 
to  France  and  IT.-'lS-i  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  739,0M  l»le8.  Below 
are  tlie  exports  for  tlio  week  and  sincg  September  1,  1883. 


JHiyart* 


I      ITMk  JEn<Uix  Marts  18. 
Mxrort4dto— 


(HlTeston... 
New  Orleaoa 

Mobile 

nortd>  

BaTuinata  .. 
Cbarlaatob  *. 
WUmlOtfloii. 

Norfolkf 

Hew  Tork 
Boalon  .... 
B^dtlmore... 
PUlUittlp'aUc 
Total 40.111 


Ortat  Oonti-   Tbtat 

BrU-n.  **•»«•   fUHt.    Wmk. 


I,M« 

tt,aue 

s,»u 
s,Tn 

BOO 


MOO 
5.8114 


1.S9B 


».(M1 


a,Ml 


8,750 
5^378 


«7 


l,MI 


Tom  IWg- 
Mnolode-  • 

f  iDoludc- 


-t~ 


l.»4 

arjoi 
a.isj 

MM 

8,0V7 

000 

1.SS1 
tJfU 

1.«<I 

1.2!ft> 


».o«i  17.381  nM»  t.vrjsia 


IVem  a«*(.  I<  1888,  i«  Mch.  «8,  It  81. 
MsiforUd  to— 


enot  OnM- 

flrt«aln. '*■•' «     NiM. 


»k6.7«a 
Ml  .53 1 

3 1, "57 
S.7C4 

»i.sa3 

ll!.tM» 
48,413 


84J03 
i01,Ml 


B«,ias 

9MM 

<8.37t 


IS,' 


88,ua 

1,888 


63  SW  »  345  n» 


40e,7S» 

S53.7(W 


7«,aaa 

»S4.S4S 

wo 


1K5.5»4 

us.sia 

10  ASS 
78.130 

too 

U.S73 
3.300 


IMt 


tM.UO 
l,»S.S10 

i»s.oei 

8.104 

^H.S•^S 

8eO.UI3 

4744< 

>74.ftlO 

407.tae 

88.186 
140,784 

nun 


80«.8UI'3.iVt.lM' 


'  Niieciai  II 


tiroy,  Vol* 


Maucu  38,  at- 


NewOrleana.... 

Mobile 

Oaaruaton 

BaTanoah 

Qalventon 

Norfolk 

New  York 

Other  port* 


Total  1884. 


fucnl  1883  .... 
Total  1882.... 


Om  Wktptcam,  not  cl4arttt—/or 


Onat 
BrUaUt. 


15,630 
4.300 
Nooo. 
1,100 
1,401 
None. 
4,600 
3.000 


39,910 


rrant4. 


23.623 
None. 
None. 
None. 
«I37 
None. 
None. 
None. 

34,260 


OUUr     Ootut- 


11.768 
1,100 

e,i.w 

1,100 
837 

None. 
400 
800 


23,150 


65,733' 
88.071 


10.331  I  80.937 
1U.6U1  I  '.!>i.625 


3,188 
4,500 
546 
1,800 
1,632 
4,580 
Nona. 
None. 


14,016 


11,111 

3..: 


Toial. 


53,313 
9,000 
6,eM 
3,600 
4,407 
4,580 
4,900 
3,800 


90,096 


ItvHng 


104.864 

14,763 

17,108 

O.SCW 

10,340 

i3jiaa 

341.101 
30,630 


648,008 


168.114  I 


605.281 
-?     -CO 

in 


There  haw  been  coiitimu-d  jutivity  i 
cotton  for  future  delivery  at  thia  ni;irk 
prices  show  a  further  advance.    With  nn  -rt 

at  work,  except  that  Liverpool  and  Miiiicu  _:  .  .  .  re 

l)etter,  ami  stot^ks  undergoing  a  rapid  reduction,  there  was  a 
slight  advance  on  Saturday,  and  on  Monday  the  market  wa« 
(luito  buoyant.  Tuesday,  under  a  weak  Liverpool  report,  there 
wiLS  some  selling  to  realize,  which'  cause<l  the  loaa  of  jiart  of 
MoniLay's  advance.  On  Wednesday  there  was  a  further  slight 
dei-line,  which  was  recovered  in  the  later  dealings  for  that 
(lay.  Tlie  feature  of  the  week,  however,  was  in  Thursday's 
business.  This  was  the  first  day  for  the  issuing  of  notices  for 
delivery  on  April  contr.icts.  These  came  out  i|uite  freely,  but 
as  they  were  generally  "stopped,''  showing  that  the  piirties 
receiving  them  intended  in  most  cases  to  receive  the  cotton,  a 
sharp  advance  took  place,  and  this  crop  closed  8@  10  jioints 
dearer.  To-<lay  the  speculation  was  less  active,  and  the 
course  of  values  became  soon  after  the  opening  quite  irregular, 
but  later  became  active  and  buoyant  for  the  early  months  on 
threats  of  a  "corner"  on  April  contracts.  The  close  was 
barely  steady,  at  an  irregular  advance  compared  with  last 
Friday,  of  a4@2.5  points  for  March  and  April,  18@10  points  for 
the  remainder  of  this  crop,  15  points  for  September  and  5@11 
points  for  the  next  crop.  Cotton  on  the  spot  has  remained 
verv  quiet,  and  there  is  now  an  unusually  large  accumulation 
of  sujiplies  at  this  market ;  but,  in  sympathy  with  the  advance 
in  futures,  (juotiitions  were  advanced  l-16c.  on  Monday  and 
again  on  Tliurs<Iay.  To-day  there  was  a  further  advance  of 
i^c.,  middling  uplaiids  cloeing  at  it%p. 

The  total  sales  for  forward  delivery  for  the  week  are  075,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,983  bales,   including  23  for  export,  2,961  for  consumption, 

for  speculation  and   —  in  tnmsit.     Of  the  above,  —  liales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week.  


llarch  22  lo 
March  28 


UPLANDS. 


Sat. 


Ordln'/.ij^ni 
Strict  Orel.. 
Qoo<l  Ord.. 
Str.O'dOrd 
U>w  MIdd'g 
Str.L'wMid 
Middling... 
Qood  Mid.. 
Btr.O'dMid 
MIdd'g  Fall 
Pair 


8''8 

9il, 
IOI9 
10>s 
10\ 
lOlSia 

im 
11% 

llOg 

12 
12% 


nou  Tnea 


9% 
lOSie 
10»,« 
lOlSiB 

llHe  i 

">Ii« 
12>i,  j 


8'»16 

998 
103,8 
10»,8 
1013,, 

II 

ll'lfl 
iiV 

12lja 
1213, 


NEW  ORLEANS. 


Sat.  I  HoniTnea 


9% 
9»,e 
10% 
10\ 
11 

113,8 
113g 

11=9 
Ifg 
12>4 
13 


03ia 

««« 

'l07,» 

iioiSig 
ll'ia  ; 

iiv» 

ll'Ini 
ll»:a 

131,.,  I 


9S,a 

9»B 
10li« 

1014,8 

ll'i« 
11»4 

11^18 
lll'l* 

ll"ie 

12»18 
131,« 


TEXAS. 


Sat.  IJHoa.iTHmi 


9% 
9»I8 
10% 
10% 
II 

ll'ia 
113a 

11»8 
ll''8 
I2>4 
13 


91>9     I 
101,8 
1011,8 

ll'ia  I 
11  >«    , 
ll'ia 
lH'ia, 

1116,81 

12*18  I 


9% 
107.. 
10.1,* 
ll'ia 

im 

117ia 
llil,g 
ll"i. 
12»ie* 

131,8 


OrdlnV.Vli 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
U)w  MIdd'g 
Btr.L'wMld 
MlddUng... 
Gh>od  Mid.. 
Str.O'dMId 
Mlddg  Fair 
ftUr 


Wed 

8"6l6 
9% 

103,8 
10»i« 
101*1, 

11 

ll'ia 

ll'ia 

llll,„ 

12:18 

12l»i« 


Tb. 

rn. 

9 

9% 

97,8 

9».8 

10>4 

10% 

10<>8 

10% 

lO^B 

11 

ll'ia 

ll'ia 

im 

11% 

11>S 

11% 

11% 

ll'a 

I2i« 

12>« 

12''9 

13 

OTed    Tb.  I  Frl. 


9% 

107,8 
10li,« 

lliia 

im 

ll'ia 
IK'ia 
ll»'ii 
lZ°ia 

131,8 


9^       9% 
9i'ie    013,8 


lOH 

Io'b 

11% 

U'la 

U«a 

11% 

12 

12% 


10% 
11 

im 

ll'ia 

11% 

ll'a 
12% 
13% 


la's    13% 


Wed 


0% 
lO'j, 

ll'ie 

U'4 

ll'i»- 

in'r? 

ll>»ia 

12»ia 

13i,a 


■Tb. 


9t« 

9",8 

10% 

IO'b 

11% 

ll'ia 

11% 

11% 

12 

12% 

13% 


Frl. 

9% 

9l»,a 
10% 
II 
11% 
ll'ia 
11% 
11% 
12% 
12% 
X3% 


staine:!). 


£tocd  Ordluarjr 

•trlot  Oood  Ordinary.. 

Low  Middling 

MMdUng, 


-»» 


E 


on  Taca!  Wed    Tb. 


Sat. 


8%       8»,a  ■  811,8      8»,« 

93,,     9%    I  9%    I  OV4 

10       |10i,a   lOija  lOija 

10%    Il01l|g'10l»ia'10ll,8 


8% 

9»18 

10% 
1U% 


rrt. 


8% 
O'l. 
10% 
10% 


MARKET  AND  SALES. 

The  total  sale«  and  future  deliveries  each  d:iy  during  the 

week  are  indicated  in  the  following  statement.     For  the  con- 

yenience  of  the  reader  we  also  add  a  column  which  shows  at  a 

glance  how  the  market  closed  on  same  days.        


SroT  MJUUIBT 
CLOBKD. 


■ALM  or  SrOI  AMO  TKAaUT. 


I  Oon- 
'  lump. 


wen 


50j 

....        226 

....I      418 

!3,      3M 

....!   1,692 

....:     219 


tU. 


Sat..  Qnlet 

Mon  .  Steady  at  l|a  adv 

roea.  Quiet 

Wed  .  Quiet  and  steady 
XkaxM  Steady  at  1,8  adv 
M..Stewlyat  %adv 

Itttall 22    3,961      ....1     ....     8.t83'07r..300'  2,1C0 

Tbe  dally  dellverlea  Klven  aUove  are    aotoaUy  deUvered   tbe  iij 
frartoos  to  that  on  which  they  are  retorted. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.     In  the  statement  will  Ix'  found  th« 


TokU. 


60 
sse 

418 

878 

1,<»3 

319 


Jbte*. 


74,400 
131,700 
133,800 

74.600 
108,300 
172,400 


XMi»- 


300 
SCO 
800 
500 
SOO 
300 


390 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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"  Includes  Bal«8  in  ttepteiuDer.  laaa,  lor  StipieiiiOer,  V0,-uO;  8eptt5ii_- 
ber-October,  for  October,  338,000;  September-SovPinber,  for  Novembpr, 
.S99,300;  SBptembei-Deceinber.  for  December,  86ii,500;  Septembef- 
Janiiai-y,  for  Jauuary,  2,bl7,900;  September-PtfUruary,  for  February, 
1,780,800. 

TrauHferable  Orders— Saturday,  1115o.;  Monday,  11-200.:  Tuesday 
11-200.;  Wednesday.  ll-20o.;  Thursday,  11-30C.;  Friday,  11  10c. 

Short  Notices  for  March— MondiiY,  11-1  8c. 

Bbort  Notices  for  April-Thursday,  ir21c.;  Friday,  11-31C. 

The  following  exchanges  have  been  made  daring  the  week: 


•75  pd.  to  exch.  200  f)ec.  for  July. 
•23  pel.  to  exch.  ],oOO  June  for  Aug. 
•27  pd.  to  exch.  1,000  .May  for  July 
•18  pil.  to  exeh.  200  April  for  May. 
■37  pd.  to  exch.  100  INIay  for  Aug. 
•18  pd.  to  exch.  100  April  for  May. 
•18  pd.  to  exch  .500  April  for  May. 
•18  pd.  to  exch.  1,0  o  Apr.  for  May. 
•07  pd.  to  exch.  1 ,400  JI  ay  for  Sept. 
200  March  for  April,  even. 
1,200  March  for  April,  even. 


19  pd.  to  excb.  100  April  for  May. 
•38  pd.  to  exch.  100  May  for  Aug. 
•19  pd.  to  exch.  200  April  for  May. 
■33  pd.  to  exch.  200  April  for  June. 
■31  pd.  to  exch.  .500  April  for  June. 
■11  pd.  to  exch.  100  April  for  May. 
•14  pd.  to  exch.  500  June  lor  July. 
■14  pd.  to  exch.  200  May  for  June. 
■14  pd.  to  exch.  100  May  for  June. 
600  Mar.  fer  April — even. 
500  March  for  April— even. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrapli,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  tlie  afloat,  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brouglit  down 
to  Tliiirsday  evemng.  But  to  make'  the  totals  the  complete 
figures  for  to-night  (Marcli  38),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1834.  IBS?.  18>2.         1881. 

Stoclc  ;it  Liverpool bales.l,0Ct),000      95ft,000      814.000      8!!7.009' 

Stock  at  Loudon 06.000        63,700        04,1 00        50,000 


T(i 
Stock 
Stock 
Stock 
St<ick 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


ital  Great  Britain  stock  .1,132,000  1,018,700 

atlTauibiu'g 4,000  2,000 

atBrcmcu C!-i,200  40,600 

at  Amsterdam 54,000  29,' 00 

at  Rotterdam 1,000  2,300 

at  Antwerp 1,400  1,000 

at  Havre 214,000  121,000 

iit  Marseilles 5,000  5,300 

at  B.arcclona 59,000  5.i,000 

at  Genoa 12.(,0i)  '  8,.i00 

atTriesto 6,000  5,300 


878,000 

2,300 

33,200 

18,800 

2~7 

1,900 

122,000 

'.^,620 

S  5,000 

H.OOO 

-    3.537 


U  17,000 

6,500 

40,800 

41,800 

2,570 

760 

150,0(10 

3,600 

19,400 

3,100 

6,370 


Total  Continental  stocks 425,600      270,700      225,644      273,800 


Total  European  stocks  ....1,557,600  1,289,400  1,104,244  1,190-800 


India  cotton  alio.it  for  Europe.  109,000  307.000  337.000 

Amer'u  cotfnalloat  forEur'pe  325,000  610,000  375.000 

EKVlit.Brazil,Ac..aHtforE'r'pe  26,000  35,000  47,000 

Stock  in  United  States  ports -.  739,694  863,395  f  61,379 

Stock  in  U.  8.  interior  to-B'ns..  128,.^53  240,980  20-',4!i2 

United  States  exports  to-day..  10,000  14,000  7,100 

Tot.al  visible  supply 2,955,847  3,359,775  2,940,185  3 

Of  the  above,  the  totals  of  American  and  other  descriptions  arc  as 
American — 


Liverpool  stock bales 

Continental  stocks 

American  afloat  tor  Eiu'ope. . . 

United  States  stock 

United  Stales  interior  stocks.. 
United  States  exports  to-day.. 


Total  Anierlcpn 

Fast  ludian.  Bra::ii,  tCc. 

Liverpool  stock 

London  stock 

Continental  stt)Ck8 

India  alloat  tor  Europe... 
Egypt,  Brazil,  ttee.,  atloat. 


736.000 
325.000 
.'i2i,000 
739,01^4 
128,553 
10,000 


685.000 
178,000 
610,000 
863.895 
210.9>^0 
14,000 


551,000 
130,000 
375,000 
861.379 
208,462 
7,100 


183,000 
554,000 

20,000 
800,869 
2^0,570 

14,00<l 

029,248 
follows: 

6S3.000 
203,000 
554,000 
8(J0,86» 
26B,57» 
14,0'jO 


2,314,247  2,591,375  2,132,941  2  501,tlS- 


280,000 

OH.nOO 

100,600 

169,000 

26,000 


270,000 
63.700 
92.700 

307,000 
35,000 


263.000 
64.(i00 
95,044 

337.000 
47,000 


201,000 
50,000 
70,800 

1«3,000 
20,000 


Total  East  India,  &a. 
Total  American 


.     611.600      768.400      807,'244      527,800 
.2.314,247  2,591,375  2.132.911  2,501.443 


Total  visilile  supply 2,955,847  3,359.775  2,940,ls5  3,029,'a& 

Price  Mid.  Upl.,  Liverpool....  6tl.  S^md.  O^d.  60. 

E^-  The  imports  into  Continental  ports  this  week  liave  been 
71,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  403,928  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  l."),662  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  73,401  bales  aa- 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts- 
for  the  week  and  since  Sept.  1,  the  slupments  for  the  week,  ajui 
the  stocks  to-night,  and  tlie  same  items  for  the  corresponding 
period  of  1882-83— is  set  out  in  detail  in  the  following  statement- 


c  2  ?i'  2  S  »  ^ 

OD  p  (5  O!  ■-)  .T"  3^ 


H  •     P^  —  I 


:-  piiiiiilisriiiiiii 


Co  ■ 


2  ^ ' 


H_  -.1  ^  CD  jt"  f-'  J^ 

*-!  o  »»*■  -1  c;  *■»  ■^ 


O  CC  iti' CO  <i  iX  t^ 

-J  tf*.  CC  oc  oc  o  -* 
If-  -Jf  CO  C.  O  w  M 


o  M  00  c;i  to  k- ro 
wx^ca  ceo 


a,  OC-'*?*  -''to 
(;-  O  tc  CC  X  o  *-' 


ts  -1 «  --1  *-  »o  0:  CO  iQ  ff.     tF»  *.  M  ^  o ;"  -o  to 

CCCOCDOO&Jit'ClOtCC.  Oc  c/;^^  w^cc  w 
cc^'-^V.  c;'--ic;*:c'>t*  a>  0  0:1^0' ■^•W'C' GO  CO 
ut,  CD  c*:  *>  KJ  CO  *  it^  to  o;  -^1  o>  c  i-*  **■  -J  :;<  o  O' 
c/3MCJ>c:ococ;Otvi/.tfi-c*;''j  — ^MOi^f-ci 


4 
O 
4 


is 


It'  rf^  :;i  to  ic  Ci  M 10  -^1  c  v*  tt*  iw  CO  CC  »**  :j-  *  If;     i"  * 
i-'r*Owcoit^co*-<icjfCOo;oi'-;*^wci  | 


OTO 


to  M 

tit*,     titfi     t~*     mm; 

1--  ^1  C  CD  O  ~  CO  O  to  •—  ;     tn  CD  ;r  O.  to  I-C  CC  CO 
CCDOOOC;i<JOC:  O'     tf^  CC  o  »t- O  t  r- 10  cr.  I 


Cf  to  C  CO  o -^  w 

fC—  C  OS  -X  !-■  ^1 
(t^  O  CO  03  X  to  -I 


en  CO  It-  to  b?  "fc'  t3 
lOO-JCDt-OitO 

"ai  <i'b  '^1  CC  CO  'f- 

OOOOtf^OCQC 

O  w;  CO  01  '■I  ctj  C3 


OClO'OS'OC".  CO      Oi 
CO  M  X  -Jt  Cf.  M  <!       H-i 

<j^coc;oo<i    -^ 


C  H'  CO  CO  M  ~1  to 

tc  o  iv  CO  e  o  o 

rffc  O  CO  (I-  C»  l-S  O 


« fr  c  -j"'-'  10  *■  to  CO  CO '-'  cj«  ai"Jr  i^  f?;  co  c;  gr 

■-- .'  c;  o:  »^  ^  c;  o  w  t^  O  o  o:  —  01 M  CC  ~  ^Z;  w 

GD<ltO-TCi<Cj'tCCDOCOCtOif-lOCOXOO^ 


o  c  rf!*  CC  CO  (0  #>.  CO  i-  CO  10  CO  rfS'  CI  CO  i-o  a<  c  --i 
OOl-lOCiti'lO'JC  too;Qc_io^?i5;c:o:_'- 
ODHiV.  brcCDCDV]"t>3  oVctV*-"  c  w  oc;  CO 
CO  Cfl  a  w  -->  CO  --I  *•  o  CO  cr  Of  M  ^i  w  O'  ;x  c  -; 
,^  ^_l  ^  ic  o  It"  ft-  OS  -1  c;  ^  »*-  r-  :;o  (i^  c:  to  CO-  u 


V  X  w  oo  CO  ^  c;- b*-i  b  M  -T  ccc-"  -ib  c;'  ^cj- 

I O  C  Ci  CT-O  CO  *'  O"-*  O  —  C  to  t-i  CR  <I  -   CO  C; 
Oi  OCOCOt-CCOUiC^'WCnr-O'— tOWOC^J 


^<|      -qco     ^O^COOO 

oo'^l  - I'tv V  oob  xtc  -I  u<"ln V  w  v-  "  b '^ 
o  aj  c  -J  o  o  (x  c  o  -J  CO  ^i  c  a  o-  ■  ■  o  ^  t-; 
o  -q  O  CD  r-  c;"  CO  c  Of  to  c:i  (t*  c»  x-  **  ^  c  c-tw 


to 


la 

o 


*  Actual  count  to-day.    t  This  year's  ligures  estimated. 
The  above  totals  show  that  tlie  old  interior  stocks  have  de- 
creased during  the  week  10,439  bales  and  are  to-mght  UA*^* 
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(^rt>T\T10V^  Pl>Il   MlI>DUN'U  C'oTTilN   AT  OniER    Maukrts.— 
Ill  '  i'l'liiw  wi'  K'v»'  tlu>  oliwitin  (|iiotntioiis  of  iiiii|iillnt( 
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du\    <H     111'   |i  LHt    WIH'k. 


If  TC*  endtHB 
ili,reH-2i. 

OUMIifO  (jnOTATIOMB  rOR  MIDDUNO  OOTTOK  OS— 

Satfr. 

MOH. 

Tmi. 

Wvtnti. 

Thur: 

FH. 

Hi»  vr*hm.... 

10^ 

10<H 

lOiSia 

lO'g 

U.^g 

U 

t  ew  Orcans. 

101.>1, 

101»„ 

11 

11 

11 

lll|« 

Sii.i.iu. 

10\ 

10^ 

10»« 

lO'i 

lO^H 

10  V 

fnvaaiMb 

10J» 

lO'g 

lO's 

lOTg 

10', 

11 

<  ImrlMtoo... 

11 

11 

11 

11 

11 

11% 

Wilmln»{ton.. 

ll.»„ 

10^ 

lOlSu 

iui»„ 

101S,g 

lOT, 

10l»|| 

N..rr..lk 

lOH 

IO'm 

Wa 

lO's 

lo'a 

Howtoi! 

ll"* 

ll"* 

im 

UVt 

im 

11% 

HHitiiiinr©. .. 

tl 

11 

ii'is 

11>I« 

ii'ig 

1  :>ig 

rtilliulel|>IUa. 

ll"4 

1H4 

ii4 

liaj 

nC 

11^ 

AiiKuata 

10\ 

lu^a 

10'» 

lOTg 

lO'a 

lOTg 

Meinphla..  .. 

10^1 

lO'a 

11 

11 

im 

11>S 

<ft.Loiito 

10  \ 

ICg 

lOTg 

11 

11 

ni,g 
im 

101% 

10^ 

lOjJ 

lO^g 

11 

Lnulnvllle.... 

\i>H 

10\ 

lOT, 

lO'g 

lOT, 

11 

i;i  I  I  ITS  FROM  THE  PLANTATIONS.— The  following  (able  is 
jii.|i.ii<'(l  for  the  |iiir|X)so  of  indicatiiiK  the  actual  movement  each 
week  from  the  |(laiitatii)ii,s.  Keceipts  at  the  outi)ort.s  are  some- 
timea  misleailiiig,  iis  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  ligures,  of  course",  do  not  include  overland  receipts  or 
Southern  cimsumi>tion:  they  are  simply  a  statement  of  the 
wet'kly  movement  from  the  plantsitions  of  that  part  of  the  crop 
which  Hiially  reaches  the  m;irkot  through  the  outports. 

RKCEIFTS  FBOM   I-LAXTATIONS. 


WMk 


Jta. 


Feb. 


U  .. 

18... 

SS... 

1... 

P.... 

15... 

••      SBI.  . 

-  W... 
Moh.   7..  , 

••     U  .. 
•      21  .. 

-  ») 


BtcHtUttluPorU. 


148?. 


ma. 


173.382 


IBM. 


5t*lit  atlnterior  7>>wiw. 


IBrS.      18M.1.      I8»t 


:  - 


1113«8 
H9.8II0 
98,081 
83.057 
W.7W 
72.031  118.130  10S.IUl'372.4,M'39A.7tte«aiO(W 


«O.SlS{433,oeO  3W,318  389.893 
130390  110,4a;  Ul9.043|8«7.9»7!se0.71S 
130,100  101.333  400,966  3:0,740  330.900 
171316  1U,I10  3(0,0111  347.333  899,731 
I63.88-!  1 11,481  380,32E  343.384, 'fi^2,473 


Bie'vUfTam  PUmt'nt 


1883    I   ISSS. 


1N84. 


eo.lco!  134.448;  61.013 


31.9^0  13S.SS1 
38.747: 1  S4.t'36] 
37.134:111.181 
el.RSa' 106.063 


36^,130 
3I3.07J 
3!3,»73 
*t4.'M 
3»,«I8 
R>^*ll3S:i  l"-* 


7<).4S7 
68.780 
49.88 
43,(32 


S3:.434  834.430 
.')0V,417|2S7,8C5 
304.031 1^5.47; 
2><7.1'3  184,414 
^79.«m  It'O.MOO 
i««  1.71  141.  ^."Wl 


96,330  171,983  73,169 

S3,9ijS  138,109  81384 

74,084 1 119,183  74.718 

et^.OSO  ie8.0M  80.96t 
773381161.929 
e3,9eT13»313 


30,138  134,076 
S3.6',>3  13J.314 
31,648  121.0-0 
33,%74  103,';33 
81.141  b7.833| 
Snnsu'  74.03)! 


94,303 
91.513 
31.394 
49308 
46.932 
88313 
18,030 
S<SU 


The  al»ove  statement  shows — I,  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,6~4,(5.")0  bales; 
in  laSi-Sa  were  ."^.TSCSes  bales;   in  1881-82  were  4,478,397  bales. 

~.— Tliat,  although  the  receipts  at  the  outports  the  past  week 
w.r,'  .".J. SSI  bales,  the  actual  movement  from  plantations  was 
I  lily  :;:;.:!  11  bales,  the  balance  In'ing  taken  from  the  stocks  at 
til-  liii.  lior  town-s.  Lxst  year  the  receipts  from  the  plantations 
for  th.  >.ime  week  were  74,034  bales  and  for  1883  they  were 
:i:t..Vj;>  l,:des. 

AJloujfT  OF  Cotton  in  Sight  March  28.— In  the  table  below 
■we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  th<!  net  overland  movement  to  March  1,  and  also  the 
Uikinga  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Heoelpt*  at  the  port*  to  Mrli  28. 

Interior  atookg  on  MuruU  2H  Id 

tixvess  or  uopiembur  1 


Tot.  rwelptg  frnra  plantat'n* 

Not  DverSaiiil  to  .M:ircli  1 

^utberu  cuugumpC'a  loMch.  1 

Total  In  gleht  .Mnroh  2  ' 


1883-S4.     1882-83. 


i,582,.'570  .t.aad.Tsa 

02,080     250,480 


4,674,610l5,5ao.208 

4»;i,o7o    aicMa 

I!)0,0C0     200,000 


3,32.">,T2;)  0,306.824 


1881-82. 


4,290,610 
187,757 


4,478,397 
3^3,;i5.S 
155,000 


4.986.752 


1880-81. 


5,090,626 
255,770 


■5,346,396 

415,(147 
13.>,000 


5,896,443 


It  will  tw  seeo  by  tbo  aoove  tbat  tbu  >lecreaa«  In  amount  In  slKbt 
to  nisht,  at  rompared  with  la«t  year,  U  OJUlOl  bales,  the  increuie  aa 
voiin>:tr>'(1  with  lSBl-821a 3i^,9j.)  balofl,  a<.d  tUe  dooreaaa  {roiu  1880-8 1 
l9  .'jT0.T23  bolea. 

Weather  Beports  by  Teleoraph.— The  weather  has  lieen 
more  favorable  during  the  week  at  the  South,  although  In  a 
few  sections  the  wet  weather  continues.  Tlio  Mississippi  River  is 
agaJn  very  high  at  Memphis,  being  only  four  inches  below  the 
danger  line;  in  Louisiana  levees  have  been  carried  away  and 
nianj-  plantations  liave  leen  inundated.  In  Texas  planting  is 
progri-ssinp  finely. 

Oalveston,  Texas. — Vt'o  have  had  welcome  showers  on  five 
<Iaj^  of  the  week,  the  rainfall  reaching  one  inch  and  seven 
hundredUis.    Average  thermometer  CD,  highest  75,  lowest  63. 

Indianola,  7Vxa«.— The  weather  h.as  been  warm  and  dry 
all  the  week.  Rain  is  needed.  Com  is  thriving,  and  cotton 
pla  nting  makes  good  progress.  The  therm^eter  has  averaged 
70,  the  highest  being  78  and  the  lowest  03. 

FalesUuf,  Tfxas. — It  has  Icen  showery  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.    Corn  is  all  planteJ,    Cotton  plantingl^isJImakiiig  good 


I  111 ^  nwonMonu  to  promiw  favorably,  i  ii"  ther- 
iiioineier  has  ranged  from  .'lO  to  70,  averaging  03. 

Itew  OrUan*.  lAtuMana.— It  luis  rainini  on  one  day  of  the 
we«>k,  the  rainfall  reaching  one  ineli  and  sixty-four  hundretltlia. 
The  tliermomet(-r  has  averagc<l  72, 

8hreveport,Lou<Hana.— The  woathcr  has  In  general  been- 
fair  during  the  week,  with  a  rainfall  of  one  Inch  and  twenty- 
four  hiindredtlis.  Rooils  good.  The  thermometi-r  has  ranged 
from  48  to  83, 

Vioksburg,  MistUai^pi.— It  has  been  showery  on  two  day* 
and  has  rained  severely  on  one  day,  the  remainder  of  the  week 
being  plo^isant,  Tho  rainfall  reached  tw<i  inches  and  thirty- 
nine  hundredths.  The  tributary  rivers  are  lower,  and  tho 
MissLwippi  is  slowly  falling.  The  thermometer  has  range<I 
from  54  to  77. 

Meridian,  MtsHsslppL—ttX^gnxa  not  received. 

Qretnmlle,  Mississippi.— ll  has  rained  on  tliree  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-three  hun 
drodths.  The  thermometer  has  averaged  07,  the  highest  being 
80  and  the  lowest  .52. 

Columbus,  Mississippi.— Vfe  had  rain  on  two  clays  during 
the  early  [lart  of  the  week,  but  the  latter  portion  has  l)een  clear 
and  jJeasjint,  and  g(X)d  weather  for  farmers.  The  rainfall 
reached  sixty-live  hundredths  of  an  inch. 

Little  Book,  Arkansas. — It  ha.s  been  cloudy  on  four  days 
of  the  week,  with  light  rain  on  three  days,  the  rainfall  reach- 
ing ninety-four  hundredths  of  an  inch.  The  weather  is  now 
clear  and  spring-like.  The  thermometer  has  averaged  59, 
ranging  from  4.'5  to  73. 

Mne  Bluff,  Arkansas.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfjUl  reaching  ninety-three  hundredths  of  an 
inch.     Average  thermometer  01,  highest  74  and  lowest  40. 

Fort  Smith,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— It  has  rained  on  three  days  of  the  week 
and  ha.s  been  cloudy  on  two,  and  clear  on  two  days.  The  rain- 
fall reached  two  inches  and  twenty  hundredths.  The  thei^ 
mometer  lias  ranged  from  50  to  70,  averaging  00. 

Monticello,  Arkansas. — Telegram  not  received. 

Newport,  Arkansas.— Teles^rixm  not  received. 

Memphis,  2'ennessee.—Xt  has  rained  on  three  days  of  the 
week,  but  the  weather  is  now  clear  and  pleasant.  The  rain- 
fall reached  one  inch  and  sixty-six  hundredtks.  The  river  is 
again  very^high,  being  now  only  four  inches  lielow  the  danger 
line  and  rising;  it  will  only  go  a  few  inches  liigher.  The  ther- 
mometer has  averaged  62,  the  highest  being  73  and  the 
lowest  40. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  twenty-nine 
hundredths.  AVe  have  had  a  severe  storm,  but  at  the  close  of 
tho  week  the  weather  has  taken  a  favorable  turn.  Planters 
are  Ix-ginning  to  jilow  a  little  on  the  uplands.  The  thermome- 
ter has  ranged  from  44  to  75,  averaging  63. 

Mobile,  Alabama. — It  has  rained  on  five  days,  but  at  the 
close  of  the  week  there  is  a  favorable  change  in  the  weather. 
The  rainfall  reacheil  two  inches  and  forty-nine  hundre<lths. 
The  thermometer  has  averaged  67,  ranging  "from  51  to  77. 

Montgomery.  Alabama. — We  have  had  rain  on  five  days  of 
the  week,  and  the  remainder  of  the  week   hiis  been  cloudy  but 

f)leasant.     Tho  rainfall  reached  three  inches  and  sixty-seven 
lundredths.     Average  thermometer  06,  highest  80  and  low- 
est 51, 

Setma,  Alabama. — It  has  rained  on  three  days,  and  the  bal- 
ance of  the  week  has  been  pleasant.  The  rainfall  [eaclied  two 
inches  and  ninctj'  hundredths.  The  thermometer  has  aver- 
aged 64.  the  highest  lK>ing  78  and  the  lowest  49. 

Madison,  Florida. — Wo  have  liati  rain  (m  two  days  of  the 
week,  the  rainfall  rt\iching  sixty-four  hundredths  of  an  inch. 
Planters  are  giving  increased  land<  to  cotton  this  vear.  The 
thermometer  has  ranged  from  .53  to  89,  averaging  "5. 

Macon,  deoryia. — It  has  rained  severely  on  three  davs  of 
the  week.  The  thermometer  has  averaged  01,  ranging  ^rom 
45  10  80: 

Columbus,  Qeorgia.—We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  four  inches  ond  eighty-four  hun- 
dredths.    Average  thermtimeter  07,  highest  7.5  ajid"lowest  50. 

MaoannaA,  Qeurgia  —There  has  been  rain  on  three  days  .and 
the  remainder  of  tho  week  has  been  pleasant.  The  rainfall 
reached  two  inches  and  tliirty-eight  hundredtlis.  The  ther- 
mometer has  averaged  68,  the  tughest  being  8:1  and  the  lowest 
52. 

Augusta,  Georgia. — We  had  general  rain  on  five  days  in  tho 
early  nart  of  tho  week,  but  the  latter  portion  has  been  pleasant 
and  clear.  The  rainfall  reache<l  sixty-seven  hundredths  of  an 
inch.  Corn  planting  is  aboiit  ilmshe<l.  Pre|iarations  for  put- 
ting in  cotton  are  jirogresBing  satisfactorily  where  weather  jx-r- 
mits.  The  thermometer  baa  raziged  from  51  to  83.  aveniging 
07. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  wei-k, 
the  rainfall  readiing  one  inch  and  fifty-tive  hundredths.  Tho 
thermometer  has  averaged  68*4,  ranging  from  40  to  78. 
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Charleston,  South  Carolina. — We  have  had  rain  on  tliree 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty- 
eight  liundredtlis.  Average  thermometer  66,  highest  81  and 
lowest  55. 

Columbia,  South  Carolina. — It  has  rained  during  the  week, 
the  r  ainfall  reaching  one  inch  and  sixty-five  hundredths.  Tlie 
ther  mometer  has  averaged  68,  the  highest  being  83  and  the 
lowest  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  tlie  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  27,  1884,  and  March  29,  1883. 


Hew  Orleans Below  hl);li-water  mark 

Hem  phis Above  low-water  mark . 

HaehviUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksbiirjr Above  low-water  mark . 


Mch.  27,  '84.  itch.  29 


Feet. 

Inch. 

Feel. 

Ineh. 

0 

o 

1 

0 

33 

6 

19 

3 

30 

3 

14 

8 

19 

."> 

19 

JO 

48 

8 

4-2 

10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9  1874,  when  tlie  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  187'',  wliicli  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-w;;ter  mark  r.t  that  point. 

India  Cotton  Movement  from  all  Ports.  -^  We  have 
Te-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  liad  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliicli  proved  only  to  be 
shipments  from  one  India  port  to  another.  Tlie  plan  now 
followed  relieves  us  from  tlie  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  27. 

BOMB.W  KECCIl'TS  ANU  SHIJ',MENTS  FOR  FODB  YEARS. 


This  statement  shows  that  the  receipts  for  the  week  ending 
March  26  were  9,000  cantars  and  the  shipments  to  all  EuroM 
8,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm  at  a  slight  increase  in 
prices.  Wo  give  the  prices  of  to-day  below,  and  leave  previous 
weeks'  prices  for  comparison. 


Jan.2JS 
Feb.  1 
"  8 
"  1.' 
"  22 
"  2n 
Mcll.  7 
"  14 
•'  2^1 
■'    2J 


1884. 


32»  Oop. 
Twist. 


d.  d 

SiD  a  9 

dli«3  9 

8>9  a  9 

8«9  ®  9 

SH  3  9 

8>9  ®  9 

8>s  •»  9 

8ia  a  9 


e\  lbs. 
Bkirtingt. 


81%  ft   ^Vi 


R.     d.       B. 

5  10  a7 
5  51s  87 
5  7  ®7 
.■>  7  ®7 
5  7  »7 
5  7  ®7 
5  6is»7 
5  7  ®7 
7    «7 


a 

2>a 

1 

2H! 

2i« 

21s 

21s 

21s 

VH 

2^ 

3I3 


OotC, 

Mil 
Upl 


18S3 


32(  09p. 
Iwitt. 


8  k  lbs. 
Skirtings. 


A. 
5'8 

515lfi 

5^8 

5i3,a 

5M„., 

5''9 
5 '8 

am,. 


d.  d.  'g.  d. 
8%  a  9^  6  1 
8%  a  9»8  6  0 
S%  a  95e  6  0 
S%  ■»  9is|s  11 
858  a  S's  5  10 
81a  a  914  5  10 
838  a  914  a  10 
n38  a  914  5  9 
8%  a  914  5    9 

83g  a  914  5   9 


S.     (1, 


ootr 

Kid. 
Vptft 


41s 

3 

3 

3 

3 

3 


d. 
5»j 
5"n 

5»8 

558 

55« 
«»8 
5»i« 


Shipments  this  taee.k. 

SlUvment^  smee  Jan.  1. 

Recetpis. 

Year 

Qreal   Oonti- 
Brit'n.   nent 

Total. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

8ir.r. 
Jan.  I 

1884 
1883 
1882 
1881 

24,00013,000  37,000 
30.000  29.000  39,00(1 
5T.00U  27.000,84,000 
20,000    .«, 000  28.000 

182.000  195.000 
160,000  2S0  000 
34.").000  173.000 
103.000  l.iS.OOO 

377.000 
410,000 
3  IS. 000 
2«9,000 

60.000 
77.000 
79.000 
53,000 

553,001 
689.00( 
6ti9,00( 
4 1 8.00c 

According  to  tlie  foregoing.  Bombay  appears  to  sliow  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales,  and  a  decrease  in  shipments  of  23,000  bales,  and 
the  sliipments  since  January  1  show  a  decrtase  of  63,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
tlie  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports''  cover  Ceylon,  Tuti- 
coiin,  Kurrachee  and  Coconada. 


Shipments /or  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

/ 

Britain. 

nent. 

Total. 

Britain. 

ConlUxent. 

Total. 

Calcutta— 

1884 

12.000 

1,000 

11.000 

57.000 

25,000 

82,000 

1883 

1.000 

1.000 

47,600 

9,000 

S«,300 

Madras— 

1884 

1,000        

1.000 

9.500 

9,500 

1883 

1      

4,r)l.0 

1,000 

.-•,500 

All  others— 

1884 

1,500 

1,500 

13,500 

13.500 

1883 

4,(00 

2,000 

6,000 

Total  all— 

1884 

11,500 

1,000 

15  500 

80,000 

25,000 

If5,f00 

1983 

1,000 

1,000 

56.000 

12  QUO 

68.000 

The  above  totals  for  the  week  show  tliat  the  movement  from 
the  ports  other  than  Bombay  is  14,300  bales  more  than  same 
week  last  year.  For  the  wliole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
jienods  of  the  two  previous  years,  are  as  follows: 

Exror.Ts  TO  Europe  from  all  india. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882, 

ThU 
week. 

Si7iee 
Jan.  1. 

This         Since 
week.      Jan.  1. 

This 

week. 

SiJice 
Jan.  1 

Bomli  7 '   37,000 

Allot!  er ports.  1   15,300 

377.000 
105,000 

59,000 
1,00U 

440.000 
( 8,000 

84.000'    319,000 
15,300      127,600 

Total 

52,300 

4«2.00o|*  6O.OOOI    .308.000 

99.300I    645.600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Eeceipts  and  Shipments.— Through  arrange- 
ments we  liave  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


New  York  Cotton  Exchange.— Tlie  result  of  the  vote  on 
the  proposed  Commission  Law  last  Wednesday  showed  116 
yeas  and  125  nays:  a  large  minority  when  it  is  considered  that 
at  least  1 61  votes  were  required  to  carry  the  same.  No  doubt 
great  efforts  were  made  to  defeat  the  measure,  but  it  is  said 
that  many  voted  against  it,  because  in  their  opinion  it  did 
not  go  far  enougli,  and  others  because  they  want  all  restric- 
tions removed. 

A  committee  has  been  appointed  to  consider  the  expediency 
of  admitting  print  cloths  to  be  dealt  in  at  the  Exchange.  Tlie 
idea  is  generally  liked.  It  is  anticipated  that  it  would  accom- 
plish the  much  and  long  desired  increase  of  business;  while 
manufacturers  would  find  it  a  means  of  securing  a  price  by 
forward  sales,  thus  .anticipating  an  occasional  pressure  caused 
by  an  accumulation  of  stocks  too  heavy  for  the  demand  at 
the  time  bfeing. 

Ill  consequence  of  service  of  injunction  in  the  suit  of  J.  P. 
Billiips  against  the  New  York  Cotton  Exchange,  the  sale  of 
his  seat  or  membership  has  been  indefinitely  postponed. 

East  India  Crop. — From  Messrs.  Wallace  &  Co.'s  Cotton 
Report  of  date  Bombay,  February  22,  wo  take  the  following: 
"  As  was  anticipated  the  falling  off  in  receipts  from  up-country 
is  already  showing  itself,  the  arrivals  up  to  date  being  35,000 
bales  less  than  last  year,  while  up  to  date  of  our  last  report  Hie 
arrivals  wore  almost  the  same,  and  the  clearances  also  show  a 
falling  off,  but  when  the  Broach  and  Dhollerah  crops  arrive 
freely,  the  deficiency,  which  will  during  the  next  few  weeks 
continue  to  increase,  will  to  some  extent  be  made  up.  Sample 
bales  of  Broach  have  just  arrived,  showing  better  quality  than 
was  anticipated  in  first  arrivals,  but  the  bales  received,  being 
onlj'  samples,  do  not  represent  what  tlio  liulk  of  the  first 
arrivals  will  probably  be.  Sample  bales  of  Dhollerah  of  satis- 
factory quality  also  continue  to  come  down,  and  are  bought 
up  at  fancy  prices." 

Jute  Butts,  Baoginq,  &c.— Tliere  has  been  a  fair  demand 
for  bagging  since  our  last,  and  parcels  are  moving  freely,  Tlie 
parcels  are  not  large,  but  in  the  aggiegate  a  considerable 
amount  of  stock  has  been  moved.  Prices  are  steady,  and 
sellers  are  not  disposed  to  shade  present  quotations  on  small 
parcels,  but  a  quantity  could  be  liad  at  a  shade  less.  The 
closing  quotations  are  9i.^c.  for  IK  lb.,  10c.  for  1%  lb.,  10?ic. 
for  2  lbs.  and  l\}4e.  for  standard  grades.  Butts  are  some- 
what easier  in  price,  and  the  market  is  rather  quiet.  There 
lias  been  nothing  of  importance  transacted,  the  trade  being  of 
a  jobbing  nature,  buyers  only  taking  what  they  require  for 
present  wants.  Paper  grades  liave  teen  sold  at  2J^@2?sC.. 
and  bagging  qualities  at  2%@2}sC.,  and  we  hear  tliataround 
parcel  could  be  had  a  sliade  under  these  quotations. 

Comparative  Port  Receipts  and  Daily  Crop  Movkmekt. 
— A  comparfson  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tliat  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  lias  been  as  follows. 


Alexandria,  Egypt, 
March  26. 

1883-84. 

1882-83, 

1881-82 

Receipts  1  cantars*)- 
This  week.... 
Since  Sept.  1 

9.000 
2.597,000 

14.000 
2,204,000 

16000 
2,752,000 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

ThU 
week. 

Sinrt 
Sept.    ) 

Exports  (bales;— 

4,000 
4,000 

221.000 
110,000 

5,000 
l.OCO 

216,000 
75,000 

4,000 
3,000 

To  Continent 

161.338 

Total  Europe 

8,000 

331.000 

6,000 

291.000 

7,00 

338.338 

A  canturle9S  Ihs. 

1S83 


yionthly 
Receipts. 

Sept'mb'i 

October 

N  overall' r 

Deoemb'i 

January 

February. 

lotalyear  1,333,604 

P  rc'tuf^e  of  tot.  pori 

receipts  Feb.  29... 


Tear  Beginning  September  1. 


1882. 


1881. 


313  812 
1,016.092 
1,030.380 
1,059,633 

487,72W 
383.935 


326,65t' 
980.584 
1,091,697 
1,112,536 
752.827 
595,59h 


429,777 
853,193 
974,0ia 
996,807 
487,727 
291,992 


4,862,898 


80-78 


4,033,541 


85-45 


1880. 


1879. 


458.478 
963,31  s 
1,006,501 
1,020,802 
571,701 
572,72-i 


1878. 

388,848 
688,264 
779,237 
893,664 
618,727 
566,824 

3,936  501 
86-27 

This  statement  shows  that  up  to  Feb.  29  the  receipts  at  the 
ports  this  year  were  562,440  bales  less  than  in  1882,  ano 
320,063  l>ale»3  more  than  at  the  same  time  in  1881.  By  addmg 
to  the  above  totals  to  Feb.  29  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


4,598,52« 


78-2» 


4,215.929 


84-28 


itA-Rci  ad.  laeil 

. 

TH 

E  CH 

1883-94. 

1889-83. 

4,f>e2,fl0'8 

IMl-H. 

188041. 

1879-80. 

1878-79. 

T0t.Fb.2a 

4.3.t3,0O4 

4.033.541 

4.A08.S38 

4,315.920 

3.836,564 

Mih.1... 

11,841 

l*..^8s 

6,519 

'  30.478 

16,2711 

10,547 

•'    2... 

8. 

3t,22« 

7.62J 

13.465 

12,171 

B. 

••   S..., 

11.144 

10,886 

10,908 

16.505 

12,4.12 

i».e«8 

••     4... 

11,106 

8. 

6,913 

29,115 

10,050 

10.893 

5... 

8,443 

26,8SK 

8. 

31,006 

18,401 

7,947 

B... 

7,494 

52,876 

13.49.^ 

8. 

•.929 

9,860 

"    7... 

18.1 03 

16,430 

8.5S2 

28,048 

B. 

19,631 

'•     V. 

6.128 

13.0S1 

11.0^8 

34.439 

18,419 

12,430 

••    0.,.. 

S. 

a.^,G95 

6.073 

18.576 

8,724 

B. 

••  10.... 

(■,343 

13,93^ 

12.03tt 

10,011 

6,711 

19  761 

"11... 

8,610 

8. 

5.00U 

29,l.%o 

10,014 

14387 

••  la... 

7.2(i7 

10.421 

8. 

17,2A« 

18,745 

9.398 

••  18.... 

10.721 

16.729 

10.207 

8. 

7,707 

10.344 

"  14.... 

11.5>»!« 

24.551 

10,900 

35,282 

8. 

13,767 

•'  15.... 

4.563 

12.952 

10.289 

19.164 

13,t3A 

7,931 

"  16.... 

8. 

23.50U 

7,077 

13.192 

7,411 

8. 

"  17.... 

7.958 

12.546 

13,072 

14.900 

6.660 

12,019 

"  18.... 

3,358 

8. 

0,411 

18,4(16 

4,150 

7,453 

"  10.... 

4.9iU 

15.9<°8 

8. 

19.917 

10,24S 

8.718 

-  20... 

6.917 

17,877 

13  2kV 

8. 

ll,14i 

10.984 

"21.... 

9  8^8 

18,144 

8.810 

17,571 

8. 

13.997 

"23... 

8,705 

12171 

10,090 

13,407 

11.637 

f,427 

*  23.... 

B. 

29,050 

8,>i9l 

8,052 

8.099 

6, 

••24.... 

8.023 

10.004 

11.4^9 

22,3W 

7.410 

13,707 

^'  25.... 

7.13T 

B. 

9.26< 

16,390 

7.433 

8,951 

••26.... 

B.6^7 

15.C05 

8. 

12.074 

7.600 

11,189 

••  i7.... 

e.^fth 

12.970 

9.391 

8. 

5.389 

6.4  6 

'•  18.... 

•16,6  in 

11.211 

lO.SCO 

17.355 

8. 

14.10i 

Total  ... 

4,582,570 

5,292.606 

4.266.058 

9,041,541 

4,453.05$ 

1,119,220 

FercentaK 

e  of  total 

portreo'i 

)t«  Jloh  2S 

97-92 

90  37 

85-33 

8903 

9262 

CHRONICLE 
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•  1,127  bali'8  adiliMi.  ns  porreotion  of  previous  rooolpU  at  aavuuiiali. 

This  st.itement  .shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  710.03t5  bale.s  less  tlian  they  were  to  the  same 
(lay  of  tlic  uiontli  in  l.S83unil  316. .512  bales  more  than  tlioy  were 
to  the  same  (lay  of  the  month  in  1883.  We  add  to  the  table 
the  i)ercentagc6  of  total  jxirt  receipts  which  had  been  received 
t<)  >larch  'J8  in  each  of  the  years  name<l. 

The  Exports  of  Cotton-  from  New  York  this  week  sJiow  a. 
•decrease,  as  compare<l  with  last  week,  the  total  reiichin^  7.327 
bales,  against  8.028  Uiles  la-st  week.  Below  we  give  our  lusual 
table,  snowing  the  export.s  of  cotton  from  New  York,  and  tlieir 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  Septomtxir  1,  1883,  and  in  the  last  commn 
the  total  for  the  same  period  of  the  previous  year. 

BxrOBTSOr  OOTrOIf  IBALBSI  FROM  NKW  YORK  8INCB  8SPT.  1,  18f3. 


Week  etuling- 

Tolai 

tinee 

Stfl.  1. 

Same 

period 

previ'tu 

year. 

Baporledto— 

ifarcA 
0. 

Uanh  XanA 

13.    1    ao. 

JIareh 

27. 

6,800 

Uverpool 

Other  BrIUali  porta 

8.235 

9.469 

6.413 
90U 

282,054 
17.848 

350,483 
3.426 

353.009 

B3  MR.S 

TOTALTOOBBAT  BBrrAI> 

8,235 
966 

9.465 

6.918 
500 

6.800 

.•99,902 
28.182 

Other  French  ports 

1         100 

Total  Frbmch.  .......... 

566 

275 

600 

50 

200 

Su 

300 

300 

150 
210 
250 

300 

27 

200 

28,182    23,465 

20,!188     44  1210 

Bremen  

Hamburg 

Other  port! 

21288 
32,590 

25.677 
41,470 

TOTALTO  NOBTR.  EDB0P> 

Spain,  Op'rto,Olbralt'r,A> 
Ail  other 

929 

"soo 

690 

610 

527 

74,226 

2.967 
2,932 

118.257 

2,815 
5,410 

300 

10,0?fi 

5.499 

8,225 

Obamd  Totai 

10.015 

9,028 

7.3-27 

407.80!t',5"n.S56 

The  FoLLOwisa  are  the  ORoag  Receipts  ok  Cotton  at 
New  York,  Boston,  PhiUulelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1883. 


RewlpU 

/row — 

NSW   rOBK. 

Bonoic.      |pnn.AOBi.pa'A!   Balttmobb. 

nu  1    Sinn 
vmk.  1  Sept.  1. 

TM* 

WMfc. 

Shu* 
S(|i«.1. 

TkU 
««wk. 

Since   ,   TMa 
Sept.  1.     i«Mk. 

Sine* 
Stl.4.1. 

New  Orlean*. 

Tezaa 

Sarannah .  .. 

Mobile 

Florida 

So.  Carolina. . 
So.  Carolina.. 

Vlrglnu 

Nortb'n  port* 
Tenn«ss«e,Ao 
rorelRn 

4,sikJ  loo.in 

1,-*»     IH6.4.9'r 
84571    148,1.0 

'.'.'.".'.         63B4 

l,4«0     101.371 

393'      SS.B» 

«,;»»     «l5,i«7 

4       a.io« 

1,301       05JM0 
4.461 

US 

1.975 

1.000 
1,00« 

i.ora 

8,072 

»,1» 

8,318 

41.80,> 

7a,aon 



:;:::: 

•A 

Ht<V 
1.448 

Il.n0!        746 

..... 

7,196        177 

1       •  B4 

3«,41S         580 

10.431;        WO 

64,417 
14.000 

ti,av3 

7^W) 

U 

1S.88S 

•Hill  rear... 

M,U6 

»7«,0>1 

tl,SlB 

saijaao 

i,«70:      J4.S8r     I.TOlj    IS7,NS 

La*tr«w.. 

W.llS 

l.OTIjm!     »,0I« 

41l>,8» 

a.7i»l 

\ai,it\t   *»n 

S47.08S 

SiiirriNO  News.— Th' 
.Siat'>  I  lie  past  week,  a-- 
7-(.i);:.-i  liales.    So  far  an  im 


are  the  same  exports  reiwrtod  h 

■     ■    Friday.      With  regard  to  New  York  wa 


if  cotton  from  the  United 
mail  returns,  have  reached 
rn  ports  are  concenie<l,  these 
tclegi-ai)h,  and  imblirtht-d  in 


I  Ijy 
the  Chronicle  last   Friday.     Wi( 

include  the  manifests  of  all  ressels  cleared  up  to  Thursday 
night  of  this  week. 


Hbw   Toim— To  Uvertiool,  ii»t  af^amere   Bothn'it,    1,301 

f '•  ■        ' '•       •  '  ■      •         • '■.73....»laronon,  788... 


T.. 
T.. 
T- 
Nbw  ' 

T.. 

ClIAHI.l 


ToUUhalm, 


•.800 
800 


110 

II, 

.1  ^i...  Rrd«w»i«r,  3,fli»7 

IDU 

in  i.ivni I,  |l>^>  milk  J.  WalMr  B«UI.mi!ll,  3,031 

Uhliinil. 

To  Bmnon.  i>»riitP»in<T  Mount  Kilgr<-oinl>e.  4.t.'.0  tlp<nn<l  . 

To'-   '     '        .  mTliaikaHeillm.  1.5.  OUplail'l  ...<JiinyBq<ill. 

...per  brlK*  Alfredo.    1.«HI6    Upland Kva. 


900 

11  .■'30 

8.661 

8.070 

WOO 

3.011 
4,460 


'79'J  Upland. 
lid 


...per  bark 


4.' 36 
2,780 
2,027 
3.575 
'i,080 
fcOU 

8,939 
880 
1.922 
1.977 
1,004 

1,M>8 

6,231 

Total 74.629 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremeti 
<t  Ham- 
Havre.   Ottrff. 
York.      6.8"0     ..     ..        aj7 

S.RCil     

4,i,iO 


8ava>. 

T.i 
T. 
T 
T" 
OAt.\  ■' 

T  --lO  .- 

NOHi  'T,  1,.«2   

Baiti.miiui.     1111. mil ii.i  Bi.i.iiiii  i'Unui-more,  1 ,077 

To  Hri'iiien.  pi-r  nti-niix-r  Wtijtpr,  1,1104 

Bost*>n— To  Llvt-rpool,  iitir  nteHiuvrH  i.'atuluiilu,  139 tborlan. 

1.3C9  .. 

Pail.AUGt.PiiiA-ro  I..lveriM>ol.  p«ir  dteunieia  BrliUh  Prince, 2,96i 
.... Inillann.  1 .379. . . . Lurd  Goiigli.  -.'.-iOl  


Sew 


lArer- 
pool. 
6.8i'0 
1  l.:'i2i> 
:f.iiai 
2.;ho 

H,'i3^ 

l,M-2     .-  ... 

1,»77     1901 


RiiaH  Barte- 
Aht-  Oroii-  InnaA 
teerp.    tttdt.Vaen'i'e. 

■iiM    

3.070       900 

4,086 

■JM.7    9.564       6»» 


Vera 
Cria. 


880 


Total. 

7.327 

23,9.H4 

11,917 

11,270 

7,415 

1.9-22 

3,981 

1,509 

6.231 


^.liiMr-^  ml. 

Norfolk... 
Baltimore. 

Boston l.BOS 

Pblladelp'a      6.231 

Total.  .   41,704    8,681    8,709       200    8,631    5.83.>        fi80    74.629 
Below  we  acid  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  .States  ports,  bringinf?  our  data  down  to 
the  latest  dates: 

Galveston— For  Llverpocl-March  2")— Bark  Enienic,  1  204. 
Stw  OuLKA.NS    Fur    l.lrcrpiiol— viarcli    -.il  — Htomiier    lli-nrjr    Annlnfr, 
4,r>75  ....M.irch  3J— -ilramo-gChiliRn.  l.OJJ;  M;irliier. -.i.'JSO;  bark 

Aphroillti-,    2,.=M'9 Mircb    21— Stoaiiiei-  tialli'g".  5,000;     bark 

TheniiK.  3,,J0O. 

For  Havre-  Mar<-h  :5-8teatner    Alvnh.  4.880 March  27— Ship 

RlviirBido.  4,Jii-». 
For  Broiuon— .March  32-Stonmpr  Olive  Branrb,  3,C10. 
For  Barcclonn— Mar.-h -.2:;— UiU  Jiillto.  505. 
ForOenoa— .Marih  27     Bark  Itrvll.i,  1.60"<. 
Mobile— For  I.lv<ir|Kol— March  2  :— liai-k  Invere-h.  ?,70^. 
Sava.nsah— For  l.ivniiool     .Vluich  ',!2  — Hark  Alfred,  i..")!  I. 
CUAtti.KKTON- For  Liverpool- .Marcli  •ii—^ir.i  Caiwiihiirat,    1,014.... 
March  -25-11  irk  Saitona,  i,70-(. 
For  Knrcplona— Marcli  -J  J-stc.iinor  Royal  Crown,  4,779. 
For  Gonoft    .March  '.'4  — Hark  Maitia.  6o0. 
WiLMI.vciTOS— For  I.iveriKi"!-. March  26-Bark  Arixona.  .500. 
BOSTO.N- For  Liverpool— .March    19— StcaiiiBr  Kau^i".  3,070  ...March 

22-,'9touiuer    Mnr,tthon.    421 March    2j— Stt-ainer   Virginian, 

2,333. 
Raltiiuikk— For  Bri  men-March  20— Steamer  Nnrnberir,  1.G84. 
Philadklpiiia— For  Liverpool— March  25 — Steamer  lllluol*.  1.350. 

Below  wo  give  all  news  received  to  date  of  disasters  to  reeeels 
carrying  cotton  from  United  States  ports,  &c. : 

Eabl  of  Lonsdale,  ateamer  (Br.),  t><)vi«a.  from  Cbarleaton,  at  Uvar- 
pool,  March  22,  loet  deck  load  of  cotton. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Iton. 

Tue$. 

ir«dn«« 

TKurt 

rn. 

Uverpool,  steam  d 

S3a*V 

SsjSlg. 

»jj»V 

Hi^H- 

H**"*" 

>S»<7,.. 

Do          aall...o 

.... 

.... 

.... 

.... 

.... 

.... 

Savre,  steam c. 

%' 

V 

V 

»$• 

V 

*%• 

Do     sail c. 

.... 

.... 

■  ••> 

.... 

.. 

Sri-rapn.  steam.  .(! 

%»1>M 

Htth^- 

»»• 

H' 

» 

V 

IK)        sall.....(. 

.... 

.... 

.... 

.... 

... 

QtmliurK.steam.e 

»18- 

»u' 

•i«- 

•m' 

»lf 

h«* 

IH)         sail ..  e 

....     ■ 

... 

.--, 

.. 

iniat'd^m,  steam.r. 

'>3S* 

"«•- 

'»M* 

>»SJ* 

"m* 

«a* 

Do          sail.,  e. 

.... 



«... 





.. 

Re  val.  steam a 

»e4- 

7j.* 

■>tt' 

■>*»• 

w 

■'n 

u«     sail e 

.... 

.... 



.... 

... 

.... 

8araeIona.Ht<-am.r 

>li*V 

%»>•• 

Ha^ 

%*>t 

%•>• 

"tBV 

Oenoo,  steam...  e 

»9»V 

^»V 

%«V 

^»V 

%•>«• 

%• 

Trieste,  oteam  ...e. 

%• 

V 

V. 

H- 

>•• 

«•* 

Antwerp,  steam.. e. 

•l»* 

•l.' 

»!*• 

•is* 

»u* 

•is* 

*  I'lMTtrresMd. 

Uvebfool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Sw.,  at  that  port.  W« 
add  previous  weeks  for  comparison. 


taleaof  the  week bales 

Of  which  exporters  took ... 

Of  which  specolatora  took. 

lalM  Aaerloan 

4alBal  export 

rorwarded 

Votal  itook -Estimated 

Of  which  American— Eatim'i 
Total  Import  of  the  week 

Of  wbloo  American 

4moanta6oat 

or  which  American , 


JfcA.  ; 
60,010 

.%.!  00 

4.l><i< 

42.0K' 

tl.2'Ki 

21.^00 

999.0U< 

725.00( 

»«.00< 

80.001 

30:i.00( 

25O.0O* 


JTM   It 

VtK  31 

Xeh.  28. 

54.00<. 

73,001. 

33,000 

5.210 

9.<-00 

6,000 

1.3t)0 

.A,JOO 

0,800 

31,5lK' 

52'" 

•■•i  iioo 

.■.,50<.i 

,N. 

no 

23.00C 

16, 

■>0 

1.046..'V0(' 

1.035.. 

: JOO 

TO-.OO- 

75-i.Oo. 

7»»,000 

I2t,00< 

7.J.0O« 

132.000 

9S,00* 

51.00« 

90.000 

322.0OI- 

317.001 

27J.00O 

214.000 

205,0O< 

173.000 

894 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  38,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Bpot. 

Market,  ? 
12:30  P.M.  j 

Mid  Upl'ds 
Baia.Orl'ns 

Bales 

8peo.&  6xp. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

TKursd'y. 

Fndan 

Firm. 

6 

Gi8 

12.000 

2.000 

Harden'g. 

6 

12.000 
2,000 

Advanc'g 
tendency. 

6 

6% 

15.000 

2,000 

Good 

demand 

freoly  met 

12.000 
2,000 

Firm. 
6 

618 

14.000 

3.000 

IlardOQ'g. 

6 

618 

12.000 

2,000 

luturei. 

Market, 

12:30  P.M. 

Market,  ) 
5  p.m.    ( 

Dull. 
Steady. 

Firm. 
Firm. 

Quiet. 
Steady. 

DuU. 
Steady. 

Firm. 
Firm. 

Steady. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liiverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unle.s8 
otherwise  stated. 

1^'Theprices are givenin  pence  and  6il/it,tku»:  5  62  meant 5  62-eid., 
and  fi  03  means  U  3-64d. 


March 

Mar.-Apr... 

April-May.. 

May-June  . 

June-July.. 

Jaly-AuK... 

Aug.-Sept. 

Bept.-Oot... 

Oct  .-Nov.... 

NoT.-Oec. 

I>ec.-ran.... 

Jan.-Feb — 


Sat.,  Mcta.  ^a. 


Open  High  Low.]  CU)8. 


d. 


d. 

6  01 
6  01 
6  07 
610 
6  14 
6  18 

6  01 


d. 

8  01 
6  01 
6  07 
6  10 
014 
6  18 

604 


d. 

6  01 
60O 
6  09 
6  10 
6  14 
618 

6  04 


6  01 
6  00 
6  00 
6  10 
6  U 
8  18 

6  04 


Open  Hiflh  Low.  Clos. 


IMon.,  nicb.  'H, 


d. 

6  01 
8  01 
6  07 
611 
6  15 
6  18 
617 
606 
6  02 


d. 

6  0J 
6  03 
6  07 
6  12 
6  15 
6U0 
6  18 
6  08 
6  02 


8  01 
6  01 
6  07 
OH 
6  15 
6  18 
6  17 
6  08 
6  02 


6  08 
6  03 
6  07 
8  12 
6  15 
8  20 
8  18 
BOB 
8  0J 


Tnes.,  Mch.  35. 


Open  Hi^h  Low.  Clos 


d. 


March 

Mar.-Apr... 
April-May.. 
May-June.. 
June- July.. 
Jnly-AUK... 
Auff.-Sept.. 
8ert.-0ct... 
Oct.-Nov... 
Nov.-Dec... 
Dec-Jan.... 
Jan.-Feb  . 


Wednes..  Mch.26. 


Open  High  Low.  Clos 


6  63 
801 
6  03 
810 

6  17 
6  18 
0  08 


S63 
6  01 
6  05 
610 

61< 
6  16 
6  03 


d. 

5f3 
S83 
6  05 
6  08 

6  17 
6  15 
0  08 


d. 

5  83 

6  00 
6  05 
8  0U 

617 
6  15 
6  06 


Thurs.,  Mch.  27. 


Open  High  Low.  Clos. 


6  00 

5  63 
0  05 
8  09 
8  13 
617 
8  15 

6  08 


d. 

6  00 
601 
6  05 
6  10 
8  13 
617 
6  17 
6  07 


d. 

0  00 

5  63 
8  05 

6  03 
6  1.1 
617 
8  IS 
6  06 


d. 

6  00 
6  01 
6  05 
610 
6  18 
6  17 
8  17 
8  07 


6  02 
6  03 
8  09 
6  13 
816 
6  21 
6  20 
6  09 
8  03 


d. 

6  02 
6  08 
6  09 
8  13 
618 
621 
8  20 
6  03 
6  03 


6  02 
6  02 
8  68 
612 
6  16 
6  20 
6  10 
8  08 
8  03 


6  02 
6  02 
8  03 
«12 
8  16 
6  20 
6  19 
6  03 
8  03 


Frl„  Mch.  38. 


Open  HigltlLow.  Cloa 


6  01 
6  03 
8  07 
8  12 
6  15 
6  20 
6  19 
6  09 


8  03 
8  03 
6  09 
6  12 
617 
6  20 
611) 
6  09 


6  01 
6  02 
8  07 
8  11 
6  15 
619 
810 
609 


d. 

6  03 
602 
6  09 
812 
617 
8  10 
619 
6  09 


BREADS  TUFFS. 

FRIDAY.  P.  M..  March  28,  1884 
Flour  has  been  very  quiet  and  is  still  declining,  in  sympathy 
with  the  depression  in  wheat.  Spring  wheat  grades  have 
been  especially  plentiful,  the  supply  being  increased  by  large 
reeeipts,  The  supply  of  most  kinds  of  winter  flour  is  ample, 
but  superfine  of  some  grades  is  not  at  all  plentiful.  To-day 
there  was  a  small  trade  at  generally  unchanged  prices. 

Wheat  has  sold  freely  on  speculation  at  a  very  sharp  decline, 
due  almost  solely  to  the  favorable  weather  at  the  West  and 
the  iiromising  prospects  for  the  winter  crop.  Tlie  crop 
advices  from  Europe  liave  also  pointed  to  a  bountiful  yield 
there,  and  this  fact,  together  with  the  over-supply  in  British 
markets,  has  led  many  of  the  bulls  both  here  and  at  the  West 
to  relinquish  their  holdings.  There  was  little  export  trade 
until  yesterday  when  important  transactions  took  place,  though 
the  wheat  was  largely  sold  to  arrive  some  time  ahead.  To- 
day there  was  an  early  advance  of  J^c.  to  l^c,  owing  mainly 
to  reports  of  a  cold  wave  at  the  West;  but  later  the  rise  was 
lost,  the  higher  prices  having  called  out  liberal  offerings.  The 
export  trade  to-day  was  only  moderate.  The  closing  prices 
for  No.  3  red  were  |1  OSj^  in  elevator,  .$1  02i^  for  April, 
$1  04?8'  for  May,  $1  OoJ.^  for  June  and  $1  05  for  July,  showing 
a  decline  for  the  week  of  5  to  6c. 

Indian  corn  has  been  more  active  on  speculation,  but  the 
export  trade  has  shown  little  or  no  improvement.  Good  com 
has  not  ))een  very  plentiful  at  the  West,  however,  and  as  it 
is  wanted  for  seeding  it  has  not  been  so  much  influenced  by 
wheat  as  usual.  The  dulness  of  the  foreign  business  is  still, 
however,  a  very  unfavorable  feature,  and  offsets  anything  cal- 
culated to  sustain  prices.  To-day  there  was  a  fair  business  in 
options  and  early  in  the  day  prices  advanced  Ic.  to  IJ^c,  but 
there  was  some  re-action  later.  The  quotations  for  white  and 
yellowy  com  are  entirely  nominal  in  the  absence  of  business, 


and  the  appended  prices  would  be  difficult  or  impossible  to 
obtain.  No.  3  mixed  closed  at  60J^c.  delivered,  60i.^c.  for 
April,  615^0.  for  May,  63J^c.  for  June  and  64c.  for  July, 
showing  a  net  decline  for  tlie  week  of  Ic. 

Barley  has  sold  fairly  at  an  advance.  Rye  has  declined. 
Oits  havB  been  fairly  active  at  gradually  declining  prices. 
They  are  more  affected  than  usual  by  corn  this  season,  as  there 
is  so  much  of  the  latter  which  is  fit  only  for  feeding  purposes. 
To-day  there  was  a  moderate  trade  at  some  recovery.  No.  2' 
mixed  closed  at  dl%o.  for  April,  38i^c.  for  May  and  ^8140.  for 
June. 

The  following  are  closing  quotations  : 

FLOUR. 

No.  2  Bpring...!51  bbl.  $2  15»  2  40  '  Patents,  winter....  $5  50a  6  75 


No.  2  winter 2  30®   2  75 

Superfine 2  6oa   3  25 

Spring  wheat  extras..  3  503   4  75 

.Ulnu. clear  and  stra't  4  00®  5  7^ 

WiLtershipp'gextras.  3  20  a   3  49 
Winter     clear     and 

straiglit 4003   6  25 

Patents,  spring 5  50»  6  75 


Wheat— 
Spring, per  bush. 

Spring  No.  2 

Bed  winter.  No.  2 

Red  winter 

White. 


White  No.  1 1  03 


93    al  00 
99    ai  01 
1  Ooiflai  O'i'2 
87    al  14 
98    al  14 


Corn— West,  mixed 
West.  mix.  No.  3. 
White  Southern.. 
Yellow  Southern. 
Western  white... 


50  9 
6II2S 
65  » 
61  a 
56   ■m 


63 

621a 

70 

65 

68 


City  snipping  extras. 5  Otia  5  25 

Southern  baisers'  and 
family  brands 475»  6  50 

South'n  stip'g  extras  3  653   5  75 

Kye  flour,  superfine.. 3  30 9  3  60 

Com  meal- 
Western,  &o 3  00»  3  30 

Brandy  wine,  *o 3  3oa  3  50 

im. 

Corn- 
Western  Yellow  .        60    -a    64 

Rye— Westwu 70    a    71is 

State  &  Canada 74    a    74% 

Oats— Mixed 37    -a    33 

White 40    a    44 

No.  2  mixed 37%a    38 

No.  2  white »    41 

Barley  -No.  1  Canada a    90 

No.  2  Canada ®    S5 


State,  two-rowed 

State,  six-rowed 


...... 


The  movement  of  breadstulla  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figares  of  the  New 
York  Produce  Exehange.  We  first  give  tha  receipts  at  Westera 
Lake  and  River  ports,  arranged  so  as  to  pr^seat  the  compara- 
tive movement  for  the  week  ending  Mar.  22  and  since  Aug.  1 
for  each  of  the  last  three  years: 


RecHptB  at— 


Chicago 

Milwaukee .  ■ 

Toledo 

Detroit 

Cleveland.  .. 
.St.  Louis  .... 

Peoria. 

Duluth 


Tot.wk. '84 
Same  wk.  '83 
Same  wk.  '82 
SinceAug.l— 

1883....;... 

1882 

1R81 


ITour. 


B6!s.l96i6j 

44.566 

75,000 

694 

3,082 

2,647 

30,941 

650 


Wheat. 


Corn. 


Bush.60  lbs 
105,374 
123,799 
62,557 
103,329 
23,313 
141,138 
11,500 
4,903 

157,4S0  574,901 
173.132  7.50.320 
115,679         417,109 


6,188.192 
6.798.065 
5.422.590 


53.737,815 
02.675,624 
32.978.002 


Bu»)l.58!6s 

994.98-; 

17,980 

203,357 

69.802 

12,500 

957.7^0 

188,093 


1,113,081         240,391 

1,015,263         329,001 

640,015         159,226 


45,746 
69,887 
24.119 

6.000,620 
3,458.112 
3,230.538 

The  comparative  shipments  of  flour  and  grain  from  the 
same  pons  from  Dec.  24,  1883,  to  Mar.  22, 1884,  inclusive,  for 
four  years,  show  as  follows: 

1883-S4.  1882-83.  1881-82.  1880-81. 

Flour bblB.      2,14t>,l80         2,490,587         1,800,492        1,946,334 


2,502,471 

3,3r.0.015 

931,189 

82,795,383 
63,008.41 
;  9,500,388 


Barley. 


BU9h.S2  lbs  Biuh.48  lbs 


533,035 

72,775 

3,901 

8,647 

10.000 

190,093 

233.735 


74,071 
77,334 

1,200 
15.874 

2,185 
58,800 
11,400 


43,910,8:2 
35.170.618 
24,560,551 


14,031,899 
13,258,414 
10,039,763 


Rve. 


Blu/l.56U>l 

25.988 
7.318 


11,000 
11,6  ;o 


4,20B,'240 

15.496.730 

6.817.272 

1,356,510 

017,379 


3,924,5l!3 

11,942,694 
5,90(1.492 
1,419,413 

593,808 


Wheat bush.  4,109.708 

Com 19,018.663 

C»IB 7,922,413 

Barley 1,660.295 

Kye 669,135 

Total  groin  ....    33,380,214      39,202.764      28,496,167      23,794,970 

Below  are  the  rail  shipments  from  Western  lake  and  rivtr 
ports  for  four  years: 

1884.               1883.            1882.  1S81. 

Jteeh                Week             Week  Weeh 

Mch.  22.  Mch.  24.  Mch.  25.  Mch.  26. 

Flour.. -c bbls.     209,242  180,361  102,165  183.905 

WTieat..,_ bash.     482.812 

Com ,,„..  1.831,332 

Oats 639.783 

Barley 92,605 

Bye 158,700 


178,009 

237,605 

1,177,128 

715,364 

860,539 

354,855 

258,331 

55,316 

35,290 

24, 145 

Total 3,205.243        2,599,297    1,387,285    2,046.187 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn, 
bush. 
1,909,591 
2,161,333 
1,602,434 
1,485,641 


nyt, 

bush. 

1.^8.706 

46.754 

30.009 

3i,s:u 

Tot.,4w.  704,727    1,452,209    7,161.999  2.884.714      426,107    267.300 
4w'ka'83.  772,286    1,585,382    8,165,589  3,305.176  1.233,863  21o,57j 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tie 
week  ended  Mar.  22  follow: 


Week      Flour, 
endina—     bbls. 
Mar.  22.   224.821 
Mch.  15.   222,498 
Moh.    8.    126,099 
Moh.     1.   131,311 


Wheat, 
bush. 
482,812 
409,266 
296.489 
263,642 


Oats, 
bush. 

695,852 
727.503 
63  •;,957 
822,402 


Barley, 
bush. 

92,605 
111,668 
130.077 

91,757 


ilotir, 

At—  bbls. 

New  York 89,666 

Boston 58,477 

Portland 1,570 

Montreal 11,105 

Philadelphia...  27.809 

Baltimore 24.512 

New  Orleans...  19,852 


Wheal, 
bu.sh. 

125,350 
1,509 


21.750 

58,500 

234,353 


Corn, 

bush, 
619,396 
155,550 

70,756 
40) 

00.500 
451,035 

88,829 


Oats, 

hush. 
114,6f0 

03,960 
2,000 
9,600 

85,850 


Barley, 

bush. 

84,6.''0 

10,285 


busk. 
86,913 


500 


2,750 
...„„,.,.    66,000      ...--• 

29,821       4,550 

66,870      


432,701  163,6,^5 
616.244  116,000 


91.962 

11,277 


Total  weelc...  232,991     441,453  1,476.466 
Cor.  week  '83..  310,710  1,336,043  2,155,892 

The  total  receipts  at  the  same  ports  for  the  period  from 
Dec.  24,  1883,  to  Mar.  22,  1884,  compare  as  follows  for  four 
}  eira 


March  20,  «hk4  ) 


THK   (!irUONI(T.R 


89.5 


Donr. 


.bhia. 


Wtcat bniih 

•'•'111 

on..  , 


-.1."  U.  •'». 

a.48r.ui<i 
j.:(ii.';9:i 

234,l«21 


4.37a.lft\ 

lUi'iiy .      I,'j4l,7l't 

Uyr AM),87U 

Ti.Ul  gr«lc....   aJT^Jd.a?!"      *3,ftOO,37J      S3.4S4.'J8l       ;i7.7;iO  210 
Tb.<  nxporU  fnin  th^  invtinil  Hrtiibonri  portA  for  wank  nndllig 
Uar.  'J'.>,  1884.  iir«  Hhovro  in  ttn  aanoxitd  HtntKulDDt: 


I»i<w  York 

BojiIou  . 

Purtlaud . 

Montreal 

PhllBrtel., 

IliiltiiM're 

N.UrlDB. 

TotHl  mt. 
B'in»  tlmr 


#IoMr. 

/.•'./«. 
ui.m 

■tJ.TO,'> 
1,071 

t'.fiS? 

a3,i)7A 

111 
lai.oij 

n<».42'j 

inutA 

Otm, 

OaU. 

«y». 

2  i-'.Kil 
78.6o6 

ej,7iu 

317,071 
1.421  17.% 

ttuth. 

200.X37 
0H.4OJ 
«a.750 

a7i(.if8 

78,('8J 

Biuh. 
2.S30 

Biuh. 
8,253 

731,175 
1.02.1.R0O 

3.S30 
200 

8,395 

S.ftO.I 

Petu, 


l^  213 


22,671 


31,011 

2B.418 


The  deatinstlon  of  them  exports  is  as  below.    We  add  the 
aomspoadioK  period  of  last  year  for  oomparison; 


Alport* 
for 

It— 


Flour. 


18i?4. 

Wtk, 

itar.  22 


tS»3. 

Wttle, 

3tar.  21. 


Wheal. 


1881. 

Wetk. 

ilar.  22. 


1883. 
J/nr.  24. 


I'      K    ■    ■ 

I    -     ,       .:    1, 

'  b..v  ( '.Ami 
W.  Iiidler 
Brlt.CoI't 

OUl.R'lltV 

Tot»I... 


Com. 


1R84. 

Week. 

Itar.  22. 


KM  7  7 

14.033 

8  407 

OiO 


131  O.M 


K..  .l:i 

1 1  .."i33 

7.1!>7 

265 


138.422 


89;l.lS6 
818.U87 


5,00i 


317.071  1.423.175 


1883. 

Wetk. 

idir.  2 1. 

Btuth.         Bank. 
413.SII  l,S9i).9l3 
2a:f,42!>     313  672 


lU.12k 
1.351 


130 


0.ri73 
1038 
4,496 


758,175  l.»2.-),P0O 


I    Hy  adding  this  week's  inoremeat  to  oar  previons  totals  we 
jhare  tie  following  statement  of  exports  aiaoe  September  1,  this 
HesHOD  and  last  aeaaon. 


MzrnrUi  net 
StrU  I,  tt^- 


On.Kliurdoni 
OonUnant... 
'8.*r.  Am... 
Wut  Inillea 
Brit.  Col'nlea 
0th.  oonnU'i 


Hour. 


1»»«4. 
Apt.  Its 
ilar.  12 


Bblr. 
3.0M.72S 
«3;.Sl«l 
8IB.3W 
402.1171 

SO.UUJ 


Total 4Sn.i'S5 


S<p(.  1  (0 
itar  21. 


Btib. 

4.13, .Hee 
37a.27a 

42g.0U 
M3.D90 
a2S8l4 


IFIUot. 


IStO^l 
Sept.  1  In 
Mar.  22 


13.966.770 
e.7il.S«4 

ijsoa 

31,878 

8.010 

17.387 


l!lti2.83. 
StpU  1  to 
Mar.  21. 


Buth. 

a7.iM.a92 

81,138.803 

80.178 

49AW 

730e 

202.410 


5.881.191    »4.»7r.08l    Vtti'^flhl    23.818.108    19.038.843 


Obrn. 


1888-94. 
atrt.lto 
Mar.  22. 


Bmh. 

ia.s«.2oe 

B.»7<1.377 

1428.130 

lM».73a 

8e,s4a 

118.020 


186268. 
&1>t.lt/< 
Mar.U 


Btuh. 
10.402728 
2.S3S.I90 

isauM 

238,«W 
7S.3«3 
85.274 


The  Tiflible  sopply  ot  grain,  eomprising  the  ntocks  in  granary 
at  the  principal  points  of  accamalation  at  lak.;  and  sealioard 
ports,  and  in  transit  bj  rail  and  water,  Mar.  22,  1881,  was  a." 
follows: 

Com,  Oatt,        Barley,       Ryt, 

btuh.  btuh.  hush,         f^tuh. 

1.404.G8 11,785,003     221,277     10^.147 

300.000  .'iSOOO       U0,0Oo 

12.000       21.700       79,500       14.500 

116,829  202     162.916  6,719 

6,599,706  1..5.503IS     263,466  1,709,001 

1.081.719     101.765 

17,281 


In  itort  at— 
Hew  york 

Oo  afloat  (est.). 

Albanr 

Boflalo 

Ohloa^ro ., 

Do   atlint 

miwanker . ...... 

Dulutli 

roledo 

Detroit 

Oswejto 

Br.  IXHila 

i;inciiu]atl(  5tl)). 

BoetoD 

(oTonto 

Montreal 

rhUadelpbU 

Peoria 

[ndlanap<iUa.... ,. 

Kansaa  City 

Baltimore 

Down  Mlaaiaali.pl. 
On  rail... ••....... 

rnt.  M.'h.  22. 'Bl. 


3,152     37t;,944       23,751 


Wheal, 

btuh. 

3,111.318 

80.000 

9.O0O 

719.442 

12..^97,200 

141.273 

2.7'!2.303 

2.«?3„531 

2,468,106 

743,045 

135.000 

907,409 

109.521 

4.371 

201.293 

2.-i3  ,'>!« 

581,1,59 

?,951 

113,700 

416,085 

737,613 

415.219 


«9.';.^4.l2n  17..',.'M,ORfl4.770.."nO  1.032.497  J  :i '",:), 223 


1,401,S72 

151906 

140.000 

3,2:>2  l.i3 

15.215 

162,616 

112.2!  8 
179,887 

51.200 
246.449 
589,287 

78.259 
1,521,673 


4,1,330 
21,082 

307.977 

,-19,800 

102,125 

i!505 

09941 

104,380 

20.500 

37,393 

7,639 

5(1,064 

487.107 


323 

882 

5,000 

64,814 

9,800 

25.526 

129 

32,407 

83.091 

i7.;t"o 

7.721 
4.401 


92  603      15S.70U 


6.209 

147.000 

ll.,S45 

21,473 

495 

175.013 

15,921 


Xo{,    .>HU...'J.oi.      _i,tL-',4t-l    l»,-.'',~Tli',J,.l-Tl,'"i,.i_,i,)l*,-Vl  ._i,,,>.i 

Xi>TK.— It  U  reported  tliat  In  Uilwaukco  reports  ol  Rtook!i  iibont 
,50,ooo  biub.  ef  wliiut  are  deducted  Or  receipts  canceled  bat  uut 
•blpjted.  

THE    DRY   GOODS    TRADE. 

Fbidat.  p.  M..  .Miiroli  29, 1884 

The  Jry  Roods  market   has  shown  less  animation  than   i 

usually  witnt!-sod  at  this  stage  of  the  season,  and  the  voluni- 

of  business  trnii'iacted  by  commission  houses  and  imi>orler8 

ihe  past  week  was  liKht  and  disappointing.    The  weather  was 

lore  spring-like,  and  retailers  were  rather  more  lil«>ral   in 

li'^>  purchases  of  seasonable  goods,  but  jobbers'  stocks  aro 

!l>undautly  large  for  meeting  current  trade,  and  no  material 

improvement  in  the  demand  at  first  hands  is  likely  to  occur 

[until  jobbers  are  compeUfd   to  renew  tboir  assortments,  as 

:hereisnot  the  leajt  tendency  toward  speculation  by  wbo'e- 


■    -t    til 
;  trii'li- h:.  lip  fairly  nt   iiniiio   itiiportnnt   point* 

'  VVi'xt  an'l  <t,  Imt  l>u«lncN«  Is  allll  tni'.'kwnrd  in 

"■nr-by  wctlons  of  the  country,  and  the  recurrt-nco  of  flood* 
111  the  MiBHJH^ippi  Valley  has  cauiM.'d  an  unoaay  feeling  in  aoDiB 
of  the  Houlhern  markets,  from  which  vrry  few  orders  wera 
received  during  the  week. 

Cotton  Utx>Ds.— The  exports  of  domwtica  for  tb«  wmIc 
from  this  port  were  S,,"}!!  packagts,  fncludin;;  2..^0Q  to  Great 
Britain,  302  to  United  States  of  C^olombis,  W,  to  ('hina,  I.IO  to 
Brn/.il,  &c.  There  was  a  comparntivply  li^ht  domand  for 
plain  and  colored  cottons  at  first  liandit,  but  the  tone  of  tho 
market  was  steadier,  owing  to  a  continued  advance  in  the 
•taple.  Brown  cottons  were  mostly  quiet,  but  prices  ruled 
firm,  and  some  makes  of  Southern  sheetings  were  slightly 
advanced  by  agents  in  accordance  with  instructions  from  tho 
mills.  B.'eached  and  colored  cottons  were  quiet  and  steady 
at  unchanged  prices.  Print  cloths  were  in  fair  demand,  and 
extra  61.x1ts  were  advanced  to  8>^<?,,  while  53xA0j  were  in  a 
measure  nominal,  in  the  absence  of  transactions.  Prints  were 
in  irregular  demand,  and,  upon  the  whole,  quiet  with  agents, 
but  a  fairly  good  business  was  done  by  the  principal  jobbers. 
Ginghams  and  wash  fabric)  were  in  fair  request  by  wholesale 
buyers,  and  moderately  active  in  jobbing  circler,  and  prices 
are  wpII  maintained, 

DoMESTK'  Wooi.KK  GooD='.— "he  situation  in  the  woolen 
goods  branch  of  tlio  trade  is  practically  unshanjed.  There 
was  a  moderate  business  in  the  most  popular  makes  of  men's- 
wiar  goods,  as  cassimeres,  suitings,  worsteds,  &c.,  but  fabrics 
that  are  not  strictly  in  accordance  with  the  present  wants  of 
the  trade  ruled  very  quiet.  The  best  makes  of  heavy  clothing 
woolens  aro  pretty  well  under  the  control  of  orders,  but 
fabrics  of  a  less  desirable  character  still  await  a  market,  in 
not  inconsiderable  (luantitics,  and  the  outlook  for  their  dis- 
tribution at  remunerative  prices  is  not  very  encouraging. 
Lidies'  cloths  were  only  in  moderate  demand,  while  cioakings 
were  sluggish,  and  about  2,500  pieces  black  beavers  (adapt»l 
for  cloak  manufacturers)  were  sold  through  the  auction  rooms 
at  very  low  prices.  Kentucky  jeans  remain  quiet,  and  sati- 
nets were  mostly  slugsjish.  All-wool  and  worsted  dress  goods 
were  jibbed  with  considerable  freedom,  and  a  light  re-assort, 
ing  demand  for  these  fabrics  was  reported  by  agents. 

Foreign  Dry  Goods  were  a!mo»t  uniformly  quiet  in  first 
hands,  and  the  jobbing  trade  lacked  animation.  There  was 
soma  demand  for  a  few  sp3cialtiu3  in  silks,  dress  goods,  laces, 
erabroiderie?,  gloves,  &c.,  but  transactions  were  conspicuously 
light  in  tho  aggregate. 

Iniportatlona  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  27,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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United  States  Trust  Co, 

OF  NEW  XORK 
No.  49    TVAX.I.    SXREKT. 


Capital,     -    ■ 
Surplus, 


$2,000,000 
3,518,036 


This  company  is  a  letral  depository  for  moneys  paid 
into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WlIiLIAM  H.  MACY.  Vice-President. 
JAMES  S.  CLAUK,  Second  Vlce-Pres't 


TRUSTEES: 
James  Low, 
W.  W.  Phelps, 
D.Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 


S.B.Chittenden. 
John  H.Hhoaae& 
Anson  P.  Stokea. 
Robt.  B.  Minturn 
Geo.  H.  Warren, 


S.M.Bucktnghara:  George  Bllaa, 
H.  E.  Lawrence,  William  Libbey, 
Isaac  N.  Phelps.  John  C.  Brown, 
Erastus  Corning,  Edward  Cooper. 


Dan.  H.  Arnold, 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
"Wm  H.  Macy, 
John  J.  Cisco, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee. 
Samuel  Sloan, 

HENRY  L.  THORNBLL,  Secretary. 

LOUIS  G.  HAMPTON,  Assistant  Secretary 

The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

FHILADKIiPJHIA. 

Authorized  Capital 11,000,000 

Paid-up  Capital 600,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  tlie  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 
protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  htocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.  HIESTER  CLYMER.  V.-Pre9»t. 
MAHLON  S.  STOKES.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer, 

Directors.— James  Long,  Alfred  S.  Gillett,  Allison 
White,  Chas.  P.  Turner,  M.  D..  William  S.  l*rice,  John 
T.  Monroe,  Jos.  I.  Keefe,  TTfos.  R,  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew.  M.  D., 
H.  II.  Houston.  John  G.  Heading.  Theodor  C. 
Engel,  Jacob  Naylor  .Samuel  Kiddle,  Robert  Pnt- 
terson.  PHir^ADELPniA;  George  W.  Reily,  M.  D., 
HARKisnuRG;  J.  Simpson  Africa.  Huntingdon; 
Hiester  Clymer, Henry  S.Eckert.  Reading;  Edmund 
S.  Doty,  MiFFLiNTOWN  ;  R.  E.  Slotiaghan.  West 
Chester  ;  W.  W.  H.  Davis.  Doylkstown;  Chas.  W. 

Cooper.  AI.LEXTOWN. 


'gnsnv^nct. 


The  Brooklyn  Trust  Co 

Cor.  of  Montague  &  Clinton  sis.  Brooklyn.  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  ugent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES,  President. 

EDMUND  W.  CORLIES,  Vice-Pres't. 
TRUSTEES: 
John  P.  Rolfe,       Josiah  O.  Low.     Henry  E.Sheldon, 
E.  F.Knowlton.     Alex.  McCue,       John  T.  Martin, 
H.  E.  Pierrepont,  A.  A.  Low.  Edm'd  W.  Corliea 

Alex.  M.  White.    Mich'l  Chauncey,  Fred.  Cromwell, 
Henry  Sanger,       C.  D.  Woo8,  Wm.  H.  Male. 

Ripley  Ropes. 

JAS.  R.  CtJRRAN.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

MUls  BoildlDg,  35  Wall  St.,  New  York. 
PAID  XTP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
aot  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  tu 
other  similar  companies. 

THOMAS   HILLHOUSE,  Presidetw 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRiTTIN.  SeoretAry. 


'^iscsXlmuons, 


ESTABLISHED    1S55. 

EUGENE  11.  COLE,  Successor  to 

Hears     &     Cole, 

STATIONER   AND    PKINTBR. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

B3y~  New  concerns  orKanlzlug  will  hare  their  or- 
ders promptly  executed. 

Wo.  1    WIL,LIAM    STREET, 

.\  KUANOVEK    SQUARE.) 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
The  Trustees,  in  conformity  to  tlie  CLarter  ol 

tlie  Company,  submit  the  foUowmg  Statement 

of  its  aflairs  on  the  31st  December,  1883: 

Premiums  ou  Marine  Risks  from 
1st  January,  1883,  to  31st  De- 
cember, 1883 ^,168,953  10 

Premiums  on  Policies  not  marked 
offlst  January,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,183  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 1833 $1,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Eetums  of  Premiums  and  Ex- 
penses       $850,030  76 

The  Company  has  the  following  Assets,  Tiz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $3,666,  95  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,   00  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Notes  and  Bills   Eo- 

celvaole 1,588,:~86  79 

Cash  in  Bank 335,710  68 

Amount $12,97  .'.312  47 


■31 


gixsnvtxnts. 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  v.'hioli  date  all  interest  thereon 
wUl  cease.  The  certilicates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  piemiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  certiflcatcs  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Beu)amlu  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Miuturu, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Macy. 


JO  UN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President, 
A.  A.  RAVEN,  3d  A'lce-Prcsldent. 


The  United  States  Life 
Insurance   Co, 

IN    THE    CITY    OF    NEW   YORK, 

(ORGANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 
C.  P.  Fralbigh,  Sec'y.  A.  Wheelwright,  Ass't  Sec 
Geo.  H.  Bukford,  Actuary. 

By  an  act  of  the  Legislature  of  this  State  this  Com. 
pany's  charter  was  so  amended  in  1883  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ei- 
clusively. 

All  Policies  henceforth  issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  issued. 

COMPAKISON  OP  B0SI5JESS  FOR  TWO  YEAHS. 
1882.  1883. 

New  Insjiraace  Written. . .  .$2  800,000  00  f5,331,000  00 

Insurance  in  force IR.790.000  00  18,80«,0W)  00 

Assets 5,116,81446    5,2e8,21248 

Payments  to  policy-holders      459,679  40       475,923  98 
Increase  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany,  are  invited    to   address    J.    S.    GAFFJJBy, 
Superintendent  of  Agencies,  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOEK. 

F.  S.  "WINSTON,  President. 


ISSUES  EVERY  DESOJtIPTIOlf  OF 

LIFE&  ENDOWMENT  POLWIES 

Rates  Loioer  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 

marine:  anb  iivi-and  insurance 

COMMERCIAL    MUTUAL 

INSURANCE  COMPANY, 

57    &  59  AVILLIAM    STREET,   NEW  YORK. 
ASSETS. 

United  States  Securities J^ij'iS  22 

Bank  Stoclis  of  New  York  City  Banks. . . .    116,420  !W 
City  and  other  Stocks  and  Bonds,  Loans   ,^  ,^  ,. 

and  Cftsh  in  Banks 285.007  a 

Premium  Notes.  Cast)  Fremiuuas,  Rein-     _,,_,^, 

surance  and  other  Claims TJ/BH  »B 

Total  Assets,  January  1,  1884 1739,081  00 

W.  IR VINO  (  OMES.  President. 

Henry  D.  Kixo,  Sec.  Wainwright  IUbdik  V.-P. 

IW  This  Company  Issues  Certilicates  of  InauranM, 

losses  payable  in  LONDON,  at  Us  Bankers,  MM»rs. 

BUOWN,  SHIPLEY  &  CO.        ^____ 

XHIRXX- FOURTH     YBAB- 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  TOIIK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy-plain,  liberal.  Incontestable,  non- 
forfeitable. Non-narticipatlnp,  very  low  r.ite  PJ"<Jf ' 
issued,  as  well  as  the  ordinary  participating  ordlniry 
rate  policies.  Liberal  surrender  values,  wrlteicr 
Information  and  agencies. 

H.  STOKES,  President. 
H.  Y.  WKMPLE,  Sec'y.    J-  L.  HALSB Y,  1st  V.  Pr«t 
N.  STEBBINS,  At'y.    H.  B.  STOKES,  2d  T.  Pres. 


pCiscjcXlaiieoits. 


OFFICE 

CARPETS. 

HOUSBKHEPKRS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Betore  boJ  "8  y""  rarpe^ 
Linoleum,  Oilcloths,  or  Mattings,  <»U  at  BENUAi  >. » 
Misilt  Carpet  Store,  114  Fulton  St.,  basement  Hoor. 
Cheapest  place  Id  New  York. . 

CARPETS, 

OIL  CLOTUS.  MAITINGS,  LINOLEUM,  ETC. 

Office  and  SUIp  Furnishing  Specially 

Desired. 

TIIEO.  AV.   BAILEY  &  CO.,       ' 

8T1   A:    273  Canal  Street,  New    Vork.     , 

Near  Broadway  (through  to  81  Howard  SUI 


Maioh  89    l'W4.J 
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Til 


Commercial  i£>nxAB, 


BrinckerhofF,  Turner 
&  Co., 

MumfMtnnn  uid  Dt«l»fi  IB 

COTTON  SAILDUCK 

And  all  kladi  of 

tX)TTOI»     CANVAS.      FBI.TINO      DUCK.     CAR 

COTBRINU,  BAMOINU,  RAVRNfl  DUOK.BAIL 

TWINR8.  *C..  "ONrAlllO"  tIKAMLBHS 

I  BAU8.  "AWNING   8THli*ICH. 

AUo,  AKenU 

UNITED   NTATBS  BVNTINO  00. 

A  roll  lapplj,  all  WIdUo  and  Colon,  alwayi  In  lUMk 

No.  109  Dnana  Straat. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty, 
pver  Twenty  Years'  experience  war- 
ranta  the  assertion  that  our  Dress 
Bhirts  are  uneqtialed  for  style,  appear- 
knee  and  workmanship.  We  guar- 
vntee  in  all  cases  a  perfect  fit. 

SAMUEL.    BUDD, 
Broadiray  A  24tb  Street,  New  York. 


,   Everingham  &  Co., 

(KsUbllshed  IS66.) 
POniHISSION    niERCHANTS. 

125  La  Salle  Street, 

(AOJOININU    CHAMBEIt    OK    CUMMBRCB), 
CHICAGO. 

THE  PUncHASE  AND  8AI,!!  OF 

j   ORAIN    AMD    PK0VI»>I01VS, 

m  tbe  Chicago  Board  of  Trade,  for  caab  or  futnra 
dellTerr,  a  iip«elalt7. 
Special  Information,  Indicating  gootm  of  marketa, 
reel7  fumlahad  upon  re«iae«t. 


[oy,  Lincoln  &  Motley, 

grmsdoiui  TO 
B.  R.  nUDCB,  SAWYER  &  CO., 

|S  A  4S  WHm  aTHcrr.       IS  CBAtmcrr  Strist. 
I         NBW  TURK.  BOSTON. 

Aocm  roR 
>ceaii  nilU  Co.,  Atlantic  Cotton  ITIUIa, 

Peabodf  mil*,      Chicopee  nrg.  Co., 
I  llerton  New.TlilU,       U'lilte  Iflfg.  0». 
j  Saratoga  Vlrtory  iTUs.  <'o., 

I  Uoalery  and  Yarn  .TIlli 


5 


liss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

HKLLINO  AGENTS  KOR  LEADING  BRANDS 

IROWN   ^k  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DKNIMS,    TICKS,   DUCKS,    fto. 
rowela,  <lallta,'Wlilte  Goods  &  Hoaierj 

DrilU,  /^heeling;  ^..  for  Export  Tradt. 


BAGGING. 

(VARREB),    JfO.\ES    A.   OttATZ, 

8T.    LOUIS,    Mo. 

llaaaflMtaren'  Ajionta  for  the  lale  of  Jnta  Bamtna. 

1 3t PORTERS    OF 
IRON    COTTON    TIES. 


■   Bullard  &  Wheeler, 

119   RIAIDEN    LANE, 

'  NEW    YORK. 

BAGOING    AND    IRON  TIES, 

I  (FOR    BALING    COTTON.) 

I  A<«nta  for  the  following  branda  of  Jot«  Bamtna. 

iBa«leMllla/'-HrDoklyr  ('UT.""Oaonrta,""Carollna,'» 

NtTlna  O," "Union  Star."  "Salem." •'llorlooa  MUla.' 

J«TM7>inii''and"I>oT«rMUU." 

IMPOHTBRS   OF    IRON    Tin. 

JOSEPH  CI  LLOTfSi 

STEEL  PENS 

|5ouBv  ALL  DEALERSThwjuomoutTmc  WORLD 
!.^L0  MEDAL  PARIS  E3<POSmON^-IB7a| 


Jitcumshipo. 


o  .^  i'  V 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Oatwean  NEW    YORK  and    HAVRE, 

From  Pier  (new)  43  North  IllTer  foot  of  Morton  Pt. 
Trarelera  br  thia  Una  arold  both  Uanalt  bj  Konllah 
Itallwar  and  the  dlaoumforta  of  croaatna  iba  Channel 
In  a  uranM  Nwt. 

AMEIIIOIK.  Sm.t.'lll Wad..  April  «,  10  A.  M. 

KIIAMK,   I'lT.if  .nliiutiirl       


NdllMAMill 
PHICK  or  I'. 


vo.Wed.,  April  u.  II  P.M. 

Wed..  April  111.11  A.  M 

includlna  wine):  To  llaTr»— 


rirat  cablu,  lluu  aiiU  tMi  aaaond  oabin,  t«0:  iteer- 
a«a, na— InoiodlnK  wina,  baddlnc  and  uienslln.  Ke- 
tom  iloketa  at  renr  redaoad  ratae.  Checkii  on  Banqiie 
Tranaatlanllque,  UaTra  and  Parla,  In  anmnnu  to  lult. 

■paeial  Train  n-oia  Havre  (o  Paris. 

The  Compatfnle  Generate  Tranaatluntlque  dellvera 
at  Ita  office  In  Now  Vork  tpeolal  train  tickets  from 
Harre  to  Paris.  Btu<irime  checked  throtifili  to  Purls 
without  examlnatluii  tit  llarre.  provided  passoniiera 
haTe  the  ume  delivered  at  the  (Company's  Dock  In 
New  York.  Pier  «  North  River,  foot  of  .Morton  St. 
at  leaat  two  hoiint  bcftire  the  departure  of  a  steamer 
LOUIS  DE  BBBIAN,  Acent, 

No.  tt  lln««-llnar  Hr^tsn. 


??wbUcattons. 


TUB 

Financial  Review. 

(ANNUAL.I 

1884. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

»OK 

Bankei'8, 
l!^tock  Brokers, 
merchants. 
Investors. 

Price  ol  Ike  KeTlew,  koaod  In  cloth.  -  9'i  OU 
Te  Chronicle  8a  bscrlbcra  (one  copr  only)  1  00 
Poetnse  (when  aeni  by  Mall)    -   -    >   -  10 

WILLIAn    B.   DANA    A   CO., 

PUBLISHERS 
Vft  A  81    William  Mtreat,  New  York 


<£>otton. 


B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Reoetva  oon^ljrnmenta  of  Cotton  and  other  Prodaca, 
and  axaeote  orders  at  the  Krrtiangea  In  UvarpooL 
neBWaentart  In  New  York  at  the  olBoe  of 

BABCOCK    BROTHKBS  A  CO.. 
BO  Wall 


R.obert  Tannahill  &  Co., 

Cotton  Commission  Merehanta, 


Na.  61  Slaae  (Street. 


MBW    Y« 


Spartal  auaatlon  idTaa  to  the  parehaaa  aad  aaia  cf 
Fatnro  Centraota. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Conimigsion   .>I(<rchant8, 

84  Beaver  St.,  New   York. 

Ltbaial  adraooaa  OMda  on  eolton  oonslanmenta. 

^peelal  attaotloe  ilTao  to  orders  fur  contracu  for 

ratora  dallTerr  of  eottoa. 

JOHN     11.    CLISBV    *    CO., 

cxyrroK  butebs, 

MONTGOMKRV,    ALA. 

PtraoHAU  oaLT  oa  oaoaaa  roa  a  CoaioMioa 


i£>ottom 


John  C.  Graham  &  Co., 

■  A  N  K  B  B  ■ 

AICD 

COTTON  C0M1II88I0N  MERCHANTS, 
No.  18  WiiUaaa  atraat.  Haw  Tartu 

SnJIA.  AI.A.i  MONTOOnBT,  ALA. 

BvTors  of  (\>ttoa  for  a  (Vimmlaalon.   Ordara  tor  Wm 

tare  Contraota  axaented  In  New  York  and  UTtrpool 


Rountree  &  Co., 

COnmsSION     nERCHANTt, 

NO.    12    OLD    8LIP, 

KSW  YORK, 

AND     ^OBFOLK,    TA. 

tW  Spedul  attention  glTan  to  the  •JCeoBtloaof 
urilnr.  Iitt  the  tiurchaaa  and  sale  of  GoNoa,  Oraia 
and  Provisions  f<>r  futaradallT«r7,  Lib  ' 
made  f>n  oonslaomenta. 

Warrch  iCwaH,  Jb. 

Ewen  Brothers, 

COTTON     BROKERS, 

Noa.  81    A    33    Broad    Straat, 
NBW    TORK. 


lom  M.  IWBI. 


Farrar  &  Jones, 

132  PEARL    STREET,  NBW   YORK. 

Liberal  advances  made  on  cotton  iii  Blsiiailla 
dpedal  attention  (Iveo  to  orders  for  oontnuXa  tar 
tntora  dellverr  of  ootton. 

BDRE,    FARRAR    tc   PRIOR, 
NORFOLK,  VA. 


Gwathmey  &  Bless, 

COHBIISSION      aiERCHANTa, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  dellverr  of  Cotton  executatfll 
ITew  York  and  Liverpool ;  alao  for  Grain  aad  Pff^ 
rlatoes  In  New  York. 

er,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADWAY. 

Liberal  advanoae  made  on  cotton  conalsnmeBlc 
daeelal  attention  given  to  orders  for  oontraeU  tm 
Mtare  dallverr  of  ootton  in  New  York  and  LIvarpoeL 


Sawy 


William  H.  Beede  &  Co. 

COTTON  BROKEHS, 
No    114    PEARL    STREET. 

Speelal  attention  given  to  orders  for  the  haytaa 
uidseillngat  ConoB  roa  runraa  DiumT. 


J 


ames  F.  Wenman  &  Co., 

IxrrrON    BROKBKb, 
No.  14S  Paarl  Street,  noar  Wall,  N.  I. 

ItaUbllabad  (In  Tonttna  Bnlldlns)  IStO. 

H.  Tileston  &  Co., 

(■OTTON,  STOCKS,  RONDS,  *a., 

86   WILLIAM    KTKKKT,    NEW    YORK. 
O  dan  la  "  Future."  aiaeatwl  at   N.  r.OotlOB  ■■<* 

no.  W.  TULUS.  H.  LAMTLar. 

no.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EUFAVLA.    ALABAMA. 


J 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
I  as  Pearl  Street,  New  Tark. 

Orders  for  Spot  Cotton   and    Fntarea  prooaptl 


F.  Hoffmann, 

OOTTON  BBOEBB  AND  AaSNT, 

88   RrB   DE    LA    BOORSB,    HATRB 

Wm.  Felix  Alexander, 

<X)TTON     BROKKti. 
AUGUSTA,     GEOROIA 

Kndre  attenuon  glvaa  l«  parehasa  or  UOTTON  TO 

.UOBR  for  SPINHKHB  and  aZl\>BTBKil 

Coaaaaroauaaua  Souorrau. 

ru-iereoces  :— Rational  Bank  or  Aanata,  OeoralK 

rieorv  Ueau  *  Co,  Coaiadaalaa  Manhaatik  iTew 

Yors  :  William  B.  Uwa*  Co.,  rropne<ofaOoiai^ 

•111    *jco    FtaaaoiAL  Owi "       "" 

Vast  Ueeaaa. 
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Cotton. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

U)ANB  MADE  ON  ACCBPTABLK  BBCURITIBS. 

Oeuk  Advaneet  Made  on  OomignmtTitt. 
Bfwhai.  Attintion  to  Obdebs  fob  Contkaotb 

FOB  FUTUB  •    DKLTVEET  OF  COTTON 

OOTTON,  ALL  ORADES,  BCITABLB  TO  WANTS 

OF    gPINNEBB, 

OrFIBKB  ON  TKBMB    TO  SUIT. 


Lkhman,  Abraham  &  Co.,     Lshh  ah,  Dubb  &  Go 
Mew  Orleans,  La.  Montgomerr,  Ala, 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oomnissioN  kiekchants. 

No.   40   EXCHANGE    PLACE, 

KBMBERS  OF  THE  COTTON,  OOFFES  AJfli 
PRODUCE  EXCHANGES. 

Up-towk  Office,  Nos.  S9  *  41  Walkeb  Btbhbt, 

New    Tork. 

Orders  executed  at  the  Cotton  Exchanges  In  N«« 
Iterk  and  Liverpool  and  a4vanoes  made  on  CottoB 
■Dd  ether  produce  conslffned  to  us.  or  to  oar  com 
fpondents  In  LtTerpoot,  Messrs.  B.  NewKass  A  Co 
•nd  Messrs.  L.  Bosenhelm  &  Sons. 


Fielding   &  Gwynn, 

COTTON   FACTORS 

AXD 

COMMISSION     MERCHANTS 

16  &  18  Exohantw   Place, 
POST  BUTLDHfO,  NEW    TORK. 


AliFBED  VON  GUNPELL. 


Charles  Matboff 


von  Gundell  &  Mayhoff, 

COTTOIV    BROKERS, 

Nob.  2  &  4  STONE   8TKEET,  NEW  YOKK. 


VON  GIJBfDEI.1.  &    MAYHOFF, 

COTTON    BUYERS, 
RIEinPHIS,    TENN. 


Wm-Mohb.  H.  W.  Hanemanh.   Clemens  FiBOHiB 

Mohr,  Hanemann  &  Co., 

I SS  PEARL  ST.,     186  GRATIERST.. 

New  York.  New  Orleans,  La. 


BPSOIAL  ATTENTION  GIVEN  TO  THB  EXECCTS)! 
OF  OUDEES  FOE  FUTUKE    CONTRACTS. 

Edward  H.  Coates&  Co 

B0CCES8OB8  TO 
CLAQHORN    HERRING    A    CO., 

vCOTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT   STREET, 
PHIIiADELPHIA. 


Henry  M.  Taber&Co., 

141  PEARli    ST.,  NEAT   YORK. 

COTTOTV. 


AdTances  made  on  ConstKninents  of  Cotton.  Con- 
tractB  for  Future  Delivery  of  Cotton  bought  and 
■old  on  oommiBslon. 

WALTER  &  KROHN, 

COTTOK    BROKERS, 
fiS  BEAVER   STREET,  NETST   TORK 


Geo.  Copeland  &   Co., 

OOTTOW    BROKERS, 
186    PEARL    SVREET.    Nl  W  VOHB. 


®Ott0tI. 


INMAN,SWANN&Cg 


OOTTON     MERCHANTS, 


New   Tork. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  Sontb  IVllUam  St.,  New  York. 

EXECUTE  ORDERS   FOR  FUTURE    DEUTBBT 

COTTOM 

at  the  NEW  TORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  TORK    COFFBB  EXCHANGE. 
CORBESPONBENTB : 

Messrs.  James  Flnlay  A  Co.,  Liverpool,  London  and 
Glasgow. 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokors 
Liverpool. 

Messrs.  Flnlay,  Mulr  &  Co.,  Calcutta  and  Bombay. 

Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

OOTTON   COMmSSION    MERCHANTS 
No.  10  Old  Slip,  New  York. 

JemlRon,  Groce  &  Co.,  GalTeston,  Texai 


OCBEATUa  C.  HOPKINB.    LDCnTS  HOPKXNB  SMITH. 

CWABi.EB  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANT.S. 

No.    134    PEARIj    STREET.C 

'NEW   YORK. 

OaogBS   FOB    FCTUBB    CONTBACIB    BXBODTED  I> 

New  York  and  Liverpool. 


Waldron  &  Tainter, 

COTTON      MERCHANTS, 
97    PEARl,       TREET. 


Naval  Stores  Market  Report 

AND    PRICES     CVRREST. 
The  first  number  of  a 

WEEKLY    JOURNAL, 

devoted  exclusively  to  tlie  Interest  of 
SOUTHERN  PRODUCE, 

will  l;e  published 
SATURDAY,  APRIL  5,  1884, 
containing  tbi- latest  information  from'all  the 
markets  in  the  world,  respecting 
Spirits  Tnrpentlne, 
Roslu, 

Lumber, 

Cotton, 

Tobacco, 

Rice, 

Wool,  &c., 
and  the  values  of  all  articles  used  by  PRO- 
DUCERS. 

Subscription  .$2  50  per  annum,  covering  postage. 
Specimen  sent  on  application. 

PCBLISIIED'BY 

R.   DUNDAS   CHATER,1~' 

No. J  187|[;Pearirs«re'et,iNew,  York.Jl 


LMakch  29,  1884 

G.    Schroeder     &    Co., 

SUCCESSORS  TO   - 

WARE  &   SCHROEDER, 

OOTTON    COMMISSION    MERCHANTS, 
POST   BUII,DING, 

16  &  18  Exchange  Place,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

ConimiSSION    mERCIIANTS 

IN 

eRAIN,  PROVISIONS  AND  COTTON, 

No.    89    BROAD   STREET, 
Ne^r  York. 

POOLE,  KENT  4  CO.,  E.  A.  KENT  *  CO., 

CHICAGO.  ST.  LOUIS. 

HOME 

Insurance  Company 

OF    NE\r    YORK. 

OFFICE     119    BROADWAY. 

CASH  CAPITAL WOOO.OOO  00 

Reserve  for  Unearned  Premiums 2,497,684  00 

Reserve  for  Unpaid  Losses  and  Claims.      827,877  04 
Net  Surplus I,(i67JM0ff7 

Cash  Assets,  Jan.  1, 1884 $7,498,791 

CHAS.  J.  m.lRTIN,  President. 
J.  H.  WASHBCRN,  Secretarr. 

Insurance  Company 

OF    HARTFORD. 

ABsetB  Januaiy  1,  I8S1 -  $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsnrance  fund I,923,lf5  95 

Capital 4,000,000  00 

NET  SURPLUS f8,269,467  85 

No.  3   Cortlandt  St.,  New  York, 
JAS.  A.  ALEXANDER,  Aeeat. 

North   British 

&   Mercantile   Ins.  Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 

NEW   YORK: 
Solon  Humphreys,  Cli'r'n,  (B.D.Morgan AOo.) 
David  Dows,  Esq.  (David  Dows  &  (Jo.) 
E.  P.  Fabbri,  Esq.  Di-exel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq, 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEH 

MANAGBRS 
Office,  54  UrilUam   St.,  New   York. 

(commercial 
LJnion  Ins.  Uo, 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager. 

37  ^  39  ^^^^  ^^^^^^' 
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NEW  YORK,  APRIL  5,  1884. 


NO.  dtO, 


'gimxncivLl. 


AMERICAN 

pank  Note  Company, 

148  BROADWAY,  NEW  TORK.  . 

Iln.tnr**  Foundrd  1795, 

iBOcrpenM  aider  Lawi  of  State  of  Ve*  Totk,  US8. 

Rcorcanlicd  I87a. 
KHORATEIta    AND    rPl^iTKIU  OF 

lONrS,  POSTAGE  &  REVENUE  STAMPS, 
KOAL  TENDER  AND  NATIONAL  BANK 
0TE8,  of  the  UNITED  STATES)  and  for 
orelgn.  Governments, 

EXGHAVING  AND  PRINTINO, 
■  ANK  NOTKS,  SHAKK  CKKTIIICATES, 
ONDS  roil  GOVKKN.11KNTS  AND 
klltl'OKATIONS,  DltAtTS,  OHIXKS, 
II.I.S  OF  KXCIIANGK,  STAMPS,  ic, 
:  the  fiucst  unit  innnt  artintic  Htylo 
FROM     STEEL     TI-ATES, 

■■■.i  if4eUl  uftruidi  to  pterest  COnKTESTSniKO. 
::U1  p*p«n  muifwtsrel  exolutlTelj  for  lue  of  the 

SAFETY  COLORS.     SAFETY  PAPERS. 

»(>r.v    Execul4*<l    in    Fircproor  l!iill<1lnfs. 

LITNOCRAPItlC  AND  TTPC  PRINTINS. 
VILWAY  TUKirrs  or  IMl'ROVK.D  STTLEfl. 

^b*w  Card.,    Labels    Calendars. 

BiANX    BOOKS    OP    BVEEY    DBSCBrPTlON. 

ALBERT  G   GOODALL,  President. 

VKl.-lRF^IDtNTS  : 

J.  MACDONOUGH,        A.  D.  SHCPARD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 
H.  SIAYSER,  Tre«s. 
THEO.  H.  FREELAMD,  SecJy, 

ASA.  P.  POTI  iill,  I'ro't.  J.  J.  KIIDT,  ("Mhlcr. 

faverick  National  Bank, 


BOSTO.X. 


\P1TAI., 
UI'LCS, ' 


9400,000 

400,000 

ccounti  of  Banks  and  Bankers  t ollclted. 
Collecttona  made  nptjn  favorable  terms. 

Goremmcnt  Bonds  boostat  and  sold. 


I.  A.  Lancaster  &  Co., 

BANKERS    AND    BROKERS, 
t'MITED    BANK     BriLDING, 

hOADWAT  AND  WALL  STKKKT,  NEW  TOBK 

DXALCnS  tK 

iillroad  &  Xlscellaneoiu  Secaritics. 
Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BROKEKS, 

JBzcfaanaeConrt&fia  Broadwar,N.¥. 

Stocks,  Bonds  and  U.  8.  Gnremment  Seenrltla 
pnght  and  Sold  on  Commission. 

JA8.  D.  8IMOMS,  BITEHLT  CHIW. 

•m>>er  N.  T.  stock  Eichaniifl. 
nber  N.  Y.  Produce  Exchoose. 


INKER    A    WESTON, 

BANK£R8    AND   BROKERS, 
o.    7     EXCHANGE     COIRT, 
New  York. 

'  sifBT  C.  TIVKCK,  Member  N.  T.  Bto«k  Rxch. 

.  I^NSSKtAIB  WKSTOX. 


STOCK     BROKER, 

Lansdale  Boardman, 

ii:W   YOHK.  xp  I V.  A  8  NlSW  8T. 


Oppoxitf 
HOY.  N.  Y..  II  .V 

Prlvii;..-  ^'. .y. 

ourltlas  carried  on  nwrgin  Interest  paid  on  balaoeee 


LILDINQ. 


^iuauclal. 


DIAMONDS, 

Alfred  H.  Smith  &  Co., 

I.1IPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  PhDadelpbU  Stoek  Exchangee. 

L.  H,  Taylor  &  Co., 

BANKKRS, 

S.   W.   Cor.  Tbird  and  Cbeatnat  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  stcht,  and 

Interest  nllowed  on  dally  balances. 
Stocks,  Bonds,  &c..  houicht  and  sold  on  commission  In 

Phlladelphlu  and  oth«r  cities 
Particular  attention  Klven  to  Information  regardlnx 

Investment  Securities. 
I*rlvate  wire  to  New  York.  Baltimore  and  other  place*. 

rTj.  Kimball  &  Co., 

BANKERS    ANIi    BROK.'^RS, 
No.    18    Wall    Street,    Ne»T    York. 

Seventeen  Years'  Mem'aerslilp  In  the  Now    York 

Stock  Exchjtnge. 
Robert  J.  Kimball.         Alpued  B.  Lounsbery. 


J^inixnciaX, 


Waller  T.  Batch. 
NalA't  W.  T.  BakA. 


Benry  P.  Ualck. 
Arthur  H.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  Orr.CM|.i32  ^^.""^'Jl.TeVv'JiaV;. 

Personal  attention  given  at  the  EXCHAN0K8  to 
the  purchase  »Md  sale  of  STOCKS  and  BONDS  for 
caih  or  on  mHri^in. 

DKHOMITS  IlKCKlVKD-snbJeettocheckatslrtt 
—with  Interest  upon  balances. 

Special  attention  paid  to  IVVKSTMENTS  and 
noconnuof  COUNTllY  BANKKRj. 


J.  F.  Mahoney  &   Co., 

No.    15     ^VALL,    STREET, 

*      DKALRRS  IN 

IiWESTMENT    SECURITIES. 

All  classes  of   Cltj,  Towa^and   Railway  Bonds 
bought  and  sold. 


UBOBOK  Stake. 


John  r.  btab 


George  Stark  &  Co., 

BANKERS, 

No.  83  Naaean  Street      enr  York, 

TRANSACT  A  GENBKAI,  BANKING   BLSINESS 

AND   BUY   AM>    ^'■■<  l     'NVESTMKNT 

t^i  ■   '  \ 

Have  constantly  on  I  sale  Western  City 

and  Karm Mortfoiges.  s  percent  InUren. 

WESTERN  ItlLMCIP.il.  BONDS 

BOLGIIT    AND   SOLD. 

O   cnlars  wKh  full  particulars  roal'r  '  "   itlon 

James  WnrrELV,  II.  (  ky, 

UAHRY  C    l.OaAS.  MAV: ;;£, 

llE-VRV  II.   DODOE,  tVttshlulil..H.  i>.  1. 

Wm.  R.  Tkavkr-s,  Special  Purtnor. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

BHANrn    OfFirvo  S  ""'  ■•'If'h  Ave.,  New  York. 
BKANCn    0^"CESj^g,,5(|,j^t..  WuShlBKtoo.D   C 


Fny  flnd  solf  -"'n  c-ifu 


■s  uf  Uoilroad 

..  Wtl  mini- 
New  llaven. 


Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

8rrCE8HOR8  TO 

WOOD    A    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Kxchunge.    For  Sale. 
KIR8T-CI.A88  Railroad  Fiiut  Hortqaok  Boxdb, 
GBORGE  C.  WOOD,  fl  H.  HUKSTIS.  U.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  13   Wall  Street,  N.  V. 

We  make  U.  S.  Bonds  and  Investment  -Securities  a 
specialty,  execute  orders  In  STOCKS  and  BO.NDS 
for  cash  or  carry  the  sunitt  on  marvln.  We  transact 
aceneralBAN  'moss  and  ALLOW  I.NTER. 

EST  on  DKI-  inch  ottlces.  connected   by 

prtvatewlrc.  '  an.,  and  Boston,  Mass. 


W.  F.  Stafford, 

Member  Now  York  Stock  ExclmB>!e. 

BANKER  ANDBR4»KER, 

mil*  BnlldtiiK,  Nenr  York. 

All  securities  dealt  In  :it  the  New  York  Stock  Kl- 
changi)  bought  and  sold  on  coouulsstoa  for  cush  or 
upon  tnarKtn. 


A.E.  BATEMAN,  W.M.UOLLIN8.    DoDOI.AIMOKkSM 

Meoib.N.Y  stock  Kxcb.        Memb.N.Y.  Cotton  Kxcii. 
GREEN    A.    BATENAN, 

3S    WALL    BTRKET,  NKW   YOItK. 
Stocks,  Cotton  and  Forelen  Exchamsc 

Private  Wire  to  Wsshlnnton. 
OATBMAN  *  CO.,  WAgWXOTOX,  D.  C 


Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins, 
Intimate  knowl  jdge  of  oil  railroads  for  past  twenty 

years.    Parties  desiring  to  buy  or  sell  unqaoted  aa. 

curltles  will  do  well  to  communicate. 
F.  H.  Smith,  (  Members  N.  Y.  Mining  &  National 
S.  W.  S.uiTii,  I  Petroleum  Exohcnge. 

COLL  J.  Tini.VIIl,      jAS-TCtUCER.      N    B.  LlNELBT. 

Memb.  N.Y.  Stock  Kxcb.  SpeclaL 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 

IS  Broad  &  8fi  Wall   Sta.,  New  York^ 

MILLS  BUILDISO,  Room  7,  Secon4  Story. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 

bought  and  sold  In  New  York  and  Chleuo  marketa. 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.  3  BROAD  STREET,  NEW  YORK. 

JOHX  B.  James,  Member  N.  T.  Stook  Kxoh. 
Warriv  t  jAMxa. )  Member  N.  Y.  Mining  Stook  A 
WARREJJ  T.  JAUBS.  J    ^^,^  p,troteum  Kxeh. 

Stoeks.  Bonds,  ho.,  bought  and  eoM  for  eaah  or  ea 
marvtn. 

Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DBAXmS    IN    ALL   KINDS   OF 

Railroad  and  Inrestment  Secnritlea. 

eOlTHEBM   8l.0VBITUta    A   BnOIALTT. 


u 
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Drexel,  Morgan  &  Co., 

TTALI.    STRKET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.34  South  Third  Street. 
PHII.ADEI.PHIA 


Drexel,Harje3&Co 

31  Boulevard  HausBmaim, 
PARIS. 

BOUESTia  AND  FOREIOlf  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
^UKUt  and  sold  on  commiasion.  Interest  allowed  on 
Deposits.  Foreign  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Ijetters  for  Travelers, 
•Tailable.iQ  all  parts  of  the  world. 

Attornets  ajtd  Agbntb  oir 
niessrs.  J.  S.  MORGAN    &  CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  S9  TTAIil.   STREET,    N.  IT., 

BUT  AND  SELL 

BIL,L.S    OF    EXCHANGE 

ON  GRKAT  BRITATN  AND  lUKT.AND,  KKANCK 
OBKMANr.  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

IsBue  Commercial  &  Travelers'  Credits 

IN  STEBLINO. 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TEIiEGKAPHIC  TRANSFERS 

OF  MONEY 

MSTWEEN    TBIS    AND    OTHER    COUNTRIES. 

MAKE  COL.I.Ef:TI0S.«i  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in    the 

United  States  on  Foreiini  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS   OF   EXCHANGE    ON 

SmiTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
HANCHESTER  &  COUNTY    BANK, 

'•  LIMITED  J" 

MANCHESTER,  PAYABLE  IN  LONDON  j 

ULSTER    BANKING    COMPANY, 

BELFAST.  IRELAND; 
AND  ON  THE 

NATIONAI<    BANK     OF    SCOTI.ANI>, 

KDINBCRGH,  AND  BRANCHES; 
ALSO, 
OA.BLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON : 


PARIS : 


S:^? e!*  "u^l^CKi-.THOS  K.  DATIB.  W.  G.  II.  HEATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadnray,    Neiv    Y^ork. 

Members  of  New  York  Stock  E.tchanKO. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Thros^mortoa  Ave.,  liOudou,  Bus* 

Draw  Bills  of  Kxclianfio  and  transact  a  Keneral 
flnanciul  coiaiuissionbusiiieas.  I'artioular  attention 
given  to  Amoric:tn  aecuntiea. 

William  Heath  &  Co., 

No*  19  Rue  Seribe,  Paris. 

Orders  floUcltod  for  London  and  Araertcim  markets 
for  investment  or  on  margin.  Kailway,  State  and 
City  Loans  negoiiated. 


Ifwrjeifitt  gxcltatxse. 


John  Munroe  &  Co., 

No.  8  Wall  Street,  Nenr  York, 

No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,  PARIS. 

BTBBIiINQ   CHEQUES  Alrt)   HILLS  AT  SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  dc    CO.,   LONDON. 

UtBOCi^R  Notes  ajtd  CRRnrrs  for  Tfatblbrb. 


Schulz  &  Ruckgaber, 

BANKERS. 
••  iriLLIAM  STREET,  NEW^  YORK 

COBRBiiPOSDlerTg  0»  TH« 

Interoatloiial  Hank   of  London 

(Limited)  London. 

Jttessrs.  John  Bereiilier;;,  <<ossIer  &.  Co. 

HanubnrK. 

neaan. Marcnard,  Kranss  &  Co.,  Pari.* 

Commeroial  and  Travelers'  Credits. 

BUI*  of  Exchange,  Ouhle  Transfer*. 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  and  21  Nassau   Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throuKh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,  Paton  &  Co., 

BANKERS, 

S3   WlUlam  Street,   New   York. 

Accounts    and    Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorabie  terms. 
Dividends  and  interest  collected  and  remitted. 
Act  as  agents  for  corporations  in  payliw  coupons 
and  dividends;  also  as  transfer  aj^ents. 

Bonds,  stocks  and  securities  twrntht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

draw  oh 

THH   UNION    BANK   OF   LONDON: 

THK   DEUTSCHE   BANK.    BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD   &   CO,   PARIS. 


J.  Kknnsdt  Tod. 

H.  O.  NOKTHCOTK. 


Alexander  baring. 
Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commeroial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  it  dollars. 

Oiler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian.  British  and  Dutch  markets  on  com- 
mission. ('K)lleot  dividends,  coupons  and  foreign  and 
inlaiid  Drafts. 

Sell  Bills  of  Exchange  on 

MELVIT.I.F,  EVANS  «:  CO., )  ,  oNnoN 

V.  .1.  IIA.11HKO  A;   SON,  jl.ONUOR. 

H.  (lYEXS  tV  SON,  A.IISTEKDAM. 

HOTTIN»JUEK  A:  CO.,  I'AKIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TEAN8FEES,  BILLS  OF  EXCHANGE 

AND 
COSUIICECIAI,  AND  TRAVELERS'  CKSSBirS. 

OOHBESrONDENIS  : 
BARING  BKUTUEK8  &'  CO.,  Luadon. 
PEBIEK  l^REKES  dc  CO..  Paris. 
MENDELSSOHN  Ar  C«»..  Beriln. 


KOVNTZE    BROTHERS, 

B  A  NKLKS, 
120  Broadway,  Equitiible  BuUiIiufr.New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  ail  ports  of  the 
■world.    Bills  drawn  on  the  l>'nion  Bani;  of  London. 
TeleKraphic  transfers  made  to  London  ;ind  to  vnrimis 
places  in  the  United  Htjites.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bair 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  si>td  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  Tork  Stock  Excliange, 

DEALEUa  IN   FOBKION    ExeHAXQK,    GOVKUNJLEN7 
AND  OTHKK  INVKSTM B.VT  BONlt.S. 

64  'Wall  St.  and    62  Oreeuo   Mt.,  N.  X. 

Buy  and  seii  on  commission  for  investment  or  on 
miu-gin,  ail  securities  dealt  la  at  the  New  i'ork  Stock 
Exchange. 


J.  U.  UOADBT  it  Ji.  E.  YVALKKK, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  BELL  STEHL!NG  EXCHANGE,  CABLE 

TKANSi'iSK;3.    ETC. 

I88DB    COMMKRClAJj  CBKUITS.   AVAILABLE 

IN  Al>r.  HAUT'l  or  THE  WORLD. 


"govziQM  %xclmnQfi, 


James  T.  Bates  &  Co., 

(ESTABLISHED    18li8,> 

BANKERS    AND    BROKERS, 

Mills  BnUdlns,  New  York. 

Members  of  the  New  Tork  Stock  Exchange. 

Chocks  and  Cable  Transfers  on  JAMES  T.  BATES  & 
CO.,  Geneva,  i^wltieriand. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  E  K  S, 

No.    23    BROAD    STREET, 

Ne^w   York. 

Issue  Letters  of  Credit  for  Trarelerg 

On  SELIGMAN  BROTHERS.  London.' 
SELIGMAN  FRERKS  &  CI B.,  Purls. 
SKLIGMAN  A  STF.TTIIEIMBR,  Frankfort 
ALSBBRG  GOLDKKHG.  AmsterdamT^ 
ALTMAN  &  STETTlIKLMEll,  Beriln! 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Am 
tnulaand  America. 

Draw  Bills  of    Exchange  and  make  TelegrwUt 
Transfers  of  Money  on  Europe  and  California. 


J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 

NEW    TORK. 

Bills    of    Exchanse    and     Letters   of 
Credit   on   Mexico. 


^mxUtvs  mxfi  ^rolv^rs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   Tork. 

Transact  a  General  Banking'  Bnsiness 

stocks  and  Bonds  bouKbt  and  sold  on  Commission. 

Oraers  received  in  Mining  Stocks,  and  in  Unltsted 

Securities.  Coll  actions  made  and  Loans  NeKOtlutedt 

Diridendsand  Interest  Collerted. 

Deposits  received  subject  to  Draft. 

Interest  Allowed,    investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

Branclft  Office,  320  Broadwar* 

Connected  by  Frlvate  Wire. 

Jos.  C.  WALCOTT,         \  Members  of  the  N.  T.  Block 

Frauk  F.  Dickinson.  {     ancl  Mining  lCzchaBiw> 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  69  Wall   Street,  New   York. 

DeiMslts  received  subject  to  check  at  sight  am) 
Interest  allowed  on  dally  balances. 

Qovemment  Bonds,  Stociu  and  all  InvestmeDl  Se- 
curities bougbt  and  sold  on  commission. 


I.    F.   Mead   &  Co., 

STOCK     BliOKEBa, 
80   BROAB1VAV,  NEW   YORK. 

Branch  OlBce  with  Private  Wire  at  23  Weil  Twenty. 

Third  Sitreet. 

Buy  and  sell  en  comoiission  for  iRvestment  or  on 

margin,  ail  securities' dealt  in  at  the  New  York  Stoci 

Exchange.  „ 

R.  R.  LKAK.                 I.  F.  MBAD.                T.  H.  CITBTI8 
Member  N.  T  =t<iolt  TCvcti  


Wm.M.  EARr„Slemb.  N.  Y.  St'ck  Ex.  Q.  U.STArNIB, 
A.  II.  DAYTON.  Special. 

A.  11.  MUUE. 

Earl   &   Dayton, 

B  A  .N  K  E  It  S    .1  N  O     U  K  O  K  E  H  $  , 

So    TO  59    DKIOXEL    BUILDING, 

Mew    York. 

STOCKS     ANi>    BONDS     BOUGHT    AND    SOLD 

8TBICTLY    ON    COMMISSION. 


IIUUM  DEWING.  CLAKK  DEWING.  V.T.  Bo.VTECOU. 

iMember  of  Now  York  Stock  Kxchanife.) 

H.  Dewing  &  Son, 

BA]%KERS    AXD    BROKERS, 

,    No.   18  ■Wall  Street,  New  Vork. 

Stocks  and  Bonds  Bought  and  Sold  on  CommlMloa. 
Accounts  received  and    interest  allowed  on  Dal- 
lances,  whicli  may  be  checked  for  at  sight. 


M.  H.  TAVLOB,       W.  V.  CAROI.IN.       ,    C.  F  COI 
Member  N.  Y.  Stock  Ench. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokers, 

68    BUOADWAY.   NE\V    YOBK. 

Deposits  received  sntiject  to  check  at  slgni  anu 
Interest  allowed  on  daily  baiances.  w  o.  .«nt». 

Aii  secnritles  dealt  In  at  the  New  )  ork  SUwk  I". 
change  bought  and  sold  on  commission  for  casn  ot 
upon  margin. . 


C.  A.  BnTTKlCK.  WM.  EIXUIAJ!. 

Buttrick  &  Elliinan, 

18  Wall  Street.  Now  York. 

— Bailntad  t)ond»  a  specialty.— 

—Investors  are  invited  to  correspond.— 

— Infornjation  cheerfuilv  given.-  „,„ho„„„_ 

— Konrteen  years'  membership  in  Stock  M«"»^5*- 

—Order*  hymiiii  solifitedand  nromptly  atteiiaso  i^. 


T.  S.  YOU.VQ,  JH.,  SIDNEY  B.  MOBSt 

Member  N.  Y.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AN©     BUOKEBS, 

No.  29  BEOiD  BTEEET,  NEW  YORK. 

Transact  a  general  Banking  and  nrokerage  B™'- 
nesB  in  StooksrBouds  and  Miecellaucous  seourlllei' 


ArML  S,  1884.] 


THE  CHRONICLE 


iJi 


Vunhcvs  aM  l^voUtvs, 


1  aintor  &  Holt, 

BANKEItfl, 

H»,    iU    WAI.I.    HTItKKT.    NKW    VOKK. 

TIlANitArTkUKNKKAI.  BANKINO  bailDru. 
OKI'OHITS  no«lT««  ud  INTMUHHT  allowvd  ao 

Bn;  und  mM  COrBIlNMBNT,  MUNiCIPAIi  U4 
ItAII.KOAO   B>in>l>. 

Prlrat*  t«l(«rm|iti  wIrM  to  ProTldanMknd  Boato*. 

■  .  ■.TAINTOB.  OIO.  H.  UOLT 

a.  D.L'BUII.IKR. 


Geo.  K.  Sistare's    Sons, 

19    NASSAU    ST.,  NBW    YOBK, 
UKALEUd    IS 

FIRST-CL.ASS    I.^IVESTIVENTS. 

nnj  and  8«U  on  CommlMlon,  (or  ouh  or  on  mar- 
n.all  MoorlUM  dMlt  In  at  tha  New  York  Blook 
'<  chance. 

InUrwt  allowwl  OS  dalJr  balanoM. 
AJl  dapoaiu  rabjMt  to  ebaek  U  ilctat. 
Putlealar  attantton  to  ocdart  by  mall  or  talanapta 


KSTABLISUED    1000. 

John  H.    Davis  &  Co., 

BANKERS   AND   BBOKEHS, 

I  No.    17    WALL    ST.,   NBW  YORK. 

<ambarmo(Ne«  Turk  A  Philadelphia  Stock  Excb 'ma 
;*i.!,:.  'i.nwlth  the  mar- 

>abt  and  aold,  ON 

■kft. 
'  uOs  puruhustid  fur  InTeatmeat  or  oar- 

•  jKDRKS,  either  bj  Cabuc  or   mall, 
ecviTu  Mpvciai  attention. 


WAianut  u.  Bkown.  euKo.  a.  B>ow>. 

Bekbeut  p.  Bbown. 

W^alston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAir  STREBT, 

NEW  YORK. 


Xjilman,  Son  &  Co., 


No. 


BANKElia, 
63    CBDAR    BTRBBT. 


'n  addition  to  a  General    Banking  Bnilneee,  boy 
<l  8«n  OoTaninMnt  Bond*  antf  laTtauoant  Baenrl 


Hamilton  &  Bishop, 

••>    BBORKR^, 

!  KT,  NKW  YORK. 

'i«>CK  Kxchiuuie.) 

..uni  and  . (then  received. 

.idiucei*.  A  strictly  (^omnilastun 
i.teand  aaleof  Atoclu and  boods. 
V  Ire  t«  Albany.  Tnjr,  aTraeuse, 
lialhilo.  Uraw  on  City  Bank  o/ 
.'•alt. 
en  to  Seenritlea  (or  InTaetmant. 


liJUS    I'O.SUIU. 


ACCCHTDS  N.*THA>r. 


Pondir   8c   Co., 

tot-ks,  Boud.t  JJE  Investment  Securities 

I     20    KXCIIANCE   PLACB,  N.  Y., 

lordera  executed  on  the  London   and   BaroMan 

nrkM 


ixEWART  Brown's  Sons, 

N*.    88     PI.\E    STREBT, 

I  NBW    YOBK. 

[ookaana  Bond*  bomht  and  aold  <m  CoaunlarioB. 

Edwin   Corning, 

38    WALL  BTKEET, 

'OCK  \yn  BO.\D  BROIi£R. 

Mambar  New  Tork  Btoek  Bichanc*. 


IBuulicv.  and  StaTicVB. 

CAij>Ui:i.i.,   u  \Miiii  it\    A. 
Tow\<>ii:.\i» 

BAJ<KKU'<     AND     IlKOKKK^, 

No.    •    WALL     STRBBT. 

TraoMCt  a  caaaral  Ranklna  Butnaaa,  taelodlmc  tta« 
Pniakaaa  and  gale  o(  aU  BMOttlw  dealt  In  at  th« 
New  Tork  Btook  '»-*ttMi«T. 
Intereat  aUowed  on  dapoilt*  Mbjeot  to  ilcht  draft. 

Cbah.  J.  Towmiuro.  MaabOT  NTt.  Mm*  Bzakance 


W.  H.  Goadby  &  Co., 

BANKKK8    AMD   BItOIC£RS. 

No.    8     WALL     STRBBT, 

New   Tark. 


Uamben  New  York  and  (Aleam  Stock  BxehaoM' 
alio  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKEB8, 

go    BROAD    STRBBT,  NBW^    YORK. 

Btoek*.  Bond(  and  Mlaoallaoaon*  Seourltle*. 
ConeapondeAoe  BoUclted. 

Uuotatloni  ohaerfqily  fomtahed. 


Randall    &   Wierum, 

so   EZCHANQK   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

ooraitiraiEiiTa  *  loaxias  bxchasox. 

CRA8.  K.  Raniiall,  Otto  C.  WitBUV. 

Member  N.  Y.  Htock  JBzohanffa. 


B.C.  HlTMBEKT, 

Member  N.  Y.  8tuck  Ezeh. 


Jomi  J.  a  UnmBZ. 


E.  C.  Humbert  &  Son, 

BANKERS    AMD    BROKERS, 
No.    20    WALL    STREET, 


Dbkxxl   BUII4>IS0. 


NEW    YOBK 


(^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

?lew  York, 
Tranaaet  a  General  Banklnx  Buslneta.  Incladlns 
the  purvbaae  and  sale  o(  STOCKS  and  BO.VUii  (or 
caah  or  on  mamln. 

Bur  and  Sell   Invnitnient  Seenritlea. 

P.  O.  BOX  2.847. 
A.  M.  KIDDDL       WATLAVI)  TKAtC.      H.  J.  MOBSB. 

w.c.  nn.i. 


-Bnr2KERS- 

25  f  me  §t.  -  l2ew^ORK>. 

Pnrcbaae  and  aell  on  CommlMlon  OUVI:KNME^T 
and  RAILROAD  BONDS  and  BTOCKSI.  and  all 
elauei  at  Secarltlee  dealt  In  at  the  NKW  YOKK 
STOCK  GXCHANOB,  or  all  reputable  Beourltlea 
buUKht  and  (Old  la  the  OPBN  MAHKKT.  LOANS 
and  COM.viBHCIAL  PAPBB  negotiated.  InUreet 
paid  on  0BPO8IT8.  ■nblect  toohaek. 


L 


loward  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    84    BRO.VO    STRBBT, 

Newr   York. 

R.  T.  Wilson  &  Co., 

ANKERS  AND  CCMMISaiON  MERCHAMTS 
3  ExcUanso  Court,  Naw  Vork. 


iBoodf^t 

JVIc  Uef  tau 

&  So. 

B  A  N  K  R  R  M. 

3M  Breadwar,    cor.    exchance    Place,  N.  V 

liranch  OScr,  l-JS  l.a  «allr  Hi.,  ('bloaga. 

TIHVArr   A  OKN"VAI.  IMNKIN'i  llfaiJfESa, 


1 --    :■  ----       -;>        .._l   v.....i 

rt'uJiioT  ixi  iiii::cik  ,vi'  biiiiu'. 

p.  O.  Bnx  447. 
O   A.  BOODT.  n.  W.  McLbLLAK   JB. 

RinsBic  Lsuim.   ~~~"  '"- 


THE 

Railway  Share  Trust  Co. 

(I.IMITKD), 
No.   4     BANK    .BVILDINOS, 

LONDON,    ENULAND. 

Capital   Paid    Vp,  £071,300   Starllns. 

DUtMOfORS: 
B.  LAI.va,  Kail.,  M.  P„  Cbainnaa- 
OBirmAL  tlxxHr  ll'jPKncsojr,  0.  B.  L 
Maloolh  a.  Laixo.  Kaq. 
Joiix  llouATio  I.uiri),  Eaq. 
Jon.N  PK.NDXII,  Eaq.,  M.  P. 

Sib  llBirBT  Dbitiimoiid  WoLrr, 

O.  C.  M.  O.,  K.  a  B.,  K.  F, 

Sni  CaABun  Lawbbhcb  Yoimo,  Bart. 

FRANCIS  PA  VY,  Baq.,  Managing  Direotor. 


Thla  Company  undertake*  tha  baadiea*  of  Tnuta* 
to  Loan*  of  approved  Railway*,  nagotlatea  and 
laaueaLoana  on  tbe  London  Markat,aota  a*  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat' 
ter  of  payments  of  Intereat  on  Loan*.  DlTldenda  on, 
or  RegUtratlon  of,  Stocks  In  London,  or  otherwlae. 


cable  Addreaa-PAYY,  Loaoo. 


THB 

Railway  Debenture  Trust 

COnPANY    (LIMirEOJ, 
No.    4    RANK     BUILDINOSy 

LONDON,  ENGLAND 

Same  Dirtetort  a*  (Ae  Railway   Share  Trust 
Company  (Limited). 

CAPITAL    PAID    DP,    wltb   Snrplna, 
461,856,410  Sterllnc. 


BA.N'KllKS, 
CNITED    BANK     BVILDINO, 

Wall    Street,  Corner  Broadway. 

glOOKa,  BOSD8  4t   OOMUHUaiAL  riFKS. 
Stock*  and  boBda  boaaht  and  boM  on  eommlaaton  at 
New  Vnrk  sitoek  Rxchasitf     AdTaneaamade  on  boxl. 
Be**  paper  and  other  •aenrlttea. 


De  Twentsche 

Bankverecniging, 

B.  W.  BLIJDENSTEIX  &  CO., 

AnSTEKDAn,    ....     HOLLANB, 

BsTABLisaxn  IMl. 

ettbscrlbed  Osplta],8,000,oao  —  Gnllder*  {ta.aaofieo.—t 

Pald-Up  capital,    7.86I.W0-       -         (tS.lMMX-t 

BeaerreFund.        l.SSB,874  84     "  tfS(8jgo.-» 

Bead  Ofllce,  Amaterdnm. 

brasches 

LoBdan— BXCHANOB  A   INVESTMENT  BANK. 
B.  W.  BujniMrrsiy  A  Co. 
Noa.  GO  A  CO  Thm>dno.>dIa  Mreet.  ILO. 
Parte— AHCUNNB  Maisux  l.r.ny  .v   Prihib, 

COMPTOIR    UK   CIIA.NCK,  LlBITaD. 

KottrriBlB-DBWl  KCTKNBANK. 

Fnechele-B.  W.  BI.J  i-V,  JB. 

Almela  -LBDKBOKR  Jt  Co. 

Tranaaet  a  genanU  Banking  and  Coamlaalaa  Batf. 
n««a  In  Bill*.  Stock*,  Shore*,  Coapona,  Aa. 

MkW  ToBX  CoBBBsroNiiEirTa 

Messrs.  KNAUTH,  NACUOD  A  Kl'HNK 


Hong  Kong  &  Shanghai 


l<«\K1NG     CORPORATION. 

.  l7..">'Vi,onu 

.    14 '«,(** 


i.p)... 

U 


The  r. 

CrtKlIt  fi.: 

Blilj  pay. 

Mr>->IU.     I 

chiii^bal.  _,_ 

and  lA>n<1' 

A..BI.  TOWN8KNU.  AgeBI.  47  WliliBoa  St. 


■  ot 
•et 


■  po. 


Iv 
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^jofjeiflM  ^ixiih6v&. 


Blake    Brothers  &   Co., 

Solicit  accounts  and  agencies  ol  Banks,  Hallways 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shared,  &0.,  &c.,  on  Commission 
on  the  Stock  Exchange. 
Negotiate  Railway,  Slate  and  City  LoaBS  and 
Issue  Commercial  Credits  available  In  all  parts  of 
the  world.  


Nederlandsch  Indische 
Hand^sbank, 

AMSXERDAItl,     HUI.I<ANI>. 

BSTABLISHEn    IN  1863. 

Pald-CTp  Capital,  12,000,000  GnUder* 
($4,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  Samarang.  . 

Correspondents  In  Padang, 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,   and   transact  other 
business  of  a  financial  character  In  connecUon  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE   brothe:bs   &   CO., 

Agents  for  North  America, 

18    WALL   STREET,    NEW   YORK. 

2S    STATE   STREET.    ISOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

ANB 

COiniaiSSION    mCERCBANTS, 

AMSTERDAM,    HOLLAND 

N.  Y.  Ck>rreftponaeDtfl— Mesara.  BLAKK  BhO€U  A  Co. 


Bank  of  Australasia, 

(INCORPORATED  1836.) 
4  Threadneedlo  St«,  I^ondon,  England 

PAID-UP  CAPITAL.  -tLeOCKK). 
GuaranteB  ann  Uoserve  Funds,  X717,710. 
Lettera  of  Credit  ^nd  Drafts  "issued  on  the  109 
branches  of  the  Bunk  in  the  Colonies  of  (^uecualand, 
New  South  Wiiles,  Victoria,  South  Australia,  Tjiama- 
Blftfind  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telosraphic  Tmnsfers  made.  Dep08it» 
received  In  l>ondon  at  interest  for  fixed  periods  ou 
term*  which  njav  be  ai^certaino  i  at.  tlio  ofTioo. 

PUIDKAUX  SKI.BY,  SocrotaTT 


The   City  Bank, 

(LnilTEDj 

I..ONDON,    ElVCiLAIVO. 

Anihorizrd  Cnpitnl, *4,000,0O0 

^ill'wvibiMl  Ciipitnl,  ...■■.    4,))l)O.U00 

Paid-lTp  Cnpitnl l.OUO.OOO 

Krsci'vc  Funil,  £300.000. 

HEAD  OFFtCE,  THREADNEEDLE  ST. 
BBAKCHES: 


Bond  Street, 
LurtRato  Hill, 
Knightsbrirtge. 
Holborn, 


Tottenham  Court  Hoiid 
Paddlngton, 
Aldgate, 
Old  Street, 
London. 


The  liank^hilo  conducting  the  general  basinea^ 
of  London  Bankers,  Blves  special  attention  to  the 
Agency  of  Foreign  and  Colonijil  llanks. 

A.  G.  KKNNWnY.  Manager 


T  H   IS 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Oiflce,  3  Angel  Cotirt. 

iSAN  FKANCISCOOfBcc,422  Caltforala,  St. 

NEW  YOBK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correspond'te.MassaoliugettaN.  Blc. 


Anttaorlzed  Capital, 
PalA-up  Capital,  - 
Reserve  Fnud,  -    -    - 


-  -  ^6,000,000 

-  -    Iy500,000 
■    -    -      350,000 


Transact  a  general  banking  business.   Issue  Com 
BiQrclal  credits  and  Bills  of  Kxchange.  avatlable  In  al 

Earts  of  the  world.    Collections  and  orders  for  Bonds 
tocka,  etc,  executed  upon  the  most  favorable  terms 
FUEK'K  F.  JjOVr,  >  „„„„„„,. 

I6NATZ  STEINAAKT, !  ""nagers. 
P.  N.  LILIRNTUAL,  Cashier. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,   GERMANY. 


A.    P.    TURNER    &    CO., 

60   THREADNBEDLE    STREET, 

L.OIVDON. 

Mukrnmnti  i  '"'^''  ^""'"'^  Stock  E.xchange. 
WEMBEBB  j  Philadelphia  Stock  Bxchanjie. 

E.  Wuthmann  &  Co., 

BANKERS,       BBEltEN,  GERUIAIHV. 


©atiajftiaw  ^atxUjetrs. 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$5,7.iO,000,  Gold. 


CAPITAL,    - 
SCBPtUS,    - 

\  F   BMITHliES,  President. 

W.J.  BUCHANAN,  Qeneral  Manager 


NEW  TORE  OFFICE, 

Nob.  69  &  61  WALL  STREET. 

Walter  Watson,  )  « ffont. 
ALKX-R  LANG,        i  AKe"'"- 

3u7  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
ivailable  In  any  part  of  the  world;  issue  drafts  on 
ind  make  collections  in,  Chicago  and  tiiroogbout the 
Donlnlon  of  Canada. 


London  Office,  No.  9  Blrcbln  Lane. 


Merchants    Bank 

OF    CANADA. 


Capital, 
Reserre, 


$5,700,000  Paid  Up. 
-    ■    .    •  $1,150,000 


President,  ANDREW  ALLAN,  Ksg. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMBK,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENQ.-The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
til  parts  of  the  world,  makes  collections  in  Canada 
and  elsewliere.  and  issues  Drafts  payable  at  any  of 
theofBcesof  the^bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  Wall  Street. 

HBNBY  HAGUE,  )    «.„„,. 

JOHN  B.  HAB1H8.  JB..      i  Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -  $1, 500,000 
SURPLUS, $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIB,  Cashior 
HEAD  OFFICE,  TORONTO. 

BKAyCBES: 

-;t.  Catharines.  Port  Coibome,  St.  Thomas.  Ingersoll 

Welland,  l-'ergus.  Wondstock.Winnipeg.  Mun„ 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 
Agents  In  London  :        I      A  gents  in  New  York: 

BOSANQ0KT,  SALT  &  Co.,     Bank.       of     IMOXTUEAL, 

73  Lombard  Street.       I  68  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada.  . 

Apnroved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remltt^  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   W.iLL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demnnd  drafus  on  Scotland  and  lrelan-.>; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Cbicaasi.  - 

CIKCULAR  NilTES  Issued  In  Pounds  Sterling 
available  in  all  naits  of  the  world.  CODIitlEK- 
CIAIi  CREDITS  ISSUED  for  use  in  Kurope, 
rhina,  Japan  and  the  K;i^l  and  West  Indies.  Also, 
In  name  of  NEW  LONDON' &  BIJAZILIAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCl'AVISU, )  ,„._,„ 
H.  8TIKBMAN,       i  -^Kents. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Coramer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
A!uerlcan  and  Sterling  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  Yorlc. 
a-.d  Ailiancn  Bank,  Irf>udoa. 


^cw  ^UQl^nA  '§milktvs. 


Bank  of  Deposit, 

S4  DeTonslilre  &  'iO  Water  SC8.,cor.opp.P.O 
B  O  S  T  ON  . 

Jnteresl  on  deposits  subject  to  check. 
Sends  and  other  investments  bought  atid  sold. 
Correspondence  invited. 

Orders  executed  at  Boston  and  New  York  Stock 
Exchanges,  o)  xohich  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


kxu  ^tiflXatid  ianUtts. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

No.     35     CONGRESS    STREET 

BOSTON. 

MEMBERS    OF    THE    NEW    YOKK    AKD 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  In  Mnniclpal,  State,  Railroad 
and  United  States  Bonds, 

Perkins,  Dupee  &  Co., 

(Formerly  Cha8.  A.  S^veet  4  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS, 

Dealers  in  Municipal,  State  and  Railroad  Bonlt. 

Joshua  Wilbouk,  Charles  H.  Sheldon.  Jr 

BENJAMIN  A.  Jackson,  William  BraNsr,  Je. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
63    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTernment  and 
otber  flrst-class  Honda  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Borton. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exc!>ange  Place,  KOOM  No.  4, 
BOSTO.V,  MASS. 

MEMBER   OP   BOSTON  STOCK  EXCHANGE. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &  Co., 

BANKERS, 
MIDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Munldpiil  and 
Railroad  Bonds  and  Stocks.  Inrostments  for  Sat. 
ini^s  Banks  a  specialty.    Collections  made. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County,  aty  and  Kail- 

road  Bonds,  Hank  Stocks,  &c. 
Tiosirable  Investment  Securities  coustantlyonhana 


^eii  iisslw  ail  Ja  gaulict's. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Sontli  Tliird  Street,  Philailelpbls. 

OBALKKS  IN   CAR  TR0ST3  ANB  OTHBR  IH" 

VaSTMBNT  8BCURITIB8. 
Stocks  and  Bonds  bought  and  sold  on  Commission 


Rea  Brothers  &   Co., 

BANKERS  AND  BROKERS, 

No.    9T     AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government,  State,  County,  Muololml 
and  Railroad  Bonds.  Execute  orders  in  all  SKbL  «• 
ITIES  listed  at  the  New  York  and  I'hllaaelpnw 
Stuck  Exchanges  by  IMvate  VV  Ire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKEBS, 

No.  322    CHESTNUT   STitEET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  Tork,  Bo»- 
lon  and  Baltimore.  ...    „  _  tt....^ 

Drafts  Issued  on  all  principal  points  In  the  UMteo 
States  and  Kuropo 


Al'llll. 


THK   cmioNIcf-F. 


ycunftyUuiulu  BunUcvg. 


Jg*.  U.  rtUULIIAKUU 


UOUKUT  M.  jAMNCr. 


Jos.  M.  Shoemaker  &  Co. 

BANKKIIil  AM)  S'ri.ll'K    IIHoKRUS, 
No.     134    .lOt'TH   'TIIIKD    NTHRF.T 

PHILADELPHIA. 


Geo.    B.   Hill   &  Co., 

UROKERS, 

PITTSBtrRCi,    PA., 

Boy  And  ••It  All  cltutnofl  of  We0tom  i'ennsyiT&nte 
S<M*urttlo<«.    t'orroAiMtntluniM  •ollcttdl. 

Siiltimovc  iJfiufeevs. 


J.  Wu.  MiDDBNtmar.  Wm.  B.  Olctik. 

Middenciorf,Oliver  &  Co. 

BANKKRS    AKD    BROKERS, 

IKEVSKK    nril.DINC;). 

No*.    23    A    £5    OKKMAN     STKEKT, 

Box  307.  BALTinORK,  iOD. 

Htmbtn  Bultlmora  atook  SitliMOt*, 


Wilson,   Colston  &  Co., 

BA.SKKR9    AND    HKOKERS, 

BALTinORB. 

INrRSTMIMT  and  SUUTIIKKN  8BCURIT1E8  • 
•  pccuitr. 

;  CorrMpond«Do«  «ollclted    and    Information    fu- 
^atMd. 
I   N.  r.  Comwondeatt-McKlBi  Brothers  i.  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STRBBT, 

BALTrmORE, 

THANSACT     A     OK.NKRAL     DOMBSTIO     AND 
VORBIUN    BANKING  BUSlNBSa. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealer!  tn  Government*,   Ntocka 

and  luveatmeut  Securltlen, 

Jmsttv*  Sbcohd  St  ,       32  SOUTH  »TRKBT, 

BALTIMORE,     KID,, 

Bare  WMtp-"   i"^  ■"   wirei  In  their  offloes,  b) 

'•'  c«>miuiinic»tton  can  be 

'Ints  in  the  coiiotrr.    Ka> 

,'urchase  and  sale  ot  Vlr- 

rti •?-<«,  Deferred  and  all  Usnea 

nil  claaaea  ot  Sonthern  Htate, 

-•:ourltles.    Correapondenoe  so. 


meana  of  whi 
had  with  all 

beclal  att'jn! 
flnUC 
Jf  the  - 
5lty  h:i 
Idled. 


jioutlieru  ^VLUkeKs, 


Thos.  P.  Miller  &  Co., 

BANKERS, 

nOBILE,  ALABAMA. 

Special  attention  i>ald  to  cuilectlona,  with  prompt 
emlttanoea  at  cnrrent  rates  of  exchange  on  day  of 
xiyment.  Boy  and  aeU  Btate  of  Alabama  and  City 
<r  MobUe  Bonds. 

Corre.HLK  ntUnitjt.  naiik  i»f  tho  Stiit«  rtf  New  York 
■  ■  •  '  NewOrlouui 


iHt     tiii       o.i.Siv      Ot       HOUSTON, 
CAPITAL,    9500,000, 

Houston,     Texas. 

We  tfire    Apeclal    attention  to   eoUeottona  on  all 


-  llenjamln  A.  Botta,  Pres'tt  K.  A.RIee. 
W.  V.  Botta.  Robt  Brewster.  8.  K. 


('.  K.  Weems. 
M  4.  Cashier. 


BRNJ.  A.  BOTTS.Pree't 


tr 


V.  KWKLX^ 

rrcsuK'iit. 


P.  A,  WiLET, 


he  Bank   of    Durham, 


.vith 


DL'RHAn,    N.   C, 

jnplo  means,  and  facilities  excelled  by  ao 
tl"!  -l.if.'.  Invites  c«irrc«pondonce  and  pays 
'Ilectlnns. 


.  >     NATIONAL     BANK. 

HIIUMUND,    VltaCINIA. 

Collections  made  on  all  Southern  points  on  ben 
arms;  prompt  returns. 

JUlIN  P.  BRANCH,  Preeldant. 
OBK  r.  Olmsh.  Cash.    Fkio.  R.  nctim.  Vloe-Prea't 


Tiio.n.A!^  bka:vcii  a.  vo., 

IANKKK8    A.M)     COMMli'.SION     .MKRCUANTS 
BIOII.nOND,    VIRUINI.4. 

Vlrslnia  Bonds  funded  under  the  Funding  Ac 
asaed  by  the  hurt  l^eaclslature,  for  H  percent  oommln. 
Wm.  New  North  C-aroUna  0  per  cent  bonds,  secured 
T  Hen  on  the  State's  atoek  la  the  North  Carellna 
UUruad.  for  salt. 


JloutUcvu  ^nuUcv0. 


■.  ■,  BtrRHumi.  I'rest.         A.  K.  Waucih,  Haahlar 

First  National   Bank, 

WILniMMTON,  N.  C. 

Cnlleetloi.^         ■  r     OS 

WH.C.(.  tsh 

BAi\K      *ti-      \  si  \  si  •..s..^  a  «s.V, 

NATUiNAI,   BA.NKI.S(}   AKWK'IATIOM 

CIIAHLEMTON,  N.  C. 

BPanAi.  ATTKNTinw  nirRN  t<>  Coi.i.icticki*. 


'QHKiCstcvn  S»iil^^^'^> 


TUB 

Texas  Land  &  Mortgage 

OOMrASr    LIMITED. 
(OF    LONDON,    ENGLAND), 

rraoMct  a  genoral  Klnanolal  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 

.Sew  Tork  CorrespondaoU:      C.  B.  WRLLCaLBT, 

BI.AKC  BuuB.  A  Co.,  Oeneral  Manasei 


WaU  Street. 


UALI.A8. 


EXAg. 


Montana  National  Bank, 

HBLBNA,    M.    T. 

UNITED  STATES  DEPOSITOttlT. 


Capital, 


$250,000 


C.  A.  BHOAnwATXK.  Pree'k  A.  O.CLABKi.V.-Prest. 
K.  Shakpe.  Cashier. 


Thos.  M.  Thoknton.       Wm.  W.  Tiioiixton.  Cash 

W.    F.   THORNTON    A.    SO\, 

(Kstabllshed  ISWJ 

BANKER. <«    AND    BROKER  !<, 

•     BHELBYVIU.E,   II.LrN0I8. 

Collections  made  In  Hbelby  and  adJnlnlnirCoiuitle> 
and  Proceeds  remitted  on  bay  of  rayment. 

KBFHKHNCKS-Natlonal  Uank  uf  Commer08,Nei> 
fork.  Union  National  Bank.  Cincinnati.  Third 
National  Rank.  8t.  Louis.  Truders'  Bank,  Chlcag-' , 
Harrison's  Bank   (ndianHnnii. 


P. 


BSTABLISUED    1871. 

F.     KELEHER    A    CO. 

sou   OLIVE  STREET,    ST.    LOUIS, 
Dealera    In    Western    Secnrltlea. 


Defaulted  Bonds  of  Allssourl  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  payloic  from 
tM  to  10  per  cent,  fur  sale. 

Befertnces  in  New  York,  by  pennlsaloa,  Clark 
Dodse  ft  Co.,  51  Wall  St.:  Ilatcb  ft  Foote,  13  Wall  8t 
iieferenoes  In  St.  Louis.  Ranks  irenerally. 


D.  a.  F0NI8, 

PraaldeDt. 


8TATB   BANK.   IC. 
Inoorporatad  187S. } 


German 

LITTLE    ROCK, 

Capital  (Paid  In) 


T.  Walkxb 
Cashier. 


Bank, 

ARKANSA.S. 


(itSO.OOO 


Prompt  attention  glren  to  all  business  In  our  line. 

N.  V.  ('OBKXSPUKDENT8 Donnell,  Lawaon  ft  Co. 

tad  the  Metropolitan  National  Rank. 


George    Eustis    &   Co. 


It  K  O  K  B  K  f>  , 


riNriNNATI.  OHIO. 


■ts 


SattUs^^^nu  "^axUMtnU 


BanuLAKS.JEwrrr.Prm.  JoaiABJKvnr.V-Pre* 
WILLIAU  C.  COKNWBLL, Cashier. 

Bank  of  Buffalo, 


CAPITAL,     -    - 


«300,OUI>. 


Bl'FKALO.    N.  Y. 


Thli  bank  nai>  sup«!riur  r»ciiiM»a  for  maklnrs  ovl' 
iMtloaa  on  nil  H.ctissible  P'^ini-  i"  the  United 
8tat«s,Ciuia<tHand  Kurope.    L  oxtvnded 

toaooonnta  of  bankers  and  hm 

(X»RK»»PONi>rNTs.— New   ^  ,1  8h(«A 

f.aiither  Bank:  l.<>n«1nn.  Union  Mi.i.k  kT  l.ondfin. 


.  'gxust  Compauies. 
The  Brooklyn  Trust  Co 

Oor.  of  Mootacue  ft  Clinton  iU.  Brooklyn.  N  V. 

This  Company  Is  anttaorlaad  by  special  charter  to 
act  as  reoelrer.  trustee,  gnardlait,  executor  or  ud- 
mlnisttator. 

It  can  act  aasKent  In  the  saleor  manaAeiaet;!  of 
real   estate,  colle<-t    loicn-jii    or  dlvulciuis.  renlre 

Sistry  and  transfer  bo<*kji.  or  aiaka  porchase  and 
e  of  OoTemment  and  other^H^i^D^ 
Kellalont  aad  charltabia  M^^^^BM  pen'  ns 
aaaoeastomad  to  the  Uanaa^HHpipBeae.  *lll 
and  thUCompanv  •.  .nfeind  aeasaS^faaA  depositor) 
for  money.      H 1 1  -      ■  • 

Bi'  o-Preat. 

'Sheldon. 
Martin. 

v.  Oirlles 
A.--.  .-omwell. 

Uearj  ^AUKur,  \  lu.  u.  Male. 

Jar.  R.  corha  ■    .  '  i»rr. 


United  States  Trust  Co. 


or  IfMW  YtIRK, 
No.  49     WALL    MTHBBT. 


Capital 
Siiriiliia 


3,5IA,0i« 


•lepusltory  (or  moneye  pal4 
«sd  to  act  ae  luardlaaor 


Thl»r,,i,i,  . 
Info  oiiirl,  ;. 
roccivi»r  of  . 

I.NTKIlP-.-i     ,w,.....VBD    ON    DBro«ITB. 
whl4-h  tniiy  !>*)  made  at  any  time,  and  withdrawn  after 
ilv(iii;i)rii'n..tice.  and  will  be  entitled  to  Interest  tar 

the  whi-'-  Milir  Ml.'ir  may  f.fiiHtf.  wilh  fhr  i-onipanT. 

Bxm  -rtalea, 

and  f<'  >r  bust- 

neaa.  u  iitlona. 

will  Uiiu  ^il.  .'-i-o.itory  for 

money.  ueldent. 

:'«-l>realdent. 

.1  :id  rioa-Preet 


r>an.  H.  Arnold,  i.I 


.lohn  I 
CUntot 
Daniel 
Oeomu 
Samuel  6io«n, 


•| 


B.  r^lttentfan, 

■^    "  ''.hoadaa 

-I'lkee, 

■  'mtxam 

■  urren, 

Ns, 

•  ibbey, 

.■■rown, 

•ifTjoti  Looper. 


H  K.»/hy  L.  THORN  ELI.,  SecrelarT. 
LOUIS  G.  UAMITON,  Assistant  8a«r«la>y 


The  Union  Trust  Co., 

811  A.ND   «i:i  (yiKSTNUT  STREET, 

PUILADBLPIIIA. 

Authorised  Ciipltal 11,000,000 

Paid-up  Cuplul eoo,ooo 

Charter  Perpetual. 
''vocutor,  Adtnlnlstrutor,  Assignee.  R^ 
:::in.  Attorney,  Atrent,  Truntee  and  Com- 
■■•  or  In  connection  with  nu   Individual 

Xttltes  cliarge  of  property  ;  col'  :. 

terest  and  lnc<^ime  promptly,  a 
fully  tho  duties  of  every  trust  kr 

All  trust  assets  kept  separate  fmui  tii<>so  ui  ihe 
Company. 

BurKliir-Proof  Safes  and  Boxes  (luring  chrome 
steel  doors)  to  rent  itt  95  to  960  per  annum,  In  tbeir 
new  and  elegnnt  chrome  steel. 

Fire  and  Bnrsclar-Proof  Vaults, 

proto'  ('■':,  ■     " 

Will 


Bon. 
kept.  II, 
Car  ti  usid  .1 
ijonoy  rec* 
JA9.  LONti.  r 
MAULON   S.  Si 
D.  U.  PAl 
DIBECTORB.— Jan; 

White.  Chas.  P.  Tin; 
T.  Monroe,  Jos.  1. 
Noad.   Jas.    H.    M ar- 
il        II         II..Mvf;iM 
1 

r. 

li  ' 

lUc-tir  ClviiuT.  H.-nry  '.  ! 

9.    Doty,    illKFI.I.NTOW.N  ; 

ClIKSTKIl  ;  W.  W,  II.  D:ivl- 

Cooper,  AiXE.vTon'K. 


•let*  securely 

!-KI-'S. 

t-'S  fur  sale. 

H.  V.-Preat. 
.  i  iiry. 


THE 

Pre  vidcnt  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorponted  Third  llo.,  22il,  l.sao. 
CCilARTEll   PElll-ETU.AL.) 

CAPITAL 91,000,000 

ASSET.S    914,58.3,144  •«.■{. 

INSUKE     LIVES,    OUANT     ANNTITIKS,     KE- 
CKIVK    MONKV   l>N    l>l-;i'llSl'r.   rotilnml.l..   on  do- 


tlii'  fiiirlif'il  , 

surplii.i  funii 

Ail  tnint.  fii 


i<i  t;.trefull/ 


T.    WISIAK    IllCilWN.    \  ».;.'    I'Ti.sldltnt. 

ASA  S.  WINt>.  Vlco-Prcsident  and  .Vctaary. 


Metropolitan  Trust  Co., 


Mills  Buihllnf,  a.'''  w.ii  ^.i     v..  a  v,,ri(. 


P.IID  LP  GAPI'I 

DeslgnntAd  as  a  letnil   i 
preroe  <''■"■*     o«. .....-- .'.*. 

act  as  ;i 
Uons  II' 
pcnon;' 
other h 


10. 

f  Sa- 

■  '^rest. 


ESTABLISHED     1855. 

ECOENE  K.  COLE,  Suices-sor  to 

Scars     &     Cole, 

-lATIO.NElt    AND    PUINTKI!, 

ks.  Bankers.  Stock  Bri^iken  and  Cor- 
.1  complete  ooiats  of  Account  Books 

I  n'l  -imioiiery. 

tar*  New  noacenu  omnlxlng  will  bare  tbeir  oc^ 
•era  promptly  exeeuted. 

arc.  I    WILLI  \-»I    STREET, 

(HANOVKIt    HQl.iUK.) 


'^ 
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'fllX:    liAKE!   SHORE    A:    MICHIGAN 

J-  60UTHRRN  RATIAVAV  CO., 

TREAScriiER's  Office,, 

Grand  Central  Depot, 

NEW  York,  March  28,  1884,  . 

The  Boat  J  of  Directors  of  this  Company  have  this 

day  declared  a  QUARTERLY  DlVIDEjfD  of  TWO 

PER    CENT   upon  its    capital    stocli,   payable    on 

THURSDAY,  the    FIRST  DAY    OF  MAY'    NEXT, 

at  this  ofRce.    For  the  purpose  of  this  rtividend,  and 

also  for  the  annual  meeting  of  the  stockholders,  for 

the  election  of  directors.  &c.,  which  Is  to  be  held  on 

the  7th  day  of  MAY'  next,  the  transfer  books  will  be 

closed  at  S  o'clock  P.  M.  i.n  THUR,SDAY.  the  Sd  day 

of  April  next,  and  will  be  reopened  onthe  mornlnjf 

of  Friday,  the  9th  day  of  May  next. 

B.  D.  WORCESTER,  Treasurer. 


THE    ST.    rAUt    MINNEAPOLIS    & 
MANITOBA  RAIIjWAY  COMPANV, 

No.  <S3  WILLIAM  STHIET.  ) 

Ne«-  Y-qrk,  April  2,  1884.  ( 
The  usual  Quarterly  Dividend  of  TWO  PER  CENT 
onthe  capital  stock  of  this  company  has  this  day  been 
declared,  payable  at  this  office  on  and  after  May  1, 
1884,  to  stockholders  of  record  on  that  date. 

The  transfer  books  will  be  closed  on  Wednesday, 
April  16,  at  3  P.  M.,  and  will  be  re-opened  on  Friday, 
Hay  2,  at  10  A.  M. 

JOHN  8.  KENNEDY,  Vice-President, 


LONG  INLAND  KAILROAB  COMP»Y. 
The  Board  of  Directors  have  decijircd  a  quarterly 
dividend  of  ONE  PER  CENT  upon  the  cipital  stock, 
payable  May  1,  1884,  at  the  COKBIN  BANKING 
CO.VIPANY,  New  York.  The  transfer  books  close 
April  15  and  re-open  May  2. 
April  i,  1881.  n  ElilBY  GRAVES,  Treasurer. 


ex.  LOUIS  FORTSCO'TTdc  WICHITA 

RAILROAD.— The  Coupons  of  the  First  Mortgage 
Seven  Per  Cent  Bonds  daS  1st  April,  1884,  will  be 
laid  by  MOBAN   BROTHERS, 

No.  68  William  Street. 


JOHN   J.  CISCO    &    SON,  BANKERS, 
No.  59  WALL  STREET, 

New  York,  March  24, 1884. 
The  copartnership  heretofore  existing  under  the 
imme  of  JOHN  J.  CISCO  &  SON  is  dissolved  by  the 
death  of  Mr.  John  J.  Cisco. 

The  business  will  be  continued  under  the  same 
name  by  the  remaining  partners. 

,rOHN    A.   CISCO. 
FREDERICK    W.  FOOTB. 


TO  Alil.  TI^HOM  IT  MA¥  CONCERN. 
— We,  the  undersigned,  have  this  day  formed  a 
opartnership  under  the  firm  name  of  CHAHLKS  M. 
WHITNEY  &  CO.,  for  carrying  on  a  general  bani£- 
Ing  business,  and  the  purchase  and  sale  of  stocks, 
bonds  and  miscellaneous  ^ecurltios,  on  commission 
or  otherwise,  at  No.  21  Nassau  Street,  in  the  City  of 
New  York.  CHAULES  M.  WHITNEY. 

EDWIN  S.  LAUCHAB. 
Dated  New  York,  April  1,  lbi84. 


Ruction  MnXus, 


STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  ot 

STOCKS    ASfD-BONDS 

ON 

WEDNESDAYS  AND  SATDRDATg. 

ADRIAN  H.  iaiTL,I.,c:R  &    SON 

No.    7    PINE   STREET,    NEW   YORK. 


^p^ecial  Iwwestiixetits. 


Farm  Mortgages. 

SIX  PER  CENT.       EXTRA  CHOICE. 

LARGE  AND  SirCCSSSPUL  EXPERraNCE. 

Send  for  descriptive  lists. 

N.  W.  HARRIS   &   CO., 

iBTestmont  Baukers, 

MO.  176  DEARBORN  STREET,  CHICAGO. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pros.  GEO.  M.  NOBLE,  Seo. 

Is  the  oldest  and  largest  institution  in  Kansas, 
KlTing  exclusive  attention  to  the  Negotiating  of 
CHOICB  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  $4i,000,000 
of  these  iojins  for  Savings  Banks,  Insurance  Com- 
pastes.  Estates  and  private  parties  East.  Bend  for 
elrcular. 


John  B.  Manning, 

BANKER    AND   BROKER. 

No.    6    Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SP15C1ALTY. 

State,  Municipal  and  liallway  uonds  and  Coaponi 
bought  and  sold  at  best  market  rates*  Investors  or 
deftlers  wishing  to  buy  or  sell  are  Invited  to  communl- 
CHtu  With  ua. 

Member  of  the  New  York  StocE  Ezcuance. 


^^y^ciaX  %\xxststm&nt3. 


W.  J.  MORPHY,  Pres't.      J.  P.  Smith,  )  ^.^  u-«.',, 
Geo.  B.  Lotino,  Sec'y,      J.  D.  Reed,  (  *  "*"'  ™"  "■" 

Texas    Investment    Co., 


OF 


LIMITED, 
FORT    TTORTH, 


TEXAS, 


DEALERS  IK  ALL  KINDS  Or 


LITE  STOCK,  K4NCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capita!,!  100,000,  Surplus,$50,000 

Directors. — A.  M.  Britton,  President  City  Na- 
tional Bank ;  W.  J.  Boaz.  President  Traders'  Na- 
tional Bank  ;  J.  P.  Sm'th,  Mayor  of  Fort  Worth,  and 
of  the  banking  Arm  of  Tidball,  Van  Zandt  &Co.;J. 
D.  Reed,  Ranchman .  and  Director  in  First  National 
Bank ;  W.  A.  HulTman,  dealer  in  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods ;  W.  J.  Morphy,  Cattle  Dealer ; 
George  B.  Loving,  Manager  Loving  Putdishing  Co.; 
J.  K.  Evans,  Ranchman  and  Cattle  Dealer. 

Investors,   Attention ! 

$200  to  $20,000. 

SeTon   Per  Cent  Semi-Annnal  Inter- 
est net  to  Investors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  improved  property  In  KanaaA 
City,  and  good  farms  In  Kansas  and  Missouri,  worth 
from  three  to  Ave  times  the  amount  of  the  loan. 

For  particulars  and  references  address 
JARTIS,    CONKLIN  dc  CO.,    Brokers, 
KANSAS  CITY,  MO. 


THE    l^VESTERN 

Farm  Mortgage  Co., 

LATTRENCE.    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York,  founds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  referencei 
and  sample  forms.  V.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vioe-Pre^t.;  L.  H.  PBKKINS,  Secretary. 
CHA8.  W.  GILLKTT.  Treas.    N.  F.  HAHT,  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  lii- 
diiina  aud  Ohio  Lands. 

NOTHING  SAFER.  ALWAY--  PROMPTLY  PAID 
BEND  FOR  PAMPllLKT.   • 

JOS.  A.  nOOKE, 

84  East  Market  St.,  Indianapolis,  Ind. 


No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCUMULATION. 

CAN  HANDLE  8DMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agency, 

JAOKSONYILLE,    ILL. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds 

Gas  Stocks,  &c., 

No.    I     NEir    STREET, 

NEW    YORK. 


FOR    SAL.E: 

GA8,  INSURANCE,  BANK,  CITY  R4ILE0AD 
AND  TRUST  CO.  STOCKS, 
Send  for  list  published  Mondays. 

S.    p.    WliVTRIlVOHAin, 

»«   PTNK  STRKF.T.   N.  V. 


^itiancial. 


E.    S.    Bailey, 

T    PINE   STREET. 

DKAUNGS  IN 

INSURANCE      STOCKS 

A    SPECIAI.TY. 

"  Cash  paid  at  once  for  the  above  securities ,  or  thej 
*lll  be  sold  OP  commission  at  seller's  option.' 

TO  HOLDERS  OF  DEFAULTED 

BONDS. 

The  undersigned  invites  corresnondence  with 
holders  of  all  WKSTERN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  beat  rates. 
Give  full  description  and  address 

T.  J.  CHEW^,   JR.,  St.  Joseph,  Mo. 
NOTICE. 

Notice  is  hereby  given  that  the  American  Exchange 
National  Bank  of  New  York  haa  been  declared  the 
Financial  Agent  of  the  City  of  St.  Paul,  and  at 
holders  of  bonds  or  coupons  of  the  City  of  St.  Paul 
are  hereby  requested  to  present  such  coupona  or 
bonds  at  the  American  Exchange  National  Bank  for 

uayment  whenever  due.    (Signed)  »«.«..*.«.-. ^,—,  -.,.  -.,  -^ 

^  TilOS.  A.  PKENDHKGAST.  CityClerk.         SARATOCA-  N    Y      Gnod  UniW  HottL 

January  10, 18S4.  St.  Paul.MiDnesoli  J  ^^^ 


^Xftti^X  Itiujcstmcttts. 


Geo.  H.  Prentiss  &  Co., 

No.  II  VTALL  ST.,  NEW  VOKK, 

AND 

308   nONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 


OAS    SECURITIES, 

Street  Railroad   Stoclfg   and  Bonds 

AND  ALL  EJXD8  Ot 

BROOHL,YN    SECURITIES 

DEALT    IN. 

SBH  GAS   QUOTATIONS  IN   THIS   PAPIR, 

Gig.  H.  Prbntibs,  W.  W,  Walsh 

Member  N.  Y.  Stock  Ezehantie. 


AVM:.    C.    IVOYES, 

No.    21    NASSAU   STREET, 

DEALEB    IK 

CITY  RAILWAY  STOCKS 
&AS    STOCKS, 
TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Rank  Stocks,  Insurance  Stocks, 

Albert  E.   Hachfield, 

8  &   10    PIQ[E    STREET. 

Bonds  and  IiiTestment  Sccurltiei 

\"F  A  N  T  E  D: 

Rome  Watertown  &  OKdensburg  Ists  and  Sds, 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds, 

Terre  TTauie  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

(rrand  Uaplds  &  Indiana  Bonds  and  Stock. 

Reed  &  Flagg, 

> 

Duncan  Building,  Cor,  Nassau  &  PineSts. 

KNTRANCH  No.   11   PINB  STREET, 
BROKERS    AND     DEALERS 

IN 

B  O  TV  r>  s. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THBSB  TBBI 
8AFK  SECURITIES,  AND  BUY  AND  BEXL  8AM 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TBI  RAILROAD  EQCIl'MENT  COMPASV. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


H.  L.  Grant, 

No.     146      BROADWAY, 

NEW   YORK 

CITY  KAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  quotations  of  Cltjr  Railroads  In  this  papw. 


S^tneer  Tiutk.  Get.  F.  PuM). 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Businta 

BRANCH    OFFICES 
CfnntcUd  by  privaU  vnm. 
PmLADBLPHlA,  182  S.  Third  St„  C.  F.P^ 
Ai3Ainr,  N.  Y.,  65  Sute  St.,  W.  A.  GraMt 
Pkovidknc*,  R.  I.,  18  Westminster  St. 


ontiiittria 


AND 


xmtlt 
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THE  FINANCIAL  SITUATION. 
A  pretty  general  shrinkage  of  values  at  the  Stock  Ex- 
change, with  transaction?  very  limited,  was  the  record  of 
the  week's  work  on  Wall  Street  up  to  Thursday  morning. 
There  was  no  special  attack  to  hasten  a  decline,  but  it 
Beamed  more  like  a  simple  relaxing  of  the  powerful  grip 
which  has  held  values  in  pl«ce  so  long.  The  reason  for 
letting  go  waa  not  obvious,  the  recovery  on  Thursday 
I  suggesting   that   perhaps   it   was    more    a    feint   to    en- 

I  courage  a  short  interest  again  rather  than  any  exhaustion 
or  change  of  heart  Still,  yesterday's  market,  though  it 
opened  strong,  later  in  the  day  became  weak,  dispelling 
the  idea  that  any  permanent  recovery  was  in  progress. 

During  the  same  time,  our  general  markets  for  goods 
have  indicated  very  little  change.  A  slow  kind  of  hand- 
to-mouth  demand  has  made  spring  trade  very  backward 
and  unsatisfactory.  With  the  turn  upward  in  cotton,  a 
.hardening  in  the  prices  of  a  few  of  the  stau'iard  makes  of 
{cotton  goods  is  noted,  but  this  has  not  been  accompanied  by 
any  corresponding  increased  activity  among  buyers.    Yet 


I  the  interior  stocks  of  all  kinds  of  manufactures  must  be 
quite  limited,  while  in  production  there  has  been  a  very 
considerable  contraction  all  around,  and  hence  there  ia 
conGdence  that  the  near  future  must  bring  some  improve- 
ment. This  feeling  is  decidedly  strengthened  by  the  com- 
plete break  in  the  breadstuff^  speculation,  which  has  made 
further  progress  this  week,  and  the  favorable  crop  accounts 
which  are  being  received.  As  we  said  Ust  week,  the 
change  in  the  outlook  of  the  breadstuff s  market  is  the 
most  hopeful  sign  that  has  appeared  for  a  long  time.  An 
acceptance  of  the  situation  as  to  prices,  with  an  abundant 
harvest  this  year,  means  the  marketing  of  our  produce, 
and  that  mean?  business  for  our  railroads  and  funds  for 
our  producers,  and  that  in  turn  means  a  more  active 
demand  for  our  manufactures.  For,  although  low  values 
will  not  net  the  farmer  what  the  higher  rates  bring,  yet 
cheap  food  for  the  multitude  is  An  element  of  strength 
which  goes  far  towards  compensating  the'  country  (does 
it  not,  in  truth,  much  more  than  compensate  ?)  for  the  loss 
on  the  surplus  the  outside  world  takes.  What  we  need 
more  than  all  things  this  year  is  a  good  harvest,  then  let 
us  flood  the  world  with  our  wheat  and  leave  other  pro> 
ducing  countries  to  study  the  effect. 

Two  other  subjxls  have  elicited  quite  general  comment 
during  the  week,  one  being  the  decline  in  the  minimam 
rate  of  discount  of  the  Bank  of  England,  and  the  other 
the  passage  by  the  House  of  Representatives  of  the  trade 
dollar  bill,  with  a  provision  adding  those  dollars  as 
redeemed  to  the  quantity  of  bullion  to  be  coined  during 
the  year.  This  latter  circumstansa  would  have  been  very 
discouraging  had  not  the  public  felt  that  there  was  not 
the  least  danger  of  its  ever  becomiog  a  law,  for  no  one 
believes  it  will  ever  pass  the  Senate  in  its  present  shape, 
and  if  by  any  chance  it  should,  there  is  every  reason  for 
supposing  that  it  wonl  I  be  vetoed  by  tho  President.  In 
fact.  President  Arthur  would  like  no  better  chance  than 
to  put  himself  between  the  countfy  and  such  a  mon'.:ment 
of  foliy.  Is  it  not  however  a  humiliatin  j;  reflection  to 
think  tb|tt  our  legislators  are  really  so  obtuse  and  un- 
teachable.  There  is  on<r  thing  to  bet  B&id  about  it,  though, 
(our  observation  has  taught  us  this),  that  the  House  of 
Representatives  always  reflects  public  opinion  of  between 
one  and  two  years  back.  We  advise  the  reader  not  to 
reject  that  proposition  without  giving  it  a  little  study.  It 
would  be  out  of  place  here  for  us  to  ehborate  it.  But 
remember  it  takes  its  opinions  from  its  constituency  at 
election,  and  that  is  more  than  a  year  prior  to  its  first  sea- 
sion.  The  reason  we  refer  to  it,  is  for  the  hope  it  en- 
courages. Only  recall  the  votes  on  this  silver  dollar  qoaa- 
tion.  The  first  one  was  all  but  unanimous  in  both  honsM, 
the  bill  passing  over  the  veto  of  the  President;  since  that 
time  its  following  has  gradually  decreased  and  this  week 
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it  secured  on  the  objectionable  section  but  a  bare  majority, 
with  the  prospect  that  if  the  House  had  been  full  Messrs. 
Bland  and  Belford  would  have  been  defeated.  The  logic 
of  all  this  is,  that  it  w;ll  pr  obably  take  but  one  year  more 
to  repeal  the  original  act, — about  that  time  they  will  get 
the  news  in  Washington  that  no  considerable  body  of  men 
favors  silver  dollars. 

The  reduction  of  the  Bank  of  England  rate  on  Thurs- 
day, to  2^  per  cent,  was  foreshadowed  by  the  rate  previ- 
ously ruling  in  the  open  market  in  London.  Before  the 
reduction  the  open  market  ruled  at  2^,  but  after  the 
change  it  fell  to  1  15-16,  which  reflects  the  inactivity  in 
business  prevailing  in  Great  Britain,  and  consequently  the 
very  small  commercial  demand  there  is  for  money.  Here 
the  change  had  no  efiect  other  than  to  cause  an  advance 
in  the  price  of  long  sterling,  the  demand  for  that 
class  of  bills  becoming  greater  by  reason  of  the 
increaeed  facilities  for  discounting  them.  The  rate  for 
short  sterling  remains  strong  at  figures  which  jus- 
tify gold  exports,  and  as  there  is  a  great  scarcity  of 
commercial  bills  we  must  continue  probably  for  some  time 
to  send  more  or  less  gold  to  Europe.  The  chief  depend- 
ence of  the  market  in  the  immediate  future  will  have  to 
be  upon  grain  and  provisions,  for  we  have  very  little 
more  cotton  to  go  forward.  Food  staples  may  be  expected 
to  move  more  freely  as  soon  as  navigation  is  resumed,  but 
these  do  not  make  bills  rapidly,  and  the  supply  from  that 
source  will,  it  is  expected,  be  insuiEcient  to  meet  current 
demands.  Should  there  be  a  farther  decrease  in  imports, 
or  a  renewed  desire  to  trade  in  our  securities  (always 
possible,  but  not  just  at  present  probable),  the  exchange 
market  might  be  affected  materially.  Otherwise,  as  our 
trade  is  likely  to  show  a  balance  against  us  during  the 
remaining  months  of  the  fiscal  year,  gold  must  be 
shipped  until  such  time  as  bankers  may  see  fit  to  antic- 
ipate the  next  season's  exports.  The  shipments  of  gold 
this  week  have  been  $802,383  on  Wednesday,  and,  so 
far  as  known  at  the  time  of  writing,  $1,850,000  will  be 
shipped  by  the  steamers  sailing  to-day. 

As  already  stated,  the  stock  market  has  moved  in  the 
direction  of  lower  prices  this  week,  the  downward  move- 
ment being  only  arrested  during  a  part  of  the  last  two  days. 
The  influences  which  have  been  acting  have  many  of  them 
been  already  enumerated.  The  news  of  the  Cincinnati 
riot  had  no  direct  effect,  for  before  the  opening  on 
Monday  it  was  known  that  the  trouble  was  at  an  end.  Ihe 
chief  features  have  been  the  Gould  specialties  and  the 
Grangers.  Mr.  Gould  disappointed  those  of  his  friends 
who  expected  that  on  his  return  he  would  immediately 
proceed  to  push  the  market  up.  His  apparent  apathy  and 
occasional  statements  that  he  had  done  nothing  since  his 
arrival  home  gave  color  to  rumors  that  he  was  in 
favor  of  a  decline,  if,  indeed,  he  was  not  assisting 
a  movement  in  that  direction.  This  may  have 
encouraged  speculative  sales  of  Western  Union,  Mis- 
souri Pacific  and  Union  Pacific,  and  these  probably 
brought  out  some  long  stock.  On  Wednesday,  news  came 
from  Washington  that  Ipgislation  adverse  to  the  Pacific 
roads  would  be  pushed  by  the  Railroad  Committee;  Union 
Pacific  subsequently  fell  off  sharply,  and  the  impression  was 
conveyed  that  this  movement  in  Washington  was  the  real 
cause  for  the  weakness.  On  Thursday  morning  the 
report  was  current  that  the  laying  of  the  pne'imatic  tube, 
and  the  construction  of  the  new  buildings  in  Broad  and 
Twenty-third  streets,  would  not  be  paid  for  out  of  the 
"Western  Union  earnings,  and  that  these  expenditures 
would  be  capitalized  by  the  issue  of  $1,000,000  7  per  cent 
let  mortgage  bonds.  This  was  accepted  as  an  explanation 
for  the  decline  in    Western  Union,  which  had  also  been 


afftcted  by  the  competition  of  the  Bankers'  and  Merchants' 
and  the  Baltimore  &  Ohio  Telegraph  lines.  Chicago  & 
Northwestern  common  stock  was  noticeably  weak  on  Wed- 
nesday, due,  as  it  subsequently  appeared,  to  the  announce- 
ment that  the  directors  had  decided  to  absorb  the  Blair  sys- 
tem of  roads  in  Iowa  and  Nebraska,  which  are  now  leased  to 
the  Northwestern,  and  to  pay  for  them  with  $14,000  000 
of  new  common  stock.  By  this  operation  it  was  claimed 
that  the  fixed  charges  would  be  reduced  in  the  amount  of 
the  rental,  about  $1,009,000,  and  that  the  company  would 
derive  the  benefit  from  the  constantly  increasing  value  of 
the  property.  As  the  reports  regarding  Western  Union 
and  the  Chicago  &  Northwestern  were  made  public  early 
on  Thursday,  the  fact  that  the  market  showed  oijly  a  frao 
tional  decline  in  the  early  trade  and  then  turned  and 
moved  steadily  upward,  was  taken  as  an  indication  that 
the  recovery  was  the  result  of  speculative  manipulation. 
The  course  of  .  the  market  on  Fiiday  corroborated  thia 
view  to  some  extent,  for  while,  as  stated  above,  much 
strength  was  manifested  at  the  opt  ning,  the  close  waa 
very  weak  at  generally  about  the  lowest  figures  of  the  day, 
Atchison  Topeka  dt  Santa  Fe  is  to  hand,  with  an  excel 
lent  exhibit  for  the  month  of  January.  The  unfavorable 
returns  made  by  the  lines  further  north  had  prepared  the 
public  for  some  falling  off  in  at  least  gross  receipts,  but  the 
figures  received  show  a  gain  in  both  gross  and  net.  Very 
likely  the  Atchison,  forming  part  of  a  transcontinental 
route  to  the  Pacific,  gained  some  through  business  that 
the  more  northern  routes  lost  because  of  snows,  and  no 
doubt  also  the  operation  of  the  Atlantic  &  Pacific  as  a 
link  in  the  route  has  improved  the  position  of  the  Atchison 
for  commanding  such  I'Usiness.  But  the  gain  is,  perhaps, 
even  more  largely  due  to  the  splendid  yield  of  the 
crops  in  the  territory  traversed  by  the  company's 
lines.  The  yield  of  corn  in  Kansas  was  phenomen. 
ally  large  last  season,  and  the  railroads  in  that 
State  are  getting  the  benefit  in  a  heavy  traffic  and 
augmented  earnings.  This  would  be  the  more  likely  to 
affect  the  result  on  the  Atchison  at  present,  since  the 
figures  now  furnished  include  (in  both  years)  the  opera- 
tions of  the  Southern  Kansas  road,  formerly  reported 
separately.  It  is  also  to  be  remembered  that  the  Atchison 
had  some  loss  in  earnings  a  year  ago, — though  only  on  its 
own  lines,  those  of  the  Southern  Kansas  recording  an 
increase.  Lest,  however,  the  extent  of  this  loss  be  over- 
drawn, we  give  below  the  result  on  the  combined  roads 
for  three  years. 


January. 

1884. 

1883. 

1S82. 

Gross  fiaruiugs 

$1,172,348 
569,064 

$1,06^,794 
049,719 

$l,145,2ii9 

775,-115 

Net 

$603,234 
2,259 

$416,073 
2,219 

$369,834 

Miles 

2,138 

This  statememt  shows  that  the  gross  receipts  are  larger 
not  only  than  in  1883  but  also  larger  (on  a  slight  additicu 
to  mileage)  than  in  1882,  when  the  Atchison  was  experi- 
encing an  exceptional  period  of  prosperity.  But  the  course 
of  expenses  is  even  more  noteworthy  than  that  of  earftings. 
With  increasing  business,  the  cost  of  operating  appears  to 
be  steadily  diminishing.  The  reduction  between  1882  and 
1883  was  perhaps  natural,  since  up  to  the  latter  year  the 
company  had  been  spending  large  amounts  for  renewal 
and  improvements  which  it  charged  to  ordinary  ex- 
penses, but  the  further  reduction  in  the  present  year 
could  only  te  effected  through  increased  economies  and 
excellent  management — which,  indeed,  the  reputation  that 
the  road  has  acquired  justifies  one  in  expecting. 

Louisville  <£•  Nashville  net  earnings,  which  we  have  ob- 
tained this  week  for  the  month  of  February,  fall  behind 
those   of  a  year  ago,  and  the  same  was  also  true  of  thfl 
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January  flguraa.  It  will  be  remembvrad,  howev. 
the  company's  business  during  those  months  was  inter- 
ierod  with  by  rains  and  floods,  which  interrupted  connec- 
tions with  linos  north  of  tlio  Ohio  and  caused  a  /ailing  off 
in  the  volume  of  traffic,  while,  at  the  same  time,  ex- 
penses were  increased  in  repsiring  the  damsgu  done  to 
the  property  by  these  influences.  The  effect  is  soon  in  a 
loss  of  $20,500  net  in  Februnry,  and  of  $120,500  for  the 
two  months  to  the  end  of  February.  The  falling  off  was 
less  in  February  than  in  January,  partly  because  the  for 
mer  month  had  already  suffered  a  decrease  in  the  previous 
year.  To  show  the  result  for  four  years  pait,  we  have 
prepared  the  following  table. 


fibntary. 


QroM  carnlnsa 

OpcTaUag  expeoMa . 


Met. 


'0  rkb.  28. 

■"g» 

uxpeoMS . 


MM. 


1884. 


1,015,431 
7l;Ma7 


S03,?01 


2,034.74S 
1,449,003 


60$.74e 


1883. 


1,014.807 
891,917 


882,890 


2,133.,'542 
1,407,197 


796.343 


1882. 


900,3  IS 

S88.874 


371,441 


1,021.842 
1.210.209 


714,837 


1881. 

805,124 
603,63e 


201,66S 


1,622,084 
1,170,122 


4Sl,96a 


Compared  with  either  1S83  or  1882,  the  exhibit  is 
found  to  be  unfavorable,  but  that,  it  will  be  seen,  is  chiefly 
by  reason  of  the  fact  that  the  net  result  in  both  those 
years  was  exceptionally  good.  If  we  go  back  to  1881  we 
see  how  large  the  gain  was  in  those  years.  The  two 
months  then  recorded  net  of  only  $451,962,  while  in  1882 
this  was  raised  to  $714,637,  an  increase  of  nearly  60  per 
cent,  and  in  1883  was  further  augmented  to  $726,345. 
The  falling  off  this  year,  therefore  (to  $605,746),  though 
large,  still  leaves  a  considerable  improvement  on  1881. 
Besides,  the  decrease  in  these  two  months  is  by  no  means 
to  be  accepted  as  an  indication  of  what  subsequent 
months  will  show.  For  the  reasons  mentioned,  the  result, 
in  January  and  February  was  necessarily  unfavorable,  and 
a  change  has  already  taken  place — at  least  in  the  gross 
earnings.  For  January  these  showed  a  decrease  of 
.$79,418,  for  February  there  was  a  falling  off  of  $22,500 
according  to  the  approximate  figures  which  the  actual 
figures  however  have  transformed  into  a  small  increase, 
a.n  i  now  the  month  of  March  records  quite  a  bandsorae  gain. 
*  'ansideriog  the  continued  depression  in  business  and  the 
contraction  in  the  cotton  movement  (as  compared  with 
18S3)  this  latter  is  certainly  an  encouraging  feature. 

Philadelphia  d:  Reading's  statement  for  February,  issued 
last  Saturday,  was  unfavorable,  as  everybody  supposed  it 
would  be.  As  in  previous  months,  coal  production  was 
restricted,  and  this  apparently  (judging  from  the  tonnage 
statements  of  the  different  lines)  bears  more  heavily  upon 
the  Reading  than  upon  -  any  of  the  other  coal  producers. 
The  extent  of  its  loss  on  that  account  is  not  reflected  in 
tiie  monthly  traffic  statistics,  since  these  include  this  year 
the  operations  of  the  Central  of  New  Jersey  (a  large  coal 
carrier  itself),  while  last  year  only  the  Reading's  own 
operations  were  covered.  Taking  out  the  leased  road, 
however,  we  find  that  the  R-^ading  bad  a  coal  tonnage  of 
only  369,051  tons  this  year,  against  590,007  tons 
in  the  same  month  of  1883,  which  givos  us  a 
clearer  idea  of  thb  extent  of  the  falling  off  in  this 
class  of  traffic.  The  movement  of  general  merchan 
dise  and  of  passengers  was  quite  encouraging.  The 
additional  day  that  February  contained  this  year  helped 
of  course  in  producing  the  better  result,  but  even  with 
that  qualification  the  comparison  is  favorable,  and  when 
one  recalls  the  general  inactivity  of  business  prevailing. 
Ibis  movement  will  be  considered  a  very  promising  feature. 
E.xcluding  the  Central  of  New  Jersey,  the  merchandise 
tonn%ge  was  520,642  tons  in  188-1  and  515,966  tons  in  1883, 
while  the  number  of  passengers  carried  reached  the  large 


of  889,440,  against  780,923  Id  Um  i*m«  nonth 

of  the  preceding  year.  But  the  loss  on  coal  more  than 
offset  this  gain,  as  is  shown  in  the  following  table,  prepared 
in  our  usual  way.  As  the  method  of  making  up  this  re- 
turn has  been  questioned,  we  wish  to  reaffirm  its  accuracy. 
It  is  claimed  that  we  should  not  take  otit  the  Central's  net 
and  then  in  addition  the  loss  on  operating  the  same  line. 
But  that  is  precisely  what  should  be  done,  for  if  the  Read- 
ing has  to  pay  out  this  month  on  account  of  the  lease  the 
whole  of  the  Central's  net  ($291,136)  and  contribute 
besides  $180,682  to  make  good  the  amount  called  for 
under  its  rental  agreement,  clearly  both  items  affect  the 
result  and  should  be  deducted.     Below  is  the  statement. 


Pkiladtlphia  d  Reading  RR. 


Net  eamlDKS  of  Railroad  lines 
Dtcliio.t  CVutral  of  N.  J.,  net 


KPro] 
>l  Co. 


Add  result  uu  Cuul 

Total  of  l>oth  compaulea. 
LoMou  Central  leaae 


Ftbruarf/. 


1884. 


638,625 
291,136 


347,489 
•90,777 


Actual  net  result . 


256,712 
Ir- 0,682 

76,030 


1883. 


(20,095 


626,095 
3,986 

630,081 


630,081 


rArw  tbmllu. 


1883  84. 


2,283,314 
739,589 


1,543,725 

•28-,533 


1,255,172 
«8tl,553 


I     568,619 


1882-88. 

9 
2,140.047 


2,140,017 
•1,305 


2,138,749 


2,138.749 


*  Oeflolenoy. 

Thus,  after  making  allowance  for  payments  on  account 
of  the  Central  New  Jersey,  the  Reading  had  $76,030  in  Feb- 
ruary to  apply  to  its  own  charges  for  interest,  rentals,  &c., 
against  $630,081  in  the  corresponding  period  of  1883,  mak- 
ing its  total  for  the  three  months  of  the  fiscal  year  $568,619, 
against  $2,138,742  in  the  same  period  of  1882-3,  a  falling 
off  of  $1,570,123.  These  less  favorable  results,  as  is  well 
known,  are  due  to  special  causes,  which  are  not  expected 
to  continue,  the  belief  being  that  the  company's  business 
during  the  remaining  three  quarters  of  the  year  will  fur- 
nish a  far  better  exhibit.  Uf  course,  for  the  Central  New 
Jersey,  the  later  spring  and  summer  months  are  always  its 
harvest  season,  while  the  conditions  affecting  the  coa 
traffic  of  both  roads  ought  from  this  time  to  be  more 
propitious. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


JfcKSl.      1     AprU   1. 

Ami    8.      {      Av'il   S. 

Arm  4. 

« 123  73 
llS-78 
21-13 
88-87 
180-47 
114-78 
28-76* 

87-02 
efrTS 

S.Y.    Umd'n 
prietM.  tnc€t.» 

124^  «I23'48 
U3H     113-88 
21WI'    20-86 
SSJll    08-87 
12l>^     118-93 
114!4     11415 

aiH     

10      i      884 
87M;    80-01 
6Sm|    68-38 

N.l. 

vriCH. 

ilS3M 

11»« 
SOW 

S8W 

6«< 

83« 
6»M 

Lonfn 
Vrica.' 

N.T.  'tond'n 
pricu.rriut' 

w.r. 

prteM.- 

H.Y. 
fricm. 

D.a.4«.e. 
0.8.4J4S. 

Irle 

*d«oa. 
III.CeDt. 
«.  r.  0.. 

R«A<1lnff 
ODUW'n 
it.  P«ul. 
OukPae. 

128-78 
Ui-78 
2139 

128-89 
lU-27 

88-63 
83^1 

113H 
SIX 
»X 

114H 

'»*[■ 
53 

128-85 
!  13-42 
20-*- 

U413 
28-78t 

86-82 
6S-78 

1«4 

nsN 

21H 

88 

ISSM 
U4M 

68 

8DM 

sa 

isssg 

113-78 
2I-80 

l2S-«9 
lU-M 
97-4»t 

lona 

S»M 
S»09 

US* 

m 

116 
10 

esH 

■uh've. 
oablM. 

4-8 

4-8 

4-8 

I 

.  4-Sl 

~ 

4-e 

1 

*  Expressed  la  their  New  York  equivalent. 
I  ReadlOK  on  basis  of  $50,  par  raiue. 
',  Ex  Interest^ 

Money  continues  in  abundant  supply  on  call.  There  is 
a  little  better  inquiry  for  time  loans,  and  5  per  cent  has  been 
paid  for  four  months'  mercantile  paper,  he  only  change 
in  the  rates  at  interior  cities  on  'New  York  has  been  an 
advance  to  50  cents  per  $1,000  premium  at  Chicago  and 
to  10  cents  at  Boston.  The  following  statement,  made  up 
from  returns  collected  by  us,  exhibits  the  week's  receipts 
and  shipments  of  gold  and  currency  by  the  New  York 
banks. 


Wmk  MnMHf  ArrU  4,  1884. 

jr.r.Bwo*. 

jv.r.iiMto. 

VKtatarior 

tuajm 

•»1.8«».000 
900,000 

Lo«s4l  081,000 

3oM 

Loss       ■00.000 

Total  (Old  andlsgal  tMdsn 

«B4S,M) 

19.288.000 

Loss.si.an.oso 

•  iDclales  f564,000  transferred  in  the  shape  o(  silTar  MrtlfloaMs,  hj 
a  depoalt  of  gold  in  the  ant>-Treaaur7. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  gained  $1,500,000  through  the  operations  of 
the  Sub-Treasury  and  lost  $1,60(',000  by  exports 
of  gold.  Adding  these  items  to  the  above,  -we  have 
the  following,  which  should  indicate  the  total  loss  to 
the  New  York  Clearing  House  banks  of  gold  and  cur- 
rency for  the  week  covered  by  the  bank  statement  to 
be  issued  to-day. 


Week  Ending  April  4.  1884. 

■Into  Bankt. 

Out  of  Banki 

Net  Chanoe  in 
Jiank  Holdinne. 

Banks'  Interior  Morement.  as  above 
Bub-Treaa.  operul'Qs  and  gold  exp'ts 

»918.000 
1,600,000 

»2,209,00C 
1,OOO.OM 

Loss.f  1,32 1,10) 
I.,oss.      100,IX)0 

Total  gold  and  legal  tenders 

»  2,448,000 

»3,'09,0(;0 

Loss.(l,'121  OOO 

The  Bank  of  England  lost  £130,000  bullion  during  the 
week.  This  represents  £203,000  received  from  abroad 
and  £333,000  sent  to  the  interior.  The  Bank  of  France 
shows  a  gain  of  1,175,000  francs  gold  and  of  2,700,000 
francs  silver,  and  the  Bank  of  Germany,  if  correctly 
reported,  lost  21,080,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  thU  week 

Total  pre^lonsweek. 


April 

i,  1B84. 

Gold. 

surer. 

24.893,434 

40,2l«,S3a 

7,409,500 

a- 

40,213,068 
22,403,500 

72,581,773  62,621, .508 
72,934,750l<i3,318,G7O 


April  5,  1883. 


Oold. 


* 

21,941,131 

39,830,4t;0 

7,503,750 

69,281,311 
60,93  7,84'.' 


Silver. 


42]-!6,451 
22,51 1 ,250 


04.647,701 
65,283,032 


The  Assay  Office  paid  $158,865  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Dulie$. 

Oonsiiting  of— 

Date. 

Gold. 

U.S. 

Oold 

Silver  Oer- 

Notes. 

Cerlif. 

tiflcates. 

Mar.28... 

$399  789  45 

$4,000 

$23,000 

i'ZiS.OOi 

$I34,0J0 

"    29... 

388,421  35 

7,000 

3S.O0O 

209,000 

135,00(' 

•'    31  .. 

501.187  88 

6,000 

83.000 

331,000 

142,000 

Apr.   1... 

691,il83  79 

15,000 

109,000 

447,000 

130.000 

"      2... 

343,724  88 

19,000 

32,000 

212,000 

52.00-.1 

"      3... 

320,563  05 

■    8,000 

30,000 

234.000 

54,000 

Total... 

$2,711,670  30 

*59,00ti 

.$S05,001> 

1.701,000 

$0 17.0!  0 

^_^ 

revenue  by  the  tariff  changes  at  $45,000,000,  and  by  the 
internal  revenue  modifications  at  $34,790,334.  Three- 
quarters  of  the  year  have  now  passed  snd  the  followin» 
statement  shows  the  results. 


THE  NECESSITY  FOR  TAX  REDUCTIONS. 

The  first  of  April  Treasury  statements,  read  in  the  light 
of  the  present  business  depression,  suggest  how  urgent  the 
need  is  that  Congress  formulate  its  revenue  measures  at 
the  earliest  moment  practicable.  What  can  bo  gained  by 
a  longer  delay  of  the  tariff  bill  ?  If  it  is  to  be  finally  lost,. 
as  current  belief  indicates,  it  would  be  better  to  end  the 
agony  at  once;  then  other  remedies  for  our  overflowing 
treasury  could  be  attempted.  This  month's  debt  statement 
shows  that  the  March  revenue  paid  all  disbursements  and 
left  a  surplus  of  nearly  15  millions  of  dollars,  forcing  Sec- 
retary Folger  to  make  another  call  of  10  millions  of  the 
three  per  cent  bonds.  Thus  while  all  our  industries  are 
unprofitable  and  depressed,  we  draw  from  them  these 
excessive  contributions  to  pay  a  debt  which,  for  special 
reasons,  no  one  wants  paid. 

It  is  interesting 'to  notice  the  sources  from  which  this 
revenue  is  coming  in,  as  that  shows  us  in  what  degree  the 
attempt  of  last  yeai  to  stop  the  flow  of  money  into  the 
Treasury  has  been  successful,  and  gives  a  pretty  clear 
indication  with  reference  to  the  necessity  for  further  tax 
reduction.  It  will  be  remembered  that  the  Cnairman  of 
the  Senate  Finance  Committee  estimated   the  loss   to  the 


1383-34.                    ||                     1382-83. 

for— 

Customs.     Internal 
1  /?frfnu*. 

Miscaian's'l  C'^'toms. 
.Sources,   j 

In(<!rnai 
Jtevtnuc. 

MUcttlan; 
Sourta. 

July 

AuKUSt  ... 
September.. 

t         1          t 

20.909.2')j;     8.884,257 
1S'-)86,I48;     9,844,800 
17,7,S9,529,  10,183,280 

»         1 
2,207,237 
2,753,184 
2,170.9  5 

» 

10,951>,037 
2.3,33:,I91 
21,440,323 

* 

12.255.107 
12.722.813 
13.471.983 

> 

■i.i-:'a,922 

S,-07,«1C 
1,929,281 

Tot.  Utqr.. 

57,283,967J  28.912,413 

7.130,806 

04,7'M.15I    38.449.903 

0.869,818 

October 

November. . 
December.. 

I8,752,0-i3 
13,671,3,35 
13,341,18!) 

43,66a.'l4B 

18.3J8,«23 
10.871.78S 
10.503.523 

n.359.832 

11.205,985 
0.888,235 

2,925,014. 
4,160  82,) 
1.850,838 

8,942.493 

2.091.2  3 
3.193.487 
1.8i7.49.i 

18,788.-212 
15.1-J0,;.M 
14,902,390 

11,081.217 
1'2,:180,333 
!-3,!.27.8I0 

1,431,620 
2,683,665 
4,458,433 

T()t.2dqr... 

32.403,852 

8.490.9119 
7,599,489 
9,739,71-* 

48,880,  03 

30.285.386 

8,676,637 

.Jiinuary.  ., 
Kebriiary.... 
March 

17,109,577 
10,918,043 
18,023,414 

11,584,349 
9,891,103 
11,8.^8,089 

3,V91,540 
7,808,811 
1,7M.741! 

Tot.  3d  qr.  . 

49,718,934 

25,830.128 

8,000, 18S 

62,711,021 
18B,3-20,4S8 

33,Kfl3,O0l|  12,81(1,4(16 

Tot.  Sqrs,., 

150.802,847 

87,140,421 

21,087,987 

10K,10.-i,930:  31,337,941 

We  here  see  that  for  the  nine  months  internal  reveaue 
and  miscellaneous  receipts  together  (miscellaneous  includes 
the  remitted  tax  on  national  bank  deposits)  have  reached 
about  11^  million  dollars,  against  about  139,^  millions 
last  year,  a  loss  of  28  J  millions  to  April  I .  As  the  bank  de- 
posit tax  contributed  nothing  to  the  miscellaneous  receipts 
during  the  last  three  months  of  18S3,  and  as  the  receipts 
on  the  whiskey  tax  are  likely  to  be  large  the  coming  three 
months,  we  may  estimate  the  loss  for  tlie  year  from  the  in- 
ternal taxes  remitted  by  last  Congress  at  siy  24  million 
dollars,  instead  of  the  34^  millions  estimated.  It,  should 
also  be  stated  that  our  internal  revenue  taxes  have  in  the 
past  shown  a  constant  growth  (with  the  rates  unchanged), 
and  hence  we  may  further  assume  that  the  result  for 
the  next  fiscal  year  (with  no  change  in  these  taxes)  is 
likely  to  be  somewhat  better  than  for  the  year  1883-34. 

Bat  the  most  instructive  part  of  the  above  exhibit  is 
the  customs  receipts.  Comparing  with  the  corresponding 
months  of  1882-83,  the  loss  this  year  in  this  department 
of  the  revenue  appears  to  have  been — 

In  the  first  quarter,  7,}  million  dolhrs. 

In  the  second  quarter,  5^  million  dollars. 

In  the  third  quarter,  only  3  million  dollars. 

In  other  words  the  falling  off  in  revenue  on  account  of 
the  changes  in  the  tariff  (which  in  the  aggrfgate  has  been 
less  than  16  millions)  is  a  constantly  decreasing  item,  so 
that  the  last  quarter  shows  an  averag>  loss  ot  only  a  mil 
lion  dollars  a  month!  But  this  is  not  all,  fir  the  mof.t 
surprising  fact  remains  to  be  stated,  and  that  is  that  this 
loss  is  alone  due  to  a  falling  off  in  import-s  and  not  to  the 
revision  of  the  tariff.  The  following  taide  will  make  this 
point  evident. 


1883-S4 

!                    1-82-93. 

M^rchan- 

Customs 
Receipts. 

Per  Cent 
of  Customs 

;  iterchan- 
di-'el'iipUv 

Cuslims 

nreilpis. 

Per  Cent 

of  Custom 

July 

Au^ti.'it 

ircptembcr  . 

Tot.lalqr.. 

6C.930.930    30.989.290 
68.833.731    18,550.148 
61,l£0.414j  17,789,521: 

168,733,076J  57,8»3.90-; 

30-70 
31-70 
3480 

8r96~' 

!       » 

;  05.814,878 

'  85.71:-i.4!i. 

Gy.40;:.58 

1»1,93.',89 

j"6r,4S.782 
1  05.183.0.-!a 
'  159,500,349 

170,122,818 

B;l,07 1,11.8 
50.300..'il'- 
oo.-:80,i:o:i 

174.(!52.3ia 

$ 
19.1I50.H17 
23,.-)J2.1Ul 
21.4l0.3i3 

04,729,151 

sa3» 

33-60 
3.i-8S 

3381 

October 

November... 
December... 

57.523,0701   16,7d2,8-2t 
50,090.218    13.571.33,'- 
5.3.9--0.746I   13,941,18,' 

lfl8,2OS.0SS]  43.665.14 

20  13 
23-04 
2471 

18,788,212 
15,rfll,7.-» 
14  982.298 

48.880.283 

30-88 
2712 
23-15 

Tot.  ajqr... 

25-80 

2r75 

January    ... 

February  ... 
March 

ill 

16.338,223 
18.871.788 
16,6«3,5-^3 

30  00 
30-8« 
80-01 

1  ;,169.577 
10.918.043 
l^.««.)04 

'   80-14 

8003 
3004 

Tot.  3d  qr. . . 

183.983,109 

40,713,5:14 

S0-3J 

82,111.034 

SO-28 

Tut.  3qrs... 

498,023,122 

150.862,017 

80  20 

545,108,030 

I 

166,320.4:18 

30-31 

Tsllnjuted. 

In  the  above  we  have  given  for  the  two  years,  first  the 
total  merchandise  imports  during  each  of  the  nine  months, 
second  a  similar  statement  of   the    customs  receipts,  and 


TTTK  rm^oNrrT,F. 


ioi 


tttti  |)' 


.i^ti  iim  cu^iumi  ir-miiiri    Ui»v(j    Oyrno    to 


tbo  toUl  mei'ctmailiso  imports  for  iLe  same  months.  We 
aro  awaro  that  our  percentago  may  be  criticised^ as  being 
calculated  on  tho  total  imports  and  not  upon  the  dutiable 
imports.  Hut  wo  have  not  the  detailed  figures  so  as  to  be 
able  to  mako  up  the  lattor  statement,  liasides,  it  must  be 
remembered  wo  are  not  attempting  to  statu  tho  average 
nte  of  duty  paid  ;  that  is  a  pcint  'of  qaestionablu  im 
portance  in  this  discussion,  as  the  free  list  was  not  the 
same  at  the  two  periods.  What  ono  wants  to  know  is, 
how  does  the  {tiesent  tariff,  compared  with  the  tariff  of  a 
year  ago,  bear  upon  or  affect  onr  ordinary  imports.  That 
can  only  be  shown  as  we  have  done  it. 

This  statement  therefore  brings  out  the  remarkable 
result  that  for  the  laet  quarter  our  customs  revenue  has 
fallen  ofi  only  3  million  dollars,  although  the  imports  are 
more  than  10  millions  less,  so  that  the  percentage  of 
customs  duties  to  imports  is  really  larger  in  188 1  than  for 
the  same  months  of  1883,  beicg  thirty  and  thirty-two  one 
hundredths  per  cent  now,  against  thirty  and  twenty-eight 
one  hundredths  per  cent  then.  In  other  words,  we  are 
authorized  to  conclude  that  if  the  country  had  been  fairly 
prosperous,  and  the  imports  had  even  equaled  those  of  a 
year  ago,  the  customs  duties  this  year  under  the  tew  tariff 
would  have  been  larger  than  last  year  under  the  old  tariff 
Nor  would  tho  increase  be  measured  by  the  above  per- 
centage, for  it  is  reasonable  to  infer  that  in  that  contin- 
gency the  customs  revenue  would  have  shown  a  greater 
percentage  when  computed  on  the  total  imports  than  even 
the  above  percentage  indicates,  beciuse  in  dull  times  when 
prices  at  home  are  exceptionally  low,  the  tariff  of  neces- 
sity becomes  a  greater  relative  obstruction  to  dutiable 
goods. 

These  exhibits  thus  clearly  indicate  that  the  work 
of  tax  redaction  has  now  to  contend  with  new  conditions. 
First  is  the  fact  that  with  the  present  tariff  continued  we 
can  not  anticipate  more  than  12  millions  loss  in  revenue 
from  customs  duties  for  the  fiscal  year  ending  with 
July  18S3,  bompared  with  the  amount  so  received 
for  the  year  ending  with  July  1883,  and  if  business 
should  revive  so  that  imports  increa>ed  the  revenue 
from  that  source  would  be  still  larger  than  in  1833. 
Second,  from  internal  taxes  and  miscellaneous  items 
with  the  laws  as  they  now  stand,  the  loss  to  the  Govern- 
ment in  18S4-5  cannot  reach  more  than  about  '24  million 
dollars  compared  with  1882-33.  The  total  revenue  for 
the  fiscal  year  ended  June  30,  1883,  was  398^  million 
dollars  ;  deducting  36  millions  leaves  3G2^  millions  as  the 
amount  which  it  is  reasonable  to  anticipate  existing 
laws  would  produce  in  1884-5. 

What  the  disbursements  will  be,  depends  within  certain 
limits,  on  the  action  of  Congress.  The  natural  presump- 
tion is,  as  there  is  a  disposition  to  make  a  record  for 
economy,  that  the  appropriations  will  be  less  even 
than  last  year.  At  all  events,  tbo  demand  for  interest 
will  be  a  little  less,  and  the  pension  paymente,  we  presume, 
are  likely  to  be  lees  also,  so  that  leaving  out  the  sinking 
fond  requirement  (which  in  Tie^r  of  the  depressed  con- 
dition of  all  our  industries  and  the  disturbance  to  our 
national  bank  currency  the  farther  payment  of  bonds 
would  cause,  may  well  be  disregarded  for  a  year  or  two), 
we  have  left  probably  about  120  millions  of  revenue  the 
country  could  dispense  with  and  be  benefitted  by  so  doing. 
For  of  all  the  influences  to  which  the  existing  business 
depression  is  chargeable,  every  one  will  admit  that  promi 
nent  among  tbera  is  our  burdensome  taxation.  Exacting 
such  useless  contributions  from  industries  already  in  a 
moribund  condition,  is  about  as  wise  as  bleeding  a  patient 
in  the  last  stages  of  starvation. 


OUOWTH    OF    Tits    ClllCAOO    BURLJNOTON 
AND    QUINCV    RAILROAD. 

The  Chicago  Karlington  &  Quincy  report  affords  strikiog 
evidence  of  the  growth  and  ezpaniion  that  oUr  Northwest, 
em  aystems  of  railroad  have  undergone  during  tho  last  ten 
or  twelve  years.  It  is  of  course  a  familiar  fact  that  the 
Chicago  Milwaukee  &  St.  Paul  and  the  Chicago  &  North- 
western have  very  largely  increased  their  mileage  and  oper> 
ations,  but  it  is  not  so  generally  recognized  that  the  ISur- 
lington  &  Quincy  is  no  less  dittinguithed  in  the  same  way. 
The  management  of  this  road  has  always  been  so  careful 
and  so  prudent,  and  the  property  has  enjoyed  such  an 
unbroken  period  of  prosperity  as  the  result  of  this,  that 
many  think  that  the  system  is  not  materially  different 
to  day  from  what  it  was  prior  to  the  crisis  of  187.'i.  But 
amid  the  general  expansion  and  consolidation  in  progresf, 
the  liurliogton  &  Quincy  could  not  stand  still  without 
inviting  decay,  and  the  management,  recogn'zing  the 
requirements  of  the  times,  promptly  and  effectively  met 
them. 

The  rapidity  and  extent  of  this  development  is  strikingly 
indicated  by  the  statement  that  the  Quincy  at  present 
operates  directly  3,322  miles  of  road,  and  indirectly  about 
1,000  miles  more,  while  at  the  beginning  of  1873  it  con- 
trolled less  than  800  miles  in  all.  In  the  latter  year  the 
first  marked  addition  to  the  system  was  made.  Prior  to 
that  time  its  possessions  were  confined  chiefly  to  the  State 
of  Illinois.  Then  the  Burlington  &  Missouri  River  lines 
'niowa,  which  for  some  time  previously  had  been  managed 
in  its  interest,  (being  owned  by  the  same  parties),  were 
taken  into  the  company,  with  the  result  of  moving  the 
Western  confines  of  the  system  from  the  Mississippi  to 
the  Missouri  River.  Subsequently  the  purchase  of  a  line 
to  St.  Louis  and  other  smaller  lines  was  effected,  and  in 
1880  the  Missouri  River,  too,  was  crossed  and  the  15nr- 
lington  &  Missouri  River ;«  i\Vi)-a«i-rt  added  to  the  system. 
The  latter  road  was  then,  as  is  known,  extended  to  Denver 
(the  extension  being  completed  in  1882),  which  gave 
the  Burlington  &  Quincy  a  continuous  line  under  its  own 
management  all  the  way  from  Chicago  to  Denver,  a  dis- 
tance of  over  1,050  miles.  It  is  this  latter  extension  that 
has  given  the  Union  Pacific  and  other  lines  so  much  trouble 
and  which  led  to  the  famous  tripartite  arrangement 
late  in  1883.  Since  1879  various  other  roads  have  been 
acquired,  chief  among  them  being  the  Kansas  City  St. 
Joseph  &  Council  Bluffs  (Omaha  to  Kansas  City),  the  St. 
Joseph  k  Des  Moines,  the  Burlington  &  Southwestern, 
and  the  St.  Louis  Keokuk  &  Northwestern.  The  latest 
acquisition  —  the  Hannibal  &  St.  Joseph — ^was  added 
during  the  past  year.  The  result  is,  that  the  Burlington 
&  Quincy  has  very  short  and  eligible  routes  to  Kansas 
City,  Omaha,  St.  Louis  and  Denver,  which  enables  it  to 
compete  successfully  for  the  busmess  from  and  to  all 
those  cities. 

A  Strong  point  always  with  the  Burlington  k  Quincy 
has  been  the  extent  of  the  numerous  branch  roads  in  the 
system,  all  of  them  of  course  tributary  to  the  main  stem. 
This  was  a.  feature  of  the  original  system  in  Illinois,  then 
became  no  less  marked  in  the  case  of  the  lines  in  Iowa, 
and  is  now  being  applied  in  the  development  of  the  lines 
in  Nebraska.  It  is  by  means  of  these  various  and 
numerous  feeders  that  the  road  has  managed  to 
protect  its  local  business  from  the  encroachments 
of  rival  lines,  and  this  peculiarity  constitutes  one 
of  the  main  elements  of  strength  possessed  by  it.  Still, 
even  a  comprehensive  system  of  branch  roads  can  offer  no 
guarantee  against  agricultural  reverses — on  the  contrary, 
would  make  their  influence  all  the   more  maiked — and 
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hence  when  for  two  successive  years  the  crops  in  the  ter- 
ritory tributary  to  the  company's  lines  (chiefly  corn) 
suffered  a  serious  contraction,  the  business  of  the  road  re. 
mained  practically  stationary,  notwithstanding  the  addi- 
tions that  had  been  made  to  its  mileage.  With  a  return 
of  a  year  \)f  good  crops,  however,  this  was  speedily 
changed,  and  in  1883  we  find  a  gain  of  over  4^  millions  in 
gross  earnings  and  nearly  2^  millions  in  net.  To  show 
the  progress  made  in  this  respect  each  year  since  1873 
(when  the  system  was  first  extended  beyond  the  Missis- 
sippi), as  well  as  the  growth  of  stock  and  debt  in  the  same 
time,  we  have  prepared  the  subjoined  tables. 


Tear. 

Mileane 

Gross       \0p.  Exp'ses 

Set 

Other 

Total  Net 

Dec.  31. 

Earnings,  j  and  ^axes. 

Earnings. 

Pecelpts 

Iticoinc. 

1873 

1,S64 

»H,405,226   !  $6,434,708 

$4,970,458 

$ 

$4,970,458 

1874 

1.264 

11,645,317 

B.513.612 

6,131.805 

6,l:il.805 

1875 

l,i;97 

11,738,418 

6.430,123 

5,308,325 

52,918 

.5.361,288 

1876 

1,S43 

12,003,950 

0.868.545 

6,133,405 

6a,844 

3,189,249 

1877 

1,620 

12,5.30.875 

7.178,814 

5,352  .561 

20.579 

5,873,140 

1878. 

1,709 

14,113.508 

7,871.915 

6,2  41. .583 

8,1  na 

8,247,750 

187» 

1,857 

14,779,716 

7,557.067 

7,222.649 

87,390 

7,260,039 

1880. 

2,778 

20,454,495 

9.804.4U4 

10,630,001 

87.552 

10,687,553 

1881 

2,t»24 

21,176,456 

11,066.515 

10,109.941 

147,694 

10,2t7,685 

1882 

8,229 

21.550.805 

11,883,963 

10,286,842 

4f.2,499 

11,719,341 

188S 

8,822 

26.110,369 

13,496,478 

12,618,891 

324,180 

12,938,071 

Payments  from  Net  Eaminqs.    1 

Ytar. 

Inte-resU 

■ 

Stock. 

Delt. 

FunfU,  &c. 

DitHdcnds. 

^^«    'Operations 

187S 

»2.133,«05 

$2,576,770 

» 

$260,083 

$26,429,568 

$25,483,826 

1874 

2,045,322 

2,661.08!) 

425,894 

27,.381.075 

26,6(9  013 

1875 

2,260.108 

2,685.630 

415,594 

27,812,842 

27,.539,575 

1876 

2,295,242 

2,749,065 

144,942 

27.598.242 

27,501,325 

1877 

2,513,410 

2,479,713 

.••Sl.OIS 

27,644,917 

30,604,825 

1878 

2,534,980 

2,477,4"4 

i,6oo',boo 

235.286 

27,9,66,817 

30,877,725 

1879 

2,520,i3S4 

3,081,085 

1,000,000 

657.680 

31,004,467 

30,503,225 

1880 

4.049,109 

4,366.004 

1,260,000 

1,022.380 

54,413,197 

34,418,725 

1881 

4,428,868 

4.H49.287 

1,000.000 

479,980 

55,263,700 

50,122,725 

18B2 

4,664,008      5,023,599 

750,000 

281.730 

09,649,896 

68,848.060 

1883 

4,883,941      5.566,484      1.500,000 

987,846 

■71.941,246 

77.408,491 

•  $2,290,000  of  this  Is  held  In  the  IreaEurjr. 

Here  we  see  that  gross  earnings  have  risen  from  less 
than  11^  millions  to  over  26  millions,  and  net  from  below 
five  millions  to  more  than  12^  millions,  the  latter  being  a 
million  greater  than  the  gross  in  1873 — this,  too,  exclusive 
of  the  thousand  miles  or  so  controlled,  but  not  directly 
operated,  by  the  Burlington  &  Quincy.  Both  dividend 
charges  and  interest  requirements,  it  will  be  seen,  have 
more  than  doubled  in  the  ten  years.  A  feature  of  the 
company's  operations  in  recent  times  has  been  the  setting 
aside  each  year  of  a  certain  sum  from  net  earnings  for 
new  outlays  on  account  of  construction  and  the  improve- 
ment of  the  property.  Hitherto,  the  largest  amount  so 
spent  in  any  twelve-month  period  was  l^  millions  in  1880, 
while  in  1882  the  amount  was  onlyf  of  a  million,  but  in  the 
past  year  a  million  and  a  half  was  applied  in  this  way.  Yet, 
notwithstanding  the  increase  in  this  item,  the  company  had 
a  surplus  close  on  to  a  million  dollars  above  all  charges,  or 
but  a  trifle  below  the  largest  surplus  ever  reported  in  any 
previous  year; — that  was  in  1880,  when  a  quarter  million 
less  had  been  contribute^  to  renewal  fund,  and  the  interest 
and  dividend  requirements  were  two  millions  smaller. 
This  surplus,  moreover,  is  independent  of  the  receipts 
from  land  sales,  which  in  1882  contributed  $1,329,725 
additional,  but  in  1883  aontributed,  it  is  stated,  (we  have 
not  the  exact  figures),  a  smaller  amount. 

Of  course,  the  expansion  in  mileage  has  brought  with  it 
a  large  addition  to  capital  and  debt,  so  that  the  com. 
pany  now  has  a  total  of  149;^  millions  of  stock  and  bonds, 
against  less  than  52  millions  in  1873.  Not  all  of  the  in- 
crease in  capital,  from  26J  to  72  millions,  was  on  account, 
of  new  mileage,  some  of  it  having  been  caused  by  a  dis- 
tribution of  stock  in  the  shape  of  scrip  dividends  to 
stockholders;  nor  is  the  increase  in  the  debt  (from  25^  to 
77J  millions)  wholly  represented  by  the  2,058  miles  of 
road  which  the  company  has  directly  added  to  its  system 
—a  good  portion  of  it  represents  the  cost  of  acquiring 
control  of  the  various  auxiliary  and  connecting  roadsi 
already  alluded  to,  (about  1,000  miles  in  extent),  which  are 
still  operated  on  their  own  account.  At  the  end  of  1882, 
the  investments  in  these  lines  figured  in  the  books  for 
■$16,342,894,    and    at   the    end  of  1883  the  amount   was 


probably  not  less  than  25  millions,  since  9  millions  of 
debenture  bonds  were  issued  during  the  year  to  cover 
the  cost  of  the  Hannibal  &  St.  Joseph  pur- 
chase from  Mr.  Gould.  At  present,  this  whole 
amount  (and  which  is  covered  by  the  company's 
own  interest-bearing  obligations)  appears  to  be 
unproductive— that  is,  it  yields  no  direct  income.  The 
report  tells  us  that  the  roads  which  this  investment  secured 
were  operated  in  1883  at  a  profit  of  about  a  million  dollars 
above  all  e.xpenses  and  above  the  charges  on  their  out- 
standing obligations  not  held  by  the  Burlington  &  Qoinoy, 
but  that  this  balance  was  applied  to  improvements  and  the 
purchase  of  new  rolling  stock,  &c.  Of  course  the  value  of 
these  acquisitions  lies  in  the  business  which  they  secure  to 
the  Burlington  &  Quincy,  but  no  doubt  someday  they  will 
also  become  directly  profitable.  In  that  event  the  com- 
pany would  have,  besides  the  income  on  its  own  lines  and 
the  receipts  from  land  sales,  of  larger  or  smaller  amount, 
this  additional  source  of  profit. 


TflU    CONGO     QUESTION. 

The  conviction  seems  to  be  pretty  general  that  the 
British  Government  has  got  itself  into  a  fresh  difficulty  in 
connection  with  African  affairs.  The  language  used  by 
Judge  Daly  on  Monday  evening  in  his  annual  address 
before  the  American  Geographical  Society,  and  the  report 
of  the  Senate  Committee  a  week  ago,  seem  to  us  to  express 
the  prevailing  feeling. 

As  the  subject  is  new,  it  requires  some  specific  state 
ment  to  make  it  intelligible  to  the  general  reader.  It  is  now 
a  little  over  six  years,  since  Mr.  Stanley  made  the  famous 
discovery  that  the  Congo  was  the  great  artery  of  Oentril 
Africa,  and  worked  his  way  from  the  vast  water-shed 
down  the  river  westward  to  the  sea.  Public  attention  was 
immediately  called  to  this  river  as  offering  a  new  and 
most  desirable  channel  between  Central  Africa  and  the 
nations  of  the  "West.  The  result  was  the  organization  of  an 
international  association  under  the  presidency  of  the  King 
of  the  Belgians,  and  the  adoption  of  measures  whereby 
the  newly-discovered  water-way  should  be  turned  to  satis 
factory  account.  A  well-equipped  expedition  was  sent  out 
under  Stanley,  and  it  wks  to  be  the  business  of  the  expe 
dition  to  plant  stations  along  the  line  of  the  rivOT,  so  as  to 
connect  the  mouth  of  the  Congo  with  Kavema  on  Lake 
Tanganyika,  and  from  there  eastward  across  the  continent 
to  Zanzibar. 

This  expedition  has  worked  with  singular  success 
for  a  period  of  nearly  six  years ;  and  some  recent 
travelers  speak  of  the  whole  enterprise  in  the  most 
flattering  and  encouraging  manner.  At  Stanley  Pool, 
a  large  body  of  water,  far  in  the  interior,  formed 
by  the  widening  of  the  Congo,  and  at  a  consider- 
able elevg,tion  above  the  sea  level,  a  town  has  been 
planned,  and  Mr.  Stanley  has  made  it  his  headquarters. 
It  has  become  the  headquarters  also  of  several  of  the  mis- 
sionary societies.  A  Mr.  Johnstone,  who  has  just  pub- 
lished an  account  of  a  visit  he  made  to  Stanley  a  few 
months  ago,  writes  in  enthusiastic  terms  of  Stanley  Pool 
and  of  the  prospects  of  the  enterprise.  Everything  he 
says  indicates  the  growth  at  that  point  where  Ltfopold- 
ville  is  planted,  of  a  great  city  which  shall  be  the  empo- 
rium of  Central  Africa ;  and,  according  to  him,  the 
climate  is  not  such  as  to  deter  the  white  man  from  push- 
ing his  fortunes  in  those  regions. 

DiiEculties  have,  from  the  commencement,  been  expe- 
rienced by  Mr.  Stanley  and  his  people,  in  consequence  of 
a  rival  scheme  headed  by  de  Brazza,  a  Frenchman  ;  and 
the  French  Government  some  time  ago  came  to  de 
Ik'^zzi's  nid   in  a  very  substantial  manner.     These  dim- 
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culliM,  however,  did  not  binder  the  work  of  the   Inior 

natiouikl    Assmnalion,  wttich      recognixed      the    superior 

anthority  of  no  one  nation  in  Central  Africa,  or  aluiig  the 

line  of  the  Congo ;  and   Stanley,    in   the   naino   of  the 

aaaociation,     made     treaties     with     the     natives.      The 

I  Internaliooal  Committeo  has,  in  fact,  thrown  upon  to  the 

trade  of  tbe  world  this  vast   tract   of  country  ;  an<l  they 

have   done  so  at  great  expense  and  at  a  large  sacriflce  in 

various   ways.     In   these   circumslatices,   after   so   many 

j  years  of  toil,  and  when  it  seeinrd  as  if  they  were  about  to 

reap  the  reward  of  their  labort>,  Portngal   steps    forward 

and  clainas   the  entire  territory  from   iha   mouth  of  the 

I  Congo  to  the  very  heart  of  Africa. 

It  was  seen  that  the  recognition  of  these  claims  wonld 
embarrass  the  International  Committee,  and  efforts  were 
made  to  prevent  any  of  the  Great  Powers  from  encourag- 
ing them.  It  was  believed  that'ihe  British  Government 
was  pledged  to  take  a  course  in  harmony  with  the  wishes 
of  the  Committet.  It  now  appears,  however,  that  Lord 
Granville,  dreading  the  triumph  of  France  in  the  matter, 
has  signed  a  treaty  with  Portugal,  according  to  which,  in 
consideration  of  certain  important  concessions,  England 
recognizes  the  Eovp'f  Hrfy  of  the  Portuguese  Government 
over  the  Lower  Co^igo.  Under  this  treaty,  it  will  be 
competent  for  the  Portuguese  Government  to  impose  what 
is  known  as  the  "  Mozambique  Tariff  "  on  all  nations  who 
shall  make  any  use  of  the  Congo  River,  or  the  adjoining 
coast  line,  for  trading  purposes.  It  is  unnecessary  to  say 
that  this  arrangement  does -a  great  wrong,  not  only  to  the 
International  Committee,  but  to  all  trading  nations.  It 
asserts  at  once  superior  sovereignty,  and  makes  null  and 
void  all  treaty  arrangements  already  concluded  between 
Stanley  and  the  native  tribes. 

The  recognition  of  this  claim  by  England  is  the  leas 
defensible  that  it  rpsts  upon  a  basis  which  in  these  times 
seems  a  little  absu  •!.  Some  four  hundred  years  ago  a 
Portuguese  mariner  touched  at  the  mouth  of  this  great 
river,  planted  a  memorial  stone  at  a  place  now  known 
as  Point  Padron,  and  so  took  possession  of  the  entire 
country  in  the  name  of  his  royal  master.  From  that 
time  till  now,  the  Portuguese  have  paid  little  heed  to 
this  important  piece  of  property;  but  now,  when  it  has 
been  made  valuable  by  the  labor  and  enterprise  of  others, 
they  revive  a  claim  which,  as  Judge  Daly  wisely  said 
they  had  long  since  forfeited  by  non-user. 

This  whole  affair  must  be  re  opened.  It  is  a  case  for 
International  arrangement.  Great  Britain  cannot  be 
allowed,  any  more  than  any  other  power,  to  spring  a 
surprise  upon  the  nations.  It  concerns  all  the  tradiag 
countries,  ourselves  included  ;  and  we  cannot  afford  to 
be  indifferent  in  the  circumstances.  An  emphatic  protest, 
in  the  spirit  of  the  Senatorial  Committee's  report,  should 
He  presented  at  once.  Those  African  lands  should  be 
lield  for  the  benefit,  not  of  one  nation,  but  of  all.  The 
■onduct  of  Great  Britain  is  the  less  justifiable  that  the 
'government  of 'that  country  has  repeatedly  and  decidedly 
iirottfsted  against  the  claims  of  Portugal  in  the  premises. 


,         THE   FEBRUARY    TRADE   STATEMENT. 

I  The  trade  figures  for  the  month  of  February,  issued  this 
veek  by  the  Bureau  of  Statistics,  are  more  favorable  than 
one  would  anticipate,  judging  from  the  high  rates  for 
foreign  exchange  ruling  through  the  months  of  this  year. 
\nd  yet  the  record  is  not  indicative  of  a  healthy  move- 
;aenr.  Of  course,  no  such  balance  as  recorded  in  some  of 
•he  months  immediately  prece>ling  could  be  looked  for, 
but  the  excess  of  e.xports  is  even  smaller  than  it  was  a 
year  ago,  and  much  smaller  than  in  the  same  month  of 


floiiio  otiiiir  K'x"!  ynrx.  Thii  axoeM  in  1888  wm  I0| 
millions,  and  for  February  this  year  it  only  0}  milliona. 
In  1881  the  balance  was  as  much  aa  20  millions,  and  in 
1879  nearly  29^  millions,  chietJy  however  by  reaaon  of 
smaller  imports.  On  the  other  hand,  in  1880  (a  period  of 
temporary  depression  in  our  trade)  the  balance  was  only 
4^  millions,  and  in  1882  (after  the  crop  failure  of  1881) 
waa  against  us  in  the  sum  of  3^  millions.  The  following 
shows  the  merchandise  movemect  to  and  from  each  lead- 
ing port  for  February,  and  since  January  1. 

■xrofir*  AND  inpoRn  or  xaKoiiAwriii;  xt  n.  *.   <■  <.:i . 


BxporU  iDometHe 
atid  Forelffnj. 


18S4. 


Now  York 

Nkw  Orlpnns.. 

M-'-' -    .... 

1- 


r  I 

biiii  i'  r.iiii'mi-O  .... 

All  (ithor  port4. . . . 


Total. 


Importi, 
•K 


New  Yorl 
New  Orleaiu 
BuIMmoffl 

n- —   ■ 


Ail  uLiicr  i»urt8. 


Febriuwu. 


38,5iie,8A0 

2.7M,389 
4,7B.'i,H2a 
2,180,977 
2,665,624 
12,050,382 


SlneeJan.  1 


61,275,639 


39,473.030 
77:<,721 
605,791 
5,004,126 
3,347.631 
3,563.436 
2,808,228 


Total I   54,673.995 


SO,3:<U',e43 

29.239,460 
6,666.019 

10.0n(>,40H 
5,-«6.'\.193 
5,110,60.^ 

32,364,90U 


135,265,246 


79,570.734 
t,955.6.'53 
1.400,086 
9.520.907 
5.780.222 
5,776. 8>r 
4,968.636; 


iH^.t. 


Ftbrunry. 


2fl,42.'V,360 

o,.^5l■.Tr^^, 

.'i.0'i0,93ij 
4..')«6.113 
2,442.769 
4,052.705 
12,728,.'J.'n 


66,855,239 


40,470,727 
1,013.431 
1 .088.759 
5,846,383 
2,208,381 
3.087,658 
2,'i76,179 


108,082,109  1   56,300,518 


BhutJan.  1. 


57,.nT7,29« 
22,189,I«S1 

«,0ii3,8l4 

6.h(..',.079 

8,7.^0,468 

83,U20.87S 


147..:35,4»2 


81,740.330 
1,980.196 
2,'/60.711 

11,023.240 
4,328,828 
7,114,795 
6.217,607 


113.271.716 


These  figures  are  particularly  interesting  in  the  light  of 
the  large  shipments  of  specie  that  occurred  during  the 
same  month,  and  they  demonstrate  anew  that  the  outflow 
of  gold  is  not  wholly  to  be  attributed  to  the  state  of  our 
trade.  The  net  export  of  gold  and  silver  for  the  month  is 
reported  at-  $4,461,815,  which  added  to  the  balance  on 
merchandise,  makes  a  total  excess  of  exports  of  over  1 1 
milliona.  Standing  alone,  this  is  more  than  the  largest 
allowance  generally  made  as  due  from  us  for  interest  on 
securities  held  abroad,  undervaluation  of  imports,  freight 
charges,  &c.  (which,  at  100  millions  a  year,  gives  only  about 
8  millions  a  month),  but  when  taken  in  connection  wuh  a 
balance  in  our  favor  of  considerably  over  60  millions  on  the 
trade  of  the  three  months  immediately  preceding,  it  pre- 
sents strong  evidence  of  other  influences  at  work  affecting 
the  drain  of  gold,  to  which  we  have  alluded  on  previous 
occasions. 

It  may  perhaps  appear  strange  that  the  falling  off  in  the 
merchandise  exports  was  no  heavier  than  it  is,  in  view  of 
the  large  contraction  that  has  taken  place  in  our  Dread- 
stuffs  and  provisions  shipments.     Of  course,  the  fact  that 
February   this  year  had  one  day  more   than    February 
last  year  is  not  to  be  lost  sight  of,  but  notwithstanding  this 
fact  the  breadstuffs  aggregate  reached  only  $10,103,388, 
against$15,773,010in  February,  1883,  alossof  $5,6fi-J,622i 
to  which  the  provisions  movement  further  added  $2,831,- 
665,  making  an  aggregate   loss  on  these  two  items  of 
$8,501,187.      In  the  total  merchandise  movement,  how- 
ever, the  loss  is  only  about  5  J  m^lions,  and  it  is  therefore 
apparent  that  gains  in  other  items  of  exports   must  have 
partially   offset   the   loss   in   breadstuffs   and   provisions. 
Examination  of  our  cotton  figures  shows  that  that  staple 
contributed  the  greater  part  of  the  gain  in   these  other 
items.     The  shipraenU  for  February,   1884,  were  435,259 
"bales,  while  in  February,  1883,  they  were  408,855  bales,  or 
26,404  bales  less,  and  this  would  add  about  1^  million  dol- 
lars to  values,  in   1884.     Besides,  the  price  of  the  staple 
was  higher  (about  }c  per  pound),  which  would  make  the 
total  gain  in  the  one  item  of  cotton  over  2^  million  doilari. 
Petroleum  also  seems  to  have  been  shipped  more  freely 
judging  by  the  figures  at  the  port  of  New  York,  which 
show  a  slight  gain  in  quantity  contemporaneously  with  the 
prevalence  of  higher  prices.    Taking  cotton  and  petroleun* 
then,  in  connection  with  the  breadstuffs  and   provisions 
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figures,  and  the  variation  in  the  total  exports  is  easily 
understood.  The  following  shows  the  breadstuffs  and  pro- 
visions exports  from  each  port. 

EXPORTS  OF  BREADSTUFFS  AND  PKOVISIOXs'  FROM  LEADIVG  PORTS. 


Breadstuffs. 


New  York 

New  Orleaus... 

Baltimore 

Boston 

Pliiladelpliia  .. 
San  Fiauelsco. 
Other  ports 


Total 

Provisions,  dc. 

New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

8au  Francisco 

Other  ports 


Totiil* 


1S84. 


FebrvMry.    Since  Jan.  1, 


4,214,210 
388,509 

1,(  33,658 

1,181,765 
053,106 

1,760  919 
871,191 


10,103,386 


9,101,991 
696,127 
3.082,071 
2,732,592 
3,259,511 
3.2i)0,311, 
2,225,808 


22,388,414 


1833. 


Februavji.   ' Since Jan.\. 


0,028,411 
873.031 

2,852.217 
929,333 
908.143 

3,242.499 
939,286 


,312,294 
662.026 
395,193 
93  >,599 
819..554 
874.236 
1 79,67  9 


4,574.693  10,703.323 
15.248'  24,382 
28,720i     69,025. 


1,052,419 

159.607 

32,376 

1,097,412 


0,960,475 


2,304,319 

1,079,432 

62,860 

1,808,981 


15,773,010:  31,608,587 


6,99:,175l  14,375,033 

9,537|  18,705 

306.684 1  654,856 

1,539,992;  3,231,!i7,i 

648,649  l,66l,«i96 

28.048]  67,769 

306,955!  761,231 


,16,052,352  1      9,792,04' I    20,770,365 


*  Not  iuclnding  Uto  stock. 

The  principal  feature  in  the  breadstuffs  shipments  is  of 
course  the  continued  heavy  falling  off  in  the  exports  of 
-wheat,  which  has  this  time  extended  to  the  product  of 
wheat,  flour,  while  corn  also  exhibits  a  large  decline.  The 
loss  for  the  month  is  $2,200,000  in  wheat,  $1,900,000  in 
flour,  and  $1,800,000  in  corp.  Rye,  on  the  other  hand,  is 
4igain  conspicuous  for  a  large  gain.  The  total  exports  of 
that  cereal  in  the  two  months  of  list  year  were  only  111,000 
bushels,  whil9  in  the  two  months  of  this  year  they  are 
076,000  bushels.     Below  are  the  figures. 

EXPORTS  OF  BREADSTUFFS  IN  Fi;BRU,UJY  AND  SINCE  JANUARY    1. 


February. 


Barley hush 

Corn bush. 

Corn-meal bble 

Oats bush. 

•Out-meal pounds 

Kye bush 

Wheat bush. 

•Wheat-flour  ...bbls. 


Total. 


Since  Jan.  1. 

Barley bush 

Corn bush. 

■Corn-meal bbls. 

Oats bush. 

Oat-me.al...  pounds. 

Eye buah. 

Wheat bush. 

Wheat-flour .. .  bbls; 


Quantity. 


1881. 


39,362 

3,096,644 

18,314 

21,137 

1,729,544 

456,917 

3,995, -3H 

624,373 


113.683 

5,618.200 

33,599 

43,792 

6,079,582 

676,5Hp 

9,039,722 

1.474,039 


Total 22.R8ri,414 


1883. 


21.984 

5,304,729 

19,570 

25,018 


Value. 


1881. 


87,991 

5.666,035! 

002,633; 


39,910 

9,475.4  35 

38,535 

39.839 


111,476 

12,671,331 

l,s3d,119 


21.264 

1,959,349 

61,5SB 

10,525 

51,421 

318.SS8 

4,270,62-- 

3,403,724 


10,103,338 


81,713 

3,574,769 

111,300 

21,645 

182,665 

477,015 

9,669,651 

8,269.017 


1883 


14.9C0 

3,747,366 

67,253 

14,385 


69,944 
6,491,020 
5,368,136 


lo,773,'.'10 


20.785 

i,570,324 

137,091 

22,792 


89,323 
,103,023 
,665,249 


31,608,5S7 


*  No:  stated  previous  to  July  1,  1883. 

In  the  provisions  exports  the  items  of  beef  products 
maintain  their  totah  of  last  year  pretty  well,  but  pork 
products,  which  constitute  by  far  the  largest  part  of  the 
shipments,  exhibit  a  heavy  falling  off,  particularly  bacon 
and  lard,  which  together  lose  nearly  2;}  million  dollars  for 
February,  and  5  million  dollars  for  January  and  February 
<5ombined.     This  is  shown  below. 

EXPORTS  OP  PROVISIONS  IN  FEIiRUARY   AND  SINCE  JANUARY    1. 


Februartj. 

Quantity. 

Value. 

1884. 

1883. 

1381. 

1883. 

Live  Stock— 

Cattle No. 

Hogs 

Becft'roducts- 

Beef,  canned.. 

Betf,fr(sh,lbs. 

Beef,  salted... 

Tallow 

I'orl:  FroditctH — 

8,094 

772 

9.o'08',2r3 
3,159,047 
4,340,172 

2.1,588,071 
6,148,602 

3,681,710 
11,573,91)3 

936.936 
3,096,886 

e,22G 
1,055 

8,349,337 

4.,=.80,746 
4,343,380 

31,812,525 
7,401,878 

7,105,839 
21,685,021 

1.0C1.034 
2,067,944 

$ 
882,438 

12,659 
■ 
308,098 
024  977 
208,573 
313,311 

2,285,969 

868,e50 

310,028 
1,U)4,707 

172,120 
.332,139 

$ 

615,673 
29,801 

331, GiO 

888,:i59 
39,5.1)8 
318,661 

3,304,621 
913,710 

6=*2,1S6 
?,46e,180 

20,1,067 

250,188 

Baius 

Pork,    fresh, 

salted,  &c.. 

Lard 

Dairy  i'rod'its— 

Butter 

Cheese 

Total 

♦6,960,475 

2,158.81f 
56.-' I- 

"9,792,040 
1,080,685 

1    (l.ORl 

Since  Jan.  I. 
Lice  Stock— 

Cattle No. 

Hoss 

21,434 
3.«25 

10.536; 

7.2901 

/Since  Jan.  1 . 


Bee/  Products— 

J^ecf.  eanued., 

Keef.fresh.lbs. 

Beef,  salttd  .. 

Tallow   

Pork  Products— 

Bacon 

Hams 

Pork,  fresh, 
salted,  Arc... 

Lard 

Dairi/  Prod'cts— 

Butter 

Cheese 


Quantity. 


188J. 


19,738,598 
6,9  !5,731 
9,716,894 

04,315,8*3 
12,117,801 

9,540,4^9 
24,969,727 

1,913,301 

8,208,085 


1881. 


'  Not  inclad*ng  live  stock. 


Total 


15,926.536 
8,614,010 
6,477,351 

79.726,3=!fl 
12,703,457 

13,9-1,073' 

46,343,128 

I 

1,816,612 

4,815,591 


Value. 


1884. 


Hs3. 


S  i 

640. 12s 

1,9-9.416 

565.936 

770,717 

6,071.092 

1,523,:120 

804.570 
2,402,861 

343,026 
93  5,950| 


S 

661,901 

l,<«4,93;j 

760.320 

521,83! 

8.I9,i.lH7 
1.354,061 

1.315,499 
0,183,63a 

382,782 
S30.6,)« 


*  Not  Including  live  stock. 

COTTON 


'10.052.352'  '20.770,86,-1 


COiVS  U MPT  ION     A  ND     0  VERLANB 
MOVEMENT  TO  APRIL  1. 
This  week  we  are  able  to  bring  down  our  overland  state 
ments  to  the  1st  of  Apsil.     The  figures  now  cover  seven 
months  of  the  crop  season. 

OVERLAND    MOVEMENT    TO    Al'HIL    1,    1884. 

Gross  shipments  by  rail  during  the  month  record  an 
increase  over  the  figures  for  the  same  month  of  1883  and 
1882,  but  the  aggregate  for  the  seven  months  is  still  be- 
hind the  totals  for  the  same  period  in  the  two  previous 
seasons.  The  March  movement  has  been  111,249  bales, 
against  100,162  bales  last  year  and  94,(16  bales  daring 
the  same  month  of  1882;  for  the  seven  months  of  the 
season  the  figures  reach  873,670  bales,  against  939,6.50 
bales  for  the  same  months  of  1882-83  and  917,085  bales 
for  the  corresponding  period  of  the  previous  year.  This 
movement  has  been  largely  at  the  expense  of  the  interior- 
towns  stocks,  which  are  now  fully  90,000  bales  less  than 
on  March  1.  The  net  movement  for  the  month  is  also  con 
siderably  in  excess  of  the  two  previous  years,  reaching 
65,258  bales,  against  45,768  bales  in  March,  1 833,  and 
41,118  bales  in  1882,  and  making  the  total  for  the  season 
thus  far  52G,,328  bales,  against  572,324  bales  last  season 
and  394,473  bales  in  1881-S2.  Our  usual  table,  giving  in 
detail  the  movement  for  the  seven  months  of  this  year  and 
the, two  preceding  years,  is  as  follows. 

OVERL.VND  FR05I  SEPTEMBER  1  TO  APRIL  1. 


Since  September  1,  shipped — 

From  St:  Louis 

Over  lUinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  above  St.  L, 

Over  Evans vlUe  &  Terre  Haute 

Over  Jefferson villo  Mad.  Aludlanapolls 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Eecoiirts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Cin.  Soath'rn 

Over  otlier  routes 

Shipped  to  mills,  not  included  above. .. 

Total  gross  overland 

Deduct- 

Koccipts  overland  at  N.Y.,  Boston, &c. 
Shipments  between  (or  Soutli   from) 

Western  Interior  towns 


1883-84.    1832-83.    1881-32, 


Shipments  inland  (not  ollierwise  deduct 
ed)  from— 

Galveston 

New  Orleans 

Mobile 

Savannah - 

Charleston 

North  Carolina  ports 

Virginia  ports 

Total  to  be  deducted 


263,719 
49,038 

156,108 
75,967 
21,163 
42.333 
59,651 
53,194 
17,892 
71,823 
56,739 
6,103 


343,779 

19.886 

182,562 

106,048| 

21,052 

43,47a 

53,158 

45,078 

30,083 

64,747 

63,458 

5,321 


873,670 

292,751 

43,536 


100 

108 

8,027 

1,1'JO 


9b9,656 

332,888 

10,946 


50 

37 

20,221 


73 

937 


317,312 


526.32- 


752 

2,138 


417,33. 


572,324 


300.0: 0 

5,032 
123,552 
92,305 
14,327 
81,03!) 
15,59!) 
91,1H,5 
50,173 
115.698 
12.002 
12.013 


917,033 

402,497 

5,ll« 


11,074 
14,8111 
76,413 


4,127 
S.'iOl 


522,612 
391.473 


Leaving  total  net  overland* .       

""^hls  total  Includes  shipraonts  to  Canada  by  rail,  which,  since  Sept.  1 
1883.  amount  to  15,917  bales. 

KKCEIPTS,    EXPORTS   AND    SPIN.VEBS'    TAKINGS. 

As  clearly  indicated  by  our  weekly  statements,  a  further 
decline  from  last  year's  figures  is  noted  in  the  receipts  at 
the  ports,  the  month's  movement  being  only  241,514  bales, 
agunst  482,772  bales  ih  1883  and  257,099  bales  in  1882. 
The  total  for  the  seven  months  of  the  seaso  i  now  reaches 


TTIi:   cUnoN'ICT.K. 


i(>5 


l,j;i..,  1  IS  bi.1  •-■•,  ttjiiillial      i,.;  I'/M 'I     :.       I     !i>      ''■.i->uil    uU'l 

1,25)0,G10    bali-a    in    lS3l-S:i,      Kx;.:;.!    i.    :'  Li^n   porU 

ishibit  «  Urt'e  lUcreaia  from  ImI  ye»r'*  March   loiil,  aiid 

kn  slighily  below  tbo  figures  of  188'i.     For  ibe  crop  year 

ipto<l»to  tbe  exports  have  reached  :),:)23,8S.'!  bale*,  a^ainat 

7tS,18U  balea  and  'J,iiS5,8'>8  bales  reapsoli>n'ly  in  the  two 

irecediiigjiurs.     I'ortaiil  iiiterior-lowna stocks  have  been 

rawn   upon   rather   froely  during  the  month,  and,  com 

lined,  are  now  about  'J.'5,000  bales  bt-low  last  year.     Oat 

!isiiil  table  of  receipts,  exports  niii  stocks  is  at  fo  low?. 


lUamnumt  from 
Upt.  t.  KHKIIa 
Arrll  I,  1K4. 


MSIanola,  Ao 
Ww  OrltwM. . 
lew  I* 


ntctl^t 

nmipu 

$mt* 

•Ihm 

Stwt.l. 

&r«.i. 

1   i>**t<i 

!!««. 

asponn  ainca  ware,  t,  ISKI,  to- 


atmt 


fnuut. 


Mwuuth 

Biuu4wlck,  Ac 
kwlMtoo 

Port  B«nl.Ac 
irumlnston.... 

MONli'<lC„&ai      1 
lorfolk i    M 

WntPolnUto.     L". 
tawVarit »      1' 


1.1  ■•imI 


7.7-1  S.JUdl 

III-  : 


8<.TM 


•I 


•n.40(i  ao7,«w 
a.TvM; 


IMVAS 
t,»iO 


lOMOB 

Mtlsoi*. 

%lte(l*lphU.A«. 

Mai  ina-S4  .. 

r.  • 


ar.i  I 


i>s,iia 


;;;  Ml 
■;■,',  115 


MS.7SB 
31.130 

308,003 
8S.40a 

suses 

7«,047i 


i*.g«e 


1.898 


>.0»l!.SaO     410,CSH 


CbiOt. 
ntn$. 


Tujaa» 


ate^oM 

800 


)S9.ae< 

tS7.75> 


tO/tB 


80,00} 

too 

i7,S!S 
8,300 


t«o,:M 


nuu. 


ant, its 


I.M8,MI 

0?.037 

0.701 


K0,si;j 

S.100 
47,M1 


Xt3,a81 
3l,t20 

88.fl<>» 

I  <!.»;« 

7>,3I 


Stotla 
.4|,rll  I. 


MtSSS 
M 

SKffM 

«>,a}3 


UJIM 


314.028 
1,310 

n.nH 

15.000 


3.32y.RN),    718,0*4 
m  i-:(     sill  ni:i 


Uj>iag  tbe  facts  disclojei  by  laa  foregoing  sU'^em^nts, 
re  shall  find  ttmt  the  portion  of  the  crop  which  has  reached 

market  through  the  outpsrts  aad  overland,  aad  the 
attthern  consumption  since  September  1  this  year  and  the 
Lwo  previous  years,  is  as  follows. 

'  1SB3-8J. '  lascsri.  '  1931-83. 


ell>U  nt  tb«  i>i>rlii  lo  April  1 1' 

Ifet  Ulpmenu  overluiul  darui;,'  same  . 


>  >.t>IO 

■l.i7a 


Bi'.j  '  ^'-  >iiita  at  thu  iiiLiiii.^r  lowua,  luaa 

Bto'.  '   ■<■''■  tli't   bo^inntog  of  tlio  tQ*«an.     In 

this  manner  we  And  the  roault  for  three  yekrton  April 
1  to  be  as  follows. 


11M94S. 

,-„.. 

—     f    •"«>!«. 

Tot                     1.  iMiUHT<rn....l>»lai. 
luioiioi  xi loexoOHOf  8«iit.  I 

Tntal  In  xliflit bal<w. 

ft,3.'.7,»4B 

US 

-■■■7 

This  indicates  that  the  movemeni,  up  to  Apgl  1  of 
the  present  year  is  '.))>?,548  balee  leM  than  in  1882-83^ 
and  :!S2,.'>76  baiee  more  than  in  18S1-S2. 

Comparing  the  movement  up  to  the  end  of  March,  this 
year,  with  the  movement  in  previous  /ears  we  find,  Qrsl^ 
that  should  no  further  decrease  from  the  fignnes  of  lufr 
year  take  place  during  the  remainder  of  the  season,  th* 
crop  wou'd  roach  about  G,029,G86  bsles;  second,  should 
the  increase  now  exhibited  over  1881-82  be  unchanged 
the  crop  would  bo  .'>,818,42l  bales.  As  it  will  interest 
the  reader  to  see  what  has  come  into  sight  each  month  of 
tbe  season  during  this  and  previous  years,  we  have  pre- 
pared the  following,  which  shows  the  movement  for  the 
last  three  seasons. 


Total  recctptd ImUm.  6.121.4-Iiir,. 

iitliemcaBauiiii>tionctiiceSepteuil)«r  l.j    230,000,    ~ 

Total  toAprill tioltw.l5,3.t7.4-t6  0.ta7  9.M|4,a7.%l!3 

The  amount  of  cotton  niarkoted  since  September  1  in 
1883  84  is  thus  seen  to  be  800,518  bales  less  than  in  18S2-83 
Lnd  482.333  bales  moro  than  in  ISSI  82.  To  determme  the 
portion  which  has  gone  into  the  harKls  of  Northern  spin. 
oers  during  the  same  period,  we  have  prepared  the  fol- 
lowing. 

Fotal  reoetpta  to  April  1, 1S84,  aa  above * bales.    5,3,^7,441 

Kock  on  bond  cuinineaceinouC  o(  yoor  (8«pt.  1,  18SJ)— 

At  Northern  iwrU 133. 18J 

At  Southern  ports .        9ti.92e    —232,106 

At  Provltlouoo,  ,ko..  Northern  Interior  markets.  9,011—    237.117 

Total  snpplj- to  April  1.  1881  5,.j94,o6J 

Df  thin  nippl  T  tliiTrt  hiw  Ixvn  cxpurted 

tor  I.  18^3.3.323,833 

LejiHi  1    0.03)-3,317,95J 

•<  •  •  .,  .  ,  ii.iiii  West 15,047 

;  ^Joa'tb 12,408 

;  orinonib  (April  1, 189-1)— 

\  -.A ball's.    3T8,i;U9 

.v.;    .      :» 3H.303-    718,074 

At  Prorhleuco,  A»..  Northern  Inlorlor  markets         10,940 — t.07e.3U 

Total  tnklnicnbr  aptnnorsstnoo  September  1,  1883. 1,51^. '^4') 

rokon  bySoutlu<m  spintters 2:i('.')iK) 

Eakrn  by  Konliem  nptnnerstlnee September  1,  1883 l,2S'j.:Mri 

rokin  Uy  Nurtlieru  apluoen  KUH  time  In  18iSZ-'i3 1.43l,'.i87 

JDocrraso  In  taklni;.'*  by  Northern  •pliinpntthUyeiir..l>aU>s.  162,titJ 
The  ftbove  indicates  that  Northern  spinners  had  up  to 
April  1  taken  1, 282,34.')  bales,  a  decrease  from  tho  cor 
responding  period  of  1882-83  of  152,612  bales  and  from 
the  same  months  of  1881-82  of  28,406  bales. 

AMOUNT    or    CROP    XOW    IN    BIGBT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
iscasons.  An  additional  fact  of  interest  is  tho  total  of  tbe 
,crop  which  was  in  sight  on  April  1,  compared  with  previous 
veara.     We  reach  that  point  by  adding  to  tho  above  the 


JfoniA«. 


September.. 
October.... 
November. . 
DAoeiubcr.. 

Jiiuiinry 

February... 
March 


Total  7  uiontha. 


1833-34. 

13(283. 

1881-82. 

4.10.047 

402,336 

550,67a 

1.325,71*J 

l,UU,7Cl 

l,00J.38a 

1,317.773 

1,102,052 

1.213,870 

1,264,810 

1.43.--.006 

1,240,407 

4S3,9C5 

i-C3,5«>5 

4.55.195 

370.337 

6Ci. H.-U 

301,069 

262,772 

618,510 

207,974 

...415.440 

0,107,9«4 

S.OtfJ.STO 

WElOirr    OF    BALES. 

To  furnish  a  more  e.xact  measure  of  the  receipts  up  to 
April  1,  wo  give  below  our  usual,  table  of  the  weight 
of  bales.  We  give  for  comparison  tha  fig.tire3  for  the- 
same  time  in  the  two  previous  seasons. 


Texas  

Louisloss 

Alabama 

Georgia* 

South  CiiroMca. 

VlrKliiia 

North  Carolina. 
Tennessee,  &o.. 

Total 


I    Snnie   I    dams 
Snen  moHlIu  en4bi(f  April  1, 1884.   iie>«'d<H  peri'dA* 

ri882-83.  ltSHl-82. 

Aicraf* 
VTcinht, 


Ntimbtr  of 
Bale: 


5^7,600 
1,4(15,541 
214.234 
0iP,7.'3 
429.977 
78i,8-0 
102,314 
1,055,079 


5.357.4 16 


Weighlin 
Ponndt. 


299,568,914 
700.719.1  IS 
122.662,290 
322.71)0.361 
!;0a.St2,257 
370.251,695 
49.111011 
521,209,026 


2,586,14.VI)4 


A.t€ragt\  Aeentyt 
Weigkl.     Wtighl. 


509-81 
47813 
491-0O 
461  OJ 
467-li> 
47203 
47010 
491-00 

482-7V 


51934 
4-4-35 
503  00 
4S290 
472  49 
475-64 
471  19 
505-00 


490-67 


505  60 
46508 
4U40O 
471-C3 
402-f3 
470-78 
468-76 
476-70 


473-99 


■  Incluilln;r  Florida. 

It  will  be  noticed  that  tho  movement  np  to  April  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  aviyage  this 
year  being  ■182-72  lbs.  per  bale,  against  490-67  lbs.  per 
bale  for  the  same  time  in  1882-83  and  473-99  in  1881-82. 

TtlE    COTTON    0001)3    TRADK    IN    M.VIiril. 

There  has  been  a  light  and  rather  unsatisfactory  de- 
mand for  cotton  goods  at  first  hands  in  the  principal 
markets  the  past  month,  operations  on  the  part  of  jobbers 
and  the  manufacturing  trade  haVing  been  almost  wholly 
of  a  hand-to-mouth  character.  Hut,  notwithstanding  tbe 
slack  trade,  prices  of  plain  and  colored  cottons  have  re 
miined  steady.  This  has  been  due  to  a  sharp  advance  in 
raw  cotton,  which  tended  to  impart  more  firmness,  some 
brands  of  brown  goods  having  been  marked  up  by  agents 
towards  tho  cloco  of  the  month,  at  which  time  the  aspect  of 
the  general  market  was  stronger  than  for  some  time  past. 
Print  c!oths  havo  be« II  in  fair  demand,  and  close  firm  at 
considerably  higher  prices  than  ruled  the  first  half  of  the 
month.  Tbe  stock  of  print  cloths  shows  a  slight  re- 
duction during  the  month,  the  totil  in  the  hands  of  man- 
ufacturers and  speculators  now  reaching  CS9,0U0  pie 
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against   741,000   pieces   on    March    1,  1884,  and  746,000 
pieces  on  April  1,  1883. 


1884. 

1883. 

1882. 

MARCH. 

CoWn 
low 
mid- 
dling. 

Print- 
cloths, 
64i64 

STieet- 
ings, 
stand- 
ard. 

Cott'n 
Urn 
mid- 
dling. 

Print- 
cloths, 
64x64 

Sheet- 
stand- 
ard. 

OoWn 
low 
midr- 

dling. 

P»-int- 

cloths, 
64x64i 

Sheet- 
stand- 
ard. 

1 

ID'S 

ib'ia' 
lOHi 
lOiji 
ICa 
lOifi 
10  la 

ib'ia' 
id's 
10>s 
lOifl 

10*16 

lOBie 

'ibii^"' 

Idle 

lOiiie 

lOiit, 

lOH 

10% 

ib'i'sle 

lOisJ' 

10i3,e 

IC^ 

11 

ll>ie 

i'l'ifi' 

3-46 

..8... 
3-46 
3-41 
3-37 
3-37 
3 '37 
337 

..  8... 
3-37 
3-36 
3-37 
3-37 
3-37 
3-33 

..8... 
3-38 
3-41 
3-44 
3-44 
3-44 
3-44 

..  8... 
3'44 
3-44 
3-50 
3-50 
3-30 
3-50 

..  8... 
3-50 

7M 

"in 

7H 
7»4 
7H 

7^4 

"7H 

7>4 
7>4 
7M 
7»4 

714 

"7V 

714 
7H 
714 
7H 
7H 

"in 

T4 
7H 
7H 
7H 
714 

•■7V 

9Hl« 

3-73 

8 
8 
8 

s"   " 

8 

8 
8 
8 
8 

■"8"  " 
8 
8 
8 
8 
8 

's"  ' 

8 

8 

8 
day  .. 
day  .. 

"s"  ■■ 

8 
3 
8 
8 
8 

Ilk 
UJ4 

lisle 

il^is' 

U38 
1138 

inia 
H»s 
11  »e 

ii'i^" 

1158 

lliiie 

11% 

11% 

11% 

ii%' 

11% 
11% 
u% 
11% 
11% 

ii%"' 
11% 
lin.c 
IIU16 

3.73 
3-71 
3-71 
3-71 

..  8... 
3-71 
3-69 
3-69 
3-67 
3d7 
3-67 

..  S... 
3-67 
3-69 
369 
3'71 
3-75 
3-77 

..8... 
3-77 
3-7 
3-77 
3-77 
3-77 
3-77 

..  S... 
3-77 
3  77 
3-77 
377 
3-77 

8% 

gnjjl  3-73 
91I16I  3-73 

8% 

8% 

t:::::;:: 

"91' ie 
9iiie 
91I16 
91I16 

giiit 
"'9'iii'fc 

9'iie 

9l'i6 

93l 

!)% 

9% 

gilJe 

9Ui6 

9iSs 

958 

.8... 
3-73 
3-73 
3-71 
3-69 
3-69 
3-69 

..  8... 
3-69 
3'69 
366 
365 
3-65 
3-65 

..  8... 
3-63 
3-63 
3-63 
3-63 

..Holi 
.Holl 

8% 

6 

8^ 

7 

8% 

8 

8% 

9 

10    

8% 
8I4 

11 

8^4 

12 

13 

ill 

14 

15 

16 

17 

18 

19 

20 

a^ 

21 

8I4 

8H 
8*4 
Sk 

22 

23  

24 

25 

■'9'^" 
958 
^> 

98,9 
99lfl 

.8... 
3-63 
3-63 
3-63 
3  63 
3-63 
3-63 

26 

27 

8>4 

8J4 
8>4 

28 

29 

80 

SI 

The  above  prices  are— For  cotton,  low  middling  upland  at  New  York, 
(or  printing  cloths,  manufacturers'  prices ;  for  stieetings,  agents'  prices 
which  are  subject  to  an  average  discount  ot  5  per  cent. 


FINANCIAL  REVIEW  OF  MARCH,  1884. 

Tlie  month  recently  closed  was  devoid  of  any  startling 
events  in  the  financial  world.  The  principal  topic  of  more 
than  local  interest  occasioning  any  discussion  was  the  ex- 
port of  gold  from  the  United  Slates  to  foreign  countrie?, 
which  amounted  in  all  to  about  $11,000,000.  This  export 
of  gold,  however,  was  not  without  certain  wholesome 
effects,  as  it  drew  public  attention  to  the  silver  question 
and  the  continued  coinage  of  legal  tender  dollars  by  the 
United  States  Government,  and  it  also  brought  up  the 
fact  that  an  outflow  of  goid  from  this  ountry  is  yet  a 
possibility  under  certain  contingencies  ;  for  the  idea  had 
rather  grown  up  in  late  years  that  there  was  never 
likely  to  be  another  export  movement  of  gold  from  the 
United  States. 

Anothef  important  occurrence  was  the  break  in  the 
price  of  wheat  at  Chicago  and  New  York.  This  had  been 
expected  for  some  time,  and  if  the  reduction  in  prices  had 
come  several  months  earlier,  it  would  have  been  far  better 
for  the  financial  situation. 

The  money  market  remained  easy,  as  usual,  and  the 
rates  on  call  loans  were  scarcely  influenced  by  the  decrease 
of  specie  in  the  banks,  as  the  surplus  reserves  were  still 
much  above  those  of  last  year. 

At  the  Stock  Exchange  there  was  no  great  activity,  but 
in  the  early  part  of  the  month  there  was  much  firmness 
in  stocks,  owing  in  part  to  the  fact  that  the  shorts  had 
been  frightened  by  the  sharp  pressure  brought  to  bear 
on  one  stock  and  another  whenever  it  had  been  heavily 
oversold.  One  of  these  turns  was  the  squeeze  in  Lacka- 
wanna on  March  1,  when  the  price  was  quickly  forced  up 
from  r2 8  "regular"  to  139^  "cash,"  with  heavy  losses 
to  the  bears;  and  another  was  mide  in  New  York  Central, 
which  was  pressed  up  to  122  March  13.  Mr.  Jay  Gould 
took  a  trip  to  the  South  for  a  few  weeks,  and  while  he  was 
absent  prices  generally  sagged  off,  so  that  the  rumor  went 
round  that  he  had  been  active  in  the  previous  upward  turn 
and  had  realized  on  some  of  his  holdings.  A  more  potent 
cause  for  lower  prices,  however,  was  found  in  the  reports 
of  railroad  earnings,  which  made  a  very  bad  showing — the 
trunk  lines,  the  coal  roads,  and  the  so-called  grangers,  all 
showing  a  large  decrease  from  1883. 


Foreign  exchange,  as  indicated  above  by  the  gold  move 
ment,  was  very  strong,  and  specie  was  shipped  at  a  profit. 
In  the  latter  part  of  the  month  there  were  several  loans 
placed  abroad,  which  furnished  a  supply  of  bills  and 
diminished  the  pressure  to  ship  gold,  while  a  reduction  ia 
the  Bank  of  England  rate  also  had  the  effect  of  easing  the 
demand  for  money  in  London. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing  House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  the  1st  of  April,  1882,  1883  .and  1884. 

STATISTICAI,  SUMMARY  ON  OR    ABOtlT  APRIL  1,  1882,  1883  AND  1884. 


Vew  Torle  City  Banks— 

Ix>ans  and  (Uscouuts 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 

Surplus  reserve $ 

Koney,  Exchange,  Silver— 

CaU  loans 

Prime  paper,  sixty  days 

Silver  m  Loudon,  per  oz 

Prime  sterling  bills,  60  days 
United  States  Bonds— 

3s,  registered,  option  U.  8  ... 

6s,  cuirency,  1898 

4138,  1891,  coupon 

48  of  1907,  coupon , 

Railroad  StocJcs- 

New  York  Central  &  Hud.  Eiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Herchatulise — 

Cotton,  Middl'g  Uplands.^  lb. 

Wool,  American  XX $  a. 

Iron,  Amer.  pig,  No.  1 . .  sp  ton. 

Steel  rails 

Wheat.  No.  2  red  win.^  bush. 

Com,  West.  mix.No.  2.$  busli. 

Pork,  mess W  bbl. 


1882. 


312,821,200 
,57,373,700 
19,954,700 

2  54,723,400 
15,528.100 
71.180,S50 
72.901,800 


1883. 


1,720,950 

3®6 

536 

32ii.d. 

4  85%-i  S6I4 


133 
II514 

11958 
13338 

37% 
119% 

84I9 
I31I3 
1371a 
13139 
114 
1241s 

8414 

1218 

36®44 

26  00S>27  00 

53  39 

1  41®1  42 

77882 

17  50®1775 


310,130.100 
49.036,800 

li;,574,800 
279.914.200 
16,801,800 
69.986,050 
65.888, tj  00 


df.4,097,460 

43)20 
6®6i3 
SO'sd. 
18213 

103% 
131 
11338 
119% 

12018 

37 
108% 

93% 
1221a 
14ti 
13459 

99=8 
12513 

7214 

lOlifl 

372)47 

24  00®24  50 

39  00 
1  21®1  21% 

60  016713 
19  203X9  25 


1884. 


7,724,450 

li3®2 

4®5 

5011i,<l. 

4  83 

100 
1361s 
113% 
124!^ 

114 

20'8 
lOO's 

91 
118 
129»si 

iieij 

'  85»8 
123 
86% 

ll'i, 
33941 
20  50»21  50 
34  00 
IO314 
o9%S60i4 
17  371s 


OLOSmO  PRICES  OP  GOVERNMENT  SECORITIKS  IN  MARCH 

,  1884  , 

March. 

■Ha*, 
1891, 
coup. 

X 

1907, 
coup. 

123'8 
8 

3s, 
opt'n 
U.  S. 
rcg. 

6s, 
Cur., 

1898, 
reg. 

March. 
19 

4ias, 
1891, 
coup. 

4s, 
1907, 
coup. 

3s, 
opl'n 
if.  S. 
rtg. 

e<,. 

Our, 
1893 
reg. 

1 

101 

2 

20  . 

121 

I24I8 

3 

11313 

21 

4 

22 

iiS'e 

5 

123% 
123% 

23. 

8 

6 

24 

7 

25 

11J% 

121% 

8 

11314 

123% 

..S... 

• 

26 

9 

27 

113^8 
llS's 

1 2478 
121% 

10 

lY336 

123% 

28  .     . 

11 

29 

12 

123% 
123% 

30 

8 

13 

31 

12158 

123% 

1247e 
123% 
12458 

101 
101 

101 

14 ..... 

Open 

High 

Low 

Cloa 

XI313 
113'8 
II3I4 

113'8 

15 

11338 

S. 

16 

17 

18 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  February 
and  March,  1884. 

RANGE  OF  STOCKS  IN  FEBRUARY  AND  MARCH. 


Februari 

, 

-March 

Railroads.        Jan.  31. 

Low. 

High.    Feb.  29. 

Low. 

High.  Jfor31. 

Albauv  &  Suequeh... 

135 

135 

13) 

133 



Atch.  Top.  &8aH.Fe. 

78% 

79 

7»i« 

Bo8t.&  N.Y.Air  L.  pf. 

81-ia 

82% 

82I3 

8013 

8:ii« 

ii'i 

Burl.  Ced.  Rap.  &  No. 

75 

75 

73 

73 

Canadian  Pacific 

^53^8 

53 

5UI3 

54I3 

53 

SSk 

53  ij 

Canathi  Southern 

5313 

52% 

5778 

5338 

52 

5,-)78 

521s 

Cedar  Falls  &  Minn. 

9 

1038 

10 

11 

Central  Iowa 

11 

13 

13 

15 

in 

Central  of  N.  Jersey. 

86 

86 

90 

§S7il 

8678 

8914 

ati'8 

Central  Pacific 

6658 

§5918 

§65  ig 

§60% 

57I3 

6214 

57  «8 

Ches.  &  Ohio 

♦14% 

I314 

14% 

1336 

12% 

1433 

•13% 

Do         1  St  pref 

*23i4 

2358 

28 

25 

21 

2«% 

•25 

Do         2d  pref. 

♦16 

15 

17 

*14 

141a 

17 

•IBV* 

Chlcaeo  &  Alton 

I39I3 

5I33I3 
5152 

I4OI4  §13413 

135 

137 

•13519 

Do           pref  .. 

§132 



Chic.  Burl.  *Qnincy. 

122 

12.' 

127% 

123 

12238 

12313 

124 

Chic.  Mil.  &St.  Pivul. 

8878 

8868 

94 14 

904 

§1558 

93 14 

§35% 
;.[13i8 

Do               pref. 

*116 

111% 

119 

II513  §11314 

11779 

Chic.  &  Northwest- . . 

11758 

11639 

124 

117^8 

116 

12078 

lie's 

Do                pref. 

145 

14113 

149 1« 

1421a 

140^ 

145 14 

no's 

Chic.  &  Rock  Island . . 

117% 

117% 

126% 

120'4 

118% 

1241« 

118% 

Chic.  St.  L.  &  Pittsb. 

iO 

10 

n 

10 

9 

11 

91a 

Do             pref. 

30 

28 

311a 

•23 

25 

26 

•27 

Chic.  8t.P.  Minu.&O. 

3114 

2;iH 

33I3 

3014 

2a  % 

31% 

29% 

Do               pref. 

92 

90% 

96I4 

9214 

§30ia 

9418 

§90111 

Clev.  Col.  Cin.  &  Ind. 

62 

613 

63 

61 

69  ■« 

65 

Clev.  &  Pittsb.,  guar. 

133 

133 

131 

138 

110 

Col.  Chic.  &  Ind.Cent. 

1 

1 

Col.  &  Greeuv.,  pref. 

33 

33 

.... 

Daubury  &  Nornalk 

50 

50 

5u 

56 

50 

•  Prioes  bid. 


t  Prices  a«ke 


4  Ex  dividend. 
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Ktii.iio«r>ii  Jan.  31 

DrI,  l.i.k  .«  W,  ..fill    ;ijri'4 


li'^ 


II... 

p.  U"* 

....  100 

lit..  44 

.  .  137      4 

I  p.o  'Its 

...  I7«t 


\H\ 

:;j'4 

li) 

7* 

80  >• 

e>« 

BH 

7 

13 

144 

•13 

4a 

40  >« 

5 

MV 

H 

lUl 

104 

•103 

4.1 

SO 

•40 

130 

140 

4130 

83 

80 

814 

lB»t 

18% 

134 

vWtat.... 
I  .  I    .'.'.'.'.".'.' 

I.  !1V.. 

I..  lllO. 

I    .         lat  jiror 

l><.  0(UU. 

Mil:.-.  .'■  .i,l;i:v'ht>l>. 

N'  .  'Ion. 

V  .  .  . 

Mil.  i  .'." 

■r..f. 

Mini..  U. 

IK'  pr«r. 

Mo.  Kiiiin.  ..kToxas  .. 

MiNMUirl   PmIAo 

Mobile  A  Ohio 

Morria  A  Kaaax 

irMbv.l'tiatt.A8tL.. 
N.  Y.  Ceut.  *  Hiiil.  R 
N.Y.Chlo.A8t.lx>iiia 

Do  uref. 

N.Y.  Ukok.  AWeat .. 
N.  Y.  Ijkke  Erie  A  W. 

Do  nref. 

N.  Y.  *  New  Engl'd. 
N.  Y.  N.  H.  Jk  Flnrtrnl 
N.  Y.  OnUrioA  W... 
M.  Y.  8us<|.  AWeat.. 

Do  pref . . . 

Norfolk*  ^Testern.. 

Do  pref. 

Northeni  Facltlc 

Do  pref. 

Ohio  Oentisl 

OhkiAMIasUslppl... 

Oluo  Soiith.-ni 

Orc^'.i    -  '■■<^  . . 

Or.v  .  ..11. 

I'f...  1.  .illo. 

Pliila.  .V  UiacUujj 

Pittuli  Kt  \S".4C.gn»r. 
R..11..-.  ■.  ,'.  s.ir.i(.)n». 
K  .   rt. 

!  ills 

1  .       ,        r   Pt 

K  V  I'lttsb.. 

K..ni..  u..-.r.  AOffl.. 
8t.  I..  Alt. .11  AT.  H.. 

Do  pref 

•k.  L.  A  S.  rnmouco. 

Do  pref. 

Do        lat  pref. 
8(.PmiI  A  DiUuth  ... 

Do  pref. 

St.  Paul  Minn.  A  Mao 
Texaa  A  N.  Orleans. 

TMMAfaciile 

UnlonPaoUo 

DnltwlCoa.  of  N.  J.. 
Ylnlala  Midland.... 
WaS.  St.  U  APaclHo. 

Do  pref. 

Wama 

Tklsoraph. 
Amer.  Tel.  A  Cable. . 
Banker*'  A  Meroh'U 

Mutoal  Union 

Weetem  Union 

fxrskss. 

Adami 

Amerloan 

nnltMl  .-!tut«.4 

WcllH.    '  ■      •     ... 

Camer 

Oolonulo  Uual  A  Iron 

OooaoUdatlon 

Bomestake  Mtnlnx . . 

Maryland 

Xew  Central  Ooal.  .. 

Ol>l:>H.>  

P  ll.. 


17% 
084 
87  \ 
40 

•ao 

47 
•84 

34^ 

184 

36 
•00 

91 

•334 
IU4 
33 
204 
00 
10 

•ai  ■ 

1144 

♦184 

26" 

60 

13 

11% 
4»8 
144 

'30V 

46ag 

3 

224 

ih" 

23% 

•14% 

534 


154 


•18 
•38 
844 


»02% 

10% 

77% 


164 
26% 


16 

07-'b 

674 

46H 

18 

464 

88 

B3 

19 

324 

ilO 

00 

10 

34 

IB 

34 

304 
.  90 

04 
123% 

SI 
114 
H% 

17»B 

874 

24% 

684 

134 
177 

104 
5 

144 

11 

35% 

204 

44^8 
2% 

21% 
74 

16 

184 

13 

534 
13:4 
142 
4 

87 

274 

144 

21 

44 

04 

224 

39 

85 

804 

90 

03 

19% 

76% 

"m" 

15 
25% 


104    *16 

1044     101% 

73  69% 


50 
30 
69 
03 
59 


47% 

19 

57 

92 

59 


♦00 
90 


214      20 

40 

00 

944 

12 

84 

184 

364 

234 

OS 
.11 
125 


MO 
•14 

12  4 

ii 

64 
102 

4.% 
12-4% 

814 

1U4 
145 

164 
100% 

71 

474 

174 

44  4 

80 

»?% 

204 

32 

113 

80''s 


U«r.31 
12:14 
184 


74 
•134 


•7 


•.:i 

82 

8 

13 

;>o 

84 

100       

4.'i  •41 

131%  128% 

8U  844 

1114  '164 

14.1        

10%  174 

104%  101 

7H4  7ft 

Sl%  474 

25        

57%  444 

034  *01 

SO 4  'SO 

24        

33        

1034  •lOO 

044  *004 


•38 

la 

•32 

20^8 
00^8 
♦0 
124 
544     ♦SI 
1184    116 
104       '84 


20% 

014 

27% 

70 

144 
180 

11% 
6 

184 

11 

42 

23% 

404 
3 

23^8 
84 

22  4 

254 

17 

60^ 

1344 

144% 

5 

61 

32 

164 

22 

474 

96 

224 

43 

88 


17% 
91 
35% 
70 


104 
6 
•15 


374 
15% 
34 
19% 

}8e 

10 
1244 

53 
41134 

8% 
17% 

too 

20% 
574 
12 
180 

9% 

5 
16 


30 

174 

34 

224 

024 

13% 
126 

58 
122 
94 

10 

024 

26 

71 

15% 
182 

114 
6 

164 


20% 
J8fl4 

1254 
«S1 
{114% 
84 
18 
}91 
'214 
574 
14% 
•181 
10 


•40 
20% 
464 

3 
224 

22" 
104 
134 
584 


28 
144 

'474 

04 
•20 

43 
♦87 


02 


90 

97% 
93 

22%    26% 

84%      78% 


20        

13%      16 
304      27 


40 

20^8 
45% 

24 
214 

7% 
20 
184 
144 
52% 
1284 
144 

3% 
57 
28 
13% 
21 
50 

"26" 
42% 
88 
35 
99% 
92% 


41 

224 

494 

3 
25^8 

9 
24 
324 
17 
604 
1344 
145 

44 
584 
294 
14% 
24 
50 

■"27" 
SO 
05 
35 
90 
974 


31% 

47% 

34 

31% 


30% 

16 

52^8 

'145" 


284 
14 

•45" 
•02 
•24 
46 
•93 


94% 


Bi.iii> 

D.-:   .<. 
N.  V 

Oi.'-'. 
Or.  V 

Pll...!! 

PuillU.4 

•PitoMUd. 


:.lf. 
Ikl. 


59^8 
123% 

"75'4 

1394 
96 
•58 
4108 


13 


12 
104 


•4 

•28 
34% 


57% 

1234 

15 

73% 

128 

95 

58 
105 

3 

114 
21% 

0 

15 

10 

274 

264 

54 
28 
324 

6% 


184 
473% 
103 

21 

14^8 

244 
122 


60  57%  57 

126%    126%  41244 

154       154      16 

784      74^  }70% 

132      •128  129 

101  06  064 

614      60  58^8 

115      •llO  110 


21%       10% 

82%  673% 

1934  103 

21  

16%       14^8 

28  244 

1224  

60        

1264  41364 

16        

76        470'8 

131      ♦120 
102        •O? 

604   *eo 

110      *110 


5        

17  15^8       12 

21%  •22          23 

9        8 

15  •I*          14 

10  10            0 

274    884 

264      '205        

64        '54    

324    *M      

49  43%      404 

•«%    8 


174 
23 

84 
15 

9^8 
29 


40% 
64 


•267 
•4 

•24 


..     108       1074    114     §100%    107       110       lOT 

..  ^1514    160        170      '160        •lOO 

l.l         

01  80 

56%      51% 

115%    1134 


41  52        404 

'  o.      03         87  994    83 

.       43%      454  51>      50%      30 

..M.     115      41034  114%  4109  109 


I  Prices  aaked 


4Ez  dividend.        a  1394  oash. 


■AKKtar  aniBuaa  bxcrahob  inmrao  xatw  ros  kaxcii,  1884. 


Xar. 

60 
day*. 

mand. 

Har. 

60 

Dt- 
wumd. 

Har. 

60 
days. 

mand. 

1.... 
3.... 
8.... 

4.... 

5... 

6... 

7.... 

8.... 

9.... 
10.... 
11.... 

4  874 

8. 

4374 

4S74 
l'<74 
I  •<T4 
4874 
4  874 

8. 

4  874 
4S74 
4  874 

4  904 

Vooii' 
4  904 
4  904 
4  004 
4  004 
4  904 

4664" 
4004 
4  904 

13.... 
14.... 
15.... 
16.... 
17.... 
19... 
19.... 
30.... 
31.... 
32... 
33.... 

4  874 
4  874 
4  874 

». 

489 
488 
4  88 
4  98 
4  89 
4  88 
s. 

4  00 
400 
400 

i'ooii 

4  904 
4  904 
4  904 
4  004 
4  904 

4  JioJi' 

23.... 
26.-... 
37.... 
38.... 
29.... 
30.... 
31.... 

Ban«re 
Hufh 
Low. 

4  84 
488 
4  88 
4  88 
488 

8. 

4-88 

"4  88 
4  874 

4  904 
49114 
4  904 
4  904 
4  904 

'4964 

4  004 
490 

12.... 

34.... 

488 

TffK  DKRT  STATRMKtfT  FOR  MARO/I.   \Mt. 

Tho  fdllowiiiK  1h  tho  ofBoiiU  utatement  o(  tite  public  <lebt  M 
it  npiHuim  from  tito  boolcs  an<l  Treoauivr'a  ratorna  «t  th*  olaM 
of  buaiiMOT  OD  the  last  day  of  March,  tflSi: 
□rriROT-BiARnva  dbbt 


Ohmratltr 
0/  tmu. 


AulKor- 

UingAtL 


PatfMt. 


3*ori8H2.     I 

44*  on  801 

4s  of  1907. 


4s,  r«r.  otfs. 
Ss,nav]rp.fd 


Feb.  26.'79 
July  23/68 


Aggregate  of  Intereat-beartng  debt 


Ameunl  OuManMng. 


tttQlBlmtH. 


9384.808,800 
193,817,380 
586,811,750 


Ooi^on. 


5«,4n2.70O 
150,83/,200 


•1,038,137,650  •207.314,»M 
•305.400 
14,000,000 


•1,356/758.000 


On  the  foregoing  Umies  there  la  a  total  of  •1,160,339  latOTsst 
orei^lne  and  not  ret  called  for.  The  total  currant  aoomed  Intarast  to 
date  Is  •0,606,036. 

DEBT  ON  WBIOH  INTBRB8T  HAS  OBASBD  StNOE  MATURITr. 

There  Is  a  total  of  over^Iae  debt  yet  outatandlog,  which  hivi  ncTer 
been  presented  for  payment,  of  •14,013,015  principal  anil  $.123,078 
Interest.  Of  called  bonds  embracod  In  tlila  total  the  principal  la 
as  foUows:  5-20s  of  1862.  •337,000;  do  1864.  tl 0,400:  do  I860. 
•eO.O.'M)  :  console  of  1865.  •270.030;  do  1S07,  •.V57.0OO;  do  1868, 
•100.250;  lO-tOa  of  1864.  •136.000;  funded  loan  of  1891,  t3O7.10O| 
3's  oerts.,  •5.000;  6a  of  1961,  continiiml  at  34 per  cent,  KeO.t.V);  6s 
of  1863.  eontlnned  at  34  per  c«nt.  .f  17,3.50;  Ss  of  1891,  oontlniiod 
at  34.  •767,250:  loan  of  18^2,  3a,  •10,123,350. 

DEBT  BEARIXa  NO  INTEREBT. 


CfharcKter  of  Tuue. 


Old  demand  notes 
Legal-tender  notes 
Oertiflcates  of  deposit 
Ooldcertiflcates.. 
surer  oertiflcates 

Fractional  currency  i 


Auikoriring  Act. 


July  17,  '61 :  Feb.  12,  '63 

Feb.  25,  '62 ;  July  1 1,  62 ;  Har.  3,'63 

June8,  '72 

Marah  3,  '63 ;  July  12,  '82 

February  28, '78 

July  17,  ^62;    Mar.  3, 
■63;    June  30.  '64 


amt.  est'd  lost  or  destr'yed,  act  J'e  21  ,'79      8,375,934 


,•79 


•15,360,251 


Aggregate  of  debt  bearing  no  Interest •889.843,410 

DncUdbied  Paolfio  Railroad  interest '  "~" 


Amount. 


•59,520 

346,691.016 

15.475.000 

104.236,400 

118,408,161 


6,984317 


4.239 


KECAPmn^TION. 


InieretHiearing  debt — 
Bonds  at  44  per  cent. . 

Bonds  at  4  per  cent 

Bonds  at  3  per  oent 

Refunding  oertiflcates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  which  int.haM  eeaM*d  since  niaCrUy 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

Certlfloates  of  deposit 

Oold  and  silver  certiflcates 

Fractional  oorrenoy 


•589,843,419 


Total  debt  bearing  no  interest 

OnoUlmed  Faciflo  Railroad  Interest . 

Total •1,860,645,334 

Total  debt,  principal  and  interest,  to  date 
^tal  cash  In  TreaaiuT 


Amount 
Outstanding. 


•250,000,000 

737,643,950 

'254,808,630 

305,400 

14,003  000 


•l,2.'i6,758.0OO 
14,043,915 

346,730,541 

13.475,000 

220,644,861 

6,984,317 


Debt,  less  cash  in  Treasury,  April  1,  1884 '.... 

Debt,  leas  cash  In  Treasury,  March  1, 1884 

Decrease  of  debt  during  the  past  month , 

Decrease  of  debt  since  June  30, 1883 , 

CURRBirr  LlABtLfTIBS— 

Interest  due  and  nnpald 

Debt  on  which  Interest  has  ceased 

Interest  thereon 

Oold  and  silver  certlHpatoa 

n.  8.  notes  held  far  redemption  of  oertiflcates  of  deposit 
Oash  balance  available  April  1, 1884 

Total 

Available  Assets— 
cash  In  the  Treasury 


Interest 


•11,165,878 
323.078 


4.239 


•  11.492.688 
•1,872.139.U19 
402,87.%,210 


•1 .469.262,800 
1,483.50.1,18.9 


•14,239,334 

•91,328,398 

•1,469.339 

14,043.018 

323,078 

320,644,561 
15,17.^.000 

180,010.310 


^02,875,210 
•402.875.310 


BONDS  ISSUED  TO  THE  PACfFIC   RAILWAY  OOMPANIBS. 
niTBRBST  PATABUE  BT  TRB  UXtTBO  BTATBS. 


Oharaeter  of 
Issue. 


Central  faciflo.. 
ransas  Pacillc  .. 

Union  Paoiflc 

Osntral  Br.  V.  P.. 
Western  PaclHo.. 
SkNixaty  A  Pao. 


Total •64.623.513 


Amount 
outstanding. 


•25,885,120 
6,303,000 
27,236.512 
1,600.000 
1,970,560 
1,628.320 


Interest  patd 
by  U.  a. 


•24.220,109 
6,318,423 
26.774.94"S 
1,597.908 
1,727368 
1,513,147 


•61.160.708 


Inisrttt 

repaid  by 

IransportaCn 


•4,754, .536 

3,055.100 

9,85t,4'^9 

162,400 

9.367 

130.027 


•l7,966..92l  »42.539.778 


Balanee  of 
(niertslpaid 

by  U.  S. 


4H.S26.300 
3.263.323 
15.020,486 
1,4-28,480 
1.717,908 
1,382310 


The  Paoiflc  Ritllroad  bonds  ara  all  issued  ander  the  acta  of  July  1, 
1863,  and  July  'J.  1964;  they  ara  registered  bonds  in  the  denominatlona 
of  •l.OOO,  (S.OOO  and  IICOOO;  bear  6  per  oent  interest  in  currency , 
payable  January  1  and  July  1,  and  mature  30  years  from  tlMlr  date. 


UNITUD  STATES  TREASURY  STATEMEJfT. 

The  following  statement,  from  the  office  of  the  Treasurar, 
was  issued  this  week.  It  Is  based  upon  the  actual  rettuiM 
from  Assistant  Treasurers,  depodtariea  and  superintendents  of 
mints  and  acsay  offices:  •• 
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UAHir.rriES,  TiiARCH  31,  1884. 

Post-office  Dopai'tinnnt  iiccouiit 

Dlsbiirsiusr  otHt-ers  lialaiiees 

Fund  for  rcileiiiptioii  of  notes  of  national  banks  "f ailed," 
"In  ilqniaiitioii,"  and  "i-ednpint:  circuUtiou" 

Undistributed  assets  of  failed  national  banks 

FiTO  per  cent  fond  for  rodeniirtion  of  nat'l  bank  notes. 

Fund  forredeniirtion  of  utitioiml  bank  sold  notes 

Currency  and  niiiu)r-<^oin  redeuiptiou  account „.. 

Fractional  silvor-coin  I'odemption  account 

Interest  account,  Paeitlc'KaiU-oads  and  L.&  P.  Canal  Co 

Treasurer  U.S.,  iigeut  for  pa.vlna  interest  on  D.  C.  bonds 

Treasurer's  trtinsfcr  clieclts  and  drafts  outstanding 

Treasurei-'s  general  aeoouut — 

Interest  due  and  unpaid $1,469.339  34 

jMatured  blinds  and  interest :<I!^,0.h7  40 

'Called  bonds  and  interest 13.aS4,G1.5  33 

Olddebt 7Bl,'J81  M) 

Gold  certificates 104,'.'3ti,40OCO 

'Silver  certilleates Ilti,408,l61  00 

Certillcatea  of  depo.sit 15,475.000  00 

Balance,  includin«  bullion  fund. 151,014,026  24 


$7,232,171  24 
•.iS>,70'J,U07  3S 

39,551, SOP  10 

430,140  14 

13,2S7,!i99  09 

•  203.111  00 

17,031  03 

57,2;!6  80 

1,050  Oi) 

49.920   70 

4,504,433  21 


Total  Treasui-er's  peneral  account  $403,569,930  90 

Less  unavailable  funds 694,710  31    402,875,210  59 


ASSETS,  MARCH  31,  1S31. 

Gold  coin 

Gold  bullion '. 

Standard  silver  dollars 

Fractional  silver  coin 

Silver  bull  ion 

Gold  certillc-atos 

surer  certiticates 

United  .States  notes 

National  bank  notes 

Katioual  bank  gold  notes .. 

Fractional  currency 

Deposits  held  by  national  bank  depositaries 

Minor  coin. 

New  York  and  San  Francisco  excliauge! ...' .. ..  .. 

One  and  two-year  notes,  &c 

Eedeemed  certiticates  of  deposit,  June  8,  1872  ..'. 
Quarterly  interest  clieeks  and  coin  coupons  paid  . 

■JInitod  Stales  bonds  and  interest 

totercst  on  District  of  Columbia  bonds 

Speaker's  certificate* v.. 

t*acilic  BoUiottd  interest  paid ., 


8497,994,922  IS 


.  $150,347, 

.       00,72 1, 

.     129,(103 

.       28,866, 

3,043 

3.5,424 

•20,48^, 

45,904 

7,80J, 


173  87 
333  10 
101  01) 
350  33 
,824  01 
,230  01 
635  00 
,052  22 
365  72 


6.0U6    54 

12,866.701  44 

685,392  86 

""l39  38 

520,000  00 

92,380  10 

""6ti2"25 
155,797  76 


.  3497,994,93  2  18 

IMPORTS     AND   EXPORTS    FOR     FEBRUARY 

1S84,  AND  FOR  THE  EIGHT  AND  TWELVE 

MONTHS  ENDED  FEBRUARY 29,  1884. 

I  Prepared  by  tlie  Bureau  of  Statistics  and  corrected  to  March  21, 1884. 

Below  is  given  tlie  eighth  monthly  statement  for  the  cur- 
rent fiscal  year  of  tlie  imports  and  exports  of  the  United  StateB. 

The  excess  of  the  value  of  exports  over  imports  of  merchan- 
dise was  as  f6llows: 

Month  ended  February  29,  1884 $6,601  fi54 

Two  months  einlid  F^b-uary  29,  1884 26,28.3,137 

{Eight  months  ended  Fel)na:y  29,  1884 S8,',.'09,893 

Twelve  months  ended  February  29,  1884 100,4 lo!  1 36 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  February,  1884  and  1883,  and  for  the 
eightand  twelve  months  ended  February  39, 1884  and  1883,  are 
presented  in  the  following  tables: 

MERCHANBISB. 


•1881.— Eipoi-ts— Domestic  ...  , 

Foreign 

Total 

Imports 

s  of  expcH'ts  over  imports 
3  of  Imports  over  exports 


Excess 
'fizoess 

'11883.—: 


•Exports— Domestic  . 
Foreign  .., 


Excess 
'Bxcegs 


Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 


For  the 
month  of 

February. 


$59,889,36 
l,39S.27t 


i-61,J7.'>.63H 
54.673.985 
$6,601,654 


$65,460.73  I 
1. 394.50  ■) 


$rid.Sl5,'23H 
5C.300.318 


$U>,534,7i;l 


For  the  8 
ni'nihs  ciuled 
Fell.  29  <«  '28. 


For  t lie  12 
m*nth^  eufinii 
Felt.  29  <£■  28. 


$5^2.340,854  $7<;5, 756, 440 
9,S-'2.16l[      17,439.305 

•i)3'.!,'223.0lo 
4  l3.9-i3.12> 

$SS,ia9,8JJ,$U)J,4i9,iJti 


$783,1.-I5,745 
e82.776.o09 


-|t 


$560,80-i,01H 
l-.',05S.62<i 


$5r2.8(i(j,u/. 
■484.327^^ 
$88,53.1,245 


$775,787,705 
17,nQ2.0Mi 

$793.0i9,r.)4 
7.-i0.33'.',073 


$43,357,73  1 


■1834.- Exports— Dom.— Gold.. 

do      feilver.. 

Foreign—  Gold 

do    Silver. . 

Total 

Imports— Gold 

Silver 

Total 

of  expows  over  imports 
of  Imports  over  exports 

■Exports— Dom.  —Gold . . 

do     Silver.. 

Foreign— Gold 

do     Silver. . 


GOLD  AND  SILVER— COIN  ANO  BCLLlON. 


•Bxcess 
•Excess 

'1983.-; 


$2,304,939 
1,705,628 
1,!06,'218 

643,3891 


$i,725,85' 

10,309, TS? 

1.34:.473 

7.82o,-.'37 


$5,76'J,174 

.$422,304 

876,055 


$1,298,359 
$4,461,815 


Total . 


Excess 
Exce«.s 


Imports— Gold 

Silver 

Total 

of  exports  over  imports 
of  imports  over  exiioits 


$740,850 

743,820 

4,8155 

080,574 


$2,10i).viO;) 

$291,011 

986,076 


$l,277,Oi7 
$892,822 


.$23,lOJ,Jo2 

$15,210,557 

10,260.94  9 


$2o,4»3,aoo 


2.330,154 

$7,6.57,137 

7,639,049 

246.53-1 

4,039.9-<4 


$19,.i7j,70o 

$ll„547,678 

6,710.122 

SIS.'JSS.IOO 

$1,315,608 


$4,9-)9,727 

15,300,910 

3,845.351 

11,133.989 


$33,319,9,7, 

$21,403,028 

14.3 '.1,769 


$35,7l4,7a7 
$ 
'"  364.820 

$31,529,«22 

11,370,399 

806,799 

5.985, -'"Og 


$19,69.', .380 
$13,100,313 
9,814,277 
$23. 214, .190 
$•20,477,590 


1884. 


iBxoess 
Excess 


JOTih  MERCIIANDiaE   AND   COIN  AND   UDI-MON, 

-Exports- Domestic  .. ..^$637890.1)30  .fD36.37c74u6 

Foreign I 3,144,8H3|      18,949,871 

Total '$6'7,033.813'$355,3-20..167 

Imports I   55.971.3441   469,406.6'28 

of  exports  over  Imports 
of  imports  over  e.xport8 


ll,0t.-3,46y|   $85,919,739 


.•t»7GU,l.i/,o77 
32.418.645 


$81>-,34  .,7  22 
718,491.406 


$100,034,316 


For (he 
month  of 
Fiibh'ttitry. 


1883.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Kxcess  of  Imports  over  exports 


$06,945,20  i 
2,079.941 


$1)9,02.3,14, 
57,5>77.«0 


$ll,447;a4; 


For  the  8 

m'nihs  rndfil 

Feb.  29. 


$576,005,2  52 
lH,3l.-..14fc 


For  the  12 

"''Kim  eniied 

Feb.  ■/{). 

$818,688,017 
_2UW4,ij7 

$8i3,;is-.,i:u 
$(3J,g3,XT71 

The  following  is  a  statement  showing,  by  prinoipfircustoms 
districts,  the  values  of  merchandLse  imported  into,  and  ex- 
ported from,  the  United  States  during  the  month  of  February 
1884,  and  the  values  of  imported  merchandise  remaining  in 
the  wareliouses  of  the  United  States  February  28.  18S4: 


•■i;39J,140,j8 
.502. 5*5.. '.•.'7 

$.-9,8o7!aci3 


Oittloms  Dislriela.        I    Imports. 


Baltimore,  Md 

Bangor,  Mio 

Bath,  .Me 

Beaufiift,  8.  C 

Boston  ifcChiirlesL'n.  Mass. 
Brazos  de  Santiago, Tox... 

Brunswick,  Ga 

BuflaloCYcek,  N.  Y 

Capo  Vincent,  N.  'Y 

Champlaln,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

Corpus  Christi,  Texas 

Delaware,  Del 

Detroit.  Mich 

Fcrnandiua,  Fla 

Galveston,  Texas 

Genesscc,  N.  Y 

Huron,  Midi 

Key  West,  Florida 

Minnesot.a.  Minn 

Mobile,  Ala 

New  Bedford.  Mass 

New  Haven,  Cnun 

New  London,  Conn ... 

New  Orleans,  La 

New  York,  N.Y 

Niagara,  N.  Y 

Norfolk  am!  Portsm'th,Va. 

Oregon.  Oregon 

Oswcgatchio,  N.  Y 

Oswego,  N.  Y... 

Pifso  del  Norte,  Tex. &N.M. 

Pftssamaiiuoddy,  Me 

Pearl  Kivcr,  Miss 

Pensacola,  Fla 

•Pliiladelphia,  Pa 

Plymouth,  Mass 

Portland  &  Falmouth,  Me. 

Portsmouth,  N.  H 

Providence.  U.  I  

Paget  sound,  Wash.Tfr.. 

Richmond,  Va 

Salrin  and  Beverly,  Mass.. 

Saluri.T ,  Texas 

San  Francisco,  Oal 

Bav.annah,  Ga 

VenuoHt,  Vt 

Wlliam«ttc,  Oregou 

•Wilmiugtou,  N.  C 

Yorktowii,  Va 

Interior  p  rts 

'All  other  customs  districts! 

Totals . 


605,791 

57,712 

149 

18,264 

),0OJ,l2ii 

35,773 

96 

40'?,S8'J 

15,710 

179.716 

79,758 

1.140 

79,892 


141,553 


39 


104.093 

150 

142,10J 

50,'i42 

31,931 

1,71] 

36.383 

47,223 

10.715 

773.723 

,573.03.^122 

319,617 

72,241 1 

4421 

95,4331 

45 

47,377 

l.?,847l 


Domestic 
Kijiorls. 


2,71), 810 


Foreign 
£sporls. 


12. 


66.600 

,647,832 

89,339 

133,-34 

19,  ■'05 

11,  "'9  I 

46,570 

,803,390 

ift\i,3ii 
29,034 
96.98  1 
33,330 
!,556,12C 

198.433 

22,513 

)0S,752 

608,043 

49!528 

2.231 

413.513 

7S!K67i' 

3.67 
344.64  i. 
105,930 
239,455 


117.091 
6,072 


270 


29,368 


2,213 


54,389 


290 

38;ti7i 

747,181 


Jicmaiit'ng 

in  lOTirtA'sc 
''f6.2it,'8'l. 

'IS 
'19l,7J8 


72,517 

5,461,500 
497 


3,671 

""■■95 
422 

551,871. 

197 

2,-34H 

ri9,l(!lJ 

1. 100 

47,421) 

60,129 


.S0.51'' 

,1.310 

07.017 

l,0.vi 

TS.IIO!) 

5,3'.l-; 

,      3C8,63-> 

19,719,275 


■1,791 
!,317,631 

182,534 

13 

7,631 

1.3T6 

77,553 


.30,583 

70,273 

4 1.;  ,033 

186,107 


14,2.52 

!,.'t«3.436 

80,699 

384,930 

28,766 

8,442 


1,533,454 


98,S07 
109.132 


19,:04 


39,712 
2,583,092 
1,275,421 
144,8112 
241,719 
127,828 
345,241 


92;  154 


5  1,673,985  59,889,363  1,393,276  30,907,657 


166 
76,49' 


3,970 
^i.V,337 


ai,S4-J 


9 
82.532 


'12,733 

»1 -16,107 

SW 

^,258 


l,775iT46 

4i,i:« 

76,5311 
39.'.'71 
24,538 


74,344 

l,(»i',730 

46,133 

Si,7'Jti 


i87,i«;f 
7a,4vo 


RATES  OF  EXCHANGE  AtToNDON  AND  ON  LONDON 
AT  LATEST  DATES. 

BXOHAS OB  AT  LONDON— Mar.  21'       EXaHANOE  0-V  LOSDOS 

Latest 


On— 


Short. 
3  mos. 


Checks 
3  mos. 


imsteMam  . 
Amsterdam . 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petersb'g 

Genoa 

Madrid 

Cadiz 

Lisbon 1       '* 

Alexandria 

Coustant'plo      

Sew  York ...  On  dcm 
Bombay  ....  60  days 
Calcutta . . 
Hong  Kong. 
3baii«liai... 


Titne. 


Sate. 


12-2 
12-4"? 
20-65 
20  05 
12'27'2 
25-47  !■> 
25-23^ 
25-4114 

25-50 
46 
46 

621s 


®12-3 

a  1 2-5 'a 

320  (9 

@-20-69 

a  12-3  21? 

a25-32i.j 

a25-28-'4 

1125-4014 

®23U|„ 

-5.25-55 

a  16  Is 

34614 
35214 


Ikttt. 


Mar.  21 


48%®49i,i 
Is.  7-'"'s(l. 
la.   7SbL 


Mar. 
iMiir. 
jMiir. 

Mar. 
'Mar. 
Alar. 

Mar. 


Mar.  21 


Mar. 
Mar. 
Mar. 
.Mar. 
Mar. 
Mar. 
Mar. 


Ti7iie. 


Sliort. 
Siiort. 


Checks 
3  mow. 


3  uio;. 


3  mos. 
Cab'es. 


4  BIOS. 


Sate. 


1210 


20-4  8  >9 

20-48>9 

■12-15 

25'27'4 

2.'.-2,i'9 

15  26 

233133 

iV'lO 


9G»s 
109-87 

4-90  >4 
Is. 'M. 
Is.  Tvi- 
3s.  81J. 
98.  0»!id. 


fFrom  onr  own  oorr«8ponrtBn'.  J 

London,  S.iturday,  March  32, 1831. 
In  nearly  every  department  of  busino.ss,  the  greats.^t  iiuiet- 
ness  continues  to  prevail,  and  there  arenoindiwitionsof  iininc- 
diato  improvement.  The  iineness  of  the  we;ither,  the  favor- 
able crop  prospects,  and  the  large  influ.x  of  gold,  together  with 
t'le  fact  tluit  the  money  market  must  become  easier  before 
long,  have  but  little  iiiflueuce,  except  that  the  Stock  E.^chanj;e 
shows  more  steadiness  in  values.   The  actual  business  doing  is- 


Ar 

'■   \ 

»" 

:Uo 

I. 

,l|v 

TFIK   ('niM)\I(T,i: 


IUI.MI     I 

.'M  il   I 

low  ami  I'll  !•  iftlliv  run   l"<   l.ilit'ii.      U  ■■  nr.>  .  iii.i  iii>{ 

tpiHl  llio  si  I  I  i)t   till'  yv.xr.     Wo  liiivc  niniiily  .liniii;; 

fcl<(<ttH()U  iriiporditl  Itirt^i'ly,  iiiiU  of  niiiiiy  artirUvi  (ii 
InrKo.    ThU  i»t  |>r<imiiiciitl3'  tlu<  ciwi'  with  n-xanl  t-i  \ 
I'liir,  MiiKur.   '•oll'i'i',  riiH'  iind  h:»ki).     Tho  purohimi'M   iif 
I'licUiN    liiivo    Ihj'Ii    iiiiitlu  itt    luw    |>ric4\ii.    mid,     tliir. — 
'    our    luKaiitaK^'.     W««iv    i«oino    Hlimuliut    to     Ik»    Kivm 
i>  l>iiriiiu!i6H,  luiiultionio  iinitltH   wiitilil   Ik<  rt>uUzo(l  liy  iiirrt-li 
iiitit:    liiit    thor»    i»    not,    at   pivwMit,     any  <>ncuuragi'tiii>nl 

etko  Ixutiuciui  (luiiij;  in  Hlrictly  for  iuimodiatu  <'<inNuini> 
...J. 


•  is  11  vi'ry  k'''"''-'*!  iiupn- 
vp  to  li'   in.i  !•■  to  flio    ' 


•I 


li- 


l>liiiii |H>lii>  of  tliu  |iii-M'nt 
fo.  IS  is  usual  when  luiniiicss 

H  Iwil  mill  prxillUs  .sutuU,  to  iittribiite  the  position  uf  thiiiK-^  to 
oaiu  c-aiiHU,  and  with  tliiii  idea  i>euplt.>  sity  thnt  iv  <'liaiii;(>  of 
?ovurnint>nt  would  Im>  olTectivt*  of  good.  But  the  unfortiiniite 
itct  itt  tUut  a  Conservative  (Jovernmont  is  not  likely  to  oruate 
ooUdonot?,  and  tho  well-known  saying  of  the  lutu  Lord 
ieaeouHlield  that  tlui  lust  Lilx'ral  Miiiisti'y  was  <'oiuposed 
•f  "  oxtiuct  vok'anot's '"  applies  iu>  much  to  one  side  of  tho 
loust)  as  to  tho  other.  Umloubtodly  the  desires  of  the 
ouutry  are  that  tho  K^yptian  dilliculty  should  l)e  Hot- 
lod  as  i|uickly  ixn  possible  in  a  siitisfiu'tory  and  jiorma- 
lent  manner,  and  that  greater  attention  should  be  paid  to 
otHSslic  reforms,  and  especially  to  diminished  ex{M'ndi- 
uj-e. 

This  week's  Bank  return  is  quite  as  favorable  as  had  l)oen 
nticipated,  and  thero  now  a|>peara  to  l>e  a  certainty  that  the 
irediction  of  a  very  easy  money  market  will  be  veri(ie<l  before 
ong.  The  incn-aso  in  the  supply  of  bullion  amounts  to  as  much 
s  £1,819,263,  against  a  recorded  influx  of  £l,3D3,0O0.  A  mod- 
urate  amount  of  coin  has  been  returned  therefore  from  provincial 
lin-ulation.  Thero  is  a  falling  otf  of  £-25(),850  in  the  note  cir. 
elation,  and  the  improvement  in  tlie  total  reserve  is  as  much 
la  £1,870,113,  comjKired  with  last  week.  The  Bank  of  England 
3  now  in  a  |x>sition  of  considerable  strength,  and  the  propor- 
ion  of  reserve  to  liabilities  Is  47'04  per  cent,  against  40,'^  per 
rent  last  year.  The  supply  of  gold  is  £3.'),2.')2,431,  against 
£32,620,724;  while  the  reserve  of  notes  and  coin  is  i;i«.»7i).26», 
igainst  4'l;i,.')9ll,051)  in  1883.  Further  considerable  supplies  of 
American  gold  have  been  .sent  into  the  Bank  since  Wednesday 
light,  and  the  next  weekly  statement  is  certain  to  exliibit  favor 
tble  results. 

The  Clearing  House  return  for  the  week  ended  last  Wednes- 
lay  gave  a  total  of  £123,946,000,  contrasting  with  £1 17,294,000 
ast  year.  In  each  return,  a  .Stock  Exchange  fortnightly  set- 
Jenuent  is  included,  but  while  tlio  clearances  this  year  on 
'  pay-<lay "  were  £38,21*5,000,  the  total  litst  year  was  as  much 
15  '  "  "J.    This  is  a  groat  dilTerence,  and  seems  to  indi- 

Mi  ^nx-k   Exchange  business  has  fallen  away  to  the 

ixteiil  of  one  million  sterling  jnjr  day;  and  the  comparison 
irould  Ik!  much  more  unfavorable  were  itextendetl  to  actually 
prosperous  times. 

The  Bank  of  England  still  exercises  great  control  over  the 
noney  market,  and  the  value  of  short  loans  is  very  satisfac- 
torily maintained,  very  little  money  being  obtainable  under  the 
B^k  rate  of  3  jjer  cent.  Tho  discount  market  has  lieen  de- 
•idedly  quiet,  the  supply  of  bills  being  very  limited.  The  rates 
dave  lieen  falling  away,  and  three  months'  bank  liills  as  taken 
fit  2  \  Iter  cent. 

The  following  are  the  quotations  for  money  and  the  interest 
ftUowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  Ave  weeks : 
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0pm  marlitt  rata. 
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Trail*  fiUlB. 


TkrM      rtour        Ms    |  Tkrw      Ibitr  I     Sis 
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8M9  -3>4»  ~'BH»»taiiaa%ait»*  i3k«im 

8&-'.«a|sM«  -|3M»  -  34«3ltatMt   |8K»4Jt 


niUndattawi 
/or  OtpoMt  hf 


Joint 
Stock  :  ••I 
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1  taii 
All*. 
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Annexed  is  a  statement  showing  tho  present  position  of  the 
Bank  of  England,  tlie  Bink  rote  of  discount,  the  price  of 
consols,  tlie  average  quotation  for  English  wheat,  the  pricij  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 


rvlurn  for  Uui  i>aat  WMik,  cuiupand. 


Olmilrttl'in. 


Pr- 


ism. 

il 
2t.r>.:i.Ii 


M 

si.7Ti.i;'i 


1<1S3. 
x 

21.-.  '-i.tl- 


JI 

"..    il  I- 


Hi. ITS     :i4.i '.iT.liil 
'7»,'JII9     13,.')Urt.031» 


iM,oi.).o.ti    '.'i.t.ii.ii;;: 

15,ll'i,&31     n.HltH.lHi 


;::<,232,431    32,020,72«    2U. 000,946    38.119380 


I.rlr 


1704 

3  p.  p. 

loj 

IT'.  7.1. 

I. 

1. 


4a  % 

3  p.  e. 
4t«   7.1. 


n  f».  II. 

lO0>4 
l.!.    7.1 


40T( 

3  n.  n. 

102 

42*.  2il. 

b\vl. 

o\a. 

"Jll7,20».OOOi:i'  ' 

The  Bank  rate  of  discount  anil  opsn  market  rates  at  tbe 
chief  C'ontinental  cities  now  and  for  tbe  previous  three  weeks 
have  been  as  follows: 
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The  following,  relating  to  the  state  of  the  bullion  market,  i» 
from  tho  circular  of  Messrs.  Pixley  &  Abell: 

Oolil.— Thera  has  lipcu  Imt  little  clcnianil  for  cnlil  iliirin?  tlio  wpx-k 
»nU  tho  iinpoits,  wlitch  have  been  very  Inri^e  from  America  iiuil  tin* 
CoH'lncnt.  liavB  bcpii  pent  Into  ttio  liaiik,  tho  total  «o  Ulsposol  of  bclus 
£l,4i'll.O00.  Aa  the  cxcbanaes  from  tho  United  MtuK'.s  keep  hli;h.  fiir- 
tliu- Hhii.iniiit.s  may  be  looked  for.  Wo  have  received  X3.">i*.(jOj  from 
the  Unl.cil  SIat"H.  £4.<t3o  from  tha  West  Indied  and  jt24.!ilo  from  tho 
BrMztU;  total,  £h7U.s10.    The  Kibe  fakes  £5,000  to  the  West  Iiidie». 

Silver.— Owinu  to  lower  exchanges  from  tho  hast  the  prico  of  bars 
doclliiiil.  and  the  aniouut  by  the  We-ft  Imlli  steaiucr  \vi.s  nold  at  .'JO'm  I. 
per  m.  A  slight  rise  In  ralnes  U-is  since  taken  plai  e,  tlio  arrivals  havlni; 
been  Hinall  and  tho  Indian  e.vchansos  havlnit  soniewliat  improvid.  and 
the  nearest  qitotat ion  wecinfcive  to-d.iy  ia  501 J  ^d.  per  oz.  Tli-  ;iiiiiiuiir.i 
to  hand  eompiiso  £14,000  from  the  West  Indlei",  £.i.7y0  u 
Plate  and  £  IV.OOO  from  tlie  United  Stites;  total,  £02,000.  1 ! 
taken  £12,320  to  the  West  Indies,  and  the  P.  &  O.  steamer  i  ^  ,,,„_  :  j 
Bomb'y. 

Mexi^'an  Dollars.— The  amount  by  the  French  steamer  (£180,000  In 
valiie>.was  taken  at  4958'1.  per  o'lncc.  chiefly  lor  reflnln;;  purposes.  TJlo 
price  hits  declined  In  sympathy  with  bar  sliver.  Wo  bare  rcoclTCit 
about  £1?,000  from  New  York. 


The  quotations  for  bullion  are  reported  as  follows: 

Prl£«o/  Gold.     '\ 

PHm  o/9liMr. 

i  Mch.  20.    Mch.  la 

stch.  ao.  1 

Meh.  13. 

'  «.        II.      «.       d.  ' 

d. 

4. 

Saraold.ane....oi.    T7      9    |  TT    »     i    BarsllTor.flne..oz. 

so  IMS 

51 

Bar  KOld.  contalD'K                 |                    Bar  gllrer.cootaln- 

80dwt»..IIver..oi.|  77  lOH  ,  T7  lOM       Injt  S  grs.  »ol(I..o». 

M  3  16 

Bl>i 

SpaD.doDbloons.ot.    73    Bij     73    9H      Cake  sllrer    ...oi. 

MM 

BftH 

3.Ain.i)oiiblooiu.oL'  73    8K  '  73    SH    '  Mexican  doU...os. 

mi 

O.S.K«ldcola...oi.    78    3M     TB    S!4    '  Cbilhin  dols.....«. 

Ger.  sold  coin... OS 

Tenders  will  be  received  at  tho  Bank  of  England  on  the  1st 
of  April  for  £1,516,000  Treasury  bills  in  the  usual  amuunts- 
to  replace  bills  about  to  mature. 

The  weuther  in  the  early  part  of  the  week  was  bright  and 
warm;  but  the  temperature  has  since  fallen,  and  some  drying 
winds  are  having  a  goixl  effect  upon  heavy  soils.  A  larg» 
amount  of  work  has  been  done  in  tlio  fields  during  the  wetJt, 
and  nearly  all  accounts  agree  in  stating  that  thero  is  every 
prospect  of  a  good  yield  of  agricultunU  (iroduce.  -Tho  small 
quantity  of  really  fine  wheat  which  is  reaching  us  from  altriNid 
induces  merchants  and  factors  to  hold  out  for  Iwtter" terms, 
but  success  only  attends  the  effort  in  a  few  of  the  inl.-ind  mar- 
kets. Tho  scarcity  of  really  tine  'wheat  seems  to  bo  tho 
leading  feature  in  tho  tra<Io  just  now;  but  some  very  Hni> 
Australasian  wheats,  of  the  new  crop,  are  nearing  tliu 
(XMSt,  tmil  it  i.-i  ex|)ected  that  they  will  meet  with  an  easy 
sale. 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 

corn  afloat,  Baltic  supplies  not  being  included: 

itf  preMiiC  Last  mwfe. 

Wlm.it qrs-1 .1.11 1 .000  1 ,6«.'>.000 

Flour 27S.O0O  .■«2S.0j0 

I  ndtMi  corn 1  ll'.O^  0  1 73,000 

Some  of  the  .South  Russian  ports  are  now  open  to  navigatioa 
at  a  much  earlier  period  than  usual. 

Tlie  folfowing  return  sliows  tlie  Extent  of  the  sales  of  houte- 
grown  wheat,  liarley  and  oats  in  the  187  loading  markets  of 
England  and  Wales  during  tho  first  20  weeks  of  the  Si'ason, 
together  with  the  average  prices  realixed,  compared  with  150 
markets  in  previous  seosons  : 


Lost  I/ear. 

IB89. 

2..I20.000 

2.>>27.00O 

Cnn.ooo 

21<>.000 

371,000 

167,000 

410 


THE  CHRONICLE. 


[Vol.  XXXVIll. 


SALES. 

1883-84.  -1882-83. 

"Wheat qrs.  1,793,559  1,42S,331 

Barley 2,813,534  1,794,148 

Oats 378,512  188,735 

AVERAGE  PBICE8. 

1883-84.        1882-83. 


WkMt.. 

Barley. 
Oate.... 


.  per  qr.    39    6 

32     8 

19     9 


d. 

41  3 
34  O 
21     8 


1881-82.  1880-81. 

1,293,984  1,037.131 

1,500,319  1,551,949 

177,825  134,885 

1881-82.  ,      1880-81. 

s.    d.  ».    d. 

46     7  42     6 

33     2  33     2 

21     7  21     2 


Converting  quarters  of  wheat  into  liundred-weights,  the 
total  Bales  in  the  whole  kingdom  are  estimated  as  follow.s  : 

1883-81.  1882-83.  1881-82.  1880-81. 

Wlieat cwt.25,907,OJ0       24,758,000       22,42S,720        19,017,000 

^p"  This  agKre^ate  la  arrived  at  by  multiplying  the  sales  in  the  187 
marKets  above  by  3I3,  and  that  result  is  reduced  to  owt.  by  multiplying  it 
by  4I3.  This  proportion  betweea  the  187  mariiets  and  the  totals  for  the 
kinffdom  is  adopted  by  the  London  grain  trade  and  Is  accepted  by  it  as 
producing  a  result  approximately  correct. 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-nine  weeks  of  the  season,  the  deliveries  of  home- 
grown produce,  the  average  price  of  English  wheat,  the  visible 
supply  of  wheat  in  the  United  States,  and  the  quantity  of 
wheat  afloat  to  the  United  Kingdom,  compared  with  previous 
seasons: 

IMPORTS. 

1883-81.  1882-83.  1881-8-2.  1880-81 

Wheat owt.  30,512,717  35,913,002  34,S13,840  31,625,034 

Barley 10,345,666  10,587,497  8,207,2i)7  7,675,539 

Oats 6,791,206  8,225,231  4,963,*;40  5,26-<,435 

Peas 99u,071  1,265,471  1,010,610  1,382,617 

Beans 1,433,649  1.419,182  994,033  1,269,070 

Indlanoorn 14.860,112  9,326,804  12,^59,n57  17,465,793 

Flour 8,373,691  9,815,043  4,862,659  7,237,036 

SUPPLIES  AVAILABLE  FOE  HO.MB  CONSUMPTIOX— TWENTY -NINE  WEEKS. 

1833-84.  188283.  1891-82.  1880-Sl. 

Impoitflof  wheat.  cwt.30,Tl2,717  3.).913,002  34,813,810  31.625.034 

Imports  of  flom- 8.373,691  9,815,013  1,862,659  7,237,036 

Bales  of    home-grown 

produce 25,907,000  24,758,000  22,428,720  19,017,000 


57,879,070 
429.    6d. 
17,800,000    25,700,000 


62,105,219 
46s.  7d. 


Total 64,793,408    70,186,045 

Av'ge  price  of  £ngli8h 

wheat  for  season. qrs.      39s.  6d.  41s.  3d. 

Visible  supply  of  wheat 

In  the  U.  S bush. 30,500,000    22,500,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

quarters 1,993,000      2,498,000      2,927j000        

Exports  of  wheat  and  flour  in  six  months  (September  to 
February  inclusive) : 
„,^     ,  1883-4.  1S82-3.  1881-2. 

Wheat cwt.  311,157  -314,251  310,390 

If^loiu- 51,286  88,222  34,167 


London,  Saturday,  March  15,  1884. 

The  directors  of  the  Bank  of  England  have  this  week  reduced 
their  minimum  rate  of  discount  from  3)^  to  3  per  cent,  and 
the  change  was  very  generally  anticipated,  but  has  not  been 
universally  commended.  It  is,  however,  difficult  to  see  how 
there  could  have  been  any  alternative  course,  as  the  Bank  return 
indicates  a  strong  position,  while  next  week's  statement  will 
show  still  more  satisfactory  results.  The  supply  of  bullion  now 
held  amounts  to  the  considerable  total  of  £23,633,172,  against 
£22,688,201  last  year;  while  the  reserve  of  notes  and  coin  is 
£15,109,157,  against  £13,869,046  in  1883.  The  proportion  of 
reserve  to  liabilities  is  43-45  per  cent,  against  38-89  per  cent  last 
week  and  42i^  per  cent  last  year. 

Those  who  contend  that  the  Bank  ought  not  to  have 
reduced  the  rate  this  week  fail  to  recognize  the  fact  that  the 
requirements  of  the  country  are  now,  and  are  likely  to  con- 
tinue, upon  a  very  moderate  scale.  Seldom  is  there  so  great 
a  want  of  enterprise  as  is  apparent  at  the  present  time,  and, 
even  after  making  allowance  for  the  customary  exaggerations, 
it  is  impossible  to  say  that  the  condition  of  our  commerce  is 
otherwise  than  disappointing.  There  is,  it  is  true,  a  moderate 
amount  of  legitimate  business  in  progress,  which  is  conducted 
by  fewer  hands  than  previously,  as  every  endeavor  is  now 
made  to  reach  the  consumer  by  the  easiest  process.  In  a  well- 
populated  and  well-to-do  country  like  this  there  must  always 
be  a  considerable  amount  of  business  doing  for  actual  and  im- 
mediate consumption  ;  but  this  fact  is  certain— that  there  is  no 
speculation,  and  no  desire  is  shown  to  embark  in  new  enter- 
prises either  in  commerce  or  in  the  financial  world. 

Not  only  has  this  country  been  undergoing  a  protracted 
process  of  retrenchment,  but  all  other  advanced  nations  have 
been  pursuing  a  similar  course,  and  the  ultimate  result  cannot 
be  otherwise  than  satisfactory.  "Ultimate,"  however,  is  a 
vague  word,  with  an  indefinite  meaning,  and  the  community 
are  naturally  anxious  to  know  how  long  this  condition  of 
things  is  to  endure.  No  reply  can  be  given  to  that  question. 
The  general  public  avoid  the  Stock  Exchange,  and  there  are 
great  complaints  as  to  the  paucity  of  business  in  that  establish- 
ment; but,  in  spite  of  that  fact,  the  value  of  securities — ex- 


cepting the  Grand  Trunk  Railway  of  Canada  and  the  Suez 
Canal— has  been  very  satisfactorily  maintained.  The  domestic 
economies  which  have  been  in  force  for  so  long,  continue,  and 
we  are  now  very  far  from  being  an  extravagant  nation;  but 
the  encouragements  to  trade  which  have,  so  far,  failed  to 
exercise  their  influence,  are  stiU  prominent  features,  and  must 
produce  an  effect  at  some  more  or  less  remote  date.  We  have 
the  Bank  of  England  in  a  strong  position  ;  money  is  as  cheap 
as  is  desirable  ;  the  weather  is  brilliant ;  and  food  is  more  likely 
to  become  cheaper  than  to  rise  in  price.  The  country  is  no 
doubt  disappointed  with  the  Government  in  regard  to  the 
Egyptian  crisis,  but  it  is  now  to  be  hoped  that  there  will  be 
no  more  serious  fighting,  and  that  an  arrangement  will  be 
brought  about  which  will  be  both  satisfactory  and  permanent. 

The  Bank  of  England  now  holds  as  much  as  £12,060,834 
under  the  head  of  "public  deposits,"  against  £9,874,288  last 
year.  The  payments  of  imperial  taxation  have,  therefore, 
been  prompt,  and  the  supply  of  floating  money  has  become 
scarce.  The  Bank  of  England  has  shown,  therefore,  that  it 
has  control  over  the  money  market,  and  the  rate  for  short  loans 
has  teen  as  high  as  Z]4  to  Z%  per  cent.  Since  the  Bank  rate 
was  reduced  to  3  per  cent,  and  since  the  publication  of  a  favor- 
able Bank  return,  the  quotation  has  fallen  away,  and  only  3}^ 
per  cent  is  now  charged.  The  supply  of  bills  offering  in  the 
discount  market  early  in  the  week  was  small,  but  the  rate 
charged  for  three  months'  bank  bUls  was  3J^  per  cent.  During 
the  last  two  days  there  has  been  a  considerable  increase  in  the 
numter  of  bills,  but  they  have  been  in  demand,  and  the  quota, 
tion  is  2%  to  2J^  per  cent.  Nearly  the  whole  of  America's 
gold  supplies  have  arrived,  and  we  are  advised  of  no  further 
shipments.  The  New  York  sterling  exchange  is  falling,  and 
there  is  not  at  present  an  expectation  of  any  immediate  change 
in  the  value  of  money  in  this  country. 

Annexed  is  a  statement  showing  the  present  i>osition  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fail-  3d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 

1884.  1883.  1882.  1881. 

S,  S.  S,  S, 

Circulation 24,274,015    21,569,155    24,591,495    25,157,296 

Public  deposits 12,060,834      9,874,288      9,795,537    11,895,713 

Other  deposits 22,551,690    22,824,410    23,7.10,972    2.i,0:t3.496 

Govermut  securities    12,453,063     13,397,111    13,296.309    15,862,008 

Other  securities 25,514,557    23,962,387    24,4!)1,677    22,901.467 

Res'veof  noteSifeooiu    15,109,157    13,869,016    14,336.243    17,732,894 
Coin  and  l>nllion  in 

both  departments.  23,633,172  22,683,201  23,171,738  27,890,189 
Pi'oport'n  of  reserve 

tH  liabilities 

Bank  rate 

Consols 

Kug.  wheat.nv. price 
Mid.  Upland  cotton. 
N.T  40  Mule  Twist.. 
Ciear'g-house return.  96,640,000  107,871,000    96,307,o66  138,430,000 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  observe  : 

Gold— The  imports  of  gold  during  the  week  have  been  very  large,  not 
only  from  America,  but  from  various  parts  of  the  Continent,  and  as, 
with  the  exception  of  India,  there  has  been  no  demand  for  export,  the 
Bank  has  received  £780,000  since  the  Hth  inst.,  beinir  nearly  the  whole 
of  the  arjivals.  We  liave  had  £434,600  from  New  York,  £5.290  from 
Australia,  £6,000  from  the  Cape.  £271,000  from  the  Couiineut ;  total, 
£719.890.  The  Arizona  has  also  arrived  from  New  York,  but  her 
giild.  £  100,0(10  in  value,  will  not  reach  London  until  to-morrow.  £812,- 
u(iO  is  still  on  the  way  from  the  States.  The  P.  &  O.  steamer  take 
£30,000  to  India. 

.Silver— The  price  of  bars  has  slightly  declined  since  our  last,  and 
transactions  have  taken  place  at  51iif,d.  and  51d.  We  quote  this  last 
as  tiie  nearest  1  ate  tliis  day.  The  demand  for  the  East  has  not  been 
very  active,  imrt  there  has,l)een  a  fall  in  the  exchanges,  as  reported  from 
India.  The  Ccphuloiiia  lirought  £  10.000  from  New  York.  The  P.  &,  O. 
steamers  have  taK<n  £13.*, 000  to  India. 

Me.Kican  Dollars  have  sliglilly  declined  in  value,  in  sympathy  with 
the  lower  prices  obtained  for  bar  silver,  and  prices  are  quite  nominal, 
theio  l)eing  none  here.  The  Ville  de  Brest  has  arrived  at  St.  Nazaire, 
with  about  £180,000,  from  Vera  Cruz,  but  this  sum  will  not  be  on  the 
market  for  a  lew  days.  The  P.  &  O,  steamer  has  taken  £20,900  to 
China  and  the  Straits 

The  shareholders  of  the  Bank  of  England  have  held  their 
half-yearly  meeting  this  week,  and  a  dividend  of  5  per  cent 
for  the  half-year  has  been  declared,  being  at  the  rate  of  10  per 
cent  per  annum.  The  following  is  a  comparison  with  previous 
years  : 


43-45 

42ie 

42% 

463« 

3  p.  c. 

3  p.  c. 

4  p.  e. 

3p.  c. 

102d.x 

102 14 

100  la 

100i« 

78.  7d. 

42s.  6d. 

41s.  9d. 

42s.  3d. 

S-'sd. 

55fd. 

611, «d. 

6^„.d. 

9»6d. 

95,d. 

lO'ed. 

lOisd. 

Pell.  29,  1884.. 
Aui,'.  31,  1883.. 
Feb.  28,  1383.. 
Aug.  .SI,  18S-'.. 
Feb.  28,  18S2.. 


Ifalf     liindendf 
Year*s     per  cent 
Froiitti.   pcran'm. 
£734.137  10 

733,631  10 

79S.!*27  IOI9 

761.081  IOI2 

T5-J,678  1019 


\iig.  31,  1881.. 
Feb.  28,1881.. 
Aug.  31,  1880.. 
Feb.  29. 1880.. 


Half-    DMdeiidi 

Tear's     per  cent 

Profits,  per an'm. 


703.841 
688,190 
692,169 
631,175 


9>« 
9>« 

9i« 


The  price  of  Bank  Stock  is  394  to  296  ex-dividend. 

Annexed  is  a  return  showing  the  extent  of  the  leading  im- 
ports from  the  United  States  during  the  first  two  months  of 
the  year,  compared  with  last  yew: 
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I.KADtMO  ntrOBTH  FBOM  OMtTBO  STATK8— FIIIST  TWO 


Dtertatts.  18H4. 

WUont £1,954.700 

Flour 1.2n9.J00 

Iu(U«u  corn 1,283.000 

Bmod 1,181,000 

PreoerTod  meat 136,600 

Pork 98,400 

Butter 47,200 

Fish 129.100 

LanI 293,100 

Potroleuni 264,500 

Cotton 8,928,700 


Incrtatet. 

Oxen 

Beef 

Hnnis 

Clioosc 

Tftllow 

Timber 

Leiulier 


£15,521,300 

ASG-S.OOO 
462,800 
381,100 
281,800 
152.800 
51.300 
248,500 

£2,143.600 


1S83. 

£2.912,500 

1 ,903,300 

l,476,.'iOO 

1,591,800 

156,100 

154,800 

102,800 

201,0(0 

489. 8P0 

200,400 

9,887,200 

£19,226,200 

£247,100 
453,000 
377,500 
265.400 
85.100 
24.400 
210,600 

£1,664,300 


MONTHS. 

Diffrrtnot. 

—  £97.'>.Mi  () 

—  «!i:i.!m;() 

—  lil'J.lUlO 

—  4111.800 

—  I'.I.SOO 

—  5(i,400 

—  5:.,600 

—  131.900 

—  1911.700 

—  25,900 

—  963,.')0t) 

—  £3,704,900 


£317,900 
8.900 
3,900 

m.400 

67.400 
26.900 
37,900 

£479.300 


£17.661.900  £20,890,500  —  £3,225,600 

The  weather  is  umisimlly  propitious  and  is  very  brilliant- 
The  temperature  is  higli,  and  vegetation  is  making  rai)i(l  and, 
probabjy,  premature  prograss.  The  only  complaint,  excepting 
low  prices,  wliich  the  farmers  now  circulate,  is  that  the  absence 
of  frost  throughout  the  winter  does  not  enable  them  to  work 
the  heavy  lands  to  advantage;  but  they  have  not  been  working 
under  any  great  disailvantages,  the  crops  looking  promising 
and  the  seeding  of  spring  com  now  making  rapid  progress. 
With  ample  supplies,  actual  and  prosjKictive,  the  trade  for 
wheat  has  lost  the  firmness  which  was  perceptible  in  a  slight 
degree  a  few  days  ago;  but  there  has  been  no  pressure  of  sales 
and  prices  have  not  varied  to  any  important  extent.  There 
has,  however,  been  a  tendency  in  favor  of  buyers. 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 
corn  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  sup- 
plies not  being  included : 

At  present.        Last  week.         Last  year.  1882. 

Wheat qrs. 1,665,000  1,635.000  2,263,000  2,712.000 

Flour 328,000  286,000  235.000  215,T.00 

Indian  com 173,000  138,500  367,000  175,000 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  187  principal  markets  of  England  and  Wales 
during  the  first  38  weeks  of  the  season,  together  with  the  aver- 
age prices  reaUzed,  compared  with  previous  seasons,  is  shown 
in  the  following  statement: 

SALES. 

1883-4. 

Wlieat qrs.  1,733,-60 

Barley 2,746,436 

Oata 362,706 

AVKRAG 

1883-4. 
s.    d. 

Wbcat perqr.    39    7 

Barley 32    8 

Oat8 19    9 

Converting  quarters  of  wheat  into  cwts.  the  totals  for  the 

whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1881-2.  1880-1. 

Wlieat cwt.  25,043,200       23.755,472        21,880,643        18,425,500 

ly^  This  ag^egatc  is  arrived  at  by  multiplylug  the  sales  in  tUe  187 
markets  above  by  3I3.  and  that  result  is  reduced  to  cwt.  by  multiplying 
It  by  413.  TLIs  proportion  between  tlie  187  markets  and  tlie  totals  for 
the  kingdom  Is  adopted  by  the  London  grain  trade,  and  is  accepted  by 
It  as  producing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  28 
weeks  of  the  season,  the  sales  of  home-grown  produce,  the 
average  price  of  English  wheat,  the  visible  supply  of  wheat 
in  the  United  States,  the  quantity  of  wheat  and  flour  afloat, 
and  the  exports  of  wheat  and  flour  for  six  months,  compared 
with  j)revious  seasons: 

IMPORTS. 


1882-3. 

l?81-2. 

1830-1. 

1,370,508 

1.262,345 

1,063.206 

1,750.098 

1,170,229 

1,515,3,53 

173,782 

172.749 

129,778 

E  I-RICES. 

1882-3. 

1881-2. 

1880-1. 

«.     d. 

8.    d. 

t.    d. 

41    2 

46    8 

42    5 

33  11 

33    3 

33    3 

2011 

20  10 

21    2 

18?3-4. 

Whsat cwt. 29.725.932 

Barley 10,240.927 

Oats 0,582,428 

Peas 981.467 

Beans 1,391,058 

Indian  corn 14,455,700 

Flour 8,108,958 

SCPfLUES  ATAILABLK  FOR 


1882-3. 
34.930,201 
10,228,150 
7,8.36,902 
1.219,690 
1,398.411 
8,647.917 
9,115,800 

IIOMK  CONSUMITION 

1883-4.  1882-3. 

Imports  of  wheat. owt.2i),725,932  34,950,201 

Import.'*  of  flour 8,108,958  9,415,800 

SalCK   of    home-grown 

produce 25,043,200  23.755,472 


1881-2. 

33.520,146 

7.913.489 

4,777,308 

977,511 

970,767 

12,018,661 

6,599,797 


1880-1. 

31.625.031 
7,075.539 
5,'268.435 
1,382.017 
1 ,269.070 

17,465.793 
7,237,03t^ 


-TWESTV-KIOHT  WEEKS. 

1881-2.  1880-1. 

33.520,146    31,625,034 

4,599,797      7,237,036 

21,830,643    18,425,500 


Total 62,878,090    68,101,473    60,000,586    57.287,570 

Av'ge  price  of  English 

wheat  for  season. qrs.    398.    7d.  4 Is.  2d.        46a.    8d.  428.  ftd. 

Visilile  supply  of  wheat 

In  the  U.  8 biish.3 1, 100,000    21,900,000    18,134,000    26,105,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qr« 1,921,000      2,258,000      2,973,000  


Bnsllali    market  Report*— For  Cable. 

Tlie  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstufls  and  provisions  at  Liverpool.'are  reported 
by  cable  as  follows  for  the  week  ending  April  4: 


London. 


Bllverj  per  01 d. 

OmsolH  for  money 

Consols  for  account 

Fr'oh  rentes  (In  Paris)  fr. 

U.  8.  4>«Hof  1891 

U.S.  4s  of  1907 

Canadian  Pacific 

CaUo.  Mil.  A8t.  Paul  .... 

Erie,  oumnion  stock 

nilnols  Central 

Pennsylvania 


Philadelphia  A  Reading. 
Hew  York  Central. 


Sat. 


501 1|« 

102  M 

102  >4 

7a-72>a 

116 

120 
55 
S9^ 
21>9 

132% 

aCg 

27!lt 

|llrt»8 


Liverpool. 


Flour  (ex.  State). .100  lb, 

Wheat,  No.  1,  wh.     " 

Spring,  No.  2...      " 

Winter,  South,  n      " 

Winter,  West.,  n      " 

Cal.,  No.  1 " 

Gal.,  No.  2 " 

Corn,  mix.,  old...  " 
com,  mix.,  new..  " 
Pork,  West.  mess. .  HI  bbl. 
Bacon,  long  clear,  new.. 
Beef,  pr.  mess,  new.Vto. 
Lard,  prime  West,  y  0 wt. 
Oheese,  Am.  choice 


Sat. 


t.    d. 

11    9 

8  7 
7  11 

9  8 


Hon.     Tvtt. 


001 1, « 
102>« 
102  <g 
75-80 
116 
126 

541% 

89 

21*4 
13 1 '9 

60% 

21  \ 
llOH 


Man. 


69    0 

15    0 


:89 

'46 

170 


f.    d. 

11    9 

8  7 
,  711 
I   9    8 

8 

8 

7 

5 

4 
69 
45 
89 


46    6 
70    0 


SOllis 

102  M 

102>ii 

7010 

115% 

12578 
54  3g 
87'» 
2m 

laiOg 
60% 
27 »« 

I16«i 


Tuu. 


d. 
6 

7 

n 

8 

2 
0 

6 

im 

Ola 

0 

0 

0 

0 

0 


WM.   r*ur«.    m. 


6011,, 
102% 
102aig 
7045 
USTg 
126 

Si^g 

8Si« 

21% 
131  »8 

em 

27  >4 
116%    1 


501  lu 

102»i« 

102  »i 

76-70 

llSTg 

126>« 

53  >4 

87'a 

21H 

ISlKg 

6|i« 

2714 

11036 


WM. 


d. 

6 

7 

9 

8 

1 

0 

6 

0 

9>8 

0 

0 

O 

6 

0    I 


Tkurn. 


d. 

6 

7 

0 

8 

1 

0 

6 

0 

914 

0 

6 

0 

0 

0 


SOU,, 

1021* 
102Si« 
76-56 
llOTg 
12e>« 
B4 

22 


ei>k 

28 
117>« 


m. 


9    8 
8    0 


8 

7 

6 

4 

69 

45 

85 

46 

70 


National  Banks. — The  following  national  banks  have  lateljr 
been  organized: 
3,145— The  Nicollet  National  Bank   of   Minneapolis.    Minn.     Capital, 

$500,000.    John  De  Lalttrb,  President;    J.  F.  R.  Foss,  Cashier. 
3,146-Thc  Ripon  National  Bank,  Wisconsin.    Capital,  $50,000.     L.  E. 

Kccd.  President ;  C.  B.  Hart,  Cashier. 
3,147— The  National  U.uik  of  Malvern.  Pa.    Capital,  $30,000.    Joseph 

Jeanes.  President;  Charles  C.  Highley,  Cashier. 
3,148— The  First  National  Biink  of  Eureka,  Kansas.    Capital,  $50,000. 

Dauii4  Hitler.  President ;  J.  C.  Nye,  Cashier. 
3,149— The  First  NUtionai  Bank  of  Madison,  Dakota  Territory.    Capital, 

$30,000.    Charles  U.  Kennedy,  President;  F.  D.  Fitts,  Cashier. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing March  1,  together  with  the  amounts  outstanding 
April  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1 : 


National  Banii  Note^ — 
Amount  outstanding  Mar.  1, 
Amount  issued  during  Mar... 
Amount  retired  during  Mar . . 


1884. 


Amount  outstanding  April  1,1884* 

Legal  Tender  Xotea— 
Amount  on  depo.sit  to  redeem  national  bank 

notes  Mar.  1,  1884 

Amoimt  deposited  during  Mar 

Amount  reissued  &  b'nk  notes  retired  in  Mar. 

Amount  on  deposit  to  redeem  national 
bant  notes  April  1.  1834 | 


$579.8501 
2,483,796- 


!  $345,943,423 
1,903.946 


$344,039,477 


$2,950,760 
2,491,337 


$40,315,389 
439,403 


$40,774,772 


*  Circulation  of  national  gold  banks,  not  included  above,  $675,159. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  140,774,772.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by- 

Dec.  1. 

Jan.  1. 

Feb.  1. 

Mar.   1. 

April.  1. 

Insolvent  bks 

Liquid't'g  bks 

Reduc'g  und'r 

act  0?  1874. 

$ 
83  8,927 
13.076,261 

22,236,913 

$ 
791,4(;8 
13,154,278 

25,352,098 

$ 
752,021 
1,3,143.469 

27,551,898 

$ 
776,057 
12,755,254 

26.784,058 

751,136 
12,495,617 

27,528,018 

Total 

36.153.101 

39,300.844'41.447.383 

40,315,369 

40.774,772 

Bonds  Held  by  Nation'al  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  April  1.  We  gave  the  statement  for  March  1 
in  Chronicle  of  Marcli  8,  page  284,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen: 


Detcriplion  of  Itonds. 


3s,  Act  July  12, 1882.... 

Currency  On 

5  per  cents 

419  per  cents 

4  per  cents 

58,  ext.  at  319 

68,Qxt.  at  3'a 


Total. 


U.  S.  Bondt  Held  April.  1,  1884,  to  Secure— 


PublieDepotilM 
in  Bankt. 


$9,129,150 
120,000 


1,584,500 
6,276,050 


Bank 

OirvHlalion. 


$183,930,050 
3,488,000 


42,730,500 
108,967,600 


Total  Beld. 


$193,039,500 
3,608,000 


44,315,000 
113,243,650 


$17,110,000  $339,116.150  I  $356.226,150 
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Coinage  by  Unitbd  .Statks  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  tlie  Mints  of  the  United  States  during  the  month 
of  Mai'ch!and  for  tliree  months  of  1884: 


VenomUiation. 

UoHlh  oj 

Itarch, 

Three  Months  of  1884. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles 

EaRles 

Half  eagles 

Three  dollars 

Qu.arter  eagles 

62,012 

23,004 

8 

42 

13 

2.753 

$ 

1,240,240 

230^40 

40 

126 

33 

2,753 

217,4D2 

23,034 

33 

72 

43 

2.783 

$ 

4.349,340 

230,340 

100 

216 

108 

2,783 

Total  gold 

87,832 

2,300,510 

510 

510 

300,510 

1,173,232 

2,300,510 

255 

127 

30,051 

243,462 

7,000,510 
510 
510 

1,680,310 

4,533,477 

Standard  dollars 

Half  dollar.s 

7,000,510 
255 

Quarter  dollars 

Dimes 

127 
168,051 

Total  silver 

Five  cents .. 

2,602,010 

258,272 

2,272 

1,654,272 

2,330,943 

12,914 

68 

16,543 

8,682,040 

3,049,272 

2,272 
2,857,072 

7,168,943 
152,464 

68 

28,571 

Total  minor'. 

1,914,816 

29.525 

5,908,616 

181,103 

Total  eolnaee 

4,604.688 

3.R33.70O 

I  14.834.118 

11.933  523 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  comp.'w-ed  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  in  general  merchandise.  The 
total  imports  were  $8,711,204,  against  $13,583,.543  the  pre- 
ceding week  and  $8,033,057  two  weeks  previous.  The  exports 
for  the  week  ended  April  1  amounted  to  $4,638,437,  against 
$5,203,396  last  week  and  $6,107,366  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  tlie  week  ending 
(tor  dry  goods)  March  27,  and  for  the  week  ending  (for  general 
merchandise)  March  38;  also  totals  since  the  beginning  of  fu-st 
^veek  in  January: 

FOKEIOW  IMPOSTS  AT  NEW  TOBK.    • 


For  Week. 


1881. 


t2  611.077 
0,972.734 


1882. 


$3,452,557 
7,50.5,872 


$2,775,285 
6,496,221 


$2.10.5,084 
6,606,180 


Dry  goods 

Gen'f  mer'dlse. 

Total 

Since  Jan.  1. 

Dry  goods 

Oen'l  mer'dlse. 

Total  13  weeks.  4il09.010,422  $12.5.666.386  +119.174,850  *115.174.546 


$9,613,811    $10,958,429 

J34, 192,819    $40,528,195 
71.817,603       85,138,191 


1883. 


$9,271,506 

$30,404,403 
79,770,447 


1884. 


$8,711,264 

$3G..'^16.142 

78,858.401 


In  our  report  of  tlie  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aptil  1,  1884  and  from  January  1  to  date: 

BXFURT8  FBOH  KEW  TORK  FOR  THE  WEEK. 


Por  She  week.. 
Prev.  reported. 

Total  13  weeks. 


1881. 


1882. 


*9,044,a78   $6,065,125 
90,933,809   76,061,705 


$99,983,687!  i82,726,830 


1883. 


$5,758,609 
86.074,607 

891,833,216 


1884. 


$4,638,427 
70,200,931 


$74,839,361 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  29,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

BXFORTS  AND  IHPOBTa  OF  SFEOtS  AT  NEW  TOBK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France 

$1,822,304 

203.000 

33,083 

615,043 

1,V,795 
5,500 

$11,881,870 

203.000 

31,583 

1,147,018 

2l6',437 
91,832 

$ 

isi'ibo 

2.886 
i]890 

9 

Germany 

168,891 

West  Indies 

92,811 

South  America 

All  other  countries. . . 

63,315 
650 

Tetal  1884 

Total  1883 

Total  188-! 

$2,694,787 
25,000 

$13,568,790 

90,250 

9,889,998 

$159,176 
21.987 
12,342 

$325,667 

3,348,103 

426,263 

Silver. 

Great  Britain 

Fraxioe 

$243,000 

24,484 
1,598 
2,256 

5;2::0 
14,500 

$3„593.254 

235,563 

1,598 

19.249 

107,985 

41,595 

74,762 

$ 

4,«S3 

81,981 

733 

7,513 

$1,068 

Germany.... ....  ... 

37.052 
178,907 

West  Indies 

Mexico 

969  6^3 

South  America 

AU  other  countries. . . 

43.2ii3 
16,496 

-Total  1884 

Total  1883 

Total  1882 

$291,088 
539,700 
285,150 

$4,074,000 
4,376,:i61 
3.10^.7.17 

$95,260 
242.192 
13. •,142 

$1,246,479 

1,498.796 

657,147 

Of  the  above  imports  for  the  week  in  1884,  .$3,706  were 
American  gold  coin  and  .$4,.'J61  American  silver  coin.  Of  the 
exports  during  the  same  time  $300,500  were  American  gold 
coin. 

Colorado    Northern.— Denver    Utah   &    Paciflo.  —  The 

directors  of  the  Colorado  Northern  and  Denver  Utali  &  Paciflo 
railroads  have  consolidated  the  two  roads,  and  on  April  1  the 
stockholders  met  in  Denver  and  ratified  the  agreement.  The 
capital  stock  of  the  new  company  will  be  $6,000,000.  It  is 
jiroposed  to  extend  the  road  from  Longmont  to  Middle  Park  at 
once.     Two  hundred  miles  will  be  built  the  coming  summer. 


Toledo  Cinciunati  &  St.  Louis.— Mr.  John  Felt  Osgood, 
who  has  resigned  as  Cliairman  of  the  Toledo  Cincinnati  &  St, 
Louis  reorganization  committee,  has,  on  behalf  of  the  commit- 
tee, presented  to  the  security-holders  a  report  of  the  present, 
condition  of  the  system.  It  is  based  on  tlie  recent  examina- 
tion of  the  line  by  a  sub-committee,  and  by  Messrs.  Caten  and 
Latchta,  two  experts.  '  It  divides  tlie  system  into  two"  sec-' 
tions,  the  Western — from  Toledo  to  St.  Louis,  and  the  South- 
ern— comprising  all  that  portion  of  the  line  south  of  Delphos. 
The  condition  of  both,  in  the  matter  of  rails,  road-bed  ami 
ties,  is  poor,  the  running  of  trains  irregular,  and,  until  of  late 
much  of  the  business  transacted  has  been  handled  at  a  loss. 
In  concluding  the  comments  upon  the  "Western  Division," 
the  report  says:  ''It  is  doubtful,  from  the  reports  on  hand,  if 
there  was  ever  a  month  smce  the  first  incorporation  of  the 
road  from  Toledo  tliat  anything  above  the  common  expenses 
was  eai-ned.  The  great  fault  of  the  system  is  its 
narrow  gnage:  and,  after  careful  investigation  by  com- 
petent experts,  one  of  whom  is  largely  interested, 
with  his  friends,  in  the  bonds  of  the  road,  your  committee  are 
of  the  unanimous  ojiinion  that,  inasmuch  as  it  is  scarcely 
possible  to  hope  for  success  under  a  receiver  wliile  the  road  is 
in  an  unfinished  condition,  and  as  we  shall  soon  be  forced  to 
foreclose  the  mortgages,  all  future  eiforts  should  be  in  the 
direction  of  a  -standard-gauge  road  from  Toledo  to  St.  Louis, 
which  will  enable  us  to  exchange  business  with  the  numerous 
crossing  roads,  and  to  compete  or  pool  witli  othere  upon  a  safe 
basis  at  our  terminus,  and  at  the  same  time  make  our  local 
business  more  secure.  The  estimated  cost  of  bringing  the 
road  from  Toledo  to  St.  Louis  up  to  a  proper  .standard  of 
narrow  gauge  is  :  By  Mr.  Latchta,  $3,407,334;  by  Mr.  Caten, 
$1,518,801  :  and  for  the  same  as  standard  gauge,  by  Mr. 
Latchta,  $3,583,100;  by  Mr.  Caten,  $3,886,.571 ;  to  which  add 
terminals  and  equipment,  say  80  engines,  3,015  cais,  35  pas- 
senger-cars and  cabooses,  &c.,  standard  gauges,  $3,103,000. 
By  arranging  with  the  equipment  bondholders,  wlio  control 
the  rolUng-stock  on  tlie  Southern  Division,  it  is  estimated  that 
that  section  can  be  made  a  standard  gauge  and  put  into  good 
contUtion  for  about  .$800,000. 

— The  Jioston  Advertiser  says  :  "The  indications  are  said  to 
b?  that  tlie.main  line  from  Toledo  to  Kokomo,  and  the  St.  Louis 
division  from  Kokomo  to  East  St.  Louis,  will  foi'eclose,  reor- 
ganize and  make  the  road  of  the  standard  gauge  at  the  earliest 
time  practicable.  At  yesterday's  meeting  of  tlie  General  Com- 
mittee proxies  were  appointed  as  follows  :  Main  line.  J.  M. 
Quigley,  John  McNab  and  C.  T.  Harbeck  of  New  York  ;  St. 
Louis  division,  J.  M.  Quigley  of  New  York  and  HaLsey  J. 
Boardtnan  and  Charles  T.  Pierce  of  Boston.  These  gentlemen 
will  ask  for  proxies  from  the  toudholders.  empowering  them 
to  proceed  with  foreclosure  and  reorganization.  The  i>lan  i.8 
said  to  be  to  convert  the  present  first  mortgage  bonds  into 
second  mortgage  bonds,  to  issue  a  new  first  mortgage  for  some 
$6,000,000  and  an  equal  amount  of  pi-eferred  stock.  The  pres- 
ent incomes  will  pr4)bably  also  be  made  preferred  stock  and 
the  common  stock  scaled  down.  The  debentures  and  35  per 
cent  Delphos  trust  subscription  will  also  be  recognized.  The 
fate  of  the  Dayton,  Southeastern,  and  other  divisions  south  of 
the  main  line,  is  uncertain ;  but  it  looks  as  if  they  would  be 
separated." 

Utah  CentraL — The  Utah  Central  Company  has  passed  its 
regular  quarterly  dividend  of  1}^  per  cent,  due  April  1.  The 
road  is  leased  to  the  Union  Pacific,  and  extends  from  Ogden  to 
Salt  Lake  City.  The  reason  given  for  passing  the  dividend  is 
th'at  the  company  has  not  earned  it,  owing  to  the  sharp  com- 
petition of  the  Denver  Company.  The  amount  required  for 
the  dividend  is  $63,375.  The  capital  stock  of  the  company  is 
.$4,325,000,  of  which  the  Union  Pacific  holds  $1,800,000. 

— Messrs.  John  A.  Hambleton  &  Co.,  bankers  Jin  Baltimore, 
have  issued  their  annual  in  the  form  of  a  beautiful  little  liand- 
book,  which  is  full  of  information  as  to  alljsecurities  sold  in  the 
Baltimore  market.  Messrs.  Hambleton  &  Co.  also  issue  an 
excellent  weekly  circular,  and  their  business  is.  apparently  con- 
ducted on  a  liberal  scale. 

— The  usual  quarterly  dividend  of  3  per  cent  on  the  cipital 
stock  of  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany wiU  bo  paid  on  and  after  May  1,  at  the  office,  68  William 
Street. 

Anctioii  Sales.— Tlie  following,  seldom  or  never  sold  at  the 
Stock  E-vcIiange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 


Shares. 

73  Home  Ins.  Co 134'4 

20  Chatham  .Vat.  Bauk 1 5214 

4  liup'rs'  &  Ti's  Nat.  Bank.. 2 75 
I1  N.  V.  Mutual  GaF-UCo....l26 

33  .Merchants'  Nat.  Bank 132 

2)  Mechanics'  &  Trideib'  Hi.11413 
31  PhsnixBauk 10738 

6  B-tnk  of  North  America  ...108 

30  United  States  Ins.  <^o 12,^ 

2  >  l.on'4  Island  Ins.  Co IOOI-t 

20  Pheui.ic  Ins.  Ci.  ot  KUMj  n  1  ISV 

10  City  Fir.<  lus.  Co 120 

10  Mi'iohant.s'  Ins.  Co 109 

14  Howard  Ins.  Co ti4 

i5  Homo  In.s.  Co 140 

15  Amei'.  Loan  &  Trust  Co 110 

35  Piiterwn  &  Hud.  R.  RK.Co.  Ui'^s 

50  U.  S.  Wareh"use  Co  50 

160  Sackett  Plow  &  Pulver- 
iser *  0 25 

liit'st  ill  8.500  shares  Atlanta 
Hi  1  Gold  Mining  &  Milling 
Co.  of  N.  Y..licld  in  trust, 
and  interest  in  Lucy  Phillip 
Quartz  Sllll for  $1,000 


Bonds. 

$4,000  Char.  Col.  &  Aug.  RK. 

ist  78.  due  18:>o 103 "4 

$S,0i)0  Ciil  &  liiciinnip.  Cent. 

By.  istTs,  duelQJl VZHH 

$100  OCd  ,V.  liidianap.Ceut. 

Hy.  2d  7f,  duo  1904 117=a 

$11,000  Mciup.  &  Chiir.  RK. 
lAliibaui.i  Sl  Mi.-^s.  Div.) 
1st  7s,  due  191  > 11 5'4 

$9,000  St.  Paul  &  .Sioux  City 
1st  6",  duo  1919 117 

$3,000  Tol.  Uil.  &  Bull.  7h, 
eciuip.  trust,  duo  1890. 
Nov  ,  18«3,  cmip.  on,  and 
$22  oOO  Tol.  Ciu.  ct  St.  L. 
6.",  efj'dp.  truef.  due  1885 
and  ISSif.  Feb.,  1883, 
coupons  on for$l,000 

$9,000  Spr.  lirove  .\vondale 
&  Cln.  1st  68.  duo  1921, 
Jan.,  188J,  ooupomjon...  $100 


Arhit,  0,  i^t-4  ] 
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It  I   VIDKNKS. 

Tiki  Mlowlnsr dividends  hnve  recently  l«rcii  nniioi<nce<l : 


trame  of  Company. 


llnllriiiKlN. 

At-M^on  Top  &  >aiitn  I'oCqum-.). 

i;  1  !.~hirc  (<i'i»r.) 

l;'^;..!!  .t  Alrmiiy  diimr.) 

<  iiinbiilanil  Valley  ((|ii»r.)  

Kimipc:!!!  A  NDrtli  Aiiiericnii 

IIoii^:UOIilo  pip'.  ((|;ii»i-.) 

I.mii;  lsl:iii(l  (i|imr.) 

Muiili:itlaii  Isi  im^r.  (qiiar.)  

l*UI.--l.m>t  I't.  \V.  A  Clkic.  (i|ii!ir.).. 
Do  up  0.  (Jimv.  ((|iiMr.) 

St.  Paul  Minn.  Ai  Man.  (i|iinr  ) 

eioiix  City  i  raritl.-  \>ro1 

TTnltcrt  Now  .IriMiy  UKs,  (quiir.).. 

S'ermoiitA'  Mnss.i  U>i»cct8 

■  iiNuraitro. 
Nwth  River 


Prr 
Cent. 


mi 

$2 

L 

1»9 
1% 
1\ 

y 
l."3 

3 


When 
Payabte.\ 


Bookt  Oloted. 
fDayi  inctutlce.) 


,>L«y., 

'A|iii1 
McU. 
April 
April 
April 

Aprfl 

April 

April 

Mky 

A  pill 

ApiH 

April 


»^  April  27  to 


Aftrirn'toApHVin 
kpril  10  to  May  1 


llApliU  17 


to  .\»ny  1 


.Vprll  10  April  3  to  April   9 
NEW    YAKR,    FRIDAY,    APRII.    4,  ISMl-S  P.  M. 

Tlio    Money   Market    niid    Financial    Situation.— The 

progress  of  the  season  has  brouglit  with  it  somt'thhi";  of  the 
increase  of  business  incident  to  this  tiina  of  tha  year,  but  not 
equal  to  wliat  was  expected,  the  movement  being  mucli  below 
that  of  other  i-ecent  years.  Theire  is,  moreover,  no  increase 
6f  profits,  and  it  is  generally  acknowledged  in  nearly  all  lines 
of  trade  that  the  margin  of  jtroflt  was  never  so  small. 

Tlie  decline  in  the  price  of  wheat  in  the  Western  markets 
since  March  1  has  now  reached  about  14  cents  per  bushel.  If 
to  this  be  added  the  reduction  of  9  cdnts  per  bushol  in  the 
rates  of  freight  between  Chicago  and  New  York,  it  makes  23 
cents  per  bushel,  which  is  the  reduction  in  the  cost  of  laying 
do^vn  the  wheat  at  the  Atlantic  seaboard.  This,  however, 
&  in  spring  wheat.  It  is  the  winter  grades  that  are  chiefly 
dealt  in  here,  and  in  these  the  reduction  is  not  so  much. 

The  heavy  declini?  that  has  taken  place,  however,  has  had  no 
great  effect  yet  to  increase  the  exports  of  breadstuffs,  thovigh 
tt  is  stated  that  about  1,. 500,000  bushels  have  been  shipped  with- 
in the  pa.st  week  from  Chicago  f(3r  Liverpool.  But  there  is  a 
greatly-increased  shipping  movement  from  the  West  to  the 
Atlantic  seaboard,  and  whereas  the  aggregate  shipments  from 
the  seven  principal  Western  cities  for  the  first  week  of  Mai'cli 
were  less  than  300,000  bushels,  the  movement  since  then  has 
jiteadily  increased  to  over  1,000,000  in  the  first  week  of  April. 
There  has  been  no  corresponding  increase  in  the  movement  of 
other  grains,  but  this  large  gain  in  wheat  is  an  important  mat- 
ter, and  should  have  a  beneficial  effect  on  general  trade  and 
business  later  on. 

The  total  exports  of  specie  thus  far  in  the  last  week  (includ- 
ing last  Saturdav)  liave  been  $1,600,000.  making  the  ag^tregato 
sfaice  February"  2Ist  $13,600,000.  which,  with  $1,850,000  en- 
gaged for  the  steamers  Arizona  and  Adriatic  to-morrow,  will 
make  a  grand  total  of  nearly  15!;.^  millions. 

The  activity  in  money,  formerly  a  characteristic  of  the 
market  at  this  time  of  the  year,  ai)pear3  to  be  wholly 
wanting  now,  especially  at  New  York;  and  though  there 
has  been  some  increased  demand  at  the  West  by  the 
country  banks  for  accommodations  and  re-discounts  upon 
their  city  correspondents,  the  bank  capital  there  has  been 
ample  to  meet  tiiese  demands.  The  rates  of  discount  for  prime 
flouble-name  mercantile  paper  in  the  New  York  market  are 
ritioted  at  4  and  5  per  cent  for  60  days  and  4  months  and  at  5 
jihd  5)^  for  single  name  paper.  Call  loans  on  stock  collaterals 
continue  at  3  and  IJ^  per  cent  per  annum,  while  time  loans  on 
dividend-paying  stocks  can  be  had  at  3}^  ami  4. 

The  last  statement  of  the  weekly  averages  of  the  New  York 
banks  showed  no  important  changes,  though  the  decrease  of 
loans  was  significant  of  the  relapse  towartl  stagnation  in  the 
market. 

The  reduction  in  the  rate  of  discount  by  the  Bank  of  Eng- 
land from  3  per  cent  to  3J^  per  c(>nt  has  teen  expected  for 
some  time  as  the  result  of  the  large  galas  of  the  Bank  in  gold 
on  the  balance  of  foreign  accounts,  a  part  of -which  gold  has 
tome  from  the  United  States.  During  the  liist  week,  however, 
the  Bank  lost  £130,000  in  bullion,  1)}'  reason  of  a  drain  tp  the 
interior.  In  the  sanjs  week  tlie  Bank  of  France  gained  1,173,- 
OOO  francs  gold  and  3,7(K>,000  francs  silver. 

The  following  table  shows  the  changeu  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  Hou.se  bjmks. 


Lonnaanddis. 

Bjieole 

OironUtloii . . . 
Met  depoait!! . 
LeK<^l  tenden 
LegalTeaerve 
OeiterTe  held. 


'Isnrpl 


lu. 


1884. 
JIar.  29. 


Dt(rer'nc«*  fr'm  1 
prenout  week. 


18S3. 
.Uai-.  31. 


18R2. 
dprit  1. 


MKi.^ns.TOO  Dec..*1.3l2.000l$310.1SO,lOO  ?312.821,'200 

«n,<)ri(!.noa  Deo,      428.100     4y,o8H,sjd  .'>7,373,7<jO 

l4,Ma.S0O  Inc.         03.2*1      1G..')71.3  J.  '  l'.>,!i.'>1.700 

3ie,70i»,^  jUjUac.  2,9!tO,9JC    279,944„200|  234.7J3,  liO 

27.40.).OiO,Deo.  l.'Hl.OOO      16,801, 80C  l.i,528.1fO 

*R0,(;77.150  Dec     $747,725 
91,101,900  Uoo.  1,012,40U 


$7,72 1,4.50' Deo.    «8i54.a75| 


«C9,98ti.O50 
65,8;8.C0^ 

♦,M. 097.451 


«71.1t>0,850 
72.901.!j00 


$1,720,980 


KxcliaiiKc.  —  The  foreign  exchange  market  ivin  Un-n 
very  (piict.  hut  also  quite  (inn,  during  tliii  hiM  week. 
Tlie  iiKicftso  of  commercial  bills  against  Hliipnients  of 
breadstiiD's,  in  conseiiuence  of  the  decline  in  wh(>at.  has  licon 
more  tlian  ort'set  by  tlie  diminished  amount  of  cotton  liills  on 
the  market.  The  reduction  of  i\w  rate  of  discount  by  the 
Banl{  of  Kngliiiid  caused  an  adx-ance  of  >^  cent  on  thi-  .£  in  the 
NfW  York  rat<'s  for  00-day  bills,  inord<irto  make  tliedlfreren<-ii 
between  thiit  ;ind  the  rate  for  demand  bills  ecinal  to  the  interest 
for  00  days.  On  Friday,  the  4tli,  the  r»'*t<'<l  rates  v  >■  '  ^^'^ 
and  4  ()0i.<,  and  the  rates  for  actual  hnsiness  were  -i, 

viz.:  Sixty  days,   4    87'.:i(<J4  87;'i:    demand,   4   8!i  ,: 

cables,  4  WXiti  m}4.     Commercial  bills  sold  at  4  8G(u4  Mi   ,. 

Quotations  tor  foreign  exchange  ore  as  follows,  ttie  price's 
berng  the  posted  rates  of  leading  bankers: 


Ai>ril  1. 


Prime  bankers' eterling  bills  on  Londoo 

Prime  ooinmoroial ^ 

Documentary  commercial.. 

Paris  (franca) .-. v, 

Amsterdam  (;;nlldnrs) ^.v 

Frankfort  or  Bremen  (relohmarks)... 


Slalp  DaytlnemaMd. 


4  (8>9 

4  «tr'4 

4  85% 

5  ICb 
4'i>4 
P6>4 


4  00<3 


S14:% 
403^ 

«e 


United  States  Bonds. — The  government  bond  market  haa 
remained  strong  and  firm,  and  the  fours  of  1907  ore  igO')^ 
liigher  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inter Mt 
Periodt. 

Ifeh. 
29. 

Men. 
31 

r 

T 

Apl. 

3. 

T 

1>«S,189X 

..reR. 

Q.-Mar. 
Q.-Mar. 

llH's 

•11331*113% 

Ml%     113%  •113% 

4>i8.1891 

.oonp. 

•1135, 

*1135ini3% 

•ll3%M13ai'113% 

48,1907 

..reg. 

C  .sTan. 

12334 

12U»i,M2i6« 

123''«    123'a    124 

4s,  1907 

.  ooup. 

C!.-Jan.;M24:H 

12159X23% 

l-23%'    I237e     124 

38,  option  tr.  8. 

...reg.|Ci.-Feb.i*l«0^ 

•10o%*xlOO 

♦ICIO     ♦!00     1*100 

6s,onr'oy,  '95. 

-  • -fOK- 

S.  i  J.  '129 

*J29 

•129 

•129    -129   \'i-za 

6s,  onr'cy,  '96. 

...reg. 

J.   &  J.  *13l 

•131 

•l:U 

•i:tl    '131     •131 

6s,  oar'cy,  '97. 

. . .  reg. 

J.   A  J. '134      -134 

♦134 

•131     »i:<4     '134 

68,onr'oy,  '98. 

-  -  reg. 

J.  A  J.  *IS(i>2'180i3 

•136«a  'laHMi  'IBt  »2  nSGlj 

6a. oar'cy.  '.■'9. 

. .  re^. 

J.    A  J.  *13Sls!*138'2*138>al*13i}»2-138H',*138»a 

*  TWa  is  tlie  price  bid  at  the  mornm!?  board;  no  tate  was  male. 

U.  S.  Snh-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  ti»e 
balances  in  tlie  same,  for  each  day  of  the  past  week  : 


Date. 


Mob.29.. 

"    Bl.. 
Apl.     1.. 

••       2  . 

"       3.. 

"      4.. 


Rectiptt. 


972,n02  47 

1,2.-)1.112  31 

1.4.59,P8l  07 

:fii20.r>n4  28 

^2,1 10,719  49 

1,647,759  77 


Total  ...I     8.365.4(19  39 


Pajfments. 


Coin. 


$  $ 

•1,=S93,8.79  C7  120,722..^20  01  10.128.278  77 

B79,'<19  64|l21,38li.791  ."VS    9,838,293  1)6 

t»3i.343  57ilJ2.e9-',i7o  51     9.(i,'i9.:(.i8   11 

.3.2!)6,350  20!;  19.350,440  'jn     9,525. .=^26  80 

1,472,131   11  119.340,    89  38;ili.471.272  03 

1,292,716  16  119,931,107  53110,515,497  49 


Ourreney. 


9.16', 199  751 


'  Deficit. 


•  tnolndea  S500.i)00  Rold  ceitiflKites  taken  out  of  cash, 
t  Includes  $300,100  sold  ccrtillcaics  taken  out  of  cash. 
J  Includes  $300,000  Kold  ccrtlHc.iteS  pnt  iUtn  cash. 
^  Includes  $1,000,000  notes  received  from  Washld^ton. 

State  and  Railroad  Bonds.— There  was  a  diminishing- 
business  in  the  market  for  railroad  bonds  during  the  week, 
though  this  was  more  noticeable  in  the  speculative  issues  than 
in  the  better  class  of  investment  bonds,  for  which  there  sttll 
seems  to  be  a  steady  demand;  and  on  the  whole  the  jirices  Of 
these  were,  in  the  majority  of  cases,  higher,  while  the  specu- 
lative bonds  -were  lower.  The  following  are  the  principal 
changes,  viz.:  Advanced — Bur.  &  Quincy  debentures  1'^,  Can- 
ada Southern  firsts  14<  Metropolitan  Elevated  firsts  f{,  Milwau- 
kee Lake  Shore  &"  Westerh  firsts  2J^,  Milwaukee  &  St. 
Paul,  Chicago  &  Pacific  Western  division  5s, '  ^g.  New  York 
Central  registered  firsts  1  per  cent,  Chicago  &  Northwestern 
debentures  HjJ,  Norfolk  &  W'estem  general  mortgages  y,,  Mis- 
souri Pacific  consols  Js,  and  Texas  &  New  Orleans — Sabine 
division — firsts  1  per  cent.  Declined — New  York  West  Shore 
&  Buffalo  ."is  I'l,  Virginia  Midland  incomes  2'^,  Texas  &  Pa- 
cific, Rjo  Grande  division  firsts,  !}{,  Oregon  &  Trans-Conti- 
nental firsts  J-g  and  Erie  second  consols  %. 

In  State  bonds  the  transactions  have  been  few  and  unim- 
portant. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  weak  and  feveritih  throughout  the  last  seven  da\-s, 
mainly  under  the  depressing  influences  of  the  unsettled  rela- 
tions of  the  roads  towards  each  other  in  the  trunk  line  po<d 
from  Chicago  e;istwanl,  and  also  in  the  entire  territory  west 
of  the  Missouri  River  to  the  Pacific  Coast.  There  have  been 
rumors  of  the  restoration  of  rates  on  east-bound  freight  from 
Chicago  to  20c.  jier  100  pounds,  but  so  far  as  can  be  learnwl 
there  has  been  no  attempted  action  in  the  matter.  The  Bur.  & 
Qnincy-Union  Pacific  conference  ot  arbitrators  in  Boston  also 
adjourned  to-ilay  without  making  any  known  progress  to- 
ward a  settlement — to  meet  agam  in  a  week.  Under  these 
circumstances  there  has  been  a  gcii'ral  decline,  thoujdi 
the  stocks  of  the  coal  carriers  have  been  pretty  well 
sustained,  Reading  particularly  being  strong,  and  advancing  in 
the  face  of  the  poor  returns  for  the  early  months  of  its  fiscal 
year.  To-day  the  continued  break  in  the  grain  and  provisions 
markets  at  the  West  engendered  fears  of  serious  (b.sasters  to 
those  concerned,  and  this  had  a  very  unfavorable  influence 
uiion  stock  speculation,  which  the  large  engagements  of  gold 
for  shipment  to-morrow  still  further  intensified.  Erie,  Paciiiu 
Mail  and  Reading  close  fractionally  liigher  than  a  week  ago, 
an(l  Northwestern  preferred  records  an  advance  of  3  per  cent; 
but  nearly  all  other  shares  have  declined  more  or  less. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  APRIL,  4,  AND  SINCE  JAN.  1,  1884. 


HIGHEST    AND    LOWEST    PRICES. 


KAILiROADS.     „ 

Atchison  Topeka  &  Santa  Fe.. 
Boston  <t  N.  -v.  Air  Une,  pret, 
Bnrllngton  Ced.  Bapids  <S  No. 

Canadian  Pacillc '- . 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Obesapeake  (&  Ohio 

Do  Istproi — 

Do  2dpref 

Chicago  &  Alton 

Chlcai^o  Burlington  &  Qulncy. 
Chicago  Milwaukee  &  St.  Paul 

Do  pref. 
Chicago  (ft  Northwestern  

Do  pref. 

Chicago  Rock  Island*  Pacific 
Chicago  St.  Louis  &  Pittsburg 

Do  pref. 

Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleveland  Col.  Cinn.  *  Ind — 
CleTeland  &  Pittsburg,  guar. . 
Columbus  Chic.  &  Ind.  Cent.. 
Delaware  Laclcawanna&West. 

Denver*  Rio  Grande 

East  Tennessee  Va.  &  Qa 

Do  pref. 
BTansTille  A  Terre  Haute  — 
Oreen  Bay  Winona  *  St.  Paul 
Hannibal  *  St.  J  oseph 

Do  pref. 

Harlem 

Houston  *  Texas  Central . . 
Illinois  Central 

Do  leased  line  4  p.c. 
Indiana  Bloomingt'n  *  West'n 

Lake  Erie*  Western 

Lake  Shore 

Loiu;  Island 

Louisiana  *  Missouri  Blrer  . . 

LonlsTllle  &  Nashville 

Louisville  New  Albany  &  Chic. 
Manhattan  Elevated 

Do  1st  pref. . 

Do  common. 

Manhattan  Beach  Co 

Memphis  *  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  Western. 

Do  pref. 
Minneapolis  *  St.  Louis 

Do  pref. 

Missouri  Kansas  *  Texss 

Missouri  Pacific 

Mobile*  Ohio 

Morris*  Essex 

Nashville  Chattanooga*  St.L. 
New  York  Central  A  Hudson. 
New  York  Chic.  &  St.  Louis  . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Western. , 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  *  New  Eogland 

New  York  New  Haven*  Hart^ 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western... 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio*  Mississippi 

Ohio  Soathem 

Oregon  *  Trans-Continental. . 
Peoria  Decatur  &  Evansvllle. . 

Philadelphia*  Reading 

Pltteburg  Ft.  Wayno  *  Chic. 
Rich.*  Allegh,,st'k  trust  ctf's. 

Blchmond  &  Danville : . . . 

Blohmond  &  West  P't  Term'l. 

Rochester  &  Pittsburg 

St.  Louis  Alton  *  Terre  Haute 

Do  pref. 
Bt.  Louis  *  San  Francisco 

Do  pref. 

Do  let  pref. 
Bt.P»ul*Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  *  Manitoba. 

Texas  *  Pacific 

Union  Pacific 

Wabash  St.  Louis. «  Pacific... 

Do  pref. 

MISCELliANEOUS. 

Ameiican  Tel.  &  Cable  Co 

Bankers'  &  Merchants*  Tel 

Colorado  Coal  *  Iron 

Delaware  &  Hudson  Canal 

Mutual  Union  Tclegr.iph 

New  York  *  Texas  Land  Co. . 

Oregon  Improvement  Co 

Oregon  Rmlway  ANav.  Co 

Pacific  Mnil 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  states 

Wells,  Fargo  A  Co  

INA<,"riVE  STOCKS. 

Albany  A  Susquehanna 

Cellar  Falls  &  Minnesota 

Central  Iowa 

Columbia  A  Greenville, pref... 

Danbiiry  A  Norwalk 

Dubuque  A  Sioux  City 

Oregon  Short  Lino 

Rensselaer  A  Saratoga 

Rome  Watcrtown  A  Ogdensb. 
t7nlte<l  Companies  of  N.  J 

Virginia  M  iiUand .'. ! 

Warren 

Maryland  Coal 

New  Central  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


Saturday,       Monday,       Tuesday,     Wednesday.   Thursday,       Friday, 
March  29.      March  31.       April    1.       April    2.       April    3.       April    4. 


S3  53a4 
52%  5234 
87       87 


67  »» 
•14 
»26 


68\ 

1412 
2634 


'1634     17 

■136  "a  136  "9 

124  »8  125 

87  87=8 
•1131a  114 
117>4ll7i% 
141i4l41>a 
12Ha  1213, 
'91a  lOij 
•261a  281a 
»30a|,  31 
93Hi  eSHi 
*66        68 


124     124a< 
*18ia    19 

•7  la      7»4 
•121a    1314 


8 


•198     200 
•41        46 

•130  130>a 
•841a  861a 
"leia  IS 
-171a  if'a 
100=4  101=8 
771a    771* 

"ii'i"is'i 


451a  46 

•91  95 

•63  54 

22  22 


100     100 1« 
'90     ... 


•16=4  17i« 

*32  35 

201a  21 

87  "4  87''8 

•11  14 


•61        55 
114141141a 
•81a      8»B 
•18       19 
105      125 
901a    901a 
20'8    21% 


14%    14", 
181     182 
•10i« 

•8  6 

•16         16>9 


78%    78% 
82       82 


63%    63% 
62        52% 
86%    87 
57%    57% 
'13'4    14% 
•25       26=4 
•16%    17 
>135%13e% 
124      124% 
85%    87% 
11314113% 
116      117% 
140%  141% 
11834  119% 
9%       9% 
•27        29 
2934    30 
190%    93 
66        65% 


123      124% 

18%    18% 

7%      7% 

•12%    13% 


8 


•41        46 
12834  129% 

84%    84% 
•16%    17% 

17%    17% 
10034101% 

76        76% 

■47%  "47% 


44%  46 
•91  94 
•60       54 


'100     102 
•00%    92 


22  22% 

48%  4334! 

2%  2% 

21%  2134 

734  734 

21%  22% 

•16%  16% 

63  63% 

128%  128% 


20%    20% 
86       87% 
•11        14 
125%  125% 
•61        65 
114%  114% 
8%      8% 
18        18 
106      126 
91       91 
21        21% 
67%    67% 
1434    143^ 
181     182 
10       10 


63       53 

62       s•^ 

86»4    87 

57%    67 

13%    13 

26%    25 

•15%    17 

136%  136 

1'23%124 

85%  86% 
112%  112% 
11534  11U% 
140%  140% 
118      1183. 

'9%  11 
*27  29 
2934  30 
90%  90% 
62  63 
141     141 

i23"  m% 

18%    19% 
T%      7% 
12%    12% 
•40        46 
•7  8 


•196      200 
'41        46 
129%  129% 
•84%    86 

16=4  17 
•17  18 
100%  102% 

76        76 

"4634  "47% 
23%    23% 
43%    44 
•91        93 
•50        55 


•100      105 
91        91 


•16 
♦32 
20 
86 
•11 


16% 

34 

20% 

86% 

14 


125%  125% 
•61  56 
114  114% 
8%  8% 
•17%  18=4 
105  125 
•90%  91% 
20%    21% 


•55  69 

29  29% 

•14%  14% 

•44  50 

•92  96 

•26  27 

•46%  48% 

•92  96 


9534  96 

1934  20% 

74%  75% 

15%  16% 

'-!4%  26 


126%  126% 

15%    16% 

107%  107% 


160  170 
40%  41 
86  86 
5134    62  3i 

114      114% 
•8  7 

•26        28% 
71%    71% 


129 

•BO 
109 


131 

99% 

62 
112% 


193     193 


122%  122% 

•14       IS 

•7       10 

•267     

40%    40% 


2134  22% 

47%  48% 

2%  2% 

2134  2134 


2034    21% 
16        16 
5234    53% 


28%    28% 
14        14% 


'45 
'92 
•24 
46 
•93 


60 
96 
27 
46 


•14%    16% 

181     182 

•9%      9% 

'6  6 

•16       18 


2134  22% 

47%  48% 

2%  2% 

21%  21% 


62 

53 

61% 

62 1^ 

86% 

86% 

5734 

l>/->t 

13 

13% 

•25 

V.H 

•16 

17 

136 

136 

12334 

124 

85% 

86% 

112%  11234 

115%  116% 

140%  14034 

119%  119% 

30 

30% 

90 

91 

68 

63 

1 120%  124% 
19       19% 
•7%      -- 
12% 
43 
*7 


7% 
12% 
43 

8 


196     196 


51%    53 
61%    62% 
8634    86% 
67%    68% 
•13       14 
•24        2534 
•15%    17 
'136%  138 
123%  124 

85%    86% 
11234  1123. 
1143,  11534 
140     143 
118%  119% 

•9%    11 
•27        29 
30»4    31 
90        91% 
61%    61% 
139      139 


12034121% 
18%    19% 
7%      7% 
•12%    13 

■■*7"  '"S 


128%  128% 
•84%    86 
•16%    17% 

1634    1034 
100%  102%    too 

--■      ---        76 


75%    76% 
'4634  "47% 


43 


43 
92 
•60       65 


33%    33% 
•100      104 
90%    90% 


•16 

•32 
20% 
85% 

•11 

125 

•51 

114% 
-8% 

•17% 

105 
91 
21% 
58% 
16% 

180 
•9% 
•6 

"15 


17 

35 

20% 

85 '1 

14 
125 

66 

114% 

9 

183, 
125 

91 

21% 

68% 

18% 
181 

10 
6 

16 


20%-  .21% 
15%  16% 
6234    63% 


13%    14 
'46        60 


21%  22 

47%  47% 
2%      2% 

21%  21% 


20%  21 
•16%  16 
53        63% 


9434  95% 

19%  ltl34 

73%  74% 

14%  16% 

24%  24% 


126%  126% 

ioi"  107% 


160 


86       86 

51%  62 
113%  113% 

•4  ■  6 
•24        29 

7034    71% 

129  131 

•97  100 

•60  62 

'110  iia 


60       60 


146     146 
193"  i03' 


92 
•24 
•46 

•88 


96 
26% 
47% 
95 


9434  95 

19%  19% 

73%  74% 

14%  1434 

26  25 

57        58 
126%  126% 

16%    16% 
107      107% 


160  170 
40  40 
86  86 
51%    62% 

113  113 
•4  6 

•24  29 
69%    71 

130     130 
99       99% 
60%    60% 

112%  112% 


60       60 


e 

>267 


♦14 

•7 


16 
10 


41       44% 


13%    13% 

•44        50 


•24 
46 

•88 


26 
46 


9434  95 

19%  19% 

72%  74% 

16  15 

24%  25 

57  67 
126      126% 

16%  17 
107     107% 


62%    52% 
113      113 


69%    70% 

129  131 

•97  9934 

60  60 

•110  114% 


•14 
•7 
'2«7 
45        48% 


16 
10 


196     196 

46        45 
12834  12834 

•«4%    88 
17%    18 
'1634    18% 
101% 
76 


46%    47% 


•43 
♦6O" 


44 
92 
64 


100     100 
90%    90% 


41 
•18 

:a% 
20% 

86% 

•11 

126 
•51 
114 

•8% 

17% 
105 
•90% 

21 

68 

16 


41 

17 

32 

20% 

86% 

14 
126 

56 

11434 

9 

17% 
125 

91 

213< 

68 

16% 


83       83 


52 
61 


53% 
52% 


5713 

68 

•13% 

14 

•24% 

2,1 34 

•15 

17 

12334  125 

85%    87% 
113      113% 
114%  116% 
144      144 
119      120 
'9        10 
•27        29 
30%    30% 
90%    91% 
61%    61% 


121%  122% 

18%    19% 

7  7% 

•12%    13 

•40        46 

7%       7% 


193      200 

•41        46 
129      129 
•84%    86 
'17%     18% 
•16%     17% 
9734    993, 
77       77 


Sales  of 
the  Week 
(Shares). 


46%  47% 

23%  '23% 

4334  45% 

93%  93% 

•53  66 


•100      104 
89        90% 


934      934 
4%       6 


22  22 

47%  48 

•2%  3 

21%  22 


20%    21 
15%    16% 
63        66% 


13%    14 

•41       48 


•25 
46 
•90 


26 
46 


94%  9434 

19%  1934 

72%  73% 

14%  14% 

24%  '24% 


126     126% 
16%    16% 
107     107% 
*16       16 
155     165 


5134  53 
113%  113% 

•4  6 
•22       28 

69%    70% 

130%  131 
98   98% 
60%  61 

110%  112 


'60   60 


15 

•8 

•267 

46%  46% 


18 
10 


16   17 
32   35 
20%  20% 
35%  86% 
11   14 

•1'24%12« 

•51   66 

11334  115 

'8%   9 

17%  17% 

•105  1'25 
91  91 
21%  22% 


16%  17% 


9%    10% 
•434      63, 
•15       17 


22  22% 

47%  48% 

2%  234 

21%  22% 


20        21% 

16%    15% 

63%    65% 

129%  129% 


14 
•41 


14 
46 


•26        27 
46%    46% 

•92     gr 


95%  96% 

19%  19% 

71%  73% 

14%  14% 

23%  24% 

66%    56% 
12614  126% 

1534    10 
107%  107% 
'15       16% 
170 


85%    86% 

52  53% 
11234113% 

•5  6% 

•24        27 

69%    71% 

129  132 

99  99 

•60  63% 

lia  112 


23       22 


•267     ... 
45%    49% 


12 
115 


8,180 

9,770 

2,742 

14,130 

380 

100 

'  356 

6,733 

241,200 

1,200 

69,783 

3,168 

2,655 

120 


2,200 

4,3'20 

865 

240 

267',370 

10,270 

1,600 

425 

300 

100 


200 

100 

1,218 

■'706 

200 

104,117 

810 


36,655 

196 

2,000 

26 


Range  Since  Jan,  1, 1884. 


Lowest. 


78%  Mar. 

80%  Mar. 

70     Jan. 

5134  Apr. 

4834  Jan. 

83%  Jan. 

57%  Mar. 

1234  Mar. 

21     Jan. 

14%  Mar. 
133  %  Feb. 
118%  Jan. 

84%  Jan. 
112%  Apr. 
11234  Jan. 
140  Apr. 
115%Jan. 
9     Mar. 

26     Mar. 

27%  Jan. 

88%  Jan. 

68     Jan. 

138     Feb. 

1     Feb. 

114%  Jan. 

17%  Mar. 
5%  Jan. 

10=4  Jan. 

40  Jan. 
8     Jan. 


192  Mar.  12 
44     Jan.  31 

l'.i8%Apr.  2 
81%Jan.  11 
16  Jan.  21 
16%  Jan.  21 
93%  Jan.  17 
68     Jan.     3 


100 

400 

600 

1,300 


100 


500 

4,510 

46,921 


11,015 
260 
340 


482 

73,950 

440 

2,900 

21 

846 

200 


4,489 

23,829 

956 

2,600 

100 

73,970 

1,650 

104,675 

1'25 


500 
2,300 


3,860 

10,955 

243,463 

3,020 

7,070 

1,183 
2,995 
1,465 
2,285 


470 

910 

36,43.i 

2,685 


124,662 

126 

416 

138 

55 


100 
200 


25 


20 
300 
100 


6,440 


42=4  Jan. 

17%  Mar. 

40     Jan. 

82     Jan. 

42     Jan. 

16     Jan. 

32     Jan. 

90     Jan. 

88     Jan. 

10     Feb. 

33%  Jan. 

14     Jan. 

31%  Jan. 

16%  Jan. 

86     Apr. 

8%  Jan. 

121%  Jan. 

48     Jan. 

110%  Jan. 

8%  Jan. 

16=4  Jan. 


Highest. 


8O34 

83% 

80 

58% 

57% 

90 

6734 

15 

28 

17 
140% 
12734 

94% 
119 
124 
149% 
12634 

13% 

35 

34% 

96% 

69% 
141 
2 
133% 

25% 
8% 

14% 

61 
8% 


Jan.  7 
Mar.  13 
Jan.  10 
Jan.  18 
Feb.  11 
Jan.  11 
Jan.  10 
Jan.  2 
Feb.  11 
Jan.  7 
Feb.  5 
Feb. 16 
Jan.  3 
Feb.  16 
Feb.  12 
Feb.  12 
Feb.  11 
Jan.  5 
Jan.  11 
Jan.  3 
Feb.  11 
Mar.  14 
Apr.  1 
Jan.  17 
Mar.  1 
Jan.  3 
Feb.  16 
FiBb.  15 
Jan.  7 
Feb.    8 


For  Full 
Year  1883. 


Low.  High 


200  Mar.  18 
51     Jan.    4 

140  Feb.  13 
86  Mar.  6 
20%  Jan.  6 
1934  Jan.     7 

104=4  Mar.  4 
78%  Mar.  16 


85  Jan  16 
20%  Mar.  27 
67%  Mar.  31 

12  Mar.  7 
176     Jan.  15 

8%  Jan.  16 
3%  Jan.  24 

13  Jan.  18 
10  Jan.  29 
3534  Feb.  7 
1834  Jan.  26 
40%  Jan.  23 

2%  Jan.  2 
21%  Apr.    2 

7     J  an.     6 

16%  Jan.  24 

13     Jan.  21 

51%  Jan.  24 

128%  Mar.  29 

334  Mar.  6 
62%  Jan.  16 
28%  Jan.  16 
13%  Mar.  7 
40  Jan.  15 
88  Jan.  3 
20  Jan.  16 
37%  Jan.  26 
84%  Jan.  31 
26  Mar.  11 
89%  Feb.  16 
84  Jan.  26 
16  Jan.  19 
69%  Jan.  2 
12%Jan.  21 
23%  Apr.    4 


%  Apr. 
1%  Jan. 
%  Jan. 
Jan. 
^14  Jan. 
1%  Jan. 
Jan. 
%  Jan. 
34  Jan. 
%  Feb. 
%  Jan. 
%  Jan. 
%  Apr. 


61% 

35 

59 

93% 

59% 

24 

40 
103% 

94% 

16 

41 

18% 

36% 

23% 

95 

1334 
127 

68 
122 

10% 

20=4 


Mar,  4 
.Ian.  4 
Feb.  25 
Mar.  7 
Mar.  17 
Mar.  18 
Jan.  11 
Mar.  25 
Mar.  4 
Jan.  7 
Apr.  3 
Jan.  7 
Feb.  11 
.Ian.  5 
Feb.  11 
Mar.  24 
Jan.  29 
Mar.  14 
Mar.  13 
Feb. 15 
Feb.  14 


92%  Mar.  15 

28%  Jan.    6 

71     Mar.   3 

17%  Apr.    4 

182     Mar.  18 

16%. Ian.    7 

6     Feb.  28 

18%  Feb.  16 

11     Feb.  26 

42     Feb.  16 

27     Jan.    7 

67%  Jan.     7 

3%  Jan.     7 

26%  Mar.  17 

9     Mar.  19 

34%  Jan.     7 

17     Feb.    4 

60%  Feb.  23 

134%  Mar.    3 

5     Jan.  11 

61     Feb.  14 

32     Feb.  15 

16%  Feb.    4 

60     Mar.  17 

Feb.    6 

Mar.  18 

Mar.  18 

Mar.  20 

3234  Jan.     9 

90     Jan.  26 

99     Jan.     7 

22%  Feb.  11 

84%  Feb.  16 

1934  Jan.     7 

32     Jan.     5 


96 
27 
60 
96 


128  Jan.  31 

91  Jan.    3 

66  Jan.     3 

106  Jon.  23 


132     Jan. 
9     Feb. 

11  Feb. 
33  Feb. 
60  Jan. 
76%  Jan. 
15     Jan. 

142  Feb. 
1934  Jan. 
192%  Jan. 
20  Feb. 
1 '22%  Mar. 

12  Jan. 
9     Mar. 

264     Feb. 
29%Jau. 


81% 
126=4 

17% 
114 

17% 
170 

60% 
112 

56=4 
117 
6% 

32% 

78% 


J.in.  8 
Feb.  29 
Mar.  17 
Feb. 11 
Jan.  10 
Feb.  9 
Jan.  7 
Jan.  28 
Mar.  17 
Jan.  7 
Feb.  11 
Feb.  6 
Feb.  16 


132     Feb.  12 

102     Mar.  26 

61%  Feb. 

115     Feb.  13 


136 

12 

16 

33 

.50 

82 

24 
146 

24 
193% 

21 
122 

16 

10% 
264 

49=4 


Jan.  30 
Jan.  18 
Mar.  20 
Fob.  11 
Jan.  21 
Mar.  10 
Mar.  22 
Feb.  12 
Mar.  21 
Mar.  21 
Jan.  24 
Mar.  15 
Feb.  21 
Jan.  31 
Feb.  19 
Mar.    6 


78% 

78 

75 

48% 

47% 

68  V 

61 

13 

23 

143, 
128 
1153, 

913, 
115 
116% 
134 
116% 

10% 

38 

30 

91 

54 
124% 
1% 
111% 

21% 
4% 

11% 

46 
5 

38 

72 
190 

50 
124 

77 

17% 

13% 

92% 

59 

13 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

36 

163, 

33 

19% 

86 

10 
120 

50% 

lilt; 

7 

133, 

90 

833, 

26 'e 

72 

17% 
169 

16% 
4'« 

14 

10 
32 
23% 
4934 

2 
21 
7 
29% 
12 
46% 
129% 

4 
47 
21 
14 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

67 
118% 

14 
102% 

15 

55 

66 

90 

28 

112% 

6 

30 

713, 

126% 

88 

66% 
113 

127 

10 

13 

31 

60 

77 

19 
139% 

15 
187% 

20 
118 

10 

9 

260 

29% 


84% 

84% 

86 

68% 

71% 

90 

88 

23  »4 

35% 

27 

137% 
129% 
108% 
122% 
140% 
157 
127% 

22 

57% 

65 
113% 

84 
142 

7% 
131^ 

51% 

11% 

23 

75 

10% 

46% 

97% 
200 

82% 
148 

84% 

35% 

33% 
114% 

86% 

36 

68  >i 

68 

63 '« 

90 

63 

30H 

66 

96% 
100% 

18 

48% 

30% 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

15% 

36 
108 

89% 

40  < 

83 

83% 
188 

39H 

314 

18 

49% 

63% 

90% 

14% 

se% 

14% 

89 

28 

61% 
138 

18% 

78 

39 

23 

86 
103 

36% 

89% 
100% 

40% 

97% 
169% 

43 
104% 

36% 

67% 

69% 
140% 

39% 
113% 

35 
128 

91% 
160 

44% 
134 
»% 

46% 

88% 

136 
94% 
66% 

138 

138 

17% 

28 

88% 

70% 

93 

33 
145% 

34 
197 

31 
118 

17 

14 
380% 

30% 


•Thesearetbeprioesbldandaskedi  no  sale  was  made  at  the  Board.       t  Lower  prioe  is  ex.^TiAeDd. 


ArHiL  ff,  1884.J 
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KAILBOAU    EARNINtiS. 

Tlu'  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
1  Host  diitf  nri'  Riven  helow.  Tlie  stiiteinent  includes  tlio  gross 
earningM  of  all  niilroiuls  from  whicli  returns  can  bo  obtainod. 
The  columns  under  (he  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  inolading, 
the  period  menlioned  ia  the  second  column. 


Road*. 


LaUtt  Mamingi  Beportt^.        Jan.  1  to  LalttI  Datt. 


Week  or  Mo      18^4 


9 

AItt.«t. Southern  Febmai-y. .  85.0D7 
UAteli.T.A  S  Fe'Jnnimrv...  1,172,348 
Hiir.fi(l.H.A-N<>.|:irtwk  Mcli  .•).').40."> 
OniiulianrncItU'  tllnvkMiir  116.000 
Central  I"« n  . . . !:'(!  wk  Mill  2iJ.73(i 
Oiilrall'iK'lllc.iKibnmry  .11, 38-1,000 
CliPRiii".  A  Ohio  i3il  wk  Moh  69,492 
KM/,  r,(X.&li.8J?(l  wk  Meh'  1.5.861 
Clilingo  /i  Alton  Jdnvk  Mar  1S1.343 
Chic.  ISurl.  A  O'JuuuuiT-.-  1.018.220 
Chie.A  Kast.  111.  .iil  wk  ,M(h  '2,'j.:i8.i 
Clilc.A(ir.TiuiiU  Wk  Mar  8  00.057 
Chic.  Mil.  it  .St  l".  4tlnvk  Mar  6.=.4,000 
Chic.  A  Noi  thw.  ,4tliw  k  Mar  .592,800 
•Ch.8t.P.Mlii.A(>.'4lhwk  Mm-  171.300 
Chlo.  &  W.  Mich.  2(1  wk  Mch  28.407 
Clnliul.St.L.&C.'  lt.t  wk  Mar 
On.  N.  O.  A-  T.  P.  Fcliniui  j  . 
Cln.Waah.Altalt.  ad  wk  Mch 
CIev.Akron&(  ol  3il  wk  Mch 
Clev.Col.C.A Ind  February.. 
I>anbury  A  Nor.  KeUruary. 
Dcnver&lU<)(ir.:ist  wk  Kol) 
Dos  Mo.  fi  I't.  D.'a.l  w  k  Mch 
IH't.Ljin8'g&  No.  3dwk  Mi  h 
nnb.ASiouxCity  3d  wk  Mch, 

Ea«tom Fcbniftiy. . 

E.'renn.Va.i!kGa.  IstwkMar 
Evaiisv.  &  T.  H.;3d  wk  Mch 
Flint  A  P.  .Miu-q.'ad  wk  Mih 
Flor.K'way  A  N.  3d  wk  Mchi 

Ft  Worth  A  Den.  March 

Grand  Trunk...  Wk  Mar.22 
Gr.BayW.ASt.P.  2d  wk  Mch 
Gulf  Col  ASanFe  23  dys  Mar 
Hous.E.&W.Tex  February  . 
♦111.  Cent.  (III.). .  3d  wk  Mch 
Do  (Iowa)  ad  wk  Mch 
tnd.  Bloom  A  W.iad  wk  Mch 
K.C.  Ft.S.Jt  Gnlf  3d  wk  Mch 
Kan.  C.  Sp  &  M.|3d  wk  Mch 
Kentucky  Ceufl  3  wks  Feb. 
L.  Erie  ,t  West'n  January  .. 
L.Rk.A'  Ft  Sniith'Fcbruarv.. 
L.Rk.M.Rlv.&T.jFebniarv. 

Long  Island -tthwk  Mai 

LouiBV.A  NaHhv.;4thwk  Mai 
Har  Hough.A  o.  February.. 
Memph.  &  Charl.iad  wk  Meh 
Mex.Ccut  ,So.D.l2d  wk  Mch 
Northern  Div  .|3d  wk  Mch 
Mex.Nat.,  No.  D.  l4thwk  Mar 
Boathei-n  Dlv.l4thwkMar 

Other  Hues |2d  wk  Mch 

Milwaukee  &  No'Sd  wk  Mch 
Mil.  L.8h.iWest.'4tliwk  Mar 
Minn.  A  St.I.oui.-s'Jaiiuary. .. 

Mobile  &  Ohio..  I  March 

Nash.  Ch.A  8t.L.  February.. 
N.O.&  Northeast  Fcbi-uaiy. . 
N.Y.  &  New  Eng  Januarj'... 
N.Y.L.Erie&W.;  January. .. 
N.  Y.  Pa.  <&  O.  January... 
N.Y.Suflq.ifeWc.'it  Febniary. . 
Norfolk  k  West.  27  dys  Mar 
Shenandoah  V.  2W  dys  Mar 
Northern  Centr't February.. 
Northern  Pacific  4thwk  Mar 

Ohio  Central {3  wksMch. 

Ohio  &  Miss February. 


Oregon  &  Cal.. . 
Oregon  Imp.  Co. 
Oregon  R.&N.Co 
Pennsylvania... 
Peoria  Dec.  AEv. 
Phlla.  A  Read'.*  i  February 

Do     Cent.N.J.  February. 

Do     C.  &  Iron 
Blchm'dADanv. 

Ch.  Col.A  Auk. 

ColumbhutGr. 

Va.  MldlaiKl  . 

West.  No.  Car. 
Eooh.  A  Pitt-^bg 
8t.John8b.AIv.('.!januarv 
8t.L.AltonAT.II.i3d  wk  Meh 
Do     (brchs.)|:!d\vk  .Mch 
8t.  Louis  A  Cairo  t;d  wk  Jlch 


Jaiuiary 
January  . 
Febniary. 
February. 
3d  wk  Mch 


February.. 
Febrnaiy.. 
February.. 
February.. 
February.. 
Februaiy. . 
3d  wk  .Mch 


1883. 

S 

1,065,794 
67,779 

119.000 

27.610 

l,4eS,9.'S2 

66.8.'S1 

12.019 

183,841 

1,62.'),()80 

34,336 

59,603 

704,225 

759.900 

157,300 
30,758 
52,143 

l.'i4.127 
37.121 
10.003 

315, .'540 
14,293 

100.40U 

7.824 

28,034 

27,803 

271.430 
69,298 
19,412 
50.048 
1«.811 
26,200 

342,175 
8,408 

104,i<63 
21,788 

227,107 
50,076 
70,348 
38,179 

33.761 
123,572 
34, (Ml 
33,64(1 
43,022 
3oy.70(i 
17,676 
22,089 
33,80() 


18S4. 


Bt.  L.  Ft.  8.  A  W 
8t.L  ASan  Fran. 
8t.PaulADurth 
8tP.Min.A  Man. 
South  Carolina  . 
Tex.A  St.Ij)Ulsl 
Tol.  Cln.  ASt.  L,. 
Union  Paoiflc... 
ITtah  Central  .. 
Vlcksb'rt'AMer. 
Vlcksb.Hh  APac. 
West  Jersey 


;M  wk  Meh, 
IthwkMar 
3d  wk  Mch 
4  th  wk  Feb 
February. . 
3d  wk  M"ch! 
February. . 
January. . . 
January. . . 
February. . 
February  . 
Februaiy.. 


WlBCOHsln  Ccut'l|2d  wk  .^lch 


923,319 

329,248 

91,109 

95,591 

113,823 

27,557 

6,111 

16,763 

29.5V8 

18,920 

8,938 

4.404 

115.191 

19,751 

110.8CO 

149,758 

6i'.598 
1,916.854 
99,181 
44,011 
9.6*3 
62,056 
2.),798 


9 

169,181 

1,172,343 

.188.528 

771,244 

291,582 

2,967,000 

761,875 

128,585 

1,927,95 

1,648,220 

314,990 

521,63(1 

4,574.000 

4,658,100 

1,123,300 

274,189 

349.772 

312,591 

351.7118 

87.707 

556,494 

25,740 

583,391 

72.454 

253,324 

194,315 

521.370 

69».0.=iO 

133.617 

52e,675 

240.106 

80.300 

3,593,254 

67,716 

366.597 

50,741 

2,230,5C0 

362,.50O 

575,2351 

497,34!) 

199,210 

77,67f 

87,«38 

76.111 

66,63,=i 

137,950 

3,232,1 16 

39,112 


1883. 


84,480 
210,061 

83.459 

569,301 

392,631 

8,985 

245,661 

1,524,869 

452,203 

134,804 

561,520 

139,039 

986.118 

1,331.258 

203,685 

82,400 
238.507 
611,838 

7,641,572 
134,951 

3,062,637 

1,974;538 

589,005 

164,727 

166,669 

218,211 

47,647 

65.545 

16.763 

352.749 

191,937 

71,745 

36.253 

866,288 

193,902 

879,376 

279,190 

141,601 

1,916,854 

99.181 

96,296 

21.617 

123,876 


♦  In(?lude8  8outheni  Dlv.  1  Embracing  lines  In  Mo.,  Ark.  and  Texas. 
t  Not  ineluiling  earnings  of  N.  Y.  Pa.  A  Ohio  road.  §  Snow  blaokade. 
II  Includes  Southern  Kansas  lines  In  both  years. 

Coins.— The  following  are  quotations  in  gold  for  various 
coins  : 


SOTereign« $4  84i«9$4  89 

Napoleons 3  85    «  3  90 

X  Z  Relohmarks.  4  74    -3  4  78 

ZOidlders 3  96    »  4  00 

Bpan'hDoubloon8.15  60    «15  85 
Mex.  lJoubloonH..]5  45    915  60 
FlnesUvorhars  ..    1  ll>4a    1  12 
Fine  gold  bars....        par3>4  prem. 
Dimes  A  >«  dimes.  —  99>s3    par 


Silver  "48  and  "as.  —  99^3    par. 

Five  francs —  92    »  —  94 

Mexican  d<dlar8..  —  87    ll  —  STi 
Do  uncoinmero'l.  —  »6    9—87 

Peruvian  soles —  82    a  —  82^ 

English  silver....   4  77    «  4  82 
Pnis.silv.  thalers.  —  68    «  —  70 

U.  S.  trade  dollars  —  90    3 

U.  8.  BUverdoUaru— 90\9    par. 


New  York  t'lty  Banbg.— Tho  following  sUtemont  shows  th« 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commentjoment  of  busineiBB  March  29: 


New  York , 

Uanliattun  lo 

Herchnuts' 

Mechnuics' 

Union , 

America 

rheiiix 

Cliy 

Trailesmen's 

Fiiltoa 

(.'hentical 

Merchants*  Kich. 
fJallatlu  National.. 
Butchers' A  Drov.. 
Meelianlcii'  A  Tr... 

Oret-nwlcli 

Leather  Mannfra. 

Seventh    W.ird 

State  of  N.  Y 

Araerlc'u  Kxch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Kepuhlic 

Chatham 

Peoples' 

North  America  ... 

Iti'nover 

Irving 

Metropolitan     

Citizen's 

Nassau  . .   

Market 

St.  Nlcholai   

shoo  A  Leather.. 
Corn  Kxchange  . . . 

Continental 

Oriental 

Marine 

Importers'A  Trad. 

Paik 

Wall  street 

Noith  River 

Ea.%t  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth   National... 

First  Nation.ll 

Third  National  ... 
N.  Y.  ."^at.  Kxch  . 

Bowery 

N.  Y.  Connty 

O'  rmau-.Vnieric'n. 
Cha.se  National... 

Fifth   Avenue 

O  t  rnian  Exch'ngo. 

Gemiania 

United  States 

Lincoln 

Garlield 

Filth  National.... 


Averati  AnMunt  o/- 


iMtm  and 

DUcoHHtt. 

9.4«3,noo 

7.11:14.0(11) 
8.4112,1(11) 

8,7'-':'.noo 
4,:<j(i.7()(t 

10.810.000 
3.0(13.000 
7,3;t2,100 
3,287,800 
1,423.800 

l»,08H.3OO 
3,4 1»,  1 00 
4,548,400 
1.9.j4,.'i00 
1,008,000 
1.011,(100 
3,118,900 
1,294.700 
4,347,800 

10,125,000 

18,981,700 
6,ti02,SOO 
7,13.^,900 
2,176,900 
3,370,000 
4,161,900 

i,n8e,2oo 

3,308,100 

9,847.600 

3,039,500 

11,371,000 

3,031,700 

2,502,800 

2.869.100 

2,87ti,900 

3,395,000 

S,091,L>00 

7.390,000 

2,261.400 

1      4,275,000 

I    21,063,800 

I   20,471,500 

!      1,680,900 

>      1,. ■■64,000 

1,220.500 

17,196,900 

8,596,000 

'      3,5«o,l  00 

6.2'.'4,S00 

16,6lil,700 

4.892,000 

1,434,100 

2,066,400 

1.844.800 

2,705,300 

4,601,300' 

2,432,700 

2,178,900 

1,036,200 

6,803,100 

2,204,200 

901,500 

1,103,100 


Total  . 


448,100 

43,300 

175,800 

135,000 


346,293,700  66,996,900  27,405,000  346,709,800  \  14,333,800 


The  following  are  totals  for  several  weeks  past: 


1883. 


Dec  15 
'•  22 
"  20 

1884. 

Jan.  5 
"  12 
"  19 
"  20 

Feb.  2 
"  9 
"  16 
"  23 

Mch.l 
"  8 
"  IB 
"  22 
"  29 


327, 
328, 
327, 

331. 
329. 
3:i2, 
333, 
338 
341 
345 
344, 
344, 
348. 
3.51, 
347, 
346. 


,301 

,072, 
,53 

.355 

,897, 
,.o8(J, 
.689, 
,844, 
,919, 
894, 
523, 
43S. 
278. 
087 
C05, 
•293 


SpecU. 


,800  »7 
,100  60 

,700j60, 

000i62, 
200  68, 
800;70, 
200,72. 
400,73, 
,100l78, 
.200,78, 
,800  77. 
,60o;76, 
,900  71, 
,200,6.7, 
700  67, 
700166, 


(133,900 
694,700 
468,100 


,877, 
,070 
,380, 
921, 
9iil, 
235, 
319, 
866, 
848. 
898. 
746, 
423, 
996, 


000  27 
200  30, 
600  33 


L.  Tendtr8.\    DfpmiU.    iOircuiation  Aqq.  CUar*g* 


$  $ 

27,262,300131 8,588,500  1 5 
28,639,.i00  32I,757,P00  16, 
26,479,100i320,793,000,15 


300 
,300 
800 
SOO 
'200, 


,200  ;u, 

100(29, 

i-ooris, 

;i00;'28, 
900'27, 


,822, 
644, 

'298, 
.031, 
,104, 
.207. 
,577, 
,240. 
,789. 
,693, 
,7'26, 
„''9i; 
405, 


500  329, 
800  338, 
.800  345 
,000  349 
.900  366, 
,500  361 
,100  363, 
,'200  301, 
,700  339, 
900  355, 
800  351, 
000  349. 
000  346. 


930,200114, 

,253.700  14, 
680.700,14, 
,S94.100'l4. 
,071,300,14, 
395,600, 14, 
544.400' 14, 


.:180.200 
,7.'il.700 
,085,300 
,276,600 

,700,700;  U 

709.800  14 


,380,200 
,4'24.300 
,456,800 

,706,700 
,658.300 
,425,900 
669,300 
,604,000 
511.900 
638,200 
364.900 
500,800 
012,8(0 
669,500 
270,600 
333.800 


$ 
763,466,835 
796,482,599 
624,793,739 

735.843.016 
770,600,920 
801,923.471 
718,823,779 
771.838.126 
779,256.007 
745,319,27» 
627,907.270 
671.556.164 
860,677,80* 
.178,598,367 
59:1,246,548 
010,332,764 


Boston  Banks.— Following  ar^he  totals  of  the  Boston  banks : 


1883.  I      Loant. 


Sp(cie. 


Dec24 
"  81 

1884. 

Jan.  7 
'•  14 
"  21 
••  28 

Feb.  4 
'■  11 
"  18 
"  25 

Mch.3 
••  10 
"  17 
"  24 
"  31 


147,251,000' 
146,874,400; 

i46,34G,.300: 
14  8,337,7001 
147,703,100 
146,593.300 
145.960.500' 
146,132.000 
145,618,000, 
146,574,400 
14.'^.91!'.400 
145,317.700 
145,4M5,400 
145,007.500 
144,530,600 


6,401,700 
6,527,200 

6,939,100 
6,894.500 
6,179,500 
6,182,400 
6,502,600 
6,465,900 
6,962,700 
5,968,500 
6,161.200 
6,3'27,000 
8,231.600 
6,277.400 
6,366,700 


L.  Tenders.,    DepoaiU. 


5,797,100|   98,991,900 
6,082,700!   98,486,600 

5,698,50o'l00, 

5,677,800,101, 

5,463,200    98, 

6,018,800 

5,891.500 

6,807.900' 

6,378,800 

5,193,500 

5,701.500 

5,279,700 

4,904.700 

4,900.700 

5,015,600 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1883. 


Doc.  24 

"      31..... 
1884. 

Jan.     7 

"     14 

"     21 

28 

4 

11 

18 

"      25 

Moll.    8 

■■     10....: 

"      17 

"     24 

"      81 


Feb. 


Loam.      Lawful  Monev.     Drfmiis.'    Circiiiation.iAtg.  VUar'\ 


77,293, 
76,814, 

77,302, 
77,15.5, 
77,409. 
77.294, 
77,795, 
77,818, 
78.63J, 
78,846, 
79.7,30, 
80.590 
80,713, 
80,011, 
80.012 


,233 
,658 

125 
147 
267 

,!1»2 
,.i20 
,808 
,503 
,467 
,204 
,302 
,406 
.12'. 
,608 


,747,665 
894,6t>9 

701,793 
04'-',721 
588,620 
240,412 
719,939 
,694,631 
10'2,420 
,301.901 
,477.636 
,133.280 
938.673 
,M45.016 
300.208 


71, 
71, 

73, 
7'2, 
71. 

57, 
7-2, 
72 
72, 

73 
73, 

•71; 


$ 

,182,426 
,:i37,830 

51,3,327 
3'.6,553 
729,730 
089,744 
437,942 
.539,731 
,'-0;i.4'20 
,953,562 
,7'28.'268 
,7.'>8.:<09 
.775.1.->5 
.728,145 
7'20.6R8 


9,240,314 
6,286,548 

9.291,607 
9,202.266 
9. '  19,550 
8.99(),I'26 
8,957.208 
8.946.305 
9.005.125 
'.>.0l'2,.">73 
8,979,656 
8.995,070 
9,(H)3.824 
9.002,169 
8.75.Vj»^ 


59,960,968 
40,944,256 

81,107,314 
54,865,489 
60,4()(),415 
51.163,733 
40.5,32.198 
.',3,097.984 
62.842.75S 
44.71H,090 
51,960,601 
61,909,264 
46.300.564 
60.90'2.90S 
4-vn<>6.30t 


•  Inoludlng  the  Hem  "  due  to  other  baukp.' 
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THE  CHUONIOLE. 


r^oL.  xxxvnr. 


GENERAL    QUOTA TIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  Yovk  represent  tlio  per  cent  value,  whiitevor  tUe  par  may  bo ;  other  quitatiom  are  freriuontly  made  per  sbare. 
Tbe  foUnwin"  abbreviations  are  often  used,  viz  :  "  M.."  f or  mortffasn ;  "g.,"  for  gold;   "  f!'d"' for  gaai-aateed;  '■  oad.."  for  oaljried; 
for  consolidated 7  "conv.,"  lor  convertible  ;  "a.f.,"  for  Binlting  fund;  "1.  g.,"  for  land  grant. 
Quotations  in  New  York  aro  to  Thursday;  from  otber  cities,  to  lato  mail  dates. 

Subscribers  ivlH  couller  a  favor  by  glylug  notice  of  aayefo''  discovered  In  these  <tii»tatlon». 


United  States  Bonds. 


Bid. 


Aslc. 


tJNITED  STATES  BONDS.  | 

4133,1891 rtg..Q-M;ll.'?34  IIS'8 

t^cs,  1891 conp..Q— M;1133j 

...reg...Q— JilSi3''e 

.coup..  .Q— .lil23''9 
...reg..Q.-F.llOl) 
...rog....JAJil29 
.reg....J&.7|l31 


49,  1907 

4g,  1907 

3a,  option  U.  8.. 
68,  Currency,  1895.. 
68,  Currency,  1896.. 


68,  Currency,  1897 rcg — .T&J|134 


6s,  Civrreucy,  1898 reg. 

68,  Currency,  1899 reg.. 


.J&J 
.J&J 


136»9 
ISbifl 


llS's 

124 

124 


81!ll 

81 
!02 

811.1 
lo5 

12 


15 

]2is 

121a 

5 

4 


102 
103 


114=8  115 
114B8  115 
113% 


STATE    SECmiTIEN. 

Alabama^Class  "A,"  3  to  5, 1906... 

do        email 

Class  "  B,"  5s,  190C 

Clas8"C,"  4fl,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 6s,  funded,  1899  ..J  &  J 

78,  L.  K.  &  Ft.  8.  issne,  1900.  A  &  O 

7a,  Mempliia  &  U  E.,  1899.. A  &  O 

78,L.E.P.B.&N.O.,  1900.  .A  &  O 

7s,Mi8S.O.  &R.Riv.,1900..A&0 

7s,  Ark.  Central  RK.,  1900.  A  &  O 

7s,  Levee  of  1871, 1900 J  <t  J 

California— 6a,  civil  bonds,  '93-95.* 

Connecticut— 68, 1885 

68,  1897 M&N 

Delaware — 6s J&J^ 

Diet.  Col.— Cons.  3-658,1924,  cp.F&A 

CouBol.  3-65S,  1924,  reg 

Funding  5s,  1899 J&JI 

Perm.  imp.  Gs,  guar.,  1891...JiSJIjll5 

Perm.  imp.  7s,  1891 J&JI|120 

Wasb.- Fund.loan(Cong.)63.g.,'92i:il5!li 

„   Fund.  loan(Leg.)63,g..  1902  Varl  125 

Market  stock,  78.  l-<92 120 

Water  stock,  7s,  1901 131 

do  76,  1903 131 

Florida— Consol.  gold  68 J  &  J  112 

Oeorgla- 6s,  188fa F&A  103 

7B,new  bonds,  1886 J  &  J  lOJia 

78,  endorsed,  1886 IC^ia 

78,  gold  bonds,  1890 Q— J  113 

88, '76, '86 A&O  .... 

Kimsas— 7a,  long J&J ,  112 

liCUlslana- New  con.  78, 1914..J&J    7i\ 

Ex  matured  coupon 65 

Maine— 4s,  1888 F,S>4  lOli^ 

War  debts  assumed,  6s,'89.A&  Ol,  113 

Maryland— 6s,  exempt,  1887...  J&J  |l(i6 

68,  Hospital,  1882-87 J&J  104 

68,  1890 Q— JilOl 

6e,  1880-'90 Q— J    99 

3-o5.-,  1B97 J&j!l08 

Massachusetts— 5s,  gold,  1890.  A&Oi  109 

5s,  gold,  1894.1895 Var.lilLois 

Ss,  g.,  sterling,  1891 J&J  J 

do  do      1894 M&N! 

do  do      1883 A&O; 

Michigan— 7s.  1890 M&N  115 

Minnesota— Now  4I23 J  &  J  102 

Misaoori— 6s,  1886 J  &  JilOoV 

Fimdlng  bonds,  1894-95....  J  &  J  118 

Ix)ng  bonds,  '89-90 J  &  J  110 

.  Asylum  or  University.  1892.  J  &  Jin  2 

Hannibal&St.  Jo.,  1880....J  &  J]llO>s 

do  do     1887....J  &  J  llC'a 

Kcw  Hampshire- 5s,  1892 J  &  J  U 1 

War  loan,  63, 1892-1894 J&JI|120 

War  loan,  68,1901-1905 J  &  Jil33 

War  loan,  6s  1884 M&Sil03 

Now  Jersey- 68, 1897-1902.. .  .J&J*  1 25 

68,  exempt,  1896 J&J*  118 

N,ew  York- Gs,  gold,  reg.,  '87...J&J  lO.i 

6s,  gold,  coup.,  1887 J  &  J  109 

,6s    gold,  1891 J  &  Jill2 

68.  gold,  1892 A&0ill5 

6s.  gold,  1893 A&Q  117 

Ko.Garolina— 68,  old,  188a-'98..J&3;   30 

68.  old A&Ol   30 

6s,  N  C.  RR.,  1883-5 J&  J  11100 

68,      do        A&O1T.l()0 

6b       do       7  coupons  off J&J'i.35 

6s       do       7coupon3o!r A&0'l35 

10 

10 

IS 

IS 

3 

4 

3»s 
3 
3 

107 14 


83 


104 

8212 


City  Secukities. 


26 


18 


110 
116% 


116 


115 


116 

7rtl. 

67 
102  >4 
114 
109 
109 
112 
102 
lOD 
110 
116 


105 


6s,  Funding  act  of  1806  1900  J&J 
6s,  do  186S,1898A&0 

.<5s,  new  bonds,  1892-8 J&J 

es        do  A&  O 

68,  Cliatham  RR A&O 

.<Ba,  special  tax,  classl,1898-9.\&U 

;d8,         do  class  2 A&O 

68.         do  W'n  N.  C.  RR.A&O 

,Bs,         do  Wil.  C.&K..A&0 

48,  new,  cons.,  1910 J  &  J 

Ohio6s,188« J  &  J 

Fenna.— 59,new,  reg.,  '92-1902.F&A119 

4s.  leg.,  1894-1904 F&  Aj.... 

4s,  reg.,  1912 F&  AillS 

Rhode  Isl'd— 68,1893-9,  coup.. J&J  120 
South  Caroima— 69,  Act  of  March  ) 
23, 1869.    Non-fundable,  1888..  i 

Brown  consols 

Tennessee- 6s,  unfunded 

j3ompromise  bonds,  3-4 -5-69,  1912 

Settlement.  38 

lexas— 6h,  1892 M&SI 

•79,  gold,  1892-1910 M&SI 

78,  gold,  1904 J&JlllSO 

Vermont- 69, 1890 J  ADillo 

Virginia- 09,  old,  1886-'95....J  &  Ji  40 
6e,  new  bonds,  1886-1895.. .J  &  J 

6s,  consol.,  1905 J  &  J 

68,  consols,  1905.  e.x-couD J&J 

68,  consol. ,  2d  series J&J 

*l8,  deferred  bonds 

'Xax-reeelvable  conps.,  prev.  to  '83 

Do  sub.  to '83. 

:3a 


112 
122 
13-1 
105 


6 
6 

5 
4 
4 

8410 


ai« 

lO.iM'lOS 
4219  44 
48I3 
56 


115 
125 


40 
60 
401a 

52    I 

7 
59 
39 
5.^ 


Bid. 


Ask 


City  Securities. 


CITS    SECURITIES. 

Albany,  N.  Y.— 63,  long. . . .  Various!  112       

78ldng '  125      

Allegheny,Pa.— 58, ep., '83-97.. Var.  100      10f> 

4'!:S,  coup.,  1883-1901 Var.  100      105 

4s,  coup.,  1901 Var.  101     103 

Allegheny  Co.,  Ss,  cp.,  1913. .J&J  103      IO8I0 

4s,  riot  loan,  .'i-lOs 99     100 

4s,       do         10-20S too      101 

.■58,       do         5-lOs 100      101 

58,       do         10-203 105     lOJij 

Atlanta,  Ga.— 7a 108     

Do.     89 110     

Waterworka 103     ; 

Augn.9ta,  Me.— 63, 1887,  mnn..F&A)  l0*i-2  105 

iAugn.sta,  Ga— 78 Various  107     

Austin,  Tcxaa-lOs 110      120 

Baltimore— 6s,  City  Hall,  1884  0— J  lOn     lOl 
6s, Pitts. &Con'v.RR., 1886..  J&J  105      108 

6s,  consol.,  1890 Q— J  II314  lllU 

6s,  Bait.  &  O.  loan,  1890 Q— J  113^  II414 

68,  Park,  1890 Q— M  112      114 

68,  bounty,  1893 M&?  tin 

68,       do      exempt,  1893...  M&  8  U7 

58,  water,  1894 .J&J  115 

6s,  1900 J&J  130 

6s,  West.  Md.  RR.,  1902  ....J&J  131 
58,  con.sol,  1885 Q-J  101 

68,  Valley  RR.,  1886 A&O  101 

58,  1916 M&N  130 

48,  1920 J&J  114 

Bangor.  Me.— Os.  RR..1890-'94.Var.l  112 

'6s,  water,  1905 J&JI  119% 

Cs,  E.&  N.A.  Railroad,  1891. .J&JI  113 
6a.  B.  &  Piscataquis  RR.,'9D.A&Oi  115 

Bath,  Me.— 68,  railroad  aid Var  I  i  102 

5a,  1897,  municipal 102 

Belfast,  Me.— Os, railroad  aid,  '98..!  107 

Boston.Mass;- 68,cur,long,1905Varl  131 

6s,  currency,  1894 Var.  1 119  % 

5s,  gold,  long Var.i  119% 

4ISS,  1908 A&O  1119 

4s,  currency,  long J&J,107i» 

Brooklyu,N.Y.— 78,  short J&J:103 

7s,  Park,  long J&J  145 

78,  Water,  long J&J '140 

7s,  Bridge,  long .' J&J  140 

63,  Water,  long J&J  12.-. 

6s,  Park,  long J&J  tSJ 

Os,  Bridge,  long 123 

5s,  Bridge,  long 112 

KingsCO.  7s,18S2-'89 M&N  102 

do         68, 18S2-'86 M  &N  102 

Buflalo,  N.  Y.— 78,1895 Var.liUd 

79,  water,  long Var.tll2i) 

69,  Park,  1920 M&SI|112' 

Cambridge,  Mass.— 58, 1889...A&OI  lOiJi* 

69, 1891-96.  water  loan J&Jl|119ia 


Bid. 


U6ia 
133 

132  ' 
104  1 
107 
130% 
II5I2 
114 
120 

115  I 

116  I 
102  ■« 

I 

133  : 

120 

1'20 
111 
103 
105 
147 


145 
liO 
140 
135 
117 
114 


1904,  city  bonds J&J  *  130 

Charleston,  S.C,— 6s,st'k,'76-98.XJ-J    76 
78,  tire  loan  bonds,  1890....  J  &  J    30 

•78,  non-tax  bonds t07 

4s,  non-taxable 77 

Chelsea.  Mass.— 69, '97,waterl.F&At  121 

Chicago,  [11.-78, 1892-99 :..  llfiifl 

[    68,1895 IOC's 

'    4148,1900 lOd'-s 

I    3-653,1902 99 

1    CookCo.  7s,  1892 IIH^ 

:    Cook  Co.  .58,  1899 IO713 

'    Cook  Co.  4>iS,  1900 106»8 

I    West  Chicago  58, 1890 IO2I3 

I    Lincoln  Park  78, 1895 105  »a 

I    West  Park  7s.  1890 UO 

South  Park  Os,  1899 ;...  105 

'Cincinnati,  O.— 6s,  long Var.l 

1    6a,8hort Var.l 

7-303,1902 1:129% 

48 J&J  101 

Southern  KR.  7-b09.  1908..  .J&j!l2fl:u 

do  63,  g.,  1902 M&N  I  1 1 9 13 

do  Cur.  03,  1909. ..I'&AI  1181-2 

do  Skg.  fd.  53, 1910M&St  109 

Cleveland,  O.— 63,  long VarittusI 

7s.  shoit V»r. 

5s.  long YsLT. 

48.  loug Var. 

Columbus,  0.^.-78 Var. 

Covington.  Ky.— 7-30a,  long 1 

7-303,  short I 

Water  Works 

Dallas,  Texas— 8s,  1904 


108 
'120 
130  >« 

78 


123     ' 

1181a 

lofio 
99I2 

108  i» 
10714 
103  ! 
106% 
lioifi' 
lOSis' 


13()ia' 
105  1 
!30ia 
'120 

no's 

110 


10 
61 

42 
5t 


115 
105 
114 
104 

10s,  1893-90 107 

Water,  6a.  1900 100 

Detroit,  Mich.- 7s,  long Var.l  125 

78,  water,  long Var.l  130 

Elizabeth,  N.  J.— 7s,  short 4) 

78,  funded,  1880-1905 Var,    40 

78,  consol.,  1885-98 A&O    40 

78, 1905 1   40 

Fall  River,  Mass.— 6s,  1904. .  .F&  Al  i  124 

58,  1894,  gold P&AI  lOSia 

58,1909 F&A»  U3 

Fitchburg,  Mass.— 68.  •91,W.L. .  J&Jl' 1 12 
Galveston,  Tex.— 8s,1393-1909.M&S  105 

58,1920 ,r&D    95 

Hartford,  Ct.— City  6s,  var.  dates..":  107 

i    Capitol,  untax,  6s I  121 

i    Hartford  Town  4ias,  untax t  lOiig 

iHaverhill,  Mass.- 6s,  1389...  A&OI|107»s 

iHouston.Tex.- 10s I  35 

1    6s,funded I   35 

Indianapolis,  Ind.—  I 

7-303,  1893-99 J&Jf  110 

'Jersey  City- Os,  water,  loug,  1895.. '  100 

7s,  water,  1899-1902 J  &.J  lUO 

78,  Improvement,  1891-'94 Var.  10 1 

78,  Bergen,  long J  &  J  1,01 

IT.T'lanTi  <M.,.,tv.  fill A&O  "1.'^ 


120 
110 
116 
107 
112 
102 
135 
135 

44 

44 

44 

44 
125 

no 

115 
113 
106 
100 
110 
123 
105 
108  ■« 

4(r 

40 


108 


Jersey  Citv — (ContiuuedJ  — 
ilndson  County  79  .  ..M&S  &  J&D 
BayonneCity,  78,  long J&J 

Lawrence,  Mass.— 68, 1894.  ..A&  O I 
6s,  1900 A&O 

Long  Island  City,  N.Y— Water,78,'9.^ 

Ijouisville,  Ky.— 78,  long  dates.  Var.l 
7s,  short  dates Var.l 

68,  long Var.l 

6s,  short ■ Var.l 

58,1890-1900 M&N 

LoweU,  Mass.— 6s,  1890,  W.  L.M&NI 

Lynchburg,  Va.— 6a J  &  J 

Ss J  &  J 

Lyini,  Mass.— 68,  1887 F&AI 

Water  loan,  63,1894-96 J&J 

58,1905 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 58;  1885. . .  .J&J  I 

6a,  1894 J&JI 

O3,  1902 J&J 

4s,  1911  

Memphis,  Tenn. — 68,  C J&J 

6s,  A  &B J&J 

6.9,  gold,  fund.,  1900 M&N 

63,  eud.,M.  &C.  RR 

6s,  consols J&J 

Milwaukee,  Wis.— 58, 1891.. .J  &  Dl 

'(9,  1806-1901 Var.l 

7s,  water,  1902 J&JI 

Mobile,  Ala.— 3-1-58,  fimded..M&N 

Montgomery,  Ala.— New  33  ..J&J 
59,  new 

Nashville,  Tenn.— 6s,  old 

69,  novf. 

New.ark— 69,  long Var.l 

7s,  long Var. I 

78,  water,  long V.ar.  I 

New  Bedford, Mass.— 69, 1909. A&Of 
5a,  1900,  Water  Loan A.&O 

N.  Brunswick,  >'.  J.— 79,  various. . .  1 

68 1 

New  Orleans,  La.— Piemlum  bonds. 

Consolidated  G9,  1892 Var. 

Newport- Water  bonds  7-303 

New  York  City— 78,  short 

7b,  long 

Us.  short 

6s,  long 

6s,  gold  (consolidated),  1896-1901 

5s,  long 

4s,  long 

Newton- 63,  1905,  water  loan.. J&.I 

58, 1905,  water  loan .T&.I 

Norfolk,  Va.—68,rog.atk, '78-85..  J&J 

83,  coup.,  1890-93 Var. 

8s,  water,  1901 .■ M&N 

Norwich,  Ct.-5s,  1907 A&O 

78,1905 J.&J 

Orange,  N.  J. — 7r,  long 

OsweKo,  N.  Y.-78,  1837-8-9... 
P.iterson,  N.  J.— 7s,  long Vai 

6s.  long 

.58,  long 

Petorsb'jrg,  Va.— 6s J&J 

I    88 J&J 

1    89,  special  ta.x 

Philadelphia,  Pa.— 

69,  old,  reg J&J 

69,  new,  reg.,  due  1895  &  over.  J&J 

4s,  new Var's  yrs 

Pittsburg, Pa. — la,  coup.,  1913.. J&J. 

58,  reg.  and  coup.,  1913 J&J. 

63,  gold,  reg Var. 

■79,  water  reg.&cp.,'93-'98...A&0 

78,  street  imp.,  reg,  '83-86 Var. 

Portland,  Me.— Os,  Mun.,  1895.  Var.l 

69,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6s,'93,RK.  J&J  I 

:  Ponghkeepsie.  N.  Y.— 7a,  water 1 

'  Providence,  R.I.— 58,  g.,1900-5.J&J  I 
!    63,  gold,  1900,  water  lo.an. .  .J&J 

03,  l885 M&  81 

Richmond,  Va.— 63 J&J 

88 J  &  J 

'    53 

!  Roohoster,  N.Y.— 6a V.ar. 

I    7s,  water,  1903 J  &  Jt 

I  Rockland,  Me.— 63,  '89-99,RR.-F&A 
1  St.  Joseph,  Mo.— Comp'miae  Is,  1901 
'St.  Loui^,  Mo.— 7s,  1885 F&A 

6s,  short Var. 

68,  1892 Var. 

5s,  long Var. 

58. 10-iO Var. 

St.  L.  Co.— 6s,  gold,  1905 A&O 

Currency,  78,  1887-'88....Var.. 
3t.  Paul,  Minn.— 63,  long 

78,  long 

88.  1889-96 Viir. 

Salem,  Mass.— 6s,  long,  W.  L.  A&OI . 

5b,  1904,  W.  L I&."t 

San  Francisco— 78,  school Var. 

Os,  gold,  loug 

Savannah  f  uniled  53.  consols 

3omervilie,  Mass.— 5s,  1895..  A&O  I 

63,  1835 J&JI 

6Hi9,1884 A&O: 

ipringlield,  Mass.— 63, 1905.. A&O  1 

78, 1903,  water  loan A&OI 

Toledo,  O.— 7-303,  RR.,  1900. M  &  N I 

8s Var.  I 

08,1893  to '99 Var.l 

Washington,  D.C.—See  Dlst.  of  Co  1. 
Wilmington,  N.C.— 68 

83,  gold,  cou.  on 

Woroeator,  Maas.- 63,  1892.  ..A&OI 

58,  1905 A&O 

ia.  lOO-i 


no 

102 
113 
124 


Ask. 


112 


119 
126 


120 

110 

106 

100 

105     !106 

113%  114 

105      112 


122 
111 
113 
105 


104 
119 


106 
121 


103 

110 

LOO 

ICQifl 

116 

na 

123 

125 

1021a 

1031a 

45 

45 

45 

80 

70 

96 

lOS 

110 

54 

56 

55 

65 

70 

100 

105 

100 

105 

115 

H6 

115 

117 

120 

122 

121) 

131 

114 

116 

106 

UO 

100 

lt)2 

89 1< 

83% 

loo's 

10319 

IIH 

II6I9 

no 

114 

137 

145 

110 

120 

133 

134 

133 

134 

122 

125 

100 

105 

129  "s 

130 

116 

LIS 

105 

115 

120 

131 

135 

no 

120 

102 

121 

122 

112 

114 

105 

105 

120 

. . Ja.> 

123 

130 

991? 

100 

108 

1081a 

116 

117 

125 

107 

112 

114 

119% 

120 

117 


'Frioe  nominal;  no  late  tranaaoUons. 


t  PaTohaser  also  pays  aoorued  interest. 


!  In  Lciidon. 


V  Coiipona  on  since  1369. 


AFBU.  S,  1«84.] 


THE  (.HRONlCUi. 
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GKNTKRAL  QLrOTATIO:^S  OF  STOCKS  ANTD  BONDS— Conti.vubd. 
For   Explauatloaa  S«e  Notoa  at   Head  of  Pint   Pajce  of  (luotatlona. 


Railroad  Bonds. 


Bid. 


92 
."SO 

ini 


HAILKOAD   BONDS. 

Ala.Cciit.-  l«t  M.,Gii,  1U1S....JAJ 
Iiicoiiu-  (in,  llllS JA.) 

Aln.  (it.  Hoiithi'.ru— l»t  iiiort.,  190S 

Alli'y  ii  Hiis(i,-I»t  M..  7», '88...IAJ 

2il  iiiiiitKiiKo,  7».  IH-*;') A\0 

Coiisdl.  iiii)rt.,7H,  llKIC.KUar.A.V-O 
(^iiisol.  luort.,  it?,l!)l)(l,K».i>  AAiO 

AlIrKliany  Cent.— 1st  M.,  Os.  IU32  . 
Imiuiicn.  1912 

AlloKli.  Val.-Oeii.  M.. 73-108.  .J&J 
>;a«t.  cxtmi.  M..  7s.  l!)10....A.tO  ;128 
luooiiK-.  78.miil.,  1S!)» AAO;     32^ 

Atoirii  ANi-b.-lat.-s,  1!)07.  M&S.I121 

AU'li.  r<>i>.AS.K&-l8t.7.'<.H.,'9!I.JAJ  1 1'-'? 


Ask. 


113 
L12 


Railroad  Boitds. 


lis 
96 


122 

130 

33 

122 
1C21« 


Bid. 


lO" 
103 
1105 
1031a 


103 
103 
104 


20 

85 

70 

102 


101 

87>s 

89 
108 
121 
107 
118>« 
109 
118^ 

99% 
108 


yiHi 

211s 


103- 
110 
113 
118 
12* 

i"l7 
119 


99 
12014 


104 

1221a 


SIjuicl  K'vunt.  7a,  «.,  1902 A.tO  tll7 
Binkin!jrmi(I,tJs,  1911 JAD    I0i:\i 
Quiiraiitooil  7a,  1909  .  J&J&A&O  1117 

.•Vs,  1',I0;»  (l.tt  iiiort.) '100 

5a.  iilalii  himds,  1920 IS7>4 

4l8S.  1920 AaiO     IS8!*i 

FloiTiicint  El  Dor'ai>,l8t.7s.A.feO  1107% 
K.C.Toiieka&W.,  lat  M.,7a,(f.,I&J  H20 
do  Income  7s.  AJeOjf  106 

N.Mex.&So.Par.,lst,78,1909  AAO  1 118 
Plpius't  Hill  ADc Soto,  l8t,78,1907:t  lOS^ 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903.,)  IISI4 
Boiioin.  1st,  78.  1910.  guar..  J&.II     99I4 
WlcUita&S.W.,l8t,7s.g..s:ua..l902  •  107 14 

Atlanta  &  Charlotto  Air  t.— lst,78     110 
Income.  6fl 85 

AtliuiticJc  Pac.-l9tGs,1910..J&J 

Incomes.  1910 J&J 

Central  Division,  old 

do  .   new 

Baltimoro  &  Oluo  -(5s,  1885. . A&O 

BU^rlmK.  ."is,  1027 J.feD  .108 

BterlinK,  08, 1895 M><:S,;ill 

Bterliugmort.,  Cs,  R.,  1902..MAS':ilfl 
So  6a,  g.,  1910.  M&Nri22 

Parkcrsliurff  Br.,  68. 1919. ..A&O!  llo^a 

Balt.A-  Pol'c— l8t,  6s,R..1911.JAJj;lir> 
1st.  tunnel,  68,  g.,gM.  1911. A&0,;117 

Bell'sGap— Ist,  78,  1893 J&J    108 

Igt,  (J8,  1905 F&A    

Consol.  lis.  1913 A&O      94 

Belviderc  Del.— l8t.68,c.,1902.J&I)    120 

2dniort.,  6s,  1885 MAS     IOC's 

3d  mort  .68, 1887 F&A    101 

Boston  &  Albany— 78, 1892. .  .Fi-A  1 12214 
68,1895 J&J  111954 

Bost.Clint.&F  — l8tM..,6s,'84,J&J  tlOO 
let  M.,  78. 1889-90 J&J  1113 

B.  C.  F.  &N.  B.,  58, 1910. ...J&J    112 
N.  Bedford  RK..  78, 1894.. ..J.kJ  1 121 

Equipment,  fis.  1885..: F&A  1101 

Frauli.^Uanl  &  Lowell— Ist, 5.s,  '91     1 89 

Bost.Cuue.&Mon.— S.F.,68,'89.J&J  I IOOS4 
Consul,  mort.,  78, 1893 A&O  fill 

Bo  it.  llart.&  K.— l8t,  78, 1900.  J&J      14 
l«r  Til".-*  .  To.   ei'nr J&J       13 

Boston  &LowoU—7», '92 A&O  1115 

o.,    .e.m  J&J  1114 

New  58.  1S99 J&J  1105 

Boston  &  Maine— 78. 1893-94.  J&J 

Best.  &  Provideneo-7s,  1893. J&J 

Bo8t.&  Revere  B'U— l8t,6s.'97.  J&J 

Braaiord  Bord.  &  K.— Ist.G.s,  1932 

Bradf.i;i.l.&  Cuba— 1st. 0S.1932J&J 

BklynBatli&C.I.-].8t,C8,1912.F&A 

Brooklyn  Kievaied— Bonds 

Butt.  Krad.&  P.— Oen.M.7s.'9G.J& 

Buft.N.  Y.&Brlo— 1st,  78. 1910.J&1  ' 

Bufl.N.Y.&  Phil.— 1st, 68,g.,'96.J&. 

2d  mortgage,  78,  g.,  1908. ..Q—W     

Oms.  68.  1921 J&J     

Gen.  M.,  Oil,  1924 M&i-       SB's 

Blill'.  Pittsb.di  West.— 6s,  1921A&Ci    

Pitt8.TitU8V.&B.— 78,1896. .F&/     95 

OilCreok,  lstM.,68,1912...A&C     ,107 

Union  &Tituav..  Ist,  7s,1890.  J&J     98I4 

Warren  &  Fr'kln,  1st,  7s.'90.F&A     113      

Buft&8outbwe8t.— Os,  1008..J.&.I       93     | 

Bur.  C.  R.&  N.— lst.,5s,ncw,'06.J&l      1Q3»6  104>s' 

C.  Raii.I.F.&N.,l»t,Us.iy20.A&0     105 

do  lat,  .'is,  1921.... A&l.     .... 

Cairo&8t.  Louis— 1st  mort 

Callfor.  Pi  c.— latM.,78,g.,'89.J&J 

2d  M..  68,  g.,ena  V.  Pac.  '89.J&J 

3d  M.  (guar.C.  P.),  68, 1905. J&J 

do  do  3s,  1905.  J&J    

CallforniaSo.— Ist,  68.  1922. ..J&J    

Camden  A  Atl.— l8t,78,  g.,'93..J&J    118 

2d  mort.,  6.8,  1904 A&O    

Cons.  68,  1911 J&J    110 

Cam.&Bur.Co.- l8tM.,G8,'97.F&A    

Oanada  So.— l8tM..guar.,1908,J&.l    loin's 

"       2d  mort..  .^8, 1913 M&S      86 

Carolina  Ccnt.—lst.G3,g.,1920.J&J      90 
Catawlssa-Mort.,78, 1900..    F&A    li2 
Qedar  F.  &.Min.— Ist,  7s,  1907. J.U    12014 
Cedar  R.  &  Mo.— Ist.  78,  '91. . .  F&A ' 1 109 1* 

1st  mort.,  7a,  1910 M&.N  I12:iis 


1091s 
103 

51'8 

ion:u 

88ifl 


II6I4 

101 

119 


Ask. 


11.508 
115»8| 


102 
99ial 
101     I 
IIII4I 
17 

iif  ■ 

1141s' 
106  I 
I121i4!l24?j 
1124  II2412 
Illli4|lllia 

.I.':;:  ioi"! 

36  42  I 
IU4  1112  I 
1301s  135 

71 


Oeulrnl  Paiailc— (ContiDiind) 
8.Jojuiuin.lstM.,08,K.1900.AAO 
Gal.  A  Ori^Kon,  l.tt. (is,  g..'nS.JAJ 
Cal.&Or.  (■.P.|p()iuls,0s,g..'92J.tJ 
Land  grant  .M.,  6h,  g.,  1H90.A&0 
Woat.l'aiil'.,  Isl.  08,  g.,  '00.  .J&J  1 1 1 
diorl'tc  Col. A  A.-  Coii8.,7s,'05.JAJ    108is 

2d  mort,,  7n.  1910 J&J    '    '" 

Chcraw  &  Darl.— Ist  M.,88,'88.Ad(0 

2d  mort.,  7s 

CI108.  &  Olilo~pur.  money  rd.,1898 

Series  A,  1908....  : 

fls,  gold,  aeries  B,  Int.  def.  1908.. 
Os,  eurrcucy,  int.  deferred.  1918. 

,    Os.  1911 A&O. 

117i3Che8.0.&S.W.—M.  5-08,1911. F&A' 

105     llCheshlro-O.s,  1896-98 JAJ  1 109 

118     llClile.  &Altoii-lstM.,7B, '93..J&Ji  119 

Sterling  mort.,  Oa.g.,  1903. . J&J  ;110 

Bds.  Kan.C.  llno,68,g.,1903.M&N 

Miss.Riv.Bridge,  l8t.,8.f.,6.s,1912 

Loill8'a&  Mo.R.,l8t,79,1900F&A 

do  2d,7B,1900M&N 

8t.t...Taeks'v.&C.,l8t,78,'94.A&0 

do    lat  guar.(564),73,'£4A&0 

do    2d  M.  (360),  78,  '98. .J&J 

do    2d  guar.(  188)  78.'98.J&J 

Cliic.&  Atlantic— 1st,  6.S,1920.M&N 

2d,  ris,  1923 F&A 

Ohio.  Burl.  &  Qulucy— 

Consol.,  78.1903 J4J 

Bonds,  5s,  1895....% Jiui 

58.1901 A&O 

58,  debenture,  1913 M&N 

58, 1919,  Iowa  DiT A&O 

48.1919,       do        A&O 

4s,  Denver  DIv.,  1922 

»l8,  plain  bonds,  1921 

Bur.  &  Mo.  K.,  I'd  M.,  7s,'93.A&0 
do         Couv.  8s.'94  ser.J&J 
Bur.&Mo.(Ncb.),l8t,6s,1918.J&J'ill5i£ 
do     Cons.  63,  non-ex.. J&J  1105 
do     4a,  (Neb.),  1910...J&JI    (8714 
do      Ncb.RR,lst,7s,'96A&0  1114 
do     Om.&  S.W..l8t,8s,J&I),)  122 
111.  Grand  Tr..  l8t.  88.  '90...A&0|  113 
Dixon  Pco.&H.,  Ist, 8.1,1889 .J&J  tlim 
Ott.  Osw.  &  Fox  R.,  88, 1900. .l&J  tl'25 
Quincy&  Wars'w,  1st,  8s,  '90.J&J ,  1 1 12i8 
Chic.  &  C.an.  So.— 1st,  78, 1902  A&C 
11918  iCliie.  &  East  111.— Istiuort.  68, 1907 

IOOI4:      Income  bonds,  1907 

1131a   oiiic.  &  Gr.  Trunk— 1st  mort..  1900 
ll-'4i  !ciiie.&  Mich.USh.— l8t,88,'89.M&S 
Chic.  Mil.  &  St.  Paul 


107 
101  lu 


1091s 
105 


110 
105 


891s 
1091s 


Railroad  Botfoa. 


BM. 


Cin.  Hain.&I>ayt.-  2d,  78,  '85  J&j|  101 

Coiuol.  mort.,  78, 19«5..,...A&O|U20 

do  68,  190.5.  ....A&O'llO 

OIn.  H.  &  I.,  lat  M.,  78.  1903.J&.)  1 109 

Cin.  I.  St.  J..  A  CUIe.— Con.  Os,  1920,1    »5 

C1U.&  Indiana,  1st  M.,7a,'»'J.J&IJ,    103 

du         2d  M..78.'82-87.J&.1|I  103 

rndlananollsC.  &L.,  78of '97..    .  1 100 

-    ■        '     -  -  -  io:{ 

108 
40 


Ind'apoUs  A  Cin.,  l8t.78.'SH.AAO 
Cin.  Laf.&Ch.—l8t,78,g., 1901. M&M 
Cin.  Nortlioru.— 1st.  Os.goiil,  19J0, 
Cin. Rich.  &Clile.— 1st.  7s,  '95.J&jlll08 
Oin.Rich.&F.  W.— Ist,  7s,  g.,.J&D,II09 
Cin.  Hand'ky  &  CI.— «a,  1900. . F&A  (.... 

78, 1887  extended M&S  I 


118 


88 

129 

(101 

101 

9818 
107^ 


901-; 
80 

11181s 
1 


100 


100 

I 


129ii> 


123 


96 

8 


il02 

1100 


Cent.  Br.  U.  Puc.  Ists.Os,  '95. M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike'8P'k,l8t.  6s,g.M&N 

Cent,  of  Ga.— lat. oona.,78, 'i)3.J&J 
Certltlcatesiif  Inclebtedacs.s.  6a.. 

Cent.  Iowa— New  Ist.,  7s  ,  '99. J&J 
Inc.  Iionds."  debt  certs.",  7s,.V&0 
Ea.><t<rn  Dlv.,  1st,  (is,  1912. .A.tO 

Central  of  N.  J.— lat  M.,7s,'90.F&^V 

78,  conv,  1902.  as.'^euted M&N 

Con8ol.M..78.1H99.a.<sentcd.Q— J 

Adjustment  l)oud8.  1903 

Conv.  dcben.  Cs,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  I>k.&  Imp.  Co..  5s, 1921.  J&J 

IjeU.&Wllkesb.Coal.inc..'88..M&N 

Consol..  7s,gold,190O.a8s'd.Q-M 

Cent.  Ohio— l8t  M..68.  1N90..M&S 

Cent.  Pac.— lat,68,gold,'95-98.J&J 
State  Aid.  78.  it..  1  8H4 J&J 


100 

90 
100 
113 

91% 


93 


108 


9G 
110 
113 

99 14 


113 


113 


9913 
9714 


97%, 


lom 


P.  du  C.  Div.,  lat,  83,  1898.  F&A  131 

P.  D.,  '2d  M.,  7  3-108, 1898. .F&A  120 

St.  P.&Chic.,78,g.,  1902. ...J&J  128 

Mil.  &  St.  P., '2d  M..7S,  1884.A&0  10138 

La.  C  Ist  M.,  7s,  1893 J&.T'  119 

I.  &M..  Ist  M.,  7s,  1897 J&.  120 

I'a.  &  Dak.,  Ist  Sf.,  7s,  1899. J&J  121 

Ha8t.&Dak..lstM.,78, 1910.J&J  I'i3i4 

CUie.  &  Mil.,  1st  xM.,78, 1903.J&J  126 

1st  mort.,  cousol..  78,  1905. . J&.I  124''^ 

lat  M.,  I.  &  1).  Kxt.,  78. 1908J&J  126 
1st  M.,6s.  S'tliwest  Div.l909J&J 
1st  M.,  5s.  La  C.  &  Dav.l919J&.l 

So.  Minn.  1st  6s,  1910 J&J 

Chic.  &  Pac.  Div.  68,  1910 

do  West.  Div.,  58,1921.  J&J 
Mineral  Pt.  Div..  5s,  1910... J&J 
CUlc.  A  L.  Sup.  Div.,  "is,  1921.... 
Wis.  &Minn.  Div.,  53. 192 1 . .  .J&J  9714 
Dubntiuo  Div.,  Ist.  68,  1920.J&J 
Chic.  &  Northwestern- 

S,fd„lat,7s, '85 F&A  IO414 

Consol.  mort.,  7s,  1915 O— F  133 

Extcn.  mort.,  78,  1885 F&A  103 

Ist  mort.,  78, 1885 F&A  IOII4 

Consol.,  gold, 78,  cp.,  1902.. J&D  128 

do       do       ,  reg 12712 

Sinking  fimd,  Os.  1929 A&O  109 

do  5s,1929 A&O  102% 

do         debcut.,  5s,1933.1M(&N      9SI4 

Escan.&L  Sup.,  1st,  68, 1901.J&J  

Dea  M.&MiQn's.l8t.7s.l907.F&A  1-25 

Iowa  Mid.,  l8l  M.,  Ss,  1900.  A&O  130 

Peniniiula.  1st,  conv., 7s,'98.M&S  125 

Chic.  &  Mil..  1st  .M.,  7a,  •98..J.W  I2314, 

MIL  &  Mad.,  Ist,  6s,  1905.  .M.&S ' 

Madison  Ext.,  1st,  78.  191 1. A&O  f  123     130 

Menominee  K.vt..lst,7s,191  IJ&D  1128      130 

Northwost.Un.,  l8t.7s,  1917.M&S  tl30      131 

Chic.R.I.&Pac— Ga,  1917,coup,J&jl  12G%ll27i4 

6a,  1917,  reg J&JI  126^8 

CUlc.&S.\V..lBt,7e.guar.,'90.M&N 


8918 


130 
!02 


9314 

108 14 

94 


llS!!i 
ilG" 


(.. 


lei's 

70% 

30 

19 

1100 


AO. 

102 


98 


105 


105 
110 


110 
HI 


123% 

122 

120 


111 


102 
71 
3C)« 
20 


Consol.  mort..  78. 1890 J&D 

Cin.&Sp.-78,  C.C.C.&  I . ,  1901. A&O 

78,  guar.,  L.8.&.  .M.S..  1901. .A&O 
Cin.  Washington  &  Bait — 

Ist  M.,  guar.  4%s-68,  1931. M&S 

2d  mort.,  guar.,  58,  1931  ....J&J 

3d  mort..  gold.  Ss-ls,  1331. .F&A 

Income  5s.  1931 

Scioto  &  Hock.  V,  lat,  78..  ..MAN 

Bait.  .Short  L.,  Ist,  78, 1900. .J&J 
Clcv.  Col.  C.  &  I.— Ist,  7s,  '09. M&N 

Consol.  mort.,  7s.  1914 J&D 

Cons.  8.  F.,78.  1914 J&J 

Belief.  &  lud.  M..  78, 1899... J&J 
Clev.  &  Pitts.— 4th  .M.,  6a,  1892.J&J 

Conaol.  8.  F.,  78,  1900 ;M&N 

Clov.&M.  'Val.— 1st,  78.g.,'93.F&A 
Columbia  &  (Jrcenv.- 1st,  Ga,  1916 

2dmort.,6.s,  192G 

Col.  Hock.  Vivl.  &  Tol— Conaol.  5a 

Col.&Hock.V.— l8tM.,78,'97.A&0illl4     117 
do  2d  M.,  78,  1892.  J&J  1 105% 


111% 
127 


100381102 

75        80 
80    I 


Col.  &  Toledo — lat  mort.  bonds  . 

do  2d  mort 

Col.Springf.&C— lat.78,1901.M&8 

Col.  &  Xeiila— Ist  M.,  7a,1390.M&.S 

105%!  Conn.  &  Pas.sump.— M.,  7s, '93.A&0 

87%!'     Mas.sawippi,  g.,  6a,  gold, '89  J&J 

115     i'Conn.  Val.— 1st  M..  7s,  1901. ..J&J 

122%,  Conn.  West.— Ist  M.,78, 1900. .I&J 


1114 
ti03 


II314 
112 


112% 
30 


93 


till 

t 

t 


I3318 
1045^ 
127  ii 


87i4''Chic.  St.  L.&N.O.— let  con.  1897,78 


100 


121 
110 
121 


103 
114 


80 
114 
1:5 
114=8 
109 

95 
100 

91 

80 


107 
50 


113 

114-8; 
liio   1 
06  ; 
no 

92 

83    I 


106 

lOSStllO 

113V114V 

100 


"1 


2d  mort.  68,  1907 jAd 

Ten.  lien,  7s,  1807 ...M&N 

5a,  1951,  gold .. 

Ml8S,Ceu.,  l8t  M.,7s,'-74-84.M&NitlOO 

do  2dmort.,88 101 

N.O.Jaok.&Gt.N.,lst.,8s.'86.J&J    105 

do,       2d  M.,8a,«J0,ctf8.A&O    

do       2dmort. debt A&O    

ClilO.St.L.&Pitt.— l8t,.'>8,1932.A&0      90 
Chic.  &  Gt.  East.,  Ist,  7s,  93-'95.    100 
C0I.&  Ind.  C,  Ist  .M.,  78, 1904.J&J  It  1 15 
do  2dM.7s,1904.M&Ni  109 

Un.&  L«gBn8p.,lst,78, 1905.A&O 
T.  Logansp.  &  B.,  7s.  1><84..F&A 

Cin.  &  Cliic.  A.  L.,  1880-'90 

ChicSt.P.Mlu.&Om.— Con.  6a,  1930 
Ch.St.P.&.Mlnn.  lat,Gs,1918,M*N 
North  Wi.sc,  Ist  6s.  1930. ..J&J 
St.  Paul&S.City.  lat  Ga, 1919.  A&O 

Cliic.  &  Touiah.— .Scrip,  l!i05 

,Chie.&  W.Iud.-S.fd.  6»,  1919  M&N 
;    Oeneralnu):t ,  Gs,  1932  ...  Q-JI 

!Cin.  &  Eastern— lat,  78, 1890 . 

1    2d  mort..  78,  1900 

I    Consol.;  gold.  r>8.  1912 


12138,122 
113 
I2II4 
107 


(115 
1100 
•100 


112%  II314 
II914II-O 


117 

;117 

105 

100 


40 


Connecting  (Phila.)— 1st,  63  .  .M&S 
Consol. RR.of  Vt.,  Ist,  5.s,  1913.J&J 
(Cumberland  &Penn.— l.st  mort 

2d  mort 

Cumberl.Val.— Ist  M.,83,1904.A&O 
Dakota  Southern— 7s,  gold,'91,F&A 
Dayton  &  Mich.— Cousol.  Sa J&J 

2d  mort..  78, 1884,  now  lst.M&8 

3d  mort.,  7s,  1888,  now  2d.  A&O 
Dayt.  &  West.— 1st M.,6s,  1905.J&J 

Ist  mort..  78, 1905 J&J 

Delaware— Jlort. ,6a, guar., '95.  J&J 
Dcl.&  Bound  B'k— lat,  7s,190.5F&A 
Del.Laek.&  W.— Conv.7s,1892  J&D 

Mort.  7s.  1907 M&S 

Den.&  Bio  G.— lat,  78.  g..  1900.M&N 

1st  consol.  TOOrt..  7a,  1910 .T&l 

Donv.&R.  G.W.-lat,  6s,  191 1. M&S 
....:  Denv.S.P.&Pac— lst,7s,1905  M&.v 
—    !  I  Des  M.  &  Ft.  D.— 1  st,  Gs.  1905 . J&.t 

1st  inc.,  6a,  1905 

Detroit  &  Bay  C.—lat,8a,1902.M&N 

1st  M.,  8a,  end.  .M.  C,  1902. M&N 
Det.G.IIaven&Mil.— Ei|Uip.Gs,191.- 

Con.  M.,  5^  tiU'Sl,  after  0,«. .  19D- 
Det.  L.&  North.— 1st,  7a,  1!K)7.J&J 
Det.  Mack.&  M.— l8t.  6a,1921.A&0 

Land  grant,  78, 1911 

Income,  1921 

Dub.  &  Dak.— Ist  M.,  68. 1919.J&J 
Dub.&  S.  City— l8t.2d  Div..'94.  J&J 
Dunk.A.V.&P.— lst,78,g..l900J&D 
East  Penn.— 1st  M., 78,  1S88..M&.S 
E.Tenn.  Va.&  Ga.— lat,  7a,1900  J&J 

lat  mort.,  cou.sol.,  58. 1930  ..Ji&J 

Income,  Os,  1931 

Divisional,  59,  1930 J&J 

E.  Teun.  &  Ga.,  Ist,  6s,'S3-SG. J&J 

E.Tenn.A  Va.,end.,6s,  1886. M&N 
Eastern,  JIass.— 6s,  g.,190G.  .M&.s 

Sterling  debs.,  6a,  g..  190G..M&S 
Eliz.  City  &  Nor.— S.F.  deb.,G3.A&0 

Ist  mort.,  6s,  1920 M&S 

E:izab.l.ex.&  Big  S.- 6a.  1902.M&S 
Elmir.a&W'mspt— Is'  ,69,1910.J&.I 

5s,  perpetual .\&0 

Erie  &  Pittsb.— '.id,  nov.-  lat J&J 

Cons.  mort„Je,  1898 J&J 

Equipment.  78,  1900 A&O 

Evanav.  &  Crawf.— Ist,  7s,  '87.  J&J 
Evans.&  T.IL.lst  con.,68,1921,J&J 

Mr.  Vornou— 1st,  Gs A&O 

Evausv.T.H.&Chl.— Ist.  7s,  g.M&N 
FitchbArc— 58,  1899 A&O 

5s,  1900-01-02 A&O 

6a,  1898 A&O 

78,1894 A&O 

Flint  &  P.  Marq.— M.  68,l9'20.A&O 

Holly  W.  &  M.,  1st,  8s.  1901.  J&) 
Ft.  Madiaon  A  N.  W.,  Isst  78.g.,1905 
Ft.  W.  &  Dcuv.  City— lat,  6s,  1921. 
Gal.Har.&S.A.— lat,Ga,g..l910F&A 

2d  mort..  7s.  1905 J.tD 

Mex.  &  Pac.  Ist,  .is,  1931  ..M&N 

do  2d.  68,  1931... J&J 

Gal.Houa.A  IIcu.— Ist.Ss,  goldAJiO 

Georgia— 78, 1833-90 J&.I 

63.  1910 

Georgia  Pacitlc-lst,  6s,  1922.  J&J 

'2d  in«rt 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  78,  g. 

l8tM.,7s,I.g.,  gold,not  guar. A&O 

Ex  land  grant,  lat78,'99 

Gr.B'yW.&St.P.— l8t.6s,1911.F.AA 

2d,  incomes,  1911... 

Gulf  Col.  &  8.  Fo— lat,  78,1909  J*J 
Hannibal  A  Nap  —Ist,  7a,  '88..'M&N 
Han.  &  St.  Jo.-  Conv.  8a.  1885 .  M.t'< 


24 
113 


102 


195 
tlOO 
tlOO 
1107 
H07 
1115 


103 
98%| 


108 
104 


'103 
105 


118 
119 


90 


50 


124% 
118 
130 
IIOI4 

83 

G5 

96 


1121s 


27 
118% 


105 


100 

101 
101 
103 
103 


120 
132 
111 

85 


100 
60 
108 
119%ll20 

;n6  Ilia 

116  ill8 


1120% 


103 

lie 

107 
105 
117 
74% 


100 

100 

103 

(IIII4 

no4 


100=6 
115 

99 
107 
111 
103 
102 

96% 


121 


717, 
30%" 

102 

103 

105 

111% 

IW 


82 

io;?4 


105 

991J 

93, 


100 

logsi'iio 
iiii=8'iii''a 


tll7 
1121 
1112 
1121 


107 

110 

93 


67 
101 
U'5 

94% 


1117 

tin 

100 
85 14 

211..: 

115% 
ii>3% 


118. 
124*4 


71 


110% 


75 
HO 
103 


49 
118 


86>« 


'  Price  nominal ;  no  late  transaoUons.      t  The  purchteor  also  pays  accrued  Interest.       !  In  liundou. 
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Railroad  Bonds. 


Bid.    Ask, 


Han.  &  St.  Josepli— (Continued)— 

Con.  68,1911 M&8 

Kans.  C.&  Cam.,  l9t,10s.'92.J&J 

Honsatonic— Ist  M.,  7s.  1885-F&A 

Ho'st.E.&W.  Tex.— lBt,78,'98.M&N 
2d,  Gs.  1913 J&J 

H.&  Tex.Cen— 1st  ra.,7s,guar.l891 
West.  Div.,  Ist,  78,  g.,  1891.. .T&J 
Waco  &  N.  W..  1st,  7s,  g.,1903.J&J 

Cons,  mort.,  Ss,  1912 A&O 

Waco  &N. ,8s,  1915 

Gen.  inort.  tJs,  1921  A&O 

Hunt,  it  Br.  Top -Ist,  7s,  '90.. A&O 

2d  mort.,  7s, )?.,  1895 F&A 

Cons  3d  IVI.  5s,  1895 A&O 

m.  Cent.— Ist  M.Cliic.&  Spr.'98J&J 

Middle  Div.  reg.  5s,  1921 

Sterling,  S.  F.,  5s,  g.,  1903. .A&O 
Sterling,  gen.  M.,6s,  g.,  1895.  A&O 
Sterling,  5s,  1905 J&D 

iJld.  Bl.  &  W.— 1st,  pf.,  78, 1900J&J 

Ist  mort.,  4-5-6,  1909 A&O 

2d  mort. ,  4-5-6, 1909 A&O 

East.  Div.,  1st  mort.  6s,  1921.... 

East  Div.,  income 

Income,  1919 

Ind.  Dec.  &Sp.— 1st,  78, 1906. A&O 

2d  mort.,  5s,  1911 J&J 

2d  mort.,  income,  1906 J&J 

Tmst  Co.  cert 

New  Ist  mort.  6s,  funded 

Ind'polis&St.L.— lst,78,1919.Var. 

lnd'apolie&  Vin.— 1st,  78,1908. F&A 
2d  mort..  6s,  g.,  guar.,  1900.M&N 

Int.  &  Gt.Nortli.— lst,68,1919.M&N 

Coup.  63,  1909 M&S 

2d  mort.,  income,  88,  1909 

lonla&  Lansing— Ist  8s, '89.  ..J&J 

lowaCity&West.- lst,7a,1909M&S' 

ra  Falls  &  Sioux  C— Ist,  7s,'99A&0 

Jefferson— Hawl'y  Br.  7s,  '87. .J&J 
Ist  mort.,  7s,  1889 J&J 

Jefl.  Mad.&  Ind.— 1st,  78,1906.  A&O 
2d  mort.,  78, 1910 J&J 

fcnction  (Pliil.)— l8t,4  V!S,1907  J&J 
2d  mort.,  63,  1900 A&O 

K.C.Ft.Scott&  G.— lst,78,1908  J&D 

fansas  C.  Lawr.  &  So.  Ist,  6s.  1909 
C.St.J08.&  O.B.— M.7s,1907..J&J 
Kansas  &  Nebraska — Istniort.j..  . 

2d  mort    

Kentucky  Central— 6s.  191 1 . .  .J&J 
Keokiik&Des  M.— Ist.Ss.gnar.A&O 
L.  Erie  &  West.— Ist,  68,1919. F&A 

Income,  7s,  1899 

Sandusky  Div.,  6s,  1919  ....F&A 

do  income,  1920 

Laf.  B1.&  Man., 1st,  6s,1919.M&N 

do  income,  78,  1899. 

Iiake  Shore  &  Micli.  So.— 

M.  8o.&  N.I.,  S.F.,l8t,  78,'85.M&N 

Caeve.  &  Tol.,  Ist  M.,78,  '85.. J&J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &  Ash.,  new  7s,  1892. .A&O 

Bofl.&E.,  new  bds,  M.,7s,'98.  A&O 

Buff.  &  State  L.,  78,  1886. ...J&J 

Det.Mon.  &Tol.,  1st,  7s,  1906... 

Jame8t.&  FrankL.lst,  7s,  '97.  J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  Al.&Gr.R.,lst,8a.J&J 

Kal.&  Schoolcraft,  1st,  8s.'87.  J&J 

Kal.&  Wh.  Pigeon, 1st.  7s,'90..J&J 

Dividend  bonds,  7s,  1899. ..A&O 

L.B.&M.  S, cons.,  cp.,l8t,78. J&J 

do    cons.,reg.,lst,7s,1900.Q— J 

do    con8.,cp.,2d,78,1903..J&D 

do    cous.,reg.,2d,  78,1903.  J&D 

I*wrence— Ist  mort.,  78, 1895. F&A 

Lehigh  Val.— lst,6s,coup.,  '98.  J&D: 

Ist  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  s.  (.,  6s,  g.,  1923... .J&D 

Delano  Ld  Co.  bds,  end.,7s,'92J&J 

li.  Miami— Renewal  58,1912. .M&N 

I,.Bock&  Ft.8.— lst,l.gr.,78  '95.  J&J 

Long  Island— 1st  M..  78, 1898.M&N 

iBtconsol.  58,  1931 Q— J 

2d  mort.,  78,  1918 

South  Side,  1st,  78,  1887 M&S 

Newtown  &F1.,  Ist,  7s,  1891 

L.I.City  &  Flushing— 1st,  68,1911 

do    Incomes 

tion'v.C.&Lex.— lst,7s,'97  J&J  (ex) 

2d  mort.,  7a,  1907 A&O 

I/BV.&  Nash.- Cons.l«t,78,'98.  A&O 

Cecilian  Br.,  7s,  1907 M&S 

Louisville  loan,  6s,  '86-'87..A&0 

Leb.-Kuoxv.  6s,  1931    M&S 

Louis.  Cin.  &  I.ex.,  6s,  1931.M&NI 
Mem.&  0.,8tl.,  M.,78,  g.,1901J&D 
M.&Clark8v..8t'g,68.g.,1901  F&A 
N.  O.  &  Mobile.  Ist  0».  1930. J&J 
do  2t»,  6s,  1930  ...J&J 

Pensacola  Div.,l8t,68,1920..M&S 
Bt.  Louis  Div..  1  at,  Os,  1921. M&S 
do  2d.,  3s. ,1980. M&S 

Nash.  &  Doc.,  Ist  78,  1900... J&J 

E.  H.  &N.,  Ist  68,  1919 J&D 

Gen'l  mort.,  68,  1930 J&J 

Bo.  &  No.  Ala.,  S.  F.,68, 1910  A&O 

Ist  mort,,  sinking  fund,  8s 

I/BV.N.A.&Chic.—lBt.Cs, 1910.  J&J 

Maine  Cent.— -Mort.  78, 1898. .  .J&J 

Exten.  bonds,  6s,  g.,  1900.. .A&O 

Cons.  78,1912 A&O 

Andro8COg.&  Ken. ,6s,  1891. F&A 
l«eds  &  Farm'gt'n,  6s,  1901.J&J 
Portl.  &  K.,Con8.  M.,  68,  '95.A&0 
Man.Beach  Imp  ,lim.,78, 1909,M&S 
N.Y.&Man.Be  ich.  l8t7S'.'97,J&J 
Marq'tteHo.&  O.— Mar.&  0.,88,  '92 

6s,  1908 M&S 

68, 1923.  new J&D 


1121a 

1128 


110 

108 
1141s 


112''8 

128>« 


101 


97 
116 
114 

89 


:108 
;il4 
J103 


83 
67 
89% 


105)4 


ill2 
112 
101 
115 

86Ta 


fill 


1122 

100 

105 
tll4 
lUSHi 


110 
117 
122 


92 


110 
116 
110 


8512 


9014 
35 


40 


117 


lllia 
12213 


I114>4 
1 1091a 
1119 

90 

44 

70 
10258' 

93 

321a 


116 
117 


19 
95 


105!>8 
104=8 


lllia 
119 


124 


112 

iio" 

121 

128I3 


123 
123 


122 

131% 

123 


106 

91 

121 

101 


tl02 


92 

lis' 

107 
115% 
100 
103 12 
100 
100 
{119 


95 


IO314 

50 14 

II6I2 

104 

95 

100 

107 

94 

1120 

(110 

1120 

1106 

tllO 

111 

80 

f  117' 

'    95 

89 


115 
110 
II9I4 

95 

50 

80 
104 

9313 

35 


95% 


106 


113 


125 


128 
124 
123% 


133 


107 

92 


116 
108 
)16 
102 
104 


121 


99 
84 
94 


95''8 


122 
112 
122 
108 
111 
112's 


100 
90 


Railroad  Bonds. 


Mem.&L.R'ck— l8tmort.,83,  1907. 

viemphls  &  Charleston— 2d  1S85. . . 

1st,  cons..  Tenn.  lieu, 7s,1915  J&J 

tfetrop'u  Elev.-'lst,  68,  1908,  J&J 

2d  68,  1899 M&N 

VIexican  Cent.— let.  7«,  1911. .J&J 

Mexican  National— lat  mort 

Subsidy  bonds 

Mich.  Ceut.-Cousol.,  78,1902  M&N 

Conaol.  53,  1902 M&N 

Ist  M.  on  Air  Line,  88,  1890.  J&J 
Air  Line,  Ist  M.,  88,  guar.  ..M&N 
Gd.  Riv.  v.,  1st  88,  guar., '86. J&J 

6s.  1909 M&S 

58,  coup.,  1931 M&S 

5s,  reg.,  1931 M&S 

Kalamazoc&S.H.,l8t,8s,'90.M&N 

.T.L.&  Sag.l8t,8s'85,"wh.bds"J&J 

J.L.&  Sag.North  Ext.,8s. '90.M&N 

do       Cons.  M., 8s, '91.   .MAS 

do       es,1891 M&S 

Joliet  &  N.Ind.,lst,7s  (guar.M.C.) 

Micliigan  &  Ohio  —1st  mort 

Midland  of  N.  J.-lst,()S,I910,A&O 
Mll.b.S.&  W.— 1st  M..6s,1921  .M&N 

1st,  incomes 

MU.  &  No.— Ist,  68,  1910..     J&D 

Minn.  &  St.  L.— Ist  .M..  1927.. J&D 

l8tM.,  Iowa  City&W..  1909.  J&D 

2d  mort.,  76. 1891 J&J 

Southwest.  Ext.,  Ist,  78, 1910 

Pacific  Ext.,  1st,  68,  1921 

Mi8s.&  Tenn. — lat  M.,  88, series  "A" 

8s,  8erie8"B" J&J 

Mo.K.  &  T.-Cons.  ass..  1904-6.F&A 

Consolidated  6s,  1920 J&l) 

Consolidated  .58,  1920 J&D 

Ist,  6s,  g.,  1899,  (U.  P.  S.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,78,guav,1906.M&N 

Han.  &  C.  Mo.,  lat  78,  g.,'90.M&N 

Mo.Pac— Ist  mort.,6s,gld,'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B.,  Ist  mort.,  68,  g.  '93.. A&O 

3d  mortgage,  78, 1906 M&N 

Income,  78,1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— Ist,  78,  g'ld,'95 
Mobile  &  O. — lat  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 

Collateral  trust  6s,  1892  ...J&J 
Morg'u's  La.&Tex.,l8t,6a.l920J&J 
Morria&  Essex— 1st,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort.,  7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

58,  1900 

Nashv.Ch.&  St.L.— Ist,  78,1913  J&J 

2d  mort.,  68,  1901 J&J 

Ist,  Tenn.  &  Pac,  6s,  1917... J&J 
1st,  McM.  M.  W.&A.,6s,1917.J&J 
Naahv.&Decit'r.— l8t,78,1900.J&J 
Natchez  Jack.  &  Col.— lat,  7s.  1910 
Nevada  Cen.— Ist  6s,  1904...  A&O 
Newark  &  N.  Y.— 1st,  78,  1887.J&J 
Now'kS'set&S.- Ist.  78,  g.,'89.M&N 

Ncwburg  D.  &  Conn.— Income 

N'burgh&N.Y.- l8t  M.  7s,1888.J&J 

New  Jersey  &  N.  Y.— Ist  mort 

N.  J. Southern— 1st  M.,new  63.  J&J 
N.  O.  Pac— 1st,  6s,  gold,  1920.J&J 
N.Y.&  Can.-£M.,68,g.,1904.M&N 
N.  Y.  Central  &  Hudaon - 

Debt  cert.,  ext.,  ds M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Sterlingmort.,  68,  g.,  1903. ..J&J 

N.  Y.  C.,6s,  1887 .I&D 

Hud.  R..  2d  M.,  78.,  1885. . .  .J&D 
N.Y.Chlc.&  St.L.— lst,6B,1921. J&D 

2d  68,  1923 M&3 

N.Y.City&  No.-Gen'l,68,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  inc. 

2d  mortgage  income 

N.Y.&Harlem— 78,coup.,1900.M&N 

78,  reg.,  1900 M&N 

N.Y.  Lack.&  W.— lst.68,  1921. J&J 

2nd,  58,  guar.,  1923 F&i 

N.Y.  L.E.&W.— l8t.7a,'97,ext.M&N 
2d  mort.  exten.,  58.  1919  .. .  M&8 

3d  mort.  ex.  412s,  1923 M&S 

4th  mort.,  ext.,  53, 1920..  ..A&O 

5th  mort ,  78, 1888 J&D 

Ist  cons.  M.,  78,  g.,1920 M&S 

New2dcon8.  fis,  1969 J&D 

1st  con  1.  fund  coup,  ,7s,  1920  M&S 

2dcori.  f'd  op.,5s,1969 J&D 

Reorganizaf'n  lat  lien,  63,  1908  . 

Gold  income  bonds,  Os,  1977 

Lone  Dock  mort.,  73,  1893.. J&D 
N.Y.&  A-.Eng.- 1st  .M.,  7s,  1905J&J 

lat  mort.,  6s,  1905 J&J 

2d  mort.,  6s,  1902 K&A 

N.  Y.N.  H.  &  H.l8tr.4s,1903.J&D 

N.Y.Pa.&  O.— Ist,  inc.,aco.78,  1903 

do         prior  lien,inc.ao., 5-68, '95 

2d  mort.  mc 

3dmort.  ino 

L'aed  L.reutal  tr'8t'73,Tru8.oer.78 

West.  ext.  certifa,  88, 1876. .J&J 

do  do      79,  guar.  Erie 

N.Y.Prov.&B'n- Gen.7s,i899.J&J 

N.Y.Susq.  &  W.-lst.6s,  1911. J&J 

Debentures  6s  1 897 F&A 

N.Y.Tex.&  Mcx.— l8t,63, 1912A&0 
N.  Y.  West  S.  &  Buf.-5s.  1931. J&J 


100 
lOlis 
111319 
IO4I4 


fU6 
fl02 


Bid.  Ask. 


105 
103 
lllia 
107% 

971a 

60 

25 13 


12713 

106 
tll2''8 
fllOi« 
1 103  la 


98 


.82 

981a 
126 
119 
100 
II214 
100 
124 
107 
109% 

8208 

70  la 
104 


107 

10509 

105>4 


lloia 


65 
31 
25 
20 
108 


138% 


121 
11211a 
111 
lOB 
120 
102 


106 
102 


102 


841a 
till 


1321a 
132 
tll9 
106 
104 1« 


85 
351a 


120 

20 

5 

134 

ism 

120% 

99 
126% 
107i« 
103 
110 
110 


88'8 
125 


118 

110710 
(97 


108 
;44i4 
105 
{10 

158 
)53 
126 

85 

60 


54T8 


110 


99 14 
6II4 
25% 


1281a 


113 
112 
1041a 


114 
1041a 


1161a 


991a 
108 


112% 
IOOI9 


109 
110 
8314' 


711a 


106 

1051a 

I12I9 


45 


25 
110 


103% 
11478 


IIII4 
1061s 
122 
104 


106 


95 

85 

113 

107 


121 
106ifl 
106 
1061a 
86% 


36 


30 

7 

135 


iOO 
116' 


129 13 
89% 
128 


100 


44% 
108 
11 

514 
25 
62 
62 


86 
70 


55 


Railroad  Bonds. 


Norf  k  &W.— Gen'l  M., 68,1931  M&N 

New  River  l8t  68,  1932 A&O 

Norf'k &  Peterab., 2d,  8s,  '93. J&J 
South  Side,  Va., lat,  8s,'84-'90.  J&J 
do  2d  M.,  6s,'84-'90.J&J 

South  Side, Va.,  3d.  6s,'86-'90.J&J 
Vlrginia&  Tenn..  M.,68, 1884.J&J 
Va.  &  Tenn..  4th  M.,8s,1900.J&J 

North  Carolina— M.,  68 

North  Penn.— 1st  M.,  68, 1885. J&J 

2d  mort,  78,  1896  M&N 

Gan.  mort.,  78, 1903 J&J 

New  loan,  68,  reg.,  1905 M&S 

Northeast„S.C.— 1st  M.,88,'99,M&S 
2d  mort.,  8s,  1899 M&S 

Northern,  Cal.— lat,  6s,  1907. .J&J 

North'u  Cent.— 2dmort.,6s,  85.J&J 

3d  mort.,  68, 1900 A&O 

Con. mort., 6s, g., coup.,  190O.,Ii&J 

<>s,  g.,  reg.,  1900 A&O 

Mort.  bda.,  58, 1926,  seriea  A  J&J 

do  series  B 

Con.  mort,  stg.  63,  g.,  1904... J&J 

.Vorthern,  N.J.— lat  M., 6s, '88.  J&J 

Norw'h&Woro'r— Ist  M..  68.'97.J&J 

North.  Pac,  P.  D'O  Div.— 6s,  .AI&S. 

Mo.  Div.  63,  1919 M&N 

Gen'l  1.  g.,  1st,  6a,  1921 J&J 

Gen'l  1.  g..  lat,  68,  reg J&J 

O.rd'nab'g&L.Ch.— l8tM.6s,'98,J&J 

3.  F.,  8s,  1890 M&S 

Consol.  ,63,1920 

Income,  1930 "... 

Ohio  Cent.— lst.mort.,63,1920,  J&J 

Incomes,  1920 

IstTer'l  Trust,  6s,  1920 J&J 

Mineral  Div.,  Inc.  78,  1921 

River  Div.,  Ist 

do         income 

Ohio&Ml88.— Cons.  S.  F.78,'98.J&J 

Cons,  mort.,  7s, '98 J&J 

2d  mort.,  7s,  1911 A&O 

1st  mort., Springf.Div.,  1905  M&N 

Ohio  Southern— 1st  6s,  1921 . .  .J&D 
2d  income,  6.s,  1921 

Ohlo&W.Va.— l8t,8.f.,78,1910M&N 

Old  Colony— 6s,  1897 F&A 

6s,  1895 J&D 

78,  1894 M&S 

Oreg.  &  Cal.— l8t  6s,  1921 J&J 

Oregon  Short  Lino— 1st  mort 

Oregon  &  Trauseout.— 68.  1922 

Osw.&Rorae- Ist  M.,  7s,  1915.M&N 

Panama— Sterl'g  M..  78.  g.  '97.  A&O 
Sinking  fund  sub.,  68,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  6s 

Paria&Dec't'r- l8tM.,78,g.,'92.J&J 

Penna.— Gen.  M.,6s,cp.,  1910 Q—.l 
Gen'l  mort.,  6s,  reg.,  1910. .A&O 
Cons,  mort.,  68,  reg.,  1905.. Q—M 
do  68.  coup.,  1905.. J&D 
Collateral  trust,  4133,  1913-.J&D 
Penn.  Co.,  6s,  reg.,  1907... .O.— J 
do       1st  M.,  4ias,  192i;j&J 

Penn.&  N.Y.Can.-  Ist.  7s,  '96.  J&D 
Ist  mort.,  7e,  1906 J&D 

Pensacola  &  Atlantic -1st  m..M&S 

Peoria  Dec.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

Evansville  Div., lat  68,1920.M&S 
do  income,  1920 

Peo.&  PekinUn.— l8t.68,1921.Q-F 

Perkiomen— 1st  M.,  6s,  1887.. A&O 
Cons.  mort..  6a,  1913,  sterling  ... 

Petersburg  -Class  A 

Clas^  B 

Phila.  &  Erie— 2d  M.',  78,'  1888 .J&J 
Gen.  M..  guar.,  68,  g.,  1920.  .J&J 
Sunburv&Erie,  lat  M..78.'97. A&O 

Phila.  &  Reading— 2d,  78,  '93.  A&O 

Debenture,  1893 J&J 

Con8ol.M.,78.1911,  reg.&  cp.  J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvement  mort.,  6s,  1897 

Gen'l  mort.,  6s,  1908 J&J 

Convertible,  78,1893 J&J 

Cms.  58,  1st  series M&N 

Cons.  58,  2d  series F&Ar 

Scrip  for  6  deferred  ij  couiions  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 
Coal&  I.,  guar.,7s,'92,ex-cp.M&S 

Phila.  Wil.  &  Bait.— 68,  1892.. A&O 

68,  1900 A&O 

58,  1910 

Pitt8b.Bradf.&  B.— l8t,6sl911A&0 

Pittsb.C.&  St.L.— Ist, 7s,  1900.F&.* 
2d  mort.,  78,  1913 A&O 

PittaD.&Con'llav.- l8tM.7s,'98.J&J 
Sterling  cons.  M.,68,  g.,  guar  .J&J 

Plttab.Ft.W.  &  C.-l8t,78,1912  Var 

2d  mort.,  7s,  1912 J&J 

3d  mort.,  7s,  1912 A&O 

Equipment,  88,  1884 M&S 

Pittsb.  &  West.— lat  mort 

Portl'nd&Ogb'g— l8t6»,g..l900J&J 
Vt.  div.,  1st  M.,6s,g., 1891. .M&N 

Port  Royal  &  -Vug. -1st.  6s,  '99.  J&J 
Income  mort.,  63,  1899 J&J 

Ren.&S'toga— lst7s,1921  oou.M&N 
lat,  78,  1921,  reg M&N 

Rlchm'd  &  Alleghany— Ist,  7s,  1920 
2d  mort.,  6s,  1916 

Rich'd  &  Danv.— Con..68,'90..M&N 
General  mort.,  Os.  1915  ...   .J&J, 

Debenture.  68,  1927 A&O 

Piedmont  Br.,  88,  1888 A&O 

Rich.  Fred.&  Potomac— 6s,ext.J&J 

Mort,  78,  1881-90 J&J 

jRlch.  &  Potersb.,  8a,'80-'86...A&O 
New  mort.,  7a,  1915 M&N 

Richmond  York  Riv.  &  Ches.,  Ss.. . 
2d  mort.,  6s 


Bid.     Ask. 


1071a 

102 

115 

104 

103 

102 

lom 

125 

108 

102 

121 

127 

107 

125 

1'24 

1071s 

103% 

1161a 

II7I4 

1161a 

103 

102% 

108 
ilOO 
tll6 

(99 

199 

IOII4 

101 
(100 
(103 

1801a 
15 


lOig 


2958 

4% 

1181a 

1181a 


861s 


(112 
112014 
1117 
(12414 

;82 

94''8 
71 
125 
J117 


1108 
30 
120 
120 
II8I2 
118 


lOeij 

951a 
122 
129 

79% 
103 

59 
101 19 

59 
100 


J  96 
94 
901a 
II014 
(119 


117i« 


112 

1021a 

1211a 


119 

118 

116 

104 

1031a 

110 

102 

118 

100 


101 38 


100 13 
104 

81 

17 

70 

14 


301a 
6 


130 

25' 


12OI3 

113 

124% 

84 

9518 


119 
116" 

lii' 


96 
125 


591* 


99 

95 

91 

112 

121 


127 
115 
}l07ia 
101% 

861a 

85 

70 

98 


751* 


78 
fl08 
1131s 
fl06 


1081s 
102 

87 


120 


1231a 
tl21 
138% 
135% 


(100 


100 
20 

103 
40 

133 

133 
70 


104 

9914 

60 
111 
110 
120 

il2  " 

106  »s 

60 


102 

22 
100 

80 
110 
115 
1064 

92 


1241s 
123 


135 
103 

90 
103 

30 
106 

50 


99H 
62 
114 


1071a 


*  Price  nominal:  no  late  transactions.        1  The  purohaaer  also  pays  aoorued  interest. 


1  (l  London. 


Aran.  5,  1084  ] 
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GENERAL    QUOTATIONS    OP  STOCKS   AND    BONDS— Contikubd, 

For   Bxplauatlona   See  Note*  at  Mead    of  First  Pace  of  Qnotatloaa. 


Railroad  Bomds. 


Rooh.APlttB..  iBt.  (J8.1021...K&A 

CoiMul.  l»t,  «*.  )  922 JJkl> 

ilo  liiL'oiiie.  1921 

RomeWufiiAO.— a.F.,78,I891.J&l) 

•2i{  iiiort.,  "«,  1892 JAJ 

Coiinol.,  Utox.  5«,  1922....A&0 

InooiiiM  7n,  r.>32  

Riitlan.i-lst  M..  Oa,  1902.. ..M<kN 
Knulpiiiont,  2<1  mort..  Ss FikA 

St.  Jiwipli  A  Pnclflc— Ist  mort 
2il  mort.  ..  

8t.UAIt.AT.II.— Iflt  M.,78,  '94.J&J 
2(1  mort..  iH-ff..  78. 1894....FAA 

2(1  liiooiuo,  7a.  1894 MAN 

Dlv.  lionils,  1891 

Bpll(iv.&8.IlI..lKt,S.F.8»,'9(i.AA(> 

Bt.  Ixiiila  A  I.  Mt.— l8t.7s.  •92.F&A 

2(1  mort..  78.  «..  1S97 .MAN 

l8t  78,  Inc.,  pf.  int.  ac'<Minuilative 

2(1  (is,  luc,  mt.  nocutnnlnttve 

Ark.  Br.  1.  nr..  M..  78.  «.,  •9.'«.JAD 
Cairo  Ark.  A  T..l9t,78.K..'97.JAD 
CoiriiA  Ful..l8t,l.)?..78.K..'91.JA.I 
Oi>ii.  con.  r'y  A  1.  g..  .'Ss.lOSlAAO 

Bt.UAa»nF.— 2cl  M.,cla«8A,'O0MAN 

2(1  M..  cla88  B,  190G MAN 

do     cliwsC,  1906 MAN 

South  Paoitlc— l8t  M.  1888  .JAJ 

Plfini  C.  A  O.  Ist,  68 FAA 

E(inli«nont  78.  1895 JAD 

General  niorr.,  68,  1931 JAJ 

St.L.Vau(l.AT.n.-l8tM.,78,'97.JAJ 

2d  mort.,  7s,  1898 MAN 

2d.  78.t.'m»r.,'98 MAN 

Bt.  I'.  A  Dulntli— iBt,  5s,  1931. FAA 

8t.P..Miiin.AMan.—l8t  78,1909  JAJ 

2d  68.  1909 A&O 

Pftk.  Ext..  68.  1910 MAN 

1st  cousol.  Gi.  1933 JAJ 

Minn's  U'n.  Ist.  6s,  1922  ....JAJ 

Sandusky  Mansf.  A  N.— 1st,  78,1902 

Bavaunali  Florida  A  West.— 

At.  A  Gulf,  cou.s.  78, 1897 JAJ 

l8t  inortKiwe,  79 JA.I 

S.Ga. A  Fla.,  Ist  M.  78, 1899,  MAN 

Scioto  Val,— let  M.,  78,  gink'g  fund 

2d  mort 

Consol.  78,  lillO JAJ 

BUenandoau  Val.  lst.78,l909.JAJ 
General  mort,  6s,  1921 AAO 

Sioux  C.  A  Pae.,  Ist  M.,  69,'98.JAJ 

So.  Carolina— Ist  M., 68,1920. .AAO 

2dinort..  6s,  1931 JAJ 

Income  6s,  1!)31 

So.  Cen.  (N.Y.)— 1st  mort.,  58 

Bo.Pac,Cal.—l8t,63,g., 1905-12.  JAJ 

So.  Pac.Ariz.— 181,68,1909-10. JAJ 

8outh\vc8tern(Ga.)— Conv.,7s,18H6 

SuniDiit  Br.— Ist,  78, 1903 JAJ 

8anl).Haz.AW-B.— l8t,58,1928MAN 
2Uimut.,  6s.  1933 MAN 

Busp.li.AKneJunc.—lst  M.,78. 

Byr.Blng.AN.Y.— con.sol.78,'06AAO 

Xex.  Cent.  -l8t,8k.fd.,78,1909MAN 
l8t  mort.,  78.  1911 MAN 

Texas  A  New  Orleans-l8t.78.FAA 
Sabine  I)1t.,  Ist,  68.  1912. ..MAS 

Texas  A  Pac— Ist,  68,  e.l905  MAS 
Consol.  mort., 6s,  gold,  1905.  JAD 
Inc.  and  land  gr.,  reg.,  1915.  July 
l8t  (Rio Or.  Div.),  63.  1930.. FAA 

Texas  ASt.  Louis- l8t,63,1910  JAD 

Land  grant,  incomes,  1920 

Mo.  A  Ark.  IJi  v.,  let.  Gs...  1911 

Tol.  Cln.  A  8t.  Louis— let  mart..  .. 

Income 

Tol.Del'sA  B.— 1st  main,  68. 1910 
do  l8t  Dayton  div.,68, 1910 
do      let  Ter'l  trust,  6s. .  1910 

Income,  68. 1910,  main  line 

Dayton  Div.  inc.,  68,  1910 

Xonawanda  Val. A  C— let,  68, 1931 

United  Co'sN.J.— Cons.,68,'94.AAO 

Sterling  mort.,  68,  1894 MAS 

do  6s,  1901 MAS 

Cam.  A  Amb.,mort..  68.  '89.MAN 

Onion  Pac.  -  lst,6s,g..l896-'99, JAJ 

Land  Grant,  7s.  1887-9 AAO 

Sink.  F..8S.  1893 MAS 

Dm.  Bridge,  sterl.  88,  g.,  '96. AAO 

Keg.  88, 1893 MAS 

OoUatferal  trust,  68,  1908  ....JAJ 
do  59,  1907...  JAD 

Colorado  Cent.,l8t,  8s,  g.,'90.  JAD 
Denver  Pac.,lst  M.,7s,.e.,'99.M  AN 
Sans.  Pac,  1st,  63,  1895. . .  .FAA 

do    l8t  .M.,  6s,  1896 JAD 

do  l8l,R.AL.O.D'd,'99.MAN 
Inc.,No.H,78, 1916.MAS 
Ino.,No.l6,78,1916.MAS 

Deny.  Div.,68 MAN 

1st  cone.  M  ,68,1919  MAN 
Atch.Col.APac.,l8t.69,19(j5Q.— F 
Atch.J.Co.AW..let,68,190.i.O.— P 

Utali  Cen.— let  M..  6s,  g., 1890.  JAJ 

Utah  80.— Gen.  M.  78.  1909. . .  .JAJ 
Extension,  1st,  78,  1909 JAJ 

Dtloa  A  Kl'k  R.— Mort..  78.  '91.  JAJ 

Valley,  of  Ohio— Ist  mort 

Venn'ntA  Mass.— (^ouv.78,  '85.JAJ 

Vlcksb.  A  Mer.— New  Ist  mort. 

2d  mort 

3d  mort.,  income 

Virginia  Midland-  Ist  series,  68 . . . 

2d  series,  6s 

jd  serins,  d-Os 

4tli  series,  3-4-5s 

5th  series,  .58 

Incomes,  cumulative 

'Wal)a8h— let.  ext.,  78.  '90, ex. FAA 

Mort.,  78,  1879-1909 AAO 

2d  mort.,  78,  ext.  1893,  ex.. MAS 
Equipment,  78, 1883 MAN 


Bid. 

1121« 

94 

45 

110 

•  104 

74  >« 

37 
(98 
171 

96 

USis 

112 

1031a 

u5 
116 

11438 

111 


Ask. 


60 


7iH 
42 
98>o 
72 
971a 
48 
117 


60 


llOig 

108 

108»8 

74 
104 
iOi 
103"« 


102 

117 

90 

111158 


109 
112 
112>v 
10478 
108 
1115 

till 
100 

nio 

HOO 

88 


:io>s 


109 

74  H 

106 
105 
105 
105>3 


118 


112I9 

iisia 

80 

95 

97 

104 

98 

49 

• 

80 

103 -'e 

104% 

118 

93 

49 

tl09 

125 

108 

108 


93 14 
105 
92 
52>4 

72T8 


10 
37 
15 

1^ 
18 
19% 
10 

3 

2 


do 
do 
do 
do 


[110 
tl20 

110 

116 

106''8 

114% 
{122 

II4I4 


95 


110 
llOis 


110 
9818 
93 


90  ij 
103 

98 
112 
tlOO 
1311a 

95 

64 

17 
115 
llOia 

90% 

54 

96 

70 
105 


100  ij 
35 


112 
104 
115 
102 


95 

50 

112 

130 

109 


94% 


92 13 
52 'a 
T3\i 


20 
50 
16 
2 
20 
20 


3>5 
2H 


112 
122 


IO714 
i25 


97 


iim 
110% 


ll03g 

98  >4 


91 


lOJ 
100 


106 
132 


120 
111 

98 

f.6»B 

07 
71 


lul 

50 


Railroad  Btocxs. 


Wabasb— (Continued)— 

General  mort..  6s.  1920 JAD 

Chlo.  Dlv..  .'ia.  1910 

Havana  Dlv..  6s,  1010 JAJ 

Tol.  P.  A  West..  l9t  78,  1917.  ..Q 
do  let  prof.  Inc.,  con V 

do  2(1  pref .  ino 

Iowa  Dlv..  6«,  1021 MAS 

Indlanaii.  Dlv..  6s,  1921  ....JAD 

Detroit  Dlv..  6s.  1921 JAJ 

Quincy  Mo.AP..lst,68,gHar.l909 

Cairo  Dlv..  .'is,  1931 JAJ 

Cons.  mort..  7s,  1907.con..exQ-F 

Ist.  St.  li.  div..  vs,  1889.  ex.  FAA 

Gt.  West.,  Ill..lst,78, '8S,cx.FAA 

do  2d,  7e,  '93,ex.MANi 

a'ney  A  Tol.,  lst,79,'90,  ox. MAN 

lU.A  8.1a.. 1st.  68.1912..  ex. FAA 

8t.L.K.C.  A  N.  (r.cst.A  B.).7s.MAS 

do    Om.Div.,l8t78,1919.AAO 

do    Ciiir.  B:-.,  68,  1919..  FAA 

do    No.  Mo,  1st.  1895...JA,I 

do    St.  Clia'H  Bifdge  6s,  1908 

Wab.  Fund.  1907-Var.  78.  FAA 

do  Various  68 FAA 

Warren  (N.J.)— 2d  M.,78, 1900.  .. 
W.  Jersey  A  At.  let  M.,68l910MAS 
West  Jersey  -Ist,  68, 1896. . . .  JAJ 

let  mort..  78.  1899 AAO 

Consol.  niort.,6s,  1909 AAO 

Weet'n  Ala.— let  M.,  88, '88. ..AAO 

2d  mort.,  88,  guar.,  '90 AAO 

West.  Md.— End.,  Ist,  di,90...JAJ 

let  mort.,  69,  1890 JAJ 

End.,  2d  mort,  6s,  1895 JAJ 

2d  mort.,  pref.,  68, 1895 JAJ 

2d,  end.  Wash.  Co.,  68, 1890  JAJ 

3d,  end.,  68, 1900 JAJ 

West'nPenn.— 1st  M..  68,  '93 . .  AAO 

Pitts.  Br.,  let  M..  68,  '96 JAJ 

Wheeling  A  L.Erie— let,  68,  g.,  1910 

Wilm.CoUuubia  A  Augusta,  6s 

W'il.A  WoIdoM— .S.  F.,  Ts,  g.,  '96. JAJ 
WinonaASt.Pet.— lstM.,7s,'87.JAJ 

2d  mort.,  7s,  1907 MAN 

Wflsoousin  Cent.— let  ser.,  59, 1909 

2d  series.  2»,  1909,  if  earned 

Wis.  Vallev- 1st,  7s.  1909 JAJ 

VV  orc'r  A  Nashua— 58,  '93-95 . .  Var. 

Nash.  A  Roch..  guar..  5s.'94.AAO 

KAILROAD  STOCKS.    Par. 

Ala.  Gt.  South.- Lim.,  A.,  Os.pref.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def... 

Albany  A  Susqueh.,  Guar.,  7. ..100 

Allegany  Ceutral 100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacific 

Atchi.son  Topeka  A  Santa  Fe.. 100 

Atlanta  A  Charlotte  Air  Line 

vugusta  A  Savannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  let  pref., 6. ...100 

Bait.   A  Ohio,  2d,  pref 

Waehlngton  Branch 100 

Parkerebiirg  Branch 100 

Bell's  Gap 50 

Boston  A  Albany 100 

Best.  Con.  A  Montreal.,  new..  .100 
do  Pref.,  6...  100 

Boston  Hartford  A  Erie  new 

do  do  old 

Boston  Hooeac  Tun.  A  Western 

Boston  A  Lowell 500 

Boston  A  Maine 100 

Boston  A  Now  York  Air  L 

do  do  pref 

Boston  A  Providence 100 

Boston  l^vere  Boach  A  Lynn. .  100 
Brooklyn  Elevated,  asaessm't  paid. 

Brooklyn  A  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  pref 

Buffalo  A  Southwest 100 

do  Pref 100 

Burlington  C.  Rapids  A  North..  100 

Cairo  ASt.  I>ouis. 

Cairo  A  Vincennes,  pref 

California  Pacirto 

Camden  A  Atlautlo  50 

do  Pref ,50 

Canada  SoutUem 100 

Canadian  Pacifio 100 

Catawlssa ^0 

do  Ist  pref 50 

do  2d  pref 50 

Cedar  Falls  A  Minnesota 100 

Cedar  Rapids  A  Mo 100 


Bid. 


65 
79% 
80 
107'« 


85 


80 

99 
104% 
101 


100 13 
110 

80 
II8I4 

84 


106 

113 

122 

113 

108 

108 

1(19% 

109% 

109% 

112 

114 

127% 


108 


Ask. 


67 

80 

85 

103 


75 


105% 
102 


109 
112 


107 


115 


135 


112 

120 

107% 

123 

183 

44 
114% 

99 

99 

!10 

J4% 

13 

Jl'a 
135 


78 
73 


195 
130 
129 
198 
9% 


113 

125 
108 


84 
45 
115 
99% 
99% 

11 

5 

6 

2 

140 


79 14 
73% 


198 
1.35 
132 


179      179% 


"8 

% 

5>4 

113% 

165 


do 


Pref,,  7 


.100 


Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  2dpref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  it  Aug 100 

Chesapeake  A  Ohio,  common  ..100 
do  1st  prof... 1(X) 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  Pref.,  7 100 

C:nilcago  A  Atl.intlo      

Chicago  Burlington  A  C)uinoy..l00 

Chicago  A  Canada  Southern 

(;iu<^ago  A  East  Illinois 


82 

16a 

83 
14 
25 
60 


16 


tl4 

HO 

51% 

52 
S24 
§56 
535 
9 
106 14 
115% 

87 


20 
15 

1% 
17% 
86% 
51 
55 
57% 
19 
13 
24 
15% 
59 
136>4 


123% 


80 


114 
166 


82 

168% 
90 


16% 
17 


52 


24% 

39% 

57 

11 
106% 
120 

38% 


Railroad  STooKa. 


2 
18 
87^4 
53 
60 
57% 
21 
14 
25% 
17 
60 
138 


124 
76    I 


C'hleagn  A  Grand  Trunk 

Chli^ago  Iowa  A  Nebraska 100 

Chicago  Milwaukee  ASt.  Paul. 100 
do  Pref.,  7.100 

Chicago  A  North  Western 1 00 

do  Pref.,  7..  100 

Chicago  Rock  Island  A  Pae 100 

Chlo.St.  Louis  A  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  AOiu.,com..lOO 
do  pref.. 100 

Chicago  A  West  Mlohl«an 100 

Cln.  Hamilton  A  Dayton 100 

(Jin.  Indlanap.  St.  Louis  A  Chlc.lOO 

Cincinnati  A  Mllford 

Cincinnati  N.  O.  A  Tex.  Pac 1(X) 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Clev.  Col.  Cln.  A  Indianapolis..  100 

Cley.  A  Pittsburgh,  guar.,  7 50 

Col.  Chic.  A  Indiana  Central. ..100 

Columbus  A  Xenla.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol..... 100 

Columbia  A  Greenville 100 

do  Pref....  100 

Concord 60 

Concord  A  Portsmoutli.gnar.,'?  100 

Connecticut  A  Paasumpslo 100 

Connecticut  River 100 

Connotton  VaUey 50 

Danbury  A  Norwalk .50 

Dayton  A  Michigan,  guar.,  3%.. 50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Deljiware  Lack.  A  Western 50 

Denver  A  Now  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western 

Des  Jlolnes  A  Fort  Dodge 

do  do  Pref 

Det.  Lansing  A  Northern,  com  .100 
do  do         Pref.  100 

Dubuque  A  Sioux  City 100 

East  'Tennessee  Virginia  A  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  A  WilUamsport,  5 50 

do  Pref.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 50 

Evaneville  &  Terre  Haute 50 

Fitchburg 100 

Flint  A  Pero  Marquette 

do  do  Pref. . 

Fort  Wayne  A  Jackson 

do  do  Pref... 

Fort  Worth  A  Denver  C 100 

Galv.  Harrisb.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  R.apids  A  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  A  St.  Paul.  .100 

do  Pref 100 

Hannibal  A  St.  Joseph 100 

do  Pref.,  7.  100 

Harrleburg  P.  Mt.  J.A  L.,  guar.,  7.50 

Houeton  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Pref...  50 

nUnois  Central 100 

do  leased  line,  4  p.  c  100 

Indiana  Bloomington  A  Weet'n  100 

Indian.  Decatur  A  Sp.,  com 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p's,  leased. .100 

JolietA  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 
do  do  pref..  100 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref.. ..100 

Lake  Erie  A  Western 100 

Lake  Shore  A  Mich.  80 100! 

Lehigh  V.alley ,50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased.  8  guar.. ..  50 

Little  Schuylkill,  leased,  7.. 50 

Long  Island 50 

Louisiana  A  Mo.  Riv.,Com 100 

do  Pref.,  guar.. 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chlc.lOO 

Macon  A  Augusta 

Maine  Central 100 

Manchester  A  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

do  let  pref... 

do  common . . 

Marq.  Houghton  A  Ont 100 

do  pref 100 

Memphis  A  Ch-wleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  A  Ohio 

do  Pref 

Midland  of  New  Jersey 

MU.  Lake  Shore  4  West 100 

do  do       Pref 100 

Milwaukee  A  Northern 100 

MIneHlllAS.  Haven. leased.... 50 

Minneapolis  A  St.  Louis 100 

do  do  Pref.. ..100 

Missouri  KansasATexas 100 

.Missouri  Pacific 100| 


Bid. 


15 
164% 

88  <c 
112% 
114% 
140% 
118% 
»% 

27 

29% 

90 

33 

82 

50 

94 

45 

12 

90 


61 
139 

63 
139 

151 

"do" 

25 
102% 
115 

77 

169 

5  40c. 

50 

58 

140 

$130 

181% 


18>4 


2 

0 

73 

109% 

74 

7% 
12% 
40% 
89 
60 

§11 
5-)8 


40 
119% 

29% 
104 


20 

"16" 

"16" 
..... 


41 
511 


128% 
84% 
16% 


81% 
82% 

14U 
79% 

124 


15 
50 

16% 
100% 
J69% 

18 
150 
§62- 

75% 


Ask 

22 
165 

88% 
113 
115 

iid% 
11 

29 

30% 

90% 

38>« 

84 

53 

06 

SO 

13% 

51 


35 
103 
118 

78 
171 

450. 


60 

138  ' 
121% 


18% 


75 
110 
77 
7H 
13 
41 
89% 
62 
42 
59% 


45 
120 

30 
104% 


18% 
26" 

"a" 


46 
14 


129% 
86 
17% 


83 


80 
125 


47 
23% 


85 
169 
.22 

43 


50 
23% 
75 
33% 
100 
15% 


9% 
90% 


15 

ii" 


§65% 
16 
32 
20% 
85% 


18% 
lOOT, 
69 ''t 
20 


65 
76% 


47% 
23% 


90 
170 
22 
44 
92 
54 
24 
85 
33% 


15% 


12 


20 


66% 
19 
35 
20  ■• 
85% 


*  Prieea  nominal;  no  late  tran.saotions.       f  Puroha-ser  also  pays  accrued  Interest.       ;  la  London.       §  (Juotation  per  share. 
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GEJfEliAL    QU"arAriON"S    Ob\Sra!Jl{:S  AJfD    bonds— Co-VTixuaD. 

For   Bxplaaatlons   See  Notes  at  Head  of  PIrst   Va.%e  of  <lnotatIona. 


Kaii.koad  Stocks. 


Bid. 


BIC.  ST4>CK.S. 

OONTISUKD. 

MoWIe  &  OUio  KK.IOO 
Mor.  &  E'x.  guar.,  7.50 
Nash.  Cliat.  &  St.  L.25 
Nashua  &Ix>wcll.. 100 
NewU.Dutch'ssitConn. 
do  Pref. 

New  Jersey  &  N.  Y — 
do  Pref. 

New  Jersey  Pout  hern. 
N.L,&N'th,l'sc(l,8.100 
N.O.MoblleA  Tox.lOO 
N.Y.Cent.&H.Riv.lOO 
N.Y.Ch.&St.L.comlOO 

do  Pre;..  100 
N.Y.  Elevated....  100 
N.  Y.  &  Harlem  .....50 

do  Pref-.  50 

N.  Y.  Lack.  &  W. .  c.  5. 1 00 

N.Y.Ii.Erie&  West  100 

do        Pref.  100 

N.Y.  &  N.Enaland.lOO 

N.Y.N.  H.&Hartf.lCO 

N.Y.  Out.  &We8t..l00 

do  Pref. 

N.  Y.  Penn.  &  Ohio    . . 

do  Pref. 

H.Y.  Prov.  &.  Bost.lOd 

N.Y.  Susq.  iSi  Western. 

do  Pref. 

N.Y.  West  Sliore&B. 

Norf.&\Vest„coui  100 

do  inef.ll'O 

No.  Ponn.sylvania..50 
Northeru  C'eutval . .  .50 
North'u  N.  Ilaiup.lOiJ 
Nortli'n  Pac,  com.  100 

do  Prof.  100 

.Norw.ife  Wcrcester.lOO 
0<d.  &  L.  Chauipl'" 

Ohio  Central 100 

Ohio  <k  Miss 100 

do  Fret.  100 

Ohio  Southern lOQ 

Old  Colony 100 

Orepouifc  Calif....  100 
do  Prof. ..100 

Oregon  Siiort  Lne. .. 
Oregon  Traiis-Coiit . . . 
Oswesro  &  Syr.,  guar. 

Panama 100 

Peniisylvania  RR.  .50 
Peusaeola  Sc  Atlantic.. 
Fcorla  Dec.  &  EV..100 

Phila.  &Erie 50; 

Phila.  &  Reading... 50| 

do  Pref.  ...30 
Phila.  &,Tren.,  10, 100 
Phila.  Wilui.&  Bait. 50 
Pitts.  Cin.  &  St.  I.,.. 50 
Pitts.  &  Con.,  l'sed.50 
do  Pref.... 
Pltts.Ft.W.&  C.,guar.7 
do  Special,?.  100 
Pittsburg  &  Western. - 
Port.Saco  &Port8,isd  (i 
Port  Royal  &  Augusta 
Forts.  Gt.F.&  Cou.lOi, 
ProT.  &  Worc'ster.lOO 
Reus.  &  Saratoga. .  100 
Blch.&  Allcg..  stock-. 
Rlcluuond  A  Dau  V.  100 
Elch.  F.  &P.,com.lO0 
<lo        Guar.  7.100 

do  do     6 

Richmond  &  P'lVg.lOU 
Rich.  &  West  Point-... 
Richmond  York  K.&C. 
Rochester  &  Pitts.  100 
EomeW,  &Ogd...l00 
Kutlaud 100 

do  Pref.,  7..  100 
St.  Joseph  <fe  Western. 
8t.Louis.Ait.&T.H.100 

do  Pref.  100 

BelIev.&S.Ili.,pf.lO0 

Bt.L.  Jack.  &  Chic.lOO 

do  Pref.  100 

at.  I.,oui3  &aau  Fr.lOO 

do     P/ef....lO0 

do  Istpref.lOO 
Ht.  L.  Van.  &  i.U....- 
8t, Paul  iDuliith.  100 

do  Pref.lOO 

et.  P..Miun.  &  JIan.lOO 
8c)oto  Valley.. 
Hetib'd  &  RuanokelOO 

do       Guar..  100 

Bonth  Carolina 100 

So.  <t  No.  Alabama. 
8'we8t.,Ga.,g'd,7.100 
8yr.Bing.  is  N.  Y.lOO 
Summit  Branch, Pa. .50 
Terre  H.  &  Ind'uap.50 

Texas  &N.O 100 

Texas  i  Pacitlo  ...  100 
TejniR  ite  St.L.  in  Texas 
do  in  Mo.&Ark. 
Icl.  Cm.  &  St.  Lcmis.. 
O.  N.J.  RK  .VC.  C.IOC 

Unjon  Pacific 100 

UtfUi  Central 100 

■Vt.<S:Mass..l'sed.C.10o 
Virginia  Midland,  com 

do  l8t  pref. 

<lo  2il  pref 

Vick^u.  & Mendiau  ... 

do  pref. . . 

Wab.  St.  L.  &  Pac.  100 

do  Pref.lOO 

Warr'ii(N.J.>,l'»'d,7.50 
Wostch.*  Philn..iir..50 


11 
125 

51 
147 


114 

1(5 
105 


901a 

2118 

5S 
I514 

181 
93.1! 
65    1 


Ask. 


14 
126 

55 
150 


lUM 
9 

125 
200 


Miscellaneous. 


West  Jersey 50    J 15 

(Vest  Jersey  &  Atlantic  -3. 


Bid. 


91  : 

2II4 

58  I 
16i4- 
182  i 
10  i 
75    I 


161 

5  i 
15 
10=8 
11  I 
39  ; 
6GI4; 

112     111212 
21-9!   224 


!1G2 
i  6 
I    16 

III4 

11 

4(|l4 

CG^j 

Gf 


Western  Jlaryland. 

Wii.  Columbia  &  Aug. . 

ft-il.ctWeld.,lsrt.,  7.100 

Wisconsin  Central 

do  Pref- 

Worc'ter&Nashua .  100 
CANAL  BONDS. 

Chosap.  &  Delaware— 
l8tmort.,68,'86J&J 

Ohes.i&O.— Bs,  '70.Q.-J 

Del.  Div.— Gs,  '98.J&J 

Del.  &  H.— 7s,  '91  J&J 
1st  cxt.,  1891.. M&N 

7s,  1884 J&J 

CouTi.  7s.  1894-A&0 
ReE:78, 1894..A&0 
Ist  Pa.D.cp.,7s,M&S: 

Oeh.N.— 63,  rg.,'84Q-Jl 
RR.  Gs,  reg.,  '97.Q-Fi 
Conv  Gs,g.rg.'91M&S 
6s,g.,cp.&rg..'97J>!i:D 
Cons.M.,19il  78J&D 

Vlorris— Boat  loan,  'S5 
New  mort 

:  Penn.— 68,  ooup.,  1910 

1  Schuylkill  Na  v.— 
lstM.,GR,  1897.Q-M 
2d  M., 03,1907.. J&J 
Mort.  68,cp.,'95J&3 
C8,imp.,cp.,'80M&N 
6s,bt&car,1913JI&N 
78,l)t&car,1915M&N 

Susq.— 68,cp.,1918J&J 
78,  coup.,  1902. -J&J 

ijnion— lstGs.'83M&,N 
OANAl.  STOCKS 


14 

116' ' 
13>4 
27 
5di4 


74 
34 

ilG' 
115 
1021-1 


115 
107 
113>4 

124 


90 

103 
97  lo 
75 
95 

89  ai 


Ask 
45 


16 
£0 


Miscellaneous. 


30 
57 


36 


118 

131 
103 
116 

il3i«' 
124% 


91 

107isi 
9734 

80 


106'e 

V47% 


5  59"8 
3 

15% 
{18 

53  % 


60 

Ye" 

19 
53% 


63 


63 14 


21 

24 

II314 

llSii 

5 

15 

27 

30 

I33I2 

135 

145 

145 

55 

59" 

70 

75 

130 

85 

75 

7ti 

29 

29 12 

47^2'   47=8!  Cal.&Chi.Can.&  Dock 

1.t8      160    I,  do  pref, 

131a    15     iDel.A  Hudson....  100 

'■^••a      3      Del.  Div.  le.'iscd,8..50 

21       22    ,  Lehigh Navigation.-50 

[Morris,  guar.,  4 100  §  — 

73j       7%  i      do  pf.,guar.l0..100i: 

143      1131-2  i  Pennsylvania 50/ 

9      iSchuyiklU  Niiv 50'§-... 

:2l       23     j         do        do  pref. 501   517 

23       23       Susquehanna 50  5 

201,     20^.1  .„,g^,^,^^^^^j^^ 

BONDS. 

Bait.  Gas  Light  63....      90 

!:!anton(BaU.I— EGs.e.,    IO314 
Mort.  68,g., 1904  J&J    104 
Uu.  RR.,l8t,  end.,68.    11 S 
do  2d,end.  68,g.M&N    110 

Col.Coal&  Iron- 1  st,68 

Cov.  &Cinu.  Br.,  6s... 

Gold* Stock  Tel 

Iron  Steamboat.  1st... 
15        ^T       Vlariposa — 7s, '86 

Mutual  Union  Tel.  6s. 
.7    133%  1331.2    Sorlhw.Tel.-78, 1904 
'  Or.  Imp.  Company— 

1st,  68  1910,  J.&D. 

Oreg.R.&N.l3t,6s.J&.T 

Postal  rel.Co.  .68,1912 

PuUm'n  Palace  Cai' — 
3d  series,  88,'87F&A 
4tli  do      88,'92F&A 
Deb'iit're,78,'88A&0 
8tlg,78,g..l885  A&O 

St.  L.  Bridge  &  Tun— 
1st.  7e,g..  1929.A&0  ;123 

Sp.  Val.  W.W.— l8t,  Gs. 

Sterling  iron  &  Ry.— 
Series  B.,  inc..  1894. 
Plain  income  Gs,  '96. 

Western  Union  Tel.— 
78,  r.&c.,1900.M&N    115 


13% 
23 

314 
20^4 
16% 
41 
92 


25 
45 
90 


90 

94% 
7 


14 
24 

3% 
21 
18 
48 
96 


26 
47 


90 
95 
10 


102% 
100 


79% 
90 


79 
108 14 


H07 

tll3i4 

tl07 


15 
5 


93 

19% 


18 


19=8 


92 
79 

85 


47=8 


179 


100 

103%|j 


103 


80 


81 

108!Si 
58 

I 

109    ; 

113%' 


TEL'PH  ST'CKS. 

American  District.  100 
Amer.  Tel.  &  Cable.... 
Atlantic  &  PaciHc..25 
Bankers  &  Meroh.  100 
Cent.  &  So.  Am.  Cable. 

Franklin 100 

Gold  &  Stock 25 

tnteination'I  Oc'n  .100 

.Mexican 100 

Mutual  Union 100 

N.Y.  Mutual  Union.. 

Northwestern .50 

Postal 100 

Southern*  Atlantic  25 

Western  Union 100 

TK  U^T  t-.n.f  i 

srocKS. 

.\m.  Loan  &  Trust.lOO 

IjBrooklvn  irust 2.t 

'  Central 100 

Equitable 100 

Farmers'  Loan  &  Tr.25 

Mercanlile 100 

Metroiiolitan... 

N.  Y.  Guar.  &  Ind..lOO 

N.Y.  Life  &  Trust.lOO 

Union 100 

United  state.^ 100 

N.  Y.  CITV 

IIURSG  RKS. 
BleeckerSt  &  Fult.F'y 

1st  mort..  7s.  1900.. 
BiiiaiUvay  &  7th  Av... 

1st  mort.,  7s,  1*84.- 

Broadwdy  <  Bklyn.) 

BrooUlvn  City 

1st  mort.,  5s,  1902.. 
Brooldyu  Crosstown.- 

1st  mort.,  78,  I8S8.. 
Bu.slnvick  Av.  (Qklyn.) 
Central  Crosstown.. 

1st  ranvt..  Gs,  1922 
Central  Pk.N  &  IL.Iliv. 

Omsoi.  M.,  78,  190: 
Christopher  &  1 0th  St. 

Bonds,  7s,  1898 

DryDk.E.B&  Battery 

1st  M.,  oonsnl.7e,  "93 

Scrip  6.^,  1914... 
Eighth  .\venue  ... 

Scrip  Gs,  1914... 
42d&  Grand  St.  l'"y.. 

1st  mort,.  7s,  1^93.. 
Houst.W.St.&Pav.  F'y 

1st  mort,  78.  1894.. 
Second  Avenue 

3d  mort.,  7s,  1885... 

C.msol.  7s,  1888 

Sixth  Avenue 

Itt  innit ,  7s,  1890.. 
Third  AvcuuR 

1st  mort.,  7s,  1890 
Twenty-Third  St 

1st  ninrf..  Tp,  1893 
GAS  STOCKS. 

Bait.  ConsDi.  Gas 

Boston  Gaslight-.  .500 

East  Boston 25 

South  Boston 100 

Brooklino,  Mass...  100 


Tft7i      r>rooKiiiio,  iuass. ..  iw. 
^"'^;  Cambridge,  Mass.-lOO; 


125 


.n.isc>i.i..\Ni<:ocis 

STOCKS. 

Amer.  Bell  Tcleph.  1 00  160% 

[Amer.  Bank  Note  Co..  5 

Aspinwall  Land 10  4 

IBostouLand 10  6ie 

;  Boston  Water  Power. .  2% 

Brookline  (Ma8s.)L'd5  '2^ 
Brush  lUumiuiiting... 
Canton  Co.  (Bait.l.lOO 

Ciu.II.&D.,poulct.,gu.  98% 

iCov.  &  Cin.  Bridge,  pf.  18 

(Edison  Electric  Ilium.  ... 

EdUou  Electric  Light.  ... 

Fuller  Electric  Light 

I  do  Pref.    

Iron  Steamboat  Co 

Keeley  Motor 10 

Maverick  Laud 10  m 

N.E.Mtg.Sccur.rBost...  85 

N.  Hampshire  J,aud  25  50c. 

,N.Y.&Tex.Ld.,Lim.  50  155 

!    I^ind  serin 53 

No.  Riv.,  cons.lOOp.c.  16% 

Oregon  Improvement.  40 

OregimRy.&N.CD.lOO  86 

PacffloMailSS.Co.lOO  52 14 

People's  Telephone 

PiiUm'nPalaceCarlOO  113 

St.Louis  B'd.gc.lstpref  ;92 

2d  prof,  certiticates.  Jl  I 
St.  Louis  Tunnel  RR..  1101 

4t.  Louis  Tiansfyr  Co.  50 

Sta'id.  Water  Motef 

Sutro  Tuunol lO!} 

U.  n.  Electric  Light...  !'.'. 

Union  Sl'k  Yds  &Tr.Co  125 
BXPUESS  .ST'CKS 

Adams loo  129 

4.merioan 100  98 

United  States 100  60 

vv«i|«.  P-.ivifo ,*:  Co  inal  inn 


120 


161 


Chelsea,  Mass 100 

Dorcliester,  Mass  ..100 
Jamaica  Pl'n,Massl00 
Lawrence,  Mass ...  1 00 

Lowell 100 

Lynn,  Mass.,  G.  L..100, 
Maid. &  Melrose...  100 
Newton &Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brookl.vn-20 
Metropolitan,  B'klyu. 

[  Nassau,  Brooklyn  .  .25 

5  I  People's,  Brooklyn.  10 
6%  i  Williamsb'g,  B'klyn  50 
258  Charle3t'n,S.C.,Gas.25 
3    t  CUleago  G.&  Coke.  100 

I  Ciaciiinati  O.  &  Coke  . 

..  .''Sartford,  Ct.,  O.  L..25 
Jersey  C.&  Hobok'n  20 

People'8,  Jersey  C 

Louisville  G.  L 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 

Metropolitan,  N. Y.lOO 

101.1    .Municipal 100 


99 


.  140 


Mutuai'of  N.  Y....1O0 
Now  York, N.Y....  100 
.V.  Orleans  G.  L.  ..100 
N.  Liberties,  Pliila..2.'i 
Washiu.^n,  PJiil»..30 


1 

95 

1 

16.5 

1 7 %  I  Port'lanSrsie",  G.'l.'Si! 

40    list.  Louis  G.  L 50 

8t;    !|  [jaclode,  St.  Louis. lOu 
52%   rjarondelet.at.Louia  50 

[San  Francisco  G.  L 

U;i%  iWash'tou  City  G.  L.20 
!(ieor.g;towa(}.  L...2;" 
ltt.lS(CP.VCr'l!M« 

STOCKS. 
Am.  Liueu  (Kail  Kiv.) 

Aiuory  (N.  II.) 100 

Amoskeag  (N.H.)  100,1 
Audroscog'n  (Me.).10',i 
Appleton  (.Mass.) .  1000 
.Vtlautlo  (.Mass.). ..IOC 
Barnaby  (Kail  lilv.).-. 
Barnard  Mfg.  (F.  R.).. 
Bates  (Me.)    lOO 

itl.,/>rf  t%,r    nt'io^  1  'OO 


Bid.    Ask. 


50 

1261$ 
95 


83% 
135 
15 


70 
69% 


108% 
200 

i7S 

"440 
130 
125 
130 
495 
370 
490 


23 
111 

155 

103% 

210 

205 

106 

15.T 

105 
100 
127 
111 
141 
118 
118 
110 
215 
114 
105 

2r5 

105 
240 
112 
110 
111 
200 
102 
107 
305 
110 
2T0 
111 
li3 
110 

50% 
865 

30 
110 
103% 
148 
HO 
10;% 
123 
131 
155 

80 

89 
123 

99 
121 

83 

83 

73 

65 
100 

17 
124% 
191 

31 
155 

80 
11-1 


46 

lOG 


130 


132 

99%[ 
62     \' 
lU 


120 

■-.'(15 
222 
206 
126 
160 
80 

I;:::: 

60 
S3G0 

597 
528 
49% 

a-'-'f 

33 


119 
iO  0 
1:13 
1  25 
115 


1'") 
1690 


MlSCf:LLANEOU». 


57 
56 

12638 

105 

33 

80 

93 
140 

16 

60 

"  s" 

77 
69  ■'^ 


110 
i05 


160 
110 
130 


25 

■12l-.[ 
'57i'l 
lOS 

no 
110 

165 
112 
165 
132 
112% 

lis 

til 

122 

116 

225 

llGii 

ilO 

290 

110 

.'55 

117 

113% 

210 

103 

108 

3.'0 

115 

2t50 

113 

167 

113 

51 
870 

31 
111 
lie 
118U 
100% 
lOS 
128 
131% 
160 

82 

91 
125 
101 
130 

90 

99 

78 

fi8 
110 


130 


31 

165  . 

93- 
115 

83 
122 
'26  7 
225 
210 
123 
151 

.8:%, 


02 


98 


39% 
4'> 


750 
121 
'010 
I3:ii4 
L17J 
110 
97 

162" 

I  7  >'i 


Border CityJIfs.  (F.R.) 
Boston  Co.(Mass.)10()0 

Boston  Belting 100 

Best.  Duclc  (Ma8S.)700 
Ch.aee(l''aUUiv.)  .100 
Chicopee(.M.a.s8.)  ..100 
Cocheco  (N.H.)....500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Crcs't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(['\R.). 
Davol  Mills  (F.  B.)  100 
Dougl's  Axe  (Mas,8)100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
FallRiv.  Iron  W.  .100 
F.R.  Machine  Co..  100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'beY.Mills(F.R)100 
Gr,anite(F.R.)....1000 
Great  Falls  (N.  II.)100 
Hamilton  (Ma.ss.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  II.)  .1000 
King  Philip  (F.R.)  100 

Laeonia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleaehery.200 
Lowell  Macli.SlKip.SOd 
Lyman  M.  (Ma.ss.).lOO 
Manchester  (N.H.)  100 

.VIas3.  Cotton 1000 

Mech.anics'  (F.  R.)  100 
Mercliants'  (F.  R.)  100 
Merrimack(Mass)  lOOO 
Metacomet  (F.R.)  .100 
Midilh-sex  (Mass.).lOO 
vVarragans'tt(F.R,)100 
Na-slma  (N.  H.)-...500 
iNiiumkeag  (Mas3.)101 
N.  E.  Gla.ss  (Ma3s.)3';5 
Newmiuket. 
PaciHc  (Mass.)...  1000 

Peppcroll(Me.) 500 

Pocasset  (F.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.n.)300 
Sandw.Glass(Ma8S.)80 
Sliuve  (Fall  Riv.).  100 
Slade  (Fail  Riv.)..  100 
Stailord  (FallRiv,)  100 
3tarKMlils(N.H.)1000 
Tecum.seh  (F.R.).  100 
ThorndikeiMass.)  1000 
Tremont&S.(Ma.ss)100 
TroyC.&W.(  F.R.  1500 
Union  C.Mf.(F.H.)  100 
Wampauoag(F.R.)  100 
\Vashingt'n(Mass.)100 
Weed  Sew.  ,M'e  (Ct.)25 
Weetanion  (F.  R.)100 
Willim'tic  Liuon(Ct)25 

York  Co.  (Me.) 7.50 

[COAL,  &  iniSCEL,. 
|MININ«  STOCKS. 

iCauieron  Coal 

I  Cent.  Arizona  Min.lOO 
Colorado  Coal  &  1. 100 
Cou301.Coalof  Md-100 
Homostako  Miu'g-lOO 

Lehigh  &  Wilkes 

Mahimiiig  Coal  &  RR. 

Marlp'sa  L.&M.CallOO 

do  pref.  100 

Maryi.aiid  Coal  ...100 

New  Central  Coal 

Ontario  Sil.  Miu'g.lOO 
Pennsylvania  Coal. 50 
Quioksilver  Miu'g.lOO 

do  prof 

Spring  Mt.Coal 50 

GOIiDAcSII^VBR 
MINING  STOCK?*? 
(N.  Y.  &  SAN.  FR.i-N.) 

Alice 

Alpha  ConsolG&S. 100 

Alta  Montana 100 

Amerieau  Flag 10 

Amle 10 

Barcelona 

Bassiok 100 

Beulitel 

Belle  Isle Km 

Bodio lOu 

Bulldomingo 50 

Bullion lOo 

Bulwer 10( 

Caledonia B.  U....10I 

California lOi 

(ilhorolieo 10 

(Jhryso  ito 5 

iiChoUar 10( 

IClimax 1'. 

|C)nsol.  Imperial  ..lOi 
CjusoI.  Paeitte.. 
Ci>u3»l.  Virginia 
(Jrown  Point 

hluiidarberg 

liJiiukin 

'"^iroka  Consul. .. 
Father  Do  Smet . 

Findiey 

Gold  P.'aeer 

;i»iil  srniirt     . .    . 


Bid.  I  Ask. 


115      

1020     1010 


139 
1100 
100 
1.50 
517% 

10% 

69 


62% 
117 
600 

75 


97 

105 

'gs" 

345 
205 
81 
220 
1140 

92  lo 
410  ' 
500 

158  6" 

617% 

233 

870 
76 

132 
1105 

100 


140 
950 
103 
155 
520 

10% 

71 


65 
119 

eo."* 

85 


99 


6S 

850 
210 
87 
225 
1165 


1250 


173 


570 
120 
77 
475 
1225 
970 


115 
510 
100 
159» 
620 
235 
880 
77 

133  ' 
1115 
105 
13.V 
12G0 


175 
105 

575 
12-i 
"2 
490 
1235 
930 


..  101 
.10; 
.10^ 
..It 

.'io 

.  10 

...  1 


dU 

100 

235 

295 

xlS 

51 

70 

75 

114 

1160 

lll..'> 

1060 

1050 

xl50 

155 

875 

190 

150 

18 

18i.i 

■75"" 

42 

41 

rilO 

815 

15%     17 
20        24 


14 

8 


267 

4 

22 

45 


•34 


IG 
10 


6 
28 


2-4> 


•07 
■09 


8-50 
■40 


■27 


•03 

■05 

100 
■40 

1-25 
■"•uS. 

•33 

•90 

•02 

05 

•21 


'  Price  uuminal ;  no  late  tranaaotloi  8.    I  >'uroba8eraUo  pays  accrued  iut.  I  In  l.uuaou.   iv^uuiauou  poi  suar 
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GKNKIIAL    QirarArW.NS    OV    SrODlCS    \SD  IJO.VD.S— OojroLUDKx 

Por   Kcitlniiitlioiit    Sao  Miitni  at  !In:til  of   Vlrat   Ipaxo  of  Q;ii>tatli>n«. 


HnnNO  stockh. 


Bid. 


f:       ■   ' 100 

rry  H..100 

■111 1 

utalii....lOi 
TUBS.  .lOul 

(I        :iM-..'.  ■.".■.'.'.  .".'.10 

Hviuiii a 

iMil'iiiMKlcnee 100 

20 

10 

1  alMOl 10 

i  !'■  ..■  1  iiivi 50 

i.uii  •  ri'.ti 

.■I.MiiaiHi.  &S11V.100 

M.nisuSUvjr 


Aak. 


Bank  BiocKa. 


Bid.    A.SIC. 


Bank  Stock*. 


Bill. 


N;n;i|0 


nlic.'i  3  lie, 
I'liii- 

~      ""n'ok.V. 

nt... 


..100 
..100 


.10 
.100 

...1 

..10 
...  5 
50 


•04      -OS 

....  I I 

•02 


1-25... 
•1» 
•40 
•jO 


1'20 


2-30 

"i-bo 


'iisol. 

■lo 1 

.lu 100 

B.U.r  rijir 50 

Houlli  HIti'.  uow  ...25 

Bpiiiii;  Valley 1 

ttUiiidard 100 

Tip  Top KM) 

Tiis(^i»r()ra 100 

Uiiailill.i 

IFilioli  Cinisol 100 

UUSTU.N    ITIIMING 
STOCKS.} 

AITouPZ 2^ 

AtUintit' 25 

lirnu,sw'k  Antiiiioiij-.5 
CalimiPt  .<;  necia...2,") 

Ctihilpa  Silver lO! 

-Ceiitr.il '25 

Copper  K.alls .")0 

F:nuklln 2.'i 

Haisliaw  Silver  ....20 

Union 25 

MiiiMe.**ota 25 

■National 25 

Osr.ola 25 

Pi'waliic 25 

Ouiiicy 25 

Ri.lirc.. 25 

Silver  Islet 25 

SdllivaiKMi-.iSilvcr  10 

BA>K    STOCKS. 

BAl-tLMOUK. 

Hunk  of  ISaluaioro  100] 

Hank  <>t  Commerco.  15' 

•  'Uii-.ens' 101 

<:.iiii.  <t  Farr:.er.H'..100i 
Farnier.'i'B'kof  Mil.SO! 
Fai'Miers'  6i  Mereli..40{ 
Farinevs*»fePlantors'25 
fc'irst  Nat.  of  Bait.  .100 

Fracikliu 00 

Oennan  American ' 

Howard 1 

'Marine 30 

Miolianies' 10 

MiiiUants' 100 

National  ExcU'go.  100 

People's 25 

8ei-ond  National  ..100 

Third  National 100 

Union 75 

Western 20 

BOSTON. H 

Atlantic 100 

Atla.s 100 

Blaokstone lOO 

Boston  Nat 100 

BoylHton 100 

Broadway 100 

Bunker  HiU 100 

Central lOO 

City 100 

Colamliian 100 

.ConiiiHTcn 100 

<'omninnwi!.iltU...100 

^:<)iiTinQUtal 100 

i;:i-'lo 100 

JC'.iut 100 

Kvtirett 10t,| 

Exclian^e lOOi 

FcunMiil  Hall lOi) 

First  National loyl 

Frr.1t  Ward lool 

F.iurtli  National..  100; 

Fnomaua' 100 1 

Ololie 100 

Uaoiiiton lOOl 

Hldd  A-  I,oatlier...lOO 

Howard 100 

I.iiiioin ...1011 

SLinafactiircrs'..  .100 
Market 100 

,  ita 250 

loo; 

:.!,,  ,....,..  ..■  (So.B.)lOO' 

Mori'liandise lOOi 

Mercliant.V lOOi 

Metropolitan lOol 

MonilllUMlt 100; 

•Mt.  Vernon 100! 

Mow  Ku^limd lOOi 

North lOOj 

North  America. ...100 

•  Olil  llMtou ,5o| 

People' t. lOol 

•Redemption lOCl 

B^pii:)llc 100! 


■17 
2''2J 


Z-30 


•00^ 

...i 

30 


300 


•25 


2-lu 


2-60 


m 

138 

8 

0 

5tc. 

m 

2.31 

235 

35 

40c. 

2o 

1 

2 

KIM 

10  :U 

50e. 

«0e. 

Us 

l»f 

sic". 

'  noe. 

1514 

15»i 

1% 

•JM 

41 

4;< 

.iOcJ   60c. 

5c.     15e. 

lOe.     150. 


110 

174,1 

10»n|  20 
113      

30      

53 

40     I 

155     I 

110 


10 


13'4     '3-5 

134    j 

119    ' 

2014    21 

IbO    

Ill    I  

83       

31       35 

150      152 
128      I2i) 
IO214  1023| 
113'3'114 
IKi      11" 


1130 
UM 


100 
181 

ii'i' 

127 

120 

11.1 

107 

lOS 

121 

110 

118 

l-i'J 

103 

115 

100 

107 

101 

II.-. 

II2I2 

11!) 

iO':>^ 

ill! 

91 
140 
llOij 
•J  20 
127 

Uli 
133 
113 
•201 

iai> 

135 


101 
183 

ii-i'  ! 

128 
121 
til 
109 
109 
I'ii 
111 
•19 
130 
195 
117 
HI 
10  1 
102 
117 
111 
120 
103 

97 

03 
142 
112 

■2  a 
a-? 

134 

:i3 
2'.n 

131 
130 


1261.2  '.2S 
10 j  1109 
«l  05 
139  IGl 
121  I12> 
127    !l28 


Revere lOCl 

ll.wkland lOOi 

Second  Nat lOo! 

■<eeurlly.. lOOi 

Shawiniit 100 

Shoo  A  Leather 100 

State 100 

Sultolk 100 

Third  Nat 100 

rradcrs' 100 

rreniont 1 00 

Union 100 

Wasldngtou 100 

Vebater 100 

BKOOKI.YN. 

Vtlantio  (State) 

Brooklyn 

first  National 

Fulton 

City  National 

Conunercial 

Uing  Island 

Manufacturers' 

Mi'chaules' 

Xa.s8an 

Brooklyn  Trust 

C1IA15UCSTON. 

B'k  of  Chas.(NBA)  100 

First  Nat.  Chas..  .100 

People's  National.  100 

CHICAGO. 

ChlcaKONat 100 

Uoninii'reial  Nat. .  .100 

First  National 100 

Hide  and  Ijoathor 

Home  National  ...100 
Merciiants'  Nat..  .100 
Mat.  B'kof  lUinols.lOO 
North  western  Nat .  100 

Union  National 100 

Uu.Stoek  Y'ds  Nat.lOO 

CINCIN.VATI. 

Citizens'  National 

Oonmicreial  Bank 

KxchauKc  Nat.  Bank.. 

First  National 

Fourt  h  Nat  ioual 

Oeruiau  National 

.Merchants'  Natiomil.. 

Metropolitan  Nat 

Nat.  Lai.  &Bk.  of  Com. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

HARTFORD. 

.KtuaNat 100 

imerican  Nat 50 

Charter  Oak  Nat. .  100 

City  Nat 100 

Joimectieut  River  50 
Far.  iSi  Mech.  Nat.  lO*" 

First  Nat 10 

Hartford  Nat lOi 

: .Mercantile  Nat lOi 

National  Exchange-5C 

Phcenix  Nat IOC 

State IOC 

LOUISVILLE. 
Bank  of  Kentucky  10( 
Bank  of  LouLsviilclOC 
Citizens'  National. lOi 

CltvNat 100 

Falls  City  TohaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov. .  100 

FirstNat 100 

|<>ennan  Ins.  Co. 's. 100 

hjerman 100 

German  National.  100 

Kentucky  Nat 100 

Loulsv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
>Jorthernot  Ky  ...100; 

■Second  Nat lOOi 

^eeuritv 100 

Third  National . ..  .100 

Western 100 

>Vest.Finan.Corp- .  100 

NEW  ORLEANfi.      ' 

Caial  &  Banking.  lOOi 

Uitizens' lOOj 

(senuama  Nat lOOl 

HlborniaNat lOOl 

lx>uisiana  Nat..  ..  100' 

Metropolitan 1 

UutualNat 100 

N'cw  Orleans  Nat. .100 

People's ^o| 

^tateNat lOOl 

Union  Nat 100 

NEW  YORK. 

America 100^ 

I  Imericau  E.xch'gelOOj 

Broadway 25: 

Bntchers'ilc  Drover825 
Central  National,.  1001 
( Chase  National. . . .  100 

iChatham 25 

lr;Uomioal 100 

ICity 100, 

ICitizens' 25 

1  Commerce 100' 

Continental lOOl 

Corn  Kxelisuige  ...100 

East  River 25! 

■Eleventh  Ward 25 

■First  National lOOl 

!  Fourth  National. . ;  100- 

Fulton 30; 

1  Fifth  Avenue 100' 

1  a.iUatln  National  ..M}' 


117 
135 
IHl 
IrtO 
11  I 

91 
125>a 
118 

90 

90 
losifi 
140 

i:io 
107 

J  40 
I'JO 
270 
150 
280 
115 
115 


205 
1!I5 
200 

98 
160 
130 

14212 
200 
223 
135 
75 
300 
144 
500 
225 
230 


117'- 

1::, 

11 

u;; 

ll."* 

93 

126 

Hi) 

U.1 

02 
109 
142 
132 
107  "9 

100 
131 
300 
160 
300 
120 
I '20 


208 
202 
202  >j) 


1371s 
273" 


1321a  135 
120 


110 
245 
170 
119 
137 
lis 
193 
140 
i:-i5 
120 
125 

123 

75 

145 

70 

41! 

115 

114 

ISO 

110 

73 

170 

109 

152 
77 
120 
117 
101 
107 
107 
IGJ 
110 
Ho 
138 
150 
•222 
131 
140 
111 
110 
loS 
119 
111 
113 


113 
•250 
17.T 
120 
13  ^ 
120 
200 


1.37 
125 


78 
151 
78 
50 
119 
'116 
1 82 
I  ■JO 
I  77I4 
175 
112 

154 

80 
122 
118 
lOi 
109 
109 
106 
112 
116 
140 
151 


112 

tVi 
100 
121 
113 
113 


140      145 

ll5ii!!U8i3 

Ill's 

137 

12.i 

111 

12  1 

250 


152 
111 

171 
13  J 

1285 
1.54 
131 

;i8> 
:U5 
12020 

;270 
,'123«i 

15013 

122 

100 

122 


ISO 

112 
120 


100 
113 


1731a 
135 


133 


123 


122 

12i 
400 
170 


"•■•■!i..ld 100, 

n  American.  .73 

Ilia 100 

.vieh 2.5 

lUrooors' 30 

I^anovcr 100, 

rmporters'  &  Tr...lOO 

Crvlns .VI 

Leather  Manutt8..100 

.Manhattan 50' 

Maiino lOOl 

Market lOOl 

Mechanics' 2.'^| 

■Mechanics' &  Tr..  .23 

Mercantile lOOJ 

Merclmnts' 501 

Merchants'  E.'CcU'ge.50 

Metropolitan 100[ 

.Vnsaau 100, 

New  York 100 

N.  Y.  Nat.  Exch'gelOol 
Sew  York  County  .1001 
Ninth  National.  ...100 

North  America 70 

North  River 50 

Oriental 25 

Pacido .50 

Park 100 

People's 25 

Phenlx 20 

Bopnblio... 100 

■Jocoud  National. .100 

■feventh  Ward lOOj 

Shoe  &  Leather lOii 

3t.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

United  St.ates  Nal.lOO 

Wall  Street    .50 

Pill  LADELPHIA  } 
B'k  of  N.  America  .  lOO 
Centennial  Nat.. ..100 
fleiitral  Nalional..lOo 

'Jity  National .50 

Cumnicrcial  Niit 50 

tyommonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  ExchangeWat.SO 

KlShth  Nat 100 

FirstNat .100 

Fannevs'&Mcch.N.lOO 

Clirard  National 40 

Kensington  Nat 50 

JiLinutacturers'  Nat. 25 

Mechanics'  Nat lOt 

Merchants' Nat 

Nat.  B'kC7ommerce.50 
Nat.B'kCli^rmant'u.50 
Nat.B'k  N.  Liliert  ios  50 
Nat.B'kRepulilic.lOO 
■Rational  Security. lOOl 

Pcnn  National 50 

People's 100 

Philadelpliia  Nat . .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Soutliwark  Nat 50 

Spring  CJarden 100 

2'2d  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat .50 

West  Philadeljihia.lOO 

PORTL.VND,  SIE. 
CuinlieriaiulNat..  .40 

Canal  Nat 100 

CascoNat 100 

'FirstNat 100 

I  Merchants'  Nat.. 
Nation;U  Traders'.  100 
RICHMOND,  VA 
City  Bank 26 

IFhst  Nat 100 

Merchants'  Nat... 10 

Nat.  Bk  of  VirginialOO 

Planters'  Nat 1 00 

(State  B.ank  of  Va.lOO 

1  ST.  LOUIS. 

B'k  of  Conimere«..100 
[1  Commercial 100 

lOoutiucntal 100 

I, Fourth  National  ..100 

'International 100 

I  Mech.anlcs' 100 

i  I  Merchants'  Nat . .  .100 

St.  Louis  National.lOO 

Third  National.... 100 

Valley  National...  100 
SAN  FR\NCISCO. 

Bank  of  California... 

Cl.ay  Street 

Fiist  Nat.  Gold. ...100 
I  Nat.Gold  Bankis  Tr.  Co 
IPaoidc 

finB     INSIIR'OB 

STO<:ks. 

baltimore. 

Asaociato  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firenum's  In.sur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

Mational  Fire 10 

BOSTON. 
Americiin  F.  &  M . .  100 

Boston 100 

Boylston 100 

Dwelling  House. ..101) 

Kliot 100 

Firemen's 100 


102 
l.no 
no 

la'f,' 

205 
143 
172 
100 


150 
1.53 
112 
123 
131 
HO 
152 

:  t  »5 
;1G5 
;iio 

[1.50 
123 
108 

;i22 

liO 

102 
160 
152 
107 
132 


Ask.      l!(!initARC&  Stock*. 


At,. 


102 


145 


155 
153 


•nrerg'.  ..100      85 

'  lal 100    110 

■   F.  &M.IOOI  135 

; !■.  .t  M...10O|Xll0 

Nurtli  American  . . lOOi .\  1 10 

Prescott 100,  xiiii 

'Shoo*  I/eath(ir.  ..100| 
.Woshliielon  (new)  100 

CINCINNATI. 
Ama7,on(uew  stock)  20 

Aurora 

Cincinnati 25 

(/'Itizons' 20 

ICommorcial 25 

Eagle 100 

]  Enterprise 20 

Knrekn 20 

'Fl.l.lity 100 

I  Firemen's 20 

ijGermanla 20    115 


iGlolie 20 

I  Merchants'.^  Manuf  20 

Miami  Valley i?0 

(Natlon.al lOQ 

ISeciirity 

'standard 

Washington ,.20 

170    I  (Western 25 

j    HAKTFORD,  CONN. 

I0(,i«'l«tna  Fire 100 

II3512  iCiMinecticut 100 


170 


150 

ios' 

130 
158 

226 
112 


;I35    I !(Hartrord....'..'.;!!lOo'  2.58 


no 

112 

:i^o 

:12-. 
112 

173 


308 
14(> 
2».-i 
1'20 
GO 
33 


00 
210 
223 
138 

90 


113 


180 


National lOOi  ,118 


310 

30.) 

122 

01 

,40 


61 
J  20 

229 


Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
lOommercial  Union.  JB5 

[Guardian 50 

•Imperial  Fire 25 

U'lucashiro  F.  &  L..23 
London  As8.C0rp.i2i2 
, Liv.  &  Lond.  ftOlohe. 2 
iNorth'nFu-B^t  Life..5 
North  Brit.  &  Mer.  8% 
iQnceu  Fire  &  Life..  .1 

iRovhI  Insur.'inco 3 

NEW  ORLEANS. 

ICresccnt  Mutual 

'Fiictors'  and  Traders'. 

iFironieu's 

13612!  Qcrmauia 

93    |iHil)ernia 

iHome 

28'*: 'Hope 

\2r>       Lafayette 

i Merchants'  Mutual  ... 
iMeclianica'  &  Traders' 
;  New  Orleans  Ins.  Ass-'n 
,  New  Orleans  1(18.  Co  . 

!  People's 

Sun  Mutual 

jTeutonia 

NEW  YORK. 

lAmericfin 50 

{American  E.xcli...lOO 

(Bowery , 2.5 

(Broadway 35 

iBrooklyn 17 

'Citizens' 20 

ICity 70 


114 
92 
82>s 


117 


ilOO 

1120 


95 


Clinton 100 

Commeroi.al 50 

Continental 100, 

Eagle 40; 

Empire  City 100 

llExchauge 3<) 

[IFarragut 50 

ijFirenien's :.17 

'Firemen's  Trust 10 

1 1  Frnnk.it  Emp'iunt 

j  German-American  100 

jGermauia .50 

Glohc 50 

Itireonwioh .25 

;CJuardLau 100 


Hamilton 15 


f  Hanover. 


IUI3 

3  lis 
105 

57i« 
lOG 
ll?!* 

.3.3»4 

53 

131 

150 
103 
150 
li»5 
170 
140 
117 
115 

CO 
231 
2.»'5 

79 

95 
107 

80 

70 
107 
200 
135 
110 
230 

60 
110 


A«k 

8H 

140 
112 
112 
91) 
7.5 
113 

0,5 

12a 
210 
100 
(0 
175 
100 


100 


99 

160 

iqo 


135 


830 
116 
2«2 

122 


85 

30 

l.'.S 

^62 

to 

ifO 

18 

19 

.59 

161 

133 

'SS 

41^ 

■!>H 

52 

55 

2.'ii.j 

21 !» 

41 

4t» 

2612 

271a 

2 

«>> 

29 

SO 

118 
0614 

M 

119 

35% 
108 

601a 
108 
120 

Mia 

32" 


90 

9-. 

118 

121 

110 

>12 

1-24 

9d'2 

ioo 

101 

163 

170 

119 

121 

12712 

7 

8 

30 

•20 

7I4 

7^ 

4is 



60 

5.2 

OH. 

125 

130 

123 

0.29 

79 

81 

x83 

90 

xll8 

120 

x\M   '153 

IHoiuo ,100 

.Howard 50 

{Irving 100 

ij^ffersou .30 

iKingsCo.  (B'klyn)  .'20 

KnickerOockcr 30 

Lafayette  (B'klyn)  .oO 
'Long  Isl'd  (B'klyn). 50 

ILorillard 25 

.Mannf.  &  Bulldcrs'lOO 
Mech.  >t  Traders'. .  .'25 
•Mechanics'  (H'klyn)50 

Mercantile 50 

.Merchants' .50 

Montank  (B'klyn)..  Oo 
Nassau  (B'klyn). ....50 

Nathmal 37I2 

[N.  Y.  EquitAblo 35 

!  Sew  York  Fire. . . .  100 

Nl  tgara.. .50 

North  Biver 25 

Paciflo /iS 

'Park 100 

Peter  Cooper "20 

People's 50 

Phenix  (B'klyn) .511 

Rutgers' 100 

Standard 50 

Star 100 

Sterling 100 

Stiiyvesant 2.'> 

■"    '■       ,   n's 23 

.Ltes 25 

-ler 10 

v,-iiiiauisl>urffOlt-»  -(4<> 


. .50]  133 


133 

60 

60 

123 

193 

K5 

97 

102 

65 

96 

80 

105 

60 

100 

107 

14 -> 

90 

150 

80 

125 

105 

173 

ICC 

1.50 

108 

140 

113 

no 

GO 
60 
120 
68 
129 
1'20 
•200 


1S6 
l?g 

i7r> 

ISO 
133 
1S3 

S>0 
240 
265 

SO 
100 
11,2 

85 

80 
113 
21.0 
140 
lis 
«70 

e>5 

1K> 
145 

,65 

190 

ao5 
90 

105 
115 

75 
103 

93 
110 

65 
110 

K^ 
95 

LW 

9.5 

183 

110 

183 

i<ir> 

165 
115 
UP 

i§s 

G5 

65 

125 

72 


*  Price uomliHi ;  no lat"  trangaotlons. 


;  Last  pcloe  tUa  veek.       .  i  (juotatloa  per  sUare. 
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RAILROAD      IIVTF.  L.L,IOE]VCE. 

ThelnvKSTOBs'  Sopplembnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  w published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 

ents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Cliicagro  Burlington  &  Qiiincy. 

{-For  the  year  ending  Dec.  31,  1883.) 

In  advance  of  the  annual  report  a  brief  abstract  has  been 
published  in  Boston,  from  which  the  following  is  made  up. 

Aggregate  of  capital  stock  on  Dec.  31,  1883    (of  whicli 

$2,290,000  is  still  in  tlie  company's  treasury) $71,941,246 

Total  funded  debt  Doc.  31,  1883 77,408,490 

Total  construction  in  1 883 2,7o7,407 

Total  equipment  added  in  1883 .'         575,597 

The  general  condition  of  the  entire  road  and  equipment  has 
been  fully  maintained  during  the  year. 

The  actual  length  of  road  in  operation  December  31,  1883, 
was  3,333-5  miles,  against  3,328-9  miles  on  December  31,  1883. 
In  addition  to  this  mileage  the  company  controls  and  practi- 
cally owns  the  Hannibal  &  St.  Joseph  Railroad,  consisting  of 
292-35  miles,  and  other  roads  mentioned  in  the  summary  of 
property  on  page  10  of  full  report.  These  roads  continue  to 
be  operated  by  the  corporations  owning  them,  and  neither  the 
earnings,  expenses,  statements  of  rolling  stock,  nor  other 
figures  relative  to  them,  are  included  in  this  report;  they 
have,  during  the  year  1888,  earned  about  $1,000,000  surplus, 
after  paying  their  own  operating  expenses  and  interest  on 
their  outstanding  liabilities  not  owned  by  the  Chicago  Bur- 
lington &  Quincy,  which  surplus  has  been  partly  used  in 
m^ing  improvements  on  the  properties  and  adding  to  their 
rolling  stock.  The  acquisition  of  the  Hannibal  &  St.  Joseph 
Railroad  was  believed  to  be  the  best  solution  of  the  Southwestern 
question,  and  it  places  us  in  a  strong  position  at  Kansas  City, 
the  great  and  growing  commercial  centre  of  that  region. 

The  average  number  of  miles  operated  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  in  1883  was  3,255  miles, 
against  3,100  mUes  in  1883.  The  gross  earnings  per  mile  of 
road  operated  were  $8,032  68  in  1883,  against  $6,953  15  in  1882 
and  $7,504  06  in  1881.  The  net  earnings  per  mile  in  1883  were 
$8,875  75,  against  $3,311  88  in  1882  and  $3,583  54  in  1881.  The 
percentage  of  operating  expenses  to  gross  earnings  in  1883  was 
61 -7,  including  taxes,  against  53-4  in  1882  and  53-3  in  1881 ; 
excluding  taxes,  the  percentage  in  1883  was  48-9,  against  49-5 
in  1883  and  49-9  in  1881.  The  increase  in  earnings  in  1888 
over  the  previous  year  is  due,  in  part,  to  the  increase  of  155 
miles  in  the  average  amount  of  road  operated  during  the  year. 
It  will  be  remembered  that  the  Denver  extension  was  opened 
May  29,  1882  ;  so  that  we  had  the  benefit  of  it  for  only  seven 
months  of  that  year.  But  a  more  important  cause  of  increase 
is  to  be  found  in  the  growth  of  business  on  many  miles 
of  road  acquii-ed  in  1880,  1881  and  1883.  We  carried 
into  Chicago,  in  1883,  thirty  million  bushels  of  com,  against 
fifteen  millions  the  year  before,  and  twenty-six  millions  in  1881 
and  forty  millions  in  1880.  The  corn  crop  in  Illinois,  Iowa  and 
Hissouri  in  1883  has  not  turned  out  well.  The  yield  is  esti- 
mated to  have  been  a  little  larger  than  in  1883,  but  the  quality 
ef  a  considerable  portion  of  it,  owing  to  a  late  spring  and  an 
early  and  wet  autumn,  is  inferior,  rendering  it  more  or  less 
unfit   for   transportation.    West  of   the  Missouri  River  the 

guality  averages  better,  and  the  yield  in  1888  was  larger  than 
1  any  previous  year.  The  average  rate  of  freight  earnings 
per  ton  per  mile  during  the  year  was  1-3  cents,  being  a  little 
lees  than  In  1883.  In  the  year  1872,  the  average  rate  was 
about  3  cents,  and  the  average  cost  per  ton  per  mile  1  -3  cents. 
The  wages  of  labor  in  1883  were  somewhat  higher  than  in  1882, 
but  the  cost  of  most  of  the  materials  used  was  rather  less. 
Land  sales  during  the  year  show  about  the  same  prices  as  the 
year  before,  with  a  less  quantity  of  land  sold,  as  was  to  be  ex- 
pected. 

The  earnings  and  net  income  for  two  years  have  been  as 
follows  ; 

1882.  18^3. 

IDles  of  road  operated  Dec.  31 3,228  3,322 

Earnings  from — 

Freight $15,711,.509  $19,.'il4.161 

Passengers 4,760,992  5,285,839 

Mall,  express,  &c 1,082,304  1,310,369 

Total  earnings $21,550,805  $26,110,369 

Operating  expenses  and  taxes 11,283,963  13,496.477 

Netenmings $10,266,842  $12,613,892 

Teroent  of  op.  exp'n's  &taxe8  toearnrgs.        52-4  51-7 

JTet  earnings,  as  above $10,266,842  $12,613,892 

Interest  and  excliange 452,498  324,180 

$10,719,340  $12,938,072 
Deduct— 

Interest,  rentals  and  Bioklng  fund $4,664,003  $4,883  941 

DlTidendB 5,023,.599  5,566,484 

Amount  carried  to  renewal  fund 750,000  1,500,000 

$10,437,602  $11,950,425 

Balance,  surplus  for  year $291,738  $987,647 


Colorado  Coal  &  Iron  Company. 

(For  the  year  ending  Dec.  31,  1883.) 

The  annual  report  of  the  President,  Mr.  William  J.  Palmer,  is 
dated  March  15,  1884.  It  states  that  "during  the  year  1883  the 
business  interests  of  Colorado  have  maintained  a  fair  degree 
of  prosperity,  though  here,  as  elsewliere  in  the  country,  prices 
for  all  kinds  of  manufactured  products  have  been  much  lower, 
and  all  classes  of  busines.s  have  been  more  quiet.  The  mining 
and  smelting  interests  have,  however,  increased,  notwithstand- 
ing the  very  low  price  at  which  lead  has  sold.  The  bullion 
output  of  the  State  for  the  year  1883  was  $26,306,000,  as  against 
$25,7.50,000  for  the  year  188-J,  showing  a  slight  gain."  *  *  The 
total  output  of  coal  for  the  year  1883  was  599,117  tons,  against 
513,363  tons  in  1883,  an  increase  of  17  percent.  The  shipments 
of  coke  for  the  year  were  136,170  tons,  against  90,255  tons  in, 
1882,  an  increase  of  40  per  cent. 

"The  product  of  the  steel  works  for  the  year  was  20,268 
gross  tons  of  steel  ingots,  and  16,518  gross  tons  of  steel  rails. 
The  puddle  mill  was  kept  in  operation  throughout  the  year, 
but  was  not  run  to  its  full  capacity.  The  product  of  muck  bar 
was  3,035  gross  tons.  The  nail  works  produced  63,967)^  kegs 
of  nails  and  the  spike  mill  7,.581  kegs  of  railroad  track  spikes. 
The  blast  furnace  was  in  operation  during  the  year  up  to  Dec. 
19th,  when  it  was  'blown  out'  for  repairs  During  the  year 
it  produced  34,718  net  tons  of  pig  iron,  of  which  353  net  tons 
was  Spiegel.  The  Denver  rolling  mill  was  operated  most  of 
the  year,  and  produced  4,568  net  tons  of  merchant  bar,  mine 
rails,  splice  bars,  &c.  The  sales  of  real  estate  during  the  year 
amounted  to  $38,145.  The  iron  mines  at  Hot  Springs  and 
Calumet  were  operated  during  the  jyear,  and  a  total  of  39,373 
net  tons  of  iron  ore  was  shipped  during  the  year."    *    * 

'  'The  gros.s  earnings  below  include  sales  made  by  one  depart- 
ment to  another,  as,  for  instance,  coal  sold  by  the  coal  mines 
to  the  coke  ovens,  coal  and  coke  sold  to  the  iron  and  steel 
works,  iron  ore  sold  by  the  iron  mines  to  the  blast  furnace. 
This  method  necessarily  niakes  tlie  gross  earnings  and  expeiises 
appear  large."'  *  *  "  This  explanation  is  made  to  show  why 
the  net  earnings  bear  so  small  a  proportion  to  the  gross  opera- 
tions of  the  company."    *    *    * 

"  At  the  close  of  the  year  the  company  had  on  hand  manu- 
factured stocks  and  raw  materials  amounting  to  $461,074.  Thi»- 
amount  represents  good  salable  material  carried  in  the  ordinary 
course  of  business,  and  was  verified  by  inventories  taken  at  the 
close  of  the  year.  It  also  possessed  in  securities  $449,000,  par 
value,  which  at  present  market  values  are  worth  about  $346,- 
000.  It  is  without  floating  debt;  its  10-year  bonds  have  been 
paid  off;  its  new  machinery  and  furnaces  are  of  the  most  excel- 
lent character  and  in  the  best  condition."  *  *  *  "  It  will 
be  seen  from  the  statement  of  earnings  and  expenses  that  the 
manufacturing  departments  were  not  profitable  during  the 
past  year.  This  was  owing  to  the  low  prices  for  manufactured 
products  which  have  prevailed,  to  the  high  price  of  labor,  and 
to  the  comparatively  small  amount  of  our  products  that  dur 
markets,  as  yet,  are  ready  to  take."  *  *  »  "While  the 
times  are  not  encouraging  to  those  engaged  in  iron  and  steel 
manufacturing,  yet  our  position  is  one  which  many  manufac- 
turers envy,  and  we  have  only  to  hold  on  while  making  a  mod- 
erate net  profit  during  a  season  of  depression,  in  the  faith  that 
better  prices  and  more  active  demand  are  certain  to  come  in 
due  season;  and  if  our  works  can  be  kept  in  operation,  our  or- 
ganization of  skilled  ofiicers  and  men  retained,  our  position 
every  year  will  become  stronger,  and  we  shall  be  ready  to  secure 
those  large  profits  which  the  history  of  properties  similar  to 
ours  shows  is  sure  to  reward  alertness  and  prudence  during 
periods  of  temporary  depression  like  the  present."  *  »  » 
"The  Utigation  involving  our  title  to  certain  coal  lands  in 
Southern  Colorado  is  now  pending  in  the  United  States  Sm 
preme  Court,  where  the  final  result  is  expected  to  be  favorable . 

STATEMENT  OF^EARNINOS  ADD  EXPENSES. 


Orosi 
earnings. 

Coal  department $1,055,837 

Coke  department 513,693 

Iron  and  steel  department. . .     2,365,710 

Iron  mines  department 139.765 

Real  estate  department 40,393 

Miscellaneous  earnings,  &c..  6,743 


Cost  of  p.  oditei'n 

and  general 

exi.  enses. 

$901,905 

387,768 

2,361,559 

139,765 

17,S40 


Jfet 

earninga, 

$1.53,932 

125,921 

4.151 


TotaU $1,122,145 

Discruut  on  bonds  bought  for  sinking  fund. 

Premium  on  D  .&  B.  G.  bonds  sold. 

Interest  from  investments 


$3,803,838 


Total  income 

ll^BS  discount  on  D.  cSi  R.  G.  E'way  Co.  bonds  sold. 

Less  interest,  discount  and  exchange 

Leas  interest  on  bonds 


22,555 
6,743 

$313,307 

4,813 

0,738 

31,117 

$355,975 

$9,803 

20,936 

186,635 


$217,424 

Net  surplus  for  year  1883 $138,551 

In  the  real  estate  department  the  earnings  are  wholly  from 
rentals  of  houses,  lands,  &c.,  containing  no  receipts  from  land 
Sales  of  real  estate  for  the  year  amounted  to  $38,145. 


Detroit  Lani;iug  &  Northern. 

(For  the  year  ending  Dec.  31,  1883.) 
The  report  of  the  General  Manager  states  that  "the  perma- 
nent way  of  your  road  has  befen  further  improved  by  the  thor- 
ough ballasting  of  forty-seven  miles  of  track,  and  the  renewal 
of  a  large  number  of  wooden  bridges  and  culverts  with  sub- 
stantial structures  of  iron  and  stone."  *  *  "  The  actual  quantity 
of  steel  purchased  and  laid  during  the  year  was  3,307  tons,  renew- 
ing 36  miles  of  track.  Of  this  amount  1,669  tons  were  charged 
out  in  1883  and   1,548  tons  were  carried  over  to  1884.    Th« 
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total  ainoiiiit  cliarKt'tl  to  repairs  of  road-bed  and  track  diiriuf; 
the  year  wius  $li>5,7U."    *    * 

"A  braiu'li  0  00-10()  inileH  long,  from  Rodney  on  Stanton 
Braiuli  to  Cliii>|K>wa  Lake,  was  built  during  th"!  year,  ((wtiiig 
#85,843.  ••    *    * 

"On  the  lOtli  of  May  lant  the  road  known  Jiw  the  C^hicago 
.SaK'f'aw  &  Ciiimda  was  sold  under  forec-losuro  of  niortnaife 
seciirni);;  its  bonds,  iind  was  j>ur<-liased  in  the  interest  of 
this  company,  a  new  comimny  beuiK  orgimized  under  the  name 
of  the  Saginiiw  &  Western  Rivijroail  Company  ;  and  on  the  Ist 
of  July  this  eom|)any  Iease<l,  for  a  t<"rm  of  thirty  years,  this 
proi)erty,  extendnig  from  St.  Louis,  Mieh.  (where  it  connects 
witn  tlie  Saginaw  Valley  &  St.  Louis),  to  Lakeview,  Mich.,  a 
point  about  ten  inil(>s  east  from  Howanl  City,  the  northern 
terminus  of  our  main  line,  and  crossing  our  Stanton  Branch  at 
Edmore.  The  terms  of  the  leiise  l»eing  the  guarantee  by  this 
Cf)mpany  of  (1  per  cent  annuiU  interest  on  the  bonds  and  a  7 
IK'T  <;ont  annual  dividend  on  the  stock  of  the  Saginaw  &  West- 
ern Company,  the  maximum  limit  of  bonds  to  be  f  ir),0<K)  per 
mile." 

Statistics  tor  three  years  compiled  for  the  Chronicle  are  as 
follows: 

lloatl-  1881.  1882.  1883 

MllcB  owned 221  221  221 

MjU's  leased 4  4  3!) 

Total  operated '       223  22.5  260 

Ol-KRATIOSS  AND  FISCAL  KUSt  LTS. 

Opirntions—  1881.  1882.  IHKa. 

Pnnsengers  carried r>5r>,7'2R  635,47M  700,h31 

PaaaoiiK.-r  mileage 13,7^1,232  15,858,122  17,I30..)28 

Rat«  uor  i>n«seiigor  iiiT  mile 2'6!)  rts.  2  5!)  its.  L'dlcta. 

I^^ight  (toiKS)  luiivcd ,507,371  7J3.i)!ls  (i4(>,S(i4 

FreiKht  (tona)  mileage 5(5,0(i9,9  lO  65,277.(i8.5  0l.7o2,23« 

Average  rate  per  ton  permlle l'711ct«.  1-73S)  cts.  1-7G1  ets. 

Earnings— 

fnsseuger .  $370,475  $410,712  $452,778 

ProiKllt !)3!).S14  l,13(i,8()S  1,090,015 

Mail,  express,  &0 47,400  49,502  53,651 

TotiU  gross  earnings $1,377,698    $1,597,142    $1,590,444 

OiMjr.  eicpenaes  (ineliKlmg  taxes)..        934,429      1,130,000      1,058,570 

Nut  earnings $443,2ja       $461,082        $537,874 

Percent  of  oper.  exp.  to  eanilug..  06-35  71'13  66-31 

INCOME  ACCOUNT. 

Reeelpis-  1881.  1882.  1883. 

Net  earnings $443,269       $461,082       .$537,874 

Interost 3,643  10,425  4,965 

Total  income $446,912  $-171,507  $542,839 

Dishursemeiits — 

Interest  on  debt $233,527  $233,975  $248,335 

Dlvldi-mls  175,230  175,230  284,995 

Rate  of  dividend (7onpf.)  (7  on  pi.)  * 

Total  di.-ibiu-seiueuts $410,757       $409,203       $533,330 

Balance,  sunrfua $36,155         $l!2,302  $9,509 

*  6  on  com.  and  7  on  pref. 

GENKIi.Vl.  .IIAI.ANCE  AT  CLOSE  OF  EACH  FISCAL   VEAK. 

.Use's—  1881.  188.'.  1883. 

Riillroad.  buildings,  Ac $6,92S,720  $6,834,553  $6,850,323 

Eiiuli'iucnt 622,975  622.975  622.H75 

MatcrlaU,  fuel,  &c 54,421  01,219  5li,793 

Cash  on  hand 159,512  142,074  148,194 

Trustees  D.  L.  &  N.  RR 128,142  142,160  147,097 

Saginaw  &  Western  RR 479  752 

All  otUer  accounts 89,608  229.725  202.488 

Total $8,011,408  $8,032,712  $8,507,622 

Linbililies — 

Stock,  common. $1,825,600  $1,825,600  $1.«?5,600 

Stock,  preferred 2,5u3,3i)0  2.503.300  2,51:1,000 

Fundetl  debt  (see  ScrPLEMENT)...      3,213,1:00  3,-257,000  3,702,000 

Acoriio<l  Intre-st  todate .         110.305  117,530  131.075 

All  oilier  duct  and  accounts 214,135  147.8-3  1-8,0. i8 

PioUl  and  loss 139,128  201.429  210,939 

Total  IlablUtlos $8,011,468    $8,052,712    $8,507,622 

Panama  Railroad  Company. 

{For  the  year  ending  Lee.  31,  1883.) 

The  annual  report  of  the  General  Superintendent  states  that 
the  number  of  tons  transported  in  1883  amounted  to  215,735;  in 
1883,  194,.")30— an  increase  in  1883  of  21,175  tons. 

"This  increase  in  tonnage  is  mainly  due  to  the  work  done  for 
the  luteroceanic  Canal  Co.,  and  also  to  the  large  increase  in  the 
number  of  laborers  employed  by  that  company  in  their  various 
works;  all  of  which  has  added  to  our  traffic  an  importance 
wliich  was  formerly  unknown.  But  if  the  increase  is  remark- 
able in  the  transportation  of  freight,  it  is  no  less  so  in  the  trans- 
portation of  p.-vssengers.  We  carried  in  1883  in  the  neighbor-. 
hoo.1  of  303,979  passengers,  against  127,616  carried  in  1882. 
Although  the  tonnage  of  the  railroad  during  1882  wa.s  quite 
satisfactory,  we  must  not  lose  sight  of  the  fact  that  the  exports 
from  .Soutii  American  countries  have  diminished  during  the 
year  1883.  The  war  lietwoen  Chili,  Peru  and  Bolivia  and  the 
civil  war  in  Ecuador  have  all  contributed  to  diminish  our 
fig^ures,  as  compared  with  former  years. 

"  Cotfee,  sugar  and  ivory  nuts  only  show  an  increase,  al- 
though small,  but  you  will  observe  that  the  export  of  ores, 
which  formerly  was  insignificant,  has  in  the  past  year  assumed 
considerable  importance. 

'•  The  outlay  on  the  line  of  the  road,  including  bridges  and 
culverts,  in  1883  amounted  to  |154,72i  37,  or  $3,257  per  mile. 
These  expenses  have  considerably  increa.sed,  even  considering 
the  increased  traffic;  but  I  regret  to  be  obliged  to  state  tliat  the 
track  at  the  end  of  the  year  was  in  a  pitiable  state,  and  it  will 
be  at  the  cost  of  great  sacrifice  that  wesliall  be  able  to  put  it  in 
good  condition.     We  shaU  be  obUgod  to  put  in  at  least  35,000 


new  ties,  and  the  rails  at  the  stations  of  lioth  Asplnwall  and 
Panama  will  have  to  l)i'  almost  entirely  renewed."     •    • 

"The  regular  steamship  fiervice  to  the  Isthmus  and  the  quan- 
tity of  merchandise  brought  by  them  is  alK>ut  the  same  as  in 
1882,  notwithstanding  the  tinforttinate  circumstan<;(«  existing 
in  Ronu^  of  the  countries  of  South  and  Central  Ain<!rica. 

•'  The  Intero<;eanic  Canal  Co.  continues  to  im|K)rt  vast  nuanti- 
ties  of  material,  and  their  Wharf  No.  5,  and  accommodations 
at  Fox  Kiver,  are  insufficient  for  their  service.     *    * 

"The  local  traffic  Ls  developing  with  marvellous  activity, Ixdng 
for  tlie  mouth  of  January  and  February  of  this  year  22,188  t<jn8, 
and  the  number  of  the  passengers  carried  during  the  same 
months  was  83,000." 

The  report  gives  no  general  balance  sheet,  but  the  other 
statistics  have  been  comi)iled  for  the  Chronicle  as  follows: 

BOAn  AKI)  K<iUirME!iT. 

1880.  1881.  1882.  1883. 

Mils  operated 48  48  48  48 

liocoinotlvps 14  14  16  21 

Pikss..  mall  &exp.  cars                 21  21  25  29 

Freight  curs 481  460  560  620 

OPK8ATIONS  AMD  FISCAL  RESULTS. 

Ofltratlona-  1880.  1881.  1882.  1883. 

Passengers  eunied  2<i,801  52.113  •  127,616  303,979 

Freight  (tns)  moved  167,432  168,645  194,530  215,725 

Eantinga—  $  $  $  $ 

Passenger 148.178  200,748  224,152  850,665 

Freight 1,.502„398  1,760,099  1,845.7.59  2,031,693 

Mall,  express,  <feo"...  12,016  11,750  20,722  21,481 

Tot.  gross  earnings.     1,662,592  1,972,000  2,090,633  2,423,839 

Oprralmji  Expenses—           $  $  $  $ 

Trans,  expeuiics 6i  8.274  478,294  730,764  1,002,456 

Miscellaneous 39,688  45,298  101.189  118,959 

Total  (lucl.  taxes)..  647,962  523,592  831.053  1,121,415 
Net  earnings 1,014,630      1,449,014  •  1,261,680      1,302,424 

INCOME  ACCOUNT. 

1880.  1881.  1882.  1883. 

lieceipls—                             $  $  $  $ 

Net  earnings 1.014.630  1,449,014  1,264,680  1.302,424 

Rentals,  Interest,  &c,         264,230  217,681  161,311  207,479 

Discount  on  subsidy.         166.667  

Other  receipts 184,183  181,081  196,401  180,666 

Totallucome.. 1,629,712  1,847,776  1,622,392  1,690,569 

Vislmrsemenls—  $         .  «  $  $ 

Interest  on  debt 270,747  450,004  448.349  415,333 

Sub.  bonds  redeemed           45,000  47,000  51,000 

DrawU'ks  on  produce.  6.700  10,767  9,.546  7,444 

Dividends 1,120,000  2,398,200  875.000  945,000 

Sub.  toDis.Col.,  Ac.  25u,000  35,000  35,000  35  000 

Tot.  disbursements.  1,647,453  2,939,571  1,367,895  1,483.777 
Balance' 117,741     11,091,793         }354,497        {206,792 

*  Accumulated  surplus  Dec.  31, 1883,  over  dividend  and  all  charges, 
31.020,733.  I  Deficit.  :  Surplus. 


GENERAL  INVESTMENT  NEWS. 

Alleghany  Valley. — Notice  is  given  to  holders  of  Alleghany 
Valley  Railroad  Company  income  bonds  that  the  cash  fund 
applicable  to  the  payment  of  the  interest  due  April  1,  1884,  on 
the  income  bonds,  being  insulticient  to  pay  the  whole  of  such 
interest,  will  be  distributed  pro  rata,  allowing  $7  00  on  each 
$35  coupon,  and  the  deficit  paid  in  bonds  of  the  same  issue. 

Atchison  Topcka  &  Santa  Fe  and  Soiitlicrn  Kansas.— The 
earnings  and  expenses  of  these  roads  for  January,  1883  and 
1884,  are  as  below.  The  earnings  of  the  two  roads  are  now 
combined,  and  will  not  be  stated  separately  hereafter. 

. Januury.- . 

1884.  1383. 

Miles  of  road  operated 2,239  2,219 

Gross  earnings ...$1,172,348  $1,085,793 

Operating  expenses  (exclusive  of  taxes) 569,063  649,718 

Net  earnings... $603,285  $416,075 

Canadian  Paciflc. — A  statement  appeared  a  short  time  since, 
in  one  of  the  Canadian  newspapers,  that  Mr.  John  S.  Kennedy, 
of  this  city,  who  was  at  one  time  an  active  director  of  the 
Canadian  Pacific  Railway  Company,  and  whose  late  firm  w-ere 
the  financial  agents  of  that  company  in  New  York,  had  dis- 
posed of  his  interest  in  the  company's  securities.  On  inquiry, 
we  are  informed  that  the  statement  referred  to  is  not  correct, 
Mr.  Kennedy  not  having  disposed  of  his  interest,  or  any  por- 
tion of  it,  but  only  having  resigned  his  seat  in  the  board  of 
directors,  whicli  lie  did  on  the  12th  of  Jimuary  Last.  We  are 
ftirther  informed  that  the  statements  which  have  recently 
api)eared,  to  the  effect  that  the  Canadian  Paciflc  Railway  Com- 
pany was  in  financial  difficulty  and  had  again  applied  to  the 
Canadian  Government  for  assistance,  are  abeolutely  without 
foundation. 

Cliicago  &  NortliWt'stcrn.— The  directors  met  in  New  York 
4his  week  and,  it  is  stated,  practically  agreed  upon  a  plan  by 
which  the  company  will  acquire  actual  ownership  of  what  is 
known  as  the  Blair  system  of  railroads  in  Iowa.  This  system 
is  now  controlled  by  the  Chicago  &  Northwestern  Company, 
under  leases  which  make  neces.sary  the  j)ayment  by  the  latter 
of  an  annual  rental  of  about  $1,600,000.  The  proposition  is 
to  purchase  the  Blair  system  outright,  paying  for  it  by  an 
issue  of  $14,000,000  of  new  stock. 

Vice-President  Sykes  of  the  Northwestern  said  :  "  This  prop- 
erty consists  of  the  Chic.  Iowa&  Nebnaska,  the  Cedar  Rapids  & 
Mo.  River,  and  the  M-.vple  River,  which  are  the  three  leased  roads 
in  Iowa,  together  with  their  proprietary  roads,  which  are  the 
Sioux  City  &  Pacific  and  the  Fremont  Elkhom  &  Missouri 
Valley.    The  purchase  would  alao  include  the  bridge  across 
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the  Missouri  liver  at  Blair.     In  all  there  is  about  906  miles  of 
road." 

The  Trbune  reports  that  "  the  increase  in  stock  which  the 
Chicago  &  Northwestern  Railway  Company  will  make  to 
secure  the  absolute  control  of  the  Iowa  leased  lines  will  be 
something  over  .$14,750,000.  The  stock  now  held  in  the  com- 
Ijany's  treasury  is  not  to  b3  touched.  The  company  of  course 
wiU  guarantee  the  funded  debt  of  the  different  lines.  The 
entire  capitalization  is  between  |28,000,000  and  $39,000,000,  or 
an  average  of  about  $31,000  a  milo  on  906  miles  of  railroad. 
Tlje  exchange  of  stock  will  be  made  at  different  rates ;  IJ^ 
shares  for  each  share  of  the  Chicago  Iowa  &  Nebraska,  share 
for  share  for  the  Cedar  Rapids  &  Missouri  River,  and  at  much 
lower  rates  for  the  stock  of  the  new  roads.  An  agreement  as 
to  the  basis  of  exchange  has  been  made  by  the  directors  of  the 
Northwestern  and  the  principal  owners  of  the  leased  lines. 
The  plan  of  consolidation  will  be  submitt-ed  to  the  stockholders 
of  the  companies  at  meetings  which  will  soon  be  called.  It 
will  be  discussed  at  the  arnual  meeting  of  the  Northwestern, 
but  to  ratify  the  plan  a  special  meeting  will  be  held." 

Cincinnati  Wabasli  &  Micliigran.— The  Indianapolis  Jour- 
nal says  :  "There  is  excellent  authority  for  the  statement  that 
the  Cincinnati  Wabash  &  Michigan  road  will,  witliin  the  next 
ten  days,  pass  into  the  hands  of  the  Lake  Shore.  The  price  to 
be  paid  is  $13,000  per  mile,  erxuipments  included.  The  road  is 
165  miles  in  length,  extending  from  Anderson,  Ind.,  to  Benton 
Harbor,  Mich." 

Cleveland  Colnmhns  Cineinnali  &  Indianapolis.— The 
directors  of  this  railroad  company  have  decided  not  to  make 
the  stock  dividend  of  20  per  cent  requested  by  James  Mc- 
Senry.  Gen.  J.  H.  Devereux  said  the  matter  was  fairly  and 
thorouglily  considered.  No  other  dividend  was  declared  at 
the  meeting  this  week. 

Grand  Rapids  &  Ihdiana.— At  Grand  Rapids,  Mich.,  March 
28,  at  a  meeting  of  the  directors  of  the  Grands  Rapids  &  In- 
diana Railway  Company,  President  Hughart  announced  that 
the  suit  with  the  Pennsylvania  Railway  Company,  involving 
$3,000,000,  had  been  amicably  settled,  and  that  the  bond  cou- 
pons for  1883  and  1884,  the  payment  of  which  had  been  stopped 
by  the  suit  in  question,  would  be  paid  on  April  1. 

lehigh  Coal  &  Navi^^alion  Co.— An  issue  of  |1,000,000 
of  bonds  by  the  Lehigh  Coal  &  Navigation  Company  was  dis- 
iwsed  of  to  Drexel  &  Co.  It  was  a  special  mortgage,  and  the 
security  is  the  same  as  that  of  the  consolidated  mortgage  of 
the  company.  The  sale  of  these  bonds  is  for  the  purpose  of 
providing  for  the  floating  debt  of  the  company,  which  is 
slightly  less  than  11,000,000.  The  new  bonds  bear  interest  at 
the  i-ate  of  4^3  per  cent  per  annum,  and  run  for  forty  years. 
The  first  mortgage  sixes,  amounting  to  $.'5,381,840,  fell  due 
April  1,  and  all  of  them  not  extended  at  4J^  per  cent  were 
X>aid  off. 

Maine  Central. — A  Boston  firm  offered  $450,000  Maine 
Central  collateral  trust  bonds  at  9.5  and  interest,  but  such  was 
the  demand  without  advertising  that  the  price  was  advanced 
to  97^2  and  interest:  The  bonds  are  o  per  cents,  run  from  June 
1,  1883,  to  June  1,  1933,  and  are  secured  by  an  equal  amount  of 
Ist  mortgage  6  per  cent  bonds  of  the  Maine  Shore  line  deposited 
in  trust.  The  Maine  Central  pays  the  interest  on  the  6s,  and  1 
per  cent  goes  into  a  sinking  fund  to  retire  the  bonds  at  ma- 
turity.    The  bonds  cannot  be  drawn. 

Manhattan  Elevated. — 5Ir.  Jay  Gould  has  arranged  with 
the  Mercantile  Trust  Company  to  purchase  from  the  first  pre- 
feiTed  stockholders  of  the  Manhattan  Railway  Company,  in 
whose  favor  a  dividend  was  declared,  payable  on  the  1st  prox., 
their  claims  to  said  dividend  upon  their  assignment  of  such 
claims,  accompanied  by  an  assignment  of  their  claims  to  a 
dividend  from  the  New  York  Elevated  Railway  Company  for 
like  amount,  in  case  the  merger  agre?nient  between  the  three 
elevated  railway  companies  should  be  adjudged  invalid. 

Mexican  Central. — On  the  2d  of  April  Mexican  Central 
issued  $4,308,000  of  its  7  per  cent  bonds  to  oomijlete  the  issue 
to  block  subscribers,  increasing  the  total  bonds  outstanding  to 
$3(},.57."),000.  including  $2,000,000  to  the  concessionaries  aiid  ex- 
cluding .?2,()0l),00()  issued  as  collateral  for  the  recently-nego- 
tiated loan  of  $1,078,000.  In  May  a  final  issue  of  stock  and 
income  bonds  will  be  made.  At  that  date  the  total  issue  of 
stock  will  be:  To  subscribers,  $27,268,000;  to  concessionaries, 
$3,9.54,800;  exchange  for  incQjne  bonds,  $101,000;  for  collateral 
under  loan  of  January  last,  $1,635,000;  total,  $32,958,800.  The 
amount  of  income  bonds  will  be:  To  subscribers,  $6,792,000; 
concessionaries,  $989,000;  collateral  under  loan  of  January  34, 
1884,  $.545,000;  total,  less  $101,000  bonds  exchanged  for  stock, 
$8,235,000.  The  total  stock  and  bonds  convertible  into  stock 
is  thus,  $41,183,800. —UoA-toji  Transcript. 

Mexican  National. — The  coupons  maturing  April  1  on  part 
of  the  first  mortgage  bondq  were  not  paid.  Mr.  William  J., 
Palmer,  the  President,  has  issued  a  circular  to  bondholders 
in  which  it  is  stated  that  the  company  "proposes  to  its  bond- 
holders to  forego  payment  of  the  intei'est  instalments  which 
will  become  due  during  the  next  three  years  on  the  bonds  here- 
tofore issued,  within  which  time  it  is  believed  that  the  Interna- 
tional line  can  be  completed  and  the  traffic  of  the  country  be 
developed  so  as  to  be  sufficient  to  pay  the  interest  on  all  the 
bonds  that  will  then  be  outstanding.  For  that  purpose  it  is 
proposed  that  bondholders  deposit  in  trust  the  six  coupons 
which  represent  the  several  interest  instalments  to  mature 
within  tlie  tin ee  years  next  ensuing  from  the  date  hereof  on  '  1883,  a  decrease 
the  bonds  lierttofore  i.'^sued,  and  accept  the  funding  obligations    jjeriod  in  1883-83, 


per  cent  interest,  payable  annually,  on  condition  that  until 
payment  of  tlie  funding  obligations  the  coupons  will  remain, 
alive  in  the  hands  of  the  trustee  with  the  right  to  enforce  paj- 
ment,  suspended  and  post]50ned."     *    *    * 

The  main  line  needs  to  be  completed  and,  "in  order  to  make 
this  connection,  there  remains  to  be  constructed  that  part  of 
the  International  line  lying  between  San  Miguel  AUende  and 
Saltillo,  a  distance  of  about  360  miles,  through  a  country 
where  straight  lines,  low  grades  and  light  eonstniction  pre- 
vail. This  line  will  touch  San  Louis  Potosi,  the  largest  busi- 
ness centre  of  Mexico  (with  the  exception  of  tJie  capital),  and 
many  other  smaller  points,  between  which  a  good  local  traffic 
now  exists ;  in  addition  to  which  the  line,  when  completed, 
will  practically  control  an  entirely  new  business  with  the 
United  States  and  Mexico,  being  GOO.to  800  miles  nearer  from 
Mexico  City  to  the  eastern  half  of  the  United  States,  and  there- 
fore to  fifty  out  of  the  total  fifty-four  millions  of  American 
population." 

In  further  explanation  of  the  situation  of  affairs  the  Chroni- 
cle has  the  following  direct  from  an  ofticerof  the  company  : 

"The  Mexican  National  Construction  Company  has  f  rauchiae.s 
for  the  building  of  about  2,000  miles  in  Mexico.  It  has  also 
acquired  rights  to  build  500  or  600  miles  in  Texas,  of  which  1S2 
are  now  built.  It  has  constructed  to  date  910  miles,  nearly  all 
of  which  is'  in  operation.  For  road  built  and  accepted  in 
Mexico  it  receives  from  the  Government  of  Mexico  a  subsidy 
of  $11,350  per  mile. 

The  bond  issues  of  the  Mexican  National  Railway  Company 
are  as  follows  : 

"  First  mortgage  6  per  cent  gold  bonds,  bearing  date  April  1, 

1881  ;  amount  issued,  $19,330,000. 
"  First  mortgage  6  per  cent  gold  bonds,  bearing  date  July  1, 

1882  ;  amount  issued,  $5,000,000. 
"These  issues  are  exactly  the  same  bond,  under  the  same 

mortgage  deed,  the  date  of  the  last  issue  lieing  different  from 
the  first  in  order  to  adjust  itself  to  a  special  English  negotia- 
tion."   *    *    * 

"As  you  will  see  by  the  above  recital,  default  in  payment  of 
interest  due  yesterday  [Apl.  IJ  was  made  only  on  $19,330,000,  the 
American  issue,  the  intei'est  on  the  $5,000,000  English  issue  not 
falling  due  until  July  1,  1884.  About  $9,000,000  in  interest 
have  signed  the  '  waiver '  up  to  this  time. 

"Another  issue  of  bonds  has  been  recently  authorized — Sec- 
ond mortgage  debentures,  bearing  interest  up  to  5  per  cent  per 
annum,  payable  April  1,  if  earned.  These  are  to  be  issued  at 
the  rate  of  not  over  $15,000  per  mile,  in  settlement  of  adjust- 
ment of  accounts  between  the  railway  company  and  the  con- 
struction company,  and  for  the  purpose  of  facilitating  nego- 
tiations for  immediately  securing  the  funds  to  construct  the 
gap  of  3,363  miles  which  yet  remains  to  connect  t'ae  Northern 
and  Southern  Divisions,  and  form  the  International  Ti-unk- 
Line  Division,  a  continuous  rail  route  to  the  United  States. 
This  line,  when  built,  will  open  a  route  from  the  City  of  Mex- 
ico to  the  United  States  (at  Laredo  on  the  Rio  Grande)  only  820 
miles  long." 

Milwaukee  City  B:>nd^. — There  has  been  much  criticism 
lately  upon  the  action  of  the  city  officers  of  Milwaukee  in 
calling  in  certain  bonds  for  payment.  A  subscriber  of  the 
Chronicle  sends  a  copy  of  a  Milwaukee  paper  witli  a  state- 
ment by  the  Comptroller  of  that  city,  of  the  law  governing 
bonds  issued  by  any  city,  county,  &c. ,  of  the  State  of  Wis- 
consin, and  says:  "  According  to  his  statement  any  bond  of 
the  city  of  Milwaukee  (except  the  $95,000  dated  1870)  is  liable 
to  be  called  in  at  any  time.  We  think  that  the  fact  should  be 
stated  in  yoiu'  '  Investor's  Supplement.'  *  *  *  There  is 
nothing  upon  the  bonds  to  indicate  that  they  may  be  paid 
before  date  of  maturity." 

New  York  Lake  Erie  &  Western. — The  stock  of  this 
company  now  has  full  voting  power.  In  London,  circulars  to 
the  shareholders  of  Erie  have  been  issued,  infoi-ming  them 
that  the  trust  held  in  England  having  terminated  by  virtue  of 
the  third  i>ayment  of  dividend  on  preferred  stock,  the  share- 
holders are  now  entitled  to  exchange  beneficiary  certificates 
for  full  voting  stock.  The  Loudon  trustees  pay  a  high  tribute 
to  the  present  administration  for  the  last  five  years  for  its 
efficient  management. 

New  York  &  New  England. — Receiver  Clark,  of  the  Now 
York  &  New  England  Railroad,  has  issued  tlie  following  com- 
parative statement  of  earnings  and  operating  expenses  for  Jan- 
uary, 1884  and  1883 : 

. —  Crfoss  eartiings 
1884. 

Pio'glit ipi.W,r,fl3 

Pa.s.seugors 7:^,!'57 

Mail...  3.7-7 

Express (>,"(> ' 

Miscellaneous !).f)S)7 


I 


1 883. 
142,1.54 

73,727 
.•1,790 
8,GlO 

17,3;.9 


Totil(rro68  rarninga 

Totnl  opcr,itiiig  cxiitusee. 


•274,7H7 


OpcratinK  proflt  in  1S84 $21,023 

Opeiatina  loss  in  1883 $2D,106 

Dififiieuce  in  favor  of  1884 $50,730 

In  January,  1883,  the  net  earnings  of  the  road  amounted  to 
$23,848,  and  for  the  same  month  in  1881  to  $36,373. 

Philadelphia  &  Readinsr.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  February  w:vs  a  decrease  of  $373,367 
in  net  earnings ;  and  for  the  three  months  from  December  1, 
of  $883,567   net,  compared  with  the 


same 

^ On'the  lease  of  the  Central  Railroad  of  Nev» 

of  the  company,  payable  on  or  befoj-e"  April  1st,  1894,  beaidng  6    Jersey  there  waB  a  loss  to  the  Reading  of  $180,683  in  February 


i 


AriUL  6,  1884.) 


THE  (JHRONICLR 


426 


111       I  I    $«S0,r)r>3  for  the  three  months.    The  total  re- 

tri|il>..l  ^h.-  I'liilotlt-ljiliia  <Sc  ReadiiiK  Ilaih-oad  and  Coal  and 
Iron  (■i>nii>iinv  (not  iiichi<linK  tin-  (Vntnil  of  Now  .Iim-shv. 
leasiHl)  for  inic'h  month  of  the  liwal  years   I88i-83  and  188:i-81 

were  as  follows : 

. arost  Reeeliils. .  t——-JTet  Rmiptt.  --^ 

18'<a-4.            l««2-3.  1883-4.         I8fl2-:). 

Ucoenil.cr $.',»i72/.'-.«     $2,Tr,.-,/J0t  IJSOO.lft'J     i)H4:t,7S:i 

jHUimiv 2..178.70S        a.-).')!!.!)!)  I  489,308        (i(ij,877 

I'VbruuVy 2,l(t3,71i»       2,377,181  260,713        (i30,08t) 

Total  3  months $7,314,745     !?7,802,37«  $1,2.'>5,173  $3,139,710 

The  above  stati-mcnt  does  not  include  the  Central  I{:nlro,ad 
■of  New  J»'i-Mey,  leaund  and  operated  by  the  Philadeljilila  & 
Reading,  and  the  exhibit  for  that  company  is  as  follows  : 

CKSTHAI.  IIAIl.ROAU  OF  NKW   .IUKSEV. 

Gr»aii  Loss 

1-<53  3I.                 rtc'inls.  Net  veceipls.  Rnitul.  '-> /'.<*  K. 

Deieiulioi- $-3.'),8Il  $i70,2i)l  $484,090  $i!13.798 

.faminry 6StU,0.">l  17*-, 168  470,232             292,074 

rcbniiiry 765,402  SOl.lS.I  471.817              180,882 

Total  3  mos. $2,187,29 1  $739,587       $1,420,139  $35i5,552 

IMttshnr;;  Fort  IVnjue  &  Cliicapo.— A  meetinj;;  of  stock- 
holders of  this  comiMiny"  wiis  heUl  in  Pittsburg.  April  3,  to  con-, 
sidor  a  proposition  to  create  mortgage  bonds  in  payment  of 
what  is  known  as  ••betterment  stock."  It  was  intended  that 
a  hnal  agreement  shoukl  be  made  at  this  meeting,  but  a  short 
time  ago  it  was  discovered  that  certain  minor  details  could  not 
be  prepared  in  time,  and  it  was  decided  to  take  an  adjourn- 
ment until  May  1.  E.xpIanatory  circulars  will  be  mailed  to 
«ach  stoc^k  and  bondliolder,  making  the  following  propositions: 

First,  to  deposit  tlio  siocli  certificates  "with  a  trust  company,  here- 
after to  be  desijrn.iteil,  for  ex<'hanj;o  tor  bonds  as  nanie  are  earned  ; 
secoud,  tliat  yoii  vote  in  favor  of  a.  niortRage  not  to  exceed  $'J2,000.000, 
tlie  lioiida  to  b»  issued  under  the  mortgage  only  as  reijuired  for 
"  betterments,"  sncli  hoods  to  ba  due  at  the  optiou  of  the  company 
utter  til"  year  2i(>8,  to  be  rcKistcrcd  and  transferable  only  on  the 
books  of  the  company,  iuieveat  payable  quarterly  at  tlio  transfer 
agency  lu  the  same  manner  as  the  interest  on  tlie  company's  third 
iportgaso  income  bonds  are  now  pa'i  able,  and  the  ho*id3  to  be  guaran- 
teed, principal  and  interest,  by  the  Pennsylvania  Railroad  Company, 
'cssco;  third,  that  you  vote  authorizing  the  board  of  directors  to 
make  such  needful  contracts  with  the  trust  company  and  lessee  com- 
pany for  the  exchange  of  stock  for  bonds,  after  same  are  earned. 

Tlie  stockliolders  are  instructed  to  sign  papers  and  instnic 
tioiis,  which  they  will  find  after  April  8  at  the  office  of  Wins- 
low.  I.anier  &  Co.,  tlie  transfer  agents.  No.  •26  Nassau  .Street. 
New  York.  They  are  ioformed  that  the  proposition  in  the 
last  circular  tor  tin  issue  of  ^20.(100.1(00  bonds  is  withdrawn, 
and  that  all  proxies  on  this  proj)osition  should  be  w^ithheld. 

Jtiillroads  in  Receivers'  Hands.— The  Boston  Herald  says: 
"The  roads  which  have  passed  into  the  hands  of  receivers 
,*ince  Dec.  'A\.  1883,  are  :  1.  New  York  &  New  England;  2. 
Hastings  &  Grand  Island;  3.  Texas  &  St.  Louis;  4.  North 
River  Construction;  5.  Connotton  Valley:  6.  St.  Louis  Hanni- 
l}al&  Keokuk:  7.  Cleveland  Youngstown&  Pittsburg;  8.  Shen- 
-jingo  &  Alleghany;  9.  International  Interoceanic  &  Orientiil; 
to.  Midland  of  Nortli  Carolina:  11.  Portland  &  Ogdensburg: 
Vi.  Newcastle  &  Northern." 

Ricblttond  &  BanTiUe. — The  Maryhind  Legislature  has 
passed  the  bill  originated  by  the  Merchants  &  Manufac- 
turers' Association  of  Baltimore,  authorizing  a  loan  of  $'2,(M)0,000 
by  that  city  to  the  Richmond  &  Danville  Railroad  Company,  in 
order  to  secure  a  traflic  alliance  witli  that  company,  establisli- 
ing  ditTerential  freight  rates  favorable  to  the  city.  The  bill. 
l«'fore  it  becomes  effective,  retpiires  the  approval  of  tiie  Mayor 
and  Common  Council,  the  Corn  &  Flour  Exchange,  the  Board 
of  Trade,  the  Merchants  &  Maimfacturers"  Association  of 
B:iltimore  and  tlu  voters  of  the  city.  If  the  arrange- 
ment is  carried  out,  it  is  intended  to  make  direct  connection 
from  Baltimore  to  .Vlexandria  over  the  Baltimore  &  Ohio 
road,  and  a  new  bridge  across  the  Potomac  River  to  jirevent 
change  of  cars  iind  breakage  of  bulk  at  Washington. 

Western  Union  Telegraph.-The  Western  Union  Telc- 
griiph  Coinp;iny's  directors  are  reported  to  comtemplate 
the  issue  of  ^1,000,000  of  .additional  mortgage  bonds.  To 
a  newspaper  fiiporter  Mr.  Green  said  :  "Wliatever  business 
our  competitors  have,  they  have  created,  for  our  own  busi- 
ness litis  steadily  increased.  I  have  here  a  table  showing  the 
weekly  receipts  of  .178  test  oflrtces,  repre.senting  two-fifths  of 
tlie  business  of  tlie  company  for  four  years  and  three  monnths. 
Piese  weekly  returns  are  ti'legrtiphed  on.  They  sliow  steady 
uicrwise  with  le.ss  than  half  a  dozen  exceptions  in  the  entire 
list.  and.  excepting  July  and  August  of  last  year,  when  tUe 
strikes  causctl  a  falling  olf  for  six  weeks  of  from  $30,000  to 
;i!:!0,0(H)  per  week. 

'•In  the  thirteen  weeks  ^f  1884  ending  March  29,  there  w.is 
an  aggregate  increase  of  |I80,C20,  comiiared  with  the  receipts 
of  the  corresponding   perio<1  last  year.'        «      «      * 

'•Of  the  surplus  of  5!.0iM,(X)0  shown  by  the  la.st  quarterly 
statement,  there  had  been  atlvanced  to  the  account  of  con- 
struction and  new  property  up  to  January  1  last  a  fraction 
over  $3,000,000.  The  amounts  adv.anced  to  that  account  last 
quarter  have  not  lieeu  ascertained,  but  may  be  estimated  at 
$:100,000  more.  In  other  words.  ^3,:i()0,000  out  of  |1,094.00!) 
lias  gone  into  new  prop«?rty.  In  regard  to  the  cost  of  the  two 
new  buildings,  pneumatic  lines  and  machinery  here,  amount- 
ing totibout  !(;1,IHX),(H)I),  the  directoi-s  have  not  yet  decided  how  it 
will  be  met,  and  while  they  are  willing  to  inform  the  public 
of  any  decision  they  may  come  to,  they  are  not  ready  to  en- 
Ijghtt-n  the  '  Street'  arid  the  newspapers  on  the  subject  of  their 
deliberations,"' 
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The  weather  has  been  quite  wintry  in  northern  latitnd^g. 
not  favorable  to  spring  trade.  Speculative  values  of  fodd 
staples  have  declined  greatly  ;  wheat  has  touched  the  lowest 
prices  since  the  beginning  of  the  secession  movement  late  in 
1800,  and  it  is  now  hoped  that  surplus  stocks  will  be  taken 
for  export. 

The  following  is  a  statement  of  the  stocks  of  leading  articlea 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bMs. 

Beef tea.  and  bbls. 

Lard tea. 

Tobacco,  domestic lihda. 

Tobacco,  foreign bales. 

Collee,  Rio bags. 

ColTce,    other bags. 

Codec,  Java,  &c mats. 

Sugar hbds. 

Sugar boxes. 

Sugar bags,  &e. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides — No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bhls. 

Tar , bbls. 

Rice,  E.  r bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

I^auila  hemp bales. 

Sisal  hemp bales. 


188 1. 
March  1. 


17,987 

295 

26,939 

12,467 

61,894 

200, -.74 

40,866 

28,  .583 

27.000 

None. 

601,712 

237 

407 

3,f>ti0 

29.900 

3.5,258 

23,358 

3,346 

7,750 
1,950 

a,ooo 

11,700 
47,000 
18,033 
18,000 


1884. 
April  1. 


1.V99 

,?22 

57,2-3 

in,430 

(i:j.579 

209 .316 

f,7,8t.O 

97,84 1 

•41,037 

1,469 

714,361 

398 

1,<152 

2.700 

41,200 

345,«:U 

16,637 

2,650 

2,0  5 

0.820 

700 

2.,500 

12,500 

S0,.500 

27.611 

16,732 


1883. 
April  1. 


38,760 

1,028 

30,861 

11,465 

39,471 

£9,100 

26,300 

4fi.674 

23,519 

5.211 

516,400 

None. 

4,117 

5.00O 

202,900 

231,338 

16,851 

2.6^5 

1,233 

21,8U0 

1,475 

38.000 

12.P00 

58,000 

36,587 

18.62'J 


Provisions  have  generally  declined  in  the  past  week,  but  the 
feature  of  the  market  has  been  the  semi-panic  in  lard  futures, 
beginning  on  Wednesday  morning  and  resulting  within  the  next 
48  hours  in  a  decline  of  about  one  cent  a  pound.     The  lowest 
figures  Were  made  this  morning,  as  follows:  8  58c.  for  May  and 
8'l)5c.  for  June;  but  there  was  a  recovery  and  the  close  this  af- 
ternoon was  firm  at  8^05o.  for  April,  8'70c.  for  May,  8  75@8-80e'. 
for  June  and  8'80@8^85c.  for  July.     Spot  lard  quoted  nearly 
nominal  at   8-40c.   for  prime  city,  8'70c.  for  prime  Western 
and  9c.   for  refined  for  the  Continent.     Pork  has  declined  to 
$16  75  for  mess  and  $19@$19  .'iO  for  cleir.     Bacon  wholly  ua- 
SDttled.     Cut  meats  are  lower;  pickled  bellies  and  shoulders, 
8@8'4C. ;  hams,    ]l;)§(al2c.    Beef  and  beef   hams  very  quiet. 
Tallow-  lower  at  7@7isC.  Stearine  lower  at  'i%@Q)4c.    Butter 
closes  steady;  Western  factory,  15((>i32c. ;  fresn  creamery,  30(<* 
36o.     Cheese  dull:  State  factory,  12(n  I514C.    Fresh  eggs,  194.; 
@  203^0. 

Rio  coffee  has  been  dull  on  the  spot  and  declining ;  fair 
cargoes  close  at  10%c.  ;  options  have  declined  and  latterly 
have  been  quiet;  the  close  was  quiet  at  8'45@8ij0c.  for  April, 
8-r)0@8^o5c.  for  May,  8-5o@8-6LV.  for  June,  8^G0(riS-65c.  for 
July  and  8*35@8"70c.  for  July  and  August ;  mild  grades  have 
baen  quiet  and  weak.  Tea  has  advanced,  but  the  trading  has 
materially  decreased  ;  Japan,  for  June  delivery,  sold  at  25)^c. ; 
other  months  close  dull  and  unsettled,  with  buyers  and  sellers 
far  apart  in  their  views.  Rice  has  been  in  moderate  demand 
and  steady.  Molasses  has  been  quiet  and  about  steady. 
Foreign  fruits  have  been  moderately  active  and  steady. 
Raw  sugar  has  been  fairly  active  at  declining  prices  ;  fair  on 
the  spot  is  quoted  at  5  7-16c.,  and  for  July  at  5-65@5'67J^c.  ; 
refined  is  auU  at  7  1-16@7'8C.  for  granulated  and  65g@6,%e. 
for  standard  "A." 

In  Kentucky  tobacco  only  a  moderate  business  was  reported, 
but  all  prices  remained  steady  at  7 '4® 8c.  for  lugs  and  8I'4@ 
lie.  for  leaf  :  sales  775  hlids.,  mostly  for  export.  Seed  leaf 
has  had  a  better  movement,  an4  a  steady  range  to  prices  ii 
noticed;  sales  1,355  casfs  including  385  cases  crop  1882.  Wis- 
consin Havana  seed,  20@50c.;  100  cases  crop  1^82,  Ohio  Hav- 
ana seed,  18c. ;  100  cases  crop  1882.  New  Egiand  Havana  seed, 
18C(J25c.;  250  cases  crop  1882,  Pennsylvtinia,  ■5@20c.;  tOO  cases 
crop  1881,  do.,  5<2j10c.;  100  cases  crop  1882,  New  England,  11® 
2.5c.;  100  cases  sundries,  4-V(»18c..  and  900  bales  Havana, 
80c.@.$l  20;  also  200  bales  Sumatra,  $1  25@$t  e."!;. 

The  business  in  naval  stores  has  been  mostly  of  a  specula- 
live  character.  The  legitimate  calls  are  small,  but  spirits 
turpentine  on  the  spot  is  quoted  very  steady  at  33 J-^c;  com- 
mon to  good  strained  rosins  are  quiet  at  $1  47J^(<f  $1  50.  Re- 
fined petroleum* has  been  depressed  by  the  utter  inditference 
of  shippers;  70  Abel  test  is  quoted  at  8J^c.  Crude  certifi- 
cates have  been  very  weak  until  to-day,  when  the  heavy 
short  interest  endeavored  to  cover,  and  by  so  doing  advanced 
values  from  91  •'40.  to  933^c.,  closing  OSJ^c.  Ingot  copper  is 
firm  and  quiet  at  14>g@15c.  for  laKe.  Steel  rails  have  been 
sold  to  the  extent  of  10,000  tons  at  $34  at  the  mills.  Hops, 
wool  and  oils  have  been  quiet  and  without  features  of  interest. 

There  has  been  a  better  business  in  oceatu  freight-room. 
Berth  tonnage  has  recently  improved,  but  charters  are  still 
quiet  and  quoted  at  very  irregular  rates.  To-day  firroin  to  Liver- 
pool by  steam  was  taken  at  ljg@3d.;  cotton,  3-33J.;  bacon, 
123.  Cd.;  cheese,  17s.  6J.;  grain  to  London  by  8tt>am  quoted 
3J^d.;  do.  to  Glasgow  by  steam,  31.;  do.  to  llimburg  by 
steam,  47J^(i(~50  pfennigs;'do.  to  Havre  by  steam,  d^^e^;  do.  to 
Antwerp  by  steam,  3(a3jK^d.;  do.  to  Bremen  by  8teaiaj4f5@S0p? 
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The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  4),  the  total  receipts  have  reached  37,091 
bales,  against  52,884  bales  last  week,  43,635  bales  the  previous 
week  and  49,876  bales  tliree  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,619,661  bales,  against 
6,408,490  bales  for  the  same  period  of  1883-83,  shawing  a 
decrease  since  September  1,  1883,  of  788,829  bales. 


Seeeipts  at— 


GalTeston 

Indlanola,  &o. 
Hew  Orleans... 

Mobile 

Florida 

Savannali 

Bninsw'k,  &c. 
Oliafleaton 

Pt.  Royal,  &o. 
Wilmington 

Moreli'dC&c 
Korfolk 

Wes^tPolnt.&c 

Bf«fw  York 

Boston 

Baltimore 

Plilladelp'a,  &e. 

Totals  this  week 


Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

278 

835 

151 

97 

892 

65 

.... 





.--. 

.... 

21 

965 

2,S61 

1,830 

1,133 

1,293 

1,760 

194 

303 

172 

109 

169 

234 



.... 

.... 

.... 

1,141 

50i 

520 

508 

452 

87 

180 

... 

.... 



.... 

.... 

100 

1,179 

412 

666 

151 

88 

416 

193 

99 

122 

20 

19 

19 

.... 



.--. 

.... 

.... 

48 

634 

545 

627 

268 

435 

355 

.... 

1,104 

.... 

.... 

961 

59 

168 

173 

268 

630 

804 

594 

1,018 

781 

1,182 

.--. 



.... 



.... 

110 

62 

53 

81 

2,586 

•  121 

2,827 

4.872 

7,676 

5.344 

.1.770 

4,556 

8,873 

Total 

2,368 
21 
9,842 
l.lSl 
1,144 
2,251 
100 
2,912 

171 
48 
2,861 
2,368 
1,299 
4,379 

110 
5,733 

37,091 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeiptt  to 

Sprit  4. 


ealveston  .. 

Indlanola,&o. 
Hew  Orleans 

Uobile 

Florida , 

BsTannah 

Brunsw'k,  &c 
Oharleston 

Pt.  Royal,  &o. 
Wilmington 

M'headC&c 

Norfolk 

WeBtPolnr,&c 

New  York 

Boston 

Baltimore 

Plilladelp'a,&o. 

Total 


1883-84. 


Thit     Sitice  Sep. 
Week.     1, 1883. 


2,368 
21 
9,842 
1,181 
1,144 
2,251 
100 
2,912 

471 
48 
2,864 
2,368 
1,299 
4,379 

110 
5.733 


1882-83. 


Thit     Since  Sep. 
Week.     1, 1882. 


580,465 

8,370 

1,471,557 

241,968 
42,118 

642,192 
7,881 

118.061 
13,237 
90,136 
12,135 

567,023 

218.515 
97,259 

151,970 
20,113 
33,022 


37,091  1.619,061 


11,301 

119 

25,990 

1,473 

251 

7,007 


1,173 

339 

838 

413 

9.720 

2,620 

5,143 

5,023 

278 

3,714 


719.339 

15,987 

1,515,812 

299,851 

15,371 

765,804 

5,508 

541,006 

22,387 

123.338 

18,139 

726.099 

212,112 

129,900 

151,376 

38,193 

75,255 


7S,708  5,408,490 


Stock. 


1884. 


24,266 

214,248 

17,019 

153 

11,282 


17,472 

4,569 

13,886 


316,350 

7i5lO 

11,929 

20,158 


239,218 

7,035 

23,215 

9,907 

689  112  822.150 


188.0. 

63,161 

289.911 
31,864 


42,544 


42,286 

166 

10,475 


62,305 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1881. 

1883. 

1882. 

1881. 

1830. 

1879. 

8alveBt'n,&o. 

2,389 

11,423 

1,553 

8,548 

2,261 

4,187 

New  Orleans. 

0,812 

25,990 

8,533 

31,922 

11,009 

11,630 

Mobile 

1,181 

1,173 

1,661 

2,972 

1,376 

3,481 

Bavannab 

2,251 

7,007 

5.513 

6,817 

1,265 

4,468 

OIiarl'st'n,&c 

2,912 

4,812 

2,903 

7,109 

2,817 

2,395 

ffUm'gt'n,  &e 

519 

1,251 

703 

493 

424 

1.304 

Horfolk,  &e.. 

5,232 

12,310 

7,176 

8,712 

8,964 

9.584 

All  others.... 

12,765 

11,112 

13,122 

15,793 

6,177 

7,199 

Tot.  this  w'k. 

37,091 

78,708 

44,467 

85,696 

37,323 

44,851 

BInoe  Sept.  1. 

1619,661 

5108.190 

4335,107 

5176,322 

4532.385 

4218,354 

Galveston  includea  inaiauoia;  caarLestou  includes  Port  Koyal,  &c., 
WllmingtoninoludesMorebeadCity,  cfec.;  Norfolk  includes  City  Point.  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  70,134  bales,  of  which  36,026  were  to  Great  Britain,  10,964 

to  France  and  17,144  to  the  rest  of  the  Continent,  while  the 

stocks  as  made  up  this  evening  are  now  689,142  bales.     Below 

re  the  exports  for  the  week  and  since  September  1,  1883. 


BxporU 
from— 


SalTeaton 

New  Orleans.. 

Mobile 

riortda  

BaTannah  — 
Obarlegtoo  *.. . 
WUmlnijtoD.. 

Norfolk')' 

New  York 

Boston 

Baltimore 

PbUadslp'mftc 


Week  Ending  April  i 
Exported  to— 


Great  Conti- 

Brtt'n.  *^«'"«    nent. 


13.641    16, 
1,300 


8,001 
S.311 


4.S73 


Totai 
Week. 


1,970 
6,870 


ToUl 36,026    16.964 

Tot:^I^Hs^9.s;^   .ii  t'7'.t     '^fvo 


1,600 
5,762 


300 
618 


2,633 

38,712 

4,300 

1,600 
6,762 


8.401 
3,311 

6121 
4,S73 


From  Sept.  1, 1883.  to  Apr.  1. 1-|>». 
Exported  to— 


Oreat  OoiM- 

Sritain.  frar.ce     „^,,       Tot.^ 


218,722 

630,116 

£6,167 

3,701 

151,553 

11 '.,805 

43.413 

253.922 

30:,tJ03 

89,4«J 

62.263 

74.443 


31.766 
3«0,315 


15,136 
22,996 


28,2.52 
1,898 


»1,»85 
271,115 

200 


187, 1 »» 

181,574 

3,889 

20,588 

80  025 

200 

17,215 

3,800 


S6J,383 
,271.576 

66,337 

3,704 

367,1  S3 

265,775 

17,«4i 
27')„')10 
116  210 

89,61  B 
141,3:6 

77,7)5 


17,144    7.),lSi;2,113.8i9  428.723     8'27.13;  8.361  7.3? 
.■sni?    16401  22Sn  «■>"  35mi»ll.'47.2«4'37hKK70 


•  ini^lurtes  expons  irum  I'ort  liuyul.  Ac. 
t  iQclMdes  exports  from  West  Poiut,  Ac. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figiires  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


April  1,  at— 


NewOrleans 

Mobile 

Cnarieston 

Bavannab 

Galveston 

Norfolk 

New  York 

Otberporte 


Total  1881 


Total  1883 80,151 

''ntall882 77.426 


On  Shipboard,  not  cleared— far 


Oreat 
Britain. 


11,662 
None. 
Sone. 
1,100 
2,121 
None. 
4.2CI0 
3.000 


22,086 


France. 

21,688 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


21,688 


Other      Ooast- 
Foreign     toiae. 


12.475 
1,100 
1,500 
1.300 
None. 
None. 
200 
800 


Total. 


7,375 


15,817  I  53.711 
9.612  I  'J5  631 


1,649 
3,«00 
350 
1,500 
3,691 
4,161 
None. 
None. 


14,951 


8,120 
4,051 


17,174 
4,700 
1,850 
3.CO0 
5,815 
4,164 
4.400 
3.800 

76,103 


158, 1S2 
116,720 


Leaving 
Stock. 


166, 

12 

15, 

7 

18 

0, 

34i; 

40 


,771 
319 
ti'.i3 

.382 

,451 
722 
950 

.819 


613038^ 


661.318 
678.106 


The  past  week  has  witn  essed  much  excitement  in  cotton, 
attended  by  an  important  advance  in  prices.  The  speculation 
in  futures  has  shown  increased  activity.  An  element  of 
strength  ha.s  been  tlie  decided  improvement  in  advices  from 
Manchester.  Another  was  found  in  the  reiteration  of  reports 
that  Southern  spimiers  have  been  compelled  to  go,  not  only 
to  the  Atlantic  ports,  but  to  the  interior  towns  for  supplies 
^■demonstrating,  it  was  asserted,  that  the  plantations  are  quite 
exhausted.  Liverpool  and  the  principal  Southern  markets 
have  followed  ours,  but  with  rather  less  spirit.  On  .Saturday 
prices  were  variable,  the  close  being  at  a  slight  decline,  with 
some  selling  to  realize.  But  on  Monday,  there  was  renewed 
buoyancy.  On  Tuesday,  prices  yielded  a  few  points,  oiierators 
ceasing  for  the  moment  to  purchase  freely.  On  Wecinesday, 
after  a  somewliat  uncertain  opening,  there  was  great  activity, 
and  the  early  months  were  decidedly  buoyant,  advancing  14@ 
16  points,  and  the  sales,  for  the  first  time  in  many  months, 
exceeding  two  hundred  thousand  bales.  On  Thursday  the 
fluctuations  were  wide,  the  tone  unsettled  and  the  close  ir- 
regular. There  was  some  further  advance  for  this  crop;  but, 
with  very  good  weather  at  the  South,  the  next  crop  was 
slightly  lower.  To-day  the  demand  was  only  moderate;  there 
was  evidently  a  pause  in  the  speculation  f(ir  the  rise,  and  there 
was  a  general  decline,  the  close  being  a  little  lower  for  the 
day  ;  but,  as  compared  with  last  Fi-iday,  there  was  an  advance 
of  23  jwints  for  April,  13@17  points  for  the  remainder  of  this 
crop,  and  4@  7  for  the  next.  Cotton  on  the  spot  has  been  in 
fair  demand  for  home  consumption,  and  has  improved  in 
sympathy  with  futures.  Quotations  were  advanced  l-16c.  on 
Monday,  again  on  Wednesday  and  again  on  Thui-sday.  To- 
day the  market  was  quiet  and  unchanged,  Middling  Uplands 
closing  at  11  9-lOc. 

The  total  sales  for  forward  delivery  for  the  week  are  927,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
2,897  bales,  mcluding  —  for  export,  2,033  for  consumption, 
864  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  an-ive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March  29  It. 
April  4 


Ordln'/.^lb 
Strict  Ord.. 
Good  Ord-. 
Str.  G'd  Ord 
Low  Midd'!< 
Str.L'w  Mid 
MiddUng... 
Good  Mid.. 
Btr.G'dMid 
Mldd'g  Fait 
Fair 


TJPIiANpS: 


Sat. 


9% 

99i6 

lO^e 
10% 
11 

113,8 
1138 

Ifs 
1214 

13 


niou  Toes 


95a 

107,8 
1013]6 

ll'is 

ll'l 

H7i6 
llHu 

12»,8 

131,., 


08l6 

107,8 
101.-!j„ 

inis 

11>4 

117l8 

1111,8 


NEW  OKLE.'V.va. 


Sal. 


938 

913,. 

1068 
11 
11  H 

11=8 
11 '^8 
1218 


mon 


131, „  I13I4 


•■>''» 
1011,, 
llhfl 

115,6 

ll>fl 

1111,6 

1115,8 
|123,o 
|12»,8 
1135,.. 


Taes 


97,6 

9'8 
1011,8 
11 'Ui 
113,8 
11  In 

nil,. 

1115,8, 
123,8  I 
129,,   ' 


TEXAS. 


Sat.  lAton.lTiies 


939       97,8 
913,6!   9''8 


10=8 

11 
1114 

117,8 
llSs 

ll's 

1218 
12l« 

i;:i4 


1011,6 

ll'ie 

116,8 

im 
nil,,; 

1113,8 
12»,6 
129,8 
133|c 


97,8 

lOiije 
I'ha 
ll^is 
1113 

}2"'« 

123,8 
!  129,8 

135,8 


Strict  Ord.. 
Good  Ord.. 
Btr.G'dOrd 
Low  Mldd'g 
Str.L'w  Mid 
Middling... 
Good  Mid.. 
Btr.G'dMid 
Mldd'g  Fair 
Fair : 


Wed    Tb.     Frt.  IWed    Th.     FrJ.    Wo.l    •M'to.     Frl 


014 
9"l6 
IOI3 

lO's 

11% 

115,6 

Ills 

11% 

12 

1238 

1318 


9% 
il09,8 
1 1015,8 
113,6 
1138 
n^lfi 
1113,6 
121,6 
127,6 
133,6 


S5,6   I    9I9 
9%      I    915,, 
109,6   jl0% 
1016,611% 
H3l6   ,1138 
1138     1119,8 
119,6     11% 
1113,812 
121,8  JI2I4 
127,6    12=8 
133,8  I1339 


ii»16 
10 

1013,8 
11318 

ll'ie 

11=8 

1113,8 

121,6 

123  J  8 

12li,9 

137,6 


9»16 

10 

1013,6 
113,6 

ll'is 

Il»8 

1113,6 

121,8 

126,6 

1211,8 

137,8 


91s 

915,6 
10% 
11% 

1138 

119,8 

11% 

12 

12>4 

12»8 

13% 


9»1G 

10 

1013,6 

113,6 

ll'.S 

11=8 

1113,6 

121,6 

123,6 

1211,6 

137,6   i 


99,6 
10 
1013,8 

in.« 

11=8 

i2r^« 

121,s 
123,« 
1211,8 
137,8 


STAINED 


Hood  Ordinary 9  *' 

Btrlct  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


8% 
97,8 
IOI4 
lO's 


mon 


Taes 


813,8     813,8 

9^     an 

105,8     103,6 

10i3,ellOi5ia 


Wed 

9°in 

1038 
11 


Tb.      FrI. 


81=18 

9=8 
107,0 
11>16 


9=8 
107,8 
ll'l« 


MARKET  AND  SALES. 


Bat. 
Mon 
rnes 
Wed 


SPOT  MARKET 
0LO8KD. 


Finn 

Q't&Bt'dy,  Mead 

Firm 

Firm  nt  i,8adv.. 

Tburs  Finn  at  1,6  adv.. 

Fr) .  ..Steady 


roi  ."4' 


SALES  OF  SPOT  AND  TRANSIT. 


JE«-     Con-     Spec-  Tran 
port.'  tump,  ul'l'n    tit. 


112 
208 
232 
307 
C53 
523 


501 
40 

180 
60 
83 


2,r33'    864 


Total. 


Deliv 
eriet 

300 
30O 
4,200 
4,100 
2,100 
4,300 


2,897  927.600  15,300 


Saiei. 

iii.eco! 

lll.SOOj 

128,300! 

•-01,000 

16-?, 100 

606  116,100 


613 
240 
232 

487 
71 


Tbe  daily  deliveries  given  aUove   are    aotiially   delive  -ed    th,"    day 
previous  to  that  on  which  they  are  repart^d 

The  Sales  and  Prices  of  P^utuees  are  shown  by  the  follow- 
ing comprehensive  table.     In  the  statement  will  be  found  the 
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I'HE  CHKONICLK 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  mUlition  to  t>ie  (hiily  and  total  saloa. 
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The  Visini.R  Sitpply  of  Cottojj  to-nij;ht,  an  nuulo  up  by  taible 
and  tcli'tfi'apli,  i»  oh  follows.  Tim  (Joiitiniiiitiil  Ht<x-kn,  uh  well  uM 
those  for  (}rout  Uritain  aii<l  the  alloat,  arts  this  week's  rutiims, 
and  conHO(iuently  all  the  European  liffures  are  brought  down 
to  Thursday  evc^iiinK.  But  to  make;  the  totals  the  cffmplete 
figures  for  to-niRht  (.'Vi)ril  4),  wo  add  the  item  of  nxrwrts  rrom 
the  United  States,  including  in  it  the  exports  of  Fritlay  only. 

1884.  188S.  IS'ta.  18S1. 

stock  nt  l.ivnniool balcn.  1 ,060.000  l,012,.'50O      M3.'..000      8ZI.O0O 

Stock  nt  Lniulon (.9,000        «3,2(X)        B4,;(00        4.1,000 


Total  Ornnt  Biitoln  utook  .l,V2tl,000 


*  In.'ludeJi  sales  In  Scptcmlier.  1883.  for  Sepieraber,  76,200;  Soptoin- 
ber-Oitober.  fi>r  Ortohcr.  338,600;  September-Novcrabev,  for  NoviMiiber, 
399.800;  Sciitembor-Deeeiiibpr.  for  December.  869,500;  Septenibcr- 
Jnniiary.  for  Jmiuary.  2.817,900;  8eptember-February,  for  February, 
1,780.800. 

TranHferable  Orders— aaturday,  H-35e.;  Mouday,  ll-45o.:  Tuesday, 
ll'tOc;  WediiL'silny,  llOOc;  Thnrsday.  ll-6.'5c.;  Fridav,  11  65o. 

Sboit  NoticcM  for  April-Siiturday.   11-31  all-S.oc;  Mondiiy,    11-299 
11-41C.;  Tuesday,  lM2o.;  Weilncstfny.  ll-42all-52c.;  Thurs.,  ll-58o. 
The  foUowiug  exchanges  have  been  made  during  the  week  : 


500  Mnirli  for  Ayill— oven. 
•72  pd.  to  excli.  100  Oct.  for  July. 
■•■W  I'd.  to  cxoli.  100  Miiy  for  Aug. 
■Jti  pil.  to  ixcU.  50O  April  for  June. 
■15  p<l.  locxcli.  100  .■\pril  for  Miiy. 
■11  pd.  to  excb.  200  .\i'ril  for  May. 
■  13  pd.  to  pxc.h.  500  May  for  Juuo. 
.M)(i  .May  for  Soptciiiber.  even. 

r>0  pil.  io  exch.  300  .\pril  fur  Aug. 
-12  jhI.  to  excli.  300  May  for  June. 

10  pd.  to  exch.  I, OOo  July  fur  Aue. 


100  April  8.  n.  4tli  for  regular. 
100  April  s.  n.  5tli  for  regular. 
■12  pd.  to  exch.  400  Jlay  for  June. 
100  April  a.  n.  for  resular. 
■41  pd.  to  exoli.  fiilO  April  for  Aug. 
-11  pd.  to  exch.  1,000  May  for  June 
•22  pd.  to  exch.  ■'  00  June  for  Aug. 
•05  pd.  to  exch.  .'lOO  Jan.  for  Muv. 
-09  pil.  to  exch.  200  April  for  May. 
•.57  pd.  to  eicli  300  Oct.  for  May. 
•11  p<^  to  exch.  400  July  for  i\ng. 


Stock  at  Ifambiirg. 

Stock  at  HrcuH-ii 

Stock  at  Anirttcrdnm 

Stm^k  lit  liottci'ilaiii 

Stock  at  AiitwiTp 

Stock  at  Havre 

Stock  at  MarscillcH 

St<)ck  at  llarcdonn 

Stock  at  (Jenoa 

Stock  at  Trieste 

Total  Continental  stocks. 


3.800 
ait.OOO 
S3,0(K) 

1,000 

1.400 
214,000 

S,00O 
60,0(K» 

lo.noj 
.1,000 


1,07.'*, 700 

3,2W) 

40,300 

2H,i.0O 

2,6(K> 

1.100 

133,000 

4,900 

.'»7,000 

9,700 

6,500 


899,300 

2,000 

32,000 

18,000 

437 

1,000 

no,o«io 

2,(i'iO 

33,000 

fj.200 

3,M8 


864,000 

6..50O 

40,800 

40,800 

2,070 

760 

142,000 

3,600 

19.400 

3.(00 

.'nSTO 


422,200      287,300      210,.5.W      26I,3<X) 


Total  Kiuoiican  Ntocks  ....l,r>51,200  1,363,000 


India  cotton  alloat  for  Kurope. 
Anier'n  cott'ii  afloat  for  Eur  po 
Kgj-pt,Brazil,*c.,alltforE'r'po 
Stock  in  United  Ktates  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exiMii-ts  toKlay . . 


210,000 
296,000 

41, OOO 
689,142 
114,8.59 

12,000 


327.000 
.510,000 

:i;^,ooo 

822.4.50 

231,0.50 

10,.500 


l,109,«,-r.  1.128.300 
377,000      218,000 


38H,000 

40,000 

794,826 

193,m9 

7,500 


Total  visible  supply 2,944,201  3,309,000  2,914,380  3, 

Of  the  above,  the  totals  of  Amcricau  and  other  doscilptlons  areas 
American— 

796.000 
327,000 
296.000 
680,142 
114,859 
12.000 


Liverpool  stock .. bales 

Continental  stocks 

American  afloat  for  Europe. . . 

United  States  stock 

United  States  interior  stocks.. 
United  States  exports  to-day. . 


.5i;0.000 
115,000 


748.000 
183.000 

.516.000  <  3>56:000 
822.4.50      794,826 
231,630 
16,500 


193,199 
7,50g 


C41,000 

45,000 

730,991 

249,879 

29,000 

,042,170 
follows: 

620.000 
iy:i.000 
<>-l  1,000 
730.991 
•-'49,879 
29.000 


Total  American 


£ast  Indian.  Brazil,  tie— 

Liverpool  stock 264,000 

London  stock 69.000 

Continental  stocks 95,200 

India  afloat  for  Europe 2-10,000 

Egypt,  Brazil,  ifec,  afloat 41,000 


....2,23.5,001  2,517,000  2  056.52,5  2.175,870 


264,500  275,000  1 95,000 

63,200  64,300  43.000 

104.300        95.555  65.300 

327,000  377.000  218,000 

3;s000  40,000  45,000 

Total  East  India,  &c 709.200     792.000  857.855  566.300 

Total  American 2,235,001  2,517,600  2.058,525  2,475.370 


Total  visible  supxdy 2.944.201  3,309.600  2,914. 3S0  3,042.170 

Price  Mid.  Upl.,  Liverpool O'sd.  o^iod.  O^sd.      •   Oljad. 

t^~  The  imports  into  Continental  ports  this  week  liave  been 
37,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  .365,399  bales  as  compared  -with  the  same  date  of 
1883,  an  iipcrease  of  29,831  bales  as  compared  with  the  coiTes- 
ponding  date  of  1883  and  a  decrease  of  97,969  bales  as 
compared  with  1881. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspyonding 
period  of  1883-83— is  set  out  in  detail  in  the  following  statement: 
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oj  o  yi  M  it"  *a  M 


>--*•    '         t*         s^         i^ 

co  —  ^oco     CO  01  CO  M  w  cni- on  OS  •- CO  «P»  c;i 

H  C;i  CO  C)->  to  ir^  M  O  O  to  CO  iCk  o  M  to  c;i  o  ^ 


ifcccii^«'i»fctoco«toai     iP'rfi'MOio:^--!** 

M*rf*.V-QDM<l'cX)IC0?OM'^1MWXaD'^'ifk'ifri 

_  ^  _  ^ ,- CO  o  O  c;«  »*»- o  ^  ^  ®  ^  CO  X  *»>o 

5DtO|UQD^OOrf*COCt-*^OtOC'-slOtOMi-'*J 


g 


Va-MCC*^       *>wK)COM       ■     ifc'^pO>i0C0bD 

cjiciMiCk.  toH>tooi^aocc;    «auAcc%JUc;tco 

Cn&o:0<0<D-^03->1^;?K)'    OtOi^MCOCDO 


t9tO 


C;tOi»i^M«'CR 


OlOO       MCO 

*>."cO*lJ-4W       00?00«0*  MOOSCCOWXOP 

UD o; o*- a «;» *»■  Oi o w ;  Ofo-qeoo-i-4«e- 

a^-o-*toooooc3c;».  *jto»eor-(faie».OD 


t-'toa"0'iu:;Tto     o 


>-•  C  &3  CO  to  CO  CO 
)U.  10  c:  ttk  <1 0  CD 

a3p^!SCRC0|p0) 


It.  iU>  *>  CC  en  00 1-0 
OOOOOCOQOO 


CO     #-wco^ 

COOoVh-cVtO 
*Jt0*3*'lOCip 

CO  cxi  CO  en  I-*  »0  O 


h-'i-'  OD  te*'o  I-"  10  M  oc;!  lo'ro  cow  Co  cc  co  ^ico 

OCJii*  tOO'-'tO^OJQDr-tOKt^-q«DOC500 

toc>oiP^io*q»t*-crOi^oto<»-coi-coas-i'-' 


CH*rfk(»Wt0|f>.W^C0l0C0i^'^©t0C;«O-^ 
(0  **  OD  C  -q  OS  CO  <i  H»  W  CO  CD  to  CO  01  CO  OS  !<»>  CO 

owbiJooo^^otafflQDQoVjMVcocowis 

CO  «  ^  O"— -"•  CO  rf^  06  03  O  »1  cc  to  O  C  OC  - 1 00 
l»-  --  O  3S 10  M  0D>'  •^10'OOSO*K)C;iO*aoOCO 


■sIOS       --co                Hh-      ^     ^     i^  W 

oD'ccajosO  — wcoVbitootoooDM*  oio 

^«jt^vo«->>]COMeoiotoo-^^coo^:  »-••» 

C^OCDtOM^l^aDOtOO^COCDICM.  CXOO 


01  o     os-q    io»-«oapo     MC>wtff.oipi-qi^ 
oo-'iotO'^csasVco    ^cro<o~i*^»-co 

CO  i(^  o  cc  o  A -Q -^ -q  CO  to  :o  c;*  CI  to  ic  1^  00  QD 

OS  H  C  H  CI  5^  OS  M  O  C:  0«  V  *J  CO  W  0«  !(»•  <l  M 


wS* 


X* 


I? 


?l 


'  Tills  year's  Hgnres  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  13,694  bales  and  are  to-night  116,791 
bales  less  than  at  the  same  iieriod  last  yo«r.     The  receipts  at 
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the  same  towns  have  been  5,011  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  aU  the  towns 
are  601,777  bales  less  than  for  the  Same  time  in  1883-83. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week 


Week  ending 

CLOSINO  QUOTATIOSa  FOB  MIDDLINO  COTTON  ON— 

April  *. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Tri. 

Galveston — 

11 

11 

11 

11 

11% 

11% 

New  Orleans. 

11% 

Ilia 

11% 

11% 

li3ie 

llSie 

Mobile 

11 

11 

11 

11 

11 

11 

Savannah 

11 

11 

11 

11 

11% 

11% 

Charleston... 

im 

im 

1114 

111* 

1114 

III4 

Wilmington.. 

1078 

lO's 

11 

11 

11% 

11% 

Norfolk 

11 

11 

11 

11 

11 

11 

Boston 

Ilia 

Ilia 

11% 

11»8 

11% 

Baltimore .  . . 

11% 

1138 

11% 

11% 

11% 

lllsSSg 

Philadelphia. 

UOg 

ll^e 

11=8 

11=8 

11% 

11% 

Augusta 

11 

11 

11 

11 

11 

III4 

Memphis..  .. 

1116 

11% 

III4 

Ilk 

HI4 

III4 

est.  Louis 

Ills 

11% 

11% 

11% 

llH 

11 14 

Clnomnatl... 

Ills 

11% 

11% 

III4 

III4 

11 14 

lonlBviUe — 

11 

11% 

11% 

11% 

11 14 

III4 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  ea'jii 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  i-eacli, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  oif  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  rLANTATIONS. 


Wetk 


Jan.  18 
"     25. 

Feb.  1. 
'•  8. 
"  15: 
•'  22 
"     29. 

Mch.  7. 
"  14 
"  31 
"      2a 

April  4 


SecHpts  ot  the  Portt. 


188?.      18S3, 


i<o.goo 

02,(1S1 
05,057 
88.779 
72,081 

eo.ieo 

51.9=0 
58,-17 
57,451 

ei,9ie 

5J,035 
11.467 


160,390 
136.400 
171,816 
163,88- 
116.130 
184.448 
135.32 
124,828 
111.181 
105.082 
86.999 
78,70S 


1831. 

110,487 
101.533 
112,110 
111,481 
105.921 
61.013 
76,487 
68,730 
49,8T8 
42,635 
5J,8''4 
37,091' 


St'k  atlnterior  Towns. 


1862.      18*S. 


1834 


419.018  387. 

403.986  350, 

31 0,0  IS)  1 317.523 '299,751 


,9«7 1 360,715 
,749  330.900 


380,588  318, 
373.4.54  328, 
88;M30'32:, 
3J3.07J,308. 
815,978  304, 

■isi.sos'zw, 

253.0is!279. 
233.1(^2368. 
i!15  044!257. 


,5S4[  863,175 
,798  [263.069 
,434i2o4,450 
,417  2S7,2€6 
205,477 
184,414 
iaO.809 
141,830 
125  394 


Rec^pUfrom  Plant'n$ 


1682.      1883.      1884. 


83,96S 
74,024 
81,090 
77,238 
03,087 
50,136 
!)2.632 
31,848 
25,871 
31,141 
S3B99 
27.229 


153.109 
119,182 
18S.09D 
161,929 
129,343 
12ll,078 
122,314 
121,030 
103,';  33 
87,835 
74,021 
(18,881) 


81,284 
74,718 
80.934 
94.302 
91.515 
51,394 
49.803 
46.932 
28.813 
19,030 
31311 
21,249 


The  above  statement  shows — 1.  Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,695,899  bales; 
in  1882-83  were  .5,649,157  bales;   in  1881-82  were  4,505,626  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
wel'e  37,091  bales,  the  actual  movement  from  plantations  was 
only  31,249  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  68,889  bales  and  for  188,3  they  were 
27,339  bales. 

Amount.'OF  .Cotton  in  Sight  April  4.— In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  tlie 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Renelpts  at  the  porta  to  Ajirll  1. 

Interior  stocks  on    April  4  In 

excess  of  September  1 


Tot.  receipts  from  plSintat'ns 

Ket  overland  to  April  1 

Southern  consumpfn  to  Api  il  1 

Total  In  Bight  April  4 :. . . 


1883-S4.  1882-83.  1881-82.  1880-81. 


1,019,061  .5,408,400 
76,-238  240,067 


4,69.1,890  5,649,157 
526,328  572.3-.:4 
236,000  210,000 


4,335,107 
170,519 


4,505,626 
331,473 
190,000 


5,158,227  6,161,431  5,090,099  6.021.923 


5,176,322 
233,512 


5,414,834 
452,<i89 
155,000 


It  will  be  seen  by  the  above  that  the  deorease  in  amount  in  siKht 
to-night,  as  compared  with  last  year,  is  1,003.254  bales,  the  increase  as 
compared  with  1881-82  is  3CS, 123  bales,  and  the  decrease  from  1880-8 1 
is  563,t96  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
very  favorable  for  crop  purposes  during  the  week  at  the  South. 
Tliere  has  been  very  little  rain  in  anj-  section  and  in  many  dis- 
tricts there  has  been  none  at  all.  Planting  is  now  making  good 
progress  genei-ally,  although  late  at  some  points. 

ttalveston,  Texas. — We  have  liad  a  light  shower  on  one  day 
of  the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Tlie  thermomet<?r  has  averaged  67,  tlie  highest  being  78  and 
th  (lowest  .56.  The  rainfall  during  the  month  of  March  reached 
five  inches  and  four  hundredths.  , 

Indianola,  Texas. — The  weather  has  been  warm  and  dry 
aU  the  week,  and  we  need  rain.  Tlie  thermometer  lias  ranged 
from  57  to  79,  avera^ng  69,  During  the  month  of  March  the 
rainfall  reached  one  inch  and  ninety-one  hundredths. 

Palestine.  'I'exas.—We  have  had  warm  and  dry  weather  all 
the  week.  Cotton  planting  is  jirogressing  finely.  The  ther- 
mometer has  averaged  59,  ranging  from  46  to  76.  Rainfall  for 
the  month  of  March  three  inches  and  ninety-eighth  hundredths. 

iVew)  Orleans,  Louisiana. — The  weather  has  been  warm 
and  dry  aU  the  week.'    The  tliermometer  lias  averaged  75. 

B  irevepori,  Louisiana. — The  weather  h.is  been  fair  during 
the  week,  with  a  rainfall  of  fifty  hundredths  of  an  inch. 
Roads  are  in  good  condition.  The  thermometer  has  ranged 
from  47  to  83. 


Vioksburg,  Mississippi. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
four  hundredths  of  an  inch.  The  days  have  been  warm  but 
the  nights  have  been  cold.  The  thermometer  has  ranged  from 
45  to  80.  During  the  month  of  March  the  rainfall  reached 
eight  inches  and  twenty-nine  hundredths. 

Meridian,  Mississippi. — We  had  rain  during  the  early  part 
of  the  week,  but  the  latter  portion  hiis  been  clear  and  pleasant. 
Planting  makes  good  progress,  but  is  about  two  weeks  later 
than  last  year. 

Greenville,  Mississippi  — We  have  had  no  rain  during  the 
week.  The  ground  is  too  cold  and  dry  for  planting  cotton. 
The  thermometer  ha.s  ranged  from  46  to  84,  averaging  68.  T.he 
rainfall  during  March  reached  seven  inches  and  forty-eight 
hundredths. 

Columbus,  Mississipiri. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  Imndredtlis  of  an  inch. 
Rainfall  for  the  month  of  March  nine  inches  and  fourteea 
hundredths. 

Little  Rook,  Arkansas. — The  weather  has  been  dry  and 
pleasant  during  the  week,  with  the  exception  of  a  light  shower 
on  Monday.  The  rainfall  reached  three  hundredths  of  an 
inch.  Average  thermometer  59,  highest  78,  lowest  45.  We 
had  rain  on  thirteen  days  during  March,  and  the  rainfall 
reached  three  inches  and  eleven  liundredths.  The  thermome- 
ter averaged  48,  and  ranged  from  20  to  74. 

tine  Bluff,  Arkansas. — Telegram  not  received. 

Fort  Smith,  Arkansas. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  We 
have  had  high  winds.  The  thermometer  has  ranged  from  46 
to  72,   averaging  59.. 

Helena,  Arkansas. — The  weather  has  been  iileasant  during 
the  week,  with  no  rain.  The  thermometer  has  averaged  61, 
ranging  from  46  to  83. 

Montioello,  Arkansas. — Telegi'am  not  received. 

Newport,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee. — We  have  had  sprinkles  on  three  days 
of  the  week,  the  rainfall  reaching  twelve  Imndredtlis  of  an 
inch.  The  weather  during  the  week  has  been  all  that  could  be 
desired  for  farm  work;  rapid  progt«ss  is  being  made  in  plow-  ■ 
ing  on  the  iijiland,  and  considerable  corn  has  already  been 
planted.  The  river  is  one  inch  below  the  danger  line  and  stat- 
ionaiy.  The  thermometer  has  ranged  from  44  to  80,  averaging 
63.  It  rained  on  fourteen  days  in  March,  and  the  rainfall 
reached  five  inches  and  eight  liundredths.  The  thermomete  r 
averaged  53 '5,  the  highest  being  75  and  the  lowest  33. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of 
the  week,  the  ramfall  reaching  flf teen-hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  37  to  78. 

Mobile,  Alabama. — It  has  been  showery  on  one  day 
of  the  week,  and  the  remainder  of  the  week  has  been 
pleasant.  The  rainfall  reached  but  one  hundredth  of  an 
inch.  Planting  preparations  are  late.  Average  ther- 
mometer 67,  higliest  83,  lowest  51.  During  the  month  of 
March  the  rainfall  reached  eleven  Indies  and  fifty-three  hun- 
dredths. 

Montgomery,  Alabama.— The  weather  has  been  cold  and 
dry  during  all  the  week.  Cotton  planting  commenced  gen- 
erally this  vfeek.  The  thermometer  has  averaged  65,  the 
highest  being  83  and  the  lowest  43.  Rainfall  during  March 
nine  inches  and  fifty  hundredths. 

Selma,  Alabama. — The  weather  Iiiis  been  clear  and  pleasant 
all  the  week.  The  thermometer  has  ranged  from  39  to  78, 
averaging  63. 

Madison,  Morida. — Telegram  not  received. 

Macon.  Georgia. — We  have  had  high  dry  winds  during  the 
week.  There  has  been  no  rain.  Average  thermometer  66, 
highest  79,  lowest  43.  During  the  month  of  March  the  rainfall 
reached  ten  inches  and  fifty-five  hundredths. 

Columbus,  Qeo)-gia.,f—\Ve  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  63,  the  highest  being 
73  and  the  lowest  43.  Rainfall  during  the  month  of  March 
twelve  inches  and  ninety-five  Imndredtlis. 

Savannah,  Georgia  — It  has  rained  on  one  day,  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
four  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  46  to  81,  averaging  66. 

Augusta,  Georgia. — We  had  light  rain  on  Friday  night, 
and  the  remainder  of  the  week  has  been  dry  and  more  favor- 
able. The  rainfall  reached  twenty-two  hundredths  of  an  inch. 
Planters  are  now  making  good  progress  in  preparing  land  for 
cotton.  The  thermometer  has  averaged  64,  ranging  from  46 
to  78.  During  the  month  of  March  the  rainfall  reached  six 
inches  and  ninety-seven  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  incli.  Average 
thermometer  60,  highest  80,  lowest  38. 

Charleston,  South  Carolina. — There  has  been  no  rain 
during  the  week.  The  thermometer  has  averaged  63,  rang- 
ing from  46  to  83. 

Columbia.  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  3,  1884,  and  April  5,  1883. 


New  Orleana Below  hi.gh-^ater  mari 

Memphis Above  low-water  marli. 

Saahville Above  low-water  mark. 

Shreveport Abov«  low-water  mark. 

Viokshnrg Above  low-water  mark. 


Apr.  3,  '84. 

Apr.  5,  'b3. 

Feet.    Inch. 

Feel. 

Inek. 

0 

7 

0 

5 

33 

11 

23 

9 

14 

4 

33 

2 

17 

11 

19 

10 

47 

4 

13 

S 

Ari;n, 
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India  C'otton  Movf.mknt  from  all  Pouts.  —  \V'«  liave 
rivarninm'd  our  India  servii-o  so  lus  to  innko  our  loport.s  more 
(IctjiiUxl  and  ut  tlio  siiiiie  liiiio  iiioio  accurate.  AVc  had  found 
it  imiioRsililf  to  Uoop  out  of  our  liKuroH,  tw  cuMod  to  us  for  the 
ports  otluT  than  Hoiiibay,  cargoes  whicli  proved  only  to  bo 
nhipineiits  fnitn  one  India  nort ,  to  another.  The  pliiu  now 
followed  relieves  us  from  tlie  danfjor  of  this  inaccuracy  and 
Ifeeps  the  totals  correct.  We  first  givt.  tho  Bombay  statement 
for  the  week  and  year,  bringing  the  ligures  down  to  April  i. 

DOMlUr  IiecKIITS  AND  BIIII'MENTS  FOB  FOUR  YE.\»S. 


JShipm€Htt  tfiis  week. 
Total. 


ShipmenI* nnce  Jan.  I. 
Total. 


Qreat  \   Oonli- 
Britain]   nenl. 


Year  Great    Ootili- 
iBrit'n.   n«»( 


1881 2;).ooo  jn.floo 6r>.ooo 203.000233,000 

1883115.000  67.000  82.0O(l[l7.^.000, 3 17.000 
1882  30.000  17.<I0(1  77,00J37o.000i  220.000 
IHSlI  0,00031.000  10.(M)Oll0'.).Of)nli80  OOP 


4-l(i.0OO 
.->22.000 
595.000 

21IH.00O 


Reetiptt. 


Thi» 
Week. 


73,000 
73.000 

sa.ooo 

l.'<  OOii 


airxt 
Jan.  I . 


(!:b,ooo 

7(i2.0(K 
T55.00(i 
4lil.O0C 


Ac«ori.ling  to  the  foregoing,  Bombay  apjiears  to  show 
no  change  ius  compared  with  hist  year  in  the  week's  receipts, 
and  a  rlecreiixe  in  shipments  of  13,000  bales,  and  the  ship- 
ments since  January.  1  show  a  decrease  of  76,000  bales. 
Tlio  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports*'  cover  Ceylon,  Tuti- 
corui,  Kurracheo  and  Coconada. 


Shipments  for  the  Keek. 

Shipments  since  January  1. 

Orr.ttt    I    Cnnti- 

Great 

Britain. 

nenL 

Total. 

Britain. 

Oontmenl. 

Total. 

Oakutta— 

IS-Sl 

2,000 

2.000 

50,000 

25,000 

84,000 

1SS3 

2,500 

2,500 

50.000 

»,U00 

59,000 

Mamas — 

li-84 

9.500 



9,500 

1•^S3 

4,4U0 

1,000 

0,500 

All  (itliera— 

18-4 

3,000 

3,0J0 

13,500 

3.000 

1(5.500 

Iijb3 

4,(J00 

2,000 

6,0  DO 

Total  all— 

1884 

2.000 

3,000 

5,000 

32,000 

£9.000 

lie,'- 00 

1SH3 

2.500 

•-',500 

5S..5O0 

12  Oi>0 

70..-.O0 

The  above  (otils  for  the  week  show  that  the  luovement  from 
the  jwrts  other  tlian  Bombay  is  3,500  bales  more  than  same 
week  last  year.  For  tho  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1881,  and  for  the  corresponding 
iwriods  of  tlie  two  previous  years,  are  as  follows: 

KSPOIITS  TO  ECnOrE  FROM  ALI,  ISDl.V. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

This 
Keek. 

Since 
Jan.  I. 

This 
Keek. 

Since 
Jan.  1. 

ThU 

Keek. 

Si)ice 
Jan.  1- 

Bonibiiy 

All  other  ports. 

09.000 
5.000 

7J,O0O 

416.000 
110,000 

83.000 
2,50u 

522.000 
70.500 

77.000J     59.5,000 
11,800     139,400 

Total 

55(5,0)0 

84.500|    592.!^00 

88.800'     734.400 

This  last  statement  affords  a  very  interesting  comparison  of 
tlie  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — ^Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co. ,  of 
Livei'pool  and  Alex.andria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  Tiie  following 
are  the  receipts  and  siiipments  for  tlie  past  week  and  for  the 
correspond  big,  week  of  the  previous  two  years. 


Alexanaria,  Egypty 

Aiiril  1. 

1883-84. 

1882-83. 

1881-82 

Receipts  (cuntars*)— 
This  week.... 
Sinoe  Sept.  1 

12,000 
2.(!09.000 

15.000 
2.2 19.000 

1 .1.000 
2,767.003 

Bicports  (bales)— 

To  Liverpool 

To  Continent 

Total  Europe 


5PAi» 
Keek. 


1,000 
2.000 


6000 


Since    I  This 


Sept.  1.  '  Keek.  Sept.  1. 


225.0<'iO 


337.000! 


Since 


3.000219.000 


This 
Keek. 


Since 
Sept.  1 


112,000  ,  1,01'0    7d,000| 


4.000:295.000 


4,000'231.000 
I.OUO  lt>2.338 


5.0001393.338 


A  t'uiitar  U  98  Itis. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  a  were  13,000  cantara  and  the  siiipments  to  all  Europe 
0,000  bales. 

Manche-ster  Market. — Our  report  received  from  Manchester 
to-night  .^tates  that  the  market  is  strong  at  a  slight  advance  in 
prices.  Wo  give  the  prices  of  to-day  below,  and  leave  previous 
weeks'  prices  for  comparison. 


I8rt4. 

1883. 

32«  Oop. 

8I4  (»<. 

OoWn 
MVi. 

32*  Oop. 

8>«  Ibl. 

Cot:  n 

Twist. 

Shirtingt. 

Upfs 

Iwisi. 

Bhirlinas. 

Upli  $ 

d.         4. 

«.    <1.      «.    d 

A 

d.        d. 

n.    d.      6.    d. 

d 

Fpb.  1 

07, „»   9      5    5>3»7     1 

5IJ,„ 

8^  «  908 

6    0    «7    6 

Sl'lB 

"       8  SiD    3    !» 

5    7     97    2>« 

S's 

S%  •»  9»8 

6    0    »7    6 

»"  « 

•'    l^iSi*  Ut  9 

5    7     a7    2>« 

A'JlB 

S-\  a  0^ 

5  11    a?    41a 

5»R 

"    22 

^■l    "   » 

5    7     97    21s 

5n.,„ 

6"8  »  &»e 

5  10    -317    3 

5»8 

"    2<' 

•<>«  «   9 

5    7    »7    2'« 

5V 

9^1  »  914 

5  10    ©7    3 

6»i« 

Mch.  7 

«■«  a  9 

5    6i4»7    2's 

5', 

838   »    !''4 

5  10     »7    3 

5»  J 

••  n 

8>«  a  9 

5    7     »7     ^'i« 

B'S 

-38   a    9'4 

5    9    ®7    3 

54 

•■    2i 

"'m^  9i85    7    »7    2^1 

51»,g 

8%  a  914  5    9    «7    3 

A<>» 

"    2- 

HSg   9  9V4l»    712 •?     3>8 

6 

8%  '»  914  .i    9    '<f7     !»3    5»,a 

Apr.  i'S^   «  9Vi'5    9Si«7    4 

t>fl 

8'..»  9145    »    a7    l>a    5»,« 

Weatheii  Record  for  January  and  February.— Below 
we  give  the  rainfall  and  thermometer  record  for  tho  mo  ntlm 
of  January  and  Feliruary,  and  previoas  months  of  this  ye.ir 
and  the  two  preceding  years.  Tho  figures  are  from  the  rocord-i 
of  the  Signal  Hi>rvici)  B.ireau,  except  at  p^iints  whuro  they 
have  no  station,  tmd  at  those  p:.>inls  they  are  from  tliu  reconH 
kept  by  our  own  agents. 


BatnfaU. 


Xo^ember.      ■       Ihcembrr.      \       January, 
Itjl».il882.  ItWl.  1883.[18H2.  1681.  18^.  I6R3.  ltlS2. 


VIKGINIA. 

Kiiliilull.ln.. 
Diifs  of  rnln. 

N.  CAR'LINA. 
\Vihnington~ 

Kulnfiill.in.. 

I>:ivs  of  ruin. 
Wchlnn.- 

KalnMII.ln.. 

Duys  of  r.iin. 
Kittii  Itiiivk— 

Uuinrnll.ln.. 

Days  of  ruin. 
CluirMte— 

llainfull.ln.. 

Days  of  rain. 
Poriamoitth— 

Halnfull.ln.. 

Days  of  ruin . 
ldiirt)hv — 

Kulnfall.ln.. 

Days  of  ruin. 
JVUmn- 

Kitlnfall.  In.. 

Days  of  rain. 
Siui.Vape  tcar- 

Ualntall,  In.. 

Days  of  rain. 
S.CAROLINA 

Rainfall,  In.. 

Dttvs  of  rain. 
Sptir'tanburg— 

Rainfall,  in.. 

Day.*  of  rain. 
Ci'lutnbiil— 

Rainfall,  in.. 

Days  of  rain. 
Aiken- 

KilnfalMn,. 

Iiays  of  rain. 
Statebiir^— 

Ralnfjl'.  in.. 

Days  of  riln. 

GEORalA. 
Auifttata.— 

Rainfall,  in.. 

Days  of  rain, 
Atlanta.— 

Ruintuil,  in. . 

Days  of  rain 
SavannaU.— 

Rainfall.  In.. 

Days  of  rain. 
Cohtinbtl9. — 

llainfall.ln.. 

Days  of  rain. 

liainfali.  In  . 

Days  of  rain. 
K07Me.— 

Rainfall,  in 

Days  of  rain, 
Forsyth.— 

Rainfall,  in.. 

Days  or  rain. 
.An(t/rso?n'il/' — 

llainfall.ln.. 

D.iys  of  rain 

FLuRIDA. 
Jacksonville.— 

Riilnfall.  In.. 

Days  of  rain. 
Cedar  Keys.— 

Rainfill,  in.. 

Days  of  rain, 
4nh:r— 

Rilnfall,  In.. 

Days  of  rain 
ALABAMA. 
Slontgoiiiery.— 

Ruiiifall.in.. 

Days  of  rain. 
ilohUe.- 

Rainfall,  In.. 

Days  of  rain. 
Greene  Sprigs— 

Rainfall,  in. 

Days  of  rain 
Sflini— 

R^infill.in., 

Diysof  rain. 
AMbitrn— 

Ha.ntalK  in. 

Days  of  riln. 
LOUISIA.N'A. 
A'eio  Orleans.— 

Rainfall.  In.. 

Days  of  rain. 
ShrevepoH.— 

Kslnfall,  In. 

Days  of  rain. 
QTan4l  t:ut(aH 

Rtilffull,  in 

Days  of  niin. 
MISSI-Sll'Pl 
Cotumbus.— 

Rainfall,  in.. 

Days  of  rain 
Vieksburg.— 

Rainfall,  in. 

Days  of  rain 
T.r.mklmvtn— 

Rainfall.  In. 

Daysot  ruin 
QrttnvUU— 

Rslniuli.ln. 

Days  of  rain. 
ARKANSAS. 
Lilllf  Hock.— 

Rainfall.  In.. 

Days  of  rain. 
Mount  1(1^1— 

llanifall.  In. 

Ilnrs  of  rain. 
HeUlui- 

Ranifall.  in.. 

Days  ot  rain. 
Ptiu  Ulaf- 

Raiiiluil.in 

DuTS  lit  nitn. 


0-tS 
6 


1-88 
U 


0-4a    9-78 
8        10 


0-87    0B2 

2    1     B 


105 

7 


465 


3-44 
4 


5-60 
11  i 


1-00! 
4 


404 
11 


1-88 


415 
10 


3-80 
S 


3-50 

7 


204 
5 


8-Sl 
0 


O'se 
5 


0-58 
B 


12' (» 
5 


306 

a 


C-26 
6 


e'04|  «-4oi  e-og 

U       13       11 


lai 
10 


BM 
17 


2-B6I   1-22    402    3-«*l  B-S2 

10  I    10  I    12  ,     0    1    le 


4-27l  9-23    2S3    2--0j   HSU.   B'lS 

B        10  1     e    I     7        14        10 


6-ei 

17 


6-38 
19 


IB 


4'B8 
14 


S-19 
11 


9-80 
7 


3-89|  4-72    n-2»    B'SO 


12  1    13 


3-09'  4-91 

11  I     10 


4-77    7fl0 
12       U 


*       S-6»i  B-81 


4-B5' 
14  I 


l-e4l  B-3i 
6    I     8 


4-50|  8B0 
7         8 


S-15 
14 


B-80 
18. 


7-30 
17 


17 


8-87 
14 


10-eo 

13 


B-Sl 
18 


8-75  10-87 
0        18 


2-15    2-81    3-90   4-70    8-S9 


10 


S-80 


3-401 
13  I 


1-03! 
8 


3-08 
3 


2-75 
5 


8-00 
fi 


3-05 
6 


3-81 
IB 


3-60 
0 


2-48 
11 


4-79 
4 


0-21 
2 


4-39 
H 


2-00 

U  I 


2-59 
0 


4-P4; 
IQ   I 


4-45 
17 


4-08 
15 


13 


4-10 
10 


4-43 
14 


4-.ld  7-00 
12       ■  ■ 


570    3-41 


4-40 

4 


l-70!  1-01 
10       10 


2-571 
9 


4-53' 
3 


3- OS 

5   t 


4-49 
11 


3-10 

e 


0-42 
3 


2-19    0-32 
8         3 


3-62    0-B8    5-20 

a      10  I  !io 


S-551  3-08'  3-89 

14  I    10  I    13 


6-55I  7-80    778 
5         6,       8 


0-85 
10 


2-60 
7 


5-99 
C 


«-S8 
10 


8-06 
9 


81B 
9 


11-53 
12 


7-96 

e 


3-37 

10 


3-RO 
U 


2-19 


4-60 
12 


7-36 
11 


B-81 
9 


1-931   7-21 

10  i     12 

8-62    B-90 

11  12 


8-04    810 
8         0 


4-.'«!  607 
12       12 


3-30 
4 


4-S3 
9 


6-70 
7 


5-90 
6 


5-78 

7 


4-ae 
7 


4-iS 
12 


8-11 
14 


4-03i  3-50 

10  j    - 


5-25 
5 


6-85    3-97 


2-63 
11 


4-34!  2-80 


3-23 
11 


3-52 
9 


3-88!  9-75 
14  I    17 


5-84]  0-15 
14  ;    11 


4-78 
11 


B-08 
10 


406 
16 


8'GO 
11 


4-34 
17 


0-40 
«3 


1-98^ 
19 


864 
18 


23 


4-44 

18 


I8-M 
29 


5-24 

18 


4-70 

:2 


18 


1205 


7-95 

7 


18 
8-95 


10-OS 
15 


506 
II 


7-20 
19 


7-40    8-80 
10       10 


5-«0    4-30 i  4-75,  787  10  47 
8    i     8         8         9         12 


5-09    S-B9 

7      a 


8-17 

m 


lu 


4-12 
10 


9-42 
13 


S-60 

a 


4-(H 
in 


4-80    7-10! 


....!  5-38 
....I    13 


4-27,  «-«2    4-S5 

14       12  ;     13 


7-59    4-SS 
8         9 


2-83 
5 


4-83 
18 


0-20 

4 


1-8B 
18 


5-06    0-96 
0         8 


«-15 
10 


4-56 
9 


S-34 
7 


11 

18 

1-70 

4 

7-!» 
13 

'.'.'.'. 

8-7B 
7 

8-27 
0 

2-82 
0 

8-80 
6 

2-80 

4 

7-81 
11 

.... 

4-08 
n 

b-74 
14 


10-83 
15 


3-34 
17 


765 
18 


I8BS 


4-40 

8 


8-02 
IS 


3-:-0 
22 


4-!2 
15 


1-90 
11 


808 
6 


3-70I 


8-BO 
20 


2-5fc 
8 


February. 
1884.!  1888-  18'*! 


4-8't 
18 


880 
16 


8-84 
II 


2-09 
12 


3-86  8-79 

8  7 

4-32'  2-8'; 

IB  I  11 

8-48  6-*'4 

14  IS 


3- 16 
IB 


9-40 
12 


4-70 
9 


6-09 
13 


308 
8 


3-29 
10 


3-80 
10 


2-23 
lU 


3-33 
12 


0-92 
9 


1-18 
8 


8-9H    1-49 
10  I     10 


1-93 
7 


8-14    2-34 


2-70 
3 


21 


4-54 
21 


7-38 
12 


5-00 
13 


4-46 
11 


4-34 
13 


808 
24 


3-12 
6 


4-87 
7 


3-18 
0 


S-45 
lil 


l-3« 
11 


2-14 
8 


4-80 
12 


0-48 

8 


4-20 
10 


8-lL 
10 


3-49 
10 


3-BO 
8 


11-94  11-31 
20       10 


ia«3  n-73 

28       10 


12-95 

19 


8-44 
17 


8-40 
11 


8-7» 

8 


8-OB 
10 


0-03 
IB 


9-80 
10 


lO-Tb 
13 


8-711 


2-00 
8 


2-72 
8 


2-4(J 
6 


0-04 
2 


9-00 
10 


3-63 

7 


5-78 
12 


3-5S 
1-i 


l-»2 
9 

3-ni 

11 

5.36 
12 

3-«9 
0 

740 
10 

8-03 
8 

8-15 

7 


I'OO 
0 


203 
9 


305 
12 


8-ni 

11 


0-78 
12 


6-03 
8 


7fO 
14 


1-06 
4 


1-03 

4 


0-S7 
13 


4-54 
12 


5-35 
8 


8-48111-30 
8        11 


1-59'  4-04 
8        11 


3-82 
8 


4-77 
10 


8-70 
14 


560 

a 


8-71 
18 


5-07 
10 


r-:5 


1-85 

3 


6-45  1'2-S3 
12  I     11 


3-SOlOSO 
10       12 


*  itatioD  closed  permanandr. 
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Jtainfall. 

ifewport— 

Rainfall,  in.. 

Days  of  rain. 
TENNK8SEB. 
Kasliville.— 

Rainfall.  In.. 

Days  of  rain. 
Wemphis.— 

Rainfall,  in.. 

Days  of  rain. 
Ashwool— 

Rainfall,  in.. 

Days  of  ruin, 
Axistin— 

Rainfall.  In.. 

Days  of  rain 
TEXAS. 
Qalveston.— 

Rainfall,  in.. 

Days  of  rain, 
Indianola.— 

Rainfall,  in.. 

Days  of  rain. 
Palestine— 

Rainfall,  m.. 

Days  of  rain, 
New  Ulm— 

Rainfall,  in.. 

Days  of  rain 
FoH  Elliot— 

RainfalMn., 

Days  ot  rain 
Clepume— 

Rainfall,  in.. 

Days  of  rain 
Clarksiyille— 

Rainfall,  in., 

Days  of  rain. 


November. 

December.      \ 

1883. 

1882. 

1?81. 

1883. 

1882. 

1881. 

307 
14 

S-57 
16 

4-84 
15 

4-93 

18 

1-45 
12 

4-88 
17 

4-56 
18 

6'65 
19 

514 
14 

5-86 
17 

1-78 
11 

2-39 
12 

3-50 
9 

3-90 
10 

8-l(, 
9 

4-80 
10 

1-20 
7 

4-20 
12 

8-45 
9 

8-20 
8 

6-06 
9 

3-60 
6 

0-85 
4 

5-50 
IS 

4-88 
18 

8-20 
12 

2-86 
12 

2-91 
12 

3-75 
15 

3-50 
11 

1-21 
12 

3-93 
13 

4-18 
16 

1-77 
11 

2-26 
12 

1-49 
14 

7-09 
11 

8-63 

17 

2-50 
10 

1-61 
9 

0-25 

■5-82 
11 

7-63 
8 

8-75 
9 

2-61 
8 

2-25 
4 

3-56 
6 

004 

OW 
5 

0-42 
6 

0-84 
5 

0-40 
2 

January. 


1884.  1883.  1882, 


100 
6 


7-16 

21 


3-73 
25 


14-49 
26 


4-83  18-87 

18        f  " 


8- 15'  3-3i 
10       11 


511 
18 


0-71 
12 


2-31 
9 


8-43: 
6 


0-61' 
6    I 


2-49 
6    , 


6-46 
14 


17-80 
24 


February. 


1884.1883.1882.      Tliermonuter. 


8-18 
27 


8-64 

20 


8-09 
18 


7-SO    7-00 
12       14 


8-27    7-48 
16 


8-15    0-89    1-15 
21       14       17 


0-88    3-39 
16  I    24 


3-79    1-05 
15        4 


10-55 
17 


0-33 

7 


0-OJ    0-81 
9        17 


2-47 
11 


2-58 

7 


0-27 
3 


4-12 

8 


10-38 
13 


4-01 
17 


8-58 
14 


9-92 
17 


7-30 
13 


7-95 
7 


5-57 
13 


l-Ol 
14 


0-23 
3 


4-Sl  10-94 
11       12 


0-53 
5 


018 
3 


+  Rainfall  inap.  rectable. 


Thermometer. 


VIRGINIA. 
Jforfolk.- 

Highest 

Lowest 

Average 

N.  CAR'LINA 
Wilmington.— 

Highest 

Lowest 

Average 

IFeldon.— 

Highest 


November. 


1883.  1882.  1881. 


79-2 
27-5 
53-7 


82-0 
28-0 
S7C 

81-0 


Lowest ;  20-0 

5r4 


Average . 
Kitty  Hawk— 

Highest 

liOwest 

Average 

Charlotte— 

Highest..  .. 

Lowest 

Average 

Portsmouth- 

Highest. 


78-2 
290 
540 

78-2 
19-8 
52-4 

78-8 


77-0 
31-0 
49-1 


79-0 
31-0 
52-2 

82-0 
23-0 
44-0 


1883.  1882.  1881. 


78-0 
270 
55-0 


81-0 
280 
58-7 

780 
21-0 
55  0 


Lowest I  320 

55-2 


74-0 
IdO 
45-6 


25-0 
53-4 1 

78-0 
20-0 
51-6 


800 
800 
69-4 

78-0 
19-0 
50-4 

fOO 
28-0 


Average 
Uurphy— 

Highest 

Lowest 

Average 

WVe-m— 

Highest 

Lowest 

Averaue 

Jdid.  Cape  Fear- 

Highest 

Lowest 

Average 

8.  CAROLINA 
Charleston.— 

Highest 

Lowest 

Average 

.Spartanbitrff— 

Highest 

Lowest  

Average..  . . . 
Colv/nibiii— 

Highest 

Lowest 

Average 

Alken- 

Hlghest 

Lowest 

Average 

Statebrurg.— 

Highest 

Lowest 

Average 

GEORGIA. 
Augusta.— 

Highest 

Lowest 

Average 

Atlanta.- 

Highest 

Lowest... 

Average i  53-6 

Savannah.— 

Highest.... 

Lowest 

Average 

Columbus.— 

Highest.... 

Lowest. . .. 

Average... 
Macon.— 

Highest.... 

Lowest 

Average — 
Borne.— 

Highest.... 

Lowest 

Average — 
Forsyth. — 

Highest 

Jjowest 

Average ... 
Autersonville 

Highest.... 

Lowest 

Average... 

FLORIllA. 
Jacksonville.— 

Highest.... 

Lowest 

Average... 
Cedar  Keys.— 

Highest. ... 

Lowc.'*t .... 

Avpmge  ... 


75-Q  77-0 

305  -270 

50-4  57-3 

785  74-8 

28-21  20-0 

47-9|  50-9 

780  80-0 

36-0  28-0 

52-9  60-3 


82-5 
28-0 
57-4 


■6-5 
2l)-U 


81-0 
88-0 
59-6 

78-0 
300 
600 

880 
30-0 
570 


84-0 
88-0 

67-e 

79-2 
29-4 
58-1 


83-0 
43-0 
03-3 

80:2 
J3-.3 
l!5-» 


78-0 
25-0 
490 

830 
30-0 
48-9 

82-0 
28-0 
46-8 


800 
35-0 
55-4 

80-0 
28-0 

4' 


75  0 
120 
47-5 


80-0 
28-0 
60-6 


83-0 
33-0 

52-8 

77-0 
27-0 
49-4 

80-0 
84-0 
66-3 

86-0 
3- 1-0 
55-0 

800 
28-0 
54-0 

80-0 
28-0 
60-0 

91-0 
28-0 
55-4 


80-0 
88-0 

eo-o 

Sl-0 

yr-o 
ni-7 


81-4 
26-0 
66-6 

76& 
18-0 
530 

80-5 
28-5 
61-3 

78-0 
390 
63-0 

840 
26-0 
58-1 

77-( 
20-0 
51-6 

800 
28-0 
58-9 


830 
32  0 
85-8 

«10 
33-0 
ft7-2 


68-9  59-0 

240  16-0 

46-4'  40-5 

I 

I 

71-8,  68-0 

27-0l  17-0 

52-8  48-0 

67-0  60-0 

18-01  11-0 

43-2^  88-4 

87-5!  625 

23-0  14-0 


71-0 
27-0 
49-0 


730 
31-0 
62-8 

74-0 
2-3-0 
44-0 

720 
260 
49-9 


:00 

22  6!   10-0    S8-0 
46-9    38-3    46-4 


700 
27  0 
52-3 

880 
18-0 
43-0 


65-0 
20-0 
43-4 


82-01  60-0 

18-0  7-0 

41-5:  S3-8 

740J  600 

25-0'  16-0 

47-2  405 

76-0,  68-0 

1 8-0  12-0 

47-3;  42-8 


7d-o;  09-0  780 
29-3,  24-0  83-0 
56-0    48-3    53-3 


66-0 
22-C 
44-1 

73-C 

28-0 


74-0 
28-8 
53-2 

050 
218 
480 

74-7 
28-0 
57-1 

88-0 
30-0 
550 

720 
210 
61-0 


76-0 
240 
52-9 

76-7 
21-0 
540 


78-0 
30-5 
60-6 


59-0  . 
12-0  . 
86-7    44-4 


660i  74-8 

19-0  31-8 

46-0  53-5 

62-0;  8(10 

10-0  2S0 

39-3  49-0 


72-0 
26-0 
50-8 

670 
230 
470 

68-0 
18-0 
44-0 

680 
13-0 
89-0 


77-0 
330 

69-6 

67-0 
460 
5S-0 

76-0 
800 
530 

65-0 
280 
4-i-7 


January 


1884. 1883.  1888. 


67-0 
10-2 
88-3 


71-4 
9-0 
44-3 

61-0 
000 
84-7 

65-0 

8-6 

38-4 

62-8 

50 

38-5 


680 

2-0 

310 

62-5 
6-0 
S9-9 

71-0 
40 
40-5 


70-0 
13-0 
48-6 

60-0 
6-0 


68-0  7S-0 
180  300 
44-6    53-3 


78-0  78-0 
28-01  41-0 
54-2.  6J-0 


75-4  89-0 1  78  0 
31)2  29  0  42  0 
62-5    6411'  61-7 


68-0 

8-0 

40-6 


6,8-0 
14-0 
43-4 

64-0 
-1-8 
35- 

88-6 

ln-5 
466 

65-0 
13-0 
40-1: 

72-0 
10-0 
4-30 


720 

8-0 

40-8 

70-1 
12-4 
41-7 


72-2  78-0 

21-01  29-0 

61-7  67-9 

68-91  720 

2801  82  0 

61-6  58-6 


650 
19-0 
39-1 


68-0 
23-0 
47-2 

64-0 

6-0 

37-0 

65-0 
19-8 
40-4 

620 
15-0 
39-4 

88-0 
24  0 
441 

660 
•-2-0 
39-8 

87-0 
180 
41-1 

63-0 
17-0 
45-1 


89-0 
25-0 
51-4 

82  0 
12-0 
39-7 

690 
18-0 


66-0 
20-0 
46-9 


70-0 
19-8 
49-2 

640 
15-0 
41-6 

74-5 
270 
51-2 

64-0 
310 
47-0 

700 
18-0 

4.yo 

63-0 
16-0 
430 

68-0 
18-0 
481 


1884.  1863.  1882- 


66-0  72-0  76-0 
21-0  22-8  30-0 
42-6    50-1    46-8 


73-0 
240 
51-6 

69-0 
5-0 
39- 


67  9 
16-2 
42-7 

670 
260 
48-6 

6.3-0 

70 

43-8 

76-0 
lli-5 
43-5 

690 
12-0 
45-1 


76-0 
26-0 
55-7 


73-0 
250 
49-4 


75-6 
25-5 
527 

74-0 
23-0 
4- 

76-5 
27-0 
57-1 

71-0 
88-0 
69-0 


71-0 
29-0 
48-7 


33-5    29-0 
54-7    51-5 


78-0    72-0 
26-0    24-0 


75-4 
28-8 
58-5 

74-0 
19-0 
48-3 


71-1  76-0:  700 

21-1  32-01  290 

497^  47-Oj  48-3 

75-0  76-5  73-0 

17-8,  30-6  25-5 

51-3  47-9i  49-4 


70-0  69-0 
3rt-0'  270 
49-o;  500 


70  0    79-0    71  0 

8-(l|  26-0'  10-0 

46-5    48-3,  48-5 


78-0 
28-5 
53-4 

780 
27  0 
51-6 


78-0 
2r-5 

58-7 

72-0 
17-0 
49-0 


78-0 
18-0 
55-3 

75-n 
21-0 
55-1 


780 

24-0 
58-5 

73-0 
ll-u 
51-0 

7a-6 

28-0 
5S-3 


78-0  72-5 

31-6!  27-0 

50-7  60-7 

78-0  70-0 

23-0  20-0 

47-3  47-3 


78-0  78-0 

39-0  32-0 

57-2  5--3 

72-0,  .... 

300  .... 

48-6  .... 


780 
34-0 
54-7 


74-0 
29  0 
64-9 


82-0  78-0 

34-3!  30-7 

66-71  55-9 

74-0:  71-0 

28-01  30-0 

49-9  52-2 

600  78-0 
890  33  -5 

601  5S-5 


790 
40-0 
81-0 


72-0 
4-3-0 
60-0 


75-0  78-0  80-0  780 
24-0,  lt>-0  30-0,  300 
53-0    820|  57-0    570 


650 
22-0 
47-0 

78-0 
240 
53-3 


73-0  71-0 
290'  29  0 
500    400 


78-0 
20-0 
58-3 

81-0 
28-4 
633 


78-0  790 
32-0  38-8 
62-5    621 


74-0  77-4  70-0 
34-0  372  430 
6-3  8'  63-4    6i-9 


78-0 
320 
5S-4 


83-0 
40-0 
64-3 


78-0 
21-0 
56-2 


79-0 
38  0 
61-7 

76-0 
40-5 
62-8 


'Station  closed  permanentlj. 


1883.  1882.  1881. 


A  rchei — 

Highest 

Lowest 

Average 

ALABAMA. 
Montgomery.— 

Highest 

Lowest 

Average 

ilobile.— 

Highest 

Lowest 

Average 

Greene  Sprigs.— 

Hiirhest 

Lowest 

Average  .  . . 
Silma — 

Highest 

Lowest 

Average 

Aubui-n — 

Highest 

Lowest 

Average 

LOUISIANA. 
New  Orleans.- 

Highest 

Lowest 

Average 

Shreveport.— 

Highest 

Lowest 

Average 

Grand  Cotsau— 

Highest. . 

Lowest... 

Average.. 
MISSISSIPPI. 
Columbus.— 

Highest 

Lowest 

Average 

Vifksburg.— 

Highest 

Lowest 

Average 

Brookhaven— 

Highest 

Lowest 

Average 

Greenville — 

Highest 

Lowest 

Average 

ARKANSAS, 
tittle  Hock.— 

Highest 

Lowest 

Average 

Mount  Ida.— 

Highest...  . 

Lowest 

Average 

Helena— 

Highest 

Lowest.  .../. 

Aversge .  ... 
Pine  Bluff— 

Highes'.  

L'3west 

Average  — 
Newport— 

Hlghe.-it 

Lowest 

Average 

rUNNBSSBB. 
N'lshvi^le.— 

Highest 

Lowest 

Average 

Memphis.— 

Highest 

Lowest 

Average 

AshwooA. — 

Highest 

Lowest 

Average  — 
/liwtin.— 

Highest  

Lowest 

Average 

TEXAS. 
Qaivestmi.— 

Highest 

Lowest 

Average 

Indianata.— 

Highest 

Lowest 

Average 

Palstine.— 

Highest 

Lowest 

Average 

New  Vim.— 

Highest 

Lowest 

Average 

Fort  Eaiot— 

Highest 

L'3We8t 

Averiigrj .    . 
Vlrburnc— 

Highest 

Lowest 

Average 

Clttrksville— 

Highest 

Lowest 

Average 


82-3  83-0 
29-01  28-8 
58-0    54-0 


80-5 
33-4 
60-5 


82-0 
29-5 
68- " 


800  81-0 

84-0  28-0 

55-4  62-4 

81-0  75-0 

28-0  28-0 

66-0  53-0 


810 
36-8 
63-5 

630 
31-0 
57-9 


83  0 
39-0 
52-0 


82-0 
36-8 
62-8 

86-0 
290 
54-9 


81-0 
2H-0 
58-0 

84-5 
31-3 
58-0 

80-0 
28-0 
55-0 


74-0  73-0 

24-0,  230 

52-0  49-0 

78-0  78-0 

20-0  17-0 

54-5  48-5 


75-2  60-6 

16-6  27-5 

50-9  49-8 

77-3  81-0 

200;  29-0 

54-1  51 

76-0  78-0 

20-0  260 

48-0  49-0 


T30 
18-0 
49-4 


81-0 
430 
65-0 


760 
250 

4 


81-0 
30-0 
641 


82-2  87-8 
42-0  37-0 
66-3    84-3 


825 
84-5 
597 

880 
8j-6 
61-8 

77-0 
20-0 
46-5 


1883.11882.  1881. 


88  0 
86-5 
56-0 

94-0 
23  0 
60-6 

61-0 
14-0 
42-7 


79- 

24-6 

56-4 

81-0 
27-0 
69-1 

73-0 
29-0 
64-3 

80-0 
27-0 
56-0 


80-1 
31-5 
01 

79-0 
23-0 
51-9 


81-0 
25-0 
60-0 

800 
250 
55-7 

75-0 
23-0 
62-0 


78-0 
21-0 
47-0 

80-0 
18-0 
47-3 


74-8 
21-0 
49-8 

77-5 
220 
ao-6 

780 
17-0 
43-1 

760 

18-(! 
50-1 


79-4 
36-0 
61-7 


.38 
62-4 


87-1 
29-1, 
58-6 

71-0 
130 
40-5 


72-5 
28-9 
53-6 

74-0 
28-5 
50-4 

70-0 
22-C 
50-1 

700 
2t0 
48-0 


780 
37-0 
80-3 

75-8 
290 
52-3 


75-0 
38-0 


720 
28-0 
44-0 


69-6 
19-8 

44-9 

73-5 
24-0 
48-5 

63-0 
18-0 
42-5 

64-0 
18-0 
42-0 


70-0 
^9-0 
54-0 

720 
22-0 
47-8 


70-4 
18-6 
48-7 

70- 

25-0 

41-0 


65-0 
150 

40-0 


■0  66-0 
18-0!  14-0 
43-7    890 


700 
25-0 
460 


720 
84-0 
41-0 


70-4 
20-5 
43-8 

730 
22-5 
46-8 


69-6 

60 

88-6 

870 
11-5 
43  7 


88-01  56-0 
180'  60 
43-0    890 


68-0 
190 
40-8 


1884.  1883.  1882, 


72-4 
38-2 
539 

750 
86-8 
56-6 

83-C 
S8-0 
58-5 

67-0 
83-0 
48-0 


77-0 
40-3 
59-2 

75-0 
31-0 
52-1 


700 
320 

53-0 

750 
330 
54-8 

72-0 
320 
61-0 


67-0 
20-0 
45-0 

880 
220 
45-0 


67  6 
280 


70 -O 
31-0 
48-0 

680 
280 
46-0 


58  0    680 

80    25-0 

33-3    48-3 


■5-0  72-0  74-0  70-61  89  0 
41-0  340  4S-0  22-Oi  20  0 
60-2    57-;     58  8    49'7    51-0 


■11  76-1. 
31-6 
69-5    57-2 


75-0 
28-5 
63-8 

78-0 
310 
55-1 

720 

6-2 

38-0 


January. 


70-5 
8-0 
38-7 

670 
13-9 
43-5 

67-0 

4-0 

37-6 

62-0 
7-0 


87-2 

3-0 

38-4 


72-0 
23-6 
47-1 


77-0 
250 
46-.1 

780 
28-5 
52-7 

72-0 
22-0 
461 

740 
280 
41-0 

'iS-0 
19-0 
45-6 


February. 


1884.  1883.  1882. 


86-0 
36-0 
650, 


78-0  80-9 

32-0  22-0 

58-2  55-3 

78-5,  75-5 

24-3,  28-9 

55-2  57-8 

75-0  78-0 

28-0  20-0 

53-2  62-2 

71-0 
25-0 
50-0 

75-5  74-0 

19-5  16-5 

51-9  51-4 


730 
10-3 
40-8 

75-0 
22-0 
42-0 

78-0 

8-0 

43-0 


73-5 
20-5 

4' 

71-0 
25-0 
48-0 


66-0 
12-0 
39-0 


72-0  68-0 
-2-0  5-0 
32-6    36-0 


68-0 
2-0 

83-8! 
1 

700 
20 

33-0 

1^ 
25-0 


65  4  88  5  6(6 
■10-2  11-3  18-8 
30-1    38-4'  4-3-7 


77-0  772 
33-6  4! -5 
58-8]  82-4 


75-0  70-0  740 
10-5  120  30-0 
38-9    43-2    60-4 


730 
32-0 
490 

740 
80-0 
53-8 

78-0 
290 
64-0 


81-2 
32-5 
58-2 

78-0 
38-0 
59-6 

84-0 
32-0 
54-2 


76-0 
31-0 
56-6 


80-0 
39-5 
63-9 


77-1 
33-7 
80-7 


78-0  77-0 
19-0'  24-0 
63-7    481 


78-3 
27-9 
62-0 


79-5 
23-0 
56-8 

780 
300 
68-0 

800 
260 
57-0 


70-0  70-0 
24-0  18-0 
430    44-0 


88-0 
15-0 
43-0 


710  88-0 

-201  10-0 

330  39-6 

66-0  61-0 

-80  11-0 

29-5  38-6 

84-0  64-0 

■12-0  8-0 

28  2  37-2 


77-8  73-7 
404  18-0 
5'J6    487 


73-0 
23-0 
50-2 


83-0    800 
280    310 


750 

1-0 

346 


680 
18-0 
38-0 


74-6 
13-0 
49-, 


70-6    75-5 

6-6 1     7-0 

40-9,  48-2 


77-5 
120 
44  0 

7i-0 

0-7 

807 


81-f) 
140 
47-2 

6-3-0 
-18-0 


71-0 
21-0 
43-4 

67-0 
10-0 
432 

60-(l 
17-0 
43  2 


10-0 
43-2 

74-0 
190 

48-0 

720 
18-0 
480 


71-9 

9-8 

46-0 

72- 

18-5 

47-9 

70-0 

10 

48-3 

7;-0 
4-U 
471 


75-0  75-0 
87-5  -285 
63-6    60-4 


71-01 

sol 

34-6 


760 
3-3-1 
58-f- 

721 
211 
48-1 

81-1 
27-1. 
56-8 

74-0 
-1-0 


7B-0 
28-0 
00-2 


80-0 
33-01 

55-5 


83-1 
28-2 
540 

79-0 
82-0 
53-0 


70-0 
17-0 
48-0 

70-0 

8-0 

40-7 


77-4 
21-6 
446 

79-0 
21-0 
41-1 

77-0 
250 
460 

78-0 
21-0 
44-0 


79-8 
320 
57-4 

76-0 
85-0 
591 

75-0 
86-0 
56-6 


75-0 
28-0 
53-0 


79-0 
89-0 
62-5 

78-0 
83-0 
57-8 


76-0 
33-0 
540 

80-0 
8'i-O 

69-a 

770 
80-0 
56-0 


74-0 
27-0 
45-0 

76-0 
16-0 
50-2 


78-3 
25-2 
61-7 

78-0 
27-0 
52-7 

72-0 
30-0 
55-5 

74-0 
2^-0 
61-1 


74  0  75-0 

30-0'  46-0 

55-3|  63-1 

77- 1 1  78-7 

21-51  43-5 

54-0  65-3 


7;-3  77-5  78-0 
iro  13-5;  35-0 
52-9    48-4    43-0 


,300  88-0 

83-0'  11-0 

66-3]  53-8 

74-2'  70-0 

1-5  100 

8S-2|  31-7 


78-0 
16-9 
47-1 

75-0 
.    10-0 
...I  47-2 


88  0 
37-0 
62-0 

72-0 
18-0 
41-6 


The  following  remarks  accompany  the  month's  weather 
reports  for  February,  1884  : 

Norfolk.  Fa.— Frost  on  February  2d. 

Murphy  N.  O, — Very  licavy  winds  during  the  month,  but  no  damage 
done. 

Spartanburg,  S.  C— Weather  warm  for  the  seas  >n  during  most  of  flic 
month.  Tcrrllio  ttoim  of  wind,  rain  and  hail,  with  thunder  and  light- 
ning, on  the  l.Jtb,  beginning  at  OF.  M.  and  lastinjr  for  sevorallioura. 
About  six  miles  south  of  the  city  the  cyclone  pa.ssed,  destroyiug  houses, 
mills,  &i:.    81  range  to  t«ll  but  oiie  peison  was  killed. 

Aiken.  S.  C— vVu  had  .several  tliunder  storms. 

SI  tehuig,  s  C.  -Frosts  on  the  2d,  lUtb.  21st,  a-UU  and  29th. 

Auffu^i'i,  0.(.— Destructive  stoi'ui  (m  the  I'Jt  h  in  no  rtheru  Georgia  and 
South  Caroliii.i-.  witli  great  lo.ss  of  life  and  i)roi»ert.y. 

Savannah,  Oa.— Heavy  rain  0:1  the  16th. 

3lacon,  Ga.  -The  looutli  has  been  for  the  most  part  too  oo:d  for  farm 
work,  which  is  quite  backward.  During  the  luontli  a  very  severe  storm 
passed  over  this  seeliun,  doing  eonsiilcrable  damage. 
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THE  CHRONICLE. 


431 


Fnrtulh.  <"a.— Heavy  Imllnlnrm  ou  Iho  JOtli.  Tlio  weather  thiiH  far  tho 
liriei'iit  yi'iir  liua  been  cxi  ocUliiKly  iiuriivoriiblo  lo  fatiuern;  outlook  not 
lit  lill  Ik'Im  fill. 

\ii,l,'iyiiifille.  ««.— lloiivv  wlnilit  Imvo  proviitloil  tln'ouithout  tbo 
Iiionlli.  l''ioiii  10  r.  M.  (Ill  tlio  20tli  iiiitll  3  A.  M.  on  Bint  n  liiiivy  kuIo 
from  N.  W.  (iMiniiinMii'l' t!  wllli  hull)  vlBltid  thin  section.  A  vcioi  Ity  of 
from  ."SO  (o  HO  mlltn  iiii  hour  w""  rem  li<'<l,  but  no  gerluUK  ilama^re  re- 
•ullcil.    Karly  vcKelabUs  a  failnio  on  aeconnt  of  continued  froHlH. 

Archer,  fVo.-TerrlHi)  wlnil— 1'^  to  50  luiUs  ttu  Lour— ou  niKlit  of  lOth, 
201  li. 

ilotilt/onifii/,  AI<i.-Cyi\ai\ovA»aci\  to  tlwr  north  and  east  of  this  elty 
on  the' lOih.'eiinsli'K  V'ry  heavy  dnniiiitoto  property  and  hiss  of  life; 
lilgh  wind  In  the  cltv.  but  no  mateiial  damntte.  Heavy  frosts  on  tho 
2d,  21  »t,  2  Ith  and  25111.     Llxlit  frost  ou  the  Mth  and  22d. 

Miibilr,  4f<i.— rrosl  on  tho  2!itli  Inliirod  oiuiimbers  and  beans. 

(irerue  S/irinj/H.  Ma.— On  i!iil>  ill)  u!  1  P.  M.  a  storm,  vflth  Ihimder, 
piisi^id  over  IhiH  pliice.  The  wind  al  llrst  wa.s  from  8.  K.,  but  veered 
west  and  wi  Btby-north  with  hail.  The  only  ilamoge  was  by  blowing 
down  tie(vaud  feiioes,  but  In  other  pans  of  tlio  State,  jiartii  uliirly  east 
of  Hliinlnjfhiiui  in  the  Cuhawba  Valley,  there  was  greav  loss  of  life,  and 
damnce  to  property. 

A  ubiiri),  A  la,-  DiirliiR  most  of  tlie  day  on  the  19th  a  ttroni?  koIo  b'ow 
from  the  southwest  accompanied  by  some  rain,  ball  and  electricity. 
Llttl(^  damage  di  ne  here. 

A'fie  Orleahis,  /,<(.— Frost  ou  tlio  loth. 

shrereporl,  Ao.— Many  plantnllons  both  above  and  below  this  city  arc 
liinnilated  by  overflow.  Floods  first  brRiin  to  do  serious  damage  ou  the 
22d  liiKt.     Damage  thoiijiht  to  be  oompiirntivcly  small. 

Cr«ii(/ C'oMiiH,  tfi —Only  serious  frost  on  the  l.'ilh.  The  destructive 
storm  east  of  tho  Mississippi  on  tho  I'.'th  was  indicated  here  by  I'xilInK 
barometer  and  risiuK  Ihermnuietcr.  Short  siorni,  lasting  about  20  mlu- 
ut<  s,  destroyed  a  cburch  and  several  cabins  about  8  miles  southeast  of 
here. 

yiikibtirg.  Jfiss.— ."everc  gale  on  tho  19th  from  the  S.  W.  Maximum 
velocit}'  52  miles  per  hour.  Wind  and  niinstorin  on  the2Jd.  Maxiimun 
voloolsy  ;U  miles  i>er  hour,  and  on  the  27th   velocity  S4  mllia  per  hour. 

Bi-nolihaven,  tl/^ss,— The  weiither  was  somewhat  stormy  during  the 
middle  and  latter  parts  if  tbo  month,  but  little  dama»;o  was  done  in 
tbls  immediate  Nlcinlty.  Heavy  frosts  and  Ice  on  tho  20tb,  2l8t,  28th 
and  2<)th. 

OreenviUe,  Jffs».— Heaviest  ralufall  occurred  on  days'  of  even  tera- 
periiture,  when  variations  did  not  exceed  four  degrees.  Sf  ississippl  River 
!•  higher  here  now  than  at  any  time  this  season,  occasioned  ny  return 
to  the  river  of  flood  water.s  from  the  St.  Francis  Bottoms  in  Arkansas. 
Think  abaiit  the  same  area  of  country  will  be  ovoi  flo  ved  as  last  year. 

Jfoaiif /(/«,  Jrt-Aii  exceplli'nally  wet  and  cold  month.  Heaviest 
rainfall  for  twelve  years,  except  in  February,  1882,  wben  it  reached 
IOj'O  inches. 

Memphis,  '/tean.- Elver  above  the  danger  line  (31  feel)  from  Feb.  17 
to  29tb  liielusivp. 

Ashic  od.  Venn. — Wind  blew  very  bard  on  tbe  19tb,  but  did  no  dam- 
age. At  Bigby  viile  in  this  county,  7  miles  southeast  from  here,  a  large 
number  of  trees  were  blown  down.    Snowfall  on  tbe  27th  seven  imhes. 

In(liano!a,  Texas.— Very  dry  month.  No  riiln  of  any  amount  has 
fallen  in  this  section  of  ttio  country  snce  September,  1883.  Farmers 
and  stoi^knieu  arc  comtilaining  ou  account  of  the  drouglit. 

Fori  Elliot,  TtxdS. — Of  tbe  rainfall  19  of  an  inch  was  i recipltation 
from  fog  und  frostworks  only. 

Clebunie.  Tcras— Frosts  oil  the  1st  and  28th. 

OlarksrUle,  '/Vxns.— Four  inches  of  rain  ou  tbe  12tb.  From  tbe  5tb  to 
IStb  the  total  rainfall  reached  0'3ti  inches. 

Nf.w  York  Cotton  Exchange. —A  vote  was  taken  to-day 
for  tlie  purpose  of  deciding  whether  Friday,  April  11,  Satur- 
day, April  13,  and  Monday,  April  14,  should  be  kept  holidays; 
only  Friday  was  carried,  by  110  yeas  against  33  nays;  Saturday 
was  lost  by  86  yeaa  agiunst  54  nays  and  Monday  by  44  yeas 
against  97  nays.    All  three  days  will  be  holidays  at  Liverpool. 

Texas  Cotton  Preparations  and  Planting. — The  Gal- 
veston N^ews  of  the  28th  and  39th  of  March  gives  a  statement  of 
cotton  condition  and  planting  this  spring  at  about  th^se  dates. 
The  comparisons  instituted  in  its  reports  are  stated  to  be  with  the 
year  1882-83 — the  big  crop  year  in  Texas.  This  has  been  done 
in  order  to  form  an  accurate  idea  of  the  poasible  yield  com- 
pared with  that  year.  We  have  prepared  the  following  sum. 
mary  from  their  reports: 

jtSifoie.— Section  Just  passing  from  dry  to  wtt  season.  No  cotton 
planted.    Acreage  small. 

.il«K/in.— Planters  late  In  getting  crops  In,  but  rains  have  been  ample. 
Increased  acreage. 

Helton  — Ci-op  j  respects  excellent.  Ground  in  good  cendition  and 
work  well  up.    Increased  acre.ige  l.'i  per  cent. 

iJif/eti/ff.— Prospect*  miite  bright.  Lands  well  worked  and  In  fine 
condition.    Planting  linisne-'  in  10  iViys.    Large  increase  in  acreage. 

Bicino7id.- LnndH  gi  nerally  broken  and  ready  for  a  good  wetting. 
Plaiuing.)ust  eoiumcnccd.    Increase  in  acnaga  about  12  per  cent. 

8rfii/in«i.    Planting   silU   going  on,  but  has  been  retarded  bj 
wcatlicr.    Acrciige  about  same. 

BroiCTisriH«.— Needing  lain  very  much.  No  rain,  toany  amount.  In  two 
months. 

Burnet.— Qmnci  In  fine  rondition.  Considerable  cotton  already 
planted.  Largest  acreago  ever  known  in  this  county  will  be  planted 
this  year. 

CVi/rcW.-Oroiind  almost  too  wet.  Planting  is  fair,  but  backward  for 
season.    Acreage  uncltanged. 

C'i(»ifr«u-<iood  rains.  Work  well  up.  Larger  acreage  than  ever  be- 
fore in  Milam  County. 

Ciico.-Groiuid  in  fair  condition, but  rain  is  needed.  Farmers  making 
ready  for  cotton.    Acreage  much  larger. 

Clarl;iirille.—So  cotton  planted  vet,  but  Wrrk  well  np.  ' 

Oi<6i<r)u-.— Season  not  sufll.iently  advanced  for  any  statement  in  re' 
garil  to  cott.  u,  but  acre  -ge  will  be  increased. 

C«/i(m6i«.-Colt  u  about  two-tlilids  idanted,  but  late  wet  and  cold 
weather  will  necessitate  much  re-planting.  Ten  per  cent  increase  in 
a<-reage, 

Corsica»i«.— Farming  operations  mi. re  advanc(!>d  than  in  anv  pn  vious 
season.  Grounilall  piepaied  and  some  planting  done.  Small  increase 
in  acreage. 

Cr«c/.-e«.— Rains  gent  ral  and  work  well  tip.  Land  ready  and  acreage 
about  same.  . '  jo 

CM'tos.-RairfaU.justasdesired.  Soil  In  oxoe  lent  condition.  Plant- 
ing has  begun.    Acreage  l.i  per  cent  less. 

Weinson.- Weather  veiy  good.    Very  little  cotton  planted. 

p«ii(o». -Oood  rains.     No  chi.nge  likely  in  acreage. 

tori  llo  (ft— ilaiitiiig  prospects  very  Uneiu  I'ai  rant  County :  ralufall 
just  sutlliifut.    Acreage  tboui  same. 

OaiHf«P(//e.-Wi.  ter  rainfall  sutBcient  to  keep  ground  In  good  condi- 
tion.   Plaipiing  Is  a  little  late.    An  increase  in  auieage. 

On/(»ri//« .--Kainfall  .just  enough  to  keep  ground  in  Hue  condition.     No 
""J.-jL^"'  '''•">'o  1.  but  acrcsgc  will  be  larger  than  <  ver  before, 
-i",  .  i""*"  Planting  pr.  spects   i  oor  on    aceaint  of    heavy  rainfall, 
WBlob  has  :elarded  planting.    Crop  outlcok  exceedingly  gloomy. 
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Orcniiif/e.— Landln  fliiocondltlvn.  Planting  progresses  raptdf.  In- 
creased III Tcngc  4  percent. 

Ilearne.  -  HM  In  flue  condition.  Planting  well  up.  Increase  In  acresM 
about  a  per  cent. 

lleinptlead.—UoM  In  flue  llx.  Good  rains.  Increase  In  acreage  3  per 
cent. 

//rtirfffioii.— Planting  bm'kward  at  d  outliHik  not  favoralde,  owing  to 
com  lulled  rains  tiwt  inonih.  Acreage  ci|ual  to,  if  nut  In  exeisnof  1  =i82-3. 

UoHty  drove  — IManilng  well  ndvitiKcd  ;  prospects  never  better  at  this 
time.  Increiise  In  aircago  10  per  cent  over  1883,  which  was  tb« 
heaviest  previous  season. 

/fun(iii7i(fc.— Season  little  backward,  owing  to  too  mucliralD.  Planting 
Just  commencing.    Acreage  ubout  same. 

La  Cni)i(/c.— riuntlng  prospects  very  flattering.  Great  deal  of  cotton 
planted  and  some  iii>. 

iMii  pn«o«.-  Crop  propects  very  flattering.  Season  so  far  exceedingly 
flne.    Much  larger  acreage. 

Lawrence.— RaUi  plentiful  and  soil  In  splendid  condition.  Increased 
aoieago. 

/,ed!i€((f>'.--Rainf:.ll  last  ten  (lays  very  hravy.  Poll  in  good  condition 
and  ectton  about  all  planted.    Small  increase  In  nciOBgo. 

//OHpnVic.- i:ains  frciinont  and  soil  In  excellent  condition.  Some  cot- 
ton I'lunti  il  and  ground  nearly  all  icndy  tor  remainder.  Increased  aora- 
ago  about  20  per  cent. 

//ii/iHff.-Crop  prospect  in  Caldwell  County  most  flatteilng;  Jnst 
enough  rain,    work  well  up.    Increased  acreage. 

.Ifcfode.— Cotton  not  yet  planted.    Crops  expected  to  be  as  good  as  In 

Jf(rJvin«<)/.— Little  or  no  cotton  yet  planted.  Acreage  will  lie  smaller. 
Winter  unusually  favorable  to  farmers. 

Jfojifffoniffri/.— Very  little  cotton  in  so  far.    Acreage  about  same. 

Jlfori(an.— Soli  In  splendid  condition.  Planting  net  begun.  Yield 
expected  to  equal,  if  not  exceed,  1882  and  1883. 

Ifos  Old —Planting  prospect  not  good,  owing  to  late  heavy  rains. 
Acreage  about  same. 

Niici'ffiloches.— Vt op  prospects  good.  Planting  somewhat  behind,  owing 
to  heavy  rains  since  January  1.    Five  per  cent  incn  ase  in  acreage. 

iVdtaisoto.— Farm  work  further  advanced  than  last  year.  Work 
delayed  by  rains,  but  prospect  favorable  for  enhanced  yield.  Acreage 
Increa'i  d  twenty  pi  r  cent. 

Pn/f«(in«.— Eiilnfall  sutticient  aud  farm  work  satisfactory.  Season 
opens  promisingly  in  Anderson  County.   Noticeable  increase  lii  acreage. 

i'ari*.-  Weather  siasonable,  and  work  generally  up.  Getting  ready 
for  cotton  planting.     Increased  acreage. 

Pcrti«rt/i.— Good  rains  lately,  and  ground  excellent.  About  33ifl  per 
cent  increase  in  acreage  In  Frio  C  oiinty. 

Richland.-  Ciop  pi  ospects  very  good.  Cotton  being  planted  rapidly 
Yield  will  equal,  or  exceed.  Ifc82. 

RicAinonfJ —Crop  prospects  never  better.  Soil  excellent;  cotton 
mostly  up,  and  gocd  stands  secured.  About  15  per  cent  Increase  In 
acreage. 

.Vail  A)i<f.7iio  — Crop  outlook  promising.  Eainfall  abundant.  Soil 
good,  and  progress  in  jilanting  fair.    Largely  intrca.sed  acreage. 

S('7i  J/ai-cos.— Lands  in  flue  condition.  Little  cotton  planted  yet.  In- 
ert aseil  acreage.    Outlook  never  better. 

5cAu/c»i6Krff.— Cotton  planting  nearly  flnisbed.  Incrcised  acreage  15 
per  cent. 

S<(/«iji.— Plenty  of  rain  (indrrop  prospects  gooil. 

fi/i«i'mon  —  Coi  n  and  e  nts  takii  g  the  place  of  cotton  In  black  land  dl»- 
tricts.    Acrciige  will  belcssniiliss  fall  oats  turn  out  poorly. 

raj//or.— Soil  never  in  better  condition.  Increase  in  acreage  2i  per 
cent.    Outlook  very  flattering  for  increased  crop. 

7'cni7)fe.— Rainfall  suSlcicnt  and  ground  In  fine  condition.  Some  plant- 
lug  done.    Sliial  I  increase  in  acreage.  ^ 

Ti/fcr.- Planting  prospects  yery  fine.  Soil  excellent.  Increased 
acri  age  18  per  cent. 

Van  AlKtytie.—CTop  prospects  fine  and  soil  in  flnest  possible  condition. 
Acreage  about  same. 

TF«c().— Lands  flno,  planting  progressing.  Increased  acreage  10  per 
cent. 

ireiardAercAic— Fanners  preparing  for  cotton,  of  which  the  acreage  will 
be  larger  than  last  season.    Prospects  never  belter. 

irefitAcc/brd.- Planting  commenced.  Acreage  about  same.  Prospecta 
never  better. 

TT/iarfoK.— Ciop  prospects  more  flattering  than  for  several  years.  Acre- 
age iucrca.'^ed  12  per  e-ent.    Most  farmers  have  a  good  sta ml  of  cotton. 

Wichita  faWs.— Work  well  up.  and  crop  prospects  very  gi  od;  plant- 
ing nearly  eompleted.  Area  tbls  year  1,000  acres  against  50  acres  in 
18>i2. 

Wilts  Pomi.— Recent  heavy  rains  have  Impeded  planting.  Acreage 
as  large  or  larger  than  in  18 1 2-83. 

JuTE  Butts,  Bagoino,  &c.— There  has  been  no  improvement 
in  the  demand  for  bagging,  and  the  market  is  quiet.  Buyers 
are  scarce,  and  no  desire  is  sliown  to  lay  in  stocks  for  future 
wants,  and  the  only  transactions  repoi1«d  are  small  parcels  for 
present  requirements.  Prices  are  unchanged  and  sellers  aro 
steady  at  quotations;  but  a  shade  less  would  be  accepted  for  a 
quantity.  The  market  closes  at  9l^c.  for  IJ^  lb.,  10c.  for  i% 
lb.,  lO^c.  for  3  lb.  and  ll)^c.  for  standard  grades.  Butts  are 
rather  quiet  at  the  moment.  There  are  a  few  inquiries  in  market, 
but  no  transactions  are  reported  js  closetl.  Prices  are  steadily 
maintained,  however,  and  holders  are  not  disposed  to  let  stocks 
go  except  at  full  rates.  The  sales  for  the  past  few  weeks 
aggregate  about  .5,000  bales,  mostly  to  arrive,  at  Z}4@'2%c.  as 
to  quality,  and  at  the  close  dealers  are  quoting  2\i@%%c.  for 
paper  grades,  while  bagging  quality  is  held  at  i%@2%c.  The 
stock  on  spot  is  50,.500  bales,  which,  together  with  the  amoimt 
afloat,  gives  a  visible  supply  of  *312,271  bales,  against  329,461 
bales  same  time  last  year.    . 

Overland  Movement,  &c.,  to  April  1. — In  our  eelitorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  Aoril  1. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  some  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  stiitement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  nameel.  The  movement  each  month 
gince  September    ,  1883,  has  been  as  follows. 
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UontMy 
Seetiptf. 


Sept'mb'r 

October 

Sovemb'r 

Deoemb'r 

January  . 

February. 

Marob. .. 

Totaljear  4,595,ll« 

Pt>rc'tage  of  tot.  port 

receipts  Marcb  31. 


Tear  Beffinning  September  1. 


1883 


313,812 

1,046,092 

1,030,330 

1,059,653 

487,729 

385,939 

241,514 


1882. 


326,656 

930,584 

1,094,697 

1,112,536 

752,827 
595,593 

482,772 


5,345.670 


83-80 


1881. 


429,777 
853,195 
974,013 
996,807 
487,727 
291,992 
257,099 


4.290,610 
90  89 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,72? 
476,582 


5,075,110 
86  40 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
281,913 


4,430  812 
89-58 


1878. 


288,848 
689,204 
779.237 
893,664 
618,727 
566,334 
303,955 


4,140  519 
9310 


This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  750,553  bales  less  than  in  1882-83,  and 
804,478  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot.Fb.29 
Moli.l... 

"     2... 

"    3... 

••     4L  „ 

"    5  .. 

"    6  .. 

"     7... 
.   "     8... 

"    9... 

••10... 

"11.... 

"  12... 

"  13... 

"  14.... 

"  15... 

"  16... 

"  17... 

"  18... 

"  19.... 

"  20.... 

"  21.... 

"  22.... 

•'  23.... 

"  24.... 

"  25.... 

•'  26.... 

"  27.... 

"  28.... 

"  29.... 

"  30.... 

"  31  ... 


Tot.  Mr.  31 
Apr.  1.... 

"    2.... 

"  3.... 
,     "    4 

Ttotal  ....|4,619,601 

Peroentaf^e  of  total 

port  rec'pts  Apr.  4. 


1883-81. 


4,353,604 
11,840 

6. 

11,144 

11,C06 

8,443 

7,494 

18,193 

8,128 

8. 
8,342 
8,610 
7,207 
19,724 
11,539 
4,563 

8. 
7,958 
8,358 
4.946 
6,91 
9,8?8 
8,795 

8. 
8,923 
7,«7 
5,657 
6,556 
1C,6I3 
4,372 

8. 
7.67(1 


4,595,11-5 
5,3  J4 
5,770 
4,556 
8,873 


1832-83.    1831-32.     1880-81.     1879-80.    1878-79, 


4,862,898 
14,." 
21,223 
19,886 

8. 
26,858 
22,876 
16,430 
13,031 
2>,695 
13.932 

8 

19,421 
16,729 
24,551 
12,952 
23,596 
12,548 

8. 
15,968 
17,877 
18,444 
12,175 
23,050 
10,004 

8. 
15,005 
12,970 
11,211 
15,057 
22,089 
15.888 


.5,345,671- 

8. 

8,0,16 

15,531 

12,239 


5,381,539 


89-40 


91-40 


9384 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  761,878  bales  less  than  tliey  were  to  the  same 
day  of  the  month  in  1883  and  305,136  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  4  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
Increase,  as  compared  with  last  week,  the  total  reaching  8,401 
bales,  against  7,337  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1883,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EapORTg  oy  OOTfON  (BALEg)  FROM  SKW  Y OBK  mKOE  SEPT.  1.  1  8P3. 


Exported  to— 


Liverpool 

Other  British  port* 

Total  TO  ORBi,T  BarrAiN 


Bavre , 

Other  French  port*. 

Total  Fbenoh 


Bremen 

Hamburg  .... 
Other  ports. . 


Total  TO  North.  Ecropb 

Bpaln,  Op'rto,  Qibralt'r,&o 
All  other 


Total  Spain,  &o  . 
Brans  Total 


Week  ending — 


March  March 
13.    J    20. 


9,46S 


6.413 
500 


9,465 


200 

50 

300 


6,918 
500 


500 

150 
210 

250 


550 


310 


10,015    S,028 


March  April 
27.     I      3. 


6,800    8.001 


6,80q 


300 

27 

200 


8,001 
100 


100 
100 


200 


527 


300 


Total 

since 

Sept.  1. 


Same 
period 
previ'ua 

year. 


ri 


;90,0o5  3.5i),255 
17.843|      3,426 

307,903  362,681 

23.C8)I   21.13;) 
lOJ 

28,282    24,239 

20,488;  45,111 
21.238    25,577 


32,750 


74,52t> 

2,967 
2,532 

5,499 


50,020 


120,703 

2,965 
6,710 

8,675 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1883. 


lUuiptI 
from— 

NEW 

York. 

Boston. 

Philadblpr'a 

BALTIUORB. 

Thtt 

Sin«e 

TMs 

Since 

Tnis 

SiTUX 

TlUt 

Since 

wefk. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Septl. 

New  Orleans. 

3,0  6 

19>.20a 

Texas 

3,523 

189.r09 

2,180 



Savannah .  . . 

1.743 

150,863 

1.967 

64,833 

39 

11,889 

1,1BS 

66,870 

Mobile 

7,^47 

Florida 

5.894 



So.  Carolina. . 

2,289 

103,660 

3,000 

11,378 

313 

7,49? 

.505 

14,306 

No.  Carolina.. 

66. 

27.1S6 

468 

24,861 

Virginia 

2,901 

218,788 

3,339 

4«,6H 

370 

35,788 

1,446 

78,728 

North'n  ports 

2,109 

3,472 

78.027 



U 

Tennessee.io 

1,29B 

97,259 

3,303 

147,685 

5,233 

24,667 

100 

19,fr83 

ForelKn 

200 

4,65! 

This  year... 

17,702 
~^259 

934,629 

15.031 

345,741 

5,984 

80.841 

3,672 

191,897 

TAst  Tivir.. 

l,09a,5-39 

9,«(1H 

420.231 

3.800 

12a,049 

4,726 

251,788 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
74,033  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reprted  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week. 

„         ~    ,.  TotcUbalf. 

Sew  York— To  Liverpool,  per  steamers  Cephalonla,  2,015 

City  Of  Cbliago,  l,9-i6....City  of  Rlchmoud,  1,364. ...Eng- 
land, 1,459 Oregon,  1,207 8,001 

To  Havre,  per  atemucr  Amerique,  ino 100 

To  Bremen,  per  steamer  Neokar,  100 103 

To  Stettin,  per  sl^-amer  Kiltie,  200 200 

New  Orleans— To  L'verpciol,  per  steamers  Chilian,  4,902  ... 
Gallego,  5,000...  Henry  Auning,  4,575  ...Mariner,  2,280 

per)>ark8  Aphrodite,  -2,509 Themis,  3,390 22,658 

To  Havre,   oer  steamer  Alvah,  4.889 per  ship  Riverside, 

4,203 .'. n,091 

To  Bremen,  per  steamer  Olive  Branch,  3,01(> 3,010 

To  Barcelona,  per  barli  Aranco.  901....ierbiig  Julito, 505..  1.406 

To  Genoa,  per  birlt  Itvlia.  1.60.) 1,605 

Mobile— To  Liverpool,  per  bark  Inveresk,  2.71)5 2,765 

CUARLESTON— To  Liverpool,  per  barks  Capeuhurst,  1,014  Upland 

Sagona,  1,70'j  Upland 2,722 

To  Harcelona  per  steamer  Koyal  Crown,  4,775  Upland 4,775 

Til  Genoa,  per  liarlt  Mattia,  CjO  Upland 600 

Savannah— To  Liverpi'ol,  per  bark  Alfred,  -?,514  Upland 2,514 

Til  Rt-VAl,  per  bark  (H-orge  K.  Doauo,  3,730  Unland 3,750 

Galveston-Tii  LiverpfM)),  per  baik  Engoiiie.  1,'291  1,291 

Wii,.'MiNOTON— To  Liverpool,  per  bark  Aiizma,  500 500 

Bai.tihork— To  Bremen,  per  steamer  Nurnberg.  1,6U1 1,661 

aoSTON— To  Liveriiooi,  )ier  steamers  K-ansa«,  3.070..  .Marathon, 

421  ...Virginian.  2,333  5,824 

To  Halifax  per  steamer  Carroll,  100 IQO 

Philadeu'HIa-To  Liverpool,  per  steamer  Illinois,  1,359 1 ,359 

Total  , 74,033 

Tlip  particulars  of  these  sliipments,  arrange  1  in  our  usual 
form,  are  as  follows: 


lAvei^ 

pool. 

New  York.      8.001 

N.  Orleans.    22.6.)fi 

Mobile 2,765 

Charleston.  2.722 
Savannah..  2,514 
Galveston.. 
<V]lmington 
Baltimore.. 

Boston 

Phlladelp'a 


Havre. 

100 

9,0;>l 


Bre-  Seval  d  Barce- 

men,  Stettin,  lona    Oenoa.Salifax. 

100       200    

3,010     1,406    1,605     


1,294 
500 


5.824 
1,359 


3.750 


4,775       600 


1.661 


100 


Total. 
8,401 
37.768 
2.765 
8.097 
6,264 
1,291 
500 
1,661 
5,924 
1.359 


7.327    8.401l416.-J1O'51K.3O3 


Total...   47,635    9,'91    4.771    3,950    6,181    2.205        100    74.033 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTON— For  Havre-March  29-BarkPalander,  563. 

For  Bremen— April  1— Bark  Oild.  974. 
New  OsLEANS-For  Liverpool— .March  28— Steamer  Borlnquln,  2,233 
March  29 -Steamer  Warrior,  4,829 March  31— .Steamer  States- 
man. 4,030.  ...April  1    Sleaaer Enrique,  4,600. 
For  Havre- March  29— Steamer  Caribbean.  3.236..  April  1— Steamer 

Marseille,  6,890... .April  2— Steamer  Juana,  2,875. 
For  Bremen— .March  21) -B  irk  A  igusle,  2,9J3. 
For  Genoa— March  39-Bark  Eutella,  2. 164. 
For  Vera  Cruz-March  29— Steamer  Citv  ot  .Mexico,  1,172. 

Mobile— For  Liverpool -April  3— Ship  Wiriuepeg, . 

Savannah -For  R'ival  -April  1- Bark  NIobe.  1,600. 
Charleston— For  Breman— .March  29— Stcimer  Uziin,  3,677. 
For  Keval— April  1— Bark  Cygnni.  1,270. 
For  Bircelona  -March  28 -Bark  Cisear,  8 ! 5. 
Boston— For  Liverpool— March  2ti— Steamer  Iowa.  2,220.  ...Maroh  31— 

Steamer  lllyrian.  1,091. 
Baltimork— For  Bri  men-March  29 -Steamer  Baltimore,  612. 
Philadelphia -For  Liverpool— March  23— Steamer  Lord  Cllve,  2,475 
—  April  1— Steamer  British  Princess,  2,398. 

Below  we  give  all  news  received  to  date  of  disasters  to  vesselB 

carrying  cotton  from  United  States  ports,  &c. : 

At.VAiT.  sfeamer  (Br.),  Stephen,  from  New  Orleans  for  Havre,  with 
cotton,  stranded  afternoon  of  March  29  on  tlio  Sands,  near  Tortu- 
gas,  but  was  got  off  by  wreckers  unmjurea.  after  discharging  a 
part  ot  cargo,  and  arrived  at  Key  West  3lRt.  She  will  settle 
salvage  an.-l  proceed.  Her  cargo  con^iista  of  4  839  bales  of  cotton, 
20,000  bushels  of  corn  In  bulk  and  3.000  pieoi>s  of  staves. 

Bori.sqoin,  steamer  (Span.),  at  New  Orle  ms.  for  Liverpool.  The  cotton 
in  the  hold  of  steamer  Borinquin.  (Span.),  was  set  on  Are  March 
26  by  sparks  from  the  funnels  ot  two  pas-slm;  tugs,  but  the  Are  wa( 
extinguished  immediately  with  oulv  slight  d.im,a,ge. 

Asian,  ship  (Br.),  before  reported,  from  New  Orleans  for  Liverpool,  at 
Bermuda  In  distress,  has  had  a  second  survey  of  bottom  by  a 
government  diver,  who  report  it  In  a  worse  state.  If  anything, 
than  the  flrrt  diver. 

Ekbecca  Everi.s-oii.vm,  steamboat,  plying  o  i  the  Chattahoochle  river 
between  Columbus,  Ga.,  and  .\OH,lachicola  bav.  Pla.,was  burned  to 
the  water's  edge  at  Fitzgerald  Lan.ilng,  40  miles  below  Columbus, 
about  4  A.M.  of  Thursday.  Her  cargo  included  307  bales  of  cotton. 
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Cotton  freiglits  the  past  week  have  been  as  follows: 


Salur. 

Hon. 

INlM. 

ITedns*. 

TAuri. 

JiVi. 

Uverpool,8teara  d. 

»3a*'M* 

»3S«Te4* 

''3a»''e4' 

33j»7„. 

3sa»''^«* 

•\l>«''f4* 

Do          mll.-.d. 

...• 

.... 



— 

.... 

Havre,  steam.... e. 

V 

V 

as' 

SB* 

as- 

s*- 

Do    tall e. 

..•• 

.... 

•  .>« 



... 



BrnmeD,  steam .  .e. 

H* 

%• 

i«9' 

*»' 

>» 

V 

DO       sail e. 

,--. 

.... 



.... 

.... 

.... 

HsiiibiU'g,Bteain.«. 

•is* 

»lh' 

»!»• 

«1«' 

"is* 

»1S* 

Do         sail...!!. 

.... 

... 

.... 



.... 

Amst'd'in,  staam.e. 

"m* 

isja* 

"39* 

"»a* 

'»sa* 

'«39* 

Do         sail...);. 

.... 







.... 



Reval, steam...  e 

'»• 

Tja* 

hs' 

^aa* 

■fja* 

'S9- 

Ho     sail e. 





— 

— 



BarceIona,steani.c. 

'«»»«* 

H>ai»8' 

i«a»8' 

>«»V 

^9H- 

>«»v 

Genoa,  steikin c. 

>«• 

■«• 

>«• 

ij. 

>«' 

V 

Trieste,  fltoam  ...e. 

>fi« 

V 

V 

»a- 

»«* 

V 

Antwerp,  steam. .«. 

»!«• 

»!«• 

•is* 

"is* 

»t.* 

»,«• 

'  OouipressMl. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded . .  ........ 

lotal  stock  'Estimated 

Of  which  American— Esttm'd 
Total  import  of  the  week 

Of  which  American. ... 
Amount  afloat 

Of  which  American.  ... 


Melt.  11. 

JfcA.  21. 

Mch.  28. 

61,00<i 

73,000 

33.00c 

.1,200 

5,(100 

6,000 

1.360 

.=..300 

9,800 

38,.'iU0 

52.000 

53,00c 

5,500 

5,600 

8,000 

23,000 

16,000 

16,000 

1,046.500 

1,0.35,500 

1.066.000 

7es,00<' 

75S,OO0 

786,000 

121.00c 

73,00c 

122.000 

9S,000 

5 1,00c 

80,001: 

322,000 

317,000 

273,00c 

2U.000 

205.000 

173.0CK 

AprU  1. 


77,000 
12,000 
10.000 

5o,oao 

6,400 

18,200 

1,ORO,000 

•fne.ooo 

7.i,000 

68,000 

262,000 

143.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  4,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


9pot. 

Market, 
12:30  p. 

Mm  Opl'de 
llid.Orl>ns 

Bales 

BpecJiexp. 

luturet. 
Market, 
12:30  P.M. 

Market, 
6  p.  M. 


Saturday 

XoneUiy. 

Tuaday. 

Wednes. 

Thurad'y 

Fair 
business. 

6 

10,000 
1,000 

Fair 
buslno'-s. 

6 

6>8 

10.000 

1,000 

Firm. 

6 

6ie 

10.000 
2,000 

Firm  with 
a  KOi'd 
dtjmrind. 

14,000 
3.000 

Finn  with 
an  active 
demand. 

63,6 

18.000 

3,000 

Quiet. 
8t«»dr. 

Steady. 
Firm. 

Firm. 

Qolet 

but 

steady. 

Opened 
quieter. 

Steady. 

Opened 
arm. 

Easy. 

Krxdau. 


Steady. 

6l6 
14.0O0 

a.ooo 


Qnlet 

but 
steady. 
Quiet 

but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  Tliese 
prices  are  on  tlie  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

t^'Tliepricetaregiveninpenetand6Uh*,iliu»:  5iJ2»i«ansS  62-61(f., 
and  a  03  means  6  3-64(1. 


March 

April 

April-May. 
May-June 
June-July. 
Jaly-Aus.. 
Auk  .-Sept. 
Bept.-Oct... 

O0t.-NOT_. 
NOT.-DSfl.. 

Dec-  fan... 
Jan. -Feb. 


I^at.,  Mcb.  29. 


0p«n  Hioh  Low.  Clot. 


d. 


eos! 
eo8 

IS  12 

ei5 

62) 
6  IS 
608 
6  03 


I 


d. 


603 
60H 
612 
613 
e2i) 
6  18 
60S 
6  03 


6  01 
607 
6  11 
6  IS 
6  19 
617 
6  03 
6  0S 


6  01 
6  0! 
dli 
6  15 
6  iU 
8  17 
608 
8C3 


Man.,  inch.  31. 


Op«n  H<j*  Low,  Clot 


d. 
6  00 

6  01 
6  06 
8  11 
8  14 
818 
616 
8  07 


4. 
8  09 

6  03 
606 
611 
6  14 
8  20 
813 
6  07 


It. 
6  00 

8  00 
6  06 
8  10 
6  14 
6:8 
6  16 
6  0T 


It. 
800 

603 
608 
6  11 
6  14 
6  20 
618 
807 


April 

April-May.. 
May-June.. 
Jncr-Jaly. . 
July-\uK... 
AuK.-Sept.. 
Bept.-Oet... 
Oot.-NoT... 
Not. -Dec... 
Dec. -Jan... . 
Jan.-Feb  . 
Feb.- March 


Wednea.,  Apr.  3. 


Optn  High  Low.  Clot 


d. 

6  05 
602 
8  07 
811 
815 
6  10 
620 

6  01 


d. 

806 
806 
6  10 
8  14 
613 
6  22 
620 

6  04 


d. 
8  05 
602 
607 
8ti 
615 
6  18 
8i30 

6C4 


d. 
806 
606 
810 
814 
6  18 
622 
6  20 

604 


Thnra.,  Apr.  3. 


Open  BiQii  Low.  Oat 


d. 

807 
6  08 
012 
818 
6  20 
634 
822 
612 


d. 

6  07 
808 
8  12 
8  18 
620 
8  24 
6  23 
612 


d. 
6  07 
8  07 
8  11 
6  li 
819 
623 
6  21 
813 


d. 
607 
8  07 
611 
815 
8  19 
623 
621 
812 


Tnes.,  Apr.  1, 


Open  High   Low.  C!o». 


d. 


604 
6  03 
608 
6  12 
8  18 
6  21 
6  20 
6  08 


6  01 
804 
6  08 
6  IS 
61T 
6  21 
6  20 
6  09 


d. 

8  01 
6  03 

e»8 

612 
8  18 
8  21 
6  20 
609 


8  0« 
604 
809 
613 
6  17 
6  21 
6  20 
6  09 


FrI.,  Apr.  4. 


Op«n  High  Low.  Clot 


d. 

6  07 
6  07 
611 
8  18 
819 
628 
633 


d. 

606 
6  08 
6  12 
6  16 
618 
6  28 
832 


d. 
8  07 
607 
8  11 
8  15 
619 
8  32 
8  31 


d. 

606 
8  08 
611 
615 
819 
6  2.1 
633 


BREADSTUFFS. 

FRIDAY,  P.  M  ,  April  4,  1864 
Flour  has,  most  of  the  week,  been  very  depressed,  and  until 
yesterday  the  transactions  were  very  small.    Then,  however. 


there  was  a  good  business  for  export*.  But  to-day  thare  was 
little  trade,  and  the  same  weak  tone  was  noticeable,  especially 
for  the  higher  and  medium  grades,  the  cheaper  brands  being 
the  best  sustained.  The  supply  here  is  more  than  ample,  and 
at  the  close  the  market  was  to  a  great  extent  nominal. 

Wheat  has  been  fairly  active  on  speculation,  but  quiet  for 
export  as  a  rule,  and  prices  have  rapidly  declined,  largely  in 
sympathy  with  falling  markets  at  the  West.  The  large 
supplies  both  here  and  abroad  continue  to  exert  a  very 
depressing  effect,  and  tlie  prospects  for  a  large  yield  of  winter 
wheat  in  this  country  continue  favorable.  Former  operators 
on  the  bull  side  of  the  market  have  latterly  taken  the  opposite 
tack,  and  those  who  have  failed  to  do  so  have  suffered  severe 
losses.  To-day  there  was  a  light  export  trade,  and  fair  trans- 
actions on  speculation  at  still  declining  prices.  A  failure  in 
the  trade  added  to  the  demoralization.  No.  3  red  closed  at 
98}^c.  in  elevator,  96?^c.  for  April,  98%c.  for  May,  |1  OOJ^  for 
June,  $1  00/^  for  July  and  $1  01  for  August,-  showing  a 
decline  for  the  week  of  from  6  to  7c.  The  reduction  caused 
to-day  a  large  export  movement,  mainly  to  the  Continent, 

Indian  corn  has  latterly  t>een  more  active  on  speculation,  but 
the  export  trade  has  t)een  slow  all  the  week,  and  prices  have 
continued,  to  decline.  This  cereal  has  not  sympathized  so 
closely  with  wheat,  as  has  usually  been  the  case  in  past  sea* 
Eons,  the  reason  being  that  strictly  contract  grade  has  not 
been  in  really  very  burdensome  supply  ;  but,  nevertheless,  the 
depression  in  the  wheat  market  has  had  considerable  effect,  aa 
will  be  seen  by  the  important  decline  during  the  week.  To- 
day cash  corn  was  steady,  but  options  declined,  and  the 
trading  was  moderate,  both  for  export  and  on  speculation. 
No.  2  mixed  closed  at  58c.  in  elevator,  57}4c.  for  April,  581^0. 
for  May,  SOj^c.  for  June  and  GOJ^c.  for  July,  showing  a  de- 
cline for  the  week  of  2^  to  3c. 

Rye  and  barley  have  sold  moderately  at  easier  prices.  Oats 
have  followed  the  other  cereals  on  the  downward  course,  but 
have  latterly  sold' rather  more  freely.  To-day  there  was  a 
fractional  decline,  attended  with  fair  transactions ;  No.  8 
mixed  closed  at  34}>^c.  for  April,  3o)<^c.  for  May  and  333>^o. 
for  June,  showing  a  decline  of  3c.  during  the  week. 

The  following  are  closing  quotations: 

FLOUR. 

Ho.  2  spring.. .»  bW.  $2  10»  2  40  '  Patents. 


No.  2  winter 2  25»  2  75 

3ui>ertlne 2  6oa  3  30 

Spring  wheat  extras..  3  25  a   4  25 

Mlnu.  clear  and  stra't  4  003   5  7n 

Winter  Hhipp'g  extras.  3  15  a  3  40 
Winter     clear      and 

straight 400a  6  00 

Patents,  spring 5  50a  6  6J 


Wheat- 
Spring,  per  bush. 

Spring  No.  2 

Bed  winter,  No.  2 

Bed  winter 

White 

White  No.  1 

Oom— West,  mixed 

West.  mix.  No.  2. 

Wldte  Southern.. 

Yellow  Southern. 

Western  white... 


85  «1  00 

9.^  S    96 

83  9101 

8.5  al  10 

102  ai03 

43  9    58 
58^3     59 

65  a     70 

61  a    61 

5S  »    66 


winter $5  50»   6  75 

CltysiupplnK  extras. 5  Oda  5  15 

Southern  bakers'  and 
fumllybrands 4  50a  6  25 

South'u  stlp'g  extra3.3  50  a   5  62'* 

Bye  flour,  superHne..  3  253  3  50 

Corn  meal- 
Western,  Ao 3  008   3  25 

Brandywlne,  <ho 3  309   3  35 

OBAra. 

Corn- 
Western  YoUow .        60 

Rye— Western . . .  .• 67 

State  &  Canada 73 

Oats— Mixed 33 

White 39 

No.  2inlxed 35 

No.  2  white 

Barlev  -No.  1  Canada 

No.  2  Cunada 

State,  two-rowed... 


a 

64 

» 

70 

9 

74 

9 

37 

a 

14 

■a. 

... 

• 

40 

9 

90 

9 

85 

a. 

... 

State,  sir-rowed 9 . 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  March  29  and  since  Aug.  1 
for  each  of  the  last  three  /ears: 


Rweipts  atr- 


Chiosao 

HUwaukae 

Toledo 

Dstrolt.... 
Cleyeland. 
St.  Louis.... 
Peoria.  .. 
Dnlutb  ... 


Tot.  wk.  •84 
Same  wk.  'S3 
Sams  wk. '( 
SlnoeAug.l 

1888 

1883 

1S8I 


47.500 

65,775 

1,443 

I.PIP 

2,840 

34,296 

875 


Com. 


Buth.ao  tbi  BuaVSn  Uk 


l;i3,410 
106.057, 
08.990 
44.143 
18.807 
99,07»' 
4,250, 
29,619 


9-i  7.711 
10,610 

848,274 
13.717 
8,118 

676.580 

119315 


Birlsv. 


Rt». 


Su>A.32I6ii  Blu?t.48Uu!BlMH.5«Ikl 


144.848  493,351 
U9.387|  835.117 
116.558         481,693 


3.010.855 
2.8S4.616 
1,091,430 


6.332.840  59.231  169  81.806.833 
8.817.452  ft1.510.741  65,873.063 
5.539,l.'il|  .«4.'S9.755    80.597,801 


871.906 

9J.203| 

4.304 

6,193 

18.300 

111.817 

309.950 


99.333 
67,783' 


9.43( 


1,309,999 
689,002 
641.428 


84.161 
6.415 

78.901 
7300 


881.4St 
817.855' 
106,736' 


14J81 
16.0M 


74.178 
69,Vf» 
81,361 


44.230.611  15.318383  6.074.H01 
35.868.710  13.476.389'  S,51831S 
25.201.979    10,735.48s'     S.301.7W 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  March  89,  1881,  inclus've,  for  four 
years,  show  as  follows: 
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Flonr bbls. 


1883->M. 
2,386,130 


1882-83. 
3,705,192 

5,226.387 

22.443,035 

0,916.236 

3,.")18,176 

515,826 


1881-82. 
1,919,582 

4,100,025 

16.380,170 

7.293.900 

1,464.022 

639.49J 


1880-81. 
2,174,798 


\nieat bUBh.  4.955.918 

Oorn 20.842,017 

C»t« 9,15.5,580 

Barley 1.777,092 

Rjc 826,718 

Xotal  grain  ....    37.557,325      41.619,660 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


30,177,909       26,992,682 


Flonr bbls. 

Wheat..  .  bash. 

Com... 
Oats... 
Barley. 
Bye.... 


■« 


1884. 

Week 
Mch.  £9. 
225,908 

846,210 

1,663,233 

1,189.383 

116,797 

157,583 


1883. 

Week 
Mch.  31. 
214,605 


Total 3,972,211        2,164,288    1,544,982    2,538  403 

The  rail  and  lake  shipments  from  same  ports  for  last  foui- 
■weeks  were: 

Wheat,         Corn;           Oats,  Barley, 

bttsh,            bwth.            inmh.  bush, 

846,210  1,823,351 1,233.167  116.797 

482,812  1,909,591     695,852  92.605 

409,266  2,161,333      71!7,503  111,668 

296,489  1,602,434     63^,957  130.077 


Week 
tnditw— 

Moh.  29. 
Mar.  22. 
Mch.  15. 
Mth.    8. 


Flour, 
bblt. 
239,950 
224.821 
222,496 
126,096 


Ryt, 

lyiai)' . 

I,=i7,533 

158.706 

46.754 

30,009 


Tot..4w.   813,363    2,034,777    7,499,712  3,295,479      451,147    393,0.i2 
4w'kB'83.  767,655     1,456,093    6.939,960  3.624,802  1,079,653    165,659 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  29  follow: 


Mour, 
At—  obh. 

Hew  York 121.911 

Beaton 52,R29 

Portland 12,914 

Montreal 10,364 

PhlladelpMa...    23.553 

Baltimore 30.098 

New  Orleans...    40,579 


Wheat, 

bush. 

369,793 

19,000 


13,050 

76,700 

224,909 


Oorn, 

bush, 

170,010 

163,887 

98,894 

7.450 

154,800 

424,675 

217,4.59 


Oatt, 

bush. 

268,770 

93,020 

2,500 

9.350 

102,0'  O 

23,676 

74,633 


Barley,      Syt 
bush.       bush 
55,625  122.131 
16,250       


1,950       

16,800  500 
5,704 


Total  week...  291,778     703,457  1,237.175     573,949    90,625  128,335 
C!or.  week '83..  296,161     713,308  2,003,912     681,850    71,200    10,536 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
84,  1883,  to  March  39,  1881,  compare  as  follows  for  four  years: 

IKS.l-Sl.  1882-83.  1881-82.  IbSO-ll. 

Plonr bblB.     3,092,314         1,054,215         2,981,619         3,421,051 


Wheat busb.     4,900,762 

Com 13,801,193 

Oats 4,946,404 

Barley .      1,932,3 13 

Bye.... 67^,205 


13,627,599 

25,608,509 

6,167,790 

1,33.',853 

217,159 


7,272.139 
9,2^9,615 
5.,299,209 
l!BiO,0.!l 
142,778 


13.733,611 

21.531.018 

5,370,7-i4 

1,503  319 

433,718 


Total  gradt....   26,259,912       46,981,203       23,613,822       42,630,450 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  39,  1884,  are  shown  in  the  annexed  statement: 


Peas. 


Exports 
from— 

Flour. 

Wheat. 

Com. 

OaU. 

Rye. 

Bbls. 

Bush. 

Bush. 

Bush. 

Bush. 

New  York 

67,050 

442,318 

339,695 

3,069 

134,585 

Boston, . . 

28,111 

73 

155.078 

Portland . 

12,114 

82,894 

Montreal. 

Pblladol.. 

4.043 

51,000 

687 

25 

Baltim're 

4,765 

114,054 

57,000 

N.Orl'ns . 

335 
116,748 

115,781 

20 

rotalw'b. 

607,947 

751,135 

3,111 

134,585 

B'rae  timp 

1883.  .. 

131,112 

1,300,530 

1,485.011 

2,869 

30,041 

Biiah. 
1,982 


30,228 


32,210 
24.317 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Sxports 

for  week 

to— 


Dn.Klng. 
Contln'nt 
8.<feC.Am 
W.  Indies 
Brit.  Col's 
Otb.o'nt's 

Total... 


Flour. 


1854. 

Week. 

Mar.  'J  9. 


Bbls. 

69.403 

2,n8 

24.539 

12.933 

6  517 

838 


116  748 


1883. 

Week, 

Mar.  31. 


Bbls. 
103.038 
804 
6.6.i6 

15,870 
3016 
1,728 


131,112 


Wheat. 


1881. 

Week. 

Mar.  29. 


Bush. 

442.56^ 

165,379 


607,91'; 


1883. 

Week, 

Mar.  31. 


Bush, 

748,243 

546,267 

"6,676 


1 ,300.530 


Oorn. 


1884. 

Week. 

Mar.  29. 


Bttsh. 

495.301 

213,393 

31,i85 

4.li88 

4,860 

1,310 


1883. 

Week. 

Mar.  31. 


Bush. 

1,13.1,903 

301.507 

24,138 

4,322 


18,833 


751,135  1,483,011 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statemaut  of  exports  since  September  1, 
this  season  and  last  season: 


Bxporta  since 
Beft.  X,  to- 


on. Kingdom 
Continent . . . 
S.&C.  Am... 
West  Indies. 
Brit.  Col'nles 
0th.  oountr's 

Total.  ... 


lSfa*». 
Sept.  I  to 
Mar.  29. 


Bblf. 

3.122.131 
■<!3fl.T84 
40S,1 18 
505,937 
35(1,882 
20.U11 


4,653.783 


Sept.  1  to 
Mar  31. 


Bbls. 

4.221.907 
373,080 
431,870 
659.830 
33i.83U 
27,856 


5.852.273 


1883-84. 
.Sej)(.  1  (o 
Mar.  29. 


Bu«h. 

15.509,344 

9,911,223 

1,208 

31,678 

8.010 

17,567 


25.485.02S 


1882-83. 
Sevt.  1  to 
Mar.  31. 


Bush. 

27,901.605 

21,6«i»,rt3 

89,178 

55,550 

7.806 

202,410 


49.939.411 


Corn. 


1883-84. 
Sept.  1  tn 
Mar.  29. 


Bash. 

17,350,597 

5,!»0.7-0 

1,157.711 

254.418 

103,408 

114.339 


21,570,241 


1882*3. 
Sept.  1 1. 
Uar.  31 


BiMh. 

17;538.633 

2,839.(157 

204,46) 

263,139 

73,302 

104,109 


21,023,354 


The  visible  supply  of-grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  39,  1884,  was  as 
follows: 


Wheat, 

In  store  at—  bush. 

New  York 3,191,420 

Do  afloat  (est.).  10.s,000 

Albany 10.000 

Buftalo 653.444 

Ohif-azo 12,108,374 

Do   afloat 141,275 

Milwaukee 2,488,230 

Duluth 2,702,265 

Toledo 2,411.804 

Detroit 743.145 

Oswego 123.000 

8r.  Louis 719,481 

Cincinnati  (22d)..  96,086 

Boston 64.2e9 

Toronto 201,275 

Montreal 261.301 

Philadelphia 568.173 

Peoria 9..i71 

Indianapolis 113,700 

Kansas  City 371,701 

Baltimore 764,921 

Down  Mississippi.  

OnraU 727,741 


Com,          Oats,  Barley,       Rye, 

bush.           bush.  hush.         hush. 

1.380,519  1,739,540  174,471      101.386 

45,000   83,000 

12,000   25.500  47,000   13.500 

92,037      202  148.348    5,717 

8,731,184  1.392  379  259,777  1,604,925 

1,115,418      101,763  

.  16,584          4,069  529,180       23,384 

l,37i'.078        40,533  "fiis          2,206 

13?,861        10,013  6,837             494 

110.000         63.311         44.000 

3,232.805     317,367  lO.H  0       62,676 

21,892        23,636  16,837          8,577 

113,388     108,103  2,330             445 

143,813    

13,627    3,000  16,522   32.407 

259.142   117.747 

132.211   89,547    75.483 

51.200   20,500    17.300 

159.711   33,180    3,616 

911,482    7,639    9,905 

160,121   44,779    

1,530,587  876,631  116,797  157,583 


Tot.  Mob.  29, '84.  28,580,898  17.773,877  5,(j21.493  1,517.341  2,218,601 
Tot.  Mch.  22, '84.  29,.')34,420  17.551,066  4,770.510  1,632.487  •j.363,223 
Tot.  Mch.  31, '83.  22.631.645  17,788. 'J4l  4.320.782  1,489,878  1.910,863 
Tot  Apr,  1,'82.  12,101.735  9.690.6511.682,6911,080,984  995,941 
Tot.  Apr.  2, '81.  21,752,339  14,266,409  3,201,1601,979,208   433,801 


THE    DRY    GOODS    TRADE. 

Pbidat,  p.  M.,  April  i,  1884. 

The  recent  sharp  advance  in  cotton  has  been  the  incentive 
to  more  liberal  operations  in  a  few  of  the  most  staple  cotton 
fabrics  the  past  week,  but  in  other  re.spect3  the  condition  of 
the  dry  goods  market  is  practically  unchanged.  The  general 
demand  at  first  hands  was  comparatively  light,  but  there  was 
a  fair  movement  in  a  few  specialties.  The  jobbing  trjtde  was 
irregular,  and  upon  the  whole  disapp  ointing — moderately 
active  days  having  been  followed  by  very  quiet  ones, 
owing  partly  to  the  capricious  state  of  the  weather.  As 
a  whole  the  business  of  the  week  has  not  I'ealized  expecta- 
tions, and  both  wholesale  and  retail  buyers  have  shown  a 
determination  to  restrict  their  purchases  to  such  quantities  aa 
are  required  for  immediate  distribution.  It  is  quite  probable 
that  the  coming  spring  trade  may  atone  for  the  depressed 
condition  of  business  the  past  few  months,  as  all  textile  fabrics 
are  so  cheap  that  a  brisk  demand  for  consumption  may  be 
reasonably  expected;  but  a  late  trade  has  seldom  proved  to  be 
satisfactory,  and  it  must  be  admitted  that  the  outlook  is  less 
encouraging  than  at  the  corresponding  period  in  former  years. 

Domestic  Cotton  Goods.— The  exports  of  domestics  from 
this  port  duiing  the  week  were  3,684  packages,  including 
1,360  to  Great  Britain,  405  to  Hayti,  3.56  to  Brazil,  250  to  Venez- 
uela, 139  to  Santo  Domingo,  &c.,  making  the  total  exports 
36,886  packages  since  January  1,  against  34,880  for  the  same 
time  last  year  and  33,758  in  1883 — a  very  poor  showing,  con- 
sidering the  exceptionally  low  figures  at  which  cotton  goods 
have  been  obtainable  in  this  market  for  some  time  past. 
Brown  cotlocs  were  more  active  in  agents'  hands,  and  some 
good-sized  "  round  lots"  were  secured  by  shrewd  buyers. 
Bleached  goods  were  in  steady  but  moderate  demand,  and  a 
slightly  improved  business  was  done  in  denims  and  other 
colored  cottons.  The  advance  in  raw  cotton  has  strengthened 
prices,  and  while  agents  are  still  willing  to  sell  goods  actually 
in  stock  at  current  rates,  order.i  for  future  delivery  could  be 
placed  "at  value"  only.  Some  makes  of  brown  and  colored  cot- 
tons were  slightly  advanced  by  agents,  but  few  sales  were  ef- 
fected at  the  enhanced  prices.  Print  cloths  were  in  moderate 
demand  and  dearer,  closing  at  3  9-16c.@3?3c.  for  64x61s  and 
31-^0.  for  56.x60s;  but  prints  have  not  responded,  and  only  the 
best  makes  are  firmly  held  at  current  quotations.  Ginghams  and 
wash  fabrics  were  in  very  fair  (demand,  and  steady  at  ruling 
rates. 

Domestic  Woolen  Goods. — There  was  a  slight  improvement 
in  the  demand  for  popular  makes  of  clothing  woolens — as 
fancy  cassimeres  of  the  most  popular  makes,  worsted  coatings 
and  satinets — but  business  in  this  connection  was  by  no  means 
satisfactory  as  a  rule,  buyers  having  manifested  an  unusuaj 
degree  of  apathy.  Some  considerable  sales  of  light-weight 
casbimeres  and  suitings  were  effected  by  means  of  low  pricesi 
but  values  of  really  desirable  woolens  adapted  to  the  fall  trade 
were  well  sustained.  Ladies'  cloths,  tricats,  Jersey  cloths 
and  cloak ings  were  in  fair,  but  not  very  active,  demand,  and  a 
pretty  good  business  was  done  in  some  makes  of  satinets;  but 
Kentucky  jeans  ruled  quiet.  Worsted  and  all-wool  dress 
goods  were  in  fair  request  and  steady  in  price,  and  a  some- 
what improved  business  was  done  in  fall  hosiery  and  under- 
wear— for  future  delivery. 
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iM'KKiaN  Dry  Goods  were  more  active  in  jobbers'  iianda 
than  with  importers,  but  the  volume  of  business  in  tliia 
br.inch  of  the  trado  was  strictly  moderate.  Somo  fair  orders 
for  fall  goods  were  placed  in  first  hands,  but  selections  of 
seasonable  merchandise  were  chiefly  confined  to  a  very  few 
specialties.  The  main  feature  of  the  auction  rooms  was  an 
unusually  largo  sale  of  hosiery  and  fabric  gloves,  which  was 
attended  with  very  successful  results. 

Iniportationa   of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  3,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  ai-e  as  follows: 
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Import*  of  licadlns  Arttclos. 

The  following  table,  compiled  from  Custom  House  returns , 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
January  1  to  March  28,  1884y  and  for  the  corresponding  period 
in  1888": 

1  TUa  quantity  l«  given  In  paokajios  wUcJi  not  otherwise  speolfled.l 


1884. 

1883. 

Gniiia,  ice.— 

Cliinn 

6,51i 

e,232 

Eartlienw  . 

7,48» 

I2,iil;) 

Gln.ss 

272,400 

153,1.30 

f;;;i^^\\!tre. 

13.810 

13,577 

lil:'"  liUlte. 

2,464 

2,0oG 

iJ.Ut"!!-' 

4, '.33 

4,180 

Co;ll.Ioii.t... 

11.543 

11,743 

Cuctta,  bags. 

13,5Rl 

25,047 

CtitTcf,  Imgs. 
Oitloii.l)ale8 

6T:<,;'61 

763,285 

2,745 

l.STSl 

Dm-,...  Aro— 

liarU'.  i'yni. 

l.GSO 

1,994 

likn.powd. 

9.230 

9,274 

C(Hliiii«al.. 

872 

2,88u 

Gambior  .  . 

4,GtiO 

8,138 

Gmn,  .\rab. 

2.490 

1,009 

Ind','.. 

2,3ti9 

3,059 

M.ia.i.r,&c 

111 

SO 

Oil,  ulive.. 

15,U73 

i8,>ni 

Ojiiiiui  ..  .. 

232 

219 

SiKbi,  bi-ob. 

2,070 

3,352 

Swill,  sal. . . 

7,706 

11.172 

8o<la,  ash.. 

20,.5Ul 

23,8i0 

Flax 

3.181 

1.581 

FlUT) 

3,507 

3,003 

Gunuy  olotli 

223 

33J 

Hair 

2,811 

3,847 

Hemp,  bales 

98,225 

60,313 

IIIdCB.JlO.— 

BrlHtli'9  . .  . 

•/GO 

1,075 

Hiilcs,  dr'sd 

1.783 

2.o;>2 

Iiidlii  nibber 

25,69!) 

20,572 

Ivory  

308 

512 

Jcwclry,&c- 

Jf.wolry  .. . 

997 

1,140 

Wiitcboa  .  . 

4' 3 

339 

Llnftcd 

27.'^.70» 

52.400 

M()liii*wtft 

21,107 

li,03J 

Miial.1,40— 

Cutlery 

l.KiJ 

1,908 

ni\r.!w.sr«.. 

2JC 

200 

Metals,  6lc— 
Iron,  pis;... 
"  KK.bars 
Lt'ad,  pigs . 
Spelter,  lbs 
Stocl  

!  Till,  boxes. 

!  Tiiislba.,ll)8 

irapci'StocU. 

Sugar,  hbd.s, 

I  tc8.,  <&  bbls. 

I  Sugar,  boxes 

i  and  bags.. 

[Tea 

Tobacco .... 

Wines,  ifco. — 

'  Cliauip'Kne 
.  baskets . . 

I  Wines 

Wool,  bales. 

\  Reported  by 

I  talne 

I  Cigars 

raiicy  goods 

Fisli  

JFrniTs,  Ac.— 

il.eiiions  ..  . 
Oranges  ... 
Nuts: 
Raisins 
Uides,  undi*. 

Rico 

Spicos,  &c— 

Cassia 

Ginger..  .. 
Popper .... 
Saltpetre  ... 
Woixls- 

Cork 

Fustic ..... 
l*)>rwoofl  .. 
Maliotfftnv . 


I      1884. 


20,998 

9,220 

10,419 

1,137,(31 

183,9.14 

413,090 

4,768,542 

71,226 

124,445 

2,309,236 

238,819 

32,669 


33,595 
31,003 
25,227 


460.032 
188,380 
22l,i<9u 

3  69,  .501 
52J,7.50 
327,801 
511,07) 
4,39J,=.84 
57.713 

101,701 

52,785 

100,9JU| 

75,945 

271,715 

.    39,ll3i 

14.'j,8l 

179,710 


1883 


33,185 

5,28) 

103 

2,370.102 

60  .',223 

4.">3,(103 

4,773,174 

54,931 

107,113 

1,177,198 

346  636 

30,150 


45,815 
52,285 
28,145 

$ 
485,887 
224.058 
223,^:58 

200,279 
831,830 
295,209 

5l,9,!iS0 

5,308,111 

89,991 

90,6"5 

2-,04S 

3:iii,0J7 

05,003 

245,101 

2.i.08  ) 

175.0.)7 

13J,995 


Becolpta  of  Leading  Artlclen  of  Domeatle  Pradac«. 

Tl»e  following  table,  based  uj)on  daily  ntjmrtH  niatle  to  the 
New  York  Troduco  Kzchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1884,  to  that  day,  and  for  the 
corresponding  period  in  1883: 


Asbos bbls, 

Boans bbls. 

Broadstnffs— 

Flour,  wbeat bbls. 

Corn  meal bbls. 

Wheat bush 

Rye bush 

Com bush. 

Oats biisb. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Leml P'8'' 

Molasses Iihus. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turjieutlne, spirits...  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgg. 

Oil,  lard .bbls. 

Oil,  wbale galls. 

feanuts SaKB. 

Provisions  - 

Pork pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Litrd tcs,  i&bbla. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Steariue pkgs. 

Sugar bbls 

Sumir hhds 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco blids. 

Wbiskey bbls. 

Wool bales. 


Week  ettiling 

StneeJan.  1, 

Same  time 

Apr.  1 

1881. 

latt  year. 

188 

1859 

1,H27 

833 

13,375 

23,830 

1:7,772 

1,273,027 

l,8-!5,739 

4,117 

46.442 

3  J. 010 

418.422 

1,868,716 

4,tH)5,lMl 

145.481 

498,994 

176.102 

140,385 

4,255.915 

7,940,239 

342,970 

2,206,012 

3,ila.954 

121,8.i0 

1,932,6^2 

1,69.',548 

6,325 

76.70J 

74,208 

14,354 

301.888 

421,499 

1,538 

17,006 

20,757 

10,042 

22,158 

2,011 

67,875 

113,317 

4,58) 

49,435 

41,565 

1,902 

18,574 

16,002 

866 

43,641 

4,565 

52,214 

631,232 

764,880 

4,225 

139,089 

149,708 

1,173 

28,10J 

32,676 

6 

835 

1,115 

832 

14,811 

16.217 

6,662 

81,629 

66.52« 

179 

6,482 

6,834 



130 

1,284 

10,920 

109,325 

110,005 

60 

910 

1,805 

1,075 

31.995 

25,401 

1,131 

27,722 

54,899 

500 

8,839 

12,087 

7,493 

205,478 

302.406 

20,220 

221,505 

256,885 

9,719 

199,403 

169,423 

25,901 

li;0.4.=>5  • 

16i!,278 

7,192 

73,377 

92,606 

1,297 

42,203 

76,197 

209 

31,212 

25,029 

501 

20,592 

18,734 

4,938 

33,114 

36.216 

227 

4,805 

3,472 

646 

920 

63 

1,088 

7,777 

1,158 

20,72? 

16,443 

2,92J 

32,928 

30,949 

'   2,188 

10,742 

13,039 

4,592 

75,8  S2 

64,925 

429 

10,062 

10,838 

Exports  of  Leading  Articles  of  Oumc.itlc  Produce. 

The  following  table,  based  uiwn  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  las'.;  also 
the  exports  from  the  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresponding  period  in  1883  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breads  tuilB— 

Flour,  wheat .* bbls. 

Flour,  rye bbls. 

Corn  meal ..bbls. 

Wheat bush. 

Rye bush. 

Oats bush, 

Barley bush. 

Peas bush. 

Corn *. bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Dnuiestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Splints  turpentine bblg. 

Kosln.. bbls 

Jar bbls, 

Pitch bbls. 

Oilcake owt, 

Oils- 

Wliale gals, 

Sperm gals. 

Lard gals. 

Linseed gals. 

Pstrolniun gals. 

Pro  visions— 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs, 

Lard lbs. 

Rice bbla. 

Tallow lbs. 

Tobacco,  leaf hhda. 

Tobacco bales  and  oases. 

Toliacco,manufactured.  lbs. 
Whaletwaa l>s. 


necK  enama 
April  1. 

Since  Ja^i.  1. 

£i  title  I'.me 
lust  year. 

29 

439 

690 

4 

41- 

63 

22J 

2,750 

628 

7„-,752 

1,22S,710 

1,963,108 

7 

1,244 

1.266 

2,719 

31,062 

27,34r 

222,756 

4,100,100 

5,516,9S0 

75,322 

890,980 

273,050 

3,121 

57,121 

25.281 

62.216 

1,024 

3,317 

42,447 

37,476 

369,419 

3,199,059 

6,283,136 

1,091 

14.625 

10,297 

633 

16,419 

14,938 

8.167 

144,125 

155,874 

2.684 

31,6:)2 

34,880 

1,662 

24,622 

19.059 

429 

29,804 

641 

60 

570 

50 

345 

4,380 

3,491 

9,797 

79.337 

65,179 

409 

2,765 

2,900 

166 

1,580 

1.773 

39,140 

632,215 

637,053 

10 

0,231 

24,332 

6,122 

12,272 

39,830 

2,027 

68.868 

79.971 

1,0H 

13.6^8 

8,133 

6,306,625 

79,423,023 

83,865,705 

2,422 

30,563 

53,317 

673 

11,052 

10,900 

790 

13.048 

18,759 

904,'.>82 

62,976.l,>tf 

105.201,848 

145,550 

2,580,979 

3.2  49.708 

191.4  >0 

8.247,705 

7..5O,\019 

1,300,283 

24,722,992 

43,934,437 

486 

4,924 

3,793 

608,345 

8,50!<,O12 

5,999,810 

1,530 

0,8U 

20,271 

409 

11.081 

14.324 

113  80d 

l,553,l5d 

1,509,220 

213 

12,291 

03,215 

436 
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FIDELilTY  &  CASUAL,TY  CO., 

NO.  214   BROADWAY,  NKW  YORK. 
Officials  of  Banks,  Railroads  ana  Express  Compa- 
nies. Managers.  Secretaries,  and  Clerks  ot  Public  Com- 
panies, Institutions  and  Commercial  tlrms,  can  obtain 

BONDS    OF    StlRKTYSHIP 
from  tbis  Companv  at  moderate  cbargea, 

The  bonds  of   tliis    Company  are   accepted  by 
tourts  of  tlie  State  of  New  York. 

CASUAI-TV    DEPAKTOTENT. 
Policies  Issued  against  accidents  causing  deatli  or 
totally  disablini:  injuries. 

Full  inl<)rmution  as  to  details,  rates.  &o..  can  be 
obtained  at  head  office,  or  of  Company's  A  gents. 
Wm.  M.  KicnAKDs.  i'resi.  .iohn  ai.  tjHA.xii.,  oec'y. 
ROB'T  J.  HiLLAR,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,      David  uows,         W.  G.  Low, 
a.  O.Williams.     A.S.Barnes.       Charles  Dennis, 
J.8.T.  Stranahan,  H.  A.  Hurlbul,    AIbi.  Mitchell, 
A.  B.  Hua,  J.  D   Vermilye.    S.B.Chittenden 

Oeo.  8.  Coe,  Wm.  M.  Richards. 

PJonds  of  Sxiretysliip. 

!fO   OTHER   BUSINESS. 

The  Guarantee  €o. 

OF  NORTH  AMERICA. 

Cash  Capital »S0O.0O0 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

Bib.  AI.SX.  T.  GALT.  Hon.  Jas.  Fkhrier. 

Managing  Director:  Edward  Rawlinqs. 
NKW    YORK   OFFICE: 
•      No.    ITS    BttOADW^AY. 

D.  J.  TOMPKINS,  Secretary. 
Niw  YOKK  DIRECT0K8.— Joseph  W.  Dreiel,  A.  L 
Hopkins.  H.  Victor  Newcomb,  John  Paton,  Daniel 
TOn*ance.  Edw.  F.  Wtnslow.  Erastus  Wlman. 

~  MA3IHATXAN 

Safe  Deposit  &  Storage  Co 

346  &:  348  Broadwar, 

cor.  of  Leonard  Street.  NEW  YORK. 

Receives  for  safe-keeping,  UNDER  GU ARANTBK. 
Bonds,  Deeds,Wills  alio  other  valuable  papers:  Silver- 
ware.  Jewelry,  Paintings,  Silk  Goods,  Old  Businesi 
Accounts.  &c. 
Safes  to  rent  from  $10  to  $200  per  year. 


©ommerjcial  ©arjtls. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  tc 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVBSING,  BAGGING,  RAVENS  DUOK,8AIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  AKents 

(JNIXEB   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stook 

No.  109  Duaiie  Street. 


SAMUEL  BUDD. 

Pine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
ghirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAIMIJEL.    BVI>I>, 
Broadway  &  24tli  Street,  Xew  York. 


OFFICE 

.     CARPETS. 

HOU9EKEBPEH3  AND  OCCUPANTS  OF  OF- 
KICKR  ta.ke  D*ii.lce.  Before  buying  your  carpets. 
Linoleum.  Ollcluths,  orMiittlntiH.ciiU  at  BKNDALL'S 
MUHt  Oirpet  Store,  114  Fultun  tit.,  basement  Uoor. 
Cheapest  place  In  New  York. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Ship  Furuisblug  SpeclaUr 
Be«ired. 

TIIEO.  W.   BAILEY   &  CO., 

2TI   &.    273  Caual  Street,  New    ICortt. 

Near  Broadway  (through  to  31  Howard  St.) 


a^onxttuxcml  (£>nx&s. 


L.   Everingham  &  Co., 

(Established  1865.) 
COOTMISSION    MERO  HANTS, 

125  l.a  Salle  Street,* 

(ADJOINING    CHAMBER    OF    COMMERCE), 
CHICAGO. 

TUB  PURCHASE  AND  SALE  OF 

GRAIN    AND   PROTISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Speciallnformation,  indicating  course  of  markets, 
freely  furnished  upon  request. 


Toy,  Lincoln  &  Motley, 

SFCCESSORS  TO 

K.  R.  MDDGE,  SATVITER  &  CO., 

43  &  «  WHITB  STBEIT,  16  CHATTNCBT  STBKKT, 

NKW  YORK.  BOSTON. 

AGENTS  KOK 

Ocean  Mills  Co.,  Atlantic  Cotton  imiln, 

Peabody  Millfi,      Clilcopec  MI'e.  Co., 

llerton  New  Jtlllls,       Wlilte  Mig.  Co., 

Saratoga  Victory  Mfa.  Co., 

Hoiiilerr  and  iTarn  inill«. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLLINfJ  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,    fto. 
Toirels,  <taUt8,TVlilte  Goods  &  Hosf  cry 

Drills,  Sheetings,  die.,  for  Export  Trade. 


%u&\xxaMtz. 

The   United  States  Life 
Insurance   Co. 

IN    THE    CITV    OF    NEIT    YORK, 

(ORGANIZED    IN    1S50 ) 

261,  262  &  263  Broadway,  New  York. 

T.  H.    BROSNAN,  President. 

C.  P.  Fraleiqh,  Seo'y.  A.  Wheelwright,  Ass'i  Sou 

GEO.  H.  BCTRFOKD,  ActUiiry. 

By  an  act  of  the  Legislature  of  this  State  this  rom- 
pany's  charter  was  so  amended  In  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  e.Y- 
olusively. 

AH  Policies  henceforth  issned  are  Incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  s:itlsfactory 
proofs  are  received  at  the  Home  OfHce. 

Absolute  security,  combined  with  the  lartfost  Ubtr- 
ality,  assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 

COMPAlllSON  OP  BUSLXESS  TUB,  TWO  YEAH.S. 
1882.  1883. 

New  Insumnce  Written. . .  .Vi  800,000  00  f5,231,000  00 

Insurance  in  force ll).7»0.0(Kl  00  18,80«,0(JOOO 

Assets 5,11H,8U4«     8,2(18.21248 

Paymenls  to  policy-holders     45ii,8'(9  40       475,»23  U8 
Incieaso  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGKNTS,  desiring  to  represert  the  Com- 
pan^  are  invited    to  address    .1.    S.    GAFFNEY, 
Superintendent  ot  Agencies,  at  Uomo  Office. 

THJK 

MUTUAL    LIFE 

INSUKANCE  CO.  OP  NEW  YORK. 

F.  S.   WINSTON,  Presitient. 

ISSUES  EVERY  DESCRIPTION  OF 

LlFEd:  ENDOWMENT  POLWJES 

Rates  Loioer  than  other  Companies. 

ORGANIZED  APRIL  \l.  1842. 

Assets,  -  -  1101,148,248  25 

nlARINE  AND  INl,AND  INSURANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COItirANY, 

57    &  59  WILLIAM   STREET,    NEW    YOKK. 

ASSETS. 

United  Sttites  Securities $314,100  00 

Bank  Stocks  of  Now  York  City  Banks 1 16,4'iO  BO 

City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Banks ^5,007  15 

Premium  Notes,  Cash  l^iemiums,  Keln- 

sui'anc©  and  other  Claims /3,558  03 

Total  Assets,  January  1.  1884 $789,01)1  00 

W.  IRVING  I  OMKS.  I'reslUent. 
Henbtt  D.  Kino,  See.  Wai.nwhiout  IIauuie  v.-p. 
py  This  Company  issues  Ce'rtiflcates  I'f  Insurance, 
losses  payable  In  LONDON,  at  its  Bankers,  Messrs. 
BROWN,  sniPLESr  &  CO. 


%Vi6UXViUt&. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  YORK,  January  24,  1884. 
The  Trustees,  in  conformity  to  tlie  Charter  of 

tbe  Company,  submit  tUe  following  Statement 

of  its  affairs  on  the  31st  December,  1883: 

Premiums  ou  Marine  Pasks  from 
l8t  January,  1883,  to  31et  De- 
cember, 1S83 $4,168,953  10 

Premiums  on  Policies  not  marked 
off  1st  January,  1S83 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  31st  Decem- 
ber, 1833 $4,260,423  93 

Losses  paid  during  the  same 
lieriod $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

Tlie  Company  has  the  following  Assets,  tIz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otker  Stocks $8,666;  95  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,   00  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,1. 00  00 

Premium  Notes  and  Bills    Ee- 

ceivaolo 1,588,  06  79 

Cash  in  Bank 335,710  68 

Amount $12,97  .'.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certiflcates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  rexu'estntatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  iSBue,  of  1S79  will  be  redeemed  nnd  paid  to 
the  holders  thereof,  or  tlieii  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruaiy  next,  from  which  datcallinterett  thereon 
will  coiLse.  The  certiiicates  to  bo  produced  at 
the  time  of  payment  luid  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  ou  the  net  earned  iireuiiiims  of  the 
Company,  for  the  year  ending  :il6t  December, 
1H82I,  forwhieh  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  nost. 

By  order  of  t.  e  Board. 

J.  H.  CUAPSIAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charlo.s  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
Jnmm  Low, 
David  Lane, 
(iordon  W.  Burnliain, 
A*  A.  Raveu, 
Wm.  Storgie, 
Benjamin  U.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Kojal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Biudctt, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolirh  Ijcmoyue,* 
Robt.  B.  Miuturn, 
Charles  H.  Mar^ball, 
John  Elliott, 
James  G.  De  F.irest, 
Charles  U.  Leverich, 
Willii«n  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  BIIbs, 
William  II.  Macy. 


JOHN  D.  JONES,  President, 
CHAEUCS  DENNIS,  Vice-Prcslder.t. 
W.  U.  XL  MOORli,  2d  Vlcc-Pr>8idcnt. 
A.  A.  RAVEN,  Sd  Vioo-Presldeut. 
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Financial  Revievs^. 

(ANNUAL.) 

18  8  4:^ 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

CONTENTS: 

Retroapcrt  or  1883. 
nercniiillc  Fallnre*. 
Banklim  and  Flnniiclal  — 

Unitfil  st:Ui"<— Nutioiifil  Bauk  Figures  and 

Ciirrciii'y  Movonn'iits. 
New  York  City— Hunk  Rctunio.  Ao. 
London— Money  Market  and  Bank  Ketums 
Commerclnl— 

United  States— Forel!?n  Commerce,    Trade 
Balance,  V.  S.  Exports  and   Imports   of 
Leiuline     Articles.     London— Review    of 
year.  Bank  Returns,  &o. 
Ttae  !*Ion*y  .tlnrhet— 

InQueiu'cs,  and  Prices  of  Call  Loans  and 
Coniiiierciiil  Paper  since  1876. 
Gold  and  Silver- 

Pr(«lii(tl<in,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 
Forelsn  Exchanse — 

Market  and  Prices  in  New  York,  1870-1883. 
InTrBtiueniR  and  Kpecnintlon— 

Compound  Intcrc.-it.  Talilc.  8howln>r  Acoii- 

mi:I.itions  of  >Tonev  in  a  Scries  ©f  Years. 
Table  Sbowinallie  Rate  Per  Cent  Realized 
on  Securities  Purcli.isedat  different  prioep 
(without  refrard  to  date  of  maturity.) 
Stock  Specuhition  in  New  York. 
f7nil«d  Slate*  Debt  and  Sccuilttcs- 
Debt  of  tiie  Uulted  States. 
Pi-ices  of  U.  8.  Bonds.  18GO-1883. 
State  DebtM  and  Seriirllle*— 

StJile  Debts  and  rmmunitv  front  Prosecution 
Prices  of  s<ta:o  Securities,  IbUO-lSSS. 
Ballroado  and  their  ScciirUIex— 
Bailrua<l  Statistics  of  tliu  United  States. 
Rjiilroaii  Kaniui:;.s. 
Prices  ot  Railroad  Bonds.  1879-18S3. 
Tbe  New  Yorlt  Stock  Market.  1879-1883. 
Prices  of  Railroad  Suicke,  1879-1883. 
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ORTGAGES 

The  Kansas-Missouri 

Loan  &  Trust  Co. 

WYANDOTTE,  KvWSAS, 

*»"CASH  CAPITAL,  €7C.OOO.-^^ 

NVv  ;  r,t<i«  only  tlio  nnwt  deftirnhle  louiis,  pc 

'    :'         '.vff.t    M.Tt^';.L.'f  or  *Jr,t^l    I>o-d   .111    lilt- 

|H'i..,<i  FiiriiiMin  l.jft';iii  Kurir^js  jiii'l  SVeHUr'i 

v'.^t>i>|ti  '.ti  ii-rv  nnil  >  aiinCncCloii. 

\f  oxi'crieii.e    Loar-. 
1-1  11-1        i;vi)f  (irDi-.-rty.  CAioivt 


BONDS! 


\Vl  i-<i.*.r  to  any  *  1 
tliptoll.vvit.if .  NoriJN 

Bank  vt  Wypiiclot'.--. 
-      _     _    Wyninlot;<*.    K«ii-as: 

Arrnniir  Ur-'.u.   nnnklfi'/ CV.  >l;'nk  ff  * 'oi-  it.-r-. . 


M.  All.,.--. 
•-■:•.  H.  C. 

tt.  A.M., 
■  K-p.  Kan. 


JOSEPH  GILLOTTf 

STEEL  PENS 

SoieBr  ALL  DeALERSTHRouoHourTHE  WORLD 
POLO  MEDAL  PARIS   EXP051TION-l87au 


S^UvLmsMps. 


ONI.  V 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    VOKK  and    HAVRB, 

From  Pier  (new)  43  North  RtTer  foot  of  Morton  Bt. 

Trarelers  by  tbl«  line  avoid  both  tniDalt  by  KnKllab 
Katlway  and  the  dlBcomJtorta  of  ctossIdn  the  Channel 
tn  H  flirml)  boat. 
KIIANCMO,  I'.rclie  (I'llautorlTcWed.,  April  H.  3  P.M. 

NOK.MANDIK,  l-riiiwcul Wed..  April  111.9  A.  M. 

l-AIlltAI)l)lt.  Collier.. Wed..  April  ^3,  !i  R  M. 

i'KicK  or  l*AH.s.4(}i£— andudlnK  wine;:  To  Havre— 
First  cabin,  f  100  iint^  IMO:  seoonil  cabin,  100:  Bteor- 
ajte.  f2a— tncluilint;  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Barque 
Traasatlautique.  Havre  and  Paris,  In  amounts  to  suit. 

Special  Train  from  HaTre  to  Parla. 

The  Compaante  (Jenerulo  Tmnsatlantlquo  delivers 
at  Its  ollice  ill  New  Vurk  special  train  tickets  from 
liavre  to  ParlK.  HiiuK'iKe  checked  throuxb  to  Paris 
without  examination  at  Havre,  provided  passenKers 
have  the  fuiiue  delivered  at  the  (^)inpany*s  Dock  in 
New  York.  Pier 42  .North  Klver,  locit  of  Morton  St. 
at  least  mo  hourH  before  Ihf  departuro  of  a  steamer 
I.Oi;iS  BK  BEBIAN,  Agent, 

No.  a  Bonrllnc  C.re«o. 


©OltUtt. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  IVater  Street,  LIVEBPOOI., 

Receive  conrifrnnients  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchantcea  In  Liverpool. 
Uepresented  in  New  York  at  the  office  of 

BABCOCK    BROTIIBRS    k   CO., 
GO  WALL  StRXBT. 


Robert  Tannahill&  Co., 

Cotton  Comiulssion  Merchants, 


No.  «1  Stone  Street. 


MEW    VtWH. 


ape«Lal  atteation  ifiven  to  the  pnrch.ts6anJ  :«.ilo  if 
V  nture  Contracts. 


John  C.  Graham  &  Co., 

B  A  N  K  £  K  S 

ANP. 

COTTON  COMMISSION  MERCHANTS. 

No.  18  ATilllam  Street,  New  York. 

SKI.MA,  Al.A.;  MONTGOMERY',  ALA. 
Buyers  of  Cotton  for  a  Cdta  mission.   Orders  for  Fu 
tore  Contracts  executed  In  New  York  and  Liverpool 


Rountree  &   Co., 

COaiJniS^IOX     lUEKCIIAilVTS, 

NO.    13    OLD    BLIP, 

y£W  YORK, 

AND    .rORFOLK,     VA. 

ry  Special  attention  (;iven  to  the  execntloaof 
orders  for  ttie  purchase  and  sale  of  Cotton,  drain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  coiisitfnni«'-nt.s. 


Tuttle  &  Wakefield, 

COTTON 

And  (jeneral  Cuminission  Merchants, 

84  Beaver  St.,  New  York. 

Llt)eial  advances  made  on  cotton  oonslrniDients. 
Bpeoial  attenti<>n  ifiveii  to  orUerd  for  contracts  for 
future  delivery  of  cotton. 


iiso.  V.  Ttrixis. 


J 


B.  LAUPLXT. 


no.  W.   Tullis  &  Co., 

COTTON    BUYElse, 

EUFAUL.l.    ALABAJTIA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AaJKNT, 

88  HVK    DK    LA    OOnnSB,    KAVHK 


Wm.  Felix  Alexander, 

COTTON    BROKEU, 
AUOCSVA,     UKOUOIA 

Katlrs  i>tt«ac1on  xlven  to  pnrcbue  of  COTTOH  TO 
UllUBH  tor  BPIiJKKiaS  and  KXPOHTBKS 

COBAICBPOXT>BHOS  SOLJOmtD. 

ISelerencrs :— N>tl.>aal  dank  of  Auirista,  (leorala 
Henry  Uenu  A  Co.,  Commlnton  Merchaa:i!,  Noo 
Vbrb  :  Wlliiem  11.  Dana  A  Co.,  Proprler^rsCoi.vKB 
rtai  iiMi  FiHAXOux  CaBOnoLi,  aad.otbi:r  New 
York  llonsw. 


(t^ottou. 


ALnSD  TON  OlTltDIIX.  CnARLU  MATHOr* 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Noa.  2  <fc4  arONE   STREET,  NEW  TOBK. 

VOAT  GUNDELL  A    MAYUOFF, 

COTTON    BUYEBS, 
MBMPHIg,    TBWlf. 

WM.MOHB.  ILW.HAMBMAKH.    CLaUBMSfl 


Mohr,  Hanemann  &  Co., 

I  as  PEAKI.  ST.,     186  GRAVIKBBT,, 

New  York.  New  Orleans,  La. 

Special  Attebtio!)  6ite»  to  the  £xeoi7tk>ii 
OP  OUDEISS  FOR  FUTURE   CONTBAOIB. 


Henry  M.  Taber&  Co., 

141  PBAKI.    ST.,  NEir   YOBK. 


C0TT03V. 

Advances  ma(1«  on  ConfllfmmentH  of  Cotton.  Con* 
cractfl  for  Future  Oellvery  of  Cotton  bought  nod 
'Old  on  oommiBsion. 

Edward  H.  Coates&  Co. 

8C0CI880BS  TO 
CIAOHOBN    HBRBINO    It    CO.. 

COTTON  COMMISSION  MEBGHAMTS. 

No.    116   CHESTNUT/ BTEEET, 
PHILADELPHIA. 


W  ALTER  &KROHN, 

COTTON    BROKERS, 

S3  BEAVBK    STREET,  NEV^   YORK 

William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEAUL    STREET. 

Special  attention  ffiven  to  orders  fortbe  bayinc 
■♦nd  Milling  of  CorroN'  r<tH  Kittchk  Diclivichy. 

James  F.Wenman&  Co., 

COTTON    BROKiltS, 
No.  146  Pearl  <«tre«t,  aoar  WaU.  N.  V, 

K.faibllKl."-'  'In  T'/.ntlna  Hiiil'ln-i  It'" 

H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &o., 

a6    WILLIAM   8TREKT,    NEW    VOltK. 
'»  ,.nr«  In  >*  Pnv..rt..**  avftonleil    .t    V   V  i'v»./>n  K^•e>^ 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97    PEARL     STREET. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

iSS  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton   anA  Fntorea  promptl 
execqted. ^ 

JOHN    11.    CLISUV    &    CO., 

COTTON    BUYERS, 
,    MONTCOIMKKV,    ALA. 

PnBcnAn  ovir  on  Oamas  rna  A  Couimuioa 


BAGGING. 

WARREN,    JONES    A  tiRATZ. 

ST.   LOUIS,   Mo. 

BlaBOfactorers'  A«ent<  for  the  aaja  of  Jute  Bagslns. 

IHrORTJiSS   Of 
IRON    COTTON    TIES. 


Bullard  &  Wheeler, 

110   :<IAiDEN    LANE, 

NEW    YORK. 

BACKSINC!    AND    IRON  TIBS, 

a"OK    B  A  LINO    COl'TONJ 
Aif«nt«  for  the  followlritf  brandaof  Jnte  Rafxlni^ 
"Biule. Mills,""  Unwklvn  i'ity,""Ueonrt», '•'Carolina," 
".VavlnaO.'^LTikm  Star."  '  Salem,"  "Horiooa  Mill*,' 
"Jeraey  Milln"  atul  "l),iver  Mills." 

IMl^uUTKUd   Oh-   lUUX   T1K3. 


nu 
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Woodward   &  Stillman, 

MERCHANTS, 

Post  Bnildiiiir,  16  &  18  Exchange  Place 

NEW   yoKK. 

U>AN8  MADE  ON  ACCEPTABLE  SECUalTIES. 

etuh  Advances  Made  on  Oontignmenta. 

BFBCIAIi  ATTBNTIOlf  TO  OBDEKS  FOB  CONTBACTS 

FOB  FCTCB     0BLITEBY  OF  COTTON 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OV    SPINNERS. 

OFFBEKO  ON   TERMS    TO  SUIT. 


I.EHMAN,  ABEUIiHAM  &  CO.,       LEHMAN,  DUBB  &  CO 

New  Orleans,  La.  Montgomerr,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 
COmniSSION    niERCIZANTS, 

No.  40  EXCHANGE  PLACE, 

imMBEBS  OF  THE  COTTON,  COFFEE  ASD 
PRODUCE  EXCHANGES. 

UPJIOWK  OmCE,  NOS.  39  &  41   WAI.KIB   STBMT, 
NeTF   fork. 

Orders  executed  at  the  Cotton  Eichanges  In  New 
York  and  Liverpool  and  advancea  made  on  Cott  jn 
•iM  ether  produce  consigned  to  us.  or  to  our  oorre 
ipondents  In  Liverpool,  Messrs.  B.  Newgass  A  Co 
ana  Meaars.  L.  Rosenheim  &  8ona. 

Fielding   &  Gwynn, 

COTXON  FACTORS 

AND 

COMMISSION     MERCHANTS 
10  &  IS  Exehansre  Pliu^e, 

Post  BmLDiwo,  NEW  YomK. 

aVWZArCB  C.  HOPKINS.    LUOITTS  HOPKINS  SIOTB, 
CHABLE8  D.  MLLLEB, 

Hopkins,  Dwight  &  Co.j 

COTTON 

COMMISSION    MERCHANTS, 

No.    134     FEARl.    STRE£T, 

NEW   YOEK. 

Obu  iBa  FOE  FcrrBE  Contbactb  Bxecittbd  ib 
Nrw  York  Attn  Ltvrrpoou       


©0tt0tl. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION   MERCHANTS. 
No.  10  Old  Slip,  New  York. 

Jemison,  Groce  &  Co.,  Galveston,  Texas 


Gwathmey  &  Bloss, 

C09IBIISSI0]V     MERCHANTS, 

Ko.  123  PEAEL  ST.,  NEW  YOKK. 

Orders  tor  future  delivery  of  Cotton  executed  U 

■•w  York  and  Liverpool ;  also  for  Grain  tai.  Pro- 

rtoloni  In  New  York^ 


Farrar  &  Jones, 

132  PEARL    STREET,  NEW  ITORK. 

Liberal  advances  made  on  cotton  cc::gUnments. 

fpeclal  attention  given  to  orders  for  oontiaot«  fo; 
uture  delivery  of  cotton. 

EVRE,    FARRAR    &   PRICE, 

NORFOLK,  VA. 


Wabbzn  Bwen.JB. 


John  U,  Ewxn. 


Ewen  Brothers, 

COTTON    BROKERS, 

No«.  31   &   33   Broad  Street, 


NEW    YORK. 


lNMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  Yorji. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 

8  Sontb  TVilUam  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE   DELITEBY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE. 
Cobbksponbknts  : 
Messrs.  James  Finlay  &  Co.,  Liverpool,  London  and 
Glasgow. 

Messrs.  Smith,  Edwards  4  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Finlay,  Mulr  &  Co.,  Calcutta  and  Bombay. 
Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADTTAir. 

liberal  advances  made  on  cotton  oonslgnmenta 
'ipeoial  attention  given  to  orders  for  contracts  foi 
'tttore  delivery  of  cotton  In  New  York  and  Liverpool 


IXisctXlmuons, 


Geo.  Copeland  &  Co., 

COTTOS    BKOKEKB, 
186    PEARI.    STREET*    NEtf  VOU& 


npHE    INTEREST  OF  ITIR.  ALBERT 

KROHN  as  special  partner  in  the  firm  of  GEO. 
STABEK  ceasing  this  day  by  mutual  consent,  Mr. 
Alfred  Habmann  is  admitted  to-duy  as  general 
partner. 

The  undersigned  will  continue  the  cotton  broker- 
age and  commission  business  with  the  same  amount 
of  capital  undur  the  style  of 

OEO.     STABER    &    CO. 

All  pending  transactions  are  assumed  by  the  new 
Arm. 

By  permission  we  continue  to  refer  to  M.  B.  Field- 
ing. Esq.,  President  of  the  Now  York  Cotton  Kx- 
changG,  S.  Gruner,  Esq..  Vtee-Pj-esident  of  the  New 
York  Cotton  E.vcha  go ;  8.  K  nger  Fsq..  of  Messrs. 
Fatmiiti  &  Co.,  New  York :  Mijssrs.  Lehman  Bros., 
New  York;  Messrs.  Kn'K)p,  Frerlchs  &  Co.,  New  York. 

Now  York  April  1,  1S81. 

GEO.  STABER. 
ALFUKD    HAHM.VNN. 

THE 

Naval  Stores  Market  Keport 

AND   PlilOBS    CURRENT. 
The  first  number  of  a 

WEEKLY    JOURNAL, 

devoted  exclusively  to  tlie  iutorest  of 

SOUTHERN  PRODVCE, 

will  be  published 
SATURDAY,  AFKIL  5,  1881, 
oontaluing  the  latest  iuformatiou  tcom^all  the 
markets  lu  the  world,  respecting 
Spirits  Turpentine, 
Boslii, 

Lumber, 

Cotton, 

Tobacco, 

Rice, 

Wool,  &c., 
and  the  valuo3;;o!,all  articles  used  by  PKO- 
DUCEES. 

Subscription  $2  50 per',annum,  covcHng postage. 
Specimen  sent  on  applioation.    - 

PUBUSHEU'BY 

R.  DVNDAS  CHATER, 

No.    187  Pearl  8:rcct,   New   Tork. 


[Aiun,  5,   1884, 
®0tt0tt. 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IVARE  &  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BriIiOING, 

16  &  18  Exchange  Place,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purciiase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

coinmssiON  merchants 

IN 

GRAIN,  PROTISIONS  AND  COTTON, 

No.    89    BEOAD    STEEET, 
Ne^r  fork. 

POOLE,  KENT  &  CO.,  E.A.KENT  A  CO., 

CHICAGO.  -        ST.  LOUIS. 

— 1^™^— ■— ^~^— — ^^ 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BEOAD  WAY. 

CASH  CAPITAL J;,S,000,000  00 

Reserve  for  Unearned  Premiums 2,45)7.634  00 

Reserve  for  Unpaid  Losses  and  Claims.      827,877  04 
Net  Surplus l,06".Si40  07 

Cash  Assets,  Jan.  1, 1884 $7,492,75l" 

CHAS.  J.  inARTIN,  President. 
J.  H.  WASHBVRN,  Secretary. 

vETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1881 $9,192,643  80 

Liabilitiea   for   unpaid   losses 

and  re-lusuianco  fund 1,92.3.195  95 

i::apital 4,000.000  00 

NET  SUEPLUS $3,26!>,457  85 

No.  2   Cortlandt  St.,  New* York. 

JAS.   A.  ALEX.INDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

01 

LONDON  AND  EDINBFROH. 

United  States  Board  of  Management, 
NEW    YORK: 

Solon  Hcmphrets,  ChVn,  (E.  D.  Morgan  &  Co,) 
David  Dows,  Esq."(DavidDows&Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
EzR-V  White,  Esq. 
J  J.  A.STOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDE^ 

MANAGSBS 
Office,  64  WlUlam   St.,  New    York. 

Lyommercial 
LJnion  Ins,  C  o. 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager. 

37  ^  39  W'all  Street. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  APRIL  l^  1884. 


NO.  981. 


^luanciaX. 


AMERICAN 

Bank  Note  Company, 

•     148  BROADWAY.  NEW  YORK. 

lln.lni-iM  Fuiiniii'il  1t»r>. 

beorpotatd  unl«i  Lavs  of  SUts  ii  tlov  7or]c,  1868. 

9cDrK«nixcd   IHtV. 
ESGKAvi-i:s  ANJ>  l*i^iNTisne  or 
BONDS,  POSTAGE  A.  REVENUE  STAMPS, 
LEGAL  TENDER  AND    NATIONAL    BANK 
NOTES,  Of  the  UNITED  STATES;  and  for 
Foreign  Oovernments. 

JiNC HAVING  AND  PRINTTSG. 
BANK  M>TK.S,  SHAH"  '■■■''•■  FICATES, 
PONUS       FOK        «;()\  :S       AND 

COKI'OKATIONS.       !■  (  HFCKS, 

BILLS     or     KXCII  AN*..  .     ;- .    .UPS,    &0., 
to  ttifl  fliifst  uiul  luoHt  arti»ti«  Alyle 

FKOM    STKEL     I'iATK.S. 

Whi  :pecUl  atftsaudi  to  prevent  COWi'JQU'fillUtO. 
Special  pap«M  Busfiuturad  exslsslTelj  to  VM  ef  tlie 

SAFETY  COLORS.     SAFETY  PAPERS. 
Wori\    KxeL'iiied    In  'Flr..prouf  UiiiUUngrs. 

LtTHOERAPHIC  «N0  TYPE  PRINTING. 

KAILWAV  TICKKTS  «F  IMPKOVKD  8TTL£8. 

Khow   C'ardK.    Lubvlft.    Cnlcndurft. 

PT.ATfK    BOOKS    OF    EVERY    VBSCBISTIOlt. 

ALBERT  G.  GOODALL,  President. 

VllT-rRESIDF.NTS  : 

J.  MACDONOUCH,        A.  D.  SHEPARD. 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

6.  H.  STAYNER,  Treas. 

THEO.  H.  FREEUin),  Seety. 

AaA.  1*.  fOTTKK,  fnul.  J.  J,  EiJi>V,  OaaiUer. 

Maverick  National  Bank, 

BOSTOW. 

CAPITAL,    -     ......     $400,000 

■CRl>I,rS, 400,000 

Aoeoanta  of  Baaks  and  Bankers  nollcUed. 
CoUeoUons  made  npon  ravurable  terms. 

Gorernmcnt  Bonds  bou^hC  and  sold, 

R.  A.  Lancaster  &  Co., 

3ANKEBa   ADD   BROKERS, 
VHtTKD    BANK    BUILDING, 

BROADWAY  AND  WALL  STUKBT,  NBW  YORK 

DBALKR8 IN 

Kailroad  &  Mlscellaneoag  Securities. 
Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BHOKEKS, 

S  EzcbanKe€oart&:  53  Broadwar,N.Y. 

Stocks,  Bonds  nnd  U.  8.  Gorernment  SeourlttM 
BonKhtBr"  -  - -.mmlsslon. 

J*  ^  BBVlHLr  Chcw. 

■  xohanfte. 
^u  ISxobanKe. 


Member  .^ 
Member  .N. 


TINKER    3c    WBSTON, 

BANKERfi   AND   BROKERS, 
No.     7     EXCHANGE     COURT, 

New  York. 

HINBT  C.  TiNKtit,  Membef  N.  r.  gtook  Bzoh. 


STOCK    BROKER. 

Lansdale  Boardman, 

HBW    YORK,  SO  BKOADWAT,  «  S  NHW  ST 
_..„-..    w    y^ipo.'"*  stock  Kiohange. 
TKOY,  N.   v.,  14  i  15  UAI.I.  BCTlLDINa. 

PrlTate  Wire  to  Troy. 
SMoilUes  carried  on  margin  IntOTwtpaldonbalaooea 


^iuancial. 


DIAMONDS 


Alfred  H.  Smith  &  Co., 

I.HPORTERS, 

182  Broadway,  Cor.  John  Street 


Ifittaucial. 


Waiter  I.  huwu. 
Nath't  W.  T.  Batch. 


Uenrt  I:  HaieK 
Arthur  X.  HtUeh. 


Members  N.  Y.  and  PbiladelDhia  Stock  Excluuigea. 

L.  H.  Taylor  &  Co., 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14  NASSAU   STREET,   NEW    YORK. 

BRANCH  OrriCKS  j .12«  <S.''."/-i'"JI"r"i.'ii  *^*i- 
J isnil  rhapel  St.,  New  llavea 

Personal  alteiiHon  given  ut  the  KXCHA.NOIW  to 
the  [tnrchaso  and  sale  of  STOCKS  and  BONDS  for 
ca^h  or  on  mareln. 

DEPOSITS  KECKIVBD— snbjeot  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INt'ESTMKNTS  and 
accoontsof  COUNTRr.BANKKIlS. 


BANKBBS, 
Cor.  Third   and  Cheatniit  Sts., 
PHILADELPHIA. 

received  subject  to  check  at  sight,  and 
Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  dtc,  btiu>;bt  and  sold  on  commission  In 

Pblludolpblu  and  otber  cities 
Particular  attention  given  to  Information  legsnllng 

liiTest.ment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


S.    W. 

Deposits 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKZR8, 

No.    18   TYall   Street,   New  York. 

Seventeen   Years'   Membership  In  the  New   fork 
Stock  Exchange. 

BOBERT  J.  KIUBALL.      ALFBKD  B.  LOUKSBEBT. 


J.   F.  Mahoney  &  Co., 

No.    15     \YALL    STREET, 

DBALBRS  IN. 

INVESTJtIEKT    SECURITIES. 

All  classes  of   City,  Town  and  Bullway   Bonds 
bought  and  sold. 


OXOBOS  STABK. 


JOHH  F.  SXAJt 


George  Stark  &  Co., 

BANKERS, 

No.  33  NaMau  Street  New  York, 

TRANSACT  A  GKNKBAL  BANKING   BUSINESS 

AND   BUY   AND    Bra.l.    INVESTMENT 

8?;ClIItrjlK£. 

Have  constantly  on  liHiid  ana  tor  sale  Western  City 

an4  Farm  Mortgages,  bfliiring  7  to  N  percent  Interest. 

lYESTERK  niUNiriPAL  BONDS 

BOUGHT    AND    ."flLD. 

rir^mlan  wilh  fall  particulars  mailed  on  application 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SIT0CKS80BS  TO 

WOOD    ik.    DATIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Kxchiinge.    Fur  Sale, 
Fuut-Class  Kau.huai>  First  MoRTOAai  Bonds. 
OSOBGE  C  WOOD.  C  H.  HCK8TI8.  L.  M.  SWAN 


Hatch  &  Foote, 

BANKERS,  No.  18  Wall  Street,  N.  Y. 

We  make  XJ.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 

for  cash  orof'"---- '>"»  ° e  on  margin.    We  transact 

a  general  It  v  inoss  and  ALLOW  INTKB- 

K8T  on  DKi  inch  Offices,  connected  by 

private  wlro.  .  '  -  .rin..  and  Boston,  Mass. 


W.  F.  Stafford, 

Member  New  York  Slook  Exoliange. 
BANKER  AND  BROKER, 

nUU  DulldiiiK,  New  York. 

AUsocnritlcsdcalt  Inat  tbe  New  York  .Stock  Kj^ 
change  bought  and  sold  on  commission  for  cash-er 
upon  margin. 

A.  B.  BATHMAN,  W.M.  HOLI.INg.    DonOLASSQBBKH 

Memb.N. Y .  Stock  Uxch.        Memb.N.  Y.  Cotton  Kxoh. 
OREEN    &    BATEMAN, 

86    WALL    STUKET,  NEW   VOKK. 
Stock*,  Cotton  and  Porelicn  ExchauKe 

Private  Wire  to  Washington. 
BATBMAN  &  CO..  WA8HINOTON,  D.  C. 


JAMES  WBITEI.V,  H.  CIHTOER  OAKLET, 

HAKHV  C    LOOAN,  MAY.N.»ttl>C.  EVB«, 

HKNIir  H.  DODOB,  Washington.  D.  C. 
Wh.  R.  Tkatkus,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

Bra  vm    Ouvirito  S  180  Fifth  Ave.,  New  York. 
BBAMCH    OFFICES  j  539  ,5^,,j.j^^.'^,^,jj|j^_,jj   ^ 

Buy  and  coll  on  commission  all  classes  of  Railroad 
SecuritN  :n  ;md  I'rovisions. 

Prtva  wire.-  to  Phlladeliihla,  Wllming. 

ton,  Bu'  ington,Bridgo|}ort,  New  Haven, 

Boston ;: .-..„.ui,'. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEWr  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twontj 
years.    Parties  desiring  to  buy  or  sjll  unquoted  se- 
curities will  do  well  to  communicate. 
F.  U.  Smith,  [  Members  N.  Y.  Mining  A  National 
S.  W.  Sii  ITH,  1  Petroleiuu  Excuaoge. 


Coll  J.  TUBMEU,    Jas.  Tcbnbr. 
Memb.  N.Y.  Stock  Kxch. 


N    B.  LlNBLKT. 

SpeelBL 


C.  J.  Turner  &   Co., 

^BANKERS   AND    BROKERS, 
15  Broad  dc  35  Wall   Sta.,  New  York, 

mLLS  BDILDIXO,  linam  7,  Second  SIor». 

STOCKS,   BONDS,  GRAIN   AND  PROVISIONS 

bought  and  sold  In  New  Ycitk  and  Chloago  markets. 


John  S.  James  &  Co., 

Coniinission  Stock  Brokers, 

No.  3  BROAD  STREET,  NEW  YORK. 

JOBN  8.  JAUSS,  Member  N.  Y*.  Stock  Kxch. 

WARB.K  T.  JAM«^  I  »'SS?ftSV^;,??i'"Sci.'~*  * 

StookB,  Bonds,  Ac,  bought  aod  sold  for  cash  or  so 
marvlii. 

Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NBW^  YORK. 

DBALBR3    IN    ALb   KINDS   OP 

Railroad  and  InTestment  Secnrltiee. 

SOUTHBBII   SBCnBITIBS    A   SFKCtALTT. 
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Drexel,  Morgan  &  Co., 

UTAJLIi    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje8&Co 


No.34  South  Third  Street, 
PHILADELPHIA 


31  Boulevard  Uaussmann, 
PARIS. 


BOMESTJO   AND    FOREION    BANIiERS. 

Deposits  received  subject  to  Draft.  Securities 
kouKht  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORNKTS  AND  AGENTS  OF 

Messrs.  J.  S.  MOROAN    &   CO., 

No.    22    OLD    BROAD    STREET,     LONDON. 

Brown  Brothers  &  Co., 

No.  69  WALL    STREET,    N.  ¥., 

BnY  AND  SELL 

BI1.I..S    OF    EXCHABfGE 

ON  GRKAT  BRITAIN  AND  lUKLAND,  FRANCE 
GERMANY,  BELGUIM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
niAKE TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    TBIS    AND    OTHER    COVNTBIES. 

BIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Forelini  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 

SMITH,    PAYNE   &    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY    BANK, 

'•  LIMITED ;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND,- 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

KDINBUBGH,  AND  BRANCHES ! 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON: 


PARIS : 


^S."  k"qu1^I1V.TH08  B.  DAVIS.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS     AND      BROKERS, 

No.   80   Broadivay,   Neiv   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  BLXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbroipnortoB  Ave.,  London,  Knc. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  coajmission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Roe  Scribe,  Paris. 

Orders  solicited  for  London  and  Ara  erican  markets 
for  Investment  or  on  margin.  Railway,  State  and 
aty  Loans  negotiated. 


John  Munroe  &  Co., 

No.  8  IVall  Street,  New  York, 
No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,  PARIS. 

STBRLINO   CHEQUES    AND    BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

UtBOTLAH  NOTIS  AND  CRBDITS    FOB    THAVSLBSB. 


Schulz  &  Ruckgaber, 

BANE  ERS, 
•9  WILLIAM  «TREET,  NEVT  YORK 

COKKKSPONDKWTS  0»  THB 

International   Bank   of  London 
(Limited)  London. 

Messrs.  JToIin  Berenl>erK,  Gossler  Sc  Co. 
HambnrK. 

Messrs.  Marcnard,  Kranss  dc  Co.,  Pari* 

'  Commercial  and  TraTelers'  Credits. 
BIU<  of  Exchange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nt>8.  10  and  21  Naiif»an    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  throueb  the 

mESSRS.    I>E  KOTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


J 


esup,  Paton  .&  Co., 

BAIVKERS, 

S3   iriUlam   Street,   New   York. 


Accounts  and  Agency  of  Banks,  Corporations, 
flrms  and  indlTlduals  received  upon  favorable  terms. 

Dividends  and  interest  ci^llectedand  remitted. 

Act  as  agents  for  corporations  in  payiiv  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB   UNION   BANK   OF   LONDON: 

THB   DKDTSCHB    BANK,    BERLIN,  HAMBURG 

AND    BREMEN; 

ANDRE   GIROD    *   CO.,   PARIS. 


J.  Kknnbdt  Tod. 

H.  O.  NOBTHOOTE, 


AI.SXANDBR  BABINQ. 

Member  N.  Y.  Stock  Bxoli. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLLAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestio 

travelers' letters  of  credit  in  pounds  sterling  &  dollars. 

oner   luTestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  aU  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VIT.LK.  EVANS  &  CO., !  ,  nvnniw 

C.J.  iiahibko  &  j?oN,      '{London, 

H.  OVENS  &:  .SOX,  AniHTERDAM. 
IIOTTINUUER  dt  CO.,  I'AUm. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRAN8FEB8,  BILLS  OF  EZGELANQE 

AITD 

COXMEBOIAL  AMD  TRATELEB8'  ORBDITS. 

OOBRBSPOlfDIINTB  : 
BARING  BROTHERS  Oe  CO.,  London. 
PERIER  FRERES  <&:  CO.,  Paris. 
MENDELSSOHN  dc  CO..  Berlin. 


KOITNTZE    BROTHERS, 

B  A  N  K  E  14  S  , 

120  Broadway,  Equitable  Bmlding.New  York. 
LETTERS    OF    CREDIT    ANB 
CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  traiisfer.s  made  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  hair 
ances.  Government  and  t>ther  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dkalkbs  in  Foreig.v  Exchangk,  Govkrnmknt 

AND  OTHER  Investment  Bonds. 
64  Wall  St.  and   62  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


i.  H.  ttOADBT  ft  B.  £.  WALKER, 

JOINT   AGENTS 

Canadian  Bank    of   Commerce, 

16    EXCHANGE  PliACE, 

BUT  AND  BELL  STERLING  BXCHANQB,  CABLE 

TRANSFERS,   ETC. 

ISSUE     COMMERCIAL   CREDITS.    AYAILABLB 

IN  ALL  PABTH  OF  THB  WOKLO. 


James  T.  Bates  &  Co., 

(BSTABHSHBD    1868,> 
BANKERS    AND    BROKERS, 

inaUs  Bnlldlns,  New  York. 

Membsn  of  the  New  York  Stock  Exchange. 

Citsoki  and  Cable  Transfers  on  JAMES  T.  BATBS  A 

CO.,  Geneva,  8wlt«erlan<J. 


MovtiQu  %xcURnQt. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  E  S  , 

No.    23     BROAD    STREET, 

New    York. 

Issne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London,'. 
SELIGMAN  FHERKS  &  CIK..  Paris, 
SBLIG.MAN  &  STKTTHEIMKR,  Frankfurt 
ALSBKUG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUKIMBR,  Berlin. 

PsTsble  in  any  part  of  Europe.  Asia,  Africa,  As* 
trsua  and  America. 

Draw  Bills  of    Exchange  and  make  TelegrapUo 
Transfers  of  Money  on  Europe  and  California. 


J.  W.  Wilson  &  Co., 

37    &    39    BEAVER    ST., 

NEW    YORK. 

Bills    of    Excbange    and     Letters    of 
Credit   on    mexlco. 


%nnXi,sxs  and  ^voUtvs. 
J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  tn  Unlisted 

Securities.  Collections  made  and  Loans  NeKOtiated. 

Dividends  and  tnterest  Collected. 

Deposits  received   subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  OflSce,  320  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,         ?  Members  of  the  N.  V.  Stock 
Feiane  F.  Dickinson,  $     and  Mining  Exchanges. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  "Wall   Street,  New    ITork* 

Deposits  received  subject  to  check  at  sight  aniS 
Interest  allowed  on  daily  balances. 

Government  Bonds,  Stocks  and  all  InvefttmeiUt  Se- 
curities bought  and  sold  on  commission. 

I.   F.   Mead  &  Co., 

STOCK    BROKERS, 
80  BROADtTAS,  KKW    KORK. 

Branch  OlSce  with  Private  Wire  at  23  West  Twenty- 
Third  Street. 
Buy  and  sell  on  commission  for  iGTestment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stook 
Excnange. 

B.  R.  LKAB.  I.  F.  Mbad,  T.  H.  CtTHTI* 

Member  N.  T.  stock  Exoh 


Wm.M.  EABL,Memb.  N.  Y.  St'ok  Ex.  G.  H.  Statkhu 
A.H.DATTON.  Special. 

A.  H.  Mure. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS^ 

65    TO  59   DREXEL    BUILDING, 

Neiv    York. 

BTOCKB     AND    BONDS     BOUGHT    AND    BOLD 
BTBICTLY    ON    COMMISSION. 


BiRAM  Dewing.  Clark  Dewinq.  F.  T.  Bonteooit. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BABTKERS    AND     BROKERS, 

No.   18  Trail  Street,  New  ¥ork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commlssloir. 
Accounts  received  and    Interest  allowed  on  baU 
lances,  which  may  be  checked  fur  at  sight. 

M.  H.  Taylor,      W.  v.  Carolln,         c.  f  Cox 
Member  N.  Y.  Stock  Exch. 

Taylor,  Carolin  &  Ccx, 

Bankers  &  Commission  Stock  Brokers* 

68    BROADWAY.   NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

All  securities  dealt  In  at  the  New  York  Stock  BSx- 
chanfre  bought  and  sold  on  commission  for  cash  or 
upon  margin.     


C.  A.  BCTTBICK. 


WH.  BUJHAN. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  Tork. 

—Railroad  bonds  a  specialty.— 

—Investors  are  Invited  to  correspond.— 

—Information  cheerfully  given.— 

—Fourteen  years'  membership  In  Stock  Bxchange.— 

—Orders  by  mall  solicitedand  promptly  attended  to. 


T.  S.  Young,  Jr„  Sidnkt  B.  Mohss. 

Member  N.  Y.  Stock  Elxohange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  Keneral  BankinK  and  Brokerage  Bujl- 
ness  in  Stocks,  Bonds  and  Miscellaneous  SecurlUefi 
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Taintor  &  Holt, 

BANKEKB. 

Ho.    lO    W'AI.I,    HTHKET.    NKW    VOII|t. 

TKANSACTiiOHNKKAF,  BANKING  bnatneu. 

DKPoaiTH  rooplTBil  and  INTKUHST  »llowea  on 
bKlan0i*9. 

Buj  and  leU  OOVKKNMBNT,  MUNICIPAL  and 
BAILKOAO  Bonda. 

PrlTnte  toloxraph  wirej  to  PrOTldenoa  and  Boaton. 

O.  K.  TAl.NTOU.  OBO.  H.  HOLT 

O.  D.  L'BUIUBR. 


Geo.   K.   Sistare's    Sons, 

19    NA8SAIT    ST.,  NEW    YORK, 
DSALEKS   IN 

FIRST-CLASS    IKVESTIHEIKTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar* 
gla.  alt  seoarltles  dealt  io  at  the  New  York  Stock 
Iftxchimge. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


J 


ESTABLISHED    ItieS. 

ohii  H.   Davis  &  Co., 

BANKERS  ANn   BROKERS, 

No.    17    WAH    ST.,   SEW  YORK. 

Membenof  New  York  k  Philadelphia  Stock  Ezch'KM 
PrtTato  tole^raphlc  communication  with  the  mar* 

keta  of  Pblludelphia  and  Ualtlmure. 
Kallwiiy  and  other  secuiitlos  bought  and  sold,  ON 

COMMISSION  ONLY,  In  any  market. 
Slocks  and  Bonds  purchased  for  InTestment  or  oar. 

rted  on  margin. 
-rOHKIU.V  ORDERS,  either  by  CABLE  or   mall, 

raoelTo  ettpcclai  attention. 


WAurroN  H.  Bkown.  Fheo.  a.  Bbowx. 

HEUBERT  P.  Brown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAr  STREET, 

NEW  YORK. 


Oilman,   Son  &  Co., 

BANKERS, 
No.     03    CEDAR    STREET. 

In  addition  to  a  General  Banking  Baslness,  bny 
and  Sell  OOTemment  Bonds  and  Inrestment  Securt 
ttea. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE    STREET,  NKW  YORK. 

(.Members  New  York  Stock  Exchange.) 
Accounts  of  Banks,  Bankers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Buslnesa  In  the  purchase  and  sale  of  stocks  and  iK'ads. 
Private  Telegraph  Wire  to  Albany,  Tror,  Syracuse. 
Bochester,  Utica  and  Buoaio.  Draw  on  City  Bank  of 
London  In  amounts  to  suit. 
Special  at  tentlon  given  to  Securities  for  Investment, 


John  Pondih. 


AOOU8TI7S  NATHAJ'. 


Pondir  &   Co., 

stocks,  Bonds  &  luTCstment  Secnrities 

30    EXCHANGE  PLACE,  N.  Y., 

Orders  e^ecnted  on  th«  London   and  Enropean 
Darkett 


Stewart  Brown's  Sons, 

No.    88     PINE    STREET, 

NEW    YORK, 
■toeka  and  Bonds  bought  and  sold  on  Commission. 

Edwin  Corning, 

38    WALL  STREET, 

STOCK  A!VD  BOND  BROKER. 

Member  New  York  Stock  Exchange. 


Howard  Laps  ley  &  Co., 

BANKERS   AND    BROKERS, 

No.    34    RROAD    STREET, 

New    York. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMI.'JSION  MERCHANTS 
8  Kzeliance  Court,  New  tork. 


S^ttlijevB  atuft  Svjytijevs. 


CALDWEM.,,   WASHBURN    A 
TOWNSEx\l> 

BANEKUS    AND    BROKBRS, 
No.    3     WAI.I.     STREET. 

Tronsaot  a  general  Banking  Business,  Including  th« 
Purchase  and  Sale  of  all  Seonrltles  dealt  in  at  the 
New  York  Stock  Exchange. 
Intereet  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CALnWCLU  liANHINO  C.  WASHSUKIf, 

CHA8.  J.  TUWN8KND.  Member  N.  Y.  stock  Bzchang* 


W.  H.  Goadby&  Co., 

BANKERS   AND    BROKERS, 

No.    8     IVALL     STREET, 

New    York. 

Members  New  York  and  Chicago  Stock  Exchange  < 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEAV    YORK. 

Stocks,  ^nds  and  Miscellaneous  Seourltlea. 
Correspondeffoe  Solicited. 

Quotations  cheerfully  furnished. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

GOVEItlfMENTS  4  J?OREION  EXCHANOB, 

Chas.  k.  RAKiiALL,  Otto  c.  Wxirctm. 

Member  N.  Y.  Stock  Exchange. 


E.  C.  UCTHBERT,  JORN  J,  C,  HUUBXBT. 

Member  N.  Y.  Stock  Exeh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    39    TVAIil,    STREET, 

DREXBL    BUILOINO,  NEW    TOBK 


C^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Nenr  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Ba7   and  Sell    In-restment   Securities. 

P.  O.  BOX  8.fl47. 


A.  M.  KIDDKR. 


WAYLANT)  TBASK.       H.  J.  MOHSB. 

W.  C.  Hill. 


25  fiNE  §T.  -  f^euu^ORJO 

Purchase  and  sell  on  Commission  QOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANOB,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodift 

&  So. 

BANKERS, 

is  Brondwny.    cor.   Exchange    Place,  N.  Y 
Branch  OlBce,  14S  Ln  Hallo  8t„  Chicago. 

TRANSACT  A  GKNERAL  BANKING  BUSINESS, 
INCLUDING  THK  PUUCIIASM  AND  SALE  Of' 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVK.STMKNT  SECURI- 
TIES. INTEKKST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT, 
P.  O.  Box  447. 
D    A.  BOODT,  C.  W.  MCLXLLAN    JB. 

RmBCN  LILAND. 


BANKERS, 
UNITED    BANK    BUILDING, 

Wall    Street,  Corner  Broadwaf. 

BTOCKS,  BOSV8  it   OOHUBBOIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  oommlsaion  at 
New  York  Stock  Exchange.    Advanceamade  on  busi- 
ness paper  and  other  secorltlM. 


^ot;jei0ti  %VLVL\itxs* 


THE 


Railway  Share  Trust  Co. 

(LIMITKD), 
No.    4      BANK      BUILDINOM, 

LONDON,    ENULAND. 


Capital   Paid    Vp,  £071,360    Sterllnc. 

DIRECTORS: 
8.  LAINO,  Esq.,  M.  P.,  Chairman. 

QENZRAI.  HE-tllY  H  JPKIK80N,  C.  8.  I. 
MALCOLM  A.  LAtirO,  Esq. 

John  Hobatio  lloyd,  Esq. 

JoHX  Pkndkr,  Esq.,  M.  P. 

Sir  Henry  dbumhond  WoLrr, 

O.  C.  M.  O..  K.  C.  B.,  M.  P 
SIB  Charles  Lawrence  Youno,  Bart. 
FRANCIS  PAVT,  Esq.,  Managing  Director. 


This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loana.  Dividends  on. 
or  Registration  of,  Stocks  In  London,  or  otherwise. 


Cable  Address— Pavt,  Londoit. 


Railway  Debenture  Trust 

COMPANY   (LIMirED), 
No.    4    BANK    BUILDINOS, 

LONDON,  ENGLAND 

Same  Dlreetort  as  the  Railway   Share  Trutt 
Company  (Limited). 


CAPITAL    PAID    UP,    with    Surplus^ 
£1,956,410  Sterllog. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AHSTERDAM,    -    ■    •    ■     HOLLAND. 

ESTABLISHED  1881. 

Subscribed  Capital,  8,000,000  —  Qnllders  (ISJM0,0OO.— ) 
Pald-Up  Capital,     7.861,700  -       ••  (tS.144.680.-) 

Reserve  Fund,        1,868,874  34      "  (»508«0.-> 

Sead  Office,  Amaterdam. 

BRANCHES 
London— EXCHANGE  &  INVESTMENT  BANK. 

B.  W.  BLUDENSTSIN  &  CO. 

,        Nos.  6S  *  68  Tbreadneedle  Street,  B.  C. 
Paria— ANCIENNE  Maibon  Leon  &  Drsher, 

COMPTOIR    DB   CHANGS,  LlUrrCD. 
l\i  Rue  de  Richelieu. 
Rotterdam-DE  WISSEL-  en  EFFECT KNBANK. 
EuecheJe-B.  W.  BLIJDENSTEIN,  Jr. 
Almelo— LEDEBOBR  &  CO. 

Tmnsact  a  general  Banking  and  Commlaalon  BoeU 
ness  In  Bills,  Stocks,  Shares,  Coui>ons,  An. 
New  York  Coeresponde.nts 

Messrs.  KNAUTH.NACHOD  &  KUHNE 


Hong  Kong  &  Shanghai 

BANKING     COKPORATION. 

CAPITAL  (pald-np) t7.S0O,0OO 

RESERVE  FUND 4,100,00« 

BEAD  OrriCB,  BOXO  KOKO. 
The  Corporation  grant  Drafta,  issue  IjCtters 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Mngapore,  Saigon 
Manila,    Hong     Kong,     FtHM?how.    Amoy,    Nlngpo, 
Shanghai,  Hankow,  \  okobama,  lllogo,  San  Francisco 
and  London. 
A.;M.  TOWNSEND,  Agem,  47  William  t«l. 
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Blake    Brothers  &   Co., 

L,OSfDON,  ENCLAIVB, 

Solicit  accounts  and  agencies  of  Banks,  HailwayB 
Corporations,  firms  and  individnala,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
Bale  of  Bonds,  Shares,  &c.,  &c^  on  CommlsslOB 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
iBHue  Commercial  Credits  aTailable  in  all  parts  of 
the  world. 


Nederlandsch  Indische 
Handelsbank, 

AinSTERDAin,     IIOI.I.AND. 

Established  in  1803. 

Fald-(7p  Capital,  12,000,000  GnUdera 
($4,SOO,000  Gold.) 

HEAD    office;    IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  Samarang. 

CorrespondentB  in  Padang. 
Issne  Commercial  credits,  make  adrancea  on  8hli>. 
ments  of  staple  merchandise,   and    transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Butch  East  Indies. 

BI/AK£    BROXBEKS    &    CO., 

Aqeats  for  North  America, 
18   WALL  STREET,    NEW   YORK. 
23    STATE    STREET.    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 
COIdiniSSION    MKRCHANTS, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondent»— Messrs.  Blaex  Bros.  A  Co. 


Bank  of  Australasia, 

(INCORPOKATKD  18S5.) 
4  Threadneedle  St.,  Iiondou,  England 

PAID-UP  CAPITAL,  £1  600.0(10. 
Guarantee  and  Reserve  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
branches  cif  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.    Bills  neKotiated  or  sent  for 
Collection.    TeleKTaphic  Transfers  made.     Deposits 
received  in  London  at  interest  for  tiled  periods  OD 
terms  which  may  be  ascertained  at  the  ofiicc. 
PRIDKAUX  SBI.BY,  Becretarg 

The   City  Bank, 

(LIMITED,) 

1,0]VD01V,    EIVGLrAIVD. 


Anthorized  Cnpital, 
Subscribed  Ciipltnl,  ■ 
Pald-Up  Cnpitar 


-   -    -  £4,000,000 
...   4,000,000 
...      l,000,00t» 
Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST, 
BMANCBES  ; 
Bond  Street,  [     Tottenham  Court  Rond 

Ludgate  Hill,  Paddington, 

KniKhtsbridge,  I     Aldgate, 

Holbom,  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  geDersl  baaloesa 
of  London  Baniters,  gives  special  attention  to   tlie 
Agency  of  Foreign  and  Colonial  Banks. 
A.  a.  KBNNEDY.  Maaaaer 


TUB 


Anglo- Californian  Bank 

(LIMITED). 

I.ONnO?r,  Head  Office,  3  Angel  Coait. 

SAN  FRANCISCO  Office,  423  CaUfornia,  Bt. 

NEAV  YORK  ARonts,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correspond'ta,  Massachusetts  N.  Bk, 

-  $6,000,000 

-  1,500,000 


iLUtliorlzed  Capital, 
Paid-up  Caxiltal,  - 
Reserire  Fnud,  -    -    ■ 


350,000 

Transact  a  general  banking  business.    Issue  Com 
mercial  credits  and  IJillsof  Exchange,  available  In  al 

garts  of  the  world.    Collections  and  ordersfor  Bonds 
locks,  etc.,  executed  upon  the  most  favorable  terms 
FKKU'K  F.  LOW,  )„ 

IGNATZ  STEINAART,  t     '"'"*®'^ 
P.N.  LILIENTHAL,  Cashier. 


Narr  &  Co., 

AmtERICAlV    BAIVKEKS, 

STUTTGART,   GERMANY. 
A.    P.    TVRIVER    &    CO., 

60   TUKBAD.NEEDLE    STREET, 

l-ONDOJii. 

MVMHTKa  i  ^"'^  Y"''''  stock  Exchange. 
MBMBERS  j  Philadelphia  Stock  Exchange. 


©aiiaxliiitt  gaixlijers. 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$5,750,000,  Gold. 


CAPITAI,,    - 
SURPLUS,    - 

C   F   SMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager 


KEW  TOBK  OFFICE, 
N08.  59  &  61  AVAL  I.  STREET. 

■    ) 

'  J  Agents. 


WALTER  Watson,  ; 

ALEX'R  LANG, 


Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  frrant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
a  :td  make  collections  in,  Chicago  and  throughont the 
Dominion  of  Canada. 


I^ondon  Office,  No.  9  BlrcMn  Lane. 

Merchants    Bank 

OF    CANADA. 

Capital,    .    ■    •    $5,700,000  Paid  Up. 
Reserve, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
MEAD  OFFICE,  inONTREAL. 

GEORGE  UAGUi:,  General  Manager. 

J.  H.  PLUMMBH.  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
ftU  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  tbe.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Netv¥orl£  Agency,  No.  61  Wall  Street. 

Agents. 


HENRY  HAGUE, 
JOHN  B.  HARRIS,  JR., 


Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  ■    ■    ■  $1,500,000 
SURPLUS,    -.....-       $678,000 

U.  8.  IIOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
IIEAD  OFFICE,  TORONTO. 

JSRANCnES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  IncersoU 

Wetland,  Fergus.  Woodstock.Winnipeg,  Man., 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London:        I      Agents  in  New  York: 
BosANQUET.  SjiLT&Co.,    Bank     op    Montreal, 
78  Lombard  Street.        I  50  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OP    THE 

Bank 

or 

British  North  America, 

No.  62   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demnnd  drafts  on  Scotland  and  Irehim:; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClItCULAR  NOTES  issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO.M.IIEIN 
CIAL,  CREDITS  ISSirED  for  use  in  Europe, 
(hina,  Japan  and  (ho  Knit  and  West  Inrtios.  Also, 
In  name  of  NEW  LONDON  it  UUAZII.IAN 
KXNK  Ll.MlTtii,  available  iu  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted.                      "•  A.  McTAVlSH,  (  .,^„.„ 
H.  STIKEMAN,       )  Agen,,s. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TORONTO,    CAIVADA. 

.'','■?,'?!?'■  attent'on  given  to  Collection  of  Commer 
clal  li  lis  and  Canadian  Funds  on  all  polntsin  Canada: 
American  and  Merllng  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold.  * 

C\)rre8pondBnts--!;unk  of  New  York,  Now  Yorki 

a-^d  AlUajice  Hank,  I^ndon. 


^jcw  ^u0litttcX  SauIiiJVB. 


Bank  of  Deposit, 

S4  DeTonshire  dt  ao  Water  8iB.,cor.o  pp.F.O 
HOST  O.N  . 

Inlereit  on  tlepnsUs  subject  to  ehecJe. 
Hands  and  other  investments  bought  and  sold 
Oorrespoyidence  invited. 

Orders  executed  at  Boston  and  New  York  Stock 
Exchanges,  of  which  we  are  members 


E.  Wuthmann  &  Co.,       F.  A.  Hawley  &  Co., 

ANKKRS.       RRK1iri7.iv.  nnnm'mww    I  n. /_  ' 


BANKERS,       BREMEN,  GERMAN' Y, 


BANKERS. 


'B^xo  'guQlmxtl  'gmiUzx?. 

Brewster,  Cobb 

&  Estabrookj 

BANKERS, 

No.    35     CONGRESS    STREET, 
BOSTON. 

MEMBERS     OF    THE    NEW    YORK    ASD 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  In  mnnlclpal.  State,  Railroatf 
and  United  States  Bonds. 

Perkins,  Dupee  &  Co.> 

(Formerly  Chas.  A.  Sweet  &  Co.), 

BANKERS   AND     BROKERS,^ 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Haliroad  Bond*. 
Joshua  WiLnoun,  Charles  H.  Sheldon,  Jb. 

BENJAiUN  A.  JACKSON,  WILLIAM  BlNNEY,  JK. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

5*    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
otber  firaUclass  l^ouds  and  Securities  and  ForelgD 
Kxcban»re. 

i^rivate  Telejfmph  Wire  to  New  York  and  Boston* 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excliange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  E.\;CnANGE. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS, 
MIDDLETOWN,    CONN., 

Buy  and  soil  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Inve-stments  for  Bay* 
lugs  Banks  a  specialty.    Collections  made. 


^cuus^Xvmiiix  ^ixulters. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Soutb  Third  .Street,  Fhiladelplila. 

DEALERS  IN   CAB  TRDST3  AND   OTHBR  IN- 
VESTMENT SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Cominlssloa 


JOS.  ai.  SnoEiMASEK.         Robert  M.  janntt. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.    134    SOUTH    THIRD    STREETi 

PHH,ADEI.PHIA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Governmeat,  State,  County,  Mnnlclpal 
f,'?,?,!','"','''"'''  Ronds.  Execute  orders  in  all  SKCITR. 
11  IK.S  listed  at  tlie  New  York  and  Philadelphia 
fctuck  Exchanges  by  X'rivate  Wire. 


Narr    &  Gerlach, 

BANKERS    AN»    BROKERS, 

No.  322    CHESTNUT    STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Boa. 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  points  In  the  United 
States  and  Europe. 


Aran,  12,  ISM.] 
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Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

But  »n<l  sell  nil  cliumo"  of  WMtorn  Penn»ylT»nl« 
SOQurlt  Ui«.    <  "<  trrospondcnm*  sollcltea. 


IJaltlmovc  IJawUcvs. 


J.Wil.  Mll>I)!IM>OKP. 


W.M.  I).  OI.lVEtt. 


MiddendorfjOliver  &  Co. 

UANKRRS    ANn    BKOKEIiS, 

(KKVSKIt     RUII.DIXG), 

Nos.    23    ik    C5    (iKIlMAN     STUKflT, 

Box  307.  BALTinOKI^^  HID. 

Momboni  Bnltlmore  Stock  Kxchaive. 


Wilson,  Colston  &  Co., 

BANKKRS    AND    BROKERS, 
BALTIinOKB. 

INVKfiTMKNT  and  SOUTllKUN  SECURITIES  a 
■psdiilty. 

Corroapondence  solicited  and  Information  nu- 
Dlsiied^ 

N.  Y.  Correspondents— McKtm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 


i 


BANKERS, 

No.    T    SOUTH    STUEET, 

BALTIMORE, 

TRANSACT     A      GK.VKRATi     DOMESTIC     AND 
FOKRIGN    BANKING  BUSINRfS. 


^Sfxtthtvn  gaufeWTB. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
raOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  prompt 
rftmlttances  at  current  nites  of  excUanKO  on  diy  of 
payment,  lluy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank.  New  Orleana ; 
Bank  of  Llverp-Mij.  Limited.  Liverpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  Rtve  special  attention  to  collections  on  all 
•ccesstble  points. 

DittKCTOBa.— Benjamin  A.  Botts,  Pres't;  F.A.Rice, 
C.C.  Baldwin.  W.  B.  Bott«,  Kob't  Brewster,  B.K. 
McIIhenny,  B.  F.  Weems.  _ 

B.  F,  WEKMS.  Cnstiior.      BENJ.  A.  BOTTS.Pres't 


W.  T.  Black  WELL, 
President. 


P.  A.  WILKY, 

Cashier. 


The  Bank  of   Durham, 

DUBHAIV,    Hr.    €., 

With  ample  means,  and  facilittea  excelled  by  no 
B&okin  the  State,  invites  correspondence  and  pays 
■pecial  attention  to  collection  a. 


H.  B.  BuaRUSS.  Pres't.         A.  K.  Walkbr,  Cashier 

First  National  Bank, 

UriLKIINGTON,  N.  C. 

Colleotioiu  made  on  all  parts  of  the  TTnlted  Pt«*e8 


Wu. C. CorKTNET. I'res.  Ernest  11. Pkingle, Cash 
BAIWK    OF    CHARLESTON, 

NATIONAl.  BANKINO  ASSOCIATION 

CHARLESTON,  S.  C. 

.  BFECtAT.  ATTKVTION  OIVEN  TO  CoI.MOnowli. 


MERCHANTS'    NATIONAL    BANK, 

KICUnOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  b«8t 
tenxu;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  OLBNN.Caiifa.    Krkd.  h.  Scott.  vice-Prea't 


TUOillAS    BRAKCII    &,    CO., 

BANKKK8    AN1>     COM.MISSION     MERCHANTS 
UiCil.UONO,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Kundtntf  Act 
passed  by  the  last  Leui.tluture.  fo/  M  per  cent  commis- 
sion. New  .Vorth  Carolina  rt  percent  bonds,  secured 
by  lien  on  the  state's  stock  la  the  North  Carolina 
Hnllr-'t'l    '"r  .,.1- 


^Slestcvtt  ^rtnUtxs. 


U.  O.  Vosna,  )    STATB    BANK,   JC.  T.  WALKEa 
Presldeuu      )  Incorpont«d  ISiS. )        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  in)    •    -    •    -      $250,000 

Prompt  attention  Riven  to  all  business  In  our  line. 
N.  Y.  coniiEspoNiiKSTS.— Donnell,  lawsoQ  A  Co. 
aad  the  MetropoUbui  National  Rank. 


Witstevn  l^auhevs. 


Texas  Land  &  Mortgage 

OOJ/;M,vr     LIMITED. 
(OF    LONDON,    ENGLAND), 

Transact  a  general  h'inanclal  and  Agency  Business  In 

the  State  of  Texas  and  Kurope. 

New  York  Correspondents:      C.  K.  WKLLKSLBY, 

BIJIKB  BRUM.  A  Co.,  Ueneral  Manager, 

--         -  -  .... .   _^     |W .   _ 


Wall  Street. 


DAl.1^8, 


Montana  National  Bank, 

HELENA,    in.    T. 

UNITED  STATES  DEPOSITORY. 
Capital, $250,000 

C.  A.  Bhoadwatkr,  Prest.  A.  O.  CtJlBKE,V.-Prest. 
B.  BUAHPB,  Cashier. 


S»tiliB*''S^ew  %ay:}x  ShtaXt. 


nunMAsa.Jawvrr.i'nis.  johiab  jEWBTT,T.Pnt 
wllXJAH  C.  OOKNWSLL,  ('ashler. 

Bank  of  Buffalo, 

CAPITAL,     •   -  .   .   •    •    S3UO.OO0. 

BUFFALO,   N.  Y, 

This  bank  has  snporlor  facilities  for  maklntr  col- 
lections on  nil  arcoitnlble  points  In  the  United 
Status,  (Canada  and  Kurr>pe.  Ijlberal  terms  extended 
to  accounts  of  hnnkors  and  merchants. 

CoKitZHroNOENTH.— New  Vork,  National  Rho«A 
r<eHthpr  BHnk:  T-ondon.  Hnlon  Bank  of  Mndon. 


jryccial  Juucstnunts. 


N.  W.  Harris  &  Co., 

IKVESTMEKT  BANKERS, 

No.  176    DEARBORN    STREET, 
CHICAGO,    ILL. 


State,  County,  <Nty,  Town,  School, 
and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tion.  Write  us  If  you  wish  to  buy  or  sell. 


BONDS, 


THOS.  M.  Thoknto.v.      wm.  W.  Thornton.  Casn 
W.    F.   TIIORSiTOi>J    Sl    SON, 

(Established  1869,) 
BANKERS    AND     BROKERS, 

BHELBYVIU.E,  ILLINOIS. 

Collections  made  in  Shelbyand  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

HKKERENCKS— National  Bank  of  Commerce.New 
York.  Union  National  Bank,  Cincinnati.  Third 
National  Bank.  St.  Louis.  Traders*  Bank, Chlcagc, 
Harrison's  Bank,  Indianapolis. 


KSTABLISHBD   1871. 

P.    F.    KEEEUEK    Sc    CO., 

805   OLIVE  STREET,    ST.   LOUIS, 
Dealers    In    AVestern   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
dpeclaJty.  Good  investment  Securities,  paying  from 
iMj  to  10  per  cent,  for  sale. 

References  In  New  York,  by  permission,  Clark 
Dodge  &  Co.,  51  Wall  St.;  JIatcn  A  Koote,  12  Wall  BU 
Heferences  In  Ht.  Louis.  Banks  senerally. 


financial  ©ompanijes. 


FIDELITY  Sc  CASIJAETY  CO., 

No.  211   BROADWAY,  NEW   YORK. 
Officials  of   Banks,  lijillroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  Amis,  can  obtain 

BONDS    OF    SURETYSHIP 

from  this  Companv  at  moderate  charges. 

The  bonds  of    this    Company  are   accepted  by 
oourts  of  the  State  of  New  Vorit. 

CASUALTY    DEP.ARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

i-'uil   information  as  to  detaUs,  rates.  Ac.  can  be 
obtained  at  head  olhco.  or  of  Company's  Agents. 
Wm.  M,  HlCHAitu.'*.  Prest.  .John  an.  <.-KANa,  oec'J. 
RoB'T  J.  Hii.i.As,  Ass't  Secretary. 
UliiKC'i'OIlS: 
Geo.  T.  Hope,      Davia  Dows,         W.  G.  Low, 
a.  O.Williams,     A.S.Barnes,       Charles  Dennis, 
J.8.T.  Stranahan,  H.  A.  llurlbnt,     Al»i.  Mitchell, 
A.  B.  Hull,  J.  n   Vermilye.    S.  B.  Chittenden 

Geo.  S.  Coe,         Wm.  M.  Richards. 


FSonds  of  Suretysliip. 

NO   OTUER   SUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMBEICA. 

Cash  Capital , (800.000 

Cash  Assets 400.000 

Deposit  with  Insurance  Department 814,000 

President:  Vice-President: 

BIB.  ALEX.  T.  GALT.  nOM.  JAS.   FKHUIEU. 

Managing  Director:  Edwabd  Kawunos. 

NEW    VOKK    OFFICE: 

No.     178     BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
NEW  York  DiitBCTous.— Joseph  W.  Drexel,  A,  L 
Hopkins,  H.  Victor  Newcomb,  John  PatOB,  Daniel 
Somnce,  Bdw.  F.  Wlnslow.  Hrastos  Wlman. 

MANHATTAN 

Safe  Deposit&  Storage  Co 

34G  &.  348  Broad  war. 

Cor.  of  Leonard  S>troet.  NEW  YORK. 

Receives  for  s:ite-kCfi>ln(t.  UNDER  liU  A  HANTEB, 
Bonds,  Deeds,  Wills  and  other  valuable  papers;  Silver- 
ware. Jewelry,  Paintings,  Silk  Goods,  Old  Buslnesl 
Accounts,  Ac. 
Sales  to  reot  ft-om  ¥10  to  $200  per  rear. 


Investors,   Attention  I 

$20O  lo  920,000. 

Seven   Per  Cent  Semi-Aunnal  Inter- 
est net  to  Investors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  in  Kansa* 
City,  and  good  farms  in  Kansas  and  Missouri,  worth 
from  three  to  Ave  times  th'o  amount  of  the  loan. 

For  particulars  and  references  address 
JARVIS,    CONKLIN  &  CO.,   Brokers, 
KANSAS  CITY,  MO. 


the  western 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  .MORTGAGE  LOANS  UPON  IMPROVED 
FARMS,  interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  pr^/mptly  placed.  I^jirge 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  ¥.M. PERKINS.  President:  J.  T. 
WARNEiVice-Pre>it.;  L.  }1.  PERKINS,  Secretary, 
CUAS.  W.  OILLBTT,  Treas.    N.  F.  HART,  Andltor 


THE 


Kansas  Loan  &  Trust  Co. 


KAN. 

GEO.  M.  NOBLE,  Sec 


TOPEKA, 

T.  B.  SWEET,  Prcs. 

iB  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MOKT(iA(;E  LOA.N'S  at  hlfth  rates 
of  interest.  It  h:us  nei:otlatod  over  :S>>,O0U.O09 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. ^_^ 

No  Risk;  '^r  Solid  10  Per  Ct. 

RAPID    ACCUJnVLATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  asEnglLsli  Consols  or  V.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Asency, 

JACKSONVILLE,    ILL. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 
BEND  FOR  PAMPHLET. 

JOS.  A.  niOORE, 

84  East  ITIarkct  St.,  Indianapolis,  Ind. 


^ttctiott  §^vCits, 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REOUI^AK  AUCTION 
BALES  of  all  olasaea  of 

STOCKS    AND    BONDS 


WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  U.  ]nUL.L£R  Se.    SON 

No.    7    PINE   STREET,    NEW   YORK. 


pliscjcUancnuB. 


ESTABLISHED    1855. 

EUGENE  B.  COLE,  Successor  to 

^ears     &     Cole, 

STATIONER    AND    PHINTKR, 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Cor- 
oorattons  with  complete  ontats  of  Aooonnt  Books 
l.nd  stationery. 

tr  New  concerns  organizing  will  have  t  lOlr  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET, 
(HANOVER    SaVARE.) 


n 
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^iuRUcinX. 


FIRST  MORTGAGES 

ON    imPROVED    FARMS, 

Drawing  7  and  8  Per  Cent  Interest, 

NEGOTIATED    BY 

The  Corbin  Banking  Co. 


No. 


115     BROADWAY, 

NEW    YORK. 


All  Interest  and  Principal   Payable 
in  New  York  City. 

From  1861  to  1866  Mr.  Austin  Corbin  resided 
in  tlie  State  of  Iowa,  and,  in  connection  witli 
the  Danltlng  business,  made  a  speoialty  of  nego- 
tiating First  inortgage  Loans  upon  Im- 
proTed  Farms.  In  1866  be  transferred  the 
business  to  the  City  of  New  York,  with  im- 
mensely successful  results.  In  1874  the  Corbin 
Banking  Company  was  organized  and  succeeded 
him  in  this  business,  and  has  continued  It  ever 
since.  From  moderate  beginnings  this  special 
business  has  grown  to  very  large  proportions, 
and  now  shows  a  Continuous  and  Com- 
plete Record  or  Results  Covering  tbe 
Entire  Period  of  33  Years.  The  number 
of  current  loans  upon  our  books  at  this  date 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individuals,  savings  banks 
and  other  corporations  is  upward  of  $l&,000,- 
000.  The  business  has  grown  to  its  present 
magnitude  because  its  result?,  as  shown  by  this 
long  record,  have  been  eminently  satisfactory. 
During  the  periods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities,  which  succeeded  the  panics  of  1853, 
1857,  1861  and  1873,  these  llrst  mortgage 
farm  loans  negotiated  by  us,  based  upon  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
high  rates  of  interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  absolutely  proved  them" 
selves  to  be  the  Safest  and  Best  Paying 
Investments  In  this  Country.  -From 
year  to  year  during  this  perio.1  of  33  years  we 
have  been  perfecting  the  details.  Our  oorrt  s- 
pondents  in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior 
judgment,  unquestioned  integrity  and  honor, 
and  thoroughly  conversant  with  the  laws,  pro- 
cedure and  practice  of  their  several  States. 
In  addition  to  this,  all  the  farms  are  examined 
and  the  statepients  concerning  them  revised 
by  independent  agents  of  our  company,  paid 
by  us  a  liberal  salary,  who  report  directly  to  us 
In  New  York;  and  in  a  multitude  of  minor  de- 
tails which  have  been  perfected  at  great  ex- 
pense through  the  experience  of  this  long  period 
we  have  been  able  to  reduce  the  management 
of  this  business  to  a  perfect  system.  Indeed,  it 
Is  the  perfection  of  our  work  that  has  enabled 
these  first  mortgage  loans  upon  improved 
farms  to  manifest  their  superiority  and  to  main- 
tain their  very  high  standard  of  value  over  all 
others,  while  at  times  great  depreciation  has 
followed  nearly  all  other  classes  of  invest- 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  ^vlth  entire  safety,  at  rates 
varying  from  7  to  8  per  cent,  we  recommend 
these  loans  as  being,  all  things  considered,  tbe 
Best  In  tbe  IVorld. 

We  hold  ourselves  in  readiness  at  all  times 
promptly,  personally  or  by  letter,  to  reply  to 
inquiries  and  to  furnish  all  needed  Information 
In  detail. 

We  have  prepared  an  exact  statement  ol  the 
results  of  $3,501,815.  all  investments  for  indi- 
Tlduals  for  the  last  ten  years.  Of  this  amount 
$3,310,417  were  paid  promptly  with  interest  in 
full  when  due,  or  over  94  per  cent.  Of  the 
$191,428  unpaid  at  maturity  there  has  now 
been  paid  $118,180,  with  an  added  interest  of 
$63,136,  leaving  yet  to  be  collected  $73,248, 
which  is  iirlnelpally  due  from  a  few  later  delin- 
quents, and  is  being  rapidly  paid  up,  and  Is 
absolutely  good.  So  it  wil  be  seen  that  98 
per  cent  of  all  tills  $3,501 ,845  capital 
has  been  already  returned  with  rates 
of  interest  varying  front  7  to  8  per 
cent,  and  that  only  a  per  cent  is  now  un- 
paid. What  other  class  of  investment  secuil- 
ties,  taken  at  an  average,  will  sliow  such  a 
record  as  this! 

We  solicit  investors  to  Investigate  our  meth- 
ods and  tbe  character  of  the  loans. 


'gnUvcBt,  §iyxi&!m&B,  Sec, 


CT.  I.OIJIS,  AIiTON&  TERRE 

HAUTE  RAILROAD  COMPANY.  OffK'E  OP 
THB  President,  No.  37  Wall  Street,  New  York 
March  26, 1881. 

To  the  Preferred  Stockholders  of  the  St.  Louis  Al- 
ton &  Terre  Haute  Railroad  Company  ; 
A  cash  flivldend  of  SEVEN  PER  CENT  has  been 
declared  upon  the  Preferred  Stock,  payable  on  and 
after  May  1, 1834,  to  preferred  stockholders  of  record 
April  25, 1884. 

The  transfer  books  of  both  the  common  and  pre- 
ferred stock  will  be  closed  April  25, 1884,  at  3  P.  M., 
and  reopened  June  3,  at  10  A.  M. 

W.  BAYARD  CUTTING,  President. 


'VME   LAKE    SHORE   &   MICHIGAN 

••-  SOUTHERN  RAILWAY  CO., 

TKEAStlKER'S  OFFICE,  ) 

Grand  Central  Depot,  > 
New  York,  March  28. 1884. ) 
The  Boai  d  of  Directors  of  this  Company  have  this 
day  declared  a  QUARTERLY  DIVIDEND  of  TWO 
PER  CENT  upon  Its  capital  stock,  payable  on 
THURSDAY,  the  FIRST  DAY  OF  MAY  NEXT, 
at  this  ofBce.  For  the  purpose  of  this  dividend,  and 
also  for  the  annual  meeting  of  the  stockholders,  for 
the  election  of  directors.  &c.,  which  Is  to  be  held  on 
the  7th  day  of  MAY  next,  the  transfer  hooks  will  be 
closed  at  3  o'clock  P.  M.  on  THURSDAY,  the  3d  day 
of  April  next,  and  will  be  reopened  onthe  morning 
of  Friday,  the  9th  day  of  May  next. 

K.  D.  WORCESTER,  Treasurer. 

THE    ST.    PAIJIi    ItllNNEAPOLIS    &. 
MANITOBA  RAILWAY  COMPANY, 

No.  B3  William  Street.       ( 
New  York,  April  2. 1884.  S 
The  usual  quarterly  Dividend  of  TWO  PER  CENT 
on  the  capital  stock  of  this  company  has  this  day  been 
declared,  payable  at  this  offlco  on  and  after  May  1, 
1884,  to  stockholders  of  record  on  that  date. 

The  transfer  books  will  be  closed  on  Wednesday, 
April  16,  at  3  P.  M.,  and  will  be  re-opened  on  Friday, 
May  2,  at  10  A.  M. 

JOHN  S.  KENNEDY,  Vice-President. 


^opuxtiuvBUip  Notice, 


JOHN   J.  CISCO    &    SON,  BANKERS, 
No.  59  WALL  STREET. 

NEW  York,  March  24, 1884. 
The  copartnership  heretofore  existing  under  the 
name  of  JOHN  J.  CISCO  &  SON  is  dissolved  by  the 
death  of  Mr.  John  J.  Cisco. 

The  business  will  be  continued  under  the  same 
name  by  the  remaining  partners. 

JOHN    A.    CISCO. 
FREDERICK    W.  FOOTB. 


^ptcinl  ^uwestmewtB. 


W.  J.  MoBPHV,  Pres*t. 
Uko.  B.  Loving,  Sec'y. 


J.  P.  Smith, 
J.  D.  Heed, 


Vlce-Pres'tB 


Texas    Investment    Co., 

LI M ITED, 
OF    FORT    \rORTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OP 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100.000.  Surplus,$50,000 

DTBECTOR8.— A.  M.  Britton,  President  City  Na- 
tional Bank ;  W.  J.  Boaz,  President  Traders'  Na- 
tional Bank  ;  J.  P.  Sm,th,  Mayor  of  Fort  Worth,  and 
of  the  banking  Arm  of  Tidball,  Van  Zandt  &  Co.;  J. 
D.  Reed,  Ranchman,  and  Director  in  First  National 
Bank;  W.  A.  Huffman,  dealer  in  Agricultiiral  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co.. 
Wholesale  Dry  Goods  ;  W.  J.  Morphy,  Cattle  Dealer  ; 
George  B.  Loving,  Manager  Loving  Publishing  Co.; 
J.  F.  Evans,  Ranchman  and  Cattle  Dealer. 


N.  T.  Beers,  Jr., 

Brooklyn  Sccuritie§,  City  Bonds 

Gas  Stocks,  Sec, 
No.    1     NEW    STREET, 

NEW    YORK. 


FOR    SALE: 

GAS,  INSURANCE,  BANK,  CITY  RAILROAD 
AND  TRUST  CO.  STOCKS. 
Send  for  list  pnhlished  Mondays. 

J.    P.    WINTRIJVOHAM, 

36  PINE  STREET.  N.  T. 

E.    S.    Bailey, 

7    PINE   STREET. 

DEALmOB  IN 

INSURANCi:      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  the] 
win  be  sold  on  conimisBion  at  seller's  option. 

TO  HOLDERS  OF  DEFAliLTED 

BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTERN  DEFAOLTBI)  OR  RE- 
PUDIATKD  BONDS  of  Cities,  Counties.  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  Mo,    I 


Geo.  H.  Prentiss  &  Co., 

No.  II   WALL  ST.,  NEVr  FORK, 


308   mONTAGVE  ST.,  BROOKLYN. 
OAS    STOCKS 

MTD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND   ALL   KIXDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB   GAS    QUOTATIONS    IN    THIS    PAPBB. 
QIC.  H.  FRBNTI88,  W.  W.  WAXSH 

Member  N.  Y.  Stock  Exchange. 


No.    21    NASSAU   STBKET, 

DXALIB    IK 

CITY   RAILWAY  STOCKS 

JG-A.^   STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  StocUs,  Insurance  Stocks. 

Albert  E.   Hachfield, 

8  &   10    PINE    STREET. 

Bonds  and  Investnient  SccurUioi 

Hr  A  N  T  E  D: 

Rome  Watertown  &  OKdensburs:  Ists  and  2ds. 

Oswego  &  Rome  Bonds. 

Jollet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

tirand  Rnpids  &  Indiana  Bonds  and  Stock. 

Reed  &  Flagg, 

Dvmcan  Building,  Cor.  Nassau  &  Pine  Sta. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


B  o  IV  r>  s. 

Car  Trust  Bonds. 

WE  MAKE  A  SPBClALTr  OF  THESE  VBR? 
SAFE  SilCURITIES,  AND  BUY  AND  SELL  8AMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
8BCURED  BY  THB  DIRECT  OBLIGATION  OF 
THB  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &.    CO., 

No.    34   PINE   STREET. 

H.  L.  Grant, 

No.    14S      RROADIVAY, 

NEW   YORK 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


^iwauclal. 


^tncer  Tmk.  Gf.  F.  Peahnfy. 

Spencer  Trask  &  Co., 
Bankers^ 

70  Broadway,  New  York  City. 
Transact  a  General  Bankir^  Businest 

Branch  offices. 
CfHHtcitd  by  private  vAru, 
FRUJIOSLPHIA,  132  S.  Third  St.,  C P.  Pn 
Albany,  N.  Y.,  65  State  St.,  W.  A.  Cravtt 
PROVlDKNCTt,  R.  I.,  18  Westminster  St, 
Saxatooa,  N.  Y.  Grand  UnWa  Hotdl 


xmm 


I 


HUNT'S    MERCHANTS*    MAGAZINE^ 

REPRESENTING  THE   INDUSTRIAL   AND    COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


SATURDAY,  APRIL 


1884. 


NO.  981. 


CONTENTS 


THE  CHRONrCLE. 


The  Ftnanolal  Situation 437 

The  Blair  Ediioation  BUI 440 

The  Atchison  System 441 

Railroad  Eitrnings    In  March, 
and  from  Jan.  1  to  March  31 .  442 

THE  BANKERS'  GAZETTE. 
Money   Market,    Foreign   Ex- 

ohanKC  U.S.  Securities.  State 

and    Railroad    Bonds    and 

Stocks 448 

Range  In  Prices  at  the  JT.  Y. 

Stock  Exchange 449 

THE  COMMERCIAL  TIMES. 

Ommeroial  Epitome 456  I  Breadstuffs 462 

Cotton 457  I  Dry  Goods 463 


Monetary  and  Commercial 
English  News 445 

IJommercial  and  MlsoeUaneoos 
News 446 


Quotations  of  Stocks  and  Bonds  450 

Now  York  Ix>ch1  Securities 451 

Railroad  Earnings  and  Bank 

Returns 452 

Investments,  and  State,  City 

and  Corporation  Finances. ..  453 


Thb  Comhbbcial  and    Futancial    Crbokiclb  i»  published   in 

New  York  every  Saturday  morning. 
FEnCered  at  the  Poet  Office,  New  York,  M.  Y.,  as  second-class  mall  matter.] 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE: 

For  One  Year  (including  postage) $10  20 

ForSix  Months  do  6  10 

Annual  subscription  lu  lyondon  (Including  postage) £2  7s. 

Sixmos.       do  do  do         «         £1 8s. 

These  prices  include  the  Investors'  Supplement,  Issued  eveiy  other 
month,  and  furnished  without  extra  charge  to  subscribers  of  the 
Chronicle. 

SubscTlptlons  win  be  continued  until  ordered  stopped  by  a  toriUen 
order,  or  at  the publicatinii  office.  The  publishers  cannot  be  responsible 
for  remittances  unless  made  by  Drafts  or  Fosc-OIBoe  Money  Orcfers. 
Ijondon  Office. 
The  office  of  the  Commehcial  and  Fi.nanciai.  Chroniclk  In  Ijondon 
]b  with  McH.irs.  El)«  AUDS  &  fJiiTH,  1  Drapers'  Gardens,  E.  C.  where 
vnbsoriptioiis  and  advertisements  will  be  taken  at  the  regular  rates, 
and  slu^le  copies  of  the  paper  supplied  at  Is.  each. 

A  ncut  tile  coviT  i.s  furiiislied  at  30  cents;  postage  on  the  same  is  18 
eents.    Volumes  bound  for  subscribers  at  $1  00. 


fTILLIAM 

JOU.V  O.   Fl,OYD. 


n   !.>»>  )  WILLIAifl   B.  OANA    ic  Co.,  Piibllxhers, 
jiV.vr.       ?     79  *  81   WUIiaiu  Street,  NKW  YORK. 

^^"-       )  Fo3T   OFFICE   Box  ass. 


THJS  FINANCIAL  SITUATION. 
The  break  in  the  breadstuffs  market,  though  a  necessary 
event  before  recuperation  was  possible,  has  been  attended 
like  all  similar  remedial  movements,  with  large  losses  and 
temporary  distress  to  a  great  number  of  individuals. 
Thanks  to  our  vicious  currency  system — which  at  a  time 
of  iniastrial  inactivity  has  made  what  we  call  money  a 
drug  and  therefore  especially  venturesome,  eagerly  court- 
ing temporary  use — speculators  have  been  able  to  carry 
their  load  far  too  long  for  either  their  own  or  the  country's 
good.  For  by  withholding  our  supply  of  breadstuffs  when 
we  could  have  obtained  a  paying  price  for  if,  we  have  vir- 
tually forced  wheat  out  of  every  other  producing  country, 
until  now  we  are  in  turn  forced  to  throw  our  large  stock 
on  this  glutted  market  with  the  results  above  stated. 

Ill  the  light  of  this  experience  we  cannot  help  stopping 
here  to  tuggesi  to  Congress,  whether  it  is  not  of  doubtful 
wisdom  to  push  the  measure  now  before  it,  of  putting  the 

fund  for  the  redemption  of  national  bank  noiesinto  bonds. 
The  proposition  is  to  itsue  in  this  way  the  39 ^  million 
legal  tenders  which  are  now  lying  in  the  Treasury  to 
redeem  outstanding   notes  of  banks   which  are  in  liquida- 

ion; — thus  iubitantially  for  the  time  being  increasing  the 
t 


paper  circulation  to  just  that  extent,  for  the  notes  of  the 
banks  are  still  out  which  those  legal  tenders  cover.  Th&t 
is  to  say,  while  currency  is  so  abundant  that  thefe 
is  no  use  for  it,  except  to  encourage  imprudent  ven- 
tures, and  while  we  are  sending  out  gold  by  the  cart, 
load  without  as  yet  having  the  least  apparent  effect  on 
our  gorged  money  market,  we  propose  to  put  into 
active  use  39^  millions  of  new  supply  !  Is  that  statesman- 
like ?  We  save  a  little  interest  to  be  sure,  but'  we  disor- 
gacize  our  industrial  relations.  We  dump  another  block  of 
currency  into  the  channels  of  commerce,  and  perhaps 
foster  a  similar  reckless  speculation  in  commodities  other 
than  wheat.  At  all  events  this  new  stock  of  paper  money 
when  put  afloat  diminishes  the  power  of  gold  to  control 
price,  makes  that  metal  less  necessary  to  ns,  undervalues 
it,  and  gives  a  further  impulse  to  its  shipment. 

But  returning  to  the  break  in  wheat,  there  can  be  no 
doubt  of  the  more  immediate  results  proving  widely  harm- 
ful. The  Agricultural  Department  estimated  the  amount 
of  that  grain  in  farmers'  hands  on  the  Ist  of  March  at 
1 19:^  million  bushels.  Accepting  this  estimate  as  approx- 
imately correct,  and  adding  to  it  the  visible  supply  at  that 
date  (31  millions),  and  say  about  5  millions  more  in  tran- 
sit or  in  stocks  pot  contained  in  the  visible  supply  table, 
we  have  a  total  in  the  country  on  March  1  of  about  155 
million  bushels.  (Consequently  every  cent  decline  in  price 
represents  to  the  holders  of  that  stock  a  loss  of  a  little 
over  1^  million  dollars.  On  the  last  day  of  February 
No.  2  spring  was  quoted  in  New  York  at  $1  09,  while  on 
Thursday  of  this  week  the  quotation  for  the  same  grade 
was  95^  cents,  or  a  decline  in  the  interval  of  say  13  cents, 
which  would  make  the  loss  foot  up  over  20  million  dollars. 
But  those  figures  by  no  means  measure  the  extent  of  the 
harm  done  to  individuals,  since-  the  contracts  for  futures 
outstanding  at  the  dates  mentioned  must  have  aggregated 
several  times  the  total  crop  of  the  year  ;  and  though  on 
these  future  ventures  \^e  may  roughly  say  what  is  one 
man's  loss  is  another  man's  gain,  yet  in  case  of  failure  to 
keep  margins  good,  the  bank  or  merchant  who  is  carrying 
the  burden  finds  no  compensation. 

These  thoughts  bring  out  the  unfortunate  side  of  this 
operation,  and  give  just  a  glimpse  of  the  damage  it  has 
inflicted.  No  one  can  wonder,  therefore,  that  there  have 
been  failures  ;  the  surprise  must  rather  be  that  there  are 
not  more  announced.  But  as  we  hava  said  on  a  previous 
occasion,  disaster  was  long  since  inevitable,  and  was  more 
burdensome  to  general  business  in  anticipation  than  now. 
Though  prices  were  higher  a  month  ago,  no  holder  was 
richer,  and  the  country  is  far  better  off  with  this  obstruc- 
tion to  a  freer  trade  removed.  The  first  of  April 
report  of  the  Agricultural  Department  is  just  published, 
and  it  shows  a  very  promising  ou'Iook  for  winter  wheat. 
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Under  the  influence  of  a  new  and  abundant  harvest,  the 
•country  will  prosper  if  speculators  do  not  interfere  and 
prevent  our  produce  from  being  marketed.  We  can  make 
money  and  put  wheat  down  at  Liverpool  at  a  lower  price 
than  any  other  nation.  Probably  this  year's  returns  to  our 
producers  will  not  be  favorable,  for  the  world  is  likely  to  be 
over  supplied;  but  low  values  will  restore  the  equilibrium 
and  give  us  a  better  result  another  year.  In  the  meantime, 
there  is  a  great  compensation  to  our  55  millions  of  people 
in  securing  cheap  food,  so  that  very  low  prices  for  wheat 
which  may  leave  very  little  surplus  to  the  producer,  do 
not  necessarily  make  the  mercantile  prospect  unfavor- 
able. 

Among  th"e  week's  failures  we  have  to  include  several 
"banks.  The  unfortunate  feature  in  tliemjs,  that  the  disasters 
were  with  one  exception  due  to  speculative  officers.  Perhaps 
the  most  prominent  instance  was  the  Illinois  bank  at  Mon- 
mouth, the  telegram  to  the  Associated  Press  announcing 
the  suspension  stating  that  '•  for  years  the  cashier  has  been 
"  known  as  a  daring  speculator,  and  has  branched  out 
"  widely  in  his  operations."  It  would  be  very  useful  to 
"follow  up  this  suggestion  and  see  who  it  was  that  knew  all 
this.  The  dispatch  referred  to  also  stated  that  "  great 
"  excitement  prevailed  "  when  the  doors  were  closed  and 
the  defalcation,  as  it  was  called,  was  made  public.  How 
there  could  be  any  surprise  or  excitement  if  the  mail  was 
khown  as  a  "  daring  speculator  "  whilo  he  was  acting  as 
cashier  of  a  bank  passes  our  understanding.  An  officer  of 
that  description  in  this  vicinity  would  have  a  very  short 
career,  and  it  is  gratifying  to  feel  that  the  national  bankir.g 
system,  as  administered  in  the  past,  harbors  but  few 
such  cases.  We  are  sorry  to  notice  the  announcement 
that  Mr.  JoL'n  Jay  Knox  is  to  give  up  the  position  of 
■Comptroller  and  accept  the  Presidency  of  one  oi  our  city 
banks.  His  retirement  from  the  trust  he  has  so  long  and 
so  faithfully  administered  is  greatly  to  be  regretted,  but 
creates  no  surprise,  as  the  compensation  of  Comptroller  is 
"wretchedly  inadequate,  while  the  responsibilities  are  great 
and  the  criticisms  always  hasty,  so  that  his  retaining  the 
office  so  long  is  the  more  wonderful.  He  will  be  warmly 
welcomed  here  by  all  bank  officers.  The '  appointment  of 
a  suitable  successor  by  President  Arthur  may  prove  no 
easy  task.  Applicants  who  live  by  their  wits  will  be 
abundant  enough  no  doubt,  but  to  find  an  honest,  prac- 
tical banker  willing  to  take  the  trust  without  receiving 
lialf  pay  for  his  work  and  care  is  more  doubtful. 

'J  he  break  in  wheat  and  the  larger  movement  from  the 
west  to  the  seaboard  has  had  little  effect  on  foreign 
exchange,  for  although  at  the  close  it  is  a  shade  easier,  it 
is  still  strong  enough  to  justify  exports  of  gold.  In  fact, 
the  exports  this  week  reach  the  large  total  of  $3,715,- 
•638  31,  but  only  $1,006,816  72  of  it  goes  out  in  the 
steamers  to-day.  ]?ankers  seem  inclined  to  ship  rather 
than  take  the  risk  of  buying  and  endorsing  for  discount 
any  but  the  choicest  commercial  bills,  the  situation  in 
London  and  Liverpool  and  in  this  country  being  so  un- 
settled as  to  induce  extreme  caution.  Therefoie,  even 
if  there  should  be'  a  moderately  free  movement 
of  produce,  the  bills  drawn  against  it  may  not 
prove  entirely  acceptable,  and  in  such  case  the 
supply  would  still  be  insufficient  and  the  demand  call 
for  continued  shipments  of  gold.  So  far  as  the  London 
money  market  is  concerned,  the  rate  there  is  so  low  that 
it  IS  no  object  to  transfer  balances,  and  later  on  the  cheap- 
ness of  money  in  Europe  may  result  to  our  advantage 
when  confidence  is  restored;  but  it  is  perhaps  scarcely 
reasonable  to  look  for  any  great  demand  from  abroad  for 
investment  in  such  securities  as  we  have  to  offer,  while 
European  capital  can  be  employed  at  moderately  fair  rates 


of   remuneration   in   foreign  loans,  such  as  those  oSered 
from  time  to  time  on  the  Continent. 

T'le  stock  market,  influenced  by  manipulation  of  Union 
Pacific,  showed  some  strength  early  in  the  week.  But  on 
Monday,  early  in  the  afternoon,  the  movement  was  checked 
by  news  of  unsettled  markets  at  Chicago  and  later  by  an 
attack  upon  West  Shore  bonds  based  upon  an  unfavorable 
construction  put  upon  the  report  of  the  receiver  of  the 
North  River  Construction  Company;  toward  the  close 
there  was  a  recovery.  On  Tuesday  the  market  was 
generally  strong,  the  feature  being  a  rise  in  Union 
Pacific,  Western  Union  and  the  Grangers.  On  Wednes- 
day the  above-named  specialties  and  the  trunk  line  shares 
were  quite  firm  in  the  early  part  of  the  day.  In  the  after, 
noon  first  one  and  then  another  fell  off  and  the  market 
closed  weak  and  unsettled.  Thursday  there  was  a  better 
feeling  with  a  little  more  doing.     Yesterday  was  a  holiday. 

The  manipulation  of  Union  Pacific  has  been  aid  ed  by 
reports  of  progress  made  toward  a  settlement  of  the 
differences  with  the  Chicago  Burlington  &  Quincy  and 
by  a  moderately  large  short  interest  in  the  stock.  What 
basis  there  is  for  the  rumors  .that  an  adjustment  is  in 
prospect  it  would  be  Tery  difficult  to  say.  Ihe  statement 
that  the  Burlington  had  decided  upon  an  issue  of  about 
$7,000,000  of  stock  was  at  first  interpreted  as  hostile  to 
any  settlement,  as  it  was  claimed  that  the  money  real- 
ized for  the  stock  was  to  be  used  in  building  a  new  line. 
But  on  Thursday  it  was  reported  that  the  proceeds  of  the 
stock  were  for  retiring  the  Hannibal  &  St.  Joseph  8  per 
cents  due  March  1,  1885,  and  then  a  more  favorable  view 
was  taken  of  the  negotiations.  The  movement  in  Western 
Union  has  been  somewhat  erratic  all  the  week.  The 
news  on  Wednesday  morning  that  the  $1,000,000  7  per 
cent  bonds  had  been  sold,  and  that  they  were  part  of  an 
issue  authorized  in  1874,  aided  in  a  fractional  advance,  but 
the  stock  fell  in  the  afternoon  on  the  announcement  that  the 
Postal  Telegraph  bill  had  been  reported  to  the  Senate, 
and  that  the  majority  of  the  committee  were  in  favor  of 
the  clause  relating  to  contracts  with  existing  com- 
panies, while  the  minority  were  opposed  to  the 
purchase  or  construction  of  lines  by  the  Government. 
The  trunk-line  stocks  have  shown  considerable  strength, 
mainly  because  of  an  impression  among  speculators  that 
the  managers  have  nearly  perfected  a  plan  for  simplifying 
the  business  of  the  roads  so  as  to  avoid  trouble  in  the 
future.  One  plan,  as  reported  from  Philadelphia,  is  to 
abolish  the  fast  freight  lines,  through  which  cutting  is  said 
to  be  very  frequent,  abandon  the  practice  of  soliciting  bus^ 
iness,  terminate  agencies  and  establish  fixed  and  unchange- 
able rates  for  passengers  and  freight.  Then  pool  actual 
cash  receipts  and  divide  them  according  to  percentages  to 
be  agreed  upon.  This,  it  will  be  observed,  is  a  practical 
reorganization  of  the  trunk-line  pool,  and  such  radical 
changes,  if  contemplated,  would  require  time  to  carry  into 
effect. 

In  another  column  we  analyze  at  length  railroad  earn- 
ings for  the  month  of  March,  drawing  attention  to  the  fact 
that  the  falling  ofi"  is  really  much  smaller  than  the  public 
generally  expected  it  would  be.  But  the  figures  now 
coming  in  for  the  first  week  of  April  still  further  disap- 
point the  popular  expectation  in  a  most  agreeable  manner. 
It  is  as  yet  too  early  to  get  many  roads  for  this  period, 
but  some  of  the  leading  companies,  to  which  the  most 
interest  attaches,  have  received  telegraphic  figures,  which 
appear  in  our-usual  weekly  table  on  another  page,  and  one 
and  all  these  make  gratifying  exhibits.  This  relates  more 
particularly  to  Northwestern  roads,  on  which  a  material 
falling  off  was  looked  for.  The  St.  Paul,  which  last  year 
had  an  increase  of  $89,000,  now  reports  a  further  increase 
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of  $28,000  in  llie  present  year ;  the  St.  Paul  &  Omaha 
gains  $20,000  in  addition  to  the  $23,000  gained  in  188:i, 
and  the  Chicago  &  Northwest  loses  lees  than  $2,000  of  its 
increase  of  $4.5,000.  The  St.  Paul  &  Duluth  figures  are 
of  the  same  favorable  tenor,  while  the  Northern  Pacific 
on  an  increased  mileage  has  nearly  doubled  its 
receipts  of  a  year  ago.  The  reduction  of  rates 
on  eastbound  freight  from  Chicago  is  thought  to 
operate  in  favor  of  these  roads,  but  we  notice  that 
the  receipts  of  all  kinds  of  grain  at  Chicago  and  Milwaukee 
for  the  week  ended  April  5  this  year  were  only  1,627,007 
bnsbelp,  against  2,094,330  bushels  in  the  same  period  of 
the  preceding  year.  In  other  sections,  too,  the  rail- 
roads are  making  good  returns  for  the  first  week  of  April' 
The  St.  Louis  &  San  Francisco,  for  instance,  records 
an  improvement  of  $21,000,  or  about  33  per  cent 
Altogether,  there  appsars  to  have  been  a  marked  change 
for  the  belter  in  railroad  earnings,  which  it  is  to  be. 
hoped  may  be  continued  in  future  weeks. 
»  ^'ew  York  Lake  LYie  d-  yfcslern  is  getting  more  prompt 
in  bringing  out  its  returns.  We  have  ibis  week  the 
exhibit  for  the  month  of  February,  and  it  presents  a  very 
much  better  showing  that  did  the  figures  of  the  preceding 
month.  This  also  appears  to  be  characteristic  of  the 
result  on  the  other  trunk  lines,  though  in  a  much  smaller 
degree.  The  Pennsylvania,  in  its  statement  for  the  same 
montb,  showed  a  loss  on  the  eisteru  linea  of  §212,115,  as 
against  a  loss  of  $304,922  for  January,  and  the  Grand 
Trunk  of  Canada,  which  has  this  week  issued  its 
figures  for  January  and  February,  records  an  increase  of 
£20,588  (made  on  a  gain  of  £14,178  in  gross)  for  tne 
latter  montb,  against  a  decrease  of  £27,325  in  the  former 
month.  The  London  papers,  however,  intimate  that  the 
February  earnings  this  year  include  £15,000  received 
on  account  of  disputed  bridge  tolls  from  the  Canada 
Southern,  but  even  allowing  for  that,  there  would  still 
remain  a  gain  of  £5,000  over  the  net  of  1883.  This  is  inter- 
esting, because  the  Erie  also  has  a  gain,  but  in  larger 
amount.  Including  the  Pennsylvania  &  Ohio  leased  line, 
the  increase  is  only  $4,421,  but  as  there  was  a  large  loss 
from  the  lease,  this  does  not  indicate  the  actual  result  on 
the  Erie  proper — without  that  lease  the.  net  would  be 
nearly  $75,000  greater  than  in  1883.  As  in  January 
there  was  a  loss  of  $130,000,  this  is  a  very  gratifying 
improvement.  Below  we  give  the  gross  and  net  earnings 
of  the  Erie  system  alone  for  five  year.?,  the  result  of  the 
operations  of  the  leased  road  being  added  in  a  separate 
line  at  the  end. 


Fibruary. 

1S84. 

1833. 

1882. 

1381. 

1S8Q.- 

Gross  oaralnfc? 

Operating  expcnsrs 

t 

'    !, 233.400 
82».0«li 

t 

i.2a%<iw 

1.040,810 

( 
1,.-»1,757 
1,013.057 

1.455,765 
1,050,180 

1,252.217 
0011,638 

Not  oarntnKS 

I,ouaii  N.V.P.&  O.Icosc 

3«>(,3l- 
70,I?e 

233,800 


201,700 

886,605 



842,584 

Remit 

238,221 

7,';28,305 
S,4T2,000 

283,800 

8,137,722 
5,737,072 

201,700 

7,725,2P7 
5.B04,I72 

886,606 

8.203,288 
5,401,901 

342,534 

Oc>.  1 10  u<irc\  1. 

dross  canilnKS 

Ope  rati  nKcxpensea 

7,I7fl,378 
4,860,283 

Net  enrnln.B 

LoM  on  N.  Y.  P.&  o.  lease 

2.259,405 
188,022 

2,8SO,050 

2,121,125 

2,801,317 

2,816,088 

Besalt 

2,006,783 

«,380,B5C 

2,121.123 

8,801,847 

2,81»,088 

"We  here  see  that  while  the  company  suflered  a  small 
loss  in  gross  earnings,  it  was  able  to  eHect  a  reduction  of 
expenses  to  quite  a  considerable  amount,  leaving  the  net, 
aa  already  stated,  about  $75,000  better  than  in  the  corre- 
sponding month  of  1883,  which,  however,  the  loss  of 
$70,000  on  the  Pennsylvania  &  Ohio  lease  has  reduced  to 
a  gain  of  only  about  $5,000.  It  is  to  be  noted  that  the 
gross  business  of  the  road  appears  to  have  been  remark- 
able steady   in   this   month  during  the  wLolo  of  the  five 


years  here  covered,  and  it  is  also  to  be  remarked  that  the 
net  figures  do  not  show  any  very  great  falling  off  from 
even  the  best  year  in  this  period.  For  the  five  months  ot 
the  fiscal  year,  however,  that  have  now  elapsed,  the  net 
are  over  half  a  million  smaller  than  in  1881,  though  with 
that  exception  there  is  no  material  fluctuation.  It  is  the 
leased  line  chiefly  that  modifies  the  showing.  For  the 
five  months  this  has  entailed  a  loss  of  $158,622,  which 
reduces  the  net  to  $2,096,783,  a  sum  smaller  than  in  any 
other  year  of  the  five.  Still,  that  is  a  decrease  of  no 
more  than  $284,000  from  1883 — a  loss  by  no  means 
alarming. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


April  7. 


a.B.4s,o. 
U.S.4}is. 

Brie 

2ilcon. 
ni.Ceot. 

H.  r.  0.. 

Readlnp 
Ont.W'n 
St.  Paul. 
Can.Pac. 

Sitob'ge, 
cables. 


Lond'n 
prices.* 


123-48 
113-78 
21 -« 
80-36 

i26-;s 

114-40 
27-00+ 


80-81 
52-28 


HT.T. 
price*. 


\2SH 
U3« 

8!IM 
128« 
114 

5P.H 
OH 
80 


.^pril  8 


London 
prices.* 

128-85 
11378 
21-23 
88-87 
120-87 
114-40 
27-OW 

80-31 
52-20 


.ilprli   9. 


AprO  10. 


W.r.  LoTid'n]  ir.T.  Lond'n 
pTica,  pricei.'ipTica.  pricti.' 


N.T. 
prict9. 


124 

rnsH 

21« 
8«« 


114M 
53« 


83M 
52« 


12385 
US-78 
21-47 

soil 

129-37 
114-64 
27-12+ 
9-09 
80-90 
52-78 


123J< 

ns« 

2l« 

64X 

86Ji 
52 


123-13 

123'^ 

118-78 

113-li 

21-23 

21« 

89-3« 

80« 

1S937 



11452 

114« 

27-00  f 

63X 

0-.17 

86-41 
52-20 


84 
52 


4-91 


AprUn. 


•a 


•Expressedln  tlielrNe-w  York  equivalent. 
f  Reading  on  basis  ot  $50,  par  value. 
t  Ex -interest. 

Money  has  continued  in  abundant  supply,  demand  loans 
being  freely  made  at  2  per  cent.  ~  Time  loans  oa  stock 
collateral  are  quoted  at  2^@3  per  cent  for  GO  to  90  days 
and  4@4^  per  cent  for  six  to  eight  months.  The  flurry 
in  the  Chicago  market  caused  very  little  impression  upon 
the  rate  for  money  here.  At  Louisville  a  good  but  not 
urgent  demand  is  reported,  there  being  less  inquiry  for 
funds  from  the  distillers,  the  reason  stated  being  that 
those  carrying  whiskey  have  made  extensive  arrangements 
for  exporting  it.  The  following  statement,  prepared  from 
returns  collected  by  us,  shows  the  week's  receipts  and  ship- 
ments  of  gold  and  currency  by    the  New  York   banks. 


Week  EnUmi  Aiiril  11,  1884. 

Seceivei  by 
N.Y.  Banla. 

SMpptdhv 
If.Y.Bankt. 

Net  Interior 
Movement. 

11,722,000 
30,000 

|a7S,000 
•282,000 

(;ain*l,444  00O 

Gold 

IjOSS.      2.52,000 

Total  gold  and  legal  tenders 

»1,75«,000 

(560,000 

Gaiii.tl,192.a00 

«  rncln(lc.'!$23,",')0O  transferred  in  the  shape  of  silver  certllloates  by 
a  deposit  of  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $2,000,000  through  Jthe  operations  of  the 
Sub-Treasury  and  $4,25(>,000  more  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  should  be  remembered  that  these  figures  represent  the 
actual  movement  in  or  out  of  .the  banks,  and  that  there- 
fore they  cannot  be  expected  to  agree  always  with 
those  given  in  the  bank  statement,  which  are  merely 
the  averages  for  the  whole  week.  Quite  frequently 
(when  the  banks  lose  or  gain  heavily  in  the  last  part 
of  the  week)  our  figares  indicate  the  result  that  the  suc- 
ceeding statement  will  disclose.  Thus  for  instance  our 
figures  of  March  29,  recorded  a  loss  of  ,$4,284,000,  while 
the  bank  statement  of  the  same  day  made  a  loss  (specie 
and  legal  tenders)  of  only  $1,612,400.  Next  week's  bank 
statement,  however,  recorded  a  decrease  of  $4,205,700^ 
while  our  figures  showed  that  the  actual  loss  in  the  seven 
days  had   been   only  $1,421,000.     It  will   be  seen   that 


440 


THE  CHRONICLE. 


[Vol.  XXXVHI. 


taking  the  two  weeks  together  our  report  of  loss  was 
almost  exactly  the  same  as  that  reported  by  the  banks. 
Below  are  this  week's  figures. 


Wuk  Endint  April  11,  IS84. 

Into  Bonta. 

Out  of  Banks 

Net  Chatuie  «n 
Bank  Holdinm- 

Banks'  Interior  Movement,  as  above 
Suto-Treas.operat'nsand  gold  exp'ts 

»1,753,000 

fseo.ooc 

6,250.000 

Galn.«l,192.000 
Loss.  6.260,000 

Total  eold  and  le^al  tenders 

tl,758,000 

|6,MO,O0O 

LO5S.l5,058,000 

The  Bank  of  England  reports  a  loss  of  £306,000  bullion 
for  the  week.  This  represents  £384,000  received  from 
abroad  and  £690,000  sent  to  the  interior.  The  Bank  of 
France  lost  11,136,000  franca  gold  and  5,050,000  franca 
silver,  and  the  Bank  of  Germany  gained  8,180,000  marks- 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Bank  of  £Dglan<l... 

Bank  of  France 

Bank  of  Oenuany . . 

Total  tUs  week 72,619,569  62,718,404 

Total  preTlous  week 72.081,773  62,621,563 


April  10,  1884. 


Oold. 


25.304,425 

39,773,394 

7,571,750 


Silver. 


40,003,154 
22,715,250 


April  12,  1883, 


Oold. 


Silver. 


» 

21.493,938 

39,697,258 

7,605,000 

68,801,196  84,520,420 
69,281,341  64,647,701 


41,705,420 
22,815,000 


The  Assay  OfBce  paid  $94,758  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Dutiet. 

Oongisting  of— 

Date. 

Oold. 

U.S. 

Ooid 

Silver  Oer- 

Notes. 

Oerlif. 

tiflcate4. 

Apr.  4... 

$337,935  42 

$3,000 

$41,000 

«239,003 

!(55,O0O 

"      5... 

1253,344  00 

U,000 

31,000 

172,000 

45,0011 

"      7... 

347,412  84 

10,000 

51,000 

173,000 

115,000 

"      8... 

483.018  18 

12,000 

97,000 

255,000 

120,000 

"      9... 

347.441  4U 

8,000 

41,000 

202.000 

95  000 

"    10... 

351,564  26 

7,000 

44,000 

222.000 

80,000 

Total... 

$2,120,716  12 

$43,00li 

.*305,00l. 

1,263,000 

$510. ut  0 

THE  BLAIR  EDUCATION  BILL. 

A  vote  of  three  to  one  in  favor  of  a  bill,  by  the  Senate 
of  the  United  States,  at  the  close  of  a  debate  which  has 
occupied  three  full  weeks,  and  which  has  been  partici- 
pated in  by  more  than  one  half  of  the  members  of  the 
Senate,  certainly  creates  a  presumption  in  favor  of  a 
measure;  and  that  presumption  is  not  weakened  by  the 
fact  that  the  bill  had  the  support  of  a  majority  of  the 
Senators  belonging  to  each  party,  and  of  a  majority  in 
every  section  of  the  country. 

But  even  with  these  vouchers,  is  the  Blair  bill  for  aid  to 
common  schooh  such'  a  measure  as  should  be  enacted  into 
law  ?  Certain  facts  used  by  its  advocates  as  arguments  in 
its  favor  are  frankly  admitted;  there  is  no  controversy 
about  them.  Illiteracy  prevails  alarmingly  in  some  parts 
of  the  country,  in  the  South  particularly,  and  among  the 
whites  as  well  as  among  the  enfranchised  blacks.  Not 
only  is  such  a  state  of  things  an  evil,  but  uneducated  men 
cannot,  as  a  rule,  be  useful  citizens  or  intelligent  voters. 
I'he  part  of  the  country  where  the  condition  is  worst  is 
also  the  least  wealthy,  the  least  able  to  bear  taxation,  the 
most  indisposed  to  tax  itself  for  the  support  of  schoolst. 
There  is  a  general  feeling  that  the  whole  nation  having, 
in  the  progress  of  a  war,  impoverished  the  South,  and 
having  conferred  citizenship  upon  men  whose  illiteracy 
was  not  a  great  public  danger  so  long  as  they  were  unen- 
franchised, hasacet-tain  responsibility  for  the  consequences 
of  its  operations  in  that  quarter.  Finally,  the  Government 
finds  itself  in  possession  of  a  vast  surplus  which,  if  Con- 
gress must  confess  itself  una^e  to  dispose  of  it  by  remit- 
ting taxation,  must  still  be  employed  ia  some  way. 


Thus,  patriotism,  sentimentalism  and  congressional  inca- 
pacity seem  to  unite  in  urging  the  passage  of  this  bill. 
But  there  is  another  side  to  the  case,  and  we  are  sorry  to 
say  that  it  was  not  once  forcibly  presented  to  the  Senate 
during  the  three  weeks  of  discussion.  The  strongest 
reasons  against  the  measure  were  only  incidentally  referred 
to  in  the  debate.  For  it  must  not  be  forgotten  that  the 
country  has  just  received  new  light  on  the  interpretation 
of  the  Constitution.  One  may  respect  the  conscientious- 
ness of  the  Senator  who  can  find  no  warrant  in  the  Con- 
stitution for  the  appropriation  of  money  in  aid  of  education, 
and  accordingly  refuses  to  support  the  Blair  bill;  but  after 
all  he  has  been  overruled  by  a  higher  power.  The  logic  of 
the  recent  Legal-Tender  decision,  to  go  no  further  back, 
most  assuredly  covers  the  appropriation  of  money,  in  aid 
of  schools,  with  its  protection.  The  constitutional  argu- 
ment against  the  bill  was  most  ably  set  forth  by  more  than 
one  of  the  Senators,  but  to  what  end  ?  One  half  of  the 
Senate  does  not  accept  the  principle  of  "strict  construction" 
at  all,  and  the  other  half  was  divided  and  demoralized  by 
the  fact  that  the  advantage  of  the  law,  if  it  should  be  enacted, 
would  go  for  the  most  part  to  the  States  which  these  Sena- 
tors represent.  Consequently  the  temptation  to  find,  if 
possible,  warrant  in  the  Constitution  for  the  appropriation 
was  quite  too  strong  to  be  resisted. 

It  is  more  than  possible  that  the  other  arguments  against 
ihe  bill,  had  they  been  forcibly  presented,  would  also  have 
been  overborne  by  the  votes.  It  is  a  pity,  nevertheless, 
that  they  were  not  advanced.  This  measure  is  one  of 
poternaUsm  in  its  worst  form.  It  is  a  bill  to  help  thoso 
who  will  not  help  themselves.  Far  be  it  from  us  to  under- 
rate, much  less  to  deny,  the  noble  efforts  which  have  been 
put  forth 'in  the  South  to  educate  the  people.  Have  those 
efforts  failed  anywhere  ?  and  if  so,  why  ?  Not,  surely, 
because  of  the  poverty  of  the  people.  In  those  parts  of  the 
country  where  illiteracy  is  not  rife,  the  school-house  is 
always  the  first  care  of  the  people.  It  doas  not  come  in 
among  the  matters  which  stiould  be  provided  for  if  the 
money  holds  out,  but  at  the  head  of  the  list  of  things  which 
must  be  attended  to  in  any  event.  The  truth  implied  in 
the  remark  of  Mr.  Ingalls  during  the  debate, — that  a  people 
is  poor  because  it  is  ignorant,  not  ignorant  because  it  is 
poor, — is  recogfiized.  It  may  be  taken  as  almost  an  axiom 
that  if  the  people  of  the  States  where  illiteracy  prevails 
were  anxiously  desirous  to  make  education  universal  they 
could  and  would  do  it.  There  is  hardly  need  to  add  that 
if  they  cannot  resolve  to  raise  and  expend  all  the  money 
that  may  be  necessary  to  abolish  illiteracy,  they  will  not 
prize  advantages  that  may  be  furnished  to  them  gratit. 
But  further  than  this,  there  is  the  objection  that  the  com- 
munities which  are  to  profit  by  the  Government  aid  to 
schools  cannot  help  becoming  in  a  measure  dependent 
upon  such  aid.  It  will  have  upon  them  the  effect  which 
a  "subsidy,"  or  "protection  "  of  any  sort,  has  upon  every 
enterprise  whiclft  is  helped  by  the  Government.  Let  the 
expenditure  of  this  enormous  education  fund  be  conducted 
with  the  most  perfect  honesty — which  is  hardly  to  be  ex- 
pected— and  its  influence  upon  the  recipients  of  the  bounty 
will  be  baneful.  For  eight  years,  in  the  States  where  the 
enthusiasm  for  general  education  is  least,  the  United  States 
will  bear  half  the  expense  of  common  schools.  The  tax- 
payers receive  license  to  shirk  half  their  duties. 

This  brings  us  to  the  second  weighty  reason  why  this 
bill  should  not  be  passed.  The  appropriation  proposed  is 
limited  by  the  terms  of  the  bill  to  eight  years.  If  it  were 
not  disrespectful  to  Congress,  we  should  say  that  this  was 
nonsense.  When  this  bill  has  been  passed,  a  policy  has 
been  adopted  for  all  time  to  come.  Look  forward  eight 
years.     Will   illiteracy   have   vanished   from    the  Census- 
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tables  hj  that  time  ?  Certainly  not.  Hundreds  of  thou- 
sands of  the  illiterates  are  now  grown  men  and  women,  who 
will  never  learn  to  read  and  write;  and  as  long  as  they  live 
they  will  be  classed  as  they  now  are.  So,  then,  in  1892 
the  need  of  national  aid  to  education  will  be  as  great  as 
ever,  and  it  will  be  supported  by  the  same  arguments  as 
it  is  now.  In  fact,  there  will  be  a  new  argument.  The 
people  of  the  illiterate  States  may  very  plausibly  come  to 
Congress,  saying  :  Encouraged  by  you,  we  have  greatly 
•nlarged  the  common  school  system.  We  are  hopeful 
that  it  will  yield  good  results. .  But  eight  years  is  a  short 
time  in  which  to  effect  the  education  of  a  ^leople.  We 
find  ourselves  now  with  a  great  system,  which  we  are  too 
poor  to  maintain  unaided.  To  withdraw  the  bounty  of 
the  Government  will  leave  us  in  a  worse  state  than  we 
were  when  the  Blair  act  was  passed,  in  1884;  because  it 
will  cripple  the  system  in  every  part.  We  beg  that 
the  bounty  may  be  continued  a  few  years  longer. 
What  answer  can  be  given  to  such  an  appeal.  Buf, 
indeed,  it  will  not  bo  needed.  Before  1892  the  pub 
lie  will  have  become  accustomed  to  the  new  item  of 
expenditure.  The  demand  for  maintaining  the  annual 
appropriation  at  the  maximum  sum  of  fifteen  millions  will 
begin  long  before  the  hundredth  anniversary  of  the  Con. 
atitntion  is  celebrated,  and  the  country  will  be  fortunate 
indeed  if  the  educational  appropriation  does  not  become  a 
source  of  scandal  as  offensive  as  the  River  and  Harbor  bill 
has  been,  and  if  members  do  not  become  as  reckless  and 
lavish  in  this  matter  as  they  are  now  in  voting  pensions. 

Some  of  the  Senators  spoke  of  this  bill  as  a  possible 
"  precedent."  The  word  is  misapplied.  If  the  Blair  act 
is  passed  it  will  fully  establish  a  permanent  national  policy. 
An  educational  appropriation  will  never  again  be  omitted 
by  Congress.  Judging  from  what  has  taken  place  in  other 
directions,  the  chances  are  strongly  in  favor  of  an  immense 
extension  of  the  principle  of  this  bill.  But  we  do  not  care 
to  anticipate  events  further  than  they  can  be  clearly  fore- 
seen. We  can  see  that  this  measure  chiefly  favors  those 
who  do  not  wish  to  tax  themselves  to  support  schools;  that 
it  will  not  encourage  them  to  assume  the  full  burden  when 
(according  to  the  bill)  the  Government  aid  is  withdrawn; 
that  it  does  commit  the  United  States  Government  to  the 
work  of  general  common  school  education;  and  that  to 
complete  that  work  will  require  an  extension  of  the 
time  during  which  the  aid  is  to  be  given.  Demoralizing 
to  the  Government  which  gives,  and  to  the  communities 
which  receive,  this  help,  the  bill  should  be  rejected. 


THE  ATCHISON  SYSTEM. 

The  growth  and  expansion  of  railroad  operations  in  the 
Northwest,  which  we  found  illustrated  last  week  in  the  re- 
port of  the  Chicago  Burlington  &  Quincy,  has  a  parallel 
in  the  Southwest,  to  which  attention  is  called  this  week  by 
the  appearance  cf  the  Atchison  Topeka  &  Santa  Fe 
report  for  1883,  advance  sheets  of  which  have 
been  kindly  furnished  us,  and  which  we  give  in  great 
detail  and  with  comparative  figures  on  a  subsequent  page. 
The  extension  and  development  in  the  Southwest  is,  per- 
haps, more  noteworthy  than  the  corresponding  expansion 
in  the  Northwest,  for  while  fewer  roads  have  taken  part 
in  it,  it  must  be  remembered  that  in  the  Southwest  the  ex- 
periment was  a  comparatively  new  one,  and,  therefore, 
uncertain  in  its  results,  while  in  the  Northwest  some  con- 
•iderable  progress  had  previously  been  made. 

Among  these  Southwestern  lines,  the  Atchison  Topeka 
and  Santa  Fe  must  undoubtedly  be  assigned  first  place, 
not  alone  on  account  of  its  mileage,  but  more,  perhaps, 
because  of  the  wonderful  coincident  growth  of  traffic 
which  has  attended  the  efforts  of  the  promoters  of   this ' 


great  and  in  many  respects  novel  enterprise.  Fourteen 
years  ago  the  Atchison  system,  then  in  embryo,  was  com- 
posed  of  28  miles  of  completed  road  within  the  State  of 
Kansas.  To-day  it  operates  directly  1,820  roilei,  and 
manages  8<I0  miles  more,  making  2,620  miles,  in  addition 
to  which  it  has  a  half  interest  in  the  Atlantic  & 
Pacific,  which  woulil  raise  the  total  to  over  3,000 
miles.  Thus,  from  being  a  road  of  merely  local  significance, 
it  has  developed,  until  now,  with  Kansas  City 
and  Atchison  on  the  Missouri,  as  eastern  termini,  the  sys- 
tem alToi'ds  in  one  clirection  a  line  into  Colorado,  and  in 
the  other  (through  New  Mexico  and  Arizona)  lines  to  the 
Pacific  Coast,  over  both  the  Atlantic  &  Pacific  and  the 
Southern  Pacific,  a  line  to  Guaymas  in  Mexico,  over 
the  Sonora  road  which  it  owns,  and  a  line  to  El  Paso  del 
Norte,  where  it  connects  with  the  Mexican  Central,  now 
completed  to  the  City  of  Mexico.  All  this  has  been  at- 
tained under  the  management  of  energetic  Boston  people,but 
it  is  pre-eminently  to  the  enterprise  of  Mr.  Thomas  Nicker- 
son  (who  has  also  done  such  excellent  work  in  the  Mexican 
Central)  that  the  Atchison  owes  no  small  measure  of  its 
success. 

Barring  the  Sonora  purchase,  the  value  of  which  sufficient 
lime  has  not  yet  elapsed  to  determine,  especially  since  the 
communications  with  Guaymas  have  not  yet  been  per- 
fected, the  results  of  the  system,  as  already  intimated,  have 
proved  very  gratifying.  In  view,  however,of  the  predictions 
of  ruin  so  freely  indulged  in  by  many,  it  is  very  interesting 
to  note  just  what  progre?s  the  company  has  made.  We 
well  remember  that  at  first  its  critics  fixed  upon  1882  as 
the  year  which  would  witness  the  collapse  of  the  under- 
taking, then  1883°  was  certain  to  mark  such  an  event,  and 
now  the  prophets  of  evil  do  not  care  to  express  themselves 
with  definiteness,  but  merely  assign  some  unknown  day  in 
the  future  as  the  time  when  their  prediction  will  be  fulfilled. 
Meanwhile,  the  security  holders  will  take  pleasure  in  con- 
templating the  following  exhibit  of  the  company's  opera. 
tions  for  10  years  past — based  on  the  mileage  directly 
operated. 


Year. 


1874. 
1875. 
1876. 
1877. 
1878. 
1879 
l>-80. 
1881. 
18S2. 
]88<. 


Miles 

at  h.nd  of 

Year. 


508 

711 

711 

78B 

8e8 

J,l(>7 

1..5.3i» 

1,789 

3,-c.dO 

1  .S'iO 


Gross 
Earnings. 


$1,250, '•05 
1.5-.().3.=.8 
li,486..i82 
2,67!>,10tj 
3.950,8i;8 
6,3*1.442 

12,.58<,fi08 
l4.77:-,305 
14,117.318 


'  Ket 
Earnings. 


$t>23  050 
743,928 
1.18'',244 
1,219.603 
1.9.  9,395 
3,414,477 
4,213,771 
4,5j6,  82 
6,l36.0i9 
7.369. 1  HO 


Capital 
Stock. 


S8,6 15,000 

8,t)l3,00O 

8,615,0(10 

8,615.1  Oil 

8.613,000 

12.6.14,400 

24.891,(100 

47,162,700 

56  913.2.=)(l 

56  9I3.2.'.0 


t  Funded 
Uibt. 


«ii:^,949,0f0 
l;<.*'IO,iOO 
14,17!<,(00 
14.236.500 
14,I75..iOO 
14,136,500 
l.'^.THS.OOO 
20,43-.000 
25,241,600 
2.'.,»87.000 


'  Above  optruting  expunsea.  taxef,  &c  ,  but  not  above  rentals, 
t  Not  iLcluding  debt  of  leased  roada. 

Here  we   find   that  gross  earnings  are  over  14  millions 

now,   against    1^    millions   in  1874,  and  that  net  earnings 

are   nearly  7|  millions,  against  less  than  five-eighths  of  a 

million,     in   the    figures    for    1883    two   things   attract 

attention ;  first,    the    falling  ,oS   in   grots   earnings,  and 

secondly  the   heavy  gain  in  net  through  a  reduction  in 

expenses.     As    to    the    expenses,    any   one   who   knows 

anything  at  all  about  the   Atchison  management,  knows 

that   there   is   not  even   the-  basis   of   probability  in  the 

charge   that   the   cost   of   operating  has  been  reduced  by 

allowing  the  property  to  run  down  and  deteriorate.     Still, 

it    tjeing  so  easy  to  disprove  the  charge  by  actual  figures 

ready     to     hand,    the     management    have     done     well 

to    present    their    evidence     in    that    convincing    form. 

The   table   incorporated    in    the  report    for   this  purpose, 

accordingly   shows   that    both    in    1881    and     188'2    over 

$2,500  per  mile  was  spent  for  renewals  and  repairs,  and  that 

this  was  extraordinary,  since  in  1879  only  $1,341  per  mile 

had    been    spent    in    this    way,    and    in    1880    $1,456. 

These  heavy  outlays  in  1881  and  1882  served  to  p'ace  the 
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property  in  the  highest  etate  of  efBciency,  so  in  1883  the 
amount  required  was  only  $1,651  per  mile,  even  then 
larger,  as  will  be  seen,  than  iu  any  year  prior  to  1881. 
The  truth  is,  the  expense  was  extraordinary  in  1881  and 
1882,  and  a  reduction  now  is  only  what  would  naturally 
follow,  even  if  the  management  were  not  faithfully  seek- 
ing to  operate  the  road  as-economical ly  as  was  consistent 
with   safety  and  proper  repair. 

As  to  the  falling  ofE^in  gross  earnings,  this  amounts  to 
$655,957,  an  analysis  of  which  brings  out  some  interest- 
ing features.  "We  find  that  as  much  as  $565,454  of  the 
decrease  is  to  be  ascribed  to  a  falling  off  in  passenger 
earnings,  and  that  this  has  arisen  mainly  from  the 
lower  rates  obtained — the  average  rate  being  2-921  cents 
per  passenger  per  mile  in  1883  and  3-390  cents  in  1882. 
On  the  other  hand,  the  revenue  from  freight  decreased 
only  $163,190,  and  this,  too,  was  because  of  a 
reduction  in  rates  (from  2-288  cents  in  1882  to  1-992 
cents  in  1883),  the  tonnage  mileage  having  increased 
from  460,608,539  tons  to  520,751,467  tons.  In  1881 
this  tonnage  mileage  was  396,416,863  tons,  and  in 
1880  only  267,355,044  tons.  Bat  the  gain  here  recorded 
in  tonnage  does  not  indicate  the  real  measure  of  progress 
that  the  company  has  made  in  its  business  in  these 
years.  In  1880,  1881  and  1882,  a  great  deal  of  construc- 
tion material  was  carried  for  the  Atlantic  &  Pacific  and 
Mexican  Central  roads,  and  also  for  the  Atchison's  own 
branch  lines,  which  of  course  swelled  traffic  and  earnings 
very  largely.  In  1883,  however,  a  decided  diminution 
occurred  in  this  item,  and  the  strong  point  in  the  com- 
pany's showing  is  that  this  diminution  has  been  overcome 
■entirely  in  tonnage,  and  almost  wholly  in  revenue,  by  an 
increase  in  the  ordinary  commercial  business  of  the  road. 
The  following  table  will  make  this  clear . 


ConstrticlioH  FreigM. 

Total  Freight  Tonnage. 

Xons  one 
mile. 

Rate  per 
lonp.  m. 

Fevejme. 

Tons  one 
mile. 

Hale  per 
ion  p.  m. 

Eetenue. 

1880. 

1881. 
1882. 
1853. 

72,2*3,403 

110.768,148 

83,092,279 

34.861,042 

CIS. 
1-018 
1-205 
1-280 
1-109 

9 

736,154 
1,335.010 
1,090.165 

386,610 

267.355,014 
396,416.863 
460,608..t39 
520,751,467 

CIS. 
2-431 
2-233 
2-2S8 
1-992 

$ 

6.499,981 

9.031,623 

10,537,-20t 

10,374.012 

Thus,  while  the  revenue  from  construction  freight  fell 
off  nearly  a  million  dollars  between  1881  and  1883,  all  but 
$163,000  of  the  amount  has  been  made  good  by  a  corre- 
sponding gain  hi  ordinary  freight.  The  increa9e  in  the 
volume  of  traffic  is  shown  in  the  expansion  in 
tonnage  from  396  million  tons  to  520  million  tons, 
notwithstanding  that  in  the  interval  construction  mate- 
rial, which  is  included  in  this  movement,  fell  off 
from  110  million  tons  to  34  million  ton3.  In  other  words, 
the  commercial  freight  of  the  road  has  increased  200  mil- 
lion ton  miles  in  two  years,  which  is  certainly  a  most 
encouraging  feature,  and  helps  explain  how  the  excellent 
financial  results  for  the  year  were  brought  about.  Of 
course  the  splendid  harvest  of  grain  in  Kansas  has  had  much 
to  do  with  this  development,  as  will  appear  evident  when 
we  say  that  of  the  combined  mileage  of  2,620  miles  operated, 
1,365  miles  are  within  that  State.  Under  this  favoring 
circumstance,  and  the  economies  which  previous  improve- 
ments permitted,  the  company  was  enabled  to  meet  all  its 
■charges  of  every  description,  pay  6  per  cent  on  67  mil- 
lions stock,  and  yet  retain  a  balance  of  $1,472,133,  inde- 
pendent of  $974,620  surplus  receipts  from  the  land  depart- 
ment, but  not  independent  of  $210,000  received  as  a  divi- 
dend on  the  stock  of  the  Southern  Kansas  system  held.  Of 
the  balance  of  $1,472,133,  half  a  million  was  devoted  to 
renewals  and  improvements,  a  quarter  of  a  million  was 
contributed  to  insurance  fund,  and  !5200,000  was  stricken 
off  for  depreciation  of  materials, — deducting  all  which  still 
left  a  surplus  of  $522,133  to  carry  forward. 


RAILROAD    EARNINGS    IN  MARCH,    AND 
FROM  JANUARY  1    TO   MARCH  31. 

Our  table  of  railroad  earnings  for  the  month  of  March 
exhibits  a  pretty  general  falling  off  from  the  totals  of  a 
year  ago.  This,  however,  will  cause  no  surprise.  It  is 
just  what  the  indications  and  prevailing  conditions  had 
pointed  to.  The  surprise  is  rather  that,  in  view  of  all  the 
adverse  circumstances  with  which  railroads  have  had  to 
contend,  the  decrease  should  be  so  small.  On  the  fifty- 
three  roads  reporting,  the  aggregate  diminution  is  only 
$930,000,  equivalent  to  less  than  6  per  cent.  "When 
it  is  remembered  that  general  business  has  continued 
depressed,  that  the  cotton  movement  was  reduced  over 
one-half,  and  that  the  grain  movement  aho  suffered  a 
material  contraction,  this  will  certainly  be  considered  a 
good  exhibit.  But  the  further  fact  that  earnings  last  year 
were  unusually  heavy — our  table  then  recorded  an 
increase  of  over  3|  million  dollars,  and  of  66  roads  report- 
ing, only  5  had  any  decrease,  and  this  in  every  case  was 
small,  the  aggregate  decrease  of  all  five  being  less  than 
$15,000 — this  further  fact,  that  the  comparison  this  year 
is  with  extraordinarily  largo  figures  in  1883,  makes  the 
small  ralio  of  decrease  actually  shown  all  the  more  note 
worthy.  In  the  following  table  we  give  the  earnings  and 
mileage  of  each  road  embraced  in  the  showing. 

GROSS  EARNrSGS  AND  MII.EAOE  IN  MARCH. 


Gross  Earnings. 

Mite 

age. 

Name  of  Road. 

Increase  or 

1884. 

1883. 

Decrease. 

1881. 

1883. 

.¥ 

S 

S 

Burl.  Ced.  Rap.  &  No. 

217,349 

252,913 

-^33.561 

713 

713 

Canadian  P.iclflo 

278,000 

297,000 

—19,000 

2,033 

1,152 

Central  Iowa 

115,182 

115,826 

-014 

401 

304 

Cent  ral  Pacitto 

1,624.000 

2,024..533 

-400,533 

3.003 

2.941 

Clic.sapeake  it  Ohio*. 

205,279 

180.110 

-f  25, 139 

512 

513 

Eliz.Lex.&Bl^iSau* 

40,847 

36,331 

-f  4,516 

130 

130 

CliiouKO<S;  Alton 

695.243 

686,694 

-1-8.549 

847 

847 

Chic.  A  I'^astern  111 — 

111.869 

139,383 

—27,714 

252 

252 

Chic.  Milw.&  St.  Paul. 

1,789,000 

2,043,730 

-251,730 

4,770 

4,520 

CIiicaeo&  Northwest. 

1,758.300 

2,095,292 

—336,992 

3,8.'.0 

3..580 

Chic.  8t.  P.Minn.  &0. 

451,700 

438,520 

-H3,180 

1,290 

1,170 

Chic.  &  West  Mich.... 

132,498 

149,465 

—  16.967 

410 

410 

Cin.  Ind.  St.  L.  &0h.. 

203,467 

226,484 

-21,017 

363 

363 

Cin.  Wash.  &  Halt.... 

164,101 

164,748 

-647 

281 

281 

Cleve.  Altron  &  Col.. . 

39.124 

47,467 

-8,343 

144 

144 

Des  Moines  &  Ft.  I).'* 

18.755 

23,061 

-4,306 

143 

143 

Detroit  Lans'g  &  No. . 

114,769 

139,914 

—25,145 

225 

225 

Evanav.  &  T.  Haute.. 

63.242 

68.911 

—3,669 

140 

146 

Flint  &  PereMarq... 

2iS,51S 

231,034 

—12.516 

361 

347 

Fla.  irj&Nav.  Co... 

81,998 

74,393 

-f7,603 

463 

465 

Fort  Worth  &  Denver 

29,600 

26,200 

-f3.400 

110 

110 

Grand  Trunk  of  Can.t 

1,217.242 

1.380,821 

-163,579 

2,322 

2  .322 

Gr.  Bay  Win.  &  St.  P. 

31,578 

39,lo5 

—7,527 

225 

'225 

Gulf  Col.  &  Santa  Fe. 

124,012 

141.104 

-17,062 

53  4 

482 

Ill.Cont.(Ill.&8o.Div.) 

852,800 

931,934 

-79,134 

1,526 

1.506 

Do     (Iowa  lines).. 

140,500 

204,933 

—64,433 

402 

402 

Ind.  Bloom.  &  West. . . 

222,349 

268.301 

—  16,452 

6-14 

034 

Kan.  C.  Ft.  8.  &  Gull* 

139,944 

120,493 

-fl  9.451 

389 

389 

LittlcKock&Ft.  8... 

43,817 

48,047 

-4,230 

168 

168 

Little  Kk.  M.  K.&Tex. 

25,698 

32.598 

-6,900 

170 

170 

Lous;  I.-ihmd 

164,976 

162,731 

-f2.2-25 

332 

352 

Louisville  &  Nashv... 

1,177,370 

1,141.337 

-f  36,033 

2,065 

2,063 

Marq.  Hough.  &  On.. 

21,331 

20,896 

-t-3,435 

135 

100 

MenJi)Ui8&  Char'ton. 

113,334 

101,820 

-fl  1.514 

330 

330 

Mex.  Cent.  (.80.  Div.). 

191,000 

151,238 

-f39,712 

449 

306 

Milw.  L.  Sh.  &Wcst.. 

]0r>,710 

79,036 

-H21,6-24 

374 

326 

Milw.aukce  &  North'a 

49.020 

45.000 

4  4,020 

223 

180 

Mobile  AOhio 

188,899 

184.814 

-1-1,053 

5-28 

528 

Norfolk  &  Western  .. 

213,117 

203,158 

-1-9,959 

502 

460 

Shenandoah  Valley. 

55,79.5 

37,055 

-1,260 

210 

240 

Northern  Pacilic 

902,200 

573,709 

■1-328.491 

2,440 

1,701 

Ohio  Centra'.* 

4-2,494 

49,160 

-6,666 

212 

212 

Peoria  Doc.iEvausv. 

68,056 

53,850 

+  V2,W(i 

254 

254 

Rich.  &  DanviUe 

333,300 

314,900 

—6,600 

774 

757 

West.  No.  Carolina. 

27,584 

26,167 

-fl,717 

206 

206 

Rochester  &  Pittsl). .  - 

79,957 

27,061 

-f52,896 

294 

125 

8t.L.  A.&T.H.m.lino. 

129,409 

133,093 

-3.6-i4 

195 

195 

Do    do   (br.auehes) . 

73,041 

80,951 

-7.910 

138 

121 

St.  Louis  &  Cairo*.... 

16,183 

22,717 

-6,'234 

152 

1.52 

8t.  Louis  Pt.S.  &  Wich. 

45,907 

17,990 

-h27,917 

160 

128 

St.  Louis  &  San  Fran. . 

415,179 

351.689 

-1-63,490 

776 

726 

St.  Paul&Duluth.... 

73.253 

85,.389 

-12.336 

225 

203 

St.  Paul  Minn.  &  Man . 

700,100 

729,813 

— 2t»,713 

1,387 

1,250 

Total  (53  roads)  .. 

16.345,626 

17,276.001 

—930,373 

39.291 

30,025 

'  Only  three  weeks  of  .March  in  each  year. " 
1  p'or  four  weeks  ended  March  29. 

It  will  here  be  seen  that  the  decrease  reported  is  more 
than  covered  by  the  falling  off  on  four  roads,  namely 
the  Chicago  &  Northwestern,  the  Chicago  Milwaukee  & 
St.  Paul,  the  Central  Pacific  (the  large  loss  of  $400,000 
on  this  latter  being  no  doubt  ascribable  to  the  floods  in 
Southern  California),  and  the  Canadian  Grand  Trunk.  On 
the  other  hand,  the  Northern  Pacific,  which  by  reason  of 
the  large  addition  to  its  mileage  occupies  a  rather  except- 
ional position,  contributed  quite  a  heavy  increase  — namelyi 
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:>:t28,491.  If  these  fire  roads  were  excluded,  the  decrease  on 
the  remaining  roads  would  be  reduced  to  the  merely  nominal 
amounl  of  $10;!,o;!.J.  Outside  these  five  the  changes  are 
all  less  than  $100,000,  and  most  of  them  less  than  $25,000. 
Of  course,  as  already  stated,  the  roads  exhibiting  a  decrease 
predominate,  and  it  is  also  true  that  all  sections  of  the 
country  share  in  the  falling  off,  but  this  is  due  to  a  com. 
bination  of  unfavorable  circumstanc3s,  mostly  special  to 
particular  localities.  Thus  the  Southern  and  Southwest- 
ern roads  all  suffered  because  of  the  contraction  in  the 
yield  of  cotton,  the  Western  and  Northwestern  roads  be- 
cause of  a  reduced  movement  of  grain.  The  depression 
in  business,  which  operates  to  diminish  passenger  traffic 
and  general  and  miscellaneous  freight,  was,  however,  more 
general  in  its  character,  and  affected  all  roads  alike. 

The  large  falling  off  on  Northwestern  roads  is  not  dif. 
ficult  of  explanation — in  fact,  merely  bears  out  our  re- 
mark, that  it  was  hardly  possible  there  should  not  be  quite 
a  heavy  decrease.  In  January  and  February  last  year 
the  traffic  operations  of  these  roads  were  seriously  impeded 
by  snow  and  ice  and  generally  unfavorable  weather, 
through  which  earnings  were  greatly  reduced  and  the 
transportation  of  freight  retarded,  leading  to  heavy  accu- 
mulations at  interior  points.  In  March  the  meteoro- 
logical conditions  completely  changed,  and  all  obstruc- 
tions to  the  free  movement  of  traffic  were  re- 
moved. As  a  consequence,  much  business  which  would 
have  come  forward  in  January  and  February,  except  for 
the  weather,  did  not  come  forward  till  March  and  succeed- 
ing months,  making  the  earnings  in  this  latter  period 
larger  than  they  had  ever  been  before.  In  illustration  of 
this,  we  have  only  to  mention  that  on  the  Chicago  &  North- 
west and  the  Milwaukee  &  St.  Paul  the  increase  for  the 
month  aggregated  over  $900,000,  distributed  in  nearly 
equal  amounts  between  the  two  roads.  These  same  roads 
this  year  lost  less  than  $600,000,  showingthat  despite  the 
large  falling  off  that  has  taken  place  in  their  earnings,  the 
total  is  still  $300,000  greater  than  in  1882.  The  St.  Paul 
makes  relatively  the  better  showing — it  gained  $482,344 
in  1883  and  loses  only  $254,730  of  this  the  present  year, 
while  the  Chicago  &  Northwestern  gained  $422,361  and 
now  loses  $337,000.  The  reason  is,  no  doubt,  that  from 
the  nature  of  its  traffic  the  Northwest  is  more  largely 
affected  by  the  business  depression  prevailing,  while  at  the 
same  time  the  St.  Paul,  having  a  much  larger  percentage 
of  new  mileage  through  a  territory  before  unsettled  (which 
in  the  early  years  at  least  must  yield  a  steadily  increasing 
amount  of  business,  though  not  as  much,  of  course,  as  it 
would  were  everything  as  favorable  as  in  1880-1)  gets 
important  additions  to  its  revenues  that  the  Northwest 
does  not  get,  at  least  in  the  same  degree.  On  the  St.  Paul 
&  Omaha  road  we  have  this  year  an  increase  of  about 
$13,000,  but  this  road  in  1883  had  a  comparatively  small 
gain— only  $25,000.  The  Burlington  Cedar  Rapids  & 
Northern,  in  the  same  division  of  the  country,  gained 
$29,000  in  1883  and  loses  $35,000  in  1884.  The  Central 
Iowa  had  a  very  large  increase  in  1883  ($35,000,  or  over  40 
per  cent),  but  owing  to  additions  to  its  mileage,  has  been 
enabled  to  retain  almost  the  whole  of  it.  The  Iowa  lines 
of  the  Illinois  Central  also  had  quite  a  heavy  in- 
crease in  1883  (,S37,000),  but  the  falling  off  this  year  is 
even  heavier,  namely  $04,000.  But  in  respect  to  all  these 
Iowa  roads,  it  should  be  said  that  their  earnings  last  year 
were  made  afkr  a  snow  blockade,  and  this  year  during 
such  an  interruption.  Further,  the  movement  of  corn, 
upon  which  they  are  greatly  dependent,  seems  not  to 
have  been  as  heavy  as  in  1883,  as  the  figures  indi- 
cating the  movement  at  Chicago  in  the  following  table 
will  show. 


Ftour, 

WMat, 

Cam, 

Oatf, 
(tituh.) 

Barlry. 

Rvt, 

(btU.) 

(fcujft.) 

(hMtlh 

(Mull.) 

(fruilk.> 

C'h(Crtfl«>— 

.»  wk».,  Miir,  IHHj 

17(l,8.Sft 

sa-i.iiii 

isiti.rm 

S.I170.8TH 

a6.1.4fi2 

iin.Bow 

'lHk»..SIiir.,  1H!43 

VMH,i:iO 

niMI.UHS 

5,760,658 

2,i«i,nui 

677.82B 

iS4l^ff 

Mnec.fnri.  1. 1H»4 

8B-.B.1H 

2,BI8.tB8 

16,ei».021 

7.2n6,3(Ki 

l.!«i;i,59U 

47-.I49 

Since  Jun.l.  I'-tiU 

1,0!«).137 

!i,00(),2Ka 

16,614.716 

6,t»t,»,22i 

l,918,lbU 

696,171 

ytUwny\kpr~ 

\  wk  .     V    ■■    \^-'\ 

27».7fl8 

...  -. ,. 

.....  .-- 

n?(!,?i:! 

r!  rj-.-i 

I  wk 

Ki>6..V^) 

...  ,'.t 

SIrw 

8111. l»4 

I'll  ..^7 

t-lnii'  1    " 

SOO.UKT 

1,,  1  .. 

i,i<i:t,^>')'j 

J-l.t«IJ 

St.  Louia- 

4  wkv.,  Mnr.,  1)«M 

lao.mw 

514,212 

n.im.xso 

6^9.380 

882,674 

4t.88t 

1  wkK..  JlMf..  18H.S 

Mnce  J«n.l.  18H4 

IM.IKIS 

l!8M,883 

3.9<)7.nilO 
8,065,648 

4«0.t)78 

32S,II20 

mt' 

<UI.:U3 

1.29l>n41 

),61«,7WO 

626  JHW 

Since  Jan.  I,  lasa 

433,«7iJ 

2,3W),.')e7 

8,663,110 

1,2;  1.490 

816,428 

If  ,44a 

Totedn- 

4  wlf.,.Miir.,  1S«I 

4,818 

2»1,II5B 

1,090,082 

23.278 

1I,40IJ 

8TO. 

4  wks.,  Miir..  IKsa 

H.2IH 

877.495 

7«8,49« 

92.SI/0 

7.940 

7.ie» 

Since, Ian.  1,  1MS4 

IS.SiB? 

1,418.728 

3.010,424 

184.818 

28,014 

5,2J0 

Since  JuD.I,  IbK) 

16,332 

2,730,671 

2,217.339 

2m,fli» 

26,707 

ie,2»» 

Detruit- 

4  wkB  ,  Miir.,  1M81 

8,724 

8B7.876 

226.827 

44.6.37 

78.087 

4  wk".,  M»r.,  ISK) 

18,970 

■   7»H,223 

412,473 

78,2114 

110  918 

■■"saa 

HInco  Jiin.  1.  1SH4 

31,088 

i,o«a,.')8i 

961,182 

201,028 

186,K«0 

Since  Jun.l.  1S6:1 

da.Wi 

2,297,171 

596,159 

108,782 

829.119 

■■i,aB» 

Oeetlnnit-- 

4  wks..  Miir.,  18*M 

7,607 

63,  ISO 

33.818 

87.811 

10,873 

4  wk8..  Mur.,  IHKI 
Since  Jim.  1. 1H81 

11,088 

88,881 

188.500 

61,175 

l)a,M« 

.. 

23,331 

162,580 

277,883 

127,221 

38,201 

soiV 

Since  Jan.  1,  IWS 

33,07tt 

391,464 

604,397 

224,433 

78,701 

500 

Peoria— 

4  wks.,  Mnr.,  ISM 

.S,800 

B9,S00 

1,007,475 

761,700 

40.800 
60.000 

g^iiss 

4wk!..Mur.,  isa") 

B.aw 

29,710 

1,431,500 

780,825 

Mnce  Jan.  1,1884 

ii.aio 

1.S4.470 

3.634,39:. 

2,294,033 

146,900 

209.010 

Since  Jan.  1,1883 

17,6a) 

52,710 

8,41»:100 

2,071,650 

226,000 

838,400 

Dtiluth- 

4  wk".,  Mar.,  1884 



76,81(1 

••••     ••• 

4  wks..  Mar..  188:) 

103.130 

Sin.  e  Jan.  1,1884 

284,-26 

Since  Jan.  1, 18S3 

491,813 

Total  of  nU— 

4  wka.,Mttr.,  IfiSl 

e98.354 

2,310,(197 

10,441,?28 

4,178  838 

1,058,660 

538,88? 

4  wks..  .Mar.,  IS-.S 

711.255 

3,700,037 

12,r,.')3,142 

3,963.95.1 

1,»)  1,377 

3>  9,482 

4  wks.,  .Mar.,  1881! 

501.114 

1,.5I12,8«7 

3,r,»l,481 

2.:*iH,661 

61. ',,1,78 

138,02a 

Since  Jan.  1.  18^4 

1.901.992 

8,670,327 

32,H0M,163  12.302.290 

S.71-.067 

898.887 

Since  Jan.;.  1883 

2.379.9ti8 

18,693,221 

32,457,512  10,564.705 

5,096.051 

1,115,!4» 

Since  Jan.  1. 1883 

1.920.1TO 

7,«01.28U 

20.603,410 

8  856.440 

3.00S.P66 

688,280 

With  one  exception  there  is  not  a  single  town  in  the 
foregoing  table  that  does  not  fall  behind  in  the  receipts  of 
corn  for  March,  while  the  same  is  also  true  of  wheat  and 
barley  and  some  of  the  other  cereals.  There  is,  besides, 
a  large  falling  off  in  the  movement  of  flour.  The  receipts 
of  these  articles,  however,  are  not  small  in  themselves 
— they  are  small  merely  by  comparison  with  the  totals  of 
a  year  ago,  which  were  unusually  heavy.  The  effect  o£ 
the  diminished  movement  of  corn  should  be  most  marked 
on  the  larger  carriers  of  that  cereal,  like  the  Burlington  & 
Quincy  and  the  Rock  Island;  but  neither  of  these  is  in 
our  list. 

The  roads  running  south  from  Chicago,  as  well  as  all 
those  in  the  territory  east  of  the  Mississippi  and  north  of 
the  Ohio,  have  heretofore  shown  a  decrease  after  a  similar 
falling  off  in  1883.  It  is  not  strange,  therefore,  that  they 
should  exhibit  smaller  earnings  now,  when  in  March,  1883, 
they  pretty  nearly  all  had  some  gain.  In  this  category 
belong  the  Evansvilie  &  Terre  Haute,  the  Chicago  &  East- 
ern Illinois,  the  Illinois  Central  (though  the  latter's  loss 
this  year  is  to  be  ascribed  largely,  if  not  chie3y,  to  the' 
diminished  movement  of  cotton  on  the  Southern  division 
whose  earnings  are  included  in  those  of  the  main  etsm), 
the  Cleveland  Akron  &  Columbus,  the  Indiana  Blooming- 
ton  &  Western,  the  Ohio  Centra),  the  Cincinnati  Washing- 
ton &  Baltimore,  and  the  St,  Louis  Alton  &  Terre  Haute 
main  line.  These  latter  two  form  parts  of  trunk  lines  to 
the  seaboard,  and  the  decrease  on  them  is  very  smalJ, 
because  the  reduction  of  the  tariff  in  the  east-bound  pool 
has  operated  to  swell  their  business  during  the  closing 
weeks  of  the  month.  The  Peoria  Decatur  &  Evansvilie 
(whose  termini  are  indicated  in  the  name)  must  have  had 
a  larger  movement  of  corn  in  1884  though  the  receipt* 
at  Peoria  do  not  seem  to  indicate  it,  and  hence  the  gain  ol 
$12,206  in  its  earnings  this  year,  while  last  year  there  was 
a  loss  of  $8,514.  lu  explanation  of  the  falling  off  ia 
earnings  this  year  on  the  Michigan  roads,  it  should  be  stated 
that  as  a  rule  they  had  quite  large  gains  in  1883,  and  also 
that  in  some  cases  floods  seriously  interrupted  operations 
this  year.  As  illustrations  may  be  mentioned  the  Chicago  & 
West  Michigan,  the  Flint  &  Pere  Marquette,  and  the  Detroit 
Lansing  &  Northern.  In  Wisconsin,  the  Green  Bay 
Winona  &  St.  Paul  has  a  decrease  much   larger  than  the 
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increase  of  1883,  while  the  Milwaukee  Lake  Shore  &  West- 
ern is  still  noteworthy  for  its  1  irge  and  continuous  gains. 

But  it  is  the  roads  running  through,  or  connecting  with,  the 
Southwest  (except  where  afEected  by  the  contraction  in  the 
cotton  movement)  that  record  the  largest  improvement 
and  the  excellent  yield  of  the  crops  in  Kansas  is  in  no 
small  measure  responsible  for  this.  We  have  the  Chicago 
&  Alton,  which  has  further  added  $8,500  to  its  earnings 
in  1884,  after  having  added  $98,000  in  1883,  and  the  St. 
Louis  &  San  Francisco,  which,  after  an  augmentation  of 
$77,000  in  1883,  has  a  gain  of  $63,000  more  in  1884 
The  St.  Louis  Fort  Scott  &  Wichita  is  also  to  be  men. 
tioned  as  having  swelled  its  earnings  largely,  though  the 
line  was  not  fully  in  operation  a  year  ago.  The  Kansas 
City  Fort  Scott  &  Gulf,  whose  traffic  connection  with 
Memphis  continued  interrupted  during  the  early  part  of 
the  month,  reports  a  handsome  increase  in  spite  of  this 
fact.  The  figures  of  the  Gould  Southwestern  roads  are 
again  withheld.  In  the  absence  of  facts,  an  unfavorable 
result  is  believed  in;  first,  because  the  earnings  in  1883 
were  very  heavy,  and,  secondly,  because  the  system  runs 
down  into  Texas,  where  it  is  known  the  lite  cotton  move- 
ment this  year  is  small.*  The  effect  of  the  diminished 
movement  of  that  staple  is  seen  in  the  case  of  the  Gulf 
Colorado  &  Santa  Fe,  which  records  a  decrease  of 
$17,000,  or  12  per  cent.  The  decrease  occurs  altogether 
in  freight,  the  passenger  receipts  showing  a  satisfactory 
increase.  In  order  to  make  it  clear  what  a  miterial  change 
there  is  this  year  in  the  cotton  movement,  not  only  in  Texas 
but  all  through  the  South,  we  give  below  the  receipts  of 
the  staple  for  March  and  the  three  months  to  March  31, 
for  three  years. 

SBCBIPTS  OP  COTTON  AT    BODTHERN  POETS  IN  MARCH   AND   FROM  JAN.   1 
TO  MARCH  31,    1881  1883  AND  1882. 


POBT8. 


OalTeaton balea. 

iDdlanola,  &c 

Kew  Orleans 

Mobile 

Florida 

Bavannab 

Brunswick,  &c  .. 

Charleston 

Port  Royal,  ftc 

Wilmington 

Morehead  City,  Ac  - 

Norfolk 

West  Point,  &a 


Tntal . 


March. 


18S4.      1883.      1882. 


37,070    72,8«5 

108         Ml 

70,311  157,853 


9,463 ! 

5,02tf 

18,145 

160 

20,183 

358 

2,577 

SSO 

27,018 

ia,150 


12.985 

1,233 

51,003 

38,018 
3,311 
6,558 
1,022 
61,944 
20,888 


202,921427,961 


21,98« 
409 

52,255 

14,992 
473 

33,121 

25,629 
1,293 

6,197 

785 

47,740 

7,356 


Since  January  1. 


1884. 


118,447 

703 

374,205 

47,706 

15,699 

09,333 

1,262 

82,743 

2,509 

13,100 

2,061 

133,791 

53,196 


212.2-6'   944,755  l,680,6Bll   870,1 


1883 


1883. 


244,991 

2,*17| 

627,0201 

87,441 

6,094 

184,542 

200 

137,496 

14,379 

83,008 

7.642 

222,555 

63,078 


84,735 

2,507 

258,853 

53,040 

8,263 

137,519 

5U0 

83.339 

7,921 

27,736 

10.110 

153,037 

43,418 


Here  we  find  a  falling  oS  of  225,000  bales  from  the  total 
of  March,  1883,  so  that  even  the  small  aggregate  of  1882 
is  left  behind.  The  receipts  were  smaller  this  year  than 
in  1884  at  ail  the  ports  mSntioned,  with  the  single  excep- 
tion of  those  of  Florida.  In  amount  of  increase  New 
Orleans  has  lost  more  than  any  other  port.  The  Illinois 
Central  Southern  line  delivered  only  19,649  bales  at  that 
point  in  March,  1884,  against  33,920  in  March,  1883.  The 
New  Orleans  &  Northeastern  brought  in  4,016  bales. 
The  smaller  cotton  movement,  of  course,  has  left  its  mark 
on  the  Southern  roads  chiefly  affected ;  in  fact,  the 
varying  result  on  the  different  lines  in  this  section  is  to 
be  attributed  chiefly  to  the  changes  that  have  occurred 
through  the  falling  off  in  this  item  of  freight, — those  roads 
making  the  best  exhibits  which  have  suffered  least  in  this 
respect.  The  Little  Rock  &  Fort  Smith  and  the  Little 
Rock  Mississippi  River  &  Texas  have  sustained  a  loss 
because  of  the  deficient  yield  of  the  staple  in  Arkansas, 
and  the  Shenandoah  Valley  road  and  the  il  chmond  & 
Danville  also  record  a  falling  off,  but  the  Louisville  & 
Nashville,  the  Chesapeake  &  Ohio  lines,  the  Norfolk 
&  Western,  and  the  Florida  roads,  all  exhibit  improvement 
on  the  figures  of  a  year  ago,  which  were  not  by  any  means 


small.  The  Memphis  &  Charleston  also  has  quite  a  little 
gain  this  year,  but  the  figures  of  the  connecting  road — the 
Bast  Tennessee — are  not  given  out. 

For  the  first  quarter  of  the  year,  our  table  of  earnings 
makes  on  the  whole  a  pretty  satisfactory  exhibit.  In  the 
aggregate,  the  result  is  only  $353,000  behind  a  year  ago, 
though  there  are  almost  as  many  roads  having  a  decrease 
as  there  are  those  having  an  increase.  It  will  be  noticed 
that  the  largest  falling  off  occurs  on  the  Central  Pacific, 
the  Grand  Trunk  of  Canada,  and  the  Illinois  Central,  and 
that  the  decrease  on  other  roads,  as  above  in  the  case  of 
March,  is  generally  quite  small.  So,  too,  outside  of  one 
or  two  roads  whose  earnings  have  been  augmented  by 
reason  of  heavy  additions  to  mileage,  the  gains  reported 
are  as  a  rule  of  small  amount.  Taking  all  things  into 
consideration,  the  St.  Louis  &  San  Francisco  would  appear 
to  be  entitled  to  first  place  for  improvement  in  results. 
Following  is  the  table. 

GROSS  EARNINGS  FROM  JANUARY    1    TO  MARCH  31. 


Name  of  Road. 

1881. 

1883. 

Increase. 

Decrease. 

S 

$ 

$ 

$ 

Burl.  Cedar  Rap.  &  No.. 
Canadian  Pacmc 

633,176 

637.317 

4,141 

776,316 

679,741 

96,605 

Central  Iowa 

324,  296 

273  091 

51,205 

Central  Pacific 

4,.'i91,000 

5,238.166 

647,166 

Chesapeake  &  Ohio* 

761,875 

685,556 

76,31it 

Eliz.  Lex.&Bl? Sandy* 

128.595 

139,722 

11,137 

Chicago  &  Alton 

1,933,807 

1,890,464 

43,343 

Chic.  &  Eastern  Illinois. 

346,779 

390.716 

43,937 

Chicago  Mllw.  &  St.Paul 

4,574,000 

4,659,974 

85,974 

ChieaKO  &  Nortliwest . . . 

4,658,100 

4,764.309 

106,209 

Cliic.8t.P.Minn.&  Omaha 

1,123,300 

1,032.793 

90,507 

Chicago  &  West  Mich. . . . 

349,159 

350,101 

942 

Cin.  Ind.  St.  L.  &  Chic.  . 

509,500 

559,522 

50,022 

Cin.  Wash.  &  Baltimore. 

404,043 

439,982 

.....■■■ 

35,919 

Cleve.  Akron.  &  Col 

100,528 

118,963 

18,435 

Oes  Moines  ■&  Ft. Dodge* 

72.451 

64.652 

7,802 

Detroit  Lansing  &  No... 

297,282 

339,620 

42,358 

Evansv.  &  T.  Haute 

153,031 

169,115 

16,114 

Flint  &  Fere  Marquette. 

594,899 

586,167 

8,732 

Florida  R'y  &  Nav.  Co. . 

269,080 

232,397 

36,683 

Ft.  Worth  &  Denver.... 

80,300 

75,200 

5,100 

Grand  Tr.  of  Cai>adal.. . 

3,910,734 

4.319.779 

409.045 

Green  Bay  Win.  &  St.  P. 

86.136 

85,129 

1,007 

Gulf  Col.  &  Santa  Fe. . .. 

398,796 

436,709 

37,913 

m.  Cent.(IU.  line  &  So.D) 

2,445,700 

2,759,090 

313,390 

Do      (la.  leased  lines) 

395„500 

453,699 

58,199 

Indiana  Bloom.  &  West. 

633.865 

719,875 

86.010 

Kan.  City  Ft.  S.  &  Gulf*. 

497,349 

409,244 

88,105 

Little  Rock  &  Ft.  Smith . 

119,928 

132,630 



12,702 

LlttleRk.  M.  R.  &Tex.. 

82,333 

104,238 

21,905 

437,950 

421,414 

16,506 

Louisville  .&  Nashville.. 

3,232,118 

3,274,879 

42,761 

Marq.  Houghton  tfe  Ont.. 

63,443 

57,775 

5,668 

Memphis  &  Charleston. . 

337,516 

31'<,164 

19.382 

Mliw.  L.Shore  *  Wesfn. 

246,535 

210.061 

36,474 

Milwaukee  &  Northern. 

118,715 

100,355 

18,360 

. 

Mobile  &  Ohio 

539,581 

569,301 

29,717 

Norfolk  &  Western 

651.494 

594,990 

.56,504 

Shenandoah  Valley  . .. 

170,439 

14.=..76o 

24,674 

Northern  Pacific 

1,986,000 

1,331,258 

654.742 

Ohio  Central* 

213,042 

203,635 

9.357 

Peoria  Dec.  &  Evansville 

189,238 

1 50,980 

38.258 

Richmond  &  Danville. . . 

938,944 

933,906 

5.o:<9 

West.  Nor.  Carolina... 

92,179 

73.814 

18,365 

Rochester  &  Pittsburg  . 

231,472 

74,273 

157,la9 

8t.L.A.&T.H.  mainline. 

371.425 

393,952 

22,527 

Do     do    (braiiohes) . 

201,147 

216.409 

15,262 

St.  Louis  &  Cairo* 

54,812 

71,745 

16,933 

St.  L.  Ft.  Scott&Wich.. 

122,192 

41,333 

80,809 

St.  Louis  &S.  Francisco. 

1,004,930 

866,288 

198.692 

St.  Paul  &Duluth 

202,478 

220.138 

17,660 

St.  Paul  Minn.  &  Man... 

1,556,534 

1,609,139 

52,655 
2,199,033 

Total  (52  roads) 

44,274,128 

44,627,721 

1,845,437 

Net  decrease 

353,596 

*  Includes  three  weeks  only  of  March  in  eacli  year, 
t  From  January  1  to  March  29. 

In  net  earnings  (which  are  to  hand  for  February),  there 
appears  to  be  no  uniform  tendency  either  up  or  down. 
Most  of  the  roads  reporting  show  improvement,  though 
there  are  prominent  exceptions  where  the  reverse  is  the 
case,  usually,  however,  because  of  some  special  circum- 
stance or  circumstances.  To  this  class  belong  the  Phila- 
delphia &  Reading,  the  Pennsylvania,  the  Northern 
the  Louisville  &  Nashville,  and  the  Union 
On  the  other  hand,  the  Burlington  &  Quincy 
excellent  exhibit,  while  the  Erie,  the  Bur- 
Cedar  Rapids  &  Northern,  the  Flint  &  Pere 
the  Atchison  Topeka  &  Santa  Fe  (for 
the    New    York    &   New    England,    together 


Central, 

Pacific. 

has     an 

lington 

Marquette, 

January), 

with    every     one     of     the      Southern     roads    (barring 

only  Louisville  &  Nashville,  the  reasons  for  whose  decrease 

we  gave  last  week)  all  record   better  results  than  a  year 


April  13,  1884.] 
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ago.     The  following  table  embraces  all  roads  from  which 
returns  can  be  obtained  for  publication. 

GROSS  AND  NKT  ■ARNINOS  TO  LATEST  OATBS.     . 


Name. 


Bnrl.  Cedar  iUp.  Jk  Nortta.- 
1884 


ChlcsKo  Burl,  k  Quinor— 

18M  7. 

18S3.. 

Dea  Mulnea  *  Pt.  DoJKe— 

1.S.H.1 

iss:) 

K)i>.t  Tenn.  Va.  A  Qeorgla— 

iv^l 

iM-sa 
Kllnt  A  Pere  Uarquette- 

!8S4 , 

insa...  

Onind  Trunk  of  Canada— 
18IS4 


JUruory. 


Orou    lOperatino]      If  el 
Eamtn^.llsTpf7ues.\Bnrningt, 


1883 

Louifivllle  Jfc  NaahTltle^ 

1S84 

1883 

Maihr.  Cbatt.  A  St.  Liiuis- 

X884 


N.  Y.  Lake  Krto  A  We»t.«- 

1884 

18!<S 

N.  y.  i  New  BngUind— 

1884 

1883 

Norfolk  jk  Western- 
1HS4 

1883 

Sheniindoah  Valley— 

1884 

18f3 

Northern  Central— 

1SS4 

18(i3 

Oregon  &  California— 

1881 

1883 

Penn.iall  lines  east  of  Pttta- 
burg  &  Brie)— 

1884 \7. 

1683 
Phlladeipiiia  AKeadYni +— ' ' 

1S84 

1883 

Central  of  New  Jersey— 

18K4 

1883 

Pblls.A  Read.  Coal  dk  Iron— 

1884    

1883 

Utah  Central— 

1881 

1883 

West  Jersey— 

1884 

1883 


f 

«oi,se4^ 

187.001 
1,071.013 

i,au,o:<i 

S7,«t5 
81,878 

8«0,301 
818,SS8 


£ 
873.048 


8 

I47.88S 
144,706 

1,018.81' 
888.806 

18,880 
17,489 

806,896 
888.178 


180,988     ;i31,8a7 
lM,e&t        182,277 


803,888 


>!SU,7(M;      80«,0e8 
I.OI8.431I      718,187 


.431 

1,014,807 


810.403' 
105.803; 


I,<0n,.SP4 
1,883,616 


601,917 


119,221 
10i).83H 


1.258,173 
1.010.816 


f 

84.679 
4»Ma 


Jan.  1  to  Feb.  89. 


OroM  ^r«( 

Bamlnti.  Baminft. 


418,887       111.889 
381,404         B0.988 


068,166    3,619.833'  1,593,680 


7»i,783    8.836,701 


858,513 
837,711 

213,159 
844,448 

898,807 
191,348 

187,849 

118,348 

&'<,505 
40,818 

85.200 
49.380 

398.013 
486,8IJ5 

278,937 
867,153 

61,997 
87,390 

80,844 

3.480.733 
3,718,818 

8.303.  IM 
8.375.881 

1.836  940 
1.453,368 

889.450 
887,787 

788.408 

474,867 

986,779 
923,319 

1.017.536 
910.3:i3 

75,433 

98,880 

52.629 
45.138 

97.189 
68,056 

41.480 
42.051 

8,050 
4,134 

114,708 
90,344 

88,838 
82,877 
£ 

70,390 
19.802 
8 

302.301 
828.890 

91.274 

88.1127 

238,221 
233.800 

39.384 
def.8,731 

88,008 
74,999 

3,308 


119,676 
189,718 

11,153 


88,699 
41,391 

630,870 
636,763 

876,381 
388.133 

£ 

626,818 

861,713 

$ 

2.051,748 
2,133,842 

397,487 
398,651 

3,063,606 

2,808,488 

499.278 
483,392 

438,377 
391,832 


l,53l>.180 


10.180 
6,487 


113,507 
70,833 
£ 
117,781 
124,618 

606.746 
788,845 

166,004 
174,211 

323.001 
538.377 

60.078 
df.  35,840 

171,881 
152,883 


114,6141  9,115 

88,710  df.19,080 

808,469       250,468 
OSe.llS       287,931 

137.49l!       

139,790        


1,124.579  7.000965  2,290,715 

1,336.694  7,641.578  2,807.752 

S47.490  2,738,6  9  928,465 

636,095  3,062.637  1.301,438 

291,135  1,461,483  469,882 


df.90.777;   1.935,709  df.182,443 
3,986;   1,874,538'     df;B,l';9 


22.804 
53,748' 


88.706 
20,0051 


150,716 
lt«8,061 


136.486 
123.876 


47.091 
102,374 


80,606 
41.579 


March. 

Jan.  1  to  JIfch.  31. 

NAHI. 

OroM 
Eaminga 

Optmtino\       Net 
Expenta.  |  Earning$. 

Gross 
Eaminga. 

Ntt 
Eamingt 

Mobile  &  Oblo- 
1864 

188.890 
184.844 

188.000 
134,383 

8 

63.899 
48,461 

519,681 
569,801 

% 

154,584 
152,150 

1883 

Atch.  Top?ka  A  Santa  Fet 

1884 

1883 

Chesapeake  &  Ohio — 

1884 

1883 

BUiab.  Lex.  i.  Big  Sandy- 

18M  ;..." 

1883  

Union  Pacific— 

18'*4, 


January. 


Orou    \Optrating\ 


Earning 


mt 


% 

1,172,348 
1,065,791 

280,631 
251,970 

47,388 
47.893 

I,538,90S 

1883,...., (  1,91.),8M 


Expenie9.\  Earninoi 


*      I 

669.064 
649,719 
I 
818.011 
81'.,715 

43,882 
45,908 

1,305.364 
1,010,122 


% 

60.!,8S4 
416,075 

65,610 
40.25; 

3506 
1,9^ 

233,514 
897,732 


Jan.  1  to  Jan.  31. 


Qrosa     I 
Earning*: 


Net 
Earning 


* 

1,1-;2.S48 
1,065,794; 

880,621 ' 
251.970| 

47,338, 

47,893 

1,538.908 
1.916.854' 


$ 

603.284 
416.075 

65610 
40,255 

3.506 
1,985 

23n,5« 
897,732 


'Including  In  1884  68  per  cent  of  earnings  and  entire  working  expenses  of 
the  New  Vork  PennsjlTania  &  Ohio  Railroad, 
t  Not  em 'tracing  operations  of  Central  of  New  Jersey. 
*  Including  Southern  Kansas  in  both  years. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


UXOHANQE  AT  LONDON— Mar.  28 


On- 


Amsterdara . 
AmRtorr'jtm . 
Hamburg... 

Berlin  

Frankfurt... 

Vienna 

Antwerp 

Paris 

Paris 

Bt.  Fetemb'g 

Oenoa 

Madrid 

Cadiz 

Lisboii 

Alexandria. 
Oonstiint'ple 
New  York.. 
Bomlmv  ..  . 
Oaloutla .. 
HoDR  Kong. 
Bhanghal... 


Time. 


Short. 
3  mos. 


Cbeckft 
3  mo8. 


On  deni 
60  days 


Rati. 

12113  »l22ia 
I2'4i8  312-l»8 
iO-61  a20(i8 
20  61  a20(!8 
20-i;4  •a>20t)^ 
l2-27's»l2-32»s 
25-45  ■a25-.'>0 
25-10  »23-J.'S 
25  22is«23-27iii 

234|»24 

25-48:ii»2.'\-53% 

481in»463„ 

4t)i894«>4 

521,6»52S,g 


48I3,sa.ini8 

u.  vm. 

Is.  T^ad. 


EXOHANQE  ON  LONDON. 


Latut 
DaU. 


Mar.  28 


Mar.  28 

Mar.  28 

Mar.  28 

Mur.  28 

Mar.  28 

Mar.  28 


Vlur.  28 
Mw-''28 


War.  28 
Mar.  28 
Mar.  23 
.Mar.  28 
Mar.  27 
Mar.  27 


Time. 


Short. 
Short. 

Checks 

Smw), 

Smos 


3rao8. 
Cables, 


4mo8. 


Sate. 


120!) 


20-50 

20-4Bi« 

2047 

12-15 

25-20 


2523 
2t>4 


47-20 


109-87 
4-3i) 

Is.  7i9,ad. 

Is.  79i„d. 
38.  «<l. 
5s.  0»8l. 


f  Prom  oar  own  oorrespondent.  J 

London.  Saturday,  March  20,  18M. 
No  change  lias  been  made  by  the  directors  of  the  Bank  of 
England  in  their  rates  of  discount  this  week,  and  consequently 
the  minimum  quotation  remains  at  8  per  cent.  As  this  is  the 
closing  week  of  the  quarter  a  change  was  not  expected,  but 
there  is  still  every  reason  for  believing  that  an  early  reduction 
in  the  quotations  will  be  necessary.  Gold  is  still  arriving  in 
moderate  quantities  from  New  York,  and  the  movement  is 
expected  to  continue,  though  not  upon  any  extensive  scale.  It 
is,  nevertheless,  certain  that  the  accumulation  at  the  Bank  of 
England,  already  considerable,  will  be  unchecked,  and  as  the 
trade  of  the  country  is  very  restricted,  it  is  difficult  to  see  how 
any  great  demand  for  money  can  arise. 

A  more  hopeful  view  is,  however,  being  taken  of  the  future; 
but  it  is  not  expected  that  there  will  be  any  substantial  im- 
provement until  the  autumn  trade  sets  in.  For  some  weeks  to 
come,  therefore,  inactivity  will  be  a  prominent  feature  both  in 
commercial  and  financial  circle.s,  and  yet  there  is  no  reason  for 
believing  in  any  great  depre39ion.  The  low  rates  of  discount, 
the  cheapness  of  most  descriptions  of  food  and  the  favorable 
weather  for  the  growing  crops  are  exercising  some  beneficial 
influence;  and  if,  as  we  are  led  to  hope,  there  will  be  no  more 
fighting  in  the  Soudan,  the  position  of  affairs  may  become 
more  satisfactory.  It  has  happened  for  some  time  past  that 
when  matters  assume  a  brighter  phase  a  check  is  given  to  im- 
provement by  the  announcement  of  another  failure.  No 
serious  difficulties  have  been  announced  during  the  week  just 
closed,  and  if  we  keep  free  of  them  for  awhile  fair  progress 
towards  restoration  will  be  made. 

This  week's  Bank  return  is  a  satisfactory  one,  when  it  is 
borne  in  mind  that  it  is  a  quarterly  return.  The  note  circula- 
tion has  been  augmsnted  by  £6-25,770,  but  there  is  an  increase 
of  £237,991,  S3  that  the  falling  off  in  the  total  reserve  is  not 
more  than  £397,770,  making  its  proportion  to  the  liabilities  of 
the  establishment  47-16  per  cent,  against  47-04  per  cent  last 
week  and  38-2.5  per  cent  last  year.  The  supply  of  bullion 
amounts  to  £-25,480,433,  against  £-33,318,873,  while  the  reserve 
of  notes  and  coin  is  £16,581,490,  against  £13,963,343  in  1883. 
The  Treasury  balance  is  now  £12,450,338,  contrasting  with 
£10,845,963  in  1883. 

Much  is  said  here  regarding  the  active  demand  for  money, 
but  statistics  do  not  confirm  the  assertion.  During  the  last 
three  weeks  "  other  securities  "  at  the  Bink  of  England  have 
been  reduced  to  the  extent  of  rather  more  than  £3,500,000, 
and  the  total  is  now  £34,454,897,  against  £35,910,833  in  1833, 
showing  a  diminution  of  about  £1,500,000.  The  public  have 
therefore  reduced  their  debts  to  the  Bank  considerably  of  late, 
and  this  may  very  naturally  have  caused  more  demand  for 
loan  money  in  the  open  market.  The  feature  is  important 
and  is  a  favorable  one. 

Throughout  the  week  short  loans  have  been  much  wanted, 
and  at  one  perioi  the  rate  charged  was  S}4  per  cent,  but  it  is 
now  3  per  cent.  Bills  were  held  back  in  the  discount  market 
early  in  the  week  in  anticipation  of  a  reduction  in  the  Bank 
rate;  but  when  it  was  announced  that  the  directors  of  the 
Bank  of  England  had  decided  upon  making  no  change,  more 
bills  came  forward  and  the  best  three  months'  were  taken  at 
214  per  cent. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


0p«n  marktt  rata. 

Inttreet  attouKd 
for  depoHtt  by 

Rmk  BOU.           1            Trade  BUIt. 

London 

Joint 
Stock 

Three 

Four 

Six      Three      Four       Ste 

.It 

7(aU 

ItfonCIu 

itonthe 

Stontht  Months  Montha  Montht 

Banhi. 

Call. 

Day,. 

Feb.  22  Sii 

35-16 

3«<S  - 

3^(»  -:3'«»3.H  8^«i     3««»4K 

8« 

a« 

25<-S 

••     89|8l< 

3Ha  - 

SHO  - 

S»»  -  8J0.3H  S^«8^  SMa4 

8« 

8H 

2«-8 

Mar.   7,  8« 

3M3  - 

3«»  - 

8X9  -,3«»W(  S;«»4    \8H»*H 

8W 

an 

8«-8 

•'    h's 

8Md  - 

8M»8M 

8^33    |8    98X8   93^8)«»4 

8 

8 

8H-8H 

•'     8ll  8 
"     883 

9!<®  - 
8«®  - 

2«(a  - 

8««  - 

8H9  -  2M93    >!iH<t3H  8    94 
8M38W8M9S     8M93M  8   »4 

8 

8 

8 
8 

2W-8), 
8)4-8!< 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  <rf 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 
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1884.  1853.  1882.              1881. 

Circulation 24,648,93.5  25.103,530  25,106,110  25,833,335 

Public  deposits 12,450,236  10,815.936  10,074,.'!G3  10,791,721 

OtUer  deposits 22,569,025  22,865,747  24,042,840  25.204,627 

Governm'tsecurities.    12,453,063  13,301,623  13,396,649  15.362,908 

Other  securities.:....   21.454.897  25.910.332  24,617,458  22,092,485 

Res'veof  notes  &  coin   16,581,490  12,965,343  14,666,854  17,022,513 
Coin  and   bullion  In 

both  departmenta..  25,430,425  22,318,873  21,032,984  27,857,348 
Proportion  ol  reserve 

to  liabilities 47-15  38  ^4  42%               47 

Bank  rate 3  p.  c.  3  p.  c.  3  p.  o.             3  p.  c 

Consols 102ie  10213  101%             10014 

Ene.  wheat,  av.  price        37d.  7d.  42s.  4d.  44s.  5d.          iSa.  Id 

Mid.  Upland  cottou..              o^gd.  b^mi.  e^sl.                6d. 

No.  40  mule  twist....              Q^si.  Q^d,  10%d.               Is. 

Claarina-Houserefu. 101,630,000  *72,507,000  100,067,000  93,178,000 

"  Holidays. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Batttof 
Interest  at 


Paris 

Beriln 

Frankfort 

Hamburg 

Amsterdam 

BruBselB 

Madrid 

Vienna 

St.  Petersburg.. 


Bank 
Bate. 


3 

5 

4 


Open 

Market 


3 
3 

2% 
3H 

5 

3% 

n 


Mch.  20. 


Bank 
Bate. 


8 

S 
4 
6 


Open 

Market 


8« 
S 

iH 
854 

e 


Bank 
Bate. 


an 

e 

4 

6 


Open 
Market 


2M 
2M 

2H 
2K 

an 
5 

3« 
B 


Bank 
Bate. 


3H 

3>4 

5 

4 

6 


Open 

Market 


2)4 
2H 
2H 
3M 

s 

3i4 


In  reference  to  the  state  of  the  bullion  market  during  the 
past  week  Messrs.  Pixley  &  AbeU  remark: 

Gold.— Since  our  laat,  the  iirrlvals  of  gold  have  been  more  moderate 
and  tlio  totals  received  are  as  follows:  £115,000  from  New  York,  aud 
i£3,660  from  Brazil.  The  Bankof  Englaud  has  received  of  this  amount 
S61.0C  0,  and  has  hai  «10,()00  withdrawn  for  Buenos  Ayres.  The  P.  & 
O.  steamer  Australia  has  taken  £  J5.000  in  bars  to  (ndia. 

Silver.— A  further  dei-lino  has  taken  place  in  the  price  of  bars  since 
our  last,  and  the  nearest  quotation  we  can  give  to-day  is  5034d.  per  oz. 
The  orders  for  India  have  not  been  so  large  as  expected,  owing  to  the 
rise  in  the  value  of  money  in  the  East ;  the  banks  have  therefore 
experienced  some  dilticulty  in  getting  remittances  home,  and  are  to  a 
certain  extent  oiit  ot  the  market  for  a  tim».  The  arrivals,  which  have 
been  of  some  importance,  comprise,  £30,000  from  Valparaiso  ;  £33,000 
from  3m ew  York  ;  .£81,720  from  River  Plate  ;  total,  £147,720  The  La 
Plata  takes  £28,730  to  Brazil,  and  the  P.  &  O.  steamers  £103,000  to 
India. 

Mexican  Dollars.— The  only  arrival  to  report  is .,£12,670  from  New 
Y'ork,  wiiich  were  sold  at  49i2d.  and  this  price  we  repeat  to-day  as  the 
nearest  quotation.  Tlie  Parramatta  takes  £75,115  to  China  and  the 
Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Oold. 

Price  of  Silver. 

Mch.  27. 

Mi;h.  20. 

Mch.  27 

Mch.  20. 

>.       d. 

a.        d. 

il. 

d. 

Bar  Rold.  ane....oz. 

77    g 

77      9 

Bar  silver,  fine .  .oz. 

SOU 

50  15-16 

Bar  gold,  contain'^ 

Bar  siiver.contain- 

20  dwts.  8Uver..oz. 

77  10« 

77  lOJii 

lng5grs.  gold..oz. 

BIH 

51  5  16 

Bpan.  doubloons. oz. 

73    9« 

73    9>i 

Cake  silver oz. 

54« 

OlM 

8.Am.doubloons.oz. 

73    8H 

73   8k; 

Mexican  dols...oz. 

i»>i 

48^ 

U.  8.  cold  coin. . .  oz. 

78    3'A 

78    3}i 

OliUlandols oz. 

Ger.  Rold  coln...oz. 

Messrs.  Baring  &  Co.  have  issued  the  prospectus  of  a  loan  of 
£1,683,100  in  bonds,  bearing  .5  per  cent  per  annum,  of  the 
Argentine  Republic.  The  price  of  issue  is  843.^  per  £100  bond; 
and  the  proceeds  are  to  be  appUed  to  piu-chasing  60,000  shares 
of  the  National  Bank. 

The  Crown  Agents  of  the  Colonies  invite  tenders  for 
£1,180,200  Natal  Government  o  per  cents.  The  minimum 
price  of  issue  is  98. 

Tenders  were  received  early  in  the  week  for  £1.54,000 
Western  Australia  Government  4  jjer  cents.  The  total  amount 
applied  for  was  £2.57,500,  tenders  at  and  above  £97  Is.  6d. 
receiving  in  full,  and  those  at  £97  Is.  about  83  per  cent.  The 
loan  realized  an  average  price  of  £97  5s. 

The  Anglo-Servian  Bank,  with  a  capital  of  £1,000,000,  is 
announced;  also  the  Consolidated  Land  &  Cattle  (Limited), 
with  a  capital  of  £750,000,  to  purchase  several  cattle  ranches 
in  Texas ;  Land  &  Loan  Company  of  New  Zealand,  capital 
£1,000,000,  as  well  as  a  few  minor  undertakings. 

The  weather  during  the  past  week  has  been  much  colder. 
Scarcely  any  rain  has  fallen,  and  agricultural  work  has  made 
good  progress.  The  statistical  position  is  again  rather  more 
favorable  to  holders,  but  millers  only  buy  from  hand-to-mouth, 
and  occasionally  at  lower  prices.  The  panic  at  Chicago  and 
the  decline  in  values  at  New  York  has  not  had  much  influence 
here.  They  have,  however,  confirmed  the  millers  in  their 
policy  of  only  buying  to  supply  actual  wants,  and  it  is  not 
expected  that  there  will  be  much  variation  in  the  immediate 
future.  A  trade  calculation  states  that  the  stock  of  wheat  in 
London  has  been  reduced  since  the  commencement  of  the  year 
by  340,000  quarters. 


The  following  quantities  of  wheat,  flour  and  Indian  com 
are  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic 
supplies  not  being  included  : 


At  present.  Last  wcc'c. 

Wheat qrs.l, 760,000  1,691,000 

Flour 269.000  275,090 

Indian  corn 246,000  140,000 


Last  year.  1882. 

2.37S.00O  2,543.000 

224.C00  224,000 

130,000  193,000 


The  following  statement  shows  the  extent  of  the  sales  of  home- 
grown wheat,  bai-ley  and  oats  in  the  187  principal  markets  of 
England  and  Wales,  together  with  the  average  prices  realized, 
during  the  first  30  weeks  of  the  season,  compared  with  150 
markets  in  the  corresponding  period  of  the  three  previous 
seasons : 


1383-84. 

Wheat qrs.  1,350,211 

Barley 2,369,329 

Oats 391,188 


SALES. 

1882-83. 
1,492,6,04 
1,331,593 
198,850 
AVERAGE  PRICES. 
1883-84.        1832-83. 


Wbeat perqr.    39 

Barley 32 

Oats 19 


d. 
5 

7 
9 


d. 
41  3 
33  10 
21     0 


1831-82. 
1,329.706 
1,527,744 
1,830,004 

1831-82. 
s.  d. 
46  7 
33  1 
20  10 


1880-81. 
1,123,321 
1,584,062 

140,555 

1830-81- 
«.  d. 
42  6 
33  3 
21     3 


Converting  quarters  of  wheat  into  hundred-weights,  the 
totals  for  the  whole  kingdom  are  estimated  as  follows  ; 

1883-84.  1882-83.  1881-82.  1880-81. 

Wheat cwt.26,525,7iO       25,372,670       23,048,300       19,587,590 

%^  This  aggregate  is  arrived  at  by  multiplying  the  sales  in  the  187 
marKets  above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  it 
by  4I3.  This  proportion  between  the  187  markets  and  tile  totals  for  the 
kmgdom  is  adopted  by  the  London  gr.iin  trade  and  is  accepted  by  it  as 
producing  a  result  approximately'  correct. 

Tlie  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  30 
weeks  of  the  season,  &c. : 


1383-84.  1882-83.  1381-32. 

Wheat owt.  31,185,478  36,695.5:16  36,001,833 

Barley 10,4j8,293  10,750,029  8,473.143 

Oats 6,920,235  8,422.134  5,119,9ii5 

Peas 1,012,709  1,299,230  1,046.000 

Beans 1,476,506  1,497,765  1,013,573 

Indian  com 1,527,374  9,970,114  12,532,736 

Flour 8,648,850  10,096,473  5,099,163 


SUPPLIES  AVAILABLE  FOR  HOME  OONSUMrTION— THIRTY 

1833-84.         188283.         1831-82. 

Importsof  wheat,  cwt.3], 165,478  36,695,536  36,001.333 

Imports  of  flour 8,648,850  10,096,473       5,0a9,163 

Bales  of    hcme-growu 

produce 26,525,710  25.872,670  23,048,300    19,587,590 


1880-81. 

32,708,772 
7,826,392 
.5,367,739 
1,392,105 
1,303,524 

18.031,889 
7,513,931 

WEEKS. 
1880-31. 

32,70'',772 
7,513,931 


61,149,316    59,816,293 

46s.  7d.       425.    6(1. 
22,000,000    24,400,000 


Total 66,340,038    72,664,079 

Av'ge  price  of  English 

wheat  for  season. qrs.      39s.  5d.  41s.  3d. 

Visible  supply  of  wheat 

In  the  U.  S bush. 30,225,000    23,200,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

quarters 1,966,000      2,580,000      2,845,000        

Exports  of  wheat  and  flour  in  siic  mouths  (September  to 
Februarv,  inclusive) : 

1833-4.  1382-3.                1881-2. 

Wheat cwt.  311,157  314,251              310,390 

Flour 51,236  83,222                34,157 


EngllsU   Market  Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
^d  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  enduig  April  11: 


London. 


Silver,  per  oz d. 

Oonsois  formoney 

Consols  for  account 

Fr'ch  rentes  (in  Parle)  fr. 

U.  8.  4i38  0f  1891 

U.S.  48  of  1907 

Canadian  Paciflo 

Chic.  Mil.  &  St.  Paul .... 

Erie,  common  stock 

nilnois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
Sew  York  Central I 


Sat. 


Hon. 


76-75 

o 

W 


Liverpool. 


Plonr  (ex.  State). .100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No. 2...  " 
Winter,  South,  n  " 
Winter,  West.,  n     " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...     " 

oom,  mix.,  new..     " 

Pork,  West,  mess . .  ¥  bbl. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new,^to. 

Lard,  prime  West.  ^  cwt. 

Cheese.  Am.  choice 


Sat. 


t.    d. 
11    6 


50^ 

1025(8 

1027,« 

76-72  Is 

1157u 

12618 
5338 
88 
21% 

I31I2 
61% 
271a 


Tues. 


5013 
I0214 
10238 

76-85 

11578 

126I4 
531a 

88 
215s 

]3!58 

61% 

2738 

11038      111638 


Wed. 


5058 

1021a 

102=8 

76-7212 

llS^^s 

126iu 
52I2 
83''a 
2218 

132 
61=8 
27=8 

11631 


Thurs. 


/ 


.5058 

1021a 

10258 
77-00 

P.578 

126 

53 14 
88 
217g 
13134 
611s 
2719 

11G"4 


Hon.     Tuet. 


s.    d. 
11    6 


9    8 


8 

0 

8    0 

7  10 

7 

11 

7  11 

7  11 

7 

4 

7    1 

7    3 

5 

0 

4  111* 

4  11 

4 

9ifl 

4    9 

4    9 

63 

0 

68    0 

68    0 

43 

0 

43    0 

43    0 

H8 

0 

88    0 

88    0 

43 

0 

42    9 

12    6 

09 

0 

69    0 

69    0 

t.  d. 

11  3 

8  7 
7  6 

9  8 


Wed.     TAurs. 


s.    d. 
11    3 

8  7 
7    6 

9  8 
7  10 
7  11 
7    3 

4  Ills 
4    91a 

63    0 

42    6 

33    0 

42    6 
169    0    1 


$.    d. 
11    3 

8  7 
7    6 

9  8 
7  10 
7  11 
7  3 
5  0 
4  10 

68    0 


43    6 
69    0 


Fri. 


■a 


Fri. 


s 


®0mmciectal  ana  |JsH3cellatte0as  ^llews 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  comjjared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total    imports    were    $9,394,712,   against   |8,711,264  the  pre- 
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ccdiiiR  week  ancH!12,588,548  twoweokn  previous.  Th.  ,  ,|...i;.. 
(ill- I  hi' wcH.'k  oniloil  April  H  iiimmntwl  to  |r>,.10ii,'.'(l'J,  iij,'iimst 
|l,il:i'<.407  last  week  uiul  <!.), 20^,390  two  woekH  provioim.  The 
followiii};  lire  thii  iini)ort*i  sit  New  York  for  the  week  (^lulins 
(for  ilry  gootls)  April  S,  and  for  the  week  ondin|r  (for  K'''M!rai 
merclmndiso)  April  1;  also  totals  since  the  beguining  of  first 
week  in  January: 

POBBIOn  IMPORTS  AT  NEW  TOBK. 


For  Wetk. 


Dry  Koo(l8 

tien'l  luer'dlge. 


Total 

Since  Jan.  1. 

Dry  (food* 

Qeu'l  mer'dlse. 


1881. 


♦1 .905.907 
4,013.380 


$5,919,287 

S30.098.7J6 
7i.830.9S3 


1882. 


$2,822..^4l 
8,728,920 


$11,551,470 

$43,350,730 
93,81)7,117 


loUl  14  weeke.  $114,929,709  $137,217,858  *127,468,835  $124,509,258 


1883. 


$2. 400.0.11 
5,893,934 


$3,293,081 

$41,804,454 
85,064,381 


1884. 


$2,35'!, 983 
7,035,729 


tO.334,712 

$38,075,125 
85,894.133 


In  our  report  of  the  dry  goods  trade  will  bo  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Now  York  to  foreign  ports  for  the 
week  ending  April  8,  1881,  and  from  January  1  to  date: 

EXFOBTS  FBOM  NEW  TOBK  FOB  THB  WEEK. 


.      1881. 

1882. 

1883. 

1884. 

For  ihe  week. . . 
Prev.  reported.. 

$7,163,237 
99.983,087 

$6,161,401 
82,726.830 

$7,501,821 
91,833,216 

$5,463,202 
74,839,361 

Total  14  weeks. 

$107,146,924 

«88.888.231 

$99,335,Q37 

$80,302,623 

The  following  table  shows  the  exports  and  imi^orts  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  .'5,  and 
since  Janu.ary  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

EXPORTS  AND  IMPORTS  OP  SPBOIB  AT  NEW  YORK. 


eeld. 

ExporU. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.l. 

Great  Britain 

France .  ........ 

$2,446972 
202.500 

256,928 
301.5;i2 

$14,328,842 

105,500 

34,583 

1,433,946 

214"487 
393,354 

$ 

2,756 
4,820 

$ 

168,891 

West  Inaies 

95,507 

Mexico 

Bontli  America 

All  other  oouutrles. . . 

68.135 
650 

Tetal  1884 

Total  1883 

Total  188^ 

$3,241,922 
78i',506 

$16,810,712 

90,2.i0 

10,671,498 

$7,576 

786,91(1 

14,077 

$333,243 

4,135,049 

440,340 

Silver. 

Gh«at  Britain 

France........  ....... 

$94,000 
24.232 
31,080 

33",6s6 

4, 156 

$3,687,254 
259,795 
32,678 
19.219 
111,0;J5 
41.595 
78,912 

» 

i',9o6 

42,561 

11,812 

$1,068 

37.052 

West  Indies .......... 

180,707 

1,012.2.^4 
55.105 
16,496 

Boath  America 

AU  otber  countries. . . 

Total  1884 

Total  1883 

Total  1882 

$186,-42 
383.224 
144,000 

$4,260,518 
4,759,585 
3,312.757 

$56,203 

151,411 

10,712 

$1,302,6S2 

1,650,207 

667,859 

Of  the  above  imports  for  the  week  in  1884,  $3,176  were 
American  gold  coin  and  $11,843  American  silver  coin.  Of  the 
exports  during  the  same  time  $969,533  were  American  gold 
coin  and  $4,150  American  silver  coin. 

Bankers'  &  Merchants'  Telegraph  Company. — The  applica- 
tion of  this  company  to  the  New  Y'ork  Stock  Exchange  con- 
tains the  following  :  "  Referring  to  the  notice  of  this  company 
of  its  intention  to  issue  $1,000,000  additional  of  its  capital 
stock.  I  respectfully  apply  through  your  committee  to  the 
Governing  Committee  of  the  New  York  Stock  Exchange  to 
have  such  stock  declared  a  good  delivery  when  issued.  The 
Btock  is  to  be  sold  pro  rata  to  stockholders  at  par  in  cash. 
The  autliorizcd  capital  of  tlio  B.  &  M.  Tel.  Co.  Is  $10,000,000. 

Amount  of  stock  already  issued $2,000,000 

Boniled  debt—                 • 
1  at.— Ulvisliinal  mort..  New  York  to  Washington.    $300,000 
2d.— Ajnount  issued  under  mort.  for  $10,000,000, 
covpilus  all  the  property  of  the  company,  in- 
cluding .stock  and  control  of  telegraph    and 
other  companies 1,500,000—  1,800,000 

Tot.ll  stock  and  bonds $3,800,000 

Total  annual  lia1)iU'y  under  city  and  other  leases,  and  Including 
minority  lutcicstH  in  sul>  companies,  $14,910. 

Of  the  luilssued  $-i.500,000  under  tlic  $10,000,000  raort.,  $7,000,000 
are  to  be  deiiosiicrt  in  trust  wliii  the  Farmers'  Loan  &  Trnat  (>.,  to  be 
withdrawn  oulya.s  lines  of  tlio  corap.iny  are  extended,  and  at  a  rate 
not  too-tccod  $75  per  mile  of  wire  of  such  entensione.  Provided  that 
for  pnrpose.f  of  negotiation  Ijonds  may  be  withdrawn  upon  deposit  of 
par  in  casli,  suih  cash  to  bo  held  in  place  of  bonds  so  withdrawn  and 
under  same  conditions  of  trust. 

Pole.         Wire. 

Tho^prescnt  mileage  of  the  B.  &  M.  Tel.  Co  Is 2,560       26,035 

Lines  under  contract  acd  construet'n  (partly  paitl  for).   3,420        £0,500 
Additional  wire  on  hand  and  being  delivered  under 
contracts  for  use  on  present  and  complet'g  etiiicture*.   . . . 


5,980 
Held  under  "  Amoricin  Rapid  Telegraph  Co."  organiz- 
ation through  control  of  stock  (less  than  10  per  cent 

held  out.><iile) 2,481 

The  •'  Raplil"  is  suli.iect  to  a  niortgatte  of  $3,(X)n,000. 
Held  iimler   "Houtiieru   Telegraph  Co."  organization 
through  control  of  stock  (less  than  20  per  cent  held 

outside) 1,650 

Tlio  "Soutliern"  is  subject  to  an  issue  of  «1, 175,000 
bowls  (under  its  nuCUorized  $2,500,000  mort). 


25,000 
71,535 


14,000 


6,312 


10,117       01,817 


.Nc IV  York  Stock  RxchaiiArn. — The  Oovernors  of  the  Ht<x;k 
K.xchange  have  admitted  to  dealings  at  the  board  the  following 
securities: 

IluR'iiln  .Vew  York  >l-  Phlln<Iel|>hla  Railroad  Company— .\n  addlllnnal 
$l,'.'35.0iio  of  the  general  iiioriga^o  b  tier  cent  bonds,  dated  January, 
1884,  and  <iue  March  I,  1921. 

(,'ential  Iowa  Knilwny  Company— First  mortgage  0  per  cent  bonds  of 
the  llllmils  Division,  dated  I.>ecoiuber  IS,  1882,  and  due  April  1,  1012, 
$1,. 520. 000. 

At. bison  Topeka  &  Santa  Fo  Rillroad  Company— An  aildltionni 
$848,000  of  lli-Kt  mortgage  0  per  cent  bonds,  dated  Dee.  1, 1881,  au-l 
diu»  l^eeeiiilier,  1911. 

<;lcvelaiid  ('"liinilius  Ciuclnnali  <Sc  Tndiianapolit  R.illway  Company — 
Denernl  eiinsiilldn'lou  mong.igo  0  percentgohl  bondo,  dated  .laniiary  1, 
1^•8I.  and  (lne,Iuniiary  1.  1931.  $1,500,000.  Thfi  total  authorized  IskUe 
is  $1 2.000,000,  but  $7,500,000  are  reserved  to  retire  prior  lien  buudi  as 
they  may  mature. 

Union  I'.icili.i  Railway  Company- An  additional  $3,000,000  of  col- 
lateral trust  5  per  cent  bonds,  dated  April  2, 1S83,  and  due  December 
1, 1907. 

Oregon  Short  I-lno  Hallway  Company- An  arldltlnnni  $2,300,000  of  Its 
firet  mortgage  6  per  oint  bonds,  dated  November  1, 1881,  and  due  Feb- 
ruary 1.  1922. 

Bankers'  &  Merchants'  Telegraph  Company— An  additional  10,000 
shares  of  capital  stock  of  the  par  value  of  $1()0  per  share— $1,000,000 
—to  he  11  good  delivery  on  and  after  April  21. 

North  Pennsylvania.— Notice  is  given  by  Drexel  &  Co.  to 
the  holders  of  the  first  mortgage  oonds  of  this  comj)any, 
maturing  January  1,  1885,  that  they  offer  to  the  holders  of 
said  maturing  bonds  to  exchange,  taking  the  same  at  par  and 
interest  for  the  general  mortgage  sevens  at  135  and  interest. 

Ricliniond  Fredericksburg  &  Potomac— The  Supreme 
Court  of  Appeals  of  Virginia  has  rendered  a  decision  in  suits 
brought  by  the  stockholders  of  the  guaranteed  stock  against 
the  Richmond  Fredericksburg  &  Potomac  Railroad  Company, 
demanding  the  issue  to  them  of  dividend  obligations  of  like 
character  as  those  issued  to  the  holders  of  the  common  stock, 
under  the  provisions  of  the  contract  under  which  the  guaran- 
teed stock  was  created.  After  a  full  argument  the  Circuit 
Court  dismissed  these  suits.  The  Supreme  Court  has  reversed 
the  decision  of  the  lower  court,  sustaining  fully  the  claims  of 
the  guai'anteed  stockholders.  Tlie  amount  involved  is  about 
$375,000,  of  which  $350,000  is  dividend  obligations  and  the 
remainder  in  money. 

Texas  &  Pacific. — Judge  Wallace,  in  the  United  States 
Circuit  Court,  rendered  a  decision  in  the  case  of  Marlor  against 
the  Texas  &  Pacific  Railroad  Company,  striking  out  a  portion 
of  the  defendant's  answer  as  irrelevant.  The  Texas  &  Pacific 
Company  claimed  that  if  it  made  earnings  insufficient  to  meet 
its  obligations  on  land  grant  bonds,  holders  of  bonds  liad  no 
redress,  but  payment  of  interest  was  postponed  until  the  com- 
pany made  such  earnings.  This  plea  Judge  Wallace  overruled, 
and  held  that  the  bond  was  not  an'  income  bond,  but  one  for 
absolute  payment  of  money;  and  if  the  company  did  not  exer- 
cise its  option  to  pay  in  scrip,  it  was  bound  to  pay  interest  in 
cash. 

Virginia  State  Bonds.— The  total  amount  of  Virginia  State 
bonds  and  coupons  surrendered  to  be  funded  under  the  Riddle- 
berger  bill  to  date  is  $3,513,939.  The  issue  in  lieu  of  the  same 
is  3  per  cent  bonds,  $3,208,818;  West  Virginia  interest  certifi- 
cates, $394,751,  and  (io.  non-interest  certificates,  $193,671;  dis- 
count on  Virginia's  portion,  $816,688. 

Waba.sh  St.  Louis  &  Pacific.— The  Wabash  mortgage  of 
$10,000,000,  which  the  Chicago  papers  report  being  filed  in 
counties  in  Illinois  in  favor  of  the  Iron  Mountain  Railroad,  is 
said  by  Mr.  Solon  Humphreys  to.be  the  old  mortgage  author- 
zed  by  stockholders  some  months  ago. 

"Western  Union  Telegraph  Company.— In  reply  to  a 
Herald  reporter,  a  director  of  the  Equitable  Life  Assurance 
Society  said  :  "  This  society  purchased  of  the  Western  Union 
Telegraph  Company,  last  month,  $1,000,000  of  the  bonds  bear- 
ing 7  per  cent  interest,  being  the  remaining  portion  of  the  issue 
of  $0,000,000  authorized  by  the  stockholders  of  that  company 
on  the  14th  of  October,  1874." 

— Attention  is  caUed  to  the  advertisement  of  farm  mort- 
gages bearing  7  to  8  per  cent  interest,  which  will  be  found  on  the 
sixth  page  of  tlie  Chronicle  (opposite  the  editorial  page). 
The  Corbin  Banking  Company  offers  these  mortgages  to  in- 
vestors, and  after  an  experience  of  thirty-three  years  in  the 
business,  including  the  time  in  Which  Mr.  Corbin  acted  indi- 
vidually, they  are  recommended  with  great  confidence  as  a 
safe  and  profitable  investment.  The  percentage  of  losses 
from  defaults  and  foreclosures  is  near  a  minimum,  and  the 
rates  of  interest  are  so  good  that  the  inducement  to  purchase 
these  mortgages  for  investment  seems  to  be  great.  The  adver- 
tisement on  another  page,  and  the  complete  circulars  and 
p.amphlets  of  the  company,  furnished  on  application,  give  all 
the  facts  desired. 

— .attention  is  called  to  the  card  of  Mr.  W.  F.  Stafford  in  onr 
issue  of  this  week.  Mr.  Stafford  is  a  member  of  the  New 
York  Stock  Exchange  and  a  gentleman  of  experience  in  finan- 
cial circlejri.  beinj;  the  son  of  W.  B.  Stafford.  President  of 
the  North  River  Savings  Bank.  This  house  deals  in  all  securi- 
ties, either  on  commission,  cash  or  margin,  dealt  in  at  the 
New  Y'ork  Stock  Exchange. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs, 
Adrian  H.  Muller  &  Son: 


Shares. 
590  Cornell  Tx-ad  Comp.iny  ..100 
70  Merehant.s'  K^eh'niro  Rk.  OlSf* 
10  Cent. Park  X..t  li.  Uiv.RKllOSi 
10  2.3d  Street  Railway  Co. ..175 


Vonds. 
$1,500  Indianapolis  A  Cinoin- 

nali  RK.  7s,  duo  l«S8....105'''a 
$j.OOJ  City  of  Xew  York  7.-«, 

Improve  ,  due  1889  117'6 


25 N.  Y  Mutual  UasligUt  C0.l28>fl    $3,000  N.V.  Mut.  Gaslight  Co. 

i        l3t.M.  7a,duel902.103>8&lut 
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OIV   I   DBNDS. 

The  following  dividends  have  recently  hpen  announced  : 


Same  of  Company. 

Rnllroads. 

Bait.  A  Obio  (Main  Slcui) 

Do  (WaslilUKtou  Bi'neb) 

Genrt'la  ER.  &  Blrft.  Co.  (quiir.)... 
Oregon  R'v  tt  Nav.  Co  dinar.)... 

Hiscpllaiieous. 
Union  Trust  Co.  (quar.) 


Per         When 
Cent.     Payable. 


5 
5 
$2  50 
I'a 

2J3 


Books  Closed. 
(Days  ineiusios.) 


May     16  .ipril  26  to  May  15 
April  17 
April   1 5 
May       1 


April  10 


April  2  to  April  1.1 
April  23  to  May  1 

April  0  to  April   9 


NEW     YOKK,     FKIUAV,    APRIl,    11,    1884-5   P.  III. 

The  Money  Market  and  Financial  Situation. — Some 
of  the  efifects  of  the  recent  large  decline  in  prices  of  grain  and 
provisions,  and  also  to  some  extent  in  railway  stocks,  are  be- 
ginning to  show  themselves  in  an  increase  of  failures,  which 
are  directly  traceable  to  these  causes.  Two  small  national 
banks,  one  in  Vermont  and  one  in  Illinois,  besides  several 
small  private  banking  firms  have  suspended  within  the 
last  week,  as  tire  result  of  speculation  by  tlie  managers  of  tlie 
concerns.  Several  packing  and  provision  firms  have  also  failed 
in  various  parts  of  tlie  country.  The  significance  of  these 
failures  is  not  in  the  amount  of  liabilities  involved  in  any  one 
case,  but  rather  in  the  general  causes  first  mentioned,  which 
have  produced  them. 

The  break  of  t^e  speculation  in  food  products,  however,  is 
sure  to  prove  beneficial  in  the  end,  whatever  the  immediate 
effects  may  be.  The  decline  in  wlieat,  coming  coincidently 
■with  a  heavy  reduction  in  the  tariff  rates  by  the  railroads,  has 
started  a  very  hberal  movement  of  that  cereal  eastward,  as 
may  be  seen  from  the  fact  that  whereas  the  total  shipments  of 
wheat  from  Cliicago,  St.  Louis,  Milwaukee,  Detroit,  Toledo, 
Cleveland  and  Peoria,  in  the  week  ending  March  8,  were  only 
296,489  bushels,  and  for  the  week  to  March  15  only  409,266 
bushels,  they  had  increased  to  1,419,891  bushels  in  the  week 
ending  April  5.  Tlie  tonnage  of  grain  and  provisions  freights 
shipped  by  the  eastward  trunk  lines  out  of  Chicago,  in  the 
week  ending  April  5,  reached  the  unprecedented  figure  of 
90,753  tons,  against  70,218  tons  in  tlie  preceding  week,  and  a.s 
compared  with  30,647  tons  in  the  corresponding  week  of  1883 
and  28,175  tons  in  tlie  corresponding  week  of  1883.  This  great 
increase  in  the  movements  of  products  from  the  West  to  the 
seaboard  has  as  yet  had  no  effect  in  stimulating  exjwrts  of  the 
same  commodities,  and  the  effect  upon  prices  in  the  consum- 
ing markets  of  tlie  world  will  be  awaited  with  unusual  interest. 

As  there  is  no  increase  in  ths  exports  of  domestic  products 
of  any  kind,  the  outward  movement  of  specie  grows  apace. 
The  total  exports  of  gold  in  the  week  ending  April  5  were 
$3,242,000.  On  Wednesday,  the  9tli,  no  less  than  $3,450,000 
went  out,  and  on  Thursday  $250,000  more,  making  the  total 
exports  of  gold  since  Febrnary  21  about  $18,000,000,  with 
$1,000,000  engaged  for  shipment  to-morrow  (Saturday). 

The  money  markets  at  the  West  have  hardened  a  little  in  the 
last  week  or  ten  days.  The  heavy  decline  in  wheat  has  in- 
duced the  calling  of  large  margins  between  si)eculative  dealers. 
Merchants  and  country  banks  at  the  West  are  also  asking 
more  accommodation  from  the  banks  m  the  principal  cities. 
The  country  roads  are  bad  and  the  farmers  are  marketing  but 
little  grain. 

In  the  New  York  market  money  continues  in  excessive  sup- 
ply, and  rates  remain  unchanged  at  the  low  figures  prevalent 
for  the  last  several  months,  viz.,  call  loans  on  stock  collater- 
als at  2  and  IJ^  per  cent.  Time  loans  can  still  be  had  on 
dividend-paying  stocks  at  33^  per  cent,  though  there  is  less 
disposition  to  loan  at  these  rates  than  a  month  ago.  Rates 
for  mercantile  discounts  keep  at  4  and  5  per  cent  for  double- 
name  pajier  for  two  and  four  montlis  and  at  5  and  5^  for  sin- 
gle names. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  of  £306,000  in  gold,  thougli  at  the  same  time  the  reserve 
of  notes  and  specie  in  the  banking  department  was  incre.a.sed 
(by  tlie  gains  from  the  domestic  circulation)  to  45J^  per  cent, 
against  44  7-16  per  cent  in  tlie  previous  week.  The  Banlv  of 
France  in  the  same  time  lost  11.136,000  francs  in  gold  and 
5,050,000  francs  in  silver.  Tlie  Bank  of  Germany  gained 
8,180,000  marks  in  specie. 

Tne  following  table  shows  the  changea  from  the  previous 
week  and  a  comparison  with  thf  two  preceding  years  ia  the 
averages  of  the  New  York  Clearing  House  banks. 


lAansanddti- 

Bpeole 

Circalatlon . 
Net  deposi  ts 
Leftal  t«ndfr- 

Legal  reaervb 
Beserve  beld 

BurpliiH 


ldS4 
April  5. 


Differ  ticen  tr'n 
previous  week- 


$347.(;O0.5D0  Inc. t1. 306.801 

61,9."ii,i00  IJec    5,046.70i 

14.-«l,7n0  1iie.         57,90 

313,9«9.3i0  Dm:  2,7i<>,.'i'( 

28.246,0  0  Inc.       8l',0.-|f' 


60,i;2.i,  l.Jt 
16.^X2.0  ' 

cson8o.io( 

1.5,923,70(1 

■1170,21.';, 100 
66,544,101 


iM,20:),'^7.T  Doc.   3.52'\5T.'>df,<  3,701,00' 


$85,902,325  Dec 
90,l!i6,2(  0  Dec. 


$H83,12i 
4,20,'i,70.J 


I8f3. 
April  7. 


:  882 
April  8 


«3ii,o  r>,ioot3it.4;ir).so 


57.1:5  1,2'  0 

20.076,  '01' 

23(\345.4   O 

14,743.8   0 

i'll.oSti.SS:! 
72.3'J8.0UO 

!r8 11.650 


Exchange. — The  market  for  sterling  excliange  remained 
unchanged  during  the  week  at  rates  which  justified  the  con- 
tinued export  of  specie  in  default  of  any  increase  in  the  supjily 
of  commercial  bills  against  breadstuffs  and  cotton.  The 
posted  rates  throughout  the  week  were  4  88i<  and  4  90i|.  The 
rates  for  actual  business  were  also  unchanged  as  follows, 
viz.:  Sixty  days,  4  87i.<@4  8V>4:  demand,  4  89i<@4  89:>4; 
cables,  4  90@4  W4.     Commercial  bills  sold  at  4  86@4  86i4'. 

Quotations  tor  foreign  exctiaiige  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


April  II. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

Dooumentar.v  oommeroial 

Pari9(fraucs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarksl 


Sixty  Dayt 


4g8i9 

4  8(;i4 

4  85SI» 

5  16^8 
4038 
ftSH 


Demand. 


4  90»a 


5  14% 
40ifl 
96 


United  States  Bonds.— The  market  for  government  bonds 
has  been  devoid  of  any  feature,  except  that  there  has  been 
quite  an  advance  in  the  bid  prices  for  the  three  per  cents. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  followa: 


Interest 

Apl. 

Apl. 

Apl.  \  Apl. 

Apl. 

Apl. 

Periods. 

b. 

7. 

"■ 

•J. 

10 

11. 

l»as,1891 

..reg. 

Q.-Mar. 
Q.-Mar. 

113% 

•I13%*113%lMiri?il*n3\ 

4>iie.l891 

.ooup. 

IWs 

ni3%*ii:i%|'ii3%i  113% 

Is,  1907 

-.reg. 

Q.-Jan. 

124 

12.iTe    1237eJ.|23'ol  121 

■ 

48,1907 

.  coup. 

Q.-Jan. 

124 

*12378    l2:-i78i  I2;i7g*t2s7a 

§■ 

38,  option  D,  a. 

...reg. 

Q.-Feb. 

jr.  &  J. 

nooifl 

•I0yis*l(i0ia*loo%*i01i4i     2 

Sa,nar'c.v,  '95. 

...reg. 

'129 

•129    ,♦129     -129 

•129 

35,  our'cy,  '96. 

...reg. 

J.  &  J. 

•131 

•131        131      *131 

nsi 

M 

68,  onr'cy,  '97. 

..reg. 

J.  &  J. 

*i;^4 

-131     1*134      *I33 

'133 

68,  our'oy,  '98. 

...reg. 

J.  &  J. 

*IS6i3.*136'3|*136's;«I36     ;*13« 

8a, our'cy.  '99. 

...reg.  J.   &  J. 

•138 lal'l 3812  *138iii*!38is;*137H' 

*  This  is  tile  price  l)id  at  the  moniiuir  bo.-ird ;  no  s'tte  Wiw  m.i  l*^ 

U.  S.  Snb-Treasnrv.— The  following  table  shows  tlie  receipts 

and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 

balances  in  the  same,  for  each  day  of  the  past  week  : 


Reeeipts. 

Payments. 

balances. 

Date. 

Coin. 

$ 
120.44 ",213  09 
120,78;t.6,il  41 
lil, 149,921  22 
121  4'.7,7ni  30 
l-.i2,424,223  48 
122,lt6,8i7  18 

Currency. 

Apl.     5.. 

"       8"! 
"      9  . 
•     10.. 
■'     11.. 

1,600.485  76 
I,4r.4.3;U  71 
2.694. (!«5  85 
1,243,572  52 
1,619.549   V.I 
1,221,10s  54 

9,843.713  57 

1,171,020  0=< 
1,1'<8,8'13  06 

*t.s50.4l8  74 

1.2l7.'<76  !)6 

7.'>5,14:i  55 

1 1,678,782  17 

10.352.8«1  61 
10,284,951  94 
10.759.929  24 
li).44-,784  72 
10,315,728  18 
10,145,430  85 

Total  ., 

7,901,014  56 

tnclndos  ,t>5l5,n(»u  gold  certttlt:ar<!.s  lakHii  out  of  casti. 
t  lncludes.$609,000  sold  certilicaie.i  taken  out  of  cash. 

State  and  Railroad  Bonds.— The  decline  of  business,  which 
has  been  a  very  noticeable  feature  in  the  stock  market,  has  not 
been  reflected,  according  to  the  usual  experience,  in  the  market 
for  railroad  bonds,  and  this  helps  to  confirm  the  belief  that  a 
good  deal  of  capital  ia  being  diverted,  not  only  from  stocks  but 
also  from  various  other  speculative  employments,  to  invest- 
ments in  railroad  bonds.  The  result  has  been  that  the  better 
class  of  investment  issues  has  been  firm  and  generally 
higher,  though  the  speculative  issues  are  generally  lower.  The 
most  important  changes  for  the  week  have  been  as  follows,  viz. : 
Advanced— Burlington  &  Quincy  debentures,  \^;  Canada 
Southern  firsts,  '4;  do.  seconds,  Js;  Erie  second  consols,  ]^; 
Louisville  &  Nashville  general  mortgage  6s,  \4;  Louisville  & 
Nashville  consols,  3  per  cent:  Mobile  &  Ohio  fourth  debentures, 
4  per  cent;  Milwaukee  &  St.  Paul,  Wisconsin  &  Minnesota  Di- 
vision firsts,  i%;  do.  Lacrosse  Division  7s,  Jg;  do.  Mineral  Point 
Division  5s,  2^^\  Northern  Pacific  firsts,  %;  New 
York  Chicago  &  St.  Louis  firsts,  l^g;  Nortliwestern  de- 
bentures, %;  Richmond  &  Danville  firsts,  }^;  Missouri 
Pacific  consols,  -  }i\  and  Chicago  &  Atlantic  sec- 
onds, %.  Declined — Chesapeake  &  Ohio  currency  6s,  1  per 
cent ;  Denver  &  Rio  Grande  Western  firsts,  2  per  cent ;  Evans- 
ville  &  Terre  Haute  6s,  1  per  cent ;  Indiana  Bloomington  & 
Western  firsts,  1}^;  Jersey  Central  adjustment  7s,  1''^;  Rome 
Watertown  &  Ogdensburg  5s,  S'^  ;  Texas  &  Pacific  land  grant 
incomes,  \%;  Wabash  general  mortgage  6s,  1%;  Oregon 
Improvement  firsts,  % ;  and  West  Shore  &  Buffalo  5s,  J^. 

State  txinds  have  lieen  more  active  than  for  several  previous 
weeks,  and  in  most  cases  show  advances.  The  following  was 
the  range  of  prices  for  the  principal  issues,  viz. :  Tennessee  6s, 
old,  at  43  ;  do.  mixed  at  i2%;  do.  new  series  at  431^;  do. 
compromise  at  49(ft49i-g;  North  Carolina  4s  at  84ffl85;  Alabama 
class  B  at  103;  Arkansas  6s  funded  at  16@15>-^@17i^;  do.  7s, 
issued  to  Little  Rock  Pine  Bluff  &  New  Orleans  Railroad,  at 
20:  Missouri  6s  of  1886  at  1061^;  do.  1887  at  lOSJ^,  and  do, 
18S8  at  109^(S109i.f 

Railroad  and  .^lisccUaneons  Stocks.— To-day  being  Good 
Friday  the  Stock  Exchange  is  closed.  During  the  week  to 
Thuraday  night  the  market  has  been  feverish  and  unsettled, 
and  there  has  been  little  disposition  to  buy  or  sell  either  on  the 
part  of  investors  or  speculators.  The  cause  of  this  unwilling- 
ness to  operate  has  been  the  unsettled  relations  of  pool  affairs 
botli  east  and  west  of  Chicago.  It  seems  generally  acknowl- 
edged that  the  eastern  trunk-line  pool  is  so  defective  that  some 
new  method  of  business  will  necessarily  be  adopted,  and  yet 
no  definite  action  has  yet  lieen  taken  towards  that  end.  As  a 
means,  apparently,  of  coercing  the  roads  into  doing  something, 
the  Pennsylvania  jiersists  in  its  heroic  remedy  of  keeping  rates 
down  to  figures  at  which  there  is  no  profit  in  the  business.  The 
difficultj'  between  the  Burlington  &  Quincy  system  and  the 
Union  Pacific  and  its  tripartite  allies  .also  remains  unadjusted, 
and  the  proposed  issue  of  $7,000,000  of  new  stock  by  the  Bur- 
lington has  been  unfavorably  regarded  by  the  members  of  the 
tripartite  alliance.  In  spite  of  these  appearances  of  trouble, 
prices  of  stocks  have  been  much  firmer  than  expected,  and 
this  lias  given  the  impression  that  the  leading  specul.ative 
operators  believe  the  general  situation  is  not  so  grave  as 
appears  on  the  surface.  The  changes  in  prices  have  been  un- 
important, as  a  rule,  but  yesterday  the  St.  Paul  &  Omaha 
stocks  rose  into  some  prominence,  and  scored  an  advance  of 
1@  3  per  cent,  and  Pittsburg  &  Fart  Wayne  stock  advanced 
nearly  5  per  cent,  while  Oregon  Navigation  stock  touched  80, 
but  closed  at  81,  a  decline  of  5)^  for  the  week. 
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NEW  YOKK  STOCK  EXCUANOE  PRICES  FOB  WEEK  ENDING  APBIL  11,  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


HAILHOAD9. 

▲IbRiiy  vft  susqtioli;>nnK 

Atrlitsill  TuiicKU  tt  SilllUl  Ko.- 
Host. Ml  ,v  N.  Y.  Mr  I.liie.  prot. 
Mni-aiiKUiii  Cctl.  ICaplds  ^^  No. 

Cuini.u.tii  i^lrlIto 

Ciii  a.l;k  -oiitheru. 

tjuiiiial  of  Now  Jersey 

Ci'iiiiHl  I'nclllo 

Chesaiieiiku  <A  Ohio 

Do  Istpref 

Do  •idiirof 

Cliicano  .t  Alton 

clilcHKo  l!iiiliii((tonA  Qiilnoy. 
ClilciiKo  .MUwuukee  A  St.  Paul 

l>o  pref. 

UhleKKoA  Northvreatem  — 

Do  "        prof. 

OhlooK"  Rock  Inl.indtS:  Pactfle 
Chicago  St.  LouU  iS  Plttaburg 

Do  prof. 

ChlcaKD  !~t.  Paul  Minn.  Jt  Om. 

Do  prof. 

Cleveland  Col.  Clnn.  A  Ind 

Clevelaiiil  .t  Pllt»l)urK.  Kiiar.. 
ColQiiihiis  ('hii\  &  Iu<\.  Cent.. 
Delaware  [.uckawanuaAWest. 

"Oenver  A  KloUranile 

East  'i'enncAsee  Va.  A  Ga 

Do  prof. 

ETannTllle  A  Terre  Haute 

Green  Hay  Wiuona  A  tit.  Paul 

UarkMii 

HonHt^in  A  Texas  Centrai 

Ulluuis  Central 

Do         Ie88e(nino4  p.c. 
Indiana  Bloomiugt'n  A  Weat'u 

LtXe  Erie  A  Wentern 

Lake  .shore 

LonR  Inland 

LoulHvi  le  A  Nashville 

Loulflv  lU©  New  Albany  A  Chic. 
Manhattan  Klevated 

Do  Istjiret. . 

Do  common. 

Manhattan  Beach  Co 

MomptilH  A  Charleston 

Holro|>olttan  Kloviited 

Miobigan  Central  

MUWKiiKee  L.  sh.  A  Western. 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

UisBourt  Kansas  A  Text's 

Missouri  Pacific 

MobloA  Ohio 

MotrisA  EBBex 

Nashvil  cChattanoofra  A  St. I/. 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis  . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  Yoi  k  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  HavouA  Hart. 
New  York  Ontario  A  Western. 
New  Yorksnsq.  A  Western... 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  ."Southern 

Oregon  short  Line 

Oregi.n  A  Traus-Contluental.. 
Peoi  la  Decatur  A  Evansvliie.. 

Philaili  Ipliia  ,t  Heading 

Pittshutg  Ft.  Wayuo&Chio.. 
Rich.  >  Allegh..  Bfktrustctfs. 
Richmond  A  Danville.. 
Richmond  A  We.st  P't  Term'l. 

BoeheMterA  Pittsburg 

Rome  Watertown  A  Ogdcnsb. 
St  Louia  Alton  A  TeiTe  Haute 

Do                             pref. 
8t.  Louis  A  San  Francisco 

Do  pref. 

Do                     1st  pref. 
St.  Paul  A  Daluth 

Do  pref 

8t  Paul  .Vlnnoap.  A  Manitoba. 

Texas  A  Paclrtc 

Cnio    Pacific ; 

Wabash  St.  Louis  A  Paclllo. .. 

Do  j)ref. 

MISCELLANEOUS. 

Ainei-ican  Tel.  «t  Caltlo  Co 

Bankers'  A  .Merchants'  Tel 

ColoiailoCoal  A  iron 

Delaware  A  HuilBonCaual 

Mutual  Union  Telegraph 

Kew  York  A  Texas  I^and  Co. . 

Oregon  I  innrovenient  Co 

Oregon  K-ilway  A  Nav,  Co 

PacUlo  MaU 

Pnltman  Palace  Car  Co 

QnlcksllTer  Mining 

_         Do  pref 

WMtem  Union  Telegraph  . 
EXPRESS. 

Adams 

American 

Unit«<l  "states 

Wells,  Farro  A  Co  

INACTIVE  STOCKS.    ' 

Cedar  Kails  A  Minnesota 

Central  Iowa 

Chlcjigo  A  Alton,  pref  ' 

Colunji)la  A  tireenville, prof.,. 

Danbnry  A  Norwalk 

DnbUMue  A  >^louxClty 

JoUetA  Chieatro 

Ohio  A  .Mis-issippi.  prof 

RenBBeluer  *t  .suraiogn 

United  Companies  of  N.  J 

Virglrda  .Midland 

Warren 

Maryland  Coal 

New  (.entr  I  Coal 

Pennsylvania  Col 

Spring  Mountain  Coal 
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•15        18 

53%  63% 
131      134 


»55  59 

•28%  29% 

13%  13% 

-■22  28 


•41 
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•25 
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48 
08 
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14% 
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•107% 

•156"  iio' 


80       81 
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97       98 
•60       62 
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•14       16 


•267     ... 
46%    46% 
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■o 
a 

I-) 
o 

n 


Bales  of 
tiwWeok 

(Shares). 


149 

3,(100 

4,72s 

680 

32.083 

410 

100 

100 

6 

8,618 

118,475 

460 

32,1186 

040 

2,025 


Range  Slnoa  Jan.  1, 1884. 


HlSbest. 


3,330 

4,777 
900 
300 


103,914 

4,030 

300 

300 

700 


260 

■  '600 

200 

62,022 

618 

6,280 


1,800 
110 


20 


620 
1,000 

"226 
400 
300 
4,723 
16,946 
700 
100 


4,005 
100 
600 


132     Jan.     7  13.-     Jan. 

78%  Mar.  31    80'4.Ian. 

80%  Mar.  27     H3%Mar 

CO     Apr.  10    81)      Ian. 

I  51%  Apr.    0    68%.l»n. 

I  4M34.I  an.  21  57%Keb. 
83%  Jan.  24  90  Jan. 
fili\  A|.r.  9  0734  Jan. 
1234  Mar.   h    15     Jan. 

f  21  .lan.  21  'in  Feb. 
14%  Mar.  4  17  Jan. 
13:iHil'eh.  27  14014  Teb. 
118%  Jan.  21  I'il^i  rub. 
84%  Ian.  21  94%  Jan. 
112%  Apr.    1  119     Fob. 

II  1234  .tan.  21  124  Feb. 
140-  Apr.  3  140%  Feb. 
115%  Jan.  21  12834  Feb. 

9     Mar.  27    13%  Jan. 

25     Mar.  27    35     Jan. 

'27%  Jan.  21     34%  Jan. 

88%  Jan.  21     98 '4  Full. 

58     Jan.  23    69%  Mar. 

138      Fob.  23  141      Apr. 

1     Fob.  14      2     Jan. 

114%  Jan.  17  133%  Mar. 

17%  Mar.  7  25%  Jan. 
6%  Jan.  22      8%  Feb. 

10%  Jan.  17    14%  Feb. 

40     Jan.  18    51     Jan. 

6     Jan.  28       8%  Feb. 

192     Mar.  12  200     Mar. 

44  Jan.  31I  51  Jan. 
l-.!8%  Apr.    2i  140     Feb. 

81%Jan.  11!  86     Mar. 

15     Jan.  21|   20%  Jan. 

15%  Jan.  21!  1934  Jan. 

93  %  Jan.  17{  10434  Mar. 

03     Jan.     3;   78%  Mar. 

4334  .Ian.  21|  51%  Mar. 

17%  Mar.  10    33     .Ian. 

40     Jan.  22    59     Fob. 

82     Jan.  21    93%  Ai>r. 

42     Jan.  23    39%  liar. 

15     Jan.     3|   '24     Star. 

32     Jan.  19 1  40     Jan. 

90     Jan.    8103%  Mar. 

85     Jan.     21   94%  Mar. 

10     Feb.  11!   18     Jan. 

33%  Jan.  24    44     Apr. 

14     Jan.  18|   18%  Jan. 

31     Apr.  10    36%  Feb. 

16%Jan.  21;  '23%Jan. 

85     Apr.    1    95-  Feb. 

8%  Jan.  25!    13 34  Mar. 
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8%  Jan.  22    10%  Feb. 
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rawUMl 
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22,600 

243 
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103 

910 

110 

10 

100 

500 

5,043 

21,773 

2'23 

600 


20,700 

400 

32,600 

2,348 


300 
523 


100 
300 
362 


6.320 
7.975 
257,239 
1,'200 
6,000 
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4,185 

74U 
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3.75b 

13,860 

1.266 


76,104 . 

10 
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6 
22 
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8,420 
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20%  Mar. 
56%  Anr. 

12  Mar. 
176  Jan. 

8%  Jan. 
3%  Jan. 

13  Jan. 
10  Jan. 
3534  Feb. 
1834  Jan. 
40%  Jan. 

2%  Jan. 
21%  Apr. 

7  .Ian. 
15  Jan. 
16%  Jan. 
13  Jan. 
51%  Jan. 
128%  Mar. 

334  Mar. 
62%  Jan. 
26%  Ian. 
13%  Mar. 
1934  Jan. 
40  Jan. 
88  Jan. 
20  Jan. 
37%  Jan. 
84  %  Jan. 
25  Mar. 
89%  Feb. 
84  Jan. 
15  Jan. 
69%  Jan. 
13%Jan. 
23%-Apr. 

56%  Apr. 
119%  Jan. 

10%  Jan. 
105     Jan. 

14%  Jan. 
122%  Jan. 

38     Jan. 

78%  Jan. 

4034  Jan. 

lU3%Feb. 

4%  Jan. 

36%JaD. 

68%  Apr. 


16 


94     Apr.    9 
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78% 

78 

75 
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4714 

6814 

61 

13 

23 

1434 
128 
115', 
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33 

30 

91 

54 

1-24  % 

1% 
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21% 

4% 
11% 
46 

5 
190 
50 
124 
77 
17% 
13% 
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53 
40% 
30 
38 
80 
38 
12% 
32 
78 
77 
10 
35 
163, 
33 
19% 
86 
10 
I'iO 

50% 
111% 

7 
133, 
90 
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15  182  Mar.  18 
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231  57%  Jan.  7 
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00 
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23% 
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122% 
140% 
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113% 
84 
143 

7% 
131% 
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11^ 
33 
75 
10% 
iOO 
83% 
148 
84% 
36% 
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114% 
8634 
68% 
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63% 
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63 
30% 
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48% 

3034 
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36 
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16 

3 
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11 
16 
2li 
19 

2 
21 
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6  Jan.  11 

61  Feb.  14 

32  Feb.  15 

16%  Feb.  4 

24  Mar.  21 

Mar.  17  i 

Feb.  5 

Mar.  18 

Mar.  18 

96%  Apr.  10 

3234  Jan.  0 

90  Jan.  26 

99  .lan.  7 

22%  Feb.  11 

84%  Feb.  16 

1934  Jan.  7 

32  Jan.  5 


60 
96 
27 
60 


61% 
1'27% 

17% 
114 

17% 
170 

63% 
112 

5634 
117 
6% 

32% 

78% 


Jan.  8 
Apr.  5 
5far.  17 
Feb.  11 
Jan.  10 
Feb.  9 
Jan.  7 
Jan.  28 
Mar.  17 
Jan.  7 
Feb.  11 
Feb.  6 
Feb.  16 


128  Jan.  31  133  Feb.  12 

91  Jan.  3  102  Mar.  28 

56  Jan.  3  61%  Feb.  7 

105  Jan.  33  115  Feb.  13 


9  Feb. 

11  Feb. 
160  Jan. 

33  Feb. 

50  Jan. 

76%  Jan. 

45  Mar. 

90  Jan. 
142  Feb. 
193%  Jan. 

20  Feb 
1'23  Mar. 

1*2  Jan. 

9  Mar. 

264  Feb. 

29%  Jan. 


13 

18 
163 

S3 

60 

82 
145 

90 
145 
193% 

31 
122% 

15 

10% 
264 

49% 


Jan.  18 
Mar.  20 
Feb.  16 
Feb.  11 
Jan.  21 
Mar.  10 
Mar.  4 
Jan.  0 
Feb.  12 
Mar.  21 
Jan.  24 
Mar.  8:1 
Feb.  -.'l, 
Jan.  31 
Feb.  19 
Mar.  5 


8334  89% 

26%  40% 

72  83 

17%  63% 
169      183 

13%  39% 

4%  8% 

14  31< 


10 
33 
23% 
493, 

2 
21 

7 
19 
'29% 
12 
46% 
129% 

4 
47 
21 
14 
15 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
13 
39% 

67 
118% 

14 
102% 

15 

55 

56 

90 

28 

113% 
5 

30 

713, 

126% 

88 

56% 
113 

10 

13 
140 

31 

60 

77 
I.S8 

98 

130% 
187% 

20 

lis 

10 
9 
260 
39% 


18 

4934 

33% 

90% 

14% 

36% 

1«% 

32 

89 

28 

61% 
138 

16% 

73 

39 

33 

34 

86 
103 

36% 

59% 
100% 

40% 

9734 
169% 

43 
104% 

36% 

67% 

69% 
140% 

39% 
113% 

36 
126 

91% 
160 

44% 
134 
9% 

46% 

88% 

135 
94% 
66% 

138 

17% 
38 

160 

68% 

70% 

93 
138 
il2j' 
146% 
197 

31 
US 

17 

14 
280% 

30% 


'Tliiwe  arc  the  prloos  bid  and  asked:  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OP  STATE  AND  RAILBOAD  BONDS  APRIL  10,  188*. 

STATE     BONDS. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

i 
Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama— Class  A,  1906. 

ClassB,  68, 1900 

cuss  C.  48,  1906 

fin  in  90s  moo 

82    1    S3 
1021.2  103 

81=4 

10.5    1 

-OuisiaDa— 7.S,  00ns., 1914 
Ex-matured  coupon 

Missouri— 63.  1886 

68,  due  1889  or  1890.... 
Asyl'm  or  Univ..  due  '02 

Funding,  1894.95 

Hauuibal  <fe  St.  Jo.,  '86. 

New  York-Os,  reg.,  1887 
68,  loan,  1 89 1 

76 
«5 
106 
110 
112 
118 
110 
109 
113 
115 
119 
30 

N.  Carolina— Continued- 
New  bonds,  J.itJ.,  '92-8 
Special  tax,  all  classes. . 

Do          Wil.C.dRu.K. 

Do         Wn.&TarR. 
C01I30I.  4s.  1910 

18 
3 
3 
3 

8il4 

■"5" 

4 

Tennessee  -Cont  inned- 

68,  new  series,  1914 

C'mp'mlse,3-4-5-68, 19 12 

Virginia— 6s.  old 

42->4 
49 
40 
40 
60 
401* 
52 
7 

11334 
11334 
112 

Arkansas— 68,  fnudefl — 
78,  L.  Kock  A  Ft.  s.  188. 
7e,  Memii.&  L.Rock  RR 
78,  L.  R.P.B.  &  N.O.  RR 
78,  Miss.  O.  &  R,  R.  RR. 
78,  Arkansas  Cent.  RR. 

15 

15 

15 

13 

13 
5 
104 
103 13 

17 
25 

■■9"" 

6s,  new,  18GG 

6s,  consol.  bonds 

6a,  ex-ni,atured  coupon. 

6s,  consol.,  2d  series 

68,  del  eiTed 

South  Carolina^ 

6s,  Act  Mar.  23,  1869  ) 
non-fundable,  1888.  t 

Brown  cousol'u  6s,  1893 
Tennessee— 68,  old, 1892-8 

68,  new,  1892-8-1900  ... 

3 
1061a 

109 

16" 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 6s,  old.  J.*.T. 

District  of  Columbia— 

3-65.S,  1924 

Registered 

Funding  68,  1899 

4Hi!8!   -.- 

7«,  gold,  1890 

113 

il5 

Funding  act,  1866-1868 

10 

42=4 



BAII.ROAD    BONDS. 


SECURITIES. 


SECURITIES. 


Eld.    Ask. 


SECURITIES. 


Railroad  Bonds. 

(Stock  J3xclian<ie  Prices.^ 

Ala.  Central— 1st,  68, 1918 

AUeg'y  Cent.— lst,6a,1922 

AtCll.T.A  S.Fe-^ijs,  1920 
SlnkiuRfund,  6s,  1911.. 

AU.  &  rac— 1st,  6s,  1910. 

jB»lt.&  O.— Ist,  Us,  Frk.Br. 

Boat.  Hartt.  &  E.— 1st,  7s 
Guaranteed -   - 

Bnr.C.Rap.*;No.-lst,5s    103^8 

Minn.<SSt.L.— lst,78,gn.l  130 

la.  Clty.&  West.— 1st,  78,*105i4 

CBap.  I.  F.&  N.— 1st,  6s  *105 

l8t,  5s,  1921 

Bnff.  N.Y.  &  Phil.— 1st,  6s 
General,  Cs,  1924 

Can.  80.— 1st,  int.  guar.  5s 

2d,  5s,  1913 

Meg.,  .-.s,  1913 

Central  Iowa— 1st,  78,  '99 
East.  Div.— Ist,  68, 1912 

Cliar.  Col.  &  Aug.— 1st,  78 

Chea.ife  O.— Pur.uioneyfd. 
68,  gold,  series  A,  1908  . 
66,  gold,  series  B.  1908  . 

Os,  currency,  1918 

Mortgage  oV  1 9 1 1 

Ches.O.&S.W.— M.5-68...      --     ,    . 

Chicago  &  Alton— 1st,  78.    II9I2  120 
Slnklugtund,  6s,  1903..    II6I4'-. 
I/a.  <S:  Mo.  Rlv.— 1st,  78. 

2d,  79,  1900 

St.  L.Jack.  <&Cbic.—l.st  llS^i 
let,  guar.  (564),  78, '94    115% 

2d,  (360),  7s^  1898 

2d,  guar.  (188).  7s,  '98 
Miss.  R.Br'ge— 1st,  s.f.Os  *103 
C.B.&  Q.-Cou8o!.7s,  1903    129»4'13034 

68,  sinking  fund,  1901 

6e,dobentures,  1913....      08''( 
la.  DlT.- S.  Id.,  58,  1919    107 
Sinking  fund,  48,  1919    *93 
Denver  Div.— 4b,  1922 

Plain  4s,  1921 

C.B.I.&  P.-6S,  cp.,  1917.    127 

68,  reg.,  1917 •120%,  _.  .    . 

Kcok.  &  Des  M.— l8t,  591  103 14  1031-2 
CentralolN.J.— 1st,  1890   115 

l3tconsol.a8sented,iH99    

Conv.,  assented,  7s,  1902    

Adjustment,  7s,  1903...    107 
Conv.  rtobent.  Gs,  1908. .      95 

leh.*  w.  n.— Cou.g'd.as 

Am.D'k*  Imp.— 58,1921      91 
Chic.  Mil.  &  St.  Paul— 

l8t,8s,  P.  I) 131"-2 

2d,  7  3-10,  P.D.,  1898...    1211-2 
l8t,  78,  $  K..  R.D.,  1902.    128 
Ist,  LaC.l)lv.,  78,  1893.    119  _ 
1st,  I.  cfeM.,  7s,  1897...    1211a 
l8t,  I.  &  D.,  79,  1899....    121 
l8t,  C.  &  M.,  78,  1903...    127^4 

Consol.  7.S,  190o 125 

2d,  7s,  1884 -101% 

let,  7s,  I.*D.Ext.,  1908    123 


Del.  L.  &  W.— Contin'rt— 
M.&E.— Bonds.  78,  1900 

78of  1871, 1901 

l8t^  consol.,  guar.,  79.. 

N.Y.  Lack.*  W.— 1st,  69 

Construction,  Ss,  1923 

Del.*  Hud.  Canal— Ist,  78 

79,1891 

Ist.  cxt.,  78,1891 

Coupon,  78,  1894 

Registered,  7s,  1894.... 
Ist,  Pa.Dlv.,  cp.,  79, 1917 
lat,  Pa.  IJlv.,  reg.,  1917. 
Alb.  &  Sngq.— Ist,  79  ... 

2d,  7s.  1885 

l8t,cons.,  guar.7s,1906 

Ist,  cons.,  gu.,  6b,  1906 

Bens.  &  Sar  — 1  st.  cp.,7s 

1st,  reg..  7s,  1921 

Denv.&  Rio  Gr.— 1st,  1900 
Ist,  consol.,  78,  1910.... 
Den.So.Pk.&  Pac— Ist,  79 
Den.ilt  Rioa.West— l.st,(i8 
Det.Mack.ifeMarq.- lst,68 

Land  grant,  3 1^9,  S.A.. 
E.T.Va.&Ga.— lst,7s,1900 

,    1st,  cons.,  5s,  1930 

110      i    Divisional  59,  1930 .... 

104 "is  104  V  'Eliz.C.&N.— S.f.,deb.,C.,6 

5334!   54I4       Ist,  6.8,1920 

lOO's  101       Ellz.Lex.*  Big  Sandy— 6 
88    I  88i<!Erie-l8t,  extended,  7s.. 


Bid.     Ask, 


■II6I2 


121 


127 14 
I27I4: 


Ist,  S.W.  Div.,  08,  1909.1 
l8t,63,LaC.&Dav.,1919;  100 
lst,S.Mlnn.Div.,68,1910    112-', 


133 


VZSh' 


Met.  Ele v.— 2d,  69,  1899..      98        98=4 
Mex.  Cent.- Ist,  78,  1911.     *67        60 
Mich.Cent.— Con9.79, 1902    128is  129 

Consol.  5s,  1902 

69,  1909 

Coupon,  59,  1931 

Registered,  5s,  1931.... 

Jaok.Lan.&Sag.— 0b,'91. 
Milw.  &  No.— lat,  fis,  loiol 


SECURITIES. 


Bid.     Ask 


117J8 

75 


12234' 


lOO-jlOO^o 
991-2  100    I 


99 

1041a 


110 
1021a 


let,  H.  *  D.,  Ts,  1910...    1241^ 
Chlc.&Pac.Div.,0B,191O    111 
l8t,Chic.A  P.W.,5s,1921 
Min'lPt.  Div.,  58,  rjlO. 
C.cfe  L.Sup.Dlv.,  58,  1921 
Wis.*  Min.Div..58,1921 

Chic.  &  Nnrrliwestu— 

Sink,  fund,  7s,  1 885 1 

Consol.  bonds,  79,1915.1  133ia 
Extension  bonds,  73,  '85  *1031q 

Ist.  78.  1885 104-is 

Coupon,  gold,  7s,  1902..    1'28 
Eegist'd.  gold,  79,  1H02.  ■'128 
Sinking  fund,  lis,  1929..  j  llOi^j 
Sink,  fuuil,  tjs.  1929,  reg 
Sinkinglund,  5s,  1929.. 

Sink,  fund,  5m,  1929,  reg,  

Slnk'g  fd.  dob..  5b,  1933      99 

Escauabait  L.S.— l9t,G9   

Des  M.tt  Min'ap.— l8t,7s    

lowaMidland— l.st,  89..]  130 
Peninsuhv— 1  st,  conv.  78  *125 
Chlc.cftMilw'kee— lst,78    123ia 
Wul.*St.P.-lst,78,'87    1071-2 

2d,  78,  1907 121 

Mil.*  Mad.-l8t,6s,1903    

C.C.C.&  Ind'9— l3t,7s,6.fd.   124% 

Consol.  7s,  1914 

Con801.  sink,  fd.,  78,1014    123 

C.StP.M.*  O.— t:on80l.  68    113 
C.St.P&M.— l3t,G8, 1918    1191a 
No.  Wia.-l8t.  Gs,   1930.    ... 
St.P.ift  W.C.-lst,G8.1919    11719 

Chlc.cfe  E.III.— lst,s.f.,cur.    100 

Clllc.St.L..t  P.— l6t,con.58     90 

Chic.  &Atl.-l8t,  6s,  1920    .... 
2d,  6s,  1923 1     881a 

Chic.A\V.Iud.-l8t,  B.f.,  68    105 
Gen'l  mert.,  68,  1932.  ...I  

Col..t<ireen.— Ist, 68,1916    lOOig 
2d,  fis,  1926 1     69 

«Ol.H.Val.*Tol.-l8t,  58    

Bel.  L.&  W.— 78,  conv., '92   118 

Mortgage  78, 1907 1  

eyr.BlnLMt  N.Y.— lBt,,73    1251, 

Morris  «  Essex— l8t,  78   I.SOIq 

2.1,78,1891 114 


1131. 

125 

118 


2d,  extended,  5s,  ^919 
3d,  extended,  4  las,  1923 
4th,  extended,  58,  1920, 

5th,  78,  1888 

Ist^  cons.,  gold,  78, 1920 

Ist,  cons.,  fd  coup.,  7s. . 

Reorg.  1st  Uon,  6a,  1908 

Long  Dock  b'nds,  73,  '93 

ButtVN.Y.*  R— lst,1916 

N.Y.L.E.cfcW.-Now2d6 

Buff.&S.W.— M.,Gs,1908 

Ev.  &  T.  n.— Ist,  cons.,  68 

Mt.Vern'n— 1st,  68, 1923 

Fl't*  P.Marq.— M.69,1920 

Gal.  Har.*  S.Ant.— l8t,  63 

2d,  78,  1905 

Mex.  &  Pac— Ist,  OS.. 

2il,68.  1931 

Gr'nBayW.&St.P.- l8t,6s 

i  Gulf  C0I.&  S.  Fe-78, 1909 

1141a   Hann.  tfe  St.  Jos.— 8s,conv. 

llS'-a  I    C'on.sol.  6.3, 1911 

IO8I2   Houston  >t  Texas  Cent.— 

lBt,M.  L..7B 

1st,  Western  Div., 
1st,  Waco  &.  No.,  7; 
2d,  consol.,  malne  line,88 
2d,  Waco  &  No.,  88,1915 

General,  G.s,  1921 

Honst.E.&W.Tex.— l9t,78 

2d,  69,  1913.., 
Illinois  Central- 
Springtlild  Div.- Cp.  68. 
Middle  Div.— Reg..  59. .. 
C.St.L.cfe  N.O.— Ton.U79, 
let,  consol..  78,  1897.. I 

2d,  68,  1907 1 

Gold,  68,  1951 1 

Dub.  &  S.  C— 2d  Div.,  7s 

Ced.  F.  Jt  Minn.— 1st,  7s' 

Ind.  Bl.  &W.— 1  st  pref .,  78 

Ist,  4.5.G8,  1909 

2d,  4.5-68,  1909 , 

Eastern  Div.,  6s,  1921 
Indianap.D.&Spr.— l8t,7s 

2d,58,1911 

Int.&Gt.No.— Ist,  Gs,  gold 

Coupon,  Gs,  1909 

Kent'kyCent.— M.68,1911 

Lake  Snore— 

M.  S.  iteN.  I.,  s.  f..  7s... 

Cleve.  &  Tol.— Sink'g  fd. 

New  bonds,  7s,  188G. . 

Cleve.  P.  &  Ash.— 7s — 

Buft'.  *  Erie— New  bds  . 

Kal.  &  W.  Pigeon-lst.. 

Det.M.tt  T.— l8t,7s,1906 

Lake  Sliore— Div.  bonds 

Consol.,  coup.,  1st,  78. 

Consol.,  reg.,  Ist,  7s... 

Con.sol.,  coup.,  2d,  7a. . 

Consol.,  re,g.,  2d,  78  ... 

Long  Isl.  RR.-ist,  79,  '98 

let,  consol.,  Ds,  li»31 

Louis.  West.— Lst,  69 

Louigvilh-  &  Nashville — 

Consol.,  79, 1898 

CeclUan  Br'ch— 78, 1907 
N.O.&Mob.-lst,U9,1930 

•2d,  6s,  1930 

E.H.cfe  N.— Ist,  68,  1910 

General,  68, 1930 

Pensacola  Div.- 68,1920 
St.  L.  Div.— Ist,  6s,  1921 

2d,  3s,  1980 

Nash  v.  &  Dec— Ist,  79. 
S.&  N.Ala.— S.f.,69,1910 
Leban'n-Knox— 69,  li(31 
Loui9V.  C.it,  L.— (is,  1931 
L.Ericit  W.-l9t.6s,  1919 
Sandusky  Div. — 68, 1919 


7519 
lOOia 


128 13 


»121i, 

122 
*110 

IO8VIOSI4 

IIG 

1201a  121 


Mii.L.S,cfeW.-lst,G8,1921    1081-1  108'Vj 
Miun.&St.L.— l.st,7a,1927:  127      

Iowa  Ext.-lst,  7s,  1909,  119      121 

2d,  7s,  1891 ' 

S'thw.Ext.— l8t.7s,1910 

Pac.  Ext.-lst,  6s,  1921. 
MO.K.&  T.— Gen'1,63,1920 

General,  6s,  1920... 

Cons.  7a,  1904-5-6.. 

Cons.  2d,  inoorae,  1911.. 

II.*  Cent.  Mo.-l8t,  '90 
Moliile  *  rHiio— New  6s.. 

CoUater-1  trust,  Gs,  1892 
Morgan's  La.*  T.— Ist,  Gs 
Nash.Chat.*  St.L.— lst,7s <■ 

2d,  68,  1901 1021a 

N.  Y.  Central-Gs,  1887... I  106 

Deb.  certs.,  ext'd  53 1  107 

N.Y.C.*H.— Ist,  cp.,73:  I3214 
Ist,  reg.,  1903 1  132 

Hud.Rlv.-7s,2d,  s.f .,  '85 ,  105 

Harlem— 1st,  7s,  coup. . .  i  135 

l.st,  7s,  reg.,  1900 i'135 

N.Y.  Eiev'd-lst,  78,  190G'  l'20i4 
N.Y'.P.A O.— Pr.l'n, 68,  '95i*10o 
N.Y.C.&N.— Gen.,08,1910|     3313 

Trust  Co.  receipts 

N.Y.*.  N.  Engl'd-lst,  79'  108 

iBt,  69,  1903 !   .99 


N.Y'.C.&St.L.-l9t,69,1921i  108  Hi  108=8 


»00 


70 

98 

106 


101 -e' 
101  "a 


1021a 


100 1, 


134 


105 


129% 


IO31: 


9919' 


131 


125 
107=l< 


124% 


113% 
120% 


117%' 


89 


80 
120 
132 


69 

89 

105  3< 


11634 
■86', 


Laf.Hl.*  li.— 1st,  6s,  1919 
Louisv.N.Alli.*C.— lst.«8 
'Manhat.B'ch  Co.— 78.1909 
I  N.Y.&M.B'h— l8t,78.'97 
'Marietta  *  Cin.— Ist,  78.. 
Metropollt'n  El.— l8t,1908 


117 
87 


105% 
1043. 
1043. 
111% 
119 
110 
124 
*121 
129 
>129 
I23I4 
123% 
121 
100 


117 
100 

9.1 

73 
104 

963b 


2d,  6s,  1923 1     86 

N.Y.W.Sh.*  Buff.— Cp., 68      SS's 

Regiatel-ed,  58.  1931.  ...|  *85% 
N.Y.Su9q.&We9t.— 1st,  68 

Debenture,  68, 1897 

Midland  of  N.  J.— Ist,  63 
N.Y.N.II.&H.— lst,rg.,43* 
Nevada  Central— 1st,  Gs..i 
N.Pac— G.l.gr.,  l8t,cp.,68    10134 

Reglateri-d,  Gs.  1921....!  IOII4 
N.O.  Pac— Ist,  Gs,  g.,  1920  84  % 
Norf.&W.— Gen'l,G8, 1931    108 

New  River-lst,  68,1 932   101 
No.Hailway(Cal.)-l8t,  G3   107% 
Ohio*Mis3.-Consol.  .s.fd.j  119 

Consolidated  79,  1898... i  119% 

2d  consolidated  7s,  1911;  HO 

1st,  Springlicld  Div.,  7sl  130 
Ohio Centr.tl— Ist,  68,1920 

Ist,  Term'l  Tr.,  Gs,  1920 

1st,  Min'l  Div.,  63,  1921 
OhioSo.— Ist,  08,1921  .... 
Oreg'n*  C.al.-lst,6s,1921 
Or.&Transc'l— 08,'82-1922 
Oregon  Imp.  Co.— 1st,  69. 
Panama— S.f.,  sub.Gs,1910 
Peoria  Dec.  &  Ev.— Ist,  Gs   105 

Evans.Dlv.- Ists68,1920    "" 
Peoria*  Pek.U'n— Ist,  Os 
Pacilic  Railroads- 
Central  Pac— O.,  6s 

San  Joaquin  Br.— 6s.. 
Cal.  &  Oregon— 1st,  68 
State  Aid  bds.,  78,  '84  "101    , 
Laud  grant  bonds,  Os.    103%' 104 
west.  Pac— Bond.s,  6s'  111    I 

So.  Pac.  of  Cal. lst,63,  IO4I4  105 


87 


73 14 
79 


105% 


120% 


130 


103 

5014 
117 

ioo' 

100 
94% 

'  '90 
97% 


106% 


123% 

12,"- 
12, 
101 14 


105 
99 


119 


107% 


104 


1141^ 


Penn.  RR.— Continued— 
C.&  P.-4th,s.f(l.,68,1892 
St.L.  v.*  T.H.— i3t,g.,79: 

2d,  78,  1898 

2d,  gu,ar.,  7s,  1898.... 

Pitts.B.*B.— l9t,69,  lOlli 

Home  W.&  Og.— 1 3t,73,'91 
Com,  1st,  ext.,  6s,  1922. 

Roeh.&  Pitt.— 1st,  Gs.1921, 
Conaol.,  l3t,  68, 1922.... 

Rich.&Alleg.— lst,7s,1920 

Rich.*  Danv.— Cons..g.,G3 

Debeuture  63,  1927 | 

Atl.&  Ch.-lst,pf.,78,  '97i 

Incomes,  1900 1 

83    I  Scioto  Val.— lat,  cons.,  7s.!' 
72%:  St.  L.  &  Iron  Mt— 1st,  78 

2d,  7s,  1.897 

Arkansas  Br'ch — lat,  7b 
Cairo*  Fnlton-lst,  78 
Cairo  Ark.  *  T.— Ist,  78 
Gen'lr'y*l.gr.,  53,1931 

St.L.Alton*  T.H.— l8t,78 

2d,  prof.,  7s,  1894 1 

2d,  Income,  78,  1894  ....i' 
Bellev.*  Bo.  111.— 1st,  8s, 

St.P.Miun.*  Man.— l8t,79l 

•2d,  6s,  1909 

Dakota  Ext.-63,  1910.. 
1st,  consol..  Gs,  1933 — 
l.st,  cons.,  Os,  reg.,  193.3.f 
Min'8  Un.— 1st,  6.S,  19'22 
120%   St.P.&Dul.-lst,6s,  1931| 

So.  Car.  B'v— 1st,  68,  1920 
2d,  Gs,  1931 

Shenand'IiV.— l8t,78,1909 
General,  Ga,  1921 

Tex.Cen.— 1st,  s.f..  78,1909 
Istmort.,  7s,  1911 


110%  111% 
117 


112 

80 
109 

7234 
112 

■70" 


73% 
116 
93% 

71 


99%  100 
60%    62 
110% 

■>75 


90 


114%. 
IIII4I. 
11034  IIII4 
108%  109 
108 


74% 


113 


110 


36 
110 

99% 


87  I  Tol.  Del.  *  Burl.— Maln,63 
64%  I  l8t,  D.avt.  Div.,  6s,  1910 
83%  Ist,  Ter'l  trust,  6s,  1910 
86%  ;Tex.*  N.  O.— 1st,  78,  1903 


132 
71 


Sabine  Div.-.l8t,69,1912 
Va.  Mid.— M.  Inc.,  6s.  1927 
Wab.Bt.L.*Pac.— Qen'168 

Chic.  Div.— ,5b,  1910 

Ilav.  Div.- Gs,  1910 

Tol.P.*W.— lat,  7s,1917 

Iowa  Div.— 6s,  1921 

Ind'polia  Div.— 6s,  1921 
Detroit  Div.— 6s,  1921 .. 
Cairo  Div.— 58, 1931  .... 
Wabash-Moit.  78,  1909 
Tol.  &  W.— Isl, ext.,  78 
1st,  St.  L.  Div.,  78,  '89 

2<1.  ext..  7s,  1893 

Equipni't  bds,  78,  '83. 
Consol.  conv.,  78, 1907 
Gt.West'n— l8t,  7s,  '88 

2d,  7s,  1893 

Q.&  Tol.— Ist,  78,  1890 

Han.*  Naples— l.st,  78 

111.*  So.Ia.— lst,ox.,C8 

St.L.K.C.&N.— R.e.,79 

Omaha  Div.— lat,  7a 

Clai'daBr.— 6s,  1919, 

6t.('lias.H.ge.— 1st.  Gs 

No.  Missouri— lat,  79. 

-   Wcst,Un.Tel.-1900,coup. 

108    I ['■    1900,  reg 

103    I I'N.W.  Telegraph— 78, 1904 

-'  Mut.Un.TeL-S.ld,0s,1911 
Spi-ing  Val.  W.W.— Ist.Gs 
Oreg'n  RH.&  Nav.— lst,08 


105 


114% 


74 
117 
112 

'103%  . 
119  . 
109%  ] 
112%'. 
11314114% 
105      10514 

' 1104 

109      

100      

IO5I4  105% 

9G     I   97% 
112%lll3% 

80  I  81 
108  109 
108%' 


94%'  96 
71% 
66 
79 
81 
109% 
83 


64 

76 
80 


105 

99 
100 
•35 

80 
104% 
101 


85 
75 
93 


1001* 

;86" 

105 

102 


109 


107 
111% 
*80%    85 

•80%' 

118 
115 
115 
100 
79 14 


115% 
117 


INCOME  BONDS. 
XInterest  paytbh  if  earned.}] 


So.Pac.of  Ariz^a- Ist,  69 

So.Pac.orN.Mox.-lst,68    , 

Union  Pacilic— l9t,  Gs  ..I  116  116% 
Land  grants,  73,  '87-89 ,  107 14 '  1 07  % 
Sinking  funds,  8s, '93.1  II434II6 

Reg..  8a,  1893 '  114     |114%'  AUeg'nvCont.— Inc.,  191'. 

Collateral  Tiiist,  (is...  1*105     ilAtl.  &  P.ic— Inc.,  1910... 

do  53, 19071  ''93%i  97      ICentralofN.  J.-1908-... 

Kans.P.ac— Ist,  Gs, '95;  110%  112      cent.Ia.—Couji. deb. certs. 

let,  63,  1896 1  11034  111%'  ch.St.P.ttM.— L.gr.inc.Os 

r>env.Dlv.fis.a8'd,'99;  IIOI4  IH    liChic*  E.  Ill.-luo.,  1907 


79% 
108 14109" 


Ist,  consol.,  63,  1919 
C.Br.U.P.— F.c.,7s,  '95, "100 
At.C.&P.— lst,(is,1905      93 

At  J.  Co.&W.-lst,  Gs'  

Oreg.  Short  L.— Ist,  63!    94%    „., 

Ut.  So.— Gen.,  78,  1909,* '105 

Exten.,  l8t,  78,  1909'     98    I.... 

Mo.  Pac— 1st,  cons.,  6s.    106 

36,78,1006 116 

Pac.  of  Mo.— 1st,  63... 
2d,  78.  1891 

St.L.&S.F.— 2d,68,  CIA 

3.6s,  Class  C,  1906 

3.G8,  Class  B,  1906..-. 
1st,  68,  Pierce  C.  *  O. 
Equipment,  78,  1895..i*102 

Geu'l  inort.,  Gs,  1931..  I  

So.  Pac.  of  Mo.— l8t.es  •104% 

Tcx.*P.lc.— 1st,  6a,1905    105 
Consol.,  Gs,  1905 


104% 
103 


Income  *  Id.  gr.,  reg. 

lst,Bioa.Div.,G3,l<J30 
Pennsylvania  RR.— 
Pa.Co.'9  gtiar.4  %3,lst,cp 

RegLstored,  1921 

Pitt-C*  St.L.- 1st,  c.,7b 

lat,  reg.,  78,  1900 

2d,  78,  1913 

Pitta.  Ft.W.&  Chic— Ist 

2d,  79,  1912 

3d,  7s,  1912 

CI0V.&  Pitts.- Coas.s.fd, 


97%  DesM.*  Ft.D.— Ist.in'cGs 

Det.  Mack.  *  Marq.— Inc. 

E.T.V.*aa.— Inc.,08,1931 

Elizab.  C.  A  Nor.— 2d,  inc. 

Gr.BayW.*  St.P.— 2d,inc. 

Ind.  Bl.  &  W.— Inc.,  1919 

Consol.,  inc.,  Gs,  1921... 

1C6%  llnd'sDoc*  Spr'd— 2d,iuc. 

116%!  I    Trust  Co.  ccrtiticates  . . 

105%  106    !  Leh.  *  Wilkesli.  Coal— '88 

111 

105      ,Laf.Bl.&Mnn.-Inc.,7s,'99 

105%  :Mil.  L.  Sh.&  W.-Ini:omes 

Mob.*  O.— 1  st,pi-f .,  dcben, 

2d,  pref.,  debentures 

3d,  pref..  debentures 

4th,  pref.,  debentures 

N.Y.Lake  E.*W.— Inc.Gs 

N.Y.P.*  O.— lst,luc.ac.,7s 

5134!!ohio  Cent— Income,  1920 

73    il    Min'l  Div.-Inc.,7a,1921 

Ohio  So.-2d  inc.,  6s,  1921 

97%i  Ogdeus.*  L.C.-lnc,  1920 

'■  PeoriaD.*Ev.— Inc.,  1920 

i '    Evansv.Div.— Inc.,  1920 

I '  Peoria  *  I'ek.Un.— Inc.Gs 

Roi'li.*  Plttsli,— Inc,1921 

I  Rome  W.  *  og.— Inc.,  78. 

l'So.(.'ar.Rv.— Inc.,  (i.s,  1931 

135      St.I..*I.i[t.— lsl,7s.pr.i.a. 
129       St.  L.A.*T.  II.-Div.  bds- 


90 

61% 

7234 

90% 
*96 
>120  % 


138% 
135% 


93 


"l9% 
103 

■20% 

28 

30 

'- 

40 

82 

"8S"" 

33 

36 

20 

33 

80 

67 

36 

38 

27 

31 

23 

23 

52% 

10 

14 

■21%' ■23 


59 
59 


60 
"49" 


60 


60 

39 
53 


*  No  prices  Friday;  these  ave  latest  quotations  made  this  week. 
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New  York  Local  Secnrltleg. 


Bunk  Stock  l^Ut. 

Insurance  Stack  Lint.  • 

tPTloes  by  B.  B.  BaUey,  7  Ptn«  St.] 

COMPANIES. 

Par. 

PRICK. 

COMPANIKS. 

Par. 

PKIOB. 

Hark04l  thnn  (*J&r« 
not  NatlunikL 

Btd. 

Ask. 

Bid. 

Ask. 

America*  

100 
100 

as 

28 

100 

100 

2S 

'00 

ij 

IOC 
100 
100 
100 

as 

23 
100 
100 
100 
100 

30 

so 

100 

76 

100 

100 

25 

100 

100 

00 

100 

60 

100 

100 

25 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 

100 
13,1 
■i86 
ISA 
130 

174 
i35' 

Amoiioan 

Amer.  Kxchange... 

IJowery 

Bnuiilway 

60 

100 
25 
25 
17 
20 
70 

100 
50 

100 
40 

100 
80 
60 
17 
10 

100 

100 
50 
60 
2S 

100 
15 
50 

100 
60 

100 
30 
20 
40 
50 
25 

100 
25 
50 
50 
50 
50 
60 

3a 

100 

50 

25 

25 

100 

20 

50 

50 

25 

50 

100 

100 

25 

25 

25 

10 

60 

160 
lOrt 
150 
165 
170 
140 
121) 
115 

BO 
230 
260 

70 

90 
107 

80 

70 
106 
2!15 
135 
110 
230 

60 
110 
137 
135 

60 

60 
VZ5 
200 

85 
103 

66 

95 

85 
105 

60 
105 
105 
145 

PO 
150 

80 
120 
105 
175 
100 
155 
108 
140 
115 

(10 

60 

60 
120 

70, 
127' 
120 
200 

IBO 

Amer.  ExoIuuib*... 

Broadway 

Bntchera*  A  Droy'a' 

113 
168 
176 
176 

CitUeiu' 

160 

150 
2020 
123  ■« 
200 
158^ 

iso" 

122 


i'ii'i 

flty 

Clinton 

ConiniPrclal 

125 

Chemical 

120 
90 

!M0 

260 

Coutlnontal 

Corn  Kxchange* 

Kmplro  City .-.. 

80 
100 

112 

Bloveuth  Ward*.... 
Fifth 

85 

Fireinon'fl  Tmst 

Fraulilin  &  Kmp..  . 
(Jei-iiinn-American  . 
Oeimauia 

80 

Fifth  Aveime* 

400 
133')^ 

110 
210 

140 

olobo     

lis 

180 

Greenwich 

290 

65 

Oeminn  Amerloan*. 
Oennan  Exchaoge* 

103 

115 

145 

140 

no 

165 
2do 
143  H> 
173V, 

lauH 

162  ■ 

lio" 

69 

70 

Imp.  A  Traders' 

130 

KiuKs  C'nty  (Bkn.). 

Kniolterljocker 

T.onn  Isl'd  (B'klyn) 

Loi-illartl 

Muniifftc.  *  Build.. 
Mecli.  A  Ti-aderfl'  . . 
Moclianlcs'  (Bklyn) 

Mercantile 

.Merchants' 

Jlontiiuk  (Bklyn.).. 
Nas.sau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

P.aclllo 

Park      

210 

Leather  XfanuTra'.. 
Manhattan* 

90 

115 

75 

Market 

ISO^ 

Vii" 

105 

Meehanics' 

Mechanics'A  Trada' 
Mereaii  1  lie 

90 
110 

123 
131 
92 

125 

w 

65 

110 

Merchants'  Excb... 

MetmpolU* 

Metropolitan 

Murray  urn* 

110 
150 

95 

IGO 

145 
16S 

150 

05 

New  York 

Sew  York  County  . 
N.  y.  Nat.  Exch.... 

Nliitli     . 

1.30 
110 

i'io" 

108 

185 
108 

Nortii  America" 

Peter  Cooper 

185 
115 

148 

PacUlc* 

120 

Park 

168 
153 
107 

i28  ' 

160 

110 

135 

144 

171 

iss" 

100 

People's*  ...., 

Star 

Sterling 

65 

Phenix 

65 
125 

Tradesnien'a 

United  States 

Westchester 

Williamsburg  City. 

75 

St.Nlehoirts* 

Seventh  Ward 

Second 

133 
126 
210 

Shoo  A  Leather 

Tlilrd             .    .    . 

Trftdesmen's 

tJnlon 

112 

176 

vis" 

United  States 

Wall  street 



West  Side* 

Oa»  and   City  Railroad  Stocks  and   Bonds. 

(Gas  Qnotationa  by  GEO.  H,  Pkkxtibs  A  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES. 


Par. 


Amount.  Period 


Brooklyn  Gas- Light ^ 

Cltljens'  Oas-L.  (Bklyn).  r 

Bonds 

Harlem 

Jersey  City  &  Hoboken.. 

Manhattan 

Uetn)poUtau 

Bonds 

Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) .. 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Central  of  New  York 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds 

Falton  Mnmcipal 

Bonds 

Equitable 


25 

20 

1,000 

50 

20 

50 

100 

600 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

so 

SO 

1,000 

100 

100 

"ioo 
"iod 


12,000,' 

1,200,1 
!  31.i,i 
;1,S0(;,| 
750, 
,4,000, 
12,501), 

1  7:.(), 
3,.^.on 
l.r.oo; 

1,000, 
700, 
14,00(1, 
[1,000, 
I  375, 
I  125, 
!  460, 
1,000, 
'1,000, 
1,000, 
3,000, 
750, 
3,000, 
'  300. 
2,000, 


,000!  Var's 
,000  Var's 
,000  A.  &  O. 
,000  F.  &  A 

,000  .r.  &  J. 

,000  .T.  A  J. 
.000  M.&N. 
.000  P.*  A. 
,i)<)()  Quar. 
,0(11)  M.&N. 
,0(1(11  Var's 
,(1()()  M.&N. 
,000  M.&X. 
,00(1  J.  &  J. 
,000  5I.&N. 
.000;  Var's 
,000,F.  &A, 
,0001  Ciuar. 
,()00:a.&0. 
.0011  M.&N, 

1,00(1  

i,0(W  m.&n, 

,000| 

.0(10  J.  A  J 

,ooo!  , 


Date. 

* 


5      Feb.,    '84 
3    |jan.,     '84 

!3%Oct.,  '83 
3  IFeb.,  '81 
7'3  July.  '83 
5  Llpril,  '84 
10    Feb.,    '84 

|3    ' 

21a  Apr.,    '84 
0     I      1902 

i  3      Sept.,   '82 
34  Nov.,    '83 
5     iFeb., 
31q  Jan., 
31.J  Nov., 

,  3     'Oct., 
2     Feb., 
I  Feb., 

Ijan., 
Mch., 
1888 


Ask. 


137 

93 

110 

1'22 

270" 
232 


131 
106 


135 

il2 
107 
1'.'0 
155 
267 
227 
107 
129 
104 

90 

91 
152 

80    1 

106  lllO 
97  1100 

80 

100  IllO 

112  1I2O 

92  I  95 

200   211 

107  »a  110 
125  1.S0 
107   110 

94    I   98 


95 

154 


[Quotations  by  H.  L,  Grant,  Broker,  145  Broadway.] 


Bl'ckerSt.&Falt.F Stk,      100 

Ist  mort I  1,000 

Br'dway&7thAT.— St'k.       100 

Ist  molt 1,000 

Brooklyn  City— Stock 10 

1st  mort I  1,000 

Bklyn.  (.'rosstown— Stocki      100 

Ist  mort.  bonds '  1,000 

Bn>.l.Wl!Av.  (Bkln)— 8t'k       100 


Ceiit.I'li.N.A  K.KIv.-.Slk 

Consul,  morl.  ))onds 

Christ'ph'r&lOthSt— Stk 

Bonds 

Drylik.E.B.*  Bat'y— Stk 

Ist  mort.,  cousol 

Scrip... 

Eighth  At.- 


•Stock. 


Scrip. 
4'..M  A  (ir'td  St.F'ry-Stk 

l.Hl  mon 

Central  Crosstown—Stlc. 

Ist  mort 

Honst.W.Bt.*P.F'y-6tk 

1st  mort 

Second  A  v.— Stock 

Sdmort 

Consol 

Sixth  Av.— stock  A  scrip 

Istmori 

Third  At.— stock 

1st  mort 

Twenty-third  St.— Stock 

1st  mort 


100 

1,000 
100 

1,000 
100 
600&C. 
100 
100 
100 
100 

1,000 
100 

1,000 
100 
600 
100 

1,000 

1,(M)0 
100 

1,000 
100 

1,000 
100 

1,000 


900.000 

700,()(H) 

2,100,00(1 

1,500,000 

2,000,000 

800,000 

200,000 

400,000 

600,000 


1,800,(M)(I|  Q.- 


l.A  J. 

J.  cfi  J 

Q.-J. 
J.iD. 

Q.-P. 
J.  4  T. 
A.<&0. 
J.*  J. 


1,'200,000 

650.000 

250.0110 

1,200.000 

900,000 

1,2()<>,000 

1,000,000 

1,000,(100 

748.000 

23)>,0()0 


»4lJan.,     '841   23 


J.&D. 

F.,tA. 

A.  .to. 

Q.-F. 

J.  A  D. 

F.4  A. 

(i.-J. 

F  A  A. 

.M.4N. 

A.  *0. 

600.000]  Q.— J.  )  1"^ 

2,'J0.0()0  M.&N.   6 

230,()(H),  (4.— F.  I  2 

600,00o!j.  A  J.   7 

1,396,500  J.  A  J. I  5 

150.000  .\.*0.   7 

1.050.(K)0  M.*N.   7 

1,500.(100, M.&  S.  10 

600.000  J.  A  J.!  7 

2,(K)0,(KM)|  Q.—F.  1  4 

2,000.000  J.  A  J.   7 

eOO.OOOiF.  AA.  4 

■260.O0oIm.&N.1  7 


July.lOOO  111 
April,  '84  155 
Jnne,  '84  100 
Feb.,  '84  210 
Jan.,  1C02  106 
April,  '84  155 
Jan.,  1888  105 
Feb.,  '84  160 
April,  '84jl41 
Dec.,1902!ll8 
Feb.,  '841118 
'Oct..  1898(110 
Feb.,  '84I2IO 
June,  '93,114 
1014  105 
April,  '84  '265 
Feb.,  1914  105 
Nov.,  '831240 
April,  '93:112 
April,  '84  127 
Nov..i9'22'lll 


Fell 

July, 

Jan., 

April, 

.May, 

Mch., 

Inly, 

Feb., 

Jan., 

Feb., 

May, 


'841110 


25 
11211 

IOO 

215" 

110 

165 

112 

165 

144 

121 

122 

116 

230 

lie's 

110 

290 

no 

1255 
117 
132 
112's 


111 
200 
i02 
107 


'84 '3 '.0 
'90  110 
■84  270 
'90  HI 
•84  1C5 
'O3I1IO 


113>i 

210 

103 

108 

325 

115 

280 

113 

173 

lis 


"Till .  celomn  shows  last  dividend  on  itocto,  bat  date  of  maturity  ol  bondr. 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  A  Topeka— 1st,  7s 
Ijiiid  grant,  7s 

Atlantic  A  I'aoiac- 6s  ... 
Income 

Boston  A  Mntne— 7s... 

Boston  A  Albany— 7s  . 


Boston  A  Lowell— 7s . 


Boston  it  Provldenoe— 7» 
Burl.*  Mo.-I.d.  gr..  7e 

Nebraska,  Os. , .  Kxeinpt 

Nebraska,  6s.Nuu-ex'pt 

Nebraska,  4s 

Conn.  A  PaHsiimiislo — 78. 
Counotton  Valley— 88 . 

6s 

Easl'rn,  Mass.— 6s,  new.. 
Fort  Scott  A  Gulf— 7s. . 
K.  City  I.awr.  <ft  So,— 6s 
K.  City  St.  Jo.  A  C.  B.— 7s 
Little  K.  A  Ft.  8.-78,  1st 
K.  City  .Sp'd  A  Mem.— 6s 
Mexican  Central— 7s ... 

Income 

N.  Y.  A  N.  England— 6s 

7b 

N.  Mexico  A  So.  Pac— 7s 
Ogdensb.A  L.Ch.— Con.6s 

Income 

Old  Colony— 7s 

6s 

Pueblo  A  Ark.  Val.— 7b.. 

Rutland— Cs,  Ist 

Sonera— 7s 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  &  Lowell. 

Boston  A  Maine 

Boston  A  Providence 

Cheshire,  prefen-ed 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Blver 

Conn.  A  Pnssnmpsic 

Cennotton  Valley 

Det.  Lansing  A  No.,  pre(. 

F.astem,  Mass 

Eastern,  New  Hampsb.. 

SHtchbiirg 

Flint  A  I'cre  Marquette. 

PrefoiTCil 

FortScottA  Gulf 

PreferrtMl 

Towa  Falls  A  sionx  City. 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  Blver.- 

PrefelTOd 

Maine  Central 

Manchester  A  Lawrence. 
Maiq.  Houghi'n  A  Onton. 

FrefeiTcd 

Nashua  A  Lowell 

N.  Y.  A  New  l':ngland  ... 
Northern  of  N.  Jlampsh. 
Norwich  A  Worcester 

Old  Colony 

Portland  saco  A  Portsm. 
Rutland— Preferred ... 
Revere  Beach  &  Lynn 
Tol.  Cinn.  A  St.  Louis. 
Worcester  A  Nashua.. 
Wisconsin  Central 

Preferred 


FHIliADELPHIA. 

RAILROAD   STOCKS.) 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred.... 

Camden  A  Atlantic 

Preferred 

Catawissa 

1st  preferred 

2d  prefeiTcd 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  Wllllamsport. 

Preferred 

Huntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MlnehlU  A  Sell.  Ifaveu... 
Nesguehouing  Valley  — 
Norfolk  A  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phiia.  (trr.  A  Norristown 
Phila.  Nowlown  A  N.Y.. 

I'hila.  A  Kciidlug 

Phila.  A  'I'rculou 

Phila.  Wilm.  A  Bait 

Plttsb.Cln.A  St.  L.— Com. 
United  N,  J.  Companies.. 
West  Chestfer— Cons,  pref . 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCK.S. 

Lehigh  Navittatlou 

Pennsvlvaniii 

Schnylklll  Nav..  pref...  . 

RAILROAD  BONDS. 
Allegb.  Val.— 7  S.lOs,  '96 

78,  E.  eit..  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  A  ritt>li.-lst,6s 

1st,  Os,  rei;.,  1908... 
Belvid'e  Dcl.-lst,0s,1902 

2d,  Os,  1885 

3d.  6s.  1887 

Bell's  Gap— 1  St,  7s,  1883. 

l»t,fs,  1805 

Consoi.,  68, 1913 

Bnfc  N.Y.A  PhU.— l8t,68 

2d,  7s,  1908 

Cons.  6s,  19'21 

lst,Tr.  6s.  19'23 


Bid.    Ask. 


lai>iil33 
117 

92  la 

18 


SECURITIES. 


nnir.PllU.*  W.-Oen.,6s 
Cam.  A  Amboy-6s,  c.,'8e 

Mort..  6",  1(6)9 

Cam.  A  Atl.-l8t,7s,g.,'83 

2d,  6s,  1904.... 

Cons.,  6p.  c 

Cam.  A  Burl.  Co.-6b.'97. 
Catawissa— 1st,  7s,  con.  c. 

CbBt.  M.,  10s,  1888 


Now  7s,  reg.  A  coup  — 

CTiarfrs  V.     Isl.Ts.  lOOl 


10A>g 

no 
lis 


110 


118H 

110»4 

106>4  106 
87    I  87>a 


123 


1"  , 
iiiViii', 
lis 


109 
112 

92 
89 
57 
14>4 

97 
108!% 


99 


77»4 
178  H 


165 


39 
i'03" 


110 
38 


118 

28 


28 
18 
20 


143 

151s 
112 


57 
121, 


715 
14 


40 
68 


25 
70 


66 
SOIq 
lOHl 
391a 
60  "s 

"eo'u 

17 
lllia 

"ieK 


192% 

■44 

4SU 


3014 
101 14 


101 

101 

109 

97 


109  >. 


80  "n 
57  ".J 
14  H 
98 
106 


100 

77(% 
179 
116 


3919 


30 
104  »< 


84 


16»< 
113 


L4012 
21 


7'i 
17 


241(1 
69  lu 
58 
186 


65 

66  "^ 
50\ 


67 
6OH1 

lUia 

"26'i 


1921. 


45 
33 

48% 

132 
80  ij 


121 


99 


J"M.  »V    illllllMi    in       -ini,,n 

Eaat  Penn.— 1st,  7s,  1MM8 
Ea«tonAAmb>-6s,  1920 
EI.AWmsp't^rst,68, 1910 

6s,  peiTietual 

HsaTlsb'g-lst,  68, 1883. . 
H.  AB.T  — 1st,  7s,  g.,  1890 

Cons.  6s,  189S 

IthacaAAth.— 1  St,  gld.,78 
Junction— Ist,  68, 1882... 

2d,  6s,  1900 

lash,  v.— 1  st,6s,  CAR.  ,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923. . 
N.  O.  Pac— Ist,  6s,  19'20. 
No.  Penn.— lBt,6B,  cp.,'86 

2d,  7s.cp.  1896 

Gen.,  7s,  1003 

Debenture  6s,  reg 

Norfolk  A  West.- aen..68 

N.  B.  Div.,  lat,  6s. 1932 
Oil  CltyA Chic— ist,  es.. 
Oil  Creek— 1st,  es,  coup.. 
Pennsylv.— Gen.,  68,  reg. 

Gen  ,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905  ... 

Cons.,  68,  coup.,  1905... 

Cons,  5s, reg.,  1919 — 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perkiomon- 1  st,  68,cp.'87 
Phil  AErie— 2d.78,cp.,'88 

Cons.,  es,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— l8t 
Phil.  A  R.— ist, 68, 1910.. 

2d,  7s,  coup.,  189S 

Cons,  7s,  reg.,  1911 

C^ons.,  78,  coup.,  1911 .. 

Cons.,6s,g.,  LR.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  5s,  lat  8er.,c.,1922 

Cons.  58,  2d  8or.,c.,  1033 

Conv.  A(1J.  Scrip,  '8i5-88 

Debenture  coup.,  1893} 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893..* 

Conv.  78,  cp.off,  Jan.,'B5 
Phil.Wil.A  Bait.— 4a,tr.ct 
Pll  ts.Ciu.  A  St.  L.— 7s,  reg 
Pitts.  Titus.  A  B.— 7s,cp. 
Shamokin  V.  A  Potts.— 7s 
Slun.  Val.-lst,  7s,  1909 

Geu'ies,  1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sunbury  A  Erie— 1st,  7s. 
Snnb.  Haz.  A  W.— 1st,  5s 

2d,  6b,1938 

Syr.Gen.A  Com.— 1st,  78. 
Union  A  Titusv.- 1st,  78. 
United  N.  J.— Con8.6s,'94 

Cons.  68,  gold,  1901.... 

Cons.  6s,  gold,  1908.... 

Gen., 4s, 'Old,  1923 — 
Warren  A  F.— 1st,  7s,  '96 
West  Chester— Cons.  78. . 
W.  Jersey— 1  st,  6s,  cp.,'96 

l8t,78,  1899 

Cons,  es,  1909 

W.JerseyAAtl.— l8t,e8,C. 
Westcm  Penn.— 68,  coup. 

68.  P.  B.,  1896 

Gen.,  78,  coup..  1901 — 

CANAL    BONDS. 

Ches.  A  Del.— Ist, 68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  .... 

Greouwd  Tr.,  7s,  reg. . . 
Morris— Boat  Loan  rg.,'85 
Pennsylv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— 1  st,ea,rg. 

2d,  68,  reg.,  1907 


I '24  Is 

iis 


114>a 
88  ii 


131 

1321a 

123 

84  ■« 
102 1* 


II0I3 
90 


103 


106>a 

108 

102 


120H 

ii's" 

IIH 

105  ;. 

1221a  . 
129  |. 
lOOis. 

".\  i: 

1041a  . 


107 
123" 


120 

i'ii'ht 
J  37 

114 


llti 


lOlOslOl'* 
107 -a  108 


99<« 
85 
70 
94 


85 
86 


931 


94 


9911 


95 
75 
9i 

SB's 


93 19 


95 
125 
113      113>» 
80       82 


121 
93 

47 


491* 
9tf" 


113 

iisHiiig 

113     


106 
106 
100  H, 


73 
102 13 
116 
125 


BALTIMORE. . 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 1001 

Isl  pref I 

2d  pref 

Paikcrshurg  Br 50 

Central  Ohio— Com 60! 

Pittsburg  A  Connellsvllle| 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Chart.— l8t — 

Inc 

Balt.AOhio— «8..'85A.AO 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

•2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3ds 

ColnmbiaA  Oreenv.— Ists 

2ds 

No.Central— 6s,  '86,  J.AJ. 

6s,  1900,  A.  AO 

68,  gold.  1900,  J.AJ.... 

&s.  Series  A 

5s,  Series  B 

PlttBb.ACon'clls.— 7sJ*J 
Union  RB.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68  .... 

8s 

W.Md.— 68, 1st,  g.,  J.AJ. 

2d,  gu.ir.,  J.  A  J 

2d,  Kuar.byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wllni.C  4  Aig.— 6s 

WU.  A  Weiaon- Uold,  7s. 


91 

1U6 

97 


7313 
197^ 
132 
129 
9 

51 


15 


80>i 
102 
1U8», 


1()1>4 
70S 
35 

100  V« 
69'. 

il6H 


123 
119 


103 
126 
109  >s 
113 


120 


107 


103 

116 
126 


911s 


76 
1981a 


113>4 
88 
103^ 


109^ 


101^ 
71 

aa 

101 

71 

104 

ii»" 

1031s 
1031s 
123  >s 


103^ 


113 


■Xx-diridend. 


)  Persliare. 
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RAILROAD     EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
1  itest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earning.')  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Roadt. 


Latest  Earning t  Reported. 


Week  or  Mo]      1884. 


Ala.Gt.Soutlierii'February..  j      85.057 
11  Atcli.T.&S.Fe;  January. ..1,172,348 


Biiff.N.Y.&Pbil 
Bur.Cod.R.&No. 
Canadian  Paciflc 
Central  Iowa  ... 
Central  Pacific. 
Cliesap.  &  Ohio. 
EUz.Lcx.&B.S. 
Clilcago  &  Alton 
Cliic.  Burl 
Clilc.  &  East, 


&  Q 
t.  Ill 


Februnry. 

4tliwkMar 

Istwk  Apr| 

March 

Marcli 

3(1  wk  Mclil 
3d  wk  Moll 
4thwl£  Mar 


17tf,236 
04,648 
87.000 

115,182 

1,624,0  JO 

69.492 

15.661 

184.343 


Jan.  1  to  Latext  Date. 


iFcbruar.v  .1,971.013 


Clilc.&Gr.Trank 
CWc.  Mil.&StP. 
Cbie.  &  Northw. 
Ch.St.P.Min.&O. 
CUcA  W.  Micb. 
Cin.Ind.St.L.&C. 
Cln.  N.  O.  &  T.  P. 
Cln.Wasb.&Balt. 
Clev.Akroii&j'oI 
Clev.Col.C.&  Ind 
Danbury  &  Nor. 
Denver  &  Rio  Gr. 
Des  Mo.  &  Ft.  D. 
Det.Lans'g&No. 
Dub.&SiouxCity 

Eastern 

E.Teun.Va.&Ga. 
Evansv.  &T.  H. 
Flint  &  P.  Marq. 
Flor.R'way  &  N. 
Ft  Worth  &  Den. 
Grand  Trunk... 
Gr.BavW.&St.P. 
Gulf  Col  iSanFc 
HousE.&W.Tex 
♦Hl.Ceut  (HI.).. 
Do  (Iowa) 
Ind.  Bloom  &  W. 
K.C.  Ft.S.cfc  Gulf 
Kan.  C.  Sp  &  M 
Kentucky  Cent'l 
L.  Erie  it  West'ii 
L.Kk.<feFt  Smith 
li.Ek.M  Riv.&  r. 

Long  Island 

LouiBV.&Nasliv. 
Mar  Hough.&  O. 
Memph.  &Charl. 
Mex.Cent.,  fo.D 


itliwk  Mar, 
Wk  Mar.  8! 
1st  wk  Apri 
1st  wk  Aprj 
Istw'k  Apr, 
IthwkMar! 
ItliwkMar 
Febriiar.v. .  [ 
4tliwk  Mar 
4tliwk  Mar 
February..! 
February.. 
iKt  Wk  Feb! 
ndwkMeh 
4tliwk  .Mar 
4th\vk  Mar 
February. . ' 
IstwkMar 
4tuwkMar 
4tliwk  Mari 
IthwkMar 

March ! 

Wk  Apr.  5] 
IthwkMar 

March 1 

February  . 
ithwk  Mar 
ItliwkMar 
IthwkMar 
3d  wk  Meh 
3d  wk  Mch 
3  wks  Feb. 
January  .. 

.March 

March 

1st  wk  Apr 
Ithwk  Mar 
March 
March 
March 


Northern  Div  .'March. 


Mex.Nat.No.D.  IstwkApr 
Southern  Div.  IstwkApr 
Otlier  lines 3d  wk  Mch 

Milwaukee  A:  No  4thwk  Mar 

Mll.L.Sh.&West.  IstwkApr 

Minn.&  St.LoulsiFebruary.. 

Mobile  &  Olilo  . .  March 

Sash.  Ch.&  St.L.l  Febunary.. 

H.O  &  Northeast  February. . 

K.Y.  &  New  lins;!  February. . 

H.Y.L.Erie&W.;, February.. 
N.  Y.  Pa.  &  O.lFibniary.. 

K.Y.Susq.&West  February.. 

Norfolk  &  West-lMarch 

Shenandoah V  IMiircU 

Korthern  Centr'l  February. . 

Northern  Pacific  let  wk  Apr 

Onlo  Central. ...|3wkaMeh. 

Ohlo&Miss LstwkMar 

February. , 
January  .. 
Febi-uary. 
February. . 
4thwk  Mar 
February.. 
February. 
February. 

Mari-h 

February. 
February. . 
February. 

March 

4thwk  Mar 
January. 
Ithwk  Mar 
4tliwkMar 
3d-wk  Mch 
March 
IstwkApr 
at  wk  Apr 


Oregon  &  Cal... 
Oregon  Imp.  Co 
Oregon  K.&N.Co 
Pennsylvania... 
Peoria  Dec  AEv. 
Phlla.  &  EcadV 

Do     Ceut.N.J. 

Do     C.  &  Irou 
Btclmi'd&Danv. 

Ch.  Col.&  Aug. 

Colnuilila&Gr. 

Va.  Midland  . 

West.  No.  Car. 
Boch.  &  Pittab'g 
Bt.Joliii8H.,fcL.O. 
Bt.L.Alton&T.H. 
Do  (brchs.) 
Bt.  lx>uie  &  Cairo 
Bt.  L.  Ft.  S.  &  W. 
8t.L&  San  Fran. 

Bt.Paul&Dul'th  _ 

Bt.P.Min.&  Man.  Marih 


February. . 
3d  wk  ftlch 
February.. 
January... 
February. . 
February. . 
February  . 
February.. 
2d  wk  Meh 


31.789 
60.057 

491,000 

426,200 

129,030 
40,446 
62,357 

160.317 
52,245 
12,821 

281,053 
13,511 
96,100 
5.S93 
39,469 
17,876 

277,913 
68,780 
19,384 
70.1 1 0 
22.974 
29,600 

317.306 
10,181 

1^4,012 
26,899 

215,200 
33,000 
58,<130 
46.830 
15,847 
29,02' 
87,638 
43,817 
25,698 
51,839 

373,240 
24,331 

113,334 

191,000 
41,000 
8,700 
15,900 
7,721 
16,810 
21,895 
96,191 

188.899 

210,495 
3H,738l 

252,513 
1,233,409 

386,742 
64,140 

213,117 
55,79.1 

393,613 

317.600 
42.49  J 

112,852 
61.997 

264.19: 

187,503 

3,426.733 

20,41H 

1 ,236,940 

7>S5,402 

956.779 

338,300 
82,931 
71.H28 
109,590 
27,884 
24,96'. 

512,640 
30,085 
20,550 
5,381 
45,907 
86,000 
18,227 

700,100 

144,054 
17,756 
83,611 
1,538,908 
75.433 
42,804 
17.457 
67,186 
27.167 


1883. 

S 
82,451 
1,065,794 

147,069 
81,360 
b7.ooo 

115,826 

2,024,533 

66.851 

12,019 

183,841 
1.611,021 
36,825 
59.603 

463,202 

428.000 

10,8,900 
47,434 
70,057 

1,14.127 
50,00  i 
16.841 

315.540 
14,293 

100.401) 

7.824 

49,449 

28.019 

271.430 
69.298 
17.265 
85.372 
20.233 
26.2C0 

380,966 
13,992 

141,104 
21,788 

215,720 
52,089 
62,854 
3S,179 


33.751 

123,572 

48,047 

32,598 

48,510 

359,700 

20,896 

101,820 

151,238 


South  Caroliua 
Tex.  &  St.  Loul^l 
Tol.  an,  &  St.  L. 
Union  Paciflc... 
Utah  Central.  . . 
Vlcksl)'!  g  &  Mer. 
Vicksb.Sli  &Pac. 

West  Jersey 

Wisconsin  Cent'l 

•  Includes  Southern  Div.  t  Emiiracing  lines  in  Mo.,  Ark.  and  Texas. 
J  Not  ineludinsr  earuinas  of  N.  V.  F.i.  &  Ohio  road.  §  Snow  blackade. 
ir  Includes  Southern  Kansas  lines  In  both  years. 

Coins. — The  following  are  quotations  in  gold  for  various 
coins 


15,875 

18.770 

107,518 

184,844 

195,263 

5,301 

237,711 

1,283,616 


66,697 
203,158 

57,055 
486.86i 
172,100 

49,160 
101,103 

57,390 

238,507 

233,238 

3,712,215 

16,029 
1,453,862 

344,900 
91,109 
95,591 

113.823 
26,167 
8.729 
16,763 
41.203 
24,4 

8.938 
17,99! 
65,200 
17.722 

729.813 

149,758 


61.598 
1,9111.854 
98,»80 
44.911 
9.6  <3 
62,056 
2,-\798 


1884. 


1883. 


169,181 

1,172,348 

346,307 

633,176 

863,346 

324,296 

4,591,000 

761,875 

128.585 

1,933,807 

3,619,233 

346,779 

521,636 

5,065,000 

5,084,300 

1,252,300 

349,159 

509,500 

312,591 

404,013 

100.528 

556,491 

25,740 
583,391 

72,454 
297,262 
212,191 
521,370 
699.050 
153,031 
594,899 
269,080 

80,300 
4,228,040 

86,136 
398,796 

50,741 
2,445,700 
395,500 
633,865' 
497,349 
199,210 

77,675 

87,638 
119.928 

82,333 

489,789 

3,232,118 

63,443 
337,546 


16,.046 

1,065,794 

344,959 

637,317 

766.741 

273,091 

5.238,166 

685,556 

139,722 

1,890,464 

3,236.701 

390,710 

4^3,173 

5,123,176 

5,192,309 

1,141,693 

350,101 

559,522 

339.847 

439,962 

118  9  i3 

626,706 

28,961 

564,162 

61,652 

339,620 

245,701 

518,464 

705,001 

169,145 

588,l(i7 

232.397 

75,200 

4,700,745 

85.129 

486,709 

46,637 

2,759,0ii0 

453,699 

719,875 

409,244 


119,950 
214,900 
89,700 
118,715 
268.430 
229,919 
539.584 
397,487 
74,538 
499,278 

2,505,740 
820,388 
128,195 
651,494 
170,439 
808,459 

2,303,600 
213,012 


137,491 
264.192 
486,877 

7,000,966 
189,238 

2,736,689 

1,461.453 

1,935.799 

938,914 

148,307 

128.57J 

216,705 

92,179 

231,472 

12,610 

371,425 

201,14 

54,812 

122,192 

1,130.981 
220.705 

1,556,534 
2';2,899 
16B,427 
177,185 

1,.538.908 

150,710 

86.239 

30,212 

136,486 


82.936 
123,572 
132,630 
104,'238 
469,954 
3,274.879 

57,775 
318,164 


100,355 
228,831 
191.1/07 
569,301 
392,651 
8.985 
483,392 
2,808,485 


134.804 
594,990 
145,765 
986.118 
1,503.358 
203,685 


139,700 
238.507 
611,833 

7,611,572 
150,9'-0 

3,062,637 

1,S74'..538 

933,905 

164,727 

1  66,669 

218,211 

73,814 

74.273 

16.703 

393.952 

216.409 

71.745 

41.383 

931,48>< 

237,860 

1,609,1,S9 

279,190 

■  lii'eoi 

1,916,854 

198,061 

96,296 

21.617 

123,876 


Sovereigns $4  84iaa$4  89 

Napoleons 3  85    «  3  90 

ZX  Reichmarks.  4  74    '3   4  78 

XGuilders 3  96    «  4  Oi) 

■pan'bnoubloons.l5  75  '316  0) 
Ilex.  Doubloons. .15  45  '915  60 
FlnesUver  bars  ..   1  11H3    1  ll\ 

Vine  gold  bars par<»>4  preui. 

Dimes  &  I3  dimes.  —  991^3    par 


Sliver  1*8  and  "as.  —  99\9    par. 

Five  francs —  92    '3  —  94 

Mexican  dollars..  —  StiHia  —  8714 
Do  unoommerc'l.  —  86    a  —  87 

Peruvianaoles —  82>s3  —  83 

English  silver 4  77    ®  4  82 

Prus.  silv.  thalers.  —  68    ■*  —  70 

U.  8.  trade  dollars  —  90    ® 

U.  8.  sllverdoUars  —  99% "»    par. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  April  5: 


New  York 

Manhattnn  Co  . 

Merchants' 

Mechanics' 

Union 

America 

Fhenix 

City 

Tradesmen's  ... 

Faltou 

Chemical 

Merchants'  Exch. 
Oallattn  National. 
Batchers'  .fe  Drov., 
Mechauic>*'  &  Tr... 

Greenwich 

Leather  Maniif'rs. 

Seventh   Ward 

State  of  N.  Y 

Araeric'n  Exch'ge, 

Commerce 

Broadway 

Mercantile 

Pacitic 

Republic 

Chatliam 

Peoples' 

North  -America  . . . 

Ilinover 

Irving 

Metropolitan    

Citizen's 

Nassau 

Market 

Bt.  Nicholas   

Shoe  A  Leather.. 
Corn  Exchange  ... 

Continental 

Oriental 

Marine 

ImportiTS'A  Trad 

Paik 

Wall  Street 

No  til  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  Natiou.al 

Third  National  ... 
N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  bounty 

Ci-'rtiian--\tiieric*n. 
Chase  National... 

Fifth  Avenne 

German  ExcU'nge. 

Gerniania 

United  States 

Lincoln 

GarUeld 

Filth  National.... 


Average  .dmomit  of— 


Loans  and 
IHscounts. 


10.118.000 
7,875.000 
8,045,200 
8,781,000 
4,457,r!00 

10,843,100 
3,012,000 
7,601,700 
3,273,200 
l,Hi2,ii)0 

13.407.o00 
3,232,200 
4,673,600 
1.91.i,100 
1.003,000 
1,024,300 
3,210,700 
1,288.000 
4,860.700 

10,925.000 

20,217,700 
6,822.()00 
7.220.000 
2,219.600 
3,150,400 
4,34.1,500 
1,624,700 
3,380,1100 
9,5S8.600 
3,070,200 

11,292,000 
3,007,300 
2,035,300 
2,882,800 
2,880,100 
3,270.000 
5,!  69,600 
6,678.900 
2,261.400 
4.259.000 

21.238,000 

20.020,400 
1,671,1001 
1,583,000' 
1,2 1 2.200 

17,'217,000 
8.248,000 
3,517,»00 
6.1fi0.400 

1.5,431,600 
5,013.100 
1,. 148.300 
2,066,000 
1,851,900 
2,56>',800 
4,763,100 
2,470,600 
2,177.800 
1,968,600 
5,297,200 
2,182,400, 
904.600 
1,183,900 


Specie. 


$ 

1,392,000 

1,2.59.000 

870,6"0 

1,821,000 

673,500 

1,745.600 

531.000 

2,322,100 

377,300 

540.600 

3,728,800 

409,600 

621.600 

349.700 

109,000 

■4«,400 

352,900 

;76.000 

38.1.500 

3,704.000 

4.333,800 

1,132,100 

1,587,800 

428,700 

546.800 

640.'20O 

98.000 

S  12.700 

1.82P.G00 

427,200 

1,648.000 

535,200 

181,600 

468,100 

134,800 

6S5.000 

3"8.800 

1,480,600 

102,500 

927,000 

4,676.100 

1.056,100 

204.600 

45.000 

116.200 

4,057,200 

881,000 

680,000 

1.552.000 

3,941.700 

1,346,100 

154,200 

248,000 

10.400 

219,000 

1,131,700 

614,600 

110.000 

91.200 

1,117,300 

459,100 

34.400 

188,3.0 


Total 347,600,600  61,950,200  28,246,000  343,969,300  14,391,700 


Legal 
Tenders. 


Net  Deposits 

other 

than  V.  S. 


817,000 
496,000 
1,165,800 
479,000 
236,400 
661,000; 
111,500, 
295,000 
116,600 
lO3,600i 
886.9001 
850,800! 
278.000! 
8S.400 
92.01101 
149.6001 
468,600! 
128,100: 
182.800 
1,546,000 
1,124,000 
320.300 
405,000 
135,200 
297,800 
307,700 
152,900 
378,!00 
623.600 
428.800 
551,000 
217,400 
153.600 
102,101) 
268,200 
163,000 
:-■  68,000 
435.800 
298,900 
170,000 
1.145,800 
4,415.200 
186,100 
184.000 
130.800 
1,135,500 
1,311,000 
368,000 
362,200 
474,000 
655.600 
204.700 
2*9,400 
596,800 
67,600 
224,600 
88,6  10 
175.000 
298,500 
147, HOO 
256,700 
150.400 
00,200 


Circuia- 
tion. 


9,238,000 
7,056.00  I 
7,883,800 
8,13H,000 
3,660.900 
8.876.100 
2,612,000 
7,758,900 
2,13il.700 
1,329.700 

14,679,700 
2.873.000 
2,562.000 
1,743,800 
984.000 
1,002,700 
2.6S3.300 
1,251,000 
3,987.100 

10,281,000 

16,45.'i,700 
5.680.100 
7,817,600 
2,417,900 
2,893,100 
4,532,700 
1,813.600 
3,.i42,600 
9,915,900 
8,015,200 
8,642,000 
3,192,100 
2,837,100 
2,804,600 
2,591,900 
3,358,000 
4,170,000 
7,939,400 
2,117,100 
4,767,000 

23,073,100 

24,302,400 

1.635,100 

1,541,000 

979,800 

18,973,700 
9,4-24,000 
4,143,000 
6,.348,30ll 

16.231,900 
6.67 1.000 
1.307.400 
1,948,400 
2,363,300 
2,116,800 
5,717,800 
2,643,600 
2,423,200 
2,223,600 
6,656,700 
2,665,800 
768,700 
1,144,000 


450,000 
368,666 


1,100 
269,000 


792,200 


283,500 
770,700 
216,200 

45,000 

2,600 

507,200 

12,700 


870,600 
000,000 
359,000 


180,000 

46,000 

5,400 


360,000 

340,600 

1,805,000 

264,000 


429,600 


450,000 


62,100 

2"7  0,000 

1,318,900 

45,000 


224,600 
360,000 
297,000 
46,000 
674,200 
449,900 


269,'200 
225,000 
180,000 


45,000 


448,600 

44,300 

180.000 

135,000 


The  following  are  totals  for  several  weeks  past: 


Specie. 


L.  Tenders. 


Deposits. 


Circulation  Agg.  Clear*g$ 


Mh22  347.605.700  67,423,300  28,591,000  849,7"0.700  14,270,600  593,246,548 

"  29  316,293.700  66,996,900  27.4o5,00(l  346.709.800  14,8.33.800!610.332,76i 

Apr.  5  347,600,500  61,950,200  28,246,000  343.969,300! '.4.391.700  690,816.010 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 


Loans. 


Specie. 


Mh  24  145,007.500    6,277,400 

"31144.630,600    6  308,700 

Apr.  7ll46,227,600    6,200,300 

"PiTiTadelpliia  Banks.- 

are  as  follows: 


L,  Tenders. 


$ 
4,900.700 
6,016.600 
5,119,400 


Uf  posits.' 


06,4711,900 


$ 
23,890,000 
94,480;7O0!23,88O.300 
9 !i,678,600  23,917,900 


Ag<3.  Clear^gt 


64,4'24,336 
56.439.108 

71.90,-',147 


-The  totals  of  the  Philadelphia  banks 


1884. 

Loans. 

Liwful  Money. 

DepoHU.' 

OircuIoHoii. 

.igg-  Clear*ifS 

Mch.  24  .... 

"      31 

Aiir.     7 

$ 
80.9U.121 
80,612,603 
80,45'2,233 

$ 
19,845.016 
19.300,208 
18,681,123 

$ 
72,72S,145 
71,720,668 
71,754,147 

$ 
9.002,169 
8,755,193 
8,732,253 

$ 
60,902,905 
43.O06..3O4 
57.054,753 

Including  the  item  "  duo  to  other  banks.' 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  pastj .,^______ 


Securities. 


Am.  Sife  D  p.— i'erp.  deb. 
Atlantic  A  P.1C.— 63,  Ist  il 

Blocks,  33  p.  c 

Cent.  Div.,  old 

Cent.  Div.,  no  .V 

Accumulated  land  grant 
Bost.  H.  A  E.— Neiv  stoclt 

Old  stock 

Host.  il.T.&  West.— St'ck 

Debentures 

B'kl.vu  Elevated— .Vss'ipd 

Ist  niort.asH'l  paid  

Ruir.N.Y  &  Ph.— Tiust.es 

Cent,  of  N.  J— Dchent 

cl'.*0.Tr.-.N.W.O.Tr.,lst 
Continenial  Const.Imp.co 
Denver  .t  New  Orleans 
Denv.A  KioUraade— Cons 

5g  _  ■ 

Den  v!  '&  iiio  (i  V.  w.— 1  St  ii 

Edf^on  Electiic  I.ieht — 
Ft.  Worth,  Den— City  del. 

when  iss.  ou  T.AC.^tiibs 
Flint  *  Pere  Marquette. 
Geoigia  Pac — ,^tock 

1st  inort.,Cs 

2d  niort 

Keely  Motor 

Lebanon  springs— 1st  ^f 
L.  &  N.-Col.  trust  bds '82 
Malinning  Coal  A  RK... 
Mexican  National 

Pr-f 

Ist  niort 

M.K.<&T.— Income  scnii 


Bid. 


98 

84 
68 
13\ 

=8 

■b 

5>< 
69=4 
12 

76" 

94'.j 

101 

15 

•i 

49!% 
02 
110 

20 
•27  >s 
12-, 


Ask. 


105    ! 


105 
90 


8 

6 
891* 
10 

2>a 
10 
253< 
46 


6 
80 
bOh, 
65    1 
130 

25 
29 

nh 

93 'e 

60     I 

HI4 

89% 


Securitfes. 


Bid. 


46^4 


Mo.  P.iciiic— Cowdry  ctls. 

New  Jersey  Soulherti 

N.  Y.  M.  Un.  Tel.— Stock. 
N.  y.  W.  Sh.A  B.— Sloclf. 
Norfolk*  West.— Deb  !n..i 
North.  Pac— Div.  bonds..] 
Nor;h  Kiv.  Cons.- 100  p.c 
Ohio  cent.— Uiv.  Div.,  1st 

Incomes  

Pensacola  &  Atlantic 

1st  inort 

Pitisburg  vfe  Western [ 

Ist  mort 

Pos  al  TeleKraph— Stock . 

1st  mo!  t.,  6a 

Postal  Tel.it  Cable— Stock 
St.  Joseph  A  Western  — 

St.  Jo.  &  Pac,  1st  niort. 
2d  molt 

Knns.  &  Neb.,  1st  mort. 

2d  mort 

State  of  Tenii.— Set'm't.Ss 

settleiueut,  5s 

Settlement.  6s 

Tex.&C"l.  Imp.— Ex-bond 
Texas  Paciflc— Old  scr  p. ' 

New  seiip ■ 

Tex.  St.L.— M.AA.0iv.,l8t 
Tol.  Cii.  .it  St.  I..-lst  .«.. 

V.  S.  Electric  Light I 

VicVsburK  &  Meridian... 

Pref 

Itl  niort ' 

2d  mort 

Incomes 


53< 

47 

10 

80 

7l»< 

16 


5 

79 'e 
20 14 


71a 
63Hl 


18>4 

97=4 

48^4 

90 

46 

5.3 ', 

79', 

92<i 

6 
42 
40 


12 
95 

9>g 
94 
61 
15 


Ask 


8 

56  >s 
10»4 

eoht 

721s 

17 

23>9 

6 


80 1« 


90 

7'. 
5g<^ 
16 
19 
99>« 
50 
95 
47 

sa>s 


10 
49 
43 

60 
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RAILROAD      I  :V  T  E  I.  I.  I  G  E  N  C  E . 


Thrt  iNVBaToRa'  Suim'lement  nontains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stoclcs  and  Honda 
of  Railroads  and  other  Companies.  .  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  loith- 
ont  extra  charge  to  all  regular  subscribers  of  the  Chrosiclb. 
Hxtra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Atchison  Topekn  &  Santa  Fe  Railroad. 

(For  file  year  ending  Dec.  31,  1883.) 

The  Chrosiclk  IiaH  teen  favored  witli  advance  shcetH  of  the 
annual  report  of  this  company,  and  an  article  at  some  length 
analyzing  tlie  report  will  be  found  in  the  editorial  columns. 

A  map  of  the  Atchison  system  and  its  connections  will  be 
published  in  the  next  issue  of  the  Investors'  Supplement, 
April  26. 

A  brief  preliminary  report  for  1883  was  published  in  the 
Chronicle  of  January  19,  on  piige  86,  and  the  statements  there 
made  as  to  income,  bond  account,  and  lands,  need  not  be  re- 
peated. 

The  report  says  that  the  properties  for  purposes  of  operation 
are  divided  into  the  following  systems,  namely: 

I.  The  parent  lino  and  its  auxiliaries,  called  the  *' Atchison 
System,"  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico  and  Texas  of  1,820  miles. 

II.  The  "Southern  Kansas  System,"  all  situated  in  Kansas, 
of  898  miles. 

III.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  350  miles. 

IV.  The  lines  o'wned  jointly  with  the  Union  Pacific  Railway 
Company,  both  in  Kansas,  half  mileage,  51  miles. 

Tlus  report,  as  in  previous  years,  treats  of  the  operations 
of  the  parent  line,  called  the  "  Atchison  System,"  the  mileage  of 
which  on  Jan.  1,  1883,  was  1,820  miles,  and  no  addition  was 
made  during  the  year  1883. 

From  the  tables  below  it  will  be  seen  that  the  commercial 
tonnage  of  the  road  increased  from  375,516,260  tons  carried 
one  mile  in  1882,  to  485,890,425  tons  carried  one  mUe  in  1883, 
or  over  twenty-nine  per  cent.  It  will  also  be  seen  that  the  loss 
in  the  transportation  of  raUroad  construction  freight  in  1883, 
as  compared  witli  1882,  was  50,231,237  tons  c^rriftd  one  mile; 
while  the  increase  made  in  commercial  traffic  was  110,374,165 
tons  carried  one  mile — thus  giving  an  increase  in  the  whole 
tonnage  of  the  year  of  60,142,928  tons  carried  one  mUe.  By 
reason  of  this  increase  in  commercial  tonnage,  the  freight 
earnings  were  upheld  to  nearly  the  figures  of  1882,  notwith- 
standing that  the  earnings  per  ton  per  mile  were  reduced  from 
2-28  cents  in  1882  to  1-99  cents  in  1883. 

"  In  view  of  the  increased  tonnage  and  decreased  rates  of 
1883,  the  large  retluction  made  in  operating  expenses  requires 
a  pa.ssing  word.  The  rate  of  operating  expenses  to  earnings  in 
1883  was  47-80  per  cent,  in  1882  was  58-46  p.  ct.  and  in  1881  was 
63-87.  The  ratio  during  the  ten  years  from  1874  to  1883  in- 
clusive was  54-17  per  cent.  The  whole  system  of  operating  and 
construction  accounts  in  these  years  was  uniform,  except 
that  in  1883  steel  rail  account  was  charged  to  operating  instea<l 
of  construction  account,  as  in  previous  years."    *    * 

"The  marked  decrease  made  in  nearly  every  class  of  expenses 
is  due  mainly  to  two  causes. 

"1.  A  more  compact,  and,  therefore,  more  economical  organi- 
zation for  the  operation  of  the  road,  under  which  nearly  every 
class  of  expenses  for  conducting  traffic  was  reduced.  This  was 
rendered  possible  from  the  fact  that  the  construction  of  ex- 
tensions had  lieen  practically  completed. 

"2.  The  large  expenditures  upon  the  property  in  the  years 
1881  and  1882,  the  causes  for  which  were  fully  explained  in 
the  annual  report  for  the  year  1881,  pages  5,  6  and  7,  whereby 
the  property  was  placed  in  excellent  condition,  rendered  it 
possible,  as  was  indicated  in  that  report,  to  adopt  for  1883  a 
fair  average  expenditure  for  repairs  and  renewals  of  roadway, 
bridges,  buildings,  cars  and  locomotives."    *    * 

SOUTHERN   KANSAS  SYSTEM. 

The  operations  of  this  system  during  1883  have  been  favora- 
ble. The  average  mileage  operated  in  1883  was  398  miles,  as 
against  392  in  1882.  The  gross  earnings  in  1883  were 
$1,792,092,  being  an  increase  of  34-07  per  cent  over  1882.  Tlje' 
exj)enses  and  taxes  were  |904,697.  bemg  an  increase  of  24-88 
per  cent  over  1882.  The  net  earnings  were  |887,394,  being  an 
mcrease  of  44-95  per  cent  over  1882.  The  net  receipts  from 
the  Land  Grant  of  this  road  in  1883  were  $43,167,  and  the  re- 
ceipts from  miscellaneous  interest  and  other  sources,  $44,511. 

GENERAL  SUMMARY. 

"  The  year  has  been  a  prosperous  one.  The  road  has  been 
fully  maintained  at  low  cost  and  improvements  made  in  many 
important  particulars.  Additional  steps  of  substantial  charac- 
ter have  been  taken  towards  strengthening  and  advancing  tlie 
line,  as  one  of  the  important  Western  i-ailroad  systems. 
Nearly  two  millions  of  dollars  have  been  spent  in  the  construc- 
tion of  new  branch  lines  and  over  a  million  and  a  half  of  dol- 
lars in  substantial  improvements  upon  the  old  roads.  These 
and  other  results  have  l)een  accomplished  without  materially 
increasing  the  obligations  of  the  company. 


"Tlie  Atlantic  &  Pacific  Railroml  was  compIot<-d  to  the 
Needles  in  October.  A  conncfotion  was  then  and  there  innrle 
with  the  .Southern  I'iu-ilic  Itiillroml.  This  route  between  th» 
E^t  and  Han  Franoisco  had,  at  the  close  of  the  year,  been 
ojiened  for  three  months.  Thus  far,  it  has  not  securea  that 
])rotiortlon  of  trafilc  which  its  merits  demand,  and  which  it 
will  eventually  obtain. 

'•Tlie  Mexican  Central  Railway,  another  important  conne<! 
tloii  of  this  line,  was  nearly  completed  to  the  City  of  MexirM) 
at  the  dose  of  the  year;  and,  at  the  time  of  writing  this  report, 
through  conneetions  have  teen  established  Ix'tween  that  city 
and  tlie  United  States,  promising  an  important  addition  to  our 
through  traffic." 

Statistics  for  four  years,  compiled  in  the  usual  form  for  the 
Chronicle,  are  as  follows: 

HO.VD  A-fl)  EQClrMBNT. 


1880. 

1881. 

1882. 

1883. 

Total  intl>'8  operated . 

1,519 

1,7^9 

1,820 

1,820 

I^oc'oinotl  vo« 

li7 

251 

348 

349 

PaNs  .  mail  >&  exp.  oara 

lO.'i 

194 

23  * 

239 

Krclnlit  ciitR 

4,011 

0.417 

7,020 

7,021 

Coal  and  otdcr  cars.. 

l,-25« 

2,324 

2,370 

2,373 

OPERATIONS  AND  FISCAL  RESOLTS. 

Oiteralinnt— 

1880. 

1S81. 

1882. 

1833. 

Paas'gei a  iiinled.  No. 

H81,322 

.101.863 

72  >,H26 

700.614 

Pass,  carr-d  onn  mile. 

53,3S5,7!i7 

81.271,171  108,"48,35«  106,029.801 

Kati'  i>.  pass.  p.  niiln. 
Fici^fht  (toiisi  moved 

3-317  cts. 

3  6 'Sets. 

3-390  ct<!. 

2-:t21  ctn. 

H53,701 

1,166,481 

],47.-.,Mn 

1.754.385 

Fi-elglit  car.  oncmile.267,3"i.i.041  39«.4^6,Hi.3  160,<iO-',5:iU  520,7.'il,467 

Rat(^  per  ton  per  mile. 

2  4,-il  cts. 

2-28  ids. 

2-289  cts. 

1-992  cts. 

Ea'tiini/s — 

9 

$ 

* 

* 

PitssengLT 

1.786  9f'l 

2,970,608 

3,6fi2,57d 

3,097,121 

Ficiglit-.i .». 

6.49:>,»8l 

9,051.02:! 

10.5:t7.-.J(il 

10.374.012 

Mull,  express,  itc  ... 

270,091 

662,278 

573,-528 

646,214 

Tot.  gross  earnings. 

8,536,976 

12,584,509 

14,773.305 

14,117.347 

Operating  Expenses- 
Malnt.  i>f  w.ay ,  &c  ... 

$ 

$ 

» 

$ 

1,4.50,172 

3,434,9.'J0 

3.240,372 

1,059,312 

Maiiit.  (t  eqaipraent- 

.'547.629 

9.-)0,M8') 

1,3.7,613 

1,015,713 

l"rans.-ox|iense8 

1,931,294 

3,04:!.83i) 

3,47.>.90l 

3,203,381 

Miscellaneous* 

203,146 

370,076 

278,245 

-.il.-?,822 

Taxes  

212,016 

203,48  > 

310,59) 

319,988 

Total  oper'gexpen's 

4,374,287 

8,063,326 

8,6(52.758 

6,718,218 

Net  earnliigs ...... 

4,182,689 

4,521,1^3 

6,110,549 

7,369,131 

P.  c.  of  op.  ex.  to  tax. 

50-75 

6387 

53-46 

47-80 

•  This  item  includes: 

Loss  and  damage  to  freight  and  stock: 

oar  mileage. 

legal  expenses,  &o. 

INCOME 

ACCO0NT. 

1880. 

1881. 

1882. 

1883. 

Receipts— 

9 

« 

IB 

$ 

Net  earnings  

4,182,6^9 

4,521,183 

6,110,549 

7,3f!9,131 
2I>1,623 

Rentals,  dlvid'ds,  &c. 

2.4  09-> 

Sun  Iry  credits 

120,148 

229,837 

20,781 

147,191 

From  U.  8.,  &0 

4,751,020 

-611.295 
7,006,720 

Total  Income 

4,302,837 

7,777.948 

Dishttrsements — 

$ 

fj 

$ 

$ 

RfiituLs  paid 

814.273 

774,740 

824.059 

8^8.830 

Interest  on  debt 

7;U.?V27 

8i!H,6(!3 

1,12  ,316 

1,34-1.711 

Dlvlileuds 

1,727,195 

1,841.021 

3,324,793 

3,414,567 

Rutcof  divld  nd..  .. 

8I3 

6 

6 

6 

3inlilns  funds 

132,030 

170.525 

193,003 

Transr.  to  inc    acc't.. 

486,3  J4 

Transf.  to  ins.  fund.. 

250.000 

Tr.  to  ren.  &  imp.  ac't 

500,000 

Anits.  pd.  to  other  rrts. 

42f,202 

Rpdue.  val  mat's,  &o. 

200,000 

Mlsceil  ineous 

35,123 
3,361,120 

4,494 
3.618. 94S 

37,50a 

Tot.  dl.sbursements. 

5,928  857 

7,255,813 

Balance,  surplus 

941,717 

1,132,072 

1,077,863 

522,13.'i 

*  Snspendnd  U.  8.  Government  and  pool  o.iraings  for  1880  and  1881 
not  previously  credited  to  iucome  a;count. 


GENERAL  BALANCE  AT  CLOSE  OF  BACH  FISCAL  ¥BAR. 


Agtel»— 
RR..  lildgs  equip., dec. 

Stticks  owned 

Bonds  owned 

Bill  .*  aec'ti  receiv'ble 
Ti  ust«e»  land  grjint  . 
Trustees  P.itto.  1  luds 

U.  S  Government 

On  accr.  of  leased  r'ds 

not  cov'  I  by  seenr's 
N.-wMevicoA  Ar  KR. 
KiiGr.  Mi-x.  &  Pic  . 
Mitcr'ls  Hnd s:titpi;es 
Treasurer's  halances 
Miscellaneous  item^. . 

Toral 

Liahititics— 

Stuck,  comniou 

B'nds(seeSi:!'i'I.EM-T) 
Bill.H  A  acp'ts  payable 
C'>up-t..gnld  preiu.,(fec. 

L'ascd  lilies 

Divid'-nds  

Klro  liisur.inee  fund. 
Rcii'nv.  Sc  Imp.  aec't. 
Siisp'ndd  eiiriil"gs. 
Stock  mb.  (1  Ir.  55).. 

Front  and  loss 

Misc«lliine'iu8  

Cameled  bonds 

lueumu  balauco 


1880. 

$ 

26,866,326 

14,746,050 

4,477,141 

1,428,00) 

106.444 

139,10.1 

510,700 


1881. 


1882. 


32.402,636    38.641,672 

36,910.5.0  >  ,g  o,,.  7«o 
3,.S77.763  5  *-''-'^'''^" 

1  3JI,930  1,465.993 

131,'iOi  172.658 

74.(-75  53.--25 

834,018  375,656 


1883. 

$ 

37,850,632 

•51,660,280 

2,353,72» 


38,035 
303,571 


1.272.202 
1,319,960 


1,183,478 
1.118,489 

8S:i.071 

449,><39 
51,940,6.Vr    80,1)43,'200    91.918,717  195,032,133 


l,8."i4.9n       3,016,3!)2 

1,167,013  948.401 

53.505  


1,725.427 
1,100,679 


24.«n2.8-25 

15.873,000 

l,573,-4'> 

,501,431 

137.1'22 

.503,338 


47,162.700 

20.5 1 0,001) 

2,701,100 

701,387 

8.11.728 

747,435 


5!.-,913,'250  56,913,250 

2".,-241,.500  25,■'^^7.000 

1,6-23,615  1.537.288 

756,424  76J,457 


863,807 


5.027.289 
345,697 


80'l,«01 

5-11,474 

1.91  <,145 

82«,1 18 


861,737 
253,107 
500,000 


3,022,410      4,154,482 


706,246       1,116.815 

581.500       l,i3i-.,00n 

5,232,345      5,754,479 


TotilUabUitieg  ..   51,940,657    80,943,200    91,918,717  :9j,032,133 

'  Fmbracrs  prop'Ttv  In  leased  and  connecting  roads  not  otherwlae  In- 
cluded In  the  a.>^Bets,  amounting  to  $4ii.8.l!',.5n0. 

t  Tlie  nbove  Bssi'ls  are  exclusive  "t  the  lillU  receiv.ible  forsale'<  of  land 
to  Dec  31,  ;8-n,  amounting  to  9l,3'.iO.~7i,  and  the  valne  or  1,247,744 
acres  "t  unsold  lands 

;  Tiic  otitsMndlnir  bonded  Indeb'edneas  of  the  Icised  roads  Is  not 
ehiirjred  in  ihi- 11  ii>ilitics'.f  tlie  Atchison  <;■» ,  a^  the  value  of  the  AWhl^on 
Co.'ninterestin  the  lensid  roads  which  appears  lu  tUoa-uietii  IsexdJSlvft 
of  the  value  covered  by  these  bonds. 
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DeuTcr  &  Rio  Grande  Railway. 

(For  the  year  ending  December  31,  1883.) 

A  map  of  this  company's  Imes  will  be  found  in  the 
Investors'  Supplement.  The  Chronicle  having  obtained 
an  early  copy  of  tlie  annual  report  for  the 'year  1883,  the 
following  abstract  is  made  from  the  remarks  of  President 
Love joy  : 

"There  was  no  payment  to  sinking  fund  for  1883,  such 
payment  not  being  required  until  a  6  jier  cent  dividend  is 
shown  to  liave  been  earned  for  the  stock.  The  amount  paid 
on  account  of  principal  of  rolling-stock  trusts  for  year  1883, 
and  charged  to  equipment  account,  was  $.535,000,  of  wliicli 
$.51,000  was  paid  by  surrendering  that  amount  of  certificates, 
series  ■'  E,"  which  were  held  in  treasury,  to  the  trustees, 
leaving  the  net  cash  payment  $474,000.  Tlie  amount  of 
rolling-stock  trusts  outstanding,  for  which  this  company  is 
liable,  increased  in  the  year  1883  ,$7.56,000."        *        *        * 

"One  million  dollars  of  consolidated  mortgage  bonds  were 
-received  from  the  Trustees  during  1883,  of  which  $881,000  still 
remain  in  the  company's  ti-easury.  It  has  been  customary 
heretofore  (and,  as  stated  in  the  last  annual  report,  part  of  the 
original  ])rogramme)  to  charge  interest  on  consolidated  mort- 
gage bonds  against  income  account  at  the  rate  of  only  $15,000 
per  mile  on  completed  road,  the  balance  being  charged  to  cost 
of  construction,  until  the  mileage  in  process  of  construction 
was  put  into  operation.  Your  Board  consider  it  advisable 
henceforth  to  charge  interest  on  all  outstanding  obligations 
again.^it  income  of  the  current  year,  and  have  directed  that  the 
balance  at  credit  of  profit  and  loss  account  (which  occurred 
through  the  practice  of  charging  only  a  part  of  the  yearly 
interest  against  income)  be  credited  to  constructioti  and  equi])- 
raent  account,  to  offset  the  amount  of  interest  heretofore 
charged  to  that  account. 

"The  ratio  of  increased  gross  earnings  to  mileage  has  not 
kept  pace,  owing  to  the  various  reductions  made  for  the  trans- 
portation of  coal,  coke,  and  ores,  which  we  believed  to  be  the 
true  policy  of  your  company,  to  meet  the  urgent  demands  of 
the  various  shippei-s  and  the  seeming  necessities  of  the  case, 
coupled  with  the  ruinous  rates  prevailing  on  all  classes  of 
traffic  to  and  from  Utali,  from  the  very  opening  of  your  line 
to  that  Ten'itory,  i-endered  necessary  to  meet  those  offered  by 
competitive  lines.  We  are  glad  to  state,  however,  that  this 
violent  opposition  has  been  overcome,  and  on  the  28th  of  Jan- 
uary, 1884,  the  regular  rates  were  restored."        *        *        * 

"  At  the  date  of  last  report  155  miles  of  IJtali  leased  line  were 
in  operation.  About  the  1st  of  April  the  line  was  opened  from 
Colorado  Border  to  Salt  Lake  City,  a  distance  of  325  miles,  and 
on  May  18  the  road  was  completed  to  Ogden,  303  miles,  thus 
making  connection  with  the  Central  Pacific  RR.  for  San  Fran- 
cisco and  all  points  on  the  Pacific  coast.  During  the  time  the 
new  line  has  been  in  operation  it  has  carried  its  full  propor- 
tion of  passenger  and  frei,ght  traffic,  but,  as  already  stated, 
the  rates  have  been  unremunerative.  When  the  leased  line 
was  turned  over  to  your  company  for  operation,  its  condition 
was  very  primitive  and  unfinished;  the  roadbed  was  graded, 
rails  laid,  and  a  few  buildings  erected;  beyond  this  little  was 
done.  No  surface  nor  ballasting  of  track;  the  stations,  ware- 
honses,  water  stations,  fixtui-es,  and  other  appliances  were  insuf- 
ficient and  not  in  accordance  with  terms  of  contract  between 
the  Rio  Grande  West.  Construction  and  the  Denver  &  Rio 
Grande  West,  railway  companies."  *  *  *  "  The  amount  ex- 
pended towai-d  finishing  the  road  in  accordance  with  contract, 
and  which  is  collectible  either  from  the  Rio  Grande  West'  rn 
Construction  Company  or  the  Denver  &  Rio  Grande  Western 
Railway  Company,  to  Dec.  31,  1883,  was  $656,370.  The  amount 
expended  on  the  line  of  your  own  road  for  straightening  curves 
and  reducing  grades  on  Marshall  Pass  and  elsewhere,  building 
tunnel  to  avoid  bridges,  and  other  necessary  betterments,  was 
$894,733.  Total  expenditure  on  permanent  way  for  year, 
$1,551,104,  of  ^'hich  your  company  is  to  be  reimbursed  to  the 
amount  of  $656,370,  either  by  settlement  with  the  Construc- 
tion Company  or  the  leased  line," 

"Your  board,  at  its  meeting  held  September  2Gth,  1883, 
decided  to  execute  a  general  mortgage  on  all  the  com- 
pany's property  of  every  character,  including  its  inter- 
est .in  the  lease  of  the  Denver  &  Rio  Grande  Western 
Railway  Company,  covering  bonds  for  $50,000,000,  the  bonds 
to  run  for  30  years,  and  bear  interest  at  the  rate  of  5  per 
cent  per  annum.  The  action  of  your  board  was  approved  by  a 
special  meeting  of  the  stockholders  held  at  Colorado  Springs 
October  6th,  1883.  The  bonds  under  this  mortgage  can  be 
issued  at  the  rate  of  $30,000  per  mile  of  completed  road,  but  a 
sufficient  amount  of  them  must  be  set  aside  to  cover  all  first 
and  consolidated  mortgage  bonds  authorized  by  prior  mort- 
gages, viz.,  thirty  million  dollars,  but  of  which  only  $26,123  - 
000  have  been  issued;  therefore  only  $30,000,000  of  the  general 
mortgage  bonds  are  available.  To  meet  the  expenditure  on 
leased  line  of  road  and  equipment  and  betterments  and  im- 
provements on  your  own  line,  vour  board  have  authorized  the 
issue  of  $5,000,000  of  the  general  mortgage  bonds  and  $5,000,- 
000  of  the  capital  stock  of  the  companv,  from  time  to  time  as 
the  company  may  retiuire.  Of  the  $5,000,000,  two  million  ami  a 
half  each  of  bonds  and  stock  have  been  issued  in  conforiiiitv 
with  the  terms  of  circular  dated  October  11th,  1883,"     *    *    "" 

"  The  stock  issued  appears  in  the  accounts  for  this  vear,  but 
the  bonds,  not  being  delivered  until  after  the  close  of  1883  will 
not  appear  in  this  report.  Tlie  proceeds  of  this  issue  leave 
your  company  almost  free  of  floating  debt." 

DENVER  &  RIO  GRANDE  WESTERN. 

"  The  result  to  your  company  for  1883  of  operations  of  the 


Denver  &  Rio  Grande  Western  Railway  under  the  lease  lias 
been  as  follows : 


$305,760 

322.30e 


Gross  earnings  for  distribntlon  as  per  terms  of  lease. 

Forty  per  cent  du3  to  D.  &  R.  G.  Ky.  Cj 

$ih;<,<igo 
-Vctual  oi)erating  expenses  were , 80^.0 .!« 

Loss  to  your  company  for  year $31^,508 

"  The  operating  expenses,  for  causes  already  refeiTed  to, 
have  been  excessive,  but  it  is  hoped  that  most  of  these  causes 
have  been  obviated,  and  in  future,  with  a  careful  scrutiny  of 
all  outlay,  that  the  expenses  may  be  brought  within  the  terms 
of  the  lease." 

The  following  comparative  statistics  of  the  Denver  &  R.  G. 
Railway  for  four  years  have  been  compiled  for  the  Chronicle: 

1880.  18S1.  1882. 

Milesoper.  Dec.  31...  686  1,067  1,282 

OrEIiATIOXS  .\.SD  riSCAL  RESDLT8. 
Operations—  18S0.  1881.  ^882. 

Passengers  caiTied  No.       140,840  312.885  44ti.201 

Passeuser  niilcn.se...*T1.7a5,593  28,115,746  31.030,209 
Karc  per  pass.  perm.  *7'27  cts.  5  56  els.  5  12  ots. 
FrriKlit  (tons)  moved        651,832       1,136,311       1,151,330 

Froifflit  (fiis)  milcase         119,770,309  120,733,211  193,178,436 

Av.  rate  per  ton  p  m 362  cts.        365  cts.         277  cts 

•  From  April  5  to  Dec.  31  only. 
1880. 

Earnings—  $ 

Passenger 945,030 

Frelglit 2,411,457 

Mail,  express,  &c 121,579 


1833. 
1,679 

1683. 

416.923 

41.000,015 

3  60  cts. 

1,416,4-26 


1881. 

1,563.632 

4,332,150 

348,998 


1882. 

$ 

1,539,553 

4, 41'.', 185 

403,237 


1883. 

$ 

1 ,472.503 

5,351,913 

5:^7,131 


Total  RTOss  earning 
Oj/eralino  cjcj/enses — 

Miiiiit'ceof  wuy,  &c,. 

Motive  power 

Maintenance  of  cars. 

Transpnrt'n  expenses 

General 

Total 

Net  earnings 

P.  c.  of  exp.  to  cam's 


Iteeetpis— 

Net  earnings 

Otlier  receipts 

Total  income 

J'isbursemcnfs — 

Interest  o!i  debr    

KenlofD.K.G.W.KR 

Taxes 

Dividends 

Miscellaneous 


3,478,066      6,244,780      6,404,980      7,361,546 


607,174 
527.300 
lll,b07 
407.200 
54,421 


1,(181,002 

1,008,023 

319,178 

947,915 

203,912 


1.074,413 

1,083.733 

J31,73<i 

970,940 

260.B01 


1,440,950 
1,449,337 

3-(0,19.9 
1,191,215 

281,380 


1,767,605 

1,710,461 

50-81 

INCOME 

18S0, 
$ 
1,710,461 
20,307 


3.620,030 

2,624,750 

57-97 

ACCOn.NT. 

18S1. 
$ 
2,624,750 
14 


3.821,123 

2,533,857 

59-66 

1882. 
$ 
2,5S3,8.57 
3t),771 


4,743,111 

2,018,435 

64  43 

1883. 

2,618,435 
114,531 


1,730,763 
1,150,453 


246,512 


2,624,704 

1,199,541 

149,830 

(6)  914,100 

19,607 


2,02O,e28 

1,602,443 

224,430 

73,876 


2,732,906 

2,036,813 
317,752 
233,263 


Total  disbursements.     1,390,965  •    2,283,078 '     1,900,749      2, 
Balance,  surplus..         333,803  341,680  719,870 

GENlili.lL  BALAXClv  \T  CLOSE  OF  EACH  FISCAL  VEAR. 


7,963 

600,70i> 
132,167 


IhSn, 
$ 
34,915,95 


l()2,.n02 

24;',4-  O 

432 


1861. 
$ 
50,9lP,437 
;^2(.■,700 
4-4,000 

608,743 


1'82, 
$ 
59,471,273 
15,000 
4:i4,(i00 
878,793 
3,490,0(10 
263,053 


2,213,055 

174,057 


J,('24,2M 

3t9,100 

412 


1^83, 

$ 

1,629,545 

.efs^obo 

4:17,029 
475,781 

282,81^8 
753,9C9 
H01,747 
580,075 


Assets— 

Kit.  equipm't,  *0 

Ktoeifs  owned,  cost.. 
Hi  lids  owned.  co<t... 
Hills  and  ace's  rcceiv. 
Kio  Grande  ,t  West  . 

Itah  lines 

Ciil.  C.  &  IrnnCo 

No.  Amer.  Inv't  Go,,. 
Materials,  fuel,  Ac. . 

Cash  on  hand 

Miscellaneous  items. 

Total 

Liabililies — 
Capital  stock 

Bds.,  (SCeSL'PPLEJl'T) 

KoUing  stock  trusts. 

Bills  payable 

Kio  Grand  *  West . . . 

litah  lines 

CuuiioiisA  Civ.  due.. 
Vouchers  &  payrolls. 

Oncn  accounts 

Miicellaaeous  

Profit  and  1  ss 

Total  U-abilities.  ..  35,-:94,365    53,007,197    65,96H,487    6?,201,89* 


35,294,305    55,007,497 


16,000,000 

17,393,000 

1,530,000 

10,350 


21,100,000 

•23,09!, 000 

3,051,000 

44!,U70 


717 


00,030 
£5i,008 


45  ,075 

1,001.702 

"1,583,120 

2'27,0'.)4 

390, 170 


65,966,487 

3.'?,000,000 

25,127,(00 

3,713,000 

106,972 

167,l?>7 

237,474 

617,324 

l,3o5,66i' 

43l',S14 

«,90d 

1,109,056 


68,'2H  1,894 

$ 

35,500,000 

20,123,000 

4,028,000 

:;03,046 


098 

105 

1,318 

,134 

221,583 

2* 

:<(;3 

145 

,404 

*  This  item  was  met  by  the  charge  of  !f!5,000.000  ftock  and  $1,000,000 
eon.«oli(:ated  bonds  ucgotiatod  iu  ISSl,  but  uot  takeu  into  the  account 
until  January,  1882. 

Mexican  Central. 

(For  the  year  (luling  Bee.  31,  1883.) 
The  annual  meeting  of  the  Mexican  Central  Railroad  Com- 
pany was  held  in  B'jston  April  7,  The  following-named  gen- 
tlemen were  elected  directors:  Thomas  Nickersou,  William 
Rotch,  Charles  J.  Paiiie,  Jacob  Edwards,  Albert  W.  Nickersou, 
George  B.  Wilbour,  Levi  C,  Wade,  Andrew  B,  Lawrie,  Benj. 
P.  Cheney,  Oliver  Ames,  Warren  Sawyer  and  Isaac  T. 
Burr  of  Boston;  Arthur  Sewell  of  Bath,  Me,;  Levi  Z. 
Leiter  of  Chicago;  Robert  R,  Symon  of  London,  Eng.; 
Daniel  B,  Robinson  of  Mexico ;  Sebastian  Camacho  of  Mex- 
ico. The  annual  reix)rt  of  the  directors  was  presented,  and 
the  following  is  condensed  therefrom:  During  the  year  29(> 
kilometres  of  track  were  laid  on  the  Southern  Division  and  600 
kilometres  on  the  Chihuahua  Di\-ision.  The  Board  have  con- 
sidered it  expedient  to  concentrate  the  force  upon  the  main 
line  during  the  past  year,  and  only  moderate  progress  hiisbeen 
made  on  the  Tampico  Division.  Forty-two  kilometres  of  track 
have  been  laid,  and  about  ninety-three  kilometres  of  grading 
completed, 

"  Certificates  for  subsidy  were  received  during  the  year  to  the 
amount  of  $3,824,41)0.     The  amount  of  cash  subsidy  collected 
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\va.s  5;  1,1, ■)."), ;;):.'.  Our  nltorncvH  in  Mti.xico  linvo  ailviscd  ua  not 
to  urge  the  <lelivcry  of  ct'rtific;ik"H  at  six  pt-r  cent,  ius  we  rIiiiII 
lie  entltltHl  to  receive  certificates  paying  eiglit  [Hjr  cent  Sept. 
16,  1884. 

"Tlie  ciirniiiKS  of  tlio  road  during  1883  were  aa  follows  :  On 
tlie  Sontliern  Uivisiou.  couiinercial  earnings,  ifl,Oa'<, I31(;  com- 
pany's material,  )f:42t,711:  total,  $2,0.')3,840.  Nortlieni  Division, 
connnercial  earnings,  Jf331,138;  company's  material,  i*I.lit9,- 
430:  total,  ^1,.'i30,.'i74:  total  gross  earnings  in  1883,  .i;;i,."i.S3.4l4. 
OiM^rating  expenses —Southern  Division,  $1,207,081:  North- 
ern Division,  .f!780,903:  total  operating  expenses,  ij;l.!tN8,047: 
total  net  earnings,  ;?l,.'5S).'>,3(i7 — equiviUont  in  United  States 
currency  to  $1,410,1)04.''    *    »    * 

"The  supplementid  concession  of  April  12, 1883,  makes  all  the 
company's  concessions  conform  to  that  of  Sept.  8,  1880,  and 
also  provides,  among  other  things  :  That  any  failure  to  con- 
struct, or  to  fulfill  any  obligation  to  the  Government,  shall 
affect  only  the  .line  u]ion  which  the  failure  occurs:  that  in 
case  of  forfeiture  of  any  of  the  lines  the  comi)any  shall  be 
paid  the  value  of  the  work  completed  upon  it;  that  400  kilo- 
metres in  the  aggregate  of  all  the  lines  must  be  conipleted 
every  two  years,  reckoning  from  April  12,  1883,  and  any 
excess  shall  be  credited  to  the  next  biennial  period; 
and  that  of  these  400  kilometres,  100  during  the 
first  two  yeai-s,  and  1,')0  during  each  succeeding  two  years, 
nuist  Ix-  constructed  u]X)n  the  Pacific  line.  That  the  entire 
system  must  be  completed  by  April  12,  1893.  That  beginning 
Septeml)er  l(i,  1884,  the  subsidy  certificates  shall  be  amortized 
■with  8  per  cent  of  the  customs  duties  instead  of  6  per  cent,  as 
at  present.  As  more  than  800  kilometres  have  been  built  since 
April  13.  1883,  no  further  construction  is  required  l)y  our 
contracts  with  the  National  Government  until  after  April  12, 
1887,  except  upon  the  Pacific  line,  as  above  stated. 
"The  full  amount  of  subscriptions  Nos.  1,  2,  3  and  4.  aggre- 

f  siting  III, 19.1000,  has  l)een  paid  in  and  settled  in  full.  The 
rof  su  XT  expects  to  close  out  the  construction  accounts  of  the 
main  1  ne  by  the  1st  of  July,  1884.  The  relations  between  the 
Dover  iment  of  Mexico  and  the  company  continue  friendly, 
and  t  lere  is  every  indication  of  an  increase  of  mutual  confi- 
de ice  and  resiiect." 

Following  is  a  summary  of  assets  and  liabilities  for  1882  and 
18i3: 

CONDENSBD  BALAKCE  SHEET  DEC.  31,  1882  AND.1883. 

Assets—  1882.  1«83. 

Constrtietiou $14,120,018  $2(i,757,972 

EiinipiiiPiit 2,'252,107  3,lf>8.<,.^i* 

Mnt<<ri:ils  and  supplies 3,.50J,332  2,470,210 

Miscollaneoiis  accounts 174,275  9t,270 

VessH  piopeiiy  ...  133.42.^  102,054 

Apcoiints  of  Mexico  offices 7-22.596  222, '■2  s 

Boston  oIlUc  iK'Cdums 148,175  303,228 

Stiite  siitxidv  ac-oviiits 174,053  351.051 

Bond  disc  unit  and  Uistiibuttng  account..  10,276.000  31,588,800 

Bond  interest 9611.115  2,790.562 

Moxloan  Ooverumeut 2,806,443  2,221,262 

Cortifliates  of  construction 1.144,605  3,602,165 

Monte  de  Piedad  300,000  300,000 

Ca.sh  aswts 727.145  516,146 

Mlscellanco.18 78,523  101,442 

Toiilapsets $37,536,812  $77,540,632 

Liabilities — 

Capitalstock  $5,927,500  $24,528. ^Ol 

First  mortgage  bonds 16,270,000  29.330.0:i0 

Incoine  liouds 1,326,000  5,979,000 

Subscription  account 7.!01.125  5,4'<0.242 

8ulisidy  accouiit 3,963,329  5,842,9-'4 

First  inortKago  bond  coupons 561,050  785,400 

Unpaid  drafts 100,901  200,09") 

Unpaid  voucbers  and  accounts 623,055  489,525 

Revenue  aceoui-.t 1,514,198  3.994,547 

Accounts  of  Mexico  offices 830,200 

Mifcellaneous 18,751  1:',9I9 

$37,536,812  $77,540,682 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific— The  Boston  Trmiscript  reports  :  "  The 
status  of  the  Atlantic  &  Pacific  and  of  the  California  South- 
ern, the  construction  of  which  latter  road  was  recommended 
by  resolution  of  the  Atlantic  &  Pacific  company,  and  also  the 
relations  of  the  Atchison  and  St.  Louis  &  San  Francisco  rail- 
road companies,  have  been  under  discussion  for  some  weeks 
past  in  the  directories  of  the  Atchison  and  'Frisco  roads,  and 
the  result  has  been  that  the  Atlantic  &  Pacific  enterprise  is 
to  come  back  to  its  original  basis  as  it  was  before  Messrs.  Gould 
and  Huntington  came  into  tlie  St.  Louis  &  San  Francisco 
management.  That  plan  means  the  continuance  of  the  Atlantic 
&  Pacific  to  the  Pacific  Ocean,  and  ujwn  it  both  the  Atchison 
and  the  'Frisco  companies  are  agreed.  It  is  now  only  a  ques- 
tion of  agreement  ujion  some  financial  plan  for  the  construc- 
tion of  the  Atlantic  &  Pacific  in  California.  Mr.  Huntington 
has  ofTeretl  to  sell  the  Mohave  division  of  the  Southern  Pacific 
at  cost,  and  means  will  be  forthcoming  for  the  construction  of 
a  70-mile  connection  between  it  and  the  California  Southern, 
which  controls  the  port  of  San  Diego." 

Burlington  Cedar  Rapids  &  Northern.— Messrs.  H.  H. 
HollistercS:  Co.  state  that  "there  is  no  truth  in  the  Chicago 
dispatch  that  tie  directors  of  Cedar  Rapids  &  Northern  met 
this  week  to  increase  the  capital  slock  to  $30,000,000.  Until 
recently  the  laws  of  Iowa  forbade  anv  raihoad  compjiny  to 
iB.iue  bonds  beyond  an  amount  eiiual  to  60  jiercent  of  its  capital 
Btock.  The  directors  of  Cedar  Rapids  &  Northern  thought  it 
would  bo  necfssary  to  incTease  the  capital  slock,  the  increase 
to  lie  held  by  the  comjiany.  in  order  to  obtain  the  legal  right 
to  if  sue  I)onds  for  the  extension  of  the  road.  But  a  few  months 
ago  t!ie  Itwa  Legislature  removed  the  restriction  on  the  issue 


of  bonds,  HO  that  the  increase  of  the  st'K-k  iM-cnmc  unnccec- 
sary.  The  company  lias  since  placed  $4,000,000  lK>ndH,  ismied 
for  the  purpose  of  extending  its  line  from  Worthing  to  VVnter- 
town.  riiiit  work  is  now  going  on.  and  there  is  no  present  In- 
tention of  issuing  any  further  stock  or  bonds." 

Chlcngro  &  .\ltoii.  — The  Chicago  &  Alton  stockholders, 
at  their  meeting  in  Chicago,  authoriz«'d  the  issue  of 
f3,.'>00,000  slock,  to  take  up  fK.'iOO.OOO  of  the  preferred  and 
#2.000,000  common  stock  of  the  St.  Ixi'uia  Jacksonville  & 
Chicago  Railroad,  which  is  len.sed  to  it  at  10  per  cent  dividends 
on  the  slock.  The  exchangi^  is  made  share  for  share,  and  will 
reduce  the  annual  fixed  charges  of  the  Chicago  &  Alton. 

Chicago  nurliiigtoii  &  (Jnlncv.— This  company  proposes  to 
raise  money  for  the  expense  of  making  necessary  imjirovements 
in  its  system,  building  new  roads,  &c.,  b^- issuing  $7,00<),0<)0 
new  stock.  Tlie  new  stock  will  be  apportioned  at  tlie  rate  of 
10  shares  to  each  holder  of  100  shares  of  old  stock.  This  new 
stock  will  be  offered  to  stockholders  of  April  19  at  par;  the 
company's  books  will  close  on  that  date  and  will  reopen  April 
24.  Ten  per  cent  on  the  new  stock  will  be  payable  May  1,  30 
per  cent  Aug.  20,  30  per  cent  Oct.  20  and  30  i)er  cent  Dec.  20, 
the  stock  to  be  delivered  Jan.  1, 188.5.  No  subscriptions  will  he 
received  after  May  20.  It  is  not  yet  known  with  certainty  what 
new  lines  tlie  company  propt>.ses  to  build,  and  f)ne  very  good 
report  says  that  the  proceeds  of  the  |7,000,(K)0  new  stock  are 
not  intended  to  be  used  in  constructing  new  lines,  but  about 
$4,000,000  will  be  utilized  in  retiring  the  Hannilml  &  St. 
Joseph  8  per  cent  bonds,  which  mature  next  March,  and  the 
remaining  $3,000,000  will  liquidate  some  outstanding  indebted- 
ness, leaving  perhaps  a  small  sum  for  construction. 

Cincinnati'  Washington  &  Haiti  more.— At  Cincinnati, 
April  9,  the  annual  meeting  of  the  stockholders  of  this  com- 
pany was  held,  and  the  following  directors  were  elected  :  Or- 
land  Smith,  George  Hoadley,  James  D.  Lehmer,  J.  L.  Heck 
and  W.  \V.  Peabody,  of  Cincinnati ;  W.  T.  McClintick,  of 
Chillicothe  ;  Robert  Garrett  and  John  C.  Walsh,  of  Baltimore, 
and  E.  R.  Bacon,  of  New  York.  The  annual  report  showed 
gross  earnings  for  1883  of  $1,989,806;  expenses,  $1,489,824; 
net  earnings,  $.500,042.  The  directors  at  a  subsequent  meeting 
elected  Orland  Smith,  President;  E.  R.  Bacon,  Vice-President. 

Long  Island  Railroad. — The  annual  meeting  of  the  stock- 
holders of  the  Long  Island  Railroad  company  was  held  this 
week.  The  former  directors  were  re-elected,  with  one  change, 
William  B.  Kendall  taking  the  place  of  Thomas  F.  AVard,  who 
has  filled  the  vacancy  caused  by  the  death  of  Francis  B. 
Wallace. 

Memphis  City  Ronds. — The  taxing  district  of  Shelley 
County,  Term.,  wishes  to  purchase,  at  the  lowest  obtainable 
price  ($,50,000),  fifty  thousand  dollars  of  its  bonds,  designated 
as  "  Taxing  District  of  Shelby  County  Compromise  Bonds," 
and  also  "  Compromise  Bonds  of  the  City  of  Mempliis,"  issued 
by  J.  R.  Flippin,  Mayor,  that  have  been  stamjied  and  assumed 
by  tlie  taxing  district,  and  invites  sealed  proposals  for  the  sale 
to  it  of  such  bonds. 

Mississippi  &  Tennessee.— A  press  dispatch  from  Memphis, 
Tenn.,  April  8,  said  that  the  Mississippi  &  Tennessee  Railroad, 
running  hece  south  to  Grenada,  Miss.,  a  distance  of  100  miles, 
passed  that  day  into  the  hands  of  the  Northwestern  Improvement 
Company,  at  New  York,  of  which  R.  T.  Wilson  &  Co.  are  the 
largest  stockholders.  Jlr.  Wilson  is  President  of  the  southern 
branch  of  the  Louisville  New  Orleans  &  Texas  Railroad,  which 
branch  is  being  built  by  the  Northwestern  Improvement 
Company.  The  total  capital  stock  of  the  Mississijipi  and  Ten- 
nessee Road  is  $82,5,000.  of  which  the  McComb  heirs  ownefl 
$4.50,000.  This  was  tlie  interest  Mr.  Wilson  bouglit,  giving  him 
control.    He  paid  66  2-3  cents  on  the  dollar. 

Mobile  &  Oliio.— Holders  of  the  Mobile  &  Oliio  Railroad 
Company's  Cairo  extension  bonds  are  notified  that  tlie  Farmers' 
Loan  &  Trust  Comjiany  is  prepared  to  deliver  in  exchange  for 
said  Ixmds  the  first  mortgage  extension  bonds  of  the  Mobile  & 
Ohio  Railroad  Company,  issued  under  the  mortgage  of  July  1, 
1883. 

New  York  Lake  Erie  &  Western. — The  gross  and  net 
earnings  for  each  month  of  the-fiscal  ye.ars  1882-3  and  1883-4' 
were  as  under.  The  earnin.gs  below  include  in  1883  the  ac- 
counts of  the  New  York  Pennsylvania  &  Ohio.  The  total 
working  expenses  of  this  leased  line  are  reported,  and  in  the 
gross  earnings  68  ix^r  cent  pf  its  receipts,  since  32  per  cent  is 
paid  as  rental,  and  the  net  earnings  of  the  N.  Y.  L.  E.  &  W. 
thus  .show  a  proper  comparison  with  1882  : 
. Gross  eaminas. . 

Oofober $2.4 11.1 16  $l,8\:»,blO 

Novomlicr 2,18 ',HS2  1.818,823 

Deceuilier l,S3:f..'J'08  l,i91,403 

Janunrv 1.567,210  ],5-'4,86» 

Fobniary 1,496.39*  l,283.til5 


. \et  eaniiiinn. , 

IP  83-4.  1.8S2-3. 

$813,368  $«4.'',32R 

703,078  757.2C6 

226,34  2  441,738 

85.773  304.577 

-238,-21  2J3,S00 


Total  live  months. $9,479,300  $3,137,720  $2,090,782  $2,380,649 
— The  settlement  of  the  claim  of  the  Erie  Railway  against 
James  McHcnry  was  confirmed  by  President  Jewett.  The 
New  York  I'imrs  says  :  "The  judgments  obtained  by  the  Erie 
against  Mr.  McIIenry  amounted  to  $2,300,000.  The  comp:uiy 
held  11,477  shares  of  the  stock  of  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  Railroad  and  13,000  Atlantic  & 
Great  Western  extension  certificates,  representing  a  like 
number  of  the  shares  of  the  same  stock.  The  securities  were 
to  be  turned  over  to  Mr.  McHenry  on  the  satisfaction  of  the 
judgment.  Mr.  Jewett  sketched  the  last  proi)osition  on  the 
day  of  Mr.  McHenry's  sailing.  It  was  that  Jlr.  McHenry 
should  suiTcnder  his  claim  on  the  securities,  for  which  n 
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market  value  of  $1,500,000  was  struck,  taking  the  New  York 
and  London  quotations  as  a  basis.  Tliat  left  $800,000  due. 
Mr.  McHenry  made  a  written  agreement  to  pay  one-half  in 
one  year  and  tlie  remainder  in  two  years." 

New  York  &  Ncav  England.— The  defaulted  January  cou- 
pons of  more  than  $300,000  are  practically  paid,  thus  putting 
off  all  fears  of  a  foreclosure  from  that  source  for  the  present. 
The  interest  upon  the  second  mortgage,  now  overdue,  can 
probably  be  provided  for.  The  company  has  defaulted,  how- 
ever, upon  the  car-trust  obligations  due  April  1,  with  interest 
of  $3.'), 000  and  principal  of  $125,000  then  due.  Receiver  Clark 
offered  to  pay  the  interest,  but  there  is  no  authority  at  present 
to  grant  the  e.xtension  of  the  principal  asked  for  by  the 
receiver.  It  is  said  that  the  sub-committee  of  the  directors 
has  agreed  upon  a  plan  to  raise  the  necessary  funds  to  cancel 
the  company's  floating  debts  and  place  it  upon  its  feet  again, 
and  will  report  to  the  full  board  April  iO.  Particulars  arc 
lacking,  but  it  is  understood  that  it  contemplates  offering 
20,000  shares  of  preferred  stock  to  shareholders  and  parting 
with  a  portion  of  the  second  mortgage  bonds  in  the  treasury. 
The  measure  will  have  to  be  voted  on  by  stockholders. 

New  York  West  Shore  &  Buffalo.— Mr.  Ashbel  Green, 
Receiver  of  the  North  River  Construction  Company,  has  made 
a  report,  which  has  been  printed  in  pamplilet  form.  This 
report  gives  at  length  a  statement  of  tlie  assets  of  the  Con- 
struction Company,  including  $30,035,500  of  N.  Y.  West  Shore 
&  Buffalo  stock.  The  committee  appointed  to  examine  the 
claims  of  the  Consti-uction  Company  advise  that  the  claims  of 
the  Construction  Companj'  should  be  allowed  as  a  matter  of 
right,  or  by  way  of  settlement,  to  the  amount  of  $9,363,883  ; 
claims  computation  of  interest  to  March  1,  1884,  $193,770  ; 
claims  since  January  1,  1884,  $591,988;  total,  $10,148,640. 
The  committee  advise  that  offsets  of  the  railroad  be 
allowed,  $3,545,626,  leaving  $7,603,014;  add  payments  made  by 
Construction  Company  January  1,  1884,  $63,960,  making  in  all 
$7,606,974.  The  following  plan  is  proposed  to  enable  the  West 
Shore  to  provide  equipments  and  improvements,  pay  floating 
indebtedness,  and  settle  the  claims  of  the  North  River  Construc- 
tion Co:  1st  morgtage  bondholders  to  deposit  six  coupons,  com- 
mencing with  July  1,  1884,  as  they  shall  severally  fall  due,  with 
the  United  States  Trust  Company,  and  receive  in  return  deben- 
tures running  ten  yeare  from  July  1,  1884;  West  Shore  to 
make  a  second  mortgage  to  secure  the  issue  of  bonds  not 
exceeding  $25,000,000,  payable  April  1,  1904;  $10,000,000  of 
these  bear  to  5  per  cent  interest,  and  $15,000,000  at  5  per  cent  or 
as  much  thereof  as  may  be  earned  as  net  income  after  April  1, 
1884,  until  April  1889,  after  which  date  to  bear  fixed  interest 
at  the  rate  of  5  per  cent.  The  power  of  foreclosure  is  vested 
in  the  holders  of  $5,000,000  worth  of  bonds  of  the  $25,000,000 
issue,  to  be  exercised  ninety  days  afier  default  in  the  payment 
of  interest  on  such  $5,000,000  of  bonds.  In  case  of  foreclosure 
the  whole  $25,000,000of  bonds  are  to  become  payable,  principal 
and  interest,  and  to  share  equally  in  the  proceeds  of  sale 
without  priority  of  preference.  The  $10,000,000  bonds  are  to 
be  used  to  pay  the  indebtedness  to  the  Construction  Company 
to  complete  the  railway,  &c.;  and  the  $15,000,000  bonds  are 
to  be  used  in  compromise  and  adjustment  claims  and  demands 
against  the  railway  company,  including  retirement  and  can- 
cellation. 

Ohio  &  Mississippi. — An  order  has  been  entered  in  the  U.  B. 
Courts  discliarging  Receiver  Douglas,  and  thus  returning  tlie 
property  to  the  stockholders.  The  Secretary  gives  notice  that 
the  overdue  coupons  on  the  second  consolidated  mortgage 
bonds  of  this  company,  due  April  1,  1878,  October  1,  1878,  and 
April  1,  1879,  wiU  be  paid,  with  interest  from  maturity  of  cou- 

?ons  to  January  1,  1880,   at  7  per  cent,  and  from  January  1, 
880,  to  April  7,  1884,  at  6  per  cent,  at  the  office  of   the  com- 
pany, £0  Nassau  Street. 

Oregon  Pacific. — Track  laying  on  the  Oregon  Pacific  com- 
menced March  14,  six  schooner  cargoes  of  rails  having  already 
been  landed  at  the  company's  wharves  at  Yaquina  from  San 
BVancisco.  The  company  has  at  the  Bay  a  large  steam  tug  for 
service  on  the  bar,  and  the  depth  of  water  in  the  shallowest 
part  of  the  channel  is  now  reported  to  be  23  feet  at  high-tide, 
showing  great  results  from  the  Government  improvements  now 
in  progress.  The  company's  pioneer  steamsliip,  the  Yaquina, 
laden  with  locomotives,  car  trucks,  and  other  material  lor  the 
company,  left  New  Y'ork  some  time  ago,  and  passed  Rio  Jan- 
eiro March  30. 

The  construction  of  the  70  miles  between  Yaquina  and 
Corvallis,  on  the  Willamette  River,  is  now  being  pushed  ener- 
getically, and  tliis  section  will  be  opened  for  business  next 
autumn,  affording  the  immense  production  of  the  Willamette 
Valley  a  new  outlet, reducing  largely  the  present  time,  distance 
and  cost.  Two  of  the  three  tunnels  on  the  line,  one  of  650 
and  one  of  450  feet,  were  pierced  within  the  last  fifteen  days. 
On  the  remaining  one  of  750  feet,  only  a  short  distance  re- 
mains to  be  completed.  The  President,  Col.  T.  Edgerton  Hogg, 
is  in  Oregon  superintending  the  work. 

Toledi>  Cincinnati  &  St.  Lonis. — In  the  foreclosure  case  of 
the  Central  Trust  Company  against  tliis  railroad.  Judge  Drum- 
mond  has  made  an  order  referring  to  Gov.  J.  D.  Cox  of  Ohio 
certain  questions  connected  with  what  are  called  the  "  car 
trusts "  and  general  indebtedness.  This  order  relates  to  the 
wliole  floating  indebtedness  of  tlie  company,  amounting  to 
about  $500,000,  and  is  designed  to  settle  it  equitably. 

Union  Pacific. — The  business  of  the  land  department  of  tlie 
Union  Pacific  Railroad  for  the  first  quarter  of  tliis  year  is 
reported  to  have  l)een  as  follows:  Acres  sold,  680,756;  amount, 
11,419,386. 


1881. 

Feb.  29.  March-jl. 

iao.420  2al,240 

6.-.:84  

l'.?,631  14,320 

26.7O(i,075  37,647.383 

4.-.;40,072  2.34  8.823 

4. OKI  310  4.552.475 

7,137,^87  7.730,379 

(j,2H0,791  S,0b7.,=>79 

21,842.b2l  3c,ti42,229 

9,991,206  7,l.'il,749 

115,2d3  110,993 

6,476  7,079 


COMMERCIAL    EPITOME. 

Friday  Night,  April  11,  1884. 

To-day  is  Good  Friday,  and  nearly  all  our  commercial 
exchanges  and  other  business  centres  are  closed.  The  specu- 
lation in  food  staples  has  been  feverishly  active,  and  a  part  of 
the  decline  of  last  week  has  been  recovered,  while  the  lower 
prices  have  greatly  increased  the  takings  for  export.  The 
spring  is  still  backward,  snow  having  fallen  in  northern  and 
middle  latitudes,  but  at  the  close  it  is  much  milder  again. 

Tbe  markets  for  "  hog  products"  were  further  depressed 
early  in  the  week,  but  latterly  have  been  improving,  with 
considerable  speculative  activity.  To-day  lard  futures,  after 
an  easier  opening,  became  active  and  buoyant,  then  again 
weakened,  closing  at  885c.  for  May,  8'95c.  for  June,  9c.  for 
July  and  9'05c.  for  August.  Spot  lard  8'90o.  for  prime  Western 
and  9-15c.  for  refined  for  the  Continent.  Pork  has  declined, 
but  closed  steadier  at  $16  50@|16  75  for  mess.  Bacon  and 
cu'tmeats  have  declined,  but  close  steadier,  although  for  the 
most  part  nominal.  Beef  dull,  and  India  mess  declined  to 
$21@$23  per  tee.  Beef  hams  lower  at  $36@20  50  per  bbl. 
Tallow  dull  at  7@7i8C.  Stearine  quoted  at  9c.  Butter  has 
declined  and  cheese  is  drooping.  The  following  is  a  statement 
of  stocks  of  provisions  in  Cliioago  as  reported  to  the  Board  of 

Trade : 

1884.        1884.      1883, 

March  31.  

Mess  pork,  new,  bbls 180,793 

Mess  pork,  old,  bbls ;^710 

Piirk,  othor,  bbls 9,7;i2 

Shi.it  rib  middles,  lbs 27,925,577 

8.  C,  middles,  lbs 5,007,Uo7 

L.  C.  middles,  lbs 3,770,50.5 

D.  S.  shoulders,  lbs 6,.=>78,594 

S.  P.  ebonldeiB,  lbs o,90(  1,000 

8.  P.  bams,  lbs 21,7.=.0,(i34 

Other  outs  of  meats,  lbs 11,235,296 

P.  8.  lard  "oontraot,"  tcs 117,482 

Oiheriindslard,  tcs 6,371 

Rio  coffee  has  been  dull  and  to  a  great  extent  nominal  at 
lOJ^c.  for  fair  cargoes  ;  options  have  been  dull  and  declining, 
closing  at  8  20@8-35c.  for  April,  8-20@8-30c.  for  May,  8-30@ 
8-35c.  fcr  June  and  8'35@840e.  for  July  and  August.  Tea 
has  been  depressed  at  times,  but  closes  firmer  for  Japan,  with 
salesat  24?ic.  for  May  and  26c.  for  June;  black  is  dull  and 
weak.  Spices  have  been  quiet  and  rather  weak.  For- 
eign fruits  have  sold  moderately  at  steady  pricef.  Rice 
has  been  steady,  but  rather  quiet.  Molasses  has  been 
dull  and  Cuba  merely  nominal  at  33c.  for  50  deg.  test.  Raw 
sugar  has  been  dull  and  depressed,  closing  at  5%c.  for  fair 
refining  ;  this  grade  sold  yesterday  at  5-60c.  for  July  and 
5-73J^c.  for  August ;  refined  is  rather  weak  at  7c.  for  granu- 
lated, 73^@7^c.  for  crushed  and  6J^c.  for  standard  "A." 

Kentucky  tobacco  has  had  a  quiet  week,  only  about  335 
hhds.  on  the  spot  changing  hands.  Prices  for  lugs,  however, 
are  firm  at  1U@8}4o  ;  leaf  quoted  at  8J^@9J^c.  On  'Change 
the  tone  was  firm,  and  medium  lugs  for  May  sold  at  8  l-16c. ; 
June,  SJ^c. ;  July,  8i^c  ;  October,  8i^c.  In  seed  leaf  little  of 
interest  has  transpired,  and  yet  recent  figures  are  retained 
with  a  fair  degree  of  steadicesp. 

In  naval  stores  the  legitimate  movement  has  been  small,  but 
spirits  turpentine  on  the  spot  is  quoted  firmly  at  34c.  Rosins 
have  had  a  small  export  trade,  but  in  a  speculative  way  good 
strained  has  been  sold  at  $1  49@$1  50.  Refined  petroleum 
has  been  quiet  until  to-day,  when  70  Abel  test  was  ad- 
vanced to  8}^c.  on  larger  orders  from  the  Continent.  Crude 
oil  certificates  have  had  a  brighter  week,  but  to-night  the  de- 
sire to  secure  "  long  "  profits  broke  prices  from  94J^c.  to  93%c., 
closing  93)^0.  Ingot  copper  is  easy  on  the  spot  at  li%@  14^c., 
and,  for  June  delivery,  8,000  tons  Lake  sold  in  Boston  at  13c. ; 
all  other  metals  are  quiet  and  essentially  unchanged.  Hops, 
wool  and  oils  are  still  without  interesting  features. 

The  ocean  freight  market  has  shown  a  bettor  state  of  affair?. 
Berth  rates  have  slightly  improved,  and  oil  charter  tonnage 
has  received  greater  attention  at  more  uniformly  steady  rates. 
Grain  was  taken  to-day  to  Liverpool,  by  steam,  at  2@2>^d.; 
flour  quoted  Vs.  6d.;  bacon  and  lard,  133.  6d.;  cheese,  17s.  6d.; 
cotton,  3-33d.;  grain  to  London,  by  steam,  quoted  oj^d.;  do. 
to  Glasgow,  by  steam,  was  taken  at  3}^d.  for  immediate  ship- 
ment and  3}^d.  for  next  week ;  do.  to  Antwerp,  by 
steam,  4J^d. ;  do.  to  Ams-erdam,  by  steam,  10c. ;  do.  to  Ham- 
burg, by  steam,  70  pfennigs;  refined  petroleum  in  cases,  to 
Shanghai,  28)^c.;  do.  in  bbls.  to  Hamburg,  2?.  IJ^d.;  do.  to 
Antwerp,  3d.;  dp.  to  Bremen,  2s.;  do.  in  cases  to  Salonica, 
18c.,  or  Constantinople,  193^c. 
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COTTON. 

Friday,  P.  M.,  April  11,  1884. 
Tub  Movement  of  the  Crop,  as  indicated  by  our  tetegmms 
from  tho  South  to-iiight,  is  given  l)eIow.  For  the  week  ending 
thin  evening  (April  11),  tlio  total  receipts  have  reaehod  ao.lia 
bales,  agjiinst  37,01)1  biJes  last  week,  .53,884  bales  the  previous 
week  and  42,63.5  bales  tliree  weeks  since;  making  the  total 
receipts  since  tlie  1st  of  September,  1883,  4,649,774  bales,  against 
5,480,138  bales  for  the  same  period  of  1882-83,  showuiK  a 
decrease  since  Septemtor  1,  1383,  of  830,361  bales. 


Btempltal— 

Sat. 

JHon. 

Tuet. 

Wed. 

nun. 

FlH. 

T'iKll 

Qalveston 

132 

397 

152 

378 

99 

450 

1.608 

IniUunola,  dip. 

.... 

.... 

.... 

.... 

.... 

27 

27 

Hew  Orleans... 

1,880 

2,552 

l,t7S 

686 

7.i6 

"2,000 

9.052 

Mobile 

..".' 

758 

631 

514 

316 

151 
379 

2  502 

Florida 

379 

Baraunah 

178 

403 

337 

331 

162 

155 

1,£69 

Brun8w'k,<l:c. 

.... 

.... 

.... 

.... 

... 



OllarleHton 

158 

177 

G3 

93 

72 

65 

618 

Pt.  Royal,  Ac. 



.... 

.... 

.... 

.... 

n 

11 

WUnilugton  .... 

214 

43 

145 

18 

66 

81 

590 

Horeh'dC.Ac 

.... 

,--. 





•65 

65 

Norfolk 

sai 

3G3 

151 

192 

143 

433 

867 

1.818 

Wea|  Polut,&c 

867 

Sew  York 

1,292 

332 

325 

196 

85 

129 

2.409 

Boaton 

1,G18 

1,170 

1,370 

664 

434 

659 

5,915 
8 -.7 

Baltimore 

857 

Phlladelp'a,  Ac. 

.... 

50 

155 

129 

1,186 

306 

1,?)2« 

TotolstblKweek 

6.15.1 

6300 

4. ,107 

3.204 

3,319 

6,628 

30,113 

'  Tliia  day's  receipt*  estimated 

For  comparison,  we  give  the  following  table  showing  the  week's 

total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 

and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84. 

1882-83. 

Stock. 

Reetipt$  to 
April  11 

Week. 

Since  Sep. 
1,1883. 

This 
Week. 

Sinet  Sep. 
1,1882. 

1884. 

1883. 

Balvejiton 

I,Co8 

582.073 

13.041 

762.330 

18,035 

68,446 

IadlanoIa,&c. 

27 

8,397 

88 

16.075 

New  Orleans... 

9,052 

1,4S0.609 

21,664 

1,537,176 

186.690 

260,379 

Mobile 

2,502 

247.470 

1.206 

301,057 

14,308 

20,981 

Florida 

379 

42,497 

258 

15,6i32 

153 

Bavannah 

1,569 

643,761 

8,274 

774,078 

7,978 

31,039 

Bruusw'tj,  Ac 

7,b8i 

5,508 

Oharle«ton 

618 

418.679 

3,038 

517,014 

12,710 

30,187 

Pt.  Royal,  Ac. 

11 

13,218 

639 

23,00tj 

297 

•ninilngton 

590 

90,726 

468 

123.50t; 

4,348 

9,349 

M'head  C,  Ac 

C5 

12,500 

150 

1S,2S!> 

..   -  - 

Norfolk 

1,818 

.568,841 

8,728 

734.827 

11,291 

.'59,757 

West  Polnt.Ac 

867 

219  3S2 

1,329 

213,471 

New  York 

2.409 

99.6!" 

3.2S3 

133,153 

317.611 

243  637 

Boston 

5,915 

157,891 

4.807 

156,183 

6,720 

7  035 

Baltimore  ..  .. 

8>7 

21,300 

1.625 

44,531 

9,215 

20.725 

Plilladelp'»,Ac. 

1.820 

31.81^ 

4,307 

79,.)62 

12.453 

11.408 

Total 

30,113 

4.619.774 

72,93,i 

5,4S6,13h 

631.515 

7t)9„i70 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  Ijelow  the  totals  at  leading  ports  for  six  seasons. 


Reccipti  at— 

1881 

1883. 

1882. 

1831. 

1830. 

1879 

Galvost'n.Ac. 

1,635 

13,129 

4,920 

7,436 

4,181 

2  62.1 

New  Orleans. 

9.0.J2 

21,664 

5.913 

19,175 

15,313 

9.328 

Mobile 

2,.502 

1,206 

1,121 

3  489 

2,802 

2,30:i 

Bavaunab.... 

1,560 

8,274 

2.662 

4.885 

3,698 

4,47,< 

OUarl'st'n.Ac 

629 

3,677 

2,493 

5,181 

1,938 

1,612 

ffllnj'gt'n,  Ac 

655 

618 

626 

401 

487 

902 

Norfolk,  Ac.. 

2,685 

10.057 

6,212 

8,863 

8,056 

9.635 

All  others.... 

11,386 

14,310 

9.277 

17,149 

5,407 

9,2J7 

Tat.  this  w'k. 

30,113 

72,935 

33.229 

66,579 

38,910 

40.187 

BInoe  Sept.  1 . 

1619.774 

5486.13'; 

43«8.33« 

=>542,901 

4.571.295 

4258,54! 

Qaivesion  includes  iutiia  loia;  Cnarlesiou  inuiufles  Port  Koyal,  ^vc; 
Wllmlnstonlncludee  Morebead  City,  Ac:  Norfolk  Includes  City  Pomt.  <lco 

The  exports  for  tho  week  ending  this  evening  reach  a  total 
of  .51,690  bale.s,  of  wliich  18,.536  were  to  Great  Britain,  16,!)68 
to  France  and  16,186  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  631,515  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


/rem— 


OalTetton — 
New  Orle&na. 

MobU* 

Florida  

■aT^Doab  ... 
Oharleston  *. 
WUmlngton. 

Horfolk+ 

Hew  York 
Botton  ..  ■   ■ 
B  titlmore. . . 
Pcllad8lp'a,Ae 


ToU»i  . 


Wetk  KniUnt  April  11 
Exported  to— 


ertat  Oantl- 

Brtfn. '^«"**    n«nt. 


1.74l|    ... 
8.7T9    19.9:5 


4,408 
1.779 


Kie 

2S8 


S,A8I      ... 

i.ias    .., 

ISAM,  lit  MS'    lll.lrO 


Tntnl  IJ^xX-S."!    S9  !«■<'   I4  5V1I   f<.;W 


10,044 
1,180 

1,323 
3,175 


100 


Total 
Wttk. 


from  Sept.  1. 1883.  tti  Apr.  11.  l^tM. 
Brportf-d  to— ' 


Oreat  CoiUi-  ' 

Britain.  '^<" "     nmt.       ^^^ 


1.71! 
8<.--8 
.1.1~0 

Ifiii 
3.175 


4.ri2i 

l.'TB 

4.&;o 

1,420 


218.463 
KHi.lbl 

M.167 

S.704 

151.593 

U<,liai 

43.413 

31l,u?I 
Sl.-OSb 
94,137 
7»,l»0 


31.794 
SS7,30O 


13,436 


98,St« 
138S 


5l.6.'>i  J,ISI,1814S^<»»1 


»P4i'  2  ;iiT«a8  S'j.'Oi  i.in:i  nm  ,<<  'tm  a-si 


Hl,»l« 

381.150 

I.3S0 


188.717 

133,749 

3,8 ili 

eo.598 
scia.;, 

123 


865.121 

1,304.011) 

57.^3; 

3.701 

856.716 

867.S50 

47.21  • 

274.511. 

42)3-41 

92  28 1 

141  l;il 

-    7W5W 


843  35J  8  113727 


•  Includes  erporL.^  fnim  l*i.rt  K.jyal,  Jtc. 
t  Includes  tximns  trum  West  i'oint,  Sec. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  tlio  following  amounts  of  cotton  on  shipboard,  not  cleiired, 
at  the  ports  named.  We  ad<l  similar  figures  for  New  York, 
which  are  prepare*!  for  our  si>ocial  use  by  Messrs.  Carey,  Yale 
&  Lambert,  80  Broad  Street. 


On  SMpboard,  not  cttartd^-} 

or 

tMivirig 
Stock 

Al'nil,  11,  AT- 

ereat 
JBHtairi. 

Pranee. 

Othtr 
Portiffn 

Ooatt- 
Kite. 

Total. 

New Orleans  ... 

M>b!lo •. 

Ouaritston 

8»v»uii«h 

Ualvo.>ton 

Norfolk 

Now  York 

Orher  ports 

15.173 
None. 
None. 
1,10.1 
w-4 
Non). 
2.5  0 
2.700 

22.457 

1 !  .078 
None. 
1.500 
None. 
None. 
None. 
None. 
None. 

■    fl.Trtl 

None. 
None. 
None. 
2.10-1 
None. 

!>(>•) 

600 

99 
2,000 

5(10 
1.300 
None. 
■2,802 
None. 
None. 

3.1,111 
2.0- 0 
2.000 
2.400 
3.«IH  J 
3.8(12 
3.tnio 
3.»0<J 

163.570 

12.308 

10710 

5.578 

14.943 

H.492 

341.611 

;!S).589 

Total  1884 

0,969 

6,701 

61.706 

679.810 

Total  1883 

Total  1882 

81.122 
66.509 

10.421  141.248 
1 1.165  1  19.. 08 

13,145 
2,920 

145  936 
89,800 

623  634 

034  941 

The  speculation  in  cotton  for  future  delivery  at  this  m  irket 
for  the  week  under  review  has  not  been  .so  active  as  last  week, 
and  there  have  been  wide  fluctuations,  with  some  irregularity 
in  tho  course  of  prices,  but  in  the  aggregate  an  important 
further  advance  must  be  recorded.  Foreign  advices  hive  been 
decidedly  better,  the  movement  of  the  crop  has  been  quite 
small  and  stocks  have  become  much  reduced.  It  is  true  that 
exports  have  been  materially  curtailed,  and  the  weather  at 
the  South  is  fairly  favorable  for  the  work  of  planting,  the  lat- 
ter fact  preventing  the  next  crop  from  fully  sharing  in  the  ad- 
vance for  tliis  crop;  but  confidence  in  higher  prices  has  been 
very  general,  leading  to  active  speculation  for  the  rise.  On 
Saturday  a  variable  market  closed  at  a  slight  advance,  and  the 
same  was  true  of  Monday;  but  on  Tuesday  an  active  specula- 
tion caused  an  advance  of  9@11  points.  On  Wednesday  morn- 
ing a  slight  further  advance  was  followed  by  som3  sellmg  to 
realize  profits,  under  which  the  close  was  at  a  slight  decline. 
Yesterday  there  was  again  a  brisk  speculation  at  alv.incing 
prices,  closing  with  a  gain  for  tho  day  of  4@8  points,  while  as 
compared  with  last  Friday  the  latest  figures  showed  an  advance 
of  20@31  points  for  this  crop  and  Ssptember  and  9,g  M  points 
for  the  next.  Cotton  on  the  spot  has  been  more  active  for  ex- 
port, with  a  fair  demand  for  home  consumption.  Oa  Tuesday 
quotations  were  advanced  3-163.  Yesterday  there  wj,-"  a  fur- 
ther advance  of  l-16c.,  middling  uplands  closing  at  11  13-18c. 

The  total  sales  for  forward  deUvery  for  the  week  are  588,.500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,283  bales,  including  1,515  for  export,  1,281  for  consumption, 
486  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  o  to 

UPLANDS. 

NEW  ORLEANS. 

TKXAh. 

April  11 

Sat. 

niou 

Toes 

Sat. 

IHon  Taes 

Sat.  mon.  Taea 

OdlnV.SIb 

scriotOrd.. 

^^ik 

95,  „ 

913 

9»in 

9»ia      9% 

99,8        9»,8    '     9% 

9% 

9% 

91b,„ 

10 

10        jlOH.. 

10           10           103,8 

G)ad  Ord..ll09i9 

10«,e 
lOlSie 

lOiU 

1013, „ 

loi3ia'll 

1.113,8  10  .1,„  11 

8tr.Q'dOrdll0i5„j 

ll>8 

'l»,n 

U3in  111% 

1    3„      113,,      I13g 

L)wMldd'«  1I3h 

l]t,„ 

1138 

ll'fis 

117,8    11\, 

117,,    1.7,,    nag 

3  r.L'wMId  11% 

1138 

11«,., 

ll»8 

11»B      1113,, 

l.»B     ill»(l       lll»)ll 

Middling...  ll'ifl 
l4K>d  Mid  .  1113i6 

ll«ifl 

li:<4 

lU3iO  11131-  12 

ll"3l8   'l'3l«I2 

UlSlfl 

12 

12i,a  .12l,«    12'4 

12l|B    .12I,«   |12>4 

ST.G'dMid  121, „ 

12l,« 

I214 

12i,„     125,8   fl2l9 

125, „    !l     &,,,    il21. 

.vildd'KPalr  12T,b 

127,fl 

1258 

1217i.  1211,8  12'9 

1211,8  1211, «  12''8 

F  **" 

13s,. 

133, 

13% 

137,, 

137,p    13ii« 

U7,„    137,,  ,130, 

I  Wed  I    ria. 


Ordln'y.VH) 
S  rletOrd.. 


Q  >od  Ord..'l'(% 
8;r.O'dOrd  11 19 
L  )w  Midd'R  1 1  % 
ST.L'wMid  ll'>,a 
Middling...  1134 
Gu>d  Mfd..  12 
8  r.Q'dMld  12>4 
Midd'g  Pair  12^8 
FaIt 13% 


9'9         99l« 
915i8ll0 


1013,8 
113,9 

117,8 

11% 

1113,, 

121,6 

I2"16 

1211,8 

137 


Fri.  I  Wed 


9% 
103.6 
11 
11% 
11% 
ll'3l« 

12 
I214 

12>3 
127» 

13% 


TD.  .  Pri.  I  W-4  1    T'l.     Frl> 


913,8 

lOJ*    [ 
111, 

117,8 
Il"l6 

U'e    1 
12i,a 

!■*»"  I 
12»,a 
121V 
ISilj, 


9% 

103,8 

11 

|ll% 
111% 
|11I3,8 

li^ 

12>« 
127, 
13% 


9i3,al 

ll>'4 

ll'in 
U'la 
l:Vi»' 

1178      I 

12', a 
12»i«  I 
12»  « 

12l»,8 
13  ',«' 


STAINED. 


Sat. 


G  )od  Ordinary 11  *•    SiOia 

8  Tloi  Good  Ordinary 9% 

Liw  MiddUng 107,8 

M  ddUng 'll'ia 


RIoD  Tae< 


8i»n 
9% 

107,8 


W,«l  I    I'u 


9%        9>s 
913,8    9l3i„ 
10%    ,10% 


111,8  im  111*4 


■  I   Frl. 

9',8  *         " 
9  "8    I  HoH- 
l.a 


n»,« 


day. 


HAKKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  durin'?  the 
week  are  indicated  in  the  following  statemjnt.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon 
Tiies 
Wed  . 


SPOT  MARKET 
CL08KD. 


Steady 

Qllic-t 

3t(-.idy  at  3io  adv  1,400 


SALKS  OK  SPOT  AND  TKANSI I 


Kz-  1  Con-     SpeeATraii-  __,  , 
port.\  rump.  uVVnS   tit.     rolai. 


-    -    .    Q'liBt 

Tliurs  Firm  at  ijgadv.. 
Frl      1 


Total.)  1.515  1.291 


115 


75 
147 
362 
516 
131 


320  .... 

43  .... 

40  .... 

40  .... 
43I     .... 
.Holt  day.. 

486  .... 


r\i\  \li<f^.^. 


Deliv- 


39  T  52irM) 
1»0  7i..'iO) 
1,802  1-9.2  .0 
e-lllSo.BX), 
224  149,800 


3.2^2  .561  5'X»    7.600 


The  A<\Hy  deliveries  given  above  are    aotually   dallTered    tlie    day 
previous  to  that  on  whioh  they  are  rcpjct^d. 
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The  Sales  and  Prices  op  Futures  are  sliowii  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  In  September.  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  September-November,  for  November, 
399,800;  Septcmbei-Doeember,  for  December,  86y,500;  September- 
January,  for  Jauuaiy,  2,bl7,900;  September-February,  for  February, 
1,780,800  ;  September-Mareb,  ;or  March,  2.309,800. 

^^  We  have  mcluUed  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wlU  be  found  under  each  day  following  the  abbreviation  •'  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-8.5o.;  Monday,  Il-70o.;  Tuesday, 
11-80C.;  Wednesday.  llSOo.;  Thursdav,  11-8.5C.;  Friday, c. 

Short  Notices  for  April-Saturday,  li-61®ll-64c.;  Tuesday,  ll-70c. 

Tlie  following  exchanges  have  been  made  during  the  week:' 
•22  pd.  to  exch.  100  May  for  July.    |  -22  pd.  to  exch.  100  Juiic  for  Aug. 
•11  pd.  to  exch.  190  Juno  for  July.       03  iJd.  to  exch.  100  April  for  May. 
•10  pd.  to  exch.  100  July  for  Aug.     |  -103  pd.  to  exch.  300  Dec.  for  July, 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  tlie  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  11),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1834.  1883.  1833.         1881. 

Rtock  at  Liverpool bales.l  ,0 1«,000      995,000      87:1,000      803.000 

Stock  at  Loudon 70,000        61,400        62,200        41,200 


Total  Great  Britain  stock 

Stoclc  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,119,000  1,056,400 


3,700 
70,200 
53,OQO 

1,000 

1,300 
218,000 

4,000 
60,000 
10,003 

.5,000 


4'.;6,200      305,700 


Total  Continental  stocks., 

Total  Eiu-ope.an  stocks  ....1,.545,200  1,362,100  1,137,638  1,183.810 

India  cotton  afloat  lor  Europe,  279,000        " 

Auier'n  cott'n  nflo.it  for  Eur'pe  294,000 
]:gvpt,Brnzil,&c.,aflt  for  E'r'pc      42,000 

Stock  in  United  States  ports  . .  031,5 1 5 
Stock  in  U.  S.  interior  towns..  98,766 
United  States  exports  to-day. .      15,000 

Tot.al  visible  supply 2,905,481  3,232,302  2,941,582  3, 

Of  the  above,  the  totals  of  American  and  other  doscrlijtions  arc  as 
American— 

bales    732.000      730.000 

322.000      203,000 

291.000      532.000 

031, ."Jlo      769,570 

98,766      214.632 

15,000        18,000 


3,S00 

40,200 

30,"00 

2,400 

1,100 

13i>,000 

6,100 

66,000 

9,700 

7,400 


Liverpool  stock 

Continental  stocks- 
American  afloat  for  Europe. . . 

United  States  stock 

United  States  interior  stocks.. 
United  States  exports  to-day.. 


571.000 
110,000 
403.000 
7:.'4,741 
178,183 
28,000 


Total  American 2,143.281  2,407,202  2  016,924  2.459,643 


East  Indian,  Brazil,  a.c.- 

Llverpool  stock 267,000 

London  stock 70,000 

Continental  stocks 104,200 

India  afloat  for  i^urope 279,000 

Egypt,  BrazU,  <&c.,  afloat 42,000 

Total  East  India,  cfeo 762.200 

Total  American 2,143,-281  : 


265,000 

61,400 

102,700 

304,000 

32,000 


302,000 
62.200 
92.433 

417,000 
51.000 


219,000 
41,200 
76,B10 

205,000 
37,000 


765,100   921,633   573,810 
,467,202  2.01U,921  2,459,64* 

Total  visible  supply 2,905,481  3,232,3' 2  2,941.563  3,038,458 

Price  Mid.  Uiil.,  Liverpool O^^d.  5%!.        OHied.  6d. 

IS"  The  imports  into  Continental  ports  tliis  week  have  been 
43,000  bales. 

Tlie  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  326,831  bales  as  compared  with  tlie  same  date  of 
1883,  a  decrease  of  86,081  bales  as  compared  with  the  corres- 
ponding d.ate  of  1883  and  a  decrease  of  133,977  bales  as- 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detaU  in  the  following  statement: 


Augusta,  Oa 

Columbus,  Ga... 

Macon,  Ga 

Montgom'i-v.Ala. 

Selma.  Ala.* 

Memphis,  Tenn.. 
Nashville,  Tenn. 

Dallas,  Tex 

Palestine  Tex 

Slireveport,  La. . 
Vicksburg,  Miss* 
Columbus,  Miss.. 
Kufaula,  Ala.  .. 

Grirtin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

IJharlotto,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O.... 

Total,  old  towns. 

Newberry,  S.C.  . 
Raleigh,  N.  C.".. 
Petersburg,  Va.. 
Louisville,  Kj... 
Little  Rock,  Ark. 
Brenham,  Tex*.. 
Houston,  Tex..,. 

Total,  new  towns 

Total,  all 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  16,093  bales  and  are  to-night  115,86(i 
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balfw  /(.V.V  than  at  tho  8anu>  poriod  Inst  year.  Tlio  r«r(M|)t»  at 
tho  wiiuf  towiiH  lmv(>  l)oen  :t,l»»0  bales  more  thnn  th.'siiiiK^  week 
Inst  vt'iir,  and  since  Septcnilior  1  the  ri'ceipts  at  all  tlio  towns 
are  (5()4.72a  Irnlos  less  than  fi>r  tho  same  tinio  in  1882-n;t. 

QfOT\TIl)NS  KOR  MinPUNd  COTTON  AT  OtIIKR  MaUKKTS.— 
In  the  tal)l(>  Ix'low  we  gire  the  closinff  quotations  of  nuddling 
cotton  at  Scnithern  and  other  principiU  cotton  markets  for  each 
<lay  of  the  jmst  week. 


Week  ending 

OLOaiNQ  QOOTATIOSh  FO«  MIDDLINO  COTTON 

ON— 

Apiil  11. 

Satur. 

Mon. 

Tue*. 

Wednet, 

Thur$. 

Fri. 

Galveiiton 

im 

ll>e 

11  >8 

im 

}}> 

New  Orleans. 

im 

llH 

im 

llSis 

}  ^« 

Mobile 

ll'is 

ll'n 

lliie 

im 

im 

Savitiinab 

111* 

11  '8 

ll>a 

1I>8 

U!* 

<■'lUi^U^*.ton... 

ima^s 

H3a 

U"* 

U>s 

1113 

WIliiiitiKton.. 

im 

U-s 

1)18 

im 

ll>4 

^ 

Noifiilk 

U>9 

Ills 

113,8 

^'J* 

Jli» 

Koflton 

11% 

ll^v. 

11% 

11 '8 

11 'a 

3 

Bnlllmoio    .. 

tl>4®=8 

ll>«a»8 

WHah 

11% 

11% 

i 

Philailelphla. 

\IH 

11% 

11% 

112 

12 

Aii^iistu 

ll>4 

iiU 

liH 

IIH 

11<4 

MeinplilB..  .. 

im 

11»4 

n>4 

IIVI 

1138 

at.  Louis 

UVi 

11'4 

11>4 

11>4 

1138 

CiuclDnutl ... 

im 

im 

UI4 

1138 

P^ 

Louisville 

IIH 

11>4 

im 

nag 

ll3g 

EF.CKirTS  FROM  Tin;  Pi.amtations.— The  followinf;  table  is 
prepared  for  the  pnri>ose  of  indicating  tlie  actual  movement  each 
week  from  the  i)lautations.  Receipts  at  the  outiwrts  are  some- 
times mislea<ling,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fre<)uent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  include  overland  receipts  or 
Soulliern  consumption:  they  are  simply  a  statement  of  the 
weekly. movement  from  the  plantations  of  that  part  of  the  crop 
which  iinally  reaches  the  market  through  the  outports. 

nECEIlTS  riiOM  n.ASTAIIOXS. 


Wak 


Jan.  25  . 
Feb.    1.. 

••      ».. 
15.. 


Mch.   7.. 

••      14.. 

21.. 

"      2H  . 

AprU  4., 

"     11.. 


neceivU  attht  Portt, 


1882.      18S3.      1831. 


St'h  atlmericr  Toiutu. 


18(-2.      18W.       1834 


92,081  ise, 

95,0J,7  171, 
8l).7?0il8.'5, 
7a,C3l  110. 
00.160  1S4. 
51.B-o:i83, 


,400  101. 
,318  112, 

,8«-  111, 
,lS0'l05 
,418;  0 

aii  715, 


S8.747  124.82U    eB. 


l'\ 


ei.iMi! 


67,154illl.l81i  49 
.083'  42, 

,70S'  3- 


64,035 

44.46 

3?,?2» 


B33J405, 
.IlOiSlO, 
,481  3S0, 
.921  3:2, 
Oirt  3«>, 
i.4S7i3l3. 
,720315, 
.8,8*11, 
,C3:  2"A 
!.S-4'23:l, 
'O'JljaiS. 

.iia'ar.i. 


986  3'0, 
011<i»17. 
,538  813. 

,4,54  326. 
,130  321. 
.072  SOf. 
,B73j304, 
,'932j7, 
,61f|i79. 
,1^2'■i<16, 
91.4  23' 
,747'239 


Itec^pU  from  Plant  'nj 


749  330,900 
523  29».731 
5(~4,^^2,47S 
,798  209.0691 
,431  234,133] 
,417:227,21:5; 
,831  205,477 
,173  1S1,414 
910  l.0,S09 
,1.71  i41,230] 
,152  1S5.1M 
481  im.MS 


1£82        18S3.       1881. 

74.718 
80.061 
94.20'.' 
(11.515 
5'.,394 
49.302 
46.832 
28,813 
19.080 
31811 
21,249 
11.787 


74,024 
81,090 

77.238 
63,!  67 1 
50,136] 
.■12.622 
31.649, 
25.^74 
31.141 
33  599 
27,229 
111.032 


119,182, 

las.OMJ 

161.929] 
129,312; 
12i).073 
I22.SI4' 
121,030] 
lOi.733 
t7,835 
74.0ai] 
68,889 
65  2;4 


progreHses  well.    The  thermometer  hiu»  ranged  from  40  to  T7, 
averaging  tH). 

Lnlintl,  7'e.ra,?.— There  has  been  no  rain  all  the  week. 
Young  <-roi)s  are  promising.  Average  thcniionieter  65,  highest 
W  and  lowest  .'il. 

lin-nham,  7'cxa.?.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reac^hing  two  inclies.  Young  corn  is  coming  up, 
and  good  progress  is  Iwing  made  in  planting  cotton.  The 
thermometer  has  averaged  63,  ranging  from  45  to  80. 

Helton.  2'exas. — We  have  had  no  rain  during  the  week. 
There  has  been  one  killing  frost  during  the  week,  but  tliere 
was  nothing  alM)ve  ground  to  be  hurt.  Corn  planting  is  aliout 
comph^tod  in  this  neighborhood,  and  cott<ui  phuiting  progresses 
well.  Tl)e  thermometer  has  averaged  54,  the  liighest  being  71 
and  the  lowest  34. 

Weatherford,  Texas.— 'We  have  had  no  rain  during  the 
week,  but  need  some.  We  liad  one  killing  frost  this  week, 
but  it  proved  harmli'SS.  There  will  ])robably  Ih>  a  large  increase 
in  the  acreage  of  both  corn  and  cotton.  The  thermometer  has 
ranged  from  34  to  81.  averaging  55. 

D'jUa.1.  Texas. — There  has  been  no  rain  all  the  week.  We 
have  had  a  frost,  but  not  a  killing  frost.  Young  com  Ls  doing 
well.  Planters  are  giving  increa.sed  land  to  cotton  this  year, 
and  planting  progresses  well.  Average  thermometer  58,  high- 
est 82.  lowest  34. 

New  Orleans.  Louisiana. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  two  iches  and  ninety-six  hun- 
dredths.    The  thermometer  has  averaged  60. 

Shreoeport,  Lotiisiatia. — The  weatlier  has  been  fair,  and 
latterly  cool,  during  the  week,  with  light  rains.  The  rainfall 
reached  forty  hundredths  of  an  inch.  Roads  are  in  good  con- 
dition.    The  thermometer  has  ranged  from  43  to  79. 

Vieksburg,  Mississippi.— 'it  has  been  showering  on  one  daj", 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  sixty-eiglit  hundredths  of  on  inch.  Planting 
makes  good  ijrogi-ess.  Tho  thermometei;  has  ranged  from 
45  to  74. 

Meridian,  Missis.nppi. — The  days  have  been  warm,  but  the 
nights  have  been  cold  during  the  week.  We  had  light  frost  on 
Friday  morning,  the  4th.  Increased  land  is  being  given  to 
cotton  this  year.  Planting  is  making  good  progress  and  more 
fertilizers  tlian  usual  are  being  used. 

Greenville,  Mississippi  — The  weather  has  been  cold  and 
dry  all  of  the  week.  Buffalo  gnats  and  cool  weather  prevent 
planting.  The  thermometer  has  averaged  59,  ranging  from 
40  to  75. 

Col'imbus,  Mississippi. — Wo  have  h.ad  a  shower  on  one 
day  of  the  week,  the  rainfall  reaching  eight  hundredths  of  an 
inch.     The  weather  has  been  too  cold.    Rain  is  needed  on  the 


The  above  statement  shows — 1.  Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,710,680  bales; 
m  1882-83  were  5,709,114  bales;   in  1881-83  were  4,524,658  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  30,113  bales,  the  actual  movement  from  plantations  was 
only  14,787  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  55,244  bales  and  for  1883  they  were 
19,032  bales. 

Amoust  of  Cotton  in  Sight  April  11.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add. 
to  tliem  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
sulstautially  the  amount  of  cotton  now  in  sight.  • 


Bereipts  at  the  ports  to  Apr.  11 

Interior  stook»  on  April  11  in 

excess  of  Bepteiuber  1 


Tot.  receipt*  from  plantat'Ds 

Not  overland  to  April  1 

flouthcm  coununipt'a  to  Ap:  il  I 


1883-<j4.     1882-83.     1881-82.     1880-81 


1,(549,774 
G0,912 


*,T10,«8« 
52«.3'28 
236,0C0 


-i.ise.ise 

222,970 


5,70«.114 
572.3J1 
210,000 


Total  In  slelit  April  11 .■^,473,014  6..521.43S  .i, 109,1 31  6,072.7.51 


4,368,336 

156,322 

4,.'>24,6.'58 
391,473 
190,000 


5,242,901 
222,761 


5,40.'i,6a2 
452,089 
15S,000 


It  will  be  seen  by  the  »t>oro  tliat  the  dooreaae  in  amount  In  siKlil 
to-nlKlit,  as  compared  with  last  .vear.  Is  1,048.424  bales,  tho  increaBe  as 
<-oini<nr<Ml  with  18  jl-82ls3G3.8::3  bales,  ai.d the  decrease  from  1880-81 
Is  599,737  bales. 

Wkatheb  Reports  by  Telkqraph.— The  weather  has  con- 
tinued favorable,  for  crop  purposes  at  the  South  during  tlie 
week.  In  a  few  'sections  the  weather  has  been  so  cold  as  to 
retard  planting  to  some  extent,  but  generally  good  progress 
is  being  made. 

(Jalveston.  Texas. — We  have  had  hard  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-six 
hundredth.s.  Crop  a<-counts  seem  to  l)e  generally  favorable. 
The  tlu>rmometer  has  ranged  from  52  to  74,  averaging  63. 

Indianola,  I'exas. — It  has  rained  splendidly  on  two  days 
of  the  week,  very  lieneficial  to  young  crops.  The  rainfall 
reached  one  inch  and  two  hundredtlis.  Both  corn  and  cotton 
are  thriving.  Tho  thermometer  has  averaged  65,  ranging 
from  49  to  W. 

falesHne.  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  Corn  planting  is  about  finished  and  cotton  planting  makes 
tine  progress.  We  have  had  a  frost  this  week,  but  not  a  kill- 
ing frost,  and  no  harm  was  done.  Average  thermometer  58. 
liighest  75,  lowest  41. 

Huntirille,  Texas. — We  have  had  no  rain  during  the  week. 
Corn  has  been  ])lanted  and  is  coming  up,  and  cotton  planting  ' 


prairies. 

Little  Rock.  Arkansas. — The  weather  lias  been  favorable 
for  planting  interests  during  the  week,  but  rather  cool  and 
cloudy  the  last  three  days,  with  light  showers  on  two.  The 
rainfall  reached  thirty-five  hundre<Iths  of  an  inch.  The 
thermometer  has  averaged  53,  the  highest  being  71  and  the 
lowest  3fi.     • 

Fine  Bluff,  Arkansas. — ^There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  ranging  from  43 
to  70.  Last  week  we  had  no  rain,  and  the  thermometer  aver- 
aged 60,  and  ranged  from  42  to  80. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  74,  averaging 
53. 

Helena,  Arkarusas. — The  weather  has  been  too  cold  during 
the  week.  We  liave  had  a  frost,  not  a  killing  frost.  It  has 
rained  on  one  day.  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  inch.  Tliis  is  the  first  rain  since  Mardi  35. 
Average  thermometer  54.  highest  64,  lowest  34. 

Montioello,  Arkansas. — Telegram  not  received. 

Newport,  Arkansas.— Telef^rara  not  received. 

Memvhis,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week.  'There  were  light  frosts  on  Tuesday  and  Wednesday 
mornings.  Good  progress  Ls  being  made  in  farm  work.  The 
thermometer  has  averaged  56,  ranging  from  43  to  69. 

Na-ifiville,  Tennessee. — The  weather  has  been  cold  and  dry 
all  the  weak,  with  ice  on  two  nights.  Plowing  makes  good 
progress.  Tlie  cause  for  'the  small  receipts  this  week  is 
exhaustion  of  crop.  Average  thermometer  50,  liighest  69  and 
lowest  34. 

Mobile,  Alabama. — It  rained  severely  on  one  day  and  was 
showery  on  three  days  in  the  early  jjart  of  the  week,  but  the 
latter  portion  has  been  clear  and  pleasant.  The  rainfall  reached 
two  inches  and  fifteen  liundre<lths.  Planting  makes  good  pro- 
gress, but  is  late.  The  thermometer  has  averaged  60,  tho 
highest  being  76  and  the  lowest  46. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  weatlier  has  been  too  cold.  Planting  is  mak- 
ing goo<l  progress,  and  there  is  an  increased  demand  for 
fertilizers.  The  thermometer  has  ranged  from  43  to  73,  aver- 
aging 58. 

Belma,  Alabama. — It  has  rained  on  one  day  of  the 'week, 
and  the  remainder  of  the  week  has  been  pleasant.  Planting 
is  about  completed  in  this  neighlxirhood.  The  thermoineter 
has  ranged  from  37  to  70,  averaging  56,  and  the  rainfall 
reached  twenty-five  hundredths  of  an  inch. 

Madison,  Florida. — It  has  raineil  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-eight  hundredths. 
We  have  had  frost  this  week,  but  not  a  killing  frost.     Avo  rage 
t'lermometer  64,  highest  82,  lowest  43. 
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Macon,  Georgia.— It  has  rained  on  two  days  of  the  week. 
The  weather  has  been  cool  with  light  frosts.  Planting  is 
backward.  The  thermometer  has  averaged  S'y,  the  liighest 
being  73  and  the  lowest  36. 

Columbus,  Georgia.— The  weather  has  been  cold  and  dry 
during  the  week,  with  no  rain.  We  had  a  killing  frost  on 
Thursday.  The  tliermometer  has  ranged  from  43  to  66,  aver- 
aging 56. 

Savannah.  Georgia —It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  cool.  The  rainfall  reached 
fifty-two  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 60,  ranging  from  45  to  74. 

Augusta,  Georgia— We  have  had  light  rain  on  three  days 
of  the  week,  and  the  remainder  of  the  week  has  been  cool  and 
diy,  with  light  frost  on  Thursday  morning.  The  rainfall 
reached  three  hundredths  of  an  inch.  Preparations  for  plant- 
ing in  this  section  are  rapidly  progressing.  Average  ther- 
mometer 58,  highest  72  and  lowest  40. 

Atlanta,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  the  highest  being  69  and  the 
lowest  36. 

Charleston,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  74,  averaging 
59. 

Columbia.  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
AprQ  10,  1884,  and  Ai)rU  12,  1883. 


Hew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mai  k. 

Vlckshii Tg Above  low-water  mark. 


Al>r.  10,  '84.  Apr.  12,  '-3 


Fr.r.1. 

Iwh. 

Feel. 

iTieh 

1 

1 

0 

* 

33 

9 

31 

4 

9 

7 

33 

0 

17 

6 

20 

4 

46 

1 

43 

5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
r»-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  10. 

BOMBAY   nECKIITS  AND  8HIP.MESTS  FOR  FOUR  YEARS. 


fear 


Shipmeuls  thi»  week.  \    Shipmenl'  nnee  Jan.  1. 


Great 
Brit'n. 


Oonli- 
mill- 


„  ,   ,  I   <}real 
Total.   Britain] 


Oonli-       _  ,  , 
nent.        ^ofa^ 


1884'23,O0o;  40.00072,000  234,000  231.000 
1883  22.0001  9,000  31,000;  197,000, 3o6.000 
1882|41.O00  8,000  19,000,416,000  228.000 
1881    6,OOo!25.000  34,OOOlll.5.000l217,000 


516,000 
.i53.000 
614.000 
332,000 


Receipts 


This 
Week. 

69.000 
66,000 
75.000 
5.i,00ii 


Jan.  V 

6fl7.00( 
828  OOi 
S»3O.00( 
3 1  6  00( 


According  to  the  foregoing,  Bombay  appears  to  sliow  an 
increase  compared  with  last  year  in  the  week's  receipts,  of 
3,000  bales,  and  an  increase  in  shipments  of  41,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  35,000  bales,, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and'Coconada. 


Shipments  for  Ihe  week. 

Shipments  since  January  1. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalculta— 
1884 

10,000 

10.000 

69,000 

25,000 

94,000 

1883 

1,200 



1,200 

51,200 

9,000 

(0,200 

Madras — 

1884 

1,000 



1.000 

10.500 



10,500 

1883 

4,DtO 

1,000 

r,500 

•all  others— 

1884 

13,500 

3.003 

l<i..500 

1883 

4,000 

2,000 

6,000 

Xotal  all— 

1884 

ll.OW 

11.000 

93,000 

28,000 

12',<00 

1883 

1,21)0 

l.iOO 

50.700 

12.000 

71. TOO 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,800  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROl'B  FROM  ALL  INDIA. 


Shipments 
to  all  Europe 


trfim- 


1884. 


This 
week. 


Since 
Jan.  1. 


Bombay '   '2.000     51S.00( 

All  other  ports.     11,000     121,000 


1883. 


This 
week. 


o  1 .000 
1,20U 


Total I   83.0JOI    639,000 


:i2.200 


Since 
Jan.  1. 


o."i3.000 

71,700 


624.700 


1882. 


This 
week. 


Since 
Jan.  1 


49.000'    644,000 
3,500|     142,!)00 


.i2.;00:    780.900 


Tliis  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrauge- 
•nents  we  have  made  with  Messrs.   Da  vies,  Benaclu  &  Co.,  Of 


Jverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
ooiTesponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
April  9. 

1883-84. 

1882-83. 

1881-82. 

Receipts  loantars*)- 

This  week 

Since  Sept.  1 

5,000 
2.614,»00 

6.000 

2,225,000 

32,C00 
2,799,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

f  xports  (bales)— 

To  Liverpool 

To  Continent 

6,000  231.0t;0 
3,000  115,000 

2,000 
1,0('0 

221.000 
77,000 

i',633 

231,000 

163,871 

Total    Europe  — 

9.000  316,000 

3,000 

298,000 

1,533 

394,871 

A.  cantar  is  98  lbs. 

Tliis  statement  shows  that  the  receipts  for  the  week  ending 
April  9  were  5,000  cantars  and  the  shipments  to  all  Europ« 
9,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  Ls  strong  at  a  fractional 
advance.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison. 


1884. 

1883. 

32*  Oop. 
TwUt 

8I4  lbs. 

OoU'n 
Mid 

32»  Cop. 

8I4  lbs. 

Ooti  n 
Mia 

Shirtings. 

Upl  /« 

Iwist. 

Shirlings. 

UpU  s 

d.         d. 

n.    d.      B.    a 

d 

d.         d. 

«.    d.      8.    d. 

d. 

Feb.  8 

SHl   «    9 

5    7    ®7    21s 

513,« 

s\  a  958 

6    0    «7    6 

5U,, 

"   15 

8I4  ®  9 

5    7    ®7    2i« 

931j  ■a  91* 

5  11    a7    41s 

SBr'" 

"    22 

H'i  »  9 

5    7     ®7    2i« 

513,„ 

8=8    »    9^8 

5  10    ®7    3 

5»» 

"    29 

8i«  9   9 

5    7    •a?    213 

5'r 

81a  a   914 

5  10    a7    3 

59i6 

Moh.  7 

81a  ®   9 

5    6ia»7    214 

5''fl 

8^8  »   9I4 

5  10     ©7    3 

59l8 

•'    11 

S^i  «   9 

5    7®?    2% 

5'R 

S38  «   9145    9    -97    3 

5»i 

"   21 

89i«®  91a 

5    7    »7    2>s 

S'-in 

8%  a  914:5    9    »7    3 

5=8 

"    25 

808  ®  9H 

5    7i"»7    31a 

6 

838  a  9H  5    9    a7    Jia 

5»,« 

Apr.  4 

8%  «  9145    9497    4 

tifi 

87ita  9i4'5   9    a7    mj   59;, 

"    11 

tl3,„-.96,B'5  101997    41s 

ti''l8 

Suaa  9V5    9    a7    lia   SSb 

East  India  Crop. — From  Messrs.  Wallace  &  Co.'s  report, 
dated  Bombay,  March  7th,  we  have  the  following: 

"Some  parcels  of  new  Broach  and  DlioUorahs  of  very  satisfactory  qua  1- 
ity  have  come  to  market.andin  ashore  time  fieo  arrivals  of  both  may  be 
exi  ected.  From  all  accounts,  however,  it  is  unlikely  that  the  supply  of 
either  growth  will  be  so  large  as  was  the  c.ise  last  year,  and,  laij^ine  to 
this  and  the  undoubted  shortness  of  the  Oomrawultee  crop,  it  now  ap- 
pears verv  probable  that  the  receipt  of  cotton  into  Bombiiy  before  the 
rains  wiUnot  admit  of  an  export  for  the  half-year  ending  30th  June  of 
more  than  000,000  bales,  1  otwithstanding  th«  increased  (juautity  of 
Bengals  that  is  this  year  flnrtinR  its  way  to  Europe  via  Bombay.  Of 
conrae  higher  price?,  ii.ducing  free  sliipuients,  may  make  a  difference, 
but  from  a  careful  comparison  of  the  reports  of  the  best  up-country 
authoritic",  both  European  and  native,  900,00)  bal^s  is  the  nio  jt  that 
the  exports  for  tlic  half-year  are  likely  to  total." 

Messrs,  Gaddum,  Bythell  &  Co.,  of  Bombay,  in  their  circular 
dated  March  7th,  give  the  following  report  received  from 
Tixmevelly: 

"Tuticorin  :  Since  last  reporting  to  you  the  weather  has  continued  hot 
and  dry,  and  but  fur  the  heavy  dows  falling  at  night  our  cotton  crop 
might  have  suffered  to  some  extent.  From  the  northern  di.striets, where 
the  plants  are  always  in  advaneo,  reports  ooutinue  favorable,  in  the 
soutlic)  n  parts  people  arc  very  anxious  for  rain,  saylug  that  if  lalu  does 
not  fall  ehorily  the  plants  will  suffer  conslderabl.v.  Should  no  rain 
come,  the  yiehl  in  the  soutliern  portion  of  the  district  will  no  doubt  bo 
somewhat  smaller;  but  on  the  whole  the  prospects  of  the  now  crop  are 
good," 

Jute  Butts,  Bagoing,  &c. — The  market  for  bagging  lias 
been  moderately  active  since  our  last,  and  a  fair  amount  of  busi- 
ness is  being  transacted.  The  orders,  however,  are  for  small 
lots  for  present  wants,  buyers  still  holding  off  from  supplying 
future  requirements.  Prices  are  steady,  iiolders  not  being 
willing  to  shade  present  figures  on  the  lots  that  are  being 
taken,  but  a  round  parcel  could  be  had  at  less  money.  At  the 
close  the  quotations  are  93^c.  for  li^  lbs,,  10c.  for  IJ^^  lbs., 
lO-'^c.  for  2  lbs,  and  llV^c  for  standard  grades.  Jute  butts 
are  only  inquired  for  at'  the  moment  in  a  jobbing  way  and 
invoices  are  neglected.  The  business  is  in  spot  lots,  and  for 
these  dealers  are  quoting  2\i@'i%Q.  for  pai)er  grades  and  25g@ 
2^c.  for  bagging  qualities;  but  to  arrive  a  quantity  could  be 
had  for  a  shade  less. 

European  Cotton  Consumption  to  April  1.— The  cable 
brings  us  to-day  Mr.  Ellison's  cotton  figures,  brought  down  to 
April  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  jjurpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  as 
follows: 


From  Oct.  1  lo  April  1. 


For  1883-84. 

rakings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


Qreal  Britain. 


1,9;  1,000 

431 

832,261,000 


For  1882-83. 
Takings  by  spinners.,  .bales'  ,     1,829,000 
Average  weight  of  bales — |  446 

Takings  in  pounds.  1    815,881,000 


Continent. 


Total. 


1,603,000 

435 

697,305,000 


3,534.000 

433 

1.529,566,000 


l,718,000l         3,517,000 

435|  441 

747,330,00u!l  563,211,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  431  i»unds  per  bale  to  April  1,  against 
446  pounds  per  bale  during  the  same  time  last  season.  The 
Contmental  deliveries  average  435  pounds,  against  435  pounds 
last  year,  and  for  tlie  whole  of  Europe  the  deliveries  average 
433  pounds  i)er  bale,  against    441    pounds    during   the  same 
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period  htst  season.  In  the  following  table  we  give  t)iu  stock 
held  by  tho  nulla,  thoir  takuigs  and  their  consumption,  each 
montli  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary: 


Oct.  1  (0  April  1. 

1883-34. 

1882-83. 

Balet  0/  400  /6».  each. 
OOOt  omitted. 

Oreat 
Britain. 

Conti- 
nent, 

Tolat, 

Oreat 
Britain, 

OoHti- 
ntnt. 

Total. 

Spinners'  stock  Oct  1. 
Takings  In  October... 

08, 
323, 

344, 
176, 

442, 
499, 

92, 
233, 

130, 

149, 

221, 
382, 

Total  supply 

Conaump.  Oct.,  4  wks. 

4'i1, 
292, 

520, 
268. 

941, 
560, 

315, 

288, 

288. 
252, 

603, 
540, 

Spinners'  stock  Nov.  1 
Takings  in  November, 

129, 
386, 

252, 
335, 

381, 
721, 

27, 
387, 

36, 
320, 

63, 

707, 

Total  supply 

Oonsump.  Nov.,  5  wks. 

515, 
365, 

587, 
33.?, 

1,102, 
700, 

414, 
300, 

356, 
315, 

770, 
075, 

Spinners'  stock  Deo.  1 
Takings  In  December. 

150, 

248, 

252, 
301, 

402, 
549, 

54. 
301, 

41. 
351, 

95, 
652, 

Total  supply 

Consump.  Deo.,  4  wks. 

398, 
285, 

553, 
268, 

951, 
553, 

355, 
288, 

392, 
252, 

747, 
510, 

Spinners'  stock  Jan.  1 
Takings  Ln  January.. 

113, 
444, 

285, 
356, 

398, 
800, 

67, 
497, 

HO, 
390, 

207, 
887, 

Total  supply 

Consump.  Jan.,  5  wks. 

557, 
350, 

611, 
330, 

1,198,    i 
680, 

564, 
360, 

530, 
315, 

1,094, 
67.", 

Spinners'  stock  Feb.  1 
Takings  In  February. 

'207, 
347, 

311, 
2s2, 

518, 
629, 

201, 
336, 

215, 
341, 

419, 
677, 

Total  supply 

Consump.  Feb.,  4  wks. 

554, 
284, 

593, 
264, 

1.147, 
548, 

540, 
277, 

556, 
261, 

1,090, 
549, 

Spinners'  stock  Mar.  1 
Takings  lu  March 

270, 
333, 

329, 
294, 

599, 
627, 

203, 
286, 

295, 
318. 

o5a, 
004. 

Total  supply 

Consump.  Mar.,  4  wks. 

603, 
277, 

623, 

264. 

1,C26, 
511, 

549, 
2S6. 

613, 
260, 

1.162, 
546, 

Spinners'  stock  Apr.  1 

326. 

H5a. 

685, 

263, 

353, 

016, 

A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  tlxis  time  for  the  two  years: 


Oct.  X  to  April  1. 

Batet  of  400  lbs.  each. 

OOOs  omitted. 


Splmiers'  stock  Oct.  1. 
Takings  to  April  1.... 

Supply 

Consumpt'D  26  weeks 

Spinners'  stock  Apr.  1 


Weekly  Consumption, 
00«  omitted. 

In  October 

In  November 

In  December 

In  January 

(n  February 

In  March 


1883-84. 


Oreat  i 
Britainl 


Contir- 
nent. 


93, 
2,0f'l. 


314, 
'1.744, 


2.179, 

1,853, 


j2,088, 
1,759, 


326, 


359, 


73,0 
73,0 
71,0 
70,0 
71,0 
69.3 


67,0 
67.0 
67,0 
66,0 
66,0 
66,0 


Total, 


442. 
3,825, 


4,267, 
3.582, 


685, 


140,0 
140,0 
138,0 
136,0 
137,0 
135.3 


1882-83. 


Great 
Britain 


82, 
2,010, 


2,122, 
1,859, 


263. 


72,() 
72,0 
72,0 
72,0 
72,0 
72,0 


Oonti- 
7ient. 


1  Total. 


139, 
1,869, 


1     221, 
3,909. 


2,C08, 
l,6o.>. 


4,1.10, 
3514, 


353, 


63,0 
63,0 
63,0 
63,0 
65,0 
65,0 


eit>. 


13.5,0 
133,0 
135,0 
135,0 
137,0 
137,0 


The  foregoing  shows  that  the  actual  weekly  consumption 
in  Europe  during  March  was  135,250  bales  of  400  lbs.  each, 
against  137,000  bales  of  the  same  weights  at  the  corresponding 
time  last  year.  Our  cable,  however,  gives  the  weekly  rate  of 
con.suinption  for  Great  Britain  during  March  at  78,000  bales 
(which  for  four  weeks  would  make  393,000  bales),  but  the  total 
consumption  for  the  month  is  stated  at  only  277,000  bales,  or 
an  average  of  69,3.50  bales  per  week.  The  following  extract 
from  Mr.  Ellison's  circular  of  March  10  explains  why  he  called 
the  rate  in  previous  months  73,000  bales  (when  it  was  really 
71,000  and  70,000  bales),  and  probably  furnishes  an  explanation 
for  the  present  difference. 

"The  rate  of  consumption  in  Great  Britain  we  estimate  at 
78,000  bales  of  400  lbs.  per  week,  which,  for  twenty-two  weeks. 
would  give  a  total  of  1,006.000  bales;  but  from  this  must  be 
deducted  the  reduction  occasioned  by  the  strike  in  North  East 
Lancashire.  The  strike  lasted  about  nine  weeks,  during  wliich 
the  production  of  goods  was  diminished  by  about  270,000 
pieces  of  shirtings  per  week,  or  a  total  of  about  3,430,000  pieces, 
which,  at  an  average  of  8  lbs.  each,  would  be  equal  in  cotton 
to  50,000  bales  of  400  Uis.  It  is  well  known,  however,  that  the 
reduction  in  the  out-turn  of  yarn  was  not  more  than  tliree- 
flfths  of  the  reduced  production  of  cloth— say  about  30,000 
bales.  This  item  taken  from  1,606,000,  leaves  1,576,000  as  the 
actual  consumption  ot  cotton  in  the  first  twenty-two  weeks  of 
the  season." 

We  retain  in  our  t;il)le  the  figures  which  correspond  with  the 
actual  consumption,  instead  of  the  consumption  as  it  would 
have  been  in  case  the  strikes  had  not  occurred. 


CouPARA'nvE  Port  Receipts  and  Daily  Crop  Motkiieivt. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  difierent  yeara  do  not  nn<l  on  the  same  day  of 
the  niontli.  Wo  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  tho  years  name<l.  The  movement  each  month 
since  .September  1,  1883,  has  been  as  follows. 


HonlMy 

Ttar  Beginning  8eptemt«r  1. 

Bteeiptt. 

1883 

1882.     1     1881. 

1880. 

1879. 

1878. 

Sept'mb'r 

313,812 

326,656     429,777 

468.478 

833,643 

388,848 

October.. 

1,046.092 

080,584      853,195 

968,318 

888,492 

689,264 

Sovemb'r 

1,030,380 

1,094,697     974,013 

1,006,501 

942,272 

779.237 

Oeoemb'r 

1,059,653 

1,112,536 

996,807 

1,020,802 

956,464 

893,664 

January  . 

487,729 

752,827 

487,727 

571,701 

647,141 

618,727 

February. 

385,93? 

595,59t< 

201,992 

572,72' 

447,91  ^ 

566,824 

March... 

^41,514 

482,772 

257,099 

476,585 

261,913 

303,955 

Totalyear 

4,595,118 

5.345,670 

4,290,640 

5,075  110 

4,480  842 

4,140  519 

P  To'tage  or  tot.  port 

-wrtftlnt*  March  31. 

8880 

90  99 

86  40    i      80-58 

0310 

This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  750,553  bales  less  than  in  1882-83,  and 
304,478  bales  more  than  at  tlie  same  time  in  1881-82.  By  adding 
to  the  above  totals  to  Mar.  31  the  daUy  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-84. 

1882-83. 

1881-32. 

1880-81. 

1879-80. 

1878-79. 

Tot.Mr.31 

4,595,115 

5,345.670 

4,290.640 

5,075,110 

4.4S0,842  4,140,519 

Apr.  1.... 

5,314 

8. 

6.612 

15.516 

5,922 

9,393 

•'    2.... 

5,770 

8,096 

B. 

10,603 

8.298 

5.570 

"    8.... 

4.556 

15,531 

7,501 

8. 

6,524 

6,785 

"     4.... 

8,873 

12.239 

9.772 

23,210 

B. 

11,236 

•     6.... 

6,155 

13,597 

7.048 

13.035 

8,237 

5,491 

"    6.... 

6. 

13.354 

4.022 

9,980 

6,338 

S. 

"     7.... 

6.300 

15  310 

0512 

13,656 

6,243 

10.317 

"     P.... 

4.50'7 

8. 

4  170 

14,912 

5,264 

9.222 

"    9.... 

3.20 

U30 

S. 

0,678 

4,717 

5,310 

"10.... 

3.31 

18,3   4 

7,387 

8. 

5.151. 

6,863 

"11.... 

062> 

7.50 

e,<»90 

13,867 

S. 

7,649 

Total 

1,6:977- 

5,460  91 

1,353.654 

5,199,867 

4,537,511 

4,213,354 

Percentage  of  tota 

port  rpo'pta  A  nr.  1  '• 

9n.7-» 

92-23 

S'<-i2 

90-72 

94-8  i 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  811,143  bales  less  than  they  were  to  the  same 
day  of  the  montli  in  1883  and  398,130  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  receive<l 
to  April  11  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
66,512  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

SBW   York— To   Uverpool.  per  steamers  Adriatic,  1,011 , 

Arizoua,8S2....Balic,299....Ha:iey,  118.... Servia,  1,307 

....Tuales,  491 4,108 

To  Hull,  per  steamer  Sorrento,  300 .■ 300 

To  Havre,  per  steamer  France,  13 13 

TTo  Bremen,  per  .steamer  Eider.  1(»0 ICO 

New  Orlea.ns— To  Liverpool,  per  Hteamers  Borinqueo,  2,232 

Eniique,  4,600 Marion,  4,829 Statesman,  4,0!io 15,741 

To  Havre,  per  steamer  f'aribbean,  3.236 J  nana,  2,875 

Maraeille,  6,890.  ...per  Dark  Arabia,  3,300 16,301 

ToBrcmeu.perbark  Aiguste,  2.003 7,008 

To  Antwerp,  per  stcaunr  .Marseille,  200 200 

To  Barcelona,  per  steamer  Jose  Baro,  1,326 1,326 

ToQeuoa,  per  bark  Entella,  •-'.164 2,164 

To  Vera  Cruz,  per  steamer  Citvot  Mexico,  1,172 1,172 

MOBILE— To  Liveroool,  per  ship  Wiuuepcsr,  4.300 4,300 

Charleston— To  Bremen,  per  steamer  T>lzzle,  3,077  Upland 3,677 

To  Reval,  per  bark  Cyguua.  1,270  Upland  1,270 

To  Barcelona,  per  bark  Clscar.  915  Upland 815 

Savannah- To  Krval,  per  bark  Nl^iie,  1,600  Upland 1,600 

Galveston— To  Havre,  per  bark  Palandor,  80i 563 

To  Bremen,  per  bark  Odd.  97.V 974 

To  Vira  Cruz,  per  steamer  Whitney,  996 996 

Baltimorb— 'To  Bremen,  per  steamer  Baltimore,  6.50 650 

Boston— To  Liverpool,  per  steamers    lUyriau,   1,091 Iowa, 

2.220 3,311 

To  Ilalilax.  per  steamer  Worcester,  50 50 

'Philadblphia— To   Liverpool,   per  steamers  British  Princess, 

2,398. ...Lord  Cllve,  2,475. , 4,873 

Total 66,512 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Ant-    Baree-    Vera 

pool.      Hull.  Bavre-  Bremen,  leei-p.    lona.     O,  uz. 

New  York.     4,103       300  13        100    

N.Orleans.   1),7H     16,301    2,008       200    1,328    1,172 

Mobile 4,300    

Charleston 3,677    815    

Savannah 

Galveston 563       974    

Baltimore 650    

Boston 3.311     

PhUadelp'a     4,873    


996 


Total. 
4,521 
38.912 
4.300 
5,762 
1,600 
2.533 
&■>© 
8.361 
4,873 


Total...   32,333        300 16,-<77    7.409       200    2.141    2,163    66.512 
Included  In  the  aliove  totals  are,  from  New  Orleans  to  Genoa,  2.164 
bales ;  from  Charlest<in  to  Koval,  1.2  70  liules ;  from  Savannah  to  Beval. 
1,600  bales,  and  from  Boston  to  Halifax,  SO  bales. 
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Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Nbw  Orleans— For  Liverpool— April  7— Bark  Elvira,  1,654. 

For  Havre-April  7— Steamer  liliie  Jacket,  5,451;    Bark  St.  Julian, 

3,445 April  9— Steamer  Azalia.  5,040. 

For  Reval— April  9— Bark  Genitor  Taraboccliia,  3,979. 
MoiiiLE— For  Eoval— April  5— Bark  BreidaDlik,  1,180. 
Savannah— For  Genoa  -April  5— Bark  Angela  Maria,  1,523. 

CILAKLESTON— For  Kcval— April  4— Bark  Flid,  1,225 April  8— Bark 

Eros,  !)50. 

Boston— For  Liverpool— April  2— Steamer  Palestine,  1,3G1 April  4— 

Steamer  fajiiaria,  415. 

Baltimobk— For    Liverpool— April   7--8teamer   Sardinian,    1,724 

April  9    Steamer  Nessmore,  1.970. 
Philadelphia— For  Liverpool— April  7— Steamer  Pennsylvania,  1,133 

April  10— Steamer  Olilo, . 

For  Antwerp— April  4— Steamer  Zeeland,  288. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

£AiiL  OF  Lonsdale,  steamer  (Br.),  before  reported,  at  Liverpool,  March 
2'.',  from  Charleston,  on  Marcli  12,  duving  a  lieavy  gale,  jettisoned 
40  bales  ef  cotton  (deekloail)  to  ligliten  vessel.  • 

AssyiUA,  bark  (Br),  from  Mobile,  Feb.  12,  for  Liverpno!,  stranded  at 
Port  Ellen.— Steamtugs,  steam  cargo  hoist  and  cotton  breakinp- 
out  api»Iiauces  were  sent  from  Liverpool,  on  Marcli  22.  to  the  liark 
Assyria  (Br.),  from  Mobile  for  Liverpool,  stranded  at  Port  Ellen. 
Up  to  March  25,  225  bales  were  recovered.  Bemalning  cargo 
under  water  wlii  have  to  be  recovered  by  divers. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur.      Mon. 


38* 


5l6* 
1332* 
'32* 

Ja* 

°I6* 


38* 
"lb' 


332®-, 
38* 
38' 


16 


IS. 


32 


^32* 
'2®'8' 

hi' 
>a* 

5ia' 


13. 


32 


13. 


"32* 
'32* 

■flSSe* 
12* 
la- 

gl6* 


38- 

B16* 

'332* 

■fsa* 
>s* 

^18* 


o 


Liverpool,  steam  d. 

Do  sail...(/. 

Havre,  steam — c. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail e. 

Hamburg,  steam  .c. 

Do         8all...c 
Amst'd'm,  steam.c. 

Do  8ail...c. 

Eeval,  steam ...  c 

Do     sail c. 

Barcelona, steam.c. 

Genoa,  steam c. 

Trieste,  steam  ...c, 

Antwerp,  steam,  .c. 

*  Compressed. 

Liverpool. — By  cable  from  Livorjjool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &r.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Tiiet. 


Wednes. 


%* 


3328'"ei* 


Thurs. 


tf^. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock  —Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan 


73.000 

5,000 

.T.300 

52,000 

5,600 

16,000 

1,035,500 

759,000 

73,000 

51,000 

317.000 

205,000 


Mch.  21.    Mch.  28.     April  4.    Ai>ril   10, 


6S,000 

16,000 

8.800 

39,000 

6,800 

13,000 

1,049,000 

782,000 

52.000 

25,000 

248,000 

121,000 


77,000 

12,000 

10.000 

50,000 

6,400 

18,200 

1,060,000 

796,000 

7.1,000 

68,000 

262,000 

143,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Apiil  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpol. 

Market,  I 
12:30  P.M.  J 

Saturday 

Monday. 

Tuesday. 

Wednet. 

T^ur^d'y. 

Friday. 

Steady: 
with  fair 
demiind. 

Steads; 
little 
doiag. 

Firmer. 

Active. 

Firm; 

good 

demand. 

Mid  Upl'ds 
Mid.Orl'ns 

6l8 

0i8 
6I4 

018 

6»8 
6H 

Bales 

Bpeo.&  exp. 

12,000 
4.000 

12.000 
3,000 

12.000 
2,000 

18,000 
4.000 

14,000 
4,000 

Quieter. 

1-. 

=1 

tuturet. 

Market,  \ 

12:30p.m.J 

Barely 
steady. 

Very  dull. 

Firm, 

but  quiet. 

Steady, 
but  less 
active. 

c 

Market,  \ 
5  p.  H.    ( 

Steady. 

Firm; 
improved 
demand. 

Firm; 

active 

demand. 

Barely 

steady. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Cy  The  prices  are  given  in  pence  and  6ilhs,  thus:  5  ti2  meant  5  62-64^  , 

and  6  03  means  H  3-64d. 

Sat.,  Apr.  3. 

Mon.,  Apr.  7. 

Tnes.,  Apr.  S. 

Open 

High 

Low. 

Clos. 

Open  Htth 
It.       d. 

Low. 
A. 

Clos. 
d. 

Open 
d. 

Bioh 

Low. 

Clos. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

April 

It  OS 

8  08 

8(8 

608 

6  06    6  08 

8  08 

go6 

8  09 

8  10 

6  00 

6  10 

April-May.. 

6  07 

6  08 

6  0? 

6  08 

8  07    0  07 

6  06 

6  08 

0  07 

6  10 

8  07 

8  10 

May-June  . 

8  11 

6  11 

611 

6U 

6  10    810 

8  09 

8  09 

610 

8  12 

8  10 

6  12 

June-July., 

B15 

OIB 

61! 

615 

8  11 

6  14 

8  13 

8  13 

8  14 

8  17 

8  14 

6  17 

July-Aug... 

819 

6  20 

6  1SI 

8  19 

8  18 

619 

617 

8  18 

8  19 

6  20 

619 

8  20 

Aug.-8ept 

ntiH 

6  24 

8  22 

823 

8  22 

8  22 

6  21 

6  22 

6  22 

6  25 

8  22 

8  25 

September.. 

825 

6  83 

6  2S 

6  25 

623 

8  24 

8  23 

6  24 

6  28 

628 

8  26 

8  28 

Sept..  Oct... 

Biii! 

6  22 

621 

621 

6  20 

6  20 

8  19 

6  20 

6  21 

623 

6  21 

8  2.S 

OCt.-N0T_.. 

6  10 

6  10 

6  10 

6  10 

600 

6  09 

8  09 

6  09 

Nov.-Deo.. 

0  05 

8  05 

60S 

6C5 

.... 

.... 

■  **. 

606 

eoa 

606 

608 

Dec- Tan.... 

.... 

.... 

.... 

.... 

.... 

•  >.. 

.... 

Jan.-Feb.... 

.... 

.... 

.... 

.... 

.... 

.... 

..  . 

.... 

.... 

April 

A  pril-May. 

May-June. 

June-July. 

July-Aug.. 

^ug.-Scpt. 

September.. 

8ert.-Oot... 

Oct.-NoT... 

Nov.-Dec... 

Dec-Jan.... 

J;in.-Feb  . 


Wednefi.i  Apr.  9.      Thnrs.,  Apr.  10. 


Open  High  Law.  Clot 


d. 

8  12 
0  12 
6  14 
619 
6  23 
62S 
6  SO 
6  24 
6U 


d. 

6  ■■2 
6  12 
614 
6J9 
6  23 
8  28 
8  30 
8  25 
814 


d. 

812 
8  11 
8  14 
818 
6  22 
8  27 
6  29 
824 
6  11 


d. 
6  12 
612 
614 
618 
6  22 
6  27 
629 
0  24 
8  14 


Open  Sigh  Low.  Clos 


d. 
6  13 
8  11 
613 
017 
821 
6  28 
6  20 
8  24 
6  12 
6  07 


d. 
613 
8  13 
615 
6  19 
6  23 
6  27 
6  30 
8  24 
8  12 
6  07 


d. 
6  13 
611 
8  13 
8  17 
8  21 
6  26 
6  2S 
6'53 
8  12 
6  07 


d. 

813 
613 
6  15 
619 
8  23 
6  2f 
6  30 
6  23 
6  12 
8  07 


Frl„  Apr.  11. 


B  REA  DST  U  F  F  S. 

FRIDAY.  P.  M  ,  April  11,  1884. 

Flour  has  been  as  a  rule  very  quiet,  though  city  shipping 
extras  have  met  with  a  fair  demand  on  West  India  and  South 
American  account.  Superfine  has  been  in  only  moderate 
supply,  but  most  other  descriptions  have  been  plentiful,  while 
the  trade  has  been  very  unsatisfactory.  Yesterday  the  mar- 
ket was  steady,  with  rather  more  demand.  The  Exchange  is 
closed  to^daj',  agreeably  to  a  previous  resolution,  and  there 
has  therefore  been  little  or  no  business. 

Wheat  has  been  quiet  for  export,  but  the  speculation  has 
reached  a  fair  aggregate,  and  it  has  been  an  interesting  market 
all  the  week.  For  several  days  prices  declined  steadily  under 
the  influen  ce  of  unfavorable  news  from  the  West  and  from 
Europe,  and  the  fine  outlook  for  the  winter  crops,  as  well  as 
tlie  excessive  supplies  both  in  this  country  and  abroad;  but  on 
Tuesday  the  market  suddenly  took  an  upward  turn,  owing 
partly  to  a  demand  from  sliorts  anxious  to  c  iver  at  the  profits 
accruing  from  the  late  marked  decline.  Tlie  rise  in  two  days 
was  over  thive  cents,  and  was  also  due  in  part  to  firmer 
markets  in  Europe.  There  has  been  considerable  excitement 
at  Cliicago.  where  the  short  interest  is  believed  to  be  the 
largest.  Tiie  small  receipts  there  on  Wednesday  caused  a 
rise,  to  which  New  York  responded;  but  it  is  understood  that 
the  bull  movement  in  wheat  at  Ciiicago  is  merely  subsidiary 
to  similar  manoeuvres  in  the  pork  market.  Yesterday  tliere 
was  a  slightly  better  export  trade  here  and  a  larger  specula- 
tion than  for  some  days,  with  prices  1(@1''4C.  higher.  No.  3 
red  closed  at  $1  in  Elevator,  $1  01  for  April,  .$1  033^  for  May, 
$1  013^  for  June,  |1  OS'I  for  July  and  $1  06  for  August.  This 
shows  an  advance  for  the  week  of  332  to  5c.  for  options,  the 
later  deliveries  showing  the  greatest  rise.  Wlieat  on  the  spot 
is  13^c.  higher  than  last  Friday.  The  visible  supply  in  this 
country  is  639,495  bushels  smaller  than  a  week  ago. 

Indian  corn  has  been  no  more  than  fairly  active  on  specula- 
tion, and  as  a  rule  very  quiet  for  export.  Large  quantities 
have  been  disposed  of  at  Cliicago,  and  in  the  face  of  an  advanc- 
ing wheat  market  this  cereal  has  declined.  The  visible  supply 
shows  a  decrease  of  616,811  bushels  compared  with  that  of  a 
week  ago,  but  the  absence  of  any  foreign  trade  of  importance 
is  still  a  depressing  feature  of  the  maiket.  Any  rise  is  due 
solely  to  speculative  manipulation.  Yesterday  there  was  a 
fair  business  in  options  at  an  advance  of  1  to  IJVc. ,  but  there  was 
very  little  export  business.  No.  2  mixed  closed  firm  at  563^c.  in 
elevator,  573-^c.  for  April,  5838C-  for  May,  59c.  for  June,  60?^c. 
for  July  and  Olp^^c.  for  August.  These  prices  are  3^  to  3>^c.  lower 
for  options  and  IJ^c.  lower  for  cash  corn  than  a  week  ago, 
The  decline  was  at  one  time  greater,  but  much  of  j  it  has 
latterly  been  recovered. 

Rye  and  barley  have  sold  to  only  a  moderate  extent,  but 
closed  firm.  Oats  have  not  sold  freely,  but  have  nevertheless 
moved  upward  of  late  with  the  other  cereals.  No.  2  mixed 
closed  yesterday  at  36c.  for  April,  363^0.  for  May  and  3738C. 
for  June,  showing  an  advance  during  tue  week  of  IJ^c. 

The  following  are  closing  quotations: 

FLOUR. 

Patents,  winter $5  503  6  50 

City  smpplnK  extras. 4  90'<»  5  10 
Sontlieru  bakers'  and 


So.  2  spring... V  bbl.  $2  05 »   2  40 

No.2winter 225*275 

Saperline 2  6oa   3  25 

Spring  wheat  extras..  3  25  9  4  25 

Minn,  clear  and  stra't  4  00»  5  7.i 

Winter  shipp*g  extras.  3  15'd   3  50 
Winter      clear      and 

straight 4  003  6  00 

Patents,  spring 5  50»  0  00 

QRAIK. 

WheatH-  Corn— 

Spring, per  bush.  85    9    96 

BprlngNo.  2 95>sS 

Red  winter.  No.  2  1  00     al  02  ij 


family  brands 440»  6  25 

Soutli'n  stip'g  extras  3  50  a   ."5  50 
Uye  Hour,  8upertlne..3  25  9  3  50 
Com  meal- 
Western,  &o 3  00»   3  30 

Brandy  wine,  Ac....  3  30  a   3  40 


Red  winter  . 
White 

White  No.  1 

Com— West,  mixed 
West.  mix.  No.  2. 
White  Southern.. 
Yellow  Southern. 
W^estern  white... 


83 
75 

43" 

56 
65 
03 

57 


®1  15 
®    85 

® 

9     .57 13 

a    58 
a   70 

■S»     65 
9    63 


Western  Yellow  .       60    ®    64 

Rye— Western 63iaa    e8>3 

State  &  Canada 73    a    74 

Oats— Mixed Si's  a    37 

White ■ 40     a    45 

No.  2  mixed 35    a    35% 

No.awhlte 41144    42 

Barlev  — No.  1  Canada,  a  1    ®    92 

No.  2  Canada 85    a    36 

State,  two-rowed » 

State,  six-rowed a.... 


The  movement  of  breadstuff's  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New- 
York  Produce  E?clianq;e.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  April  0  and  since  Aug.  1 
for  each  of  the  last  three  years; 


Atujl  13,  1884.J 


THE  CHRONICLE. 


463 


ntutpti  at— 


OhloMO 

Mtlwaakee.. 

Toledo 

Detroit 

Clereland.  .. 
St.  liOtila  ... 

Peorl». 

Dolutli 


Tot.wk. '84 
Bsme  wk.  '8!1 
eame  wk.  '88 
BlnceAuK.l— 

1883 

188* 

1881 


Hour. 


Whsat. 


Oem. 


BW».  IWWIiJ  nu»»i.«o  Jl>«,  BluK-tn  Uw 


0>i.liH7 

:8,;ia7 

1,377 
I.IIIO 

1,006 


8:),H7i 

77.HSO 
S.'i.WS 
14,3U{ 
1.15,037, 

:,8oo 

46.313 


sii.:ioi 

9,li00 
t44.4'.«) 

10.700 

!»a.7i» 

1U3,07S 


1 1»  111)1  400, 

I:liV«'47,        03J, 
110,350         431, 


6.609,931 
7.084.070 
3,«51.904 


)013 
l.2<>4 


l,4»7,OS» 
8,01)7,888 
1,185,736 


50.008 
04,141 
33.881,5731  81,783,543 


80,«I3,32I 
07.070,452 


OaU. 


BiuhMIlM 

08l,S!ia 

140.104 

2.076 

«!,1H0 

^.000 

100.3  la 

164,020 


1.118,118 
038,87» 
057,830 

48.33a,7!i0 
80,600.084 
S3,87»,a0e 


Bsrt«|p. 


But. 


Bluk.48UMBlMh.6A  lb) 


40,805 
40.1Ufl 

4,000 
32,430 

7,555 
73.817 
10,900 


Il!0,402 

886.870 

86,484 

15,442.875 
13,7;  1.539 
10,881,012 


1H.HI3 

ix.e40 


7.037 
8U,2J0 


oo.eoo 

49,808 
88,741 

6,131,301 
8,508,028 
3,324.640 


The  exports  fi-oui  the 
endiu^  April  5,  18S4,  are 


severiil  seaboard  ports  for  the  week 
shown  in  the  annexed  statement: 


from  — 

Flour. 

Bhit. 

Hew  York 

67,032 

Boston. .. 

2 1,4  till 

Portland . 

1,300 

Montreal. 

FhUadcl.. 

4,62t> 

Balttm're 

4,1(U) 

N.Orl'ns . 

418 

Total  Wk. 

102,003 

B'rae  tlmi' 

1883.  .. 

15,5.269 

Wheat. 


Buth. 

330.17.^ 
H.OOO 
9,981 


2.5,000 
130,232 


Com. 


Bush. 

237,.577 
89,181 
21,910 


63.395 

102.859 

00,612 


503,3^3     531,531 
1.038.558  1,812,910 


Oaf. 


Bush. 

1,326 


1,351 
190 


Rye. 


Biuih. 

115,810 


37,813 


153.023 
41.507 


Peai. 


Bush. 
9,172 


12,000 


21,172 
25.021 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding;  period  of  last  yeiu  for  comparison: 


By  adding  tliis  week's  movement  to  our  previous  totals  we 
have  tho  following  statemsnt  of  exports  since  September  1, 
this  season  and  last  season: 


riour. 

TDWat. 

0am. 

MxporUiinei 

ISP3*!. 

I88M3. 

188a«4. 

1882*3. 

1&S3-S4. 

1882-83. 

Bept.  1,  to- 

Sept.  1  to 

Stpt.  1  (0 

Stpl.  1  to 

Sept.  1  to 

Sept.  1  (o 

Stpl.  1  tit- 

.4pr.   5. 

Aiir.    7. 

Ai,r.    3. 

Apr.    7. 

Apr.    5. 

Apr.    7. 

Bbb. 

B6!*. 

BluJl. 

Bush. 

Bmh. 

Bu»h. 

Vd.  Kingdom 

?,186.Z29 

4.311.022 

15,834.101 

2S.6I2.015 

17,748.935 

18,872.015 

Continent . . . 

250.733 

8J7.870 

10,005,764 

22,07y.461 

5,748.888 

3,290,9J5 

8.  &  C.Am... 

417.1i7 

412,785 

1,206 

80.923 

1,170.403 

820,833 

Woet  Indies. 

521,1211 

673,5;(1 

31,678 

55.550 

260.004 

288,407 

Brit.  Col'nles 

33J,532 

31U418 

8.010 

7.806 

103,100 

7,S,4'2 

Otli.  oooQtr'B 

21.W1 
4,7r,5.7S- 

88,271 
6,107.512 

17,567 

203.306 

111,339 

101,510 

Total.  ... 

25.US.S.410    51.017.0(19 

So.  151 ,77,^) 

s2.8;«.aro 

The  visible  supply  of  graiu,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  iij  transit  by  rail  and  water,  April  5,  1881,  was  as 
fpllows; 


In  $lore  al— 

Rew  york 

Do  afloat  (est.) 
Albanj ........... 

BnRalo ., 

Oti!ca(iro 

Tm   afloat 

Uilwnukee 

Duliith 


Wheal, 

hnitK, 

2,989,5'J5 

72,000 

ll.OOO 

600,449 

11.361,0;'.) 

141.275 

2.160,873 

2.773,4-7 


Oom,  Oali, 

bnith.  bujth . 

1,321,318  1,756,534 


21,000       28,000 

7i',3.=i5  

6,727,004  1,137.374     235,5S  j  1,514,568 


Barley, 
hush. 

123,688 
KO.OOO 
3.?,000 

129.(182 


Rye, 
bush. 

77,720 
66,000 
15,500 
4,717 


1,115,418 
15,531 


roledo 2,255231 


1,621. R  80 
10.5,374 
100,000 

3,129.319 

35,391 

131,155 

U'.9K5 

270.S61 

97.333 

20.400 

170013 

1,212,257 

171,794 

800,645 


3,509 
4,069 

38",l%7 
14,027 


460,680       21,700 


290,883 

23,086 

109,0^6 

3.615 

155.289 

111,929 

15,600 

34,075 

7,639 

13.000 

783,859 


3.245 
44.738 
10,605 
14,019 
22.h09 
133.253 
13,780 


Detroit 706.107 

OiWeKO 105.000 

St.  I.OU18 653,997 

Olnclttuat! 8-i,919 

Boston 142,020 

Toronto 197,677 

Montreal 249,834 

FhUadelphla 627. $u4 

Peoria 8,386 

Indianapolis 108,iO0 

Kansas  City .339, S97 

Baltimore 709,179 

Down  MIsslBslvpl,  

OnraU 1,060,684 

Tot.  Apr.     5, '84.  27.941,403  17.157,066  4,490.451  1.303.204  2.060.404 

Tot.  Mill.  29, '84.  28,580,898  17,773,877  5,021,493  1,517,341  2,218.604 

Ttot.  Apr.    7. '83.  22.349.953  18.223.008  4,057.698  1,09^.230  1,857,858 

Tot.  Apr.    8. '82.  Il732.32ri    8.913.418  1„T29,799     9J3.233      939.088 

Tot.  Apr.     9, '81.  20,723,13113,107,147  2,943,583  1,706,072     447,491 


56 
494 
44.000 
52.799 
9.529 
320 

32.848 

8i',7V4 

17.300 

2,416 

3,905 


63,224     114,812 


THE    DRY    GOODS    TRADE. 

Fmdat.  p.  M.,  April  11, 1884. 
The  principal  feature  of  interest  in  the  dry  goods  market  the 
past  week  w;ia  an  increased  demand  for  some  of  the  most 
staple  cotton  fabrics  at  first  hands,  a  further  marked  advance 
in  the  price  of  raw  cotton  having  stimulated  more  liberal 
operations  on  the  part  of  large  jobbers  and  the  manufacturing 
trade.  For  other  goods  there  was  only  a  moderate  inquiry  by 
package  buyers  on  the  spot,  but  a  good  many  orders  for  small 
re-assortments  were  received  by  mail  and  telegraph,  the  former 


accompanied  by  more  cheerful  reports  in  r>  »•  spring 

trade  in  some  sections  of  the  country.  The  joni.iii);  trade  was 
spasmodic  and  irregular,  but  a  fair  aggregate  busintiss  was 
done  by  moat  of  the  leading  flrins.  Values  of  the  most  desir- 
able cotton,  woolen  and  mixed  fabrics  remain  fairly  steady,  and 
stocks  in  first  hands— though  abundantly  large  for  the  present 
requirements  of  the  trade — are  not  redundant,  save  in  excep- 
tional cases,  and  distributers  have  so  long  pursued  a  cautious 
hand-to-mouth  policy,  that  they  are  carrying  smaller  supplies 
than  usual. 

DoMKsTic  Cotton  Goods, — The  exports  of  cotton  goods  from 
this  port  for  the  week  were  only  1,007  packages,  of  which  30!) 
were  shipped  to  United  States  of  Colombia,  233  to  Venezuela, 
154  to  Chili,  103  to  British  Honduras,  79  to  (jreat  liritain,  etc. 
There  was  a  more  active  demand  for  brown  sheetings  and 
drills  denims,  ducks,  ticks,  and  other  colored  cottons  by  large 
buyers,  and  prices  ruled  very  firm  and  a  trifle  dearer  in  some 
cases.  Cotton  flannels  were  ordered  in  large  quantities  "at 
value"  for  future  delivery,  and  tliere  was  a  steady  call  for  wido 
sheetings  and  corset  jeans;  but  bleached  sheetings  ruled  quiet, 
aside  from  a  few  popular  makes,  in  which  a  fair  business  was 
reported.  Tlie  tone  of  the  market  for  plain  and  colored  cot- 
tons is  decidedly  firmer,  and  there  is  no  pressure  on  the  part 
of  agents  to  sell  at  present  quotations,  prices  being  far  too  low 
to  be  remunerative  to  manufacturers.  Print  cloths  were  io 
moderate  demand,  and  04x04  "spots"  have  advanced  to  S^gC, 
at  which  figures  manufactuiers  refuse  to  make  contracts  for 
future  delivery,  because  of  t'le  uncertainty  regarding  the 
future  of  the  staple.  Fancy  prints  were  mostly  quiet,  but 
indigo-blues  and  shirtings  were  in  good  demand,  and  a  fair 
trade  was  done  in  ginghams  and  wash  fabrics. 

Domestic  Woolen  Goods. — There  was  only  a  moderate 
business  in  men's-wear  woolens,  selections  having  been 
chiefly  confined  to  relatively  small  parcels  of  the  most 
desirable  heavy  and  spring  fabrics.  There  was,  however,  a 
fair  movement  in  heavy  cassimeres,  worsteds,  &c.,  on  account 
of  back  orders,  and  clothiers  bought  so  sparingly  at  the  outset 
of  the  season  that  some  duplicate  orders  are  already  coming 
forward — a  pretty  sure  indication  that  the  outlook  is  improv- 
ing somewhat.  The  best  makes  of  clothing  woolens  are  well 
under  the  control  of  orders,  and  prices  remain  steady,  "but 
poor  qualities  and  indifferent  styles  are  in  buyers'  favor. 
Satinets  were  in  fair  demand,  but  Kentucky  jeans  ruled  quiet 
in  first  hands.  Jersey  cloths  were  moderately  active,  and  a 
fair  trade  5vas  done  in  ladies'  cloths,  tricots  and  cloakiugs, 
while  there  was  a  steady  call  for  light  re-assortments  of 
all-wool  and  worsted  dress  fabrics,  and  carpets  were  in  steady 
request  at  both  first  and  second  hands.  Hosiery  and  knit 
underwear  adapted  to  the  fall  trade  have  met  with  more 
attention,  and  some  fair  orders  (for  future  delivery)  were 
recorded  by  agents. 

Foreign  Dry  Goods  continued  quiet  with  importers,  but  a 
fairly  good  business  was  done  in  a  few  specialties  by  leading 
jobbers.  The  most  staple  fabrics  were  generally  steady  in 
price,  but  fancy  dress  goods  are  easier  in  some  cases,  and  some 
kinds  of  silks  are  selling  low.  The  auction  rooms  presented 
no  features  of  special  importance, 
Iinpo nations   of  Pry  Goodg. 
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United  States  Trust  Co. 


No. 


OF  NEW  YORK, 
49    AFilI.1.    STREET. 


Capital,     -    ■ 
Surplus, 


$2,000,000 
3,518,036 


This  company  is  a  lepal  depository  for  moneys  paid 
Into  court,  and  Is  autnorlzed  to  act  as  guardian  or 
receiver  of  estates. 

INTERKST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
five  days'  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions. 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.  MACV.  Vice-President. 
JAMBS  8.  CLARK.  Second  Vice-Prest 


TRTjyrEES: 
James  Low, 
W.  W.  Phelps. 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 


S.  B.  Chittenden. 
John  H.Khoaaes 
Anson  P.  Stokes, 
Robt.  B.  Mintura 
Geo.  H.  Warren. 


Dan.  H.  Arnold, 
Thomas  Slocomb. 
Charles  B.  Bill, 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
John  J.  Cisco, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Oeor^e  T.  Adee, 
Samuel  Sloan, 

HENRY  L.  THORNELL.  Secretary. 

LOUIS  O.  HAMPTON.  Assistant  Secretary 


3. M.BncltinKham  George  Bliss, 
H.  E.  Jjawrence.  I  William  Libbey. 
Isaac  N.  Phelps.  John  C.  Brown, 
Erastus  Corning,!  Edward  Cooper. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHILABKLPHIA. 

Authorized  Capital 11,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  R8  Executor.  Administrator.  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  Income  promptly,  and  nlscbar^es  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $00  per  annum,  in  their 
new  and  elegant  chr<:)me  steel. 

Ftre  aHd  Burglar-Proof  Vaults^ 

protef^ted  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  .'^toc-ks.  Plate  and  all  valnHble*?  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

ifloney  received  on  deposit  at  interest. 
JAS.  LONG,  Pres'f.  IIIEsTEU  CLYMER.  V.-Pres»t. 
MAHLON  S.  STOKE-.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

Director s.— James  Long.  Alfrert  S.  Gillett,  Allison 
White,  Chas.  P.  Turner,  M.D..  Wliliara  S  Price,  John 
T.  Monroe,  Jos.  1.  Keefe,  Thos.  R.  Patton,  W.  J, 
Nead,  Jas.  S.  Martin,  I>.  Hayes  Agiiew,  M.  D., 
H.  H.  Houston,  John  G.  Iveadlng,  Theodor  C. 
Engel,  Jacob  Naylor  .  Samuel  Riddle,  Robert  Pat- 
terson, Puii.Ai>ELi*HiA;  George  W.  Reily,  M.  I)., 
Harkisbukg;  J.  Simpstm  Africa,  Hi:ntin«I)ON: 
Hie>terClymer,  Henry  S.E  kert.  Reatjing;  Edmund 
8.  Doty,  MIFFLINTOWN;  R.  E.  Moijighan.  West 
Chester  ;  W.  W.  H.  Davis.  Dovlestown;  Chaa.  W. 

Cooper.  ALI^ENTOWN. 


The  Brooklyn  Trust  Co 

Cor.  of  Montague  &  Clinton  sts.  Brooklyn.  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
minlstratur. 

It  can  act  as  agent  in  the  sale  or  manaaemeni  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Companv  a  safe  and  convenient  deposltorj 
for  money.       RIPLEY  ROPES,  President. 

KUMUND  W.  <:oRLlE;i,  Vice-Pres't. 
TRUSTEES: 
John  P.  Rolfe,       Josiah  O.  Low,     Henry  K.Sheldon, 
B.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin. 
H.  E.  IMerrepont,  A.  A.  Low,  Kdm'd  W.  Corlies 

Alex.  M.White,    Mlch'l  Chauncey,  Fred.  Cromwell, 
Henry  Sanger,       C.  D.  Wood,  Wm.  H.  Male. 

Ripley  Ropes. 

JAS.  R.  CUBRAN.  Assistant  Secretary. 


Metropolitan  Trust  Co., 

Mllla  Building,  35  Wall  St.,  New  York. 

PAID   UP  CAPITAL.  $1.000«000. 

Designated  as  a  legal  I>epusitory  by  order  of  8tu 
preme  Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  froni 
persona  or  corporations  on  as  favorable  terms  a* 
Other  similar  companies. 

THOMAS   HILLHOUSH,  Presldetv. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN.  Secretary. 


®0mmet:cial  ©arjtls. 


L.   Everingharri  &  Co., 

(Established  1866.) 

GoramissioN  ihjbrch ants, 

125  l.a  Salle  Street, 

(ADJOINING    CHAMBKR    OF    COMMBBCK), 
CHICAGO. 

THE  PUR«  HASB  AND  SALE  OP 

GRAIN    XSn   PUOVIMOIVS, 

ontbe  Chicago  Boitrd  of  Tnirie.  for  cash  orJTuture 
deliverv.  n  cpficiitlty. 
SpeclH' Information,  Indicating  cbuirse  Of  markets, 
freel;  fomlshed  upon  regnest. 


i£>avxxtxtxtinl  ©avjfts. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Dnane  Street. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  oar  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAMIJEL.    BVDD, 
Broad  n-ay  &  24rth  Street,  New  Tork. 


Joy,  Lincoln  &  Motley, 

StrCCESSOKS  TO 

E.  R.  niVDGE,  SATTYER  &  CO., 

43  &  45  Whiti  Strikt,       15  Chauncky  Streut, 
NEW  YORK.  BOSTON. 

AOEirrS  FOR  • 

Ocean  Mills  Co.,  Atlantic  Cotton  Iflllla, 

Peabody  inills,     Cblconee  mfe.  Co., 

Ilerton  Newmils,       White  Mlg;.  Co.. 

Saratoga  Victory  infe.  Co., 

Hoslerr  and  Yarn  ITIill'*. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  BliEACJUED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    Ac. 
Toivels,  <lniIts,Wblte  Goods  &  Hosiery 

Drills,  ske^Ainos,  <tc.,  for  Export  Trade. 


BAGGING. 

WARREN,    JOKES    &   ORATZ, 

ST.   LOUIS,   Mo. 

Manofacturers'  Agents  for  the  sale  of  Jute  Baggtng. 

IMPORTEBS   OF 
IRON    COTTON    TIES. 


'guBuxnuct, 


Bullard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW    YORK. 

BAGGING    AND    IRON  TIES, 

(FOR    BALING    COTTON.) 


tents  for  the  following  brands  of  Jute  Bagging, 
BleMUIs,"''BrooklynCtty.""Georgla,""Caroirna,'' 
Tins  O, '^Unlon  Star,"  " Salem," •'HorlooB  Mills,' 


Aaenti 
*  Basle  \ 
'*NeTlns<^,      w. 
'•Jersey  Mills"  and  "Dover  Mills." 

1MP1HTKH9    OF    IRON    TITt«. 


CARPETS, 

OIL  CLOTHS,  MATTINGB,  LINOLEUM,  ETC. 

Office  and  Sblp  FurnlsIUnn  Specially 
Desired. 

THEO.  W.   BAILEY   &  CO., 

X71   &    273  Canal  Street,  New    York. 

Near  Broadway  (throufib  to  81  Howard  Su) 


©OttOtt. 


Wm.  Felix  Alexander, 

COTTON    BROKE  K, 
AUGUSTA,     GEORGIA 

Kntlre  attention  bitce  to  purchase  of  COTTOH  TO 
.'KDBK  for  SriNNBUa  and  EXPOBTBR8 

COBKllWONDBSOB  SOUCTTSO. 

K*ifereDCRs :— Nntional  Kanit  of  Ansnista,  Qeorjdft. 
Uenrv  Wf^nti  A  Co..  C.^mmlssioa  Merchani".  Ke» 
Vftr".  ;  ■W111TRTT1  u.  Di'.naA  Co.,  Proprietors '^OMWF.R 
HTiL  AVD  ftxasolu.  Cobovioia  and  otber  New 
Tork  HooMM. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 
The  Trustees,  in  conformity  to  tlie  Cl:arter  of 

the  Company,  submit  the  following  Statement 

of  its  aflairs  on  tlie  31st  December,  1883: 

Premiums  on  Marine  Risks  from 
1st  January.  1883,  to  3  let  De- 
cember, 1883' $4,168,953  10 

Premiums  on  Policies  not  marked 
off  Ist  January,  1883 1,539,232  53 

Total  Marine  Freminms $5,708,185  63 

Premiums  marked  off  from  1st 
January.  1883,  to  31et  Decem- 
ber, 18S3 $4,260,428  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  vli.: 
United  States  ai.d  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $3,606,  95  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,   00  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425.CO0  00 

Premium  Notes  and  BiUs    Re- 

celvaole 1,588,1«6  79 

Cash  in  tsank 335,710  68 

Amount $12,97   .312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paiil  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fitch  of  Feb 
ruarj'  next,  from  which  dateall  interest  thereon 
will  cease.  The  certiUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Oiupany,  for  the  year  ending  3 Ist  December, 
1883,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPntAN,  Secretary. 


TRVSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
Darid  Lane, 
Qerdon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Stiirgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bnrdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Minturn. 
Charles  H.  Marahall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leveriob, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddingtou, 
Horace  K.  Thurber, 
William  Degroot. 
John  L.  Riker, 
N.  Denton  Smith. 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.        RAVEN,  3a  Viee-Pi-cgldent. 


April  13    1  ^4.; 


THK  tJHttOiMCLK 
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Jnsuvancc. 

The   United  States  Life 
Insurance   Co. 

IN    XHK    CITV    OF    NKW    YORK, 

(OROANI/KI)    IN    IKn<)  ) 

2«1,  2U2  &  2«:i  Broiidway,  New  York. 

T.   II.    niiOSNAN.  I'rOHlilcnl. 

0.  P.  PKAI.Eiall.  Seo'j.  A.  WllEKl.WRIOUT,  A»»'i  8oo 

(iKO.    H.    IUIKW>KI>.  AolUBrjT. 

By  an  net  of  tlin  iKWljInture  of  tlin  Stale  tlilB  Com- 
pany's ohiirtor  was  so  nmondod  In  lrt83  that  hereafter 
all  the  profits  slmll  beloDK  to  the  p<>lloy-hc)lderB  ex- 
cluslTely- 

All  Poll(!los  henooforth  Issued  are  Incontestable 
for  any  cause  after  throe  years. 

Death  t'liil  IS  paid  at  once  as  seen  oa  satisfactory 
proofs  lire  received  at  the  Home  Office. 

Absolute  security,  combined  with  tho  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Timtlne  Policies  Issued. 

C0.MI>AKISON  OF  lUtSIXE.SS  FOB  TWO  YEAK8. 
18S2.  1883. 

New  Insurance  Written. . . ,»«  800,000  00  16,231,000  00 

Inaurantc In  force 19,790,00000  18,80«,00O0O 

Assets....  S.11B,S1446     6,208,21248 

Payments  to  policy-holders     458,679  46       475,1W3  98 
Increase  In  new  business  written  In  1883  oror  1888, 

87  per  cent. 
GOOD  AGKNTS,  deslrind  to  represent  the  Com- 
pany,  are   Invited     to   address     J.    S.    QAFKNKY, 
fiuperiutondeut  of  Agencies,  ut  Home  Office. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOKK. 

F.  S.   WINSTON,  President. 

IBSCES^ErKKr  OESOIliPTlOX  OF 

LlFEd:  EN  1)0  WMhN  T  POLICIES 
Rates  Lower  than  other  Companies.^ 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 

niARINE  AND  INLAND  INSVRANOE 

COMMERCIAL    MUTUAL 

INSIIRANCE  COmPANir, 

57    *  59  WILLIAM    STREET,    NEW    YORK. 

ASSETS 

United  States  Securities 1314,108  00 

Bank  Stocks  of  Now  York  City  Banks. .. .     U6,4-i0  80 
City  ami  t-IluT  Stocks  and  Bonds,  Loans 

an.l  (';:-)i  in  B;inka 236.007  15 

Preiuiiini   Ntjlf.'.-*.  Cash  Premiums,  Rein- 
surance and  other  Claims 73,568  05 

Total  Assets.  Jamiary  1.  1884 $739,001  00 

W.  IRVING  COMES.  President. 
HCKY  D.  Ki.va.  Sec.  Wai.nwright  Hakihe  V.-P. 
tr  This  Company  Issues  Certlfltaitesr-f  Insurance, 
losaes  payable  In  Lt>is'DON,at  its  Bankers,  Messrs. 
BROWN.  SHIPLEY  &  CO. 


pttsccllancotts. 


lORTGAGES 


Ml 
The  Kansas-Missouri 
Loan  &  Trust  Co. 
WYAMJOTTK,  KANSAS, 

«»"CASH  CAPITAL,  $75.000.-» 

Neflrotiatos  only  the  raoNt  deslrnble  loaofl,  bo- 


cur«Hi  by  flrvt  Alortfraire  or  'Jrunt  Deed  ou  tm- 
provril  FHniiH  in  Ha^f.  m  Kaii'^.i-  iihil  ■S\'68tem 
HljMoarl    AbHoluti'-:, ;  .Miion. 

iDtereHtandiiriucipal '  irhout 

c^p«fiMto  lD\-eHtor^.    r  Loans 

XMrerexcoedoiK'-tliird  .,.        Choice 

Municipaland  County  H«iid»t--'iiKt^uU>  unhand. 
We  refer  to  any  of 
thofolIowluK:  North- 
riip&  Sou.Baukor8,or 
Bank  of  Wyandotte, 
.  _   —  -_      _    ^_    Wyandotte,    KanHftS; 

Armour  Broe.  Banking  Co.,  Bank  of  C'onimeroe, 
Bank  of  Kinsas  City,  or  Citizonft*  National  Bank 
KanBa«  Oily,  Mlnsouri;  Don>rla«  County  Bank, 
Lawnvnee.  Kan  ;  .1,  D  BrnwpH.  p^*»^  Conn  Fire 
lnHi\^  u.r.f  ,r,wf  I?  I  w- .-i.t  I  r  ,  of  the  Fidel- 
ity '  :  B  l^IcAUaa. 
^f  ■^.  Mo.;  H.  C. 
ft*':'  ,  i'iuo^tt,  A.M., 
D.i>.,  lyUsiiL-enor  Univ.  oi  Kiin-afi,  Uiwrence,  Kan. 


BONDS! 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Soto  By  all  DCALERSThhouohoutThe  world 
■^OLO  MEDAL  PARIS   EXPOSIT10N»-ia7aL 


jltcamsMps. 


ONLY 

Direct  Line  to    France. 

GENERAL  TUAN8ATLANTIC  CO. 

Between   NKW    VOBK  and    HAVRK, 

KTom  Pier  (new)  42  North  Hirer  foot  of  Morton  St. 

Triiv.lcrs  by  this  lino  aTold  both  transit  by  Mnnllsh 

ItjL  tiu  discomforts  of  orosslna  theCThannel 

.N:  ,  Krantoul Wed..  April  1«.9  A.  M. 

L.\i.,, ,,.  lolllor Wed.,  Aprll2.S.  3P.  M. 

ST.  I.AI  ki  N  r.  I)c.lou880lln..Wed.,  April  .so,  H  A.M. 
PiiicK  OK  I'ASHAOE—Onolufilnswlnej!  To  Uavro— 
First  cabin,  »liX)  and  »80i  second  cabin,  |flO;  steer- 
a«e,  |S!H— Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  verv  reduced  rates.  Checks  on  Banque 
Transatlantlque.  Havre  and  Paris,  In  amounts  to  suit. 

Special  Train  n-om    Havre  to  Parte. 

The  Compaffnie  Generale  Tranaatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  BtgiKUKO  checked  throuKh  to  Paris 
without  examination  at  Havre,  provided  passenuers 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York,  Pier  42  North  Klver,  foot  of  Morton  St, 
at  least  two  hours  before  tho  departure  of  a  steamer 
liOVIS   UB   BEBIAN,  Aseut, 

No.  B  Rowlliie  nreen. 


'^xxhUc^tions, 


THK 

Financial  Review. 

(ANNUAL.) 

18S4. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOR 

Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 

CONTENTS! 

Ret(;ospect  of  1883. 
nercantlle  Failnrex. 
Bankiiii:  and  Financial  — 

United  States— National  Bank  Fiffures  and 

Currency  Movements. 
New  York  Citj-— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns 
Commercial- 
United  States— Foreign  Ckimmerce,   Trade 
Balance,  0.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  &e. 
Tbe  Money  ITIarket- 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1876. 
Gold  and  Silver— 

Production,  Exports  and  Imports  of  Gold 
audSllverin  tho  United  States  and  abroad. 
Forelen  Exchanse— 

Market  and  Prices  in  New  York,  1870-1883. 
InTeetments  and  Spernldtlon— 

Compound  Interest  Table,  Showing  Acou- 

miilations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Kate  Per  Cent  Realized 
ou  Securities  Pnreliasertat  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  In  New  York. 
Onlted  States  Debt  a^d  Seonrltlea— 
Debt  of  tbe  United  States. 
Piioes  of  U.  8.  Bonds,  1860-1883. 
State  DebtN  and  Nci^urttlee— 

StateDelitsand  Tnimiinlty  from  Prosecution 
Prices  of  State  Securities,  18GO-1883 
RallroadK  and  their  Sccurittea— 
Railroad  Statlaties  of  the  United  Statfes. 
Railroad  Kaniin^'s. 
Prices  of  Kallroad  Bonds,  187»-1883. 
The  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883, 

Price  of  the  ReTiew,  bonnd  In  cloth,  •  9-i  00 
Te  Chronicle  Snbscribers  (one  copy  only)  100 
Poatage  (^rhen  aent  by  .Hall)    -   •   -   •  n) 

WUAAAn    B.    DANA    &   €0., 

PU  BLI8HERS. 
79  &  81  WllUam  Street,  NewwYorh 


®ott0n. 


Robert  Tannahill&  Co., 

Cotton  Commisgion  Merchanta, 


Ne,  01  Stone  Hlreet, 


HBW   Y< 


SpeeioJ  attention  cWan  to  the  pnrobaaeand  tale  «t 
ratnre  Contnuu. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  18  ^VUUam  Street,  New  York. 

8BLMA,  ALA,;  MONTQOMBRT,  AIu^ 

Boyers  of  Cotton  for  a  CommlMlon.  Order*  for_Fa 

ture  Contracts  executed  tn  New  York  and  LtTsrpool 


Rountree  &  Co., 
conmissioN   ihercuaivts, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    TA. 

17*  Special  attention  given  to  the  exeontionot 
orders  tor  the  purchase  and  sale  of  Cotton,  Grata 
and  Provisions  for  fature  dellverr.  Liberal  advanoet 
made  on  conslgnmcnta. 

Henry  M.  Taber&Co., 

141  PEARIi    ST.,  NEW  YORK, 

icOT'T'Olv'. 

Advances  made  on  Cunslfrnmenta  of  Cotton.  COD- 
^racU  for  Future  Delivery  of  Cotton  bought  ftod 
old  on  crtmmiaslon. 

^^uttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Llbeiul  advances  made  on  cotton  conBlimmeQts. 
Special  attention  fdven  to  orders  for  oontraotd  for 
fnture  delivery  of  cc^tton. 

H.F.  BABCOCK&CO. 

COMMISSION  MEliCHANTS, 
17  IVater  Street,  LIVERPOOI., 

Receive  conftKnments  of  Cotton  and  other  Prodaoe. 
and  execute  orders  ut  the  Exchanges  in  Liverpool. 
Bspresented  in  New  York  at  the  otBce  of 

BABCOCK    BROTUERS   &   CO., 
BO  Wall  STRggr. 

JNO.  W.  TDLLtS.  H.  I.AHPLIT. 

Tno.  W.   Tullis  &  Co., 

COrrON    BUYERS, 

EIJFAVL.A,    AL.ABASIA. 

F.  Hoffmann, 

COTTON  BROKEB  AND  AQSNT, 

•  8 'RUB  DB    LA    BOUR8B,    HAVBB 

WALTER  &  KROHN, 

COTTON    BROILERS, 
ii  BEAVER  STREET,  NE\P  YORK 

ames  F.  Wenman  &  Co., 

lAWTCN    BROKSRb, 
No.  146  Ftoarl  Street,  noar  Wall,  N.  C. 

K»tabll«li»d  fin  Tontine  Wnllrllnirl  ^ntO. 

H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  *e., 

as   WILLIAM   8TRKGT,   NBW    YORK. 
o  d*v.  tn  **  F<it»H»»"  ftxgontad  la  a.Y.dnk.um  l^eh 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97    PEARL    STREET. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

12S  Pearl  Street,  New  Y*rk. 

Orders  for  Spot   Cotton  and   Fntores   prompt! 
executed. ^__^ 

JOHN     H.    CLISUV    &,    CO., 

COTTON    BDTKBB, 
MOMTGOIHKRY,    AUA. 

FtmOBAai  OSLT  ON  OaDDU  rOB  A  CoMMisnos 


J 
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(il-otton. 


Woodward   &  Stillman, 

MERCHANTS, 
PoBt  Bnilding,  16  &  18  Exchange  Place 

NEW    VOKK.. 

LOAMS  M.ADE  ON  ACCEPTABLE  SECURITIES. 

OoMh  Advance!  Made  on  Oonngnmenlt. 

BPICIAJ.  ATTBKTION  TO  ORDEB8  FOB  COKTBAOTS 
FOB  FUTUB      DBLIVKKT  OF  COTTON 

COTTON.  ALL  GRADES.  SUITABLE  TO  WANTS 
OF    SPINNERS, 

Offebkd  on  Tebms  TO  Snrr. 


LKHUAN,  ABRAHAM  &  CO.,       LKHMAN.  DUBB  *  CO 

New  Orleans.  La.  Montgomery.  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 

oonmissioN  wkkchants, 

No.  40   BXCHANGB   PLACK, 

KEUBERS  OF  THE  COTTON,  COFFEE  AXD 
PRODUCE  EXOBAKQES. 

DP-TOWK  OFFICI,  NOB.  39  A  41    WALKKB    STBBVr, 

New   York. 

Orders  pieonted  at  the  Cotton  KichangeB  ta  N»» 
York  and  Liverpool  and  adranoea  made  on  Cotton 
and  othor  produce  conslKned  to  ns,  or  to  out  oorr» 
■pondenU  in  LlTerpool.  Messrs.  B.  NewiwM  •  Co 
and  Messrs.  L.  jtosenbelm  &  Sons. 

Fielding   &  Gwynn, 


COTTON  FACTORS 

AND 

6OMM.IB8ION     MERCHANTS 
1«  it  18  Bsofaange  Place, 

POST  BPHDIWO. NEW    YORK 

eURATDS  C.  HOPKINS.  L0OItTB  HOPKUie  SMITH. 
CHABUCS  D.  MIU.SB. 

Hopkins,  D wight  &  Co., 

C  OT  T  O  W 

COMMISSION    MEBCHANTS, 

Ifo.    184    PEARIi    8TRBET, 

NEW   YORK. 

OBDSBd   FOB    FCTTUBK    CONTBAOT8    BIBOUTBD  I» 

Nuw  York  and  litubpooi* 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTS 
No.  10  Old  Slip,  New  York.. 

Jemison,  Groce  &  Co.,  Galreston,  Texa» 

Gwathmey  &  Bloss, 
cohbiission    merchajnts, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  tuture  delivery  of  Cotton  executed  U 

Rew  York  and  Liverpool ;  also  for  Grain  and  Pro. 

TUlOM  In  Sew  York. 

Farrar  &   Jones, 

132  PEARL    STREET,  NEW   YORK.. 

Liberal  advances  made  on  cotton  consignments. 
Special  Httonllon  given  to  orders  for  contracts  <oi 
future  delivery  of  cotton. 

ECRE,    FARRAR    ic   PRICE, 
NORFOLK.  VA. 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


New  Tork. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Sonth  'William  St.,  New  York. 

KXBCUTE  ORDERS  FOR  FUTURE    DBLITBRY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK    COFFEE  EXCHANGE. 
COBBISPOKDXNT8 : 
Messrs.  James  Flnlay  &  Co.,  Liverpool,  Iiondon  and 
Glasffow. 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers 
Liverpool. 
Messrs.  Flnlay,  Mnir  &  Co.,  Calcutta  and  Bombay. 
Messrs.  Samuel  U.  Buck  &  Co.,  New  Orleans. 


©OttUtt. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

VTARE  &  SCIIROEDEK, 

COTTON    COMMISSION    MERCHANTS, 
POST  BI7I1.D1NG, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  c 'ntracta  for  future  de- 
livery of  cotton.  Liberal  udvanues  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

COitUniSSION    MERCHANTS 

IN 

GRAIN,  PROTISIONS  AND  COTTON, 

No.    89    BROAD    STREET, 
New  York. 

POOLE,  KENT  4  CO.,  K.  A.  KENT  4  CO., 


CHICAGO. 


ST.  LOUIS. 


AIiFBXD  VON  GCNDKI.I,. 


fBABLKS  MATHOFP 


von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2  &4  8 TONE  STREET,  NEW  YORK. 


VON  GVNnEI.E  &    IHAYHOFF, 

Cwi,     N    BUYERS, 
in  Em  PHIS,    TENN. 


%MS\XXK\ltZ. 


WABBEN  EWSN,  JB. 


lOHN  M.  BWXN. 


Ewen  Brotliers, 

COTTON    BROKERS, 

Nos.  31    dc    33    Broad   Street, 

NEW    YORK. 


Geo.   Copeland  6c  Co., 

OOTTOffl    BROKERS, 
180    PEABI.    8XREET.    NEW  YORK. 


WM.MOHB.  U.  W.  HANSHANN.    CLKMENsFl: 

Mohr,  Hanemann  &  Co., 

138  PEARI.  ST.,     186  GRAYIERST., 

New  York.  New  Orleans,  La. 

Speoiai.  Attention  QrvEN  to  thb  ExaciniiMi 
OF  ORDERS  FOB  FUTDRE   CONTRACTS. 

William  H.  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEARL    STREET. 

Speolal  attention  given  to  orders  for  the  bnylns 
and  selling  of  Cotton  fob  Fptdke  Deutibt. 


HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119     BROADWAY. 

CASH  CAPITAL $8,(K10,000  00 

Reserve  for  Unearned  Premiums a,4itT.(i.S4  00 

Reserve  for  Unpaid  Losses  and  Claims.      83?.S7i  04 

Netsurpius :.   i.uar.a4o  oT 

Cash  Assets,  Jan.  1,  liW4 »7.4»3,751 

CHAS.  J.  mARTIN,  Provident. 
J.  H.  \YAS1IBVRN,  Secretary. 


Edward  H.  Coates&  Co. 

SCCOBBSOBS  TO 
CLAGHORN    HBRRING    A    CO., 

COTTON  COMMISSION  MEBCHANTS 

No.    116    CHESTNUT   STREET, 
PHILADELPHIA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    47    BROADWAY. 

Liberal  advances  made  on  cotton  oonsignmenta. 
gpeolal  attention  given  to  orders  for  contracts  toi 
future  delivery  of  cotton  In  New  York  and  Liverpool 


rPHE    INTEREST  OF  MR.  ALBERT 

KUOHN  us  special  partner  in  the  Uim  of  GKO. 
STABEU  ceasing  this  day  by  mutual  consent,  Mr. 
Alfred  Uahmann  Is  admitted  to-day  as  general 
partner. 

The  ftndersigned  will  continue  the  cotton  broker- 
age and  commls.<4ion  business  with  the  same  amount 
of  capital  under  the  style  of 

0X:0,     I^TABER    &    CO. 

All  pending  transuctions  iire  assumed  by  the  new 
firm. 

By  permission  we  continue  to  refer  to  M.  B.  ileld- 
ing,  Esq.,  President  of  the  New  York  Cotton  Ex- 
chanKG,  S.  Gniner,  l^sq.,  Vice-l^realdent  of  the  New 
York  Cotton  Kx(.-haiij;e;  3.  K  rger.  Esq..  of  Messrs, 
Fatmun  &  Co.,  New  Vork :  Messrs.  J..euman  Bros., 
New  York;  Messrs.  Knoop,  Krorichs  &  Co.,  New  York. 

Nfew  York  April  1,  iaS4. 

GKO.  STABKR. 
ALFUED   HAHMANN. 


.(ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jaiiuary  1, 1884 $9,192,643  80 

Liabilities  for   unpalil   losses 

and  re-Insurance  fund 1,023,185  95 

Capita} 4.000,000  00 

NET  StTRPLPS ^3,269,457  85 

No.  a   Cortlandt  St.,  New  I'ork. 

J  AS.  A.  ALEXANDER,  Aeent. 


North  British 

&   Mercantile    Ins.    Co. 

OB 

EONBON  AND  EDINBURGH. 

United  States  Board  of  Management, 

NSW   YORK: 

Solon  Huiuphkets.  Ch'r'n,  (E.D.  Morgan  &Oo.) 
David  Dows,  fisq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittknden 
EzBA  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAQBna 
Offiee,  S4  WlUlam   St.,  New   York. 


Lyommercial 
LJnion  Ins,K^o, 

(OF   LONDON.) 

ALFRED   PELL,         i 

Resident  Manager. 

37  ^  39  ^<^l^  Street. 


mmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 
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Ig^lttantial. 


AMERICAN 

Bank  Note  Company, 

142  BKOADWAT,  NEW  VOBK. 

Rut»lue4«  Founded  1795. 

Incorporated  under  Lave  of  State  of  tTev  7mi,  1858. 

•tcorsunlzcd  1879. 
EsonAvrus  and  Pp.inters  op 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDcR  AND    NATIONAL    BANK 
NOTES,  of  the  U91ITED  STATES!  and  for 
Foreign  Governments. 

K.NUKAVINO  AND  PRINnNG, 
M.VNK  NOXKS,  I5HAKI;  CKUTiriCATES, 
PIONDS  FOU  GOVEKNMKNTS  AND 
COKI'OKATIOXS,  DKAFTS,  CHECKS, 
BltLS  OF  EXCHANGE,  STAMP.S,  &c., 
in  the  fliiet^t  and  moat  artistic  style 

FKOM    STEEI,     PLATES, 
'ffith  ipeeial  s^fe^arde  to  prevent  COCiIT£SF£ITIKS. 
Special  papers  masuactuied  exclusively  for  use  of  the 
Company, 

SAF^^TY  COLORS.     SAFETY  PAPERS. 
Wor»   Kxtciitfctl    ill    Fireproof  Ittiildings. 

LITHOGRAPHIC  AND  TYPE  PRINTING. 

KAILWAY  TICKETS  OF  IMPK0V1:B  STYLES. 

Shuw  CurdM,    Lubclis    Calciidur». 

BLAltX    BOOKS    OP    EVUEY    DESCBIPTIOlf. 

M.BERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

■    J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


A8A.  P.  POTTEB,  Prest.         J.  J.  Eddy,  Cashier. 

Maverick  National  Bank, 

BOSTOIV. 

<?APITAt, «400,000 

«DRI'L,US, 400,000 

A«oo<ut«  of  B&nks  and  Bankers  gollclted. 
Collections  made  upon  favorable  terms. 

Oorenunent  Bonds  boUKht  and  sold. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
VNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  8TBEKT,  NEW  TOBK 
DEALERS  IN 

Bailroad  &  Miscellaueoos  Securities. 
Southern  Securities  a  Specialty. 

Simons  &  Chew, 

STOCK    BROKERS, 

S  Exchange  Con rtd:S 2  RroadnrBr,!«.T. 

Stocks,  Bonds  and  D.  B.  QovernmAt  Securlllas 
BouKlit  and  Sold  on  Commission. 

jAS.n.  SIMONS,  Bbtkult  ceiw. 

Memlier  N.  T.  8tock  Kxchanga. 
Member  N.  Y.  I*rodace  Kzchanire. 

TINKER    &    WESTON, 

BANKEK8   AND   BROK£B8, 

No.    7     EXCHANGE     COVifr, 

New  York. 

BiKRT  C.  TiKKiH,  Member  N.  Y.  Stock  Sxch. 

BXMSSELABR  WESTU.V. 


STOCK     BROKER. 

Lansdale  Boardman, 

KEW    YORK,  80  BKOADWAY,  *  S  NEW  8T 

Opposite  Slock  Bzchanxe. 
TKOV,  N.   \.,  U  *  l.'S  HALL  BUILDING. 

Prl»»te  Wire  to  Troy. 
'Ssonrltlea  carried  on  margin  Intareslpaldonbulanaes 


^imtucial. 


DIAMON  DS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jolin  Street. 


Uembers  N.  Y.  and  Pliiladelpbla  Stock  Bzobanges. 

L.  H.- Taylor  &  Co., 

BANKERS. 

S.    W.   Cor.  Tbird   and  Cliektnnt  St«., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commission  In 

Philadelphia  and  othAr  cities 
Particular  attention  irlven  to  Information  regardloR 

investment  Securities. 
Private  wire  to  New  york,  Baltimore  and  other  places. 


Iftuaucial. 


Walter  I.  Baleh. 
trath'l  W.  T.  Batch. 


Utury  P.  Raiek, 
Arthur  M,  Batch. 


BOIKDS    OF    SURETYSHIP. 

The  American  Sirety  Co 

No.  160   BroadYVay,  New  I'ork, 


Cash  Capital, 


$500,000 


win  act  as  surety  for  Officers  and  Employees  of 
Banks.  Railways.  Express  nnd  Telegraph  Companies, 
Corporatlors  and  Business  llouses,  and  will  guaran- 
tee the  fidelity  of  persons  hoklini!  petitions  of  trust. 
This  Company  will  also  act  iis  surety  on  Bonds  re- 
quired in  the  Courts,  Bonds  of  Administrators, 
Uuitrdians,  Sheriff  and  undertaking.. 

It  is  the  first  and  only  Company  irganized  In  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  I»resldent, 
LYMAN  W.   BRiGGS,  Vice-President. 


W.  T.  Hatch  &  Sons, 

BANKEKS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OPFICBS  1,12^  /i.''J'i^l''JS"X'"'  ^  ^" 

(tcSO  Chapel  8t.,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  tc  cheok  at  slsht 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANLERS. 

PALISADES 
MOUNTAIN   HOUSE 

ENGLE^VOOD-ON-H  UDSON, 

wilt  open  first  week  In  June.  Mr.  W.>i.  Pehhy, 
(tomierly  of  the  St.  Nloholis',  will  cull  at  offices  or 
residences  with  phios  and  terms     Address 

PALl.-ADES  MOUNTAIN  HOi  SE  CO., 
Ko,  1  Eist  4li>i«    St.,  New  Vork.     • 


R.  J.  Kimball  &  Co., 

BANKERS    A^D   BROKERS, 
No.    18    TVall   Street,    New   York. 

Seventeen  Years'  Membership  in  the  New    York 

Sto  k  Exchange. 
Robert  J.  Kimball.    '     Alpked  B.  Lodnsbekt. 


J.   F.  Mahoney  &  Co., 

No.    IS     \rALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  cliiases  of   City,  Town   and   Railway  Bonds 
bought  and  sold.  ' 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  li. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTEH- 
EST  on  DEPOSITS.  Branoh  Offices,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 


Douglass  Orkr''-, 
Memb.N.  V.  Cotton  Exch. 


A.E.BATEMAN, 
Memb.N. Y  Stock  Excfa 

CiREEN    &    BATE  MAN, 

85   WALL    STREET,  NEW   VORK. 
Stock*,  Cotton  and  Foreign  Excbanee 

Private  Wire  to  Washington. 
BATEMAN  &  CO..  WA8HIK0T0N,  D.  0. 


Members  New  York  and  Chicago  Stock  Exchange* 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEW    VORK. 

Stocks,  Rpnds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  cbeerfolly  fomlshad. 

W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.     8     W^ALL      STREET, 

New    York. 

Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Suld,  and  Cari:ied  on  MurKins. 
Intlmute  kuuu  ledge  of  :tll  rutlruii<is  for  past  twenty 
rears.    Partiea  desiring  to  bay  or  s^It  unquoted  se- 
curities will  do  Wfill  to  eon3muni<^te. 
F.  H.  Smitu.  i  Members  N.  Y.  MtnlnR  &  National 
S.  W.  SaiiTH,  i  Petroleum  JixchanKe. 

Wood,  Huestis  &  Co., 

fel  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOO    &.    DATIS. 

Execute  orders  In  ail  securities   listed  at  the  Nev 
York  Stock  Exchange,    for  Sale, 

FIKST-CLASS  RAILMOAD  FlKST  MOBTQAGE  BOVDS. 
GKORQBC.  WOOD.  O  ILHDB8TI3    U  M.  SWAN 


^■B,     jA8.TUIUiBB.     N   E.LINSI,KT. 

ltc<J:  Bzoh.  SpeciaL 


Coll  J.  TDKNl 
Memb.  N.Y.  Sto 

C.  J.  Turner  &  Co., 

BANKEIIS   AND    BROKERS, 
16  Broad  Sc  ZS  Wall   SU.,  New  York, 

MILLS  BVTLDLXO,  Koom  7,  Second  Story. 

STOCKS,  BONOS,  SRAIN  AND  PROVISIONS 

bonghtand  sold  In  New  York  and  Chloago  markets 


R.  T.  Wilson  &  Co., 

BANKERS  AND  CO.MMIS8ION  MERCHANT* 
2  KzebaDKe  Ooort,  New  Vork. 


THE   (HkONICLh: 
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f^ovetgtt  ^-ecTtatigc. 


Drexel,  Morgan  &  Co., 

WALL    STREKT, 

CtENEK  OF   BKOAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes&Co 


No.34  South  Third  Street. 
PHIL  A  DELPHI  A 


31  Boulevard  Haussmann, 
PARIS. 


BOMESTIO   AND   FOREIGN    BANKERS, 
Deposits  received  suWect  to   Draft.      Securities 

boUKUt  and  sold  on  commission.    Interest  allowed  on 

Deposits.    Forelirn   Exchanse.    Commercial  Credits. 

Cable  Transfers.       Circular   Letters    for  Travelers. 

available  In  all  parts  of  the  world. 

ATTORXETS  A.Vn  AGENTS  OF 

Me8i»r«,  J.  S.  MORGAN    &   CO., 

No.    22    OLD    BKOAD    STREET,     LONDON. 


Brown  Brothers  &  Co., 

No.  59  \rALL   STREET,    N.  Y., 

BUT  AND  SELIi 

BI1.L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE 
GKKMANy,  BBLOIOM,  SWITZERLAND,  NOR- 
WAY. Dk'n  MARK,  SWEDES  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STEBLINQ. 
AVAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    THIS    AND    OTHER    OOUNTItlES. 

MAKE  COLLECTIONS  OF  DKAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  Stiites  on  Foreign  Countries. 


[.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON ; 
UI.STER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

BDINBDKGH,  AND  BRANCHES ; 
ALSO^ 
C  ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON :  PARIS : 

WILLI  AM  HKATH.    ,p  jj^g  j;  D^VIS.  W.  G.  H.  HEATH. 
CHAS.  E.  QCINdhY. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadmray,    New   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbrosmortOB   Ave.,  London,  Enc. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rne  Serlbe,  Parla. 

Orders  solicited  for  London  and  American  markets 
for  investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiat<^. 


John   Munroe  &  Co., 

No.  8  TV  all  Street,  Tiew  York, 

.No.  4    Post   Office   Sqnare,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,  PARIS. 

8TERLINQ   CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS   &    CO.,  LONDON. 

UIBCUIAB  NOTES  AND  CBIDITS    FOB    TKATILEKS. 


Schulz  &  Ruckgaber, 

BANKERS. 
to  WILLIAM  STREET,  NE1V  YORK 

COBKKSPONDENTS  0»  TH« 

International   Bank    of  London 
(Limited)  London. 

Messrs.  John  Berenberg,  Gosaler  Oc  Co. 

Hambnrs;. 
Messrs.  Marenard,  Kranss  Sc  Co.,  ParL* 

Commercial  and  Travelers'  Credits. 
BU1<  of  Exchange,  Cable  Tranafers. 


foreign  gafclxause. 


August  Belmont  &  Co., 

BACKERS* 

Nos.  19  and  21  Nannau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  tlirouch  the 

itfElSSRS.    »£  ROTHSCHII.D, 

and  their  Cttrrespondetits. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  Caliioraia,  Ejirope  and  Havana. 

Jesup,   Paton  &  Co., 

BACKERS, 

53    William   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payiJsi  nrupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  OK 

THB    UNION    BANK    OF   LONDON: 

THB    DEUTSCHE    BANK,   BERLIN,  HAMBURG 

AND    BREMEN: 

ANDRE   GIROD    &   CO„    PARIS. 


J.  Kennkdt  Ton. 

H.  O.  NORTHCOTB, 


Alexander  Baring, 
Member  N.  Y.  Stock  Ex<di. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  doilars. 

OSer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inlard  Drafts. 

Sell  Bills  of  Exchange  on 

MELVII,L,E,  EVANS  &  CO., )  ,  nKnnK 

V.  J.  HAMBRO  ifc  SON,  j  LONDON. 

H.  OYENS  &  SON,  AMSTEBDAM. 

HOTTINGUER  &  CO.,  PAKI8. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREICiiK     BAI^KERS. 

CABLE  TRA1I8FEP.8,  BLLIfl  OF  EXCHAUGE 

AND 
COMXEBCIAL  AXD  TBATELSBS*  CEEDITS. 

OOltRSSPOlTDElfTS  .• 
BARING  BROTUEaS  de  CO.,  London. 
PERIER  PRE  RES  Oc  CO.,  Parlii. 
MENDELSSOHN  dc  CO..  Berlin. 


KOVKTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BuUdlng,  New  York. 
LETTERS    OF    CREDIT    ANO 
CIRCULAR    NOTES 
Issued  for  the  uso  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ancea.   Government  and  other  bonds  and  investment 
securities  Ixnight  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    ANO      BROKERS, 

Members  of  the  New  York  Stock  Exchao^, 
Dealers  in  Fokeigx  Exchange,  Goveknment 

and  othek  investment  bonds. 
54  Wall  St.  aud   62  Greene   St.,  N.  V. 

Buy  and  sell  on  commission  for  InTestment  or  on 
marain,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  U.  UOAVBY  k  B.  E.  WALKEK, 

JOINT   AGENTS 

Canadian  Bank   of   Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  SELL  STERLING  BXCHANOK,  CABLE 

TRANSFERS,   ETC. 

IBSUB    COMMERCIAL   CREDITS,   A  VAUiABLB 

IN  ALL  PARTS  OF  THK  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED   1888,'> 
RANKERS    AND    RROKERM, 

RIUlB  Rnlldlns,  New  York. 

Members  of  the  New  York  Stock  Ezohanflre. 

Checks  and  Cable  Transfers  on  JAMES  T.  BATE.?  i 

CO.,  Geneva.  SwtUerlani). 


'^oveiQii  35-EcTiau0e. 


J.  &  W.  Seligman  &  Co., 


B  A  N  K  K  E  8  , 


No. 


33     BROAD    STREET, 

New   fork. 

fggne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London,: 
SELIGMAN  FRKRES  &  CIE..  Paris, 
SELIGMAN  4  STETTHKIMER,  Frankfurt 
ALSBERG  GOLDBERG,  Amsterdam, 
ALT3IAN  &  STETTHEIMBR,  Berlin. 
Pavable  in  any  part  of  Europe,  Asia,  Africa,  Aofl 
tnlta  and  America. 

Draw   Biiis  of    Exctaantre  and   make  Tele^raphle 
Transfers  of  >ioney  on  Europe  and  Catlfomta. 

J.  w7wriso^~&c^ 

37    &    39    BEAVER    ST., 

NEW    yORK. 

Bills    or    Exchange    aud     Letters    ot 
Cr*»#11t    rtn    FTp-rico. 


J.  C.  Walcott  &  Co.» 

BANKERS    AND    BU0KBR3, 

No.  24    Pine   iKtreet,  New    Tortr. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in   Mining  Stocks,  and  in  Uniistcd 

Securities.  Collectiunsmadeand  Loans  Netfotiated* 

Dividends  and  Interest  C-.'lIected 

Deposits  received   subject  to   Draft. 

Interest  Allowed.    Investment  Securities  u  Specfaltv 

We  issue  a  Financial  Report  Weekly. 

Brancli  Office,  320  Broad\raj. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         I  Members  of  the  N.  7.  Stock 
Frank  F.  DirKiNHOx.t     nnd  Mining  KTchange8.__ 

John  J-   Cisco  &  Son, 

BANKERS, 
No.  59  \«'aU   Street,  New    Vorb. 

Deposits  received  subject  to  check  at  sight  an* 
interest  allowed  on  daily  balances. 

Government  Bonds,  Stocks  and  aJI  Investment  3e- 
cnrities  bowyht  and  sold  on  rommlasion. 

I.   F.   Mead   &  Co., 

STOCK     BROKERS, 
80  BROASWAX,  NEW    SORK. 

Branch  OfBce  with  Private  Wire  at  23  West  Twenty- 
Third  Street. 
Buy  and  sell  en  commission  for  Ip.vestment  or  on 
marfirln.allsecuriticsdealt  in  at  the  New  York  Stock 
Excnange. 

B.  B.  LKJiB.  I.  F.  Mead,  T.  H.  Cijktib 

Member  N.  Y.  Stock  Rxoh 

Wm.M.  EARL,Memb.  N.  Y.  St'ok  Ex.  O.  H.  Statkbb, 
A.  H.  Dayton.  Special. 

A.  H.  MUKK. 

Earl  &  Dayton, 

BANKERS    AND     RROKERS, 

B5    TO  59   DREXEL    BUILDING, 
NeTV    ITork. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 

atrtotly  on  commission. 

Hiram  Dewing.  Clark  Dewing.  F.  t.  Bontecou. 
(Member  of  New  York  Stock  lixchauge.) 

H.  Dewing  &  Son, 

BATVKERS    AKD     BROKFRS, 

No.   18  trail  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal* 
lances,  which  may  be  checked  for  at  sight. 


M.  H.  TAYLOR,         W.  V.  CAKOLIN.  0.  F    COI 

Member  N.  Y.  Stock  Exch. 

Taylor,  Carolin  &  Ccx, 

Bankers  &  Commission  Stock  Brokers^ 

68    BROADWAY,   NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

Ail  securities  dealt  In  at  the  New  York  Stock  Bx- 
chauRe  boughP  and  sold  on  commission  for  casta  or 
upon  margin. 


Randall    6c    Wierum, 

50   EXCHAIfGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOVEKNUBNTS  4  £VBE10N .  EXCHANaE , 
CHAS.  K.  RANDALL,  OTTO  C.  WKIKUM. 

Member  N.  Y.  Stock  Rxobanffe. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS. 

No.  35  pine:  stkekt,  nkw^  tork* 

(Members  New  York  Stock  Exchan^re.) 
Accounts  of  Banks,  Bankers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Teleyniph  Wire  to  Albany,  Troy,  SyrHcuse. 
Rochester,  Utica  and  Buffalo.  Draw  on  City  Bank  or 
London  in  amounts  to  suit. 
Bpeclal  attention  given  to  SeonrltieB  for  InTestment* 
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IPanliicrs  vlmCL  groTtcrs.       gauUcrs  nn&  gvoliera. 


Taintor   &;   Holt, 

BANKEIIS. 

!«•.    10    WAI.I.    KTIIKRT.    XKW    VOIIM. 

THANPACTaliK.SErtAL  IJANUINO  bmlDiM. 

DEPOSITS  raoslved  xnd  I.NTIiHEST  alloweo  on 
t)»lanocs. 

Var  una  ««M  aoVKUNl!8.N'r,  MUNICIPAL  in-" 
RAILKOAII  Bonda. 

PriTate  tHlosrupb  wlro>  to  ProTldenwand  BottoV. 
O.  B.  TAINTOR.  QEO.  11.  HOLT 

O.  D-L-nUIUBR. 


ESTAULISItel)    IMS. 

John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

Wo.    17    WALL    ST.,  NEW  YORK. 

UsmbeniorNew  York  &  Philadelphia  Stock  Exoh'gei 

PrlT»tc  toleeraphlo  communication  with  the  mar- 
kets of  rhtlaoelphla  and  Kultlmoro. 

U«ltwHT  and  other  securities  bouRbt  and  sold,  ON 
COMMIrfelON  ONLY,  in  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
ried on  marKln. 

KORBIU.N  0RDEU8,  either  bj  CSBIM  or  mall, 
KOtlTe  especial  attention. 


jAmn  WHiTjxy,  H.  Crcokr  oakuit, 

Babry  C.  i.ooak,  MAYVARI)  C.  Ktrx, 

UENHY  H.  Donoe,  Washmffton,  D.  C. 
Wm.  R.  TRAVKU.S,  Special  Partner. 

Prince  &  Whitely, 

No.    04    BROADW.ll,    NEIXT    YORK. 

ni.A.r'n    n__,___J180Kllih  Ave.,  New  York.    _ 
BBAHCH    OFFICES  j  538  ,5jh  g^    •^V„hlngton,D  0 
Bo7  and  sell  on  commission  all  classes  of  Railroad 
8ecnr1tle8;alsu  (Jraln  and  l*rovlslons. 

Private  Teleffraph  wires  tu  rbihidelphta,  Wilming- 
ton. Baltimore.  Washington.  Bridgeport,  New  Uaven, 
Boston  and  Pittsburg. 

Oilman,  Son  &  Go., 

BANKERS, 

No.     62    CEDAR    STREET. 

la  addition  to  a  General  Banking  Business,  bnj 
•ad  8«l]  QoTemment  Bonds  and  Inrestment  Secnrl 
Uas. 


Edwin  Corning, 

38    WALL   STREET, 

STOCK  AXD  BO?iD  BROKER. 

Member  New  York  Stock  Exchange. 


Stewart  Brown's  Sons, 

No.    88    PINE    STREET, 

NBW   YORK. 
Btoekaand  Bonds  bought  and  sold  on  Commission. 


a  A.  BCTTRICK. 


Wm.  Bixiuak. 


Buttrick  &  Elliman, 

18  Wall  Street,  New  York. 

—Railroad  bonds  a  Bpectaltjr.— 

— Inveetore  are  Invlled  to  correapoad.— 

—Information  cbe«rfallr  given.— 

— Fonrteen  yean'  memberahlp  In  Stock  Exchaniio*-* 

— Orders  hj  mall  solicited  and  promptlT  attended  to. 


Howard  Lapsley  &  Co., 

BAXKER8   AND    BROKERS, 

no.    S4    BROAD    STREET, 

New    York. 

T.  B.  Yiiuna,  JR.,  BiDHir  B,  MVBSB. 

Mamber  N.  Y.  Stock  ilxchance. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Bus'- 
ness  In  Stocks,  Bonds  and  Mlsoellaneons  Securities 


CALDWEI.I^,    WAKIIUVKN    A 

BANKKRS    AND    BROKERS, 
No.     3     W.iLI.     STREET. 

Transact  a  general  Banking  Bnslnees,  Including  the 

Pnrcbata  and  Sale  of  all  Saenrltlea  dealt  In  at  the 

N«w  York  Stock  Exchange. 

Interest  allowed  on  depoaltl  (object  to  sight  draft. 

C.  B.  Caldwxll.  Lamsino  C.  WASBBVax. 

CHAfi.  J.  TUWN8END.  Member  N.  Y.  Stock  Ezohange 


OaOBOI  STARK. 


JOHH  P.  STAB 


George  Stark  &  Co., 

BANKERS, 

No.  38  Nawau  Street  Jiovr  York, 

TRANSACT  A  GKNKRAI,  BANEINO  BUSINESS 

AND  BUY  AND    SELL    INVESTMENT 

SKCURITIKB. 

nave  constantly  on  hiind  and  for  sale  Western  Clt» 

and  Farm  Mortgago.H,  bearing y  to  H  percent  Interest 

1VESTERN  nilJNICIPAI.  BONDS 

BOUQUT    AND    SOLD. 

(  Irjalara  with  full  particulars  mailed  on  application 


Simon  Borg  &  Co., 

No.  8  WALI.  STREET,  NBIV  YORK. 

DEALERS    IN    ALL    KINB3   OF 

Railroad  and  luTestment  Secnrltlee. 

BOPTHKRW    BECmtrniMI    a    SPKCtALTT. 


W.  F.  Stafford, 

Member  Now  York  Stock  ExcliiinRe. 

BANKER  AND  B  R  4»  K  E  R, 

miU  BuildlUK,  New  York. 

All  securities  dealt  In  at  the  New  York  Stock  Ki- 
change  bought  and  sold  oo  oommlsslon  for  cash  or 
ttpoD  margin. 


WAIiSIOK  U.  BROWy.  KRBD.  A.  BROWN. 

Hehbert  p.  Bbowk.  , 

Walston  H.  Brown  &  Bros 


BANKERS, 

NO.  SO  NASSAU  STREET, 

NEW  YORK. 


E.  C.  IICUBIBT,  JOHS  J.  C.  aUMBKBX. 

Member  N.  Y.  Stock  Exch. 

E.   C.  Humbert  &  Son, 

BANKERS   AND   BROKERS, 
No.    39    W^ALI.    STREET, 

DbeIKL    BUIIJ)IN0.  NEW    YORK 


foreign  ISanlvevs. 


CAJ   Co. 

BANKERS, 

No.     18      WAI.I.     STREET, 
NeiP  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bur  and  Sell   Inveatment  Securities. 

p.  O.  BOX  2,947. 

A.  M.  KlDDKB.       WATLAKD  TRA8K.      H.  J.  MoRSX. 

W.  C.  HtU. 


(0LLlJ^S,p0UDEJ«f  y  Ej^I^INS, 

25  f  iNe  §T.  -  l^ew^ORio 

Purchase  and  sell  on  Commission  QOTBRNM  BNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  in  at  the  NBW  YORK 
STOCK  EXCUANOE,  Or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMBKCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodtf* 

Msl^effau 

^  So* 

B  A  N  K  E  R  H, 

in  Broadway,   cor.    Exchange    Place,  N.  V 

Branch  OAce,  1-JN  I.n  8alle  St.,  Cliicngo. 

TRANSACT  A  GENKRAL  BANEINO  BUSINESS, 

INCLUDING    TUB    I'UKCHASE    AND  SAI.K   OF 

STOCKS  AND  BONDS  KOR  CASH  OH  ON   MAK- 

OIN.    BUY    AND  SELL  INVKSTMKNT  SKCURI- 

TIES.      INTKKKST    ALLOWKD   ON     DEPOSITS 

SUBJECT  TO  CHECK  AT   SIGHT. 

P.  O.  Box  447. 

D  A.  BOODT,  C.  W.  MoLbixan  JB. 

RBCBIN  LlLAMi). 


BANKERS, 
UNITED    BANK    BUILDING, 

\rall    street,  Corner  BroadHraf. 

/STOCKS,  BOyOS  <t   COMUKROIAL  PAPKR. 
Stocks  and  bonds  bought  and  sold  on  oommlsslon  at 
New  York  Stock  Exchange.    AdTanoeiinada  on  bosl- 
neas  paper  and  other  securlttaa. 


THE 

Railway  Share  Trust  Co. 

n^IMlTRD), 
No.    4     BANK      BUILDINOn, 

LONDON,    ENGLAND. 
Capital   Paid   Up,  iedTl,3G0   Sterllns. 

DIREOTORS: 
S.  LAINO,  Ew|.,  M.  P.,  Chatnnan. 
Okxkrai.  BK:«Rr  H  jpkimsox,  C.  B.  I.  . 

MALCOLM  A.  LAiyo,  Bsq. 

JOHX  Horatio  Llotd,  Esq. 

John  Pendbr,  Esq.,  M.  P. 

Sib  Hjsnrt  drcuuond  WoLrr, 

O.  C.  M.  O.,  E.  C.  B.,  M.  P 
Bn  Charles  Lawrence  You;;o,  Bart. 
FRANCIS  PA VY,  Esq.,  Managing  Dlreotor. 


This  Companr  undertakes  the  business  of  Tnutee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  tbe  London  Market,  acts  as  Agent  fOv 
Railways  and  other  Corporations,  either  In  the  mat* 
ter  of  payments  of  Interest  on  Loans.  Dividends  on* 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PATT,  LONDON. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    B  ANK    BUII.DINOS, 

LONDON,  ENGLAND 

SiOM  Directors  as  the  Railteay   Slutre  Trust 
Company  (Limited). 


OAPITAI.   PAID    UP,    with   Snrplas^ 
£1,956,410  Sterllne. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

ASISTERDAin,    •    •    •    •     HOLLANB. 

Established  isei. 
Subscribed  Capital,  8,000,000  -  GuUders  (»3,800,00».— ) 
Pald-Up  Capital,     7,881,700-       •*  (»3,144,680.-> 

ReserfeFund,        1,888,8743*     "  (f5O3,SS0.-) 

Head  Office,  Amsterdam. 

BRAtfCBES 
London— EZCHANOB  &  INVESTMENT  BANK 
B.  W.  Bludensteim  &  Co. 
^os.  66  &  68  Threadneedle  Street,  B.O. 
Parl>— Amcienni  Maison  Leon  &  Drshbr, 

COMPTOIR    DE    CHANGE,  LIHITID. 
112  Rue  de  Richelieu. 
Rotterdam-DEWISSEL-en  ErFECTBNBANK. 
Faachevle-B.  W.  BLIJDENSTEIN,  Jr. 
Almele—LEDEBOER  A  CO. 

Transact  a  general  Banking  and  Conmljaloa  Btul- 
ness  In  Bills,  Stocks,  Shares.  Coupons,  jto, 
tncw  York  Cokbk8pondent8 

Messrs.  KNAUTH.NACHOD  &  KUHNE 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL  (paid-up) «7.e00.000 

BBSEKVB  FU.VD 4,100,00« 

BEAD  OFFICE.  HOA'O  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters 
Credit  for  use  of  Travelers,  and  nesotlate  or  collect 
Bills  payable  at  Bombay.  Ca,cutta.  Singapore.  Saigon 
Manila,    Hong     Kong,     Foochow,    Amoy,    Nlngpo, 
Shanghai,  Uankow,  Yokohama,  Hlogo,  San  Franolsoo 
and  London. 
A.  H.  TOWMSSMD.  Asent,  47  Wtlllam  St. 
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Blake    Brothers  &   Co., 

LOSDOX,  EXGLiAND, 

Solicit  accounts  and  agencies  of  Banks,  RaUwaya 
Corporations,  flmjs  and  individuals,  upon  faror- 

able  tenns;  also  orders  for  the  purchase  and 

Bale  of  Bonds,  Shares,  &c.,  &c.,  on  Commission 

on  the  Stock  Exchange. 
Keitotinte  Railway,  State  and  City  Loans  and 
Issue  Commercial  Credits  available  In  all  parts  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AKESXERDAm,     HOLLAND. 

Established  in  1863. 

Fald-Cp  Capital,  13,000,000  GaUdera 
($4,800,000  Gold.) 

HEAD    OFFICE   IN   AMSTERDAM. 
Agencies  In  Batavia,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,   and    transact  other 
business  of  a  flnanciUl  character  in  oennectlon  with 
the  trade  with  the  Dutch  East  Indies. 

ISIiAKE    BROTHERS    Sc    CO., 

AGENTS  FOR  NOKTH  AMERICA, 

18    WALL   STREET,   NEW   YORK. 
23    STATE    STREET.    BOSTOtf. 


Adolph  Boissevain  &  Co. 

BANKERS 

AXD 

coiniaissioN  merchants, 

AMSTERDAM,    HOLLAND 
N,  Y.  Correspondents— Messrs.  Biake  Bbos.  &  Co, 


Bank  of  Australasia, 

(INCORPORATED   1835.) 
4  TJireadneedle  St.,  London,  :Englaud 

VAID-UP  capital.  £1  600,000. 
Gnarautee  and  Reserve  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
branches  ©f  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neRoliated  or  sent  for 
Collection.  TeleKraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  od 
terms  which  may  be  ascertained  at  the  office. 

PaiDKAUX  SKLTtY,  Secretary 


The   City  Bank, 

(LIMITED,) 
I^OXDOiy,    SNGLAIVD. 

Antliorized  Cnnital,  ....    .£4,000,000 

Subscribed  Capital,  ......    4,000,000 

Pald-L'p  Capital,     ......      1,UU0,U00 

ItcscTve  Fund,  £500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES  : 
Bond  Street,  I     Tottenham  Court  Ro&d 

liUdgatellill,  Paddlnaton, 

Knlghtsbridge,  1     Aldgate, 

Holborn,  I     Old  Street, 

Itondon. 
The  Bank,  while  conductint;  the  genera)  bnsbiesa 
of  London  Bankers,  drives  special  attention  to  tha 
Agency  of  Foreign  and  Colonial  Banlcs. 

A.  (J.  KKNNEDY.  M»na«r 


TUB 


Anglo-Californian  Bank 

(LIMITED). 

liOXDON,  Head  Office,  3  Angel  Court. 

SAN  FUAiNCISCOOBice.422  CaUfornia,  Bt. 

NE1V  1[ ORK  Agents,  J.  &  W.  ScUgman  <fe  Co. 

BOSTON  Correspond'ts,  Massacliusotts  N.  B!s. 


4at1ioTized  Capital, 
Paid-up  Capital,  - 
Iteservo  Fuud,  -    -    - 


-  $6,000,000 

-  1,500,000 
-    -      350,090 


Transact  a  general  banking  business.  Issue  Cem- 
merciai  credits  and  Bilisof  Kxchange,  available  in  al 
parts  of  the  world.  Collections  and  orders  for  Bonds 
Stocks,  etc.,  executed  upon  the  naost  favorable  terms 

f;MUrAABT,SM.ma«ers. 
P.  N.  I.TLlKNTUAIi.  Ca«hler.  » 


Narr  &  Co., 

AMIDRICAIV    BAIVKER! 
STTJTTeART,   GERMANY. 


A.    P.    TURNER    &    CO., 

BO   THREADNEEDLE    STREET, 

LONDON. 

-Mcunirna  5  ^^w  York  Stock  Exchange. 
MEMBERS  j  phii-ideiphia  Stock  Exchange. 


E.  Wuthmann  &  Co., 

FANKGBS,       BREmEN,  CiXatmAFY. 


©auaxXlitix  Satilijcrs. 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$5,750,000,  Gold. 


CAPIT.4I,,    - 
SUKPI.rS,    - 

C   F   SMITH1.F.S,  President. 

W.  J.  liUCHANAJT,  GeneralManagoi 


NEW  TOEK  OFFICE, 
N08.  59  &  61  ^VALI.  STiSE:ET. 


■  E.'C'HLANO,        J  Agents. 


ALE-X' 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Creditp, 
aTailable  in  any  part  of  the  world;  issue  drafts  on 
a  Id  make  collections  In,  Chicago  and  throughout  the 
Uominion  of  Canada, 


Condon  Office,  No.  9  Blrcliln  Lane. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    ■    $5,700,000  Paid  rp. 
Reserve, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBKUT  ANDERSON,  Esq. 
HEAD  OFFICE,  MONTKEAI.. 

GEORGE  UAGUB,  General  Manager. 

J.  11.  PLUMMEK.  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
NewYork  Agency,  No.  61  AVaU  Street. 

HENRY  HAGUE,  )    Asents 

JOHN  B,  HARRIS,  JB.,       J    Agents. 


Imperial  Bank  of  Canada. 

CAPITAI-  (paid  np),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

EltAKOHES: 

3t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstnck.Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  Ijondon :        I      Agents  in  New  York: 
BosANQUET,  Salt* Co.,    Bank     of    Moktkkal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remttted  by  draft  on  New  York. 

AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  WAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAR  NOTES  Issued  In  Pounds  Sterilng 
available  in  all  parts  of  the  worid.  C03I3IKK- 
ClAL.  CllFDIT.S  ISfllJEU  for  use  in  Europe, 
thina,  Japan  and  the  Ea^t  and  \Vest  Indies.  Also, 
in  name  of  NEW  liONUON  &  B>tA7.lJA,\S 
BANK  Limited,  available  la  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. I).  A.  MCTAVISH, ) 


H.  STIKEMAN, 


Agents. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TOUOiVTO,    CANADA. 

Prorapt  attention  plvon  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
American  and  Sterling  Kxclmnge,  and  Stocks,  Bonda, 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  York) 
airt  AlHitnco  Kank. London. 

%nioc$tmn%t$. 


Geo.   K.   Sistare's    Sons, 

19    NASSAU    ST.,  NEW    YORK, 
DEALERS   IN 

FIRST-CL,ASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  eecuiities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

lartlGUIar  fttteatlon  to  orders  by  mail  or  telegraph  ' 


,^pjccial  Ittuestmjeuts. 


W.  J.  MORPHY,  Pres't. 
GEO.  B.  LOVING,  sec'y. 


f.^.^^:ly^ce^B^t^ 


Texas    Investment    Co., 

L  I  M  I  T  E  D  , 
OF    FORT    WOKTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capita1,$100,000.  Surplu5,$50,000 

DiuECTOUS.— A.  M.  Biitton,  President  City  Na- 
tional Bank  ;  W.  J.  Boiiz,  President  Traders'  Na- 
tional Hank  ;  J.  P.  Sm  th.  Mayor  uf  Fort  Worth,  and 
of  the  banking  firm  of 'J'idball.  Van  Zandt  &Co.;J. 
D.  Keetl,  Ranchman,  and  IJirector  in  First  National 
Banit ;  W.  A.  HulUnan,  dealer  in  Acriciiltural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods  ;  W.  J.  M«}rpliy,  Cattle  Dealer  ; 
George  B.  Lovlnpr.  Manaj,'er  Loving  Publishing  Co.r 
J.  F.  Kvans,  Ranchman  and  Cattle  Dealer. 

Investors,   Attention ! 

$200  to  $20,000. 

Seven   Per  Cent  Semi-Annual  Inter- 
est net  to  Inyestors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  improved  property  in  Kansas 
City,  and  KOOd  farms  in  Kansas  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particulars  and  references  af'.dresa 
JARVIS,    CONKIilN  &  CO.,   Brok«rs, 
KANSAS  CITY,  MO. 

THE    ^VESTERN 

Farm  Mortgage  Cov| 

l..\AVRENCE,    KANSAS, 

OlTers  to  Investors  the  best  securities  In  the  market 
FIRST  MOllTGAUE  LOANS  UPON  IMPKOVBD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Fynds  promptly  placed.  L-irge 
experience.  No  losses.  Send  for  circular,  reference* 
and  sample  forms.  V.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Preit.;  1..  H.  PERKINS,  Secretary. 
CHAS.  W.  GILLETT,  Treas.    N.  F.  UART,  Auditor 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pros.  GEO.  M.  NOBLE,  Sec. 

Is  the  oldest  and  largest  institution  in  Kansas, 
glvlnK  exclusive  attention  to  the  Negotiating  or 
CUOICE  FIRST  MOHTGAGp;  LOANS  at  high  rates 
uf  interest.  It  has  negotiated  over  Sfi.OOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 

No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCUMULATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Beads 

For  Circular  Address  the 
Ccutral  Illluols  Financial  Agency, 

JAOKSOSVILLE,    ILL. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwiirds  on  In- 
diiina  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAY-  PROMPTLY  PAID 

fcEND  FOR  PA  IIP  a  LOT. 

JOS.  A.  MOORE, 

84  East  Marltet  St.,  ludlauapolis,  lud. 

H.  L.  Grant, 

No.     145      BROADAVAY, 

NEW    Y'ORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGUT    AND    SpLD. 
Sec  quotations  of  City  Railroads  in  this  paper. 

N.  T.  Beers,  Jr., 

Brooklyn  Secnrilics,  City  Bonds 

Gas  Stocks,  Scv., 
No.     1     NEW    STREET, 

NEW    YORK. 


FOR    SAEE: 

GAS,  INSURANCE,  B.\NK,  CITY  RAILKOAD 
AND  TRUST  CO.  STOCKS. 
Send  for  list  i)ul)UbUed  Moudaya. 

J.    P.    ^VIlVTRBBiOHAM, 

36  PINE  STREET,  N.  Y. 


ArjuL  10.  1881.] 
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"fidelity^  CASUAJLTY  CO., 

No».  '.'11  .V  ..'111  ni'OADWAV.  NKW    YORK. 

on'"!"'- ■■•     H...!.-^   ft.n N  mill  Kxpro.ss  ('onipn- 

nU'^   •  !  riork^ul  Tubllo^'om- 

puiii  .'r<  lal  tlrnis.ciiDobttUn 

1.4, >     i..      :..  IJKTYSIIIP 

frnm  thfti  Compaor  «t  modoruta  charfiea. 

Tha  br>nils  of    thla    Cunipuiir   tire   aa«opted  by 
ooarta  of  the  Stntd  of  Now  Yorlc. 

CASUALTY    DEPAHTJtIOT. 
Policies  I.if^iioil  :'(rMlii«t  uvclilouts  causlUK  death  or 

totiir ■^. 

V''  !i)  dofiiils.  ratOH.  Ac.  can  be 

obtii  .or(»f  Com  pan  y'a  Agents. 

Vlu.  :i.  jn.  ,ionx  .VI.  t  iiAN«,  Seo'r. 

Hour  J.  Uii.i..*s  A «»'t Secretary. 
UIKK(  runs: 
Ow.   T.  Hope,      Da7lJ  i>i»v3,         W.  Q.  Low, 
G.O.WIIIIama.     A.  S.  B.irnes.       Charles  Dennta, 
J.8.T.  Stninahan.  U.  A.  Ilurlhu',     Al.t.  Miloholl, 
A.  B.  Uuil,  J.  U    Vein  live.    8.  II.  (  h;itenden 

Geo.  9.  Coo,         wm.  M.  Klchards. 

Jtontls  oi  Suretyslxip. 

A^O  OTHSB   BUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMKmCA. 

Outa  Capital (300.000 

OuhAsseta 400.000 

Depoalt  with  Inaunuica  Department 211,000 

President;  Vice-President ; 

Bib.  AI.IX.  T.  OAtT.  Hon.  ja8.  Feiuuxb. 

MananInK  Director:  EnwAni)  Uawllnos. 

NEW    VOKK    OKnCK: 

No.     ITS     BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

N«w  TouK  DiKKtTORS.— Josenh  W.  Drexel,  A.  L 

Hopkins.  II.  Victor  Nowconib,  John  Patoa,  Daniel 

ggrftOCe.  Kdw.  F.  Wtnslow.  Kra.Htln  Wlroan. 

MAVhIlTTAJB 

Safe  Deposit&  Storage  Co 

346  &.  348  Broad  war, 

Cor.  of  Loonanl  Street.  NKW  YORK. 

Receives  for  sat'e-keuplmr,  UNDKK  UUARANTKB, 
Bonds.  Deeds,  Wills  and  other  valuable  papers;  Silver- 
ware, Jewelry,  PalntlniiB,  Silk  Uoods,  Old  Buslaeai 
Accounts,  &c. 
Safes  to  rent  from  $10  to  8200  per  year. 


"^vnst  (£'OmpmtUs, 


United  States  Trust  Co. 


OF  y£W  TOIIK, 
No.  4ft    TTALIi    STBEET. 


Capital, 
Surpluk, 


$2,000,000 
3,318,030 


This  company  Is  a  lOKal  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEllKST    ALLOWED    ON    DEPOSITS, 
which  maybe  made  at  any  time,  and  withdrawn  after 
ave  days' notice,  and  will  beentiiledto  interest  for 
the  whole  time  they  may  remuin  with  the  company. 

Executors,  adrjiinistrutors,  or  trustees  of  estates. 
And  females  ur.ar:'UHt,uued  to  the  transaction  of  busi- 
ness, as  well  as  relU'iuusurid  benevolent  Institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOH.^f  A.  S^•K^^'AHT,  President. 

WlLl.lA.M   H.  MACY.  Vice-President. 
JAMES  S.  CLAHf,  Second  Vice-l'res't 

Tnvm:ES: 

Dan. H.  Arnold.  [James  Low,  rS.  B.Chittenden, 
Thomas Slocomb,W.  W.  Phelps,  John  li.lthoades 
Charles  K.  Rill.  ID.  Willis  J.imes,  lAnson  P.  Stokes. 
Wilson  O.  Hunt,  John  J.  Astor,  Kobt.  H.  Mlnturn 
Wm  H.  Macy,  ^.UA.n  A,  stt.'W!irt,'Geo.  11.  Warren, 
John  J.  Cisco,  ham  (leorKC  Ullss, 

Clinton  (illbort,  ."o,  i  William  Llbbey, 

Daniel  D.  Lord,  j-s.  ,'John  C.  Brown, 

George  T.  Adee.  i ... unt<,,l::dward  Cooper. 

Samuel  Sloan.      I  I 

HENRY  L.  TnoRNELL.  Secretary. 

LOUIS  U.  UAMPTON.  Assistant  Secretary 

The  Brooklyn  Trust  Co. 

Cor.  of  Montage  &  Clinton  bU.  Brooklm*  N.  Y. 

ThlaCompanj  Is  authorized  br  special  charter  to 
act  afl  receiver,  trustee,  fn^iirdiun,  exccator  or  ud- 
mlnf  strut  or. 

It  can  act  as  a  front  In  the  sale  or  itianajrement  of 
real  estate,  col!-^-^'*  *>  tl-^.^«^  or  dividends,  receive 
refflstry  and  trai  -  miike  purchase  and 

•ale  of  «ioTernru(  -'Cunties. 

Kelltdous  and  r  ituti'.r.;..  :tnd  persons 

onaccu.Htomed  tn  inesa.  will 

find  IhiB  CompJiv  ■pusltory 

(or  money*       J'  <  i 

KU.: o,  ;  ice-Pres'U 

John  P.  Rolfe.       Josiah  O.  Ia)W,  Henry  K.Sholdon, 

K.  F.KnowIton,     Alc.t.  McCue,  John  T.  Mtirtln, 

H.  E.  I'lerrepunt,  A.  A.  Ii(.w.  Kdm*d  VV.  Corlies 
Alex.  M.White,    Slli'h'l  Ciiaiincey,  Kred.  CrornweU, 

Henry  Sanser,       i'.  U.  Wood.  Wm.  11.  Male. 
Ulplcy  Hopes. 
JA8.  R.  CtTBKAN.  ttecrotury. 

Metropolitan  Trust  Co., 

Mills  Builtllnsf.  3.5  W.ill  Rt.,  New  York. 


PAID   UP  * 

Designated  an  . 
preme  Court.   Rn 
BOt  as  Bacn!  '-  '" 
tlooB  and  i. 
persona  or 
other Bimtl. ' 

THOMAS  Hii 
FKBDBKIC  i> 
WALTKU  J.  1 


•!cti*e  any  Icjfal  tru?£f»  rroui 
oa  B«  xavoruble  toruu  at 

: 'resident. 
co-Proeldent 

t-rctary. 


^'ust  (t^ampnuies. 


The  Union  Trust  Co., 

«11  AND   013  ClIESTiNlIT  STREET, 

PIIILADBKiPIIIA. 

AnthorltodCaplUI |I,noo,000 

Paid-up  Capital 000,000 

(^harti>r  Perpetual. 
Acts  as  Executor,  Admlnlatrstor,  Assignee,   Re- 
ceiver, Cnardtan,  Attorney,  Agent,  Trustee  ami  Com- 
mittee, aloua  or  In  connection  with  an  Individual 


aspolntee. 

T'akes  charge  of  property;  o 
terest  and  Income  promptly. 


collects  and  remits  In- 
,  and  olscliar^es  faith- 
fully the  duties  i>f  cvery'trnst  known  to  tho  law. 

All  trust  assets  kept  separate  from  those  of  the 
Comi>any. 

IlurKlar-Pro<if  Siifi^n  and  Boxes  (having  chrome 
steel  doors)  to  ronl  iit  ^;',  to  ffW  per  annum,  In  their 
new  and  elegant  etironu?  steel. 

Fire  and  Uiir^^lar-Proor  Vaults, 
protected  by  tmiirov,>iI  i  inie  locks. 

Wills  keiit  In  ViiuH.s  ',\  i:  lioiit  charge. 

Bonds  and  ^t(K■ks.  I'laio  and  all  valuiibles  securely 
kept,  undergnarantoc,  at  moderate  clmrges. 

Oar  trusts  and  other  approved  securities  for  sale. 

Money  received  on  dcpitsli  at  Interest. 
J  AS.  L().\<;,  Prcst.   1 1 1  K^TIOll  CLV.M  EH,  V.-I»res't. 
MAULO.N  s.  STiiK  i:-^,  Treasurer  &  Secretary. 
D.  II.  I'ATTIOUSOX,  Trust  onicer. 

ninKCTons.— James  Lontr.  Alfred  S.  Glllett,  Allison 
White,  Chas.  P.  Turner,  ,M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  1.  Kccfe,  Thos.  It.  Pntton,  W.  J. 
Nead,  Jas.  S.  Martin.  1).  Hayes  Agnew,  M.  D., 
U.  H.  Ilonslon.  JoliTi  O.  Heading,  Theodor  C. 
Engcl,  Jacob  Nuylor  .  Samuel  Blddlo,  l!obci-t  Pat- 
terson, PiiiL.<DKi.i'Hi.t:  George  W.  Uelly.  M.  D., 
llAKlll!Smn(i;  J.  Simpson  Africa,  llI'NTl.NGUO.V; 
HlesterClvnier. Henry  S.Kfkert,UEAI>IXG;  Edmund 
S.  Doty,  MlKFLl.NTOW.N  :  B.  K.  Mouwhan.  WEST 
CUBSTKU ;  W.  W.  U.  Davis.  DOYl.BSiX(WJi ;  Chaa.  W. 
Cooper,  Allkntown. 


THE 

Provident  Life  &  Trust  Co 

OF    PlilLADELPIIIA. 

Incorporated  Third  Mo.,  22d,  1865. 
(CHARTER  PERPETUAL.) 

CAPIXAIi $1,000,000 

ASSETS    $I4,5S3,'1-14  83, 

INSURE  LIVES.  CKAXT  AN.VUITIES,  RK- 
CKSVE  MONEY  l-N  DEPOSIT,  returnable  ou  de- 
m.l7id,  or  on  which  Intero.vt  Is  allowed,  and  are  empow- 
ered bylaw  to  act  as  E.MXl'TOKS,  ADMINISTRA- 
TdllS,  TRUSTEES.  (JUARDIANS,  ASSKiNEKS, 
CO-MMITTEKS,  liECEIVEKS,  AGENTS,  etc.  for 
the  falthf'il  performance  of  wlilcli  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
collected  iind  duly  remitted. 

SAMI,  H.  SIIII'I.KY,  President. 

T.  WIST  A  K   BROWN.  Xice-President. 

ASA  S.  WINIJ.  Vice-President  and  Actuary. 


fnsxivmxct. 


The  United  States  Life 
Insurance   Co. 

IN  the:  citx^  of  new  youk, 

(ORGANIZED    IN    1850) 

261,  202  &  2G3  Broadway,  New  York. 

T.   H.    RROSNAN,  President. 

C.  P. Fraleigu, Sec'y.  A.  Wukelwiugut,  Ass't  See 

Geo.  II.  BrnFOKi).  Actuary. 

By  an  act  of  the  Iveprisluture  of  this  State  this  Com- 
pany's charter  was  so  amended  In  ISSSi  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  arc  incontostable 
for  any  cause  after  three  yeara. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  tlio  Ilomo  Office. 

Absolute  security,  combined  with  the  larfrest  Hher- 
aUty,  assures  the  popularity  and  success  of  thU  Co. 

All  forms  of  Tontlno  Policies  Issued. 

COMPAUISOS  OF  BITSIXES3  VOH  TWO  TEAHS. 

New  Insnranco  Written 

Insurance  Ui  force ' 

Assets ■■< 

Payments  to  policy-huldorj^     -l.JV'.OTU  10       4T5.VJ::;3  U8 

Increase  in  new  buKhip^s  written  In  1883  over  1882, 
b7  I'Cr  CLTit. 

GOOD  ACKNTP.  dc-^irinff  to  represent  the  Com- 
pany, aic  invited  to  mldreaa  .1.  S.  GAFl-'NEV, 
Superintendent  of  AfiOncies,  at  Home  Office. 


RIARINB  AND  INIiAND  INSURANCE 

COMMERCIAL    MUTUAL 

liXSlKANCi;  C03IPANV, 

57    &  5»  WILLIAM   BTKEET,    NEW    YORK. 

.V  S  8  E  V  i  . 

r  KM «3I4,I0B  00 

l:  Vork  CItT  Banks....     110,430  80 

( !  ^  aid  Bonds,  Loans 

ariu  1  .iMi  III  M.-innH.. 833,007  10 

Premium  Notes,  C'ash  Piemlums,  Reln- 

surjnco  and  other  Claims i^,558  05 


Total  Assets,  Junn-iry  1.  18St . 


lunniryl.  18»l »73».01)1  00 

W.IRVINt}  COMES.  President. 
IIEN-BY  D.  KIXO.  Sec.   WAlNWUmUT  UAIUIIK  V.-P. 

tV  Tills  Cdinpanr  ls<ne^  Corlllloates of  Insurance, 
looses  payable  In  l.iiNDoN,  at  Ua  Baoksrsc Messrs. 
BROWN,  SUIPLEV  J4.C0, 


^nsntmnce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOBK. 

P,  S.  "WINSTON,  President. 

lastrsa  every  DEsoRiPiioy  of 

LIFE&  END  0  WMENT  POLICIES 

Bates  Lower  than  other  Companies. 

ORGANIZi:i>  APIUL  14.  1812. 

Assets,  -  -  $101,148,248  25 


l,uUxcstf  glwijajemls^  Sex. 


CT.  I.OlJIS,AI.TON&  fBRRB 

^■^  HAUTE  RAILROAD  COMPANY,  OfFKE  o» 
Till  PiiKsiiiE.vT,  No.  37  Wall  Stbeet,  Nbw  Vobk 
March  25, 1891. 

To  the  Preferred  Stockholders  of  the  St.  Lonia  Al- 
ton &  Terrc  Haute  Railroad  Company  : 
A  cash  dlvfdend  of  SEVEN  PER  CENT  has  been 
declared  upon  the  Preferred  Stock,  payable  on  and 
after  May  1, 18d4,  to  preferred  stockholders  of  record 

April  as,  ias4. 

The  transfer  books  of  both  the  common  and  pre- 
ferred stock  will  be  closed  April  23, 1834,  at  3  P.  M., 
and  reopened  June  3,  at  10  A.  M. 

W.  BAYARD  CUTTING,  President. 


»4.i 


'riiE  liAKE  snoRE:  &  Michigan 

a  soutukk.v  railway  co., 

Theasckkh'm  officr, 

GUAM)  CEXTltAL  DEPOT, 

New  Yomc.  March  SS,  1884. ' 
The  Boatd  of  Directors  of  this  Company  have  thla 
dav  declared  a  QUARTERLY  DIVIDEND  of  TWO 
PER  CENT  wpi.n  its  capital  stock,  payable  on 
THURSDAV,  the  FIRST  DAY  OK  MAY  NEXT, 
at  thiy  office.  For  the  purpose  of  this  dividend,  and 
also  for  the  annual  rafctlnfr  of  the  stockholders,  for 
the  election  of  directors.  Ac.,  which  Is  to  be  held  on 
the  7tli  day  of  MaY  nc.vt,  the  tninsfer  books  will  be 
closed  nt  3  o'clock  P.  M.  on  TIICRSDA  Y.  the  3d  day 
of  April  next,  and  will  be  reopened  onthe  moruing 
of  Fildav,  the  9th  day  of  Mav  next. 

K.  D.   WuU<:ESTEK,  Treasurer. 


(  )FFICE  HOiriESTAKB  miNING  CO., 

Mills  Builuinq,  No.  13  Bkoau  Stueet, 

New  Yohk,  April  15. 1884. 
DIVIDEND  NO.  68. 
The  reirular  Monthly  Dlvldend-TVVENTY  CENTS 
per  share — has  been  declared  for  March,  payable  at 
the  office  of  the  Company,  San  Francisco,  or  at  the 
Transfer  Agency  in  New  Y'ork.  on  the  25tb  inst. 
Transfer  books  close  on  the  19th. 

LOUNSBERY  A  IIAGGIN,  Transfer  Agents. 


THE    ST.    PAUL    irilNMDAPOIilS    & 

A        MANITOBA  RAILWAY  CU.MPAN>, 

No.  1)3  WII.1.IA.M  SriUET.  ) 

New  YoUK.  April  2.  I&S4.  S 
The  usual  Quarterly  Dividend  of  TWO  PER  CENT 
on  the  capital  stock  of  this  company  has  this  day  been 
declared,  payable  at  this  office  on  and  after  May  1, 
1S84,  to  stockholders  of  record  on  that  date. 

The  transfer  books  will  be  closed  on  Wednesday, 
April  10.  at  3  P.  Jl.,  and  will  be  re-opened  on  Friday, 
May  2,  at  10  A.  M. 

JOHN  S.  KENNEDY,  Vice-President. 


TOLEDO  DEIiPHOS  &  BUKI^INC!- 
TON  ll.\ILROAD  CO.  iMAI.V  LINE). TOLEDO 
CINCINNATI  ,t  ST.  LOUIS  RAILROAD  CO.  (ST. 
LOUIS  DIVISION). 

The  lime  nxcd  for  first  mortuage  bondholders  in 
tiie  above  divisions,  to  unite  their  interests  and  save 
themselves  from  a  threatened  complete  loss  of  their 
security,  expires  May  lo.  All  Inforniutlon  Klven  at 
the  office  of  the  Bondholders'  Committee.  81  Reaver 
Street,  New  York.  If  you  cannot  apply  personally, 
send  address,  stating  nututeand  utuoii^t  of  tecurlties. 
and  a  circular  Kill  be  forwarded. 


7 

CT.   PADl,  &    NORTHERN  PACIFIC 

►JRAILWAY     COMPANY. 
The    Quiirlcr'v    Iriforfst    doe    >?!)y    1    prox.  open 

tlioregi.itrr    '  '        '       ": •         '  "  '  -  ■    Tiipany, wIH 

be  traosT  ..f    record 

April  '.;.'■>.  y  1,  Inclu- 

sive, the  II.  '1. 

Gi;o.  s.  JO-vE.-^.  Treasurer. 


NORTHERN    PACIFIC   RAILROAD 
COMPANY. 

TaEASruEK's  on-rcE,  No.  IT  DnoAu  St.,  ; 
Ni  w  VdliK,  April  IT.  lew.     ( 
Coupon-  '■'  "■"  I'l. .."■■■   I.  .1.1...   II...,.'.  ..f  this 
Company.  ili  - 

sentati'in 

l;«     .  .;-ir. 


(£ap^xti\6xsMv  Uotijcje. 


rOHN   J.  CISCO    &    SON,  BANKERS, 

O     No.  09  WALL  STIILKT. 

New  Yoiik.  March  24. 1."*!. 

The  copartncn^hlp  heretofore  caistintr  nt,dcrtbe 
name  of  JOHN  J.  <lS''o  4  SON  la  dissolved  bytl',0 
death  of  Mr-.  John  J.  Cisco. 

'the  business  will  bo  continued  under  the  same 
name  by  tUo  rentaUilcg  parini  rs. 

John  a.  Cisco. 

FREDERICK   W.  FOOTE. 


THE   CHRONICLE. 


[Vol.  XXXVin. 


'ginmici^X. 


FIRST  MORTGAGES 

O^    IMPROVED    FARMS, 

Drawing  7  and  8   Per  Cent  Interest, 

NEGOTIATED    BY 

The  Corbin  Banking  Co. 


No. 


115     BROADWAY, 

NEW    YORK. 


All  Interest  and  Principal   Payable 
in  New  York  City. 

From  1851  to  1866  Mr.  Austiu  Corbin  resided 
In  the  State  ol  Iowa,  and,  1q  connection  witli 
the  Danking  busineas.made  a  speoialtj'  of  nego- 
tiating First  Iflortgage  Iioans  upon  Im- 
proTed  Farms  iu  that  and  other  North- 
western 8ta:es.  In  1866  he  transferred  the 
bnsinesa  to  the  City  of  New  Y'ork,  with  im- 
mensely successful  results.  In  1874  the  Corbin 
BanMng  Company  was  organized  to  succeed 
him  ia  this  business,  and  has  coutiuued  It  ever 
since.  From  moderate  beginniags  this  special 
business  has  grown  to  very  large  proportions, 
and  now  shows  a  Contlnaons  and  Com- 
plete Record  of  Result  Covering  tbe 
Entire  Period  of  33  If  ears.  The  number 
of  current  loaus  upon  our  books  at  this  date 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individnals,  savings  banks 
and  other  corporations  is  upward  of  $12,000,- 
000.  The  business  has  grown  to  its  present 
magnitude  because  its  resultf,  as  shown  by  this 
long  record,  have  been  eminently  satisfactory. 
During  the  periods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities,  which  succeeded  the  panics  of  1835, 
1857,  IStjl  and  1873,  these  first  mortgage 
farm  loans  negotiated  by  us,  based  upon  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
high  rates  of  interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  absolutely  proved  them- 
selves to  be  the  Safest  and  Best  Paying 
Investment  .In  this  Country.  From 
year  to  year  during  this  porioi  of  33  years  we 
have  been  perfecting  the  details.  Our  corres- 
pondents in  tho  various  States  are  picked  men, 
skilled  in  this  branch  of  busiuess,  of  superior 
judgment,  unquestioned  iutegrity  and  honor, 
and  thoroughly  conversant  with  the  liws,  pro- 
cedure and  practice  of  their  several  States.  In 
addition  to  this,  all  the  farms  are  examined  aud 
our  correspondents'  statements  concerniug 
them  revised  by  independent  agents  of  our  com- 
pany, paid  by  us  a  liberal  salary,  who  report 
directly  to  us  in  New  York;  and  in  a  multitude  of 
minor  details  which  have  been  perfected  at 
great  expense  through  tho  experience  of  this 
long  period  we  have  been  able  to  reduce  the 
management  of  this  business  to  a  perfect  system. 
Indeed,  it  is  the  perfection  of  our  work  that  has 
enabled  these  first  mortgage  loans  upon  im- 
proved farms  to  manifest;their  superiority  and 
to  maintain  their  very  high  standard  of  value 
over  all  others,  while  at  times  great  depreciation 
has  followed  nearly  all  other  classes  of  invest- 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  ivltb  entire  safety,  at  rates 
varyiug  from  7  to  8  per  cent,  we  recommend 
these  loans  as  being,  all  things  considered,  the 
Best  In  the  World. 

We  hold  ourselves  iu  readiness  at  all  times 
promptly,  personally  or  by  letter,  to  reply  to  all 
Inquiries  and  to  furnish  all  needed  luformation 
in  detail. 

We  have  prepa  ed  an  exact  statement  ol  the 
Jesuits  ot  $3,501,845,  comprising  investments 
for  individuals  for  the  last  ten  years.  Of  this 
amount  *3,310,417  werepaii  promptly  with  in- 
terest in  full  when  duo.  or  ovjr  94  per  cent. 
Of  the  *191,12S  unpaid  at  m.iturity  there  has 
now  been  paid  $U«,  180,  with  an  added  interest 
of  $  3,13ti.  leaving  yet  to  be  collected  $73, '.'48, 
which  is  priuclpally  due  from  a  few  later  delin- 
quents. Is  being  rapidly  paid  up,  aud  is 
al)S(jlutely  good.  Si>  It  wi  1  be  seeu  that  98 
per  cent  of  all  this  $3,501,845  capital 
has  been  already  returned  witb  rates 
of  Interest  varying  from  T  to  8  i>er 
cent,  aud  that  only  :i  per  cent  is  now  un- 
paid. .What  other  class  of  investment  sccuj- 
ties,  taken  at  an  average,  will  show  such  a 
ifciu'd  as  this? 

We  solicit  investors  to  investigate  our  meth- 
ods and  tho  character  of  the  loans. 
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THE    AMERICAN    SURETY     COMPANY, 

No.    160    BROADWAY,     NEW    YORK. 


Cash    Capital, 


S300,000. 


will  act  as  surety  for  Officers  and  Employees  of  Banks,  Railway,  Express  and  Telegraph 
Companies,  Corporations  and  Business  Houses  and  will  guai'antee  the  fidelity  of  persons  holding 
positions  of  trust. 

This  Company  will  also  act  as  sm'ety  on  Bonds  required  In  the  Courts,  Bonds  of  Administra- 
tors, Guardians,  Sheriff  and  undertakings. 

It  is  the  first  and  only  Company  organized  In  the  United  States  devoted  exclusively  to  the 
business  of  suretyshiji. 

XEI.EPIIONE    CAI.I.,     I^AUr    No.     556. 

OFFIOEBS: 
RICHARD  A.  ELMER,  President.  LYMAN  W.  BBIGG8,  Vice-President. 

TRUSTHES: 


John  Jay  Knox,  Comptroller  of  the  Currency. 

George  M.  Pullman,  Chicago,  111. 

JPLios  WADSWOKTH.V.-I'rea.  Chi.  Mil.  &  St.P.  RR. 

»  M.  A.  Wheelock,  Central  National  Bank. 

Wm.  B.  Leovaud,  of  Decker,  Howell  &  Co. 

W.  G.  Deshleh,  Pres't  Ev.  Nat.  Bank,  Columbus,  O. 

F.  W.  Vanderhilt.  New  York. 

Chas.  G.  Miller,  of  Latham,  Alexander  &  Co. 

Geo.  B.  Sloan,  ex-Speaker  N.  Y.  Assembly,  Oswego. 

JACOB  Tome,  Pres't  Cecil  Nat.  Bank,  Port  Deposit, 

Md. 
Theo.  n.v ail,  Supt.  Am.  Bell  Tel.  Co.,  Boston,  Mass. 
Wm.  B.  Kendall,  of  Bieelow  Carpet  Co. 
Wm.  Dowd.  President  Bank  of  North  America. 
N.  C.  CHAP.MAX,  St.  Louis.  Mo. 
R.  N.  Hazard,  Prc^'t  American  Loan  &  Trust  Co. 
Kdward  F.  HKOWNING,  of  W.  C.  Browning  &  Co. 
D.  W.  CALDWELL,  N.  Y.  Chicago  &  St.  L.  KR.,  Clave- 

land,  O. 
A.  H.  Barney,  New  York. 

GEO.  K.  Blanchard,  V.  Pres.  N.  Y.  L.  E.  &  W.  RR. 
C.  N.  Bliss,  of  Bliss,  Fabyan  &.  Co. 
Thos.  C.  Platt,  Pres't  United  States  Express  Co. 
J.  W.  PiNCHOT,  New  York. 


JNO.  C.  Bno,  President  Second  National  Bank. 

G.  P.  PoMROY,  of  Hopkl'is,  Pomroy  &  Co..  Provi- 
dence. 

M.  W.  COOPER,  New  York. 

W.  8.  GURN'EE.  Banker. 

W.  a.  Johnston,  Nat.  Bank  of  State  Mo.,  St.  Louis. 

A.  M.  HoYT,  of  Jesse  Hoyt  &  Co. 

C.  L.  TIFFANY,  of  Tiffany  &  Co. 

T.  K.  TUTT,  Pres't  Third  Nat.  Bank.  St.  Louis,  Mo. 

Geo.  P.  ViETOH,  of  Frederick  Victor  &  Achells. 

Wm.  H.  Wickham,  ex-Mavor.  New  York  City. 

John  p.  Spalding,  of  Nash,  Spalding  &  Co.,  Boston, 
Mass, 

H.  H.  COOK,  New  York. 

Pat'k  Barry,  of  Ellwanger  &  Barry,  Rochester, 
N.  y. 

John  j.  McCook,  of  Alexander  &  Green. 

Thos.  s.  Kirkwood.  Chlcag.i,  III. 

Jesse  Spalding.  Collector  of  Custom!.  Chicago, 111. 

J.  D.  Ripley,  of  Smith  &  Ripley. 

Theo.  Ho.  ston.  Vlce-Pres.  N.  Y.  W,  S.  A  BuHalo. 

ElCHAKD  A.  KLMER,  late  Asst.  Postmaster-General. 

L.  W.  WlNCUESTEH,  V.  President  Nat.  Hi.  Co. 

Lyman  W.  Buiggs,  Vice-President. 
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Geo.  H.  Prentiss  &  Co., 

No.  II   WALL  ST.,  «KW  YORK, 

AND 

lOS   iniONXAGl/E  ST.,  BROOKLYN. 

OAS    STOCKS 

and 

GAS    SECURITIES, 

Street   Railroad    Stocks   and    Boudy 

AND   ALL   KINDS   0» 

BROOKLYN    SECURITIES 

DIi:AI.T    IN. 

SUB   GAS    QUOTATIONS    IN    THIS    PAPEIl. 

GlEO.  H.  Prentiss,  w.  W.  Walsb 

Member  N.  Y.  Stock  Exchange. 

W"3I.    C.    IVOlK^ES, 

No.    21    NASSAU   STREET, 

DEALEIR    IN 

CITY    RAILWAY   STOCKS 

GJ^AS    STOCItS, 

TRUST    CO.'S    STOCKS, 
TELEORAPH     STOCKS, 

Bank  Stoctas,  Insurance  Stocks. 

Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMH 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIK 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THIS  RAlIiKOAD  EQUIPMENT  COMPANY. 

POST,    IHARTIN    &.    CO., 

No.    34   PINE   STREET. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

Tho  undersigned  invites  correspondence  with 
holders  of  all  \VKS'rERN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  jras^pb,  Jlo.i 


M>V'tcinX  %nvtsttixznts. 


Albert  E.   Hachfield, 

8  &   10    PINE    STREET. 

Bonds  and  Investment  Scciiritlet 

WANTED: 

Rome  Watertown  &  Ogdensburg  Ists  and  Sd«. 

Oswego  &  Rome  Bonds. 

Jollet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Hapids  &  Indiana  Bonds  and  Stock. 


Reed   &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE   STRKKT, 
BROKERS    AND     DEALERS 


B  O  IV  D  S. 


E.    S.    Bailey, 

T    PINE   STREET. 

DEALINGS  IS 

INSURANCE      STOCKS 

A    SPEOIALTV. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
»lll  be  sold  on  commission  at  seller's  option. 


JOHN  PONDIR. 


AUGUSTUS  Nathan. 


Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities 

20    EXCHANGE   PLAGE,  N.  ¥., 

Orders  executed  on  the  IX)ndOD   and  European 
market 


^fencer  TVtuk.  Get.  P.  Peabotif. 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Businest 

Branch  Offices. 
Ctnnecttd  by  privatt  mm. 
Philadm-phia,  132  S.  Third  St.,  C.  P.  Pm 
Albany,  N.  Y.,  65  State  St.,  fV.  A.  Gmm 
Providknci,  R.  I.,  18  Westminster  St 
Sakatoca,  N.  Y.  Grand  Univn  Hotal 
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THE    FINANCIAL     SITUATION. 

This  has  been  another  dull  week  with  no  special  sensa- 
tions. Wall  Street  values  seem  to  be  declining,  mercantile 
business  is  dragging,  stocks  of  goods  in  first  hands  are 
accumulating,  gold  is  flowing  out  like  a  river,  and  about 
the  only  straws  tho  street  has  had  to  tickle  its  fancies  with, 
have  been  the  hourly  settlement  and  re-settlement  of  the 
Union  Pacific  diEBculty  with  the  Chicago  Burlington  & 
Qaincy,  and  the  re-organizition  of  the  Trunk  line  pool 
showing  ^  similar  vacillating  perversity.  These  two  un- 
certainties are  being  talked  about  and  made  much  of, 
every  one  professing  to  believe  that  with  them  out  of  the 
way,  stocks  would  boom,  though  every  one  at  the  same  time 
knows  that  they  are  mere  trifiss  on  the  surface,  possessing 
very  little  real  healing  power,  whatever  the  event  be. 

This  by  no  means  indicates  that  stock  values  are  high. 
As  now  ruling,  the  prices  of  the  better  class  of  stocks  cer- 
tainly seem  to  be  low.  There  are  others  ftjr  which  perhaps 
so  much  cannot  be  said,  especially  under  the  Elevated  Rail- 
road decision  of  this  week,  which  very  properly  widens  the 
application  of  the  good  old  wholesome  rule  that  no  agent 
can  set  for  both  parties  to  a  contract.  This  appears  to  be 
the  principle  underlying  Judge  Van  Brunt's  decision  and 
if  it  is  to  become  the  law  of  the  land,  it  may  seriously 
aSect  reorganizations  and  leases  where  the  same  party  has 
virtually  been  buyer  and  p<)ller  or  lessor  and  lessee.     In- 


vestors, with  for  instance  foreclosed  stock  certificates  in 
their  tin  boxes,  may  not  acquiesce  in  the  situation  simply 
because  other  tin  boxes  hold  certificates  covering  the  same 
property  but  issued  by  a  company  of  a  later  date.  The 
same  decision  also  touches  another  questi(3ti  which  cannot 
too  soon  be  settled  by  the  courts,  and  that  is  how  far 
directors  can  bind  stockholders.  Tnis  of  course  is  a  point 
that  has  many  sides  to  it,  differing  with  each  varying  fact. 
But  the  practice  grown  so  common  during  late  years  of 
directors  shoving  in  bonds  ahead  of  stock,  or  effecting  leases 
and  assuming  rentals  which  prove  unprofitable,  has  done 
much  to  discourage  investments  in  share  property.  Still 
we  admit  that  these  litter  are  powers  the  possession  of 
which  may  be  necessary  for  a  progressive  vitality  in  the 
organizition;  but  even  if  so,  it  would  be  well  to  know  how 
far  the  practice  is  bgil  anl  what  kind  of  an  endorsement 
of  stockholders  is  suflScient;  also,  if  they  have  any  voice 
in  the  matter,  whether  a  maj  )rity  vote  can  foreclose  the 
minority. 

The  very  large  and  continuing  gold  exports  have 
probably  contributed  more  than  any  other  one  thing  to 
produce  the  renewed  dullness  now  prevailing,  not  only  in 
Wall  Street,  but  in  trade  circles  as  well.  At  all  events, 
this  outflow  of  the  better  currency,  together  with  the 
evident  determination  of  Congress  not  to  take  any  action 
this  session  looking  towards  a  check  in  the  supply  of 
silver  dollars  the  inferior  currency,  has  had  a  very 
depressing  effect  among  conservative  classes.  Perhaps 
an  increased  interest,  or  at  least  a  fresh  impulse,  has  been 
given  to  the  discussion  of  this  subjsct  by  the  visit 
to  Washington  the  pas:  week  of  the  representatives 
of  the  New  York  Chamber  of  Commerce  and  other 
commercial  organizitions  of  the  country.  It  seems 
to  have  been  demonstrated  that  the  Coinage  and 
Currency  Committee  of  the  House  has  no  ear  opes, 
any  industrial  interest  except 
can  even  see  23  millions  of 
no  check  to  its  outflow,  and 
2  millions  of  silver  a  month  to 
up   in   the   Treasury,    which   silver 


to     the     wants    of 
silver    mining.      It 
gold   leave   us   with 
yet    keep  on   adding 
the  amount   locked 


could  and  would  go  out  instead  of  the  gold  if  that  com- 
mittee would  only  let  it.  Furthermore,  another  committee 
has  this  week  introduced  a  measure  to  provide  for  the 
issue  of  silver  certificates  of  one,  two  and  five  dollars, 
which  bill,  if  correctly  entitled,  should  be  called  a  new 
device  for  forcing  silver  or  its  equivalents  at  the  overval- 
uation into  circulation  and  thereby  supplying  another 
agency  for  displacing  the  better  currency.  Mr.  Buckner 
very  naively  asks,  "  How  cao  168  millions  of  silver  drive 
out  600  millions  of  gold?"  In  the  first  place,  wq, have 
not  got  600  millions  of  gold,  or  anything  like  that  amount, 
as  every  one  knows  who  hai  studied  the  subject  at  all,  and 
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as  we  have  shown  very  clearly  in  these  columns.  But 
even  if  we  had,  the  effect  of  the  Coinage  and  Currensy 
Committee's  policy  would  be  just  as  certain  in  its  result, 
though  the  end  might  be  a  little  more  remote.  The  truth 
is,  thp  gold  does  not  wait  to  be  kicked  out;  it  leaves  of 
its  own  accord  because  it  does  not  like  association  with 
its  in|«iUQra. 

This  week's  gold  shipments  have  reached  about  S5,.300,- 
OOO,  the  amount  sent  out  on  Tuesday  being  $2,500,000, 
on  Thursday  $100,000,  and  to-day  (as  near  as  we  can 
state  it  as  we  write)  $2,'700,000.  Thursday  afternoon 
there  was  an  unexpected  reduction  by  a  leading 
drawer  in  ttie  posted  rates  of  exchange.  "What  this  was 
due  to,  elicited  considerable  discussion,  as  there  seemed 
to  be  no  change  in  the  rates  for  actual  businesF.  It  was 
understood  that  a  small  supply  of  loan  bills  was  on  the 
market,  the  cfferings  being  about  £200,000.  Possibly  a 
further  cause  may  have  been,  the  recent  liberal  outflow 
ol  gold  and  a  momentary  pressure  of  cable  transfers 
drawn  against  some  speculative  shipments.  It  is  not 
unlikely  also  that  there  is  a  small  increase  in  the 
supply  of  breadstuSs  bills,  though  dealers  still  hesitate 
about  buying  drafts  drawn  against  grain  exports  unless 
they  are  really  first-class.  Beside?,  the  shipments 
of  breadstufis  and  provisions  are  not  yet  liberal 
enough  to  make  of  themselves  any  decided  impression 
upon  the  exchange  market.  Other  commercial  drafts 
come  from  various  sources,  but  are  in  limited  supply. 
The  way  our  foreign  trade  is  at  present  running  may  be 
gathered  from  the  following  statement,  issued  this  week, 
of  breadstuSs  exports  for  March  and  for  nine  months,  for 
three  years. 

EXPORTS  or  BRE.iDSinFFS  FOU  MAKCH  AND  FOB  NIKE  MONIHS 


1883-84. 

1882-83. 

1881-82. 

March. 

9  Months. 

March. 

9  JtfonHw. 

Ma  rch. 

9  Moniha, 

QufintUies. 
Wheat .  .bu. 
Flour.  ..bbls. 

4.250.3S5 
604,998 

53,403,830 
6,001,041 

0,158,053 
603,'iOO 

9»,459,0:0 
7,183,508 

6,292,343 
499,320 

7:?,342,011 
4,353,800 

Tot.  in  bush. 

Values. 
Wb't  &  flour 
Corn  &  meal. 
Kyo      

7,24%&76 

i 

8,008,131 

2,123,501 

240.980 

59,597 
22,197 

83,ii:,2ai 
i 

94,914,716 

21,816,595 

2,979,704 

82?.V50 
259,915 

9,805,473 

t 

12,032,767 

5,701,233 

04,517 

11.834 
31,541 

120,780,345 

149,203,349 

16,893,232 

754,040 

120.935 
236,4'  3 

8,539  310    97,929,640 

S                   t 

10,344,790  120,022,200 

1,945,7081  26,723,521 

101,300         616,493 

Oats  &  Oat- 
meal   

Barley 

13,155         217,§94 
6,S03|        1S1,«59 

Total  value., 
rrovlsions.. 

10,458,488 
,5.010,905 

120,708,940 
83,371,101 

17,841,888 
10,434,325 

107.273,025 
77.431,4i3 

13,414,900 
7,993,389 

147.711.538 
92.C07.370 

Total  Pro- 
T'slons     £Dd 
Briiadstuffs.. 

16,009,371 

204.170,041 

28,870,207 

244,704,448 

20,403,235 

240,318,008 

It  will  be  noticed  that  in  the  above  we  have  added  the 
values  of  provisions  for  the  same  periods,  and  that  the 
totals  for  March  show  a  loss  this  year  to  our  export  trade 
from  these  articles  alone  of  $12,800,000,  compared  with 
1883,  and  of  even  $4,400,000  compared  with  the  small 
crop  year  of  1882.  Such  figures  as  these,-if  rightly  inter- 
preted, contain  within  them  evidence  of  the  disorganizing 
power  of  our  currency  arrangements. 

The  course  of  the  stock  market,  as  already  indicated, 
has  been  towards  lower  values  this  week.  This  has  not 
been  an  uninterrupted  decline,  but  a  variable  movement 
up  and  down  with  the  result  as  stited.  Romors  of  no 
progress  made  on  Saturday  in  settling  the  Union  Pacific 
and  Burlington  &  Quincy  difficulties  had  an  unfavorable 
influence  upon  the  stock  of  the-  first  named  company  on 
Monday.  The  Gould  specialties  were  weak  in  consequence 
of  disquieting  reports,  one  of  which  was  that  the  "Wabash 
would  be  unable  to  meet  the  June  interest  on  the  gener.'j 
mortgages.  Oregon  &  Trans-Continental  was  affected 
by  a  rumor  that  Mr.  Endicott  would  retire  from  the 
Presidency,  and  there  was  a  sharp  fall  in  Oregon 
Improvement  stock   and    bonds  on  rumors  of  a  disagree- 


ment between  this  company  and  the  Northern  Pacific 
lespecting  a  contract  for  the  sale  of  coal  lands  in  Oregon. 
On  Tuesday  reports  that  at  the  next  meeting  of  the  Union 
Pacific-Quincy  Committee,  the  difftrences  would  bs 
adjusted,  and  that  the  Quincy  managers  were 
inclined  to  take  a  more  favorable  view  of  the  tripartite 
alliance,  aided  in  advancing  Union  Pacific  and  the 
grangers.  In  the  afternoon  there  was  a  drop  in  Missouri 
Pacific  and  the  Southwesterns,  which  temporarily  had  an 
unsettling  effect;  but  the  market  was  rallied,  and  it 
closed  generally  strong.  The  next  day  Rochester  & 
Pittsburg,  which  had  been  broken  down  on  the  pros- 
pect of  a  war  between  it  and  the  Erie  over  ccal 
business,  recovered  on  the  announcement  that  the  mat- 
ters in  dispute  had  been  referred  to  arbitrators  ; 
Union  Pacific  was  heavy  on  the  news  of  ■  a  large  decrease 
in  gross  and  net  earnings  for  February;  "Western  Union 
was  unfavorably  influenced  by  the  announcement  of 
progress  made  in  the  Eastern  Slates  by  the  opposition 
lines;  the  coal  shares  were  depressed  by  the  prospect  of  a 
cut  in  rates  by  one  of  the  companies  in  the  combina- 
tion and  by  the  statement  that  production  at  the 
m'nes  would  be  entirely  suspended  for  another 
week,  thus  reducing  the  output  and  consequently  the  ton- 
nage by  the  coal  carriers  about  750,000  tons.  The  South- 
westerns  were  again  the  weak  spots  in  the  market  on  this 
day.  On  Thursday  morning  the  tone  was  feverish, 
with  a  fall  in  Pacific  Mail,  Denver,  the  Gould  spacialiies,  and 
the  coal  suares,  as  the  feature,  but  Union  Pacific  was  com- 
paratively strong  in  consequence  of  manipulation.  Birly 
in  the  afternoon  the  market  was  turned  upward  by  the 
decline  in  exchange  and  the  prospect,  if  rates  couiiuue 
low,  of  an  interruption  to  gold  exports,  but  subse- 
quently it  became  irregular,  and  it  closed  feverish  by 
reason  of  a  sharp  decline  in  Reading.  Friday,  the  an- 
nouncement that  the  coal  companies  had  agreed  upon  a 
satisfactory  plan  to  restrict  coal  production,  served  to  stim- 
ula'.e  prices  in  the  morning,  and  though  there  were  one  or 
two  spells  of  weakness  during  the  day,  they  were  momen- 
tiry,  and  the  close  wa?  generally  strong. 

So  fat  as  reported,  railroad  earnings  may  have  been  an  in- 
fluence on  the  market;  it  is  to  be  said  that  they  have  since 
April  began,  proved  more  satisfactory  than  in  the  periods 
immediately  preceding.  "We  all'jded  last  week  to  some  of 
the  earlier  of  the  returns  that  had  come  in  for  the  first  seven 
days  of  the  month,  showing  in  many  instmces  quitovcon- 
siderable  gains  over  1883,  and  the  exhibits  that  have  since 
been  received  for  the  same  period  are,  nearly  all  of 
them,  of  an  equally  encouraging  character.  Reports 
also  for  the  second  week  of  April  are  now  at  hand,  and 
they  go  further  to  show  that  the  general  anticipations 
of  a  largo  decrease  in  earnings  are  not  being  fulfilled. 
Most  interest  centres  in  the  figures  of  Nortkwestern 
roads,  since  these  are  the  roads  which  v?ere  expected 
to  show  a  very  marked  falling  off,  because  of  their  heavy 
receipts  in  1833.  The  St.  Paul  then  gained  $116,000  in 
the  second  week  of  April,  yet  all  but  $10,000  of  this,  it 
now  turns  out,  has  been  retained  in  the  present,  year. 
The  Northwest  loses  only  $8,800  of  the  gain  of  $37,000, 
while  the  St.  Paul  &  Omaha  actually  reports  an  increase 
of  $31,00t),  in  addition  to  its  increase  of  $10,000  in  1883. 
The  Northern  Pacific  again  nearly  doubles  its  earnings  of 
1883,  the  total  being  $339,500  for  this  year,  against 
$172,100  in  1883,  and  this  road  is  believed  to  ba  deriving 
some  bensfit  from  the  gold  excitement  in  a  section  of  its 
territory.  Minor  roads  in  the  Northwast,  like  the  St. 
Paul  &  Duluth  and  the  Milwaukee  Lake  Shore  &  "Western, 
also  report  gains  over  1883.  In  other  sections  of  tho 
tountry,   wa  have  the  St.  Louis  &  San  Francisco,  the 
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Louisville  &  Nashville,  and  the  Long  Island,  recording 
improvement,  in  large  or  small  degree,  over  the  preceding 
year  for  this  same  second  week. 

Union  Pdcijic  and  Denver  (0  R'o  Grandi  have  both 
issued  their  February  statements  of  earsinga  and  expenses 
this  week.  Thoy  are  of  course  of  tho  same  unfavorable 
tenor  as  weie  the  returns  for  the  months  immediately 
preceding.  Tho  fact  that  February  this  year  contained 
an  additional  day  counted  for  little  in  offsetting  the  many 
disadvantages  that  the  roads  had  to  contend  with.  These 
were  the  rivalry  on  Colorado  and  Ucah  business  with  tho 
low  rates  obtained  as  a  result,  snow  storms  which 
interrupted  traEDc  and  increased  operating  expenses,  and 
in  the  case  of  the  Denver  &  Rio  Grande  the  further  trouble 
with  the  Colorado  Coal  &  Iron  Company  which  caused  tho 
withholding  of  much  traffic  that  is  expected  to  come  for- 
ward in  subsequent  months.  The  Chicago  Burlington  & 
Quiiicy  is  the  other  competing  line  concerned  in  the 
difficulty  west  of  the  Missouri  River,  and  this  company's 
exhibit  for  the  same  month  we  had  last  week.  In  view 
of  the  interest  attaching  to  tho  subject,  it  will  be  useful 
to  bring  the  results  on  these  three  lines  together  and  see 
how  each  is  being  affected  by  the  strife  in  progress  ;  so 
we  have  prepared  the  following  table  showing  their  gross 
and  net  earnings  both  in  February  and  for  the  two  months 
ended  with  February.  The  comparison  ha?,  at  some 
trouble,  been  extended  back  to  1881,  as  that  will  afford 
a  clearer  idea  of  the   influences  at   work,  and  their  effect. 


FEIiltrAltY. 


Vu  tun  Paci/lc  — 

OroM  eai-ntnirs 

Oiierutlu;;  expenses  ... 


1834. 


1833. 


Net  earnluE^. 


Chie.  Burl,  d-  Quinci/- 

OroBcariiliiB-i  

Operating  exveaecj  ... 


ir«t  earntnss. 


Deiirerif  Kio  Grande— 

Gross  eaining.-i 

OperatlnKe.xireuses  — 


Net  earnings 

Jau.  I  TO  Feu.  20. 

ITnion  Paci/lc~ 

Gro3«  parnhigs 

OperatUis  expenses .. 


Net  earnings. 


Ch  ie.  Burl.  itQuincy- 

GrtR>OHriiin(;s 

Operating  cxpcmej ... 


Net  earnings. 


Denterdjllio  Oronde- 

Gniss  earnings 

Opeiatlnj;  cxpcuses . . . 

Net  earnings 


I,5t7,9G9 
1,201,018 


31C,U51 

1,971,013 

I,«12,ti-17 


958,16tt 


391.780 
357,212 


34,568 


3.08G.S77 
2,5ei>.8s2 


580,-i95 


3,619.233 
2,025,553 


1 ,593,680 


870,071 
772,278 


1,673.224 
1,007,454 


6<!5,770 


1,61 1,021 

888,298 


,723 


457,535 
318,994 


138,541 


3,590,078 
2,0J6.57B 


1,563.502 


3,230,7<'  1 
l,70H,58l 


1,530,120 


9il,2''7 
664,143 


1882 


1881. 


1,835,620 
l,312,-2',;3 


523,397 


1,157,300 
S45,:i0-.i 


1,600,732 
1,030,162 


510,550 


611,998 


3P5.2^3 
305,704 


89,5e9 


4,010,906 
2,705,940 


1,304,960 


3,110,134 
1.734,-.i-<il 


1.331,913 


911.421 
610,700 


106703 


2>7,149 


•270,721 


1,034,821 
711,997 


3:22,324 


317,633 
214,740 


102,943 


3,25P,73(i 
2,093,230 


1,163,456 


2,342.769 
1,423,886 


913,8i:3 


C25,159 
431', 532 


191,6i7 


Looking  first  at  the  figures  for  the  month  of 
February,  we  see  that  the  Union  Pacific,  notwith- 
standing the  great  extension  of  its  branch  system  of 
roads,  had  smaller  gross  earnings  in  1881  than  in 
any  other  of  -the  four  years  given,  while  its  net  earnings 
are  less  than  $347,000,  against  over  $665,000  in  1883  and 
over  half  a  million  in  both  1882  and  1881;  that  the  Den 
ver  k  Rio  Grande,  despite  the  addition  of  the  L'cali  lines, 
has  lost  $6'),000  gross  as  compared  with  1883  and  $4,000 
as  compared  with  1882,  while  its  net  earnings  for  the 
month  reach  less  than  $35,000,  against  $138,000  in  the 
year  before,  and  even  $103,000  in  1881,  though  as  to  this 
road  it  should  not  bo  forgotten  that  the  disagreement  with 
the  Colorado  Coal  &  Iron  Company  (which  affords  it  so 
much  coal  and  ore  traffic)  must  have  been  a  very  serious 
drawback.  In  sharp  contrast  with  the  losses  by  these  roads 
are  the  continuous  gains  by  the  Burlington  &  Qaincy. 
We  need  not  say  anything  of  the  P'ebruary  earnings  as 
compared  with  those  in  1831,  for  this  period  in  the 
latter     year    presented     unusually    small    returns,     ly 


reason  of  the  unfavorable  meteorological  conditions  then 
prevailing;  but,  as  compared  with  1882,  it  wiU  be  seen 
there  is  a  gain  of  over  half  a  million  in  gross  and  nearly 
$350,000  in  net,  the  latter  an  increase  of  more  than  50 
per  cent — in  fact,  the  Burlington  &  Qaincy  shows  an  un- 
broken gain  right  through  the  four  years.  For  the  two 
months  the  results  on  the  different  lines  are  not  materially 
different  than  those  brought  out  by  February.  The  con- 
tinued prolongation  of  the  strife  on  trans-Missouri  busi- 
ness evidently  is  hurting  the  Burlington  &;  Qaincy  less 
than  the  other  lines. 

There  is  scarcely  anything  doing  by  the  arbitrage 
brokers.  Tho  following,  showing  relative  prices  for  lead- 
ing bonds  and  stocks  in  London  and  New  York  at  the  open- 
ing each  day,  indicates  a  very  small  margin  of  profit. 


AvH.il. 

AprilM 

..IpHIla.           April  n. 

April  18. 

; 

LonA'n 
prUw.' 

T^-OO 
113-60 
2185 
88-62 
l-»-37 
11415 
2i)-2fl-t 
0-82 
85-02 
52-20 

N.Y. 
vrica. 

Lond'n 
prica.' 

W.r.    toTOt'n 
priea.  prfcn.' 

N.r. 

prica. 

tond'n 
prtca.' 

N.r. 

pritt*. 

D.S.ta,o. 
U.8.4XI. 

Srle 

Sdcoo. 
m.Cenl. 
H.  V.  C. 
BeadlDK 
Ont.W'D 
St.  Paul. 
Can.Pac. 

o 
i-l 

a 

\ 

12S*( 
113« 
21M 

USH 

•MH 
5W 
10 

eoH 

52 

123-85 

113-29 

21-35 

80-11 

120  82 

H4-1S 

28-341 

B-82 

66  86 

S2-20 

liax 

89 

114 
52« 
10 

sen 

52 

123-83 
118-51 
8111 

12ii-13 
11301 
28-771 

88-41 
62-04 

V!3H 

1I3« 
21M 
E8« 

129 

U3H 
M 
BJli 

be^ 

51« 

12372 

113-42 

20-20 

87-79 

129-24 

114-04 

25-Olt 

0-43 

S5-8S 

51-62 

123« 
llShS- 

«o» 

61H 

114 

««« 
OH 
85% 
»1« 

Bcoh-ge, 
c«ble«. 

4-01 

4-91 

491 

4-90« 

*  ICxpressoil  In  their  New  York  equivalent, 
t  Heading  on  basis  of  $50,  par  Talue. 

Money  on  call  remains  easy  at  1^  to  2  per  cent,  witbr 
the  bulk  of  the  business  at  the  last-named  rate,  but  there 
is  a  little  better  inquiry  for  time  loans,  and  the  latest  re- 
ported transaction  is  4  per  cent  for  four  months.  Mail 
adviceo  from  the  gra'n  centres  show  that  the  money 
markets  there  have  not  been  perceptibly  disturbed  by  the 
sharp  decline  in  breadstuffs  and  provisions,  and  interior 
banks  report  that  the  demand  for  additional  margin  made 
upon  holders  of  grain  has  been  promptly  met.  This  week 
we  have  the  news  of  the  collapse  of  another  country  bank, 
caused  by  grain  speculations  ;  and  there  will  probably  h» 
more  weak  spots  developed,  unless,  indeed,  the  facts  can 
be  successfully  concealed.  The  following  statement,  pre- 
pared from  returns  collected  by  us,  shows  the  week'* 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Week  EnMna  April  18.  1884. 


Currency.. 
Oold 


Total  gold  and  legal  tenders.. 


lUceivcd  by 
N.r.  Banks. 


t2.093.000 
2J5,000 


t2.338,000 


SlHpped  by 
N.Y.Banks. 


{3(1-3.000 
•411.000 


t77d.000 


Xet  Interior 
Movtment. 

Uulnt],7S1.00O 
Loss.      '.69,000 


Galn.(l,5a2,Q0O 


•  Inelmles   $55,000  transferred  in  tlie  shape  of  sliver  cortUicates,  by 
a  deposit  of  gold  in  tho  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  oy  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement,  the 
banks  have  lost  $250,000  through  the  operations  of  the 
Sub-Treasury  and  $3,500,000  more  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  bo  issued  to-day. 
Allowance  should,  however,  be  made  for  the  fact  that  last 
week's  bank  return  was  mado  up  on  declining  averages. 


Wuk  Endirui  April  18,  1884. 

Into  Bante. 

Qui  of  Banb 

.yet  Olumgt  iit 
Bank  BOIdinf. 

Bonka'  Interior  Movement,  as  al>ore 
Sub-Treaf .  oporat'as  and  gold  exp'ta 

12.338,000 

1778,000 
3,7o0,0-J0 

Galn.»1.5(2,CC0 
Loss.  3,750.000 

Total  gold  and  legal  tenders 

»2,;!38,000 

»I,.'J30,IX;0 

l,oss.»2,18-',000 

The  Bank  of  England  reports  a  gain  of  £91,000  bullion 
for  the  week.  This  represents  £321,000  received  from 
abroad  and  £230,000  sent  to  the  interior.  The  Bank  riteo 
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discount  remaina  unchanged  at  2^  per  cent,  but  money  in 
the  open  market  is  reported  as  low  as  If  per  cent.  The 
Bank  of  France  shows  only  slight  changes — a  gain  of 
72,000  francp  gold  and  of  213,000  francs  silver.  The 
Bank  of  Germany  gained  5,660,000  marks  in  specie. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


BEtnk  ot  England... 

BonlEOf  France 

Bank  of  Qermany.. 

Total  this  we«k 72.814,199  62,939,174 

Total  preTlona  week 72,649,569  62,718,404 


SprU  17,  1884. 


Gold. 


25.395,425 

39,776,274 

7,612,500 


Silver. 


40,011,674 
22,927,500 


April  19,  1883. 


Bold. 


* 

21,258,805 

39,870,058 

7,707,750 


Silver. 


41,817,255 
23,123.250 


6?,836,613  64.940,505 
08,801,196  64,520,420 


The  Assay  OfiBce  paid  $73,906  through  the  Sub- 
Treasury  for  domestic  bullion,  and  the  Assistant  Treas- 
urer received  the  following  from  the  Custom  House. 


DuHet. 

Oontiating  of— 

Date. 

Bold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Oertif. 

tifleales. 

Apr.  11... 

$290,690  78 

$4,000 

$59,000 

«141,000 

$86,000 

"    12... 

358,222  39 

5,000 

33.000 

245,000 

75,000 

"    14... 

471,801  39 

8,000 

52,000 

264,000 

148,000 

"    15... 

545,509  55 

9,000 

75,000 

329,000 

132,000 

"    16... 

184.375  79 

4,000 

26,000 

92,000 

61.000 

"    17... 

30a,026  691 

4,000 

40,000 

190.000 

67,000 

Total... 

$2,150,626  59 

S3 1,000 

$285,000 

1,261,000 

$569.0(  0 

CHIGAGO  BURLINGTON  &  QUJNCV  AND  THE 
TRIPARTITE  AGREEMENT. 

The  pool  difficulty  between  the  Barlington  &  Qaincy 
and  the  Union  Pacific  and  tripartite  lines  which  so  long 
has  furnished  food  for  discussion  on  the  Stock  Exchange 
and  in  railroad  circles,  has  this  week  commanded  in- 
creased attention.  This  is  due  to  the  fact  that  it  has  been 
confidently  reported  that  matters  are  now  in  a  fair  way 
of  being  adjusted  and  that  a  speedy  settlement  may  be 
looked  for.  There  have  been  similar  reports  before, 
which  have  turned  out  unfounded,  but  this  last  one  gives 
briefly  the  details  of  the  arrangement  and  comes  from  a 
very  reliable  source — the  Boston  Transcript — and  conse- 
quently is  entitled  to  greater  weight  and  has  received 
wider  credence. 

It  is  not  so  much,  however,  the  report  of  a  settlement 
(for  a  settlement  of  some  kind  must  be  reached  sooner  or 
later)  as  it  is  the  form  in  which  the  settlement  is  announced, 
that  is  most  open  to  question.  If  we  were  told  that  the 
Union  Pacific  had  declared  itself  ready  to  accept  the 
Burlington  &  Qaincy's  terms,  or  that  the  tripartite  alliance 
was  to  be  disbanded,  we  should  have  little  hesitation  in 
believing  the  statement.  But  the  apparent  meaning  and 
popular  interpretation  of  the  words  used  is,  that  all  the 
concessions  and  modifications  have  been  made  by  the 
Burlington  &  Qiiincy,  while  the  Union  Pacific  has  been 
granted  every  demand  in  full.  We  are  thus  asked  to 
believe,  not  exactly  that  the  Burlington  &  Qaincy  has 
been  suing  for  peace,  but  that  it  was  only  too  glad  to 
accept  any  and  all  overtures  looking  to  that  end  ;  in  a 
word,  that  it  has  completely  abandoned  its  position.  We 
are  free  to  confess  that  a  settlement  on  such  a  basis  rather 
taxes  one's  credulity. 

But  a  closer  study  of  the  language  in  which  the  intelli- 
gence of  a  probable  adjustment  is  conveyed,  seema  to 
warrant  a  different  conclusion  as  to  the  real  terms  of  the 
arrangement.  The  words  announcing  it  are  that  "  The 
"  Burlington  &  Quincy  has  agreed  to  waive  its  claim  for  a 
"  full  share  in  the  business  of  the  Union  Pacific  at  Omaha, 
"and  will  allov  the  Union  Pacific  to  deliver  its  share  of 
"  the  Nebraska  basiness  to  the  tripartite  roads,  the  Iowa 


"  lines  to  say  what  share  the  Burlington  &  Qaincy  will 
"have."  Of  course,  one  naturally  lays  stress  upon  the 
first  part  of  this  brief  summary.  There  were  two  con- 
testants, and  one  of  them  had  to  yield — which  one,  that 
was  the  important  question.  The  statement  says  that  the 
Burlington  &  Qaincy  has  "waived  its  claim,"  so  the  in- 
ference has  been  that  it,  and  not  the  Union  Pacific,  had 
yielded.  Bat  the  remainder  of  the  announcement  does 
not  bear  out  this  interpretation — leads  rather  to  the  idea 
that  any  concession  made  by  the  Quincy  is  nominal  and 
not  real.  In  the  importance  given  to  the  mere  statement 
that  the  Quincy  had  yielded,  this  has  been  overlooked. 
The  fact  has  also  been  overlooked  that  the  change  of  plan 
decided  upon,  which  the  Transcript's  remarks  taken  entire 
undoubtedly  do  suggest,  forms  the  basis  of  a  very  rational 
means  of  ending  the  dispute. 

We  are  told  that  the  Union  Pacific  is  to  be  permitted 
to  deliver  its  share  of  the  Nebraska  business  to  the  tripar- 
tite lines,  and  that  then  the  latter  are  to  determine  how 
much  of  it  the  Burlington  &  Quincy  is  to  have  in  common 
with  them.  Of  course,  under  that  agreement,  the  Bar- 
lington &  Qaincy  will  control  its  own  Nebraska  business, 
as  heretofore,  —just  what  it  has  been  contending  for  all  the 
time.  The  whole  trouble  arose  out  of  the  demand  of 
these  same  Iowa  lines  that  the  Burlington  &  Quincy  should 
put  its  Nebraska  traffic  into  the  Iowa  pool  at  Omaha. 
The  Burlington  has  always  had  an  equal  share  (as,  indeed, 
it  was  entitled  to  have,  being  one  of  the  older  lines  into 
Omaha)  of  the  business  of  the  Union  Pacific  and  other 
roads  from  points  west  of  Omaha,  and  this  there  was  no 
reason  to  deprive  it  of.  But  having  at  a  great  outlay  of 
money  extended  its  system  beyond  Omaha,  and  thus 
secured  its  own  avenues  of  traffic  into  that  ter- 
ritory, it  naturally  declined  to  share  this  busi- 
iness,  built  up  at  such  pains,  with  the  Iowa  lines 
'after  it  reached  Omaha — especially  as  these  lines  had 
spent  nothing  themselves  in  development  of  such  traffic. 
Still  these  Iowa  lines  were  firm  in  their  demand  that  the 
business  should  be  treated  the  same  as  that  brought  by 
other  roads,  and  not  being  able  to  force  the  Qaincy  into 
submission  directly  (because  their  systems  terminated  at 
!  Omaha)  they  went  to  the  Union  Pacific  and,  by  entering 
into  an  alliance  with  the  same,  formed,  as  they  announced, 
continuous  lines  under  one  management;  from  Chicago  to 
Ogden,  Denver,  &c.,  and  thus  sought  to  accomplish  their 
purpose.  Nevertheless,  we  now  have  the  news  that  the 
Barlington  &  Quincy  will,  after  all,  retain  its  own  Nebraska 
business,  while  the  Iowa  lines  will  adjudicate  merely  upon 
the  business  delivered  by  the  Union  Pacific,  &c.,  just  as 
they  have  been  ,  doing.  Of  course  they  may  refuse  to 
give  the  Burlington  &  Quincy  as  much  of  this  Omaha 
business  delivered  by  the  Union  Pacific  as  hereto- 
fore, but  the  question  then  will  be,  will  the  Quincy 
be  content  with  a  smaller  proportion.  Thus  far  it  has 
refused  to  yield  in  this  particular  either  to  the  pool  lines 
alone  or  to  the  pool  lines  in  combination  with  the  Union 
Pacific,  and  it  will  be  time  enough  to  interpret  the  waiver 
above  announced,  when  we  hear  just  what  percentage  the 
Burlington  accepts. 

As  said,  however,  the  method  proposed  is  the 
only  feasible  one  for  bringing  about  any  kind  of 
a  settlement ;  so  it  seems  quite  probable  that  the 
statement  that  the  meeting  held  this  week  at  Bos- 
ton had  resulted  in  the  first  definite  step  of  progress,  is 
substantially  correct.  When  the  Union  Pacific  has  carried 
the  traffic  to  Omaha,  it  has  no  further  interest  in  it.  If 
the  lines  east  of  that  point  cannot  agree  as  to  the  division 
of  the  busioess,  that  is  their  fault  and  not  the  Union 
Pacific's,  and  they  should  settle  it  among  themselves.     It 
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WM  a  mistake  to  connect  the  Union  Pacific  in  any  way 
with  the  matter.  The  argument  that  by  uniting  with  the 
Rock  Island  and  the  St.  Paul,  and  forming  continuous 
lines  to  Chicago,  the  Union  Paciiic  would  be 
better  able  to  cope  with  the  Burlington  &  Quincy, 
was  the  only  excuse  for  the  .arrangement.  Four 
months'  experience  has  demonstrated  the  error  in  this 
reasoning.  The  benefits  to  result  have  proven  ilia 
sory,  and  the  earnings  of  the  road  show  a  continuous 
large  falling  oS.  Under  these  circumstances,  the  company 
has  apparently  determined  to  resume  its  former  position 
with  reference  to  trans-Missouri  traflic,  and  leave  the  con- 
tending roads  to  dispose  in  their  own  way  of  the  business 
after  it  reaches  Omaha.  The  Iowa  pool  lines  appear  to 
be  a  party  to  the  change,  for  General  Manager  Clark,  of 
the  Union  Pacific,  had  a  conference  with  the  managers  of 
these  lines  before  starting  East  to  submit  his  proposition. 
It  is  stated  that  the  understanding  arrived  at  betw  een 
the  Quincy  and  the  Union  Pacific  relates  only  to  Ne" 
braska  business,  but  that  the  difficulty  about  Utah  and 
Colorado  business  will  probably  be  adjusted  in  the  same 
manner — that  is,  the  Union  Pacific  will  not  decide  what 
shall  be  done  with  the  traffic  after  it  reaches  the  terminus 
of  its  own  lines.  And  most  important  of  all  the  Quincy 
will  retain  its  cwn  business,  'i  he  Rock  Island  and  tit. 
Paul,  in  making  the  alliance  with  the  Union  Pacific,  con- 
templated that  this  should  be  turned  into  the  Iowa  pool. 
If  the  latest  understanding  is  carried  out,  apparently  no 
portion  of  it  will  go  into  the  pool.  Thus  the  Union 
Pacific  never  has  derived  any  benefit  from  the  tripartite 
agreement,  while  that  which  the  lowalines  counted  upon 
getting  is  vanishing.  Is  it  not  pertinent  to  ask,  there- 
fore, whether  if  the  alliance  is  maintained  in  name,  it  has 
not  already  been  abrogated  in  effect  ? 


TIfJi  BLOCK  IN  LhOISLATION. 

If  Congress  would  only  adjourn,  business  would  be  all 
right,  said  a  very  prominent  New  England  manufacturer's 
agent  lately,  in  an  "interview"  with  a  newspaper  reporter. 
A  leading  dealer  in  wool  echoed  the  opinion.  "The  only 
thing  I  want,"  said  he,  "  to  make  me  perfectly  happy,  is  the 
adjournment  of  Congress."  He  is  perhaps  more  fortunately 
situated  than  the  most  of  us  are. 

No  striking  originality  can  be  claimed  for  the  observa- 
tion that  Congress  causes  a  disturbance  in  the  business 
world  quite  out  of  proportion  to  the  importance  of  its 
actual  achievement ;  but  the  remark  has  never  been  more 
true  than  it  is  to-day.  With  the  aid  of  the  index  to  the 
Congretsional  Record,  we  have  made  up  a  summary  of  the 
completed  work  of  Congress  up  to  the  28th  of  March. 
The  session  had  then  lasted  seventeen  weeks  ;  but  there 
bad  been  a  holiday  recess  of  two  weeks.  In  the  four 
months,  nearly,  the  whole  number  of  bills  which  had  been 
passed  by  both  houses  and  submitted  to  the  President  for 
his  approval  was — twenty. .  The  importance  of  these 
twenty  acts  was  as  insignificant  as  the  number  was  small. 
Four  of  them  changed  the  names  of  as  many  national 
banks  ;  two  changed  the  times  of  holding  certain  courts 
of  the  United  States  ;  two  were  simple  "  relief "  bills. 
Seven  others  were  on  the  following  subjects  :  removing 
the  political  disabilities  of  an  "ex-rebel  "  ;  providing  for 
the  removal  of  General  Ord's  remains  from  Havana  to  the 
United  States  ;  granting  an  American  register  to  a  foreign- 
built  vessel  ;  limiting  the  cost  of  printing  the  index  to  the 
Congressional  Record  ;  fixing  the  standard  of  time  in  the 
District  of  Columbia  ;  providing  for  completing  the  statue 
of  Admiral  Du  Pont  ;  and  relating  to  public  lands  in 
Colorado.  Possibly  some  of  these  fifteen  acts  will  be 
clasaed  as  "public,"  but  not  one  of  them  concerns  more 


than  a  very  small  fraction  of  tbe  public.  Four  others 
were  appropriation  aclf,  the  most  considerable  of  which 
was  the  Military  Academy  bill,  the  smallest  of  all  the 
regular  appropriation  acts.  The  twentieth  is  in  a  strict 
sense  a  public  act.  It  declares  all  public  ways  and  high- 
ways, post-roads. 

A  great  many  interesting  topics  are  suggested  by  what 
wo  have  written  above.  We  select  one  only,  and  confine 
our  attention  at  this  time  exclusively  to  that.  It  is  not 
what  Congress  does,  nor  what  it  threatens  to  do,  nor  what 
the  business  world  fears  it  will  do;  but  what  it  ought, 
yet  fails,  to  do.  Experience  shows  that  Congress  does  not 
and  cannot  pass  the  laws  that  are  necessary,  or  even  a 
large  proportion  of  them.  We  say  this,  not  in  a  spirit  of 
fault-finding  and  criticism,  but  in  recognition  of  an 
undeniable  fact.  The  statement  does  not  apply  peculiarly 
to  the  present  Congress  any  further  than  this-  that  the 
incapacity  to  legislate  has  been  growing  steadily  more 
pronounced  for  many  years,  and  the  chances  are  that  the 
next  Congress  will  be  less  capable  than  is  the  present. 
Nor  is  the  difficulty  peculiar  to  Congress.  As  a  result  of 
very  different  causes,  legislation  has  come  to  almost  as 
complete  a  stand  in  the  British  Parliament  as  it  has  in  the 
American  Congress.  "The  one  thing  Parliament  cannot 
do,"  it  was  recently  said,  with  wit  because  with  truth, 
"  is  legislate."  There  is  a  certain  similarity  in  the  problems 
presented  for  the  solution  of  each  country,  and  yet  they 
are  not  sufficiently  alike  to  make  the  experiments  and  the 
experience  of  the  one  useful  in  the  other. 

It  is  most  necessary  for  the  present  and  future  well- 
being  of  the  nation  that  the  problem  be  faced,  attacked 
and  solved.  No  help,  however,  can  be  obtained  from 
political  recrimination.  The  evil  does  not  come  from  the 
ascendancy  of  one  party  or  the  other,  but  from  a  fault 
in  the  system.  Where  is  that  fault  ?  Let  us  first  see 
where  it  is  not.  It  is  not  in  the  character  of  the  members. 
With  rare  exceptions  they  are  good,  well-meaning  men,  of 
far  more  than  average  ability.  They  are  as  able,  as  honest, 
and  as  desirous  of  meeting  tbe  wishes  of  the  people,  as 
Congressmen  have  ever  been,  or.  as  the  members  of  any 
other  legislative  assembly  in  the  world  are.  But  even 
those  who  would  not  concede  so  much  as  this,  must  admit ' 
that  if  an  improvement  of  the  efficiency  of  Congress  depends 
upon  an  .improvement  of  the  quality  of  its  members,  the 
chance  of  reform  is  small  and  remote.  Again,  the  failure 
to  accomplish  all  that  should  be  done  does  not  come  from 
indolence  or  from  lack  of  enterprise.  Nine  thousand  bills 
have  been  introduced  durmg  this  session.  The  Senate 
and  the  House  sit  daily  as  many  hours  as  they  ought  to  sit. 
The  committee  work  is  said  to  be  well  forward.  Further- 
more, it  cannot  be  said  that  too  much  time  is  devoted  to 
debate  upon  the  measures  before  Congress  ;  for  if  discus- 
sion upon  public  questions  were  reduced  in  the  House,  it 
would  become  alarmingly  like  a  minus  quantity.  Now  it 
is  very  easy  to  see  where  the  trouble  does  lie.  It  results 
from  a  totally  unnecessary  waste  of  time — a  lack  of  economy. 
We  shall  specify  as  briefly  as  possible  only  two  or  three 
examples,  but  those  who  are  familiar  with  the  course  of 
business  in  the  House  of  Representatives — for,  in  spite  of 
its  rule  of  unlimited  debate,  the  Senate  is  always  ahead  of 
the  House  in  its  work — can  easily  supply  other  instances 
of  similar  waste  of  time. 

There  is,  first,  an  immense. loss  of  time  in  routine  busi- 
ness. The  journal  must  be  read,  it  one  member  objects  to 
dispensing  with  the  reading.  The  purely  formal  work  of 
presenting  and  referring  bills  is  another  leak,  not  a  great 
one  to  be  sure.  The  making  of  reports  is  another.  Too 
much  time  is  spent  in  calling  the  roll.  Again,  an  undue 
proportion  of  the  time  of  the  House  is  devoted  to  private 
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bills  and  the  businass  of  the  District  of  Columbia.  Tliirdly, 
the  rul^s  of  the  House,  refined  as  they  are  to  the  last 
degree,  do  not  prevent  frequent  wrangles  over  the  order 
of  business,  which  consume  time.  Most  important  of  all, 
there  is  no  member,  and  no  body  of  members,  to  speak  for 
the  country.  Each  member  is  for  his  own  pet  measure, 
and  there  is  a  total  absence  of  general  leadership.  From 
this  circumstance  it  ensues  that  the  least  important  matter 
stands  as  good  a  chance  of  consideration  as  the  most 
important.  To  illustrate: — The  two  bills  which  have  been 
most  thoroughly  discussed  during  the  present  session  are 
those  for  restoring  FitzJohn  Porter  to  bis  lost  position 
and  the  Blair  Education  Bill.  Not  to  deny  the  importance 
■of  these  measures,  they  are  assuredly  less  pressing  than  the 
silver  coinage,  the  bankruptcy  bill,  the  tariff,  or  half-a- 
dozen  other  bills. 

There  is  a  remedy  for  all  this,  and  it  will  be  found  some 
day.  It  will  be  a  very  simple  remedy.  Good  and  strong 
leadership  would  result  in  an  instant  improvement.  At 
present  the  members  are  of  too  nearly  equal  ability  and 
force.  The  two  or  three  who  are  decidedly  above  the 
average,  are  not  far  enough  above  it  to  escape  the  envy 
and  jealousy  of  those  who  are  jast  below  them,  or  to 
triumph  over  the  counter  schemes  of  those  who  are  equal 
to  themselves.  It  is  true  that  leadership  has  its  disadvan- 
tages, but  they  are  not  so  great  evih  as  is  an  inability  to 
do  anything  which  the  country  needs  to  have  done.  We 
must  not,  however,  be  understood  as  asserting  that  there 
can  be  an  improvement  only  when  some  statesman  with 
•will  force  enough  to  dominate  Congress  assumes  the  atti- 
tude of  a  leader.  That  is  only  the  most  obvious  and 
speedy  means  of  reform.  There  are  other  ways,  and  there 
can  be  no  more  useful  discussion  by  those  who  are  interested 
in  the  science  of  government  than  one  which  is  directed  to 
the  discovery  of  those  ways. 


FRANCE  AND    CHINA. 

It  is,  we  believe,  generally  admitted  that  the  French 
have  at  last  conquered  Tonquin.  It  will,  we  think,  also 
be  admitted  that,  all  things  considered,  they  have  done 
their  work  very  effectively.  In  some  respects,  indeed, 
their  conduct  stands  out  in  striking  contrast  to  that 
of  England  in  Egypt.  Neither  in  Tunis  nor  in  Tonquin 
was  there  anything  so  brilliant  as  that  early  morning  sur- 
prise at  Telel-Kebir  or  as  that  later  passage  of  arms  at 
El  Teb;  but  neither  have  there  been  any  disasters  such  as 
those  which  befell  Hicks  Pasha  and  Baker  Pasha.  If  the 
French  have  moved  slowly  since  they  first  attacked  Hue, 
they  have  moved  steadily,  and  they  have  had  no  occasion 
to  fall  back  and  repeat  their  work;  and  now  they  are 
masters  of  the  entire  peninsula-,  along  its  eastern  border 
from  Saigon  in  the  south  to  the  confines  of  China  in  the 
north  and  northwest,  including  the  rich  alluvial  delta  of 
the  Red  River. 

For  a  time  it  was  doubtful  how  far  France  was  engaged 
in  a  conflict  with  China  proper.  It  was  not  doubtful 
that  China  claimed  sovereign  rights  over  the  whole  of 
Anam,  from  the  northern  limits  of  Tonquin  south- 
ward. If  there  had  been  doubts  before  the  occupa- 
tion of  Hue,  the  loud  protests  of  China  made 
them  impossible  after  that  event.  But  it  was  for 
some  considerable  time  an  unsettled  question  whether  the 
fortresses  in  Tonquin  were  strengthened  by  Chinese  troops. 
Latterly  there  has  been  no  cause  for  such  uncertainty. 
China  has  been  lending  active  help  to  the  Tonquinese;  and 
it  has  now  to  be  admitted  that,  after  all  her  boasting,  she 
has  made  a  very  poor  show  in  defense  of  what  she  declared 
to  be  her  rights.  So  little  fight,  indeed,  has  she  shown  in 
the   whole   matter,  apart   from   mare    words,  that   one  is 


tempted  to  believe  that  if  France  had  been  less  dis- 
posed to  show  respect  to  the  wishes  of  the  Great  Powers, 
she  might  have  continued  her  successful  march  to  Can- 
ton, and  even  forced  her  way  to  Pekin.  It  remains  to 
be  seen  whether  China  will  not  make  herself  more  ridicu- 
lous before  the  world  by  attributing  the  losses  which  she 
has  sustaiusd  to  the  mismanagement  of  certain  prominent 
officials,  and  by  punishing  them  accordingly.  She  at 
times  has  a  very  direct  way  of  saving  her  honor  in  such  cir- 
cumstances; and  it  would  not  be,  according  to  latest 
advices,  at  all  wonderful,  if  some  unfortunate  statesmen 
and  generals  should  be  deprived  of  their  heads  for 
allowing  the  Frenchmen  to  have  things  so  much  their  own 
way  in  Tonquin. 

It  can  hardly  be  said  that  Prance  is  yet  done  with  her 
work  in  those  eastern  regions.  It  would  seem  from  all 
the  accounts  yet  published  that  she  has  resolved  to  dis- 
continue her  march  further  into  the  interior.  To  many 
this  has  been  somewhat  of  a  surprise,  as  one  great  object 
of  the  expedition  was  to  remove  the  barriers  which 
hindered  the  trade  with  Yunnan — a  wealihy  and  as  yet 
wholly  undeveloped  country  lying  to  the  northwest  of 
Tonquin,  and  under  the  government  of  China.  The  way 
to  Yunnan  is  blocked  so  long  as  Lao  Kai,  a  stronghold 
which  commands  the  upper  waters  of  the  Red  River, 
remains  in  the  hands  of  the  enemy.  Lao-Kai  is  on  the 
southern  edge  of  the  Yunnanese  frontier.  The  strong- 
hold itself,  with  the  entire  country  for  some  distance  to 
the  southeast,  is  in  the  hands  of  the  Black-Flags,  and  it  is 
of  soms  importance  to  bear  in  mind  that  the  distance 
between  Hung-Hoa,  the  place  last  captured,  and  Lao-Kai 
is  greater  than  that  between  H-moi  and  Hung-Hoa.  It  is 
probable  that  France  has  become  satisfied  that,  with  the 
entire  command  of  the  whole  region  of  the  D^jlta,'  and 
with  absolute  control  of  all  the  lower  waterways  in 
Tonquin,  she  can  afford  to  wait  with  patience  until 
Lio-Kai  shall  fall  into  her  hands  by  a  sort  of  necessity. 
Probably,  also,  she  indulges  the  hope  that  some  good  may 
come  from  diplomacy.  And  it  would  not  be  difficult  to 
discover  in  the  present  condition  of  French  politics 
sufficient  reasons  why  the  Government  should  wish  the 
war  in  Tonquin  brought  to  a  close  as  early  as  possible. 

Tne  question  of  commanding  interest  now  is,  what 
arrangements  does  France  propose  to  make  with  China  ? 
It  is  reasonable,  we  think,  to  take  it  for  granted  that 
France  will  hold  on  to  the  conquests  she  has  made,  and 
that  she  will  endeavor  to  build  up  another  and  grander 
Algeria  in  Southern  Asia.  But  will  she  be  cDntented 
with  those  conquests  ?  Some  are  disposed  to  think  she 
will  not;  and  there  is  a  prevailing  sentiment  that  France 
ha3  decided  to  imitate  the  painful  example  set  by  Gar- 
many  in  her  own  case,  and  to  demand  from  China  a  satis- 
factoiy  pecuniary  indemnity.  If  France  should  hold  on  to 
her  conquests,  and  insist  on  exercising  the  authority  of 
the  protectorate  throughout  the  entire  territory  of  Anam, 
and  at  the  same  time  demand  a  pecuniary  compensation, 
she  may  find  that  she  asks  too  much,  and  that  while  she 
forces  China  into  an  attitude  of  hostility,  she  shuts  her- 
self oS  from  the  sympathy  of  all  the  other  nations. 
Besides,  the  Republic  will  thus  be  placed  in  a  false 
position,  and  Franco  will  have  repeated  the  wrong  which 
in  her  own  case  she  has  deemed  unpardonable.  Until  the 
arrival  of  the  new  French  Minister,  M.  Patecotre,  in 
Pekin,  we  shall  have  to  be  contented  to  remain  in  some 
uncertainty  as  to  the  French  proposals  in  the  premises. 


— Mr.  Williani  Felix  Alexander,  so  widely  and  favorably 
known  as  a  cotton  broker  at  Augusta,  Georgia,  has  recently 
extended  his  business  by  offering  his  services  to  those  wishing 
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to  buy  or  acll  Southern  railroad  securities.  Woiiave  known  Mr 
Alcxiimlcr  jK'rsoiially  for  alwut  tliirty-flve  years,  nnil  arc  RatiE- 
fiptl  tlint  any  oni>  hnvinp;  ocrnHloii  to  employ  him  will  bo 
honestly  ilealt  witii,  for  liis  integrity  is  hoyond  quetition.  This 
is  (>tii)eeially  important  when  one  is  Imying  or  sellinK  securities 
not  ipioted  at  the  Sto<'k  KxchanRe,  as  the  l)rokor"8  word  is  fre- 
quently the  only  cvi(U'n<!p  had  of  the  price  paid. 

In  a  circular  we  have  this  week  receive/t  from  Mr.  Ale.Tandor 
he  calls  attention  to  the  field  that  Houlheni  securities  (more 
particularly  Georgia  securities)  offers  to  investors  in  this  day  of 
small  returna  for  capital.  Georgia  has  undoubteilly  made  very 
rapid  progress,  anil  values  are  more  flxetl  there  than  in  most 
any  other  portion  of  the  South.  We  notice  the  cii'cular  states 
that  safe  investments  in  Iwnds  and  stocks  can  be  secured  which 
will  net  as  high  ns  7  per  cent.  We  do  not  know  what  railway 
securities  arc  referred  to,  but  the  matter  will  weU  repay  iu- 
\  ("livMtion,  since  the  progress  of  (ieorgia  in  the  past  is  an 
.•i.--\n,inco  of  a  decided  gi-owth  in  miscellaneous  tralKc  in  the 
future.  .  ,  - 


||(t0ttetar«js(5J«xmmerctal  gtxgliaft  ^ews 


Enslink   Market  Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breaJstuffs  and  provisions  at  Liverjjool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  18: 


Zondon. 


BtlTor,  poroz d.     JOi'ig 

CoBsniH  for  money IO2I2 


Sat.      Hon.     Tua.  \   Wed.     TKuri.  1    FH. 


Oof 
U. 

U.   !-. 

Chi". 

II!: 
P. 


I'ount. 


I'arls)  It. 
.  -01.. 
.  •  "■  ■.••■)7..  .. 
Ii.'ti  I'ucillc... 
Mil.  A- St.  Paul.... 
'  .stock 


■10 
ll.'iSl 
lEG 

13218 
613» 
PlUiaiii'UiiuH.v Reading. I  27% 
New  York  mitral 1117 


lOJ-'s 


Literpool. 


Sat. 


Flonr  (ex.  8tate)..100  lb. 

Wheat,  No.  1,  wh.      " 

Sprlu^.  No.  2...      " 

WintCT.SiKith.n      " 

Wmtor.  We«t.,n      " 

C'al..  No.  1 " 

Cal..No.  2 " 

Com.iiiix.,  olil...  " 
00m,  hiu.,  ucw..  " 
Pork,  West. mess.. ¥  bbl 
Bacon,  long  cli^ar,  new.. 
Beef,  pr.  mess,  new.^te. 
LarU.  prime  West.  1?  cwt. 
Ctteene.  Am.  clioleo 


I.    <l. 
11    3 

8  7 
7    6 

9  8 
710 
7  11 
7  3 
5    0 

i  4  IOJ2 
Gi  0 
13  0 
;87  0 
43  G 
|U9    0 


5011  le 

102 13 

102=8 

7G87I3 

llSia 

125 '3 

53  <« 

87% 

21% 

13:% 

61% 

2«% 

(IICU 


S0% 

10219 

11.2=8 

7fi'77l 

1153g 

120iu 

53 14 

87% 

21% 

131% 

61% 

2.;'8 
11GI4 


50% 

10238 

102  k. 
76-87ia 
1151^ 
120% 
52% 
87 '8 

2138 
131=8 
62 
2a 

IlIG 


50% 
102  >9 
102 -V 
7C-73 
115  ■'■•8 
12618 

53 

87I3 

20% 
I3114 


25% 
UG'.l 


Tuea. 

Wed. 

TKur». 

1.    H. 

s.    d. 

1.  a. 

11     3 

11    3 

11  3 

8    7 

8    7 

8    7 

7    5 

7    5 

7    5 

9    8 

9    8 

9    8 

7  10 

7  10 

7  10 

711 

8    0 

8    0 

7    3 

7    4 

7    4 

5    OI3 

5    0\ 

5    0>s 

4  11 

411 

411 

68    0 

(18    0 

63    0 

13    0 

42    6 

42    0 

S7    0 

87    0 

l7    0 

(2    6 

42    6 

42    C 

09    U 

68    0 

68    U 

».  u. 

11     3 


7 
7  5 
9    8 

7  10 

8  O 
7  1 
3  0 
4IOI2 

;8  0 
43  0 
87  0 
13    6 

CO  0 


(^oruxmevctalniia  jpisccXlatteatts  ^lews 

Natiosat..  B.iNKS.— The  following  national  banks  have  lately 
bee^  organized: 

3,150— The  Gray  .Vational  B.ink  of  Mlldlctown  Springs,  Vc    Canltal, 

950.000.      Aluert   W.    Gray.    Prcslacut;    Albert   A.    Greene, 

Cu.shlor. 
3,161— Tl»e  Ciiizena'  National  Bank  of   Mndiaou.  D.ik.  Ty.      Capital, 

.■ii."i0.0:  0.    W.  F.  Smith.  I'lcsideut ;  J.  A.  Trow,  C.ishicr. 
3,152— Tlie  Sclinjler   National    Hank.    Nehraa'ta.       Caiiital,    $j0,000. 

charliH  K.  Siimni-r.  Pre.^iiient :  T.  B.  Crewitt,  ('asliifr. 
3,153- Tlio  Fiist  Nution:il  Bank  of  Knck  KapiJs,  fowa.  O.ipital,  ip50,030. 

.1.  Shade,  I'reaidcnt :  H.  L.  Rieliiirds.  Cashier. 
3,154— Tile    Fdiiiiers'   National    B;ink    of    Granville.   N.   Y.      Capital, 

IP.IO.COJ.    James  E.  Goodman,  I'reiidunt;  William  D.  Temple, 

Cashier. 
3,19!— The  First  National  Bank  of  Sank  Centre,  Minn.  Capital,  930,000. 

Henry  Ueller,  President ;  C.  M.  SpiMgue,  Cashier. 

lMP0RTf5  AND  Exports  for  the  Week.— The  imports  of  last 
week,  comp.ared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  17.867.135,  against  |9, 394,712  the  pre 
ceding  week  and  ^,711,264  two  weeks  previous.  The  exports 
tdt  the  week  ended  April  15  amounted  to  $5,018,570,  against 
18,403,203  last  week  and  $1,038,427  two  weeks  previous.  The 
following  are  the  imports  at  Now  York  for  the  week  ending 
(for  dry  goals)  April  10,  and  for  the  week  ending  (fpr  genera' 
melr6ha.ndi.se)  April  11;  also  totals  since  the  beginning  of  first 
week  in  Jauuai-y: 

rOKRION  IHPOirM  AT  KBW  TORK. 


>V>r  Week. 


Drygoo.ls 

Ubnimer'dlse. 


>n>tal 

tineeJan.  1. 

Ctycouila 

Oen'l  mer'dlse. 


1881. 


I 


I882. 


Tl,019.R15       i2.45l.l01 


■1 ,63,1.416 


^1,635,231 
J33.0n8..'iU 


9,611,015 


812.002,416 

*4^902.140 


8:',lM6.39i)|    10^,508,132 


1883. 


91.810,973 
7,761,51)7 


t9,«02,480 

S43.645.427 
9J,42j,8s8 


$7,887,135 

«40.761.608 
91,674.7t5 

Total  15  ivefkB.  H21.%<4.nioltU9.310,272i$137.071,3iri  fl32.436.303 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 


1H84. 


«2.0.S6,483 

5,78ii,u6:; 


The  following  la  a  statoment  of  the  export*  (exclusive  of 
specie)  from  the  port  of  Now  York  to  foreign  ports  for  the 
week  ending  April  15,  1881,  and  from  January  1  to  date: 
cxpoRTH  raoic  ndw  tore  for  thb  wkik. 


Por  she  week... 
Prev.  reported.. 

Total  15  veebn. 


1881. 


*n,'S20,451 
107.140,921 


$1 13.667,373 


1882. 


1883. 

«6.7«5,880 
0l»,83i,037 


*9i.l8l,370|*l  06.100.017 


$•1.296.1 3il 
88,8^8.231 


1884. 


$5018.170 
80,302,623 

$85,321,103 


Tho  following  tabh^  shows  the  e-xports  and  imports  of  specie 
at  tho  port  of  Now  York  for  the  week  on<lin}'  April  12.  and 
since  January  1,  1884,  and  for  the  corresponding  perious  l& 
1883  and  1883: 

■XPOSTS  *»D  titPORTI  OP  SPROIB  AT  WHW  TORK. 


MxporlM. 

Import*. 

Week. 

SlneeJan.i. 

Week. 

SineeJan.l. 

Oreat  Biltalo 

Franco  ...  ........... 

$3,371,881 
755.100 
34t,7:)7 
325,317 

74,<V66 
7,000 

$17,700,723 

1,100,600 

371',320 

1,759,263 

2S8',487 
400,334 

IOJ',586 

i.b'a 

2,i'6iJ 

iS^'sfi 

1U8V891 

09,614 

Mexico ...... 

South  America 

All  other  oonntrios. . . 

70,304 
G50 

Trttal  1884 

Total  1883 

Total  188.i 

$1,878,035 

#21,6-f8,747 

90,250 

10,671,498 

*204.7i16 

56:). 976 

4,258 

S538.039 

4,705,025 

414,598 

surer. 
Oreat  Britain 

J253.50P 

■J8,235 

1,431 

23,413 

$3,940,754 
2S8,030 
34,129 
19  249 
164,478 
41, ."193 
78,912 

• 

2.982 
61,427 

an 

523 

$1,068 

German/ 

37  052 

183,6-9 

Slexico 

South  America 

All  other  ooon tries. . . 

l,076.imi 
55.a2« 
17,021 

Total  1884 

Total  1883 

Total  1882 

$30G,."jon 

27:).0.-.« 
20ci,000 

$4,367,117 
6,032,644 
3,515,737 

$68,1.^0 

40,853 
4,211 

$1,371,137 

1,691,062 

672,070 

Of  the  above  imports  for  the  week  in  1884,  $2,100  \veTe 
American  gold  coin  and  $3,503  American  silver  coin.  Of  the 
exports  during  the  same  time  $784,500  were  Anierican  gctld 
coin. 

Foreign  Trade  of  New  York— Monthly  IStatement.— lii 
addition  to  the  foregoing  tables,  made  up  from  weekly  retilrtiS, 
we  give  the  following  figures  for  the  full  months,  also  iiisued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TOEK. 


\mt. 

1 

isy3. 

Months. 

Dry 

aoods. 

General 

Merchaiv- 

dise. 

1 
TotoJ. 

Vtv 

Qoois. 

Genfrol 

Mcrchan.        TttiO. 
Msf. 

January — 
February  . . 
March 

t 

13,608,890 
11,3«7,821 
11,319,42-i 

t 

23.S0S.814 
28,173,200 
31,3W,001 

I 

39.997,70) 
30,573,030 
42.713,4.89 

% 

13,54.3,312 
13,-30,717 
13,328,374 

t                t 

27,915,300    41,200,612 
20,749.010    40,4?,',;.:7 
29,8.>1,387    42,18','.7iil 

Total.... 

80.310,142 

i:5,»a8,08ll  122,284,223  l  S9,404,40S 

84.518,007;  128,023;i0 

EXPORTS  PROM  NEW  YORK. 

CUSTOMS  RECEIPTS. 

Total  Aferchaiidi3e. 

Manths. 

At  Kew  York. 

Montha. 

ia'?4.            1883. 

1884.            18S3. 

2B,7U2.7gB    88.891.932 
2.3,531,860    28,126,300 
23,0'J7,098    32,0U4.6»4 

January  

February 

March 

t                 t 

11,762.028    12,574,S38 
12,00-4,811    12,191.(J03 
11,430,:86'   12,438,301 

February  

Uurch 

Total... 

73,427,»4»    89.412.080 

t 

otal 

35,213,628    37,«04-,743 

— Messrs.  Robert  Glendinnihg  &  Co.,  of  Philadelphia,  havp 
issued  an  interesting  little  ixamphlet,  giving  tlie  particulairs  at 
length  of  nuiiierous  issues  of  investment  bonds  sold  in  tlie 
Philadelphia  market.  This  embraces  a  large  number  of  rail- 
road and  canal  bonds,  which  are  excellent  investments,  aiid 
can  only  be  obtained  in  the  Philadelphia  market. 

Ahction  Sales.— The  foUowing.'seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs, 
Adrian  H.  Muller  &  Son: 

shares. 
300  E-dway  & 7th  Av.  RK.  00.139^ 
375  Cent.  Park  North  &  E.iat 

Kivcr  RU.  Co 113 

39  H.jusatonic  RR.  Co.,pref.l37 

315  Naiiaatuck  RK.  Co 182Vl 

lOi)  Old  Colony  UR.  Co 110 

50Sixtli  Av.  KR.  Co..341i2-340'4 
30  KliishinK  North  Shore  in 

CentiMl  RR.  Co for$10 

70  Iloufiatonic  RR.  Co.  (old 

stock)  lot for  $750 

400  Bank  of  the  Republic.  ...131 
430  Ei|.  I  rust  Co.  of  N.  Ixjnd'u  lO 
100  Mclr.ipolitaw  Trust  Co.  -.125 
1,000  Citizens' (las-Light  Co. 

of  Uroolilyn 02 

400  Brid^'el><ut  Gas-l-ijilit  Co.151 
200  Cin.div.s  Light ifcCjkiCo.lOOJs 
27  .Met.  Ga.-<-l,t.  Co.  of  Blilyu.  'Jl'-i 
200  Intern'l  Ocean  Teleg.  Co.   SO 

60  Mauliattan  I'elejf.  r.„ 25 

301)  Amcr'n  lleatin?  it  Power 

Co Tor  .$16 

45  Metropolitan  Wat.  Bank.  133 
30  Bank  of  Norih  America. .110 
20  National  Park  Bank 170>4 


Sharct. 

SONa.osau  Bank 144>« 

30  U. .«.  Warehouse  Co 55 

63  BughwiekRRCo.  Bklvn.lW4 
10  N.  Y.  Floafg  Dry  DockCo.   35 

30  Bank  of  Aniciioa 171 U 

10  Clinton  Firo  Ins.  Co 123ii 

10  Third  Nat.  Bank.  N.Y....125 

28  Kugle  Fire  Ins.  Co... 251 

10  liagle  Fii-o  Ins  Co 250 

10  Clinton  Kir,-  Ins.  Co V2f>H 

12  N.  Y.  Mat.  Gas-I.ight  Co.l31»4 
30  Brooklyn  Ga-i-Light  C.>.  110>4 
10  New  Y'oik  Ocs-Light  Co.  .153 
JO  N.  Y.  Concert  Co.  J^imifd  20 
Bnndtt. 

$10;000  American  Ucatinc  .fir 
F.>wer  Co for  $25 

$9,003  N.  Y.  City  7  P.  c.  Pak 


103  N.  Y.  City  7  P.  v.  Pa  k 

Imp.  Rcs.B'r.d.s.duo  lS'9i.l2i>4 
$20,000  N.Y.  City  7  p.      ~ 

Bonds,  doe  18:^6. 
$2,000  Wmsli'rKG- 

20-yr.  6  (i.e.  :m 
$240  Brooklyn  L; 

Co.  Aascssmcui  i 


.R<^B. 
..  134*4  <fe  int. 

lias's 

;  15 
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DIVIDENDS. 

The  following  dividends  have  recently  been  announced  : 


Xame  of  Company. 


Railroads. 

Cedar  Rapids  &  Mo.  River , 

CInctn.  Ham.  &  Day  ton 

Cin.  San.  at  Cleveland 

Cin.  San.  &  Cleveland,  pref 

Nasli.  Cliatt.  &  St.  Louis 

8t.  Louis  jack.  &Cli..coui.  &  pref. 
miscellaneous. 

Iowa  RR.  I  and  (quar.) 

Pac.  MailSS.  Co 


Per 

When 

Cent. 

Payable. 

$150 

May       1 

3 

May       1 

2 

May       1 

3 

May       1 

2 

April  30 

$3  45 

April  21 

$1 

May       1 

II4 

May       1 

Books  Closed. 
(Days  inclusive.) 


April  19  to  May  2 


April  20  to  April  30 
April  16  to 


April  22  to    May   1 


NEW    YORK,    FRIDAY,    APRIL    18,  1884-5  .P.  M. 

The  Money  Market  and  Financial  Situation.— Notwith- 
standing some  increase  in  the  failures  a  week  ago  as  the  result 
of  the  decline  in  grain  and  provisions,  the  general  status  of 
mercantile  credit  throughout  the  country  appears  to  be  un- 
usually good.  The  jobbers  in  the  principal  cities  concur  in  the 
general  report  that  collections  have  been  much  better  and 
more  promptly  made  since  the  first  of  January  this  year  than 
last,  and  that  where  failures  have  occurred  the  causes  can  in 
nearly  all  cases  be  traced  back  into  last  year  or  into  1883.  The 
complaint  continues,  however,  that  profits  are  very  small,  while 
the  decline  in  railroad  building  is  still  showing  its  eflfects  in  the 
depressed  condition  of  the  iron  trade,  and  this  is,  to  some 
extent,  being  reflected  in  the  coal  trade,  which  latter  fact  has 
resulted  in  the  past  week  in  lower  prices  for  the  stocks  of  the 
coal-carrying  roads. 

The  largely-increased  movement  of  wheat  from  the  Western 
markets,  which  was  induced  by  the  reduction  of  freight  rates 
and  the  decline  in  price  since  the  middle  of  March,  has  at  last 
begun  to  show  a  tardy  efifect  on  the  exports  of  breadstuffs, 
and  we  find  that  in  the  week  to  April  13  the  exports  of  wheat 
and  flour  from  the  seven  Atlantic  ports  were  equal  to  1,763,443 
bushels  of  wheat,  as  compared  with  963,410  in  the  preceding 
week.  This  increase  in  the  exports  is  the  more  noticeable  be- 
cause a  vast  deal  of  argument  and  statistics  has  been  printed 
in  the  last  few  weeks  to  prove  that  there  was  no  foreign  market 
for  our  surplus  wheat  even  at  the  prevalent  low  prices. 

The  increased  exports  of  wheat  have  had  some  slight  in- 
fluence in  making  an  easier  market  for  sterling  exchange  in 
the  past  week,  though  the  leading  factors  in  the  redn  tion  of 
rates  for  sterling  on  Thursday  were  the  light  demand  for  for- 
eign payments  and  the  very  low  rates  of  mterest  in  London, 
where  the  street  rate  for  money  is  down  to  1^  per  cent  per 
annum.  This  is  just  equal  to  the  current  rates  for  call  loans 
in  New  York,  and  consequently  there  is  nothing  in  the  rela- 
tive rates  of  interest  to  induce  the  movement  of  capital  in 
either  direction.  The  shipments  of  gold  continue,  however, 
and  the  total  for  the  week  will  exceed  five  millions. 

At  the  West  money  has  become  easier,  as  the  result  of  the 
outward  movement  of  grain,  and  at  Chicago  and  St.  Louis  the 
exchanges  have  turned  decidedly  in  favor  of  New  York. 

Notwithstanding  the  export  of  about  .$34,000,000  of  gold 
since  February  31,  the  surplus  reserve  of  the  New  York  banks 
has  kept  largely  above  the  legal  requirement  and  also 
largely  above  the  reserve  of  last  year  at  this  time.  The 
lack  of  satisfactory  investments  for  money  also  still  keeps 
the  deposits  of  the  banks  about  $60,000,000  above  1883,  and 
though  the  banks  are  daily  offering  money  on  call  at  3  per  cent 
per  annum  on  stock  collaterals,  their  loans  have  expanded  only 
137,000,000  to  138,000,000,  as  compared  with  this  60  mUlions 
increase  in  deposits.  Time  loans  on  dividend-paying  stocks  are 
BtiU  to  be  had  at  S}4  per  cent,  and  the  rates  for  mercantile 
discounts  remain  unchanged  at  4  and  4J^  for  3  and  4  months 
on  endorsed  paper  and  5  and  51^  on  single  names. 

The  statement  of  the  Bank  of  England  showed  a  gain  of 
£91,000  bulUon  for  the  week.  The  reserve,  also,  which  last 
week  was  455^,  is  now  47V  per  cent.  The  Bank  of  France 
reports  a  gain  of  73,000  francs  in  gold  and  213,000  francs 
in  silver.     The  Bank  of  Germany  gained  5,660,000  marks. 

The  following  table  shows  the  changes  from  tne  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  ana  dis 
Speole 

CSr«nlatton . . . 
Net  deposits . 

Legal  tenders 

I^Agal  reserve. 
Beserve  held. 

Surplus 


1384. 
April  12. 


Lhfer'neet  fr'm 
previous  week. 


.W48.421.000  Inc. 

63,Sfi4,200  Itio. 

14,S3>>,400  Deo. 

314,352.300  Inc. 

25,840.3'iO|Dec. 

$86,088,0751Ino. 
89,701,500;  Deo, 


$820,500 

1,914.000 

52,3 'JC 

383,000 

2,405,700 

$95,750 
491,700 


1883. 
April  14. 


$310,222,fi00 

53,0«2,8J0 

16.496,8)' 

284.149,000 

17,685.100 

$71,037,250 
70,747,900 


$3,616,425  Deo.    .t587,450df.    $2  =  9,350 


1882. 
April  Ij. 

$312,648,200 
61,225.6(0 
2O.On7.ooo 

291,353.4'  0 
16,568,91  0 

$72,838,350 
77.794,500 


.f!4.95rt.l.'>0 


Exchange. — The  market  for  sterling  has  been  very  quiet, 
and  the  volume  of  transactions  unusually  small.  As  indicated 
in'  another  place,  the  low  rates  of  interest  in  London  and  the 
light  demand  here  for  remittances  caused  a  reduction  in  the 
rates  on  Thursday  of  14  cent  on  the  £  sterling  to  4  88  and  4  90. 
The  rates  for  actual  business  on  Friday,  the  18th,  were  as 
foUowB,  viz.:    Sixty  days,   4  87^@4  87^;  demand,  4  89>,^@ 


4  891^;  cables,  4  893^@4  90.     Commercial  bills  sold  at  4  85i^ 
@4  86)^.  ^' 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


April  18. 

Sixty  Dayt 

Demand. 

Prime  bankers'  sterling  bUls  on  London 

4  88 

4  86% 
486I4 

5  16% 
4039 

9514 

4  00 

Prime  commercial 

Documentary  oorameroial 

Paris  (francs) 

5  Id's 
40  "a 
96 

Amsterdam  (suildnrs) 

Frankfort  or  Bremen  (reiohmarks) 

United  States  Bonds. — Government  bonds  have  not  been 
so  strong  this  week,  and  a  decline  of  %@%  is  to  be  noted  in 
the  long-date  issues. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


lias,  1891 
4>a8, 1891 
48,1907.. 
48,1907.. 
3s,  option 
6b,  our'cy, 
68,  our'cy, 
68,  our'cy, 
6s,  our'cy, 
88,  our'cy. 


U.S. 
,  '95. 

'96. 

'97. 

'98. 

'99. 


..reg. 
.coup. 
..reg. 
,  coup. 
...reg. 
...reg. 
..reg. 
..reg. 
•■reg. 
. .  ree. 


Interest 
Periods. 


q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
Q.-Feb. 
.1.  &  J. 
J.  &  3. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


Apl. 
VI. 


113% 

113% 

123''e 
M23'8 

100% 

129 

131 
•13313 

136 

138 


Apl. 
14. 

1131a 
11319 

123^8 

124 

101 14 
'129  I 
■131 
■13314 
■136iis 
■!38ia' 


Apl. 
15. 


Apl. 
16. 


'113i2'Uria 
113%  "IIS^! 


123% 

123% 

101 

129 

131 

133I9 


123% 

123% 

101 14 

12812 

13« 

133 


Apl. 
17. 


13614*136 

138i4l*138 


1131a 
'II312I 
123% 
■123%! 
■101 1« 
■129    I 
131 
■133 
'136 
■138     I 


Apl. 
18. 

'1131s 

11358 

123»8 
123% 

'lOOia 

'129 

'131 
133 

■136 

•138 


*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

U.  S.  Snb-Treasnry. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Apl.  12.. 
14.. 


15.. 
16.. 
17.. 
18.. 


Reeeipti. 


1,015.229  65 
1,070.953  22 
2,913,448  36 
750.435  46 
1,692  241  17 
2,680,371  06 


Total        i  10,122.678  92 


Payments. 


913,626  47 
1,132.599  97 

975.806  64 
♦1,623,348  00 

813,174  27 
1,093,143  2ft 

6,551,698  60 


Balances. 


Coin. 


122,284,415  21 
122,208.940  30 
124,263,098  30 
123  481,071  93 
124,102,759  98 
125,771,492  87 


Currency. 


$ 
10.129,465  50 
10,143,293  66 
10,0-'6.09S  30 
9.93.1,291  21 
10,193.270  08 
10,111,764  98 


*  luoiudes  !t>500,iioo  gold  ceitilleates  taken  out  of  cash. 

State  and  Railroad  Bonds. — The  market  for  raUroad  bonds 
has  this  week  been  affected  by  the  lack  of  confidence  which 
has  been  so  positive  a  feature  of  the  stock  market.  The  vol- 
ume of  business  in  bonds  has  diminished,  and  the  tendency  of 
prices  has  been  downward  for  the  majority  of  issues,  though 
this  must  be  qualified  by  saying  that  the  declines  this  week,  as 
they  were  last  week,  are  largely  confined  to  the  speculative 
issues.  On  the  whole,  however,  the  market  has  been  neither 
so  strong  nor  so  active  for  even  the  best  class  of  bonds  as 
in  the  preceding  week.  The  principal  net  changes  as  com- 
pared with  Thui-sday  evening,  the  10th,  are  as  follows,  viz.: 
Declined — Chesapeake  &  Ohio  currency  6s,  1}4  per  cent;  Den- 
ver &  Rio  Grande  consols,  51^;  Denver  &  Rio  Grande  Western 
firsts,  4J^;  Erie  second  consols,  2^4;  International  &  Great 
Northern  6s,  }^;  Louisville  &  Nashville  consols,  1}4;  Lehigh  & 
Wilkesbarre  consols,  J^;  Metropolitan  Elevated  seconds,  3%; 
Mexican  Central  firsts,  SJg ;  Milwaukee  Lake  Shore  &  Western 
firsts,  1  per  cent;  Milwaukee  &  St.  Paul,  Chicago  &  Pacific 
(Western  Division),  firsts,  1;  New  York  Chicago  &  St.  Louis 
fii-sts,  5€;  Rome  Watertown  &  Ogdensburg  consols,  3  per  cent; 
Oregon  Short  Line  6s,  df^;  St.  Paul&  Omaha  consols,  }4:  Texas 
&  Pacific  land  gi-ant  incomes,  8J^;  do.  Rio  Grande  Division 
firsts,  1}4;  Wabash  general  mortgages,  9;  Toledo  &  Wabash 
seconds,  4^:  Great  Western  firsts,  3  per  cent;  Oregon  Improve- 
ment firsts,  10  per  cent;  Rochester  &  Pittsburg  consols,  4^. 

State  issues  were  dull  during  the  week,  and  prices  show  but 
little  change. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  depressed  during  the  past  week  as  the  result  of  a 
variety  of  unfavorable  developments  and  rumors  of  possible 
more  unfavorable  ones  yet  to  come.  Conspicuous  among 
these  were  reports  of  the  cutting  of  prices  for  coal  among  the 
coal  companies.  This,  however,  was  changed  on  Thursday  by 
the  new  agreement  of  the  coal  companies  to  restrict  production 
and  maintain  prices.  The  Wabash  stocks  have  been  especially 
depressed  by  the  arguments  of  the  bears  that  this  year  it 
would  certainly  go  into  the  hands  of  a  receiver,  because  the 
interests  of  Messrs.  Gould  and  Sage  were  now  more  largely  in 
its  bonds  than  m  its  stocks.  The  argument  has  received  a 
show  of  color  from  the  fact  that  Mr.  Gould  has  not  given  his 
stocks  any  decided  support,  and  even  Missouri  Pacific  has 
declined  largely.  The  long-expected  decision  in  the  Elevated 
Railroad  case  was  handed  down  by  Judge  Van  Brunt  this  week 
with  entire  satisfaction  to  none  of  the  parties  in  interest. 
The  efifect  was  to  cause  a  decline  in  both  the  Metropolitan  and 
Manhattan  Elevated  stocks,  though  at  first  the  former  ad- 
vanced. The  greatest  depression  has  been  in  the  Oregon  stocks, 
as  the  result  of  the  decrease  of  the  dividend  on  Oregon  Naviga- 
tion to  6  per  cent  from  8  and  the  variety  of  unfavorable  re- 
ports about  the  condition  of  Oregon  Improvement.  The  diffi- 
culties of  the  Burlington  &  Quincyand  the  Union  Pacific  have 
this  \yeek,  it  is  believed,  made  some  progress  toward  settlement; 
but  the  Trunk-Line  Pool  troubles  are  still  a  subject  of  as  much 
uncertainty  as  ever.  The  depression  of  prices  had  been  so 
decided  through  the  week  that  there  was  a  natural  re-.action  to 
a  limited  extent  on  Friday,  which  somewhat  diminished  the 
net  declines  for  the  seven  days. 
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NEW  YORK  STOCK  KXCIIAXaB  PRICES  FOR  WEEK  BNOINa  APRIL  19,  AND  SINCE  JAN.  1,  1884. 


BT0CK8. 


BIOBBST    AND    L0WH8T    PRICKS. 


Hktanlu, 
AprU  la. 


KAILItOADS. 

Al^l>ny  A  siiMiuulKimitt...  ;..• 
Al<  lilHiiii  ToiwKH  &  Minla  ro.. 
HoKlmi  .V  N.  Y.  Air  Line,  prof. 
BuillliKtori  t'pil.  lUpldH  A  NO. 

Ci4liik<llall  I'ui  ilto 

Cikiimla  -DutliiTii 

Conivul  of  New  Jersey 

Oeiilrul  I'aeltlc 

C'he«»i>eiiko  A  Ohio 

Do  Istpref.... 

Do  2il  prot 

CMcago  A  Alton 

ChlcHKo  tliirlliiRton  A  Uulncy. 
Cblcago  Milwaukee  A  St.  faiil 

Do  prel. 

dilcagoA  Northweatem  — 

Do  preJ. 

Cblcsgu  Itock  Islnnil  A  Paclllc 
Ohloago  »t.  I-onla  A  rittxbtirK 

Do  prof. 

Otalcikco  St.  Paul  Minn.  A  Oin. 

Do  prof 

CleTclaiul  Col.  C'Inn.  A  lufl. . . . 
CleTelRiul  A  Pittabiirg.  guar.. 
OolnmbuH  CMC.  A  luil.  Cent.. 
Delaware  ijti-kawaiiuaAWeet. 

D«nTer  A  Klo  O  ramie 

Baat  Teuneaaee  Va.  A  Qa — 

Do  pref. 

EyanavUle  A  Terre  Hants  .... 
Ore«n  Bay  Winona  A  tit.  Paul 

Barlem 

Bonaton  A  Texas  Central 

IlUnola  Central 

Do        leased  line*  p.c. 
Indiana  Bloouiiiigt' n  A  Weat'n 

Lake  Erie  A  Weatem 

Lake  shore 

ixiiifi  lalaml 

LoulBv  i  lo  A  Na«b villa 

Lotilavjllo  New  Albany  A  Cblc. 
Maubuttau  Klevateil 

Do  lalpref.. 

Do  common. 

Hauhattan  Beacb  Co 

UempliiH  A  Charleston 

Metropolitan  Elevitted 

Michigan  Central 

MUwaukee  L.  8b.  A  Western. 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref, 

Missouri  Kansas  A  Tex<:s 

Missouri  Pacitlc 

Mobile  A  Ohio 

MoirisA  Khsox 

NasbvilieCbitttADOOga  A^t.L. 
New  York  Central  A  Hudson. 
Now  York  Chic.  A  St.  Louis  .. 

Do  prof. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  Yoi  k  Lake  Erie  A  Weat'n 

Do  pref. 

New  York  A  New  England. . . . 
NewYorkNew  llavenA  Hart. 
New  York  Ontario  A  Western. 
New  York  susq.  A  Western... 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northeru  Pacific 

Do  pref 

Ohio  Central 

ObloA  Mississippi 

Ohio  soutbeni 

Oregon  short  Lino 

Oregon  A  Trans-Continental.. 
Peoiia  Decatur  A  KvansTiile.. 

PhlladilpMa  A  Keading 

PlIlsbuiL'  Ft.  Wayne  &  Chlo.. 
Mich.-v  AlU'gh.,  ftfk  truHtctf's. 

Richmond  A  Danville 

Richmonil  A  West  P't  Term'l. 

Botbester  A  PittMbiirg 

Rome  Watt'ftown  A  (^igdensb. 
St.  Louis  Alton  A  Terre  Haute 

Do                           pref. 
St,  LoDla  A  San  Francisco 

Do  pref. 

Do                     1st  prof. 
St.  Paul  A  Dnlnth 

Do  pref 

St.  Paol  .Mtnneap.  A  Manitoba. 

Texas  A  Pacllic 

Unio     Paclllo 

Wabash  st.  Louis  A  Paottlc. . . 

Do  pref. 

!niS€Kl.l.ANEOCS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants' Tel.... 

Coloiailo  Co.ll  A  Iron 

Delaware  A  lludnon  Canal 

Mutual  Union  Tolcgriiph 

New  York  A  Texas  Land  Co.. 

Oregon  InutrovementCo 

Oregon  K.' 11  way  A  Nav.Co 

PactOcMall 

Pullman  Palace  Car  Co 

QnloksilTer  Mining 

Do  pref 

Western  Union  Telegraph 

EXl'KESf. 

Adams 

American 

United  states 

Wells,  Fargo  A  Co  

INACTIVE  STOCKS. 

Cedar  Falls  A  Minnesota 

Central  Iowa.  1.9;  |.ref 

Chicago  A  .'\ltou,  pref  

Oolnmbia  A  Ureenvllle.pref... 

panbnry  A  Norwatk 

Dnbnqne  A  Sioux  City 

JolletA  Cblcago 

Ohio  A  Mis-slsslppl,  pref 

Bensselaer  A  Haratog't 

United  Companies  of  N.  J 

Virginia  Midland 

Warren 

Karyland  Coal 

New  Cfntr.il  Coal 

Pennsylvania  Coil 

Spring  Mountain  Coal 


82 1«    88 


60 
87  •« 
67=* 
13 

•15 
'13U>-j 
r.!4»8 
85 'a 

114', 
U'J 


62  >« 
SUHi 
87  ■« 
68  ■'Hi 
IS 

•ia\ 

17 

126  la 
86^ 

11»<^ 

IISV 

141 

120»4 
11 


Monday, 
April  14. 


617,  B3 
40  >a  SO 
8B       HOh 


67 
•12'« 
•33 


67^1 

13  ".J 
24 


81 
SlHi 
•63 


31  >4 
02  Vi 
64 


•136  Hj 
l'.!3»« 

83  »B 
114H 
114'^ 
143 
120>i 
OV, 

26  >a 

80 

00  «a 

60 


119^121  "a 
18       18<^ 


7 
•13 
40 


13  >a 
40 


•183     200 
•41       46 


•84  "a.... 

17       17 
1U>3    16>a 
97 't    W-i 
77       77 
46S4    17  •» 


•44  Hi    40  Hi 
•80       92 
•49       60 


lOlUlOlVt 
•88       90 


ISHi    16 
32        32  Hi 
18'4     lO's 
85 1«    86 
•12Hi    13Hl 
126  >«  127 
•yl        55 
11418  114% 
8>«      8>8 
17«B    17»8 
105      125 
94  Hi   U4Hr 
21  Hi   21  "4 


14'f    IS", 

181  Hi  181 H) 

9',      9\ 

•4Hi  6Hi 
•15       17 


40  40% 

22  H>  22 1< 

47"^  47 'a 

2»»  2'\, 

"iHl  31Hl 


19 'a    20 1* 
lUHi    IBHi 
52  »8    53=8 
131      133 


28Hl  28Hl 
12^4  13  H) 
'22 


■41 

■92 
26 
•16 


48 


26 

48  Hj 


03  "a    93  Hi 


86  86 

96V4  9UHi 

18>4  lO"* 

6a'8  71  Hi 

10^4  14 

20  231^ 

60  60 
127'*  127  Hi 

17  17 
10B"»107'« 


150     

32  Hi  35 
77Hl  81 
61'>8    6294 


•4  8 

•24        28 
68<>s    69 

132Hll32Hi 
97  97 »( 
61       61 

110     116 


2444    34i« 


•74       76 
137     187 


•14 

•7 

•867 

•46 


19 
10 


137  Hi 
124  Hi 

85 'b 

114>8 

114's 

143>4 

120"^ 

O-a 

27 

.S0»8 

91Hl 

HlHl 


118>4ll0's 
171^    18 
6Hi     6H! 
12        12 


7"-j 


•41        48 
129^  1291a 


16  W, 

16Hi  16Hi 

97  H4  98 

74Hl  75Hi 

46^  46S4 

25  25 

•44  46 

*90  92 

•49Hl 

22  Hi  22  Hi 

33  83 
100      105 

88  88H1 


•39     .»... 

15  15 

30        31 
17  Hi    18=4 
8334    85 
12        12>4 
125  Hi  127 
•62        54 
11313114 
8  8<« 

I6H1    1634 
105      125 
■03        94  "a 
21  ig    21^^ 
67  Hi    57  Hi 
14'a    14'l 
181     181 
•10        lOHl 
•4Hl      5Hl 

16  13 


41  41 

21  Hi  21=4 

47  47  Hi 

2Hl  2»B 

21Hl  2IH1 


18  %    20 
IS"*    la"* 
5ia4    62=8 
134     135 


28I4  28Hl 
O'a  12Hi 
•21 
-41 
•02 
•25 

40 
•92 


43 
96 
27 
46 
95  Hi 


95^8  96Hl 

1714  I8H1 

69  70 -s 

lOHl  llHi 

18^8  2OH1 

58ia   58H« 
127  Hi  127 -V 

16  Hi    17 
107  >8  107  "8 


'170     

24  27 
77  78 
60       &1'< 

111^112 
•4  5Hl 

•24  28 
68 '4    68'! 

'130  Hi 

97        97'« 
6IH1    6IH1 

113     113 


ISO     160 


7Hi     7Hi 
'260     368 
45^8    45^1 


TiloeilAy, 
April  IS. 


el's   68<8 

49>«    60 

85       86*4 

67il,    67^4 

121^    Vi't 

•22        24 

•14        15-\ 

136  Hi  136  Hi 

123i^1'24'b 

85^4    86  Hi 

113=4  113->4 

114^4  115>.i 

143      143 '4 

120i%  120i« 

•9Hl    lOHi 

•27        29 

30  Hi    30% 

9IH1    9IH1 

•60        61  Hi 


118'8  11934 
17»8    18 

614      e>a 
llHi    IlHi 


»7         7  Hi 
197     197 
'41       46 
129>4l28>4 

•84  Hi 

•16       17 

16>4     1S>4 

97  >«  98 
•76  77 
4634    47  >« 


42H)    43Hi 
90       92 
*49Hl.... 


84       34 
103  Hi  105 
88i>a    88=8 


•15       17 
30       30 
18<s    18^8 
82       84 
12ij    12Hl 

125      125 
64        54 

113=4  114 

ah,    8i8 

•16>4     17'4 

105      125 

•93        94 14 

21>«    21% 

68        58 

l&ls    15>« 


g's    10 

•4i«       5 

•14        16 


•40>4  41 

21=4  '.22 

47  47=8 
2=9      2=9 


20        20 
18>4     18=4 

•15        15Hl 
51=4    52% 

133      134  Hi 


8%    10>8 
•20 
•40 


•25 
•46 
•00 


45 

96 
27 
47 
94 


95H  95Hl 

17=8  18'8 

69  »8  70 

11  11% 

I9>4  'iOHi 


137  H,  127  Hi 
I6H1    16Hi 
107     107 


23  23Hl 

78  78 

50H|  51=4 

lllHilllHi 
•4         5Hi 

•24  28 

67''«  68% 

'130  >a 

97       97', 
•60        62 
'110      115 


140     140 


73       75 


•IS  17 

•6  il 

•260  268 

46  46 


Weilneaday.  Tharadar, 
April  18.       AprU  17. 


63 
40  *• 

86 


63 

49  »i 

86% 


67  "4  67% 
•12*4     18 

■22  ■14  38 
•14  17 
137  187 
123  4124 

86  86% 
1137,118% 
114=4  116% 
142Hil42Hl 
1211,121% 

10  10 
•27       'if) 

30%    80% 

91%    91% 

60       60 


118%119% 

16=4     17'8 

6%      6% 
11%    11% 


•7        7% 
198      198 
•41       46 
1'28%129% 

'l6%"l6% 
16%    15% 
07%    97% 
74       74 
46%    47% 


41% 

42 

90 

M) 

48 

51 

32% 

'J3% 

103 

103 

88 

88 

•39 

15 

15 

•28 

81 

18% 

18% 

81% 

82% 

125      127 
•03        55 
113=4  114 
8  8% 

15%    16 
1U5      126 
•93        94% 
21%    21% 
67=4    67=4 
14%    15 


10       10 

•4%      5 

-14       18 


40Ji  40% 

22  22% 

47%  48% 

2%  2% 

20%  20% 

"19%  "19% 

18%  18% 

15  15 

51  52% 

133=4  133=4 

3%  3% 

63  65 

28 

9 

•20 

•40 


28 
10% 


46 

94 
26        26 
45%    46% 
•91%    95% 


95 
68% 


95% 

18 

69=4 


11%    11% 
18%    20 

50       69 
127%  127% 

15%    16% 
106      106% 

' 15% 

' 170 

23       26 


49=4  62% 
111%111=4 

•4  6% 
•34       28 

67%    68% 


77%    77% 
82%    82% 


61%  62 

40%  60 

84  86% 

66',  57% 

•12%  13 


22 
•16 


22 
15', 


136%  136% 
123%  l'J4 

85%    86 '4 
113=4  114 
114%115% 
142=4  143 
'120      121 
10        10 


30%  30% 
91  91% 
60        69 


117%118% 

16%    17% 

6%      0% 

11%    11% 


•6%  8 
'197      

40  40 
l'.i9      129 


97%    97% 

■46%  ■4'; 
25        '23 
41%    41=4 
01       91 

60 


"32 

ioi%ioi% 

87%    87% 


40       40 

•14',    16 
•28        HI 
17%    18% 
80%    81% 


•125      127 

ii3%  i'ii' 

7=4      7=. 
15%    15% 

•93"  '94 
•2ti\t    21% 
•5.'>%    56 
14%    14% 
182      182 
9%      a's 
4=4       i'i 


40  40% 
22%  •22', 
47 '8  48% 
2  %  2  % 
'20%    20% 


10 

1»% 
14% 


19 

18=4 
14% 


49=4    51% 
132%  133 


26        27% 

9%    10 'b 

•20      ... 


•24       23 
46%    46% 
•91        03% 


02%  94 

17%  17% 

69  69% 

8%  11 

16%  18=4 


FrkUr, 
*  prill  J. 


61%    63 
49%    CO 
84%    86% 
6U',    67% 
•12%    13 
21%    22% 

> 10 

'136% 

1'23=4  124% 
86%  86% 
lla'8ll8% 
114=4  116% 
143  143 
120      1'20 


31        32% 

91%    93=4 

60        60 

140%  110% 


118      119% 

16=4    16% 

6%      6% 

11%    11% 


7         7 
'193     200 


'123 


16%  16% 

IB',  le'a 

07%  98% 

71  74 

46'i,  47% 


41       41% 
•01        03 
•44     


34       36 

101%  101% 

86%    87% 


40  40 

13  15% 

30  30 

17%  17% 

80 's  81=4 

12%  12% 


•50        66 
113%  114% 
7%      7', 
16        16 


02        92 
19%    20% 


182      182 
9=4      9=. 
4=4      4=, 


38%  40% 

22%  '22% 

48%  48=4 

2%  2% 

20%  20 '8 


13%  18% 
14%  14% 
40%    50% 


O's    10% 


03%  94% 

16'a  17 

60%  70 

0%  10% 

16%  17% 


68  63  68  58 
127%  1-27%  tll8%  118=4 

U%  15%  •13%  15 
105%  106        106%  106% 


21  '22% 

76.  76 

47%  50% 
111%  111% 
•4  5% 

•as  28 

67  67% 


131     •ISl     ... 

96%    06%    •118=4    96=4 
60%    60%  I    -CO        62 

113%113%'^110      114 


147     147 


280     370 
46%    46% 


•BO 


•260     270 
48%    48% 


.  170 


47%    43% 
111%  112 


67%    68 

1.32=4  132=4 
08       98 
•60       63 


146%  146% 


•260     270 
48%    48% 


Skies  of 
UieWeek 
(Shares). 


30 
180 

4;2()0 

7.160 

18,696 

'28.344 

210 

1.030 

"400 

11.703 

188.782 

1,400 

81,800 

1.4'28 

990 

300 

87 

5,710 

9,326 

1,040 

20 


363,180 

21,1*26 

3,810 

1,050 

136 

100 

270 

200 

100 


810 

620 

68,315 

685 

15,280 

600 

2,950 

410 

200 

300 

1,300 

2,402 

1,790 


200 

1,'200 

1.250 

23,700 

13'2.630 

400 


132     Jan. 

77%  Apr. 

80%  Mar. 

60     Apr. 

51  %  Apr. 

48=4  Jan. 

83%  J  an. 

05=4  Apr. 

12%  Apr. 

31     .Ian. 

11%  Mar. 

13;i%  Fob. 

118%  Jan. 

84%  Jan. 

112%  Apr. 

1 12=4  Jan. 

110     Apr. 

115%Jan. 

9     Mar. 

26     Mar. 

'27%  Jan. 

88%  Jan. 

58     Jan. 

138     Feb. 

1     Feb. 

114%  Jan. 

16%  Apr. 

6%  Jan. 

10=4  Jan. 

40     Jan. 

6     Jan. 

103     Mar. 

40     Apr. 

l'.!8%  Apr. 

81%Jan. 

15     Jan. 

15%  Apr. 

93%  Jan. 

65     Jan. 

42=4  .Ian. 

17%  Mar. 

40     Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 


200 
8,066 
3,530 
1,400 


33%  Jan. 

14     Jan. 

30     Apr. 

16%Jau. 

80%  Apr. 

8%  Jan. 

121%Jan. 

16     Jan. 

llO'eJan. 

7%  Apr. 

16%  Apr. 


490 
79,260 
420 
1,225 
159 
912 
400 
200 


963 

6,675 

4'2,317 

1,153 

1,300 

'  ''230 

63,575 

620 

173,320 

1.725 

200 

700 

1,900 

31,243 


200 
600 


100 

4.535 

33.610 

891,839 

14,110 

27,350 

1,630 
4.608 
2.125 
2,863 


1,915 

3.941 

73,825 

l,2o0 


86,483 

43 

685 

40 

19 


200 
180 


30 


100 


3.330 


Range  Sines  Jui.  1, 1884. 


Lowest. 


BIgheat. 


83 
42 
13 
33 
90 
86 
10 


135 
80=4 
83% 
81) 
68  >4 
67% 
90 
67% 
16 
'28 
17 

140% 

137=4 
94% 

119 

1'24 

140% 

126=4 
13% 
35 
34% 
96% 
60% 

141 
2 

133% 

25% 

8% 

11% 

61 

8% 

200 
61 

140 
86 
20% 
10=4 
17104  =4 
■■     78% 
51% 
35 
69 
93% 
59% 
'24 
40 

105 
91% 
16 
41 
18% 
36% 
23% 
95 
13=4 

127 
68 

122 
10% 
•20=4 


85  Jan 
19%  Apr. 
66%  Apr. 

12  Mar. 
176     Jan. 

8%  Jan. 
3 '8  Jan. 

13  Jan. 
10  Jan. 
.t5=4  Feb. 
18=4  Jan. 
40%  Jan. 

2%  Apr. 
20%  Apr. 

7  .)  au. 
15  Jan. 
16%Jan. 
13  Jan. 
19%  Apr. 
l'28%Mar. 

3%  Apr. 
62%Jan. 
26     Apr. 

8%  Apr. 
19=4  Jan. 
40  Jan. 
88     Jan. 

20  Jan. 
37%  Jan. 
84%  Jan. 
25     Mar. 

86  Apr. 
84  Jan. 
15  Jan. 
68%  Apr. 

8%  Apr. 
16%  Apr. 

66 's  Apr. 
tlW%Apr 

10%  Jan. 
105     J  au. 

14%. I  an. 
122  %  Jan. 

21  Apr. 
70  Apr. 
40=4  J  all. 

1113%  Feb. 

1%  Jan. 

25%J  m. 

67     Apr. 


Jan.  30 
Jan.  7 
Mar.  13 
Jan.  10 
Jan.  18 
Feb.  1 1 
Jan.  11 
Jan.  10 
Jan.  2 
Feb.  II 
Jan.  7 
Feb.  6 
Feb.  10 
Jan.  3 
Feb.  16 
Feb.  12 
Feb.  12 
Feb.  11 
Jan.  6 
Jan.  11 
Jan.  3 
Feb.  1 1 
Mar.  14 
Apr.  II 
Jan.  171 
Mar.  1 
Jan.  3| 
Feb.  15| 
Feb.  16 
Jan.  7 
Feb.  8 
Mar.  18 
Jan.  4 
Feb.  13 
Mar.  6 
Jan.  5 
Jan.  7 
Mar.  4 
Mar.  15 
Mar.  4 
.Ian.  4 
Feb.  25 
Apr.  7 
Mar.  17 
Mar.  18 
Jan.  II 
Apr.  15 
Mar.  4 
Jan.  7 
Apr.  10 
Jan.  7 
Feb.  11 
Jan.  5 
Feb.  II 
Mar.  24 
Jan.  20 
Mar.  14 
Mar.  13 
Feb.  15 
Feb.  14 


For  ran 

resrlxSi, 


Low.  High 


94% 

28% 
71 
17% 
182 
10% 

6 
18% 
11 
42 
27 
57% 

J"* 
25 '8 

9 
24 
31% 
17 
60% 
135 

5 
61 
32 
16% 
24 
60 
96 
27 
60 
96% 
32  =j 
90 
99 
22% 
81% 
10=< 
33 


61% 
1'27=4 
17% 
114 

17% 
170 

65% 
112 
21|  56=4 
1-.117 
21  0% 
21  32% 
17    78% 


Apr.  12 
Jan.  3 
Mar.  3 
Apr.  4 
Mar.  18 
Ian.  7 
Feb.  28 
Feb.  16 
Feb.  '23 
Feb.  13 
Jan.  7 
Jan.  7 
Jan.  7 
Mar.  17 
Mar.  19 
Mar.  '22 
Jan.  7 
Feb.  4 
Feb.  23 
Apr.  14 
Jan.  Ill 
Feb.  11 
Feb.  15 
Feb.  4 
Mar.  21 
Mar.  17 
Feb.  61 
Mar.  18 
Mar.  18 
Apr.  10; 
Jan.  0 
Jan.  26 
Ian.  7 
Feb.  11 
Feb.  16 
Jan.  7 
Jan.    6 

Jan.  8 
Apr.  IH 
Mar.  171 
Feb.  Ill 
Jan.  10 
Feb.  9 
Jan.  7 
Jan.  381 
Mar.  17| 
Jan.  7 
Feb.  11 
Feb.  6 
Feb.  16 


127 

78  H, 

78 

76 

48',. 

47% 

88% 

61 

13 

23 

14=4 
128 
110=, 

91=, 

lis 

115% 

134 

118% 

10% 

88 

80 

91 

124% 

111% 

21% 
4% 

11% 

45 

6 

190 

60 
124 

77 

17% 

13% 

92=4 

68 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

36 

16=4 

33 

19% 

86 

10 
1'20 

30% 

111% 

7 

13% 

90 

83=4 

26') 

72 

17% 
169 

13=1 
4'( 

14 

10 

32 

23% 

49=4 
2 

21 
7 

19 

29% 

12 

46% 

129% 

4 

47 

21 

14 

15 

35 

80 

20% 

40 

87 

33 

90 

94 

17%| 


128  Jan.  3l!l33%  Apr.  18 

91  Jan.    3  102     Mar.  28 

56  Jan.    3|  61%  Feb.    7 

103  Jan.  33  116     Fob.  13 


9 

24 
147 

33 

60 

75 
1.S7 

90 
14'] 
193 

20 
1'22 

1'2 

7 

364 

29 


Feb. 
%  Apr. 

Apr. 

Fob. 

Jan. 

Apr. 

Apr. 

Jan. 

Feb. 
%  >an. 

Feb 

Mar. 

Jan. 
%  Apr. 

Feb. 
%  .1  au. 


12 

'21% 
153 

33 

50 

83 
115 

90 
146% 
1H3% 

21 
122% 

15 

10% 
264 

49% 


Jan.  18 
Apr.  12 
Fob.  1«1 
Fob.  II; 
Jan.  21 
Mar.  Ill 
Mar.  1 
Jan.  9 
Apr.  IS 
Mar.  21 
Jan.  '21 
Mar.  21 
Feb.  n 
Jan.  31 
Feb.  19 
Mar.    5 


13 
39% 

57 
118% 

14 
102% 

15 

55 

66 

00 

28 

112% 

5 

30 

71% 


136 

88 

63% 
113 

10 


110 
31 
50 

I  77 
138 
98 
l:iu% 

:i87% 

I  '20 
1II8 
10 
I  9 
260 
;   29% 


135 

84H 

88 

06% 

71H 

90 

88 

'23^ 

86% 

37 

137% 
129% 
108% 
183% 
140% 
167 
137% 

33 

STk 

66 
113% 

84 
142 

7% 
131% 

61% 

11% 

23 

75 

10s 
300 

88% 
148 

84% 

36% 

38% 
114', 

86=4 

68% 

68 

53  S 

90 

63 

30% 

6S 

86% 
100% 

18 

48% 

30% 

68% 

34 's 
106', 

19% 
1'29% 

64% 
120% 

16% 

86 
106 

89% 

40 'a 

83 

63% 
183 

29H 
8% 

21% 

18 

49=4 

33% 

90% 

14% 

36% 

14% 

3-2 

89 

28 

61% 
138 

16% 

73 

3» 

33 

84 

86 
lOS 

38% 

69% 
100% 

40 's 

97=4 
169% 

48 


70%  104H 


38% 
67% 

ess 

140% 
39  H 

112% 
36 

136 
91% 

160 
44% 

134 
B% 
46% 
88% 


%  136 


94% 
66% 
138 

17% 


150 

68% 

70% 

93 
138 
112% 
115% 
197 

31 
113 

17 

14 
S8«% 

so% 


•Tbese  are  the  prices  bid  and  asked:  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  APRILi  1§,  1884. 

SXAXIs:    BONDiS. 


8ECUKITIES. 


Sjaijaiha— ClasB  A,  19()6. 

Class  B,  63, 1900 

Class  C,  4s,  1906 

6a,  10-20S,  1900 

Arkansas— 6s,  fumled 

78,  L.  Kock  &  Ft.  s.  Iss. 
7s,  Memp.&  L.Rock  BR 
78,  L.  R.P.B.&N.O.KR 
78,  Miss.  O.  &R.  K.  RR. 

,  7b,  Arkansas  Cent.  RR. 

Georpia-68, 1886 

78,1886 

7«,  gold,  1890 


82 
102 

8'2h 
104 

15 

15 

16 

13 

13 

G 
1031a 
100 


83 

103 

83 


-  9 

il'iia 


SECURITIES. 


:-oni3laiiar— ■7n,onn8.,1914 

Ei-nialureii  coupon 

Missonri— Cs.  1886 

63,  due  1889  or  1890.... 

Asyl'mor  Univ..  due '92 

Funding,  1894.95 

Hannibal  &  St.  Jo.,  '86. 
New  York-  6s,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

6.S,  loan,  1893 

N.  Carolina— 63,  old,  J.<fe.T. 

Funrtlnjr  act.  1866-1868 


Bid. 


To 

60 
106 
111 
112 
113 
llCa 
108 
112 
115 
117 

30 

10 


Ask.i 


SECURITIES. 


N.  Carolina— Continued — 

New  bonds,  J.&J.,  'll'2-8 

Special  tax.  all  clas&cs. . 

Do  Wil.C.&Ru.K. 

Do  Wn.cfcTai'R. 

Consol.  4a.  1910 

OMo— 6a,  188B 

South  Carolina— 

6s,  Act  Mar.  23,  1869) 

non-fundable,  1888.  j 

Brown  consol'u  6s.  1893 

Tennessee— 6s,  old, 1892-8 

68,  new.  1892-8-1900  .. 


Bid.    Ask. 


IS 

3 

3 

3 

84 

107 'j 

2>3 

100 
423. 
42  «! 


SECURITIES. 


Tennessee— Continued— 

68,  now  series,  1914 

C'mp'inl8e,3-4-5-es,1912 
Virginia— Ge.  old 

6s,  now,  1860 

Cs,  con.sol.  bonds 

68,  ex-niatnred  coupon. 

68,  consol.,  2d  seriea 

6s,  defeiTed 

District  of  Columbia— 

3.65s.  1924 

Registered 

Funding  Ss,  1899 1  112 


Bid. 

Ask. 

42ia 

48=4 

4934 

40 

. 

40 

00 

40-2 

62 

7 

10 

11334 

113»4 

RAIliROAD    BONDS. 


SECURITIES. 


89 

'«7'ei 


80  >a 
80  "a 


111 

103%  10434' 

fi234    53 
101     i 

88    I 

19'e 
117 
I1914' 


Railroad  Bonds. 

(Stock  Excliavrje   Prices.') 

Aln.CentTal-lst,6s,  1918,  .--- 

AUog'yCent.— lst,6s,1922i  .... 

Atch.T.&S.Fe-4i2S,1920  .... 
Sinkinglund,  69, 1911..1  .... 

A«.&p5c.-lst,  (is,  1910.1     91 

Balt.A  O.— 1st,  Oa,  Plk.Br.  >113'-i 

Bost.  Hartf.  &  E.— 1st,  73'  IB 
Guaranteed 

Bur.  C.  Kap.ANo.-lst,  58    ..... 

Minn.&St.L.— lst,7s,gn.  »130 

la.City.&West.— lst,78    105 

CRap.  I.F.&N.— 1st,  6s    105 

iBt,  Bs,  1921 1     91 

Bnfl'.  IM.Y.  &  Phil.— 1st,  63     9518 
(General,  6s,  1924 

Can.  So.— 1  St,  int.  guar.  5a 
2d,  5s,  1913 

,   Rig.,  fis,  1913 

Central  Iowa— lat,  73,  '99 
East.  Div.-lst,  6a.  1912 
111.  liiv,— Isl,  Us,  1012.. 

Cliar.  Col.  &  Aug.— lat,  78 

Cbes.ife  O.— Pur.tnoneyfd. 
68,  gold,  series  A,  190S  . 
Cs,  gold,  series  B.  1908  . 
68,  currency.  1918 

,  Mortgage  lis.  1911 

Ches.O.cts.W.- M.  5-6s... 

CLlcago  &  Alton— 1st,  7s. 
Sinking  fund,  6s,  1903.. 
La.  »fc  Mo.  Riv*— 1st,  78. 

2d,  78,  laoo 

St.  L.Jack.  &  Chic— 1st!  116 "^l 
1st,  guar.  (504),  7s, '94    1I3>2!- 

2d,  (300),  7s,  1898 

2d,  guar.  (188).  7s,  '98 
Miss.  R.Br'ge— 1st,  s.f.Os 

C.B.it  Q.— Cousol.78, 1903 
68.  sinking  fund,  1901 .. 
68,  debentures,  1013. ...I    98 
la.  Div.— S.  fd.,  5s,  1919, nOS 

Sinking  fund,  4e,.1919:  , 

DenverDiv.- 4a,  1622..    •90i8 
Plain  48, 1921 I 

C.K.I.&  P.-Os,  cp.,  1917.1  127 

6s,  reg.,  1917 ,*125i2' 

Kcok.A  DesM.— Ist,  5sl  

Central  of  N.J.— 1st,  18D0  *115 
lstconsol.assented.1899  114 
Conv..as.sentcd,7s,  1902  117 
Adjustment,  7s,  1903...,*108 
CouT.  dobent.  08, 1908. .  95 
I.oh.ctw.li.— Con.ff'd.as.  I  — 
Am.U'k&Imp.— 5s,1921 

Chic.  Mil.  &  St.  P.1tU— 

1st,  88.  P.  n 

2d,  7  3-10,  P.D..  1898... 
let,  78,  $  g..  R.D.,  1902. 
let,  LaC.  Div.,  7b,  1893.    119 

l8t,  I.  cfc  M.,  78,  1897  ...'  

1st,  T.  &!>.,  78,  1899....!  121 
l8t,  C.  *M.,  78,  1903...    128 

Consol.  7.S,  1905 124''8 

2d,  7.S,  1884 10136' 

let,  7s,  I.&D.Ext.,  1908  124'9 
1st,  K.W.Dlv.,  OS,  1908.1  112 
let,  6a,  L.aC*  bav.,1919i 
lst,S.Mlun.Div.,Oa.iglO: 
let,  li.  &D.,  78,  1910... 
Cllic*  Pac.]Mv.,6s,1910i 
Ist.Chic.it  P.W.,5s,1921 
Mln'l  Pt,  Div..  5a.  1910 


SECURITIES. 


9112 

"is" 
10334 


Bid.    Ask. 


SECURITIES. 


'114 


121   

129   130 

123  I 

9934  100 
102-18' 


117J-J 
II71.J 
132 


92 


91 

101 14 

88 

8734 
108 

81 


IOII2 
89 


120'-;! 
119 


13018 


Del.  L.  &  W.— Contin'd- 
M.&E.— 2d.  78,  1891...- 

Bonds.  7s,  1900 

7sof  1871, 1901 

Ist,  consol.,  guar..  78.. 

N.Y.  Lack.A  W.— Ist,  69 

Construction,  5s,  1923 

Del.&  Hud.  Canal- l8t,  7b 

7s,  1891 

1st.  ext,,  7s,  1891 

Coupon,  7s.  1894 

Registered,  7s,  1894  ....r 

1st,  Pa.Div.,cp.,  7.3,1917;  131 

1st,  Pa.  Div.,  reg.,  1917.    135     ! 

All).  &  Snsq.-lst,  7s  ...!  11134  113 

2d,  78.  1885 103'2  .--- 

iBt.cons.,  puar.7s,1906   126    |130 

Registered !  1 

1st,  cons.,  gu..  Cs,  1900   II434 

Registered 

Eens.  <»  Sar  —1st,  cp.,7s 

l.st,  reg.,  7s,  1921 

Denv.&  Rio  Gr.— 1st,  1900 
1st,  consol.,  7s,  1910  — 
Dcn.So.Pk.A  Pac.— 1st,  79 
Den.iS  RioG,West.-lst,69 
Dct. Mack. AMarq.— lat,  Os 
Land  grant,  3 i-js,  S.A... 
E.T.Va.&Ga.— lst,7s,1900 

1st,  cons.,  58,  1930 

Divisional  .Is,  1930 

Eliz,C.&N.-S.f.,deb.,c.,Cs 

1st,  6.S,  1920 

Eliz.Lex.cft  RigSandT— Os 
Erie- 1st,  extended,  7s . . . 
2d,  extended,  58, 1919  .. 
Stl,  extended,  4  His,  1!)23 
4th,  extended,  58,  1920. 
5th,  7s,  1888 


C.&  D.Sup.Dlv.,  5s.  1921 
Wis.*  Mm.Uiv..5s.l921 
Chic,  tt  Niirtliwest.— 
Sink,  fiiiirt,  7.S,  1885... 


1041-2  105    I 
Consol.  bonds,'  7s,  1913.    133i-j  133^8 


*91 

1.32H 

122 

129 


95 
11219 
124 
11412 

99 14 


9812 
109 
91ig, 


127  Is 
ioi'is' 


110      [ 

10234110334' 

IO8I2I 1 

110    I ' 

let,  cons.,  gold,  7s,  1920  I28I2  129is' 


115 
118 
110 

97 
IO6I4 

92 


13308 

132  Is 

111 

781a 

80 

98 14 

60 

61 

9II2 

iVf" 

7434 

7.1 

99 

9913 

80 

9934 

101  i-j 

1127 
108  ij 


111 

109    I 

110iall2 
j  9314 


1231-! 
12i)i4 


129 
125=8' 


115 
100 
II2I4 


09  Tj 
9934 


8.   llSia' 


"ofiixOSi*' 


'85 


10312 
104 12 

129 


111 
111 
103 
'103 
98  3^ 


128 
'123 
l'23"a 
107V 
■121 


Exten.sion  bonds,  78, 

1st.  79.  18.S5 

Coupon,  gold.  7a,  1902.. 
Rcgist'd,  golil,  78,  1902. 
Sinkingfund,  08,1029.. 
Willi,  fund.  Os.  IsVji),  reg 
Sinking  fund,  59,  lO'-'O.; 
sink,  fund,  3s.  1929,  reg 
Siuk'gfd.  deb.,  5s,  1933 
Escauaba  *  I,.S.— lat,es 
DcsM.*  -Min'ap.- lst,7s 
Iowa  Midland- l8t,  8s.. 
Peninsula  — lat,  couv.  78 
Cllic, it  Milw'keo— lst,78 
Will.*  St,  P.— Ist,  7s,  '87 

2d,  7s,  1907 

Mil.*  Mad.-lst,68,1905 

C.C.C.*  Ind's-1 9t,78,9.fd. 

Consol.  7s,  1914 

Con.sol.  sink,  fd.,  78,1914 
(Jtiicial  consol,, Os,  1934 

C.St.l'.Jt.*  O.-Consol.  Os 
C.St,P<SM.— l8t,08, 1918 
Ho.  Wis.— Ist.  Os,  1930. 
St.  P.*  S.C— lst,08,1919 

Chic*  E.Ill.-lst,8.f.,cur. 

Chlc.St.L.ct  P.— lst.con.5s 

Chic.  A  Atl.— 1st,  68,  1920  *102 
2d,  Os,  1923 "8814 

Chlc.*W.Ind.-l8t.8.f.,  09*105 
Gen'l  mort.,  Cs,  1032.  ...1  

Col.A- (iieen.— lst,0s,1916i     98 
2d,  lis,  19'20 .. 

Col.ll.Val.  ATol.— lat,  58' 

Del.  I-.&  W.— 7s.  conv.,  '02    .... 

Mortirage  7s.  1907 (""ISO 

SjT.Bing.*  N.Y.— lst,7s'  I26I2 
Morriaifc  Essex— lat,  79]  138ia 


104  •-•8 

129 

1'28 


103 12I 
"98'i 


>:23 
123i.,j 

ibV)" 

II314 
119ie 

il7i4 
100 
90 14 


125 

107' 

123 


111 

II312 

120 

il734 

1(12 

92 


79 
120 
132 


Ist,  cons.,  fd  coup, 

Eeorg.  1st  lien,  m,  1908 

Long  Dock  b'nds,  79, '93    11512, 

Buff.N.Y.itE.— lst,1910    133    I, 

N.y.L.E..tW.-New2dO      ST'e 

Buff.&S.W.— M.,0s,1908    *95     -, 
,Ev.&T.  U.— lat,  cona.,  (Is     98%    99% 

I    Mt.Vcrn'n—l.st,  08,1923    1  90 

Fl't*  P.Marq.— M.08,1920 
Gal.  n.ar.*  .S.Ant.— 1st,  Os 
I    '211,  7s,  1905 _ 

Mex.  *  Pac— Ist,  OS — 

I        2d,  08.1931 

Gr'nBayW.*st,P.— iBt.Os     Sjij    87 

Gulf  Col.&S.Fe-78, 1909i*114i2 

Hnnn.  &  St,  J03.— 8a,conv.l  10334  104  "s 

Consol.  Os,  1911 113"a  114 

Hou.ston  &  Texas  Cent.— I  i 

i    Ist,  M.  L.,  78 "112    '--.- 

I    let.  Western  Div..  7s...    llOialll 

Ist,  W.aco  it  Ko.,  7s 114    '117 

I    2d,  consol.,  maine line. 8sl  122    '125 

2d,  Waco  &  No.,  88,1915 
I    General,  Os,  1921 
Houst.E.AW.Tex.— lat,78 

2d,  08,1913 

Illinois  Central— 

Sjiringtield  Div. — Cp. 

Middle  Div.— Reg..  5& ...  I 

C.St.L.&  N.O.— Ten.1.,78    121%  122% 

iBt,  consol.,  79, 1897  -.    12134 1 

2d,08,  1907 1*113    I I 

Gold,  58,  1951 1  10734^10818 

Dub.  <fc  S.  C— '-'il  Div.,  7s  *110    | 

Ccd.  P.  <t  Minn.— 1st,  73I  120%  121 
Ind.  Bl.  &  W.— 1  St  pref .,  78  '1 1 6     

Ist,  4-5-68,  1909 83%    83 

2d,  4-5-68.  1909 70 

Eastern  Div.,  Os,  1921 83 

Indianap.D.ctSpr.— lst,7s   105     

2d,  58,  1911 

Int.&Gt,No.— Ist,  Os,  gold    117»8  118 

Coupon,  Os,  1909 80 

Kent'kyCent.— M.0s,1911    

Lake  Shore— 

M.  S.  AN.  I.,  a.  f..  7a...    103%105'b 

Clove.  &  Tol.— Sink'g  fd. 
Now  bonds.  73, 1880. . 

Clove.  P.  tfe  Ash.— 78 — 

Jlulf.  &  Erie— 3s' ow  bds . 

Kal.  &  W.  Pigeon— Ist. . 

Det.M.A  T.-lBt,7s,1906 

Lake  Shore- Div.  bonds 
Consol.,  coup.,  1st,  78. 
Consol.,  reg..  1st,  7s- . . 
Consol.,  coup.,  *2d.  78.. 
Consol.,  reg.,  2d,  7s  . . .  123 
Long  Isl.  RR.— ist,  7s,  '08    121 

1st,  consol.,  6s,  1931....  '101 

Louis.  West.— Ist,  Os 

Louisville  &  NaslivilU^ 

Cousol.,78.  1H9S 115% 

Cecilian  Br'ch-78, 1907   100 

N.O.<fcMob.-lst,09,1930    *93        99 
•2d,  6s,  1930 *73        84 

E.U.&N.— 1st,  Os,  1910    104 

General,  0.S,  1930 95%    OOi-; 

I'ensacola  Div.— 0b,19'2O    95 

St.  L.  Div.— 1 8t,  Os,  1921    

2d,  3s,  1980 *50 

Nashv.  &  Dec- Ist,  79.    116 

S.A  N..4.1,-».— S.f.,6s,1910    

Leban'n-Knox-Bs,  1931    100 

Louisv.C.&L.— 08,1931    1(10 
L.Erie&  W.— ISt.Os,  1019      94% 

Sandu.skyDlv.— 68, 1919    

I.af.m.*  Jf.-lst,  Os,  1919  96 
Louisv.N.AIb.ctC— Ist.Os  97 
Manhat. li'cli  Co.— 7 8.1 909    

N.Y.&M.B'h— l9t,'7s,'97    


I  Marietta*  Cin.— lat,  7s.. 
Metropollt'n  El.— lst,1908 

'2d,  08,1899 

Jtex.  Cent,— 1st,  7s,  1911. 
Mich.Cent.— Con8.7s,  1902 
I     Consol.  6s,  1902 

08,1909 

II  Coupon,  6s,  1031 

I     Registered,  5a,  1931.... 

':'  Jacfc.Lan.&Sag.— 6s,'91. 
Milw.  &  No.— Ist,  Os,  1910 
Mil.L.S.&W.— 1 8t,  09, 1 921 
Mlnn.A  St.L.-lst,7s,1927 

lowaExt.-lst,  7s,  1909 

2d,  78,  1891 

S'thw.Ext.— 1st.  78,1910 

Pac.  Ext.— 1st,  Os,  1921 
M0.K.&  T.-Gen'l,03,1920 

Gener.al,  OS,  1920 

Cons.  7s,  1904-5-0 

Cons.  2d,  income.  1911. 

H.&  Cent.  iNto.- l9t,  '90 
Mohile  &  Ohio— New  Cs. . 

CoUater'l  trust,  Oa,  1892 
Morgan's  La.*  T.— lat,  6a 
Nasli.Chat.*  St.L.— l8t,78 

2d,  6s,  1901 

N.  Y.  Central- Os,  1887 

Dell,  certs.,  ext'd  5s.. 

N.Y.  C.cfc  II.— let,  cp.,  7s 
1st,  reg.,  1903 

Hnd.Rlv.-78,2d,  s.f.,  '83 

Harlera- Ist,  7s.  coup . . . 

1st,  79,  reg..  1900 

N.Y.  Elev'd-lst,  78,  1900 
N.Y.P.&  O.— Pr.l'n,  6a,  '95 
N.Y.C.&  N.— G  en.,Ks,  191(1 

Trust  Co.  receipts 

N.Y.  *.  N.  Engl'd— l8t,  7s 

let,  08,1905 

!N.Y.C.&St.L.-lst,0s,1021 

2rt,  Os,  1923 

N.Y-.W.Sh.&  Buir.-Cp„58 

Hegisti'icd,  ">s,  1931.. 


128% 

100 

100 


SECURITIES. 


107 
96 


102  >4 
102 14 


102 

98    I 100    I 

108% 

126    I 

' 121 

'100 
112 
100 

79% 

66 
10914 


100% 
108 


80% 

6S%j 

110    I 

70% 


110 
100 


119 

102%' 103% 

106%! 

107    1107»8 

13234  134 

132 14  133=4 

106 

133     ! 

132% 


120 

103 

35 


108 


103% 
104=8 
104=8  106 
112 
119 
110 
'1'24 
121 
129% 
12015 


127 


130%' 
12314' 


9578 

"98" 

100 

8'l 

125 


N.Y.Busq.&West.-lst,  08 

!    Dehonturo,  09, 1897 

Midland  of  N.  J.— lat,  69 
N.Y.N.H.ittll.— 1st.  rg„  49 
Nevada  Central— lat,  (le.. 
N.Pac— (ji.l.gr.,  Ist,  cp.,69 
I  Registcrnl,  i;s.  1921.... 
N.O.  P.ic.-lst,  69,  g.,  1920 
(Norf.&W.— Gen'l,  Os,  1931 
New  River-lst,  08,1932 
No.Railway(Cal.)— Ist,  69 
Ohioiit  M  is.s.— Consol.  s.fd. 
ConsoUdalcd  7s,  1808... 
2dcon.solidated  79,  1911 
I  Ist,  Springtield  Div..  78 
Ohio  Central-1  at,  0s,l920 
;  let,  Tenn'lTr.,Os,  1920 
iBt,  Min'lDiv.,  Os,  1921 
!0hi0  So.-lst,  0s,1921  .... 
,Orog'n&  Cal.— lst,0s,1921 
iOr.ATransc'l-0s,'82.19'22 
Oregon  Imp.  Co.— 1st,  Os. 
.Panama— S.f.,  sub.0s,1910j 
Peoria  Dec.  A  Ev.— 1st,  Osi 
,  Evans.Div.-lst,0s,l'92Oi 
Peoria*  Pek.U'u— 1st,  Os 
'Pacific  RaiUoads— 

I    Central  Pac— G.,  69 

San  Joaquin  Rr.- 69.. 
Cal.  *  Oregon— l9t,  Os 
State  Aid  lids.,  78,  '84 
Land  grant  bonds,  Os. 
West.  Pac— Bonds,  Os 

So.  Pac.  of  Cal. lst,Os' 

.So.Pacof  Ari7,'a— lat,  Cs 

So.Pac.of  N  .Mex.-lst,08' 

Union  P.acific— 1  at,  (>9  .-I 

Land  grants,  7s,  '87-89| 

Sinking  fuiid8,  8s,  '03. 

Reg.,  8.S,  1,S'.I3 

Collateral  Trust,  Oa. . . 
do  68,1907 1 

Kana.Pac— let,  Oa, '95| 

1st,  6s,  1896 1 

Iienv.Div.08,as'd,  '991 
1st,  consol.,  Os.  1919 

C.Br.U.P.-F.c,78,'93 

At.C*  P.— lst,0s,1905 

At.  J.  Co.*  W.— 1st,  OS 

Greg.  Short  L.— 1st,  Os 

Ut.so.— Gen.,  78,  1909 

Exten.,  l9t,  79,  1909 

Mo.  Pac— 1st,  cons.,  Os 

3d,  79. 1006 

Pac.  of  SIo.- Ist,  Os... 

'2d,  7s.  l.-^Ol 

St.L.*  S.F.— 2d,  Os,  CIA 

3-Oa,  ClaasC,  1900.... 

3-08.  Class  R,  1900.... 

1st,  Cs,  Pierce  C.  *  O 

Equipment,  7s,  1895.. 

Gen'lmort,,  69,  1931.. 

Bo.  Pac  of  .Mo.— lst,6s 
Tex.*  Pac— 1st,  68,1903 

Consol..  Os.  1903 

Income  *  id.  gr.,  reg.. 

Ist.Hio  ti.Div.,68,l930 
Penusvlvania  RR.— 
Pa.Co.'s  ciiiir.4%s,l8t,cp 

Registered.  1921 

Pitt.C.*  .st.l,.— Ist,  c.,7s 

lat,  reg..  7.3,  1900 

2d,  7s,  1913 

Pitts.  FtW.*  Chic— l8t 

2d,  7s,  1912 

3d,  7b,  1912 


106 

97 

108 

■54"% 
33 14 
82 

•60 
96 

102 


10238  102% 
102 


120=6 
108 


84  ! 
64  %l 
54  I 
85 
70 
97 


85 


«4% 
108 
101 
'107% 
119 
119 
113% 
' 1130% 

66   68 
........... 

90  1  91 


11934 


70 


72 
68 


104 
'10434 


108 
103% 
101 
>104 
111 
10439  105 


106l< 
105 


11434 


105 


Penn.  RR.— Continued—  | 
Clev.*  Pitts.— Cons. s.fd. 

4th,s.fd.,es,1892 1 

St.L.V.&T.H.— l8t,g.,7a 

2d,  7s,  1898 

2d,  guar.,  7s,  1898.... 
Pitts. B.&  B.— Ist,  68,  1911 
Rome  W.&  Og.— 1  st,7s,'91 
Cou.,  lat,  ext,,  5s,  1922. 
Rocll.*  Pitt.— 1st,  09,1 921 
Consol.,  1st,  69,1922.... 
Rich.*AIleg.— lst,78,I920| 
Ricii.*  Dan  v. — Cons..g.,Os 

Debenture  Cs,  1927 

Atl.*  Ch.-lsl,pf.,7s,  '97 

Incomes,  1000 

Scioto  Val.— Ist,  cona.,  7s. 
St,  L.  &  IronMt— 1st,  7s: 

2d.7s,lS97 

Arkansas  Rr'cli— lat,  79( 
Cairo*  Fulton— 1st,  7s  1 
Cairo  Ark.  &  T.— lat,  7a' 
Gen'l r'v  *  1.  gr.,  5s,l931  i 
St.L.Allim*  T.H.-l6t,7s' 

2d,  pref.,  7s.  1804 j 

2d,  income,  7a,  1894 1' 

Bellev.*  So.  111.— 1st,  83 
StP.Mlnn.*  Mau.-l8t,7a 

•2d,  Cs,  1909 

Dakota  Ext.- 09.  1910.. 
1st,  consol.,  69,  1933.-.. 
Ist.ci.iis.,  Os.  ri-g.,  1933.i 
Miir9  Un.— 1st,  {]<.  1922 
St,  P.  *  Dul.— 1st.  5s,  1931 
So.  Car.  R'y- 1st,  Os,  1920 

2d,  68,  1031 ;.... 

Sheuand'hV.— lst,7s,1909 

General,  6s,  1921 

Tex.Cen.-lst,  s.f..  73.1909 

1st  mort..  7s,  1911 

Tol.  Del.  &  Burl.- Maiii,63 

1st,  navt.  Div.,  Os,  1910 

1st,  Tei'l  trust,  Oa,  1910 

Tex.&  N.  O.— 1st,  7s,  1905 

Sabine  niv.-.lst,(i8,1912 

Va.  Mid.— .M.  inc.,  63. 1927 

W»b.St,L.*Pac— Oen'l  6a 

Chic  Div.— 58,  1910 

Hav.  Div.-Oa,  1910 

Tol.P.*W.— 1st,  78.1917 

Iowa  Div.- 6a,  1 92i 

Ihd'liolis  Div.- 69,  1921 
Detroit  Div.-Cs,  1921  .. 

Cairo  Div.— 5s,  1931 

Wabash— Mort.  7s,  1909 
Tol.  *.  W.— 1st,  ext.,  78 
1st,  St.  L.  Div.,  79,  '89 

2d,  ext,.  7s.  1893 

Equiiuii't  bds,  7s,  '83. 
Con.sol.  conv.,  7s,  1907 
Gt,We3t'n-l.st,78,'8S 

'2d,  7s,  1893 

Q.*Tol.-l8t,7s,  1890 

Han.*  Naples— 1st,  79 

111.*  So.Ia.— lst,ox.,6s 

St.L.K.C.&N.-R.e.,7s 

Omaha  Div.-lst,  7si 

CiardaBr.- Os,  19I9I 

St.Chaa.Bge.— 1  st,  69 

No.  ftlissouri — 1st,  7s. 

West.Uii.Tel.— lOOO.coup. 

1000,  reg 

N.W.  Telegraph— 7a,  1904 
Mut,Uu.Tel.-iS.fd,Cs,1911 
Spring  Vnl.  W.\V.-Ist,Oa 
Oreg'u  llK.iJb  Nav.— Ist.Os 


INCOME  BONDS. 


127     , 
110%  . 
*117 


70 
109%!. 

70'8'  71"% 
112     1112% 

S934I 

OOVri   70--4 

99%  100 

■ I   00% 

112% 

85     

'ii4%'!""I 

111  llll>4 

110%  111% 

108 'a  10834 

108  [108% 

73% 

118     ' 

112  '113 
'103      

110      

109=81 

■112     |112'4 

113  I 

105%  10534 
104%' 

109  I 

■103     1106% 
104     |100!>4 


96 
113     I 

80  I 
107  I 
107%!, 


9734 


95%    96 

71=4 


74% 


107 
80 


70 

iod% 

93 
93 

102 
93 


58 
7(i 
81 

83' 


85 
75 
85 
106 
98 


I  60 
1106 

9078 


109 

110    [111 

*82%' 

•80%' 

II8I4' 

11318  116% 
115 


100 
■8 


IO7I4 

114     ill5%' 

■II4I4' 

■103     1 1 


78% 

iod"" 


110%] 

110  I. 
11014 1 


..jll6%'  lilnt^nst  ptiyableif  earned.) 


Alleg'nvCeut— Inc.,  1912 
Atl.  &  Pac— Inc.,  1910... 
Central  of  N.  J.-1008 .... 
Ceut.In.— Coup.  deb.  certs. 
Ch.st,l'.*M.— L.gr.iuc.OsI 
Chic.  *  K.  111.— Inc.  1007, 
DesM.A  Ft.n.— Ist.incOs,* 
Det.  Mack.  &  Marq.— Incl 
E.T.V.*Ga.— Inc,l>,s,1931 
Elizab.  C.  &  Noi.— 2d,  inc. 
Gr.BayW.*  St.P.— 2d,iuc. 
Ind.  Bl.  *  W.— Inc.,  1919 
Consol.,  inc.,  O.s,  1921... 
Ind'sDeciV  .siir'd— 2d,inc, 
I  Trust  Co.  lerlilicates,. 
ILeh.  *  Wilkcsl).  Coal-'88 
Lake  v.. A-  W.— liic.,78, '99 
I  Siiiiil'kv  liiv.-lnc,1920 
|Laf.BI.*'Miui.-Inc.,7s,'99 
tsiil.  L.  sh.*  W.— Incomes 
Moll.*  O.— Ist.prf.,  debon. 

2d,  pref.,  debentures 

3d,  ju-ef .,  debentures 

4tb,  pr<if.,  debentures  .. 
N.Y.l.ake  E.&W.— Iijc.Os 
N.Y.P.*  O.— l8t,lncac.,7s 
Ohio  Cent.— Income,  19'20 
I  Min'l  Div.— Inc.,7s,1921 
Ohio  ."so.  -2(1  inc.,  Os,  1921 
Ogdena,*  I..C.— Inc.,  1020 
PeoriaD.*lCv.— Inc.,  1920 
Evansv.niv.-Inc,  1920 
Peoria*  I'ek.Un.— lnc.,Os 
Hoch.*  Pittsb.— Inc,1921 
Rome  W.  *  Og.— Inc.,  7s. 
So.Ciu-.Ry.- Inc.,  63, 1931 
St.L.*I.Mt.-lst,7s,pr.i.a. 
St.  L.A.&  T.  H.-Dlv.  bda- 


19 
100 


96% 

93 

87% 

ill 

00 14 

90% 

105 

98 



10036 

115 

116 

105% 

111 

103 

105 

105 

106% 

100 

101 

Kills 

103 

10734 

91 

48% 

4  9 1.1 

71=8 

72 

90% 

96 

90% 

120 

isoU 

i'39% 

135% 

136 

131 

133 

81% 
05 
31 
25 


Ifd" 
28% 
20""- 

w 

80% 
34 


30 

62% 
14 


Gii^ 


38 
6-3 


55 


■  No  prices  Friday;  these  a:e  lat;st  qaotatlous  made  this  week. 


Al'IML  1!)     1"84  I 


TlIK   (  HRONKLF. 


4/5 


.NcMi   \(irk  Luoal  !!(eciirIU»». 


BnnU  Stoolt  I'Ul. 


Maikcu  iMii.-A  (-1  itr«  Pftr. 
iiul  Natloual. 


Am^rii-!** 

Aiui-r.  Kxclmnxs.. 

BrOI^(t\^;l\■    

BuIiIm'ih'A  Dior'f 

(■(iilnil 

Ctni^o 

I  iKiiliam 

clu'inlral 

I  111/0118* 

«'itv 


iiige«....| 

i  ■.    ,1111,  \\'ard'!"'.j 

l-idli I 

Fmli  Avcaoo* ! 

Flint I 

Vourtli 

Snltoa 
•llatln  

Owllolil I 

Qerman  Anierlcftn*. 
Ocromn  KxcUutige' 


li„i'.  tv   .  i.ulerii* 

irviDK 

Leather  Mauaf'r»*.. 

Manliatliiu* 

Uuloe 

Muket 

Morh.lBli^B' 

?'  .tTrada' 


100 

luo 

•-'S 

lOU 
101) 

•a 

'00 

(> 

IIK 

100 
100 
lOO 

2:. 

100 
100 
100 
100 
80 

to 

100 
75 
100 
100 
36 
100 
100 

eo 

100 

so 


y..i V  Kich... 

»«i'!n>l"'i'<- 

Welroi'olitan 

Sliinay  Hill' 

Nassau* 

KeiT  Voik 

Sew  york  Coiiutjr . 
.Y.Nat.  Kxch.... 

Ninth 

North  America- 

Kortli  Kiver* 

Otiental* 

gBOtflC 

FaoplVs* 

Phenlx 

~B«pablic 

St.  Nicholas* 

BeTentli  Ward 

Second 

Stioo  &  Leatlier 

Btatc  of  New  York* 

Third 

Tradesmen's 

Dnlon 

CDited  States 

Wall  Street 

West  Side* 


50 

loi) 

BO 

60 

100 

100 

100 

100 

100 

100 

100 

100 

70 

30 

25 

60 

100 

23 

18 

100 

1*) 

100 

lUO 

100 

lot) 

100 

40 

60 

100 

60 

lOO 


PBICK. 


Bid.    Aak. 


i:iH 
aH.i 


14a   , 

:i020 

:24 

■4Ti, 
U'l 

I'JJ 

11.5 
12U 


400 

is  a' 

128 
17o 


Innurniico  Stoi'k   Itlni. 
[PrIceH  \>Y  }•:.  8.  Malley,  7  IMno  St.] 

PHIUK. 


COMPANIB8. 


1»5 
lil-i 


2iio      27& 

110    1 146 
172 


loO 
!:i'J 
113 
Vij 

13l 

bi 

166 
'It. 

ICO 

lib" 

liij" 

ico 

iu8" 

•■; 

155 
1<:  > 

iVd" 

168 
154 


ItlU 

110 

i'ii" 

142"s 
125 

170 

ISO 



American 

A  nier.  Kxchango . . . 

lloweiy. 

Broadway 

Brooklyn 

Cltluwia' 

(;it>- 

Clinton 

Coinnu'rciul 

Cnntinental 

KUL'lO 

Knipliet'lty 

I'lM'hlUlI^Ov 

Karriiirut 

Klroiium'H 

i  Firtsnifn'a  Trust 

Fr.mldluit  Kinp..  . 

Clennau-AiuorLcan  . 

(Icrmanla 

Olobe 

Oreoiiwich 

tjuarillan 

Haniiltun 

Hanovof 

Home 

Howai-d 

Irvlnp 

.lefferwon :... 

KinKsO'nty  (llkn.). 

Kuii-korliockirr 

I,onK  Isl'd  (B'klyn) 

Lorillard 

Mannfac.  &  Build.. 

Mech.  *Tra<ler8'  .. 

Mcrhantcs'  (Bklyn) 

Mercautilo 

MerchantH' 

Montauk  (Bkljrn.).. 

Na».«»ii  (Bklyn.)  ... 

National 

N.  V.  Kquitaljlo 

N.  Y.  Fire 

NiaKarft 

North  RiTer 

Pacido 

P»rk 

Peter  Cooper 

People's 

Phcuix 

UutKer'a 

Standard 

'  Star  

Sterling 

Stuyvesant 

1  TrJidoftnicn'fl 

United  .States 

We.st  cheater 

WUUamsOurg  City. 


Par. 


60 
100 
26 
26 
17 
30 
70 
100 
60 

loo 

40 
100 

:io 
f? 

10 


Bid.    Aak. 


147 

IDS 

II. -> 

1  (>>'> 

Kirt 

140 

120 

liO 

CO 

230 

•21(1 

76 

ill) 

107 

to 

0 


1110  11 05 

100  I2fi6 

60  ii:i5 

50  illO 


26 

100 
15 
60 

100 
50 

100 
■SO 
20 
40 
60 
25 

100 
25 
60 
50 
60 
60 
60 


2H0 

till 

110 

137 

1S6 

55 

CO 

125 

200 

85 

100 

«6 

95 

8a 

103 

t;o 

103 
105 
145 


37 "al  to 


1  33 

100 

[  60 

I  25 

;  25 

100 

'   20 

I  60 

60 

25 

I  60 

100 

100 

25 

25 

25 

10 

60 


150 
80 
120 
103 
170 
100 
155 
108 
140 

lis 

HO 
57 
57 
120 
70 
127 
120 
300 


1(10 
113 
'.60 
175 
176 
146 
123 
125 

no 

240 

2;i» 
«() 

100 

lis 
t<s 

80 
110 
210 
140 
115 
2110 

86 
116 
143 
140 

lib 

70 
130 
210 

ill) 
113 

75 
103 

DO 
110 

65 
110 
110 
l.'iO 

P6 
ICO 

S6 
l.iO 
110 
185 
108 
185 
116 

120 
100 

e3 

63 
125 

75 
133 
125 
2'.0 


Gu  anU   City  Rallfoad  Stocks  and  Bonds. 

[Oas  Qnotatlons  hy  GEO.  H.  Pre.ntiss  <&  Co.,  Brofccrs,  11  Wall  Street.] 


GAS  COMPANIES. 


Par.    Amount. 


Brooklyn  Oaa-Lirbt 

OltUens'  Oas-I,.  CBklyn), 

Bonds 

Harlem 

Jaracy  C:ity  <&  Iloboken.. 

Manhattiin 

Uetronolitan 

Bonos 

Motanl  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York 

Peoples  (Bklyn.) 

Bonds 

Bonds  

Centxalof  New  York 

WfiUamsburg 

Boml-i  

MctruiicilK;in  (Bklyn.) ... 
Muiiicip.'il 

Bonds 

Fnlton  Municipal. 

Bonds 

Equitable 


1        25 

,        20 

1  1,000 

50 

20 

!        60 

100 

600 

100 

'  1,000 

I         25 

Var's 

100 

10 

1,000 

Var'a 

50 

60 

1,00() 

100 

100 

"Too 


100 


2,000, 

1.200, 
I     31S, 

i,S(i(;, 

I  760, 
4,000, 
'2.500, 

1    7:,o, 

3,500, 

1  ,.-.00, 

;  1,000, 

700, 

4,000, 

1,000, 

1     375, 

125, 

4(ilj, 

1,000, 

1.(1110, 

1.(1(1", 

,3,000, 
,  750, 
3,000, 
300, 
2.000, 


Period 


,000  Var's 
oool  Var's 
()00'A..ftO. 
,000  F.&A 
,000  J.  &  J. 
,000  .T.  *  J. 
,000' M.  AN. 
,000; P.*  A. 
,000;  uuar. 
,000lM.itN. 
,000'  Var's 
,000  M.ctN. 
,000,.')1.&N. 
,000  I.  &  J. 
.OOOM.AN. 
,0001  Var's 
,000  F.dtA 
,000;  Quar. 
,0(1(1,  A.  diO, 


Date. 


,000 
,000 
,000 
,000 
,0I'0 
,000 


M.&N. 


5  Feb., 
3  Jan., 
SiaOct., 
3  I  Feb., 
7Hi'July. 

6  l.^pril, 
10    teb., 

3    ' 

2>a'Apr.,     '84 
6     I      1B02 

3  Sept.,  '82 
SViNov., 
5  Feb., 
S^aJan., 
SHi  Nov., 
3     Oct., 

2  Feb.. 
2»a  ipnl, 

3  .Oct, 
3  Ijan., 
»     Mch 


Bid. 


1888 


131 
104 
100 


Ask. 


137 

140 

01 

92 

107 

110 

i',;o 

122 

155 

270 

272 

i!27 

232 

107 

133 
lOB 
110 


95     I   97- 
l.->2    ,156 


80 

106 

97 

i'2o' 

10.> 

92 
210 
107  Hi 
125 
107 

96 


(■2 
110 
100 

.'0 
I'iO 

no 

95 
214 
110 
110 
110 

98 


[Quotations  by 

H.  L. 

Quant,  Broker, 

145 

Broadway,] 

BI'ckerSt.JtFult.F.— Stk        100       900.000 

I.  A  J. 

SlJ.m.,     '841   23 

25 

Ist  mort 

1,000  1     700.000 

J.  A  J. 

7     iJulv.  1900  111 

112V, 

Br'd  way  <fe  7  th  Av.— Sfk . 

100    '2,100.000 

U.-J. 

2     lApri',   '84  155 

lUO 

1st  mort  

1,0<K>  11,500,000 

J.  AD. 

7    'June    '84  100 

Brooklyn  City— Stock.... 

10  ,2,0(K),(K)0 

Q.-F. 

3'a  Feb.,     '81, 211" 

215 

iHt  morl 

1,000 

800,000 

.1.  A  I. 

6    jJun..  1F02  lOiJ 

no 

Bk  I  ni .  Cros  ^to  wn~&  tock 

100 

'•'00,000 

A.AO. 

4     lAprll.  '84  loi 

165 

1st  inorT.  iMniils 

1,000 

400.000 

J.  A  J. 

7 

Jan,  1888  105 

112 

Bnshw'k.w.dtklni— Si'k 

100  '     500,000 

Q.-F. 

2 

Feb..    '84  100 

165 

Cenl.Pk.N.A  !■:.  Kir.-.Stk 

100    1,800.000 

Q.-J. 

2 

April,   '84  142 

145 

Coiiaol.  mort.  bonds 

1,000    1,200,000 

J.  AD. 

7    iDec,  1902  1-20 

121 

Chrlst'ph'rdilOth  Sl^stk 

100       650.000 

F.AA. 

2VFeb.,.  '84  130 

135 

Bonds 

1,000       250.000 

A.AO. 

7     Oct..  i89S  110 

116 

DryDk.K.n.A  B.at'y_stk 

100    1,200.000  Q.—F. 

4      Feb.,     '84  210 

230 

1st  mort.,  conaol 

50O.»c.      900,000  . 1.  A  D. 

7      June,    '93  114 

1164 

Scrti)  .'. 

100    1,2110,0110 
lOO    1,000.000 

F.A  A. 
Q— J. 

6           1914       1105 
2 -a  API  11,   •84  265 

110 

Eighth  A v.-Stock 

290 

Scrip 

100    1,000,100 

I'  A  A. 

6 

Feb.,  1914;ill5 

no 

43d  &  GriLd  Sl.F'ry— Stk 

KM)  1     748.000 

.M.AN. 

ti 

Nov.,    '83  '210 

255 

1st  mort 

1,000  1     23li.CM)0 

A.  A  O. 

7 

April,   '93,112 

117 

Central  Ciossiown— stk. 

lOO 

OOO.OOOl  il—J; 

1>1 

April,  '«4ll30 

l.l? 

Istmort 

1,000 

2.'iO  000  M  AV 

H 

Nov   1922 '111 

n3>a 

Honst.W.st.&P.F'y-Stk 

100 

230.000  Q.-F. 

2 

Fell.,     '841110 

Istmort 

600 

600.000  J.  A  J. 

7 

July,     '04  111 

113>« 

Second  A  v.— stock 

100  ll,>IO?,000  J.  A  J. 

6 

Jan..     '84  200 

210 

3d  mort 

1,000  1     l.'.O.OOO  A.&O. 

7 

April,   '83  101 

103 

OonsQl 

l,0(ii>     1  ,.-.,  .,„„  JI.AN. 

7 

May,      '88  107 

108 

Sixth  At.— Stock  &  scrip 

1'                          'M.&S. 

10 

Mch.,    '84I3:0 

326 

1st  uiurL 

1,0. .                        ..I.  A  J. 

7 

July,    '90110 

116 

Third  Av.-.stock 

li„,                     ,1   Q._F. 

4 

Feb.,     '84 

•275 

280 

Istmort 

1,000   , J, (MM). 1100  J.  A  J. 

7 

Jan.,     '90 

in 

113 

Twenly-thlrd  St.— stock. 

100       600.000]  F.  A  A. 

4 

Fob.,     '84 

l':o 

17H 

Istmort 

1,000  1    2.w.ooo1m.*n. 

7 

May,     '93 

110 

113 

•This  colOBUi  shows  last  dividend  on  itocb,  bat  date  of  maturity  of  Ixmda. 


I^uutiitioiui  iu  Boston,  PiiiUii«i|iliiii  kud  llultliiiwrn. 


SKCUBITIE8. 


BOSTON'. 

Afch.  ft  Tofioka-lst,7«. 

Land  Krant,  78 

Atlantic  A  Pacltio— 68  ... 

Iiicnnii' 

Boston  A  Miono- 7s 

Boston  A  Albany— 7s 

Bs 


m*-  A»>t. 


13ia« 
IB 


Bostou  A  Lowell— 7s.. 
68 

Boston  A  Providence— 7» 

Bnrl.  A  ISo.-iA.  (tr.,78 
Nohraskn.  6s.     Kxoinpt 
Nebraska,  6s.;*(ou.ex'i>t, 
Ncbrsskft.  4s j 

Conn.  A  J'assuinpftlo— 7s. 

Connotton  Valley— 6s I 

Kasi'rn,  Mass.— (is,  now.. 
Fori  Scott  A  Oiilf— 7a  —  I 
K.  City  l.awr.  A  So,— Bs..' 
K.  City  ^St.  Jo.  A  C.  B.— 7s 
LltJlell.  ,t  Ft.  8.-78,  1st 
K.  City  spil  A  Mem.— 68 
UctLcan  Central— 7s 

Income 

N.  Y.  A  N.  Jingland— 68.. 

7s 

N.  Mexico  A  So.  Pac— 7s 
Ogdonsb.A  l/.Ch.— Con.68 

income 

Old  Colony— 7s 

Os 

Pueblo  A  Ark.  Val.— 78.. 

Rutland— Os,  1st 

Sonora— 78 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence  — 

Cheshire,  preferred 

Clilc.  A  west  Michle.in.. 
Cinn.  Sandusky  A  Cleve. 

ConconI 

Connecticut  Kiver 

Conn.  A  I'lissumpsic 

Connotton  Valley 

Det.  LansiuR  A  No.,  pref. 

Kasiem,  Mass 

Kastcrn,  New  Hampsh.. 

Fitcliburff 

Flint  A  Fere  Marquette. 

Preferred 

FortScoltA  Gulf 

Prercrnnl 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Sjiringf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River  . 

Preferred 

Maine  Central 

Manchester  A  f.awrence. 
Mai  q.  Houghl'n  A  Outon. 

Preferred 

Na..5liiia  A  Lowell 

N.  Y.  A  New  Kniiland  ... 
Northern  of  N.  ilampsh 
Norwich  A  Worcester.. 

Old  Colony 

Portland  Srtco  A  Ports^^ 

Ruthuid— Preferred 

Kevej-o  lleach  A  Lynn  .. 
Tol.  Cinii.  A  St.  Louis — 

Worcester  A  Nashua 

Wisconsin  Central 

PreleiTcd , 


30 


OKCtrRITIRS. 


Bid.    Ask 


lie 

106      10,, ' 
1»7"8 


16 


109 
V2() 

112 

89  >s 


IV 


HO 


63 1«    !>3\ 
13141    13  S 


96 
104  >a 
118 


77Hi 
179H 
115 

llidia 
173 

'38  Hi 

13 
103 


110 


96  Hi 


118^ 


08 

77=6 
180 


no    VH) 

•27  "s    28 
1('3      


121 
"2S 


84 


21        23 


PUII^ADELPIIIA. 

RAlLltOAD   STOCKS.! 

AIleKlK-ny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

BelTs  Gap 

Buffalo  S.Y.  A  Phil 

PrefeiTcd 

Camden  A  Atlantic 

Preferred 

Caiawissa 

Ist  iireferred 

2d  prefciTcd 

Delaware  A  Bound  Brook 

Kast  Pennsyl\'ania 

Elmira  A  \\  iUiamsport.. 

Preferred 

Huntin.ird'n  A  Broad  Top 

Prcferu'd 

Lehigh  Valley 

Preferi-cd 

Little  Scliu.vlkill 

Minehill  A  sch.  Haven... 

Nesqnchoning  Valley 

Norfolk  A  Wesfu— Com. 

Preferred 

Northern  Central 

North  Pennsylvauia 

Pennsylvania 

Philadelphia  A  Krie 

Phila.  Ger.  A  Norrt.stown 
Phlla.  Newtown  A  N.Y.. 

Phila,  A  lti!adlUK 

Phila.  (fe  Treuton 

Phil.i.  Wllm.  A  Bait 

Pittsb.Ciu.A  St.  L.— Com. 
United  N.J.  Companies.. 
Weat  Chester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Ponusvlvania 

Schuylkill  N.'i'P..  pref...  . 

RA1L110..VI)  BONUS. 
Allegh.  Val.-7  3-108,  '90 

78,  E.  ext.,  1610 

Inc.  78.  end.,  coup.,  '94 
Ashtab.  A  Pitt.^li.— l»t,0s 

1st.  6s,re».,  1908 

Belvid'e  Del.— lst,68.1902 

3d,  6,s,  1885 

3d,  6s,  1887 

Beirs  Gap- Ist,  7s.  1893. 

1st.  Ps,  190i 

Consol..  bs,  1913 

Buff.  N.Y  A  PUll.-lSt,68 

2d,  7s,  UiO-i 

Cons.  6s.  1921 

1st.  Tr.Bs.  1923 


145      , 

14's 

;n2Hi 


I40>s  140H! 


24 


59 


40 
58 


69', 


C6H1 
51 


07 1< 
00=4 


12H, 


58 
135 


eO'e 
I'J 


Innff.Pltls.t  W.-(len,(!s 
ICoin.  A  Amhov  -6»,  e.,'80 

I    Mort.,  6s,  IM89 

Icsm.  A  Atl.-lsl,7s,g.,'93 

2d,  Os,  1904 

Cons.,  6  p.  c 

[(.'am.  A  Burl.  Co. -6s. '97. 
.Catawlssa— 1st,  7s,  (.(m.  c. 

Chat.  M.,  10s,  1888 

I     N'ew  7h.  ii'ir.  i(t  (roup 

•  7s.  1!M)1 
,  190004 
:   .dr.h.l!-.. 


,08,1910 

^•',1883'^ 
U..  ..g-.lSBO 

Cc.  

Itll:,  iHt,  eld.,78 

Janetioii    i«i, 08,1882... 

2d, 88,1900 

Leh.V.-l8t,6s,C.AR  ,'98 

2d,78,  reg,  1910 

Cons.  6b,  C.A  11..  1923.. 
N.  O.  Pac.— 1st,  6s,  1920. 
No.  Penn.— Isl,  68,  cp.,'85 

2d,  78.cp.  1890 

aen,78,  1903 

Debenture  68,  reg 

Norfolk  A  West.— Gen..6s 

N.  K.  Div.,  Ist,  68.1933 
Oil  City.fcClilc— Ist.  6s.. 
iOil  Creek— Ist,  6s,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Gen  ,6s,  cp.,  1910 

Cons  ,  68,  reg.,  1903  — 

Cons.,  6s,  coup.,  1905... 

Cons  .  58.  reg.,  1910  — 
Pa.  AN.Y.  C.-78, 1800. 

7,1906 

Perkiomen— 1  St,  08,cp.'87 
Phil  AErio-2d.7s,cp.,'88| 

Cons,  6s,  1B'20 

Cons..  5s,  1920 

Phila.  Newt.  A  N.Y.— l8t 
Phil.  AB.— lBt,6s,1910.. 

2d,  7s,  coup.,  '.893 

Cons.,  78,  reg.,  ,911  — 

Cons.,  78,  coup.,  1911  .. 

Cons.,  6s,  g.,  i.R.C.lon 

Imp.,  63,  g.,  coup.,  1897! 

Gen.,  6s,  R..  coup.,  1908! 

Gen.,  7s,  coup.,  I9D8 

Income,  78.  coup.,  1890' 

Cons.  5s,  Ist  sor.,c.,1922 

Cons.  59, 2d  ser.c.,  1933 

Conv.  A(\j.  Scrip,  '85-88, 

Debenture  coup.,  1893) 

Scrip,  1882 

Conv.,  7s,  R.C..1893.-* 

Conv.  7s,  cp.off,  J.'in.,'85 
Phil.Wil.A  Bait.— 4s.tr.ct 
I  Pit  ts.Cin.  A  St.  L.— 78,  reg 
I'ilts.  Titus.  A  n.— 7s,cp. 
shamoklnV.  A  Potts.— 78 
shen.  Val.-l3t.  7s,  1909 

OfU'l  6s,  1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sulilnirv  A  Krle— 1st,  78. 
Sunb.  Ilaz.  A  W.— l8t,  59 

2d.  03,1938 

Syr.Gen.A  (;on:.— Ist,  7s. 
Union  A  Titusv.— 1st,  7s. 
United  N.  J.— C;ons.6s,^94 

Con.s.  68,  gold,  1901.... 

Cons.  63,  gold,  1908... . 

Gen.,  48,  old,  19-23.... 
Warren  A  F.— 1st,  7s.  '98 
West  Chester— Cons.  73. . 
W.  Jersey— 1  St,  83.  cp.,'90| 

l8t,7s.  189'J ' 

Cons.  6.S.  1909 1 

W.Jer8CyA.\tl.— 1 8t,68,C.  I 
Western  Penn.— 68, coup. 

6s,  P.  B.,  1S96 

Gen.,  7s,  coup..  1901 

CANAL    BONDS. 
Ches.  ADel.— l8t,6s,18S6 
Lehigh  Nav.— 68,re!;..84. 

Mort.  KR.,  reg.,  1897  .. 

Cons..  7s,  reg.,  1911  .... 

Greenw'd  Tr..  7s,  reg.  . 
Morris— Boat  Loan  rg.,'85 
Pcnnsvlv.— 63,  en.,  1910.. 
Schnvlk.  Nav.— ist,6s,rg. 

3d,  68,  reg.,  1907 


lOflt. 

no>iiti 

118    I 


lU 


133 


117 


;ij(i 
115 
100 

iV4i» 

ai>i. 


12rtV 
1331a 
123  •n 

8434' 
102  "a: 
133 


lei's  105 


107  H. 


Ill's 
"23-\r  2511 

io'i'hi  '.'■'■'.'■■ 
■44 


121 
■39' 


101  Hi 
109 


47N 
17>i 


sok 

121 
1V5 


BALTIMORE. 

RAtLR^D  STOCK.S.  Par 

Atlanta  A  Cli.irlotte 

BaUlnioie  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pittsburg  A  Connellsville 
.Western  Maryland  — 50 
I  RAILROAD    BONDS. 

{Atlanta  A  Cbarl.— Isi 

I    Inc 

Balt.AOhlo-«8..'85A.AO 
Ceil.  Ohio.— (Js,  lst,M.AS. 
iCharl.  CoL  A  Aug.— 1st.. 

I     2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3ds 

ColumbiaA  Greenv.— Ists 

3ds 

No.Central— 6s,  '85,  J.AJ. 

68,1900,  A.AO 

6s,gold.l900.  J.AJ.... 

6s,  Series  A 

fls.  Series  B  -.  

Plttsb.ACou^ells.— 7sJAJ 
Union  UR.— l8t,irua.JAJ 

Cantou  endorse.! 

Virginia  A  Teun.— Os 

8s 

W.Md.— 8.S,  Isl, K..  J.AJ. 

3d,  guar.,  J.  A  J 

3d,  guar.  byW.Co.,J.AJ. 

6s,  3d,  guar..  J.  A  J 

«  11m.  I'  A  Aig.— 6s 

Wil.  A  Wemqu-Oold.  7s 


74 
10316  . 
IUH1II6 
123 
108 


1 9a 


16 

ns's 

86>> 
102 
108l>< 
108  Hi 

98 


70 

36 

100  Hi 

70», 


123  Hi 
1)9 


103  >8 
113 


m. 


IS  Hi 

113>a 
Si 
103Vt 

iosii 


103 
70>« 
35*1 

101 
71 

104 


102\ 

i'iiv 


103 14 

iio" 


us 


•Kx-dlTldend. 
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RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


Roadi. 


Latett  £amingt  Xeported. 


Week  or  M( 


Ala.Gt.Soutlicra  March 

HAtolj.  T.  &  S  Fe  February.. 
Btiff.N.Y.&Pliil.a'etnuaiy.. 
Bur.Ce(l.R.<fc  No  J 1  hi  \vk  Apr 
Canadian  Pacille  2d  wk  Apr. 
Central  Iowa  ...  2il  wk  Apr. 

Central  Pacittc. .  iMarcli 

Chesap.  &  Oliio.  3d  wk  Mch 
EllzXcx.&li.S.lbd  wk  Mcli 
Chicago  &  Alton  1st  wk  Apr 
Chic,  liurl.  &  Q.  febniaiy  . 
Chic. &  East.  111.  1st  wk  Apr 
Chlc.&Gr.Tnmk  WU  Mar  8 
Chic.  Mil.  ct  St  P.  '.'d  wk  Apr. 
Chic.  &  North w.  2d  wk  Apr. 
Ch.St.P.Mli).&0.  2d  wk  Apr. 
Chic.  &  W.  Mioli. '  1  St  wk  A  pr 
Oin.Ind.St.L  &C.  4t!.»  k  Mar 

Cln.N.O.&T.  P.  March 

Clu.Wash.&Ualt.i  iBl  wK  A  pr 
Clev.AknUKfe'  ollKtwkApr 
Clev.Col.C.ik  Ind  Februan . 
Danbury  &  Nor. 'February. 
Denver  &  Eio  Ur.  Fibrua' y. 
Des  Mo.&  it.  U.jlst  wli  Feb 
Det.Lan8'g&  No.  1st  wk  Apr 
Dub.Ai  BlouxCity I  l8t  wk  Apr 

Eastern February. 

E.Teuu.Va.cfeGa. r.stwk  Apr 
Evansv.  &T.  H.  list  wk  Apr 
Flint  &  P.  Martj.llst  wk  Apr 
Flor.R'way  <k  N.  1  st  wk  Apr 
Ft. Worth  &  Ucn.JMarch. . 
Grand  Trunk  ...Wk  Apr.  5 
Gr.Bay  W.&St.P.  ;  st  wk  A  or 
Gulf  Col  ASauFe  March. . .'. . 
Hons  E.&W.Tex  February  . 
♦ni. Cent.  (Ill.)..il8twk  Apr 


18b4. 


Do  (Iowa) 
Ind.  Bloom  &  W. 
K.C.  Ft.S.A  Gulf 
Kan.  C.  Bp  &  M. 
Kentucky  Cent'l 
L.  Erie  Ai  West'n 
L.Rk.&  Ft  Smith 
L.Bk.M.Rlv  &  r. 
liOne  Island 
La.  &  Mo.  Kiver 
Louiev  ANashv. 
Mar  Hough.&  O. 
Memph.  &  Charl. 
Mex.Ccnt ,  .>^o.D. 

Northern  Div  . 
Hex. Nat.,  No.  D. 

Soutliern  Dlv. 

Other  Hues 

Milwaukee  it  No 


st  wk  Apr 
Istwk  Apr 
IthwkMar 
3d  wk  Mch 

0  wks  Feb. 
Jaiiuay  .. 

.March 

.March 

2d  wK  Apr, 
Januar.v.. , 
2(1  wk  Apr. 

March 

Istwk  Apr 
ithwk  Mar 
4thwk  Mar 

1  st  wk  Apr 
1st  wk  .\iir 
Mi  wk  Mch 
Istwk  Apr 


Mil.  L.Sfc.&West.  21  wk  .Vpr. 


February. 

March 

Marfli 

Match 

Fcbruarj'. 
Februaiy. 


Minn.dc  8t.  Louis 
Mobile  &  Ohio  . . 
Nash.  Ch.&  St.L. 
N.O&  Northeast 
N.Y.  &  New  KnK 
N.Y.L.Erie&W.; 

N.Y.  F.i.  &  O.jF.  bruary. 
N.Y  Susn.&Westl February.. 
Norfolk  &  Wi'st.  .  1  dys  Apt 

Shenandoah  V  ]ll  dyw  Apr 
Northern  Ceiitt'lFcbiuaiy.. 
Northern Paeiflc  2d  wk  Apr. 

Oolo  C<ntral ■    ■ 

Oldo&MLss 

Oregon  &  Cnl... 
Oregon  Imp.  Co 
Oregon  K.JJN.Co 
Pennsylvania... 
Peoria  Hec  AEv. 
FbUa.  <t  ReadV 

Do     Cent.N.J. 

Do     C.  &  Iron 
Blchm'di\;DaDV. 

Ch.  Col.Ac  Aujr. 

Coluiuliia&Gr. 

Va.  Midland 

West.  No.  Car 
Booh.  &  I'itt-^b'p 
Bt.Johtisii.ikL.C 
Bt.L.Allon&T.U 
Do  (brclis.) 
Bt.  Louisa  I'airu 
Bt.  L.  Ft.  8  &  W 
Bt.L  &  San  Fiati. 
Bt.  PanlA  Dal'th 
BtP.Mlii.*  Man 
South  Carolina  . 

Tex.  &St.  Lotii-I 

Tol.  Clu.  ifeSt.  L.  Fcbmar;, 
Union  Pacille... iFcbruary 
Utah  Central.  ..iFehruarv. . 
VlckKh'rg  &  Mer.  March ..". . 
Vicksb.Sh  itPao.LMatch.... 

We.8t  Jersey i February, 

Wisconsin  Cent'l  I  March 


1st  wk  Aiir 
l5t  wk  Mar 
February. . 
.I.'inHjiry  .. 
February.. 
February. . 
1st  wk  Apr 
Fehruai-y. . 
Februar.v. . 
February. 

st  wk  Apr 
istwk  Apr- 

stwk  Apr 
Istwk  Apr 
:  st  wk  Apr 
2dwk  Apr. 
Jatinary... 
Istwk  Apr 
IthwkMar 
4thwk  Mar 

March 

2d  wk  Apr. 
■.'d  wU  Apr. 
Mar.h. 
Februarv. 
4tliwkMar 


* 
97.600 
1,167,020 

17H,236 
51.753 
8 1  .OOO 
32,810 
1.624.0.10 
69.492 
15.661 

l:-iS.413 

l,y71.013 

20.929 

60.057 

462.00(1 

400.900 

125.400 
32,532 
62,357 

231.600 

3C,73l 

H.978 

281,053 
13.5  41 

391.780 

5.776 

26,849 

17,401 

277,913 
71.295 
16,343 
44.033 
19,626 
29.600 

317,306 

7,8'.:i 

124,042 
26,899 

197,1101 
32,700 
54,490 
59.421 
15.847 
29,02 
87,638 
43,817 
25.1)98 
47,1"'0 
51.200 

263,480 
24,331 
31,78^ 
61,948 
16,355 
8.700 
15.900 
7.721 
10,910 
22,S35 
96,491 

188.890 

206.819 
33,110 

2.52,513 
1 ,23:),409 

356,742 
64.14(1 
73.631 
21,914 

39-!.613 

339.50( 
14.723 

112,152 
61.99- 

261.19 

187,503 

3.426  733 

12.9«8 

1,236.940 

76.5,102 

956.779 
86,700 
15,l.Sii 
12.878 

a  17,39 1 

7,299 

iy,73() 

&  12,640 
2:,2rt7 
20.550 
5,173 
45,90- 
81,900 
19.711 

700.100 

144.054 
12,93  7 
f<3,611 
l,547,tlC9 
75.433 
38,900 
7,60tl 
67,186 

138,517 


1883. 

S 

89,615 

1,033,534 

147,069 

55,775 

9l.»MHl 

23,955 

2,024,533 

66.851 

12.019 

137,0?6 

l,6ll.0.'l 

28,849 

59.603 

472.027 

409,700 
94,300 
29.573 
70,057 

2  2  7. 47  .i 

34.595 

9.7i'2 

315.540 
14.293 

457.535 

5.017 

2s,C90 

22.011 

271.430 
69.948 
13.275 
58.948 
15,644 
26,200 

380,966 
9,385 

141.104 
21,788 

180,09  1 
39,912 
54,187 
53,939 


Jan.  1  to  Latent  Dale. 


33,751 
123,572 
48,047 
32,59H 
41,199 
49,600 
216,90(1 
20,x96 
20,801. 
45,16:. 


10,635 

19,320 

107.518 

184.844 

206.161 

7,4  8  i 

237.711 

1.283.616: 

388,1181 

66.097 

C5,0;2| 

20.916 

486.86  i 

172. 1(  0, 

13.921 

101,  i03 

57,390, 

23^.507 

233.238 

3,712,215 

13.560 

1,453.8()2 


923,319 
73,000 
14.0i7 
I2,0i)l 

al3.071 

.5, 137 

7,328 

16.763 

23,735 

21,471 

8.353 

17,99 

61.900 

17.722 

729.H13 

149,758 


61.59- 

1,073.224 

98,-'80 

43,«03 

4.156 

62,056 

135,702 


1884. 


$ 
266.781 
2,339,363 
346.307 
684  929 
944,346 


4,591,000 

761,875 

128.5S5 

2,072  220 

3,tiln.233 

373,708 

521,636 

5.527. 0((o 

5,485  200 

1,377,700 

381.691 

509,500 

574,191 

441.774 

109.50B 

556,494 

25.740 

879.071 

65,055 

3J4,111 

229,592 

5l!l,370 


169,374 
640,318 
288,706 

bo.300 
4,228.040 

93,957 
398.796 

50,741 
2,642.700 
428,200 
688,355 
556,770 
199,210 

77,6 

87,63<^ 
119.928 

82,333 
536,889 

51.200 
3,753.388 

63.143 
369.33 
490,076 
125,060 
119,950 
214,900 

89,700 
129,625 
291.265 
229,919 
539.584 
604,306 
107,648 
499,278 
2,505,740 
82'i,388 
128,193 
725,125 
192,353 
80->,4.59 
2,643.100 
259,544 


1883. 


$ 
250.661 
2,099.328 
344.959 
693.092 
864,741 


137,491 

264.192 

486.877 

7,0.)0,966| 

2i)2,J-J(. 

2,73ri,68» 

1,461.453 

1,935,799 

1,043,473 

231,7(11 

201,220 

353.459 

lOi.048 

268.465 

1^.64(1 

398.69J 

201.147 

59,985 

122,19- 

1,23 -'.91 2 

240.4lt 

1,556.534 

2  .2.89X 

179,364 

177.18 

3,0i6  87 

1.50,716 

125  139 

37,812 

136.186 

367,3  2 


5.238,  :6ii 

685,556 

139.72E 

2,027.550 

3,236.701 

419,56.1 

4-3,173 

5.505,203 

5,0OJ.OO9 

l,'i35,993 

379,674 

559,522 

567.S22 

474  557 

l'.?8  755 

62i>,70B 

28,96  I 

921. -'97 

7  1.529 

368,3  :o 

267.715 

518,464 


182,1.20 
645,684 
248.041 

75,200 
4,700.745 

94,514 
486,709 

4ti,637 

2,939,1M 

493,011 

774,0  i2 

163,183 

'82.936 
123.572 
132,630 
104, i38 
511.153 

49,600 
3,725.614 

57,775 
338,970 
431,256 


110,990 
248,151 
191,(07 
569.301 
598,815 
16  47.! 
483,392 

2,808.485 
840,3  3 
131.804 
660.0  .2 
1««,681 
986.118 

1,675.458 
242,55^ 


139.790 
238.507 
611.838 

7.641.57.' 
16  4.540 

3,062,037 


1.874,538 

1.014,419 

26.'.8.:7 

266.691 

354.862 

79.2.S1 

8S.i'29 

16.7ri3 

417.687 

2  6.40.1 

80.098 

41.383 

993.111 

255,r,82 

1,609,189 

279,190 

I4I.6OI 
3,'.90.078 
198.061 
140.0  19 
25.773 
1  3,876 
316.465 


i-*  Includes  Southern  Division.  a  Freight  only, 

t  Embracing  lines  In  Missouri,  Arkansa"  and  Texas. 

I  Nor  iucludinsr  earnings  of  N.  Y.  Pa.  &  Ohio  road. 
$  Bnow  blackade. 

II  In(!MideK  Southern  Kansas  lines  in  both  years. 

Coins. — The  following  are  quotations  in  gold  for  various, 
ooina : 

«,$4  90 

■a   3  90 

a    4  78 

■a   i  00 

•»16  10 

315  60 
11°83  1  12 
para t^  prem 


BOTerelgns $4  86 

Kapoleons 3  85 

XX  Relohmarks.  4  74 

X  Guilders 3  96 

Bpan'hDoubloonB.15  80 
Mex.  Doubloons..  15  4.5 
Fine  silver  bars  . .   1 

Tine  gold  bars 

Dlateedt  >9  dimes.  —  99>93    par 


Sliver  I4S  and  ijs.  — 

Five  francs — 

Mexlcai;  dollars..  — 
Do  uncoinraerc'l.  — 
Peru  vian  soles. ...  — 
English  silver  ....  4 
Prus.  silv.  thalers.  — 
U.  8.  trade  dollars  — 
U.  a.  sUv^riloUarH  — 


99^  a  par. 
92  •»  —  94 
87  ®  —  88 
86  a  —  87 
82i4»—  83 
77  *  4  82 
68    a  —  70 

90    a 

99%  t    par. 


New  York  City  Banks.— The  following  statement  showrs  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  April  12: 


Batiks. 


New  York 

.Manliattxu  Co  ... 

Hercbunts' 

Mechanics' 

Union 

America 

Phbiilx 

City 

Trailesmen's 

FllitOU 

Chemical 

Merchants'  Exch. 
Gallatin  National., 
lUitchoi's'cfc  Drov.. 
Mecliauics'  &  Tr... 

(ire.  nwich  

Leather  Manuf'rs. 

soventU  Wiird 

state  of  N.  Y 

Amerlo'u  Excli'ge. 

coaimerce 

Bro.idway 

Mercantile 

Pacille   

Hetiubllc 

Chatiiaiu 

Peoples' 

North  America  ... 

H  never 

Irving 

Metropolitan    

Citizen's 

Nassau  . •  

Market 

St.  Nicholas    

Shoe  A  Leather.. 
Com  Exchange 

Contluental 

oriental 

Marint* 

I  iuportt^r8*<t  Trad. 

Pa  k 

WallStieet 

No  th  River ... 

East  Uiver 

Foufth  National.. 
Central  Nation  d.. 
Second  National.. 
Ninth  National.., 

First  National 

Third  National ... 
N.  Y.  Vat.  Excli.. 

Bowery 

N.  Y.  County 

ti  riuan.-Vmerlc'n. 
Chase  Kiitional... 

Fifth  Avenue 

(4  rman  Exch'nge, 

C4..rinania 

United  States 

Lincoln 

(iartleld 

Filth  National.... 


Average  Amount  of — 


Total . 


DUicounts. 


10,427,000 
8.051,000 
7.51  ,000 
9,049.000 
4.457.000 

10,9  7.900 
3,009,000 
7.110,200 
3,175.400 
l.f.Sil.OOO 

14,432.800 
3,264,300 
4.83:^,"00 
1,9,;7,»00 
9.4.000 
l,032.-.'00 
3,288,000 
1,233.1)00 
4,349.300 

11,093,000 

19,761.100 
I), 831,800 
7.15  \W0 
2,208.300 
3.488,2.10 
4,157,000 
l,f.9'',200 
3,B84,400 
9,:<91.o00 
3,102.400 

11.326,000 
2,878,:<00 
2.546,300 
2,736,300 
2,HOD,7tlO 
3.243.0011 
6,01.<,6ll0 
6,396.000 
2,264.300 
4.'298,O00 

21.414,800 

20.300..'iOO 
1,6.)1,900 
1 ,002,000 
1,2   5,300 

17,726,800 
8,242,000 
S,«59.  00 
6.176.800 

16,220,700 
5,00'2,600 
l,.i84.-.00 
2,043.000 
1.824.600 
2,533,000 
4,613,100 
2,491,300 
2,188,1.00 
1,970,200 
5,023.100 
2,128,000 
918,901) 
1,200,900 


Specie. 


Leml 
Tenders. 


1,713,S00 

1,454,000 
574,7'  0 

1,070,000 
637,400 
902,600 
494,000 

2,339.600 
SMl.lOO 
518,200 

3,712,'JOO 
48 '.,000 
258,100 
357. (iOO 
126.000 
43,9110 
15n,400 
232.100 
33 1 .000 

2.970.000 

5,046.000 

1,930,700 

1,622.600 
472,200 
754,500 
718,400 
118,600 
303,200 

1,921,900 
470,800 

1,589,000 
5!'8,:(00 
274,400 
437,900 
60,.'i00 
676,000 
472,600 

1,469,900 
109,000 
910.000 

5,194,300 

4,717,200 

345.600 

24,000 

104,400 

3,689,900 
733,000 
520,000 

1.248,100 

3,294,900 
616,'200 
208,900 
266,400 
14,100 
332,600 

1,241,000 

629.500 

110,000 

81,600 

1,405,300 

410,900 

29,000 

148  8  >0 


Net  Deposits 
■    other 
thin  U.  S. 


887,000 
511.000 
847,000! 
493,000 
241,500 
536.700, 
112,000 
323.001) 
110.300 
112,300 
8.56.4. 10 
330,800 
329,600 
93,000 
1100  10 
149,600 
433,200 
120,600 
231,500 
1,678,000 
1,154.800 
328,800 
397,700 
166,800 
313.500 
294,900 
)  01,600 
413,000 
589.700 
490,601) 
697.000 
248,000 
22  .700 
135.90O 
238,900 
183,000 
400.000 
403.800 
299,100 
196.000 
1,072,100 
1,141  300 
166,800 
232,000 
140,-200 
1,153,700 
1,393,000 
423,000 
442,700 
530,100 
642,700 
227,401 
221,001 
619,800 
81.200 
272.300 
70,0  0 
180,000 
289,400 
l-iS.SOO 
264.400 
146.800 
:  30,200 


0.963,000 
7,450.00  . 
6,541,000 
8.313,000 
3,538.800 
8.146.500 
2,578,000 
7,391,900 
2,077.700 
1,396.200 

14,738,100 
2.!I02,000 
2,598,900 
1,802,900 
983,000 
1,002,H00 
2.493,600 
1,'268,300 
8,977,200 

10,018,000 

17,058,300 
,5.648,400 
7,7!'3,300 
2,42S,'200 
3,029,400 
4.467,300 
1,821,900 
3868,000 
9,914,800 
3,204,200 
8.823,000 
3,239,900 
2,884.000 
2,286,700 
2,476,700 
3,422.000 
4,239,700 
7,006,100 
2,160.800 
4.790,000 

24,219,000 

24,448.300 

1,630.000 

1,594,000 

989,600 

18,630,400 
9,345,000 
4,245.000 
6.286.'20. 

16.372,401 
4,922.600 
1,423,700 
1,901.000 
2,4:0,900 
2.191,600 
5,923,800 
2,681,100 
2.443,000 
2,221,300 
5.557,800 
2,578,500 
774,400 
1,211,509 


Oircutor 
turn. 


$ 
450,000 


3S4,4(][p 


1,100 
267,000 


793,100 


283,500 
764.000 
216,800 

45,000 

2,600 

498,700 

12,300 


863.900 
898,200 
839,000 
180,000 


46,000 
6,400 

ssi'.soo 

388,000 

1,305,000 

2^3,600 


423,100 


450,000 

ei'ioo 


282.000 

1,295,200 

43,000 


230,600 
360,000 
297,000 
46,000 
669,000 
449,000 


267.000 
225,000 
180,000 


43,000 


443,300 

44,100 

175,100 

131,100 


348,421,000  6.1,864.200  23,840,?00  344,33'2,800il4,339,40O 


The  following  are  totals  for  several  weeks  past: 


^fh29 

Apr,  5 

••12 


Specie.     \L.  Tenderi.\    Deposits.    \Circulation  An.  OUar*g9 


316,293.700  66,996,900  27,4'I6,000  316.709.800  14,333.800  610 
847.600,500,61.950.'200  2S.246,OOfl  313.969,800  14,391.700  690, 
348,42 1,000!63,861.-200!23.840,300!314,352,300!  14, 339,400  676, 


S 
.332,784 
816,010 

04,208 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 


Loanft.      I     Specie. 


I 


Mil  31  144,530,600 

Apr.  7  146,227,500 

'•  Il|l43.7!l4.000 


6  366,700 
6,200.  100 
6,089,100 


5,013.000 
5.119.401) 
4,821,100 


Deposits.'    (^jKuldtion 

91,480,7()0Bi,88O.300 
9  1,678,600  28,017,900 
96,273,80  1124,010,800 


An.  Oltat'tt 


$ 

439.108 
,908,147 
,350.664 


Fhiladelpliia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


Mch.  31 

Air.    7 

•■    14 


Loans        LitufiUMomy.     Deposits.*    ^Circulation.  Agg.  ^^i**^^ 


80.612,603 
80,462,233 
79,4.12,240 


19,300,203 
18,681,128 
19,613,948 


71,720,688 
71.764,147 
72,12. ,760 


8.753.19') 
8,7.->2,253 
8,528,852 


43.096.304 
.57,954,753 
44,874,289 


*  Inchiding  the  Item  "due  to  other  banks." 

Unlisted  Secnrities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 


Am.  S  fe  Dep.— i'erp.  deb. 
Atlanlic&Pac.— 6^(,  Ist  M 

Incomes 

Block",  33  p.  c 

Cent.  Div  ,  old 

Cent.  Div,.  now 

.Vcciimul,  laud  grant  — 
Bost.  H,  ife  E.— New  stock 

Oldstocli 

Bost,  M.T.di  West.— St'ck 

lieboniures 

Ouir,  N    Y  A  Plnla 

Pre! 

Trust  bonds,  6s 

Cent,  or  -N.  J  —  Debent.... 
(■oniineutal  Const.Imp.co 
l)(mver,(t  New  Orleans 
Denv  tfe  Ilio  Grande— Cons 

5,H 

Denv.llioOr.Ji  W 

Ist  moit 

Edl«on  Electilo  Lluht. 
Kt.Worth&Uen.City-Del 

when  Iss.  on  'P.,fec.-tiibs 
Fliutdt  Pere  Matqiiette. . 
(;eoigia  Pai; — -to.,lc 

1st  .lion.,  Cs 

2d  mort 

Kerly  Motor 

L,  A  .V.  -Col.  trust  bds '82 
Mahoning  Coal  &  RU... 
Mexi.  an  Nalional 

Pr  t 

'  st  mort 

Mut.Un  — si'i.k  trust  ctfs 


Bid. 


91 
17"a 
96 
85 
68 
14 
•a 

"« 

59 
15 
26 
71 
94 
13 

1 
66 
43', 

7 


-Jsk.  >| 


Securities. 


I  Btd. 


90 


35 


73 
44 
10 
59  "a 
1-iO 


19 -,|   20i< 
2613     '28 


13 
96 


15ij 
90  Si 


4  .1.J    4W 


6 
89  »« 

8 

2", 
lOig 
23  Si 


7'( 
8U1.J 


117, 

20  ■< 


M.K.&T,- Income  8;;rip.. 

New  Jersey  Southern j 

N,  Y.  M.  tin.  rel.— Stock.l 
N.  Y.  W.  Sh,  A  B.— .stocK, 
Norfolk  *  West,- Deb  m. . 
North.  Pile— Div.  bonds.. 
Nor.h  Klv.  Cons.— 100  u.c 
Ohio  (^ent.— Kiv.  Dlv..  Ist 

I    Inco.i.es       I 

Peiisacola  it  Atlantic 1 

I    Istiuort 

PittslKirg.t  Westeru 

I     Ist  mort 

, Postal  Telegraph- Stock .  I 

i    l.stmo!  t.,  6s 

St.  .losoi.h  A  vveatern 

St.  Jo.  A  Pac,  1st  more.' 
•2dmot [ 

Kim*.  A  Neb.,  I'ttmort. 

2d  mort ! 

State  of  Tenu,— Set'ni'1.38, 

.'seltleiuent,  Sa 

Settlement,  6a | 

TcN.AC-  1. 1  ■  p.— Ex-bomli 
Texas  Pacia.;— Old  scr  p. 

New  sc.ip 

Tex.  St,L.,M.,S,A.dlv„a«,p 

M.it  A.  Div.,  Ist  ni.irt,.! 

M.,t  A,l.)lv.,lncomea,as  p 

Q*.  iHt  mort,,  in  Texas.. 

(.4  n.  lst,Iil.gr.£lnc.aap. 

TT,  S.  Electric  Light 

Vii'.  sburiC  &  Meridian...' 

Prcf ' 

l.(t  mort 


9»< 
80 
73  J. 
14  Si 


7"8 

66Si 
is^a 

97 

.18  >a 

90 

47 

63', 

76 

96>a 

5 
38 
37 

5 
30 

7>» 
30 

9 
95 

3»» 
11 
0.i 


Atk. 

46 

66"^ 

10 

81 

I'ljii 

38>> 

6 

sd'^ 

25>« 

90  >9 

7», 

67'. 


99 
49 


48 
60  >i 


40 
38\ 


46 


IS 

"iK 

9B>« 
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JuucstmeiiTs 


AND 

RAII^ROAD      INTEL.L.IGEIVCR. 


The  INVB3TOR3'  SuppLBMBNTco7»£ai/w  a  complete  exhibit  of  the 
Ptindetl  Debt  of /States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Hailroads  and  other  Companies.  'It  is  published  on  the 
last  Saturdui/  of  every  other  month — viz.,  February,  April, 
June,  Auyust,  Octoberand  December, andis  famished  with- 
out extra  charge  to  alt  regular  subscribers  of  the  Uhkomclk. 
Extra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
oents  each,  and  to  others  than  subscribers  at  f  1  per  copy. 

ANNUAL    REPORTS. 

Clilcagro  Burlington  i^  Quiiicy . 

{For  the  year  ending  Dec  31,  1S83.) 

An  abstract  of  tlio  remarks  contained  in  the  annual  report 
was  given  in  the  Curonicle  Vol.  38  p.  422.  Tlie  report  is  very 
brief,  and  gives  few  comments  in  addition  to  the  remarlis 
just  referred  to.  Very  little  is  said  of  the  plans  or  pros- 
pects of  the  comj)any  for  1884,  and  notliing  of  the  sharj) 
competition  with  Union  Pacific  west  of  the  Missouri  River,  nor 
of  the  famous  tripartite  agreement.  ■ 

The  increase  of  stocli  during  1883  was  $2,363,000,  of  which 
f2,29O,00O  was  for  the  Republican  Valley  RR.  slock,  and  is 
held  in  the  C.  B.  &  Q.  treasury.  The  net  increase  in  the 
bonded  debt  was  $8,760,400 -the  $9,000,000  of  5  per  cent  de- 
bentures having  been  given  for  the  Hannibal  &.  St.  Joseph 
stock, while  old  bonds  were  reduced  by  sinking  fund  purchases 
and  by  conversions  into  stock. 

The  extensions,  mostly  in  Nebraska,  added  ninety-four  miles 
to  the  road. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chbonicle,  are  as  follows: 


Uiles  onr'il  and  leoa'd 
HUes  oper'd  joiutly. 

Total  operated.. 

Locomotives 

Pa«8  ,  njikU  Jc  ex.  cars 

Frt'iglit  cars 

All  oUit r  cars 


OPERATIONS  AND 

OperaUont—  1880. 

Pa«Bfn»5'»CBr'd(No.)  2,800.157      3, 

Tous  earrttd  (Nu.)..  6,636,186      6 

Paaseuger 3,534.209      3, 

FreigUt 16,054,197    16, 

Mail,  express,  &o 903,641       1 

Total  gTO.HK  earnings.  20,49-,i,017    '21 

Oprraiiug  txpcuMt—  $ 

Mmnt.  of  way,  ic.  .  2,528,019      2 

Uaint.  of  0<|tiU>iu'nt.  1,632,416       1, 

Traneporlatlou  exp.  5,144,338       5, 

Taxes 441,.')H0 

Miscellaneous 58,131 

Total  expenses 


BOAO  AND  KQUIPMBNT. 

1880.  1881. 

2,675  2,826 

97  98 

2,924 

484 

297 

16,903 

1,649 

FISCAL  RE8CLT8. 


1883. 

3,224 

98 

3,322 

542 

356 

18,860 

1,930 


9,804,494    11 

Net  eamiujfs 10,687,553    10, 

P.  0.  of  op.  ex.  to  earn  47-8 


1881. 
,202,818 
,710,750 

* 
,616,086 
,595,819 

112.245 
,324,150 

* 
,845.705 
,841,937 
,741,740 
492,154 

144.976 
066,511 
,257,639 

52-3 


1882.  1883. 

3,852,208  4,123.637 

6,346,259  7,645,701 

4,756,992  5,235,839 

15,711,510  19,514.161 

1.534,802  l:31().aB» 

22,003,304  2t>,llu,;>U9 


,800,147 
,089  089 
,535,656 
61.-.,6J2 
243.449 
2»3,96d 
,719,341 
52-4 


3,686,451 

2.189,695 

6,741,935 

715,818 

_    1^9,550 

13,496,479 

12,613,890 

51-7 


ReeeiptM— 

Net  eurulugfl 

Int.  and  exch 

Keen,  i  M.  I'dgr't.. 

Total  Income 

Duburttment*— 

Rentals  paid 

Interest  uu  debt 

Dtviduuilti 

Rate  of  dividends. . . 
Carried  lo  sink'-  f'd. 
TrauBt'd  to  reu'al  f'd. 
Total  disbursements 
Balance,  surplus. 

GENERAL  B. 

Atutt- 

Bailr'd,cqulp't,  cic. 
Stocks  owned,  cost  . 
Current  accounts... 
Materials,  luil.  &o.. 

Cash  on  band 

Trust's  B.&M.rdxr. 
Trust's  C  B.JiQ.s.Id 
N.Knx.Tr.C...,  trust's 
Mlscolla-ieous 

Total 

LiabUUits— 

8t«<'k,  ciiniuiou 

Stock,  B.  i  M 

Stock.  K.  publ'n  Val. 
Bonis  (see SLl'P'M'T) 

Sinking  fiiiid.t 

Coutingi  lit  liabilities 
Lund  gram  sink.  I'd. 

lucome  account 

Renewal  fund 

MlHccUancous 

Profit  and  loss 


INCOME  ACCOUNT. 

1880.  1881. 

$  $ 

10,687,553    10,257,639 


899,315   1,170.437   1,329,725 


11,586,868  11,428,076  'r2,049,0d6 
* 


1882. 
$ 
10,719,341  12 

1, 
14, 


203,006 
3,282,718 
4,306,064 

914 

563.385 
1.250,000 
9,665^73 
1,921,695 


310,668 
3,430,454 
4,349,286 
8 

687,246 
1 .000.000 


148,771 

3,883.789 

5,023,599 

8 

631,443 

760,000 


1883. 

,613,890 
321,180 
595,788 
,533,858 

* 
144,50:i 
,093,003 
,560.481 

8 
646  430 
,500.000 


9,777,654  10,437,602  11, 
1,650.422   1,611,464   2, 

.U.ANCS  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1880.      1881.      1882. 
$         S         4t 
109,596, IS8  117,527.014  133,493,121  136, 

4,510,668  10,581,938  19,318,243  *25 

3,520,158  2,641,433 

2,07^.740  1,295.190 

1,605,278  1,781.127 

2,223,110  2,440,237 

l,:i81,007  1,631,407 
560,207    840,708 


2,988,015 
2,575,996 
2,846,660 
3,137,995 
197,714 
1,25.), 133 , 
18,503 


960,425 
583,433 

1883. 
« 
,729,911 
58.(,i)69 
,3.0313 
5s4.0i2 
2-1.84i 
741.544 
285.642 
,702,724 

25,J20 


125,404,356  138,739,054 
sB 
55,263,790 
73,6.)7 


62,773,940 

74,256 

1,565.000 

44.093.925 
3,9.>;),735 

l(l,:i24.800 
2,790,370 
119,419 
3.250,000 
2.720,704 
3,73s,207 


105.831,380  180,214,307 
*  * 

69,578,340    71,869.840 
71,356  71406 


51,927,725 
4,766,661 
7, 1 95,000 
3,419,844 
1.769,837 
4.2  0,000 

(5,331,174 
4.691.366 


62,421.050 
4.6.7,071 
6,227,000 
4,0-23,105 
6,652,788 
5.000,IK)0 
l.;i52,622 
5,S88,018 


71.384,491 
2.897, 1..1 
6,024  O  0 
4  720  395 
9.236,223 
6.500,0u0 

!  1,6611.608 
5,044.213 


Total 125,404,356  138,739,0.')4  165,831,380  180,2 14,307 

•  InOlDdrs  Ilan  &  St.  Jos.,  Kan  C.  St  Jos.  &  C.  B..  Hume.  A  Sbcn..  St. 
J.  A  Ue--.  M.,  Cii.  B.  j£  K.  C.  .St.  L  K.  di  No   W  ,  and  othcrH 

t  Includes  rtubsiiiiition  imder  circular  of  Sci.t  15,  1881,  $1,973,750; 
and  looalaid  and  vuiuntary  coutribmioiis  $1,244  311.  Ac. 

•  Includes  luioluimcd  dividends,  unpaid  accounts,  pay-rolls,  Ac,  Ao. 


Chicago  A  West  Michigan  Ballwajr. 

(For  the  year  ending  Deo.  81,  1888.) 

The  annual  report  states  that  during  the  year  1883  there  waa 
charged  for  extension  from  We-it  Troy  to  Baldwin,  and  other 
construction  items,  $310,361,  and  for  equipment,  $10,'), 033,  the 
funds  for  whit^li  have  Ix-on  provided  from  the  sale  of  the  5  per 
cent  bonds  of  the  company. 

"  Tlie  unusually  largo  percentage  of  o|)erating  expenses  for 
the  year  is  due  to  damage  to  track  and  bridges  (including  the 
loss  of  the  long  bridge  at  Grand  Rapids)  cause<l  by  severe 
storms  in  Michigan.  It  should  be  borne  in  mind,  however,  as 
stated  in  hist  rejiort,  that  so  long  as  the  gross  earnings  continue 
at  their  present  low  rate  of  $3,7.').'»  per  mile,  that  no  large 
increase  can  be  exfH!cted  in  net  earnings,  and  that  the  percent- 
age of  operating  expenses  will  therefore  bo  large. 

"  For  purposes  of  comparison,  of  some  value  in  this 
connection,  we  submit  the  gross  earnings  per  mile  in  1883  of  a 
few  of  the  neighboring  Michigan  roads  engaged  in  the  same 
cliaracter  of  business:  Flint  &  Perc  Marquette  Railroad,  $7,330 
per  mile,  Detroit  Grand  Haven  &  Milwaukee  Railroad,  $7,283 
per  mile,  Gnuid  Rapids  &  Indiana  Railroa<l,  $0,569  per  mile, 
Detroit  Lansing  &  Northern  Railroad,  $6,138  per  mile.  Since 
the  first  of  tliis  year,  favorable  arrangements  have  been  made 
with  roads  reaching  Southern  and  Missouri  River  points,  which 
should  materially  increase  our  business,  unless  there  is  a 
general  depression  of  the  business  interests  of  the  country, 
which  would  of  course  temporarily  aifect  any  demand  for 
lumber." 

Comparative  statistics  for  three  years,  prepared  for  the 
Chronicle,  are  as  follows: 

1881.  1882.  1883. 

Total  miles  operated. 367  410  413 


OPERATIONS  AND  FISCAL  RESULTS. 


Operations—  1881. 

Passengers  carried 541,980 

PapsciiK*  rs  carried  one  mile 

Average  rate  per  pass'r  per  mile 

Freiglit  (tons)  moved 774.279 

Frelgbt  (tons!  mileage 43,45.^,419 

Average  rate  per  ton  per  mile 2-020  cts. 

Earnings —  $ 

Passenger 401.428 

Freigbt 877,M36 

Mail  express,  &o 45,688 


1882. 
636,470 


875,166 

50„566,36l 

1-989  ets. 

$ 
458,949 
99.5,674 
48,810 


1883.  . 

659,301 

16.779.017 

2-79  eta. 

1,102.309 

61,317,920 

1-675  ct«. 

Q 

466  053 

1,0'.;6,9:<8 

57,107 


Total  gross  earnings 1,325,052       1,303,433       1,550,093 


Oneraling  expenses — 

Mil  iutenance 

Movenieiit 

Station  expenses 

General  expenses  and  taxes. 


454,525 

399,978 

81.936 

118,541 


336,727 
470,4S4 
105,132 
135,495 


407.428 
.•'24.116 
134.847 
118,833 


Total 1,054,980       1,047,788       1,185,224 


Neteainings 270,072 

Fercentofoper.  ex.  to  earnings...  7961 

INCOME  ACCOUNT. 

1881. 
Receipts—  $ 

Neteainings 


Otbcr  receipts 

Total  income. . 

THnbursemenf8— 

Interest  on  debt.. 

Dividends 


,       Total  disbursements. 
Balance,  surplus 


270,072 
2,325 

272,397 

a 

117,756 

117,756 
154,641 


455,645 
6966 


1882. 

e 

455,645 
7,068 

462,713 

S 
191,423 
153,580 


364,874 
76-4a 


1883. 
$ 
36<.874 
7,559 

372,433 

$ 
217,024 
184,506 


345,003    401,530 
117,710  det  29,097 


GENERAI,  BALANCB  AT  GLOBE  OF  BACH  FISCAL  YEAR. 


1881.  1882.  1883. 

Assets $  $  S 

Railroad,  bnildings,  Ac 8,037,443  8,720.673  8,931,039 

763.499  818,043  92:<.07e 

6,198  6,198  6,198 

724,477  186,907  22K,."ill 

84,087  104,274  100,232 

l.^,822  40.701  56,436 

616,360  742.610  742.610 

21,213  43,760  41,049 


Equiinnent 

Stocks  owned,  cost 

Bills  and  ai'counts  receivable 

Materials,  fuel,  Ao 

Ca«b  on  band 

Cbiirli'S  Merriam.  Trustee 

.Miecollaneo us  items 


Lifibitities — 

Stock,  coiimon 6,796.800 

Funded  debt  (see  SUPPLEMENT).        "  " 

Accrued  coupon  interest , 

Bills  pjiy.ible  

Unpaid  vouchers 

Misct'llaueoiis 

Income  account 


10,242,099 

10,663,166 

11,031,147 

'  $ 

$ 

$ 

6,796.800 

6,796,800 

6,796.f00 

3,0-<7..50O 

3,239.500 

3,787,.'>00 

45,608 

49.261 

47.272 

95.0110 

58,576 

i57,isi7 

12-.?.244 

75,474 

33 

88.011 

33,628 

164,641 

272,350 

231,897 

Total  liablUtles 10,242,099    10,663,166    11,031,147 

Detroit  Grand  Haven  &  Milwaukee. 

{For  the  year  ending  Dec.  81,  1883.) 
The  annual  report  says:  "  The  line  has  been  conducted  during 

the  year  with  a  closed  capital  account;  all  new  works  and  ao^ 

ditions  have  been  charged  to  the  current  working  expenses  and 

renewal  funds. 
"  The  gross  receipts,  working  expenses  (including  funds), 

and  net  revenue  in  comparison  with  the  year  1882  were  as 

under: 

1S82.  1383. 

Gross  recelpU $1,354,671       $1,376,464 

Working  expenses  and  funds 1,015,218  996,696 

Met  revenue $339,453 

Interest  on  bunds,  less  interest  credlta 274,359 


$397,707 
273,105 

Balance $:i5.0O3  $106,662 

Balance  from  previous  year , 20.297  15,391 


Surplus  Deo.  31. 


$85,391 


$122,051 
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"  Out  of  tlie  sui-plus  available  at  the  end  of  June  last,  your 
directors  declared  and  paid  an  interim  dividend  of  2  per  cent 
•on  the  stock  of  the  company,  amounting  to  $80,000,  and  have 
•declared  this  day  a  final  dividend  of  6  per  cent,  which  will 
ateorb  $90,000,  carrying  forward  a  balance  of  $3,058. 

"  The  increase  in  the  receipts  amounted  to  |21,792 — the  gam 
being  I2..526  f rom  passengei-  traflic,  f!15,90.'5  from  freight,  $1,923 
from  mails  and  express  and  $1,438  from  rentals. 

"  The  number  of  passengers  carried  was  648,409,  agamst 
«29,243;  the  movement  onTe  mile,  22,388,000,  against  22,014,000, 
and  the  average  rate  per  mile  2  02  cents,  against  2-55  cents. 

"  619.860  tons  of  freight  were  moved,  a.s  compared  with 
585,3-il,  but  a  larger  proportion  of  the  gross  was  short  distance 
local  business,  and  the  movement  one  mile  fell  from  01,044.000 
to  58.195,000:  the  average  rate  per  mile  was  1-38  cents,  against 
1'30  cents.''    *        *        * 

""  The  working  expenses  and  funds  amounted  to  $996,696, 
being  72-41  against  74-94  per  cent  of  the  receipts. 

'  -Included  in  these  expenses  is  the  amount  chai-geable  this  yeai- 
for  replacing  bridges,  culverts,  etc.,  carried  away  by  floods  in 
the  month  of  July,  and  other  expenses  caused  by  the  diversion 
of  the  traffic,  amounting  to  $14,000,  and  new  works  and  better- 
terments,  amounting  to  $1C,0Q0  more."    *    *    *^,     ^,  . 

"  A  new  route  to  Chicago  in^couuection  with  the  Chicago  & 
Grand  Trunk  Railway  has  been  opened  up  this  year,  and  access 
obtained  to  other  districts  in  Michigan  by  the  opening  for  traffic 
of  the  Toledo  Ann  Arbor  &  Grand  Trunk,  the  Micliigan  Air 
14ne  and  the  Poutiac  Oxford  &  Port  AiLstm  railways.  The 
policy  of  your  directors  has  been  to  afford  facilities  to  all  these 
routes,  and  to  increase  the  business  tributary  to  the  city  of  De- 
troit." ,^,,„ 

KET  RKVpNCE  ACCOUNT  FOK  TOE  YB.iR  18^3. 


Dr. 

To  interest  on  bonds $284,288 

"  BUiirtry  other  interest 

ch.irses  and  exchange  ."i.r)?© 
-*  div's  lor  the  year  1883  120,000 
"balance 2,053 


Cr. 


391 


BybarcefromDec.31,'82    iR15, 
"  balance  from  revenue 

account  (f o.  2) 379,767 

"  acciMint.  tor  the  year 
1883  on  loan   ou   iron 
steamers,  itc 16,754 


$lll,01i 


$411,912 

West  Jersey  Kailroad. 

(For  the  year  ending  Dec.  31,  1883.) 
The  annual  report  states  that  the  stock  has  been  increased 
f64,000  during  the  past  year  as  follows  : 

tsrlp  dividend,  convertible  into  stock ..........$12,015 
trip  oulstauiliDg  Jan.  1,  1883,  exchanged  for  stock  during 
the  year ^j^,J8o 

•JCotal S--64,000 

"Of  the  debenture  loan  of  your  company,  maturing  March 
1,  1883,  of  which  there  was  outstanding  $292,001)  on  the  first 
of  Januarv,  1883,  $286,500  have  been  paid,  leaving  $5,500  yet 
outstanding.  There  have  been  issued  to  take  up  this  loan 
f290,000  of  your  consolidated  six  per  cent  bonds,  which  were 
sold  at  a  premium  of  $28,500,  as  shown  in  the  profit  and  loss 
account.  Of  tlie  certificates  of  indebtedness  issued  on  account 
of  the  Cape  May  &  Millville  Railroad  Company's  stock,  $.500 
have  been  exchanged  under  the  terms  of  the  merger  for  an 
♦jqual  amount  of  t)ie  consolidated  mortgage  bonds  of  your 
cemi)anv.  The  balance  of  the  subscription  to  the  stock  of  the 
Woodstown  &  Swedesboro  Railroad  Company,  amounting  to 
^57.000.  was  paid  during  the  year,  and  your  company  now 
holds  2,400  sluu-es  of  the  stock  of  that  company,  amounting 
at  par  to  $00,000."    •*    *    * 

"The  aggregate  of  the  items  for  new  property  amounted  to 
$169,204,  and  has  been  charged  to  the  debit  of  profit  and  loss 
account,  which,  on  Dec.  31,  18S3.  showed  a  surplus,  after 
making  the  above  deductions  of  $132,247."  *  *  ''The 
Woodstown  &  Swedesboro  Railroad,  referred  to  in  your  last 
gainual  report,  was  completed  on  Feb.  1,  1883,  since  which  time 
the  traffic  between  Salem  and  Philadelphia  has  been  carried 
over  this  line." 

Comparative    statistics    for  three  years 
CnEOlCLE,  are  as  follows: 

1881. 


comiiUed   for  the' 


American  Bell  Telephone  Co. 

(For  the  year  ending  Feb.'  23,  1.981.) 
The  stockliolders  of  this  company  held  their  annual  meeting 
in  Boston  late  in  March.  The  President  is  Mr.  AVni.  H.  Forbes. 
The  following  gentlemen  were  elected  for  the  ensuing  year  as 
directors:  Francis  Blake,  Chas.  P.  Bowditch,  Cliiis.  S.  Bradley, 
Geo.  L.  Bradley,  Channing  Clapp,  Alex.  Cochrane,  Wm.  H. 
Forbes.  Chas.  Eustis  Hubbard,  Gardiner  G.  Hubbard,  Robert 
B.  Miuturn,  Wm.  G.  Saltonstall,  Thos.  Sanders. 

The  annual  report  said :  "The  growth  of  our  business  for 
the  past  year  has  been  healthy,  and  in  some  directions  very 
active.  Tlie  demand  for  new  telephones  fell  otf  during  the 
winter  months,  but  the  net  output  for  the  year  was  57,299, 
against  60.337  for  the  previous  year.  Tliis  falling  off  seems  to 
be  i>artly  due  to  dulness  in  general  business  and  partly,  i^er- 
haps,  to  the  fact  that  in  some  parts  of  the  country  telephone 
managers  have  put  their  strength  into  connection- of  towns 
with  each  other,  which,  though  adding  to  the  value  of  each 
exchange,  does  not  increase  the  number  of  instruments  in  use 
as  much  as  if  the  work  was  done  on  the  exchanges  themselves. 
The  increase  in  this  branch  is  very  marked,  the  number  of 
miles  of  wire  in  use  having  increased  during  the  year  from 
13.653  to  29,3.59."        *        *  *        "  Since  the  last  report, 

105  new  exchanges  have  been  built,  13,417  miles  of  new  wire 
added  in  the  exchanges  and  25,798  new  subscrihers  connected." 
*  »  »  "The  dividends  upon  the  stock  in  licensed 
companies  amounts  to  $440,923,  an  increase  of  over  $200,000. 
The  income  from  extra  territorial  lines  was  $45,819,  and  this 
item  should  be  largely  increased  in  the  coming  year.  The 
amount  received  from  the  increase  of  the  capital  stock  has 
teen  used  in  the  jiayment  of  the  notes  of  the  company  and  in 
the  fiu-ther  pm-chase  of  interests  in  licensed  companies.  In 
addition  to  the  cash  purchase  of  interests  of  local  companies, 
$9,998,850  has  been  received  in  the  stock  of  those  companies 
for  licenses  issued,  and  our  lioldings  in  those  companies  now 
amount  to  about  $19,000,«00."  •»  *  *  "A  consoli- 
dation of  the  companies  operating  in  Maine,  New  Hampshire, 
Vermont  and  all  of  Massachusetts,  except  tlie  portion  licensed 
to  the  Southern  Massachusetss  Teleplione  Company,  was  ar- 
ranged in  tlie  autumn,  a  new  company  being  formed,  called  the 
'New  England  Telephone  &  Telegraph  Company,'  which  took 
over  the  business  on  October  1.  For  the  stock  interests  held 
by  us  in  these  companies,  and  for  our  property  in  Boston,  with 
a  permanent  license  for  the  whole  territory,  we  are  paid  a 
majority  of  the  stock  of  the  new  company,  upon  which  we 
waive  dividends  to  an  amount  con-esponding  to  the  conditions 
existing  in  the  old  companies."  *  -»  *  "The  tend- 
ency towards  consolidation  of  telephone  companies  noticed  in 
our  last  report  has  continued,  and  is  for  the  most  part  in  tlie 
interest  of  economical  and  covenient  handling  of  the  business. 
The  connection  of  many  towns  together,  causing  large  terri- 
tories to  assume  the  character  of  great  telephone  exchanges, 
made  it  of  importance  to  bring  as  lai-ge  areas  as  possible  under 
one  management,  to  ensure  simple  and  convenient  arrange- 
ments for  furnishing  rapid  inter-communication.  As  methods 
are  devised  for  making  the  telephone  commercially  useful  over 
long  lines,  the  advantages  of  this  centralization  of  manage- 
ment will  be  still  more  apparent,  as  well  as  the  importance  to 
the  public  of  liaving  the  business  dene  in  large  territories  under 
one  responsible  head,  with  fai--reaching  connections  throughout 
the  whole  country.  To  make  this  service  of  the  highest  value 
to  the  people  will  be  complicated  enough  under  one  control." 
'The  report  of  the  Treasurer  shows  a  comparative  statement 
of  eai-uings  and  expenses  as  follows: 

E.\BsrXGS. 

18(-2-83. 

Rental  of  tcleplion  69 $1,2.S7,05) 

Sales  of  ln.«irauicnts  and  supplies 27,633 

Rny;  liic3  from  manufacturers 

Dividends 

Cottunisi-ion  from  extra  territorial  lines,  &c  . 

Commt'Slon  from  tclcsrapli  busiuess 

Miscellaneous  earnings 

Interest 


>filcs  of  road  owned 

Miles  leased  and  controlled . 


^Total  opera.teiJ. 


101 
62 


163 


18.82. 
106 
69 

175 


EaniinffS — 

I'as.'^cnj^er 

Frcipht 

Mail,  express,  A-c... 


E.VIiNISGS  AND  EXPEN.SES. 

1.S81. 

621,515 

289,475 

77,535 


Total  gross  earnings 

Operating  expenses  and  taxes. 


988.525 
560,053 


Neteamhigs 427,372 


INCO.ME  ACCOUKT. 

1881. 


Jteeeipis — 
"Kfct  earnini's... 
Other  receipts. 


Total  iuconio 

Disbursements— 

Rentals  paid 

Interest  ou  debt. 

Net  earn,  of  W.  J.  &  Atl.  RR., 

Dividends 

Kate  of  dividend 


&c. 


Total  di.sburscments. 
3}alanvc,  surplus 


427,572 
3,074 

430,646 

$ 

33.031 

175.726 

53,o:il 

54.390 

•1  p.  c. 

316,181 
111,463 


1882. 

$ 
709.017 
300,788 

93,605 

l,109,tl0 
654,743 

454,667 


1882. 

$ 
454,667 


1883 
108 

80 

188 


1883. 

770.632 

357.<;52 

99,370 

1,227,654 

785,758 


411,896 


1883. 


441,806 


454.667 

33,03 1 
177.118 

57,775 
82,807 
6  p.  c. 

350.734 
103,033 


411,896 

36,571 
178,888 
73,075 
85,232 
Op.  c. 

373,766 
08,130 


262,385 

17.074 

10,737 

1,145 


1853-84. 

$1,695,678 

17,969 

4.838 

4.i  0,023 

45,820 

12,306 


$1,576,031 

EXPENSES, 

Expenses  of  operation ^^fo'^Si 

Legal  expenses ^i  ,'o  ? 

Interest  aijd  taxes o    'I-- 

Depreciition „'i'  „( 

Coniuii.^s8ion  (Western  Union  Tel.  and  others) ..  21l.,b22 

Rojalty J-'"° 


78,060 

$2,295,594 

$172,910 
129,893 
125,8S3 

21,121 
3.^4,856 

3  2,500 


$603.!<87        $820,163 


Net  earninss  for  the  year *Vo  'ni'i 

Balance  of  income  from  previous  year 120,034 

Miscellaneous  items 


$1,475,431 

163,081 

91,292 


$1,008,078     $1,734,801 


Dividends  paid ^S^^I'^R^ 

Carried  to  surplus  account ?.  'nQl 

Balance  to  iucomo  account 168,081 


$1,051,479 
334,441 

348,884 


$1,098,078     $1,734,804 

The  statement  of  assets  and  liabilities  Feb.  29,  1884,  is  as 

follows: 

ASSETS. 

Telephones $527.00 1 

Stocks  and  bonds 19,879,242 


Merchandise 18,736 

Linos 49.005 

Bills  and  acc'ts  roc'ble  415,034 

Cash  and  deposits 601,035 


$21,491,016 


LTABILITIES. 

Capital  Stock $9.COJ,100 

Loan  of  1882  (conv.)..  645.000 

Bills  &  acc'ts  payable.  267, 25& 

Patents 6,.59 1.324 

Protit  and  loss 3,20.^,394 

Reserve o^Z'qS? 

Income 348,8>>4 

Surplus 733,409 

$21,191,016 


i 


ArnrL  19,  1884.] 


THE  CHRONICLR 


479 


GENERAL  INVESTMENT  NEWS. 

Anlhrai'ltc  Coal  Coiintniiics. -The  antlimcito  conl  compa- 
Tiies  Iiiivo  nKi'eo<l  l<>  oontimio  for  Iho  rest  of  the  pn^siTit  year 
tlic  policy  of  restricting  proiluctioii.  The  suppljr  will  he  regu- 
liitcil  to  the  (leinaiul  hy  stopping  work  at  the  mino.-i  wh(>novcr 
necessary.  No  Bpecifie  times  for  suspending  i)roiliiction  have 
iK'cn  lixi'il  beyond  >fay,  but  it  is  agreed  that  th(>  ])orio(la  of 
restriction  shall  lie  a  full  weok  and  three  days  alternately.  The 
fu-st  suspension  sliall  hu  May  5  to  10  inclusive  ami  then  May  SU, 
24  and  25.  The  limit  of  restriction  for  .May  will  bo  nine  days.  A 
new  and  imiwrtant  feature  of  the  agretmient  is  to  leave  the 
decision  as  to  future  restriction  to  the  companies  having  the 
majority  of  tonnage,  instead  of  giving  to  each  company  an 
c<pial  voice.  The  vote  under  the  present  arrangement  will  \t& 
according  to  the  amount  of  coal  mined  by  the  companies.  It 
will  1)0  possible  now  for  two  companies  to  order  a  restriction. 
The  Philadelphia  &  Reading,  including  Central  of  New  Jersey, 
controLs  nearly  ono-Iialf  of  the  anthracite  coal  business,  and  by 
a  combination  with  the  Lackawanna  or  the  Delaware  &  Hudson 
Canal  Companj'  can  determine  the  policy  of  the  trade,  accord- 
ing to  the  new  agreement,  during  the  rest  of  the  year. 

Alabama  (Jreat  Southern  Railway.— The  report  for  1883 
shows  that  the  gross  earnings  of  the  line  were  $1,0.58,70;!,  !ia 
compared  with  ^Sofi,?.)?  in  1883,  showing  an  increa-se  of 
f','0'.;. 1)0.1.  The  receipts  per  milo  per  annum  in  188;J  were  f .(..ISO, 
as  against  ••?:?, 004  in  1882 — an  increase  of  !?G8.1  per  mile  jjer 
aimum.  The  p,n.«senger  receipts  show  an  increase  of  38'13  per 
c«nt.  The  directors  regret  that  tlie  operating  expen-ses 
amounted  to  71  '14  per  cent,  as  against  70'08  in  1883.  It  is  nojwd 
that  tliis  figure  may  be  considerably  reduced  in  the  current 
year.  Of  tlie  25,000  additional  "A"  preference  shares,  the 
i.ssne  of  which  was  authorized  in  1883,  6,000  were  placed  during 
the  year.  The  accounts  of  the  American  coqioration  show  a 
balaine  to  the  credit  of  net  revenue  of  $198,378,  or  £40, 798 
4s.  8d.,  which  includes  the  sum  of  $2,959,  or  £608  18s.  9d., 
brought  forward  on  the  31st  of  December,  1883.  After  pro- 
viding for  the  dividend  on  the  "A"  preference  sliares  and  for 
the  payment  of  the  subsidy  to  the  Alabama  Texas  Company 
to  the  3tst  of  December,  1883,  there  remauis  a  balance  of 
£4,831  17s.,  wliich  the  directors  recommend  should  be  carried 
forward. 

Atchison  Topclca  &  Santa  Fe  and  Southern  Kansas.— The 
earnings  and  expenses  of  these  roads  for  February,  and  for 
the  two  months  from  January  1,  in  1883  and  1884,  are  as 
below: 

/-JTdhJA  of  Fehruary.—.  ^2mo!i.—Jc(n.\ioiTch.\~. 
1884.  1883.  18S4.  Ib83. 

Miles  of  road  opernt'd.  2,31.5  2,219  2,287  2.219 

Gross  eaminss $1,167,019    $1,033,.534    $2,339,307    $2,099,127 

Ol>.  exp'B  (ex.  of  t.ix.).      683,4'J3  603,572      1,153,007      1,253, 2U0 


Net  earnings $583,076     $129,902    $1,180,360       $?46,037 

California  Southern. — Circular  No.  4,  Lssued  from  the  office 
in  Boston  on  April  15,  has  the  following  :  "The  recent  heavy 
storms  in  California  have  seriously  damaged  our  property. 
and  although  the  extent  of  the  loss  is  not  fully  known,  it  is 
estimated  by  Superintendent  Victor  at  from  $200,000  to 
$250,000."    *    *    » 

A  committee  appointed  by  stockliolders  April  12  "recom- 
itifends  that  for  the  i)urpose  of  raising  the  money  to  make  the 
•repairs  the  company  place  a  second  mortgage  on  the  property 
to  the  extent  of  $5,000  per  mile,  increasing  the  capital  stock 
tiie  same  amount,  and  that  a  circular  be  sent  to  the  stock- 
holders proposing  a  loan  to  be  made  to  the  company  for  one 
year,  in  blocks  of  $500  ;  each  of  said  blocks  to  be  secured 
by  the  company's  note,  drawing  7  jx>r  cent  interest  and  2'^  per 
cent  commission,  with  collateral  for  each  $500,  as  follows : 
$250  in  the  company's  first  mortgage  bonds,  $750  in  its  second 
rhortgago  0  per  cent  bonds,  the  first  coupon  on  which  shall  Ix" 
due  April  1,  1885  ;  and  ten  shares  of  its  capital  stock.  Said 
collateral  to  be  pnt  into  the  hands  of  Warren  Sawyer,  trustee, 
sind  said  trustee  to  certify  on  each  note  that  he  holds  the  col- 
lateral for  the  benefit  of"  the  parties  making  the  loan.  The 
committee  recommend  raising  ^303,500,  and  under  this  subscrip- 
tion eacli  holder  of  fifty  shares  of  stock  is  entitled  to  subscribe 
for  one  block  of  $500." 

Central  Pacific.— Mr.  R.  T.  Colbum,  in  the  Central  Pacific 
oflBce,  sjiid:  "The  Central  Pacific  Companj^'s  sinking  fund, 
exclusive  of  tlie  Government  sinking  fund,  is  a  considerable 
burden  on  net  earnings.  The  company's  sinking  funds  now 
amount  to  $7,000,000,  and  call  for  interest  accumulations  of 
about  .*430,000  a  year,  besides  the  annual  instalments.  Dur- 
ing 1883  and  1883  there  was  exjiended  from  net  earnings 
nearly  $5,000,000  in  reducing  tlie  company's  debt.  Of  that 
amount  $1,284,000  was  employed  in  redeeming  land  bonds, 
which  were  cancele<l;  $2,112,000  was  applied  to  the  company's 
sinking  fund  and  $1,540,000  to  the  Government  debt  and 
.  sinking  fund." 

Chicaicro    Burlington    &   Qnincjr— Union    Pnclflc.  —  The 

Boston  Transcript oi  April  14  said  :  "The  meeting  of  the  con- 
ference committees  of  the  Union  Pacific  and  Chicago  Burling- 
lington  &  Qumcy  Railroad  companies  with  General  Manager 
Clark,  of  tlie  Union  Pacific,  has  resulted  in  the  first  definite 
step  of  progress  made  towards  a  settlement  of  the  difliculties. 
Tlio  Burlington  &  Quincy  hiis  agreed  to  waive  its  claim  for  a 
full  shtire  in  the  business  of  the  Union  Pacific  at  Omaha,  and 
will  allow  the  Union  Pacific  to  deliver  its  share  of  the  Ne- 
braska business  to  tlie  tripartite  roads,  tlie  Iowa  lines  to  B,ay 
•what  share  the  Chicago  Burlington  &  Quincy  shall  have. 
Only  tlie  Nebraska  business  wiis  considerc<l,  but  the  same 
jfrlrrdples  will  apply  to  Colorado  and  Utah  business.    Genei'al 


Managnr  Clark,  of  the  Union  Pacin<%  has  gone  West  to  confer 
with  General  Manager  Potter,  of  the  Cliicigo  niirlingtori  & 
yuincy  anil  the  Iowa  lines.  It  tho  I'liicago  Burlington  *: 
Quincy  anrl  tlio  Iowa  lines  can  agree  upon  the  former's  sliaro 
of  the  Omaha  business,  tho  two  roa<l»  will  then  p<Kil  upon 
the  local  business  of  Nebraska.  As  the  <;hi<;ago  B.  &  Q.  has 
now  a  better  understanding  of  the  "tripartite,"  and  h.TS  agrecHl 
to  a  conference  with  this  new  Western  Tniiik  Line  Association, 
the  prospect  for  a  settlement  is  very  fair.  After  tho  Chicago 
Burlington  &  Quincy  settlement  with  tho  Iowa  lines,  which,  it 
is  believed,  will  be  speedily  agreed  upon,  the  Chi(!ago  Burling- 
ton &  Quin<-y  and  Un.  Pac.  Nebraska  local  pools  will  ba 
confirmed,  and  then  the  question  of  territorial  ext<!n8ions  will 
bo  taken  up.  The  Colorado  and  Utah  pools  will  also  have  to 
be  adjusted,  probably  after  the  manner  of  the  Nebraska  settle- 
ment." 

Denver  &  Rio  Grande.— The  gross  and  net  earnings,  and 
expenses,  for  F(!bruary,  and  for  two  montlis  from  January  1, 
have  been  as  follows: 


. Febniaru. . 

18S3.  1884. 

Gross  enmlnsa    $157,534     $391,780 

Opcratiugospcnses 318,993       357,212 


/ — Jan.  1  to  March  I.—, 
1«!<3.  1884. 

$'j2  1,296        $S7i».073 
664,147  772,27» 


Netcamlngs $133,541       $31,303        $257,149        $100,794 

Grand  Rapids  &  Indiana.- At  a  meeting  of  tho  Iwndholders 
of  the  Continental  Improv.  Co.,  to  lie  held  in  Philadelphia.  May- 
la,  they  will  bo  asked  to  consent  "  to  the  issue  bj'tho  Grand 
Rapids  &  Indiana  Railroad  Company  of  certain  bonds,  which 
shall  take  precedence  of  the  income  bonds  of  said  railroad 
company,  forming  part  of  the  security  pledged  for  the  redemp- 
tion of  said  bonds  of  the  Continental  Improvement  Company, 
such  new  issue  of  bonds  by  the  Grand  Rapids  &  Indiana  Rail- 
road Company  to  bo  nsetl  in  settlement  of  the  debt  owing  by 
that  Company  to  the  Pennsylvania  Railroad  Company  and 
Pennsylvania  Company." 

Memphis  &  Little  Rock.— At  Little  Rock,  Ark.,  April  13, 
Judge  Caldwell,  in  the  United  States  Court  decided  ih 
the  case  of  P.  K.  Dow  and  otliers,  trustees,  that  a  receiver 
should  be  appointed  for  the  road,  and  Rudolph  Fink  was  bo 
appointed. - 

Metropolitan  Elevated.- One  of  the  principal  events  of  tixo 
week  was  the  decision  of  Judge  Van  Brunt  of  the  New  York 
Court  of  Common  Pleas  in  tho  Metropolitan  suit.  The  decisioti 
itself  is  not  at  all  conclusive  in  this  particular  suit,  as  the  case 
will  be  appealed  immediately;  but  the  questions  of  law  dis- 
cussed by  Judge  Van  BiTint  are  of  the  greatest  magnitude  so 
far  as  the  interests  of  stockholders  and  bondholders  are  con- 
cerned. In  our  laws  affecting  corporations  there  are  hardly 
two  points  that  could  be  named  which  have  a  wider  and  more 
important  bearing  upon  stockholders'  interests  than  tliese: 

1.  What  action  may  directors  take  without  the  consent  of 
stockholdere. 

3.  What  contracts  may  trustees  and  directors  make  between 
themselves  as  individuals  and  the  corporations,  or  centui  qui 
trusts  that  they  represent. 

In  Judge  Van  Brunt's  decision  the  simple  findings  are  as 
follows: 

1st— Tho  Jletropolitan  directors  had  no  power  to  modify  the  orijrinat 
lease  or  tripartite  agrcemeut  of  May  20, 1879,  without  the  consent  of 
the  shareholdtra. 

2d— The  October  agieenieiits  were  voidable  because  three  of  the  Met- 
ropolitan directors  were  also.directors  of  the  3Ianhattan  Company. 

3d— That  there  was  no  actual  fraud  upon  the  partot  any  Mctropdlitaa 
director  in  making  the  October  agreements,  but  they  were  for  thel>est 
interests  of  the  .MetrcpDlitan  Company. 

4th— The  October  agreements  were  disalBrmed  by  the  Metropolitan 
Company. 

Sth— The  bill  of  peace  was  no  bar  to  tlio  suit. 

Ctli— The  judgment  in  the  Peojile's  suit  against  the  Manhattan  Com- 
pany was  no  estoppel. 

7th— Tlie  judgment  of  the  Superior  Court  was  no  estoppel. 

8th— AU  reslitution  required  by  law  can  be  made. 

rOWKIiS  OFTIIK   JIETEOrOLIT.VS  niRECTOIiS.  , 

Judge  Van  Brunt,  in  considering  the  question  whether  the  SfetropoII- 
t.in  tiirectora  had  the  power  to  modify  the  original  leases  and  tripartite 
agreement  of  May  20. 1879,  without  tho  cons;'Ut  of  thi  stocili' Iders, 
says  that  he  t<  little  aided  in  hi^  decision  by  .iiiy  of  the  authnritlfsin 
the  State  or  Federal  courts.  .Justice  Blatehfoid  sustained  the  October 
agreements  on  the  ground  that  they  were  only  :i  comiiromisc  and  ad- 
justment of  claims  which  the  two  lessor  companies  held  against  tlio 
Mauhaltan.and  that  bnardsof  directors  can  exercise  the  power  of  adjnst- 
inent.  But  Judge  Van  Brunt  holds  tliat  the  agreements  are  not  suscep- 
tible of  any  such  limitation.  They  arc  rather  new  .igieeuient-s  radically 
modifying  .and  chaufjing  prcvioiis  ones.  The  stockliolders  coiiReutcd  to 
lease  then'  road  under  the  terms  ot  the  agreement  of  .May  20, 1S79.  auCt 
no  other,  and  tUodirectors  hail  iio(<riglnal  power  to  1.  ase.  But  Ihe  Court 
savs,  it  Is  urged  that  tho  stockholders  h.ul.  bj- approving  a  Ica-efoic 
9'.)9  years  settled  tho  question  ot  parting  with  their  property  durlu^- 
thattime.  There  was  nothing  practic.iUy  left  for  the  dircclortrto  do, 
except  to  attend  to  the  collection  and  distribution  of  the  rout.  Would 
It  be  In  excess  of  their  powers  to  accept  a  less  sum  ihau  that  reserved 
In  tho  lease,  when  no  element  of  leasing  entered  into  that  agreement  f 
The  fallacy  of  this  reasoning,  the  Court  says,  arises  from  overlooking 
the  fact  that  if  tho  shareholders  had  tho  I  i,'ht  to  determine  the  tJrms 
and  conditions  upon  which  their  property  was  to  be  parted  with,  sueli 
terms  and  conditions  form  the  consideration  of  their  as.senl.  and 
cannot  bo  taken  away  without  destroying  their  assent.  It 
lulgbt  have  been  within  the  p'wer  of  the  diiX'Ctors  to  make 
temporary  arrangements  for  relief  from  tho  dillleultics,  yet 
they  could  not  make  rtidical  changes  In  the  terms  of  tho 
lease  as  to  which  the  stockholders  have  inivcr  been  eonaultsd.  The  re- 
sult of  the  October  agreement  certainly  was  a  permanent  and  radical 
eliange  in  the  terms  of  the  lease.  If  the  directors  could  not  make  .a  new 
lease  themselves,  clearly  they  could  not  radically  modify  the oldleasQ 
or  In  effect  make  a  new  lease  by  striking  out  ot  tho  old  lease  substoutla 
coveuautB  upon  tlio  jiart  of  the  lessee. 

THE  rOWEKS  OF  Ay  AOEST. 

Jljdec  Van  Bniut  then  takes  up  the  claim  that  tho  directors  of  tho, 
New  York  .iiid  ihc  Metropolitan  companies  had  the  right  to  make  thp 
agreement  of  1«79  without  the  assent  of  the  shareholders.  lie  holds 
that  in  all  eases  in  which  the  i|iiestiou  luvs  been  discussed,  the  directors 
of  a  corporation  have  been  held  to  be  only  tho  agents  ot  tho  sharo- 
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holders.  The  powei'8  of  directors  are  such  as  are  conferred  by  the 
charter  of  their  corpnration,  and  all  other  powers  remain  la  the  cor- 
poration, to  he  ( xereised  or  at  least  set  in  motion  by  its  i  omponent 
parts,  ihe  sharehnldeis.  Shareholders  cannot  compel  the  directors  to 
act  in  any  niainer  against  their  judgment  in  the  exereise  of  acorporate 
power  which  remains  in  the  corpora'. ion.  But  tliat  i  he  directors  i  on- 
vened  as  a  beard  arc  not  the  primary  possessors  of  all  the  powers  which 
the  charter  confers,  is  expressly  held  by  tlie  United  States  Supreme 
Court  in  the  case  of  the  Railway  Company  vs.  AUerton,  85  U.  S.  Supreme 
Court  Kepoils,  in  which  an  inciease  of  capitaHtock  without  the  consent 
of  the  shareholders  was  held  to  be  void,  although  the  charter  provided 
that  all  the  corporate  pow ers  of  the  eoiporatiou  phould  bo  vested  in  th>^ 
board.  Ju'lge  Van  Brunt  construes  the  legislatinn  in  this  State  anil 
others  conferring  the  power  to  nialie  leases  upon  directors  as  being  siui 
ply  intended  to  enable  directors  to  exercise  a  power  that  the  corporation 
could  not  exert  except  through  its  agents,  and  holds  that  acts  making 
organic  or  fundamental  changes  in  the  character  of  busmess  or  a  cor- 
loration  cannot  be  performed  either  by  the  directors  alone  or  the  share- 
olders  alone,  but  that  the  action  of  both  is  n  cessary. 

DIRECTORS'    AGREEMENXa 


I 


VOID.VDI,E. 

Judge  Van  Brunt  then  takes  up  the  queslion:  Were  the  agreements 
voidable  at  the  option  of  the  Metropolitan  Company  because  three  ot 
Its  directors  were  also  directors  of  the  Manhattan  Company,  or  because 
Metropolitan  directors  held  stock  in  the  Manhattan  Company  1  It  must 
be  borne  in  mind,  he  says,  that  in  the  nuiking of  the  October  agree- 
ments the  interests  of  the  Manhattan  and  the  Metropolitan  Companies 
were  antagonistic.  It  will  not  be  denied  that  where  an  agent  or  trustee 
has  a  personal  interest  oppi  sed  to  that  of  the  principal,  'he  jiriucipal  or 
cesltii  qui  trust  may  avoid  the  contract  at  wil',  even  if  there  le  no 
actual  fraud  or  damage.  Ihe  courts  have  made  no  distinction  in  this 
rule  in  respect  to  different  kinds  of  contracts.  The  undoubted  rule  of 
law  in  this  State  Is  that  every  lontraet  entered  Into  by  a  director  with 
Ms  corporation  may  be  avoided  by  the  corporation  within  reasonable 
time,  irrespective  of  the  merits  of  the  contract  itself.  "  I  can  see  no 
difference  in  principle,"  says  Judge  Van  Brunt,  "  between  the  case  of  a 
director  coalracling  with  his  corporation  ,ind  that  <f  directors  of  one 
corporation  contracting  with  themselves  as  directors  of  another.  Tne 
evils  to  be  avoided  are  the  same;  the  temptations  to  breach  of  trust  are 
the  fame;  the  want  of  independent  action  exists."  *  •  *  "The  rule 
«eems  to  be  clearly  established  that  the  questiun  of  minority  cannot 
be  considered  in  determining  the  right  in  equity  to  avoid  a 
contract.  The  presence  of  one  disqualified  director  is  as  fatal 
to  action  which  cannot  be  repudiated  as  the  existence  of  a  dozen." 
•  *  *  '*  I  have  therefore  been  led  to  the  conclusion  that  the  dirt  ctors 
had  no  power  to  modify  the  lease  of  May  20, 1879,  in  the  manner  tuat 
theydidbyihe  October  agreements  without  the  assents  of  the  stock- 
holders, and  that  oven  if  they  had  such  power,  the  presence  of  direc- 
tors in  the  Motroi  olitan  Board  who  were  also  directors  of  the  Manhat- 
tan Company  at  the  time  of  the  adoption  of  the  October  agreements, 
gave  either  company  the  right,  in  equity,  to  repudiate  those  contracts 
within  a  reasonable  time,  although  the  contracts  may  have  Vieen  per- 
fectly valid  at  law.  The  Metropolitan  CompaD.v  certainly  did  repudiate 
those  agreements  within  a  rea^onable  time,  havirg  commenced  this 
action  within  one  month  after  the  shareholders  of  the  c(  mpauy  had  an 
opportunity  to  elect  a  new  board  of  diiectors  wlio  could  take  action  in 
the  matter.  The  plaintiff,  tlierefore,  is  entitled  to  a  judgment  relievinsr 
all  the  parties  in  this  action  from  the  October  agreemeii's,upon  making 
guch  restitution  as  is  suggested  in  a  former  portion  of  this  opinion  " 

NasIiTllle  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  March,  and  for  the  nine  montlis  ending  March  31, 
in  1883  and  1884,  have  been  as  follows: 

. March. . 

1883.  1884. 

Grosseamings $206,163     .$20u,819 

Operating  expenses  ...    115.66-1       118, StO 


9  mos.  to  April  I. . 

1882-3.  18^3-4. 

$1.7bO,348      $l,8fl,212 
987,689  99i',728 


Netearnings $90,499       $37,939        $792,659         $e31,4?l 

Interest  and  taxes .')4,693  55,401  488,622  497,707 


Surplus $35,806       $32,538         $294,037        $33.1.777 

Ohio  &  Mississippi. — Following  is  the  report  of  Mr.  John 
M.  Douglas,  Eeceiver  of  the  O.  &  M.  Railroad,  for  February  : 

RECEIPTS. 

1883. 

Cash  on  hand  February  1 $18,341 

Cash  from  agents 283,052 

Cajsh  from  conductors 7,911 

Cash  from  Individuals.  &c ., 58,066 

Ca«hfrom  Post-Otlioe Department 919 

Cssh  from  American  Express  Co 668 

Miscellaneous 


1 882. 

$n9.J!?5 

298.824 

7,9W2 

26,348 


804 
750 


Total. 


,957         $154,143 


DISBURSEMGKTS. 

Vo'JChera  subsequent  to  Nov.  17, 1876 $169,170 

Coupons 

Pay-rolls 152,.56i 

Arrearages 337 

Casb  on  band  March  I 76,869 


$156,545 

100,0(  0 

149,630 

5o4 

47,404 


ments  of  !|20,C00  per  month  on  account  of  the  bonds,  and  paid 
the  last  claim  of  the  city  against  the  company  for  the  personal 
taxes  of  1881,  amounting  to  .$111,150.  The  outlook  for  the 
coming  year  gives  me  every  reason  to  believe  our  earnings  will 
be  much  larger  and  at  a  very  slight  increase  of  expenses,  inas- 
much as  supplies  of  all  kinds  are  cheaper,  especially  coal."  The 
company  has  now  $1,118,000  cash  on  hand  (pi-ior  to  the  pay- 
ment of  the  dividend). 

Richmond  &  Danville. — A  statement  for  six  months  ending 
April  1,  being  the  first  half  of  the  fiscal  year,  lias  been  sub- 
mitted, as  follows: 

'882-3  IS'^S-l. 

Gross $2,018,554  $2,084,050 

Expenses,  inclndi'ig  new  equipment  con- 
struction and  betterments  of  all  kinds..    1,323,096  1,237,976 

Net 

Fixed  charges,  eix  months 

Net  surplus 


Total $598,958        $134,143 

Old  Colony.— This  company  advertises  the  sale  of  2,000 
shares  of  its  stock  to  be  sold  by  auction.  These  shares  are  a 
part  of  the  authorized  issue. 

Oregon  &  Trans-Continental.— According  to  Kiernan's,  a 
letter  has  been  addressed  to  President  Endicott  by  a  number 
of  stockholders,  including  Messrs.  Work,  Strong  &  Co., 
Decker,  Howell  &  Co.,  Brayton  Ives  &  Co.,  John  H.  Davis  & 
Co.,  and  others,  requesting  that  a  full  statement  of  the  assets 
and  liabilities  and  other  matters  pertaining  to  the  company's 
finances  be  made  ;  that  the  books  and  offices  of  the  company  be 
removed  from  Boston  to  New  York  ;  and  that  the  stockholders 
be  informed  whether  the  directors  of  the  company  have  any 
plans  under  consideration  for  putting  its  indebtedness  into 
more  favorable  form,  and  rebeving  the  company  of  its  burden- 
some contracts. 

Paciflc  Mail  Steamship  Co.— The  directors  of  Pacific  Mail 
have  declared  \)4,  per  cent  dividend,  payable  May  1.  The 
report  shows  for  nine  months  ending  February  39,  1884,  and 
February  28,  1883,. the  following: 

1883-4.  1882-3.  Increase. 

Earnings $3,631,607  $3,036,910  $596, nOl 

Expenses 2,563,035  2,379,324  183,761 

Net $1,070,522  $657,592  $Hi!,930 

The  President  remarks  upon  this  that  "  the  above  exhibit 
shows  the  net  earnings  from  June  1,  1883,  to  February  29, 
1884,  to  have  been  $1,070,522,  or  a  trifle  more  than  7  percent 
per  annum.    During  this  period  we  have  continued  the  pay- 
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$846,974 
587,446 

$i59,528 

Toledo  Cincinnati  &  St.  Lonis.— The  proxy  committees 
representing  the  main  line  and  St.  Louis  divisions  finally 
agreed  upon  a  plan  of  reorganization.  It  recommends  the  or- 
ganization of  a  new  company  and  the  conversion  of  the  nar- 
row into  a  standard  gauge  track.  The  financial  plan  is  sub- 
stantially as  follows  :  The  first  mortgage  will  be  for  .$6,750,000 
(f  15,000  per  mile),  the  bonds  to  run  for  forty  years  antl  bear  6 
per  cent  interest.  The  second  mortgage  will  be  for  $7,000,000, 
to  run  fifty  years,  and  bear  interest  at  4  per  cent  from 
January  1,  1888,  to  January  1,  1893,  and  6  per  cent  there- 
after, said  bonds  and  mortgage  to  contain  a  provision 
that  the  said  mortgage  shall  not  be  foreclosed  be- 
fore 1890,  unless  in  case  of  default  in  the  payment 
of  interest  on  the  first  mortgage  bonds,  and  in  the 
event  of  such  default  the  principal  and  interest  of  the  second 
mortgage  bonds  sliall  at  once,  and  by  virtue  of  such  default, 
become  due  and  payable.  Holders  of  first  mortgage  bonds  of 
the  Toledo  Cincinnati  &  St.  Louis  Railroad  Company,  who 
become  parties  to  this  agreement  and  pay  $10  for  every  bond 
of  $1,000  held,  shall  receive  new  second  mortgage  bonds  to  an 
amount  equal  to  the  amount  of  such  first  mortgage  bonds  held 
by  them,  including  interest  thereon,  to  be  computed  from  last 
payment  to  the  1st  day  of  January,  1888,  at  6  per  cent  per 
annum.  Holders  of  first  mortgage  bonds  of  the  Toledo  Del- 
phos  &  Burlington  Railroad  Company,  who  become  parties  to 
this  agreement  and  pay  $10  for  each  bond  for  $1,000  held  by 
them,  shall  receive  new  second  mortgage  bonds  to  an  amount 
equal  to  the  amount  of  such  first  mortgage  bonds  held  by 
them,  including  interest  to  be  computed  from  last  payment  to 
the  1st  day  of  January,  1888,  at  6  per  cent  per  annum,  to 
which  amount  shall  be  added  a  sum  equal  to  50  per  cent  of 
the  principal  of  such  first  mortgage  bonds,  excluding  interest. 

The  subscribers  to  the  $600,000  debenture  subscription  of  De- 
cember, 1882,  shall  receive  second  mortgage  bonds  for  five- 
eighths  of  their  holdings— say  $460,000,  "  such  being  the  esti- 
mated amount  actually  i)aid." 

Preferred  6  per  cent  non-cumulative  stock  shall  be  created 
to  the  amount  of  $12,000,000,  and  holders  of  Toledo  Cincinnati  & 
St.  Louis  income  bonds  may  exchange  for  this  at  par  on  pay- 
ing $5  for  each  share  of  $100;  holders  of  Toledo  Delphos  &  Bur- 
lington income  bonds  may  exchange  for  preferred  stock  at  par 
on  paying  $5  for  each  $100  share,  and  may  also  take  50  per 
ceHt  more  of  the  said  preferred  stock  on  payment  of  $1  f  oi"  each 
share  of  $100. 

Delphos  trust  holders,  amounting  to  $300,000,  may  take  five- 
eighths  of  their  holdings  in  preferred  stock  on  payment  of  $1 
per  share  of  $100. 

The  new  company  shall  create  $5,000,000  of  common  stock, 
and  holders  of  common  or  preferred  stock  of  the  present  com- 
pany and  holders  of  stock  of  either  of  the  previous  companies 
(Toledo  Cincinnati  &  St.  Louis  or  Toledo  Delphos  &  Burling- 
ton), may  take  new  common  stock  for  one-fourth  of  their  hold- 
ings on  payment  of  not  less  than  $2  50  nor  more  than  $5  per 
share  of  tlie  new  stock  as  the  trustees  of  this  agreement  may 
determine. 

The  Metropohtan  Trust  Company  is  named  as  trustee,  and 
Messrs.  James  M.  Quigley,  Halsey  J.  Boardman  and  Charles 
W.  Pierce  for  the  Toledo  Cincimiati  &  St.  Louis  division,  and 
Messrs.  Quigley,  John  McNab  and  Charles  T.  Harbeck  for  the 
main  line,  aie  appointed  and  autliorized  to  execute  the  agree- 
ment. The  North  National  Bank  is  the  custodian  for  the 
bonds  in  Boston. 

It  thus  appears  that  the  railroad  of  450  miles  between  Toledo 
&  St.  Louis,  when  changed  to  standard  gauge  and  put  in  com- 
plete order  will  be  capitalized  as  follows  : 

Ist  mortgage  6  per  cent  bonds  ($15,000  per  mile) $6,750,000 

2nd  mortgnge  bonds,  no  inti  rest  till  1888,  then  4  per  cent 

1888-l>-93,  and  6  per  cent  after  1893 7.000,000 

Preferred  6  per  cent  stock,  non-cumulative 12.oOO,000 

Common  stork 5.000,000 

Union  Paciilc. — The  gross  and  net  earnings  for  February, 
and  for  two  months  from  January  1,  have  been  as  follows: 

February. , 

1883.  1884. 

Gross  earnings.  $1,07:1,224     $1,547,963 
Expenses 1,007,454        1,201,018 

Netearnings...      $063,770        $346,930       $I,3ti3,502  $380,494 

— The  land  fales  of  the  Union  Paciflc  are  showing  a  large  in- 
crease over  those  of  1883  and  previous  years.  The  Boston 
Juvmal  says  :  "This  is  due  in  great  part  to  the  fact  that  the 
movement  of  population,  which  for  several  years  has  been  in 
the  direction  of  the  Northwest,  is  now  turning  its  attention  to 


. 2  mnnths  —Jan.-Feb. . 

1883.  1884. 

$3,590,078        $3,086,877 
2,026,576  2,506,383 
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thQ  more  central  and  milder  gecdonB  of  the  Weet.  We  can 
Ixwl  illiistratp  tliis  fiwt  by  Btating  that  Binco  Jan.  t  tlin  Union 
racifK.'  lias  sold  iiior(>  than  half  a  million  iicreH  of  land  Kitiiated 
moro  than  B.'iO  niili;.s  from  the  Mi.>«ouri  River,  cliiedy  in  Keith 
and  Chovciino  counties.  Neb.  Since  Oct.  25  liust,  when  the 
Keith  Connty  lands  were  thrown  ufKin  the  market,  over  400 
homestead  aiid  timlKT  claims  of  (ioveinment  lands  have  been 
tiik<Mi  lip,  besides  the  sales  of  railroad  lantls.  In  Lincoln 
County,  Neb.,  the  Union  Pacific  has  about  half  a  million  iu;rc8 
of  land  suitable  for  cattle  and  sheejv  raising,  which  is  beiuK 
sold  rapiilly,  both  in  small  lots  and  in  tracts  of  .l.OOO  to  1.5,000 
acres.  As  the  comjxuiy  has  left  some  8,000,000  acres  of  its 
land  (jrant  upon  the  main  line  and  5,000,000  upon  the  Kiuiaos 
Pacitic  Division,  it  still  h;us  an  abundant  supply  of  land  for 
future  settlers  and  land  purchasers." 

— A  corrcBiwudeut  of  the  Boston  Herald  writes  to  that 
pai)er: 

Wf  linvo  111  fore  us  llio  iiitorosling  rejoitof  lUe  tJiilon  Pa'-itlo  Hallway 
(kiiiipuiiy  for  11^83,  iind  l>«sr  to  ank  for  Infer. i  atlnn  on  thn  fMllnwIiiK 
iwliit:  Uiidir  llio  hpHdinKOt  •Fiindri-lattiii?  to  the  Union  ruoiflo  Kiillroad 
('onipituy  Wind  (jnint  bonds,"  \vc  tind  ihut  the  tru8ti'e,  Mr.  Frod  I,. 
Ann  ».  Iiitd  $2.00.', 103  61  •'oiUih  l)aliimo^"on  hund  Deicnilior  31,  1883, 
and  timl  only  #sl,Oi)0  of  tlio  laud  Rrant  bonds  wcto  canceled  in  IS-iS. 
Tlu'ri'.  \*  no  ivldpuTO  tUat  this  larne  huui  of  over  $i,000,000  is  diawlag 
any  Inlorcst  for  tlio  company  ;  neltlicr  in  llioro  rcaHon  to  Ixiliovo  that 
Mr.  AniCD  has  anv  ritflit  lo  use  this  fund  for  other  than  redemption  pnr- 
poeoH  of  the  land  Kraut  dtpaMnicnt.  The  land  firant  bonds  .ire  i|nuted 
at  Kit's,  and  at  ouih  a  priMiilnin  there  seiius  no  rcafon  why  the  bonds 
■liould  not  bo  redeemed  fuster  than  tUoy  were  in  1883.  It  would  bo  in- 
tereBtlnK  to  know  why  Mr.  Ames  sees  (It  to  cairy  sueh  a  large  cash 
balance  iks  trustee  of  this  fund  rather  than  Invest  it  in  the  bonds  for 
which  it  was  intended.  8TOCKiioM)t;K. 

The  Herald  answers  this,  "tliat  the  land  grant  balance  is 
drawing  interest,  and  that  it  seems  wiser  to  the  trustee  to  con- 
tinue this  policy  than  to  pay  current  prices  for  any  large 
amount  of  the  Iwnds  for  whose  redemption  the  fund  m  appli- 
cable. The  land  grant  78  mature  in  1887,  1888  and  1889,  at 
which  several  periods  they  can  be  bought  ex  premium.  Seven 
per  cent  bonds  having  three  years  to  run  pay  at  107'67  about  i 
4'.i'  per  cent;  having  four  years  to  run,  they  pay  about.')  i)er  ! 
cent,  and  having  five  years  to  run ,  pay  about  5\4  P*""  cent.  From 
the  staiidiKjint  of  the  trustee  it  is  easy  to  see  why  there  should 
be  no  hurry  to  redeem  the  bonds  in  question  before  maturity 
when  the  asking  price  is  as  at  present.  This  subject  suggests 
a  point  on  whicli  there  is  some  misconception,  the  statement 
having  gone  abroad  that,  whatever  the  earnings  of  the  oper- 
ating department  of  Union  Pacific,  the  land  sales  would  pro- 
vide for  the  dividend.  The  Kansas  Pacific  lands  may  bo  sold 
to  help  out  on  dividends,  but  not  Union  Pacific  lands  proper. 
Proceeiis  from  these  are  applicable  to  the  land  grant  bonds, 
and  after  that  lo  the  sinking  fund  bonds." 

— The  Union  Pacific  land  sales  in  March  were  364,000  acres; 
receipts,  $1,061,000.  Increase  in  acres,  279,07.5;  in  receipts, 
$778,486.  Jan.  1  to  March  31,  acres  sold,  647,112  ;  receipts, 
11,857,787  ;  increase,  516,995  acres,  |l,33t,966. 

Vicksbnrg  Shrevenort&  Pacific. — The  bridge  across  the  Red 
River  is  nearly  completed.  Only  twenty  miles  of  track  remain 
to  bo  laid  to  complete  the  road  into  Shreveport,  and  as  all  the 
grading  is  finished,  it  is  expected  tliat  the  road  will  be  opened 
by  July  1. 


— Attention  is  called  to  the  card  of  the  American  Surety 
Company,  just  organized  under  the  laws  of  New  York,  with  a 
cash  capital  of  $500,000.  This  company  acts  as  surety  for 
officers  and  employes  of  banks,  railways,  express  and  telegraph 
companies,  corporations  and  business  houses:  it  will  also  act 
aii  surely  on  bontls  required  in  courts  and  in  other  legal  under- 
takings. The  officers  of  the  company  are  gentlemen  of  busi- 
ness ciipaeity  and  experience,  while  the  Board  of  Tnistees  em- 
braces a  large  number  of  gentlemen  prominent  in  business  and 
financial  circles,  among  whom  we  note  the  following:  Hon. 
John  Jay  Knox,  Comptroller  of  the  Currency;  W.  A.Wheelook, 
President  Central  National  Bank;  Julius  Wadsworth,  Vice- 
President  Milwaukee  &  St.  Paul  Railroad;  William  Dowd, 
President  Bank  North  America;  Gteorge  R.  Blanchard,  Vice- 
President  Erie  Railroad;  R.  N.  Hiizard,  President  American 
Loan  &  Trust  Company;  George  M.  Pullman,  Chicago;  C.  N. 
Bliss,  of  Bliss,  Fabyan  &  Co. ;  Charles  G.  Miller,  of  Latham, 
Alexander  &  Co.,  and  others. 

— A  volume  of  378  pages,  entitled  "  A  Guide  to  Mexico,"  is 

C'tlished  by  Messrs.  D.  Appleton  &  Co.  The  author  of  this 
k  is  Mr.  Alfred  R.  Conkling,  L.  L.  B.,  Ph.  B.,  and  it  is  too 
considerable  a  volume  in  the  scope  and  character  of  its  in- 
formation to  be  called  merely  a  "Guide."  A  hearty  com- 
mendation of  the  work  by  Gen.  Grant  is  given  in  an  auto- 
graph letter  (of  which  a  fan  .fiinile  is  presented  next  to  the 
title  page),  and  he  remarks:  "Information  is  wonderfully 
<'onden8e<l  in  it,  and  I  wonder  at  its  completenessin  so  little 
space.  The  book  is  really  a  guide  not  only  for  the  traveler, 
but  for  the  capitalist,  .ind  for  the  general  reader  who  seeks  in- 
formation of  this  old  country,  now  about  to  be  modernized 
through  the  irresistible  invasion  of  the  American  railroad  man." 

— Tlie  Fidelity  &  Casualty  Company,  of  which  Mr.  Wm. 
M.  Richards  is  President,  has  removed  to  more  commo- 
dious quarters  in  the  National  Park  Bank  Building,  Nos.  21 1 
and  216  Broadway.  The  increase  of  the  comiiany's  business  in 
the  special  line  to  which  it  has  been  devoted  is  one  of  the 
causes  for  its  removal  to  Larger  offices. 

— The  Homestake  Gold  Mining  Co.  has  declared  its  sixty- 
eighth  dividend  (|25,000  for  the  month  of  March),  payable  at 
the  office  of  the  company  in  San  Francisco,  or  Dy  Messrs. 
l«unBbery  &  Haggin,  Transfer  Agents,  15  Broad  Street,  New 
York, 


^hc  (Commcvctal  gimcs. 
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Friday  Nioht,  April  18,  1884. 

Weather  has  become  more  upring-like,  giving  some  impulfxy 
to  t-easoiiable  traffic.  Still,  in  nxMt  seuMons  the  s<r'a'«on  i» 
backward  f(jr  crop  purpottes;  not  so  much  so,  however,  as  to 
excite  any  serious  apprehensions  as  yet.  Little  progresti  has 
been  rna<le  in  the  resumption  of  inland  navigation.  The 
speculation  in  staples  of  agribulturo  haa  been  active,  but  at 
varying  |>ric^s,  which  in^the  aggregate  show  little  change. 
The  tariff  bill  has  come  up  for  discusidon  in  the  lower  house 
of  Congress,  but  with  little  prospect  of  its  pas.sage. 

The  speculation  in  lard  futures  in  the  past  week  has  l>een 
noted  for  a  severe  depression  in  values.  On  Wednesdiiy  the 
close  was  at  8'EOc.  for  .May,  8'43c.  for  June,  8'51c.  for  July 
and  8'6.5c.  for  August.  From  these  prices  there  was  a  material 
recovery  in  the  course  of  yesterday  and  to-day,  and  the  close 
this  afternoon  was  steady  at  8'5.5@856o.  for  May,  8"6;l(a8'6Bc. 
for  June,  8  72@8-75c.  for  July,  8  81@8-82c.  for  Aumtat  and 
8'45@8-.50c  sellfr  the  year.  Spot  lard  sold  at  S'oOc.  for  prime 
Wesiern  and  8*7oc.  for  refined  for  the  Continent,  but  the 
closiB  is  at  8'65  and  8'95c.  for  the  two  grades  respectively. 
Pork  has  been  more  active,  and  closes  at  $16  73  for  mess  and 
$19  for  clear.  Bacon  is  nominal  at  9}^c.  for  long  clear.  Cut 
meats  have  been  lower,  but  close  steadier;  pickled  bellies  and 
shoulders  75^@7;gc..  hams  lli^@ll^c.  Beet  of  all  grades  is 
dull  and  nominal.  Beef  hams  quoted  at  $25  .50@$26  per  bb). 
Tallow  has  advanced  and  is  active  at  7i^(gi7'/4e.  Butter  has 
declined;  new  creamery  23@33c.;  new  Western  factory  1.5@ 
21c. ;  oleomarearines  sold  to-day  at  8*00.  Cheese  dull;  old 
factory  12@loJ^c.;  new  do.,  8@12c.  Fresh  eggs  15@16c.,  a 
slight  recovery  from  inside  figures.  The  following  is  a  com- 
parative summary  of  aggregate  exports  from  November  1, 
1883,  to  April  12,  1834  : 

1883-8i.  1882-83.  Deo.  '83-84. 

Pork.  lb.? 10,973,600  23,tJ65,bOO  3,«92,0OO 

Bacou.lba 183,H90  2a8       231,247,497  47,5.=>7,26» 

Lard,lb8 94,357,2-0       1191(;9,403  24,812,123 

Total  lbs 298,021,108       374,082,500  76,061,392 

Rio  coffee  has  been  quiet  as  a  rule,  but  to-day  there  was  a 
better  business  in  Santos  at  lOL^c.  for  fair,  and  Rio  closed  firm 
at  10}^c.  for  that  grade;  options  have  sold  moderately  at  ad- 
vancing prices,  largely  due  to  higher  quotations  in  Havre;  the 
close  here  was  irregular,  after  an  advance  to-day  of  15  to. 20 
points;  May  closed  at  8'50@8-60c.,  June  at  8'50@8'.55c.,  July  at 
8-60(a8-6.5o.,  August  at  8-«0@8-70c.,  September  at  8-65@ 8 -700. 
and  October  at  8'70@8'75c.  bid  and  asked;  mild  grades  closed 
stBad3',  with  a  fair  demand.  Spices  have  been  very  dull  and 
to  a  great  extent  nominal.  Tea  has  sold  rather  slowly  at  de- 
clining prices;  Japan  sold  to-day  at  2'i^c.  for  May  and  24%c. 
for  June.  Rice  has  been  in  rather  more  demand,  and  quite 
firm,  in  sympathy  witli  the  Southern  markets.  Foreign  fruits 
have  been  quiet  and  without  marked  change.  Cuba  molasses 
•  has  been  in  fair  demand,  and  closed  firmer  at  22@22^c.  for 
SOdegiees  test;  grocery  grades  have  met  with  a  moderate  sale 
at  steady  prices;  Raw  sugar  has  been  firmer  on  the  spot,  with 
a  very  fair  business  at  times;  fair  refining  is  quoted  at  5%c.@ 
5  7-16c.,  and  98-degrees  test  centrifugal  at  6J^c. ;  options  nave 
l>een  unusually,  active  for  raw,  and  prices  at  one  time  ad- 
vanced, but  to-day  there  was  a  decline,  in  sympathy  with  a 
weak  market  in  London,  and  there  were  sales  of  fair  refining 
at  5'55c.  for  July;  refined  has  been  stronger;  granulated  closed 
at  7  l-16c.,  crushed  at  7^c.  and  powdered  at  7^c. 

While  Kentucky  tobacco  has  been  quiet,  both  in  a  legitimat» 
and  speculative  way,  prices  have  been  steadily  maintained  at 
8J^@8^c.  for  lugs  and  8J^@ll>^c.  for  leaf  ;  sales  for  the 
week  56  hhds.,  of  which  13  were  for  export.  Seed  leaf  ha» 
had  a  better  inquiry,  and  all  figures  are  considered  steady; 
sales  1,950  cases,  including 450  cases  crop  1882,  New  England, 
12@18c. ;  too  cases  crop  1883,  do.  Havana  seed,  private  terms  ; 
300  cases  crop  1881,  Pennsylvania,  9@llc.;  800  cases  crop  1882, 
do.,  ll@15c.;  100  cases  crop  1882,  Wisconsin  Havana  seed,  20® 
30c.,  and  200  cases  crop  1883,  do.  Jo.,  private  terms  ;  also,  500 
bales  Havana,  80c.@$l  15,  and  150  bales  Sumatra,  $1  25(a$l  60, 

In  naval  stores  little  or  nothing  of  interest  has  transpired, 
and  prices  have  bfen  on  the  wane  ;  ppirits  turpent  ne  closed 
to-night  at  31i^@32c.,  and  Strained  to  good  strained  rosins, 
$1  44@$1  45.  Refined  petroleum  for  export  has  had  an  active 
week,  and  150,000  bbls.  70  Abel  test  have  changed  hands  at 
8%@8^c. ;  to-day  the  tone  was  weaker,  in  sympathy  with 
certiflcHtes,  and  refiners  reduced  their  views  to8-l^c. ;  cases 
are  strong  at  lOJ^o.  Crude  oil  certificates  have  had  a  boom, 
and  at  one  time  $1  was  reached,  and  to-day  a  selling  move- 
ment broke  prices  from  97?^  to  94J!:^c.,  but  renewed  buying 
rullif^d  the  market  to  97}^c.  In  metals,  hops,  oils  and  wool 
nothing  of  interest  has  transpired,  and  yet  prices  are  essen* 
tially  steady. 

Ocean  freight  room  has  been  depressed  and  very  irregular 
during  the  greater  part  of  the  week.  To-day  an  improvement 
was  noticed,  and  yet  only  a  fair  movement  was  reported. 
Liverpool,  steam  grain  was  taken  lj!4@2d.;  flour,  ■58.@7s.  6d.; 
bacon  and  lard,  10s.(ai2s.  6d.;  cheese,  1.5g.@178.  6d.;  otton, 
3  32d.;  grain  to  London  by  steam  quoted  3)^d.;  do.  taken  to 
Glasgow  by  steam,  3d.;  do.  to  Antwerp  by  steam,  ■5d.;  refined 
petroleum  in  cases  to  Seville,  16c.;  do.  to  Santander,  16c  ;  do. 
in  bbls.  to  Bremen  (May  16  clearance),  28.  Id.;  do.  in  cases  to 
Java,  28@29c.;  do.  from  Philadelphia  to  Singapore,  28c. 
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COTTON. 

Friday,  P.  M,,  Airll  18,  1884, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegi-ams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  18),  the  total  receipts  have  reached  30,374 
bales,  against  30,113  bales  last  week,  37,091  bales  the  previous 
■week  and  53,884  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,673,343  bales,  against 
5,.').')3,06.5  bales  for  the  same  period  of  1883-83,  showing  a 
decrease  since  September  1,  1883,  of  880,333  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thura. 

Fri. 

Total 

Galveston 

104 

310 

153 

215 

73 

6-yl 

1,542 

IntUanola,  &c. 

.... 

.... 

*.- 

-.-. 

39 

39 

Hew  Orleans... 

149 

2,492 

1,330 

1,460 

440 

1,434 

7,303 

Mobile 

343 

162 

172 

407 

218 

218 
315 

1,520 

Florida 

315 

Bavannali 

300 

442 

23 

492 

199 

133 

l,c99 

Brunsw'k,  &c. 

... 

.... 

.... 

.--. 

.... 

75 

75 

CJiarleston 

223 

23G 

75 

32 

53 

47 

671 

Pt.  Koyal,  &c. 



.... 



.... 



325 

325 

Wilmington 

70 

53 

3G 

6 

9 

21 

195 

MoreU'd  C.,&c 

.... 

.... 

15 

15 

Norfolk 

2J2 

373 

253 

302 

200 

293 
597 

1.683 

■We8jtFoint,&c 

D97 

New  York 

289 

915 

.M6 

316 

375 

211 

2,6.17 

96J 

008 

023 

630 

714 

1,053 
2,001 

5,239 

Baltimore 

2,001 

Plilladelp'a,  &c. 

77 

212 

1,699 

33 

62 

2,113 

4,100 

Totals  tliia  week 

2.782 

0.101 

5.187 

4,003 

2,3.->l 

9,8.10 

30.274 

For  comp.arison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
ana  thqi  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
April  13. 


Galveston 

Indlanola,&c. 
New  Orleans... 

Mobile 

Florida 

Bavanuah 

Brunsw'k,  Ac 
Charleston 

Pt,  Eoyal,  &c. 
Wilmington 

M'headC.,&c 
Norfolk 

West  Point,&c 

New  York 

Boston 

Baltimore ' 

FMladelp'a.&c. 


1883-84 


This     Since  Sep. 
Week.     1, 1383. 


1,542 

39 

7,305 

1,529 

31,1 

1,593 

7.1 

671 

325 

195 

15 

1,683 

597 

2,637 

5.239 

2,C01 

4.496 


583,615 

8,430 

,488,271 

248,990 

42,455 

645,360 

7,959 

■111.615 

13,573 

90,921 

12.513 

570524 

219,979 

102,325 

16 ',130 

23,301 

39,314 


1882-83. 


This     Si7iee  Se}j. 
Week.     1, 1S82. 


7.708 

83 

19.069 

1,679 

91 

7,928 


4,732 

311 

495 

305 

8,79,H 

1,007 

910 

3,236 

4,001 

6,121 


770.038 

16.153 

1,556,315 

302,730 

15,753 

782,00ij 

5,508 

551,796 

23,317 

124,301 

18,591 

743.1125 

214,478 

131,091 

139,419 

48,532 

83,636 


66,527  5,o52,6t>5 


1881.        188?. 


13,302 


176,424 

10,039 

510 

7,3C6 

8.232 

4,503 

10,619 


347,394 

6,720 

7,561 

12,885 


54,60c 


231,979 

23,953 

32.221 

29,915 

609 

6,436 

59,433 


243,013 

6,633 

27,338 

17,856 


605  599  731 


Total 30,274  4.672,343 

■*  7,703  bides  cledncted  as  correction  of  iin  viuus  recciptd  at  CU  .rlcslon. 

In  order  that  comparison  may  be  made  with  other  years,  we 

give  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1881. 

1883. 

1882. 

1831. 

1830. 

1879 

Galvest'n.&c. 

1,581 

7,791 

3,S91 

6,497 

'  5,032 

1610 

New  Orleans. 

7.305 

19,089 

5.686 

21,445 

9,691 

0,793 

Mobile 

1,520 

1,670 

2.604 

2.712 

1,716 

l,r.05 

Bavannab 

1,599 

7,928 

3,166 

6,130 

2,740 

4,713 

Caiarrst'n,Ac 

993 

5,093 

1,836 

6,774 

1,507 

1,330 

Wllin'gt'n,&c 

210 

800 

427 

316 

403 

5.^9 

Worfolk,  ,feo.. 

2,280 

9,805 

4501 

5,923 

7,215 

6.741 

All  others.... 

14,733 

11,362 

7,686 

10,891 

8,267 

0,3C7 

Tot  this  w'k. 

30,274 

66.527 

29,800 

60,713 

36.714 

36,183 

OInoe  Sent.  1, 

1672,343 

5552663 

4393,136 

5303,619 

4<:o8.oon 

4294.721 

Galveston  luoludes  iuaia.joia;  Oiiarlestoii  inclurtea  l-ort  Koyal,  Am- 
Wilmington  includes  Morehead  City,  &o.:  Norfolk  includes  City  Point.  *c! 
The  exports  for  the  week  ending  tbis  evening  reach  a  total 
of  36,310  bales,  of  which  33,043  wore  to  Great  Britam,  5,198 
to  France  and  7,969  to  the  rest  of  the  Continent,  while  the 
stoqks  as  made  up  this  evening  are  now  605,599  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883, 


Week  Bniing  April  18 

From  SejjJ.  1. 1883.  to  Apr.  18. 1-81 

BivarU 

Exported  to— 

E3!P'3ri.e.i  to— 

Greot 

Conti- 

Total 

Great 

CO)Ui-  / 

Drtfn. 

France 

nent. 

Week. 

Britain. 

Frai  ce 

runt. 

Tola 

QalTeston 

1.123 

1,125 

219.59S 

34,781) 

f-i,''e5 

!i8V210 

New  Orleana.. 

8.011 

3,301 

3,458 

13,433 

BO  1,822 

310,001 

284.517  1,319.943 

Mobile 

56,157 

1,380 

87.53; 

riorlda   





8,704 

.... 

3.701 

BaTaQQah   

151,553 

13,430 

168.717 

3C0,7C6 

Cbarlestoii  *... 



1,101 

1,601 

11!, 205 

24.417 

133,740 

289,131 

WllniinRloD.. 

43.413 

3,8  .'f. 

47,21. 

NorfQikt 



253.0J2 

20,588 

271,510 

Now  York    ... 

8,C12 

393 

370 

4,103 

313,613 

2S,eS8 

80  oo:. 

121 C9i 

Boston 

5.1S2 

8.182 

97.010 

121 

97,101 

B  iltlmore 

i.m 



3,041 

6.3 -S 

90.571- 

1,608 

52,040 

150,517 

P,illadalp'ii,&c 

1.0  1 

1.9S1 

77  031 

8,5.-8 

K1510 

Total 

23.013 

57",87I 

51C8 

7.080 
30.S05 

90  21.') 
12  044 

i,  154,52-; 

413.880 

851  iU  sTlO  837 

Total  1HS2.SJ 

3,93H 

2  377  4h7 

377,o;0 

1  2.'3,i27 

3.918  301 

■  InclnOcs  exports  from  Port  lloyul, 
+  Inchidos  exports  from  West  Point, 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  simihar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Jlessrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  tiot  cleared— for 

AP,1IL  18,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

SCock. 

New  Orleans 

.Mobile 

Oaaneeton 

Savannah 

Galveston 

Norfolk 

New  York 

Otherports 

13.760 

None. 
None. 
1,100 
None. 
None. 
3,000 
2. ¥00 

i:,133 

None. 
None. 
None. 
None. 
Kone. 
200 
None. 

9.4*33 
None. 

600 
None. 

437 
None. 

300 

700 

232 
None. 
330 
300 
1,561 
2,741 
None. 
None. 

\  31,637 
None. 
8.50 
1.400 
1,998 
2,741 
3.500 
3,000 

141.787 

1<>,0S9 

7,382 

5,066 

ll,:/04 

7.903 

343,804 

28,693 

Total  1884 

20,630 

11,333 

11,390 

5,231 

48,626 

556  973 

Total  1883 

Total  1882 

61,409 
50,880 

13.058  1  44.097 
13.022  1  11.793 

17,298 
3,306 

l-35,.';62 
79,003 

.593.390 
.'83,bC9 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  active  during  the  week  under  review,  but  prices 
have  been  quite  unsettled,  varying  widely.  The  Liverpool 
market  was  closed  from  Friday  to  Tuesday,  inclusive.  The 
rt^-opening  of  our  market  on  Saturday  was  quite  buoyant,  with 
general  and  fresh  speculative  activity.  There  was  also  a  brisk 
demand  to  cover  contracts.  The  advance  was  most  decided, 
however,  for  this  crop.  Monday  closed  slightlj'  lower,  under 
sales  to  realize,  which,  continuing  on  Tuesday,  caused  a  fur- 
ther decline  more  than  equaling,  in  the  aggreg,T,te,  the  advance 
of  Saturday.  On  "Wednesday  the  Liverpool  market  was  unex- 
pectedly strong,  and  the  opening  5vith  us  5vas  quite  buoyant, 
but  a  fresh  selling  movement  caused  the  loss  of  nearly  all  the 
early  advance  and  a  weak  closing.  Yesterday  there  was  an 
early  decline,  but  a  revival  of  speculation  caused  a  recovery, 
and  the  close  was  firm  at  a  few  points  advance.  To-day  the 
speculation  was  mucli  less  active,  and  prices  rather  easier;  but 
subsequently  became  stronger.  As  compared  with  last  week 
Thursdaj',  the  close  wa.s  slightly  dearer,  the  distant  months 
sliowing  the  most  decided  improvement.  Cotton  on  the  spot 
advanced  l-16c.  on  Saturday  and  again  on  Monday.  There 
li,as  been  a  small  demand  for  home  consumiition,  and  little  in- 
<iuiry  on  other  accounts.  Yesterday  there  was  a  reduction  of 
l-16e.  To-day  the  market  was  quiet  and  prices  unchanged, 
middling  uplands  closing  at  U.^gC, 

The  total  sales  for  forward  delivery  for  the  week  ore  857,400 
b.ales.     For  immediate  delivery  the  total  sales  foot  up  this  5veek 

3.G79  bales,  mchiding  for  export,  3,143  for  consumption, 

537  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive,  Tlic  following  are  the  official  quotations  for 
each  day  of  the  past  5veck. 


April  12  (0 
April  13, 


Ordln'/.!pi>> 
Strict  Ord.. 
Good  Ord.. 
Str,  G'd  Ord 
Low  Mldd'f: 
Sn-.L'wMid 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fait 
F  'Ir  


UPLANDS. 


Sat.    mou  Tnes 


9% 
lOiia 

lO^B 

11^4 
llig 
llilis 

11^8 
1218 
12% 
12% 
I3I3 


91110 
10i« 
lOi^ie 

11°16 
11»16 

1134 

lli^ie 

123,n 

127,8 

12l»iol 

139i..  I 


311,6 
lOig 
1015,„ 
115(8 

ll^ia 

1134 

111=16 

12-'in 

127,6 
1213i„ 
13J,„ 


NEW  ORLEANS. 


Sat.    mon  Tnea 


105,, 

Ills 
ll>a 
11% 

1)15 
1218 
1238 
12!>e 

13 

13% 


10% 
113ie 

119,6 

llisio 
12 


9i5ie 
10% 

113,8 
119,8 
1113l6 

12 


|123i8  12.1,8 
127,8     127,,, 

a2Ui„'ii!i;i, 
|131,o  131,,, 
il3i:'ic  13i.3|„ 


TEXAS. 


Sat.   mon. .Toes 


915,8 
10% 
113,8 
119,8 
1113,8 
12 

123,8 
127.8 

12  1,8 

lol|8 

1313,6 


973 
10^,8 

Ills 

III3 
11% 

111  =  ,, 


12% 
12% 
13 
1."% 


0i5,e! 
10%    I 

113,6  ! 
IIS»,9  i 
1113,8 
12  I 

123,6  I 
127,8  ! 
12"l6l 
131,.,  , 

^-3'3,6 


Oi-dln'y.^Si 
Strict  ow.. 
Good  Oni.. 
Str.G'dOrrt 
Low  Mldd'g 
Str.L'wMla 
JtlddUne 


Wed    Tb.    Frl.    Wed    Tb.  I  Frl.    DVed    Tb.     Frl. 


91110' 
1018 
1015,8 
115,0 
119l6 
11% 

lUhe 


Good  Mid..  123,8 
Sr.  G'd  Mid  127,6 
Midd'g  Fair  1213,8 
Fair.„ 13!>,« 


9% 

101,6 

10"s 
lUt 

111^ 
111118 

ll'^a 

1218 
12% 
12% 

1312 


9% 
IOI16 
10"8 

1114 
1119 

liu,e 
ll'g 

1218 

12% 
12% 
131a 


915,6 
10% 
ll''lii 

110,6 
1113,8 

123,8 

127,., 

1211,8 

131,6 

1313,8 


S-r» 

9^8 

ei5l6'    0^8 

lUb   8 

105,6 

10%     1105,8 

l!i« 

Ills 

li3l«   nils 

im 

illlfl 

119,6  'U'a 

11% 

lll% 

1113,611% 

lllii,8lll5,s 

12       ,illi»ie 

12l«" 

1218 

123,8     12%' 

12% 

12% 

12T|6    12% 

1258 

12% 

1211,6  12% 

13 

13 

131,6  113 
13li,«13% 

13% 

13% 

10B,s 

1118 

Ilia 

U% 

1115,9 

12J« 

12% 

1258 

13 
13% 


STAINED. 


Gjod  Ordinary 

S  riot  Good  Ordinary., 
Liw  Middling. 


....*  B). 


Sat.  I  mosi  Tnes  Wed    Tb.     Frl. 


MlddllnK 111%    111' 


914    I   f5,e  I  93ie      95,g 
91", alio       jio        :10 

10%      |l013,6'Ull3,8!l013,8 


11' 


!lli 


914 

Ol^Ift 
10% 

11% 


9>4 

916,6 
1f,.% 
11% 


MAKKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  da^  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  3ve  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SFOT  MARKET 
CLOSED. 


Sat  .  -  Quiet  at  1;6  •idv. 
Mon  1-UMu  at  l,«iidv.. 
T,ic8  .  Dull  and  easier.. 

Wed     Steady 

Tlmc3  Ea-sy  at  i,,!  dec  . 
Fri      Steady 

Total.'  


SALES  OF  SPOT  AND  tuANgiT. 


porl. 


03  Ik' 
SUTip. 


Spec-  Tran- 

uVVnl    ill. 


175| 

509 
3S0 
321 
471! 
2i0' 


270, 


267 


2,112      537 


Total. 


Sales. 


443:144.100 
509  150,200 
3goll.',8,9<.0 
3J4  I57,80i' 
474  154,900 
547    91,300 


Deliv- 
eries. 


300 

300 


4(1 
oOO 


2.Ryn«57  40o'    l„8o6 


Tlio  d*lly  delivei'fei  itiveu  above   are    aotuaily   dailvered    tlie   day 
1  reviotis  tottat  on  wMou  iliey  are  rcpart-d. 


AiMiir.  19,  ISW.j 


THE  CHUONKU.R 


'J  83 


Til,  II  .  Hi    I  1   1 1  : >wn  \'\   Ihr  l..||i>W- 

illK  (oiiiiiivluii.siw'  UhU:  lu  tliu  sliilLUitiit  will  U:  luuucl  the 
(Inilv  iiiai-kct.  tlic  i>rii'('»  of  sulos  for  ciw:!!  nioiitli  oiicli  day,  luid 
tin-  t-losiu);  l)i<ls,  in  iuMitioii  to  the  daily  and  tolal  sult'H. 


IT.  i 

=4 1  ,"•."• 


ifif 


■.u> 


-4  =>     a" 


o 

c 


o 


C  Ml-* 

»  =  • 


-J* 


Ml-        ^ 

QTcn     » 

I  ■»    : 


tf-6C       to 


MM      5 


MM       ^ 
MM       Z> 


(XT      <» 

"It- 
er 


I  SI  • :      Is  M^      I  *-"■      I  •*."• 

M        ,_.M        ^^^t^        MM-j.  M        MMj,M 


ab  '  Coo 


ODOCoD 


I  ®": 

mS^'" 


MM        ^ 

crab     a 

(CO* 

I  (i 


»cu< 


50      M 


M        "(n     2 

^o> I  IS,-: 
5el MM«- 

O       QCODCCXI 


MM  > 

OC-l      ffi 

C.  C.  M  ^ 

I  e  u' 

M  -  c  M 

-►fc- 

-l-I         M 


a  QD     2 

I  a:-s:_^ 


MM      ^ 

0003    2 


-M        >        MM 
■•M        Z-        "-M 


r::   > 


mKI 


O  .    M" 

Ml  mW 

SI      % 


tc6    2 

I  ».*•: 

MMt^M 
mmOM 
?•  f-l  ^  t'. 


CO      £ 
««m" 

I  e  »■ 


«ao     2 

I  ft  w; 


ctics) 

^CJ3__l— _ 

etc    2 
I  n'p: 


M-     ;, 

tea    2 
I  »w: 

M  li  s  to 

ticOo 

C*-        M 


MM        V 

(-00      © 
«i  C5,tfc"* 

I  so: 


MM      ^ 
«!D      2 

I  *p: 

::r?M 


UM        5 

coo    2 

I  e^--: 

MMoM 

ICtCoM 

6cC:d 


U13 

i&r 


10  •  r  c  *? 

tC^       CD 


Q>  di  to ; 

1:5  IC  O  «^ 


oc"   trtMr 


if'fci? 

mmOo 


MM        ^ 
CO      » 

I  o<<; 

MMC-M 

l_;t^,^to 


MM       ^ 
KtO      5 

CO    2 
I  isx: 

mTcm 

tOQtO 

M  =  6 


KtO  ^ 
M—  O 
QCUlto*^ 

I  »,-i: 

rrsfto 

MtoOM 

CC  CO     -x. 


KO      2 
CO-i>to"' 

I  ©m: 

lotjctc 

totoC.^ 

tt-  yt     m 


O        M>^ 


o 


MM         ^ 

t^to  5 
i.'m  5 
OK,;-' 

I  ».-j: 

MIC*^ 
M         X 


i;io     ; 

_o  a 
c  •  I :,!  1 
I  <»oo: 


t0o*3 

(iOM 


I  ao: 

MmJjM 

MtoOta 
-IC^_ti 


CCOo,-" 

I  »m: 


too*^ 

»oOm 


i;io    2 
I  «w: 

MM— .M 
tOI^o^^ 

IC  wOio 


■-M  ^ 

lOtO      5 

ci—   •» 
wo: 


Cl 


15=       " 

I  »to" 

a  xO  oa 

Ifc-M         M 


occi    g 

CtCM 

1  er: 

o 


•^  *?  ^-  -. 
f»  fx  C  ^1 
MtO      CJt 


-    •-•-a^^ 


QcrcCob 

COD      C* 


-1-j    2 

I  ew: 

^^§? 

*4i/«      CD 


CSX      o 

XtOM*« 

10  to  H  M 

OOCO) 
OO     u 


da  to: 


^-i—       CD 

I  sw: 

•"•MC*- 

MmOp 

coo     C 


I  o  to : 

MMJcl-' 
M  M    -  »— 

M  to  O  10 
tAC        to 


MM  f^ 

•^   ;3 

MM        2 

I  o*-: 

^M-;M 

MMOM 

MtOOto 


^^  i 

tiio  2 
I  «m: 

wMfcM 

^TTO-r 
i:toOto 
oco     *4 


MM  > 

10  M      9 

I  see; 


w        1   C  ©      O 

2  y  I  ®  »    : 

o  I  co-o 


c-j    2 
I  ».-: 


CCS    2 
1  «*o«: 

TO  — 

COc 


=5   ? 

CJS  c» 
«»oo  ■» 
I  »K>: 

cr.  c  ®  O 


:m  >   ;: 


CO  a 
ccoi  ^ 
I  @io: 

MMQ- 


cc    2 
I  ato: 

mmOo 


I  KTm        >■ 

M       CC    2 


s 


t:::  ►  ns   >-  ^r:   i» 


ceo      5 
IC  C*3       " 

I  alio' 

M^rijS 

ceca 

ecu       C3 


CO      0 

CM      '^ 

I  »o: 


cio    2 
I  B-: 

MMc.-. 

CTo-r 

C3  C  Cf-i 
OCC      CO 


c  o 
ao 
I  » 


-Co 


T?  ? 

MO    2 
I  &u: 

MM^.M 

M-06 
mO      00 


c-   J.SJ:. 

C      w^Cm 

.—    o 


M—       to 

T?     < 

ca  2 
a  o  "^ 
I  9m: 

-m'^M 

MoCc 
CO      c^ 


M^        > 


C'.> 

I  » 


MM  ^ 

M-        S^ 


-M  H. 


CO      g      •-■  — 


I  «>    : 

^Mfti 

mmO^ 


I  ^.  g 

I  2  _^ 

o     o 


1 1 

la; 

I  l! 


I  I 
l«: 


I  o    : 


< 


•:o-r 

too  10 


I  «: 
I  I: 


> 
■i 


I  I 


1 1  ; 

Hi    i 


1 1 


I 


ie: 


l«: 
I  I: 


I  w. 


*  lovludt^a  iialiiii  lu  :it-i>Ct;uii)er,  l»»a,  lor  8o{i  uiiiiier,  7tS,.;uu  ;  dcpteiu- 
ber-Oct<>l>cr.  fur  Ociolier,  :ias,600;  Snptcml)or-Noveml)er.  fur  NovcihImt, 
399,SO0;  3i>p'<'Uiber-Dpccmi>iT.  for  Dccemlicr.  80 ',500 :  ScpIoiiitn^r- 
jADnary.  for  Jaimtiy,  2.^17.900;  Sciittnilicr-Fclinmry,  for  Februarj', 
1,7B0.^00  ;  Si-puiulierManU,  ior  Miiu)i,  •2.30U.9CO. 

tjf  We  liuvi  nii'liiilod  in  tisc  alnivo  lalilc,  and  shall  continue  each 
Yeeb  to  <lvc,  the  avmago  piiio  of  futures  earii  nay  for  eaili  iiiuuth.  It 
#filbe  I'uunil  uniior  eacli  dity  following  lhi>  euhreviatioii  "  Aver."  The 
arerase  for  eacii  month  for  tho  week  in  also  (riven  at  liuttnni  of  tablp. 

Transferatiin  OfilorB— Saiuiitay.  120Uc;  Mondnv,  I20i>0.;  Tutwdar, 
H-8">c.;  W-diii'fday.  H  S'lc  :  Thursday,  ll-8.»e.:  riidai',  i  1  •^5c. 

The  followin;^  cxfhangf.s  )iavo  boen  made  ditrinj;  the  week 


•lOiMl.  to  pxrh.  \Li«\  .Inly  for  Aug. 
•3i  rd.  to  cxcli.  i"00  May  for  Auk. 
•10  pd.  to  C'xcli.  '.'00  May  for  June. 
"10  pd-  to  uxfl'.  TOO  May  for  June. 
"68  pd.  to  excli  1 01)  Ort.  for  Sept. 
•21  pd.  Ill  exch.  "JOO  .luno  for  Aiijt. 
-21  pd.  to  ( xcli.  100  Judo  for  Au;;. 


.?!  pd.  toexi'li.  liKi  .(lay  for  Aui;. 
•22  pd.  to  cxoli.  700  Juno  for  Auk. 
■0"  p4.  to  cxch.  'JOO  Oct.  for  Sipt. 
•32  pd.  to  cxch.  700  >'ay  for  Aiijc. 
•10  pd.  to  oxch.  200  May  for  June. 
•11  pd.  tooxch.  200  Majr  for  June. 


Thb  VisiBi-K  Si;i'Pi,Y  oi  !  -niRht,  as  mndc  up  by  cablo 

and  tt'Icffia])li,  is  ax  follows.  'J  lie  ( 'ontinontal  Htock«,  an  well  ns 
llioso  lor  (ircat  Britain  ;ind  the  allont,  are  tluH  wci'Ic'b  rctiimfi, 
and  conseimciitly  all  tliu  EiirofK'aii  fiKiir(--«  ar«i  lircjii^ht  down 
to  TlitirMday  evening.  Hut  to  inakc^  tli<!  toUil.f  the  ccniinlcto 
flgtiros  for  to-night  (Api4l  18),  wo  add  the  item  of  e.xiiortH  from 
the  United  States,  Including  in  it  the  exports  of  Fritlay  only. 

18-<4.  1881.  18-2.  18«1. 

Rtodk  at,  l/iverpool l)alca.l,0.)'l,000  1,011,000      9 '7 000      0S7.00O 

8U>uk  at  London 09,000        03,400        Gl,0OO        4.j,£00 


Total  Orcnt  Rritaln  stock  .1,12;<,(00  1,07'1,1P0 


8t<M'k  at  Ilanitiiire 

Htociv  at  Itrcnirn 

Slock  at  .\iii^-lridam 

8to('1<  at  Uolti'lilain 

Htock  at  .\nt%vri-p 

rttmli  at  Havre 

Stock  !it  Mai'KcilU'H 

8tock  at  liarcoloiia 

Stock  at  (ic'iioa 

Stock  al  Trieste 

Total  Continental  stocks.. 


8,S0O 
7l,*,ou 
51,000 

1 ,000 

1.:'00 
!1«,00() 

■l,O()0 

ro,ooo 

10.' 0) 

4,000 


3,300 

4 1 ,000 

i2,'  00 

2.400 

l.'OO 

142,000 

t<,'00 

OB.OOO 

9,100 

7,000 


uof.ooo 
?,'/(l() 

2(>,4liO 

18,."00 

•J!,t. 

1,000 

101,<K>0 

3,110 

£0,000 

fi.(  00 

3,8'JO 


070,!JOO 
7,000 

4 1  ,yoo 

42.100 

1,770 

^       TtO 

Is  1, 000 

■l.'20O 

22.500 

4,50O 

!>,330 


423,':00      312,300      199,181      :n3,ioo 


Total  European  Blocks  ....l,.548,roo  1,;HSO,700  I,lfi7,lti4  l,2'i|.000 


India  cotton  alioatfor  Knrope. 
Ainor'ii  cott'n  alloat  forKnr  pc 
Kf,'yiit.Itnizll.A:c.,alltforK'r'po 
Stock  In  United  States  jiorts  .. 
Stock  in  U.  S,  iiitei ior  towns.. 
United  States  exports  toHlay.. 


272,(100 
27  1 ,000 

47,000 
Go.''\.''.!i9 

8n,.'j(<0 
3,000 


J  07, 000 
5 1  J., 000 

Sf'.OOO 
7:!4.2.')2 
]!)l,:i-ll 

2l',''00 


•100,000 

40i',000 

40.000 

007,072 

l.-.7,r,f.8 
15,000 


'J<rj,ooo 
1 2  1,000 

3>,000 
62~.38C 
218,Sr:o 

17,000 


Tof.lI  visible  supply 2,836,380  3,192,493  2,i-58,J14  3,0P8,?.1G 

Of  the  alwiTc,  the  totals  of  Ainerlcaii  and  other  descriptions  arc  ns  follo'WB: 

jllHCriCKIl— 

Liverpool  stock bales  700.000 

Continental  stocks 319.000 

American  afloat  for  Europe...  271.000    ■  Sl.'i.OOO 

United  States  stock 00.5, .589      734. i52 

United  Slates  interior  stocks..  8!>.MiO 

United  States  exports  to-day. .  3.000 


748.000 
207.000 


101,341 
20,200 


586,000 

H'O.OOO 
402.COO' 
Ct7.f,72 
157,5.' 8 
IJ.OOO 


Total  American. 


.1 2,078. ISO  2,415,793  1928,230  2,H7,2DS 


East  Ivdian.  lirastl,  tfc- 

Uverpool  stock 264,000  2r3,<"00  321,000  217,000 

London  stock e9..i00  6:1.400  61.(00  43  500 

Continental  stocks 101,200  105.300  Oil. 181  UO.SOO 

tndia  alloat.  for  J-;uiono 272,000  S0;.r.00  4C0.000  202.000 

E«pt,  Brazil,  &c.,  afloat 47,000  38,000  41',000  38,000 

.   Total  East  India,  &c 75'<.200  77B,70O  9;io.lSt  591.000 

Total  American 2,078,189  2,415,793  1.9-i8,230  2,417.256 


Total  visible  supply 2.8^6.389  3,19.'.4i)3  2,8^8.411  3,0O-'.256 

Price  Mid.  Upl.,  Liverpool li^iX.  S^sd.         Gi'itil-        S'Sjed. 

JtS"  Tile  imports  into  Continental  ports  this  week  have  been 
54,000  bales. 

The  above  fignres  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  8.56,104  bales  as  compared  with  the  same  date  of 
1883,  a  decrease  of  33,03-5  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  171,867  bales  as 
compared  with  1881.   ■ 

At  the  Interior  Towns  the  movement — that  is  the  recieipts 
for  the  week  and  since  Sept.  1,  tlie  shipments  for  the  week,  and 
the  stocks  toniglit,  and  the  same  items  for  tlie  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  stotemont: 


►3  H 

S  % 

g,  E. 

»  a 

7  % 

\  t 


§55l5£.2 

P  e  O  — «  *    T 


%  p  i&pg is 5-? If llilifl 


a- 


.  o 


i  i  Pi  :  i  :  SI?-!-  iPi  ^i  T: 


to 

1 

-■1 

to! 

■»! 

CO 

V 

o 

uo 

to 

-» 

a 

w 

'1 

o 

CO 

rjc 

M 

u 

C'5 

00 

-4 

at  MC-OX-i  M 


O  '5 ::"  W  ^  W  — 

p  1"  o ' ;  c.  to  'ji 

cc  c  1.1  rr-  i>i  re  » 
C.  C  CJ  *4  <l » 


COCO  C3 

K *io *»  M  w   M  w a:  tji        o>  a  mo;-   c- ^ 
ciair-^o;  o-^*Qp»-    5Ci»-oo5';  ass 


CI  CD  it*-  ^1  *•  w  w  w  »c  a     t^  *.  to  tr.  o :"  'Tr  lo 


'    It-  W  -C  t^  C.  ^  M 

(C  O  •*-  Oi  ^  -C  U) 


►-'  *^_10 

10       QrVa^V 

ift-ocx  —  t.  low 

«!•  O  J.  C  »  --  f-" 


O'w    »3T0  »-*»o       5^'5*.*'i^!^5^5* 


M3 

en* 

CO 


SS 


8»  "SIm 
*S'  »:oD 
[s 


?r 


-I  '  o 
is     -1 


t"  k  fT  W  K  1^  M 
^;  MtJii-HO-J 

«£  -£  U  r'  CA  .33  pF>- 


10 

c;  M  -fi*  tcio  .*•  t3     uo 

"cOCJt-l-l''  X'l       « 

cciUOr.t5r.w     >- 
a  -I  w*  *-«?■::  ci    to 


O  1  t»:  lU .«.  M  i-  cr;  — 


—  10  C«  X  w  fC  *-  ^o  —  c  1 0  *•  *• » ■:£  W  OI  C  »4 

C'^r:  P;-Qo  r.icootoi*'^^-!:  ro;-l  ^F'?'^ 
o  vic  inC»;Voc;b'a>aV— V  r  wr-iU-i 

»S  U  to  —  •-  (-•  *».  C  10  c  »o  >  CO  u  to  - 1  -^  f.i^ 

o.  :/  H"  xco*4C  H* — lijMwCiC:  — r.  *.; 


tow    5*^  ^M  *2^^!-*     J-'S^ 

coV-i  — 'ct     -.1  V*— a:"'viy«"icc  tio;"c;^o 

c:  -^  c  »  X  (£  tD  ^T  (T  —  c  c  H-  -*  X  o  1"  cc  c; 
c^xooc.cwv: *-•;;< ;i<c  h-h*  —  M-ii/i-g 


5-^ 


to 


i1 

lii 


^1     co^toio 


on  f  -i"  w  i  O  -  '-  o     *■ 

00  1   C0mmC0-I*1O      m 


o  1      en        —  oi  M I   •«  5 

M  I  ocD     w:^    ^0Mto3s     Mcjiioacot^yc  I    r*  jS 

t:f 


CM^M^j-iOfo-j-ji    toyiMcr Mrf^ci , 


*  This  year's  (Ifjures  estimated. 

Tlie  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  9,176  bales  and  are  to-night  101,731 
baks  less  than  at  the  same  period  last  year.    The  receipts  at 
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the  same  towns  have  been  4,335  bales  more  than  the  same  week 
last  year,  and  since  September  1  the  receiijts  at  all  the  towns 
we  603,530  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  for  Middling  Cotton  at  Otheb  Mabkets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSISa  (jnOTATIONS  FOB  MIDDUNO  COTTON 

OS— 

Ajiril  IS. 

Salnr. 

Mon. 

Tiies. 

Wednes. 

Thurs. 

FH. 

Galveston.... 

11>4 

1138 

III2 

III3 

Ills 

III3 

New  Orleans. 

ll'ia 

119l6 

lisa 

11=8 

1188 

11=8 

Mobile 

l\4 

ll4 

11«,6 

ll»io 

11% 

11% 

Bavannab 

IIH 

III4 

im 

im 

UH 

U14 

Charles  ton... 

im 

11"«®% 

ll«l 

11% 

.11% 

lieR'»% 

Wilmington.. 

1138 

1136 

1138 

113a 

1138 

11% 

Norfolk 

1138 

ll^s 

113a 

Ills 

lllfl 

11% 

Boston 

12 

12 

12 

12 

12 

12 

Baltimore .  .. 

ll^'s 

ll's- 

ll'^ie 

111B,6 

lllSie 

ll'^s 

Philadelphia. 

12>8 

12% 

121a 

1218 

1218 

12% 

Augusta 

114 

1114 

1114 

III4 

im 

1138 

Memiihls..  .. 

1112 

11% 

11% 

11% 

11% 

11% 

rtt.  Louis 

Ills 

im 

im. 

Ills 

Ills 

Ills 

Cincinnati . . . 

Ilia 

III9 

Ilia 

im 

Ills 

Ills 

louisville 

11% 

Ills 

1138  Oils 

1138®lfl 

I1I3 

1113 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  anotlier  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlu-ough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Wet)i 

Rectipts  at  the  Portt. 

St'k  at  Inferior  Tovmt. 

lUe'vttfrom  Plant 'r^ 

MuMnf— 

1882. 

188S. 

18S4. 

18^8. 

188.1.  1   1884 

1882 

1883. 
138.090 

1884 

Veb.    1 

95.057 

171,818 

112,110 

35.0.019  347.623299,731 

81,090 

80.984 

.    "       8 

86.7T9 

165,88^ 

in.48i 

380,52g|»43,5?4'2f'2,476 

77,288  181.929 

94.20? 

*    -15 

72,031 

118,130 

105.921 

372,454  328,796, 263,069 

68,1<57  129,342 

91.615 

-     U 

60.180 

134.448 

61.013  362,430  321.434  254.450 

60.138  189.076 

51.394 

"     89 

51.9=0 

135.321 

79,487| 31.3.072  30f. 417  227,2€5 

82,6a2h22,8!4 

49.308 

Mob.    7 

58,747 

124.826 

68.7201 3 15,973,304,621  [203,477 

31,646 

121.030 

46,932 

"      14 

67.464 

111.181 

49,8  6 

284,593  297,173,184,414 

86,W4 

I0J.7S3 

28.813 

-      81 

61,918 

105.062 

42,635 

253,618 

279,916  IS0.H09 

31.141 

87.835 

19.030 

•     U 

54,035 

86,999 

52,8S4 

233,lb2 

266.971  141.236 

33,599 

74,084 

33  311 

AprU  4 

44,467 

78.70S 

37.0H1 

215,944 

237,152  125.394 

27,229 

68,889!  21,249 

••     11 

32,329 

78,936 

SP,113 

aul,747 

239,46)  110.U68 

19,032 

55,244|  14.787 

"      18  

29,1-0(1 

68.527 

S0.271 

1(-0,881 

213  029    98,960 

S.S.H 

40,095 

19,16^ 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,7'22,147  bales; 
in  1882*3  were  5,749,209  bales;   in  1881-82  were  4,532,993  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  30,274  bales,  the  actual  movement  from  plantations  was 
pnly  19,166  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  40,095  bales  and  for  1883  they  were 
8,334  bales. 

Amount  op  Cotton  in  Sight  April  18. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Becelpts  at  the  ports  to  Apr.  18 

Interior  stocks  on  April  18  In 

6X0688  of  September  1 


^ot.  receipt*  from  plantat'ns 

Net  overland  to  April  1 

Southern  consumpc'n  to  April  1 

Total  In  sight  April  IS....... 


1883-84.     1882-83      1881-82.     1880-81. 


4,ti72,343 
49,801 


4,722,147 
526,328 
236,000 


5,481,475 


5,552,665 
196,544 


5,749.209 
572,321 
210,001) 


6,561,533 


4,396,136 
134,856 


4,.=>32,992 
391,473 
190,000 


5,117,165 


5,303,619 
202,360 


5,503,079 
452,089 
153,001 


6,113,088 


It  wUl  be  seen  by  the  above  that  the  decrease  in  amnunt  in  slebt 
to-night,  as  compared  with  last  year,  is  1,077,058  bales,  the  increase  as 
compared  with  1831-8218  307,010  bales,  audthe  decrease  from  1880-81 
Is  628,593  bales. 

Weather  Reports  by  Telegraph.— In  general  the  weather 
has  been  favorable  to  farming  operations  at  the  South  during 
the  week  and  as  a  consequence  planting  continues  to  make 
satisfactory  progress,  though  at  a  few  points  wet  weather  has 
caused  some  interruption. 

Galveston,  Texas.-^lt  lias  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  two  hundredths 
Crops  are  generally  doing  welU    Average  thermometer  71, 
highest  81  and  lowest  61. 

Indianola,  Texas.— We  have  had  light  showers  on  two  days 
of  the  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  Corn  and  cotton  crops  are  developing  promisingly.  The 
thermometer  has  averaged  72,  the  highest  being  87  and  t!ie 
lowest  62. 

Palestine,  Texas.— It  has  rained  hard  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-nine  hun- 
dredths.    No  harm  was  done  to  young  crops,  which    are 


doing  well.    The  thermometer  has  averaged  67,  ranging  from 
52  to  81. 

Huntsville,  Texas. — ^We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  four  hun- 
dredths. Young  corn  is  thriving  and  cotton  is  coming  up  well. 
The  thermometer  has  ranged  from  52  to  86,  avei'aging  70. 

Brenhain,  Texas. — It  has  rained  harder  than  desired  on 
three  days  of  the  week,  but  no  serious  damage  has  been  done. 
The  rainfall  reached  two  inches  and  eighty-two  hundredths. 
Young  crops  growing.  Average  thermometer  70,  highest  84, 
lowest  53. 

Luling,  Texas. — It  has  rained  hard  on  two  days  of  the  week, 
but  without  any  serious  damage.  The  rainfall  reached  two 
inches  and  ninety-four  liundredths.  Crops  promising.  The 
thermometer  lias  averaged  70,  the  highest  being  88  and  the 
lowest  50. 

Belton,  Texas. — We  have  had  a  shower  on  one  day  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
Young  corn  looks  well  and  cotton  planting  makes  good 
progress.  The  thermometer  has  averaged  62,  ranging  from 
44  to  84. 

■Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  but  not  enough  to  do  much  good  ;  we  need  more.  The 
rainfall  reached  thirteen  hundredths  of  an  inch.  Planting 
makes  good  .progress.  The  thermometer  lias  ranged  from  43 
to  80,  averaging  63. 

Dallas,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  Young  com  looks  well,  and  good  progress  is  being  made 
with  cotton-planting.  Average  thermometer  67,  highest  84 
and  lowest  47. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-three  hun- 
dredths.   The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — We  have  had  generally  fair 
weather  during  the  week,  with  heavy  rain  on  the  14th.  Tlie 
rainfall  reached  two  inches  and  ninety-three  hundredths. 
Roads  are  in  fair  condition.  The  thermometer  has  ranged  from 
49  to  86. 

Vicksburg,  Mississippi,— "We  had  an  unusually  severe  rain 
on  one  day  in  the  early  part  of  the  week,  but  the  latter  portion 
has  been  clear,  pleasant  and  warm.  The  rainfall  reached  one 
inch  and  ninety-three  hundredths.  The  thermometer  has 
ranged  from  45  to  83. 

Meridian,  Mississippi.— We  had  rain  during  the  early  part 
of  the  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
Planting  is  about  completed  in  this  neighborhood.  The  ther- 
mometer has  ranged  from  36  to  82. 

Qreenville,  Mississippi  — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  two  dajrs  of 
the  week,  which  was  needed.  The  rainfall  reached  one  inch 
and  sixty-four  hundredths.  Planting  is  making  excellent 
progress,  and  ten  days  of  favorable  weather  will  make  the 
crop  as  forward  as  usual. 

Little  Hook,  Arkansas. — We  have  had  fair  to  clear  weather 
on  four  days  of  the  week,  the  remaining  three  days  being 
cloudy,  with  rain.  The  rainfall  reached  three  inches  and  fifty- 
five  hundredths.  Average  thermometer  58,  highest  74  and 
lowest  42. 

Pine  Bluff,  Arkansas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty  hundredths. 
We  had  hail  last  night.  The  thermometer  has  averaged  59, 
the  highest  being  80  and  the  lowest  41. 

Fort  Smith,  Arkansas. — ^We  liave  had  rain  on  tliree  days 
of  the  week,  the  rainfall  reaching  seventy-six  hundredths  of 
an  inch.  One  year  ago  we  were  exporting  corn,  but  at  the 
present  time  we  are  importing  all  breadstulfa  and  meal.  The 
thermometer  has  averaged  58,  ranging  from  42  to  80.  • 

Helena,  Arkansas. — It  has  rained  on  four  days  of  the  week, 
and  is  raining  to-day.  The  remainder  of  the  week  has  been 
pleasant.  The  rainfall  reached  four  inches  and  twelve  hun- 
dredths. The  river  is  falling  slowly.  The  thermometer  has 
ranged  from  44  to  76,  averaging  60. 

Monticello,  Arkansas. — ^Telegram  not  received. 

Newport,  Arkansas. — Telegram  not  received. 

Memvhis,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  heavy  on  two  and  light  on  two;  and  it  is  now  raining 
hard.  The  rainfall  reached  three  inches  and  thiny-tliree  hun- 
dredths. Good  progress  is  being  made  with  farm  work.  The 
river  is  falling  slowly.  The  thermometer  has  averaged  61, 
ranging  from  40 '5  to  80. 

^a^hville,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety  one  hundredths. 
The  thermometer  has  ranged  from  36  to  75,  averaging  55. 

Mobile,  Alabama. — It  was  showery  on  tlrree  days  during 
the  early  part  of  the  week,  but  the  latter  portion  lias  been 
clear  and  pleasant.  The  rainfall  reached  eighty-five  hundredths 
of  an  inch.  Planting  progresses  finely.  Average  tliermometer 
70,  highest  84,  lowest  53. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  sixty-eight  hundredtlis  of  an  inch.  Good  progress 
is  being  made  with  planting.  The  thermometer  has  averaged 
65,  the  highest  being  82  and  the  lowest  43. 

Selma,  Alabama. — It  has  rained  on  two  days,  but  as 
the  week  closes  there  is  a  favorable  change  in  the  weather. 
The  rainfall  reached  thirty-six  hmidredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  48  to  79. 
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Madison,  Florida, — It  has  rained  on  one  day  of  tho  week, 
the  rninfall  reaching  forty-six  hundredths  of  an  inch.  Tho 
therinonicter  hn.s  ranpi^d  from  41  to  1)1,  averaging  7i», 

JUavon,  Ueoij/in.—it  ha.s  raincfl  severely  on  two  days  of  the 
week,  Imt  tlie  weather  \a  now  warm  and  ■spring-like.  Average 
thermomoter  fi',',  hight'st  80  and  lowest  88. 

Colli mhiin,  (ienrtiin. — It  has  raine<J  severely  on  one  day  of 
the  week,  the  rainfall  reaching  three  inches  and  ten  hnn- 
drc<ltha.  Tlie  tlierniometer  has  average<l  06,  the  highest  lieing 
78  and  the  lowest  53. 

Haoannah,  tieorijia  — We  have  had  rain  on  four  days,  and 
the  remainder  of  tlie  week  has  heen  pleasant.  Tho  rainfall 
reached  one  incli  and  forty-nine  hundredths.  Planting  some- 
what retarded  by  cool  and  wet  weather.  The  thermometer 
has  averai?ed  (i5,  ranging  for  40  to  83. 

Auyn.iia,  Georgia. — Wo  have  had  heavy  general  rain  on 
three  days  of  tho  week,  but  the  remainder  of  the  week  has 
heen  pleasant  and  favorable  for  planting,  which  is  progressing 
satisfactorily.  The  rainfjUl  reached  two  inches  and  fifty-five 
hundredths.  The  thermometer  has  ranged  from  41  to  81, 
averaging  61. 

Atlanta,  deorgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  tho  rainfall  rcacliing  one  inch  and  two  hundredths. 
The  tiiermonieter  has  averagecl  04,  the  highest  being  83  and  the 
lowest  47. 

Columbia,  Soutfi  Carolina. — Telegram  not  receivetl. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivei's  at  the  points  named  at  3  o'clock 
April  17,  1884,  and  April  19,  1883. 


Heir  Orleana Below  hlgli-vat«r  mark 

Hemphla Above  low-water  mark . 

Nasbrllle Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vlckghurg Above  low-water  mark. 


Apr.  17,  '84.  Apr.  Is),  ',i3 


Feet. 
1 
32 

18 
17 
45 


Ineh. 

Feet. 

Inch 

4 

0 

10 

2 

33 

2 

11 

16 

10 

7 

22 

« 

4 

43 

3 

New  Orleaas  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  liigh- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point, 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  na^l  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
folfowecl  relievas  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  17. 

BOMBAY  RECEII>TS  AND  SmPMENTS  FOR  FODR  YEARS. 


iSkiptnentt  this  loeek.y  ShipmenI'  nnce  Jan.  1. 
Tear  Great  \  Ocnti- 


\BrU'n.\  netit. 


_  ,   ,      Great  I  Oonli- 
Total.   Britain]   nent. 


1884'l.'5,0D0  ■if.,000  42,000  2.50.000  310,000 
18831 18,000-.^.->.000  73,000  ■il.^.OOOilll.OOO 
1882  41,000  11,000  52,000  457.000  239.000 
18811    8,000!lO,000  18,000  123.000.227.000 


Total. 


560,000 
626.000 
606.000 
350.000 


Receipts. 


ThU 
Week. 


83,000 
71.000 
83.000 
51.000 


SiKet 
Jan.l 


780.00C 
800.00( 
912.00C 
067.OOC 


According  to  the  foregoing,  Bombav  appears  to  show  an 
increase  compared  with  last  year  in  tfie  week's  receipts,  of 
13,000  bales,  and  a  decrease  in  shipments  of  31,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  60,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  ha.s  Ijeen  a.s  follows.  "Other  ports"  cover  Ceylon,  Tuti- 
oorin,  Kurrachee  and  Coconada. 


ShipmetUsfor  the  week. 

Shipments  since  January  1. 

Great    |    Oonti- 
Britain.'    nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oaloutta— 

1884 

1883 

Madras— 

1884 

1883 

AU  others— 

1884 

1333 

3.000 
2,000 

3,000 
2.000 

3,000 
2,000 

72,000 
53,200 

10,500 
4,500 

13,500 
4,000 

25,000 
9,000 

i'.ooo 

3,000 
3,000 

97,000 
H2,200 

10,500 
5,500 

16,500 
6,000 

Total  aU- 

1884 

1883 

3.000 
2,000 

96,000 
61,700 

28,000 
12.000 

124,000 
73.700 

The  above  totals  for  the  week  show  that  the  movement  from 
tlie  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
pari(xls  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  EUROPE  FROM  JOA.  INDIA. 


Bhivments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

thit 
wetk. 

ainet 
Jan.  t. 

ThU 
veek. 

Bxnce 
Jan.  1. 

ThU 

voeek. 

ainee 
Jan.  1. 

Bombay 

AUotlier  ports. 

42.000 
3,000 

45.000 

560.000 
124,000 

73,000 
2,000 

626.000 
73,700 

52,000;    696,000 
.  3,S00{     140,400 

Total 

684,000 

75,000 

609,700 

55,500l    842,400 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  India  ports. 

.\iEXANDRiA  Receipts  and  Shipments. — Tlirough  arrange- 
monts  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 


Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  followinjf 
are  the  receipts  and  shipments  for  tho  past  week  and  for  the 
cdi  'iiig  week  of  the  previous  two  yoan. 


'.   Kovpt, 

April  la. 

1888-84 

1882-83. 

1881-83 

BeoelptR  loantars*)— 

Tkla  week 

BInoe  Sept.  1 

s.ooo 

2,619.e0« 

5.000 
2,230.000 

4.220 
2,803,220 

This 
week. 

tlijire 
Sept.   1. 

This 
week. 

Since 
Sept,  1, 

1    I^M 

1  week. 

Sines 
Sept.  1, 

Srports  (bales)— 

•ro  Liverpool 

roCoattnent 

3,000 
2,000 

23l,0<!0 
117,000 

1.000 
1,0<'0 

222,000 
78,000 

231,000 
103.871 

Total  Enrnpe 

5.000 

351.000 

2,000 

300,000 

1   

394,871 

A  oaotar  Is  98  lbs. 

This  Statement  shows  that  the  receipts  for  tho  week  ending 
April  16  were  5,000  cantars  and  the  snipments  to  all  Europe 
.5,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  tho  nuirket  is  strong  at  a  fractional 
advance.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison. 

1884. 


Feb  15 
"   22 

"  2!) 
Mob.  7 
••  14 
"  21 
■•  2S 
Apr.  4 
'•  11 
"  in 


32(  Oop. 
Twist. 


a.      d 

a^  a  9 
81*  »  » 
8>«  9  9 
8>s  «  9 
8>s  9  9 
8Bi6»  S^ 
808  ■»  9M 
8^  a  H'4 
813i,-9B,gi5 
8^8  -a  9335 


8H  ll>s. 
Shirtings. 


A.  ». 
7  «7 
7  »7 
7  »7 
6>aa7 
7  ■»? 
7  »7 
712^7 
9hi»7 
10>s»7 
11    «7 


d 
2>« 

2'a 

2^1 

215. 

li«s 

2's 

31a 

4 

4>s 

5 


Ootl'n 
Milt. 
Uplls 


d 

5'3,6 

5'« 
5'8 
515,6 

6 

ei9 

6"'ia 

ei4 


1883. 

32»  Cop. 

8i«  lbs. 

Oottn 

Mia 

Iwist. 

BhirHngt. 

XTpUs 

d.        d. 

s.    d.     «.    d. 

A. 

S%  «  9H 

h  11    «7    44 

liH 

8=8  »  9% 

5  10    «7    3 

5BB 

S"*  ®  9»4 

5  10    »7    3 

5»i« 

83g  a  914 

5  10    ©7    3 

!»»« 

h38  a  914 

5    9    ®7    3 

OS 

838  a  914  5    9    »7    3 

5<>ll 

8^8  9  9145    9    97     !>9 

59l« 

87, f»  9\t5    9    «7    ma 

5». 

87ie»  9>4  5    9    a7    l^s'  51% 

SHi  «  9145   9    a?    3    1  5»8 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  tho  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  tlie  years  named.  The  movement  each  month 
since  September  1,  1883,  his  been  as  follows. 


Honthly 

Tear  Beginning  September  i. 

Receipts. 

1883 

1882. 

1881. 

1880. 

1879. 

1878. 

Sept'mb'i 

313,812 

326,656 

429,777 

458,478 

333,643 

288,848 

October. . 

1.046.092 

980,584 

853,195 

968,318 

888,492 

689,264 

Rovemb'r 

1.030.380 

1,094,697 

974,04:i 

1,006,501 

942,272 

779,237 

Deoemb'r 

1,059,653 

1,112,536 

996,807 

1,020,802 

956,464 

893,634 

Janaary  . 

487,729 

752,827 

487,727 

571,701 

647,140 

618,727 

Februarj'. 

385,93= 

595,59^ 

291,992 

572,72  s 

447,918 

566,824 

Uarota . . . 

241,514 

482.772 

257,099 

476,58-2 

261,913 

303,955- 

Totalyear 

4,59.5,118 

5,345,670 

4,290,640 

5,075,110 

4,480.842 

4,140  5ia 

Pirc'tage  of  tot.  port 

reoetpts  March  31. 

88-80 

9089 

86-40 

89-58 

93-10. 

This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  750,533  bales  less  tlian  in  1883-83,  and 
304,478  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shaU  be  able  to  reach  an  exact  comparison  of  the  movement 
for  .the  different  years. 


1883-84. 

1882-83, 

1881-32. 

1880-81. 

1879-80. 

1878-79. 

Tot.Mr.31 

4,595,118 

5,345,670 

4,290.640 

5,075,110 

4.4S0,842 

4,140,519 

Apr.  1.... 

5,344 

8. 

6,612 

15.51P 

5,922 

9,393 

"     2.... 

5,770 

8,096 

a. 

10,903 

8,298 

5,570 

"     8.... 

4,556 

15,534 

7,581 

8. 

6,524 

6,785 

"     4.... 

8,873 

12,239 

9,772 

23.210 

8. 

11,238 

"    5... 

6,155 

13,597 

7.048 

13.035 

8,237 

5,491 

"    6  ... 

8. 

13,354 

4,022 

9,980 

6,338 

S. 

"     7.... 

6,300 

15,310 

1    9,612 

13,656 

6,243 

10,317 

"     8  ... 

4.507 

8. 

4,170 

14,912 

5,264 

9,222 

"    ».... 

3,204 

11.306 

8, 

9,678 

4,717 

5,310- 

"10.... 

3,319 

18,304 

7,387 

8. 

5.15C 

6,882 

"11.... 

6,628 

•  7.508 

6,990 

13,867 

a 

7,649 

"  12... 

2,782 

9,434 

3,791 

11,621 

9.905 

6,885 

"  13.... 

8. 

15,738 

3,592 

3.010 

7,353 

8. 

"  14.... 

6,101 

8,615 

7,299 

11,034 

5,696 

8,031 

•'  15.... 

5,187 

8, 

3,879 

12,389 

4,746 

6,866 

"  16.... 

4.003 

13,264 

8. 

4,708 

6,054 

5,199 

"  17.... 

2,351 

9,431 

5,513 

8. 

6.299 

4,356 

"  18.... 

♦2,145 

8,939 
5,526.387 

4,039 

12,986 

8. 

9,ieo 

Total 

4,672,343 

4,381,767 

5,260,495 

4,577,594 

4,258,541 

PeroentftK 

e  of  total 

port  reo'i 

rtsApr,  18 

91-80 

92-33 

89-55 

91-52 

95-76 

'  7,705  bales  deducted  as  correction  of  receipts  at  Cbarleston. 
This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  a'>4,044  bales  lees  than  they  were  to  the  same 
day  of  the  month  in  1883  and  390,576  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  18  in  each  of  the  years  named. 
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Weather  Record  fok  March.— Below  we  give  the  rainfall 
and  thermometer  record  for  tlie  month  of  March,  and  pre- 
vious months  of  this  year  and  the  two  pi-eceding  years. 
The  iigures  are  from  the  records  of  tlie  Signal  Service 
Bureau,  except  at  points  where  tliey  have  no  station,  and 
at  those  points  they  are  from  the  records  kept  by  our  own 
agents. 


Sain  fall. 

December.      j 

January.             February. 

March. 

883. 

1S82. 

1881. 

88.4.: 

1883. 

1882.;  1884.1 

1888. 

1882. 

884. 

1888. 

IA'2. 

VIRGINIA. 

tiftrfolk.-- 
Kalnfnll.ln.. 

2-40 

609 

1-ai 

5-9* 

6-91 

8-40    4-53 

3-.S4 

3-58 

9-13 

£-.54 

8-33 

Days  o(  rain. 

13 

11 

10 

17 

17 

23       18- 

11 

12 

18 

11 

14 

N.  CARI.INA. 

Wilmiufitmi— 
Itainfall.in.. 

1-22 

402 

SB* 

5S2 

933 

1-98    8-80 

2-09 

1-93 

0-07 

3-78 

7-09 

T>av3  of  rain. 

10 

12 

0 

lU 

19 

19 

16 

12 

9 

16 

WeWon.- 

Kainf;ill,ln.. 

2-23 

2-S5 

2-TO 

5a3 

5-18 

664 

3-36 

3-70 

3-01 

7-08 

\f 

2-88 

IJaysDf  r:in. 

10 

0 

7 

14 

15 

16 

6 

7 

11 

18 

6 

Kitty  Hawk— 

Rainfjill,  in.. 

2-89 

4-72 

n-29 

6-50 

4-32 

2-87 

4-83 

0-28 

6-49 

Days  of  rain. 

11 

12 

13 

8 

if 

15 

11 

10 

14 

17 

Chartottc— 

1 

Rainfall,  in.. 

300 

4-01 

4-77    7-80; 

8-87 

7-24 

6-43 

5-47 

5-33 

9-19    6-54 

2-88 

Days  of  rain. 

11 

10 

12 

16 

14 

23 

14 

13 

12 

15  1 

11 

10 

Murphu — 
Rainfall,  in.. 

4-55 

S-oO 

S-15 

5-80 

10-60 

1305 

9-40 

5-80 

7-40 

11 -SO 

6-60 

6-40 

Davs  of  rain. 

14 

8 

14 

13 

13 

25 

13 

10 

10 

18 

0 

12 

TTifeon— 

Rainfall,  in.. 

1C4 

5-39 

.... 

7-30 

5-51 

524 

4-60 

2-23 

3-03 

9-86 

?64 

8-42 

Days  of  rain. 

6 

8 

I? 

16 

18 

12 

10 

8 

17 

8 

8 

M'uLCaiic  Fear- 

Uainliill,in.. 

4-50 

850 

8-75 

10-87 

4-70 

4-70 

S-.SS 

3-15 

12-12    4-88 

13-37 

Days  of  rain. 

7 

8 

8 

18 

12 

9 

12 

7 

15 

8 

7 

8.  CAROLINA 

C}titrkst<>n — 

Rainfall,  in.. 

2-81 

3-99 

4-70 

5-S9 

4-08 

1-89 

4-29 

0-92 

109 

4-39    4-841 

5-69 

Days  of  rain. 

6 

0 

9 

13 

lb 

11 

10 

6 

6 

13 

10 

8 

Spavtaiiburg— 

Bamfall.in.. 

2-00 

410 

8-00 

6-03 

8-68 

.... 

Days  ot  rain. 

11 

's" 

10 

11 

13 

13' 

16 

6 

Columhia  — 

Rainfall,  in. . 

1-44 

6-26 

6-87 

Days  of  ruin. 

8 

7 

.... 

9 

Aiken— 

Rainfall,  in.. 

... 

3-08 

7-65 

DA-ys  of  rain. 

6 

12 

StatcbnrQ — 

Ralnf.t|i,  in.. 

4-43 

4-54 

2-92 

3-29 

1-18 

2-05 

8-53 

3-34 

3-05 

Days  of  rain. 

14 

17 

18 

10 

8 

0 

14 

12 

8 

GEORGIA. 

Augusta, — 

Rainfall,  in.. 

2-50 

4-45 

4-96 

4-S4 

7-00 

3-39 

8-98 

1-40 

3-95 

6-97 

3-17 

6-80 

Days  of  rain. 

8 

17 

IS 

12 

18 

22 

10 

10 

12 

18 

14 

12 

Atlanta.— 

Raintall.in.. 

4-84 

3-62 

0-6S 

S-20 

12-05 

4-f2 

5-34 

1-93 

8-91 

9-70 

4-39 

3-68 

Days  of  rain. 

15 

8 

10 

JiO 

U 

16 

16 

7 

n 

18 

7 

9 

Sivaniuih.— 

Kalhfail.iB.. 

1-9E 

6-55 

3-08 

■8-89 

7-34 

1-00 

3-44 

2-,-M 

0-78 

4-91 

3-31 

4-19 

Days  of  rain. 

7 

14 

10 

13 

17 

11 

11 

11 

12 

13 

8 

10 

Colwnhus.— 

Rainfall,  in.. 

3-65 

5-65 

7-89 

7-7S 

7-85 

608 

3-49 

2-7C 

8-08 

12-96 

4-15 

9-31 

Days  of  rain. 

5 

5 

0 

8 

7 

8 

5 

3 

8 

5 

5 

5 

Macon. — 

Rainfall.  In  . 

1-98 

5-85 

4-03 

3-50 

7-18 

3-70 

3-12 

2-00 

-518 

10-55 

4-76 

5-26 

Days  of  rain. 

10 

10 

8 

16 



6 

6 

13 

8 

Rome.. — 

Rjilnfall.in.. 

200 

5-23 

8-95 

8-110 

2-72 

7-10 

2-45 

2-45 

Days  of  rain. 

7 

5 

9 

20 

8 

9 

8 

8 

Forsyth.— 

Rainfall,  in.. 

4-40 

5-82 

6-85 

3-97 

lOOS 

4-33 

4-87 

2-40 

7-89 

11-93 

4-19 

10-46 

Days  of  rain. 

11 

13 

12 

9 

16 

13 

7 

8 

14 

14 

11 

9 

Andtrsonx'ilk — 

Hainfali,  i".. 

310 

.... 

8-63 

.... 

.... 

3-18 

.... 

7-52 

Days  of  lain. 

6 

11 

.... 

6 

.... 

9 

.... 

¥I-0RIDA. 

Jacksonville.— 

Rainfall,  in.. 

0-42 

4-34 

2-8<5 

4-78 

4-77 

2-58 

2-45 

0-48 

1-06 

2-68 

384 

0-89 

Days  of  rain. 

3 

12 

11 

U 

11 

H 

12 

9 

4 

11 

10 

4 

Cedar  Keys.— 

Hainf  ill,  in.. 

0-33 

323 

S-52 

B-08 

5-86 

3-18 

1-36 

0-04 

1-02 

2-00 

l>avs  of  rain. 

3 

11 

9 

10 

11 

7 

11 

2 

4 

5"' 

6 

Archir— 

Rainfall,  in.. 

.... 

... 

T 

5-83 

*  .. 

Days  of  roln. 

.... 

.... 

6 

.... 

Madl.'i'tn— 

Rainfall,  in.. 

6-84 

Days  of  rain. 

.... 

.... 

5 

ALABAMA. 

Montiioinery.— 
Rainfall, in.. 

4-23 

3-S8 

9-73 

4-82 

7-20 

o--:7 

4-80 

3-00 

9-27 

9-50 

381 

6-82 

Davs  of  rain. 

12 

14 

17 

,  18 

19 

21 

12 

10 

13 

15 

15 

14 

llcMle.- 

Rainfall, in.. 

SU 

5-81 

9-15 

7-40 

8-60 

4-54 

5-01 

3-63 

4-54 

11-53 

4-21 

5-13 

Days  of  rain. 

14 

14 

11 

10 

10 

21 

11 

7 

12 

12 

10 

7 

Greene  Spr'gs— 
Rainfall,  in.. 

5-99 

4-30 

4-75 

7-Bi 

10-47 

7-38 

6-48 

5-76 

5-.S5 

9-1? 

8-56 

7-15 

Days  of  rain. 

8 

i    e 

8 

9 

12 

12 

8 

12 

8 

11 

5 

7 

Itainfall.ln.. 

509 

'  S-59 

4-80 

7-10 

7-02 

5-00 

6--9 

1-07 

5-93 

10-11 

2-47 

9-10 

Days  of  rain. 

7 

5 

V 

15 

10 

13 

7 

2 

e 

14 

7 

9 

Auliarn- 

Jm!u!all,  in.. 

5-38 

8-74 

4-46 

4-20 

2-46 

11-80 

10-07 

2-58 

9-23 

Days  of  rain 

18 

14 

11 

10 

8 

11 

16 

10 

8 

LOUISIANA. 

Kcw  Orleans.- 

Raiiilall.in.. 

3-47 

4'27 

Cfi2 

4-.T0 

10-63 

454 

3-l( 

1-59 

4-04 

8-24 

5-01 

0-92 

Davs  of  rain 

IB 

14 

12 

13 

15 

18 

10 

8 

1    1' 

18 

8 

7 

Slirrrri.ort.- 

Hainfall.in;. 

30< 

1-881  7-59 

4-55 

354 

008 

5-4l! 

7-24 

8-71 

4-78 

5-85 

3-16 

Days  of  rain. 

10 

8    !     8 

9 

17 

21 

10 

14 

16 

11 

11 

10 

Griin'l  Voteait^ 

Raififall,  in.. 

2-60 

3-62 

10-20 

6-82 

Days  of  rain 

6 

8 

13 

5 

MISSISSIPPI. 

Columbxts.— 

Rainfall,  in.. 

4- IS 

2-83 

4-53 

8-47 

11-04 

11-51 

4-77 

5-97 

£-14 

3-09 

5-46 

Days  of  rain 

10 

9 

9 

10 

1    20 

10 

10 

10 

10 

8 

10 

Viclish  in-fj. — 

Raintall.in. 

9-42 

4-S5 

8-18 

8  20 

7-65 

18-83 

6-73 

6-70 

7-15 

6-20 

8-19 

7-41 

Days  of  rain 

13 

IS 

11 

18 

16 

28 

16 

14 

4 

14 

10 

1    11 

Ero<}kh'ivfn— 

Rainfall,  in. 

5-6C 

6-20 

1-70 

7-30 

13-55 

12-95 

2-70 

5-60 

1-8,- 

12-85 

1-63 

11-60 

Day.s  i>t  rain 

8 

4 

4 

13 

12 

19 

8 

5 

3 

12 

3 

8 

Greei.rmc.— 

RainlalMn. 

3-75 

8-05 

7-48 

Day,  of  rain 

.... 

7 

10 

9 

AltKANSAS. 

LiWe  Rxk.- 

Rainlall.tn. 

4-03 

i-8S 

2-27 

2-82 

5-28 

8-44 

9-03 

0-4B 

12-52 

3-11 

4-06 

0-46 

l)ti\^  of  rain 

1» 

16 

6 

8 

10 

17 

15 

12 

II 

13 

7 

13 

Nmiiit  Ida- 

i 

italnfall.ln. 

5-OE 

0-95 

3-80 

2-30 

4-40 

8-40 

9-8( 

5-80 

10-80 

4-90 

310 

2-53 

l)a>  s  of  rain 

6 

» 

0 

4 

8 

11 

10 

10 

12 

8 

0 

6 

Helena— 

Rainfall,  in. 

rt-lC 

701 

io-:8 

8-!2 

Days  of  rain 

10 

11 

Ij 

*>.. 

12 

Pme  muif- 

Rainfall,  n. 

3-31 

... 

4-o: 

.... 

H-'.i 

3-43 

l^nv*  or  .)iln 

7 

...   i    .. 

1     A 

1 ' 

7 

■■■. 

Jtainfatt. 


Rainfall,  in. 

Davs  of  rain. 
Fort  Smith  - 

Rainfall,  in.. 

Days  of  rain, 
TENNKSSKB. 
^^ashviUe.— 

Rainfall,  in.. 

Days  of  rain, 
Memphis.— 

llainfall.in. 

Days  of  rain. 
Afih  wood- 

Rainfall,  in.- 

Days  of  rain. 
Austin— 

Hainfall,  in.. 

Days  of  rain. 
TEXAB. 
Q  ilvehtem.- 

Rainfall,  in 

Days  of  rain. 
Imlianola.— 

Rainfall,  in.. 

Days  of  rain 
Palestine— 

Rainfall,  in.. 

Days  nf  rain 
A'fiy  Ulm— 

Rainfall,  In. 

Days  of  rain. 
Fort  Elliot— 

Rainfatl.in 

I>ay3ot  rain. 
Cleburne— 

Rainfall,  In 

Days  of  rain. 
ClarksriUe- 

Raitjfall,  in.. 

Days  of  rain 
Avstin— 

Hainfall,  la., 

Pa?s  of  rain. 


1883.:i882.  1881 


4-93!   l-l^i 

18  !    12 


5-80!   1-78 
17  1    11 


4-801   Vib 
10  1     7 


3-60    0-85 
4 


291 
12 


2-.W 
10 


2-81 
8 


0-84 
6 


2-26 
12 


1-81 
9 


2-23 
4 


0-40 
2 


2-30 
12 


4-20 
12 


5-50 
18 


3-50 
11 


1-49 
14 


0-25 
3-50 


January. 


1884.  1883.  1S82. 


1-00 
6 


7-16 
21 


5-66 
20 


3-73  14-49 

25  1    26 


4-83:12-87 
18       22 


8-80    4-4018-10 
14       IS       21 


815 
10 


511 
13 


0-71 
12 


2-31 
9 


8-43 
6 


0-61 
6 


2-49 
6 


February. 


1884. '1883.  1882, 


4'00| 
9 


8-18|  7-81 
27       18 


9-64    8-M 
20       18 


7-.30 
12 


3-3117-80 
11       21 


6-48    8-15 
14  I    31 

0-.S8    3-39 
10       24 


3-;9 
15 


1-65 
4 


8-27 
18 


0-89 
14  I 


0-01 
9 


10-55    2-38 
17  I     7 


4-12 
8 


10-38 
13 


7-00 
14 


7-48 
9 


1-15 
17 


0-81 
17 


4-01 
17 


4-31, 
11 


0-tS 
5 


1884. '1883.  \gf>i 


0-80 
1 


8  53 
14 


0-92 
17 


5-08 
15 


7-30    e-10 
13       12 


1-01 
14 


0-23 
3 


10-84 
13 


018 
3 


4-84 
13 


1-91 
1(1 


3-94 
15 


4-43 
12 


s-ic 

6 


3-83'  5-35 
11        12 


4-S0  1S-13 


031 
3 


6-25 

8 


0-41 

8 


0-04 
3 


8-38 
15 


0-1 U 
20 


a-is 

13 


8-BO 
10 


1-5S 
13 


2-30 
13 


2-37 

7 


4-81 

e 


0-5S 

7 


December,      \ 

January 

February.      \        March. 

Thermomtter. 

18&3.  18S2. 

1881. 

1884.  1883-  1882. 

18(:4.  ]883.|1882.;1884.  IStS.  1882. 

.-  — — — 









- 







VIRGINIA. 

Norlolk..- 

Illghest 

Lowest ,. 

68-9    59-0 

71-0 

67-0 

66-0 

66-0 

72-0 

76-0    71-0 

75-0 

76-0    7S-0 

240;   160 

27-0 

10-2 

19-0 

21-0 

22  8 

30-0 

29-0 

23-3 

300,  §40 

AversBO 

40- 1    40-6 

49-0 

38-3 

39-1 

42-8 

501!  40-8 

48-7 

60-3 

46-8 

51-» 

N.  CAR' LIN  A 

Wilmington.— 

Highest 

Lowest 

Average 

71-8    C8-0 

73-0 

71-4 

68-0 

73-0 

■T3-4    780 

77-0 

77-7 

72-5 

82-0 

27-0    170 

81-0 

9-0 

23-0 

'.;4-o 

28-8    83-5 

29-0 

29-7 

30-0    !ie-0 

52-8 

46-0 

62-8 

44-3 

47-2,  51-6 

50-51  54-7 

51-5 

ISl 

50-8 

46-0 

U^ldon.— 

Highest 

Lowest....... 

Average 

67-0 

60-0 

74-0 

61-0 

64-0 

89-0 

74-01  780 

72-0 

77-0 

74-0 

70-0 

18-0 

IVO 

22-0 

00-0 

6-0 

6-0 

19-0    26-0 

24-0 

1110 

22-0 

?sa 

43-3 

30-4 

44-0 

34-7 

37-0 

38-7 

48-3i  48-8 

45-6 

498 

43-5 

iO-» 

Kittv  ITrtlffc— 
Highest 

Lowest 

Average 

67-B 

625 

720 

650 

65-0 

71-1;  76-0 

700 

78-0 

76-0 
385 

28-0 

14-0 

260 

8-8 

19-8 

21-1!  320 

290 

270 

470 

41-3 

49-9 

38-4 

40-4 

'.!! 

497    47-0 

48-3 

41-3 

48-5 

Chariotte- 

Ilighest 

Lowest 

Average 

686 

60-," 

700 

82-8 

620 

670 

76-0    7B-5 

73-0 

75-0 

740 

70-0 

28  B!   10-0 

28-0 

5  0    15-0 

18-2 

17-8!  80-5 

20-3    23-0 

26-0 

SD'II 

46-,9    38-3 

48-4 

S8-5    39-4 

42-7 

51-3    4V3 

49-4 

63  4 

46-8 

53-8 

Wurphi/— 
Highest 

82-0 1  60-0 

630 

580    66-0 

63-0 

700    79-0 

71-0 

77-0 

72-0 

830 

130!     7-0 

18-0 

2-0  —2-0 

7-0 

8-11    280 

18-0 

150 

250 

32-0 

Average 

41-6 

i3-8 

430 

310    38-8 

43-8 

46-5    48-3    46-5 

57-9 

43-3 

52-0 

Wilson- 

Highest 

Lowest 

Averace 

74-0 

80-0 

62-5 

07-0 

76-0 

78-0;  78-0 

72-5 

82-0 

770 

79-0 

2501  15-0 

5-0 

180 

l■^■!> 

28-5!  81-5 

270 

25-0 

28-0 

ti'9. 

47-2    405 

t8-8 

41-1 

48-5 

53-4 

60-7 

60-7 

54-2 

47-8 

54-8- 

Af  i<i.  Cape  Fear- 
Ulghest 

76o!  68-0 

71-0 

ftS-0 

69-0 

76-0 

78-0 

70-0 

75-0 

780 

80-0 

ISO 

12-0 

4-0 

17-0 

12-0 

270 

23-0 

20-0 

35-0 

28-0 

2S-0 

Average. 

47-3 

43-B 

... 

40-6 

461 

45-1 

61-6 

47-3 

47-3 

670 

48-5 

58-0 

S.  CAROLINA 

CharUston.— 

Highest 

Lowest 

75-0 

09-0 

780 

70-0 

69-0 

78-0 

TOO 

78-0 

78-0 

81-2 

74-0 

ss-o- 

29-3 

24-0 

,33-0 

18-0 

2S-0 

•26-0 

27-5 

39-0 

32-0 

»10 

3n-0 

400 

Average 

58-0 

48-3 

53-3 

40-6 

51-4 

55-7 

68-7 

57-2 

573 

5U-8 

53-8 

B-iO 

SpartanbwrQ— 

Highest 

Lowest 

68-0 

69-0 

60-0 

820 

72-0 

720 

740 

74-0 

22-C    12-0 

6-0 

12-0 

17-0 

SOO 

180 

270 

.... 

AveraKe 

44-1 

38-7 

44-4 

30-B 

39-7 

49-0 

48-8 

51-9 

46-7 

.... 

CoIu7n^ia— 

HlRheat 

73-0 

06-0 

69-0 

Lowest 

38-0 

10-0 

18-0 

AveraKe 

Aihcn- 

lUghest 

Lowest 

Average 

760 
ls-0 
63-3 

80-0 
23-0 
581 

Siatcburg.-- 

Highest 

Lowest 

Averuf^e ; 

60-0 
8-0 

60-0 
200 

73-0 
230 

75-0 
21-0 

78-0 
31-0 

74-0 
290 

77-0 
2S-0 

75-0 
S40 

89-0 
'.MO 

400 

46-9 

49-4 

55-1    51-7 

54-9 

56-8 

31-8 

68-0 

GEORGIA. 

AuQusta.— 

Highest 

Lowest...... . 

74-0 

66-0 

71-0 

88-0 

700 

750    78-0 

S2-0 

78-0 

82-0 

79-0 

89-3 

2.S-8 

190 

Sl-8 

140 

19-6 

23-5    24-0 

S4-3|  30-7 

21-5 

38-3 

37- » 

Average 

53-2 

45-0 

53-5 

43-4 

49-2 

62  7    C6-6 

5B-7    53-9 

59-6 

53-8 

BO-9 

AtlantAX.— 

Higbeat: 

Lowest 

Average 

65-0 
21-8 
480 

82-0 
10-0 
39-8 

611-0 
2S-0 
40-0 

04-0 
-1-3 
35  7 

64-0 
15-0 
41-0 

74-0    7.5-0 
23-0    11-1 
47-0    61-0 

74-Oi  71-0 
2S0    .30-0 
49-9|  62-2 

70-5 
21-3 
51-2 

74-0 
27-0 
80-1 

80-0 
S3-0 
57-6 

Savannah.— 

niEhest 

Lowest '.. 

Average 

74-7 
28-0 
57-1 

72-0 
2B-0 
50-8 

77-0 
330 
60-8 

08-3 
1V5 
48-6 

74-3 
27-0 
542 

7B-S 
27-0 
571 

76-3 

26-0 
5S-3 

KOIl 
3110 
60-1 

78-0    83-3 !  80-0 
33-5    !!l-(l    40-IJ 
68-5    01-7|  D7-1 

87-0 
410 
63-7 

Vnlumbus.— 

Highest 

Lowest 

Avera^je 

68-0 
30-0 
650 

1 
67-0'  ^"^'O 

85-0 
12-0 

40-0 

64-0 
31-0 
47-0 

71-0 
880 
69-0 

70-0 
300 
47-0 

790 
40-0 
81-0 

730    73-0 
4^-0    26-0 
00-0|  580 

76-C 

78-0 

23-C 
47-0 

40-0 
58-0 

30-0 
57 -C 

51-0 
05-0 

Highest 

Lowest 

Average 

72-0 
24-0 

68-0 
18-0 

75-0 
300 

720 
10-0 

700 
18-0 

7.5-0 
240 

78-0 
18-0 

so-0 

30-0 

78-0 
30-0 

aao'  80-0 

2B-0,  8O-0 

88-0 
38-0 

61-0 

44-0 

530 

4.-J0 

46-0 

630 

5-30 

170 

57-0 

580 

05-0 

02-0 

Rome.- 

Highest 

Lowest 

Average 

58-0 
130 
89-0 

65-0 
2«-n 
48-7 

6.30 
16-0 
430 

(150 
23-0 
47-0 

7S-0 
290 
50-0 

71-0 
29  0 
49-0 

70-0 
29-0 
50-0 

82-0 
33-0 
670 

Forsyth.— 
Highest...... 

Lowest 

Average 

76-0 
24-0 

08-0 
180 

7S-0 
3O-0 

72-0 

8-0 

68-0 
18-0 

76-0 
240 

78-0 
20-0 

780 
33-0 

780 
21-0 

80-0 
WO 

78-0 
33-0 

87-0 
39-0 

62-9 

44-U 

63-3 

408 

48-1 

53-3 

68-3 

58-4 

5B'2 

38-S 

65-3 

Br7 

AndeT»Qn\>mt' 

Highest 

jjovest 

76-7 
21-0 

70-1 
12-4 

.... 

81-0 
28-4 

81-2 
26-4 

Average 

54-0 

41-7 

53-3 

00-3 

KLOUIDA. 

' 

Jacksonville.— 

Highest 

Lowest 

Average 

78-0 

76-0 

79-0 

72-2 

78-0 

78-0 

79-0 

83-0 

79-0 

85-2 

79-0 

880 

SO-5 

S80 

41-0 

21-0 

20-0 

83-0 

38-8 

411-0 

S8-0 

42-4 

40-0 

470 

00-5 

54-2 

63-0 

51-7 

67-9 

02-5 

63-1 

64-3 

01-7 

68-3 

UO-4 

66- 7 

Cedar  Keys.— 

Highest 

Lowest 

Averiitre 

75-4 
80-2 

09-0 
29-0 

7S0 
420 

08-0 
200 

72-0 
320 

74-0 
34-0 

77-4 
.37  2 

78-0 
430 

780 
40-5 

....    74-0 
....    45-0 

82-0 
.17-0 

H2-5 

511'  CI-7,  51-6'  .WJi  030!  6.1-41  B1-»i  OB-ai    ....'  iir:.- 

JlTg 

•  Rainfall  inappreciable. 
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Thtrmonuttr. 


Hl:hn»t 

I       :."H 

ii,'0 

'        lit 

l.iMVOAl 

AviT.ijte 

ALABAMA. 

llll.lK'St 

I."iv,..,l 

Av'i  iKO 

"ll'     II, 'Mt 

1.1  l.-t 

Av.riiuo 

<;  (■'.!•  S/»rV»-- 

Hl.hOKt 

J.I'. -St 

\-    ^axo .  .. 


.■St.. 

•51.... 

■  iltO  .. 


ilKiiu^t 

I#i)«04t 

Avonuto..... 
I.KIISIANA. 

.V.-;||  f 'rit-iltw.— 

llVllC'lt 

i.mvt'st 

Avorutfe 

S/irerfport.— 
IllKhoat 


I.. 


1  ' 


"I. 

I   ||(«I 


AviTiiue 

.MlS-ilSSlPPI. 

Uli;liC9! 

Ivowest 

Av.'r;i)[c 

VtCKxhura.— 

Uinliost 

I.'iwost 

Avi'r:l;.'0 

/Ir-i'i'^'iiirfn— 

IliiJiest 

I,"\M-st 

ATerase 

<;r.,i:riHe— 

ilvKllOSt 

I.I. west 

Averuije 

AKKANSAS. 
UUlf  Hock.— 

UlKllost 

I/OWCSt 

Avcnigc 

Mount  laa,— 

Hiabcil...  . 

Lowest. 


Dt^^mbtr. 


Janwiry. 


Fibntary.     \        M'ir.-h 
latfi).  ItfiM.  Ulill.^lBSI.  IH83.  188S.  1884. 1 1(183.  188]).  ItM.jllMl.  IHaO. 


78-3 

ant' 

63'U 

74-0 
■3S-5 
5J-J 

700 
28-0 
Ml 

•:oo 

9.0 
480 


IllfO 
lUli 
4111 

73-3 
Vl'O 
4SB 

(IJO 
IHO 


■iai 

8.<l'2 
S3U 

7.T0 

oat> 

03-0 

52-0 


7<1-B 

80 

y87 

f.ro 

43-3 

670 

40 

37-i) 


(MO,  nro  eao 

ISO.  3i-0      70 
4«-0l  48-0    380 


■iia 

30 
S8'4 


7B0  75S 
87u  l!H-3 
1W3    510 


2U0 
S2'd 


770 

80- 

51-3 

750 
380 


220 
47-8 


70-4 
18n 
4S-! 

700 
tS-(l 
4U-0 


720  (WO 
2.10  ir.o 
44-0    4i)U 


ATCrHKO  . 

Iclcjm— 


BfU 

Witheat 

l.rwest 

Av6r.it:H.   . 

HlKliCitL... 
L  .Wd»t 

Avorave  ... 

AViwwr(— 

H)htio<t 

I.ovTe..*t 

AVtjr.iKO.  .. 
/  vi7  S'uith  — 

ilttfllOSt 

iA^west 

Averai'e 

TKNNESStlB. 
NiithvUU.- 

Uliiliest 

Lowu.Ht . 

Aveniso 

illihen. 

Lowe^it. 

Arcraito 

Ashuo)d. —        I 

Hlch5!.t ( 

Lowest 

Av.-riiije  — 1 
Aliitili.—  i 

.   liliihest  .... 
I  Lowest 

Averuvb  — 

TE.1CA?. 

Cil.vji.in.— 
Illfhost 

I...HfSt 

A  vi.'nw{0 

lllahMt 


780 
ISO 
43' 

70-0 
25-0 
46rO 

720 
21-0 
41-0 


7;-o 
a.-.n 

4U-H 

730 
38-;! 

aa-7 

72-0 
»irf> 
48-1 

74  0 
220 
4I'0 

730 
lU-0 
400 


720    770 

47-1 1  608 

75.0;  7.V0 
10-5  180 
33-U    43a 


660 
140 
380 


77-0 
40-3 
50!! 

750 
310 
6«1 


700 
330 
530 


75  0  73  o;  73-5 

330  lOa:   20o 

51-3  40  8    47-7 

72-0  7o-0|  71-0 

SIO  2-i-O    230 

510  42-0    480 


78-0 

80 

43-0 


87-0    670    UOO  70-0 

2)10      30    120  240 

3«-U|  3U-0|  43  U 

880    720i  aS-OI  88-0 

22  0  —2-0      50'  150 

45-0    32-a,  380  430 


780 
S«0. 

58-a. 

78-5I 
21-3 
55-2 

7.V0 
2.10 
J3-2 

71-0 
250 
BOO 

755 

510 


772 
4!  5 
024 


fmo 

8I1-0 
05'U 


sod: 

220 

B.3-3 


Sl-21  Tfl-S 
SJ-5  32-0 
58-2    67-4 


75  5  780 
28»  380 
07-3    5»-6 


700 
20-0 
02-2 

75  0 
ail) 
520 

740 
in-.') 
014 


Hl-0 
320 
B42 

TOO 

y»-o 

Sl'O 


700 
!»0 
BOl 

7!5-0 
850 
58-0 

740 
330 
640 


7f--3  7B-0 
3.-.'  880 
8a-8    530 


771  800 
HJ-7  39-5 
00  7    820 


.■4-0  78-0  77-0 
300  1110  240 
60-4    u3-7    48- 1 


78-Si  80-0 
87-91  830 
62-0    55-5 


78-0 
StfO 
6i0 


73-0 
330 
490 


740  70-3  8.31  80-0 
30-0  23-0  28-2|  3.0 
53-8    500    540,  592 


78-0 

^s-o 

57-3 


78-0 
82-0 
54'U 


'.8-0  76-0 
liO-n  82-0 
580    530 

800 
2I!0 
570 


111 


niue 

inf.— 

licst 

.■St 

•ISC 

(nl.— 

-Iicst 

I^owost 

Aveniffe 

nrt  HUM— 

IlK'li-et 

I.    n-f.t 

A  .    r.iKO,  . 
*    '■  '■   :  .(If  — 
Mi-lii^st 

l.i.l'.L'lt 

Av.riice...   , 

lll;;llu-t 

J.u  •.vest  .*.... 

Avpruice.... 

ii'st 

t  ..  „ 


70-4  B3-R 
20-5  60 
43-8|  88-8j 

78  0    6701 

2'2-5  ira. 


0«-0    OflO: 

18  0    no 


88-0'  5S0 
lfi-0  80 
40-8    S8-3! 


75-0  72-Oi 

44-0  310 

60-2  57-31 

7*1  78-8 

35-7  31-5 


73-01  7 

28-5  a 

B3-»'  50-2 

78-0|  ai-l 

31  II  2.1! 

5j-l  51 -J 

720  7.iO 
0-2       I-O 


67  0  854 
2«-0i-10-2 
406    bO' 


700 
31-0 
480 

OSO 
280 
400 

88  0 
2.1-0 
48-3 


74-0 
480 

58-8 


71-0 
-20 
33-0 

60-0 
-SO 
29-5 

84-0 
-120 
28  2 


83-5 
11-3 
38-4 

68-0 

;o-o 

39-5 

81-0 
11-0 
88-6 


70-0 
18-0 
440 

78-n 

10-0 


74-01 
190 
48-0 

72-0 
ISO 
48-0 

80-0 
20-0 
BOO 


70-0 

no 

48;0 

70-0 
8-0 


876    710 

18-8i     0-8 
42-7|  400 


770 
3')-0 
58-0 


74-0 
27-0 
45-0 

78-0 
180 
C8'2 


77-4  72-3 
21-0  23-2 
44-8    51 


71-0!  72-7  79-0 

21-0    18-5  21-0 

43-4I  479  41-1 

i  I 

87-C    70-01  770 

III-O      10!  230 

432    48-3'  43-0 


010    89-(i 

HO    170 

37-2    43  2 


70-5  69  0 
••«-();  200 
48-7I  51-0 


778  73- 

40  4!  18-0 

50  «  48- T 

....  7.1-5 

....  0-5 

....  40-9 


7.^0 
37-6 
68-6 


74-B  78-0 
ISO  32- 1 
49-6    58-8 


71-0  78-0 
4-0  210 
47-1    44-0 


75-(I  740 

28-5|  30-0 

00-4  65-3 

too'  77-1 

8S-0J  21-5 

80-2  640 


78-0 
27-0 
52-7 


740 
81-0 
61-1 


75-0 
46-0 
63-1 

78-7 
43-5 
05-3 

78-C 


vo-0   -.ao   -I  I -a.  ■/!  a  78-0 

7-01  21 0!   l7-«    13-5  33-0 

43-2'  480.  58-9    484  430 

80-01  77^'i    81-5'  81-0    TOO    ,880  820 

310    120,   14-0    27-01  2-20    IHO  370 

526,  6-2-0 


70-0    72-0 
10-0;  13-0 


880 
18-11 
38-9 


7;;-o;  82-0|  74-0 
0-7  -1-2-0 i.-lO 


93-0 
88-0 

Bs-a 

890* 
40  0 
66-0 


82-8  78-8 
32-01  !i30 
09-9,  31-8 

88-9'  80-B 
37-0|  «0-.'i 
88  2    67-7 


32-0    WO 
57-0,  B3-i 


78-0    75-0    gO-0 
30-0    320    400 

55-0l  51-0!  580 


(!8-3 

420 
622 

82-0 
47-0 
03-1 

830 
410 
60-8 


78-5'  770)  81-0 
25-5    32  0 
68-3    50-8 


25-5    32  0,  33  0 
"~        ~         68-0 


79-0  80-B 
3.1-0  40-0 
82-3    048 


820 
3,10 
506 


80-3  ,';|-5 
44-11  51-0 
61-7    80-2 


81-0 
58-5 


70-O  78-0 
37-0  450 
63-4 


78-6  780 
SB-2  H5-0 
000;  57-1 


90-0 
41-0 
63-9 


'790 
330 
6-20 

MO 
4Sn 
61'3 


800  78-0  820 
40'0  37-0  40-0 
61-0    55-0    62-0 


88-0 
32-0 
8:,-0, 


74-01  73-0  830 
20-0:  300!  38-0 
48'0    48'0;   aS'O 


78-0 
20-0 

50-a 

78-0 
30-0 
61-0 

SO-0 
280 
62-0 

80-0 
20-0 
51-0 

82-8 
28-5 
52-1 


75-0 
28-8 
52-5 


300'  250 
S5-3    51-7 


78'0|  8i0 
22-01  200 
49  0    53  2 


71'7 
25-5 
48-8 

74-0 
2«'C 
49-8 

70-0 
25-0 
43-2 


Sl-7 
.12'5 
54-8 

190 

a+o 

£7'4 

800 
32-0 
55-0 


73-0  06-0  780 
220'  230  3'i-i) 
490    44-4    630 


77-3 

41 

84-8 

78-3 
8.3-2 
83-7 

800 
31-8 
0U4 


.S3-5 
63-4 


SO'O 
Ifl'C 


30-7    •20-0    8I-0I  33-2    31-7    41-W  43-5 


71-0 
8-0 

we 


78-0 
18-9 
4T-1 

75-0 

I  10-0 

47-8 


Sl-0 
28-0 
678 

7B-0 
3110 
560 

SCO 
32-0 
8-2-3 


78-0  70-0 

4201  440 

82-4  Oi-8 

77-8  S1-: 

41-3  SSU 

84-0  0(-7 

79  0  84  0 

31-0  340 

57-7  6i-3 

82'0'  .lO'O 

aiOi  3J0 

02  1  80'4 

78' (1  ,8.1-1) 

17-0  18  0 

44-8  49-8 


The  foUo-A'iiig  remarte  accompany  the  mouth's  -weather 
reports  for  Jfarcb,  1884  : 
Horfiilli,  r«.— U.'iivy  rniuH  iliiriiif;  the  rootith. 

).'  '     'i ,;  .\ .  C.  —  rii.»  Ntiir.iH  i-.t.:iii<  tliroiij;li  tUo  conutry  bavo  not  been 
ifili  wiuil*  mill  waii-i-,'. 

/-,  .V.  C^— Wc  lud  (jiilto  a  Ucavjr  frost  on  the  30lb  that 

:.>  aonio  cxtoiit. 

.Sji  irlaiJjuiy.  S.  C—Ti-.-rillc  storm  of  ll;jhtniii';  unci  thnndpr,  Mliiand 

bnti  lii'KMi  <>><  the  after. 1')  111  of  th.i  2  jth  anil  <•  uitimicd  wltli  Binnc  In- 

lc:r.il'ti  11  all  night.    Fcirfiil  i^yeloue  lli.ii.iftei-uoon  luGreeuviUo  and 


Anrtcnion  o  iinitloH— we«t  of  boro.  All  fnriii  work  from  two  lo  four  wcrk 
hebliid  nil  iiriMjiint  of  fir-i|iw-iil  iiud  lit  tivy  raliii*. 

At  anfii,  na.—t*\i«\v  nn  tlifl  Im  and  2.1;  fi-imton  Ibo  lot,  lOtbnnd  IStli. 
Cycloii"  luistnd  over  Honic  Mm^tloim  of  I  ho  Htiilii  on  tho  li.jlli. 

Culumhua,  Oii.—OwUtf  to  thu  nevrro  Ktoiiiift  of  wind  and  r»lu, 
f.unioi-H  iir.!  V"-i-y  iiiiiih  hehliid  In  llirlr  irt'iinrull'iiia  for  thin  yearn 
crop.  All  lands  In  tliLn  Merl Ion  that  were  jucitarrd  liavi'  boen  \\D»,li('d 
It!Vol  hy  tlio  Bevoro  raliiM  of  a  fi-w  du^'H  hIiic'c,  and  »  111.  of  <  onrrif,  liavo 
to  bo  prfimrcid  ajjaln;  thix  will  noccH^ui-lly  iniiko  It  iiuUc  late  before 
tho  Clop  l.s  planted. 

iliicnn.  Wrt. -Owlnicto  thfi  oxrosslvo  ralnii  plantliiK  preparations  are 
very  liarkwivrd,  an  lliu  Kronnd  bus  been  too  wet.  Tho  rain  wiih  more  In 
<|uautlty  than  for  Ibo  niontliR  of  .Vut'iiBt.  Septenibrr.  Oelolier  and  No- 
ve.niliei-,  1883  The  weather  l8  now  dry  and  ven- hliih  winds  prevail. 
Sales  of  ferlUlziii-s  have  boon  very  heavy  and  fariLierH  will  put  lu  a 
heavy  crop  of  cotton,  and  tliiis.i-i'i|iiiro  the  iiHiial  aiiionnt  of  help. 

Forsylht  Ha, — We  have  bad  e.xe.e.-Blve  rains.  ILHeoiiraKiiix  prospect. 
PlanliuK  more  backward  thill  for  years.  The  (li-sl  i|narter  of  no  year, 
in  a  treat  niaiij-,  has  left  wieh  a  diseoiiraninft  record. 

AjiileiKonriUe,  On.— FioHla  on  tlie  i;iih,  l4tli  and  27th. 

Moiiti/oinei't),  Ala.— Ushi  fiost  on  the  loih  and  Kith.  Very  heavy  rain 
and  1  blinder  sinrm  on  tho  2L'd. 

Orecjie  .S/iriDi/H.  Ala.— Vroi^U  on  iUo  2d  and  i.5th.  Unusual  <iiinntity 
of  rain  fo/ the  uioutb.  Bi>rinK  hiter  than  usual ;  makes  the  corn  plant- 
ing later,  but  w-iU  not  interfere  mueli  with  cotton  pbtuiiug,  uuless  raiu 
contliiiies. 

Aii6i(r»,  il/rt.— Frost  on  llielst,  3d  and  lOtli.  Stormy  on  the  2'llh; 
tornadoes  in  adJiilninK  countleH. 

Shrcccnorl,  //((.—The  river  has  receded  rapidly  from  overflowed  plan- 
tations dui'iuf;  the  niunth,audploughlug,  plautiui;,  tI:o.,ls  going  actively 
oil. 

Grand  Cnlcau,  /.n— Commu'ications  with  New  Orleans  broken  but 
one  day;  during  former  ovei  Hows  Interruptions  orlrregulariiicslastfd 
sonitiiues  for  two  or  tlirco  weeks.  No  overflow  in  this  iielgbborbood. 
thuugb  tho  bayous  are  high  in  consetiuence  of  lato  rains,  Tbu  season 
for  planting  has  licen  conip  natively  favorable. 

iJcoo^f/ioccH,  .l/i'.w.— Fainiors  veiy  busy  plauting.  No  cotton  planted 
yet.    Very  disagreeable,  rainy  weather. 

Oreeninlle.  J/iss.— E-ttraordinarily  high  winds  prevailed  during  the 
early  part  of  March. 

Momt  Ida.  Afh-  -Com  planting  going  on  liveLv. 

Helena,  /IW.-.— The  river  dnriiig  March  rose  within  two  Inches  of  high 
water  uiatk  and  on  April  Ist  is  3  feet  0  inches  below  high  water,  and 
will  iinibably  come  within  IS  inches  of  high  wattr  about  April 
14.  The  present  stage  ovei'llii\v3  anout  onethiidof  the  area  that  high 
water  mark  doc.'",  and  the  prese-it  rise  will  probably  ovei  Ibiw  about  two 
thirds  of  the  Yazoo  basin  aud  below  Helena.  There  is  no  nrospeet  for 
the  water  to  get  off  the  laud  below  Vick'sburg  for  six  weeks  or  t»-o 
lu'intlis. 

For(  Snu7;t,' Ar7i-.— Farmers  arc  vigorously  prosecuting  their  work  for 
tho  coming  crop. 

Austin,  TeHii  —Month  very  wet  until  the  2.^th ;  no  rain  since.  Frosts 
on  the  15tb,  llitb  and  17th.  Wheat  Inoking  well;  winter  oats  all 
killed.  No  farming  done  until  tlio  past  week.  Corn  planting  com- 
laeneed. 

InKanola,  Teras  — Genera'ly  a  dry  month  in  this  section.  Surriund- 
ing  cmuliea  (Victoria,  De  Witt.  Jaeksuu  and  Wharton)  had  rain  suf- 
Ucle.nt  for  farming  purposes  and  stock.  Notable  absence  of  the  Mareb 
eonth  wind. 

CTc6i(™e,rcr(M.— The  month  has  been  good  for  fariuiag.  and  in  general 
crops  are  »  ell  advanced,  with  a  line  prosnect. 

Ansliit,  rcxa«.— Prospects  very  good  in  Western  Texas. 

New  York  Cotton  Exchanoe. — There  has  been  of  lat 
much  greater  activity  in  dealings  in  futures;  brokers  liave  been 
profitably  employed,  and  speculators,  with  few  exceptions 
have  been  successful.  The  new  Exchange  building  is  progress- 
ing rapidly,  and  the  masons  are  now  busily  engaged  in  raising 
the  outside  walls  of  yellow  brick  above  the  light  gi-ey  stone 
foundation.  The  structure  promises  to  have  a  pleasing,  grace- 
ful, yet  solid,  exterior,  and  as  it  comes  daily  more  and  more  iii 
sight,  it  meets  with  general  approval  and  is  watched  with 
much  interest.  Both  the  above-named  causes  have  contributed 
to  an  improved  demand  for  memberehips  ;  but  more  especially 
is  tho  increiising  inquiry  to  be  attributed  to  the  almost 
certainty  of  haying  the  purchase  and  sales  of  print  cloths 
added  to  the  business  of  the  Exchange.  The  committee  ap- 
pointed for  that  purijose  ai-e  still  engaged  completing  the 
requisite  rules.  When  the  introduction  of  that  important 
article  shall  have  been  actually  accomplished,  a  still  greater 
accession  of  members  may  be  confidently  exi)ected.  Yester- 
day a  seat  was  sold  at  $3,2.50,  which  is  about  $-5J)0  above  the 
lowest  point,  and  a  further  improvement  is  almost  certain  to 
follow. 

Ea,st  India  Chop. — By  cable  from  Bombay  to-day  we  have 
advices  which  state  that  there  are  evidences  of  the  e.^haustion 
of  the  crop  in  the  Broach  districts' 

JcTE  Bdtts,  Bagging,  &c. — Tlie  market  does  not  show  any 
marked  changes  for  the  past  week,  and  the  impiiry  continues 
to  bs  of  a  .jobbing  character^  Buyere  are  still  holding  biick 
and  arc  not  taking  goods  for  future  needs,  and  the  oi-ders  are 
only  for  small  parcc-is  for  present  deiuimd.  Prices  are  steadily 
maintained,  sellei-s  obtaining  their  price  for  the  parcels  that 
are  being  taken,  and  the  market  clofses  at  9'.^c.  for  I'rf  lb.,  10c. 
for  l-'4  lb.,  lO'Vc.  for  2  lb.  and  llj^c.  for' standard  brands. 
Butts  are  rather  quiet,  and  only  a  few  small  sales  are  reported. 
The  market  is  steady,  however,  and  we  do  not  hear  of  anything 
offering  below  3Li@2?8C.  for  paper  grades  and  2fa@2Jic.  for 
bagging  quality. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
51,674  bales.  So  far  as  tlie  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  publislied  in 
•the  Chro.nicle  last  Fritlay.  With  regard  to  New  York  we 
include  tho  manifests  of  all  vessels  cleared  up  to  Thursday- 
night  of  this  week. 

Total  bale*. 

Sbw  Tork— To  Liverpool,  per  ateamom  City  of  Berlin,  1 

Citv  of  Montreal,  1.0lfi....8oytbia,1.023 Bpalu,  1,07-2..      3,143 

To  Hull,  pel- steamer  Babi-nn,  ."lOO jOtJ 

To  lf»vi-e,  1X1  sieaiiur  SoLinandio,  393 3B3 

To  liron  on,  per  sti  anicr  Sailer,  3:0 3'20 

To  Antweris  per  sleanifrs  Hermann.  200 Rhynbunt.  50..         2i0 

Nb-w  Orleans- To  L  veriwol,  per  steamer  Mediator,  4,123 

I'crbaik  Klvlra,  l.tio-l 5,77ft 
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16,fl5.T 
5,450 
51.5 
2,925 
10>4 
1,180 


l,r.23 
1,741 


Total  bates 

To  Havre,  per  steameis  Azalea,  5,040 Blue  Jacket,  5,431 

Vein  ziielau.  3,019. .  .per  bark  St.  J.ulien,  3,415. 

To  Breint'ii,  p'^r  stciim  r  Gliuliilns,  5.45(1 — 

To  HiimUurg.  per  st*'amer  K.  P^.  Matthew-,  51.^ 

To  Reval.  per  hark  Qenituri  Tarabopcbi.i,  v;,92j 

To  BartclDiia,  per  baik  Tres  Auroras,  1.0  54 

Mobile— To  Reval.  per  bark  Breidublik,  1,1»*0 

Chari.kbton— To  Eeval,  per  barks  Eios,  9.50  Upland — Flid, 

1,225  Upland 2.17." 

fiAVANNAii  -To  Genoa,  per  bark  Aiiaela  Maria,  1.523  Upland 

Galveston— To  l^ivcriionl,  per  bark  Fl  >i  a,  1,741 

Baltimobk— To  Liverpool,  per  steamers  Arab,  1,724 — Sardin- 
ian, 1,970 3,6P4 

To  Bremen,  per  steamer  Habsburg,  876 8/6 

Boston— To    l,iverpool,    per    steamers    Palestine,   1,361 

Samaria,  415 '. 1.770 

Philadelphia— To  Liverpool,  per  steamer  Pennsylvania,  1,138.     1.138 
To  Antwerp,  per  steamer  Zeeland,  288 238 

Total 51,674 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liter-  Ant-  Barce- 

pool.  Havre  Bremen,  werp.  Secal.    lona. 

3,143        393        320        230    

5,779  16,955    5,9tij     2,925    1.054 

1,180    

2,175     


Genoa. 


New  York. 
H.  Orleans. 

MobUe 

Charleston. 
Bavannah.. 
Galveston.. 
-Baltimore.. 

Boston 

Philadelp'a 


1,711 
3,691 
1.776 
1,138 


1,523 


876    ... 


288 


Total 
4,605 
32.678 
1.180 
2,175 
l..'i23 
1.741 
4,570 
1,776 
1,420 


Total         13,450  17.348    7.161        533    5,100    1.0-54    1.323    51.674 
tneludfd  in  tbe  above  totals  are,  Irom  N^ew  York  to  Hull,  500  bales. 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
GiLVESTON- For  Liverpool— April  12— Bark  Kobe,  1,125. 

Wew  Oklkans— For  Liverpool— April  1-i— Steamer  Frincisoa,  5,900 

Ajiril  14 — Steamer  lli«toriaii,  2,78tj. 

For  Havre-April  15— BarK  Cedar  Croft.  3,304. 

For  Reval— .April  14— Steamer  Yoxford,  2.350. 

For  Genoa— April  14-BaTk  Euciano  Sena,  1.103. 
Chaklestox— For  Havre— .-^pril  15— Bark  Stella  Sorrento,  1,501. 
Boston- For  Liver]X)ol— April  8— Steamer  Norseman.  2,9113  . .  Ai>ril  12  — 

Steamer  Bavarian,  1,137 April  14-Steamei-  Missouri,  1,142. 

Baltimork— For  Liverpool  -  April  S-'^teamer  Nessmore,  2,412. 

For  Bremen— -\pril  10— Steamer  America.  1.541. 
PHiLAUELnilA— For  Liverpool— April  15 — Steamer  Lord  Gougli,  1,981. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

ASSYRIA,  bark  (Bi-.)— Advii-es  from  Liverpool,  April  3.  state  that  it  is 
re.porfeil  that  recent  Kales  have  badly  bnilieu  baik  As-iyi'la  (Br.), 
from  Mobile,  striinded  at  i'ort  KUen,  but  she  still  bold.^  toKCtliur  ; 
■work  of  salvage  is  slow,  but  would  impiove  with  liuo  weather. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Jf  on. 

332a''e4* 

Tuet. 

Wedjies 

Thun. 

Fn 

Uverpool,  steam  il. 

•>32a78i' 

%2®''m' 

332®''64* 

Ssaa'M* 

Ha''ii' 

Do          8all...d 

.... 

.... 







Havre,  steam. ...e. 

38' 

88* 

38^ 

H' 

»8* 

38 

Do     sail c. 









... 



Uremen, steam,  .e. 

3»- 

V 

3a 

38- 

38 

38* 

Do       gall e. 

.... 

.... 



.... 



... 

Hamburg,  steaiu  .c. 

6l6* 

"ib^ 

S16* 

hl- 

6l6- 

^16* 

Do         sail . .  .c 



... 







... 

Amst'd'm,  Btoam.c. 

"38* 

"32* 

"32* 

"32' 

"32* 

"32- 

Do          8all...c. 





— 

— 

Reval, steam...  e 

733* 

''sa* 

'.■iS* 

^32- 

''32' 

■"32 

Do     saU c. 











Baroelona.steam.c. 

'S®»8 

■saiss 

1S3»8 

BaS^i 

08®% 

ssav 

•Genoa,  steam c. 

V 

V 

>a* 

la* 

Is' 

Is" 

rrleste,  steam  ...c. 

h>' 

V 

>a' 

>a' 

la* 

^^■ 

Antwerp,  steam.. c. 

»!«* 

5l6' 

616* 

hi* 

Ho' 

^if.- 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Sec,  at  that  port.  We 
add  previous  weeks  for  com])arison. 


flalesotthe  week bales 

Of  which  exporters  took  — 
Of  which  speculators  took , . 

Bales  American 

AotiiHl  export .- 

Forwarded ........ 

Total  stock -Estimated 

Of  which  American— Estim'rt 

Total  liii'^rt  of  the  week 
Of  whim  American. .. 

Amount  alloat 

Of  which  >pierio»n.  .. 


Mch.  28. 

April  4. 
77,000 

April  10 

83.000 

6-i.OOO 

6,0',1< 

12.000 

lt;,0(JO 

9,800 

10,0(11 

8.800 

53,000 

50,0a0 

39.00c 

s.oo.j 

6.4'Xi 

6,800 

ItJ.OOO 

18,200 

13,000 

1.068,000 

1,060,001 

1,049.000 

786,000 

796,000 

782,001 

122.00c 

7.i,000 

52,0(K 

90,000 

68,000 

25.000 

273,000 

262,000 

248,000 

i73.om 

143.000 

121.000 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^^^The prices -Tre given  tn  ftencc  aiut  Qlffis.  ttius-  5  62  m*(in«5  62-64if., 
and  6  03  means  6  3-64rf. 


53,000 

11,100 

3.,  00 

31,000 

1,900 

1 1 ,000 

1,054,000 

7911,000 

60,000 

42,000 

2  io.MO 

110,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  18,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows ; 


Spot. 

Market, 
12:30P.H. 

Mid  Upl'df 
kiia.Orl'ns 

B.llCB 

8pec.cS:  «*p. 

Saturday 

ilonday. 

Tuesday. 

Wednet. 

Thnrtd'y 

Fndtt 

0 

0 

B 

•a 
a 
0 

a 

Firm  and 
advunclQK 

e3,« 

6»j« 

13.000 

4.000 

Rteady, 
butl.ss 
i.ctlve 

614 

638 

18.000 

4,000 

Qaiet. 

Quiet 

but 

8t  ttdy 

Firm.with 

good 
deiUiind. 

6^4 
038 

15.000 
4,0C0 

luturet. 
Market,  ) 
12:30P.M.  5 

Market,  } 
8  P.M.    ( 

Flmi.wltii 

goftri 
dL-lnnnd. 

Mrm. 

Active. 
Steady. 

Saturday,  Mimday  and  Tuoiday,  April  12, 

Hand  15- 

-Holidays 

Wediieo.,  Apr.  16. 

Tbnra.,  Apr.  IT. 

Fri.,  Apr.  18 

Open 

Hi«?l 

Low. 

aos. 

Open 

High 

Ixnv. 

Clos. 

Open 

Blgh 

Low. 

aiot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

C16 

6  17 

6  16 

8  17 

6  15 

6  15 

6  13 

613 

6  10 

6  15 

8  15 

6  15 

Aprll-Mny.. 

6  13 

6  17 

6  13 

eii 

616 

6  16 

613 

6  13 

615 

6  !8 

8  15 

6  15 

May-June.. 

611 

6  18 

6  14 

6  18 

617 

6  17 

6  15 

8  15 

6  16 

6  17    6  16 

616 

Jnne-July.. 

6  lb 

6  21 

Bl» 

6  22 

621 

621 

6  19 

6  19 

621 

0  21    6  80 

6*0 

luly-iOK... 

6  24 

6  26 

6  24 

6  26 

6  25 

6  2S 

6  23 

6  23 

6  25 

625 

6  21 

6  21 

*UK.-Sopt.. 

62i 

6  30 

6  28 

6  30 

0  29 

6  29 

627 

am 

629 

6  29 

62/> 

6  28 

September.. 

6  32 

632 

6  32 

6  32 

63; 

632 

ei!P 

6  29 

6  32 

6  32 

8  31 

6  31 

3ert-0ct... 

6  26 

6  21 

626 

0^7 

626 

6  26 

623 

6  33 

6  26 

626 

6  2i 

625 

0Ct.-N0T.. 

6  IB 

616 

6  16 

6  16 

6  16 

6  16 

6  16 

6  16 

6  15 

6  15 

8  15 

8  19 

NOT.-Dec... 

610 

6  !0 

6  10 

810 

6  09 

6  09 

6  03 

609 

Deo.-Jan.... 

Jan.-Feb  . 

.... 

..,. 

BREADSTUFFS 

Fkidai  ,  p.  M  ,  April  18,  1884 

Flour  has  on  the  whole  sold  quite  slowly,  and  prices  as  a 
rule  have  been  depressed.  Tbe  export  trade  has  been  small, 
and  the  home  demand  equally  unsatisfactory.  The  lower 
grades  have  met  with  the  most  favor,  tspecially  No.  2  and 
superfine,  but  there  has  not  been  sufficient  business  to  afford 
holders  any  great  encouragement.  Most  grades  of  spring  and 
winter  flour  are  plentiful.  To-day  the  market  was  firmer, 
with  a  better  demand,  and  a  more  cheerful  feeling  was 
generally  noticeable,  owing  to  the  advance  in  wheat. 

Whe-at  has,  as  a  rule,  been  very  qui;.>t  for  export,  the  only 
break  in  the  otherwise  uninterrupted  duluess  b^iug  yesterday, 
wlien  a  fair  business  was  done  at  some  advance.  Tlie  specu- 
lation has  been  rather  less  active.  The  contending  factions 
have  each  manipulated  the  quotations  in  their  turn,  and  the 
course  of  the  market  has  therefore  been  quite  erratic.  Cover- 
ing at  Chicago  started  a  similar  movement  here,  but  the  slow- 
ness of  the  foreign  business  has  still  acted  as  a  weight  on  the 
market,  and  as  the  fears  that  strong  operators  had  taken  hold 
with  a  view  to  putting  prices  up.dhninished  prices  at  one  time 
showed  a  disposition  to  decline.  There  are  not  a  few  specu- 
lators in  Chicago,  however,  who  contend  that  wheat  is  a  good 
purchase  at  the  present  figures.  To-day  there  was  a  very  fair 
demand  here  for  export,  and  prices  advanced  1  to  l;J6c. 
No.  2  red  closed  at  $1  033^  in  elevator,  |1  03  for  May,  $1  051^ 
for  June,  |1  06  for  July,  $1  06}^  for  August  and  f  1  OGJ^  for 
September.  This  sliows  an  advance  for  the  week  of  33^c.  on 
the  spot  and  }4  to  J^o.  for  future  delivery.  The  final  figures 
were  firm. 

Indian  corn  has  been  moderately  active  on  speculation,  and 
prices,  following  the  general  course  of  the  wheat  market,  liave 
advanced.  Smaller  receipts  at  Chicago  liave  caused  some  cover- 
ing of  contracts,  both  there  and  here,  but  it  is  now  considered 
that  the  rise  is  due  mainly  to  the  advance  In  wheat.  Many 
therefore  contend  that  on  every  rise  corn  is  a  good  sale.  To- 
day the  market  here  was  fairly  active  on  speculation  bu'  quiet 
for  export.  The  foreign  trade,  as  a  rule,  has  been  quiet 
throughout  the  week.  No,  2  mixed  closed  at  COJ^c.  in  eleva- 
tor, 60c.  for  April,  OOJ^c.  for  May,  60)^c.  for  June  and  OlJgC. 
for  July.  This  shows  an  advance  for  the  week  of  4c.  on  the 
spot,  3c.  for  April  and  1  to  2c.  on  the  later  deliveries. 

Rye  and  barley  have  been  quiet  but  firm.  The  supply  of 
barley  here  is  now  quite  small.  Oats  have  been  moderately 
active  at  some  advance.  No.  2  mixed  closed  at  36%c.  for 
April  and  May  and  SlX^c.  for  June,  these  figures  being  }i@_%c. 
higher  than  those  of  a  week  ago. 

The  following  are  closing  quotations: 

FLO  OB. 


Ho.  2  spring. ..¥  bbl.  $2  05»  2  45 

No.  2  winter 2  25a   2  75 

Superdne 2  609   3  25 

Spring  wheat  extras..  3  258  4  25 

Winn,  clear  and  stra't  4  00  3   5  60 

WntersUipp'g extras.  3  153   3  50 
Winter     clear     and 

straight 400®   600 

Patents,  spring 5  2i»  6  7.-' 


Waeat— 

Spring, per  bush. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

White  No.  1 

0  <m— West,  mixsd 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Binithern. 

Western  white... 


85 

■0 

07      1 

97 

e. 

...       1 

103>431  031s  1 

84 

a>i  01     1 

.9. 

... 

. 

.It. 



47 

It 

00 

60 

« 

6i>il 

63 

a 

70 

64 
68 

9 

65 

Patents,  winter....  $5  409  6  65 

City  shipping  extras. 4  80a  5  10 
Southern  bakers'  and 

family  brands 4  40a  6  00 

South'n  sLlp'g  extrafe  3  50  »  5  25 

Rye  flour,  superfine.  3  40  *  3  6a 
Com  meal— 

Western,  &c 3  00a  3  25 

Brandywlne,  A0....3  25  a  3  35 

QBAm. 

Corn — 
W^ostem  Yellow  .        64    -a    65 

Rye— Western 65     ■a    69 

State  &  Canada 73    «    74 

Oats-Mixed 36    «     3i>4 

White 43     a    4713 

No.  2  mixed 37    8     37>4 

No.  2  white 44     tt    44>4 

Barley  -No.  1  Canada.  i»5    ®    96 

No.  2  Canada 90    a    91 

State,  two-rowed *  — 

State,  si xrowed ®  — 


April  10,  1884.] 
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Tho  following  Btatoment,  prcpiireil  by  tlio  Bureau  of  Statis- 
tics, will  hliow  tliii  oxports  of  douicstio  broadstulfs  from  the 
uiulernu-ntionotl  <!UMtoni.4  (listrict?),  during  the  month  of  March, 
188J,  and  for  the  nine  months  i-nded  the  same,  na.com- 
iiire<l  with  the  corresponding  montlis  of  the  previous  year: 
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"  Included  In  tUe  foreKoing  totals  are  lUo  reports  from  Milwaiikep, 
Hew  Hiiven,  Poriliiiid  and  Falmouth,  Kiobniond,  Wlllamctto  and  York- 
town,  tbu  detalU  for  March,  1884,  being  aa  follows : 


Biirlcv- 

r;u-fii. 


Milaau- 
kee. 


Xew 
Haven. 


I'orl- 
tund,  lie. 


Rich- 
mond. 


Willa- 
mette. 


York 
town 


hi-liii!,.- 

illlrtllCl 

Value     .$        

Indian  corn  me^ — 

Biirrt^ls 

Vahiu  .  .$        

OalR— 


i'umi'H  .. 
Value .  .$ 
Kyc- 

V,,'i.      .$ 
\V1,..    :    - 


\  . 


J..; 


.$ 


iiiei 
,  •S4.: 
'83.1 


.Mch. 
Mch.. 
9  montUs— 
1884. 
18«3...i| 


444,963 
318,053 


835,'203 
6,550 


501.380 
210.516 


2!),220 
102,632 

487,263 
55,119 


41,744  1,794,491 

60.53-2   187,133 


23,092 
140,294 


140, 
U>,! 


!94 

114 


f  Not  stated  previous  to  July  1, 1883. 


962,iri9 
849,432 


49,951 
47,204 

13.046 
02.394 

109,598 
I51,4iil 

,521,010 
,332,600 


16,510 
91,705 

91,705 
60,129 

779.813 
860,863 


Tho  niovoment  of  brcadntuffs  to  market  Ih  indicato<l  in  th« 
statewentH  Ih'Iow,  prepared  by  us  from  the  flguros  of  the  Now 
York  Produce  Exclian'^e.  We  first  give  the  receipts  at  Western 
lake  and  river  ]>orts,  arranged  so  as  to  present  the  compara- 
tive movement  fur  tho  week  ending  April  12  and  since  Aug.  1 
for  each  of  the  last  throe  years: 


Heettpts  at— 

Hour. 

Wheat. 

Com, 

Oaf. 

Bart*y. 

Rm. 

B»l>.19ei(M 

BwA.60  AmI  BiuVSn  Uw 

BiuhMUu 

ButKtBUie'  BluhMOn 

Ohlowo 

78,918 

115,187 

007319 

648385 

87.880 

17.378 

Milwaukee . . 

78.067 

68.011 

0,780 

116300 

41,088 

83M 

Toledo 

1,.1'15           (W,700 

129.728 

1.884 

980 

Detroit 

1.014           .Sl,l7u 

0.881 

10,871 

10JSO4 

aereland.  .. 

1,88s           18.38J 

35,900 

86.1)70 

16,080 



4t.lx>uU  .... 

87,777         I043M 

SOT,  160 

133,068 

01,909 

a.4sj 

PeorU. 

703        io,i';o 

168.81)0 

149,863 

33,600 

4,800 

Daluth 

18,0«5 



Tot.  wk.  '84 

183.7S1          41.',IMa 

i^8S1.801 

001.483 

883383 

82,103 

J-inie  wk.  '8,1 

90.830         410.393 

l.a«8,S18 

000,78: 

883.8)1 

83,406 

jame  wk.  '82 

12J.3«3         488,029 

1 ,843.0  i8 

768.336 

188,088 

88,487 

iln<»AuK.l— 

188J 

0,686  2^2    0:i.  110.003 

87.' 35, 182 

48.83  \812 

16.860.780 

6.100.401 

1888 

1S81  ... 

7.180.709    ei.5i7.627 
5.778.-07    84.2U7.Hm) 

03.80  J.214 
83  0  n.n!» 

87,173.7«» 
««B.<17ni4 

18.91«.«10 
in.n4   onn 

8.609,482 

a.si>ifta7 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1881  1383.  1882.  1881. 

Week  Week  Week  Week 

April  12.  ApHt  11  April  15  April  16. 

P'onr bbU.     213.935  aO,75l  116,501  185  141 


^4eat..  , 
•'"rn...,  . 
)it»....    . 

Parley 

<:•<■ 


.bosb.  1,562,575 

1.3J:>.55l 

9.i9  326 

15;i,4   8 

302.41-2 


249.775 

1.110,558 

549.379 

116.241 

27.003 


145,518 

611,049 

676,390 

85,6 1  Ii 

34,03(i 


911.970 

1,505.407 

806.073 

68.051 

45,206 


Total 4,217.272        2,032.953    1,533.639    3.337. 38J 

The.  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week      Flour, 
endino—     bols. 
Apr.  12.  259  117 
Apr.     5.   '.'49,379 
Mar.  2!)     239.9.50 
Mar.  432    224.821 


Wheat, 

biish. 
1,562,375 
1,419,891 

84fi.210 

482,812 


Kye. 

bush 

3  >2  412 

1U.-'12 
157.53:< 
158,706 

Tot., 4 w.   973.767    4,311.433    6.604,764  4.217.200     489,257    733,513 
4w'l«-83.  036,032       934.761    5,21'1.327  2.678.789     701,990    130,76i 
The  receipts  of  flour  and  grain  at  the  seabo.ird  ports  for  tho 
week  ended  April  12  follow: 


Com,  Oatt, 

bHsh.  hush. 

1,18  3,923  990.271 
l,3Sl.H9l  1.297.9:0 
1,823.331 1,233. 1'i7 
1,90J,391     693,852 


Barley, 

bush. 

153  108 

12-:.417 

116.797 

92.605 


A^- 

HewYork 

Boston 

Portland , 

Montreal 12.881 

Philadelphia...    33.380 

Baltimore 23.281 

»Bw  Orleans..      1 1,079 


Flour, 

obis. 

96.022 

97.525 

1,264 


ITAeol, 

bush. 

417,223 

190,473 


4.030 

43.500 

105,930 


Com, 

bush. 
106,752 
195.350 

35,5  J9 
500 

17,000 
233.131 
202.798 


OaU, 

biish. 

110,388 

234,275 

4.200 

16.800 

73.1110 

21.676 

6.935 


Barley, 

bush. 

45.3.-0 

17,425 

""4"5"6 
23,400 


bush. 

28.900 
500 


500 

8  804 


Total  week...  278.432     766,230     901.100     470,374    86,625    33.701 
Cor.  week'83..  23I>,3H     324,145  1,693.529     503.161356.100    22.500 

The  total  receipts  at  the  sams  ports  for  the  period  from  Ddc. 
24,  1883,  to  April  12,  1884,  compare  as  follows  for  four  years: 

1H8?-31.  lS8-2--t3.  1331-32.  833-31. 

Flour bbls.     3,611,027         •1,G2.',105         3,3JJ,117         3.973.6'J9 


Wheal . 

Oom 

Oats.... 
Barley. 
Rye... 


..bush. 


6.692,191 

15,75:},  5 15 

0,034,7-13 

2,093,368 

831,311 


11.392,73.1 

-28,';35.00j 

7,207,8  It 

1,731,-iO! 

317,817 


7,32-1.297 
9.797, 192 
0,353.427 
1.355, 13-J 
155.413 


18.916.433 

21.357.315 

6.143.516 

1.597.608 

351.475 


Total  gralt  ...   31,110,227       52,531.800      25.991.530       50.096.389 
The  exports  from  the  several  seaboard  ports  for  the  -week 
ending  April  12,  1884,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Flour. 

irA«a(. 

Corn. 

Oat*. 

Bye. 

Peat. 

Sew  York 
Boston. . . 
Portland . 
I'ontreal. 
Philadcl.. 
[ialtlm're 
S.Orl'ns  . 

Bbls. 

73,670 

21,977 

761 

2",05^7 
9,119 
1,311 

~i09i098 

144.721 

Bush. 
700.027 
40,161 

4»,do6 

492,313 

Bush. 

265.92  1 
46,003 
30,569 

3.i'2r 
61,241 
63,908 

Bush. 
'      2,804 

"'802 

"s'li 

Bush. 
156,421 

136,421 
93.539 

Bush. 
10,266 

9",i"o"i 

■"44 

Total  w'k. 

9*rae  time 

18B3.  . 

1,272,501 
69.'>.331 

iT  2.772 
1.131.192 

4.211 
2.060 

19,412 
3,013 

The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Export* 

for  week 

to— 

Flour. 

Wheat 

Oom. 

1884. 

Week, 

Apr.  12 

18.33 

Week. 

Apr.  11. 

1881. 

Week. 

Apr.  12. 

1883. 

Week. 

Apr.  14. 

1884. 

Week. 

Apr.  12. 

1883. 

Week. 

Apr.  14. 

Un.Klng. 
Contln'nt 
3.><:C.Ani 
W.  Indie* 
Brlt.Col't 
Otb.o'nt't 

Bbls. 
58,158 
-.5-26 
13.916 
13.028 
10  417 
1,023 

109  098 

Bbls. 

105.937 

2,745 

0.091 

17.01.'' 

1151!! 

1.331 

144.721 

Bush. 

461.230 

810,705 

""""see 

Bush. 
407.074 
2;7.'249 
15,008 

Bush. 

319.566 

123.311 

0.530 

13.897 

8,382 

1,030 

Bush. 
969.054 
172,450 
14,144 

3.588 

Total... 

1, '272.501 

690.431 

472,772 

1.161,192 

By  adding  this  week's  movement  to  our  previous  totals  -w  • 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 
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Stft.  1,  to— 


Vn.  Kingdom 
Continent . . . 
a  &  C.Am... 
West  Indies. 
Brit.  Col'nles 
Oth-  countr's 

Total.. 


1SS3-84. 
Sept.  1  to 
Apr.  13. 


■382-83. 
Sept.  1  in 
Apr.  U. 


BbU. 

S,'S44,387 
25S.S59 
438.043 
534,1.?4 
809,079 
23.004 


4,86.1,886 


BtTs. 

4,450,609 
SSO.fllu 
4J8,879 
590.621 
351,937 
29,602 


IS83-»1, 
Sept.  1  tn 
Alir.  12. 


BlwS. 

16,295,421 

10,906,409 

1,208 

32,214 

8,010 

17,567 


1882-83. 

Sept.  1  to 

Apr.  14. 


Bush. 


1883-84. 

Sept.  1  tn 

Apr.  12. 


Bush. 


20.019.680    18,068,501 


22,356,813 

104,936 

55,550 

7,806 

203,306 


5,871,999 

1,176.983 

279,001 

111,768 

115,373 


6,283.203    27.260.917    51.717.800    25,624.547 


1882-83. 
Sept.  1  tJt 
Apr.  14. 


Bush. 

19,841.809 

3,169,405 

234,976 

272,045 

73,4e2 

105,905 


23.907.463 


The  visible  sujiply  of  grain,  comprising  the  stocks  in  granary 
at  the  princixial  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  raU  and  water,  April  13,  1884,  was  as 
iollows: 

Com,  Oats, 

byith,  bu^h. 

1,130,013  1,509,530 


In  store  at— 

Kew  York 

Do  afloat  (est.). 

AHany 

Eiiflalo 

Oliicago 

Do    afloat 

Milwaukee 

Duluth 


Wheat, 
hush. 

2,822.4B9 

5fj,000 

ll.OOO 

522,880 

10,801, 5.=.8 

141,275 

1,759,102 

2,745,308 


ToleJo 2,056,147 

Detroit 637,127 

Otwego  (est.)  ....  100.000 

et.  Louis 600,087 

Cincinnati 84,789 

Boston 149.G60 

Toronto  (5tli.) 197,677 

Blontreal 253,121 

Fhiladelplila 658,068 

Peoria 7,869 

Indlanarolis 108,200 

Kansas  City 303,012 

Baltimore 667,627 

Down  Miasieeii/pi.  

OnraU 1,490,697 


24,500 

3o',6o6 

76,327 

6,789,592  1,072,2110 

1,115,418 

103,569 

14,336 

4,069 

1,5-25.591 

34,fl6l 

67.589 

15,337 

95,000 

2,718,1.30 

289.9?6 

28,208 

22,165 

141,913 

169,566 

Barley, 
bush. 
92,636 
30,000 
13,000 
101.346 


Bye, 
bush. 

18.138 


23,500 
15,688 


189,228  1,239,413 


370,709        21,297 


12.821 

2g9.9&7 

78.610 

20,400 

193.3.38 

1,271,122 

247,377 

726,268 


5,095 

150.721 

116,349 

15,600 

31,013 

7,639 

30.945 

499,750 


068 
40.728 
10,449 
9,938 
24,176 
133,258 
12,735 


56 

494 

44.000 

53.794 

9,241 

985 


32,843 

73I244 

17,300 

3,098 

2,413 


152,074     313,631 


Tot.  Apr.  12, '84.  2*5,173,693  10,578,605  4.138,555  1,181,254  1, 8B9,190 
Tot.  Apr.  5, '84.  27,941,103  17,157,066  4,490.151  1,353,204  2.060,404 
Tot.  Am-.  14, '83.  21.708,330  18.129.926  3,873.804  1,192,149  1,637,107 
Tot.  Apr.  15, '32.  11,200,229  8.126.325  1.775,252  772,007  937.183 
Tot.  Ai)r.  16, '81.  20,436,502  13,378,708  3,050,0611,599,935     329,664 

AaRicuLTL'RAL  BuEEAU  REPORT. — The  following  is  the  re- 
.port  of  the  Agricultural  Bureau  of  the  condition  of  wheat  at 
the  beginning  of  April : 

The  April  retin-n.s  of  tlie  Department  of  .\grleitlture  make  tlie  winter 
■wlicat  ai  ea  about  27,600,000  acres.  This  is  nearly  the  breadth  sown  of 
the  previous  crop,  of  whi^.h  between  5  and  6  per  cent  was  subsefiuently 
plowed  up,  leaving  26,400,000  acres  to  be  harvesteVl. 

Comparing  with  the  area  harvested,  the  present  breadth  is  an  increase 
of  5  per  cent.  Tlie  present  area  is  greater  than  that  of  the  census  year 
by  more  th.in  2,000,000  acres.  The  increase  is  about  1,500,000  acres 
onthePaeilic  coast  and  nearly  7.'^0,0a0  acres  In  the  Southern  States. 
There  is  a  small  increase  in  the  Middle  Slates  and  a  slight  decrease  in 
the  Ohio  basin. 

The  condition  of  wheat  averages  05,  one  hundred  representing  a  full 
stand,  unimpaired  vitality  and  medium  gi-owth.  In  April,  18-3,  the 
average  was  80,  and  85  in  April,  1881.  Tlie  April  average  of  the  large 
crop  of  1382  was  101.    The  State  averages  are  as  follows : 


Connecticut 100 

New  York 97 

New  Jeisey 95 

Pen  usy Ivaula 99 

Delaware 96 

Maryland 102 

Viririuia 101 

North  Carolina 102 

South  Caioliua 97 

'Georgia 91 

Al.abama 88 

Mississippi 92 

Texas 101 


Arkansas 81 

Tennessee 98 

West  Virginia 100 

Kentucky 98 

Ohio 88 

Michigan 94 

Indiaua 92 

Illinois 82 

Missouri 91 

Kansas. 101 

California 101 

Oregon 102 


In  Michigan,  New  Yorlv  and  Connecticut  the  fields  were  protected  with 
snow  on  tlie  first  of  April,  in  some  places  a  foot  in  depth.  Subsequent 
condition  will  depend  on  tlie  weather  of  April.  No  serious  ^Yiuter  IviU- 
ing  is  reported,  except  in  Alabama.  On  low  and  wet  areas  some  injury 
Is  reported  throughout  the  entire  breadth. 

The  superior  condition  of  drilled  wheat  la  attested  almost  without  ex- 
ception. 

Tiie  area  in  rye  Is  nearly  the  same  as  last  year,  being  09  per  cent. 
Condition  average,  97  per  cent. 


THE    DRY    GOODS    TRADE. 

Fkidat.  p.  M.,  April  18.  1884. 

The  situation  in  the  dry  goods  trade  was  practically  un- 
changed the  past  week.  Tlie  demand  for  staple  cotton  goods 
was  favorably  influenced  by  the  late  advance  in  the  raw 
material,  and  the  probability  of  an  early  curtailment  of  pro- 
duction by  the  New  England  mills,  and  a  moderatefy  good 
business  was  done  in  this  connection  by  manufactui-ers'  agents. 
The  woolen  goods  market  continued  quiet,  but  the  most 
desirable  fabrics  are  held  with  a  fair  degree  of  firmness. 
Transactions  in  foreign  goods  were  chiefly  of  a  hand-to-mouth 
character,  and  light  in  the  aggregate.  The  jobbing  trade  was 
only  moderate  as  regards  selections  by  buyers  on  the  spot, 
but  there  was  a  steady  improvement  in  the  demand  by  mail 
and  telegraph,  suggestive  of  depleted  stocks  in  the  hands  of 
retailers.  Accounts  from  the  West  and  Southwest  are  more 
encouraging,  and  a  fair  average  trade  is  being  done  in  near- 
by States,  but  business  is  still  reported  sluggish  in  some 
aections  of  the  South. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
■week  were  4,759  packages,  distributed  as  follows  :  3.023  to 
Ciiina,  944  to  Great  Britain,  208  to  U.  S.  of  Colombia,  197  to 


Newfoundland,  129  to  Hayti,  97  to  Central  America,  85  to 
Brazil,  &c.  There  was  a  fairly  good  demand  at  first  hands 
for  plain  and  colored  cottons,  large  buyers  having  taken  hold 
with  more  freedom  than  of  late,  though  there  was  little,  if 
an}^,  tendency  toward  speculation.  Operations  in  brown 
sheetings  and  drills  were  more  liberal,  and  a  large  business 
was  done  in  cotton  flannels  for  future  delivery.  Bleached 
goods  were  more  active,  and  there  was  a  steady  call  for  wide 
sheetings,  and  corset  jeans,  denims,  ducks,  tickings,  cheviots, 
jilaids  and  other  colored  cottons  were  in  better  request,  and 
large  sales  of  cotton  batts  were  reported  in  some  quarters. 
The  tone  of  the  market  was  quite  firm,  and  several  of  the 
above-named  fabrics  were  advanced  from  2%  to  5  per  cent. 
Print  cloths  were  in  good  demand  and  firm,  closing  at  S^gC.  for 
64x64s  and  3  3-16o.  for  56x60s.  Prints  were  lightly  dealt  in 
by  package  buyers,  but  ginghams  and  woven  wash  fabrics 
were  in  fair  request  and  steady  as  far  as  leading  makes  are 
concerned. 

Domestic  Woolen  Goods. — The  general  demand  for  cloth- 
ing woolens  was  light  and  disappointing.  There  was  a  steady 
intiuiry  for  really  desirable  makes  of  cassimeres,  worsteds, 
suitings  and  overcoatings,  resulting  in  a  fair  business;  but 
poor  styles  and  qualities  were  almost  neglected,  although  not 
infrequently  ofl'ered  at  very  low  prices.  Satinets  were  in  fair 
request,  but  by  no  means  as  active  as  a  short  time  ago.  Ken- 
tucky jeans  and  doeskins  have  shown  more  animation,  and 
some  good-sized  round  lots  were  quietly  picked  up  by  shrewd 
buyers.  Low-grade  blankets  and  repellents  have  met  with 
some  attention,  but  transactions  were  neither  numerous  nor 
important.  Ladies'  cloths.  Jersey  cloths,  tricots  and  cloak- 
ings  were  taken  in  small  parcels  to  a  moderate  amount,  and 
agents  experienced  a  steady  call  for  light  re-assortments  of 
worsted  and  all-wool  dress  fabrics.  Carjiets  were  in  limited 
request  at  first  hands,  but  a  fair  business  was  done  by  leading 
jobbers,  and  retailers  ^re  doing  a  good  trade  in  the  various 
kinds.  Hosiery  and  knit  underwear  were  in  irregular  de- 
mand by  package  buyers,  but  some  pretty  good  orders  were 
placed  for  fall  makes. 

Foreign  Dry  Goods, — There  was  only  a  limited  call  for 
seasonable  goods  at  first  hands,  but  some  very  fair  orders  for 
autumn  fabrics,  as  velvets,  dress  goods,  plush  cloakings,  &c., 
were  placed  with  importers.  Summer  silks,  colored  gros- 
grains,  and  fine  black  silks  were  in  moderate  request,  but 
other  silks  and  ribbons  ruled  quiet.  Seasonable  dress  goods 
were  sluggish,  aside  from  a  few  specialties  in  printed  and 
woven  wash  fabrics,  in  which  there  was  a  steady  movement. 
Laces,  embroideries  and  wliite  goods  were  disposed  of  in  fair 
quantities,  but  linen  goods  were  mostly  quiet,  and  hosiery  and 
gloves  were  less  active  with  importers.  Imports  continue 
light,  and  buyers  who  are  about  visiting  the  European  markets 
are  likely  to  pursue  a  very  cautious  policy  in  making  provision 
for  the  coming  fall  trade,  anel  rely  upon  the  cable  for  the  sup- 
ply of  such  deficiencies  as  may  arise. 

Importations   of  Dry  Goods. 

The  importaljons  of  dry  goods  at  this  port  for  the  week 
ending  April  17,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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S^tutijott  ^alcs. 


STOCKS  and   BONDS 

At  Auction. 

Th9  UnAprntKncil  hold  REOUI^B  AUCTION 
8ALK.i  of  iiU  clu««08  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS  AND  8ATCRDAY8. 

ADRIAN   II.  IHULiLER  A    SON 

No.    7    riNE   STr.KICT.    NFW   YORK. 

IPanhs— ^av  '^ovU  <§tatc 

bBCIUIA.V  .'<.jKWETr,  Hriin.  J08IAU  jKWKTT.V-PrBI 

WIU.IAM  C.  CuuKwiLL,  Cutiler. 

Bank  of  Buffalo, 


CAPITAU     -    - 


8300,000. 


BUFFALO,   N.  Y. 


Thlsbankhan  tupertor  facitltios  for  making  col- 
loett-'"-  ■'"  •'"  -..  "..^^ible  points  In  the  United 
i*Ui-  ::opo.   l^iberal  terms  extended 

t"  "H  and  merchants. 

<  •  New   York,  National  PhceA 

I,eiitinT  Hank  :  I  .union.  Hnlon  Hunk  of  London. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 

no.    3&    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  innnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerlr  CHA8.  A.  Swcrr  it  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

'    BOSTON,  HASS. 

Tfalera  In  HnnlclpsL  State  and  Halirosd  Bonds. 


Bank  of  Deposit, 

tii  OeTonshlre  S^  '20  Water  Sta.,cor.opp,F.O 
B  O  S  T  O.N  . 

Jnterai  on  deposits  subject  to  ehecJc. 
J  ondsand  other  investments  bought  and  told, 
(  orrespondfnce  mrited. 

t  rders  executed  at  Boston  and  Tfew  York  Stock 
Exchanges,  of  ichich  tee  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


JU'  HUA  WU-Bom,  CHARLES  H.  SBXLDON,  JK. 

Be:  jamu(  A.  Jackson,  Williax  Binket,  Jk. 

"V\  ilbour,  Jackson  &  Co. , 

BANK.EUS  AND  BROKERS 

62    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  GoTemment  and 
other  tlrst-class  Uonds  and  Secarlttes  and  Kortii;{Q 
Kxchanne. 

V*rlTute  Tpl**ffr»nh  WIro  tn   Np**  Vnrfc  and  Roiitrn. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcIiRnce  Place,  Roust  Ko.  i, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANOB. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


C.   E.   Jackson  &  Co., 

BANKEUS. 
MIDDLETOWN,    CONN., 

Bar  and  tell  GoTernment,  State,  Manldiwl  and 
Ballrosd  Bonda  and  Stocks.  Inrestnieots  for  8«T> 
inga  Banka  a  •peeialtj.    CoUecttooa  made. 


E.    W.'   Clark    &    Co., 

B  .i  N  K  E  K  S  , 

N'o,  33  Sonih  Third  .Hirret,  Plilladelpbla. 

OEALBUS  IN   CAR  TRUSTS  ANB   OTH&H   Ul- 

VESTMENT  SECURITIES. 
Stocka  and  Bonds  boasht  and  sold  on  Commission 


Jus.  M.  SHOEHAKEIt. 


Robert  M.  Jasnit. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
N'6.     134    SOUTH    THIRD    STREET 

PDIL.ADEL.PI1IA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    97    WOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government,  State,  County,  MunLptpal 
and  Kiiilro.i(l  Bonds.  Execute  orders  In  nil  SKGUK- 
ITIES  listed  at  the  New  York  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  In  New  York,  Bos- 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  points  In  the  United 
States  and  Europe. 


Geo.   B.   Hill  &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  cl.issea  of  Western  Pennsjlvanla 
Securities.    Corresoondence  solicited. 


^alttmovje  ^mihexs. 


3.  WU.  MiDDENDOBr. 


WM.  B.  OLITEB. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSER    BUILDING). 

Nos.    23    &    25    GERMAN    STREET, 

Box  307.  BALTIiTIORE,  ITID. 

Members  Baltimore  Stock  ^zchanre. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKKKS, 
BAIiXlinOltE. 

INVESTMENT  and  SOUTUERN  SECURITIES  a 
■pecialty. 

Correspondence  solicited  and  information  fm- 
nlabed. 

N.  Y.  Correspondents— McKim  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


^antUzwi  gattUjers. 


E.  U.  BURRUSS,  Pros't. 


A.  K.  Walkeb,  Cashier 


First  National  Bank, 

WILMINGTON,  N.  C. 

CillM*1ons  niadfl  on  all  pwrt.  of  the  ITnllpd  l*t<»*eB 

Wa.  C. CQUHTNKr. I'rea.  Bilsest  H.  PttisoLE, Cash 

BANK    OF    CHARLESTON, 

Kationai,  Bavkiso  Association 

CHARLESTON,  S.  C. 

Spectat.  Attention  oivev  to  OoLLEOTifvu. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

Collections  ra;ide  on  all  Southern  polnta  on  best 
terms i  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  V.  OI.ESN.  Cash.    Khed.  r.  Scott,  Vlee>Pre«'t 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     C()SI.\tlSS10N     MERCHANTS 
RICHMOND,    VIRGINIA. 

Vlnilnla  Bends  funded  under  the  Funding  Act 
paasod  by  the  last  Legislature,  fd.-  Kit  per  cent  commis- 
slou.  Now  North  Carolina  6  per  cent  bonds,  seonrcd 
by  lien  on  the  State's  stock  Is  the  North  Carolina 
mUroad,  for  sale. 


^0utr»rn  ^ttnUevB, 


Thos.  P.   Miller  &  Co., 

BANKERS, 
MOBILE,  ALABAMA. 

ffpeolal  attention  paid  to  collections,  with  prompt 
r<%n, III, ,.,,-..,  ..f  current  r.ites  of  cxchunve  on  4*t  ajv 
i>  '  and  sell  State  of  Alabama  aad  CU' 

111  ,  Is. 

'  -!]ts.— Bank  of  the  State  of  New  Totft 

Now  vorJt:  Louisiana  National  Bank,  New  Orlcsnsi 
Bank  of  Liverpool,  Limited.  Liverpool. 


TUE   CITY    BANK     OF     IIOUSTOI*» 

CAPITAL,    #500,000, 

Houston,     Texas. 

We  (tlve  special  attention  to  collections  on  all 
accessible  points. 

DiKKCTOiw.— Benjamin  A.  Botts,  Pres't;  P.  A.Itlee. 
C.  C._  Baldwin,  _VV.B.  Botts,  Rob't  Brewster,  8.K. 


Mcllhenny,  B.  P.  Weems. 
-  WEEMS,  Cashier. 


B.V. 


BENJ.  A.  BOTTS,Pr«e"t 


W.  T.  Br.ACKWIl,L, 

President. 


P.  A.  Wnir, 
Cashier. 


The  Bank  of   Durham,, 

DTJaHAiriy    N.    Ce, 

with  ample  means,  and  facilities  excelled  b7  so 
Bank  in  the  Stuto,  invites  correspondence  and  pais 
special  attention  to  collections. 


^Wizst&ni  gattli«ics. 


THE 

Texas  Land  &  Mortgage 

COMPAIfr    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  fcencral  Financial  and  Agency  Business  te 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  E.  WELLBSLKT, 


BLAKE  Bitos.  A  Co., 
WaU  Street. 


General  Mamurer, 

DALLAS.  TSI 


Montana  National  Bank, 

HELENA,    M.    T. 

UNITED  STATES   DEPOSITOE¥. 


Capital, 


$250, 


C.  A.  Broadwater,  Preat.  A.  G.  CLARKE.T.-Pres^ 
R  Shakpe,  Cashier. 


:N^.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No.  176    DEARBORN    STREET, 

CHICAGO,    lUi. 

T3/^"\TT\C!    State,  County,  City,  Town,  ScIioelL 
DwiN  UiJ,     and  Car  Trust  Bought  and  SoM. 

The  funding  of  entire  Issnes  receives  special 
tlon.    Write  us  If  you  wish  to  buy  or  sell. 


D.  G.  FONES,    (    STATE    BANK,    )  C.  T.  WALKKK 

President.      ( Incorporated  1875.  >        Cashier. 

German   Bank, 

I>1TXIiE    ROCK,    ARK.Ar«$A$. 

Capital   (Paid  In)    -    -    -    -      $250^000 

Prompt  attention  giTen  to  all  business  in  our  line. 
N.  Y.  roiiUESPuM»ENrs,-T-Donnel!,  Luwson  &  Ctw 
and  the  Metropolitan  Natlcmat  Hank. 


George    Eustis    &   Co., 


B  K  O  K  K  R  ! 


CINCINNATI,  OHIO. 


Thos.  M.  Thokntos.      Wm.  W.  Tdornton.  CMb 
W.    F;  THORNTON    &.    SON, 

(Established  \8B9.) 
BANKERS    AND    BROKERS^ 

8HELBY\^LLJi,  UJ.INOIS. 

Collections  made  In  Shelbyand  adloinlaffCoaAtles* 
and  Proceeds  remitted  on  Day  of  Payment. 

REKERKNCKsi— National  Hank  of  CommereeJIew 
fork.  Union  National  Bank,  Cincinnati.  Third 
.■jntional  U»nk.  St.  Louis.  Traiders'  Bank,  ChicsKO. 
Uurrlsun's  Bunk,  Indianapolis. 


ESTABLISQKD    1871. 

P.    F.    KEEEHER    &    CO., 

305   OLIVE  STREET,    ST.    LOUIS. 

Dealers    in   W^estern   SecHrltles. 

Defaulted  Bonds  of  Missouri  Kansas  and  llUnole  a 
Specially,  Good  Inveatment  Securities,  paying  fnuB 
tu  to  10  per  cent,  for  sale. 

References   In  New  York,  by  permission,  Clafk 
Dodge  A  Co.,  51  Wall  St.;  I  latca  .t  Foote,  U  WaU  8^ 
Kef  orenoes  In  St.  Loxils,  Banks  generally. 
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BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  in 

COTTON  S  AILDUCK 

And  all  klndji  of 

COTTON      CANVAS,      FELTINQ      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  AKonts 

tTNITED   STATES  BUNTING  CO. 

A  tvU  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAIHIJEL.    BVDD, 
Broadway  &  24th  Street,  New  York. 

Toy,  Lincoln  &  Motley, 

SFCCMSORg  TO 

E.  R.  IdUDGE,  SAlVlfER  &  CO., 

48  *  48  Weitk  Strext,       IS  Chaitnckt  Btbizt. 
NEW  YORK.  BOSTON. 

A0KNT8  FOB 

Ocean  mills  Co.,  Atlantic  Cotton  inUls, 
Peabody  inills,     Cblcopee  inis;,  Co., 
Ilertom  New  jnills,       White  inrg.  Co.. 
Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  milln. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BRow^N  ic  bi,e:ached  shirtings 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    4c. 
Toirels,  <loilt8,1VIilte  Goods  &  Hosleri 

Drillt,  Sheetings,  rfc.,  for  Export  Trade. 

L.'  Everingham  &  Co., 

(Eatabllshed  1865.) 

ooninissioN  merchants, 

125  I.a  Salle  Street, 

(ADJOINING    CHAMBER    OK    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

GRAIIV    AND  PROVISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  informatiuD,  indiCHting  course  of  marketa, 
43eel7  furnished  upon  requeai. 

OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES tEke  notice.  Before  buying  your  carpets, 
Linoleum,  Oilcloths,  or  Mattings,  call  at  BKNDALL'S 
Misfit  Carpet  Store,  114  Fulton  St.,  basement  floor. 
Cheapest  plaoe  In  New  York. 

CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

Office  and  Ship  Farnlsblns  Specially 
Desired. 

THEO.  W.   BAILiEY   A  CO., 

SVl    &    2T3  Canal  Street,  New    Ifork. 

Near  Broadway  (through  to  31  Howard  St.) 


ESTABLISHED    1855. 

EUGENE  K.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PAINTER, 

euppliea  Banks,  Bankers,  Stock  Brokers  and  Oor- 
porations  with  complete  outfits  of  Account  Books 
cjid  Stationery. 

tV  New  concerns  organlxlng  wlU  hare  their  or- 
4«n  promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANOVER   SIIVARE.) 


%nsnxnnct. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co. 


NEW  YOEK,  January  24. 1884. 
The  Trustees.  In  conformity  to  the  Cbarter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  3l8t  December,  1883: 

Premiums  ou  Marine  Risks  from 
1  St  January,  1 883,  to  3 1  st  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
offlst  January,  1683 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  3l6t  Decem- 
ber, 1883 $4,260,42S  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Eetums  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  tlie  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otherStocks $8,666,  95  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,   00  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,CO0  00 

Premium  Notes  and  Bills    Re- 

ceivaole l,588,r«6  79 

CashinBank 335,710  68 

Amount $12,97  '.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  ou 
and  after  Tuesday,  the  Fifth  of  Febi-uary  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  dateall  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J,  H.  CHAPncAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Qordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Joaiab  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
O.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum. 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverloh, 
William  Bryce, 
WiUiam  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  BUsa, 
WiUlam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  KAYEN,  3d  Vice-PreaMoit 
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Table  Showing  the  Rate  Per  Cent  Realized 
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(without  regard  to  date  of  maturity.) 
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United  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  8.  Bonds.  1860-1883. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution 
I^rices  of  State  Securities,  1860-1883. 

Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States 
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^'ublications. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  offleo  ponacMlna  theno  Tolnmcs  slnoe  1S70  bai 
at  hand  fnr  conTenleni  reference  a  complete  and  re. 
Iliiblc  Bnandttl  blBtory  of  the  period.  Parties  taarlng 
the  nuire  recent  volnmes  can  obUln  fix)in  the  pab 
Itahers  most  of  the  earlier  Tolumea.  or  complete  »et« 
0*0  be  famished. 

WILLIAXt     B.    DANA    &    CO,, 

W  *  81   WILLIAM  STKEKT. 


TIIKtJKKATEMT  MVINJJ 

AiilliorH,  HiK-h  UN  I'ror.  .>lnx 
.>lullf*r,  .Int.  A.  I''rnliili*. 
ri'ii'.  Ilii.vli'v.  Iliuhl  llun. 
W.K  t^liiiUloni'.ii.  A.  I'l-ur- 

III*.  Ktl\vfir«l    A*     i*'rr<>iiliin, 
>i'ul.    Tvnilall,    Or.    W .    11. 
i'nrut'itlcr.  i-'rniint*   I'uwri 
'oltnt*.    I'lolV'HMor  (IoIiImIii 
I^iiillh,  Thi-  Dili  col  Aiiryll,  I 
t<  111.     illiu'li,       flu*    TliilC'  ' 
UiTiiVj  >lr««.  >luliK-U-('i*iilk.  I 
«;i-u.  .MncDnimlil,   •vh.  OIU  I 
phi-  III,  J  ran  Itiurlo^v,  Th"H. 
^  >    1 1  ii-ily.  FrniiclH  (JnlloniW. 
j^W.^lorv.  .>l  III  I  hc»' Arnold, 
Ki|,.Klii.Trii'-i  ,.<if,  llriMviitiiu.  and  nnmy  ntbcrF, 
are  re,-rescnlc<l  In  tt;o  p.tuuitol 

Littell's  LivjNG  Agr. 

DarInK  the  forty  years  of  Its  publication  THE 
I.iviNO  AOXhas  met  wlih  cont'nuou)  commenda- 
tion and  saccess. 

A  VT^ekty  Jfnot*inf,  't  -iTea  more  thnn 

THREE    A'.4U     A    Ij'JjiHTeB   THOUSAND 
do  iblo-column  octavo  partes  of  reading  matter  year- 
ly.   It  uro8cnts  In  an  liiexpenstve  fonr.'oonstduiti  k 
t  a  freat  amount  of  matter,  with  freshness.  L.w:n 
to  Its   weekly  Issue,  and  with  a  satisfactory  com 
pleteness  attempted  by  no  other  Dnbllcallon.  the 
best  Kssays.  Reviews.  Crit  clsms    Serial  and  ^hort 
Stories. ^ketche^of  Travel  and   Discovery,  Poe'ry. 
Bclontltlo.  ilK.iiraphlca'.  Klhtoiical  and  PnlKlcal  In- 
formation,frura  the  entire  body  of  KoroUn  Per  odU 
cal  Literature. 

It  18  therefore  Invaluable  to  every  Atuirlaxi 
reader,  as  the  only  satlsfacturilr  fresh  and  COV- 
PLBTK  compllatktn  of  an  indlspon^a'ite  ctirrenl 
ir.emture.— indi.-^pensable  because  it  ombmces  tbf 
product  luus  of 

iilE     .ABLE.^T    LIVING    WRITEKS 

lo  all  branches  of  Literature.  Science,  Politics  and 
Art. 

"  No  other  p^rio  ilea' gives  so  d  vers  Bed  a  view 
of  current  Mtera'nre,  not  by  >  brldicm;;ota,  but  by 
publishing  entire  tho  best  cssiiyi",  criticisms,  dis- 
cussions, short  stories,  and  sur,  1  ruman.Ts  cf  tho 
da/  •••Us  for  rea'er.  t  limited  Idi«u  e  or 
purse  tho  moat  ,onvcn:ent  nd  arailaole  meani  of 
p )>sessinii  the  '  selves  of  the  v.ry  best  resu'tsof 
current  criticism,  phllo^iop'iy,  sc! 'iice,  and  litera- 
ture."—PrfsiuferlMii  iianner,  PUlaOurj. 

"Thruugh  its  paire*  alone  it  '«  possible  to  be  i  a 
well  Inf  rmed  In  rurri-nt  liter.vtoro  ;is  by  the  peru- 
sal of  a  I  ng  list  of  montlil  en.'  —PhUa  Enquirer. 
'■  %Vh»tBver  tui  re  is  of  Interest  in  the  literary 
and  »c  6' t  Be  worii  s  spread  before  Its  readers."— 
Boslnn  Jnumal. 

■•  No  reaier  who  makes  himself  familiar  with  Its 
0  intents  can  lack  the  means  of  a  sound  literary 
culture."— .Veu;  I'orfc  TViiun*. 

"It  furnshesa  compl.  te  ccmpllatlon  of  an  :u- 
d'spensable  llle-alnre. '— C/ilcojo  Ei'mlnj  J mrnaj 
"  Remaikably  choir  for  tho  qu  Itvand  a  nount 
of  reading  fuinUhed."— .Wontr«<IOa«tt« 

"It  isb>  oddsihe  best  poilodioil  In  the  world."— 
JUdrnlna  SUlr,  irilnUiisfon,  If.  O. 

"  We  know  i.f  no  .  qual  to  Tub  Hvino  Aob  for 
variety  of  iDformat  op.dcpthof  interest,  and  pur  ty 
of  tone.  Ps  p  ges  are  suflic  out  to  k^ep  any  reader 
abreast  with  the  boat  printed  th  .oghts  of  the  beit 
of  our  contempoary  writers.  I  Is  the  great  ecrec- 
tloof  tho  world  "-K,)(*n,p<  I  negMrr.  PhUadelphla 
"It  flonrlshes  In  even  more  than  youthful  vigor. 
It  has  b-ciime  Indlspensuble."- ^eiu  York  Obfcrwr 

"  its  readers  are  supplied  with  the  best  llti  rai  ure 
of  the  day.  ••••'There  Is  nothing  not  worthy  In 
science,  art.  literalare.  blogra  hy,  phllosoohy,  or 
religion.  Iha  cannot  be  fount  In  It  •  •  •  It  gives 
Inacceslbleform  the  best  thought  of  the  age."— 
Tht  Ckurclimnn,  Xno  Ttrk. 

"  It  becomes  more  and  more  necessary  as  the  Beid 
of  perlodloi.l  literature  l'roadens."-Z(<m'j  Herald. 

Published  WMKLr  at  «s  00  a  year,  fru  o]  rotate, 

Kor  *I0  SO  Tbb  LinjfO  Aqi  and  any  one  of 
the  American  M  Monthlies  (or  Barpet'i  Weekta 
orSntir)  will  be  tent  t*)r  a  year,  postpaid;  or  for 
IS  BO  TiiK  Liri.vo  Ao«  and  the  ».  Aicrotan,  or 
.^IpHncotf's  Monthlv.   Address, 

LITTELI.    &    CO..    Boston. 


iltenmsbiiis. 


ONLY 

Direct  Line  to    France. 

OENERAI,  TRANSlvTLANTIC  CO. 
Metwoon   NEW    VUHK  and    HAVKK, 

►'mm  Iter  (new)  42  North  River  foot  of  Morton  Ft. 

Travelers  hy  this  lino  avoid  both  irnrsll  by  ICngllih 
itiillway  and  tlierllscomfnrts  of  cros«ln»  tliechannri 
■M  II  ■mall  hoal. 

I.AllUADOIl.Colllo- Wed.,  April  M.  8  P.  M. 

SI'.  I.Al'KKNT,  Do  Jmissolln  Wed,.  April  30.  H  A..M. 
CA.NAOA.  Kersahlce '•'    I  .  .May  7.  :l  I'.  M. 

Puio«  Of  r.vwAoK  ■!):    ro  llavre- 

Klrst  cabin,  *100  ami  f~  iin,  |HOj  steor- 

ago,  f9(>— Including  wine.  Lc- ..-  „  —J  utensils.  Ke- 
turn  tickets  at  verj  reduceil  rates.  Checks  or  nanque 
1  ranaaJlantlguo,  llnvre  and  Paris.  In  amounts  tosnit. 

Special  Traill  frota    Harre  to  Partn. 

The  CompHi^nle  i^lonerale  Tmnsatlantlque  delivers 
at  Its  omoo  In  .New  Vork  special  train  tickets  from 
Havre  to  Paris.  II  lunige  chocked  through  to  Paris 
wlthoiU  cianitmition  ;it  I lavre.  provided  passengers 
have  the  snnie  delivered  at  the  Company's  Dock  In 
New  tork.  Pier  U  .North  Klvor,  foot  of  .Morton  8t. 
at  least  two  hours  before  the  departure  of  a  steamer 
I..Oi;iS   OE   BEBIAN,  AKrnt, 

N't.  R  Mowllnx  firrfin 


2>llsccU<iucous. 


BAGGING. 

»V.4Knj3jV\    JOi\ES    &   CiR.4TZ, 

ST.    LOUIS.    Mo. 

vianaracturers'  Agents  for  the  sale  of  Jute  BagKlng. 

IMPORTERS   OF 
IHO\     rOTTOHr    TIES. 

Bullard  &  Wheeler, 

119  itlAIDEN    I.ANE, 

.VEW     VORK. 

BA«Cil\0    A.\D    IRON   TIES, 

(fOK    BAl.l.NG    COTTON.) 
Agents  for  the  f'"  ■"'- -  "^■'pds of  J ut«  Bagging, 
Georiria,""Car3Tna?' 
Mi."''lIorl  --  — ■•   ' 


•Eagle Mil's."  Br 
'.NCTlnsO,  I  nlii 
•lerscv  Mil!-?''  find 

I.MP'KTBliS    OF    UION    TIB.'J. 


lorlcon  MUlc,' 


M 


ORTGAGES 

The  Kansas-Missouri 
Loan  &  Trust  Co. 

WYANDOTTE,  KANSA.S, 

«9-CASH  CAPITAL,  $75.O0O.-S» 

NtifOtatf.s  fililv  thf-  ;no.,[  ili'^lrnlile  loans,  Be- 

cnrtd  hy  i,  ,    ,.,i  „„  1,„. 

pruvcrt  I  aweatern 

ni-Kf^n-i  ti^inetion. 

"i'<"  iltecii/-ir)ioul 

'**'"  Tice.  I.oaus 


.M.ll:, 


BONDS! 


Amioiir  Bros!  Bankiuir  Co..  ij: 
H-i!i  ;  of  K  n?;ns  f':tv,  nr  r    ■ 
K:ii.-        ,.•-.-■■ 

rus.( 
ityi  ■ ' 

^r.  Liiiul  (,•  ill.  I    1-.  iVy  .  K.;ju«ae  City.  Mo.T  H."a 
Kellsr,  Leaveiiwcrlh,  Kim.;  J.  A.  Upi'iucott   A  \f 
D.0.,  ChauceUor  Univ.  of  K«ii  o^.  r^nvmice.  Kml 


ty.  Choice 

'lyoK  hand. 

\N  ti  it-ffr  to  auy  of 

thefnllowiim^  North- 

rt'pjL-  Hofi.TiaiikfTH.o^- 

>,;,,.!.     .  „-.-  .-^r>ue, 

'I-' as; 

Hank 

<   C-in.ly    B.iiik, 

Pre-*.  C'>nn.  Fire 

:,Ir..of  tbta-'ulel. 

i'hila.:  B  McAUas- 


\\- 


JOSEPH  CI  LLdirSl 

STEEL  PENS 

SotcBr  ALL  DEALERSThrouchoutThe  WORLD 
COLD  MEDAL  PARI£  EXPOSITION-IHTn 


it^ottotL 


Robert  Tannahill  &  Co., 

Cotton  CommiMion  Merchant*, 

N*.  «1  Stoae  Street,  NEW    Vi 


'iDwilal  nttentirm  gtvm  lo  th»  purchase  ind  ••!•  c  f 
>  01  are  Cenlnuita. 

fohn  C.  Graham  &  Co., 

BANKERS 

A.VD 

COTTON  CO.^IMISSION  MERCHANTS, 

No.  18  William  Street,  New  York. 

8KLHA,  ALA.;  MONTOOMERT,  ALA. 

Bnyera  of  Cottoy  (or  a  Commission.  Orders  for  rv 

tnre  Contracts  ezecotad  In  New  Tork  and  Liverpool 

Rountree  &  Co., 

COmniSS»IO.\     MERCaANTS, 

NO.    12    OLD    SLIP, 

!f£W  YORK, 

AND     >OKFOI.K,     VA. 

tST"  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton,  Orala 
and  Provisions  for  future  delivery.  Liberal  advanoM 
made  on  cons  I  gnmenta.     

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NE\r   VORK, 

OOTT'OIVI 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
old  on  commission. 


Tuttle  &  Wakefield, 

C  O  T  T  O  M 

.Ind  G,eiieral  Commission  Merchants, 

.    84  Beaver  St.,  New  Vorh. 
Llbeml  advances  made  on  cotton  consignment*. 
Special  attention  given  to  ordera  for  contracts  for 
futtire  delivery  of  cotton. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodttce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Hepresented  in  Mew  Vork  at  the  olBce  of 

BABCOCK   BR0THEB8   A   CO., 
BO  Wall  Strsxt. 


JXO.  W.  TU1.LI8. 


H.  t.AMPLBT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EWFAI  L.i,    .%LABA:n[A. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

S8  RIK    nr.    L»     !tOfIII!IB,    lIAtTRK 

W  ALTER  &KROHN, 

COTTON    BROKEKS, 

•  8  HEAVRK    STRfCGT,  NEW    VORK 


Cotton. 


Wm.  Felix  Alexander. 

COTTON    BROKEK, 
AUGUSTA,     GBOR6IA 

Kntlre  attention  tlion  to  parchase  of  COTTON  Tt 
aUDKB  for  SriKNKKS  and  BXrcigTKiaj 
CoaaxspoNTinfoii  Souomo. 

Itef«w>Tir». --w.fior.i  Bank  of  Augrita.  Urcirta 
Henrv  Hpnti  *  Co,  Coniml««nn  Merihinti  N«? 
VnrV  :  wnii.m  B.D»na*  Co,  Propr-sVSSrStM,  I 
'^"■K  A"™  ^^""nu.  CnonaU  aoj  o-h."  N«° 

I  Ork  FIOQMS* 


James  F.  Wenman  &  Co., 

UOTTON    BROKlIRb, 
"»".  1 48  Bearl  Street,  noar  Wall,  W,  », 

'•"stabllsl.art  rin  Tnnf  Inn  RnlMlnirl  IIMO. 

H.  Tileston  &  Co., 

OTTON,  STOCKS,  BONDS,  *«., 

W   WILLIAM   8TRKKT,    NBW    TORK. 
•     -lar-  I-  •■  raitnro."  «T«ml»<t  m    w  y  CM' nil  llaali 

Waldron  &  Tainter, 

COTTOX     MERCHA.^TS, 

97    PEARL    STREET. 

Dennis   Perkins  &  Co., 

COTTON    BROKERS, 

12fi  Pearl  Street,  New  Vork. 

Orders   tor  Spot   Cotton   and    Futures   promotl 
eyiK-iitpd. Kiww.'i- 


SOn\    II.    CLISKV     Ac    CO. 

COTTON    BUYEBS, 

noKTGonKKv,  aLa. 

HcscBAia  uHLT  on  Obdebs  roB  a  Cohmusio* 
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(Cottoti. 

©ottmi. 

Woodward    &  Stillman, 

MERCHAilTS, 

i-o»t  Inilldiiig,  to  i    8  Fxcliauge  Place 

IN^MAN,SWANN&Co 

\EW     VOKK. 

tOANS    .lADK   ON  AOCKPTABLUSKCUatTIBS. 
CoMh  AdvanceK  Made  on  OonngnmenU. 

COTTON     MERCHANTS, 

8fbclax  atti.n  .  u.n  to  ordbrs  ror  contracts 

fob  fdtua    ublivert  of  cotto.v 

cxjtton,  all  grades,  suitable  To  wants 

of  splnnkrs, 

N  w    YorK. 

LXBHAH,  ABRAHAM  i  CO.,       LEHMAN,  DDRB  AC', 

New  Orleans,  La.                     Montgomery,  AU 

Henry  Hentz  &  Co., 

LEHMAN   BRO'S, 

Cotton      Factor. 

AND 

comnissioN   merchants, 

No.   40    EXCHANGE   PLACE, 

MEMBERS  OF  TBB  OOTTOIf,  OOfFEE  ANl 
PROUVOE  EXCKANQES. 

CPJTOWS  OraOI.  NO^  88   A  41    WALKKB    8TRE»5, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  In  N#» 
Tork  and  lylVcrpool  and  advances  made  on  Cott  l 
«nd  other  produce  consliined  to  us,  or  to  our  corn 
«pondents  In  Liverpool,  Messrs.  B.  Newgass  &  i.i 
.and  Messrs.  L.  Rosenheim  &  Sons. 


Fielding    &   Gwynn, 

COTTON    FACTOU* 

AND 

■COMMISSION      MERCHANTS 

IH  A:   IH  ExcliaDce   Place. 

POST  BFILDINO, NEW    rORK 

O0RATUS  C.  noPKINB.    LnCinS  UOPKINS  SMITH 

Charles  d.  Miller. 

Hopkins,  Dwight  8c  Co. 

C  O  T  T  O  X 

XOMMISSION    MERCHANT^. 

No.    134     PEARL    STREET, 

NEW    YORK. 

'«BUERd    FOR     FUTUUB    CONTRACTS    EXECCTll)    I' 
NEW  VORK    Ami    I.IYKRPOOI- 


E.  S.    Temison  &  Co., 

BANKERS 

AN'D 

COTTON    COMMISSION    MERCHANT- 
No.  10  Old  Slip,  New  York. 

Jemison,  Gioce  &  Ce.,  Galveston,  Texa 


Gwathmey  6c  iiioss, 

COMMISSION      MERCHANTS. 

No.  123   PEAKL  ST.,  NEW  YORK. 

Orders  for  totore  delivery  of  Cotton  ezeculod  l^ 

New  Tork  and  Liverpool ;  also  for  Grain  and  Ptr 


vtstooB  in  New  York. 


harrar  &   Jones, 

132  PEARL    STREET,  NElV    VOKK 

l.lbenil  uitviijices  luude  on  cotton  ccns1gnn.enti 
dpeclal  attention  ^Ivcn  tu  orders  ior  u,ntruct8  (c 
future  deliver)  of  cotton. 

ElICK,    irAKUAK    ic    PRICE, 
Nuuroi.K.  VA. 


Wahkicn  EUEN.JU. 


JOHN  M.  1£WE> 


COMMISSION      MEkCHANlN. 
8  Soutb  WllUam  St.,  New  York. 

KXHCUTB  ORDERS   FOR  FUTURE    DE1.I»ER> 

C  O  T  T  O  K 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OK 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  TORK    COFFEE  EXCHANGE. 
CORRESPONDENTS : 

Messrs.  James  Finlay  &  Co.,  Liverpool,  London  anc 
Glasgow, 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Broker* 
Liverpool.  „ 

Messrs.  Finlay,  Mulr  4  Co.,  Calcutta  and  Bombaj. 

Messrs.  Samuel  H.  Buck  &  Co..  New  Orleans. 


©OttOM. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &.  SCHROEDER, 

COTTON    COMMIS>ION    MERCHANTS, 
POST   BVII.DING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  e.Tecutlon  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

E.    A  .    Kent   &  Co., 

coaimssioN  rierchants 

m 
«RAIN,  PROVISIONS  AND  COTTON, 

No.    89    BKOAD    STREEF, 
Nenr  York. 

POOI.K,  KBNTiCO.,  B.  A.  KENT  &  CO., 


( 


ALERED  VON  GDNDELL. 


Charles  Mathofp 


von  Gundcll  &  Mayhoff, 

COTrO:V    BROKERS, 

Nos.  2  it  4  S  TONE   STREET,  NEW  YORK. 

VON  GUNDELL,   &    MAYHOFF, 

COTTON    BUYERS, 
M  Bin  PHIS,    TEN'N. 


CHICAGO. 


ST.  LOUIS. 


Jwswraucc. 


WM.  MOHH.  B.W.HANEMANN.    CLEMENS  FiaOBO 

Mohr,  Hanemann  &  Co. , 

1  IS  PEARIi  ST.,     186  GRAVIES  ST. 

New  York.  New  Orleans,  La. 


JPECLU.  ATTKNtlOS  GIVEN  TO  THE  ElKCDTltW 
OP  01U)ER8  FOR  FUTURE   CONTRACIS, 


Ewen   Brothers, 

COTTON    BROKERS. 

Nob.  31    ti.   33    Broad   Street, 

NKW    VORK. 

Geo.   Copeland  &   Co., 

CO'nO:!)     BROKEKS. 
ISU    PEAUt.    SIREET,    NLW  YORK 


William  H,  Beede  &  Co. 

COTTON   BROKERS, 
No    114     PEARL    STREET. 

Special  attention  given  to  orders  for  the  bayin 
^cd  selling  of  Cotton  fOR  Fctdre  Delivert. 

tdward  H.  Coates6c  C< 

SUCCESSORS  TO 
CLAGHORN     HERRING    k    CO. 

0OTTO^  COMMISSION  MEKCUANT> 

No.    U«    CHESTNUT   STREET,    , 
PHILADELPHIA. 


HOtVIE 

Insurance  Company 

OF    NEnr    YORK. 

OFFICE     119    BROADWAY. 

CASH  CAPITAL tS,0«n,O0O  00 

Reserve  for  Unearned  Premiums 2,4H7,634  00 

Reserve  for  Unpaid  Losses  and  Claims.      8^7,877  (4 
NetSurplus 1,067 240  07 

Cash  Assets,  Jan.  1, 18M .  t7,492.751 

CHAS.  J.  inARTIN,  President.' 
J.  H.  WASIISITRN,  Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   iinpalrt   losses 

and  re-lnsuranoe  fund 1,923,1^5  98 

Capital 4,000,000  00 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No'.    47    BROADWAY, 

i  IbenU  advances  mude  on  cotton  consignments 
ipeotal  Rtteotlon  given  to  orders  for  oontraots  fo 
'aloro  delivery  of  ct»tton  In  New  Vyrk  and  Liverpool 


rPHE    INTEREST  OP  MR.  ALBERT 

KKOUN  as  special  iJ'.irLner  In  the  llrm  of  GEO. 
STABElt  censing  this  day  by  mutual  consent,  Mr. 
Alfred  IJabmann  is  admitted  to-day  as  general 
partner.  ■   ' 

The  undertlgned  will  continue  the  cotton  broker- 
age and  commLsslon  business  with  the  same  amount 
of  capital  imdor  tho  style  of 

CiEO.     STABER    &    CO. 

All  pending  transactions  are  assumed  by  tho  new 
firm. 

By  permission  wo  continue  to  refer  to  M.  B.  Fleld- 
Ini!,  Esq.,  President  of  tho  New  York  Cotton  Ex- 
cliiinge,  S.  Gruner,  Esq..  Vloe-Pre.sldent  of  the  New 
Voik  Cotton  ExchariBu;  B.  U  i  gcr  Vm..  of  Messrs. 
hutiniin  &  Co.,  Now  Vork ;  Messrs.  Lohrcun  Bi-os., 
Now  York;  Messrs.  Knoop,  Frericbs  &  Co..  Now  York. 

New  York  April  1,  l«&t. 

GEO.  STABER. 
ALFRED    UAHMANN. 


NET  SURPLUS 93,269,457  85 

No.  9   Cortlandt  St.,  New  York, 

JAS.  A.  ALEXANDER,  Aeent. 

North    British 

&   Mercantile    Ins.    Co. 


LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW    YORK: 

Solon  HUMPnHEYS.  Ch'r'n,  (E.  D.  Morgan  ACo,) 
David  Dows,  Esq.  (David  Dows  &.  Co.) 
E.  P.  Pabbki,  Esii.  Drexel,  Morgan  &  Co.) 
Hon.  f.  B.  Chittenden 
F.ZRA  White,  Esq, 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6DEM 

MASAQERS 
Office,  54  muiain    St.,  New    York. 


Lyommerdal 
LJnion  Jns.L/O. 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager. 

37  ^  39  ^^^^  Street. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  APRIL  26,  1884. 


NO.  983, 


^itiattcial. 


AMERICAN 

Bank  Note  Company, 

148  BROADWAY,  NEW  YORK. 

|{u«ln4').n  FoiintU'tl  t7!>5. 

XMonontei  uiler  Laws  of  State  of  Nev  7nl,  1863. 

Beercaalied  t»79. 
ESrtRAVERS    ASH  PRINTERS  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LECAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES!  and  for 
Forelsn  Covernmenta. 

EMIKAVINO  AND  PRINTING, 
B4NK  Nt>ri:S,  SHAKK  CKKTIFICATES, 
MOXnS  lOU  GOVKBNJIKNTS  AND 
COKl'OKATrONS,  DKAFTS,  CHECKS, 
nitl's  Ol-  EXCHANGE,  STAMPS,  &c., 
In  the  flnest  and  most  artistic  stylo 

FROM     STEEL    PLATES, 
mh  ipedal  lafesuMdt  to  prerent  OOTOTEBTBITIHS. 
^mUI  pap«n  Buntwtnnd  ezelnilTely  for  us9  of  tho 
Ooapasy* 

SAFETY  COLORS.     SAFETY  PAPERS. 
Worn    Evccutod    in    Fireproof  HulUlings. 

UTHOGRAPHIC  *N0  TYPE  PRINTING. 

BAirWAY  TilKKTS  OF  IMl'KilVKO  8TVLE8. 

Show    lard-,    I.ulicl»,    <  «Uii Jur*. 

BLANK    BOOKS    OF    EVEBT    DE8COTPTI0N. 

ALBERT  C.  GOODAU,  President. 

VICE-PRESIDKNTS  : 

J.  MACOONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMIUJE,  TOURO  ROBERTSON. 

G.  H.  SriAYHER.  Tre^.^^   „   ,„^^_  S«ety. 

ASA.  P.  PoTTKR,  ProBt.         J.  J.  EDDY,  CasUer. 

Maverick  National  Bank, 

BOSTON. 

OAPITAL, $400,000 

■ORI'IiVS, 400,000 

Aoooanta  of  BankB  and  Backers  solicited. 
Colleotlons  made  upon  favurable  terms. 

GoremmeDt  Bonds  boufiht  and  sold. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKEK8, 
CMITED    BANK    0ITIIiDIN«, 

BB0AOWA7  AND  WALL  8TRKET,  NKW  YORK 
DKALIB8  C< 

Railroad  &  Miscellaueons  Secnrltles. 
Bouthem  Seeurities  a  Specialty. 

Simons  &  Chew, 

STOCK    BROKERS, 

SBxchanceCoart&Sa  Broadwa7,N.T. 

Stocks,  Itonds  and  V.  8.  CcoTemment  Seourlttat 
BoOKht.Hiv<  •^■''  *  '^n  ''rtmmlssloa. 

J  A  e  BxrXRLT  CHBW. 

Member  '' 
Member  -N.  i .  : 


vcbanKe. 
J  l^ohanKe. 


TINKER    A.    WE8T01V, 

BANKERS    AND   BROKERS, 
No.    7     BXOHANGE     COVBT, 

New  York. 

HSMBT  0.  TnrKiB.  Member  N.  T.  Stook  Kxeta. 
BnraaiLAXB  wcstom. 


^iuaflpcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 

Members  N.  T.  and  PhUadelphla  Stock  Exchangee. 

L,  H.  Taylor  &  Co., 

BANKKR8, 

S.    W.   Cor.  Third   and  Ctaestnnt  St*., 

PHII.ADEI.PHIA. 

'deposits  received  subject  to  check  at  slgbt,  and 

interest  allowed  on  dally  balances. 
'4tf>cks,  Bonds,  Ac.,  boujfht  and  sold  on  commission  in 

Phlladelptalu  and  otber  cities 
Partionlar  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  add  other  pUces. 


I^irmntitd, 


WaUtr  T.  Hatek. 
NaOi't  W.  T.  Baleh. 


Benry  P.  Hateh. 
Arthur  U.  BaUk. 


Geo.   K.  Sistare's    Sons, 

19    NASSAU    ST.,  NEW    YOBK, 
DEALERS   IN 

f  [RST-CL.ASS    IM VESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
glB.  all  securities  dealt  in  at  the  New  York  Stock 
Kxchange. 

Interest  allowed  on  dally  balances. 

AU  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


W.  T.  Hatch  &  Sons, 

BANKBB8, 

14  NASSAU   STREET,    NEW    YORK. 

Bim,cH  omc^iigg  6'i:";ji''8t.T.^fia\-i. 

cash  or  on  margin.  ,      ,_    *  _,  w* 

DEPOSITS  IIKCBIVED— subject  to  check  at  slgM 

-with  Interest  upon  balances. 
Special  attention  paid  to    INVESTMENTS  and 

accounts  of  COONTKY  BANKBRJ. 

COLL  J.  TDKWTO,     JA8.TtTKN«B.      N   B.LIMgLET. 

Memb.  N.Y.  Stook  Bioh.  Special. 

C.  T.  Turner  &  Co., 

BANKERS   AND    BROKERS, 

15  Broad  &  36  Wall   SM.,  New  Toik, 
MILLS  BUILDING.  Boom  7,  Second  Storv. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chicago  market*. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    W^all   Street,   New   York. 

Seventeen  Years'  Membership  In  the  New    York 

Stock  Exchange. 
Robert  J.  Kimball.        alkred  B.  lounsbery. 

J.  F.  Mahoney  &  Co., 

No.    15     W^AIili    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of -City,  Town  and   RaUway  Bonds 
lM>ught  and  sold. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  69  W^all   Street,  New    York. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

Government  Bonds,  Stocks  and  all  Investments*-, 
enrltles  boaght  and  sqld  on  oommisslon. 

WM.M.  KARL,Memb.  N.  Y.  Bt'ok  Ex.  G.  H.  STATinB, 
A.  H.  DATTON.  SpeolaL 

A.H.  MtTBS. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

68    TO  S9   DRBXEL    BUILDINa, 

New    York. 

STOCKS     AND    BONDS     BOUGHT. AND    SOLD 


STRICTLY    ON    COMMISSION. 

AUOUSTtra  NATHAN. 


STOCK    BROKER. 

Lansdale  Boardman, 

HEW    YORK,  80  BROADWAY,  &  6  N8W  ST. 

Opposite  Stock  Kxohange. 
TKOY,  N.   Yu  1«  *  IS  HALL  BUILDING. 

Private  Wire  to  Troy. 
Beoorltlw  carried  on  margin  Interest  paid  on  balaooa* 


Hatch  &  Foote, 

BANKERS,  No.  IX  Wall  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BONUS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  OtBoea,  oonnected  by 
private  wire,  Norwich,  Conn.,  and  Bocton,  Mass. 

Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NBW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

years.    Parties  dosiriiig  to  buy  or  sell  unquoted  8»- 

curitlea  will  do  well  to  communlcitte. 
K.  II.  SMITH, )  Members  N.  Y.  Mining  A  National  ' 
8.  W.  SairtB,  i  Petroleum  Kxcbange. 


JOHN  PONDIB. 

Pondir  &   Co., 

stocks,  Bonds  &  InYestnient  Secnritiea 

30    EXCHANGE   PLACE,  N.  Y., 

Orders  eTeouted  on  the  London  and  European 
market 

Members  New  York  and  Chicago  StpCk  Exchanges 
also  New  York  Mining  Stook  Exchange. 

Rolston  &  Bass, 

BANKERS, 
30    BROAD    STREET,  NEW    YORK. 

Stocks,  Bonds  and  Miscellaneous  Seonritiee. 
Corre«K>nd^K!e  SoU^i^i^,„„  cheerfully  furnished. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 
No.  '8     WAIiL     STREET, 


New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
S  Bzeltaiic*  Ooart.  New  York. 


A    R.BATmAK.  DotTOLASS  GKIiy, 

Meiib.2?.Y  Stock Bxch.        Memb.N.Y.CottonKxch. 

OREEN    &    BATEMAN, 

SS   WALL   STB15BT,  NEW  YORK. 

Stock*,  Cotton  and  Forcljcn  Exchance 

Private  Wire  to  Washington. 
BATSMAN  &  CC  WA8B1SIQTON,  D.  C. 


ll 


THE   CHKONICLE. 


[Vol,,  xxxvin. 


'gavj^iQU  %xcUKnQt, 


Drexel,  Morgan  &  Co., 

ITAIil.    STREET, 

COKNEK  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      DrexeI,Harjes&Co 


No.84  Sontb  Third  Street, 
PHIL.ADE1.PHIA 


31  Boulevard  HauBsmann, 
PARIS. 


Wovi^im  %xcUmiQt. 


BOHESTIO   AND   FOREIGN   BANKERS. 

DepoBlts  received  subject  to  Draft.  Secnrltjes 
■oivnt  ana  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
ftvailable  in  all  parts  of  the  world. 

Attornets  AST)  Agents  op 

raessrs.  J.  S.  mORGAlV    &  CO., 

No.    22    OLD    BBOAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  JXAIiIi   STREET,    N.  Y,, 

BUir  AND  SELL 

BIL.L,S    OF    EXCIIANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GKKMANV,  BELGIUM.  SWITZERLAND,  NOR. 
WAY,  DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAn^ABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Ouadaloupe. 
nAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BBTWEBN    THIS    AND    OTHER    COUNTRIES. 

OIAKK  COI>LECTIONS  OF  DBAFT.S  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn   in    the 

United  States  ou  ForeUfn  Countries. 

J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS   OF   EXCHANGE    ON 

SnilTH,    PAYNE   &    SmiTH'S, 

BANKERS,    LONDON; 
niANCHESTER  &  COUNTY   BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

VIiSTER    BANKING    COmPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

RATIONAI,    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSC^ 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


August  Belmont  &  Co., 

BANKERS, 

No8.  19  and  31  Nasaan   Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Jesup,  Baton  &  Co., 

BANKERS, 

63   William  Street,   New   York. 

Acconnia    and    Agency  of  Banks,  Corporations, 
^Iff"  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 
._^S'5.''?J*''i''*  V"'  corporations  In  paying  coupons 
and  dividends ;  also  :is  transfer  agents.  "^ 

Bonds,  stoclts  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

bterilng  Exchange  and   Cable  Transfers  bought 

DRAW  OK 
THK   UNION    BANK   OF   LONDON- 
THE   DEUTSCHE    BANK,    BERLIN,  HAMBURG 
AND    BREMEN:  "''J'l"^"-" 

ANDRE   GIROD   &   CO.,   PARIS. 


^avtiQU  %xcUmtQt, 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23    BROAD    STREET, 

NeiT    York. 

Issne  Letters  of  Credit  for  Travelers 

°''  lEJ'JSMAN   BROTHERS,  London,E 
SEI.KJMAN  FRERES  A  CIE..  Paris, 
5f  cUyjA^'^*  8TETTIIEI.MBR,  Frankfort 
ALT.MAN  &.STETTI1EIMER,  Berlin. 

Sffi^iSd  Ame^S.*"*  °'  """"«•  ^"»-  ^^<^  ■*« 
Draw   Bills  of   Exchange  and  make  TelegiapWo 
Transfers  of  Money  on  Europe  and  Cal&ornla. 

lvw7wiisoir&Go:7 

2T    &    29    BEAVER    ST., 

NEW    YORK. 

Bllla    of    Exchange    and     Letter*    ot 
Credit   on   Mexico. 


jnrihcvB  muX  ^x-oli^vs. 


J.  KlNNEDT   TOD. 
H.  O.  NOBTHCOTB, 


Alexander  Baring, 
Member  N.  Y.  Stock  Kxob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLLIM   STREET, 
BANKERS. 

Co^aSef  **°'°  '*"'  ''*°'"'  Bankers  and  Railroad 
Issue  commercial  credlU,  also  foreign  and  domestic 
travelers  letters  of  credit  in  pounds  sterling  &  dollars. 
Offer   luvcHtnieut  Securities. 
Buy  a^d  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
SlMid  D    ftil*"'  '•*^'''*''*»'  oonpons  and  foreign  and 
Sell  Bills  of  Exchange  on 


NEW  YORK :         LONDON :  PARIS : 

Cni"  E"(fu^™V.THOS  E.  DATIB.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Broad\rar,    Newr   York. 

Members  of  New  York  Stock  Exchange. 
FOHEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbroarmortoB  Ave*,  London,  Bns. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  10  Bne  Scribe,  Paris. 

Orders  solicited  for  London  and  Am  erlcan  markets 
for  investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiated. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  WaU  and  Nassau  St».,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

ASD 

COMMEBOIAL  AND  TEAVELBBS'  CBBDITS. 

00SBB8P0NDENT8  : 
BARING  BROTHERS  &  CO.,  Londan. 
PERIER  FRERES  &  CO.,  Pari.. 
MENDELSSOHN  <Ie  CO..  Berlin. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York, 

Transact  a  General  Banking  Business 

^S.'J£*"'"''.^"i'?'  hought  and  sold  on  Commission. 
s»^^*!;f'*';?<'S  Is.  Mining  Stocks,  and  in  Unlisted 
Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

T  i         Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Spedaltl 

We  issue  a  ^  inancial  Report  Weekly. 

Branch  Office,  320  Uroadwaj-. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         X  Members  of  the  N.  Y.  Stock 

Fbank  F.  D1CK1N80N,  j     and  Mining  Exchanges. 

I.   F.   Mead  &  Co., 

bTOCK    BROKERS, 
80  BROADWAS,  NEW    KORK. 

Branch  Office  with  Private  Wire  at  23  West  Twentv. 
„  ^     „  TWrd  Street.  ' 

Buy  and  sell  on  commission  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Sto^ 

xuXcnan^Oa 

R.  K.  LKAB.  I.  F.  MKAD,  T.  H.  CCKTIS 

Member  N.  Y.  Stock  Bzoh. 


John  Munroe  &  Co., 

No.  8  TTaU  Street,  New  York, 
No.  4    Post   Office   Square,  Boston. 

CHBQnBS  AND  CABLE  TRANSFERS  ON 

inUNROE   &    CO.,  PARIS. 

•TERLINO   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

AI.BXANDERS  &    CO.,   LONDON. 

OIBOUUIB  NOTKS  ANB  CRKDIT8    FOR    TRAVILER8. 

Schulz  &  Ruckgaber, 

BANKERS, 
S»  TriLLIAin  STREET,  NEW  YORK 

C0RRKSPONDEWT8  OF  THI 

International   Bank   of  London 
(Limited)  London. 

nessrs.  Jobn  Berenber^,  Gossler  &.  Co. 

Hambnrs. 
nessrs.  narcnard,  Kransa  Sc  Co.,  Pari,* 

Commercial  and  Travelers'  Credits. 
BU1»  of  Exchange,  Cable  Transfers. 


KOVKTZE     BROTHERS. 

BANKERS, 
120  Beoadwat,  Equitable  BiuIdmg.New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London 
Telegraphic  transfers  made  to  London  and  to  various 
fi:;{*f„'''„h'i''„^°,"*,''>?.'-'''«l-    Deposits  received  sub! 
^  ™  '•°  fj'""'*  "'  *'''''^'  '"'*  Interest  allowed  on  bah- 
anoes.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commhision. 


Wood,  Huestis  &'  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    RROKERS, 

SUCCESSORS  TO 

WOOD    &    DAVIS. 

Execute  orders  in  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FIRST-CLASS  Railroad  First  mortqaqk  Bonos. 
GEORGE  C.  WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 

Hiram  Dewing.  Clark  Dewing,  f.  t.  Bonteoou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commlsston. 
Accounts  received  and    Interest  allowed  on  bal' 
lances,  which  may  be  checked  for  at  sight. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreign  Exchange,  Government 

t^A    ™,     AND  other  INVESTMENT  60NDS. 

64  Wall  St.  and    6a  Creene    St.,  N.  Y. 

Buy  and  sell  on  commission  tor  investment  or  on 
SJffig""  '^^'^''e'  '>e»''  m  8'  the  New  York  Stock 


M.  H.  TATLOR,         W.  V.  CAROLIN,  C.  F  Cox 

Member N.  \.  stock  Kxch. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokers, 

68   BROADWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

All  securities  dealt  In  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  commission  for  cash  or 
upon  margin. 


J.  H.  ttOABBT  k  B.  E.  WALKEB, 

JOINT  AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE  PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,   ETC. 

ISSUE    COMMERCIAL   CREDITS,   ATAILABLE 

™  ALT,  PARTS  OF  THE  ^VoRLD. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOVERNMENTS  <t  FORBION  EXCSANQB. 

''ft*^-.?-  5-*5"^''''I.  ™     ,-  OTTO  C.  WIIBUM 

Member  N.  Y.  Stock  Exchange. 


James  T.  Bates  &  Co., 

(ESTABLISHED   1868,1 
BACKERS    AND    BROKERS, 

mills  BnlldlnK,  New  York. 

Members  of  the  New  York  Stock  Exchange. 

Chesk*  and  Cable  Transfers  on  JAMES  T.  BATES  A 

CC  Geneva,  Swlt«rtan<l. 


Hamilton  &  Bishop, 

-T        „,     BANKERS  AND    BROKERS, 

No.  36  PlIVE    STREET,  NKW  YORK. 

(Members  New  York  Slock  Exchange.) 
Accounts  of  Bunks,  B.^nkers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  In  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester,  Utica  and  BulTaio.  Draw  on  City  Bank  of 
London  in  amounts  to  suit. 
Special  attention  given  to  Securities  for  Investment 

Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  Inrestment  Secnrities. 

SODTHBBN   BE(nminE8    A   BPBOIAI-TT, 


Apml  id,  )884.] 
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Sanluevs  aujft  Svoluevs. 


Taintor  &  Holt, 

BANKERS, 

No.    10    WAI.I.    HTHKKT,    NEW    YORK. 

TRANSACT  mlKNKKAI.  BANKING  buitneu. 

DBPOHITS  recelToiI  and  INTBUBtlT  allowed  on 
balanoei. 

Bar  and  lell  QOTBRNMHINT,  IIUNICIPAL  ano 
BAlI.ItOAO  Bonds. 

Prlrate  tslesrapta  wires  to  PrOTtdence  and  Bnatoc. 
O.  K.  TAlNTOa.  QBO.  H.  HOliT 

Q.  I).  I/llUILimi. 


J 


K8TABLI8UBU    ltM6. 

ohn  H.   Davis  &  Co., 

UANKERS   AND   BROKERS, 

No.    IT    WAI.L.    ST.,   NKW  VORK. 
Memberaof  New  York  &  Philadelphia  Stock  Kiah'gaa 

Private  teleiirtiphlo  oommunlouMon  with  the  mar^ 
kets  of  I'hlliidulphla  and  Baltimore. 

KMllwitf  iuul  other  necurlttes  bought  and  sold,  Oil 
COM.MK->SK)N  ONLY,  In anj market. 

Stocka  and  Bonds  purchased  lor  Investment  or  car. 
ried  on  margin. 

rOKKUJN  OUDEKS,  either  b7  CABUt  or   maU, 
raoelTe  especial  attention. 


CALDWELL,   WASHBURN    & 
TOWx\SEND 

BANKERS    AND    BROKBBS, 
No.    S     WAIiIi     STREET. 

Transact  a  Koneral  Banking  Business,  Including  tht 

Purchase  and  Sale  of  all  Securities  dealt  In  at  th* 

New  Tork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caldwill.  Lansing  C.  Washbitrn. 

CBAS.  J.  TOWK8END.  Member  N.  Y.  Stock  Exchange 


B.  G.  lluxBKBT,  John  J.  C.  Uuubibt. 

Member  N.  Y.  Stock  Exch. 

E.   C.  Humbert  &  Son, 

BAKKERS    AND    BEOKERS, 
No.    39    WALL    STREET, 


DRKXEL    BUILDING, 


NEW    YORK 


Gilman,   Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  Q«neral    Banking  Business,  bur 
and  8«D  GoTeniment  Bonds  and  InTestment  Securt* 


Stewart  Brown's  Sons, 

No.    88    BINE    STREET, 

NEW    YORK. 
Itooks  and  Bonds  bought  and  sold  on  Commission, 


C.  A.  BUTTUICK. 


Wu.  Biximan. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  York. 

—Railroad  bonds  a  specialty.— 

— InvestorB  itre  Invited  to  correspond.— 

—Information  cheerlullv  Klven.— 

—Fourteen  yean'  membership  In  Stock  Exchange.— 

—Orders  by  mall  solicited  and  promptly  attended  to. 


Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 

No.    34     BROAD    STREET, 

New    York. 


T.  8.  YOl'.VG,  JH.,  SIDNBT   B.   MeBSI. 

Member  N.  V.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  20  BROAD  STREET,  NEW  YORK, 

Transact  a  general  Banking  and  Brokerage  Bus'* 
nees  In  Stocks.  Bonds  and  MIsoellHnpoiDi  H«<*iiritlAB 


W.  F.  Stafford, 

Mt-Dibor  New  York  8to<k  ExchanKe. 

BANKER  AND  BR4»KER, 

mils  Bulldinc,  New  York. 

AUaecurltie.'^  dCHit  in  »t  the  New  York  Stuck  Ex- 
-change  bought  and  sold  on  commission  for  cash  or 
upon  margin. 


Edwin  Corning, 

38   WALL  STREET, 

STOCK  AND  BOND  BROKER. 

Member  New  York  Stock  Exchange. 


IfatiUjevs  HuA  ^voUhxb, 


JAHCa  WUlTEI.r,  II.  niiiGiB  Oaklit, 

UAHHY   C.    I.OflAN,  .MAVNA)!!!^.  KVHM, 

IIICMtV   II.  DoilGE,  WusMnvlon,  I).  C. 

Wu.  K.  TiiAVKUH,  Hpcclul  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

nilAKPn    Opvirru  )  '"*'  ■'''"•''  ^'"'•'  New  York. 

UIIANCH      Olfr'CI!SJ53B,m|,yt_yVtt8hlngtOD.D    C 

Buy  and  soil  on  conisnisslon  all  classes  of  Railroad 
Securlttes:  hIho  Urnin  and  Provisions. 

Private  Tolcgniph  wires  to  Philadelphia,  Wilming- 
ton, Baltlniurc,  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg.        


Gioaox  Stabk. 


JOHH  P.  STAB 


George  Stark  &  Co., 

BANKERS, 

No.  S3  Naasau  Street   New  York, 

TRANSACT  A  OBNERAI,  BANKING   BUSINESS 

AND  BUY  AND    SELL    INVESTMENT 

SECUHlTlKg. 

Have  constantly  on  hand  and  for  sale  Western  City 

and  Farm  Mortgages,  bearing  7  to  S  percent  Interest 

WESTERN  laCJlICIPAL  BONDS 

BOUGuajkND   SOLD. 

I  Ir.mlars  with  full  p«'-^^|^^n  iiiHlInd  on  application 

Fbed.  a.  BnotrN. 

P.  BROWN. 


WAU9T0N  H. 


HBl 


Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


C^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur  and  Sell    Inveatment   Secnrltlea. 

P.  O.  BOX  2,647. 

A.  M.  KCDDIK.      WATI.AIID  TKA8E.      H.  J.  MOBSI. 

W.  C.  HIU,. 


-snnKERS- 

25  fme  §t.  -  t^euuYoRK* 

Purchase  and  sell  on  Commission  QOVBBNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCUANOB,  or  all  reputable  Secnrltlea 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


l3oodt|t 

&  So- 

BANKERS, 

3$<  Broadway,    cor.   Exchange    Place,  N.  Y 

Branch  OOlce,  ViH  La  Halle  Ht.,  Chicago. 

TRANSACT  A  GK.NEKAL  BANKING  BUSINESS, 
INCLUDING  TUK  PUKCHA8B  AND  SALE  OF 
STOCKS  AND  BONDS  FDK  CASH  OK  ON  MAR- 
GIN. BUY  AND  SKLL  INVESTMENT  SECUKI- 
TIES.  INTKKK8T  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT,  C.  W.  MCLKLLAN    JB. 

RXCBCN  LKI,AI«D. 


'  BANKERS, 

UNITED    BANK     BUILDING, 

UTall   Street,  Corner  Broadn^ajr. 

STOCKS,  BONDS  <t   OOMMKROIAL  PAPEh. 
Stocks  and  bonds  bouKht  and  sold  on  commission  at 
New  York  Stock  KxchanKO.    Advaccesmade  on  busi- 
ness paper  and  other  seen ri ties. 


BbibmanS.Jrwitt,  Pres.  Johiah  Jiwxrr.V-Pres 
William  C.  Cobnwkll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,     -   -  ....    SSOO.OOO. 

BUFFALO,   N.  Y. 

Thta  bank  has  superior  facilities  for  maklDx  co:- 
lectlons  on  all  accessible  points  In  the  United 
States.  Cunai^Iti  anil  Kurope.  I.iberal  terms  extended 
to  acciuinis  nf  t'linkcrs  and  merchants. 

CoKiiKsroNDENTs.— Now  Yofk,  National  She*  A 
Leather  Bank;  London,  Union  Bank  of  London. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4     BANK      BUILDINOS, 

LONDON,    ENGLAND. 


Capital   Paid   Up,  £971,360   Sterllnc. 

DIREOTORS: 
8.  LAING,  Esq.,  M.  P.,  Chairman. 

GKNIBAL  HKKBT  H.  PSIN80K,  C.  8.  I. 

Malcolm  a.  liAtwo,  Esq. 
John  Uokatio  Llotu,  Esq. 
JoHir  Pbndik,  Esq.,  M.  p. 

SIBHINBY  DB0MMONO  WOLFV, 

O.  C.  M.  a.,  K.  C.  B.,  U.  P 
Sib  Charles  Lawbkuci  Youno,  Bart. 

FRANCIS  PAYY,  Esq.,  Managing  Director. 


This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oa* 
or  Registration  of ,  Stocks  In  London,  or  otherwise. 


Cable  Address— Patv,  Lomoon. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BUILDINOS, 

LONDON,  ENGLAND 

Same  Directors  as  the  Bailway   Share  nrtttt 
Company  (Limited). 

CAPITAL    PAID    UP,    wltU    Sorplna, 
£1,956,410  Sterllne. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AaiSTEBDAn,    •    •    •    ■     HOI.I.ANB. 

ESTABLISBED  1!I61. 

Subscribed  CaplUl,  8,0(XI,000  —  GuUdera  (tS,a(X>,OOQ.— ) 
Pald-Up  Capital,     7,861,700  -        •'  (t8,144.880.-) 

Reserve  Fund,  1,358,874  31      '■  {%BO3JX0.—i 

Head  Office,  Amaterdam. 

BRANOBES 
London— EXCHANGE  A   INVESTMENT   BANK 
B.  W.  Bludknstkiij  a  (3o. 
Nos.  58  *  56  Threndneodle  Street,  B.C. 
Parle— ANCfBiTNB  MAisojf  Leon  *  Dkibbb, 

COMPTOIB   de   CHANGE,  LlMniD. 
112  Rue  de  RIchellen. 
Rotterdnm-DK  WISSEI,-en  EPPECTBMBANK. 
Fascho,le-B.  W.  BLIJDENSTEIN,  jB, 
Almelo-LEDEBOER  A  CO. 

Transact  a  general  Banking  and  Commission  Bnst- 
Dess  In  Bills,  Stocks,  Shares,  Coupons,  Ac 
Nkw  Yobk  Corbispondemts 

Messrs.  KNAUTH,  NACHOD  &  KCHNE 

Hong  Kong  &  Shanghai 

BANKING     CORPOBATION. 

CAPITAL 17.900.000 

RBSEBVBKUND <l,100,00« 

BEAD  orricE,  aotro  Kotro. 

The  Corporation  grant  Drafts,  Issne  Letters  of 
Credit  for  use  uf  Truvelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ctt;cutta,  Singapore,  Saigon, 
Manila,  lloiig  Konir,  Kooobow,  Araoy,  Nln^po, 
■^hanghul,  Hankuw,  \  ukohama,  Ulogo,  San  Fr&ncuoo 
and  London. 

A.  U.  TUWN8KND,  Aceal,  it  WUUani  St. 
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Blake    Brothers  &   Co., 

Solicit  accottnts  and  agencies,  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
Bale  of  Bonds,  Shares,  &c.,  &c.f  on  Commissloxi 
on  the  Stock  Exchange. 
Neffotiate  lUtUway,  State  and  City  Loans  and 
Issue  Commercial  Credits  available  in  all  parts  of 
the  world. 

Nederlandsch  Indische 
Handelsbank, 

AmSXERDAnj,     HOIiliAND. 

ESTABLISnEB    IN  1883. 

Fatd-Dp  Capital,  12,000,000  GnUdera 
($4,800,000  Gold.) 

HEAD    OFFICE   IN   AMSTERDAM. 
Agencies  in  Batuvia,  Soerabaya  and  Samarang. 

CoiTespondentH  in  Padang. 

Issue  Commercial  credits,  make  advances  on  slilp- 

ments  of  staple  raereliandise,   and   transact  other 

business  of  a  flnancinl  cliaracter  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

fXIiAKIS    BHOTHERS    &    CO., 

Agexts  fok  North  America, 
18    WALL   BTREET,   NEW   YOP.K. 
28    STATE    STREET,    EOSTON. 

Adolph  Boissevain  &  Co. 

B  A  N  K  X:  R  S 

AND 

commissioN  mERCH ants, 

AMSTERDAM,    HOLLAND 

N.  Y.  Correspondents— Messrs.  Blakb  Bros.  &  Co. 

Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbrcadneedle  St.,  liondon,  England 

PAID-UP  CAPITAL,  £1.600.000. 
Guarantee  and  Reserve  Funds,  £717,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
branches  ©f  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX  SELBY,  Secretary 

The   City  Bank, 

(LIMITED,) 
LiOlVDOIV,    £KOL,A]VD. 

Aniliorlzed  Cnpitnl,  .....  £4,000,000 

Hubsci'ibcd  Cnpitul,  ......    4,000,000 

rald.Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THEEADNEEDLE  ST. 
BRAKCBES  : 
Bond  Street,  I     Tottenham  Court  Road 

Ludgate  Hill,  I      Paddington, 

Knightsbridge,  1     Aldgate, 

Hoibom,  1     Old  Street, 

London. 
The  Bant,  while  conducting  the  general  baBlcess 
of  London  Banlcers,  gives  special  attention  to  the 
Agency  of  Foreigu  and  Cotouiul  Banks. 
A.  G.  KENNEDY.  Msaaggr 

TUB 

Anglo- Californian  Bank 

(LIMITED). 

I.OIVSON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  Calllornla,  St. 

NEW  YORK  Agents,  J.  &  W.  SeUgman  &  Ce. 

BOSTON  Correspond'ts.MasBacliuscttsN.  Bk. 

Anthorlzed  Capital,  -  -  ■  $6,000,000 
Pald.ui>  Capital,  -  -  -  .  1,500,000 
Reserve  Fund,  ----■>      400,000 

Transact,  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  al 
rftrts  of  the  world.    Collections  and  orders  for  Bonds 
locks,  etc.,  executed  upon  the  most  favorable  terms 

FHED'K  F.  LOW.  I  „„ .„ 

IGNATZ  BTEINHART,  J  *•'"'««"• 
P.N.  LILIBNTIIAL.  Cashier. 

Narr   &  Co., 

AMERICAN    BAIVKERS, 

STUTTGART,   GERMANY. 
A.    P.    TITRNEK    &    CO., 

60   THREADNBEDLE    STREET, 

L,0I\I>01V. 

MEMBEKS  I  g.i;?aIe°.?hfi?t^ocf  igL\°,fgge. 

E.  Wuthmann  &  Co., 

BANKERS,       BBEJriEN,  GEBSIANY, 


<£^minMmx  gaitluers. 


Bank  of  Montreal. 

CAPITAl,,    ...    $12,000,000,  Gold. 
SURPtUS,    ...       $3,750,000,  Gold. 

C    F   SMITHERS,  President. 

W.J.  BUCHANAJT,  General  Managei 

NEW  YORK  OFFICE, 
No8.  59  &  61  WALI.  STREET. 

WALTER  Watson, 


Alex'r  Lang, 


Agents, 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
a  Id  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


London  Office,  No.  9  BIrelitn  I,ane. 

Merchants    Bank 

OF    CANADA. 

Capital,    ■■    ■    -    $5,700,000  Paid  Up. 
ReserTe, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  ItlONTREAIi. 

GEORGE  HAGUE,  General  Manager- 
J.  H.  PLUMMli'il,  Aspistant  (iencral  Manager. 
BANKERS: 
LONDON.  ENG.— Tlio  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers.  Issues  Credits  available  in 
Bll  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofiieesof  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Newr  York  Agency,  No.  CI  Wall  Street. 

HENRY  HAGUE,  1     .„„„.. 

.TOHN  B.KAKHIS.  .Tn..      (   Agents. 


Imperial  Bank  of  Canada. 

CAFIXAIi  (paldnp),  -    -    -$1,500,000 
SURPIilJS,    -------       $678,000 

H.  S.  noWLAND.  Pres't.     D.  R.  WILKIE.  Cashier 
HEAD  OFFIC£,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergns.  Woodatock, Winnipeg,  Man,, 

Brandon,  Atan. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  Yorlc: 
BOSANQUET,  Salt  &  Co.,    Bank     of    Montksal, 
73  Lombard  Street.        |  59  Wall  Street. 

Promptesf  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceede 
remitted  by  draft  on  New  Y'ork. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  AVAIili    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  dem:ind  drafts  on  Scotland  and  Irelana; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIUCUIjAR  notes  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  C03IJIIil£- 
CIAL  CllEUIT.S  ISSlfEU  for  usn  in  Europe, 
China,  Jap:tn  :ind  the  Ea^r  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  &  Ull A/.II.IAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH.i  A..„„>. 


H.  STIKEMAN,       j 


Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 
TORONTO,    CABTADA. 

Prompt  attention  given  to  Collection  of  Commer 
cial  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
American  and  Sterling  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York.  New  York; 
and  Alllanoe  Bank.  London. 


Brewster,  Cobb 

&  Estabrook. 

BANKERS, 
No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal,  State,  Railroad 
»nd  United  States  Bonds. 


^eiu  gn0lautl  ^awlicrs 


Perkins,  Dupee  &   Co., 

CFormerly  CHAS.  A.  Swebt  &  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  HaUrosd  Bond». 

Bank  of  Deposit, 

84  Devonshire  &  20  •*VaterSt8.,cor.opp.P.O 
HOST  O.N  . 

Interest  on  deposits  subject  to  eheek. 
Bonds  and  other  investments  bought  and  sold. 
Correspondence  in  vited. 

Orders  executed  at  Boston  and  New  Tork  Stock 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 


JOSHUA  WlLBOUR,  CHARMS  II.  SHELDON,  JB. 

BENJAMIN  A.  JACKSON,  WILLIAM  BlNNEY,  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

62    WEYBOSSET    STREET, 

PROVIDENCE,  K.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  Yorfc  and  Boston* 

Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbango  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

RANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS, 
raiBDI/ETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialty.    Collections  made. 


E.    W.    ClarJc    &    Co., 

BANKERS, 

No.  33  South  Third  Street,  Philadelphia. 

DBA.LERS  IN   CAB  TllUSTS  AND   OTHER   IN- 
VESTMENT SECURITIES. 
Stocks  and  Bonds  bnnght  and  sold  on  rommlsston 
JOS.  M.  Shoemaker.         Robeut  M.  jannit. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134    SOITTH    THIRD    STREET 
PHIEABEEPHIA. 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     AVOOD    STREET, 

PlTTSBrUG,  PA, 

Dealers  in  Government,  State,  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SKCUR- 
ITIBS  listed  at  the  New  York  and  Philadelphia 
Stfick  Exchanges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
FHII.ADEI.PH1A, 

Orders  executed  by  pnvate  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  and  Kurope. 


^ 


Geo.   B.   Hill  &  Co., 

BROKERS, 
PITTSBrRG,    PA., 

Buy  and  sell  all  classes  of  Western  PennsylvoalS 
Securities.    Correspondence  solicited. 


April  26,  1884.] 


THE   CHRONICLE. 


^iuaucial  Comyanigg. 

~b6xDS    OF    siJKET¥SIIIP. 

The  American  Surety  Co 

^o.  100    Hroadwajr,  Nciv  Vork. 
Cash  Capital, $500,000 

will  net  11.1  sim'tjr  fur  l)m«)rs  nnd  Kinplojfooii  of 
nruik".  ll:il!w!irH.  lVTpn'v<  iiirl  'iVIi'cniph  ('(iniiwnlfs, 
{•  •  •:  ••  i,.1  will  tftiiinin- 

;  iiloiiH  iif  (nisi. 

■  'n    Itonds   r<'- 

,i :      '       :.     I  A<iiiiinl»trutor», 

Oiiiii'>liiUi>.  ^Iii'i'tll  itiitt  iiiulLitakiii}:^. 

It  li  till- r)i-:«t  mill  Dniy  Cniiipiiny  iTtninixeil  in  the 
rniii'O  stiiU's  ilt'vuccd  oxdu.ilvely  to  tho  business  of 
Buret  yshtu. 

OFHCKRS; 
IllCHAUD  A.  BLMBR,  President, 
I.VMAN  W."  BllU!(iS,  Vice-President. 

FIDEMTV  &  CASUALTY  CO., 

Noa.  211  .t  2111  BROADWAY,  NKW    YORK. 

Offlcluls  of    llankM,  Itiillrouda  and  Kxpress  Compn- 

al6«.  MuniMters.  Secretaries, iind  clerks  ,.f  I'ubite  Com- 

Pftales,  Institutions  and  I'ountierclal  Ilniis,  can  ol>t4ftlll 

BONDS    OF    SliltUTVSIIIP 

from  thta  Company  at  moderate  charnes. 

The  bonds  of  this  ConiptinT  are  accepted  by 
Ooaru  of  the  State  of  New  Vorlc. 

CASl'ALTV    DEPARTMENT. 

Policies  issued  airainst  accidents  causinii  death  or 
totally  dlsabllnu injuries. 

Fall  infornintioii  us  to  details,  rates.  Ac.  can  be 
obtained  ut  head  oflice,  or  of  Company's  Agents. 
WM.  M.  KlciIAKDS,  Presi.  John  .m.  t.KA  nb,  seo'y. 
llou'T  J.  IIiiLAS,  A  "s't  Secretary. 
i>iUi:OTUUS: 
Goo.   T.  nope,      David  Dows,  W.  G.  Low, 

O.  O.  Wiiilams,  A.S.  Uurnes,  Charles  Dennis, 
J.8.T.  Stranahan,  II.  A.  Hurlbut,  Alex.  Mitchell, 
A.  B.  Hull,  J.  D   Termllre.    S.B.Chittenden 

Ueo.  8.  Coe,  Wni.  M.  Kichards. 

Ronds  of  Siiretysliip. 

NO   OTHER   BUSINESS. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

CiA  Capital tSOO.OOO 

OashAssets 4(X).0(M) 

Dapoelt  with  Insurance  Department 214,000 

President:  Vice-President: 

BtB.  Alzx.  T.  Qalt.  Hon.  jas.  Fekrikb. 

Managing  Director :  BdwakI)  Rawunqs, 
NKW    YORK    OFFICE: 
No.     178     BROADWAY. 
D.  J.  TOJIPKINS,  Secretary. 
N«w  York  Dikktohs.— Joseph  W.  Drexel,  A.  L 
Hopkins.  U.  Victor  Newcooib.  John  Patoa,  Daniel 
Vomace.  Bdw.  F.  Wlnslow.  Krastus  Wiman. 

IHAXIIATTAN 

Safe  Deposit  &  Storage  Co 

346  ^k  348  Broadway, 

Cor.  of  I-eonard  Street.  NKW  YORK. 

KeoelTesforsafe-keeplni!.  UNDER  tiUARANTKE, 
Bonds,  Deeds,  Wills  and  other  valuable  papers;  SllTor- 
ware.  Jewelry,  Paintings,  Silk  Goods,  Old  Baslneai 
Accounts,  kc. 
Safes  to  rent  n-oni  $10  to  8200  per  year. 


United  States  Trust  Co. 


OF  NEW  TORE, 
IfO.  49    WAI<I.    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,518,036 


This  company  is  a  lef?al  depository  for  moneys  paid 
Into  oonrt,  and  is  autliorlzed  to  act  as  guardian  or 
NoelTor  of  eatutes. 

INTKBEST    ALLOWED    ON    DBPOSITS, 
Which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  aiul  will  be  entitled  to  Interest  for 
the  whole  time  they  may  reiuuln  with  tho  company. 

Kxecutors.  admlinstratora,  or  trustees  of  estates, 
■Dd  females  unaccustomed  to  thetrunsuctlon  of  busl- 
BOSS,  as  well  as  reliif  iocs  and  benevolent  Institutions, 
Will  find  this  company  a  convenient  depository  for 
money.  Joll.N    A.  STKWAUT,  President. 

WIM.IA.M  II.  .MAOV,  Vice-President. 
JAMES  S.  CLAU-i.  Second  Vlce-Prea't 

San.  H.  Arnold,  iJames  i.ow,  iS.  B.  Chittenden, 
Thomas  i^h.comb.W.  W.Phelps,  John  il.Khoades 
;ili.  I  D.  Willis  James,  1  Anson  P.  Stokes, 
lut,  John  J.  Astor,  >Kobt.  li.  .Mintum 
I  John  A.  Stewart,  fieo.  H.  Warren, 

.iiii  .1.  1  ..-1'.,       1.-.^'  "'■-■         ' '  '"TKe  Bliss, 

Clinton  tjllbert,    'H  liaiu  Libbey, 

X>aniel  D.  Lord.     ;  m  c.  Brown. 

Oeorge  T.  Adee.  I  i:i  :  Aard  Cooper. 

Samuel  Sloan.      | 

UKNRT  h.  TnORNELL.  Secretary. 
LOUIS  O.  IIAMPTO.N.  Assistant  Secretary 

Metropolitan  Trust  Co., 

Mills  Builillng,  33  Wall  St.,  New  York. 

PAID   LP  CAPITAL,  $1,000,000. 

Designated  aa  a  legal  Depository  by  order  of  Sn. 
preme  Court.  Receive  deposits  of  money  on  Interest, 
act  aa  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persona  or  corporations  on  as  favorable  terms  as 
Other  similar  companies. 

THOMAS  IIILLHOUSE.  Presider... 
FREDKKIC  D.  TAPPKN.  Vice- President 
WALTKH  J.  BUITTLN,  Seoretarr. 


The  Union  Trust  Co., 

611  AND   «1H  CHK.STNUT  STRKET, 
PHILADELPHIA. 

Anthorli!Cdr»pltiiI |I,000.000 

I*uld-up  Cupltul 5ou,0u0 

Chnrtor  Pornoliml. 

ActB  us  Kxec'iilor,  Atliiilni.Htmtnr,  Aftnlfcneo,  Ilo- 
cclvor.  (jimrdltin.  Allcirnoy,  Aucnt.  TruMtoo  and  Tom- 
mlttoo.  HloiiB  or  in  connoctloti  with  tin  Individual 
nimointoo. 

'r:tk('«  charffe  of  pntporty  ;  collect.i  and  ronitts  In- 
tcre.st  nnd  inronic  promptly,  and  olst-tmrKej*  fiilth- 
f ul  I y  tho  dutlofl  of  every  trust  known  to  tho  law. 

All  trust  aasota  kept  bepurute  from  those  of  the 
Company. 

BurKlar-Proof  Safes  and  Roxos  (liavlnK  chrome 
steel  uoors)  to  rent  at  |5  to  $4k)  per  annum,  In  their 
now  and  elcttanl  chiMHic  steel. 

Fire  UHd  ISiirsflar-Proof  Vau]U| 

protected  by  Improvpil  time  locks. 

Wills  kept  In  vaults  wltlumt  charso. 

Hond.SHnd  t-tocks,  I'lutcand  all  TaTiiiiMos  securel7 
kept,  undcrKuarunleo,  at  moilerato  rharHea. 

(  ar  trusts  and  other  iijiprovod  securities  for  sale. 

Money  received  on  depusU  ut  Interest. 
JArt.  LONc;.  I'ros'l.  HIE&TKK  CLVMKa,  V.-Pres't, 

MAUI^ON   8.  STOKK'.  Tiearturer  A  Secretary. 
D.  il.  PATTKKSON,  Trust  Officer. 

niHE(*roils.— James  LonK.  Alfred  a.  tilllett,  Allison 
White,  Clias.  P.  Turner.  M.  U..  William  S  Price,  John 
T.  Monroe,  Joa.  I.  Kctife.  Thos.  K.  Patton,  W.  J. 
Nead.  Ja.**.  9.  Martin,  I).  Hayes  A  Knew,  M.  I>,, 
H.  it.  Houston,  John  <i.  Heading,  Theodor  C. 
Enffel,  Jacob  Naylor  .  Siunuel  Iltddle,  Robert  Pat- 
terson, Piiii.adkmmiia;  (ieoFKC  W.  Kelly.  M.  !>., 
HAituiSimitu;  J.  [?lnip.'<on  Africa,  llrNTivonoN; 
Hle^-tor  Ciymer,  Henry  S.  Eokert.  ItKAiuNt;;  Edmund 
S.  Uoty,  MiFFU.NTOWN  ;  K.  E.  Mor.ai/han.  West 
Chestkk;  W.  W.  H.  Davis.  DovLESivwN;  Cliaa.  W. 

Cooper.  AI.I.KNTOWN. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sta.  Brooklni-  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardian.  ezecator  or  ad- 
ministrator. 

It  can  act  as  a^ent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
refftstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

HellKious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  iRlll 
And  this  Company  a  ssife  and  convenient  depository 
for  money.       lilPI.EV  hopes.  President. 

KDMUND  W.  COR1.IES.  Vice-Pres*t. 
TRUSTEES: 
John  P.  Rolfe,       Joslah  O.  Low,     Henry  K.Sheldon. 
E.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin, 
H.  E.  Plerrepont,  A.  A.  liow.  Edio'd  W.  Corlies 

Alex.  M.  White,    Mich'l  Chauncey,  Kred.  Cromwell, 
Henry  Sanger,       C.  D.  Wood,  Wm.  11.  Male. 

Ripley  Itopes. 

JAS.  R.  CURRAN.  Secretary. 


J^MCtiOll  J>5lX«S. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.   MVLLER  dc    SON 

No.    7    PINE   STREUT,    NEW   YORK. 


^V«^i»I  Jtvujcstmjettts. 


Geo.  H.  Prentiss  &  Co., 

No.  11  VTAIil.  ST.,  NEW  VOKK, 

AND 

SOS   nONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 


GAS    SECURITIES, 

SM'eet  Railroad  Stocks  and   Bonds 

AND   AU.  KINDS  Or 

BROOKLYN    SECURITIES 
DE.AI.T    IN. 

8EB   0A8    QDOTATIONS    IN    THIS    PAPER. 


aio.  H.  PaiNTISS, 

Member  N.  Y.  Stocic  Kxohanf  e. 


W.  W.  WAL^B 


the  western 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  tho  market 
KIKST  MOHTliAOK  LOANS  IJPOS  I.MPROVKU 
KAKM9.  Interest  and  princlnal  fall  .m  day  of  ma- 
turity in  New  York  Kauds  I  roa.  Lanre 
experience.  No  losses.  Seni  references 
and  sample  forms.  F.M.PLi,  ^ident;  .1.  T, 
WAHNK,  Vlce-Pre«,:  L.  11.  i  i-<v:M.>s,  Secretary. 
0UA8.  W.  ailiiBTT,  Treas.  ^.  Jr.  UAKT,  Auditor 


avm:.  c  ivoyesT 

No.    21    NABSAU   STREET, 

DIALER    IN 

CITY   RAILWAY  STOCKS 

G^AS    STOCIvS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stock  r,  Innurance  Stocks, 

W.  J.  MoRPHV.  Pres't.      J.  P.  SiliTn,  (  v,.-i,^.,,- 
UEO.  B.  Lovi.vo.  Sec'y.      J.  D. Ituo),  {  ''es-P"*  » 

Texas    Investment    Co., 

LIMITED, 
OF    FOKT    WORTH,    TEXAS, 

DEAI.KKS  l.N'  AM,  KINDS  OP 

LIVE  STOCK,  RANCH  PROPEUTIES, 
SECURITIKS,  &c. 

Paid-up  Capital,$100,000.  Sarpla9,lJ50,000 

DmECTOH.s.— A.  M.  Britton,  President  City  Xa- 
tlunul  Rank;  W.  J.  Bojiz.  Pnssident  Traders'  N^ 
tlonal  Rank  ;  J.  P.  Sm  th,  Ma\(»r  of  Fort  Worth,  and 
of  tho  banklnKflrm  of  Tidliuil,  Van  /andt  &Co.;  J. 
D.  Reed,  Ranchman,  ami  Director  in  First  National 
Bank;  W.  A.  lIulMnan,  dealer  in  Atrrlcultural  Im- 
plements ;  Sidney  MaKln.  of  Martin-Brown  Co., 
wholesale  Dry  CiotHis  ;  W.  .1.  Morphy,  ('attle  Dealer ; 
George  B.  Loving.  Maniiger  Lovina  PuMlshlng  Co.; 
J.  F.  Evans.  Ranchman  and  .Cattle  Dealer. _ 


Investors,   Attention  I 

S200  to  $20,000. 

Seren   Per  Cent  Semi-Annual  Inter- 
est net  to  Inyestors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In  Kansas 
City,  and  Kood  farms  In  Kansas  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particulars  and  references  address 
JARVIS,    CONKIilN  &  CO.,    Rrokers, 
KANSAS  CITY,  MO. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  See. 

Is  the  oldest  and  largest  Institution  In  Kansas, 
glvlUK  exclusive  attention  to  the  NcKotiatlng  of 
CUOICE  FIRST  MOHTIJAGE  LOANS  ut  high  rates 
of  Interest.  It  has  negotiated  over  Sli.UOO.OO* 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Bend  for 
circular. 


No  Risk; 

RAPID 


YET 
A 


Solid  lOPerCt. 

ACCmnVIiATION. 


CAN  HANDLE  S0MS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Asency, 

JAOESOSVILLE,    ILL. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
di.ina  and  Uhio  Lands. 

NOTHING  SAFER.  ALWAVr'  PROMPTLY  PAID 
BEND  FOR  P.^.MPllLET. 

JOS.  A.  nOORE, 

84  East  market  St.,  Indianapolis,  Ind. 


H.  L.  Grant, 

No.    14S      RROADW^AY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


E.    S.    Bailey, 

7    PINE  STREET. 

DEAI-INQS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


CARPETS, 

OIL  CLOTHS,  MATTINGS,  LINOLEUM,  ETC. 

OlBco  and  Ship  FiirnlsliInK  Specially 
Desired. 

TIIEO.  ^V.   BAILEY   A.  CO., 

371    A.    273  Canal  Street,  New    ITork. 

Keu  Broadway  (thronch  to  31  Howard  St.) 


Tl 
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%uteK6stf  gtwijftctids,  ^c. 


^Itiatijcial. 


OFFICE  OF  CITV  XKEASCRER, 
TaUBK  HAUTE,  INI).,  April  15. 1884. 
To  ALT.  WHOM  IT  MAY  CONCERN  :  „  ,  . 

The  undersigned,  the  Treasurer  of  the  City  of 
Terre  Haute,  Vigo  County,  State  of  Indiana,  has 
been  ordered  to  call  in  and  pay  thirteen  (18l  bonds 
of  one  thousand  (11,000)  dollars  e:ich,  numbered  from 
one  (1)  to  thirteen  (13)  inclusive,  issued  for  the  pur- 
pose of  funding  8  per''cent  sewer  bonds,  7  per  cent 
waterworks  bonds,  and  a  portion  of  the  floating 
debt,  and  known  as  consolidated  sinking  and  interest 
fund  bonds,  and  dated  May  1,  18S9,  payable  at  the 
option  of  tlie  city  after  the  expiration  of  live  years 
from  date  before  mentioned.  Any  person  having 
«noh  bonds  as  above  stated  will  present  them  for 

Sayment  at  tlie  hanking  house  of  Wlnslow,  Lanier 
;  Co.,  New  York  city.  May  1. 1884. 
The  interest  on  all  the  above-mentioned  bonda  will 
cease  from  and  after  May  1, 1884, 

C.  A.  ROBINSON.  Treasurer. 
City  of  Terre  Haute,  Vigo  County, 
State  of  Indiana. 

THE    liAKfi    SHORE   Ac    MICHIGAN 

JL  80DTHBRN  RAILVTAT  CO., 

tueastjker's  office,  ) 

Gkand  Central  depot,  > 
New  York,  March  28, 1884. ) 
The  Boal  J  of  Directors  of  this  Company  have  this 
day  declared  a  QUARTERLY  DIVIDKPJD  of  TW^O 
PER  CENT  upon  its  capital  stock,  payable  on 
THURSDAY,  the  FIRST  DAY  OV  MAY'  NEXT, 
at  this  office.  For  the  purpose  of  this,  dividend,  and 
also  for  the  annual  meeting  of  the  stockholders,  for 
the  election  of  directors,  &c.,  which  Is  to  be  held  on 
the  7th  day  of  MAY  next,  the  transfer  books  will  be 
closed  at  3  o'clock  P.  M.  on  THURSDAY,  the  3d  day 
of  April  next,  and  will  be  reopened  onthe  morning 
of  Friday,  the  9th  day  of  May  next. 

E.  D.  WORCESTER,  Treasurer. 


THE    CANADIAN     PACIFIC     RAII,- 
WAV  COMPANY, 
J.  KENNEDY  TOD   &  CO.,  Agents, 
No.  63  IVlIIlam  street, 

NEW  YORK.  April  26.  1884. 
Prior  to  the  Annual  Meeting  of  the  Company  in 
Montreal  on  Wednesday,  May  14,  the  Stock  'I'ransfer 
Books  will  be  closed  at  Three  o'clock  P.  M.  on  Tues- 
day, May  6,  In  London  the  books  will  be  closed  on 
Tuesday,  April  15,  and  will  be  re-oi>ened  in  both 
cities  on  Thursday,  May  15.  at  l(i  o'clock  A,  M. 

'^  C.  DRINKWATER,  Secretory. 

'PHE  AMERICAN  EXCHANGE  NA- 
TIONAL BANK,  No.  128  BROADWAY,  NBW  YORK. 
April  2.5,  1884.— At    a   meeting    of    the  Board   of 

Directors  held  this  day,  a  dividend  of  THREE  AND 
ONE  HALF  iSl4)  PER  CENT  on  the  capital  stock 
was  declared,  payable  on  the  1st  of  May  prox. 

Transfer    books    close   to-day  and    re-open    May 
5, 1884.  DUMONT  CLARKE,  Cashier. 


''PHB    BANK     OF    THE    STATE     OF 

-•NEW  YORK.  NEW  YORK,  April  22, 1884.- At  a 
meeting  of  the  directors  of  this  bank  held  this  day, 
a  dividend  of  FOU  R  PER  CENT  was  declared  out 
of  the  earnings  of  the  last  six  months,  payable  on 
and  after  May  10th  next. 

The  transfer  books  will  be  closed  from  the  30th 
Instant  to  May  12th,  both  days  inclusive. 
By  order  of  the  Board. 

JOHN  H.  ROLSTON,  Cashier. 


QNTARIO    SIIiVER    MINING    COM- 
PANY, (Mii.i.3  Bnn.raNG,)  15  Broad  Street,  New 
York,  April  21,  1884. 

DIVIDEND  No.  94. 
THE  REGULAR  MONTHLY  DIVIDEND  of 
FIFTY  CENTS  per  share  has  been  declared  fov 
March,  payable  at  the  office  of  the  Company,  San 
Francisco,  or  at  the  Transfer  Agency  in  New  York,  on 
the  30th  Inst.  Transfer  books  close  on  the  25th  inst. 
LOUNSBERY  &  HAGGIN.  Transfer  Agents. 


THE    ST.    PAUI<    MINNEAPOLIS    dc 
MANITOBA  RAILWAY  COMPANY, 

No.  63  WILLIAM  STREET.  ) 

NEW  YORK,  .\pril  2.  1884.  t 
.The  usual  Quarterly  Dividend  of  TWO  PER  CENT 
on  the  capital  stock  of  this  comi>any  has  this  day  been 
declared,  payable  at  this  office  on  and  after  May  1, 
1884,  to  stockholders  of  record  on  that  date. 

The  transfer  books  will  be  closed  on  Wednesday, 
April  18,  at  3  P.  M.,  and  will  be  re-opened  on  Friday, 
UayZ, atlO  A.M. 

JOHN  8.  KENNEDY,  Vice-President, 


OFFICE  OF  PUI-IiMAN'S  PALACE 
CAR  COMPANY,  CHICAGO,  ILL.,  April  21. 1884« 
DIVIDEND  No.  00. 
The  usual  QUARTERLY  DIVIDEND  of  TWO  (2) 
PER  CENT  on  the  capital  .stock  of  this  company 
from  net  earnings  has  been  declared,  payable  May 
15  to  stockholders  of  record  at  the  close  of  business 
May  1,  1884.  Transfer  bOoks  wlU  close  May  I  and 
re-open  May  16, 1884. 

A.  8.  WEINSHEIMER,  Secretary. 


ST.   PArt  &    NORTHERN  PACIFIC 
RAILWAY    COMPANY. 

The  Quarterly  Interest  due  May  1  prox.  upon 
the  registered  bond  certificates  of  this  company,  will 
be  transmitted  at  m.aturity  to  holders  of  record 
April  25,  1884,  from  which  date  until  .May  1,  inclu- 
sive, the  transfer  books  will  remain  closed. 

GEO.  S.  JONES.  Treasurer. 


FIRST  MORTGAGES 

ON    IMPROVED    FARmS, 

Drawing  7  and  8   Per  Cent  Interest, 

NEGOTIATED    BY 

The  Corbin  Banking  Co. 


No. 


116     BROADITAY, 

NEW    YORK. 


NORTHERN    PACIFIC  RAILROAD 
COMPANY. 

THEASUiiSR's  Office,  no.  17  Broad  St..  ( 
New  Vokk,  April  17,  1884.     ( 
Coupons  of  the  Missouri  Division  Bonds  of  this 
company,  due  May  1  proximo,  will  be  paid  upon  pre- 
sentation at  this  oiHce  on  and  after  that  date. 

nOBKRT  LBNO.V  BBLKNAP.  Treasurer. 


All  Interest  and  Principal   Payable 
In  New  York  City. 

From  1851  to  1866  Mr.  Austin  Corbin  resided 
in  the  State  of  Iowa,  and,  in  connection  -wltli 
the  banking  business,  made  a  specialty  of  nego- 
tiating First  Mortgage  Loans  npou  Im- 
proved Farms  in  that  and  other  North- 
western States,  In  1866  he  transferred  the 
business  to  the  City  of  New  York,  with  Im- 
mensely successful  results.  In  1874  the  Corbiu 
BankinK  Company  was  organized  to  succeed 
him  in  this  business,  and  has  continued  it  ever 
since.  From  moderate  beginnings  this  special 
business  lias  grown  to  very  large  proportions, 
and  now  shows  a  Contlnnons  and  Com- 
plete Record  of  Result ;  Covering  tlie 
Entire  Period  of  33  Years.  The  number 
of  current  loans  upon  our  books  at  this  diite 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individuals,  savings  banks 
and  other  corporations  Is  upward  of  $12,000,- 
000.  The  business  has  grown  to  its  present 
magnitude  because  its  results,  as  shown  by  this 
long  record,  have  been  eminently  satisfactory. 
During  the  periods  of  depression  and  .general 
depreciation  of  nearly  all  classes  of  investment 
securities,  whick  succeeded  the  panics  of  1855, 
1857,  1861  and  1873,  these  first  mortgage 
farm  loans  negotiated  by  us,  based  upon  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
high  rates  of  interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  absolutely  proved  them- 
selves to  be  the  Safest  and  Best  Paying 
Investment  in  this  Conntry.  From 
year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.  Our  corrf  s- 
pondents  In  the  various  States  are  picked  men, 
skilled  In  this  branch  of  business,  of  superior 
judgment,  unquestioned  Integrity  and  honor, 
and  thoroughly  conversant  with  the  Uws,  pro- 
cedure and  practice  of  their  several  States.  In 
addition  to  this,  all  the  farms  are  examined  and 
our  correspondents'  statements  concerning 
them  revised  by  independent  agents  of  our  corn 
pany,  iiaid  by  ns  a  liberal  salary,  who  report 
directly  to  us  in  Now  York;  and  in  a  multitude  of 
minor  details  which  have  been  perfected  at 
great  expense  through  the  experience  of  this 
long  iieriod  we  have  been  able  to  reduce  the 
luanagemeut  of  this  business  to  a  perfect  system. 
Indeed,  It  Is  the  perfection  of  our  work  that  has 
enabled  these  first  mortgage  loans  upon  im- 
proved farms  to  manifestSthelr  superiority  and 
to  maintain  their  very  high  standard  of  value 
over  all  others,  while  at  times  great  depreciation 
has  followed  nearly  aU  other  classes  of  invest- 
ments. 

To  investors  who  wish  to  ■place  money  for  a 
term  of  years  witb  entire  safety,  at  rates 
varying  from  7  to  8  per  cent,  we  recommend 
these  loans  as  being,  all  things  considered,  the 
Best  in  tlie  inrorld. 

We  hold  ourselves  in  readiness  at  aU  times 
promptly,  personally  or  by  letter,  to  reply  to  all 
inquiries  and  to  furnish  all  needed  information 
In  detail. 

We  have  prepared  an  exact  statement  ol  the 
results  of  $3,501,845.  comprising  investments 
for  Individuals  for  the  last  ten  years.  Of  this 
amount  $3,310,417  were  paid  promptly  with  in- 
terest in  full  when  due,  or  over  94  per  cent. 
Of  the  $191,428  unpaid  at  maturity  there  has 
now  been  paid  $118,180,  with  an  added  interest 
of  $63,136,  leaving  yet  to  be  collected  $73,248, 
which  is  prtucipally  duetrora  a  few  later  delin- 
(lucnts,  is  being  rapidly  paid  up,  and  is 
absolutely  good.  So  it  wlU  be  seen  that  98 
per  cent  of  all  thin  $3,501,845  capital 
has  been  already  returned  ^vitU  rates 
of  interest  varying  from  7  to  8  per 
eent,  and  that  only  ■!  per  cent  is  now  un- 
paid. What  other  class  of  Investment  securi- 
ties, taken  iit  an  average,  will  show  such  a 
record  as  this  ? 

We  solicit  investors  to  investigate  our  meth- 
ods and  the  character  of  the  loans. 


"giumtciixl. 


Toledo  Delphos 
&  Burlington  RR.  Co., 

(MAIN    L.I7VE.) 

Toledo  Cin.  &  St.  Louis 

(ST.  liOVIS  DIVISION.) 

The  time  fixed  for  first  mortgage  bondholders  In- 
the  above  divisions  to  unite  their  Interests,  and  save 
themselves  from  a  threatened  complete  loss  of  their 
security,  expires  May  10.  All  information  Riven  at 
the  oflBce  of  the  Bondtfblders'  Committee,  81  Beaver 
Street,  New  York.  If  you  cannot  fipply  personi^lly, 
sendaddresB,  stating  nature  and  amount  of  Beouritieft 
and  a  circular  will  be  forwarded. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTT  OF  THBSB  VKRI 
8AFB  SECURITIES,  AND  BUT  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONAILT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPIttENT  COMPANY. 

POST,    MARTIN    &.    CO., 

No.    34   PINE   STREET. 

Albert  E.   Hachlield, 

No.   6    ^VAI.1.    STREET. 

Bonds  and  Investment  Sccnrltle. 

WANTEDS 

Home  Watertoim  &  Ogdensburg  lets  and  2d0, 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonda. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

Reed  &  Fla^ 

Duncan  Building,  Cor.  Nassau  &  PineSta. 

KNTRANCa   No.    11    PINE  STREET, 
BROKERS    AND     DEALERS 

IN' 

B  O  ]V  I>  S. 
FOR    SAIiE: 

HOUSTON  WEST  STREET  &  PAVONIA  FERRY 

(HORSE)  RR.  Ist  Mortgage  7  Per  Cent  Bonds, 
Interest  January  and  July,  due  1894,  at  113^  and 

accrued  interest. 
At  that  rate  they  pay  5^  per  cent  on  the  investment. 

.1.    P.    AVIlVTRINGHAin, 

36  PINE  STREET,  N.  Y. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds 

Gas  Stocks,  &c., 
No.     1     NEW^    STREET, 

NEW    YORK. 

TO    HOI.DERS    OF    DEFAC I.TED 

BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WESTERN  DEFAUXTED  OR  RB- 
PUDIATED  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  ut  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  no. 
S^enetr  Tnui.  Gtt.  F.  Peabtdf, 

Spencer  Trask  &  Co., 
Bankers, 

70  Broadway,  New  York  City. 
Transact  a  General  Banking  Busintu 

Branch  Offices 
Ctnnected  by  privatt  .wires. 
PlouunLFHiA,  132  S.  Third  St.,  C.  F.  F** 
Albany,  N.  Y.,  66  State  St.,  W.  A.  Gnw 
PioyiDBNCl,  R,  I.,  13  Westmintter  St. 
SAKAToaA.  N.  y ,  Grand  Uni»»  Hotel 


xmtlt 
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on  page  247.  ^^^^^^^^^^^^^^^ 

THE    FINANCIAL    SITUATION. 

Very  little  has  occurred  to  change  the  situation  of 
affairs  the  past  week.  On  "Wall  Street  the  special  influ- 
ences Lave  been  the  depression  and  disagreements  in  the 
coal-carrying  business,  the  slow  progress  made  towards 
settling  the  differences  between  the  Burlington  &  Quincy 
and  the  Union  Pacific,  the  disorganized  condition  of  the 
Trunk  Line  Pool,  and  the  general  weakness  of  what  are 
known  as  the  Gould  stocks.  From  the  latter  fact  the 
inference  has  been  drawn  quite  widely  that  Mr.  Gould  baa 
marketed  during  late  weeks  or  months  a  good  portion  of 
his  properties,  and  is  not  an  unwilling  spectator  to  the 
present  decline,  while  the  loss  in  earnings  of  some  of  the 
coal-carriers  has  given  currency  to  rumors  of  impending 
financial  difficulties  in  the  case  of  on6  or  more  of  them. 

But  these  are  all  mere  trifles  as  light  as  air,  were  it  not 
for  the  distrustful  attitude  of  the  public  mind,  which 
leads  it  eagerly  to  harbor  every  unfavorable  suggestion. 
Share  property  in  general  is  really  in  no  special  danger. 
We  have  in  another  column  set  out  the  condition  of  one  of 


the  two  roads  about  which  the  most  has  been  charged  this 
week,  and  even  that  property,  it  will  be  seen,  is  far  from 
being  in  such  a  distressing  condition  as  the  rumors  afloat 
would  indicate.  If  that  road  fails  to  meet  its  interest,  the 
default  will  grow  out  of  future  events  not  yet  developed. 
But,  passing  that  and  two  or  three  other  instances,  are  not 
the  traffic  returns  in  various  sections,  now  being  reported, 
much  better  than  the  forebodings  that  have  prevailed  ? 
Most  assuredly  there  is  no  such  loss  of  business  yet 
apparent  as  was  promised,  while  with  regard  to  the  future 
a  favorable  start  for  the  season's  crops  seems  to  be  as- 
sured. Some  (in  the  absence  of  a  better  grievance)  fret 
about  India  crowding  out  our  wheat,  and  its  being  fed  to 
cattle  or  left  to  rot  in  the  fields.  All  that  is  idle  talk, 
good  enough  for  Wall  Street  perhaps,  but  no  country  can 
lay  down  wheat  at  Liverpool  cheaper  than  we  can.  Our 
farmers  have  more  to  fear  from  speculators  than  from 
India.  If  then  we  only  have  good  crops,  the  marketing 
of  the  produce,  together  with  a  World's  Fair  at  New 
Orleans,  is  pretty  sure  to  give  our  roads  about  as  much 
as  they  can  do  the  coming  fall  and  winter. 

Yet,  while  all  this  is  true,  such  considerations  count  but 
little  with  the  conservative  public,  which  sees  Congress 
persistently  forcing  upon  us  a  currency  system  that  is 
actually  bleeding  us  to  death.  There  never  was  a  more 
evident  case  of  self-destruction  than  our  country  is  at  this 
moment  engaged  in.  We  have  no  commercial  malady; 
we  are  not  insolvent ;  we  are  not  even  largely  in  debt, 
either  as  individuals  or  communities;  we  are  not  short 
of  any  of  the  necessaries  of  life,  for  they  are  both  abun- 
dant and  cheap  ;  we  are  the  same  active,  self-reliant,  ven- 
turesome people  we  were  three  years  ago  ;  capital  also  is 
in  very  good  supply  at  very  low  rates  of  interest;  and  yet 
there  is  not  a  morfel  of  enterprise,  but  a  kind 
of  dry  rot  has  taken  possession  of  all  our  industries. 
Some  try  to  think  that  it  is  the  tariff  talk  that  is  disturb- 
ing the  relations  of  trad^;  but  a  difficulty  with  that 
explanation  is,  that  the  same  condition  existed  before  that 
agitation  began,  and  furthermore,  most  values  are  lower 
now  than  the  proposed  reduction  in  the  tariff  would  war- 
rant. Others  are  sure  that  it  ia  the  coming  Presidential 
election  that  is  paralyzing  our  energies;  an  absurd  explan 
ation  for  a  people  that  have  passed  through  so  many  such 
experiences  with  business  unchecked,  even  too  at  critical 
moments  when  much  was  at  stake;  while  now,  if  the 
tariff  is  not  an  issue,  we  are  not  sure  that  anything  is. 
Still  others  look  pleadingly  to  Gongress  to  adjourn  and 
think  they  see  in  that  the  realization  of  their  hopes;  and 
yet  we  can  hardly  imagine  what  relief  is  anticipated, 
since  as  a  legislative  body  it  is  literally  doing  nothing, 
and  unless  all  signs  fail,  there  is  no  reason  to  expect  any 
change  in  that  particular. 
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No,  the  truth  is  the  difBculty  lies  deeper.  Capitalists 
and  business  men  know  that  we  have  entered  upon  a 
■course  which  sooner  or  later  must  6nd  in  disaster.  They 
are  therefore  in  a  listless  mood,  waiting,  watching,  un- 
willing to  engage  in  any  enterprise,  or  to  trade  except 
with  the  utmost  caution.  It  is  not  because  gold  has  left 
US,  or  continues  to  leave  us,  but  because  of  the  unknown 
power  of  the  volcano  that  is  working  underneath  and  pro- 
ducing the  outflow,  which  disturbs  our  people  and  in- 
dustries. In  the  meantime  the  two  parties  in  Congress, 
instead  of  doing  anything  to  relieve  the  situation,  are  just 
keeping  up  that  ceaseless,  wearying,  face  to  face, 
steady  stare  at  one  another,  like  two  dogs  over  a 
presidential  bone,  apparently  thinking  that  the  one  dis- 
playing the  most  humbug  and  the  least  principle  will  hold 
the  winning  cards  for  November.  "We  doubt  it ;  and  if 
Congress  were  elected  to-day,  it  would  doubt  it  too.  As 
an  indication  of  what  the  people  now  think,  it  is  refreshing 
to  turn  to  a  party  convention  held  in  this  State  this  week, 
and  read  the  unequivocal  announcement  of  its  "  adherence 
"  to  a  sound  financial  policy  which  dictates  the  immediate 
*■  suspension  of  the  coinage  of  the  standard  silver  dollar, 
"the  retirement  of  the  trade  dollar,  and  the  inflexible 
"  adjustment  of  the  currency  to  the  single  standard  of  gold.''^ 
Our  opinion  is  that  no  one  will  be  elected  president  next 
fall  that  has  an  uncertain  record  on  these  points;  the  dis- 
turbance is  getting  to  be  too  serious  and, too  widely  under- 
stood to  permit  of  scepticism  here. 

The  market  for  foreign  exchange  has  continued  strong 
all  the  week,  and  on  Thursday  the  rates  were  advanced 
half  a  cent  per  pound  sterling.  This  rise  in  rates  followed 
pretty  promptly  the  rise  in  prices  of  breadstuffs,  favor- 
ing the  presumption  that  the  latter  affected  the  supply  of 
bills  from  that  source.  Still  the  shipments  of  grain  have 
■been  very  light,  making  the  drafts  drawn  against  them 
•quite  limited  in  amount;  and  moreover  a  disposition  has 
all  along  existed  among  bankers  to  discriminate  against 
all  but  really  prime  bills  of  that  character.  Some  bankars, 
however,  report  that  they  are  able  to  gather  bills  enough 
from  the  small  variety  offering  to  meet  current  require- 
ments without  shipping  gold,  while  other  bankers  claim 
that  the  demand  upon  them  is  so  urgent  that  they  are 
forced  to  ship,  although  the  profit  of  the  move- 
ment is  acknowledged  to  be  very  small.  Discounts 
in  the  open  market  at  London  have  for  the  past  fortnight 
been  nearly  as  low  as  our  rate  for  call  money  and  now 
they  have  fallen  to  1  5-16  percent.  It  is  not  reasonable  to 
suppose  therefore  that  any  gold  has  been  sent  this  week 
on  speculation.  The  outward  movement  has  undoubtedly 
been  in  response  to  legitimate  demand  for  remittance  either 
from  importers  of  goods  or  from  the  arbitrage  brokers 
dealing  between  the  two  markets,  and  there  is  a  fair  pros- 
pect for  a  continuance  of  these  exports.  Perhaps  a  check 
to  the  outflow  may  occur  when  money  becomes  more  or  less 
permanently  dearer  here  than  it  is  in  Europe,  enabling 
foreign  bankers  to  employ  their  funds  to  good  advantage 
in  our  market.  The  exports  of  gold  this  week  have  been 
$3,438,805  on  Wednesday,  $250,957  on  Thursday,  and 
$1,400,000  have  been  withdrawn  for  shipment  by  the 
steamers  sailing  to-day.  The  rise  in  the  price  of  bar  silver 
in  London  has  encouraged  the  export  of  about  $250,000 
of  that  metal  this  week.  One  unusual  circumstance  may 
be  mentioned,  and  that  is  that  gold  is  now  crossing  the 
Atlantic  in  both  directions.  A  syndicate  of  Spanish 
bankers,  interested  in  Cuba,  have  contracted  with  the 
Bank  of  France  for  about  $2,000,000  Spanish  gold  owned 
by  the  Bank,  and  a  portion  of  this  has  been  shipped  to 
the  United  States  in  transit  for  Havana,  some  arriving 
last  week  and  a  small  amount  during  the  week  ended 


April   5th.     The   gold   so   arriving  is  being  sent  to  Cub 
on  the  order  of  the  representatives  here  of  the  Spanish 
syndicate. 

As  already  indicated,  the  stock  market  has  been  un- 
settled and  generally  lower  this  week.  Eich  day  there 
wtrj  rallies,  due,  however,  to  manipulation  or  a  temporary 
covering  of  short  contracts,  and  when  the  demand  for  this 
purpose  ceased,  the  downward  movement  was  resumed. 
Monday  the  market  was  panicky  during  the  morning  and 
very  feverish  until  the  late  trade,'  when  there  was  a  manipu- 
lated re-action.  The  feature  on  this  day  was  a  fall  in 
Union  Pacific,  the  Southwesterns,  the  coal  shares,  and  Erie. 
The  movement  was  accompanied  by  disquieting  rumors 
one  of  which  was  that  the  pool  in  Union  Pacific  had  liqui- 
dated ;  that  Mr.  Gould  had  been  freely  selling  his  proper- 
ties, including  Western  Union,  and  that  the  Erie  had  a 
large  amount  of  papsr  floating  on  the  street.  Although 
the  tone  was  a  little  better  at  the  close,  the  feeling  was 
very  gloomy.  The  next  morning  there  appeared  a  state- 
ment by  Mr.  Jewett,  of'  the  Erie,  positively  denying  the 
rumors  current  on  the  previous  day,  while  an  interview 
with  Mr.  Gould  represented  him  as  saying  that  he  had  not 
sold,  but,  on  the  contrary,  had  been  buyiug  stocks.  In- 
fluenced by  these  statements,  the  market  opened  at  an 
advance  compared  with  the  close  of  the  previous  day,  and 
there  was  an  irregular  but  generally  upward  movement 
until  the  afternoon,  when  liberal  sales  of  Union  Pacific, 
probably  to  realize  the  profits  of  the  advance,  had  an  un- 
settling effect  for  a. short  time.  In  the  final  trade  there 
was  a  sharp  recovery,  and  the  tone  was  strong  at  the 
close.  On  Wednesday  the  advance  movement  was  re- 
sumed at  the  opening,  but  the  tone  of  the  market  changed 
before  noon,  and  for  the  remainder  of  the  day  it  was 
more  or  less  unsettled,  closing  weak.  On  Thursday  the 
market  was  feverish  at  the  opening,  and  it  so  continued 
until  near  noon.  After  it  Recovered,  the  movement  was 
upward,  with  the  exception  of  a  sharp  decline  in  Reading 
to  the  close.  Friday,  Reading  developed  renewed  weak- 
ness, in  which  the  other  |coal  properties  shared,  and  the 
trunk  line  stocks  (as  well  as  West  Shore  bonds,  which  were 
depressed  by  reason  of  the  application  for  a  receiver  of 
the  Ontario  &  Western  Terminal  Company)  also  showed 
a  lack  of  strength,  but  the  close  was  at  some  re-action 
from  the  lowest  figures.  Union  Pacific  was  strong 
throughout  the  day  at  a  slight  advance. 

Railroad  earnings  for  the  later  weeks  of  April,  as  in 
the  earlier  weeks,  make  on  the  leading  Northwestern, 
Southwestern,  and  Southern  road=,  according  to  the  weekly 
returns  coming  in,  a  very  satisfactory  showing.  We  have 
previously  alluded  to  some  of  the  exhibits  for  the  first  and 
second  weeks  of  the  month.  For  the  third  week  the  S^ 
Paul,  which  last  year  gained  the  large  sum  of  $104,000, 
loses  only  $24,000  of  it  in  the  present  year.  ^  The 
Northwest  loses  $2,900,  but  had  last  year  an  equally  small 
gain.  The  St.  Paul  &  Omaha,  on  the  other  hand,  which 
in  1883  gained  $12,000,  now  gains  nearly  $32,000  in 
addition.  Northern  Pacific  has  earnings  twice  as  great 
as  in  1883.  Minor  roads  in  the  same  section,  like  the  St. 
Paul  &Daluth  and  the  Milwaukee  Lake  Shore  &  Western, 
also  show  improvement  on  last  year,  io  addition  to 
the  improvement  recorded  then.  In  the  Southwest,  S;. 
Louis  &  San  Francisco  has  as  yet  suSered  no  intsr- 
ruption  to  the  large  augmentation  in  its  businej?, 
for  which  it  has  thus  far  in  the  present  year  been  dis- 
tinguished. The  gain  for  the  third  week  is  $13,400.  In 
other  sections  we  have  the  Ohio  Central  and  the  Long 
Island,  both  of  which  have  done  better  than  a  year  ago. 
In  the  South,  the  Louisville  &  Nashville  deserves  t  >  be 
mentioned    for   its  steadily    rising  earnings.       It  gains 
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i5;:;,;,jiiu  loi   iLe  third  week,  and  bad  previouely  :^, 
$70,500  in  the  first  two  week?. 

J'eniisi/li'unii  Railroad's  statement  for  March  niakea  a 
very  much  better  exhibit  on  the  hnes  east  of  Pittsburg 
than  for  either  January  or  February,  and  the  improved 
reeuh  has  in  great  measure  been  brought  about  in  the  way 
we  suggested  it  might  be,  namely  by  a  reduction  of 
expenses  which  in  past  years  have  been  increased  enor- 
mously. We  find  that  the  loss  in  gross  earnings  is  $I8(>,- 
753 — which  is  comparatively  small,  considering  the  adverse 
conditions  prevailing  and  the  heavy  continuous  gains  made 
in  this  month  iu  preceding  years — and  this  loss  in  gross 
receipts  has  been  offset  to  the  extent  of  $135,877  by  a 
contraction  in  expense?,  so  ^hat  net  earnings  are  only 
$o0,876  smaller 'than  a  year  ago.  When  we  come 
to  the  lines  west  of  Pittsburg,  however,  we  meet  with 
an  entirely  different  result.  Here  we  have  again  a 
very  large  falling  off,  there  being  Ibis  year  a  de- 
ficiency in  meeting  liabilities  of  $108,883  for  the  month, 
while  in  1883  there  was  in  the  same  period  a  surplus  of 
$153,3GG,  making  the  difference  against  1884  $262,249 
which,  added  to  the  loss  of  $50,873  net  on  the  Eistern 
system,  makes  the  total  decrease,  compared  with  1883,  on 
all  lines,  both  East  and  West,  $313,125.  As  compared 
with  the  years  preceding,  the  showing  is  even  more  unfav- 
orable, chiefly  by  reason  of  the  great  loss  on  the  Western 
lines.  Ttis  will  appear  from  the  following  statement  giv- 
ing the  i€Ei  li3  for  six  years,  both  for  March  and  the 
three  months  ended  with  March. 


lAlUt  Eiut  0/ 
Pittsburg. 


18S4. 


March. 
Gross  eamlnss.. 
Opeiut'ic  expoDses. 

Net  oamlnKs.. 
Western  liocB 


Result.. 


4.002,6*7 
2,508,076 


1,404,551 
■H0S3S 


1883. 


1882. 


»  » 

4,1S0,380'  8,012,29f 
2.733,e51|  2,496,WI 

1,4I5,80J 
•43,163 


1,455,427: 

•l.M.SBB 


Jan  1  to  ^iiril  1. 
Gross eaminss.  ... 
Operaty  expenses. 

Net  oarnlnKs... 
Western  Lines..... 


1,285,668 

11,003.593 
7,303,327 

3,605,286 
'l-3(i5,400 


8,.S.W  77B 


1,608,703    1,460,065 

ll,830,0;2  IO,50'3,3»J 
l.am.l^l  7.022,07. 

4,263,l-«'  3,5^9,080 
•276,610       +12,286 


1831. 


t 

3.844,304 
2,045,078 

l,79»,22fl 
♦374,4-31 


2,173,017 


10,129,13* 
5,904,«42 


4.5-JH,SI0!  3,557,40- 


4,161.10 
•9-^0.650 


1880. 


3,278,180 
I,7n6.(l3'< 


1,511, 24H 
•OlS.Oatl 


4,1«»,72>- 
'1.01»,18( 

6,158,85. 


1879. 


% 

2,60!V)6.S 
1,615,815 

987,223 
•23.652 

2,120,307,  1,010,775 


0,300,313 

S,10a,5s6 


Rcanlt....  

*  Suriiliis^  I  Dcflcit. 

Here  we  see  that  these  Western  lines  make  a  poorer 
exhibit  this  year  than  in  any  other  year  given.  As  com- 
pared with  the  best,  year  they  have  had,  namely  1880, 
when  there  was  a  surplus  of  as  much  as  $615,059,  the 
falling  off  in  this  one  month  reaches  nearly  three-quarters 
of  a  million  dollars,  and  as  compared  with  1881  the  loss 
is  nearly  half  a  million.  Even  the  poor  year,  1882,  is 
outdone,  and  1879,  too,  is  left  behind.  Thus  it  happens 
that,  including  the  result  on  the  Western  lines,  the  Penn 
sylvania  system  of  roads  shows  net  earnings  of  only 
$1,295,GG8  in  March,  1884,  against  over  $2,100,000  in 
both  1880  and  1881.  The  total,  however,  it  is  satisfactory 
to  note,  is  above  that  of  1879,  when  it  was  but  a  trifle 
over  a  million  dollars.  Bat  in  the  exhibit  for  the  first 
quarter  of  the  year  the  total  is  almost  exactly  the  same  as 
in  1879,  the  difference  being  only  a  few  hundred  dollars, 
and  the  small  improvement  is  attributable  to  the  same 
cause,  that  is,  to  the  unsatisfactory  result  on  the 
Western  system,  for  the  Eastern  lines  have  in- 
creased their  net  over  half  a  million  in  the  inter- 
▼al.  As  compared  with  any  other  year  than  1879,  the 
showing  for  the  quarter  in  1884  is  far  from  satisfactory, 
for  in  1883  the  total  was  over  $1,200,000  greater — that  is, 
the  loss  thus  far  this  year  reaches  that  much  on  the  entire 
system — and  in  both  1881  and  1880  it  was  over  $1,700,000 
greater.  What  offers  the  greatest  encouragement  for  the 
future  is  the  fact  that  there  is  so  much  room  for  a  large 
reduction  in  expenses.  While  since  1879  the  Eastern  lines 
havegaiued  nearly  3|  million  dollars  in  gross,  they  have 


iy  half  a  million  in  net,  the  augn  »x. 

penses  having  absorbed  all  the  rest.  As  to  the  Western  lines, 
the  reduction  in  rates  on  east-bound  freight  that  occurred 
in  March  was  no  doubt  a  very  unfavorable  feature.  On 
the  13th  of  the  month,  the  rate  on  grain  was  reduced  from 
30  to  20  cents  per  hundred  pounds,  and  on  the  20th  it  was 
further  reduced  to  15  cents.  The  Eastern  lines  were  able 
in  great  measure  to  overcome  this  adverse  circumstance 
through  the  large  extent  of  their  local  trafiic,  but  on  the 
Western  lines  this  trafBc  plays  a  much  less  important 
part. 

The  following  shows  relative  prices  in  L-^ndon  and  New- 
York  of  leading  bonds  and  stocks  at  the  opening  each  day. 


AprU  21. 

.ll>r«23 

.*prtl23. 

.4prU2l. 

ilprtl25. 

Lond'n 
prlcM," 

w.r. 

prices. 

Lond'n 
prices." 

128-00 

113-42 

18-14 

83-38 
12S-73 
llS-Ofl 
23-66+ 
9-31 
8510 
49-78 

N.T. 
price*. 

Lmd'n 
price..' 

N.T. 
prices. 

Lond'n  N.r. 
prices.'  prices. 

Lond'n 
prica.' 

sr.T. 

prices. 

D.8.4a,c. 

a.s,4Ks. 

Brie 

Sd  DOS. 

01.  Cent. 
H.  r.  C. 
Readlnfi 
0nt.W'n 
St.  Paul. 
Can.Pao. 

■  23  17 
113-42 
1949 
84-85 
128-75 
llii-70 
21-52+ 
0-13 
85-71 
60-27 

123X 
118}* 

19Hi 

85 

n'^ 

48 

ow 

85 
49« 

Mt3H 
118« 

im 

84 
129« 

47)« 

m 

50 

12860 
113-42 
19-49 

85-ai 

120-30 
114-18 
?4-27+ 
0-07 
85-83 
80-87 

liSH 

ll!(« 

lOH 

8a>^ 

129« 
1I4H 
48M 

im 

407s 

123-30 
113-30 
18-89 
£8-01 

118  53 

22-80+ 

870 

-84-85 

48-60 

113K 

18« 
82M 

USX 
40 

46« 

123  21 
113^93 
1863 
83-96 
128  70 
113  91 
2£-6»t 

'84-20 
46-88 

12^ 
US 

MH 

esK 

laex 

4S 

m 

84 

46H 

Bioh'ge, 
oables. 

.4-80)^ 

4-OOH 

4-90« 

4-eoHi 

4-«l 

*  Expressed  In  their  New  York   eqalTalent, 
t  Eeadin;?  on  basis  of  $50,  par  value. 

Money  on  call  was  quoted  at  the  stereotyped  rate  of  1^ 
@2  per  cent  until  Tuesday,  when  there  was  a  spasmodic 
movement,  which  brought  it  up  to  3^.  This  was,  however, 
immediately  followed  by  such  a  liberal  supply  from  all 
quarters  that  the  rate  fell  to  1^.  Eich  day  since  then 
there  has  been  a  similar  movement,  succeoded  by  equally 
liberal  offerings.  These  flurries  may  foreshadow  a  period 
of  greater  activity  in  money.  There  has  been  very  little 
change  in  the  rates  of  exchange  on  New  York  at  interior 
points  during  the  week.  The  following  statenient,  pre- 
pared from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Week  EndinQ  AprU  29, 1884. 


CarrenC7. . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.Y.  Banla. 


»3,150.000 

30,000 


t3,200,000 


Shippedbv 
iV.r.Bonfcr. 


(254,000 


(234,000 


Net  Interior 
Movejnent. 


Gain  »2,S«6.00O 
(iuin.        60,000 


Galn.t2.940,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In.  addition  to  that  movement,  the 
banks  have  lost  $500,000  through  the  operations  of  the 
Sub-Treasury  and  $0,571,000  more  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to^iay. 


WUk  Bndlnt  AprU  2S.  1884. 

Into  Bonks. 

Outo/  Bank! 

Xet  Chantt  in 
Bank  HoI<l4n«s. 

Banks'  Interior  Movement,  as  abore 
dub-Treas.  operat'ns  and  guld  exp'ts 

(3,200,000 

(254,000 
7,071,0C0 

(iuln.«2,91S,0t(> 
iMM.  7,071.000 

Total  gold  and  legal  tenders 

(3,^00,000    i    (7.;«5,000    i    I.oss.(4,12.'),000 

The  activity  and  decline  in  the  United  States  4  and  4^ 
per  cent  bonds  this  week  are  attributed  to  manipulation 
by  two  prominent  houses,  each  operating  in  different 
directions — one  seeking  to  depress  the  4^s,  and  the  other 
to  advance  the  43.  In  the  absence  of  a  demand  such 
manipulation  is  possible. 

The  Bank  of  England  reports  a  gain  of  £191,000  bullion 
during  the  week.  This  represents  £11 0,000  received  frona 
abroad  and  £81,000  from  the  interior.  The  Rank  of 
France  gained  8,753,000  francs  gold  and  1,920,000  francs 
silver.     The  following  indicates  the  amount  of  bullion  in 
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the  principal  European  banks  tliis  week,  and  at  the  cor- 
responding date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oennanjr 

Total  this  week 

Total  preTlons  week 


April  24,  1881. 


eold. 


25,327,648 

40,126,570 

7,438,250 


72,892,168 
72.814,199 


Silver. 


40,088,589 
22,314,750 


62,403,339 
62,939,174 


April  26,  1883. 


Gold. 


M 

21,186,058 
39,990,780 
,815,000 

68,991,838 
6S,836,613 


Silver. 


•to-day,  with  little  or  nothing  to  do.  How  much  more 
automatic  the  Canada  arrangement  is,  may  be  seen  by  the 
following  statement. 

CANADA  BANK  RETURNS. 


41,834,428 
23,445,000 


65,279,428 
64.940.505 


The   Assay   Office    paid    $152,879  through    the    Sub 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Date. 


Apr.  18. 
"  19. 
"  21. 
"  22. 
"  23. 
"    24. 

Total.. 


Dutie$: 


$416,287  70 
S17.863  41 
556,194  45 
554,186  64 
336,572  81 
375,789  22 


OonHtting  of— 


Liabilities. 


Jfai-..1884.  Feb.,  1884.  Dec.,  1883.  Dee.,  1882. 


Capital  paid  up 

Reserve  fund , 

Kotes  in  circniatlon 

Govornment  deposits 

Otlier  deposits 

Loans,  Ac,  due  Can.  banks. 
Due  foreign  agencies.  ... 
All  otner  llaljilities 


Total  liabilities.. 


Sold. 


$35,000 
9,000 
8,000 
12,000 
6,000 
5,000 


U.S. 

Kotet. 


$78,000 
44.000 
60,000 

128,000 
46,000 
42,000 


$2,556,894  23    »75,000  $398,000  1,306,000   $776.0(  0 


Bold 
Oertif. 


«21 5,000 
149,000 
304,000 
238,000 
170,000 
230.000 


Silver  Our- 
ti/Uaiet. 


$89,000 
115,000 
184,000 
176,000 
114,000 
98,000 


SUGGESTIONS  FOR  A  NEW  BANK  CVRRENCT. 
In  another  column  this  week  the  monthly  Canadian 
bank  returns  are  published,  and  we  call  attention  to  them 
here,  for  the  purpose  of  illustrating  one  feature  in  which 
Canada's  paper- currency  machinery  seems  to  work  with 
greater  efficiency  than  ours.  We  are  aware  that  accord- 
ing to  popular  belief,  we  have  nothing  to  learn  in  these 
particulars  from  our  neighbor.  Even  the  suggestion  we 
have  made,  has  probably  raised  in  many  a  reader's  mind 
an  inquiry  as  to  what  could  be  safer  than  our  national 
bank  notes,  legal  tenders  and  coin  certificates.  We  do 
not  propose  to  discuss  that  question.  In  fact  it  may  be 
admitted  at  the  outset,  that,  in  the  matter  of  ultimate 
safety  or  redemption,  most  likely  we  have  reached  as 
high  a  standard  as  we  or  any  other  people  ever  will. 

But  there  is  a  feature  necessary  iu  a  paper  currency,  if 
we  would  keep  it  as  little  disturbing  as  possible,  which  it 
would  be  well  for  us  to  become  more  familiar  with, 
especially  as  the  day  is  rapidly  drawing  near  when  we 
must  substitute  something  new  for  our  bank  notes.  We 
referred  to  this  property,  and  the  evil  its  absence  was  doing 
us,  in  an  article  on  the  subject  on  the  loth  of  March 
(page  314)  when  we  stated  that  the  shipment  of  10  mil- 
lions of  gold  had  not  in  the  least  disturbed  our  money 
market  and  that  "if  10  millions  more  should  go  out 
"before  the  first  of  April  the  rates  of  interest  would 
"scarcely  mark  the  event."  Instead  of  10  millions  more, 
nearly  20  millions  more  have  now  been  shipped,  and  yet 
what  we  call  money  is  still  a  drug  with  call  loans  at  only 
2  per  cent  and  plenty  of  money  offering  on  time  at  4  to  5 
per  cent  on  best  security. 

Of  course  this  condition  will  be  attributed  to  an  accu 
mulation  of  loanable  funds  at  the  commercial  centres  on 
account  of  Ihe  inactivity  in  business,  and  therefore  the 
little  use  there  is  for  it.  That  is  certainly  a  correct  ex- 
planation. We  can  keep  in  active  employment  in  pros- 
perous times  a  much  larger  amount  of  currency  than  we 
can  in  du'l  times;  so  when  it  is  out  of  employment,  if  it 
is  kept  afloat,  it  must  accumulate  somewhere.  We  do 
not  object  to  the  explanation,  but  to  tiie  fact  that  we  have 
a  paper  currency  that  is  encumbered  with  just  this  defect, 
and  does  not  retire  itself  when  there  is  no  use  for  it.  It  is 
the  product  of  what  are  called  prosperous  times,  guaged  to 
serve  the  purposes  of  extreme  activity,  but  remains  a  dis- 
turbing force  in  the  channels  of  commerce  just  the  same 


218,998,077 
ASSETS 

Specie 6,937,105 

Domion  notes 11,764,808 

Other  chocks  and  notes 8,642,507 

Due  from  foreign  agencies.    17,650,839 
Loans  to  Gov't,individ'ls,&c  164,570,886 

Over-due  debts , 4,591,051 

Securities  and  leal  estate. .      7,366,225 
All  otiier  assets 1,967,516 


61,628, 

17,567 

30,197, 

7,580, 

97,237, 

2,418 

2,133 

263 


,749 
,718 
,882 
,190 
,693 
,502 
,623 
,720 


219, 


,699,469 
,562,718 
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,653,102 
,365,225 
,518,467 
,653,846 
305,  C  24 
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61,461,733 

17,457,718 

33,589,456 

11,197,709 

96,609,74U 

2,451,616 

1,556,312 

378,007 


Total  assets. 


223,380,937 


7,366,541 
n,519,92vr 
7,977,587 
19,077,395 
162,520,298 
4,325,632 
7,227,323 
2,059,277 


222,073,974 


224,722,195 
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163,399, 
4,396, 
7,232, 
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,553 
,840 
,6M 
,069 
,275 
,300 
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,453 


$ 

61,039,667 

No:  r'port'd 

36,501,691 

11,801,327 

96,879,645 

2,669,886 

1,560,818 

336,266 


210,789,193 


6 
10, 
10 
13 
177 
3 
7, 
2 


,665,761 
,483,843 
,097,494 
,963,307 
,361,075 
,131,561 
,511,795 
,600,379 


228,193,651  230,876,208 


We  present  these  figures  solely  to  show  the  changes 
made  from  time  to  time  in  the  amount  of   bank  notes  in 
circulation   in   Canada.     The   reader  will  remember  that 
the  banks  have  authority  to  issue  notes  to  the  full  extent 
I  of  their  unimpaired  paid-up  capital,  that  stockholders  are 
I  liable  in  double  the  amount  of  the   capital,  and  that  the 
'notes  are  a  fifst  lien  on  all  the   assets;  furthermore,  there 
can  be  no  jugglery  with  regard  to  who  are  the  stockhold- 
ers in  case  the  occasion  is  reached  when  personal  liability 
attaches,  for  a  return  of  each  and  all  of  them  is  made  an- 
nually to  Government  and  published  in  a  Government  re- 
poi^.     This  would  seem  to  make  a  very  safe  currency,  but 
(mark  this)  it  is  one  that  depends  wholly  upon  the  issuing 
bank,  its  assets  and  stockholders  for  its  ultimate  payment, 
and  consequently  with  an  inclination,  or  rather  a  decided 
proclivity  all   the   time  (and   especially  in   dull   seasons) 
to  return  to  the  emitting  bank.    That  is  to  say,  such  notes 
cannot  be  kept  out  except  so  far  as  they  are  in  active  em- 
ployment, for  they  can  secure  no  resting  place  outside  the 
vault  of   the   issuer,  and   this   makes   them   fluctuate  in 
amount  strictly  in   obedience  to   the  wants  of   commerce. 
Hence  it  is,  as  we  see  in   the   above  return,  that  although 
the  Canadian  banks   are   authorized  by  law  to  issue  notes 
to  the  full  extent   of   their   unimpaired  capital,  yet  even 
during    the   activity  of  1882  with  a  paid-up  capital  of  61 
millions  they  only  had  out  36J  millions;  and  ever  since 
that  date  as  business  activity  has  declined,  the  volume  of 
the  notes  has  also  steadily  and  concurrently  declined. 

With  us  how  different  is  the  situation.  We  have  a 
paper  currency,  first  of  bank  notes,  second  of  legal  tenders, 
and  third  of  coin  certificates.  The  latter  when  once 
issued  can  never  get  back  except  through  the  Custom 
House  and  are  increasing  monthly,  even  during  these  dull 
times;  of  the  two  other  kind?,  legal  tenders  are  unaltera. 
bly  fixed  in  amount  and  bank  notes  only  change  in  volume 
as  the  changing  prices  of  United  States  bonds  make  the 
profit   in   their   issue   fluctuate.     As   to   bank  notes  they 


have  no  tendency  whatever  towards  the  issuing  bank,*  no 
holder  thinking  of  the  bank  as  the  payer,  the  Government, 
through  the  Government  bond  at  Washington,  being  vir- 
tually the  guarantor,  while  as  between  the  banks  these 
notes  are  made  a  legal  tender  in  payment  of  any  debt  or 
liability.  Such  a  paper  currency  has  no  adaptability 
whatever  to  the  needs  of  commerce;  it  neither  increases 
nor  decreases  with  the  fluctuations  in  business  activity ; 
once  out  means  always  out.  As  a  consequence,  our  money 
market  bears  no  relation  to  the  money  markets  of  other 
commercial  nations.     We  have  been  the  cheapest  in  the 


*  Tlie  redemptions  at  Washington  arc  of  no  moment,  boinir  only  about 
5  mlllious  a  month,  and  almost  all  of  that  being  mutilated  currency. 
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world,  not  because  we  bad  more  capital  or  more  gold  than 
we  needed,  but  simplj  because  we  had  so  much  idle  cur- 
rency (ihe  medium  we  pay  our  domestic  debts  with)  that 
the  market  was  held  away  from  the  influence  of  gold 
currents;  and  hence  it  is  that  we  can  lose  30  millions  of 
that  moUl  with  so  little  apparent  effect. 

These  facts  give  us  a  view  of  our  paper  currency,  which 
is  certainly  suggestive.  We  are  rapidly  reaching  a  point, 
through  the  payment  of  United  States  bonds,  when  a  new 
system  for  banks  will  have  to  be  devised.  The  thought 
we  wish  to  present  is  whether  in  devising  a  substitute  we 
are  not  too  exclusively  absorbed  with  the  question  of  ulti- 
mate safety,  and  whether  after  all  a  Government  bond  or  Gov- 
ernment guarantee  is  desirable  as  a  basis.  Of  course,  bank 
notes  should  be  above  suspicion,  but  should  not  the  source 
of  safety  be  in  the  bank  itself,  not  in  the  Government,  so 
that  the  tendency  or  proclivity  of  the  note  when  it  has 
finished  its  work,  or  is  out  of  active  use,  would  always  be 
towards  the  issuer  for  redemption.  Certainly  no  legal- 
tender  power  should  be  conferred  upon  it  even  as  between 
banks.  Every  such  feature  helps  to  prevent  the  free 
action  of  the  system.  What  is  needed  is  a  currency  that 
is  self-regulating  because  a  creature  of  commerce,  and 
therefore  sensitive  to  every  trade  influence;  not  only  ex- 
panding and  contracting  from  year  to  year  with  the 
changes  in  industrial  activity  but  varying  in  volume  with 
the  business  seasons. 

We  have  in  the  above  confined  our  strictures  mainly 
to  bank  notes,  because  our  national  bank  note  system  is 
now  in  jeopardy  and  must  soon  be  remodeled.  Of  course  the 
defect  referred  to,  is  even  more  obvious  in  the  case  of  the 
legal  tenders  and  of  silver  certificates.  The  truth  is,  that 
any  feature  or  device  in  a  paper  currency  which  tends 
to  keep  the  note  in  life — that  is  in  a  position  where  it 
must  be  used — when  there  is  no  commercial  use  for  it, 
makes  it  artificial  and  disturbing;  and  no  nation  can  persist 
in  employing  such  a  currency  without  suffering  for  it. 


ERIE'S  POSITION  AND  STANDING. 

Erie  securities,  which  for  some  time  have  evinced  a 
drooping  tendency,  this  week  developed  exceptional  signs 
of  weakness,  and  under  large  sales  the  price  of  the  stock 
dropped  to  17|,  the  lowest  point  reached  since  the  reor. 
ganization  of  the  company,  while  the  2d  consolidated 
bonds  fell  to  81^,  the  lowest  figure  since  1880.  No  par- 
ticular cause  was  assigned  for  the  weakness,  but  it  was 
hinted  that  default  would  be  made  in  the  payment  of  the 
June  interest  on  the  2d  consols,  and  it  was  also  insinuated 
that  the  position  of  the  company  was  by  no  means  a  strong 
one — that  another  receivership  was  far  from  impossible. 
In  such  a  state  of  affairs  it  becomes  exceedingly  impor- 
tant to  know  just  what  the  road's  real  position  as  respects 
charges  and  income  is,  and  we  propose  to  throw  whatever 
light  we  can  upon  the  matter  by  bringing  together  all  the 
facts  and  data  in  our  possession  bearing  on  the  question. 

Two  things  are  needful  to  determine  the  value  of  a 
property — the  results  of  the  past  and  the  prospect  for  the 
future.  As  to  the  future,  we  profess  no  special  knowl- 
edge, though  it  is  evident  that  a  continuance  of  the  present 
depression  in  business  must  affect  railroad  property  ad- 
versely, as  it  does  every  other  industry.  As  to  the  past, 
the  results,  with  a  little  help,  will  speik  for  themselves.  The 
Brie  was  taken  out  of  the  hands  of  the  receiver  the  1st  of 
June,  1878.  Five  full  fiscal  years  have  elapsed  since  then. 
How  the  company  has  fared  in  this  interval  is  indicated  in 
the  following  table  of  its  yearly  operations  from  1878-9  to 
1882-3  inclusive.  The  summary  will  possess  the  more 
interest  that  no  full  analysis  of  the  company's  return  for 
the  last  fiscil  year  has  yet  been  made,  the  report  having 
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'  Including  68  per  oentof  the  earnings  and  the  entire  workinc  ezpensea  at 
the  New  York  Pennsylranla  A  Ohio  road  from  May  1. 

The  comparison  of  gross  earnings  above  is  vitiated  by 
the  inclusion  in  1882-3  of  the  earnings  of  the  New  York 
Pennsylvania  &  Ohio,  but  the  comparison  on  net  earnings 
may  be  accepted  as  substantially  correct,  and  that  shows 
that  the  company  has  made  steady  progress  in  its  business, 
the  total  net  income  ($8,234,463)  in  the  last  fiscal  year 
having  been  only  a  trifle  below  the  largest  ever  made  (in 
1880-81.)  Oa  the  other  hand,  the  yearly  balance  remaining 
shows  a  diminution — almost  solely,  however,  by  reason  of 
the  fact  that  the  charges  have  greatly  increased  since 
1878-9,  though  this  arose  not  through  additions  to  the 
road's  indebtedness,  but  rather  very  largely  because  under 
the  reorganization  agreement  interest  on  the  whole  debt 
did  not  have  to  be  met  in  full  in  the  early  years.  Had 
the  charges  been  as  heavy,  say  in  1879-80  and  1880-1,  as 
in  1882-3,  the  balance  for  the  latter  year  would  make  a 
very  favorable  comparison  with  any  other  year  given. 
But  the  main  interest  just  now  is  as  to  the  extent  of  that 
balance.  Looking  at  the  figures,  we  see  that  on  the  oper- 
ations of  1882-3  there  was  an  actual  surplus  of  $646,917 
above  all  charges  and  the  6  per  cent  dividend  on  the  pre- 
f erred  stock,  while  leaving  out  the  dividend  and  also  inter- 
est on  the  incomes  (neither  of  which  is  obligatory),  as 
well  as  the  $100,000  yearly  sinking  fund  oa  the  reor- 
ganization 1st  lien  bonds  (which  also  is  optional  in  a 
certain  contingency),  there  remains  a  balance  above 
all  charges  of  every  description  of  $1,265,485.  Hence  it 
is  clear  that  the  company  could  suffer  a  reduction  of  net 
income  in  the  sum  of  over  $600,000  before  the  dividend 
on  the  preferred  stock  would  be  endangered,  and  over  \\ 
millions  before  interest  payments  would  be  involved. 

This  balance  of  income  may  be  reduced  in  the 
current  year  either  by'  an  increase  of  charges,  or 
by  a  falling  off  in  earnings,  or  by  both.  As  to  an 
increase  in  charges,  it  is  generally  supposed  that  a 
large  allowance  for  this  purpose  will  have  to  be 
made  in  the  current  year.  This,  however,  appears  to 
be  erroneous.  Reference  to  the  last  report  shows  that  the 
collateral  trust  bonds,  just  listed  on  our  Exchange,  counted 
for  nearly  full  interest  in  1882-3,  and  the  total  interest 
charge  on  the  entire  debt  outstanding  at  the  end  of  the 
year— $75,267,137— was  $4,605,393,  or  only  $58,997  more 
than  was  actually  paid  during  1882-3.  In  addition,  there 
is  the  interest  on  the  equipment  trusts  to  be  considered. 
The  amount  of  these  trusts  still  outstanding  is  not  given 
in  the  report,  but,  as  nearly  as  we  can  judge,  it  is  not 
much  less  than  about  $7,000,000.  The  payments  to  be 
made  on  these  trusts  are  of  two  kinds — first  for  interest, 
and  secondly  quarterly  or  semi-annual  instalments  in 
reduction  of  principal.  The  payments  for  interest  are 
of   course  a  direct  charge  against   income,  and  are  in- 
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-eluded  above  under  the  head  of  "  rentah  and  other  in- 
terest', &c."  The  amount  so  included  was  only  $316,- 
418.  in  1881-2,  but  in  1882-3  increased  $147,940, 
to  $404,353.  We  do  not  know  what  additional 
sum  will  be  required  in  the  present  year,  but  will 
assume  that  instead  of  $404,358,  as  in  1882-3,  the 
sum  called  for  will  be  $500,000,  which  would  be  an 
increase  of  about  $30,000.  Adding  this  to  the  augmenta- 
tion of  $58,997  in  the  interest  on  the  funded  debt,  and 
we  get  a  total  increase  in  the  charges  in  the  present  year, 
over  1882-3,  of  about  $100,000.  The  yearly  payments  on 
account  of  the  principal  of  the  car  trusts  appear  to  be 
very  heavy.  In  1881-2  the  amount  was  $934,049  ;  in 
1882-3  it  was  $1,305,051,  and  was  met  by  the  sale 
of  bonds.  It  is  to  be  presumed  that  any  payments 
OA  that  account  in  the  present  year  will  be  met  in  the 
same  way,  though  we  have  no  data  as  to  the  amount 
called  for  or  the  kind  of  bonds  that  could  be  disposed  of. 
It  is  not  impossible,  however,  that  the  call  might  be  met 
by  the  re-payment  of  advances  previously  made  to  the 
Chicago  &  Atlantic,  which  company  was  lately  placed  in 
funds  by  the  sale  of  second  mortgage  bonds.  These  advances 
aggregated  $1,254,250  on  the  30th  of  last  September. 

Having  given  the  increase  of  $100,000  in  the  charge 
for  interest,  the  next  question  relates  to  the  change  from 
1882-83  in  the  company's  earnings  and  income.  Here 
again  we  must  let  the  results  speak  for  themselves. 
Nearly  seven  months  of  the  current  fiscal  year  have 
already  passed,  but  returns  as  yet  cover  only  five  of 
these.  The  net  earnings  of  these  five  months  are  given 
below  in  comparison  with  the  corresponding  figures  in 
the  preceding  fiscal  year.  The  figures  embrace  in  the 
current  year  the  results  on  the  leased  line,  the  New  York 
Pennsylvania  &  Ohio,  which  of  course  not  having  been 
operated  in  the  previous  year,  is  not  included  in  that  year. 


Kct  Enrnings. 

1883-84. 

1882-83. 

Inc.  or  Decr'sc. 

$843,30? 

703,078 

22C,342 

S,'i,773 

238,221 

$643,329 
757,208 
441,739 
304,577 
233,800 

luc  .$20(1.039 
Dec.     .54.128 

December 

Weo.  215,397 

Dec.  218,804 

February 

Inc .       4,421 

Total  five  months 

$2.09(i.782 

9'2,380,0.')1 

I)(>c.if2S3,8(i9 

Thus  there  has  been  a  falling  off  in  net  earnings  in  these 
five  months  of  $283,809,  which  together  with  the  $100,000 
increase  in  charges  would  give  a  total  loss  of  somewhat 
less  than  $400,000.  That  represents  all  the  loss  that  is  as 
yet  apparent.  What  further  loss  the  succeeding  seven 
months  will  disclose  we  cannot  undertake  to  say,  but  it  is 
apparent  that  the  company  could,  on  the  basis  of  the  oper- 
ations for  1882-3,  lose  $250,000  mere  in  this  period  and 
yet  retain  a  balance  large  enough  to  pay  the  dividend  on 
its  preferred  stock,  and  if  that  dividend  should  be  passed, 
it  could  lose  a  full  half  million  more  before  any  of  the  cou- 
pons on  bonds  would  be  affected.  In  other  words,  the  loss 
of  $400,000  now  apparent  would  have  to  be  augmented  by 
$850,000  before  the  balance  remaining  above  all  charges 
in  1882-3  were  completely  exhausted — this  on  the  basis  of 
the  operations  of  its  own  lines. 

But  there  may  be  some  doubt  as  to  the  company's  posi- 
tion with  reference  to  its  guarantee  or  liability  on  behalf 
of  leased  or  connecting  roads,  so  it  will  be  well  to  devote 
&  few  moments  to  that  branch  of  the  subject.  Within  the 
past  few  years,  the  company  has  assumed  obligations,  of 
one  kind  or  another,  in  connection  with  the  Cincinnati 
Hamilton  &  Dayton  acquisition,  the  Chicago  &  Atlantic 
line  to  Chicago,  and  the  New  York  Pennsylvania  &  Ohio 
lease.  Taking  the  latter  first,  this  is  leased  to  the  Erie  at 
32  per  cent  of  gross  earnings  up  to  $0,000,000  (the  rental 
in  no  year,  however,  to  be  less  than  $1,757,055)  and  50 
percent  of  any  excess  above  $0,000,000,  up  to  $7,200,000. 


The  results  to  the  Erie  thus  far  in  the  current  fiscal  year 
are  shown  in  the  following  table. 


Jf.  T.  Pennsylvania  <*  Ohio. 


Oclober  1 

to 

JanuanjX. 


Groes  eavninRS. 


!«..   r 


^'?l,751,Gr'5 


Januarij. 


F.l>,-uary\  J?^^^- 


$433  GIO  $;iar,,T42  $2,574,993 


1,193,327    383,1891  333,111 


Opuratiiig  exi>eusc8 

NetearniuffS $5r.l,27S    $.">0,4iT>j   *53  631 

Kental  (32  per  ft.  of  earnlug8)        501,473    l-8,707    1;;3.757 


1,9  9,018 


$G<5,375 
8-23,997 


Lo?s  to  Erie. 


$195 1  ,$88,391!  $70,1  CG     $158,CJ2 


As  these  results  are  already  comprised  in  those  of  the 
Erie  net  earnings  given  above,  they  are  of  value  only  as 
showing  that  the  lease  is  proving  unprofitable  to  the 
lessee,  and  possibly  as  affording  an  indication  of  ihs  extent 
to  which:  the  Erie  may  be  affected  in  future  moaths,  for  it 
will  be  noticed  that  as  much  as  $158,022  of  the  entire 
decrease  which  the  Erie  net  earnings  exhibit  for  the  five 
months,  is  to  be  attributed  to  the  loss  in  operating  this 
Pennsylvania  &  Ohio  line.  Still,  it  may  be  that  subse- 
quent months  will  make  a  better  showing  for  the  Erie. 
There  is  one  clause  in  the  lease,  however,  which  may  still 
further  swell  the  loss,  and  for  which  allowance  would  have 
to  be  made  separately.  We  refer  to  the  provision  that  if 
gross  earnings  exceed  $0,000,000  a  year,  onehalE  of  the 
excess  (not  32  per  cent,  as  on  the  amount  below  six  mil- 
lion) must  be  paid  over  to  the  lessor.  It  is  very  probable 
that  this  provision  will  come  into  operation  this  year,  as 
the  leased  line's  gross  earnings  have  largely  increased 
under  the  lease.  The  lease  went  into  effect  May  1,  and  for 
the  five  months  to  the  end  of  September,  the  total  gross  earn- 
ings reached  $3,240,099  (according  to  Pennsylvania  &  Ohio 
report),  while  our  figures  above  show  that  in  the  next  five 
months  to  the  end  of  February  they  reached  $2,574,993,  or 
together  $5,815,092  for  the  ten  months.  If  in  March  and 
April  (the  remaining  two  months  of  the  year)  the 
earnings  should  prove  as  heavy  as  in  the  corresponding 
months  of  1883,  the  total  for  the  twelve  months  would 
amount  to  $0,841,925.  As  under  the  system  of  reporting 
earnings,  only  32  per  cent  is  taken  out  by  the  Erie,  18  per 
cent  additional  (the  difference  between  the  50  per  cent 
called  for  and  the  32  per  cent  taken  out)  would  have  to  be 
allowed  for  on  the  entire  excess  of  $841,925 — or  say 
$150,000. 

As  to  the  Chicago  &  Atlantic,  this  is  not  leased, 
but  the  Erie  and  the  Pennsylvania  &  Ohio  have  guaranteed 
interest  on  the  1st  mortgage  bonds  of  $0,500,000  to  the 
full  amount  of  all  gross  earnings  derived  on  business 
to  or  from  the  road — that  is,  these  two  companies  agree  to 
devote  all  such  earnings  to  the  payment  of  the  interest  in 
question,  provided  the  Chicago  &  Atlantic's  own  earnings 
should  prove  insufficient.  The  line  has  been  open  only  a 
short  time,  so  it  is  hardly  possible  to  make  any  reliable 
estimate  as  to  the  success  attending  its  operations.  Besides, 
very  little  information  has  been  furnished  on  this  point. 
In  addition  to  the  0^  million  1st  mortgage  bonds,  2^ 
millions  second  mortgage  bonds  were  lately  issued,  (being 
part  of  a  total  of  5  millions  authorized).  There  appears 
to  be  no  such  guarantee  on  these  as  on  the  Ists,  but  there  is 
no  doubt  that  if  the  Chicago  &  Atlantic  should  be  unable 
to  meet  the  annual  charge  on  the  same,  the  Erie  would  be 
forced  to  step  in  and  take  care  of  it,  to  protect  itself.  But 
that  contingency  seems  rather  remote  as  things  now  stand. 
The  total  of  both  issues  of  bonds  now  outstanding  is  9 
millions,  which  at  0  per  cent  calls  for  $540,000  a  year. 
The  line  is  209  miles  long,  and  in  the  application  to  the 
Stock  Exchange  to  have  the  second  mortgage  bonds  listed, 
under  date  January  25,  Mr.  Jewett  stated  that  the  road 
was  then  earning  $135,000  a  month,  and  he  estimated 
that  in  the  present  spring,  with  the  road  fully  open, 
double  that  amount  would  be  realized.  If  we  assume 
that  the  total  will  reach   only  $150,000  a  month,  and  that 
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expenses  will  absorb  65  per  cent  o{  ihis,  net  for  the  year 
will  aggregate  $030,000,  or  nearly  $100,000  more  than 
the  amount  required  for  interest. 

Coming  now  to  the  Cincinnati  Hamilton  &  Dayton,  the 
Erie  acquired  a  controlling  interest  in  this  road  by  the 
purchase  of  2  millions  of  its  stock,  and  in  payment  gave 
the  holders  of  the  same  beneficial  certificates  to  amount  of 
$1,500,000,  on  which  it  agreed  to  make  good  any  failure 
of  the  Cincinnati  company  to  piy  G  per  cent  per  annum — 
that  if,  these  holders,  and  only  these,  were  given  a 
guarantee  of  a  G  per  cent  regular  dividend  each  year.  If 
the  Cincinnati  company  paid  six,  that  of  course  relieved 
the  Erie  from  paying  anything,  but  if  it  paid  less  or  paid 
nothing,  then  the  Erie  was  compelled  to  meet  the  differ- 
ence itsplf.  The  extreme  liability  assumed  under  this 
arrangement,  it  will  be  seen,  is  $90,000  ear,  and,  as 
bearing  on  the  burden  actually  borne,  it  is  only  necessary 
to  say  that  the  holders  of  the  beneficiary  certificates  have 
as  yet  had  no  occasion  to  remind  the  Erie  of  its  guarantee, 
since  the  Hamilton  &  Dayton  has  been  able  to  make  3 
per  cent  semi-annual  dividends  itself. 

The  lilossburg  Coal  property  remains  to  be  alluded  to. 
This  comprises  GG  miles  of  railroad  and  28,000  acres  of 
coal  land  in  the  State  of  Pennsylvania,  which  the  Erie 
bought  two  years  ago  for  two  million  dollars.  Mr.  Jewett 
in  his  report  says  that  in  the  calendar  year  1SS2  ihe 
operations  of  the  property  resulted  in  a  net  profit  of 
$350,000,  or  over  17  per  cent  on  the  capital  invested,  but 
that  this  sum  was  applied  to  the  extinguishment  of  cer- 
tain liabilities  on  the  property  and  in.  the  acquisition  of 
additional  facilities  and  the  making  of  improvements.  It 
is  of  course  possible  that  this  may  yield  more  or  less  direct 
income  in  the  present  fiscal  year,  in  which  event  it  would 
act  to  that  extent  as  an  offset  to  the  payment  required  of 
the  Erie  on  the  Pennsylvania  &  Ohio  lease  on  any  excess 
of  earnings  above  $G,000,000,  beyond  the  32  per  cent 
actually  taken  out  in  the  monthly  exhibits,  to  which  we 
have  referred. 

Altogether,  it  may  be  said  that  whatever  unfavorable 
developments  may  attach  to  the  Erie  property,  appear  to 
relate  altogether  to  the  future,  and  though  the  road  by 
reason  of  its  heavy  tonnage  of  coal  seems  likely  to  suffer 
in  a  double  way  from  the  existing  depression  in  business, 
it  must  not  bs  forgotten  that  having  lines  of  its  own  all 
the  way  to  Chicago  and  Cincinnati,  and  many  important 
intermediate  points,  and  possessing  numerous  local  feed- 
ers, its  position  for  commanding  traffic  is  a  very  strong 
one.  This  fact  might  make  it  an  object  for  one  of  the 
powerful  Western  or  Southwestern  combinations  to  secure 
its  control,  which,  now  that  the  stock  has  full  voting  power, 
is  possible.  Such  an  achievement  would  be  easy,  too,  in  a 
period  of  depressed  values  (at  18  for  the  common,  7,J^  mil- 
lion dollars  would  suffice  to  buy  control  of  the  85  millions 
stock  outstanding).  Indeed,  it  is  not  unlikely  that  should 
sach  a  scheme  be  on  foot,  the  movers  in  it  would  seek  to 
accomplish  their  purpose  under  the  very  cover  of  a  weak- 
ness in  price  which  they  would  do  air  in  their  power  to 
foster.  In  any  event,  that  is  a  contingency  that  should 
not  be  lost  sight  of,  and  we  mention  it  not  as  indicating 
any  knowledge  on  our  part  of  such  endeavors,  but  merely 
as  suggesting  one  of  the  possibilities  that  might  grow  out 
of  the  present  low  quotations  for  Erie. 


SHORT  TIME  JN  TUE  COTTOJV  MILLS. 

An  effort  is  making  to   secure  an  agreement  of   agents 

representing  three-fourths  of  the  cotton-spindles  of  New 

England,  to  curtail  production  by  stopping  their  mills  one 

•  day  in  the  week  during  two  months.     No  report  has  yet 

been  made  of  the  result  of  this  effort,  but,  judging  from 


what  can  be  learned,  it  does  not  bid  fair  to  be  succeisful. 
The  situation  of  the  cotton-weaving  industry  and  the  dry  ' 
goods  trade  of  the  country  is  well  worthy  of  close  study  at 
the  present  time.  Its  peculiarity  is  a  dull  and  a  sluggish 
market,  at  low  prices  for  the  finished  product,  in  the  face 
of  a  firm  and  high  market  for  the  raw  material.  In  this 
respect  the  situation  is  not  unlike  that  in  the  shoe  trade, 
leather  having  advanced  considerably,  while  boots  and 
shoos,  though  nominally  somewhat  higher  than  they  were 
a  year  ago,  are  very  weak  at  the  small  advance. 

In  looking  to  the  future  of  either  of  ttesa  trades  how- 
ever, a  very  important  fact  must  be  borne  in  mind,  ntfme- 
ly,  that  there  is  a  fair  profit  in  making  goods  at  present 
prices,  where  factories  are  well-situated  and  well-managed, 
at  the  old  prices  of  cotton  and  leather  ;  and  that  a  large 
proportion  of  the  shrewder  maimfacturers  have  provided 
themselves  with  several  months'  supply  of  material,  at 
those  old  prices.  Aside,  therefore,  from  the  ordinary 
difficulties  in  the  way  of  securing  agreement  to  a  curtail- 
ment of  production,  the  committee  of  the  Arkwright  Club 
will  encounter  the  objections  of  certain  manufacturers  who 
are  making  money  by  running  full  tim?,  and  who  will  not 
be  disposed  to  yield  any  of  the  advantage  which  they  pos- 
sess over  competitors  who  were  not  so  far-sighted — or  so 
lucky — as  they  were.  Moreover,  while  there  are  no  trust- 
worthy statistics  to  prove  the  exact  fact  as  to  the  surplus 
stock  of  domestic  cottons  on  hand,  there  is  reason  to  believe 
that  the  surplus  is  not  so  large  as  reported.  It  seems  to  be 
very  excessive  because  certain  manufacturers  are,  without 
doubt,  carrying  unusually  large  stocks  ;  but  it  is  known 
for  a  fact  that  other  stocks  are  not  large, — in  some  cases 
they  are  unusually  small.  With  regard  to  productive 
capacity  it  is  not  believed  that  there  is  any  great  excess  of 
spindles  in  the  country.  Ttie  population  has  increased 
eight  or  ten  per  cent  at  least  since  1880,  and  the  spindles,, 
which  were  none  too  many  then,  have  not  increased  in  a 
very  much  greater  proportion.  Of  course  it  is  to  be  said 
that  those  were  "good  times,"  while  these  are  "bad 
times  ;"  but  the  answer  is  that  cotton  fabrics  are  so  far  a- 
necessity,  whether  men  are  prosperous  in  business  or  not, 
that  the  rate  of  consumption  seldom  varies  three  per  cent 
between  the  best  and  the  dullest  seasons. 

These  are  reasons  for  believing  that  there  will  be  no 
general  stoppage  of  mills,  even  for  one  day  in  the  week' 
of  six  days,  but  these  general  considerations  are  not  all 
the  circumstances  that  will  determine  the  action  of  agents 
and  treasurers.  Without  attempting  to  predict  what  the 
course  of  manufacturers  will  be,  we  will  point  out  some 
things  that  must  be  taken  into  the  account.  There  is  little 
expectation  anywhere  that  the  price  of  cotton  will  yield 
much,  if  at  all,  before  the  new  crop  becomes  available — 
certainly  not  until  a  large  crop  is  reasonably  sure.  Inas- 
much as  there  is  no  profit  whatever  in  making  goods  at 
present  wages  and  prices, 'it  is  for  the  interest  of  manu- 
facturers to  do  what  they  can  to  bring  about  an  advance 
in  goods,  or  a  reduction  of  wages,  or  both.  For  either 
of  these  objects,  shutting  dowft  a  part  of  the  mills  for  one 
short-time  day  in  the  week  would  be  altogether  ineffectual. 
A  suspension  of  operations  for  one-fourth,  or  one-third  of 
the  time,  if  it  could  be  effected,  might  be  successful.  Cer- 
tain questions  of  prudence  also  enter  into  the  case.  That 
goods  cannot  be  lower  while  the  present  rates  for  cotton 
hold,  every  manufacturer  believes  ;  he  hopes  that  they 
may  follow  the  raw  materials  market.  IJut  if  he  is  pro- 
vided with  cottcn  for  only  one-half  or  two-thirds  of  the 
time  until  the  new  crop  is  available,  he  is  not  justified,  £o 
he  thinks,  in  running  full  time  with  the  certainty  that  if 
the  price  of  cloth  does  not  advance,  he  must  either  stop 
his  mill  altogether  or  run  it  at  a  loss.  It  is  better  for  him  to 
make  his  supply  of  cotton  last  as  long  as  he  can.  Not  only 
is  this  the  prudent  course,  but  it  will  have  a  tendency  both 
to  diminish  whatever  surplus  of  goods  there  may  be,  and 
to  slacken  the  demand  for  cotton,  thus  bringing  the  two 
prices  intoraore  nearly  normal  relations  to  each  other.  More- 
over, the  feasibility  of  short  time  may  dispose  the  mill-hands 
to  prefer  a  small  reduction   of  wages  to  partial  stoppage. 
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It  appears  probable,  then,  that  while  a  three-fourths 
agreement  to  an  inadequate  shortening  of  time  will  not 
be  obtained,  there  must  be  a  considerable  curtailment  of 
production  by  the  independent  action  of  manufacturers, 
for  different  reasons  and  with  different  objects  in  view. 
This  is,  of  course,  on  the  supposition  that  the  goods  market 
is  not  soon  to  respond  really,  as  well  as  nominally,  to  the 
advance  in  cotton.  At  present,  as  has  been  said,  the 
stocks  are  mainly  in  the  hands  of  the  manufacturers  and 
commission  merchants,  who  display  no  anxiety  to  sell 
freely  at  present  prices.  Some  of  them,  at  any  rate,  are 
not  at  all  sorry  that  the  custom  of  the  trade  by  which  an 
order  may  be  countermanded  on  a  declining  market,  but 
enforced  when  prices  are  advancing,  has  left  the  stocks 
where  they  are.  A  further  decline  is  looked  upon  as 
moat  improbable,  an  advance  in  the  near  future  as 
almost  certain.  Controlling,  as  they  do  practically, 
the  whole  supply  of  goods,  they  are  certain  to  make  a 
good  profit  if  the  market  turns  as  Ihey  say  they  bflieve 
it  must,  atd  the  more  conservatively  they  act  at  this  time 
the  better  is  the  chance  that  the  market  will  advance. 


The  present  situation  suggests,  among  other  things, 
that  somewhere  between  the  seller  of  cotton  and  the 
consumer  of  dry  goods  there  is  a  weak  spot  in  the  trade. 
We  are  dealing  with  an  article  the  consumption  of  which 
is  very  nearly  uniform  in  amount  per  head  of  the  popula- 
tion, year  in  and  year  out.  There  has  been  an  advance 
in  the  raw  material,  owing  to  a  short  supply.  Every  man 
in  the  trade  would  reason  that  there  will  be  an  advance 
in  the  finished  product,  because  the  goods  must  be  had, 
and  manufacturers  will  not  make  them  at  a  loss.  Yet, 
intt'ead  of  more  than  an  average  demand  by  jobbers,  in  view 
of  the  chance  of  an  advance,  there  is  a  slackening  demand. 
Time  will  show  whether  the  lack  of  courage  which  this 
course  of  the  trade  betokens  was  justified.'  It  will  show, 
too,  whether  the  manufacturers,  who  say  they  believe  in 
an  advance  in  the  cloth  market,  but  who  act  as  if  it  were 
to  remain  sluggish,  are  prudent  or  only  timid.  In  any 
event,  the  entire  trade  is  in  a  more  perturbed  state  than 
many  of  the  manufacturers  and  merchants  are  willing  to 
admit,  and  more  so  than  a  calm  consideration  of  the 
situation  and  prospects  seema  to  warrant. 


RETURNS  OF  THE  BANKS  OF  THE  DOMINION  OF  CANADA  FOR  MARCH  31,   1884. 


LIABILITIES. 

ASSETS 

CapWl 
Paid 
Up. 

Rti'rve 
Fund. 

Notes 
in  Clr- 
culat'n 

Govern- 
ment 
Depos- 
its. 

OfUr 
Deposits. 

Loans, 
&c.,due 
Can' da 
Banks. 

Dui 

For'gn 
Agenc's 

Total 

Llablli- 

tiet. 

Specie. 

Do- 
minion 
NoUs. 

Othtr 

clucks 

and 

NoUs. 

Due 
from 
For'eti 
Aoenc's 

Loaus  to 
Gov'm't. 
Individ- 
ais,  Ac. 

Over- 
due 
DebU. 

Securi- 
ties & 
Real 
Estate. 

An 

other 
Assets. 

ratal 
Assets. 

Os  omitted. 

OntarU). 
Bank  of  T.-routo.  . . 
Can.  Bk.  of  Com'rce 
Dominion  Bank — 

Ontario  Bank 

Standard  Bank 

Federal  Bank 

Imperial  Bk.  of  Can 
Bank  of  Hamilton . . 

Bank  of  Ottawa 

Western  Bk.of  Can. 
Bk.of  Lond'n  In  Can 

1. 
( 

2.000 

6.000 

1.500 

1,600 

803 

2.953 

1,500 

984 

997 

222 

133 

2. 
t 

1,060 

1,900 

860 

335 

140 

1,600 

650 

200 

110 

5 

50 

3. 
t 

1,125 

2.737 

1.854 

1.436 

595 

1.380 

1.001 

784 

580 

110 

86 

4. 
% 

27 
219 
188 
163 
139 
286 
295 
24 
18 

5. 
t 

4,394 

11.505 

4.697 

.3,709 

2,026 

5.781 

3.086 

1,700 

1,304 

209 

94 

6. 
t 

227 
117 

202 

470 

6 

10 

2 

1 
1 

7. 
t 

482 
103 
80 

190 

187 
38 

8. 
t 

1 

7 

9. 
t 

8,834 

22,960 

8,992 

7,405 

3.702 

12.540 

6.5S8 

3.839 

3.049 

554 

364 

78.777 

44.850 
11.894 
3.633 
1.804 
1.252 
1.564 

9.337 
18,918 
4,489 
7.395 
5,037 
634 
1.008 
4,911 

116,716 

6,880 

3,965 

1,389 

1.342 

1.803 

827 

415 

1,254 

640 

17,015 

3,469 
1,558 

10. 
f 

261 

823 

187 

243 

99 

446 

2«3 

119 

82 

15 

2 

11. 

i 

424 

1.008 

383 

444 

133 

695 

310 

110 

131 

20 

15 

12. 
* 

330 

741 

414 

6S0 

153 

542 

.     377 

126 

136 

50 

36 

13. 
t 

88 

2,192 

704 

195 

25 
204 
193 

69 
189 

13 

17 

14. 
t 

7.598 

17.179 

6.933 

5.760 

3.259 

10.601 

5.117 

3343 

2.618 

451 

298 

15. 
t 

208 
418 
22 
34 
25 
69 
158 
60 
49 
1 

16. 
( 

193 

1,113 

601 

312 

56 
188 
226 
122 

38 

17. 
t 

5 

21 

4 

1 
10 

15 
20 

7 
1 

90 

979 
35 

lai 

316 
18 

5 
S4 
29 
14 
56 

5 

21 

18. 
1 

9,167 

23.490 

9.208 

7.609 

3,788 

12,746 

6,888 

3,960 

3,143 

557 

369 

Total  Ontario  . . . 
Quebec.  _ 
Bank  of  Montreal.. . 
Bk.of  Brit.  No. Am. 
Banqnedu  Peuplc. 
Ban.Jacque*<;artitr 
Banque  Vii:e  Marie. 
Banque  d^H'chelaKa 
•Bxch'ge  Bk.of  ran 

Molson's  Bank 

Mercbants*  Bank .... 
Banque  Natlonale.. 

Quebec  Bank 

Union  Bank 

Banque  de  St.  Jeans 
Ban.de  St.Hy'clnthe 
East.  Towc  ships  Bk 

18.502 

12.000 

4,867 

1.600 

500 

464 

70S 

2.000 
5,722 
2,000 
2,500 
2.000 
226 
262 
1.449 

6,800 

5,750 

890 

Nil. 

140 

20 

50 

500 
1,150 

325 
30 
10 
35 

350 

11.188 

5.396 
829 
251 
211 
317 
338 

1.604 
3.393 
679 
640 
584 
171 
174 
754 

1.359 

3,927 

104 

271 

65 

46 

86 
227 

31 

66 
450 

31 

I 

217 

38,804 

17,189 

5.263 

1.965 

628 

380 

3S6 

4.764 
7.819 
1,608 
3,849 
1.944 
196 
586 
2.115 

1.036 

669 

19 

5 

SO 

25 

91 

246 

61 

2 

29 

23 

1,010 

19 

19 

2 

231 

348 

114 

13 

8 

8 
2 
6 
6 

61 
8 
6 

.. 

3 
100 

1 

si 

60 

"2 

.... 

87 

59 

.... 

2,640 

2,003 
315 
23 
16 
15 
28 

362 

461 

110 

91 

68 

7 

16 

110 

3.653 

4,205 

560 

132 

30 

16 

38 

314 

781 

235 

230 

123 

9 

32 

90 

3,625 

1,189 

198 

242 

94 

62 

63 

357 
612 
138 
255 
496 
.46 
29 
203 

3,869 

8,074 

3.286 

11 

14 

I 

22 

B3 
1,166 
51 
74 
69 
31 
12 
163 

63.057 

28.680 

7,006 

2.996 

832 

705 

1,219 

8.026 
15.442 

3,605 
6.103 
3,810 
476 
856 
4.046 

1,129 

309 
60 

207 

234 
43 

110 

107 
395 
191 
610 
219 
63 
69 
189 

2,850 

629 
243 

07 
410 
121 

88 

264 
635 
385 
319 
440 
19 
18 
189 

80,718 

45,846 
11.668 
3.743 
1,820 
1.26S 
1.576 

9.528 
19.588 

4.644 

7.696 

5.070 

856 

1,039 
5,010 

Total  Quebec  .. 

Nova  Scotia. 
Bank  of  Nova  Scotia 
Merch'a  Bk..Halifax 
Peoples  Bk..Hallfax 
Union  Bk..  Halifax. 
Halifax  Bank'g  Co.. 
Bank  of  Yarmouth  . 
Kxch.Bk.of  T'rmth 

PIctou  Bank 

Com'clal  Bk.Wlnds'r 

36,283 

1,115 
1.000 
60O 
500 
500 
388 
245 
250 
260 

9,a60 

170 
200 
70 
80 
50 
20 
SO 
70 
78 

15,346 

093 

767 

183 

120 

370 

85 

50 

161 

71 

5,529 

156 
110 
16 
18 
40 
38 

3 
31 

48.342 

3.267 
1.841 
516 
568 
782 
295 
77 
590 
179 

I.'.IO 

19 

46 

3 

5 

2 

I 

11 

118 

16 

746 
259 

19 
0 

62 
355 

22 

3, "-24 

331 

153 
20 
18 
30 
28 
16 
39 
19 

6.805 

346 
305 
92 
26 
56 
27 
14 
35 
14 

3,964 

H3 

239 

41 

229 

67 

58 

7 

44 

6 

13.055 

66 

183 
74 
54 
36 
40 

8 
80 

2 

83.481 

4.796 
3.067 
1.087 

877 
1.546 

628 

341 
1,048 

669 

2,806 

159 
42 
29 
29 
82 
3 

.20 
13 
50 

3,757 

352 

70 

36 

125 

2 

28 

28 

11 

2 

1,652 

62 
6 

41 
8 

1 
31 

119,144 

6,300 

4,069 

1,480 

1,386 

1,820 

843 

4SS 

1,270 

66a 

Total  Nova  e  cotia 

New  Brunswick. 
B'kof  N.  Brunswick 
Maritime  Bk.  of  Can 
t  People's  Bunk  ...  . 
St  Stephen's  Bank. 

4.858 

1,000 
686 

2O0 

1,068 

400 
Ml 

50 

2.S00 

429 
290 

.      165 

412 

117 
117 

26 

8.115 

1.461 
384 

132 
1.977 

220 
52 

654 

80 
13 

28 

119 

015 

315 
77 

392 

884 

95 
25 

49 

513 

119 
13 

62 

13,969 

2,735 
955 

384 

427 

148 
18 

63 

647 

41 
47 



14 

161 

16 
59 

18,180 

3,848 
1,»»7 

688 

Total  N.Brunsw'k 

1,838 

450 

884 

260 

62 

22 

50 
2.14 

5,590 

189 

184 

4.071 1        229 

102 

75 

5,344 

Grand  total 

61.821)' 17.568 

30.199 

7-560 

97.23.') 

2.418'    2.133 

6.U37  11,765 

8.542 

17.651 

164.571!    459, 

7.356      1.96sl 

223.381 

In  liquidation.  i  At  present  not  oblieed  to  lunku  I'etiirnH. 

4— Goverument  Oeposit.'t— Inoliides,   .$3,4.^.^,022   Domintnn  Oovmnnicnt  ilerosi'f,  imyaWe  on  demand;    $290,000  Dominiou  Government  d»- 

po.>.its,  payable  afteriiotliie  or  ou  a  fixed  day;    $'>20,S13  deposltc,   lield  as  security  for  execution  of  Dominion  Goverameiit  contracta 

and  for  insur.ince  ooinpaiites;    $6'2'',2.',8  Provincial  Government  deposits,  p;iyii1jlc  on  demand;    $2,666,097  Provincial  Government 

depoeits,  pityable  .ifter  notice  or  o'l  a  fixed  d.iy. 

5— Other  Deposits— lucludca  $t',13:J,272  other  deposits,  payable  on  demand;   $51,104,421  otlior  deposits,  payable  attcr  notice  or  on  a  fixed 

day. 
6— Loans.  &c.— Inc'udes  $1,149,041  loans  from  or  dcpo-sits  made  by  other  banks  in  Canad.a,  unsecured;  SI. 269. 461  due  to  other  banks  in  Canada. 
7— Due  Foreij;n  Agencies -Includes  $13'2,49 1  due  to  ageucies  of  bank,  or  to  other  banks  or  agencies  in  foreign  countries;  $1,981,132  due  to 
asfcnsies  of  biUik.  or  toother  banks  or  agoncios  in  United  Klii','aom. 
12— Other  Checks  and  Note.'*— Iuolnd«s  $i,-'ll,'i"-' niitus  of  and  checks  on  other  banks;  $2,731,439  balauce  due  from  oilier  banks  in  Canada. 
13— Due  from  Poreian  Agencies— Includes  $14,920. lo.j  balance  due  from  agencies  ot  the  bank  or  from  other  banks  or  agencies  in  foreign 

countries;  $2,730,644  b.ilance  duo  from  agencies  of  the  bank  or  fr.>m  other  banks  or  agencies  in  the  United  Kingdom. 
14— Loans  to  Government.  Individuals.  &o.— Includes  $  1.604.931  loans  to  the  Government  of  the  Dominion  ;  $1.773. ■'SO  loans  to  Provincial  Got- 
eniments;  $12,119,  i34  lo.ans.  &o..  secured  by  municlpil.  Canadian  or  foreign  bonds;  $1.49.1,786  loans.  &e.,  on  current  account  to 
municipalities;  $13,614,830  loans.  &!.,  on  current  accounts  to  otlier  corpoi-a*,ions;  $212,911  loans  to  or  deposits  made  in  other  banks, 
secured;  .$108,136  loans  to  or  deposits  made  in  other  banks,  unsecured;  $131,312,830  other  current  loans,  disoouuts  and  advances  to  the 
public. 
15— OverduH  Debts— Includes  $:,00?,607  note?,  io,  overdue  and  Hot  specially  secured;   $198,761   other  overdue  debts  not  Bpeoially  secured  ; 

.$2,398,680  overdue  debts,  secured.  • 

16— Seoiiritles  and  Real  Estate— Includes  $907,049  Dominion  Goveminint  debentures  or  stock:  $1,368,926  public  securities  other  than  Can- 
adian; $1,163,6  12  real  estate  (other  than  the  bank  premisesi;  $80.5.195  mortgages  on  real  estate  sold  bythe  bank;  $3,106,12-1  bank 
premises. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHAlfOM  AT  LONDON- Apr.  10. 
Rat*. 


Oh- 

Tinu. 

AmaUinlam . 

Bhort. 

Atnnten'.Hm . 

3  iiio.<. 

HnmbiirK... 

Borlln  

** 

Frankfort... 

i< 

VliMiim 

" 

All  two  rp.... 

w 

Piiiif* 

•* 

I'ari!< 

Ctieclu 

8t  IVH'i-sb'g 

3  1U06. 

Gi'iU'ii 

" 

Miiilrid 

ft 

Cadi/. 

" 

UbIi.111 

*• 

Aioxuiidria.. 

Constnnl'ple 

New  York... 

On  (loiu 

Bombay  ..  .. 

60  days 

Calcutta.. 

•* 

HoHK  Knng.. 

>■■* 

Sliaugkal.... 



12  IH)  »12'2io 
12:iu  ffliu-iu 

20-fi'2     a  20(17 
2002     »20(l(i 
20-(',2     a>20(J(! 
12-27i9»12-32>a! 
25-42ia»2ii-'t7isi 
2a-3Si«i(»2.'5l3:\l 
25-20     ',25-23    ' 

3T8»2.'?lI>i« 

46i8346>4 
52    •3:>s 


48Hi6al9!>i8 
l«.  7  "alt. 
1».  7d.»i6 


ifOHANaa  ON  Lnftnny. 

LalMt 
DaU. 


Apr.   10 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr.   10 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Timt. 


Short 
Bhur't. 


3moa. 


Smoa. 
Suioa. 


Cabloa. 


4m(>a. 


RaU. 


1200  >s 


20'45>« 
20'44>« 
20-4S 
1213 
2!-.-23 
2.VJ0>a 
25-22  "4 
2l>ii 


1710 


53 

06^8 
109i)J 

4-!»0"4 
la.  758rt. 

l8.^3!3all. 

3a.  8d. 
5s.  0>ad. 


f  Prom  onr  own  oorreapondent.] 

Lo.HDON,  Saturday,  April  12,  1884. 

This  has  been  a  very  quiet  -week,  as  is  usually  the  case  as  the 
Easter  holidays  are  approached.  At  the  present  time  the 
qtiietuess  is  very  pronounced,  as  so  little  disposition  is  shown 
on  the  part  of  the  general  public  to  make  investments.  The 
extreme  inactivity  on  the  Stock  Exchange  has  had,  therefore, 
a  depressing  effect;  but,  at  the  same  time,  a  moderate  degree 
of  steadiness  prevails.  The  weather  is  very  favorable,  and  it 
wiU  be  a  great  disappointment  if  the  railway  companies  do 
not  add  considerably  to  their  traffic  receipts  during  the  present 
holiday  season.  The  very  satisfactory  crop  reports  and  the 
continued  lowness  of  the  value  of  many  necessaries  do  not 
have  the  influence  upon  the  general  trade  of  the  country 
which  is  ordinarily  looked  forward  to,  though  it  is  satisfactory 
to  observe  that  there  is  no  retrograde  movement.  Some  fail- 
ures of  importance  have  been  announced  during  the  week,  and 
they  naturally  operate  as  drawbacks  to  an  improvement  in  gen- 
eral business.  It  may,  nevertheless,  bo  asserted  that  the  unfa- 
vorable position  of  affairs  which  has  been  so  long  in  existence, 
has  been  in  process  of  rectification,  and  that,  although  it  has 
been  tedious,  a  more  hopeful  feeUng  with  regard  to  the  future 
prevails. 

Company  promoters  a  few  years  ago  concocted  a  plan  by 
which  new  undertakings  should  secure  a  large  number  of  con- 
tributors. They  resolved  upon  making  issues  in  £1  shares,  so 
that  any  thrifty  person  with  small  means  .would  be  able  to 
secure  a  small  share  in  a  public  company.  Tliat  Napoleonic 
idea  has  undoubtedly  met  with  substantial  success,  but  the 
faUure  of  so  many  enterprises  lias  been  so  widely  adver- 
tized by  the  process  adopted,  that  the  Stock  Exchange  has  not 
been  regarded  with  any  confidence  throughout  the  country. 
For  some  weeks,  and,  indeed,  months,  past,  the  operations  of 
the  public  on  the  Stock  Exchange  have  been  upon  the  most 
reetricted  scale,  and  there  is  no  reason  for  believing  in  any 
immediate  improvement.  Speculators,  therefore,  are  getting 
impatient,  as  they  cannot  sustain  themselves  under  so  heavy 
a  strain^  As  a  result,  it  is  stated  that  many  stock  brokers  and 
dealers  have  been  compelled  to  withdraw  their  authorized 
clerks  from  the  Stock  Exchange.  This  is  a  dourse  which  is 
adopted  with  reluctance,  as  much  that  is  adverse  is  indicated 

by  it- 
Money  was  wanted  early  in  the  week,  and  the  rates,  both  for 
discouut  and  for  loans,  were  regarded  as  firm,  though  they 
were  low.  The  Bank  of  EngLind  return  shows  chiefly  the 
payment  of  the  dividends,  and  some  of  the  holiday  require, 
ments,  but  the  proportion  of  reserve  to  liabilities  h:is  risen 
from  44*44  per  cent  to  45-76  i)er  cent.  To-day  the  demand  has 
been  sluggish,  and  tlie  announcement  that  further  uonsidera" 
ble  supplies  of  gold  are  leaving  the  United  States  has  caused 
the  quotations  to  give  way. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


titntUm 


aiar.  7 
"  U 
"    at 

"    88 
Apr.   4 


H   jij 


Opm  markH  raltt. 


Am*0Mii. 


Tna»BUti. 


Thnt 
Mbntlu 


8M»  - 
9M»  - 

9   9  — 


n>vr 
Uontlu 


9    «  - 


»H«  -  «H»«X 


Sta      Thru 


ftour 
M<>nt)u 


Six 
MonUu 


m»  -  8)«>SN  8M«4    SNiMM 
KMOa    8  «SM|8  «8M|8M«4 
iMa  -  aM«8    i)N<>8M|8  »4 
SM»<Wi»M3     *N«8M:8  •! 

skia  -  SMasM  *M«>M;M(a<>K 


InUrtHMowtA 
/artttratUtkn 


JoUU 
atoek 
Banlit. 


» 
» 

» 


Otoe'tlTM* 


OaU. 


7(oU 
AiHi. 


t 
* 

> 
IW 


8W-3M 
Hfcl*. 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  prico  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years : 

18^3.  1882. 

2.1,7.'>1,100 
7,183.210 
23,707,888 
14,347,230 
22.902.132 
11,497,833 


23.0B»,708 
15,030,018 


1881. 
« 

Olrcalatlon 2.^.709,030 

Pulilio  depoalts 7.601,810 

Other  depoglta 25,117.293 

Ooveriim'taeourltlea.   12.436.202 

Other  securities 

Res've  of  notes  &  coin 
Coin    ami    l>uUion  In 

both  di^pai-tuionta.. 
Propoi-tl(in  of  reserve 

to  Ualiiilties 45-70 

Bank  rate S^a  p.  n. 

Consols 102»8 

EnK.  wlieat,  av.  price         37s.  7rt. 
Mid.  Upl;uiil  cotton  ..  6i«d. 

So.  40  mule  twist a-'ad. 


26.123,070 
0,162.438 
24,418,800 
13.3H-.!.il07 
2-2,04lt,270 
13,045,215 


25,043,648    21,498.038    23,420,315 


37 

3  p.  c. 

1025s 

42s.  0<1. 

5«i9d. 

g^d. 


4238 

3  p.  0. 

101% 

45.S.  !5d. 

ess'l. 

10%d. 


1881. 

26.707,180 
7.051,746 
2.">.n49.889 
15,739.837 
20.682,272 
14,518,395 

26.220,075 

4398 

3  p.  c. 

10O\ 

44a.  4d. 

Od. 

lOd. 


Cl-3arlu».'-Uou8erefn. 134,501,000  107,043.000    81.280,000  144.150.000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rata  of 
Inttresi  at 

Avr. 

10. 

.^pr.8. 

Mch. 

27. 

Mch.  SO. 

Bank 
Rate. 

Open 
Market 

Bonfc 
Bote. 

~S 

4 

s« 

8 
6 

4 

a 

Open 
Market 

8 
3 
3 

s« 

0 

s« 
e 

Bamk 
RaU. 

a 

4 

an 
a 

6 

4 
B 

Open 

Market 

Bank 
Rate. 

Open 

Market 

Paris 

8 
4 

3M 

8 

6 

4 

e 

an 

8« 
9 

ft 

3 
3 

m 
an 

s    . 

ft 

8 

4 

8 
8 
4 

« 

8H 

Berlin 

rrankfort 

namburK 

Amsterdam 

8 

»« 

8M 

Madrid  

S 

^ 

.'^t.  Petftrsbiirsf.. 

a 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week  Messrs.  Pixley  &  Abell  remark: 

Gold  continues  to  airive  in  largo  quantities  from  New  York,  and.  In 
the  aliscnoe  of  demand  for  export,  is  nearly  all  bought  hy  the  B%nk  of 
England,  which  has  recplved  since  tiie  3d  Inst.  i;30P,000 ;  JB  10,000  In 
aoverelKiis  have  been  withdrawn  for  South  America.  The  arrivals  com- 
prise £i41,.'520  from  New  York  and  £11,000  from  Buenos  Ayroa.  The 
Brindisi  takes  £10.000  to  Bombay. 

Silver.— Since  last  week  the  arrivals  have  been  large,  and  in  order  to 
effect  sales  the  price  was  lowered  to  SQind.,  at  which  rate  £G9,0C0  from 
the  River  Plate  and  £2-»,000  from  Chill  were  sold.  The  market  is  now 
oleured.  and  we  ijlve  50  »i(.d.  as  the  nearest  quotation  to-day.  The  P.  it 
O.  steamer  takes  £-il'J,700  to  India. 

Mexican  Dollars— There  are  no  fresh  .arrivals  to  report,  and  the  near- 
est price  to  quote  is  49^(1. 

The  quotations  for  bullion  are  reported  as  follows: 


PriceoS  OoU. 

Price  of  SOmt. 

Apr.  10. 

Apr.    3. 

Apr.  10 

Jpr.    3. 

..  d. 

>.       d. 

d. 

d. 

Bar  Kold.  fine oi. 

77     9 

77     • 

Bar  silver.  flae..o>. 

jos-ie 

JM  11-16 

Bar  irold.  contaln'R 

Bar  sliver .oontuln- 

20  dwta.  silver.. o«. 

77  10« 

77  105< 

Ing  5  grs.  gold. .OS. 

50I5-te 

51  1-ta 

Span,  doubloons.oi. 

73     »K 

73    »« 

Cake  silver    ...oi. 

51»« 

MM 

3.Ai]i.doubloonji.oi. 

73    SX- 

78    8« 

Mexican  dols...os. 

49H 

*»H 

0.  a. gold  coin... ot. 

76  an 

7S    8^ 

Chilian  dots os. 

G«r.  gold  coin. ..OS. 

Tenders  were  received  by  the  Crown  Agents  for  the  Colo- 
nies for  the  Natal  5  per  cen^  loan,  and  they  numberetl  1,381 
for  a  total  value  of  £6,0.59,900.  Tne  average  price  realized  was 
£100  198.  6d.  Tenders  above  £100  16s.  received  allotments  in 
full,  and  those  at  that  price  about  75  per  cent. 

The  failure  is  announced  ,of  Messrs.  A.  M.  Gillespie,  West 
India  merchants  of  London.  The  liabilities  are  estimated  at 
£300,000.  The  decline  in  the  value  of  produce  has  been  the 
cause  of  the  suspension. 

The  depression  existing  in  the  wheat  trade  in  the  United 
States  has  had  its  effect  here,  and  considerable  difHculty  has 
been  experienced  in  selling  wheat,  even  at  a  further  reduction 
in  price  of  fully  Is.  i)er  quarter.  Throughout  the  country  a  very 
dull  feeling  ha.s  prevailed,  and  millers  are  still  unwilling,  owing 
to  abundant  supplies  and  favorable  crop  prospects,  to  buy  in 
excess  of  their  actual  requirements.  The  statistical  position, 
although  a  little  more  favorable  to  holders  than  it  w^as  at  the 
commencement  of  the  year,  has  not  so  materially '  changed 
as  to  affect  the  trade,  and  business,  therefore,  proceeds  very 
slowly  at  drooping  prices.    The  supplies  existing  are  so  very 
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considerable,  and  the  season  is  so  far  advanced,  tliat  buyers  are 
still  unwilling  to  augment  their  stoclis,  which  are  still  main- 
tained at  a  full  working  point.  Of  flour,  we  have  very  large 
supplies,  the  quantity  of  foreign  manufacture  in  London  being 
as  much  as  333,802  bags;and_l,797  barrels,  against  339,713  sacks, 
and  8,523  barrels  on  January  1  last,  and  11,222  barrels  and 
330,314  bags  at  this  period  last  year.  The  stock  of  foreign 
wheat  in  the  London  gi-anaries,  which  was  993.424  quarters  at 
tlie  commencement  of  the  present  year,  is  now  041,393  quaiters, 
showing  a  considerable  diminution;  but  at  this  date  in  1883  it 
was  only  187,306  quarters.  The  present  stock  is  much  above 
the  average,  and  as  the  milling  trade  can  calculate  upon  large 
prospective  supplies,  only  bad  weather  for  the  growing  crops 
can  effect  a  change.  There  is  no  feature  at  present  encour- 
aging to  producers,  except  it  'be  that  there  is  some  degree  of 
certainty  with  regard  to  tliis  season's  production  in  the  world. 
Most  European  countries  at  present  have  i-eason  to  expect  that 
their  wheat  crop  will  be  quite  an  average  one,  while  from  India 
and  Egypt  we  sliall  soon  be  receiving  supplies  which  it  wiU  bo 
found  to  be  difficult  to  absorb.  Russian  ports,  also,  will  soon 
be  re-opened  to  navigation,  and  there  are  large  supplies  avail- 
able for  exportation  ;  but  it  is  quite  possible  that  the  export 
movement  will  be  kept  in  check  by  the  low  prices  current. 

During  the  first  seven  montlis  of  the  season  the  imjiorts  of 
wheat  into  the  United  Kingdom  were  about  30,000,000  cwt., 
against  30,400,000  ewt.  in  the  corresponding  period  of  last 
season.  Those  from  Russia  show  an  increase  of  1, .'500,000 cwt., 
from  British  India,  3,200,000  cwt.,  from  Australasia,  .-)68,000 
cwt.,  and  from  Egypt,  about  390,000  cwt.  On  the  other  hand 
there  is  a  diminution  of  nearly  9,000,000  cwt.  in  the  receipts 
from  the  United  States,  of  789,000  in  those  from  British  North 
America,  of  1,320,000  cwt.  in  those  from  Germany  and  of 
241,000  cwt.  in  those  from  Chili.  The  imports  of  flour  in  the 
seven  months  from  the  United  States  exhibit  a  reduction  this 
season  compared  with  its  predecessor  of  nearly  1,. 500,000  cwt.; 
but  there  is  an  increase  of  about  200,000  cwt.  in  those  from 
Germany  and  the  Austrian  Territories. 

The  value  of  the  imports  of  cereals  into  the  United  Kingdom 
for  the  curr-ent  season  shows  a  reduction  of  nearly  £6,000,000, 
compared  with  1882-3. 

The  following  were  the  stocks  of  'cereal  produce  in  London 
on  April  1 ,  compared  with  the  same  date '  last  year  and  with 
the  first  of  January  last : 


Apriil,  1S84. 

Wheat  (qre.) 641,393 

K.arlcy 47.201 

Malt .=i,829 

bati 302,665 

Kye 

Beans 13,167 

Peas 8,731 

India  corn 65,277 

Tfircs 1,255 

Linseed 1 4,946 

Eapeseed 9,S47 

Seeds 14,505 

Flour  (bbls.) 1,7!I7 

Do    sacks 332,802 


Jan.  1, 1884.  April  1,  1883. 


993,424 

105,413 

4.316 

412,039 

40 

20,685 

7,919 

55,80.1 

1.711 

30,719 

24,546 

14,685 

:i,5i3 

339,713 


lf7,306 

2S.399 

8,336 

411,184 

58 

6,315 

7,50!) 

2?,!(54 

2,105 

37.802 

1«,1I5 

11.905 

11,222 

330,314 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  32 
weeks  of  the  season,  &c. : 

IMPOKTS. 

198.3-8t.  188-2-83.  1881-82.  1880-81 

Wheat cwt.  32.661,596  39.857,364  37,423,718  34.85S,9(i5 

Barley 10.852,9."8  11,307,430  8,909,433  8,521,014 

Oats 7,274,6.53  9,018,924  5,453,248  5,(i35.506 

Peas l,066,-,64  1.34:^,176  1,053.525  1,445,472 

Beans 1.578.168  1.591, 273  1,022,697  l,45ii,036 

Indiancorn 16.150,719  11,068,446  12,934,840  19,088.077 

Flour 9,254,883  10,904,703  5,341,210  8,133,392 

BCrrUES     AVAILABLE  FOK  HOME  CONSUMPTION— THIRTY-TWO   WEEKS. 


1833-84. 
Imports  of  wheat.  cwt.32,6Kl,596 

Imports  of  flour 9.254,883 

Sales   of    home-grown 
pioduce 28,246,890 


183283. 
39.857.361 
10,904,705 


1831-82.    1880-81. 

37,423,718  34,Sr.8,965 

5,351,210   8,133,392 


27,944,600  24,256,500  20,58"., 100 


Total ..........70.136,369 

39s.  4d. 


Av'ee  price  of  English 
vin 


78,706,660 
4l8.  4d. 
24,000,000 


67,031,428    63,573,457 
463.  5d.       42s.     7d. 
16,119,000    22,900,000 


wheat  foe  season. qrs 
Visible  supply  of  wheat 

In  the  U.  S bush. 28,600,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

quurtera 2,124,000      2,479,000      2,781,000        

Exports  of  wheat  and  flour  in  seven  months  (September  to 
March,  inclusive) : 

18S3-t.  1882-3.  1881-2. 

Wheat cwt.  450.«71  334,886  392,684 

Flour 61,813  101,289  45,954 

In  the  annexed  statement  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  principal  mar- 
kets of  England  and  Wales  during  the  firet  32  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  the  three  previous  seasons  : 


BALES. 

_                                     1883-84.  1882-83.  18^1-82.  ISSO-Slf 

Wheat qrs.  1,955.5  ">4  1,«12,I87  1,399,403  1,187.371 

Barley 2,950,377  1,835,815  1,555..^90  1,625,581 

Oats 411,033  2,161,147  191,956  146,869 

AVERAGE  PRICES. 

1883-84.  1852-83.  1881-82.  1880-81. 

8.    d.  8.    d.  8.    d.  8.    d. 

Wheat perqr.    39    4  41    4  46    5  42    7 

Bailey 32     6  33  10  32  11  33     1 

Oats 19     9  21     1  20  11  24     5 

Converting  quarters  of  wheat  into  hundred-weights,  the 
total  sales  in  the  whole  kingdom  are  estimated  as  follows : 

1883-84.  1882-83.  1831-82.  1880-81. 

Wheat cwt.28,246,390       27,941,600       21.256,503       20,581,100 

ly  This  aRKregate  is  arrived  at  by  multiplj'ing  the  sales  in  the  187 
marKcts  above  by  3'.i.  and  that  result  is  reduced  to  cvfi.  by  multiplying  it 
by  41.'!.  This  proportion  between  the  187  markets  aud  the  totals  for  the 
kingdom  is  adopted  by  the  Loudon  grain  trade  and  Is  accepted  by  It  &• 
producing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom   during  the  first 
seven  months  of  the  season,  viz.,  from  September  to  March » 
inclusive,  compared  with  previous  seasons: 
Wheat. 
1883-4.  1882-3.  1S81-2.  1880-1. 

From—  Ctrl.  Cwt.  Cwt.  Cwt. 

Russia 5,776,362       4.271,152       4  38«,fi74  932,179 

UuitcdStatcs 12,780,490     21,)!97,119     18,1\;2,180     21,650,745 

Brit.  N.  America...        608,716        1,597,>525        1,719,794       2,0J3,876 

Germany 649, 2"5       1,970,816       L924.913  2^7,151 

France 4,664  11,467  4.786  2,922 

Chill 644,021  885,010  676,176  627,252 

Turkey  &Rouniania         434,757  880,359  170.985  284,356 

Eiiypt 698,051  307,156  248.993  054.265 

British  India 6,881,712        3,617,545       7,012,<i92       3,013,307 

Australasia 1,524,771  6.56,701  934,275        2,349,085 

Other  countries f,94,S66  438,311  67,352  71,397 

Total 30,597,665  36,333,4ol  33,308,231  31,916,533 

Flour. 

18S.'?-4.  1882-3.  1881-2.  1880-1. 
From-                            C<ct.  Cwt.  Cu-t.  Cwt. 
Qermanv  and   Aus- 
trian territories...     1,492,147  1,299,816  973.561  6''5,0;3 

Prance 90,544  101.124  140.674  180,756 

United  States 5,494,000  6,974,f;6(l  3,653,1)91  5,192,585 

Brit.  N.  America  ...        272,310  192.249  164,417  315,575 

Other  countries 834,273  1.880,308  1,118,035  1,267,956 

Total 8,183,774     10,447,763        6,036,423       7,621,819 

Annexed  is  a  return  showing  the  estimated  value  of  the 

imports  of  cereal  produce  into   the  United  Kingdom  during 

the  first  seven  months  of  the  season,  viz.,  from  September  to 

March,  inclusive,  compared  with  previous  seasons: 

1833-4.  1882-3.  1881-2.  1880-1. 

Wheat £14.345,232  £18.3S?,056  £20.02.1,251  £16.832,943 

Barley 3,693,449  4,031,740  3,5:i5,i88  3,401,171 

Oats 2,2,50,579  2,799.041  1,918,607  1,781,451 

Peas 385.596  524,421  414,734  581,399 

Beans 512,372  607,949  363,759  501,772 

Indiancorn..        4.58-1.516  3,961,240  3,973,033  5,310,390 

Flour 6,402,566  8,073,603  5,089.103  6,261,873 

Total....    £32,183,310     £33.383,030     £3>.323.010      £34,761,004 

Engllsli   market  Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  25: 


London. 


Silver,  per  OK :...d. 

Consols  for  money 

Honsols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.  8.  4'a8  of  1891 

0.8.  4s  of  1907 

Canadian  Pacific 

Chlo.  Mil.  &  St.  PaiU 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &,  Reading. 
Vpw  York  Central i 


aat. 


501316 
102  >2 
102% 
77-05 
115-'8 

126% 

87^8 

20  Its 
131% 

61% 

253i 
1164) 


Liverpool. 


Flour  (ex.  State)..100  lb. 

Wheat,  No.  1,  wh.  " 
8|iring,  No.  2...  " 
Winter,  South,  B  " 
Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old. ..      " 

Oom,  mix.,  new..      •* 

Pork,  West.  mess. .  ^  bbl. 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess,  new.^to. 

Lard,  prime  West.  ¥  cwt. 

Cheese.  Am.  choice i 


Sat. 


9    8 
7    9 


2 
6 

213 
1 
63    0 

42  6 
87    0 

43  0 
08    0 


Hon.      Tuet. 


f 


SOlfjg' 
102 14     I 
102 -la 
76-9213 

11358 

126 

SO'a 

8718 

1913 
131 

61% 

24 14 
11558 


50I3,j 
10214 

102  38 

7705 

11 5. -.8 
126 
60-34 

867s 

1858 

13058 

6138 

24  ig 
llS'e 


Wed. 


5013 

10238 
10238 
76-30 
11553 
126 

49 

8714 

19'« 
131 14 

6138 

2  tig 
116 


Tlmr8. 


51 
10233 
102 1« 
76-67  la 

11518 
125-'3 

47  •'"'8 
8638 

18=8 

I31I4 
6II3 
2.il4 

11512 


Fri. 


Mon. 


d. 
3 
7 
6 
8 
9 
2 
6 
3 
1 

63  0 
42  6 
37    0 


Tne8.       Wed.     Thur8. 


$.  d. 

11  3 

8  7 
7  6 

9  8 

7  9 

8  2 
7  6 
5  3 
5  1 

68  0 


d. 
3 

7 

7 

8 

9 

2 

6 

3i« 

11* 

0 

6 

0 

9 

6    I 


d. 

? 

7 
6 
9 
3 
7 

31.2 
lis 
63    O 

42  6  . 
37    0 

43  0 
66    6    I 


51 

10218 
102 14 
77-2-.;i3 
II5I3 
1251.2 

4738 

85=8 

18'8 
1311s 

61% 

2258 
115'8 


FH. 

8.    d. 

I    3 

8  7 
7    6 

9  8 
9 
3 
7 


5  2I3 

5  1 

68  0 

42  6 
87  0 

43  0 
63  0 


®0mnxetclaIa»xa3|(HsccUatteau3^eurs 


National  Banks.— The  following  national  banks  have  lately 
been  organized: 

No.  3,156— The  First  National  Bank  of  Metropolis,  III.  Oapit.al.  JSO.OOO- 
Robert  W.  Mc(;'artney.  President.    .T.iinos  .M.  Clioar,  Ciishior. 

No.  3,157— The  First  National  Bank  nf  Wapakoneta,  O.  Capital,  ;}i50,O0O. 
L.  N.  Biume.  President.     Ch.arles  V.  llerbst,  Casbier. 

No.  3,153-TlieLyndonvillcNationalBank,  Vt.  Capital,  $30,000.  Bewail 
Bradley,  President.    H.  M.  Pearl,  Cashier. 
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No.  3,189— lliu  .MiTclmiitfc'  A  I'lftiiUirii'  Nntloiinl  n«iili  of  Blirniiiin,  Tex    1 

Cipltiil.  i(ii(rii,iio<>.    ( Iirl8tiiiilii>r  C.   lliiiklcy,  rriolilciit.    Tiim 

r  ...1  .1..'.    .•.,,l,„r. 
No.  3,U;ii  Viilliu  il  Hank  of  DoinliiL',  Terrify  of  Ni-w  Moxiro.  1 

'  ,000.    ClmrltR  II.  DiUiO,  I'ri'uliloiit.    I'luiili  II.  f  lu- 1 

I ,   ,^...,  1'. 

No.    3,101  -liio    tU-Hi    Niitlouiil    Piuik   of    IiiirlhiKton,   Wlx.    Cnpitnl, 

*,".ii.n(io.     J'lillo   A.    Urtoii,   rrculdiMit.     Ocorge   8.  Aullioiiy, 

riiHiiUrr. 
Tl46  Ullc  of  llii-  .litiiiM  HWKi'l  Niitliiiiiil  Iliuikof  Ncbnifka  City,  Ncl).,  wiw 

('liiiiii;t'il  nil  llin  I2lli  IiihI.  to  tlio  Mrriliitnln' Nulloiial  liiiiik  of 

N'rliniHka  ('Itv.  Ill  avcorduiico  with  Aut  of  CoiigrcnB,  aiipruvoil 

Marcll  2-.'.  l^■8■t. 
The  title  of  ilu-  \\e»t  Walervlllo  National  Hank  of  Oakland,  Mc,  was 

('|]aii;:4'il  on  tlio  15lli  InKt.  to  the  Mv8italouitkeo  National  llnnk. 

M.ikliiiKl,  Me,  In  a.ooi'danuo  wltU  Aut  of  CougrexH,  apiirovvii 

M:ir.li  Jl.  l-H-i. 

The  First  v  ■•• '  '.Mld  nnnk  of  retaliimn.  C«l.,  was  on  the  17ili  Inst. 

!ito  a  furreiu-y  bunk  iiihUt  the  provinloiiH  nf  Ael  of 

<  ilhorlicliiK  the  (iinverxlou'of  National  (iolil  liankd, 

i4,,|r,..,, ,.  I  .'li.  11.  l!Ht>0— rclaiiiH  tlio«uinc  uuinlier, '.'.193. 

iMPOiiTS  AND  K.VPOUTS  FOR  TilK  Wkek.— The  imports  of  la-st 
week,  cotiipared  with  tliose  of  tlio  precodiiig  weelj,  Bltow  a 
dt'crejisc  lit  dry  k'>o<1s  ">id  ivii  increase  in  ge'ieral  mercliiindise. 
Tlio  total  iiui>ort.s  were  .^8.48"), 041,  agaiiiHt  |7, 807,13,')  tlio  pre- 
ceding woek  and  f9.;iiU.713  two  wet?lis  previous.  Tlio  exports 
for  the  week  ende<l  Aiirit  23  amottnted  to  $.'>,l.j7,l.'"ti),  against 
|l.'i,018,."i70  1,-jst  week  and  $;>,4(i3,363  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goixl.s)  April  17,  and  for  tlie  week  ending  (for  general 
inerehaiiili.fi')  April  18;  also  totals  since  the  beginning  of  first 
week  iu  January: 

rOREION  IMPORTS  AT  HEW  TORE. 


For  Week. 


Dry  EOocU 

Qem'Iiner'dlse. 


TOt»l 

Since /an.  1. 

Dry  eoodH  

Qeu'lmur'dlee.. 

'Total  16  weeks. 


1881. 


1882. 


J1.S15.600       $2,560,101 
6.d94,751         3,715,710 


$3,540,411 
J30.911.201 


$11,275,877 
«48. 302.301 


90.131,150    112,223,819 


$130,125,3511$100,586.14g 


1883. 


$1.43,3,115 
7,053,387 


$8,497,032 

845,033,542 
100,481,775 


$145,568,317 


1884. 


$1,819,838 
6,635,203 


$8,185,011 

$42,611,446 
9s. 309.938 


$140,921,434 


In  our  re])ort  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  forei.gn  ports  fot  the 
week  ending  April  33,  1884,  a^d  from  January  1  to  date: 

KXPURTa  FROM  NBW   TORE  FOR  THB  WEEK. 


1881. 


1832. 


For  aie  week...      «6,532.692      $6,006,121 
Prav.  reported..    Il3.667,375j     91,184,370 


Total  16  week8.i$120,2D0.067  #100,190,491 


1883. 


$0,186,773 
106,100,917 

$112,287,690 


1884. 


$5,157,159 
85,321,193 

$90,478,352 


Tlie  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  19,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1888  and  1883: 

EXPORTS  ASD  IMPORTS  Of  SPBOIB  AT  NEW  TORt. 


6«l<i. 

,Erpor<». 

Importe. 

Week. 

SineeJan.l. 

Week. 

Since  Jan.l. 

Qreat  Britain 

$3,909,63  4 

1.011.628 

300.000 

103,375 

5,506 

$21,700,357 

2,172,228 

679,320 

1,862,633 

293'.937 
400,354 

«6 

1,199,012 

96,500 

8,253 

8',  112 

« 

1,397,592 

Germany 

265,391 

104,8^7 

South  America 

All  other  oouucriea. . . 

78.446 
650 

Tetal  1384 

Total  1883 

Total  188J 

$5,420,137 

31.000 

5,500 

$27,103,384 

121,250 

10,676,998 

$1,308,907 
9325 

7,858 

$1,816,916 

4,711,350 

152, 456 

Silver. 
Oreat  Biitain 

$99,510 
19,700 

2;  195 

• 
$4,040,291 

307,730 
31,129 
21.411 

161,478 
41.595 
78.912 

9 

8.752 

44,012 

?,043 

1,500 

$1,068 

German.   .......  ... 

37,052 

We«t  Iniiles 

192,141 

1,120,693 

South  America 

All  other  ouuntrlee . . . 

57.674 
18,521 

Total  1884 

Total  1883  

Totol  1882 

$121,n5 
15 -.,070 
163,600 

$4,688,532 
5.188,614 
3,679,357 

$56,312 
49,706 
21,179 

$1,427,149 

1,740.703 

693,249 

Of  the  above  imports  for  the  week  in  1884,  $5,743  were 
American  gold  coin  and  $8,008  American  silver  coin.  Of  the 
exports  during  the  same  time  $.305,000  were  American  gold 
com,  and  $18,140  American  silver  coin. 

Anthracite  Coal. — Mr.  John  H.  Jones  has  published  his 
statement  showing  the  general  distribution  of  the  production 
of  antliracite  coal  in  the  past  two  years,  and  the  Engineering 
and  Mining  Journal  calculates  the  percentages: 

1883.  1682. 


To  Penn..  N.  Y.  and  N  J. 


Tons.       Per  cent. 


Tons.    Percent. 


To  New  KiiRland  States 5,337,700 

To  Western  States 2,537,174 

To  Southern  States.  IneUidlBK 

Delaware,    Maryland    and 

the  District  of  I'ohiinbia...  1,234,093 

To  Pacltl(!  eoa-st 24  635 

To  Domloion  of  Cuuuda 690,498 

To  foreign  ports 33,423 


21,330,504        08-7       19,957.739       t;8-5 


16-9 


40 
01 
22 
O-l 


fi.OOl.' 
2,213,107 


1,16^,730 

49.(66 

61ii,s75 

49,735 


17-4 
7-6 


40 
<,I 
2 '2 
0-2 


Totol 31,793,027     100-0       29,120,076     100-0 

Tlie  Journal  .says:  "A  glance  at  the  percentages  that  we  have 
calculated  from  Mr.  Jones's  figures  will  be  sutlicient  to  illus- 
trate how  comparatively  insigniUcant  have  been  the  chabigeii 


in  the  diHtrihiition  of  nntlintcitc  conl.  The  mcmt  aiitOTiiHhing 
fact  to  thosi!  will)  have  Iioen  told  over  and  over  again 
wliat  wonderftil  !itrid(<s  the  (^oii.Hiiinptioii  of  anthrnciti-  lias 
made  in  tlie  West  will  lie  tlint.  after  all.  there  was  only  an 
increase  of  a  little  more  thiin  i)(HI,fM)0  ton«.  It  is  Inie,  rm'  the 
other  h,-ind.  that  iiiiich  of  the  agitation  on  the  subject  was  due 
to  the  diw.-ii.'i.sioii  of  the  very  exteimive  preparations  made  for 
carrying,  handling  and  diHtrllmting  largcly-incrca.sed  quanti- 
ties of  iintlirncite.  and  this  has  led  to  some  extent  to  a  Om- 
counting  of  the  future. 

"The  suggestion  has  recently  been  rnade  that  the  moot 
equitable  basis  for  the  reducti<m  of  output  on  the  part  of  the 
antliiacitc  proilucers  would  be  an  allotment  of  j>er(!entnge«. 
This,  it  is  understiKid.  is  the  outgrowth  f>f  a  feeli:  "  ''  iti.s- 
faction  with  tin-  manner  in  whicli  some  of  the  c  ■  ive 

increased  their  output.  We  have  therefore  tlii,i.„..i  ..  inter- 
esting to  trace  their  growth  iluring  the  pa.st  four  years,  <!om- 
I)uting  the  percentages,  to  enable  a  clearer  insight  to  be 
obtained  more  rapidly  : 


18S0. 

Phlla.  fi  RendlnK  RR..  5,933,923 

{k!ntr-al  KK  of  N..I...  3.170,141 

I,(hleh  Valley  K.K..  4,394.533 

Del.  Lnek.&West.  RR.  3,5' 0,3 18 

Del.  Allud.  Canal  t;o..  2.674.705 

Pennsylvania  R.  R...  l,364,03-.f 

Pennsylvania  Coal  Co.  1,138,166 

N.  Y.  L.  E.  &  W.  RK...  411.095 


1S81. 
0.91(1.283 
4.03.'..12« 
ft.721.8i>0 
4.3H3.9«^ 
3,211,196 
2,-.' 11,363 
1,475,.>80 

405,2JO 


ISB2.  1883. 

7,000, 113  ).,„„„.„„ 
4,211,052  j  l-.'-'^.l"'' 

5,93:1,739  6,271.773 

4.(i3.«.717  .',.079.123 

3.203,l(!8  3,512,972 

2,33-/,973  2.773,419 

1,400,820  1,541,145 

339.510  382.194 


1831. 

1882.            1363. 

213  1 
14-3  J 

33-6   iv5|38-5  38-5 

200 

20-4              19-8 

15-4 

159              15-9 

11-3 

110              ll-i> 

7-8 

80                817 

5-2 

6-0                4-9 

1-7 

1-2                 1-2 

23,437,212    23,600,016    29,120,096    31,793,039 
In  the  whole  business  in  three  years,  the  companies  partici- 
pated with  the  following  percentages: 

1380. 

Phil.idclphla  A  Reading  RR 25-:i  \.n.i 

Central  Railioad  of  New  Jersey.  15-01  *"  * 

I,e.hlf.'li  Valh^y  Railroad 18-3 

Delaware  Lack.  A  West.  KR 15-1 

DcLtware  <fe  lludioii  (Uaul  Co..  .11-5 

Penn.sylvaoia  Railroad 8-0 

rennsylvanla  Coal  Co 5-0 

N.  Y.  Lake  Eriei  West.  RR 1-8 

Spring  Mountain  Coal.— The  property  of  the  Spring 
Mountain  Coal  Company  has  been  sold  to  the  Lehigh  Valley 
Coal  Company  for  $700,000  cash.  Possession  will  be  given 
when  the  present  lease  terminates  next  December.  Spring 
Mountain  stockholders  met  and  ratified  the  sale.  The  Presi- 
dent had  proxies  on  two-thirds  of  the  capital  stock  in  favor  of 
the  sale.  President  Robinson  says  the  sale  makes  the  stock 
wortii  about  50. 

— We  are  in  receipt  of  the  thirty -seventh  half-yearly  report 
of  the  Hong  Kong  <S:  Shanghai  Banking  Corporation,  from 
which  we  notice  that  the  profits  for  the  six  montlis  ending  31st 
December  last  are,  after  making  provision  for  all  bad  and 
doubtful  debts,  $791,851  95,  out  of  which  a  dividend  is  paid  of 
£3  per  share  on  the  old  shares  and  £1  5s.  per  share  on  the  new 
shares.  A  further  $100,000  is  placed  to  the  reserve  fund  for 
equalization  of  dividends,  $50,000  written  off  bank  premises 
account,  and  $87,645  33  carried  forward  to  the  new  profit  and 
loss  account.  The  general  statement  of  a.ssets  and  liabilities 
shows  the  paid-up  capital  to  be  $7,074,744  75  and  the  reserve 
funds  $4,363,301  60,  and  the  deposits  were  increased  to  $45,- 
765,858  09. 

— The  Guarantee  Company  of  North  America  publishes  its 
eleventh  annual  report,  showing  that  9,788  bonds  were  issued 
in  1883  on  entirely  new  business,  covering  altogether  an  amount 
of  $13,939,005,  and  paying  a  yearly  premium  of  $99,967.  The 
total  business  in  force  is  $17,633,035.  The  total  receipts  last 
year  were  $191,367;  disbursements,  including  6  per  cent  on. 
stock,  $107,301. 

— Attention  is  called  to  the  quotations  of  Mr.  Samuel  M.. 
Smith  in  the  Investors'  Supplement  of  thLs  date.  Mr.  Smith 
deals  in  insurance  scrip,  city  railwaj'S  and  gas  8t(X?ks  and 
bonds,  and  ha-s  liad  many  years  experience  in  Wall  Street  in 
these  local  six-cialties.  Parties  seeking  investments  will  do  well 
to  note  the  figures  as  presented  for  their  examination. 

— The  circumstance  is  noted  with  satisfaction  that  the 
Commercial  Union  ln_surance  Company  of  London  has  just 
compl(rted  its  new  ami  handsome  building  on  the  northeast 
corner  of  William  and  Pine  streets,  where  its  branch  in  this 
city,  of  whicli  Mr.  Alfred  Pell  is  resident  manager,  will  in 
future  be  located.  ^ 

— The  Ontario  Silver  Mining  Company  announces  its  ninetv- 
fourth  dividend,  of  $75,000  for  the  month  of  March,  payable 
in  San  Francisco  or  by  Messre.  Louusbery  &  Uaggin,  15 
Broad  Street,  N.Y,,  on  the  30th  instant. 

—The  Canadian  Pacific  Railway  transfer  books,  at  the  ofiBce 
of  Messrs.  J.  Kennedy  TchI  <&  Co..  agents  in  New  "V'ork,  will  be 
closed  at  3  P.M..  May  6,  prior  to  the  annual  meeting  to  be  held 
in  Montreal  May  14. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  <&  Son: 


Sharrs. 
13  Mereh'ts-  Kxeh,  Nat.  Bk..;00 

7  Hank  of  (_*oiiiiiieree 156°^ 

21  Kiiickerb-kerFlrcIns.Co.  83 

50  Wall  Street  Hank 98'9 

35  N.  Y.  Mat.  (las  Llicht  Co. 134 
210  Peoide's  (iasLlKht  Co.  of 

Bioiiklyii  a.ij 

100Rio(iklvii(IiH-LlKhtCo...l40>s 
20  New  York  Oa»-Lli;ht  Co.. 

ex-div 154\ 

65  Metropolitan  Gas-Lt.  Co. 

of  Brooklyn 94% 


Sluirei. 

10  EatrleTna.  Co 251% 

100  Litixeua' Fire  Inn.  Co 145% 

$1,000  Cits.  Fii-e  In.  Co..  scrip  80 
$  J.OOO  City  of  B'lyn  6ii,  Water 

Loan,  due  1^09.  ..I2.HM  .tint. 
$4,000  city  of  N.  Y.  6s.  Ceufl 

Park  Impro't.duc  1337.108=8 
$2,500  Town  of  Morils'u  (NY. 

Cltyl  7s,  1913-1^.1331-!*  int. 
$11,000  B'way  and  7th  .Vve. 

RR.  5b,  due  1901.l05>a&lnt. 
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DIVIDENDS. 

The  following  dividends  have  recently  been  announced  : 


Wame  of  Oompanu. 


Railroads. 

Boston  &  Maine 

Boston  &  Providence 

Concord 

N.  Y.  Prov.  &  Bos.  (Ston.)  quar. .. 

Banks. 
American  Excliange  National  ... 
Bank  of  the  State  of  New  York. . . 

Fulton  National 

National  City 

Pacific 

inisceUaneoas. 
Pullman's  Palace  Car  (quar.) 


Per 

Cent. 


$1 


313 

4 

10 


When 
Payable^ 


Books  Otosed. 
(Days  inclusive.) 


1i.».Y  15  April  25  to 

May       1  April  20  to 
May       1  April  H  to 

May  10  May  1   to  May   12 


May  1 

May  10 

May  1 

May  1 

May  1 

May  15 


April  26  to  May  4 
April  30  to  Mav  12 
April  20  to  Miiy  1 
April  26  to  April  30 
April  23  to  April  30 

May  2   to  May   15 


NEW    YOKK,    FKIDAY,    APRIL    85.  1884-3  P.  Id. 

The  Money  Market  and  Financial  Sitnation.— One  of  the 

features  of  the  general  commercial  and  industrial  situation 
which  begins  to  attract  more  attention,  is  the  disposition  to  re- 
strict production  and  reduce  the  wages  of  labor.  Instances  of 
tliis  within  the  last  ten  days  have  been  made  public  in  the  re- 
duction of  work  in  the  coal  mines  by  nine  days  each  month, 
the  shutting  down  of  cotton  mills  in  Georgia  and  Alabama, 
the  reduction  in  wages  and  time  by  the  Nail  Makers'  Associa- 
tion at  Pittsburg,  and  the  proposed  reduction  of  time  by  one 
day  per  week  and  of  10  per  cent  in  wages  by  some  of  the  New 
England  cotton  mills. 

It  also  begins  to  be  acknowledged  that  the  decline  in  prices 
of  all  the  great  staple  commodities  requires  that  the  reduction 
in  the  rates  for  their  transportation  shall  be  comparatively 
permanent,  and  that,  consequently,  railroads  and  steamsliips 
must  reduce  their  operating  expenses  proportionately,  by 
greater  economy  and  a  reduction  in  wages  and  salaries,  before 
capital  will  have  confidence  in  the  continuance  of  their  divi- 
dends. The  irreconcilable  difference  between  the  current 
prices  of  railway  stocks  that  pay  6  and  7  per  cent,  and  the  con- 
tinued low  rates  for  money  on  collaterals  on  eitlier  call  or  time 
loanB,both  in  this  country  and  in  London,  must  be  accepted  as 
evidence  that  there  is  a  lack  of  confidence  in  the  permanency 
of  dividends  on  the  present  basis  of  freights  as  compared  with 
operating  expenses. 

The  increased  movement  of  breadstuff's  to  the  seaboard, 
which  began  with  the  decline  in  wheat  and  the  reduction  of 
rail  freights  east  from  Chicago,  continues,  and  the  average 
■weekly  shipments  eastward  from  the  seven  principal  Western 
cities  still  averages  about  3,500,000  bushels  of  wheat  per  week 
(including  flour  reduced  to  wheat),  against  about  900,000  bush. 
per  week  in  the  three  weeks  to  the  eighth  of  March.  The  in- 
creased exports  of  breadstuffs  from  the  seven  principal 
Atlantic  and  Gulf  ports  of  the  United  States,  wliich  was 
noted  for  the  first  time  la.st  week,  was  continued  in  the  week 
to  April  19,  in  which  time  the  exports  of  wheat,  corn  and 
flour  mcreased  over  the  preceding  week  about  200,000  bushels. 
It  is,  however,  noted  tliat  tlie  movement  of  these  cereals  froin 
the  producers'  hands  to  the  primary  markets  in  the  principal 
Western  cities  has  diminished  somewhat  lately,  from  wliich  it 
is  argued  that  producers  are  not  satisfied  with  the  low  prices 
prevailing,  and  are  declining  to  sell.  This  is  an  important  fact, 
because  it  indicates  the  probability  of  a  decline  again  in  the  ex- 
jwrts  of  breadstuffs  before  long,  and  this,  in  conjunction  with 
the  diminishing  shipments  of  cotton,  gives  the  prospect  of  a 
firmer  market  for  sterling  exchange  and  the  continued  export 
of  gold.  The  exports  of  gold  since  Friday,  the  18th,  have  been 
$6,571,000,  wliich,  with  about  |1,400,000  engaged  for  Saturday, 
the  26th,  makes  a  total  of  about  133,000,000  since  February  SlSt. 

There  has  been  a  hardening  tendency  in  the  New  York  money 
market  in  consequence  of  the  continued  large  exports  of  gold, 
though  it  has  not  been  manifested  in  any  decided  change  in 
rates  of  interest  yet.  There  have  been  some  endeavors  to  bid 
up  money  on  the  Stock  Exchange,  in  order  to  affect  the  stock 
market,  and  in  the  past  week  rates  have  once  or  twice  touched 
8  per  cent,  but  only  momentarily,  and  for  the  most  of  the 
tirne  have  ranged  at  IJ^  and  3.  There  is,  however,  less  dispo- 
sition to  make  time  loans  on  stock  collaterals,  and  there  is  no 
more  Z%  per  cent  money  offered,  the  prevailing  rate  being  4 
per  cent  on  dividend  stocks  for  six  months  or  less.  Rates  for 
mercantile  discounts  remain  unchanged  at  4  and  4J,^  for  en- 
dorsed paper  at  2  and  4  months,  and  5  and  ti%  on  single  names. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  ana  dU. 

Bpeole 

Clronlatlon... 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Beiervelield. 

Borplaa 


1384. 
April  1 9. 


\j)iffer'neei  fr'ni 
previmts  week. 


1347.324.900  Dec  .isi, 09(5,100 

60,750,4 00  Dec    3,113,800 

14,463,^00  Inc.       123,900 

310,681, aOOinec.  3,6!)1.000 

26,981,5  lOllnc.    1,141,200 


$85,165,325  Doc. 
87,731,900  Deo. 


$922,750 
1,972,600 


$2.56«..57.5iDec..tl,049.850 


1883. 
April  21. 


$310,807,000 

5a,869,8)U 

16.496,3:)( 

286.676.100 

18,423,500 

$71,609,025 
72,293,300 

$624,27.') 


1882. 
April  22. 

$309,688,100 
64,135.010 
19,3(i(i,SO0 

293,351.4  0 
18,252,1C0 

$73,337,850 
82,387,400 

$9,049,550 


The  Bank  of  England  gained  during  the  week  to  April  24 
£191,000  in  gold,  though  the  large  shipments  of  specie  that 
have  gone  from  the  United  States  in  the  last  week  are  expected 
to  cause  a  heavier  gain,  soon.  The  Bank  rate  of  discount 
remained  unchanged,  and  the  reserve  was  increased  to  49  per 
cent  from  47J^  per  cent  a  week  before.     The  Bank  of  France 


gained  during  the  week  8,75.3,000  francs  in  gold  and  1,920  OOO 
francs  m  silver.  ' 

•  Exchange.— The  market  for  sterling  has  been  firmer  dur- 
ing the  last  week,  and  some  of  the  leading  drawers  who  had 
kept  then-  posted  rates  down  to  4  88  and  4  90,  while  others 
were  quoting  4  883^  and  4  90^^,  advanced  to  the  higher  figures 
on  Thursday.     The  rates  for  actual  business  on  FridayT  the 

!  oo,'^^TIn'^/°^°,,Y^'  ^i^-^.®'?*y  •^^y^'  ^  87i^@4  87^^;  demand 
4  89>^@4  893^;  cables,  4  90@4  90i^.  Commercial  bills  have 
contmued  very  scarce  and  sold  at  4  86@4  865^. 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


April  25. 

^ixty  Days 

Demand. 

Prime  bankers' sterling  bills  on  London.. 

4  88'a 
4  87 
486I4 

sie^s 

40% 
95  >4 

4  90>a 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

5  1438 

41 

96 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (retohmarks) 

United  States  Bonds.— Government  bonds  have  again  been 
a  trifle  weak,  and  both  the  4"s  and  the  4i^'s  are  V  lower  than 
last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUows: 


4198,1891 reg. 

4><B,  1891 coup. 

ls,1907 reg. 

48,1907 coup. 

3s,  option  U.  8 reg. 

68,our'oy,  '95 reg. 

6s,  our'oy,  '96 reg. 

68,  our'cy,  '97 reg. 

68,our'cy,  '98 reg. 

Ss.onr'oy.  '99 rec 


Interest 
Periods. 


Apt. 

19. 


Apl. 
21. 


*ll3ia*113's 
•I13ifl   ll3>s 
123%    123% 
•123%    12368 
*1007e*100% 
•129    1*129 
*13l     *131 
*133      -133 
•136     -136 
*138    l'138 


Apl. 
22. 

113»4 

'113>4 

123i>8 
123*8 
100% 
^129 
131 
133 
136 
138 


Apl. 
23 


UriiB 
■n3»4 

■12358 
12366' 

100% 
129 
■131 
133 
136 
138 


Apl. 
24 

113ifi 

113 

123% 

12358 

'10i)>s 
129 
131  1 
133  "ISS 
'136  *136 
'138    1*138 


Apl. 
25. 

11338 

11338 
'1233a 

I2314 
*100is 

129 

131 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  matle. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 

and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 

balances  in  the  same,  for  each  day  of  the  past  week  : 


Balanees. 

Seeeipts. 

Payment*. 

Coin. 

Currency. 

Apl.  19.. 

$ 
869,785  89 

$ 
928,910  01 

$ 
12.5,657,88>  50 

$ 
10.166,248  23 

••    21.. 

1,019.782  89 

1,119,927  10 

125.534,545  50 

10,219,414  02 

"    22.. 

3.113,870  72 

1,225.151  67 

127,250,588  36 

10,392,120  21 

"    23  . 

2,510,901  73 

926,498  20 

128,76.1,987  1110,461. 124  99 

'     24.. 

*16,342.4'>4  19 

*i!6S57,617  08  128,150,031  61110,561.957  60 

"    25.. 

1,611,666  61 
25.493,502  03 

1,022,961  69  128,8  58,022  11  10,462,672  02 

Total  ... 

22,0Sl,06i  75 



$18,000,000  oi  abo\e  receipts  and  payments  is  a  transfer  from  one 
account  on  the  books  to  unother, 
t  Includes  $700,000  gold  certificates  t.aken  out  of  cash. 

State  and  Railroad  Bonds.— There  has  been  a  small 
volume  of  business  in  the  general  market  for  railroad  bonds  in 
the  last  week,  with  the  tendency  of  prices  downward.  In  the 
only  cases  in  which  there  has  been  any  activity  there  have 
also  been  large  declines.  The  Wabash  general  mortgages  show 
a  further  depreciation  of  li]4  per  cent  this  week,  in  addition  to 
9  per  cent  last  week.  The  Denver  &  Rio  Grande,  Denver  &  Rio 
Grande  Western  and  Erie  3d's  come  next,  with  similar  heavy 
declines  for  the  week.  In  all  of  these  cases  the  cause  of  the  de- 
chnes  is  the  diminished  earnings  and  less  favorable  financial 
condition  of  the  properties.  Th<s  West  Shore  .5s  have  also 
been  active  at  lower  figures,  in  consequence  of  the  failure  to 
arrive  at  any  plan  for  the  financial  relief  of  the  road.  The 
principal  net  changes  for  the  week  are  as  follows,  viz.: 
Declined— Canada  .Southern  firsts,  IJ^;  Denver  &  Rio  Grande 
consols,  63^  do.  firsts,  4;  Denver  &  Rio  Grande  Western  firsts, 
73^;  East  Tennessee  incomes,  3;  Erie  second  consols,  2%; 
Kansas  Pacific  consols,  3;  Lafayette  Bloomington  &  Muncie 
firsts,  1;  Mobile  &  Ohio  third  debentures,  6;    New   Orleans  & 


Pacific  firsts. 


Oregon  Short  Line   firsts,   2^4;  Texas  & 


p>acific  land  grant  incomes,  IJ^  per  cent;  do.  Rio  Grande  divi- 
sion firsts,  3}^;  Union  Pacific  sinking  fund,  1?^;  Wabash 
general  mortgage  6s,  6I4:  per  cent;  Chicago  &  Atlantic 
seconds,  t]4'  Oregon  Improvement  firsts,  6;  New  York  West 
Shore  &  Buffalo  5s,  8%. 

There  was  only  a  small  business  in  State  issues  during  the 
week,  and  prices  were  firm. 

Railroad  and  Miscellaneous  Stocks.- The  stock  market 
has  been  depressed  during  the  week  by  the  increasing  exports 
of  gold,  the  unsatisfactory  condition  of  the  coal  trade  and  the 
still  unsettled  relations  of  the  roads  in  nearly  all  the  railroad 
pools  throughout  the  country.  The  sjxicial  features  that  have 
exercised  a  depressing  influence  have  been  the  large  decrease 
in  earnings  of  the  Union  Pacific  in  the  firet  quarter  of  the 
year,  and  in  the  latter  part  of  the  week  the  rumors  that  the 
loans  of  the  Reading  on  collateral  of  the  50,000  shares  of  Jersey 
Central  stock  held  for  it  had  been  called,  and  though  these 
rumors  were  denied,  their  first  effect  to  depress  the  market  was 
not  overcome.  On  the  whole,  the  stock  market  has  been  in  a 
weak  and  demoralized  condition.  The  general  public  are  not 
largely  interested  in  it,  and  the  professional  speculators  and 
room-traders,  to  whom  the  dealings  are  largely  confined,  find 
it  easier  to  depress  than  to  advance  prices.  Canada  Pacific  has 
been  weak  on  rumors  that  some  of  the  officials  of  the  road  had 
resigned,  or  were  to  resign,  their  positions.  The  St.  Paul  & 
Omaha  stocks  have  been  firm  and  higher  on  the  large  incre.ise 
in  the  company's  earnings.  Of  the  Gould  stocks.  Western 
Union  has  gravitated  towards  lower  figures,  but  Missouri  Pa- 
cific has  resisted  further  decline. 
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BTOOK(>. 


All' 

At.  ■ 

Milt 

Can  i 
C'»ii.. 
l>ii 
0-1- ■ 
I'll. . 


Ill',  prof. 

UliilUlil  A   No. 


1  »noy, . 


Iii> 


lilt  prof. . 
■Jttprof... 


Clilcairo  it;  Alton 

Cliloado  lIurlliiKton  A  Qnlnoy. 

ChloaKo  Milwaukee  1%  Ht.  Hnnl 

Do  prof. 

CliloiiiroA  Nortliwoflt^Tn 

Do  -  ' 

Chloihf^o  Uoc.k  IHUntl.^ 
Chlo«KO  ^t-  I*<>"lH  *  r 

Uo 
CMoaffO  tst.  Paal  Minn.  ^  Oiu. 

Do  pre'. 

OlAToUuirt  Col.  ('Inn.  it  Inrt. . 
Olrvnlniiil  it  I'litaburg.  guar 
Colnniliiw  rill  i.  .t  Ind.  Cent 
D«lawaro  l.n<  k^iwannaAWeat. 

D«UTor  A  Htouranile 

Baat  TeiineRsco  Va.  &  Qa 

Do  pref. 

CTansvUlo  A  Terra  Ilaate 

Oreen  Bay  Wlnonn  <&  at.  Panl 

Barlem 

Bonaton  &  Texas  Central 

llUnotn  Central 

Do        leased  line  4  P.O. 
Indiana  lUoomlngt'uA  West'n 

LakeKrieA  Western 

Lake  Shore 

IfODK  Island 

X^nliiTHle  A  NaabrUle 

LonlnvlUo  New  Albany  *  Chlo. 
lianhattan  Klevated 

Do  1  St  pref.. - 

Do  common. 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevated 

MtohlRaii  Central 

Milwaukee  L..  sh.  A  Weetem. 

Do                            pref. 
MlnneapoUa  &  St.  Louis 

Do  pref. 

MlMonil  Kansas  <fc  Tens 

Mlismul  Pacllio  

Mobile  A  Ohio 

MorrlaA  Essex 

If  aahTille  ChattAnootra  A  St. I.. 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Lonls  . . 

Do  pref.l 

New  York  Elevated I 

New  York  Lack.  &  Western..! 
New  York  I.ake  KrleA  West'ni 

Do  pref.  I 

New  York  A  New  England. . . . 
New  York  New  HaveuA  Hart. 
New  York  Ontario  A  Western. 
New  York  susq.  A  Western. . . 

Do                           prof. 
Norfolk  A  Western 

Do  pref 

Northern  Paolflo 

Do  pref 

Ohio  Central 

Ohio  A  MlBslsalppi 

Ohio  Honthem 

Oregon  Short  l-lne 

Oregon  A  Trans-Coutlnental.. 
Pooria  DecaturA  EvansvlLle.. 
Phtladelpliia  A  KeaiUni; 


HIOHE8T    AMD    LOWBMT    PBI0B8. 


SfttturdaTi       Monday, 
Aprlllfl.       ^Vprllifl. 


48       81 S 
40       51 
84^   8a'a 
6(i<^   6T»l 

IS    I 

2'2>g    »S 
\U        111     I 

ISO '4 

n-M't  1244, 

85        86H1I 

•114      114>.j 

114S11AS, 

'  •■  <i»14»'» 

■      llil 

"•J     U 

31        32^ 
02       94 
•69     .... 


118S110T, 
IS       llt>« 

•11"4    12V 
39        39 'tl 

•Wa     7>al 


4e<Si 

48^ 

83  Hi 
B6>« 
12', 

•14 

'13U>-i 
121^ 

84  U 
US 
11:1^, 
140i>4 
110>4 

•9H) 
27 
30  >4 
82 
60  Hi 


80 

40\ 

84 '4 

66  Hi 

12', 

22'4 

17 


I'aeadar,     Wedneadar,'  Tbanidar, 

AnrllUl.1  An^iou'  ApHl  24. 


April  22. 


April  23. 


88       88 


40', 

60 

83  ^ 

66  >4 
•12 

aiHl 
•14 


137  "n 'ISO "4 
122>a    122<4 

8S<4:     85>, 
n:i\  "113. 
114>4    1U>, 
142     :  142 
llOHl'  12U 

11 

27 

31  >a 

92 

69>9 


26 
81  Hi 
02  >4 


60 

6U  I 
84  Hi 

?r 
21  Hi' 
18 

via 

85', 
IKlHi 

lie 

142 
120 

10  Hi 

28 

321, 

04  •, 


117\  11894 

1434    i6H 

6         6<4 

11       llHi 


•40       48 

128      120 


16%  16^ 

97  Hi  08  Hi 

74  74 

46<^  47\ 


•6 

"id' 


en 
id 


16  16 

16  I6H1 

96Hi  97'4 

74  74  Hi 

45^  47 


118H110^ 
16>,    16'e 
e>4      6H1 
•11        12 
•36       40 

6I4        6>4 

•196  200 
'88  44 
129^  laOHi 

•84  Hi 

I6H1    15Hi 
16",    I6I4 
96',    97  •» 
•73  Hi    75 
46°,    47  >4 


•40  42 
•90  93 
•44        60 


34        .S4 
101  Hi  101  >a 
•87     


44 

•90 
•44 


82 

60 


•40     

14^    I6H1 
81        31 

17  18 
80<%    82<^ 

•11        13 
126  >z  125  Hi 

53        63 
114>4ll4', 
7',      7',l 

16>«    16>«| 
106      125 

92        92 

18  >«    20 


33Hi    83>s 

lOllslOlHl 

86       88 

'.'.'.'.'.'.'  "40" 
•14>a    leHi 


16       171, 
8OH1   81% 
•10       12 
124  Hi  12  J 


•14Hi . 


9Hj      9Hi 


Sgi*  39Hi 

22%  22%  I 

48%  48's 

2  2%i 

18%  20%i 


113%  113% 

7%      7% 

15%    15% 

'105  125 
91  91 
17%    19% 


•62 

48% 

4U% 

84 

68 
•11% 

22% 
•14% 
136% 
121% 

84% 

•11:1% 

113', 

142% 

•1111% 

0 

26 

32 

04 

69 


49 '• 
60% 
84% 
6U% 
12% 
22% 
16 


78       78 
82%    83% 


138 
85% 
113% 
115 
142% 
120% 

i* 
37 
83% 
96 
69% 


46%   47% 

40       49 
82%   83% 
66%    66 
11       11 

21%    21% 

'i8d% .:; 

121     131% 
83%    84% 
113     113 
113%  114 
142      142 
110%  110% 
•8%      0% 
•26        28 
81%    82 
94%    95% 
•66       59 


118%119% 
14%    16% 


•6% 

•U 

38 

•6 


6% 
12 
38 

6% 


128%  129% 


117%  118% 
13%    1494 


'6 

11 

•36 

•5 

•197 

>38 


6% 
11 
40 

6% 
200 
42 


43 
90 
•40 
22 


43 
90 
44 

32 


102%  104 
•86       90 


•39 
14 

•27 
16% 
81% 


40 

14% 
33 
17% 
82% 


■124%  126 


14 


16 


9%      0% 

•4         6 


113% 
7% 
•15 
•103 
'91 
18 
50 
14% 


114 
7% 
16 

125 
92% 
10% 
60% 
14% 


8%      9% 
•4      ... 


21%  22% 

46%  48% 

2%  2%j 

18%  18',< 


40  40 

21',  22 

47%  48% 

•2%  3% 

19  20 


Pittsburg  Ft.  Wayne  A  Chlo. . 
Rich..*  Allegh.,  at  k  truatctrs. 

Richmond  A  Danrllle 

Richmond  A  West  P't  Tcrm'l. 

Bochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alton  A  Terre  Haute 

Do                           pref. 
St.  Lools  A  San  Francisco | 

Do  pref. 

Do                     1st  pref. 
Bt  Panl  A  Dninth 

Do  pref 

St.  Panl  Mlnneap.  A  Manitoba. 

Teias  A  Piultlc 

Cnio  1  Pacltlc 

Wabaab  St.  Ixjuls  A  Pacific... 

Do  pref. 

nil«(:EI.I.,ANEOC8. 

American  Tel.  A  Cable  Co 

Bankers'  A  Meretiants*  Tel.... 

Colora<io  Coal  A   Iron 

Delaware  A  HikIkod  Canal 

Matnal  Union  Tel.  ^riph 

How  York  it  TfxaH  Land  Co.. 

Oregon  Iniprovciiient  Co v.. 

Oregon  Riiiiway  &  >'av.Co 

PaclUoMall 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Weetem  Union  Telegraph 

EXPRESS. 

Adams 

Ametlaan 

United  States 

Walla,  Fargo  A  Co  

INACTIVE  HTOC!K8. 

Cedar  Falls  A  .Minnesota 

Central  lown,  !«■  i.ref 

Chicago  1^ 

Ooliuubla 

Duiburv  . 

DnlMi  •"•■ 

Jolii 

Ohli. 

Ben- 


18%  19% 
-14%    15 

48%  50% 
132      132% 


64       54 
27       27 

9'i    10% 
•20      ... 


•33        27 
•40        48% 
93%    93% 


16'a    18% 
14%    14% 
46%    48 
131%  131% 


9%  9% 

•20     

48 

94 

•24  26 

•45  48% 

91%  91% 


93%    94% 

17  17% 
68%  70% 
10%  10%| 
16%    17%! 

68   68 
118%  118% 

13%  13% 
106  106  I 
•13%  14% 
• 170 

34    24 

76   78 

47%    49 
111%111% 

*4  5%| 

•26       30 

66%    68%l 

'131      135 
•97       98%' 
61%    61% 
>112     114 


•93     .... 

16       17 
65%    67% 
10        10% 
16       16% 


117%  118% 
•13        15 
105%  105% 


17  17 

17%  18 

•14%  16 

46%  48% 


15%  15% 

15%  15% 

86%  97% 

•74  76% 

46%  47% 


•42  45 
90  90 
•44        60 

22%    22% 


1'-!8%1'28% 
-84%  ... 

15%    16% 
•14%    15% 
95%    96% 
74        74 
46%    47 


46%    46% 
•89       92 
•43        48 


104     104       102     103 

86%    85%      85       86 


40 


30       30 
16%    17% 
81        83% 

•11% 

125%  125% 

•61        64 

113%  114%' 

7%       7% 

16        16 

'105      125    I 

•91        92% 

18%    20 

62%    64 

14%    14% 


•14  14% 

•28  31 

15'a  16% 

80%  82 


•126     127 

il3%  il3% 
7%      7% 
•16%.... 
•105      126 
02%    92% 
18%    18% 
M        51 
14%    14% 


-8%       9% 


8%      8% 
•4      ... 


Frldar. 
April  ii. 


Bkleaof 
UieWeek 
(Bharaa). 


183     133 
78%    78% 


46% 
48% 
77 


46% 
82% 


66%    66% 
•11-      13 
-21%    23 

X37%137% 

131%  121', 

83%    84% 

>U2      113 
113%  114 
141%  141% 
119%  119% 


31%    32% 
94%    95 
58        68 
140      140 


117%118% 

14        14% 

6%      6% 

•11  12 
88  33 
.6%      6% 

197     197 


128%  128% 


16  16 

15  16 

95%  96% 

73%  78% 

46%  47 


49  50 
92  92 
•45% 


102     102 
•84      


»14 
•'.!9% 

15% 

81 

11 
126% 
•52 
113% 

•7% 
•16% 
■105 

9'.2 

18% 

61 
•13% 


40 

16 

30% 

16% 

82 

11 
l'.!6% 

55 

114 

8 


1'25 
i)2% 
18'( 
51 

14% 


80 
60 
60 

3i;935 

7.155 

29.510 

15,060 

210 

1,355 

200 

60 

ll.'ioe 
238,5  :o 

615 

86.210 

1,125 

1,605 

100 

400 

6,285 

10,296 

400 

10 


Ranira  8lno«  Jul.  1, 1884. 


Lowest. 


365,690 

12.893 

2,200 

60O 

700 

200 

10 

100 

2,663 


1,000 
1,850 

89,284 
1,020 

26,490 


950 
400 


200 

800 

1,208 

648 


1,300 
300 

21,706 

114.008 

100 

388 

200 

17.275 
630 
300 


182      Jan.     7 

77%  Apr.  17 

80%Mar.'.J7 

60     Apr.  10 

45%  Apr.  24 

48%  Apr.  25 

77     Apr,  25 

55%Apr. '.!.1 

11      Apr.  24 

21     Jan.  21 

14%  Mar.   4 

J  33%  Fob.  27 

lia%Jan.  21 

H3%  Apr.  25 

112%  Apr.     1 

112%  Jan.  21 

140      Apr.     3 

115%J»n.  21 

9     Mar. --'7, 

26     Mar. '27 

27%  Jan.  21 

88%  Jan.  21 

58     Jan.  23 

1.S8      Fob.  23 

1      Feb.  14 

114%  Jan.  17 

13%  Apr.  24 

6%Jan.  22 

10%  Jan.  17 

38     Apr.  2.1! 

8     Jan.  28 

102     Mar.  12 

40     Apr.  17' 

l-.?8%Apr.    2 

81%Jan.  11 

15  Jan.  21 

16  Apr.  21 
93%Jan.  17 
65  Jan.  3 
42%  Jan.  21 
17%  Mar.  10' 
40     Jan.  '22 

Jan.  21 
Jan.  23 


Highest. 


»%      8% 
•4         6 


20%  22          19%    '20%  21  21 

46%  48%l     40        46%|  46%  47%l 

2%  2%!      •2%      2%  *2%       3% 

10%    19%    30  21 


304 

216.0'20 

1,6'20 

1,460 


3,670 


•60     

28%    26% 
9%    10% 


•24 
•46 

•88 


26 
47 
91 


16%  18%l 
•14%    15 

46)i  48% 
130      130 


•60      .... 
•36%    '27 
9%    10% 


•24 
•43 
•88 


26 

48% 

96 


.pref., 


.'Pi.  pref.  .. 

iiatoga 

Uttitctl  Couipaulus  of  N.  J. 

Virginia  Midland 

Warren 

Maryland  Coal 

New  ('entr.!!  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


•360     270 
47%    40 


' 170 

22%  33% 

76  7«'t 

}46%  47% 
111%  112% 

•4  5% 

•36  30 

65%  66% 

1.S3  133 

»7  88 

•60  62 

'112  114 


'260     370 
48%    40 


94  94% 

16%  17% 

66  67% 
10  10% 
17  17% 

67  67 
118%119% 
•14        16 
105%  106% 
•13%    14% 
170 

32  22% 

76  77 

45%  47% 

113%112% 

•4  5% 

•26  SO 

66%  67% 


'181      ... 
•96%    88% 
•60       63 
113%  114 


16%    16% 
14%    14%! 


15%    16% 
•14        15 


460 
13.011 
85,401 

513 
6,200 


44%  46  I  41%  45 
180   180   12»   129 


100 

69,633 

1,'270 

358,606 

811 


•60   52   62%1 

26%  26%   26%  26% 
9%  10     9%  10 
•20   


•34        36 
•46        48% 
90       90 


•13%    18 


•260     370 
48%    60 


90%  94 

16  17%l 

66%  67»,| 

9%      0%l 

16%  17     1 

56%  56% 
119      119%! 

14  14% 
104%  10534 


•33        26 
•46        48% 
90%    90% 


22%  22% 

72  75 

46%  47% 

110%  112% 

•4  6% 

•36  80 

65%  67% 


133     

-96       98 

60%    61 

113%  114 


74%    75 


•380     270 
48%    49% 


90%  91%      91%  92% 

16%  16%:      15%  16% 

66  67%      66%  138%' 

9  9%  /    9  9% 

15%  18%      16  16% 


66   66   

119%  119%  119  119% 

13%  13%'   14    14% 

104%  104%  103%  104% 


300 

400 

7,480 


' 170 

31  31 
71  72 
46%  46% 

110%  111 
•4    5% 

•26  30 
64',  66 

136  137 
98  98 
•60  62 
113%  118% 


73%  73% 


•360     270 
48%    48% 


' 170 

22        22 
70       71% 
45%    46%' 
110%  110% 


391 


12.500 

30,085 

652,780 

8.745 

11,166 

650 
4,900 

710 
3,90(1 


978 

8.8-29 

40.925 

4,741 


65%    66% 

1S6  130 

•96  98 

•60  62 

114  116 


90       90 


•365     270 
48%    50 


166,971 


82 
42 
15 
32 


90  Jan. 
85  Jan. 
10 


Jan.    3 

Jan.  19 

8 

2 

._     Feb.  11 

33%  Jan.  24 

14     Jan.  18 

30     Apr.  U 

15%  Apr.  25 

80%  Apr.  17 

8%  Jan.  25 

121%  Jan.  22 

46     Jan.  19 

llO'sJan.  17 

7%  Apr.  22 

15%  Apr.  16 


l:ir.  Jan.  .W 
Hi>%Jan.  7 
83%  Mar.  18 
HO  Jan.  10 
5H>4Jaii.  18 
67',  Feb.  11 
90  Jan.  11 
67%  Ian.  10 
LI  Jan.  2 
28  Feb.  II 
17     Jan.     7 

140%  Feb.    6 

127%  Feb.  16 
04  %  Jan.     3 

119     Feb.  16 

r24      Feb.  12 

149%  Feb,  13 

126%  Feb.  11 
13%  Jan.  5 
35  Jan.  11 
34%  Jan.  8 
06%  Fob.  11 
69%  Mar.  14 

141  Apr.  1 
2     Jan.  17 

133%  Mar.    1 

25%  Jan.    S 

8%  Fob.  15 

14%  Feb.  16 

61      Jan.     7 

8%  Feb.     8 

■200  Mar.  18 
51     Jan.    4 

140  Fob.  13 
80  Mar.  6 
20%  Jan.  5 
19%  Jan.    7 

104%  Mar.  4 
78%  Mar.  15 
61%  Mar.  4 
35  Jan.  4 
59  Feb.  25 
93%  Apr.  7 
59%  Mar.  17 
■24  Mar.  18 
40     Jan.  11 

105  Apr.  16 
94%  Mar.  4 
16  Jan.  7 
44  Apr.  10 
18%  Jan.  7 
36%  Feb.  11 
■23%  J  an.  5 
95  Feb.  11 
13%  Mar.  24 

127  Jan.  '29 
68     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
20%  Fob.  14 


/£SSL 


Low.  Hl«k 


85  Jan 
17%  Apr. 
60     Apr. 

12  Mlir, 
176     Jan. 

8%  Apr. 
3',  Jan. 

13  Jan. 
10  Jan. 
36%  Feb. 
18%  Jan. 
40%  Jan. 

2  Apr. 
18%  Apr. 

7  Jan. 
16  Jan. 
15%  Apr. 
13  Jan. 
41%  Apr. 
128%  Mar 

3%  Apr. 
62  Apr. 
26     Apr. 

8%  Apr. 
19%  Jan. 
40  Jan. 
88     Jan. 

20  Jan. 
37%  Jan. 
84%  Jan. 
25     Mar. 

86  Apr. 
84  Jan. 
15  Jan. 
65%  Apr. 

8%  Apr. 
.15%  Apr. 

56     Apr. 

tll7%Apr. 

10%  Jan. 
103%  Apr. 

14%  J  an. 
122%  Jan. 

21  Apr. 
70  Apr. 
40%  Jan. 

103%  Feb. 

4%Jan. 

25%J:in. 

64',  Apr. 


16'  04% 
21  i  28% 
22;   71 

71    17% 
15,182 
22;    16% 
24       6 
18     18% 
29I    11 

7|   42 
28'    27 
23!   67% 
191      3% 
21:    25', 

5       9 
U;   24 

24  34% 
211    17 

25  60% 
2'.l  135 
16!      6 
25     61 

"     32 
16% 
34 
60 


Apr.  12; 
Jan.  6 1 
Mar.  3 1 
Apr.  4! 
Mar.  181 


137 

78% 

78 

76 

48  . 

47% 

68% 

81 

18 

38 

14«4 
128 
I16», 

91% 
116 
118>, 
134 
116% 

10% 

88 

30 

91 

54 
1'24% 
1% 
111% 

21% 
4% 

11% 

46 

6 

190 

60 
124 

77 

17% 

13% 

92  », 

58 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

35 

16% 

33 

19% 

86 

10 
120 

60% 

111% 

7 

13'. 

90 

83%     89% 

26%    40', 

72     I   83 

17  %i   63% 
169      183 

18%l   29% 


188 
84% 

84< 
8« 

68% 

71* 

90 

88 

38% 

88% 

37 

137% 
128<l 
108% 
133% 
140% 
187 
137% 

n 

US 

88 
113% 

84 
142 

7% 
131% 

61% 

11% 

23 

75 

10% 
300 

83  <■ 
148 

84% 

88% 


12  90  J 
2i>!  99  J 
19  22%  1 
84%  1 
19%  J 
82     J 

24     61% 
21  1'27% 
21     17% 
2.1  114 
Itti    17% 
7  170 
17     65% 
•25,112 
21     56^ 
1»  117 
21       6% 
211   32% 
24    78% 


Jan.  8 
Apr.  16 
Mar.  17 
Feb. 1 1 
Jan.  10 
Feb.  9 
Jan.  7 
JatL  28 
Mar.  17 
Jan.  7 
Feb.  11 
Feb.  6 
Feb.  16 


20%    36% 


40  128  Jan.  31  137      Apr. '24 

216  91-  Jan.     3  102      Mar.26! 

1.S8  56  Jan.     3    01  %  Feb.    71 

168  103  Jan.  23,115     Feb.  13 


338 

'"so 


4,230 


9     Feb. 

24%  Apr. 
147     Apr. 

S3     Feb. 

80     Jan. 

72%  Apr. 
137     Aiir. 

90  Jan. 
142  Feb. 
193%  Jan. 

20  Feb 
1-22     Mar. 

12     Jan. 

7%  Apr. 

364     Feb. 

a9%Jan. 


7  13 
12  ^24% 
10ll62 
1 1  33 
21;  ,50 
21'  82 
1 '21 145 

<.y  !«> 

1  146% 
81193% 
I4I   21 
151U22% 
14     15 
14     10% 
19264 
3    80 


Jan.  18 
Apr.  12 
Fob.  1« 
Feb.  11 
Jan.  21 
Mar.  10 
Mar.  4 
Jan.  9 
Anr.  18 
Mm-.  31 
Jan.  M 
Mar.Stf 
Fob.  -21 
Jan.  31 
Feb.  19 
Apr.  22; 


17% 


•Tbeeearetheprioesbidaod  aaked:  no  sale  was  made  at  tiM  Board. 


t  Bx-prtvUege. 


i  Lower  price  Is  exMllvidend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  APRIL  25,  1884. 

SIAIE     BONUS. 


BECTJKITIES. 


Alabamar— Class  A,  1906 

Class  B,  5s,  li)06 

Class  C,  48,  1906 

66,10-208.1900 

Arkansas — 68.  fuiirtc'l... 
78,  L.  RockA  Ft.  s.  iss 
7p,  Meml>.<fe  Li.Kock  IIH 
78,  L.  R.P.B.  &  N.O.  KR 
78,  miss.  O.  &R.  K.  RR. 
78,  Arkansas  Cent.  RK. 

Georgia-es,  1888 

78,1886 

78,  gold,  1890 


82 
102 

821 

101 

in- 

16 

16 

12 

12 

') 

lOU 

lOB 

iia 


8H    1 

lor. 

'   83i« 


17 


SECURITIES. 


Bill.     Ask.' 


SECURITIES. 


I.  ^nlalana — "n-  '*.on8.,1914 

Rx-niamred  coupon — 
Missouri— 63,  1886 

68,  (Ine  1830  or  1890.... 

Asyl'iu  or  Univ..  duo '92 

Funding.  1894-95 

Hannibtil  &  St..  Jo.,  '86. 
New  York- 6s,  reg.,  18*7 

es,  loan,  1891 

63,  loan,  1892 

6s,  loan,  1893 

N.  Carolina — Os,  old,  J.<t  J. 

Funding  act.  1886-1868 


6" 
106 
111 
114 
118 
110* 

ioa» 

112 

ll.T 

118 
32  > 
12 


"4 

:::::: 

•34- 



N.  Caroliua^-Contlnucd— 

New  l)oud8,  .r..t.l.,  •9'.J-8 

Special  tax.  all  olassci. . 

Do  Wil.U.&Ru.R. 

Do         Wn.&TarB. 

Consol.  4s.  1910 

0Uio-6s,  1881) 

South  Carolina— 
e's.  Act  Mar.  23,  1869) 
non-fundable,  1888.  S 
1    Brown  const)!'!!  6s.  1 893 
Tennessee— 6s,  old.l  892-81 
1    6s.  new,  1892-8-19U0  ---I 


19 
2 

83^4 
1071-4 

213 

106 
42 

42 


SECUKITIES. 


6 
3H 


85 


Tennessee— Continued— 

6s,  new  series,  1914 

C'inp'mlso,3-4-.')-68,1912 

Virginia— 6s.  old 

6s,  new,  1866 

6s,  consol.  bonds 

6s,  ex-nialured  coupou- 

68,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

3-65S,  19'24 114 

Registered I  114 

Funding  5s,  1899 '  11: 


42  44 
4S'3'  49=a 
40 
40 
60 
41 
53 
6H1 


nAIIiROAD    BONDS. 


SECURITIES. 


Bid.     Ask. 


Railroad  Bonds. 

(Stoch  Exchange  Prkea.t 

Ala.  Centrjil- Ist,  68, 1018 
AUeg'v  Cent.— lst,6s,1922 
Atcli.l'.A  S.Fo^tt.s.  1020 
Sinking  fund,  Os,  1911-.| 
Atl.  &  Pac— 1st,  6a,  1910. 
Balt.&  O.— 1st,  6s,  Prk.Br. 
Bost.  Hartf.  &  E.— Ist,  73 

Gu.aranteed 

Bur.  C.  Rap.&  No.-lst,  581 
Mlnn.&St.D.— lst,78,gu.! 
la.  City.&  West.— l8t,78; 
C.Rap.  I.  P.&  N.— 1st,  Os' 

Ist,  5s,  1921 

BtlfT.  N.Y.  A  Phil.— 1st,  6s 

Oeneral,  Gs,  19'24 

Can.  So.— 1  St.  int.  guar.  58 

2d,  53,  1913 

Keg.,  .-)S,  1913 

Central  Iowa— lat,  7s,  *99 
Bast.  Div.— Ist,  6s,  1912 
111.  Div.— 1st,  lis,  iinr 
Char.  Col.  &.  Aug.— 1st, 
Ches.*  O. — Pur.money  fd. 
6ft,  gold,  series  A,  1  !>08  . 
6a,  gold,  8OIIC8  H.  1908  . 

63,  cuiTency.  1918 

Mortgage  l.s.  1911 

Ches.O.&S.W.— M.  6-6s..- 

Cliicago  (fe  Alton— 1st.  78. 

Sioking  fund,  6s,  1903.. 

La.  &  Mo.  Riv.— Ist,  - 

2d,  7s,  1900 

Bt.  I-.  Jack.  &  Chic— 1st 

Ist,  guar.  (564),  78,  '94 

2d,  (360),  '(S.  1898- 

2d,  guar.  (188).  78,  '98 

M:i88.R.Br'go-lst,8.f.68 

C.B.&  Q.— Consol.Ts.  1903 

58,  sinking  fund,  1901 

5s,  debentures,  1913.. 

la.  Div.-S.  fd.,  08, 1919; 

Sinking  fund,  48, 1919 

Denver  iJiv. — 48,  1922.. 

Plain  4s,  1921 1 

C.B.I.&P.-6S,  cp.,  1917. 

6B,reg.,1917 ! 

Keok.  *  Des  M.— 1st,  .'i.i' 
Central  ot  N.  J.-lst.  1 890 
1  St  consol. assented.  1 899 
Conv..  assented,  Ta,  llt02 
Adjustment,  78,  1903... j 
Conv.  debent.  68, 1908.. I 
Leh.AW.B. — Con.g'd.aa. 
Am.D'k*  Irap.— .■>s.l921j 
Chic.  Mil.  &  St.  Paul— 

1st,  8.S,  P.  D I 

2d,  7  3-10,  P.D..  1808.-.; 
lit,  78,  $  g..  R.D.,  1902.1 
iBt,  LaC.lMv.,  78,  1893. 
Ist,  I.  &M.,  78,  1897... 
Ist,  I.  ifcD..  7a,  1899...- 
1st,  C.  &M.,  78,  1003... 

Consol.  78,  1905 

2d,  78,  1884 

l8t,  7s,  I.&D.Ext^,1908: 
Ist,  S.W.  Div.,  6s,  1909. 
Ist,  6s,  I,aC.&  Dav.,1919, 
lst,S.Mlun. Div., Os,  1910 
1st,  U.  AD..  78,  1910...! 
Chictt  Pac.Div.,6a,1910 
l8t,Chio.A  P.W.,5s,1921 
Min'lPt.  Div..  OS.  191(1.' 
C.&L.Snp.Div.,iJ8, 1921| 
Wl8..fc  Min.Div...'is.l921 
Cliic.  <fe  NorlliwoBt. — 

Sink.  fund.  7s,  1885 j 

Consol.  bonds,  78, 1915. j 
Extension  bonds,  78,  'SHI 

Ist.  7s.  1885 

Coupon,  gold.  7.3,  1902.. 
Kegist'd,  gold,  78,  1SI02. 
Slukingfund,  Os,  1929.. 
Sink,  fiuiil.  6s,  1929,  reg 
Sinking  fund,  5s,  1929.. 
Sink,  liniil.  5.s.  1929,  reg 
Sick'g  frt.  dob..  08,  1933 
E8canaba.Lfe  L.S.— l6t,68 
Des  M. it  Min'ap.- lst,78 
Iowa  Midland— let,  8s.. 
Peninsula — 1st,  conv.  79 
Chio.&  Milw'kee— l8t,78 
Win.*  St.  P.— 1st.  78,  '87 

2d,  7s,  1907 

MU.*  Mad.— lst,68,1905 
C.C.C.&  Ind's-lst,78,8.fd. 

Consol.  78.  1914 

Consol.  sink.fd.,  78,1914 

General  consul.,  (is.  1934 

C.St.P.M.*0.— Consol.  68 

CStPAM.- l8t,6B,  1918 

No.  Wis.— 1st.  6b,  lil30. 

St.P.A  S.C.-lst.6s,1919 

Cllic.ct  E.IU.-l8t,8.f.,cur. 

ChicStL.*.  P.— Ist.con.os 

Chic.  &  Atl.— 1st,  68,  1920, 

2d,  6a,  1923 1 

Chic.AW.Ind.— Ist.  s.f.,  6a 

Gen'l  mort.,  6a,  1932. . . . 

C0I.&  Green.— lat,  68,1916 

2d,  68,  1926 1 

Col.  ll.Val.  &  Tol.-lat,  58 
Del.  L.<fe  W.— 7s,  conv.,  '92 

Mortgage  7.S,  1907 > 

8yr.Uing.&  N.Y.— l8t,7a 
Morris  &  Essex- lat,  7s 


SECURITIES. 


Bid.  lAsk. 


SECURITIES. 


Bid.     Ask 


114=4'. 


•123 


'128% 


90       91  "a 


Del.  L.  &  W.— Conttn'd— 
M.AE.— 2d,  7s,1891.... 

Bonds,  78,  1900 

7aof  1871,1901 

1st,  consol.,  guar.,  78.. 
N.Y.  J^ack-.t  W.— 1st.  Oal 

Construction,  5a.  19231     99 '-2  100 

Del.&  Htul.  Canal— lat,  78  *102>9' 

73,  1891 1  114'4  1151-2 

lat.  ext.,  7s,  1891 

Coupon,  78,  1894 

Registered,  7m,  1894  .... 
1st,  Pa.Div.,cp.,73, 1917 
1st.  Pa.  Div.,  rcg..  1917- 
Alb.  <t  Snsq.- Ist,  78  ... 

2d,  7s,  1885 

Ist.cona.,  guar.7a,1900 

Registered 


1171-2 

'1171a 

131 

132 

11234 

10314 1 

126     I I 


SECURITIES. 


Bid.  Aak. 


1051a 
99% 


1291a' 


102  la' 


lat,  cona.,  gu..  Oa,  19001 


II514' 


1081a 
73^ 
97 


■115  »8 


lOlia 
89 


91 


116 

74 


I 


991a 


7518 
991. 


75 
101 14 


121 


1271a' 
I26I3' 


.'  83=4 


1.3218  133 
121   125  I 

128  -129  i 

119  I ' 

119   123 
121   1 

129  '139 
12334  124"-a 

■10138 

124   126 

1I31.J' 

100  I 

Ill'-2ll3 
1231a  125 
112   11434 
99  1 1 

98I4' ! 

9S3« 1 

971D    98    j 

1041a' 1 

133     |133'8 

104  ii .;;'"' 


iona.,  gi 
Registered ---, 

Bens.  &  sar- Ist.  cp.,7»  *133 

l.st,  reg..  7.1,  1921 *133 

Denv.&RioOr.— 1st,  1900    

lat,  conaol.,  78, 1910...-1  

Den.So.Pk.A  P.ac.— 1st,  78:* 

Den.*.  RioG.Wost.-l3t,68l     52 
Det.Mack.itMarq.— lst,68  * 
.   Land  grant,  3^23,  S.A... 
E.T.Va.AGa.— lst,7s,1900 

1st,  cons.,  6b,  1930 

Divisional  os.  1930 

Eliz.C.&N.— S.f.,deb.,c.,6s 

Ist,  68,  19'20 

Eliz.Lex.A  Big  Sandy— 68 
Erie— Ist,  extended,  i  a  . . . ! 

2d,  extended,  5s,  1919  ..1*110 

3d.  extended,  41-28,  1923!  IO3I4 

4th,  extended,  5s,  1920.]*108ia 

5th,  7s,  1888 

let,  cons.,  gold,  7b,  1920 

lat,  cona.,  fd  coup.,  79.. 

Beorg.  1st  lien,  o's.  1908 

Long  Dock  b'uiis,  7s, '93|  -. 

BuftVN.Y.A  K.-l,st.l916  *1303. 

N.  Y.L.E,&W.-Now2d  6 
Collat'i  trust. Us,l 922. 

BuiT.A  S.W.— M.,6s,1908 
Ev.  A  T.  H.— lat,  cons.,  68 

Mt.Vern'n— 1st,  68, 1923 
Fl'tAP.Marq.— M.68,1920, 
G.al.  Har.AS.Ant.— l8t,68    lOOia 

2d,  78,  1905 *il0'8' 

Mex.  A  Pac.— 1st,  5s.--.    i  9BI4 

i        2d,6s.  1931 i 1 

Gr'nBayW.ASt.P.— Ist.Oal  *86  1  87  . 
GuU  Col.A  S.  Fe-7a,  1909, *114  1 15"3 
Hann.  ASt.Jos.— 88,conv.l  103V104    I 

C:onsol.  6s.  1911 |  113ia  113=4 

'Hou.ston  A  Texas  Cent.— 

l8t,  M.L.,78 ,"111 

1st,  Western  Div.,  7s  ... 

lat,  Waco  A  No.,  78 

2d,  consol..  niainoline.88 

2d.  Waco  A  No.,  89,1915 

General,  6s,  1921 

Houst.E.AW.Tex.— l8t,7a 

2d,  68,  1913 

Illinois  Central— 

SliringlieldDiv.- Cp.  6a. 

Middle  Div.— Reg.,  59 ... , 

C.St.L.AN.O.- Ten.l..79*121"-2 
1st,  consol..  7s,  1897  ..I  I22I4 


Marietta  A  Cin.— Ist,  7s..  i  

MetropoUfn  El.— 131,1908]  103 

2d,  6.S,  1899 1     981a 

Mex.  Cent.— Ist,  7a,  1911.      55 
Mich.Cent.-Cons.78, 1902    128ia 

Consol.  5s,  1902 |*106 

Os,  1909 1'104 

Coupon,  5a,  1931 * 

Registered,  5s,  1931...-!  

Jack.Lan.ASag.— 68,'91.i  102 
Milw.  ANo.— lat,  (is,  1910|     98 
Mil.L.S.  A  W.— 1  at,  (is,  192 1 ,  106 13  108 
Minn.ASt.L.— lat,78,1927.  126     | 

IowaExt.-lst,  IS,  1909*120     

2d.  78,  1891 1*100     ] 

S'thw.Ext— 1st,  78,1910    H2-'=8lI3 

Pac.  Ext.— l8t,  (is,  1921.    IOOI4  lOiiia 
Mo.K.A  T.— Gen'1,69,1920 

General,  5a.  1920 

Cons.  7a,  1904-5-6 

Cona.  2d.  income.  1911.. 

H.  A  Cent.  Mo.— lat,  '90 
Mobile  A  (jliio— Now  6s.. 

Collater'l  trust,  69,  1892 
Morgan's  La. A  T.— Ist,  6a 
Nash.Chat.A  St.L.— lst,7a 

2d,  63,  1901 

N.  Y.  Central-6s,  1887... 

Deb.  certs.,  ext'd  59 

N.Y.C.&H.— Ist,  cp.,7s ,--- 

Ist,  reg.,  1903 1  132     13312 

Hud.Rlv.-78,2d,  s.f .,  '85i  - 106 

Harlem— lat,  7s,  coup...  i  133     

1st.  7.S.  reg..  1900 i*130ia 


65 

105  lal 


106 
108 


100 


80 13 
661a 


70 


99'6 


104 


121 
*102ia 

IO634I 

107    |107"a 
I32I4I34 


N.Y.  Elov'd-lst,  78,  iOOOi  120 


1201a 
108 


-95 


.100 
85 

,113 


81 
*60 
96 


36 

107 


108    1 


61 
501, 


70 
96 14 


1021a! 


1091a' 

114    ,117 
1211a  126 


97 


115 


100 
1031a 


128 
t 

iio" 
112 

103=8 

■97=4 


125 
128 
123 
1221a 
107=4 
■123 

121'" 
1231a 


113 1( 
1'20 

ii'r" 
100 

91 


10514 

106 
98 


129 

128=4 


127 
130=4 


125 


127 
l'24l!! 


1091a 

113ial 


U7ia 
102 


7S!a    791s 
.  119 
133    j 

i29ii 


2d,  68,  1907.. 

Gold,  5s,  1951 

Dub.  A  S.  C— 2d  Div.,  78 

Ced.  F.  A  Minn.— lat,  78 
Ind.  Bl.  AW.— 1  St  pref .,  78 

1st,  4.5.68,  1909 

2d,  4-5-08,  1909 

Eastern  Div.,  Os,  1921.. 
Indiauap.D.  A  Spr.— lst,7s 

2d.  OS,  1911 

Int.&Gt.No.— 1st,  68,  gold 

Coupon,  63,  190il 

Kent'ky  Cent.— M.68, 191 1 
Ijike  Shore— 

M.S.  AN.  I.,  s.f..  78... 

Cleve.  A  Tol.— Hiuk'gfd. 
New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.- 78 

Buff.  A  Erie- New  bda  - 

Kal.  A  W.  Pigeon— lat.. 

Det.M.A  T.— l8t,7a,I906 

Lake  .Shore — Div.  bonds 
Consol.,  conp.j  lat.  7e. 
Conaol.,  reg..  1st,  78... 
Consol.,  coup.,  2d,  78-- 
Consol..  reg.,  2d,  78  ... 
Long  Isl.  RK.— ist,  78,  '98 

1st,  consol.,  58, 1931 

Louis.  West.— 1st,  63 

Louisville  A  Nasiiville- 

Con.sol..78.  1898 

Cecilian  Br'ch-7s,  1907 

N.O.AMob.-lst,68,1930 
2d,  6.S,  1930 

E.  H.AN.— 1st,  68,  1919 

Geueral,  6a,  1930 

Pensacola  Div.— 6b,1920 

St,  L.  Div.— lat,  68,  1921 
2d,  33,  1980 

NasUv.  A  Dec— Ist,  7s. 

S.A  N.Ala.— S.f.,68,1910 

Leban'n-Knox— 69, 1931 

Louisv.  C.A  L.— 68. 1931 

Trust  bonds,  6s,  1922. 

L.Erie  A  W.— 1st.  6s,  1919 

Sandusky  Div.— 69, 1919 
Laf.Bl.A  M.— 1st,  68, 1919 
Louisv.N.Alb.At,'. — lat,(ia 
Manllat.B'cliCo.— 7s,1909 

N.Y.AM.B'h-lat,78,'97 


'lyo 


*66ia 
ib'5'ia 


115 
Sola 


105\ 
104 '8 

»ii'i'i.2 

-119 
<110 

124 
•119 

1'27 
•129 


116 


116 
1081a 


118 
85 'e 


90 


71 
63 


104 


1231a 
123 


101 


821. 

103 

94=4 

9,-)  1-2 

i'ori" 

•50 

116 

119 

ioo" 

. 

100 

89 

89=1 

93 

94 

95 

•98 

78 

105 

113=8 

108 

1031a 

100 


1P5 
105 


N.Y'.P.A  O.— Pr.l'n.  6a,  '95 
N.Y.C.AN.— Oen..68,I910 

,    Trust  Co.  rocoipta I  

N.Y.  A.  N.  Engl'il-lst,  7s'  lO-i^a 

1st,  6a,  1905 1     95 

N.Y.C.ASt.L.-lat,6.3,1921l  107^8 

2d.  6s,  1 9-23 1     80 

N.Y'.W.Sh.A  Buff.- Cn.,68      6OI4 

Regi.Htered.  5s,  1931.... 
N.Y.Suaq.A West.— 1st,  6s 

Debenture,  6a,  1897 

Midland  of  N.  J.-lst,  O9 
N.Y.N.H. AH.— 1st,  rg.,  4a  '102 

NevadaCentral— lat,  68..|  

N.Pac— G.l.gr.,  l8t,cp.,6a'  102=8 

Registered,  6s.  1921. ..  ,i*102 
N.O.Pac— Ist,  6s,g.,1920,   *83i8    SSlj 
Norf.AW.— Oon'l,6a,  1931    l()7ia  107=4 

New  Kiver-lat,  68,1932*101    1103 

No.Railway(Cal.)— Ist,  68*10713' 

OhioAMiss.- (Jousol.  s.fd.'  HOia  120=8 

Consolidated  78,  1898...1  119ial'20ia 

2d  consolidated  79,  1911|  US 

Ist,  Spriugtield  Div.,  7s    II4I4 
OhioCentral-lst,  63,19201     66 
1    lat,  Terni'l  Tr.,  Oa,  1920  * 
I    Ist,  Min'l  Div.,  69,  1921 
iOhioSo.— l8t,  6s,19'21  .... 
Oreg'nA  Cal.-lst,(i8,1921 
Or.ATransc'l- 63.'82.1922 
Oregon  Imp.  Co. — 1st.  Os. 
Panama— S.f.,  8ub.6a,1010 
Peoria  Dec.  A  Ev. — 1st,  (!a 
t    Evan8.Div.-l8t,6s,1920i 
Peoria  A  Pok.U'u— lat,  Oal 
Pacilic  Railroads- 
Central  Pac— G.,  68 

San  Joaquin  Br.— 6s.. 
Cal.  A  Oregon— 1st,  6s] 
State  Aid  bds.,  78,  '84,  .         , 

Land  grant  bonds,  6s.    10^34. 

West.  Pac— Bond.s,  6s    llOia' 

So.  Pac.  of  Cal. lst,68j  104 la  106 

So.Pacof  Ari/.'a- 1st,  Oa 

So.Pac.ofN.Mex."lat,68 

Union  Pacific— lat,  63  .. 
Land  grants,  78,  '87-89 
Sinkin.g  funds,  88,  '93. 

lies..  Km.  1893 

Collateral  Ti-ust,  6s... 

do  5s,  1907 

Kane.Pac- 1st,  Os,  '95 

1st,  6s,  1896 

I)env.Diy.6s,a8'd,'99 

Ist,  consol..  Os.  1919 
C.Br.U.P.-F.c.,78,'951 
At.C.AP.— lat,68,190 
At.J.Co.A  W.-lst,  (ia 
Oreg.  Short  L.— 1st,  63 
Ut.  So.— Gen.,  78,  1909 

Exton.,  l9t,  79,  1909 
Mo.  Pac— 1st,  cons.,  6s. 

3d,  7a,  1906 

Pac.  of  Mo.— Ist,  iis... 

2d,  79.  1891 

8t.L.AS.P.-2d,6a,  CI  A 
3-68,  Class  C,  1906 
3-69,  Class  B,  1900 
Ist,  6a,  Pierce  C.  A  O. 
Equipment,  79,  1895.. 
Gen'l^mort.,  Os.  1931.. 
So.  Pac  of  Mo.— l8t,6s 
Tex.A  Pac— 1st,  69,1905 
Consol.,  6s.  1905 


1141a 


103 


"(■ 


Penn.  RK.— Continued— 
Clev.A  Pitt«.— Cons.s.fd.! 

4th.8.fd..(i.s.l892 

St.L.V.AT.II.— l8t,g.,7s| 

2d,  7s,  1898 

2d,  guiir.,  7s,  1898.... I 
Pitts.B.A  B.— lat.  68,  1911 
Boino  W.A  Og.— lst,78,'91. 
Con.,  1st,  ext.,  ,58,  1922. 
Boch.A  Pitt.— lat,  69,1921 
Consol.,  1st,  6s,  1922.... 
Bich.A.-VUeg.- lst,7a,1920| 
Rich. A  Daiiv. — Cons.. g., 68] 

Debenture  (is.  1927 1 

Atl.A  Cli.— 1  st,pf.,7s,  '97| 

Incomes,  1900 

Scioto  Val.— lat.  cons.,  78.  ] 
St.  L.  &  Iron  Mt.— lat,  7s! 

2d.  78,  1897 i 

Arkansas  Br'cli— 1st,  7s! 
Cairo  A  Fulton— lat,  7a] 
Cairo  Ark.  A  T.— lat,  7s 
Gen'lr'yAl.gr.,  58,19311 
St.L.Alton  A  T.H.— lat,7sl 

2d,  pref.,  7s,  1894 1 

2d,  income,  7a,  1894  ....! 

Bellov.A  So.  111.— 1st,  Sa] 

St.P.Minn.A  Man.— lat,7s 

2d.  6s,  1909 1 

Dakota  Ext.- 69,  1910.. 
l9t.  consol.,  69,  1933.,..! 
lat.  cons..  6s,  reg.,  1933. 
Min's  Un.— 1st,  6a,  1922 
St.  P.  A  Dul.— lst,58,  1931 
So.  Car.  It'y— Ist,  68,  1920 

'2d,  6s,  1931 

Slienand'h  v.— 1  st,78, 1909 

General,  6s,  1921 

Tex.Cen.— 1st.  s.f..  7s,1909 

lat  mort.,  7s.  1911 

Tol.  Del.  A  Burl.— Main.Os 

Ist,  Davt.  Div.,  6s,  1910 

Ist,  Tei-'l  trust,  6s,  1910 

Tex.A  N.  O.— 1st,  78,  1905 

Sabine  Div.-lst. 03,1912 

Va.  Mid.- M.  inc.,  6a,  1927 

Wab.St.L.APac— Oen'169 

Chic  Div.— 58,  1910 

Hav.  Div.- 68,  1910 

Tol.P.AW.— lat,  79,1917 

IowaDlv.-6s,  1921 

Ind'polia  Div.-6s,  1921 
Detroit  Div.— 6s,  1921  .. 

Cairo  Div.— 58,  1931 

Waba.sh-Mort.  7s.  1909 
Tol.AW.-lsl,ext.,  78 
Ist,  St.  L.  Div.,  7s,  '89 

2d.  ext,.  7s,  1893 

Equipm't  bds,  79,  '83. 
Consol.  conv.,  7s.  1907 
Gt.Wost'n-l3t.  78,  '88 

2d,  78,  1893.... 

Q.ATol.— 1st,  78,  1890 

Han.  A  Naples— 1st,  78 

Ill.A  So.Ia.— l8t.ex.,Gs 

StL.K.C.AN.— K.e.," 

Omalia  Div.— Ist,  7s 

Clar'da  Br.— Oa,  1919 

St.Chaa.Bgc— 1  St.  Os 

No.  Missouri— Ist,  7s. 

West.Uu.Tel.-1900,coup. 

1900.  reg 

N.W.  Telograph-7a,  19(H 
Mut.Un.TBl.-S.fd,6a,  1911 
,Spring  \'al.  W.W^— lat,6s 
Oreg'n  BR.  A  Nay.- l8t,68 


INCOME  BONDS. 


110=8'- 


70 14 
113 


109 't 

70 
110 

90 

69   70 

9913  100 

58 
112 


00 


114 

112 
llOia'lllia 

1108  "a 

'107=4  109 

70 
118 
112 
'105 
'119 
■llOlj 
'100  la 

112=4 

105 
■105 
■110 


105  >a 


1021, 

106 

971a  98 

114 

80 

107 

108 

107 



■■95"' 

"95ii 

68 

70 

48 

65 

71 

* 

81 

107 
112 


108 
113 
114=4' 


114=8  11434   (Interest  payable  if  eamtd.) 


112 
1091a  110 
109341101a 


Income  A  Id.  gr.,  reg 

lst,KioG.Div.,6B,lir30 
Pennsylvania  RR.— 
Pa.Co.'s  guar.4i23,lst,cp 

Registered,  1921 

PittC.A  St.L.— 1st,  c.,7i 

1st.  reg.,  7s,  1900  .... 

2d,  78,  1913 

Pitts.  Ft. W.A  CUic— l8t 

2d,  78,  1912- - 

3d,  79,  1912.. 


03 


'92 
87  "a 


93 
109  >a 


91 


88    I   8SI2 


100 

98 

106 

1151, 


105 

100 

IO6I4 

11513 


105 14' 106  "a 
111 


105 
105 


104  ii 
100    I 

10513 

108 


91 

467e 
69 

961a 
96 


921a 
47 13 
70 


139=8 
'135iil 
131     1321a 


Alleg'ny  Cent.— Inc.,  1012 
Atl.  A  Pac— Inc.,  1910... 
Central  of  N.  J.— 1908  .... 
Cent.Ia. — Coup.  deb. certs. 
Ch.St.P.AM.— L.gr.Ulc.Os 
Chic  A  E.  111.— Inc.,  1907 
DesM.A  Ft.D.— lst,inc.,6s 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.AGa.— Inc,t>s,1931 
Eli/.ab.  C.  A  Nor.— 'Jd,  inc. 
Gr.BayW.A  St.P.-2d,lnc. 
Ind.  Bi.  A  W.-Inc,  1919 

Consol.,  inc.,  69,  1921... 
Ind'sI^ecA  Spr'd- '2d,inc. 

Trust  Co.  ccrtitictttes  . . 
Leh.  A  Wilkesb.  Coal-'88 
Lake  E.A  W.— Inc.,7s,'99 

Sand'kv  Div.— lnc.,19'20 
Laf.Bl.A  Mun.-.Inc.,78,'99 
Mil.  L.  Sh.A  W.— Inooinoa 
Mob.AO.— Ist.prf.,  deben. 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  prof.,  debentures  .. 
iN.Y.Lako  E.AW.— IncOs 
iN.Y.P.A  O.— lat.inc.ac,78 
lOliio  Cent.- Income,  1920 

Min'l  Div.— Inc.,7.s,1921 
Ohio  So.— 2d  inc..  6s,  1921 
Ogdens.&L.C— Inc.,  1920] 
PeoriaD.AEv.— Inc.,  1920 
!  Evansv.Div.— Inc.,  1920 
Peoria  A  Pek.Un.— Inc.Os 
Boch.A  Pitt.sb.—Inc.,1921 
Bonie  W.  A  Og.— Inc.,  79. 
So.Car.By.— Inc.,  6s,  1931 
:St.L.AI.Mt.— l9t,78,pr.i.a. 
St.  L.A.A  T.  H.-Dlv.  bds- 


108 I4I. 


18=4 
104 

*1*9" 



25 

26 

"22*' 

33 

"So" 

•32 

*3*5*" 

■36" 

84 

69 
•38 

•26** 

"7*6*' 
43 
30 
30 

"*6" 

521a 
10 

■24" 

•59 

60  ig 

**3*4ii 

*36*" 
53 

*6*5'" 

*  No  prices  Fridiiy;  these  are  latest  quotations  made  this  week. 
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New  Tork  Local  Secnrlties. 


Bank  Sloek  lAut. 


COM  PAN' IKS. 


PRICE. 


Miirketl  ihtif  (*)  art 
not  iViitlitual. 

>j  Par. 

BIO. 

AU 

100 
lUO 

171 
liiU 

176 

Am»r.  Kxobaoc*.. 

Brnftilwur 

Jlltrlifni'tft  Dtot's 

116 

2US 

US 

100 

100 

1»0 

136 

Oh»»t< 



Chathimi 

ilA 

US 

ChotiilcHi 

MM) 

2020 

Cltlr.i'im' 

■a 

:'24 

1'26 

ritv        

i<><. 

KM) 

270 
liti>a 

It-T-v 

ConIHWTit»l 

100 

122 

122^1 

Corn  Kxi'littligo* 

100 

170 

» 

Ka»t  Uivpr 

2S 

120 

, 

Klevt-ulh  Ward" 

■2.-I 

Fifth 

100 

...... 

PltOi  Avenue* 

100 

400 

Ftrat 

i(H> 

100 
SO 
SO 

132  "i 

lao 

175 

Fnlton 

Onllalln 

OartiHld 

100 

7» 

I'.'O 
103 

Geminii  American*. 

Ueninii  Kxohuuge* 

100 



Oeniianm* 



150 

Orei'iiwirh* 

•J.l 

ilO 

Hanovor 

100 
100 

156 
2>i6 

165 

Imii,  <t  Trader*' 

IrvliiK 

rvo 

143 

ue 

Leatlu<r  ManuCra' . . 

100 

\L'^''* 

Haiiliattau* 

r>o 

160 

Marine 

100 

lt>0 

Markot 

100 

ISO 

i55 

Wechanlis' 

2.5 

16'2S 

164 

Meclianli*!*'&  Trada' 

'J5 



.... 

Merciiiiitle 

100 

r2'2 
uht 

Merrn;iiit«* 

so 

McTiIiaiits'  Kxcb... 

so 

\fA 

US 

Mulropolta* 

100 

MetronolitAn 

100 

102 

154 

Mnrrsy  UUl- 

100 

Kaaaau* 

100 
100 
100 

144 
165 
150 

160 

Hew  York 

Hew  York  Conntr  . 

H.  V.  Nat.  Exch?:.. 

KM 

lio 

Ninth 

100 
70 
80 

12." 

North  Kivor" 

120 

25 

60 

100 

130 
165 
165 

i72" 

Paclttc* 

Park ^ 

People's* 

25 

lb-> 

Plienix 

'20  1 
SO  ' 

107 

Produce' 

BennbUc 

SUNlchulaa* 

100 

jt'i". 

135 

100 ! 

^60 

Seventh  Ward 

100  jllO    ! 

I12i!l 

Becoufl 

100  1 

100  1 



Bboett  Leather ! 

421. 

150 

Btate  of  New  York* 

100    12S    1 

Third 

100 
40 

Tradeamen'8 

10 

Union 

60    176     1 

80 

UnlttMl  .states 

100 
SO 

Wall  street 

Woat  ,Si.\e»  . 

100 

InaumBes  Stack  Ijlal. 
(PrtCM  \>T  B.  a.  Ballar,  7  Pine  at.  3 


COMPANIES. 


Amerlean 

Amor.  Kxclianiro .. 
Bowery 

Kroailway 

Brooklyn 

Olttniu' 

City 

Clinton 

Commercial 

C'ontlnentol 

Knffle 

Kniplre  City 

Kxtwianire 

FarniKUt 

I'lreniru's 

Kironifn'H  Trust... 

Frankllu  A  Kmp.. 

Ocmiau- American 

OiM'inaula 

Ulobo 

Greenwich , 

Gnnritlan 

Hamilton 

Hanover 

Homo 

Howard 

Irving 

JolTeraon 

KiiiKs  C'nty  (Bkn.). 

Knickerbocker 

Loner  Isl'd  (B'klyn) 

Lorlllard ;... 

Xauufac.  tfe  Build.. 

Mi'ch.  tt  Trailers'  .. 

MiihanirV  (Bklyn) 

niercautilo 

Merchants' 

Mmitauk  (Bklyn.).. 

Nas.sau  (Bklyn.)  ... 

Natloual ....: 

N.  Y.  KiiuitaUlo  ... 

N.  Y.  Fire 

Niajfara 

North  River 

racitic 

Park 

Peter  Cooper 

People's 

Phonix 

Uutger's 

Standard 

Star 

StcrllnR 

Stiiyve^ant 

TriiileKnica's 

United  States 

Westchester 

WliUamsburg  City. 


60 

100 

25 

25 

17 

20 

70 

100 

60 

100 

40 

100 

80 

60 

17 

10 

100 

100 

60 

60 

85 

100 

15 

SO 

100 

60 

100 

SO 

20 

40 

60 

2S 

100 

23 

60 

SO 

60 

SO 


PKICB. 


Bid. 


147 

lOrt 

145 

165 

lUH 

144 

120 

I'^O 

HO 

230 

245 

75 

90 

107 

80 

70 

105 

2115 

135 

110 

230 

60 

110 

140 

135 

55 

60 

v^a 

200 
85 

100 
B5 
95 
85 

105 
60 

105 

105 


Aak. 


SO   146 
37  "al  PO 


35 
100 
60 
25 
25 


150 
80 
120 
105 
170 


100  ilOO 


20 
60 
60 
25 
50 
100 
100 
25 
25 
26 


155 

108 

143 

115 

(10 

60 

67 

1'20 

70 

127 


10  '120 
60   200 


186 

lis 

166 
175 
176 
148 
l'J6 
126 

no 

240 

•2i» 

80 

100 

115 

8B 

80 

110 

210 

142 

lis 

2il0 

66 
116 
145 
140 

66 

70 
130 
210 

PO 
113 

75 
105 

90 
112 

66 
110 
110 
ISO 

P5 
ICO 

95 
1.10 
110 
185 
108 
165 
116 
150 
120 
100 
6312 
63 
125 
75 
133 
125 
210 


Qaotattons  In  Boston,  Philadelphia  and  Baltlmoro. 


BECUBITIE8. 


(•na  and   Cliy  Railroad   Stocks  and  Bonds. 

[Oa»  Qnotations  by  Gko.  H.  Prb.ntiss  *  Co.,  Brokers,  11  Wall  Street] 


GAS  COMPAHIES. 


Brooklyn  Gas- Light 

Cltixeus'  Gas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  A  Uolwken.. 

Manhattan 

Metropulitao 

Bond.s 

Mntiial  (N.  Y.) 

Bonds 

Hassau  (Bklyn.) .. 

Scrip 

Hew  York 

Peoph's  (Bklyn.) 

Boml^ 

Bon.ls 

Central  of  New  York 

Williamsburg 

Bon.ls 7 

Metroi.nljtan  (Bklyn.) ... 
Municital 

Bonds 


Par. 


Fulton  Miuuclpal. 
Bonds 

EqultabI" 


25 

20 

1,000 

50 

20 

60 

100 

600 

100 

1,000 

25 

Vafa 

100 

10 

1.000 

Var's 

50 

60 

1,000 

100 

100 


Amount. 


Period 


Date. 


Bid. 


2,000.000'  Var's 
1.200.000!  Var's 

3iri.0(M)  A.dtO 
2,()(l(l.(ll>(l  F.  &  A 

"iil.OOO  J.  &  J 
4,01)0,0<H),J.  it  J 
•2,f500,000;M.4N 

750.000  P.  A  A. 
3,500,000 1  Quar. 
l.SOO.OIMI  M.*N. 
l,00(i,(Mio   Var's 

700,001)  M.AN. 


Mayl0,'84  xl32 

92 

107 
120 
160 
•270 


M.*N 
J.  A  J. 
M<4N. 

Var's 


100 

'ibo 


4,000,000 
1,000,000 

875,000 

12f,0O0 

4(;G,0(l(liF.*  A 
l,()(Ml,00li  Quar. 
l,00(».0t)0'A.*O. 
1,01)0,000,  .M.JtN. 
3,000.000 

75(),OOOiM.d:N. 
3.000.000 

300.0110  J.  A  J. 
2.000.00(l|   


3  Jan.  1,  '84 
Sia'Apr.  1,'81 
3  IKeb.  1,'84 
7'ii'jan.  1,'84 

.  5    'Apr.  1,'84 

.[5    IMay  2, '841x230 

'3  ' !l07 

132 
104 
100 
95 
Xl54 


I  2  "a' Apr.  10 '84 

,:  6     I       1902 
3      Sopt.1,'82 
3'5lNoT.  1,'83 
6    I  May  1, '84x10 

;  Hijljan.     ,'76l   83 

)  3>a  Nov.  1, '831106 
3      Apr.  1, '84     98 

>2      Fob.,     '841.... 

I  2>a  Apr.  21'84  125 
3     lApr.  ], '84,105 


Ask. 


135 
93 
110 
122 
170 
275 
235 
110 
135 
106 


3  Ijan.  1, '84 


Mch.7,'81 
1888 


92 
212 
107  "a 
138 
108 

04 


97 
165 

85 
110 
100 

80 
130 
108 

06 
215 
110 
142 
112 

96 


[quotations  by  H.  L. 

Bl'cker  St.*  Fult.F »tk  100  i    9<N),ooo 

Istmort 1,000  I    70(i.0(H) 

BrM»a.v&7thAv.— Sfk.  100  2,10(1,000 

Istmort 1,000  l..'i(«p.oiM) 

Brooklyn  City— Stock 10  2,(H)(i,i)0() 

Istmurt 1,000  I    KOD.iioii 

Bklyn.  Crosstown— Stock  100  'joii.odo 

Ist  wort,  bonds 1,0(K)  40(),(MM) 

Bn9hWkAv.(Bkln)— Si'k  KM)  .vui.OOO 

Central  Ciusslowu— Stk.  100  600.000 

Ist  niort 1,000  250.000 

Oent.Pk.N.*K.Kiv.-.stk  loo  l.HOD.ooii 

Consol.  niort.  bonds l.(M)0  l.'ioo.lMH) 

Ohrlst'ph'r&lotbst^Sik  100  6.'i().i)00 

Bond.s 1,0(J0  250.000 

DryDk.E.B.&Bat'y— Stk  100  I.'JOO.ooo 

lat  niort.,  consol ,600Ac.  !)t)i),(Nio 

_Sfrli. iiM)  1,2(10,0(1(1 

Kiglilh  Av.-J3tock 100  1.000,1)00 

Scrip 100  i.ooo.oOd 

42d.t  rirtdSt.F'ry— Stk  100  74H.fHHI 

Istmort 1,000  23(l.(Hll) 

Hou8t.W.st.(tP.F'y-Stk  100  2.-.(l.(l(lo[ 

Istmort 600  SOO.OOo! 

Second  Av.— Stock 100  1  -i     ""o 

Sdmort 1,000' 

Consol 1,000 

Bixth  Av.— atock  <ft  scrip  100 

Istujori 1,000 

Third  Av.— Slock 100 

Istmort 1,000 

Twentythn-U  St.— stock.  100 

Istmort l.noo 


Grant,  Broker,  145  Broadway.] 


J.4t  J. 
J.  4  J. 

y J. 

J.  &  I). 

«— F. 
J.  A  1. 
A., to. 
J.  <fe  J. 
Q.-F. 
(J.-.I. 
M.AN 
(i.-J. 
J.  A  1) 
F.  A  A 
A.AO. 
CJ.-F. 
J.  A  D. 
F.A  A. 
a -J. 
F  A  A. 
.M.AN. 
A.AO. 
H.-F. 
J.  A  J. 
'    *  J. 


1.' 

I." 
odd.itdd 

2,000,000 

i,000,000 
600.0(1(1 
".''.(l.lHtd 


J.  A  J. 

a-p. 

J.  A  J. 

F.A  A. 
M.AX.i 


•iJan.,  '84  23 
7  July,1000  111 
2  Aprl',  '84  155 
7  June,  '84  100 
3Hi;May,     '81  210 


Ian.,  1E02  106 
April,  '84  155 
Jan  ,  188a!l05 
May,  '84(160 
April,  '84  130 
Nov.. 1922  111 
April,   '84: 142 

■■---    120 

130 
110 
■205 
114 
105 
265 


5 
4 
7 
2 

l-v 
6 

2  ...  - 
7  IWc,  1902 
2I3  Feb.,  '84 
7  Oct..  1898 
2>s  .May,  '84 
7  Jane,  '03 
1914 

April,   '84 

Feb.,  IPI4  105 

May,    '84  -MO 

April, 

May, 

Inly, 

Jan., 

April, 

.May, 

Mill., 

luly, 

Feb., 
'Jan., 

Feb., 

\«.iv. 


'93  112 
'84  110 
'94  111 
'84  202  Ij 
'85  101 
•88  107 
'84  3:0 
•00  110    : 
•84  275     ; 
'90  1 U 
'84  170    I 
'»:l  110 


'25  <1 

H2V] 
160 


BOHTON. 

Atch.  A   Topeka— Ist,  7». 

Land  Krant,  7s 

Atlantic  A  PaolUo— 6a  ... 

1  ncome 

Boston  A  Maine — 7s 

Boston  A  Albany— 7s  .... 

6s 

Boston  A  Lowell— 7s 

6s 

Boston  A  Provldenoo— 7s 
Burl.  A  Mo.-Ld.  jtr.,7e 

Nebraska,  6s.    Kxenipt 

Nebraska,  Os.Non.ox'pt 

Nebruska,  48 

Conn.  A  Passumpslc— 7s, 
Connotton  Valley— 68 

6b 

Easl'rn,  Mass.— Os,  new.. 

Fort  Scott  A  Gulf— 7s 

K.  City  Lawr.  A  80,— Bs.. 
K.  City  St.  Jo.  AC.  B.— 7» 
Little  H.  A  Ft.  8.-7S,  1st 
K.  City  su'd  A  Moui.— 8s 
Mexican  Central— 7a 

Im-Odie 

N.  Y.A  N.  £ugland-68.. 

N.  .Mexico  ASaPnc.— 78 
Ogdcnsb.A  L.Ch.— C0U.6S 

Income 

Old  Colony— 78 

6s 

Pueblo  A  Ark.  Val.— 78.. 

Ruiland— 6s,  Ist 

Sonera— 7s 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boslon  A  Maine 

Boston  A  I'rovidonco 

Clieahirp,  preferred 

Chic.  A  West  Mlcliigan.. 
Ciuu.  Sandusky  A  Cleve. 

Concord  

Connoclicut  Blver 

Conn.  A  Piissnnipslo 

Connotton  Valley 

Det.  Laustng  A  No.,  pref. 

Eastern,  Mass 

Pltchbtirg ... 

Flint  A  Pcre  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sionx  City. 
Kan.  C.  Sprlngf.  A  Mem. 
Littlo  Uock  A  Ft.  smith. 
Louisiana  A  Mo.  Biver.. 

Preferred 

Iklaiiie  Central 

Manchester  A  Lawrence. 
Marq.  lloushl'n  A  Onton. 

Preferred 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester 

Old  Colony 

Portland  saco  A  Portsm. 

Rut  l.uid— Preferred 

Keveio  Bench  A  Lynn  .. 
Tol.  Cinn.  A  St.  Louis... 

Vt-rnioiit  A  Ma.s(* 

Worcester  A  Nashua 

Wiscon.sin  Central 

PrefeiTed , 


Bid.    Ask. 


121^123 
117 


18 


110 


114 
10g>4 


BKCUBITIE8. 


niilT.PIIIs  A  w. 


.  c.,'89 
.(('..■'98 


SO  Is 


lie's 

106  >s' 


Co.-6s,'07. 

J.- 1  .It,  7s,  ron.  c. 

Chal.  .M.,  10<t,  1888 

New  7s,  reg.  A  con 


:;- T,T. 


IIIH) 
116 


■  li. 


inni 


..;.U| 


Bid.    Aak 


108  Is 

no's 

118 


133 


03 
547, 


OS 
55', 


96 

103 19  104 
118  "a 


07 
98 

77 '1 
180 
115 
166 
173 

"■i'f'i 
10 


171 


110 
38 


26% 
102 


78 


60 


107 

lis 

100 


116 


131 

133 

I  124 

84  "a  r:;;: 

1 0214  108  ' 

I'M  i 

I rj-Ki 


114 


106 


120>a 


121 
122 
118 
110 

106  >4- , 

122  >a 

129    I ; 

10: 

Ill      118 

ioiij  lbs" 


111 


146 
14 


215 

110 

165 

112 

163 

137 

H2<(| 

145 

121 

135 

116 

220 

no's 

no 

290 
1:0 
'255 
117 

liii'H 

210 
103 
108 
325 
116 
280 
113 
176 
113 


'  This  column  shows  last.dividcnd  uu  ntvcfai.  but  date  of  maturity  on  boiub. 


PHIL.ADELPB1A 

RAILIIOAD   STOCKS,  t 

Allegiieny  Valley , 

Ashtabula  A  Pittsburg, 

Pietened 

Bell's  (iiip 

Buffalo  ^r.Y.  A  Phil 

Pref  en*d 

Camden  A  Atlantic 

Preferred 

Calawis.sa 

let  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Penn.sylvania 

Elmira  A  WiUiamsport.. 

Pref  e  rred 

lIuutiiiKd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

-   Preferred 

Little  SchuvlklU 

Minehlll  A  sch.  llaren.. 
Nesgiiehouliii^  Valley... 
Norfolk  A  West'n— Com 

Preferr(»d 

Northern  Central 

North  Pennsylvania 

Penn.iylvanla 

Philatfelphia  A  Erie 

Phila.  i;er.  A  Noiristown 
I'hlla.  Newtown  A  N.Y. 

Phlla.  A  Reading 

Phlla.  A  Trenton 

Phlla.  Wllm.  A  Bait 

Plttsb.Clu.A  St.  L.  -Com. 
United  N.  J.  Coinpantes.. 
West  Chester  -Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

LebiKh  Navigation 

Peiinsvlvania 

Schuylkill  Nav..  pref... 

RAILHOAD  BONDS. 
Allegh.  Val.-7  3108,  '86 

7s,  K.ext.,  1010 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  A  Pltt.nb.-lst.es 

1st.  69,  re:-.,  1908 

Belvld'e  nel.-lst,68,1002 

2d,6(r,  1885 

3d,es.  1887 

Bell's  (lap-lst,  78,  1893. 

Ist,  ('8,  l90i 

Con»ol..  t>8.  1913 

Bnir.  N.Y.A  Pllil.-l8t,68 

■2d,  7s,  1U08 

Cons.  6s,  1921 

Ist.Tr.  «».  in22 


1-20 
27'3' 
103 

i'a'i" 

84 


120      

iirf-s'iie 

129 
128 

lis 


14  •< 


19 


11»8 


6>a 


23 


40 
68 


143 


Uia 


24 
59  >a 
68 
135 


66 --J 

60 

10 

30  >9 

60 

67 

60 


13 

2tiia 
60  >4 
90 


99-4 


70 
95 
tin 


61 


60  . 
67  "s 
60  >s 


lll>a 


192 'a 

"ii' 

47 


121 
"29 


110 

08 


22  ^t 


47  >» 
17 


80 


116 


II  1,6s,  1883. 

II  •.7s,g,,1890 

<    nl,-..    ,:■•<,   lf)05 

Ilbaea.tAlh.-l8t,  irlil,7a 
JlHicllon-lst,  68, 1882... 

2(1,  «s,  1900 

Leh.V— Ist.Os.l'.AB  ,'98 

2(1,  7s,  reg.,  mlO 

Cons.  68,  C.t-  l<     ''"'■< 
.V.  O.  Pa«.-1 
No.  Penn.— 1 
2d,7s.cp.  1- 

«en.,7s,  1903 

Debeiiluro  6s,  reg 
Norfolk  A  West.— Oen..68!  108  Kn 
N.  H.  Div.,  Ist,  83.1932  101  "i  103 
Oil  CltyAChic— 1st,  (is 
Oil  Creek- 1st,  6s,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Gen  ,0s,  ci>.,  1910 

Cons.,  6s,  reg.,  1905  — 
Cons.,  Os,  coup.,  1905... 

Cons,  5s,  reg,  1919 

Pa.  A  N.  V.  C— 78, 1800. 

7,1900 

Perkiomen— 1  st.  6s,cp.'87 
Phil  AKrie— 2(1.78,cp.,'88 

Cons.,  6s,  lO'JO 

Cons..  5s,  10'2O 

Phlla.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— !8t,6s,lS>10.. 

2d,  7s,  coup.,  ISilS I 

Cous.,  7s,  reg.,  1911  — 
Colli).,  78,  coup.,  1911 .. 
Cons.,  6s,  g.,  1.R.C.1911 
Imp.,  6s,  g.,  coup.,  18971 
Gen.,  Ox,  K.,<!oiip.,  1908 

Gen.,  7s,  coup.,  1908 | 

Income,  7s,  coup.,  1896.' 
Cous.  5s,  l8t8er.,c.,1922' 
Cons.  5s.  2d  ser.,c.,  1933' 
Conv.  Adj.  Scrip,  '85-88j 
Debenture  coup.,  1893} 

Scrip,  1882 

•Conv,  7s,  R.  C..1893 
Conv.  78,  cp.off,  Jan.,'85 
Phil. Wil.A  Halt.— Is.tr.ct 
Pilts.Ciii.ASt.L.— 78,  reg 
Pitts.  Titus.  A  B.— 73.cp. 
Shainokln  V.  A  Potts.— 78 
Shen.  Val.-lst.  7e,  1909 

Gen'lOs,  1921 

Income,  6s,  1923 

Income,  58, 1914 

Sunbury  A  Erie— iBt,  78 
Snnb.  llaz.  A  W.— l8t,  58 

'2d,  Cfl,l!l3S 

S\'r.(;en.A  Corn,— Ist,  78. 

Union  A  Titusv.— Ist,  7s. 

United  N.  J.-Cons.6s,'94 

Cons.  68,  gold,  1901.... 

Cons.  68,  gold,  1908 

Gen.,  4s,  told,   19J3 

Warren  A  F.-lst.  7s.  '96 
West  Chester— Cous.  7s.. 
W.  Jersey— 1  st,  68,  cp.,'96 

let,  78.  1899 

Cona.  6s,  1909 

W.  Jersey.t  A  tl.— 1  st,68,C. 
Western  Penn.- Os,  coup. 

6s,  P.  B..  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
,Clies.  A  Del.— 1st,  68,1886 
Lehigh  Nav.— 68,reg. '84 
Mort.  RR.,  reg.,  1897  . 
Cons.,  7s,  reg.,  1911  — 
Greeuw'il  Tr.,  78,  reg... 
Morris— Boat  Loan  rg.,*85 
Pennsylv.— 6s,  cp.,  1910 
Schuylk.  Nav.— 1 8t,68,rg. 
2d,  6s,  reg.,  1907... 


99  >» 
107  >« 
99>a 
84 
70 
92 
75 

"e'i'i 


93  Is;   931^ 
'l21 


114 
80^4 


121 
95 


118 
116 
113 


106 
106 


BALTIMORE. 

RAILR'D  STOCK.S.  Par 
Atlanta  A  Charlotte... 

Baliimore  A  Ohio 100 

lat  pref 


16 
113>. 


lot's 
1083^ 
108 

99 
II12 

70 

35 
100>i 


1'  Iir .50 

C.I  •m SO 

PIK  uiiellsville 
Wf<lnu  ,^I  iiyland SO 

RAILROAD    BONDS 
Atlanta  A  chart.— Ist. . 

Inc __ 

Balt.AOhlo— 6s„'a5A.AO 
|Cen.  Ohio.— 68,  Ist.M.AS. 
CharLlXiLA  Aug.— l8t.. 

2d ."; 

Cin.  Wash.  A  Bait.— Ists. 

3d8 

8ds. 

ColumblaA  Orvenv.— Ists 

ads 

No.Central-68,  '85,  J.AJ. 

68,11)00,  A.AO 

Os,  gold.  1900,  J.AJ.... 

68.  Series  A 

6s,  Series  B 

Plttsb.AConell8.-78J4J 
Union  RB.— lsi,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.—Os 

88 

W.Md.-6s,  Ist,  g.,J.4J.| 

2d,  iruar..  J.AJ 

2d,  guar,  by  W.Co.,J.AJ.l 

Os,  3d,  guar.,  J.  A  J I  ..... 

Wllm.C.  A  Atlg.-ttB 

Wll.  A  Weioon-Oold.  78. 1  120 


75 
103\ 

126' 
107 


130 

116 

83 


1)6  >9 
4<J 


107 


91 

1117 

99 


103 

ilfVi 
103 'a 

i'is" 

118 

ios' 
l-.;o 

lOD 
109' 


80 

lie" 


LIO 


75 
198 
137 
134 


llSia 

87  >a 
102  >« 


102  >« 
70  >B 
80 


71 


120 
118 


103  >« 


103'* 

ISO 

110 


113 


■ExdlTidend. 


t  Par  share. 


;  In  dstanlt. 


t  Ex  rt«kM. 


60f) 
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RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Roadt. 


Ala.Gt.Soutliera 
IfAtcb.T.&S.Fe 
Buft.N.Y.&Pliil. 
Bur.Ced.K.&No. 
Canadian  Paoiflc 
Central  Iowa  . . . 
Central  Pacitle . . 
Chesap.  &  Ohio. 

Ellz.Lex.&B.S. 
Chicago  &  Alton 
Chic.  Burl.  &  Q. 
Chlo.&  East.  111- 
ClUo.&Gr.Trauk 
Chic.  Mil.  &  8t.P. 
Chic.  &  Nortliw. 
Ch.St.P.Min.&O. 
Chic.  &  W.  Mich. 
Cin.Ind.8t.L.&C. 
an.  N.  O.  &  T.  P. 
Cin.Wash.&Balt. 
aev.Alir.in&'  ol 
Clev.Col.C.&  Ind 
Danbiu'y  &  Nor. 
Denver&RioGr. 
DesMo.  &  Ft.  D. 
Det.Liins'gr*  No. 
Dub.&SioiLxCity 

Eastern 

E.Tenn.Va.&Ga. 
EvanBV.  cfeT.  H. 
FUnt  &  P.  Marq. 
Flor.R'way  &  N. 
Ft. Worth  &  Den, 
Grand  Trunk ... 
Gr.BavW.&St.P. 
Gulf  Col.  ASaiiFe 
H0U8.E.&  W.Tex 
♦ni.  Cent.  (III.).. 
Do  (Iowa) 
Ind.  Bloom.&W. 
K.C.  Ft.S.&  Gull 
Kan.  C  Sp  &  M. 
Kentuokj'  Ceiit'l 
L.  Erie  <fe  West'n 
I/.Rk.&Ft.Suiith 
i,.Ek.M.Riv.&  r. 
jwiong  Island — 
Ltk.  &  Mo.  River 
.•»ul8V.i&Na8hv. 
lar.Hough.A  O. 
.  lempb.  &  Charl. 
-lex.Ccnt.,  So.D. 

Northern  Dlr  . 
Mex.Nat,  No.D. 

Southern  Dlv. 

Other  lines 

Milwaukee  <&  No 
Mll.L.Sh.&West. 
Minn.  &  St. Louis 
MobUe  &.  Ohio  . . 
Nash.  Ch.&  St.L. 
N.O.&Northeast 
N.Y.  <fc  New  Eng 
N.Y.L,.Erie&W.: 

N.  Y.  Pa.  &  O. 
N.Y.Susq.&West 
Norfolk  &  West 

Shenandoah  V 
Northern  Centr'l 
Northern  Paciflc 

Ohio  Central 

Ohio&  Mlsa 

Oregon  <fc  Cal... 
Oregon  Imp.  Co, 
Oregon  R.&N.Co 
PennsylTanla... 
Peoria  Dec.<SiEv. 
Phlla.  &  Erie  . . . 
Phila.  &  Read'fC 

Do     Cent.N.J. 

Do  C.  &  Iron 
Biohm'd&Danv. 

Ch.  C0I.&  Aug. 

Columbla&Gr. 

Va.  Midland  . 

West.  No.  Car. 
Koch.  APitteb'g 
Rome  Wat.&  Og. 
St.John8li.&L.C. 
at.L.Alton&T.H. 
Do  (brclis.) 
Bt.  Louis  &  Cairo 
St  I..  Ft.  8.  &  W 
Bt.L&  San  Fran 
Bt.Paul&Dul'th 
Bt.P.Min.i  Man 
South  Carolina  . 
Bo.Pac  Cal  .N  I>. 

Do    80.  DlT.II 

Do    Arizftnajl. 

Do  N.  Mex.ll. 
Tex.  <fe  St.  Loui.sl 
Tol.  Cln.  &  St.  L. 
Union  Paoiflc... 
Utah  Central.  .. 
Vloksb'rg&Mer. 
Vloksb.Sh  &Pac. 

West  Jersey 

WiBConsln  Cent'l 


Latest  Earnings  Reported. 


WeekorMo       1884, 


March 

February.. 
February.. 
i2dwk  Apr. 
3d  wk  Apr. 
2d  wk  Apr. 

March 

2d  wk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
Februar.v  . 
2dwk  Apr. 
Wk  Mar.  8 
3d  wk  Apr. 
Sdwk  Ajir. 
ad  wk  Apr. 
1st  wk  Apr 
2(1  wk  Apr. 

March 

-d  wk  Ai^r. 
2d  wk  Apr. 
February.. 
jFelirjiary.. 
iFebrnaiy.- 
i2d  wk  Apr. 
1st  wk  Apr 
li'dwlc  Apr 

March 

I '.  et  wk  Apr 
2dwk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 

I  March 

!Wk  Ai)r.l2 
2dwK  Apr. 
1 5  dys  Apr 
February  . 
2dwk  Apr. 
'2dwk  Apr. 
2dwk  Apr. 
Ist  wk  Ai>r 
1  St  wk  Apr 
3  wks  Feb. 
January  .. 

March 

March 

3d  wk  Apr. 
.January... 
3d  wk  Apr. 

March  

Ist  wk  Apr 
4thwk  Mar 
1st  wk  Apr 
3dwk  Apr 
3d  wk  Apr. 
4thwk  Mar 
2dwk  Apr. 
I3d  wk  Apr. 
February.. 

March 

[March 

March 

February. . 
'February.. 
February. , 

March 

18  dys  Apr 
18  dys  Apr 

March 

3d  wk  Apr. 
3d  wk  Apr. 
2d  wk  Mar. 
February. 
January  .. 
February. . 

March 

2d  wk  Apr. 
February. . 
February. . 
February. . 
Februaiy . . 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
1st  wk  Apr 
2d  wk  Apr. 
3d  wk  Apr. 

March 

January... 
1  St  wk  Apr 
2d  wk  Apr. 
4thwk  Mar 
Jd  wk  Apr. 
3dwk  Apr. 
;idwk  Ai>r. 
Marfh .  . . 
February. . 
January... 
January... 
January. . . 
.lanuary. . . 
2d  wk  Apr. 
February. . 
February. . 
February. . 

March 

March 

February. . 
March 


97.600 
,167,020 

17a, 236 
47,709 
74.000 
32,810 
,624.0110 
76.484 
14.065 

164,205 

,971.013 

25,126 

60.057 

434.000 

391.600 

128.400 
32,532 
44,965 

231.600 
29,707 
10,135 

281,053 
13.54 

391.780 

6,954 

26,849 

19,508 

244.293 
71.2»5 
15,043 
53.197 
16,824 
29.60C 

320, 1 40 

7,047 

64,082 

26,899 

209,500 
35,400 
45,413 
40.737 
17.140 
29,02 
87,638 
43,817 
25,698 
47,117 
51.200 

248,040 
24,331 
31,785 
tl,948 
11,162 
8,100 
18,100 
11,560 
10,915 
21,5'^" 
96.491 

188.899 

206,81P 
33,110 

252,513 
,233,409 

336,742 
71.704 

117,837 
34,103 

46i,564 

344,100 
21.923 

10R,921 
61,997 

264.192 

187,503 

.002,627 

12.525 

246,065 
,236,940 

765,402 

956,779 
84,400 
a9,900 
10,560 

al7,39l 

8,013 

21,201 

133,183 

§12,640 
27,267 
17,330 
5,173 
8,673 
79,900 
20,115 

700.100 

144.054 
79,413 

31(',257 

166,069 
54,834 
1F,805 
83,611 
,547,969 
75,433 
38,900 
7,600 
67,186 

138,517 


1883. 

$ 
89,615 
1,033,534 

147,069 
47,981 
9.i.<i00 
23,955 
2,024,533 
67,204 
13,745 

163,436 

l.OU.OJl 

31,209 

59.603 

458,147 

394.500 
96,600 
29,573 
44,633 

227.475 

31.228 

9.V11 

315.540 
14,293 

457.535 

5.774 

2is,090 

21.330 

267.604 
69.948 
13,003 
,56,128 
15,03 
26.200 

373,933 

8,408 

58.325 

21,788 

180.996 
38,769 
54,447 
30,4()1 

33,751 
123,572 
48,047 
3  2,  J  98 
43,187 
49,600 
214.769 
20,896 
20,806 
45,16.i 


10,100 

19,535 

107,548 

184,844 

206,164 

7,488 

237,711 

1,283.616 

388,118 

76.974 

109,306 

34.833 

506.865 

.    146,7(,0 

16,543 

105,148 

57,390 

238,507 

233,238 

4,189,380 

13,978 

295,633 

1,453,862 


923,319 

72,200 

a8,060 

7,776 

al3.071 

,5,593 

7,328 

120,621 

16,763 

23,735 

14,249 

8,353 

3,429 

66,500 

17,722 

729.813 

149.758 

86,989 

299,7,33 

180,001 

56,574 


61,598 

1,673,224 

98,880 

43,803 

4.156 

62,056 

135,702 


Jan.  1  to  Latest  Date. 


1884,     1883. 


S 
266.781 

2,339,368 
346,307 
732.638 

1,018,346 


4,591,000 

999,593 

179,620 

2,236,426 

3,619.233 

398,834 

521,636 

5,961.000 

5,876.800 

1,506,100 

381,691 

598,139 

574,131 

471,481 

119.641 

556,494 

25,740 

879,071 

92.009 

3J4,111 

249,100 

765,663 


256,661 
2,099,328 
344.959 
741,073 
957,741 


5,238,166 

968,321 

183,582 

2,190,986 

3,236.701 

450,774 

483,173 

6,053,350 

5,990,509 

1,332,593 

379,674 

648,788 

567,322 

.'>0i,785 

138,076 

626,706 

28,961 

921, 297 

81,301 

368,310 

239,015 

786,068 


184.417 
694,015 
305.530 

60,300 

4,518.180 

101,004 

■  462.873 

50,741 
2,852,200 
463,6001 
733,773 
620,71.i 
217,579 

77,675 

87,635 
119,928 

82,333 
584,006 

51,200 
4,001,428 

63,443 
369,331 
490,076 
136,222 
135,350 
247,500 
101, -^60 
140,540 
312.790 
229,919 
539,584 
604,306 
107,648 
499,278 
2,505,740 
820,388 
199,899 
769,331 
204,547 
1,271,023 
2.987.200 
296,190 


137,491 

264,192 

486.877 

11,003,593 

215,513 

462,263 

2,736,689 

1,461,453 

1,935.799 

1,127,873 

241.601 

211,780 

353,459 

110.661 

2i-9,666 


12.640 
398,692 
233,246 

59,985 

137,946 

1,312.901 

260,531 

1,556.534 

2P.2,899 

79,413 
310,25? 
166,069 

54,834 
213,010 
177,185 
3,036.877 
150,716 
125.139 

37,812 
136.486 
367,312 


195,423 

701,312 

263,078 

75,200 

5,074,678 

102.922 

495.034 

46,637 

3,120,177 
532,380 
828,509 
502,966 

82,936 
123.572 
132,630 
104.238 
554,340 
•  49,600 
3,940.383 

57,775 
338,970 
431,256 


121,090 

262,839 

191.007 

569,301 

598,815 

16.473 

483,392 

2,808.485 

840,3^3 

211,778 

704.296 

180,598 

1.492,983 

1,322.158 

271,316 


139,790 
238,507 
611,838 
11,830.952 
181,004 
fcl5,403 
3,062,637 


1,874,538 

1,086,619 

270,887 

274,467 

354,862 

84,844 

96,257 


16.763 
417,687 
244,582 

80.098 

43,760 

1,059,976 

273,304 

1,609,189 

279.190 

86,959 
299,733 
180,001 

56,574 


141.601 
3,590,078 
198,061 
140,099 
25.773 
153,876 
316,465 


♦  Includes  Southern  Division.  a  Freight  only. 

I  Embracing  lines  in  Missouri,  Arkansas  and  Texas, 

t  Not  including  earnings  of  N.  Y.  Pa.  &  Ohio  road.     §  Snow  blockade 

II  Includes  Southern  Kansas  lines  in  both  years. 
II  Incladed  in  Central  Paoiflc  earnings  above. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  April  19: 


Banks. 


New  York 

Manhattan  Co 

Merchants' 

Mechauica' 

Union 

America 

Pheiiix 

Clly 

Tradesmen's 

Fulton 

Clieniical 

Merchants'  ExcU. 
Gallatin  National.. 
Butchers'  &  Drov.. 
Mechanics*  <t  Tr... 

Greenwich 

Leather  Mannl'rs. 

Seventh  Ward 

State  ol  N.  Y 

Aineric'n  ExoU'ge. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

Peoples'.  , 

North  America  . . . 

Hisnover 

Irving 

Metropolitan 

Citizen's 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Ext'liange  . . . 

Coulineutal 

Oriental 

Marine 

Importers'tt  Trad. 

Paik 

Wall  Street 

Noitli  Biver 

East  River .. 

Fourtli  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Sat.  Bxch.. 

Bowery 

N.  Y.  County 

Gf  rinau-  .Ymeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'uge. 

Germania 

United  States 

Lincoln 

Garfield 

Filth  National.... 


Average  ATnount  of- 


Loans  and 
UiscQunts. 


10,160,000 
8,041,000 
7,370,500 
8,868,000 
4,369,000 

10,584,900 
3,04:s,000 
7,417,700 
3,192,500 
1,6I5,,';00 

14,227,600 
3,267,100 
4,870,000 
1,912,900 
910,000 
1,010,600 
8,264,700 
l,2d9,200 
4,28:5.1)00 

11,339,000 

19,38(5,300 
0,610,900 
7,1,57,600 
2,251,800 
3,8(14,600 
4,080,300 
l,D6B,.iOft 
3,.'i63,900 
9,5.51,200 
3,145,000 

11, '239.000 
2,868,800 
2,584,800 
2,712,300 
2,014,400 
3,293.1100 
6,-dP2.8(lO 
6,282.000 
2,287,500 
4,458,000 

21,198,300 

19,627,400 
1,856,000 
1,.592,000 
1,196.900 

17,885,400 
8,3,58,000 
3,739,e00 
6,178,800 

16,049,»00 
4,98ti.200 
1,650,300 
2,026,500 
1,888,900 
2,650,400 
4,713,000 
2„509,700 
2,182,400 
1,948,000 
6,175,600 
2.143,200 
923,000 
1,211,200 


SpKie. 


1,573,000 

1,07S,000 

1,287,9(10 

832,000 

1,029,700 

1,330.400 

520.000 

1,617.500 

344,400 

436,600 

3,441,800 

357,600 

690.800 

377,900 

176,000 

49,800 

193,800 

267,600 

414,'200 

2,449.000 

4,043,500 

1,247,800 

1,55S.2U0 

336,200 

597,800 

970,300 

144,400 

291,800 

1,929,800 

428,800 

1,433.000 

749,:-!00 

117,200 

577,000 

113,900 

711,000 

nao,ioo 

1,506,400 

9'<,0(I0 

1,0!'7,000 

5.001.100 

4,589,100 

368,100 

82,000 

115.400 

3,688,100 

5211,000 

412,000 

1,072,200 

3,161,000 

428.500 

132,000 

242,600 

11,400 

300.400 

1,098,600 

602,500 

113,000 

112,000 

1,259,800 

402,800 

87.700 

150,760 


Leaal 
Tenons. 


''Net  Deponts 

other 

than  V.  S. 


892,000 
647,000 
885,100 
504,000 
240,000 
687,500 
118,.500 
814,000 
127,'200 
98,400 
845,800 
869,900 
317,100 
10,5,900 
II8.O1IO 
140.600 
40«,200 
118,800 
330.100 
1.770,000 
1,239,100 
289,100 
402,600 
164,700 
348,400 
318,000 
157,900 
337,200 
618,000 
501,700 
784.000 
208,000 
228,200 
111,00(1 
183,700 
172,000 
377,000 
439,800 
299,800 
219,000 
1,099.600 
1,370.100 
166,800 
211,000 
156,'200 
l,118,'2O0 
1,378,000 
048,000 
527,400 
608,300 
559.300 
227,300 
238,900 
681,100 
79,:^O0 
255,700 
78.3110 
358.000 
280,700 
192,700 
268,700 
132.000 
125,600 


$ 

9,878,000 
7,108,00  I 
7,115,100 
7,801,000 
8,884,600 
8,853,600 
2,681,000 
8,950,400 
2,056,'-'00 
1.396.400 

13,938,800 
2,7il8.800 
2,891,900 
1,839,900 
988,000 
979,800 
2,485,2^0 
1,.309,100 
4,093,400 
9,6S9,000 

la.654,300 
5,628,700 
7,710,400 
2,499,900 
2,942,900 
4,621,800 
1,814,600 
3,398,900 

10,045,100 
8,'203,00ll 
8,537,000 
3,4'J  1,400 
2,853,600 
2,449..500 
2,481,800 
8,499.000 
4,529,400 
7,567,800 
2,181,000 
6,134,000 

23,847,900 

23,949,300 

1,670,000 

1,670,000 

999,200 

18,778,700 
9,417,000 
4,174,000 
6,210.601' 

16.212,200 
4,619.000 
1.409,200 
1,938,100 
2,412, -.00 
2,311,800 
5,714,100 
2,670,100 
2,3,55,000 
2,271,000 
6,666,200 
2,361,100 
808,600 
1,210,800 


Circvior 
turn. 


460,000 
367,300 


1,100 
270,000 


793,200 


283,600 
769,000 
219,200 

45,000 

2,600 

522,600 

12,200 


857.800 
900,000 
373,800 


180,000 

45,000 

5,400 

iii'.aoo 

328.000 

1,805,000 

268,600 


438,200 


460,000 
6'2,io6 


282.000 

1,296,300 

45,000 


223,900 
360,000 
297,000 
45,000 
669,000 
449,900 


270,000 
221,300 
180,000 


45,000 


448,900 

46,000 

178,400 

133,000 


Total 347,324,900  60,730,400  26,981,600  340,681,300  14,463,300 

The  following  are  totals  for  several  weeks  past: 

1884. 


Apr.  5 
••  12 
"  19 


Loans. 


347,600,600  61,960,200 
348,421,000  63,864,200 
347,324,900  60,750,400 


Specie. 


L.  Te7idera.\    Deposits. 


28.248,000 
25,840,300 
26,981,600 


313,969,300  14,391,700 
314,352,300  14,839,400 
340,661,300  14,468',800 


Circulation  Am.  Clear'gs 


690,816,010 
676,-04,205 
632,880,160 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1884. 


Apr.  7 

"  14 
"  21 


specie. 


146,227,600  6.200,300 
143,794,0001  6,089,100 
146,462,9001    6,061,200 


L,  Tenders.     Deposits.^ 


$  $ 

6,119,400  96,678,600 

4,821,100  98,276,80:1 

4,473,800  97,066,100 


Circulation  Agg.  Clear'gs 


23,917,900 
24,040.800 
28,(186,900 


$ 
71.908,147 
65,350,664 
67,438,394 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Ai>r.     7.. 
'•     14. 

"     21. 


Loans.       Lawful  Money. 


80,452,233 
79.4.12,'240 
70.217,385  I 


18,681,12.1 
19.613,948 
19,814,877 


Deposits.*    \Circulation. 


71,754,147 
72,121,760 
72,312,854  I 


8,782,253 
8,328,862 
8,528,723 


Agg.  Clear'ts 


$ 
57.954.76S 
44,874,289 
58,314.121 


*  Inoladlng  the  item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past:  


Securities. 


Am.  Safe  Dep. — Perp.  deb, 
Atlantic  A  Pac— 68,  Ist  M 

Blocks,  35  p.  c 

Cent.  Dlv.,  old 

Cent.  Div„  new 

Accumul,  land  grant. 
Boat.  H.  A  E.— New  stock 

Oldstock...  

Boat.  H.T.iS  West.— St'ck 

Debentures 

Buff.  N.Y.  A  Plula 

Praf 

Trust  bonds,  6a 

California  Paciflc 

Cent,  of  N.  J.— Debent. 
Continental  Const.  Imp.  Co 

85  percent 

Denv.tfe  lUoUiande — Cons 

68 

Denv.i'Rio  Or!  w". '.'.'.'. 

Ist  mort 

Oi.ar.  ly  Don.  A  Bio  O. 
Edison  Electric  Light. .. 
Georgia  Pac, — stock 

l8t  mort.,  6a 

2d  mort 

Keely  Motor 

Lebamm  Springs— Ist  M 

Ist  M.,  endorsed 

Receiver's  cert 

Mahoning  Coal  &  RR 

Mexican  National 

Pref 

Istmoi-t 

Mo.  Pacific— Cowdry  ctfs. 


89  >. 
963, 


6b 
13 
"a 

"8 

i'n 
57  la 
12 
23 
70 


891a 

7 

32 

60 

100 

i:<s, 

96  ii 

4»l4 

8 
5 

6 
25 
12Hi 

2i< 
10 

4 


106 
■96' 


8 
601a 

14 


70 
401a 

8 
58 
63 

Vfl' 
96  la 
49 
10 


15 
3Hi 


Securities. 


M.  K.&T. — Income  scrip  . 
N.  Y.  M.  Uu.  Tel.-Stock 
N.  Y.  W.  Sh.  A  B.— .Stock. 
NortolkA  West.— Deben 
North.  Pac— Div.  bonds 
North  Riv.  Cons.— 100  p 
Ohio  Cent.— Riv.  Div.,  Ist 

Incomes  

Peiisacola  &  Atlantic  Ist, 
Pittsburgh  Western 

Ist  mort 

Po-stal  Telegraph— Stock. 

lstmoit.,68 

Postal  Tel.ACable— Stock 
St.  Joseph  A  Western  . . . 

St.  Jo.  *&  Pac,  Ist  mort 
2d  moit 

Kans.  &  Neb.,  1st  mort. 

2d  mort 

State  of  Tenn.— Set'm't.38 

Settlement,  6s 

Settlement,  68 

Tex.A  Cid.  1  ■>  p.— Ex-bond 
Texas  Paciflc— Old  scr  p 

New  scrip 

Tex.  8t.L..M.<ftA.dlv.,a9,p 

M.  A  A.  Dlv.,  Ist  mort 

M.AA.Dlv.,inconiea,a3  p 

68,  1st  mort.,  in  Texas.. 

G»*n.  Ist.ld.gr.Aiiic.asp. 

U.S.  Electric  Light 

Vicksburg  A  Meridian... 

Pref 

1st  mort 

2d  mort 


9i« 
80 


86 
49  >8    58 


141a 
24 

4 
7715 
21 
83 

6 
56% 


16 


55>, 

79 

96 


94 

3^ 

9 
96 
60 


9^ 
81 
75 
IS 
25 
.  4»4 


36 
90  <a 
Tig 
56\ 
16 
18 
97 
48  >« 
95 
47 
66>i 


40  H 
40 


65 


63 
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RAILROAD     INTELLIGENCE. 


The  In  VRfrroin'  9iiim'i,rmbnt  noiUaitls  a  complete  exhibit  of  the 
Ftindt'd  DiM.  iifsutti-x  and  Cities  ilnd  of  the  Stocks  anil  Bonds 
of  Hdilroails  and  other  Companies.  It  is  published  on  the 
last  tSatunlai/  of  every  other  month — viz.,  February,  April, 
June,  Aiii/itst,  October  and  December,  and  is  famished  with- 
out extra  charge  to  ail  regular  subscribers  of  the  Chronici-b. 
Extra  copies  are  sold  to  subscribers  of  the  Chokniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Chlcaiiro  St.  I'anl  MluneiipoliH  &  Omaha. 

(Far  the  year  ending  Dec.  'M,  1883. 
A  copy  of  tho  aunvml  report  of  this  company  wns  obt.ainiMl 
just  ii3  the  Chronicle  wiis  going  to  press.  Tlie  roiunrks  ac- 
coninanying  the  report  will  bia  found  at  length  in  tlie  next 
nuiiil)(>r,  but  we  give  below  our  usual  comparative  tables  for 
three  years: 

ROAD  AMD  EQCirMEMT. 

■  1831.  1882.  1883. 

Hlle«  owned  and  oiwratod 1,003  1,150  1,280 

Lomnntlvpo  125  165  181 

li.                 n. ill  and  eiprcas  oars.            89  96  113 

1                         3,488  4,63ii  4,841 

Ai                   IS 10  16  >16 

*  Includes  two  tmnafor  Bt«amevA  niul  one  bar^e  pile  driver. 

OPERATIONS  XSD  FISCAL  RKSDLTS. 

Opemlianf—                                              1881.               1882.  Ig83. 

PaasongcrH  carried 622.819         821,436  8.50,716 

Passenwr  nlllea^o 38,70«,890    53.751.630  57,3;iO,.')93 

Rate  per  pa.<.'<enKPr  per  mile 2-43  ct8.         2-43  ets.  2r)S  cts. 

Frui<?lil.  (tons)  iiiiivMl 1.470,129       1,946,031  1, 748,942 

FTilsht  (toils)  mileage 207,790,338  275,824,581  268,673,769 

Avoia^p  rate  per  ton  per  mile 1-40  eta.         1-26  ets.  r43ot8. 

Passiiigor $944,329    $1,311,217    $1,470,558 

FnlKht 2,913,521       3,478,624      3,843.94S 

Mail,  expresB,  4o 164,111  172,361         200,778 

Total  (sT0«8  earnings $4,021,981  $4,962,202  $5,515,284 

Operatinq  expenses —  , 

Maliitdiunce  of  way $583,053  $657,463  $758,095 

Motive  pnwer 807,416  1,120.776  l,29»,114 

Maintenuiieoof  cars 272,489  293.786  309,040 

Conducting  trnnHportatlon 699.329  753,966  861,07.'3 

General  expenaes 176,691  242,322  202.610 

Taxes 112.484  172,474  200,886 

Total  exponsea $2,776,462  $3,240,787  $3,623,827 

Neteamlngs $1,215,499  $1,721,415  $1,891,457 

Per  c«nt  of  oper.  ex.  to  earn C9'03  65-31  65-70 

IHCOHE  ACCOUNT. 
Rteeipts—  1881.  1882.  1833. 

Neteai-ninKS $1,245,499  $1,721,415  $1,891,457 

Net  from  land  grants 5a4,144  546,825  547,777 

Otlier  receipts 78,585  614 

Total  Income $1,828,228  $2,268,884  $2,439,234 

IHxbursemeHU — 

RentaUimia $53,0.59  $27,736  $35,564 

Interest  on  debt 893,536  1,()14,530  1,068,747 

DlvirteucU  on  preferred  atoolc  ....  672,737  735.397  770.476 

Rate  of  dividend (7)  (7)  (7) 

I<0(8  on  prop,  roads 12,357 

Total  disbursements $1,619,332    $1,777,663    $1,887,144 

Balance  surplus $208,896       $491,221       $552,090 

OENERAI,  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAS. 

Assels—  1881.  1882.  IPSS. 
Railroad,  biiild'es,  equip,    &a....  $41,441,154  $-t7,086.in8  $49,993,541 

Stocks  and  bonds  owned,  cost 3,432.117  1,018,741  *1,017,426 

Advances 250.305  1.128,804  453.986 

Bills  and  »ccountR  receivable (394.616  t354,928  t388,375 

Materials,  fuel.  &c 44.5,907  722.383  59.5,463 

Cashouband 632,496  850,963  1,155.289 

Minn.  East.  Ixinds  (guar.) 75,000  75,(X)0  75.000 

Miscellaneoua  items 4,727  4.727              

Total  assets $46,676,322  $51,241,684  $53,679,030 

LiabiHlits— 

Stock,  common $17,205,933  $18,573,233  $18,5,59,760 

Stock,  preferred 9,fl48,333     10,759,933     11.259,933 

Funded  debt  (see  Supplement)..    17,790,175    19,509,488    21,086.620 

Bills  payalUe 72,497  32,460  16,230 

Minn.  KsBt.  bonds  (giiar.) '5,000  75,000  75.0i  O 

Coupons  and  accrued  interest 245,704         234.044         241.074 

Vouchers,  pay-rolls  and  taxes....         660.923         768.229         587,069 

Dividends 168,310  188,523  197,.533 

Income  account  balance 609,547      1,100.769      1,052,861 

Total  liabilities $16,676,322  $51,241,684  $53,679,080 

•  St.  Paul  Union  Depot  stock.  $85,400;  St.  Paul  *  Duluth  Railroad 
stock,  $7  -6.512;  -Minn.  Ka.st.  KR,  stnck.  «15.000;  Oblc.  St.  Paul  Minn,  ti 
Om.  stock  and  bonds.  ifH9.MH2;  town  bonds.  ifO.OOO;  Menouionle  RR. 
bonds,  $74,833;  Eau  Claire  RR.  bonds.  $29,799. 

t  In  1881  land  department  bod  #1.104.313  hills  receivable  not  given  In 
tUs  baLince  sheets;  iu  1882,  $1,369,961;  in  1883,  $2,206,493. 

Urand  Trnnk  of  Canada. 

{For  the  half-year  ending  Dec.  31,  1883.) 
The  accounts  for  the  half-year  ended  the  Slat  December, 
1883,  have  been  published  in  London.    Tlie  following  is  a  state- 
ment of  the  revenue  account,  compared  with  that  or  the  cor- 
responding period  in*1882  : 

1883.  1832. 

Orom  receipts £1,898,066       £1,871,033 

Working  expenses,  belns  at  the  rate  of  69-33 
per  cent,  against  67-98  per  cent  in  1332....    1.315,887  1,271,900 

fc««^ 

Net *S82,179  £599,133 


1988.  188a. 

A<1>1  I'd  from  the  Intematlonsl 

I  £38,277  £10,610 

Aim  I iiui  the  Chicago  &  Orand 
Truiili   iMiiwHv  24,260  17,9S8 

Interiwt  on  Wellington  Orey  &  Bruce  bonds 
held  h.v  the  coniiiaiiy 6,177  2,363 

Interest  on  capital  tcnipnrarlly  employed,  te.  13,732  15,309 

Dividend  on  Detroit  Orand  Haven  It  Milwau- 
kee shares 18,493  12,329 

^  £683,124  4662,703 

From  thia  amount  of  £68U,134,  tho  following  charges  for 
interest  and  rents  have  to  be  deducted  :  Interest  on  debenture 
stock,  £11)3, 3«9;  rent.M,  £82,197;  interest  on  Ixjnds,  loans,  &o., 
£-15,935.  niakiiiK  £331,501;  leaving  a  net  revenue  balance  of 
£301,633.  This  balance  of  £301.033,  divided  in  accordance 
with  tho  provisions  of  the  ileed  of  union,  yields,  in  the  projKjr- 
tions  of  70  lior  cent  to  tho  Orand  Trunk  share  cajjit-xl  the  sum 
of  £-3.58,136,  and  of  80  pei-  cent  to  the  Great  Western  sluire 
(japital  the  sum  of  £108,486.  The  amount  of  £2.53,136  thua 
appropriated  to  the  Orand  Trunk  share  capital,  added  to 
£2,850,  the  undivided  surplus  on  the  30th  June,  1883,  makes  a 
total  .amount  available  for  dividend  of  £355,980,  which  will 
permit  of  the  payment  of  the  full  half-year's  dividend  at  the 
rate  of  5  |)er  cent  per  annum  on  the  first  and  second  prefcjrence 
stocks,  and  of  a  dividend  at  the  rate  of  334^  per  cent  iK»r  annum 
on  the  third  preference  stock,  leaving  a  balance  of  £1,0.33  to  be 
carried  forward  to  the  next  half-year's  account. 

The  amount  of  £108,486  .appropriate<l  to  the  Great  Western 
share  capital  will  permit  of  the  p.ayment  of  the  full  half-year's 
dividend  on  the  Great  Western  5  per  cent  preference  stock, 
and  of  a  dividend  at  the  rate  of  3  per  cent  per  annum  on  the 
Great  Western  ordinary  shares,  which  will  absorb  together  a 
total  of  £104,395, 

6raud  Rapids  &  Indiana  Railroad. 

(For  the  year  ending  Dec.  31,  1883.) 

The  annual  report  says  that  "  in  the  ten  years  which  have 
elapsed  since  the  road  was  transfen-ed  to  the  stockhoWers  by 
the  construction  company,  the  annual  earnings  have  somewhat 
more  than  doubled  ;  and  for  the  year  1883  they  are  the  largest 
in  the  history  of  your  company.  The  amount  would  have 
been  still  greater  but  for  the  numerous  difficulties  which  have 
affected  us,  in  common  with  many  other  roads  in  the  West. 
During  January,  February  and  half  of  March  we  were  much 
troubled  with  drifting  snow.  In  June  and  July  we  had 
floods  destroying  many  hundred  feet  of  track,  and  taking 
away  some  of  our  bridges — among  them  that  crossing  Grand 
River  at  Grand  Rapids.  We  immediately  replaced  the  latter 
with  a  temporary  structure,  and  have  since  built  a  permanent 
bridge,  raising  it  five  feet  above  the  former  level."     *     »    » 

"The  Allegan  &  Southeastern  Railroad,  with  its  12-78  miles  of 
track,  passed  from  under  your  control,  and  is  to  be  deducted 
from  the  mileage  reported  for  1883. 

"We  have  sold  during  the  year  21,050  acres  of  farming  land, 
for  $183,391.  The  sales  have  decreased  considerably,  but  were 
made  to  actual  settlers."  *  *  »  "There  have  been  purcha.sed 
with  proceeds  of  land  sales  $1,242,000  of  bonds,  and  incomes 
issued  in  place  thereof.  The  total  amount  of  incomes  out- 
standing at  the  end  of  the  fiscal  year  was  $2,339,000,  and  of 
interest  bearing  bonds,  $5,661,000. 

"In  April  last  suit  was  brought  by  the  Pennsylvania  Railroad 
Company,  and  an  injunction  asked  to  restrain  your  company 
from  the  payment  of  interest  coupons  until  the  status  of  those 
held  by  that  company  should  be  determined.  In  consequence, 
those  falling  due  in  April,  July  and  October,  1883,  and  Jan- 
uary, 1884,  are  still  unpaid  (Dec.  31,  1883),  but  the  funds 
necessary  for  this  purpose  are  ready  for  application  at  any 
moment  that  the  question  may  be  settled.  The  tripartite 
agreement,  under  which  the  PeniLsylvania  Railroad  Company 
has  foreborne  to  press  its  claim,  expired  by  Umitation  January 
1,  1883,  and  your  directors  have  been,  and  are,  anxiously  con- 
sidering the  adjustment  of  tho  large  debt  due  that  company, 
now  amounting,  with  interest,  to  over  $3,000,000."  [An  adjust- 
ment subsequently  made  and  back  coupons  paid  in  April.] 

'  'The  proportion  of  operating  expenses.  Including  betterments, 
is  72  per  cent,  which  is  a  decrease.  After  paying  operating 
expenses,  betterments  and  losses  upon  all  lines  operated,  ana 
deducting  all  interest,  we  8ho<v  a  net  profit  of  $120,161. 

"The  business  for  the  cominjj  year  will  most  probably  be 
influenced  by  the  depression  existing  throughout  the  country, 
which  began  to  affect  us  early  in  November  ;  but  our  situation 
is  at  present  more  hopeful." 

EARNINGS  AND    EXPENSES. 

Earnings—  1883.  18S2. 

Freight $1,436,873  $1,396,630 

Passengers 792,051  760,500 

Express 25,057  29,174 

Mails 28,426  23,533 

Hire  of  cars 2,250  1,576 

Telegraph 17.762  17,500 

Interest  and  rentals 26,045  24,729 

Mlscellaneons 3,6S8  6,640 

Total $2,333,133  $3,360,291 

Expettsea— 

C'onductlDg  transiiortatlon $406,339  $399,093 

Motive  power 483.474  446.632 

.Malntcnanie  of  way 498.105  524,803 

Maintenance  of  cars 205,078  194.873 

General  expenses 125,440  113,833 

Total $1,673,939  $1,673,336 

Neteamings $653,194  $583,054 

Per  cent  of  op.  ex.  to  earnings 72  p.  o.  74-35  p.*. 
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INCOME  ACCOUNT,   1883. 

Net  for  1S83  shown  in  foregoing  table  was $353,194 

From  wliicli  deiluct  interest  on  funiled  debt $-IlS),995 

Interest  for  It-SS  on  note  lieia  by  Pennsylvania  Co.      25,tt02     475,897 


Prclltin  operatine  road  for  1883 $177,296 

From  wliicli  deduct — 

Loss  in  operatiiii;  B.  V.  L.  T.  &  M.  E.  R $3,097 

Loss  in  openitinsG.  R.  I.  &  M.  R.  R 17,823 

Tnfcrest  on  G.  K.  i.  &  M.  loan 19,2.50 

Interest  on  advances  to  C.  K.  &  Ft.W.  R.  R 12.011 

Advances  lo  C.  K.  &  Ft.  W?E.  R 4,993       57,175 

Net  surplus  profit  for  year  1883 

The  betterments  in  1883  included  in  operating  ex- 
penses were 

GENERAL  ACCOXTKT  DECEMBER  31,  1833. 


$120,121 
1,162 


$190,1 


Assets. 

Cost   of  rnad,   equip., 
&c.,  to  date $13,267,016 

Stock  and  bonds  (aux- 
iliary road.s) 29,061 

G.  1{.  I.  &  M.  RU  ,  con- 
struction account 111,689 

Due  by  otlier   compa- 
nies in  current  acct..         258,712 

Amount   due  by  agts. 
and  ciinductors 20,678 

Ca4ionliand 276,839 

CasU  loaned  on  call ... .         300,000 

Bills  recclvalile 012 

Supplieson  hand 129,585 

Trustees  MacUInaw 
sinking  fund 13,064 

Balance  from  protit  & 
loss  account 


Liabilities. 

Capital  stock i.  $4,985,031 

Funded  debt :....      8,000,000 

Amount  due  to   otlier 

compauids 25,766 

Acpouuts  payable 153,401 

Bills  pavablc  held  by 

Peuu.  Co 444,607 

Bond  and  mortgage  on 

real  estate 27.500 

Coupons  lield  bv  Penn. 

RR.  Co 2,002,988 

Coupons  held  by  Penn. 

Co 137,502 

Coupons  matured  and 

notpaid 172,375 

Total $15,949,282 


1,542,093 
Total $lo,949,2S2 

Ashtabula  &  Pittsbnrg'  Raihvay. 

{For  the  year  ending  December  31,  1883.) 
This  road  is  leased  to  the  Pennsylvania  Company,  and  from 
the  report  of  operations  given  by  the  lessee,  the  directors  make 
their  annual  rejiort  : 

EAUNIXGS  AND  EXPENSES. 

1833.  1382. 

From  ore,  tons,  and  dockage  thereon $224,814  $155,381 

From  coal,  tons 80,544  61,082 

Merchandise,  tons 95.(i94  83,593 

Piissengers 39,664  32,944 

Express 2,:)36  2.337 

Mail 2,733  2,716 

Miscellaneous 1,899  5,139 

*I17,0S7 

Opcratin?  cxoensos $2j4,9SO 

Hire  of  equipment  f(tr  12  months 28,374 

Balance  of  interest  account  due  lessee  Co 428 


S343.1S5 

$231,>-87 

19,683 

151 


Total  expenses $283,634  $251,722 

Net  earnings  for  the  year $163,403  $j1,163 

The    operating  expenses  in   1883  were   63  per  cent  of  the 
gross  receipts  ;  in  1882,  73  per  cent. 

Net  earnings $163,403 

Deduct  payment  of  iutcrest  for  12  mouths  ending  July  31, 

18s3,  on  $1,500,000  6  percent  bonds  of  the  company 90,000 

Ijeaving  balance  to  credit  of  income  account  for  the  year 

As  per  Treasurer's  statfuieut  the  balance  to  credit  of  said  ac- 
count December  31,  1882,  was 


acres  of  land  yet  unsold ;  Dominion  of  Canada  guarantee  of  3  per  cent 
interest  per  annum  on  stock  outstanding  for  ten  years  from  November , 

1883." 

To  complete  the  Canadian  Pacific  Railway  from  ocean  to 
ocean  780  miles  remain  to  be  built.  To  accomplif-h  t^iis  the  Can- 
adian Government  has  bound  itself  to  pay  $27,710,000,  as  fol- 
lows :    In    subsidy,    $12,710,000 ;    by    loan    at    5    per    cent, 

$15,000,000." 

Chesapeake  &  Ohio. — The  comparative  statement  of  earn- 
ings and  expenses  for  February,  and  for  two  months,  is  as  fol- 
lows : 

; February . 

1834.  1883. 

Earnings $266,072  $253,446 

Expenses 199,049  192,670 


$73,403 

30.797 

Making  a  total  to  December  31,  1883,  of $104,200 

The  following  extraordinary  expenditures  were  made  during 
the  year,  viz. : 

Payment  for  extension  of  docks  find  re-adJustment  of 
tracks  ,at  Harbcu-.  at  Ashtabula,  O  ,  &o .$50,990 

Payment  of  note  of  the  company,  dared  November  30, 
1,"?81,  on  account  of  purchase  mftne.y  or  "Strong 
farm"  at  Ashtabula  (leaving  still  due  thereon 
$1.7,000) 5,C00 

Payment  ou  account  of  right  of  way 25     $56,015 

"The  extraordinary  exjienditures  incurred  during  the 
past  year  liave  increased  the  debit  side  of  your  expenditure  ac- 
count to  tlie  amount  above  stated,  wliich,  however,  as  a  com- 
pensating advantage,  ought  to  enlarge  the  earning  power  of 
your  road  and  materially  affect  its  future  economical  main- 
tenance." 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— At  Topeka,  April  S4,  the 
annual  meeting  of  the  stockholders  was  held.  A  board  of  direc- 
tors and  officers  for  the  ensuing  year  was  chosen  as  follows  : 
Directors  :  J.  T.  Burr,  B.  P.  Cheney,  of  Boston  ;  C.  K.  HoUi- 
day,  of  Topeka ;  S.  A.  Kent,  of  Chicago  ;  T.  Nickerson,  A.  W. 
NickersOD,  C.  J.  Paine,  of  Boston  ;  L.  S.  Every,  of  Emporia ; 
Alden  Spear,  G.  O.  Shattuck,  of  Boston  ;  B.  F.  Stringfellow, 
of  Atchison  ;  W.  B.  Strong  and  A.  E.  Touzalin,  of  Boston. 
Officers  :  W.  B.  Strong,  President ;  A.  E.  Touzalin,  Vice- 
President  :  B.  P.  Cheney,  Chairman  of  the  board  of  directors  ; 
E.  Wilder,  .Secretary  and  Treasurer. 

Canadian  Pacific. — Copies  of  the  annual  statement  respect- 
ing the  Canadian  Pacific  Raihvay,  made  by  Sir  Charles  Tupjier. 
the  British  Minister  of  Railways,  have  been  received.  The 
position  of  the  Canadian  Pacific  is  briefly  stated  as  follows  : 

"Liabilities— $7,500.0ro  received  from  the  Gnvernment.  hearings 
per  cint  interest,  payalde  1891  ;  $1,381,000  5  percent  land  grant  bonds 
nnredoemed;  *7,:;80,000payaHlc  in  1888  to  the  Caniidian  'iovernminl; 
$55,0li",O0O  of  i-oniriion  sroek  sold  and  distributed,  netting  theiom 
piiny  $25. ■^3f;,>-28;  $5,1  00,000  borrowed  for  ot  o  vear  in  $10.c)00.00ii 
addit  onal  stock  as  eollateial.    Tot;il  stock  ouistatidint',  $65,000,000. 

"As.sets- Property  on  which  tie  eouii^any  has  actually  cxpendtd,  as 
psr  report,  JInrch  3,  1881,  *'i8.095,377 ;  subsldv  In  tlie  form  of  com- 
liletediaiUvay,  as  per  ollicial  memorandum,  le83  (713  miles),  21, 247,000 


, — Jan.  1  to  Feb.  29.—, 
18*4.  1883. 

$146,693  $505,415 
414,069  404,384 


Net  earnings..  $67,022 


$60,775 


$132,632    $101,030 


Chicajro  &  Alton  —St.  Lonis  Jacksonrille  &  Chicago. — 

Notice  of  the  consolidation  of  the  Chicago  &  Alton  and  the  St. 
Louis  Jacksonville  &  Chicago  railroads  was  sent  to  the  Stock 
Excliange  Thursday.  The  notice,  which  was  posted  in  the  Ex- 
change stated  that  on  April  14  an  agreement  was  made  between 
the  two  lines  named  by  which  the  capital  Stock  of  the  Chicago  & 
Alton  shall  be  increased  as  follows  :  Preferred  stock,  not  to 
exceed  10,541  shares  additional :  common  stock,  not  to  exceed 
16,746  shares  additional.  This  new  stock  will  be  exchanged 
for  an  equal  number  of  the  shares  of  the  St.  Louis  Jackson- 
ville &  Chicago.  This  union  of  the  two  roads  lias  been  under 
consideration  for  more  than  a  year,  and  the  plan  has  already 
received  the  assent  of  tlie  required  majority  of  stockholdeiB. 
The  Stock  Exchange  is  asked  to  list  the  new  stock. 

Chicago  &  Northwestei'n. — The  following  circular  has  been 
issued  from  the  New  York  office  under  date  of  April  15,  1884. 
"The  annual  meeting  of  the  stockholders  and  bondholders  of 
this  company  wUi  be  held  at  the  company's  office  in  Chicago 
on  Thursday,  June  5th  next  at  1  P.  IM.,  and  a  special  meeting 
ot  the  stockholders  will  also  be  held  at  the  same  place  on 
Tluirsday,  June  2Gth,  1884,  at  11  A.  M.,  pursuant  to  notice  on 
uiclosed  pi'oxy  : 

"It  IS  well  known  to  most  of  the  holders  of  tli'^  stocks  and  bonds  of  this 
com -any  that  a  i)ortiou  of  its  roads  in  the  Htato  of  Iowa,  including  the 
main  liiie  between  the  Mississippi  ami  !\Ii-;s(uiri  rivers,  is  opei-atcd  under 
perpetual  lease,  the  annual  rental  paid  therefor  being  .a  pi.'icentage  of 
tile  gros-i  earnings,  and  varying  from  year  to  year  with  the  amount  of 
business.  These  lines  consist  of  the  C'Uie.igo  Iowa  &  Nebraska  Railn  ad, 
the  Cedar  Rapids  &  Missouri  River  Eailioad  and  the  Miiplr  River  Rail- 
road, whose  aggreg.ite  lengtli  is  487  u'loo  mile-.  27  miles  ot  the  latter 
road  having  been  o 'tuple  ed  last  year.  I'he  total  rental  for  the  .year 
ending  I>cc.  31  last  amounted  to  $1,5.''>8.753  25,  .and  would  liave  been 
greater  had  all  of  tho  Maide  Klver  load  been  in  operation. 

"An  airangeinent  has  been  made,  based  upon  actual  remits  of  oper- 
ating, b.v  which,  it  is  believed,  the  mutual  interests  ot  tliis  ciuupan.v  and 
the  lessors  of  these  ro:Mls  will  b  i  promoted,  fiir  the  transfer  of  the  owiier- 
sliip  of  the  leased  roads  to  the  Chicago  &  Northwestern  Railway  Com- 
pany. 

'The  agreement  provides  that  this  company  shall  assume  the  liondcd 
indeViteduess  of  the  leased  roads,  amouutiug  lo  $1,915,10  J,  and  shall 
purchase  their  capital  stocks,  paying  therefor  in  the  couimou  stock  of 
the  Chicago  &  Northwestern  Riiilwa.v  Company,  amounting  to  147,575- 
shures,  the  annual  ehar^ro  upon  the 'bonds  and  stoidc  so  assumed  and 
issued  (the  stock  at  7  per  ceat)  would  amount  to  $  1. 389, 032,  or  $169,- 
671  2.3J1PS8  than  the  rent.al  piid  last  ye.i'-.  This  saving  is  iu  addition  to 
tile  annual  couce=sl.'u  whi'di  has  b^ieh  grante  I  for  several  years  past  ou 
the  rental  of  the  Chicago  Iowa  &  Nebr.iska  line.  The  po.-isibiliiios  ot  the 
removal  of  this  concession  and  the  enforooment  of  the  full  amount  of 
annual  rental  earned  under  the  lease  a.fc  in  the  power  of  the  lessors,  but 
such  exaction  would  become  so  onerous  to  this  company  as  to  lead  to 
sei  ions  dillicnlties  between  it  and  the  lessors.  This  cause  of  apiirehon- 
pion  will  be  removed  by  the  proposed  purchase,  and  tlui  way  will  be 
clear  for  this  company  to  receive  the  full  beno'tir.  ot  haviuj:  the  large 
expenditures  and  improvo;neuts  made  on  ieasL-d  roads,  which,  under 
giave  cortingenciesof  default, might  bo  subject  to  forfeiture  or  abandon-  ■ 
ment.  secured  to  its  own  roads. 

'•A  positive  a<ldit  onal  advantage  will  accrue  to  Ihiscompanyhy  arrest- 
ing the  future  increase  of  rentol  coining  from  the  alread.v  large  and  con- 
s'antly  iucreising  business  fed  into  the  leased  lines  from  roads  can- 
si  ructed  b.v  this  comvauv  in  Iowa;  and  a  further  beneflt  will  uUim.afely 
ensue,  at  t'h3  niatur.t.v  of  the  existing  bond  d  debts  of  the  leased  roads 
now  bearing  7  per  cent  inteiest,  by  funding  ihem  at  a  lower  rate  of 
interest. 

"These  leased  roads  and  their  principal  owners  also  control  tiibnt.ary 
roads  in  Iowa  anU  Nclu-aska.  consisting  of  the  8io  ix  City  A:  Paeilic,  the 
Fremont  Elkhoru  &  Missouri  Valle.v,  and  the  Missouri  Valley  &  BUair 
Railway  and  Bridge  Company  at  the  crossing  ot  the -Missouri  Kiver,  in 
all  418  '^loo  additional  miles  of  roul,  now  in  operation  ;  ami  the  agree- 
ment of  pnrehaf  e  of  the  lease!  mails  covers  ahso  the  aci|uisitiou  of  these 
tributary  lines  by  the  purchase  and  transfer  of  all  or  nearl.v  all  of  their 
capital  8tO(ks,  payment  therefor  to  be  made  bytlic  issue  of  $1,968,090  of 
5  per  cent  twenty-live  year  debenture  bonds  of  this  comiuiirv.  to  be 
taken  at  par  b.v  the  stockholders  ot  the  Fremont  Elkhoru  <fc  Mi-souii 
Valley  Railroad  Compau.v. 

'The  total  amount  of  railroad,  leased  and  tributary,  thus  acquired  will 
bo  906  39,^0  miles,  and  the  aggregate  cost  will  be  represented  by 

BoiKlsnnd  obli!!ati(rasassnmed $11,149,600 

Chicairo  it  .Vortlnvcstern  Railway  Co.  3  per  cent  de'ientiires      1.9  H.nOO 
Chicago  &  Northwestern  Railway  Comiiaay  common  stock.    14,7fl7,50J 

Total 5^2^'375,10O 

Being  at  the  average  rate  of  $30,753  per  mile." 

Cincinnati  Indianapolis  St.  Lonis  &  Cliicago. — A  dispatch 
from  Cincinnati,  April  20,  said:  "The  directors  of  this  company 
have  approved  the  sale  of  an  interest  in  the  CJrand  Central 
Station  to  the  Baltimore  &  Oliio  and  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis,  making  the  three  roatls  equal  own- 
ers. This  relieves  the  company  from  making  special  provision 
for  the  payment  of  its  floating  debt,  and  the  committee  ap- 
pointed to  issue  preferred  stock  for  that  purpose  has  been  dis- 
charged." , 

Denver  &  Rio  Grande. — The  directors  of  this  comp.any 
met  tliis  week  in  New  York  and  re-elected  President  Lo^ejoy 
a'ld  all  of  the  other  officers  except  D.  C.  Dodge,  Second  Vice- 
Presitient.  Mr.  D.  11.  Sloffat  succeeds  Gen.  Dodge.  A  resolu- 
t  ion  was  pa.ssed  providing  for  the  payment  of  the  May  coupons. 
The  resignation  of  Mr.  Henry  E.  .Sprague  as  a  director  was 
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.|,,,|,i.|.  Ml.  .-]....  4  iif<  reslRiiPil  in  order  to  kIvo  hln  entire 
li'ii  1(1  tin-  iiiMrnrinaiico  of  Iuh  ilutics  iw  rnsuloiit  of  tlio 
(  'I  .ra'loCiKil  it  Iron  ('omiKinv.  Tlio  Di'iivi-r  conlrovcrMy  with 
Mr.  DikIko  unit  tlic  Di'iivor  &  Kio  Oraiuln  Western  standu  IIiuh: 
'1  he  Uoiiver  &  Kio  Clniiulo  Western,  tlironKli  IJ.  C.  U.)Jxe, 
ine.l  nil  injuiulion  on  April  15  re.Htniiiiin:^  Mr.  L  ivejoy  and 
111  1 1  liver  C'ouipMuy  from  interfering  witli  him  as  in:inaxer  of 
llw  I  tah  lines.  .Tliis  w.isin  Utah.  Tuesday,  tin?  Donver (!oui- 
pany  seciireil  an  injunction  in  New  York  restraining  Mr.  Dodge 
froiii  aetin^'  m  n\aniij;or  under  the  lease. 

Knslern— Hostoii  A:  Maine.— In  Boston  a  Ijill  in  eciuity  has 
I  >'  n  filed  by  i'Vaneis  W.  Hill  and  four  other  large  stoekhoMora 
H'  Maine  t'entral  Itiiilroad  in  tlie  United  StaleH  Circuit 
'  I  against  the  Kisterii,  Ho.ston  &  Maine  and  Maine  Central 
railiiads.  asking  an  injunction  to  restrain  the  execution  of  the 
k.isi'  of  the  Eastern  to  the  Boston  &  Maine. 

Elizabcthtown  Lpxin?ton  &  IMgSandy.— Thecomp.arative 
statenisnt  of  earnings  and  expenses  for  February  and  for  two 
mouths  is  an  follows  : 

. February . 

Eariilnsca ^l."..!)!?         $,^.^.•19^ 

Exi)eiise» 37,<>54.  47,'il4 


. — Jan.  1  to  Feb.  20. — . 

188 1.  1«,«3. 

$fl.<,3:)0  $10J.391 

8l,5iU  93,li3 


11.799 


$10,268 


Notcnriiiiiss $S,293  $i,2i3 

Lfttlp  Kock  &  Fort  Smith.— The  annual  tinancial  exhibit 
of  tlie  Little  Bock  &  Fort  Smith  Railroad  for  1883  shows  the 
gross  earnings  to  be  $373,41)0,  operating  expenses,  i^335,30l),  net 
earnings,  $333,3D0.  This  loaves  a  surplus  for  the  year  of 
fl7,876. 

Louisville  City  Loan.— A  loan  by  the  city  of  Louisville, 
Ky.,  for  If  1,500.000.  has  been  placed  in  New  York  with  a  lead- 
ing banking  firm.  The  bonds  are  to  run  for  forty  years,  and 
bear  4  jier  cent  interest,  and  are  now  offered  at  101.  The  loan 
w;is  authorized  by  the  city  authorities  for  the  purpose  of 
maldng  street  improvements  and  building  new  sewers. 

Louisville  &  Nashville. — On  application  of  this  company, 
there  has  l)een  li.sted  at  the  New  York  ,Stock  Exchange  its  col- 
lateral trust  lx)nd8  negotiated  in  1882,  and  described  as  follows: 
Louisville  &  N;isiiville  Railroad  Company's  Trust  lionds.  Total 
Issue,  $10,000,000.  Dated  March  1,  1882,  due  March  1,  1922; 
numbered  1  to  10.000  inclusive,  $1,000  each,  to  bearer,  with 
privilege  of  registration;  interest  at  6  per  cent,  payable  quar- 
ter-yearly. June  1,  September  1,  December  1  and  March  1; 
principal  and  interest  payable  in  gold  in  the  city  of  New  York. 
As  a  smking  fund  for  redemption  of  the  bontls  of  this  series, 
the  company  will  pay  to  said  trustees,  on  or  before  Feb.  1, 
1885,  anil  annually  thereafter,  an  amount  of  money  equal  to 
1  per  cent  of  the  ijrincipal  of  all  such  bonds  at  any  time  issued, 
to  be  applied  to  the  redemption  at  10  per  cent  premium  of  such 
bonds  at  the  time  outstanding  as  shall  then  be  drawn  by  lot  by 
said  trustees  for  that  purpose.  These  bonds,  whenever  the 
company  may  be  thereunto  lawfully  authorized,  will  be  con- 
vertible," on  ilemand  of  the  respective  holders,  into  common 
stock  o£  the  company  at  par,  entitled  to  dividends  thereafter  to 
be  declared.  These  bonds  are  secured  by  mortgage  or  trust 
deed  made  by  the  Louisville  &  Nashville  Railroad  Company, 
dated  March  i,  1882,  to  Edward  H.  Green  and  John  A.  Stewart, 
as  trustees,  on  a  pledge  of  the  bonds  and  stocks  amounting  to 
$38.1l'2,700  at  tlieir  par  value,  and  mentioned  in  detail  in  the 
remarks  upon  the  iLouisville  &  Nasliville  Company  in  the  I.\- 

VE.ST«RS"  SUPPI.EMENT. 

Memphis  City  Itoiid.o. — A  press  report  from  Memphis, 
April  17,  said  :  "  On  the  20th  of  April,  1883,  the  taxing  district 
began  to  fund  the  old  debt  of  the  City  of  Memphis,  which  at 
tliat  time  amounted  in  round  figures  to  about  $6,000,000.  The 
new  bonds  of  the  taxing  district  were  given  in  exchange  at 
the  rate  of  50  cents  on  the  .|1.  The  date  for  funding  expired 
on  the  1st  of  last  February,  at  which  time  $2,600,000  of  taxing 
district  bonds  had  been  issued  in  exchange  for  double  the 
amount  of  old  city  indebtedness.  The  act  of  the  Legislature 
which  authorized  the  settlement  of  the  old  debt  also  provided 
for  a  sinking  fund,  and  after  promptly  paying  the  July  and 
January  interest  on  the  new  bonds,  a  surplus  was  found  of 
over  $o0,000,  which,  after  due  notice  by  advertisement  in  the 
newspapers,  was  to-day  used  to  redeem  the  new  bonds,  and 
$05,000  worth  of  the  new  taxing  district  bonds  were  puroliased, 
the  prices  ranging  from  73J<c.  to  H%c.,  averaging  about 
74J^c.  These  are  the  first  bonds  of  Memphis  redeemed  in  cash 
in  twenty-five  years,  and  it  is  a  certainty  that  by  next  January 
there  wiil  be  another  surplus  of  $50,000,  which  will  be  applied 
in  the  same  niftnner.  The  debt  of  the  taxing  district  is  now 
within  the  "power  of  the  citizens  to  handle  easily  and  retire 
gradually.  There  is  about  $700,000  of  old  indebtedness  yet 
unfunded." 

Morgan'.*  Louisiana  &  Texas  — On  application  of  this 
company  the  New  York  .Stock  Exchange  nas  added  to  thase 
already  listed  the  first  mortgage  0  per  cent  bonds  Nos.  1,273 
to  1,494  inclusive. 


"New  York  Lake  Kri«  k  Western. — This  company  has 
placed  on  the  list  of  the  N.  Y.  .Stock  Exchange  the  following 
described  bonds,  which  were  negotiated  with  bankers  more 
than  a  year  ago.  viz. :  The  collateral  trust  bonds  of  the  com- 
pany, tiie  amount  of  the  issue  of  which  is  $5,000,000;  date  of 
Lssue  November  1,  1882;  date  of  maturity  November!,  1922; 
par  value  of  each  bond,  $1,000;  numbers  of  bond?,  1  to  5,000; 
interest  at  six  p  r  cent,  payable  May  1  and  NovemlM>r  1.  May 
be  called  for  redemption  at  10  per  cent  premium  at  any  time  ije- 
fore  maturity,  on  three  montlis"  notice,  advertised  not  less  than 
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certain  bonds  and  Mtcjc^.s  r.'|/re^i'atin>^  iiiLi 
ill  branch  lines,  coal  prop:rtleH,  terminal  I 
ineiilH  connictel  witii  the  lines  of  its  railt 
following  ineiitioiii'd  seciiritie.s,  viz.:  — 10.'' 
Coal  Co.  stock,  $1K5.(100  mortgage  bnr 
&  Pittsburg  Railroad  Co.,  5,7")U  sharcH   I' 

Erie  Railroad  Co.  stiK'k,    1,349  sharcH  Bnii  ,( 

Co.  stock,  10,000  shares  Hillside  Coal  iV  Jioii  Co.  nt«Kk, 
$714,000  first  mortgage  bonds  Jefferson  Railroad  Co.,  n.ooo 
sh.aros  L(mg  Dock  Conip.iny  8to<:k,  $350. 00<)  ni  Vi 

Newark  &  Hudson  Railroad  Vai.,    $100,000    i,  i 

Newburg  &  New    York     Railroad    ('o.,    $l9i),!.    i     ,,,.. 
bonds  Paterson  &   Newark  liailroad  Co.,  0,941  shares  i  i 

Steamboat  Co.,  5,000  sliaroj  Northwestern  Mining  <V  i 
change  Co.,  $1,900,000  mortgage  liondu  New  York  Lake  Erie 
&  Western  Coal  &  Railroad  Co.,  6,040  shares  New  York  Lake 
Erie  &  Western  Docks  &  Improvement  Co.,  $i;!-*,7iM  H>  first 
mortgage  bonds  New  York  &  Greenwo<jl  Lake  Railway  ('o., 
$383,412  second  mortgage  bonds  New  York  &  Greenwood 
L;ike  Railway  Co. 

— As  to  the  above  sixteen  classes  of  securities,  it  is  under- 
stood that  the  Farmers'  Loan  &  Trust  Co. ,  trustee  of  the  Sccmd 
Consol.  mort.  claims  that  the  following  eight  are  pledged 
subject  to  the  prior  lien  of  that  mortgage,  viz. :  Ten  thousand 
shares  of  the  Blossburg  Coal  Company  stock,  10,000  shares  of 
the  Hillside  Coal  &  Iron  Company  stock,  8.000  shares  of  tlio 
Long  Dock  Company  stock,  5,759  shares  of  the  Buffalo  New 
York  &  Erie  stock,  5,000  shares  of  the  Northwestern  Mining  and 
Exchange  Company  stock,  $499,000  bonds  of  the  Paterson  & 
Newark  Company.  $165,000  bonds  of  the  Newburg  &  New 
Y'ork  Company.  $250,000  bonds  of  the  Newark  &  Hudson  Com- 
pany and  $18.5,000  bonds  of  the  Buffalo  Bradford  &  Pittsburg 
Railroad  Company. 

New  York  West  Shore  &  Buffalo.— The  Chancellor  of  New- 
Jersey  heard  arguments  at  Newark  recently  on  the  application 
of  Mr.  Green,  Receiver  of  the  North  River  Construction  Com 

Eany,  for  permi-ssion  to  accept  $15,000,f)00  second  mortgage 
onils  in  full  satisfaction  of  the  company's  claim  against  the 
New  York  West  Shore  &  Buffalo  Railway,  which  the  North 
River  Construction  Company  built.  The  adjustment  of  the 
accounts  of  the  two  companies  was  recently  left  to  arbitration, 
by  which  it  was  found  that  the  railway  company  owed  the 
construction  company  about  $7,500,000.  The  application  of 
the  Receiver  was  made  on  this  decision  of  tiie  arbitrator?;,  and 
in  view  of  a  general  plan  for  the  relief  of  the  West  Shore  Com- 
pan}'.  Tlie  Receiver  presented  his  arguments,  which  were 
opposed  by  some  of  the  contractor-creditors  of  the  Constructioa 
Company.     The  decision  of  the  court  was  reserved. 

General  Winslow,  President  of  the  North  River  Constsiiction 
Company,  said  to  a  Tribune  reporter  "The  Receiver  then 
would  have  in  his  hands  all  the  assets  of  the  company  and  he 
could  distribute  them  as  the  stockholders  might  agree.  The 
creditors  could  receive  their  pay,  whicli  Ls  all  they  are  entitled 
to,  because  these  bonds,  with  the  West  Shore  stock  now  held 
by  the  company,  would  be  worth  more  than  the  amount  of  tho 
liabilities.  On  the  other  liand,  the  railroad  company  would  be 
benefited  indirectly  because  the  settlement  would  remove  a 
serious  complication.  The  Construction  Company  would  still 
hold  a  control  of  the  West  Shore  Railway  stock.  I  do  not 
think  that  Mr,  Green  has  received  an  offer  for  the  West  .Shore 
stock,  although  several  persons  might  be  willing  to  buy  it. 
None  of  them  would  be  likely  to  make  an  offer  until  he  was 
sure  that  the  Receiver  could  deUver  the  stock  if  a  sale  was 
made." 

—At  Kingston,  N.  Y.,  April  24,  the  trust  mortgage  on  the 
West  Shore  Railroad  for  $25,000,000  to  Ashbel  Green  was  re- 
corded in  the  Countj-  Clerk's  office. 

North  Carolina  State  Bonds. — Messrs.  Lummis&  Day  said: 
"Treasurer  Worth  is  anxious  to  get  all  the  bonds  of  North 
Carolina  funded  according  to  the  provisions  of  the  act  of  the 
State  Legislature,  passed  in  1870,  to  obtain  the  consolidation 
and  adjustment  of  the  State  loans.  The  act  was  the  result  of 
a  compromi.se  by  which  old  bonds  were  to  be  exchanged  into 
new  consolidated  4  per  cent  bonds.  The  time  for  exchanging 
the  old  securities  expires  on  January  1,  1885.  Those  funiled 
before  July  1  next  will  get  the  benefit  of  the  July  coujwn  of ' 
the  new  bond.  After  July  the  State  will  reserve  the  July 
coupon.     A  majority  of  the  bonds  have  been  funded."' 

Northern  Central. — The  comparative  statement  of  earnings 
and  expenses  for  March  and  for  three  months  ended  March 
31,  is  as  follows  : 

. ^arek. .    ,—Z  mm.  ended  Mar.  3\.—~ 

1884.  18S3.  1881.  18S3. 

QrossearnliiKS $lSi,564     $50(j,8d4     $1,271,022     $l,tU2,982 


$843,701 
156.751 

$1,000.5-12 

$192,140 


Oporntlnee)cpcnse»....$i2!l.!'01     $2«3,437        $:2  i.>i2-> 
Extraordinaryixponsoa      .'iO.527  3S,9:9  lii2,597 

Total  expenses $280,431     $3.2,356        $332,422 

Net  earnlnes $182,133     $204,i5O3        $138,600 

Northern  Pacific. — The  Philadelphia  Press  says  of  this 
company:  "The  remarkable  increase  in  the  earnings  of  the 
Northern  Pacific  Railroad  during  the  p.vst  six  weeks  has 
attracted  a  great  deal  of  attention.  It  is  very  largely  due  to  iho 
growth  of  the  em\grant  traffic  and  the  incre;ised  travel  on 
account  of  the  Cceur  d"  Alene  gold  mines.  The  regular  piv^ngor 
trainsont  of  St.  Paul  take  from  fifteen  to  nineteen  cars  daily,  and 
it  is  evident  that  the  passenger  traffic  for  the  current  year  will 
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furnish  fully  one-half  of  the  gross  earnings."  »  *  *  "Dxiring 
the  month  of  February  the  gross  earnings  were  $530,084;  but, 
owing  to  the  storms  and  the  heavy  expenses  upon  the  road, 
the  cost  of  operating  was  $428,803",  leaving  the  net  earnings 
only  $91 ,282,  or  a  little  less  than  i8  per  cent.  Of  the  total  earn- 
ings, $183,453,  or  considerably  more  than  one-tlm-d,  were  from 
passengers.  The  land  sales  were,  of  course,  very  small — only 
186,795.  The  gross  earnings  for  March  exceeded  $902,000."  ** 
"but  those  for  April  promise  to  exceed  $1,350,000,  for  the  total 
earnings  during  the  first  two  weeks  is  $056,900,  or  85  per  cent 
more  than  those  for  the  four  weeks  of  February.  The  follow- 
ing statement,  which  has  not  before  been  published,  shows 
the  actual  earnings,  both  gross  and  net,  for  the  first  eight 
months  of  the  fiscal  yeai',  as  compared  with  the  previous  year: 

188  i.  1883.  Increase. 

Gross  earnings ig7,752.177  $5,011,542  $2,740.63.5 

Operatiug  expenses 4,958,030  3,127,574  1,830,500 

Net  earnings $2,794,096  $1,883,968  $910,128 

"During  these  eight  months  the  Land  Department  have  sold 
826,414  acres  for  $1,503,331,  or  an  average  of  $4-60  an  acre.  The 
amount  of  deferred  payments  due  on  land  sales  was,  on  the 
1st  of  March,  $3,320,141,  of  which  $1,646,398  was  applicable  to 
the  retirement  of  the  preferred  stock,  $1,136,531  to  the  retire- 
ment of  the  first  mortgage  bonds  on  the  Missouri  and  Pend 
d'Oreille  divisions,  and  $537,811  to  the  retirement  of  the  first 
mortgage  bonds.  The  preferred  stock  has  been  reduced  since 
the  iSt  statement  more  than  a  quarter  of  a  million  and  is  now 
141,105,400." 

Oregon  &  Trans-Continental. — The  reply  of  President  En- 
dicott  of  the  Oregon  &  Trans-Continental  to  the  letter  recently 
Bent  him  by  Brayton  Ives  and  other  New  York  stockholders 
contains  no  definite  information,  and  its  essential  parts  are  as 
follows: 

"Bofaras  I  am  aware,  noBtockliolder  has  ever  been  refused  any  in- 
formation proper  to  be  communicated,  tbough  it  baa  not  been  always 
possible  to  be  accurate,  owing  to  the  many  unsettled  accounts  for  con- 
Btruotiou,  etc.  Tbe  officers  of  the  company  have  no  possible  motive  for 
concealment. 

"  As  to  the  removal  of  the  offices  of  the  compan.T  to  New  York,  I  have 
only  to  say  that  the  Assistant  Treasurer.with  tht  books,  had  been  trans- 
ferred there  before  the  receipt  of  your  letter,  and  will  remain  there.  Mr. 
Eiyah  Smith,  who  is  in  charge  of  the  affairs  at  the  New  York  office,  will 
Bhow  to  any  of  you  a  statement  of  the  assets  and  aggregate  liiibillties  of 
the  company.  I  deem  it  improper  to  make  public  exhibit  of  the  names 
of  the  creditors,  with  the  collateral  held  by  each,  as  I  know  It  to  be  dis- 
tasteful to  many  of  them,  and  I  have  already  rece  ived  requests  from 
eeveral  that  the  details  of  their  loans  be  withheld  from  public  inspec- 
tion. 

"  As  the  Inquiry  has  often  been  made  in  New  York  papers  as  to  what 
has  become  of  the  large  capital  of  the  company,  it  may  not  be  inoppor- 
tune to  remind  the  stockholders  that  the  shrinkage  of  market  price  in 
the  Northern  Pacific  and  Oregon  Railway  <fe  Navigation  Co. 's  stocks,  lield 
In  December  last  by  the  Oregon  &  Transcontinental  Co..  will  amount 
during  the  past  j'ear  to  more  than  $20,000,000,  or  more  than  $50  per 
share  upon  Oregon  &  Trans-Continental  stock. 

"  In  regard  to  maturing  a  funding  scheme,  I  can  only  say  that  it  has 
been  much  discussed,  but  it  seems  liardly  practicaUlo  to  attempt  it  with 
success  until  later  in  the  year.  The  $8,000,000  loan  matures  December 
31,  and  the  remaining  indebtedness  of  the  Company  at  a  somewhat  re- 
mote date,  80  that  the  collateral  is  not  at  present  available.  There  is 
much  reason  to  expect  that  th»  summer  business  upon  both  the  Northern 
Pacific  and  Oregon  Railway  &  Navigation  companies  lines  will  be  such  as 
Ter.y  much  to  strengthen  the  collateral  which  the  company  will  have  to 
offer  as  security  for'a  long  loan.  The  annual  meeting  of  the  corporation 
will  occur  within  sixty  days,  and,  a%  changes  in  the  management  are 
possible,  it  seems  to  me  more  appropriate  to  leave  that  matter  for  the 
new  Board  of  Directors  to  deal  with. 

"  The  company's  officers  have  endeavored  to  bring  the  company  from 
the  very  critical  condition  in  which  it  was  found  in  December  last  into 
one  of  undoubted  solvency,  to  adjust  and  pay  the  floating  indebtedness 
which  proved  tobeinuchlargertlian  had  been  anticipated,  and  generally 
to  bring  the  affairs  into  snug  condition.  Much  the  larger  part  of  this 
work  has  been  accomplished,  and  it  now  remains  to  be  seen  how  far  the 
development  of  the  Northwestern  territory  would  make  good  the  expec- 
tations which  led  to  the  organization  of  the  company. 
"Very  respectfully,  etc., 

•Wm.  Endicott, Jr.,  President." 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
March  and  for  three  months  are  specially  compiled  for  the 
Chbonicub  in  the  tables  below.  The  resiUt  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
March  was  a  decrease  of  $50,876  in  net  earnings,  and  for  the 
three  months  a  decrease  of  $567,913  this  year  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Kttsburg  there 
was  a  decrease  in  net  profits  of  $334,834  for  March  and  a  de- 
crease of  $601,646  for  the  three  months,  as  compared  with 
1883 ; 

LINES  BAST  OP  PrrrSBURO  AND  ERIE. 

, Orofs  Earnings. ,        . Ifet  Earnings , 

1883.                   1884.  1883.                   1884. 

January $3,929,357        $3,574,233  $1,471,058         $1,166,136 

February....       3,712,215           3,426.733  1,336,694           1,124,579 

March 4,189,380           4,002,627  1,455,427           1,404.551 

Total3mo3.$ll,S30,952  $11,003,593  $4,263,179  $3,695,266 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
January  1  in  the  present  year,  compared  with  the  same  period 
in  1883,  of  $643,130. 

LINES  WEST  OF  PITTSBUKG  A  ERIE. 

Ntt  Surplus  over  alt  LiabilUiea.  Inc.  or  Dee.  In 
1883.  1884.  1884. 

January $174,981    Def.  $106,556    Dec,  $281,537 

February Def.  164,776    Def.    150,051    Inc.       14.7'5 

March 225,951    Def.    108,883    Deo.    334,834 

Total  three  months...         $236,156    Def.  $365,490    Dec.$601,646 

Some  Watertown  &  Ogdensbnrg.— The  statement  of  earn- 
ings for  March  and  for  six  months  of  the  fiscal  year — Sept.  30 
1883,  to  April  1,  1884— is  as  foUows  : 


March. .  . Six  Months. . 

1884.              ISSS.  1833-J.          l»8'-'-3. 

Gross  earnings $133,162     $120,623  $7rl3,700     $786,956 

Not  earning? ...       47.141                 *42  232.522       117,722 

Increase  in  net  in  1834      47,184         114,800         

•Deficit. 

St.  Panl  City  Honds.— At  the  sale  of  $600,000  water  works 
5  per  cent  bonds  the  total  bids  were  large  and  the  whole  lot 
was  taken  by  one  party  at  103 '80  and  accrued  interest. 

State  Line  &  Sullivan. — It  is  announced  that  this  road  has 
been  leased  to  the  Lehigh  Valley  Co.  for  50  years.  The  road 
runs  from  Monroeton,  Pa.,  to  Bernice,  in  Sullivan  County,  23 
miles,  and  the  lease  includes  the  right  to  use  the  tracks  of  the 
Barclay  Railroad  from  Monroeton  to  Towanda,  4  miles.  The 
company  leases  its  road,  but  retains  possession  of,  and  will 
continue  to  work,  the  coal  mines  about  Bernice.  It  is  stated 
that  the  rental  of  the  road  is  to  be  $36,000  a  year  for  the  first 
three  years,  with  .$40,000  a  year  for  the  balance  of  the  term. 
The  company  has  mined  between  60,000  and  70,000  tons  of 
anthracite  coal  a  year,  which  finds  its  outlet  over  the  road 
which  is  now  leased  and  over  the  Lehigh  Valley  road  from 
Towanda. — Railroad  Gazitte. 

Texas  &  Pacific.- Tliis  company  sold  on  April  10  33,000 
acres  of  land  to  the  Magnolia  Cattle  Company  for  $99,000. 
The  company  paid  for  the  land  in  Texas  Pacific  bonds.  Other 
heavy  sales  are  reported  to  have  lately  been  made,  the  com- 
pany taking  its  bonds  at  par  in  payment. 

Toledo  Delphos  &  Bnrlington. — The  committee  represent- 
ing the  first  mortgage  boudliolders  of  the  Toledo  Delphos  & 
Burlington  main  line  and  the  Toledo  Cincinnati  &  St.  Louis 
railroad  companies,  St.  Louis  Division,  have  their  office 
in  New  York,  at  81  Beaver  Street,  and  applications  for  infor- 
mation, or  to  join  in  the  agreement,  should  be  made  only 
there.  The  committee  state  that  a  large  number  of  security- 
holders have  already  come  in.  The  time  for  joining  in  the 
agreement  expires  May  10. 

The  proposed  agreement  seems  to  be  fair  to  all,  and  was 
matured  after  long  discussion  by  the  different  parties  in 
interest.  The  old  first  mortgage  bondholders,  who  are  gen- 
erally in  favor  of  the  agreement,  apparently  give  up  more  than 
any  other  class,  as  they  receive  no  interest  till  1888,  and  then 
only  four  per  cent  till  1893.  The  parties,  as  usual,  most 
inclined  to  criticise,  ai-e  those  who  paid  least  for  their  holdings, 
and  who  would  be  entirely  wiped  out  by  foreclosure. 

The  Dayton  Division,  Southeastern  Division,  Cincinnati 
Division  and  Cincinnati  Northern  are  already  advertised  for 
sale  in  foreclosure  on  June  38. 

Union  Pacific- The  Stocfe7to?der  reports  President  Dillon  as 
saying  :  "  There  is  no  reason  wh^  Union  Pacific  should  not 
advance  in  price  ;  there  is  notliing  inherently  wrong  about  the 
property;  the  only  adverse  circumstance  that  can  be  cited  is 
its  light  earnings  for  the  first  three  months  of  this  year  com- 
pared with  the  corresponding  months  of  1883,  and  special 
causes  have  produced  that  result.  Last  year,  for  example,  the 
transportation  of  construction  material  for  the  Oregon  Short 
Line  was  very  heavy  ;  that  for  the  Northern  Pacific  was  con- 
siderable, and  something  in  the  same  hne  was  done  for  the 
Denver  &  Rio  Grande.  These  sources  of  revenue  have  now 
almost  entirely  ceased,  hence  the  company's  largely-decreased 
revenue  for  the  first  three  months  of  this  year.  Another  con- 
dition of  affairs  which  reduced  our  tonnage  early  in  1884,  and 
from  which  we  have  not  yet  fully  recovered,  is  the  liigh  freight 
rates  which  followed  the  demoralized  and  low  ones  prevailing 
previous  to  January  1.  Everybody  took  advantage  of  the  low 
rates.  The  merchants  laid  in  their  supply  of  goods,  and  every 
one  having  anything  to  move  shipped  it  while  the  merely  nom- 
inal rates  ruled.  On  the  other  hand,  when  rates  were  advanced 
by  an  arrangement  with  our  competitor,  merchants  and  others 
purchased  and  shipped  only  as  their  actual  necessities  com- 
pelled them,  hoping  for  lower  rates  later  on.  Time  will  cure 
this,  and,  taking  the  year  through,  we  will  secure  a  much 
more  favorable  average  compared  with  last  year  both  in  ton- 
nage and  in  net  earnings,  than  the  first  three  montlis  of  '84 
have  shown.  I  have  no  doubt  but  Union  Pacific  will  earn  its 
84  dividend  and  pay  it  too." 

Western  Union  Telegraph.— Dr.  Norvin  Green,  President 
of  the  Western  Union,  has  made  a  statement  concerning  the 
company's  increased  business.  He  said  that  "  the  gains  are  all 
over  the  country.  At  Boston  the  gain  was  $1,400  in  the  first 
week  in  April  and  $2,000  in  the  second  week.  In  New  York 
City  the  earnings  last  year  for  the  first  two  weeks  in  April  were 
$27,100  and  $38,000;  this  yeai-  they  are  $26,200  and  $28,000. 
At  Chicago  they  were  last  year  $18,800  and  $14,500;  this  year 
they  are  $18,900  and  $17,700.  At  St.  Louis  there  was  an  in- 
crease in  the  same  weeks  of  $1,000.  At  San  Francisco,  in  face 
of  a  reduction  from  $1  50  to  $1,  earnings  increased  largely  in 
each  week  of  the  present  year. 

Recent  weekly  earnings  of  test  ofiices  representing  three- 
fiftlis  of  Western  Union  business,  compared  with  the  corres- 
ponding weeks  of  1883,  were  as  follows; 

February.  1883.  1884. 

First  week...  $161,000  $176,000 

Second  week 174,C00  177,000 

Third  week 166,000  166,900 

Fourth  week ie9,VO0  169,600 

March. 

First  week 169,000  167,000 

Second  week 163,000  170.000. 

Thirdweek 158,000  171,000 

Ponrth  week 161,000  182,000 

April. 

Firstweek 164,000  177.000 

Second  week 163,000  175,C00 

Third  week 166,000  176,000- 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  April  ir>,  1884. 

The  weather  for  the  past  week  has  been  stormy  and  the 
temporature  low  in  many  sections  of  the  United  .States  ; 
even  the  Oulf  States  report  frosts ;  Bpring  sowing  and  planting 
is  thereby  delayed,  and  a  great  impulse  has  been  given  to  the 
speculation  in  food  staples,  favored  in  some  cases  by  better 
foreign  advices.  The  weather  is  much  more  seasonable  at  the 
close,  giving  some  impetus  to  spring  trade. 

The  lard  speculation  has  been  very  excited,  and  in  the  forty- 
eight  hours  ending  this  morning  an  important  advance  in 
prices  was  made.  The  movement  was  partly  in  sympathy  with 
tlie  course  of  the  grain  markets,  but  has  had  more  support  in 
the  smaller  number  of  swine  slaughtered  at  the  West, 
and  in  a  better  general  trade.  The  highest  prices  this  morn- 
ing for  the  active  months  were  8'S9c.  for  May,  O'OOc.  for  July 
and  9'12o.  for  Aug.,  for  prime  Western,  but  the  close  was 
with  sellers  at  8'7oc.  for  May,  8-80c.  for  June,  6-89c.  for  July 
and  8'95c.  for  Aug.  Spot  lard  has  advanced,  but  the  close  is 
80  unsettled  that  reliable  figures  cannot  be  given,  but  appro.xi- 
mate  at  8-60c.  for  prime  city,  S-Saj-.jC.  for  prime  Western  and 
9c.  for  refined  for  the  Continent.  Pork  has  been  more  active 
and  closes  firm  at  $17  for  mess  and  $19  for  clear  back.  Bacon 
and  cut  meats  are  more  firmly  held,  but  quite  nominal.  Beef 
and  beef  hams  are  unchanged,  but  favor  buyers.  Tallow  has 
been  active  at  7'4C.  for  prime,  but  closes  dull.  Oleomargarine 
has  sold  freely  at  85^@8^.^c.  A  recent  law  of  this  State  now 
forbids  its  manufacture,  but  will  probably  have  little  effect. 
Stearine  nominal  at  9c.  for  prime.  Butter  lower;  creamery, 
22@31c.;  Western  factory,  12@31c.  Cheese,  8@12>^c.  for  new 
factory  and  2)^@5c.  for  skims.  Fresh  eggs  14@16c.  The  fol- 
lowing is  a  comparative  summary  of  aggregate  exports  from 
Sept.  1,  1883,  to  April  19,  1884: 

1883-84.  1882-83.  Deo.  '83-84. 

Pork,  lbs 20,411,200  24,697,400  4,28<i,200 

Bacon,  lbs 186,361,416  239,237,933  52,876,517 

Lard,  lbs 97,483,095  123.848,729  26,365,631 

Total  lbs 304,255,711        387,784.C62  83,528,351 

Rio  coffee  has  bee«  quiet  on  the  spot,  but  about  steady  at 
10^@103^p.  for  fair  ;  ^|^ons  have  sold  moderately,  and  have 
fluctuatea  within  narro#  limits ;  to-day  there  was  an  advance, 
though,  compared  with  those  of  a  week  ago,  the  closing  prices 
are!ower,May  being  at  8"43@8*50c,*,  Juneat8-45@8-5.5c.,  July  at 
8-50@8-60c.,  August  at  8-55@8-05c.,  and  September  at  8-e0@ 
8"65c.  bid  and  asked;  mild  grades  are  quiet  but  steady.  Tea  has 
been  rather  quiet  for  options,  but  latterly  has  advanced,  as 
the  sale  of  Japan  certificates  for  April  delivery  has  increased 
on  the  Street ;  Japan  sold  to-day  at  24J^c.  for  June,  and  black 
sold  at  28)^0.  for  May  ;  the  close  is  dull  and  weak.  Spices 
have  been  dull  and  nearly  nominal.  Rice  has  been  in  good 
demand  and  firm.  Molasses  has  sold  more  freely  at  steadier 
prices.  Raw  sugar  has  been  dull  and  easy  ;  fair  refining 
5  5-16@5%c.,  ana  96  deg.  test  centrifugal  6J^c.;  fair  for  July 
sold  to-(lay  at  5'45c. ;  refined  is  weak;  powdered  7 )^@7!^o., 
crushed  7f 3®  7J4C.   and  granulated  7c. 

In  Kentucky  tobacco  trade  on  the  spot  has  been  very  mod- 
erate, but  in  a  speculative  way  the  movement  has  been  larger; 
lugs  on  the  spot,  l:%@ii}4c.;  leaf,  8J^^@9^.£c.;  June  sold  to-day 
at  8  <J-16@8J^c.  Seed  leaf  has  been  more  active  and  a  steady 
tone  prevails  ;  sales  3,420  cases,  including  1,900  cases  crop 
ISHi,  Wiscansin  Havana  seed,  225^@ 30c. ;  I1.O  cases  crop  1882, 
do.  do,.  19@30c.;  730  cases  crop  1882,  Pennsylvania,  4>6C«> 
16>^c. ;  200  cases  crop  1881,  do.,  6®  10c. ;  200  cases  crop  I88O', 
do.,  10(3141^0.;  150  cases  crop  1883,  New  England  Havana 
seed,  22@27c.;  100  cases  crop  1882,  Ney  England,  ll@30c., 
and  50  cases  crop  1883,  Ohio,  8c.;  also.  400  bales  Havana,  8O0. 
@|1  15,  and  350  bales  Sumatra,  $1  20@H  65. 

The  naval  store  market  his  improved,  the  speculative  inter- 
est has  been  greater  and  the  spot  demands  have  increased  suf- 
ficiently to,  advance  spirits  turpentine  to  32}^@33c.,  and 
strained  to  good  strained  rosins  to  $1  42;^@|1  45.  Refined  pe- 
troleum has  been  depressed  by  weak  foreign  advices,  and  to- 
night 8f^c.  are  the  figures  for  70  Abel  test.  Crude  oil  certifi- 
cates were  sharply  advanced  to-day;  the  rise  was  due  to  a  de- 
termined effort  to  squeeze  out  a  large  "short "  interest,  and 
from  93S^c.  there  was  an  advance  to  95>^c.;  the  final  figures 
were  94;^@  95e.  The  only  important  feature  in  metals  was 
the  Bale  of  15,000  tons  steel  rails  by  the  Scranton  Company 
at  $31.  . 

Ocean  freight  room  has  been  without  special  features  of 
interest ;  berths  have  sagged  but  oil  tonnage  has  remained 
steady,  though  by  no  means  active.  Liverpool,  steam,  grain 
to-night  quoted  IJ^d.;  flour,  58.@78.  6d.;  bacon  and  lard,  10s.; 
cheese,  158.@208.;  cotton,  3-32d. ;  grain  to  London  by  steam 
engaged  at  31.^® 3%d.;  do.  Hull  by  steam,  2d.;  do.  to  Avon- 
mouth  by  steam,  2s.  6d.  per  qr.;  do.  to  Hamburg  by  steam, 
50  pfennigs;  refined  petroleum  to  Rangoon,  30c.;  do.  to  Bom- 
bay, 21c. ;  do.  in  bbls.  to  Naples,  2s.  9d. 


COTTON. 

Friday,  P.  M.,  April  25,  1884, 
Thb  Movement  of  thb  Chop,  aa  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  wwjk  ondinK 
this  evening  (April  25),  the  total  receipts  have  reached  aO.BSB 
bales,  against  80,274  bales  last  week,  80,118  balea  the  previoua 
week  and  87,001  bales  three  weeks  since;  making  the  total 
receipte  since  the  1st  of  September,  1888,  4,698,266  bales,  against 
5,611,000  bales  for  the  same  period  of  1883-83,  ahowljiK  a 
decrease  since  September  1,  188d,  of  018.648  bales. 


R*nlpUat— 

Bat. 

Jf on. 

Tuet. 

Wed. 

Thun. 

#H. 

Total. 

Salveaton 

iDdlanola,  Ao. 
New  Orleaoa... 
Mobile 

68 

646 
197 

181 

319 

12 

207 

318 
569 

122 

412 

1,422 
299 

171 

287 

17 

190 

17 
404 

60 

87 

725 
2 

101 

14 

11 
139 

324 

719 

127 

200 

62 

15 

4» 

72 

21 

109 

30 
929 

2,342 

341 

391 
96 

41 

37 

9 

33 

131 
1,130 

32 

61 

31 

0<17 

192 

24 

66 

26 

46 

16 

9 

20 

1!2 

268 

861 

456 

1,079 

2,358 

1.219 

81 

4,212 

797 

24 

£98 

29 

775 

16 

82 

20 

.  790 

263 

1,679 

4,237 

1,079 

5,041 

Florida 

Savannah  

Brunaw'k,  Ae. 
Uharleston 

Pt.  Royal,  iltc. 
Vllmlngton 

Moreh'd  C.,&c 
Tforfolk 

West  Point,  Ac 
slow  York 

Jaltlmore 

PhUadelp'a,  Ao. 

Totals  this  week 

2,636 

3,275 

2,282 

3.919 

2,24 1 

6,570 

20.923 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 
April  25. 

1883-84. 

1882-83. 

Block. 

ThU 
Wttk. 

Since  8tp. 
1, 1883. 

ThU 
Week. 

BineeSep. 
1, 1882. 

1884. 

1889. 

aalveston 

Indlanola,(fec. 
(few  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
ffllmlngton.... 

M'beadCAc 

Norfolk 

West  Polnt,Ac 

Slew  York 

Boston 

Baltimore 

PhUadelp'a,Ac. 

1.249 

31 

4,212 

797 

21 

598 

25 

775 

16 

82 

20 

790 

263 

1,679 

4,237 

.  1,079 

5.041 

584,864 

8,467 

1.492,493 

249,787 

42,479 

645,958 

7,9S1 

412.120 

13,589 

91,403 

12.535 

571,314 

220  217 

101,004 

167,367 

23,780 

41,585 

11,007 
131 

16,301 
1,016 
2,425 
5,823 

3,120 

389 

677 

125 

7,421 

1,138 

326 

1,915 

2,468 

5,153 

781,095 

16,292 

1,57:.',819 

303,752 

18,178 

787.029 

5,508 

554,916 

23,736 

124,978 

18,719 

751,019 

215,616 

131,119 

161,334 

51,000 

90,839 

10,500 

5 

156,998 

9,351 

6,679 

7,029 

3,646 

7,307 

347,224 
6,720 
7,476 
9,850 

51,101 

208,860 
23,033 

23,531 

26,898 

600 

6,251 

49,932 

242,456 

6,635 

23,9C9 

17,558 

Total 

20,923  4,693,2661   59,24ll5,611,909| 

572.785  631.068 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipttat— 


9alvest'n,Ao. 
New  Orleans, 

Uoblle 

Savannah 

Oharl'st'n.Ac 
yilm'gt'n,  Ac 
Norfolk,  Ac. 
Ul  others 

Cot.  this  w'k. 

Since  Sept.  1. 


1881. 


1883. 


1,280 

11,111 

4,212 

16,301 

797 

1,016 

598 

5,623 

791 

3,509 

102 

802 

1.058 

8,562 

12,085 

12  287 

20,923      59,214 


1693,266  561  l,n09 


1882. 


3,831 
7,522 
2,623 
2.689 
2,202 
485 
6,475 
8,779 


33,606 


4431,712 


1881. 


6,037 

14,173 

1,689 

4,625 

3,498 

512 

6,555 

10,610 


47,729 


1830. 


2,708 
12,419 
1,407 
1,119 
2,540 
H7 
3,945 
6,543 


30,858 


4638,86' 


1879. 


1,089 
5,195 
1,666 
2,979 
744 
299 
5,199 
5,112 


22,283 


4317,007 


Qalveston  Includes  indiiiiiula;    Cbarlestou  includes  Port  Uoyal,  Ac' 
Wllmlnxtonlncludes  Uorebead  City,  Ac:  Norfolk  Includes  City  Point,  " 


Ao. 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,036  bales,  of  which  20,422  were  to  Great  Britain,  3,577 
to  France  and  9,637  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  573,785  bales.  Below 
are  the  expoi-ts  for  the  week  yid  since  September  1,  1883. 


Week  Ending  AprU  ti. 

from  Sept.  1. 1883,  U  Apr.  85, 1(84. 

txforU 
/rom— 

Kxported  to- 

Exported  to— 

Gnat 

Conti- 

Toted 

Oreat 

Ctolltl- 

Brtt'n. 

rranee 

nent. 

Week. 

Britain. 

fWlf.M 

n«nl. 

Tota. 

JalTeiton 

181 

431 

218.68S 

34.78S 

ti2,378 

saa.780 

Hew  Orleans. . 

io,a5« 

S,M» 

*,7S« 

2I.MI 

705,0:8 

813453 

283.273 

1,311,004 

UobUe 



....f. 

30,167 

1. 380 

67.537 

norlda   

8.704 

a.701 

teTannah  

isi.ses 

13,438 

188,717 

859,706 

'Tharleatofi  *.. . 

11!  .205 

u.ir. 

1S3.71V 

268,431 

Wilmington.. 

43,413 

3^» 

47.242 

Sorfolkt 

2Mjn9 

20,A88 

m.MO 

Sew  Tork    ... 

8,3m 

I.OSii 

3S0 

4,';  07 

818,012 

20,716 

8I.04S 

48».70> 

Soaton  ...  ... 



•7,040 

8.123 

100.483 

Biltimora..... 

S,73l 

2,731 

»»,8W 

1,808 

61.011 

1S23I0 

Plilladelp^Ac 

i,ioe 

SO 

1.1M 

88,087 

3.S38 

S5,679 

Total 

80.1^ 

8.577 

P.(>?7 

3S.89e 

>,l74,Mtl 

4I7,46« 

803  a» 

3.488.044 

Tout  1SS8-S3 

53.9.V) 

U.'lSh 

23.831 

eO.RSS  « 131  1S7 

303.811 

1,MS.49V 

4.n«0.~»87 

*  Inolades  exports  from  Fort  KoyuI.  Ao. 
t  Incladu  exports  from  We«t  Point.  A*^. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  tlie  ports  named.  We  add  similar  figures  for  New  York, 
•whicli  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  clearettr—for 

Leavins 
Stock. 

Apkii-23,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooaal- 
wise. 

Total. 

New  Orleans.... 

Mobiln 

Cnaritston 

Bavannah 

Galveston 

Norfolk 

New  York 

Otlier  ports 

9,713 
None. 
None. 
1.100 
None. 
None. 
2..iil0 
3.000 

9.117 
None. 
None. 
None, 
None. 
None. 
400 
None. 

6,012 

None. 

800 

None. 

1,443 

None. 

J  50 

500 

542 
None, 

450 

600 
1,071 

681 
None. 
None. 

25,681 
None, 
l,'i50 
1,700 
V,5ll 
681 
3,150 
3,500 

131.314 
Si,3,Tl 
5,770 
4,979 

7,a8B 

6,626 

344.074 

24,197 

Total  1881 

16,113 

9,¥17 

9,205 

3,344 

38,479 

534,306 

Total  1883 

Total  1882 

3!i,101       5.632  1  44.838 
38,941     12.671111.924 

12,504 
3,354 

102,275  i      578,793 
66,890  1     532.012 

Some  new  features  have  been  developed  the  past  week  in  the 
speculation  for  future  delivery  at  tliis  market.  The  most  con- 
spicuous of  these  are  the  apprehension  of  largo  deliveries  on 
May  contracts,  severe  weather  in  the  Southwest  and  tlie  in- 
crease of  receipts  at  Bombay.  On  Saturday  last  there  was  a 
sharp  dec  line,  under  sales  to  realize,  but  in  the  course  of 
Sunday  and  Mond  ay,  there  were  violent  storms  in  the  Lower 
Mississii^pi  region,  and  an  early  decline  was  changed  at  the 
close  to  a  slight  advance,  but  not  till  the  decline  from  the 
closing  figures  of  the  previous  Friday  were  12  @  15  points  for 
this  crop  and  7  @  8  for  tlie  next.  On  Tuesday  there  was  a 
further  advance  over  Monday's  closing  figures,  owing  to  frost 
accounts  from  Texas,  and  the  continuance  of  unseasonable 
cold  over  the  entire  South  ;  but  dull  accounts  from  Manchester 
and  the  report  of  increased  receipts  at  Bombay  caused  some 
decline  in  the  later  dealings.  During  Wednesday  and  the  open- 
ing of  Thursday,  the  tendency  of  prices  was  mainly  upward 
on  account  of  the  veiy  small  movement  of  tlie  crop  and  the 
reduced  visible  supply;  tut  in  view  of  tlie  considerable  accumu- 
lation of  supplies  at  tliis  market  and  the  apprehension  of  free 
deliveries  on  May  contracts,  the  speculation  for  the  rise  was 
conducted  quite  tamely,  and  last  evening  tlie  later  months 
•were  weaker.  To-day  there  was  a  slight  advance  on  strong 
accounts  from  Liverpool,  but  a  slow  business  caused  a  decline 
with  a  quiet  closing.  The  changes  as  compared  with  last  Fri- 
day are  6  @  11  points  lower  for  this  crop  and  4  @  6  for  the 
next.  Cotton  on  the  spot  has  been  very  quiet  throughout  the 
week  at  unchanged  prices  ;  middling  uplands  quoted  at  llJsC. 
The  total  sales  for  forward  delivery  for  the  week  are  494,;i00 
bales.     For  immediate  deliveiy  the  total  sales  foot  up  this  week 

1,360  bales,  including  for  export,  1,320  for  consumption, 

40  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  anive.  The  following  are  the  oilicial  quotations  for 
each  day  of  the  past  week. 


Jl>rU  19  to 
April  25. 

UPLANDS. 

NEW  ORLEANS. 

.  TEXAS. 

Sat. 

nau  Toes 

Sat.    inon  Taea 

Sat. 

JHon. 

Tnes 

Ordln'/.iplb 

9^ 

95r 

908 

97e       97e 

9-« 

9^8 

9''« 

9"8 

Strict  Orrt.. 

lOijs 

101, « 

10I16 

105i„    105  „ 

lo^ie 

100,8 

10S,8 

10"18 

Guod  Ord.. 

10^8 

lO'^e 

ID'S 

ll4 

im 

llii 

111« 

lllj, 

111« 

Str.G'dOrd 

11'4 

IIH 

1114 

im 

11*5 

nia 

III3 

llVj 

11 '3 

IjOW  Midd'c 
Btr.L'wilid 

U^ 

III2 

Ilia 

11% 

11% 

11% 

11% 

11% 

11% 

1111, r, 

lUiie  lUiiG 

lli°ie 

ni°,„ 

1113,fi 

llio,e 

ni6,„ 

lliBie 

MlddllnR... 

ll'^s 

U'^s 

ll'fl 

1218 

1218 

12>« 

I2i8      1218 

12lfl 

Good  Mid.. 

r.i8 

12lfl 

12ifl- 

123h 

1238 

123« 

1238       1238 

1238 

Sir.G'dMld 

1238 

li38 

1238 

12l>8 

1258 

1258 

12Ba     12»8 

126a 

Mldd'gFaii 

12% 

129j 

12% 

13 

13 

13 

13          13 

13 

r^lr 

13I2 

1312 

131a 

13% 

13% 

13% 

13%      13% 

13% 

Wed 

Tb. 

Fri. 

Wed 

Tb. 

9^8 

Frl. 

wroci 

Xh. 

Frl, 

Ordln'y.¥» 

95^ 

9=8 

9=8         9^8 

97« 

9  ■'a 

9'8 

9  ■'a 

SrriotOrd.. 

lUi,fl 

101,, 

101, R     105,„ 

t>'',r, 

XO618 

I0b,„ 

105,a 

103,, 

Good  Old.. 

lO'a 

lO's 

lO's       lllfl 

Ills 

11 13 

Ilia 

im 

11 4 

Btr.G'dOrd  III4 

11'4 

UM      Ilia 

im 

im 

Ilia 

im 

Ilia 

Low  Midd'g  1 1  la 
Str.L'wMid  ll'i.o 

III3 

im    111% 

11% 

11% 

11% 

11% 

11% 

ll"l6 

iu;,6Ui5ie 

111616111516  1115,„ 

11>5,« 

1115i6 

JVIiddUu«...ai78 

U'fl 

U'8     ll'.il8 

1218     |12l6 

1218      1218 

12ifl 

Good  Mid..  1218 

12ifi 

12>8       1238 

1238     [1236 

1238 

1238 

1238 

S  r.G'dMtd  1238 

1238 

1238      1258 

12»R 

12»» 

125s 

1258 

1258 

Midd-gFalrl2% 

1234 

12%     Il3 

13 

13 

13 

13 

13 

Fair 

1313 

la's 

I3I3 

13% 

13% 

13% 

13% 

13% 

1334 

BTAISED. 

Sat. 

mon 

rues  Wed  {  Til.  {   Fri, 

Good  Ordinary ,.S  lb. 

Strict  Good  Ordinary... 

914 
9i5ie 
10% 

1138 

914 

913lB 
10% 

914 
9i5,e 
10% 

9I4          9I4 

915:8    91^16 
10%    110% 

1138      11138 

9I4 
01  =  18 
10% 

Li>w  Middllne .". 

MlddllnK 

1138 

1138 

1138 

MARKET  AND   SALES. 

^  The  total  sales  and  future  deliveries  each  day  during  tlie 
w^eek  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  gn  same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OP  SPOT  AND  TRANSIT. 

FUTURES. 

Mx-  1  Oon- 
porl.\  lump. 

Spec- 
ul'fn 

IV'on- 
nt. 

Total. 

8aU$. 

Deiiv- 
triet. 

Bat.. 
Mon  . 
Tues. 
Wed  . 
Tliurs 

Dull  and  caiiier.. 
Quiet  iindcasy.. 

Ciuiet 

Quiet 

Quiet 

:::: 

203 

275 
228 
159 
199 
256 

"io 

'.'.'.'. 

203 
313 
228 
159 
199 
256 

95.800 
112,700 
77.800 
81,90(1 
68,,'i00 
57,600 

300 
6110 
400 
300 
."GO 
.     400 

Fri .  . 

Tnfnl. 

DuU  and  easy... 

— 

1.320!       40l     .... 

1,360 

491.300 

2,300 

The  daUy  deliveries  given  above   are    actually   delivered    the   day 
j>reyloufljto  tliat  on  wliicli  tliey  are  reported. 


The  Sales  and  Prices  of  P^ttures  are  shown  by  the  foUow 
ing  comprehensive  table.     In  the  statement  will  be  found  th» 
daily  market,  the  prices  of  sales  for  e.aoh  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


II 

Pricca 
Cloain 

i5Sl 

tu  n  0  01 

IVedn 
Bale 
Pric 
Clos 

fill 

oSEg 

S  0  fii  3 

lii"^ 

t;*a  ca  r* 

g 

'f='Oo>- 

•'^l^ 

qS-Hj 

:  ^r^ 

•5,^^ 

•  s^l 

H 

4i 

:s:r 

=  ^i;= 

:  s :  to 

!    2  !    1^ 

ip^r 

i  B ;  ^ 

3 
a. 

GO 

KfW 

:?: 

'.%:   1 

:?S:  r 

'.■^■. ' 

;  1;  ' 

:?;   1 

^ 

,_ 

1^ 

^ 

^ 

11^ 

.-3 

fei:„B 

2  6 

ffio    ^q 

fo     m' 

5^=? 

0 

0 

0 

r--  tOatJ 

0  Oo" 

^S.-l? 

gSMg 

^9-15' 

i^.'-p 

S.a« 
P5.~ 

10 

<-> 

CO 

S  ^0-.  =• 

o-i-oS 

2  Mqt  C- 

ff-  "^^1  r* 

"^  '-(B5 

0 

0 

■"S%? 

.^:^§ 

■    p^O 

■  :f§? 

^S§? 

■'^%- 

to 

c: 

,0, 

-J 

#- 

If 

l-M        b. 

pp  ^ 

PS  ^ 

MM        je. 

^ 

HM      5 

1717        < 

0 

rn 

M 

-1  >      a 

M-^l       <B 

^<i'  a> 

-g*i     a, 

^'1     a> 

-J -I        tt 

-: 

-1         I 

OCOO       '^ 

^<i     *^ 
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^M        >1 

t;<l        >1 

CO 

'■i" 
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1  er: 

1  8    : 

1  ©r: 

1  S    : 
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.--^M 

MM-cM 

"'-'lo" 

rir-ts'-' 

^^^^'j.)-^ 

MMa,M 

0 

^0 

'7^-'o^ 

^^'-cl-' 

'7>7CV 

MM07 

0 

-^  M  0  <I 

^qdCm 

M  cr,  0  -j 

*IV]0*j 

M^O^ 

<|.jO<| 

CH'iO       CD 

;ci<,     0 

too     00 

C-  00       CXJ 

00-1    *- 

tt-'U       CX' 

r-^-       i. 

.-►-     b. 

■"S    (► 

^^.    > 

•"fi    t> 

'■'^    >■ 

►;"r   < 

^►7     < 

K*-:  < 

>:*7    < 

'-''7    •? 

ID 

.-1*1      w 

-l-J     © 

-1-1    ti> 

-i-i  i 

►-<! 

Mi"^'^ 

ttOM-" 

•X  0: ,  J  •» 

c.oi     ^ 

aiOM^ 

OiOlM^ 

|i 

ci 

1  e-|n: 

1  a*-; 

1  ®>o; 

1    ®Q0: 

1  s,": 

1  er: 

0 

rJb 

Ht^S^ 

'-'-'S'-' 

MM.jM 

'-'^o-.i-' 

OS 

-0 

►-►70- 

•-'.■  i  ^  cc 

^^t^>-^ 

^'7C'7 

0 

-4-lC^ 

OCOjOoo 

cr  dbO~i 

-jiOM 

.  i  00  0  -1 

QDCD       ^ 

010     - 

c>-     0 

'Irfi     0 

too      cr. 

PS   i. 

P-r-        h. 

I-"     k 

»-h-      ;> 

MM        t»- 

MM       (>. 

I-- 

".^        < 

'7'-'     IJ 

'r*:'    !^ 

►f-f   5^ 

-■7    !< 

rr-, 

oprc      re 

OX      » 

ccoo     ® 

cccD     a> 

OCGO      © 

QTCO        tl> 

V, 

(Yl 

OD<ll-''^ 

OOh"'' 

--l_1 

CfflH-'' 

tOUM^ 

-j-ito" 

CS 

.:« 

1  $■'?: 

1  s^; 

1  gio; 

1  ©<»: 

1  &to: 

e  ai-; 

s 

'in 

=  S 

M^tC^M 

•-I-CM 

>-'*>•-' 

^Mrf^M 

Mm-qjM 

M  M  X  M 

t< 

§ 

>-*  t—  Or-* 

^►^cr 

1  ►7C>7 

^^^-►7 

MMo-r 

0 

OCCD^OO 

ccoO© 

1  ttOo 

oi.'  (^  0  'ii 

totoOoo 

00 too  to 

ceo       00 

^-if       lO 

to      0 

*J  in      K> 

OtO      00 

ODJ-       0 

PS    > 

KU       > 

M>..        j^ 

pp  sr 

if^7     5 

MM        fc. 

►7r    !J 

toto    !J 

(3 

0 

0 

r'-' 

CO     2 

<r  0     0 

toto     2 

oto    2 

too     2 

t». 

CCJOw*^ 

to  to     '^ 

uo^-< 

or  *1m^ 

MO-l,o'< 

aoiM^ 

■-< 

ti 

S-i 

1  S": 

1  **-»: 

1  a  10: 

1  fe'o»: 

1  &;o: 

1  S.o: 

bi 

►---OM 

►-(-•xM 

►-b-.'-' 

M^lM 

"^Tt 

<=: 

H 

'f'fo-r 

1  tfoi-? 

1  f  ot? 

1  >fo'? 

1  '?  =  ►? 

* 

b 

0 

ooOco 

O'^'^Cl 

1    OOo 

1   oCo 

1  oOo 

1  0  =  0 

g 

H 

C-       -.2 

tcoi      *. 

*.      ro 

0     to 

^-^-'       > 

10 10      5 

to  to     5 

tcto     ^ 

toto     5 

loio     'Z 

M 

to  10       .^ 

Q 

ti 

,_, 

66     2 

p..)-     (» 

MO    3 

00     2 

MO     2 

CO    2 

W 

bq 

«§ 

tCOOM^ 

10  to  10 '« 

tCOco^ 

atrto"" 

-v^,'' 

(xat  10^ 

so 

t^ 

1  *?; 

!  <»o: 

1  so: 

1  SI-: 

1  «ic^: 

1  «»to: 

^ 

'-?3 

I--CJ1-' 

h->-o;M 

Mr-  .jM 

mmmM 

MM.oM 

« 

tf 

tc  10  c  »= 

to  to  c  10 

tCeOcti 
C-Om 

0 

0 

Mh:.o6 

►:..^cm 

mmOm 

e  mOA 

mmCm 

oto     w 

COCi      rf*- 

tf  1*.      to 

C'l        !♦»■ 

to*.     0 

--*.      M 

05 

PS  ^ 

PS    ? 

►7'7     ? 

mm        >■ 

"7^     < 

^^  ST 

MM        >. 

'7'7    < 

10 

>8 

Is 

coco     ^ 

a-1    ■» 

C.01      •< 

to  to     *» 

CnX|_i"* 

CM        1 

50 

1  9  If: 

1  «.«; 

l-h-o  — 

1  »to; 

Mm<,M 

1  SO-': 

1  sr: 

1  e.": 
MMt;M 

3 

So 

H-Mcr- 

^^0*7 

^r^r 

't'TO'f 

M»-0^ 

'77S>7 

0 

0 

<1  ^1  0  ^1 

.J  x  0  ^1 

<|^0<i 

..JOCO'I 

-vI'-lC^l 

-■|-i«-i 

-t 

0 

If  C3       CO 

'JO     cc 

--10    0 

Wm       to 

Cioc      fp. 

[0  05      CO 

■g 

>-^    t> 

M-        J. 

^^    ^ 

MM          ^ 

(-r-      t> 

MM      p. 

r^    < 

rrr   < 

r^   < 

1^          < 

r'i   < 

■7*7    !J 

C5 

>-i-   2 

M—      2 

(^ 

'^'^ 

ff-    •' 

^100      ^ 

to  .J      1 

OTJ,        1 

-110    ^ 

r-,-'       " 

V-t 

®s^-: 

1  e-: 

1  ciif: 

1  «!■=: 

1  ec»: 

1  ©.»-: 

S" 

-g 

1-  >- 0; '-' 

►'i-w'-' 

'-''-'ci^-^ 

MMt^jM 

wH;6.i-t 

Mmod-* 

8 

►f*fo>7 

h— ^-        M 

MMC-7 

?i 

0 

»:.mO- 

MtoOto 

iIioOm 

MtiOM 

f^tO®  >— 

MmOm 

Ifl 

O'C      Oi 

(J20      0 

00    0 

a  CO     0 

GDO       00 

toy     03 

50 

^M      >. 

"           p. 

MM         > 

?P     ? 

PS   ^ 

MM        1). 

=  9    < 

■7  1      < 

> 

"^ 

0  1      2 

0 

rr\ 

'a 

-10    •< 

►  -        ^ 

c^-o    •> 

too     " 

M-J.        " 

C'^l      ■« 

a 

tq 

0. 

©s    ; 

1  s    : 

1  t»to: 

1  sto: 

1  S.'s: 

1  ei    : 

r-i 

--MtO-; 

MHlo'-' 

MMo;M 

MM,t.M 

M-^jM 

h-         f-r*-" 

tf 

M^-O'7 

'7'70-r 

-7 'To? 

c  ,  bo 

0 

c 

m6°to 

coCo 

COOo 

ccOti 

o  =  oo 

CD  '    OCD 

00    0 

to;o     w 

Mif-           to 

C  C      0. 

tOM         0 

0            ^ 

£5   ? 

SP    ? 

ss  2; 

MM         b. 

PS  5r 

SS   ? 

^ 

r:- 

00   2 

CO     2 

CO     2 

oto    2 

C-.  0     2 

§ 

rTi 

^00   ^ 

c:o     "i 

Om      >» 

1J.01    »» 

CO     " 

0 

0 

6.- 

1  »    : 

1    S,M' 

1  sco; 

1  e-: 

1  S'co; 

1  &^-: 

!? 

3 

>-•.-■  4^-; 

l-M^>^ 

i-i-'b-.-' 

>-'  ►-  OT- 

t-MO,  M 

MM,^M 

'7'rc^ 

ooSo 

0 

0 

ooo  6 

ooSi 

ooOo 

6oO<rv 

66c6 

tctO^CO 

CCtO      li 

o:if     CO 

C'Sl      *. 

MO      to 

o;;j«     to 

^00      05 

•^        > 

^l*"     >■ 

MM      p. 

MM         (B. 

,-t^      a. 

"■  \      3 

'^l       < 

177     I? 

^7-    5 

■7-.'     !? 

^1      < 

«.. 

0  '      2 

0  '      2 

O"*      » 

00     2 

n 

M 

ig 
0. 

05              "l 

0        1 

00     ►" 

CO     -^ 

COM      " 

OW      1 

s 

■^ 

1  S    : 

1  ^    ; 

1  er; 

i  s)'-: 

1  »,-: 

1  e    ; 

S 

CO 

•.'^^M 

l-f-iol-' 

•--^0'-' 

MM.01-* 

•-•^lo^ 

^-'►-'W"' 

0 

^-"70^r 

.--o^7 

►^>-o-r 

y.'r'^~- 

■7^707 

? 

cooo 

wtiO- 

mmOm 

CmOm 

mmOo 

ocOo 

cr.^     »1 

h-IO      to 

tOtf     to 

at.  .f*     w 

00       OS 

to*.     If 

P- 

■  f- 

c- 

M         (* 

p- 

> 

1    1       ■^ 

1       1              'i 

1  1     < 

1     ^         < 

1  1     < 

1  1     -^ 

►»i 

1 

►< 

n 

» 

^ 

1  e:  : 

1  »    : 

1  ^:  : 

1  61    : 

1  s:  : 

i  ^;  : 

^ 

-3 

0 

Moi-^ 

,  1  ' 

1  '70-r 

i  1  • 

1  ro-r 

1  1  *> 

t  1  ' 

<^ 

0 

0 

1  toOfo 

1  too  to 

to     to 

01     It. 

F» 

>■ 

> 

0 

> 

> 

1   1      •< 

1   1      < 

1  1     < 

1  1     -^ 

1     1         •< 

I  1     < 

1   1      1 

1  1     „ 

1  1    „ 

*^ 

►1 

fe! 

1  ®:  : 
1  1: 

IS:; 
1  1  : 

1  ®:  ; 
1  1: 

1  S:  : 
1  li 

IS;  : 
1  1: 

1 

*  Includes  sales  In  September,  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  Septiunber-Noviimber,  for  Novciuber, 
399  800  ■  Septembei'-Deeeuiber,  lor  December.  SOii.iJOO ;  Septoiuber- 
Jaunary,  for  January,  2.bl7.900;  Septembci -February,  for  February, 
1,780,800;  Septeniber-Marcli.  lor  Marub,  2.300.800. 

1^^  We  have  iucUulert  in  the  above  table,  and  shall  coniioTie  each 
week  to  Kive,  the  average  price  of  futures  each  uay  for  each  month.  It 
will  be  found  uiiiier  each  day  following  the  Kubreviation  "  Aver."  The 
averace  for  each  month  for  the  week  is  also  siven  at  bottom  of  table. 

Transferable  Orders— Saturday,   ll-75o.:  Monday.  ll-80c.;  Tuesday, 
ll-7f)c.;  Wednesday,  llSOc.;  Thursday,  ll-80c.-,  Friday,  llSOo. 
Tlie  following  exchanges  have  been  made  during  the  Week: 


1'12  pd.  to  exch.  100  Nov,  for  Aug, 
•12  pd,  to  exch,  200  June  for  July. 
•34  pd.  to  exch.  200  May  for  Aug. 
■33  pd.  to  exch.  1,000  May  for  Aug. 
•22  pd.  to  exch.  100  June  for  Aug.  | 


■34  pd.  to  exch.  400  May  for  Ang. 
•7.")  piL  to  e.\cli.  1,000  Dec.  for  Sept. 
•33  pd.  to  exch.  5i)0  May  for  Aug. 
2D0  April  s.  n.  2StU  for  May— even. 


AraiL  2(1,  lfl84  I 


TIIK   (  IIKONICLE. 


613 


Tm;  'i  .   lll.Y  OK  CUTTO.N  tlHIliKllt,  IIH  Illaill'  up  \'\  i-.lDlo 

and  tcIiKniiili,  is  ;us  fi)llow.><.  Tlie  t!oiitliifiital  Ht<KkH,  i\n  well  iis 
lliosi>  for  (ircat  Hnt:iiii  iiiul  tho  atloiit,  are  this  week's  retiiriia, 
niul  coiLseciiieiitly  all  the  European  li^ures  are  hrouKlit  ilown 
to  Thui-sday  evening.  Hut  to  make  the  totals  the  eoniplete 
litjure.s  for  to-Mi};ht  (April  25),  we  adil  the  item  of  exports  from 
tlio  United  States,  includiug  in  it  tlie  exports  of  Friday  only, 

18^4.  1881.  18-12.  1881. 

Btock  at  i.ivpriiool baIe8.1,06U.O0O      0»2,000      0.')3,0i)0  1,000.000 

St/jck  lit  l.oiHlon ti,\0O(>        O'.!,':00        05,200        42,800 


IVtaKimit  HritalU8t«ok.l,l2«,ilU(l  1,051,200  1,018,200  1,042,000 


liinil.inj; 2,500 

il  Hi-.'nion 71,700 

Ml  Aiiisirnlaiu 51,0(H) 

;ir  UMltcrilam 1,000 

.,1  Aiilw.rp 1,300 

al  Ilavn* 211.000 

111  !\!iitsi>lllc» 4,000 

III  Itaroeloim 58,000 

at  Oenott 10,(iOO 

atXrlcsto 3,000 


HI..,  I, 
Kl...lv 
M....|i 
Stiiik 
Stock 

Total  Continental  stocks alClOO     311,700      198,943      ;i:)9,2i>2 


4,700 
4^,300 
34,000 

2,.'iOO 

2,<K)0 
130,000 

«,^00 
03,000 

»,yoo 

7,SO0 


1,,500 

20,800 

10,800 

4^4 

1 ,000 
0B,(>O<) 

2,070 
3it."J(K) 

5,500 

4,710 


7.000 

4i:,000 

45, 1 00 

1,770 

622 

212,OiiO 

4.201) 

32.000 

4,000 

e.ouo 


Total  Kurunoan  stocks  ....l,,")  U,.')00  1,308,900  1,217,14.'; 
India  <■..lti.nalle.ll  for  Kurono.  320,000  2S2.0O0  3>*2,000 
Ann-r'n  ciitfn  alloaf  for  Knr'lio    "iumtn 


K>.'.vi'l.l>ra/.i!.,v.'.,allt  fnvKViio 
Sto.-K  in  I'nIIol  Slates  ports  .. 
Stock  in  U.  .s.  interior  towns.. 
United  .States  c.tiKirts  to-day.. 


210.000 
."iO.OOO 

572,78.^ 

82,0 1 7 

4,000 


51.^,(M)0 

4O,O00 

fl81.0^JH 

1B1»,,541 

10,000 


382,000 
4>^,000 

r,iM.',H)2 

137,'.'0i; 
li»,000 


1,102.192 
2t)S,000 

ro2,ooo 

31,000 
60'.;, 0-9 
21)1,211 

12,000 


Total  visible  supply 2,819,002  3,072,5C9  2,804,251  3,022,092 

Of  the  above,  t  he  totals  of  American  aud  other  descriptions  are  as  follows: 
American^' 

Liverpool  stock bales    785.000     735,000     6:0.000     702.000 

Continental  stocks ,.     314.000      211,000        OO.OOO      2,0,000 

Amoricaii  all. .at  for  Europe...    210.000      515,000      382.0OO      .'.02.000 

■Cnlted  8talc.<  Nt.ick 372,785      G81.0B8      GlS.OOi      (102,(189 

United  States  iuterior  stocks..       82, .117      109,541      137,200      201,211 
United  States  exports  to-day..        4,000        16,000        19,000        12.000 

Total  American 2,001,102  2,327,009  1  876,108  2,352,900 

East  Indian,  Uracil,  ite. — 

Liverpool  st.M-k 278.000  2.17,000  333,000  238,000 

London  stock 05,000        Oi,2()0  05.200  42.900 

Continental  stocks 102.500  103,700  99,943  ,«'.», 292 

India  adoat  for  i.;uroiie 320,000  282,000  382.000  2(J8,000 

ligyi't,  Brazil,  iiC.,  afloat 50,000        10,000  48,000  31,000 

Total  East  India,  &o 815..500      744,900      923.143      609.192 

Total  American 2,001,102  2,327,609  1,876,108  2,352.900 


Total  visible  supply 2,819.902  3,072.509  2,801.251  3,022.0;)2 

Price  Mid.  Upl.,  Liverpool 03,Bd.  5%!.        O'litd.        5iBi64, 

eg"  The  imports  into  Continental  ports  this  week  have  been 
45,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  2o3,607  hales  as  compared  with  the  same  date  of 
1833,  an  increase  of  l."),6.51  bales  as  compared  with  the  corres- 
ponding date  of  18S3  and  a  decrease  of  203,190  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement : 
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'  Tbia  year's  liyiircs  estimated. 

The  above  totals  show  tliat  the  old  interior  stocks  liave  de- 
creases!, during  the  week  6,973  bales  and  are  to-night  86,924 


bales  lea»  than  at  the  same  period  last  year.    The  ron^pt  it 

thn  winie  towns  hnvo  bp«n  4,371  bali-H  />■**  than  tho  ^  ■■  k 

last  war,  and  sincv  Sppt<!mbcr  1  the  rcrciptM  at  all  ,  i 
aro  013,203  bales  le.is  than  for  the  saine  tiuio  in  1883-i-i. 

QUOTATIONH  Foil   MiDDI.INO  CoTTON   AT  OtHKR    MaKKBTH.— 

In  the  tnbli-  Ih'Iow  wu  give  thu  closing  ((notations  of  niiddlinK 
cotton  at  .Southern  anil  other  princiiNd  cotton  markets  for  eaon 
(lay  of  thu  |)asl  week. 


Week  tiding 

OLOStNO  qOOTATIom  rOR  MIODLIKO  OOTTOM  ON— 

April  25. 

Bttlur. 

Jfon. 

Tutt. 

Wtdtut. 

Thurt. 

m. 

Qalveston 

im 

llHi 

li»i« 

UH 

U<>8 

Now  Orleans. 

ll»8 

II»8 

11  :U 

Ilk 

Ilk 

Mobile 

111» 

11^ 

Ilk 

111 

ilk 

ii<% 

Savannah 

im 

IIU 

U"* 

im 

11>4 

11>4 

Charbwton... 

ii«» 

ll»(.»% 

ii»iia\ 

IHl 

Ilk 

Ilk 

WilmlnKton.. 

U3» 

1138 

Wa 

11>8 

11% 

11*8 

Norfolk 

UVi 

11-9 

it's 

im 

UOs 

11<% 

Boston 

12 

12 

12 

12 

12 

13 

Baltimore.  .. 

11»8 

lUg 

li's 

ll'a 

ll's 

11^8 

Philadelphia. 

12% 

12<8 

12 )« 

12ig 

12i« 

12i« 

Augusta 

ll3a 

ll'Vi 

1138 

11>» 

113fl 

ll«b 

Memphis ..  .. 

UH 

11?. 

n% 

Ilk 

Ilk 

Ilk 

dt.  I/ouls 

Il»8 

ll»a 

11<>B 

11°8 

llSg 

llOn 

Cluolunatl . . . 

im 

It's 

im. 

ll"* 

It's 

Ills 

Louisville 

Ilia 

im, 

u>« 

llHi 

Ills 

Ills 

Receipts  from  the  Plantations.— The  following  talJe  is 
prepared  for  tlie  pnrpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  matle  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  aild 
that  these  figures,  of  course,  do  not  include  overland  receipt.-(  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  tlie  crop 
which  finally  reacL»3  the  market  tlirough  the  outxx>rts. 

KECEIPTS  FUOM   I'LASTATIONS. 


Wttk 

>n<iiR«— 


Feb.    8 

*•     18 

"    sa 

"     29 

Mch.   7 

'•      14 

"      SI 

"      88 

April  4 

••     11 

••      18  

••     85 


Rtceiptt  at  the  PorU.   St'k  atlnterior  TowmJIIec'pU  from  Planfn* 


86.779 
72,031 
80.160 
51.950 
58.747 
67,1 54 

ei.oie 

54.035 
44.467 
3'2.829 
89,800 
83.606 


I8SS. 


1834.      18t8.      ISS.^      I8S4 


16S.86J  111, 

146,130  105. 

134.448    63. 

135.,S8I 

134.828 

111.181 

105.062 

86.998 

78,708 

72,t'36 

66,527 

59,241 


,481  380, 
,921  372, 
,013' 362, 

,487,3i3. 
,720  315, 


,526  813, 
,4.54326, 
,430  32:, 

,072  SOf, 
,073  304 
,S93J2i<7, 
618  279, 

li.2|2B8, 
,941 1 257, 

ri7,239. 


,281.l2!3, 
8;6,189. 


1.564  282,475 
,796  26S,0H9 
,434  254.450| 
,417  227,2t5 
.621  205,477 
173  184,414 
,916:i60,N09 
,67l' 141,236 
,152[:25.3a4 
,461  lip.088| 
0291  98,960 
,806i  90,7941 


1883    I   1883.  I   1884. 


77.238 
63,1)  57 
60.136 
32,9.'2 
31.848^ 
25.874  j 
31,141 
83S99 
27,2^2« 
li<,0S2 
8,3 14 
U.lrtll 


181.1129 
129.312 
12il.07rt 
122,314 
liil,0,i0 
103,733 
W.83B 
74.031 
e«.889 
55.241 
40,005, 
36.321 ' 


94.202 
91.519 
51..TS4 
49.308 
46.932 
28.818 

i9,eao 

31311 
'<  1,240 
11.787 
19.168 
12,757 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,734,904  bales: 
in  1882-83  were  5,78.j,330  bales;   in  1881-83  were  4,.')44,153  bales. 

3. — That,  although  the  receipts  at  the  outports  tlie  past  week 
were  20,903  bales,  the  actual  movement  from  plantations  was 
only  12,757  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  38,031  bales  and  for  1883  they  were 
11,161  bales. 

Amount  op  Cotton  in  Sight  April  2.5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substanti^ly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Apr.  25 

Interior  stocks  on  April  25  In 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  April  1 

Bouthem  cousumpt'n  to  Api  11 1 

Total  In  slKht  April  25 5,497,232(6,597.554 


1883-34.     1882-83.     1881-S2.     1880-81. 


4,693,26^5,611,909 
41,638      173,321 


4,731.904,5,785.230 
o26.3^-'8  572,3-J4 
236.OC0  210,001. 


4,431,712 
11-2,411 


4,544,153 
391,473 
190,000 


5,331,34.8 
130,932 


5,538,330 
452,089 
155,000 


5,128,62616,145.419 


It  wlU  be  seen  by  the  above  that  the  decrease  in  amount  in  alafbt 
to-nlKht,  as  compared  with  last  year.  Is  1,1<'0.32  J  bains,  the  Increase  aa 
compared  witli  1881-82  Is  308,000  bales,  aud  the  decrease  from  1880-81 

Is  018,187  bales. 

Weathkb  Reports  by  Telegraph.- The  weather  has  been 
less  favorable  for  crop  purposes  during  the  week.  There  lias 
Ijeen  at  many  points  too  much  rain,  ami  much  lower  tempera- 
ture, wliich  have  to  a  certain  extent  delayeil  farm  work  or 
checked  the  growing  crop.  No  permanent  damage  is  believetl 
to  have  been  done  by  the  frosts,  though  they  were  quite 
heavy  in  portions  of  Te.xas  and  the  Gulf  States. 

Qaiveston  Texas. — It  has  rained  on  three  day^  of  the  week, 
the  rainfall  reaching  seventy-five  hundredtlis  of  an  incli.  The 
weather  lias  been  too  cold,  retarding  the  growth  of  young 
vegetation,  but  otherwise  no  serious  damage  has  been  done. 
The  weather  is  more  favorable  at  the  close.  The  thermometer 
has  averaged  63,  the  highest  being  79  and  the  lowest  48. 

Indianola,  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  seventv-four  hundredths  of  an 
inch.  The  weather  lias  been  too  cold,  but  no  serious  damage 
has  resulted.  The  thermometer  has  averaged  61,  rouging 
from  44  to  80. 

Falestine,  Texas.— It  has  rained  on  three  days  of  the  week 
— harder  than  desired,  interrupting  planting— the  iiiinfall 
reaching  three  Inches  and  nine  hundredths.  The  weather  has 
been  too  cold,  and  we  have  had  a  frost,  but  not  a  killing  frost. 
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but  no  serious  damage  has  been  done.     The  thermometer  has 
ranged  from  30  to  75,  averaging  57. 

Huntsville,  Texas. — We  liave  had  a  shower  on  one  day  of 
the  week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
The  weather  has  been  too  cold,  with  light  frost  on  two  nights. 
Some  tender  vegetation  was  slightly  nipped,  but  there  has  been 
no  serious  damage.  Cotton  planting  progresses  well.  Average 
thermometsr  59,  highest  79,  lowest  37. 

LuUng,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  The 
weatlier  has  been  too  cold,  but  no  harm  was  done.  The  ther- 
mometer has  averaged  61,  the  highest  being  79  and  the 
lowest  40. 

Brenham,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  weather  has  been  too  cold,  but  no  serious  damage 
has  been  done  beyond  the  checking  of  growth.  Prospects 
fair.   The  thermometer  has  averaged  62,  ranging  from  41  to  87, 

Helton,  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
The  weather  has  been  too  cold,  with  a  light  frost,  but  no  seri- 
ous damage  has  been  done.  Cotton  planting  makgs  good 
progress.  The  thermometer  has  ranged  from  40  to  77,  aver- 
aging 57. 

Weatherford,  Texas. — We  have  had  good  showers  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-three  hundredths 
of  an  inch.  The  weather  lias  been  too  cold,  and  we  have  had 
one  killing  frost,  but  no  serious  damage  has  been  done,  as  very 
little  was  above  ground  to  be  hurt.  Planting  progresses  well. 
Average  thermometer  59,  highest  78  and  lowest  36. 

Dallas,  Texas. — It  has  rained  hai-d  on  three  days  of  the 
week,  stopping  work.  The  rainfall  reached  three  inches  and 
eleven  hundredths.  The  weather  has  been  too  cold,  with  con- 
siderable frost  on  .one  night,  but  it  seems  to  have  done  no  seri- 
ous damage.  The  thermometer  has  averaged  56,  the  liighest 
being  78  and  the  lowest  37. 

TVew  Orleans.  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-five  hundredths. 
The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — The  early  part  of  the  week  was 
cloudy,  with  rain,  but  the  latter  portion  has  been  clear  and 
fine.  The  rainfall  reached  two  inches  and  twenty-four  hun- 
dredths. The  cool  weather  has  done  no  serious  damage  in  this 
section.  Roads  are  in  bad  condition.  The  thermometer  has 
ranged  from  40  to  83. 

•  Vioksburg,  Mississippi. — It  was  showery  on  two  days  in 
the  early  part  of  the  week,  the  rainfall  reaching  one  inch  and 
fifty-three  hundredths.  The  weather  has  been  too  cold. 
Planting  in  the  liills  is  about  completed  in  this  vicinity.  The 
thermometer  has  ranged  from  44  to  83. 

Meridian  Mississippi. — We  have  had  rain  on  three  days  of 
the  week.  We  had  a  heavy  frost  on  Thursday  morning,  which 
will  make  replanting  necessary  in  some  districts  on  the  bottom 
lands. 

Greenville,  Mississippi.  — ^^It  has  rained  severely  on  tliree  days 
of  the  week,  the  rainfall  reaching  two  inches  and  eighty  hun- 
dredths. The  thermometer  has  ranged  from  50  to  78,  aver- 
aging 59. 

Columbus,  Mississippi. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  four  inches  and  twenty-eight 
hundredths.  Tlie  weather  has  been  too  cold,  but  as  the  week 
closes  there  is  a  favorable  change. 

Little  Rook,  Arkansas. — We  have  had  only  one  clear  day 
during  the  week.  There  has  been  rain  on  five  days,  with  a 
rainfall  of  three  inches  and  seventy-four  hundredths.  The 
thermometer  has  averaged  42,  the  highest  being  65  and  the 
lowest  40. 

Pine  Bluff,  Arkansas. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  cloudy.  Tlie  rainfall  reached 
three  inches  and  fifty-two  hundredths.  We  have  had  a  frost 
but  not  a  killing  frost.  The  thermometer  has  averaged  49, 
ranging  from  37  to  60. 

Fort  Smith,  Arkansas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  74,  averaging  54. 

Helena,  Arkansas. — It  has  rained  on  three  days  of  the  week, 
and  the  weather  lias  been  too  told,  but  at  the  close  of  the  week 
there  is  a  favorable  change.  The  rainfall  reached  three  inches 
and  twenty  hundredths.  The  river  is  falling  slowly  ;  it  is  now 
three  feet  above  danger  line,  overflowing  about  one-third  of 
the  bottom  lands.  Average  thermometer  53,  highest  72  and 
lowest  48. 

Monticello,  Arkansas. — Telegram  not  received. 

Newport,  Arkansas. — Telegram  not  received. 

Men  phis,  Tennessee.— It  has  rained  on  every  day  of  the 
week  except  Thureday,  but  the  weather  is  now    clear    and 

fleasant.  The  rainfall  reached  four  Inches  and  ten  hundredths, 
arm  work  on  the  uplands  lias  been  delayed  by  the  bad  wea- 
ther. The  river  is  two  feet  four  inches  below  the  danger  line 
and  falling  slowly.  The  thermometer  has  ranged  from  41 '5  to 
69 '5,  averaging  54. 

Nashville,  Tennessee. — We  have  had  rain  on  every  day  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths. Farm  work  has  been  suspended  this  week  on  account 
of  the  continuous  rains,  but  at  the  close  of  the  week  there  is  a 
favorable  change  in  the  weather.  The  cause  for  the  large 
receipts  this  week  is  that  several  hundred  bales  have  been 
brought  from  points  beyond  our  district  for  our  local  mills. 
Average  thermometer  55,  liighest  71  and  lowest  43. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day  of  the 
week,  and  has  been  showery  on  one  day,  the  rainfall  reacjiing 
^wo  laches  and  fifty-one  hundredths.    We  have  had  a  frost, 


but  not  a  killing  frost.  The  killing  frost  was  confined  to  the 
middle  and  northern  sections  of  the  State,  still  no  serious  dam- 
age has  been  done.  The  tliermometer  has  averaged  64,  the 
highest  being  77  and  the  lowest  43. 

Montgomery,  Alabama. — It  has  rained  on  four  days,  and 
the  balance  of  the  week  the  weather  lias  been  too  cold.  The 
rainfall  'reached  two  inches  and  twelve  hundredths.  The 
thennometer  has  averaged  66,  ranging  from  43  to  79. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  incli  and  forty-six  hundredths.  The 
weather  has  been  too  cold,  but  at  the  close  of  the  week  has 
taken  a  favorable  turn.  The  thermometer  has  ranged  from 
42  to  78,  averaging  59. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  rain  on  four  days  of  the 
week.  The  weather  has  been  too  cold  for  the  season.  The  ther- 
mometer has  averaged  63,  the  highest  being  80  and  the  lowest 
44. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  ninety-two  hundredths. 
The  weather  has  been  cool  all  of  the  week,  mth  frost  on 
Wednesday  and  Thursday  nights,  injuring  cotton  that  was  up. 
Planting  is  generally  two  weeks  beliind.  The  thermometer 
has  averaged  .58,  ranging  42  to  78. 

Savannah,  Georgia  — It  has  rained  on  five  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  and  sixty-two  hundredths.  We  are  having  too  much 
rain,  and  the  weather  has  been  cold.  The  tliermometer  has 
ranged  from  54  to  82,  averaging  66. 

Augusta,  Georgia. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  one  inch  and  five  hundredths.  We  are 
having  too  much  rain,  wliich,  togetlier  with  the  unseasonably 
cold  spell,  has  retarded  planting  to  a  considerable  degree. 
Average  thermometer  62,  highest  79,  lowest  49. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  tlie  rainfall  reaching  two  inches  and  sixty-one  hun- 
dredths. The  themiometer  lias  averaged  62,  ranging  from  53 
to  71. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  34,  1884,  and  April  36,  1883. 


Wew  Orleans Below  high- water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vlokshurg Above  low-water  mark. 


Apr.  21,  '84.  Apr.  26,  '83. 


Fett. 

Inch. 

Fetl. 

ItUik. 

1 

7 

1 

2 

31 

2 

32 

10 

It 

9 

29 

9 

18 

3 

22 

10 

45 

4 

42 

8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-aiTanged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  34. 

BOMBAY   RECEirXS  AND  8IIIl".MENTS  FOB  FOUK   YKAKS. 


rear 


Shipments  thit  toeek.  \    Skipmenli  nnce  Jan.  1. 


Oreai 
Brit'n. 


1884  33.000 
1883  4.000 
1882  8,000 
1881;16.000 


Total. 


Great 
Britain 


Conti- 
nent, 


Conti- 
nent. 


41.O00l74,OOO  283.000  351,000 
•25,000i29,000|2 19,0001436.000 
31.000  39,000!405.000  270,000 
10,000!56.000iI39.000|267.000 


Total. 


Reeelplt. 


Thit 
Week. 


G34,000' 38,000 


655.000 
735,000 
406,000 


9.000 
8  2.000 
67.000 


Strxt 
Jan.  1 . 


868,000 
978,000 
991.000 
634  OOO 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts,  of 
9,000  bales,  and  an  increase  in  shipments  of  45,000  bales,  and 
the  sliipments  since  January  1  show  a  decrease  of  31,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1884 

1883 

Madras— 

1884 

1883 

All  others— 

1884 

1883 

6,000 
2,500 

2,000 

4,000 
4,600 

10,000 
2,500 

6,600 

78,000 
65,700 

12.500 
4,500 

13,500 
4,000 

29,000 
9,000 

4,600 
1,000 

3,000 
2,000 

107,000 
U4,70O 

17,100 
5,500 

16,500 
6,000 

Total  aU— 

1884 

1983 

8,000 
2,500 

8,600 

16,600 
2,500 

104,000 
64,200 

36,600 
12,000 

140,600 
76,200 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  14,100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


April  30.  1884. 
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■XPORTS  TO  BUROPB  rROM  AM.  IKDIA. 


Shtpmenig 

to  all  liurop4 

from— 

1884. 

1888. 

1882. 

Thtt 

WMfe. 

atnet 
Jan.  I. 

Thit 
tin4k. 

Binet 
Jan.  I. 

MfUM 
Jan.  1 

Bombay 

All  oUi»r  porta 

71.000 
lU.UUO 

!)0.(i03 

031,000 
1  lU.tlOO 

774,00') 

29,000 
2,800 

esfs.ooo 

76.200 

30.000'     735,000 
r.,H0O|     1.^2.200 

Totol 

31.&00 

731,200 

44,800 

H87,200 

Tliin  Iiu4t  sLitctncnt  iilTonla  a  very  interesting  comparison  of 
the  total  iiiKvtMiu-iit  for  tlio  three  years  at  all  India  ports. 

Alexandria  Recmits  and  Siiipments. — Tlirouj^li  arrange- 
montA  wo  have  mailo  with  Messrs.  Davics,  Benachi  &  C!o.,  of 
Liverfxxil  ami  Alexamlria,  we  now  recoiro  a  weekly  cable  of 
the  luovomenta  of  cotton  at  Alexandria,  Egypt.  Tlie  following 
are  the  rt-ceipts  and  shipinents  for  the  past  week  and  for  the 
corresponding  wt-ok  of  the  previous  two  years. 


Ate*anitria,  Kaupt, 
April  33. 

1883-81. 

1882-83. 

1881-82 

Baoelpts  (o»nt»r»*)— 
This  week.... 
81noe  eept.  1 

3.000 
2,622.000 

3,000 
2,233,000 

6  .'.00 
2,800,720 

ThU 
tettk. 

ainee 
Bept.  1. 

Thit 
vitek. 

ainee 
8^t.  1. 

Thit      Binee 
week.  Sept.  1 

Sxporta  (bale«)— 

To  Liverpool 

To  Continent 

Total  Europe 

4.000 
4,000 

238,000 
121,000 

1,000 
1,0(10 

223,000 
79,000 

2,700  233,700 
163.871 

8,000 

359.000 

2,000 

302.000 

2.700  397.571 

A  cantitr  Is  1>8  lbs. 

Tliis  statement  shows  that  the  receipts  for  the  week  ending 
April  3;5  were  3,000  cantars  and  the  suipments  to  all  Eurone 
8.000  bales.  ^ 

Manchester  Market. — Our  report  received  from  Manchester 
toniglit  states  that  the  market  is  quiet.  We  give  the 
prices  of  to-<lay  lielow,  and  leave  previous  weeks'  prices  for 
comparison. 


1884. 

1883. 

32*  Oop.  1        81*  Ibt. 

OoU'n 
Mill. 

32»  Oop. 

8I4  lit. 

Ootin 
Mitt. 

Ttcitt.          8hirting$. 

Uplla 

Itvitt. 

Bhirlingt. 

Uplei 

d.         d.  Id.    d.      a.    d 

d. 

d.         d. 

n.    d.      a.    rt. 

A. 

Feb  22 

8»i  »  9    Is    7    »7    2h> 

513i, 

8°8    »    93g 

5  10    «7    3 

558 

"   29 

8>«  «  9     5    7    ®7    21a 

5''8 

81a  ®  914 

5  10    »7    3 

5»ig 

Moh.  7 

8ifl  «  9     15    6i9»7    Zis 

5'fl 

838  «  914510    97    3 

59fl 

•'  14 

S>«  «   9     15    7    «7    li^ 

S'b 

838  a  9145    9    »7    3 

54 

"   21 

8»i««  916  5    7    »7    aij 

51*16 

838  a  914:5   9   •?    3 

5»B 

"    23 

8»8  «  914  5    7is»7    3I9 

6' 

838  9  9145    9    97    lis 

69, « 

Apr.  4  8%  »  Ui^S    O-^a?    1 
=    118l3i«i-96,rt5  10>9»7    4>« 

file 

S^ifB  9i4'5    9    »7     lia'   5»;i 

0"l8 

8'i«»  9145    9    97    liai  5H 

"    18  878  9  «%  5  11     «7    6 

6I4 

SI9  9  914  5    9    «7    3    I  5»8 

"    25 

a^g  9  938  5  lli3»7    51s 

63i« 

8I9  9    938 

5    9    ®7    3 
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East  India  Exports.— Our  advices  by  cable  from  Bombay 
to-day  state  that  there  is  every  prospect  that  the  exports  for 
the  half-year  ending  with  June  30,  1884,  will  reach  950,000 
Imles,  against  1,125,000  bales  in  1883  and  1.230,000  bales  in  1883. 

East  India  Crop.— The  following  is  taken  from  Messrs. 
Wallace  and  Co.'s  report,  dated  Bombay,  March  21 : 

TLe  quality  of  tbe  DboUcrab  now  arrlviug  continues  satisfactorj',  botli 
as  rcsards  api><  arau>.'0  ami  staple,  and  the  ([uality  of  tlie  Illioilerah 
orops  altogether  will  probably  be  above  the  averajje,  although  not 
muvb  of  the  crop  will  constat  of  superior  cotton,  that  is  to  say  of  "  fine" 
and  thereabouts,  but  on  the  other  hand  there  will  probably  be  little 
under  "  Good."  available  for  shipment  before  tbe  Monsoon,  the  bulk 
running  from  "  Ooort"  to  '•  Fully  Good." 

Arrivals  of  Broach,  so  far,  class  "  Fine,"  but  in  some  cases  are  a  little 
deficient  in  staple.  As  with  Dliollerah,  however.  It  Is  proliftble  that  there 
win  not  lie  so  large  a  proportion  of  the  Broach  crop  consisting  of  •'  Flue" 
as  was  the  case  last  year,  the  hulk  running  about  "  FuUv  Good." 

Receipts  of  cotton  into  Bunioay  eontiuue  light,  and  are  now  130.000 
bales  behind  last  year,  but  the  clearances  only  show  a  falling  off  of 
60,000  bales.  Now  that  Broacli  and  DUollcrah  arc  beginning  to  arrive, 
however,  tliere  will  probably  be  a  check  on  the  dedolency  in  the  receipts, 
and.  although  it  is  not  exjwcted  these  will  increase  as  compared  with 
last  year,  thu  decrease  will  be  more  gradual  for  the  future,  and  not  so 
marked  as  has  hitherto  been  the  case. 

JcTE  Butts,  Bagging,  &c.— The  demand  has  shown  some 
improvement  since  our  last,  and  though  the  parcels  are  small, 
there  is  more  inquiry,  and  considerable  stock  is  being  placed. 
The  demand  for  round  lots  does  not  increase,  buyera  continu- 
ing their  practice  of  taking  only  what  {hey  require  for  ]>resent 
wants.  Dealers  are  steady  as  to  price,  and  continue  to  quote: 
Qi^c.  for  11^  lbs.,  10c.  for  \%  lbs.,  lOJ^^'c.  for  2  lbs.  and  llj^e. 
for  standard  gnule.  Butts  have  ruletl  rather  quiet,  and  beyond 
a  few  small  orders  we  hear  of  no  transactions.  A  few  inqui- 
ries are^  reported  for  parcels  to  arrive,  and  some  business  is 
expected.  The  market  is  unchanged,  prices  continuing  about 
steady,  as  an  improvement  is  looked  for  shortly.  At  the  close 
thequotatioiisarc  2'^@2%c.  for  paper  grades  and  25^@2^c. 
for  bagging  qualities. 

Short  Timk  in  The  Cotton  Mili^.— An  article  on  this  sub- 
ject will  be  found  in  our  editorial  columns,  which  will  be  of 
interest  to  our  cotton  readers. 

Comparative  Port  Receipts  and  Daily  Crop  Movejient. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  con.sequently  a<lded  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  rea<ler  may 
•(•.oii.stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1883,  has  been  as  follows. 


MoHlhly 
KeeeifHe. 


TtOft  BegtHHiHg  ttpttmbtr  I. 


1883 


Bept'mb'r 
October. . 
■ovemb'r 
Oeoemb'r 
Janokry  . 
rBbnury. 
Marob... 

TMalrear  4,505,118 

P  iro'tBKe  of  tot.  port 

raeatuti  March  3t. 


313.812 

1,016,003 

1,030,380 

1,059,653 

487,729 

385,939 

211,514 


1883. 


836,656 

980,584 

1,001,697 

1,113,530 

752.827 
50S,.504 

482,772 


5,345,670 


89-80 


1881. 


429,777 
858,105 
971,043 
996,807 
187,727 
201.002 
357,090 


1,290,610 
90  39 


1880. 


188,178 
968,318 
1,006,601 
1,020,802 
671,701 
672,728 
170,582 


5,075.110 


8610 


1879. 


883,013 
888,192 
913,272 
956,164 
617,110 
117,018 
361,013 


1,180  813 


89-58 


1878. 


988,818 

«89,3a4 

779,337 
893,661 
618.737 
666.821 
308,95» 


1,110  519 


9310 


This  statement  shows  that  up  to  March  81  the  receipts  at  th« 
ports  this  year  were  7U),mi  bales  leas  than  in  1883-83,  and 
804,478  bales  more  tlian  at  the  same  time  in  1881-82.  By  a>lding 
to  the  alxive  totals  to  Mar.  81  the  daily  receipts  8ini»  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-84. 

1882-83. 
5,345,670 

1881-82. 

1880-81. 

1879-80. 

1878-79. 

Tot.Ur.31 

1,505,118 

1.290,610  5,075,110 

4,490,842 

1,110,519 

Apr.  1.... 

5,341 

8. 

6.612 

15.51B 

5,922 

9,393 

"    2.... 

5,770 

8,096 

8. 

10,003 

.     8,298 

5.570 

"    3.... 

4,556 

15,534 

7,501 

8. 

6.521 

6,785 

"    1.... 

8,873 

12,239 

0.772 

23,210 

8. 

11,236 

"    6  ... 

6,155 

13,597 

7.018 

13.035 

8,237 

5,191 

-    6  ... 

S. 

13,351 

1.022 

9,080 

6,338 

8. 

"    7  ... 

6,300 

15,310 

9,512 

13,656 

6,243 

10,317 

"     8  ... 

4,507 

S. 

4,170 

11,912 

5,264 

0,222 

"    0.... 

8.204 

11.306 

8. 

9,079 

4,717 

6,310 

"  10.... 

3,319 

18,304 

7,387 

8. 

5.1.56 

6.963 

"11.... 

6,628 

7,506 

6,990 

13,867 

8. 

7,649 

"  12... 

2,782 

9,434 

3,791 

11,621 

0,905 

6,885 

"  13.... 

8. 

15,738 

3,502 

3,010 

7,353 

8. 

"  11.... 

6,101 

8,615 

7,299 

11.034 

5,696 

8.081 

•■  15.... 

5,187 

8. 

3,879 

12,369 

1,746 

6,566 

"  16.... 

4.003 

13,264 

8. 

4,708 

6,054 

.5,199 

"  17.... 

2,351 

9,431 

5,513 

S. 

6.299 

1,356 

"  18.... 

2,145 

8.939 

4,039 

12,386 

8. 

9,100 

"  19.... 

2,636 

9,252 

3,165 

3,812 

9,291 

1,423 

"  20.... 

8. 

17,026 

3,899 

14.679 

3,378 

8. 

"  21.... 

3,275 

9,085 

9,005 

6.714 

5,846 

10,014 

"22.... 

2,282 

8. 

4,953 

12.919 

5,640 

6,243 

"  23.... 

3,919 

10,023 

S. 

6,054 

6,260 

4,541 

"  24... 

2,241 

10,295 

«f,876 

H. 

5,110 

3.512 

"  25.... 

0,570 

7,927 

5.849 

8,250 

8. 

7,450 

Total 

4,693,266 

5,589,995 

4,415,714 

5,317,923 

4,U13,149 

1,204,721 

Peroentag 

e  of  total 

port  reo'j 

tB  Apr.  25 

92-86 

93-55 

90-52 

.  92-23 

96-57 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  896,739  bales  lass  than  they  were  to  the  same 
day  of  the  month  in  1883  and  377,553  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  vhich  had  been  received 
to  April  25  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
35,898  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  iregard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balee. 

Sbw  Yobk— To  Liverpool,  per  Btesmers  Biltannic,  1,375 

Gallia,  771.... Helvetia,  430.... Gibers,  282....Kepablio, 

471 3,329 

To  Havre,  per  steamer  Labrador,  1,028 1,023 

To  Bremen,  per  steamer  Main,  300 30O 

To  Antwerp,  tier  steamer  Noordland,  50 50 

New  Orleans— To  Llveriiool,  per  steamers  Francleoa,  5,900 

Historian,  2,78t) 8,686 

To  Havre,  per  bark  Cedar  Croft,  3,304 8,301 

ToKeval,  per  steamer  Yoxford.  2,350 2,350 

To  Genoa,  per  bark  Luciano  Serra.  1,108 l,10i< 

CHARI.B8T0H— To  Havre,  per  bark  Stella  Sorrento,  1,501 1,501 

6ALVE8TOS— To  Liverpool,  per  bark  Kobe,  1.125 •. 1,136 

Baltimore— To  Liverpool,  per  steamer  Nessmore,  2,442 2,443 

To  Bremen,  per  steamers  America,  2,017 Hobenzollem. 

1,495 3,613 

Boston— To    Liverpool,     per    steamers    Bavarian,    1,137 

Kissourl,  1,142. ...Norseman,  2,903 5,182 

PbiIjU>elfbia— To  Liverpool,  per  steamer  Lord  Goagb,  1,991...      1.981 

Total 35,898 

The  particulars  of  these  shipments,  arranged  in  otir  usual 
form,  are  as  follows: 

Uttr-                              Ant- 
pool.  Havre.  Bremen,  werp.   Xetal.  Oenoa.  Total. 

New  Yorlr 3.329    1,0-28       300          50     1,T07 

N.Orleans 8,68d    3,301    3,350    1,108  15,118 

Charleston 1,501    1,601 

Galveston 1,125    1,126 

Baltimore 2,442    3,512 5,951 

Boaton 5,182    „  6,183 

Phlladelp'a........     1.981    1.981 

Total 22,715    5,833    3,312  50    2.350    1.108    35,898 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  omr  data  down  to 
the  latest  dates: 

GAt.vERTOs-For  Vera  Cruz- April  19— Steamer  Whitney,  481. 
New  Orleans— For  LlveriKml— April  18— Steamer    Author,    2,726...". 
April  19— Steamers   Alice.  tf24;    EralUaoo,    1,355. ...April    21-* 
Steamer  Hugo,  5.550. 
For  Havre— April  19-8teamer  Oraola,  3,549. 
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For  Barcelona— April  18— Bark  Ainazone,  1,000. ...  April  21— Bark 

Sunrise,  1.000. 
For  Genoa— April  21— Bark  Ulcrainc,  615. 
For  Vera  Cruz- April  1!>— Steamer  City  of  Jlexico,  8S7. 
BAI.TIMORK— For    Liverpool— April    21— ateamer.s    Circassian,    1,3C0  ; 

Oramnore,  1,431. 
PHiLADELrHiA— For  Liverpool— April  IS— Steamer  BritisU  Crown,  2,400 

April '22~Steamer  Indiana,  1,70G. 

For  Antwerp- April  22— Steamer  Vaderlaud,  50. 

'  Below  we  give  aU  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

Maeseille,  steamer  (Fr.),  Kiiellan.  from  New  Orleans,  April  3,  for  Havre, 
Antwerp  and  ISordeaux,  put  into  Bermuda  on  April  12  witli  tbe 
cotton  in  two  of  tlie  compartments  on  fire.  The  lire  was  com- 
pletely extinguished  on  the  morning  of  the  14th  by  the  naval 
authorities,  tiie  work  having  been  Riven  into  tlieir  charge  by  the 
master  and  underwriter's  agents.  The  cargo  of  the  Marseille  for 
Havre  consisted  of  6,890  bales  cotton,  etc.,  for  Antwerp,  200  bales 
cotton,  etc.  About  50  bales  of  cotton  were  thrown  overboard  as 
they  were  broken  out  of  the  hold,  and  drifted  ashore,  and  400  bales 
of  cotton  were  discharged  into  lighters  and  taken  to  the  dockyard 
or  places  contiguous  thereto.  It  will  be  necessary  to  break  out 
about  300  bales  more,  so  as  to  get  at  the  grain  in  the  bottom  of 
the  two  cimiiartmcnts,  as  it  Is  badly  damigeil  by  the  water  thrown 
into  the  hold  while  the  ship  was  at  sea.  A  survey  by  naval  olticers 
was  helil  on  the  16th,  but  their  report  is  not  yet  known. 

ASI.VNA  shiji  (Br.),  before  reported,  from  New  Orleans  for  Liverpool,  at 
Bermuda  in  distress.  Tlie  leaks  in  the  bottom  of  ship  Asiana  had 
been  (Tiscovcred  and  repaired  by  engineers  on  April  16,  and  she 
would  commence  reloading  her  cargo  on  Ai)ril  ITtli  or  Isth. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satiir. 

Mon. 

r«e». 

Wediies. 

Thurt. 

H2'&'''ei' 

HiS-'u' 

332®''ei* 

332®''64* 

532® 'C4* 

38- 

%* 

%• 

38* 

38* 

38- 

38* 

%' 

38« 

38- 

^le- 

hb^ 

^16' 

Ht* 

5l6* 

1333* 

1333* 

"32* 

"32* 

"32* 

■Jsa* 

W 

'32* 

732* 

7S2* 

H9\' 

58®?!* 

»8S^' 

»8»V 

88®^' 

la* 

H' 

Jfl* 

"a* 

Is* 

^' 

V 

>3- 

jj. 

"a* 

He' 

^18* 

»16* 

Big* 

"lO* 

Fri. 


Uverpool,steam  d. 

Do         Ball...(i 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hambtirg,  steam. c. 

Do         8all...c. 
Amst'd'm,  steam.c. 

Do         BaU...c. 

Eteval,  steam c 

Do     sail e. 

Barcelona.steam.e. 

Genoa,  steam c 

Irieste,  steam  ...c 

Antwerp,  Btean]..c. 

^  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
etatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


•>32 
38' 
38* 
^16* 
•332* 

V 

»16' 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took.. 

flales  American 

Actual  expoit 

Forwarded 

Total  stock -Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 
Of  which  American. .., 

Amount  afloat 

Of  which  Amerioau.  .. 


April  I. 

Aiml   10 

Ain-ll   18 

77,000 

6S,000 

53,000 

12,000 

16,000 

11,100 

10,000 

8.800 

3.SO0 

50,000 

39.000 

31,000 

6,400 

6,800 

4,900 

18,200 

13.000 

11,000 

l,060,00t 

1,049,000 

1,051,000 

796,000 

782,000 

790,000 

73,000 

52,000 

60.000 

68,000 

25,000 

42,000 

262,000 

248,000 

215.000 

143,000 

121,000 

110,000 

51,000 

6,500 

3,500 

35.000 

1,200 

13,400 

1.0C3.000 

785,000 

75.000 

39,000 

212,000 

83,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  2.5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


■"■5 


aipot. 

Market, 
12:30  P. 

Mid  Upl'ds 
Mid.Orl'ns 

Bales 

Bpeo.&  exp, 


tulures. 
Marke 
12:30p, 

Mjrket, 
6  P.  M. 


.U.\ 


Saturday 


Quiet. 
614 

638 

10,000 
2,000 


Dull 

and 

easier. 


Monday. 


Dull. 
6 '4 

638 

10.000 
2,000 


Steady. 
Steady. 


Tu'etday. 


Quiet 

but 
steady. 

63i8 

10,000 
3,000 


steady. 
Firm. 


Wednes. 
DuU. 

63,9 

6^i« 

10,000 

2,000 


Firmer. 
Quiet. 


Thurtd'y. 


Ghe 

10.000 
2,000 


Dull. 
Steady. 


Friday. 


Dull. 

63,8 

6»ie 

8,000 

1,5C0 


Quiet. 
Quiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liiyerijool  for  eacli  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


^^Thepricea  are  given  in  pence  and  OUht,  ihiu:  5  62  mean*  5  62-6 4rf. , 

atid  6  03  means  6  3-64(t. 

Sat.,  Apr.  19. 

Mon.,  Apr.  31, 

Toes.,  Apr.  2'i. 

Open 

Bigh 

Low. 

OIos. 

Open 

High 

Low. 
d. 

ClO). 
d. 

Open 
d. 

High 
d. 

Low. 
d. 

Cloa. 

d. 

d. 

d. 

(J. 

d 

April 

i»13 

8  18  1  618 

6  13 

6  10 

a  10 

6  10 

8  10 

812 

6  14 

0  12 

8  14 

April-May.. 

UIK 

6  13 

6  13 

6  13 

610 

6  10 

610 

810 

6  12 

6  14 

6  12 

6  14 

May-June  . 

8  15 

6  15 

614 

614 

612 

612 

6  12 

812 

6  13 

6  IE 

6  13 

8  15 

June-July. . 

6  11) 

61« 

6  IS 

618 

6  17 

R17 

6  16 

6  17 

6  18 

6  19 

6  IS 

6  11) 

Juiy-Aug... 

»i!4 

6  24 

6  23 

6  28 

8  21 

l--£i 

»£0 

6  81 

6  22 

6  24 

6  22 

6  21 

AOR-Sept. 

6  28 

628 

6  26 

6  2J 

6S5 

'  .5 

«  -.4 

6  25 

6  27 

6  28 

8  27 

6i8 

September.. 

U% 

61fe 

6  29 

6  20 

6  27 

0« 

62: 

6  2-/ 

0  29 

8  30 

6  2rf 

0  3» 

8ept.-0ct... 

625 

6^5 

6  24 

6  24 

6  22 

022 

6  Is  Si 

B23 

6  24 

826 

6  24 

6£« 

Oct. -Not... 

6  14 

6  14 

6  14 

814 

KoY.-Deo.. 

OOo 

608 

6  08 

8C8 

608 

0  06 

0  01! 

B06 

Dec- Tan.... 

.... 

.... 

.... 

.... 

Jan.-Fcb 

.... 

-Z 

.... 

^ 

.... 

..  . 

.... 

Wednes., 

Apr 

23. 

Thnrs., 

Apr. 

21. 

Fri.,  A 

pr.  25. 

Open 

High 
d. 

Low. 

CTo». 

Open 

High 

Low. 

C!os. 

Open 

High 

Low. 
d. 

CU>$. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

6  13 

6  13 

6  12 

6  12 

6  12 

6  12 

811 

8  11 

6  10 

6  10 

8  10 

8  10 

April-May.. 

612 

8  13 

6  12 

612 

6  11 

6  12 

811 

6  11 

6  10 

6!0 

6  10 

6  10 

May- June.. 

8  13 

614 

8  13 

6  13 

613 

6  13 

6  13 

8  13 

6  12 

6  12 

6  11 

8U 

June-July.. 

617 

8  18 

817 

618 

6  18 

8  18 

6  17 

6  17 

8  16 

6  16 

8  16 

816 

July-Aug... 

8  22 

6  23 

6  22 

6  22  1 

8  22 

6  22 

6  22 

8  22 

6  20 

821 

6  20 

6  21 

Auft.-Sept.. 

8  23 

8  27 

6  26 

6  26 

6  27 

8  27 

6i6 

6  £6 

6  2B 

6  25 

6  25 

6  29 

September.. 

8  28 

6  29 

6  28 

6  28  ^ 

6  29 

6  29 

6  28 

6  29 

6  27 

6  27 

8  27 

6  27 

8ert.-Oot... 

624 

8  24 

6  23 

6  23 

8  23 

8  24 

6  23 

6  24 

6  22 

6  23 

8  22 

6  23 

Oct.-Nov.... 

613 

813 

8  12 

6  12 

6  12 

6  12 

811 

6  11 

Nov.- Dec... 

6  09 

6  08 

6  08 

608 

6  03 

6  03 

6  07 

8  07 

.... 

.... 

.... 

Dec-Jan.... 

.... 

... 

.... 

Jan.-Feb  . 



BREADSTUFFS. 

Fkidat,  p.  M  ,  April  25,  1884. 

Flour  has  been  in  better  demand  and  has  advanced  in 
response  to  a  rise  in  wheat.  The  statistical  position  remains 
essentially  the  same  as  heretofore,  but  the  tone  is  generally 
more  cheerful.  It  is  claimed  that  in  some  cases  the  prices 
curi-ent  for  some  time  past  have  been  almost  unremunerative. 
To-day  there  was  a  very  fair  business  at  firm  prices. 

Wheat  has  shown  a  very  marked  advance,  due  almost  solely 
to  a  fright  among  the  shorts  here  and  at  the  West  and  a  large 
demand  at  times  to  cover  contracts.  Tlie  export  demand, 
moreover,  has  shown  an  impiovement,  owing  to  firmer  foreign 
markets;  but  although  on  one  day  the  sales  were  large,  the  busi- 
ness has  since  been  greatly  reduced  by  the  firmness  of  holders. 
The  visible  supply  has  shown  some  decrease  and  the  weather 
at  the  West  has  not  been  quite  so  favorable  as  heretofore,  but 
the  upward  movement  has  been  chiefly  due,  it  is  contended, 
to  speculative  manipulation.  Within  two  days  the  bulls  have 
put  up  prices  4  to  6}^  cents  per  bushel,  and  to-day  it  was  re- 
ported that  three  brokers  on  the  short  side  of  the  market  had 
failed  to  respond  to  further  calls  for  margins.  To-day  wheat 
on  the  spot  advanced  3c.  but  the  export  trade  was  light  at  the 
higher  figures.  Options,  however,  were  active,  excited  and  3c. 
to  33^0.  higher.  No.  3  red  sold  at  $1  07%@|1  lO;^'  for  May, 
$1  09;34'@H  137^  for  June,  $1  OT^^®^!  10  for  July  and  $1  07@ 
$1  08  for  August.  No.  2  red  closed  at  $1  10  in  elevator,  $1  10^ 
for  May,  $1  13,^8  for  June,  $1 08  for  July,  $1  07  for  August  and 
|1  07'4  for  September.  This  shows  an  advance  for  the  week 
of  OijC.  on  the  spot,  8c.  for  May  and  lljiO.  for  June.  The  rise 
in  the  later  deliveries  is  much  less. 

Indian  corn  has  been  only  moderately  active,  as  a  rule,  on 
speculation,  though  on  two  days  of  the  week  a  good  business 
took  place,  and  prices,  in  response  to  an  advance  in  wheat, 
have  of  late  been  higher.  The  export  trade  has  been  small, 
and  in  fact  the  interest,  as  a  rule,  has  centered  in  wheat,  and 
corn  has  been  influenced  bj-  that  cereal.  To-day  there  was  a 
moderate  business  at  an  advance  of  1  to  13>-^c.  No.  2  mixed 
closed  at  63i.^c.  in  elevator,  OSpjO.  for  May,  63^.|'c.  for  June, 
64c.  for  July  and  CSi^c.  for  August,  showing  an  advance  for 
the  week  of  3c.  on  the  spot  and  Ic.  to  3c.  for  options. 

Rye  and  barley  have  been  quiet.   Oats  have  sold  to  a  moder- 
ate extent,  and  latterly  have   advanced.      To-day  there  was  a 
fractional  rise.     No.  3  mixed  sold  at  37}4@37^c.  for  May  and 
37;''4@38J:^c.   for  June.     No.  3  mixed  closed  at  37f8C.  for  May 
ind  B8)gc.  for  J  "' 

of  a  week  ago. 

The  following  are  closing  quotations 

FLOUR. 

No.  2  spring.. .??  bW.  $2  25*  2  60  '  Patents. 


No.  2wmter 2  40*  2  90 

8ui)ertlne 2  80®  3  35 

Spring  wheat  extras..  3  25  a  4  50 

Minn,  clear  and  stra't  4  25  »  5  75 

Winter shipp'g extras.  3  35a  3  60 
Winter     clear     and 

straight 4  25®  6  00 

Patents,  spring 5  233  6  7,t 


Wheat— 

Spring, per  bush. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

White  No.  1 

Own— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


90 
1  02 
109 

84 


®102 
S 


ai  04 
.■w 


56     ® 

63143 
6S  a 
9 

68    9 


winter $5  30»   6  75 

City  stopping  extras. 5  00«  5  10 
Southern  bakers'  and 

family  brands 4  409  6  00 

South'n  stlp'g  extras  3  50  a   5  25 
Rye  flour,  auperflne..3  40a  3  60 
Com  meal- 
Western,  <Sto 3  ooa 

Brandywine,  A0....3  25a 

OKAIN. 

Corn — 
Western  Yellow ■a> 

Rye— Western 65    •» 

State  &  Canada 74    « 

Oats— Mixed 36    a 

White 4214a 

No.  2  mixed SlM^n 

No.  2  white ...  42% a 

Barley  -No.  1  Canada.  54    ■a 

No.  2  Canada 90    a 

State,  two-rowed a 

State,  six-rowed -a. 


3  25 
3  35 


65 

72 

75 

35 

47 

38 

43 14 

95 


The  movement  of  broadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  19  and  since  Aug.  1 
for  each  of  the  last  three  years: 


AriMi,  ■:i5,  1SS4.J 


THE  CHRONICLE. 


617 


/(rMl|'r>  1'- 


IDlMf. 


Com. 


Ohloauo 

MllfnukM.. 

T.'In.l.) 

Di'ii.ll 

eu  i.uui> . . . 

Ptorla.  ..  .. 
Dululh 


Tot.  wk.  "84 
Sam*  wk.  "83 
Brnm*  wk.  ttt 
BlncaADg.l 

1883 

188S 

1881 .... 


Jl'iiir.  

Slili.lWVI"  Ilui/i.rtO  IIu  BuMh.yitl» 
71,0!t-l,        lU.IIti         018.ai& 
ftS.OMt' 

4n,r>iit 
!m,'ii7 

10,100, 


•W.47S 

«a,io< 


:i 


il,6iu 

1)0,J7J 

u.acn 

I'.OOD 
107,523 


t8l.»IO 

(io,8;o 

180,383 

«,«».(m3' 
7.271  .'i;i> 
s.iK)  i.a.iil 


«Ii.(KiO 
4m.8t.1 
B08,Vli7 

llO,n23,R(i5 
fl."..li:ttH7(> 

.i;.HiiiiS'>ii' 


l.lOtl.183 

817.0«0 

l,T38,aiU 

81,0  II. .SOI 
7  I.)  1 7,3.11 
tH.7(ll  Mm 


Oalt. 


ntrlrv. 


Av«, 


RuiltXiltif  Uluh.iHIbt  Bluh.tHMhi 

4'^1.;IUII  47.410 

4a.in7  tajioal 

7,I-A)l]  6,'  00 

3t,lH<)  18,«70 

2P.755  8.080 

173,3UU  SJ.HOS 

204,470  14,000 


tK>.-*,SOII 

780.tlBJ 

l,U0,3d3 

47,a.'H.8-8 
87.010.490! 
»7.7R1  .inn' 


19,878 
I, (KM 


9.4UA 
0.000 


17«,in 

iM.5i'a, 

l;«,7» 

16.818  .'i7.-)' 
14.1.10.3.'-" 

Un,s7.M7« 


2n,«03 
43.173 
33,648 

fllMn07 
3.(U2,i;«S 
3.iWl  676 


Tlie  exijort.s  fniiu  tho  several  seaboanl  ports  for  the  week 
omling  April  l!l,  l*it,  are  shown  in  tho  ariiio-icoJ  statement: 


jiz/>ortt 
from  — 


New  York 
Boston. .. 
Portland. 
Moiitieil. 
Phllitaol,. 
Baltliu're 
M,Orl'ua . 


tlow. 


Bblt. 
.■i!),l.'59 
S.t.O-tt 
2.417 


5.:tu 

1,01 


rotalWk.     110,312  1,313,073 

B'lBft  ttUlP 

18s:i.  .,      i;i-.. .)!'.')     -^  !•< 


m«ai. 


Biuh. 

49!>.101 

ia;).20i 


isa.ois 

43S,58J 


Com. 


HutK. 

14li,Ofl5 
67.ft8l 
10,148 


21.000 

27ii.'j;is 

72,075 
600.107 
0S6.011 


OaU. 


Buah. 

3,28ft 
410 


3.729 
40.^ 


Ryt. 


BiuK. 
70,530 


70.030 
.t3.712 


Peat. 


Biifh. 
1,224 


30.935 


41,153 

20..')03 


corroapaaJin,^ 


1  1.1  .).  Li'^j  e.'cporia  ia  as  balow. 
Pijrioi  of  last  year  for  compariaon: 


We  acid  the 


By  aclilin>?  thk  week's  movement  to  our  previous  totals  we 
have  tlie  following  statement  of  exports  since  Ssptember  1, 
this  season  and  last  season :  * 


jnour. 

Wluat. 

Corn. 

KxvoTtt  tince 

1383*1. 

1381^83. 

!883«1 

1SS3^. 

188S-S4. 

1882-83. 

Stft.  1,  to— 

Sept.  1  to 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  to 

Alir.  1« 

Apr.  31. 

Apr.  la. 

.ilpr.  21. 

Ally.  19. 

Apr.  21. 

Bbli. 

libit. 

Bush. 

Bush. 

Bush. 

BiuK 

Dn.  Klngaom 

3.30S.a7iJ 

4.5:!B.I>SI3 

17,804.251 

20.4  K933 

18.2S2.149 

20.550.761 

Continent ... 

<59.t>ll 

882.313 

11,235  354 

22,770,131 

0,228.00.1 

3,710,670 

8.*  C.Am... 

449,600 

464.B18 

1,223 

101.938 

1  210.34;, 

254.042 

West  Indlea. 

s;a.fl97 

6:9.559 

37,385 

03.550 

282.012 

28;).2S7 

Brtt,  Cornlos 

sso.ana 

8M2«» 

8  010 

7.806 

115318 

75.1-S8 

Oth.  coimtr'6 

22  720 

29,602 
6..1.S7.a«* 

17,507 

.     203,2C« 

115,739 

105,905 

Totxl 

4.075.t»S 

2H.I!03lf9i) 

52.5U«5."5 

20  233,034 

24.9S3,.W3 

Tlie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
Ijorts,  and  in  transit  by  rail  and  water,  April  19,  1884,  was  as 
follows 

Corn,  Oalt, 

bvih.  buoh. 

S08.'.>IG1,4.',«.2«0 


In  $tore  at— 

Kew  York 

Dn  uBoat  (est.) 

Albany 

Buitalo 

Ohlcapo 

Do   alluat 

Uilwaukee. ...... 

Doliitli 


Wheal, 
hiuth. 
2..5H2.0W 
121.000 

s.ono 

459,S50 

10,237,5'i7 

l!)i;.275 

1.4S!,2S4 

~  7a?,'.'58 


Toledo 1,522.020 


Detroit 

OS'We.KO 

Bt.  Jyonia --,.. 

Uinclnuatt 

Bo.^^toD 

Xoronto 

MontreftI 

Fhll.ndelpUla . .... 

Peoria ., 

ladianapoUg , 

KanBa«  City 

Baltimore  .^. 

Down  Miaslsslpp). 

On  rail..... ., 

Oaliike 


oss.8?a 

HJ.OtlO 
530,402 

81,2:!0 
214,(31 
197.512 
2,'>3,12l 
714.4»57 
7,869 

Q6,G00 
288,142 
677,271 


l'.U.4i>0 

2»,500 

(;0,157 

6,G)o.»:!9 

1,154,2>1 

12,830 

1,232.()9;^ 
35.;  89 
85.000 

2,410.653 

25,430 

123,229 


56,009 
26,800 

817',(V70 

18l,6UI 

2,877 

3i'',oV6 
22,474 

28.V06a' 
23,9.'^l 


Barley, 
bush. 
67.412 
50.000 
19,000 
07.185 


Bye, 

bngk. 

47.376 

99.300 

27.50(1 

12 


149,ls)3  1,037,493 
322,i72        19,6'i7 


12,3-'l 
233,51» 

5;).402 

27.900 
30.^.780 
901,063 
22'i.403 
907.550 

78,783 


5,095 
80.278 
87,;;  10 
15,600 
26,691 
7,639 
36.070 
401.074 
2,000 


18 
137.000 

10.758 

7,733 

22,393 

124,505 

12,735 


56 

494 

64.000 

5ii.6:7 

9,314 

100 


goodH  by  large  biiyerii,  nnd  dome  fair  ordorH  for  both  for«'lgn 
and  (loiiioHlic  fabrics  were  placed  for  fuliin;  delivery,  but  mich 
ciiHeM  wtro  excpj)tii>nal.  The  loc.il  jobbing  trade  wan  only 
moderuto  as  a  rule,  but  a  fair  busintHs  wiis  done  by  hoiiscii 
that  cater  especiiilly  for  the  wants  of  ytato  nnd  nearby 
retailers.  Southern  irndo  continues  light  and  in  (he  main  dis- 
appointing, but  the  aspect  in  the  WiHt  and  KoulhweHt  I* 
steadily  improving,  and  hopes  are  now  entertained  that  a 
fair  aver,igu  spring   trade  will  be  accompllHhcd  in  the  latter 


sections  ns  well  as  fn  the  neardiy  States. 
L)i)Mi;.sTi<;  CoTTo.N  Goods, — The  exports 


of 


cotton  goodir 
from  this  port  for  the  week  were  2,0.jO  packages,  including 
1,410  to  Great  Hritain,  188  to  Mexico,  104  to  Brazil,  Si  to  Hayti, 
etc.  There  was  a  steady  movement  in  jdain  and  colored  cot- 
tons on  account  of  back  orders,  but  new  business  was 
restricted  in  volume  as  far  as  the  package  hoii.ses  are  con- 
cerned, and  the  jobbing  trade  was  strictly  moderate.  IJrown 
sheetings  and  drills  were  less  active,  but  stocks  have  been 
materially  reduced  of  lata  and  prices  remain  firm.  lilen'  '■'  ■' 
goods  were  in  lessened  deinaml  but  firm,  and  wide  sho 
and  corset  jeans  continued  in  steady  re<|U'.'8t.  Kurtlier 
sales  of  cotton  flannels  were  made  for  future  delivery,  but  at 
prices  Ijarely  remunerative  to  the  manufacturers.  In  colored 
cottons  there  was  no  movement  of  importance,  and  white 
goods  ruled  fpiletin  first  hands.  Print  cloths  were  in  moderate 
demand  and  a  trille  easier,  and  there  was  an  irregular  den---^ 
for  print'd  calicoes  and  lawns.  Wash  fabiics  and  gini.' 
were  fairly  active  with  jobbers  and  in  moderate  requ.  .i 
agents'  hands. 

'Domestic  Woolen  Goods. — There  was  a  freer  movement 
in  heavy  clothing  woolens  on  account  of  former  orders,  but 
new  business  failed  to  realize  expectations.  Tliere  were 
more  buyers  in  tbe  market  than  of  late,  but  their  purchases 
were  mainly  confined  to  small  parcels  of  cassimeres,  worsteds 
and  overcoatings,  an3  transactions  were  light  in  tlie  aggre- 
gate. Satinets  were  in  pretty  good  demand,  and  a  more  active 
bu'siness  was  done  in  K'  ntucky  jeans  than  for  some  time  past, 
VVhite  fl.annels  were  ordered  with  some  freedom  (for  future 
di. livery),  and  there  was  a  steady  call  for  ladies'  cloths,  stock- 
inettes and  Jersey  cloths  by  manufacturing  houses  and  job- 
bers. Worsted  dress  goods  were  in  irregular  demand,  but 
some  very  fair  orders  for  all-wool  and  cotton- warp  cashmeres, 
beiges,  etc  ,  were  placed  for  the  fall  trade.  C.irpets  ruled  quiet 
in  first  hands,  and  tlie  demand  for  hosiery  and  knit  underwear 
was  light  and  irregular. 

FoKEios  Dry  Goods.— There  was  a  continuation  of  the  light 
demand  lately  reported  by  importers,  to  far  as  se;isonable 
goods  are  concerned,  but  some  fair  orders  were  booked  for  fall 
and  winter  fabrics  to  arrive.  Summer  silks  were  in  moderate 
request,  but  the  demand  for  black  and  colored  silks  was  con- 
fined to  small  re-assortments  of  medium  and  fine  grades. 
Dress  goods  were  lightly  dealt  in,  and  the  demand  for  other 
imported  fabrics  was  chiefly  of  a  hand-to-mouth  character. 
Stocks  are  in  fair  condition,  as  a  rule,  but  large  quantities  of 
hosiery,  gloves  and  China  mattings  (which  are  seemingly  in 
over-supply)  are  seeking  an  outlet  through  the  medium  of  the 
auction  rooms. 

Iinportatlona   of  Pry  Goo«l«. 


"   M   — i 


r*L       2  '^       O  .     •     •     •     e* 


ri 


M 

ODO 

» 

1^ 

Ct.JO 

o*-i0't»3a 

cs- 

O; 

ato 

-1  -  •-  ^  c. 

wo** 


32.848 

4  3' 277 

15  0.10 

2,840 

2,413 


65,878      185,485 


THE    DRY   GOODS    TRADE. 

Fridat,  p.  M..  April  25.  1884. 
The  movement  in  dry  goods  was  only  moderate  the  past 
week,  but  the  tone  of  the  market  was  steady.  There  was  a 
re-action  from  the  comparative  activity  lately  noticed  in  staple 
cotton  goods,  because  jobbers  and  the  manufacturing  trade 
have  alre.idy  stocked  up  pretty  freely  in  view  of  the  upward 
tendency  of  prices,  and  the  demand  for  all  kinds  of  seasonable 
goQds  was  seemingly  governed  by  positive  requirements. 
There  was  rather  mora  inquiry  for  a  few  descriptions  of  fall 


00 


MM 

u'o 

H-C 

Ui-' 


00  — —  W 


to  10  .-  M  *. 

w  *.  jL  y"  -• 


c»  —  -•  y  '.s 

O3SX»-*i0 


>.m! 


00        MMMMCi 
ceo      rf-wi*-W'- 


Ct      tw  ',0 

•-      tOK) 

a  I  uu 
■i  i  '*'* 

cc  I  000 


p  j  pp 


QD 


00  I 


«.  ,—       C/.  X  CD  —  C/J 


'>-•  I  <Bi.  I  cUi.ae> 
u>  \  -in  ^-x-j5  0 
-1)  «jci  I  u  — >-a-i 

<k\  »  O  10X003 
It*  I   otto  '   o w  — S  M 


°2-   §:  :  Pi 
'5 ;      (&<;;• 


C5  D       -IW  M  tC  A 


K«0 


I :  w  J-  K  — 
MUD  go  u  u 


MM 

cc"b 

)h-tC 

S    CO       -4  31 


.—  -1  M  3i  l-S 

--1  io  I-  to  :n 


^ 

^■J> 

u 

0 

CtOM«« 

10  -  01 01  w 

-lit-  — ^' c 

-    1 

rou 


<-io 

a-cc 


0*0 
a'— 
««• 

f-    *.p 
»i ;  a  b 

'«>  ;  't-'s  . 
-4  I  i^u 


Q0UtOlh-» 
»i.;ji  JDCC  — 


o*  4^^-10 


01  *-  CI  *-  'O 


g:  ;  :  :  3 
iiii-i 

B  ■  ,  ;  ;  B 

:  .  .  .  .  o 
■  (  •  •  (^ 

:  :  :  :  :  i 


«»5       M 

C  w»  X  i"  c 
1    C5  J'<3  0rs 


C;!  I-*  tc  to  X 

■*.  W  ^-  i?  C3 
U»  ^'  C  to  M 


C*l3MtO>^ 

o:cxci"fO 
Ci  - 1  to  *  rf» 
O  -^  -« •C'-' 


C  I-  »o  to  ^ 
X  X  0  :;•  X 


<ft  to  -1  CC  A 
10 -J  •^.•9 


»-» lO  A.  ts  M 

*•  w  —  V'  ca 

M4-ab031 


C  QD  *0  '3  '-^ 


If 

to 


?i 


io5o  =  .'»  B. 


X  10  =  -  I  -.' 


518 


THE   CHRONICLK 


[Vou  xxxvn^- 


galtlm0tje  '§n^nkzvs. 


J.Wm.  MIDDBNDOKF. 


Wm.  B.  Olitbr. 


Middendorf, Oliver  &  Co. 

BANKERS    ANA   BBOKKKS, 

(KBYSBU    BUILDING), 

No8.    23    &    £5    GERMAN     STREET, 

Box  397.  BAL.TI]nORX:,  JTID. 

Memfaera  Baltimore  Stock  fizchange, 

Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAIiTimORB. 

INVESTMBNT  and  BOUTHBRN  aKCDKlTlKS  a 
specialty. 

Correspondeuoe  BOlicited  and  Information  fai- 
nisbed. 

N.  T.  Correspondents— McKlm  Brothers  *  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.     7    SOVXH    SXBEET, 

BALTIIHORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING   BUSINESS. 


W^tsUvn  '§Knhtxs. 


M>0\XtUzVM  ^(lUkZVB. 


Thos.  P.   Miller  &  Co., 

BANKERS, 
mOBIIiE,  AliABAIHA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  T.iv«»rpool.  Limited.  Ltveroool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 


We  ffive  special  attention  to  collections  on  al'. 
ao:e8sible  points. 

DIRECTORS.— Benjamin  A.  Botts,  Pres'tj  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
Mcllhennv,  B.  F.  Weems. 

B.  F.  WEEMS,  Cashier.     BENJ.  A.  BOTTS.Pres't 


W.  T.  Blackwkll. 


P.  A.   WitBT, 


The  Bank  of   Durham, 

DUBHAM,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 

B.  BtTRRUSS,  Prest.         A.  K.  Walkkr,  Cashier 

First  National  Bank, 

ISriLiniNGTON,  N.  C. 

olleotlons  made  on  all  parts  of  the  United  Rti  es 


M^M.  C.  CouRTNKT.  Pres.  Ernest  H.  Pringle,  Cash 
JBAIVK    OF    CHARLESTOIV, 

National  Banking  Association 
CHARLESTON,  S.  C. 

BFBCIAI,  ATTBNTION  QrVEN  TO  COLLECTIOVP. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

CoUscttons  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
.  John  F.  Glenn.  Cash.    Fred.  H.  Scott.  Vice-Pres't 


THOSIAS    BRANCH    &    €0., 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHmOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
'^  passed  by  the  lastlieKlslature,  fa/  ^  percent  comniis- 
tsion.    New  North  Carolina  6  per  cent  bonds,  secured 

Dy  lien  on  the  State's  stock  im  the  North  CaroUns 

Rallroafl.  fnr  sale. 


"WiesUxn  %mihexs. 


Thos.  M.  Thornton.      Wm.  W.  Thornton,  Last 
W.    F.   THORWTON    &.    SOX, 

(Established  186e,) 
BANKBR8    ANU     BROKERS, 

SHELBYVILLE,   ILLINOIS. 

Collections  made  In  Sbelbyand  adjoining  Conntie» 
n-1  Proceeds  remitted  on  Day  of  Payment. 

ttBFBRKNCES— National  Bank  of  Commeroe.Ne« 
Tork.  Union  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders*  Bank,  Chicagr , 
Harrison's  Hank,  Indianapolis. 


ESTABLISHED    1871. 

P.    F.    KEL.EHER    &.    CO., 

305   OLIVE  STREET,    ST.   LOUIS, 
Dealers    In    Western   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
4U  to  10  per  cent,  for  sale. 

References  in  New  Vork,  by  permission,  Clark 
IVidge  i,  Co.,  51  Wall  St.;  Hatch  A  Foote,  12  Wall  St. 
Baferences  in  St,  Louis.  Banks  generally. 


JV.  W.  Harris  &  Co., 

INVESTMEKT  BANKERS, 

No    176   DEARBORN    BTREET, 

CHICAGO,    II.I<. 

I}/^"\TT%C!    state.  County,  City,  Town,  School, 
DviN-UO,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten* 
tion.    Write  us  If  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    liONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  B.  WELLESLBY, 
Blake  Bbos.  &  Co.,  General  Manager, 

Wall  Street.  Dallas,  Texas. 


Montana  National  Bank, 

HELENA,    M.    T. 

DNITED  STATES  DEPOSITORY. 


Capital, 


$250,000 


C.  A.  Broaswatsb,  Prest.  A.  G.  CLARKI,V.-Prest. 
E.  Shakfe,  Cashier. 


®omm«vjciaI  ®ar^0. 


SAMUEL  BUDD. 

Fine  Custom  Shirts  our  Specialty. 
Over  Twenty  Years'  experience  war- 
rants the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear 
ance  and  workmanship.  We  guar 
antee  in  all  cases  a  perfect  fit. 

SAIHIJEL.    RVDD, 
Broadway  &  24tli  Street,  New  York. 


®0mmjetrcial  ©arjflls. 


Joy,  Lincoln  &  Motley, 

8HCCBS80BB  TO 

E.  R.  mUDGE,  SAWYER  &  CO., 

<3  &  45  White  Street,       IS  Chadnckt  Stkext, 
NKW  YORK.  BOSTON. 

AGENTS  FOB 

Ocean  mils  Co.,  Atlantic  Cotton  mills, 

Peabodjr  Mills,      Chicopee  mts.  Co., 

llerton  New  mills,       White  IHfe.  Co.. 

Saratoga  Vlctorr  mie.  Co., 

HoslerF  and  x  arm  mill». 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Pliiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROITN   ic  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS.   DUCKS,    Ac. 

Toivels,  (tulltSjWlilto  Goods  ds  Hosiery 

Drills,  Sheetings,  <te.,  for  Report  Trade. 

L.    Everingham  &  Co., 

(Established  1865.) 
COmmiSSION    mERCHANTS, 

125  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMKRCH), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

ORAIN    AND   PROVlJSlONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicating  course  of  markets, 
jBeely  furnished  upon  request. 


ESTARLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

8ear$     &     Cole, 

STATIONER   AND   PHINTKR, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

fSr  New  concerns  orKanlslmr  will  have  their  or- 
4er8  promptly  executed. 

Hio.  1    WILI.I4iri    STREET, 

(HANOVER    SaVARE.) 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING.  RAVENS  DOCK,  SAIL 

TWINES,  40.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duane  Street. 


%nsxxvmict. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITT    OF    NE\¥    VORK, 

(ORGANIZED    IN    18S0.) 

261,  263  &  263  Broadway,  New  York. 

T.   H.    BROSNAN,  President. 

C.  P.  Fra LEIGH,  Sec'y.  A.  Wheelwright,  Ass't  Sec 

GEO.  H.  BURFORD,  Actuary. 

By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

Ail  Policies  henceforth  issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Claiirs  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Oflftce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  successof  this  Co. 

All  forms  of  Tontine  Policies  Issued. 

C6MPABIS0N  OF  BCSIWESS  FOB  TWO   YEARS. 
1882.  1883. 

New  Insurance  Written. . .  .12  800,000  00  t5,231,000  00 

Insurance  In  force lfl.790,000  00  18,80B,000  00 

Assets 5,116,81446     5,268,212  48 

Payments  to  policy-holders      459,679  46       475,928  98 
Increase  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 

§any.  are  Invited    to  address    J.    S.    GAFFNEY, 
uperintendent  of  Agencies,  at  Home  Office. 

mARINE  AND  INLAND  INSURANCE 

COMMERCIAL    MUTUAL 

INSURANCE  COm^ANY, 

57    &  59  WILLIAM    STREET,    NEW    YORK. 
A  S  .S  E  T  S  . 

United  States  Securities t314,10B  00 

Bank  Stocks  of  New  \'ork  City  Banks. . . .    116,420  80 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  In  Banks 285,007  15 

Premium  Notes,  Cash  Piemlums,  Rein- 
surance and  other  Claims 73,558  06 

Total  Assets,  January  1 .  1884 $739,091  00 

W.IRVING  COMBS.  President. 
Henrt  D.  KINO.  Sec.  Waiswkigut  Hardie  V.-P. 
tW  This  Company  Issues  Certtflcates  ff  Insurance, 
losses  payable  In  LONDON,  at  its  Bankers,  Messrs. 
BROWN,  SHIPLEY  &  CO. 

THIRTY-FOURTH     TEA  R. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain,  libenil.  Incontestable,  non- 
forfeitable. Non-uart  iclpating,  very  low  rate  policies 
issued,  as  well  as  the  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values.  Write  for 
Information  and  agencies. 

H.  STOKES,  President. 
H.  Y.  WEMPLB,  Sec'y.    J.  L.  HAL8EY,  Ist  V.  Pres 
N.  STBBBINS,  At'y.    H.  B.  STOKES,  2d  V.  Pres. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 


ISSUES  EVERY  DESCRIPTION  OF 

LIFE&  END  0  WMENT  P  OLIGIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  1101,148,248.25 


apkil  ae.  1884.J 
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Mutual    Insurance 


C 

Co., 


NEW  YORK,  January  24, 1881. 
rho  Tnistwa.  tii  conformity  to  tlio  Ci  arter  of 

tlie  Compnuy,  submit  the  follonlni;  Statoiucnl 

of  Its  ultHlrH  1)11  iho  3Ut  Ut'cciulier,  1883: 

Premiums  un  Miiiii  o  Klshs  from 
Ist  JitnuHiT,  1883,  to  Slst  De- 
cember, 1S83 $4,168,953  10 

Premiums  ou  Policies  not  marked 
offlst  JuDuar}-,  1683 1,530,282  63 


Total  Marino  rremluma 93,708,185  63 


Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, 18S3 $1,260,428  93 


Loasea  paid  during  the  same 
period ._  $1,901,042  38 

Betunis  of  Premiums  and  Ex- 
penses       $850,080  76 


The  Company  has  the  following  Assets,  tIz.: 
United  States  ai  d  State  of  New 

York  Stock.  City,  Bank  and 

otherStocks $8,666,  95  00 

Loans  secured   by  Stocks  and 

otherni«e 1,956,   00  00 

Beal  Ettate  and  Claims  due  the 

Company,  estimated  at 425,(00  00 

Premium  Notes  and  Bills    Eo- 

celvaole I,588,'«6  79 

Cash  in  Bank 335,;iQ  08 


Amount $12,97   .312  47 


SIX  PER  CENT  INTEREST  on  the  outstand-" 
Ing  certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represen'ativcs,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  IStS'wIH  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  intereet  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  ou  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tl  o  Board. 

J.  H.  OHAPISAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Rnssell, 
James  Low, 
Davl;!  Lane, 
Gordon  W.  Burfiham, 
A,  A.  Raren, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josteb  O.  Low, 
Vllllam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdctt, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mintum. 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Purest, 
Cbarles  D.  Leverich, 
William  Bryce, 
William  U.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Dentou  Smith, 
George  Bliss, 
William  H.  Maoy. 


JO  UN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-Prt  eident 
A.  A.  RAVEN,  3d  Vice-President 


ilttnmsltipB. 


ONLV 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NKW    VOKK   and    HAVRE, 

From  Pier  (now)  43  North  lllrer  foot  of  Morton  PI. 

TniTeler-  by  tliU  llno«T<)l<l  both  Iranilt  by  Kntillfh 
ll«l!w:i--  :-■  '  ■'  '    iiNcouiforta  of  crnsalnii  UieCbiinnel 
In  n  t-i: 
HT-  I    >  '  ■  .IouM«lln..W«d..  April  ao.  8  A.M. 

(AN  V  ,.(•  Weil..  Sliiy7.il  I'.. vt. 

A.Min;    ."  ulll W«<1..  .May  11.  H  A.M. 

•'I'll'  ■  I  MiK— (IncluiJInK  wino):  To  lluTre— 
KIrst  .:i.,,j  .  >  Liid  pm;  Mcnnd  cabin,  %W;  •te«r- 

•«e,('.«^ui>:ii,.,Mik'  wine,  bsddlnii  and  utsntilla.  ICe- 
turn  tlckutn  iit  very  r«Uuced  rntfla.  CheckA  i»n  Banque 
Tranautlantlquo.  llaTreand  ParlMn  Htuoanta  to  suit. 

Special  Traill  Ooiu    Havre  to  Paris. 

The  Cnrnpuftnip  llonenile  TninntiMantlgno  dellvera 
at  Ita  oBlee  In  .Nuiv  York  si.i'.l^u  ir.iln  lu.kou  from 
UaTfo  to  I'arls.    lluemu,-.-  i  to  Parta 

without  exnmlnut ion  Ht   :  itsenKera 

hare  the  wme  dullTerpii  .  Dock  In 

New  York,  I'lor^a  .N.irtli  uiv- ,   ih.,i..i  ..iurton   St. 
at  least  two  hours  boforo  the  departure  of  a  steamer 
LOUIS  UK  RBBIAN,  Aseut, 

No.  a  nmvIInK  (.reen 


l^tXiscclUmcows. 


BAGGING. 

WARREN,   JOKES    tk.  ORATZ, 

ST.   LOUIS,   Mo. 

UaBufacturers'  Agents  for  the  sale  of  Jute  n»irgt"gi 
liil'OBTSnS    OF 

IROIV    COTTOW    TIES. 


Bullard  &  Wheeler, 

119   IVAIDEN    LANE, 

NEW    YORK. 

BAGOIlVCi    AND    IRON  TIES, 

(FOR    BALING    COTTONJ 

.^jients  for  the  following  brands  of  Jute  Bagging, 

•Kagle  Mlll«,""Brooklyn  crty.""GeorBla,""CarolTna," 

'.VBTlnBO,'  "Union  Star,"  "Salem," ''llorioon  Mills,' 

"Jersey  .Mills"  and  "Dover  Mills." 

IMPOKTKRS    OF    IRON    TIBS. 


OFFICE 

CARPETS. 

HOUSEKKEPWRS  AND  OCC0PANT8  OF  OF- 
FICES take  notice.  Before  buying  your  carpets, 
Linoleum,  Oilcloths,  or  Mattings,  call  at  BEN  D  ALL'S 
Misfit  Carpet  Store,  114  Fultoo  St.,  basement  floor. 
Cbeapest  place  In  New  York. 


M 


ORTGAGES 

I  The  Kansas-Missouri 
Loan  &  Trust  Co. 
WVANDOTTE,  KAN.SAS, 

49- CASH  CAPITAL,  S79.000.-«« 


Negotiates  only  the  inont  drsirnblr  loans,  se. 
cured  by  first  Morti'nifu  or  Tnift  iLed  on  Iin. 
proved  Fariim  lu  ICat^tt'rn  Kjui-as  ;m(l  A\'e«tem 
JUiWOnrl.    Absolute  NHl'itv  nliil  MiliNl'artion. 

IntorestaniliTiiicii.aUoi:  nttediriiAout 

«xpf,;«ftoinvc«lori<.    E\.  i,ce.   Loans 

neverexcec<lon<-.IIilr<!  rty.  Choice 

Municiiial and  Cniiuty  Hii.: mtly  onliaod. 

\Vt  lefer  to  any  of 
IbefoUowiiiic:  North, 
rilp.'i:  S~n,l;aTiI:on<.or 
I!:"  '       i.lotte, 

Annour  Bros.  Banklug  Co..  )j !  "r^e' 

Bank  of  Kansas  City,  or  Citizi'  iiank' 

Kansas  City,  Jlissourl;  DoukIo*  c.v>uiily  B.ink. 
Lawrence,  Kan.;  i.  D.  Browiie.  I'nw.  Conn.  Fire 
Ins.Co.,Hartford.Ct.;  RL.Wri,fht..Tr..  of  the  Fidel- 
Ity  Tnist  and  .Saf,-  Dciiosit  Co.,  Plula. ;  B  McAllas. 
ter.  Land  Com.  II  I'.  K'y..  Kansas  City,  Mo. ;  H.  O. 
Keller.  Leavenworth.  Kan. :  .1.  A.  Llpplnoott,  A.M., 
P.P.,  Chancellor  Univ.  nt  Kansas.  Lawrence,  Kan. 


.uunicipal and  County  llo.:. 

BONDS! 


JOSEPH  CILLOTTSl 

STEEL  PENS 

Soto  Br  ALL  DEALERSThrouohoutThe  WORLD 
CO  LP  MEDAL  PAR  I S   EXPOS  ITION^IBZa, 


(SitftXovu 


Geo.  Copeland  &  Co., 

ooTTo:s  BBOKnas, 

136   PKARfc    NTRRKT.    NKtV  VOHn 


JOHN    U.    CLl^tBY    \.    CO.. 

COTTON    BUYERS, 
IMONTGOniERY,    AL,A. 

PlTBOEAn  OItI,Y  ON  OBOnU  FOB   A  COHVISSIOV 


iJiTottots. 


Robert  Tannahill  &  Co., 

CotUin  Commlwion  MerehaiU, 

N*.  «1  Stane  Hireet,  MEW    Yi 


4PMUI  att«ntloii«l*«ii  to tke  pvrolUMand  Ml*  cf 

Fn*nre  Oontraets. 

E.  S.  Jemison  &  Co., 

BANKERS 

AHD 

OOTTON   COMJttlSSION   MEBCHAinB, 
No.  10  Md  Slip,  New  York. 

JemiROB,  Groce  k  C».,  Galreston,  TexM 


Rountree  &  Co., 
conaiissioN   merchants, 

NO,    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

H^  Special  attention  given  to  the  ezecntlon  of 
orders  for  the  purchase  and  sale  " "        ~ 

and  Provisions  tor  future  delivery. 


lurchase  and  sale  of  Cotton.  Oralm 

>r  future  delivery.  LlberutadvaDO 

made  on  consignments. 


Fielding   &  Gwynn, 

COTTON  FACTORS 

AKD 

COMMISSION     MERCHANTS 
16  dc  18  BzcbaoBV  Plaoe. 

Post  BuiLDDto.  NEW  roKK. 


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NETT  YORK. 


COTTOIV. 

Adyances  made  on  ConslKnmenta  of  Cotton.  COB- 
(xacts  for  I-'utare  Dellverr  of  Cotton  booght  ut4 
old  OP  com  m  \  salon.  

TuttTe^&  WakefieldT 

COTTON 

Ajid  General  Commission  Merchants, 

$4  BeaTor  St.,  New  York. 

Liberal  advances  made  on  cotton  oonalgnmeat«. 
Special  attention  given  to  orders  for  contracta  for 
fntare  delivery  of  cotton. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
1 T  Water  Street,  LIVERPOOL, 

Receive  com-ignments  of  CoKon  and  other  Prodnoe, 
ana  execute  orders  at  the  KichanKes  in  Llversoi^ 
Represented  In  New  york  at  theufflce  of  ^^ 

BABCOCK    BROTHERS    A    CO, 
BO  WALl,  STKEIT. 


TSO.  W.  TtJUJS. 


B.  LAMPLBT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BDYERS, 

EIJFAULA.    ALABAHA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AaENT, 
88  nnB  n>B  la  bocrsb,  havrb 

WALTER  &KROHN, 

COTTON    BROKERS, 
SS  beaver   STRKET,  NEVir   YORK 


James  F.  Wenman  &  Co., 

UUTTON    BBOKBBb, 
No.  146  Pearl  Street,  noar  ^MTall,  ^.   v. 

^btaMlst.i"!  fin  Tontln*  WnlMlnj)  1«4n 

H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  *e., 

88    WILLIAM   STREET,    NKW    VOBK 
O  d«r>l.- ■•F<i>nn,."«v*raiMl   »l    NY.rroinn    aUiatt 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

07    PEARL     STREET. 


VIU 


THE   CHRONICLE. 


IAkbil  26,  1884 

Cotton, 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IVARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BVIIiDINC, 

16  &  18  Exchange  Place,  New  York. 

Spocial  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

cojnmssioN  kierohants 

IN 

GRAIN,  PROYISIONS  AND  COTTON, 

No.    89    BROAD    STREET, 
Neiv  Tork. 

POOLK,  KENT  &  CO.,     E.  A.  KENT  A  CO., 
CHICAGO.  ST.  LOUIS. 

'gnsxxxmxct. 

HOME 

Insurance  Company 

OF    NEir    YOBK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »8,000,000  00 

Reserve  for  Unearned  Premiums 2,497.634  00 

Reserve  for  Unpaid  Losses  and  Claims.      827377  04 
Net  Surplus 1,667,240  07 

Cash  Assets,  Jan.  1,  1884 $7,492,751* 

CHAS.  J.  MAKTIN,  President. 
J.  U.  WASHBURN,  Secretary. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund l,923,lgS  9S 

Capital 4,000,000  00 

NET  SURPLUS $3,269,467  85 

No.  3   Cortlandt  St.,  Now  York. 

JAS.  A.  AliEXANDER,  Asent. 

North   British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW    YORK: 

Solon  Humphke  ys.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6DEM 

MANAOERS 
Office,  54  W^llUam   St.,  New    York. 

L/ommercial 
LJnion  Ins,  G  o. 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager. 

No.  4-6  Pitie  Street, 


aPottoM. 


W   odward   &  Stillman, 

MERCHANTS, 
fukt  Building,  16  &  18  Exchange  Place 

NEW    VORK. 

W»-  N8  ;)IADB  ON  ACCBPTABLK  SBCUttlTIBS. 
Jmh  Advanca  Made  on  Oontignmtnt*. 

SPBCIAL  ATTBNTiON  TO  OBDEH8  FOB  CONTRACTS 

»OB  FUTUB      DBLIVKKy  OF  COTTOS 

yOTTOH,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF    SPINNERS, 

OFITKBED  ON   TERMS    TO  90tT. 

IiCEHAN,  Abraham  &  Co.,     lkhman,  dcbb  &  Co 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

ooiamissioN  mbrchants. 

No.   40    B^SCHANGB   PLACE, 

mXMBEBS  OF  THB  COTTON,  COFFEE  ASI) 
PRODUCE  EXOBANOES. 

Up-town  office,   No.  204  Church  Street, 

Kenr    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consiKned  to  us,  or  to  our  corre- 
spondent In  Liverpool.  Messrs.  B.  Newgass  &  Co  , 
and  Messrs.  L.  Rosenheim  &  Sons. 


Wabbxn  ewen,  Jr. 


JOHN  H.  EWIN. 


Ewen  Brothers, 

COTTON    BROKERS, 

Ifoa.  81    &   33    Broad   Street, 

NEW    YORK. 

Sditatui  C.  Hopkins.  Lucrns  Hopkins  Smttb. 
Chables  D.  Millbb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    184    PEARL    STREET, 

NEW   YORK. 

OBUXBd  for  fcturb  Contracts  ezkcutbd  ib 
New  Yobk  and  Liverpool. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  18  'WlUlam  Street,  New  York. 

8BLMA,  ALA.;  MONTGOMERY,  ALA, 

Buyers  of  Cotton  for  a  Commission.   Orders  for  Fo 

tnre  Contracts  executed  In  New  York  and  Liverpool 


Gwathmey  &  Bless, 

COIHiniSSION      MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  Ix 
Raw  York  and  Liverpool ;  also  for  Grain  and  Pi» 
rUlons  In  New  York. 


Farrar  &  Jones, 

133  PEARL    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  cc^slgnments. 
Specltii  attention  given  to  orders  for  contracts  for 
futurp  'lellvery  of  cotton. 

EVRE,    FARRAR    &   PRICE, 

NORFOLK,  VA. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

125  Pearl  Street,  Neur  York. 

orrt«>-8   for  Spot   Cotton   and    Futures   prompt! 
executed. 


To  Rent. 
CALICO  PRINT  WORKS. 

■Or  will  be  IIK.NTED    either   for  YARN,    WARP 
CaMBUIC  or  other  Dyeing  Purposes. 

Address  "  G    RMAxroW.>i." 

P.  O.  Dran  er  1592,  Philadelphia,  Pa. 


®att0tt. 


INMAN,SWANN&Co 


COTTON     MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  Sonth  W^lUIam  St.,  New  York. 

KXBCCTB  ORDERS   FOR  FUTURE    DBLITBRT 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK    COFFBB  EXCHANGE. 
COBBXSPONBENTS : 

.Messrs.  James  Flnlay  &  Co.,  Liverpool,  London  and 
Uiasgow. 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Broken 
Liverpool. 
•  Messrs.  Flnlay^  Mulr  &  Co.,  Calcutta  and  Bombay. 

.Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


AUBKD  VON  GtTNDELL.  CHABLES  MATHOFF 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nos.  2  &  4  S  rONE   STREET,  NEW  YORK. 

VON  GUNDEI.1^   &    MAYHOFF, 

COTTON    BUYERS, 
nEniPHIS,    TENN. 


WM.  MOHB.   H.  \V.  UANEMANN.     CLEMENS  Fi 

Mohr,  Hanemann  &  Co., 

138  PEARL  ST.,     186  GRAVIERST. 

New  Yorlf.  New  Orleans,  L«. 

Speuial  Attention  Given  to  the  Execdtk» 
OF  OUDEBS  FOR  FUTURE   CONTRAOX8. 

William  H,Beede&  Co. 

COTTON  BROKERS, 
No    114    PEARL    STREET. 

Special  attention  given  to  orders  for  the  baylnc 
tnaseUlngof  Cotton  for  FtmiBE  Delivery. 


tdward  H.  Coates&  Co. 

BUCCESSOBS  TO 
CI^AQHOBN    HBRBING    A    COn 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT   STREET, 
PHILADELPHIA. 


Sawyer,  Wallace  &  Co., 

COMMISSION   MERCHANTS, 

No.    18    RROADW^AY. 

Liberal  advances  made  on  cotton  conslfimxnenta 
jpeelal  attention  given  to  orders  for  contracts  foj 
rntore  delivery  of  cotton  In  New  York  and  Liverpool 


rpHE    INTEREST  OF  IHR.  ALRERT 

■^  KROIIN  as  special  partner  In  the  Arm  of  GEO. 
STAB  BH  censing  this  day  by  mutual  consent,  Mr. 
Alfred  Uahmann  is  admitted  to-day  as  general 
partner. 

The  undersigned  will  continue  the  cotton  broker- 
age and  commission  business  with  the  same  amount 
of  capital  under  the  style  of 

OEO.     JtiTABER    &    CO. 

All  pending  transactions  are  assumed  by  the  new 
firm. 

By  permission  wo  continue  to  refer  to  M.  B.  Field- 
ing. Ksti.,  President  of  the  New  Yorlc  Cotton  Ex- 
change, 8.  Gruner,  K:5q..  Vlcc-I*resident  of  the  New 
York  Cotton  Kxclia  f.'t' ;  S.  Unrger,  Esq..  of  Messrs. 
Fatman  &  Co..  New  York :  Messrs.  Lehman  Bros., 
New  Yorlit;  Messrs.  Knoop,  Frerichs  &  Co.,  New  York. 

New  York  April  1,  lb84. 

GEO.  STABER. 
ALFRED    HAHMANN. 


xtmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATEa 


VOL.  3a 


NEW  YORK,  MAY  3,  1884. 


NO.  984. 


^luawciat. 


AMERICAlSr 

Bank  Note  Company, 

148  BKOADWAT,  NEW  TORK. 

llu*lue«ii  Fouudci]  ITUfi. 

beorpsntod  silo;  Laws  of  State  of  Sev  leti,  1858. 

HcDrcanlzcd   1S;». 
EsnKAVUKS    AN1>   PpJNTEKS  OP 

BONDS,  POSTAC£  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTIXO, 
BANK  NOTIOS,  SlIAKK  tKliTIKICATES. 
BONDS  FOIt  GOVKKN.UKNTS  AND 
COKrOKATI<)NS,  DKAFTIS,  CHECKS, 
BILLS  OF  KXCHANGE,  STAMPS,  &c.. 
In  the  finest  and  most  artistic  style 

I'KOM    STKKL    PLATES, 
Wtth  iptsUl  tiiezaaxii  to  pierent  CODlTT&aVITQTO. 
Spadal  piperg  mmu&etural  eidssiTely  tit  sie  of  the 
Sompaay. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Worn    Executed    in    Fireproof   lluildlugfl. 

UTNCERAPHIG  AND  TYPt  PRINTING. 

KAtLtVAV  Ill-KKTS  OK  IMI'ROVr.D  STYLES. 

Hhow  CuMl,^   LabeU,    C'Hlendttrs. 

BI1A2IX    BOOKS    OP    EVEKT    DESCBIPTION. 

ALBERT  G.  GOODALt,  President. 

VICE-PRKSIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 

Aba.  p.  Pottsk,  Pres'u         J.  j.  uiiuy,  casmer. 

Maverick  National  Bank, 

BOSTON. 

rAPITAI.,  -  .  .  .  -  .  .  9400,000 
•VRVLCS, •    -     400,000 

Aeooant«  of  Banks  and  Bankers  aoUoited. 
CoUectloDS  made  cpon  favorable  terms. 

Qoremment  Bonds  booxht  and  sold. 

R.  A.  Lancaster  &  Co., 

BANKEKS   ASD   BROKEHfl, 
CMITED    BANK    BUILDING, 

BKOADWAT  AND  WALL  STREKT,  NEW  YORK 
DIALKR8  m 

Railroad  &  Miscellaucous  S«ciiritieH. 
Smithem  Securitie,*  a  SpeeieUty. 


Simons  &  Chew, 

STOCK    BROKERS, 

S  Ezchau|:eConrt^k  52  Broad«va]r,N.1 

Stocks,  Bonds  and  U.  S.  GoTemiueot  Beoorltias 
BoQxbt  and  doM  on  Commission, 

J.*H.  I>.  SniONB,  Bktiblt  Chbw. 

Member  N.  Y.  (ituek  Bxctaaniie. 
Uember  N.  Y.  Produce  ExohaDxe. 


TINKER    &.    WESTON, 

BANKERS   AND   BROK£K8, 

No.     7     BXCUANOB     CVCUT^ 

New  York. 
RnrBT  C.  TnrKXB.  Member  N.  V.  Stock  Szoh. 

BBNS8KLAEB  WEBTUN. 


l»TOCK     BROIiEK. 

Lansdale  Boardman, 

SKW    VOKK,  80  BROADWAY,  A  5  NKW   ST 

Opposite  Stock  Kxoltauite. 
TKUV,  If.   v.,  U  A  IS  UALL  UUII.DINU. 

Private  Wire  to  Troj. 
BMorUles  carried  on  margin  Interest  iiald  on  balance* 


^iimwcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

mPORTERS, 

182  Broadway,  Cor.  John  Street. 


members  N.  T.  and  PtaUadelpMa  Stock  Bxoiianges. 

L.  H.  Taylor  &  Co., 

BANKERS. 

8.    vr.  Cor.  Third  and  CHientnut  St*., 

PHI  L  ADEI.PHI  A. 

Deposits  received  ticbject  to  cbeck  at  slAht.  and 

Interest  allowed  on  dallv  balances. 
St4>cks,  Bunds,  dec.  buuKbt  and  sold  on  commission  In 

Pfailadeli»lila  and  other  cities 
Particular  attention  Klvon  to  Information  reflarding 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  otber  places. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
No.    18    Wall    Street,    New   York. 

Seventeen   Years'  Mcmbenhlp  in  the  New    York 

Stock  Bzcbanse. 
Robert  J.  Kimbau.         alfbbd  B.  Lounsbeby. 


John  J.   Cisco  &  Son, 

BANKERS, 
No.  69  Wall    Street,  New    York. 

Deposits  received  i<ubject  to  cbeck  at  stitht  and 
Interest  allowed  on  dally  balaAoea. 

Government  Bonds.  Stocks  and  all  loveetment  Se- 
curities boaj^bt  and  sold  on  commission. 


Wm.M.  KABi„Memb.  N.  Y.  St'ck  Ex.  O.  B.  Sxatnsb. 
A.  U.  Dattom.  Special. 

A.U.Mui{K. 

Earl  &  Dayton, 

HANKBR8    AND     BROKERS, 

M   TO  69   DREXBL    BDILDINO, 

Nenr    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
HTmPTI.Y    ON    COMMISSION. 


COLLJ.T17BNSR,      JAS.T0K!»B.      N    E.  LtNSLBT. 

Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS    AND    BROKERS, 
16   &    18    Broad   Street,  fiew   York. 

STOCKS,  BONDS,  uRAIN   AND  PROVISIONS 
bought  and  sold  in  New  York  and  Chicago  mar Ic»t» 

John  Ponoib.  AueosTos  Nathak. 

Pondir   &   Co., 

stocks.  Bonds  &  Investment  Secnritiex 

20    EXCHANGE  PLACE,  N.  Y., 

Orders  eTecated  on  the  London    and   BiiropeA'> 
luarkev. 


A.B.BATIMAN. 

Memb.N.Y  Stock  Excb. 


I)oroi,ASaGKBK.\, 
Mcnib.N.  V.Cotton  Excb. 

CiREEIV    A    BAVEinAK, 

86    WALL    STKKKT,  NKW   YORK. 
Mtoeks,  Cottou  and  Porelcn  Exchans* 

Private  Wire  to  Waehlnjiton. 
BATIUIAN  A  CO,  WaaiUNOTUM,  D.  C. 


ITlttattcial. 


Walter  T.  Batch. 
Nath'l  W.  I.  Bateh. 


Uenry  P.  BaleA, 
AtHtur  M.  BaUM. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 


Personal  attention  nlven  at  the  BXCn  ANGB9  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mareln. 

DEPOSITS  RKCEITBD—snbjeet  to  check  at  sU(kt 
—with  Interest  up^tn  balanoes. 

Special  attention  paid  to  IXVRSTUENTS  and 
accounts  of  COUNTRY  BANKKR4. 

Taintor  &  Holt, 

BANKERS, 
Na.   10    WALL    STREET.    MEW    YORK. 

TRANSACT  a  GENERAL  BANKING  bnalnea*. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buj  and  sell  QOTBRNMENT,  MUNICIPAL  and 
ttAILROAD  Bond*. 

Private  telegraph  wires  to  Providence  and  Bostoa, 
a.  B.  TAINTOR,                                 OKO.  H.  HOLT 
'  8.  P.  L-HTJILIBR. 

Geo.   K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  Now  York. 

DEALERS    IN 

FIRST-CLASS    INVESTafENTS. 

Buy  and  Sell  on  CommlBsLon^for  CMh  or  od  mar^ 
tfln.  all  seourltlea  dealt  in  at  the  New  York  Stoek 
Kxotaanjre. 

Interest  allowed  on  daily  balanoea. 

All  depoflits  subject  to  cbeck  at  sUcht. 

Partloalar  attention  to  ordera  by  mail  or  ttiexrapb. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAB    STREET. 

In  addition  to  a  General  Banking  Bnslnew.  bnjr 
and  Sell  Government  Bonds  and  Inveetment  Seoul* 
ties. 


Stewart  Brown's  Sons,. 

No.    38    PINE    STREET, 

NBW   TORK. 
Stocks  and  Bonds  bought  and  sold  on  OommtsHon. 

W.   F.   Stafford, 

Member  Now  Y'ork   Sroi-k  Kxohan>re. 

B  A  .\  K  r  It  A  \  l>  BROKER, 

inilJa  Uulldiutf,  New  Vork. 

All  secnrtttosdeHit  in  Hi  the  Nevr  York  Stock  Bx- 
chiinjce  botucbt  and  sold  on  cooimlulnn  for  cash  or 
upon  marKin. 

Edwin  Corning, 

38   WALL  STREET, 

STOCK  AAiD  BOND  BROKER. 

Member  New  Tork  Btook  Bxduum. 


R.  T.  Wilson  &  Co., 

liANKERS  AND  COMMISSION  MERCHANTI 
a.Kzefaanc*  Oourt,  New  Vork. 


^ 


ft 
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Drexel,  Morgan  &  Co., 

WAIili    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     (Drexel.Harjes  &  Co 

NoM  South  Third  Street,  31  Boulevard  Ilaussmann, 
PHILAI>EI.PmAl  PARIS. 

BOMESTIG   AND   FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
feouROt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Oable  Transfers.  Circular  Letters  for  Travelers, 
■Tallable  In  all  parts  of  the  world. 

ATTORNKTS  AND  AGENTS  OF 

Iflessrti.  3.  S.  mOROAN    Sc   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  59  WAI.I4   STREET,    N.  IT., 

BUT  AND  SELI, 

BILLI^    OF    EXCHANCE 

ON  GRKAT  BRITAIN  AND  IRKLAND,  FRANCE 
GKRMANY,  BBLGICM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Usne  Commercial  &  Trayelers'  Credits 

IN  STEBLINO. 
AVAILABLE  IN  ANY  PART  OV  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TEL.ECiRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    THIS    AND    OTHER    OOUNTBIES. 

(HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  Qnited  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33     NASSAC    STREET. 

BILLS    OF    EXCHANGE    ON 

SniTH,    PAYNE    &    SOTITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &:  COUNTY    BANK, 

••LIMITED!" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

VATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO. 
C  *  BI.K  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEW  YORK :         LONDON :  PARIS : 

SislBf  QCTN™Y.T«'»^  ^- Da YIB.  W. G. H. HEATH. 

Wiiliam  Heath  &  Co., 

BAIVKEK$»      AXD      BROKERS, 

No.   80    Broadway,   Ncnr    York.. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  E.XCHANGE.     CABLE  TRANSFERS. 

William  Heath  8c  Co., 

Kl  Xbrofirmorton    Ave.,  l^ondon,  Kn«« 

It' aw  Bills  of  Kxehanwe  and  trnnsact  a  general 
flnHncial  comniissiun  buHiiiess.  i'articular  attention 
iriven  to  Anieriuan  Securities. 

William  Heath  &  Co., 

N^.  1»  Kae  Kcrlbe,  Paris. 

Orders  solicited  for  London  ind  American  markets 
for  Investment  or  on  margin.  Hallway,  State  and 
>  Ity  Loans  neRotiated. 


IS^ovidQU  gaEctoanflje. 


John   Munroe   &   Co., 

No.  3-i  NasKiiii  Street,  Newr  York, 

No.  4    Post   Office    Square,   Boatou. 

CHEQUKS  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,   PARIS. 

•iTKRLINO    CHEQUES    AND    BILLS  AT    8LXTV 
DAYS'  SIGHT  ON 

«I.BXA.NDERS    ic    CO.,    LONDON. 

CiRCtlLAR  Notes  AND  CllEDITS    POK  Tkavelers. 

Schulz  6c  Ruckgaber, 

BANKERS, 
X9  WILLIAM  STREET,  NEW  YORK 

rORRKSPOVDBNTH  Olf  THR 

International    Ifank    of  L^indon 
(Liinited>   Loudon. 

neKxrn.  Jobn  Hrrenbers,  (ioKsIer  Oc  Co. 
Hainbnric. 

MeaarM.  marruard,  Kranaa  tc  Co.,  Pari.« 

Coninicrciiil  and  Travelers'  Credits. 
Bills  of  Excbaniie.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  NaHHau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  throuah  the 

iriEISSRS.    I>£  KOTHSCHll^D, 

and  their  Gc'rrespondents. 
Also  Commercial  Credits  and  Traasfers  of  Money 
on  California,  Europe  and  Havana. 


John    PatoQ   &    Co., 

SUCCESSORS    TO 

JESUP,    PATON    &    CO., 
52   WilUam   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payiiu  rn  upons 
and  dividends;  also  as  transfer  a*(ents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

SterlinK  Exchaojfe  and  Cable  Transfers  bought 
and  sold. 

DRAW  OK 

THK   UNION   BANK   OF   LONDON: 

BRITISH    LINEN    CO.   BANK,    LONDON    AND 

SCOTLAND. 


J.  Kknthcpt  Tot>. 

H.  O.  NORTHCOTB. 


ALKXAN*i>sR  Baking, 
Member  A.  V.  Stock  Kxch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   8TKEET, 
BAN  K.ERS. 

Act  as  AKents  for  Banks.  Bankers  and  Railroad 
Companies. 

issue  commerciat  credits,  also  forelKn  and  domestic 
travelers'  letters  of  credit  in  pounds  sterlinv  &  dolUrs. 

Offer   luTeotineiit  SecnrltieM. 

Bny  and  sell  bonds,  stocks  and  securities  in  alt  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. <'oileot  dividends.  Cf>upoD8  and  forelKo  and 
Inland  Drafts. 

Sell  Bills  uf  Exchanize  on 
MELVILL.K,  EVANS  Jt  CO., 
C.  J.  IIAMBKO  •&  !'<ON, 
H     "YENS  &  (SON,  AMI^TERDAM 
HOTTINGUER  &  CO..  PAKI!>. 


I-ON»ON. 


Kidder,  Peabody  6c  Co., 

BOSTON,    MASS.. 

Cor.  Wall  and  Nas^xaa  Sts.,  New  York. 

F4»REION     B«MiKK». 

'lABLE  THAJ*8FER8,  BILL8  OF  EIXCHANGE 

<X>HHKKCIAi.    ANI>  TSA7BU£BI|'  QRKDITtl. 

OOKRE8roNDt!IfT8  : 
HAKINn  BROTH  KKM  dc  CO..  LoBdoii. 
fEKIER  FREKEn  dc  CO..  Paris. 
tlKNItP.I.H.'OHN  *■  C«>..   Berlin. 

KOVKTZE     BROTHERS, 

BANKERS, 
r20  Broadway,  Equltalile  Builfliug, New  York. 
LETTERS    OF    CREDIT    AND 
CIRCCL.AR     NOTES 
Issued  for  ttie  use  of  travelers  in  ail  parts  of  the 
world.    Bills  drawn   on  the  Union  Bank  of  London. 
I  pieifraphlc  transfers  made  to  London  and  to  THrimis 
planes  in  the  United  States.     Deposits  ren^ived   sub- 
ject to  check  at  slKht.  nnU   interest  allowed  on  hair 
ances.    (iovernruent  and  other  bonds  and  Investment 
securities  bouKht  and  sold  on  commission. 

Chas.    Unger  &   Co., 

BANKGHS     AND      BKOKEKS, 

Members  of  the  New  York  Stock  Exchange, 

DEALBKK    IN    FOREIGN     KXCHANGK,    GOVERNMENT 
ANlJ  OTHER  INVE8TMKNT  8oNI>H. 

54  IVall  St.  and    62   Urecue    M.,  N.  If. 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  8tocl« 
Kxcnange. 

J.  li.  UUAUBY  *c  B.  K.  WALKEU, 

JOINT    AGENTS 

Canadian    Bank    of    Commerce, 

16    EXCHANGE   PLACE, 

UUY  AND  8KLL  STERLING  MXCHANOB.  CABLK 
TRANSKjtfRS.    KTC. 

I98UB     COMMKRCIAL    CRKD1T8,    AVAILABLE 
'M     \M     PAKT-a   OK  'I'ilH:   WOHT.n 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23     RROAD    STREET, 

Nenr    York. 

In«ne  Letters  of  Credit  for  Trarelers 

On  SKLIGMAN  BROTHERS,  London,: 
SELIGiHAN  FRKRES  &  CIE..  Paris, 
SKLIGMAN  &  STBTTUKIMKR,  Frankfurt 
AIPBKKG  GOLDBERG,  Amsterdam. 
ALTJIAN  &  STETTUEIMKR,  Berlin.' 
P»Table  In  any  part  of  Europe,  Asia,  Africa,  Ans 
tnula  and  America. 

Draw   Bills  of    Ezchanxe  and  make  TeleK»pta<o 
Tr»n«fers  of  Money  on  Burope  and  California. 

J.  W.  Wilson  &  Co., 

2'r    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of     Exchange    and     Ijetter.    of 
Credit   on    Ulexlco. 


^mihcvs  aiitt  Svoliers. 


j.  C.    Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24    Pine    Street,  View    York. 

Transact  a  General  Banking:  Business 

Stocksand  Bonds  boufjht  and  »o]d  on  Commission. 

Orders  received  in  Mining  Stocks,  and  tn  UnllKt«d 

Securities.  Oollectionsmade  and  Loans  NeKOtiated. 

Dividends  and  Interest  Collected. 

Deuonit.s  received    subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

■Tos.  C.  Walcott,         ( Members  of  the  N,  T.  Stock 

Frank  F.  DiCKiNaoN.  t     and  Mintuir  Exchanses. 

I.    F.   Mead   &   Co., 

STOCK     BROKERS, 

80    BROADWAY,  NEW    YORK. 

Branch  Office  with  Private  Wire  at  28  West  Twenty- 
Third  Street. 
Buy  and  sell  on  commission  for  Investment  or  on 
maTKln,  all  securities  d^alt  in  at  the  New  Yorlt  Stock 
BxcnanKe. 

B.  K.  LKAR.  I.  F.  MRAD,  T.  H.  ('DRTW 

Member  N.  Y.  Stock  Bxoh 


Wood,   Huestis  &   Co., 

31  PINE  8T.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8U0CK88OK8  TO 

WOOU    &    I>AYIS. 

Hlxecute  orders  in  all  securities    listed  at  the  New 
Vork  Stock  Exchange.    For  Sale, 
iriK8T-<:LA8S  Railroad  Fikst  Mortgage  BuNDg. 
GEORGE  C.  WOOD.  C  H.  HUESTIS    L.  M.  SWAN 


EIiHAM  Dewing.  Clahk  Dewing.  F.  T.  Bontecou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BAIVKERS    A]\ID     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 

Accounts  received  and    Interest  allowed  on  bal- 

lances.  which  may  be  checked  tor  at  6l«bt. 


James  T.  Bates  &  Co., 

(BSTABLISHKD   1868,'' 
BANKERS    AND    BROKERS, 

Mills  BnlldlUK,  New  York. 

Members  of  the  New  Vork  Btock  Uxcbanffe. 

Cbsok*  and  Cable  Tmnsters  on  JAMBS  T.  BATB8  * 

CO„  Geneva.  Bwitserland, 


M.  H.  Taylob,      W.  V.  Cabolin,  C.  F  Cox 

Member  N.  Y.  Stock  Kxch. 

Taylor,  Carolin  &  Cox, 

Baukersi  &  Comniissioii  Stock  Brokers, 

m    BItOADWAV,   NEW    YOkK. 

Deposits  received  subject  to  check  at  sight  and 
interest  allowed  on  dally  balances. 

Aii  securities  dealt  In  at  the  New  York  Stock  Bx- 
cbanye  bouKht  and  sold  on  commission  for  cash  or 
upon  maTKin^ 

Randall    &    Wierum, 

50    EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

ailVBHNMBNTS  4  FOREIGN  EXCHANGE. 

CHAS.  K.  BANUALl,                             OTTO  C.  WKIBUM 
v*i>mher  V.  Y.  **^octT  Kxchange. 

Hamilton  &  Bishop, 

BANKERS    AND    BROKERS. 

No.  35  PINE    STREET.  NEW  YORK. 

(Members  New  York  Stock  ExchanKe.) 
Accounta  of  Banks,  Bunkers  and  others  recelTOd. 
Interest  allowed  on  Balances.  A  strictly  Commission 
Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  'I'elenraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester.  Utica  and  Buffiilo.  praw  on  City  Bank  of 
London  In  anionnts  to  suit. 
Special  attention  tiivan  to  Securities  for  Investment 

Simon  Borg  &   Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DKALEK8    IN    ALL    KINBB   OF 

Railroad   and  Investment  Securities. 

SOUTHEBN   BECUBITIIE8    A   SPBOIALTY. 
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ill 


jliauUcvs  and  IBvolvevs. 


KSTABIilHIIKI)    IH«a, 


John  H.    Davis   &  Co., 

ItANKKUS    ANH    HKOKKUS. 
No,    17     WAI-I^    ST.,  NKW   VOKK. 

>leiiib«niurN«w  Vitrk  A  Phlli«lo)phlH  rttoch  Kxoh' 


I'rlviiii'  tfl«'k;iji 

Kit  I 

SI- 


■itti>>ri  Atth  tSe  niMr- 
:■  iin<S*iH>lt].  ON 
V  uHimttnt  or  our- 


rltMl  I'll  iimrul".  .  „ 

Ki)Ki<:i<iN   c>KI>KH8.  tilther  by  CABtJl  or   mall, 

r«<"i'iv..  i.tiM'.-ial  iittcntton. 


C'AL.I>%VELL.,   WASHBURN    A 
TOWN$)END 

DANKRK8    AND    BKOKBR8. 

No.    3     WALL     STRKKT. 

TnuiwMt  a  Keneral  Banklns  Biulnen,  Incladlns  tlu 

PiirohaM  and  8al«  otall  8l«ourltlea  dealt  In  at  thf 

New  York  tftock  Bxchanse- 

Intereac  allowed  on  deposits  subject  to  sUlbtdrafi. 

C.  B.  Cau)wbi.i.  Lanbino  C.  WASHBtnuf. 

0HA8.  J.  Tow^f8KND.  Member  N.  T.  Btook  Bzeba&se 


B.C.  HrHBKKT,  JOnN  J.O.  UUMBUCX. 

Member  N.  Y.  Stock  Bzcb. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    X9    XTAljts    STREET, 

OBKZU.   BDtU>lNa.  NBW    roKK 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AM)  PETROLEUM 

Bought.  Sold,  aiKi  Curried  on  MarfilnR. 

Intlniuto  kriowltMl»:e  o(  till  railroads  for  past  twenty 
yeHfs.    I'arties  de^lrinu  to  bujr  or  sell  unquoted  se- 
ourftleH  will  do  well  to  cunimuntoite. 
K.  H.  8M1TU.'.  Members  N.  V.  Mtnlnv  A  National 
8.  W.  S'.iTH.S  I'otruleiim  KxclmiiKe. 

Hatch  &  Foote, 

BANKERS,  No.  12   WrU  Street,  N.  If. 

vve  make  U.  S.  Bonds  and  Investment  Securities  a 
spechilty.  exeoute  orders  in  STOCKS  and  BONOg 
f<jr  ca»h  or  carry  the  stime  on  mar»rtn.  Wetranead 
ttgenentl  HANKING  business  and  AI.J.OW  INTKR- 
KST  on  l)b;i'(>r*ITrf.  Brancb  unices,  connected  by 
prlTHtfl  wire.  Norwich.  Conn.,  and  Boston.  Maas. 


Members  >'ew  York  and  CtilcaMO  Htock  Bxcbanfte 
aUo  New  Vnrk  MlnlnK  Stock  Excbantte. 

Rolston  &   Bass, 

BANKERS, 

SO     BROAD     STREET,    NEW     YORK. 

Stocks.  Qi)n<1»  and  Mlscelluneons  Securities. 
Correspondence  iSotlcited. 

Quotations  cheerfully  furnished. 


C  A.  BUTTKICK. 


WM.  aiA.ULIktl. 


Buttrick  &  Elliman, 

18   Wall  street.  New  York. 

—  Katlroart  boiuls  a.  specialty.— 

—Investor*  art-  invite*!  to  correspond.— 

—information  cheeriulW  »rlven.— 

—Fourteen  years'  membership  In  Stock  BxohiuiKe. 

—Orders  by  mail  solicited  and  promptlv  attended  1 


Howard  Lapsley  dc  Co. 

BANKERS    AMI     BKOKEK.1. 

No.     24      BROAD     NTICKK1. 

New    York. 

T.  8.    VUCTNO,  JB.,  SlIINIr    B.   MURHB. 

Member  N.  Y.  Stock  Kxchanire. 

Young  6c  Morse, 

BANKER  !«     AND     BROKEW!^. 

No.  -iit  KKO.\l>  SIREKT.  NEW   YORK 

Transact  a  aceneral   Banking  and    KrokenufH  Bui*  • 
»iefw«  In  Stocks.  Bonds  and  .\lt««*ll«i.«»onj»  s«ciirlTit*- 


J.   F.  Mahoney  &   Co., 

No.    15     W^ALL    STREET, 

UEAl.KUS  IN 

IXVESTMEXT     MICIJRITtEM. 

A II  cl'is^es   of    City,  Town   and    KallwajF  ■  Bonds 
bought  iind  sold 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS. 

No.     8     WALL      STREET, 

Newr    Vorli. 


^VLtihevs  and  S^olueys. 


JAMKK  WlllTEI.V, 
llAURV   <'.    I.OUAN. 

IIX.VIIV    H.    Illlllfll.    ^ 
WH.   It.  TltAVBIU<, 


'  .  Kyiui, 

11.  c. 


Prince  &  Whitelv, 

No.    64    BROADWAY,    NEW     YORK. 

HuAvrn    „-.,„-„*  inoKlftb  Arc,  Now  York. 
BBAScn    orFirrs  -,  fj„,  ,^, ,, ,,,    ^ViishlnKton,  D  O 


Buy  and  «ell  '■ 
Securities:  nl>'' 

I'rlviilcTeli'. 

ton,  Baltlmort',  W 

Boston  and  IMttsUurtf. 

UaOBOl  8TAHK. 


•  iiisNcsof  lUllroad 


1  li>l|>hlu.  Wllmlna- 
...  :>.  ...,;t:port.  Now  llaTan, 


JORK  r.  8TAB 


George  Stark  &  Co., 

BANKERS, 

No.  83  Nuarsau  Street   New  York, 

TRANSACT  A  aKNEUAI,   BANKING    BCSINB* 

AND   BUY   AND    SKl.l,    INVKSTMKNT 

SKCLRITIK!'. 

Have  constantly  on  hand  and  for  sale  Western  City 

and  Farm MortKaAcs,  boiiring?  to  N  percent  Interest 

WE»«TERN  ITILNICIPAI,  BONDS 

BOUUIM'    AND    SOLD. 

tr  •slam  wli  h  f ull  parMooliura  mailed  on  applloatlon 

WAL8TON  U.  Shown.  KRKn.  A.  Brown. 

IlKHUwa'  P.  Brown. 

Walston  H.  Brown  &  Bros 

BAIMKERii, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

CAJ  Co. 

BANKERS, 

No.      18      W  A  I.  I.     STREET, 

Neiv  York, 

Transact  a  General  BanklnK  Business,  inclndinji 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
cash  or  on  marKin. 

Bnjr    and  Sell    luTestment   Securities. 

P.  O.  BOX  a,647. 

>..M.Kinn»R.     WatuindTrask.     H.  J.Morak. 

W.C.  HUJ. 


(6LLl]VS,pOUDEN  y  E^I^INS, 

-BnnKERS- 

25  Pme  §t.  -  t^eoiYoRtO 

i>nrchase  and  sell  on  Commission  GOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
>!lasses  of  Securities  dealt  in  at  the  NBW  YORK 
jTOCK  lUi'HANOlI,  or  all  reputable  Securities 
bought  and  sold  In  the  OPKN  MARKET.  LOANS 
and  COMMERCIAL  PAPBR  negoMsted.  Interest 
paid  on  DKP'isiTS  subject  to  check. 


iBoodift 

JVtcUeffau 

^  Co. 

B  A   N   K  K  K  M, 

■i*«   rtrwiid.VHy.    cor,    Kxchttiige    Place,   N.  V 

Bmnch  (rOicr.  IVC.S  l.n  itnllr  Mt„  Cbicngo, 

I'KANSAOT  AGK.NKKAL  BANKING  BU8INBS8 

INCLUDING    TUK    I'UUCUASB   AND   8ALK   0> 

STOCKS  AND  BONDS  KOU  CASH  OB  ON   .MAR. 

GIN.    BUY    AND  SKLL  INVKSTMKNT  8BCUR1- 

TIBS.      INTERKST    ALLOWED   ON      DRPOSITh 

•IUB.IIti,T  TO  CUKCK  AT   SIGHT. 

P.  O.  Box  447. 

D    A.  BOODT,  C.  W.  MCLILLAH    JB. 

tturnKv  Lai. AND. 

BA.NKKR8. 
UNITED    BANK     BDILOINI.  , 

Wall    Street,  Corner  Broadmrajr. 

fTOCKa,  BONDS  -t    I'OMMRRalAL    PArHK. 

stocks  and  bonds  bought  and  sold  on  commission  ai 

New  York  .Su>ck  Kxchange.    AdTanowtmadn  on  hnnl. 


^HBUMAN  S.  jKWKTr.  i're«.  .lo.slAH  .J  K  W  KTT.  V  -  Pre* 
WILLIAM   C    CUKNWELL.  (ashler. 

Bank   of    Buffalo, 


liAPITAL.,     . 


ssno.tioo. 


BUFFAI/O.   N.  Y. 


This  bank  hue  suimrtor  racllllles  for  ntaftltiK  co  . 
(-•ctloas  on  nil  Hi-ct*S8ible  pitlnts  in  the  L'nituc 
-^Lates,  Cana'ln  and  Kurope.  Liberal  terms  ext.-ndei} 
'■>  acc'iunls  of  bankers  and  tuercliants. 

CoKKE8PO.NI>B.sT8.— New  York.  National  Rh<  e  A 
Leather  Hank:  I  oiidon.  Union  Kfink  uf  Uundou, 


ff0Vti011   JBilMCkSXB, 


THE 

Railway  Share  Trust  Co. 

(LIMITKD), 
No.    4      BANK      BUILDINUS, 

LONDON.    ENOLAND, 


Capital    Paid    Vp,  £971,360    Sterllac. 

DIREOTOHS: 
8.  liAINO,  Baq.,  M.  P.,  Chalrmao. 
OBNCRAL  HBNBY  H  'PKIHIOH,  C.  B.  L 
Haloolh  a.  LAIHO,  BM). 
JOHM  UORATIO  Lluvd,  Esq. 
John  Pmndbii,  Esq.,  M.  P. 

SIU  HB.VHr  DBDICMOND  WOLFr, 

G.  C.  M.  G..  K.  C.  B..  U.  P 
Bib  Ohabt.im  Lawbbnob  Yodico.  Bart. 
FRANCIS  PAVT,  Esq.,  Managlns  Director. 


This  Company  ondertskea  the  bustnesa  of  Tmite. 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loiuis  on  the  London  Market,  acts  aa  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
tor  of  payments  of  Interest  on  Loans.  Dividends  on* 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— FAVT,  LONDOK. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Directors  as  the   Raihvay   Sfiare  Trua 
Company  (Limited). 


CAPITAL    PAID    UP,    with    Snrploa, 
£1,956,410  SterlloK. 


De  Twentsche 


Bank 


vereeniging, 


B.  W.  BlIJDENSTEIN  &  CO., 

A.nSTERDAin,    ....     HOLLANB. 

ESTABLISHXn  ISei. 

.Subscribed  Capital,  8,000.000  —  Gnlldeni  (18,900,000.—} 
I'»irt-l;p  Capital,     7,881,700-       •'  (13444,080.— > 

Keserve  Kund,         1.898,874  34      *■  (tSOSJiCIO.- ) 

Head  OIBce,  Amaterdam. 

BRANCHES 
London- RXCHANQB  ft    INVESTMBNT   BANK 

B.  w.  Bludenstbin  a  Co. 
N08.  96  ft  Be  Threadneedie  Street,  B.  C. 
Pnril.— A.VCJBNNB   Maihok   Leo.n  ft    Dkbhbr, 

COMPTOIR    DE   CHANGE.  LIVITBO. 
f  112  Rue  de  Richelieu. 

Kallrr<lani-DK  W188BL-en  KKKBCTKNBANK. 
KU'cholP-B.  W.  BLIJDENSTEIN,  JR. 
timvia  -LKDRBORR  ft  CO. 

Ttansact  a  general  Banking  and  Comralssloo  Bnsl- 
ness  In  Billi,.  Stocks,  Shares,  Coupons,  ftc 
NBW  York  Cob»B8|>u.ndbxt8 

3It*H)<rH.KNA|]TH.NACH0D  A  KUHNF 


Hong  Kong  &  Shanghai 

BANKING     COKPOBATION. 

CAPITAL »7»n.000 

KBSKRVK  KUND 4.100.000 

HBAfl  OFFWB.  BONO  KONO. 
The  Corpomtlon  grant  Drafts,  issue  I.ett«n,  of 
t'redit  for  use  of  Travelers,  and  negotiate  or  tMllivt 
Bills  iwTsble  at  Bombay,  fa.rutta.  Singapore.  Sai^-on. 
Mfinlh*.  Hong  Kong.  K,M>chow.  Amoy.  MriUHi. 
Shanghai.  Hankow.  Yokohama.  H logo.  San  Kranooco 
and  l,<indon. 

A.  «L  TUWN^SKI).  Acrnt.  47  William  St. 
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'gaxtiQU  '§nnh,txs. 


Blake    Brothers  &   Co., 

LONDON,  ENGLrAJVD, 

Solicit  accounts  and  agencies  of  Banks,  RaUway» 
Corporations,  firms  and  Individuals,  upon  favors 

able  tenns!  also  orders  for  the  purchase  and 

sale  of  Bonds.  Shares,  Ice.,  &c  on  CommlssIOB 

on  the  Stock  ExchanKe. 
negotiate  Railway,  State  and  City  Loans  and 
Issne  Commercial  Credits  available  in  all  parts  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AinSTERDAia,     BOI.1.AIVD. 

ESTABLISHED   IN  1863. 

Pald-Op  Capital,  12,000,000  Gnllden 
($1,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  in  Batavla.  Soerabaya  and  Samarang. 

Correspondents  in  PadanK. 

Issue  Commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,    and    transact   other 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  Bust  Indies. 

BliAKE    BROTHERS    Sc    CO., 

AGENTS  FOB  NORTH  AMERICA, 

18   WALL   STREET,   NEW   YORK. 
28    STATE   STREET.    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

conmissioN  merchaimts, 

AMSTERDAM,    HOLLAND 

N.  T.  Canespondents— Messrs.  BLAKE  Bbos.  ft  Co, 

The   City  Bank, 

(LIMITED,) 
LONDON,    ENOL.AND. 

Antborizcd  Cnnital,  .    .    -    .    -  £4,000,000 
BubBcribed  Capital,  -..---   4,000,000 

Paid-Up  Capital 1,000,000 

Reserve  Fund,  £500,000. 

HEAD.  OFFICE,  THKEADNEEDLE  ST. 

BRANCHES  : 

Bond  Street,  1     Tottenham  Court  Bowl 


Ludgatelllll, 

Knl^htHbridge, 

Uolborn, 


IPjiddiiiKton, 
AIdgat«, 
Old  Street, 
London.    . 


The  Bank^hUe  conductlnK  the  general  boslDest 
of  London  Bankers,  gives  special  attention  to  th^ 
Agency  of  Foreign  and  Colonial  Banks. 

A.  U.  KENNEDY.  Maaaaor 


TUB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Coon. 

SAN  FRANCISCO Otflce, 422  California,  Si. 

NEIV  YORK  Aleuts,  J.  &  W.  SeUKman  A  Vn 

BOSTON  Correspopd'ts.MaasaoliaBettsN.  Bi, 


^atborlzed  Capital, 
Paid-up  Capital,  - 
Beaerre  Fund,  -    •    ■ 


$6,00O,OO« 
■    I,60O,0O 
-      400,00(> 


Transact  a  general  banking  business.    Issue  (Tom 

mercial  credits  and  Billsof  Exchange,  available  In  al 

parts  of  the  world.    Collections  and  orders  for  Bonds 

stocks,  etc.,  executed  upon  the  most  favorable  terms 

FKED'K  F.  LOW.  )  M„n»„o,.. 

IGNATZ  STEI.NHART.S"""""'"' 

P.N.  LIT.IKNTHAL.  l^aahlnr. 

Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  TItreadneedle  SC,  liondon,  Eugland 

PAID-UP  CAPITAJj.  JEl.eOO.TOO. 
Gnarantee  and  Reserve  Funds.  Jt;727,710. 
Letters  of   Credit  and  Drafts   issued   on    tfie   109 
branches  of  the  Bank  In  the  Colonies  of  QueenslauO, 
New  South  Wales.  Victoria.  South  AustrallH,  Tasmu- 
nia  and  New  Zealand.    Bills  negotiated  or  tient  fur 
Collection.    Teleirraphlc  Transfers  made.     iie]>ostls 
received  in  l^ondon  at  Interest  for  Qxed  i>eriod8  rn 
terms  which  may  he  ascertained  at  the  oQ^ce. 
PRIDKAUX  8ELBV.  Kftcretjiry. 

Narr  &  Co., 

AlHERICAN    BANKERS, 

STUTTGART,   GERMANY. 


©atiajftian  gatxKers. 


A.    P.    TURNER    &    CO. 

00   THKEADNEEDLE    STREET. 

LONDON. . 

vrtrama  S  '*«"  York  Stock  Exchange. 
MiaiBinta  )  Philadelphia  Stock  Exchange. 


E.  Wuthmann  &  Co., 

BANBOBBS,       UJKKaiEN,  CEBiUANY. 


Bank  of  Montreal. 

OAPITAI.,    -    -     -    $12,000,000,  Gold. 
SITRPLVS,   •    -     -       $6,000,000,  Gold. 

0.  F  SMITHEES,  President. 

W.J.  BUCHANAN,  General  Managei 

yZW  YORK  OFFIVE, 
Horn.  69  &  61  W^ALL  STREET. 

ALKX'BLANO,        J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of 'the  world;  Issue  drafts  on 
and  make  collections  In,  Chloaxo  and  throughout  the 
Dominion  of  Canada. 


London  Office,  No.  9  Blrchln  Iiane. 


Merchants    Bank 

OF    CANADA. 

Capital,    -    •    -    $5,700,000  Paid  Up. 
ReserTC. $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
BEAD  OFFICE,  mONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

J.  U.PLUM.MER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  EN6.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers.  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Dnifts  payable  at  any  of 
tfaeofSoesof  the,  bank  in  Canada.  Every  description 
of  foreign  banking  bu.sineas  undertaken. 
New  York  Aeency,  No.  61  Wall  Street. 

HENRY  HAGUE, 

JOHN  B.  HARRIS.  JH.. 


Agents. 


Imperial  Bank  of  Canada. 

CAPITA I>  (paid  up),  -    -    -$1,500,000 
SCBPLVS,    -------       $678,000 

H.  8.  HOWLAND.  Pres't.      D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TOBONTO. 

BRANCHES: 

•^t.  Catharines.  Port  Colbome.  St.  Thomas.  Ingersoll 

Welland.  Fergus.  Woodstock. Winnipeg.  Man.. 

Brandon.  Man. 

Dealers  In  American  Currency  dt  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
BosANQUKT,  Salt* Co.,    Bank     of    Montubai., 
78  Lombard  Street.        I  5B  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  ai 
the  Head  Oifice  on  reasonable  terms,  and  proceed*^ 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WAIit    STBEET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demind  drafts  on  Scotland  ami  Irelan- ;' 
also  on  Canada.  British  Columbia.  San  Fra.nci8C0  and 
Chicago.  * 

CIUCIILAR  NOTES  is-iued  in  Pounds  Sterllnir 
available  In  all  parts  of  the  world.  COJl-lUK- 
CIAt  CKKDITS  ISlSrUD  for  use  In  Hurcpi'. 
i'hina,  JauHU  iind  the  Ea«t  unci  Wet»I  Inilips.  Also, 
In  name  of  NEW  I-ONI)C>\&  U'lA/.II.I  >N 
IMNK  LIMITE1>,  available  in  the  Brazils.  River 
Plate,  ic. 

Bills  collected  and  other  banking:  business  trans- 

!ted.  1).  A.  .MCTAVISH.  I  ._„_._ 


acted 


H.  STIKKMAN, 


Agents. 


Gzowski  6c  Buchan, 

BANKERS    AND    STOCK   BKOKEKn. 

TORONTO,    €AMA1>A. 

Prompt  attention  Klven  to  Collection  or  Comuit-i 
clal  Bills  and  Canaciiiin  Kunds  on  nil  points  tn  Canudu 
American  and  Sterling  Exchange,  and  Btocks.  Bondf- 
etc.,  boiifiht  and  sold. 

Correspondents— llHnii    of   New  York.   n«w    York 


Bank  of   Deposit, 

84  DeTonahlre  <& '.iO  Water  StH.,cor.npv.P.<< 
BOSTON. 

Interest  o»t  flepofils  s'lirjtct  to  check. 
Bonflsatul  ulfier  m-pritimettls  tumyhi  and  sttUi. 
Oorresjnnidence  inrited. 

'Orders  executed  at  Bonlwt  and  New  I'orAr  stf*c> 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKEBS. 


P^jcxtr  gttgXatifl  ^'Axi'ktxs 


Brewster, 


Cobb 

&  Estabrook. 


BANKERS, 

Np.     35    CONCBESS    STBEET, 

BOSTON. 

.MEMBERS     OF    THE    NEW    YORK    AND 
BOSTON-  STOCK   EXCHANGES. 

ALSO. 

Dealers  In  Mnnlclpal,  State,  Ballroad 
and  17nlted  States  Bonds. 

Perkins,  Dupee  &   Co., 

(Formerly  Chas.  A.  Sweet  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Haliruad  Bondi. 

JOSHtTA  WILBOOB,  CHARLES  H.  SHELDON,  JR. 

bknjajon  A.  Jackson,  wiluam  Binney,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKER;* 

52    WBYBOSSKX    STREKT, 

PROVIl>E]\€JE,  R.  I. 

Dealers  in  Cominercial  Paper,  Government  and 
other  flrBt-class  Bondjs  aod  Securities  and  Forelm 
Bxchunfie. 

Private  Telearaph  Wire  to  New  York  and  Boston. 


Samuel  G.    Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Exchange  Place,  Boom  No.  4, 

BOSTO,\,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGK. 

Parker  &  Stackpole, 

BANKEBS, 

No.    60    DEVONSHIRE    STREET, 
BOSTOSi. 


C.    E..  Jackson  &   Co., 

BANKERS. 
niDDLETO'tVN,    CONN., 

Buy  and  8eU  Government.  State.  Municipal  and 
Railroad  Bonds  and  Stocks.  InveBtmeots  for  8av- 
Inir    Banks  a  specialty-    Cnllect-lons  raade. 

Swan  &  Ban  ett, 

BANKERS    AND    B  R  O  K  U  R  S  , 

186  Middle  Street, 

C>oaTL,AND,     irlAINE. 

Dealers  in  Government.  State,  County.  City  and  Rail- 
road Bond.s.  Bank  Stocks.  &c. 
desirable  Investment  Soctirities  constantlyon  hand 


gjeuttBjjXxrauia  gaiiTiers. 
K.    W      Clark    &    Co. , 

B  A  N  K  KHN, 

!Na.  33  !<autb  Third  r^treel,  Philadelphia. 

DHALBRa  IN    CAB  TRUSTS  AN»  OTBBiR   IN 

VKOTMKNT  SKCCRITIKS. 

^fiicliit  Mni  Rond^  Ixiat^hr  and  soln  oit  (V>iumlafllon 


Jus.  M.  8HOKMAKKK. 


ROBEBT  M.  JABKXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 
No.     134    SOUTB    THIBD    STBKKT 
PII1L,AI>EUPHIA. 


Rea    Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     WOOD    STBEET, 

PITTSBUKO,  PA. 

Dealers  in  (government.  State.  County.  Municipal 
and  Haiiroiid  Bumls.  Execute  orders  in  all  SKt'lJll- 
1TIE8  listed  at  the  New  York  and  .Pliiladelptala 
Stuck  ExcbanfleB  by  Private  Wlrs. .       . 


M  A  Y 


■.SM|    I 


THE   f'HRONICLR 


JVnusyUmnla  §anTtcv0. 


Narr    &  Gerlach, 

nATfKKIt!*    AND    BHOKEHS, 

No.  saa  cirivSTNur  »tkket, 

PIIILADKLPIIIA, 

OM«>M  PTo^'utwl  by  privuto  wiro  In  New  York.  Bo»- 

1  on»ll  principal  point*  In  th*  DoitM 
i>o.  


ton  ' 

l> 

'gco.    B7  Hill~&.Co., 

BROKERS, 
PITTSBVRO,    PA., 

Boy  anil  soil  nil  cltiflsos  "f   Wontprn   Ponni»ytT»nl» 

SeciirltlOf*.    CnrrOMpomlpnco  Hollrltoil. 


§aUlmovc  ^anlicvs. 


J.  WH.  JtlDDIHDOBr. 


WM.  B.  OLITBB. 


Middendorf, Oliver  &  Co. 

UANKKRS    AND    BROKERS, 

(KKYSKIl    nuii.niNG), 

Nos.    23    lb    £5    CiEBMAN    STREET, 

Box  397.  BALTimORE,  nD. 

Memiwre  Baltimore  Stook  BzohanKe. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BR0KBK8. 
BALTimORB. 

INTB3TMENT  and  SOUTHERN  SECURITIES  a 
■peouitr- 

CoiTeapondeDoe  solicited  and  Information  fui* 
nllhad. 

N.  Y.  Correspondenta— McKlm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     QENBRAIi     DOMESTIC     AND 
KOREION   BANKING  BUSINESS. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governmenta,   Stock* 

and  luTeatnient  Sorarlliea, 

Oproein  Skoovd  St  ,      32  SOUTH  8TRBBT, 

RAI.TIIHORE,     lUD,, 

Havo  Western  Union  wires  in  their  ofBoes,  bj 
means  of  which  Immediate  commantcation  can  be 
bad  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties.  Deferred  and  all  issues 
of  the  9tate,  and  to  ail  classes  of  Southern  State. 
City  and  Hallway  Securities.  Correspondence  so. 
liolled. 


Mi>a\xth6Tcn  ^^nkixs. 


Thos.  P.   iMiller  &  Co., 

BANKERS, 
mOBILE,  ALABAITIA. 

Special  attention  paid  to  collections,  witb  prompt 
remittances  at  current  rates  of  exchanKO  on  day  oi 
pasrment.  Buj  and  sell  State  of  Alabama  and  Clt? 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  I>oul8iana  National  Bank.  New  Orleans ; 
Bank  of  Llrerpool.  Limited.  Liverpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    «500,0Q0, 

Houston,     Texas. 

We  frlve  special  attention  to  collections  on  all 
aooesaiole  poinu. 

DtKacTORS.— Benjamin  A.  Botts,  Preset;  F.  A.RIce. 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster.  8.  K. 
Mcllhenny,  B.  t'.  Weems. 

B.  F.  WEBM8.  Cashier.     BENJ.  A.  BOTTS.Prea't 


B.  BURRUSS,  Pres't.  A.  E.  Walkxb,  Cashier 

First  National  Bank, 

WILniNGTON,  N.  C. 

olle«tlons  made  on  all  parts  of  the  United  Bt»'  es 


Wm.  C.  CotTBTNiT.  Pres.  EBN18T  H.  PuiNoi.E.  Cash 
BA!VK    OF    CHARLESTOIV, 

NATIONAI.  BANKIVO   ASSOCLiTIOM 

CHARLESTON,  S.  C. 

SPSCfAi.  Attention  oitun  to  Collkctiowp. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIk£GINIA. 

Collections  made  on  all  Sonthem  points  on  beA 
t«niu:  prompt  retarns. 

JOHN  P.  BRANCH,  President. 
John  F.  OLKXS^rash.    Khed.  R.  Scott.  Vice- Pres't 

TIlOmtAS    BRANCH    A    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 
KICHnOND,    VIROINIA. 

VlTfftnia  Bonds  funded  ander  the  Fondln^  Act 
pooncn  by  the  last  L^slature,  for  H  per  cent  commis- 
sion. New  North  Carolina  0  per  cent  bonds,  secured 
by  lien  on  the  State's  stock  la  the  Nortb  Carellna 
Railroad ,  for  sale. 


jioxithct^  S^uUcvs. 


W.  T.  BLAOKini,lK 
PrMMant. 


P.  A.  WiLwr, 
CaaMw. 


The  Bank  of   Durham, 

Di  RHAn,  n.  c, 

with  ample  mmns,  and  faollitle*  axoelled  by  no 
Bank  In  the  Htato.  Inrltea  oorreapondaoa*  and  pays 
speotal  attention  to  oollootlons. 


HiSlcstcvu  SauUjev5. 


N.  W.  IlarriH  &  Co., 

INTESTIflENT   BA!VKER», 

No    17G    DEARBORN    STREET. 

CHICAGO,    ILL. 

RrnVrnQ    state,  county.  City.  Town,  School, 
Owl'l  X'O,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tion.  Write  OS  If  you  wish  to  buy  or  sail. 


TH  B 

Texas  Land  &  Mortgage 

OOMPANT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  nnanclal  and  Agency  Business  In 
the  State  of  Texas  and  Europe. 

C.  K.  WKLLESLBrr, 


New  York  Correspondents; 
BI.AKI  Bros.  &  Co. 
Wall  Street. 


General  Managi 

DALI.A8,  TEXAS. 


Montana  National  Bank, 

HELENA,    n.    T. 

DNITED  STATES  DEPOSITORY. 
Capital, ■   $250,000 

0.  A.  Bboadwater,  Prest.  A.  G.  Ci.ARKX.V.-Prea>t. 
B.  Sharpk.  Cashier. 


D.  G.  FONKS,  j   STATE    BANK,    IC.  T.  WALKXB 
President.      ( Incorporated  1875.  (        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 
Capital   (Paid  In)    -    -    -    -      $3S0,000 

Prompt  attention  glren  to  all  business  In  our  line. 
N.  Y.  CORBispoNDKNTS.— Donnell,  Lawson  A  Co. 
and  the  Metropolitan  National  Rank. 


George    Eustis    &   Co., 


B  R  O  K  E  K  !<  , 


CINCINNATI,  OHIO. 


rHOS.  M.  THORNTON.         WV.  W.  THORNTON,  CaSI 

W.    F.  THORNTOJV   A.    SON, 

(Established  18G9.) 
BANKERS    AND     BROKERS, 

BHELBYVriJLE,  ILLINOIB. 

Collections  made  In  Shelby  and  adjoining  Coantie. 
nd  Proceeds  remitted  on  Day  of  Payment. 

REFERENCES— National  Bank  of  Commeroe,Nea 
York.  Union  National  Bank,  Cincinnati.  Third 
Nation  1  B»nk.  8t.  Louis.  Traders'  Bank,  Chloagr, 
'ail  oQ's  Bank,  Indianapolis. 


ESTABLISHED   1871. 

P.     F.    KELEIIER    A    CO., 

S05   OLIVE  8TREKT,   ST.   LOUIS, 
Dealers    In    'Western   Secarltles. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
4>4  to  10  per  cent,  for  sale. 

References  in  New  York,  by  permission,  Clark 
nodge  i  Co.,  SI  Wall  St.;  llatcn  *  Koi.te.  12  Wall  St. 
itaierenceM  In  St»  L.oul8.  Banks  irenerally. 


§^\fcci'Al  Jxtuesttixciits. 


THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Seo. 
Is  the  oldest  and  largest  Institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CUOICE  FIRST  MOKTGAOE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  S<i,00U,00t 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, EMates  and  private  parties  East.  Send  for 
circular. 

E.    S.    Bailey, 

7    PINE  STREET. 

DKAI.IN08   IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secarttlas ;  or  tbe? 
will  be  sold  on  oommlsalon  at  sellefa  opuoa. 


4ipcciaX  ilnucstmcuts. 


wm:.  o.  tvoyes. 

No.    21    NAUSAU   STREET, 
DIAI.XB    IK 

CITY   RAILWAY  STOCKS 
(l^AS    STOCKS, 

TRUST    CO.*S    STOCKS, 
TELECRAPII     STOCKS, 

Bank  Stock*,  Iniinrnnce  Stocks. 

W.  J.  MoBPii  V.  Pres't.      J.  P.  Smith,  )  viA.,_r>...'<. 
Oxo.  B.  I.OVI.NII,  fiec'y.      J.  W.  Kxxii,  ( '"'^'^•«  " 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DXAI.IR.I  IN  Al.t.  KINDO  Or 

LIVE  STOCK,  RANfH  PROPERTIE.S, 
SEOLRITIKS,  Ac, 

Paid-np  Capital,|100,000.  Sarplos.fBO.OOO 

DiRECTORg.— A.  H.  Britton,  President  CItr  Na- 
tional Bank  :  W.  J.  Boai.  President  Tradsrs^  Na- 
tional Bank  ;  .1.  P.  Smth.  Mayor  of  Fort  Worth,  and 
of  the  banking  firm  of  'ridball.  Van  Zandt  A  Co.;  J. 
D.  Iloed.  Hancnman.and  Director  In  First  National 
Bank;  w.  A.  IluITtnan,  riealer  In  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wllolesalo  Dry  (ioodn  ;  W.  .1.  Mnriihy.  Callle  Dealer  ; 
George  B.  Loving.  Manager  Lovlna  Publishing  Co.; 
J.  V.  Svans,  Kandiman  and  Cattle  Dealer. 


Investors,   Attention ! 

f300  to  S30,000. 

Seven   Per  Cent  Semi-Annnal  Inter- 
est net  to  Investors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In  Kansas 
City,  and  good  farms  In  Kansas  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan- 

For  particulars  and  references  address 
JARVIS,   CON  KLIN  Sc  CO.,  Brokers, 

KANSAS  CITY.  MO. 


THE    YVESTERN 

Farm  Mortgage  Co., 

LAW^RENCE,  KANSAS, 
Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPBOTKO 
FARMS.  Interest  and  principal  paid  on  day  of  us- 
tnrity  In  New  York.  Pands  promptly  placed.  Lar(« 
experience.  No  losses.'  Send  for  circular,  refersnoes 
and  sample  forms.  IT.  M.PEKK  INS,  President;  J.  T. 
WABNB.  Vloe-PTe«t.;  L.  H.  PERKINS,  Secretary. 
CHAS.  W.  GILLBTT,  Trees.  N.  F.  HART,  Auditor 


^r  Solid  10  Per  Ct. 

ACCViVLLATIOIf. 


No  Risk; 

RAPID 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agencv, 

JACKSOXriLLE,    ILL. 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
dii'.na  and  Ohio  Lands. 

NOTHING  SAFER.  Al.WATi:  PROMPTLY  PAID 
8E.ND  FOR  PAMPUl.ET. 

JOS.  A.  MOORE, 

84  Bast  market  St.,  Indianapolis,  Ind. 

John  B.  Manning, 

BANKER    AND    BROKER. 

No.    6    ITall    Street,    New     Vork  City 

SOUTHERN    SECURITIES 

A   SPKCIALTV 

6tat«,  Manlclpaland  Elallway  HoBdiaad  Conponi 
tMoghtand  sold  at  best  market  rat«8.  Inveacortor 
dealers  wishing  to  buy  or  lell  are  Invited  to  communl- 
oatu  with  a«.  ^  ^ 

liember  of  the  Now  Tork  Stock  Bxcbaage. 

Ruction  J^aUs. 

STOCKS  and   BONDS 
At  Auction. 

The  UnderalKoed  hold  REOULAH  AUCTION 
SALES  of  all  classes  «t 

STOCKS    AND    BONDS 

OK 
WEDNESDAYS  AND  SATURDAYS. 

.ADRIAN  H.  ninLLER  it   SO\ 

No.    7    PIHB  STREET.    NEW   YORK. 


Tl 


THE  CHRONICLE. 


(ToL.  xxxvin. 


Itttjevjcst^  ^imAciulSr  Sec. 


''PHE  INTEREST  ON  THE  POIil^OW- 

ING  bonds  Is  payable  at  the   banking  house  of 

Messrs.  WINSr^OW,  LANIER  &  CO,,  corner  of  Nas- 
sau and  Cedar  Streets,  New  i'orkCity,  on  aud  after 

May  1,  1S84 : 

Aurora,  Indiana— 
Municipal  (is. 

Denver  Soutli  Park  &  Pacific  Railway  Company- 
First  MortmiKO  7s. 

(ireencastle,  Indiana — 
School  83. 

Ohio  &  West  Virginia  Railway  Company- 
First  Mortprage  "3. 

Portsmouth,  Ohio- 
Railroad  Improvement  7s. 
■\Vaterworks  S3. 

Pitt*burg  Fort  Wayne  &  ChlcaffO  Railway  Co.— 
First  Mortsajie  7s.  series"  E  " 
Sec  'nd  Mort^'afje  7s,  series  "  L." 

Scioto  Valley  Rjiilway  Company- 
Equipment  7s. 

Terre  Haute,  Indi  ma- 
Consolidated  Os. 
Principal,  bunds,  Nos.  1  to  13  iiiclusive. 

Western  Railroad  Company  of  Minnesota- 
First  MoTtijHEeTs. 
Ijand  Urant  7s. 
Jjand  Grant  6s. 

MAY    15. 

Blackford  County,  Indiana— 
Gri'vcl  Road  Ts. 

Marietta,  Ohio- 
Marietta  &  Cincinnati  Railway  Aid  83. 
MAl'    20. 

Cambrldfre,  Indiana- 
Municipal  7s, 


PENNSYI.VANIA  RAILROAD  CO, 

-*-  TREASURER'S  DEPARTMENT, 

PniLADELPHlA,  May  1,  1S84. 

The  Board  of  Directors  have  this  day  declared  a 
Bemi-Annual  Dividend  of  FOUR  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  2i)th,  1884,  to  shareholders 
us  registered  on  the  books  at  3  P.  M.,  April  30th,  ult 

In  order  that  shareholders  may  have  the  option  of 
converting  two  per  cent  of  this  dividend  into  the 
capital  stuck  of  the  Company  at  pur,  certificates  will 
be  issued  at  the  time  the  dividend  is  collected,  repre- 
senting such  amount  which  will  be  exchanged  for  the 
c  ipital  stock  at  par,  prior  to  August  lat,  1884,  when 
presented  in  sums  of  fifty  dollars. 

JOHN  D.  TAYLOR,  Treasurer. 


pmCAGO    WALTON    RAILROAD 

^COMPANY,  CHICAGO,  ILL.,  May  1, 1884. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
2d  day  of  Juno  next,  to  stockholders  of  record  at  the 
close  of  business  hours  on  the  10th  inst. 

The  dividend  on  shares  registered  in  New  York  will 
be  paid  at  the  ofBce  of  the  Company's  Agents,  John 
Paton  &  Co.,  No.  53  William  Street.  New  York,  and 
on  shares  registered  in  Chicago  at  the  oflQce  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER.  Treasurer. 

THE    CANADIAN    PACIFIC     RAIL- 
AVAV  COMPANV5 
J.  KENNEBlf  TOD   6c  CO.,  Agents, 
No.  63   William  street, 

NEW  YORK,  April  26,  18^, 
Prior  to  the  Annual  Meeting  of  the  Company  in 
Montreal  on  Wednesday.  May  14,  the  Stock  'iVansfer 
Rooks  will  be  closed  at  Three  o'clock  P.  M.  on  Tues- 
day, May  0.  In  London  the  books  will  be  t;l03ed  on 
Tuesday,  April  15,  and  will  be  re-opened  In  both 
cities  on  Thursday,  Mav  l.">,  nt  In  o'clock  A.  M. 

C.  DRINKWATKK,  Secretary. 

'^pHE  BANK  OF  THE  STATE  OF 
NEW  YORK,  New  Youk,  April  22, 18S4.— At  a 
meeting  of  the  directors  of  this  bank  held  this  day, 
a  dividend  of  FOUll  PKR  CENT  was  declared  out 
of  the  earnings  of  the  last  six  months,  payable  on 
and  after  May  10th  next. 

The  transfer  books  will  he  closed  from  the  30th 
instant  to  May  12th,  both  days  inclusive. 
By  order  of  the  Board, 

JOHN  H.  ROLSTON.  Cashier. 


OFFICE  OF  PUI^IiMAN'S  FAI^ACE 
CAR  COMPANY.  ClliCAUU.  li.L.,  April  21.  18«4« 
DIVII>KNJ)  NO.  W». 
Theusun!  QUARTKltLY  DlVlDENDof  TWO  (S) 
PER  CENT  on  the  Ciipital  stock  of  this  company 
from  net  earnings  has  been  dof^lared,  payable  May 
15  to  stockhuldors  of  record  at  the  clo.se  of  business 
Alay  1.  ISKI.  Transfer  books  will  close  May  1  and 
re-open  May  16, 1884. 

A.  «.  WEINSUEIMER.  Secretary. 


f^rHE     NATIONAIi     RANK     OF     THE 

A  KKPUBLIC,  Nkw  YoitK,  May  1,  1884. 

At  a  m-etlnK  of  the  Board  of  Directors  held  this 
day.  GKOHGW  B.  CAItllAUT,  President,  and  JOHN 
J.  CUANE,  Vici'-Prcsident,  resigned  their  positions. 

JnHX  JAY  KNOX  was  elected  Prcsitfcnt,  and 
ORSON  ADAMS,  Vice-President. 

E.  H.  PULLEN,  Cashier. 


H,  L.  Grant, 

No.    145      BROADWAY, 

NEW   YORK 

CITY  BAILROAD  STOCKS  &  BONDS 

BOOGUT    AND    SOLD, 
geo  qaotatloiu  of  City  Railroads  in  this  paper. 


^iuauciaX. 


FIRST  MORTGAGES 

05f    IMPKOVED    FARMS, 

Drawing^  1  and  8  Per  Cent  Interest, 

NEGOTIATED    BY 

The  Corbin  Banking  Co. 

No.     lis     BROADWAY, 

NEW    YORK. 

All  Interest  and  Principal  Payable 
in  New  TorJi  City. 

From  1851  to  1366  Mr.  Austiu  Corbiu  resided 
in  tlio  State  of  Iowa,  and,  In  connection  with 
tlie  Danklng  I)U8incs8,  made  a  Bpeeialty  of  ueso- 
tiating  First  inoi-tgago  Iioans  npon  Im- 
proved Farms  in  tliat  and  other  Nortli- 
western  Sta'.es.  In  1866  he  transferred  tlie 
business  to  the  City  of  New  York,  with  im- 
mensely successful  results.  In  1874  the  Corbin 
Banking;  Company  was  orRanized  to  succeed 
him  in  this  business,  and  has  continued  it  ever 
since.  From  moderate  beginnings  this  special 
business  has  grown  to  very  large  proprirtion.s, 
and  now  shows  a  Continuous  and  Com- 
plete Record  or  Result  Covering  tlie 
Entire  Period  of  33  Years,  The  number 
of  current  loans  upon  our  books  at  this  date 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individuals,  savings  banks 
and  other  corporations  is  upward  of  $12,000,- 
000.  The  business  has  grown  to  its  incsent 
magnitude  because  its  results,  as  shown  by  this 
loug  record,  have  been  eminently  satlsfactorj-. 
During  the  periods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities,  which  succeeded  the  panics  of  1855, 
1857,  18iil  and  1873,  these  llrst  mortgage 
farm  loans  negotiated  by  us,  baseil  upou  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
high  rates  of  Interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  absolutely  proved  them- 
selves to  be  the  Safest  and  Best  Paying 
Investment  in  this  Country.  From 
year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.  Our  corres- 
pondents in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior 
judgment,  unquestioned  integriti^  and  honor, 
and  thoroughly  conversant  with  the  Uws,  pro- 
cedure and  practice  of  their  several  States.  In 
addition  to  this,  all  the  farms  are  examined  and 
our  correspondents'  statements  concemiug 
them  revised  by  independent  agents  of  our  com 
pany,  paid  bj-  us  a  liberal  salary,  who  report 
directly  to  us  in  New  York;  and  in  a  multitude  of 
minor  details  which  have  been  perfected  at 
great  expense  through  the  e.xperieuce  of  this 
long  period  we  have  been  able  to  reduce  the 
management  of  thisbnsiuess  to  a  perfect  system. 
Indeed,  it  is  the  perfection  of  our  work  that  has 
enabled  these  lirst  mortgage  loans  upon  im- 
proved farms  to  manifest;thelr  superiority  and 
to  maintiiin  their  very  high  standard  of  value 
over  all  others,  while  at  times  great  depreciation 
has  followed  nearly  all  other  classes  of  invest- 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  ivitl>  entire  safety,  at  rates 
varying  from  7  to  8  per  cent,  wo  recommend 
these  loans  as  being,  ail  things  considered,  tlic 
Best  in  tlie  World. 

We  hold  our.^elves  in  readiness  at  all  times 
promptly,  personally  or  by  letter,  to  reply  to  all 
inquiries  and  to  furnish  all  needed  information 
in  detail. 

We  have  prcpa-  ed  an  exact  statement  ol  the 
results  of  $3,601,815.  comprising  investments 
for  individuals  for  the  last  ten  year.?.  Of  this 
amount  $3,310,117  were  paid  promptly  with  in- 
terest in  full  when  due,  or  over  94  per  cent. 
Of  the*191, 428  unpaid  at  maliiritv  there  his 
now  been  paid  $  1 1«,180,  with  an  added  interest 
Ot  $'3,130.  leaving  yet  to  he  collected  $73,V48, 
which  Is  principally  due  from  a  few  later  dclin- 
qnents,  Is  biing  rai)ldly  paid  up,  and  is 
absolutely  sood.  So  It  wl'l  bo  seen  that  98 
per  cent  or  all  tills  $3,,'iOI  ,84.^  rapital 
lias  been  already  returned  nltli  rales 
of  Interest  varyinft  ft-om  7  to  8  per 
eeiit,  and  that  only  '2  per  cent  is  now  un- 
paid. What  other  class  of  investment  secuii- 
ties,  taken  at  an  average,  will  show  such  a 
record  as  thisi 

We  solicit  investors  to  investigate  our  meth- 
ods and  the  character  of  tbe  loans. 


ITiiiauciitl. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NE^V  YORK, 

AND 

308   raONTAGlTE  ST.,   BROOKLYN. 
OAS    STOCKS 

AND 

GAS    SECVRITIES, 

Street   Railroad    Stoclis   aud    Bonds 

AND   ALL   KINDS   OF 

BROOKLYN    SECURITIES 

DEAIiT    IN. 

8KB   GAS    QUOTATIONS    IN    THIS    PAPER. 

a  BO.  H.  Printiss,  w.  W.  Walsh 

Member  N.  T.  Stock  Ezchanve. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALT?  OF  TUESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DE8IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &,    CO., 

No.    34   PINE   STREET. 

Albert  E.   Hachlield, 

No.    C    AVAIil,    STREET. 

Bonds  and  Investment  Securltloi 

AV  A  N  X  E  n  : 

Home  Wutertown  &  OKdensburg  Ists  and  2ds. 

Oswego  &  Rome  Bonds. 

.loliet  &  Northern  Indiana  Bonds. 

Terre  Haute  A  Indiananolis  Stock. 

Me.Ticun  (Corliss)  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  StB. 

ENTRANCK   NO.    11    FINE  STREET, 
BROKERS    AKD     DEAIiERS 

IN 

B  O  TV  I>  S. 


FOR    SALE: 

HOUSTON  WEST  STRERT  &  PAVONIA  FERRY 

(HOUSE)  RK.  1st  Mortgage  7  Per  Cent  Bonds, 
Interest  January  and  July,  due  ISOI,  at  113;^  and 

accrued  interest. 
At  that  rate  they  pay  5J4  per  cent  on  the  Investment. 

J.  P.  ^vintrinoiiah, 

3(S   i'lNE  STREET.  N.  Y. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds 

Gas  Stoclis,  &e.. 

No.     1     NEW    STREET, 

NKVy    YORK. 

TO    HOLDERS    OF    I>EFAUI.TEI> 
BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTEUN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  ClUe.i,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  boat  rates. 
Give  full  description  and  address 

T.  jr.  CHEW,  JR.,  St.  Joscpb,  mo. 

Spencer  Trask  &  Go., 
Bankers, 

HAVE    REMOVED    TO 

16  &  18    Broad  Street, 

-    diexl  Door  to  Slock  Exchange.) 


Branch  Offices: 

PUILADHLPIirA. 

ALISAyr,  K.  T. 

rilOYIUEKCE,  It.  T. 

SAliATOGA,  X.  r. 


kmm 
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TBE    FINANCIAL    SITUATION. 

The  features  of  tlic  week  }iave  been  an  easier  market  fox 
foreign  e.xcliango  checking  in  a  measure  the  outflow  of 
gold,  a  slight  downward  turn  in  the  speculations  in 
grain  and  cotton  (the  latter  affecting  prices  of  goods  and 
giving  a  further  impulse  to  the  short-time  movement),  a 
variable  market  with  a  tendency  to  still  lower  prices  on 
Wall  Street,  and  the  failure  of  a  large  operator  in  stocks 
here  and  of  a  large  operator  in  grain  in  Chicago  and  St. 
Louis.  With  the  exception  of  the  variation  in  foreign 
exchange,  these  occurrences  have  had  no  effect  on  the 
general  situation,  which  has  continued  spiritless  and  do- 
pressed,  more  under  the  influence  of  fear  than  of  actual 
loss.  For  in  mercantile  circles  although  profits  are  small 
and  goods  are  in  some  departments  accumulating,  there 
is  undoubtedly  a  very  fair  amount  of  business  in  progress 
while  labor  is  in  general  very  well  employed. 

It  should  bo  kept  in  mind  tliat,  under  existing  condi. 
tions,  the  present  volume  of  our  domestic  trade  can  by  no 
means  be  measured  by  our  foreign  trade  movement.  The 
latter  is  unnatural,  thoroughly  deranged  through  the  in- 
fluence of  currency  conditions  which  we  have  so  often  ex- 
plained. We  would  call  the  attention  of  our  readers  to 
an  analysis,  in  a  subsequent  column,  of  the  March  figures 
of  imports  and  exports,  issued  this  week  by  the  Bureau  of 


Statistics.  That  statement  gives  the  exports  at  only  .50^ 
millions,  but  the  imports  are  nearly  61 1  millions.  There  has 
been  no  March  since  the  resumption  of  specie  payments 
with  so  small  a  record  of  exports,  while  the  imports 
during  that  month  have  reached  a  similar  total  only  two 
years  during  the  same  period.  That  is  to  say,  after  a 
long  season  of  depression  in  our  industries,  with  consump- 
tion evidently  restricted,  prices  here  compared  with  prices 
at  European  markets  rule  so  high,  as  not  only  to  prevent 
our  own  products  from  leaving  us  to  the  extent  of  even  the 
worst  of  above  years,  but  also  to  attract  foreign  products 
in  greater  amount  than  in  most  former  years.  Some  will 
claim  that  our  exports  are  small  because  our  crops  were 
small.  That  is  only  in  part  true.  Crops  were  Hot  so  largo 
last  sum'mer  as  they  were  the  previous  year,  but  were  very 
much  larger  than  in  1881-2,  and  in  fact,  taken  together, 
probably  larger  than  any  other  year  except  1880.  Besides, 
as  business  is  depressed,  products  other  than  food  ought  to 
go  out  in  greater  volume  than  during  more  active  yeare — 
that  is,  values  ought  to  and  would,  if  the  influences  were 
wholly  natural,  conform  to  the  conditions  of  trade  so  as  to 
produce  that  result.  Furthermore,  and  for  the  same  rea" 
sons,  our  imports  should  be  running  low.  But  instead  of 
such  results,  we  are  importing  freely  and  exporting  spar- 
ingly. 

In  this  connection  the  Government  revenue  figures  for 
April,  which  we  have  received  through  the  kindness  of  !Mr. 
Folger,  Secretary  of  the  Treasury,*are  interesting,  giving 
us  as  they  do  something  of  a  guide  for  estimating  the  for- 
eign imports  for  April,  while  at  the  same  time  further 
showing  the  opportunity  there  is  for  relieving  the  industrial 
situation  by  largo  tax  reduction.  It  seems  that  the  customs 
duties  last  month  reached  a  total  of  nearly  1')-^  million  dol- 
lars, against  13  million  dollars  a  year  ago,  and  the  intei'nal 
revenue  receipts  were  over  10  millions,  against  9. J-  millions. 
The  monthly  figures  for  tliis  and  last  fiscal  year  are  as 
follows. 


Btetiptt 

/or— 


Istiir. 
July 


AnKuat  ... 
September. 

Total 

Mqr. 

Oct 

November. 
December . 

Total  

8d  qr. 
Jao 


Febmarr.. 


Total 

4t:i  qr. 
April...... 


1883-84. 


Ciuloms. 


« 

£0,909,200 
18,585,1  is 
17,789.039: 


Inttmal 
Jievenue. 


« 

8,684,337 
U,844,8U0 
10,I8S,28« 


S7,«83,g67    88.0  i  3,448 


I8.732,6i3 
13,571,S3S 
13,341.1^ 


11,309,033 
11,205,085 
»,8SS,«8S 


MUtellan's 
Sources. 


1882-83. 


Ciutonu. 


« 

2,207.2871 

2,7!>8,I'14| 
2.170,905; 


Intrmal    MlfceVan't 
Revmu^  I   Sounn. 


* 

10,9eO,«37 
23.SS«,iei' 
21,44n,S23 


U.2SS.187 
18,72S.»13| 
13.«ri.8S3 


4.132,023 
8,-07,615 
1,920,281 


7,180,300;  (M.7«.ISI     88.44U.U«3i     »,Heu31g 


3,035,014 

4,iea.iB3 

1350,854 


43,065,1401  32.403,353      8,942.409 


18,788,313 
15,129,755' 
14,git2,3Ml 


ii.ftsi.an 

l2.<Ha.333 
12,U7.8iel 


1,434,A8U 

s.atfS.BW 

4,450,483 


48,880,«B3|  30.395,308,     8,67«,«2T 


16.3i8,323| 
10.871,788 

lo.sosAea, 


■«.490,019 
7,509.489 
9,739,718' 


2.091.2  3I 
,3,10.0,487 
l,8n,498 


17,100,577 
I8.9I8.O43I 
18,828,404 


11.584,340 
8,801,103 
11,886.0601 


3,V01A«> 
7,s05,ait 
1,;M,74S 


40,718,584 
I55l8»8 


Kws.s-  ,005 


25,830,126 
lio,lM^!iS8 
97    54  -"" 


8,000,188 

1,088,005 

5,1.  ATn  nnz  ■ 


58,711,084 
18,074,810 


88.388,001 
0,(Kl,7ni! 


18,8Ul,40a 

3.<e7.«sl 
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It  should  be  said,  in  explanation  of  the  above,  that  in 
1883  a  larger  portion  than  usual  of  our  imports  went  into 
warehouse  to  await  the  tariff  reductions  which  took  effect, 
some  of  them  the  first  of  June  and  others  the  first  of  July. 
Hence  the  customs  duties  paid  that  month  did  not  probably 
bear  the  same  relation  to  the  total  imports  that  they  do 
this  year.  We  may  consequently  estimate  the  imports  this 
April  at  say  59  millions,  against  57  miUions  in  1883.  The 
internal  revenue  receipts  were  also  smaller  last  year  than 
they  otherwise  would  have  been,  some  payments  having 
been  held  back  until  after  May  1st,  at^  which  date  the 
changes  in  the  internal  i-evenue  taxes  went  into  effect.  The 
foregoing  figures,  however,  go  to  confirm  our  estimates  and 
suggestions  made  April  5  (page  400)  with  reference  to  our 
surplus  for  the  next  fiscal  year  and  the  pressing  need  there 
is  for  tax  reduction.  To  further  illustrate  the  same  truths, 
we  give  for  two  years  the  following,  showing  first  the  total 
merchandise  imports  during  each  of  the  ten  months,  sec- 
ond a  similar  statement  of  the  customs  receipts,  and  third 
the  percentage  the  customs  receipts  have  borne  to  the  total 
merchandise  imports  for  the  same  months. 


i883-84. 

1382-83. 

iferchan- 
diM  Inip'tn 

Customs 
Receipts, 

Per  Cent 
of  Customs 

Merchan- 
dise Imp^ts 

Customs 
Receipts. 

Per  Cent 
of  Customs 

July 

Augnst 

September  . 

* 

56,980,030 
68,633,731 
51,180,414 

20.909,290 
18,586.148 
17,780,529 

36-70 
81-70 
34-80 

« 

65,804,878 
65,718,433 
63,409,587 

19,050,637 
23,332.101 
21,446.328 

30  32 
35-50 
33-82 

Tot.  Ist  qr. . 

166,735,075 

57,283,067J       3V96 

104,932,808 

64,729,151 

33-21 

October 

November... 
December... 

57,523,076 
56,606.216 
53,085,746 

16,752,623 
13,571,335 
13,341.188 

2012 
23-94 
24-71 

61,438,782 
55,183.632 
60.500.340 

18,788,212 
15,189,755 
14,062,296 

30-58 

27  12 

•  25-15 

Tot.  2dqr... 

168,205,938 

43,666,146 

25-96 

176,122,813 

48,880.263 

27-75 

January .  . . 
February  . . . 
March 

54,308,318]   16.338,223 
54,710,607,   16,871,788 
61,225,820^    16,5(13.523 

30-00 
30-84 
26-96 

66,071,198 
66,300,518 
60,780,603 

17.160.577 
16.018.043 
18,623,404 

80-14 
3005 
30-64 

Tot.  3d  qr.  . 

170,«44,715|  49,713,5341       89li0 

174,052,819 

62.711.024 
13,074316 

30-28 

April 

*59,D()0,000j   15,213,858 

25-70 

67,006,905 

22-94 

Total  all.... 

564,186,753  165.876,005 

29-40 

602,114,935 

179,34)5,-e54 

29-79 

•  Estimated. 

For  the  reason  we  have  stated,  no  conclusion  can  be 
drawn  from  the  April  percentages.  The  final  or  total  per- 
centages are  a  more  correct  indication.  According  to 
them  the  customs  receipts  for  the  ten  months  under  the 
new  tariff  have  averaged  29-40  per  cent  on  the  total 
imports,  against  29-79  per  cent  for  the  same  months  last 
year  under  the  old  tariff.  Such  figures,  taken  in  connec- 
tion with  the  remarks  made  above,  afford  a  pretty  clear 
indication  of  what  the  country  needs.  In  fact,  we  believe 
that  any  Congr&ssman  who  will  study  the  present  situation 
carefully,  with  a  sole  desire  to  take  such  action  as  will 
quickest  relieve;  the  existing  industrial  depression,  cannot 
fail  to  conclude  that,  first  of  all,  we  need  to  have  our  cur- 
rency reformed  throughout,  until  it  is  made  strictly  respon- 
sive to  our  varying  trade  requirements;  and  second,  we 
need  to  lessen  at  once  the  tax  exactions  which  our  indus- 
tries are  now  burdened  with.  If  we  could  secure  legisla- 
tiop  in  these  two  directions  there  would  be  little  cause  for 
further  anxiety. 

The  first  of  May  Treasury  statements  also  lielp  us  to  fol- 
low th«  gold  shipments  of  the  last  two  months  and  to  note 
the  sources  of  supply.  During  March  we  shipped,  accord- 
ing to  thy.  Bureau  of  Statistics,  $11,323,334  net,  and 
during  April,  as  nearly  as  we  can  figure  it  from  the  New 
York  totals,  the  net  outward  movement  reached  about 
18^  miUion  d<jllars,  or  a  total  of  nearly  SO  milUons  in  the 
two  months.  The  change  that  has  taken  place  in  the 
Treasury  stock  in  this  period  is  indicated  in  the  following 
table,  showing  separately  the  holdings  of  coin  and  bullion, 
the  amount  of  certificates  issued  against  the  same,  and  the 
total  of  certilieiite.s  actually  outstanding. 


May  1. 


Gold  colD 

Cold  bullion  . 


150,8."i8.604 
46,686.932 


Gold  eertlfic's 

issned.  1101.116.200 

Less  held 44.415.395 


196,825,826 


56,700,805 


Net  Kold  not 
rep.-e^ented 
by  c#tlflo'«' 


139,624,881 


April  1. 


160,347.174 
60,724,333 


211,071,507 


104,236,4<X) 
36,424,850 


68,812,150 


142,250,357 


154,883,076 
07,017.657 


108.443,500 
30,609,070 


1U,033,208 


Here  we  see  that  the  actual  loss  by  the  Treasury  during 
these  two  months  was  only  about  4^-  miUion  dollars,  so  it 
is  evident  that  the  banks  have  met  the  greater  part  of  the 
demand.  It  is  interesting  to  observe,  however,  how  the 
different  items  of  the_  Treasury's  holdings  have  been 
affected  .under  the  drain.  It  has  been  cheaper  to  ship 
bai-s,  so  the  demand  has  been  mainly  for  these,  and 
the  Treasury  has  been  the  source  of  supply.  This  is  seen 
ill  the  fact  that  while  on  the  1st  of  March  the  Treasury 
stock  of  bullion  counted  for  $67,017,657,  on  the  Ist  of 
May  it  counted  for  only  $45,686,932,  or  nearly  21^ 
millions  less.  But  while  this  movement  of  bars  out  of 
the  Treasury  has  been  in  progress,  the  movement  of  certifi- 
cates in,  has  been  equally  large,  and  this  of  course  has  offset 
the  loss  on  that  account.  The  gold  certificates  outstand- 
ing have  been  diminished  in  two  ways:  first  by  a  reduction 
of  the  amount  issued  from  $108,443,500  to  $101,116,200, 
and  secondly  by  an  increase  of  the  Treasury  holdings  of 
the  same  from  $30,600,070  to  $44,415,395,  the  two  togeth- 
er involving  a  decrease  in  the  amount  outstanding  of 
$21,142,625,  or  only  a  little  less  than  the  whole  decrease  in 
bullion.  The  falling-  off  in  the  stock  of  coin  has  been 
about  $4,200,000,  which  is  nearly  the  same  as  the  net  loss 
of  all  kinds  of  gold  by  the  Treasury  in  the  two  months. 
Turning  to  the  bank  figures,  we  find  tliat  whereas  the  asso- 
ciated banks  of  New  York  held  $76,848,200  specie  on  the 
1st  of  March,  on  last  Saturday,  April  26,  this  had  been 
reduced  to  $58,215,300,  a  decrease  of  §18,632,900.  Add- 
ing this  to  the  Treasury  loss,  we  get  a  total  loss  of  about  23 
millions,  against  the  30  millions  sent  out,  leaving  7  million 
apparently  unaccounted  for.  But  last  week's  bank  state- 
ment, on  account  of  the  system  of  averages,  did  not 
reflect  in  full  the  loss  of  the  previous  seven  days,  while 
the  exports  of  gold  on  Saturday,  and  again  on  Wednes- 
day of  this  week,  did  not  of  coui-se  count  at  all  in  that 
statement.  Further,  as  the  movement  of  currency  has  all 
along  been  in  favor  of  this  centre,  it  is  to  be  presumed  that 
by  an  inflow  from  the  banks  of  other  sections  our  banks 
have  been  able  in  part  to  replenish  the  loss  on  account  of 
the  export  movement. 

But  this  outflow  of  gold  has,  as  already  stated,  teui 
porarily  received  a  check  this  week,  rates  for  sterling  ex- 
change having  been  reduced  on  Thursday  so  that  now 
actual  business  is  being  done  at  figures  which  afford 
little  or  no  profit  for  shipments.  The  reasons  assigned  for 
the  reduction  are,  the  little  better  request  for  money  here, 
the  glut  of  money  in  London,  and  some  addition  to  the 
supply  of  bankers'  drafts.  On  the  latter  point  we  hear  of 
bills  of  over  .£300,000  drawn  against  investments  by 
British  capitahsts  in '  Southwestern  lands.  Another  addi- 
tion to  the  offerings  came  from  bills  drawn  on  South 
American  accounts.  These,  together  with  drafts 
against  a  variety  of  shipments,  have  made  for  the 
week  a  fdirly  good  supply.  Those  bankers  who 
have  been  fortunate  enough  to  secure  these  bills  have  had 
no  occasion  to  send  gold.  Others  whose  engagements  at 
the  other  side  have  been  more  urgent  have  continued  to 
ship  and  are  still  shipping,  although  the  profits  in  making 
exports  have  been  fractionally  reduced  by  the  inability  to' 
obtain  from  the  Assay  Office  bars  of  a  degree  of  fineness 
greater  thail  900,  or  to  get  from  the  Sub-Treasury  any 
more  double  eagles.     This  fact  of  itself  would  tend  to  re- 
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tard  shipinunts;  but  it  would  bo  no  bar  to  exports  in  case 
there  was  any  groat  urgency  in  the  demand  for  remit, 
tanoe.  If  foreign  bankers  find  tliat  tliey  can  employ  any 
largo  amouuLs  of  capital  on  safe  loans  running  for 
periods  long  enough  to  make  it  an  object, 
they  may  draw  liberally  and  thus  keep  the 
rates  of  exchange  at  or  a  little  below  current 
figures  until  such  time  as  bQls  made  in  anticipation 
of  the  movement  of  "  the  \  next  crop  of  cotton 
become  available,  which  will  be  towards  the  end  of  June. 
But  at  least  so  long  as  our  imports  continue  large,  we 
cannot  exj>ect  that  the  condition  of  our  trade  will  justify 
any  material  reduction  in  the  rates  for  sterling.  The 
exports  of  gold  this  week  amounted  to  $1,777,654  77  on 
Wednesday,  and  $302,366  92  ou  Thursday.  It  is  expected 
that  the  steamore  saihng  to-day  will  take  $700,000. 

In  the  stock  market  the  transactions  have  been  large 
fhis  week,  but,  as  already  stated,  the  tendency  of  prices 
has  been  toward  lower  figures.  There  has  also  bccu 
evidence  of  the  throwing  over  of  large  blocks  of  stocks, 
some  of  which  have  been  held  for  a  long  time  by  parties 
abimdantly  able  to  carry  their  holdings,  but  who  have 
doubtless  sold  becnu=c  dissatisfied  with  the  representations 
of  those  by  whom  tliby  wdre  fll-st  induced  to  buy.  Last 
wbek  and  previously  Union  Pacific  was  manipulated  in  the 
directiou  of  higher  prices.  Tliis  week  the  same  stock  has 
bSen  poured  upon  the  market  under  circumstances  which 
seem  to  give  some  weight  to  the  report  that  the  pool  who 
bought  it  nearly  ten  per  cent  higher  have  been  forced  to 
unload.  Large  blocks  have  also  come  from  individual 
holders,  and  the  bears  have  been  able  to  cover  their  short 
contracts  fi-ora  the  abundance  of  long  stock. 

On  Monday  Reading,  the  coal  shares  and  the  grangers 
were  raided,  the  latter  on  a  rumor,  subsequently  denied,  of 
the  rupture  of  the  tripartite  pool.  The  denial  of  this  rumor 
was  accompanied  by  the  statement  that  the  conference  be- 
tween the  Quincy  and  the  Union  Pacific  had  resulted  in 
the  appointment  of  commissioners  to  examine  and  report 
upon  percentages  for  eight  separate  pools  at  as  many  differ- 
ent "Western  points,  and  it  was  stated  that  the  prospects 
were  good  for  an  amicable  adjustment  of  all  the 
differences  between  the  roads-  in  that  section.  On  Tues. 
day  morning  a  calling  in  of  Lake  Shore  started  a  covering 
movement  in  the  other  oversold  stocks,  and  the  market  was 
generally  strong  until  the  afternoon,  when  it  became 
unsettled  by  liberal  sales  of  Western  Union,  Union  Pacific 
and  Central  Pacific.  The  decline  was  arrested  by  a  sharp 
advance  in  Central  New  Jersey  and  Reading,  but 
the  effect  of  this  movement  was  only  temporary 
and  the  tone  was  weak  at  the  close.  In  the  afternoon  of 
this  day  an  injunction  was  obtained  in  one  of  the  State 
courts  against  the  New  Yoi-k  "West  Shore  &  Buffalo,  but 
the  papers  were  imperfect  and  the  writ  was  annulled  the 
next  nioming,  causing  a  sharp  recovery  in  the  bonds 
early  on  Wednesday.  There  was  also  at  the  same  time  a 
manipulated  rise  in  the  stocks  which  were  weakest  the  day 
before,  and  after  a  raid  upon  Lake  Shore  and  Louisville  & 
Nashville,  the  market  was  generally  strong  until  the  late 
trade,  when  news  that  Mr.  James  R.  Keene  was  unable  to 
meet  his  engagements  on  privilege  contracts  caused  an 
unsettled  feeling  for  the  remainder  of  the  day.  On  Thurs- 
day the  market  was  again  manipulated  in  the  direction 
of  higher  prices,  the  smaller  beai"s  covered  their  short  con- 
tracts, and  with  the  exception  of  occasional  re-actions,  the 
movement  was  upward  until  the  last  hour  of  business. 
Then  disquieting  rumors  aided  the  bears  in  a  demonstration 
upon  Western  Union,  L'nion  Pacific,  Denver,  and  the 
Gould  specialties,  and  the  market  was  weak  at  the  close, 
Western  Union   selling   at   60A,    against  56   in    1877,  the 


lowest  price,  previously  recorded,  and  Union  Pacific  aX 
61,  against  57^  in  187U.  The  fall  in  Western  Union  wm 
in  part  due  to  the  reduction  of  rates  on  mesaagee,  wliich 
went  into  effect  Thursday.  On  Friday  there  was  a  frac- 
tional advance  at  tlie  opening,  but  under  renewed  depre*. 
sion  in  Union  Pacific  and  Western  Union  (the  former 
dropping  to  57J  and  the  latter  to  59}),  the  whole  market 
became  weak  ;  later,  a  rise  in  the  Northern  Pacific  stocka 
(on  reports  of  large  earnings)  was  one  of  the  features  of 
the  day,  but  the  close  was  quite  irregular,  though  gener- 
ally somewhat  better. 

,  Central  Pacific  has  not  yet  issued  a  report  of  itaoperfttions 
for  the  year  1883,  though  we  have  just  entered  upon  the 
fifth  month  of  the  year  1884.  But  this  week  there  comee, 
by  way  of  ('ahfornia,  a  statement  of  the  company's 
income  during  1883,  which,  in  the  absence  of  tlie  detailed 
report,  will  repay  a  few  moments'  study.  It  shows  (what 
was  known  before)  that  the  company's  gross  income  durin]g 
tlie  year  fell  off  in  amount  of  nearly  a  million  dollars,  but 
it  also  shows  that  expenses  were  reduced  over  $400,000  at 
the  same  time,  so  tliat  the  loss  in  net  is  only  $563,000. 
Stillj'as  the  balance  remaining  in  1882  was  hardly  more  than 
nominal,  this  farther  loss  in  1883  makes  the  company  show 
a  deficit  in  meeting  its  6  per  cent  dividend  of  $4  30,235^ 
and  tliis  has  caused  unfavorable  comment.  Ilow  the 
present  statement  compares  with  those  of  the  two 
years  preceding,  made  up  in  the  same  way,  appears  be- 
low. 


Central  Pacific  R.  R. 


Gross  earniugs 

Other  Income— lauds,  &o 


Total  groBS  income 

Operating  expeuBes,  taxes,  &o. 


Net  Income. 


Paymentt— 

Interest 

Sinking  fonds  &  United  States. 


Balance  applicable  to  dividend 
Dividend  at  6  per  cent 


1883. 


24,744,421 
938,860 


25,683,281 
16,672,770 


9,010,511 


3,546,591 
2,337.R2o 


5,884.216 


3,126,295 
3,556,530 


Resalt.. 


—430,235 


1882. 


25,662,757 
1,012,74.3 


1881. 


24,094,101 
1,295,156 


26,675,502 
17,101,7671 


25,389,257 
14,579,428 


9,573,735 


3.443,413 
2,538,680 


5,9S2,093 


10,809,829 


3,508.292 
2,407,780 


5.916,072 


3,591,642 
3,556,530 


-1-35,112 


4393,757 
3,556,530 


■1-1.337.227 


As  compared  with  either  1881  or  1882 — and  especially 
the  former  year — the  exhibit  is  unsatisfactory  ;  but  taken 
by  itself,  the  result  for  1883  is  really  more  favorable  than 
appears  on  the  face.  It  should  be  remembered  that  the 
Central  Pacific  has  large  annual  payments  to  make  on 
account  of  its  debt  to  the  Government,  on  account  of  the 
sinking  funds  on  its  own  debt,  and  on  account  of  the 
redemption  (out  of  land  sales)  of  its  land  grant  bonds.  In- 
this  way,  no  less  than  $2,337,625  was  paid  out  duiing 
1883,  and  the  deficit  of  $430,235  occurs  because  of  that 
fact.  Except  for  these  payments  there  would  be  a  large 
sui'plus,  instead  of  a  deficit,  on  the  year's  operations.  It 
is  only  fair  to  say  that  payments  of  this  kind  can  hardly ' 
be  called  a  legitimate  charge  against  income — certainly 
not  when  they  reach  any  such  amount  as  in  the  present 
instance.  The  less  favorable  result  in  1883  than  in  1882 
and  1881  is  to  be  ascribed  largely  to- the  continued  reduction 
in  rates  as  a  result  of  increased  competition,  and  also  by 
the  scaling  down  of  charges  on  local  business  by  the 
California  Railroad  Commissioners.  Thus  far  in  the 
present  year  the  same  influences  have  been  at  work,  and 
the  company  also  suffered  an  interruption  of  traffic  by 
reason  of  the  floods  in  Southern  CaUfomia,  so  that  its 
gross  receipts  for  the  first  three  months  fall  $647,166 
below  those  of  the  first  three  months  in  1 883. 

Philadelphia  db  Reading's  exhibit  for  March  presents  the 
same  general  characteristics  as  in  the  months  immediately 
preceding — namely,  a  continued  reduction  in  coal  tonnage, 
under  the   restriction   of    production   that    has  1)oon  in 
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progress,  and  a  further  large  loss  in  gross  and  net  earnings, 
with  also  an  additional  loss  on  account  of  the  lease  of  the 
Central  of  Now  Jersey.  As  the  Reading  is  such  a  large 
producer  of  coal  (together  with  the  Central  New  Jersey,  it 
now  controls  about  one-third  of  the  entire  production  of 
anthracite  in  the  country),  and  is  so  dependent  upon  this 
item  of  traffic  for  its  prosperity,  the  contraction  in  the 
output  of  that  article  of  coiirse  affects  its  income 
and  revenues  to  a  very  great  extent.  How  the  re- 
striction worked  in  reducing  tonnage  during  March 
is  seen  in  the  fact  that  the  coal  traflSc  of  the 
road  (allowing  for  the  Central  of  New  Jersey)  reached  only 
376,773  tons  the  present  year,  agftinst  660,903  tons  in  the. 
same  month  of  1883,  a  decline  of  284,130  tons,  or  over  40 
per  cent.  That  is  the  one  unfavorable  feature  in  the  Read- 
ing's present  position— the  diminished  demand,  necessi- 
tating a  reduced  output  of  coal.  Its  merchandise  and  pas- 
senger traffic  not  only  keep  up  well,  but  actually  show 
an  increase  on  the  preceding  year.  Thiis  without  counting 
those  on  the  Central  of  New  Jersey  there  were  carried  in 
March,  1884,  1,013,443  passengers,  against  only  970,332  in 
March,  1883,  and  the  movement  of  general  merchandise 
was  599,478  tons,  against  589,828  tons  in  1883.  But  of 
course  the  gain  here  could  only  in  very  small  meas- 
ure  offset  the  loss  on  coal.  Furthermore,  the 
same  fact  that,  causes  the  Reading  to  make  such  a  poor 
showing  on  its  own  line.?,  has  also  operated  to  reduce  the 
results  on  the  Central  of  New  Jersey,  so  that  there  is  this 
month  another  heavy  loss  in  operating  that  road  under  the 
lease.  As  the  figures  of  gross  and  net  earnings  in  the 
company's  monthly  statement  do  not  afford  a  correct  com- 
pari.son  with  1883,  by  reason  of  the  inclusion  the  present 
year  of  the  operations  of  the  Central  New  Jersey  (not  so 
included  in  1S83)  we  have  prepared  the  following  table  in 
OTir  usual  form  to  obviate  that  difficulty. 


PMlaOdphia  <t  Reading  RB. 


Net  earuiiifis  of  Railroad  lines 
Deduct  Cintial  ol N.  J.,  net.. 

Net  on  Ecadinf;  proper . .. 
Add  result  on  Coal  Co 


March. 


1884. 


718,076 
lP9,73i! 


518,338 
-115,201 


Total  of  bolli  companies..      403,137 
liOason  Central  lease —272,311 

Actual  net  result I     130, '-26 


1883. 


690,743 


Four  Months. 


1883-84.   1  1882-83. 


3,001,390 
939,327 


690,743, 
-1-11,759, 


2,062,063 
—403,754 


702,502 


702,502 


1,658,309 

—958,864 


699,445 


2,830,701 


2,830,7^1 
-f  10,453 


2,841,214 


2,841,244 


Here  we  see  (1)  tliat  under  the  restriction  in  coal  pro- 
duction the  Reading  and  Central  of  New  Jersey  combined 
earned  $602,875  net  this  year,  while  in  March  last  year 
the  Reading  alone  earned  $702,502;  (2)  that  taking  out 
$199,738  for  the  Central  New  Jersey,  the  Reading's  own 
net  reach  $403,137,  against  the  $702,502  actually  earned 
in  March,  1883;  (3)  that  the  $199,738  net  taken  out  for  the 
Central  of  New  Jersey  fall  $272,311  short  of  meeting  the 
monthly  rental  wliich  the  Reading  assumed  on  account  of 
the  lease,  so  that  there  is  this  additional  amount  to  he 
deducted  from  the  Reading's  net  earnings  of  $403,137,  in 
order  to  bring  the  comparison  back  to  the  basis  of  a  year 
ago,  before  the  lease  was  made  ;  allowing  for  this,  we  have 
net  earnings  remaining  of  $130,826  this  year,  against  the 
$702,502  which  remained  in  March,  1883"  For  the  four 
months  of  the  company's  fiscal  year — December  1  to  April 
1 — after  making  in  full  the  allowances  necessary  on 
account  of  the  Central  of  New  Jersey  lease  and  rental,  we 
find  that  the  Reading  had  left  $699,445  to  ajjply  to  its 
own  charges  for  interest,  rentals,  &c.,  against  $2,841,244 
in  the  corresponding  four  months  of  the  previous  fiscal 
year. 

The  following  shows  rdative  prices  of  leading  bonds 
and  stocks  in  London  and  New  York  at  the  opening 
each  day. 


ApH 

23. 

AprU  29. 

April  30. 

Lond'n 

N.T. 

Lond'n 

N.Y. 

Lond'n 

.v.r. 

ririces.^ 

prices. 

jyriees.* 
123-73 

prica. 

prices.' 
123-48 

prices. 

a.S.4»,0.    !23'48 

\23H 

123-?« 

l-^3« 

U.S.4«8.;  113  29 

113« 

U3-42 

113« 

11329 

ly^H 

Krle 

18  2.1 

18J(i 

18  04 

18'4 

1793 

17T< 

2d  con. 

8300 

835^ 

82-24 

HI 

81-75 

82)i 

III.  Cent. 

12i-90 

1275^ 

1-J5-44 

I25J^ 

12S-33 

125}^ 

S.  Y.  C. 

113-;8 

U3H 

113-2S) 

113« 

113-17 

118>^ 

Reading 

21-60+ 

13M 

20-98+ 

4!'^ 

20-98-1- 

42S( 

Ont.W'n 

SH 

8 

St.  Panl. 

S2  73 

82J« 

81-25 

81 

81-37 

8m 

Can.Pao. 

4--13 

47 

47-13 

iOH 

45-90 

.  40 

Bioh'ge, 

cables. 

4-91 

4-91 

491 

Mavl. 


hi 

s 


May  2. 


Lovd'n 
pricM.* 

123  U 
113-08 
18-39 
8313 
127-28 
113-55 
21-21+ 


82-40 
47-33 


tr.r. 

prices. 

is« 

84 
128 
113« 

42 

on 

82 
47>i 


*-90J< 


*  Expressed  in  ihelrNew  YorK  equivalent, 
t  ReadiuK  on  basis  of  $50,  par  value. 

Money  on  call  has  been  a  little  more  active  this  week, 
and  the  majority  of  the  loans  at  the  Stock  Exchange  have 
been  at  2@2^  per  cent.  The  demand  appears  to  be 
entirely  legitimate,  and  it  is  probably  caused  by  the  shift- 
ing of  loans  resulting  from  the  sharp  fluctuations  and  the 
tlecline  in  stocks.  The  movement  of  currency  at  interior 
l)oints  is  still  in  this  direction,  and  it  is  therefore  probable 
that  the  supply  of  loanable  funds  will  continue  for  the 
present  at  least  fully  to  equal  the  demand.  An  important 
export  movement  in  whiskey  from  Louisville  and  other 
distilling  centres  tends  to  relieve  apprehensions  which  have 
been  felt  lest  the  banks  in  those  localities  might  be  called 
upon  to  make  further  advances  in  order  to  enable  the 
manufacturers  of  the  whiskey  to  pay  the  tax  and  with- 
draw it  from  bond.  Arrangements  have  been  made  for 
the  export  of  about  2,000,000  gallons  of  the  manufacture 
of  1881,  tax  on  which  would  have  to  be  paid  on  May  5, 
This  product  is  being  sent  to  Bermuda  and  Germany, 
where  it  will  be  held  at  the  pleasure  of  .  the  owners,  and 
the  banks  now  loaning  on  the  domestic  warehouse  receipts 
will  accept  instead  those  given  by  the  foreign  warehouses. 
The  movement  has  already  commenced,  and  it  will  jjrobably 
continue  until  nearly  all  the  whiskey  distilled  in  1881  is 
exported.  The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments 
of  gold  and  currency  by  the  New  York  banks. 


Week  Ending  May  3,  1884. 

Received  by 
N.T.  Banks. 

Shipped  hv 
X.T.nanJai. 

Net  Interior 
Movenunl. 

$3,428,000 
60,000 

1336.000 

Gain  t3,P70.00O 

Gold     

Gain.       OJ.OOO 

Total  gold  and  letral  tenders 

|i3,488,000 

t3  56.000 

Galii.t3,130,0OO 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $750,000  through  the  operations  of  the  Sub- 
Treasury  and  lost  $3,800,000  by  exports  of  gold.  Add- 
ing these  items,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  N.Y. 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day.  It 
should  be  said  that  last  week's  statement  was  made  up  on 
declining  averages,  while  the  payments  yesterday  by  the 
Treasury  for  interest  can  count  only  in  part  in  this  week's 
averages,  so  the  statement  to-day  may  not  bo  as  favorable 
as  here  indicated. 


Wetk  EnmiQ  May  8,  1884. 


Banks*  Interior  Movement,  as  above 
Bnb-Treafl.  operat'ns  and  gold  exp'ts 

Total  (TOld  and  legal  tenders 


InJtoBunkt. 


t3,4Sn.000 
730,000 


Outo/  Banta 


»358.000 
3,800,0M 


t4,23B.00O    I    >4.15B.O"n 


NU  Change  in 
Bank  Holdingt. 


Galn.»«,180,OCO 
Loss.  3050.000 


(ialn.      tSO.OOO 


The  Bank  of  England  reports  a  loss  of  £1,828  bullion  for 
the  week.  This  represents  £147,000  received  from  abroad 
and  £148,828  sent  to  the  interior.  The  Bank  of  Franco 
gained  4,439,000  francs  gold  and  1,439,000  francs  silver. 
The  Bank  of  Germany  reports  an  increase  of  12,943,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year 


MvY  3,  1884.J 


TITE  rnRONTPLF. 


623 


Bank  of  Kn^lnnd 

Bulk  iif  Kraiiro 

Bitnk  of  tienuiuijr ... 

Total  tills  wo«k 

Total  prevlonii  wwOc. 


lUiu  1.  1884. 


0old. 


aUver. 


M 

23.323. .'.14 

40.304,120j40.110,103 

7,0OO,0OjI22,8OO,OOO 

73.229,040  (!»,OI0,16 J 
72.a92,408l02.103,33» 


May  3,  l^M.i. 


.OoM. 


C1,0H;,877 

10,290.58."! 

7,708,300 

69.073,902 
68,091,838 


aUvtr. 


n,909.467 
23,305.500 


05.301.057 
05,279,428 


The  .\.«siiy  Oflico  imiil  $17(),«02  tliroiigli  the  .'^uliTreas- 
nry  for  doin«.stic  bullion  ajid  tho  Assistant  Treasurer 
rt«civu(l  the  following  from  tho  Cuatani  IIouso. 


Dutia. 

OonntUnn  of— 

DaU. 

Bold. 

V.8. 

ooia 

Silvtr  Oar- 

ITota. 

Otrtif. 

tiflcata. 

Apr.  23... 

$.'86  959  53 

J13.000 

$32,000 

«15i,000 

*87,000 

"    28... 

831,474  50 

12.000 

51.000 

130.000 

13.t,000 

"    28... 

315  962  27 

8,000 

33,000 

1.33,000 

122,000 

"    29... 

388.637  48 

7,000 

42,000 

221,000 

118,000 

"    30... 

327.347  13 

10.000 

36.000 

189.000 

•J  2  000 

May    1  .. 

480,506  24 

11,000 

59.000 

249.000 

101,000 

Total... 

S2.130.967  15 

$61,000 

*2J3,00o 

1,102,000 

$713  0(  0 

OUH  DIMINISHING  FO  It  EI  ON  TRADE. 
Tlie  course  of  our  foreign  trade  during  March,  which 
was  reflected  by  the  early  statements  of  broadstuffs 
and  provisions  exports  and  by  the  outflow  of  gold,  is  more 
clearly  shown  in  the  report  issued  this  week  by  the 
Bureau  of  .Statistics,  of  our  total  trade  movement  for  the 
month.  Ever  since  last  autumn  the  merchandise  balance 
has  been  running  in  our  favor;  but  now  it  has  been 
revci-sed.  and  instead  of  an  e.xces.s  of  exports,  we  have  for 
March  an  e.xcess  of  imports  in  the  sum  of  over  5  million  dol- 
lars. In  the  corresponding  month  of  1883,  tlio  balance  was 
nearly  17  million  dollars  in  our  favor,  so  that  on  this  one 
muntli  we  are  about  22  million  dollars  behind  18.H3. 
With  our  foreign  trade  in  such  a  condition  and  with  a 
further  large  balance  duo  from  us  for  interest,  ocean 
freight,  &c.,  it  is  not  surprising  that  the  movement  of  gold 
out  of  the  country  should  have  assumed  large  propor- 
tions. In  the  following  table  we  give  the  merchandise  im- 
ports and  exports  from  each  leading  port  this  and  last  year, 
from  which  it  will  be  seen  that  every  port  specified  shows 
smaller  exports  in  March  1884  than  in  March  1883. 

EXPORTS  ASU  IMPORTS  OP  MBKCH.\SDISB  AT   U.   8.    POUTS. 


Exports  (Domestic 
and  Foieiyn). 

1884.                   1 

1383. 

March. 

SinceJan.  1. 

March. 

SinceJan.!. 

KewYork 

New  Orleans 

Baltimore 

Boston,  Ac 

Plilliulilphia 

Ban  Fraucisco 

All  other  porta 

$ 

23,097.99?! 
8.042,100 
2.4:t2,793 
4,943,024 
2,e92,507 
3,435,219 

10,973,064 

$ 

73.4.!  7,643 

3:i.8Sl.350: 
9.0!(8,812 

IJ.023.4S2 
8,137.7011 
8..i34,724 

43,308,801 

$ 

32,141.329 

11.048,030 

4  911,708 

(i.-.,;33.84(i 

4,0:i2.<193 

4,079. 3t;8 

15,181,100 

$ 
89.438.621 
33.2:i8.6i)7 
14.81^.382 
15.;.9.'.8.^9 
9. 837. 772 
12.833,830 
49,102,035 

Total 

56,218,703 

42,761,299 
l,.->6's90l 
1,274.143 
0.919.384 
3,375.484 
2,0.»1.477 
3,063,917 

191,454,732 

122,333.033 

3,522.3.^7: 
2.6-3.2311 
10.17().4»1: 
9.333.086' 
7.808.. 98 
8.0!i9.449 

77,651,820 

42,182,761 
«98,87:< 
1,279.909 
0,873,:f4'» 
3,195.06.) 
3.239,078 
3,288,968 

-24,887,312 

123.923,100 

2,:83,069 

3.540.020 
17.S9S.589 

7,.'.24,493 
10,373.873 

8,300,573 

Imiyorts. 
New  Y(Hk 

New  Oi  loans 

Baltinioio 

Bo.ston,  fie 

PliUa(lel|iliin 

Ban  JYaniUco 

All  other  porta 

Total 

61,22.3,820 

170.244.715! 

60.780.fi03 

174.032.319 

It  ^yW  be  noted  that  almost  the  entire  difference  between 
tliia  and  last  year  is  duo  to  the  heavy  contraction  of  21.V 
millions  in  our  merchandise  export.*,  but  it  will  also  be 
observed  that  the  total  of  the  imports  has  been  maintained 
at  a  very  high  figure,  an^  is  even  half  a  million  above  tho 
large  movement  of  March  1883.  The  total  is  C>\\  millions, 
and  is  G.J  millions  greater  than  in  the  month  of  Febiiiary 
preceding.  It.is  true  that  the  March  imports  arc  almost 
invariably  heavier  than  those  of  cither  January  or  February, 
but  in  view  of  the  fact  that  these  latter  months  exhibited  a 
falling  off  from  1883,  it  was  supposed  that  tho  same  woidd 
prove  tnie  of  March,  and  to  discover  now  that  there  has 
"actually  been  an  increase,  is,  to  say  the  least,  occasion  for  siu-- 


pn.v.     I'tir  no  one  cuuKl  anticipiit<-  in  a  tiiiu;  i>f  !> 
prOHstion  wlien  our  ex|»<)rtH  are  fniling  to  the  Hiiinl..  ^ 

known  for  yearn,  wlien  gold  an  a  result  Ih  (lowing  out  in  «uch 
amounl8  a8  to  disturb  the  public  mind — that,  in  thin  com- 
biruition  of  unfavorable  circumstances,  there  should  Iw  no 
check  or  int<>rrui)tion  to  the  imports,  a  diminution  of  wWcli 
wouhl  afford  such  a  natural,  ready  nioanit  of  improving  tho 
situation.  Tho  only  explanation  that  can  be  marto 
is  that  wo  have  through  our  unfortunate  currency 
arrangements  prevented  tho  laws  of  trmle  from  aoserting 
themselves,  so  that  we  keep  on  importing  goods  as  if  in 
the  midst  of  the  prosperous  times  of  1880  and  1881.  If 
gold  occupied  the  prop(!r  place  in  our  currency,  instead  of 
tho  inferior  position  which  it  is  really  made  to  hold,  tho 
outflow  in  progress  would  sjieedily  ajiply  its  own  correc- 
tive, and  a  proix.-r  equilibrium  bo  establi.she<J.  As  it  i.s,  a 
recovery  is  delayed  and  for  that  reason  more  trying, 
since  it  can  come  only  through  such  a  depression  in 
business  as  shall  make  prices  reflect  tho  tendency  of 
the  times.  At  present,  it  looks  an  if  wo  were  approacli- 
ing  such  a  condition,  and  as  if  our  imports  would 
henceforth  make  progress  toward  that  lower  level  which 
they  are  bound  to  reach,  before  a  permanent  recovery  can 
bo  looked  for.  An  evidence  that  the  large  imports  during 
March  did  not  go  into  consumption  is  found  in  the  fact 
that  while  at  the  beginning  of  the  month  tlio  stock  of 
goods  in  the  warehouses  was  only  $30,907,627,  at  the  end 
of  tho  month  it  had  reached  .$33,330,212 — an  increase  of 
nearly  2^  million  dollars.  ""At  the  same  date  in  1883  the 
amount  was  §3.5,469,127,  but  thou  tho  total  was  being 
constantly  added  to,  by  reason  of  a  disposition  to  keep 
goods  in  bond  to  get  the  benefit  of  tlie  new  tariff  law. 

As  to  the  exports,  tlie  statement  that  the  movement  i.s 
21^  millions  below  the  figure  of  a  year  ago  in  March,  con- 
veys only  an  inadequate  idea  of  how  small  it  really  is.  Not 
^ince  the  year  1877  have  wo  had  in  that  month  a  total  so 
diminutive  as  tho  present.  To  make  this  plain,  we  give 
below  the  movement  each  year  in  March  since  1877. 


1877 $45,791,286 

1878 71,529.498 

1879 OC, 134,745 

1880 77,350,547 


1881 $85,068,794 

1883 62,613,872 

1883 77.631.820 

1884 56,218,703 


Thus  the  total  is  smaller  even  than  in  1878  by  15  million 
dollars,  and  as  compared  with  the  best  year  that  March  has 
seen — namely,  1881 — there  is  a  falling  off  of  nearly  20 
millions.  Tho  decrease  from  la^  year  is,  as  already  said, 
21^  millions,  and  turning  to  see  how  so  gi-eat  a  loss  occurred, 
we  find  that  there  has  been  a  falling  off  in  all  the  leading 
staples  of  domestic  exports — breadstuffs,  provisions,  cotton, 
petroleum,  the  reduction  being  in  breadstuffs  .'j;7,3»S,416, 
and  in  provisions  $4,823,420,  or  together  $12,206,836.  Of 
cotton,  we  have  not  the  values,  but  our  own  statistics  as  to 
quantity  show  that  we  only  shipped  379,528  bales  of  the 
staple  this  year,  against  503,290  bales  in  March,  1883,  a 
diminution  of  123,762  bales.  Prices,  however,  are  con- 
siderably higher,  low  middling  uplands  being  quoted  at 
10^  and  11  1-16  cents  respectively  at  the  beginning  and 
end  of  the  month  in  1884,  while  in  1883  the  quotation  was 
9  11-16  and  9  9-16  cents.  Tho  petroleum  shipments  also 
tmderwent  a  diminution,  if  tho  figures  of  tho  movement 
at  New  York  are  any  criterion  of  tho  total  movement 
from  tho  United  .States,  though  here,  too,  tho  average 
of  prices  was  probably  a  little  higher  than  in  1883.  But 
tho  falling  off  in  cotton,  petroleum,  breadstuffs  and  pro- 
visions does  not  apparently  account  for  the  whole  of  tho  2 1  ^ 
millions  loss  in  tho  total  exjwrt.8,  so  the  conclusion  is,  that 
general  and  miscellaneous  items  of  exports  must  also  have 
been  of  smaller  amount  this  year.  The  breadstuffs  and 
provisions  movement  from  each  leailing  port  ia  shown 
below. 
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EXPORTS  or  BREAD3TUFF3  AND  PROVISION'S  FROM  LEVDING  PORTS. 


Breadstuffs. 


New  York. 

New  Orleans 

Baltimore 

Boston 

Pliil.adelpliia  ... 
San  Francisco.. 
Otber  ports..... 


Total., 


Provisions,  <£<;. 

New  York 

New  Orleans 

Baltimore 

Boston 

PbHadelphia 

San  Francisco 

Other  ports 


1884. 


March.     Since  Jan.  1. 


3,097.401 
345,080 
1,112,347 
1,337,588 
329.378 
2.551.865 
1,083,907 


10,458,406 


3,716,351 

17,196 

24,179 

740.70  1 

666.765 

43,585 

402,149 


12,71^^9,395 
1,012,107 
4.194.418 
4.070,180 
1,569,449 
5.842,176 
3,309,789 


32,827,514 


14,419.677! 

41,578i 

93,204 

3,045,049 

1,740.517 

106,425 

2,211,132 


1883. 


March. 


Since  Jan.  1. 


6,959.432 
1.820,562 
2,979,550 
1,275,789 
1,589.193 
2,784,608 
432,748 


19.271.726 
3,482,588 
8,374.749 
3,211,388 
3.4?8.747 
9.658,844 
2.012,427 


17,841.8821   49,450.469 


7,561,8.50 

8,231 

92.698 

1,516.858 

913,301 

58,225 

283,162 


Total* I      5,610.9051  21,657,58211    10,434,325 


21.936,803 

26,936 

747,554 

4,748.433 

2,574,997 

125,994 

1,014,393 


31.205,190 


*  Not  including  lire  stock. 

But  it  is  not  only  our  merchandise  staples  of  export  which 
show  a  smaller  movement.  There  is  one  other  commodity 
which  we  produce  in  abundance  here  and  for  which  we  ought 
to  find  a  foreign  market  in  increasing  amounts,  but  which 
also  records  a  falling  off.  We  refer  to  silver.  Remembering 
that  the  merchandise  balance  was  against  us  this  year, 
while  it  was  largely  in  our  favor  a  year  ago,  and  that  we 
have  plenty  of  silver  and  no  gold  to  spare,  one  would 
naturally  suppose  that  a  greater  amount  of  silver  had  gone 
out  this  March  in  liquidation  of  our  indebtedness  than  in 
188,'?.  Such  is  not  the  case.  "We  actually  exported  more 
silver  in  March,  1883,'when  our  trade  balance  did  not  require 
any  shipment  of  the  precious  metals  in  settlement,  than  we 
did  this  year,  when  such  shipment  was  imperative.  In 
1883  the  silver  exports  for  the  month  aggregatod 
$2,957,474;  tliis  year  the  amount  was  only  $2,088,103, 
though  we  also  imported  about  $300,000  less.  Of  gold,  on 
the  other  hand,  we  shipped  $12,224,13.5  this  year,  against 
which  $900,801  imports  were  received,  making  the  net  ship- 
ments $11,323,334;  while  in  1883  only  $284,180  was  sent 
out  and  $3,244,859  was  received,  making  the  net  ingo 
then  nearly  3  million  dollars.  What  liotter  illustration 
could  possibly  be  given  of  the  effect  of  our  over-valuation 
of  silver  and  undervaluation  of  gold.  We  hold  on  to  the 
poorer  and  get  rid  of  the  better  in  making  settlements 
for  merchandise  debts. 

Returning  to  the  breadstuffs  exports,  it  is  of  course 
unnecessary  for  us  to  say  that  wheat  and  flour  are  mainly 
responsible  for  the  falling  off.  But  corn  is  hardly  less 
conspicuous  in  this  respect,  and  in  partial  explanation 
it  should  be  said  that  the  shipments  of  this  cereal 
last  year  were  unusually  large  by  reason  of  tho 
fact  .that  there  was  a  heavy  demand  just  at  that 
time,  the  crop  of  the  season  of  1881  having  left  a 
large  shortage  which  could  not  be  met  out  of  that  of  tho 
season  of  1882  until  the  early  months  of  1883.  The 
decrease  in  the  shipments  of  wheat  continues  to  be  more 
marked  tlian  of  flour,  and  we  have  again  to  note  that  in 
value  the  two  very  closely  approximate  each  other.  Thus 
the  value  of  flour  exported  was  $3,618,617,  while  of  wheat 
it  was  $4,387,514,  or  but  about  $700,000  more.  Rye,  as 
in  previous  months,  is  noteworthy  for  its  gains.  Follow- 
ing are  the  figures. 

EXPORTS  OF  BREADSTUFFS  IN  MARCII  AND  SINCE  JANtTARY  1. 


Quantity. 

Tmlue. 

March. 

1881. 

1883. 

-      1881. 

1883. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oats busb. 

Oat-moal pounds 

Rye ...busb. 

Wheat busb. 

Wheat-flour  ...bbls. 

41.086 

3,485,663 

18,915 

43,179 

1.385,524 

330,604 

4,250.355 

664,(198 

41.585 

8,193,829 

17,654 

10.753 

83.820 

6,158,652 

810,405 

9 

22.197 

2,061,040 

61.921 

23,603 

35,991 

1         240,980 

4,387,514 

;),618,017 

$ 

31.541 

5,638,189 

63,044 

11^834 

64,517 
7,265,088 
4,767,669 

Total 

10,458,466 

17,841,882 

Since  Jan.  1. 


Barley busb. 

Com busb. 

Corn-meal bbls. 

Oats bush 

Oat-meal. . .  pounds 

Rye ...bush. 

Wbeat bush. 

Wheat-flour...  bbls. 


Total. 


Qitantity. 


1884. 

154,76f. 

9,133.86!> 

52.484 

87,271 

7,463,106 

1.007,114 

13,269,107 

2.139,044 


1883. 


72.495 

17,669.264 

56,189 

59,592 

* 

195,096 

16,829,983 

2,618.524 


Yahie. 


1884. 


11)3.910 

5,636,409 

173,230 

45,248 

218,659 

724.625 

14.f37.725 

11,837.708 


32,827,.il4 


1883. 


52,326 

12,208,513 

20",135 

34.626 

153,840 
21,368,111 
15,432,918 


49,450,469 


*  Not  stated  previous  to  July  1,  1883. 

In  the  provisions  and  dairy  exports  the  loss  is  heaviest 
in  what  are  termed  pork  products,  but  with  the  exception 
of  tallow  there  is  not  a  single  item  in  our  table  that  does 
not  record  a  large  decrease  from  the  month  of  March,  1883, 
as  will  appear  from  the  subjoined  statement. 

EXPORTS  OF  PROVISIONS  IN  MARCII   AND  SINCE  JANPART    1. 


Qitanlity.                 ] 

Value. 

1884. 

1883. 

1884. 

1883. 

Live  Stock- 

$ 

$ 

Cattle  No. 

9,360 

11,556 

712,633 

1,121,119 

Hogs 

275 

323 

3,163 

5,011 

Beef  Products - 

Beef,  canned.. 

154,568 

4.54,719 

Becl',frc8b,lbs. 

10.240,738 

12,665,042 

1,048,882 

1,351,232 

Beef,  salted... 

2,719,805 

4,521,523 

236,004 

399,441 

Tallow 

4,691,529 

4,027,538 

378,979 

304,454, 

Pork.  Products— 

Bacon 

10,850,397 

37,663.668 
6,664.368 

1,786,777 
305,047 

4,011,231 
823,367 

Hams 

2,521,810 

Pork,    fresh. 

salted,  &o.. 

3,101,899 

5,062,254 

273,888 

485,146 

Lard 

10,187,409 

15,882,016 

1,037,433 

1,844,699 

Dairy  Prod'<ts— 

Butter 

1,146,093 

2,076.382 

215,.%31 

381,524 

Cheese 

1,502,674 

3,391,145 

173,796 

379,309 

Total 

•5,610,905 

*10,434,325 

Since  Jan.  I. 

Live  Stock- 

Came No. 

30,535 

22.092 

2,851,191 

2,131,801 

Hogs 

4,100 

7,613! 

59,681 

135,895 

Beef  Products— 

Beef,  canned.. 

791,990 

1.116.710 

Bcef.fresh.lbs. 

29,979,336 

28,591,578 

3,0»8,298 

3.006,185 

Beef,  salted  .. 

9,655.,536 

13,135,533 

801.940 

1,139.761 

Tallow 

14,318, 42J 

10,504,889 

1,114,046 

826,288 

Pork  Products— 

Bacon 

81,166,180 

117,390,054 

7,857,869 

12.206,418 

14,639,611 

19,427,824 

1,833,37.'! 

2^376,571 

Pork,    fresh. 

salted,  &c. .. 

12,644,388 

19,043.327 

1,078,461 

1.830,615 

Lard 

35,157,136 

62,230,144 

3,440,294 

7,028,338 

Dairy  Prod'cts— 

Butter 

3,059,394 

3.893,494' 

358,557 

744,306 

Cheese 

9,710,759 

8,206,738 

1,109,746 

909,965 

Total 

1 ■  "21,657,582 

•31,205,190 

'  Not  including  live  stock. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  TO  MAY  I. 

We  bring  down  our  overland  statements  to-day  to  May 
1.  The  figures  now  cover  tho  first  eight  months  of  the 
crop  season. 

0\T!HT.AXr>    MOVEMENT    TO    JIAY    1,     1884. 

The  gross  rail  shipments  during  April  record  a  decrease 
from  the  figures  for  the  same  month  of  the  two  previous 
years,  the  month's  movement  being  80,276  bales,  against 
89,155  bales  last  year  and  80,683  bales  in  1882-;  for  tho 
eight  months  the  total  now  reaches  953,946  bales,  against 
1,078,811  bales  and  997,768  bales  respectively  for  the  same 
period  of  the  two  preceding  seasons.  In  the  net  movement 
tho  falling  off  is  equally  decided,  the  April  figures  being 
only  20,398  bales,  while  in  1883  they  were  27,538  bales, 
and  in  1882  reached  35, 157  bales.  The  total  for  the  season 
up  to  date  is  546,726  bales,  against  599,862  bales  last  season 
and  429,630  bales  in  1881-82.  Our  usual  table,  giving  in 
detail  the  movement  for  tho  eight  montlis  of  this  year  and 
the  two  preceding  years,  is  as  follows. 

OVERLAND  FROM  SEPTEMBER  1  TO   MAY   1. 


Since  September  I,  shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Viucennes 

Over  the  MissLssippi  River,  above  St.  L. 

Over  Evans ville  &  Torre  Haute 

Over  Jefferson vlUe  Mad.  &  Indianapolis 

Over  Oliio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River. . . 


1883-84.  1882-83.  1881-82. 


287,152 
54,406 

165,140 
76,485 

*24,8O0 
48,689 
79,664 
fl,383 
20,639 


387,508 
21,418 
189,075 
103,494 
26,061 
43,429 
56,312 
47,368 
40,319 


332,958 
5.271 

140,035 
95,969 
14,927 
90,367 
21,050 
90,213 
52,238 


'  This  month's  movement  estimated. 
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Be<Mili>t«  nt  Cluvluuatl  by  Cln.  South'rn 

Orer  utlicr  routon 

Bhlpped  to  lullU,  not  luoludad  above... 

Total  grou  OTerland 

Dtdiut- 

ReoeliiU  OTerland  at  N.T.,  BoatOD,<ko. 
Bblpiiients  between  (or  South  from) 

Weetorn  Interior  towoa 

SMpmenlt  inland  (ttot olUcneise  deduct 
Id)  from— 

Qalveston 

New  Orleans 

Mobile 

Bavauuoli 

Charleston ■ 

North  Curollua  porta 

Virginia  iwrte 

Total  tu  be  deducted 


1383-84. 


71,0i7 

57,414 

6,247 


993,046 

346,908 

43,684 


100 

228 

13300 

1,160 

96 
1.214 


1882-33. 


68,S1S 

76,065 

8,284 


407,220 


546,726 


1,076,811 

439,378 

14,314 


50 

87 

21,063 


754 
2,453 


1881  82. 


122,3tia 
12,251 
14,12  7 


997,768 


443,497 


5,511 


11,192 
15,097 
70,089 


4.768 
8.084 


478,949,    568,138 


599,862     429,030 


leaving  total  net  overland* 

•  This  total  luoludea  shipmcuta  to  Canada  by  rail,  whloh,  slnoe  Sept.  1, 
1883.  amount  to  18,443  bales. 

KECEIPT8,    EXrOKTS   AND   BPINNERS'   TAKINGS. 

The  falling  off  from  previous  seasons  in  the  receipts  at 
the  ports,  noted  last  month,  has  continued  during  April. 
The  month's  movement  has  been  only  111,755  bales, 
against  284,519  bales  in  1883  and  147,595  bales  in  1882, 
making  the  total  for  the  eight  months  4,706,873  bales, 
•gainst  5,630,189  bales  for  the  same  period  last  season 
Mid  4,438,235  bales  in  1881-82.  Exports  during  the 
montli  exhibit  a  marked  dechne  fi-om  the  two  preceding 
years,  reaching  the  small  total  of  186,098  bales;  for  the 
same  time  last  year  the  figures  were  388,058  bales  and  in 
1882  reached  352,348  bales.  For  the  eight  months  of  the 
season  the  total  exports  reach  3,509,981  bales,  against 
4,106,241  bales  in  1882-83  and  3,038,206  bales  in  1881-82- 
Port  stocks  are  now  about  103,389  bales  below  those  at  the 
same  time  in  1883,  and  the  stocks  at  the  interior  towns 
are  fully  80,000  bales*  less  than  on  April  30  last  yeai-. 
The  receipts,  exports  and  stocks,  presented  in  our  usual 
form,  are  as  follows  :  , 


Jf otwment /rom 
ant.  1. 1883  to 

Mavl.  18IM. 


BalTMtOB 

ladlanoU,  Ac. 
MawOrleang.... 


BectifU 

tinct 
Sept.  1, 


■avannah  .... 

Bnuuwlck,  Ac 
Charleston 

Port  Royul  Jtc 
WUmingtOD 

Horeh'dC.  Ac 
Norfolk 

WestPolnt,Ac 
RawToric 


S86.053 

8,407 

1,4»1.4£1 

290.:)S2 

42.742 

016.887 

7.»34 

412,967 

13,629 

91.478 

12,S% 

67-2.030 

820,181 

108J.88 

169,563 

24,854 

47,224 


Balttmore 

PhUadelphla,Ac 

VOtal  1883-84..  .  4,700,8:3 


Total  1882-83.... 
Total  1881-82.... 


RtceipU 
Sevt-t 


785,470 
16.29.J 

,87.-i.060 

301,307 
18,230 

788,786 
5J08 

Bse.iio 

28,707 
125.123 

18.719 
753.218 
217.232 
I31,il3 
162,826 

51.000 

90,839 


S.630.189 


4.483.238 


■XPORTS  SINCa  8KPT.  1,  1883.  TO— 


Ortat 
Britain' 


France. 


249,588      91,766 


710.389  »13,IS3 

86,167  ... 

3.704  ... 

I55,&«S  13,436 


108,568,      21,497 

2,640|        ... 
43,4181        ... 


222,793 
31,120| 

320,012; 
98,313, 

100,593 
85,1H8 


29.825 


1.898 


2,188,170     447,576 


2,453,283     398,124 


2,028.4881    3iaj61 


ContC 
nent. 


300,298 
1,380 


188,717 


131.199 
9,650 
3,829 


20,588 


81,461 
3,423 


366,730 


I,353,»I0 

67,537 

8.704 

337,799 


264,261 
6,190 
47,242 


243,381 
31,120 
431,301 
101,766 


54,774      187.285 
3,638       88,830 

871,236 


Stockt 
Alai/l. 


9,229 


145  088 
8,821 


5,778 
6,981 
8,C07 


6.423 


1,254,85! 


693.157 


3,500.981      856,037 


4,106,241 


3.038.206 


346.633 
6,7-.» 
8,029 
9,328 


610.804 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  tlie  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern ,  consumption  since  September  1  this  year  and 
the  two  previous  years,  is  as  follows. 


Beoelpts  at  the  porta  to  May  1 bales. 

Ket  shipments  overland  dunn);  same  time 

Total  receipts bales. 

Southern  consumption  since  Septembei- 1. 

Total  to  M.iy  1 bales. 


1883-84.     1882-83. 


4.70H,873  5,630,189 
546,7  :!6,     599,86-2 


&,233,.^99  6.230,051 
264,000j    275,000 


5..'\17,599  6,505.0il 


1881-82. 


1,438.235 
4-29,630 


1,867.865 
210,000 


J,«77,8o6 


The  amount  of  cotton  marketed  since  September  1  in 
1883-84  is  thus  seen  to  be  987,452  bales  less  than  in  1882- 
83  and  439,734  bales  more  than  in  1881-82.  To  deter- 
mine the  portion  which  has  gone  into  the  hands  of  North- 
em  spinners  during  the  same  period,  we  give  the  following. 


Total  TCoalpU  to  Mar  1.  1884,  aa  aboT* bal«A    S^17,8W 

■took  on  hand  ootnmonoement  of  raar  <8«pt.  1,  1883)— 

At  Northern  porta 18a,liiO 

At  Southern  porU 06,026    —232,106 

At  Providence,  dko..  Northern  Interior  market*,  0,011—    937,117 

ToUl  supply  to  Hoy  1,  1884 0,764,716 

Of  this  supply  there  has  been  exported 

to  foreign  ports  slnoe  8ept.l,  1883.3,600,081 

liSsaforelgn  oottoa  Included 7,233-8,602,728 

Bent  to  Canada  direct  from  West 18,443 

BumtNorthand  South 12,657 

Stock  on  hand  end  of  month  (May  1, 1884)— 

At  Northern  ports .^ bates.    370,710 

At  Southern  ports 185,327—    596.037 

At  Providence,  Ac,  Northern  Interior  markets  0,073—4,008,088 

Total  takings  by  spinners  slnoe  September  1,  1883 1,655,773 

Taken  by  Southern  spinners 364,000 

Taken  by  Northern  spinners  >lnce  September  1,  1883 1,301,778 

Taken  by  Northern  spinners  same  time  in  1882-83 1,538,968  - 

Decrease  in  takings  by  Northern  Spinners  this  year,  .bales.        147,100 
The  above  indicates  that  Northern  spinners  had  up  to 
May    1   taken  1,391,778   bales,  a  decrease  from  the  cor- 
responding period  of  1882-83  of  147,190  bales  and  from 
the  same  months  of  1881-82  of  1,109  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  May  1,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  May  1  to 
be  as  follows. 


Total  marketed,  as  above — bales. 
Interior  stocks  in  exofess  of  Sept.  1 

Total  in  sight bales. 


1883-84. 


5,517,599 
35,000 


5,552,599 


1882-33. 


6,505,051 
168,000 


6,673,051 


1881-82. 


5,077,865 
112,400 

5.190,266 


This  indicates  that  the  movement  up  to  May  1  of  the 
present  year  is  1,120,452  bales  less  than  in  1882-83  and 
362,334  bales  more  than  in  1881-82. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  three  seasons. 


Monllis. 


September 

October 

November 

December 

Janusry 

February 

March 

April 

Totals  mouths.. 


1883-34. 

1882-83. 

1881-82. 

45J,047 

402,336 

530,673 

1,325,716 

1,180,761 

1,093,382 

1,317,773 

1,102,052 

1,213,870 

1,264,810 

1,435,006 

1,240,407 

433,985 

803,5(55 

435.495 

370,337 

661,834 

301,069 

262,772 

518,540 

207,974 

107,153 

265,057 

127,395 

5.55-2,599 

6,873,031 

5,190,265 

WEIGHT    OK    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
May  1,  we  give  below  our  usual  table  of  the  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  the  two  previous  years. 


Same 

Same 

Eight  mon 

(As  ending  May  1, 1884. 

peri'din 
1882-83. 

peri'diH 
1881-82. 

Number  of 

Weight  in 

Average 

Average 

Average 

Bala. 

Fmmdt. 

Weight. 

Weight. 

WeighL 

594,519 
1,494,481 

303,079,841 
713,031,830 

509-79 
477-11 

518-56 
432-10 

504-85 

Louisiana 

467-99 

Alabama 

250.382 

123.939,090 

49500 

503  00 

49400 

Georgia* 

697,613 

32d.482,8J4 

46J-00 

482-60 

471-68 

South  Carolina. 

426,596 

199,211,800 

466  98 

472-70 

462-88 

Virginia 

792,361 

374,707.317 

472-90 

478-60 

470-11 

North  Carolina. 

101,013 

43.935,635 

470  38 

471-08 

468-76 

Tennessee,  dco.. 

1,157,034 

570,713,562 

49300 

501-50 

476-66 

Total 

5,517.599 

2.660.092.159 

482-11 

48005 

474-58 

Including  Florida. 

It  will  be  noticed  that  the 
a  decrease    in  the  average 


movement  up  to  May  1  shows 
weight  as  compared  with  the 
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sapje  periods  of  the  last  two  years,  tlie  average  this  year 
being  48211  lbs.  per  bale,  against  489-9.")  lbs.  per  bale  for 
the  same  time  in  1882-83  and  474-r)8  in  1881-82. 

THE    COTTON    GOODS    THADE    IX    APHIL. 

There  lias  been  a  fairly  active  demand  for  plain  and 
colored  cottons  in  the  leading  markets  during  the  first  two 
weeks  of  the  month,  owing  to  the  iipward  tendency  of  the 
raw  material;  but  buyers  supplied  their  immediate  and 
near  praspective  wants,  and  the  market  again  relapsed 
into  a  quiet  condition.  Exceptionally  loV  prices  stimulated 
large  dealings  in  cotton  flannels,  and  there  was  an  active 
demand  for  these  goods  throughout  the  month.  Brown, 
bleached  and  colored  cottons  have  ruled  steady  in  price, 
and  Atlantic  sheetings  were  advanced  :^c.  per  yard  on  the 
'2')th  inst.  Print  cloths  were  in  fair  demand,  and  a  trifle 
dearer  at  times,  but  closed  weak  and  lower.  The  stock  of 
print  cloths  in  the  hands  of  manufacturers  and  speculators 
at  the  close  of  the  month  reached  about  775,000  pieces, 
against  689,000  pieces  on  April  1,  1884,  602,000  pieces  on 
May  1,  1883,  and  1,276,000  pieces  on  May  1,  1882.  The 
proposition  to  restrict  production  by  partial  shutting  down 
of  the  cotton  mills  in  New  England,  and  by  reducing  the 
hours  of  labor,  has  met  with  much  favor  among  many 
manufacturers.  Some  of  the  mills,  however,  are  bound  by 
foreign  contracts,  while  still  others  have  on  hand  a  full 
supply  of  the  raw  material,  so  that  the  short-time  move- 
ment will  not  be  uniform;  but  it  is  expected  that  there 
will  be  a  considerable  reduction  in  running  time.  It  is 
now  stated  that  the  Lowell  companies  will  shut  down  on6 
day  of  each  week  (Saturday)  beginning  May  3. 


1.... 

2.... 
3.... 
4.... 
5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 
13... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23... 
24.... 
25.... 
26.... 
27.... 
28.... 
29... 
30.... 


1881. 


CoWn 
low 
in  id- 

dllny. 


Uli,i 
lli« 

113i8 
1  l^iB 


11  Sm 

i  1  "i« 


im 


iii'ib 

lll£ 

ll>a 


Uia 

llifl 
Ills 

ilia 
11% 

11.38 


Print- 
ing 
chins, 
61x64 


3  5n 

3  56 

3-56 

3  .56 

S. 


3n6 
3  63 
3-63 
3H3 
-Hoii 
3  63 


3-63 
3-63 
3-63 
303 
3-63 
363 

..  S  .. 
3  63 
363 
3-t^3 
3  63 
360 
360 

..8... 
3-60 
3-56 
3-56 


Sheet- 
ings, 
stand' 
ard. 


mid' 
dUiiff. 


714 

7'4 
7»4 

74 


7>4 
714 

711 

7'4 

day  . 

714 


714 
714 
7'4 
■■4 
7>4 
7»4 


■7H 
7I4 
7I4 
7J4 
713 
7% 

'i^ 
1^ 


1883. 


Cotl'n\Print- 
low 


cloths, 
64x64 


'J9l(l 

912 
yia 
919 


9ha 

Q8lB 
958 
9=8 

934 

9%" 

9111, 

9% 
9% 
9% 

9'^ 
9% 

9% 
913j, 

91-h.^ 
913i„ 


Sheet- 
ings, 
stand- 
ard. 


..  8... 
3-62 
3-'iU 
360 
3-60 
3-59 
3-59 

..  8... 
3-59 
3-.i6 
3-5ri 
3-56 
3-50 
356 

..  8... 
3  60 
3-60 
3-60 
3-60 
3-60 
3-60 

..  8... 
360 
3-60 
3-60 
3-60 
3  60 
3-60 

..  S... 
300 


1882, 


CoU'n  Print 

tow 
tnid- 
itling. 


lin, 

\\'h 

1158 

11=8 

11»8 


1158 

It's 

IIH 
11% 
1113 

ll'Sle 
ili"3|b 

U13,B 
1113U 

lliSie 

1113, 

Ilia, 


1113,0 

1113 

ll'3,c 

lll3,e 

1113 

ll'Sui 


tuff 

cloths, 
64x64 


3-77 
..  8... 
3-77 
3-77 
3-77 
3-77 
..Holi 
..Holi 
..  8... 
3-77 
3-77 
3-77 
3-77 
3-77 
3-77 
.-.  8... 
3-77 
379 
3-88 
3-92 
3  91 
3-94 
..  8... 
3  !t4 
3-94 
3  94 
3-94 
3  94 
3-94 
..  S... 


Sheet- 

iUftS, 

stand- 
ard. 


sv" 

8I4 
814 
8I4 

divy  . 

day  ., 

"814' 
8I4 
8I4 
8I4 

8I4 

"8i4' 
8I4 

8I4 

8>4 
S>4 

.  814 


314 
S14 
814 

8>4 

814 

8h 


The  above  prices  are— For  cotton,  low  middlius  upland  at  New  York 
for  printing  dotUa,  in iuufaoturers'  prices;   for  slieotini's,  agents'  price ,5 
wbicli  are  subject  to  an  average  discount  of  5  per  cent. 


FINANCIAL  BE  VIEW  OF  APRIL. 

The  two  events  in  April  which  excited  more  attention 
than,  any  others  were  the  continued  large  export  of  gold 
and  the  extreme  depression  in  stocks  in  the  latter  part  of 
the  month. 

The  export  of  gold,  in  view  of  the  trade  situation  as  to 
foreign  commerce,  seemed  perfectly  natural;  and  except 
for  the  silver  question  and  the  piling  up  of  silver  dollars  by 
the  continued  coinage  of  $28,000,000  annually,  the  export 
of  $50,000,000  gold  in  the  present  half-year  might  not  be 
regarded  with  any  particular  apprehension  in  the  plethoric 
condition  which  our  money  market  has  been  in  for  a  long 


time   past.     The   .shipments   of   gold   from  New  York  i" 
April  were  about  I8|-  million  dollars,  and  the  shiijmeiii 
since  January  1  about  31f  million  dollars,  these  bi^ins'  tli 
net  amounts  in  excess  of  imports. 

To  regular  readers  of  the  Chronicle  who  had  been  wel  I 
informed  that  the  cotton  crop  of  1883  was  1,000,000  bales 
short  of  1882,  and  the  wheat  crop  was  about  80,000,000 
bushels  .short,  it  could  hardly  be  surprising  that  the  trade 
movement  of  the  first-half  of  the  ]>resent  year  did  not  com- 
pare well  with  its  predecessors. 

The  money  market  was  affected  only 'to  a  slight  degree 
by  the  decrease  in  gold,  and  the  city  banks  did  not  fall  be- 
low the  legal  limit  in  their  reserves. 

At  the  Stock  Exchange  the  latter  half  of  the  month  was 
marked  by  an  extreme  depression  in  prices  throughout 
nearly  the  whole  list,  and  the  lowest  points  reached  by 
many  stocks  were  the  lowest  they  had  touched  in  several 
years.  While  the  immediate  cause  for  this  decline  was  to 
be  found,  as  usual,  in  the  action  of  prominent  operators, 
the  movement  was  based  on  the  decline  iu  railroad  earn- 
ings on  a  number  of  leading  roads — rnotably  tlie  Union 
Pacific,  Pennsylvania  Railroad,  Erie,  and  ijresumably 
the  other  trunk  lines  not  reported,  also  the  Philadelphia  & 
Reading,  and,  as  supposed,  the  Wabash  and  Southwest- 
ern Gould  roads,  the  earnings  of  these  latter  in  1884  having 
been  suppressed.  The  Gould  stocks  were  among  the 
weakest,  and  the  Stock  E.xchange  rumors  gave  to  Mr. 
Gould  the  credit  of  being  the  chief  operator  for  a  decline 
in  the  present  movement.  At  the  close  of  the  month  the 
tone  was  a  little  better;  but  prices— (Specially  of  Western 
Union  and  Union  Pacific — showed  but  little  recovei-y  as 
compared  with  the  heavy  declime  that  had  previously  taken 
place. 

Foreign  Exchange  was  necessarily  firm  to  permit  of 
the  export  of  so  much  gold,  and  the  depression  in  stocks 
probably  had  the  effect  of  checking  any  large  purchases 
here  for  foreign  account. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchonge 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  May,  1882,  1883  and  1884. 
"■statistical  scmmart  on  or  about  may  1,  1882.  1883  Aio)  1884. 


1882. 

1883. 

1884. 

New  York  City  Ban/:s — 

I  lOaus  and  discounts S  ■ 

310.989,100 

312.895.000 

343.355,500 

Specie r- 

6.1.98.^,900 

63,73t:,80(' 

58,215,300 

Circulation i  ■ 

18.9*2,500 

16,34'.',40O 

]  4,493. UOO 

Net  deposits i ; 

297,J.'iO,SO(i 

2S9,H22,4  00 

335,684,000 

19,218,400 

19,639,000 

28,125,500 

Le^al  reserve                   .        if 

74.312.700 
8.'i,.;0-(,300 

72,480.600 
73,375.800 

83,921,000 

Keserve  held $ 

86,340.800 

li/,e95,t)00 

895,200 

2,419,bOO 

ilonei/.  Exchange,  Silver — 

Call  loans 

m»35fl 

41335 

3®7 
5a6 

2®3 

Prime  ji>aper,  slxt  v  days 

4®4i« 

Silver  in  Loudon,  per  oz 

.TZi4d. 

50'i,d. 

5013j8d. 

Prime  stcrlin^j  bills,  60  days.. 

4  8712-4  83 

4  84 

4  83 

United  States  Bonds— 

38,  registered,  option  U.  9 

IOII4 

103  >4 

100% 

6s,  currdncy,  1898 

138 

130 

136 

4ifis,  1891, coupon 

116 

II3I3 

11333 

121 

lla's 

123% 

Railroad  Stocks— 

New  York  Central  &  Hud.  Biv. 

12.514 

12.'^l4 

.  II314 

Erie  (N.  Y'.  L.  E.  &  W.) 

351a 

.7  4 

Ififl 

Lake  Sliore  &  Micb.  Southern. 

100 14 

Ilia's 

96  >4 

Michigan  Central 

79-^8 

9J»8 

8J 

Chicago  Rock  Island  &  Pacific 

12-13 

126 

llSifl 

lUinois  Central 

13.-)-s 

14.  I4 

lz7 

Chicago  *fe  Nt)rtbwestern,  com. 

li8 

133% 

112% 

Chicago  Milw.  &  St.  Paul,  com. 

111^8 

10)58 

82% 

Delaware  Lack.  &  Western  . . . 

lis- Is 

12SI4 

11838 

Central  of  New  Jersey 

69^1 

7i5a 

79% 

Merchandise— 

Cotton,  Middl'g  Uplands.^  lb. 

1214 

IOI3 

11% 

Wool,  American  XX.  .;..^  ft. 

.'i6a)41 

37®  47 

33*40 

Iron,  Anier.  pig,  No.  1..^^  ton. 

■2o00Si.;6  0f 

22  00S;-.'3  00 

20  50rt»2150 

Steel  rails    

30  'lO 
1  4K®1  49 

38  00 
1  2^13  8125 

33  50 

Wheat,  No.  2  red  win.ig  busb. 

1  09 'e 

Com,  West.  mix.No.  2. ^  busb. 

81ia»82 

6!^Si«9 

6l34i»iiJ% 

Pork,  mess W  bl)l. 

1S371S-1S80 

19  nooijooo 

1 8  50 

II 
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CLOSIKO  rsicES  or  ouvkhmiiknt  aEcuuiTiKa  m  xraiL 

.  1884 

• 

April. 

4>«». 
1801. 
«m/>. 

*: 

IW)7. 
eoup. 

x23\ 

123^ 

123^8 

124 

124 

..a... 

an. 

nul'ii 

if.  S. 

rrff. 
X  .... 

6*. 
Our., 
1808, 
reg. 

April. 

4'9». 
18U1, 
coup. 

1007. 

fO)tp. 

3. 
riff. 

B*,. 
Our, 
1898 
rei/. 

1 

19 

2 

20 

..H... 

3 

21 

113>r 

Vii" 

.... 

123311 
123'a 

4 

» 

0 

ii3»i 

22 

23 

24 

100  :it 
100\ 

7 



i'23»» 

I23''e 

29 

26 

27 

123^ 
.  .is. '. '. 

8 

100% 

0 

10 

28 

12319 
12338 

123  •« 

x231» 
124 
12314 
12314 

11 

12 

13 

Hoi. 

.'.3.'.. 

29 

30 

Open 

m«i» 

Low. 

Olos. 

11338 
11 378 

lU^e 

113 

113:18 



101  u 

10(1^ 
100:!i 

14 

11319 

11338 

I'.'l 
123\ 

10!  14 

loii* 

...... 

15 

16 

17 

18 

The  following  table  will  show  the  lowest,  higlicst  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  E.vcliango  during  the  months  of  March 
and  April,  18SI. 


lUKOB  OF  STOCKS  IN  MARCH  AND  AI'BII.. 

^'arch. 

Feb.  29.  Low.  mail.  J/or  31 


Rtn.ROADS. 

Albany  &Siistuic'h 133  133 

At.  h.  l.ip.  ASaH.Fe.     781a  79 

H..  t  ,v  NYAirUpf.   82>«  BO'S  83is 

I'  :..i>..feNo 73  73 

I  IHo....       6414  B3  5514 

I-  nerii ty.>^  bi  Sj^'g 

(•■■iLu  I'll  s  ^t  Minu 10  11 

CoUtriil  luwii 13  15  1« 


78% 
82 

siis 

&2ie 


April 

Lour.    Hiijh.Apr.W. 
133        

7-.  14 

83 

(iO 

5238 


133 

70 
82 14 
6l> 
4514 
4(>l3 


t;3d 


4l!l4 
47 


Do 


Iftpref 2114 


Com i-;it  of  N.  Jersey.  MTU  Sii^'a      8914 

Central  raoillo SiiO^ti  57ia      6214 

Clies.  A- Olilo i:;.i8  12^      11% 

Do         Istprpf.       -ij  2  4          'Hi\ 

V>o         2il  iirof.  Ml  141a       17 

Chloairo  A  Alton 513414  135        137 

IJO  ptet , 

Chip,  niirl.*Qiiliic7.  123  12233 

CUlo. -Mil.  iSt.  Piitil.       OOH  5S538 

IJo                iiruf.  1  I.Ms  511.114 

CUlc*  Northwest...  llT^g  UU 

IJo                iiret.  14.'i3  140^ 

Chle.ARocklsI.inil..  12OI4  1183* 

Cblc.  St.  L.  &  I'ittsb.       ID  9 

Do              pref.  *m  25 

CUlcSt.P.  Minu.iO.  3014  2^34 

Do               prof.  9214  6»0is 

Clev.  Col.  Cin.  &  lud.       63  61 

Clev.  &  Plttsl).,frniir.  13i  138 


88T8 

57»8 
♦1334 
•2.1 

135 13 


I>aubury  &  Norvvjilk    5o 


Del.  Lack.  >v  Wcst'ni 
Denver  &  K.  Granite 
Dubuque  ic  Siou.\  C 
East  Trnu.  Va.  &  Ga. 

Do  pref. 

Evansv.  *  Terre  H. . . 
6rponB.Wln.&8t.  P. 

Harlem 'lOS 

Hoiisu  A  Tex.  Cent..     *40 

Illinois  Central JISO 

Dip  I/scd  Line4p.o      8II4 

Indiana  Bl.  ife  \V 

Joliut  &  Chlcaso 

Lake  Erie  A  West.... 

Lake8hore 

Lun|;  iHland 

Louisville  &  Niishv.. 
Loiiisv.  N.  A.  A  Chio. 
Manhattan ^.. 

JJo        1st  pret 

Do  com. 

Manhattan  Beach  Co. 
Meinplii.s  A  Cha'ston. 
MetroiMilitan  Elev... 

Micliiifan  Central 

MU.  L.  Sh.ilt  W.,pref. 
HUuieauulis  <b  (it.  L.. 

Do  pret. 

Mo.  Kaiis.  it  Texas  .. 

Mi-^.simri   Paeittc 

Moliili'  iVOliio 

HorrU  A  K.<.sex 

Nashv.  Cluitt.  ifeSt.  L. 
N.  Y.  Cent,  i  lliul.  i; 
M.Y.Chlo.  &  St.LouiH. 

Do  i;ref. 

N.  Y.  Jvlevated....... 

H.Y.  Lack.  A  West  .. 
N.  Y.  Jyuko  Krlc  A  W. 

Do  pref. 

N.  Y.  &  New  En:,-l'(l. 
N.  Y.N.  H..vHaill'rd 
N.  Y.  qutanu  Jt  W... 
N.  Y.Susii.  j£  West.. 

Di)  pref. 


128 
10 


•12 


1D*3 

•Iti" 
101  :i» 

6l>:«4 

47% 

18 

57 

92 

58 

20 

*>6" 
00 

•35 
16 

'32 
20^8 
90'8 
*9 
•121 

•.>l 

116 
"81s 
1738 


123 
17% 
80 

6% 
I214 
42 
6>a 
192 

4.T 

128% 
8II4 
I8I4 

145 
IGI3 

lOuSa 
71 
4714 
IT'S 
411a 
89 
b:'\ 
20 13 
32 
!i3 

8;i''8 

37 14 

!.>.% 

34 

ISSs 

10 

12414 

53 
§11314 
838 
17=8 


12.ilfl 

93 14 

IIT', 

12078 

14514 

1241a 
11 

26 

31% 

94% 

6913 
140 

50 
ol33ie 

21 

82 
8 

13 

50 
81a 
200 

45 
131.% 

86 

lUia 
143 

19% 
104% 

7SI4 

5138 


124 
58-i% 
;.113ia 
lilies 
140^ 
118% 
OI3 
*27 

29% 
5901a 

05 

■50" 


76 14 

40% 

10 

20% 

14 
135% 
147 
120 

80^8 
111% 

no's 

140 
1171a 
9 

25 13 

2:p% 

fcO 

51>9 
139 

50 


71.J 
•121a 


•41 
123% 
841a 
•I6I3 

'  iVifl 
101 

7.5 

47% 


■5738 

93 14 

&9I3 

24 

35 
103%  'loo 

91% 

39 

ITk 

31 

22I4 

92 14 

13% 
120 

58 
122      5114% 
9%         8% 

11)  18 


91 

2.>% 

70 


10  ^ 
6 

•15 


JiiO 
203g 
57% 
12 
180 
9% 
6 
16 


92% 
26 
71 
15319 

182      ■ 

11% 

6 
16% 


123%  5110% 
18%       1038 

69 

6 
11 
3-t 
(i% 
196 
40 
125% 
83 
15 
IS- 
IS 

59  fa 
70 

4138 

2i% 

41 

90 

48 

19 

33 

10.) 
81% 
3ri 
13% 
27% 
liSg 
70 
11 

125 
51 

113 
7% 
l.')"4 

125 
90% 
1738 
47% 
14 

ISO 

8 

4 

U 


21% 

-^738 

5,f:is 
13  ■''8 
2.0 14 

Hi 

137% 
l.iO 
125%  ; 

87% 
114% 
lUi:<8 
145 
I2II4 

10 

27 

32% 

96 

65 
141 

5!>  .50 

I2114  5118% 

1914       12 


79M 
50% 
10% 
21  . 
14 
137% 

121% 

82% 

112% 

112% 

141% 

118% 

*.) 

26 

31  "4 

93% 

52i 


44% 

■91 

50 


90% 


20^ 
5-^0% 
•11 
125% 

51 


§J1 
21% 
57% 
1434 

131 
10 


Korfolli  A  Western 11 


Do  pief. 

Northern  Paclllc 

Do  pref. 

Ohio  Central 

Ohio  k  Mississippi . . . 
Do  ircf. 

Ohio  .Siiiitlii  m 

Orejron  SJiurt  Lino  .. 
Oregon  <S;  rrauK-Con. 
Peo.  Di-cut.  i  K'vUle. 
Phlla.  A;  KeadliiK... 
Pitts  I.).  Ft.  W.AC.KUar. 
Kens.iil.  &  S:iiafi>}.-a. 
Klcli.iV  Al.Hi'k,  tr.  I't. 
Kiuhniond  A  Danville 
KteUuiiiudA  \V  I'.st  I'L 
Kochesterik  Piltsb.. 


'10 
20% 
46% 
3 
22% 


40 
2078 
45% 
2% 
21% 


41 

22%  21% 

49%  473« 

3  2% 

25''fl  21% 


33 

19% 
4IS 


22 

!!•% 

13% 

56% 


28 
14% 


7% 

20 

18% 

I414 

.52% 
12814 
144 
3% 

.57 

2:J 

1338 


16% 
90 
7% 
15 
lj% 
14% 
41% 


9  

24  

2.;%  20% 
17         10 

6014  52'8 

131% ]2-i% 

143  113        14.5 

4%  3 

58%  .52 

21)14  28%      2.>% 

li%  14  838 


75 
733 

12% 

43 
7% 
198 

45 

130% 

85 

18 
137 

16% 
lOi'e 

77 

4778 

25 

5o 

03% 

51 

21 

36 
105 

91 

44 

10% 

32% 

20'^ 

8li'8 

13 
126 

51 
115 
8% 

17=8 
125 

94% 

2J% 

58% 

17% 
182 

10% 
5 

IH 

11 

41 

22^8 

49% 
•2-% 

2238 

i-O 
7% 

22 

2i;'>i 

111  In 

.',5li 
135 
146% 
3% 

55 

28% 

14 


63s 
11 
*35 


♦37 
126^8 

*84 
15% 

'•14  ■■ 

590% 
73 
45% 

Vs" 

193% 

ti2 

10 

36 

•101% 

8:% 

37 

13% 

27% 

14% 

81% 

11% 


51 
1H% 

7% 
M5% 
105 

1314 
48 


338 


38 
22 
48% 
2»9 
19% 


1719 
1458 
43% 
130 


.''2% 

23% 

9% 


BAfLROADI. 
Bonio  Water.  AOgd.. 
81.  1..  Alliiii  AT.  ft.. 
Bt.  L.  Ai  8.  FrBooliico. 

Do  pref. 

I>o         lit  prof. 
St.Paul  ihDuluth  ... 

Do  pref. 

81.  Paul  Minn.  A  Man 

Texiu.Vi  r.uiilo 

I'l     •     I 
I 


JW.  30. 

"47% 
•20 
43 

•87 


02 

78>^ 


■if  N.J 

\|  ■    'illand 

WuLi.  at.  U  APaclllo.       10 
Do              pref.      27 
Worr.in 122 

TKI.KdltAI'li. 

Ainer.  Tel.  .t  Cable..       R7%      S7 
Bankers'  &  Mereli'M    126%  5121% 

.Mutual  Union 1^%      16 

Western  Union 74''8     570% 

i^rit£8S. 

Adauta.... ^128 

Americiui 96 

UuitedSiatos 00 

Wells,  FatKoACo...  'IIO 

Coal  ANt>  .Misi.so. 
Colorado  (;oal  A  Iron      IS^g 

Consolidation "22 

(loniestaku  Mlulug 

Maryland.... 'li 

New  Conlral  Coal.  ..10 

Ontario 28% 

SprluK  Moiiut'nCoal.      43»8      40% 
Standard  Cons.  Mlu'g    6 

Various. 
Del.  A  Hud.  Canal...  §100% 

Oreiron  luipriiv.  Co 

Orett'n  H'y  A  Nav.Co 

PacJtleMail 50»8 

Piilliuan  Palace  Car.  5108 
U.S.  Trustee 


I Uareh 

iMu.  Illoh.  JUar.'.H. 

24 

SO 

27 

50 

05 

2ft 

00 

07% 

21% 

82'-% 
103% 

21 

16^ 

28 
122% 


31 

24 

CO 

SO 

•45 

SO 

27 

•SI 

42% 

50 

46 

88 

05 

•OJ 

25 

2ft 

80% 

00 

03% 

07% 

04% 

18% 

21% 

I0<>>| 

«73»8 
193 

H2'-% 

«73«» 

fe3 

103% 

21 

21 

14'h 

16% 

I4T, 

24% 

28 

2\i 

April. . 

tow,    lligK.  Apr.M. 
"30 


83 
43 

88 

"sVi" 

00)4 
14 
62% 
192% 

■•'Hii 
11% 


SO 

47 
00% 

■«(i" 

07% 

197, 

74% 

1U2% 

V-i" 

25 


4-1  % 
88 

W 

63% 
li>2% 

■"oii 


60        

126%  5l2»% 

10        

70        57078 


r>o       S5% 
137%  :iie>« 


607e     71%     92% 


129 
06% 
587g 

110 

12 
23 

3 
14 

9 


107 

40% 

83 

50 
103 


131 
102 
60% 

lis 

17% 
23 

8% 
15 

07g 

20 
40% 
6% 

110 

45 

!>1 

58% 

llo% 


•120 
•97 
•CO 

•110 


130 
00% 
50% 

110% 

12% 

22 

H% 
12 

7% 

"ii" 


137 
00% 
61% 

115 

J7% 
22 

8% 
15 

7% 

oi" 


131 

08 
S9% 
111 


40% 


107 


80 

51<>g 

113% 


10'?% 

20 

70 
513% 
ilO 
503 


107%  101% 

40  20 

86%      71% 

5:!<I>|  544% 

113%  111 

505  


'  Prices  bid. 


I  Prices  asked. 


;  Ex-prlvlIege      4  Ex  dirldend. 


DANKI:rS'  STERI.ISO  BXCUANOE  (posted  bates)  foe    AfltlL,   18S4. 


April. 

60 
days. 

De- 
mand. 

April. 

60 
days. 

De- 
mand, 

AprU. 

60 
days. 

De- 
mand, 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  83 
4  38 
4  88% 
4  83% 
4  38% 

8. 

4  88% 
4  88% 
4  c  8% 
4  83% 
4  83% 
4  83% 

4  90% 
4  90 'ti 
4  90% 
4  90% 
4  00% 

•i'96%' 
4  90% 
4  90% 
4  90% 
4  90% 
4  90% 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
21... 

S. 

4  88% 
4  88% 
4  8S% 
4  83 
4  83 
4  88 

8. 

4  83 
483 
4  83 
4  8s% 

4iK)%' 
4  90% 
4  !)0% 
4  00 
4  90 
4  90 

4  do"' 
4  90 
4  00 

4  liO% 

25.... 
26.... 
27.... 
28.... 
i  29... 
30.... 

Range 
HiKh 
Low. 

4  8'!% 
4  88% 

■4  8S%' 

4  88% 
4  88% 

4  88% 
4  88 

4  00% 
4  00% 

496% 

4  90  "a 
4  90% 

4  00% 
4  90 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXCHANOB  AT LOSDOlf—Apr.  18. 


On- 


4msterdain  . 
iraRteri'jHn . 
Uaiuiiurg .. . 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petersb'B 

Gmoa 

M*drid 

Cidiz 

Ll.-tt>on 

Al^ixandrla.. 
Coiistnnt'ple 
Ne-v  York... 
U<>iubav  .... 
Calcutta.. 
Hone  Kong.. 
Shanghai  ... 


Ttme. 


I 


SaU. 


Short.  12  1 
3  raos.  ;12  :i% 
20-«(> 


20-61 

2'j-t;i 

12-25 


Cliecks 
3  mos. 


®12-2 
912-4 
320-64 
920-65 
®20-65 
»1230 
25-41  ^a25-46l4 
■25-36i4923-Jl% 
25-18%'»-25-23.i4 

2i1h3>2414 
25-4 114325-4614 
46%a4638 
46l4i»4633 
82     952% 


BxcHAiraB  py  lohdok. 

Latest  I 


Doit. 


Time. 


Apr.   18' 


On  dem 


4813]6»lP3lg 

Is.   7%1. 
18.   7d.% 


Apr.  H 
Apr.  13 
Apr.  13 
Apr.  18 
Apr.  18 
Apr.  18 
(Vpr.  18 
Apr.  1.3 
Apr.  )8 
Apj-.  18 


Apr. 
i.4.pr. 
I  Apr. 
'Apr. 

Apr. 
Apr. 
Apr. 
Apr. 


Short. 
Short. 


Checks 
3  mos. 


3  nioe. 


13 

16 

18 

18  Cab'es. 

18 

18 

17 

17 


BaU. 


1205 


2014 

20-44 

20441« 

12-14 

25-24 

25  18% 

25-21 

2r-'->33 

47-36 


4  mos. 


53 

07 

109-20 

4-90 

Is.  79i3oa. 

3s.  u%il. 

68.  o%a. 


'Prices  bid.    I  Prices  asked     t  Ex-prlvllege.   fEi-Ilr.    a  139%  cosh. 


I  Prom  oar  own  oorrespondent.  J 

London.  Saturday,  April  19,  1831. 
Bu-siness  during  the  past  week  has  presented  much  of  a  holi- 
day appearance;  but  the  features  which  have  manifested  them 
selves  may,  on  the  wliole,  be  regarded  as  favorable.  If  very 
cheap  money  is  a  sign  significant  of  prosperity,  the  trade  and 
financial  business  of  the  future  should  be  very  remunerative; 
but,  unfortunately,  tlie  want  of  confidence  which  has  been 
prevailing  for  so  protracted  a  period  lias  restricted  genera 
business  to  such  an  extent  that  the  financial  requirements  of 
the  community  are  now  unusually  limite<l.  Gold  continues  to 
arrive  from  the  United  States  in  large  quantities,  and  a  consitl- 
eralile  amount  has  now  been  piled  up  at  the  Bank  of  England. 
The  supply  of  bills  in  the  discount  m.arket  is  very  limited,  and 
as  there  is  but  little  inquiry  for  money  for  financi.1l  purposes 
the  rates  of  interest  for  loans,  as  well  as  the  rates  of  discount, 
have  declined  during  the  week  to  a  considerable  extent,  more 
especially  when  it  is  borne  in  mind  how  low  the  quotations 
'previously  were.    The  position  of  the  Bank  of  England  must 
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continue  to  improve  during  the  next  few  weeks,  and  the 
opinion  is  becoming  very  general  that  a  2  per  cent  Bank  rate  is 
more  than  probable.  Business  throughout  the  country  during 
the  remainder  of  the  spring  and  during  the  earlier  summer 
months  is  Ukely  to  remain  stagnant,  and  it  is  just  as  difficult 
to  foresee  the  future  as  it  was  months  ago.  Cheap  money  and 
reasonable  prices  for  food  fail  at  the  present  time  to  give  a 
stimulus  to  activity  quite  as  distinctly  as  they  did  last  year, 
and  calculations  and  opinions  regarding  the  future  possess  but 
little  value.  Merchants  will  undoubtedly  puraue  the  same 
inert  policy  that  has  so  long  been  the  characteristic  of  the  com- 
mercial world,  and  it  is  evidently  the  better  course  at  present. 

The  Bank  of  England  return  issued  this  week  is  favorable, 
and  the  proportion  of  reserve  to  liabilities  has  risen  from  i5%  to 
47%  per  cent,  an  improvement  of  2  per  cent.  The  increase  in 
the  supply  of  bullion,  notwithstanding  that  £321,000  was  sent 
into  the  estabhshment  during  the  week,  does  not  exceed  £90,694; 
but  this  may  be  accounted  for  by  the  fact  that  the  holidays 
have  caused  a  large  increase  in  the  circulation  of  gold  coin. 
The  supply  of  gold  held  by  the  Bank  now  amounts  to 
£25,136,242,  against  £21,258,805,  while  the  total  reserve  is 
£15,373,022,  against  £11,302,765  last  year.  "  Other  securities  " 
amount  to  £23,032,307,  contrasting  with  £22,182,340  in  1883. 

The  demand  for  money  has  fallen  away  considerably,  and 
the  rate  for  short  loans  is  now  IJ^  to  2  per  cent.  The  discount 
market  has  been  very  quiet,  and  the  rates  have  had  a  down- 
ward tendency.     A  still  further  increase  of  ease  is  anticipated. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


London 


.  Apr. 


Open  marhet  rates. 


Bank  BiXU. 


Three 
MonUis 


3»a 
2   ®  ■ 


l«@ 


Four 
Months 


2    a  - 
2)0«Js 


Six 
Months 


Trade  Bills. 


Three     Four        Six 
Months  Months'  Months 


3    @3>13    ®3«3>i@4 

25i93l('s    ®4 

2H<ai3H\3    (31 

2X®2«2?<®3M 

2MlS2*(  PJI®.'!!^ 

l?«a-'2    @2X3    ®2ii\2ii^2HI!iH<3i3}i 


3«®  - 
2?*32«2«@3 
2MS  -|2«®2J^ 
25<ra2l<'2M®2« 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


Disc't  Wses 


At 
Call. 


2 

2 

2 

IH 

1« 

Hi 


7  (o  14 
Days. 


2H-2W 
2H-2'4 

m-m 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  Hpland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years : 

1883. 
£ 
25.706,010 
ti,9!);).;i3l 
22,975,828 
14,33l.!U7 
22.182.240 
11.302.705 

25,136,312    21,253,SO>    23,030,172    26  253,151 


22.032,307 
10,^73,022 


1884. 
£ 

Circulation 23,513,320 

Public  deposits 6.986,"i61 

Otlier  deposits 25,036,896 

Govemra't  securities.    12, 436,202 

Otlier  securities 

Res'veof  notes  &  coiu 
Coin   and   bullion  in 

botli  departments.. 
Proportion  of  reserve 

to  liabilities 47'73 

Baukrate 2is  p.  c. 

Consols 102  ij 

EnK.  wheat,  av.  price        37'^,  Hd. 
Mid.  Upland  cotton  . .  'j^'jsd. 

No.  40  mule  twist fl'gd. 

Clearine-House  ret'n     -     •  - 


1882, 
£ 
26.107,350 
o,.")01,7H8 
24.8-i0,19^ 
13,382.907 
21,037,902 
13.278.822 


1881. 
£ 
26,524,710 
7,135,779 
2J,S3i,S!2 
14,1189,837 
lt>,3^i5,421 
15,508,411 


37'9 

3  p.  c. 

1021a 

42h.  Id. 

55s.i. 

9^d. 


4314 
3  p.  ... 

lOl-Ti 

43-..  1 1  d. 

6ii|,d. 

10%d. 


43% 

3  p.  .■ 

101  >4 

44s  9a 

61 

lOd 

82.773,000 


82,107,11(10  114,908.000  1  18.951.0i>(i 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  nf 

Jpr.  17. 

Apr.  10. 

Apr.  3. 

Mch.  27. 

Interest  at 

Bank 
Rate. 

3 

4 

3H 
3 
5 
4 

Oppn 

Market 

~2^r 

3 

3H 

3 

m 
5 

?H 
534 

Ban* 
Hate. 

3 

4 

3H 
3 

» 
4 

« 

Open 
Market 

•iH 
2W 

2J# 
•■^ 

2M 
6 

Bank 
Rate. 

~3 

4 

3« 
3 
5 
4 

Open 
Market 

3 
3 

l< 

2H 
5 

« 

Rank 
n.ile. 

~3 

t 

3 
5 
4 

'>prn 
Maritel 

Paris 

3 
3 
«!i 

5 

3H 
« 

Berlin 

Frankfort 

namliurir 

A.mBterdani 

Brusseli. 

Madrid        

Pt.  Petersburg.. 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week  Messrs.  Pixie v  &  Abell  remark: 

Oolrt.— The  influx  of  iro  d  fr.im  Anici  i.  a  lias  In  un  wiw  .-vbatp.l.  and  ttie 
Banlf  (if  Eniiland  still  (Oiitiniics  to  receive  ilie  hum  of  ai-jivi.ls.  The 
amouMs  bought  durinj;  tlK'  pnst  week  iinu  unt  to  £.381,01  O,  irgainst 
£60,000  «olri.  '        '     s 

Tlie  only  demand  is  for  fidpnient  tn  Fouth  Anieiicn,  aiid  for  a  smaU 
amount  to  Ii.dia  the  foinicr  fuiii  bcinj;  a  limit  £'0i'.0iio. 

The  .irri  >-nlH  ai  c  :  £49;t,r.0<)  Irani  New  York.  £  7,000  from  Rlvei  Plate 
£n.o00  from  the  West  Indies  and  £i,10U  fn  111  the  Cape;  toial,  £>15  - 
700.    The  Royal  Mail  stenii  er  Don  takes  £10.000  to  tlie  \Ve.«t  iiid  es.    ' 

Sliver  has  made  a  cousider,,  l.le  iidvauce  since  i  ur  last,  and  the  pi  ice 
•which  wa«  quoted  as  509|„d.  on  WedncMlay  last,  iirav  now  lie  called 
,'5034d.,  owina  to  increased  hnsinrfs  lor  ludiaand  n  Coiiilneiital  dcm  iid 

Wo  have  received  £6t!,0  0  from  the  River  Plato,  £H,fJC'0  from  the 


?^i?.?,'i'"'^'  (not  £80,000  as  mentioned),  £6.600  from  New  York  and 
£4,200  from  th(s  West  Indies  ;  total,  £120,800.  The  Don  takes  £9,000 
to  the  West  Indies,  and  the  P,  &  o.  steuiner  £142,500,  in  bars,  to 
Bombay, 

Mexican  Dollars,— We  Iiave  to  report  the  arrival  of  £160.000  per 
French  steamer  and  £8,800  by  other  boats  from  Vera  Cruz.  The  price 
to-day  may  be  called  499]ed„  showing  au  advance  of  3,.a.  over  the 
prices  of  last  week. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  Kold.tine os. 

Bar  gold,  contatn'g 
20  dwts.  sllver-oz. 
Span,  doubloons. OE, 
S.Am.doubloons.oz. 
U.S.  gold  coin... oz. 
Ger.goldcoin...ot. 


Price  of  Oold. 


Apr.  17. 


77 


77  10« 

78  9« 
73  8X 
76    8)4 


Apr.  10. 


s.       d. 

77     9 

77  lOX 
73  9« 
73    8X 

76  an 


Barsllver,flne..oz. 
Bar  silTer.contaln- 
IngSgrs.  goId..oz. 

Cake  silver oz. 

Mexican  dots. ..oz. 
Chilian  dols oz. 


Price  0/  Silver. 


Apr.  17. 


d. 
49  9  16 


Apr.  10. 


d. 
50  9-16 

5015-18 

545^ 

49M 


Advices  from  Berlin  state  that  a  new  Russian  5  per  cent 
loan  has  been  arranged,  the  price  of  issue  being  86  per  cent. 
It  is  understood  that  it  is  already  a  success,  as  the  Prussian 
Government  has  lent  it  its  moral  support.  The  total  amount 
of  the  loan  is  £15,000,000,  and  the  object  is,  as  usual,  to 
construct  railways  in  those  districts  which  need  them, 
Russian  securities  are  still  held  in  favor  by  Continental 
capitalists,  but  they  are  less  souglit  after  in  this  country.  The 
Russian  Government,  however,  is  too  astute  to  fail  in  its 
obligations,  and  there  is  no  doubt  many  here  will  make 
investments  even  at  a  premium.  Even  supposing  the  quota- 
tion to  advance  to  90,  a  good  and  comparatively  safe  rate  of 
interest  is  obtainable. 

It  is  a  satisfactory  feature  in  commercial  circles  that  the 
creditors  of  Messrs.  im  Thurn  &  Co.,  who  failed  in  1875  with 
gross  liabilities  amounting  to  £3,000,000,  have  been  paid  20s' 
in  the  £. 

The  weather  during  the  week  has  been  bitterly  cold,  with 
strong  easterly  winds  and  with  some  sliglit  showers  of  rain. 
Vegetation  has  been  kept  seriously  in  check,  and  some  are  of 
opinion  that  the  fruit  crop,  which  promised  well,  will  be 
injured.  Tiie  little  rain  which  has  fallen  is  not,  however,  cal- 
culated to  do  much  harm,  and  tlie  frosts  being  dry  ones,  not 
much  harm  has  probably  been  done.  It  is  when  late  frosts 
are  accompanied  by  much  rain  that  anxiety  becomes  reason- 
able. For  the  cereal  and  other  crops  the  weather  has  been  sat- 
isfactory, and  it  cannot  now  be  said  that  vegetation  is  in  a 
forward  state.  Some  warm  and  genial  rains  will,  in  fact,  soon 
be  welcome,  especially  in  those  districts  where  the  soil  is  light. 

The  wheat  trade  has  remained  in  a  very  dull  and  inactive 
state.  Where  sales  are  pressed,  lower  pricef  have  to  be 
accepted  ;  but  there  is  no  actual  change.  The  course  of  the 
wheat  trade  in  the  United  States  is  being  closely  watched,  and 
buyers  operate  here  with  great,  and  no  doubt  judicious,  cau- 
tion. It  will  be  seen  by  the  figures  given  below  that  although 
the  stocks  of  wheat  in  the  United  Kingdom  are  considerably 
less  than  at  the  commencement  of  the  year,  they  are  largely 
in  excess  of  last  year.  The  stocks  of  flour  have  not  varied  to 
any  important  extent. 

The  quantities  of  wheat,  flour  and  Indian  corn  afloat  to 
the  United  Kingdom,  not  including  those  from  the  Baltic,  are 
as  follows  : 

Liist  week.         Last  year.  1882. 

1,853,000  2.186,000  2,205,000 

302,000  214,000  212,000 

194,500  208,000  162,000 

In  the  following  statement  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  principal  mar- 
kets of  England  and  Wales  during  the  first  33  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  those  m  150  markets  in  the  previous  seasons  : 

8AI.ES. 

1883-81.  1882-83. 

Wheat qr.^.  2,1.03.323  l,«iH7,428 

U.uley 2.973,t36  1,901,390 

Oits 418,595  220,941 

AVEHAOK   PRICES. 

1883-81.  1862-83. 

s.    d.  8.    d. 

Vheat perqr,    39     3  41     4 

nmley 32     (1  33  lo 

O-its  19     9  21      1 

Converting   quarters  of    wheat    into  hundred-weights,  the 

total  sales  in  the  whole  kingdom  are  estimated  as  follows  : 

1883-84,  1882-83.  1881-82.  1880-81. 

Wlieat owt.28,934,000       28,9O2,0S3       21.778, HO        21,124,000 

ty  Thisagsreiratets  arrived  at  by  multiplying  the  sales  in  the  187 
niarsets  above  by  3i:,.  and  that  result  Is  reduced  to  cwt.  by  multiplying  it 
by  41,,.  Ihi.s  nroportion  between  tlic  187  markets  and  the  totals  for  the 
uiiigdom  is  adopted  by  ths  London  grain  trade  and  is  accepted  by  It  aa 
proilueiu;,'  a  result  approximately  correct. 

Annexed  is  a  return  sliowing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  33 
weeks  of  the  season,  <Stc. : 


At  present. 

Wlieat qrs.1.9  O.OOo 

Flour 231.000 

Indian  (Mini 132,-5  0 


1881-82. 
,429,50  •> 
,.574.185 

193,820 

1880-81. 
1.213.733 
1.638.804 

149,666 

1881-82. 
t.    d. 
46     3 
32  11 
20  11 

1880-81 
>.    d 

42     7 
33     1 
24     5 
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mPORTR. 

13R3'R(.        1882-H3.         1881-82.  1880-81 

WMiPttt owfc  33.003.1(17     11,317.043    38,171,211  35,881.141 

Barley 10.1)83,157     ll.ft7.>,067      0,065,034  8,810,862 

Onto 7.3«i,2:U       U.323.340      5,602,442  5,705,261 

Poad 1,002.1>70       l,3«l,a42       1,114.063  1,476,734 

B««n(i 1,551.605       1.718,30H       1.U):».71S  1,1!1.1,216 

Iiwllnnooro 10.815.293    11,041,1)77     13..^0l,8Hii  lii, 712.1)33 

Klour 9,443,038     11,233,287       5,817,3a.")  M.370,7a6 

SitpplieB  nvnilnble  for  consumption  (38  weoks)  exoluaive  of 

stocks  on  Sept.  1 : 

1883-84.         188283.         1881-82.  1880-81. 

Iropoi'taor«h(mt.ovt.3.3,003,467    41.347.042    38,471,241  35,881,141 

Imports  of  flour »,443,03a    11,283,287      5,817,305  8,370,766 

JBafes  of    home-grown 

prodiiM 28,934,000    28,903,089    34,778,180  21,124,000 

Total 71.380,495    81,532,414    09.067,816  05,375,897 

Av'Ke  price  of  EiigllHb 

wheat  forsoaaoii.qni.      39s.  3d.          41a.  4d.          46s.  5d.  42s.     7d. 
Visible  supply  of  wlii-at 

lnthoU.8 bush. 27,000,000    24,000,000    10,119,000  

Supply  of  wheat  ami 
flour  afloat  to  U.  K. 

quarters 2,155,000      2,479,000      2,781,000  

EXPORTS  OF  WIIB.VT  AKD  FLOCK  IN  SEVEN  MONTIIB. 

1883-4.                1882-3.  1881-2. 

Wheat owt.4.50.871             334,886  302,684 

Flour 64,813              101,280  45,054 

EnKllah    market  Reports— Per  0»ble. 

The  daily  closing  quotation  for  securities,  &c.,  at  London 
and  for  brea<Lstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  2: 


London. 

BUver,  p«ros d 

Consols  for  money 

Consols  for  account  1  ... 
Fr'oh  rentes  (In  Paris)  fr. 

U.  8.  4>*iof  1891 

U.S.  48  of  1007 

Canadian  Pacific 

Cblo.  Mil.  &'8t.  PaiU  .... 

Erie,  common  stock 

nilnols  Central 

Pennsylvania 

PhUadelphla  &  Reading. 
New  York  Central 


AX. 


51 
101% 
101 '8 
77-4U 
125% 
115»8 

473rt 

SOTg 

19 
131 

61 

22 19 
116ig 


Liverpool. 


Plonr  (ex.  8tate)..100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2,  u  " 
Winter,  South,  n  " 
Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...      " 

Com,  mix.,  new..      " 

Pork,  West.  mess. .  V  bbl. 

Bacon,  long  clear 

Beef,  pr.  mess,  new,)lto. 

Lard,  prime  West.  9  owt. 

Cheese,  Am.  choice 


Bat. 


t.  d. 

11  3 

8  7 

7  7 

0  8 

7  0 


63  0 
42  6 
87  0 
41  0 
06    0 


Hon. 

Tut*. 

wed. 

Thuri. 

51 

51 

SO's 

50i3ie 

101% 

lOlUi, 

1019,9 

101% 

10)11,, 

101»ie 

77-37'«77'12'a 

77-95 

78-33 

125% 

126 

125''a 

11538 

lloVi 

llSSs 

• 

483a 

4778 

47»» 

& 

84% 

8238 

8238 

18«8 

1838 

18»8 

■a 

130% 

127'a 

128 

60'8 

6016 

60% 

« 

22  M 

21 

2138 

116       mSH 

115i« 

: 

50I3ig 
1017iJ 
101»g 


125  >« 

IISV) 
48I9 
841a 
1916 

12i)% 
6118 
21  •'g 

U5Tg 


d 

3 

7 

8 

8 

9 

5 

9 

4<s 

3 

0 

6 

0 

0 

0 


Tuet. 

Wed. 

Thurs. 

:    d. 

$. 

d. 

I.    d. 

11    3 

11 

3 

11    3 

8    7 

« 

7 

8    7 

7    8 

7 

8 

7    8 

9    8 

9 

» 

9    8 

7    9 

7 

0 

7    9 

8    5 

H 

3 

8    3 

7    9 

7 

8 

7    8 

5    3I9 

5 

3i« 

5    31a 

5    2>s 

5 

24 

5    2 

68    0 

6>< 

0 

68    0 

42    6 

42 

6 

42    6 

87    0 

87 

0 

S7    0 

43    6 

43 

6 

43    0 

66    0    166 

0    166    0    1 

9    8 


9 
3 

7  8 
5  4 
5    21a 

68    O 

42    6 

87    0 


©ammcvclalauft  l^tscelUiiieatts  H-ews 

.  Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  botli  dry  goods  and  general  merchandise.  The 
total  imports  were  |7.513.379,  against  |8,4a5,041  the  pre- 
ceding week  and  17,867,1.35  two  weeks  previous.  The  e.xports 
for  the  week  ended  April  29  amounted  to  |5,934,831,  against 
$5,1.57,1,59  last  week  and  |5,018.570  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  34  and  for  the  week  ending  (for  genertS 
merchandise)  April  35;  also  totals  since  the  begmning  of  first 
■voek  in  January: 

rOREIOH  IMPORTS  AT  NEW   TOBK. 


For  Week. 

1881.                1882. 

1883. 

1884 

Dry  goods 

Oen'lmer'dlse.. 

tl,933.690       *2,040.421 
9,082,655         3,158,513 

$2,208,997 
7,441,867 

fl, 546,108 
.VJ87,171 

Total 

Since  Jan.  1. 

Dry  goods 

Gton'Imer'dise.. 

811.633.215    $10,198,931 

S4 1. 899.791     «50.402.722 
99.303.805     120,382.361 

$141,703,596  $170,785,083 

0.7 10.764 

847.352.430 
107,y2(j.642 

»7,M3,279 

»44  157.554 
104.277.159 

Total  17  weeks. 

il55,279,081 

$143,434,913 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  29,  1884,  and  from  January  1  to  date: 

BXPOKTS  FROM   NBW-TORK   FOR  TUH   WBBK. 


1831. 


1882. 


For  ihe  week... 
Prev.  reported.. 


$0,911,596,      $5,795,178 
120,200.067     100,l9(.i.491 


Total  17  weeks.l$127,llI.663l$10.5,9S5,60» 


1883. 


1884. 


$6  090,044 

112,287,690 


$5034.831 
90.478,352 


ni8.377.734l   $96,413,183 


The  following  table  shows  the  exports  and  imports  of  specie 
at  tho  port  of  Now  York  for  the  week  ending  April  26,  and 
since  January  1,  1834,  and  for  the  corresponding  periods  in 
1883  and  1882: 


mxroten  um  iMPOim  or  ■psoia  at  iwir  tobk. 

0*M. 

Mgportt. 

Import*. 

WMk. 

mne*Jan.l. 

Wttk. 

mnetJim.1. 

Great  Britain 

$3,579,120 

1.701.444 

652..521 

258,400 

115,506 

$25,270,477 
3,373.072 
1.331.841 
2,121,038 

406".487 
400,354 

$ 

714,100 

387,410 

4.546 

2,iii;m 

652,801 

Wait  Indies 

109,410 

Mexico 

South  America 

All  other  oountrle*. . . 

78.446 
050 

Tetal  1884 

ToUl  1883 

Total  1882 

$5,806,086 
250,006 

$32,915,860 

121.250 

10,020,008 

$1,106,058 
7.819 
6,086 

$2,958,004 

2,722,190 

458,402 

Sitter. 
Sreat  Britain 

$204,200 

27,117 

6,905 

3.606 

$4,244,404 

334,847 
41,0,S4 
21.444 

167,478 
41.505 
78,912 

$ 

7,437 
33,069 

$1,068 

Qerman,' .... ....  ... 

37/»S 

109.868 

1,153,763 

57.674 

18,521 

West  Indies.......... 

Hezlco 

South  America 

All  other  countries. . . 

Total  1884 

Total  1883 

Total  1882 

$241,222 
254,780 

$4,929,804 
5,443,394 
3,679,357 

$40,496 

6,331 

313,285 

$1,467,945 
1,747,099 
1,006.534 

Of  the  above  imports  for  the  week  in  1884,  $1,000  were 
American  gold  coin  and  $2.3.5  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,065,.500  were  American  gold 
com. 

Nevada  &  Oregon  (N.  G.).— This  ro.ad  was  sold  April  17,  at 
Beno,  Nev.,  under  mortgage,  to  Mr.  Moran  of  New  York,  who 
will  reorganize  the  company  and  complete  the  road.  It  now 
runs  from  Reno  to  Oneida,  30  miles. 

—Messrs.  Geo.  H.  Prentiss  &  Co.  have  just  removed  into  fine 
and  commodious  offices  at  49  Wall  Street.  This  firm,  besides 
dealing  in  all  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change, buy  and  sell  gas,  insurance  and  city  railway  stocks 
and  bonds.  Their  quotations  will  be  found  in  their  card  in  the 
Investors'  Supplement  of  April  30,  1884. 

— Attention  is  called  to  the  removal  of  Messrs.  G.  K.  Sis- 
tare's  Sons  to  new  and  elegant  offices  at  18  Broad  Street.  This 
firm  is  one  of  the  oldest  in  the  city  in  town,  city  and  county 
investment  securities.  They  are  also  members  of  the  New 
York  Stock  Exchange  and  execute  orders  for  aU  the  active 
stocks. 

— The  old  and  conservative  house  of  Messrs.  Jesup,  Paton  &  Co. 
are  succeeded  May  1  by  John  Paton  &  Co.  The  senior  partner  of 
the  old  house,  Mr.  Morris  K.  Jesup,  becomes  the  special  partner 
in  the  new  house;  Mr.  Alex.  J.  Leith  retires  and  Mr.  Benjamin 
•Graham  is  admitted.  Otherwise  tho  firm  remains  as  heretofore. 

—Messrs.  Winslow,  Lanier  &  Co.,  bankers,  give  their  usual 
monthly  notice  of  the  payment  of  a  large  number  of  coupons 
May  1,  at  theu-  banking  house,  26  Nassau  Street. 

— ^The  following  office  changes  occurring  May  1  among  sub- 
scribers of  the  Chronic;le  are  noticed  : 

MortiiD.  Biisa &  Co..  ta28  Na.ssau  Street. 

Kulin.  Lucb  <fe  Co.,  to  SO  Nassau  Street. 

.(ohn  Munroe  &  Co.,  to  32  Na.ssau  Strert. 

Mutu.ll  Life  Insurance  Co.  to  31  Nassau  Street. 

Hanover  Fire  Ii  suranoe  Co.  to  40  Nassau  Street. 

Jesse  YoHOK  to  34  Nassau  Street. 

A.  Campbell  &  Co.  to  17  Nassau  Street. 

Randal  H.  Foote  to  17  Nassau  Street.  • 

E.  S.  I-archcr  to  21  Nassau  Street. 

Brooklyn  Life  Insurauce  Co.  to  17  Nassau  Street. 

Spencer  Trask  &  Co..  to  16  and  18  Broad  Street. 

G.  K.  Sistare's  Sous  to  16  Bro  id  Street. 

Dur.int.  Marsh  &  Co.,  to  IS  Broad  Street. 

Ilonrv  Cl>-ws  &  Co.  tD  13  Brojid  Street. 

Charles  llead  &  Co.  to  17  Broad  Street. 

E.  Moirison  to  15  Broad  Street. 

Van  Dyck  &  Willmras  to  15  Broad  Street. 

.1.  Molter  to  30  Broad  Stn  et. 

Ollder  &  Farr  to  31  .-tud  33  Broad  Street. 

C.  J.  Turner  &  Co.  to  16  and  18  Broad  Street. 

John  F.  Zehley.  Jr.,  to  1.5  Broad  Street. 

Draper  &  B>'lawin  to  30  Broadway. 

Alley.  Dowd  &  Field  to  70  Broadway. 

Vysc  &  S"n  to  56  Broadway. 

Sawyer,  Wallace  &  Co.  to  18  Bro->dway. 

Tweedy,  Imlirle  &  Co.  to  2  Wall  Street. 

Silberman  &  .losopb.  15  Wall  Street. 

Geo.  H.  Prentiss  A  Co.  to  48  Wall  Street. 

A.  K.  IlachtlPld  to  6  Wall  Street. 

IT.  P.  (Joldscbinldt  &  Co.  to  53  Exchange  Place. 

(i.  E  Smith  to  16  Exohance  Place. 

Harriot  &  Noycs  to  53  Exclmnee  Place. 

Commercial  Union  Insurance  Co  ■  pany  to  46  Pine  Street. 

Ja"!.  K.  Wenman  &  Co.  to  113  Pearl  Street. 

Butter.  Carver  &  Parker  to  42  New  Street. 

W.  C.  Uornin  to  5  New  Street. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Excliange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Sliares. 

400  2d  Arenve  RR ...200 

200  IIomest>ilte  MInlnir  t;o..$^  p.  r. 
50  Bank  of  Njrtli  America.  101) 
100  Hanover  National  Bank.l57>4 
447  California  ParltleRR.  Co.     2 
100  Chio.  &  Atl.  RR.  Iien.st'k.   U) 
200  Lehltrti  <fe  Wikesli.  Coal  Co.     8^* 
250  In.ii  »fml)-tCo.(hV|i'liM).  H\ 
30  Park  Bank  ..    ..  l«SV|3.168>i 
inO  Mcrchautn'  Bxch.  BaiiK  .   94 
10  n.iuoviM-  National  B-ank  158 

7.5  Pacilic  Biink  1 0.5 

120  Clljwis- Bank  1-24 

40  ruii>oiters' A Trndora'  Bk.270 

16  Phenlx  Bank 107 

.5  Ham.verNallooal  Bank..  157 
7  Bank  or  America 170 


\  Shares. 

]    S"*  Park  Bank  lOS"* 

6  New  York  (ias-I.isht  Co.lRO 

2>  2d  Avenue  UU.  Co 200'« 

27  Union  Forrv  Co.  (ox.  dlv.)105 
lOUninn  Ferry '-o.  (ex.  rtiv.)16?>« 
101  LHtemo(!o\dQuart)iC....I.«t$-i 

l.OOn  Atl.  APiw.  RR.ro 4 

2,350  Star  Ur.ive  811.  MlD.Co.Lot$2 

Bnndn. 
$5,o-  0  Pen.  A  Rio  O.  RB.  7«. 

Constr'n  Bords(Uiillrto<l)  .    53 
$.50.0'>0  Bo».  Hiir  A  Krlr  RR. 

IstTs ri3i4»13>8 

$10,000  V.  Y.  *  (Jr'nwM  lake 

RR.  2d  ni'irt..  Incomnd  4 

$8,000  Buff.  Bradrd  A  Pitta. 
RR.CO.  7b I00»| 
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DIVIDENDS. 

The  foUowins  dividends  have  recently  been  announced : 


/fame  of  Oompanj/. 


Railroads. 

Central  of  New  Jersey  (qiiar.)  — 
Cllic.  &  .Vltou  dinar.)  com.  andpf. 

Nashua  &,  Lowell 

Peuu.sylvauia  (2  p.  c.  ia  convert.). 
Bauks. 

Nassau 

U  iiioQ  Nation  ;il 

miscollaneons. 
KR.  Equipmeut  stock 


Per 

Cent. 


l>fl 

$2 

31a 
4 

4 
5 

21a 


TThen 
Payable. 


.Tune  2 

June  2 

May  1 

May  29 

May  10 
May 

May 


Books  Closed. 
(Days  inclusive.) 


May  13  to  June  2 

May   11  to 

April  27  to 

May  1   to 

May    1  to  May  11 
April  23  to  April  30 


KKW    YORK.    FRIDAY,    MAY    2,  18S4-3  P.M. 

The  Money  Mai-ket  and  Finnnci.al  Sitnation. — A  week 
ago  we  referred  to  the  general  movement  on  the  part  of 
manufacturers  in  all  parts  of  the  country,  and  in  almost  every 
line  of  industry,  to  reduce  the  cost  of  producing  their  goods  by 
reducing  the  wages  of  operatives,  thus  accepting  the  current 
low  prices  of  commodities  as  comparatively  permanent,  and 
thus  also  requiring  tlie  railroads  to  prepare  to  accept  tlie  lower 
rates  of  transportation  that  the  changed  conditions  have  forced 
upon  them,  making  a  corresponding  reduction  in  the  cost  of 
operating.  This  latter  reduction  is  now  in  progress  on  many 
railroads,  some  of  which  are  making  contracts  for  the  year  for 
coal  at  prices  wliich  will  reduce  the  cost  of  fuel  10  per  cent. 
The  Union  Pacific  Railroad  also  gives  notice  to  its  employes 
of  a  reduction  in  wages  and  salaries  on  May  1st,  which  will 
average  probably  1 1  per  cent  of  all  salaries  and  wages  paid, 
and  of  course  salaries  constitute  one  of  the  main  items  in  the 
cost  of  operating  a  road.  If,  now,  allowance  be  made  for 
the  lower  cost  of  all  materials,  supplies,  &c.,  it  will  be  seen 
that  we  have  here  the  means  of  very  materially  decreasing 
the  ratio  of  expenses  to  earnings,  wliich  later  on  may  make 
itself  apparent  in  more  favorable  returns  of  not  earnings. 

Tlie  movement  of  grain  from  the  producers'  hands  to  the 
primary  markets  in  the  principal  Western  cities  is  steadily 
diminishing,  and  the  eastward  movement  of  products  also 
diminished  during  the  latter  part  of  tlie  past  month.  Tlie  ex- 
ports for  the  week  to  April  36  had  not  yet  begun  to  show  the 
effects  of  the  speculative  rise  in  the  isrices  of  wheat  in 
this  country,  and  showed  a  slight  increase  over  the  preceding 
week.  But  the  fact  that  tlie  price  of  wheat  has  been  advanced 
10  cents  per  busliel  here,  and  has  been  met  by  little  or  no  ad- 
vance ill  the  foreign  markets,  shows  that  the  American 
markets  liave  got  so  far  away  from  the  foreign  that  exports 
must  again  be  expected  to  decline. 

The  advancing  tendency  of  rates  of  interest  in  the  New  York 
market,  though  not  manifest  in  any  very  important  change  in 
the  quotations,  lias  still  had  a  decided  effect  on  the  foreign 
exchanges.  Money  is  now  so  superabundant  in  London  and 
on  tlie  Continent  that  the  slight  hardening  tendency  here  lias 
been  sufficient  to  cause  a  reduction  of  J2C.  on  the  £  on  ster- 
ling exchange,  which  brings  it  to  figures  where  there  is 
scarcely  any  jirofit  in  making  shipments.     The  total  exports  of 

fold  in  the  week  from  Friday  the  2.5th  to   Friday,  May  3,  were 
3,836,144,  and  about  !J700,000  more  has  been  engaged  for  sliip- 
ment  to-morit)w. 

Money  on  call  on  stock  collaterals  in  the  last  week  has 
ranged  from  1}/^  to  5  per  cent,  the  great  bulk  of  the  transac- 
tions, however,  being  made  at  2}^  to  3.  This  is  an  advance 
averaging  about  1  xier  cent  over  the  range  of  tlie  several 
previous  weeks,  but  it  has  been  made  more  by  an  increasing 
disposition  of  lenders  to  advance  the  rates,  in  view  of  the 
possibility  of  a  diminished  supply  later  on,  than  from  any 
immediate  decrease  or  any  increase  of  demand.  Money  is 
also  still  moving  to  this  city  from  the  interior,  the  domestic 
exchanges  in  all  the  Western  and  Southern  cities  being  in 
favor  of  New  York,  and  the  prospect  is  fair  of  a  contmued  good 
supply.  Nevertheless  there  is  less  disposition  to  make  time 
loans  at  low  rates.  There  is  no  more  'S}{  per  cent  time  money, 
though  loans  on  dividend  stocks  can  yet  be  had  at  4  per  cent. 
Discount  rates  for  mercantile  paper  remain  uneJianged  at  4 
and  41^  for  endorsed  iiaper  for  2  and  4  months  and  5  and  5^ 
for  single  names. 

The  weekly  statement  of  the  Bank  of  England  showed  a 
loss  of  £1,838  in  specie  and  a  reduction  in  tlie  reserve  to 
48J^  per  cent  from  49  per  cent  last  week.  Tlie  Bank  of  France 
gained  4,439,000  francs  in  gold  and  1,439,000  francs  in 
silver.  The  Bank  of  Germany  gained  13,943,000  marks  in 
specie. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


13R4. 
A2>rU  26. 

Diff'er'nees  fr'm 
previous  week. 

ISf-S. 
April  28. 

1882. 
A2»-U^0. 

LiansanadlB. 

Specie 

plronlatlou... 
Nat  deposits. 
Lsgal  tenders 

li»f5»l  reserve. 
Kaaerva  held 

*343,35.i,.")00 

f.8,21.5,30l) 

ll,193,S0O 

335.iit)l,OJ0 

28,l2j,5l)0 

*B3,q2 1,000 
8U,310,8(;0 

Dec  .ii3,9(i9,100 
Deo.   2,53i,100 
Inc.         30,50( 
Dec.  4,977,330 
luc.   1,114,000 

I)eo.$l,244,325 
Deo,   1,391,100 

$312,83.1,000 
63,736,8-11 
16.312,40' 

289,922,400 
19,tJ39,000 

$72,1SO,<~>00 
73,375,800 

$310,989,10') 

«5.98  1,900 

18,912,5,  0 

297,250.8   0 

19,218,110 

$74,312,7  0 
83.20S.300 

S'lrplua  . 

$'.?,419,soo!Dec.    $110,775 

$89.^,200 

.$10,895. GOO 

Exchange. — The  market  for  sterling  has  kept  rather  firm 
all  the  past  week,  and  the  supply  of  commercial  bills  has  been 


very  light.  Nevertheless,  in  view  of  the  hardening  tendency 
in  the  money  market  here  and  the  extremely  easy  money  in 
l.,ondon,  the  posted  rates  for  sterling  were  reduced  on  Thursday 
li  cent  oil  the  £,  to  4  88  and  4  90.  The  rates  for  actual 
business  at  the  same  time  were  reduced  as  follows,  viz.:  Sixty 
days,  4  87i^@4  87i<;  demand,  4  89i4@4  89>^;  cables,  4  89J4'. 
Commercial  bills  sold  at  4  851^®  4  863^. 

United  States  Bonds. — Government  bonds  have  been  a  little 
more  active  this  week  at  fractionally  lower  prices. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4i«8,1891 

4'aa,1891....  . 

4^,1907 

49.1907 

38,  option  U.S. 
(;8,oar'oy,  '93. 
63,our'cy,  '96.. 
tis,  our'cy,  '97.. 
Gs,oar'cy,  '93.. 
6s, our'cy.  '99., 


-rcg. 
.ooup. 

..reg. 
coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 
-.res. 


Interest 
Periods, 


Apl. 
26. 


Apl. 


It33s*11338 
11338, '113% 
*12358 'l^.^Og 
■123=81  12358 
100!|i*10i)% 
»129     !*129 
131 
133 
130 
138 


Apl. 
29. 


Apl. 
30. 


May 
1. 


May 
2. 


131 
133 
'1.S6 

'138 


'113% 

li:>%, 

1235a 

1235^! 

100% 

129 
■131 

133 
■136 
'138 


''Ii:3s*xl2i4    11218 
*11338*11338i   116J4 
'';23ia:n2338|  123»a 
I23I3I  I2314I  123 
-10031  •loo-'U  •►100% 


12J 

131 

'!33 

36 

i38 


'129 
M31 
*133 
•136 
'138 


'129 
>131 
133 
'136 
•138 


*  This  Is  the  price  bid  at  the  raornlug  board :  no  ««*«  was  made. 
U.  S.  Sub-Treasnry. — The  following  t.'ible  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  woU  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Apl.  26. 

••    28. 

"   tu. 

"    30. 

May    1. 

••       2. 

Total  .. 


Reeeiptt. 


1,101,628  58 
1,' 03.560  ,59 
2.«99,017  78 
1.239,'iC7  01 
1,"49.590  06 
1,419,502  32 

9,072,836  34 


Payments. 


Balances. 


Ooiti, 


Currency. 


.$  $ 

9'il,122  21  128,871,726  01  10,569,174  47 

1,306,923  63  12.4,i'20.S17  39  10,li7e,720  05 

•2,119.088  37, IJH, 011,783  10ll0,663,711  75 

960.429  22  129,73. ','.79  21110,824.355  40 

1,323,959  18  l'.'9,591.712  07il0,(.!90.3fi2  45 

1,932,475  12  129,11^,730  90  10,633,.^70  83 


8,594.297  "75 


*  Includes  .■ii320,o00  gold  certifleates  talceu  out  of  cash. 

State  and  Railroad  Bonds.— There  was  more  business 
in  the  market  for  railroad  bonds  in  the  last  week  than  in  any 
of  the  three  preceding  weeks,  and  the  fluctuations  of  prices 
have  been  greater,  with  the  result  a  general  decline,  which 
in  some  cases  in  the  early  part  of  the  week  was  very  large, 
tliougli  partly  recovered  within  the  last  day  or  two.  Tlie  wide 
range  of  tlie  fluctuations  for  the  week  is  shown  below,  viz. : 
Burlington  Cedar  Rapids  &  Northern  firsts  at  103.  104. 
10353;  Burlington  &  Quincy  debenture  5s  at  97^,  98ir(,  98  and 
ex  interest  9.")),<;  Canada  Southern  firsts  at  100?s,  ^Q%,  100; 
Chesapeake  &  Ohio  firsts,  series  B,  at  103i^,  104.  103^8  a"d  ^^ 
interest  lOO'^^'utlOOi.^;  do.  currency  6s  at  oS'^.  53,  5n.J;  Denver 
&  Rio  Grande  firsts  at  106,  103  and  ex  interest  at  93i.<,  94i^; 
do.  consols  at  70i<,  60,  64,  63;\;  Rio  Grande  Wcsterii  firsts 
at  52,  43''.{,  48;  East  Tennessee  incomes  at  3514",  25,  28i^, 
38;  Evansville  &  Terre  Haute  6s  at  99'^.  98;  Erie  second 
consols.at  83'^.  83;^.^,  83,  84,  8330';  Fort  Woiili  &  Denver  City 
firsts  at  65,  es-^';  International  <£  Great  Northern  6s  at  85i^,  84, 
81i<;  Kansas  &  Texas  gener.al  mortgage  6s  at  79''j;,  75i.?,  77; 
Metropolitan  firsts  at  106;|,  105;  do.  seconds  at96i.^,  ^r-^.i,~^QJi\ 
Northern  Pacific  firsts  at  lOS-''^.  IO4I4',  104;  Ohio  Central  firsts 
at  68,  63;  do.  Incomes  at  93^,  6;  Oregon  Short  Line  6s  at  89, 
86Jg,  87;  Oregon  &  Trans-Continent.al  firsts  at  73,  and 
ex  interest  at  70,  69^4,  73;  Texas  &  Pacific  land  grant  In- 
comes at  46,  44,  46,  45;  do.  Rio  Grande  division  firsts  at  69,  64, 
67,  653^;  Wabash  general  mortgage  6s  at  48!^,  44,  47'.^;  Ore- 
gon Improvement  firsts  at  64,65;  New  York  "West  Shore  & 
Buffalo  .5s  at  51,  50,  54,  .53?4,  •54!:^,  533^. 

State  issues  were  extremely  dull  throughout  the  week  and 
prices  were  sliglitly  lower.  Sales  included  Louisiana  Consols 
at  77,  Tennessee  mixed  at  43.  do  Compromise  at  47-^4',  473^,  and 
Arkansas  Os  funded  at  I534,  14. 

Kailroad  and  Miscellaneous  Stock.s. — Tlie  general  course 
of  tlie  stock  market  in  the  last  week,  like  that  of  the  several 
previous  weeks,  has  been  toward  lower  prices,  and  many  of 
the  leading  speculative  stocks  touched  lower  figures  in  the 
last  few  days  tlian  they  have  touched  before  for  many  years. 
Tlie  main  causes  for  this  decline  are  the  competition,  and  con- 
sequent reduction  in  rates  of  freights  and  fares  on  railways, 
and  of  tlie  charges  for  messages  on  telegrajih  lines.  Among 
the  railroads  in  the  Trunk  Line  Pool,  competition  has  reduced 
freights  between  Chicago  and  St.  Louis  and  Now  York  to 
where  there  is  no  profit  in  doing  the  work.  The  straggle 
between  the  Union  Pacific  and  its  tripartite  allies 
and  the  Burlington  &  Quincy  remains  undecided  yet.  The 
association  of  Trans-Continental  roads  for  the  maintenance  of 
rates  appears  also  to  be  in  danger  of  dissolution,  and  some  of 
the  features  of  the  market  in  the  last  week  have  indicated  the 
probability  of  a  struggle  between  various  Trans-Continental 
interests  for  the  control  of  the  Oregon  Railway  &  Navigation 
Co.'s  lines.  The  decline  in  prices  has  been  increased  and  pro- 
longed by  the  temper  of  some  of  the  most  prominent  operators 
who  have  been  on  the  bear  side  of  the  market,  and  Mr,  Gould 
has  the  reputation  of  having  been  a  heavy  seller  of  stocks.  An 
incident  of  the  continued  decline  was  the  susi)ensiiin  on  Wednes- 
day of  Mr.  James  R.  Keene,  who  was  unable  to  take  the  stocks 
tendered  to  him  on  his  outstanding  puts.  Pretty  nearly  the 
whole  market  is  lower  than  a  week  ago,  but  Union  Pacific, 
Central  Pacific  and  Western  Union  Telegi-ajih  have  sustained 
the  largest  dejireciation,  amounting  for  the  week  to  6{(f)9  points. 
About  the  only  stocks  that  have  advanced  are  tliose  of  the 
Northern  Pacific  system,  whicli  are  higher  on  large  e.irnings. 
Delaware  Lackawaii^a  &  Western  has  been  very  firmly  held, 
and  closes  %  higher  than  last  Friday. 
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BTOCKS. 


niORKAT    AND    LOWEST    PRICKS. 


Mutunluy, 
Alirll  2i. 


KAII.HOAIIM. 


i.moy 

I'  :ii  •  1 1   r  >.  nil- 

Il4i»;l;..   iLoAOIUo 

Ihi  iKtprof.. 

1'  'Jilpnif... 

\llon ■ 

'ilii»tan>&  Quliicy.: 
I  i.vitukvuA  !it.  I'niil 

ih.  i>nt.\ 

Chloago  i^  Nortliwoaturn —  J 
r»o  prof. 

CMr.Tca  I'mlc  iKlnnrt*  Piiolllc 
ll.u.i:;.i  -I.  Loula  A  I'lUHliiiritj 

IM  I>lCf.| 

ClliM;;"  -1.  I'aul  Mlull.  A  Olii  I 
Ih.  nref. 

I  Col.  CInii.  Ji  I  nil 

A  HllKliiirB.  Kuiir.. 

I  lilo.  it   Iml.  Cent.. 

irkinviiMiiUiStWoat. 

i  :ui  (li'tiiKlu 

l..,-,   1         .^»ee  Va.  A  Ort 

I'll  prof. 

•  .t  Terro  Uftuto 

Wtuoim  &.  St.  Paul 


Mitiiiliiy, 
AprU  M. 


7014    7iiVi 

■id>i'47\i 

4USj    4H 
7U'4    Hit 


AillU  ■^\>. 


\V(>.iiirniltiy,   Tlmrmlny, 
,    AprU:lO.        Muy    1, 


llarU-iii 

UouHtoii  it  Tcixu  Central 

lulnuH  <  'intral 

]in        lonftcil  llno4  P.O. 
Inilliinn  HlooniluBt'uie  Weat'n 

Lake  Kilt*  A  We-sturu — 

Lnke  .^lioi-o 

IxtUK  IrtlHJHl 

LoulMviil.-  A  Nnahvllle- 

Ivijul^villi-  Now  AlbAuy  AChlo. 

Manhattan  Klevated 

Do  Istpref.. 

Do  CODUUOU. 

Manbattxii  ncarb  Co 

Momphls  A  (.'h;irleatou 

Motropolli;!ii  KU'Vrttutl 

HlchlKau  t'L'utriil 

MUwaukfK  L.  sh.  A  Western. 

Do                            prof. 
Minneapolis  A  St.  Loula 

Do  prof; 

MIssoarlKannaa  A  Texia 

Miaaonri  riidrto 

MoMloA  Olilo  

MoiTis  A  I'l^aox 

Naalivilio  t:]i;)ttiinooffa  A  St.L. 
New  York  Central  A  Hinlaou. 
New  York  CUic.  A  St.  Louis  .. 

Do  prof. 

Now  York  Klevnteil 

New  York  Lack.  A  WoHtorn.. 
Now  Yoik  Lake  Krie  A  West'n 

Do  pref. 

New  York  A  New  Knjrlana — 
NowY*ork  .Vfw  MavouA  Hart. 
New  York  Ontaiio  A  Wrstom. 
New  York  ausii.  A  Woateru. . . 

Do                              prot, 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mlaalsslppl 

Ohio  Soathern 

Oregon  Short  Lino 

Oregon  A  Trans.i'ontlnental.. 
Peoria  Decatur  A  Kvansviile.. 

Fhitailt'lrltia  A  Kc-adin^ 

Pittsbuie  1-t.  Wayno  A  Chlo..i 
Kich.vAllfKh..  sfktrnstctrs. 

Ilichmouil  A  i^anvllle 

BicUmonil  A  Wiwt  P't  Term'l. 

Rochester  A  I'ittaburj; 

Rome  Watfitown  A  Ogdensb. 
Bt.  Louis  .Mtou  A  Terre  Haute 

Do                           pref.  1 
8t.  Loots  A  San  Itauclsco 

Do  pref. 

Do                     1st  pref. 
Bt.  Paul  A  Dolnth 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba. 

Texas  A  Pacliic 

Unio  1  Paclllc 

Wabanh  St.  I.ouls  A  Pacilio. . 

Do  pref, 

mitivKi.ijA'sv.ovfi. 

Atnerican  Tel.  A  Caijlo  Co 

Hankers"  A  Merchants' Tel... 

Coloi  alio  (.'oal  A  I  ron 

Delaware  A  JlintHon  Canal 

<iol(1  A  sto.  k  TLlegriph 

New  York  A  Texas  Laud  Co. 

Ori-'gon  I  ni  provenien t  Co 

OroKon  Hiiilway  A  Nav.Co... 

Paclllc  Mall 

Pulltuan  Palace  Car  Co 

Qnloksilver  MlniuK 

Do  pref , 

Western  I'nion  Telegraph 

E.YI'ilEs><>. 

Adsma 

American 

Unlteil  st.Ttea 


11714  llS'a   110<all7»4 
i:ia4    irVi     l.<hs    13'8 

""*      "'■"      11'*    11** 

"a A"  "ai" 

U>4        6*4 


•38       43 
1-28     I'M", 


1,51.1    la's 
95       Kd--^ 

7.f»4     73»4 

46^4    47 

"i'j"  "66" 


M 


•38       42 
IViriia  1-J7»4 
•84»4 

•I41.J  ISHi 

Ut's  9i't 

74i«  7414 

4U  4U^i 


•90 


35I4    35"a    

lOa     lOJ       lOJ     102 

83        8S  84        84 


I4I4  15=8 
8013  81't 
*ll        Vi 

'las    12J 

52        B2 
113i4ll»'a 
71-2      71-.; 

*15ia 

I'iS     123 

•1)0=4    02 

18        I8H1 

40        eui-j 

U>4     14>4 

182      lb'- 

8V      81, 


21*4    21=>4 
4(i'a   4;i8 


-.21  >4     213>4 

46 'a   47^4 
2=ta      2"^ 


leig  i8i«    15^8  1714 

■•141-j    16>4      14=8    14"9 
42"4    43»bI     4II4    43»8 


13U      130 


o\    934 


Wells.  KarKo  A  Co  

INAITIVE  HTOCKS. 

Cedar  Kails  A  ^Ilnnesota 

Central  Iowa,  Isi  i-ref 

Chl(yi^o  A  .-Mtvu.  |>ref  

Colombia  A  (iri'envlUe,  pref.. 

Danbnry  A  Norwalk 

Dubuijui'  A  Sioux  City 

Jollct    .V    I    l.i,    i.fi.       

Ohic  ■.  IK  pref 

Ren-  'log* 

Uniti.    <  --ofN.  J.... 

Virginia  Mullaml 

Warren 

Bfaryland  <'oal 

New  CoiitrilCoal 

Pennsj'lv.inla  Coil 

Spring  Mountain  Coal 


91^8  02<4 

15  16 

G-is  68 1(, 
V  OVt 

15 ''b  16  >4 


119      11914 
14        1413 
103      105 


21  la    2214 
71        73 
io")    46le 

1 10  Hi  110=4 
•4         61a 

•24        30 


128=4  12U'e 

a      3 


9>4        9>4 
•20        24 


•24        27 
*»5        48l! 
8Ui»    SiCv 


65^8    66=4      64 14    6614 

136     136 

i)8        93 

•60 14    62 

'110      114 


12       12 


901a  911.J 

I4I4  l.li-., 

eai-j  67=4 

8=8  014 

14=4  16 

67       67 
119     119'^ 

lu'i'l  ib'4=4 


20  21 
71  71 
41I4    M'-i 

llO'sHli-j 
■4  51a 

•24        30 


70       76        76'l8   76"^ 
82>a    b-i<a'  


7714    HI 
60       64  <g 


l;i«iii  i;)ii=4 

VA)\  lliO-, 

80 'b    Hi  14 

111=4  ll2 

111      112  •„ 

14  1      142 

117=4  118 

•0        10 

•20        28 

.S0>4    31 

9J1.J  aa\ 

6IH1    O.i'ti 
140      14U 


Males  or 

UiaWeok 

rrlilay,      (Mmtm), 
May    2. 


116=4  117=4 

lO'n    12=4 

6%      6^ 

-lOia    llSi 

■Vj"  "oij 


'38        42 
123ial2Ui4 
83       83 
IS       lih 

"93"'  '96=b 
70       70 
451a    46=4 

"46"ii"46"ia 
93        93 
•46        32 

"so"  "3(j' 
101      101 
83        8312 


271a  271-2 
13=8  14»|, 
79        81iv 

■125"  i28" 

iisis  il3"s 
7=4      7=< 

•151a 

'103      130 
901a    91 
17'8    !8\ 
47=4    48 


•8I4 

41a      4Hi 
14       14 


8=8      8=4 


901a  9112 

14  14=, 

634  6j»ij 

8=8  N=< 

14 '8  '-5'4 

551a  561a 
11914  llOV 

121a  12  ij 
101     101\ 


431a    45^ 

IIU  110 '4 

•4  51.2 

•24  30 

61  6418 

■135      

98  98 

60  60 

'112  lis 


69 


116'e  lie's 
1 1  12=» 
0=8  6H 
11       11 

•35        40 

*s       eu 


•37        42 
I25I3I27I3 

•84      

1514     15^4 
•11        15 

OS's  lie's 

73        73 
44=8    46I4 

"45'"  "is" 


'101ial02i3 
811a    83 

"so"  "37" 

13H)  131... 

271a  271a 

14  la  1514I 

70  82 

11  llH,! 

■51"  "si" 

113     11313! 

71s       7=6 

*15ia 

103      130 

"n's'isia 
4713    48 


8I4      8% 


117=4  119=B 

11         13=8 

0^      OH, 


•38        41 
127      1271a 

"l5ii"isi4 
15        16 
961a   971^ 
72       72 
4513   461a 

"iih"ia" 

•90       921a 
•40        52 
I9I3    20 
36       37 
loiialoiia 
82        82 


47  471a 

4,^14  46V 

78«|,  7US. 

4<i>a  SOHil 

•lOlg     U 
21        21     ' 
•14        lllj 
l,WKjl3y  ■.. 
12l«8l22-S, 

81\|  83 
IIX  113 
111<^112=4 
140'g  141 
11814  110 
•9  10 
•23        28 

aou  31^ 

92=8    93=1 
62        62 


117=8  118<8' 

12  13    { 

61*  6i8 

•11  12 

37  37 

♦6  OH) 


38  38 

21^  22 

47  49  ■« 

21a      2=8 

lOia  191a 


16 '8    18=8 
14=8     14=8 
42=4    44<4 
130      130 

"52  "i  "521a 
25  Hi    25=4 
9>t      9Hi 
•20        24 


92  92 

14  13 

621a  04 V 

8=4  B.H 

14=,  16 

55  la    551-2 
no's  H9 Hi 

10i=4  ioi'ie 

".'.'.'.'.  i'io 
20     20 

7II4    711;. 

43=4    43 
11014111 

•4  61-. 

•24        30 

60^8    631.2 

134  140 
97  98 
5914    60 

'111      114 


1921a  1921a 


•255     270     •255     270     *2.-.n     270     •250     270     '250     270 
.49       Mh     49=8    6013     47=4    4gia!     47ia    51         49=«    48^4 


22  23=<. 

48 14  60=4 

2«B  2=4 

20  2UI4 


171a    laie 
-1413    1312 

42        44 
128=4  12^=4 


91=4  93 

141-2  15^ 

61  64 14 
9I4       «■, 

15  16 


91=8  92>4 

14=4  13^ 

67'a  61=1 

8=4  9'» 

15=4  16i»l 

57I4    57I4 
llO-blW^ 

ioi^%ioi=^ 

•150  "  m" 
20 14    21 
73        7iii-j 
43=4    43>.2 

109  la  109  <a 
•4  515 

•24        SO 
59=4    611a 

•133  137 

99  99 

•39  62 

>110  114 

SHl      81a 

iVs"  148' 


60      60        60       60        60       60 


135  133 

OH  90 

60  60 

'110  114 


121     121 


•37  41 

128  128=4 

841a  841a 

15ia  16 

'14  15 

9314  96  >4 

721a  7219 

4514  46 

"is"'  "s'i" 

■90       94 
•46        62 


101      101 
79        80 


14^8    13  "-J 
7U''a    81 

i24=i  126" 

60 

II314  114 
T^      7=8 

•loia 

'103      130 
92        92 
18%    1813 
60        SO 
131a    131a 

"9ii"9'ia 

•4  8 

•13        18 


22  >4  23 14 

49  62 14 
21a      2=, 

201a  21 

15"  is' 

171a  I914 

14=4  14 

42  43 


321a    621a 
26        26 
9  9% 


•22       2lia 
■43        46 

88        88 


14414  Uji 


•260     270 


luinKo  winco  Jan.  1,  ISHt 


Highest, 


"i«1i 


100 

4,561 

16,195 

2,450 

40 

3fli;232 

24,031 

1,400 

800 

300 

100 


7,80.5 

64 

4,124 

300 

114,991 

1,325 

62,815 

2',7'4'3 
100 

iii'i'o 

3,900 
l,iOO 
2,780 


300 

14,705 

129,261 

2,325 

2.480 

400 

133 

107.511 

1,000 

286,600 

176 

3011 

400 

400 

6.840 


200 
900 
695 


3,700 

32,400 

562,93  1 

(;.550 

11,511 

530 

2,900 

600 

2,S68 
400 

ili'fi 
2.200 

30,140 

2,428 


303.371 


82  .Tan. 
42  Jan. 
15     Jan. 

32  Jan. 
00  Jnn. 
79  Mav 
10     Felj. 

33  Is  Jan. 
13  Mav 
27  la  Apr. 
13=8  Apr. 
79     A|>r. 

81a  Jan. 
12liaJau. 
46  Jan. 
11078  Jan. 

7  Is  Apr. 
I514  Apr. 

125     Apr. 

85  Jan 
17-T9Apr. 
471a  Apr. 

12  Mar. 
176  ,  Jan. 

8  Apr. 
3»8Jan. 

13  Jan. 
10  Jan. 
36=4  Feb. 
18=4  Jan. 
401a  Jan. 

2  Apr. 
16%  Apr. 

7  .Ian. 
15  Jan. 
151a  Apr. 

13  Jau 
41  4  Apr. 

l28i4Mar. 

3  Apr. 
52  Apr. 
251a  Apr. 

8%  Apr. 
19=4  -lau. 
40  Jan. 
88  Jan. 
20  Jan. 
371a  Jan. 
84  Hi  Jan. 
25     Mar. 

86  Apr. 
84     Jan. 

14  Apr. 
59%  May 

8=8  Apr. 
14=4  Apr. 

I   651a  Apr.  20 

1117=4  Apr.21 

I  lOiaJau.  21 

1103=4  Apr.  23 

>  73     .Ian.  21 

'122iaJan.    7 

2(1     Apr.  2.-< 

70     .Apr.  23 

40=4  Jan.  21 

LuaiaFeb.  1- 

4iaJan.  21 

2318^  in.  21 

50»4-May    2 


15   128  Jan.  31 

465  I  91  Jan.    3!: 

45  j   66  Jan.     3' 

10  1 103  Jau.  23  1 


7  in.-,    j„i,.  :io 

■      7' 
13 

l(t 


1  .ill. 
.ell 
I  an. 
.  eh.  1'. 
lob.  12 
I- lib.  12 
i>''U.  II 
J-io.  61 
J.in.  11 
Jj.n.  8 
Fol.,  11 
Mar.  14 
Apt.  1 
Jjin.  17 
Mar.  1 
Jiui.  8 
Fob.  15 
Fob.  IS 
Jan.  7: 
Feb.  H 
Mar.  18 
Jan.  4 
Fob.  13 
Mar.  11 
Jan.  6 
Jan.  7 
51  ar.  4 
Mar.  15 
M-w.  4 
■I  an.  4 
Feb.  25 
Apr.  7 
Mar.  17 
Mar.  18 
Jan.  11 
Apr.  15 
Mar.  4 
Jan.  7 
Apr.  10 
.1  an.  7 
Fob.  11 
Jan.  6 
Fob.  11 
Mar.  24 
Jan.  29 
Mar.  14 
Mar.  13 
Fob.  15 
Fob.  14 
Apr.  28 
Apr.  12 
.Ian.  5 
Mar.  3 
Apr.  4 
May  1 
Ian.  7 
Feb.  28 
Feb.  10 
Feb.  25 
Feb.  15 
Jan.  7 
Jau.  7 
.Ian.  7 
Mar.  17 
Mar.  19 
Mar.  22 
Jan.  7 
Fnl).  4 
Feb.  23 
Apr.  14 
Jau.  11 
Feb.  14 
Fob.  15] 
Feb.  4 
Mar.  21 
Mar.  17 
Feb.  6' 
Mar.  18 
Mar.  18 
Apr.  10 
Jan.  9< 
Jan.  26 
Ian.  7 
Feb.  11 
Feb.  16 
Ian.  7 
Jau.    6 


2rt 

13 

30 

V8 

:iO 

17 

27 

140 '4 

21 

127=4 

2H 

94  I, 

21)  119 

2M 

124 

H 

I4n<a 

21 

126=4 

27 

1314 

27 

35 

21 

341-2 

21 

9014 

20 

69  Hi 

23' 141 

14 

2 

17 

1331, 

29 

2.'.»» 

22 

8I4 

17 

141, 

•J 

51 

21) 

8H1 

12 

■..'00 

17 

51 

29 

140 

11 

86 

21 

20 14 

21 

19=4 

17 

104=4 

;< 

7Hil 

21 

61% 

10 

35 

22 

69 

21 

lUH; 

23 

59  Hi 

3 

24 

111 

40 

81 103 

2 

94  Hi 

11 

16 

24 

44 

2 

18H) 

2!) 

36  Hi 

29 

231, 

'Mt 

05 

2.-. 

13=4 

22 

127 

19 

58 

17 

122 

:io 

lOig 

If 

20=4 

2H 

125 

1l> 

94  Hi 

21 

28% 

30 

71 

17  4 

13 

184 

26 

16H> 

V.4 

6 

18 

I8I4 

29 

11 

7 

42 

26 

27 

23 

67=8 

19 

3^ 

29 

25 '8 

ft 

9 

11 

24 

24 

34% 

21 

17 

29 

00% 

29 

135 

VH 

5 

2."i 

61 

30 

32 

15 

lOis 

24 

1.'. 

60 

3 

96 

16 

27 

?l\ 

50 

31 

96  Hi 

11 

32=4 

1? 

90 

V- 

99 

29 

22% 

81% 

1' 

19=4 

■'% 

11  >      i.:2^ 

1I5>4  140% 

134      157 

lllliHf  127^4 

10  Hi;   22 

33     :    67H 

30        56 

!  91      118^ 


lUHi  131% 

2II4     31% 

41-2     11% 


13Hi  33% 
92=4  114% 
58        86% 


68% 


129% 
% 


641 


111%  129% 
7        15% 
1394    86 
90      105 
83=4    88% 
26%    40% 
72        83 
17 Hi    62% 

169      183 
15%    29% 


28     32 


61%  Jan.  8 
127=4  Apr.  1«| 

17%  Mar.  17 
114     Feb.  11 

70  May  1 
170      Fob.     9 

05%  Jau.  7 
112     Jan.  28 

56=4  Mar.  17 

117     Jan.     7; 

6%  Feb.  11' 

32%  Feb.    6 

78%  Feb.  16 


40  I  69% 
87  100% 
33  40% 
90  87% 
94  Il69% 
17%|  48 
70%  104% 
15  36% 
28%    67% 

1  67      eoH 

118%  140% 
1    14       89% 

102%  112% 
82        06% 
i   55      125 
I  66       81% 
i  90     160 
I   28        44% 
Ill2%  134 
I      6     I      8% 


128%  13», 
65%    69% 

113  {las 


100       8 
24 


850 
260 


15 
200 


8.500 


%May 
I4  Apr. 

Apr. 

Feb. 

Jan. 

Apr. 

Apr. 

Jan. 

Fob. 
%  ■■  an. 

Feb 

May 

Jan. 
%  Apr. 

Feb. 
%Jan. 


9;      90 

1  I4iiH 

8  1113  H 
14'   21 

1  122H 
11!    15 
14    10  H 
191264 

21   51 


.  18 
.  12 
.  16  1140 

•  11;    SI 

.  21  60 
-.  10  I  77 
■.  4  138 
.  9  96 
.  IS,  LSn 
•21;  18 
.  241  20 
-.2:1'  118 
.  .1  1  10 
.31  9 
19  201) 
.  30      29 


10        17% 


150 
68% 
70% 
89 
138 
112% 
Hi  145% 
Hrl97 
31 
118 
I   17 
'    14 
280% 
%    80% 


*  These  are  theprioea  bid  and  uked:  00  sals  waa  made  at  the  Board. 


t  Kx^prlTUege. 


{  Lower  prloa  Is  exKliTldend. 
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RAILROAD    EARNINGS. 

The  latest  railroad  eamings  and  the  totals  from  Jan.  1  to 
laiest  date  are  given  below.  The  statement  includes  the  gross 
eamings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Soadt. 


Latest  Xamingt  Seporled. 


Week  or  Mo      1884. 


Ala.Qt.Southern  March 

a  Atch.  T.&  S.Fe  February. . 
Buff.N.Y.&Pliil-  February.. 
Bar.Ced.K.&No.  3dwk  Apr. 
Canadian  Facillc  3d  wk  Apr. 
Central  Iowa  ...  3dwk  Apr. 

Central  Paoittc.  JIarcli 

Cliesap.  &  Ohio.  3d  wk  Apr. 
EllzXex.&B.S.  3d  wk  Apr 


Chicago  &  Alton 


3d  wk  Apr. 


February  .11,971,013 


Chic.  Burl.  &  q. 

Chlc.<fe  East.  111. 

Chlo.&Gr.Ti-unk 

Chic.  Mil.  &gt.P. 

Chic.  &  Northw. 

Ch.8t.P.Mln.&0. 

Chic.  &.  W.  Mich.  3d  wk  Apr 

Cln.Ind.St.L.&C.  2d  wk  Apr. 

Cln.  N.  O.  &  T.  P.  March 

Cln.Wash.&Balt.  3dwk  Apr. 
Cley. AkroD&  Col  !3d  wk  Apr. 
Clev.Col.C.&  Ind  February. 


97,600 

1,167,020 

179,236 

48.438 

74,000 

34,676 

1,624,000 

69,915 

14.203 

163.908 


3dwk  Apr.  I 
Wk  Mar.  8: 
3dwk  Apr. 
3dwk  Apr.] 
3d  wk  Apr. I 


February. . 
Februai  y. . 
3d  wk  Apr. 


Danbury  &  Nor. 
Denver*  Rio  Gr. 
Des  Mo.  &  Ft.  D. 
Det.Laii8'g&  No.  3d  wk  Apr. 
Dub.&SiouxCityi3dwk  Apr 

Eastern March 

K.Temi.Va.&Ga.  l6t  wk  Apr, 
Evansv.  &  T.  H.  3dwk  Apr.; 
Flint  &  P.  Marq.'3dwk  Apr.| 
Flor.R'way  &  N.,3dwk  Apr.; 

Ft-Worth  &  Den. '  March 

Grand  Trunk  ...  1  Wk  Apr.l9 ! 
Gr.BavW.&St.P.isdwK  Apr. 
Gulf  C'ol.&SauFe  23  dys  Apr 
HOUS.E.&  W.Tex  February  . 
Am.  Cent.  (ni.)J3dwk  Apr. 
Do  (Iowa)  3d  wk  Apr. 
Ind.Bloom.&W.ISdwk  Apr. 
K.C.  Ft.S.&  Gulf  2d  wk  Apr. 
Kan.  C.  Sp.  &  M.iSdwk  Apr. 
Kentucky- Cent'l  1 3  wks  Feb. 
1*  Erie  A;  Wesfn  Januai-y  .. 

I,.Rk.&Ft.Smitb;.March 

L.Rk.M.Riv.&T.  .March 

Xx>ng  Island 1 4th  wk  Apr 

La.  &  Mo.  River;,ranHary.. 
liOuisv.&Nashv.  3d  wk  Apr. 

Mar.Hougb.&  O,  March 

Memph.  &  Charl. '  1st  wk  Apr 
Mex.Ccnt.,  8o.D.J4thwk  Mar 

Northern  Div  .1st  wk  Apr 
Mex.Nat.,  No.  D.'3d  wk  Apr 

Bouthcin  Dlv.  3dwk  Apr. 

Other  lines ]  4thwk  Mar 

Milwaukee  &  No  3d  wk  Apr. 
Mll.L.Sh.&West.lSd  wk  Apr. 
Uinn.  &  St.Loui.s  February.. 

Missouri  Pace.  |M;trch 

Mobile  &  Ohio  ..  i  March 

Nash.  Ch.&St.L.  March 

N.O.&N<n-theast'.March 

N.Y.  &  New  Kng'Februarj-.. 
N.  Y.L.Erieifc  W  U  j  February. . 

N.  Y.  Pa.  &  O.lFebruary.. 

N.Y.8us(i.&West  iSIareli 

Norfolk  &  West.  28  dys  Apr 

Shenandoah  V-I2S  dys  Apr 

Northern  Ceutr'l  March 

Northern  Pacific  3d  wk  Aj)r. 

Olilo  Central 3d  wk  Apr. 

Ohlo&Miss March 

Oregon*  C'al...  February.. 
Oregon  Imp.  Co.  Jamiary  .. 
Oregon  R.&N. Co, February.. 

Pennsylvania...  March 

Peoria  Dec  AEv.  Sd  wk  Apr. 

Phlla.  &  Erie  ...  March 

Phiht.  &  Read'^   March 

Do     Cent.N.J.  March 

Do     C.  &  Iron  March 

Richm'd&Danv.  3dwk  Apr. 

Ch.  Col.&  Aug.  3d  wk  Apr, 

Columbia*  Gr.  3d  wk  Apr. 

Va. Midland.    istwkApr 

West.  No.  Car.  idwk  Apr. 
Roch.  &  Pittsb'g  3d  wk  Apr. 
Konie  \Vat.&  Og.  March. . . 
Bt.John8l).<fcL.O.  January. 
8t.L.Alton&T.H.  3d  wk  Apr. 
Do  (brclis.)  3d  wk  Apr. 
Bt.  Louis  &  Cairo  1  st  wk  Apr 
8t L.  Ft.  8.  &  W  Ulwk  Apr. 
8t.L  &8an  Fran.  3dwk  Apr. 
Bt.Paul*  Dul'th  id  wk  Apr. 
StP.Min.*  Man.  March 
South  Carolina  .  March 


Bo.Pac.Cal.N  D.I  January... 

Do    8o.  Div.(/.  January... 

Do    Arizonajr.  January. .. 

Do  N.  Me.v.i/.  January... 
Tex.&8t.Louis/j  2il  wk  Apr. 
Tol.  On.  &  St.  L.;Fcbruary.. 
Union  Paoiflc...: February.. 
Utah  Central .  . . '  February. . 


Vloksb'rg  &  Mer. 
VIcksb.Sli  &Pac. 

West  Jersey 

Wisconsin  Cent'l 


March 
March 
March 
1st  wk  Apr 


30,001 
60.057 

434,000 

391,600 

128.400 
30,561 
44,965 

231,600 

28,179 

9.683 

281,053 
13.5  41 

391,780 

7.172 

29,103 

18,373 

244,293 
71,295 
14,573 
50.412 
17,486 
29.600 

309,915 
6,942 
95,24 
26,899 

197,100 
33,200 
49,306 
37,109 
19,610 
29,02- 
87,638 
43,817 
25.698 
40,339 
51,200 

248,040 
24,331 
31,785 
61.948 
11,162 
8.100 
18,100 
11,560 
9,745 
21,525 
96,491 

188.899 

206,819 

33,110 

252,513 

1,233,409 

336,742 

71,704 

178.240 

53,899 

46;{,564 

314,100 

21,9" 

420,047 

61.997 

261.192 

187,503 

4,002,627 

16,362 

2J5.402 

1,456,180 

731,961 

911,465 

79,300 

13,796 

9,836 

e  17,391 

10,177 

21,201 

133,163 

/  12,640 

23,727 

16,550 

5,758 

6,156 

79,947 

20,115 

700,100 

110,695 

79,413 

310,257 

166,069 

54,834 

18,803 

83,611 

1,547,969 

75,433 

38,900 

7,6110 

82,493 

30,518 


1883. 

S 
89,615 
1,033,534 

147,069 
52,663 
93.000 
28,769 
2,024,533 
64,708 
13,448 

161,837 
1,611.021 
31,060 
59.603 

458,147 

394,500 
96,600 
29,812 
44,633 

227,475 

34.310 

9.781 

315,540 
14,293 

457,535 

6.120 

30,588 

23.679 

267.601 
69.91S 
14.547i 
57,172 
14,671 
26,200 

364,301 

8,469 

88,301 

21,788 

132,601 
42,968 
58,733 
30,996 


Jan.  1  to  Latest  Dale. 


1884. 


S 

266.781 

2,339,368 

346,307 

781,076 

1,018.346 

417,787 

4,591,000 

1,069,508 

193,883 

2,401,695 

3,619,233 

428,835 

521,636 

5,961,000 

5,876,800 

1,506,100 

448,838 

598,139 

574,181 

499,660 

129.324 

556,491 

25,740 

879,071 

99,181 


1883. 


256,661 

2,099,328 

344,959 

793,741 

957.741 

349,429 

5,238,166 

1,033,029 

197,030 

2,352.823 

3,236,701 

484,834 

483,173 

6,053,3.50 

5.996,509 

1,332,593 

440,976 

648,788 

867.322 

540,12,5 

118.457 

626,706 

28,961 

921,297 

87,421 


33,751 
123.572 
48,047 
32,598 
37,967 
49,600 
214,769 
20,896 
20,806 
45,16.-> 


9,600 

19,535 

107,548 

184.844 
206,161 
7,488 
237,711 
1,283.616 
388,113 

76.974 
179.509 

56.972 
506.86.5 
146.7J0 

16,543 
391,616 

57,3J0 

238,507 

233,238 

4,189,380 

15,009 

308,069 

1,669,211 

1,166,483 

70,100 

12.709 

9,120 

c  13,071 

7,396 

7,328 

120,621 

16,763 

24.385 

13,386 

7,393 

3,587 

66,523 

17,722 

729.813 

136.733 

86,989 

29»,733 

18<',00] 

56,574 

6i'.598 
1,673.224 
98,380 
43,803 
4156 
76,849 
32,238 


267,473 

765,663 

1,032,674 

198,900 

744,427 

331,168 

•60,300 

4,858,095 

107,946 

494.043 

50,741 

3,019.300 

496,800 

783,079 

657,321 

237,188 

77.675 

87,638 

119.928 

82,333 

621,545 

51,200 

4,00 1 ,428 

63,143 

369,331 

490,076 

136,222 

135,350 

217,500 

101,260 

150,235 

312,790 

229,919 

3,977,289 

539,584 

604,306 

107,648 

499,273 

2,505,740 

82J,388 

199,899 

826,915 

228,121 

1,271,023 

2,987,200 

296,190 

9:14,950 

137,491 

264.192 

486.877 

11,003,593 

231,875 

747,667 

4,192,869 

2,193.417 

2,850.264 

1,207.173 

255.397 

221,666 

353,459 

120.838 

239,666 

'{2,640 


312,724 
786,068 

1,027,359 

20.1,970 

758,934 

281.079 

75,200 

5,438,979 

111.391 

525,010 

46,637 

3,302,781 
575, .348 
887,212 
533,962 


82.936 
123.572 
132,630 
104.238 
592.307 

49,600 
3,940,383 

67,775 
338,970 
431,256 


249,796 

65,743 

144,10" 

1,312.948 

260..531 

1,556,534 

373,594 

79,4 1 3 

310,25 

166,069 

54,831 

213,010 

177,185 

3,036.877 

150,716 

125139 

37,812 

218.979 

397,8601 


130,690 
262,839 
191.007 

4,031,629 

569,301 

593,815 

16.473 

483,392 

2,80,S,485 
840,3  3 
211,778 
783,67,5 
210,0<)8 

1,492.983 

1,322.158 
271,316 

1,025.067 
139,790 
238.507 
611.833 
11,830.952 
196.013 
923,472 

4,731,878 

3.dj,5.b2i 

1,156,719 

233, 5J6 

283,587 

354.862 

92,240 

96,257 

16,763 


257,963 

87.491 

52.347 

1,059,999 

273,304 
1,60.4,189 

415.973 
80,9^9 

299,733 

18'1,001 
56,574 

lii'.o'oi 

3,590,078 
198,061 
140.049 
25,773 
20(J,72.^ 
318,703 


a  Includes  Southern  Kansas  lines  In  both  years.  6  Includes  Southern 
Division.  c  Includes  Iron  M  mnt.iin  Railroad.  d  Not  includinif 
earnines  of  New  York  Peun.  &  Ohio  road.  e  Freight  only.  /Snow 
blockade,  g  Included  in  Central  Pacific  earnings  above,  ft  Embracing 
lines  In  Missouri,  Arkansas  and  Texas. 


New  York  City  Banks.— The  foUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  April  26: 


New  York 

Manhattan  Co 

Merchants' 

Mechanics' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Excli. 
Gallatin  National.. 
Butchers' <&Drov.. 
Mechanics'  A  Tr... 

Greenwicli 

Leather  Manuf'rs, 

Seventh  Ward 

State  of  N.Y 

Amerio'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

H.inover 

Irving 

Metropolitan 

Citizen's 

Nassau  . 

Market 

St.  Nicholas   

Shoe  &  Leather . . 
Com  Exdiange  . . . 

Continental 

Oriental 

Marina 

Importers'*  Trad 

Park 

Wall  Street 

North  River 

East  Biver 

Fourth  National.. 
Central  National.. 
Second  Natioual.. 
Ninth  Natioual... 

First  Natioual 

Third  National  ... 
N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

Gt'rrnan--\raoric'n. 
Chase  Natioual... 

Fifth  Avenue 

G  L^rman  Exch'nge. 

Germania 

United  States 

Lincoln 

Gartteld 

Filth  National.... 


Average  Amount  of— 


9,685.000 
8.054,000 
7,617,900 
8,262,000 
4.300,000 

10,286,000 
3,055.000 
7,228,900 
3,164,000 
1,650,100 

14,207,600 
3,218,600 
4,718,200 
1.884,800 
1,013,000 
1,024,400 
3,1,S7,800 
1,309,200 
4,119,800 

11,578.000 

19,370,800 
6,1)23,700 
7,199.300 
2,312,100 
3,332,100 
4,045,100 
1,577,700 
3,492,000 
9,518,900 
3,14(i,700 

10,938.000 
2,849,200 
2,690,800 
2,797,200 
2,85(i,200 
3,272,000 
5,507,700 
6,186,500 
2,191,500 
4.451,000 

20,919,800, 

19,574,300, 
1,725,700 
1,537,000 
1,181,400' 

16,780,200, 
8,330,0001 
3,090,1100 
6,124,200 

13,536,300, 
4,834.000 
1,638,100 
1.994,000 
1,893,600 
2,618,600 
4,445,300; 
2,546,600 

.  2,207.400] 
1,946,100; 
6,550,000 
2,000,900, 
947,600 
1,229,6001 


1,750,000 

1,032,000 

1,444,700 
973,0001 

1,044,500 

1,185,200 
552,000 

2,427,600 
370,500 
453,0001 

2,834,400 
364,900 
600,300 
395,800 
160,000 
47,900 
143,700 
232,200 
474,000 

1,274,000 

3,335.400 
859.700 

1,513,000 
354,000; 
442,900 
983,700 
90,000 
338,700 

2,198,300 
807,300 

1,386.000 
•  723,000; 
173,300 
550,S00 
230,200 
689,000 
508,100 

1.416,800 
101.000 
816.000 

4,957.30(1 

4,755,800 

2;(7.400 

27,000 

88.600 

3,l»4,200 
625,000 
320,000 
762,900 

3,432,600 
461.900 
132,000 
3dti,80O 
18,190 
318..300 

1,0911,900 

620,100 

98,000 

119.500 

1,072,200 

356,000 

55,400 

119,9.,0 


Total 343,355.!iOO:  58.2 15,300  28,125,500  335,681,000114,493,800 


963, 
663, 
769, 
563, 
322, 
E68, 
124, 
331, 
110 
100, 
818, 
400, 
371, 
102, 
120. 
147, 
415, 
112, 
380. 
1,868, 
1,297, 
282, 
426, 
208, 
411, 
310 
161, 
335, 
566, 
500, 
670, 
288, 
258, 
103, 
183, 
103, 
196, 
534, 
295, 
216, 
1,139, 
1,758, 
183, 
207, 
171, 
1,175, 
1,488, 
744, 
634, 
676, 
558, 
227, 
203, 
615, 
94, 
285, 
77 
292, 
289, 
278 
2.(3, 
166 
104 


000 1 
000 
000, 
000 

sool 

100 
700; 
,000 
,000 
,800; 


Circuia- 
tion. 


,0001 
,B00, 
,000; 
,300 
,100, 
,000 
,000 
2001 
,100 
,000 
,900 
,300 
,600 
000 
100 
,800 
000 
,000 
,600 
,300 
700 
,300 
100 
,900 
,800 
,600 
.100 
1.000 
1,100 
200 
,200 
.600 
300 


),380,000 
r,105.00,l 
7,483,100 
3,881,000 
3,856,400 
7,874.400 
2,685,000 
7,619,600 
2,039,100 
1,430,700 
5,687,100 
2,839,400 
2,784,900 
1,805,300 
1,096,000 

981,600 
2,314,300 
1,317,900 
4,305.300 
8,918,000 
5,210,200 
5,095,500, 
7,756,100 
2,499,300 
2,701,500 
4,594,100 
1.823,700 
3,700,200 
0,219,800, 
8,078,401) 
7,919.000 
3,420,800 
2,981.100 
2,480,900 
2,62'2,100 
3,473,000 
4,487,000 
7,474,600 
2,020,100 
4,958,000 
3,588,100 
4, 3-22,800 
1,667,800 
1,507,000 

962,900 
7,281,800 
B,638,000 
4,102,000 
5,870,800 
3,184,600 
4,304.500 
1,393,300 
2,006,100 
2,344,400 
2,245,900 
5,563,900 
2,716,400 
2,586,200 
2,279,000 
5,939,900 
2,325,300 

845,300 
1,183,500 


368,000 


783,800 


180,000 

46,000 

6,400 


438,200 
460',00d 

■'e-y.ibo 

2'68.006 

1,289,300 

45,000 


268,000 
226,000 
180,000 


,u 


The  foUowing  are  totals  for  several  weeks  past: 


Jan.  5 
•■  12 
"  19 
"  28 

Feb.  2 
••  9 
"  16 
"  23 

Mch.l 
"  8 
"  16 
"  22 
■'  29 

Apr.  5 
••  12 
"  19 
"  26 


Loans.      I  ■  SptcU.     \L.  Ttnder»,\    Deposits,    \OirctiUition 


Agg.  Olcar'oi 


331,353,000 
329.897,200 
3:12,580,800 
333, 881), 2011, 
333,841,400 
311,910,100 
345.891,201) 
311,523,800 
344.433.800 
348.279,900, 
351,0<7,20() 
347.605,700 
316,-'03.70ll 
347,81)0.500 
343,421,000 
347,324,900 
343,355,5001 


I  $  I 
62,877.000,27, 
88,070,200  30, 
70,380,800  33, 
:7'2,921,300  34. 
73,981.300  31, 
78,235,800,33, 
7a,:U9..SO0  32, 
77  SuO.'JOO  32, 
70,818,200131, 
71,898,100,29, 
65,718,1- 00  23, 
67,423,30028, 
66,998,900  27, 
81.050,200  28, 
63,H84.'200,2o, 
60.750,100  '20, 
58,215,300  28, 


,822,500 
644,800 
■29^,800 
031,000 
104.900 
207,500 
577,100 
240,200 
789.700 
893,900 
720,800, 
,591,000 
405,000 
218,000 
840,300 
981,500 
125,500 


I 


329,950,'200 
333,253,700 
345.680,700 
319,391,100 
:^65.071,31)0 
361,395,600 
363,544.400 
361, -180,200 
359,7.'il.7l)0 
355.085,301) 
331,273,500 
349,71)0,701) 
346,709,800 
343,989,300 
314,352,300 
340,661,300 
335,684,000 


14,706,700 
14,058,300 
14.425,900 
14,669,300 
14.604,000 
14,511,900 
14.638,200 
14,364.900 
114,600,800 
14,812,3110 
14,669,.500 
11,270,600 
14,333.800 
14,391,700 
14,339,400 
14,463,300 
14,493,800 


735,843,018 
770,600,920 
801,923,471 
718,923,779 
771,833,128 
779,256,007 
715,319,279 
827,907,270 
671,658.164 
360.677.808 
578,598,367 
591,248,546 
610,332.764 
690,816,010 
578,^04,206 
652.880,160 
707,078,338 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884.        Loans. 


Janl4 
'■  21 
'•  28 

Feb.  4 
"  11 
'•  18 
"  25 

Mch.3 
"  10 
■•  17 
"  24 
••  31 

Apr.  7 
*■  14 
"  21 
"  28 


Specie.     \L,  Tenders.     Deposits.' 


118,537, 
147,703, 
146,593, 
145,960, 
148,132, 
143,61«, 
146,374, 
145.91H 
146,317, 
145,435 
143,007, 
144,530, 
146,'227, 
145,794 
145,462, 
145.734, 


700 
100 
301) 
500 
000 
,000 
400 
,400^ 

700; 

400) 
300 
600 
500 
000 
900 1 
000 


6,391.6001 
6,179,500 
6,182,100 
6,502,600 
6,465,900 
6,962,700 
5,966,500 
6,181,200 
6,3-27,000 
6,231,600, 
8,277,400 
6,388,700 
6.200,300' 
6,039,100 
6,061, '200 
6,176,8001 


,677, 
483, 

,018, 
,891, 
,807, 
,378, 
,193, 
,701, 
,279, 
,904, 
,900, 
,015, 
,119, 
,821, 
,473, 
,570, 


I 


800 
200 

,300; 

,500 
900 
,800 
,500 
,500 
,700 
,700 
,700 
,600, 
,400l 
,100 
,600 
,100 


101,060 
98,069 
98,303, 
98, 1 23, 
93,0i>6, 
98,302, 
97,768, 
97,801, 
96,780, 
95,716, 
95,470, 
94,480, 
96,673, 
08,276, 
97,055, 
95,692, 


900 

200 
500 
800 
400 
,000 
,600 
,900 
400 
,200 
,900 
,700 
,600 
SO) 
100 
,600 


714.600 
623,000 
681,900 
195,300 
696,500 
567,500 
073,100 
519,300 
432,600 
015,600 
890,800 
880.300 
917,900 
040,800 
988,900 
993,600 


Agg.  UUctr'gs 


$ 
70,237,035 
67,441,631 
64,190,681 
59,751,611 
6'2,4S5,346 
66,073,573 
54,121,849 
67,862,010 
05,578,160 
60,803,214 
64,424,336 
56,439,108 
71,903,147 
65,350,664 
67,433,394 
63,511,843 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Feb. 


Jan.  14 

"     21 

"     28 

4 

11 

"      18 

"      25 

Mch.     8 

"     10 

"      17 

"      24 

"      31 

Apr.     7 

'•      14 

"       21 

••      28 


Lawful  Money. 


77.165,147 
77,109.267 
7T,294,'.in2 
77,795,520 
77,818,803 
78,534,503 
78.846,167 
79,730,204 
80,590,302 
80,713,406 
80,911.121 
80,612,603 
80,462,233 
79,4.<2,240 
79.217,385 
79,203,408 


23,04-.>,721 
21,588,620 
21,210,412 
21,719,939 
22,694,531 
'22,102,420 
21,301,901 
21,477,530 
21,153,280 
20,938,673 
19,845.016 
19,300,208 
18,681,123 
19.613,948 
19,-<14,a77 
19,729,520 


Deposit*.* 


72,316,553 
71,729,730 
71,205,360 
7-2,437,942 
72,339,731 
72,30:'.420 
72,955,582 
73,723,263 
73.758,309 
73,775,135 
72,728,145 
71,7-20,688 
71,764,147 
72,121,750 
7-2,312,654 
71,970,084 


Circulatton.  Agg.  Clear'm 


9.202.266 
9, 119,356 
8,990,126 
8,957.'203 
8,946.303 
9,003,125 
9.0l'2,373 
8,979,656 
8,995,070 
9,003,824 

E  ,002, 169 
,755,193 
8,752,253 
8,628,352 
8,526,723 
8,509,036 


54,865,489 
60,460,415 
61,163.72a 
49.632,198 
53,997,984 
62.842,755 
44,718,090 
61,960,601 
51,909,264 
46,300,664 
50,902,906 
4  5.096,304 
57,954,763 
44,374,239 
68,314,121 
52,090,651 


*  Including  the  item  "  due  to  other  hanks." 
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GENERAL    QUOTATIONS    OF   STOCKS    AND    BONDS, 

?ii(itntl(inn  In  Niiw  Y<irk  ropoiioiit  the  per  naut  raliio,  whatovnr  the  par  may  lie ;  otlnir  (jitotiillini  iiro  rriM|finnily  tnitde  n«r  nhtrn. 
he  f<>II<iwlii({iil>lirtn-l»llon»  iircM)ftBn  lUXKl,  vli :  "M.,"  fur  inortifUKn :  "K.,"  fur  (fnld;   "  (f'll'"  for  gii4riiiil««d;  ■  eiiil.."  f<>r  eiilurw 
tor  oonnollilttUMl ;   "oouv.,"  for  cniivoilllild  ;   "H.f.."  fur  iiliikliii,'  fuml ;   ••!.  it,"  for  liiud  Krunt. 

QuoUtlouB  In  Now  York  iiro  to  Tliiirrtdiiy  ;  from  ottmr  ('ItliB,  to  liiU<  innll  diitiMi. 
iiabiicrlbef  will  cuiiHer  mtUvor  by  glvlnir  notice  of  ■oy  error  dUeorerod  In  thn«e  QmitaHo n «. 


luriieJ ;  "  wioa , 


6l«ITKD  8TATB8  BORDQ. 


Bid. 


VNITKD  STATEH  BONDS. 

1>»,181)1 n.^..Q— M 
'■■,1891 ooup..a— M 

48,  1907 reK...Q->l 

4a,  1907 coup..  .(J— J 

8b.  oiillon  U.  8 reg-.Q.— P. 

6«,  Currency,  189» reif JAJ 

6ii,  t'orrcncy,  1896 reg J&J 

ea,  Currency,  1897 reft JAJ 

ea,  Currency,  1898 reK....JAJ 

ea,  Currency,  1899 red JAJ 


STATB    HBCIJRITIES. 

Alabuiua— Cliiaa  "A,"  3  to  5,  1906... 

do         sniiill 

Cla*»  "  «."  .la,  1906 

tliws  •' C,"   U.  1906 

6»,  10-20.  1900 J  A  J 

Arkanwis— 6r,  funded,  1899  ..JAJ 
7b,  I..  K.  a  Ft,  8.  Ibbuo,  1900.  A  A  O 
7a,  Memphis  A  I,.  R.,  1899. .A  A  O 
7e,  L.  R.  P.  B.  A  N.  O.,  1900.  .A  A  O 
7a,MlB8.0.A  R.  KIV..1900..A  AO 
78,  Ark.  Central  KR..  1900.A  A  O 

78,  Ixivceof  1S71.190O J  A  J 

California— Os,  civil  bonds,  '93-95.* 

Connecttcutr— 68,  1885 

58,1897 MAN 

Delaware — 68 , .  JAJ' 

DIat.  Cul.— Cons.  3-658,1924,  cp.FA A 

ConBol.  3-658,  1924,  rog 

Funding  58, 1899 JAJI 

Ponu.  Imp.  6s,  guar.,  1891...J4iJf 

Perm.  Imp.  7s.  1891 JAJI 

Wash.— Kund.loan(Coug.)68,g.,'92IIll5^ 
""■ ■■  ■ •""■■■''--11241, 


102 
103 


113i« 

II3I3 

112 

115 

llU'-a 


Ask. 


xl2i* 
11S>( 
123  >s 
123  9« 


83  >i 
84 


83 
151(1 


Cixr  8kcdritib§. 


115 
115 


Fund.  loan(L«'K.)«>8.g..  1902Varl 

Market  stock.  7s.  l-(92 

Water  stock,  7h.  IttOl 

do  7s,  1903 

Florida— Consol.  gold  68 J  A  J 

Qeorgia— 68, 1886 FA  A 

78,  new  bonds.  1886 J  A  J 

78,  endorsed.  1886 

78,  gold  bonds,  1890 0— J 

88,*76, '86 AiO 

Kanaaa— 78,  long JAJ 

Louisiana— New  con.  78, 1914.. JAJ 
Ex  matured  coupon 

Maine— 19.   188S FAA 

War  debts  as.suined,  6s,  '89. AA  Ol 

Marylaml—Ss,  exempt,  1887...  JAJ 

68,  Hospital,  1882-87 JAJ 

68,  1890 ■     ' 

58.  1880-'90, 
3-G5s,  189T. 

Hassaoliusette— 58.  gold,  1890.  A  AO 

88,  gold,  1894.1895 Var.l 

Bb,  g.,  sterling,  1891 JAJ; 

do  do      1894 MANJ 

do  do      1888 AAO; 

Michigan- 78. 1890 MAN 

Minnesota— New  4188 J  A  J 

Missouri— Os,  1886 J  A  J 

FiuiiliuK  bonds,  1894-95 J  A  J 

long  bombs.  '89-90 J  A  J 

Aayluni  or  University.  1892. J  A  J 

Hannibal  A  St.  Jo.,  1886 J  A  J 

do  do      1887. ...J  A  J 

New  Hftiupshlre— 58, 1892 JAJ 

War  loan.  (>3.  1S91!-1894 JA  .1 1 

War  loan,  lis,  1901-1905 JAJ 

War  loan,  68  1884 MAS 

New  Jersey -68. 1897-1902. . .  .JAJ 
66,  exempt,  1896 JAJ* 

New  York— 68,  gold,  reg.,  '87... JAJ 

6»,  gold,  coup.,  1887 J  A  J 

8a    gold,  1891 JAJ 

6b,  gold.  1892 AAO 

68,  gold,  1893 AAO 

Ho.Carollua— 68,  old,  1886-'98..JAJ 

68,  old AAO 

68,  N  C.  RB.,  1883-5 J  A  J  U 

6b,      do        AAOU 

68      do       7coupon8oir J&J 

68       do       7coupon80(r .\AO 

6b,  Funding  act  of  1866  1900  JAJ 
6b,  do  1868,lS98AAO 

66,  new  bonds,  1892-8 JAJ 

68        do  AAO 

6B,Cliatliam  RK AAO 

68,  special  tax,  class  l,1898-9AAO 

6s,         do        .clas82 AAO 

68.  do  W'n  N.  C.  RR.AAO 
6»,  do  Wil.  CAR..  AAO 
4s,  new,  cons.,  1910 J  A  J 

OhloGs,  1886 J  A  J 

Penna.— 5s,  new.  reg.,  '92-1902.FAA 

48,  if.K.,  1894-1904 FAA 

48,  reg.,  1912 FAA 

Rhode  Isl'd— 68, 1893-9,  coup.  .J  AJ 

South  Carolina— 6s,  Act  of  March  ( 
23,  1869.  Non-fimdable,  1888-.  i 
Brown  consols 

Tennessee — 68,  unfunded 

Compronii.se  bonds,  3-4 -5-68,  1912 
Bettlemeut.  ;ls 

Texas- Os.  1892 MASI 

7a,  gold,  1892-1910 MASI 

78,  gold,  1904 J,&JI 

Vermont— 68. 1890 J  AD 

Virginia— 6s,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895.. .J  A  J 

6»,  consol..  1905 J  A  J 

Os,  consols,  1905.  ex-coup JAJ 

6a,  consol.,  2d  series JAJ 

6a,  deferred  bonds. 
Tax-reoelvable  coups.,  pre'v.  to  '83 
Do                          sub.  to  '83 
38 


119% 

128 

128 

112 

104 

10,> 

105 

110 


112 
77 
67 

lom 

Ul>4 
106 
104 
108 
99 
108 
109  >« 
116 


118x 

100 

106 

118 

111 

112 

llOis 

no's 

111 

118 

13J 

lOlis 

125 

118 

10.1 

109 

113 

115 

117 

32 

32 
160 
160 
135 
135 

12 

12 

17 

17 
2 
2 
2 
2 
2 

83  «« 
107  >4 
119 

lis' 

120 


106 »« 

41>9 

47 

53 
115 
125 
130 
115 

40 

40 

60 

40>a 

53 
7 

601s 

42ii 

66 


116ifl 


1161a 


116 


116 


70 
10219 
114i« 
109 
109 
112 
102 
109 
llOis 
116>4 


105 


112 
120 
136 
102 


34 
34 


85 


42  >« 
5<jis 


Bid. 


10 
61 1« 
43 
56  >e 


OITX    flE<'l)RITIBS. 

Albany,  N.  Y.-«s.  loug....Variou»l 
78  long I 

Allegheny,  Pa.— 8«, op.,  '83-97. . Var. 

4i»8,  ooup..  1883-ldOl Var. 

4a,  ooup.,  1901 Var. 

Allegheny  Co.,  5a,  op.,  1913.. JAJ 

4a,  not  loan,  5-lOe 

48,       do        10-20a 

Ss,       do         5-108 

Be,       do        10-20S 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Aagusta,  Mo.— 68, 1887,  niiin..FAAl 

Aogusta,  Oa— 7s Various 

Austin,  'Texas—  10s 

^Itlniore— 68,  City  Hall,  1884  O-J 
68,  Pitts.  A  Con'v.  RR.,1886. .  JAJ 

6s,  consol.,  184)0 Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

6B,Park,  1890 Q-M 

6s,  bounty,  1893 MAP 

68,       do     exempt,  1893...M  AS 

5s,  water,  1894 JAJ 

68,1900 J,tJ 

68,  West.  Md.  RR.,  1902  ....JAJ 

58,  oonsol,  1 885 Q— J 

68,  Valley  RR.,1886 AAO 

58,  1916 MAN 

48,  1&20 JAJ 

Bangor,  Me.— 6s.  RR.,1890-'94. Var.l 

6s,  water,  190.5 JAJI 

6s,  E.A  N.A.  Railroad,  1894. .JAJI 
68,  B.  A  Piacat-iquis  RK..'99.AAOI 

Bath,  Mo.— 68,  railroad  aid Varf 

58, 1897.  municipal 

Belfast,  Me.— 68,  railroad  aid,  '98..  I 

BOBton,Ma88  — 68,cur,long,1905Varl 

68,  currency,  1894 Var. 

58,  gold,  long Var.l 

I    4ias,  1908 AAO, 

4b,  currency,  long JAJi 

Brooklyn,  N. v.— 7s,  short JAJ 

78,  Park,  long J  AJ ! 

78,  Water,  long J&J 

7s,  Bridge,  long JAJ 

68,  Water,  long JAJ 

68,  Park,  long JAJ 

68,  Bridge,  long 

58.  Bridge,  long 

Kings  Co.  78, 1882-'89..  ....MAN 

So         6s,  1882-'86 MAN 

Buflalo,  N.  Y.— 78,1895 Var.t 

7s,  water,  long Var.t 

68,  Park,  1926 MA  St 

Cambridge.  Mass.- 5s,  1889... AAOI 

68,  1891-9(i.  water  loan J&Ji 

6s,  1904,  city  bonds JAJ  * 

Charleston,  8.C.— 68, 8t'k,'76-98..Q-J 
78,  tire  loan  bonds,  1890... .J  A  J 

7s,  uon-tax  bonds 

4s.  non-taxable 

Chelsea.  M.iss.— 68.  '97.  water  I.FAAt 

Chicago,  III.— 7s,  1892-99 

68,1895 

4iss,  1900 

3-65s,1902 

Cook  Co.  7b,  1892 

Cook  Co.  .^8,  1899 

CookOo.  4iiS,  1900 

West  Chicago  5s.  1390 

Lincoln  Park  78. 1895 

West  Park  78.  1390 

South  Park  68, 1899 

Cincinnati,  O.— 6s,  long.. Var.l 

68,  short Var.i 

7-308,1902 1 

48 JAJ 

Southern  RR.  7-308. 1906..  -JAJ 

do  6s,  g.,  1902 MA;NI 

do  Cur.  Os,  1909.  ...FAA  I 

do  Skg.  f d.  53, 1910M A  S  t 

Cleveland,  O.— 68.  long. VarinusI 

78.  short Var. 

Bs,  long Var. 

48.  long Var. 

Oolambos,  Ga.— 78 Var. 

Covington.  Ky.— 7-308,  long I 

7-308,  short I 

Water  Works 

Dallas,  Texas— 88,  1904 

108,  1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 78,  long Var.l 

■78,  water,  long Var.l 

Elizabeth,  N.  J.— 7s,  short 

7s,  funded,  1880-1905 Var 

7s,  consol.,  1885-98 AAO 

Fall  River,  Maas.-^s,  1904" .' .'.FA  Al 

58, 1894,  gold FAA  I 

58,1909 FAAt 

FItchbnnr,  Mass.— 68.  'gi.W.L.  .J&JI 

Galveston,  Tex.— 88,1893-1009  -MAS 
5s,  1920 JAD 

Hartford,  Ct.— City  Os,  var.  dates..' 

Capitol,  untax.  68 i 

Hartford  Town  4  ija.  untax I 

HaverhiU,  Mass.— Os,  1889...  AAOI 

Houston,  Tex.— lOs 

68,  funded 

Indianapolis.  Ind.— 
7-308,  1893-99 JAJI 

Jersey  City— 6s.  water,  long,  1893.. 

78,  water,  1899-1902 J  A  J 

76,  Iniprovemant,  1891-'u4....Var. 

78,  Bergen,  long J  A  J 

Hudson  County.  6s A.VO 


112 
121 
100 

too 

101 
109 
99 
100 
100 
laM* 
108 
110 
108 
106 
107 
110 

:o(i>4 

105 
113^ 

ii:ii« 

1131a 

115 

115 

113 

128 

128>s 

101 

105 

123 

114 

112 

11919 

113 

115 

103^ 

102 

107 

134 

121 

119% 

lli» 

108  "t 
100 
145 
140 
140 
12.-. 
135 
123 
112 
103 
102 
115 
120 
112 
loo's 
120 
130 

77 

50 
106 

77 
121 
II7I9 

109  ■« 
10608 

99 

117% 
VOria 

ioa»8 

1021a 
107 
110 
106 


Ask. 


10.'> 

105 

103 

109  >• 

100 

101 

101 

106 


106  •! 


115 

101 

103 

114 

114 

114 

120 

120 

1131a 

183 

131 

lO.I 

108 

I28I9 

120 

114 

120 

115 

116 

1031s 


1071a 

13(5 

122 

120 

112 

110 

105 

143 

ii's  ' 
i:jo 

140 
135 
117 
114 


103 
121 
133 


123 
1!8 


IO7I4 
9919 


129 

101 

129 

ligia 

II913 

109 


108  >s 

107 19 

103 

lO?"* 

UOig 

107 


130 
105 
130 
120 
liO 
110 


115 
105 
114 
104 
107 

981a 
125 
130 

40 

40 

40 

40 
123 
110 
114 
112 
105 

95 
107 
1^1 
10.' la 
103 

35 

33 


112 
lOi 
103 
102 
lOJ 
10^ 


120 

110 

116 

107 

112 

102 

135 

135 

44 

44 

44 

44 

124 

112 

116 

lit 

11)6 

100 

110 

123 

1115 

109 

40 

40 


101 
110 
I0'> 
105 
I  Oil 


ClTT  SKCDKITirjI. 


Jersejr  Olty— (Continued) 
Uuaaon  County  7a  ...MAS  A  JAD 
Bayonne  City,  78,  long JAJ 

Lawrence,  Maaa.— 6a,  1894.  ..A A  Oi 
6b,  1000 AAO 

I^ng  rslaiid  City,  N. Y— W»t«r,7a,'95 

touHvllie,  Ky.— 7a,  longdates. Var.l 

7b,  short  dates Var.l 

6s,  long Var.l 

6s,  short Var.l 

Sa,  1890-1900 ,        ......MAS 

Lowell,  Mass.— 68,1890,  W.  L.MANI 

Lynchburg,  Va.— 6a. J  A  J 

8a J  A  J 

Lynn,  Maas.— 6a,  1887 FAAl 

Water  loan,  68,1894-96 JAJ 

5a,  1905 MANI 

Macon,  Ga.— 78 . 

.Manchester,  N.H.— Sa,  1885. . . .  JAJ  I 

08,  1894 JiJI 

Os,  1902 JiJ 

4s,  mil  

.Memphis,  Tenn.--6s,  0 JAJ 

68,AAB J*J 

68,  gold,  fund.,  1900 MAN 

6s,  end.,  M.AC.  RB 

68,  consols JSiJ 

Milwaukee,  Wis.— 58, 1891... J  A  Dl 

Vs,  1896-1901 Var.t 

7b,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-58,  funded. .MAN 

Montgomery,  Ala.— New  3a  ..J  A  J 
5s,  new 


Nashville,  Tenn.— 68,  old 

68,  new 

Newark— 6s,  long Var.l 

7b,  long Var.l 

78,  water,  long Var.l 

New  Bcdfopd.Mass.— 6s,  1909.  AAOI 

58.  1900.  Water  Ix>an A.AO 

N.  Brunswick,  ".  J.— 78,  various. . .' 

6s I 

New  Orleans,  La.—  Premium  bonds. 

Consolidated  6s,  1892 Var. 

Newport— Water  bonds  i-ZOa 

New  York  City— 78,  short 

7s,  long , 

68.  short 

6s,  long 

6s,  gold  (consolidated),  1896-1901 

58,  long 

^8,  long 

Newton— 6s,  1905,  water  loan.  .JAJ 

5s,  1903,  water  loan JA.I 

Norfolk,  Va.—63,reg.8tk,'78-85.. JAJ 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich.  Ct.— 58,  1907 AAO' 

7s,  1905 J.AJ 

Orange,  N.  J.— 78.  long I 

Oswego.  N.  Y.-7S,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

6s.  long 

.5s,  long 

Petersburg,  Va.— 68 JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 

68,  old,  reg JAJ 

68,  new,reg.,du3 1893  Aover.J.W 

4s,  new Var's  yrs. 

Pittsburg,  Pa. — Is,  coup.,1913..JAJ. 

58,  reg.  and  coup.,  1913 JAJ. 

6s.  gold,  reg Var. 

78,  water  rBg.Acp.,'93-'93...AAO. 

78,  street  imp.,  reg, '83-36 Var. 

Portland.  .Me.— 6s.  Mun.,  1893.  Var.l 

6s.  railroad  aid,  1907 M.<[3 

Port.sniouth.  N.H.— 68,'93,RR.  JAJ  I 
Pou!;likeopsie.  N.  Y.— 7s,  water  —  1 
E\-ovidence.  R.I.— 58,g.,190O-5.JAJ  1 

6  i,  gold,  1900,  water  loan ...  J  A  J 

Do.  iS83 M  A  SI 

Riuhmoud,  Va.— 6s JAJ 

88 J  A  J 

58 

Rochester,  N.  Y.— 68 Var. 

78,  water.  1903 J  A  Jt 

Rockland.  .Me.— 68,'89-99.RR..FAA 
■n.  JosepJi,  Mo.— C^omp'mise  48, 1901 
St.  Loul<.  Mo.— 7s,  1883 FAA 

68,  short Var. 

68,  1892 Var. 

58,  long  Var. 

58.  10-20 Var. 

8t.  L.  Oil.— 68,  gold.  1905 A,!tO 

Currency,  78.  1887-'88....Var.. 
3t.  Paul.  Minn.— 68,  long 

78,  long 

8s.  1889-96 V»r. 

3aleiu.  Mass.— 6s,  long,  W.L.AAOL 

.58.  1904.  W.  L fA't 

Sail  Francisco— 7a,  BCbool Var 

Hs,  gold,  loug 

3.ivaniiah  funded  58.  consols 

tomervilie,  Mass.— 5s,  1895. .AAOI 

68.    1385 JA.ri 

bi»3. 1834 AAO: 

'l-riugrteld,  Mass.— 68, 1903.. AAO  1 

78, 1903,  water  loan AAO  I 

Toledo,  O.— 7-303.  BR..  HKW.M  A  N I 

Bs Var.  I 

6s.  18'J3  to '99 Var.l 

^asliiuitton,  D.C— «(««  Diat.  uf  Col. 
Viliulngtoii.  N.C.— 68 

8s,  goltl.  coil,  on 

Voroester.  Mass.— «B,  1892...A.»i)i 

58.1905 AAO 

4s.  1905 A.VO 


Bid. 


110 
102 
121 
125 

i'26' 

110 

103 

100 

101 

113% 

luB 

125 

104 

1191s 

lis 

105 

100 

117 

121 

104 

45 

4.^ 

43 

80 

70 

96 
103 
110 

52 

53 

70 
100 
100 
114 
115 
120 
131 
113 
106 
100 

90 
10^14 
116 
110 
137 
110 
133 
133 
122 
100 
130 
116 
103 
115 
132 


116 
102 

r.'o 

112 
103 
105 
120 
123 


113 


123 

128 

123' 

111 

113 

105 

IDS 

114 

108 


106 

131 

116 

110 

1001* 

118 

126 

104  •« 


5S 
6S 


108 
103 

lie 

117 
122 
133 
117 
110 
102 
901a 
101 
117 
114 
145 
120 
134 
134 
125  la 
105 
131 
118 


134 


120 


1211* 
114 


131 


100 

109 
116 
125 
107 
113 


1004 

1091a 

117 


116 


li9ia  121 
lit.  la  117 
110 
116 
26 


lOlia 


117 
128 
103 


lU  lllil* 
131   133 
l">.%-.a  107 
106 
1.15 
100 
74 
101  la 


140 
101 

77 

IO219 
IOII9  105i« 
II-  la  111 
1117  108 
1041s  103>9 


11 
1"4 
107 
113 
;10 
12 » 
115 
112 
101  Hi 
SO 
lOt 
101 
101 


119 


113 


126 
117 

103* 

83 

111 

103 

lom 


I.IOH  I30>s 
1  a     1331a 


100      103 
loK     |1I3 

n7>«  117% 

IIM«  117 
103     1 106 


*  Price  nominal ;  no  lato  transactions. 


t  Porohaser  also  pays  aoorued  interear. 


t  In  Lciidon. 


1  Ooupons  on  since  18  j9. 
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GE>rEIiAl.  QtrOTATION'S  OF  STOCKS  AND   BONUS— Uoxtinubd. 

For    Explanations    See  Notes   at    Head  of   First    Fa^e  of  ((uotatlons. 


Eailkoai)  Boxds. 


Bid. 


.90 


1111 

ni 

10312 
125 

lH'a 


Ask. 


113 


127H 
no's 


RAILROAD   BONDik. 

Ala.Ceut.— lstM.,68,  191S....J&J 
Income  6s,  1918 J&J 

Ala.  Gt.  Sontlicrn— Ist  luort..  1008 

Alh'y  &  Susq.-lst  M.,  7s,  '88..J&J 

2d  mortgage,  78, 188-5 A&O 

Cousol.  luoi-t.,  7»,  190e,giiar.A&0 
Coiisol.  inort..  i)S,190ti,  guar  A&O 

AUegliany  Cent.— 1st  M.,  68,  192'.! . 
Incomes,  1912 

Allech.  Val.— Gen.  M., 73-103. ..T&J  12153  122 
East.exten.  M.,  7s.l910....A&Oj;i25  127 
Income,  7s,  end.,  1891 A&O      28        29 

Atch'n  &NelJ.— lst,7s,  1907. .M&SlI  121 

Atcn.Ton.&S.Fe— l8t,78.g.,'99.J&J  t  V.'2 

Land  grant,  7s,  g.,  1902 A&O  ni7?i 

Sinking  fund,  6s,  1911 J&D    lOl^f, 

Guaianteed  78, 1909  .  J&J&A&O  I  llO"* 

58,  1909  (Istmort.) tlOl 

5e,  plain  bonds,  1920 t^6% 

4>2S,  1920 A&O     189 

Florence  &  El  Dor'do,  l8t.7s.  A&0H(i9 
K.C.Topeka&AV.,  1st  M.,78,g.J&J  1 12U4 
do  income  79.  A&o!tl0(iii) 

N.Mex.&8o.Pac.,lst.78,1909  A&0:i  118 


E.iii.ROAD  Bonds. 


Pleas't  Hill  &De  Soto,  l8t,78,1907  tlOS% 
Pueblo  &  Ark.V.,  Ist,  7s,  g.,1903.  1 113 
Sonora,  18t,  7s.  1910,  guar..  J&J      98i« 
Wieluta&8.W.,lst,7s,g.,gaa,.1902  H0734 

Atlanta  &  Charlotte  Air  L.— lst,7s     110 
Income,  Cs 85 

Atlantic  &  Pac.  -let  6s,  1910 .  .J&J      90 

Incomes.  1910 J&J      ISk 

Central  Division,  old 80 

do  new 

Baltimore  &  Ohio -68,  1885.. A&O    101 

Sterlmg,  58, 1927 J&D  1108 

Bterling,  6s,  1895 M&S  ;112 

BterUng mort.,  68,  g.,  1902. .M&S  tll7 
do  68,  g.,  1910.  M&N  ;123 

Parkerslnirg Br.,  68, 1919. . .A&O   II6I2 

Balt.&Pot'c— l8t,  6s,g.,1911.J&J  !115 
I8t,  tunnel,  6s,  g.,  g'd,  1911. A&O  1117 

Bell's  Giip— Ist,  78,  1893 J&J    110 

1st,  68,  1905 F&A      98 

Corsol.  6s,  1913 A&O    

Belvldero  Del.— lst,68,c.,1902-J&I)    120 

2dmort.,  6s,  1885 .M&?    101 

3d  mort  ,  6s,  1887 F&A    

Boston&Albany— 7s,  1892...F&A  I122>s 
68,1895 J&J  1119 

Bo8t.cnint.&F  — l8tM..,68,'84,J&J  tlOO 
l8t  M.,  78, 1889-90 J&J  1113 

B.  C.  F.  &N.  B.,  5s,  1910....J&J    112 
N.  Bedford  RR.,  78, 1894.... J&J  '121 

Equipment,  68,  1885 F&A  1101 

rram)gUam&  Lowell— l8t.5.s, '91     tS>9 

Boat.  COUC.&  Jlon.— f9.F.,6s,'89.J&J  I  lOOJa 

Consel.  mort., 78, 1893 A&O  Ull 

Best.  Uart.&  E.— 1st,  78, 1900.  J&J    .... 

1st  mort.,  78,  guar J&J      13 

Boiton&LoweU— 7s,'92 A&O  tll8'4 

68,  1896 J&J  HI* 

New  5s,  1899 J&J  tl07»a 

Boston  &  Maine— 7s.  1893-94.  J&J  I  VZihi 
Host.  &  Providence— 78,  1893.  J&J  1124 
Bost.& Revere  B'h— lst,6s,'97. J&J  1 1!  1»4 

Bradford  Kord.  &  K.— Ist,  68,  1932    

Br.idf.Eld.&Cuba- lst.6s.l932J&J      

BklynBatli&C.I.--lst,68,1912.F&A    

Brooklyn  Elevated- Bonds 30 

Butt.  Brad.&  P.— Gen.M.7s,'96.J&J    100 

Buft.N.Y.&Erie-lst.  78, 1916.J&D    

Buft.N.Y.&  Phil.— Ist,  6s,g.,'96.  J&.1    

2d  7uortgage,  78,  g.,  1908 . . .  Q— M    

Cons.  6s.  1921 J&J      96 

Gen.  M.,63,  1924 M&9      88 

Buff.  Pitt8b.&  West.— 6s,  1921  A&O    

Pitts.  Tltusv.&  B.— 7s,  1 896. . F&A      92 

Oil  Creek,  lstM.,6s,  1912...A&0    

Union  &  Titusv.,  1st,  78,1890. J&J    

■Warren  &  Fr'klu,  1st,  7s,'96.F&A    113 

Buft.&.Southwcst.— 68,  1908. .J.&J     

Bur.C.  K.&N.— lst.58,new,'06.J&l!    lOS^s 

C.  Rap.[.F.&  N.,lst,6s.l920.A&O    102% 

do  Ist,  5s,  1921. ...A&O      92 

Cairo  &  St.  Louis— 1st  mort 

Califor.  Pac— lstM.,78,g.,'89.J&J  rlOO 
2dM..  6s,  g.,end  C.  P.ic,  '89.J&J  1100 
3d  M.  (guar.  C.  P.),  6s,  1905.  J&J  t 
do  do  33,  1905. J&J 

California  So.— 1st,  6s,  1922. ..J&J 
Camden  &  Atl.— lst,7s,  g., '93.. J&J 

2d  mort.,  (is,  1 904 A&O 

Cons.  Cs,  1911  J&J 

Cam.&  Bur.  Co.— 1st  M.,  6s,'97.F&A 
Canada  So.— lstM..guar.,1908,J&J      99''i: 

2d  mort.,  58,  1913 M&S      87 

CarolinaCent.— l8t,68,g.,1920A&0    10: 

2d,  inc..  6s.  1915 J&J      70 

Catawissa-  Mort.,  7s,  1900. .  .F.feA  122 
CedarF.&Min.— 1st,  7s,  1907.  J&J  118 
Cedar  R.&  Mo.— 1st,  7s,  '91... F&A  11 10 

istmort.,  78, 1916 M&N  1123 

Cent.  Br.  U.  Pac..  l8t8,6s,'95.M&N    100 

Fund,  coupon  7s,  1895 M&N 

Atch.&  Pike's  P'k,  Ist,  6s,  g.  M&N    102 
Cent,  of  Ga.— lst.cons.,7s,'93.J,StJ    113 

Certilicates  of  imlebtedacss,  6s..      91% 
Cent.  Iowa— New  1st.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  78, A&O 
Eastern  Div.,  1st,  6«,  1912. .A&O 

Ills.  Div.    Ist,  68,  1912 A&O      80 

CentTalof  N.  J.— lstM.,7s,'90.F&A    ll.iH 
78,  conv,  1902,  as.sentcd. . .  .M&N    1 ;  1 
Con80l.M.,7s,1899,as8ented.Q— J    111 

Adiu.stnient  bonds,  1903 

Coiiv.  deben.  68,  1908 M&N      87 

Income  bonds,  1908 M&N 

Am.  Dk..V  Imp.  Co..5s,1921.J&J      92 
Leh.&Wilko,.sb.Coal.1nc.,'88,M&N 
Con8oI.,7s,gold,1900,a8.s'd.Q-M 
Cent.  Ohio— Ist  M.  (!a.  1  soo    M&a 


12: 

122I2 

118 

105 

U6% 

IOII4 

87 

89I4 

lOSln 
12134 

108 

118^4 
99 
108  k 


'  eat.  Pac— 1st,  68,  .goM,'95-98.  J&J 

State  Aid,  7s,  g.,  1884 J&J 

8.  Joaquin,  l8t  M., 6s,  g.l900.  A&O 
Cal.  &  Oregon,  1st,  69,  g.,'88.J&J 
Cal.&  Or.  C.P.bonds, 0s,g.,'92  J&J 
Land  grant  M.,  6s,  g.,  1890. A&O 
West.  P.acif.,  Ist,  68,  g.,  '99.  .J&J 

Charl'teCol.&A.— Cons.,7s,'95.J&J 


Bid. 

112 

lOlls 

10=< 

103 12 

106 

104 

111 

108 

2d  mort.,  7s,  1910 J&Ji  100 

Cberaw  ADarl.- l8tM.,8s,'88.A&Oi  lOi 

2d  mort.,  73 103 

Ches.  &  Ohio— Pur.  moucy  fd.,1898    

Series  A,  1903 112% 

6s,  gold,  series  B,  int.  dcf.  1908..;  100 
6s,  currency,  int.  deferred.  1918. ,     52 

63.  1911 A&O.l  ICl 

Chcs.O.&  S.W.— M.  5-6s,  1911. F&Ai     88 

ChesUire-68, 1896-93 J&J  1 109'.s 

Chic.  &  Alton— Ist  M.,  7s,  '93..  J&J)  

Sterling  mort.,  6s,  g.,  1903. .J&J  1117 


.Vslc. 
113 


91>3 
19 


90 

IO214 
110 
114 
119 
125 


117 
119 
116 


121 


1-22% 
II9I2 
lOOifi 
1131s 
H214 


118 


108 


Railroad  Bonds. 


Bid. 


115=8  120 


88 

129 

flOl 

100 

95 
108 

93% 

9014 

83 

tll8l2 


102 
100 
102 
lllifi 
IS 


118% 

115 

108 

I2414 

124I2 

lllifl 


104 

40 

103 


50 


118 
111 


103 

lOSSs 


96 1» 
89 


104 
93 


104 


92% 


lOS 


Bds.  Kan.  C.  line,6s,g., 1003. M&N 

Miss.Riv.Bridge,  lst.,8.f.,6s,1912 

Louis'a &  Mo.R.,  1st, 7s,1900F&A 

do  2d,  71s,  1900  M&N 

8t.L.Jacks'v.&  C,  lst,7s,'94.  A&O 

do    Ist  guar. (564), 73,'94 A&O 

do    2dM.  (360),  78,  '98. .J&J 

do    2dguar.(188)7s,'93.J&J 

Chic.&  Atlantic— 1  st.  6s,  1920. M&N 
2d,d8, 1!)23 F&A 

Chic.Burl.&  O.— Cons.,  78,1903 J&J 

Bonds.  5s,  1895 J&D 

58.1901 A&O 

5s,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Deuver  Div.,  1922 

4s,  plain  bonds.  1921 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  8s,'94ser.J&Jitl20 
Bur.&Mo.(Neb.),l8t,63,1918.J&j{ni5 
do      Cona,  6s,  non-ex.. .T&J|t  105 14 
do      4s,  (Neb.),  1910...  J&J     t87 
do      Neb.RR,l8t,78,'96A&Oilll5 
do      Om.&  S.W.,lst,88,J&D,t  122is 
m.  GrandTr.,  l8t.  8a,  '90...A&0    113 
Dixon  Pco.&H.,  1st, 83,1889.J&J|t nils 
Ott.  Osw.  &  Fox  R.,  83, 1900. J&J  1 125 
Qnincy&  W.ars'w,  l8t,8s, '90.J&J  I II212 

Chic  &  Can.  So.— Ist,  78, 1902  A&C 

Chic.  &  Eiist  111.— 1st  mort.  68, 1907 
Income  bonds,  1 907 

Chic.  &  Gr.  Trunk— 1st  mort..  1900 

Chic.&  Mich.L.Sh.— l8t.8s,'89.M&S 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  83,  1898.  F&A 

•  P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 
St.  P.  &  Chic,  7s,  g.,  1902. . .  .J&J 
Mil.  &  St.  P.,  2d  hi.,  7s,  1884. A&O 

La.  C,  1st  M.,  78,1893 J&J 

I.  &  M.,  1st  M.,  7s,  1897 J&. 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &Dak.,  1st  M.,78, 1910.J&J 
Chic  &  Mil.,  1st  M.,78,  1903.J&J 
1st  mort.,  consol.,  7s,  1905.  .J&J 
Ist  M.,  I.  &  D.  Ext.,  7s,  1903J&J 
Ist  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  5s,  La  C.  &  D,av.l919J&J 

80.  Minn.  1st  6s,  1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910 

do  West.  Div.,  5s,1921.J&.r 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chic.  &  L.  Sup.  Div.,  5s,  1921... 
Wis.  &  Minn.  Div.,  53, 192 1 . .  .J&J 
Dubuque  Piv.,  1st.  6s,  1920.  F&J 
Wis.  Val.  Div.,  lat,  6s,  1920.  J&J 

Ohic.&Northw.— S.f„lst,78,'85F&A 

Consol.  mort.,  7s,  1915 Q— F 

Exten.  mort.,  7s,  1885 F&A 

Istmort.,  7s,  1885 F&A    lom 

J26 


113 

"5214 

101  ifi 

SO 

no 
ii9"' 


120 
iiik 


100 


891s 
1301-2 
102 


96 
1081a 


119 
12  i 
llSie 
105% 
87I2 
117 


I1314 
112 


100 
1110 


132Hi 
120 


,119 
119 
123 
l.;3 
128 


121 

I13I2 

100 


114 
99 
99 
99 
97 

110 


!13 

30 
102 

9714 
103 
llOH 

133 


130 


119% 

122'a 


131 
121I4 
126 
11414 


102 


iiV 

98 


108 


110 
111 


1021a 


102H 
71 
35 
I8I3 


1241a 
1241a 


Cin.  Ham.  &Dayt.-  2d,  7s,  '85  J&J,  101 

Consol.  mort.,  7s,  1905 A&O  n20 

do  6s,  1905 A&OI109 

Cin.  H.  &  I.,  1st  M.,  78,  1903.J&.F  1 109 
Cin.  I.  St.  L.  &  Chic— Con.  6s,  1920  1    95 

Cin.&  Indiana,  1st  M.,7r,'92.J&D1   106 
do         2d  M..  7s,'82-87.J&,)  1 103 

Indianapolis C.  &L.,  78of '97..    .d  107 

Ind'apoli8&Cin.,lst,7s,'88.A&OI  102 
Cin.  Lar.&Ch.—l8t,78,g., 1901. M&S  105 
Cin.  Northern.- l8f,  63.  gold,  19  iO,  1  40 
Cin. Rich.  &Chlc.— 1st,  7s,  '95..I&j!tI08 
Cin.  Rich.  &  F.  W.— 1st,  7s,  g. . .  J&D1HO9 
Cin.  Sand'ky  &  CI.— 6s,  1900.. F&A'l .... 

78, 1887  ei:tonded M&.sit.... 

Cousol.  mort.,  78, 1890 J&D  t lOlij 

Cin.&Sp.— 7s,C.C.C.&t.,1901.A&Oi  110 

7s,  guar.,  L.S.&  M.S.,  1901. .A&O  110 
Cin.  Washington  &  Bait, — 

1st  M.,  guar,  4ias-Bs,  1931. M&V    lOl'g 

2d  mort.,  guar.,  5s,  1931 I&J      69 

3d  mort.,  gold.  3s-ls,  1931. .F&A      34 

Ineom!5  53.  1931 16 

Scioto  &  Hock.  V,  1st,  7s.. ..M&N  f  100 

Bait.  Short  L.,  1st,  7s,  1900. .J&J    

Clev.  Col.  C.  &  I.— Ist,  78,  '99.  M&N    

Consol.  mort.,  7s.  1914 J&D    

Cons.  S.  F.,  7s.  1914 J&J    

Gen.  con.  69,  1934 .I&J    

Belief.  &  Ind.  M.,  7s,  1899... J&J    

Clev.&Pitts.— 4thaM.,68, 1892.J&J    IIOI4 

Consol.  8.  F.,  7s,  1900 M&N    123ia 

Clev.&  M.  Val.— 1st,  78,  g., '93 .  F& A 
Oolnmbia&Greenv.— Ist,  6s,  1916    100    I101I3 

2d  mort.,  6s,  1926 70ia    " 

Col.  Hock.  Val.  &  Tol— Consol.  5s       79 

Col.&Hock.V.— lstM.,78,'97.A&o  1113 
do  2d  M.,  78,  1892.  J&J  IIO5I3 

Col.  &  Toledo— 1st  mort.  bonds  . .  1 1 13 

do  2d  mort tl07 

Col.  Springf.&  C— 1st.  7s,1901.M&S    

Col.  &  Xenia— 1st  M.,  78,1390.M&S  Ull 
Conn.  &Pas9ump.— M.,7s,'93.A&0  1119 

Massawippi,  g.,  6s,  gold, '89  J&J  t 

Coun.  Val.— Ist  M.,  7s,'1901...J&J    

Conn.  West.— 1st  M.,  7s,  1900.  J&J      24 
Connecting  (Phila.)— 1st,  6s  ..M&S    117- 

Consol.UK.ot  Vt.,  1st,  59,  1913.  J&J    

Cumberland  &  Penn.— l9t  mort 

2d  mort * 

Cumberl.V.al.— lstM..8s,1904..A&O    

Dakota  Southern— 7s.  gold,'94,F&A    1 95 
Dayton  &  Mich.— C0U90I.  5s. . .  .J&J  1 100 

2d  mort.,  78,  1884,  now  Ist.M&S  tlOO 

3d  mort.,  7s,  1888,  now  2d.A&Ojtl07 
Dayt.  &  West.- lstM.,6s,  1905. J&J  1 107 


109 


71 
7914 


113i» 

II414 

99I3 

991* 


93 
IIOI4 


103 14  105  la 

104% 

131 


Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  6s,  1929 A&O 

do  ,58,1929 .\&0 

do  debent.,  5s,1933.M&N' 

Escan.&L  Sup.,  1st,  63. 1901,  J&J 
Des  M.&  Minn's,  lst.78,1907.F&A 
Iowa  Mid.,  1st  M.,  83,  1900.  A&O 
Peninsula,  1st,  conv.,  7s, '98. M&? 
Chic.  &  Mil.,  Ist  M.,  7s,  '98. .J&J 
Mil.  &  Mad.,  1st,  6s,  1905. .M.&S, 
Madison  Ext.,  1st,  78.  1911. A&O  tl27 
Menominee  Ext.,lst.7,-»,191 1  J&D  f  127 
Northwe.st.Un.,  lst,7?,  1917. M&3  1 128 


112 
1033a 
95 

i'25' 

127 

122 


13  4 


lOlTg 
129 


I03=ai 
95  Is: 

i27 


125 


1231s 


100 

871s 
105 

75 
127 
120 
111 
1231s 


106 
114 


107^8 
50 

81) 

Ml 
114 


11278 

105% 


110 

93 

80 
1041a 
109 


ChicB.I.&Pac— 68, 1917,coup.J&,l 

6s,  1917,  reg J&J 

Chic.&S.W..lst,7s,gnar.,'99.M&N 

Chic.  St.  L.  &  N.O.— 1st  con.  1 897,78 

2d  mort  6s,  1907 J&D 

Ten.  lien,  7s,  1897 M&N 

5s,  1951, gold 

Miss.  Cen.,  1st  M.,78,'74-84.M&;N 

do  2d  mort.,  88 

N,O.Jack.&  Gt.  N,,lst.,88,'86.  J&J 
do  2dM.,83,'90,ctf8.A&O 
do       2d  mort.  debt A&O 

ChicSt.L.&Pitt.- l8t,r;8,1932  A&O 
Chic.  &  Gt.  East.,  1st,  78,  93-'95 
C0I.&  Ind.  C,  1st  M., 7s,  1904.J&.1 
do  2d  M.78,1904.M&N 
nn.&  Logansp.,lst,7s,  1905.A&O 
T.  Logansp.  &  B.,  7s,  1384. .F&A 
Cin.  &  Chic  A.  L.,  18S6-'90 

ChlcSt.P.Min.&Oin.— Con.  63, 1930 
Ch.St.P.&  Minn.  l8t,6s,1918M*N 

North  Wise,  1st  6s,  1930 J&J 

St.  Paul&S.City,  1st  68,1919.A&0 

Chic.  &  Toinah.— Scrip,  l!)05 

Chic.&  VV.Ind.— S.fd.  68, 1919  M&N 
General  mort.,  69,  1932  ... .  6— M 

Cin.  &  Eastern— Ist,  78,  1896 

2d  mort.,  78,  1900 

Consnl..  gold,  fi<.  ion     .. 


127 


119 
1181a 
116 

I2II2'. 


129 
129 
130     ' 

I27I2 
127 


107% 

tlOO 

101 

105 


1081s 


93>s 

100 
tll5 

109 
tll5 
1100 
'100 

113i« 

116 


104 


lie's 

(114 


105 

11312 


117 
116 


90 


I     lat  mort.,  7s,  1905 J&J 

Delaware- Mort.,6s,guiir.,'95.J&J 
Del. &  Bound  B'k— Ist,  78,1905 F&A 
Del.Laek.&  W.— Conv.7s,1892  J&D 

Mort.  7s.  1907 M&S 

Den.&  Rio  G.— lat,  7a,  g.,1900.M&N 

lat  consol.  mort.,  7s,  1910 J&J 

Denv.&R.  G.W.-lat,  6a,  191  l.M&S 
Denv.S.P.&Pac— l8t,78,1905  .M&N 
Des  M.  &  Ft.  D.— Ist,  68, 1905.  J&J 

1st  Inc.,  63, 1905 

Detroit  &  Bay  C.—lat,8,s,1902.M&N 

lat  M.,  8s,  end.  M.  C.  1902. M&N 
Det.G.Haveu&Mil.— Equip.63,19lH 

Con.M.,  5^till'84,  after6*.-191SJ 
Det.  L.  &  North.— 1st,  7s,  1907. J&J 
Det.  Mack.&  M.— l3t.  6s,1921.A&0 

Land  grant,  7a,  1911 

Income,  1921 

Dub.  &  Dak.— lat  M.,  6.s,  1919.  J&J 
Dub.&  8.  City— lat.2d  Div..'94. J&J 
l>unk.A.V.&P.— lst,78,g..l900J&D 
East  Penn.— l9t  M.,78,  1883.. M&S 
E.Teun.Va.&  Ga.—l8t,  78,1900  J&J 

Istmort.,  consol.,  5s,  1930  ..J&J 

Income,  6!i,  1931 

Divisional,  5s,  1930 J&J 

E.  Tonn.  &  Ga.,  lat,6s,'83-86.J&J 

E.Tenn.&  Va.,eud.,6s,  1886. M&N 
Eastern,  Mass.— 68,  g.,1906.   .M&.3 

Sterling  debs.,  69,  g.,  1906.. M&S 
Eliz.  City  &  Nor.— S.F.  deb,,6s.A&0 

Istmort.,  69,  1920 M&S 

E;izab.Lev.&  Big  8.-6.9. 1902.M&S 
Eimira&  W'luspt— Is^  8s,  19 10. J&J 

I    5s,  perpetual A&O 

Erie  &  Pittsb.— 2d,  now  ist. . . .  J& 5 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  78, 1900 A&O 

Evansv.  &  Crawf.— Ist,  7s,  '87.  J&J 
Ev.ans.&  T.H.,lst  con.,68,1921,J&J 

Mr.  Vernon— lat.  Be A&O 

Evanav.T.H.&Chi.- lat,  78,  g.M&N 
Fitchburg— 53,  1899 A&O 

5s,  1900-01-02 A&O 

68,  1898 A&Oj 

78,1894 A&O 

Flint  &  P.  Marq.— M.  6s,l920..A&O 

Holly  W.  &  M,,  lat,  8s.  1901.  J&J 
Ft.  Madi.sou&N.  W.,  lst78,g.,19U5 
Pt.  W.  &  Denv.  City— lat,  6.9,  1921. 
Ual.Har.&S.A.— lst,63,g.,1910F&A 

2d  mort..  78,  1903 JtO 

Mex.  &Pac.  1st,  5s,  1931.. M&N 

do  2d,  6s,  1931. ..J&J 

Oal.Hous.A  Hen.— lst,53,  goldA&O 

Georgia— 7s,  1883-90 J&.I 

63,  1910 

Georgia  Pacillo-l9t,  6s,  1922.  J&J 

2d  mort 

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  7a, 


(115 


126 


130 
9II2 
601a 
44 13 


1121a 
1191a 


27 
118H 


100 
101 
101 
108 
108 


108 

119% 
;116 
1116 
f  1201a 


120 
133 

93 

611a 

46 

92 
100 

60 


110 
107 


11719 
75 


95 


1110 

tlOb 

75 


99 
115 
100 
107 
111 
104 
102 


100 
1109% 
tlllia 
1117 
1124 

I 

t 


120 
118 
118 
121 
9lia 


751a 
27% 


llQia 
107 

82 


101 


105 
981a 
85 


671a 
103 
111 


l8tM.,7s,  l.g.,gold,not  guar. A&O 
Ex  land  grant,  Ist  79, '99 

Gr.B'yW.&St.P.— l3t,63,1911.F.&A 
2d,  incomes,  1911 

Gulf  Col.  &  S.  Fe— 1st,  76.1909  J&.F 

■T'lnnilml  ,V  Nmi  -1  at  ■?•>.  •«<).'\r,frN 


63 

105 

105 

941a 

42 

1 1171a 

tH2 

103 

82 

i'l'sis 


110 

112 
113 
1241* 
112 


68 


LUla 
931s 


73 
110 


95 

50 

1181a 


22 
115i« 


'  Frloe  nominal ;  no  late  transactions,      t  The  purcliaser  also  pays  accrued  Interest.      t  In  Loudon, 
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QKNEUAL   QUOTATIONS    OP   STOCKS  AND    BONDS— Co,, 

Por  Bxplanatloni  Mee  Not««  at  He»4  of  Vlr*t   Pmsa  or  Qnotatloaa. 


Railroad  Boxns. 


Ask. 


100 


II»ii..<:St.Jo.-Coiiv.H»,1889.M&8    ......  104 

<',.ii.  (!«.  mil M&.S  iis»Bn:nH 

Kiiiw c.  &(':iiii..ut.iOH.'iia..rAJ  ii^T^  ivM 

Hiiiis:i(nnlc-lHt  M.,  7ii.  IHS.'S.l-'AA 
lliisi.K.AW.  Tcx.-l8t,79,'lW.M&.V 

•jii.  i;h.  i)»i;i i&.r 

II. >v  T."(.(Vii— lBtm.,7H,iriii>r.lS!)l|  iiu 

W. -.t.  Dlv..  Ut,7.'«.  R.,  18!ll..,7.t.Tl  103 

WaiMi  .V:  N.  W..  iRt.  7«,  g.,H)0:i.,I.VJ  f  1 14 

runs,  iiiort.,  >^!i,  IDia A&O 

Who)  A  N..8S.  11H5 

Ocii.  inort.  li.H,  ID'Jl  A&O 

Hniil.  .V:  Up.  T(iii-l«t,  78,  •90..AAO 

Uil  nil. rt.,  7(1,  If.,  ISO.'! K&A 

Cms  'M  M.  ."Ss.  ISIt.'i AAf)i 

111.  c.rt.-lKt  M.<;iilo.,.t.Spr.'98J&Jl 

Mil.llr  »lv.  rotr.  .'>»>  li>!il •... 

Hltrlm!,',  8.  F..  .■»»,  «.,  l!l():t..  AAOlilOU 

8t(iiinK.it(Mi.M..U8,K.,1805.AAO:fll2 

etorlliiK.  .Is,  l'JO.5 J&D  }108 

Ind.  rsl.&W.— l8t.  i)f.,79, 1900J*J 

IM  i,mit.,.l-5-(i,  1909 A&O 

■Jil  iiiort.,  .l-.Vti.  1909 A&O 

];.i~r.  Dlv.,  lat  mort.  6»,  1921 

incoiuo 


RAILnoAIl  BONOa. 


lliv 


'J . 


Ill 


110 


121i« 


IIU 
lU 


114 


110 


105 


1112 
112 
101 
115>4 
84>4 


till 

lOcJij 
1122 

lUO 

104 
1113 


102 
9a'.2 
30 


9.CH 


'.— l8t,  78. 190«.A*D 

- -,  1911 JiteJ 

ai  111. lit.,  iiiiroiuc,  1900 JiW 

Truat  Co.  cert 

N.u  1.^1  .....It.  (to,  fiiiKled 

Ill-  U— l8t,78, 1919.Var. 

Ill  i  II.— l8t,7a,in08.F&A 

■- .<.(?.,  Biiar..l9(K).M*N 

Int.  i\:  ui.Ni.itli.— l8t,08,1919.M.'feN" 

Coup.  Gs,  1909 M&8 

•^.i.iH,.r     i.irDinn,  8.S,  1909 

loi  1.;— l8t  89.'89.  ...T.W 

!»■  St.— l.st,7R,1909MA-8 

I'ai iL\C.— l8t,78,'99A,fcO 

JeUciw.u— Hiiwl'}-  Br.  78,  '87..J&J 

l8t  iiiort.,  78,  1889 JA-J 

Jeft.  Mart.*  Iml.— l8t,  7s,1000. A&O 

2il  iii..rt.,  7b,  1910 J.fe,Illll5 

Ju.jcti..uil>liil.)— l8t,4>29,1907 J.fcJ|  

2(1  iii.irt.,  fis,  1900 AAOl  

K.G.Ft.Siott,*:  G.— l8t,7a,lil08.T&I)  1 114 
Kansas  C.  l.awr.&So.  1st,  Us.  19(>!1,tl09is 
K.CSt.Jo.i.ifcC.B.-M. 78,1907.  J&.I  1 120 
K.('Spi-.*Moiii.— l8t,6a,l92J.M&N 

Kau8a8  &  Nebraska — IstiHort 

2(1  mort    

Kcntuckj-  Ccutra!— (is.  1911.  ..J&J 
KeokukJj  l)C8  .>L— l8t..'>8.)roiir.A&0 
I-  Erie  &  West.— l8t,  68,1919. F&A 

Income,  7s,  1899 

BaudiiBky  Dlv.,  68, 1919  ....F&A 

<lo  income,  1920 

iMt.  B1.&  Mu3.,l8t.  68.1919. MAN 

do  Income,  79, 1S99. 

I«ke  Sliore  &  Micb.  8o.— 

H.SO.&  N.I.,  S.F.,lat,78,'85.M&:N 

deve.  &  Tol.,  l8t  M.,78,  '8.5.. J&J,  '■^u 

do         2d  M.,  79, 1880.A&O;  .... 

CI.  P.  .tA9li.,now79,  1892. .A&Oi  111 

Bufl.A  E.,  now  bd8,  M.,79,'98.A&0    1 19 

Biiff.  &  State  1..,  78,  1880.. ..J&.I 

Pet.  .Mon.  &  Tol.,  Ist,  78, 1906... 

Kalamazoo  Al. it  Gr.K.,l8t,89.J&J- 

Kal..t  Scho.ikTaft,  lst,88,'87.J.feJ 

Kal.&Wh.  l>i!;eon,l3t.78,'90..J&J 

Dividend  lioiids,  78.  1899... A&O 

lk8.&  M.  8.,  C0U9.,  cp.,  l8t,78.  J&J 

do    cons.,rej;.,l»t,7s,1900.Q— J 

do    c./n8.,cp.,2d,79, 1303..J&D 

do    cou8.,re-,'.,2d, 7s, 190.3. J&D 

XiRwrenite — Isl  mort.,  78,1895.P&A! 

LetURh  Val.— lfit,08,coiip.,'98.J&I)i 

1st  mort,  6»,  re(r.,  1898 J&Dj  122 

2d  mort.,  78, 1910 M&8    133 

Gen.  M.,s.  f.,  6s,  g.,  1923.... jap;  124 

Delano  Ld  Co.  bds,  end.,7s,'92J&J 

h.  Miimi— Renewal  58,1912.. M&N 

LRocK&Ft.S.— l.st,l.Kr.,78'95.J&J 

Lonjc  Island— 1st  M..  78, 1898.M&N 

letconsDl.  T>a,  1931 Q— J 

2d  molt..  78.  1918 1  

BonthSlde,  1st.  78.  1887 MAS  tl02 

Wowto-n-n  A  Fl.,  Ist,  78, 1891 

L.r,City  A  Flusbiug— lbt,6s,191] 

do    Incomes 

Lou'v.C.A  U^x.— lst,78,'97  J&.I<ex) 

2d  mort.,  78, 1907 AAO 

L'ev.AXiisli.- Con8.l8t,78,'9S.AA0 

Cecilian  Br.,  78,  1907 MAS 

Louisville  loan,  Oe,  '86-'87..A&0 

Leb.-Kiioxv.  08,  1931    MAS 

Xx)iiis.  Cin.  A  Lex.,  68.  1931. MAS 
Mem.A  0.,8tl.,  M.,78,  jt.,ig01JAll  -IdO 
M.AClarksv.,8t'g,68,fr.,1901  FAA 
N.  O.  A  Mobile.  l»t  6a,  1930.JAJ 
do  2J.6s,  1!)30  ..  JA.I 

Pensucola  Dlv.,l8t,68,19U0..MAS 
Bt.  Ii)uia  Dlv..  lat,  «a,  1921 .  ..VIASi 
do  2d.,  3s,19H0..MAS 

^a8l>.  A  Dec,  Ist  78,  1900..  .JAJ 

E.  H.  A  N,  l8t  6a,  1919 JAIJ 

Gen'i  luorl.,  6a,  1930 JAJ 

Bo.A.No.  Ala.,  S.  F., 68,1910 AAO 

l8t  mort.,  Hiukmit  fund,  88 

Trust  bonds.  Oa,  1922 (i— M 

L'8V.N..V.ACUie.—lat,t  8,1910.  JAJ 

Maine  Cent.— .Mort.  7a,  1898. ..JAJ 

Extcn.  Imnds,  Oa,  g.,  1900.. .AAO 

Coii.a.  7s,  1912 AAO 

Androsoox'.  A  Ken. ,69, 1891. FAA 
Leedh  A  Farm'itt'n,  68,  1901.JAJ 
Porll.  A  K.,ColiS.  M.,  68,  'OO.AAO 
Mau.r.iaeli  Inin  .liiii.,78, 1909,M&.f 
N.Y.AMai).Be:itli.  l8t7a.'97,JAJ 
Uani'ttellu.A  O.— Miu-.AO.,88,  '9'2 

Ci>,  1908 .MASilOO 

69,  1923,  new JADI     90 


.MA,V 

1911.. JAJ 


108 
114 
110 


112 


120»2 
130 


123 


106 

S3ia 
117>a 


92 


115 
107 


115 
110 
120»s 
94 


941a' 


115>s;il7 
lOl 


103  "fl 

100 

100 


97 


1120 
1110 
1120 
IIOO 
tllO 
111 


tll7 


VIOra.AL.Tr.l;     1^1  Mi..rl  ,8«,  1907 
Meiiiplil^  .^  ' 

Ist.COl.:- 

Mptrop'ii  I  !  '  I       ■  •  .1 

2d  69.  IHJl) 

Mexican  Cent.— lat,  79, 

.Mexican  Nntioiml— lit  niori. 

Subsidy  lioniU.. 
.Vllch.  Cent.-Consol.,  7R,1002M.%N 

Cnnsol.  »8,  1902 MAN 

l8t  M.  on  Air  Lino,  Hn,  1890.JA.I 
Air  Line,  lat  .M.,  88,  ifiiar.  ..MAN 
Gd.  Rlv.  v.,  lat  8»,  KUttr.,'80.JA.I 

6fl.  1900 MAS 

6a,  oonp.,  1931 MA8 

58,  roff.,  1931 MAS 

Kaloniazor.A8.Il..lst,88,'90.M.VN 

J.L..t8aff.ist,8a',-l.-i,"wli.lida"JAJ 

J.L.A8aM:.NortIiKxt.,88,'90..M.feN 

do       Cons.  M.,88, '91.   .M.*.8 

do       Ca,1891 MAS 

Joliet  A  N.Inil..l8t,79  (itnar.M.C.) 

Michigan  A  Ohio— 1st  mort 

Midland  of  N.  J.-lgt,«8,1910,AAO 
.Mil.L.S  A  W.— l9tM..68,1921.MAN 

l9t,  incomes 

Mil.  A  No.— l8t,  68.1910..  .JAI) 

Minn.  A  St.  L.— l9t  M.,  1927. .JAD 

l8tM.,  Iowa  CityAW.,  1909.JAD 

2d  mort.,  7a.  1891 JAJ 

Southwest.  Ext.,  l8t,  78. 1910.... 

Pacillo  Ext.,  Ist,  68,  1921....:... 

Mi98.A  Tonn.— lat  M.,  88,gcrie8  "  A" 

88.  Rerles  "  B" JAJ 

Mo.K.  AT.-Cons.a.ia..  1904-6.FAA 

tJonaoiidated  6.8,  1920 JAI) 

Ci.uaolidated  .'ia,  19iO JAD 

l8t,  6»,  It.,  1899.  (U.  P.  8.  Br.) JAJ 

2d  mort..  Income,  1911 AAO 

Boonov'e  B'KP,7a,ifuar,1006.MAN 

nan.  A  C.  Mo.,  lat  79.  )r..'90.MAN 

Jlo.Pac- Ist  niort.,68,gl.l,'88,  FAA 

Consol.  6s,  1920 MAN 

2d  mort.,  78,  1801 JAJ 

Car.  B.,  Ist  mort.,  6a.  e.  '93..AAO  t. 

aamorlRasc,  78,  1906 MAN 

Income,  78,  1892 MAS 

.■Hob.  A  Ala.  Gr.  Tr.— 1  at,  78, g'ld,'95 
Mobile  A  O.— 1st  pref.  del>entiu«8 

2d  pref.  dehenlurcfl 

3d  pref.  debi'ntures 

4th  pref.  ilebentures 

New  morts:ai;e,  6a,  19*27 

Collateral  trust  6a.  1892  ....J&J 

_  ,.Morg'n's La.Arex.,lst,e8,1920JAJ 

32'al  MorrlsAEssox— l8t,  78, 1914MAS 

2d  mort,  7s,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

45  Consol.  mort.,  78, 1915 JAIJ 

Nashua  A  Low.— 68,  g.,  1893. FAA 

102%       5s,  1900 

Nashv.Ch.A  St.  L.— Ist,  78,1913  J&J 

2d  mort.,  6.9.  1901 JAJ 

l8t,  Tenn.  A  Pac,  6a,  1917... JAJ 
l8t,  McM.  M.  W.AA.,6a,19I7.JAJ 
N..ishv.ADecat'r.— l8t,78,1900.,rAJ 
Natchez  Jack.  A  Coi.— Ist,  78,  lOld 
Nevada  Cen.— Ist  68, 1901. ...AAO 
Newark  A  N.  Y.— Ist,  78, 1887.JAJ 
New'kS'9Ct&.8.— 1st.  78,  g.,'89.MAN 

Newlnirf?  D.  &  Conn.— Income 

N'bnr.«h AN. Y.— Ist  M.  79,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— lat  M.,new  68. J.^! 
N.  O.  Pac— l.'»t.  68.  gold,  1920.JA. 
N.Y.  A  Can.-£ M.. 6a, g.,  1904.MAi'. 
.V.  Y.  Central  A  Hudson - 

Dsbtoert.,  ext.,  ns MAN 

Mort.,  78,  coup.,  1903 JA. 

Mort.,  7s,  reg.,  1903 JA. 

Sterling  mort.,  Os,  g.,  1903. ..JA. 

N.  Y.  C.,6s,  1887 JAI 

Hud.  R..  2d  M.,  7s.,  1883.... JAI 
iN.Y.CIiic.ASt.L.— l»t,C8,192l.JAI; 
!  2d  6s,  1923 MA- 
S'. Y.CityA  No.-Gcn'l,68,1910MA^ 

Trust  Co.  receipts 

N.  Y.  Elevated.- 1st  M.,  1906.JA.. 
N.  Y^.  A  Greeiiw'd  L.— Ist  M.  inc.  6> 

(    2d  niortgii  s;e  income 

N.Y.AHarlem— 7s,coup.,1900..MAN 

)    78,rcg.,190O MA> 

N.Y.  Lack.&W.— lst.63,  1921. JAJ 

1    2nd,  .5a,  guar..  1923 FAA 

N.Y.  L.E.AW.— lat.7s.'97.ext.MAN 
2d  mort.  exten.,  53, 1919  ...MA.'^ 

3d  mort.  ex.  I'ss,  1923 MAS 

4th  mort.,  ext.,  5s,  1920..  .. AAu 

5th  mort ,  78, 1888 JAD 

98  l8t  oons.  M..  78,  g..l920 MAS 

82>a|      New  2d  cons.  «s,  1969 JAD 

94  IstcOD).  fundcoup.,78,1920MAS 

104»s|      2dcor.i.t'd  cp.,. 5s, 1909 JAD 

Keorganizafu  Ist  lion.  Us,  1908 

Gold  income  bonds,  6a,  1977 

Lonji  Dock  mort.,  78, 1893.. JAD 
jN.Y.A  N.Eug.— Ist  .M.,  78, 1905JAJ 

l8tiaort.,68,  190.5 JAJ 

2d  mort,  68,  1902 FAA 

N.  Y.  N.  11.  A  H.lst  r.48,I903.JAU 
'N.Y.Pa.A  O.— lat,  inc.,nco.78,  190."> 
1       do        prior  lion,inc.ac.,5-6s,'g5 

2d  mort.  Ino 

3d  mort.  ino 

L'sed  L.rontal  tr'9t'73,Trn9.cer.78 

West.  ext.  certifs,  88, 1870..J.feJ 

do  do       7a,  guar.  Erie 

N.Y.Prov.AB'n— Gon.78,  I899.J.tJ 

N.Y.Susq.  A  W.-l8t.  6s,  1911. JAJ 

,     Delieuturcs  68  1897 FAA 

100>s   N.Y.Tex. A  Mex.— l8t,68, 1912AA01 
|v.  Y.  West  8.  A  Buf. -,5s.  1931. J.W 


Bid. 

loo" 


lOSHi 
931a 
51 
24  •« 


123i« 

103>« 

I1I2:<I 

llll\ 

I103>ii 


tll3 
104 

lii5'4 

1102 

121 


91) 
IOII4 

80 

08 
125 
120 

99 

112»8 


A*k. 
luT 


RAri.ROAD  Unwnn. 


108 !« 


57 
23  >a 


127 


113 

12 

104  >« 


103 

iisij 

101  V> 

ii5i« 


1C5 


100, 


113 


lOCMlOO"*! 


125 

127 

1081s 

1091s 

107 

1(17% 

751s 

76 

GJis 

67 

63 

70 

1021s 

107 

105 

110 


128 
II2I4 


112 


123it 


123 


107 


103 


116 
108 


104 


122 


II516 


69 
35 


108 


103 


116 


70 


35 
31 


100 


114% 


121 
(126 
111 
lOiih 
119 


106 
102 


102 
75 

tU2 

lom 

132% 
132% 
ttJO 
106% 


1071s 


120 

20 

7 

1281s 

128 

120 


110 
103  ■« 
108 

no 

121 

83>4 
1'24 
:89 


110 

1107 
l;»4% 
50 
103 
,•4014 
lOJ 

:8 
44 

•^5 

t.)8 

153 

136 

81 


53I4 


12'i58 

nils 
107 


Noirit.^w.  -c.ii'i  M  ,'iH.irini  m.vn 


d..  2d  ..I 

S.mthSide.Va.,  : 
VirglnliiATenn..    i 
Va.  A  Tenn.,  4lh  M.,m.lin»o.JJt.i 

North  Carolina— M..  6» 

Nortli  I'enn.— Ist  M.,  fl«,  1885.  JA.I 

2d  mort.,  79,  1890  MAN 

(iMi.  mort.,  7s,  1903  I&J 

Si-w  b.Mii.  (la,  reg.,  190.5 MA« 

Nm                 • '■.— l8t  M.,88,'09,M.V8 
..  1899 MA- 
S'.            .'    il—l8t,08,  1007. .JAJ 
Norih'ii  Cent.— 2d  mort.,0a,  85.JAJ 

3d  mort.,  69, 1900 A&O 

Con.  mort.,  Os,  g.,coup.,  1000  JAJ 

«8,  g.,  reg.,1900 AAO 

Mort.  bds.,  59, 1920,  serieaA  JAJ 

do  aeries  B 

Con.  mort,  stg.  68,  g.,  19f)  I . . .  J.*;J 
Northern.  N.J.— l9t  M.,  Os,  'SH  J&J 
Norw'h  AWorc'r- lat  M.,  68.'97.J  A.I 
North.  Pac,  P.  D'O  Dlv.— 6a,  MAS 

Mo.  Dlv.  6«,  1919 MAN 

Gen'l  I.  g.,  l9t,  6.9.  1021 JAJ 

Oen'l  I.  g..  Ist,  68,  reg JA.I 

Oitd'n9b'gAL.Ch.— latM.6a,'98,J.tl 

a.  F.,  89,1890 MAb 

C(m9ol.  ,6a.  1920 

Income,  1920 

Ohio  Cent.- l8t,raort.,6a,1920,  JAJ 

Incomes,  1920 

lat  Ter'i  Trust.  Os,  1920 JScJ 

Mineral  Div.,  Inc.  78, 1921 

River  Dlv.,  Ist 

do         iucorae 

OhloAMi.sa.— Cons.  8.  P.  7s, '98.  J&J 

Cons,  mort.,  78, '98 fA.1 

2d  mort.,  78,  1911 AAO 

Ist inoit..Springf.Div., 1905  M&Ni 
Ohio  Southern— lat  6s,  1921... JAD] 
2d  iucoine,  6»,  1921 


Bid. 


Aak. 


1041s 

101  Is  102i« 
12 


104 

103 

104 

I0i%'103<« 

124 

108 

IO2I4 

122 

127 


121 

121 

lu7it 

1031s 

1191s 

119... 


:i(H 

'100 
1117 
t99 
109 
104(4 
I03I4 
1100 
1102 
181 
16 
63 
7l« 


112 


127i« 


251s 
4 
1191s 
119 


88 

20 

Ohio  A  W.Va.-lst,8.f.,78,1910M&N  1 1 1 1 2 

Old  Cohmy— 68, 1897 l..F.tA|tl21i4  121 1* 

6s,  189oi JADlni!iis;i20 


120 


no 

10-.2 
110 
100 


V>5 


101 

10214 

8II9 

16>a 

05 

0 


26 
4ia 
120 


llSia 
1121a 


.MAS 


.JAJ 


1124 


:84 

85 

69 
122 

;n4 
lib'o" 

30 

122 

1221s 
119 


106 


95 

80 

114 

105 

13  J  38 


122 


36    { 

1201s; 

30 


100 


104 


1261s 


00 

3"d' 


1061a 
96%i 
1221a 
129 

ibjij 


105% 
101 
197 
911* 

K7% 

111 
(120 
121 
1181s 


129 

115 

105 

97 


9514 
60    I 

■46%, 
109    I 

0 

5 
25 
62 
62 


53% 


78.  1891 

Ore.!?.  A  Cal.— 1st  Os,  1921 

Oregon  Short  Line— 1st  mort 

Orcg(m  ATranscont.— 69,  I'l'iZ 

Osw.AKome— 1st  M.,  78. 1915.MAN 

Panama — Sterl'g.M..  7s.  g.  '97. AAO 
Sinkine  fund  sub.,  68,  1910.  MAN 
Subsidy  Imiida.  Eng.  issue,  6a 

ParlsAUec'fr— l8t.M.,78,it.,'92.JAJ 

Penna.— Gen.  M.,  68,cp.,  1910  Q— J 
Gen'l  mort.,  69,  reg.,  1910. .AAO 
Cons,  mort.,  69,  reg.,  1905.. Q—M, 

do        69.  coup..  1905.. JADi  119 
Collateral  trust,  4iss,  1913. .JA1> 
Peun.  Co.,  69,  reg.,  1907.. ..O.— J 
do       l8t  »I.,4is8, 1921.JAJ 

Penn.A  N.Y.Caii.-  Ist.  7s,  '96.  JAI) 
lat  mort.,  79,  1906 JAD 

Pensacola  A  Atlantic -Ist  m..MAS 

Peoria  Dcc.A  Ev.— l8t,68,1920,J&J 
Incomes,  1920 

Evansville  Div., Ist  68,1920.MA8 
do  income.  1920 

Peo.&PeklnUn.— l8t,68,1921.Q-F 

PerWomen— l8t  M.,  68, 1887. .A&O 
Cons.  mort..  6.9, 1913,  sterling  ... 

Petersburg  -Class  A 

Class  B 

Phila.  A  Erie-2d  M-,  7s,  1888.  J&.I 
Gen.  M..  guar.,  6a,  g.,  1920.  .J&.I 
SnnburvAErie,  1st  M..78.'97.AAO 

Phila.  A  Keadins.'— 2d,  7s,  '93. A&O 

Dobdiitiiie,  1893 JAJ 

Consol.M.,78.191],reg.Aop.JAU 

Consol.  mort.,  fis.  1911 J&D 

Improvement  mort.,  69, 1897  — 

G«iri  mort.,  63, 1908 JAJ 

Convertible,  78,1893 JA.! 

Cms.  53,  IststTles MAN 

C0U8.  58,  2d  ecries FA.\ 

Scrip  for  0  deferred  'a  couiwus 

Deferred  inoomo 

Income  mort.,  cons.  78,  '96,  JAD 
CoaUk  I..  gimr.,78,'92,cx  ep.M&S 

PhUa.  Wil.  4  Bait.— 6s,  1892. .A&O 

lis,  1900 AAO 

58,  1910 

Pittab.Bradf .&  B.— Ist.dslOl  1  AAO 

Plttsb.C.A  St.L.— l8t.7s,  1900.KAA 
2d  mort.,  7a,  1913 AAO 

Plttsb.ACon'Usv.— lstM.78,'98.JAJ    124 
SterlluKCona.  M.,6s,g.,giiar.JAJ  J121 

Pittsb.FtnV.  A  C.-l8t,78,1912  Var,  139% 

2d  mort. ,78,  1912 JAJi  135% 

3d  mort..  7.9, 1912 AAO    131 

E(iuipm.MU.  89,  1884 MAS  !  100 

PIttsb.  A  West.- latmort |     88ia 

Portl'ndAOgb'g— l8t69,g..l900JAJ ,  100 
Vt.  div.,  l9t  M.,69,g., 1891.  MAN 

Port  lloval  A  Au.ir.— l8t,69,  •99.JAJI 
Incolno  mort..  6s,  1899 JA.li 

Ren.A.S'totfa— lat7»,1921  oou.MAN) 
lat.  79.  1921,  rog MAN 

Richm'd  A  Alleghany— lat,  7»,  1920 
2d  mort.,  (is,  1916  

Rlch'd  A  Danv.— Con.,6.9,'90..M4N 

General  mort.,  Os,  1915  JAJ 

Debeiiiure,  (is,  1927 AAO 

PiediniHit  Br.,  88,  1888 A.Vd 

Rich.  Fred.  &  Pot(nuao— 68,ext.JAJ 
Mort,  78.1881-90 JAJ 

Rich.  A  Peterab.,  Sa, '8O-'80. . .  A AO 
New  mort.,  78,  1915 M.tN 

Richmond  York  Riv.  A  Chea.,  Sa 


1241.4 
86 
86'a 


116 


108 
40 


12OI3 


;99 


IIOS 
1131s 
tl06 


120 


20 
103 

40 
132 
132 

68 

ib'i" 

OS 

50 

107 

no 
120 


11': 
lei's 


2d  mort.,  69 I     61 


97 
125 


81 
105 

601s 
104 


100 

951a 

38 
113 
12i 


106 

971a 

80 

80 

7(> 
101 

19 

991s 

80 

no 

115 
10c !« 

90 
121 

1241^ 
1'23 


1321a 
103 

90 
103 

30 
IOC 

&0 


70 


99 


110 


*  Price  nominal;  no  late  traoaaotions.       t  The  pnrchasor  aUu  pays  aooraed  Interest. 
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GENERAL    QUOTATIONS    OF  STOCKS  AND    BONDS— Continubd. 

For   Explanations   See  Notes  at  Head    of  First  Paxe  of  Quotations. 


RAiuaoAD  Bonds. 


Roch.& Pitts.,  l8t,  68.1921...F&A 

Consol.  Ist,  6s,  1 922 J&D 

do  Income.  1921 

RomeWat'nAO.— S.P.,78,1891.J&1) 

2dmort.,78,  1892 J&J 

CkHiBOl.,  1st  ex.  5b,  1922.... A&O 
Income  78,  1932 

Kutlanu— 1st  M.,  68,  1902.  ...M&S 
Eqmpmont,  2d  inoi-t.,  58 F&A 

8t.  Joseph  &  Pacific— l8t  raort 

Zdmort 

Bt.I>.AIt.&T.H.— 1st  M.,  78,  '94,.J&J 
2d  mort.,  pref..  78, 1894 ....  F&A 

2d  income,  78, 1894 M&K 

DlT.  bonds,  1894 

BeUeT.(feS.Ill.,lst,S.F.8s,'96.A&0 

Bt.  Louis  &  I.  Mt.— lst,78.  '92,F&A 

2d  mort.,  7s,  g.,  1S97 MAN 

Ist  7b,  Inc.,  pf.  int.  accumulative 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78.g.,'97.J&D 
Cairo  A.  Ful.,  lst,l.g.,78,g.,'91.J&.l 
Gen.  con.  r'y  &  1.  g..  5S.1931A&0 

•t.L.&8anF.— 2d  M.,cla88A,'06M&N 

Sd  M.,  class  B,  1906 MAN 

do     clasBC,  1906 M&N 

Soutli  Paclflc— Ist  M,  1888  .J&J 

Pierre  C.  &  O.  l9t,  6s F<teA 

Equipment  7s.  1895 J&D 

General  morr.,  es,  1931 J&J 

8tL.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  7s,guar.,  '98 M&N 

Bt.  P.  &  Dulutli— Ist,  5s,1931.F&A 

8t.P.Minn.&  Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  6s.  1910 M&M 

1st  consol.  63,  1933 J&J 

Minn's  U'n,  lat,  6s,  1922 J&J 

Sandusky Mansf.&  N.— 1st,  78,1902 

Savannali  Florida  &  West. — 
At.  &  Gulf,  cons.  7s,  1897. . .  .J&J 

iBt  aiortssige,  78 J&.1 

8.Ga.&  BUa.,  1st  M.  7s,  1899,  M&N 

Boloto  Val.— Ist  M.,  78,  slnk'g  fund 

2d  mort 

Consol.  78, 1910 J&J 

Bhenandoau  Val.  -lst.7s.l909.J&J 
General  mort.,  6s,  1921 A&O 

Sioux  C.  &  Pac,  1st  M.,  6s, '98. J&J 

So.  Carolina^l8tM.,68,1920..A&0 

2d  mort.,  68, 1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— 1st  mort.,  58 

8o.Pac,Cal.—lst,6s,g., 1905-12.  J&.1 

Bo.  Pac, Ariz.— Ist, 68,1909-10. J&J 

8outliwe8tem(Ga.)— Conv.,78,1880 

Bummit  Br.- 1st,  7s,  1903 J&J 

Bunb.Haz.&W-B.- i8t,5s,1928M&N 
2d  mort.,  68.  1938 M&N 

BnBp.B.&ErleJimc— Ist  M.,78 

Byr.Bing.&N.Y.— con80I.78,'06A&0 

Tex.  Cent. -l8t,8k.fd.,78,1909M&N 
Ist  mort.,  7s,  1911 M&N 

ITexas  &  New  Orleans— l8t.78.F&A 
Sabine  Div.,  Ist,  63,  1912. ..M&S 

Texas  &  Pac— 1st,  6s,  e.l905  M&S 
Consol.  mort., 68,  gold,  1905.  J&D 
Inc.  and  laud  gr.,  reg.,  1915.  Julj- 
l8t  (RioGr.  Div.),  6s.  1930. .F&A 

Texas  &  St.  Louis—  Ist.Os.l  9 1 0  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  1st,  6s....  1911 

Tol.  Cin.  &  St.  Louis— 1st  mort. .  . . 

Income 

Tol.Del'8&B.— l8tmain,68,  1910 
do  1st  Dayton  dlv.,68, 1910 
do     l8t  Ter'l  trust,  68. .  1910 

Income,  Os,  1910,  main  line 

Dayton  Div.  inc.,  68,  1910 

Tonawanda  Val.&  C— Ist,  «s,  1931 

United  Co'8  N.  J.— Con8.,68,'94. A&O 

BterUng  mort.,  6s,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort..  6s.  '89.M&N 

Onion  Pac.  -l8t.68,g..l896-'99,  J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  88,  1893 M&S 

Dm.  Bridge,  sterl.Ss.g.,  '96.A&0 

Reg.  8s,  1893 M&S 

Oollaterai  trust,  68,  1908  ....J&J 
do  58,  1907....  J&D 

Colorado  Cent.,lst,  83,  g.,'90.  J&D 
Denver  Pac, 1st  M.,78,g.,'99.M&N 
Kans.  Pac,  1st,  68,  1895.. ..F&A 

do    IstM.,  68,  1896 J&D 

do  lsl,R.&L.G.D'd,'99.M&N 
do  Inc.,No.ll,7s,1916.M.<cS 
do      Inc.,No.l6,7s,1916.M&S 

do     Deuv.  Div.,  68 M&N 

do  1st  cons.  M.,6s,1919  SI&N 
Atcli.Col.&Pao.,l8t.6e,1905Q.— F 
Atcll.J.Co.&W.,lst,6s,1905.Q,— F 

Utab  Cen.— Ist  M.,  68,  g.,1890.  J&J 

Dtab  So.— Gen.  M.  78,  I90D. . . .  J&J 
Extension,  Ist,  7s,  1909 J&J 

Otloa  &  Bl'k  R.— Mort.,  78,  '91.  J&J 

Valley,  of  Ohio— iBt  moi-t 

Venn'nt&  Mass. — Oonv.  7s,  '86. J&J 

Vloksb.  &  Mer.— New  1st  mort 

2d  mort 

3d  moi  t.,  income 

Virginia  Midland— 1st  series,  6s... 

2d  series,  63 

3d  series,  0-68. 

4th  series,  3-4-58 

5th  seiiee,  5s 

Incomes,  cumulative 

Wabash— 1st.  ext.,  7s.  '90,  ex. F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1S93,  ex.. M&N 
Equipment,  7b,  1883 M&N 


Bid. 


108 
89 


105 
1106 
70% 
35 

t97M 
168 


118 
112 
101»a 
40 
119 
114 


Ask. 

109 
90 
60 


72 

40 

97  >s 

69 

93 

4715 


50 


1081s 


109 
108 
107 

70M 
101 
!0l 
101 
105 14 


102 


117J2 

1112 
ill 


110 

104 

110 

1115 

till 
100 
UIO 
flOO 

88 

113 ' 

80 

95 
104 

95 

40 

103% 


112 


95 

49 

tl08 

124ifl 

104 

104 


95 
105  V 
91 
4.1 
65  V 


12V 

1 
20 
13 
10 

IV 

1 


•110 
•120 

110 

114V 

10/ 

111 
J118 

109 

105 


89 


86 
90 


112 
tlOil 
131V 


115 
109% 

96% 

54 

961% 

68 
100 


90 
40 


lllV 
110 


102 
105V 


105 
101 


100 
llo 


110 


112 
104 
115 
102 


113V 

85 

97 
105 

98 

49 

80 


96 

50 

110 


106 


46 


13V 

2 
20>4 
13>4 


2V 
2 


112 

122 


108 
113V 
122 
110 


112 
111 


108 
91 
93 
90 


103 
100 


106 
132 


120 
111 

98 

56V 

97 

70 
104 

65 

93 


RAILROAD  Stocks. 


Wabash-(Cou  t'd)-  Gen.  Os,  1920J&D 

Chic.  Div..  58,  1910 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  Ist  7s,  1917.  ..Q 

do  Istprcf.  inc.,  conv. 

do  2rtprof.lnc 

Iowa  Div.,  68, 1921 M&S 

Indlanap.  Div.,  68,  1921  ....J&D 
Detroit  Div..  68, 1921 J&J 

eulncy  Mo.&  P..lst,63,  guar.1909 
airoDiv..  58,1031 J&J 

Cons.  mort..  7s,  1907.con.,exQ— F 

1st.  St.  L.  div.,  78,  1889.  ex. F&A 

Gt.  West.,  111. ,1st,  7s,  '88,ex.F&A 

do  2d,  7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7s,'90,  ex.M&N 

■m.&  8.1a..l8t,  68.1912,,  ex. F&A 

St.L.K.C.  &  N.  (r.e8t.&  K.),78.M&S 

do    Om.Div.,l«t7s.l9l9.A&0 

do    Clar.  Br.,6s,  1919..  F&A 

do    No.  Mo..  Ist.  1895. ..J&J 

do    St.  Cha'8  Bridge  68, 1908 

Wab.  Fund.  1907— Var.  78.  F&A 

do         VariousOs F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900.  . . 
W.  Jersey  &  At.  1st  M.,68l910M&8 
West  Jersey- lat,  6s,  1896....  J&J 

iBtmort.,  7s,  1899 A&O 

Consol.  mort.,  68. 1909 A&O 

West'n  Ala.— iBt  M.,  8s,  '88. ..A&O 

2dniort.,  8s,  guar., '90 A&O 

West.  Md.— End.,  Ist,  68, 90... J&J 

Ist  mort.,  6€,  1890 J&J 

End.,  2d  mort.,  6s,  1895 J&J 

2d  mort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

West'nPenn.— l8t  M.,  68,  '93.. A&O 

Pitts.  Br.,  1st  M..  6s,  '96 J&J 

Wheeling  &  L.Erie— 1st,  6s,  g.,  1910 

Wilm.  Columbia  &  Augusta,  68 

Wil.&  Wolrtou— S.  F.,  7s,  g.,  '96.  J&J 
Winona&St.Pet.— lstM.,78,'87.J&J 

2d  mort.,  78,  1907 M&N 

Wisconsin  Cent.— Ist  aei-.,  os,  1909 

2(1  series,  28,  1909,  if  earned 

Wis.  Valley— 1st,  78,  1909 J&J 

W  orc'r  &  Naslma— 58,  '93-95 . .  Var. 

Na.sli.  &  Roch..  guar...5a.'94.A&0 

RAIIiROAD  STOCKS.    Par. 

Ala.  Gt.  South.— Lim.,  A.,  63,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &Pac.,  &c.,  pref 

do  do  def . . . 

ilbany  &  Susqueh.,  Guar.,  7...  100 

Allegany  Central 100 

Allegheny  Valley 50 

Atchiaon  Col.  &  Pacific 

Atchison  Topclia  &  Santa  Fe..lOO 
Atlanta  &  Charlotte  Air  Lino  ... 
Augusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  l8tpref.,6 100 

B.alt.  &  Ohio,  2d,  pref 

Washington  Branch 100 

Parkersbiirg  Branch 100 

Bell's  Gap 50 

Boston  &  Albany 100 

Host.  Con.  &  Montreal.,  now...  100 
do  Pref.,  6. ..100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  Hoosac  Tun.  &  Western 

Boston  &  I>owell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Btiiitou  Revere  Beach  &  Lynn. .  100 
Brooklyn  Elevated,  assessm't  paid. 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Buff.N.  Y.  &Erie,  leased 100 

BuffaloN.  Y.  &  Philadelphia 

do  do  pref 

Buffalo  &  Southwest 100 

do  Pref 100 

Burlington  C.  Rap  ids  &  North..  100 

Cairo  &  St.  Louis  

Cairo  &  Viucennes,  pref 

Califoruia  Pacitic 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 50 

do  Ist  pref 50 

do  2(1  pref ,50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  oref 100 

do  2dp"ref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  lstpref...lOO 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref., 7 100 

Chicago  &  Atlantic      

Chicago  Burlington  &  Quincy..l00 

Chicago  &  Canada  Southern 

Chicago  &  East  Illinois 

Chli^-vicn  &  Grand  Trunk 


Bid. 


46  V 


75 


84 


70 

92 

102  V 

91 


102  V 
108  V 


118V 
80V 


118 
106 
113 


108 

108 

109 

109 

109 

112 

110 

127V 

106 

107 


115 
120 
107V 


t83 

40 
114^ 

99 

99 

!10 

14 

1? 
133 


X7538 

72V 


190 
135 
134 
198 
9V 


180V 


V 

iVs 

X164H 


82  V 
xl71 
93  V 
12 
25 
60 

■  12" 
23 


60 


HO 

47  "4 

47 
§22 
556 
J55 


Ask. 


48 

76 

75 

107V 


80V 


90 
75 
74 
96 
103V 


110 
119' 


110 

115 

115 

115 

112V 

135 


116V 
125 
107''8 
125 

85 

41 
115 

99  V 

99V 

lOV 
4V 
6 
2 
133 


6 


75  V 
73V 


192% 
136 
135  V 


181 


8 
115V 
165 


82V 


35 
70 


13V 


47'o 
47  V 
24 
59  V 
57 


6 

a 

113 

113V 

124 

124  V 

85 

11 

20 

15 

IV 
15  V 
79V 
51 
55 

5038 

19 
10 
21 
13 
59  V 
137 


15 


2 
16 
81 
53 
60 

5058 
21 
12 
23 
10 
60 
138 


Railroad  Stocks. 


121% 


70 
20 


Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western .100 

do  Pref.,  7.. 100 

Chicago  Kock  Island  &  Pac 100 

Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Om.,com..l00 
do  pref..  100 

CMcagoA  West Michi,?an 100 

Cln.  Hamilton  &  Dayton 100 

Cin.  Indlanap.  St.  Louis  &  Chic.lOO 

Cincinnati  &  Milforrt 

Cincinnati  N.  O.  &Tcx.  Pac 100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianapolis..  100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Cliic.  &  Indiana  Central... 100 

Columbus  &  Xeuia,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref....  100 

Concord 50 

Concord  &  PortBmouth,guar.,7  100 

Connecticut  &  Passumpsio 100 

Connecticut  River 100 

Connotton  Valley 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3V..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Bro()k 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

^Den ver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

East  "Ten nessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  &  Williamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fltchburg 100 

Flint  &  Pere  Marquette , 

do             do            Pref., 
Fort  Wayne  &  Jackson , 

do  do  Pref. . . 

Port  Worth  &  Denver  C 100 

Galv.  Harrisb.  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co.lOO 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  &  St.  Paul. .100 

do  Pref. ...100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7.  100 

Harrisbnrg  P.  Mt,  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Htmtingdon  &  Broad  Top 50 

do             do        Pref... 50 
Illinois  Centra! 100 

do  leased  line,  4  p.  c.  100 

Indiana  Blooraington  &  West'n  100 

Indian.  Decatur  &  Sp.,  com 

do  do        Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  lea8e(1..100 

Joliet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf. . .  100 

do  do  pref..  100 

Kans.  City  Springf.&  Memphis 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

do  Prof....  100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  BO 

Little  SchuylkUl,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv. ,  Com 100 

do  Pref.,  guar.. 

Louisville  &Nashville 100 

Louisville  New  Albany  &  Chic.lOO 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Mauhatt»n  Railway 100 

do  1st  pref... 

do  common . . 

Marq.  Houghton  &  Out 100 

do  pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  Natioual 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Northern 100 

Mine  Hill  &  S.  Haven,  leased 50 

Minneapolis  A  St.  Louis 100 

do  do  Pref....  100 

Missouri  Kansas  &  Texas 100 

Missouri  Pacific 100 


Bid. 


169 

83% 
113 
II314 
141V 
II8I4 
9 

25 

31I4 

93V 

37% 

81 

55 

90 

45 
xlO 
x49 


52 

140 

1 

152 


xlOl 
116 

77 
170 

^•50- 
58 

141 
H30 

118% 


12 
4% 
2 
9 
70 
111 
67 
6 
lOV 
35% 
89 
60 
S40 
$58 
105 
35 
119V 
26V 
102V 


9% 

■j-' 

"5" 


33 

§U 
I 

127 
84 
15V 


Ask 


170 
833^ 

il3V 


119 
10 
28 
31V 
94 
3S>4 


60 

»2V 

50 

11 

50 


140 
IV 


60 


102 
120 
78 
170V 


60 


135 
119 


12V 
5V 


71 

lllV 

72 

6V 
UV 


90 
62 
42 
59% 


38 
120 

27 
103 


15 
16"' 

■"eii 


41 
13 

m% 
"I'e" 


83V 

82V 
130 

77 
123 

27 


14 

963a 
568  V 

18>4 
151 
562 

70 


45% 


86 
xl65 
19 
40 
90 
40 
17 
75 
34 
lOlV 
13 
IV 
9% 
81 


10 


84 


79 

124 

28 


ISV 
96V 

la's 

'6'4V 

71V 


46 


87 
166 
19 
50 
92V 
52 
18 
85 


102  V 

13V 

2% 

lOV 

33 


20 
'39 


567V 

13        14 
26        28 

14%     15 
81    I    81^ 


*  l^cea  nuiulual ;  no  late  trau^nctions.       t  Purohaser  also  pays  acoroad  laterest.       ;  In  London.       5  Qaotation  per  sbare. 
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GKMKRAL    QUOTATIONS    OH*    STOCKS  AMD    BONIW— Oowtiwomd. 

Vor  ■»pl«nmtlon»  Sm  Note*  at  Head  of  PIrM   Pace  of  <|aotalloas. 


RAii.noAD  Stocks. 


Bid.    A«k. 


n 

134% 

^o 

Xl43 


113<>« 

7^ 

15«« 
1115 
195 


90  Hi 
18>4 
46 
13>< 

194 

60 


161 
4 

13 

10«4 

10 

39 

66>9 

60  >4 
112 

21% 

48% 
160 

13>9 

19 
90 

145 

:7 

t22 

15 

18 
120 


59  Og 


"4a»8 


63 


Kit.  MTIM^KS. 

•  "ONTISIIKD. 

Molilln  A  OIlin  KK.IOO 
Mor.  A  K'x.Kiinr.,  7.50 
Nivth.  Chiit.  .fc  8t.  L.25 
Niwliiiii  A  I,«wall..lOO 
Nnwb.lxitcli'iiDAConn. 

do  Pref. 
New  Jemey  A  N.  Y 

<1o  Pref. 

K.       T  «mithern. 

N  r.l.S.lOO 

hi  -   IVx.lOO 

N.\.(  ,ni.,v  ll.Ulv.lOO 
N.Y.Cli.&St.l,.i'omlOO 

(1(1  Pre:..  100 
N.Y.  Klevatcd...  100 
N.  Y.  *  Harlem  ....50 

do  Pref..  50 

H.Y.Lack.*W..e.5.100 

N.Y.L.KrieJc  Wcst.lOO 

rlo        Pref.lOO 

N.Y.  AN.Eiigliinil.lOO 

N.Y.N   H.AIIartMCO 

N.Y.  Out.  A  West..  100 

do  Pref. 

N.  T.  Penn.  A  Ohio  ... 

do  Pref. 

N.Y.  Prov.  A  Bo8t.l00 

N.Y.  8uaq.  A  Weatem. 

do  Pref. 

N.Y.  WegtShoreAB. 

Norf.A  West,,  com .  100 

do  pref.lOO 

No.  PenniixlTaDia..50 
Northern  Central ...  50 
North'n  N.  Hanip.lOO 
Nortb'n  Pac., com.  100 

do  Pref.  100 

Norw.  A  Worcester.  100 
Ogd.  A  L.  CliHnip.l(>0 

Ohio  Central 100 

OliloAMiss 100 

do  Pref.  100 

Oblo  Soutbem 100 

Old  Colony 100 

Oregon  A  Calif... .100 
do  Pref...  100 

Oregon  Stiort  Line 

Oregon  Trans-Cont 

Oswego  A  8}T.,  guar.. 

Panaiha 100 

Pennsylvania  RR.  .50 
Pensacola  A  Atlantic 
Peoria  Dec.  A  Ev..lOO 

Pblla.  A  Erie 50 

Phila.  A  Reading... 50 

do  Pref.  ...50 
Phlla.  A  Trcn.,  10,  100 
PMla.  Wlhn.A  Bait. 50 
Pitts.  Cin.  A  St.  L..50 
Pitts.  A  Con.,  l'8cd.50 

do         Pref 

Pltt8.Ft.W.A  C.,guar.7 

do     Special.?.  100 

Pittsburg  A  Western. . 

Port.Snco  APorts.lsd  G 

Port  Royal  A  Augusta 

Ports.  Gt.  F. A  Con .  lOo 

Prov.  A  Worc'ster.lOO 

Rens.  ASaratog»..100 

Rich.  A  Alieg..  stock.. 

Richmond  ADanv.lOO 

Rich.  F.  A  P.,  com. 100 

do        Guar.  7.100 

do  do     6 

Etchmond  A  P'b'g.lOO 

Rich.  A  West  Point 

Richmond  York R. AC. 
Rochester  A  Pitta.  100 
Rome  W.  A  Ogd...  100 
Rutland lOO 

do  Pref.,  7..  100 
Bt.  Joseph  A  Western . 
8t.Loui8AIt.AT.H.100 

do  Pref.  100 

Bellov.AS.Ill.,pr.lOO 

Bt. L.  Jack.  A  Chic. lOOi 

do  Pref.lOOl 

St.  Tx>ui8  ASan  Fr.lOO 

do     Pref 100 

do     Istpref.lOO 

BtL.  Van.  A  I'.H 

St.  Paul  A  Duluth.lOO 

do  Pref.  100 

St.  P.Mlun.  A  Man .  100 
Boloto  Valley... 
Seab'd  A  RoanokelOO 

do       Guar..  100 

South  Carolina 100 

Bo.  A  No.  Alabama 

B'we8t.,Ga.,gd,7.100 
Syr.  Blng.  A  N.Y. 100 
Summit  Branch, Pa.. ^0 
Terre  H.  A  Ind'nap.50 

Texas  A  N.  O 100 

Texas  A  Paoitlc  . . .  100 
Texas  A  St.  L.  In  Texas 
do  In  Mo.  A  Ark. 
Tol.Cln.  A  St.  Louis  .. 
V.  N.J.  RK  AC.  Co.lOO;5193i4 

Onion  Pacitlc 100      6iU 

ntah  Central 100 

Vt.A  MaH,s..r8cd.0.100 
▼irglnia  Midland,  com. 

do  Ist  pref. 

do  2il  pref 

Vloksb.  A  Meridian  . . . 

do  pref... 

Wab.  St.  L.  A  Pac.  100 

do  Pref.  100 

Warr'n(N.J.),l'8'd,7.50 
Westch.  A  Plilla.,pf.50 


19 
126 


145 


113% 

7i>8 


130 
200 


92 
18«B 
50 
14 
184 


70 


1 


15 


129 


20 
115 


25 
133  >9 


3 
50 


75 
27 

20 

2% 
20 
13 


22 
44 
88 


91  >s 

7 


41s 
102 
93 
14% 


loo. 


162 
5 

15 

lOis 

13 

40 

67 

60  >s 
112i« 

22 

49 


15 
3 

20    i 
90    I 

7m 

9    1 
23 
15 
18i4i 


59% 


I5is 
15  1 
43% 


64 
35' 


129 


26 
II514 

10 

27 
135 


41s 
55 


76 

28 

■gii 

24 
3 
201s 
14-8 
48 
94 


26 
46 
90 


92  >s 
10 


5 
108 


14^8 


20c. 
1931s 


MiaCKLLAKEOCS. 


West  Jersey 50 

WeatJerseyA  Atlantic 
Western  Sfarjland.. 
Wll.  Columbia  A  Aug 
Wll.AWeld.,l«<l.,  7.100 

WlBooiialn  Central 

do  Prof. 

Woro'terANashua.  l(K) 

CANAL  HONDS. 

Cbesap.  A  Delaware— 

lstnioH.,6s,'86JAJ 

01ie«.AO.-0»,  •70.q.-J 

Del.  Dtv.— 6b,  '98.JAJ 

Del.  A  H.-7S,  "Ol  JAJ 

1st  ext.,  1891. .MAN 

78,1884 JAJ 

Coun.  7b.  1894. AAO 
Reir:7a,  1894..A40 
1st  Pa.D.op.,7s,MA8 
LeU.N.— 4is8,l914Q-J 
RR.  68,  reg.,  ■97,Q-F 
Conv  08,g.rg.'94MA8 
68,g.,CP.Arg..'97JAD 
Con8.M.,19H  TrtJAD 
Morris— Boat  loan,  '85 

Newmort 

Penn.— 68,  eoup.,  1910 

Schuylkill  Nav.— 

1st  M.,  68,  1S97.Q-M 

2d  M., 68, 1007.. JAJ 

Mort.  08,cp.,'!)5JAJ 

68,lmp.,ep.,'H0MAN 

68,btAcar.l913M&S 

78,btAcar,191.')MA.V 

Susq.— 68,cp.,l«18JA,1 

7s,  coup..  1902.. JAJ 

Onion- Istfis.'SSM&X 

CANAL  STOCKiic 

Cal.  A  Chi.Can.ADock 

do  pref. 

Del.  A  Hudson.  ..,100 

Del.  Div.  leased,  8. .50 

r.«high  Navigation. .50 

Niorris,  guar.,  4 100 

do  pf.,giiar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 

Susquehanna .50 

iTiisc' 1.1.,.%  M<:o  OS 

BO.NUS. 

Bait.  Gas  Light  68 

Canton(Balt.')— £  6s.g., 

Mort.  6»,e., 1904  JAJ 

Un.  RK.,l8t,  end.,68. 

do  2d,ond.  63,g.MAN 
Col.CoalA  Iron—  lst,6s 
Cov.  ACinn.  Br.,  68... 

Gold  A  Stock  Tel 

Iron  Steamboat.  Ist.. . 

Mariposa— 7s, '86 

.Mutual  Union  Tel.  6s. 
Sorthw.Tel.— 7a,  1904 
Or.  Imp.  Company— 

1st,  6s  1910,  J. AD. 
Oreg.R.A  N.lst.Os.JAJ 
Postal  Tel. Co..68,1912 
PiiUm'n  Palace  Car— 

3d  series,  88,'87FAA 

4th  do      88,'92FAA 

Deb'nt'rc,78,'88AAO 

Stlg,  78,K..188.';  AAO 
3t.  L.  Bridge  A  Tun 

Ist.  78,g..  1929.AA0 
8p.  Vul.  W.W.— Ist,  6s 
Sterling  Iron  A  Ry.— 

Series  B.,mc.,  1894. 

Plain  income  Gs,  '96. 
Western  Union  Tel.— 

78,  r.,tc.,  lOOO.MAN 
niSC'LLA.NKOCS 

STOCKS. 
Amer.  Bell  Teleph .  1 00 
Amer.  Bank  Note  Oo 

Asptnwall  I>and 10 

Boston  Land... 10 

Boston  Water  Power 
Brookllne  (Ma8S.)L'd5 
Canton  Co.  (Bait.). 100 
Cin.H.A  D.,pool  ct.,gu. 
Cov.  &  Cin.  Bridge,  pf. 
Edison  Electric  Ilium. 
Edison  Electric  Light. 

Erie  Telephone 

Fuller  Electric  Light . 

do  Pref. 

Iron  Steamboat  Co: . . . 

Kecley  Motor :... 

Maverick  Land..;.  10 
S.E.Mtg.9ecur.(B0st., 

N.  E.  Telephone 

y.  Hampshire  Laud  25 
N.Y.ATox.L<l.,Lim.50 

L.ind  scrlD 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacific  Mail  S8.  Co.  100 

People's  Telephone 

Pullm'n  Palace  CarlOO 
St. Louis  Bdge.latpref 

2(1  prof,  certitlcates. 
St.  Louis  Tunnel  RR.. 
St.  I.KIUIS  Transfer  Co. 
Stand.  Water  Meter... 

Sutro  Tunnel ..10 

U.S.  Electric  Light... 
Union  .Sl'k  Yd.s  ATr.Co 
EXPHESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wella.  Farirn  A  Co.lOO 


Bid.     Aik 


I 

1ft 
87 

110 
11 
23 
58 


75 
30 


115 


102:% 


45 

16  " 
90 
130 

im 
2.5 

60 


80 
35 


104 


10715 
1131s 
126 


107 
97 


95 


104 


H6is 


515 


90 
104 
104 
118 
110 

66 
1021s 
100 


100 

65 

IO8I4 

56 

1107 

tll3is 

tl03 


!123 


nils 


1621s 
5% 

O 

21s 


96 
185 


29 


9 

85 
30 

25o. 


63 
121s 
20 
75 
440« 
11 
lllifl 

:95 

{45 

104 

70 


V 


90 
125 

134 

97 

59 

110 


117l« 

i'ss 


01 


99 
80 


921s 
76 


47% 


161s 


100 
105 


125 


69 13 
103 


73I9 


66 

108% 

57 

109 
114 


125 


1121a 


162% 

6 

214 

2%, 


961s 


100 
291s 


ise 

95 

30V( 

50c. 
170 

65 

15% 

20 

75 

45 

111* 
111% 

98 

47 
106 


100 
129 

136 
99 

61 
11 


MlBCRLLAKEOOa, 


SB 

SO 

llOifl 


25 


80 
135 
15 
48 


TBL'PII  NT'OKR. 
American  District.  100 
Amer.  Tel.  A  Calili' 
Atlantic  A  l'iulllc..25 
Bankers  A  Mereh.  100 
Cent.  A  So.  Am.  Cable. 

Pmnklln 100 

Gold  A  Stock 25 

I  ntemailon'l  Oo'n.  100 

Mexican 100 

Mutual  Union lOO 

N.Y.  Mutual  Union 

Northwestern 50 

Postal 100 

Southern  A  Atlantic  25 

Weatcrn  Union 100 

TMUHT  vnflt 

STOCKS. 

Am,  Loan  A  Trust.  100 

Brooklyn  mist 2.^ 

Central  100 

Fanners'  Ix>Bn  A  Tr.25 

Long  Island 100 

.Mercantile 100 

iMetronolltan 

N.  Y.  Gnar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Onion 100 

United  -ttates 100 

N.  V.  CITV 

HOBSE  KKS 

Bleeckerat  A  Fult.F'y 

Ist  mort.,  7a.  1900.. 
Broadway  A  7th  Av... 

iBt  mort.,  7a,  1984.. 

Broadway  (Bklyn.) 

Brooklyn  City 

ist  mort.,  5a,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  7s,  1888.. 
BushwickAv.  (Bklyn.) 
Central  Crosstown 

latmort.,  6a,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  7a,  1902. 
Christopher  A  1 0th  St. 

Bonds,  7a,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  consol. 7s,  '93 

Scrip  6a,  1914 

Eighth  Avenue 

Scrip  6a,  1914 

42d  A  Grand  St.  F'y.. 

Ist  mort.,  7s,  1B93.. 
Hon8t.W.9t.A  Pav.  F'y 

Ist  mort.,  7s,  1894.. 
Second  Avenue 

3d  mort.,  7s,  1885... 

Consol.  78. 1888 

Sixth  Avenue 

Ist  mort.,  78,  1890.. 
Third  Avenue 

1st  mort.,  78,  1890.. 
Twenty-Third  St 

Ist  mort..  7a,  1893.. 
CAS  STOCKS. 

Bait.  Consol.  Giis 

Bost(m  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass.. .  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid. A  Melrose... 100 
Mewton  A  Wat'n  ..100 

Salem.  Mass 100 

Brooklyn,  L.  1 25 

(;jiti7.ena',  Brooklyn. 20 
Metropolitan,  B'klyn. 
^<a8sau,  Brooklyn  ..25 
People's,  Brooklyn .  10 
WiUiamali'g,  B'klyn  50 
Charlest'n,S.C.,Gas.25 
Chicago  Q.A  Coke.  100 
Cineinnatl  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n  20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manhattan, N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York, N.Y.... 100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila.. 25 
Washington,  Phila. .20 
Portland,  Me.,  G.  L..50 

St.  Louis  G.  L .50 

Laclede,  St.  Louis.  100 
Carondelet.at.Jyouls  50 

San  Francisco  G.  L 

Wash'ton  City  G.  L.20 
Georgetown  O.  L...25 
II1ANDPACT>1NG 

STOCKS. 
Am.  Linen  (Kail  Blv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000'2000 
Androscog'n  (.Mo.).  100    132% 
Appletoii  ( Ma.HS.) .  1000  1 123 
Atlantic  (.Mass.). ..100    113 

Barnahy  (l''all  Riv.)...     

Barnard  Mfg.  (F.  R.)..    100 

Bates  (Mo.) lOO'  '.52 

Boott  Cot.  (Masa.l  tooo'xl  ".^n 


Bid.  A(k, 


9 
70 
61% 


110 
200 
280 
440 
100 
130 
125 
130 
500 
375 
405 


!c3 
111 
155 
100 
215 
210 
106 
Ift.S 
105 
160 
130 
111 
142 
120 
130 
110 
205 
114 
105 
265 
105 
240 
112 
110 
111 
2021s 
101 
107 
310 
110 
275 
111 
170 
110 

52is 
850 

30 
110 
109  Is 
146 
IdOis 
llOis 
125 
131 
157 

80 

90 
124 

99 
132 

92 

92 
105 

83 
120 

17 
114 
191 

32 
160 

85 
110 


220 

215 

110 

165 

112 

165 

137 

1121s 

145 

121 

135 

116 

2'20 

1161s 

110 

290 

110 

255 

117 


120 
275 
230 
213 
1S3 
154 
85% 

tz: 

60 

&360 

v^97 

530 

48% 
41% 


700 

1171s 


MucKthuntov*. 


11114, 

lUOr 

33 

86 

90 
140 

10 

49  >t 


"BorderflfrMfg.  (F.R.) 

'fiUB.IIOOO 

rig. ...100 

>riuii».)700 

i.iince  (fall  Klv.)  .100 

lOhloopeelMaiiB.)  ..100 

Cocheco  (N.H. )...., 500 

'ColllnaCo.  (Conn.). .10 

Iroiitlni-ntal  (Me.).  100 

ifYest  .Mills  (F.  R.)  100 

Crvatnl  Siir.  Bl.fF.R.). 


61'8 


112 
■205 


460 
108 
140 
130 


251s 
1121s 
160 


1131s 

210 

103 

108 

325 

115 

2B0 

113 

176 

113 

53 
835 

31 
111 
lie 
1461$ 
101 
111 
128 
131«s 
162 

82 

92 
126 
101 
135 

93 

95 
108 

84 
127 


119 


34 

70 

iii" 

80 

1'22 

280 

235 

215 

135 
56  r 
86i« 


62 


98 


-49  Is 
42 
42  <t 


750 

IM 

2010 

133 

1175 

114 

97 
103 
154 

l.i7\ 


,  Bl.ff. 
Daviil  .Mills  (F.  R.)  100 
Doiigl's  Axe  (Ma«a)100 
Dwlght  (Mass.).  ...500 
Kvciett  (Mass.). ..100 
Fall  Kiv.  IronW.  .100 
F.  R.  Machine  Co..  100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
Franklin  (Mo.)....  100 
Gl'beY.MlllB(F.R.)10O 
Granltc(F.R.)....1000 
Great  Falls  (N.H.)IOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)100 

Hill  (Me) 100 

Holyoko  W.Power.  100 
Jackson  (N.  H.)..I000 
King  Philip  (F.R.)  100 

IjiconiaOIe) 400 

Lancaster  .M.(N.H)400 
L'rel  Lake  .Mills  (F.  R.) 
lj»wrenco  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachcry.200 
Lowell  Macli.8hop.500 
Lyman  .M.  (M.iss.).lOO 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Mcrrimack(Masa)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Nnrragana'tt(F.R,)100 
Naahua  (N.  H.).....500 
Naiimkeag  (Mas8.)103 
N.  E.  Glaaa  (Ma8s.)375 

Newmarket 

Pacific  (Mass.)...  1000 
Peppercll  (Me.) . . .  ..500 
Pocaaset  (F.  R.)...100 
Rich.  Bord'n(P.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.a.)300 
Sandw.Glass(Ma88.)80 
Shove  (Fall  Riv.).  100 
Sladc  (Fall  Riv.)..  100 
StafToid  (Fall Riv.)  100 
StarK  Mills (N.H.)IOOO 
Teciimach  (F.  R.).  100 
Tlior!irtike(Mass.)1000 
Tremont  A  S.  (M.-iss)  100 
TroyC.  AW.(F.R.)300 
Union  C.Mr.  (F.R.)  100 
WanipanoBg(F.R.)  100 
Waahingt'n(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)2o 
Wcetanioo  (F.  R.)100 
Willim'tic  Llnen(Ct)25 

York  Co.  (Me.) 7.50 

COAK.  &  iniSCEI.. 
iniNINU  STOCKS. 

CaiiKTon  ('oal 

C.ent.Ari7,ona  Min.lOO 
Colorailo  Coal  A  1. 100 
Consol.Coal  of  Md.  100 
Homestake  Min'p.lOO 

l>ehlgh  A  Wilkea 

Mahoning  Coal  A  RR. 

Marip'8aL.AM.CaU00 

do  pref.  100 

Maryland  Coal 100 

New  Central  Coal 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
(Juicksilver  Mln'g.100 

do  pref 

Spring  Mt.Coal 50 

<J01,D  Ac  SILVER 
iniNING  STOCKS^ 
(N.  Y.  A  S.VN.  FRAN.) 

Alice 

Alpha  Consol  GAS.IOO 

Alta  Montana 100 

American  Flag 10 

Amle 10 

Barcelona.... 

Baaslok 100 

Beebtel 

Belle  ble 100 

Bodle 100 

Bulldomlngo 50 

Bullion 100 

Bulwer 100 

Caledonia  B.  H lOu 

California 100 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

'(Tonsol.  Imperial  ..100 
lOonsol.  Paolflo....  100 
'Oinsol.  Virginia...  100 

ICrown  Point 100 

,  Dunderberg 10 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Flndlcy 1 

Gold  Placer 25 

l(*old  Stripe 


Bid. 


070 

zUI 

950 

100 

150 

500 

10>s 

70 


SO 

lis 

600 
75 


85 

97 

105 


em 

315 
205 

83 
220 
1150 

95 
415 
539 

1535" 
620 

•233 

XH75 

75 13 

132 

1125 

98 


1230 


173 


570 

125 

72 

490 

12-f5 
980 


A«k. 


980 

142 

1000 

lOS 

ISl 

500 

10% 

7» 


lie 

810 

8S 


90 
69 


as 

820 
208 

85 
229 
1199 
100 
417 
540 
100 
1990 
629 
235 
900 

77 
135 
ll.'i5 
105 
140 
1260 


175 
105 
575 
129i« 

73 
500 
1295 
990 


77 

80 

100 

300 

305 

63 

64 

107 

75 

il4 

1090 

IIUO 

100 

105 

1000 

10.50 

150 

159 

190 

19 

20 

75 

45 
800 


81s 
124 


12 


250 
4 
24 
49% 


2-50 


•03 

•06 

•13 

750 


■31 
400 


•06 


47 
810 


81* 
19" 


13 


270 
9i« 
30 


300 


•20 

8-29 
•29 

5-00 


...... 

•50 
•20 

■■"•30 

•90 

•»5 

•04 

■"■•28 

■■■'sa 

"i'ii 

260 

■"■■22 

429 
300 

•10 


*  Prioe  nominal ;  00  late  transastlooB.    I  >^rohaser  also  pays  aoorued  Int.  t  la  London.   J  (Quotation  per  iliare. 
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GEN^ERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Coxci-UDEn. 

For  Esplanatioiis   See  ?fotos  at  Heal  or  Flr.tt   Pa'^e  of  Cliiotation«. 


Mining  Stocks. 


Ooodslmw ..100 

Gould  cfeCnrry  S..100 

Great  Eastern 1 

Green  Mmuitaiu 10 

Halo  &  Norcross.  .100 

Hibcriiia 

Hortense 10 

Hukill 5 

Indeiieiideuce 100 

IronSllTer 20 

JL*cro88e 10 

le<idville  Consol — 10 

little  Chief 50 

tlttltPiUa 

Mexican  G.  &  Silv.lOO 

Moose  Silver 

.    Mono 100 

Kavalo 100 

Nortlie.n  Belle 

Opliir 10 

Potosi 100 

EappaUanock 1 

Red  lilepliant 10 

RiRiiiA;  Sun 

Robinson  Coiisol . .     50 

Sierra  (Grande 

SicrraNcvada  .....lOO 

Silver  ciitr no 

South  Hito,  new  ...25 

Bpriuj;  Valley 1 

Standard 100 

Tip  Top ...100 

Tuscaiora 100 

Uuadilla 

Union  Con.sol 100 

BOSTON    MINING 
SXOCKS.J 

Ailouez 25 

Atlantic 25 

Brunsw'k  Antimony 
Calumet  &  IIecia...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 30 

Franklin 2.5 

Harahaw  Silver 20 

Huron 25 

Minnesota 2.i 

National 25 

Osceola 25 

Pewabic 25 

Qninty 25 

Eidge 25 

Silver  Islet 25 

Sullivan(Mc.)Silvor  10 

UAIMK   STOCKS. 

BAI.Tt.MOKK. 

Bank  of  Hattimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  FB]ir.ers'..100 
Farmers'  B'k  of  Md.30 
Farmers' &  Merch..40 
Fanners'itPlauters'25 
First  Nat. of  Bait..  10ft 

Franklin 60 

German  American 

Howa  rd ] 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  E.ioh'ge.  100 

People's 25 

Second  National  ..100 
Third  National. ...100 

Union '75 

Western 20 

BO.STON. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

BoyLston 100 

Broadway 100 

Banker  HIU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Com  ineutal 100 

Eagle 100 

Eliot 100 

Everett IOC 

E.^cchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National . .  100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather ..  .100 

Hov/ard 100 

Lincoln loo 

Manufacturers'..  .100 

Market 100 

Market  (Brighton) .  100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.  B.)100 

Merchanilise 100 

Merchants' ...100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  Ilngland 100 

North 100 

North  America 100 

Olil  Boston 50 

People's 100 

Redemption  ■.;....  100 
^epu'jUo 100 


Bid. 


1-85 


•20 

•8 

•13 

•32 

•li 


1^25 


2^30 
'Y-25 

'"•id 


•19 

f^io 


100 
1-50 


2-40 


Ask. 


Bank  Stocks. 


•17 
'•25 

'•'js 

{■'io 


2^60 


flOe. 

1 

7i« 

U 

1 

3 

172 

1721s 

25c. 

37>?c 

25 

•■'4 

m 

f"« 

9 

40e, 

50e. 

1 

1'2 

"a'.Se; 

50c. 

i'Zh 

U.' 

114 

1'9 

36  . 

37 

;oc. 

75c. 

lOc. 

15c. 

9c. 

10c. 

144 

148 

17''. 

IH's 

IUI4 

11!) 

30 

5i 

57 

43  lo 
137 

4614 

114 
110 

10 

35 

13 '4 
134 
120 

21 
160 
112 

85 

34 

152 

127 

108  Hi 

120 

116 

100 

182 


125 
112 


122 
22 


\ 


90 
35 

154 
123 
109 
121 
117 
101 
185 


111   112 

128^4  129 

I21l4!l2l34 


107 
115 
131 
lOOis 

140 
129 
270 
150 
280 
115 
115 


205 
195 
200 

P8 
lOO 
132 


275 


I42I2  I57I" 
260 
225 
135 
75 
360 
144 
500 
225 
250 


1321s 

125 

110 

250 

175 

122 

ISS 

115 

200 


113 

114 

lOJ 

111 

lOSifi 

110 

121 

122 

123 

I23I4 

131 

'.3112 

193 

195 

115 

117 

110 

112 

108 

112 

102 

102ii! 

I2OI2 

121 

118^4 

IIU 

I2112 

122 

10-2^ 

103Hi 

»() 

98 

95 

97 

140 

145 

IIII2 

112 

220 

225 

1301-2 

139 

OS 

981^ 

134 

;34is 

114 

11-7 

201 

201  1 

13934 

140    j 

139 

I39i« 
!29i« 

I29I4 

110 

ill 

r,3k 

61 

15S 

'.5:. 

1  25 

127 

129 

r29i« 

Revere J.OC    1191-2 

Rockland 100    140 

Second  Nat 100    161% 

2-10i  Security 100    180 

Shawmut 100    116 

3hoe&  Leather.... 100    10014 

State 100    1'24 

•06i|3uftolk 100    II914 

ThirdNat :100      92 

Trader.s' 100 

•15j  Tremont 100 

•fO'  Union 100 

•471  Washington 100 

•50   Web.ster 100 

BROOKLTN. 
Atlantic  (State)*. 

Broolclyn ; 

2-50   First  National 

FiUton 

City  National 

Commercial 

Long  Island 

Manufacturers'.  .. 

Mechanics' 

Nassau 

Brooklyn  Trust... 
CHARLESTON 
B'kof  Chas.(NBA)100 
First  Nat.  Chas..  .100 
People's  Nation.al.  100 
CHICAGO. 

Chicago  Nat 100 

Commercial  Nat- -.100 

First  National 100 

Hide  and  Leather 
Homo  National  ..  .100 
.Merchants' Nat.-  -100 
Nat.  B'kof  Illinois.lOO 
Northwestern  Nat .  1 00 

Union  National 100 

Un.StockV'dsNat.lOO 
CINCINNATI. 

Citizens' National 130 

Commercial  Bank 

Exchange  Nat.  Bank. 

l-"irst  National 245 

Fourth  Nat  hmal 170 

German  National 121 

.Merchants'  National..    137 

Metropolitan  Nat. . 

Nat.  Jjit.&Bk.of  Com.    195 

Second  National 140 

Third  National i:<5 

Union  Nat 120 

Western  German  Bank    135 
HARTFORD, 

^tna  Nat 100    125 

American  Nat 50 

Charter  Oak  Nat. .100    145 

City  Nat 100      76 

Connecticut  River  50  46 
Far.  &  Mech.  Nat.  IOC    117 

Fir.st  Nat 10(      114 

HartfordNat lOi      180 

Mercantile  Nat... .101  116 
National  IixchanK0.5(       75 

Phrenix  Nat lOi    172 

State lot!    109 

LOUISVILLE. 
Bank  of  Kentucky  IOC  152 
Bank  of  LouisvillelOt'  78 
Citizens'  National.  10(     120 

City  Nat 100    117 

Falls  City  TobaccolOO  102 
Farmers' of  Ky  ...100  107 
Farmers'  &  Drov . .  1  Oo    107 

First  Nat 100    166 

German  Ins.  Co. 's. UK)    110 

German 100    115 

German  National.  100    138 

Kentucky  Nat 100    151 

r-ouisv.  Banking  Co.40    2'. 

Masonic 100    131 

.Merchants' Nat.  ..100  140 
Northern  of  Ky  ...100!  Ill 

Second  Nat 100'  110 

Security 100;  l.'iS 

Third  National 100,  119 

IWestern 100   111 

We8t.Fiiian.Corp..l00,  113 

NEW  ORLEANS.      I 
CaaaKfe  Banking..  100    144 

Citizens' 100    lllis 

Germama  Nat 100    143iv 

tlibernia  Nat 100    136 

Louisiana  Nat..  -.  100    125 

Metropolitan IIII4 

MutualNat 100    .... 

New  Orleans  Nat. .100    235 

People's 50     6212 

State  Nat 100    155 

Union  Nat 100   116 

NEW  YORK. 

America 100  ; 

American  Exeh'gelOO    133 

Broadway 25    295 

Biitchers'it  Drovcrs25  100 
Central  National..  100    12() 

Chase  National 100  ;iS5 

Chatham ^25  ;  1 50 

Chemical 100  ;2O20 

City 100    270 

Citizens' 25    123 

Commerce 100    155 

Cimtinental 100    

Coru  Exchange  . . .  100    170 

Kast  River 25    

Eleventh  Ward 25    

FirstNational lOP    

Foiu-thNational.-  -100    1 3-.J 

r'"'ilton 30    12S 

Flth  Avenue 101     100 

G.llntlii  N:itioiia.l      R<      170 


Bid. 


Ask. 

120 

110i-> 

162 

185 
II6I2 

100% 

124  li! 

1195, 

91 

i'c's" 

146 
134 

107 

160 
131 
300 
160 
300 
120 
120 


Bank  Stocks. 


208 
202 
202i-> 


137 
125 


139 

78 
151 

78 

50 
119 
116 
182 

i':o 

77i« 
170 
112 

154 
SO 
122 
118 
103 
109 
109 
107 
112 
116 
140 
152 


142 


111 
160 
121 
113 
115 

446 


1271s 
II3I4 


160 
US'* 

175 

3'do' 


133 


6 

158 

1221a 

18" 


Garfleld lon 

j  GeiTuan  American.  .73 

iGennania 100 

Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &Tt...  100 

Irving 50 

iLeatlier  Maniift8..100 

, Manhattan 50 

[Marino 100 

.Market 100 

Mechanics' 25 

Mechanics'  &  Tr.. 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 50 

Now  York 100 

N.  Y.  Nat.  Exeh'gelOO 
N(»w  York  County .  10(1 
Ninth  National- -..100 

North  America 70 

North  River 50 

Oriental 25 

Paciilo 50 

Park 100 

People's 25 

Plienix '20 

Kep-jblic 100 

Second  National..  100 

Seventh  Wa4d IOC 

Shoo  &  Leather 100 

St.NJelioIas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Ilniim .50 

United  States  Nat.  100 

Wall  Street 50 

PHILADELPHIA  } 
B'koiN.  America  .100 

Ceiitennial  Nat 100 

Central  National. .100 

I'ity  National 50 

Coiiii:;ercial  Nat.'. ..50 
(^'oiiinHunvcalth  Nat  50 
Con.'^olidatiim  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Farmers'iiMech.N.lOO 

(iirard  National 40 

Ken.sington  Nat 50 

.Manutaetiirors'Nat.25 

Mechanics'  Nat 100 

Merchants' Nat 

Nat,.  B'k  Commerce. 50 
Nat.B'kGeniiant'n.50 
.Vat.B'kN.LlberticsSO 
Nat.B'kJ!epublie..lO0 
.■>fatioiial  Security. 100 

Peiiu  National 50 

People's KJO 

Philadelphia  Nat..  100 

.Second  Nat 100 

Seventh  Nat 1 00 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

WestPhiladelphia.loO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CaseoNat v. .100 

FirstNat 100 

Merchants'  Nat '75 

National  Traders'.  100 

RICHMOND,  VA. 

City  Bank 20 

First  Nat 100 

Merchants'  Nat. .10 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Conmu',rc.e..lOO 

Commercial 10() 

Continental 100 

Fourth  National  -.100 

1  International 100 

Mechanics' 100 

.Merchants'  Nat  ...10( 
St.  Ijouis  National. 100 

Third  National 100 

Valley  National. ..100 
S-VN  FR^VNCISCO. 

Bank  of  California 

Clay  Street 

FirstNat.  Gold lOO 

Nat.Gold  Bankife  Tr.  Cu 

Pacirtc 

FIUK     INSllR'Cl!: 

I         sto<:ks. 

.  BALTI.MOUE. 
JAssociate  Firemen's. 5 
I  Baltimore  Fire  Ins. 10 
Firemen's  lusiir'co  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  MiitiKtl.50 


Bid. 
120 

'js'o' 

110 

i's's' 

266 

{142 

172 

160 

i"4''7  " 

;i52 
no 

123 
131 

no 

1150 


National  Fire. 

BO.STON. 
Amoricau  F.  ct  M. 

Boston 

Boylstou 

Dwelling  House.. 

Eliot 

Fii-oinen's 


.10 

.100 
.100 
.100 
.101; 
.100 
.100 


163 
110 
150 

1'20 
108 


155 
162 
165 
151 
106 
131 


111) 
142 
150 
121 
110 
170 


308 
140 
2s5 
120 
60 
38 


60 
210 
223 
136 

91 

"27 ' 

123 

133 

53 

i'7'6' 

135 

120 

70 


220 
120 
110 
115 
127 
103 


110 


Ask. 


10: 


!75 


.62 


150 
155 


125 


95 
loOx 


INSCKANCK  Stocks. 


170 

170 


133 


115 
150 


310 


98 
113 

5  J 
167 
169 
li'9 
119 
148 

23 
141 
110 

92 
140 
108  la 

450 
315 
125 
210 

90 
1-20 
110 
124 

99 

99 


300 

l'*>2 

61 

40 


61 
220 
229 
13612: 

93 

"2'8'« 

13(5' ' 
54 

lis 

175 

140 

124 

71 


125 
112 
117 

12.'< 
101 


117 


100 
120 

53 

169 
162 
1.50 

i-;o 

150 


93 


120 
i'271^ 


7 
29 
19 

7I4 

41s 
CO 

5 

12819 
124 

79 

83 
120 
l.iO 


321 
133 

"o:>' 
i'vi 
i'o6i4 

lOL 
170 

i'i'i' 


s 

30  H 


7I2 


Price  Domin  11 ;  no  lat :  trat?a  lotiuus. 


129 
125 
81 
90 
123 
15  1 


Manufacturers'.  ..100 

Ma.ss.  Mutual 100 

■Mercantile  F.  &  M.lOO 
iNeptunoF.  &  M...T00 
[North  American  ..100 

jProscott 100 

;8hoe  &  Leather.  ..100 
Washinirton  (new)  100 

CINCINNATI. 
Amazon  (new  stock)  20 

Aurora 

Cincinnati 2L 

Citizens' 20 

Coinmorcial 25 

Eagle 100 

Enterin'iae 20 

Eureka 20 

Fidi'lity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'it  Manuf  20 

Miami  Valley 50 

National 100 

Security 

Standard  

Washington 20 

Western 25 

HAKTFORD,  CONN. 

*tna  Fire 100 

Connecticut 100 

Hartford 100 

NatioinU 100 

Orient lOO 

Phoinix 100 

Steam  Boiler 40 

LONDON.  . 
ICommoreial  Union. f  5 

Guardian 50 

Imperial  Fire 25 

Lauciishire  F.  &  L.  .25 
London  Ass.Corp.12ia 
Liv.  &I.,ond.&Globe.2 
Nortli'n  Fire  &  Life  ..5 
North  Brit.  &  Mcr.  8% 
Queen  Fire  &  Life..  .] 

Ro.val  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Laf  ayott  e 

Mcicliants'  Mutual  ... 
Mechanics'  &  Traders' 
NowOrleans  Ins.  Ass'ri 
New  Orleans  Ins.  Co  . 

Peojdo's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch.--lO0 

Bowery 2 

Broadway 2 

Bi'ooklya 1' 

Citizens' 20 

City 70 

Clhiton 100 

Commercial 50 

Couliuental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragnt 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.tt  J'hnp'iuni 

German- American  100 

Germania 50 

Globe -50 

(Greenwich..  . 

Guardian 100 

Hamilton 1.5 

Hanover 50 

Home 100 

Howard 50 

Irving 100 

Jeffer.son 30 

Kin.gsCo.  (B'klyu)  .20 
Knickcrlmekcr...-  ..30 
Lafayette  (B'klvn)  .50 
Long  Isl'd  (B'klyn).50 

Lorillard 25 

.Manuf.  A-  Builder.s'10U 
Mech.  &  Traders'. -.'23 
Moclianics'  (B'klyn).50 

.Mercantile 50 

.Mereliants' 5(i 

Moutauk  (H'klyu)..  50 

Na.s.sau  (B'klyu) 50 

-Vational 371-2 

N.  Y.  Er(uitable 3: 


Bid. 


87 
116 
135 
114 
110 
100 
78 
xl08?i 

r.o 
75 


123 

200 

99 

50 

170 


1471s 
113 
97 
160 


150 


105 
130 
153 

228 
114 
256 
116 

85 
1/5 

80 

17ii 
58 
134 

514 
48 
23 13 
41 
27 

214 
29 


Ask 

88 
118 
140 
115 
115 
105 

78 '9 
109 

95 

80 
150 
128 
210 
100 

to 

175 
100 


100 


99 
160 
100 


135 


232 
116 
262 
120 

90 
160 

90 

ISis 
60 
139 

53, 
52 
2413 
43 
28 

2% 
30 


X....    114 
97%     9913 


821-2 
113 


361s 
1051-3 

5714 
111 
119 

341s 

63 


New  York  Firo. 

Nia.miia 

North  River , 

Pacille , 

Park 

Peter  Cooi>or 

Peoiile's 

Pheiiix  (B'kiyn) . 

Rutgers' 

Standard 

.Star 

Sterling 

Stnyvesant 

Trudesnnui's 

United  .States 

WeBteiiester. 


.IOC 

.50 


..100 
...20 
--.50 
-..5' 
.100 
..  50 
,.2011 
.101, 


..10 


Williamsburg  City.. 60 


xl29 
134 

130 

107 

145 

165 

170 

145 

120 

120 

75 

230 

210 

75 

93 

108 

SO 

70 

107 

200 

133 

110 

230 

60 

110 

140 

135 

57 

60 

125 

200 

85 

109 

102 

65 

96 

83 

107 

60 

103 

107 

14> 

90 

150 

89 

ICO 

103 

175 

1(10 

150 

108 

143 

113 

90 

60 

57 

I'JO 

79 

1-29 

129 

200 


Stfig 
120 


37I9 
I07ij 


114 


36 

59 

321a 
132 
135 

153 
113 
!  55 
173 
175 
150 
123 
125 

•jO 
240 
251 

SO 

100 

115 

85 

80 
113 

;io 

142 
115 
270 

65 
115 
145 
140 

65 

70 
130 
210 

90 
105 
110 

75 
105 

90 
113 

65 
110 
110 
l.'-.O 

95 
100 

95 
130 
110 
183 
loS 
165 
113 
150 
129 
100 

03 

6.S 
125 

7.3 
133 
1  •-•;■. 
2-20 


i  Last  price  this  week. 


i  Quu:atlou  per  share 
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^u  11  est  in  cuts 

AND 

ItAILROAD      ISiTEI.  LIGENCE. 


Tb«  I.N  VE3T0B8'  SoppiiEMBNT  (lOTitalng  a  complete  exMbit  of  the 
Fri  wild  Debt  o/filiitex  anil  Cities  and  of  the  Stocks  and  Bonds 
of  linli-oads  and  other  Companies.  It  is  published  on  the 
lust  :s,:turday  of  (very  othir  month — viz.,  Ftbntaru,  April. 
Jiiitf,  Aiii/iitit,  October  and  Denembtr.niidis  furnished  i/tith- 
out  i.itra  iharye  to  all  reynlnr  sulscribers  of  the  C'ukosiclb. 
Extra  copies  are  sold  to  .subscribers  of  the  Chorhicle  at  50 
iieiUs  each,  and  to  others  than  svbscriber.i  at  |l  per  copy. 

ANNUAL    REPORTS. 

Cliicna^o  St.  Louis  &  I'ittsltiirgr  Ruilroail  Compnii}'. 

(For  the  i/cir  ending  Dec.  iil,  18S3.) 

The  tirst  annual  report  of  tliU  railnmd  company,  formerly  the 
I'd.  t'liio.  &  Irul.  Control,  has  just  l)oen  issuwl,  and  after  recit- 
ing tlio  facts  relating  to  the  foreclosure  and  reorganization, 
says : 

"  Your  company  having  completed  its  orpranization  March 
20,  1883,  took  possession  of  your  property  April  3,  1883,  and 
the  portion  of  the  road  in  Illinois  having  been  operated  in  con- 
nection with  the  residue  of  the  property  tlie  figures  hereinafter 
submitted  cover  the  working  of  the  entire  line. 

•'  U  nder  the  i>rnvisions  of  the  agreement  entered  into  between 
the  creditors  and  stockholders  of  the  C.  C.  &  I.  C.  Railway 
Company,  the  consideration  to  be  paid  by  the  C.  St.  L.  &  Pitts. 
Railroad  Co.  for  the  proin-rty  in  question  was  : 

"First.  The  a.ssumptii>n  of  the  mortgage  debts  of  tlic  origin.al 
companies  consolidated  into  the  C.  C.  &  I.  C.  Railway  (lo., 
amounting  to  $5.!J;J4,8;M,  of  wliich  there  have  been  paid  to  Dec. 
31,  1883,  ^3M,600:  outstanding  Dec.  31,  1883,  $5,010.2.34. 

•'  Second.  The  delivery  to  the  purcliasing  committee  of  the 
following  securities  of  your  comitany.  to  Ix'  by  them  delivered 
to  the  holders  of  the  securities  of  the  C.  C.  &  I.  C.  Railway 
Company,  in  accordance  with  the  plan  of  reorganization,  viz.": 
|;23,000,()00  five  per  cent  consolidated  first  mortgage  bonds, 
;J30,000.000  preferred  stock  and  $10,000,000  common  stock  : 
but  with  the  agreement  that  such  of  the  securities  a.s  should 
not  be  needed  for  the  above  purpose  should  be  returned  to  your 
company. 

"  There  have  been  issued  to  Dec.  31, 1883,  of  these  securities: 

Common  stock • $6, 570,142 

Amoitiu  to  be  used  in  exohans*^  for  stuck  of  the  C.  C.  &  I. 

C.  Kuilway  Co.,  "wht'ii  preseutod a.lTS.O.'jT 

Balance  in  the  troa-iiiry  or  thu  company 2.50/JOO 

Preferred  stock,  issued  to  Dec.  31.,  1883 $17,101, ?00 

To  lie  issued 4  31.100 

Balance  in  treasury 2,.t67.400 

Five  porcont.  consol.  first  mortgage  Issued  to  Deo.  31, 1883  $12,50.1,000 

Tt»  1>3  irisno.1  in  redemption  of  certiflt'-ate.i 1 16.000 

KeaopvC'l  for  payjuont  of  sectional  bonds .'>..")Ort,0  0 

Balance  in  treasury  of  the  company 3,881,000 

The  amount  of  interest  on  bonded  debt  appearing  in  the 
statem'^nt  b3low  does  not  show  the  proper  proportion  for  the 
nine  months  of  the  year,  as  but  one  interest  paj-ment  matured 
during  that  perioil  on  the  5  per  cent  bonds  of  the  company, 
and  on  some  of  the  sectional  bonds.     Assuming  that  all  the  .'5 

fier  cent  bonds  of  the  comimny  had  been  issued  which  it  was 
iable  to  issue  under  the  terms  of  the  purcha.se  of  the  property, 
the  total  interest  for  one  year  on  the  funded  debt,  including 
the  outstanding  sectional  bonds,  would  have  been  f  1,003,.'>81. 
Three-fourtlLs  of  this  sum,  being  the  amount  appertaining  to 
the  business  from  April  2  to  Dec.  31,  1883,  would  have  been 
$7.53,685;  deducting  this  amount  from  net  income  for  the  nine 
month.s  would  leave  a  surplus  of  $111,6.)3. 

"  Of  the  sectional  bonds,  subject  to  which  your  company 
purchased  the  road,  the  outstanding  prefcrrod'first  mortgage 
bonds  of  the  Columbus  &  Indianapolis  Railway  Comi)any, 
amounting  to  $1.57,000,  the  common  fii-st  mortgage  bonds  of 
the  same  company,  amounting  to  $1.53,000,  and  the  second 
mortgage  bonds  of  the  same  company,  amounting  to  $3,500, 
all  bearing  7  per  cent  interest,  matured  Dec.  1,  1883.  Up  to 
Dec.  31,  1883,  there  had  been  paid  of  the  first  issue  $146,000,  of 
the  second  $141,000,  and  of  the  last  $3,000,  leaving  still  out- 
standing at  that  date,  of  the  former  issue  $11,000.  of  the  second 
$13,000,  and  of  the  last  $500.  There  also  matured,  on  Feb.  1, 
1884,  the  fu-st  mortgage  7  ])er  cent  1  ondsof  the  Toledo  Logans- 
port  &  Burlington  Railway  Coiiipimy,  amounting  to  $510,500, 
for  the  paj'tnent  of  which  provision  has  been  made.  No 
further  is;ue  of  these  sectional  bonds  matures  until  Nov.  1, 
188«. 

The  increase  of  earnings  from  freight  was  the  result  of  tet- 
ter rates  obtained  during  the  year  on  this  class  of  business,  the 
tonnage  and  ton  mileage  having  both  decreased.  The  decrease 
in  the  tonnage  was  mainly  owing  to  reduced  crops  of  cereals 
during  the  past  jear,  and  to  the  fact  that  a  large  amount  of 
business  which  formerly  p.i.ssed  over  the  line  to  and  from  the 
New  York  Lake  Erie  &  Western  Railway  was  transferred  to 
tlie  Chicago  &  Atlantic  Railway  upon  the  opening  of  that  line 
to  Chicago.  "The  ratio  of  expenses  to  earnings  was  81  90-100 
per  cent,  as  .against  8{>  27-100  per  cent  in  1882;  but  this  wiis 
partly  due  to  the  policy  adopted  of  charging  to  construction 
account  the  cost  of  improvements  and  a<l(litions  made  since 
your  company  assumed  control  of  the  property  and  whicli, 
under  the  administration  of  the  receivers  of  the  C.  C.  &  I.  C. 
Railway,  had  been  charged  to  exp  >nses." 

The  condition  of  the  car  equip  uent  has  also  been  bett  jred, 
and   additions    made  thereto.     T.ie  condition  of    the    tr.ick, 


ewpeclnlly  on  the  Wnstem    Divlfiion,  I. 

proved.      The    briilges    and    biiildinx'     >•  ■  i  •      .■■    . 

renewed   and   impniveil,  and   the  co-it   charge  I    t.> 

There  were  laid  additional  Hide  Irack.n  to  the  cxtcni        ..      ,1, 

17  miloM,  the  c(Ht  of  which  was  charged  to  coiiHtructjrin. 

It  was  conHid(>red  es4i'nlial  to  the  economical  ban  Iting  of 
the  tratllc  of  the  road  that  extensive  iMitterincnts  and  adilitiont 
shouM  \m  promptly  made  upon  the  line  ;  and  the  sum  of 
$(175.00(1  was  cxpeiiiled  U|M)n  a  connection  with  thel'ittsbiirg  Ft. 
Wayne  &  Chicago  Railway  at  Chl<-;igo,  and  in  the  extension  of 
sidings  and  other  improvenientH.  A  further  ex|M'n<liture  for 
similar  puriioses  will  have  to  U-  made  during  the  current  \>-.\r, 
in  order  to  bring  the  property  and  its  appurtenances  toa  higher 
state  of  ellhiency.  Under  a  contract  authorized  by  the  Ixwrd, 
and  executed  April  20.  1883,  the  company  acquired  the  right  to 
USD  the  track  of  the  Ind.  Peru  &  Chic.  Railway,  Ix.twet'm 
Indianapolis  and  Kokomo,  at  a  rental  of  ((  per  cent  on  one-half 
of  its  appraised  value,  together  with  a  proportionate  share  of 
the  cost  of  maintaining  the  sani<',  \y.\Mtt\  npim  wheelage.  "  By 
the  sjime  contract,  the  Wabash  Ht.  Liuis  &  Pacific  Railway- 
Company  was  granted  the  use  of  that  portion  of  your  road 
lying  l)etween  Logansport  and  the  .State  line  of  Indiana  and 
Illinois,  upon  the  same  tertris.  This  contract  gives  your  com- 
pany, practically,  an  unbroken  line  between  Chitiago  Indian- 
apolis &  Loui.sville,  and  enables  it  to  better  control  and  man- 
age its  share  of  the  traffic  to  and  from  those  cities." 

The  several  projirietary  companies  now  owning  what,  is 
known  as  the  Union  Railway  and  Depot  in  Indianapolis  entered 
into  a  new  agreement,  under  the  date  of  Sept.  20,  1883.  for  the 
construction  of  a  new  Union  Passenprer  Depot,  and  such  addi- 
tional tracks  and  appurtenances  as  nu'ght  be  necessary,  and  also 
for  the  actiuisition  of  the  Indi.anapolis  Belt  Railw.ay.  •'  Under 
this  agreement,  the  whole  property  thus  acquired,  including 
the  Union  Railway  and  Depot,  is  to  be  appraised,  ami  interest 
at  the  r.ate  of  7  per  cent  ))er  annum  paid  thereon  in  equ^ 
shares  by  the  companies  that  may  use  the  same,  the  cost  of 
operating  and  maintaining  the  proprty,  including  taxes,  to  be 
paid  by  such  companies  on  the  basis  of  their  use  thereof.  The 
use  of  these  improved  facilities  by  all  the  railway  lines  con- 
verging jit  Indianapolis  will  effect  a  satisfactory  and  prompt 
handling  of  the  large  traffic  concentrated  at  that  point. 

Operations,  earnings,  income  for  the  year,  and  the  general 
balance  Dec.  31,  1883,  were  as  follows  : 

1882.  1883. 

Miles  of  road  operated 580  633 


OPEBATIOSg  AND  FISCAL  BE^tJLTS. 

Operations—  1881. 

P.ai!Ben!{er.i  carried 1.1:8.516 

Passcng.  r  mileaxe 4t5.183,<583 

JtHte  per  passciiKer  per  mile 2-41  cts. 

Freialit  (tons)  movrd 3.001. <>l!» 

Kr  iRlit  (tons)  milciRe 547,><«1.38."> 

Average  rate  per  ton  per  mile... O'OO  cts. 

h'amings—  $ 

Pa-isenger 1,128.909 

Frcifrht ' 3,63i).'>6« 

Mail,  express,  ifeo 3.57,333 


Tola!  cross  enroinKS 5,122,943 

Operating  expenses — 

Maintenance  of  wny.  &c 872. 82S 

Main  tenancy  of  «'(iuipnient 39<.6  tS 

Tian>ipoitation  expt-nrjes l.fj  :,'>.2d.> 

Motive  power 1.2  13,030 

General  and  taxes 234,586 

Total 4,419.3.i7 

Set  earning! 703.3 ^6 

Per  cent  of  oper.  expenses  to  o arnioKS  . . .  S6'27 
INCOME  ACCOUNT  rOS  1S83. 


1883. 

1.228,701 

48.Uti.4.52 

212  cts. 

2,782.0.33 

526.622.269 

0/2  cU. 

$ 
1.1  (•.;!,  i07 
3,781,107 
34i),4<)« 

5,293,920 

Tl-MaZ 

3  .2  304 

1. ."150.522 

l,4">i».'i85 
248.331 

4.335.964 

957,956 

01-90 


Receipts. 

Not  earningi $337,156 

Interest 26,720 

Other  receipts 297 


Distjunementa. 

Rentals  paid  $15,919 

Interests  on  debt hh.<.363 

NotC.C.&I.C.  fdr3mo8.  120.633 


Total  disbursements. 


Total  income $984,973 

Balance,  surplus 

OENBRAL  BAL.VSCE  DECEHnER  SI.   168.3. 


.  $799,914 
.  .f  183,050 


Riliro.id,  bniW-,'8,  &o.$40,50j,255 


,  i&U. 


Mmeria's.  fuel, 

Cash  on  hand 

Loaned  Pen n.  RR 

nneb}'  othi'r  ('  i.'s 

Other  aeionnts. 

Mlsoellaneeous  items 


4;'.->,-132 

570,7.19 

385,ii32 

8' 1.707 

31.802 


Liabilities. 

-toov,  enramon 

Stock,  iircftr.ed 

Ftindi'd  debt 

Miscellaneous 

Ciirren  i  accounts 

(.'ounons 

ProUl  and  loss 


$6,570,143 
17.10  l.OOO 
17..M3.2:U 
li:6.l«3 
40!>.tl98 
:i90. !  «4 
18.'>,058 


Total $42,436.2601     Total  liabilities $l2,.42ii.2&0 

Chicago  St.  PanI  Minneapolis  &  Omaha. 

(For  the  year  ending  Dec.  31,  1883.) 
The  comparative  statistics  of  this  report  were  compiled  and 
presented  in  the  Ciiuon'icle  of  last  week  on  page  .')07.     From 
the  report  of  the  President,  Mr.  Marvin  Hughitt,  the  following 
details  are  obtained  : 

The  average  number  of .  miles  of  road  operate<l  during  the 
whole  year,  including  le.ased  lines,  was  1,187.  The  miles  in 
operation  Dec.  31,  1883,  were  1,275,  an  increase  over  Deo.  31, 
1883,  of  100  miles;  proprietary  roads,  5;tot.aI  miles.  1.280. 

The  capital  stock  of  the  company  was  increased  during  the 
year  on  account  of  40  43-100  miles  Sui)erior  Branch  and  10 
miles  Bayfield  Extension,  !J7.')6.400  common  stoi-k  and  l{f504.300 
preferred:  being  at  the  rate  of  (^1,5,000  per  mile  of  common 
stock  and  $10,000  j>er  mile  of  preferred;  total,  |1, 200,700; 
less  common  stock  for  scrip,  |240;  net  incraa-se,  !>l,2()0.400; 
making  the  amount  of  stock  at  the  cl(  Ee  of  the  year  1833. 
*I9,329,393  common  stock  and  scrip,  and  l|tll,2j4.23?  '■<,rorred 
stock  and  scrip,  or  a  total  of  |30,5<J3.630. 
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The  bonded  debt  was  increased  during  the  year  by  the  issue 
of  C.  St.  P.  M.  &  O.  R'y  consolidated  mortgage  bonds  and 
scrip  at  the  rate  of  $15,000  per  mile  on  the  hues  above  named, 
and  on  54  67-100  miles  of  the  Chippewa  Falls  &  Northern  Rail- 
way, making  a  total  of  $1,576,500;  add  for  scrip  issues  account 
fractional  mileage  of  new  lines  built  in  previous  years,  etc., 
$633;  total  increase,  $1,577,133;  total  bonded  debt  Dec.  31, 
1883,  $31,161,620. 

Equipment  has  been  increased  during  the  year  by  the  pur- 
chase of  16  locomotives,  3  dining  cars,  9  first-class  passenger 
cars,  4  baggage,  express  and  combination  cars,  3  caboose  cars 
and  300  coal  cars. 

The  lines  in  Wisconsin  under  construction  at  date  of  last 
annual  report  are  finished  and  in  operation,  in  addition  to 
which  has  been  built  a  line  from  Eau  Claire  to  Cliippewa  Falls 
under  the  franchises  of  the  Eau  Claire  &  Chippewa  Falls  Rail- 
way, 10  58-100  miles  in  length,  uniting  the  Eastern  and  North- 
em  Divisions,  and  completing  a  direct  line  between  Eau  Claire 
and  Lake  Superior  termini.  Tliis  road,  as  well  as  the  remainder 
of  the  Chippewa  Falls  &  Northern  Railway  with  which  it 
connects,  was  purchased  by  the  C.  St.  P.  M.  &  O.  Ry.  Co., 
when  completed,  in  accordance  with  the  laws  of  Wisconsin. 

"  A  promising  but  hitherto  undeveloped  section  of  North- 
eastern Nebraska  has  been  oi)ened  up  by  the  construc- 
tion of  the  Hartington  Branch,  under  the  charter  of  the  Sioux 
City  &  Nebraska  Railroad,  beginning  at  Wakefield  station  on 
the  Norfolk  line  of  the  Nebraska  division,  and  extending  north- 
westerly a  distance  of  33  76-100  miles  through  Dixon  and  Cedar 
counties  to  Hartington.  The  line  is  direct,  following  the  val- 
leys of  the  Logan  and  Bow,  with  nominal  grades.  It  is  laid 
with  cedar  ties,  new  56-pound  steel  rails,  equipped  with  tlu-ee 
station  houses,  side  tracks,  stock  yards,  five  section  houses, 
three  water  tanks,  and  one  two-stall  engine  house.  This  line 
was  opened  for  business  November  1st,  and  was  purchased, 
when  completed,  by  this  comi)any." 

The  land  commissioner's  report  has  the  following  :  "The 
lands  disposed  of  during  the  year  from  the  several  grants  of 
the  company  were  as  follows,  viz. :  From  the  West  Wisconsin 
Railway  Grant,  40,548  acres;  consideration,  $127,000;  an  aver- 
age of  $3  13  per  acre.  From  the  North  Wisconsin  Railway 
Grant,  155,608  acres;  consideration,  $1,204,388;  an  average  of 
$7  74  per  acre.  From  the  Superior  Railway  Grant,  22,849 
acres;  consideration,  $105,197;  an  average  of  $4  60  per  acre. 
The  sales  of  town  lots  in  the  West  Wisconsin  Railway  Grant 
amounted  to  $860,  and  Nebraska  town  lots  to  $1,198.  The  total 
consideration  for  lands  and  lots  disposed  of  during  the  year 
amounts  to  $1,438,644."  r  &  j 

The  moneys  received  from  various  sources  during  the  year 
were  as  follows  : 

Cash  sales  and  advance  payments $279,508 

Land  contracts  and  bills  receivable .  '  305,709 

Interest  on  land  contracts,  bills  receivable,  etc '.  ..  83,363 

Btumpage,  tcesi)as3,  bay,  taxes,  etc 6,67 1 


Total  cash  receipts $675,257 

Tee  following  statement  shows  amounts  of  outstanding  land 
contracts  and  bills  receivable  at  end  of  year : 

North  Wisconsin  Railway  Grant $1  720  085 

West  Wisconsin  Railway  Grant 407'831 

Superior  Railway  Grant 78*576 


The  acreage  account  for  1883  is  as  follows  : 


$2,206,493 


-Dec.3l.lii83.- 


No.  0/ acres  No.  of  acres      No.  of  acres    No.  acres  Un- 

«  _^,    „.,           .      .icquired.  CoHveued.    Under  Contract,  disposed  of. 

Kortli  Wisconsin..    46,073  134,593              113,330               184,716 

West  Wisconsin 29,021               158,999               301.848 

Buperlor 56,516  20,286                   2,533                153,133 


102,590 


183,901 


274,893 


639,998 


GENERAL  INVESTMENT   NEWS. 

Central  Paciflc— The  report  of  tliis  railroad  company  for 
the  year  1883  will  not  be  issued  for  several  weeks  yet.  The 
statement  below  is  from  the  report  to  the  California  Railroad 
Commissioners,  made  by  the  General  Manager  of  the  Central 
Pacific: 

CENTKAL  rACIFlC  BAU.R0AD  AND  LEASED  LINES. 
_,  ,  ,  .  1831.  1882.  Ifi83. 

Totaleamings $24,094,101    $25,662,757    $24,744,421 

Income  from  aU  other  sources.      1,29.S,156        1,012,745  938  8 BO 


Total  income $25,389,257    $26,675,502    $25,683,281 

Operating  expenses 14,579,428      17,101,767      16,672,770 


$9,573,735      $9,010,511 

$3,443,413       $3,546,591 

2,538,680         2,337.625 


Net $10,809,829 

Interest  paid  on  debt $1,508,291 

PaidU.  8.  and  sinking  fund....      2,407,781 

$3,916,072      $3,982,093      $5,884,216 

Balance  for  dividends $1,893,757      $3,591,642      $3,126,295 

Newcon8truct'n,lmp'vm'tB,eto.  $350,627  $1,549,109  $2,169,808 
The  figures  above  show  a  net  decrease  in  the  net  profits  for 
1883  from  the  year  1881  of  $1,767,463.  or  in  the  past  two  years 
a  net  reduction  of  36  per  cent.  The  balance  available  for  divi- 
dends on  the  business  of  1883  amounts  to  SJ^  per  cent  on  the 
capital  stock.  The  rates  for  freights  and  fares  charged  by  the 
company  have  been  steadily  decreased,  as  experience  has 
shown  they  must  continue  to  do  in  the  future  to  meet  the 
requirements  of  competition  and  to  encourage  the  develop- 
ment of  traffic.  The  average  rate  charged  on  the  whole  sys- 
tem, from  the  Rio  Grande  to  the  Great  Salt  Lake  per  passen- 
rsr  per  mile  was  for  1881  3-06  cents,  for  1883  2-93  cents,  for  1883 
73  cents.    Had  the  average  charged  for  the  whole  system  in 


1881  been  maintained  in  1883,  the  passenger  receipts  for  the 
latter  year  would  have  been  $960,661  more  than  they  actually 
were.  The  freight  statistics  not  being  fully  compiled  as  yet 
for  the  year,  no  comparison  is  made. 

Connotton  VaUey.— The  plan  for  reorganization  (the  main 
jiomts  of  which  have  already  been  published  in  the  Chron- 
icle) has  been  finally  agreed  upon,  with  the  following  modi- 
fications :  1.  Dividends  on  preferred  stock  are  made  cumula- 
tive. 3.  Seven  of  the  pref .  stock  directors  and  one  of  the 
common  stock  directors  are  to  be  citizens  of  Ohio.  3.  The 
trustees  are  to  fill  any  vacancy  in  their  own  number. 

Indiana  Bloomin^ton  &  Western.— Mr.  Austin  Corbin, 
President,  says  the  road  has  been  placed  in  a  good  working 
condition,  without  the  increase  of  a  dollar  to  its  floating  or 
funded  debt.  There  have  been  expended  in  imjirovenents  from 
net  earnings  $900,000,  and  the  road  is  in  a  Jcondition  to  work 
with  considerable  activity.  An  understanding  has  been  come 
to  with  President  Rutter,  of  Cleveland  &  IndianapoUs,  which 
will  enable  the  Indiana  Bloomington  &  Western  to  ojjerate  its 
850  miles  of  road  in  harmony  with  the  Vanderbilt  lines. 

Lehigh  Coal  &  Navigation— Nescinehoiiing  Valley.— The 

option  of  extending  the  stock  of  the  Nes(iuehoning  Valley  Rail- 
road Company,  operated  by  the  Lehigh  Coal&Nav.  Co.  expired 
May  1.  The  lease  gave  the  Lehigh  Navigation  Company  the 
right  to  pay  the  par  value  of  the  stock  on  Sept.  1,  and  stock- 
holders were  given  the  option  to  extend  their  stock  upon  a 
guarantee  of  5  per  cent.  About  18,000  shares  have  been  so 
extended. 

Louisiana  State.— A  dispatch  from  New  Orleans,  April  36 
says  it  is  regarded  as  certain  the  first  amendment  to  the  State 
Constitution,  fixing  the  rate  of  interest  on  the  debt,  has  been 
carried. 

Lowell  &  Framingliam— Old  Colony.— At  South  Framing- 
ham,  April  26,  at  a  meeting  of  the  stockholders  of  the  Lowell 
&  Framingham  Railroad,  consolidation  with  the  Old  Colony 
Railroad  was  voted  by  3,634  shares  to  39  shares  against  ijt. 
The  Old  Colony  Railroad  will  issue  4}^  per  cent  bonds  in 
exchange  for  the  Framingham  &  Lowell  bonds,  and  will  give 
one  share  of  its  stock  for  four  shares  of  the  preferred  stock  of 
the  Lowell  &  Framingham,  and  one  share  for  20  shares  of  the 
common  stock.  On  the  basis  of  par  for  everything,  the 
$500,000  Lowell  &  Framingham  bonds  will  cost  the"  Old  Colony 
$500,000 ;  the  $450,000  Lowell  &  Framingham  preferred  wiU 
cost  $112,500;  the  $300,000  LoweU  &  Frammgham  common 
wai  cost  $15,000,— $627,500  for  26  miles  of  road,  or  $24,000,  in 
round  numbers,  per  mile,  the  purchase  carrying  with  it  an 
entrance  into  the  second  largest  city  in  the  State.  The 
Lowell  &  Framingham  RaUroad  was  opened  in  1871,  is  36 
miles  long,  from  Lowell  to  Framingham,  and  has  been  leased 
to  the  Boston  Clinton  Fitchburg  &  New  Bedford  Railroad  and 
latterly  to  the  Old  Colony  Railroad. 

—The  late  sale  of  3,000  shares  of  Old  Colony  stock  was  to 
provide  in  pArt  for  the  $400,000  Agricultural  Branch  6s  matur- 
ing in  July,  and  inhei-ited  as  a  legacy  from  the  Boston  Concord 
Fitchburg  &  New  Bedford  road  at  the  time  of  consoUdation. 
These  bonds  will  be  redeemed. 

Memphis  &  Little  Bock.— At  Little  Rock,  Ark.,  April  34, 
in  tJie  United  States  Chancery  Court,  a  decree  was  rendered 
against  the  Memphis  &  Little  Rock,  compelling  the  railroad 
to  issue  certificates  of  deferred  stock  to  all  holders  of  second 
mortgage  bonds  issued  to  holders  of  Arkansas  bonds  and  for 
its  floatmg  debt,  and  to  holders  of  income  bonds  of  the  com- 
pany subsisting  February  15,  1879,  who  shall  surrender  the 
securities  and  file  them  in  the  Master's  hands  "  within  ninety 
days  from  this  date,"  and  tlie  Master  shall  receive  any  such 
securities  tendered  him  and  cancel  them.  An  appeal  was 
taken  to  the  Supreme  Court  of  the  United  States. 

Mexican  National. — The  negoliations  with  English  cap- 
italists for  aiding  the  Mexican  National  Railway  Company 
have  not  resiUted  in  anything,  and  are  said  by  insiders  to  be  at 
an  end. — Bo.iton  Transcript. 

Missouri  Paciflc— The  earnings  and  expenses  of  the  Mis- 
souri Pacific  and  the  St.  L.  I.  Mt.  &  So.  raih-oads  for  the  first 
quaretr  of  1883  and  1884  were  as  follows: 

1884.  1883. 

Grosseamings $3,977,288  $4,031,628 

Operating  expenses 2,219,898  2,317,252 

Notearuings $1,757,392  $1,714,376 

New  York  &  New  England.- The  Boston  Advertiser  of 
April  38  says  :  "  The  plan  for  funding  the  floating  indebtedness 
of  the  New  York  &  New  England  Railroad  Comoany  has  been 
agreed  upon  between  representatives  of  the  stock  and  bond 
interests,  and  will  be  considered  at  the  directors'  meeting  to- 
morrow. Tlie  plan  allowed  by  the  Legislature  is  the  sale  of 
shares  of  preferred  stock  for  $50  and  two  shares  of  common. 
The  company  will  add  a  "  sweetener  "  in  the  form  of  second 
mortgages  at  60,  of  whicli  it  has  $2,000,000  in  its  treasury.  It 
is  proposed  to  allow  stockholders  to  subscribe  pro  rata  for 
blocks  carrying  in  the  aggregate  one  million  of  second-mort- 
gage bonds  and  two  millions  of  new  preferred  stock.  For 
these,  $1,600,000  cash  and  $4,000,000  common  stock  will  be 
received.  The  company  proposes  to  cancel  the  stock  re- 
ceived. The  sale  will  be  at  the  rate  of  60  for  the  second 
mortgages;  50  and  two  shares  of  common  for  the  preferred." 
A  meeting  of  the  board  was  held  as  appointed  on  April  29,  but 
no  action  was  taken  on  the  proposed  plan. 

New  York  West  Shore  &  Buffalo.— At  Buflfalo,  N.  Y.,  April 
36,  an  action  was  commenced  in   the  Supreme  Court  upon  th 
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ronipl.nint  of  R.  N.  Moorp,  John  Zlmnierman,  Rinntimn  Swoot, 
.l;i!ii.-;  \i.  YiHiug  anil  others,  nKiiiiiHt  tlio  North  River  ( 'i m- 
strui  ti'Mi  Coniniiiiv.  tJic  New  York  &  Wiwt  Shore  Haih-oml, 
niid  the  I'niti'il  Slates  Trust  Conipniiy  of  New  York,  for  the 
pnytnent  of  eliiiins  iiiiKmiitiiiK  to  :^s|»,,i(10,  ami  of  the  <-hiiniH  of 
others  of  the  <'reilitors  of  the  Nortli- River  ('onstnietion  Coin- 
pany  BnioimtiiiK  to  |:t,T">ll,(MM).  It  is  lUwireil  to  have  the  trial 
take  place  in  Schenectady  C^ounty.  A  dispatdi  from  Rochest«'r 
states  that  .lud);e  l.andauof  the  Supremi'  Court  hasKraiitfd  an 
injunction  restraining  tlie  New  Y'ork  West  Shore  Hi  HulTalo 
Railroad  ( 'onipany  from  issnine  any  honds 'under  tlie  recent 
niortKap^  for  «v'"i,<HM),(M)0,  or,  if  already  issued,  restniinin;;  tlie 
filing  in  any  of  the  countioa  through  which  the  road  runs.  A 
further  injunction  was  also  granted  restraining  the  railroad 
conii)any  from  transferring  any  of  its  property  either  in  bonds 
or  real  estate.  The  suits  wore  brought  by  Roliert  II.  Moore 
and  John  Zimincrmann,  contractors.  The  mortgage  in  (iiies- 
tion  was  filed  at  Kingston  on  Friday  last,  but  at  the  vVest 
Shore  olfices  it  is  stated  that  it  is  the  mortgage  that  was 
executed  In  January.  |10,(KX),0()0  of  the  bonds  are  said  to 
have  lieen  Issued  to  the  North  River  Construction  t'onipany, 
and  are  now  in  the  hands  of  its  receiver. 

New  York  Sustiuehaiina  &  Western.— The  earnings  and 
expenses  for  the  years  IH&i  and  1883  were  as  follows: 

1882.  18SU. 

Iiil,0;<8.ti50 
63i,591 


400.f6S 
38  .'.loO 


GroM  cnrilngs $72.\957 

Operating  expenses 478,001 

Net  caminnii 247,956 

Interest  on  bonds 

Surplus  fertile  year 17,565 

Norfolk  &  Wcstorn. — The  statement  of  eamingg  and  ex- 
penses for  March  and  for  three  montlis,  in  1883  and  1884,  Ls  as 

follows : 

, Xarek. .  ,—Jan.toMare/t.—3mo»tlu 

1894.  1883.  1884.  ISJIS. 

OrOBS  eiu-DlDKS  .$i'10,298  $217,334  $84s,875  $609,166 

Expenses 134,083  113.349  401,080  352,298 


Net  e.irnings..   $76,214  $103,984  $217,59.i 


$256,867 


Oregon  &  TranS;Continental. — A  proposition  Ls  under  con- 
sideration to  eanc^  the  lea.se  of  the  Oregon  &  California  Rail- 
road Company  to  the  Oregon  &  Trans-Continental  Company. 
The  terms  of  the  lease,  it  is  said  are  not  satisfactory  to  the 
leading  stockholders  in  the  last-named  company. — If.  Y.  Times. 

Philadelphia  &  Rending. — The  result  of  the  joint  opera- 
tions of  the  l'hila<lelphia  &  Reading  Rjiilroad  and  Coal  &  Iron 
Company  in  the  month  of  March  wa-s  a  decrease  of  f  299,.364 
in  net  earnings  ;  and  for  the  four  months  from  December  1, 
188;!,  a  decrease  of  |ll,  183,931  net.  compared  with  the  same 
period  in  1882-83.  On  the  lease  of  the  Central  Railroad  of  New 
Jersey  there  wa-s  a  loss  to  the  Reiviing  of  |373,31l  in  March 
and  a  loss  of  $958,863  for  the  four  montlis.  The  total  re- 
ceipts of  the  Philadelphia  &  Reading  Railrojid  and  Coal  & 
Iron  Company  (not  including  the  Central  of  New  Jersey, 
leased)  for  each  month  of  the  fist^al  years  1882-83  and  1883-84 
were  as  follows :  , 

, Gross  tteceipts. .     . Net  Receipis.  — . 

1883-4.  1382-3.  1883-4.         1882-3. 

December $2,672.2-8     .$2,«05,201     $509,152     $843,783 

January 2.478,768       2.55i>.991       489,308        664,877 

February 2,193,719       2,377,181        2?6,713       630.080 

March 2,S70,645       2,829.721       403,137       702,501 

Total  4mon(h8 $9,715,390  $10,632.100 $1,658,310 $2,841,241 

The  above  statement  does  not  include  the  Central  Railroad 
of  New  Jersey,  leased  and  operated  by  the  Philadelphia  & 
Reading,  and  the  e.xhibit  for  that  company  is  as  follows : 

CENTRAL  RAII.nOAD  OF  NEW  JEIiSET. 

Gross  toss 

1883-84.                receipts.  S^et  receipts.  Rental.  lo  I'.it  R. 

Decemtier $735,841  $270,291  $184,090  $213,796 

January 696,051  17t<,l58  470,232  292,074 

February 765,402  291.1.15  471  817  180,682 

March 731,964  199,738  472,049  272.311 


Total  4  inos.. $2,929,258 


$939,325       $1,998,188 


$958,863 


Pittsburg  Fort  Wayne  &  Chicago— Pennsylvania.— Ac- 
cording to  di-spatches  from  Pittsburg,  the  Pennsylvania  R.  R. 
is  making  arrangements  to  acquire  the  Pitts.  Ft.  W.  &  C.  R.  R. 
absolutely.  It  has  been  decided  to  issue  $33,000,000  of  bonds, 
the  jMiyment  of  the  principal  and  interest  of  which  will  be 
guaranteed  by  the  Penn.sylvania  Railroad  Company;  to  ex- 
change these  bonds  for  the  original  .stock  of  the  P.  V.  W.  &  Ch. 
companv,  and  so  transfer  the  road  to  the  Pennsylvania  R.  R. 
Co.,  which  will  bo  the  only  stockholder  of  the  Fort  W.iyne  Co. 
after  the  bonds  are  all  Issued.  The  matter  will  be  definitely 
settled  at  a  meeting  to  be  held  on  May  31.  The  bonds  to  be 
issued  in  exchange  for  stock  will  run  until  the  year  2868,  or 
ndarly  1,000  years.  They  will  bear  interest  at  the  rate  of  7 
per  cent.  Tliia  is  the  same  compt>nsation  received  by  the 
original  stockholders  under  the  lease,  and  it  will  be  paid  in  the 
same  manner,  viz.,  in  quarterly  instalments.  Mr.  Halev,  the 
Secretary  of  the  Ft.  \v.  Co.,  saj-s  that  while  the  Pennsylvania 
R.  R.  Co.  will  own  the  Ft.  W.  road,  the  company  will  con- 
tinue to  exist  as  at  present.  This  is  required  by  the  charter. 
About  a  year  will  he  required  to  complete  the  transfer. 

Port  Royal. — In  1869  the  Port  Royal  Railroad  Company 
made  a  mortgage  on  its  property  to  secure  2.500  bonds  of  the 
par  value  of  f2.500,(X)0.  Three  years  later  the  Georgia  Hail- 
road  &  Banking  Company  guarantee*!  the  payment  of  500  of 
these  bonds.  Both  corporations  defaulted  on  the  intert?st  m 
1873,  and  suit  ha.s  lx.'en  brought  for  the  recovery  from  the 
Georgia  Railroad  &  Banking  Company  of  the  face  value  of  the 
coupons,  with  interest  from  May,    1873.    Judge   Donahue,  of 


Now  York,  hat*  fpnntotl  nn  atta(]hment  ngninHt  thn  p'opnrty 
of  the  defen<lant  corporation  on  the  ground  that  it  is  tha 
crentliro  of  a  foreign  Slat<<.  It  apiioars  from  the  aflldavit  that 
after  the  (h'orgia  ('ompany  hiul  guaranteed  the  payment  of 
the  bonds,  the  l.egislature  of  Georgia  pasx-'l  a  M|)<!<dal  act 
legalizing  the  guarantee. 

RIehmond  Jli  Danville.— Tho  directon  of  the  Richmond 
&  Danville  Kxtencion  ( 'ompany.  It  is  stated,  have  authori%<«l 
the  construction  of  the  ( 'r>liittibiis  Gaii  extension  on  the  f icorgia 
Pacillc.  .Steel  mils  will  Ik>  iis<,'d,  anci  the  cost  of  the  extension 
is  estimated  at  alMiut  iJ9<Hi,0<Hi.  The  new  line  will  extend  to 
Birmingham.  The  Prcwident's  oHicc  la  to  be  removed  to  New 
York. 

Rochester  &  Plttsbnrgr.— It  is  said  that  of  the  $1,000,000  of 
bonds  covered  by  the  etpiipment  mortgage  recf>rded  in  the 
RogLstcr's  ofHce  on  Tuesdjiy,  $l,IO<»,0(Mt  have  been  taken  by  the 
stockholders  of  the  company.  The  balance  remairu  in  the 
poaeession  of  the  corporation.  The  bonds  are  dated  Feb.  1, 
1884,  bear  6  per  cent  interest  and  will  mature  in  1934.  More 
than  $900,000  of  the  proceeds  has  alrea<ly  Ix-cn  invested  in 
rolling  stock. 

Shenandoah  Yaller. — ^The  statement  of  earnings  and  ex- 
penses fpr  March,  an<I  for  three  months,  in  1883  and  1884,  is  as 
follows  : 

i£arel>. .      '-Jan.  lo  irareh.—3  mon/ht—. 

1884.  1883.  1884.  1883. 

Qrors  eamlDgs... $59,581  $64,415  $174,225  $153,125 

Expenses.. 51,136  .50,073  156,365  1.57,863 


NeteamliiKS $8,444 


$14,342 


$17,859       I/>5S.  $4,737 


Toledo  Clncin.  &  St  Lonls.- The  Boston  Transcript  says  : 
"The  Tol.  Cin.  &  St.  L.  is  now  in  a  fair  way  for  piecemeal 
reorganization.  Every  one  of  the  five  hundred  bonils  upon 
the  Iron  division  has  gone  into  trust  to  purchase  the  property 
at  the  foreclosure  sale  on  the  28th  of  June,  and  50  is  refused 
for  any  of  these  securities.  This  is  a  broad  gauge  (not  standard) 
line  of  23  miles,  and  though  bonded  at  $22,000  i>er  mile,  is  be- 
lieved to  be  able  to  earn  the  interest  thereon  independently  of 
the  system.  Of  the  $2,350,000  bonds  in  the  Southeastern 
division  of  185  miles  ($13,000  per  mile),  about  $1,450,000  have 
come  into  the  trust  agreement  to  purcha.se  the  property  at  the 
sale  on  the  28th.  The  time  for  coming  into  this  agreement  has 
been  extended  to  May  10,  after  which  1  per  cent  will  be  charged 
for  entering  the  scheme.  These  bon<ls  are  now  about  30  per 
cent  bid.  and  the  road  is  regarded  as  capable  of  earning  some- 
thing for  its  bondholders. 

"  The  St.  Louis  division  of  368  miles  has  $3,000,000  first- 
mortgage  bonds  ($11,200  per  mile)  and  cannot  earn  its  operat- 
ing exjienses  at  present.  Mr.  Austin  Corbin  will  meet  the 
bondholders  of  this  division  next  Tuesday  in  this  city  to  for- 
mulate a  plan  for  reorganization.  These  bonds  are  worth  in 
the  market  not  far  from  13  per  cent  of  their  face  value. 

"  Where  the  stock  and  the  income  bonds  are  coming  in  under 
all  the  various  foreclosures  is  not  yet  apparent,  but  it  is  nearly 
impossible,  under  Ohio  laws,  to  wipe  out  a  railroad  stock 
equity." 

Trunk  Line  Pool.— The  ,meeting  of  trunk  line  presidents 
this  week  resulted  in  the  abrogation  of  the  rule  by  which  the 
Pool  Commissioner  wjis  bound  to  order  a  re<luction  of  rates  on 
the  demand  of  any  one  of  the  pool  ro.ids.  Erie  and  New  York 
Central  representatives  were  said  to  have  been  most  active  in 
getting  the  rule  removed.  The  meeting  resolved  that  future 
complaints  of  cutting  should  be  submitted  to  Commissioner 
Fink,  who  should  make  examination  and  submit  his  conclu- 
sions to  the  pool  Executive  Committee,  which  alone  has  power 
to  take  action  in  such  an  emergency. 

Wabash  St  Louis  &  Paclflc— A  suit  has  been  begun  at 
Peoria,  III.,  against  the  Toledo  Peoria  &  Warsaw,  the  Toledo 
Peoria  &  Western  and  the  Wabash  St.  Louis  &  Pacific 
railway  companies,  to  compel  the  last  company  to  issue  certi- 
ficates of  stock  in  the  Wabash  St.  Louis  &  Pacific  Company 
to  the  amount  of  $35,000,  in  exchange  for  $100,000  in  the  Tol- 
edo Peoria  &  Warsaw  road  given  by  the  city  to  aid  in  the 
construction  of  the  latter  road.  It  has  been  held  that  the 
lionds  held  by  the  city  were  valueless  l^ecause  the  agreement 
stipulated  that  the  b^ds  should  be  transferred  in  thirty  days 
after  a  specilied  time,  but  legal  publication  of  that  fact  was 
never  made  and  the  discovery  of  a  vital  document  in  the  case 
wasmade  by  accident.— i\^.  Y.  Tiibune. 

Western  North  Carolina.— President  A.  B.  Andrews  of  the 
Western.  North  Carolina  Railroad  Company,  on  May  1  paid 
$600,000  to  the  State  under  its  contract  for  the  purchase  of  the 
State's  interest  in  the  line. 

Union  Paclflc— At  Boston.  Mass.,  April  29.,  in  the  United 
States  Circuit  Court,  Judge  Lowell  rendered  a  decision  in  the 
suit  of  the  United  States  against  the  Union  Pacific  Railroa<l 
Company  to  recover  $1,180,619,  being  5  per  cent  of  the  net 
earnings  of  the  road  for  the  five  years  preceding  1875,  as 
providetl  by  the  contract.  The  court  has  now  allowed  the 
defendant  to  plea<l  in  its  favor  the  judgment  of  the  Court  of 
Claims.     The  question  now  at  issue  is  only  one  of  costs. 

—Omaha,  Neb.,  .April  .30.— General  Manager  Clark  of  the 
Union  Pacific  Railroad,  acting  under  instnictions  from  the 
board  of  directors,  has  issued  an  order  which  goes  into  effect 
to-morrow,  reducing  salaries  as  follows  :  Those  over  $8,600  per 
annum,  15  per  cent;  lietween  $1,000  and  $:l.600,  12^ per  cent; 
less  than  $1,(H)0,  1  per  cent.  These  reductions  apply  to  all 
employes  except  locomotive  engineers  and  firemen. 

—The  Union  Pacific  land  sales  from  January  I  to  April  95 
1884,  were  747,113  acres  for  $2,197,787. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Jlay  2,  1884. 

The  weather  has  become  quite  spring-like,  and  it  now  seems 
probable  that  witliin  the  coming  week  there  will  be  a  complete 
resumption  of  inland  naTigation  at  the  North  and  West. 
Business  feels  the  influence  of  more  favorable  circumstances, 
but  is  still  dull.  A  number  of  failures  in  the  Produce  Ex- 
change caused  momentary  excitement.  It  is  expected  that  a 
vote  on  the  pending  tariflf  bill  will  be  reached  next  week  in 
the  lower  house  of  Congress. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


COTTON. 

Friday,  P.  M.,  May  3,  1884. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 

from  the  South  to-mght,  is  given  below.     For  the  week  ending 

.  this  evemng  (May  2),  the  total  receipts  have  reached  20,053 

bales,  agamst  20,923  bales  last  week,  30,274  bales  the  previous 

'  week  and  30,113  bales  three  weeks  since;  making  the  total 

'^nn)PnS.^'^'^f  ^'^^J''^  of  September,  1883,  4,713,319  bales,  against 

5,000,6/0  bales  for  the  same  period  of  1882-83,    showing   a 

decrease  since  September  1,  1883,  of  947.351  bales 


Pork bbls. 

Beef tc8.  and  bbls. 

Lard tcs. 

Tobacco,  domestic lilids. 

Tobacco,  f oreigu bales. 

Coffee,  Kio bags. 

Coffee,   other bags. 

Coffee,  Java,  &c mats. 

Sugar hlids. 

Bugar boxes. 

Sugar :". bags,  &c. 

Melado libds. 

molasses,  foreign hlids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Kosin bbls 

Spirits  tui'peutiue bbls. 

Tar bbls. 

Rice,  ]?.  I bags. 

Eice,  domestic bbls.  and  tcs. 

Liuseed bags. 

Baltiietre bags. 

Jute  butts bales. 

S'auila  liemp bales. 

Bisa  1  benip bains. 


18S4  . 
Hay   1 . 


Il,-tl9 

690 

25,631 

21,417 

62,80.> 

21S,^35 

100,740 

y6,2iil 

55,'!68 

1,4  6ii 

758,007 

S20 

2.478 

2.20O 

42.200 

346,033 

24,H2.5 

2,091 

4,218 

4,!.20 

840 

7.500 

12,000 

51,000 

13,687 

21.440 


■   1884. 
Jprii  I. 


1883. 
Mai/  1. 


15,499 

30,3.=)0 

3^2 

1 , 1 52 

17,2-3 

24,918 

15,430 

15,0S)7 

C3.579 

40.034 

20ii,316 

57,085 

67,860 

14.200 

97,841 

36,0>^0 

41,037 

69,a81 

1,469 

3.159 

714,381 

562,37.5 

398 

None. 

1,052 

3,(131 

2,700 

3,5(10 

41,200 

172,600 

34,>,634 

235,695 

16,637 

19,077 

2,650 

1,780 

2,025 

2,0U2 

9,820 

27,000 

700 

2,100 

2,500 

35,000 

12,500 

12,4('0 

£0,500 

72,000 

27.011 

49,000 

16,732 

32,100 

The  lard  speculation  has  been  active  at  widely  varying 
prices.  Yesterday  tliere  was  a  buoyant  market  on  reports  of 
reduced  stocks,  but  to-day  there  was  equally  decided  decline, 
contracts  going  at  from  S -750.  down  to  8-57c.  for  June  and 
8-84c.  down  to  8-68c.  for  July,— the  most  active  months,  with 
May  closing  at  8-50c.  and  August  at  8-72c.  Spot  lard  closed 
nominal  at  8-40c.  for  prime  City,  8  60c.  for  prime  Western  and 
8'70c.  for  refined  for  tlie  Continent.  Pork  has  ruled  firmer, 
but  closes  quiet  at  |17  for  mess  and  |;19@$19  25  for  clear 
back.  Bacon  and  cutmeats.  as  well  as  beef  \and  beef  hams, 
are  quoted  as  last  week,  with  little  doing.  Tallow  is  easier 
at  7c.  for  prime.  Stearine  dull  at  9I4C.  Butter  lower  at  20@ 
28c.  for  fre&h  creamery  and  ll@18o.  for  Western  factorv. 
Cheese  steady;  new  factory  8@13><c.;  skims  2K@5c.  Eggs 
lower  at  13i^@  141  ,'c.  ^^ 

Rio  coffee  lias  be'en  more  active  on  the  spot,  and  at  one  time 
fair  sold  at  lOp^c. ;  the  close  is  nominal  at  IOI4C.  for  fair  Rio 
and  lOc.  for  ditto  Santos.  Options  have  sold  more  freely  at 
variable  prices,  but  on  the  whole  higher,  closing  steady  at 
8-55((<)8-65c.  for  May.  860@8-65c.  for  June,  8-65@8-70c.  fijr  July 
and  August,  8-70@8-75c.  for  September  and  8-75@8-80c.  for 
October,  bid  and  asked;  mild  grades  have  been  fairly  active 
and  steady.  Spices  have  been  dull.  Foreign  fruits  quiet  and 
unchanged.  Rice  firm  and  fairly  active.  Foreign  molasses 
dull;  New  Orleans  fairly  active  and  steady.  Tea  dull,  weak 
and  unsettled;  Japan  sold  today  at  23i^c.  for  June,  a  decline 
of  %c.  for  the  week.  Raw  sugar  has  sold  rather  more  freely 
on  the  spot  at  weaker  prices;  fair  refining,  5  5-lOc.  on  the  spot 
and  sold  to-day  at  5-33c.  for  July;  refined  weak.  ' 

Kentucky  tobacco  has  been  firm  though  quiet  during  the 
pastwetk.  The  transactions  for  April  aggregate  3,889  hlids., 
of  which  3,137  were  for  export,  178  for  home  consumption 
and  174  to  jobbers.  Lugs  close  to-night  at  7'g@»^^c.  and 
leaf  at  8'^g((jl2c.  Seed  leaf  has  been  atiiflemore  active  and 
all  pricBi  remain  about  steady;  sales  embrace  2,289  cases,  in- 
cluding 700  cases  crop  18S3,  New  England  second  fillers,  on 
private  terms  ;  250  cases  crop  1883,  do.  Havana  seed,  22i^@ 
271^0.;  150  cases  crop  1881,  Pennsvlvaaia,  6(gl0c.;  386  cases 
crop  1882,  do.,  43^(ai6c.  ;  53  cases  crop  1883,  do.  Havana  seed, 
on  private  terms  ;  300  cases  crop  1883,  Wisconsin  Havana 
seed,  25@30c.;  325  cases  crop  1882,  do.,  30  to  45c.;  100  cases 
crop  1882,  New  England,  14  to  30c.,  and  25  cases  crop  1881, 
do.,  25c.;  also  450  bales  Havana.  80o.@§l  15  ;  100  bales  Yara 
II.,  private  terms  and  400  bales  Sumatra  at  $1  20  to  $1  65. 

In  naval  stores  little  of  interest  has  transpired,  and  prices 
to-night  close  about  steady  at  31;'i4c.  for  spirits  turpentine  and 
$1  42}^®  $1  45  for  strained  to  good  strained-  rosins  on  the  spot. 
Refined  petroleum  has  been  fairly  active  at  SfgC.  for  70  Abel 
test  for  all  this  month's  delivery.  Crude  oil  certificates  have 
had  a  sharp  advance,  owing  to  the  determination  of  the  pro- 
ducers to  curtail  the  hap-hazard  drilling  in  the  Pennsylvania  dis- 
tricts. The  market  was  also  largely  oversold,  and  was  an  easy 
-  prey  to  the  "bulls."  Sales  to-day  34,929,000  bbls.  at  97c.@|l, 
closing  at  09;^@99;i^c.  lu  metals,  hops,  oilsand  wools,  busiuess 
has  been  very  slow  and  prices  are  without  essential  changes. 

The  business  in  ocean  freight  room  on  tlie  berth  has  been 
veryjmoderate,  and  rates  rule  easy  and  unsettled.  Oil  charter 
tonnage  has  been  more  active  at  reduced  rates.  To-day  grain 
was  taken  to  Glasgow  by  steam  at  3d.;  do.  to  London  by 
steam,  ^'Xd. ;  grain  from  Baltimore  to  Cork  for  orders  Ss 
414<1.;  refined  petroleum  from  Philadelphia  to  Trieste,  3s.  id.; 
do.  to  Lisbon,  2s,  9d.;  do.  to  London  or  Antwerp,  Ig,  IQi^d, 


Receipts  at— 


Salveston 

Indianola,  &c. 
New  Orleans... 

Mobile., 

Florida 

Savannali 

Brunsw'k,  &c. 
Oiarleston 

Ft.  Royal,  &c. 
Wilmington  .... 

Moreb'dCifcc 
Norfolk 

Wes,tPoint,&c 

New  York 

Boston 

Baltimore 

Plilladelp'a,  die. 

Totals  this  week 


Sat. 


30 


107 
193 


19 


19 


10 


288 


479 
341 


30 


1.536 


Ifon. 


1,035 

1,220 

184 

393 

226 

19 

263 

315 
427 

247 


4,392 


Tuet. 


44 

4S1 

72 

57 
90 


136 

680 
2,276 


3.869 


Wed. 


19 

190 
148 

40 
427 

212 
40 
15 

29 

81 

367 

750 

1,425 

66 


3  810 


Thurs. 


119 

687 
43 

46 
559 

24 

200 

4 
700 

220 


2,602 


Fri. 


46 
5 

786 
35 
10 

148 
50 

157 

15 
23 


493 

1,'.2? 

948 


3,844 


Total. 

1,353 

5 

3.471 

673 
50 

1,123 
50 

1,263 
40 
86 

939 

84 
1.165 
3,391 
2,553 
3,807 


20,053 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  coiTesponding  periods  of  last  year. 


Seeeiptt  to 

May  2. 


Salveston 

IndiauoIa,&a. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &o 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington.... 

M'headC&c 
Norfolk 

We8tPolnt,(S[e 

New  York 

Boston  

Baltimore ' 

Plilladelp'a,  &o. 

Total 


1883-84. 


Thi$ 
Week. 


1,353 

5 

3,471 

673 

.'■.0 
1,123 

50 
1,263 

40 

86 


939 
84 
1,165 
3,391 
2,553 
3.307 


20,053 


Since  Sep 
1, 1883. 


1882-83. 


This 
Week. 


586,217 

8,472 

1.493,954 

250,460 

42,752 

647,081 

8.031 

413.6S3 

13.629 

91,517 

l^,53o 

572.253 

220.331 

105,169 

170,758 

26,082 

48,392 


4,713,31(1 


9.590 

109 

12,600 

1,252 

56 

3,616 


3,102 

121 

594 

40 

7.799 

2,399 
393 

3,279 

.    982 

799 


Since  Sep. 
1, 1882. 


Stock. 


1884. 


r90»6S3 

16,401 

1,585,419 

305,001 

18,234 

791,275 

5,508 

558,018 

23,857 

125,572 

18,759 

753,262 

218,601 

134,812 

166,013 

51,932 

91,633 


48,761  5,660,6701 


9,394    4: 
■1       ■ 


1883. 


,748 


142.337 
8,741 

5,972 


5,901 


2,798 
6,569 


79,348 
21,033 

19.391 


20,927 

60S 

4,615 


43,34> 


316.179  232,173 
6,720  5,985 
7.860  20,593 
7,369      5,527 


549.89l'601,95I 


In  order  tliat  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

aalve8t'n,&o. 
New  Orleans. 

MobUe 

Savannah 

Oharl'st'n,  &c 
yilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 


1884. 


1,353 

3,471 

673 

1,123 

1,303 

86 

1.023 

11.010 


1883. 


9,699 

12,600 

1,232 

3,646 

3,223 

034 

10,198 

7,509 


20,0531      43,761 


1882. 


3,067 
4,000 
1,475 
3,611 
2,013 
476 
6,619 
13,162 


34  423 


1881.    I     1830. 


4,102 
14,831 
1,700 
5,375 
2,975 
313 
6,229 
9,9511 


43,535 


2,268 
8,487 
2,152 
1,252 
2,220 
79 
3,529 
5,674 


25,661 


1879. 


2.131 
6,218 
1,838 
2,395 
5SS 
401 
3,038 
2,374 


19,031 


Tot.  this  w'k. 

Sinee  Bent.  1  471?i.3in  5060  (i70  41Jj(^.16ji  ,^306,-83  4064,528  4330,038 
Oalreston  includes  iuaiauola;  Cliarleslon  mcOudl^i  Fort  KoyalT  &c? 
WllmluiEtoninoludes  Morehead  City,  *c.:  Norfolk  includes  City  Point.  &c. 
The  exports  for  the  week  ending  this  evening  reacJi  a  total 
of  30,398  bales,  of  which  14,330  were  to  Great  Britain,  3,783 
to  France  and  12,2M5  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  549,894  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


Wtek  Ending  .l/c/j 

2. 

From  Sept.  I.  letiS.  to  Mnu  2, 1;  SI. 

BxporU 
from— 

Exported  to— 

Exported  to— 

Great 

Conti- 

Tota! 

Qreat 

Conti-  ! 

Brit'n. 

France 

nent. 

Week. 

Britain. 

FraiX€ 

ntnt. 

62,378 

Totn:. 

aalveston 



249.583 

34,763 

tOS.TSO 

^Tew  Orleans. . 

5,648 

3.674 

7,781 

17,303 

710.881 

316,827 

S01.O34 

1,358.762 

Uoblle 



38.167 

1,380 

57.537 

Florida  

3.704 

3,704 

Savannah   

1,003 

:,013 

155.616 

i;t,436 

188.717 

357,79» 

OharlestcD  *... 

11!, 205 

24,497 

133,749 

268,131 

Wilmington.. 

43,413 

i.»!\> 

47.243 

Sorfolkt 

253,923 

20,688 

274,510 

Sow  York  .... 

1,670 

lOU 

419 

2,l»8 

320,812 

29.825 

81,464 

431,i)0l 

Boston  

1.303 

1,303 

83,343 

S,42,J 

101,788 

BOtlmore 

1,235 

4,080 

5.3  JO 

100,5».i 

1.898 

55,616 

158,187 

Plilladelp'»,Ac 

3,161 



B.iei 

85,19.- 

8,6^8 

8a,8S8 

Total 

11,330 

8.7b3 

12,285 

30,898 

2,189.262 

451,249 

875,614 

3,518,426 

Total  l!'R2..<;3 

53.052 

n.i(■^ 

35.431 

1,7, S40 

2  4«5  401. 

4lin.7HS 

1  280,8t0 

4. If  7  067 

*  Includes  exports  Iruni  Tort  Itoviil,  &f. 
+  Includes  ejcports  from  West  riilnt,  ic, 
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I Ixwo  exports,  our tcloj^iM  llal4()^;ivc 

in  iJH'  liuounts  of  I'olton  nil  hIiI] j.i.  jml  I'li-.inMl, 

at  tlio  I  I.     Wii  atUi  Nimilnr  IIkmii-m  for  New  Ynrlt, 

which. I. ,  ,...  I  ...cil  for  our  apecittl  use  by  Mossrd.  Carey,  Yalo 
&  LaiulH-rt.  «U  Uro:ul  Street. 


On  Bhiphoard,  not  elt<utd—/or 

Leaving 
Stock. 

Mat  2,  AT— 

Sreat 
Britain. 

Dranu. 

Other 
Foreign 

Ootui- 
W<M. 

Total. 

NawOrleADS.... 

Mobile 

Oaariegton 

Bitvannnh 

(K-ilvo-^ton 

Norfolk 

Now  York 

Ocheri>ort« 

ft.l'*2 
Noni>. 
Nono. 
No  c 
Nt>uo. 
Non(<. 
2.<i()0 
2.800 

)S.850 
None. 
None. 

NoiKv 
None 
None. 
300 
None. 

None. 

None. 

•2.130 

None. 

l.-JOO 

None. 

200 

400 

None. 

None. 

274 

200 

17 

453 

None. 

None. 

12,032 
Nona. 
2,401 
200 
1,817 
453 
2,500 
3.200 

130.355 
8.741 
3497 

ft,T72 
7..'.77 

ft.  no 

343.079 
21.551 

Tol»l  1884 

10,982 

6,150 

4,530 

914 

22,606 

527,268 

rot«n883 

Total  1882 

30,183 

ao.obo 

9.1. SS 
10.221 

30.533 
S,fl98 

10,32.^ 
3.824 

80.991) 
S0,l:il> 

.M4.9.^2 
."109,0.14 

The  pjvst  woRk  has  been  oiio  of  iiauch  interest  to  tlie  specu- 
lators in  cottoa  for  future  <lelivery  at  tliis  market.  Thei-e  ha<l 
been  noine  dulness  from  the  apprelieusion  of  free  deliveries  on 
May  eontract.s  :  Init  on  Suturday  it  was  seen  that  Jfay  notices 
were  generally  stoppoel  in  tlio  interest  of  a  le.ading  s!iipi)er, 
ami  this  crop  advanced.  The  weather  at  the  South,  however, 
showed  a  great  im|)roveaient,  and  the  next  crop  closed  lower. 
During  Monday  and  Tuesday  there  was  a  shai'p  decline,  under 
sales  to  realize,  in  whicli  many  weak  holders  were  "shaken 
out."  There  were  no  new  features  operating  to  put  down  prices, 
but  simply  a  withdrawal  of  buyera,  and  the  market,  being  left 
without  support,  developed  the  weaknes.s  that  naturally  fol- 
lowed an  important  advance.  On  Wednesday  the  market  was 
variiible  antl  unsettled,  showing  no  decided  change.  But  on 
Thursilay  there  was  renewed  activity  and  biuSyancy,  on 
favorable  news  from  Liver|)ool,  though  part  of  the  early  ad- 
vance was  lost  in  the  later  dealings.  To-day  the  market  was 
variable,  closing  slightly  dearer,  but  as  compared  with  last  Fri- 
day l.i(iiil7  points  lower  for  this  crop,  13  points  lower  for 
September  and  C(ji:  .S  points  lower  for  the  next  crop.  Cotton  on 
the  spot  has  been  dull  and  quotations  were  reduced  '^c.  on 
Montlay.  There  baa  been  no  change  since,  and  the  close  on 
Friday  was  quiet  at  11 -'^c.  for  middling  u)>lands. 

The  total  sales  for  forward  delivery  for  the  week  are  G17,.500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,917  bales,  including  2.~>  for  export,  1,.')72  for  consumption, 
320  for  speculation  and  —  in  transit.  Of  the  above,  400  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  26  to 
May  2. 

VPhASVa. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

Tnea 

Sat. 

Rlon 

Tuea 

Sat.  |inon.|Tiiea 

0.-dln'/.»«> 

9!>R 

9'>(| 

9i« 

»'r 

9% 

9% 

9% 

9%       9% 

Strict  Ord.. 

101, « 

101, „ 

9ISi6il06ia 

106,6 

10»,« 

104,„ 

105,8     103,8 

OiMd  Ord.-llO'a 

10''8 

10% 

im 

11% 

11 

11% 

11%       11 

Str.G'dOrd 

I1'4 

U'4 

IIM 

im 

im 

11% 

im 

11%     |ll% 

I<ow  Midit'g 
ej.L'wilid 

Wn 

n»« 

11% 

11% 

11% 

11% 

11% 

11%    !1I% 

UUlellllia 

ll»lfl 

lli6,e 

111118 

1113,« 

1113,j|1113igllll3i8 

MlddUuK... 

11^8 

IITr 

11% 

12% 

12%     12 

12%     |l2%     112 

Good  Mid.. 

liM 

12i8 

12 

12% 

12%     I2I4 

12% 

12%     12>4 

8!T.6'dMid  12% 

l-'38 

1214 

12% 

12%     I2111 

12% 

12%    ll2Ui 

Mldd'gFair'12%     129i     |12»8 

13 

13         12''8 

13 

13        112% 

F  It 'isia     13>-2    113% 

13%     113%     il3% 

13% 

13%    Il3% 

Wed 

Tb. 

Frt. 

Wed 

Xb. 

9% 

Frl. 

Wed{  Tb. 

Frl, 

O.-dln-y.^D    9«« 

9ifl 

91a 

n% 

9% 

9%    1   9% 

9% 

StrlotOrd..    S's,, 

«l',« 

9ii,„ 

103,. 

lOSj,    lO^ig 

103j8     103,6 

103,8 

<iJ0d  Ord..  10% 

10% 

10%      11 

U         11 

11      In 

11 

8».G'dOrd  ll's 

UM 

Hig      11% 

11%     11% 

11%   (11% 

11% 

LjwMldd'g  1138 
Str.L'wMidllOiB 

U3a 

11%     11% 

11%    11%  !ii%   111% 

11% 

U«1« 

ni>,6    lH3i« 

lllSia  lllSiB  Hl»,g  1113,„'llI3,„ 

Mid<IUn«...ill\ 

11=1, 

lt%     12 

12       112 

12 

12        112 

Ojod  Mid..  12 

12 

12         I214 

I214    11214 

1214 

I214    II2I4 

Str.G'dMld  12>4 

1214 

12M      12is 

121a    ]12ia 

12% 

12%     I219 

Mldd-g  Fair  1261, 

12<>9 

12%      1278 

12%     12% 

12% 

12%     12% 

Filr 1338 

1338 

13%     13% 

13%     13% 

13%     113%     il3% 

STAINED. 

sat. 

inoD|Taea 

Wed 

Xb.    en. 

Oiod  Ordinary V  ». 

914 

9I4        9% 

9% 

9%     9% 

S:rtct  Good  Ordinary 

O'^ie 

9i5ie    9i!i6 

913,8 

913,9    fliSia 

LwHlddllng 

10% 

10%     |10% 

10% 

10%     10% 

Middling 

Xl% 

11% 

1114 

III4 

1114 

III4 

MABKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
•week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
;glance  how  the  market  closed  on  same  days. 


SPOT  MABKBI 
OLOSKD. 

SALBH  OP  SPOT  AND  TKAB8IT. 

Ex-  1  Con-     8pee- 
port.]  rump,  ul't'n 

$it. 

Total. 

BaUt. 

Delit 

triet 

Sat.. 
Men  . 
Tues. 
Wed  . 
Tburs 
Fri.. 

Quiet 

l>ii:i  and  coaler.. 
QiiiPt  at  i»dco.. 

Uull 

Steady 

Quiet 

"di 

189     220 
442      .... 
210     .... 
94i     100 
3371     .... 

3oo;   .... 

'.'.'.'. 

409 
442 
235 
194 
337 
300 

97,900 
89,600 
149.400 
127,900 
82,300 
70,400 

200 
300 
200 
200 
.SOO 
1,600 

Total. 

25 

1,.'J72     320 

1,917 

617,500 

2,70o 

Tbe  dally  dellTeries  iciven  above  are  aotoally  delivered  tbe  day 
previous  to  tbat  on  wbtoh  tbey  are  reported. 

The  Sales  and  Pkices  of  Futures  are  sho^vn  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  t&e  daily  and  total  sales. 
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I  ^ 
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I  I 

I  «:  r     l«: 
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■20  pd.  to  cxch.  700  .Inne  for  Aug. 
•OS  pd.  to  excli.  300  May  for  June. 
•07  p<l.  to  exoli.  200  May  for  June. 
•07  pd.  to  fxch,  200  April  for  .Tune. 
■26  pd.  to  exch.  30O  .Way  for  Au(t. 
■25  pd.  to  exch.  200  May  for  Aug. 
■06  pd.  to  excli.  200  May  for  June. 
■25  pd.  to  cxeli.  .500  May  for  Ang. 
■2n  pd.  to  exch.  500  June  for  Ati;:. 
■23  pd.  to  exch.  1.200  May  for  Aug. 
■20  pd.  to  exch.  600  June  for  Aug. 
■02  pd.  to  exch.  100  Oct.  for  Feb. 
■09  pd.  to  exch.  300  July  for  Aug. 


*  biolndee  sales  In  September.  1883,  for  September,  78,200 :  Septem- 
ber.October.  for  October,  338,600;  8eptiimb«r-!fovember.  for  November, 
399,800;  Sepfeinboi'-Deocinlipr.  for  IJecpml)cr,  8li'.',500;  September- 
Jiiniiary.  for  Jiiuuarv,  2,!-17,900;  Septeuibcr-Felnuaiy,  for  February, 
1,780,800;  Scptember-Mai-ch,  lor  M;ireh,  2.3Utt.80O. 

Transferable  Orders— Saturday.  11  HOo.;  Monday.  ll'SOe.;  Tuesday, 
ll'TOc;  Wednesday.  ll-70n.;  Thursday.  11^70c.;  Friday,  U75c 

Short  Notices  for  May— Mondily,  ll^78«11^84c. 

The  following  exchanges  liave  been  made  during  the  week: 


•18  pd.  to  exch.  1,5C0  June  for  Aof. 
93  pd.  to  exob.  .500  Oct.  for  Aug. 
•17  pd.  to  exch.  200  Deo.  for  Feb. 
■01  pd   to  exch.  100  May  s.  n.  (or 

regular. 
•13  pd.  to  exeh.  600  June  for  Aug. 
08  pd.  to  exch.  30O  June  for  July. 
100  Nov.  for  Dec.  even. 
■100  pd.  to  exch.  400  Jan.  for  Auf* 
■22  pd.  to  exch.  400  May  for  Aug. 
■23  pd.  to  exch.  600  May  fur  Aug. 
■08  pd.  to  exch.  100  July  fur  Aug. 
■23  pd.  to  exch.  200  May  for  Aug. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Bntain  and  the  afloat,  axe  this  week's  returns, 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1884.  1883.  1832.  1881. 

Btock  at  l^iverpool balea.1,019,000      933,000     990,000  1,000.000 

Stock  at  London 65,000        58,400        61,100        47,900 


Total  Great  Britain  stock . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Block  at  Havre 

Stock  at  Marseilles 

Stock  at  B.arcelona 

Stock  at  Genoa 

Block  at  Trieste , 


,114,000 

3,100 

71,500 

50,000 

1,000 

2,800 

221,000 

4,000 

61,000 

9,000 

5,000 


991,400 

5,000 

45,600 

33,000 

2,400 

3,300 

134,000 

6,300 

71,000 

9,900 

9,000 


1,054,100 

2,000 

25,600 

19,500 

254 

1,900 

103,000 

2,980 

43,000 

6,600 

4,769 


1,047,900 

6,800 

46,300 

44,200 

8,200 

7s  0 

215,000 

4,200 

32,000 

4,000 

7,300 


Totai  Continental  stocks 428,400     319,500      209,603      368,780 


Total  European  stocks  ....1,542,400  1,310,900  1,263,70: 


India  cotton  afloat  for  Europe.  344,000  330,000  421,000 

Amei-'ncott'u  .-.float  for  Eur'pe  228.000  575,000  356,000 

EKypt.Brazil.i&c.afltforE'r'pe  46,000  34,000  57,000 

Stock  in  United  St.ates  ports  . .  549,894  601,951  559,773 

Stock  in  U.  S.  interior  towns..  74.949  146,176  125,022 

United  States  exiwrts  to-day..  5,500        20,600  12,200 

Total  visible  supply 2,790,743  3,018,627  2,794,698  2, 

Of  tlio  above,  the  totals  of  American  and  other  descriptions  are  as 
Amei'ican — 

Liverpool  stock bales  757,000  693.000  632,000 

Continental  stocks 316,000  211,000  103,000 

American  afloat  for  Europe...  228,000  575,000  356,000 

United  States  stock 549,894  601,951  559,773 

United  States  interior  stocks..  74,949  146,176  125,022 

Vulted  States  exports  ta-day.,  '5,800  3O,600  I2,i00 


1,416.680 
255,000 
459,000 
44,000 
594,550 
193,949 
4,200 


Total  American 1,931,343  2.247,727  1J87,995 

Bast  Indian.  Brasil,  lie.—  „.,.„. 

Uveriiool  stock 292,000  240,000  353,000 

liondoustock 65,000  58,400  84,100 

Continental  stocks 112,400  10S.5QO  106,603 

India  afloat  for  Europe 344,000  330,000  421,000 

Egypt,  BrazU,  itec,  afloat 46,000  34,000  57,000 


,967,379 
follows: 

767,000 
2  74,000 
439.000 
501,550 
193,949 
4.200 

21(3,000 
47,900 
94.780 

255,000 
44,000 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  170  bales  less  than  the  same  week 
last  year,  and  since  September  1  thie  receipts  at  all  tiie  towns 
are  618,193  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  fob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
May  2. 


Galveston 

New  Orleans. 

Mobile 

Savannah 

Charleston... 
Wilmington.. 

Norfolk 

Boston 

Baltimoi'9 .  . . 
Philadelphia. 

Augusta 

Memphis .... 

dt.  Louis 

Cincinnati . . . 
Louisville 


CLOSING  QUOtATIOSS  FOB  MIDDLINO  OOTTOS  ON— 


Salur. 


11=8 

11% 
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Total  East  India*  &o..<.  ..    859.400      770,900  1.006.703      674,680 
TotalAmerioan 1,931,343  2,247,727  1,787,993  2,29i,699 

Total  visible  supply 2.790,743  3,018.627  2,794.698  2,967.370 

Price  Mid.  Upl.,  Liverpool eied.  5%d.  e^d.  5'ed. 

dt^"  The  imports  into  Continental  ports  this  week  have  been 
73,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  227,884  bales  as  compared  with  the  same  date  of 
1883,  a  decrease  of  3,955  bales  as  compared  vrith  the  corres- 
ponding date  of  1882  and  a  decrease  of  176,636  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement: 


Keceipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  pnrixise  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  scmie- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  anotlier  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumjition;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  pai't  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 
fuccEnis  yJBoM  I'LAOTATIONS. 


Week 

Receipts  at  tlu  Portt. 

Sf'k  atlnterior  Tovmt. 

Bec'ptifrom  Ptant'nt 

j«<Mn«— 

1882.   1  i8S3. 
72,031 1 116.130 

1831. 

18*2.  1  18b.^  1   I8S4 

1888       1883. 

1884. 

Feb.  16 

105.921 

372.154  326.786,268.069    63,657  129,312 

91.515 

•*     28 

60,100,134,448    6j,013 

362,430  32;.134|234,450    50,136, 12K,076 

K.S9t 
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51.980  133.321     76,487 

313,072  30g.417|227,2C5 

32.622  |122,S14    4«.30» 

Mob.  7 

58,747Jl24,628i  68,720 

315,973  304,021  203,47; 

31,648  12I,«6a    48,932 

"     14, 

57,<54 

111,181 

49,816 

2»4,<;98  297,173  184,411 

25,8741  WMae    28,813 

••     81 

ei,9ie 

103,062 

42,633 

233.618's78.016|l30,809 

31,141    87,835    19,030. 

»    an 

54,035 

86.999 

68,S34 

233.188;2B6,i)7I1141,238,  83,5891  74,021!  33.311 

April  4 

44,167 

78,708 

37,oai 

215,914  2D7,152jl25,i«4|  a7,229    68,8891  81,249- 

"     11 

32,2S8 

■;2,W6 

30,113 

201,717  239,461  110,068 

19,002    53,241    11,787 

"      18 

2a,60ci 

68.527 

30.271 

180,281  213.029.  98,S6U 

3,3  il    40,095    19,166 

"     25 

33,600 

59.241 

20,928 

157,8J0  189.806    90,79) 

11,1'il    36.021     18.757 

May    2 

34.423 

48,761 

20.0531 143.3271  l*4.aS8l  82,809 

19,914    88.3381   13,068 
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The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,740,972  bales; 
in  1882-83  were  5,808,568  bales;   in  1881-82  were  4,564,067  bales. 

2. — That,  although  the  receipts  at  the  outports  tlie  past  week 
were  20,053  bales,  the  actual  movement  from  plantations  was 
only  12,068  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  23,338  bales  and  for  1882  they  were 
19,914  bales. 

Amount  of  Cotton  in  Sight  M.^y  2.— In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Eeeeipts  at  the  ports  to  May  2.. 

Interior  stocks  on    May  2  In 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  Overland  to  May  1 

Southern  oonsumpt'n  toMay  1 . 


8?  If 


§1 


1883-34.     1882-83.     1881-82.     1880-81. 


4,713,319.5.660,670 
33,653      147,898 


4,746.972  5,808,568 
546.726  599,86;; 
264,000      275,000 


Total  In  Sight  May  2 5,557,69h  6,683.430  5,203,697  6,220.539 
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4,564.067 
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5,396,883 
176,415 
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472,241 
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"  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereased  during  the  week  7,668  bales  and  are  tonight  71,237 


It  wUl  be  seen  by  the  above  that  the  dooreaae  in  amount  in  sight 
to-nlRht,  as  compared  with  last  year,  is  1,12.5.732  bales,  the  increase  as 
compared  with  1881-82  is  354,001  bales,  and  the  decrease  from  1880-81 
is  677,841  bales. 

Wkatheb  Reports  by  Telegraph. — The  weather  has  in 
general  been  very  favorable  for  crop  preparations  and  develop- 
ment at  the  South  during  the  week.  At  a  few  points  in  Texas, 
however,  there  has  been  too  much  rain,  which  nas  interrupted 
planting. 

Galveston,  Texas. — 'W^  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  sis  hundredtlis  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  65  to  77. 
The  rainfall  during  the  month  of  April  reached  five  inches 
and  fifty-nine  hundredths. 

Indianola,  Texas. — We  have  had  good  showers  on  two 
days  of  the  week,  the  rainfall  reaching  fifty-four  hundredths 
of  an  inch.  Young  crops  are  doing  reasonably  well.  The 
thermometer  has  ranged  from  61  to  82,  averaging  73.  During 
the  month  of  April  the  rainfall  reached  two  inches  and  fifty 
hundredths. 

Palestine,  Texas.— It  has  rained  hai-d  on  three  days  of  the 
week,  interrupting  planting  in  some  sections,  and  washing  the 
surface  badly.  The  rainfall  reached  two  inches  and  forty-five 
hundredths.  The  reported  damage  to  the  crop  is  much  exag- 
erated.  Average  thermometer  71.  highest  81  and  lowest  55. 
Rainfall  for  the  month  of  April  eight  inches  and  Hfty-.lve 
hundredth^  HBH  "^^ 
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HuntsciUr.,  Texas. — Wc  havo  had  wclcomo  Bhowcrs  on  two 
iluyi*  (if  till)  week,  tho  rniiifall  rtyu'liiriK  two  iiicluw  and  forty- 
(.ijr|,i  i,,,i,,i....ni.-  Pliuitinj;  iirogn's.H<w  well.  Tho  thL'i'inonu'- 
tct  1  .  tli«  highoHt   beiiiK  H6  and  tho   lowest  •W. 

1)111  M  '      of  April  the   rainfall   rcai-hed   four  inches 

and  Mo\  only -one  liundrcKitlia. 

LuUni/,  Texas.— It  has  rained  harder  than  denireU  on  two 
days  of  the  wi*k,  tho  rainfall  r^^aohing  one  inch  aad  twelve 
hundrodtlM,  No  Morious  duniaxe  has  been  done,  but  dry 
•woatlu'i-  Is  wanted.  Tho  thoruiometer  has  averaged  7U,  rang- 
ing from  55  to  84.  Rainfall  for  tlie  month  of  April  four  inches 
and  nine  hundredths. 

Brenliam,  l^exas. — It  has  rained  on  throe  days  of  the  week, 
tlie  rainfall  roaching;  one  inch  and  seventeen  humhredtlil.  We 
are  liavinji;  too  much  rain;  .still  no  seriouH  damage  has  been 
done.  Tht!  thermometer  ha.s  ranged  from  52  to  86,  averaging 
74.  The  rainfall  during  April  reacheil  six  Indies  and  twenty- 
one  hundre<ltli.ii. 

Beltun.  Texas.— ^ii  has  rained  hard  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty  hundredths.  No 
serious  damage  has  resulted.  Planting  progresses  finely. 
Average  theruuimoter  (W.  highest  8-4  and  lowest  58.  Rainfall 
during  April  throe  inches  and  twenty  hundredths. 

Weatherford,  Texas. — Wo  have  had  very  hard  rain  on  three 
days  of  tlio  week,  but,  except  the  interruption  causeil  to  plant- 
ing, no  serious  harm  hah  been  done,  as  rain  was  neede<l.  Tho 
rainfall  iciuhed  five  inches  and  four  hundretiths.  The  ther- 
mometer hxs  jiveraseU  (J9,  the  highe»t  being  88  and  the  lowest 
61.  During  the  month  of  April  the  rainfall  reached  five  inches 
and  fifty  hundrcdtlis.  ' 

Dallas,  I'exas. — It  has  rained  very  hard  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety-three  hun- 
dredtlis.  Accounts  from  the  interior  are  conflicting,  but  much 
damage  is  feared  on  low  bottom  land.  We  are  having  too 
much  rain,  and  planting  is  suspended.  The  thermometer  has 
avei^agod  71),  ranging  from  10  to  8(i.  Kainfall  for  the  month  of 
April  six  inches  and  seventy-nine  liundrodths. 

Ifew  Orleans,  Louisiana. — We  have  had  no  lain  during  the 
week.    The  thermometer  has  averaged  64. 

Shreoeporc,  Louisiana. — The  weather  has  been  cloudy 
during  tlie  week,  with  several  light  rains,  the  rainfall  reaching 
one  inch  and  twenty-two  hundredtlis.  Roads  are  in  bad 
condition.    The  thermometer  has  ranged  from  51  to  86. 

Vioksburg,  Mississippi. — The  early  part  of  the  week  was 
clear  ami  pleasant,  cold  and  dry  ;  but  during  the  latter  portion 
we  have  had  showers  on  two  days;  still  riot  enough  to  do  much 
good.  The  rainfall  resiched  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  84.  Kainfall  for  April 
four  inches  and  forty-seven  hundredtlis. 

Meridian.  Mis.iissippi. — Telegram  not  received. 

Oreencilte,  Mississippi- — Telegram  not  received. 

Columbus,  Mississippi. — Tho  weather  has  been  warm  and 
dry  all  the  week.  Rauitall  during  the  month  of  April  six  inches 
and  twenty-two  hundredths. 

Little  Rock,  Arkansas. — We  have  had  one  clear,  and  two 
fair,  days  during  the  week,  with  rain  on  six  days.  The  rainfall 
reached'  two  inches  and  ninety-four  hundredths.  The  weather 
has  been  unfavorable  to  planting  interests  so  far.  The  ther- 
mometer has  ranged  from  43  to  78,  averaging  63.  We  had 
rain  on  seventeen  days  in  April,  and  the  rainfall  reached  ten 
inches  and  fifty -eight  hundredths.  The  thermometer  averaged 
67,  and  ranged  from  36  to  78. 

Pine  liluff,  Arkansas. — Telegram  not  received. 

Fort  UniUh,  Arkansas. — Telegram  not  received. 

Helena,  Arkanias. — We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  ;ind  twelve  hundredths.  The  river  is  falling 
slowly,  but  is  still  above  the  danger  line.  The  thermometer 
has  averageil  68,  the  highest  being  80  and  the  lowest  54. 

Monticello,  Arkansas — Telegram  not  received. 

Newport,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee, — We  have  had  rain  on  four  days  of 
the  week,  but  the  weather  is  now  clear  and  pleasant.  The 
rainfall  reached  one  inch  and  twenty-six  hundredths.  The 
river  is  now  four  feet  below  the  danger  line  and  falling  stead- 
ily. Farm  \vork  is  making  good  progress.  Average  tliermom- 
eter70,  highest  83  and  lowest  47.  It  rained  on  fifteen  days  in 
April,  and  the  reinfall  reached  eight  inches  and  sixty  hun- 
dredths. T*he  tliermometer  average<l  59-5,  the  highest  being 
83  and  the  lowest  40-5. 

Nashville,  Tennessee.— It  lias  rained  on  three  days  of  tho 
Week,  tlie  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  Planting  makes  good  progress.  The  large  receipts  this 
week  are  caused  by  through  cotton.  The  thermometer  has 
averaged  07.  the  highest  being  83  and  the  lowest  44. 

Mobile,  Alabama. — We  liave  had  warm  and  dry  weather  all 
the  week.     Cloudy  to-day.     Planting  has  been   about  com- 

eeted  in  tliis  neighborhood,  and  the  crop  is  developing  promis- 
gly.  Tlie  increased  amount  of  land  given  to  cotton  this  year 
18  oetween  five  and  ten  per  cent.  The  thermometer  has  ranged 
from  47  to  84,  averaging  69.  During  the  month  of  April  the 
rainfall  reache<l  five  inches  and  fifty-nine  hundredtlis. 

Montgomery,  Alabama.— The  weather  lias  been  warm  and 
dry  all  the  week.  I'lanting  is  about  completed  in  this  vicinity^ 
A  good  stand  of  cotton  has  been  secured,  but  late  corn  and 
oats  are  more  forward  than  cotton.  The  sales  of  fertilizers  in 
Montgomery  have  ainounted  to  $10,573  this  year,  against 
:J«,S15  last  year.  The  thermometer  has  averaged  69,  the  hlgh- 
eW;  being  85  and  the  lowest  46.  During  the  month  of  April 
the  rainfall  reaohrT]  three  inches  and  four  hundretlths. 
Sebna,  Ahr  The  weather  haa  been  warm  and  dry  all 


the  w(>ek.    Average  thermometer  68,  I,i  '     '    "?.   lowent  47. 
Rainfall  during  April  two  inches  and  it'  r<'<ltlui. 

Madison,  fLorida. — We  liavu  hiul  no  .......  i....iig  tho  week. 

The  thermometer  Iuih  averaged   74,  the  )iighe«t  being  90  and 
the  lowest  33. 

Aacon,  deorgia. — We  have  hod  no  rain  during  the  week. 
The  weather  has  lieen  warm  and  Buafionuhle.  Planting  ii 
about  completed  in  this  neighborhood,  and  cotton  is  coming 
up  well.  The  thermometer  has  ranged  from  43  to  85,  aver- 
aging 03.  During  the  month  of  April  the  rainfall  reached 
three  inches  and  forty  hundreilths.  ^ 

Columbus,  Oeorgta.--'Wo  have  luid  no  niin  during  the 
week.  Average  thermometer  74,  highest  86  and  lowest  SOi 
Kainfall  durug  the  month  of  April  five  inches  and  two  hnn- 
dredths. 

flavannah,  Georgia  .—It  has  rained  on  one  day,  and  the 
balance  of  the  week  has  been  pleasant.  The  rainfall  reached 
eleven  hundredths  of  an  inch.  The  thermometer  has  averagad 
69,  the  highest  being  86  and  the  lowest  49. 

Augusta,  Georgia. — ^The  weather  has  been  warm  during 
the  week,  with  no  rain.  Planting  is  making  good  prog^reas. 
The  thermometer  has  ranged  from  45  to  88,  averaging  68. 
During  the  month  of  April  the  rainfall  reached  three  inches 
and  sixty-eight  hundredtlis. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-two  hundredths.  The 
the  rmometer  has  averaged  58"4,  ranging  from  44  to  75. 

Charleston,  South  Carolina. — We  have  lijul  no  rain  during 
the  week.  The  thermometer  has  ranged  from  47  to  86,  aver- 
aging 68. 

Columbia.  South  Carolina. — We  have  had  no  rain  daring 
the  week.     The  thermometer  has  averaged  03. 

The  following  st;itement  we  have  also  received  by  telegraph, 
sho\ving  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  1,  1884,  and  May  3,  1883. 


New  Orleans Below  hlKh- water  mark 

UemiihU Above  low-water  mark. 

HashvUIe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Ticksbnre Aliove  low-w«tor  mark. 


May  1.  '84.    May  3,  '08. 
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1 

2 

30 

2 

32 

10 

1« 

11 

11 

3 

21 

1 

21 

0 

4.5 

» 

42 

1 

New  Orleans  reported  below  liigh-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  fkom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  1. 

BOMBAY  KECEIPTS  AND  gUIPMBN'TS  FOR  FOUR  TEAK«. 


lalLt 


SMpmentt  thxt  week. 


Qreal 
Brit'fi. 


Oonti- 
neni. 


Total. 


Shipment  f  ttnee  Jan.  1. 


Oreat      Oonli- 
Brilain    nenl. 


1884  2."j.000  70,000!9.'S,000  308.000 
1883  ,13.000  iM.OOOlSa.OOOlaS  1,000 
1882  33.000  10.000|93,000  olS.OOO 


Total. 


121,000 
4K1.000 
310.000 


Reeetptt. 


Thit  I     8ir.et 
Week.]   Jan.l. 


lR8ll'20,0Oo!3r),0O0!.5fi.0OOll.5!».00ol303!0O0 


729.000  ila.OOO  9fil,000 
73S.0O0  79.000  1037.000 
8'.i8.0O0  72.000  1,066.000 
4'i2  0001,19  00<i|    (>g3  000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales,  and  a.nincrea.ie  in  shipments  of  13,000  bales,  and 
the  sliipments  since  January  1  show  a  denrease  of  9,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
tlie  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


akiptnentt  for  the  week. 

BhipmetUt  tinte  January  1. 

Qreal 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Oontinenl. 

Total. 

Oalcutta— 

1881 

4.000 

9,000 

13.000 

82,000 

38.000 

120.000 

1883 

2,000 

2,000 

57,700 

9,000 

t;6,700 

Madras— 

1881 

...... 

12.500 

4.eoo 

17,100 

1883...... 

4,500 

1,000 

0,600 

AU  others— 

1884 

13,500 

3.000 

lri.500 

1883 

4,000 

2,000 

6,000 

Total  all— 

1881 

4,000 

9,000 

13,000 

108,000 

45.600 

153,600 

1883 

2.000 

.a.ooo 

6«.200 

12.000 

78.200 

The  above  totals  for  the  week  show  tliat  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
sliipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

KXFOKTS  TO  Kl'ItOrE  FROM  ALL  INDIA. 


SMvmeJitt 

to  aU  Europe 

fn>m— 

1881. 

1883. 

1883. 

TM* 
week. 

Sine* 
Jan.  1. 

Thit 
week. 

ainee 
Jan.  1. 

This 
week. 

j^;^ 

Bombay 

All  other  ports. 

95.000 
13,000 

108.000 

729.000 
153,600 

83.000 
2,00u 

738.000 
7B,-.J00 

93.000 
2,000 

(■2i,000 
131.200 

Total 

8S2.60II 

8.5.000 

Rlfi.-JOO 

9S.0O0 

9si;.20 
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This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments vsre  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandi-ia,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Ale.^;andria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  tlie  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


1883-34.     1882-83.    1881-32.    1880-81.     1879-80.    1878-79. 


Alexandria.  Egypt, 
April  30. 


Receipts  loantars*)— 
This  week — 
Since  aept.  1 


1883-84. 


2,000 
2,624,000 


1882-83. 


4,000 
2,237,000 


1881-82 


Goro 

2,815,720 


Exports  (l)ales)— 

ToLiveriiool 

lo  Continent ... 


Total  Europe. 


This 
week. 


Since 
Sept.  1. 


3,000 
1,000 


4,000 


241,000 
122,000 


3<J3,000| 


TMs 
week. 


2.000 
1,0(10 


3,000 


Since 
Sept.  1. 


225,000 
80,000 


305,000 


ThU 
week. 


Since 
Sept.  1 


2.000  235,700 
3,0C0  166.871 


5,000|102,571 


A  caotar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  30  were  2,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  tliat  the  market  is  easy  at  a  fractional  decline. 
We  give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  comparison. 


Feb  29 

Mch.  7 
"  14 
"  21 
"    2*^ 

Apr.  4 
"  11 
"  18 
■'    Ui 

May  2 


1884. 


32<  Cop. 
Twist. 


a. 

81a  ® 
8>a  '3 
8>a  « 

858  ® 
8%  ® 

8''8  ® 
8''8  "a 


4. 

9 
9 
9 

9i« 
Ok 
i"4 

9''io  ■'^ 

»38  5 

9=8  5 


9H  lbs. 
SKirtings. 


A.  s. 
7  ®7 
61337 
7  ®7 
7  ®7 
712  97 
9^1417 
10isa7 
11  ®7 
Ili2ai7 

1U12»7 


2l2 

2's 

?ia 

2'« 

313 

4 

41s 

5 

51s 

51a 


Oott'n 
Mid. 
Upils 


d. 

S's 

515,( 

0 

ei« 

C"l9 
BI4 

63,g 
6l8 


1883. 


32(  Oop. 
Iwisl. 


SH  lbs. 
Shirtings. 


d.  d.     8.    d. 

8I2  «  91415  10 

8^8  a  91415  10 

•<38  ®  9145    9 

8%  ®  914-5    9 

838  ®  9i4l-'>    9 

87„®  9145    9 

8'io»  9145    9 

Sia  ®  9I4  5    9 

SI9  ®  9%  S    9 

89iGai  91215  10 


®7 
®7 
®7 
«7 
■97 
®7 
©7 
®7 
®7 
®7 


d 
3 
3 
3 
3 
II3 


Ootln 
Mia. 
TTpMs 


A. 

59l8 
558 

59ie 


II3  59ia 

II3;  5=8 

3     I  568 

3  5i>8 

412  5% 


Total 4,713,319 

Percentage  of  total 
port  reo'pts  May  2 . 


Overland  Cotton  Movement  for  April. — In  our  editorial 
columns  we  give  the  statement  of  the  overland  movement  for 
Ai>ril. 

New  York  Cotton  Exchange. — The  price  of  seats  has 
been  further  advanced.  There  was  a  sale  this  week  at  §3,500, 
another  at  $3,600  and  still  anotlier  at  $3,700,  and  more  is  now 
dcniandef'.  Tl"e  rules  respecting  contracts  of  print  cloth  are 
neauly  completed,  and  it  will  now  rest  with  tlie  Board  of  Mana- 
gers to  sanction  tiie  addition  of  sales  and  purchases  of  this  im- 
Eortaut  article  to  the  regular  business  of  the  Exchange,  whicli 
as  hitherto  been  solely  confined  to  cotton.  There  can  be  no 
doubt  as  to  the  Committee's  recommendation  being  adopted. 

Jdte  Butts,  Bagging,  &c. — There  has  been  a  moderate  de- 
mand for  bagging  ^ince  our  last,  i  nd  prices  are  steady.  The 
orders  are  for  small  parcels,  but  in  t!ie  aggregate  considerable 
stock  is  being  worked  off.  For  large  lots  the  demand  con- 
tinues absent,  buyers  not  caring  to  lay  in  future  supplies.  The 
market  closes  with  sellers  quoting  9i^c.  for  1%  lbs.,  10c.  for 
1%  lbs.,  lO^^'c.  for  2 lbs.  and  11  lie.  for  standard  grades.  Butts 
have  been  taken  to  some  extent,  and  prices  are  steady.  For 
paper  grades  the  figures  are  2i4@2i^c.,  and  3?s'@2%c.  for  bag- 
ging qualities.  The  transactions  for  the  past  month  aggregate 
'2.5,010  bales  spot  an'l  ti  arrive  at  2)4'@2^c.,  and  the  supply 
htre  2nd  iiflo.it  is  228,211  bales. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  tlie  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Xonthly 
Btceipta. 


Bept'mb'r 
October. . 
Bovemb'r 
Deoemb'r 
Jannaiy  . 
February. 
Uarob. 
April .. 

Totalyear!  4,706,373 

Perc'tage  of  tot.  pon 

reoelpts  April  30. 


Tear  Beginning  September  1. 


1883 


343.812 

1,046.002 

1,030.380 

1,059,653 

487,72f 

385,933 

24l,.il4 

111,755 


1882. 


326,656 
980.584 
1,094.697 
1,112..536 
752,827 
595,59- 
482.772 
284,51!> 

5,630.189 
93-53 


1881. 


429,777 
S53,10.T 
974,01M 
,  996,807 
487,727 
391,992 
257,099 
117,595 


4,438,235 
94-02 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,72  « 
470,58'J 
284,216 


5,359.356 
9l  23 


1879. 


333,64R 
888,492 
942,272 
956,464 
647,140 
447,91P 
264,913 
158,025 


1,638.867 
92-74 


1878. 


I  This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  929,03.)  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  263,787  bales  more  tlian  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  May  2  in  each  of  the  years  named. 

Shipping  News. — Tlie  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
31,154  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegrajjli,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Anrania,  839 City  of 

Clicster,  218....nerscli(l,  13 1,070 

To  Hull,  1  er  lit  earner  G.ilileo,  600 6C0 

To  Havre,  per  atearaor  8t.  Laurent,  109 109 

To  Bremen,  per  steiimera  Douau,  79 Eider,  40 119 

To  (  oiieiiliagei.,  pee  steamer  Island,  30) 300 

New    Okleans— To   Liverp<iol,    per    steamers    Alice,   C?4 

Author,  2,726 Emlliaiio,  1.335 Hugo,  5,560 10,255 

To  Havre,  per  steamer  Gracia,  2,549 2,549 

Ta  Barcelona,  per  steamers  Ciirlstobal  Colon,  2,421 Vldal 

Sala.  803...  per  barks  Amaz.ne,  1,000 Sinirise,  1,000..     5,224 

To  Malaga,  per  steamer  Cluistobal  Colon,  2,000 2,000 

To  Genoa,  per  bavk  Ukraine,  615 645 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  887 887 

GAI.VE8TOS— To  Vera  '  'ruz,  per  steamer  Whitney,  481 481 

Baltimore— To  Liverpool,  per  steamers  Circassian,  1,328 

Oraumore,  1,431 2,759 

E^itADELPHiA— To  Liverpool,  per  steamers  British  Crown,  2,400 

....Indiana.  1,706 4,106 

To  Antwerp,  per  steamer  Vaderland,  50 50 

Total. = 31,154 

The  particulars  of  these  slupments,  arranged  in  our  usual 
form,  ai'e  as  follows: 

.Brtrce- 
Liver-  Bre-    Ant-    lona  A  Vera 

pool.  Havre.      men.  wci'p.  Mataga.Oenoa.  Cruz. 

1,070       109       119    

10,255    2,549    7,224       645        887 

481 

2,759    

4,106    50    


288,848 
689,264 
779.237 
893,664 
618,727 
566,824 
303,955 
167,459 


4,307,978 
96-86 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
■ports  this  year  were  921,316  bales  less  than  in  1882-83,  and 
268,638  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  Ajjr.  30  the  daily  receipts  since  that  time, 
•we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Total. 
2,193 
21.S60 
481 
2,759 
4,156 


New  York. 
N.  Orleaus. 
Galveston.. 
Baltimore.. 
PUladelp'a 

Total...   18,190    2.658        119  50    7,224       645    1,368    31,151 

Included  in  the  above  total  from  Ne-w  York  are  600  bales  to  Hull  and 
300  bales  to  Copenhagen. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  datee: 

Nkw   Orleans— For  Ltverpt ol— April  25— Steamers   Haytien,   3,964:. 
West  luilian,  LO'-O. 
For  Brotiieu- April  25— Steamer  Blagdon,  3,92.5. 
SAVANNAi!—l"'orLivenieo!— April  2.3— Bark  Boroma.  1,093. 

BObTOJI- For  Llverpoiil— j^iirll  23— Ste.mur  Kansas.  (iC6 April 25 — 

Sieamer  (Catalonia,  100 April  i:t— ijteam^r  Venetian,  537. 

Baltimork — For  I..iverpool- April  28— itjamer  Nova  Scotiau,  819.... 
.      Anrll  29— Steamer  Alicia,  i;i6. 

F  "r  Bremen- Aiiril  24— .Steamer  Braunschwei.g,  1.377 April  25 — 

St-amer  WcfCi-.  H'>(> April  26— Steamer  Holieustauffon,  930. 

Philao  Li'iiix  -For  Liverpool— April  25 — Steamer  British  Prince,  2,142 
A:)i-ll  2:  —steamer  Illinois,  1,109. 

Below  we  give  all  news  received  1 3  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c, ; 


li 
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MAli!<Kii.i.h,  Kii  i>iii«r  (Fr.i,  l>i  furr  rp|i«rto<l,  fri>m  Nt>w  Orlcnni  fur  Ilnvro' 
ut  HtM'iiitiilii,  wii-H  iu<4towliiK  i>iii't  nf  (MrK<)  iiiifl  biif(Klug  (likiiiuuud 
KI'hIii  April  Jl.     Wiiiilil  pruliulily  hhII  May  1. 

AsUNA,  Klilp.  (Kr.),  TIkiiiiuk,  friiiii  Nrw  Urionn*  for  Liverpool,  waa 
rt  loa<lliiK  viirKU  ut  iitriiiiulit  April  21. 

Cotton  freights  tho  pnat  week  liavo  boon  ns  fuIIowB: 


Satur. 

Hon. 

Tut$. 

Wadnei. 

l%ur«. 

«^. 

UTBrpool.ateamd. 

»»»• 

»!«.• 

"sa* 

»33* 

»3»' 

Sjj,. 

Do         aalL-.d. 

.... 

.... 

.... 

..-> 

Havre,  ■team....e. 

*B' 

V 

*»• 

»»• 

ag. 

^ 

Do    aaU c. 

*        ...• 

>>••  • 

■  -•■ 

.... 

..■, 

Bremen,  steam,  .e. 

V 

V 

3»' 

»«• 

«B 

V 

Do      gall «. 

■  -» 

.*•• 

.... 

•  ••a 

..*• 

HuuburK,  steam. e. 

»l»* 

»li.' 

•la* 

»ie' 

"le* 

»IS* 

Do         ■aU...e. 

•  >-• 

Amst'd'm,  steam.e. 

ISj,. 

13,j« 

1»M* 

"sa' 

"sa* 

"sa* 

Do         8aU...e. 

.... 

.... 

.... 

.... 

..•■ 

Boval,  steam «. 

'»• 

W 

la' 

ha- 

''sa* 

'sa* 

Do     saU e. 

.... 

.... 

.«.. 

.... 

---. 

Barcelona.etcam.e. 

V 

"8* 

»8' 

V 

«8' 

V 

OeuoB,  steam e. 

V 

H' 

V 

V 

>«• 

V 

Trieste,  steam  ...e. 

»*• 

V 

•a* 

V 

V 

ia« 

An  tveri<,  steam,  .e. 

»,.• 

"u' 

».«• 

OlS* 

»u* 

»,a' 

'*  Oompreaaed. 

LiVKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  .... 

Of  which  speoulatora  took.. 

Bales  American 

Actual  export 

Forwarded ,. 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  whton  American 

Amoant  afloat 

Of  which  American 


Apnl  10 


0^,000 

ICOOO 

8.800 

39.000 

6,800 

13.000 

1,049.000 

782.00(> 

.  52.00<i 

23.00C 

248,000 

121,000 


April  18 


.IH.OOO 

11,100 

3,f,00 

31,000 

1,900 

11,000 

1,051,000 

.  7911,000 

60.000 

42,000 

215.000 

1 10,000 


Ajiril  25 

51,000 

6..50( 

3,500 

S.i.OOO 

1,200 

13,400 

1.063,000 

785,000 

75.000 

39,000 

212,000 

83,000 


May  2 


52,000 

5,200 

l.tiJO 

40,000 

13,000 

13,700 

1,019,000 

757,000 

58,000 

20,000 

214,000 

84,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  tlie  week  ending  May  2,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday 


Market, 
12:30  P.M. 

Mid  Upl'ds 
Uid.Orl'ns 

Bales 

Bpeo.&exp. 


luturet, 
Market 
12:30p, 


Market, 
5  p.m. 


''■\ 


Dull. 

6,000 
500 


Dull 

and 

easier. 

Steady. 


Monday. 


DuU. 
63,, 

6»18 

lO.OOO 
1,000 


Dull 
and 

easier. 

Steady. 


Tuaday. 


Dull 
and 

easier. 

6,000 
5,000 


Dull 

but 

steady. 

Barely 
steady. 


Wedne». 


Steady. 

6H 
6«4 
8.000 
1.000 


Easy. 


Thursd'y. 


Steady. 

6I4 

12,000 

1,000 


Steady. 


Friday. 


Steady. 

6J9 

6>4 

12,000 

1,000 


Steadier. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


iSTTheprieesari  given  in  pence  and  GUha,  Ihue:  5  62  meant  5  62-e4d. , 

and  6  03  means  U  3-64<<. 

Sar.,  Apr.  26. 

Mon*,  Apr.  '.2S. 

Toes.,  Apr.  39. 

Open  aigli 

Low. 

Clot. 

Open 

d. 

Low. 
d. 

act. 

A. 

Op«n 
d. 

Bigh 
d. 

Low. 
d. 

Clo: 

i. 

d. 

d. 

d. 

d 

April 

till 

811 

611 

eii 

6  10 

610 

8  10 

6  10 

609 

6  06 

BOB 

oro 

AprU-May.. 

a  lb 

811 

9  10 

811 

010 

610 

6  09 

810 

600 

8  09 

BOU 

BOB 

May.Jane  . 

«11 

612 

611 

618 

811 

611 

610 

611 

eof, 

8  09 

flOO 

809 

June-Jnly.. 

6  18 

6  IB 

618 

6  16 

6  13 

6  IS 

6  15 

6  15 

0  14 

8  14 

8  13 

BI3 

July.AuK... 

(J  21 

8  21 

6  20  1  8  21 

8  SO 

6  20 

8  20 

8  20 

6  19 

8  19 

8  IS 

6  1.^ 

AOK-Sopt. 

8Sl]825i621 

823 

8  21 

6  24 

8S;4 

8  24 

6  23 

e:3 

6  22 

8i3 

September.. 

627 

8  27 

887 

887 

8  28 

6  86 

6  28 

esH 

6  25 

8  23 

8  24 

8  24 

Bept..0ct... 

a-M 

612 

6  22 

6  82 

8  22 

6  2a 

6  20 

680 

810 

819 

6  IJ 

618 

Oot.-Nov_.. 

.... 

.... 

6  08 

6  08 

6  08 

8»R 

Not.- Dec.. 

em 

6  08 

606 

6ce 

6  05 

605 

805 

6ns 

Dec.-Ian.... 

.... 

.... 

■  ••. 

*•*. 

.«.■ 

jBn.-reb.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

••• 

... 

.... 

\ 

Wednes.,  Apr.  30. 

Thnrs.,  3Iny  1. 

Frt.,  May  ti. 

Open 

a. 

Lovi. 
d. 

Clot. 

*   i 

Open 
d. 

d. 

Lmp. 
d. 

CUh. 

d. 

Op«n 
d. 

Bigh  Low. 
a.     d. 

aot. 

d. 

d. 

Aprtl 

808 

6  04 

808 

608; 

.... 

April-May.. 

8  07 

6  03 

606 

608 

6  08 

6  08 

6  08 

6  08 

609 

6  09  1  6  0» 

6  09 

May  .June.. 

8  07 

608 

807 

608, 

6C7 

600 

8  07 

809 

6r8 

609    607 

8C9 

Jcce.Jnly.. 

811 

0  13 

611 

6121 

818 

614 

8  12 

614 

613 

614    8  12 

814 

Jnly-AUK... 

8  18 

6  17 

6  16 

816| 

817 

810 

817 

616 

6  lb 

618 

8:h 

8  19 

Ani(.-aept.. 

820 

621 

6  20 

620 ; 

6  81 

62S 

6  21 

6  23 

6  31 

6  84 

B2I 

6  24 

Sei)tember.. 

8  24 

6  £4 

6  23 

8  23 ; 

6  24 

689 

6  24 

6  25 

6  24 

8  25 

8  21 

8  83 

8ert.-0ct... 

817 

8  18 

6  17 

617 

8  18 

820 

818 

-8  20 

6  18 

8  20 

6  19 

880 

Oct.-NOT... 

807 

6  07 

6  07 

8  07 

6  08 

810 

8  08 

6  10 

6  08 

610 

8  09 

010 

NoT.-Dee... 

8  04 

601 

6  04 

804 

80S 

808 

60S 

608 

608 

A08 

8  06 

AOA 

JDec.-Jan.... 

.■■. 

a... 

•  ■>. 

... 

Jan.-Feb  ... 

... 

.... 

.... 

.... 

.... 

.... 

BR 


EADST  U  FF  S. 

FEIDAT,  P.  M  ,  .M.iy  'J,  1894. 

Flour  at  one  timo  showed  more  activity  and  ooniiidcrabl* 
firmness,  in  Byinpathy  with  a  strong  market  for  wheat,  but 
latterly  tho  trade  has  decreased  materially  and  prices  have 
become  more  or  leas  depressed.  The  better  gr<vie8  of  shipping 
brands  liave  not  been  at  all  plentiful,  and  tho  same  ia  true  of 
No.  3  and  superfine,  but  of  most  descriptions  of  flour  tiie 
supply  has  continued  ample.  To-day  the  market  was  dull  and 
weak. 

Wheat  has  been  dull  for  export,  and  though  at  one  timo 
there  was  a  pretty  liberal  business  on  speculation,  the  transac- 
tions of  this  nature  have  latterly  shown  a  falling  off.  Though 
there  have  been  occasional  rallies,  the  general  coarse  of  tho 
market  has  been  downward.  Yesterday,  owing  to  the  number 
of  notices  issued  for  delivery  on  May  contracts,  that  option 
declined  2}4<'-  There  has  been  less  anxiety  among  the  shorts 
both  here  and  at  the  West,  and  though  the  quotations  hero 
have  latterly  shown  rather  more  depression  than  tliose  at 
Chicago,  there  have  been  no  new  failures  ;  but  the  financial 
irregularities  in  the  case  of  one  bankrupt  are  alleged  to  havo 
reached  very  grave  proportions.  Tho  weather  in  the  wheat 
region  is  fine,  and  the  foreign  markets  have  within  a  few  days 
become  depressed.  To-day  there  was  only  a  moderate  business 
either  for  export  or  on  speculation,  and  prices  declined  a 
fraction.  No.  3  red  closed  at  |1  09,'^  in  elevator,  $1  07»^  for 
May,  f  I  09»^  for  June,  |1  06J^  for  July  and  |1  Oli^  for  Au- 
gust, showing  ^  decline  for  the  weeK  of  J^c.  on  the  spot  and 
2}^  to  3)^c.  for  options. 

Indian  corn  has  been  dull  and  declining,  in  sympathy  with 
the  depression  in  wheat.  There  is  less  than  the  usual  specula- 
tive inter3st  in  this  market  At  this  time  of  the  year.  The 
great  drawback  is  the  dulness  of  the  foreign  trade.  To-day 
the  market  on  the  spot  was  steady  but  quiet;  options  were 
dull  and  slightly  lower.  No.  3  mixed  closed  at  6IJ4C.  in  ele- 
vator, 611,^0.  for  May  and  June,  62;:£c.  for  July  and  63%c.  for 
August,  showing  a  decline  for  the  week  of  1  to  IJ^c. 

Rye  and  barley  have  been  very  quiet.     Oats  have  been  only 
moderately  active,   and  prices  have  followed  other    cereals 
downward.     To-day  there  was  a  decline  of  J^c,  attended  with 
small  transactions.     No.  8  mixed  closed  at  38i^c.  for  May  and 
37c.  for  June. 
The  following  are  closmg  quotations: 


No.  2  spring... 9  bbl.  $2  30 » 

No.2wmter 240a300 

SuperllDe 2  90»  3  50 

Spring  wheat  extras..  3  25  9  4  50 

minn.  clear  and  stra't  4  253  5  75 

Winter  shlpp'g  extras.  3  50  a  3  75 
Winter     clear     and 

straight 425-a600 

Patents,  spring 5  233  G  75 


Wheat— 
8prlng,per  bush.       80    al  10 

SpringNo.  2 1  Oo    a 

Red  winter.  Me.  2    109^8  9.... 

Bed  winter 83    8105 

White ».... 

White  No.l a.... 

Com— West,  mixed  55  ■a> 
West.  mix.  No.  2.  ei\a 
White SouthOTD..       70    ». 

Yellow  Uuiithern » . 

Western  white 3. 


FLOOR. 
2  60    Patents,  winter $5  30a   6  50 

City  smpping  extras. 5  259 

Southern  bakers-  and 
family  brands 4  40» 

Bouth'u  sUp'g  extraa  3  50  a 

Bye  flour,  superfine.. 3  40 a  3  60 

Com  meal- 
Western,  Ac 3  00»   3  25- 

Brandywlne,  Ao 3  359   3  4&. 

OBAm. 

Corn— 
Western  Yellow -a 

Bye — Western 9 

State  &  Canada 74    • 

Oats— Mixed ...36    9 

White 40    9 

No.  2  mixed 37    9 

No.  2  white 40789 

Barle V  -Xo.  1  Canada.  94    » 

No.  2  Ciknada 89    ®    90 

State,  two-rowed -a 

State,  six-rowed a     80 


62 
62% 


GOO 
5  25 


70 
75 
3a 

45 
37  >4 
41 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Netr 
York  Produce  Exchan?;e.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  26  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Beetipti  al- 


Chlcaxo 

08,483 

Milwaukee.. 

83.343 

Toledo 

1,533 

Detroit 

1.815 

Olereland.  .. 

8,3lt* 

St.  Louis  .... 

81,637 

Peoria. 

653 

Dolnth 

— — — 

Tot.wk.'84 
Same  wk.  '83 
Same  wk.  '88 
JlnooAug.l— 

1883 

188S 

1881 


Hour. 


Wheat. 


Com. 


Bt>h.l»eibtiBiuh.eOlhi,  Bush.5Hll» 


OaU. 


Bariey. 


Rye. 


BuahJSilbs  Buth.4SU)t  Buthjeitm 


175.811 

ia7,KW 

143,602 

7,043.903 
7.370.419 
6.057.857 


64,283 

505.420 

706.033 

o.<i.o;) 

17.4IO 

91.803 

9,510 

SOJIOO 

5tl.'.:49 

8.8;o 

64,011 

8t.900 

8IJ!16 

.'1.  (to 

600 

83.874 

10.533 

26,412 

8.31,0 

44,7:0 

80,000 

SO.OOO 

10.S35 

..•..• 

78,893 

179.695 

l&l,3a3 

I8.1U0 

S34» 

10,063 

182.430 

894,865 

12,700 

14.40C 

8.986 



386.201 

938.518 

1,3:3.681 

175.417 

4S,aa« 

599,640 

1,029.029 

1.051.826 

149,800 

57.803 

01)4,018 

8,293,4'.  I 

£33,766 

196.344 

48^443 

60.920.099 

89,573383 

4S.SS8.4S0 

10.031,808 

•.83t«90 

65.806.119 

71.440,.182 

88,995.278 

14.8S0.128 

8.aau.867 

38.630.813 

87,0a0,36l 

88,618.072 

11,343,789 

8.4S0.0IS 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  30, 1831,  are  shown  in  the  aoaexed  statement: 
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Exports 
from— 


Hew  Tort 
Boston. . . 
Portland . 
Uontreal. 
Pblladel.. 
Baltlm're 
N.Orl'ns 

Total  w'k . 

B'Die  tliD' 

1883.  . 


rvoL.  XXXVIII. 


Flour. 


Bblt. 
84.090 
4'j,791 
2,tl: 


d.03i 
1.948 

143.525 
102  913 


WKeat. 


Bunh. 

810.571 
393;»i 
57,070 


279500 
192,836 


1,379,309 


Corn. 


719,72: 


937.029  1,33-2.200 


Oats. 

Biifth. 
3,328 


125 


3.433 
1,803 


.  Bye. 

Husk. 
145,431 


4,400 


149,?31 
108,203 


Peat. 

Bush. 
9,207 


11.147 


20.414 
26.200 


The  destination  of  these  ejcports  is  as  below.     We  add  the 
orrespoadmg  period  of  last  year  for  comparison: 


Exports 

for  week 

to— 


Un.Klng. 
Contin'nt 
S.&C.Ani 
W.  Indiee 
Brit.  Col's 
Oth.c'nt's 

Total... 


Flour. 


1884. 

Week, 

Apr.  26 


Bbls. 

110,822 

2  584 

11,3(12 

13.338 

4,754 

725 


143  525 


1883. 

Week. 

Apr.  28. 


Bbls. 

110,»<51 

2,817 

18,130 

10,796 

13715 

598 


Wheat. 


1881. 

Week. 

Apr.2S. 


Bush. 

883,281 
496,08f 


162,913  1,373,369 


1883. 

Week, 

Apr.  2>i. 


Bush. 

•'i54,4*3 

379,540 

"3,006 


937,029 


Corn. 


1884. 

Week, 

Apr. 26. 


Bush. 

492,738 

161,537 

59.205 

3,996 

1,055 

1,196 


1883. 

Week. 

Ajn:  28. 

Bm.sA. 

955,783 

369,793 

2,690 

3.226 

400 

1,300 


719,727  1.332,200 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  followmg  statement  of  exports  since '  September  1 
this  season  and  last  season:  ' 


Wxportt  since 
Apt.  1,  to— 


Un.  Kingdom 
Continent . . . 
8.  ft  C.Am... 
Wnt  Indies. 
Brit.  Cornles 
Oth.  oonntr's 

Total 


138*84. 
Sept.  Itfl 
Apr.  86. 


Bbls. 

3,419.01K 
263.495 
490.003 
.'i6-,335 
885,447 
23,450 


1882-83. 
Sept.  1  to 
Apr.  28. 


Bbls. 

4,6i;.433 
385,180 
483,051 
«26  355 
377  979 
30,200 


Wheat. 


1883-84. 
Sept.  I  tn 
Apr.  26. 


Bush. 

18,187,532 

11,731,642 

1,223 

37,385 

.8  010 

17,587 


1S8283, 

Sept.  1  tn 

Apr.  28. 


Bush. 

80,003.40* 

23.15.5.680 

104.936 

58,550 

7.806 

203,206 


6,118,723      6.550,181    8e,983,.S59    53,533,5'<4    26.953,381    26,315.709 


0am. 


1883-84. 

Sept.  1  tn 

Apr.  26. 

Bush. 

18,774.887 

6,389,000 

1,260.648 

886.C08 

U6.403 

118,935 


1882-83. 
Sept.  1  U 
Apr.  2-i. 


Bush. 

21,512,544 

4,079.465 

258,738 

283,513 

76,- 38 

107,2U 


The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  m  transit  by  rail  and  water,  AprU  26,  1884,  was  as 
follows: 

Com,  Oatt, 

bush.  bush. 

093,437  1,493,591 


In  ttore  at— 
Hew  York 

Do  afloat  (est.) 

Albanj 

Buflalo 

CJhloajro ., 

Do   iifloat 

Milwaukee 

Duluth 


Wheal, 
biuih. 

2,348  035 

50,000 

10.000 

390,326 

9.201,292 
646,939 

1,340,708 

2,731,532 


23,000 

37,400 

6,0(10.2  8 

1,574,510 

12,330 


26.900 
2401 

78(i.806 

181,613 

Si,877 


Barley, 

bush. 

40,705 

60.000 

4,000 

54.277 

120,175 


257,875 


Rye, 

bush. 

103,057 

107  000 

28.090 

8,471 

921.9(9 

47.100 

17,815 


roledo 1,372  537 

Detroit 280,820 

Oswejjo 80.000 

Bt.  Lonlg 477,914 

Cincinnati 85,740 

BoBtoi  (lEth) 214.(33 

Toronto 187,390 

Montreal 230,215 

Fblladelpbla 482,110 

Peoria 8,187 

Indianapolis 87,000 

Kansas  City 245,783 

Balttrnore 961 ,008 

Down  Mississippi,  

Onrail 913,446 

Onlake 103,494 


7(9.4.19 

22,462 

85,000 

2,062.182 

15,912 

123,229 

2;623 
183,477 
4S.H84 
20.400 
143.136 
7.'i9,916 
120,076 
829.016 
134,487 


53,801 
34,689 


297.,553 

48,037 

164,495 

4;706 

77.346 

117,428 

10.400 

27,152 

7.639 

116,750 

4M.689 

103,833 


56 

1.003 

118,364 

5r.,6C4 

10  698 
100 

33  824 

44'f)83 

11  6(1(1 
2.854 
2,413 


53'.27'7        52,796 


480 
79.886 
13,4.^4 
7,370 
22,393 
85,092 
10,908 


Tot.  Apr.  26,  F4.  22,464.770  13,001.309  4,030.3ir<  810  478  1  n27  351 
rot.  Apr.  19. •(■4.  24,479,280  15..5SO,30J  3  7.i9  927  1  037  *82  1  030  .37 
Tot.  Apr.  •.'8,'83.  20.7.-1,911  10  894  220  4  4,33  197  98  "695  I  G'f'ssO 
Tot  Apr.  29.-82.  10,677  543  8  407  247  2  16J  813  609  185  1092  739 
Tot.  Apr.  30, -SI.    18.526.123  13,031,769  3  161  MO  1,176,178      339,5S? 


THE    DRY    GOODS    TRADE. 

Fkidat.  p.  M„  May  2,  1684. 

Business  was  dull  and  featureless  in  the  wholesale  branches 
of  the  trade  the  past  week,  but  large  quantities  of  seasonable 
goods  were  doubtless  placed  in  ihe  channels  of  consumption 
by  retailers  throughout  the  country.  The  market  for  staple 
cotton  goods  has  subsided  into  a  quiet  condition,  and  little  if 
any  improvement  was  developed  in  the  demard  for  foreign 
fabrics,  or  domestic  woolens,  at  first  hands.  The  jobbing 
trade  was  spasmodic  and  irregular,  moderately  active  days 
having  alternated  with  others  of  conspicuous  dulness,  and  the 
movement  as  a  whole  was  light  and  disappointing.  There 
was  no  great  pressure  upon  the  part  of  agents  for  domestic 
manufacturers  to  force  goods  upon  unwilling  buyers,  and  the 
tone  of  the  market  was  generally  steady.  Some  large  lines  of 
foreign  hosiery  and  gloves  were  however  pressed  to  sale 
through  the  auction  rooms,  with  fairly  satisfactory  results. 

Do-iESTic  Cotton  Goods,— The  exports  of  domestics  from 
this  port  for  the  week  were  3,331  packages,  including  1,055  to 
Great  Britain,  419  to  Argentine  Republic,  377  to  Hayti,  370  to 
British  East  Indies,   236  to  United  States  of  Colombia,  228  to 


China,  181  to  Venezuela,  98  to  Brazil,  &c.  There  was  a  large 
business  in  certain  makes  of  cotton  flannels  for  future  deliv- 
ery, but  other  descriptions  of  cotton  goods  were  comparatively 
quitt  in  agents'  hands  and  sluggish  with  jobbers.  Prices  ruled 
steady  on  all  the  most  desirable  plain  and  cjlored  cottons,  but 
the  tf ndency  toward  a  general  advance  has  sremingly  been 
checked  for  the  present,  owing  partly  to  the  less  buovant  con- 
dition of  the  staple,  but  mainly  because  of  the  apathy  displayed 
by  buyers  and  their  determination  to  await  further  develop- 
ments before  beginning  operations  for  the  coming  season. 
Fall  River  manufacturers  have  voted  to  curtail  production,  in 
the  event  of  other  New  England  mills  doing  so,  as  suggest- 
ed by  the  Arkwriglit  Club  of  Boston,  but  this  decision  has  not 
improved  print  cloths,  which  ruled  quiet  and  easier,  closing  at 
3^c.  for  64x64s  and  3  1-lCc,  for  56x603,.  Prints,  lawns,  ging- 
hams, &c.,  were  in  light  and  irregular  demand,  but  fairly 
steady  in  price. 

Domestic  Woolen  Goods.— There  was  a  limited  call  for 
heavy  caasimeres,  worsteds  and  overcoatings  by  the  clothing 
trade,  and  considerable  deliveries  of  these  goods  were  made  by 
agents  on  account  of  early  orders.  Light-weight  cassimeres 
and  worsteds  were  taken  in  moderate  lots  by  cloth  and  dry- 
goods  jobbers,  but  the  demand  was  by  no  means  active,  and 
prices  favored  the  buyers  in  some  instances,  Cloakings  were 
in  irregular  demand,  as  were  ladies'  cloths,  jersey  cloths  and 
stockinettes,  but  fair  sales  of  popular  makes  were  reported. 
Satinets  continued  in  steady  request,  and  a  fairly  active  trade 
was  done  in  Kentucky  jeans  and  doeskins.  Worsteds  and  all- 
wool  dress  goods  adapted  to  the  present  season  ruled  quiet  in 
first  hands,  but  some  good  orders  for  cashmeres,  beiges,  &c,, 
in  fall  shades,  were  placed  for  future  delivery.  White  flannels 
were  in  fair  request,  but  other  descriptions  ruled  quiet,  and 
but  little  inquiry  was  made  for  blankets.  Hosiery  and  knit 
underwear  were  lightly  dealt  in,  and  carpets  were  quiet  with 
agents. 

Foreign  Dry  Goods,— The  situation  in  the  market  for  im- 
ported dry  goods  was  unchanged.  The  demand  at  first  hands 
was  chiefly  confined  to  a  few  specialties,  and  the  jobbing  trade 
was  not  up  to  expectations.  Prices  are  without  quotable 
change,  but  concessions  on  fancy  fabrics  were  occasionally 
offered  in  order  to  stimulate  their  sale, 

Iinportations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  1 ,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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IJauli  $tatcmcu^. 

R^  EPOKT'OI-   THE  t OMUrfoN  OF  THE 
MKItCANTlI.i:  NATIONAL  HANK. 

<>f  llii>  I'  IV   "f  Nnw  Yiirk.nt  11"  I'lufoof  bunluoSB 
April  1)1.  !>«<■■ 

Uwns  .ml  dUooont. '. •*'«'-7;'"  "2 

OviTrtniris ■  •  • . ,„  1^.  '  ' 


lllllli. 


lire  olroalmtlon.. 
onds 


■r  nOtOB. 


ndluxoBpnid 

..  4Hl.lr!0  00 
..     (M  Ml  00 


440.<m:ii  un 

12.».'«  IH 

aon.flou  0  < 


3[|anTv  statements. 

NATIONAL  BAM*  III   TIIK  RKIMBI.M 


nt  Now  Vork,  lii  ilio  - 
of  bualnow  Thurxl.t 


Vurk.  1  th«  <:luii« 


HiinU  *tutcmcnt8. 

KKIMIHTOFTIIKroX.niTi' 
lONTIMiNTAi.    N»TH»SAl 


",? 


Now  York,  at  tli>' 
I>mn>  And  t)\i>' 


It  Ion  ... 

tUHUttH. 


Kt'sh'llii':  ">n  iuilxl  Willi   L  .S. 

'rrfifiutT  (5  per  cent    >f 

i'lriirsH  ii'itl ■ 

Due  ii I   II    c.Trpiuiuror 

oilin- 1  titin  Q  por  o«nL  r«* 
<I.'iui>n.>ii  fund. 


'HI 


SO^iUO  00 


B.OOO  00-S.MI.444  41 


ivuii .♦io;«o,7irf  w 

LIAniLlTlKS. 

mpltiil  Klook  p«ld  in **-?S-S!S  Xl 


I'll  " 


OS  outKtiindtnK  . 


175,000  00 

IMMie  24 

UUH.OUU  (Ml 

•     153  00 


C.Tl 
Cli.«l 
l)u. 
Oui' 


■  lis  sub-  

$8,551,177  (« 

.loposlt..  4'a  74 

\'riA~-i  19 

.iitsfrtV  r..^,:!^'!  14 
1  l>:inks.  .■I.7i«i,:l-Hi  N4 
.vbkt-rs  a.lin.SJl  0»»-8.S«S,n78  08 

X„uil      .>10.21I0.7!J7  20 

State  uf  New  York.  ConntT  of  New  York,  as  : 

l.fr'KMi'K  lt.S(-llKvrK.''n'«htor<'f  thr  fihfivf  nnrr.eo 
bank,  do   -  '''''- 

ment  la  n  ■  "'■ 

Uef. 

tfubscrlbi ,.    .  ■  '  'iiiy 

of  Ap'll.  IK'-I.                        1 .  -V.  K.  15UV.1..N. 
Corract-AMost:         Votary  Pulilic.  N.  Y.  Oiunty. 
HiEANT.) 


•  uiie.. 
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Bllln  "(  ollai  liuilka 

Fracl'l  papor  our'oy,  nlckela  «  panolaa 

Sp.'dp 

1,,  .  11  .t(» 

11,  fund  with  II.  8.  Treaa- 

iit  of  (.irrulatlon) 

liu ;..  ^  .  ^.  TrcHMuror, olh«r  than 

5  Iter,  uuul  rodemutliin  fund 

Total "iarnsiawi* 

LIABIMTIM.  .,  .-»  ~w.  n,. 

Capital  Btack  paid  In •'•Sffi'SS  Sn 

^u^plu»fund VSSIS  ^ 
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Indlvldiiul  (li.p.)8lt»»ub]»cttO0n«*... 

Deinantl  corlitlcalen  uf  deposit 

(VrtlHoM  chc'cki* 

Ca^lil^T's  olu'ckft  outstanding 

Iluo  to  c)tlit;r  iiatlonul  tianki*. 
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180.(100  00 

^..-MH  6<l 
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GKOlKrK  II.  SKKti 
S.  .M.  MIX,'  IKK\, 
\VM.  P.  ST.  .lOllN, 


1" 


irectors. 


KF.P«»KT  OF  THE  V^JNIUTI?.?,  OF  T»IE 
I'llKVI.V     XATIONAI.     BANK,    at     New 

V.Tk.    ii[   llie  Sl;iti>     i   J<iW   York,  at  tUe  close  of 
bni<lnos>.  April  24,  IKSl  ; 

HKSOrKCKa. 

I,'.anR  and  diBCOunis »afi74,45fl  ,17 

OverdrallB ■■■  „„,  ,  '4  ™ 

v.  S.  bi  lids  to  secure  creulat  on SOO.dOO  (lO 

Ol licr  stocks,  bondnHOd  mortuuKO;...  77..')87  60 

Due  from  other  Natioi.al  Dunks 18K.U2  211 

Due  froio  t>t»tc  btnksi  no  iianKora —  H6(t    vl3 

R...1I  i.s!;iii\  furniture  andlixlurc<....  350.000  0(1 

Ciirrcin  cxiifiises  anil  laxes  paid — «.  10.437  4. 

ITi-n,  niuM'nld 8.000  00 

('h»*i  k^  .Hid  ether  cttsh  ItiMUi* 12,  07  5H 

KxcMii'i.;'!*  I'.ir'  louring  Uonse 8,83s,20rt  s7 

BlliM.f. liber  banks  4«.ilOO  00 

Knict  'I  imper  cur'cv,  nlckols  A  pennies.  158  <  o 

Specie ?S7fi?l!!i 

lA?irnl  toiidernotes    182,li(»  00 

Kedemplionfundwtth  U.'.  Treasurer  ,„  ,^  „ 

(5  per  cent  of  circulation) \3am  00 


Total W.881,431  84 

LIABI    II  IBS. 

Capital  Slock  paid  In $1.000,00«  (K) 

Wnriilvi,"  lunii 'SJ-iSX  Sll 

Inillv  ili'il   prums 82,ti26  1« 

y,l,'\.l  I'.l.L.  i.otesoutsta  .dln^ 285,.1flO  00 

I ,  C  1,1 •i.TTH  mi 

ln,i                          sitssubj-ctlo  Che  k..  2.40!),5»i0  9n 

Ijeii                        :ite^  of  deposit 11,0^4  7K 

Cert  lli.l  .nil  Ks. .:..:. 2.1S7,0X«5-1 

rashler'B  oli_'i';s  outstandlnB L*®'1?U  ,1? 

Due  to  otber  .N'atioi  111    lUiKS ''s''''-S  Si 

Due  to  Stale  bjnks  and  bacikers.  5- ,'■(■«  7M 

Total 16,831,431  84 

State  of  New  Y'ork,  Cnuntv  of  Now  Yirk.M: 

)  KtU'NK  lil-TIl-H,  Pe.Hldcnt.  of  th  nbove- 
natned  bank,  do  so.einnly  awo^r  that  Ihi-  above 
stKlcracnl  Is  true,  lo'hRb  si  ol  my  knowledce  and 
belief.  1-UGENE  DUIJI.ll.  Pr.  Mdan'. 

Subs  ribPd  and  eworn  to  before  nie  ilil-  Siiih  any 
of  April.  18W.                            ELUAH  H.  KIKK". 
Correct -Attest :                                  Notary  l»ublic. 
.lOiVATlIAN  THORNK.  JR../ 
DA.MKIi  C.  BACON.               V  Uirectors. 
I^ltAKL  0HR8K. ) 

l>EI'<mT  OF  THF.   CONIHTIOX   "F   THF. 
RfOI   KTH    NATIONAI,     HANK    OK    THK 

CITY   111-'   .NKVV  YiiKK.iil    .Mew  Yor».  In  (he    --lae 
of  New  York,  at  tne  dose  of  business  Apr-i  24. 1884: 

UK.10UUCC8.  .,     M/K..    »« 

lioans  and  discounts »'8**5S^i  ?! 

Overdrafta  

US  l,iini1i«li.i»ecureelrculatlon 

oi her  .111 icka,  bon'ls  and  niurtitaies. . 

Due  Iriun  other  natiinal  banks 

Duefriiui  Statt*  banks  and  bankers... 
Ueale^lale.  furniture  and  flxtures... 

Cuirent  expenses  and  taxes  paid 

I'renil  iiins  paid 

Checks  and  other  cash  items 

Kxehuiiifes  for  Clearing  House 

Bills  1  If  other  banks .../ 

—  -■-*--■-  *- nil 


Total ., ..^-  »(>.112.!»*  1» 

State  of  New  York.  >  ountr  of  New  York.  »: 

IB  II  Pii.i.KN.  (ashler  of  the  above-named 
bank,  do  soleniniyswear  that  the  above  atatemeni 
is  true,  to  the  best  of  "'>;5'^",';;'[r(|ff,,'V?^.''c;!l,';,',pr. 

Subscribed  and  sworn  to  before  loe  this  21l'h  da. 

of   Aoril    1884  JAM -a         Al.Mll. 

Of  April,  1B«.                        Notary  Public.  Kinus  C.  . 
Correct— Attest :              CerliBeute  fllad  in  N.Y.  i:o. 
O.  B   CAKHAKT.         / 
8i;,MNEU  R.  8  ro MS. (  Directors. 
W.  K.  SOUTTEU.         1 

RKPORT  OF  THE  CONDITION  OF  THE 
MAIUNK  XATIOXAU  HANK  at  the  City 
a  d  In  the  State  of  New  York,  at  the  close  or  busi- 
ness, April  24.  1884: 

UKSOfBCES. 

t,<ians  and  discounts , 

Overdrafts 

U.  S.  bonds  lo  secure  circulation  — 
Other  Blocks,  bmiils  ami  niortmwea. 

Hue  from  other  niitiulial  banks 

Due  from  State  banks  and  bankers 
Iteiil  est-iie.  furmtuiv  ami  tlxtures 
Curr-  nt  expenses  and  tuxes  p  id... 

'  beeks  aim  i  .t  Iter  cash   iieni- 

KxchaiiBea  for  Clearing  House 

Uills  of  other  banks........  

Kract'l  paper  cur'cy,  nickels  »  penni  ■«.  *■",*!, 

Specie l.Ml.id/ 

i.,eaal-tendernotes. 

Itederaption  fund  with  V.  S.  Treasur- 
er (5  per  cent  of  circulation) 

Total T7.!»».426  11 

LIABILITIBS.  ..mnmni, 

Capital  atock  paid  In •iSSffiS  ffi 

Surplus  fund 285.001)  00 

tiiidi vided  proflts • . — 

\.  I  inul  Bank  notes    umtandlug, 

Dividends  unpaid.      V-- .. 

Individual  deposits  subject  to  check. 


Total  418,071,048  06 

Capital  .toek  paid  In - fl.nm.nn  00 

Sun..  VH 

Un.li  '« 

Nat: 
DIvi 
De|i 

Nil- 

8(111' 

Cei-tiIli:ateM 

Aeeeixiinees. . ..         

Cashler'SiOhocks 

TotiU     »1S,071,043  06 

State  of  New  York,  (^.unty  of  New  Vorli.M;        • 

-    -    •"    Cn-lilei-    'if    the    above- 

'ive 

ind 


iiinkera.. 
[  dopoail. 


8.»  '.Ol*  (lU 
»,1H8,7HM  18 
l,Oi  n.I)ti«  47  _ 

«83.oo»  eu~ijmsn  m 

8.M»,7M  78 

44  08 


»4.202.i<.t5  73 

401   87 

300.000  00 

l.s,5!0(l  0(1 

100.182  73 

624  87 

201,215  75 

I.OIH)  »a 

S8,»47  II 

893.375  01 

17.3H7  00 

4.647  24 

•  77 

a8.,«30  00 

13,500  00 


Kagii  II  C    T«YI,ii 
named   bank,  do  solem 
stiitement  Is  true.  I"  d 
belief.                     KUi:ii  r 

Subscribed  and  sworn  l^. i  u»y 

of   A  nnl    18S4_  -li'lN    *.(Ult*i, 

Correct- ,\ttest :          Notary  Public,  New  Tor*  Co. 
VVIM.IA.VI  D.  MOKGAN,      , 
WILMA.M  TURNIiCl.l..      >  DIreciora. 
K.DMIINII  I).  IIA  vIMIM'H.' 


4B.BU8  SO 

8110,(100  (111 

SOH  10 

5,8X1.5(13  11 

i  lemand  certificates  of  depoalt dJS'o  ,o  L« 

Certincdcheck.s '"^Ksi  SV 

Ca.-h  e.'s  oieoks  outst  .i  d  ng..... o„So  7! 

Due  to  other  national  banks.....; fS'lllS  Itt 

Due  to  Stale  banks  and  bankers 1B5,1I42  ao 

Total.. »7.2fi9.425  H 

State  of  New  York,  County  of  New  York,  «a ; 

1  liiH-  11.  Kisil.  Ca.shler  of.  the  above-named 
bank,  do  solemnly  swear  that  the  above  sliitement 
1.  true,  to  the  best  of  '-y^\^;^^''-tSil!'al^Lr. 

Subscribed  and  sworn  to  before  me  this  2yth  day 

o'   Aoril    1884.  HEB51AX    K.  BTi-KKT, 

"clr^'i-Attest  =^^^^  N.aar,  Public  King-  Co. 

CAKSTBM  SIEl'CK,>  Directors. 
J  A. VIES  D.  KISH,       ) 


BANK.  a(  New  Y<irk,  in  the  .State  of  New  )■/».»> 
tlie  close  of  business  on  the  24  h  day  of  Aprl'.  1884 : 

UESOUKCKtt.  ,    ^ 

Loans  an,l  discount. ..tU.t30.0j5  85 

ao.ooo  00 

1lr2.440  53 
1,218,185  1)8 

253.C1OO  85 

a40.i-Cfl  81 
(I8.2H1  11 

604.287  74 
8,860.573  87 

168.311  00 
1.2e«  510  00 
1.050,000  00 

78,000  00 


0  V  er  d  ru  ft .« • .  •  ■ • 

U  s  bds.  to  secure  circuiat'n  (par  ra..) 
other  Slocks,  bonds  and  mortgages  ... 
Due  from  .ither  national  banks...     ... 

Due  from  Si  ate  and  private  banks  and 

bankers 

i^C'HI  Hftl^'tC**-'-*' ••   •■••■■•• 

Current  expenaea  and  laxes  paid  ,.    .. 

1  heeKs  and  other  cash  Items 

Exchanges  for  Clearing  House 

Billsof    tlier  banks 

Legal -teeder  notes l--"V^"J. 

Due  from  U.  S.  Treiisurer.  other  thiin 
5  percent  redeoipiion  fund 

T  tj,|  i20.l8l.OCO  18 

LiABIUTira.  .;„«,nnnnn 

Capital  stock  paid  in *?-CSS'SSs  So 

Surplus  fund i-^™l  52 

Undivided  proats •.-■.•■■■.".•"■«"■ 

Mrtte  biinK  eireulatlun  OUtStaudlng., 

Dlvid.nds  uoiaid ••••■• 

Indivl   ual  depiis'ts  subject  to  cneck 

I  lemand  cert  itlCiites  of  deposit 

("Certified  ciie-k- _...■ i*'iivi'iirA  t» 

Due  to  other  national  banks..... 2,().^3.0jo  (K 

Due  to  State  and.  private  banks  and       „^  ^,  „ 

bankers 9.VM.V**  on 

f  ,,j,  »20.101.00»  18 

Slate  of  NeW  York.  City  and  (onnty  «' ^«".\;'^V,.S; 
I.  DCMONT  Cl.AKKE.  Caahlcr  of  H'"  An  «-u»f 
Exehanue  iNalionnI  Hank  of  the  city  of  >e»  >o'^»- 
do  s.'lemniy  swear  that  the  above  »|atement  is 
true,  to  thebestof  u^y^nowl-^ge^jml^fj^j^^ 

Sworn  t' 
of  May,  1884 


:I4I,5.')7  00 

(S.S113  00 
7,;-otii  00 

7.57",W0S  31 
4  4  7>S  71 

l.sr.M.HlS  : 


Fract'l  papor  cur'cy.  nickels  &  pennies 

Spe<:le 

I.egiil  lender  notes. ....... — •■■•• 

U   ■<  ctts.  of  deposit  for  legal  tenders 

Redemption  fnnd  with  U.S.  Treasurer 

l5  per  cent  of  circulation). 


,608  71 
4(10,000  00 
138.810  85 
l.lWi.285  74 
14.2.Sa  65 
ono.ooo  UO 
llO.llSO  71 
S.IKKi  0(1 
7.1 '53  51 
11,004.713  51 
211,000  00 
3i8  71 
3,159.895  00 
l.lfl7."M  00 
40.000  00 

18,000  on 


Total »»J,a04,S!4j  80 

CapiUi  stock  paid  In.'.*"'!"."!"'". ^'^-^  iS 

aiiro'tis  fond        ftio.uoo  lai 

J;'                      mt'e's  outstanding 380.000  00 

n'l                      ,iid 18.147  I'i 

,:.l  ,i;h  siil.jeet  to  check..  l3,7o0.aH7  8« 

Ileui.sit-  '11:     1                                ■• 0JiO.8S8  50 

».6fl1.783  VB 
792.349  90 


REPORT  OF  THE  OONIHTION  OF  THE 
B\"k  V.F  NEW  YOKK,  NAMO.vaL 
BANKl  (i  *S-(iriiV  I'lN,  a'  .New  Yo  k,  in  the 
Stale  of  New  York,  at  thecloseof  business  00  the 
24lh  day  of  April,  1884: 

KESOtmCKS, 

Loans  and  discounts »8,798,1(.0  08 

overdrafts ■ ;■.;•■■ 

U  s.  bonds  to  secure  circulation...  . 

1  ithor  slocks,  bonds  and  murtgages. . 
Due  from  other  national  banks....  .. 

Due  frmu  i.tber  banks  and  UfUlkers. 
Heal  est 


<i   and  subscribed   before  me  this  2d  day 
L884.       ^>  Itness  my  hand  and     olarla    s  al. 


-Attest : 
JOSIAH  M.  FISKE.  / 

K     KDKIVI'iKBIJ.MNGS.y 


A.  K.  UOIOKIIS. 

Notary  Public. 


W.  BAYARli  (XTTINIJ. 


BtiscclUincows. 


1.506  7i 
600.000  00 

0.000  0(1 
318.7(111  93 
•  152.874  5.) 
2.')0.00(l  (HI 


,s  for  Clearing  House *-!»?i-5"'  ['" 


22  72 
2,1I0'>.I7«  00 
W40,:.00  Om 

22,900  00 


i.kors.. 


Timeeerlltt«:ai. 
Duetouther  n  1 

Due  til  state  baoRs  ii 

r|.,,,^l  »3».»04,849  08 

Stateof  New  York,  Countyof  NewToNi,»»; 

I  UKXllv  Bt'OKH(>rT,Oaahl.-rof  thoaoove-nsmed 
bank  (io  sidemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  kn.iwleilge  iincj  belief. 

llKNltY  BIICKHdl    I'.  (  a-hler. 

Subscribed  to  and  sworn  before  me.  this  30th  day 

of  A  or  1 1    1884.  D.  U.    FANSIXd. 

Cor?Mt--Attest :  No'  ary  Public, 

correct    avvb.   ^    ^    BALDWIN,     ) 

JOHNH,  J ENNIta. 5  Directors. 

&  A.  KJWT,  S 


Kxchange:  _  _ 

Bills  of  other  banks •^-  ,    i 

Kract  1  paper  currency,  nickels*  cents 

Specie -J 

I.egal  tender  note* .•;■■••,-.; 

Redenipti  n  fun  >  with  U.  s.  Treasurer 
(Sper  tent  of  circulation) 

q-Otgl ....|!9,P9I,4»1  06 

LIABtLTTiaa.  „  „„  „.^ 

capital  stock  paid  in •*'',??,'gSo  00 

Surplus  fnnd .Ml.lKKl  uo 

Undivided  profits .""■•J!"- 

National  b:ink  niites  outstanding  .,,, 

fl'.T,'!!                      i  subioot'to  ohecit 
Ih",,,  -s  of  deposit 

Duo  til  other  nulionai  balikB  .,.. 

Due  to  other  banks  aod  bankers 


750,000  00 

».8,238  65 

450,000  00 

11,548  111 

8,82«.I71  08 

41.388  01 

3,S87.tf51  53 

8,081,112  <V> 

1,218,04;  4> 


OFFICE 

CARPETS. 


HOUSBKBBPKHS 
KICKS  take  notice. 


AND    OCCUPANTS  OK   OF- 


L}n^de\.rOi!.Siith^or»K£4^5^K 


Mlaflt  Carpet  Store.  114 

Chaanest  "lae-  I"  V"'   >  ' 


Total «19.034.4J4  Od 

Itate  of  New  Y'ork.  County  of  New  York.  »s: 
State  01  J,"^^,,^.  j,a,hi,-rof  the  Bank  of  New  York. 
NiVtli'i'n'arBankng  Assoelati'm,  do  sidcmniy  swear 
that  the  above  sTatemoni  is  true,  t.)  the  best  of  my 
knowledge  and  belief.  K.  S.  MASON,  fas   ier. 

of^"A''p'r';l"'u2^*"''  ■"""'  'uA'k'S.'.v ""olh^ifs."  """ 
?-o™ei-AttSit  ■  Notarv  Public.  New  York  Co. 

Correct-Attcai^.  ^^  leveUICU.) 

OUAS.  M.  FRY,  >  Directors. 

H.  B.  LAIDLAW.  1 


CARPEfS, 

OIL  CLOTHS.  MATTINGS.  LINOLEUM.  ETC. 

Office  /«nd  Ship  FurnUhlim  Specially 
Dealred. 

THEO.  W.   BAII.EY   *  CO., 

ail   &    873  Canal  Street,  New    York. 

Near  Broadway  t  through  Ui  31  Howard  8u) 
'      ^         ESTABLISHKD     18S5. 

KCGENE  K.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND    PKINTBR, 

Supplies  Banks.  Bankers.  Stock  Br.>ker»  and  Cor- 
norajlons  with  complete  oututs  of  Account   Books 

'°^'New"!i[.ncem»  organising  will  have  thalr  oc 
4era  promptly  executed. 

So.  1    WILLilABI    STREET. 

(HANOTKH    SaVARB.) 


VIU 


THE  CHRONICLK 


i?liiauctal  Companies, 


BO.\DS    OF    SrRETVSilllP. 

The  American  Suety  Co 

No    160    Broadivay,  New  York, 


Casli   Capita], 


$500,000 


Will  iic-t  us  surety  for  OBicera  iifiti  Emplaj-ees  of 
Banks.  Kailways  Kxpress  a.  il  Teletr  aph  Cunjpanies 
;orporiitlo  9  and  Business  Houses,  and  will  guaran- 
tee the  fidelity  ot  person-  holding  pusltions  of  tiust 

I  his  f  ompany  w  II  also  act  as  su-  ety  on    Honds  re- 

?',rH,'n°   S'"  .2'""'','''    'i""'"'   "f    Administrators, 
Guurdians,  Sherifl'and  undertpkinns 

iTiU'A!?  ?'■''•■  ,""''.°I''yH"">P""5'  "reaniied  In  the 
miretyship    *  """"■"d  etolusively  to  the  business  of 

OFFICEBS: 
RICHARD  A.  ELMER,  President, 
LVMAN  W.   BRIGGS,  Vice-President. 


^vnst  a^ampnntcs. 


[Vol.  rxXVlIi. 


The  Union  Trust  Co., 


611  and  813  chestnut  strket, 
piiii.ai>ie:£,phia. 


\  uthorized  Capital 
1 'aid-up  Capital 


Charter  Perpetual" 
■  '    linist 


.  $1,000,000 
500,000 


Nos.  2U  &  yi«  BHOADWAT.  NKW    YORK. 

niss^vSnl^i.^'i"""'  ""!'ro''<ls  and  Kxpress  Compa- 
nles.  Manaeers,  Secretaries,  and  Clerks  of  Public  Com. 
panles,  InSitutionsand  Commercial  lirms,^" ohSSl 

.     BONDS    OP     SUKKTVSHIP 
fronj  tnis ';omu«nr  ,     uoderala  oharKes. 

ine  bonds   of    this    Company    are    accepted    l. 
oourtBof  the  State  .if  New  Vork.  »™epi.en    i 

CASUAI.XV    DEPARTItlBINT. 

tMunS'S?  \*.™'"'  "WMlnst  accidents  ohusIqk  death  o. 
totally  disablinir  injuries.  "»  «w»i.u  o 

«k'."       '""'■■maliou   nt,   to  details,  rates.  *i-.  un.i  i, 

ROB'T  J.  HILLAS-Ass't  Secretary     ■  """  '' 
<■«,     f    u  DIRECtoRS: 

jVT.^Str:;^;;k-an.^-.'A.''H"rX:,  ,    ^.''^"'^ff' K^lT 
A.  o.  ..,.,1  J;"    VBrmll.e.    8.  B.  (  hitfen.iei. 

Uw)    -.  I'nB.  H„.  M.  Richards. 


Acts  as  Executor,  Administrator.  Asslenee  Re- 
mTtee  ^T'i'".?-  i^""--"«5'.  Agent.  Truste?;nd'Com- 
"ppolntee  connection   with   an    maividual 

.»™y''.„H'"-'''^'"°'  P''"l'Prty,;  collects  and  remits  in- 
f„n.  . 'S^H  "^P'™?  l"''>'»P<ly.  and  ..ischarKCs   taith- 

in  'l'e.,0'">fs  of  every  trust  known  to  the  law. 
Company  ^^    separate  from  those  of  the 

Burjlar-Proof  Safes  and  Boxes   (hayinft  chrome 

?.»'  1"^'^^  '"  ■;«",'  ■"■  *•'"'  "•  '"O  per  annum,  iS  thS? 
new  and  elejfant  chrome  steel. 

Plre  aMd  Burgrlar-Proor  Vaults, 

protected  by  Improved  innu  locks. 

VV   t  i  fa       irtt^t^      In      ir....tJ..      ...9.1-     .     .   .  A  .1 


luBtirance. 


OFFICE  OF  THE 


NO   OTBER   BUSINESS. 

The  Guarantee  Co. 

OF   NORTH  AMEKIOA. 

Os-n  Capital  Komm. 

Cash  Assets •..•;■. ^S'^Jl 

Deposit  With  Insurxn.-e  nnDartment..'.'.'.'.'.;.'.'    gu.'m, 

SIR.  If  K'i"®-?'  h  . .  .  „    Vloe- President : 

Bin.  ALKX.  T.  Gau.  Hon.  Ja.S.    FERRIEk. 

Manatrtng  Director:  MkwarI)  Rawi.inqs. 

NEW    VoKK    Oli'FICE: 

No.     178     KHOADWAV. 

D.  J.  TO.MPKINS,  Secretary. 

Hopkins.  H.  Victor  .Newcomb.  jTihn  Paton.  bnri.  i 
rirr„no«,Ertw.  K.  Winslr.w.  Kn.,.„~  W,w!r^ 


MAIVH.*TTAi¥ 

Safe  Deposit  &  Storage  C ;( 

346  A;    318    BROADWAY, 

Cor.  ol  Leonard  street.  a  kw    i  uKs 

Safes  to  rent  fr,)iii  §10  to  $200  per  year. 

AND  CAN  BK  RENTED  KOR  A 
DAY,    WEEK    OR    ITIONI H. 


^  ,1....     ."  "'  uupiovco  I  one  locks. 
>      H  ills  kept  in  Vaults  wllhout  charge 

t„^?"     h""    '"'''"';•  ''''""  '""'  all  valuables  securely 
kept,  undeigimrantee.  at  moderate  charges  °"-'"''" 
tar  trusts  and  other  approved  securities  lor  sale 
oney  received  on  deposit  at  interest   .^ 

^^iitH^ni/l'^^-i^,  Jil-'J-''^;."-'*'  Ct.V.MER.  V.-Pres-U 

MAUl.ON  b.  ST' Ik  K-.  Treasurer  &  Secretary 

D.  H.  PATTERSON,  Trust  DfflcSr 

w'hIJ'J'9Th"''^o  •?,'!"''"  '"i?".-  *'*"■«■'  S.  Clllett,  Allt8..n 
White,  thaa.  P.  Turner.  M.D..Wili„mS  I'rice.John 
v^""/"*'  i°'i.^-  ?«"'*'•  ''•'OS-  R-  1-atton,  W.  J. 
Nead^  Jas.  S  Martin.  D.  Hayes  Ag  ew,  Si.  D.. 
H.  H.  Houston.  Johii  C.  ..eading,  Thcodor  C. 
Engpl.  Jacob  Naylor  Samuel  Riddle.  Robert  Pat- 
terson. I'Hir.ADELPinAi  (icorge  \v.  Reilv  M  D 
ifil'Viw''^'""  =  A-  ^^''^H'".?  Africa.  HfNTIMino.N:" 
HiesterClymer, Henry  S.E.kert,  Reading:  Kdm.ind 
b.  Doty,  .MIFFI.INTOWV  ;  R.  K.  Mo.  Hjhda  WKSt 
CHE.STEB  ;  W.  W.  H.  Davis.  DOVLEST^  «^"  Chas  W 
Cooper.  A  I.LENTUW.V.  .  V  Mill.,  n 

The  Brooklyn  Trusi  <  -o 

Cor.ofMontiigue4Cllntor.su.  BrooUvn.  N  y. 

This  Company  is  authorited  by  special  charter  to 
"?  i"f  '■f^e'ver,  trustee,  guardian,  execuco,   or  ad- 

It  can  act  as  agent  in  the  sale  or  managemer,.  of 
real  estjitH  collect  Interest  or  dividends,  recuve 
registry  and  transfer  b.w.ks.or  make  parcnase  and 
<ale  of  Government  and  other  securities 

Religious  and  charit*ble  Institutions,  and   pers.ns 
■inaceustomed  t...  the  tr^nsartion  of   business,  .ill 
onu  this  (.onipaiiv  n  sHie  and  convenient  depositor, 
■or  money        Rli'LEV  ROPES,  President.  '^"°"'"'- 
KlxiljM)  VV.' OKi.lKS.  Vice-Pres't 
TKUSTKE8- 
l"T  g*"^  ^S,','"-       -iVslah  O.  1.0W.     Henry  k.Sheldon. 
N    V  '5S°""""'-.    V''-  M<^<  «e        John  T.  Martli. 
II    K.  Pierrepont.  A.  A.  Low.  Kdm'd  W    Corlin, 

Vlej .  .M.  w h Ite.    M ich  I  Chaunc-ey .  fYed.  Croin wel  i 
Henry  Sanger.       C.D.Wood,  Wm.  H.  Male. 

.,    ,._  Ripley  Ropes. 

I  AS.  a.  CVHUAS.  Secretary 


ATLANTIC 

Mutual    Insurance    Co. 


NEW  YORK,  January  24.  1884. 
The  Trustees.  In  coufoiuiity  to  the  darter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1883; 
Premiums  ou  Marii  e  Risks  from 
l8t  January,  1 883,  to  3 1  st  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  market! 

off  ist  January,  1883 1,539.232  53 

Total  Marine  Premiimis $5,708,185  63 


Premiums  marked  off  from  1st 
January,  1883,  to  31stDecem- 
'*>"''  '8^3 $4,260,428  93 


'gvnst  ©Dittpauics. 


United  States  Trust  Co 

OF    .VK'V    TilKK. 
No.    49     WACL,     .STKEEr. 

suJ?.Uli«    *-■  "  ■  ■  ■  ■  -  *.?,ooo,ooo 

surpluH,      -    -    -    ■    .    .    .        3,518,036 

This  company  Is  a  legal  depository  for  moneys  paid 
re^c"e.°vrr'Jfrs?a^Is.'""''"'^^''  '"  ^'  "  «-XK 

INTBRK.sT  ALLOWKD  ON  DEPOSIT.S 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
?h^Srf ':?""<;'J'"''"^'"  be  entitled  to  Interest  fSJ 
P,^p;;l?i'""'i''?'',",""'  "■"""ain  with  the  company 
Executors,  administrators,  or  trustees  of  estatBa 
and  females  unaccustomed  to  the  transaction  Sfbul?: 
^m-^.^lt'^  religious  and   benevolent  institution, 

SU:"  ^'•'^joV/ T  ST"k™wTii¥;v?isrj;r  '"' 

r/i'^i^s^^^^fsU-iS'^Ti'Ts:, 

Dan.  H.  Arnold,    Jam.;H  Low  iS  n  rh<»tan.i»» 

Thomas  Slocomb.W.   W.  Pheips       Tohn  h  .<^,?  ,''°' 
Charles  E.  Bill,      D.  Wlliis  James.    Anson  P  Stokes' 

WmUMa'cv"'-   'lohn  i' ^f  "^-        ''"b?  B  M^ntun 
.!T.™  "■  ;\'.a.<=y'        ■i'V^",/-  ^'B'vart.  (Jeo.  H.  Warren 


THE 

Prc^vidcntLih  &TrustCo 

OF     PHILAOKI.PIIIA. 

Incorporated  Third  Mo.,  22d,  1865. 
(CHARTER   PEKPETU  >L.) 

OAPITAI. »1,000,000 

ASSET«    gl4,5§:{,44'l  S3. 

<4^'uK'\*^„JlUV*-S.  ORANT  ANNDITIES.  RK- 
CEIVE  V.ONUn  CN  DEPOSIT,  returnable  on  de- 
nial d,  orr.n  which  Interest  is  al.owed.  an,l  areeinpow. 
?,™i',i'' S.V'l',';!  as  K.VECI-TORS.ADMINISTKA- 
?.;>if,i.i. '.I' ;*"■•'■''*•  '■IIAKDIANS.  ASSIGNKK- 
^h'i-J^.'iVf'-''''*'.  "KCElVEltS.  AGENTS  etc.,  foi^ 
the  faithfMl  performance  of  whlcii  their  capita  and 
surplus  fund  furnish  ample  security.  "^P'^ai  and 

o„'^        'I!"/""''',a'"'  nivestmonts  are  kept  separate 
and  apart,  from  I  he  assets  of  the  company     ""Paraie 

„„!.„?„ iS""™."."?'  Paf'fS  residing  abroad  carefully 
cohecled  and  duly  remitted 

S,^J?.''i,i'-  f^HU'l-I^V,  President. 
T.j\^  'i*';^,".."""^^''^'-  Vice-President. 
ASA  s.  WIi\(;.  Vice-President  and  Actuary. 


Losses  paid  during   the   same 
l*orloA $1,901,042  38 

Returns  of  Premiums  and  Ex- 
Venaea $850,080  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  a.  d  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666    95  00 

U)aus  secured    by  Stocks  and 

otherwise i.gsg,   qo  00 

Real  Estate  and  Claims  due  the 

Cmnpany,  estimated  at 425,  00  00 

Premium  Nofes  and  BiUs   Ee- 

<=elva.)le i^ggg,  eg  79 

Cash  lu  Bank 335,/10  68 


Amount.. 


$12,97    .312  47 


Jusiivauce. 


Clinton  Gilbert, 
Daniel  D.  Lord. 


;S..M.Hucklngham' 
U.  K.  Lawrence. 


George  T.  Adee.   Ismic  N.  Phelps 

° 'Sloan.        Erastus  Corniiig   i.,nwar< 

P,?.?.^^>';;':'!i'.{'ABLL':'8ecretary. 

;  He 


Samuel  Sloan,       '  Erastiis  ConilJrg 

HKNRYL.  THOKNBLir'oecrBiarv 
LOUIS  G.  HAMPTON.'issSSt'?ecret»r, 


George  Bliss. 
WilllHtii  Libhey 
John  C.  Brown, 

Kdwjtrd  Cooper. 


Metropolitan  Trust  Co., 

Mills  B.iilrtiug,  35  Wall  St.,  New  York. 
1>AID    UP  CAriTAI.,  «l,000,0OO 

Designated  as  a  legal  l)epo»l?o?y  &y  on?er  of  s.. 
preme  Court.  Receive  deposits  of  lionly  onlnSfres^ 
act  as  fiscal  or  transfer  agent,  or  trustee  for  1.7r™i 
'-ens  and  accept  and  exeout^  iiy  K  trasu  ?^ 
persons  or  c.jr|.o,ati,.,„  .,n  as  f^vo'^able  w-fJ^S 
'•thersimllarcompanies.  iBr-vi"  », 

THOMAS    IIII.LUOITSk'  PresKi.. 
FREDERIC  D.  TAPPBN   vJci  rn^ri., 
WALTKB  J.  BIUTTIN.  S^ta^"""' 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YOKK, 

•        (ORGANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN.  President. 

;.  P.  KRALEIGH,  Sec'y.  A.  WUEELIVIUGHT,  Ass't  See 
(iKO.  H.  BuUFOttI),  Actuary. 
By  an  act  of  the  Legislature  of  ths  State  this  Com- 
nany's  charter  was  so  amended  in  18S2  that  hereafter 
ill  the  profits  shall  belong  to  the  policy-holders  ei- 
i-lusively. 

All  Policies  henceforth  Issued  are  incontestable 
lor  any  cause  after  three  years. 

Death  Clai.s  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Homo  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 
All  forma  of  Tontine  Policies  Issued. 
Comparison  of  Bijsikess  for  Two  Years. 

New  Insurance  Wr.tten. . .  .»2  fidO.oob  00  »5  281  uoo  00 

Insurance  in  force in.TDoiooooo  is„H(«!;a»  lio 

Assets...,  (5  I  ifi  f5l4  46     5'*(W'212dS 

I'uyments  to  policy-holders     40«;67»4a      'hi'.im'^ 
Increase  in  new  business  written  In  1883  over  1882 
87  per  cent.  ' 

na'iv°?ri^?„1»TS'  ?«>">■'■>«  to  represent  the  Com- 
pany.  are  invited  to  address  J  s  OAPwirv 
Sapertntendwt  of  Agen<aM.  at  UomeOmii.       "^  ' 


SIX  PER  CENT  INTEREST  on  the  outstand- 
lug  certificates  of  pioflts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  w  11  be  redeemed  and  paid  to 
the  holders  theieof,  or  their  legal  repjescuta- 
tlves,  on  and  after  Tuesday,  tlie  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certiiicates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  is 
declared  ou  the  net  earned  premiums  of  the 
Company,  for  thte  year  ending  31st  December, 
1883,  for  which  certifleates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPltlAN,  Secretary. 


TKCSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Oordon  W.  Burnhaiu. 
A.  A.  Raven, 
Wm.  Sturgis, 
Beuiamin  H.  Field, 
Josiaii  O.  Low, 
William  E.  Dodge. 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Wehb, 
Charles  P.  burdett. 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  F  .rest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 

Thomas  B.  Codrtlngtou, 

Horace  K.  Thiirber, 

William  Degroot, 

John  L.  Ktker, 

N.  Denton  Smith, 

George  Bliss, 

William  H.  Maoy. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H,  H,  MOORE,  2d  Vice-President 
A.  A.  RAVEN,  3d  Vioe-Pregldent 


Mat  8,  ltW4  J 

Instirauce. 

IHARINK  AND  INLAND  INSVRANOB 

COMMERCIAL    MUTUAL 

INMHUANCK  <;OnPANY, 

87   A  80  WII.r.lAM    BTKKKT.    NKW    YOKK. 

United  Statpn  Swill  ln..«  .   .'. tSU.liXt  Oil 

Rjuik  Hl.u'k-ir  Nin-  York  nir  Hnnk>....  11«,4%  no 
CIlyiiK  '  kH  luul  UoiuU,  liOuns 

iiii.l  - «88.a07  16 

l*n>lr  '  ;l«h   I'lolllluntB,  lletn- 

auruL.t  .1 .rrlulnm 7        n,ItB8  06 

Total  AmoU,  Januiirr  1.  1884 ITaQ.OWroO 

W.  lltVlNCt  >  OMKS.  Pr«ald«nt. 

IICNHV  l>.  Kino.  Hec.  Wainwhiuht  Hakdik  V.-P. 

li^  Thin  (Nunpuny  Iswih^h  ('«)rtuli*4itt«i'f  Insumooe, 

UiMvspaTiiiild  In  LONDON,  at  Its  Hankers,  Mwara. 

BROWN.  811 1 f  LB Y  ft  TO. 

MUTUAL    LIFE 

INSUKANCE  CO.  OF  NEW  YOKK. 

P.  S.  WINSTON,  Pr«8ident. 

ISSUES  ETFltY  IfESClllPTloy  OF 

L1FE&  END 0  WMEN T  POL.I CIES 
Rates  Lower  than  other  Companies. 

ORGANIZKD  APKIL  U.  1842. 

Assets,  -  -  1^101,148,248  25 
Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
S«twe«u    NEW    VOKK   and    HAVKB, 

Krvini  Kter  itiew)4S  Nortb   Klver  (oot  of  Morton  St. 

Travelcn'  hy  this  line  avoid  both  intiisit  by  EngiUh 
llutlway  und  tbe  <1l80oiiifort«  of  orosntnti  tbo  Channel 
In  M  tiniMlI  h"iit. 

t'ANADA.  Keraabioc Wed.,  May  7. 3  P.M. 

A.MKItiui  K.  SanlGlll Wed.,  May  14.8  a.M' 

MiK.MANDIK.  KraDKiiel Wed..  May  21.2P.M. 

t'uKK  ut  I'ASSAOM— (Inoludtngwlne):  To  Uuvre- 
FlrHt  oubln.tlOO  and  $80:  seoond  cabin,  |«0:  steer- 
lUfe,  (2H-  ineiiidintc  wine,  beddInK  and  utenBlia.  Ke* 
tarn  tickets  at  very  reduced  rates,  ('becks  on  Banqiie 
Tninsatlantlque.  liavre  and  Paris,  in  amounts  to  salt. 

Special  Tralu  f>oni    Havre  to  Parla. 

The  i'oni|>aifii)e  (Jeiierale  Transathintlqne  delivers 
at  its  ofllee  In  New  Vork  .^|>e<Tlal  tmln  tickets  from 
Havre  to  Paris.  BiiKKa^fo  checked  through  to  Paris 
without  exutiiiriation  at  il:ivrB.  provided  passengers 
have  the  sanu'  delivered  !it  the  Company's  Dock  In 
New  Vork.  Pier  4:^  North  Kiver.  fftol  of  Morton  St. 
at  lea«t  two  hours  before  the  departure  of  a  steamer 
LOCJ18    OE    BKBIAN,  Aseul, 

guUUcatljous. 

Financial  Review. 

(ANNUAL.) 

1884. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOE 

Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 

Pricff  ol  (li«  Keview,  bouod  In  cloth,  -  8'^  UU 
T.  Chronicle  !<abM:riben>  (one  copy  onljr)  1  OU 
PaMue  (when  M>nt  by  Mall)    ....         lu 

WILLlAiTl    B.    DAKA    A.   CO.. 

PDBLIBHER8, 
19  A  81  WUUam  Ktreet,  New  York. 


THK  CHUONICLR 


IX 


<^omuicvclal  i^aviU. 


BrinckerhofF,  Turner 
&  Co., 

Manufnctnrara  and  DMl.nla 

COTTON  SAILDUCK 

And  all  klnda  of 

COTTON      CANVAS,      KKI.TINO      niJCK.      OAK 

OOVKRINO.  UAO(iINU,  KAVKNS  IXJCK,  KAll. 

TWINBH,  4c.,  "ONTARIO"  HKAMI.KMH 

BA08,  "AVVNINO  BTKlPBti.    ' 

AImo,  Airenta 

VNITKD   NTATKfl  BVNTINO  CO. 

A  full  lapply,  all  VVIdlliii  and  Culoni.  alwayi  In  •took 

No.  109  Dnana  Street. 


SAMUEL  BUDD. 

Fine  Custom  Shins  our  Specially 
t)ver  Twenty  Years'  experience  war  ■ 
rants  the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
*iice  and  workmanship.  We  guar 
itiitee  lu  all  cases  a  perfect  fit. 

SAnUEL.     BUDO, 
Broad  tray  &  24th  Street,  New  York 


Joy,  Lincoln  &  Motley, 

HrccKasoKs  to 
E.  K.  inVDUK,  8AWYEK  dc  CO., 

48  A  is  WHITE  STKEIT,  16  CHACNCXT  STRBIT. 

NKW  YORK.  BOSTON. 

AOINT8  irUU 

•tcean  TIIIIk  Co.,  Atlaiitle  Cotton  ITIIU., 

Pfrabody  .TIIIIm,      Clil('o»e«*  inrjr.  Co.. 

Ilvrtoii  NewiMIIlM,        White  JlHa.  c... 

Har.itOKa  Victory  Kllk.  Co., 

Hoalery  and  Yarn  I*lll> 


Bliss,  Fabyap  &Co., 

New  York,  Boston,  Philadelphia, 

SKLUNG  AOKNTS  KOK  I.KAUINO  BRANDS 

BROIVN  d:  BLEACHED  SHIRTINGk 

AND  KIIKETI^IOS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    *«. 
Towel.,  <tuUta,  White  Ciood.  &.  Hosier) 

Drills,  Skeetingt,  *c,  for  Sxport  Trade. 


BAGGING. 

tVAKRESI,    JONES    Ac   OKATZ. 

8T.    LOUIS,    Mo. 

Miuinfactaren*  Ajienta  forth,  aal. of  Jut.  BtucRlna. 

liiroRTSBs  or 
IRON     COTTON     TIES. 


Bullard  &  Wheeler, 

119   niAIDEN    I.ANB, 

NKW    rORK. 

BAGGING    AND    IRON  TIES, 

(FOR    BALINO    COTTON.) 
AjcwitA  for  the  foUowtnK  brandti  of  Jnte  KmcRlnK, 
*B««l«MUl»,""Bro<iklj'n(lty.""(leorirta,""Carollna," 
'N.Tlna  O,"  "Union  Star,"  "8alem."''llorloon  Mllta,' 
'JaiMy  Mllla"  and  "DoTer  Mills." 

IMPORTKRH    OK    IKON    TIMS. 


L.   Everingham  &  Co., 

(KsUbllshod  1865.) 

oonmssioiv  kiebchants, 

125  L.a  Salle  Street, 

(ADJOININO    CUAMBKR    OK    (X)UMERCB}, 
CHICAUO. 

THE  PURCHASE  AND  8ALK  OF 

GRAIN    AND   PROVISIONS, 

on  the  dilca^o  Buard  of  Trade,  for  cash  or  future 
delWerr,  a  specialty. 
Special  Information,  Indicating  course  of  markeu, 
£:eely  furnished  upon  reguesu 


JOSEPH  CI LLOTTS 

STEEL  PENS 

Sato  By  ALL  DEALERSTHfKjuoflourTHE  WORLD 
iCOLO  MEDAL  PARIS   EXPOSITION^IBja. 


4(^0110  ti. 


Robert  TannahillSc  Co., 

Cuttnn  CommlxHlon  .HerrhMiitii. 


Urn.  tf  1  (Has.  ttireet. 


MEW   y« 


atteatlonjrlT.n  to  th.  p*reli.w.aad  sw.  .f 


♦  or.  Cnntraers. 


t.  b.  Jemison  6c   Co., 

B  A  N  K  B  H  H 

AHO 

COTTON    COMinSSION    MKR(;HANT» 
No.  10  Old  Slip,  New  York. 


Jemison,  tiroce  4k  C«.,  UalvestoD.  Tei»- 


Rountree  &   Co., 

COMMISSION     MEKCII  %N  i  !«. 

NO.     VZ    O  LU    8  1,  I  H, 

NEW  YOKK. 

AND     1.0RK0L.K,     VA. 

|y  Speclul  attention  kIvbh  i^.  the  eji«Nnjtlon  nt 
orders  f<ir  the  purchase  und  sale  of  Co«t4fn.  iirmn 
and  I'niTlslonn  for  future  (iMllirery  Utieral  H<<Tiine» 
Oiade  on_c«>nslirnni<-nts.  

Kenry  M.    iabcrCcCo., 

141    PEAKI.    ST.,  NEW    VWMK. 


Advances  made  on  Consliniinenta  of  Cotton.  Cob- 
ract«  for  Future  Delivery  of  Cotton  bouiibt  and 
•  Id  nn  oomm  salon. 


Tuttle   6c  Wakefield, 

COTTON 

And  Ueneral  ('omiiiixsinn   Merchants, 

84  Beaver  St.,  New   York. 

Liberal  advances  made  on  cotton  oonslioiaieata. 
Special  attention  ulven  to  orders  for  contracts  for 
'nlnre delivery  of  cotton. 


B.  F.  BABCOCK&CO. 

COMMISSION   MKRCHANT8. 
IT  Water  Ntreet,  LIVEBPOOL,. 

Keoeive  constKnments  uf  t'otton  and  other  Prodnoe, 
Mid  execute  orders  at  the  UxchunKes  In  Llrerpuul. 
Kepresented  In  Seir  Vork  at  the  otbce  of 

BABCOCK    BKOTUKRS   A   CO., 
BO  WALL  STUcrr. 


JNO.  W.  TCLLIS. 


H.  LAMPLBT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYEK8, 
EUrAIII.*.    4l,ABAlHfA. 

F.   Hoffmann, 

COTTON  BROKBB  AND  AGKNT. 

88  RTE    DK    V\     ROtTUSB.    HAVHR 

WALTER  &  KROHN^ 

COTTON    BROKERS, 

S8  REAVER    8TBEET.  NEW    VORK 

<scu.   Copciand   &   c>o., 

COTTOn    BROKr.KS 
l36    PEARL    HTREKT.    NFW  vo.*.- 

Waldron  &  Tainter, 

COTTON      MERCHANTS, 
97    PEARI.    STBEET. 

JUMN     M.    CL.ISM1      A.     «;o., 

CXfTTOH    BUYERU, 
mOMTtiloniKllV,    AL.A. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 

AUGUSTA,    GEORGIA. 

Entire  attention  Klvon  to  purchase  of  CoTToN 
TO  ORDBB  for  SPlNNRlLt  and  K.>lH«RTKIt,«. 
COBKE-I 
HEKKKENCeS.  — N 

Henry  Heitti  A  V  " 

York:  William  B.  liiinii  .\  i  ■•-.  I'rKi.rn-nT-*  i  ommi,k- 

riAL  Si  Flna.ncial  Cukonicle,  and  utbw  .New  York 

ilouaos. 


THE  CHRONICLE. 


piAT  3,  1884 


amotion. 


Woodwafd    &  Stillman, 

MERCHAJ^TS. 
Post  Knildiug,  IB  &    8  Exchange  Place 

NEVr     VORK. 

IIAN9  ,<1ADB  ON  ACCBPTABLK  SBCUHtTlBS. 
rioMk  Advayica  Made  an  0'>ns%ir>iTnent». 

IPICtAlj  ATTBNTON  TO  ORDERS  FOR  OONTBACTB 

rOR  FUT0K      DKLIVERy  OP  COTTOV 

AiTTON,  AIL  SRADBS,  SOITABLB  TO  WANT8 

OF    SPINNERS. 

OFFERED  ON   TERMS    TO  SrIT. 


LIHMAN,  ABRAHAM  Jk  CO„       JjBHMAN.  DURRJiOu 

New  Orleans,  La.  MontKomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factor 

ANIi 

<;o,ni»rissioN    .nKiiCHAW-r**, 

No.   40    ESCHANWB    PLACK. 

tlBMBERS  OF  THK  OOTTOS,  00 1 FEB  AH  h 
PROUUCE  EXCUASaE>.. 

Ul'-TOW.V    OFFICE,     NO.    a04    '  HURCH    STREET, 

Ne»     \«rh. 

Orders  executed  at  one  Cutton  UzcllaaKe^  in  New 
York  and  Liverpool  and  advances  luade  on  Cottun 
and  rtther  produce  conslirned  to  us.  or  to  our  corre- 
spondent In  Liverpool.  Mesitrs.  B.  Newgass  jc  Co., 
and  Messrs.  L.  Rosenheim  &  8oDS. 


Waurkn  Ewsm.Jr.  luux  M.  Bwi;.N. 

Ewen   Brothers, 

COTTON    BKOKER^ 

Nos.  31    &.    33    Broad    street, 

NEW    YORK. 


\kawtA.YVi  O.  HOPKINS.  Lcrcnra  Hupilimb  bmitu 

PHARI.IM    D.  MILLER. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  Rl 

COMMISSION    MERCHANTS, 

No.    134     PEAKL.    STRBKT, 

MEW    YOBK. 

OttUCBil    FOR     PUTCRR    CONTRACTS     BXBOtmD   l^ 

Wicw  York  and  tilvgHpnat.    

Yielding    cc   Lrwynii, 


COTTON   FACTOK8 

Ain> 
COMMISSION     MERCHANTS 

I«  dk   18  Excliansw  Plaoe. 

Post  Botldimq. NKW   YOaK 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  18  'WllUam  Street,  New  YorR. 

8BLMA,  ALA.!  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.   Orders  for  Pn 

tare  Contracts  executed  In  New  York  and  Liverpool 


Gwathmey  &.Bloss, 
conmssioN    merchants. 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  tr 
Haw  York  and  Liverpool ;  also  for  Grain  and  Pr^ 
rtalons  In  New  York. 


Farrar  &  Jones, 

132  PBARE.    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  ocnslgnmenta 
Special  attention  Ktvon  to  orders  for  contractefor 
future  delivery  of  c<)tton. 

EVRE,    FARRAR   &   PRICE, 
NORFOLK.  VA. 


H.  Tileston  &  Co., 

COTTON^  STOCKS,  BONDS,  d:e., 

»  WILLIAM   STRKKT,   NEW   YORK. 
O  dan  la  "  Faiam"  eMonted  at  N.Y.Cotton 


CfJottuti. 


INMAN,SWANN&C(^ 


COTTON     MERCHANTS. 


New    Yorlt. 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS. 

8  Sontb  ISriuiam  St.,  New  York. 
BXECUTE  ORDERS   FOR  FUTURE    DBLIVURY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OH 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK    COFFEE  EXCHANGE. 
CORRKSPONBENTS : 

Messrs.  James  t^iay  i,  Co..  Liverpool.  London  anc 
b  iHsirow. 

Messm.  f^mltta,  Edwards  A  Co..  Cotton  Broken 
Hverpoul. 

Messrs.  Finlay,  Mulr  it  Co..  Calcutta  and  Bombay. 

Messrs.  Samuel  H,  Buck  &  Co..  New  Orleans.      


ALFRED  VON  GUNDELL. 


Charles  Mayhofp 


von  Gundell  &  Mayhoff, 

COTION    BROKERS, 

.Vo8.  2  &  4  8  roNE   STREET,  NEW  YORK. 

VON  OUNDEEE  Sc    IIAYUOFF, 

COTTON    BUYERS, 
ntEmPHIS,    TENN. 


li.MOHR.    U.  W.aANKllA.NN.     OLEMSNe  1 1<^C1IU 

iVlohr,  Hanemann  &  Co., 

1 2S  PEARL  ST.,     1 86  CRAVIBR  ST.. 

New  York.  New  Orleans,  L«. 

iPBOIAL  ATTENTION  GiVBN  TO  THB  £XEOtmi» 

OF  ORDERS  FOR  FUTURE   CONTRACTS. 


E.    A.   Kent  &  Co., 

coheriission  hiercbeants 
(JRAIN,  PROVISIONS  AND  COTTON. 

WELLES  BUILDING,  5  BEAVER  STREET, 

Jiwt  York. 

POOLE,  KENT  *C0„     K.  A.  KENT  *  CO., 


CHICAGO. 


ST.  L0UI8. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    18    BROADTTAY. 

Utberal  advances  made  on  cotton  conslsnmenta 
4DeoUU  attention  fflven  to  orders  for  contracts  fof 
■  ^rnn.  delivery  of  cotton  in  New  York  and  LlvemoA' 


William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PEARL    STREET. 

Sped&l  attention  (dven  to  orders  for  the  bnylns 
.nd  selllntiof  Cotton  P(»r  Future  i>bi.ivkby. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

laS  Pearl  Street,  Newr  York. 

Orders  for  Spot  Cotton  and   Futures   promptl 
executed. 


To  Rent. 
CALICO  PRINT  WORKS. 

Or  will  be  RENTED    either    for    YARN.     WARP 

CAMBRIC  or  other  Dyeing  Purposes. 

Address  "  GERMANTOWN." 

r.  O.  Drawer  1592,  Fblladelphla,  Fa. 


C!i;jott0ti. 


Kdward  H.  Coates&  Co. 

StroCESSORS  TO 
CLAQHORN     HERRING    *    CO. 

OTTON  COMMISSION  MERCHANITS, 

No.    lie    CHESTNUT   STREET, 
PHILADELPHIA. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Established  (in  Tontine  Building)  1840. 


iSnstiraucc. 


HOME 

Insurance  Company 

OF    NEW^     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL t,S,000,000  00 

Reserve  for  Unearned  Premiums 2,497.034  00 

Reserve  for  Unpaid  Losses  and  Claims.      827.KT7  04 
NetSurplus I,007.ii40  07 

Cash  Assets,  Jan.  1, 1.S84 $7,492,751 

CHAS.  J.  jnARTIN,  Prcaldeut. 
jr.  H.  WASHBl'RN,  Secretary. 


ifiTNA 

Insurance  Company 

OF     HARTFORD. 

Art«et8  Januaiy  1, 1884 $V),  192,643  80 

liabilities   for   uupald   losses 

aud  re-Insurance  fund 1,923,185  9& 

Capital 4.000,000  00 

NET  SURPLUS $3,269,457  86 

No.  3   Cortlantit  St.,  New  Vork. 

JAS.  A.  ALEXANDER,  Aeent. 

North   British 

&   Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBVROH. 

United  States  Board  of  Management, 
NEW   YORK: 

SOLON  HUMPHRKTS.  Ch'r'u,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  AsrpR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLASDEN 

MANAQBRS 
Office,  54  WllUam   St.,  New    York. 


Lyommerctal 
LJnion  Ins,  C  a 

(OF   LOXliON.) 

ALFRED   PELL, 

Resident  Manager. 

No.  4.6  Pine  Street 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

1>VARE  &  SCHROEDER, 

OOTTON    COMMISSION    MERCHANTS. 
POST  BUILDINO, 

16  &  18  Exchange  Place,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  MAY  10,  1884. 


NO.  985. 


^itmucial. 


AMERICAlSr 

Bank  Note  Company, 

14S  BROADWAY.  NEW  70BK. 

BvAllivit.  Founded  I7&&. 

Xaoorponttd  uadtr  Lm  cf  S'.ito  of  ITev  Torlt  18S3. 

Rcorcuolod   l!i79. 

KsiillAVKUS    AM)    Pp.lSTERa  OF 

BONOS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STA^B;  and  for 
Foreign  Governments.  ^^ 

ENGRAVING  AND  PKINTINO. 
BANK  NOTKS,  SHAItt:  CEUTIFICATES. 
IIONDS  FOU  OOVKKNMKNTS  AND 
COltrOKATlOXS.  DKAFTS.  CHECKS, 
BIM.S  OK  KXCHANGK.  STAMPS,  Jtc, 
la  tlie  lliiest  uiid  luor^t  artistic  style 

KROM     STKKL     PLATKS, 
WUh  ipedal  lafecpurds  to  prerest  COUKTISrEITIHa. 
3p«eUl  papers  maittlactniel  ezdasiToly  for  vm  of  the 
Soopaif. 

SAF'TV  COLORS.     SAFETY  PAPERS. 
\\  jri^    KxfCMit*'*!    iu    1     -eprooC  Ituildiu^a. 

LITHOGRAPHIC  ANO  \    PC  PRINTING. 

KAIIWAV  TUKKTS  OF  IMPKOVKI>  STYLES. 

Hhow  Card.,    Lubflu,    C'ulvndiirA. 

BI^AKX    BOOKS    OF    £V£B.Y    DESCREFTIOlr. 

ALBERT  G.  GOODALL,  President. 

VICK-I'KICSIDF.NTS  : 

J.  MACDONOUCH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Trcas. 

THEO.  H.  FREELAHD.  Secty. 


'gitmnciixl. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

mPORTEKS, 

182  Broadway,  Cor.  John  Street 


'l^^itmncial. 


Bmry  P.  Bcuek. 
ArtAur  M.  BoMi. 


P.  Poniui,  iTBBX.      J.  \s.  WuuK.  Ciuliler. 

Maverick  National  Bank, 

BOSTON. 
CAPITAL, 9400,000 

si;hi>i.i;s,  •  -  -    .....    400,000 

*  oouanta  ol  BsDka  and  Bankers  solicited. 
CoUeotlona  made  upon  favorable  terma. 

Oorenunent  Bonds  boajtbt  and  sold. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BB0KEE8, 
OMITKO    BANK    BUILDING, 

BROADWAVAND  WALL  STREET,  NKW  VOBK, 
DCALIR8  IN 

Railroad  &  MlticellauiioaH  Securities. 

Southern  Securities  a  Sptmalty. 


Memben  N.  T.  and  I'blladelphla  Stock  Exohansea. 

L.  H.  Taylor  &  Co., 

BANKKRS. 

Si,    W.   Cor.  Thir^l    aud  Cheiituut  8t»«, 

PI111.A  DKLPHIA. 

DepoBlta   recelTfld   subject  bo  check   at   sUfbt,  and 

Interest  allowed  on  (tally  balances. 
Stooka.  Bunds,  Ac.  bought  and  som  on  uommlsalon  tn 

Phtladelphlti  and  otbnr  cities 
Particular  attention  (clven  to  Infomiatton  raBardlng 

Inveatment  Securlttea. 
Private  wire  tu  New  York,  Baltliuur«and  other  places. 


R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKa:RS, 
No.    18    TV  all    Street,    New    York. 

Seventeen   Years'  Membership  In  the  New   York 

Stock  Exchanse. 
RoBEBT  J.  Kimball.        ALrBEo  b.  LotrasBEKT. 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  G9  Wall   Street,  New    York. 

Deposits  received  subject  to  check  at  sl«ht  and 
Interest  allowed  on  dally  balances. 

Government  Bonds.  Stocks  and  all  Investment  S«- 
oorltlee  bouiiht  and  sold  on  commission. 


Simons  &  Chew, 

STOCK    HROKKKS, 

3  Bzcbauice Courts  62  Broadurajr,N.l . 

Stocks.  Bonds  and  U.  8.   Government    Seconties 
Boojcbt  and  Sold  on  Commission. 

JAS.  I>.  S1HOV8.  BKTKHLY  CHBW. 

Member  N.  Y.  ;itock  Excbanna. 
Member  N.  Y.  Produce  Ezcbaos*. 


TINKER    dc     WESTON, 

BANKERS   AND    BROKERB, 

No.     7     EXCHANGE     COUBT, 

New  York. 

HmfST  C.  TnncKR,  Member  N.  T.  Stock  Kzoh. 
RaNgaiLAaB  Wnrrox. 


STOCK     BROKER. 

Lansdale  Boardman, 

BKW    VOKH,  HO  BROADWAY,  X  »  NEW   8T 

Opposite  Stock  KxohunKe. 
TKOY,  N.  \.,  U  &  15  UAl.L  BlJlLDlNO. 

Private  wirw  u-  rr>,v. 
Beooittlaa  carried  on  marKln  lat«rMt»aldoabalanoM 


WH.M.  KAHLjttemb.  N.  Y.  St'ak  Ex.  G.  H.  Statsbk. 

Earl  &  Dayton, 

HANKERS    AND     BROKERS, 

Ba   TO  89   DREXBL    BUILDING, 

New    York. 

STOCKS     ANil     BONDS     BOUGHT    AND    SOLD 
aTHITTT.V     ON     roMMiaSION.         °""" 


VaUer  T.  BaUh. 
KatKH  W.  T.  BaleA. 

W.  T.  Hatch  &  Sons, 

BANKEBS. 
14   NASSAU   STREET,    NEW    YORK. 

BaAKCBOmcBsj.lSi!  Fh^ri'M,"^''  'Js  ■'^" 
(  vno  l.bapei  Ht..  New  llavea 

Penonal attention  given  at  the  EXCU  ANtJKS  to 
the  pnrehase  and  sale  of  STOCKS  aod  BO.NDS  for 
cash  or  on  margin. 

DEPOSITS  RECEI  VEO-snb]»ot  to  check  at  itcM 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  aad. 
"cconntsof  fonNTHY  batjkkB-*. 

Taintor  &  Holt, 

BANKERS, 
Ne.  10    WALL.    MTHEET,    NEW    YORK. 

TKANSACTaGENBKAL  BANKING  buslneaa. 

DEPOSITS  received  and  INTKRBBT  allowed  on 
oalanoes. 

But  and  sell  GOVERNMENT,  MUNICIPAL  and 
SAILBOAD  Bonds. 

Private  teletcraph  wirea  to  Providence  and  Boatoo. 
8.  E.  TAINTOB.  GEO.  H.  BOLT 

O.  D.  L'HUILIER. 


L    F.   Mead  &  Co., 

aTOCK     BltOKEKS. 
80   BROADW^Al,  NEW    VORK. 

Branch  Office  with  Private  Wire  at  83  West  Twenty. 

Third  Street. 

Buy  and  sell  on  commission  for  laveatment  ur  on 

manrln,  all  securities  dealt  In  at  the  New  York  Stock 

Bxchanfre. 

R.  R.  Lbab.  I.  r.  MBAD.  T.  U.  CDBTIi  . 

Member  N.  Y.  Rtnok  Rxnii 


CollJ.Tubnkk,    JA8.T[rainui.    N  b.Lik8Lby. 
Memb.  N.V.  Stock  Exch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS   AND    BROKERS, 
16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 

b'ligb*  «n<l  Wirt  In  New  V«,rk  ami  rhimgn  markatk 

.lOttN  PUNOIB.  ACOI7BTU8  NATHAN. 

Pondir  &   Co., 

stocks.  Bonds  &  Investment  Secaritiee 

20    EXCHANGE  PLACE,  N.  Y., 

Orders  exvouted  on  the  London  and  European 
market. 


„  DoDOLAas  Okko  , 
Memb.N.  Y.  Cotton  Bzcb 


A.  K.  Batkmak, 
Mem^.N.Y  Stook  Kxoh. 

CREEN    A.    BATE.HAN, 

80    WALL   STREKT,  NKW   YORK. 
Stocks,  Cotton  uud  Vorelcu  Exeliansc 

i'rivute  Wire  to  WaaUnifton. 
BATKMAN  «  Co..  WASBUISIUN.  D.  C 


Oilman,  Son  &  Co., 

BANKERS, 

No.    03    CEDAR    STREET. 

in  addition  to  a  General    Banking  Buslneas,  buy 
and  Sell  Government  Bonds  and  Investment  Seonil- 


Stewart  Brown's  Sons, 

K*.    88    PINE    STREET, 

NEW    YORK. 
Stocks  and  Bonds  bought  and  jold  on  CommlMloa. 

W.  F.  StaiTord, 

MemJ^r  New  York  Stock  ExotiaD^e. 

BA]VKE  R  AVD   BROKER, 

RIlllM  BulldJiis,  New  Vork. 

All  securitius  deuJt  tn  at  the  aSew  Vurk  ijtock  Kx- 
cbaoKe  bouichc  and  aold  oa  oommiMlou  tot  tmah  or 
uponmargto. ^^ 

Edwin  Corning, 

38    WALL  STREET, 

STOCK  AND  BOND   BROKER. 

Member  New  York  Stock  Kzahance. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  YORK. 

UBALBIta    IN    ALL    KINDS   OF 

Railroad   and  Investment  Secnritlaib 

OoDTUKBB  accuarrua  a  HrEOiALTX. 
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Drexel,  Morgan  &  Co., 

\rAL,I<    STREET, 

CORNER  OF  BEOAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 

No34  Soatb  Third  Street,  31  Boulevard  Haussmann, 
PHII/ADELPHIA  PARIS. 

BOMESTIO   AND   FOREJQN   BANKERS. 

DeposltB  received  subject  to  Draft.  Securities 
boufint  aud  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  £xchant;e.  Commercial  Credits. 
Oabie  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  agents  of 
mesBrs.  J.  S.  MORGAN    &.   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  1VAI.I.    STREET,    N.  Y., 

BUY  AND  SELL 

BILLS    OF    EXCHAWOE 

ON  ORBAT  BttlTAIN  AND  IRKLAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAV,  DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  &  TraTclers'  Credits 

IN  STERLJNO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
niAKE  TELEGRAPHIC  TRANSFERS 

OP  MONEY 

BETWEEN    THIS    AND    OTHER    CODNTBIBS. 

MAKE  COL,L,ECTH»N.S  OK  DRAFTS  drawn 

abroad  on  all  points  in  the  United  :states  and 

Canada,  and   of  Drafts   drawn    in    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHB8TKR,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND: 
ANI>  ON  THE 

NlTIONAIi    BANK     OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES: 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

mIs!  Ef  (?Dm™V.TH08  B.  DAVIS.  W.  G.  H.  HKATH. 

William  Heath  &  Co., 

BANKERS      AM>      BROKERS, 

No.   80   Broadivar,    New    York.. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tliroinnorton   Ave,,  Loudon,  Bnic* 

Draw  Bills  of  ExchaiiRe  and  transact  a  Reneral 
flnaoclal  cummission  business.  Particular  attention 
fflTen  to  American  securities. 

vVilliam  Heath  &  Co., 

No.  19  Roe  Serlbe,  Paris. 

Orders  aollcited  for  London  and  American  markets 
for  investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiated. 

John   Munroe   &  Co., 

No.  32  Nassau  Street,  Nenr  York, 
NO.  4    Post   Odice    Square,  Boston. 

CHBQCBS  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,   PARIS. 

STERLING    CHEQUES    AND    BILLS  AT    SIXTY 

DAYS'  SIGHT  O.N 

Alil^XANDERS   Sc    CO.,    LONDON. 

CiBCULAR  Notes  and  Ckedits  for  Travklkr.s. 


Iforjcigtt  giEcTxangc. 


Schiilz  &  Ruckgaber, 

BANKERS 
S9  'WILLIAM  STREET,  NEW  YORK 

C'ORUESPIIXDKNTS  (IF  TIIK 

International  Bank  or  Loudon 

(Limited)  Lonclon. 

Messrs.  Jokn  Bereubors:,  fiosslcr  &  Co. 

Hamburg;'. 

Messrs.  Marcuard,  KrauwNj^  Co., Paris 

Oomiuerciul  and  Travelers'  Credit?. 

iSills  ui  iUvniuive,  Cable  Transfer;, 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nannan   Street, 

Issue  TraTelers*  Credits,  available  in  all  parts  of  the 

world,  thromrli  the 

HIEISSRS.    !>£  ROTHSCHIIiD, 

and  their  Correspondents. 
Also  Commercial  Credits  end  Transfers  of  Money 
on  California,  Europe  and  Uavana. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JEStJP,    PATOJ^f    &    CO., 

Si  William  Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations. 
Arms  and  Individuals  received  upon  favorable  t«ruis. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payla.;  rrupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION    BANK   OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KINNBDT    Ton. 
H.  O.  NOBTHCOTE. 


Alexander  Barinq, 
Member  N.  Y.  Stock  Kxch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travolers'  letters  of  credit  in  pounds  sterl '  ng  A  dollars. 

oner   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission, ('ollect  dlviaends.  coupons  and  torelvn  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

IVIE1,VILI,K,  EVANS  &  CO 

C.  J.  HA.>lBKO  &  SON, 

H.  OVENS  Jt  SON,  AHISTERDAM. 

HOTTIN«;UER  &  CO.,  PARIS. 


U.ONDON. 


Kidder,  Peabody  &  Co  , 

■  BOSTON,    MASS. 
Cor.  Wall  and  Nassau  Sts.,  New  York. 
FOKEIO::^    BANKERS, 

CABLE  TRANSFERS,  BtLLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

CORRESPOy  BESTS. ■ 
BARING  BROTHERS  &  CO.,  London 
PERIKR  FKKKICS  A,  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

KOU.\TZE    BROTHERS, 

HANKERS. 
120  Broadway,  Equitable  BuIWIdk,  New  York. 
LETTEKS    OP     CREDIT    AND 
CIKCCLAK     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Banl<  vf  London. 
Teleirruphic  transfers  raiule  to  London  and  to  various 
places  in  the  United  States.     Deposits  received   sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ani%8.    tluveritment  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co,, 

nANKEKS     AKJD      BROKERS, 

Members  of  the  New  York  Stock  Kxchantre, 

l)EALEK.s    IN    KOKKIGN     EXCBANQE,     GOVERNMENT 
AND  OTHKK  LVVKSTMKNT   BONDS. 

54  Wall  St.  and    62   Greene    su,  N.  Y. 

Buy  and  sell  on  conimL-^sion  for  investment  or  on 
mnrKin.  all  aecurities  dealt  in  at  the  New  Vork  .Stock 
Kxchantre. 


J.  H.  GOADHY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canudiaii  Bank    of  Coiiiinerce, 

16    EX<H.1NGE    P1.ACE. 

BUYANDSBLLSTEHl.INGKXCHANfiK.CABLB 

THANSKbKS,  KTC. 

ISSUE    COMMERilAI,    CltKIHT-'.  A  VAILABLE 

IN  ALL  I'AKTS  CF  THK  WORLD. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISHKD    1»18  ) 

BAIVKEUS    A^D    BROKERS, 

MlIlN    Bnildln^ij    New    York. 

MemOerM  of  tht>  .Vow  Voric  Storit  Exchange. 

Cbeclis  and  Cable  Transfers  on  JAMtS  T.  BATBS  & 

CO.,  Genera,  Switzerland, 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

NeTv   York. 

iBsne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  KKERES  &  CI E..  Paris, 
8ELl(iMAN&  STRTTHEIMER,  Frankfurt, 
ALSBEKG  GOLDBERG,  Amsterdam, 
ALT.MAN&8TBTTHBIMER.  Berlin. 

Pajrable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  TelefrrapIKo 
Transfers  of  Money  on  Europe  and  California. 

J.  W.  Wilson  &  Co., 

37    dc    29    BEAVER    ST., 

NEW    YORK. 

Bill*    of    Excbange    and     Lettem    of 
Credit   on    Mexico. 

J.  C.   Walcott  &  Co., 

BANKERS    AND    BKOKEHS. 

No.  24   Pine   Street,  New   Torb. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bouuht  and  sold  on  Commission. 

Orders  received  in  Mlninp;  StocbB,  and  in  Unlisted 

Securities.   Oollections  made  and  Loans  NcROtiated 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Braucli  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  Walcott.         (  Members  of  the  N.  Y.  Stock 
Fkank  F.  Dicrixhun.  S      and  Minincr  Gxchanjies. 

Geo.   K.   Sistare's    Sons, 

16  &:  18  Broad  Street,  New  York. 

DEALERS    IN 

KIRST-CEASS    INVESTME.\TS. 

Buy  and  Sell  on  Commlss'on,  for  cash  or  on  mar> 
^D.  all  securities  dealt  In  at  the  New  York  Stock 
Kxeh&nfie. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  checii  at  sleht. 

Particular  attention  to  orders  by  mail  or  telesrapta 

Wood,   Huestis  &   Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOB    &    DAVIS. 

Execute  orders  in  all  securities    listed  at  the  New 
York  Stock  ExchanKe.    For  Sale. 
First-Class  Kailroai>  Ftkbt  Moktoaor  Bonds. 
GEORGE  C.WOOD.  C   H.  HUBSTIS    I>.  M.  SWAN 

niRAM  DKWI^'G.  Clark  Dewing.  V.  T.  Bontkcoit, 

(Member  of  New  York  Stock  ExchanKe.) 

H.  Dewing  &  Son, 

BACKERS    A]«l>    BROKERS, 

No.    18  Wall  Street,  New  York. 

Stocks  and  Bonds  Boujjht  and  Sold  on  Commission. 

Accounts  received  aud    Interest  allowed  on  bal* 

lances,  which  may  be  checked  for  at  sight. 

M.  H.  TAYLOR,        W.  V.  CAROLIN,  C,  F  COX 

Member N.  Y.  Stock  Bxcta. 

Taylor,  Carolin  &  Cox, 

Hankers  &  Commission  Xtock  Brokers, 

68    BKOAUWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  daily  balances. 

All  securities  dealt  in  at  the  New  York  Stock  Ki- 
chan^e  bought  and  sold  on  commission  for  cash  or 
upon  margin. 

Randall    it    Wierum, 

50    EXCHANGE    PLACE, 

Kruhers  in  Railroad  StocliS  aud  tionds, 

ODVBHNMENTS  A  FOBBION  EXOBANOE 

HAS.  K.  Randall.                     Otto  C.  Wiikum 
Mt-mhpr  N.  V.  fltocte  ExchanKe. _^ 

Hamilton  &   Bishop, 

BA.NKBR8   AND    BBOKKRS. 
No,   35  PINE    STKEET,  NKW  TORK. 

(Members  New  York  Stock  KxchanKe.) 
Accounts  of  Bunks.  Bankers  and  nlhers  reoelTed. 
Interest  allowed  on  Balances.  A  strictly  (^iiiimlsslon 
Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Teletrraph  Wire  to  Albany,  Troy,  Syracuse, 
Rochester,  Utica  and  Bufl'alo.  Draw  on  City  Bank  of 
London  in  amounts  U»  suit. 
Soeclal  attention  xiven  to  Securities  f  or  Inrestmenl 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
8  Exebamsa  Oonrt,  TSvw  Xork, 
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pnnkets  wxA  l^votiera. 


B8TABLI8HKD    IMS. 

John  H.   Davis  &  Co., 

KANKKKS   AND   KROKERH, 

No.    IT     WALL    S'r.,   NKW  YORK. 

Momberaof  Now  Vurk  A  Phlltidelphliitjtock  lCxoh*ff«a 
Trlviitr  t4*li*trrii(>tilc  communtcnMon  «rlth  lb6  nuir- 
k'  t.U'lphlii  iinti  MulIiiiHtrv. 

I  nihcr  sootirlri.'i  liiiuxht  and  sold.OM 
I  '\  OM.V,  In  nny  uitirket.         . 

ttoiKlH  puruhiiaod  fur  Inveatment  or  oar- 

OKIIKIIS,  either  by  Oablk  or   mall, 

r>'  '    .    >  liil  itttentlon. 


l^nvLheve  and  HvoUers. 


Jameh  WniTr.i.v.  i' 

UAiiur  <:   i.iHiAN. 

IlKMIV    II.    DillMllI,    \ 
WM.    II.  TllAVKIUI,  - 


!   'MKLBT, 

Krua, 

ii.C. 


Prince  &  Whitely, 

No.    64    BROADWAY,    NBW    YORK. 

-RHANrH    ovripKH  i  '^'  Ktfth  Ave.,  New  Tork. 

BRANCH  ""''C'"'Jr,;iinr,ii,st.,  WMhinirton.D  c 

Buy  and  Hell  on  conr'  '  iitMes  of  llallroad 

SeouHtlexjHliuMimlii  u-. 

HrlTatB'releKrMph  «,  ,        ..tolphia,  Wllmlni. 

ton,  Baltlnidio.  WusliinKion.  KriiiuBport, New IlaTm, 
UuHtuu  iinil  l*UtBbtuv> 


'jgoveiQn  %ntiktvB. 


THE 


UIOHOI  8TAUK. 


CALJ>WEL.L,   WASHBURN    A. 
TOWNSEND 

BANKKK8    AND    BBOKBRS.. 

No.    8     VTALI.     STRBBT. 

Tnuiaaet  a  mneral  Banklns  BnalneM,  looladlnff  tbe 

Parohase  and  Sale  of  all  Securities  dealt  In  at  the 

New  York  Stock  Bzctaanse. 

Interest  allowed  on  deposits  subject  to  sUlht  draft. 

C.  B.  Caldwku.  Lansing  C.  Washbuhn. 

Chas.  J.  TOWN8SND.  Member  N.  Y.  Stock  iSxctaHniie 

John  J.  C  Udubcut. 


K.  C.  IIIJMBIHT, 

Member  N.  Y.  Stock  Bxch. 


E.   C.   Humbert  &  Son, 

BANKERS    AND    BROKBRS, 
No.    29    WALL    STREET, 

UHKZn.    BCTILDINO,  NKW     YORK 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NBW;  YORK. 

STOCK.S,  BONUS  AND  PETROLEUM 

BouKht.  Sold,  and  Carried  on  MarKtna. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  deslrlns  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
K.  H.  Smith,  (  Members  N.  Y.  Mining  *  National 
8.  W.  Smith,  )  Petroleum  EichanKe. 

Hatch  &  Foote, 

HANKERS,  No.  12  WaU  Street,  N.  \, 

We  make  U.  S.  Bonds  and  iDvestment  Securittes  a 
f«l>t'c!iilt>.  execute  orders  In  STOCKS  and  BON'DS 
fur  r;i,Hh  or  carry  the  same  on  margin.  We  tranj*tict 
iik-'niml  BANKING  buHiuessand  ALLOW  INTKK- 
K^  I'  >in  DKl*OSlTS.  Branch  Otllces,  connected  by 
private  wire,  Nurwlch,  iVtnn..  and  Boston,  Blasa. 

Uembere  New  York  and  Chlctwo  Stock  Rxchamre 
aiso  New  York  Mlntnj;  Stock  Kxcbanite. 

Rolston  &   Bass, 

BANKERS, 

20    BROAD    STREET,   NEW     YORK. 

Stocks,   Bunds  and  Miscellaneous  Securities. 
I  orrespundeffce  Solicited. 

Ouotations  cheerf oily  furnisher 


JOH>  r.  8TAB 


George  Stark  &  Co., 

BANKERS, 

No.  83  Nassau  Street   New  York, 

TRANSACT  A  OBNKItAI,  BANKINO   BUSINBBt 

AND   BUY   AND    SKI.I,    INYBSTMHNT 

SK<;t;RlTlK8. 

ITare  constantly  on  bund  and  for  sale  Western  CItj 

and  Kami  MortKiittes,  bearlnK  >  t4»  M  percent  tntereet 

WESTERN  mCMCIPAL  BONDS 

BOUOUT   AND    SOLD. 

r|rmilar»  with  foil  particulars  mailed  on  aoDlloatloo 


WALSTON  H.  BBOWN.  iTBBO. 

QSHBKUT  p.  BBOWN. 


A.  BBOWH. 


Walston  H.  Brown  &  Bros 

B/i\KERS, 

NO.  20  NASSAU  STBBBT, 

NEW  YORK. 


Railway  Share  Trust  Co. 

(UMITBD), 
No.   4      BANK      BVILDIKOS, 

LONDON.    ENULAND. 


Capital    Paid    Vp,  iCOT  1,360   Sterllnc 

DlRBOTORa: 
8.  LAINO,  K«].,  M.  P.,  caialnau. 

OIHBRAI.  BMHRX  II  JPKnfCON,  C.  8.  L 

Malcolm  A.  Laiwo,  Bag. 
John  Hobatio  Lloyd,  Baq. 
John  Pcndeh,  Baq.,  M.  p. 
Bib  Ucnby  dbcmhomd  WoLrr, 

O.  0.  M.  O.,  K.  C.  B.,  M.  P 
Bm  Charlxs  IiAwasNOB  Touho.  Bart. 
FBAMCIS  PATT,  Bsq.,  Manaclns  Director. 


c^  Coe 

BANKERS, 

No.     18      WALL     STREET, 

Newr  York, 

Ttuuaot  a  General  Banking  Business,  Incladlns 
the  puTChase  and  sale  of  STOCKS  and  BONDS  foJ 
cash  or  on  margin. 

Bnr   and  Sell    Investinent  Securities. 

P.  O.  BOX  iS,647. 
A.  M.  KIDDBK.       WATLAND  TBASK.       H.  J.  MOBSB. 
W.  C.  HILL. 


This  Company  undertakes  tbe  business  of  Tmitee 
to  Loans  of  approved  Railways,  nesotiatea  and 
Issues  Loans  on  tbe  London  Market,  acts  as  A^ent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dirldends  on. 
or  Registration  of.  Stocks  in  London,  or  ottaerwlae. 


Cable  Adtlress— Patt,  Lohdoh. 


C.  A.   BnTTKICK. 


Wh.  Bluxan. 


Buttrick  &  EUiman, 

18   Wall  Street.  New  York. 

— Kallrnttd  bntids  a  spticialty.— 

— InTestora  are  invited  to  correspond.— 

— Infonnatii'fi  choorfuilv  triven.— 

—Fourteen  years'  aicmber<4h!p  in  Stock  liixohanffe.— 

—Orders  by  mail  solicited  and  Droniptly  attended  to 


Howard  Lapsley  &  Co., 

BANKKKS    ANI>     HKOKKR3, 

No.     24     BROAD    STKKKT. 

New    >orb. 


T.  S.  YOU.NO.  J  B., 

Member  N.  Y.  st^>ck  Bxchanee. 


Sidney  b.  .v|uub». 


Young  6c  Morse, 

BANKERS     AND     BROKER  >. 

No.  29  BKOAI)  STREET,  NEW  YORK 

Transact  a  general   Banking  and   Hrokemge  Buh  - 
less  In  Stocks.  Bonds  and  Miscellarirnn»  Keciirltle. 


J.   F.  Mahoney  &   Co., 

WALL     STREET, 


gIijJ^S,pOUDEN  yEpiI^INS, 

25  PiNe§T.-t2eujVoRK> 

Purchase  and  sell  on  Commission  OOVBRNMBtNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Becnrltles  dealt  In  at  the  NBW  YORK 
STOCK  BXCBANGB,  or  all  repnUble  Secnrttles 
bought  and  sold  in  the  OPEN  HAKKBT.  LOANS 
and  CO.MM8RC1AL  PAPBR  negotiated.  Interest 
paid  on  1)  ffiPosiTS.  subject  to  check. 


iBoodtft 

8  A  N  K  K  KM, 

3^   Kroadwar.    cor.    Exchanve    Place,  N.  Y 

Branch  niBce,  \-it*  l.u  !4all«  .St.,  Chteaso. 

TRANSACT  A  OKNEKAL  BANKlNti  BU8INB8S 

iNn.umNG  Til!':  puucuask  and  salb  ok 

:JT(jCK8  and  BONDS  K(IK  CASH  OK  ON   MAK. 
-ilN.    BUY    AND  SKI,!.  INVKSTMKNT  SECURI- 
TIKS.      INTEKKST    ALLOWKD    ON     DKPOSItV 
<UKjmiT  TO  (UIKCK  AT   SliiHT. 
P.  O.  Boi   i<7 
D.  A.BOODY,  C-  vv   McCliillan,Jb. 

REl-BK-N'  liKI.AM). 


THH 

Rai  1  way  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK     BUILDINGS, 

LONDON,  ENGLAND 


Same  Direetort  as  the  Railway  Share  Tnu 
Company  (Limiled). 

CAPITAL    PAID    UP,   with   Sarplns, 
£1,956,410  Sterling. 


No.    11 


DEAI.KKS  IN 


INVESTMEi^iT    !>E€irRlTIE!«. 

Ml  clHsses   of    City,  Town   and    Hallway    Bonds 
•ought  and  sold.  ^^^^ 


W.  H.  Goadby  &  Co., 

BANK£K8    AXn    KROKKKS. 

No.     8     WALL     STREET, 

Noui     tork. 


9MaUauddm 

B  \NKKR-i, 
UNITED    BANK     BLILDING, 

W^all    Street,  Corner  Broadway. 

STOCKS,  BO.V  •«  <«  COitilF.RCl.il.    PAPER. 
Stocks  and  Bonds  bou^'ht  and  sold  on  commission 
at  New  York  Stock   fAcliango.     Auvances  made  on 
busi<ie»a  paiier  itnd  otlier  »e  itrltles. 


SIIEB.MANS  .1  KW    TT.  I'r.'.s.      OSI*  II  .Te»  KTT.  V.I'rca. 

\Vil,LlAM  C.  (  ou.wvEl.l,,  trashier. 

Bank  of   Buffalo, 

CAPITAL,    -     ------     ^300,000 

nUFFALO.  N.  Y. 

Thl;»  bank  has  supprorf  lollltte!)  for  maklnfi  collec- 
t'onmin  all  Brppft:*lM«'  i  ol  it.t  In  the  United  8L.ite», 
Canada  and  Rurone.  Libt>ntl!t  terms  extended  tu 
account!)  of  bun'entand  ine  ''hnnt*. 

CouiiKsi'oN  KM  s.— New  Y*ork,  National  Shoe  Jb 
Leather  Bank  ;  L'nlon  Hank  of  liOndon. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJHSTBRDAin,    -    •    .    .     HOLLAND. 

ESTABLISHED  1S81. 

Subscribed  Capital.  8.(XX).000  — Onlldera  (13,800.000.—) 

Pald-Up  Capital,     7.881,700—       •*         (t3.144.68a—) 

Reserve  t'und,  1.338.874  34      ■■  ($30SM0.— ) 

Head  Office,  Amsterdam. 

BRANCBES 
London— BXCHANGB  A   INVESTMBNT   BANK 
B.  W.  BLUDENaTCIN  A  CO. 

Nos.  ES  A  S6  Threadneedle  Street,  B.  C 
Parle— ANCIENNE  Mairon  Leon  A  Dbebxr, 

COMPTOIB    DE   CIIANGB.  LOOTSD. 
tia  Rue  de  RlcheUen. 
Koicerdam-l^  WIS8EL-en  ErrBCTBNBAMK. 
Fuachc  \r—».  W.  BLIJDBNSTBIN,  JB. 
Almrlo  -I.BDEBOBR  A  CO. 

Transact  a  general  Banking  and  Commlaaloa  Boat. 
ness  In  Bills,  Stocks,  Shares,  Coupons,  Ao. 
New  Yubk  (}ukheri-undentb 

Messrs.  KNAUTH.  NACUOD  Ik.  KUUME 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITA! .  t7,MO.000 

RB8BRVB  FUND tJOOioO* 

UK  AD  orrios,  Hoira  kono. 

Tbe  Oirporatlon  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Rills  uayable  at  Bombay.  0.cntta.  Singapore.  Saigon, 


Manib 


Hong  Kong,  Koocbow,  Am'oy,  NInapu, 
Shanghai,  Hankow.  \  okohama,  Hlogo.  San  Frandtoo 
and  fiondon. 

A.  M.  Tr.WNSKXO,  Aceal.  47  Wllllaai    S«. 


ir 
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Blake    Brothers  &   Co., 

L.OIVDOIV,  ENOLAJWD, 

Solicit  aoconnts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
■ale  of  Bonds,  Shares,  &c,  &&,  on  CommlssloB 
on  the  Stock  ExchanKC. 
Ileiratlat<>  Railway,  State  and  City  Loans  and 
Issue  Commercial  Credits  available  In  all  parts  of 
the  world.  


Nederlandsch  Indische 
Handelsbank, 

AraSTEBDAjn,     HULIiAND. 

Established  in  18«s. 

Pald-(7p  Capital,  12,000,000  Gnllders 
($4,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  lA  Batavla.  Soerabaya  and  Samarang. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,    and    transact  other 
business  of  a  financial  character  In  connection  wltb 
thetratle  with  the  Dutch  East  Indies. 

BI.AKE    BROTHERS    &    CO., 

Agents  for  North  America, 
18   WALX.   STREET,    NEW   YORK. 
28    STATE   STREET.    BOSTON.    


Adolph  Boissevain  &  Co. 

B  A  N  K  E  R  »i 

AND 

coramissioN  itierohants, 

AMSTERDAM,    HOLLAND, 

N.  T.  Correspondents— Messrs.  Blaeb  Bbos.  A  Co. 


The   City  Bank, 

(LIMITEV.) 

LiONDON,    ENGLAIVD. 

AnthoHzed  Cnpltnl dE4,000,000 

SabscribedCnpitnl 4'82fi'22S 

Paid-Up  Cnpital, 1,000,080 

RcHcrve  Fund,  £300.000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHES : 

Bond  Street,  I     Tottenham  Court  Road 


©atiatliati  ^atilijers. 


Bank  of  Montreal. 


CAPITAI.,    • 
SURPIiUS,    - 


-  $12,000,000,  Gold. 

-  $6,000,000,  Gold. 

0.  F   SMITHERS,  President. 

W.  J.  BUCHANAN,  Seneraa  Manager 


NE'W  YORK  OFFICE, 
Nos.  S9  &:  61  TTALI.  STREET, 

Walter  Watson, 


ALEX'B  LANO, 


Ajcents. 


Buy  and  sell  SterlluK  Exchanpre,  Francs  and  Cable 
Transfers:  Rrant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 


I'Ondon  Office,  No.  9  Blrchin  Iiane. 


Ludgate  Hui, 

KnlKhtsbrldge, 

Holborn, 


IPaddlngton, 
Aldgate. 
Old  Street. 
London. 


The  Bank,whlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Axency  of  Foreign  and  Colonial  Banks. 

A.  <}.  KKNNKDT.  Manager. 


T  H  H 


Anglo-Californian  Bank 

(fAUlTKB). 

I.ONDON,  Heart  OfBce,  3  Angel  Con't. 

SAN  FRANCISCO Offlce,422  California  St. 

NEW  VORK.  Agents,  J.  &  W.  Seligraan  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 


%ntliorlzed  Capital,  • 
Paid-up  Capital,  -  - 
Reserve  Fund,  .    -    -    ■ 


$6,000,000 

■     1,500,000 

-      400,000 


Transact  a  general  banking  business.  Issue  r,im- 
merclal  credits  and  Bills  of  Kxchtinge,  avallnbln  in  all 
p  rts  of  the  world.    Collectidns  and  orders  for  Bonds, 


Merchants    Bank 

OF    CAIVADA. 

Capital,    ■    •    -    $5,700,000  Paid  Up. 
Beserre, S»,  150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
BEAD  OFFICE,  inONTREAL,. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMEK,  Assistant  General  }k)Hna«er. 
BANKEKS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  SterlinK  Kx- 
obange.  Cable  Transfers.  Issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
theofiBcesof  the. bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Newlfork  AsencT,  No.  61  Wall  Street. 

HENRY  HAGUE,  I    Airenu. 

JOHN  B.  HARRIS.  JR..       {   Agents. 

Imperial  Bank  of  Canada. 

CAPITAI,  (paid  up),  -    -    -$1,600,000 
SIIRPIiVS,    .-.----       $6T8,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKlE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock, Winnipeg,  Man,. 

Brandon,  Man. 

Dealers  In  American  Currency  4  Sterling  Bichange. 
Agents  in  London :        I      Agents  in  New  York: 

BOSANQUET,  Salt  &  Co..     BANK       OK      MONTREAL, 

73  Lombard  Street.        I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Stooks,  etc.,  executed  upon  the  most  favorable  terms. 
FRED'K  F.   i.OW.  iManai^flrs 

IGNATZ  STEINHART,  t     '"'""*™- 


P.N.  ULIENTHAl..  Oaahler. 


Bank  of  Australasia, 

(INCORPORATED   1835.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1.600.100. 
Guarantee  aiici  Reserve  Funds.  XT^,710. 
Letters  of   Credit  and  Drafts   Issued   on    the   109 
branches  of  the  Bank  in  the  Colonies  of  (Queensland, 
New  South  Wales.  Victoria.  South   Austnilia,  T;,sma- 
Bia  and   New  Zealand.     Bills  negotiated   or  sent  for 
Collection.    Telegraphic  Transfers  made.     Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  otilce. 
PRlDKAILX  SKI. BY.  Secret,  ry. 

Narr   &   Co., 

AfflERICAlV    BAIVKERS, 

STUTTGART,   GERMANY. 


A.    P.    TURNER    &    €0. 

60   THREADNEEDLE    STREET, 

LONDON. 

l«»>rBirnB  i  "<"''  ^orlt  Stock  Exchange. 
MEMBEBB  j  piijiadeiphia  stock  Exchange. 


E.  Wuthmann  &  Co., 

BANKERS,       PREMEN,  GERmANT, 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  62  WAI^Ii    STREET. 

Buy  and  sell  SterMnff  Eichantreand  Cuble  Trans- 
fers. l»8ue  demand  drafts  on  Scotland  and  Irelanu; 
also  on  Canada,  Britisti  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAR  NOTES  issued  In  Pounds  Sterllnir 
available  in  all  mrts  of  the  world.  C'OMMUf- 
CIAL  CKEDITS  JSSl'KD  for  use  in  Kurnpe. 
(  hina,  Japan  and  tho  Ka-t  unii  West  ln<lios.  Also, 
in  name  of  NEW  LONDON  &  BuAZIJ.IaN 
B*NK  LiMiTKi),  available  in  the  Br:ull{4,  River 
Plate.  &c. 

Bills  collected  and  other  banking  huslne<is  trans- 
acted, D.  A.  MrTAVlSil,  ^  AiTPn'q 
H.  8T1K  KMAN,       i  -Apen.s. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AND 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  In  innnlclpal.  State,  Railroad 
and  ITnlted  states  Ronds. 

Perkins,  Dupee  &  Co., 

{Formerly  Chas.  A.  Sweet  &  Co.), 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTOJV,  WASS. 

Dealers  In  Mnnldpal.  State  and  Haimiad  Bond*. 

Joshua  wii.bouk,  Charles  h.  Shelhon,  Jr. 

bknjamin  a.  jackson,  william  blnjtet,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    IVEITBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrst-olass  Bonds  and  Securities  and  Forelun 
Kzchanse. 

Private  Teleirraph  Wire  to  New  York  and  Bost^'n. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK    BROKKHS. 
TOROXTO,    CAIVADA. 

Prompt   attention  (rtven  to  Collection  of  Comme  - 
clal  Bills  and  Canadian  Kunds  on  all  points  in  Canadr, 
American  and  SterlinK  Kxchanire.  and  Sf.dckK.  Bond* 
etc..  bought  and  sold. 

o,  n-psonndento— Rank    of    New  York,  New  York; 
and  Alliance  Bank,  London. 


3|cMr  ^ugtanrt  ^auhcv 


Bank  of  Deposit, 

84  Devonshire  Ac  20  Water  St«,.cor.o pp.  r.  ■ 
BOSTON. 

Interest  on  tfeposits  subject  to  check. 
Bwids  and  other  tnvestments  htmgkt  and  soh- 
Oon'espoiidfmee  tttviled. 

Orders  ejceeuted  at  Boston  and  New  York  ittoi 
Exchanges,  of  which  we  are  meinbyrs. 

F.  A.  Hawley  &  Co., 

BANK^RKS. 


Samuel   G.    Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No  4, 

BOSTOX,  IWASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 

Parker  &  Stackpole, 

BAN    K  E  R  S  , 

No.    «0    DEVONSHIRE    STREET. 
BOSTON. 


C.    E.    Jackson  &   Co., 

BANKBB8. 
niDDLETOWN,    CONN., 

Buy  and  sell  Government.  State.  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  8»»- 
inir-  Banits  a  speeialty.    Collections  made. 

^euustjXuatxta  ^anlicrs. 
E.   W.   Clark  sTCo^ 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

dealehs  in  cau  trusts  and  other 
investment  securities. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission, 


joa.  M.  Shoemaker.         Kobkbt  M.  Jannit. 

Jos.  M.  Shoemaker  &  Co. 

bankers  and  stock  brokers, 

•vo.   134   south   third  street. 

PHILA  DELPHI  A. 

Rea   Brothers  &    Co., 

bankers  and  brokers. 

No.    97     AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government.  State.  County,  Municipal 
'ltd  Railroad  Bonds.  Execute  orders  in  all  8KCUR- 
TI'iES  listed  at  the  New  York  and  Philadelphia 
■'    fk  KxohMiiL'ei*  hv  Privrite  Wire^ 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  .VZZ    CHESTNUT    STREET, 
PHII,A»E£,PH1A, 

Ordet>  executed  by  private  wire  In  New  York.  Bos* 
ton  and  Haltiniore.  ...»,.„  ...... 

Drafts  issued  on  all  principal  potntA  In  tn«  UnltM 
States  and  Kurope. 


ilAV  10.  1884.  J 
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^evmsvUvnniVL  f^nnhevs. 


Geo.   B.   Hill   &  Co., 

BROKEKS, 
IMTTKBVRO,    PA., 

Bur  i>nil  Koll   nil   olimniin  of    \Vi-»li>rli    l"Bnli«7lTanl» 

Moi'iirlMi'n.     iS.rro^lHKnIiMirn  »ollntl«Ml. 


l^itUimore  ^^nrxUfvs, 


J.WU.  MlDOUIDORr. 


Wm.  B.  OLirm. 


MiddendorfjOlivcr  &  Co. 

BANKKItN    A!VI>    BItOKICHS, 

(KKYSKIl    BLriLOINti), 

NOS.    23    A    Q.')    QKKMAN    STREET, 

BOX  307.  BALTimORE,  HID. 

Memben  BalUmora  Stock  Kxohjuwa. 


Wilson,   Colston  &  Co., 

UANKISIIS    AND    nitOKKRS, 
BAI^TiraOKK. 

INVSSTMKNT  and  SOUTHKUN  SBCURITIBS  i 
■pwrialty. 

rorrcflpondenoQ  tollolted  and  lufonsntlon  fni- 
nlsbed. 

N.  Y.  <-orreai>ODdenU— McKIro  Brc*thera  A  Co.        ^ 

Robert  Garrett  &   Sons, 

BANKERS, 

No.     7     SOCTfT    «T«KET, 

BALTIiVOUC, 

TKANSACT      A      (JKNKHAL     DOiMKSTIC     AND 
KOREKi.N    BANKING   BUSINESS. 


jJoittTteru  '§nn^exs. 


Thos.  P.  Miller  &  Co., 

BANKKRS. 
nOBILE,  ALABAinA. 

Special  attention  paid  to  coDfKttonB,  with  prompt 
rwnlttanoea  at  current  rates  of  exchange  on  dajr  of 
pftTment.  Buy  and  sell  State  of  Alabama  and  City 
Of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  Natlomtl  Bank.  New  Orleans ; 
Bank  of  LlTerpool.  Limited.  Liverpool.  


THE    CITT    BANK     OF     HOUSTON, 

•  CAPITAI.,    #500,000, 

Houston,     Texas. 

We  Rive  special  attention  to  collections  on  all 
accessible  points. 

D I HECTOKS.— Benjamin  A.  Botte.  Pres't;  F.  A. Rice, 
C.  C.  Baldwin,  W.  B.  Botts.  RobH  Brewster,  S.  K. 
Mcllhenny,  B.  K.  Weems. 

B.  P.  WEUMH.  Cashier.      BENJ.  A.  BOTTS.Pres't 


W.  T.  Blackwkll, 
President. 


P.  A.  WriXT. 
Cashier. 


The  Bank  of   Durham, 

^      DURHAin,    N.   C, 

With  ample  means,  and  faculties  excelled  by  no 
Bank  In  the  State.  Invites  correspondence  and  pays 
•ped&l  attention  to  collections. 


ML  BCRiirss.  Preset.         A.  K.  Walker,  Cashier 

First  National  Bank, 

WH-MINGXON,  y.  C. 

C  iilleotlons  made  od  all  parts  of  the  United  atn-  es 


Wm.  C.  CouRT.vmr.  I'ros.  Kr.vkst  H.  Phi.ngle,  COTh 
BANK    OF    CHARI^ESTOIW, 

National  Banking  Association 
CHARLESTON,  S.  G. 

8F«ctAL  Attention  oivkn  to  CoLL«cnoNi>. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

CoUectloiu  made  on  all  Southern  points  on  beet 
ienxu;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  p.  Olcsn,  Casb.    Fred.  R.  Scott.  Vlce-Pres't 


THOIHAS    BRA^VCn    A.    CO., 

BANKBRS    AND     COMMISSION     MERCHANT& 
RICH.MOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  f^ndinn  Act 
passed  by  the  Inst  T.eKtslature,  for  Hi  per  cent  commis- 
sion. New  North  Carolina  6  per  cent  bonds,  secured 
b7  lien  on  the  .State's  stock  la  the  North  Carolina 
Rallriuul.  fnr  nale. 


'Witstcvn  gauluets. 


D.  O.  FONK8,  J   8TATB    BA-NK,   )  0.  T.  WALKER 
President.      I  Inoorporated  1875.  (        Cashier, 

German   Bank, 

lilTTLB    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    •    -    -      $250,000 

Prompt  attention  trlren  to  all  business  In  our  line. 
N.  Y.  CouiiESPoNDKNTS.— Uonnell,  Lawson  &  Co. 
ADd  the  Metropolltun  National  Hank. 


Wtstevn  Satt^evs. 


N.  W.  llarrlN  &  Co., 
iNyE8Tini:.\T  bankers. 

No    170    DKAKBURN    BTRKET, 


GHICAOO,    ILL. 


RnXfnQ    Bute,  Coantr,  City,  Town,  Bstaool, 
t>UiN  UIS,     and  Car  Trast  Bought  and  Sold. 

The  fnndlnx  of  entire  Issoss  reoelTM  spseUI  attso. 
Uon.    Writs  us  If  ron  wish  to  boy  or  ssU. 


TH  B 

Texas  Land  &  Mortgage 

00,1//M.vr     LIMJTKD. 
(OP    LONnON,    BNUL.AND), 

Transact  a  KCneral  Klnuoolal  and  Atiencjr  Business  In 

the  State  of  Texas  and  Burope. 

New  Tork  CorreapondenU:      C  H.  WKI.,L,88LRr, 

Blake  Bros.  &  Co.,  Osnsnl  Manuer, 

18,  Tu 


Wall  atreot. 


DALLAS,  Texas. 


Montana  National  Bank, 

HKLKNA,    BI.    T. 

UNITED  STATES   DEPOSITORY. 


Capital, 


$S50,000 


C.  A.  BROAOWATER.  Pres't.  A.  O.  Clarke, V.-Prest. 
K.  !<aAUPE. Cashier. 


Thos.  M.  Thornton.       Wm.  W.  Thornton.  Cash. 
W.    F.   THORMTOX    &.    SOM, 

(Established  INSe.) 
BANKER. S    \^  n    BROKERS, 

SHELBYVim:,  ILLINOIS. 

C>)lIectlonsmade  In  Bhelbrand  adjoining  Counties 
aid  Proceeds  remitted  on  Day  of  Payir ent. 

RKFERKNCK8— Natidnal  Hunk  of  Comjiorco.New 
rork.  Union  Nutlonal  Bank,  Cincinnati,  Third 
Hstion  I  Bank.  St.  I.onls.  Traders'  Bank,  Chicago. 
HarrisOD's  Bank.  Indianapolis. 


K8TAB1,ISUED    1871. 

P.    F.    KELEHER    ^k    CO., 

SOS   OLIVK  STREET,    ST.    LOUIS, 
Dealers    In    Western   Secnrltles. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
dpecialty.  Uood  Invostnient  Securities,  paying  from 
t$i  to  10  per  cent,  for  sule. 

References  In  New  York,  by  permission,  Clark, 
Dodge  A  Co.,  51  Wall  St.;  Hatob  A  Foote,  13  Wall  i<t. 
Heferenoes  In  St.  Louis.  Banks  generally. 


^vwst  i£^QXtipnuxts. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PII1I.ADBLPHIA. 

Antborlzed  Capital 11,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  AssUrnee,  Re- 
ceiver, Guardian,  Attorney,  Agent.  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In- 
terest  and  Income  promptly,  and  discbarges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  |5  to  |60  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Ftre  and  Bnrelar-Proor  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  In  vaults  without  oliarge. 

Bonds  and  stocks.  IMate  and  all  valuables  Becorely 
kept,  under guuruntee,  at  modcrnto  charges. 

Car  tnists  and  other  approved  securities  for  sale. 

Money  received  on  deponlt  at  Interes^t. 
JAS.  LONG.  Pres't.   IllEsTKH  CLYMKR,  V.-Pres't. 
MAULON  S.  STOKES,  Trea-surerA  Secretary. 
r>.  R.  PATTI':ilSON,  Tru.it  Ofiflcer. 

DiUKCTORS.— James  Long,  Alfreds.  Gillett,  Allison 
White.  Chas.  P.  Turner.  M.  1)..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keofc,  Thos.  R.  Patton,  W.  J. 
Ncad,  Jaa.  8.  Martin.  D.  Hayes  Agnew,  M,  D., 
H.  H.  Houston.  John  G.  Reading,  Thoodor  C. 
Engel,  Jacob  Naylor  ,Snn)ucl  Kiddle,  Robert  Pat- 
terson. I'llil-ADELPHiA;  George  W.  Reiiy,  M.  D., 
IlARUisuriKJ ;  J.  yimpson  Africa,  HrNTisonoN; 
Hlester  Clymer,  Honry  S.  Eckert,  KEAUiNii;  Edmund 
S.  Doty.  MiKFUNTows;  R.  E.  Muc;aghiiii.  West 
Chestek;  W.  W.  H.  Davis.  DuYf.ESTOWN:  Chaa.  W. 

Cooper.  AH-BNTOWN. 


The  Brooklyn  Trust  Co. 


Cor.  of  Montague  Jt  CUnton  i 


.  Brooklyn.   N.  Y. 


This  Company  Is  authorlxed  by  special  charter  to 
act  as  reoeiver,  trustee,  guardlao.  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 

real    estate,  collect    Intoroflt    or   dividends,  receive 

[1atr7  and  trantiifcr  boitks.  or  make  purchase  and 

„e  of  Government  and  other  securities. 

Bellfflous  ftid  oharltabte  Institutions,  and  persons 

tuutccnstomed  to  the  transaction  of   business,  will 

And  this  Company  a  safe  and  ccjnvonlent  depo8lt<  ry 

for  money.       RlPl.KV  Roi'KS.  President. 

EDMUiND  W.  (H)RLIES.  Vlce-Pres't. 
TRl'STICES: 

John  P.  Rolfe,      Joslah  o.  l*ow,  Henry  K.Sheldon, 

K.  F.  KnowItOD,     Alex.  McCue,  John  T.  Martin. 

H.  E.  Pierrepont,  A.  A.  Lowf  Kdm'd  W.  Corlies 
Alex.  M.  White,    Mlch'l  ChaDnoey, Fred.  Cromwell, 

Henry  Sanger,      C.  D.  Wood,  Wm.  H.  Male. 
Hipley  Ropci. 
JAS.  R.  CCRRAN.  deco^tary. 


Bowi>!»  or  »i;retvhiiii*!~ 

The  American  Surety  Co 

No.  160   Broadwar,  Neir  York, 
CaMh  CapiUI, $500,000 

Will  act  as  Ruretr  for  Oflloers  and  Pimnl'iTrtesof 
Banks.  Ballwnrii,  Kxpress  and  Telet."  nies, 

(.'orpfiratlons  and  Bu.ineas  Houses.  r:tn- 

teothofldfiKy  ,Tf  rM*nKina  taoldlnff  i>  .>ist. 

TIi'~'  V  will  niso  act  as  surrtj  oTi   lion.i.  r^ 

auii'  '  Murt.,   Bonds  of   AdialnlstrBtors, 

UK  'T  nnd  undertaking. 

It  1    -  (ii'l  only  Corapanj  rfrnnlsed  In  the 

Ij  nllcU  tttutcB  devoted  ezclasrrely  to  the  bnsloess  of 
Buret  rsfalp. 

OFFICERS: 
RICHARD  A.  ELMER,  rrmldent, 
LTHAN  W.   BKiaOfl,  Vtoe-PrMldeot. 

FinEi.iTY  &  c'AsrAi>TY  <:o.,  • 

Nos.  «I4  A  Vl'l  BROADWAV,  NKW  YORK. 

Offldalsof    Banks,  111'  "t  Cnnipe- 

ales.  Manairers,  SccretJi-  '  iiillo<'r,ro- 

P4uilMl,  Instltutidnnaii'l  '  '-im  olitaln 

BONDS   OF    ,si;iii:'risiiip 

from  this  Comjmny  at  mndcnit*'  ^-U.tTu'**. 

The  bonds  or  this  Company  iirc  ucccptod  by  courts 
of  the  Slate  of  New  Vurk. 

GASVALTir  DEPARTntBIfT. 

PolIclC'.'<  Issuc'liiviilnHt  accidents  causing  death  or 
totally  <llvil)llniilnjiiilcs. 

Full  InfonuiitidM  jih  to  dotalls,  mte,.  Ac.,  cao  be 
obtHineti  lit  head  ofllce,  or  of  Company's  Agents. 
Wm.  M.  Richaui>»*,  I'rest.     Joii.v  M.  CKANR,  Sec'y. 
KOB'T  J.  Hll.l.Atij  Ass'l  Secretary. 
IJIKKCT0K8: 
Geo.  T.  Hope,         David  Hows,        w   '     • 
G.  G.  VVililanis.      A.  S.  Barnes.        i 
J.S.T.Strunahan,  II.  A.  Iliirlbnt,    A 

A.B.HuU,  J.  D.  Vermllye.    ^.  r      ^.:^n. 

Geo.  8.  Coc,       Wm.  M.  Ulcliards. 

Bonds  of  Suretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital fSOO.OOO 

CashAssets 400,000 

Deposit  with  Insurance  Department !il4,O0O 

President :  Vice-President : 

SIK  AI.KX.  T.  Galt.  Hon.  Jas.  rEBitiiK. 

Managing  Director:  Edwaki)  RA>vi.nJO§. 
NEW  YORK  OFFICE: 
NO.  178   BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  Direotoks— Joseph  W.  Drexel,  a.  L. 
Hopkins,  H.Victor  N'ewcomb,  John  PatoD,  Daniel 
Torrance,  Kdw.  V.  WInslow,  Urastus  Wlman. 

MANHATTAN 

Safe  Depositee  Storage  Co 

346  A:    348    BROADW.AY, 

Corner  of  Leonard  St  reel .  NEW  YORK. 

Safes  to  rent  from  glO  to  $200  per  year, 

AND  CAN   HI-:  ItKNl'i:!)   luK   A 

DAY,    %v|':i':k    oic    tiuNTii. 


%xixst  Cempaiiics. 


United  States  Trust  Co. 


OF  NEW  YORK, 
No.  49    ^VALIi    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,518,036 


This  company  Is  a  legal  depository  for  moneys  paK 
Into  court,  and  Is  authorised  to  act  as  gnardlaQOC 
receiver  of  estates. 

INTERKST    ALLOWED    ON     DEPOSITS, 
irhich  may  be  made  at  any  time,  and  withdrawn  after 
8ve  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  compenr. 

Executors,  administrators,  or  trustees  of  estate*, 
and  females  unaccustomed-to  the  transact  Ion  of  boal- 
nesa,  as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOIl.N   A.  STEWART,  President. 

WILLIAM  11.  MACY,  Vice-President. 
JAMBS  S.  CLARK,  Second  Tloe-Prest 

r  TRVSTBBS: 

Dan.  H.  Arnold,   James  Ix>w,         iS.  B.  Chittenden. 
Thomas Slocomb.  W.  W.  Phelps,     John  II.Khoades 
Charles  E.  Bill,      l>.  Willis  James,   Aniwn  p.  stokes, 
Wilson  O.  Hunt,   JohnJ.Astor.        Kobt.  B.  Mintum 
Wm  H.  Macy.       John  A.  Stewart,i(ieo.  II.  Wsrren, 
Clinton  Gilbert,     S.M. Buckingham  George  Bliss, 
Daniel  D.  Lord,    ill.  K.  I.awrence,  {William  Libber. 
George  T.  Adee,  I  Isaac  N.  Phelps,   John  C.  Brown, 
Samuel  Sloan,      iBraatn*  Comlns,|Kdward  Cooper. 
HEl/EYL.THORNKLL,8eoretar 
LOUIS  O.  HAMPTON.  Assistant 

Metropolitan  Trust  Co., 

Mills  Building,  a.'!  Wnll  St.,  New  York. 
PAID  VP  CAPITAL,  91,000.000. 

Designated  as  a  lecal  Depository  by  order  of  8ti. 
preme  Court.  ReoelTe  deposits  of  money  on  interest, 

,ct  as  asoal  or  transfer  agent,  or  trustee  for  oori 

Ions  and  accept  and  execute  any  legal  tmsU 


act  as  asoal  or  transfer  agent,  or  trustee  for  oorpora. 

lions  and  aoceptand  execute  any  legal  tmsta  m>a 

persons  or  oorporatlens  on  as  nrorable  terms  la 

jtber  similar  companies. 

THOMAS  HlLLHOnSB,  President. 
FRKDERIC  D.  TAPPEN.  Vlce-Pr«sldee( 
WALTER  J.  BRITTIN,  BeoretarT. 
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pENNSVLVANIA  RAII-KOAD  CO. 

-•-  THEASURBU'S  DEPARTMENT, 

PHILADELPHIA.  May  1, 1S84. 

The  Board  of  Directors  lins  this  day  cleclarea  a 
Semi-Annuul  Dividend  of  FOUR  PER  CENT  ul'on 
the  capltai  stock  of  the  Company,  clear  of  aii  taxes, 
payable  on  and  after  May  29th,  1884,  to  shareholders 
as  rCKistered  on  the  boolis  at  3  P.  Jl.,  April  30th,  ult 

In  order  that  shareholders  may  have  the  option  of 
convortinK  two  per  cent  of  this  dividend  into  the 
capital  stocli  of  the  Company  at  par,  certlBcates  will 
be  issued  at  the  time  the  dividend  is  collected,  rcpre- 
seottng  such  amount  which  will  be  exchanged  for  the 
capital  stock  at  par,  prior  to  August  1st,  1884,  when 
presented  la  sums  of  fifty  dollars. 

JOHN  D.  TAYLOR,  Treasurer. 


C^HICACO    ik  AIiTON    RAILROAD 

COllPANV,  CHICAGO,  III.,  May  1, 1884. 
*  NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
2d  day  of  June  next,  to  stockholders  of  record  at  the 
close  of  business  hours  on  the  10th  Inst. 

The  divl'leiid  on  shares  registered  in  New  York  will 
be  paid  at  the  office  of  the  Company's  Agents,  John 
Paton  &  Co.,  No.  52  William  Street,  New  York,  and 
on  shares  registered  in  Chicago  at  the  oSlce  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER,  Treasurer. 


'■PHE    BANK    OF    THE    STATE     OF 

NEW  YORK,  New  YORK,  April  23,  1884.— At  a 
mesting  of  the  directors  of  this  bank  held  this  day, 
a  dividend  of  FOUR  PER  CENT  was  declared  out 
Of  the  earnings  of  the  last  six  months,  payable  on 
and  after  May  10th  next. 

The  transfer  books  will  be  closed  from  the  30th 
Instant  to  May  12th,  both  days  Inclusive. 
By  order  of  the  Board. 

JOHN  H.  ROLSTON,  Cashier. 


NEW  YORK  AVEST  SHORE  &  BlIF- 
.  —KALU  RAILWAY  CO.,  Mills  Bni.i  ixg.  10 
Broad  St.,  NEwYoaK,  May  9,  1.^84. 

Httlders  of  First  Mort^rage  Bonds  of  this  Com- 
pany are  requested  to  communicate  witli  the  un- 
dersigned, that  information  of  interest  and  docu- 
ments may  be  teat  them. 

F.  B.  WORCESTER,  Treasurer. 


fPRl'STEES'  SAl,E  :— PROPERTY  OP 

X   TilE  ALUION  PKINT.WOltlCS,  Conshohocken, 
Montgomery  C(junty.  Pa. 

ON  WEDiNESDAY,  JUNE  4,  1884, 
at    12  O'CLOCK  NOON,  at  the   PHILADELPHIA 
BXCHANGE,  the  well-known  Albion  Print  V\^ork.s, 
Conshohoekon,  Fa. 

tsr  The  Improvements  include  a  two-story  iirlck 
Dye.  Bleach  and  Boiler  House,  2*50x08  loet,  and  llie 
Print  Works,  3:Mxyi  feet,  with  engine,  belting,  tanks, 
machinery.  Sec;  ulsn  brick  dweliicge,  outbuildings!, 
&c.    For  full  descriptions  apply  to 

JAMFS  A.  FUKKMAN  &  CO.. 
Auctioneers,  No.  422  Walnut  Street,  I'liila.  Pa. 


Jtttctiotx  ^alcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALiES  of  all  classes  of 

STOCKS    AND    BONDS 

OK 
WBDNE8DAT8  AND  SATURDAYS. 

ADRIAN   II.   MULLER  &    SON, 

No.    7    PINE   STREET.    NEW  YORK. 


'^XxscclXmxtoxxs, 


JOSEPH    GILLOTT'S 

STEEL    FEIVS. 

Sold  by  all   DEALERS  Throughout  the 
WORLD. 

Gold  medal  Paris  Exposition— 1878. 


ESTABLISHED    1855. 

EUGENE  B.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND   PRINTER. 

Supplies  Bunks,  Biinkora,  Stock  Brokers  and  Cor- 
porations with  complete  outflte  of  Account  Books 
unrt  Htiitionory. 

lar*  New  concerns  oTgaaixing  will  baTe  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANOVEn    SQUARE.) 


^ptciiAl  Jttwtsttweuts. 


No.    21    NASSAU   STREET, 

DEALKB    m 

CITY  RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPII    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 


W.  J.  Morphy,  Pres't.      J.  P.  Smith, 

UEO.  B.  LOTINO,  SeC'y.        J.  D.  R££D,   : 


Vlce-Pres'ts 


Texas    Investment    Co. , 

'     LIMITED. 
OF    FORX    ^VORTH,    TBXAS, 

DEALERS  IX  AUL  KINDS  OF 

LITE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100,000.  Surplu3,$50,000 

Directors.— A.  M.  Britton,  President  City  Na- 
tloniil  Bank ;  W.  J.  Boaz.  President  Traders'  Na- 
tional Bank  ;  J.  P.  Sm  th.  -Mayor  of  Fort  Worth,  and 
of  the  bankinji  firm  of  Tidball,  Van  Zandt  &  Co. ;  J. 
D.  Reed,  Kanchman,  and  Director  in  First  National 
Bank;  W.  A.  HiilTman,  dealer  in  Agricultui-al  Im- 
plements; Sidnf'y  Martin,  of  Martin-Brown  Co.. 
Wholesale  Dry  Goods  ;  W.  J.  Morphy,  Cattlo  Dealer  ; 
Georue  B.  Lovinc,  Maninrer  Ijoving  Publishing  Co.; 
J.  K  Kviins,  Ran»Miraan  and  Cattle  Dealer. 


Investors,   Attention ! 

$200  to  $20,000. 

ScTCn   Per  Cent  Scmi-Annnal  Inter- 
est net  to  Investors. 

SECURITY  ABSOLUTE. 

First  mortgaire  on  improved  property  In  Kansas 
Ctty,  andKOOd  farms  in  Kiinsiis  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particuliirs  and  references  address 
JARVIS,    CONKIillV  &  CO.,    Brokers, 
KANSAS  CITT,  MO^ 


THE    ^VESTERN 

Farm  Mortgage  Co., 

I.AW^RENC'E,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  marXet 
FIRST  MOKTGAOE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma^ 
turity  in  New  York.  Funds  pr-^mptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference* 
and  sample  forma.  «'.M.  PERKINS.  President;  J.  T. 
WARNE,  Vlce-Preit.;  L  il.  PERKINS,  Secretary. 
CtlAS.  W.  GILLKTT.  Treas.    N.  F.  IIAKT,  Auditor 


No  Risk;  T'' Solid  10  Per  Ct. 

RAPID    ACCUOTUIiATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Asency, 

JAOKSONriLLE,    ILL. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHLNG  SAFER.  ALWAY:*  PROMPTLY  PAID. 
SEND  FOR  PA.VIP11LET. 

JOS.  A.  inooBE, 
84  East  JHarket  St.,  Indianapolis,  Ind. 


XHE 

Kansas  Loan  &  Trust  Co. 

XOPEKA,  KAN. 

T.  B.  SWEET.  Fres.  GEO.  M.  NOBLE,  Sec. 

Is  the  oldest  and  largest  institution  In  Kansas, 
irlvinx  e.xclu8ive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTIiAGE  LOANS  at  liish  rates 
of  interest.  It  has  negotiated  over  S>i,000.00e 
of  these  loans  for  Savinps  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Kast.  Send  fur 
circular. 


N.  T.  Beers,  Jr., 

Brooklj'n  Sccuritic§,  City  Bond;. 

Gas  Stocks,  &.C,, 
No.     1     NEW    STREET, 

NEW    YORK. 


H.  L.  Grant, 

No.     145      RROADlTAir, 

NEW    YORK 

CITY  KAILKOAD  STOCKS  &  BONDS 

BOUGUT    AND    SOLD. 
Bee  qnotatlonis  of  City  RaUroadjslQ  this  paper. 


^pzti^l  Ittw^stmjcttts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAIiIi  ST.,  NETT  VORK, 

AND 

308   mONTAGVE  ST.,  BROOKLTN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonfg, 

AKD   ALL   KINDS   OI 

BROOKEYIV    SECURITIES 

DEALT    IN. 

BKH  GAB  QUOTATIONS  IN   THIS    PAPER. 

GKO.  H.  PKBNTISS,  W.  W.  WALSH 

Member  N.  Y.  stock  Exchanire. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  UE3IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THK  I1.4ILUUAD  EQlIllMIENT  COMPANY. 

POST,    MARTIN    &.    CO., 

No.    SI   PINE   STREET. 

Albert  E.   Hachfield, 

No.   6    Tt'AI,!,    STREET. 

Bonds  and  InTC§tincnt  Securitic» 

WANTED: 

Rome  Watertown  &  OKdeneburg  Ists  and  2dp. 

Oswego  &  Rome  Bonds. 

Joliet  A  Nortiiern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indiana  Bonds  and  Stock. 

E.    S.    Bailey, 

7    PINE  STREET. 

DEALINGS  IN 

I  N  S  U  RAIVC  E      STOCKS. 

A    SPECIALTY. 

Cash  paid  at  once  for  the  aljove  securities  i  or  they 
•  til  bo  sold  on  commission  at  seller's  nntion 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AKD     DEALERS 

B  O  IV  I>  S. 


FOR    SALE: 

HOUSTON  WEST  STREKT  &  I'AVONIA  FEBRT 

(HORSE)  RK.  IstMoiIgage  7  Per  Cent  Bonds, 
Interest  January  and  July,  due  1891,  at  113>ii  and 

accrued  interest. 
At  that  rate  tliey  pay  5}i  per  cent  oa  the  investment. 

J.    1*.    WIx\TRIIVGllAai, 

36   PINR  STREET.  N.  Y. 

TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  VVKSTEKm  DEKAL'LTKD  OR  RB- 
PUDIATEU  liONDSof  Cities,  (Juunties,  Townships 
or  School  i_)istricts.  Will  purchase  at  best  rates. 
Give  lull  description  and  address 

T.  J.  CHEYV,   JR.,  St.  Joseph,  Mo. 


riiiaucial. 


Spencer  Trask  &  Co., 
Banker's, 

HAVE    REMOVED    TO 

i6  &  i8    Broad  Street, 

(Kcxt  Door  to  Stock  Exchange.) 


Branch  Offices: 

philadelphia . 

albany,  k.  t 

pjiovioence,  r.i. 

SARAIOQA,  K.  X. 


01l«llttO* 


tmitu 
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THU    FINANCIAL    SITUATION. 

The  past  week  has  been  a  memorable  one,  not  because 
of  any  great  change  in  the  situation,  but  because  of  tlie 
importance  of  the  events  which  have  transpired.  Looking, 
however,  at  the  surroundings  to-day,  we  cannot  see  that 
there  is  any  new  cau-se  for  alarm.  Tlie  failures  in  this 
city  have  very  naturally  disturbed  confidence  for  the 
moment,  but  that  is  merely  a  temporary  influence.  The 
more  permanent  conditions,  so  far  as  there  is  any  altera- 
tion, are  certainly  more  favorable.  Exchange  has  fallen 
decidedly,  stopping  for  the  time  being  at  least  the  export 
of  gold.  Rates  of  interest  in  Europe  remain  very  low,  giv- 
ing a  certain  air  of  permanency  to  this  change,  as  low  rates 
tend  to  send  European  capital  this  way.  Railroad  cam. 
ings  are  under  the  circumstances  extremely  satisfactory, 
and  we  would  refer  the  reader  to  our  •  monthly  article  on 
that  subject  in  another  column,  showing  as  it  does  a 
decided  increase  ia  receipts,  instead  of  the  loss  which  has 
been  so  persistently  prophesied.     This  evidence  of  earning 


capacity  even  in  the  midst  of  business  depression  is  a  cir. 
ciimstance  of  great  interest,  tending  to  reassure  the  invest-- 
ing  public. 

An  incident  of  decided  importance  has  been  the  tariff 
defeat  in  the  House  of  Representatives.  This  is  looked 
upon  by  a  large  class  as  certain  to  result  in  a  revival  of  our 
industries..  We  hope  it  may,  but  cannot  agree  with  the 
opinion  that  it  will,  for  the  reason,  if  there  were  no  other, 
that  that  defeat  cannot  stop  agitation.  The  question  is  an 
abiding  one.  The  character  of  the  jecent  revenue  organi- 
zation in  Boston,  the  action  yesterday  of  certain  manufac- 
turers in  this  city,  the  conversation  of  business  men  every- 
where since  the  vote  was  announced,  are  some  of  the  later 
indications  that  there  is  a  deep  and  wide  feehng  on  the 
subject.  It  wotild  be  much  better  if  manufacturers  could 
.see  that  it  would  be  to  their  advantage  to  lead,  instead  of  to 
oppose  the  movement.  No  one  aims  or  desires  to  harm  vested 
interests.  It  is  not  proposed  by  the  conservative  classes  that 
industries  which  have  been  nurtured  by  years  of  fostering 
legislation,  should  be  left  to  stand  alone  at  once.  But 
there  is  an  earnest  feeling  in  favor  of  freer  trade  ;  a  widely 
prevailing  sentiment  that  raw  materials  should,  as  a  gen- 
eral thing,  come  in  free  ;  and  a  popular  opinion  that  with 
these  points  gained,  the  rest  will  follow  in  its  natural 
order.  Why  cannot  the  Ways  and  Means  Committee 
apply  the  Roosevelt  invention  to  the  subject,  and  give  us  a 
good  half  dozen  of  bills,  each  covering  but  one  article, 
like  for  instance  salt.  It  was  only  in  that  manner  quinine 
secured  its  exemption. 

But  passing  that  matter,  which  has  to  do  with  the  future 
rather  than  the  present,  we  have  to  note  the  failures  of  the 
week,  absorbing,  as  they  have,  the  most  attention,  and 
being  a  source  of  considerable  disturbance  in  businevss  cir- 
cles. We  have  remarked  upon  some  of  the  features  of 
the  Marine  Bank  disaster  in  another  column.  That  and 
the  Grant  &  Ward  suspension  seem,  according  to  the 
latest  disclosures,  to  be  one  as  regards  actual  interests, 
looseness  of  business  methods,  and  general  crookedness  in 
t'aeir  operations.  Had  the  •  brokers'  firm  name  plainly 
included  tlie  Marine  Bank,  thp  connection  would  have  been 
more  open  but  not  much  more  real.  Of  course,  depositors 
are  inconvenienced  and  the  securities  made  way  witli  by 
Grant  &  Ward  will  work  a  loss  to  the  owners,  and  some  cor- 
porations will  in  this  way  suffer.  But  with  those  e.xceptions 
we  see  nothing  in  the  case  of  general  application  or  to  suggest 
a  fear  of  weakness  elsewhere.  The  incident  is  only  a  hint 
to  the  public  to  avoid  banks  whose  officers  are  engaged  in 
business  foreign  to  banking,  and  to  avoid  firms  which  loan 
money  at  three  per  cent  and  borrow  it  at  twelve  per  cent. 

The  decision  of  the  Supremo  Court  of  the  United  States 
this  week  in  the  Missouri  Pacific  case  has  been  received 
with  satisfaction.     Interest  in  it  is  not  so  much  with  ro 
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ference  to  that  railroad,  as  it  is  with  reference  to  the  prin- 
ciple established.  Tlie  court  holds  that  the  allegation  in 
the  complaint  (that  the  default  in  the  payment  of  the  in- 
terest on  the  Missouri  Pacific  bonds,  which  was  the  pretext 
for  the  foreclosure  an4  sale  of  the  road,  was  fraudulent, 
caused  and  procured  by  means  of  collusion)  was  sufficient 
to  warrant  the  court  to  grant  the  relief  asked  for  and  to 
set  aside  the  sale.  This  and  the  other  decisions  which 
have  been  lately  made  affecting  railroads,  show  that  our 
judges  do  not  mean  to  allow  any  fraud  to  remain  uncov- 
ered or  any  advantage  obtained  by  collusion  to  be  per- 
manent, if  they  have  the  opportunity  of  preventing  it. 

The  effect  of  Judge  V&n  Brunt's  decision  in  the  Elevated 
Railroad  case  is  seen  this  week  in  the  action  of  the  Man- 
hattan road,  agreeing  to  give  back  to  the  New  York 
Company  its  lease  of  the  latter's  property,  and  to  accept 
certificates  of  the  New  York  guaranteeing  to  Manhattan 
6  per  cent  dividends  on  its  stock,  after  the  payment  of  6 
per  cent  on  New  York  stock,  any  balance  remaining  to  be 
divided  equally.  Judge  Van  Brunt  held  that  the  amended 
agreement  of  October,  1881,  was  of  no  binding  effect. 
It  will  be  remembered  that  by  the  original  arrangement  of 
May  20,  1879,  the  Manhattan  Company  took  a  lease  of 
the  property  of  the  New  York  and  the  Metropolitan,  and 
guaranteed  to  each  10  per  cent  dividends  on  their 
stock.  In  the  summer  of  1881  default  was  made  in  the 
payment  of  the  rental,  and  in  October  of  that  year 
ia,  way  was  found  for  the  modification  of  the  lease,  by  whicli 
among  other  things  dividends  were  reduced  from  10  per 
cent  to  6  per  cent.  Judge  Van  Brunt's  decision  was  sub 
stantially  that  the  modified  lease  was  void,  and  ho  directed 
judgment  to  be  entered  relieving  all  parties  from  the 
October  agreement  upon  making  proper  restitution,  the 
idea  being  to  restore,  as  nearly  as  possible,  the  situation  of 
affairs  as  it  existed  at  the  time  the  lease  was  amended.  Of 
course,  that  will  involve  a  great  many  difficulties,  but  Judge 
Van  Brunt  thought  it  could  be  done.  It  should  be  said  that 
soon  after  the  joint  agreement  of  (Jctober — in  November — 
a  further  agreement  was  entered  into  by  the  directors  of 
the  three  companies  by  which  a  new  Manhattan  company  was 
formed,  which  issued  its  own  stock  in  exchange  for  that  of 
the  other  companies — 1st  preferred  stock  for  the  New  York, 
3d  preferred  for  the  Metropolitan,  and  common  lor  the  old 
Manhattan.  Tlie  stock  of  the  New  York  and  the  Manhat- 
tan was  exchanged  under  this  arrangement,  thus  virtually 
confirming  the  modified  lease  as  far  as  these  two  companies 
were  concerned,  but  the  stock  of  the  Metropolitan  was  not 
so  exchanged,  and  it  was  claimed,  therefore,  that  in  giving 
effect  to  Judge  Van  Brunt's  decision  the  Metropolitan 
stockholders  could,  in  satisfaction  of  any  claim  against  the 
Manhattan,  have  recourse  to  the  property  of  tlie  New  York 
Company,  which  latter  by  the  exchange  of  its  stock  had 
surrendered  its  existence.  It  is  to  avoid  this  possibility,  no 
doubt,  that  the  Manhattan  now  agrees  to  give  back  the 
property  of  the  New  York.  The  arrangement,  if 
lawful,  deprives  tlie  Manhattan  of  all  property, 
but  still  assures  to  it  a  share  of  the  earnings.  If 
the  Metropolitan  Company  determines  to  enforce  its 
claim  against  the  Manhattan,  some  very  interesting  legal 
points  might  arise  as  to  the  power  of  the  company  to  thus 
put  its  property  out  of  reach.  The  attitude  of  our  courts 
in  dealing  with  indirect  methods  for  avoiding  legal  obliga- 
tions, does  not  make  it  appear  that  the  situation  of  the 
Manhattan  has  been  greatly  improved. 

As  already  indicated,  the  market  for  sterling  exchange 
has  been  heavy  all  the  week  at  rates  below  the  gold  ex- 
porting point.  The  supply  consists  chiefly  of  bankers'  bills. 
Some  of  these  are  drawn  against  balances  in  London,  the 
intention  being  to  use  the  proceeds  in  our  loan  market  ; 


other  bills  are  made  against  anticipated  exports  of  a  por- 
tion of  the  present  available  supply  of  cotton  ;  still  others 
are  more  or  less  speculative,  being  drawn  with  the  in- 
tention of  renewal  but  in  the  expectation  of  being 
covered  at  a  profit  when  the  new  crop  of  cotton 
begins  to  move  ;  another  supply  .  comes  from  outgoing 
securities,  chiefly  Erie  stock  and  consolidated  2d  mort- 
gage bonds  which  have  been  sent  abroad  in  compara- 
tively large  amounts.  The  inquiry  for  bills  is  quite  insig- 
nificant, being  almost  wholly  confined  to  the  usual  remit- 
tances by  bankers.  The  importers  of  goods  are  buying 
very  few  bills  at  present,  the  demand  from  this  source 
being  not  at  all  urgent.  Bankers  do  not  look  for 
anything  more  than  a  very  gradual  fall  in  the  rates  t)f 
exchange  at  present.  The  movement  of  securities  is 
not  expected  to  be  large.  Tlfe  character  of  the  prop- 
erty now  going  forward  shows  that  the  inquiry  is  more 
or  less  of  a  speculative  nature.  The  drawing  of  bills 
in  anticipation  of  the  movement  of  cotton  will  probably 
continue,  but  the  supply  from  this  source  may  be  only 
sufficient  to  meet  current  demands.  If,  however,  rates  can  ^ 
be  kept  below  the  gold  exporting  point  for^the  next  sixty 
days  the  market  will  then  resume  its  normal  condition  and 
not  be  dependent  upon  bills  of  a  speculative  character. 

Of  course,  the  developments  we  have  referred  to  above, 
connected  with  the  failure  of  the  Marine  Bank  and  the 
firm  of  (irant  &  Ward,  have  had  a  decided  influence  on  the 
stock  market.  Some  other  events  have  also  had  a  weaken- 
ing tendency.  On  Monday  the  news  of  a  reduction  of  10 
cents  per  100  lbs.  in  tlie  rates  on  east-bound  live  stock  unset-  ■ 
tied  the  values  of  the  trunk  hne  shares,  for  it  was  accepted 
as  evidence  of  a  further  demoralization  in  the  business  of 
the  roads.  The  selling  movement  in  Union  Pacific  and 
Western  Union,  which  was  one  of  the  features  last  week, 
was  continued.  On  the  other  hand,  and  early  in  the  after, 
noon  of  that  day,  reports  that  the  Northern  Pacific  would 
show  a  very  large  traffic  for  April,  greatly  beyond  early 
estimates  of  its  officers,  made  that  stock  active  and  strong, 
and  the  rise  in  it  influenced  an  upward  movement  in  other 
properties,  and  particularly  in  those  which  were  most 
largely  oversold.  Subsequently,  the  statement  that  the 
West  Shore  plan  of  relief  had  been  accepted  by 
a  nnajority  of  the  bondholders  stimulated  a  rise 
in  that  property  and  the  market  closed  strong.  The  next 
morning  the  text  of  the  decision  in  the  Missouri  Pacific 
case,  above  referred  to,  was  published,  giving  a  clear 
understanding  of  the  sweeping  character  of  the  decree. 
This  led  to  free  sales  of  Missouri  Pacific,  Union  Pacific, 
Western  Union,  and  made  the  market  heavy.  There 
was  the  customary  rally  about  half-past  ten,  and  the 
movement  was  decidedly  upward  when  the  news  came 
that  the  Marine  National  Bank  had  closed  its  doors. 
Pending  the  receipt  of  particulars  the  market  became 
panicky,  and  it  so  continued  until  early  in  the  afternoon, 
when  all  parties  united  to  arrest  the  decline.  Soon  after- 
wards the  announcement  of  the  suspension  of  Grant  & 
Ward  again  unsettled  the  market,  but  it  wae  a  httle 
steadier  at  the  clo.se. 

The  fact  that  Mr.  James  D.  Fish,  President  of  the 
Marine  Bank,  is  a  director  in  the  New  York  Lake 
Erie  &  Western,  and  reports  that  the  bank  was 
largely  indebted  to  the  railroad,  aided  in  breaking 
down  Erie  on  Tuesday.  The  next  day  the  statement 
appeared  that  the  indebtedness  of  the  bank  to  the  Erie 
was  comparatively  small,  but  the  stock  did  not  recover 
for  the  reason  that  free  sales  of  it  and  of  the 
consolidated  second  mortgages  were  made  under  an 
apprehension  tliat  G-rant  &  Ward  had  been  acting  as  fiscal 
agents  for  the  negotiation  of  Chicago  &  Atlantic  seconds. 
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The  market  was  moro  or  less  unsottlod  for  tlio  reraaiiuler 
of  tho  tlay.  On  Tliursday  reports  thatdoininisHionor  Kink 
had  rusigned  from  tho  Trunk  lino  pool,  indicating  a  nipturo 
of  that  combination,  had  a  disturbing  oflfect  upon  tho 
aliarcs  of  tho  roadu  in  tho  pool  ;  rumors  of  insido  soiling 
of  Chicago  &  Northwestern  broke  down  that  stock,  and 
8t.  Paul,  Union  Pacific,  Missouri  Pacific,  and  Western 
Union,  wore  liberally  pressed  for  sale  ;  Rea<Ung  and  ("en- 
tral  New  Jersey  wore  sharply  i-aidod,  and  tho  market  was 
un3ettle<l  until  about  noon.  Then  it  was  gradually  liiniod 
upward,  and  early  in  the  afternoon  the  rise  became  rapid 
on  the  announcement  that  tho  Baltimore  &  (Jhio  liad 
agreed  to  a  restoration  of  the  rates  to  the  basis  of  l.j  cents 
pt*r  100  pounds  on  grain  from  Chicago,  and  that  Oonunis- 
sioner  Fink  had  witlidrawn  liis  resignation,  so  the  tone 
was  strong  for  the  remainder  of  the  day.  although  a  little 
irregular  just  before  two  o'clock.  Yesterday,  the  opening 
was  steady,  but  the  market  soon  l)ocame  weak  under  a 
succession  of  unfavorable  features.  There  were  rumors 
of  receivers  for  Wabash  and  Denver  &  Rio  Grande, 
while  it  was  also  reported  that  the  Union  Pacific 
would  pass  its  July  dividend,  though  this  was  declared 
unfounded'  after  business  hours.  Erie  second  consoli- 
dated bonds  made  a  further  pronounced  fall,  declining 
from  75  at  tlio  opening  to  68  at  the  close,  and  the  stock 
also  fell  off  several  points,  on  the  story  tliat  Grant  &  Ward 
were  so  largely  indebted  to  the  company  that  it  would  not 
be  able  to  meet  the  June  interest  on  the  second  consols. 

Atchison  Topeka  dk  Santa  Fe  has  issued  this  week  a  very 
favorable  e.\:hil)it  of  gross  and  net  earnings  for  the  month 
of  March.  March,  it  will  be  remembered,  was  not  a  very 
.good  month  for  railroad  traffic  the  present  year,  and  espe- 
cially was  this  the  case  on  the  Soutlicrn  trans-continental 
lines.  The  Atchison  forms  a  through  line  to  the  Paeific 
over  two  different  routes,  but  each  of  these  depends  on  the 
Southern  Pacific  for  the  California  coimection,  and  the 
Southern  Pacific  had  its  operations  seriously  interrupted 
by  floods  in  (Jalifornia  during  the  month — so  much  so  that 
the  Central  Pacific,  the  lessee  of  the  same,  reported  a  loss 
of  over  $400,000  in  its  gross  earnings  in  that  period.  It 
was  supposed,  therefore,  that  the  Atchison  would  record  a 
large  falling  off  in  its  receipts  by  reason  of  this  fact.  But 
the  figures  now  to  hand  show  but  slight  changes  from  the 
results  for  the  corresponding  month  of  1883 — a  loss  of 
$11,458  gross,  and  a  gain  of  SC,409  net.  What  makes 
the  gain  in  the  net  the  more  gratifying  is,  that  the  increase 
in  the'same  last  year  was  very  heavy,  namely,  .$240,000. 
This  will  appear  from  the  following  table,  covering  three 
years,  the  Southern  Kansas  system  being  included  each  year. 


.\TCHISOS  TOPEKA  &  BANTA  PE. 


MUles 

ilwch. 

Oross  earnings 

Operating  expenses  . . . 


Net. 


Jtiimary  1  li  llareh  31. 

GroiiS  carniugd 

Oiwratiog  expenses 


1884. 


2,313 

$ 

1,404.056 

677,294 


1883. 


1862. 


2,219 


1,415,514 
695,161 


726,7(>2 


720,353 


3,743,424     3,514,842 
1,830,301  I  l,d4B,452 


Net I  1.913,123  :  1.5<^6.380 


2,189 
$ 
1,289,529 
811.815 

■477,714 


3,5fi?,-209 
2.37  ,760 


1,186,419 


Of  course,  the  favorable  results  here  presented  would  not 
have  been  possible  except  for  successive  large  crops  of 
cereals  in  Kansas,  where  the  greater  part  of  the  company's 
lines  arc  situated,  but  in  no  small  measure  the  reduction 
effected  in  the  cost  of  operating  the  road  hasbeen  the  cause 
of  the  improved  showing.  Thus  tho  March  net  are  about 
,S250,000  greater  in  the  present  year  than  they  were  in 
1882,  and  the  gain  is  accounted  for  to  the  extent  of 
§115,000  by  increa.sed  gross  receipts,  and  to  the  extent  of 
$135,000.  by  decreased  expenses.  For  the  first  quarter  of 
tlie  year,,  the  exliibit  is  of  the  same  character,  and  while 


ainoe  1882  gross  have  increased  only  $181,000,  not  bar* 
increased  $727,000,  owing  U)  a  rmluction  of  $.'>'lti,000  in 
the  oxponse  account. 

Chicago  Burlington  <t  Quincy  has  also  issued  its  March 
Htutemont,  and.  an  was  oxiiected,  it  show*  a  falling  ofT  from 
the  totals  of  a  year  ago.  Notwithstanding  the  falling  off, 
however,  tho  exhibit  is  really  very  favorable,  inasmuch  as 
the  earnings  last  year  wore  very  large — indeed,  they  were 
nothing  loss  than  extraordinary.  This  will  \>u  evident 
when  we  say  that  the  gain  then  was  no  less  than  $8.10,000 
in  gross  and  $7;-iO,000  in  net — this  in  a  single  month.  It 
was  hardly  to  be  supposed  that  tho  whole  of  this  large  gain 
would  bo  retained  in  the  present  year,  with  the  conditions 
so  mucli  less  favorable  than  in  1 88i!,  and  the  decrease  of 
only  $280,000  which  is  now  shown  is  therefore  of  very  small 
moment.  Of  course,  the  contest  witli  the  Union  Pacific 
did  not  operate  in  favor  of  any  increase,  but  we  are 
inclined  to  think  that  the  decrea.se  recorded  is  attributable 
chiefly  to  the  smaller  amount  of  grain  freight  carried.  The 
road  is  the  largest  corn  carrier  in  tlie  West,  and  tho  move- 
ment of  that  cereal  last  March  was  exceptionally  heavy. 
In  the  present  year  it  was  of  smaller  proportion,  and  that 
of  course  would  tend  to  diminish  the  Burlington  &  Quincy's 
tonnage  in  a  corresponding  ratio.  Almost  the  whole  of  the 
large  gain  in  earnings  in  188.3  was  in  the  freight  business, 
and  we  observe  that  tho  loss  this  year  is  in  the  same 
item,  passenger  receipts  exhibiting  improvement.  The 
relative  loss  in  the  corn  traffic  may  be  seen  in  the  fact  that 
wMle  in  1883,  in  the  four  weeks  ended  March  29,  the  re- 
ceipts of  the  cereal  at  Chicago  (by  all  roads)  were 
5,766,653  bushels,  in  the  same  period  of  the  present  year 
they  were  only  4,312,596  bushels,  or  25  percent  less. 
For  the  three  months  ended  with  March  net  are  less  than 
$220,000  smaller  than  in  1883,  while  they  are  five-eighths 
of  a  million  greater  than  in  1882,  and  over  a  million 
greater  than  in  1881.  There  is  every  reason  to  feel  satis- 
fied with  such  results.  Following  is  an  exhibit  for  four 
years. 


CUIC.  BORL.  &  QUINCY. 

1894. 

1883. 

1882. 

1881. 

Afarch. 

2,106.028 
1,021,311 

2,396,584 
1,029,119 

1,566,217 
929,200 

$ 
1,418.149 

Operating  expenses 

752,863 

Net    

1,084,717 

5.7£  5,262 
3,04P,865 

1,387,465 

5,633,286 
2,735,700 

637,017 

4,632,351 
2.663,4^1 

665,286 

Jan.  1  to  March  31. 

Grostf  earnings 

Operating  expenses .... 

3.760,918 
2,176,749 

Net 

2,678.397 

2,897,586 

2.018.930 

1,584,169 

The  following  shows  relative  prices  of  leading  bonds 
and  stocks  in  London  and  New  York  at  the  opening 
each  day. 


Jtfav  6. 


Man   e. 


Uav   7. 


May  8. 


Lond'n 
vrua.' 


U.3.4S.C. 
V.SAHa. 

Erie 

2  oou. 
111.  Cent. 
N.T.  C 
Koadlog , 
Ont.W'n' 
St  Panl.' 
Can.Pac. 

Kxeh'Ke.l 

cables.  I 


:83-36 
113-18 
1803 
84-a« 
121-53 
113-30 
81-21t 

83-13 
«T57 


May   9. 


iV.r.    Lmufn   N.Y. 
irriee»,\prices,*  price*. 

128-33  :  12SH 
118-18  i  118M 


lUmd'nl  N.r. 
prices.*  prices. 


18S)< 

nsH 

ISM 
84 
1«7« 

42« 
47X 


19-24 
84-73 
128-08 
113-42 

2r2it 


80« 
128 
1I8M 

42« 

4tm 


128-11 

lla-30 

18-02 

i  at-ae 

I  127-53 

1130fl 

!  20-80+ 

88-15 
48-S6 


Lond'n 
prices.* 


N.r. 

prices. 


Lond'ti.  tl.T. 
iprices.*  prices. 


atSH 
1W< 

17M 

83 
127 
UW 

40« 

10 

8l« 

4SH 


4-80X 


*-90H 


*-90H 


I8S-11 
ll»tl3 

woe 

78-48 
186-54 
112-88 

lS-14t 

81-17 
47^ 


1«8M 
118 

mi 

189M 

\a 

3B 

SDK 
47 


-I- 


«•»<»< 


113-18 
16-95 
77-74 
U4-5S 
IM-SS 

west 

81-» 
4911 


lUM 

1«< 

75 

12«< 

U8M 


SIM 


*^0H 


*  Expressed  in  their  New  YorK  equivalent, 
t  Reading  on  basis  of  $50.  par  value. 

Money  on  call  has  been  fairly  active  this  week  and 
there  is  a  better  demand  for  time  loans  on  stock  collateral, 
the  latest  transactions  being  at  5  per  cent  for  four  months. 
The  activity  on  call  lia-s  Ymen  mainly  due  to  the  suspen- 
sion of  the  Marine  National  Bank  and  the  failure  of  Grant 
&  "Ward  both,  but  more  particularly  the  latter,  causing  a 
shifting   of    loans,    the  calling  in   of    some   in   order  to 
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provide  for  the  unexijected  demand  and  tlie  paying  off  of 
others  made  with  hoHse.s  abotitihe  standing  of  which  there 
was  at  the  moment  some  doubt  entertained.  The  flurry 
also  induced  borrowers  at  the  Stock  Excliange  to  exercise 
more  than  usual  caution  and  the  offerings  wore  not  quite 
so  free  as  tliey  were  last  week  when  money  was  spasmodi- 
■cally  advanced  each  day.  This  condition  of  the 
market  may  be  regarded  as  abnormal  and  it  is 
probable  that  when  the  excitement  subsides  there  will 
be  a  fall  in  money  to  about  the  average  rates  ruling  at 
this  season  of  tlie  year.  The  exchanges  on  New  York  at 
interior  points  continue  to  favor  this  centre,  and  there  is 
no  reason  why  the  customary  supplies  should  not  continue 
to  be  obtained  from  this  source.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Wetk  Ending  May  I),  1884. 

Received  by 
N.Y.  Bonfcj. 

Shippedbv 
N.T.Bankn. 

Net  Interior 
Movement. 

»1,300,000 

$503,000 

Gain.t3,79-,000 

Gold 

Total  gold  and  leml  leaders 

»4,300,000 

»503,000 

Gain.t3,TB7.000 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $2,000,000  through  the  operations  of  the  Sub- 
Treasury  and  lost  $650,000  by  exports  of  gold.  Add- 
ing the.se  items,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  N.Y. 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day.  It 
should  be  said  that  tlie  Marine  Bank  will  not  appear  in  this 
week's  statement,  and  tliat  of  course  will  materially  affect 
the  comparison  with  last  week. 


Week  Endint  May  »,  1884. 

Into  Banks. 

(tuto/  Banks 

Net  Change  in 
Bank  Boldtngs. 

Banks'  Interior  Movement,  as  aboTe 
Silb-Treas.  operat'os  and  gold  exp'ts 

»4 .300,000 
2,r  00,000 

$503,000 
650,000 

Galn.«3,7fl  7,000 
Gain.  1,350.000 

Total  gold  and  legal  tenders 

$0,300,000 

$1,153,000 

Ualn.t5,147,000 

The  Bank  of  England  reports  a  gain  of  £59  bullion  for 
the  week.  This  represents  £266,000  received  from  abroad 
and  £265,941  sent  to  the  interior,  probably  to  Scotland. 
The  Bank  of  France  shows  an  increase  of  14,787,000 
francs  gold  and  of  1,870,000  francs  silver,  and  the  specie 
in  the  Bank  of  Germany  was  increased  507,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  tlie  corresponding 
date  last  year. 


Jtlai/  8,  1881. 

J/ai/  10,  1883. 

ao!d. 

Siher. 

aulJ. 

mUev. 

Bank  of  England 

£■ 

25,325.961 

40.8B5,614 

7,606,250 

s. 

S. 

20,549,208 

40,275,244 

7,757,250 

68,581,702 
G9.075.962 

/ 

Bank  of  Franco 

Bank  of  Germany 

40,220,973 
22,819,750 

41,932,018 
23,271,750 

Total  this  wpok   .. 

73,827,825 
73,220,640 

63,010,723 
62,916,1631 

65.203  70S 

Total  x>revions  week  .... 

65.304.957 

The  Assay  Office  paid  $124,072  through  the  Sub-Troas- 
ury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Omislsting  o}— 

Date. 

Gold. 

U.  S. 

Gold 

Silver  Ccr- 

Notes. 

Ccrlific's. 

tijicates. 

May   2  .. 

$340  890  69 

$f!,000 

$38,000 

$236,000 

$69,000 

"      3... 

237,784  40 

3.000 

32.000 

102,000 

lOC'KK) 

"       5... 

469.518  83 

7,000 

41,000 

223,000 

193,000 

"       6... 

393,309  77 

9,000 

51,000 

201,000 

135.000 

"      7... 

327,748  36 

3.000 

43,000 

147.000 

134  000 

"      8... 

338,415  90 

7,000 

06,000 

IIS.OOO 

117,000 

Total  . 

iS2.i2i.r9a  ot 

Sio.nnn 

$'2~\.C\(\i< 

lOfiO.OOO 

$7530  0 

SOME  QUESTIONS  RAISED  BY  THE  MARINE 
BANK  FAILURE. 

At  the  moment  of  writing,  the  real  secret  of  the  failure 
of  the  Marine  Bank  is  not  fully  apparent.  An  overdraft 
of  $750,000  would  dearly  be  an  insufficient  cause  for 
shutting  its  doors  so  suddenly.  The  other  irregularities 
and  the  exact  condition  of  the  Bank,  will  probably  be 
known  before  this  reaches  the  reader.  In  the  meantime 
there  are  certain  facts,  already  admitted,  which  may  be 
turned  to  profitable  use  in  banking  circles. 

So  far  as  the  general  question  of  over-certification  of 
chedks  is  concerned,  it  will  be  difficult  to  gain  much  light 
from  this' experience.  The  point  of  difference  in  the  dis 
cussions  that  have  been  had  on  that  subject,-  is  not  whether 
such  a  practice  is  desirable  of  itself — all  agree  that  it  is 
not, — ^but  simply  whether  there  should  be  a  statute  prohib- 
iting it,  or  whether  it  should  be  left  to  bank  man- 
agement to  regulate  it.  There  can  be  no  two 
opinions  with  regard  to  this  individual  case,  for 
as  here  practiced  the  bank  had  no  safeguards. 
The  chief  officer  was  directly  interested  in  the  firm 
whose  checks  wei'e  certified.  Such  a  circumsjiance  de- 
prives the  institution  of  all  protection,  for  it  prevents 
caution.  No  man,  even  if  incapable  of  actual  dishonesty, 
should  ever  sit  in  judgment  on  his  own  case.  Besides,  cer- 
tification is  a  species  of  business  more  risky  than  any  other  a 
bank  can  engage  in,  calling  for  the  exercise  of  the  utmost 
vigilance  and  most  careful  discrimination.  To  expect  an 
officer  personally  interested  in  securing  such  a  credit, 
properly  to  protect  the  institution  granting  it,  is,  to  say 
the  least,  putting  jioor  human  nature  to  a  very  severe  test. 

Closely  allied  to  this  is  the  impolicy  of  a  bank  officer 
ever  being  connected  with  a  firm  of  "Wall  Street  brokers. 
That  practice  hardly  needs  to  be  stated  -to  be  condemned. 
The  acceptance  of  an  important  trust  of  the  kind  a  bank 
President  holds,  has  generally  been  considered  a  foreclosure 
from  all  speculative  pursuits.  There  are  so  many  and 
obvious  reasons  for  the  opinion,  that  the  continued  existence 
of  certain  prominent  exceptions,  should  not  weaken  gen- 
eral public  sentiment  on  the  subject.  We  believe  in  leav- 
ing bank  management  as  free  from  statutory  interference 
as  possible.  A  certain  framework  of  law  is  necessary,  but 
that  being  granted,  the  control  should  be  in  tlie 
directors  and  officers,  influenced  by  its  customers  and 
by  an  intelligent  public  sentiment.  The  chief  difficulty  lies 
in  keeping  the  peoj^le  alert,  for  in  prosperous  times  the 
bank  runs  itself  and  public  sentiment  sleeps.  Still  it  is 
well  to  recall  the  fact  now,  that  almost  always  when  a 
bank  fails,  it  turns  out  that  its  officers  were  openly  or 
secretly  speculating.  Partnership  connections  by  Presi- 
dents with  '"Wall  Street  firms  will  of  course  be  justified, 
where  they  exist,  on  the  ground  that  they  are  personal 
arrangements  in  no  way  affecting  the  ]3ank.  It  is  pos- 
sible that  this  may  prove  true  in  some  cases,  and  that  harm 
may  not  result  from  such  a  connection.  .But,  at  tlie  same 
time,  experience  teaches  that  to  hope  for  exemption  under 
circumstances  of  so  great  exposure  is  mere  rashness,  about 
as  foolhardy  as  putting  one's  hand  into  the  fire  and  ex- 
pecting it  not  to  be  burned. 

Another  incident  of  quite  a  different  nature  connected 
with  this  failure  is  the  very  simple,  innocent  way  in  which 
the  First  National  Bank  has  been  forced  to  carry  $215,000 
of  the  Marine  Bank's  overdrafts.  It  seems  that  Monday 
night  Mr.  Ward  drew  his  check  for  $215,000  on  the  First 
National  Bank  (although  having  only  about  two  thousand 
dollars  to  his  credit  there)  and  deposited  it  in  the  Marine 
Bank  to  make  good  in  part  his  overdrafts.  Through  the 
system  of  making  clearings,  this  check  was  received  as  cash 
at  the  Clearing  House  by  the  First  National,  and  before  it 
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coiilti  .  V 1,  tho  Marine  Bank  had  r.       i  ...   .: 

For  tlio  benefit  of  our  readoi-s  not  familiar  with  tlio 
Clonring  House  und  it.«  routine,  it  may  bn  well  to  wiy  Ihiit 
tho  Cloarinj;  llouso  in  nothinj^  moro  tiiiin  a  piact!  for 
making  e.xehungos.  Eacli  bank  sends  each  morning  two 
clerks  tliore,  one  wo  may  rail  the  paying  clerk,  carrying 
with  him  the  chcckB  deposited  in  his  bank  theprcviou.s  day 
assorted  irito  aixty  packages,  each  package  containing  the 
chwks  so  received  on  one  ol  tho  .si.\t.y  banks.  At  tiio 
Clearing  House  all  of  the  other  or  receiving  clerks  station 
themselves  at  the  counters  fixed  for  tlieir  banks,  and  tliei* 
the  paying  clerks  in  quick  succession  pass  by  them,  leaving 
with  eacli  of  tho  receiving  clerks  the  package  for  hi.s  bank, 
and  taking  a  receipt  for  it.  Tims  tho  Marine  Bank  de- 
livered its  package  Tuesday  morning  to  the  receivilig  clerk 
of  tlio  First  National,  the  package  containing  among 
others  tho  Iwgus  check  in  question,  and  the  First  National 
receipted  for  the  whole  package  as  so  much  cash.  Of 
course  as  soon  as  the  clieck  had  actually  been  carried  to 
tlie  bank  it  was  returned,  but  in  the  meantime,  as  stated, 
tho  Afarine  Bank  had  closed  its  doors. 

This  incident  has  been-  a  source  of  anxiety,  as  it  dis 
closes  a  weakness  in  the  Clearing-House  arrangement.s, 
wliich,  if  continued,  might  in  a  possible  contingency  prove 
very  harmful.  U  a  $215,000  check  can  be  passed  in  that 
manner,  a  check  two  or  three  times  as  large  could  be 
pa.'fsed  with  e(iual  facility.  Of  course  so  long  as  no  bank 
failure  intervenes  there  is  no  risk;  but  this  failure  ha.s  dis- 
closed the  risk.  Certain  legal  complications  arise  out  of  the 
incident.  One  question  is  whether  a  claim  for  the  amount 
could  be  enforced  against  the  (Tearing  House.  We  should 
tliink  it  could  not  be,  as  the  First  National  Bank  was  a 
party  to,  and  acquiesced  in,  the  proceedings  which  produced 
the  result.  But  would  it  not  be  proper  and  certainly 
equitable  for  the  courts  to  hold  that  money  obtained  in 
the  manner  described  by  the  Marine  Bank  was  no  part  of 
its  assets.  That  view  seems  in  everj'  way  just  and  rea- 
sonable, and  if  adopted  would  relieve  the  comnumity  and 
the  Clearing  House  of  all  anxiety  with  regard  to  future 
similar  event.s. 


THE  PENSIO.V  CRAZE. 

According  to  tho  last  report  of  the  ComniLssioner  of 
Pensions,  the  actual  number  of  different  persons  who  en- 
listed and  served  in  the  army  or  navy  of  the  United  States 
during  the  war  of  the  Rebellion  was  2,0G3,391.  From 
extended  inquiry  and  carefid  estimate  the  Commissioner 
concluded  that  on  June  30,  18.S3,  there  were  1,458,942  of 
the  soldiers  and  sailors  still  living,  while  604,369  had  died. 
Of  the  living,  496,721  had,  and  962,201  had  not,  applied  for 
pensions.  Of  the  dead,  220,000  left  no  pensionable  re- 
latives ;  while  relatives  of  312,029  dead  soldiers  and  sailors 
had,  and  those  of  72,340  had  not,  applied  for  pensions. 
"We  have  then  a  total  of  808,750  soldiers  and  sailors  out  of 
a  little  more  than  two  million — almost  forty  per  cent  of  the 
whole  force — who  had  applied,  or  in  behalf  of  whom  ap- 
plication had  been  made,  for  pensions.  Moreover  the  ap- 
plications were  by  no  means  at  an  end.  Duriug  the  la'it 
fiscal  year,  the  first  day  of  which  was  more  than  seventeen 
years  after  the  last  gun  of  the  war  was  fired,  no  less  than 
47,945  new  claims  weje  filed  ;  the  total  munber  of  such 
applications  in  the  last  few  years  was  254,898. 

Not  to  anticipate  the  certain  additions  yet  to  be  made  to 
the  list  of  pension  applicants,  .let  us  turn  to  the  disposition 
of  the  claims  already  filed.  The  clairhs  allowed  up  to 
June  30,  1883,  numbered  451,926;  the  claims  pending  wore 
271,463,  and  the  number  of  names  on  the  rejected  list 
(which  included  some  twenty  thousand  claimants  on 
account  of  service  in  wars  before   1861)  was  108,495.     So 
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upon  are  allowed,  if  only  one  half  of  those  now  ponding  are 
pa'tstid  up^)n  favorably,  the  aggregate  nmtilKir  of  [innsioncnj 
will  approach  very  near  six  hundred  thoimand.  Tho  grosa 
number  of  pensioners  on  tho  rolls  on  tho  30th  Juno  last 
was  303,658.  Tho  average  annual  value  of  their  pensions 
was  $100  18;  tho  loUl  annual  value  wa^t  $32,245,192. 
But  tho  total  paymsnts  by  tho  Pension  Bureau  during  tho 
year  were  $60,06 1.000.  Finally,  tho  gross  sum  jmiil  in 
jionsions  since  1861  up  to  the  middle  of  1883  wa«  $621,- 
073,298. 

These  are  startling  figures.  Although  thoy  were  pub- 
lished here  and  there  several  months  ago,  we  believe  that 
few  people  are  aware  of  tho  magnitude  of  tho  operations 
of  this  bureau.  Tho  main  facts  are  that  more  than  threa 
hundred  thousand  persons  are  in  tho  receipt  of  a  monthly 
allowance  from  the  Treasury,  for  which  thoy  now  render 
no  equivalent ;  that  tho  number  is  still  steadily  increasing 
by  the  addition  of  twice  as  many  now  pensioners  as  are 
dropped  on  account  of  death  or  for  other  reasons  ;  that 
the  pensions  of  twenty  thousand  or  more  per.-»ons  aro 
increased  in  amount  by  re-rating  as  the  disability  increases  ; 
and  that  the  annual  sum  now  paid  out,  subject  to  these 
augmentations,  is  :V1\  million  dollars.  It  is  too  late,  even 
if  it  were  worth  while  at  any  time,  to  complain  of  a  i>ension 
policy  which  has  saddled  the  Government  with  this  enor- 
mous annual  expenditure  for  a  generation  to  couio.  But 
it  is  time  to  protest  against  a  reckle.?s  and  uncalled- 
for  extension  of  this  policy.  Two  weeks  •  ago  the 
House  of  Eepresentatives  passed  a  bill  of  Y^ich  the 
Chairman  of  the  Committee  who  reported  and 
urged  it  admitted,  "  its  purpo.so  is  rather  to  relax  tho 
rules  of  evidence  than  anything  else,"  but  which  does  very 
much  more  than  that.  By  this  bill  it  is  enacted  that  the  fact 
that  a  man  was  mustered  into  the  service  and  served  three 
months,  shall  be  prima  facie  evidence  that  he  was  a  sound 
man  w!  en  he  enlisted ;  and  for  thb  jjroo/that  any  presdht  dis- 
ability was  contracted  in  the  service  is  substituted  a  clause 
that  thi  former  soldier  or  sailor  who  is  suffering  from 
"  aiy  wound,  injury  or  disease  which  there  is  probable 
cause  to  believe  originated  in  said  service  in  lino  of  duty," 
shall  receive  a  pension.  That  is  relaxing  the  rules  of  evi- 
dence at  both  ends,  and  it  is  difficult  to  see  how,  under 
such  a  law,  a  pension  can  be  refused  to  any  ex-soldier  who 
is  now  an  invalid.  But  the  law  goas  further,  and  grants 
pensions  to  the  parents  of  soldiers  whoso  death  is  traceable 
to  their  service  in  army  or  navy,  provided  they  (tho 
parents)  simply  show  tluit  they  "  are  without  other  present 
means  of  support  than  their  own  manual  labor  or  the  con- 
tributions of  others  not  legiilly  bound  for  their  support." 

It  is  an  ungracious  duty  to  opjwse  any  bill  which  recog- 
nizes and  rewards  the  services  of  the  country's  defenders; 
but  it  is  evident  that  there  must  be  an  end  even  to  the 
pension  business.  The  statement  that  the  nation  owes  its 
life  to  these  brave  men,  and  that  the  country  cannot  do  too 
much  for  them,  is  true  enougli.  But  carried  out  to  its 
farthest  logical Umit,  it  meanfe  that  the  Government  sliould 
undertake  wholly  to  support  all  the  survivors  and  all  the 
near  relatives  of  the  dead.  There  is  no  general  law  short 
of  that  which  wiU  not  leave  in  distress  some  persons  whom 
the  war  directly  or  indirectly  deprived  of  the  means  of  sup- 
port. But  such  a  measure  is  obviously  out  of  the  question. 
No  one  in  his  right  mind  would  advocate  it.  No  doubt 
the  drowning  man  owes  his  life  to  the  one  who  plunges  ia 
and  saves  him.  But  if  ho  tries  to  reward  the  rescuer 
according  to  his  deserts,  he  will  impoverish  himself,  or  bo 
open  to  the  sneering  accusation  of  setting  a  low  value  on 
his  own  life.  His  true  course  is  to  show  true  gratitude 
not  to  try  to  pay  for  what  was  worth  moro  than  any 


554: 


THE  CHRONICLK 


[Vol.  XXXVm. 


reward.  The  country  is  truly  grateful  to  its  soldiers;  but 
since  it  can  never  wholly  re-pay  them  for  their  services 
it  should  admit  that  its  obligation  to  them  can  never  be 
discharged,  and  not  attempt  to  discharge  it.  So  far  as 
possible,  by  general  and  special  laws,  it  ought  to  prevent 
their  coming  to  want  in  consequence  of  their  service  in  the 
army.  But  when  it  comes  to  saying,  as  the  bill  passed  by 
the  House  of  Representatives  does,  that  any  father  or 
mother  whose  son  was  killed  in  the  yar  or  died  of  disease 
contracted  in  the  army  or  navy,  shall  have  a  pension,  pro. 
vided  he  or  she  cannot  earn  a  living  except  by  manual 
labor,  a  principle  is  adopted  which  may  ultimately  call  for 
the  pensioning  of  the  second  cousins  of  all  who  served  in 
the  army.  We  ■  cannot  do  full  justice  to  these  gallant 
soldiers.  When  this  last  pension  bill  has  been  passed, 
there  will  be  new  demands,  quite  as  well  founded  in  justice 
as  this  one.  Let  it  be  recognized  that  any  further  ox- 
tension  of  the  policy  is  a  matter  of  expediency,  for  at  la.st 
it  must  be  that  and  nothing  else. 

It  is  needless  to  say  that  this  view  of  the  matter  was 
not  presented  in  the  House  when  Mr.  Warner's  bill  came 
up  for  action  under  a  suspension  of  the  rules,  and  under 
the  operation  of  the  previous  question.  As  soon  as  the 
Speaker  declared  the  bill  open  for  discussion,  a  member 
asked,  "  how  much  is  it  estimated  this  bill  will  take  out 
of  the  treasury?"  Mr.  Warner,  replied  that  he  would  try 
to  explain  that  before  he  got  through;  but  he  did  not- 
Then  another  member  asked  the  next  speaker  how  many 
cases  woulck  be  affected.  The  member  addressed  replied 
that  the  chairman  of  the  committee  would  answer  the  quest, 
ion ;  but  he  did  not.  The  question  was  put  a  third  time 
and  no  answer  was  given.  The  house  passed  the  bill 
without  the  smallest  fragment  of  information  on  the 
subject.  The  discussion  throughout  proceeded  on  the 
theory  that  the  Government  is  under  obligation  to  sup- 
port all 'persons  who  in  any  way  suffered  by  reason  of  their 
own  or  their  relatives'  service  in  the  army,  even  tliough 
they  cannot  prove  such  injury.  That  view  of  the  matter 
cannot  be  sustained.  Even  gratitude  to  our  former  sol 
diers  does  not  require  that  we  shall  try  to  discharge  the 
debt  we  owe  them.  And  as  we  must- stop  some  time,  this 
is  as  good  a  time  as  any.  The  general  pension  laws  are 
broad  and  liberal  enough.  If  they  do  not  cover 
every  meritorius  case,  those  can  be  provided  for  tiy 
special  acts. 


RAILROAD    EARNINGS    IN  APRIL,    AND 
FROM  JANUARY  1    TO   APRIL   30. 

Our  table  of  railroad  earnings  for  Ap.il  is  a  surprise  in 
being  very  much  more  favorable  than  generally  e.xpected. 
As  against  a  decrease  of  about  a  million  dollars  in  March, 
we  have  for  April  an  iwcrease  of  over  a  million  and  a 
quarter.  It  was  known  that  the  latter  month  in  the 
previeus  year  had  not  been  noted  for  the  same  growth  in 
receipts  as  the  month  preceding,  but  nevertheless  there 
had  been  a  gain  of  over  1^  million  dollars — equal  to  about 
8  per  cent — so  it  was  supposed  that  with  less  favorable 
conditions  prevailing,  some  heavy  decrease  might  be  looked 
for  the'  present  year.  But  it  is  now  found,  as  stated,  that 
in  the  aggregate  there  is  quite  a  considerable  increase, 
while  the  deci»ase  on  individual  roads  is  small,  even  in 
the  sections  that  in  188.3  recorded  the  heaviest  gains. 

The  less  favorable  conditions  referred  to,  were,  that  in  the 
West  and  Northwest  the  gi-ain  movement  was  quite  light 
— in  some  instances  even  below  that  of  1882  (following  the 
short  crop  of  18S1);  in  the  South,  the  cotton  movement 
was  the  smallest  for  years.  Passenger  traffic  in  all  sections 
of  the  country  appears   to  have  been  light,  while  the  exist- 


ing depression  in  every  department  of  business  would  natu- 
rally reduce  the  volume  of  general  and  miscellaneous 
freight.  There  is  reason  to  believe  that  were  the  leading 
east-and-west  trunk  lines  included  in  our  list,  the  showing 
would  be  less  favorable  than  it  is,  in  support  of  which  view 
we  have  the  large  decrease  of  $221,000  on  the  Grand 
Trunk  of  Canada;  but  as  these  lines  also  failed  to  make 
returns  a  year  ago,  the  comparison  with  1883  is  perfectly 
fair  and  correct — ^being  on  the  basis  of  the  same  roads  in 
the  two  years.  The  fallowing  statement,  embracing  all  the 
roads  reporting  this  year,  will  show  how  the  increase  and 
decrease  is  distributed  over  the  list. 


GROSS 

EARNINGS  AND  MILEAGE  IN  APRIl... 

Orosi  Marnings. 

Mileage. 

!fame  of  Road. 

1884. 

1883. 

Itierease  or 
Decretive. 

1881. 

1883. 

Bml.CeU.  Rivp.  &Nc. 

$ 
217,576 

218,253 

-677 

713 

713 

C'auadlan  Pacific 

34a,  178 

402,400 

—58,922 

•f  22, 102 

—2,263 

2,033 

1,152 

('ontvul  Iowa 

122  907 

100  HO'i 

401 

304 
512 

Chesapeake  ife  Ohio.. 

29li,3ti7 

293.630 

512 

Eliz.Lex.&BigSan. 

58,863 

47,540 

+  11,323 

130 

130 

Chicago  &  A  Itou 

608.804 

600.87S 

-1-5,926 

847 

847 

Chic.  &  Eastern  Til.... 

110,248 

123.769 

— 13„521 

252 

252 

Chic.  Milw.cfe  St.  Paul. 

1,919.000 

1,972,271 

-23,271 

4,770 

4.520 

CliicaKO  &  North  west . 

1,S04,800 

1,751,379 

-(-,50.421 

3.850 

3,580 

Cliic.  St.  P.Miiiu.  &0. 

548,100 

431,071 

+  114,029 

1,280 

1,147 

Ciu.  Wash.  &  Bait.... 

134,o28 

142,522 

— 7,8s>4 

281 

281 

Cleve.  Akron  &  Col. . . 

40,534 

40.671 

-140 

144 

144 

Des  Moines  &  Ft.  D.» 

19,91)2 

16,911 

+  2,991 

143 

143 

Detroit  Lans'gA  No.. 

137,753 

136.702 

+  1,051 

225 

2-25 

East  Tenn.Va.  &  Ga. . 

286,882 

273.322 

+  13,560 

1,123 

1,100 

Evansv.iteT.  Haute.. 

61,498 

55.289 

-1-6,209 

146 

146 

Flint  &  Pere  Marq... 

216,322 

235,935 

—19,613 

361 

347 

Fla.  K-y  &Nav-Co... 

76,913 

61,498 

+  15,445 

465 

465 

Fort  Worth  &  Denver 

40,700 

26,700 

+  14,000 

'     110 

110 

Grand  Trunk  of  Can.t 

1,232,357 

1.473,509 

-221,152 

2,322 

2,322 

Gr.  Bay  Win.  &  St.  P. 

30,228 

.38,03  i 

—5.894 

225 

225 

Gulf  Col.  &  Santa  Fe. 

129,775 

120,084 

-i-9,711 

531 

482 

Ill.Cent.dll.&So.Div.) 

797,100 

699,3  70 

+97,730 

1,526 

1.506 

Do     (Iowa  lines).. 

131,300 

156,967 

-25,667 

402 

402 

In<l.  Bloom.  &  West. . . 

195.751 

315,914 

—20,163 

684 

684 

Kan.  C.  Ft.  S.  &  Gulf 

115, .571 

39,232 

+  26.339 

389 

389 

Little  Rook  &  Ft.  8... 

35,352 

36.662 

—1,310 

168 

168 

Little  Rk.  M.  R.&Tex. 

24.935 

30.310 

-5,375 

170 

170 

Lon^  Island 

186,595 

171,315 
947.450 

+  15.280 

352 

352 

Louisville  &  Nashv... 

1,103,750 

+ 136.300 

2,065 

2,065 

Milw.  L.  Sh.  &  West. . 

95,605 

90,037 

+5,568 

374 

326 

Milwaukee  &  North'n 

44,605 

42,260 

+2,345 

225 

180 

Mobile  &Ohio 

170.000 

128,866 

+  41,134 

528 

628 

Norfolk  *  Western-.. 

196,001 

190,996 

+5,005 

502 

460 

Shenandoah  Valley. 

58,S6.'i 

60,677 

-1,812 

240 

240 

Northern  Pacific 

1,438,600 

665,509 

+  773,091 

2,496 

1,701 

Ohio  Central 

86,236 

67,986 

+  18,250 

212 

212 

Peoria  Dec.^Evansv. 

58,799 

60,(153 

-1,260 

254 

254 

Rich.  &  Danville 

317,000 

267,200 

+49,800 

774 

757 

Columhia  &  Gr'v*.. 

33,324 

28,397 

■    +4,427 

291 

294 

Virginia  .Midland... 

12n,8«3 

104,433 

+  16,450 

353 

353 

West.  No.  Carolina. 

31,997 

21,766 

+  10,231 

206 

206 

Rochester  &  Pittsb... 

83.437 

31,407 

+  52,030 

294 

125 

Bt.L.  A.&T.H.m.llne. 

1 10,007 

102,2  76 

+7.731 

195 

195 

Do    do    (liranchesl. 

66.70i 

58,976 

+  7,732 

138 

121 

St.  Lonis  Pt.S.  &  Wich. 

32.339 

15,063 

+  17,326 

160 

128 

St.  Louis  &  San  Fran.. 

363.489 

274.01 1 

+  89,478 

776 

/26 

St.  Paul&Duluth.... 

'83.814 

76,794 

+7.020 

225 

208 

St.  Paul  Minn.  &  Man. 

804,999 
15,272,777 

312.016 

-7,017 

1,387 
38;253 

1,250 

Total  (49  roads) .. 

14,018.603 

+  1,254,174 

33,147 

Oregon R'way  itNav. 

43-2,600 

399,2J0 

+  33,310 

,_:::■_ 

Grand  total 

15,705.377 

14,417,893 

+  1,237,481 

•  Only  three  weeks  of  April  in  each  year. 
i  For  four  weeks  ended  April  26. 

With  one  or  two  exceptions,  the  change  either  way  here 
is  very  small,  showing  that  traffic  has  not  varied  much  in 
the  two  years.  The  exceptions  are  the  Gran(j  Trunk  of 
Canada  on  the  side  of  decrease,  already  noted,  tmd  the 
Northern  Pacific  on  the  side  of  increase.  The  gain  on  the 
latter  is  very  large — indeed,  is  surprising.  In  April,  1883, 
the  earnings  of  the  Northern  Pacific  were  only  !SG(i5,509 
(though  this  was  an  increase  of  over  $200,000  on  1882), 
but  this-  year  they  reach  the  large  total  of  .$1,438,600,  an 
increase  of  $773,091,  or  11.5  per  cent,  during  which 
period  mileg^e  has  been  increased  79.5  miles,  from  1,701  to 
2,496  miles,  or  only  about  40  per  cent.  The  earnings  of 
this  road  should  naturally  increase  with  the  opening  of 
spring  and  the  advent  of  more  seasonable  weather,  but 
the  exceptionally  heavy  gains  now  recorded  are  no  doubt 
in  great  measure  to'  bo  attributed  to  the  gold  excitement 
in  the-  territory  contiguous  to  its  line.  It  is  to  be  noted 
that  the  company's  officials  state  that  the  gain  is  very 
largely  on  the  passenger  movement,  which  has  assumed 
unusual  proportions,  and  this  coiToborates  our  remark  as 
to  the  effect  of  the  gold  fever  at  the  Coeur  d'Alene  mines. 
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Northwostorn  roads,  it  will  be  seen  by  the  above  table 
make  on  the  wholo  a  very  satisfactory  exhibit.  There  is 
no  such  falling  oS  as  in  March,  when  both  the  St.  Paul 
and  the  Chicago  &  Northwest  lost  over  a  quarter  of  a 
tnillion  each,  but,  on  the  contrary,  there  is  a  moderate 
increase  on  the  latter  and  only  a  small  decrease  on  the 
former.  If  it  be  asked  why  the  St.  Paul  reports  a  decrease 
($2.'t, 271)  while  the  Northwest  reports  an  increase  ($50,421), 
an  explanation  may  be  found  in  the  fact  that  in  1883  the 
St.  Paul  had  gained  $454,000  and  the  Northwest  only 
$85,000.  But  if  these  roads  have  done  well  this  year, 
the  St.  Paul  &  Omaha  has  done  even  better.  It  reports 
an  increase  for  the  month  of  $114,000,  which  is  in  addition 
to  the  increase  of  $57,000  in  the  corresponding  month  of 
1883.  The  St.  Paul  Minneapolis  &  Manitoba  gained  as 
much  as  $241,000  last  year,  and  loses  only  $7,000  this 
year.  The  Burlington  Cedar  Rapids  &  Northern,  another 
road  in  the  Northwestern  section,  gained  $40,000  in  the 
month  last  year,  and  retains  all  but  a  trifle  of  it  the  present 
year.  The  Central  Iowa  on  an  increased  mileage  has  con- 
tinuous gains  in  the  two  years.  The  grain  movement  in 
this  section  was  smaller  than  in  1 883,  and  roads  that  could 
not  make  good  the  loss  here  by  an  increase  in  other  sources 
of  traffic  or  by  increased  mileage,  have  apparently  fallen 
behind.  The  extent  of  the  grain  movement  in  the  two 
years  on  Northwestern  roads  will  appear  from  the  receipts 
of  the  principal  cereals  at  Chicago,  given  in  the  following 
table  of  the  receipts  of  flour  and  grain  at  the  leading  Lake 
and  River  ports  of  the  West. 

RBCBIPra  FOR  FODB  WEEKS  BNDED  APRIL  26,  AND  SINCE  JAN.  1. 


Flour, 

Wheat, 

Com, 

Oots, 

Barley, 

By. 

(W)l».) 

(huah.) 

(btuh.) 

(bush.) 

(6lMk.) 

ibiUh.) 

Chicagty— 
t  wks.,  ApU  18»1 

364.446 

408,153 

2,246.068 

3,^1  ,H66 
1,619,321 

217.604 

69.379 

1  wks.,  Apl..  188! 

143,248 

447,179 

3352,488 

8!8,9!8 

83.796 

Since  Jan.  1,1884 

832.405 

8,026,316 

18,885,076 

8,608,166 

1,571,208 

645,528 

Since  Jan.  1, 1888 

1,163,388 

3,047,401 

19.967,154 

7,518,543 

2,232,101 

679,067 

Milwaukee— 

4  wkB.,  Apl.,  1884 

318,193 

280,011 

37,740 

388,508 

202.993 

35.060 

4  wks..  Apl.,  1.S83 

151,IS08 

297,745 

100,5«0 

100.903 

281,729 

25,630 

Since  Jan.  1,  1884 

1,182.356 

1,987,458 

887,450 

965.644 

1,841.129 

129,447 

Since  Jan.  1, 1883 

»52,475 

2,041,488 

489,265 

813,105 

1,987,589 

210,550 

St.  Louis- 

4  wks.,  Apl..  1884 

98,756 

405,221 

1,273,180 

567,802 

180,179 

20,154 

4  wks.,  Apl.,  188» 
Since  Jan.  1,  ls»J 

103,395 

885,953 

848,025 

426,087 

113.738 

7,669 

440,079 

1,696,905 

9,337,728 

2,287,562 

706,706 

123,126 

Since  Jan.  1, 1883 

6*7,067 

2,682,330 

9,611,138 

1,837.577 

930,164 

86,007 

Toledo— 

4  wkp.,  Apl..  1881 

6.066 

251,185 

389,427 

33.609 

12,980 

500 

4  wks..  Apl.,  1883 

5,818 

511S,219 

458,897 

66.884 

2,340 

9,433 

Since  Jan.  1, 1884 

24,313 

I,6«9.913 

3,3119,85! 

168.427 

41,004 

5,750 

since  Jan.  1,  1883 

21,181 

3,208,9i0 

2,076,222 

309,910 

28,107 

28,688 

Detroit— 

4  wka  .  Apl.,  1884 

7,679 

127,119 

40,192 

99,062 

78,653 

4  wks.,  Apl.,  1883 

15,209 

300,053 

152,729 

63,571 

88,611 

"■512 

Since  Jan.  1, 1884 

39,667 

1,189,700 

1,001.374 

300,090 

265,343 

Since  Jan.  1, 1883 

73,871 

2,597,224 

74j,888 

362,353 

364,630 

■'l,86« 

Cleveland— 

«  wks.,  Apl.,  1884 

11,014 

96,873 

90.700 

101.020 

52,080 

4  wks.,  Apl  ,  1883 
Since  Jan.  1,  1881 

0,117 

52,080 

50,500 

48,700 

15,525 

"■'890 

31,385 

259,403 

368,583 

228,241 

80,281 

800 

Since  Jan.  1,  1883 

43,793 

448,554 

604,897 

273,133 

94,319 

1,880 

Peoria- 

4  wks.,  Apl.,  1881 

3,910 

32,1,'}5 

691,290 

802,010 

f;0,400 

45,105 

4  wks.,  Apl.,  1883 

3,615 

5(1.600 

510,150 

805.100 

36,100 

55,830 

Since  Jan.  1, 1884 

18,850 

166.605 

4,325.6a5 

3.090,013 

206,300 

254.115 

Since  Jan.  1, 1883 

21,135 

74,310 

3,923,250 

2,878,650 

363,000 

381,230 

Dulu(/i- 

- 

4  wks.,  Apl.,  1884 

88,330 

4  wks.,  Apl.,  1H83 

138.509 



Sln>'e  Jan.  1, 1881 

373,850 

''l^'.'.'.l 

Atnoe  Jan.  1,1883 

633,332 

Total  of  all- 

4  wks.,  Apl..  1884 

710.063 

1,(588,927 

4.767,584 

4,331.878 

804,908 

160,198 

4  wks.,  Apl..  18SS 

4.<)1.»11 

2.005.378 

5,5-3,299 

3,126.566 

803.868 

183,649 

4  wks.,  Apl.,  1882 
Since  Jan.  1,  18^ 

518.7«f 

2,0S3.7«3 

6.462.553 

3.416,u93 

508,235 

128,189 

2.012.055 

10.388.2.54 

37,575.747 

1«.«!>4.173 

4,521,976 

1,068.4  5 

SInte  Jan. :.  1883 

2.811.907 

14,788,599 

3-<,0s0,811 

13.691,271 

8.899,1.10 

1,298,797 

Since  Jan.  1. 1883 

2.444.875 

8.984.073 

27,157,063 

12,272,539 

3.511.291 

713.468 

In  com,  Chicago  thus  suffered  a  diminution  of  over 
1,100,000  bushels,  or  about  33  per  cent,  which  must  have 
been  an  important  item  with  the  principal  com  carriers. 
The  movement  to  the  Northwestern  markets  last  year  was 
pretty  good,  in  contradistinction  to  that  to  Western  and 
Southwestern  markets,  where  it  was  quite  small;  but  there 
is  little  or  no  improvement,  even  at  these  latter  points,  in 
the  present  year.  It  was  noted  above  that  in  some  sections 
the  grain  movement  in  April,  1884,  had  been  smaller 
even  than  in  1S82,  when  only  a  mere  remnant  of  the  short 
crop  of  1881  remained  to  come  forward,  and  it  will  be 
seen  by  the  table  given  that  the  same  is  also  true  of  the 
movement  at  all  the  ports  in  the  aggregate — especially  in 
the   case  of  corn  and  wheat.     Of  com,   for  instance,  the 


receipts  this  year  were  only  4,707,.'>st  bushels,  againat 
5,57.'),2!)9  in  1883  and  0,462,553  bushels  in  1H82.  The 
falling  off  in  the  present  year,  however,  it  should  be  Iwrae 
in  mind,  is  almost  wholly  due  to  the  diminished  receipUi  at 
Chicago,  some  of  the  porta — notably  St.  Loiiin — showing  a 
small  increase,  though  still  others  exhibit,  with  Chicago,  a 
decrease. 

Inlluenced  in  part  by  tlie  varying  movomont  of  grain, 
the  roads  in  the  territory  east  of  the  Mississippi  and  north 
of  the  Ohio,  report  varying  results — some  an  increase, 
others  a  decrease,  there  being  the  same  irregularity  in  their 
returns  there  was  a  year  ago  in  the  same  month.  As  a 
rule,  those  that  in  1883  recorded  gains,  this  year  have 
losses,  and  vice  versa.  Among  such  may  be  mentioned 
the  Peoria  Decatur  &  Evansville,  the  Cleveland  Akron  & 
Columbus,  the  Evansville  &  Terre  Haute,  the  Indiana 
Bloomington  &  Western,  and  the  St.  Louis  Alton  &  Terre 
Haute.  Up  in  Wisconsin  the  Green  Bay  Winona  &  St. 
Paul  also  loses  what  it  gained  in  1883,  but  the  Milwaukee 
Lake  Shore  &  Western  has  a  further  improvement  this 
year,  and  the  Milwaukee  &  Northern  is  likewise  doing 
well.  Among  Michigan  roads,  the  Flint  &  Pere  Marquette  is 
ratlier  conspicuous  for  a  large  loss,  but  that  is  probably  to 
be  ascribed  to  the  same  circumstance  as  in  March,  namely, 
interruption  of  traffic  by  floods. 

Of  the  roads  running  South  or  Southwest  from  Chicago, 
the  Illinois  Central  on  the  line  from  Chicago  to  New 
Orleans  makes  quite  a  large  gain,  and  we  should  judge  that 
this  occurred  wholly  north  of  Cairo,  in  the  State  of  Illinois, 
and  not  on  the  Southern  Division,  since  the  road  delivered 
only  5,110  bales  of  cotton  at  New  Orleans  in  April 
1884,  against  21,161  bales  in  April,  1883.  The  Chicago 
&  Eastern  Illinois,  on  the  other  hand,  has  a  pretty  big 
decrease,  in  addition  to  the  merely  nominal  loss  of  a 
year  ago.  The  roads  that  connect  with  the  Southwest 
again  give  a  very  good  account  of  themselves.  The  Chi- 
cago &  Alton  continues  to  swell  its  receipts  in  a  moderate 
way,  while  the  St.  Louis  &  San  Francisco  makes  most  note- 
worthy improvement.  The  latter  road  in  1883  added 
$31,000  to  its  earnings,  but  this  year  has  a  further  addi- 
tion of  nearly  $90,000.  The  Kansas  City  Fort  Scott  & 
Gulf,  ard  its  Memphis  connection,  the  Kansas  City  Spring- 
field &  Memphis,  also  report  an  increasing  business.  On 
the  Gould  roads  the  figures  have  been  withheld  since  the 
first  of  the  year,  but  a  brief  statement  covering  the  fourth 
week  of  April  has  within  the  last  few  days  found  its  way 
into  print.  According  to  this,  there  was  in  this  period  an  in" 
crease  over  last  year  of  about  $15,000  on  tlie  Missouri  Pacific 
of  $18,000  on  the  Central  Branch,  of  $22,000  on  the  Iron 
Mountain,  and  of  $28,000  on  the  Wabash,  while  the  Mis- 
souri Kansas  &  Texas,  the  International  k  Great  North- 
ern, and  the  Te.xas  &  Pacific,  had  decreases  ranging  from 
$3,000  to  $5,000,  that  on  the  Texas  &  Pacific  Ixjing 
ascribed  to  the  non-working  of  a  portion  of  the  New 
Orleans  Pacific  road,  because  of  the  damage  caused  by  the 
high  water  in  the  Mississippi.  Figures  covering  a  single 
week,  like  these,  never  liave  any  great  value,  but  in  the 
present  instance  especially  they  should  not  be  taken,  as  a 
criterion  of  what  preceding  weeks  have  shown,  since  the 
fourth  week  of  April  last  year  was  one  when  the  results  were 
rather  poor,  the  Iron  Mountain,  the  International  k  Great 
Northern,  the  Wabash,  and  the  Texas  &  Pacific,  having  all 
shown  a  decrease  then  (though  previously  they  had  been 
showing  an  increase),  and  that,  of  courtse,  would  make  the 
comparison  now  more  favorable.  It  is  easy  to  see  how  the 
Missouri  Pacific  might  make  steady  gains  by  reason  of  the 
excellent  harvest  that  the  State  of  Kansas  has  been  blessed 
with,  and  also  by  the  extension  of  new  lines 
further  into    that   territory,    the    St.    Louis   Fort  Scott 
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&  Wichita  (which  gives  its  traffic  to  tlio  Missouri 
Pacific  and  which  earned  $32,000  this  April  against 
$15,000  last  April),  being  an  ins-tance  of  this  latter  kind  ; 
but  it  does  not  seem  likely  that  the  reduced  movoment  of 
cotton  in  Texas,  which  is  such  an  important  item  of  traific 
on  the  roads  in  the  extreme  Southwest,  should  not  have 
loft  some  decided  mark  on  the  earnings  of  the  lines  chiefly 
affected,  though,  of  course,  to  a  very  much  smaller  degree 
in  April  than  in  the  months  preceding,  the  Gulf  Colorado 
&  Santa  Fe  (which  is  not  a  Gould  road),  actually  recording 
an  increase  'tliis  time.  How  very  small  the  cotton 
movement  has  been  this  year,  not  only  in  Texas  but  all 
over  the  South,  is  shown  in  the  subjoined  table,  in  our 
usual  form. 

KBOEIPTS  OF  COTTON    AT    SOnTHERN"  PORTS  IN  APRIL    AND   FROM  JAN.  1 

TO  APRIL  30,  1884  1883  AND  18S2. 


Pouts. 


Galveston bales. 

Inditinola.  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brynswlck,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

MorcheadCity,  &c 

Rorfolk 

West  Point,  &c 


April, 


1884.      1883.      1S82. 


6,792 

lis 

28,940 
6,09S 
1,768 
5,922 

200 
3,932 

392 
1,521 

118 
6,092 
2,780 


46,150 
424 

82,756 
5,5(i5 
2.888 

28,817 


15,516 
.  1,558 

2,514 

680 

34,667 

6,446 


17,609 
148 

28,790 

8.142 

174 

14.655 


8,419 
1,237 
1,672 
360 
17,200 
8,489 


Since  January  1. 


1884. 


125,238 

821 

403,145 

53,804 

17,46' 

105,255 

1,462 

89,676 

2,901 

14,621 

2,209 

140,483 

65,970 


1883 


291.141 

2,641 

709,776 

93,026 

8,982 

213,359 

200 

153,042 

15,035 

35,532 

8.3:2 

257,222 

09,522 


Total 65,303  228,029  108,595!  1,010,058    l,S-58,690 


18.S2. 

102.314 

2,650 

287,643 

61,182 

8,437 

152,174 

500 

01.758 

9,158 

29,108 

10,478 

170,237 

51,905 


977,577 


Here  we  see  that  while  the  Gulf  ports  have  sustained 
the  heaviest  falling  off,  almost  every  port  shows  a  larger 
or  smaller  loss,^and  for  Ajiril  the  aggregate  receipts  for 
the  whole  South  reach  only  65,303  bales,  against  228,029 
bales  in  the  same  month  of  1883,  and  against  even 
as  much  as  106,595  bales  in  April,  1882  (from  the 
short  crop  of  1881).  That  Southern  roads  have  done 
as  well  as  they  have, "despite  this  heavy  contraction 
in  their  principal  item  of  traffic,  is  certainly  a  very  encour- 
aging feature.  Of  course  those  that  are  least  dependent 
upon  this  staple  make  the  best  exhibits,  but  the  decrease 
even  on  those  that  have  a  large  cotton  tonnage  is  in  no 
case  heavj',  and  moreover  comes,  as  a  rule,  after  an  in- 
crease the  previous  year.  Of  the  roads  that  rely  least  on 
cotton,  the  Louisville  &-Nashville  is  to  be  assigned  leading 
position  for  its  gains.  The  road  had  a  small  loss  in  1883 
(hardly  more  than  nominal),  but  has  now  in  1884  an  in- 
crease of  $156,000.  At  Mobile,  it  will  be  noticed,  the 
cotton  movement  in  April,  though  small,  was  somewhat 
larger  than  in  1883,  and  the  Mobile  k  Ohio,  which  reported 
a  loss  of  earnings  in  the  latter  year,  this  year  has  quite  a 
liand.some  gain  (over  §41,000).  But  the  East  Tennessee 
Va.  &  Ga.,  the  Kichmond  &  Danville  lines,  the  Norfolk  & 
Western,  &c.,  also  make  very  good  exhibits.  The  Norfolk 
&  Western,  besides  a  diminis)ied  cotton  traffic,  also  liad  a 
smaller  coal  traffic  from  the  mines  on  its  lines,  but  never- 
theless is  able  to  report  some  improvement  in  its  earnings 
over  1883. 

For  the  first  four  months  of  the  year  our  statement 
makes  a  tolerably  good  showing.  The  amount  of  gain  on 
the  roads  reporting  an  increase  now  more  than  offsets  the 
loss  on  those  reporting  a  decrease,  so  that  the  net  result  is 
an  improvement  of  nearly  l}^  million  dollars  over  the  same 
period  a  year  ago.  The  number  of  roads  that  fail  to  equal 
1883  is  growing  less,  and  is  confined  chiefly  to  lines  within 
the  States  of  Illinois,  Ohio  and  Indiana  (where  an  indif- 
ferent harvest  last  year  operates  to  diminish  the  tonnage  of 
many  roads)  or  to  such  roads  as  the  St.  Paul  and  the  Grand 
Trunk  of  Canada.  The  following  table  furnishes  full 
details. 


OROSS  EARNINGS  rRO.\I  JANDARY    1    TO  APRIL  30. 

Name  of  Road. 

1881. 

1833. 

Increase. 

$ 

Decrease. 

$ 

$ 

$ 

Burl.  Cedar  Rati.  &  No.. 

8  .0,7.^2 

SS.^.S?" 

4.81  S 

Canadian  Piicifio 

1,127,777 

1,08 -'.-.97 

i^-.iso 

Central  Iowa 

4  47.2  3 

373, -!IG 

7.3,3' .7 

Ohoaaiieake  &  Ohio 

1,131.171 

1.141.811 

9.330 

liliz.  Li-x.&  BiirSanily. 

210.220 

203,9:6 

6,244 

Chicago  &  Alton 

2,.^4I.972 

2, 191.3  li 

50,630 

Chic.  &  F.a.sterii  Illinois. 

4."i7,027 

014.4S.J 

57,458 

Chicago  Mil \v.  &  Sl.Paiil 

0.523,00:1 

6.032, ai.-i 

109,215 

CliieaKo  ,StNortliwesC... 

0,569,(>18 

6.518.6-8 

56,930 

Chic.St.P.Mimi.&  Omaha 

l,ttSl,li.<; 

J,'.GS.8'i4 

214,242 

CliiciKo  &  West  Mich*. .  ,• 

448,8S8 

410,97-; 

7,802 

Ciii.  Wash.  &  BaUimore. 

539,071 

58-.'.481 

42,813 

Clove.  Akron.  &  Col 

141,062 

159,637 

18,575 

Uc8  Moines  .fe  Ft.Dode;e' 

99,181 

87.420 

11,761 

Detroit  Lansing  &  No... 

435,931 

470,323 

40,389 

East  Teun.  Va.  &Ga...- 

1,218,201 

1,218.2:^6 

25 

Evanav.  &  T.  Hatito 

214.529 

224,134 

9  905 

Flint  &  Pere  Marquette. 

811,221 

652,102 

10,681 

Florida  R'y  &  Nav.  Co.. 

3D4,17.T 

297.22.. 

,56,950 

Ft.  Worth  &  Denver... 

121,000 

101,900 

19,100 

Grand  Tr.  of  Caii.adat. . . 

5,103,091 

5.793,288 

630,197 

Green  Bay  Win.&  St.  P.. 

110,364 

121,161 

4.797 

Gulf  Col.  &  Santa  Fe. . 

52-1, .i71 

556,773 

28.202 

111.  Ceut.dU.  lino  &  So.D) 

3,242,800 

3,458,460 

215,660 

Do      (la.  leased  lines) 

520.800 

610,680 

83,866 

Indiana  Bloom. &  West.. 

82J.ei»5 

93.j,7»!i 

106,173 

Kan.  City  Ft.  S.  &  Gulf. 

69.5,519 

501,737 

133,812 

Little  Rock  &  Ft.  Smith. 

15.S280 

169,292 

14,012 

Little  Kk.M.R.&  Tex.. 

107,268 

134,518 

27,280 

Long  Island                  ... 

624.545 

592,759 

31,786 

Louisville  &  Nashville.. 

4.346,230 

4,222,329 

123,907 

Milw.  L.Shore  &  West'n. 

312,140 

29.-..251 

46,889 

Milwaukee  &  Northern. 

163,320 

142,615 

20,705 

Mobile  &  Ohio 

709,584 

69*»,167 

11,417 

Norfolk  &.  Western 

814.676 

800,162 

41,514 

Shenandoah  Valley  . .. 

233,090 

213,803 

19,287 

Northern  Pacilie 

3,421,600 

1,996,767 

1,427,833 

Ohio  Central 

331,057 
1,300.896 

296,617 

1,430,625 

34,440 

Oregon  Railway  <fc  Nav. 

129,729 

Peoria  Dee.  &  Evansville 

248,799 

2(3,525 

35.274 

Richmond  &  Danville... 

1,273,773 

1,208,619 

65,154 

Col.  &  Greenville* 

221.660 

283,587 

61,921 

Virginia  Midland 

450.9-.1 

4  46,2-4 

10,727 

West.  Nor.  Carolina... 

127,341 

95, .580 

3l,7Hfi 

Rochester  &  Pittsburg  . 

314,909 

105,630 

209,229 

Bt.L.A.& T.  H.  main  line . 

481,43-.' 

49(5,228 

1 4,796 

Do     do    (branches). 

267,855 

275.38-. 

7,530 

St.  L.  Ft.  Scott  &  Wieh.. 

1S4,581 

5i;,44'i 

98,135 

St.  Louis  &,  S.  Francisco 

1,428,469 

1,140.299 

288,170 

St.  P.aul&Duluth 

280,292 

2r'6.932 

10.610 

St.  Paul  Minn.  &  Man... 

2,361,533 

2,421,205 

59,672 

Total  (51  roads) 

57,282,807 

55,702,400 

3,178,90(1 

1,638,559 

Net  increase 

1,490.34? 

"  Includes  three  weeks  only  of  April  In  each  year, 
t  From  January  1  to* April  26. 

Net  earnings  for  March  and  the  first  quarter  of  the  year 
are  to  hand  for  a  number  of  leading  companies,  but  they 
show  no  uniform  result,  and  can  not  very  well  be  treated 
as  a  whole.  Different  localities  present  different  exhibits, 
while  even  the  roads  in  the  same  section  do  not  afford  any 
similarity  of  showing.  We  have  in  previous  issues  dis- 
cu.ssed  the  returns  of  the  Pennsylvania  and  the  Philadelphia 
&  Reading,  and  in  another  column  to-day  comment  on  the 
March  exhibit  of  the  Burlington  &  Quincy,  and  the  Atchison 
Topeka  &  Sante  Fij.  Of  other  roads  the  Norfolk  k  West- 
ern and  Shenandoah  Valley  have  this  time,  from  special 
causes,  a  decrease  in  net,  as  against  an  increase  in  former 
months.  But  the  Mobile  k  Ohio,  whose  figures  cover  April, 
by  a  concurrent  inci'ease  of  earnings  and  decrease  of  expen- 
ses, is  able  to  report  quite  an  important  addition  to  its  net 
result.  The  Nashville  Chattanooga  &  St.  Louis  has  a  .small 
decrease,  and  the  Northern  Central  also  falls  beliind  last 
year.  So,  too,  does  the  Louisville  &  Nashville.  Tlie 
Denver  &  Rio  "Rrande  has  net  of  only  $17,750  in  1884, 
against  §204,223  in  March,  1883,  and  it  is  said  that  snow- 
storms and  snow-slides  are  in  great  part  responsible  for  the 
jjoor  showing  made.  Following  are  all  the  roads  from 
wliich  returns  can  be  .obtained  for  publication. 

GROSS  AND  NET  EARNINGS  TO  LATEST  DATKS. 


Jan.  1  to  Mch.  31. 


Name. 


Atch.  Top,  ka  *  Santa  Fe'  - 

18.S4  < 

1>5S3 

Bur(.  Cedar  Kap.  &  North.— 

1884 , 

1883 

Chicago  Burl  ^  Quincy— 

I!»4  

18f3 : 

Denver  &.  Rio  Grande— 

ISK-I  

1883 

Dew  M6ine«  &  Ft.  DoJge— 

1,8B4 

1883 

LoniSTlllO  &  NasllTllle— 

1884 

1883 

Missouri  Pacific— 

'.t«-4  

18H3 

Nashv.Chait.*  St.  Louis- 

1884 

1883 


•  Including  Southera  Kansas  In  both  years. 


May  1,0.  18t;4  J 


THE  (CHRONICLE. 


/io7 


N    \    \  .Now  Kiuilitnd— 

i-'-s    .!'.!..!!!! 

1->'| 

I'-.i  

Ml.  11  iiuloKh  Valley— 

iN-;i. '!!!!!!'!!!'!!!!!!!!! 

N'-rr  hrrn  I'eiltral  — 
1^'  1   ... 


IN 


PlMin    i:lll  linos  MM  ul  fllU- 

i.inri  .t  Knel- 
ls-1  

l.H.^r  

i'hili.l.'lphla  A  une— 

i^Ki    ^['.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.''.', 
Phi  huuiplilaa  Unudlnn  f- 

1-<'1  

l»-:i 

CiMiiral  of  New  Jonwy— 
w-l 


IMuii  .1^  Uewl.  Cual  a  lion— 
1-.- 1    

K.'iiii'  u  lit.  &  UsdeiubttrR - 
W..1  

IV.  1  

rt;<ii  rontrnl— 

is^l    

l->si 

\v.'..t  .itTsey  — 


1,-- 


Or 

Barm. 

3S1MI 
«IM,tllI 

8io.tn» 
xn,u»t 

OMID 

000,805 


4.0(«.H!IT 
«,It*U.!I.MO 


SOS.UOI) 


1.4Sni8fl 
l.UHU,V41 


«i4,4fla 

I,160.48» 


ia3.i<i.< 


81.59) 

toi.ouv 


!!0f.4r.« 

11.<,J£.0| 

SI, IIP 
IM.UT4I 

8<0,431 


»"" 
bi  OTJ 
4(MH'.( 

lOll.lHll 

8,414! 
14,»4f 

lR2,llo' 
1104  .BUUl 


Ori)M     (       Sit 
ffarnitioa  |  Kurntitf . 


7T0."I);) 

nou.Dur 


li;i,nra 
nn.aua 


I7l,««.')         17.8.10 

itKi.tiiii  <tar.4.'aei 


i.m.oai 
i.4W,wt:i 


4:iHnai 

4U'V,4IU 


s.Bos.o-n! 
a.7iia.ii33, 


IW.OTJ 

i87.nia 


937.813 

U7H.1U»I 


1.4(M.CSI 
1.4&S,4<7 


117,1«0 
1»I),4S7 


SIR  337 
(iU(),7i;) 


u.oo.'t.r>(i;i  II  iiii.ysiwi 
ii,»ao.ww   i.-.M!i,i7ii 


T47.<ll'.7 

9;!;i,47iii 


i;r.<i  BOJ 

:i:f  1,483 


I 


4.ina.sm)   i.iin.sni 

4.73I,S7H     I'.fljJ.lBl 


63.'.840;       lUO.TSM    «.1(B.417 


l.OM.BBO 
1.14H,7.i6 


81.0U1 
120,067 


4<t,sgi 

B0,0&3 


SJ.43S 
7(1.1*49 


.TO.740 
47.179 


df.IIB.80t 


47.148 

der.43 


33,208 
Bt.OlO 


31 ,747 
isU,il70 


3,8S0.2tU  df.297,Oi4 
3,a:».0<.it|  S370 


3>7.54>1|        (VI  2(11 
3^7,015  dtf.lZ,7!W 


237,815 
802,790 


218.979 
200.123 


82,299 
ISO.IlUO 


71.249 


NAME. 


Mobllo  A  Ohio— 
("i-l 

('  1  li'y  *  Nut.  Co.- 

1>-1 

1!«3..  


April. 


Qron 
Eaminga 


Operating 

lixpenset. 


I 
ITO.OOO 
188.860 

432.1100 


« 

123,000 
188,263 

260.700 


Earnings 


Jan,  1  to  ^pr.  SO. 


45,000 
df.4,397 

171.(>0H 


Oro»»     I 
Earnings 

* 

7060581 
098.1B7 

1,S00,81)(1 


Ntt 
Eamtnga 


!ni«.21K)       220.483i      178.807.    1,43  ..«2') 


* 
1I19,,')R4 
147,753 


NAHI. 


I  ako  A  Ohlo- 


Febniary. 


Gross      Oprratingl      NrJ 
Earnings.  t.xpenses,\Earnt>tgs. 


.  Lex.  &  Bli(  Sandy-, 


2(1(1.072 
23a.44(i 

43.040 
fiC,4fl8 

1.547,909 


ito.nin 

192,071) 

87.655 
47J!:8 

1, 201,01s 


t  l!ll'3>i24l  l'(.n7!  54 


f 

(17.023 
80.7.(1 

8.2»4 
8,2j>3 

S46.95I 
(V15.770 


Jon.  1  to  Ftb.  29. 


Gross 
Earnings. 

i 

54n.e».s 

503,416 

«3,s.'n 

103,391 

S.0S6,877 
S  5»l>,078 


Ntt 

Earnings. 

t 

132.6a3 
101,031 

11.800 
10,^08 

6.10.495 
1.503,502 


T  .Noi  t:moru(Hiig  op'irullon3  uf  Ceniruior  Aew  Jersey. 


Tffi:  CRISIS  IN  EGYPTIAN  AFFAIRS. 

Tlie  Egyptian  difficulty  continues  to  cointiiaud  a  large 
share  of  public  attention.  In  the  situation  itself  there'is 
nothing  absolutely  new.  It  is  more  apparent  that  the  joint 
!V(Uniiiistratiou  is  a  failure,  and  that  Great  Britain  must 
cither  rt!?ign  the  management  of  affairs  into  the  hancJs  of 
the  Egyptian  officials,  contenting  herself  with  supervision 
as  Nubar  Pasha  suggests,  or  assume  unqualified  control 
As  things  are,  responsibility  is  divided,  and  confusion, 
e-specially  in  the  inferior  of  the  country,  is  becoming  daily 
more  evident.  General  Gordon  remains  shut  up  in  Khar- 
toum; and  his  letter  to  Sir  Evelyn  Baring,  read  the  other 
night  in  the  House  of  Commons,  has  made  it  plain  to  tlie 
Briti.sh  public  and  to  the  world  generally  that  he  considers 
himself  the  victim  of  a  heartless  or  incompetent  adminis- 
tration. 

The  one  feature  of  novelty  given  to  the  general  subject 
i.-i  derived  from  the  coming  Congress,  which,  at  the  request 
of  the  British  GoveiTiment,  is  to  meet  in  London  tlie  first 
week  in  June,  and  the  attention  of  which,  it  is  understood, 
is  to  he  exclusively  confined  to  the  financial  affairs  of 
Egypt.  It  is  reasonable  to  take  it  for  granted  that  Mr. 
Glads^tone  has  some  distinct  and  well-defined  proposals  to 
make  to  the  assembled  plenipotentiaries.  But  wliat  those 
proposals  are  has  not  yet  been  very  clearly  divulged.  It 
is  understood  that  the  Government  has  accepted  the 
recommendation  of  Sir  Evelyn  Baring  that  there  should 
be  an  extension  of  time  allowed  for  the  payment  of  the 
interest  now  bex;oming  dlje,  and  that,  among  other  changes 
of  a  more  or  less  "radical  character,  foreignore  should  be 
placed  on  the  same  level  with  the  natives  in  regard  to 
taxation. 

But  has  this  Congrese  befen  convened  merely  for  the  pur- 
pose of  obtaining  the  consent  of -the  Powers  to  such  changes 
in  Ihc  management  of  the  financial  affairs  of  Egj'pt?  It 
seems  hardly  a  sufficient  cause  for  such  a  Conference.     Italy 


I  1...;...  ....   i  lie  only  parties  Ix'Hiden  (.; ..who 

have  any  great  inUTost  in  Egyjitian  finance  ;  and  France 
claimH  to  liold  more  than  half  tliij  Egyptian  debt.  If  such 
change.^  are  neces.'iary,  wliy  ni.»t  arrange  with  P' ranee  ? 
Thorcris  no  evidence  that,  if  the  British  fJovernment  could 
have  come  to  a  satisfactory  an  >  i  with  France,  any 

of  the  other  I'owiTs  Would  hm  '  i  objecti(jii«,     Italy 

would  have  followtnl  France.  If  France  had  r<ffuiied  her 
consent,  it  would  still  have  b(!eii  competent  for  (Jreat  Brit 
nin  to  act  on  h«^r  own  reHponsibility,  and  to  do  the  best 
she  could'  in  the  circumstances.  As  it  in,  by  calling  a  Con- 
fereiici',  Mr.  Gladstone  soems,  at  least,  to  have  placed  hi» 
country,  in  its  particular  relations  with  Egypt,  at  the 
mercy  of  Europe.  A  Conference  after  Tel-el-Kobir  wuuld 
have  had  about  it  an  air  of  dignity.  A  ("onference  no^, 
after  some  eighteen  months  of  ineffectual  effort,  has  the 
appearance  of  a  confession  of  defeat. 

Under  these  (jircumstanccs,  the  patience  which  the  general 
British  public  have  manifested  is  something  exceptiotial 
in  British  history;  and  it  goes  very  far  to  show  the  faith 
which  they  have  in  the  uprightness,  the  patriotism  and  the 
ability  of  the  statesman  who  is  now  at  the  head  of  affairs. 
It  would  seem,  however,  as  if  their  patience  was  at  last 
nearly  exhausted;  and  recent  demonstrations  of  public 
opinion,  in  circumstances  which  have  given  to  the  demon- 
strations peculiar  and  exceptional  significance,  leave  little 
room  to  doubt  that  a  political  cri.sis  has  at  last  been 
reached.  It  is  a  sure  sign  of  change  when  the  Loildon 
Times  abandons  the  Administration;  and  its  utterances 
within  tlic  last  few  days  furnish  positive  proof  that  it,  too, 
has  become  impatient  of  the  Government's  policy  of  inde- 
cision and  delay.  The  Times  has  lent  its  weight  to  the 
motion  tabled  by  Sir  Hicks  Beach,  and  which,  on  an  early 
day,  will  bring  under  review  in  the  House  of  Commons  the 
whole  policy  of  the  Government  regarding  Egj'pt.  The 
debate  will  be  one  of  commanding  interest ;  and  at  tlio 
present  moment  it  is  extremely  doubtful  how  it  may 
result.  A  vote  of  censure  in  ordinary  circumstances  is 
followed  by  the  resignation  of  Ministers.  But,  with  the 
Congress  on  hand  and  the  Franchise  Bill  not  yet  passed 
into  law,  it  is  doubtful  whether  disapproval  of  his  Egyptian 
polity  would  be  regarded  by  Mr.  Gladstone  as  a  sufficient 
reason  for  abandoning  the  helm  at  the  present  juncture. 
The  mere  possibility,  however,  of  such  a  result  shows  the 
gravity  of  the  situation.  Possible  as  it  is,  Mr.  Gladstone's 
defeat  is  by  no  means  certain.  He  has  a  powerful  follow- 
ing in  the  House  ;  and  it  is  doubtful  whether,  among  that 
following,  the  feeling  of  the  country  is  fully  reflected. 
Mr.  Gladstone,  in  view  of  the  coming  Congre&s,  has  the 
best  •  of  reasons  for  refusing  to  be  catechised  as  to  his 
future  policy  regarding  Egypt ;  audit  will  not  be  at  all  a 
surprise  if  he  should  be  strong  enough  to  compel  the 
House  to  halt  in  its  endeavor  to  force  a  dis.solution.  A 
general  election  could  hanlly  fail  to  result  in  a  Tory 
triumph  ;  but  that  is  the  very  reason  why  in  the  apjiroach- 
ing  deliatc  the  Liberal  mcinlxjrs  are  likely  to  support  their 
chief.  . 

In  spite  of  present  appearan(;e8  to  the  contrary,  Mr. 
Gladstone  may  successfully  meet  all  these  troubles.  Intel- 
lectually, at  least,  ho  has  shown  no  signs  of  waning  powers  ; 
and  it  is  difficult  to  conceive  how  a  man  so  fruitful  in  re- 
sources as  ho  has  proved  himself  to  bg  should  not  have 
seen  his  way  to  success  by  the  policy  he  has  been  pursuing. 
Wo  evidently  do  not  know  all.  We  do  not  know  his 
plans.  It  may  lie  that  there  is  something  which  he  wishes 
to  do,  which  he  has  not  yet  done,  and  that'  there  is  some 
barrier  which  he  wants  to  have  removed  so  as  to  clear  the 
way  for  action.  If  his  Ministry  should  survive  the  coming 
debate,  and. if  he  should  succeed  in  bringing  about  a  satis- 
factory settlement  of  Egyptian  affairs  with  the  con-'ent  of 
Europe,  it  would  be  a  very  gratifying  close  to  an  already 
long  and  surpassingly  brilUant  career. 
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MR.   00 WEN  ON  THE  READING  RAILROAD. 

"We  gladly  give  place  to  the  following  letter  from  Mr. 
Gowen.     It  calls  for  no  comment  from  us. 

Cresheim— Mount  Airy,  Philadelphia,  May  6,  1884. 
To  the  Editor  of  the  Commercial  and  Financial  Chronicle. 

The  statement  in  your  issue  of  May  3d  that  the  earnings  of 
the  Philadelphia  &  Reading  Railroad  Company  for  the  four 
months  ending  March  31st  of  the  present  year  show  a 
relative  loss  of  over  $2,100,000  as  compared  with  those  of  the 
same  time  last  year,  while  entirely  correct,  may  lead  to  very 
erroneous  conclusions  and  do  great  injury  to  innocent  holders  of 
the  property  unless  explained.  For  years  the  productive  capacity 
of  the  anthracite  mines  has  been  in  excess  of  the  demand,  and 
over-production  has  been  prevented  by  voluntary  suspensions 
ot  mining,  wliich  last  year  amounted  to  60  days,  of  which  .51 
days  were  within  the  fiscal  year  of  the  Philadelphia  &  Reading 
Railroad  Company  which  ended  November  30,  1883.  The  lat- 
ter company  has  always  endeavored  to  induce  the  other  com- 
panies to  throw  all  the  suspensions  of  mining  into  the  winter 
months;  but  as  the  Pliiladelphia  &  Reading  Railroad  Company 
was  shut  off  in  the  past,  by  the  closing  of  the  canals,  from  sup- 
plying the  New  York  market  in  winter,  the  other  companies 
having  railroad  connections  with  New  York  were  unwilling  to 
increase  the  winter  suspensions.  Since  the  acquisition  of  the 
Central  Railroad  Company  of  New  Jersey,  the  Reading  Rail- 
road Company  has  been  placed  on  terms  of  equality  ■with  the 
other  companies  for  the  winter  trade  of  New  York,  and  for  the 
present  year  the  companies  have  voluntarily  agreed  to  increase 
the  winter  suspensions  to  such  an  extent  tliat  for  the  months 
of  December,  January,  February  and  March  last  they  have 
amounted  to  48  days,  as  against  but  24  days  of  idleness  in  the 
corresponding  months  of  last  year.  The  expected  decrease  of 
earnings  was  pointed  out  in  the  last  annual  report  of  the  com- 
pany, and  is  not  so  great  as  might  have  been  expected  from 
the  increased  number  of  idle  days. 

For  the  four  mos.  named  last  year  tlie  net  earnings  were.  $2,841,243  73 

For  tbe  same  four  moutlis  tliis  year $2,.597,635  81 

Increasert  fixed  charges  on  accouut  of 
Central  RR.  of  New  Jersey  lease 1,898,189  72-       699,446  09 

Relative  10.SS  in  earnings $2,141,797  64 

Of  this  the  loss  on  Central  New  Jersey  le.ase  was 958,884  28 


Balance,  representing  loss  of  Reading  RR.  Company  net 
earnings  due  to  increased  suspensions  of  mining $1,182,933  36 

Or  the  same  result  is  obtained  thus  : 

Four  months'  earnings  last  year $2,841 ,243  73 

Same  months  this  year $2, .597,635  81 

Net  earnings  Central  New  Jersey 939,325  41—    1,658,31037 

Balance,  same  as  above $1,182,933  36 

The  loss  of  $9.58,864  38  in  the  working  of  the  Central  New 
Jersey  lease  must  be  expected  in  the  winter  months,  when 
the  coal  trade  is  suspended,  and  when  the  montlily  rental  goes 
on,  and  will  be  made  up  in  the  latter  part  of  the  year  ;  and  I 
doubt  very  much  whether,  in  the  previous  history  of  the 
Reading  Railroad  Company  during  the  last  five  years,  any 
period  of  time  having  twenty-four  more  idle  days  in  coal 
mining,  than  a  corresponding  period  in  another  year,  can  be 
found  in  wliich  the  loss  resulting  from  such  increased  susjien- 
sion  of  mining  was  not  greater  than  $1,183,933  36.  As  against 
the  51  days  of  idleness  in  its  last  fiscal  year — suspensions  of 
mining  amounting  to  63  days  have  been  agreed  upon  for  the 
pr&<>ent  fiscal  year,  viz.,  48  in  December,  January,  February 
and  March,  6  in  April  and  9  in  May.  These  63  days  of  idle- 
ness should  be  sufficient  to  do  away  with  the  necessity  for  fur- 
ther restrictions  of  jjroduction  prior  to  November  30  next.  And 
if  the  Philadelphia  &  Reading  Railroad  Company  can  liave  full 
time  in  the  coal  trade  after  June  1,  it  will  soon  make  up  what 
it  has  lost  in  the  earlier  months. 

Although  I  am  no  longer  connected  in  any  manner  with  the 
management  of  the  company,  I  cannot  but  feel  a  deep  per- 
sonal interest  in  its  success;  and  I  trust  you  will  do  me  the 
kindness  to  publish  this  letter  in  the  next  issue  of  your  paper. 
for  the  information  of  those  who  hold  its  securities.  Very 
respectfully,  Franklin  B.  Gowen. 


IMPORTS  AND  EXPORTS  FOR  MARCH,  1884, 
ANB  FOR  THE  NINE  AND  TWEL  VE  MONTHS 
ENDED  MARCH  il,  1884. 

[Prepared  by  the  Bureau  of  Statistics  and  corrected  to  April  22.  1884. J 
Below  is  given  the  ninth  monthly  statement  for  the  cur- 
rent fiscal  year  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  the  value  of  exports  over  imports  or  of  imports 
over  exports  of  merchandise  was  as  follows: 

Month  ended  March  31,  1884  (excess  of  imports) $^,007, 115 

Three  months  ended  March  31,  1884  (excess  of  exports)...    21.210,007 

Nine  months  ended  March  31, 1*84  (excess  of  exports) 83,'226,7i  3 

Nine  months  ended  March  31,  1883  (excess  of  exports) 10o,4 10,462 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  March,  1884  and  1883,  and  for  the 


nine  and  twelve  months  ended  March  31,  1884  and  1883,  are 
presented  in  the  following  tables: 


MEKCHANDISE. 


1884.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1883.— Exports— Domestic  ..  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 
month  of 
March. 


$54,822,812 
1,395,893 


$577,133,256 
11,279.265 


$56,218,705 
61,2^5,820 


3,007,115 

$75,575,318 
2,076,502 


$77,651,820 
60.780,tic3 


$16,871,217 


Forlhe9 

m*nlhg  ended 

March  31. 


For  the  12 

nVnlhn  elided 

March  31. 


.$588,412,521 
505,185,758 


$744,973,524 

16,759,907 

$761,733,431 

683.258,642 


$53,226,763 


$636,383,364 
14,135,128 


$650,518,492 
545,108,030 


$105,410,462 


$78,474,789 

$790,008,780 
18,719,022 


$308,727,fO2 
742,508,875 


$66,218,9-.i7 


GOLD  AND  SILVER— COIN  AND  BtlLLION. 


1884.— Exports— Dom.— Gold. . 

do      Silver.. 

Foreign—  Gold 

do   Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1883.— Exports— Dom.— Gold.. 

do     Silver. . 

Foreign—  Gold 

do     Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exjiorts 


$10,460,215 

1,123,014 

1,763,920 

965,089 


$14,312,238 
$900,801 
1 ,203.1177 


$14,136,070 

11,432,801 

3.005,393 

8.79:, 326 


$37,415,590 

$16,117,358 

11,470,626 


$15,234,16  2 

15,173,91? 

5,489.771 

10,472,709 


$16,420,561 

$19,058,970 

13,99:i,558 


$2,104,478 
$12,207,760 

$165,680 

1,331,105 

118.500 

1,626,389 


$3,241,654 

$3,244,859 

1,522,888 


$4,767,747 
$l'.526'.693 


$27,587,964 
$9,827,606 

E  $7,822,817 

8,901,154 

365.038 

5,606.353 


$22,8l.T.3o2 

$14,792,537 

8,233,310 


$23,025,84; 
"$2io,'l85 


$33,051, ,528 
$13,369,033 

$23,595,964 

11,762,789 

795,999 

7.023. 66S 


$48,178,412 

$15,805,606 

10,716,411 


$26,522,017 
$21,6.56,395 


TOTAL  MERCIIAKDISe:  AND  COIN  AND  BULLION. 


1881.— Exports— Domestic  ., 
Foreign ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Impoi'ts  over  exports 

1883 —Exports — Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$66,406,041 
4,124.902 


$70,530.5*43 
63,330,298 


$602,752,127 
23,075,984 


7,200,64d 

$77,072,103 
3,821.37! 


$80,893,471 
65.548,350 


$15,315,124 


.$625,828,111 
532,773,742 


$93,054,369 


$653,167,335 
20,106,519 


$673,333,854 
563,133,877 


$105,199,977 


$775,431,605 
32,722.387 


$80!<, 153,992 
716,310,170 


$91,843,82/ 

$830,367,521 

26^38,«)0 

$856,906,214 

769,030,892 


$87,875,322 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and  ex- 
ported from,  the  United  States  during  the  month  of  March, 
1884,  and  the  values  of  imported  merchandise  remaining  in 
the  warehouses  of  the  United  States  March  31,  1884: 


Otistoms  Districts. 


Alexandria,  Va 

Apalachicola,  Fla 

Baltimore,  Md 

Bangor,  Me 

Bath,  .Me 

Beaufort,  S.  C 

Boston  &Charlest'n,  Mass. 
Brazos  de  Santiago,  Tex. . . 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Champlain,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

Corpus  Christi,  Texas 

Detroit,  Mich 

Fcruandina,  Fla 

Galveston,  Texas 

Huron,  Mich 

Key  West,  Florida 

Minnesota,  Minn 

Mobile,  Ala 

New  Haven,  Conn 

New  Orleans,  La 

Now  York.N.Y 

Niag.ara,  N.  Y 

Norfolk  an(lPortsm'th,Va. 

Oregon.  Oregon 

Oswegatchie,  N.  Y 

Oswego,  N.  Y 

Paso  del  Norte,  Tex.<fe  N.M. 

Passamaquoddy,  Me 

Pearl  River,  Miss 

Peusacolii,  Fla 

Philadelphia,  Pa 

Portlancl  &  Falmouth,  Me. 

Portsmouth,  N.  H 

Providence,  R.  I  

Puget  Sound,  Wash.Ter.. 

Richmond,  Va 

Salem  and  Beverly,  Mass.. 

Saluria,  Texas 

San  Frtmcisco,  Cal 

Savannah,  Ga 

Teche,  La 

Vennont,  Vt 

Willamette,  Oregon 

Wilmington.  N.  0 

Yorktown,  Va 

Interior  P')rt8. 

All  other  customs  districts 

Totals  


Imports. 


821 

1,274,145 

39,284 

192 


6,949,584 
83,253 


358,798 
19,942 

203,277 

43,854 

623 

59,038 

186,307 


1U0.587 

316,554 

49,206 

38,540 

4,705 

49.785 

1,566.904 

42,764,299 

349,999 

2,786 

38,227 

134,559 

21 

57,297 

29,53  9 


6,698 

3,575,464 

337,592 

9 

26,396 

8,954 

23 


Domestic 
Exports. 


$ 

30,736 

41,252 

2,431,159 


109,920 

4,779.208 

59,635 

227,126 

19,393 

8,786 

45,725 

1,903,406 


106,6,59 
307,057 

28,589 

1,963,925 

267,276 

23,092 
262,08" 
390,040 


8,631.673 

•22,280.746 

70 

507,567 


145,413 


39,729 

99,979 

357.192 

2,688,544 

973,410 


131,064 
141.337 


19,376 

110,252 

2,031.477 

3,376,944 

14,438 

1,720,640 

22.565 

400 

403,526 

114,266 

14,548 

110,464 

12,403 

179,353 

1,832 

131,157 

Foreign 
Exports. 


1,634 


165,816 
6,425 


1.008 


95 
147 


7,218 
3,083 


828 
■,101 


10,427 
817,252 


165,459 


595 

3,963 

10.329 


101,792 


4,423 
58,275 


28,460  40,521 


23 


61.225,820  54,822.81211,395,893 


Remain*ng 
in  tcareh'se 
Mar.31,'84 


451 
191,416 

88',(369 

6,546,99i 


3,405 


367 

473,969 

98 

80,597 

1.950 

52,292 

'84, 4  00 

3,219 

57.017 

34,605 

391,809 

20,918,906 


7,585 

51.570 

1,049 

8,258 


2,085.691 

120,828 

39,271 

21,499 


74,344 

1,681,197 
3.156 


20,199 
26,461 


148.398 
98,542 

33.330.212 


Mat  10,  IHtH.J 
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THE  DEBT  STATEMENT  FOR  APRIL.   1884.. 

Tho  followinK  is  the  ofSoial  statoraont  of  tlio  publio  dobt  u 
it  appears  from  the  books  and  Treasurer's  returns  at  the  olasc> 
of  busiuoas  on  the  lost  day  of  April,  1884: 

INTEKEST-BEARINQ  DEBT 


Oharaetv 
of  Igtnt. 


A  Hlhor- 
UintfAet. 


Payable. 


3«of  18H2..  July  Vi.'S'il  At  option, 
4>aiionH!)l  'TOiiucl  •71'8opt.  l.'Ol 
ia  of  1907..  "70  ttua  '71  July  1,1907 


ia,  rut.  otfa. 
Sii.navy  p.fd 


Feb.  26,'79 
July  23,'68 


Amount  OultUmdtng. 


Rtgitttrtd. 


-A.  $25t. 021,950 
l.-M  193.!S()l.eM> 
i-J.       587,315,800 


Aggregate  of  liiter««t-bearing  debt 


Coupon. 


86.438,350 
150,330,760 


$1,035,408,800  $200,775,100 
9298,430 
14,000,000 


$1,25^572.350 


On  the  foreKOlnx  Issnoa  there  U  a  total  of  $2,142,709  Interett 
OTor-iIiie  and  not  vet  called  for.  The  total  oorrent  accrued  interest  to 
date  la  $6,381.49!). 

DEBT  ON  WHICH  INTERBST  HAS  OEAJSED  SINCE  MATURrrY. 

There  Is  a  total  of  ovorKlue  dolit  yet  outstandlnst.  which  hiis  niwer 
been  presented  for  payment,  of  $12,128,405  prlnolp.il  and  .^:JIH.(!80 
Interest.  Of  called  b<ii>da  oml>nioe<l  In  this  total  tho  principiil  Is 
■a  follows:  5-20»  of  180'2,  $335,400;  do  1804.  $19,400;  iln  I8(i5. 
$60,0.50;  consols  of  18«i5.  $27S,!I00;  do  1867,  $330..5O();  do  18H8. 
$97.1.30:  KMOs.of  1804,  $180,400;  funded  loan  of  1881.  $'290. (100 ; 
3'8  corts..  $3,000;  6s  of  1861.  coutinned  at  Sij  per  cent,  $362,7.30;  6s 
of  18(i3,  continued  at  3'a  per  cent,  $13.S50;  as  of  1881,  continued 
»t3>4,  $717,800;  loan  of  1882,  3s,  $S,287,100. 

DEBT  BEARINQ  NO  INTEREST. 


Oharaeter  of  Iitue. 


Old  dt'niand  notes 

Legal-teiiilpr  notes 

Oertlttciitcs  of  deposit 

Gold  certltlcates 

BUver  cortlflcates 


Authorizing  Act. 


Jnlyl7, '61;  Feb.  12, '62 

Fob.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

Junes, '72 

March  3,  '63;  July  12,  '82 

February  28,  '78 

July  17,  '62;    Mar.  3, 1  g...  ,,«  (..■, 

'63 ;    Juue  30.  '64  {  *15,359.041 

~    8,375,934 


Fractional  currency  J 

"     I  amt>  est'd  lost  or  destr'yed,  act  J'e  21,'7'9 


AsfCrcsateof  debt  beartni;  no  Interest $586,238,050 

UnclatniPd  Pacltio  Railroad  interest 4,229 


AmouTiL 


$38,503 

346.681.010 

15,025.000 

101.116,200 

116,374,231 


6,983,107 


RECAPITULATION . 


Intcrett-beanng  debt- 
Bon^  at  4  >s  per  cent. . 
Bonds  at  4  per  cent. . . . 

Bonds  at  3  per  cent 

Refunding  certificates. 
Navy  pension  fund 


Total  Intcrest-bearlnK  debt 

Debton  xnhich  int. has  ceas'd  since  maVrily 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

Certificates  of  deposit 

Gold  and  silver  certittcates 

Fractional  currency 


Total  debt  bearing  no  interest.... 
Unclaiined  FaciUo  Railroad  interest . 

Total $1,854,938,814 

Total  debt,  principal  and  interest,  to  date 
Total  cash  in  Treasury 


Amount 
Outstanding. 


$250,000,000 

737.631,950 

254.821,950 

298,450 

14,000  000 


$1,256,572,350 
12,128,405 

346.739.521 

13.025,000 

217,490,431 

6,983,107 


$586,238,059 


Debt,  less  cash  in  Treasury,  May  1, 1884  ... 
Debt,  less  cash  in  Treasury,  April  1, 1884... 


Decrease  of  dobt  during  the  past  month 

Deoreaieof  debt  since  June  30, 1883 

CcRRKST  Liabilities— 

Interest  dnt*  and  unpaid 

Debton  wliioh  Interest  has  ceased 

Interest  thereon 

Gold  and  sliver  certificates 

V.  8.  notes  held  for  redemption  of  certittcates  of  deposit. 
Cash  balance  arailable  May  1,  1884 

Total 

Available  Assets— 
Cash  In  the  Treasury 


Interest. 


♦8,527,208 
813,686 


4.229 


$8,845,123 
$1,863,783,939 
399,753.205 


$1,464,030,733 
l,469.2ti2,80'.> 


$5,232,075 
$87,060,473 

$2,142,709 

12,128,405 

313,686 

217,4',)0,431 
15,025,OtO 

152,632.973 


$399,753,205 
$399,753,205 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 
INTEREST  FATABLE  BT  THE  tTinTBD  STATES. 


Vharaeter  of 
Ittite. 


Central  Pacific . . 
Kansas  Pacillc  . . 

Union  Pacific 

Central  Br.  U.  P.. 
Western  Pacific. . 
SlooxCitydc  Pac. 

Total....' 


A  mount 
outstanding. 


$2.3,885.120 
6,303.000 
1  27.236.512 
1,600,000 
1,070,560 
1,628,320 

I  *0-t.023,512 


Interest  paid 
by  U.  S. 


$24,229,108 
6,318,423 
25,774,943 
1,597,808 
1,727,363 
1,513,147 


Imertst 

repaid  by 

transportal'n 


$4,756,630 

3,035,243 

9,898,271 

162,400 

9,367 

130,928 


$61,160,798  I  $18,012,840  $42^492.759 


Balance  of 
interest  p<ifd 

by  U.  S. 


$18,824,206 
3,263,180 
15.876,674 
1,428,480 
1.717,998 
1,382,218 


The  Pacific  Rallroitd  bonds  are  all  Issued  under  the  acts  of  July  1, 
1862,  and  July  2,  1804;  tlnsy  aro  re:;i«tered  bonds  In  the  denomlnattniis 
of  $1 ,000,  $5,001.)  and  .■filo.OOO;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  I.  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATE.VENT. 

The  following  st.-itcnient,  from  tho  ofBce  of  the  Treasurer, 
was  issued  this  week.  It  Is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 


Post-offlee  Deputment  Mwoant. 

Dlllnit'^tlng  niTlr'TH  tiiitai 


UABIUTIH,  APail,  30,  1884. 


Dial 

Fiiii^ 

Ftvopui 
Fond  for 
Currency 
Fraotloii ' 
Interest  .> 
Treasure  I 
rreaaurei 
Treasure  I 
Interei«i 


ritaneert 


Us  "failed,' 


nntnt. 


I'.  Canal  Co 
1 1,  c;.  bonds 
'  liuuks  and  draf  Lti  uutstandlnf .... 
.locount— 

iiipaid 93.142,70047 

Matured  bunds  and  Interest 316,116  40 

Called  bonds  and  Interest 11,863,41190 

Olddobt 763,563  54 

Gold  certlfloatea 101,116,200  00 

Sliver  oertlflo»t«« 116,374,231  00 

Certittcates  Qf  deposit 15,025,00000 

Balance,  Including  bullion  fund 103,347,084  06 


9«,8ed,31S  49 
'^6,466.460  19 

38,652.010  10 

47U,6()0  31 

13,880.996  00 

107,700  OO 

84.571  47 

03,617  75 

1,050  00 

61.103  88 

8,785,843  70 


Total  Treasurer's  general  account  $400,447,916  10 

LeM  unaval&ble  funds 694,710  31  -  399,753,305  89 


$495,201,565  6S 
ASSETS.  APKIL  30,  1884. 

Gold  coin 9150.638.893  67 

Gold  bulUon 45.686.932  00 

Standard  silver  dollars 130,314,065  00 

Fractional  silvcrcoin 39,158,480  47 

Silver  bullion 5,150,842  97 

Gold  certittcates 44,415.395  00 

Silver  certittcates 20,876.250  00 

United  States  notes 45,765,333  28 

National  bank  notes 9,950,325  64 

National  bank  gold  not«8 

Fractional  currency 5,979    40 

Deposits  held  by  national  bank  depositaries 12,04*>,744  30 

Miuoreoin / 726,924  10 

Now  York  and  San  Francisco  exchange 

One  and  two-year  notes,  &c 

Redeeme<l  certittcates  of  deposit,  June8,1872 

Quarterly  interest  checks  and  coin  coupons  paid 

United  States  bondii  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certittcates 

Pacific  Railroad  interest  paid 


10  50 
105,000  00 
290,090  42 

9066 

117,899  35 


$495,251,565  65 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANOB  AT  LONDON— Apr.  25 


Ot»— 


Amsterdam . 
Amsterdam . 
Hamburg... 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Paris 

Paris 

8t.  Petersb'g 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria. . 
Constnnt'ple 
New  York..' 
Bombay  ..  . 
Calcutta ..  . 
Hong  Kong, 
Shanghai  ., 


Time, 


Short. 
3  mos. 


Checks 
3  mos. 


20-60 
20-00 
12-25 
25-40 
25-35 


.''Ondem 
60  days 


Bate. 


12  0''8  ®121''8 
12-31B  «12-358 
20-39  ■320-63  ■ 
920-64 
®'20-64 
ai2-30 
•325-45 
«23-40 
2517'3«25-22ia 

21Vi@245,„ 
25-42 '3a25-i7'9 
4638946  >3 
4638946)a 
S2ie332>4 


48''8a49i4 
Is.  713,64. 
Is.  7lSi((d. 


SiaBANOB  OH  LONDON. 


Latest 
DaU. 


Apr.  25 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr.  25 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Aor. 


Time. 


Short. 
Short. 


Checks 
3moa 


3  mos. 
Cables. 


4  mos. 


RaU. 


12-03  >a 

20'42 
20-40 19 
25-40 
12-15 
25-22 
25  18«s 
2519 
24i»i« 


47-30 


97 
110-12 
4-90 
Is.  7''8d. 
Is.  7''9d. 
88.B<i(>4- 
es.l''«d. 


[From  our  own  correspondent.] 

London,  Saturday,  April  26,  1884. 

America's  gold  continues  to  reach  Europe  in  considerable 
quantities,  but,  owing  to  the  very  easy  condition  of  the  London 
market,  the  greater  proportion  is  being  sent  to  the  Continent. 
For  some  time  past  the  Continental  exchanges  have  been  some- 
what adverse  to  us,  and  a  few  parcels  have  been  taken  from 
the  Bank  of  England  on  Dutch  account.  The  diversion  to  the 
Continent  is  largely  due  to  the  appearance  of  a  new  Russian 
loan,  and  the  movement  is  favorable,  as  it  8ho^vs  that  some 
profitable  use  is  to  be  made  oPit  in  the  construction  of  railways 
in  the  Russiag  empire.  We  have  an  accumulation  of  gold  in 
this  country  which  is  more  than  adequate  to  all  requirements, 
and  it  is  quite  probable  that  it  will  remain  intact,  if  not  in- 
crease, so  long  as  there  is  so  little  enterprise.  At  the  present 
time  there  is  no  tendency  tb  improvement,  although  the  money 
market  is  now  extremely  easy.  The  diiposition  is  to  operate 
with  great  caution  in  every  department,  though  there  is  no 
reason  for  lielieving  that  any  serious  difficulties  exist.  During 
the  current  year,  however,  many  arrangements  have  been 
made,  and  obviously  there  is  a  want  of  confidence.  It  is  be- 
lieved, therefore,  that  the  process  of  recovery  will  continue  to 
be  slow. 

No  change  was  made  by  the  directors  of  the  Bank  of  Eng- 
land in  their  published  rate  of  discount.  The  open  marbt 
rates  of  discount  have  been  falling,  and  the  price  of  three 
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months'  bank  bills  is  as  low  as  11^  per  cent,  while  short  loans 
on  approved  seoimty  are  obtainable  at  1  per  cent.  The  Bank 
of  England  return  is  favorable,  and  the  proportion  of  reserve 
to  liabilities  has  risen  from  47 'Ta  per  cent  to  49 '04  per  cent.  At 
this  date  last  year  it  was  only  SSJs  per  cent.  The  total  reserve> 
owing  to  a  decrease  of  £212,920  in  the  note  circulation,  and  an 
increase  of  £191,388  in  the  supply  of  gold,  has  been  augmented 
to  the  extent  of  £404,308.  The  total  reserve  is  now  £15,777,330, 
against  £11,323,013,  and  the  supply  of  gold  is  £35,327,730, 
against  £21,186,056  last  year. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Open  market  rates. 

Interest  Mowed 

for  deposits  fcu 

« 

Bxnk  BiUs. 

Trade  Bills. 

^ 

Joint 

^ 

Three 

Four        Six 

Three      Four        Six 

Stock 

At 

7toU 

T" 

Jdonths 

Months  Months  Months^ Months'  Months 

Banks. 

Call. 

Days. 

Mar.  21 

2«®  -  2-50  -  2H<S3    '2H<S3'A  3    ®t 

2 

2 

2H-2h! 

"     28 

3 

3«®- 

2JS®  -'2H^ii  2>«a3     2M®3H  3-  ®i 

2 

2 

2}<-2.l« 

Apr.    4 

2H 

2   ®- 

2    ®  -'2^9  -  2J<i®2k.  2iim2^  2?i®SH 

1« 

m 

iH-iH 

'•     11 

2<4 

2im  - 

2V<®2?s'2Ka21«;2M@2«  2M32X  2«®3M 

IH 

IK 

m-iH 

•'     18 

2« 

IH9- 

m&  -'2    ©2X2    @2)t  2Ji323<  2K®3M 

1« 

m 

iH-m 

"     25 

2H 

m®  - 

m%  -.1J«®  -  l«®2i«:2    ®2ii  2«®8 

1« 

1 

IM-IM 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years 


1884. 

1853. 

1882. 

1881. 

£ 

£ 

£ 

£ 

Circulation 

S.i.SOO.tOO 

25,613.0  45 

2o,«36.185 

26,230.11.-1 

Public  ileiwsits .-. 

7,1-">:J,2.57 

C).817.73ii 

.=),fi2s,i»t)3 

0.829,.'i03 

Other  deposits 

2-t,82r),'297 

22,834,0ns 

24.9  1.7, 52^) 

25.183.791 

Goverum't  securities. 

12,43(5,202 

14,331,»17 

13,3S2,907 

1 5.40  i. 590 

Otlier  securities 

21.6n,<).il 

21.()5J,2i8 

21.401,51S 

lS,liOCl.5'.4 

Res'veof  uotes  &  coin 

15,777,3JO 

11,323,013 

13,590,882 

15,897,133 

Coin   and   bullion  in 

botli  departments.. 

25,327,730 

21,186,OJS 

23,777,007 

26,403,253 

Proi>ortion  of  reserve 

to  liabilities 

49-01 

3818 

41l8 

49 14 

Ban  1<  rate 

21a  p.  c. 
102  M; 

3  p.  c. 
IO214 

3  p.  c. 
lul!!i 

2I2  p.  C- 

Consols 

1013s 

EnK.  wheat,  av.  price 

37s.  3d. 

41a.  Sd. 

4es.  3d. 

44i.  9d 

Mid.  Upland  cotton . . 

f.i4d. 

ea^^rt. 

6igd. 

6d. 

No.  40  mnle  twist 

lOd. 

O'sd. 

9  VI 

ClBarlna-Houso  ret'n. 

93,078,000 

98,078.000 

98,317,000 

90.095,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Interest  at 

Apr 

.  24. 

Avr 

17. 

Apr. 

10. 

Apr.  3. 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Op«» 

RaU. 

Market 

Bate. 

Market 

Bate. 

Market 

Bate. 

Market 

Paris 

3 

2^ 

3 

2% 
3 

3 

2H 

3 

8M 

Berlin 

4 

sa 

4 

4 

2H 

4 

y 

Frankfort 

SH 

sa 

2H 

_ 

3 

Hamburg 

— 

s^ 

— 

3 

— 

2« 

— 

3 

Amsteraam 

an 

3« 

SH 

an 

3« 

SM 

s« 

9H 

a 

2U 
B 

6H 

■2H 
5 

8 

2H 
3K 

•  3 

2Ja 

Madrid  

5 

4 

5 
4 

6 

4 

5 

4 

S 

6 

et.  PetersburK.. 

6 

8 

6 

6 

S 

In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  obsei-ve  : 

Gold.— Furl  her  heavy  shipments  arc  reported  from  America,  the 
amounts  "float  from  tliat  countiy  being  £l,8.'i0.000  ;  the  total  exports 
from  the  United  States  to  Europe  have  now  reached  £5, 45,, 000.  We 
also  have  to  report  the  arrival  of  £530, 4"0  by  various  steamers  from 
New  ^'orlf,  and  of  this  amount  the  Bank  of  England  lias  taken  £192,000. 
The  balar.cc  lias  been  bought  for  India  and  Holland,  the  latter  country 
having  alisorbed  a  large  autount,  iucludiug  £32,000  in  Dutch  coin,  sold 
by  the  Bank  of  EnRland.  £50.oOO  in  sovereitrns  have  been  withdrawn 
for  Lisbon.  The  "Cathay"  takes  £70,000  to  Bombay  and  £2,0CO  to 
Madras.       « 

Silver  has  improved  in  price  since  our  last,  and  to-day  old.  could  he 
ohtaiued.  Only  £30,000  have  arrived  from  New  York,  and  the  market  is 
almost  bare  at  the  present  moment.  The  P.  &  O.  steamer  takes  £103,- 
800  to  Bombay  and  £45,000  to  Calcutta,  and  the  "Eavenna,"  saillug 
this  day,  lakts  £15,000  to  Bombay. 

Me.Nican  Dillars.- With  only  one  arrival  of  £9,000  from  New  York, 
there  has  been  but  little  doing"in  these  coins,  and  the  last  quotation  at 
whicli  business  was  done  is  4934d.,  showing  an  advance  of  3-16d.  dnrint; 
tlie  week.  Tho  "Eavenna"  takes  this  afternoon  £119,I»iO  to  Cidna  and 
the  Straits. 

The  quotations  for  bullion  are. reported  as  follows: 


Price  of  Gold. 

Price  oj 
.<lpr.  24 

'  saver. 

Apr.  24. 

Apr.  17. 

Apr.  17. 

>.       d. 

«.     a. 

a. 

d. 

Bar  KoM.  flne....oi. 

77      9 

77   9 

Bar  ailver.  fine.. oz. 

51 

mi 

Bar  gold,  contaln'g 

Bar  silver.contain- 

20  dwts.  8ilTer..0K. 

77  10>i 

77  lOH 

Ini3:5gr9.  gold..oz. 

5m 

ilH 

Bpan.doubloons.ot.i  73    9>i 

73    9H 

Calie  silver oz. 

55 

w« 

8.Am.doubloona.oz.'  73    8^ 

73    8X 

Mexican  do1s...oz. 

iOH 

49  9  18 

C.8.  KOldcoln...oz.f  78    S'A 

76    3J4 

GblltanUols oz. 

Ger.  Rold  eotn...oz.!   



Tenders  will  be  received  at  the  Bank  of  England  on  Tuesday 

week  for  .£1,500,00J  Treasury  bills  under  the  usual  conditions. 

The  subscription  list  of  the  new  Russian  5  per  cent  railway 


loan  for  £15,000,000  will,  it  is  said,  be  opened  in  Berlin,  Amster- 
dam and  St.  Petersburg  on  the  29th  inst.  The  price  of  issue 
will  be  £89  per  £100  bond.  Although  tlie  loan  will  not  be  for- 
mally introduced  here,  coupons  will  be  made  payable  in  Lon- 
don. 

Financially,  the  more  prominent  feature  is  the  introduction 
of  the  Government  financial  statement,  which  is  now  being  sub- 
jected to  much  criticism.  This  was  natural  when  so  important 
a  proposal  is  made  as  a  reduction  in  the  interest  on  the  national 
debt.  Taken  as  a  whole,  the  proposal  has  been  favorably 
received,  but  it  could  only  be  accomplished  in  times  when 
money  is  so  cheap  as  it  is  at  present.  The  Chancellor  of  the 
Exchequer  offers  to  the  holders  of  consols  a  3^^4  per  cent  stock 
at  the  rate  of  .£102  of  the  new  stock  for  each  £100  of  consols, 
or  into  2i^  per  cents,  at  the  rate  of  £108  for  each  £100  of  consols. 
The  new  3=:^  per  cents  are  to' be  redeemable  at  any  time  after 
1905,  but  the  SJ^sare  not  to  be  subject  to  redemption;  .£100  con- 
verted into  2J^  per  cents  will  yield  £2  16s.  Id.  per  cent,  while 
the  31^^  f»er  cents  will  yield  .£3  14s.  per  cent.  The  effect  of  the 
proposal  on  the  Stock  Exchange  has  been  to  cause  a  transfer  of 
the  3  per  cents  into  the  existing  2J^  per  cents,  as  well  as  into 
Indian  Government  and  railroad  securities.  Three  per  cent 
consols  have  somewnat  declined  in  value;  but  theii}i  per  cents 
and  Indian  securities  have  risen  in  price  to  a  moderate  extent. 
There  has  also  been  a  moderate  demand  for  municipal  govern- 
ment securities. 

The  proposal  of  the  Chancellor  of  the  Exchequer  regarding 
the  light  gold  coinage,  by  issuing  a  new  half-sovereign  of  less 
intrinsic  value,  is  not  very  popular.  Half-sovereigns  are  seldom 
exported,  but  it  is  to  be  feared  that  the  sterling  character  of 
our  present  coinage  would  suffer  were  the  change  to  be  made. 
A  remedy  is  no  doubt  difficult,  as  it  is  difficult  to  distribute  the 
loss. 

The  wheat  trade  is  regarded  as  being  in  a  more  .satisfactory 
position,  and  is  said  to  be  firm.  At  Livei-pool  an  advance  ia 
quoted  ;  but  there  is  no  corresponding  movement  in  London. 
The  business  doing  is  almost  entirely  for  actual  consumption, 
at  fuU  prices.  The  weather  has  become  more  seasonable,  and 
a  moderate  quantity  of  rain  has  fallen.  Tliis  will  be  bene- 
ficial, as  we  now  expect  vegetation  to  make  steady  progress. 
The  crop  prospects,  both  here  and  on  the  Continent,  are  fav- 
orable. 

It  is  estimated  that  the  following  quantities  of  wheat,  flour 
and  Indian  corn  are  now  afloat  to  this  country  : 

Atprexetit,         Lust  week.         LasI  yoar.  1882. 

Wlieat qre. 1.850.000  1,910,000  2.260.000  2.319,000 

Flour 2f5.0u0  231, OaO  210,000  257,000 

Indiancoru 117,0C0  132,500  210,000  177,000 

In  the  annexed  return  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  princiiial  mar- 
kets of  England  and  Wales  during  the  first  84  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  the  three  previous  seasons  : 

SALES. 

1883-84.  1882-83.  1881-82.  18S0-S1. 

Wheat qrs.  2,014.273  1,721. '.),s;j  1,465,643  1,247.204 

Barley 2,989,6.)U  1,913.954  1.5-<3.0j5  1,649.291 

Oats 423,969  225,399  197,251  152,1^9 

AVER.VGE  PRICES. 

1883-84.  1852-83.  1881-82.  1880-81. 

s.    d.  s.    d.  s.    d.  a.    d. 

Wheat perqr.    3)     3  41     4  46     5  42     9 

Barley 32     5  34     5  32     8  33     0 

Oats 19     0  21     1  20  11  24     3 

Converting  quarters  of  wheat  into  hundred-weights,  the 
total  sales  in  the  whole  kingdom  are  estimated  as  follows  : 

1883-84.  1882-83.  1831-82.  1830-81. 

Wheat owt.29,528,400       29,817,800       25.401,170       21,61'',2J0 

^p" This  aggregate  Is  arrived  at  by  multiplying  the  sales  in  the  187 
marKets  above  by  3I3,  and  that  result  is  reduced  to  cwt.  by  multiplying  It 
by  4I3.  This  proportion  between  the  187  miirket-s  and  the  totals  for  tlie 
kingdom  is  adopted  by  ths  Uondon  grain  trade  and  Is  accepted  by  it  aa 
producing  a  result  approximately  coiTect. 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  into  the  United  Kingdom  during  the  first  34 

weeks  of  the  season,  &c. : 

mroRTS. 

1883-81.  1882-83.  1881-82.  1880-81. 

Wlieat cwt.  33,683.599  42,543.007  40,544,206  37,313.P22 

Barley 11,188.320  11,831,616  9,4'S,4I5  9,080,348 

O.ats 7,492,811  9,o82,6!0  6,112,612  6,02i».560 

Pcn.s 1,112,134  1,425,172  1,150,748  1.511,922 

Beans l,60!i.235  1,785,395  1,1J9.014  1.531,606 

Indiancora 17.J01,3G9  12,582,668  13,952,388  21,079,554 

Flour 9,712,105  11,61.',785  6,164,342  8,675,545 

Supplies  of  wheat  and  flour  available  for  consumption  (not 

including  stocks  on  Sept.  1),  34  weeks  : 

1883-84.  1882  83.  1831-82.  ISSO-Sl. 

Importsof  wheat,  cwt.33,6'^3,'99  42.543.0ti7  40,544.206  37.313,922 

Imports  of  flour 9.712,405  11,642,785  6,164,312  8,075,345 

Bales   of    home-grown 

produce 29,528,400  29,847,800  25,404,470  21.618,200 

Total 72,924,404    84,033,652    7  2,113,018    67,607,46 
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1833-44.        li-rSZ-SS.        1«S1-8S. 
Av'co  jirlcn  of  Rnitn*li 
\vi  .'111  r»i'i<i>ii«iin.c]i-it.      nOa.  3  I.  41ll.  4i1.  40«.  S(l. 

\  I  i'>'t' Hiipi'Iy  <»f  wht'ut 

11,  ilin  IT.  S  ....lm«ll.-.'T,!)n0,000    22,000,000    12,100,000    2I.Sno,000 
Hiij»|t]y   of    \rli»-iit    hihI 


18^081. 
42)1.     Orl 


nj>|.iy  or 

ll.iur  nlliml  to  V.  K. 

yuai'terii 2,1111,000 


3,4^0,000      2,117,000 


iHSi-a. 

31i'J.08l 
4.'>,US1 


KXI'OIITS  OP  WHEAT  ANU  PUIDII  IN  SKVKS  UONTIM. 

Ifl83-1  1^8*^-3 

Whciit OWt.  4n0.''7i  X34.880 

Floiir 01,813  101,280 

Annoxpil  is  a  return  showing  the  stocks  of  foreign  gr.nin  in 

tlio  United  Kingdom  on  the  1st  of  April  last,  compared  with 

January  1,  1884,  and  witli  April  1,  1883:    • 

i«7>W/ 1,1884. 

Wbpat qrs.  2.063.!)ai 

Flour  8110)18  (28U  lbi<.) 8.^3.7'■l 


Flour.  liblB.  (lOG  Ibj.) 17.732 

Inilliin  corn qrs.  200,478 

Jiarliy do  137,203 

Oats ilo.  31)0.708 

Hcaiia no.  48.211 

I'oas do.  20,071 


Jan.  1.1884.  J;ii-Hl.'83. 

2,814.300  l.'iiU.lSM 

80l,8.'>3  H7.'.741 

23.18(1  •-".1.002 

264,831  1(;(!.7I3 

320,H40  180,431* 

47n.6,'53  5)l,i»72 

70,:-.G0  .').'>.41-< 

30,675  1».769 


Eiisllsh    market   Roporta— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  brea.lstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  9: 


London. 


Hllver,  peroz d. 

OonsolK  for  money 

OODBoU  for  account 

Fr'oli  rentes  (In  Paris)  fr. 

C.  8.  4198  of  1891 

U.  8.  48  of  1907 

Canadian  PaolHc 

Ohio.  Mil.  &St.  Paul .... 

JErie,  common  stock 

Illinois  Central 

Pennsylvania 

Pfailaaelphta  A  Reading. 
New  York  Central 


Sal. 


lion. 


ion, 8 

1015s 

781  2l8 

126 

4858 

84>a 

I914 
130»" 

OUs 

21% 
ll.i^ 


Liverpool. 


Flonr  (ex.  8tate)..100  lb. 

Wheat,  No.  l,wh.  " 
Spring.  No.  2.  n  " 
Winter,  South,  n  " 
Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Ciorn,  mix.,  old...      " 

Oom,  mix.,  new..      " 

Pork,  West,  mess . .  fl  bbl. 

Baoon,  long  clear 

Beef,  pr.  mess,  now.Vtc. 

Lard,  prime  West.  9  owt. 

Cheese,  Am.  clmioe 


aat. 


:  d. 

11  3 

8  7 
7  7 

9  8 

7  8 

8  2 
7  7 
5  2 


;o:ij 

101  »H 

lo-.'^rt 

78-20 
1153g 

12.')!!t 

4858 

841s 

19 
ISO's 

OlSs 

2II9 
!l.-.38 


Tuei. 


.'0% 
101% 
102 

78-471i) 

115% 

12.5=8 

491>8 

8.5 14 

10% 

130% 

611a 

I  21»(, 

11151a 


Wed.     Tkurt. 


60% 

1011316 

101 'a 
7d-8'.iis 
1151a 
1251a 

4913 

84 

1818 

12H58 

6118 

201a 
115       I 


I 


50% 
10l->8 
101% 

78'92ii; 

iiaie 
12514 

48% 

8214 

1658 

12714 

60 14 
181s 

11358 


Fri. 


50% 
101»ie 
!01il,e 
78-77  la 
115% 
12.5% 

49 14 

83 

ICia 
127 

60% 

17^8 

11378 


lion. 


6S 


42  6 
87    0 

43  0 
66    O 


«.  d. 

11  3 

8  7 

1  '^  "> 

9  8 

7  8 

8  2 
7  7 
5  2 
5  1 

63  0 

42  6 
86  0 

43  0 


9    8 

7  8 

8  2 
7  7 
5  2 
5    1 

68    O 

42  6 
86    0. 

43  0 
66    O    |66    0 


Tuet.      Wed.     Thurt.      Fri. 


t.    d. 

11    3 


9    8 

7  8 

8  2 
7 
5 
5 

63 


7 

31s 
21s 
0 

42  6 
86    0 

43  3 
166    0    I 


«.  d. 

II  3 

8  7 
7  7 

9  8 
7  8 


2 
7 
4 

3I9 
0 
0 

86  0 
43  6 
166    0 


C!!!anx  tnevctal  End  I^Hscellancatts  ^ewrs 


-Tlie  following  national  banks  have  lately 


Nation. VL  Banks.- 
been  organized : 

3,162— The  York  National  Bank,  Y'ork,  Neb.    Capital,  $iC,O0O.    George 

W.  Post,  Presiiltint ;  Lee  Live,  Ca!>liler. 
3,163— The  Comm  -rcial  National  Bank  of  Omaha.  Neb.    Ca^iltal.  $250,- 

000.    Kzra  .Millard,  Presidi  nt ;  Alfred  P.  Hopkins,  Cashier. 
3,164— The  first  National   Bank  of  Kcyport,  N.J.    Capital,  1^50,000. 

Muhael  Ta.vlor.  President.    No  cashier. 
3,165— The  rir.st  .Vational  liank  of  llontagiip,  Texas.     Capital,  $30,000. 

Gt'Orpe  W.  Harcfoot,  Presiiloiit ;  \Vm.  A.  Morris.  Cashier. 
3,165— The  Nali'Mial  Bank  of  Westtleld,  N.  Y.    Capital.  $50,0. 0.    Edw'd 

A.  .Skinner,  President ;  John  A.  Skinner,  Cashier. 
3,167— Till!  Washin','  on    National  Bank.   Kansas.    C.ipital,  $103,000. 

Kdwin  C.  Kiiowlcs.  President;  Jacob  S.  Alspaiiith.  Cashier. 
8,168— The  First  National  Bank  of  Cranliury,  N.  J.    Capital,  $50,000. 

John  «.  Silver-i.  President;  Charles  Applegate,  Cashier. 
3,169— The  Merchants'  National  Bank  of  Bismarck,  Dakota   Territory. 

Capital.  $100,000.    John  A.  McLean,  President;  Edward  Mo- 

Mahan.  (  ashler. 
3,170— The  P.o[ile'8  National  Bank,  Bnrlinirton,  Kan.    Capital. .$30,000. 

Warren  Crandeli,  President ;  Thomas  W.  Foster,  Cashier. 
3,171— The   First    National    Bank  of    Meciianlcville.    N.    Y.     Capital, 

$30,000.    John  C.  Cireeii.  President ;  no  Cashier. 
3,172— Tlio  Mercliants'  National  Bank  of  Tacoma,  Wash.  Ter.    Ca!>ltal, 

$.50,000.    W.  J.  Thompson.  President ;  N.  B.  Coffinan,  Cashi«r. 
3,173— The  Uillon  National  Bank,  Dillon,   Mon.  Ter.    Capital,  $50,00.". 

Justin  E.  M018C,  Cashier;  no  Prcsidtnt. 
8,174— The    Merchants'   National    Bank.    Plattslnirg,  N.  Y.       Capital, 

$100.0LO.    Alfred  (Julbord,  PresidenI;  J.ihu  M.  Wcver,  Cashier. 
3,175— The  Citizens'  National  Bank  of  Fort  Scott,  Kan.s,a8.     C^apital. 

$100,000.    John  Perry,  Pre.iiJent;  Charles  H.  Osbnn,  Cashier. 
3,176— The  Meridian  National  Bank,  Miss.     Capital,  $100,000.     W.  II. 

Hardy,  President;  J.  H.  WrlKlit,  Cashier. 
3,177— The  First  National  Bank  of  Flushing.  Ohio.    Capital.  $30,000. 

Jacob  Holloway,  President;  Frank  M.  Cowon,  Cashier. 
8,178— The  First  National  Ba"k  of    (irecley.  Col.     Capital,  $81,000. 

James  L.  Bwing,  Vlce-Presldoat.    No  President.    No  C.ishler. 
3,179— The  Metropolitan  National  Banlt  of  Chicago,  111.    Capital,  $iO0,- 

000.    Elbrldgc  G.  UelLb,  President;  Henry  A.  Ware,  Acting 

Cashier. 

Chanoes  in  Legal  Tf.nders  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing April  1,  together  with  tho  amounts  outstanding 
May  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  May  I: 


A^  1  1,1(184. 

Aim  \i,ill  

Amunut  MUited  duitu^  April 


Amount  outstanding  May  ],  I(8t* 

Ijegiil  Tetulrr  KnItI  — 
Amount  on  lll^poslt  to  redeem  national  bank 

note.  Aiirll  I.  1881 


Amount  drponlliil  diirlni(  April  

Anionni  ri  l.-niied  it,  lin'k  notes  retired  In  Apr. 

Ainnnnt  on  drpnvit  to  redeem  national 
bank  notes  May  1,1'-8I 


9'»n3.440 
3,306338 


92,044.800 
2,5i7,4:jH 


W344,03 

-    I,'.0 


039,477 
03,8fH 
».1I7.44«.<-.7I) 


•40.774,772 
-       »02,S43 


»t0.272,824 


*  Circulation  of  nalloual  gold  bank*,  not  included  above,  9650,480. 

According  to  tlie  above,  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  tho  United  States  to  pe- 
doom  national  bank  notes  wfis  f40,373,23<l.  Ttio  jiortion  of  this 
deposit  mado  (1)  by  banks  liccoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (8)  by  banks  reducing  or 
tetiring  their  circulation  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by— 


Insolvent  bka 

Liqiiid'ty  bks 

Reduo'K  und'r 

act  of  1874. 


Jan.  1. 


$ 
7!)4,*6f< 
13,134,278 

25,352.008 


Total I39,300,8J4 


Feb.  1. 


732.021 
13,143,469 

27,.'551,898 


41,447.388 


Uar.  1. 


9 

776,057 
12,755,254 

26,784,058 


40.315,! 


AprU\. 


7.51,136 
12,403,617 

27.528,018 


10,774,772 


May  1. 


065.612 
11,950,761 

27,649,951 


40,272,224 


Bonds  Held  by  Na'honal  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  May  1.  We  gave  tho  statement  for  April  1 
in  Chronicle  of  April  5,  page  41 1,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


XT.  8.  Bonds  Held  ifay  1, 1884,  to  Seeurt— 

Description  of  Bonds. 

Public  Deposit) 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

38,  Act  July  12,  1882.... 
Currency  Gs .- 

$8,857,450 
120,000 

1,631,500 

6,476,050 



$181,964,800 
3,503,000 

43,324,500 
108,820,330 

$190,822,250 
3,623,000 

44,936,000 

4  per  cents 

113,302,400 

5s,  ext.  at  3I2 

6s,  ext.  at  3ia 

Tot,aI 

$17,''83.C00 

$337,618,650 

$334,703,650 

Coinage  by  United  States  Mints. — The  following  state- 
ment kindly  furnished  us  by  tlie  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  tho  United  States  during  the  month 
of  April  and  for  four  montlis  of  1884: 


Denomination. 


Double  eagles... 

Eagles 

Half  eaijles 

Three  dollars 

Quarter  eagles.. 
iJoUars 


Total  gold  . 


Standard  dollars. 

Half  dollars , 

Quarter  dollars  . . . 
Dimes 


Total  silver. 


Five  cents.. 
Threecouts. 
One  cent 


Total  minor  . . 
Total  coinage. 


Month  of  April, 


Pieces. 


69.700 
;•  8,006 
43,000 


150,706 
2,3CO,000 


100.000 


2,400,000 
l,335,f00 
3,66616cb 


4,995,000 


7.545,706 


Yalue. 


1.394,000 
380,060 
215,000 


1,989,000 
2,300,COO 


10,000 


2,310,000 
66,750 
36,606 


103,350 


4.402.410 


flour  Mouths  of  1984. 


rieteg. 


287,192 

61,010 

43,038 

72 

43 

2,783 


Talue. 


394,1(>8 

9,300,510 
510 
SKI 

1,760,510 


11,082,010 

4,384.272 

2  -272 

e,5l7,07:« 


10,903,616 


22,370,824 


5,743,840 

610,400 

215,190 

216 

108 

2,7r3 


6,572,537 

0,300,510 
25.5 

1-27 
178,031 


9,47?,943 

219.214 

63 

65.171 


£84,453 
16.33t,933 


One  Hundred  and  Twenty-seventh  Call  for  Bonds.— 
A  Treasury  circular,  dated  Washington,  D.  C,  May  3,  1884, 
gives  notice  that  the  principal  and  accrued  interest  of  the 
bonds  herein  below  designated  will  be  paid  at  the  Treasury  of 
the  United  States,  in  the  City  of  Washington,  D.  C,  on  the 
twentieth  day  of  June,  1884,  and  that  the  interest  on  said 
bonds  5vill  cease  on  that  day,  viz. :  Three  per  cent  bonds  Issued 
under  the  act  of  Congress  approved  July  13,  1888,  «md  num- 
bered as  follows : 


$50—  Orlg.  No. 
«inn_JGriir.  No. 
$100-Jy,,g    No. 

*-^°"     lOrig.  No. 


404  to  Orlg.  No. 
3.3«8  to  Orlg.  No. 
9.474  to  Orlg.  No. 
1.586  to  Orlg.  No. 
3,98-J  to  Orig.  No. 


a,  nnrt_5  Orlg.  No. 

*'•""*'")  (trig.  No.  22.f.95  to  Orig.  No.  2-2.732.  b. 


$10,000 
Total. 


13.3.56  to  Orlg.  No.    14.471.  bol' 

22.f.95  to  Orig.  No.  2-2.732.  bo' 

Orlg.  No.  22,076  to  Orlg.  No.  22.953,  b<r 


4-12,  both  Inclusive. 
3.8<0.  both  lnclusi5-e,  and 
0.478.  both  incln.'lvc. 
1,7.i7,  both  hu-lusire.  and 

3,98(1,  both  l-  i-1-l-lve. 


,  and 


•,yuf,000 


562 
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The  bonds  described  above  are  either  bonds  of  tlie  "  original" 
issue,  -which  have  but  one  serial  number  at  each  end,  or  "  sub- 
stitute "  bonds,  wliich  may  be  distinguished  by  the  double  set 
of  numbers,  which  are  marked  plainly  "original  numbers,' 
and  "substitute  numbers."'  All  of  the  bonds  of  this  loan  will 
be  called  by  the  original  numbers  only.  Many  of  tlie  bonds 
originally  included  in  the  above  numbers  have  been  transferred 
or  exchanged  into  other  denominations  on  "waiver,"  the 
original  numbers  being  canceled,  and  leaving  outstanding  the 
amount  above  stated. 

Imports  and  Exports  for  the  "Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
inerease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,394,541,  against  $7,513,279  the  pre- 
ceding week  and  $8,485,041  two  weeks  jirevious.  The  exports 
for  the  week  ended  May  6  amounted  to  $6,033,395,  against 
$5,934,831  last  week  and  $5,157,159  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  1  and  for  the  week  ending  (for  general 
merchandise)  May  3;  also  totals  sixice  the  beginning  of  first 
week  in  January: 

FOKBIOH  IMPORTS  AT  NEW    TORE. 


For  Wttk. 

Dry  goods 

Qen'Imer'dlcie.. 

Total 

Binct  Jan.  1. 

Oiy  Koodt 

Gen'l  mer'dise . . 

Total  18  weeks. 


1881. 


«1,231,817 
9,373,972 


$10,605,789 

i43. 131,608 
109,237,777 


$152,369,385 


1882. 


$1,728,434 
6,064,307 


$7,792,741 

$52,131,156 
126,446,668 


$178,577,821 


1883. 


$1,256,125 
5,895,777 


$7,151,902 

848,608,564 
113,822,419 


$162,430,983 


1884 


$1,956,791 
6,437,750 


$8,394,541 

$46,114,345 
110,714,909 


$156,829,254 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im_ 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  6,  1884,  and  from  January  1  to  date: 

BXPOBTil  FBOH  HEW  TOBK  FOB  THB  WEEK. 


For  !;he  week... 
Pfev.  reported.. 

Total  18  weeks. 


1881. 


$7,123,664 
127,111.663 


$134,235,327 


1882. 


$6,144,881 
105,985,669 


1112,130,560 


1883. 


$7,583,931 
118,377,734 

4125.961,665 


1884. 


$6,033,295 
96,413,183 


$102,446,478 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  3,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

BXPOBTS  AND  IMPOSTS  OF  SPECIE  AT  NEW  TORE. 


0»ld 

Export$. 

Imports. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

Great  Britatn 

Franoe 

$1,172,531 
979.153 
300.01)0 
275,807 

46' 447 
300,500 

$26,452,008 
4,352,824 
1,631.841 
2,396,845 

449>y34 
700,854 

« 

136,451 

7,917 

3,666 

« 

2.248  143 

West  Indies 

117,332 

South  America 

All  other  couu  tries . . . 

82,112 
650 

T«tal  1884 

Total  1883 

Total  188^ 

$3,068,437 
2,di4',760 

$35,984,306 

121,250 

12,911,753 

$148,034 

6.73s 

21,316 

$3,101,038 

4,728,937 

479,808 

Silver. 
-Great  Britain 

$223,000 
26,970 

4,156 

$4,467,494 
361,817 
41.034 
21.444 
167,478 
41.595 
83,068 

S 

16,6V3 

36.916 

8,347 

$1,06S 

37  052 

West  Imiles 

215  3Si 

l,190,67t. 

South  America 

AU  other  countries . . . 

66,021 
18,521 

Total  1884 

Total  1883 

Total  1882 

$254,126 

gx.ooo 

520.000 

$5,183,930 
5,541.394 
4.199,357 

$01,276 
19,820 
15,207 

$1,529,521 
1,766.919 
1,021.741 

Of  the  above  imports  for  the  week  in  1884,  $5,030  were 
American  gold  coin  and  $5,007  American   silver  coin.     Of  the 
exports  during  the  same  time  $403,300  were  Am3rican  gold 
coin. 

Seaboard  &  Roanoke.— On  May  6  the  annual  meeting  of 
the  stockholders  of  tliis  company  was  held  in  Portsmouth. 
John  M.  Robinson,  Pre.3ident,  and  all  the  old  officers  were  re- 
elected. The  report  of  the  President  showed  the  gross  earn- 
ings for  the  past  year  to  be  $666,536;  expenses,  $479,747;  net 
earnings,  $186,778.  -^  g|j| 

Spring  Mountain  Coal.— The  stockholders  of  the  Spring 
Mountain  Coal  Company  are  asked  to  surrender  their  certifi- 
cates of  stock  to  the  Union  Trust  Company  for  redemption. 
The  charter  of  the  coal  company  will  soon  expire,  and  as  its 
property  lias  been  purchased  by  the  Lehigh  "Valley  Coal  Com- 
pany, it  has  been  thouglit  best  to  wind  up  its  affairs.  The 
stockholders  will  receive  $36  in  casli  for  each  share  of  $")0. 


Toledo  Cincinnati  &  St.  Lonis.— A  meeting  of  some  of 
the  St.  Louis  Division  bondholders  of  tlie  Toledo  Cin.  &  St. 
Louis  Raih-oad  was  held  at  tlie  Parker  House,  Boston,  on 
Tuesday,  in  response  to  an  invitation  to  hear  remarks  by  Mr. 
Austin  Corbin  on  plans  for  tlie  reorganization  of  the  road 
The  Chairman  announced  tliat  Mr.  Corbin  was  not  able  to  by 
present,  and  that  he  would  be  represented  at  the  meeting  be 
his  attorney,  Mr.  Armstrong.  After  some  remarks  by  other 
parties,  Mr.  lienry  D.  Hyde  traced  the  history  of  the  road  for 
the  past  year,  and  said  that  the  present  state  of  affairs  threat- 
ens the  existence  of  the  wliole  system,  all  the  Ohio  branches 
having  been  advertised  for  sale  on  the  38th  of  June.  Every 
one  is  agreed  tliat  the  line  from  Toledo  to  East  St.  Louis  should 
be  held  together  as  a  main  line.  He  could  see  no  advantage 
at  the  present  day  in  trying  to  establish  a  new  committee  and 
organize  a  new  plan,  as  this  would  only  make  confusion  wliere 
confusion  lias  already  brought  much  injury.  AH  have  come 
to  the  conclusion  that  the  road  must  be  changed  from  a  nar- 
row gauge  to  a  standard  gauge.  He  did  not  believe  that  a 
better  committee  than  the  present  could  be  had,  and  it  was  un- 
desira"ble  to  make  a  new  appointment. 

Mr.  George  Win.  Ballon,  who  favors  new  plans,  offered  a 
motion  that  a  committee  of  five  be  aijpointed  to  represent  the 
bondholders  of  the  St.  Louis  division  of  the  Toledo  Cincinnati 
&  St.  Louis  Railroad  Company  in  arranging  a  new  plan  of  re- 
organization, and  that  this  committee  shall  confer  with  the 
present  committee  who  represent  the  main  line  bondholders 
as  well  as  the  St.  Louis  division  and  Mr.  Austin  Corbin,  for 
the  purj.ose  of  harmonizing  the  interests  of  all,  and  that 
the  committee  shall  be  Messrs.  Geo.  N.  Smalley,  Jonathan 
Dwight,  "Weston  Lewis,  Samuel  Atherton  and  I.  A.  Evans. 

Mr.  Hyde  moved  as  a  substitute  that  the  present  committee 
confer  with  Mr.  Corbin.  After  some  discussion,  Mr.  Ballou's 
motion  was  carried. 

The  proposed  plans  of  Mr.  Ballon  and  Mr.  Corbin  have  not 
been  made  public:  but  it  is  understood  in  general  terms  that 
they  rather  favor  the  holders  of  income  bonds  and  stock,  and 
propose  to  give  the  present  first  mortgage  bondholders  pre- 
ferred stock  of  the  new  company  instead  of  bonds  having  a 
lien  on  the  property.  "Whatever  other  features  the  bondholders 
may  consent  to,  it  would  seem  to  be  ill-advised  for  them  to 
surrender  their  present  mortgage  bonds  for  any  stock  or  in- 
come bond  which  should  not  have  a  definite  lien  on  the 
property  ;  in  that  case  new  mortgages  could  be  put  on  at  any 
time  which  would  take  precedence  of  their  stock.  On  the  other 
hand,  the  first  plan,  of  which  Messrs.  Quigley  and  his  asso- 
ciates are  the  committee,  might  be  modified  so  as  to  give  the 
second  mortgage  bondholders  the  privilege  of  voting  on  their 
bonds,  and  thus  a  voice  in  controlling  the  company. 

Virginia  State  Bonds. — Messrs.  John  A.  Hambleton  &  Co., 
said  in  their  circular  of  April  36  :  "The  suit  against  the  City 
Treasurer  of  Richmond  has  come  before  Judge  Bond  and  the 
following  is  the  text  of  his  decision  which  only  reiterates  and 
confirms  former  opinions  : 

••The  court  is  of  opiuign  that  the  defendant  was  a  trespasser  in  levy- 
ing on  and  seizing  the  plaintiflf's  propert.v  after  the  plaiutiif  had  ten- 
dered to  him  tha  coupons  described  in  plaintifTs  replication  in  payment 
of  his  taxes,  and  that  the  act  of  the  General  A^isembly  of  the  State  of  Vir- 
ginia, approved  .January  26.  18'>2,  and  the  act  of  the  General  Assembly 
of  said  State  which  commands  the  defendant  to  levy  on  the  plalntiiTs 
property  after  said  tender  of  coupons,  both  of  which  acts  are  referred 
to  b.v  tile  defendant  in  his  rejoinder,  are  unconstitutional  and  void,  so 
far  as  tiny  command  the  defendant  to  refuse  said  coupons,  and  so  far 
as  they  commanded  the  defendant  to  levy  on  and  seize  plalntilTs  prop- 
erty after  said  tender  of  coupons,  and  therefore  constitute  no  defense  to 
the  defendant  for  his  said  trespass.  It  is  therefore  considered  by  the 
Court  tliat  the  plainiitTs  denmrrer  to  the  defendant's  rfjoinder  be  sus- 
tained, and  that  a  iury  inquire  of  and  assess  the  plaintiflf's  damages." 

"  "We  quote  the  opinion  of  an  able  lawyer  in  Richmond  on  the 
bearing  this  decision  ^v-ill  have  on  the  State  bonds : 

"  This  decision  is,  of  course,  most  satisfautnry  and  important  to  the 
bondholders,  and  most  creditable  to  their  counsel,  to  obtain  this  re-a(flr- 
mation  b.v  so  hi.iiih  a  tribunal  of  the  strength  of  their  contract.  The  im- 
mediate efTeotof  the  decision. however,  should  not  be  over-estimated,  for 
you  will  oDserve  that  it  does  not  yet  remove  materially  the  obstructions 
to  the  present  use  of  the  coupon  in  any  way  which  is  likely  to  induce  a 
present  demand  for  them  for  actual  use." 

' '  Judge  Bond  at  the  same  time  rendered  his  decision  in  the  test 
case  brought  by  Mr.  Royall,  which  involved  the  question  as  to 
whether  it  was  or  was  not  lawful  to  tender  coupons  in  the  pay- 
ment of  license  fees.  The  case  was  alluded  to  in  our  Circular 
of  April  13.  The  decision  says  in  substance  that  the  Court  was 
not  called  upon  to  determine  whether  the  charge  made  for  a 
license  wa.s  a  tax  or  a  demand,  payable  by  the  petitioner  in 
coupons.  The  petitioner  had  no  right  to  violate  a  law  of  the 
State  because  an  officer  of  the  State  refused  to  accept  such  pay- 
ment as  was  tendered.  The  warrant  for  his  arrest  and  the 
mittimus  which  held  the  prisoner  were  in  due  form,  and  the 
petitioner,  instead  of  violating  one  law  when  the  State  officers 
violated  another,  should  have  brought  his  action  according  to 
law  against  the  officers  who  refused  to  grant  his  license.  The 
writ  of  habeas  corpus  was  refused,  and  the  prisoner  sent  back 
into  custody." 

Anction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Shares.  I  Shares. 

100  Pitts.  Ft.  Wavne  &  Chic,  25  C-ntral  Pk.  North  &   E. 

7per  cinr  guar U958  Riv.  KB  Cj 144 ij 

6  ChHui  1  Nat.  Bk.2  303  to  •3,271  I    25  Citizens  Kire  Ins.  Co H5H 

20  Imps.  &  I'rader.VNat.  Bk.270     I  100  Hull's   Internat'l  Iron  & 

4'2  B. ilk  of  No.  America  ....107'a  Steel  C»  for  $25 

40  42d  .St.  &  Grand  St.  Ferry  Bonds. 

KR.  Co 262     l$l,O0OMet.   (*as  Lidit  Co.  6 

20  42dSt.&  Grand  St.  Ferry  i  p.  c.  bond,  die  1901  ...lOS'l 

RR.  Co 283        $10,000  Jorsov  C.  Water  Loan 

20  Dry  Dock  E.  Broadway  &  78,du6  191?  lO'i-'-g  107'4&int. 

Battery  RB.  Co. 2l0ia    $15,00J  Rio  Gr.  &   P.wos  Ry. 

Co.  63.  g.,  due  191i..tor  $100 
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DIVIDBNnS. 

The  following  dividend*  have  recently  lioen  annoonoed : 


ATame  nf  Oompany. 


Railroads. 

rntBwlMn 

rii'\  I'liiiiil  &  PIttab.  (guar.),  qnar. 

MlcicllfSl'X • 

Suuliouril  ii  Roanoke .*. .  ■ 


Ptr 
Otnt. 


3«ii 
11» 
$3  50 
5 


When 
Payabtt. 


May  10 

Juno  1 

May  1ft 

May  1 


Book$  Clond. 
(Days  inelutiv4  ) 


May  11   to  June  8 


HBW    YORK.    FRIDAY.    MAT    9.  1884-3  P.  01. 

The  Money  Market  and  Financial  Situation.— The  sen- 
sation of  the  week  in  finanoiiil  circles  was  the  failure  on  Tues" 
day  of  the  Marine  National  Bank  of  this  city,  and  the  concur- 
rent collapsw  of  the  firm  of  Grant  &  Ward,  with  liahilities  of  a 
CTeat  many  millions.  It  i.s  not  believed  that  the  methods  that 
led  to  the  failure  of  the  Marine  Bank  are  at  all  common  to 
other  banking  institutions,  but  naturally  the  failure  has  dealt 
a  severe  sho<;k  to  public  confidence,  which  is  manifest  in  the 
renewed  seveo)  (lecline  that  has  taken  place  in  the  stock 
market.  In  addition  to  this  unfavorable  feature,  the  market 
has  also  been  adversely  affected  by  a  number  of  events  and 
circumstances  peculiar  to  particular  properties.  Thus  there 
have  l)een  rumors  of  receivers  for  both  the  Wabash  and  the 
Denver  &  Rio  Grande,  while  the  most  has  been  made  of  the 
depression  in  the  coal  trade  and  the  largo  loss  of  earnings  by 
the  Fliiladelphia  &  Reatling.  Then  this  afternoon  the  Union 
Pacific  was  again  reported  to  have  decided  to  pass  its  July 
dividend  (denied  on  a  former  occasion,  and  again  contradicted 
after  the  close  of  business  to-day),  while  a  statement  that  the 
Central  Pacific  would  at  least  make  a  reduction  in  its  rate  of 
distribution  found  general  credence.  Erie  second  consols  and 
stock  have  experienced  marked  depression,  by  reason  of  the 
fact  that  the  company  had  pledged  a  large  amount  of  Chicago 
&  Atlantic  2d  mortgage  bonds  with  the  failed  firm  of  Grant 
&  Ward,  leading  to  reports  tiiat  this  would  cause-  a  default 
in  the  payment  of  the  June  interest  on  the  bonds. 

In  the  general  industrial  situation  there  has  been  little  or  no 
change.  There  is  still  a  widespread  disposition  to  reduce  the 
cost  of  producing  all  kinds  of  manufactured  articles,  and  also 
to  reduce  the  cost  of  ojierating  railroads  and  other  means  of 
transportation  by  reducing  the  wages  of  labor,  &c. ;  and 
though  no  prominent  instances  have  attracted  public  notice 
in  the  last  few  days,  it  is  known  that  these  movements  are  in 
progress  in  almost  every  line  of  business.  The  iron  and  coal 
trades  and  all  their  cognate  industries  remain  conspicuously 
depressed. 

The  movement  of  grain  from  the  seven  principal  Western 
cities  to  the  Atlantic  seaboard  continues  heavy.  But  the  move- 
ment from  farmers'  hands  to  these  same  Western  cities  is  not 
very  large  in  the  aggregate.  The  export  movement  of  bread- 
stuffs  has  for  the  last  two  weeks  been  in  excess  of  the  same 
time  last  year,  but  the  smaller  shipments  of  cotton  have  tended 
to  diminish  the  supply  of  bills  from  that  source  ;  nevertheless 
the  market  for  sterling  has  teen  weak  and  lower.  A  new 
feature,  however,  in  the  exchange  market  is  the  hardening 
rates  for  money  in  New  York  and  the  lower  rates  in  London, 
which  have  this  week  apparently  caused  a  cessation  in  the  ex- 
ports of  gold. 

The  export  of  about  $32,000,000  of  specie  in  a  little  over  two 
months  up  to  last  week  has  had  the  effect,  as  said,  to  harden  the 
money  market  here  as  well  as  relax  it  in  London,  and  notwith- 
standing that  money  is  cheaper  than  usual  at  the  West,  and  that 
domestic  exchanges  generally  are  in  favor  of  New  York,  and 
money  consequently  flowing  this  way,  the  rates  in  New  York 
have  acfvanced  all  around.  During  the  last  week  money  on 
call  on  stock  collaterals  has  been  3  and  4  per  cent,  against  1% 
and  3  a  couple  of  weeks  previous.  Time  loans  have  been  stiffly 
held  at  4  to  4J^  per  cent,  instead  of  3J^,  and  the  rates  of  dis- 
count for  mercantile  paper  have  been  advanced  ^  cent,  to 
4J^  and  5  for  first-class  double  names  for  2  and  4  months  and 
to  5W  and  6  for  single  names. 

The  last  weekly  statement  of  the  averages  of  the  New  York 
banks  showed  a  decrease  of  $2,468,400  in  deposits,  which  was 
mainly  the  result  of  the  exports  of  specie  and  a  consequent 
loss  of  $2,218,200  in  the  average  of  the  specie  holdings  in  the 
l»nks.  As  a  result  of  this  the  banks  reported  a  surplus  reserve 
of  only  1806,000,  against  $1,604,12.5  at  the  same  date  last  year. 

The  following  table  shows  the  changen  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1834. 
Hay    3. 


Loans  and  (lia. 

Specie 

CirQUlation . . . 
Net  depowlts . . 
Lej;nl  tenders 

Legal  reserve 
Reserrc  held 

Surplus 


Differ' neetfr'm 
Previou*  Week. 


1883. 
May    5. 


1882. 
yiay    6. 


M41.9S0.500  Dec  $1.36.5,000 li!515,507,tOO$31  r,,235,600 

5.=i,9»7.100  Dec     2,218.200       35,709,100       65.741,100 

14,417,^00  Deo.         76,3X        16.2:i:<,60t        18,781,600 

333.21, 5.6  10  Dec.  2,468,400    296,970,300    302,679.000 

28,112.800  Doc,  12,700      20,077,600       19,579.000 


$83,303,900  Deo. 
84, 109,900, Oeo. 


$617,100 
2,230,900 


$S06,C03iDec.f  1,613,800 


$74,242,575 
75,848,700 

$1,604,125 


$9,650,350 


The  weekly  statement  of  the  Bank  of  England  showed  a 
gain  of  £59  in  specie,  but  the  percentage  of  reserve  in  the 
Banking  department  was  reduced  to  48  per  cent  from  48>^  in 
the  preceding  week.  Money  in  London  continues  extremely 
abundant,  and  the  Bank  rate  remained  at  2^  per  cent,  while 
the  rate  in  the  street  was  i^.    The  Bank  of  France  weekly 


•tatomont  showed  a  gain  of   14,787,000  franca  in  sold  aiid 
1,870,000  francs  in  silver. 

Exchanife.— The  market  for  sterling  haa  not  been  no  strong 
during  the  last  we«<k,  and  though  the  ratea  have  continued 
nominally  unchange<l,  the  exports  of  Bpecie  have  <!eaiHMl.   The 

COHtod  rates  throughout  the  week  have  been  4  88  and  4  90, 
ut  the  t^anadian  bunks  on  Friday  lowered  their  quota- 
tions one-half  a  point.  The  ratt-s  for  mrtual  buaineM  on  Fri- 
day, the  9th,  were  as  follows-  Sixty  day*.  4  87®4  87J^;  de- 
mand, 4  89^(J4  80':,'  ;  (jahles,  4  H9i.(m4  80>^.  Commaroial 
bills  have  been  very  scarce  at  4  8.'>@4  86. 

Quotations  tor  foreign  exchange  are  aa  follows,  the  pricea 
being  the  posted  rates  of  leading  bankers: 


May  9. 


Prime  bankers' sterling  bills  on  London.. 

Prime  oommerolal 

Dooomentaryoommerelal 

Paris  (franca) 

Amsterdam  (KuUders) 

Prankfort  or  Bremen  (relohmarksl 


Sixty  Day$ 


4  88 
4  8614 

Slew's 

40\ 
05  >« 


Demand. 


490 


5  14% 
41 
96 


United  States  Bonds. — Government  bonds  have  been  In- 
active  at  a  slight  concession  in  the  selling  prices  of  leading 
issues. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4lss,1891 

4iis,1891 

4s,1907 

48,1907 

38,  option  U.S.. 
6s, our'oy,  '95.. 
«s,  onr'oy,  '96.. 
63,  ottr'oy,  '97.. 
6a, onr'oy,  '98.. 
6b,  our'oy.  '99.. 


Inlereit 

May 

May 

Ptriodt. 

3. 

6. 

..reg. 

q.-Mar. 

C  .-Mar. 

•112H''112M 

.ooup. 

113>4,   11339 

..reg. 

C  .-Jan. 

123V|"123>4 

oonp. 

^.-Jan. 

123»9'    123^8 

-.reK. 

C.-Feb. 

•100^|*100>a 

-.reg. 

.].  <fe  J. 

•129     !*129 

..reg. 

J.  A  J. 

•131 

•131 

..reg. 

J.   *  J. 

•133 

•133 

■  reg. 

J.   &  J. 

•136 

•136 

.re«. 

J.   A  J. 

•138 

•138 

May 
6. 

•Il2>e 
n3>8 

♦123  >4 
123>8 

•loo's 

•129 
•131 
•133 
•136 
•138 


May 

7. 


■1121« 

113 
■123  >4 

123  >i 
■100% 

129 

131 

133 
■136 
■138 


May 

8. 


112 

113 

123 

123 

100>s 

129 

131 

133 

■136 

138 


May 
9. 

112 
'113>« 

123 
■123 
■100  >» 
■129 
■131 

133 
■136 
'138 


*  This  Is  tbe  prloe  bid  at  tbe  morning  board:  no  $aU  was  made. 

U.  S.  Snb-Treasury.— The  following  table  shows  the  receipts 

and  payments  at  the  Sub-Treasury  in  this  city,  as  well  aa  the 

balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipt!. 

Paymentt. 

Bala,nee». 

Date. 

Coin. 

Currency. 

May    3.. 

'              0.. 

"       6.. 
"      7.. 
"      8.. 
"      9.. 

9 
1,084,687  .'s6 
1,418,387  02 
1,278,557  18 
916..'>72  50 
1,195.620  68 
1,156,726  91 

7.080.551  65 

$ 
1,805,622  59 
2,091,526  02 
♦2,016.978  44 
1,22.^664  73 
2,I4'i.813  25 
1,640,202  04 

$                           « 
128,665,567  66  10,392.798  83 
128.01.5,595  66  10.369.631  83 
127.345,174  70  10.301.631  53 
127,161,294  43  10.206.419  55 
120,081.230  82  10,341.290  61 
125,752,926  65  10,186,119  65 

Total  ... 

10,920,807  07 

Includes  .11515,000  gold  oerttfloates  canceled  and  sent  to  Washington. 

State  and  Railroad  Bonds.— The  general  volume  of  busi- 
ness in  the  railroad  bond  market  has  teen  scarcely  so  large  in 
the  last  week  as  in  the  preceding  one,  but  there  has  been  a 
more  general  and  larger  decline  in  prices  than  in  any  previous 
week  this  year.  Public  confidence  seems  to  have  been  some- 
what unsettled  by  the  increasing  troubles  arising  out  of  the 
competition,  and  the  consequent  reduction  of  rates  of  freight  on 
the  railroads.  But,  aside  from  this,  there  have  been  some 
special  causes  for  declines.  The  failures  of  the  Marine  Bank 
and  of  Grant  &  Ward  resulted  in  a  heavy  fall  in  Erie  2d 
consols  as  soon  as  it  tecame  known  that  the  Erie  had  some  of 
its  funds  involved  in  the  bank,  and  that  the  Erie  paper  had 
teen  endorsed  by  the  concern  that  failed.  The  business 
in  Erie  consols  in  the  last  three  days  was  enormous,  and  the 
result  a  decline  of  1.5i^  per  cent.  The  West  Shore  5s 
also  were  unusually  active,  but  were  pretty  firm 
through  the  week.  The  range  of  fluctuations  of  the 
other  most  active  issues  was  as  follows,  viz.:  North- 
em  Pacific  firsts  at  1041^,  105%,  104%,  105J^,  104^; 
Metropolitan  Elevated  firsts  at  105,  lOOi^,  WiV^;  Wabash  gen- 
eral mortgage  6s  at  49,  .50,  48,  49^  ;  Texas  &  Pacific  land  grant 
incomes  at  45i^,  47,  4.5U  ;  Texas  &  Pacific  Rio  Grande  di\-Ts- 
ion  firsts  at  66,  66%,  64,  6434" ;  other  changes  were  :  Declined — 
Chesapeake  &  Ohio  currency  6s,  1  per  cent ;  Denver  Sc  Rio 
Grande  consols,  %%  ;  Denver  &  Rio  Grande  Western  firsts,  4  ; 
East  Tennessee  incomes,  3  ;  East  Tennessee  5s,  2 ;  New  York 
Chicago  &  St.  Louis  firsts,  1^^  ;  Rome  Watertown  &  Ogdens. 
consols,  2.  Advanced — Canada  Southern  firsts,  %  ;  Chesapeake 
&  Ohio  Series  B.  IJ^  ;  Denver  &  Rio  Grande  firsts,  \}4  ;  Oregon 
&  Trans-Continental  firsts,  3;  Oregon  Improvement  firsts,  4. 

Railroad  and  iMlscellan^ons  Stocks.— The  stock  market 
was  depressed  throughout  the  week  by  a  variety  of  unfavor- 
able developments.  The  most  prominent  of  these  was  the 
failure  of  the  Marine  National  Bank  and  of  Grant  &  Ward  on 
Tuesday.  Following  this  came  the  report  that,  owing  to  the 
continued  bickering  of  the  Trunk  Line  railroads.  Com- 
missioner Fink  had  tendered  his  resignation,  which  made 
a  prospect  of  a  disruption  of  the  Trunk  Line  Pool. 
There  were  also,  as  stated  ateve,  rumors  that  the 
Wabash  was  about  to  pass  into  the  hands  of  a  receiver, 
and  more  definite  information  that  the  Central  Pacific  would 
reduce  its  dividends;  and  finally,  late  on  Friday,  rumor  had  it 
that  the  Union  Pacific  would  pass  its  next  dividend  for  July. 
The  latter  rumor  proved  to  be  untrue,  and  served  to  indicate 
that  all  these  events  have  been  exaggerated  by  the  bean 
for  the  purpose  of  depressing  the  prices  of  stocks.  The 
coal  shares  (particularly  Reading)  displayed  marked  weakness, 
and  Erie  also  w,ia  noted  for  its  downward  tendency.  The  Van- 
derbilt  specialties  and  the  higher-priced  Oould  properties  have 
been  tolerably  well  sustained. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MAY  9,  AND  SINCE  JAN.  1,  1884. 


STOCUS. 


KAII^KOADS. 

Albany*  susqueliamia 

AtcLiaou  ToveKa  &  Santa  Fe  . 
Hostou  &  N.  v.  Air  l.lne,  preJ. 
Burlington  Ccd.  Kaplds  iS  ^o. 

•CanacUau  Pacitio 

Canada  souttioni 

Central  of  New  Jersey 

Central  Pacillc 

Chesapeake  &  Ohio -  — 

Do  1  St  pref . . . . 

Do  'idpref 

Chicago  &  Alton 

Cliicago  Burlington  &  Qmncy. 
Chicago  Milwaukee  &  St.  Paul 

Do  pref, 
Chicago  &  Northwestern 

Do  prof. 

Chicago  Hock  Island  ife  Pacillc 
Chicago  St.  Louis  &  Pittsburg 

Do  prof. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  prof, 

Clevel.ind  Col.  Clnn.  &  Inrt 

Cleveland  &  Pittsburg,  guar.. 
Columbus  Chic.  &  lud.  Cent. . 
Delaware  Lackawanna&West. 

Denver  &  Kio  Grande 

East  Tennessee  Va.  &  Ga 

Do  pref, 

Bvansvllle  &  Torre  Haute  — 
Orcen  Bay  Winona  it  St.  Paul 

garlem 
ouston  &  Texas  Central 
Illinois  Central 

Do  leased  lino  4  p.c. 
Indiana  Bloomlngt'uifc  West'n 

Lake  Erie  <fe  Western 

Lake  Shore 

liOUff  IsLind 

JLouifiville  &  Nashville 

Louisville  New  Albany  &  Chic, 
ManJiattau  Klevated 

Do  1st  pref.. 

Do  common. 

Manhattan  Beach  Co 

liempbis  A  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  Western. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouil  Kansas*  Tens 

Missouri  Pacillc 

Mobile*  Ohio 

Moiris*  Essex 

Na8hv]i:e  Chattanooga  &  st.L. 
New  York  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Louis  . . 

Do  prof. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  York  Lake  ICrieA  West'n 

Do  pref. 

New  York  &  New  England — 
New  York  New  HaveuA  Hart. 
Now  York  Ontario  &  Western. 
New  YofkSusq.  &  Western... 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific , 

Do  pref 

Ohio  Central 

Ohio*  Mississippi 

Oliio  Southei-n 

Oregon  Shoit  Lino 

Oregon  &  Trans-Contlnental.. 
Peoria  DecaturA  Evansvllle.. 

Philadelphia  *  Reading 

Pltlabuie  Ft.  Wayne  &  Chic. 
Rich.AAllegh.,st'ktrustctf'8 

Kiehraond  &  Danville 

Riclimond  <fc  West  l"t  Term'l. 

.  Bochester  &  Pittsburg 

Koine  Watei-town  A.  Ogdensb. 
St.  Louis  Alton  &  TeiTe  Haute 

Do  pref. 
8t.  Louis  &  San  I'ranclsco 

Do  pref. 

Do  1st  pref 
St.  PanlA  Daluth 

Do  prof 

St.  Paul  Mlnneap.A  Manitoba. 

Texas  &  Pacillc 

Unioii  Pacilic 

Wabash  St.  Louis  &  Paclilc. 

Do  pref 

niIt<CEI,LANEOrS. 

American  Tel.  &.  Cable  Co 

Bankers'  &  Merchants'  Tel 

Colo: ado  Coal  <fc  Iron 

Delaware*  Hud.son  Canal 

Gold  tt  .stock  Telegraph 

New  York  &  Texas  Laud  Co.. 

Oregon  Improvement  Co 

Ore;^on  Railway  t&Nuv.Co 

Pacilic  Mail 

Pullman  Palace  Car  Co ! 

Qoicksilver  Mining 

.„         Do  prof 

western  Union  Telegraph  .. 
EXPKE89. 

Adams ^,. 

American 

United  .states 

■Wells,  Fargo  &  Co  

„  INACTIVE  STOCKS. 

Cedar  Falls  &  Minnesota 

Central  Iowa.  I'stprof 

Chicago  &  Alton,  pref 

Columbia  &  Greenville, pref... 

Danbury  &  Norwalk 

Dnbnque  &  Sioux  City 

Jolict  &  Cliicago 

Ohio  &  Mis.sissippi,  pref ! 

Rensselaer  &  Saratoga 

Texas  &  Now  Oiicitiis 

united  Conipauies  of  N,  J '" 

Warren 

Maryland  Coal "] 

New  Central  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


HIGHEST    AND    LOWEST    PBICES. 


Saturday,       Monday, 
May    ii.         May    5. 


132     1,3.'! 
771^    77=8 
823,    82-- 
«(iO      .... 
47  "g    47  "a 
44        4611! 
79 '4    80^4 
4818    491-2 
-lOlj    11  hi 
'21        22 
•14        10 
138      138 
122  "2  12334 
82-14    833, 

112V8ll2'e 
lliagllSlil 
141 14  142  I 
US)     llU'i 


82=4    82^4 


Tnesdar, 
May    U. 


31        SlJ^s 
9SI4    94 1« 

•30  "a 

140     140 


11838119 
12=8    13 

6i8  esg 
Ilia  11"3 
37        37 


198     198 


129 


128 

•8-4      

IB  16 

*14  I514 

95^    9d7B 

*72  74 

46  leHi 


51  Si's 

■'92'a  9:113 

".'il  52 

1934  1934 

ioT"  103' 

80=8    82 


4718    47I4 
4314    443. 
79 14    80ii 
46 14    481.J 
*10i-j    111-2 
211)    211a 
•14        16 
I39I2I39I2 
12212  12334 
82=8    83=8 
113      113 
nils  112=6 
141      141 
119      119 


31 
93 
62 


SII3 

94 

52 


117»8  11834 

1134    13ie 


40        40 


137 '8  128 


I6I4    la's 
"95"  "05 
■4534  "47 


53        67 
93  la    931-2 


36       36 
101      101 

78       80 


13 
26 
I5I4 
80 14 
*11 


37 14 
13 

27 
16 

81 'i 
12 


12434  1'2434 

60        50 

II3I4II4 

714      7- 

•1513 

103      IL'O 


ISVj    19 
481*    48I3 


1831a  184 
10       10 
4        4>a 


38 
23 
51 '9 
2=8 

20 'a 


38 
2334 
6318 
2=4 
20 's 


181-2  19=8 
*14        I5I4 

42  =s  4376 
12a  ■412914 


9I8      9I8 


231a  23  1q 
•421.2  431-.. 
•87  la    90 


•361a  3T4 

121a  13 

251a  27 

16  17'% 

80 :%  82 14 


1121311312 

714      71, 

•1513 


181a    191a 
49       49 
131a    13  Hi 


10       101, 


23 14 
51=4 
•21a 
211*    221.J 


64  \ 


47 

4334 

78 


48  If. 
443^ 
791-; 


4OI2    481^ 
•101-2    111-,, 

22  22 
•15  17 
139  139 
1211a  123 14 

811s    84 
■113      114 
110=8  112'^f 
1401a  142 
117'8ll8l2 

-9  10 
•25        28 

301a    311-. 

92I4    9i 

4513    51 


115'ell8'6 
Ilia    I3I4 

S-^s      6 
11        lli» 


•37   41 
128   128 
85   85 
loia  I5I2 


9434  O6I4 
72   7-2 
441a  473t 


54   551.1 
'02   95 
•66   60 


35   35 

102   102 

79   80 


13  13 

'2634  28 

15=8  1714 

79  8138 

128"  i2S 

•50   52 

ll'JiallSia 
7I4      71-j 

•1513 

105     130 
00        90 
17        19 13 
501a    50"a 
13 '8    14 

183  183 
934  10 
•1  5 

•13        18 


VVednesday.   Thursday, 
May    7.  May    8. 


47 14 
401a 


48I4 
44 


761a  78I4 
4638  473» 
•lOia  Ilia 
*21ia  2213 
"13  161s 
138  139 
121=812214 

81        82 
113      113 
110^111!% 
140»s  140=8 
117''all8 

*y      10 

•25  30 

301a  3034 

9213  9234 

44  47 


11438  116''e 

III3  I2I2 

5=4   53i 

•luia  Ilia 


•3  6 

198  198 

■37  41 

127  127 


141a  1413 

•13  15 

94%  93% 

71  72 

45 14  45 '( 


*J0   65 


35   35 
102   102 
79   79^'i 


1234  1234 

25 13  26 13 

lo'ift  16=e 

79 14  80 


1241312413 


18    19=1 
1414  141a 
411a  43 
130   130 


8'a   9 


24   24 
45 'e  45 '1 


93  93 

I5I8  13=8 

681a  60 

834  9 

16 14  I'ji-j 


119>4  1191a 


104=810514 
75   75 

150   138 
21    22% 
77   73- 
44 ■'a  45I4 

IIOI3IIOI2 


60   611a 

133     135 
*97       9913 
09 14    69 14 
110     114 

8>a      81a 


921a    92I3 


10       15 

*8i2      9 

•250     270 

•4913 


921a  9234 

15 14  16  H 

6818  60  7i 
914      91.. 

1614  17 14 

57  68 
1191a  II914 


104 'e  10313 

dbo"'  ihs 

22I4    22h 

79        81% 

45I4    46 

110      IIOI2 


59>9    6I34 

135     135 

99        99 

*58        62 

1131311312 


23I4  2176 

51  54% 
*2'a      3 

2234  23 


15  15 

17%  1913 

14  141, 

40  423, 


52       53 
26=4    •<i7 
8 


3314 


•24 
43 
86 


8'i 
22 
33 
90 
26 
43 
89 


92  93 

14''s  16% 

5634  (jl 

9  9=8 

1513  I714 

5514  66 
119     II914 


104     104=4 


79        81 

44        461.1 
lUOlallOi-j 

•4  5 

•24        30 

69I4    6II2 

I34I4I3II4 

98       98 

•58        61 

113      112 

81a     81a 


112i4ll2'e 
71*      7i« 
15        I5I3 
•105      130 
90        90 
15=8    18 
45 13    48 
13 'a    13 14 

18313  1831;, 
10        10 
•4  5 

•13        15 


4634    48 
4OI4    4212 
7II3    76 
45%    47I4 
•10        11 
2II2    21 13 
• 16 

138  138 
I2II4  l'.i2% 

79=4  81% 
112  1121a 
109%  11034 

139  1401-2 
117=4  II8I4 

10   10 
26   271-2 
30   30=4 
91=4  021a 
43   46 


1121a  115% 
113,  13% 
•534   6I4 

•Ills  12  41 
38   38 
4    6I2 


12s   126% 
84   84 
13»4  I513 


9313  95 
7014  72 
45   461a 


63   63 


18 
35 


18 
S5 


77 
■35' 


78I3 
■33 


22   2313 
15%  17 
78%  80 13 


IIII2  113 

'714   7=4 
13   14 


37  37 

23  ly  24 

51 13  52»t 
2%   2% 

21  %  22 

7I4   7'4 


17%  18% 
14    14 
35=4  41 
130   130 


8% 
22 


43 
*S6 


24 
43 
89 


02  92% 

13  1534 

63%  57=4 

9  9I3 

16  16% 


119   119;, 
•12    14 
10334  10i% 

'.'.'.'.'.'.  iai' 

"io^i'W 

4313    441; 
108%  109 14 

•3%      6 
•24        30 

59 14    60% 


133      

96%    901- 
•S8        60 
109      113 


90       00 
16%    16% 
43        46 
13        13 
18313  183% 


37  37 

23  24 14 

51%  53 14 

•2I4  234 

21%  22% 

7%  7-4 


Friday, 
May    9. 


Sales  of     Kange  Since  Jan.  1, 1884.  ■  V««t  i^b« 
the  Week' —  1  veari^.BH. 

(Shares). 


77       77 


48%  48% 

4134  42% 

74%  76% 

46%  47% 

•10  11 

■•21  22 

' 16 

i22"  i22i.L 

81  81%i 
111%  112% 
109  110% 
13S  140 
118  1181, 
9%      9% 


11,262 
23.810 
33,890 
35,408 


30%  30% 
02%  93% 
44        473, 


113=4  114% 

1034    12% 

5=4      6'| 

•10      


6 


123      125% 
•84%.... 
14%    13 


94%  93% 

71  71% 

4.'>=4  46% 

•18  21 


18%    18% 
34        34 
102      102 

7834    78=4 


S5       35 

"23"'24' 
15=4    16% 

79%    80% 


112%  113 

7%       734 
•13%    15 


89%    89% 
13%    16% 
35        4U 
13%    13=, 
183      183 
10        10% 


23%  24% 

62%  63% 

2%  2% 

21  213j 

6  %  6  % 


17%    18%      17%    18% 
14        14  14        14 

3334    36%      34%    33% 


3=4       »\ 


23 14    25  % 

7=4       81, 


88 
90 


80-4    86=4 


90%  01  li 

14=4  16 

6514  573.J 

8%  O'i 

14%  16% 

65  63 
119     119% 


103     103% 


18        20 


42%    44% 
108%  109% 


23%    26 
69%    61% 


134 
97 
68 


97 
68 


105     112 


■ 


'250 


30%    61 

2434    23 
7  734 


38 
90 


87       87 


91  Of, 

15  133, 

55  %  67% 

7%  8 

14%  13 


119     119% 


• — ...  153 
18        19=4 

78       78 14 
4334    44" 
108%  109 


60%    61% 

■134  138 

98  98 

•57  60 

107  112 


69%    69% 


7%      7% 


216 

'  '370 

0,642 

230,438 

720 

93,68,1 

4,168 

2,795 

150 

40U 
6.200 
6,025 
7,800 

200 


Lowest. 


343,413 

15,433 

•2,560 

300 

1,200 

600 

130 


6,133 

84 

3,3'24 


1'24,012 

1,960 

32,230 


3,900 

100 

100 

300 

2,300 

1,210 

3,130 

"600 

624 

1,600 

31,541 

138,700 


75 

100 

33,843 

1,935 

650 


600 

189.68.=^ 

3,710 

1,205 

182 

860 

41 


600 

40.937 

163,134 

627 

6,760 

700 

100 

93,053 

1,200 

300,820 

469 

10(1 

400 

700 

9,760 

"206 


300 
330 

462 


2,974 

26,079 

462,235 

5.350 
13,370 

745 
3,6S0 


3,338 
100 


1,750 


21.360 
3,682 


200 
207,538 

25 

182 
70 
32 

300 


132  Jan.  7 
78  Apr.  29 
80%  Mar.  27 
60  May  1 
45%  Apr.  26 
40%  May  8 
71%Jlay  8 
46%  May  H 
10  Apr.  28 
20=4  Apr.  30 

14  Apr.  30 
1.33%  Feb. '27 
118%  Jan.  21 

7934  Mar    8 

11134  Apr.  29 

109     May    9 

139     Jlav    8 

115%  Jan.  21 

9     Mar.  27 

23     Mar.  27 

'27%  Tan.  21 

88%  Jan.  21 

43     M.ay    8 

138     Feb.  23 

1  Feb.  14 
112%  May    8 

10%  Apr.  29 

5%  Jan.  22 

1034  Jan.  17 

37     May    2 

4     May    8 

192  Mar.  12 
40     Apr.  17 

125  May  8 
81%. Ian.  11 
1334  May    8 

15  Apr.  21 
93%J.in.  17 
65  Jan.  3 
42=4  Jan.  21 
17%  Mar.  10 
40  Jan.  22 
82  Jan.  21 
42  Jan.  23 
15  Jan.  3 
32     Jan.  19 

90  Jan.  8 
77  May  8 
10  Felj.  11 
33%  Jan.  24 
12%  M,ay  5 
22  May  8 
13%  Apr.  29 
78%  May    8 

8%  Jan.  23 

121%  Jan.  22 

46    Jan.  19 

110%Jan.  17 

7%  Apr.  30 

13     May    8 

125     Apr.  28 

85  Jan  16 
13%  May  9 
35      May    9 

12  Mar.  7 
176     Jan.  15 

8     Apr.  26 
3%  Jan.  "24 

13  Jan.  18 
10  Jan.  29 
35=4  Feb.  7 
18=4  Jan.  26 
40%  Jan.  23 

2  Apr.  19 
16%  Apr.  29 

6%  May  it 
15  Jan.  11 
15%  Apr.  24 

13  Jan.  21 
3334  May    S 

l'28i4Mar.29 

3  Apr.  28 
50%  May  9 
243,  May    9 

7  May  9 
1934  Jan.  7 
33%  May  6 
88  Jau.  3 
20  Jan.  16 
37%  Jan.  26 
84%  Jan.  31 
25     Mar.  1 1 

86  Apr.  12 
84     Jan.  2i. 

14  Apr.  29 
53%  May    b 

7  %  May  9 
14%  May    8 

65  May  8 
tll734Apr.21 

10%  Jau.  21 
103     May    8 

75  .lau.  21 
122%  Jau.     7 

18     May    S 

70     Apr.  2;. 

40=4  Jim.  21 

103%  Feb.  1- 

4%  Jau.  21 

23i8Jan.  21 

59%  May    6 

128     Jan.  31 

91  Jan.  3 
56     Jan.    3 

105     Jan.  23 


Highest. 


8%  May 

24%  Apr. 

147     Ai>r. 

■■■"     Feb. 

Jan. 


135  Jan. 
80=4  Jan. 
83%  Mar. 

80  Jan. 
58%  Jan. 
57%  Feb. 
90  Jan. 
67=4  Jan. 

15  Jan. 
28  Feb. 
17     Jan. 

140%  1-eb. 
1'27=4  .'eb. 

94%  lan. 
119  10b. 
124  leb. 
149%  lob. 
126=4  ieb. 

13%  Jau. 

33  Jan. 

34  %  Jan. 
96%  Poll. 
69%  Mar. 

141      Apt. 

'2     Jan. 

133%  Mar. 

25=8  Jan. 
8%  Feb. 

14%  Feb. 

51     Jan. 

8%  Fob. 

200     Mar. 

51  Jan. 
140     Feb. 

86     Mar. 

20%  J. an. 

19=4  Jan. 
10434  Mar. 

78%  Mar. 

51%  Mar. 

35  .1  an. 
59  Feb. 
93%  Apr. 
59%  Mar. 
•24  Mar. 
40     Jan. 

105  Apr. 
94%  Mar. 

16  Jan. 
44  Apr. 
18%  Jan. 
36%  Feb. 
23%  Jan. 
95  Feb. 
13=4  Mar. 

127  Jau. 
53     Mar. 

122  Mar. 
10%  Fob. 
2034  Feb. 

123  .\pr. 
94%  Apr. 
28%  Ian. 
71  Mar. 
17%  Apr. 

184  May 
16%. I  an. 

6  Feb. 
18%  Feb. 
11  Fob. 
42  Feb. 
27  Jan. 
67%  Jan. 

3%  Jau. 
25%  Mar. 

9  Mar. 
24  Mar. 
34%  Jau. 

17  Fob. 
60%  Feb. 

135     Apr. 
6     Jan. 

81  Feb. 
32  Feb. 
16%  Feb. 
24     Mar. 

Mar. 
Fob. 
Mar. 
Mar. 


Low.  High 


30 

7i 
13i 
10 
18. 

111 
10 

2I 
11; 

7l  .     -  - 

6  r28  137% 
16  ;11534  liB% 

31  91=4  108% 
16  115  122% 
12  115%  140% 
12  1134      167 


27 

135 

78% 

84% 

78 

H4< 

75 

86 

48% 

65% 

47% 

71% 

H8% 

90 

81 

88 

13 

'23% 

23 

351; 

14=4 

27 

110% 

10% 

33 

30 

91 

64 
124% 


127% 

22 

67"^ 

65 
113% 

84 
142 


1%;  7% 

111%  131% 


21% 

4% 

11% 

45 

6 

190 

50 

r24 

77 
17% 


31% 

11% 

23 

75 

10% 
200 

82% 
143 

84% 

35% 


13%    33% 
92%  114% 


58 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 

10 

35 

18=4 

33 
19% 
88 
10 
120 
50% 

13  111% 
15  I      7 

14  I    13=, 
'28'     90 

83=4 
26 'i 
72 
17% 
169 
15% 


4'i 
14 
10 
32 
23% 
493, 

2 
21 
7 
19 
29% 
12 

23  46% 
14  i  129' 
11 


60 
96 
27 
60 


96  %  Apr 
3234  Jau. 
90  Jan. 
99  .Ian. 
22%  Feb. 
84-%  Feb. 
19S4Jan. 
32     Jan. 

61%  Jan. 
127=4  Apr. 

17%  Mar. 
114     Feb. 

76  May 
170     Feb. 

65%  Jan. 
112     Jau. 

56=4  Mar. 

117     Jan. 

6%  Feb. 

32%  Feb. 

78%  Feb. 


5  t>80 

18  I   '20% 

18  1   40 


87 
33 
90 
94 

17% 
70% 
15 
29' 

67 

161:118% 

17t     14 
11    102  % 


137  Apr. '24' 
102  Mar.  26; 
61%  Feb.    7 

115     Feb.  1311113 


8:i 
65 
58 
90 
28 
112% 

5 
30 
71=4 

1261., 
88 
65% 


33 

50 

*J9  Apr. 
137     Apr. 

90  Jan. 
142     Feb. 

92%  May 
192%Jau'. 
121     May 

12     Jan, 

7%  Apr. 

284     Feb. 

29%  J  an. 


12  Jan. 
12  -24%  Apr. 
10  132     Feb. 


33 
50 
82 
145 
90 


Feb 
Jan. 
Mar. 
Mar. 
Jan. 


140%  Apr. 

93     Fob 

193%  Mar. 

122%  Mar. 

15     Feb. 

10%  Jan. 

Feb. 

Apr. 


8 

1 
14 
14 
19  264 

2;  61 


10 


140 

31 

SO 

77 
138 

96 
139% 


86=4 

58% 

63 

63% 

90 

63 

30% 

55 

86% 
100% 

13 

48% 

30=4 

68% 

34% 
108% 

19% 
129% 

64% 
r29% 

16% 

36 
106 

89% 

40% 

83 

62% 
183 

28^ 
8% 

21% 

18 

49=4 

53% 

90% 

14% 

38% 

14% 

32 

89 

28 

61% 
138 

15% 

Ti 

39 

23 

34 

85 
103 

36% 

69% 
100% 

40% 

97=4 
189% 

43 
104=4 

36% 

57% 

69% 
140% 

39% 
112% 

98% 
1-26 

01% 
150 

44% 
134 
9% 

46% 

88% 

135 
94% 
63% 

128 

17% 


187% 
,118 
iM    10 

31||      9 

iyM26o 

3011   29% 


150 
68% 
70% 
Si 

138 

112% 

145% 

187" 
118 
17 

14 

280% 

30% 


*  These  are  the  prices  bid  and  asked  ;  no  salo  was  made  at  the  Board. 
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qUOTATIONS  OF  STATE  AND  RAILROAD  BONOS  HAY  9,  1884. 
utatb   bondn. 


HI" 

t)«.  111 

Arkiin 

7«,  I. 
7i.,  M 
7».  1 


7h.  I^^'ti 
7n.  iroltl. 


Did. 

AU. 

INM) 

H'J 

loy 

8'Ji» 

m;!"^ 

1(H 

1 

13 

IS    i 

lU 

I'J 

:>     111 

nil. 

lit 

UIl. 

A 

104 

v--i 

inuHi 

.... 

ii;< 

115     1 

BXCURITIB8. 


Lnilitiinn 
6n.  .1 


*••»,  rnnfl-.lOM 


BIlL 


111., 'se. 

i'g.,  1887 

flu,  luau.  IfiUl 

6a,  lo»ii,  l»l>a 

89,  lonn,  lao.t _. 

N.  Camlliift-tlH,  old.  J.  A.T. 
Pnnrtlnir  iMit,  lB(10.1Kr,« 


7(l\» 

«.1 
10(1 
111 
U-J 
118 
III) 
KKI 
IIH 
113 
117 

:i2 

1'.' 


HKl'l 


N.  C'.iri.: 

Hi 


(■ 
Oli; 

Hoiil 

Va.  .\ii 

IllUI-ti' 

I    Brown  • 
jT«nneafW4v 


i.K. 
.  .1  B. 


)so!« 

<iiii.iM»a.8 

e«.  new,  1803-8.1000 


Bid, 


A*k. 


1>«    »<• 


1.1912 


84 
107 '4 


100 
40>-i 
40 


85 


■'il>on. 

iV9 


lumbUt— 


42    I 
41i,'l 


ynndlBK  tt». 


40' 
411 
40 
40 
60 
40 


Bid.     AU. 


1890.... 


118 
..    113 

..I  113 


41 

4H 


■•« 


HAILROAD    BONDS. 


SECURITIES. 


BUI.     Aak, 


Ilnilroad  Bonds. 

(Stock  Exchanot  Pricn.) 


Alft.  foiitmi- 

Ar<-  -■■,  •■  ■■• 

At. 


Ist.Rii,  1018! 

'    •  •^■,l!t•J•2 

.   IIV.'O 

•111.. 

,  lilUI. 

.  i.a,  rik.Br.l 

K.-lst,  78 


liaia 


Bur.  !■-  i:;il'..V  No.— lHt,.'>fl 
M  iliii  ..V  ^t.  I..— 1  .sUTs.KU. 
Irt.i'itV.it  W'osl.— Isl.Ts 
C. Uaii.'  I.  I'.A  N.— 1st.  Us 

iBt.  j»,  i«'.;i I 

Buft.  N.Y.A  Pllll.-l»t,6»! 

lJ*-iu>raI.  iJ«,  li.l*.i4 

Can.  s*o.— Istv  iut.  euar.  53 

2(1,59,  1913 

Hi'«..  ■>«.  11113 

Central  Iowa— l9t,7.t,  'SI'.ii 

Kast.  iUv.-lst,  lis,  ioiai 

111.  Dlv.-I.st.  II.-),  I'.ll-J.. 
Char.  Col.  it  Aug.— 1st,  7s' 
CliPH..t  o.— Pur.iiionoyfd. 

6s,  will,  series  A,  IIKKS  .'• 

Cb.  i-'mW.  t,.  1103  B,  1U08. 

I    .  -..  11)18 

-.1911 

C!  .     -M.  .I}.!}*...! 

C1iu.ll:m,v   .vifon— Ist^   78., 

isiiikiiif,'  t  mil.  Us,  l'J03.. 
Iji.  ,v  Mo.  Klv.— Ist,  7a. 

'Jd,  7.S.  lUOO 

St,l..Jai;k.  &  Chlo.— l9l 

Ist,  siiar.  (r>(i4),  7s,  '91 

2a,  (SUIl),  7s,  1808 

2il.  Kuar.  (ISS).  7s,  'OS 

Miss.  It.Br'ge-l.st,  s.f.Os 

C.H.*  11.— Con.sol.78. 1U03 

69,  sliikln!;  fund,  1901 .. 

68,  llcbeutiirt's,  1!>13 * 

la.  Div.-!*.  fit.,  .'■i.s,  IHI',1 

SiukinK  funit,  48.  liilii; 
Denver  Oiv. — la,  1 92'J . . 

I'Llill  4s,  19-.>1 1 

C,R.r.&  P.-Us,  cp.,  1917. 

6s,  re}.'.,  1917 1 

Keok.  tt  Des  M.— 1st,  5s 
Cerlral  of  X.  ,r.— Ist.  1800 

!=• ■'  ■^■<entcil.l8!>0 

(  ■«1,78,  1902' 

'.  7s,  1903... I 

<  il.tis,  1008..' 
Lfh-.v;  W.li.— Con.g'il.as. 
Ani.IVk*  Imp.— 39,1921 

Chie.Mil.  &St.  Paul— 

lst,89,P.  1) I 

Zd,  7  3.10,  P.D.,  1898..., 
Ist,  78,  $g..  K.D.,  1902.' 
Ist,  I.aC.  l)lv.,  78,  1893. 
Ist,  I.  &  M.,  78,  1897...' 
l.st,  I.  &  Jl.,  79,  1,S99....1 
l8t,  C.  A  M.,  78,  1903...; 

CoDsol.  7s,  1905 ' 

2d,  78,  1881 1 

Ist,  79, 1.at  D.Ext,,  1908 
Ist,  S.W.  Div.,  68,  1000. 
l8t,Bs,  I,aC'..t  Dav.,1919 
agt,8.  Minn.  I)lv.,Us,  1910 
Ist.  H.  &  II..  78,  1910... 
Ciac.ct  l>ac.liiv.,U9,I910 
l8t,Cliio.i«  l'.W.,59,19Ji; 
Min'l  I't.  niT.,  5s,  lOlO. 
C*  I..Snn.Dlv.,5s,  1921 
Wis.*  .M!u.Ilh-..59,1921 

C:ik-.  A  Xoitlm-est,— 

Sink.  fund.  7.S,  1885 1 

Consol.  bonds,  78, 1915.' 
Extension  liouds,  7s,  *85 
lat.  7j     1SS-.     

<  '.  78,  1902.. 
1  -I,  78,  HI02. 

.1,  Us,  1920.. 
Si!ii>.  luirl,  i;.^,  1020.  ri-i; 
BlrikinK  fnnd,  :>»,  1020  _ 
fink.  riiiMl,  :,t,  1020.  M-4 
f,. ..,.,.,,  '..],.,  OS,  19331 
I  I...S.— lat.Us, 

J  /ap.-l8t,79 

I'        .:..:.. nil— Ist,  89.. 1 

f ' Ksulifc— 1st,  conv.  79 

(  1  ..V  MUw'kco— lst,78 
\\  iii..v.St.I".-l8t,  78,'87 

2il,  78,  1907 

M11.&  .Mad.— lst,6s,1905 

C.C.C.t  I  nd'9  -  l»t,79,9.f(l. 

Consul. 7».  1914 

Con.sol.  sink,  (d.,  79,1014 
(iilii  nil  iiinaol. .«.■<,  1934 

C.Sit.I'.M.A  O.-Consol.  Us 
C.St.P&il.— IsLUs,  1018 
No.  Wis.— Ist.  Us,  1030 
St.l'.it  S.C.-lst.Us.lfllO 

Chic*  E.lll.— l8t.s.f.,cur. 

Ohic.st.L..v  P.— lst.con.5sl 

Chie.  *  Atl.— 1st,  6s,  1920 
2rt,  08,1023 

Chic..tW.Ind,-lst.8.f.,6g 
Oen'l  niort..  Us.  1032.... 

Ool.A  Orecii.— l9t,U9,1916 
2d,  U.I,  102U 

Col.  H.Val.d  Tol.— l8t,  59 

Bel.  I...t  W.— 79,  conv., '92 

Mortcni;c7s,  1007 

Byr.Iilnsr.*  N.Y.-lst,7s 
Morris  ^  Essex— Ist,  78 


SECURITIES, 


103 
123     I 
'107 
'102  V 


»23j 

07 

80 


U6 

^'88 

loou'ioi 

•83=4    SB 


Del.  L.  A  W.— Confln'd— 
ir,AK.-2d,  7s,  1891  ... 

Bouils,  78,  1900 

780(1871,1901 

l8t,  eonsol.,  fniar.,  7b. 
N.y.  Lack.*  W.— Ist,  68 

Construction,  58,  loaa 
Del. A  Hud.  canal— Ist,  7s 

7a,  1801 

l8t.ext.,  78. 1891 

Coupon,  78,  1894 

Kenistorwl,  7s,  1894  .... 
1st,  Pa.DlT.,cp..79.1917 
Ist,  Pa.  lllv..  reK.,  1917. 
Alb.  *  Susq.-lst,  78  ... 

2d,  78.  1883 


Bid.   Aak. 


lUV. 
i'/;i"T 

123 
120 

Iioo 

102>a'l02»4 
Ul-a I 


138 


8ECT7RITIE8. 


Bid.    Aak. 


•4» 

1233, 

104 


'H7>a. 
181>a  . 

laov. 


\inhi 


ioa' 


BKCCRITIKS. 


Bid.  I  Aak. 


103  >a 
OS    , 


100 


80 


107 
78 


'112lj 

113    I 

Ili2     il03 
60    I  60^4 


laicons.,  Kuar.78,1906|* 

Rcglsterwl 

lat,  cons.,  «m..88, 190U   116 

ReglSten-tn :.    

Bens.  *  sar— lat,  cp.,7s  "128 

1st,  n-K.,  78,  1021 :  "'" 

Denv.A  Rio  Or.— Ist,  1900, 

Ist,  consol.,  79, 1910 i     t  u 

Den.8o.Pk.*  Pac.-lst,  78  90 
Den.*  KloO.We9t.-l9t,68  45 
Det.Mack.,tMarq.— lst,G8   — 

Land  grant,  3 >a9,  8.A...    

E.T.Va.*(ia.— let,73,1900|*117 


1127  in 


130   i!!"! 

98     ,100 


I  63 
92 
46 
91  Hi 


88 
>118 
115 
119 


89 


120 
118 


116»s 


129»4'120!l4 

'lOHi' 

93>4    951-! 
'108     I 

93  Hi' 

90'8l   911; 

120      127 

102  V 

1133, 

Ill 

1119     :112  4 

104  >a' 

87     I   90    ' 
• 1103 

\':^ 

132H!l33 

'121     I 

128      ' 

110     I120I.J 
120      123 
122 


73^% 
101     I 


75 
101 V 


09 
123 
110 
103"!  101 V 

108 -J 

110     ' 


124 


117 
*75" 


*J5 


123 
120 


98 

85 

112'4 


1-29  "a 

1231a  120 


'.4 


123      128 

llSi^ 

100     I 

Ill      ..... 

123     ' 

114      11 
Oil's    90 
97  !a    991, 

99    I 

97       98 

104  i\i' 

13112 

'104     I 

101=3' 

129 


113 

ibs" 
■95' 


10313 

"OS's 
127  I 
12814 

127 

122 

124 

107 V 108 

122 


112^4 
115^ 


103 
92 


117 
|04V 


122  >s  I 


log 

113 


10!> 


120    I 
I. S3 
130 

135     i 

■      I 


Ist,  cons.,  5s,  1030 

Divisional  OS,  1930 

Eli7..C.<SN.-S.f.,deb.,c.,a8 

Ist,  0.9,  1920 

Elix.Lox.A  Big  Sandy— 68 
Ertc— Ist,  extended,  19... 

2d,  extended.  09,  1919  .. 

3d,  oxteiuleil.  ii-js,  1923 

4th,  cxteudeil,  58,  1920. 

Otll,  7a,  1838 

1st,  cons.,  gold,  78, 1920 

Ist,  cons.,  fd  coup.,  79.. 

Beorg.  Ist  lion,  6a,  1908 

Long  IJock  b'urts,  '7s,  '93 

BnBVN.V.*  K.-lst,191« 

N.Y.l..K.&W.-.New2dB 
Collafl  tru8t,(i8,1022. 

Buff.*  S.  W.— M.,6s.l908 
Ev.it  T.  H.— l9t,  con9.,  6« 

Mt.Vcm'n— 1st.  69, 1023  . 
Fl'l.t  P.JIarq.— JI.6s,1920i*. 
Gal. Har.A S.Ant— IstUs'lOSV  .. 

2d,  7s,  1905 ,112 

Mex.  A  Pac.-lst,  08 03     

2d,  69.  1931 1 I 

Gr'nBayW.&st.P.— Ist.es* 00    , 

Gulf  Col.<fc  S.  Fe— 78, 19091  113     j | 

Hann.A  St.Jo9.-88,conT.i  103ia  103=8 

Consol.  6s,  1911... I  H3'6lU'4| 

Houston  ife  Texas  Cent.— 

l8t,M.L.,7s '109     ! 

1st,  Wealern  Div..  78  ...j  lOBV' 

Ist,  Waco  &  No.,  79 !  115     1171) 

2d,  consol.,  mnino  line,88,  122     125 

2d,  Waeo.t  No..  88,1915!  ' 

General,  Us,  1921 1    OS's  100 

lIoust.E.&W.Tex.— l8t,78,* ,100 

2d.  6s,  1913 

Illinois  Central—  I  I 

Spri  ngtield  Div.- Cp.  68.  "US      ' 

Middlo  Div.— Reg.. OS... I  ' 

C.St.l..<!; N.O.— Ten.1.,78   in^ 

l8t,  consol..  78,1897..    llS-g 

2d,  as,  1907 

Gold.  .58.  If  51 IO8I9IO9 

Dub.  &  S.  C— 2d  Div.,  78  *118    / 

Ced.  F.  <t  Jlinn.— Ist,  79:* 120 

Ind.Bl.&W.— l8tpref.,78   117 

Ist,  4.569,  1909 

2d,  4.5.0s.  1009 

Eastern  Div.,  Us,  1921 
Indianap.D.ASnr.— l8t,79 

2d,  59,  1011 

Int.&Ot.Xo.— lst,68,  gold   . 

Coupon,  Os,  1909 

Kent'kyCont.— M.Us.lOll 
Lake  shore — 

M.  S.  ,t  N.  I.,  9.  f..  78... 

Cleve.  &  Tol.— Slnk'g  Id. 
New  bonds.  7s,  188U.. 

Cleve.  P.  &  Ash.— 78 

Buff.  &  Erie— New  bds . 

Kal.  A  W.  Pigeon— 1st.. 

Det.M.  A  T.— l8t,7B,100(i 

Lake  Whoi-e— Div.  bonds 
Consol,  coup.,  1st,  78. 
Consol.,  reg..  1st,  78... 
Con.sol.,  coup.,  2d,  78.. 
Con9ol.,  reg.,  2d,  78  . . . 
Long  Isl.  UH.— 1st,  79,  '98 

Ist,  consol.,  5s,  1931 

Louis.  West.— 1st,  6s 

Louisville  A  Na.-<livUlo— 

Consul.,  7s,  1898 

Cecilian  Br'ch-7B,  1907 

N.O.  A  Mob.-lst,Us,  1930 
•2d.  69,  1930 

E.II.AN.- lst,68,  1919 

General,  Us,1930 

Pcusaeola  Div.— U8,192U 

St.  L.  Div.-lst,  63,  1921 
•2d,  Ss,  1980 

Nasuv.  A  Dec— 1st.  78. 

8.&  N.Ala.— H.f.,6s,l0lO 

Leban'n-Knox-Os,  liJ3lj«100 

Loniav.  C.A  L.-Us.  1031  *100 

Trust  lionds,  68.  1022.    

L.ErloA  W.-l8t.U8, 1019    

.Sauduskv  Div.— Us,  1 0 10  •. ... . 
Lar.Ill.it  .M,— Ist,  68.  1019      OIV 
Louisv.N.Alb.AC— iBt.Us    , 
Manhiit.Ii'eh <  0.-79. r.Mlol 

N.V.AM.n'h— lst.7s.'07i* 


Marietta  A  Cln.— lat,  78. 
Mctropiiiifn  Kl.-l8t,1908    103 

■2d,  Ba,  1809 

Mei.  Cent-l  at,  7a,  1011. 
Mloh.Ccnt-Con8.78, 1902 

Conaol.  58, 1902 

6«,  1900 

Coupon,  5s,  1931 

Bcglstenil,  69,  1031.... 

Jaok.Lan.A8ag.— Ba,  '01 . 
Mllw.ANo.-lBt,Ba,  1910        .. 
Mll.L..S.*W.-lat,U8,102t    103 
Mlnn.AStL.— l8t,79,1027;  125 

lowaExt.-l9t,79,  I'JOOi  118 

2d,  78,  1891 ,*119 

B'thw.Ext.-l9t,  78,1910;   •99'a 

P«C.  Ext.— lat,  fis,  1921.  *100>4  ion  "a 
Mo.K.A  T.-OeiL'l,U9,1920     77 

Oeneral,  58, 1920 63    ,  „. 

Con8.78,  1904-5-6 lOBVlOS 

Con9. 2d,  Income,  1911..    |  70 

H.  *  Cent.  Mo.— 1 9t,  'OOi  103     1 

Mobile  A  Ohio-New  68..    108"al 

Collalor'l  tru9t,  O9,  1 892 !  100    1 

Morgan's  La.A  'r.— Ist,  68' I 

NB8li.Chat.A  st.L.— lat,78  * |123 

2d,  68,  1001 

N.Y.  Oentral-Cs,  1887 

Deb.  certJ*..  oxt'd  5s.. 

N.Y.C.&H.-lst.,cp.,78 
Ist,  reg.,  1903 

Hnd.Riv.-78,2d,  s.f.,  '85 

Harlem— 1st,  7s,  coup... 

1st,  7s,  reg.,  10(10 

N.y.  Elev'd-lst,  79,  1906 
N.y.P.A  O.— Pr.l'n,  69,  '95 
N.Y.C.A  N.— Gcn.,0s,1910 

Trust  Co.  receipts 

N.Y.  A.N.  Engra— 1st,  78 

Ist,  Us,  1903 

N.Y.C.A  St.L.-.l8t,es,1921 1 

2d.  Us,  1023 

N.Y.W.Sh.A  Bnir.— Cp..58' 

Uegistereil,  3».  1931....i 
N.Y.Susq.&Wost.- 1st,  6a 

Debenture,  Us.  1807 ' 

Midland  of  N.J.-lst,  69' 
N.Y.N.H.AU.-lst,rg.,48    103 
Nevada  Cen  tral— 1  st,  (18 . . ' 


Pcnn.  RK.— CoDUnnaO— 

3d,  78, 1013 1  131 

Clev.A  l'ltt«.-OanukU.i  1'24 

4th,     ■      ■  .  ■     ,« 

I, ».,■/».  117 


126 
Ill's 


109 

B8 
108 

89^ 

64 

99  ■• 

59 


112 
OS 


«9>s 

no 


r.5 


104 
132 


105 


108 
105 

133' 
1051. 
'130 


IZOVlZOHi 

'•35""  """ 
30 

108 

.     96     ; 

lOSblOOi-j 

I  80    ( 

*54i4l  55     ( 
•52 V    54 

81  I  82 
•60  .... 
94  ■'8    96 


103 


1II434 
107'» 
llOV 


N.Pac.-G.l.gr.,lat.cp.,6s    10l'4!l05'4i 

Registerefl,  Us.  1021.... 


85 


74 


73a 
70 
108 


.104 


113 


83 

89 

88 

103  Hi 

112' i 

84-4' 


10213  102'8l 

'104  H,( 

104>ii 

Ill      ...., 

118      

1113 

' il'28 

120V'l'24 
'1'28     ' 
1-28 


IO3I2IO5 
no     112    I 
103i..,'l04V 


XllH 


101 


117 


131 

Ili3l4 

1'23>. 

120 

103 


106 


82 1. 
"»5>4 
iiMV 

iVs'ii 


104=4!.. 

N.O.Pac.— Ist,6s,g..l920* i   79 

jNorf.AW.-aen'l.Us,  193li  103»4  104 
NewRlvor— l8t,U8,1932    101     [lOS 

No. Rallwav(Cal.)-l8t,  08*10712' 

OhloAMis.s.-Con9ol.  9.f(Ll  120     I 

I    Consolidated  7s,  l,S08...i  120      

1    2dconsolidated73,  1911    113     

t    1st,  fepringlield  Div.,  78  •'110»4,112 

.Ohio  Central-l8t,  88, 1020     B3    ' 

let,  Tenu'l  Ti-.,  Us,  1920'  

lat,  Min'l  Div.,  Us,  19211 

OhioKo.— 1st,  6s,1921  .... 

Orcg'nA  Cal.— Ist,6s,l921 

Or.ATransc'l— 68. '82.1922 

Oregon  Imp.  Co.— Ist,  69. 

Oreg'n  RK.A  Nav.-lst.Bs  |. 

Panama— S.f.,  8Ub.G9,1910   

Peoria  Dec.  A  Kv.— Ist,  Us  105 
Evans.Dlv.- lst.69.1050   

Peoria  A  Pek.U'n-lst,  68  *10J 

Pacitie  H.'iilniads-  1 

Central  Pac— O  ,  Os '  112 

fcuu  juaqaiu  ur.— Bs. .  •107    1 
Cal.  A  Oregon— Ist,  69  *103V 
State  Aid  bds.,  7s,  '841   100 
Land  grant  bonds,  Os. 
West.  Pac.— Bonds,  88 

to.  Pac.  of  Cal. — l9t,Ba' 
o.Pac.ot  Ariz'a— 1st,  69 
8o.Pac.of  N.HIex.-lat.Bs 
tJnlou  Pacillc— Ist,  68 
Laud  grams,  78,  '87-89 
Siukiug  funds,  8s,  '93. 

Reg..  ,8.8,  IK03 

Collateral  Trust,  G8... 

do  68,1907 

Kang.Pac- Ist,  Qa,  '951 

l8t,  Oa.  189B 

Denv.Dlv.69,a»'d,  '99 

Ist,  consol.,  Bs,  1919 

C.Br.U.P.-F.c.,78,'95 

At.C.&  P.— l9t,68,1905 

At.  J.Co.A  \V.— Ist,  Bsl 

Oreg.  Short  L.— 1st,  69 

i;t.So.-Geu.,  78,  1909 

Exten..  1st,  78,  19091 

Mo.  Pac.— 1st,  cons.,  6s. 

Sd,  78, 1906 f 

Pac.  of  Mo.— 1st,  6s... 

2d,  7s.  1891 

BtL.A  S.F.-  2d,  6s,  CI  A 
3Us.  ClasaC.  1006... 

S.Us  lhi.s8  U,  1906 

!       ■  1.  Pierce  C.A  O. 

I    ,     ; :iiient,7s,  IK03.. 

I.     '  i  mort..  lis.  U131..  "lOO 
80.  Pac.  of  Mo.— l8t.B9 
Tex.A  Pac.— l8t,  08,1905 
Consol .  6b.  1005  .... 


StL  \ 
2rt.  , 
2d.  y:    ■ 
Pitta. II., V  r. 
Rome  \V..v  I ' 
Con.,  l,vi,  1 
Roeh.it  Pill. 

Consol..  Isf, 
UlrhAAIleg.  1 

Ricli.A  Danv.    C!in.s..g.,B9 

Debenture  6a,  1027 

Atl.A  Ch.-l9l.pf..78,  '07  *1 10 

Incomes,  1000 i  "83 

Scioto  Val.—  lst.cona.,  79.)  

OlHi  St.  L.  A  Iron  Mt— lat,  78   114 

2d.  79, 1807 107 

Arkansas  Br'ch—1  at,  79.*  108 

Cairo  A  Fulton-lst,  79'  108»4 

CairoJlrk.  A  T.-l9t,  7a  '107     |108 
Gon'lr'yAI.gr.,59,l931      70       72Hi 

St.L.Alton  A 'r.H.-J8t,78    118    I 

2d,  prcf.,  78,  1894 1  113     iliaij 

2d,  income,  7b,  1894.... 

Bellov.ASo.  IU.-l9t,  89I  119      

St.P.Miun.A  Man.-l8t,78   lllislia 

'2d,  68,  1009 no     jlll 

DakotaExt.- 69,  1910..    109    !llO 
Ist,  cousol.,  68,  1933....    10«aBl06H» 

Ist.  eons.,  69,  reg.,  1033.    

i     Min'8  Un.— 1st,  6s,  10'22    110 

St.  P.A  Dul.- l9t,3s,  1031: 

So.  Car.  R'y-lst,  Os,  1920    104 

;    2d,  Os,  1031 • 

Sheuaiid'h  v.— 1  ef,7s,  1900    113 

General,  69,  1921 

Tcx.Cen.-l8t,s.f..  78,1909    102 

l.straort.,  7s,  1011 1102 

Tol.riol.ABiirl.-Maln.Bsl  *20 
Ist,  Dayt.  Div.,  Us,  1010 
1st,  Ter'l  trust,  Ua,  1010 
Tex.A  N.O.— Ist,  Ts,  1003 

BaliincDiv.-l8t.(i.9,1912l  

Vn.  Mid.-M.inc.,Us.  1927    

Wab.st.L.APac— Oen'lOs     43 
Chic.  Div.— OS,  1010. 
llav.  Div.-6.«,  1910. 
Tol.P.AW.-lst,  79,1917 

Iowa  l)iv.-68,  1021 

lnd'poli9  Div.— Us,  1921 

■  Detroit  Div.-Os,  1021  .. 

Cairo  Dlv.-.ls.  1931  .... 

Wabash^Mort-  78.1 909 

Tol.  AW.- Ist,  ext.,  7b    102    , 

iBt,  St,  L.  Div..  78,  '89      »2ia' 

2d.  ext..  79,  1803 

Eiiuipm't  bds,  78,  '83 

Consol.  conv..  78. 1907      60    t  72  Hj 
Gt.Wost'n-l8t,7»,'88    10213,10313 

2d,  78,  1893 1     92     I   9478 

Q.A  Tol.— Ist,  78,  1890,* 9i» 

Han.A  N'aples,lst,  7s   ' 

IlLA  So.Ia.-Iet.cx.,es    I 

Stl-.K.C.AN.— R.e..78l  103     i 

Om.aha  Div— 1st.  7s,*  OiV 

Clar'da  Br— 68, 1919, 

8tClia8.Bge.— istjOs; - 

No.  Uisaoaii- 1st,  78. 1  im-j; 

Wc»l.Lu.iei.-190O,COUp.  "llOHi' 

I'JOO.reg !• illl'* 

N.W.  'rej6grBph-78, 1904  "100     

Mut.Un.Tel.-S.fd,63,1911      67  V 

Spring  Val.  W.W.-l8t,6s 


109 
100 


81 
103 


98 
TO 
47% 
76 

>C8 

102V  107V 
88 


■| 


85 
75 

85 

93V 

92  V 


IKCOUE  BONDS. 


( \{IntertgtwihaVUiS  eamed.'t 

114i»114i4  I 

107     ;  Alleg'nrCent-Inc.,1912 

llOV jAtl.  A  Pac-Inc.,  lOlO 

Icentralot  N.  J.-1908.... 

105     iiCent.Ia.— Coup.  dob.  certs. 

I'Ch.St.P.AM.— L.gr.iiie.,6s, 

'Ill     !  CUlc.A  E.  Ill.-lnc.  lOOT, 

109     lllOV  DesM.A  FtD.— lst,inc.,63 

106  ,107  i  Det.  Mack.  4  Marn.-Inc. 
E.T.V.AGa.-Inc.,U9,1031 
Elbab.C.  A  Nor.-'Jd.  inc.; 
Or.BayW.A  st.P.-'.'iI.ine. 
Ind.  Bl.  A  W.— Inc.,  10191 

Consol.,  Inc.,  6s,  1921..  .1 
ImrsDec.A  spr'd— 2d,inc.j 

Trust  Co.  cerlilicates  , .  1 
Leh.  A  Wllkesb.Coal.-'88! 
Lake  E.A  VV.-lne.,7.s,'lKi: 

isand'kv  Tilv— Ini-.,10-'il 

Laf.BI.*>'--      '■     "    

Mil.  I..  ■- 
Wob.A  I 

'-M.  pr' 

3d.  prif 


25  <9 


93 
lOHij 
10513 
110 

ioiia 
101 


'102 


gr.,  rei 


reg 

i,i'ja 


30 


100  V 

125" 


Ir 

I 
Pen  I 
Pa-i.  .         .'■j9.l9t,cp 

BcgUHilcd,  1021 

PlttC.*  SL  L.-l  St.  C..78 

iBl,  reg.,  78,  1900 

Sd,  7a.  lOlS 

Mtts.  FtW.A  Chic.— Ist 

8d,  78,  1912 


104 
90 
45 1« 
61  "b 

96 13 


110 
139 
136V 


18  V 


101 


l»iauili.'.s . 

4th.' pref,.  debentures  -. 
N.Y. Lake  K.AW      Inc.Rs' 

I'N.Y.P.AO.-l- 

llOhioCent.— Ii 

93 VI  Min'l  Div.-  i 
48  lOlr—.-  ■■■i' 
65'4   O 


07  Hi  I 


,  ill...     .    .. 

'8o.(ur.i:v.     iniv.i.s.  i;i.,i  ■ 
'SUL.  A I  .ill  t.-lst,79,pr.i.a. 
1  'St.  L. A.A  T.  U.-Div.  bds- 


33 


63  V 


*  No  prices  Friday ;  these  are  latest  qnotatlons  made  this  week. 
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IHE  CHRONICLE. 


fVoL.  xxxvm. 


New  York  Local  Securities. 


Bank  Stock  List. 

Insurance  Stock  lilst. 

[Prices  by  B.  S.  Bailey,  7  Pine  St.] 

COMPANIES. 

Par. 

PBICE. 

COMPANIES. 

Par. 

PRICE. 

Marked  thus  (*)  are 

not  Nationat 

Bid. 

Ask. 

Bid. 

Ask. 

100 

100 

25 

25 

100 

100 

25 

■■00 

•io 

IOC 

100 

100 

100 

25 

25 

100 

100 

100 

100 

SO 

50 

100 

75 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

25 

25 

100 

60 

50 

100 

100 

100 

100 

100 

100 

100 

100 

70 

30 

25 

60 

100 

26 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

50 

100 

160 
133 

174 
280" 

50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

SO 

50 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 
100 

50 
100 

30 

20 

40 

50 

25 
100 

25 

60 

50 

50 

50 

50 

37  >o 

35 
100 

50 

25 

25 
100 

20 

60 

60 

25 

50 
100 
100 

25 

25 

25 

10 

60 

147 

108 

160 

165 

165 

145 

120 

IW 

60 

230 

240 

75 

90 

107 

80 

70 

105 

205 

135 

110 

230 

60 

110 

137 

135 

68 

60 

125 

200 

85 

100 

60 

95 

83 

105 

60 

105 

105 

146 

PO 

150 

80 

120 

105 

175 

100 

165 

108 

143 

116 

90 

60 

57 

120 

70 

127 

120 

200 

165 

Amer.  Bxchuige... 

Amer.  Exchange ... 
Bowery    

113 
156 

Butchers'  &  Drov's' 

175 

Vm" 

146 

2100 

122 

270 

154 

122 

175 

132 

170 

CltUens' 

150 

City    

125 

125 

Citizens* 

Commercial 

90 
240 

Eagle  

260 

Continental 

Corn  Exchange* — 

Empire  City 

80 
100 

118 

86 

Firemen's  Trust 

Franklin  &  Emp..  . 
Qei'man-Amerlcan  . 

80 

Fifth  Avenue* 

First 

400 

113 
210 

133 

128 
170 

142 

Globe 

116 

Greenwich 

290 

Garfield 

65 

115 

German  Exchange* 

145 

145 

140 

66 

155 
2d0 
140 
172 
167 --a 

2d 
145 
152 
100 
120 
liJO 

90 

i70" 
'165  " 

70 

Imp.  A  Traders' 

J  efferson 

130 

Kings  O'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

210 

Leather  Manuf 'rs' . . 
Manhattan* 

90 

113 

75 

Market 

Manufac.  &  Build.. 
Mech.  <6  Traders'  .. 
Mechanics'  (Bklyn) 

105 

Mechanics'    .  . 

90 

Mechanic8'(&  Trads' 

112 

65 

110 

no 

160 

95 

160 

95 

I. TO 

110 

185 

108 

165 

115 

150 

120 

100 

65 

63 

125 

75 

133 

126 

210 

Mercnants' 

Merchants'  Exch... 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Metropolitan 

Murray  HiU* 

Nassau* 

160 

154 

iis 

New  York  County  , 
«.  Y.Nat.  Exoh.... 

Ninth 

North  America" 

North  KlYer* 

Ortental* 

iso 

110 
126 

122"' 

150 

160 

166 

150 

100 

ibo" 

110 

109"' 

ifo' 

iso" 
iis" 

Pacific* 

Park 

Tradosmen's 

United  States 

Westchester 

WllUamsburg  City. 

St.  Nicholas* 

Seventh  Ward 

Second 

Shoe  &  Leather 

State  of  New  York* 
Third             

142 
126  >s 

Tradesmen's 

TTntnn 

112 
170 

Wall  street 

West  Side* 

Gas  and   City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  Geo.  H.  Pkentibs  <&  Co.,  Brokers,  11  Wall  Street.] 


OAS  COMPANIES. 


Brooklyn  Oas-Light 

Citizens'  Gas-L.  (Bklyn) 

Bonds .« 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York  ... 

People's  (Bklyn.) 

Bonds 

Bonds 

Central  of  New  York, 
Williamsburg 

Bonds 

Metropolitan  (Bklyn.) . . 
Municipal 

Bonds 

Fulton  Municipal 

Bonds 

Equitable. 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 

Bl'cker  St.<1^  Fult.F.-Stk 

1st  mort 

Br'dway  A  7th  Av.— St'k. 

Ist  mort 

Brooklyn  City— Stock .... 

Ist  mort 

Bklyn.  Crosstown— Stock 

Ist  iBOrt.  bonds 

Bnshw'kAv.  (Bkln)— St'k 
Central  Crosstown — Stk 

1st  mort 

Oent.Pk.N.&E.Eiv.-Stk 

Consol.  mort.  bonds 

CJhrist'ph'r&lOth  St— Stk 

Bonds 

BlyDk.E.B.ift  Bat'y— Stk 

1st  mort.,  consol 

Scrip , 

Eighth  Av Stock.... 

Scrip 

42d dk  Grtd St.F'ry— Stk 

let  mort 

Houst.W.St.&P.F'y-Btk 

1st  mort 

Second  Av.— Stock 

8d  mort 

Consol 

Sixth  Av. — Stock  &  scrip 

Ist  morii 

Tllrd  Av.— Stock 

Ist  mort 

Twenty-third  St.— Stock. 

Ist  mort 

*  This  column  shows  last.dlvldend  on  stocks,  but  date  ot  maturity  on  bonds. 


Qnotatious  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  &  Topeka— Ist,  7s. 

Landgrant,  78 

Atlantic  &  Pacific— 68  ... 

Income 

Boston  tfc  Maine— 7s 

Boston  &  Albany— 7s  — 

6s. 


Boston  &  Lowell— 78 . 
6s. 


122 
117 

921a 

17 


Boston  &  Providence— 7s 
Burl.  &  Mo.— Ld.  gr.,  7s 

Nebraska,  6s.. -Exempt 

Nebraska,  6a.Non-ex'pt; 

Nebraska,  4s : — 

Conn.  &  Passumpsic— 78. 
Connotton  Vallev— 6s 

5s. 


East'rn,  Mass.— 69,  new 
Fort  Scott  &  Gull— 7s. . 
K.  City  Lawr.  *  So,— 6s 
K.  City  St.  Jo.  &  C.  B.— 7s 
Little  R.  &  Ft.  S.— 7s,  Ist 
K.  City  Sp'd  A  Mem.— 68 
Mexican  Central— 78 

Income 

N.  Y.  &  N.  England— 63. . 

78 

N.  Mexico  &  So.  Pac— 7s 
Ogdensb.A  L.Ch.— Con.6s 

Income 

Old  Colony— 7s 


-78. 


Pneblo  &  Ark.  Val. 

Rutland— 6s,  Ist 

Sonera— 78 

STOCKS. 

Atchison  &  Topeka 

Boston  tfe  Albimy 

Boston  &  Lowell. 

Boston  &  Maine 

Boston  &  Providence  — 

Cheshire,  prefeiTed 

Chic.  &  West  Michigan.. 
Cinn.  Sandusky  &  Cleve. 

Concord  

Connecticut  River 

Conn.  &  Piissumpsic 

Connotton  Valley 

Det.  Lansing  &  No.,  prel. 

Eastern,  Mass 

Fitchburg 

Flint  &  Pere  MarquQjte. 

Pref  en'ed 

FortSeottA  Gulf 

Preferred 

Iowa  Falls  &  Sionx  City. 
Kan.  C.  Siiringf.  A  Mem. 
Little  Kock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Ilought'n  A  Onton. 

icf. 


110=4 


60 14 

131s 


10; 
118>4 


lie's 

1051a 


110 
120 


94 
501a 


117'4 
98 


»77»9 
179^4 


«166 
•171 


102 


m»4 

35 


25 
1021a 


83>a 
■J:a 


19=4 


93 


II8I4 


98 

77=1 
1791a 
115:3 
166 


35 
10  la 


112 
l38 

lao 

26 
103 


83  »< 

29 

181a 


18 


Preforrec 

Nashua  A  Lowell 145 


N.  Y.  A  New  England 
Nortliem  of  N.  Hampsh 
Norwich  A  Worcester.. 

Old  Colony 

Portland  saco  A  Portsm 

Rutland— Pref  erred 

Revere  Beach  A  Lynn  . . 

Tol.  Cinn.  A  St.  Louis 

Vermont  A  Mass 

Worcester  A  Nashua 

Wiscon.sin  Central 

Preferred 


PHILADELPHIA 

RAILROAD   STOCKS,  t 

Allegheny  VaUey 

Ashtabula  A  Pittsburg 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

PrefeiTed 

Catawlssa 

1st  preferred 

2d  pref encd 

Delaware  &  Bound  Brook 

East  Pennsylvania 

Elmira  A  W  illiamsport. 

Preferred 

Huntlugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mineliill  A  t-ch.  Haven... 

Nesquehoning  V.alley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  A  Trenton 

Phila.  Wilni.  A  Bait 

Pittsb.  Cin.A  St.  L.— Com. 
United  N.  J.  Companies. . 
Westchester — Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsvlvauia 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-103,  '96 

7s,  E.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '04 
Ashtab.  A  Pitt»b.— lst,6s 

1st,  6s,  res.,  1908 

Belvid'e  Del.-l8t,6s,1902 

2d,  6a,  1885 

3d,  65.  1887 

Bell's  Gap— Ist,  7s.  1893. 

l8t,  Cs,  1905...  

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.— l8t,68 

2d,  78,  1908 

Cons.  6s,  1921 

let.  Tr.  68.  1922 


ISia 
112»< 
161 
1431a 


19 


OH 


40 
22 


40 
58 


6818 


67 

eoa^ 


23 14 


57 

13 

111 


17=8 


44 


4519 


21 


60 


61a 


24 

59 

57 

134 


121a 


68 14 


64 


23% 


14 


1734 


17 


121 
119 
17  >« 


111 
98 


20 


SECURITIES. 


Bid.    A»k 


Buff.Pltts.A  W.— Gen.,68 
Cam.  A  Amboy — 6s,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.-lst,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  C0.-68,  '97. 
Catawlssa— 1st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

Now  78,  reg.  A  coup 

Charfrs  V.— 1st,  7s,  1901 
Connect'g  68,  cp.,  1900-04 
Cor.CowanA  Ant., deb. 6s, 
Delaware-  6s,  rg.  A  cp.,V. 
Del.  A  Bound  Br  —1st,  7s 
East  Penu. — 1  st,  7s,  1 
EastonAAmb'v- 6s,  1920 
El  AWmsp't-1  st,68, 1910 

5s,  perpetual 

Hariisb'g— 1st,  6s,  1883 
H  AB.T— lst,78,g.,1890 

Cons.  6.S,  1895 

IthacaAAth.— Ist,  gld.,7s 
Juuction-lst,  68, 1882 

2rt,  68, 1900 

Leh.V.— l8t,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  CAR.,  192S.. 
N.  O.  Pac— 1st,  88,  1920. 
No.  Penn.— 1st,  6s,  cp.,'85 

2d,  78,  cp.  1890 

Gen., 7s,  1903 

Debenture  69,  reg.. 
Norfolk  A  West.- aen.,6s 

N.  B.  Div.,  l.st,  68-1932 
Oil  CityACllic— 1st,  68.. 
Oil  Creek— Ist,  6s,  conp.. 
Pennsylv.- Gen.,  6s,  reg. 

Gon.,68,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6a,  coup.,  1905... 

Cons.,  5s,  reg.,  1919  — 
Pa.  A  N.  Y.  C.-7S,  1896. 

7,1906 

Perklomeu— 1  st,  8s,cp.'87 
Phll.AErle— 2d.78,cp.,'88 

Cons.,  6s,  1920 

Cons.,  5a,  1920 

Phila.  Newt.  A  N.Y.— let 
Phil.  A  B.-lst,6a,1910.. 

2d,  7a,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons.,  7s,  coup.,  1911 .. 

Cons.,  69,  g.,  1.R.0.1911 

Imp.,  6.S,  g;  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908. . . .  j 

Income,  78,  coup.,  1896 

Cons.  59,  Ist  ser.,c.,1922 

Cona.  6s,  2d  ser.,c.,  1933' 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18934 

Scrip,  1882 

Conv.,  7s,  R.  C.,1893..t 

Conv.  79,  cp.off,  Jan.,'85 
Phil.  Wil.A  Bait.— 48,tr.ot 
Pltta.Cin.ASt.L.- 7s,  reg 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamokinV.  A  Potts.— 7s 
Shen.  Val.-lst,  78,  1909 

Gen'lOs.  1921 

Income,  69, 1923 

Income,  5s,  1914 

Sunbuiy  A  Erie— 1st,  7s. 
Sunb.  Haz.  A  W.— Ist,  6s 

2d,  6s,1938 

Syr.Gen.A  Com.— let,  7s. 
rtiion  A  Titusv.— let,  78. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 

Cons.  Gs,  gold,  1908 

Gen.,  4a,  >old,  1923.... 
Warren  A  F.— Ist,  7s,  '96 
West  Chester— Cons.  7s.. 
W.  Jersey- lat,  68,  cp.,'96 

1st,  78.  1899 

Cons.  69,  1909 

W.JerseyAAtl.— l8t,6s,C. 
Western  Penn.— 69,  coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901. 

CANAL    BONDS. 

Ches.  A  Del.— lat, 69,1886 

Lehigh  Nav.— 69,reg.,'84. 

Mort.  RR.,  reg.,  1897 

Con9.,  79,  reg.,  1911  .. 

Grcenw'd  Tr.,  7s,  reg... 
Monis- Boat  Loan  rg.,'85 
Pennsylv.— 69,  on.,  1910 
Schuvlk.  Nav.— I9t,6s,rg. 

2d, '68,  reg.,  1907.-.. 

BALTIMORE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

Ist  pref, 

2d  pref 

Parkersburg  Br 50 

Central  Oh io— Cora 50 

Pittsburg  A  Conuellsville 
Western  Marvland 50 

RAILROAD    BONDS. 
Atlanta  A  Charl.— l8t. .. 

Inc 

Balt.AOhio— 6s,.'85A.AO 
Cen.  Ohio.— 6s,  l9t,M.AS. 
C:harl.  Col.  A  Aug.— Ist.. 

2d 

Cln.  Wash.  A  Bait.— Ists. 

2ds 

3d9  

CoIurabiaA  Greenv.— Ists 

2d9 

No.Central — 6s,  '85,  J.AJ. 

68,1900,  A.  &0 

68,  gold.1900,  J.AJ.... 

5s,  Series  A 

5s,  Series  H 

Pittab.ACon'oUs.- 78JAJ 
Union  KR.— 1st,  gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

89 


106 
106"4 
118 
111 


117 


108 
115 
100 


116 


122 
133 

125 


104 
lot's 


133H> 


103 
i"28" 


105 
1021a 


1021a  104 

122'a 

122      

118      121 

118    ' 

105    1 

1221a 

129 
101 
Ill's 


105 


112 


106 


118"a 


120 

118 

128    , 

127      128i» 

115      

lOOia'lOSia 
95sji  OSij 
104      106 


75 
■  89" 


118 

lis' 


106  ij 

106 

107 


78 
104  ^1 


126 
107 


76 
65 
90 


108 


116 


90 
107 
971a 


70 
190 


91 

51 


la\ 


85 
lOlla 
108 


99 
66 
33  "a 

101  "a 

70 

10213 


117 

10213 

102 

123 

115 


W.Md.— 6s,  Ist,  g.,  J.AJ. 
2d,  guar.,  J.  A  J.... 


2d,  guar.  byW.Co.,J.AJ. 

id,  guar.,  J.  A  J 

Wiliu.  C.  A  .\-Jg.— 68 

Wll.  A  Weioon— Gold,  78. 


120 
109 
112 


91 
98iJ 


72 
19311 
i:j8 
136  >< 


113 
87 
102 


100 

70 

34 
102 

71 
103 
120 
119 
108 !» 


i20"l.. 


•Kx.diTldend. 


t  Per  share. 


t  In  default.        }  Ex  rights. 
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lUILROAD    EARNINH8. 

Tilt'  l.'ito^l  railroa<l  eaniin(ip»  and  tho  totals  from  Jan.  1  to 
la'o.st  (liiti'nre  Kiven  Ik>Io\v.  Tho  HtaUMiuint  iucludoH  tho  groaa 
eaniiiiKx  of  all  railroads  fnjiii  which  returns  can  bo  obtained. 
The  rolHmuH  uiidfr  the  heading  "  Jannsry  1  to  laUwt  date"  fur- 
nish the  groHH  earningx  from  January  1  to,  and  inclading, 
the  period  mentioned  in  the  aeoond  oolumn. 


Roarii. 


Latui  Morning*  BtporUd.' 


WeekorMo]     1.884. 


Al».(Jt.Hont!iprn  Mnrcli 

u  Atoll. T.,l-  S  IvlMiircli.... 
Biiir.N.Y.V  I'hil    lnhniary. 
Bur.Ciil.li.V  No.!  Illiwk  Apr 
Canniliiiii  I'liritlc  'Uliwk  Apr 


(Vlitnil  Iitwii 
(■(Mitral  I'uollk' 
<l).sii]i.  .t  (ihlo 


Ithwk  Apr 
Mnrcli . . . 
\|>rll... 


1.11/  I. .•.![.* I!.!S.  April 

(  lilcii;,!  A-  Altnii  Uhwk  Apr 

Clilc.  Hull.  A  ()    Maivli 

Chlc.A  lOiiflt.  Ill  Ithwk  Apr 
Clilo.&CirTitiiik|\Vk  MiU-.  8 
Clilc.  MIl.A-  .st.r.  Ittnvk  Apr 

Chic*  Noi-Hiw. 

Ch.St.P  MIn.A-o. 
Ohio. it  W.  Mi.ti. 
Cau.IiKl.St.L.AC. 
tin.  N.  ().  AT.  P. 
dn.Wnsli.&Iiiilt. 
Clev.AkroiKV '  'ol 
Clcv.Col.C.A-  Iii.l  .MaiTh..." 
Danburv  A-  Nor    I'obrmiry.. 

Den ver  A-  Rio  G  r.  .Marcli 

De.s  Mo.  A-  Kt.  1).  1 3il  wk  Apr. 
Det.Lnna'KA-  No.  4tlnvk  .\pr' 
Dub.ASiouxCity  3(1  wk  Apr 

Eastern    Marcb 

E.T6I1I1. Vn.A Ga.  .\ pril i 

Evansv.  AT.  !I  Jtliwk  .\pr! 
Flint  A-  P.  Marf].  Ithwk  .\i)r: 
Flor.K'way  &  X.  tlliwk  Apr! 
FtWortli  &  Den.  Itlnvk  Apr 
Grand lYiink...tWk  Apr.2(i 
Gr.B.iyW.ASt.P.|  Itiiwk  Apr 
Gulf Ool.AS.aiiFo  Apiil  .... 
Hous  E.&  W.Tex  February 
b  ni.  Cent.  (III.)  [4tliwk  Apr 
Do  (town)  4tln\-k  .\pr 
Ind.  Blooni.A  W.iltliwk  .Vpr 
K.C.  I't.S.A  fJiilf  3(1  wk  Apr. 
Kan.  C.  ap  A  M.l3(l\\k  Apr. 
Kentucky  Uent'l  .T  wks  Feb. 
li.  Erie  <t  Wcst'ul  January  .. 


1883. 


f  S 

07,600       &0,61.t 
1,104,036  l,4in,614 


179,236 

69.676 

98.000 

2<J,40O 

l.e24,000 

auc.367 

B8803 

140,277 

2,100.028 

28.19i 

(>0,057 

562,000 

435,100 

165.300 

30,561 

44,065 


.Vpril 

April 

1st  wkMay 


L.Rk..feFt  8milli 
L.Rk.M.Rlv  AT. 

Lon^  Island 

lA.  it  Mo.  Uiver  January... 
XjOU18v.&Na.shv.i4thwk  ..\pr 

Mar  HouKh.A  ().|MaroU 

Mempli.  &  Cliarl.i  Ist  wk  Apr 

Mexican  Cent.e.|-\pril 

Mcx.Nat.,No.D.ia(lwk  Apr 

8outhcm  Dlv.lSdwk  Apr. 

Other  lines Uthwk  Mar 

Milwaukee  A  No  ithwk  Apr 
Mll.L.Sh.&Wc8t.  lUiwk  Apr 


Minn.A  St.Ixmis  .March. 

His»ouri  Pace.  March 

Mobile  A  Ohio..  April 

Nash.  (m.A  St.L.'Mareh 

K.O. A  Nortlieast  .March 

N.Y.  A  New  V.wg  March 

N.Y.L.EricAW(<  February.. 

N.  Y.  Pa.  A  O.  Felmiary.. 

N. Y..Sus(|. AWcst  JIarch 

Norfolk  A  West    April 

Shenandoiih V   April 

Northeni  Centi'l  March 

Northern  Pacific  Ithwk  Apr 


St  WkMay 
Ithwk  Apr 
lid  wk  .\pr. 
2(1  wk  .\pr. 

.March 231,600 

UliwkApr       40.011 

Hhwk.\pr        11.738 

318,714 

13.541 

•453,005 

7.172 

47.614! 

18.373 

244.293 

280.832 

15.538 

65.680 

23,007 

10.800 

304,996 

8,418 

129,7^ 

26,899 

193,500 

30,000 

46,53 

37.725 

21.187 

29,02 

87,638 

35,352 

24.935 

58,587 

51,200 

334,440 

24,331 

31,785 

250.000 

8,100 

18.100 

11,560 

13,035 

29.350 

144,018 


Ithwk  Apr 

March 

February. . 
January  .. 

.\pril 

.March 

4thwk  Apr 

March 

.March 


Ohio  Central... 

Ohio  A  Miss 

Oregon  A  (Jal... 
Oregon  Imp.  Co 
Oregon  K.AN.Co 
Pennsylvania... 
Peoria  Iiec  aEv. 
Plilln.  A  Erie  ... 
Phila.  A  RcadV 

Do     Ccnt.N.J.  March 

Do     C.  A  Iron  March 
KIchm'dADanv.  April 

Ch.  Coi.A  AiiK  ~       " 

ColumhlaAGr. 

Va.  Midland  . 

West.  No.  Car 
Roch.  A  Pitt-sb'g 
Rome  Wat. A  fig. 
et.Johnsh.AL.O. 
8t.L.AltonAT.H. 
Do  (brchs.) 
St.  Louis  A  Cairo 
St.L.  Ft.  8.  AW 
8t.L  ASanPran. 
Bt.PaalA  Dul'th 
BtP.Min.A  Man. 
Booth  Carolina  . 
Bo.PacCal  .N.I). 

Do    So.  Hiv.g. 


3(1  wk  Apr. 
3d  wk  Apr. 

April 

April 

Itliwk  Apr 

.March 

Jaiiuary... 
■Ithwk  Apr 
4thwk  Apri 
!d  wk  Apr.l 
ihwk  .\pr| 
■  thwk  Apr 
Ithwk  Apr 

April 804;h99 

March |    110.695 

.lanuary 
January. 


170.000 
206.819 

33,110 

259,431 

1,233,409 

336,742 

71,704 
196,001 

58,86'> 
462,564 
437,400 

33.334 
420,647 

61.997 

264.192 

432,600 

1.002,627 

16,924 
2^5.402 
1,456,180 
731,964 
914,465 
317,000 

13,796 

9,836 

120,883 

31,997 

25,242 
133,163 
f  12,640 
■   34,262 

18,060 
5,606 

10,479 
115,521 

25,761 


147,069 
61,828 

124,000 

24,466 

2.024,533 

293,630 
47,540 

138,519 

2.396.584 

29,(i51 

59,603 

678,893 

417.500 

134,200 
29.812 
44,633 

227.473 
42.359 
11,180 

371.478 
14,293 

548.580 

6.120 

41,834 

23.679 

267,604 

273.322 

14,463 

63.687 

16,146 

6.400 

354,309 
9,770 

120.064 
21.788 

184,700 
38,391 
48,547 
27,775 


Jan.  1  toLalttt  Data. 


1884. 


33.751 

123,572 

36,662 

30,310 

56,.508 
49,600 

281,945 
20,896 
20,806 

186.898 


11,925 

26,560 

169,151 

128.866 
206,161 
7,488 
296,311 
1.283,616 
388,118 

76,974 
190,996 

60,677 
506.865 
174,609 

25,301 
391,616 

57,390 

238,507 

399,290 

1,189.380 

17,512 

308,069 

1,669,241 


Do  Ari/,(maff.|  lanuao'... 

Do  N.  Mcx.f/.jjanuary... 
Tex.&8t.Iyoul.«/i'3d  wk  Apr. 
Tol.  Cnn.  A  St.  L.  February.. 
Union  Pncitlo...  February.. 

Utah  Central.  ..{.March 

Vlok8l)'r>t  A  Mcr.  I  .March 

Vicksb.Hh  APao.  March 

West  Jersey .March 

Wiscont'ln  Cent'l!  1st  wk  Apr 


79,413 
310,257 
166,069 
54,834 
l.i,486 
83,611 
1,547,969 
81.599 
38.900 
7,6(10 
82,493 
30,548 


1.160.483 

267,200 

12.709 

9,120 

104,433 

21,766 

9,422 

120,624 

16.763 

30.376 

17,418 

6,811 

4,099 

80,300 

23,629 

812.016 

136,783 

86,989 

299,733 

180,001 

56,574 


61.698 

1,673.224 

104,669 

43,803 

4.156 

76,84S 

32,238 


S 
266.781 
3,743,424 
346,307 
850.752 
1,127.777 
447,203 
4,591,000 
1,151.171 
210,220 
2,541,972 
5,7.'5,261 
457,027 
531,636 
6,.V23.O00 
7,004,718 
1,681,106 
448,838 
598,139 
574,131 
539.671 
141.062 
875.208 
25.740 
1,332.076 
99.181 
435,934 
267,473 
765.663 
1,248,261 
214.529 
811, .21 
354,175 
121.000 
5,163,091 
116,364 
528,571 
50,741 
3,242,800 
526,800 
829,616 
695.549 
258,675 
77,676 
87,638 
15.1.280 
107,268 
683.132 
51,200 
4,34K,236 
63,443 
369,331 
865,136 
135,350 
217,500 
101,260 
163,320 
312.140 
373,93 
3,977,289 
709.584 
604,306 
107,648 
758,759 
2,505,740 
820,388 
199,899 
844,676 
233,090 
1,271,023 
3,424,600 
331,057 
994,950 
137,491 
264,192 
1,300.896 
11.003,593 
248,79:1 
747.667 
4,192,869 
2,193,417 
2,850.264 
1,273,773 
255,397 
221.666 
456.951 
127.316 
311,909 
327,546 
12.610 
481.432 
267,855 
71,349 
154,581 
1,428,469 
286.292 
2,361.533 
373.594 
79,413 
310,257 
168,(J69 
54,834 
228,496 
177,185 
3,086.877 
232,315 
125  139 
37,812 
218,979 
307,860 


1883. 


» 

286.661 

3.511,842 

314,050 

855„570 

1,082.297 

373,896 

5.238,106 

1,141,841 

203,970 

2,491,342 

5,(i33.285 

514,485 

483,173 

0,632,245 

6,930.188 

l,46tJ,8(i4 

440,976 

648,788 

867,322 

582,484 

159,637 

098,184 

28,961 

1.460.377 

87.420 

476.323 

312.724 

786,068 

1,248,236 

221,434 

822,102 

207,225 

101,000 

5,793,238 

121.161 

556,773 

46,637 

3,453,460 

610,666 

935,789 

561,737 


82,936 
123.,572 
169,292 
134,548 
649.2C7 

49.600 
4,222.329 

07,775 
338,970 
670,107 


142,615 
295,251 
360.158 

4,031,629 

698,167 

598,815 

16.173 

779,703 

2,808,485 
840,3  -'3 
211,778 
800,162 
213,803 

1,492,983 

1,996.767 
296,617 

1.025.067 
139,790 
238.507 

l,43^625 

ll,8.'t0.952 

213,.525 

923.472 

4,731,878 


3.035,021 

l,29a,619 

283,596 

283,587 

446,224 

H5.580 
105,6^0 
327.045 

16.763 
496.228 
275.385 

91.302 

.56.416 

1. 141.299 

296.932 

2,421.205 

415.973 

86,9^9 
299,733 
180,001 

56,574 


111,601 

3,590,078 
302.7311 
140,099 
25.773 
200,72.'. 
318,703 


a  Includes  Sonthern  Kansas  lines  In  both  years,  b  Inolndes  Southern 
Division.  c  Includes  Iron  Mxintain  Rillroad.  li  Not  includinK 
eamines  of  New  York  Penu  A  Ohio  road.  c  Including  lioth  divisions. 
/  Snow  blockade.  g  Incladed  in  Central  Paoiflc  earnings  above. 
A  Embracing  lines  In  Missouri,  Arkansas  and  Texas. 


New  York.  Clty^Bank*.— Tho  followiiiK  itaumpnt  nhnws  tlw 
oondition  of  tho  Aasooiated  Bonlca  of  New  York  Citv  for  th* 
week  ondinK  at  tho  commencement  of  buaineM  May  8: 


Ainlbi. 


New  York 

Manhattnn  Co ... 

Merohiints' 

Meolinnlos' 

Union 

America 

Pbenix , 

Oily 

TriHlesnien'i 

Fulton , 

Ohenilcal 

Merehftnts'  F.tch 
Oallatln  National.. 
Batchers' A  llr(»v., 
Mechantca*  A  Tr... 

Gr(jcnwlcti 

Leather  Manaf  rs. 

Seventh  Word 

State  of  N.  Y 

Amerlc'n  ExcU'ge. 

Cotunierce 

Broiirtwftv 

Mer(^anlile 

Paclllc 

Ropuhlto 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irvlni? 

Metropolitan    

Citizens' 

Nassau 

Market 

St.  Nicholas  

Slide  A  Leather . . 
Com  Exchange  . . . 

Continental 

llrientiil 

Marin-^ 

Importers'A  Trad. 

Paik 

Wall  Street 

North  River 

East  River 

Fourth  National.. 
Central  Nation  il.. 
Second  National.. 
Ninth  National... 
First  Nati(mal.... 
Third  National  ... 
N.  Y.  Nat.  Kxch  . 

Bowery 

N.  Y.  County 

(ierrnan-.Vinerio'n. 
Chase  National... 

Fifth  Avenue 

O^  rman  Kxch'nge. 

Oermania 

United  States 

Lincoln 

(iarHold 

FUth  National.... 


Lntauand 
tHteounti, 

S.TM.OOO 
7.'i7H.O(«l 
7.7JO.:iO(i 

H.I'M  iini 
1 
1( 


3.'.!2»,;)0O 
1. 782.700 
1.8H0.400 
1.096,000 

i,oai,noo 

',l.«fl7,700 
1.271.:(00 

12.028.000 

17,»»1,U(I0 
6,201,100 
7.221.000 
2,»al.000 
3.444,000 
4,216,'.200 
1,989,500 
3,(l:fS,200 
9,855,400 
3,208.900 

10.rt73.0(IO 
2,844,700 
2,HX7,200 
2,"34.10O 
2,033,400 
3.314.000 
5,727,400 
6,297.000 
•i.ltiO.OOO 
4.571,000 

20,."j  29.490 

19,726,600 
1,797,600 
1,.')4»,()00 
1,:  88.300 

16,420.800 
8.487.000 
3.718,.()0 
6.0 1 0.5OO 

1.1,423,100 
4,«19.10il 
l,.-.77.800 
1.991,600 
1.899.100 
2,567,800 
4,177.100 
2.552,.SO0 
2,269.00') 
'.i.  130,900 
6,064.100 
1,936,600 
989,300 
I.IOSSOO 


Atmtt  Amnmt  tf— 


• 
l.APR.OOO 

l,nr.H.o(K) 

9!MI.7eO 


I9I.H0(I 
31 H  31)0 
3BH.800 
101,000 
49,6110 
269,000 
'.i08.0(K)l 
3K9.O00 

1,07«.000 

2.»iM),50O 
937.400 

1,49(1,400 
378.'^00 
425.800 
909.700 
78.100 
437.0(M) 

1.911.000 
397.300 

1 ,683.000 
716,900 
130,700 
1123.800 
366,100 
672,000 
63.1.600 

1,428.800 
IKI.OilO 

1,019.001) 

.n,i»7.r.oo 

S,803.!I00 

17.(.000 

21.000 

91.000 

3,212.400 

o08,000 

320.000 

720,900 

3,.'J42.S(I0 

875..'.00 

IIH.IOO 

3.-.1.700 

18.800 

210.200 

1,369,300 

67U.000 

102.000 

93.000 

791,000 

351,800 

73,900 

117,11.0 


IiMOi 

TmZra. 


AMOMntt* 


•  * 

1,01<I,000  0,3«3,0fl0 

340,(100  fl,U3U.00O 

7(!<.4(in  t  .fi-l.'iim 


ss«,do6 


i.ioo 

307,700 
767,100 


Total 341,990,.'i00  58,997,100  28,112,800  833.21&,e00il4.417.5(iO 


430,!>00: 

I'.'t.OOO; 
119,(100 
lll.O'K)! 
137.600 

iiH.coo; 

114.000 
.■J74.I00 
1. .107,000 
1,203.800 
277.800 
174.000' 
172.'.'00 
176,500 
809.500 
UX.900 
310,200 
323,300 
301.300 
610.000 
'J70.500 
229,100 
111,2011 
164.700 
243,000 
23(1,000 
183,  00 
291,600 
2,'i  1,(100 
1,227,200 
1,947.100 
221,900 
138.000 
160.400 
I.IIOJ.OOO 
l..')03.000 
((89,000 
543.300 
6(>"«.700 
747.000 
214.100 
188.200 
69.1,90O 
81,500 
307.800 
80.6  0 
193.000 
220,300 
^56,000 
2.U,900 
161.300 
107,100 


i4.'.:"l.loo 
•i.M-.'.MMI, 
2,71i,H00 
1.793,100 
1,118,000 
),0O«,70O 
2.:'0O,3()0 
1,25.S,700 
1,167.600 
8,80'i,000 
13,0-^9,100 
4,881,100 
7.738,800 
2,3<28,800 
2,789,000 
4,H70,400 
1,702.100 
3,87i,-00 
10,l«9,3()0 
3,037,00!! 
8.V07.000 
3,363.200 
2.89U.9(K) 
2.10:!.9il0 
2.680.200 
3.818.000 
4.829,000 
7,'>42,100 
2,0(4.000 
8,254.000 
23,435,!-00 
23,861.800 
1,721. 61H) 
1,440,000 
971,.'iOO 
K^S-LOOO 
9,54'.l,00( 
4,11.^.5.01)0 
8,734.00 
le.DH.lOC 
1.900.600 
1.307.400' 
1.977.100 
•A491.'<00 
2.1611.600 
3,iJ9-(.300 
2.77.5.300 
2,.17»,900 
2.396,800 
6.319,000 
2,303,600 
881.000 
1,139.100 


811,S<i» 
897,000 
4Ot,00O' 


180.000 

45,000 

3400 

5l6iMO 

82J,000 

1,. 105,000 

267,800 


436,400 


6-AlOO 


266.000 

1,321,300 

43,000 


224.100 
360,000 
297,000 
18,000 
379,700 
149,900 

269!506 
231,000 
180,000 


48,000 


446.S0O- 

llOOO- 

178.700 

133.200 


The  following  are  totala  for  aeverai  weeks  past: 
1884.1      Loam,     j     SpecU.     L.  TmcUn.     DeixutU.     CireulaUon  Am.  CUar'it 


Apr19;317.324,900  60.7.iO.40O 

■  26l343.3.i5,.')00  .58.215,300 

May  3 1 34 1,990,500  55.997,100 


26,981,500 
28,1 '25,500 
28,112,800 


$ 
.340.6(11.300 
335.084.000 
333.215.e00 


$ 
11.163.300 
14,19;<.8»0 
11,117,300 


6.')2.880,16O 
707.078,333 
855.711,696 


Boston  Banks. — Following  are  the  totala  of  the  Boston  banks: 
1884.       Loam.  Specie.      L.  TeruUra.\    DeposMt.'    ClreukUUm  Am.  Clear'tt 


Ap.21  14.5,462,900 
'•  28  145.734.000 

May  5|H3,95«.80!) 


_« 


S 
6,061.2001  4,173,600'   97,055,100 
6,17rt,800     4,570.100    9.,692,6(IO 
6,143.2001  4,554.100    94,138,800 


2.1,9811,900 
23,9!>3,6'0 


9 

67.438.894 

63.51 '..eis 


28.837.600    73, :  68.817 


Philadelpliia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows: 


1884. 

Loans 

Lawful  Mone\f. 

Deposit.* 

CircldationJ Agg.  Ctear*g»- 

Apr.  21 

"     23 

May    5 

79,217,385 
79,203.408 
79,17.1,123 

19,«14,.'!77 
19.729,520 
20,083,011 

7?,31-2,0.'i4 
71,970  081 
72,4;7,99! 

8.52B.723      3«.314.131 
8.509.0  jo      52.090.531 
8.491,911      5S.,93.2»» 

•  Including  the  item  "dae  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  i 
week  past: 


Securities. 

RM. 

Ask. 

SecurUles.               |  Bid. 

Ask 

Am.  8  ife  Dep. —  '^erp.  deb. 

Mut.Un  — Sl'ok  trust  oUs    11  "s 
M.K.AT.— Income  S'-nn  ..1   3t 

Atlanilo  A  P,(o.— 6n,  Ist  .M 

43 

Blockn,  35  p.  0 

83 

91 

N.Y.  M.  Un.Tei.-Stock.l  18". 

Si's 

Cent.  Div,  Old 

N»  V.  W.  Hh.  A  B.—SIOCK.     lOS 

13 

Cent.  Di5'.,  no'* 

60 

NorfolkAWe»t.-Deb'n..    80 

81 

Accnmiil.  land  grant.... 

10 

N'oith.  Pjc.-Div.  bonds..!   78 •» 

78  >« 

Best.  H.  A  E.— Now  stock 

V< 

V 

;Nor,h  Klv.  Con8.-l()0  p.o    IS', 
Ohio  cent.-Kiv.  Dlv.,  1st 

17\ 

Old  stock 

>s 

4 

2ti« 

Bost.  ll.T.A  West.— St'ck 

a 

Incorces 1     4 

4V 

Debentures ., 

63 

Peiisacola  A  Atlantic  Ist.' 

80 

Boir.  N   V.  A  Phtla    .. 

PIKsoiirg  A  Western.      .'    . 

27 

Prof 

9» 

Trust  bonds.  6s 

Po^<tal  Telegraph— Stock..     S^s 
Istmoit^.Os 8m 

7 

Call((inilaP;vtl«o 

SB 

(rent,  of  N.  J.— Ucbent.... 

87 

Postal  TeL.t  Cable-Stock' 

14 

Continental  Const. Imp. Co 

10 

. 

sel.  R.  A  U.-Ist.  stpd  '83        >9 

l^ 

Denv.A  Uio  (itaode— Cons 

30 

B.I 

2d  viort..  staniped  1882.         «« 

V 

ia 

28 

SO  Is 

16 

Denv.A  Rio  Or.  W 

St  Jo.  A  Pac.  Ist  mort.    93 

2d  mot 

47  >■ 

a  ar.  1  y  Den.  A  Kio  G. 

38  >s 

l|i« 

K«n».  .t  Neb..  l«t  mort.    76 

87 

Edlwn  Electtio  Light.... 

|I0 

100 

Stair  of  'l'enii.-Sel'm't.8s 

M", 

58 

80 

is" 

sjcttlciiieiit.  5s 

74 
89 

OeorgiB  Pac.— Stock 

Sottloment.  68 

1st  mort.,  Cs 

92  >i 

»St| 

TeT.AC  1.  i  '  p.— Ei-hond 

2dmort 

1.% 

ISH 

iTexns  Pa<-lfi':— Old  scr  p.    4» 

..... 

27 

80 

43% 

Kncly  Motor 

10 

13>t 

Tex.  8t.L..M.AA.rtlv..a».p 

r.»sbanf(n  .springJi — Ist  M. 

7H 

0 

M.A  A.  Dlv..  Ist  mort  .     19 

ae 

MaiH  ninit  (Joal  A  RB 

Mexhan  National        .... 

M.A  A.Dlv..luconie.sas  p       5 

13  V 

l"* 

3 

6s.  1st  molt.,  in  Texi«..    30 
U,-n.  Ist.ld.gr.A  ioe.aA  p.       6 

C.  S.  Electric  Liltht 90 

Vlosbiirit*   Meridian...      V<» 

Pr-f 

»?i: 

331, 

.Mo.  Pacific— Old  stock 

s 

Holmes 

3 

4 

WlRoonsin  Central 9l« 

5t)8 


THE  CHRONICLE. 


[Vol.  XXXMIl. 


AB3TRA.Cr  FBOM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  MARCH  7, 

1884. 

^i 

Oupilal. 

Surplus. 

Deposits. 

Loam  tC-  dis- 
counts. ilHCCfl 

Gold  and 
gold  C.IC. 

Gold 
Treasury 

Silver. 

Mm:  7, 1884. 

Treasury  c£-  U  A',  ctfs. 

'^o 

Individual. 

Othir. 

overdrafts.) 

certificates. 

certificates 

certific'les 

of  deposit. 

$ 

$ 

$ 

$ 

$ 

$ 

SF 

S 

9 

9 

f  Maiue 

71     10.43,^.000 

2,488,343 

9,177,322 

124,775 

16.927,750 

510.690 

1,880 

60,450 

1.330 

2  J  1.776 

•0  N.HauipsUire. 

49 

6,155.000 

1.217,710 

4,513,824 

335,291 

8,085,371 

140,270 

9,120 

50,825 

1,000 

13!,2;06 

48 

8.036,000 

1, /OS, 630 

5,133,782 

4-2,727 

11,879,919 

107.459 

4,340 

59..577 

700 

167.149 

*f  Bo.ston 

.ol 

50,1)50,000 

11.7J3,634 

72,197,035 

l-.:7,453 

11.',, 393,578 

2,728,217 

2,818.500 

142,473 

811,760 

5,276.433 

g  Mass.,  otLcr  .. 

195    45,702,-110 

13.682,078 

47.699,36; 

2-23.665 

84,624,332 

1,284.656 

72  440 

315,896 

24,040 

1,721,871 

"  Kliode  Island. 

63 

20.540,050 

4,130,679 

11,580.500 

117,808 

30.833,171: 

291,322 

2.630 

77,954 

2,640 

489,306 

g  Coanecticut. . . 

88 

25.056.820 
167.775.37U 

6,908,054 

41,859,128 

22,644. 54i 

172.040.457 

287,820 
l,i;bl,539 

42.075,284 
3011.^2  l.i;iO 

853,318 

.'1,980,941 

37,641.742 

83,300 
2.992.270 

188,766 

3.160 

931.429 

I,  Total  Div.No.l 

895.941 

844,770 

8,939.270 

f  New  York  City 

47 

49,850,000 

24,093,»81 

217,946,774 

605.207 

253.827.600 
6,915,686 

21,582,000 

600,1180 

617,3io!26.041.286 

»  AUiany 

7 

1 .800,000 

l,400,0o0 

6,431,05-. 

73.741: 

376.234 

183,400 

28,171 

2,,500 

589,550 

•8  N.  York,  otlier 

260 

34.744, :C0 

8.957,296 

81,560,112 

60S,O30 

90,369,200 

2,358,605 

370,030 

735,553 

30,030 

3,757,727 

"0  New  Jersey... 

70 

12,253,350 

3,918,820 

29,552, 20t- 

181,934 

31,611,562 

653,608 

130,230 

266,881 

23,840 

1,787,063 

a  Pliiladclpbia.. 
5  Pittsburg 

33 

17,969,920 

8.857,303 

05,C13,18:t 

230,1 4'. 

66.362.456 

6,273,450 

213,180 

682,319 

227.4^0 

6,8'25.534 

23 

10,1.'.0,000 

3,417.957 

21,624,80: 

241.044 

25.300.286 

1,517,121 

244,240 

122,959 

31,710 

2,506,8J» 

M  Peuiia.,  other . 

230 

31,737.540 
158.504,970 

9,579,064 

64,364.41  L 
487,092,544 

368,03- 

2,308,451 

43,928 

68.426.930 
515.013.8:^7 

2.713,8.12 
51,534.032 

160,0'20 

22,833,160 

1,180,227 

65.C811 

2,730.707 

I.  Total  Div.No.2 

600 

60,224,4  )0 

3,637.090 

998,010 

44,23  8,707 

(  Delaware 

lb 

1,823.933 

t!4i,340 

3,785,471 

•J:',-il2,36 ; 

114.801 

3.500 

80,95  1 

2,USll 

194,740 

«  Baltimore  .... 

17 

11.690,330 

2,965,100 

19,540,75: 

109,467 

25,837.049 

315,183 

553.430 

173.543 

64.100 

3.528,414 

>S  ularvlaud.otli. 

24 

2,.i4  1,700 

771,804 

5,616,731 

5,942.40;i 

199,199 

1,910 

104,944 

10.480 

355,932 

•S  WasbiUKtou  .. 

5 

1,125,000 

234,600 

2,781,115 

77,084 

2,162,873 

119,847 

39,190 

12,620 

61,080 

333,772 

S  Diet.  Col.,  oth. 
S  Virginia 

1           252,000 

60,000 

6S6,64(. 

212.433 

51,081 

66,000 

9,970 

2,750 

4I.00O 

23       3.496,300 

1,156,35. 

12,148,701 

450,452 

12,832,476 

319,754 

4,50(1 

120,144 

13,080 

746,225 

^  \Vest  Virginia. 

2o       l.Otil.OOO 

105     22,890.315 

li  ^2.401.666 

501,015 

0,38-.',213 

2,46l,79f- 
47,024.10L 

6811.931 

3,564.52-.; 
54.704,323 

106,472 
1,316.337 

40 

h38,570 

33,141 

4.7-20 

200.434 

I  T</talDiv.No.3 

535.:<12 

158.290 

3.406,5;:>7 

f  Nortli' Carolina 

564,905 

3.809,77( 

lp6,41'f 

4,452,9  / 1. 

132.033 

1,700 

93,187 

4.400 

340,665 

SoutU  Carolina 

14       1.920,000 

757,000 

3.109,311 

216,634 

4,O30.<160 

161.,8.54 

580 

9;j,538 

1.020 

259. '231 

Georgia 

1.) 

2,414,300 

685,121 

3,t57.14 

94,00; 

4,1.-  2,072 

1  95.404 

45,430 

171,477 

65,670 

3I3,:i73 

Florida 

2 

100.000 

14,923 

559,87! 

403.764 

12.131 



£4,810 

93,000 

9  Alabama 

1() 

1,4S<,000 

287,800 

2,219,4  8' 

3i,214 

2.548,051  i 

73,'233 

23,440 

47,179 

19,100 

£03.151 

^  ]Mi^sissii)i»i 

S  New  Orloaim.. 

3 

175,000 

11.124 

4I0.36( 

302,279 

7.390 

19.231 

29.7.50 

22,391 

8 

3,485,000 

1,175,000 

10,1:8,401 

10,551.196 

203,613 

69,020 

127,471 

812.410 

925,2,i4 

5  fx)iiisiana,  otli. 

1 

100,000 

4.000 

100,693 

155.870 

503 

120 

2,411 

3,900 

19,180 

S  Texas 

47 
5 

4,175,000 
455,000 

1,389,181 
75,681 

9,001  ,r.6 
1,311,74; 

17.3,662 
75,345 

10,866.269 
1.163,921 

353, 'io; 
8,623 

48,430 

SCO 

191,8:-I5 
8.697 

l:;  9.680 
31.750 

913,160 

5  Arkansas 

"•  Louisvillo..  .. 

145.401 

9 

3,551.500 

801,471 

3,403,41'. 

777,337 

8,071,979 

185,035 

32,0  0 

36,192 

7,500 

384.:m2 

Keutucky.otli. 

5n 

9,440,900 

1,747,189 

9.780,741 

323.611 

15,485,441 

322,646 

27,660 

93,633 

26,630 

f48,716 

Tennessee 

.  Total  Div.No.4 

31 

218 

4,515.300 
34,'J16.U00 

819,-;9H 
8,333,201 

9.6S7,2S-i 

246.540 

10.628.341 

475.034 

41, '230 

202.118 

105.780 

687.537 

57,2.j;-,8l 

2,126,841 

72.847,238 

2,132.268 

290,130 
6,700 

1,118,787 

l,'23;,&uu!   4,887,360 

f  Cincinnati 

i  Cleveland  .... 

131      9,100,(0J 

I.IH'.OOO 

13,94-2,73; 

735,000 

20,153,-83 

303,598 

70,966 

34.450:    2,647,096 

7|      4,850.000 

635,000 

8,351.98: 

536,551 

10,530,498 

393,403 

80,991 

1    1,253,000 

a  Oliio,  other  ... 
2  rndtana 

181 

21,624,000 

4.38a, 871: 

34.044,58 

417,979 

44,183.510 

l,91<i,102 

75,990 

433,407 

15,900 

2,854. f.Ol 

97 

l4.Q«2,500 

3,720,571 

2.M4t>,78i 

7-29.143 

27,724,265 

1,373,-93 

18.000 

322,o84 

33,020 

1.818.359 

3  Ohieapo 

11 

10,050.000 

2,980,000 

34,348,4-) 

65,211 

44,783,825 

4,732,149 

335,700 

161.784 

15.. 500 

7.012.086 

E  Illinois,  other. 

151 

13,099,600 

4,1'.;9,626 

31,197,06 

751,370 

33,523,080 

1,838,151 

48,730 

297,647 

33,-ilO 

1,967.034 

.  Detroit 

5 

2.050,000 

201,010 

7,018,-0 

461,235 

8,114,030 

723.024 

60 

91,778 

4,490 

470,:i37 

■g  .Miehi^'M.other 

87 

9,235,000 

2,094,60.- 

18.03l),44; 

33,186 

23,145,167 

1,127,433 

12,3.50 

201,191 

10,450 

774.050 

«  MilwaiiKeo 

3 

e.'.o.ooo 

hlO.OOO 

4,397,45 . 

504,458 

4.066,263 

435,540 

70.000 

25,321 

2,530 

400,078 

J  Wisoousiu.oth. 

42       3.480.(I0.J 
.')97|   tS.80l.IU0 

U5       9,(ii0,OC0 
45       9,G(i,'>.000 

766,181 

10.053,0.M 
184,444,28; 

81.884 
4,349,019 

_9.7r-6.8.-.0 

620,728 

1.100 

82.6  18 

830 

471.1..  6 

L  Total  Iiiv.No.S 

2o,.i5s.862 

225.024.277 

13,497.021 

569,150 

1,7  67.820 

150,380 

21,390 
2,240 

19.810.837 

f  Iowa 

2,100,75/ 
1,5-2,034 

j«, -224,05 
l.),917,17! 

3UO.O.-)7 
406,179 

21,O0O,u8 
23,343.031 

877,927 
956,400 

26,OjU 
4.950 

223,93- 
149.0   6 

1,42-,3J2 

g  Minnesotji 

648.160 

h  St.  Louis 

(1       3,250,000 

733,372 

5,77i;,-.'6 

166,834 

9,920,251 

764.104 

137,000 

14.841 

21,000 

1.174  8,i9 

2  Mi.'isouri,  oth'i- 

33       2,95l>,2.,n 

544,317 

6,.578, 1  3 

88,902 

7.137,048 

273.091 

15,970 

72,169 

33.160 

40.1.1  20 

«  Kansas 

43'      2,705,000 

351,575 

7,.i40,33 

313,844 

7,268,791 

26-2,00 

14,410 

62.6  9 

15/27  0 

689.972 

^  Nebr.-.ska 

?  Dakota 

01       3,4!ti,Ol.O 

635,59.^ 

9.11.9,55. 

272,010 

11,561,760 

453.159 

7,230 

103.378 

15.300 

536.007 

32 

1.H9->.000 

413,645 

3.-241.53 
00. 447.0.:.) 

1:^7.680 
l,685..50d 

3.657.612 
84,1.31,51:; 

133.425 
3.722,10; 

1,3-0 

50.628 

1.610 

330.709 

t  Total  Div.No.6 

325 

33,6l7,-.;50 

6,367,211.'' 

207,«;:0 

676.4;'.! 

ii2,o:«) 

5,21;,255 

f  Nevada 

1 

75,000 

lO,000 

146,90; 

247,l.il 

34,170 

l,'24l 

2o0 

2.U04 

^  San  Francisco. 
5  California.oth. 

1 

1,500.000 

219,2/6 

l,l83,9:i 

2.174,501 

503,76(1 

20.173 

6,436 

13 

1,950,000 

391.850 

6.5.i9,74-. 

6,284.049 

1,008,677 

8,64'li 

,     00.801 

12,20. 

5:i.:i24 

H  Oreeou 

2  Washington  T. 

7 

560,OuO 

60,000 

2,560,51; 

406,740 

2,324,738 

365,223 

470 

22,144 

1,140 

1  2.031 

14 

900.000 
■i,»sa,ooo 

70,625 

1,624,601 

1,928.673 

308.1O;i 

380 

53,831 

970 

31,635 

t.  TotalDiv.No.7 

764.747 

12,075.74 

406.740 

12,959,09-. 

2,421.930 

8.890 

158,192 

14.570 

105.750 

1".  Arizona 

3 

200.UU0 

2.110 

215,8o 

ev,-.:27 

134.869 

66.268 

2.630 

9.333 

♦;  Colorado 

2>       1,635,000 

807.000 

9,709.2-: 

354,1.76 

7,51,-.78; 

645,8.57 

2,0-6 

81,100 

7,850        C  98.387 

«  Idaho  . . . 

3           £0.1,001) 
12       1,375,000 

20,000 

230,500 

422.64 

4.785,2.- 

2T2,i8t 

310.83: 
5.272.035 

27,972 
263.034 

120 
6,000 

10,906 
37,112 

1 ,0li0 
3,100 

39.557 

^  Montana 

"  New  Mexico  .. 

393,016 

0          550,000 

152,530 

1,070,18 

171,6-44 

1,034,64 

90,88:' 

25.439 

80 

78.011 

S  Utah 

4           4.0,000 

2I3.75J 

1,192,77, 

70,11. 

1.069,646 

120,416 

.S  8,070 

11,365 

i,8:o 

21,914 

2  Wyoming 

4          ,-.25.000 

67,0iiO 

1.381.771 

18,784.083 

50,068 
93i.30:> 

I3.'?l3r:«6 

1.653,985 
17.053.3117 

108,055 
1.323,391 

5,000 
51.260 

3,172 

44.221 

t  Total  Div.No.ai 

54 

4.9b5,UOU 

1,501,929 

171,781 

l;<.940 

l,28.'',:io9 

Total  for  U.  S. 

2.503 

515.725.00  . 

145,791,805 

1,U46.<I   0.167 

1.3-21.548,28! 

81,92N,6e8 

:i  /  .ii6i>.45u 

8.C61.10,- 

,f,52!l.,  80  89.892.095 

STATEMENT    OF    THE    NATIONAL    BANKS    OF    THE    EE3KRVE    CITIES,    AND    TOTALS. 


V. 

J 


Totals  for  RePEii-rE 
ClIlES,  &c. 


nesnurcfs. 

I.oan3 

Bon/ls  for  circulation.. 

Other  U.  8.  bonds 

Etockp,  bonds,  &e 

Due  from  blinks 

Real  estate 

G.ldcoln  

Gol  1  Treasury  cert':/. . . 
Gold  Clear.  Hou^ectfs. 

Silver  coin 

Silver  corfciflcntOB 

Le;:iil  tender  notes 

Natton;Ll  bank  notes 

Clearing  Hou^oe-ch's. 
U.S.  ctfs.  of  deposit.... 
Dnef,-/;m  U.  8.  Treius.. 
Other  resources 


Totids., 


LlnhllUieif. 

Capital  stoclE 

Surplus  fund 

Undivided  proHts 

Circulation 

Due  to  dop  -sitors 

Duo  to  banks...,' 

Other  liabilities 


Tota'B. , 


Kl 

MllV!:. 

11.-5-K0 

•JS-04| 

-2.1 

2-43 

■33-31 

3-07 

a-78 

2-82 


14 

•81 

3-3b| 

l-i»l 
7-03! 

1-02 

1-3(J 
20D 

106-Bli 


50-85 
11-7:2 

5-3e 

24-85 

73-8.3 

31-30 

-18 


Mill's. 

'J.5.'5-83 

17-37 

8-58 

14-07 

l!S-i5 

lOSZ 

11-73 

21 -5S 

23-01 

•60 

•68 

2214 

2-.'!S 

47^S3 

5-.00 

l-s-: 

4-OS 


:S5 


M'Vs.\  MaVs. 

«-02|  ee-3ii 


n 


l-5-2| 

-lol 

•10! 


low 

-50 
5-09 


4-161    12-33 
-3:i|      2- 


•,3R 
-18 


■191 

■u 

•10 
■40 
■07 


'0 
1-87 
■21 

4-ni 

■(18 

■23 
3-(® 

■01 
5-38 
3-20 

•5S 

i^o: 


MWs.l  ««'.«. 

25-30  25-84 

7-0«'    7-18 

■51 1       ■SO 

■60I      ■Oft 


49-80     1-80 


24-09 
10-70 

14-81) 
218-06    6-50 
148-04     3-39 

■171 


1-40 

■31 

1-»1 


4-83 

1Z« 

1-37 

■81 

1-52 

•31 

■24 

•BO 

■12 

■IT 

■03 

■Od 

2^ol 

1^46 

■5t 

■50 

l^IB 

1^19 

.... 

2-06 

•84 

•37 

■SO 

•21 

,VH',i.' 

2-lfi 

■73 

■18 

•1: 

•7a 
■44 

■12 
■04 

■01 
■06 
■23 
■03 

■10 

•oa 

■14 


167-l«il-l-74  ll9-64!4«-00  45-29 


17-01 


S-86 
2-50 
n-00 


lOiO.ll^flO 


3-42|    2-96 

-84     1-2' 

0-22!    618 

65-S4'21-SB  19-00 

13-011    4-01 1    3-40 

■04!       -.U        -08 


317 

1-13 

•S8 
•09 
•Bl 

2-so 
•20 


MU'i 
10:5 

2-50 
•4fl 
■62 

van 

■R3 
■20 
-07 

■13 
■81 
-03 
-15 
1-C4 


-11 

•1',' 

19-38 


3-49 

lis 

-47 

2-CO 

1013 

2-00 
-0-3 


.s 

S 

•3 

1 

Mils. 

AfiiV. 

>IU'«. 

S-0- 

3-03 

■07 
■06 
11 
•14 

■IS 
■03 

■04 
•01 
■.% 
■05 
■07 

■14 

■28 

14^5 


3'So 

•80 
•20 

inn 

200 

•21 


20-:6;10  53 

1-3(1 
■155 
■4 

1^9fl 
■56 
■£8 


•08 

1-24 
■27 
■16 
■01 
■00 

■s? 

1795 


3S-34 

910 
1-11 

•68 

614 

14  (58 

6-34 

-80 


1»6-1«  467-10  14^7411S^M  4S-.-,sl4.'i-g9:    .■5-17II«-.'«l|4-(V2::»S-.14 


JIfil 

44-78 

•88 

1 

200 

9R2 

■28 

4-73 

■34 

■10 

■02 

6'44 

2-33J 
■57 
■12 
•20 


£ 

MtVi 
S-12 
■03 
■D4 
■06 
2-41 
■00 
■72 


■47 
-12 
■12 

■05 
■20 


75-70  13-92 


4-«5 

10-05 

•64 

2-98 

■54 

I-3-. 

1-21 

■80 

S-fO  34-41 

l-09;26-E0 

-73 

■01 

2-6D 
•20 
•40 
•78 

7-48 
2-41 


Mil's,  mi's 
4-07 

■50 

■53 

■21 
1^28 

■18 

■44 

■07 


•02 

■46 
(M 

■OS 

•OS 


7 -8  J 

■63 
■84 
■14 
■45 
4-00 


182-03 
600 

•    25-33 

78-7 

499-30 

254-46 

^U 

1  7-m!75-'TO.1  392 1   7-H3;  1  W-.TS-    H'IH  1 .1 03-(M 


16-5S 

3^2 
■T3 
■3; 
■67 

505 


.IS 

_  A_ 

MU'a.  jtffilioiis. 


9-02 

21s 

61617 

■76 

•60 

9045 

■80 

... 

1684 

•36 

26-89 

1-97 

■35 

92-38 

•20 

21-49 

•77 

■40 

26-88 

•14 

26-28 

■02 

30-S4 

•08 

■02 

2-3S 

•02 

3-71 

101 

■01 

45-00 

•14 

!S'07 

•63 

■05 

67-43 

•14 

i»it, 

■04 

■02 

4-8- 

■13 

■01 

1011 

_g 

Mitlit^ns. 

705-38 

2-I9S7 

18-68 

46  s 

128-00 

27-83 

24-71 

1-38 


6'oS 

-82 

298(1 

15-01 

•97 

•59 

1168 

lf<-* 


3-73  1,103  04  1,386-86 


1-SO     5-44 
•03        -IV 


1-50 
■22 
■14 
■43 

1-18 
■28 


33310 

81 -SO 

38-23 

3-iO-20 


J/iili/.ji». 

1.321-35 

33»-b2 

33-52 

73-10 

2-J1-28 

49-42 

51-00 
37  118 
30-&4 

8-OB 
333 
75-85 
23-98 
68-40 
14-04 
16-46 
2804 

2!390  50 


51.^73 

11370 

6300 
29S-1.7 
560-47  1,059-80 

41-47;    295-03 
8-31 1        10-62 

1 .286-^11'  '.:»>»-30 
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AND 

It  A  I  I<  R  O  A  l>     I  i\  T  E  L  L  I  O  E  ;V  C  E . 

The  IxvBSToiLs'  SuppLRMBirr  oonlatns  a  oomplete  exhibit  of  the 
Ftimlcd  Debt  of  States  and  Cltien  and  of  the  Stocks  and  Hands 
of  liitilroad.i  ami  ot/ier  Companies.  It  is pitblislii;d  on  the 
last  Hatiirdau  of  etery  other  month — viz.,  Febntaru,  Ai>ril, 
June,  Aiiynst,  October  and  Deneiabtr,  and  is  furnisihed  with- 
out  extra  charge  to  alt  regular  subscribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chobnicle  at  BO 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Lake  Shore  k  M kit igan  Southern  Itnihvny. 

(For  the  year  ending  Dec.  HI,  lUS'i.) 

Tlie  annual  report  of  tin's  company  for  ISSI!  has  just  l«?en  is- 
sued. Tin"  statistK-8  aro  admirably  arranKL'd,  as  usual.  A  map  of 
tho  Lake  Shore  system  will  bo  found  in  tliolNVusTOlls'  Supple- 
ment. The  eonstruftion  and  equipment  accounts  now  ajjgre- 
^.ite  $H-»,lHK),(MMt,  a.saKainst  !?8;i,(.«9,000  December  31.st,  188l>,  an 
increase  of  .?;!;!  1, 000,  bein^  the  amount  invested  in  additional 
land  in  Chicago  and  additional  equipment.  Tho  total  funded 
debt  December  81st,  1883,  was  $43,943,000,  a  decrease  of 
$350,000— tho  regtilar  annual  contribution  to  the  sinking 
fund.  The  freight  statistics  show  a  decrease  in  tonnage  of 
716,it;i'J  tons,  or  7-8  per  cent.  The  average  rate  per  ton  iier  mile  is 
exactly  one  mill  more  than  in  18S-3,  so  that  notwithstanding 
the  decrea.se  in  tonnage,  the  freight  earnings  show  an  increase 
of  |457,.')17,  or  3-8  jwr  cent. 

There  were  laid  in  the  track  in  1883  11,004  tons  (107-73 
iniles^  steel  rails,  and  773,1.57  (276  miles)  cross  ties.  The  cost 
of  these,  together  with  all  other  expenditures  neces.sary  to  the 
maintenance  and  improvement  of  the  plant,  weie  charged  to 
operating  exp;'nscs:  yet  the  per  cent  of  oijcrating  expcises  in 
1883,  including  all  taxes,  was  59-43  as  against  6007  in  18S2and 
62-76  in  1881. 

At  the  last  annual  meeting  of  stockholders,  May  2d,  1833,  a 
resolution  w.is  adopted,  clas.siflying  the  board  of  directors  as 
follows  :  Five  directors,  term  to  expire  May,  1886;  four  direc- 
tors, term  to  expire  May,  1885;  four  directors,  term  to  expire 
May,  1881.  In  accordance  with  this  resolution,  at  the  annual 
meeting  of  stockholders,  May  7,  1884.  an  election  was  held  for 
four  directors  in  place  of  those  whose  term  expired,  and  one  to 
fill  the  vacancy  caused  by  the  death  of  Augustus  Schell,  who 
■was  in  the  three-years  class. 

Comparative  statistics  for  four  years,  compiled  in  the  usual 
form  for  the  Chronicle,  are  as  followB: 


Miles  owned 

Miles  I'sedJk  eontrol'd 

Total  operated... 

liOComotivea 

Pa.«s  .iiiail  iSs  cxp.cars 

PrcK'ht  carj 

Cool  A  all  other  cars 


BOAD  ASI>  EQUIPMENT. 

1680.      1881. 

1.025      1,025 

152       152 


1,177 

494 

247 

10,9U 

2,411 


1,177 

532 

258 

12,938 

2  822 


1882. 

1.025 

315 

1,310 
547 

287 

13.010 

2,879 


1893. 

1,025 

315 


Opfrntions— 
PaBs<nj;;M-s  carried.. 
P)vsHrn;zci'  niihrage  .. 
Kati."  [K-i-pass.  V  luilc 
FriM;rlil  (t(iii^)  moved 
Fretirlit  (tons)  niirKo 
Av.  rjile  >»  lou  V  uiilo 

Eariiihys— 

P.asyen^(.'r 

Frelirlit 

Hall,  cxi>.,  reuU,  &c. 


OPERATIOXS  ASD  FLSCAL  RESULTS. 

18S0.  1881.  1B8.'. 

3,313,485      3,68-2,006      4,118,832 
l7U,14-,767  207,953,215  227,098,958 


213  cts. 

8,3:->O,3;I0 

•  l,Kol,166 

0-750  cts. 

3,701,008 

14,077,294 

911.159 


l-OS  cts. 

0,101, .'iOS 

*  2,021,755 

0-617  cts. 

$ 

4,134,780 

12,«59,987 

1,176.615 


215ctx. 
9,103.53S 

*  1 .89'.',sr.8 

0  628  cts. 

« 

4,897,185 

12,022,577 

1,305,877 


1,340 

553 

293 

13,863 

2,786 

1F83. 
3,900,356 
215,71.M55 
21 0  cts. 

8,17S,«(),", 
-  l.ti->!)..M'i 

0-728  CIS. 
* 

4,730,088 
12,480,091 

1,297,474 


Total  crroHS  earnings.    18,749,461    17,971,391    18,225,039    18,513,650 


Operating  expenses — 
Mahit'ie  of  way,  Ac.  1 ,815,072 
Malnl'ce  (il  eqiiipni't  2,168,850 
Trangpoi't'ii  cxp'uscs      5,307,829 

Taxes 437,039 

Miscellaneous  t 688,709 


2,182,510 

l,59ti,537 

6,27.^,301 

472,566 

751,454 


2,323,789 

],5.^2.805 

5,008,350 

503,852 

7.'9.01 1 


2,095,493 
990,007 

6,59.',742 
530.230 


Total 10,418,105    11,278,428 

Notcaxnlnga -8,331,350      0,092,963 

P.c.of  OIL  ex.  toear'gs  5556  62-70 


11,057,807    11,001,853 

7,167,832      7,511,803 

00-07  59-43 


*  Three  ciphers  omitted. 

i  luclidcn  daniago  and  loss  of  freight  and  baggiige,  personal  lujorlos, 
law  expenses,  routs  payable  and  lilre  of  cars. 
INCOME  ACCOUNT. 


Xeceipls— 

Net  cunlnKS 

Interest,  divld's,  Ac. 
Pr.oubd.<.istks8old 

1880. 

8,331,350 
208.662 

1881. 

6,002.903 
238,075 
850,000 

1882. 

7,167,833 
93,392 

18=3. 
$ 
7,511,803 
158,540 

Total  income 

VisOitrsements^ 

BcntaiN  paid 

Lntere-t  on  debt 

Divliliiids.  guar 

IMvideml.j,  ordinary. 

Katoof  divlilend 

New  ears  i\:  engines*. 
Hisccllaacous 

8,510,018 

282,055 

2,62-i,730 

53,350 

3,957,320 

8 

7,781,638 

273.925 

2,612,230 

53.350 

3,957,320 

8 

074.949 

199,.'jy7 

7,260,224 

357,097 

2,714,955 

53,350 

3,057,320 

8 

7,670,313 

471.870 

3,132. l-.'O 

.53.3.50 

3,957.3-JO 

8 

Total  dislmracm'ts 
Balance,  snrplus  ..-.. 

6,910,3.50 
1,023,662 

7,771.371 
10,267 

7,082,712 
183,512 

7,014.006 
55,677 

•  In  1880  this  Item  amounted  to  8700,000,  but  was  charged  to  operat- 
fnir  expenses,  and  In  1882  it  amounted  to  ;^1,019,000,  but  was  charged 
In  general  account  below. 


n>:«CRAL  BAUUICR  AT  CUM!  Of  KACII  rilHUf,  TRAB. 


A  tteii— 
Itallril.  bulld'Ks,  Ar. 

l':()llll»li,el.t      

It'l  •  prop. 

Ch  A  .Ac. 

8I(.'  I  .  ..lit.. 

Ililll  ':,  OV.lltd,  cost  .. 

.\ilv)infes 

Mntcriids.funl.'iko... 

CiihIi  I  u  blind 

I'ncollccted  oiirnlnK* 

Total  ni>sFts 

UabUilict— 

Ptoek  : 

lids,  (see  8i;i'iM.E.«'T) 

DIvidenils 

Other  liabilities 

Protit  and  less 


1880. 

• 

o»>,«ii2.ono 

14.37H,00O 
2-.>3..M»7 

niio.ooo 

?.2-'H.358 
1.024.080 
1,2.53,778 

973,78.^ 
3.410,708 

744,291 


iHSt. 

• 

«1,«I8.«T0 

16,1.'.0.04Nl 

:io5.:(m 
);<Ki  n<H) 

1,(107.3'«I 
2.  II 5. '80 
1.40tt.578 
l,ll!n.^Olt 
7-/4  (too 
«>91,7tt7 


1883. 

• 

n'>.«4H,6«MI 

17.I61I.O0.I 

.-165,780 

060,0.  0 

8.70  •,42'< 

2, 1 27, 1  m 

I.-tOI.U.MI 

],'l55,l.'i.1 

^  3  1,275 

004,313 


i.om.ooo 


;<i7,aj<> 

582J4S 


01,719,287    05,282,808  103,701,0^4  102,040,272 


50,000,000  50.000,000    no.oflo.ooo 

57,180.000  3-t,430.OO0    44.710,00  i 

2,<i05.3:l5  1.01  (',11(15       1,010,005 

822.729  1.11.5.402    &  2.13.1.077 

4,702,2J3  4,712,401       4,800,002 


2,.-.Oi:,.>-tl> 
4,951,678 


Total  Uabllltlos..    91,719,287    05,232,808  102,701,684  102,010,473 

*  Dec.  31,  18'3.  ftncks  held  wer.i  valued  ns  follows:  .lame^lown  A 
Krnnklin  UK..  !ii;f-J0.(i(M);  I>.ike  SliOie  it  Ml<-li.  Boiitlieiii  UK..  :(2(iH,20O; 
net.  Mon.  A  Tol.  KU.,  $114,11(1;  Mereliants'  Dl-iialeli  Tniiisp  Co., 
,f  319,413;  Pfttsh.  &  l.aUelOlic  P.R.,  $J20.0lM):  Paellle  Hotel.  Ifl  37..50O  ; 
(In.  Wiib.  iV  Aflch.  U-.v,  $137,000;  Krio  A  West.  Tiiinsp  Co  .  *4-'.500 ; 
N.  Y.  Clile.  A  81,  lyoiiis.  $0,527,000;  Cleve.  t.oroln  A  Wheel.,  $t;97.0nO. 

I  Dee.  31.  1883,  lioniis  held  wire  viiliied  as  follows:  Jaiiienlown  A 
KranklliiKK,  $673,100;  Malinnlng  Co.il  UK.,  $101 .538  :  Kal.  A  Wbitu 
Pigeon  V.l\,.,  $52,200;  Pacillc  Hotel,  $200,712;  Gr.  Kip.  N.  A  L.  H.  UK.. 
$136,180. 

!  Of  tills  stock  $533,500  is  guaranteed  10  per  cent  dividend. 

5  Includes  $1,019,000  for  new  c<iulpincnt. 

Michigan  Central  Railroad. 

{For  the  year  ending  Dec.  31,  1883.) 
The  annual  report  of  this  company  embraces  in  all  its 
traffic  and  earnings  statistics  the  operations  of  C'anada  South- 
ern. Tho  balance  sheet  pertains  to  the  Jlichig.in  <  "entral  .ilone. 
The  report  says:  "An  agreement  for  twenty-one  years  from 
Jan.  1,  1883,  was  entered  into  with  the  Canada  Southern  Rail- 
way Company,  under  which  this  company  was  to  control  and 
operate  the  lines  of  that  company.  The  Canada  .Southern  had 
partially  built  (and  ha.s  since  completed)  a  line  from  E.ssex  Centre 
to  Detroit  River,  opposite  Detroit,  with  a  suitable  ferry  to  that 
city  ;  and  under  the  agreement  it  has  constructed  a  branch  of 
its  main  line  from  Welland  to  Niagara  River,  just  below  the 
falls,  crossing  the  river  upon  the  well  known  and  unitjue 
'Canti-Lever'  bridge.  It  has  also  increased  its  equipment  to 
an  extent  sufficient  to  meet  the  demands  of  the  throueh 
traffic,  and  has  made  other  improvements,  as  stated  in  the 
report  of  the  General  Manager. 

"  With  regard  to  earnings,  expenses,  etc.,  theagreement  pro- 
vided that  the  earnings  of  the  combined  line  should  form  a 
fund  out  of  which  the  expenses  of  maintaining  and  operating 
the  entire  line  should  be  paid  ;  and  also  the  interest  of  the 
funded  debt  of  each  company  within  the  limits  fixed  in  the 
agreement ;  each  company  to  have  the  benefit  of  any  diminu- 
tion in  the  intere.st  on  its  own  bonds,  by  retirement  or  other- 
wise ;  and  each  company  undertook  to  pay  any  demands  against 
it,  dowTi  to  the  date  of  the  agreement,  from  its  own  nintls. 
The  balance  of  earnings,  after  paying  the  common  charges 
as  stated,  is  then  to  be  divided  in  the  ratio  of  two  thirds  to 
this  company  and  one-third  to  tho  Canada  Southern." 

The  changes  in  the  funded  debt  in  1883  were  as  follows : 
The  equipment  mortgage  bonds  issued  in  October,  1874,  and 
falling  due  April  1,  1884,  amounting  to  $.5.56,090,  were  paid  at 
maturity.  Of  the  $2,000,000  seven  per  cent  consolidated  mort- 
gage bonus  referred  to  in  last  report,  the  $900,000  then  remain- 
ing unissued  have  been  is.sued,  bearing  five  per  cent  interest. 
The  proceeds  have  been  expended  in  redeeming  the  equipment 
bonds  above  mentioned  and  in  partial  p-iyment  of  tho  cost  of 
the  new  passenger  house  and  of  the  terminal  improvements  at 
Detroit. 

CONSTRUCTION. 

The  following  changes  have  occurred  in  this  iux;ount : 

CItEDlTB. 

By  transfer  of  the  balance  ef  .T.  L.  A  8.R.K.  Northern  Exten- 
sion nceonnt  from  tliU  to  open  account $1,005,123 

By  New  York  Cential  Sleeping  Car  Stock  received  from  the 
Eqnlpiiient  Hoiid  Triiatoes 58,000 

By  uiuonnt  ot  .lollct  A  Norlhom  Indiana  Railroad  Construc- 
tion iioeonnt.  refunded  b.v  thatcompiiny 47,848 

By  sales  of  material,  Ac.,  formerly  clinrgcd  to  tulsa.cuuut..  7,031 

Total i ;... *l,-.;07,990 

I>E»tTS. 

Tor  land,  right  of  way  and  addiiional  Ftnt Ion  grounds $38,684 

For  grading  Sage's  LakoBranch 1,440 

For  iialiMuc  li<iulpmcut  Uond  Trustees'  acconnt  for  interest 

«u  I  di.seount 1,300 

Fortheeostof  Detroit  yard  iinprovomont  to  D«)  31,  1S83..  r86,'M-8 

For  the  cost  of  new  jiasaenger  house  at  Detroit  to  ssmo  dote.  13.',953 

For  the  cost  of  ten  new  locomotlTes 126,468 

Fortheeostof  750  new  flat  cars'. 303,8!M 

Total $897,149 

Thus  showing  a  decrease  in  tbe  acconnt  of t310.816 

The  traffic  earnings  and  expenses  of  the  combined  system 
show  the  following  increase  :  Earnings,  $l,079.7iX) ;  expenses, 
i!l473,700 ;  and  the  resulting  increase  in  net  earnings  of 
$1,207,000. 

As  a  net  result  of  the  joint  operation  of  the  roads  tho  Mich- 
igan Central  hail  $1,290,842  applicable  to  dividends,  and  paid 
the  Canada  Southern  $611,570. 

Comparative  statistics  for  four  years  past,  prepared  in  the 
usual  form  for  tlie  CURUNici.B,  are  as  follows,  m  the  year  188J 
Canada  Southern  being  included  in  the  operations: 
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Miles  owned 

Miles  I'scd  &  ooutr'd. 

Total  operated... 

Ixjcoiuotives 

Pa6B.,mail  &  exp.  cars 
jF^BJglit  &  other  care. 


ROAD  AND  KQUIPMENT. 

1880.  1881. 
284  284 
520       665 


804 
219 

ir.o 

6,070 


919 

254 

166 

6,604 


1882. 
284 
729 

1,010 

256 

174 

7,693 


1883. 

284 

1,184 


1,4(58 

396 

269 

11,275 


Ol-ERATIONS  AND  FISCAL  RESULTS. 

Operatiotis—  1830.  1881.  1882. 

Paseensers  carried.  1,699,810  2,079,289  2,368,842 
Passenger  mileaee  .115,523.789  135.706.148  142,237,961 
Bates  imss'fc'cr  |!  m.  213  cts.  2-07  cts.  2-21  cts. 
Ft'iit  (tons)  moved.  3,797,137  4.196.896  3.913,869 
rr'lit  (ton.*)miIeage.735.611,995  790,022,930  703,241,320  1. 
Av. rate ^ ton  ^  m.     0-842  cts.       0718 cts        0772  cts. 

Earnings—  $  $  $ 

Passenger 2,461,771      2,812.706      3,146,309 

Freiglit 6,195,971      5,675,731      5,426.455 

Mail,  express,  &c...        293,633         312,050         340,317 


1883. 

2,909,2r!2 

180,749,225 

2-21  rts. 

5,197,278 

141,282,864 

0-830  cts. 

$ 
4,007,E48 
9,472,366 
529,853 


lotal  gross  earngs.  8,951,375 

Operating  exjienses — 

Haint.  of  way,  *c..  1,226.536 

Waiiit.  of  equipm't.  670.006 

Transportn  exp'n'8  2,824,901 

Taxes 197,255 

Mlscellaneons' 820,053 


8,800,487      8,913,031        14,009,767 


1,627,919 
825.196 

3,431,244 
215,802 
631,935 


1,758,084 

1,170,103 

3,l-2li704 

222.853 

3!'8,900 


2,297,419 

1,:<78.178 

5,029,641 

255,7J3 

780,607 


Total 5,733,751      6,732,096      6,671,726  9,741,638 

Ketearnings 3,212,624      2,068,391      2,241,355         4,268,129 

P.O.  op.  exp.  to  earn.  64-11  76-50  74-85  69-53 

*  Includes  legal  expenses,  rentals,  loss  and  damage  of  freight,  injuries 
to  persons,  car  mileage,  commissions,  and  several  small  items. 

INCOME  ACCOUNT. 

1880.      1881.      1882.      1883. 


Seceipis— 

Ket  eaniingfi 

Int'st  &  dividends. 


3,212.624 
134,374 


2,068,391 
133,845 


2,241,355 
127,951 


4,268,129 
67,701 


Total  income 

jyigfmrsements— 

Rentals  paid 184,310 

Interest  on  debt 1,385,120 

Can.  So.  (I3  of  net).         

Dividends. 1,499,056 

Do       rate  per  ct.  8 

Miscellaneous 70,000 


3,346,998      2,202,236      2,369,306 


184,310 
1,508,616 


468.455 
2>a 


184,310 
1,617,061 

3'74;764 
2 


4,335,830 

184,310 
2.249,106 

611,571 
1,124,292 
6 


Total  dlsb'm'nts  .      3,138,486      2,161,381      2,176,135  4 

Balance,  surplus .. .        208,512  40,855         193,171 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  VEAR. 


1880 
$ 

34,7.36.428 
48H,387 
562,570 
411,619 
755,362 


1881.  ■ 
$ 
38,175.584 
482,700 
659,566 
282,457 
489,520 


1882. 
$ 
39,868,785 
583,785 
1,317,063 
352,504 
292,586 


40. 


,169,279 
166,551 

1883. 

$ 
,653,061 
638,700 
455,239 
635,850 
500,636 


Assets— 
EH.bdg«,cqpt.,&e.» 
8tk8.&bds.ow'd,cst. 
Bills  A-  ace'tsroo'blo 
Materials,  fuel,  &c. 
Cash  on  hand 

Total 36,955,366    40,089,827    42,515,725       44,883,536 

Liabilitiet— 
Stock 

Bonds  (see  Sup  ) . . . 
Accounts  payable. 
Dividend,  Feb.,  '84- 

Income  account 

Miscel  laneous 


18,738.204 

13.691,000 

1,200,849 


18,738,204 

17,267,000 

771,263 


18,738,104 

16,732,000 

1,447,550 


3,325,313 


3,131,417 
181,943 


5,496,971 


18,738,204 
17,076,000 

2,843,664 
562,146 

5,663,522 


Total  liabilities 36,955,366    40,089,827    42,414,725       44,883,536 

*  Including  leased  lines  and  trustee  equipment. 

New  York  Chicago  &  St.  Loiiis. 

(For  the  year  ending  Dec.  31,  1883.) 

The  first  annual  report  of  this  railroad  company  (Nickel- 
Plate),  now  controlled  by  the  Lake  Shore  &  Michigan  Southern, 
•was  submitted  at  the  meeting  held  in  Cleveland.  Mr.  W.  K. 
"Vanderbi't  is  the  President  and  from  his  report  as  given  in  the 
Cleveland  papers  the  following  extracts  are  m^e,  the  full 
report  not  yet  having  come  to  hand.  It  is  not  known  wliether 
the  report  will  be  printed  in  pamphlet  form  for  distribution  to 
*he  stockholders. 

"The  road  extends  from  Grand  Crossing,  near  Chicago,  Uli- 
aiois,  to  Buffalo,  New  York,  a  distance  of  514-54  miles,  5-94 
miles  of  which  are  doable  main  track.  There  are  85-88  miles 
of  sidings,  including  yard  and  shop  tracks  and  '  Y '  connec- 
tions with  other  roads,  making  a  total  of  603-86  miles;  ,'561-87 
miles  of  this  are  laid  with  steel  and  41-99  miles  with  iron 
rails."  *  *  * 

"The  equipment  consists  of  108  locomotives  ;  84  first-class 
passenger  cars  ;  10  second-class  passenger  cars  ;  1  oflicers'  car  ; 
1  pay  car ;  10  baggage  cars  ;  4  baggage  and  mail  cars ;  80 
■caboose  cars  ;  1,200  flat  cars  ;  210  gondola  cars  ;  4  derrick  cars  ; 
900  stock  cars  and  4,500  box  cars. 

"  At  all  local  stations  of  any  importance  are  convenient  depot 
buildings.  At  Chicago  the  passenger  and  freight  depots  and 
yard  tracks  of  the  Lake  Shore  &  Michigan  Southern  Railway 
•Company  are  used  and  our  trains  enter  that  city  from  '  Grand 
Oossing '  over  the  tracks  of  that  company. 

"At  Buffalo  the  local  freight  business  is  transacted  upon  the 
Lake  Shore  &  Micliigan  .Southern  tracks  and  the  passenger 
trains  run  to  and  from  the  passenger  station  of  the  New  York 
Lake  Erie  &  Western  Railway  Company. 

"  The  earnings  and  expenses  of  the  road  for  the  past  year 
•were  : 

EABNINeS. 

From  freight $2,000,562 

From  passengers 232,623 

From  express 7.^0^ 

From  miscejianeous 86,6U5 


Total $2,327,683 


OPERATING  EXPENSES. 

Conductiug  transport'u.  $008,756 

Motive  power 496.047 

Maintenaui  e  of  way 365.095 

Maintenance  of  oars...  87,65H 

General  and  taxes 131,740 


$1,689,294 
Jfet  earnings $038,389 


"The  oiierating  expenses,  exclusive  of  taxes,  were  70-3  per 
cent  of  the  gross  earnings. 

"Trains  commenced  running  October  23, 1883,  but  on  account 
of  unsatisfactory  arrangements  for  terminal  facilities  at 
Chicago  and  Buffalo  were  practically  limited  to  a  car-load 
exchange  with  connecting  roads  at  those  points  and  prevented 
from  transacting  a  merchandise  business.  This  state  of  things 
remained  unchanged  until  May  1,  1883,  when  we  were  admit- 
ted to  the  premises  of  the  Lake  Shore  Railway,  and  the  use  of 
the  tracks  of  the  Illinois  Central  Company  was  then  discon- 
tinued and  trains  run  over  the  Lake  Shore  &  Michigan  South- 
em  Railway  between  Grand  Crossing  and  Chicago. 

"The  establishment  of  through-line  freight  organizations 
via  our  different  connections  at  Buffalo  required  time,  and  not 
until  late  in  tUe  season  were  satisfactory  results  realized.  The 
net  earnings  of  the  last  four  months  of  1883  were  $467,826, 
being  73  per  cent  of  the  net  earnings  of  the  entire  year.  The 
incomplete  condition  of  the  road  rendered  it  necessary  to  make 
considerable  exi)enditures  for  shops  and  shop  machinery, 
station  buildings,  yard  tracks,  &c.,  a  detailed  statement  of 
which  accompanies  this  report." 

The  directors  elected  were :  Messrs.  Anson  Stager,  Charles 
Hickox,  J.  H.  Wade,  D.  W.  Caldwell  and  Chauncey  M.  Depew. 
The  first  tliree  named  were  selected  for  three  yeai-s,  while  Mr. 
Depew  was  chosen  for  two  years  to  fill  the  vacancy  left  by  the 
death  of  Hon.  Augustus  Schell.  The  directors  of  the  Nickel- 
Plate  road  are  now  as  follows  :  W.  K.  VanderbUt,  Cornelius 
Vanderbilt,  F.  W.  Vanderbilt,  Chauncey  M.  Depew,  J.  H. 
Devereux,  Stevenson  Burke,  D.  W.  Caldwell,  J.  TUlinghast, 
H.  McK.  Twombley,  W.  C.  Whitney,  Anson  Stager,  J.  H. 
Wade,  Charles  Hickox. 

Burlington  Cedar  Rapids  &  Nortliern  Railway. 

[For  the  year  ending  Dee.  31,  1883.) 
The  annual  report  of  Mr.  Tracy,  President  of  this  company,  is 
very  brief,  and  it  is  quoted  in  full  as  follows  :   "  Owing  to  the 

Eartial  and  in  some  localities  entire  destruction  of  the  corn  crop 
y  early  frosts,  in  the  scope  of  country  tributary  to  the  lines 
of  this  company,  and  the  consequent  diminution  of  traffic,  the 
showing  oi^  business  for  the  last  half  of  the  year  is  more  satis- 
factory than  at  first  anticipated,  and  nothwithstanding  this 
loss  to  the  farming  and  business  interests  of  the  country,  the 
earnings  of  the  road  for  the  year  are  in  excess  of  the  previous 
year,  thereby  indicating  increased  earnings  from  through  bus- 
iness. The  report  herewith  presented  in  statistical  and  tabulated 
form,  from  the  accounting  department  of  the  company's  service, 
will  show  the  result  of  the  year's  business — dl^iposition  of  earn- 
ings after  payment  of  the  operating  expenses  and  fixed  charges, 
"The  gradual  increase  of  traffic  from  year  to  year  has 
necessitated  a  con-esponding  increase  in  equipment ;  and  no 
provision  having  been  made  to  meet  such  contingency,  the 
expense  of  additional  roUing  stock  of  necessity  had  to  be  de- 
frayed from  net  earnings.  Arrangements  have  been  made  to 
cover  mto  the  company's  treasury  the  money  expended  in 
constructing  the  lines  of  road  mentioned  in  former  reports 
upon  which  no  incumbrances  exist,  by  bonding  such  lines  at 
rates  not  in  excess  of  that  borne  by  other  portions  of  the  road. 
"In  order  to  maintain  the  present  standard  value  of  the 
company's  system  of  railway,  as  measured  by  its  earnings,  and 
for  the  purpose  of  procuring  increase  of  traffic  over  its  lines, 
and  protection  against  encroachments  of  rival  interests,  the 
directors  have  determined  to  continue  the  work  of  extensions 
to  a  limited  amount  during  the  present  year  in  accordance 
with  the  policy  adopted  by  the  company  at  an  eai-ly  day  in  its 
history,  provisions  therefore  having  been  already  made  and 
the  work  commenced.  The  proposed  changes  in  the  com- 
pany's articles  of  incorporation,  as  per  notice  thereof  issued  to 
stockholders,  were  adopted  at  the  stockholders'  adjourned 
meeting  held  at  Cedar  Rapids  on  April  9." 

Statistics  of  operations,  &c.,  for  three  years,  compiled  for 
the  Chronicle,  are  as  follows: 

ROAD  AND  EQUIPMENT. 
1881. 

Miles  operated 644 

Locomotives 60 

Passenger,  mail  and  express  cars.  33 

Freiglit  cars 1,861 

Coal  and  other  cars 481 


1882. 

713 

76 

34 

1,978 
791 


1883. 

713 

78 

34 

2,323 

903 


OPERATIONS  AND  FISCAL  RESULTS. 


Operations—  1881. 

Passengers  carried 439,508 

Passenger  mileage 14,876.355 

Rate  per  jiasacngcr  per  mile 2-83  cts. 

PYclglit  (tons)  moved 1,716.182 


1882.  1883. 

584,740  550,554 

27.277,487  28,181,968 

2-34  cts.  2-32  cts. 

2,225,655  1.628,687 

Freight  (tons)  mileage 127,994,018  199,087,992  167,974,822 

"  ■"" 1  260  cts. 


Average  rate  ixsr  ton  per  mile 1-392  cts.  1-051  cts. 

Earnings—  $  $  $ 

Passenger 422,014  .639,506  654,746 

Freight 1,782,521  2,092,679  2,117,949 

Mail,  express,  &o 54,501  68,197  90«>59 


Total  gross  earnings 2,259,036 

Expenses — 

Transportation 331,747 

Motive  i>ower 385,864 

Maintenance  of  way 659,815 

Maintenance  of  cars 141,773 

Taxes 38,489 

Oeneial  and  insurance 69,162 


2,800,682      2,863,554 


437,636 
589,611 
555,6P4 
150,708 
69,725 
80,307 


488.251 
593,066 
564.743 
147. ,582 
65.5.53 
109,082 


Total  expenses 1,626,850    .1,883,681      1,968,177 


Net  earnings. 


632,186 


917,001 


895.377 


Receipts — 
Net  earnings... 
Other  receipts. 

Total  income. .  - 


INCOME  ACCOUNT. 
1881. 


63'.',18S 
59,190 


1882.  1883. 

$  $ 

917,001  893,378 
78,057  48.596 


691,376 


995,058 


943,974 
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ml  Improvooiont. 
OOu'r  oxiieiidltiiTcs 


Hillllliriiiiil 
ItlH 


Total  illabiiraomonta 

Balance (Jef 


IHSl. 

2HU,taft 
13.583 

010,874 


188}. 
« 
481,634 

71,»«B  1 
368,n03  1 

22.3t)tt 

947,487 
mir.  47,571 


1883. 

$ 
MU,130 

385, 84A 

37,72j; 


!I30,' 

iir.  4.' 


(•KNKHAt,  BALANCB  AT  UU1NK  Ol'   KACII   KtRCAI.  YKAU. 


XurU- 

RH  .  '  ■•" 
K.    > 

A..  .■ 
M.I' 

C'i>i  ; 


f'<|iilpmoiit,  tfcc. 

l-iWil.. 


ibic  nnil  I 


'  puiil . . . 

<  IIUIU8 


1N8I 

ia,377.8P4 

10,004 

171.057 

183.471 

4.500,000 

4-J4.56J 

10,770 


1883. 
17,800,364 


3,M.548 

204,478 

4,.'W0,<lO0 

484,0:.'4 


If  83. 

A 

18,13'*,I0n 
111. TOO 
313.(110 
IHH.Ol  1 
■l..'iOO,(H)<) 
.'■>ll>.l:(() 
37.7'JO 


Total 21,678,847 

J.fiibititira-— 

^i.,  ),    •    uiiiioii 10,000,000 

l;.i.l-  I '<  .'.Sl;l'l'I,R.MIINT)   tf.O.'iO.OOO 

liillB  i>ii> ..  voiioir*,  p»]r-rollB,  4o..        866.681 
Income  lU'oonnt 2,2.'>3,960 


23.344,014    23,838,083 


10,000,000 

1>.''04.000 

4»5,55'2 

2,821.40'J 


lO.OOO.OCO 

!>,tl(tt,()(iO 

501,170 

3,283,812 


Totjil  lliil.illMos 21,078,847    23,2-14.01l    2:t,838,!)82 

GENERAL   INVESTMENT   NEWS. 

.  Allegliony  Valley.— James  A.  Logan  and  Wayne  Mac  Veagh, 
representing  the  Pennsylvania  Uailroad  Company,  Northern 
Central  Company  and  I'hiladelphia  &  Erie  Company,  made 
applii'atinn  to  the  CH>«rt  of  C'ommon  Pleas  at  Oreensburg.  I'a., 
May  a.  for  the  appointment  of  receivers  for  the  Allegheny  Val- 
ley Uailroad  Company.  In  the  bill  presented  the  plaintiffs 
show  that  the  Allegheny  Valley  Railro.id  is  debtor  to  the 
amount  uf  sj;'.'?, 600.000 :  that  tjie  Pennsylvania  Riilroad  is  its 
creditor  for  iJ13,60(),0<)0;  and  that  the  Allegheny  Valley  has 
faile<l  to  meet  its  indebtedness.  The  Court  appointed  .John 
Scott  and  W,  II.  Barnes  receivers,  who  gave  bonds  in  the  sum 
of  $200,000. 

Cbica^o  &  Eosteiit  Illinois.— It  is  stated  that  President 
Stevens  of  the  CThicago  &  Eastern  Illinois  Railroad  Company 
has  ert'ccted  a  settlement  with  the  old  Chicago  Danville  & 
Vincennes  stockholders,  formerly  in  possession  of  the  franchise 
of  this  property,  by  which  a  clear  title  to  the  property  will  be 
given  the  ( 'hieago  &  Eastern  Illinois  Company. 

Delaware  &  Hudson  €aual. — Notice  was  sent  to  the  Stock 
Exchange  of  the  jiroposed  increase  of  the  capital  stock  of  the 
Delaware  <fe  Hudson  Canal  Company  from  .taO.OOO.OOO  to 
f  2:J,.500,000,  by  the  Issue,  on  June  10.  of  35,000  new  shares  of 
$t(K)  each.  This  increase  of  stock  is  in  conformity  with  the 
provisions  of  a  circular  wliich  was  issued  to  the  stockholders 
on  May  0.  188:!. 

Denver  Rio  Grande  &  Western.— A  Broad  Street  house 
addressed  a  letter  to  the  Stock  Exchange  stating  that  they  own 
certain  of  the  original  bonds  of  the  Denver  &  Western,  which 
are  included  in  the  number  agreed  to  be  guaranteed  by  the 
Denver  t'ompanj',  but  which  the  company  h;is  refused  to 
guarantee,  and  a.sked  for  an  investigation.  The  committee  on 
stock  lists  summoned  officers  of  the  Denver  &  Rio  Grande  to 
appt>ar  before  them  for  explanation.  The  Denver  t.'ompany  a 
few  months  ago  ordered  no  more  bonds  to  be  guaranteed. 

Honston  East  &  West  Texas.— The  Houston  Eitst  &  West 
Texas  Company  offered  to  extend  its  road  from  the  present 
terminus  to  Shreveport,  La.,  provided  that  city  would  give 
$50,000  and  the  right  of  way  and  grounds  for  station  and  8ho|>s. 
The  pro|)osition  has  lieen  accepted  and'work  will  be  liegun  at 
once  at  Shreveport  and  Nacogdoches,  Texas,  the  present 
northern  terminus  of  the  line. 

Lake  Shore  *  Michigan  Sonthern.-At  Cleveland,  May  7,  at 
the  annual  meeting  of  this  company,  President  Newell  offoretl 
a  resolution  that  the  I.,iike  Shore  and  Pittsburg  &  Lake  Erie 
companies  provide  in  equal  proportions,  from  time  to  time,  as 
needed,  sums  not  to  exceed  $2,000,000,  to  the  Pittsburg 
McKeesport  &  Youghioghony  Railroad,  taking  either  stock  or 
bonds  of  the  company  for  the  money  so  advanced.  Mr.  Newell 
said  that  the  latter  road  proposes  to  issue  $1,000,000  more  of 
stock  and  ?l,(>0O,()()0  of  second  mortgage  Ixinds.  Th((  resolu- 
tion was  ailopted.  fJornelius  Vanderbilt,  D.  O.  Mills.  William 
L.  Scott  and  |I?asselas  Brown  were  elected  directors  for  three 
years,  and  Frederick  W.  Vanderbilt  for  two  years,  to  fill  the 
vacantly  caused  by  the  death  of  Augastus  Schell. 

Lonlsvllle  k  Nasliville. — The  gross  and  net  earnings  for 
tihe  fiscal  yeai-s  188^-3  and  188S-4,  to  April  t,  have  been  as  fol- 
lows : 

aroaii. . Wtl. 

1883-4.  1882-3 

July  1  to  Dec. 3 1  *7.7tn'.86ii       $6,860.53'3 

Januiuy 1,030,317         1,113,735 

Februarj- 1,015,431         1.014,80" 


March 

Total  0  inos 


1.187.738 


1.141.337 


1883-4. 

$3,272,847 

303.142 

302,.'tO4 

421.175 


1882-3. 

«2,672,071 
403,455 
323.800 
481.202 

$3,840,708 


ISILOS?,.!.")!     $li„13.'>,41Z        !i!l,20<J,7«8 

Milwaukee  Lake  Shorn  &  Western.- This  comp,any  elves 
notice  that  on  Octolier  (!  next  it  will  redeem  the  $109,000  in 
lx)nds  now  outstanding  under  the  mortgage  of  March  L  1870. 
at  105,  with  interest  to  date  of  redemption,  in  accordiince  with 
the  terms  of  the  mortgage. 

Tliis  comi),iny  has  bought  the  St.  Paul  Eastern  &  Grand 
Trunk  Road,  whi<-h  iscomjdeted  from  Oconto,  Wis.,  westward 
10  miles.  The  roiid  is  to  be  extended  westw.ard  about  <!5  miles 
to  a  conne<-tion  with  the  Lake  Shore  line. 

Mfs.Hotiri  Pacific— Press  dispat<dies  from  Washington, 
Mayo,  gave  the  following  synopsis  of  the  U.  S.  Supreme  Court 
decision  affecting  tliis  company.  The  title  of  the  suit   is  the 


Railroad  Company  of  MbMoari.   appellant,  affniiMt  thn 
•i  Pacific  Railway  (k)mpany,  C.  K.  GiirriHon,  Jay  flotilrl. 


nt  tho    ITniled 


Pacific 

Misionri  ^  ^    -y .  --     -     

and  others.     Appeal    from    the  Circuit  Court 
States  for  the  h,jiMtern  District  of  Missouri. 

This  suit  arlw»  out  of  the  alleged  fraudulent  forcwdosiire  in 
1870  of  a  mortgage  on  thr-  I'a<'i(lc  Rjiilron<l  of  Mlmf>url,  the 
sale  of  that  roiul  under  decree  of  fore<'loHure.  anil  Its  rifirgan- 
ixation  in  the  hands  of  (rarrison,  Gould  and  otheTs,  under  the 
title  of  the  Missouri  Pacific  Railway  ( !om|>any.  The  suit,  the^ 
fore,  IS  virtuidly  one  brought  by  the  fonrter  holders  of  the  rail- 
roiul  proiwrty  against  the  present  holders  of  it  to  recover  legal 
title  to  it  on  the  ground  that  they  were  depriveil  of  it  by  grow 
fraud.  It  was  alleged  by  the  appellant  in  the  Court  liehiw  that 
the  default  in  the  payment  of  the  interest  on  if*  lio.ids,  which 
WHS  maile  the  pretext  for  the  forecUisiire  an<l  sale  of  its  roa<I, 
was  fraudulently  caused  and  prociirtHl  by  means  of  di-^honest 
collusion  Iwtween  its  unfaithful  Imardof  dire<;tf)rs  and  the;  pres- 
ent ap]>ellecs,  and  that,  therefore,  it  is  entitled  to  have  the 
decree  of  foreclosure  and  sale  set  aside  and  itsprojierty  restored 
to  it. 

The  appellees  demurred  in  the  Court  Ijelow  upon  various 
grounds,  which  this  Court,  in  an  elaborate  opinion  by  Justice 
Blatchford,  declares  to  be  insufficient.     This  (;ourt  holds  : — 

Firal. —Tlx^t  the <hii rads  of  frnuit  In  thn  bill  wore  HiilUcioiit  to  wnrrant 
th«  rtlHCovcry  siul  rcllof  imncfl  on   tlio^c  <-har^cH 

Second. —  lliat  the  case  S(*t  forrh  In  the  tilll  was  onn  Khowtnff  tti»t  no 
real  defense  »»•<  made  In  ihe  fnreclosnrn  onlt  of  1876  lecaniic  of  the 
inifaltliful  c4indnct  of  the  soll<.>itor  and  directors  of  the  defnodant  In 
that  enlt.  and  It  was,  therefore,  n  case  of  which  a  court  of  equity  vrcmld 
talw  cognizance. 

J'AiVri.— That  there  was  no  Inches  in  flllne  the  Mil.  w  Ihe  time  durlofc 
which  tile  appeal  to  thU  court  wat  pending  could  not  be  counted  against 
thcplalntlir 

/iVdiwA.— That  as  the  bill  showed  ho? tile  control  of  the  corporate 
affairs  of  the  plaintiff  liy  its  directors  duiinjt  the  perhid  entered  hy  the 
foroeloBuie  snli,  niireknowlcilKe  by.  "rnotic.'to  the  plalniiir  nrlis  dlicc- 
tors,  otHcers  or  stoctiholders,  of  the  tact*  alleged  in  the  bill.  diirlnKthat 
jierUHl.  Wiis  unlmpryrlant.  a  ease  of  a' qulepence,  asneiit  oi-  rnttrteatlnn 
n<.t  having  been  shown  and  the  corporation  ijaving  acted  promptly 
when  freed  from  the  control  of  such  directors 

Jii//i.— That  H  did  not.  however,  follow  that  parties  who  became  Inter- 
ested in  plaintiffs'  corporation,  with  knowlodKe  of  the  matt-  r<  set  forth 
in  the  bill,  weiN)  entitled  to  the  same  standing  as  to  relief  wiih  those  who 
were  interested  in  the  corporation  when  the  transactions  cotiiplalued  of 
occurred. 

Sixth.— That  the  CIrcn't  Court  had  Jurisdiction  of  the  I  III  imtwith- 
standing  thefact  that  the  plaintiff  ami  some  of  the  defendants  were 
citizens  of  Missouri.  The  decree  of  the  Circuit  Court  is  tli.refore 
loversed.  and  the  case  reminded,  with  directions  to  ovoniile  the 
demurrers  Willi  costs,  and  take  furthei'  poueedlnfcs  not  Incouslstent 
with  this  Conn's  opinion. 

Tlie  railroad  property  in  controversy  in  this  case  was 
bought  in  at  the  foreclosure  sale  in  1876  by  James  Baker, 
for  C.  K.  Gairison,  Russell  Sage  and  others,  and  a  controlling 
interest  in  it  was  afterward  sold  by  the  latter  to  Jay  Gould,  and 
it  has  since  that  time  formed  an  important  link  in  the  Gould 
system.  The  present  case  came  to  this  Court  on  a  legal  tech- 
nicaUty  in  1880  and  was  decided  against  the  plaintiffs  or 
original  owners  of  the  road.  The  decision  renderetl  to-day 
will  enable  the  plaintiffs  to  bring  the  case  here  upon  its  merit 
and  get  a  final  decision  of  this  Court  upon  the  charges  of 
unfaithfulness  and  fraud  which,  it  is  alleged,  were  the  means 
by  which  the  road  was  wrecked. 

New  York  Elevated — Manhattan.- At  a  meeting  of  the 
stockholders  of  the  New  York  Elevated  Railroad  Company  aa 
arrangement  was  agreefl  upon  under  which  the  lease  of  the 
lines  of  the  New  York  Company  held  by  the  Manhattan  Rail- 
way Company  was  surrendered.  The  agreements  of  Jlay,  1879, 
and  October,  1881,  and  the  projwsed  a£— i-ement  were  read.  The 
resolution  ratifying  this  agreement  v.  i.s  adopted  by  a  vote  of 
57,836  out  of  58,356.  The  effect  of  the  agreement  is  summarized' 
in  the  Tribune  as  follows  : 

"  The  New  York  Elevated  Company,  in  consideration  of  the 
stockholders  of  the  Manhattan  Company  surrendering  all 
claims  against  the  New  York  Company,  will  issue  certificates 
('ontaining  an  aj^reement  on  the  part  of  the  New  York  Com- 
pany with  each  Manhattan  stockholder  to  pay  on  such  Man- 
hattan stock  dividends  at  the  rate  of  six  per  cent  a  year,  after 
a  dividend  of  six  per  cent  had  been  paid  on  the  Kew  York 
Elevated  stock.  If  there  is  any  surplus  over  the  amount  of 
these  dividends,  it  will  be  divided  pro  rata  between  the  two 
companies,  according  to  the  number  of  sh.ires  of  each  re- 
spectively. The  Manhattan  Company,  in  return,  will  surrender 
its  lease  of  the  New  York  Company.  Not  only  is  the  original 
lease  of  May,  1879,  abrogateil,  but  also  the  agreement  of 
October.  1881,  and  the  merger  agreements  of  Noveinlier,  1881. 
Tins  removes  all  control  of  the/Manhattan  Conipany  over  the 
New  York  C'onijKiny.  All  of  the  New  York  Elevated  stock 
which,  under  the  merger  agreements,  was  converted  into  Matl- 
hattan  stock,  can  now  t>e  re-converted  into  New  York  stock," 
New  York  Ontario  &  Western. — Below  is  a  copy  of  a  cir- 
(rular  which  has  been  addresse«l  to  the  shareholders  by  the 
l-ondon  committee: 

•■sir:  The  Bliareholdors  are  aware  that  nearly  flO.OOi.OOO  was  sub- 
scribed on  the  reorKanizatliin  of  the  company  fni*  extendi  g  Us  line  to 
New  Yorli,  yet  notwithstanding  the  fact  that  ihe  Weehavrken  nwtbm  of 
seventy-seven  miles  between  .Middhtown  an<l  Weebawkeu  has  lieen  oon- 
stineted  lnr_'ely  from  the  nieannof  tlm  Oritailo  f'nnipanv.  the  directors 
had  so  arranged  the  contr.ict  that  tliey  only  hold  the  fCclion  on  a  lease 
of  nitiii  \  1  hi.  \  ,ais.  a^r'-eliiK  to  pay  to  the  West  Hhore  CotupanT  2^|mt 
cent  of  cclpiH  from  all  sources,  and  guaraniei  Idk  tbu't  the  25 

lM;r  cei  ■  \erbe  less  than  !g.'»t  O.OOO  >  er  annnm. 
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,  have  enericetically  protest 

eoniraet,  v.iilitlie  result  that  eertjiin  tii' 

including  the  caucelmeut  i>f  theguarnnt  ■  .,f. 

consider  tiio  inoditications  aileqnaie  to   t       _ i, 

Company.  The  position  as  regards  o'faer  poiiiu.  in  IhisC'inlrHct.  Hiid  lo 
that  in  reference  to  Ihe  obligations  connected  with  the  terminal  com- 
pan.v,  also  requires  very  close  exaiulnatlon. 

■■  The  chairman  and  Mr.  Russell  suirt  for  New  York  on  the  2(»lh  Inst., 
and  the  committee  will  report  fully  tiie  resnlt  of  their  ezamluatlon. 
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nntl  tlicv  feel  assured  that  liy  negotiation  tU-y  will  obtain  still  f urtlier^ 
l)entllcial  moilineiitions  ot  tlie  contracts  al)ovc  referred  to,  and  tlms 
plate  llie  Ontario  Ccuiiiauy  in  tbo  iiosiiion  to  wliiuli  it  is  fairy  entitled. 

"  Yours  f.'iillifully, 
(Signed)  "JosEi'ir  Pkice,  Cliairman." 

New  York  West  Shore  &  Buffalo.— The  plan  for  the 
financial  relief  of  this  company  lias  been  sent  to  the  persons 
interested,  with  a  view  of  getting  an  expression  for  or  against 
the  propositions.  The  agreement  which  it  is  proposed  shall  be 
made  with  the'  Metropolitan  Trust  Company,  as  trustee,  is  de- 
Bcribed  as  an  "agreement  of  first  mortgage  bondholders 
to  receive  6  per  cent  bonds,  with  continuing  fust  mortgage 
lien,  for  interest  as  it  matures  during  three  years."  It  is 
provided  that  the  signing  of  the  agreement  by  the  holders  of 
$25,100,000  first  mortgage  bonds  of  the  West  Shore  Company 
shall  be  an  authorization  to  perfect  the  agreement.  Each  sub- 
scriber will,  upon  five  days'  notice  from  the  trustee  named  in 
the  agreement,  present  his  bonds  at  the  office  of  the  trustee 
and  i3ermit  the  following  words  to  be  stain ped  upon  the  face 
of  each  bond: 

Coupons  Nss.  (3,  7,  8,  9, 10  and  11  of  this  bond  aresulject  to  the  bord 
holders' agreement  of  .^lay  1,  IBS-i,  nnd  eacli  suceesaivo  holder  of  this 
bond  and  of  the  said  coujions  takes  the  same  subject  to  said  agreement 

On  each  coupon  will  be  stamped  "  Subject  to  bondholders 
agreement."  The  holders  who  surrender  coupons  will  receive 
new  6  per  cetit  debenture  bonds,  and  their  coupons  will  re- 
main with  the  trust  company  and  not  lose  then-  lien  in  case  of 
failure  to  fulfil  the  agreement. 

The  new  6  per  cent  bond  will  mature  July  1,  1894.  It 
promises  to  pay  the  principal  in  gold  and  the  interest  at  the 
rate  of  6  per  cent  per  annum  from  July  1,  1884.  It  is  ex- 
pressly stated  that  the  bond  is  issiied  for  an  amount  equal  to 
the  interest  falling  due  on  July  1,  1884,  Jan.  1,  188.5,  July  1, 
1885,  Jan.  1,  1886,  July  1.  1886,  or  Jan.  1,  1887,  upon  the  first 
mortgage  bonds  of  the  West  Shore  Road,  the  right  to  collect 
and  receive  which  interest,  with  the  lien  thereof  preserved,  is 
held  by  the  Trust  Company  as  trustee.  In  case  of  30  days' 
default  in  the  payment  of  principal  or  interest  of  the  new 
bond,  or  in  case  of  foreclosure  sale  of  the  premises  covered  by 
the  first  mortgage,  then  the  interest  held  in  trust  by  the  trust 
company  shall  at  once  become  due  and  payable  upon  the  sur- 
render of  the  new  bond.  The  West  Shore  Itailway  Company 
reserves .  the  privilege  of  paying  off  this  bond  at  any  time 
before  maturity,  and  stopping  the  interest  by  giving  three 
months'  notice,  and  by  paying  to  the  holder  the  face  value  of 
the  bond,  together  with  a  premium  of  10  per  cent. 

Should  the  proposed  agreement  not  be  signed  by  the  holders 
of  the  necessary  $23,100,000  of  first  mortgage  bonds  before 
July  1,  1884,  it  is  stipulated  that  a  majority  of  the  signers  may 
extend  the  time  in  which  the  document  may  be  signed.  In 
case  this  agreement  is  assented  to  by  a  majority  of  tlie  holders 
of  the  first  mortgage  bonds  (^(25, 100,000),  a  syndicate  of  bank- 
ers have  pledged  themselves  to  take  $3,000,000  second  mort- 
gage income  bonds  of  the  company,  the  money  realized  to  be 
used  to  relieve  the  immediate  needs  of  the  company.  They 
will  also,  as  part  of  the  plan,  advance  $4,000,000  to  the  North 
Kiver  Construction  Company  to  be  used  to  pay  the  unsecured 
creditors  of  that  company.  In  return  the  syndicate  is  to 
receive  a  portion  of  the  West  Shore  stock  held  among  the 
assets  of  the  construction  company.  It  is  understood  that 
if  this  plan  is  successful  the  management  of  the  West  Shore 
Company  will  be  materially  changed  in  order  to  allow  a  repre- 
sentation of  the  bankers  who  are  to  raise  the  money. 

Oregon  Railway  &  Navigation  Co. — In  the  suit  of  Spencer 
Irwin  and  others  against  the  Oregon  Railway  &  Navigation 
Company,  in  the  United  States  Circuit  Court,  Judge  Wallace 
lias  granted  an  injunction  prohibiting  the  company  from  exe- 
cuting a  lease  of  its  road  pending  the  trial  of  the  suit.  The 
injunction  may  be  vacated  on  the  company's  giving  a  bond  for 
$300,000.  It  is  reported  that  the  Union  Pacific  Railway  has 
offered  to  lease  the  property  of  the  Oregon  Railway  &  Naviga- 
tion Company  for  8  per  cent  dividends  and  the  payment  of  all 
fixed  charges,  and  the  Northern  Pacific  has  offered  for  the 
lease  the  payment  of  all  fixed  charges  and  6  per  cent  dividends, 
to  be  raised  to  8  per  cant  if  the  road  earns  that  amount,  and 
one-half  of  any  excess  earned  over  8  per  cent. 

— The  Oregon  Railway  &  Navigation  Company's  earnings  for 
April  and  the  ten  months  of  t'le  fiscal  3'ear  from  July  1  to 
April  30,  are  given  as  follows  : 

, — April. ,     ; Ten  months. > 

1884.             18S3.  18S:i-4.             18t2-3. 

Karainpcs    $13.'.G0O     $3s)Si,'»90  $l,58n,i33     $1,LM9,!H2 

Operating  expenses 200,100       U2u,483  VJ.STU.CSi,       2,15y,3i7 

Net  earnings $172,500     $178,807     $2,009,799     $2,060„'j25 

Oregon  Short  Line. — The  Oregon  Railway  &  Navigation 
and  Oregon  Short  Line  are  rapidly  pushing  their  respective 
roads  to  a  junction  at  Baker  City.  About  110  miles  of  road 
remain  to  be  completed,  the  bulk  of  wliich  is  graded  and  ready 
for  the  iron. 

Richmond  &  Danville. — The  principal  office  of  the  Rich- 
mond &  Danville  RaUroad  will  be  removed  to  New  York. 
Colonel  A.  S.  Buford,  of  Richmond,  Va.,  who  has  been  Presi- 
dent of  the  road,  has  resigned,  and  George  S.  Scott,  the  Broad 
Street  banker,  has  been  elected  to  take  his  place.  Colonel 
Buford  is  a  member  of  the  Board  of  Directors,  and  will  repre- 
sent the  company  in  Richmond, 

Texas  &  Pacific.— An  official  of  the  Texas  &  Pacific  says 
that  the  company  sold  from  January  1  to  April  12,  1884,  08,000 
acres  of  land,  at  an  average  of  $3  38  per  acre,  while  the  average 

I)rice  recorded  up  to  December  31  last  was  $2  74  per  acre.     The 
anda  were  sold  for  stock-raising  and  agrictiltural  purposes. 
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Friday  Night,  May  9,  1884. 
The  failures  of  the  Marine  Bank  and  of  the  firm  of  Grant 
&  Ward,  and  the  complications  arising  therefrom  (which  are 
fully  detailed  on  another  page),  have  greatly  disturbed  mer- 
cantile circles  here  and  at  the  West,  retarding  the  specula- 
tions in  leading  staples  and  unsettling  values.  The  bill  for 
the  reduction  of  import  duties,  which  has  been  for  some 
weeks  under  discussion  in  the  lower  House  of  Congress,  was 
defeated  on  Tuesday  by  a  close  vote;  but  the  agitation  of  the 
subject  continues.  Inland  navigation  is  now  fully  resumed, 
and  general  trade  is  fair  for  the  season.  The  weather  lias 
been  quite  stormy  and  rather  cool,  giving  rise  to  reports  of 
some  injury  to  crops,  and  making  it  certain  that  the  season  is 
a  late  one. 

The  lard  speculation  has  not  been  so  active  in  the  past  week, 
and  the  fluctuations  were  not  so  wide,  but  there  is  some  im- 
provement im  values,  closing  this  afternoon  at  8-61c.  for  May, 
8-71c.  for  June,  8 -830.  for  July,  8-89c.  for  August  and  8  94o. 
for  September.  Spot  lard  has  latterly  bean  taken  more  freely 
fcr  export  and  closes  at  8'45o.  for  prime  city,  8'703.  for  prime- 
Western  and  8'85c.  for  refined  for  the  Continent.  Pork  is 
without  essential  change  ;  mess  sells  at  §17@$17  35  and  clear 
at  $18  75@$19  33.  Bacon  and  cut  meats  firm  but  quiet ;  the 
sales  to-day  embraced  83,000  lbs.  pickled  bellies  at  7^j^@ 8c. 
Stearine  has  been  more  active  at  O^gC,  and  oleomirgarine  at 
S^gC.  Dressed  hogs  close  firmer  at  7J3@ 73-^0.  Baef  dull  and 
entirely  nominal.  Beef  hams  selling  slowly.  Butter  in  more 
demand;  fresh  cream-jry,  2l@23o.;  State  dairy,  19;a36c;.; 
Western  factory,  10@18c.  Cheese,  steady  ;  new  factory,  8@ 
13i^c.;  skims,  2i^@5c.     Fresh  eggs  firmer  at  1432@16i,^c. 

Rio  coffee  has  been  quiet  but  about  steady  on  the  spot  at 
lO'lc  for  fair  cargoes ;  options  have  bean  very  quiet  for 
several  days,  thougli  in  the  fore  part  of  the  week  they  were 
fairly  active.  The  closing  prices  are  slightly  higher  than  those 
of  a  week  ago.  May  being  at  8-60@8-60c.;  June,  8-65@8-70j.; 
July,  8'70@8'75c. ;  August  and  September,  8'75@8-80o. ;  October 
at  8  S0@8-'83c.,  and  November  at  8-80@8-90c.  bid  and  asked. 
Mild  grades  have  sold  more  freely  at  steady  prices.  Tea  lias- 
been  dull  and  rather  weak,  though  the  close  is  more  steady. 
Spices  have,  as  a  rule,  been  quiet  and  unchanged,  but  pepper 
and  cloves  have  sold  more  freely  at  some  advance.  Rice  has 
met  with  a  fair  demand  at  steady  and  unchanged  prices. 
Foreign  fruits  have  been  dull  and  weak.  Molasses  has  been 
quiet,  and  Cuba  has  dechned  to  SO'^c.  for  50  deg.  test  refining. 
Raw  sugar  has  been  quiet  on  the  spot  and  more  or  less 
depressed  ;  fair  refining  is  quoted  at  5':i@5  5-16c. ;  4,000  hhds. 
centrifugal  to  arrive  have  sold  at  3  li-16c,  cost  and  freight; 
options  have  been  more  active  at  firmer  prices,  but  the  close  is 
weaker,  with  sales  of  fair  Muscovado  for  September  at  5'47}.^c.; 
refined  has  been  firmer  on  the  spot;  crushed  closed  at  Tjic, 
cut  loaf  at  7T3C.,  cubes  at  73-^c.,  granulated  at  7i^c.  and  stand- 
ard A  at  ^%c. 

Kentucky  tobacco  has  been  quiet  but  steady  on  the  spot, 
though  futures  have  latterly  shown  some  weakness  on  'Change 
owing  to  easier  markets  at  the  West;  the  siles  on  the  spot 
have  been  273  lilids.,  including  1.58  hhds.  for  export  at  8@ 
lOJ^c.  for  lugs  and  leaf;  on  'Change  the  sales  have  been  75t> 
hhds.,  including  June  to-day  at  8c.  Seed  leaf  has  sold  to  a 
pretty  liberal  extent,  and  though  there  has  been  no  marked 
change  in  prices  the  tendency  has  been  towards  higher  figures; 
the  sales  have  embraced  2,900  cases  crop  1883,  New  England, 
including  fillers  at  6c.,  seconds  at  llj^c.  to  14c.,  wrappers  at 
13J^c.  to  22%c.,  assorted  Havana  seed  at 23c.  to  30c.;  200  cases 
crop  1883,  Wisconsin,  Havana  seed,  at  30c.;  64  cases  crop  18t;3, 
do.,  seed  leaf,  at  12c. ;  200  cases  crop  1883,  Little  Dutch,  at 
17o. ;  100  cases  crop  1883,  Wisconsin,  Havana  seed,  at  38o.  to 
40c.;  1.50  cases  crop  1881,  Pennsylvania,  at  6c.  to  10c. ;  ISC' 
cases  crop  1883,  do.,  at  10c.  to  13c.;  100  cases  sundries  at  4^40. 
to  25c.;  500  bales  Havana  at  80c.  to  $1  16;  150  bales  Yara  II  at 
75c.  to  85c.;  and  300  bales  Sumatra  at  $1  03  to  $1  65. 

In  naval  stores  a  moderate  business  on  the  spot  has  bf  en 
reported,  but  spirits  turpentine  closed  firm  to-day  at  32^20.; 
common  to  good  strained  rosins  are  slow  at  $1  43J^(<?$1  45. 
Refined  petroleum  has  had  a  fair  outlet,  aggregating  60,000 
bbls.,  70  Abel  test,  at  ^^ic;  the  feeling  to-night  is  firm.  Crude 
certificates  were  weakened  by  the  reports  of  the  free  flowing 
of  the  Gartland  wells,  and  ifrom  97c.  there  was  a  change  to 
95;'8'c.,  closing  at  95Jg@96c.  In  metals,  wools,  hops  and  oils 
little  of  interest  has  transpired,  and  no  quotable  changes  can 
be  quoted. 

Ih  ocean  freight  room  little  has  been  done  on  the  berth,  but 
late  rates  have  remained  partially  steady.  Oil  charter 
room  has  been  more  active,  though  at  uncertain  and  slightly 
lower  rates.  To-day  grain  was  taken  to  Newcastle  by  steam 
at  3d.;  do.  to  Hull  at  l?4d. ;  do.  to  Liverpool  by  steam 
quoted  IJ^d. ;  refined  petroleum  to  Gottenburg,  2s.  4V2d.; 
case  oil  to  Constantinople,  16^c.;  do  to  Shanghai,  36c.;  crude 
to  Barcelona,  33,  3d. ;  refined  do.,  from  Philadelphia  to  the 
Baltic,  as,  9d, 
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COTTON. 

Friday.  P.  M.,  May  »,  1884. 
TilK  MovKMKNT  »)F  TilK  CROP,  iw  iixltcatod  by  our  t  ' 
from  tlu>  Soiitli  lo-ninht,  i.s  Kivt>ii  Ih>1ow.     For  tlie  \vt 

this  ovi'niiit:;  (Miiy  !•).  llu>  totul   recoipt«  liavo  rc.-iiln  .i      ., 

balcif,  n^aiiiHt  :l'0.(Vi;J  biilos  Inat  week,  i;0,lt;,;;3  Uilc.^  the  i>r<>vioul 
week  anil  !i(),'.i71  baU-s  three  weeks  8iiic(«;  makiiij^  tlie  totns 
reoeipta  since  the  Kst  of  SeptomU'r,  1883,  4,7'J><,970  baleH,  iii;iiin.st 
.'■),71I,','I.")  b.iles  for  the  same  periml  of  1882-8a,  HhowiiiK  a 
decrease  siDce  September  1,  1888,  of  083,261)  bales. 


Receipttal— 

aai. 

Mon. 

'Tutl. 

Wtd. 

Thuri. 

Fri. 

ratal. 

Galveston 

lodlanola,  Ao. 
Hew  Orleans... 
Mobile 

53 

119 
71 

set 

236 

8 

39 

167 
437 

"V 

183 

1,445 
91 

398 

558 

13 

100 

533 
"78 

4 

360 
S6 

412 
51 
17 

242 

304 
4T0 

1,056 

6 

246 
65 

57 

"s'e 
2 

40 

32 
626 

143 

lOf 

298 
80 

100 

107 

6 

112 

2S2 

*.'! 

414 

2 

593 

150 

95 

101 

25 

3 

9 

8 

35 

45 

91 

26 

563 

2.139 

221 

311 

3,116 
631 

Florida 

earannah 

Brunsw'k,  Jeo. 
diarleston 

Pt.  Royal,  Ac. 
Wilmington  .... 

Morch'd  C.,&c 
Norfolk 

95 

1,509 

25 

993 

9 

79 

35 

578 

94 

811 

3,080 

2,4;!9 

1,952 

Wesjt  Polnt.Ac 
Hew  York 

Baltimore 

Pblladeli'a,  Ao. 

Totals  this  week 

1.548 

3.3841     2.992 

1.257 

l.n9^ 

4.48! 

I  ?=  fi.-i7 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84. 

1882-83.          1             Btoek. 

Seeeiptt  to 

May  9. 

This 
Week. 

Since  Sep. 
1, 1883. 

TMt 
Week. 

Since  Sep.      . 
1. 1882.       ^^^*- 

1883. 

OalTeston 

Indianola,Ao, 
HewOrleona... 

Mobile 

Florida 

flavannah 

Brunsw'k,  Ac 
Obarloston 

Pt,  Royal,  Ao. 
WUralnKton 

M'UeadCAc 
Norfolk 

West  Point,  Ac 

New  York 

Boston 

Baltimore 

PliUadelp'a.Ao. 

311 

3,116 

531 

95 

1,509 

25 

993 

9 

79 

35 

578 

•      91 

811 

3,080 

2,439 

1.952 

586,523 

8,472 

1,499,070 

250.991 

42,847 

648,590 

8,05.-» 

411.676 

13,63S 

91,596 

12.570 

572.831 

220.425 

105,980 

173,838 

28,421 

50.444 

8.122 

132 

11,334 

1,708 

69 

3,163 

4,051 

260 

101 

57 

8,251 

1,028 

353 

4,699 

1.642 

1,872 

798.807 

16,533 

1,599,783 

306,712 

13,303 

791,733 

5,508 

562,099 

21,117 

126.073 

18,316 

766.516 

219,t29 

135,165 

171,312 

53,624 

93,510 

6,710 

135,831 
8,791 

4,118 

2.953 

2,450 

6,259 

311,953 
7,160 
7,130 

8,538 

50,195 

153.688 
18,601 

20.080 

17,079 

4,!:  12 

39,264 

226  516 

5,935 

16.365 

6,704 

Total 

15,657 

4,728,976 

£0,o75!5,711.215 

531.249 

564.219 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceiplt  at— 

Oalvest'n.Ao. 
New  Orleans. 
Mobile.... 
flavannah.. 
tlluu'l'st'n,Ac 
Vllm'gt'u,  Ac 
Norfolk,  Ao. 
All  others... 


1884. 


311 
3,110 

531 
1,509 
1,002 
.  114 

672 
8,1c  2 


15,6.57 


1883. 


b,254 
14,331 
1,708 
3,463 
4,311 
558 
9282 
8.635 


50,575 


1882. 


2,907 
2,935 
1.451 
2,295 
1,459 
329 
2,995 
11.457 


25  881 


49  150 


24,636 


19,897 


Tot.  thlew'k. 

Since  Sept.  1.  4728.97()  571 1.215  4192.046  'i41fi,033'4fi89.16l  43.i5,935 


1881.         1830.         1879.    , 


4,897 

12.603 

3,035 

4.965 

2497 

862 

6,619 

14,167 


1,737 
9,49G 
1,974 
1,136 
1,788 
197 
4,171 
4,137 


3,257 
3,500 
1,137 
2,fi31 
1,423 
225 
3  050 
4,621 


Galveston  Includes  indianola;  Cbarleston  inclndes  Port  Royal,  Ao.: 
Wiliulnctonlocludes  Morebead  City,  Ac.:  Norfolk  In  Andes  City  Point.  Ao, 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,261  bale-s,  of  which  11,112  were  to  Great  Britain,  2,314 
to  France  and  4,835  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  .'531,349  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


Week  Bndlns  Man  0. 

JWim  fl«pt.  1. 1888.  to  May  8. 1681. 

Kxportt 

Extorted  to— 

Exported  to— 

Oreat 

Conei- 

Total 

Oreat 

Coilti- 

OrXVn. 

France 

nent. 

TF«lt. 

Britain. 

Pyarce 

nent. 

Tota 

■0«lTe«ton 



1,600 

1800 

219.5SS 

31.784 

e4,176 

ieso30 

Kew  Orleuas. . 

S.738 

2.20S 

8,006 

716143 

ii  19,005 

S3t.0S4 

1,S6«  iOl 

Mobile 

58,187 

1,880 

57.587 

norlda  



8.704 



8.701 

Bavannab  

A 



153.646 

13,436 

168.7:7 

357,76:) 

Charlestoc  *.. . 

2,6:2 

a.ess 

ll!.803 

«4.437 

186,431 

272,133 

WllmlDgton.. 

43.413 

3,829 

47.21i 

Morfoikt 

SS3,»2J 

S0.SS8 

27,|.M0 

New  York    ... 

3.615 

46 

£S0 

.3.8:1 

321,127 

£9,S7I 

81.714 

«3S,7I8 

Boston..  

8-i3 



iSA 

»i>.K6 

8,12,1 

102.619 

B.ltlmore 

108 

103 

1C1,0«9 

l.g«8 

BO.igu 

l5S,-;6» 

Plill»(le!p'r,*o 

976 

~4.83S 

M9 

86^74 

3,828 
"880,740 

H9S12 

Total 

11.113 

2  314 

18.261 

i,£0O.a71 

433,S63 

8.534.656 

Total  1CSSJS3 

44  031 

0810 

IB  174 

7;  ,474 

2  5S().810!407,0S7 

l,S07,Mt 

4.244  B41 

•  Incliidai  exports  from  Port  Uoyul.  A<*~ 
i  Includes  exports  from  West  I'uUit,  &c> 


In Id  above  export*,  oui  .    .  -Ivo 

U9  the  following  amoiintM  of  cotton  on  rt-d, 

at  the  portM  liTttiicfl.     Wo  ndil  Hiinilar  i  ■  ■•rk, 

'  >ur  Hpc-<:ial  use  by  ilvmtu,  Curvy,  Yale 
I'et't. 


Mat  9,  AT— 


NawOrleaoi., 

Mobile 

Cnaritaton  ... 
Savannnb  .. ,. 
(ljilvc.'*ton..  ., 

Norfolk 

»ew  York..  ., 
Ocberport*... 


Total  1884 


Total  1883 34,445 

Total  1882 2.1,508 


On  ghtpboard,  noitttand—Zor 


Oreat 
BHIain. 


4,271 
None. 
None. 
No.r. 
None, 
None, 
1.2(10 
2.200 


7,671 


Prane4. 

4.130 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


Otktr     Ooatl- 
foreign    wi**. 


20 

None, 
ft2/i 

None. 

None. 

None. 
200 
300 


4,136       1.057 


123 

None. 

None. 
300 
ISO 
800 

NoD«. 

None. 


862 


3  865  116.522    12,837       67.669 
V.mb  I    4  087      2.060  I    40,540 


toUU. 


0,550 

None. 

528 

300 

139 

300 

1.400 

2,500 


13,726 


iMntng 


I:<7,37S 
8.794 

3,818 

ft.671 

5,969 

340.558 

23.128 


517,628 


496  5A0 
47B.709 


Unu.siial  influoncps  have  entered  into  the  specul.-vtion  in  cot- 
ton for  future  delivery  at  this  market  during  the  pa.st  week, 
cau.sing  some  shari)  fluctuations  in  prices.  A  slight  decline  on 
Saturday  was  followed  by  a  small  advance  on  Monday, with- 
out any  very  salient  influences  at  work.  On  Tuesday,  a  slinrp 
pressure  to  sell  was  caused  by  the  announcement  of  the  failure 
of  the  Marino  Bank,  wilh  which  a  large  number  of  brokers 
had  accounts,  and  in  which  considerable  sums  held  as  mari^inis 
on  contracts  were  supposed  to  bo  deposited.  Pricfs  fell  off 
7((*11  points,  August  selling  down  to  li'77c. — the  lowest  figure 
in  many  weeks.  Later  explanations  made  the  relations  of  the 
Cotton  Exchange  with  the  suspended  bank  less  difficult  than 
had  been  apprehended,  and  a  partial  recovery  took  place,  fol- 
lowed bj'  a  slight  advance  on  Wednesday.  On  Thursday, 
stronger  accounts  from  laverpool,  private  advices  of  reduced 
receipts  at  Bombay,  and  the  persistent  assertion  that  too  much 
rain  had  fallen,  especially  in  the  Southwest,  caused  a  brisk  buy- 
ing movement  for  the  rise,  resulting  in  an  advanre  for  the 
day  of  9@  14  points,  making  a  total  recovery  from  the  lowest 
figures  on  Tuesday  of  14{ii:  20  points,  with  a  firm  closing.  To- 
dajr  the  opening  was  easier  and  the  speculation  much  leas 
active,  but  tlie  market  gained  strength ;  then  came  a  fr^i 
decline,  the  close  being  weak,  at  a  material  reduction  for  the 
next  crop  ;  but,  compared  with  la.st  Friday,  shDwing  little 
change  for  tliis  crop  and  4(»  5  points  dearer  for  the  next. 
Cotton  on  the  spot  has  been  very  dull.  There  wiis  a  decline  of 
l-16c.  on  Tuesday,  but  it  was  not  quoted  till  Wednesday.  Yes- 
terday there  were  rumors  of  considerable  sales  for  home 
consumption,  but  they  were  not  officially  reported  until  to- 
day, when  there  .was  a  quiet  market  at  11  ll-16c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  .518,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,628  bales,  including  12  for  export,  1,616  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  oflficial  quotations  for 
each  day  of  the  past  week. 


May  3  to 
Man  9. 


Ordln'/.|!lb 
SirlctOrd.. 
Gaod  Ord.. 
.Str.G'dOrd 
Low  MIdrt'e 
Str.L'w  Mid 
MlddllnK... 
(Jood  Mid.. 
S'r.Q'dMld 
Midd'gFair 
F*lr 


UPLANDS. 


Sat.    niou  Tnea 


9^1 

915 

lOV 

im 

1138 

11» 

11^ 

12 
\1H 

1338 


IS 


9>« 

9'°16 
10^4 
Ills 
11% 
llOia 
11% 
12 
12'4 
1259 

13=8 


9i6i« 
10% 

im 

11% 

UO16 

11% 

12 

12M 
l.-s^a 


NEW  OBLBANS. 


Sat.    Mon  Tnea 


9% 
103,« 
11 

1138 

MSB 

ll»3,e 

12 

12>4 

12I1, 

13V 


9% 
los„ 

1138 

11=8 

ll!3i9 

12 

I2I4 

l2»a 

12^8 
13»8 


9% 
if" 

liss 

Ills 

lli3.e 
1214 

12>3 
135» 


TEXAS. 


Sat.  inon.jTnea 


9% 
lOS,. 

1136 

liaa 

1..3„ 

VIH 

12>9 
1278 
IS^B 


9%  9% 

103,8  103i8 

113a  11% 

H»8  1108 


liuie 

1214 
12>a 


11.3.8 

I2I4 
12'2 


1278       12''8 


Wed 


97ifl 

9'a 
IO1I16 


O.-dln'v.^lb 
S  Mot  Ord.. 
Cijod  Ord.. 
Sir.G'dOrd  lUia 
LiwMldd'g  ll'm 
S'.r.L'wMld  III2 
.MiddUuK...  lUiifl 
Ojod  Mid. .11115,8 
S-.r.G'dMldil23l8 
Mldd'g  Fair  12»i8 


Til. 


97l8 

9'8 

10I116 

lUia 

115,8 

It'll 
1111,. 

1116,8 

123,8 

12»,8 


FaIT 13^19   I13»i8 


Frl. 


97,8 

9'8 

10l',8 

ll'is 

ll"Sl6 

Ills 

1111,8 

lU'ia 

123,6   I 

l'.J»in 

135,.   ' 


Wed 


911,8 
1016 
I0is,e 
!115,K 
|H0,8 
|11% 
11'6,6 
123,8 
127,, 
1213,8 
13»,« 


Tb.    Frl. 


10>e 
lOiSigl 

lis,8  [ 

11»18 

11%  I 

lli'is 

123,8 
12^18 
1213,8 
13»,« 


911,8 
1018 
1016,8 

n»ie 

U»,« 

11% 

1116,8 

127,8 

1213,0 

13»,g 


ired   Tli.  I  Frl. 


10>8 

10:5,, 

116,8 

1I»,« 

11% 

1116,8 

123,8 

127,, 

12ii,a 
13»,» 


911,8 
I0>8  i 
1015,61 

ll'is 
ll»ia 
11% 

1115,8 

123,8 

121,8 

1213,8 

13»,« 


on,g! 

IOI9      I 
1016,8' 

11-is  I 

ll»ia 

11% 

n"i8 

12S„ 

1213,8^ 
139,8" 


STAINED. 


Ojod  Ordinary V  ft 

SrtctOood  Ordinary... . 

I.iw  Middling 

Mlddllnfc 


Sat. 


mon:  Tnea 


918      919   !  916 

913,8     913,8     913,8 
10*     Il0»8     IHlOg 
III4     IllVt      11<4 


Wed 


9% 

10»|8 

ll'ie 


Tb. 


9',8 

9% 
10»i, 
U3„ 


Fil. 


9% 
10»,8 


UAKKET  AND  SALES. 


SPOT  MARKET 
CI/>SED. 

BAUES  OF  SPOT  A!n>  TRANBIT. 

FUIIIKES. 

Sx-  \  Oon- 
port.i  sump. 

apee- 
uPl'n 

TVon- 

Total. 

DtUm- 
trio*. 

Sat.. 
Mon  . 
Tiioa. 
Wed  . 
Thnrs 
Frl    . 

Very  dull 

Dull 

Dull  and  easier.. 
Dull  at  1,8  dec... 

Dull 

Firm 

12 

92 

35 

274 

106 

89 

1.020 



.... 

III: 

.     101 

35 

274 

106 

89 

1,020 

55,200 

57.700 
142.800 
91.500 
84.100 
86.700 

600 
1.400 
1.300 
•  600 

90O 
1.100 

Total. 

12    1,616'    .... 

.... 

1.629  518  OOoi   5.90O 

Tbe  daily  deliveries  Kiven  aoove  are  actually  deilTered  tbe  day 
previonfi  to  tbat  on  whlph  they  are  rop3rwd. 

The  Sales  and  Prices  of  Fctcrks  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  c.ich  day,  and 
the  closing  bids,  in  addition  to  the  doily  and  total  sales. 
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*  Includes  sales  in  September.  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  September-November,  for  November, 
399,800;  Seiitcmber-Dcceiuber,  for  December,  86y,500;  September- 
January,  for  Jauu.iij-,  2, 1 17.900;  September- February,  for  February, 
1,780,600;  Scptcniber-Murcli,  lor  Marcb,  2.309,800;  SeptcmLor-April, 
for  April,  1,U9!), 900. 

Transferable  Orders- Saturday,  ll-70o.:  Monday,  ll-70c.;  Tueedaj, 
11-600.;  Wednesday.  11  6Sc.:  Tbursday,  ll-7.'^c.:  Fridav,  ll-70e. 

Short  Notices  for  Mii.y— Saturdav,  ll-eS'Sll-eic.;  Monday,  11C8® 
11-70C.;  Tuesday,  ll(>3wll-ti4c ;  Wednesday,  ll-58c.;  Thursdav, 
ll'63c.;  B'riday,  1109®  11-710 

The  following  exchanges  haVe  been  made  during  the  week: 


-24  pd.  to  exch.  300  .May  for  Auk. 
-06  pd.  to  excb.  200  May  for  June. 
•06  pd.  to  exch.  200  May  lor  June. 
■10  pd.  to  excb.  1.000  Xov.  for  Aug. 
•24  pd.  to  exch.  TOO  May  for  Aug. 
•16  pd.  to  excb.  200  Dec.  lor  Oct. 
•L4pd   to  cxch.  100  May  e.  n.  for 

•09  pd.  to  excb.  100  .ruly  for  Aug. 
•J7  pd.  to  excb.  200  May  for  June. 


•08  rd.  to  excb.  400  May  for  Jui.c. 
27  pd.  to  excb.  200  May  for  Aur. 
•19  pd.  to  exch.  400  June  for  Aug. 
•(;9  pd.  to  excb.  100  July  for  An;;. 
•09  pd.  10  cxcU.  100  May  for  June. 
•C8  pd.  to  excb.  100  May  f(u^  Aug. 
101  pd.  to  excb.  100  Dee.  fiir  Aug. 
■17  pd.  to  excb  lOii  Kov.  for  Oct. 
•Sti  pd.  to  exch.  1,000  Nov. for  June. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  caole 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  tliis  week's  retiirna, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  9),  we  add  the  item  of  exports  from 
the  United  States,  -including  in  it  the  exports  of  Friday  only. 

1884.  ISS^  1882.  1881. 

Stock  at  i^ivorpool bales.  1,014,000      914,000      960,000      974.000 

Stock  at  London 70,000        5.5,300        60,000        44,900 


Total  Great  Britain  stock  .1,114,000 

Stock  at  Hamburg 3,000 

Stock  at  Breiiicn 7!  ,600 

Stock  at  Ainsterd.am 49,000 

Stock  at  Rotterdam 1,000 

Stock  at  Antwerp flOO 

Stock  at  Havre 233,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 60,000 

Stock  at  Genoa 10,(;0,) 

Stock  at  Trieste 6,000 


9d9,300 

3,800 

41,-00 

33,-  00 

2,100 

;?,300 

138,000 

7,300 

84,000 

9,100 

9,700 


,Olfi,000 

2,200 

27,900 

1^,900 

281 

1,900 

120,000 

2.050 

32,100 

.5,000 

5,C03 


1,018,900 

7,000 

43,000 

43,500 

r>,730 

7S0 

209,000 

3.8O0 

31,600 

4,000 

6,900 


Total  Continental  stocks 439,S00      336,200      216,534      360,310 


Total Euroiiean  stocks  ....1,5S3,500  1,305,500  1, -262,534  1,379,210 


India  cotton  .ifloat  for  Europe.  352,000  315,000  409,000 

Amer'n  cot  t'n  afloat  for  Kur'pc  172,000  571,000  351,000 

Egypt,Bra,7,il,&c.,afltforE'r'po  41,000  37,000  53,000 

Stock  in  United  States  ports  ..  .'131,249  504,219  517,219 

Stock  in  U.  S.  iuteiior  towns..  72,072  131, -;14  110,943 

United  State*  exiiorts  to-day..  5,500  12,500  3,300 

Total  visible  supply 2,727,321  2,939,133  2,707,026  2 

C  f  the  above,  the  totals  of  American  and  other  deseriiitions  are  as 

Liverpool  stock... bales  752.000  677.000  622,000 

Continental  stocks 317,000  216,000  100,000 

American  afloat  for  Europe...  172,000  574,000  351.000 

United  States  stock 531,249  561,219  517,249 

anlted  States  interior  stocks..  72,072  131,214  110,943 

United  States  exports  to-day..  5,500  12,500  3,300 


281,000 
406,000 
42,000 
£62,716 
175,316 
7,000 

913,242 
follows: 

746,000 
260,000 
466.000 
562.710 
175,316 
7,000 


Total  American 

East  Indian,  Brazil,  d.c. — 

Llveriiool  stock 

London  stock 

Continental  stocks 

(ndia  afloat  for  Europe 

I^Kypt,  Brazil,  ^c,  afloat 


.1,849,821  2,174,933  1704,492  2,223,032 


292,000 

70,000- 

122,500 

352,000 

41,000 


237,C00 

55,300 

120,200 

315,(100 

37,000 


364.000 

60.000 

116,531 

409.000 

53,000 


228,000 
44,900 
94.310 

281,000 
42,000 


Total  East  India,  &0 877.500      764.500  1002.534      690.210 

Total  American 1,849,821  2,174,933  1,704,492  2,223,032 


Total  visible  supply 2,727,321  2,939,433  2,707,026  2,913.242 

Price  Mid.  Upl.,  Liverpool 63]6d.        S'-^ied.  e^sd.  5%d. 

^g°  The  imports  into  Continental  ports  this  week  have  been 
.59,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  212,113  bales  as  compared  with  the  same  date  of 
1883,  an  inerease  of  20,395  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  185,9-.J1  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement: 
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*  Thifl  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ui'eased  during  the  week  3,877  bales  and  are  to-night  59,  H  J 
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bales  leas  than  at  the  same  period  last  year.    The  rooeipta  at 

tho  fianiu  tDwiiH  hiivo  l><>(<n  '.'0,1)3:1  l)ali>s  /«Mttian  tlicwiino  weok 
hiHt  voiir.  nnil  hiiiiv  S<<|>tc>inlM>r  I  the  rtH!eiptn  iit  all  tlio  towns 
are  dlit,  I7H  balc'M  It'ss  than  for  tlio  Batuu  tiino  in  18H-J-Ha. 

yUOTATIUNH  KOIl  MlUDLINO  Cq,TTON  AT  OTHKII  MaIIKKTS.— 
In  the  tal)lt>  Ix'low  we  ^f\\•^^  tlui  closing  quotations  of  iniililling 
cotton  at  Soiitliern  and  othor  princiiHil  cotton  inarkotH  for  i-ach 
day  of  the  past  week. 


Wtsk  ending 

OLOSIMO  QUOTATtom  VOR  MIODLIIIO  COTTON  ON— 

Uay  ii. 

Satur.    1     Mon. 

Tvt*. 

ITMtllM. 

Thuri. 

JVi. 

UalvMCon... 
New  Orleans. 
Mobile 

Hwrinnill 

1  ■.i.ii ;.  -Inn... 

Wlhnln-ton.. 

Niirfolk 

Bontoii 

BHttlinoro.  ., 

Phllail.'lliUla. 

A11Jk'1W[.1 

M^_^lnl'll^8  ..  .. 

dt.  Louie 

Cincinnati ... 

lX>UlflVlllp 

11% 

u»,„ 

11% 
11% 
11% 

u% 
11% 

ll'rt 
11% 

13% 
11% 
11% 
11% 
U% 
11% 

11% 
11% 
11% 
11% 
11% 
11% 
11% 
ll's 
11% 
12% 
11% 
11% 
11% 
11% 
11% 

U% 
11% 
11% 
11% 
11% 
11% 
11% 
ll'g 
11% 
12% 
11% 
11% 
11% 
11% 
11% 

11% 

11% 

11% 

11% 

11% 

11%  . 

11% 

11  •'8 

11% 

12% 

11% 
11% 
11% 
11% 
11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

Ifg 

lUilS 

12% 

11% 

11% 

11% 

11% 

11% 

11% 
11% 
11% 
11% 
11% 
11% 
11% 
Ifs 

lllllt 

12% 
11% 
11% 
11% 
11% 
11% 

Receipts  from  the  Plantations. — Tlie  following  table  is 
prepared  for  tlie  pnrpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times uiisleaJiiiK,  as  they  are  macio  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comiiarative  statement 
like  the  following.  In  reply  to  freijuent  inquiries  we  will  add 
that  these  figure.s,  of  course,  do  not  include  overland  receipts  or 
Southeni  con.suniption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  tlio  market  through  the  outports. 

KKCKirrs   FROM   rr-ANTATIONS. 


WUk 
mMiut— 


Feb.  9a... 

"  SB... 
Moh.  7.. 

••    u.-.. 

••      SI... 

"  96... 
AprQ  4... 

••     11... 

•'     IS  .. 

••  «S.  ., 
Mar    S... 

»       ».  . 


SKHpttatttuPorU.   St'k  atlnt«r<or  IVwfu. 


isas.      1883. 


60,l«0, 
Sl.»80' 
88.717 
57,<M 
81,018 
54,033 
41,487 
S%SS9 
S9,800 
83,600 
84,4S3 
S5.881 


184,448 
t».3SI 
I34.83A 
III. 181 

loft.oes 

S6.9B8 
78,708 

«ejS7 
S9>I4 
48.701 
00  578 


18S4.      18f2.   1   188.'».  I    1884 


AM'ptj/rom  Plant'ni 


1889    I   1883.       1884 


as.ois 

79.487 
«8.720 
48.8:0; 
48,033 
5«,t)84 
87.091 
80,113 
S0.S71 
S0.923 
80,053 
15.fl57 


862.430 
313.078 
315,973 
aH4.'93 
253.618^ 
833.18S 
S  15.944 
801,717 

ito.aai 

157,8.«| 
143,327] 
li7.»80 


381.434 
308.417 
304.621 
21(<.l-3 
J79.tfie| 
aM.Hl 
257,158 
839.461 
813,029 
189.808 
184.383! 
147.94tll 


254,450 
827,265 
803.477 
lt>4,414 
IcO.NOO 
141,836 
125.394 
110.088 
1)8,960 
90,79 1 
88,8C9 
t-lSW 


53.138 
.12.8'>8 
31.648 
85,>!74 
31.141 
33.599 
87,289 
llJ.OSJ 
«,3i4 
11.1-tl 
19.914 
10.IR4 


12l(.078; 
I88.SI4! 

i8i.O';o| 

103.'.33 

fc7.835 
74.081 
68,889 
55,241 
40.095 
36.081 1 
88,333 
31.I81I 


51.394 
49.308 
46.932 
88.313 
19,030 
33  311 
21,849 
ll.7^7 
19.16" 
12.75- 
12.168 
14  0.-3 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,761, Oo.")  bales; 
in  1882-83  were  5,8-l-3,702  bales;   in  1881-83  were  4,574,251  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  15,057  bales,  the  actual  movement  from  plantations  was 
only  14,083  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  34,134  bales  and  for  1882  they  were 
10,184  bales. 

Amount  of  Cotton  in  Sight  May  9. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantially  the  amount  of  cotton  now  in  sight. 


Beeelpte  at  the  porta  to  May  9.. 

Interior  stocks  on    May  9   In 

•zoeas  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt  n  to  May  I 


1883-B4.     1882-83.     1881-82.     1880-81 


4,728,976  •■1,711,215 
3?,079!     131,457 


1,492,046 
82,205 


4,761,055  5,842,702  4,574,251 
546,726  599,86:^  422,630 
264,000!     275,000     210,000 


Total  In  sight  May  9 5.571,7m  6.717,564  5,206,881  6.249,098 


5,446,033 
155,824 


5,601,857 
472,241 
175,000 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  slight 
to-night,  as  compared  with  last  year.  Is  1,145.783  bales,  the  increase  as 
compared  with  1881-82  Is  364,!i00  bales,  aud  the  decrease  from  1880-81 
18  677,317  bales. 

We.atheb  Reports  by  Telegraph. — In  general  the  weathe^ 
at  the  .South  has  been  favorable  for  cotton  planting  and  devel- 
opment during  the  week.  In  Texas,  however,  and  also  at  a 
few  other  points  in  the  Southwest,  there  has  been  too  much 
rain,  interfering  with  farm  work  and  making  some  replanting 
necessary. 

Galveston,  Texas. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  twenty- 
seven -hundredths.  We  are  having  too  much  rain;  dry  weather 
js  badly  needed.  Average  thermometer  72,  highest  80, 
'owest  flO. 

Indianola,  Texas.— It  has  rained  hard  on  five  days  of  the 
week,  the  rainfall  reaching  four  inches  and  ninety-eight  hun- 
dredths. Accounts  from  the  interior  conflict,  but  unquwtion- 
ably  we  are  having  too  much  rain.  The  thermometer  averaged 
71,  the  highest  l>eing  84  and  the  lowest  56. 

Palestiii',  Texas. — It  haa  rained  very  hard  on  five  days  of 
the  week,  and  much  damage  is  feared  from  washing  and  seed 


rotting.    Tho  rainfall  reached  fonr  Inches  and  two  hondredth 
The  thermometer  hafl  averaged  M,  ranging  from  52  to  80. 

Huntfoille,  Texas. — It  haM  raine<l  on  two  dayH  of  the  we«k 
liarder  than  desired,  but  l>eyond  the  intorniption  of  work  [irob- 
nbly  no  Hcrioiis  daoiage  han  been  done.     The  rainfall  ri(a<:hf-<l 
one  inch  and  sixty-flix  hundredtlu*.      Tlie  thermometer  >um 
ranged  from  51  to  82,  averaging  (W. 

huUnii,  Tdtas. — Wo  have  ha<l  rain  on  two  days  of  the  week 
the  rainfall  reaching  one  inch  and  four  hundre<lthM.     <'ropH  are 
doing  tolerably  well,  but  we  are  having  too  much  rain  and  'Iry 
weather  is  wanted.      Average  thermometer  00,   highest  82, 
lowest  57. 

Brenham,  Texas. — We  have  hiul  rain  on  two  days  of  the 
week,  almost  a  flood,  the  rainfall  reaching  five  inches  and 
sixty-flve  hundredths.  Much  damage  hiw  been  done  and  much 
replanting  is  required.  The  streams  are  all  out  of  their  banks. 
The  thermometer  has  averaged  70,  the  highest  being  85  and 
the  lowest  59. 

Belton,  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty  hundredths. 
Planting  has  been  about  finished  in  this  vicinity.  The  ttier- 
mometer  has  averaged  65,  ranging  from  44  to  81. 

Weatherford,  Texas. — We  have  liad  hard  rain  on  one  day  of 
the  week,  the  rainfall  reaching  three  inches  and  ninety-eight 
hundredths.  We  are  having  too  much  rain,  but  no  serious 
damage  has  been  done.  The  thermometer  has  ranged  from  4.'S 
to  81,  averaging  63. 

Dallas,  Texas. — We  have  had  a  liard  shower  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch.  Accounts  from  the 
interior  are  conflicting,  but  the  recent  heavy  rains  have  cer- 
tainly done  much  harm.  The  extent  cannot  as  yet  be  esti- 
mated, but  consideralile  replanting  is  required.  Average 
thermometer  66,  highest  84,  lowest  45. 

mew  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-nine  hun- 
dredths.    The  thermometer  has  averaged  68. 

Shreveport,  Louinana. — We  had  heavy  rains  on  the  3d  and 
4th,  followed  by  clear  and  fair  weather.  The  rainfall  reached 
three  inches  and  eight  hundredths.  The  river  is  high  and 
rising  rapidly  ;  there  is  considerable  uneasiness  among  plant- 
ers. Roads  in  fair  condition.  The  thermometer  has  ranged 
from  56  to  85. 

Vicksburg,  Mississippi. — We  had  delightful  showers  on 
three  days  in  the  early  part  of  the  week,  and  it  also  rained 
severely  on  one  day,  but  the  latter  part  Of  the  week  has  been 
clear  and  pleasant.  The  rainfall  reached  two  inches  and  eighty- 
nine  hundredths.     The  thermometer  has  ranged  from  61  to  82. 
Meridian,  Mississippi. — It  has  rained  on  four  days  of  the 
week.     We  are  having  too  much  rain.     Weeds  are  growing  so 
fast  that  they  are  becoming  troublesome. 
Greenville,  Mississippi  — Telegram  not  received. 
Last  week  we  hatl  rain  on  two  days,  with  a  rainfall  of  ten 
hundredths  of  an  inch.    The  thermometer  ranged  from  .53  to 
85,  and  averaged  71.     Rainfall  during  April,  five  inches  and 
fifteen  hundredths. 

Columbus.  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirteen  himdredths. 
May  thus  far  has  been  a  little  cool,  but  otherwise  the  weather 
has  been  favorable.  The  thermometer  has  averaged  74,  ranging 
from  58  to  86. 

Little  Rook,  Arkansas.— It  has  been  fair  to  clear  on  three 
days,  and  the  remainder  of  the  week  has  been  cloudy  with 
rain.  The  rainfall  readied  three  incihes  and  three  hundredths. 
We  had  a  hard  shower  of  hail  on  Monday  evening,  since  which 
time  the  weather  has  been  quite  cool.  The  thermometer  has 
ranged  from  51  to  74,  averaging  63. 

Pine  Bluff,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-five 
hundredths.  Average  thermometer  65,  highest  80  and  lowest 
52.  Last  week  it  rained  on  three  days.  The  thermometer 
averaged  68,  and  ranged  from  .50  to  80.  During  April  the  rain- 
fall reached  nine  inches  and  ninety-nine  hundretiths. 

Fort  Smith,  Arkansas.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-live  hun- 
dredths. We  are  having  fine  weather  for  cottim  planting. 
The  thermometer  has  ranged  from  50  to  84.  It  rained  on  three 
days  last  week.  The  thermometer  ranged  from  .50  to  78,  and 
averaged  66. 

Helena,  Arkansas.— We  have  ha<l  rain  on  three  days,  and 
the  remainder  of  the  week,  excepting  one  clear  day,  has  been 
cloudy.  The  rainfall  reached  two  inches  and  forty-six  hun- 
dredths. The  river  is  falling,  being  now  about  inside  its  banks. 
Weather  to-day  clear  and  warm.  The  thermometer  has  aver- 
age<l  67,  ranging  from  .58  to  76. 

ifonticello,  J  rfcomfw.— Telegram  not  received. 
Newport,  >4/-A^a7wa.».— Telegram  not  received. 
Memphis,  Tennessee.— Vfe  had  rain  on  the  first  five  days 
of  the  week,  and  the  remaining  two  days  have  been  fair  and 
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■clear.  The  rainfall  reached  two  inches  and  sixty-one  hun- 
dredths. "We  are  having  two  much  rain,  which  is  greatly 
retarding  f ai-m  work.  Tlie  season  is  from  two  to  three  weeks 
late.  The  river  is  four  feet  five  inches  below  the  danger  line, 
and  rising  slowly.  The  thermometer  has  averaged  67,  the 
highest  being  83  and  the  lowest  57. 

Jfashville,  Tennessee. — We  have  had  rain  on  five  days,  but 
as  the  week  closes  the  weather  has  taken  a  favorable  turn. 
The  rainfall  reached  one  inch  and  eight.y-seven  hundredths. 
The  thermometer  has  averaged  67,  ranging  from  .56  to  79. 

Mobile.  Alabama. — It  has  been  showery  on  two  days,  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing two  inches  and  forty-seven  hundredths.  The  crop  is 
developing  promisingly,  and  the  plant  looks  strong  and 
healthy.  The  thermometer  has  ranged  from  61  to  87,  aver- 
aging 73. 

,  Montgomery,  Alabama. — We  have  had  delightful  showers 
on  two  days  of  the  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  thirty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
72-6. 

In  last  week's  report  fertilizers  should  have  been  stated  in 
tons,  not  value. 

Selma,  Alabama. — We  have  had  rain  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
eighty-eight  Imndredths  of  an  inch.  The  thermometer  has 
averaged  70,  the  highest  being  84,  and  the  lowest  59. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninetj-two  hundredths  of  an  inch.  The 
thermometer  lias  averaged  77,  ranging  from  61  to  98. 

Macon,  Georgia. — We  have  had  showers  on  two  days  of  the 
■week,  wliich  did  good.  Weather  seasonable.  The  thermom- 
eter lias  ranged  from  58  to  86,  averging  73. 

Columbus/,  Qeorqia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fiTty-eight  hundredths  of  an  inch.  Aver- 
age thermometer  73,  highest  84,  lowest  65. 

Savannah,  dfeorgia.. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant,  but  closes  quite  cool. 
The  i-ainfall  reached  forty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  liighest  being  87  and  the 
lowest  66. 

Augusta,  Georgia. — We  had  light  rain  on  three  days  during 
the  early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  Tlie  rainfall  reached  ninety-one  hundredths  of 
an  inch.  Tlie  weather  has  been  favorable  to  the  coming  crop. 
Planting  is  almost  completed  in  this  vicinity.  Much  of  tlie 
plant  is  up  and  the  stand  is  generally  good.  Prospects  for  a 
top  crop  are  very  favorable.  Acreage  about  .same  as  last 
season.  The  thermometer  has  'averaged  73,  ranging  from  60 
to  85. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  thirty-eight  liundredtlis  of  an  inch. 
The  thermometer  has  ranged  from  58  to  83,  averaging  70. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  ten  liundredtlis  of  an  incli. 
Average  thermometer  75,  highest  84  and  lowest  69. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
Bho\ving  the  height  of  tlie  rivers  at  the  jjoints  named  at  3  o'clock 
May  8,  1884,  and  May  10,  1883. 


Hew  Orleans Below  htRh-water  mark 

Memphis Above  low-water  mark. 

NaeliviUe Above  low-water  mark. 

Bhreveport Above  low-wattr  mark. 

ViokeburK Above  low-water  mark. 


May  8,  '84.   May  10,  '»3. 


Feet. 

Inch. 

Feet. 

IneK 

1 

7 

1 

■A 

i;i) 

4 

29 

5 

9 

10 

6 

9 

29 

7 

18 

H 

45 

9 

41 

9 

New  Orleans  re  lorted  below  high-water  mark  of  1871  until 
■Sept.  9,  1874,  wien  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  W^e  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  8. 

BOMBAY  HECEnTS  AND  SHIPMENTS  FOU  FODR  TEARS. 


\8hipments  this  week. 


Year  Great 
Brit'n. 


Oonti- 
neni. 


Total. 


Shipment'  since  Jan.  1. 


Oreat      Oonti- 
Britain    nent. 


1884  21,000  24,000'4^,000  329,000  1)5,000 
1883,26,000:47,000173,000  280,000  531.000 
18821 3,001), 2J.0O0  3(!,0O0  5  11,000:3  W.OOO 
1881  llR.OOO  2  2,000  3'<.000  175.000  323  000 


Total. 


Receipts. 


This 
Week. 


Sir.ce 
Jan.  I . 


774.000  73.000  1,034  ODO 

8n.O00i78.O00|l.lH5  uoi 
801.000  72,000  1  13S.00f 
.'.00  00fi|40.00(l|     742.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales,  and  a  decrease  in  sliipments  of  28,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  37,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
year?,  has  been  as  foUuws.  "  Other  ports"  cover  Ceylon,  Tuti- 
corin,  Kurrachee  and  Coconada. 


Calcutta— 

1884 

1883 

Madras — 

1884 

1883 

All  otUera— 

1884 

1883 


Total  aU- 
1884... 
1883..., 


Shipments  for  the  week. 


Oreat       Oonti- 
Britain.     nent. 


4,000 


500 


4,500 


Total. 


4.000 


500 


4,500 


Shipments  since  January  1. 


(Ureal      „     ,.       ,       _  ,  , 
Britain.    Oonlmenl.      Total. 


86,000 
57,700 

13,000 
4,500 

13,500 
4,000 


112,,'j00 
6B.200 


38,000 
9,000 

4,  COO 
1,000 

3.000 
2,000 


45.600 
12.000 


124,000 
(.!0,7«0 


17,600 
5,500 


lii.500 
6,000 


158,100 
78.200 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,500  bales  more  than  same 
week  last  year.  Fdt  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AUotUer  ports. 

45.000 
4,500 

49,500 

774.000 
158,100 

73,000 

811,000 
78,200 

36.000     864,000 
5,800     160,000 

Total 

932.100 

7.5.OO0I    889,200 

41,800  1.024,C00 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Tlirough  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Ben-ichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

May  7, 


Receipts  (cantars*)— 

TWs  week 

Since  Sept.  1 


1883-84. 


3,000 
2,627.e00 


1882-83. 


3.000 
2,210,000 


1881-82. 


4,0'"0 
2,819,720 


Brports  (bales)— 

To  Liverpool 

To  Continent ... 


Total  Europe 7,000  370,000 


This  I    Since  \    This      Since       This      Since 
week.  [Sept.  l.j    week.  Sept.  1,     week.  Sept.  1. 


1.000  242,000 
6,000  128,000 


1,000 
1,000 


226.000 
81,000 


500 
2,500 


2,000  307,000  I  3,000  405,571 


236,200 
169.371 


A  cantar  is  98  lbs. 

Tliis  statement  shows  that  the  receipts  for  the  week  ending 
May  7  were  3,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat  at  the  decline.  We 
give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  comparison. 


Mob.  7 
•'  14 
"  21 
"   2-* 

Apr.  4 
"  11 
"  18 
■<    2^1 

May  2 
"     9 


1884. 


32(  Oop. 
Twist. 


S\  lbs. 
Shirtings. 


&.  A 

8'fl  ■»  9 

81s  a  9 

88i«®  9H 

8iS8  ®  914 

8«t  »  914 

S13ift_95,8 

B''s  -a  933 

8''8   ®  9^8 

84i   -*  9^ 

S^a  «  9'8 


R.    d.      s.  (1 

5    6ifla7  2'« 

5    7    a7  2Hi 

5    7    »7  2ifl 

5    71237  31a 

5    91^97  4 

5  10isa7  415 

5  11    97  5 

5  11i-ja7  51s 

5  101.237  51s 

5    81s  a>7  3 


Oott'n 
Mid. 
UplJs 


a. 

5^'8 

515,8 
6 

ei^ 

<>"l6 

6I4 

63,8 

6% 

6^18 


1883, 


32s  Oop. 
Iwist. 


d. 

83a  ® 

8%  a 
8%  a 
8%  a 
83i(,a 

8"l63 

SI3  a 
8I9  a 
89iea 
8»8  -a 


8>4  lbs. 
Shirtings. 


d.     8.    d.  B.  d.  d. 

914  5  10  ®7  3  59ig 

9145    9  a7  3  50>) 

914^5    9  »7  3  558 

914:5    9  a7  II3  5»i8 

9145    9  ®7  lis  59,8 

9145    9  a7  lis  558 

914  5    9  a7  3  558 

9385    9  a7  3  558 

9isl5  10  a7  41s  5% 

9is'5  10  a7  4L1!  513,8 


Ootln 
Mia. 
TJplis 


New  York  Cotton  Exchange. — Five  applications  for  mem- 
bership are  to  be  voted  on  next  Monday,  tlie  12th  iust.,  and 
three  new  apphcations  for  seats  are  posted  on  the  board.  Thus 
it  will  be  apparent  that  the  Exchange  continues  to  grow  again 
in  popularity.  However,  it  is  well  to  remember  tliat  for  a 
length  of  time  the  Stock  Exchange  was  the  only  rival  in  offer- 
ing the  opportunity  for  dealings  in  futures.  Lately  very  many- 
additional  Exchanges  have  entered  upon  that  business  and 
liave  drawn  away  many  customers  from  tiie  Cotton  Exchange, 
partly  because  most  of  them  offer  greater  advantages.  It  is 
behoved  tliat  the  anticipated  calls  of  print  cloths  will  impart 
more  life  to  the  latter,  but  there  exists  one  obstacle  to  enlarged 
dealings,  the  removal  of  wliich  is  considered  very  desirable, 
and  that  is  the  uncertainty  as  to  the  result  of  re-classifying 
cotton  received  on  contracts.  It  is  well  known  that  the  losses 
incurred  thereby  prevent  no  inconsiderable  portion  of  Wall 
Street  from  operating  in  cotton.  Those  speculators  How  pre- 
fer other  Exchanges,  where  they  are  not  exposed  to  such  risks, 
and  where  fluctuations  are  larger,  as  well  as  more  frequent. 
Certificates  respecting  the  grades  of  cotton  dehvered  on  con- 
tracts, to  pass  from  hand  to  hand,  would  remove  one  of  the 
obstacles  which  at  present  stand  in  the  way  of  more  extensive 
transact ijins.      The    unpopular    commission    law    is    another 
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fur. 
I' 

1 


iiiiiKMlimcut.     Without  Bomo  cIuuik'"*  in  tho  mies,  It  it  con- J 
Bid'-rcil    (loiil.tfiil   whi'thiT  tlx'  ^'rowinpr   <'(nii|K!lition  of   tho 
retrok'Uiii,  (•olIVoiin.lollK'r  I  "    l)«  iiu-t;  utul   tlio 

wi-li  is  ofltn  cxpivsHcl  (liat  i  mikIoiI  ho  uh  to  be 

more  in  ac-i'onlnnfo  with  lIu-  oimi  n,  <■■   ;■•.  iuiioh. 

Thk  Conos  l^Koi-  IN  THK  Memphis  District.— JfosBrs. 
Hill,  Fontaine  &  ('«'.,  MompliiH,  issued  to-day  (0th)  their  lirst 
report  for  tlu>  ap.wm  1>H»-H5  on  tho  cotton  crop  in  tho 
Mi<niplii.x  district,  which  embraces  West  Tennessee.  North 
Mississippi,  North  Arkansas  and  North  Alabama.    The  report 

Bays : 
"TUfro  will  bp  n  clrrrcancdaoreiiKoplnntortln  cotton  In  tUtHrtUtrlot 

of  Hi  I'cr  cent  im  c. miwred  wUh  liat  jeur.  Tlic<  inri'iiKc  tri  lorn, 
liowovir,  chows  nil  incrciiso  In  Ilu>  arrii  iiUiilcd  of 'Ji.i  l'<  i' i'>"t.  Tlio 
wi'iitlur  liRii  liorii  iiioift  1111(1  iiiifiivoiiililu  for  iiliiullnif  |iur|i.m,-8.  nc.uly 
nil  of  our  'J  I-  ri>uvi.|oinliiil»  rciioitlnirtoo  iiiuili  niliiiiml  cool  wciillier. 
Tlic  nniM;.c  il:nc  for  iilanlliiK  cotton  In  tlil.H  district  Is  from  Ajirll  20  to 
"7  vet  111' lo  ">':i^'  1  ""c-liidf  "f  llic  lund  tliiit  Is  I*  lie  pliuitcd  lu  omton 
hiiViioi  Ih  .  u  -^o  'i-^i  .I.  ;ind  us  till'  wcinlicr  Ims  comluiiod  iinfiivoralili!  to 
dill!'  f..r  !  I  11,111^  il  .fiiniiiiiKlnlcicHtBllironKliont  llie  distill  tare  lliero- 
fii  h  ii  .■  iM  .  lis  lute.  Willi  fair  wiiatlier  Iroiii  now  on,  liowover, 
I  iislicil  with  vlRor  and  tim  baclcwardnci.B  of  ilio  season 
1  as  iinfavoiulilo  tor  ii  Kood  yield.  Out  of  uii  aK-'rcKiito 
.  rexanlliiKucrca);e.  liJ  report  an  Increase  In  tlio  aireu(,'o 
I.  .1  niioUou  iiseoinpured  with  lu.st  year,  70  reiiortadccro  ise  In  tho 
I   .    Mill  ICO  report  alioiit  the  suiiic  rtcreage.    The  averaso  decrease 

wiiiiinr -as  I  report  weather  le.=H  favoraldo  than  In<it  year  and  I'l 
report  we.iiliiralioiii.  the  same  as  list  year. 

•'  I^iliur  -aTJ  report  labor  good  and  2(i  report  labjr  not  so  good  as  last 
year." 

Jute  Butts,  Baooino,  &c.— Tho  market  for  bagging  has 
shown  but  littlo  change  for  tho  past  week  and  trade  is  rather 
quiet.  There  is  nothing  doing  in  a  large  way,  few  inquiries 
being  reiwrted.  and  orders  continue  to  be  for  tho  present  wants 
of  consumers.  Prices  are  steady  and  dealers  are  uaiiMng  9)^c. 
for  IJi  H)s.,  10c.  for  l^^i  lbs.,  10%c.  for  2  lbs.  and  llj^c.  for 
standard  grades,  but  a  round  lot  could  be  had  at  a  shade  less. 
Butts  have  tjeen  in  better  demand  for  bagging  qualities,  and 
prices  are  rather  firmer.  There  has  Ijeen  considerable  done  in 
contracts,  and  holders  are  showing  more  confidence  and  are 
asking  3  liS-lOi^i  3c.  at  the  close  for  prime  gowis,  while  ordinary 
are  quoted  at  2  7-16<ii;2}^c.  Paper  grades  are  in  steady  demand 
for  jobbing  wants  and  a  firmer  tone  is  to  be  reported,  with 
sellers  a.sking  2  ,>10@25^e. 

COMPARATIVE  Pout  Receipts  and  Daily  Ceop  Movement. 
— A  comparison  ol  the  poii;  movement  by  weeks  is  not  accurate> 
as  tho  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  htive  consetiuently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Monthly 
BteeiplM. 


Tear  Beginning  September  1. 


1883 


Bept'mb'r  313.812 
October..  1.016,032 
Bovemb'r  l,030.3Su 
Deoemb'r  1,059,633 
Jknnary.l  487,729 
February.  335,933 
Haroh,..!  241,514 
April 111.750 


1832.     !     18S1. 


1880. 


Totalyear  1,706,573 

Faio'tase  of  tot.  port 

waelot)  April  30. . 


326,6561 
980,584 
,004,697 1 
,112.536 
752,827 

482,772 
231,519 


5,630,189 


93-53 


429,7771 
853,li).T| 
974,0  IL'il 
996,807  1 
487,727 
291,992 
257,09D 
117,595 


4,438.235 


91'02 


458,478 
968,318 
,006,501 
020,802 
571,701 
572,72? 
476,582 
281,216 


5,359,356 
9123 


1879. 


333,643 
888,49-.' 
942,272 
956,464 
647,141 
447,91  ^ 
261,913 
158,025 


1878. 

288,818 
689,20-1 
779.237 
893,664 
618,727 
566,824 
303,95.5 
167,159 


4,638.867:4,307.978 
92-71  I  9686 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  923,316  bales  less  than  in  1833-83,  and 
26S,638  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  Apr.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


]  1883-81. 

1882-83. 

1881-32. 

1880-81. 

1879-80.  '  1878-79. 

Tot.Ap.30 

4,706,873 

5,630.189 

4,133,235 

5,359,336 

4,638,667  4,307,973 

May  1.... 

2,602 

6.631 

5,234 

a. 

3,391           2,573 

"    2  ... 

3.S44 

5.531 

6,01i 

11.032 

S.               6.151 

"     8.... 

1,54? 

7,36j 

3.235 

7,49C 

4,612 

2,155 

"    4.... 

B. 

10,953 

3.916 

7,317 

4.633 

8. 

"    5.... 

3,381 

7,431 

9,482 

4,834 

4.696 

4.854 

"    0... 

2.9J2 

8. 

3,7i9 

6,798 

4,017           3,936 

"    7.... 

1,257 

8.237 

8. 

6,171 

4,282 

2,7-.' 0 

"     8... 

1,995 

0.3  i8 

6,102 

8. 

4.366 

2,439 

"    ».... 

4,131 

8.156 

5.814 

1P,S82 

8. 

2,621 

Total.... 

1,723,076 

5,ti93,S65 

4,480,870 

5,113,030 

1,668,891 1,336,033 

PercentaK 

oof  total 

port  rcc'i 

Its  May  9. 

94-59 

94-93 

9216 

9335          0750 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  964,889  bales  less  than  they  were  to  tho  same 
day  of  the  month  in  1883  and  248, 106  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  aild  to  the  table 
the  percentages  of  total  jxirt  receipts  which  had  been  received 
to  May  9  in  each  of  the  years  named. 


Til                          ' 

ifToai 

an 

11 
ml 

lir 

bale 

tabli  . 

lost 

direr;.   ...  .    . 

mill  dii-'tlion.'- 
tho  total  lor  til. 

KXPOBTR  OF  OOTTOB  iBA 

-,    rta 
coltima 

LKal  rROM  NB 

(■woBaBrr.  i.lSSS. 

Vtek  ttuUfff— 

Same 
Total      ptriixt 

Mnporttd  to— 

April 
l7. 

April 

M,,y 

8,915 

Liverpool 

Other  Brltlali  porta 

3,142 
500 

8.320 



3,320 

1,028 

1,070 
600 

1.070 

109 

3i  .                   -:17 
ll«..;i-.        .i.77t» 

Total  TO  Obbat  Bbitabc 

3.643 
303 

3,519 

4C 

iii 
250 

32J,127 
29,871 

426,013 
27,039 

Otber  French  porta 

lOO 

393 

320 

■'230 

1,028 
300 

""so 

109 

lie 
"iiiu 

20,871    27.130 

Bremen  ...•.•■ 

21.577     52,37.'> 

IlamliurK 

Other  uorta. .............. 

ai,VS3!    21>,07» 
23.330     51,lb7 

TOTAI.TO  KORTn.  EDBOFE 

Spain ,  Op'rto,  Glbral  t'r,&c 
All  other 

570 

350 

410 

250 

76,216 

2,907 
2,533 

135,039 

8,207 
b.blO 

Total  Spain,  Ac 

... 

1    

6,499 

9,207 

Ohand  Total 

4,K05 

4,707 

2,108 

3,811 

435,712  !59H,288 

Thb  FoiJ.owi.\a  ARE  the  GROS.S  Keceipts  ok  Cottos  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
we^,  and  since  September  1,  1883. 


NBW  yoBK. 

B08TO!f.         IphILADBLPITA. 

Baiahiobb. 

/rom— 

Tht3  1    Since 

TMt 

SfnM    1 

ThU 

Sbu* 

TM« 

Sine* 

wetk.  !  StpU  1. 

week. 

Sept.  1.  i 

rntk. 

aept.l. 

TOM*. 

Srpe.1. 

New  Orleans. 

1.7SH     218.718 

1,73'i 

1,732 



Texas 

2,450     201.445 

S,190 

■ 1 

Savannah.  .. 

803  <  153,031 

713 

63,^38 

13.823 

170 

88,1  IT 

Mobile 

10,817 

Florida 



6,166 



So.  Ciiroltna. . 

513 

.  109.680 

14,163 

eo 

8,407 

101 

19,176 

No.  Caroina.. 

427 

29.800 



SB 

Sl,087 

Virginia 

180 

221.740 

IGl 

B0.'4* 

178 

83,270; 

1.830 

88,88» 

North'n  ports 

4 

2,205 

2.821 

01.809} 



U 

Tenncssec.&c 

811 

105.980 

4,042 

170,722 

8,442 

10,81»i 

2..J99 

28.(83 

ForolKH 

IBO 

6,833 

..  ..  1 

i 

This  year. . . 

7,083 
18.720 

1,051.5SC 

0,469 

4M.850 

3,981 

101.893 

8.838 

207,61S 

Ijist  ye  IT.. 

1. 207.114 

ll?,45a 

474.590 

•.i.3a6 

157.557 

s.om 

288,171 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,572  bales.  So  far  as  the  .Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

*                                                                                              Total  bale*. 
New  York— To  Liverpool,  per  Btcamera  Austral,  651  —  Both- 
nia.   518 Ccllio,    23....CUy  of  Ricbnioud,  1,429 

lliimboldt.  862 3,515 

To  Uiivrc,  per  tteainer  Canada,  46 49 

To  Bremen,  per  8te.imcr8  Elbe.  100 — Eheln,  150 : —         230 

New  Ohlkass— To  Liverpool,  per  steamers  Haytien,  3,964 

West  ludian,  I,9.'0 '•"1* 

To  Havre,  per  steamer  Bordeaux,  3,671 3,674 

To  Brciueu,  per  steamer  Blagdon,  3)925 per  Dark  Frti- 

Uaiide!,  73G ^'^Si 

To  Barcelona,  iier  barks  Araerlen.  1,700 Angellta,  1,400.      3.100 

SavankaH— To  Liverpool,  per  bark  B  roma,  1.093 1,09» 

Baltimork— To  Liveriiool,  per  steamers   Alicia,  li6 — Nova 

Scotlan,  819  ..  Nubian,  470 -.-.-      1,731 

To  Bremen,   per  steamers  BraunBchwcis,  1,'377 Honen- 

Btauffen,  1. 19S.... Number;.',  588.... Wej>cr,  023 4,085 

Boston— To  Liverpool,  iier  steamers  Catalonia,  100 — Kansas, 

CCG. ...Venetian.  537 1,303 

PHiLADELPHtA-To  Liverpool,  per  steamers  BrltisU  Prince,  2,112 

....Illinoia,  1.019 3rl61 

8ah  FRAKCiaco— Tc  Liverpool,  per  ship  Prliioe  Oscar,  19(toreign)  1» 

Total 32.57* 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

lAverpool.  Havre.  Bremen.  Barcelona. 


New  York 

Now  OrlcnBS. 

Savannah 

Baltimore .. .. 
Boston  , 


3,100 


4,085 


ToUA 
3,811 
17,369 
1,09» 
6,Slft^ 
1,303 
3,161 
19- 


3,515  16  250 

5.914       3,674       4,631 

1,093 

1,731 

1,303 

Philadelphia 8,li)l 

San  Frauviaco 19  

Total 16,736       3,720       9,016       3.100  32.,372 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  ORLEAN8-For  Llvcrpool-May  2-8teaiiier«  Andean.  36J-.  |^al>>- 
tor,  2,130....Mav  6-8teaiiier  Jamaican,  1,461. ...May  .—Steamer 
AlellUect,  1,100. 
For  Havre-May  7-Bark  Hlperlan,  2,168. 
CiiARi.KSTox-For  Revnl-JIay  3-I!ark  Johannes  Foss,  1,j3-. 
Boston— For  Liverpool-May  2— Steamer   Marathon,  100. ...Mar  0 — 

Steamer  Borderer.  7t3.  _    _.  ,      j  ,„i_.  out 

PHiLADELriiiA-For  Livcrpool-May  2— Steamer  I.ord  CUve,  957. 

Below  we  give  all  news  received  to  date  of  disasters  to  venels 
carrying  cotton  from  United  States  ports,  &c. : 
MAJISKII.I.E.  (Fr).  Knellan.  from  Now  Orleans  lor  Havre,  Ac.,  remalne* 
at  Bermuda  May  1  to  SAil  on  the  3d. 

Cotton  freights  the  past  week  have  been  as  follows; 
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Satur. 

M07l. 

Tuea. 
°e4®'32* 

Wednet 

Thurt. 

Fri. 

Ltyerpool,  steam  d. 

564®332* 

5^^>J333* 

6el®332* 

6^43332* 

5(,4®333* 

Do          sall-.-d. 

.... 

.... 



BaTTe,  steam e. 

%• 

v 

38" 

38* 

38- 

38 

Do     saU c. 

.... 



.... 

Bremen,  steam,  .e. 

38* 

38' 

38 

3a* 

% 

%* 

Do       saU c. 



.... 

.--. 







EambnrK,  steam .  e. 

Bl6* 

"lb' 

"16* 

^xe' 

Bie- 

^16* 

Do         8aU...e. 



... 









Amst'd'm,  steam.c. 

IS32* 

1332* 

"38* 

"32* 

"32* 

38 

Do          sail...c. 







.... 



Re val, steam...  c 

'33* 

'32* 

'32' 

'32* 

'32* 

''32 

Do     saU c. 











Barcelona.steam.c. 

»9* 

Os' 

=8 

»8- 

»8 

V 

Genoa,  steam e. 

^8* 

'is* 

'16* 

'16* 

'16- 

'■6* 

rrieste,  steam  ...e. 

'16* 

'16* 

'16 

'le' 

'16* 

'i6* 

ijitwerp,  steam.. c, 

^6* 

5l6* 

618* 

^16* 

5l6* 

^16* 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port.  We 
add  previous  weeks  for  compai-ison. 


Bales  of  the  week bales. 

Of  wUoli  exporters  took  . . 

Of  wMch  speculators  took 

Sales  American 

Actual  export 

Forwarded 

Total  stock-Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American. .. 
Amount  afloat 

Of  which  Amerloa|).  .. 


ApHl   18 

April  25 

May  2 
52,000 

53.000 

51,001 

11,100 

6.50( 

5,200 

3.n00 

3,500 

1,601 

31,000 

35.000 

10,000 

i,'JOO 

1,200 

13,000 

11,000 

13,400 

13,700 

l,05i,(i0C 

1.0ti3,00C 

1,049,001 

79<.',00C. 

785,000 

757,00c 

60,000 

75,000 

58,00( 

42,000 

39,000 

2O,0O(. 

215.000 

212,00c 

214,000 

110,000 

83,000 

8  4,00c 

56,000 

7,4CjO 

2,4e0 

41,000 

17,000 

14  900 

1,041,000 

7:1 2 ,000 

79,000 

49,000 

1C5,000 

44,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


i.i 


Market, 
12:30F. 

Jlld  Upl'ds 
Mid,Orl'ns 

Bales 

Bpec.&  exp. 


futu7'es. 
Market, 
12:30p.m, 

Market, 
5  p.  M. 


Sahirday 


Steady. 

6% 
614 

8,000 
2,000 


Barely 
Bteady. 


Monday. 


Steady 

and 

Improving 

6l8 

6I4 
8,000 
1,000 


Quiet 

bat 

steady. 


Tuesday. 


Quiet 

6l8 

8,000 
1,000 


Dull 

and 

iQactlve. 

Steady. 


We^ines. 


Quiet 

but 

steady. 

6i8 

6I4 

12,000 

2.000 


Quieter. 


Barely 
steady. 


Thursday 


Steady 
'    and 
Improying 

6l8 

6I4 

12,000 

2,000 


Quiet 

but 

steady. 

Easy. 


Fndu 


Firm. 
63,8 

6Bis 

10.000 

2,000 


Quiet. 
Quiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

fSTTheprices  are  given  in  pence  and  eiths,  IKub:  5  <52  meanii  5  62-64iJ. , 
and  6  03  means  t>  3-6id. 


May. 

Biay-June  . 
Jane-JuJy. . 
Jaly-Aug... 
AuK.-Sept. 
September.. 
Sept.- Oct... 
Oct  .-Not.... 
Nov.- Dec. 
Dec- Jan.... 
Jan.-Feb — 
Feb.-March. 


Sat.,  JMay  3. 


d. 

6  08 
6  08 
614 
6  18 
623 
6  24 
619 
6  10 
6  04 


d. 

608 
6  09 
6  11 
618 
6  23 
6  24 
6  19 
610 
6  04 


Open\High  Low.  Clot. 

d. 

8  08 
8  0S 
613 
617 
6  21 
8  24 
619 
6  0U 
6C4 


d. 

ac8 

6  08 
613 
8  17 
6  21 
6  24 
6  19 
6  09 
6  04 


Mon.,  May  S. 


Open  High  Low.  CU>8. 


It. 
610 
6  08 
6  12 
6  1- 
6  22 
6  25 
618 
8  10 
608 


d. 
611 
611 
615 
8  20 
6  23 
8  25 
6  20 
6  11 
6  06 


d. 

6  10 
6  03 
6  12 
6  17 
0  22 
6  26 
618 
8  10 
606 


d. 

6  11 
8  11 
615 
6  20 
8  23 
6  25 
6  20 
6  11 
6  0^ 


May 

May-June.. 
June-July.. 
July- Aug... 
Ang.-Sept.. 
September.. 
Sept.-Oct... 

Oot.-NOT... 

Nov.-Dec... 
Dec-Jan.... 
Jan.-Feb  ... 
Feb.-March, 


Wednes.,  May  7.       Thurs.,  May  8, 


Open  High  how.  Oloe 


a. 

610 
609 
613 
617 
8  21 
6  24 
6  18 
610 
606 


d. 

6  10 
610 
6  14 
6  19 
8  23 
6  2S 
619 
6  11 
6  06 


d. 

610 
6  09 
613 
8  17 
6  21 
8  24 
6  18 
6  10 
6  06 


d. 
610 
6  10 
614 
6  18 
6  23 
6  25 
6  19 
6  11 
806 


C>pen  High  Low.  Cloa. 


d, 

613 
611 
6  IS 
619 
624 
6  27 
6  21 
6  11 
6  07 


8  13 
613 
8  16 
6  21 
8  25 
6  27 
6  21 
612 
6  0} 


d. 

613 
611 
6  15 
6  19 
6  24 
627 
6  21 
611 
607 


d. 

6  13 
8  13 
816 
8  21 
6  25 
6  27 
6  21 
6  11 
6  07 


Tues.,  May  6. 


d. 
610 
6  10 
614 
6  19 
6  23 
6  24 
6  20 
810 
6t6 


d. 

8  10 
610 
6  14 
6  19 
6  23 


8  10 
6  06 


Open  High  Low.  Cloa. 

d 

6  10 
«  10 
6  U 
8  1» 
6  22 
6  25 
6  19 
6  19 
6  06 


d. 

6  10 
6  10 
6  14 
6  18 
6  22 
6  24 
6  1» 
810 
6  06 


FrI.,  May  9. 


Open  High  Low.  Cloi 


d. 

8  14 
615 
818 
622 
6  26 
6  29 
6  23 
612 
608 


d. 
6  14 
615 
8  18 
0  22 
6  28 
6  29 
6  23 
8  12 
6  08 


d. 

814 
614 
6  16 
6  31 
6  25 
6  27 
6S2 
611 
6  08 


d. 

6  14 
8  14 
616 
6  21 
8  25 
6  27 
6  22 
8  11 
6  08 


BR  EA  DST  U  F  FS. 

FKIDAT,  P.  M  ,  May  9,  1884. 

Flour  at  one  time  sold  to  a  very  fair  extent,  both  for  export 

and  for  home  consumption,   and  prices  were  firm,  especially 

for  fresh-milled,  low  grades  and  some  of  the  better  brands  of 

patents  and  straights.    But  latterly,  with  less  excitement  in 


the  wheat  market,  the  transactions  in  flour  have  fallen  off 
materially,  and  the  firmness  of  the  fore  part  of  the  week  has 
given  place  to  some  depression.  To-day  the  market  was 
quiet,  but  about  steady. 

Wheat  has  been  lees  active  on  speculation  and  in  the  main 
very  quiet  for  export.  On  one  day  nearly  200,000  bushels 
were  sold,  largely  for  export;  but  most  of  the  wheat  was  taken 
by  steamship  companies,  partly  on  speculation,  but  chiefly 
for  the  purpose  of  providing  freight  where  it  otherwise  might 
have  been  lacking.  Prices  have  fluctuated  rapidly  and  within 
wide  limits,  especially  for  June  and  July,  the  months  which 
show  the  greatest  manipulation.  Several  strong  operators  have 
these  two  options  apparently  pretty  well  under  control,  and 
claim  that  they  have  witliin  a  month  or  more  been  largely 
oversold.  The  design  is,  it  is  understood,  to  corner  June  even 
more  completely  than  lias  yet  been  done.  The  shorts  have 
purchased  but  moderately,  however,  for  some  days  past. 
They  claim  that  the  statistics  as  to  the  visible  are  deceptive; 
that  wheat  has  been  withdrawn  from  Western  elevators  with 
a  view  of  creating  a  false  impression  as  to  the  real  magnitude  of 
the  supply.  That  tlie  quantity  of  wheat  available  in  this  country 
is  more  than  ample,  is,  of  course,  a  fact  generally  recognized. 
The  weather  at  the  West  has  improved  of  late,  and  the  indi- 
cations seem  to  point  to  a  bountiful  yield  this  year.  To-day 
the  market  was  irregular;  cash  advanced  }.^  to  }^c.;  options 
declined  3  2  to  Ic,  but  afterward  showed  some  recovery. 
No.  2  red  sold'at  !fl  O'Jg®!!  08^  for  May,  $1  10@$1  10?^  for 
June,  $1  08i4'@$l  09  for  July  and  $1  OB^..^  for  August.  The 
general  course  of  the  market  during  the  week  has  been  up- 
ward. No.  3  red  closed  at  .$1  lOi^  in  elevator,  $1  08!;^  for 
May,  $1  10  for  June,  ^l  08?^  for  July  and  $1  06,1^  for  August. 
These  prices  are  %c.  to  2c.  higher  than  those  of  a  week  ago, 
July  and  August  showing  the  greatest  advance. 

Indian  corn  has  been  quiet  both  for  export  and  on  specula- 
tion, but  it  hRs  nevertheless  followed  wheat  upward.  The 
Chicago  market  has  moreover  been  very  strong  at  times,  and 
this  fact  has  been  reflected  in  the  tone  of  the  market  here. 
There  is  really  no  alteration  in  the  general  position  of  this 
cereal,  and  the  market  is  without  features  of  special  interest. 
Today  there  was  a  moderate  trade  at  an  advance  of  }<i  to  Ic. 
cash  corn  showing  the  most  firmness.  No.  2  mixed  closed  at 
64}^c.  in  elevator,  65c.  for  May,  65igc.  for  June,  66J^c.  for  July 
and  673^0.  for  August,  showing  an  advance  of  3  to  4c.  during 
the  week. 

Rye  and  barley  have  latterly  sold  rather  more  freely  at  some 
advance.  Oats  have  been  quiet  all  the  week,  but  prices  have 
risen  several  cents  in  response  to  the  advance  in  otlier  cereals, 
To-day  the  market  was  a  fraction  higher  but  still  quiet.  No. 
2  mixed  closed  at  88^40.  for  May,  3934C.  for  June  and  40c. 
for  July,  showing  an  advance  for  the  week  of  2c. 

The  following  are  closing  quotations: 

FLOUR. 

Patents,  winter $5  401* 


No.  2  spring.. .ijl  bhl.  $2  35»  3  cr. 

No.2wmter 2  503  3  05 

Superfine 2  90®   3  55 

Spring  wheat  extras.,  3  25a   4  50 

Minn,  clear  and  stra't  4  25®   5  75 

Winter  shipp'g  extras,  3  55®  3  75 
Winter     clear     and 

straight 4  25®  6  00 

Patents,  spring 5  50a   6  7,t 


City  snipping  extras. 5  23  » 

"  iki 


Wneatr- 

8pring,per  bush ® 

Spring  No.  2 lot's®.... 

Re<l  winter.  No.  2    1  Id  lo  a  1  1 1 13 

Red  winter 84    aiOS 

White ®.... 

White  No.  1 ®.... 

Corn— West,  mixed  59  9  65 
West.  mix.  No.  2.  64iaJ  06 
White  Southern..  65  ®  73 
Yellow  Southern.  66  ®  70 
Western  white...       65    ®    72 


Southern  bakers'  and 
family  brands 4  60a 

South'n  sLip'g  extrft8.3  75  3 

Rye  flour,  superfine. .  3  4(>a 

Corn  meal — 

Western,  &o 3  00 

Brandywine,  <^o 3  35® 

OB4IN. 

Corn — 
Western  Yellow 

Rye— Western 70 

State  &  Canada 75 

Oats— Mixed 36 

White 42 

No.  2  mixed Bo's 

No.  2  white 42%» 

Barley— No.  1  Canada.  &2    ® 

No.  2  Canada 89 

State,  two-rowed ® 

State,  six-rowed 80    ® 


(   6  50 
5  30 

(   6  25 
S50 
3  75 

3  30 

3  45 

®    70 
®    72 
®     77 
®      40 

a    47 
9    39 
»    43 

®     90 
®.... 

82 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchantre.  W^e  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  3  and  since  Aug.  1 
for  each  of  the  last. three  years: 


Receipt*  at— 


Cblcago 

Milwaukee . 

Toledo 

Detroit...  . 
Cleveland.  . 
St.  Lonla  . . . 

Peoria 

Dulutta 


Tot.wk. '84 
Same  wk.  '83 
Same  wk.  '82 
^InceAug.l- 

1883 

1883 

IRSl.... 


Jlour. 


Bbt«.196»>« 

62,4S9 

88,771 

1,076 

2,923 

4,1 

19,120 

800 


Wheat. 


Bush.OO  lbs 
44,007 
143,255 
40,704 
42,991 
36,759 
93,541 
20,150 
31,420 

149.199  451,827 
157,396  782.851 
148,288         512,788 


7,193,102 
7,536,809 
6.206.145 


01,371,023 
66,388,770 
.W.043.643 


Com. 


Bu»h.58  tts 

451.288 

24,180 

20,930 

12,951 

17,823 

208,015 

156,630 


892,121 
1,320,94' 
2,252,105 

90,465,943 
72,707,309 
89.312.550 


Oiite. 


Bus?i.32ii><< 

801,557 

60,082 

6,000 

30,060 

29,075 

95,522 

381,870 


1,403,96<1 

1,211,497 

658,208 

49,950.455 
40,206,773 
29,276.278 


BarUy. 


Bye. 


Bush.iS  lbs :  Bu>?l.9e  U» 
40.100  a0,83S 

43,705  10,530 

16,783     

17,219 
24,032 
17,900 


2,877 
19,060 


165,719 
198.339 
177,519 

18,187,011 
14,473,467 
11,421.242 


53,899 
108,839 

47,588 

6,288,898 
8,808,706 
8,477,804 
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The  p.xi-'ii^  li'iii  the  several  seaboard  porta  for  the  week 
ending  Miiy  !),  1884,  are  ahown  in  the  annexed  8t»teinent: 


/tow— 

Hour. 

Whsal. 

{7om> 

Oalt. 

Jty*. 

Pttu. 

lf»w  Torli 
Boston. . . 

PortUiicI . 
Miiiitrcal. 
PlitlBrtel.. 
BalUni're 
M.Orl'nii . 

BhI*. 
71.701 
6J.11>. 
1.029 

10.592 

I'J.OHl 

1.303 
159,958 
136.544 

BtuH. 

,^•^:^.(l77 

2'27.imi 

T,5»a 

268,992 

1'28.033 
8,1  f«0 

68.160 
271.414 
267,182 

BumK. 

64.728 

Bu*k. 
139,675 

139,67.1 
162,188 

Btuh 

707 

4,50  1 

rotjkHr'H. 

S'lne  tlniy 

IS^S.  . 

1,087,572 
797.789 

740,969 
1,222.589 

65.183 
558 

5,267 
15,70.T 

The  (le.stination  of  these  exports  is  as  below.     We  imM 
orresponilinjj;  period  of  last  year  for  comparUon: 


the 


rumr. 

Wktat. 

Com. 

mcporU 
fvrwttk 

1884 

1S83. 

1884. 

1883. 

1884. 

1883. 

to— 

Wf*k, 

Wtek, 

Wrek. 

ir«eJlc, 

Wtek. 

Wettk 

Muy    3 

llau    5. 

May    3 

May    5. 

May    3. 

May    5 

BbU 

BhI: 

Btuh. 

Bwh. 

Bufh. 

Bii-h. 

Cn.KlnfC. 

lOS.rtsn 

9.M50 

6X0,424 

453.34'^ 

4ia.205 

1,0H3.34K 

Contliriit 

2.251 

•.',7ii8 

407.148 

344.444 

285  446 

117,167 

8..*  C.Aiu 

20.0.'iM 

14,«20 

3.%,/3.J 

I7,4i:7 

W.  In(ll«>8 

19..T1  I 

S,%9ti 

6.423 

l.-;2o 

Brit,  fill's 

12  615 

14  18>. 

..a.. . •■ 

163 

2,7^5 

OUi.c'iit'M 

al 

1,222 

1,08:.57.' 

204 

Total  .. 

I?i9,9.'i8      13H.'^41 

797  7*9 

7in,!)R9  l,':22..'iS;i 

by  a<l(linK  this  wet-k's  movement  to  our  previous  totals  we 
have  the  followhig  statement  of  exports  smoe  September  1, 
this  seiison  and  last  season: 


Jiaur. 

Wluat. 

Cbrn. 

mewotftnct 

I.'»<»84. 

t8S»«S. 

I88S.84 

l!l8S«S. 

1888.S4. 

I88»«l 

St  ft.  1.  »»- 

««p».  IM 

a*pt.  1  m 

Xtpt.  1  to 

Sepl.  1  tn 

S«l>(.  1  tn 

Sept.  It 

.Vay    S. 

IfttU    5. 

MiiJ,    S. 

Mau    5. 

Man   a. 

Hay    B. 

BM>. 

RI>I«. 

ntl>^. 

Atlff^. 

BMh. 

BlMl. 

Cd.  Klmrdnm 

3,Se4.T83 

4.742.583 

I8.817.9S0 

S».45'(.751 

10.188,094 

23.505.800 

ODDtlDSnt  . . . 

804.71)1 

887.028 

IS.138.7110 

S3.fi00.I24 

8.675  016 

l.lOO.B.'ia 

*,ttC.  Am... 

480  900 

4tf7.6;4 

1.21!3 

104.938 

1.305  28iJ 

874  165 

West  Indle.. 

.186.949 

6,34.801 

37.385 

88.550 

294  431 

285.8;i3 

Btlt.  Col-nleii 

898  on? 

S02,It<7 

SOlO 

7.8- 1« 

11(1.568 

78.063 

Oth.  oonntr** 

SI  4HI 

»I.4« 

17.507 

203  21/0 

118.U35 

107.415 

Total 

"  5.VTS.RKI 

fl  em  'i5 

.unrosai 

51  ."CI  1.373    87fl()l..t.V) 

■.!7.5:w  298 

The  visible  supply  of  grain.  coini)rising  the  stocks  in  gr.iiiary 
at  the  priiieipiil  |K)ints  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  3,  1884,  was  as 

follows: 

Com,  Oalt, 

buth.  btuh. 

670,474  1,179,991 


tn  ttort  al— 

Hew  York 

Do  afloat  (eKt.). 

Ubany 

Bofialo 

Oblcuuro ...... 

Do   afloat 

Ifllwausee . ..... 

Doluth 

roledo 

Dfitroit 

Osweeo .,. 

Bt.  LoniH 

•.tapinnatl 

Boston 

Toronto 

MoTitreal 

Phtlartelphla .  ... 

Peoria 

Indianapolis 

Kansas  City 

Baltlniore 

Down  Mississippi. 

On  rail..... 

Oolafeo 


Wheat, 
huith. 
2.2:.0.190 
48,000 


48H.111 

8.882,664 


2.i,n00 

36,585 

5.7o7,166 


28.900 


906,553 


Barley. 

iMUlh. 

32,021 

62,000 

1,000 

45.614 

112,500 


btuh. 

85.395 

81.000 

15.5U1. 

8,8  "2 

801.419 


1.153.«00 

2,7.50,252 

1,168.925 

206.017 

7fl.0>i0 

358,;14i» 

85,2  z  I 

73  978 

184,9i8 

232,1. '■>3 

491.895 

12,024 

84,:<33 

198.141 

963,541 

553,700 
955,937 


12,096 


2,077     203,192        23,697 


333.149 

16,58.5 

80.000 

1,879.797 

9,122 

169,9ri2 

i'.316 

16.>,204 

19.HH6 

IS813 

88  765 

5U4.644 

141.480 

7(  o.3^a 

l,432,'.i94 


71,460 
43,635 

288.898 

60,878 

142,176 

3'964 
126.108 
223,621 

7.172 

26,g6^ 

7,«39 

81.930 

473.690 


485 
92  102 
13,534 

2,775 
17.408 
77,774 

8,258 


156 

1.00:< 

139,727 

56,398 

17,6-7 


34  343 

38.955 

12  398 

2.18- 

12.147 


63.630 


93.857 
44,000 


Tot.  May  3. •04.  21,199,290  lJ,li8. 123  3,87->.659  732.293  1.468,732 
Tot  Alir  26  '•'■k.  22.4t!4.776  13.'ii>l.3i)!»  4.030.3-«  810.478  1,  27,351 
Tot.  May  5.' '83.  20.707.2l9  10.168  398  4.067.143  l,020,9ii0  1.7ai,0», 
Tot  Mav  6  •■12  l-«.:ii:<,8(>0  8  «9T  i>4l  2.0(i3.03 1  404.448  1.092. 9-(5 
Tot.  May    7. '81.    I7,6.i6,l98  1 1.879.9^1  3.190,602  1,091,775      100,353 

THE     DRY    GOODS    TRADE. 

PRIDAT.  P.  M.,  .May  9,  1H84 
The  movement  in  dry  goods  was  light  and  unsatisfactory 
the  past  week,  owing  in  a  measure  to  the  prevalence  of  rainy 
and  unseasonably  cool  weather.  Wholesale  buyers  continued 
to  govern  their  purchases  by  actual  wants,  and  retailers  bought 
sparingly  because  of  the  backwardness  of  the  demand  for  con- 
sumption. The  unsettled  condition  of  affairs  in  Wall  Street 
arising  from  the  failure  of  the  Marine  Bank  has  to  some  ex- 
tent impeded  the  restoration  of  confidence,  and  confirmed 
bnvers  in  the  wisdom  of  continuing  a  cautious  hand-to-mouth 
policy  for  the  present.  On  the  other  hand,  the  defeat  of  the 
Morrison  Tariff  Bill  in  Congress  has  imparted  more  confidence 
to  holders  of  merchandise,  and  toward  the  close  of  the  week 
there  was  a  more  hopeful  feeling  of  a  better  market  in  the 
early  future.  The  feature  of  the  week  was  an  auction  sale  of 
784  cases  plain  and  fancy  white  goods  of  domestic  manu- 
facture— the  largest  offering  of  the  kind  ever  made  in  this 
market.  The  sale  was  a  successful  one  as  a  whole,  all  the 
goods  having  been  sold  and  widely  distributed  at  average 
prices  which  fully  j-ealized  expectations. 


Dojnwnc!  Uorroi*  Ooodh.— The  expnriit  of  domsMtim  for 
the  week  were  4,481  packages,  inchiding  3.H20  to  China,  4A0 
to  United  Htatett  of  (Colombia,  430  to  Brnzll.  343  to  OrnU 
Britain,  116  to  Venezuela,  100  to  CruKuay,  &o.  The  demand 
for  cotton  goods  nt  rlrst  hands  was  <|uit<«  niodernle,  and  almost 
wholly  of'a  hand-to- mouth  character,  while  the  jobbing  trade 
was  of  limited  projiortions.  Many  of  the  N«'w  Kngland  mills 
have  commenced  running  on  short  time,  and  others  are  about 
adopting  this  course  in  order  to  restore  the  equilibrium 
between  supply  and  demand.  In  view  of  this  fset,  holders  of 
the  beet  makes  of  plain  and  colored  cottons  have  shown  no 
disposiiion  to  nhade  prices,  notwiihstanding  the  prevailing 
quiet,  and  the  tone  of  the  market  is  slead.r.  Print  cloths  were 
in  moderate  demand  and  firm  as  the  week  closed  al  ^%c.  for 
94x648  and  8c.  for  ,'>OxfH)'<,  Printu,  ginghams,  lawns  and 
other  wash  dresn  fabrics  ruled  quiet,  but  fairly  steady  in  price. 

IX).ME8TU;  Wooi.KN  fJiX)l>8. — The  demand  for  clothing 
woolens  was  light  and  irregular,  but  there  was  a  fair  move- 
ment in  heavy  cassimeres,  worsteds  and  overcoatings  on 
account  of  back  orders.  Spring  woolens  were  taken  in 
moderate  parcels  by  cloth  bnd  dry  goods  jobbers,  but  at 
prices  which  left  a  slim  maruin  of  profit  to  manufacturers, . 
Kentucky  jeans  wer«  less  active  in  first  hands,  owing  to  the 
exhaustion  of  many  stocks  by  the  brisk  trade  that  has  lately 
been  done  in  these  grods.  Sitinrts  continued  in  fair  demand, 
and  a  moderate  buniness  was  done  in  ladies'  cloths,  cloakings, 
tricots,  Jersey  cloths  and  light-weight  stockinettt-s.  Flannels 
were  lightly  dealt  in  (except  popular  makes  of  white  flannels, 
in  which  a  fair  business  was  reported),  and  blankets  were 
generally  quiet.  Some  additional  orders  were  placed  for  all- 
wool  and  cotton-warp  cashrasres,  beiges,  <S;c.,  for  the  fall 
tiade,  but  seasonable  worsted  and  all-wool  dress  goo  Is  were 
mostly  quiet,  and  dealings  in  shawls,  carpets,  hosiery  and 
knit  underwear  were  limited  in  amount. 

Foreign  Dry  Goods  — The  temporary  subsidence  of  the 
tariff  agitation  has  stimulated  the  order  demand  for  certain 
fall  faurics,  as  dress  goods,  velv.iis,  seal  plushes,  &c.,  and  m 
this  connection  a  somewhat  improved  business  was  reported 
by  importeis.  The  demand  for  goods  adapted  t6  the  present 
season  was  almost  wholly  confined  to  a  few  specialties,  and 
trmsactions  were  liiiht  in  me  aggregate.  Suiple  goods  are 
fairly  steady  in  price,  but  concessions  can  readily  be  obtained 
by  close  buyers  upon  such  fancy  liibrics  as  cannot  safely  be 
carried  over  unlil  n^xi  s-ason  with  a  reiisonable  hope  of  profit. 
Iniportatlona   of  Dry  Goods. 

The  importations  of  dry  gootls  at  this  port  for  the  week 
ending  May  8,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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Jaiili  J'tatcMteut 


Ob   AjiVV   ycUK.iii  thp  S'atH  o(  New  York  «tt),i 
close  of  business.  April  2i.  I8S4"  '       ""^ 

,  KKSOtJRCES. 

O^l^drnffs!*:.":";'.'."" »3.504.«2  48 

U.S.  bonds  tosecurecircul'atioa'.'.'.";;;       Booon  m 
other  ato  • ...  bonJ«  and  mo  tBaKes::.::      .SO-'oS?  J? 

i^Oao  27 


Due  from  nt  her  N^utioT.arbknts"."!: ! ! ! !  t^'oai]  I7 

ge",?/jj;;\ir:'.:* ■""•"''*»•' """'"=" Hi '? 

Current  expanses  ■.■.■.■.■.•.■.■; ' '. 2^'^S  SS 

Axchanites  lor  Clearin«[  House. . .  ...'.■.'.■;  419'287  S 

B.lls  or  other  Banks ^  nSn  K? 

tractonalp.,per  currency,  nickels' aiii  '^■'>'">  IX. 

praue.,«eVnote^--;:;.;;;;: wi'SS™ 

U.  S.  ctfs.  of  deposit  for  legal  tendere.;  70000  on 
Due  from  U.  H.  Hoasurer,  other  than 

o  per  cent  redemption  fund 

Total 


[Voi,.  XXXVIII. 


©omtttcxxiaX  ©avds. 


60  00 
»B.978.207  60 


„       ,.    ,  LIABILITIES. 

SufX'funS  '"""'' •■ »1.000,000  00 

!al-p"p?oflts:::::::;\-::;:::::; iKU'V 

Individual  d.  pnsits  subject  to  check'. ■.'.'  1  669207  «i 
Demand  certiliCHtes  .,f  rteposir....  1-Sl  S7 

Certified  checks '"^  "^ 

Cashiers  checks  outstantVinK 

Due  to  other  >'aIional  banks 
Due  to  State  banks  and  bankers 


581  87 

.898  19 

40,320  69 

3.069,488  S2 

602.917  2" 


SAMUEL  BUDD. 

Pine  Custom  Shirts  our  Specialty 
Over  Twenty  Years'  experiencp  war 
rante  the  assertion  that  our  Dress 
Shirts  are  unequaled  for  style,  appear- 
ance and  workmanship.  We  guar- 
antee in  all  cases  a  perfect  fit. 

SAMUEL,    BVBD, 
Broadway  &  24th  Street,  New  York. 


IttBttvaucc. 


OFFICE  OF  THE 


Total. 


»6,8;8,207  60 

f  cJoifrTr^'T?.'  ^■""'^^  "'  New  York  ss  ; 

correct— Attest :  Notary  Public,  N   Y.  Co 

PAHKRR  HANDY,    i 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

1-IUNT8.    DKNLM3,    TICKS.    D0CK8.    Ac. 
ro  weis,  <luUtB,  Wtalte  Goods  ^k  Hosiery 

DrilU,  Hktetinga,  iCe..  for  Export  Trade. 


©uiiimcrcial  (Cards. 


Brinckerhoff,  Turner 
&   Co., 

Manuf  actnrers  and  Dealers  ii 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      HELTING      DCCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK  SAIL 

TWINES.  4c.,  -ON  FA  RIO"  SEAMiESS 

BAGS,  "AWNING   STRIPES 

Also,  AuenU 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

109  Duane  Street. 


Bullard   &  Wheeler, 

119    nAIDEN     LA.NE, 

NEW    YORK. 

BAGGIIVG    A1VI>    IROK   TIK* 

(FOR  Baling  cotton.j 

■•ll',f-1SMmr"'.!?.''"',°,"''"'^. '""'""'8  of  Jute  BaxKlnK 
KaK  e.Mi  ls,""BrooklynCity,""Geori{la,"-'Car<mna -i 
Nevin8.0,  '■■Union  Stjir."  ■■Salem."  ■•Horicon  M  lis'" 

"Jersey  Mills  ■  and  ■■  Dover  Mills"    '^""'•"° -^"'i". 
I.MPORTEKS  OF  IKO.V  TIES 


ATLANTIC 

Mutual    Insurance    Co. 


NEW  YOEK,  January  24. 1884. 
riie  TnisteeB,  in  conformity  to  the  Ciiarter'of 

the  Company,  submit  the  foUowins  Statement 

of  its  aftairs  on  Ihe  Slst  December,  1883- 

Premiums  ouMaiiie  Rlsksfrom 
1st  January,  1883,  to  3 1st  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  mailjed 

off  Ist  January,  1&83 1,539,^232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  3l8t  Decem- 
ber, 1833 


*4,'260.429  93 

Uisseg  paid  during   the   same 

'""■'"I $1,901,042  38 

Returns  of  Premiums  and  Ex- 

P™"®* $850,080  76 


No. 


BAGGING. 

WAKKEM,    JOJVES    A.   GRATZ, 

8T.    LOUIS,    .Mo. 

.Haanfacturers'  Agenw  for  the  sale  of  Jnte  BaKain*. 

IMPOKTEHS    (IF 
IRON      r  O  T  T  O  \     T  I  K  *  . 


The  Company  lias  the  folio-wing  Assets,  viz  ■ 
United  States  a.  d  State  of  New 

York  Stock.  City,  Bank  and 

otherstock-s $3,666  795  00 

Loans  stcured   by  stocks  and 

"*^^'f^ 1.956.500  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 425    OO  00 

Premium  Notes  and  Bills    Re- 

ceivaole 

CashinMank 


1,588,3*6  79 
335,710  68 


lusttraiicc. 


L.    Everingham   &   Co., 

(Established  1866.) 

connissioN  ivercuants. 

126  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMERCE!; 
CHICAGO. 

THE  PlJRl  HASE  AND  SALE  OF 

GRAIN    AN1»   PltOVIMO.\!», 

on  the  Chicago   Board   of  Trade,  for  cash  or  f  ut'nr. 

a.,.^,  , .   <       delivery,  a  specialty. 

Special  Information.  IndlcntinK  course  of  market, 
freely  furnished  upou  request.  """"i  markets. 


Joy,  Lincoln  &  Motley, 


8trcrKB»0«H  TO 

R.  mCDGE,  SAWVER  *  CO., 

'"""  •""■■——        15  Chacncet  Stbbit, 


E, 
&  45  White  stkekt. 


N'lCW  TORK. 


BOSTON. 


AUiC.\TS   KOK 

'pea't.^Hl'wiri-.'    *  V'SV"*^  •  otton  MIU., 

reanody  inuis,      chloopee  Mfe.  Co.. 

Ilerton  New  Mlll»         uT.lt<.  Vt/s.Co. 

saratoea  VIofory  Hire.  <  o.f 

tloKlery  aud  Varij  ,mi' 


CARPETS, 

OIL  CU)TH8.  MATTINGS,  LINOLEUM.  Eru 

Offl.e  and  SUIp  FurnlsUIng  Specially 
Desired. 

THKO.  W.    BAIi  El    &   CO., 

871    &    273  Canal  Street,  New    York. 

Near  Broadway  ithruuKh  to  81  Howard  8..) 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZED    IN    1850.) 

301,  262  &  2G3  Broadway,  New  York. 

T.   H.    BRO.S.VAN,  President. 

C.  P.  FKALEIOH,  Sec'y.  A.  WHEEL WKIGHT,  Ass't  Sec 

GEO.  U.  BCHFOBD,  Actuary. 

By  an  act  of  the  Leitislature  of  this  State  this  Com- 
pany's charter  was  so  amended  In  1882  that  hereafter 
all  the  p.ollts  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
Tor  any  cause  after  three  years. 

Death  Clai  ■  s  paid  at  once  as  saon  as  satisfactory 
proofs  are  received  at  the  Home  OfHce. 

Absolute  security,  combined  with  the  largest  llb,-r- 
ality,  assures  ihe  popularity  and  success  of  this  Co 

All  forms  of  Tontine  Policies  Issued. 
C0.MPAKISON  OF  Business  poh  Two  Teaks. 

New  Insurance  Wr  tten.  ...»-2  soS)  00  «5  zsiroo  Ofi 

^nsumnft  In  force B.TSoifKX,  00  SJ^H.'SISS) 

PaTments  to  policy-holders  ''USiiiJ  ti    Mg-^i  ^ 

Inci  ease  in  new  bu.siness  written  in  1883  over  1882 
8<  per  cent. 

GOOD  AGKNTS,  desiring  to  represent  the  Com 
5*°^;.  Y*  Invited  to  address  J.  8  GAFFNK?' 
Superintendent  of  Agencies,  at  Home  Offl4        ^• 


Amount.. 


.$12,97;j.312  47 


SIX  P£R  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  -will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  w  II  be  redeemed  and  paid  to 
the  holders  the.eof.or  their  legal  representa- 
tlves,  on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  dateall  interertlhereon 
wiU  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  aud  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 Ist  December 
1S83,  for  which  certiflcates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t'e  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES. 


OFFICE 

CARPETS. 

t  n'-.;?:u^.'ff,ix,r  or  .iisivi^gr-irstSHT?^ 

Mlsat   Carpet   Store    114    I.-,, i.„„''iV' ".'"''MYALL'S 


ISSUES  ETEIIT  DESORIFTION  OF 

LIFE&ENDO  WMh.NT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14  1842 

^tZ^^^^^Si^^-^^^^.\  A^^^  .  .  $101,148,248  25 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

S.   WLN'STON,   President. 


F. 


J.  D.  Jones, 

Charles  Dennis, 

W.  H.  H.  Moore. 

Charles  H.  Russell, 

James  Low, 

Dayld  Lane, 

lordon  W.  Burnham, 

\.  A.  Raven, 

Nm.  Sturgls, 

aeujamiu  H.  Field, 

loslah  O.  Low, 

William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Baud, 
John  D.  Hewlett. 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Minturn, 
Charles  H.  MarshaU, 
John  Elliott, 
James  G.  DeF  rest, 
Charles  D.  Leverich. 
William  Bryce, 
William  H.  Fogg, 

Thomas  B.  Coddington, 

Horace  K.  Thitrber, 

William  Degroot, 

John  L.  Riker, 

N.  Denton  Smith, 

George  Bliss, 

William  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVEN.  sa  Vice-President. 


Uat  10.  1884  ] 
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V)J 


ONLY 

Direct  Line  to    France. 

OENEKAL  TRANSATLANTIC  CO. 

Octwecn   NBW    Y«>ltK   and    HAVRB, 

Fnim  I'ler  (new)  *i  North  Itlviir  toot  of  Monon  »U 

Tniirnlnni  b;  thin  lino  avoid  both  Imhalt  bjr  Knifllah 

tUillwHr  nnd  tho  dl«coiufuit«  of  onMnlnu  tbeCbajine) 

In  n  nnniH  hont. 

AMIOUH,!!   K.  Snntolll Wed..  Miiy  14,  »  A.M. 

NOK.MAMHK,  I'rnliKuel Wed.,  Mny  31.  a  P.M. 

LAliKAIxilt.  (  olllor Wed..  .May  as,  s  A.M. 

t'HK-K  UK  I'AHHAOK— (Inoladlnji  wine):  To  llMVre- 
rirat  OHbln.llOO  and  (80;  Moona  cabin,  KW;  eteer- 
■Ke.  tiW— Inoludlna  wine,  Iwddlnc  and  nlenxlii.  lie- 
tnrn  tlokelB  at  very  redaoed  rates.  Checks  on  Banque 
Tmnsatlantlque.  Ham  and  Paris,  In  amounts  to  salt. 

Special  Train  ttotn   Harre  to  Pari*. 

The  Conipiwnle  Generale  Transatluntlqae  dellTCrs 
At  Its  ofHoo  III  .Now  York  special  train  tickets  from 
lluyre  to  t'arls.  BanKiMie  checked  throujch  to  Paris 
wltliout  exnininatlon  at  Harre.  provided  pHsst^nirers 
have  the  sHmo  delivered  at  the  Company's  Dock  in 
New  York.  Pier  4a  North  KIvit.  fiwt  of  .Morton  St. 
at  least  two  houn<  bi^foro  tho  dopurturo  of  a  steamer 

LOUIS  DB   BKHIAK,  Asent, 

No.  B  Itoivlliisr  <>reen 


'^ublicntians. 


<  ITHEaiRKATE.>!lT  I.IVIN<; 
I  Anthora,  nach  na  Prof.  >]ax 
,  t  Uliiller.    Jnn.     A.    Ki-oiide, 
Prol'.   Iliixlry.   Uliilit    Hon. 
W.K.IiliidxIonr.K.  A.  Proc- 
tor, Kilwiird    A.     Krot'iiiun, 
Prol.    Tyndnll.     Dr.    VV.    B. 
Citrpciili'r,  Friiiifow  I'ower 
Cobbc.    Profe«.Hor  tjoldivin 
Smith,  Thr  Oiiki-  nl  Argyll, 
vt  III.     lilnrll,      Mi-<n    Thiic- 
keroy,  .*lr«.  !>liilock-C'rniti, 
iiea.  MncDonnld.   >lrH.  Olt- 
phniil.  .lean  Inat-low.  TIion. 
'    .    flardy.  Frnni-in  <^ullon,VV. 

^IW. Story.  :>laltheH'  Arnold, 

KnnKin.Tennynon,  llrownlnB,  and  many  others, 
•re  represented  In  the  pa«es  of 

Littell's  Living  Age. 

I>urins  the  forty  years  of  its  publication  THK 
Living  AGE  has  met  with  contlntioaa  commenda- 
tion and  success. 

A  Weekly  Ma^Ktxine,  it  Kives  more  than 

THREE  AND  A  QUARTER  THOI7SAND 
double-coltimn  octavo  pases  of  readlntr  matter  year- 
ly. It  presents  in  an  Inexpensive  form,  considertrjE 
Its  great  amount  of  matter,  with  freshness,  owlny 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  nabllcation.  the 
best  Kssays.  Reviews.  Criticisms.  Serial  and  Short 
Stories. Sketches  of  Travel  and  Discovery.  Poetry. 
Sdentiflc.  Biographical.  Historical  and  Political  In- 
formation,from  the  entire  body  of  Foreign  PertodU 
eal  Literature. 

It  Is  therefore  Invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
llterature.—indispensabte  because  It  embraces  the 
productions  of 

THE     ABLG8T    LITING    WRITERS 

Id  all  branches  of  Literature.  Science.  Politics  and 
Art. 

"No  other  periodical  gives  so  diverslSed  a  view 
of  current  literature,  not  by  abridgments,  but  by 
publishing  eiitiie  the  best  e88ay)>,  criticisms,  dis- 
CQSslons.  short  stories,  and  seri  >1  romanv-^es  of  ttie 
day  *  *  *  Ii  Is  for  reaiera  of  limited  leisure  or 
purse  the  nioiit  convenient  nd  availaole  mouni  of 
pot^eesslng  the  Hselves  of  the  vi-ry  best  results  of 
current  uritici!>m.  phtlo,40pny.  scl-nce,  and  litera- 
ture."—PrM^J/feri(ttl.  lianner,  PitUburg. 

"Through  Its  pnget  utonc  it  ts  pt>asible  to  t>e  as 
well  inf  ruied  in  current  literature  us  by  the  peru- 
sal of  a  lt>ng  list  of  monthlies.*  — Pftila  Enouirer, 

*'  Whatever  tnyre  is  of  interest  in  the  literary 
and  scentiflc  world  ta  spread  before  its  readers."— 
Boston  Journal. 

"  So  reader  who  makes  himself  familiar  with  its 
contents  can  lack  itie  means  of  a  sound  literary 
culture."— AViy  Yf/rk  lYUnme. 

"It  furnishes  a  compli*te  compilation  of  an  In- 
dispensable literature."— C/iicflflo  Evening  JouTTxal 

■' Remarkiibiy  cheir  for  tbe  gujlitrand  a.uount 
of  reudiug  furnished."— Monfr^'fi  0«z«tt« 

"  It  IB  bv  odds  the  best  periodical  in  tho  world.'*— 
Morning  Star,  WUviingtnn,  N.  V. 

"  We  Know  of  no  .  (jual  to  TUK  LIVING  AOK  for 
variety  or  lofoi  matton,  depth  of  interest,  and  pur>ty 
of  lone.  I's  p'ges  are  sufficient  to  keep  an*  reader 
abreast  with  the  best  printed  thoughts  of  the  best 
of  our  contemporary  writers.  I  is  tne  great  ecec- 
tlcot  the  world  "—-t.'pMcoiJ<//  tie^tUr,  PhUadelphia. 

*' It  fleurishes  In  even  more  than  yoiitiifui  vigor 
It  has  bf  come  Indispensable."— .Vew  York  Obnerwr 

"  Its  leaders  are  suppiied  with  tite  best  literature 
of  the  day.  •  •  •  "There  le  notning  nutf>wortby  in 
aolen>e,  art.  literature,  blogra  hy,  philosouhy,  or 
religion,  tha  cannot  be  fount)  in  It.  •  •  ■  It  gives 
in  acces-ibie  form  the  best  thought  of  the  age."— 
The  Churchm'tn.  Sew  Y0rK. 

"  It  becomes  mure  and  more  necessary  as  thnfleid 
of  periodicil  literature  broadens."- Zion's  HeraU. 
Bo$t0n, 

Published  wkkklt  at  $S  00  a  year,  fru  oj  pcttaoe, 
or. 

For  |iO  50  THC  LiviNO  AGE  and  any  one  of 
the  American  $4  Monthlies  (or  Harper's  Weekly 
or  Jtamtr)  will  be  i9nt  lor  a  year,  postpaid;  or  for 

JU  &0  Th£  Living  age    and  the  iH,  AtcAoUu,  or 
(pptneoU'«  MonlMy.    Address, 

LITTELIi    dc    GOm   Boston. 


TH  ■ 

Financial  Review. 

(ANNUAL.I 

1S84. 

A    YEAR    BOOK 


OF 


FINANCIAL  INFORMATION 


FOR 


Bankers, 
Stock  Brokers, 
merchants,  ■ 
Investors. 


C  O  IM  T  K  N  T  S  I 

Retrospect    <.r   1883. 

iTIercaatlle  Fallnren. 

Banking  and  Financial- 
United  States— National  Bank  FlKures  auii 

Currency  MovemeutB. 
New  York  City— Bank  Returns,  Ac. 
London-Money  Market  and  Bank  Return- 
rommerclal— 

United  States— Foreign  Commerce,   Trade 

Balance,  U.  9.  Exports  and    Imports   o. 

Leading;     Articles.     London— Review      f 

year,  Bank  Returns,  &c. 

The  money  IHarkel— 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1876. 

tiold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
andSllverin  the  United  States  and  abroiid. 

Forelsn  Exebanxe— 

Market  and  Prices  In  New  York.  1870-1883. 
InTeatments  and  Mpecniatlou— 

Compound  Interest  Table,  Sbowlni;  Accu- 
mulations of  Money  In  a  Series  of  Years. 

Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prlooe 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  In  New  York. 

CJnIted  States  Debt  and  Securities- 
Debt  of  tlie  United  States. 
Prices  of  U.  8.  Bonds.  1860-1883. 

State  Debts  and  Secnrltles— 

State  Debts  and  Immunity  from  Prosecution 
Prices  of  State  Securities,  1860-1883. 

Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1879-1883. 
The  New  York  Stock  Market,  1879-1883. 
Prices  of  Railroad  Stocks,  1879-1883. 


Price  el  the  Review,  bound  In  cloth,  -  S'2  00 
Ta  Chronicle Sabacrlbem (one  copy  onIy)l  00 
Hostase  (when  sent  by  Mall)    ....         10 


WILLIAM    B.   DANA    A.   CO., 

PUBLISHERS 
19    A  81    U'llllan,  Mreat.  Now  Vorh. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  poBsesslog  these  Tolumes  since  1870  bss 
at  hand  for  cooTenteni  reference  a  complete  and  re- 
liable Unancia]  history  of  the  period.  Parties  tiavln^ 
the  mure  recent  vulumes  can  obtain  frum  the  pab 
Ushers  most  of  the  earlier  Tolamea,  or  complete  sets 
can  be  famished. 

WIIililAni    B.    DANA    &    CO., 

7»  *  81  WILLIAM  8TUBBT. 


Robert  Tanhahilj  &  Co., 


Cotton  C'oiiiniNiiloii  MorchantM, 

No.  ei  Ntone  l«treel,  NP.W  VOKK. 

Hpectel  attention  alTOntn  the  pnrehsM  and  ml*  of 
Kuture  t%intnM!ts. 

E.  S.  Jemison  &  (  o., 

B  A  N  K  K  H  M 

ANII 

COTTON  COMMISSION   MEKCHANTS, 
No.  10  Old  Slip,  New  York. 

Jeml8on,(])ro  e  &  Co.,  Galreston,  Texas. 

Rountree   &   Co., 

COIHIMI<«»IOIV     MERCIIA.'VTJl. 

NO.    12    OLD    SLIP. 

NSW  rOHK. 

AND    NORFOLK,     VA. 

f9~  Special  attention  fdven  to  the  ezecatlonof 
orders  for  the  purchase  and  sale  of  Conon.  Or«lo 
and  I'ruvlslons  for  future  deliver/.  Liberal  advances 
made  on  consltrnrnt^nts. 

Henry  M.    laber&Co., 

141  PEARL    ST.,  NEW   YORK. 


COTTOIV. 

Advances  made  on  Conslimoaents  of  Cotton.  Con- 
tracts for  Fatare  Deliver;  of  Cotton  bonirht  and 
sold  on  oommiwlOQ^ 

I'uttre  ^~  WakefTcldj^ 

COTTON 

.Vnd  (general  roiiinii>i!)ioii  .Herchantg, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  conslanmenta. 
Special  attention  Klven  to  orders  for  contracts  for 
future  delivery  of  cotton. 

B.  F.  BABCOCK&CO. 

COMMISSION  MRRCHANTS, 

17  UTater  Street,  LIVERPOOL, 

Receive  coDi*tjniments  of  Cotton  and  other  Prodnoe, 
sad  execute  orders  at  the  Kxeb»nKes  In  Liverpool. 
Uepresented  In  New  Vork  at  the  otllce  of 

BABCOCK    BKOTUBKS    *   CO.. 
SO  WALL  STKHT. 


JNO.  W.  TULLI8. 


H.  LAMPLCT. 


Jno.  W.   TuUis  &   Co., 

COTTON    BUYERS, 

eijf,\i;la.   .^lababia. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    RUE  DE    LA    BOURSE,  HAVRE. 

WALTER&lCROHN, 

COTTO.\     BROKERS, 
63  BEAVER  STREET,  NBW^  YORK. 

Geo.   Copeland  &   Co., 

COTTON    BROKERS. 
136  PEARL    STREET,   NEW  YORK. 

Waldron   6c    Fainter, 

COTTbN      MERCHANTS, 
97    PEARL    STREET. 

JOHN     H.    CLISBV    &    CO., 

COTTON  BUYERS. 
.RIONTnOItlERY,     ALA. 

PPRCHA8K  ONLY    0»  OBDCRS  rOR    A  COMMIttSIOX. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGUSTA,    OEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  OKDBR  for  SP1.NNKR9  and  E.YP0KTBR8. 
CONBESPONDCNCD    SOLICITKD. 

UEFEtUE.s'CES.— National  Ban«  of  Augusta,  Ga.i 
Henry  He<<ti  k  Co.,  Commission  Merchants,  New 
York  :  William  8.  Dana  A  Co.,  Proprletora  CoMXIH- 
CIAL  «  FINANCIAL  CBKOXIOA  HQd  OtiMr  N«W  loTk 

Bouse*. 


VIU 


THE   CHRONICLE. 


LMay  10,  1884 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IVARE  &.  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BniiDIIVG, 

16  &  18  Exchange  Place,  New  York. 

Special  atteatlon  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  d». 
Uvery  of  cotton.  Liberal  advances  loade  on  con- 
signments. 

tdward  H.  Coates&  Co. 

StTCCESBOHS  TO 
CLAOHORN     RERKINO    &    OO^ 

COTTON  COMMISSION  MERCHANTS, 

No.    llfl    CHESTNUT    STREET, 
PHILADELPHIA. 

James  F.  Wenman  &  Co., 

COTTON    BROKKRS, 
No.  113  PEAUL  STREET,  N.  ¥. 

EstabUshed  (in  Tontino  Building)  1*40. 

Ittswrancc. 

Home 

Insurance  Company 

OF    NEW    YORK. 

OFFICE     1 19    BROADWAY. 

CASH  CAPITAL »3,no0,000  M 

Reserve  for  Unearned  Premiums 2,407.634  00 

Reserve  for  Unpaid  Losses  and  Claims.       327,877  Oft 
Net  Surplus I,0«7.!i40  07 

Ca«h  Assets,  Jan.  1, 1S84 |7.49a,751 

CHAS.  J.  MARTIN,  Preoident. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-insuranoe  fund 1,923, lt>5  95 

Capital 4,000,000  00 

NET  SURPLUS $3,269,457  8S 

No.  2    Cortlandt  St.,  IVew  York. 

JAS.  A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

ot 
LOIVDON  AVin  EDINBVROH. 

United  States  Board  of  Management, 

NS!W   YORK: 

Solon  Humphreys,  Ch'r'n,  (E.  D.  Mor)?an  &  Co.) 
David  Oows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbki,  Esq.  Di-exel,  Morgan  &  Co.) 

Hon.   B.    B.   C'HITTENDIiN 

Ezra  White,  Esq. 
J  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAOUEM 

UANAOBRS 
Offlee,  54  W^Ullam   St.,  New    York. 

Cyommerda/ 
LJnion  Ins,  Uo, 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager. 

No.  4.6  Pine  Street, 


C!;ottDu. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW^    YORK. 

LOANS  MADK  ON  ACCSPTABLB   SBCUUITIISS. 
Ca*h  Adcanfes  Made  on  Coiisignmeitlg. 

SPECIAL    ATTK-VTION    TO    ORDERS    FOR  CONTHACT3 

FO  i  FCTORB  DELIVERY  OF  COTTON. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  8PINNKR8, 

OFFERED   ON   TERMS  TO    SUIT. 

1.1IHMAN,  *««AHAM  S  CC       LEHUAN,  itCHH  &  Co., 

New  Orleana,  La.  Montgomery.  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oommissioN  itierchants, 

No.   40    KXCHANGE    FLACK, 

mtSlIBERS  OF  TBE  COTTON,  OOFFSX  AND 
PRODVOB  EXOHANGFf. 

Up-tow.v  office.   No.   204  Church  Street, 
New    York. 

Orders  executed  at  the  Cotton  EzchaaKes  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  rither  produce  consiKned  to  us.  or  to  our  corre- 
spondent In  Liverpool.  Messrs,  B.  Nowkhss  &  Co., 
and  .Vle;*srs.  L.  Ri>seniip(m  A  ft<»ns.         


®0tt0U. 


INMAN,SWANN6cC(^ 


cotton   merchants. 


New    ?ork. 


WAlUUtN  EWEN,  Jr. 


lOHN  M.  UiVBN 


Ewen  Brothers, 

COTTOIV    BROKERS) 

No*.  81    dc    33    Broad   Street, 

NEW    YORK. 

ttOaXATCB  C.  UOPKIMB.    LUCIUS  HOPKUiS  8MIX1. 

CHA&iiBS  D.  Miller. 

Hopkins,  Dwight  &  Co. 

COTTON 

COMMISSION    MERCHANT' 

No.    134    PEARL    STKEBT, 

NEW   YORK. 

OaOt&i   FOR  FUTURE  CONTRACTS  RXEUUTmo  ' 

New  York  and  LrvERPOoL. 


irieidmg    oc   (jwynn, 

COTTON    KAtvrORS 

ADD 

COMMISSION      MERCHANTS 
IV   &  It)   Kxctiank-e   Place, 


POBT  BUILDINQ. 


NKW     VOKK. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  18  WUllam  Street,  New  York. 

8BLMA,  ALA.;  MONTOOMEBY,  AXA. 

Bnrera  of  Cotton  for  a  Commission.   Orders  for  Fn 

ture  Contracts  executed  In  New  Vorfc  and  Liverpnoi 


Gwathmey  &  Bloss, 
coamissioN    merchants. 

No.  123  PEARL  ST.,  NEW  YORK. 
omen  for  future  delivery  of  Cotton  executed  li 
IVeir  York  Had  Liverpool ;  also  for  Grain  and  Pro* 
rtoloDs  In  New  Yorlc. 


Farrar  &  Jones, 

182  PBARL    STREET,  NEW   YORK. 

Liberal  advances  made  on  cotton  cciiBlgnments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 

EIJRE,    FARRAR    ic   PRICE, 
NORFOLK.  VA. 


H.  Tileston  &  Co., 

«OTTON,  STOCKS,  BONDS,  4co., 

«    WlL'.IAM   8THKBT,   NEW    YORK. 
z.famln't'aiaim" e*»oat»A  at  N.Y. Cotton Bxali 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS. 
8  Soutb  William  St.,  New  York. 

KXECDTK  ORDERS    FOB   FUTURE    DEUVISH^ 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NKW  Oh 
LEANS  COTTON  EXCHANGES.  Also  orders  tor 

'  COFFEE 

at  the  NEW   YORK    COFFEE  EXCHANGE. 
CllU  RKSPO.N'DE.NTS : 

Messrs.  James  l''iniuy  A  Co..  Liverpool.  London  am 
Glusffow. 

Messrs.  Smith.  Kdwards  A  Co..  Cotton  Broiler. 
Liverpool. 

Messrs.  Finlay,  .Muir  A  Co..  Calcutta  and  BoaibH>. 

MHBsrs.  Samuel  1 1.  Buofc  A  Co..  New  Orleans.    ^_ 

ALFRED  VON  GUNDELL.  CHARLES  MAYHOFF 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2*4  8 TONE   STREET,  NEW  YORK. 


VON  GIJNDEEE   dc    MAYHOFF, 

COTTON    BUYERS, 
JHEItlPHIS,    TENN. 


"^H.MOHR.    U.  W.  HANEUANN.     CLEMEN i«  b'It*<3HCi: 

Vlohr,  Hanemann  &  Co. , 

lis  PEARL  ST.,     186  GRAVIERST. 

New  York.  New  Orleans,  La. 


SPBOL&L  ATTKNTION  GIVBN  TO  THE  EX£CDT1■>^ 

OP  ORDERS  FOR  FUTURE   CONTRACT'S. 


E.    A.   Kent  &  Co., 

connissioN  hierchants 

IN 

6RAIN,  PROVISIONS  AND  COTTON, 

WELLES  BUILDING,  6  BEAVER  STREET, 
Nenr  York. 
POOLE,  KENT  A  CO.,  E.  A.  KENT  A  CO., 

CHICAGO.  ST.  LOUIS. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    18    RROADW^AY. 

iAberat  advances  made  on  cotton  consignment* 
jpeolal  attention  given  to  orders  for  contraota  foj 
■nT«r«  dellvArv  of  cotton  In  New  Vorli  slid  T.lvenww*' 


William  H,  Beede  &  Co. 

COTTON  BROKERS, 

No    114    PBARL    STREET. 

dped&i  attention  given  to  orders  for  the  baylitf 
.nd  iteilinsof  c«>TTi»N  FOR  Future  Oklivkht- 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures   promptl 
executed. 


-    To  Rent. 
CALICO  PRINT  WORKS. 

Or  win  be  RENTED    either  for  YARN.    WABP 

CAMBRIC  or  other  Dyeing  Purposes. 

Address  "GERMANTOWN." 

P.  O.  Drawer  iSHSt,  Philadelphia,  Pa. 


mm 
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|^in»tKciaI. 


AMERICAN 

Bank  Note  Company^ 

142  BROADWAY,  VHW  TORK. 

nnala«aa  Fonnded  1795. 

b«oif«nttd  naltr  La*i  of  State  of  2Trr  Toti,  18S8. 
KcorcMiUcd  11*19. 
En<:ravkr»  and  Vr.iNTEnfl  or 
BONOS,  POSTAGE  &  REVENUE  STAMPS, 
LKOAL    TENDER   AND    NATIONAL    BANK 
NOTES,  Of  the  UNITED  STATES  |  and  for 
ForelB"  Oovernments. 

ENlJH.WlNU  .^Nl)  PlilNTIN'O, 
RANK  NOTKS,  SHARK  OEKTIKICATES, 
BONUS  lOU  CiOVKUNMKNTS  AND 
CORPORATIONS,  DRAFTS,  CHECKS, 
BII.I.S  OF  EXCHANC4K,  STAMPS,  &0., 
In  tlip  niiwBt  nml  most  artlatlc  styl« 

FROM     STKKI.     PLATES. 
ntk  ipeeUl  lafefs^i  ^  proTest  COUITTESTSITIKO. 
Spicial  pajciJ  Baaufacturel  aoluiiTely  for  uae  of  tin 
SoapasT. 

SAFETY  COLORS.     SAFETY  PAPERS. 
f»  >r,»   Kxecutert    In   1      eproof  Buildings. 

LITHOGMPNIC  kND  \    ?t  PRINTIHB. 

KAIT,WAY    IICKKTB  OK  IMPROVED  RTYIE8. 

Show   Oiird>,    Labrlm    C«lciidiir». 

■BLAJTK.    BOOKS    OP    EVERY    DESCKIPTIOII. 

ALBERT  C.  GOODALL,  President 

VICR-rRKSIDKNTS  : 

J.  MACDONODGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOORO  ROBERTSON. 

6.  H.  STAYNER,  Treas.  „  .^    ,    . 

THEO.  H.  FREEUND,  Seety. 

A8A.  P.  POTTER,  Prest.      J.  W.  W^RK.  Cwtoler. 

Maverick  National  Bank, 

BOSTOIV. 

«!APITAL,    -     .    .    .    -    -     .     9400,000 
8UBPL,t  S,  -- 400,000 

■«  ecoantfl  r\f  Banks  and  Bankers  solicited. 
Collect  Inna  made  upon  favorable  terms. 

Qoreroment  Bonds  boivht  and  sold. 


R.  A.  Lancaster  &  Co., 

KANKER3    AJJI)    BE0KEK8, 
VS1TKB    BANK     BUILDING, 

BKOAUWAVAND  WALL  8TBEKT.  NKW  VORIT, 
DSALBRa  m 

Railroad  &  Mlscellanvons  Secnritles. 
Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BBOKERS, 

2  B>cbanKeCoart&52  Broadwa]r,N.T. 

Clocks,  Bonds  and  U.  8.  Goyemment  Secnritles 
('ouftlit  and  Sold  on  Commission. 

JAS.  I).  8n«OV8,  BMTKBLT  CHBW. 

Member  N.  V.  Stock  Bxcbanxe. 
Member  N.  V.  Produce  EzohanKe. 


TIKKER    &    WESTON, 

RANKEKS    AND    BROKERS, 
\o.    7     EXCHANGK     OOVBT, 

New  York. 

)T<N-BT  C.  TnrK«B,  Member  H.  T.  Btoek  Kmh. 

UeBRSKl.ABB  WSSTUN. 


»TOCK     BROKER. 

Lansdale  Boardman, 

SEW    VOKK,  80  BHOADWAY.  i.  B  NBW  8T. 

Opposite  9tock  Kxohaiue. 
1  KOV,  K.  v.,  H  A  IB  HALL  BUILDINO. 

PrlTate  Wire  to  Troj. 
Saeurttlei  carried  on  marstn  Interest  wid  on  balances 


Hitmtucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Bxcfaanses. 

L.  H.  Taylor  &  Co., 

BANKRRS, 

S.    W.    Cor.   Third   and  Cheatnnt  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sUtht,  and 

Interest  allowed  on  dailT  balances. 
Stocks.  Bonds,  Ac.,  bought  and  sold  on  oommlaslon  In 

Philadelphia  and  other  cities 
Partlenlar  attention  Riven  to  information 'reganllng 

Investment  Securities. 
Private  wire  to  New  Vurk,  Ualtlmore  and  other  places. 

K.  J.  Kimbarr&  Co.,' 

BANKERS    AND    BROKSRS, 

No.    18    Wall    Street,    New   Tork. 

Seventeen  Years'   Membership  In   the  New   Tork 
Stock  KxchanKO. 

ItOBERT  J.  Rl.MBAl.1.  ALrBEIl  B.  LOCNSBERY. 

John  J.   Cisco  &  Son, 

BANKERS, 
No.  59  Y%'a1l    Street,  New    York. 

Deposits  recetred  subject  to  check  at  stfiht  and 
Interest  allowed  on  dally  tialances. 

(Jovernment  Bonds.  Stocks  and  all  Investment  8e- 
corttles  boufrfat  and  sold  on  oommlaslon. 


K.  Affl»..       L.  9.  FUANKBNHBIMEB.     M.  SRMaMAX. 

Members  N.  T.  Stock  KxehanRO. 

,    Asiel   &  Co. , 

BANKBBS    AND    B  B  O  K  IB  R  S  , 

N-o.   Si    KXCflANUE    PLACB. 

Wu.M.  KAKUMemb.  N.  T.St'ck  Bz.  ti.  B.Statner. 
A.H.Dayton.  Special. 

A.  U.  MURE. 

Earl  &  Dayton, 

BANKBRS    AND     BBOKEBS, 

BS   TO  B9   DRBXEIj   BCILDINO, 

New    York. 

STOCKS     AND    BO.ND3     BOUGHT    AND    BOLD 
STRICTLY    ON    COMMISBION. 


COU,  J.  TTBNER.     JAS-TIIBXER.     N   B.  LIHSLET. 
Memb.  N.T.  Btoek  Exeh.  Special. 

C.  J.  Turner  &  Co., 

BANKKRS   AND   BK0KBR8, 
16   Ic    18    Broad    Street,   New    York. 

STOCKS,  BONDS.  SRAIN   AND  PROVISIONS 
bnosht  and  sold  In  New  Tot*  and  Cbleago  niarketa 


I.   F.   Mead  &  Co., 

bTOCK     BROKERS. 

80  BROADWAI,  NEW    VOBK. 

Branch  Offloa  with  Private  Wire  at  83  West  Twentr. 

Third  Street. 

But  and  sell  on  commission  for  Investment  or  or 

marKln,all  securities  dealt  in  at  the  New  York  Stock 

Sf  R^lEiB.  1-  F.  MEAD.  T.  n.  Cranf. 

Member  N,  Y.  Stock  Bxok. 


Ifitiaticiftl. 


IToMer  T.  BaUk. 
NaMl  W.  I.  Httlek. 


Mmtm  t. 
ArMwr  Jf .  Ho 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    TORE. 

BaANCH  OrrtcES  j  .Jgg  ^^l^l^^^.'^^^^^^.-^ 

Personal  attention  given  at  the  BZCU  ANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marcrln. 

DBP081T8  RBCHITBD-snbJect  to  check  at  slckt 
^witta  interest  npon  balances. 

SpeoUl  attention  paid  to  I.VVBSTMKNT8  and 
a-nnnntanf  CODNTBY  BANKRR.*. 


Taintor  &  Holt, 

BANKERS, 

Ma.   10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  QBNERAX.  BANKING  business. 

DEPOSITS  received  and  INTBKBeT  allowed  on 
Dalanoes. 

Bar  and  sell  OOTBRNMBNT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  PrOTldenoeaadBostoB. 

a,  B.  TAINTOR.  OHO.  H.  HOI/C 

O.  D.  LOIUTLIBB. 


Hamilton  &  Bishop, 

BANKRR8   ANT>    BROKERS, 
No.  86  PINK    STHEET,  NE'W  YOBK. 

(Members  New  York  8tock  Exchange.) 
Aecounts  of  Banks,  Bankers  and  others  reeelved. 
Interest  allowed  on  Balances.  A  strictlj  Commission 
Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy,  BytacnseL 
Rochester.  Utica  and  BuflUo.  Draw  on  City  Bank  o< 
London  In  ttmouiits  to  suit. 
Special  attention  given  to  Secnritles  for  Investment 


Oilman,  Son  &  Co., 

BANKERS. 
No.    62    O^DAB    STBEET. 

In  addition  to  a  General  Banking  Business,  buy 
tnd  Sail  OoveraiBenC  Bonds  sad  lavestment  Secuil. 
Use. 


Stewart   Brown's    Sons, 

STOCK     BROKERS, 

38    PINE    STBEET,  NEW  YOBK. 

wT^Stafford^ 

Meml>cr  New  York  S^ck  Kxobanire. 
BAIVKERAND  BROKER, 

mils  BnlldInK,  New  York. 

All  securities  dealt  In  at  the  New  Tork  Stock  Kx- 
chanige  bought  and  sold  on  oommlaston  for  cash  or 
npon  marigln. 

Edwin  Corning, 

38    WALL  STREET, 

STOCK  AXD  BOND  BROKER. 

Membar  New  Tork  Stook  Bsehaocs. 


Joax  FOVDIB. 


ACaCETUS  NATVAK. 


Pondir  &   Co., 

stocks,  Bonds  A  IiiTestnient  Securities 

20    EXCHANGE   PLACE,  N.  Y., 

Orders  exsooted  on  tlie  lx>ndoo  and  ■iirntss" 
market. 
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'gav&iQn  '^xchnriQC. 


Drexel,  Morgan  &  Co., 

TV  ALL    STREET, 

COENEB  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No34  South  Third  Street, 
PBILADELPHIA 


Drexel,Harje8  &  Co 

31  Boulevard  HaUBSmann. 
PARIS. 


BOilESTIO  AND   FOREIOX  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
toouKnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Kxchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  aoknts  of 
Messrs.  J.  S.  MORGAN    &   CO., 

Ho.    22    OLD    BROAD    8TBEET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  TVALL   STREET,    N.  T., 

Btrr  AND  8KLI, 

BIL,L.S    OF    EXCHA9IGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE 
GERMANY,  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  UOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STEliLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
niAKE  TELEGRAPHIC  TRANSFERS 

OF  lUONElT 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

niAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn   in    the 

United  States  on  ForeiKn  Countries. 


f^av&iQU  %xchmiQt. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE   &    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COCNTV   BANK, 

"LIMITBD;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THK 

NATIONAL    BANK     OF    SCOTLAND, 

KDINBUBGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON :  PARIS : 

cS:^' e"qotnSV.TBOS  E.  DATI8.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80  Broadnray,    Jiew  ITorlc. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbroffmorton  Are.,  lioudon,  fins* 

Braw  Bills  of  Exehanfte  and  transact  a  Reneral 
financial  commission  bn.siness.  Particular  attention 
Blven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Pails. 

Orders  solicited  for  London  and  American  markets 
for  investment  or  on  murgin.  Railway,  State  and 
City  Loans  negotiated. 


John  Munroe  &  Co., 

No.  3a  Nassau  Street,  New  York, 
No.  4   Post   OlBce   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,  PARIS. 

STERLING    CHEQUES   AND    BILLS  AT    SIXTY 
DATS'  SIGHT  ON 

ALEXANBERS  &    CO.,  LONDON. 

CmcxTLAR  Notes  and  Ckemts  for  Travelers. 


Schul 


z  &  Ruckgaber, 

BANKERS 
89  ^VILLIAM  STREET,  NEW  YORK 

COllRE.SPONnENTS  OF  THE 

luteriiatlonal  Bank  of  London 

(Lliuitcd)  London. 

Messrs.  John  Krreiiberg,  Gosslor  &  Co. 

Iluniltur!!;. 
Messrs,  Marcnard,  Krauss  &  Co.,  Paris 
^.„     Comniorolal  and  Travelers'  Credits. 
Bills  of  axehange,  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nassau   Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  ^lurop&and  Havana. 

John    Paton   &    Co. , 

SUCCESSORS   TO 
JESUP,    PATOiV    &    CO., 

62   William  Street,   Now  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  aa  agents  for  corporations  in  payiu,;  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  boujrht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION   BANK   OF  LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KENTfBi>T  Tod. 

II.  O.  NORTHCOTE, 


Alexander  Bartno, 
Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issne  commercial  credits,  also  foreism  and  domestic 

travelers' letters  of  credit  in  pounds  sterling  &  dollars. 

Offer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. C/Olleot  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO., »  ,  nwiioiH 
C.  J.  IIAMBRO  *   SON,         •}  LONDON. 
II.  OVENS  iV  .SON,  AM.STERHAM. 
UOTTINtJUEK  &  CO,,  I'AllIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MAS.S. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIOIV    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TltAVELERS'  CliEDITS. 

CORRESPONDE  .VTS  : 
BAUI!VG  BROTHERS  &  CO.,  London 
PEKII:K  FttERE.S  &  CO.,  Paris. 
ME\DELSSOUX  ic  CO.,  Berlin. 


KOUNTZE    BROTIIERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  .ill  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
TeleKraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sixht,  and  interest  allowed  on  bair 
ances.    Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  ts  Foreign  Exchaxge,  Governsient 
,  .  „.  a''"  other  investment  bond.s. 
64  TVall  St.  and    62  Ureeuo    St.,  N.  Ji, 

Buy  and  sell  on  commission  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.   (JOADBY  &   B.   E.   WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STKRLIXGBXCHANGE.CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDIT.^,  A  VAILABLE 

IN  ALL  PARTS  ('K  THE  WORLD. 


James  T.  Bates  &  Co., 

(BSTABLISUED   1888.) 

BANKERS    A]^»    BROKERS, 

Mills    BnlldInK,    New    Vorlt. 

Members  of  tlie  New  York  Stock  Exchange. 

Checks  and  Cable  Transfers  on  JaMKS  T.  BATES  & 

CO.,  Geneva,  Switzerland, 


^0Vjeirjii  %3icU'iiuQz, 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    23    BROAD    STREET, 

Neiir   Iforb. 

Issue  Letters  of  Credit  for  Travelers, 

On  8ELIGMAN  BROTHERS,  London, 
SELIGMA.N  FHEKf:S  &  CI E..  Paris, 
SEL10MAN&  STETTIIEIMER,  Franltftlrt. 
ALSBERG  GOLDBER(;,  Amsterdam, 
ALTMAN  &  STETTIIEIMER,  Berlin! 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  BUlB  of   Exchange  and  make  TelegiapMo 
Transfers  of  Money  on  Rnrooe  and  California. 

J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Ezclianse    and     Letters    of 
Credit   oit   Slezlco. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   Torll. 

Transact  a  GeueraUBanking  Bnsiness' 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  JMlning  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

BrancU  Office,  320  Broadway. 

Connected  by  Private  Wire. 

.Tos.  C.  WALCOTT,         (  Members  of  the  N.  T.Stock 

Frank  F.  Dickinson,  j     and  Mining  Exchanges. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CEASS    INVESTMENTS. 

Buy  and  Sell  on  Commissi.': n,  for  caah  or  on  mar- 
gin,  all  Becorities  deult  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  baJancea. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  raall  or  teletrrapta 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SCCCE8.SOKS  TO 

^VOOI>    &    DATIS. 

Execute  orders  in  ull  securities   listed  at  the  Neir 
York  Stock  Exchange.    For  Sale, 

FIU8T-CLA88  RAILKOAD  FIR.ST  MORTOAOE  BOKDS* 
GEORGE  C.WOOD.  C  11.  UUBSTIS.  L.  M.  SWAN 


UiiL&M  Dewing.  Ci.ahk  Dewi.vg.  F.  T.  Bontecou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     RROKERS, 

No.   1 8  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission- 
Accounts  received  and    Interest  allowed  on  bal* 
lances,  which  may  be  checked  for  at  sight. 

M.  U.  TAYLOR,         W.  V.  CAUOLIN,  C.  F   COI 

Member N.  Y.  Stock  Exch. 

Taylor,  Carolin  &  Ccx, 

Baukers  &  Commission  Stock  Brokers. 

68   BROADWAY,   NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
interest  allowed  on  daily  balances. 

Ail  securities  dealt  tn  at  the  New  York  Stock  Ex- 
change bought  and  sold  on  commission  for  cash  or 
upon  margin.  


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOVERNMENTS  Jc  FOREION  EXCBANOE, 


Chas.  K.  Randall, 
Member  N.  Y.  Stock  Ezcbanffe. 


OTTO  C.  WIIRUM 


T.  8.  Young,  Jr.,  Sidnbt  B.  Mobsb. 

Member  N.  Y.  Stock  Exchange. 

Young  &  Morse, 

BANKERS    AND     BBOKERS, 

No.  29  BEOAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Bnsl. 
ness  in  Stocks,  Bonds  and  Miscellaneous  Securities 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

NO.    34    BROAD    STREET, 

Neiv.'j  ¥ork. 
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ganliers  and  "gvoJisxA. 


KSTAUI.ISIIKU    IdOS. 

John  H.   Davis   &  Co., 

BANKEKS   AND   BROKEUS, 

No.    17    IVALL    ST.,   NEW  YOBK. 
Memberaof  Now  York  A  Philadelphia  Stock  Kzoh*KM 

rrtvu(>^  *   '" ■       '■■■  -Minn  with  the  mmr- 

kotaol'  i  'I'U. 

KhIIv>  MiKht  and  sold. OM 

COM.M  1  irket. 

■  '  inU-i  imrclio-icJ  iOc  Investment  or  o»r. 

iltDKIlS.  either  by  CABU  or   mall,' 

rt-tfivc  i->ii''  litl  Htteiitlon. 


cal.d\vi:l,l.,  %vashuurn  a 

BANKEKS    AND    BK0KBK9, 

No.    3     W  A  li  I.     STHBET. 

TransAOt  a  genentl  Banking  Business,  hiclndlnji  tta* 
Purchase  and  Sale  ot  all  Securities  dealt  In  at  the 
New  York  Stock  KxchiinKe. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CALDWn.1.  LANSINQ  C.  WABBBtTKN. 

Cbah.  J.  TuwNgEOT>.  Member  N.  Y.  8t<ick  ICrchaniie 

B.  C.  IltTMBKRT,  lomt  J.  C.  UUUUSBI. 

Member  N.  Y.  Stock  Exoh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    WALL    STREET, 

Dbixil  BtnuJiN'O.  NEW    YORK 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEWr  YORK. 

STOCKS,  BONUS  AND  PETROLEUM 

Bought.  Suld,  and  Carried  on  Margins. 

Intimate  knowtcdKc  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buyer  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.H.  Smith,  i Members  N.  Y.  Mining  &  National 
8*  W.  Smith,  i  Petroleum  Kxcbangej 


Walston  H.  BnowN.  fhed.  a,  Bbown. 

H£HHi:v«T  P.  Brows. 

Walston  H .  Brown  &  Bros 


BACKERS, 

NO.  20  NASSAV  STREET, 

NEW  YORK. 


J.   F.  Mahoney  &   Co., 

No.    15     WALL    STREET, 

DEALERS  IN     ' 

INVEST9IE1VT    SECURITIES. 

All  classes  of   City,  Town  and   Railway  Bonds 
bought  and  sold. 


Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NETT  YORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  aud  InTestment  Securities. 

BOCTHER!?    PECITBrnKg    A    BPBOIALTT 


C.  A.  BDTTKICK. 


WM.  Kt.i.tmak. 


Buttrick  &  Elliman, 

18  Wall  Street,  New  Vork. 

—Railroad  bond»  a  specialty.—  • 

—Investors  are  invited  ut  correspond.— 
—Information  olieorfullv  given.— 
—Fourteen  years'  meml>erHhlp  in  Stock  Exchange.— 
— Order><  bv  lunil  ftolUiitfld  jind  nrnnintlTHtt^nded  tr». 


Members  New  York  and  Chtcagu  Stock  Kxchangea 
also  New  Vork  Mining  btock  Exchange. 

Rolston  &   Bass, 

BANKERS, 

HO    BROAD    ST»9i:R'r,  NE\F    YORK. 

Stocks,   tlimdn  and  Miscellaneous  Securltle*. 
Correspondeffce  Solicited, 

Qudtationw  cbeerfully  fnmiahed 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.     8     WALL     STREET, 

^ew     Vork. 


A.B.  Batewan. 

Memb.N.Y  StxKk  Exch. 


DorOIMSS  ORKRN. 

Memb.N.  Y.  Cotton  Bxch. 


OREEIV    &    BATEMAN, 

35    WALL    STREET.   NEW   YORK. 
Stocks,  Cotton  aud  PorelKu  Excbanse 

Prlvute  Wlr«  to  Waahliiirt^jn. 
BATSJIA.N  &  CO.,  WAaoiNQTON,  O.  a 


Jankers  aud  gvohcva. 

Jamm  WiiiTKi.r,  II  HKi.ar. 

UAUIIV   <•.    l.dOAV.  ,M  t':YHB, 

llK.vitr  II.  Dimoa.  u  >  c. 

Wm.  H.  TUAVkiM.  Ml.'.  ..11  1  ,111  Mur. 

Prince  &  Whitely, 

No.    04    BROADWAY,    NEW     YORK. 

BiLAN-rn    OvyufH  *  "*'  •""h  At«..  Now  York. 

Buy  and  HPlI  on  mm iijiosaf  Railroad 

Secnrttlo!«;HiHo  firntn  :•' 

I'rlvutn  Tolcwnil'h  win     t     1 u^lphla.  Wllmlns- 

ton.  Ilalilmore,  Wunhlngtuu,  UrtUguvort,  New  UaTm, 
Boston  and  iMtlnburtf. 

aioBOB  STARK.  jomi  r.  stab 

George  Stark  &  Co., 

RANKERS, 

No.  83  Na(aaa  Street   New  York, 

TRANSACT  A  GENERAL  BANKING    BUSINESS 

AND  BUY   AND    SELL    INVESTMENT 

SECURITIES. 

Have  const-iintly  on  hand  and  for  nale  Western  City 

and  KtirmMurtj.cu4{ea.bearlnfry  to  S  porcont  liilerest 

WESTERN  inUNIClPAL  BONDS 

BOUOOr    AND   SOLD. 

rironlara  wllh  (all  parMonlars  mailed  on  apslioatlon 


Hatch  &  Foote, 

BANKERS,  No.  12  IVall  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
upeclalty.  e.xecute  onlera  In  STOCKS  and  BO.ND8 
for  cash  or  cjirry  the  »ume  on  margin.  We  transact 
agenenil  BA.NKINU  business  and  ALLOW  INTER- 
EST on  UKroslTS.  llnmob  OfUces.  connected  by 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Bxcbanee  Conrt,  flew  Vork. 


CAJ    Co. 

BANKERS, 

No.     18      WALL     STREET, 

Nenr  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bny  and  Sell   Imrentment  Securities. 

P.  O.  BOX  2,647. 

A.  M.  KiDDKK.      WATUlin)  THASE.      H.  J.  MORSB. 

W.  C.  HILL. 


25  f  me  §t.  -  t^euu^'ORIO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodff^ 

^  So- 

BANKERS. 
3N  Broadway,   cor.    Exchange    Place,  N.  V 
Branch  Office,  VZS  La  8alle  8t.,  Chicugo. 
TRANSACT  A  GE.NBRAL  BANKING  BUSINESS. 
INCLUDING   TUB   PURCHASE   ANII  HALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OK  ON   MAR- 
GIN.    BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST   ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT,  O.  W.  MCCLELLAX,  JB. 

RECBEN  LELANI). 


B  INKERS, 
CNITED    BANK    BUILDING, 

Wall    Street,  Corner  Broadway. 

STOCKS,  JlO.yi'S  <t  COMilKRaiiL    PAPEll. 
Stocks  and  Bonds  bought  and  sold  on  comml98li>n 
at  New  York  Stock   Kxchjinge.    Advances  made  on 
busido.'is  paper  and  other  8e.;uritleii. 


govclon  gaulici's. 


A. 


P.    TVRIiER    &.    CO., 

BO   TIIREADNERDLB    8TREEI', 

LO.\no:v. 


^ovcfgn  JJnnlierfc 


THE 

Railway  Share  Trust  Co. 

a.iMiTaD). 

No.   4     BANK      BUILDINOS, 

LONDON,    ENOLAND. 
Capital   Paid   Up,  £971,360   sfarllac 

DIRBCTOHS: 
B.  LAINO,  Kw|-,  M.  P„  cauUrau. 

GK.VKRAL  HEICBT  U.iPKIK«0»,  C.  S.  L 

Maloolh  a.  Laibo,  Kaq. 
JOBJr  UoBATio  Luirn.  Rsq. 
JOBM  PB.<«DBR.  Es<i..  H.  p. 
Bib  Hbnbt  Dbithiiohd  WoLrr, 

O.  0.  M.  O..  K.  a  B..  M.  P 
Bra  Cbabuu  Lawbxxcb  Yovbo.  Bart. 

FRANCIS  PAVY,  KM]..  Muuftnc  DtrMtof.  ' 


This  Company  undertakes  the  boslnese  of  TffMtga 
to  Loans  of  approved  RiUlways.  negottatM  and 
Issues  Loans  on  the  London  Market,  acta  aa  Ageat  for 
Railways  and  other  Corporations,  either  lo  Um  ma^ 
ter  of  payments  of  Interest  on  Loans.  Dividends  oo* 
or  Registration  of.  Stocks  In  London,  or  otherwlao. 


Cable  Address— Pa  YY,  Lobdob. 


Railway  Debenture  Trust 

COnPANY   (LIMirED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Direeiors  at  tht  Railaay   Share  Tru* 
Company  (Limited). 

CAPITAL    PAID    UP,    with    Surplus, 
jC  1,9  5  6,4 10  SterUne. 


De  Twentsche 

Bankvereeniging, 

B.  W,  BLIJDENSTEIN  k  CO., 

AnSTERDAin,    •    ■    -    •     HOLLARS. 

ESTABU8BED  ItWI. 

Subscribed  Capital. S.000.000  -  OnUden  (ta»W.Oaa.-) 
Paid-up  Capital,     7371.1IW  -       -  (t8J4H.44l>.-) 

Reserve  Fund,  M»,883  87     ■•  (089.^45  9S> 

Head  OlBce,  Amsterdam. 

BRANCHES  .• 
London-EXCHANGK  A   INVRSTMBNT   BANK 
B.  W.  Blijdbnstbib  a  Co. 
Ncs.  B5  &  90  Threadneodle  Street,  K  C. 
Rotterdam— DE  WISSEI^sn  KFTKCTKNEANK. 
En^hede-B.  W.  BLUDKN8TK1N,  jB. 
Almelos-LKDBBOKB  A  CO. 

Transact  a  general  Banking  and  ConunlsslOB  Blil- 
B«as  In  Bills,  Stocks,  Bhsrw,  Coapona,-«a. 

KBW  TOBE  COBBXSrONUBBT*  : 

Messrs.  SNAUTH.NACHOD  ft  KUIINE 


MCHBEBS 


[  Now  York  Stock  Exchange. 
[  Philadelphia  Stcck  Kxciiabjie. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATIO.N. 

CAPITAI |7.POO,n(IO 

UKSEHVK  KUND 4J«I,U(I« 

HSAD  ornCS,  BUNO  Kosa. 
Ths  Corporation  grant  Drafr*  ■ -**  * 

Credit  fur  u»«  of  Travelers,  ami 
Bills  payable  at  Bombay,  Ca.rui' 
Manlu,    Ilong     Kong,     Koocbi-i.. 
Bkangbal.  Hankow.  Yokohama.  Ulwu.  tian  1 1 
sndXondon. 
A.  M.  TOWNSEXD,  AfCBt,  47  WUUnn:    - ;. 
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Blake    Brothers  &   Co., 

LiONDOlV,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  Bailwajs 
Corporations,  Arms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares,  &c.,  &c.,  on  Commission 
on  the  Stock  Excliange. 
Nesotlate  Railway,  State  and  City  Loans  and 
luBiie  Commercial  Credits  available  in  all  parts  of 
the  world.  


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAm,     HOIiliAND. 

Established  in  1863. 

Pald-lTp  Capital,  12,000,000  Oullders 
($), 800,000  Gold.) 

HEAD    OFFICE    IN   AMSTERDAM. 
Agencies  in  Batavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and    transact  other 
business  of  a  financial  char,icter  in  connection  VFitb 
thetrade  with  the  Dutch  East  Indies. 

BliAKK    BROTHSBS    ic    CO., 

AaKNTS  roa  North  Amekica, 
18    WALL   STREET,    NEW    YORK.. 
28   STATE   STREET,    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COramiSSION     mEROHANVS, 

AMSTERDAM,    HOLLAND, 

N.  Y.Corretpondents— Messrs.  Bi-akic  Bros.  &  Co. 

The   City  Bank, 

(LIMITDD,) 

LONDON,    ENGLAND. 

Authorized  Capital,  -   .   -    -   .  £4,000,000 
Subacrlbed  Capital,  ......    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £SOO,000. 
HEAD  OFFICE,  THREADNEEBLE  ST. 
BRAKCHSS : 
Bond  Street,  Tottenham  Court  Roiwl 

Ludgate  Hill,  Paddington, 

Knlghtsbridge,  Aldgate, 

Holbom,  Old  Street, 

London. 
The Bank,whiie  conducting  the  general  business 
of  London  _Bankers,  gives  special  attention  to  the 
3anks. 
NBD-r.  Manager. 


Agency  of  Foreign  and  Colonial  Bunks. 
A.  G.  KKNNBIK 


Anglo-Californian  Bank 

CLIMITED). 

t,ONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  Ciilifornia  St. 

NEW  YORK  Agents,  J.  <fe  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Mtissacliueetts  N.  Bk 


Antborlzed  Capital,  • 
Paid-up  Capital,  -  - 
Reserve  Fund,  -    .    •    ■ 


-  $6,000,000 

•    1,500,000 

■    -      100,000 


Transact  a  general  banldng  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange.  avallubl<>  in  uli 
§■  rte  of  the  world.    Collections  and  orders  for  Bonds, 
tOGks,  etc,  executed  upon  the  most  favorable  terms. 
KRED'K  K.  LOW.             (w  „.   „  . 
IGNATZ  STEINUABT,  !"*""*""• 
P.N.  T.ILIKNTHAL.  Cashier. 

Bank  of  Australasia, 

(INCORPORATED  1S35.) 
4  Ttareadneedle  St.,  Loudon,  Englaud 

PAID-UP  CAPITAL.  jei.BOO.'KlO. 

'         Quarantee  and  Reserve  Funds,  X727,710. 

Letters  of  Credit  and  Drafts  Issued  on  the  109 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  TasmK- 
ntaand  New  Zealand.  Bills  negotiated  or  sent  f(.r 
Collection.  Telegraphic  Transfers  made.  DepoalTs 
received  in  London  at  interest  for  fixed  periods  c  n 
terms  which  may  be  ascertained  at  the  oOico. 
^ PHIDHAIJX  8KLBT,  Beeremry. 


©auajatau  ^vmUi^s. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKPORT-ON-MAIN,     GERMANY. 

Narr   &  Co., 

AMERICAN    BANKEItS, 

STUTTGART,   GERMANY. 

E.  Wuthmann  &  Co., 

BANKERS,       BREMEN,  GERIOANY.  I 


Bank  of  Montreal. 


OAPITAI., 
ST7RFI.US, 


-  $12,000,000,  Sold. 

-  $6,000,000,  Gold. 


0.  F   8MITHER8,  President. 

W.  J.  BUCHANAN,  General  Manager 


yETf  YORK  OFFIUE, 
Nos.  59  ic  61  AVAI.Ii  STREET. 

WALTER  WATSOK,  )   ...„.« 

ALKX'R  LANS,       J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credite, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicag6aud  tliroughoutthe 
Dominion  of  Canada.  ' 


London  Office,  No.  9  Blrcbln  l,ane. 

Merchants    Bank 

OF    CANADA. 

-    $5,700,000  Paid  Up. 
$1,150,000 


Capital,    ■ 
Reserve,    • 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  KOBERT  ANDERSON,  Bsq. 
HEAD  OFFICE,  inONTREAI.. 

GEOBOK  HAGUE,  General  Manager. 

J.  II.  PLUMMKil.  Assi.^tant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  yOEK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ohange.  Cable  Transfers,  Issues  Credits  available  in 
kll  parts  of  the  world,  makes  ooilectlons  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE.  )    .„„,. 

JOHN  B.  HARRIS.  JB.,      J   A8e°M- 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -$1,500,000 
SCRPIiVS,    .......       $678,000 

H.  8.  HOWLAND,  Prea't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BKANOHES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woadstock.Winnipeg,  Man,, 

Brandon,  ilan. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London;        I      Agents  in  New  York; 

BOSANQITBT,  SALT4CO..     Bank       of     MONTKEAi, 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  Yorlc 


AGENCY    OF    THE 

Bank 

OK 

British  North  America, 

No.  52   WA1.I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  draft 8  on  Scotland  and  Irelana; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCVLAR  NOTES  issued  in  Pound.*  Sterling 
available  in  all  parts  of  the  world.  C'OMMEK. 
ClALi  CREDITS  ISSUED  for  n.'te  In  Europe, 
lllina,  Japiin  unci  the  i'lu-r  and  West  Indies.  .\lso. 
In  name  of  NEW  LONDON  &  MK.VZILIAN 
B»NK  LiMiiEu,  available  in  the  Bnizils,  River 
Plate.  &C. 

Bills  collected  and  other  banking  business  trans- 
acted. !>•  -A-  MCTAVISU.i  .„„„,. 
H.  STIKEMAN,       )  -Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Comme:  - 
cial  Bills  and  Canadian  i-'unds  on  all  points  in  Canada; 
American  and  Stirling  Kxchange.  and  Stocks,  Bonds, 
etc.,  bought  and  sold.  p 

r..i-rpi<Di.nrtentfi— Hark  of  New  York,  New  York; 
and  Alliance  Hank,  Loudon. 

Slew  ^ngXuml  ^^n^^s. 


Bank  of  Deposit, 

tJ4  DeTonsblre  dc  '20  Water  SiB.,cor.opp.P.O 
B  O  S  T  O.N  . 

Interest  on  deposits  subject  to  eheck. 
Botids  and  other  mvestmeyits  bought  and  told. 
Correspondence  mvittd. 

Orders  executed  at  Boston  and  Keu!  York  Stock 
Exchanges,  of  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swdt  &  Co.), 
BANKERS   AND     BROKERS, 

No,    40    STATE    STREET, 

BOSTON,  -^ASS. 

■  Dealers  in  Municipal,  State  and  Hauroad  Bond*. 

joshita  wilboub,         charles  h.  sheldon,  jb. 
Benjajon  a.  Jackson,  Willlam  Bdjnet,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WEITBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  arst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

I^lvate  Telegraph  Wire  to  New  York  and  Boston. 

Brewster,  Cobb 

&   Estabrook, 

BANKERS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AJHD 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  lu  Idnnlclpal,  State,  Railroad 
and  United  States  Bonds. 

Samuel  G.   Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  niASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANOB. 

Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS. 
niIDDI.ET01VN,    CONN., 

Buy  and  sell  Qovemment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing •  Banks  a  specialty.    Collections  made. 

E.    W.    Clark  &   Co., 

BANKERS, 

No.  35  Soutli  Third  St.,  PhUadelplUa. 

DEALERS    IN    CAR    TRUSTS    AND   OTHER    - 
INVESTMENT    SECURITIES. 
Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Job.  M.  Shoemakkh.         Robekt  M.  Jannkt. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134     SOVTH    THIRD    STREET, 

PHIL,ADEL,PHIA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government,  State,  County,  Municipal 
nnd  Railroad  Bonds.  Execute  orders  in  all  SECUB- 
ITIES  listed  at  the  New  York  and  Philadelphia 
Stock  Ezctionges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT    STREET, 
PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  Bos- 
ton and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  DntteO 
States  and  Europe. 


May  17,  1884.] 
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I^cuusultiitnla  gaulicvs. 


Geo.   B.   Hill  &  Co., 

BROKERS, 
PITTSUVRO,    PA., 

Bur  and  ooll  111!  cliMSM  of   W<!«teni  Penn«7iT»nUi 

Hmnirll.ioii.    Correoponrtenco  »olt(ilt«il. 


'gultimatt  §auU«t;s. 


J.WV.  MlUDBNDORr. 


Wm.  B.  OLiTin. 


MiddendorfjOliver  &  Co. 

BANKRRS    ANn   BROKBRS, 

(KEYSKK    BUILDING), 

Nob.    23    4    25    GERMAN    8TREET, 

Box  397.  BALTIinOBB,  mD. 

Momban  Bidtlmora  Stock  Rxohame. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKBRS. 
BAI,TII*IORE. 

1NVK8TMKNT  and  SOUTHKRN  SUCDRITUES  ■ 
■jMclaltjr. 

CorreapondQiice  solicited  and  information  fai- 
niBbed. 

N.  Y.  Cfirrespondents— MoKIm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 
No.    7    SOCTil     -rKEET, 

BALTIMORE, 

TRANSACT     A     GKMKRAL      DOMESTIC     AND 
POKKION    BANKING   BUSINESS. 


"^ixmnciixl  ©ompauijes. 


BO^'DS    OF    SVRETTSIIIP. 

The  American  Surety  Co 

No.  160    Broadnray,  Nciv  York. 

Cash  Capital, $500,000 

will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Railways,  Express  and  Telegraph  Companies, 
Corporations  and  Businef*s  TIousps.  and  will  guaran- 
tee  the  fidelity  of  personit  hulOtini^  pobltions  of  trust. 

This  Company  will  also  act  us  surety  on  Bonds  re- 

anlred    in    the   Courts,    Bonds   of    Administrators, 
uardlaus.  Sheriff  and  undertukings. 
It  Is  the  first  and  only  Company  organized  in  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President, 
LYMAN  W.   BRIGGS,  Vice-President. 

FIDEI.ITY    &    CASUALTY  CO., 

Nos.  211  &  216  BROADWAY,  NKW   YORK. 
Officials  of    Banks.  Railroads  and  Kxpress  Compa- 
nies. Managers.  Secretaries,  and  ('lerks  of  Public  Com- 
panies, InHtituttonsand^ommerciiil  flrmH.can  obtain 

BONDS    OF    SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPABTDIENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  informatiun  as  to  details,  rates,  &c.,  can  be 
obtained  lit  luad  office,  or  of  Company's  Agents. 
Wm.  M.  RicnAUD.f,  I'rest.     JOHN  M.  tntANE,  Seo'y. 
ROB'T  J.  HiLL.^s.  A ss't  Secretary. 
DiUKOTOUS: 
Geo.  T.  Hope,        David  IJows.       W.  G.  Low, 
G.  G.  Williams,     A.S.Karnes.        Charles  Dennis, 
J.S.T.Stmuahan,  H.  A.  Hurlbut,    Ale t.  .Mitchell. 
A.  B.  Uull.  J.  D.  Vermllye.    S.B.Chittenden. 

Geo.  S.  Coo,       Wm.  M.  Richards. 

Bonds  of  Sxii*et;>^sliip. 

NO    OTBER    BUSINESS. 

The  Guarantee  Co. 

OF  •NORTH    AMERICA. 

Cash  Capital .....»»)0,;-00 

Cash  Assets 400,000 

Deposit  with  Insurance  Department   ai4,000 

I'resliient:  Vice-President: 

Bill  ALKX.  T.  GAI.T.  DO.V.  JAS.  FKUKIEB. 

Maaaging  Director:  EDWAlll)  BAWLIsas. 

NEW  YORK  OFFICK: 

NO.  178    BROADWAY. 

"     D.  J.  TOMl'KlXS.  Secretary. 
New  York  DiB«rrons— Joseph  w.  Drexel,  A,  I,. 
Hopkins,  H.Victor  Newcomb,  John   Paton,  Daniel 
Torrance,  Kdw.  F.  Wlnslow,  Krastus  Wiraao, 

MANHATTAN 

Safe  Deposit&  Storage  Co 

346  &:   348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY,    W^EEK    OR    IHONTU. 


Svust  ((>om)>(iuics. 


United  States  Trust  Co. 

OF   f/M\r  YORK, 
No.  49     WALb    8TBKKT. 


Capital,     •    -    ■ 
Surplua,      -    • 


$3,000,000 
3,51S,03a 


This  oompwiy  Is  a  legal  dapwttory  for  moncTs  paid 
Into  ounrt,  and  Is  autbarliad  to  act  ai  guardian  or 
receiver  of  estates. 

INTKRKsT     ALLOWED    ON     DKPOSITB, 
which  may  bo  made  at  any  time,  and  withdrawn  after 
live  days'  notice,  and'wlli  be  entitled  to  Interest  for 
the  whole  time  they  iiiiiy  remain  with  the  oompao/. 

Executors,  admlnlstratora,  or  tnut«6a  of  MtatM, 
and  females  unacciistotiied  to  the  transaction  of  busi- 
ness, as  well  ai  reliuli>usund  benevolent  institutions, 
will  find  this  criiiipanya  convenient  dop^jsltory  for 
money.  JOHN    A.  .STEWART,  President. 

WILLIAM   IL  MACY,  Vice-President. 
JAMES  s.  CLARK,  Seoond  VIce-Pres't 

TRVSTEKS: 
Dan.  II.  Arnold.   James  l.ow,  S.  B.  Chittenden, 

Thomas Siocomi).  W.  W.  Phelps,  John  U.Rhoadai 
Charles  K.  Bill,  I II.  Willis  James,  Anson  P.  Stokes. 
Wilson  U.  Hunt.  John  J.  Astor,  Robt.  B.  MIntum 
Wm  U.  Macy,  |John  A.  Stewart,  Geo.  n.  Warren. 
Clinton  Gilbert,  '.S.M.IIucklngham  George  Bliss. 
Daniel  D.  Lord,  H.E.Lawrence.  William  Libbey, 
George  T.  Adee.  IsaiK!  N.  Phelps.  John  C.  Brown, 
Samuel  Sloan,       'ICrasms  Corning.l Edward  Cooper. 

HENRY  L.  TlloitNKLL.  .Secretary. 

1.0IJ1SG.  IIAMI'TIIN     ,VH>l.tHnt  4o<T»r,.r» 


The  Union  Trust  Co., 

611  AND   '\\r\  CHESTXUT  STHBET, 

PUILAl>li:i.PHIA. 

A uthorizod  OaplUl $1,000,000 

Paid-up  CupUal 000,000 

('hitrtor  rerpetual. 

Acta  as  Kxecutur,  Admlmstnitor,  Assignee,  Re- 
ceiver. G  uardlan,  Atturney,  Agent.  Trustee  and  Cum- 
mlltee.  uloiie  or  In  connection  with  an  indiTidual 
appointee. 

Tukes  charge  of  property  ;  collects  and  remits  in- 
tereHt  and  Inconio  pruinptly.  and  nischar^es  faith- 
fully  the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burular-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $00  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Barglar-Proof  Vaults^ 
protected  by  Improved  lime  locks. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  "totba.  Plato  and  all  valuables  securely 
kept,  under Kuurantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

.Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.  HlKsTBR  CLYMER,  V.-Pres*t. 
MAULON  S.  STOKK-,  Treasurer  A  Secretary. 
D.  R.  PATTKRSON,  Trust  Officer. 

DiBKCTORS.— James  l..ong.  Alfred  S.  Glllett,  Allison 
White,  Chas.  P.  Turner.  M.  D.,  William  S  Price,  John 
T.  Monroe,  Jos.  1.  Keefe,  Thoa.  R.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston.  John  G.  Heading.  Theodor  C. 
Eugel.  Jacob  Naylor  .  Samuel  Riddle,  Robert  Pat- 
terson. PuiLADKLPiiiA;  George  W.  Heily,  M.  D., 
HAKHiSBtritO;  J.  Simpaon  Africa,  Uunti.vguo.V; 
HiesterCiymer,  Henry  S.  Eckert,  Reading;  Edmund 
S.  Doty.  MiPFUNTOW.N  ;  R.  K.  Mofiacrhan,  Wkst 
Chesteb  ;  W.  W.  H.  Davis.  DOTUCSTbWH;  Chaa.  W. 

Cooper.  ALLKNTOW.V. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sU.,  Brooklyn,  N.  Y. 

This  Company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
tor  money.      RIPLEY  KiJPHS.  President. 

KUMUND  W.CORLIES,  VIce-Pres't. 
TBUSTKBS: 
John  P.  Rolfe,      Josiah  O.  Low,     Henry  K.Sheldon, 
E.  F.  Knowlton,     Alex.  McCue.      John  T.  Martin, 
II.  K.  llerrepont,  A.  A.  Low.  Edm'd  W.  Corllea 

Alex.  M.  White,    Mioh'l  Channcey, Kred.  Cromwell, 
Henry  Sanger,      c.  I).  Wrol,  Wm,  H.  Mole. 

Ripley  Ropes. 

JAB.  R.  CPBRAM,  .secretJirv 


Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.."  iffid.  IK65. 

(CHARIER   PERPETUAL.) 

CAPITAL, iiH,000,000 

A!»»iETS    91't,5S3,44'l  §3.' 

INSURE  LIVES,  GRANT  AN.VUITIES,  RE- 
CEIVE MONEY  CN  DEPOSIT,  returnalilu  on  de- 
mand, oroM  which  iiitori'>t  is  al.oweil.  ami  aro  eniiKiw- 
ered  bylaw  to  act  as  K.\-l;CL•TOH^',  ADMI.MSl'UA- 
TuRH  TRUSTEKri.  la; AKDIA.N:j,  ASSltiNEE:', 
COMMITTIOI'IS,  ItKCKIVKIlS,  AGENTS,  etc.,  for 
the  faithf'il  perlorinaticeof  wtiloh  their  capital  and 
surplus  fund  f\irnish  iimi'ie  st-curlty. 

All  tru^t  fund^  and  investments  are  kept  separata 
and  apart  fKimlliuaHMlsi.f  tlio  company. 

The  income  of  iKiriiis  rciidlng  abroad  carefully 
collected  and  duly  riMoittud 

SAM'l.  it.  S H IP l.l':V,  President. 

T   WiSTAIt  BIloW.'v.  Vice-President. 

ASA  s.  Wl.'Oi.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MUls  Building,  3r.  Wall  St.,  New  York. 
PAID   VP  CAPITAI.,  «1,0*0,000. 

Designated  as  a  legal  Depository  by  order  of  SB. 
DiweCourt.  Beoelve  depoalU  of  money  on  Interest, 
iot  as  flscal  or  transfer  agent,  or  trostee  for  oorpon- 
tlona  and  accept  and  execute  any  legal  trusu  tcom 
pCT^ns  or  corporatlens  on  aa  favorable  tenna  is 
other  similar  comga^esj^^jj        Prealdent. 

FRKDBRIC  D.  TAPPmir.Vlce-PreaHl«nl 
WALTKB  J.  BHirriM.  BeoiMaiT. 


ilpcciiti  Intiestmmts. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Niuwau  ft  PinaSU. 

■NTKANCI  No.   II    PIMB  aTBIKT, 
BBOKBBa    AHD    OBALBBS 

m 

B  O  IV  D  S. 


W.  J.  MOBPnr,  Prae't.      J.  P.  bjiitd.  I  »t,-9~.>,A 
OKI.  B.  LoviNO,  Beo'r.      J.  K.  Rlgl).  J  ▼"•••T^T* 

Texas    Investment    Co., 

LIMITED, 
OF    FOBT    WOHTH,    TKXAB, 

DKAl.KRS  I.S   AM,   KINDS  or 

LIVESTOCK,  R.VNCH  PROPERTIES, 
SECURITIKS.  *c. 

Paid-apCapital,$lUO,000.  Sarpliu.ffiO.OOO 

DiRErroKa.— A.  M.  Britton.  President  CHy  N*. 
tlunal  Bank ;  W.  J.  BrwE.  l*realdent  Traders'  Na. 
tinnai  Banki  J.  P.  8ro  th,  .Maiorof  Kort  Worth,  and 
of  the  banking  arm  uf  Tidball,  Van  Zandl  A  Co.;  J. 
D.  Reed,  Ranchman, and  lilref-t'ir  In  Klrst  National 
Bank;  W.  A.  HuOman,  dealer  ■■■  '■•-  -rltnrai  Im- 
plementa;    Sidney  Martin.    <  >wn   Co.. 

Wholesale  Dry  Goods ;  W.  J  .^  "  Dealer ; 

George  B.  Loving.  Manager  I.  iAblnffC04 

J.  K.  Evans,  Ranchman  s 


1  and  Cattle  Dvul?r. 


Investors,   Attention ! 

9300  to  •20,000. 

Seren   Per  Cent  Semi-Annaal  Inter- 
est net  to  Inrestorx. 

SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In  Kansaa 
City,  and  good  farms  In  Kansas  and  Mlssonrl,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particulars  and  references  addreae 

JABVIS,    CONKLIN  tc  CO.,   Broken, 

KANSAS  CITT,  MO. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAW^BENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  la  tbe  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVBD 
FARMS.  Interest  and  principal  paid  OD  day  of  iii». 
tarlty  in  New  York.  Kaods  promptly  plaoed.  Lam 
experience.  No  lossea.  Send  for  circular,  referenoae 
and  sample  forma.  F.M.PERKINS.  President;  J.  T. 
WABNB, Vloe-Prest.;  L.  H.  PERKINS,  Secretary. 
CHA8.W.aiLLBTT.Treaa.  N.  F.  UAKT,  Aodltor 


THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWKBT.  Prea.  GEO.  M.  NOBLB,  See. 
Is  the  oldest  and  largest  Institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  .MORTGAGE  LOANS  at  high  rataa 
of  Interest.  It  has  negotiated  over  S<t,SoO,ttM 
of  these  loans  for  Savings  Banks,  Insurance  Con^ 
panics.  Estates  and  private  parties  Kaau  Send  for 
circular.     ^ 


No  Risk;  ^r  Solid  10  Per  Ct. 

BAPID    ACCUfni;i.ATION. 

CAN  HANDLE  SUMS  LARGE  OK  SMALL. 

SoUd  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illlnola  Financial  Aieaejr, 

JACKSONVILLE,    ILL. 


Farm  Mortgages 

In  Subs  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAY:'  PROMPTLY  PALD. 
BEND  FOR  PAMPHLET. 

JOS.  A.  noOBB, 

84  Eaet  market  St.,  Indianapolis,  Ind. 


lEyi 


TO    UOI.DEBS   OF    DEFAVLTKO 
BONDS. 

The  undersigned  Invitee  eorrespondenee  with 
holders  of  SiVkSTEHN  DEFAL-VTKD  or  BK- 
PUDIATKU  BONDS  of  Cities.  Counties,  Townahliie 
or  School  Districts.  Will  purchase  at  beat  ntea. 
Give  full  description  and  addcesa 

•T.  J.  CHEW,  JB.,  St.  Jo— pk.  Bio. 


8BXIUIA»8.Jew»TT,Prea.  Joslah JrwBTt, V.Prea 
WiLUAM  C.  (.OR.NWUX,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     -    -    -    - 


«soo,ooo 


BUFFALO,  N.  Y. 


This  bank  has  superior  facllitiea  for  »»"»•  ««''2- 
tlonson  all  aoeesslblo  ??'■'",''>. ''•.''P'iisil't!: 
Canada  and  Korupe.  Liberals  terms  extended  to 
aoconouof  banseraand  '"•«'^»?*^.,,-_,  .fc-.  » 

CouH«BPO»u«!«T».-New  York,  KaUeosI  »oe  * 
Leather  Bank ;  Dnloii  Baak  of  Loodeo. 


THE   CHRONICLE. 


[Vol,  XXXVra. 


SlJjectal  %mae6tmtnt3. 


No.    21    NASSAU    8TBKET, 

DKALEB    IN 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


Albert  E.   Hachfield, 

No.   6    AVAI/Ii    STREET. 

Bonds  and  Investment  Securities 

WANTED: 

Rome  WatertGwn  &  Oedensburg  Ists  and  2df . 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Kapids  &  Indiana  Bonds  and  Stock. 


^iiijtucial. 


E.    S.   Bail 


E  Y 


T    PINE   STREET. 

DJLALINOS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secoritles ;  or  they 
•  ill  be  snirt  on  commission  at  seiler's  ontion- 


gmctiott  ^aXts, 

STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  liold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNE8DAT8  AND  SATURDAYS. 

ADRIAN   H.   raULLER  &.    SON, 

No.    7    PINE   STREET.    NEW   YORK. 


itttjercst,  glvmm&Sf  ^c. 


pENNSTTI^VANIA  RAILROAD  CO. 

TREASUKEU'S  DEPARTMENT, 

Philadelpula,  May  1, 1S84. 

The  Board  of  Directors  has  this  day  declared  a 
Semi-Annual  Dividend  of  FOUR  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  29th,  1884,  to  shareholders 
as  registered  on  the  books  at  3  P.  M.,  April  30th,  ult 

In  order  that  shareholders  may  have  the  option  of 
■converting  two  per  cent  of  this  dividend  Into  the 
capital  stock  of  the  Company  at  par,  certificates  will 
be  Issued  at  the  time  the  dividend  Is  collected,  repre- 
senting such  amount  which  will  be  exchanged  for  the 
■capital  stock  at  par.  prior  to  August  1st,  1884,  when 
presented  in  sums  of  fifty  dollars. 

JOHN  D.  TAYLOR.  Treasurer. 


QPFICE  HOinESTAKE  ITIINIIVG  CO., 

Mills  Buildiso,  No.  15  Bkoad  Stheet, 

New  Youk,  May  15, 1884. 
DIVIDEND  NO.  69. 
The  regular  Monthly  Dividend— TWENTY  CB.VTS 
per  share— has  been  declared  for  April,  payable  at 
the  office  of  the  Company,  San  Krancisco,  or  at  the 
Transfer  Agency  in  New  York,  on  the  2Bth  Inst. 
Transfer  books  close  on  the  20th. 

LOUNSBERY  &  HAQGIN,  Transfer  Agents. 

JDOSTON  OFFICE,   STANDARD 

UYUIta-CARBoN    FUEL   COMPANY,   May 

15,  1884. 

A  dividend  of  ten  dollars  per  share,  being  ten  per 
•centum  of  the  share  capital  of  the  comp.ny  In  stock, 
from  its  earnings,  has  this  day  been  declared  payable 
•on  and  after  date  to  all  stockholders  of  record 

Transfer  books  remain  closed  until  June  2, 1884. 

By  order  of  the  Trustees. 
^  GEO.  It.  TABER.  Secretary. 


MiRlJSXiCES'  SAI,E!-> 

■*-   Tllc;  ALBIO.V  r 


•ROPERTi-  OF 

«     .  „         '''"'Vl'  WORKS,  Conshohocken, 

Montgom'jry  County.  Pa. 

O.V  VVKI,lN-BSDAY,  JUNK  4,  ms.1 
at    12  O'CLOCK  N,)O.V,  at  the   PlIlLAIJELPHt  A 
KXC  I  \N(}p;.  the  well-known  Albion  Print  Works 
Consho  loekeu.  Kit.  »    •   o. 

^^^.„""','™P™**'"™'* 'n<^''"'e  a  two-story  brink 
Dye.  Bleach  and  Boiler  ll.iuie.  ainxO.S  feet  and  the 
ITInt  Works.  a'!4x9.  fret.  w,lhenKino,boItii>».  tanks! 
raachmery.  &e.;  als.i  brick  dwelli.gs,  outbuildings, 
Ac.    !■  or  full  descriptions  api'ly  to 

,      ,_  JAMES  A.  KR|.;EMAN  &  CO..     _ 

Auctlnneers,  No.  4iti  Walnut  Street,  Phlla,    ^^ 


FIRST  MORTGAGES 

ON  IMPROVED  FARMS, 

Drawing  7  and  8  Per  Cent  Interest, 

NEGOTIATED  BY 

The  Corbin  Banking  Co. 

No.    115    BROADWAY, 

NEW    YOHK. 

All  Interest   and  Principal  Payable 
in  New  York  City. 

From  1851  to  1866  Mr.  Austin  Corbin  resided 
in  the  State  of  Iowa,  and,  in  connection  witli 
tlic  banking  business,  m.ide  a  specialty  of  nego- 
tiating Flriiit  inort^cage  Iioans  upon  Iiii- 
proved   Farms  in  that    and   other   North- 
western States.    In  1866  he   transfeired  the 
bnsiness  to  the  City  of  New  York,  with  im- 
manscly  successful  results.    In  1874  the  Corbin 
Banking  Conipany  was  organized  to  succeed 
liim  in  tliis  business,  and  has  coiitluuPd  it  ever 
since.    From  moderate  beginnings  this  special 
business  has  grown  to  very  largo  proportions' 
and  now  shows  a  Contliiuons  and  Com- 
plete Record  of   Result  Covering  the 
Entire  Period  of  33  Years.    The  number 
of  current  loans  upon  our  books  at  this  date 
exceeds  33,500,  and  the-ainouut  of  money  out- 
standing and  due  to  individuals,  savines  banks 
and  other  corporations  is  upwards  of  $12,000, 
000.    Tlie  business  has  grown  to  its  present 
magnitude  because  its  results,  as  shown  by  this 
long  record,  have  been  eminently  satisfactory. 
During  the  peiiods  of  depression  aud  general 
depreciation  of  nearly  all  classes  of  inve^stment 
securities  which  succeeded  the  panics  of  18So, 
lf-57,   1861   aud    1873,  these   first   mortgage 
farm  loans  negotiated  by  ue,  based  upon  a  40- 
per-ccnt  cash  valuation  of  the  farms,  returned 
high   rates   of   interest   to   the   lenders,  with 
almost  the  promptiludeof  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time    have    absolutely   proved   them- 
selves.to  bo  the  Safest    and  BrNt-Paylng 
Investment    in    tills    Country.      From 
year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.    Our  corres- 
pondents in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior, 
judgment,  unquestioned  iuiegrity  and  honor, 
and  thoroughly  conversant  with  the  laws,  pro- 
cedure and  practice  of  their  several  States.    In 
addition  to  this,  all  the  farms  are  examined  and 
our   correspond-nts'    statements     concerning 
them  revised  by  independent  agents  of  ourcom- 
pany,  paid  by  us  a  liberal  salary,  who  report 
directly  to  us  in  New  York  ;  and  in  a  multitude 
of  minor  details  which  have  been  pel  fected  at 
great  expense  through  the  experience  of  this 
lonit  period,  we  have  been  able  t  >  reduce  the 
management  of  this  Du.siness  to  a  perfect  system 
Indeed,  it  is  the  perfection  of  our  work  that  has 
enabled  these  first  mortgage  loans  upon   im- 
proved farms  to  manifest  tin  ir  superiority  and 
to  maintain  their  very  high  standard  of  value 
over  all  others,  while  at  times  great  depreciation 
has  followed  ncirly  a!l  other  classes  of  invest 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  ivltli  entire  safety,  at  i  ates 
varying  from  7  to,  8  per  cent,  wo  recommend 
these  loans  as  being,  all  things  considered,  the 
Best  In  the  World. 

We  hold  ourselves  in  readiness  at  all  times 
promptly,  per.<onani  or  by  letter,  to  reply  to  all 
Inquiries  and  to  furnish  ail  needed  Information 
in  detail. 

We  have  prepared  an  exact  statement  of  the 
roiiults  of  *3,301,84!5,  comprising  Investments 
for  individuals  for  the  last  ten  years.  Of  this 
amount  $■', 310,117  were  paid  promptly  with  in- 
terest ill  full  when  due,  or  over  94  per  cent 
Of  the  :i;l91.12  '  iinpnirt  at  matuntv.  ilu<re.  has 
nowleeii  paid  SI  18, 180,  wit  li  an  added  interest 
of  $(53,136.  leavitia  yi.ttol)ecolloered$73.-.'18 
which  is  jnlncipally  due  from  a  few  later  dclin- 
(luents,  18  bt  iug  rapidly  paid  up.  and  is 
!iiii.olutely  enod.  So  it  will  lie  seen  that  98 
per  centof  all  tills  $3,.50  I,84.t  raplt:il 
has  been  already  rctarncd  witli  rales 
of  interest  varying;  from  7  to  8  per 
eeut,  and  that  oiilv  •.;  per  cent  :h  now  uu- 
p.ii.l.  What  other  cla-is  of  luvestmout  focuri- 
ries,  taken  at,  an  average,  will  show  sueh  a 
record  a-  tliisl 

We  siiilcit  investors  to  Investigate  our  meth- 
ods and  the  character  of  the  loa'is. 33038      a 


'^inmxciKl, 


Missouri, 

Minnesota 

and  Nebraska 

WANTED    BY 
KOIIM,    POPPER    &    CO., 

No.   ee    BROADWAY. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  lORK, 

AND 

808   nONTAGVE  ST.,  BROOKLTN. 
GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Kailroad  Stocks   aid   Bone's, 

AND  ALL  KINDS  OF 

BROOKEYN    SECURITIES 

DEALT    IN. 

8BK   GAS    QUOTATIONS   IN    THIS    PAPEI'. 
OKO.  H.  PRENTISS,  W.  W.  WALSH 

Member  N.  Y.  stocli  Bxehange. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAMB 
AT  MARKET  PRICE.  ~ 

WE  OFITER  A  LIMITED  AMOUNT  OF  DE3IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRBCT  OBLIGATION  OF 
THK  RAILROAD  EQUIPMENT  COMPANY. 

POST,     MAKTIN    &    CO., 

No.    34    PINE    STREET. 


FOR    SALE: 

HOUSTON  WEST  STUEKT  &  PAVONIA  FERRY 

(UOKSE)  RK.  IstMorlgage  7  Per  Cent  Bonds, 
Interest  Januur?  and  July,  due  1891,  at  113}^  and 

accrued  interest. 
At  that  rate  they  pay  3ii  per  cent  on  the  investment. 

J.    P.    WlMTRlJVGHAin, 

3«  PINE  STREET,  N.  Y. 

H.  L.  Grant, 

No.    14G      RROADIirAY, 

NEW    YORK 

CITI  KAILROAD  STOCKS  &   BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 

Notice   of  Removal. 

The  office  of  the  ST.  LOUIS  ALTON  &  TERRB 
UAUTd  RAILROAD  CO>lPANY  has  been  removed 
to  the  Mutual  Life  Uulldinj?,  Nassau  Street,  between 
Cedar  and  Liberty  Streets. 

W.  B.  CUTTING,  President. 


Fifth  Avenue 
HOTEL, 

]TIa(1i§on  Square,     KEW  YORK. 

The  Lai  Best,  Best  Appointed  and  Most  Llbernlly 
Manat-ed  Hotel  In  the  City,  with  the  Most  Central 
and  uellKhtfnl  Location. 
HITCHCOCK.  DARLl.VG  A  CO. 

Spencer  Trask  &  Co., 
Bankers, 

HAVE    REMOVED    TO  ' 

i6  &  i8    Broad   Street, 

(Kexl  Door  lo  Stock  Exchange  ) 
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TIIJS    FINANCIAL    SITUATION. 

The  story  of  the  week  is  soon  told.  (Jur  banks  furnish 
the  facilities  for  the  transaction  of  our  daily  business. 
Wall  street  works  so  rapidly,  that  to  effect  exchanges,  this 
delicate  piece  of  machinery  must  be  run  at  the  highest 
pressure.  It  is  only  confidence  in  our  fellow  man  that 
makes  this  possible.  Suddenly  "Wednesday  morning  the 
Metropolitan  Bank  closed  its  doors.  It  proved  to  be  the 
last  straw,  for  as  quick  as  thought  the  whole  credit  system 
in  use  for  stock  operations  collapsed,  the  machinery  for 
making  exchanges  was  thrown  out  of  gear,  and  those  who 
could  not  bear  the  strain  gave  way.  For  the  time  being 
no  one  apparently  wanted  stocks  or  anything  else  but 
money,  so  an  unreasonable  panic  prevailed  with  a  frightful 
fall  in  values  as  shown  in  our  tables  of  prices  on  a  sub- 
sequent page,  and  with  most  disastrous  results  to  brokers 
and  their  customers. 

The  events  which  have  brought  us  to  this  point  would 
require  very  much  longer  time  to  relate,  and  yet  may  wo 
not  briefly  say  that  faults  in  corporate  management  and 
faults  in  legislation  cover  in  the  main  the  caiuses  that 
excited  the  distrust,  which  the  special  disclosures  of  the 
last  ten  days  have  precipitated.  Looking  only  to  the  im. 
mediate  influences,  Vo  have  the  failure  of  Grant  &  "Ward 
with  its  marvelous,  almost  insane,  revelations,  attended  with 
■widely-extending  losses,  the  assignment  of  the  North, 
•western  Car  Company,  suppose<l  to  be  largely  in  debt 
throughout  the  East  as  well  as  in  the  West,  but  more  than 


all  the  difficulties  in  our  three  Clearing  Hoose  Banks, 
each  being  of  a  similar  nature,  and  all  showing  lack  of 
faithfulness  on  the  part  of  tiie  highest  ofliccr  in  charge. 
These  banks  lost  so  heavily,  not  because  the  country  was 
insolvent,  not  because  their  advances  to  merchants  had  not 
been  paid,  not  because  brokers  defaulted — none  of  these 
conditions  existed — but  simply  and  solely  because  of  s 
power  inside  the  institutions  that  had  misu.sed  their  assets. 
Hence  it  is  well  to  know  that  the  brokers  who  have  failed 
in  Wall  Street  do  not  in  any  degree  owe  their  failure  to 
recklessness  in  their  bu.siness  management,  or  to  their 
holding  of  worthless  securities,  but  wholly  to  the  sudden 
and  total  withdrawal  of  bank  facilities  which  these  starth'ng 
bank  disclosures  produced.  They  are  the  victims  rather 
than  the  cause  this  time. 

Wo  refer  to  this  feature  because — passing  the  moral 
question,  which  we  discussed  last  week — there  is  something 
very  re-assuring  in  it,  for  though  confidence  can  only  be 
slowly  restored,  a^  statement  of  the  cause  of  the  troa* 
ble  brings  out  in  strong  light  the  truth  that  the 
public  is  not  insolvent,  and  that  there  is  no  reason  why 
general  business  should  be  affected  or  why,  for  good  prop- 
erties, the  recovery  should  not  be  speedy.  In  fact,  mer- 
chants here  and  every  where,and  bankers  and  brokers  in  other 
cities,  except  in  case  of  some  direct  coiroection,  have  looked 
almost  with  indifference  upon  our  bank  failures  and  wild 
scramble  in  Wall  Street.  They  are  fully  conscious  of  its 
local,  sporadic  character.  Some  among  us,  however,  are 
trying  to  draw  a  likeness  to  1873,  and  to  predict  now  what 
followed  then.  No  such  compaiiion  is  possible.  At  that 
time  all  classes,  trades,  corporations,  municipalities,  and 
in  a  word  the  whole  country,  was  in  debt.  And  not 
only  that,  but  property  for  several  successive  years  had 
been  marked  up  in  values,  and  pach  advance  liad  furnished 
a  ba,sis  for  a  new  layer  of  debt — debt  on  debt,  in  increasing 
magnitude,  making  a  credit  structure  which  some  one  has 
aptly  compared  to  a  cone  inverted  standing  on  its  apex. 
We  have  nothing  resembling  that  to-day.  The  general 
public,  as  we  have  seen,  is  not  the  cause,  and  need  not  be 
involved.  It  is  a  case  simply  of  deep  distrust,  and 
anything  which  will  help  to  re-assure  the  public 
in  eur  financial  stabHity  would  bo  of  great  ser- 
vice. Time  will  heal  some  of  the  wounds,  but 
Congress  could  do  more  at  this  moment  by  the  repeal  of 
the  Silver  Coinage  law,  for  the  permanent  restoration  of 
confidence,  than  all  things  else  that  could  bo  done.  Of 
course,  we  know  well  enough  that  that  law  is  in  no  degree 
the  immediate  cause  of  the  panic,  but  it  is  a  source  of  deep 
disquietude,  and  if  it  were  out  of  the  way  conservative 
classes  would  be  re-assured,  and  foreign  capital  would  flow 
in  here  like  a  river,  to  take  all  good  securities  now  being 
sacrificed. 
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As  already  stated,  the  closing  of  the  Metropolitan  Bank 
Wednesday  morning  was  the  immediate  event  which 
fitarted  the  panic.  Its  large  capital,  its  very  large  deposits. 
holding  in  part  the  reserve  of  so  many  banks  throughout 
the  country,  but  worse  than  all,  the  moral  question  involved 
by  the  failure,  following  so  speedily  the  frightful  defalcation 
of  the  President  of  the  Second  National  Bank,  made  public 
the  previous  day,  served,  in  the  then  attitude  of  the  public 
mind,  to  unsettle  all  credit.  Tlie  scenes  and  events  which 
quickly  ensued  forced  the  Clearing  House  banks  to  come  to 
the  rescue,  and  to  pool  their  assets  for  mutual  protection. 
This  has  now  become  the  usual  course  in  times  of  panic — 
the  conservative  banks,  which  are  always  managed  so  as  to 
be  prepared  for  the  worst,  are  required  when  the  hour  of 
danger  arrives  to  support  their  weaker  and  more  extended 
brethren.  The  latter  make  the  money  and  the  former  give 
the  stability.  We  suppose  they  both  like  it,  or  it  would 
not  always  be  the  case.  In  the  present  instance,  and  as 
a  result  of  this  action,  the  Metropolitan  opened  its  doors 
again  Thursday  noon  after  the  resignation  of  Mr.  Seney 
its  President,  and  an  increase  of  confidence  was  quickly 
apparent  in  financial  circles,  the  prices  of  securities 
advancing  sharply. 

A  fact  that  helped  the  improvement  of  that  day  was  the 
decided  fall  in  sterling  exchange  which  was  due  to  the  strin- 
gency in  money  here,  the  drawing  of  speculative  bills  the 
proceeds  to  be  used  in  our  loan  market,  and  the  purchase  of 
securities  made  in  Wall  Street  on  foreign  account.  It  is 
not  however  believed  that  there  has  been  any  large  move- 
ment of  stocks  or  bonds  to  the  other  side,  but  there  has 
been  moderate  buying  on  European  account  for  investment, 
while  the  speculative  movements  in  London  are  such  as  to 
favor  the  arbitrage  brokers  in  trading  between  the  two 
cities.  A  further  fact,  which  had  a  favorable  tendenc}'  on 
the  day  mentioned,  was  the  announcement  of  the  Secretary 
of  the  Treasury  directing  that  payment  bo  made  with 
interest  to  the  date  of  presentation  of  the  bonds  embraced 
in  the  call  due  .luno  20th. 

It  is  probable  that  the  recovery  on  Thursday  would  liave 
proved  permanent  had  it  not  been  for  the  important  fail 
ures  subsequently  announced.  The  well-known  ard  highly 
respected  firm  of  Fisk  &  Hatch  closed  their  doors  in  the 
afternoon  of  that  day.  In  bank  circles,  this  event  was 
seen  to  be  inevitable  the  previoiis  day  when  loans  due  by 
the  firm  were  called  and  not  responded  to  ;  but  to  the 
street  its  announcement  near  the  close  of  business  Thurs- 
day came  wholly  unexpected,  and  of  course  proved  very 
disturbing,  the  stock  market  bexjoming  panickj-  again. 
Yesterday  this  disturbed  feeling  was  further  encouraged 
by  the  closing  of  the  doors  of  the  Newark  Savings  Institu- 
tion, the  rumors  with  regard  to  it  being  at  first  of  a  very 
unfavorable  nature.  ThereVds  one  rumor  that  Fisk  & 
Hatch  had  re-hypothecated  securities  left  with  them  by  this 
bank,  but  a  statement  to  us,  made  by  their  counsel,  shows 
that  wliatever  use  the  securities  in  question  were  put  to 
was  fully  authorized  by  the  bank,  and  that  they  have  now 
been  returned  and  the  bank  wholly  satisfied.  The  institu- 
tion was  closed  simply  as  a  precautionary  measure.  Wlien 
this  latter  fact  became  known  the  market  recovered  its  im- 
proved tone,  and  pricesagain  rose  rapidly.  It  is  probable  that 
in  the  main  the  effects  of  the  disasters  which  have  occurred 
have  now  been  felt,  and  that  the  recovery  which  has  set  in 
will  continue,  unless  there  should  be  further  developments 
of  a  serious  nature. 

Union  Pacific  statement  for  March,  though  unfavorable 
as  expected,  is  more  encouraging  than  were  the  exhibits 
for  the  months  immediately  preceding.  It  sliows  that  the 
company's  earning  capacity  is  far  from  exhausted,  as  many 
would  have  us  believe.     In  .Tanuary  and  February  com- 


bined the  total  net  were  only  $580,495,  while  now  for 
March  alone  we  have  as  much  as  $768,159.-  It  is  true  that 
this  latter  amount  is  over  half  a  million  dollars  smaller 
than  in  the  corresponding  month  a  year  ago,  but  that 
month  in  1883  made  an  exceptionally  good  showing,  owing 
to  a  combination  of  favorable  circumstances,  and  a  repeti- 
tion of  the  large  earnings  then  recorded  could  hardly  be 
looked  for.  If  we  go  back  to  1882,  the  loss  is  only  $263,000, 
and,  as  compared  with  1881,  there  is  actually  an  improve- 
ment of  $275,000.  This  latter  fact  is  important,  because 
in  many  respects  the  conditions  in  the  weather  prevailing 
in  the  early  part  of  1881  were  not  unlike  those  that  have 
existed  the  present  year.  That  the  company  should  have 
made  larger  earnings  now,  despite  the  additional  drawback 
imposed  by  the  contest  with  the  Burlington  &  Quincy,  is 
therefore  a  very  gratifying  feature.  In  the  following  table 
we  give  the  gross  and  net  earnings  of  the  three  contending 
companies,  for  March  and  the  first  quarter,  during  the  last 
four  years. 


Mabcii. 


Union  Pacific  — 

Oross  earnings 

OpcratinfT  expenses  . . 

Net  earnings 


Clilc.  Burl  a  Quin.- 

Gross  earnings  

Operating  expente  i . . 

Net  c.nrnlngs 


Den.  d  Rio  Grande— 

Gro^B  earning-i  

Operating  expenses  ... 


Net  earnings 

Jan.  1  TO  March  31. 


18S4. 


1,972,712 
1,201,553 


708,159 


2,106,028 
1,021,311 


1,081,717 


4i3,003 
435,2)5 


17,750 


1.348,653 


XJninn  Pneitic—  , 

Gross  earnings I  ."^,059,589 

Operating  expenses  ....  3,710,930 

Net  earnings. 


Cliic.  Burl.  <£■  Quin  — 

Gross  earnings 

Operating  expenses 

Net  earnings 

Den.  (C  Uio  Orande— 

Grogs  earnings 

Operating  expenses  ... 

Net  earnings  


5.725,262 
3.04«.S63 


2.678,39  7 


1,332,076 
1,2J7,533 


1833. 


2,391,758 
1,095,688 


1,296,070 


2,396,58 1 
1,029,119 


1,367,485 


548,580 
314,337 


1882. 


2,392  593 
1,360.628 


1881. 


1,854,723 
1,-J61,496 


1,031,965    493,227 


l,5e<!,'J17 
92»,200 


637,017 


516,316 
299,812 


1,418.149 
732,863 


665,286 


398,492 
234,091 


201.223  1   216,501  I   164,398 


5.981.83(3  i  t!.4O!,.50O 
3.1.'2,i64  j  4.006,5i;9 


5,111.459 
3.454,777 


2,S59.572  I  2,33(S931  I  1,6J6,682 


5,633,286 
v;,7J5,700 


2,897."->g6 

1.469,S77 
1,008,503 


4,682  351 
2.6ti3,4.1 


3.760,918 
2,17H,749 


2,018,930  ,  1.584,109 


1.427,736  '  1.021,651 
910,511  I   664.t.2S 


12 1, "143  I   461,372  I   487,225    359.0 '5 


Here  we  find  smaller  not  earnings  this  year  than  la.st, 
by  all  the  companies,  both  for  March  and  the  three  months. 
As  an  active  strife  between  the  roads  has  been  in  progress 
during  this  time,  the  inference  seems  natural  that  the 
decrease  is  attributable  wholly  to  that  fact.  But  that  is 
not  correct,  and,  moreover,  it  is  possible  to  give  altogether 
too  much  prominence  to  this  one  circumstance  in  seeking 
to  account  for  the  decline.  We  showed  last  week  that  the 
falling  off  on  the  Burlington  &  Quincy  must  be  largely 
duo  to  the  diminished  movement  of  corn,  which  in  the 
previous  year  had  been  extraordinary.  So  the  Union 
Pacific,  though  it  no  doubt  suffered  losses  by  reason 
of  the  difficulties  in  the  Colorado  and  Utah  pools,  was  cer- 
tainly  very  greatly  affected  by  the  severe  winter  that  has 
been  experienced.  We  know  also  that  the  Denver  &  Rio 
Grande  suffered  seriously  by  snow  slides  and  snow  storms. 
Last  year,  on  the  other  hand,  the  meteorological  con- 
ditions were  very  favorable,  and  in  1882  they  were  hardly 
less  so.  the  weather  being  unusually  mild.  In  1881,  how- 
ever, .as  already  said,  the  winter  was  very  bad,  and  it  will 
be  noticed  that  then  both  the  Quincy  and  the  Union  Paci- 
fic had  small  earnings  all  through  the  first  three  months. 
The  significance  of  this  feature  lies  in  the  fact  that  it 
deinonstrates  that  one  at  least  of  the  circumstances  respon' 
sible  (or  the  present  loss  in  earnings  can  only  be  temjw- 
rary  in  its  nature. 

ChesnpeaTce  <{:  Ohio,  in  its  March  exhibit,  shows  for  tho. 
first  time  in  many  months  a  falling  off  in  earnings,  which,- 
liowover,  is  an  apparent  decrease  only,  since,  according  to  tha;. 
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Company,  the  figures  last  year  includwi  $66,000  in  this 
one  month  on  account  of  certain  itern«  which  should  roally 
have  been  distributod  over  a  nun\bor  of  niontlis.  Tlio 
Company's  earnings  have  been  steadily  increasing  for 
several  years  past,  but  the  total  in  March  last  year  recorded 
an  unu.sual  gain.  This  is  seen  in  the  fact  that  while,  as 
compared  with  ISS'.i,  not  e.Khibit  a  falling  off  of  $'.^3,000, 
as  compared  with  March,  1882,  there  is  an  increase  of 
over  $67,000.  How  decided  the  growth  has  been  since 
1881,  is  shown  in  the  following  statement,  covering  March 
and  the  first  quarter,  for  lour  years . 


March. 


QroM  ourningg 

OperattuK  expenses . .. 


1884. 


313.543 
216,153 


Net  eamlngB. 


January  I  to  March  31. 

OroflB  curiunjrs 

UponUiiiK  e-xponses 


Ni't  carnlpgB. 


97,!180 


860,236 
630.214 


230.032 


1883. 


337,795 
216,009 


120,836 


843,211 
621,294 


221.917 


1882. 


$ 
215,441 
185,501 

29,943 


603,243 

."ioiise 


102.037 


1881. 

22H.481 
228,103 

378 


575,410 
550,052 

I9I358 


From  this  we  see  that  for  the  first  quarter  of  the  year  both 
gross  and  net  are  larger  than  ever  before,  and  that  there 
has  been  no  break  in  the  upward  movement.  While  in 
1881  the  net  were  scarcely  more  than  nominal,  in  1884 
they  reached  over  $230,000.  The  gain  is  directly  due  to 
the  improvements  and  extensions  that  have  been  made 
both  by  it  and  the  companies  connected  or  allied  with  it, 
and  it  should  be  understood  that  the  Chesapeake  &  Ohio's 
position  to-day  is  vastly  different  from  what  it  was  after 
the  crisis  of  1873.  Then  it  was  practically  without  any 
Western  connections,  while  now,  by  means  of  the  Elizabeth- 
town  Lexington  &  Big  Sandy,  the  Koiitucky  Central,  and 
the  Chesapeake  Ohio  &  Southwestern,  it  has  direct  outlets 
to  Louisville,  Cincinnati,  Cairo,  and  Memphis,  and  on  the 
opening  of  the  railroad  between  Memphis  and  New  Orleans, 
now  Hearing  completion,  will  have  a  continuous  line  all  the 
way  to  the  Crescent  City.  Further  the  Louisville  Evansville 
&  St.  Louis  affords  it  an  excellent  route  to  St.  Louis,  while 
Mr.  Huntington's  affiliations  with  the  Scioto  Valley  and  the 
Cincinnati  Indianapolis  St.  Louis  &  Chicago  place  the  road 
in  an  exceptionally  good  position  for  grain  traffic  to  the 
seaboard  from  the  sections  in  the  Ohio  Valley.  As  is 
known,  in  the  recent  construction  of  large  elevators,  &c., 
at  Newport  News,  the  company  has  supplied  itself  with 
special  facilities  for  handling  this  kind  of  traffic.  It  should 
be  said  that  the  company  does  not  yet  have  to  meet  full 
interest  on  aU  its  debts,  but  we  notice  that  the  total  net 
earnings  for  the  last  year  were  $1,306,858,  while  the  actual 
cash  Hability  for  1884  is  estimated  at  only  $1,279,260, 
showing  that  net  no  lai-ger  than  in  1 883  would  enable  it  to 
take  care  of  all  its  interest  liabilities. 

The  following  shows  relative  prices  of  leading  bonds 
and  stocks  in  London  and  New  York  at  the  opening 
each  day. 


Mav  12. 


May  IS. 


London 

U.S.is.P.    •,22-74 
U.S.4Xs.[  112-U3 

Brie I     147t 

SJ  con.'    B9-65 
Ul.Cent.'  124-09 


N.T.  C 
Reading 
Ont.W'n 
St.  Paul.! 
Can.Pac.' 

Kxoh'ire,' 

CBblPR. 


lU-M 

18-02-t 


8019 
4S43 


prices,  [price*.* 
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79 
47 
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34 
9« 
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122-74 
112-81 
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45-78 
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63 

121« 
109K 

34« 
SH 
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i-BOU 
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122-87 
112-93 
14-71 
68-53 
)  21-76 
1C6-19 
16-43t 


05-48 
42-61 


N.r. 

pricef. 
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112-« 

UH 

63 

ISI« 
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»4 
9 

63 

45 


May  16. 
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price*.* 


t-90X 


120-291 
111-49 

15-oa 

63-20 
12136 
108-94 
16-74+ 


6g-s0 

40-4S 


and  loans  were  Bubeoquontly  made  at  aa  high  aa  3  p«r  e«n( 
preniiiiin,  and  even  then  the  Ncrutiny  of  ««curitiea  offured 
was  very  close.  Hanks  wholly  declined  to  allow  tb«ir 
cuatomors  to  draw  Ijoyond  their  rlu^toBita,  and  refua«d  to 
permit  thomselveH  to  be  placed  in  a  poaition  where  they 
would  be  obliged  to  make  forced  loano  in  order  to  protect 
over  drafts.  Large  amounts  of  money  were  also  taken 
from  the  banks  by  individuals  who  were  apprehensive  of 
the  safety  of  their  deposits,  and  the  institutions  were 
necessarily  obliged  to  call  in  loans,  and  could  not  be 
expected  to  discount  except  u^ion  the  very  beet  securities,, 
and  then  only  to  a  moderate  extent.  There  was  a  little 
bettor  supply  of  money  on  Thursday,  when  the  highest 
rate  was  ^  of  1  per  cent  premium  and  interest,  and  yester 
day  a  further  improvement  took  place,  loans  on  exceptional 
collateral  being  effected  at  4  per  cent.  The  exchanges 
at  interior  points  have  been  deranged  by  the  existing  con-" 
dition  of  affairs,  St.  Louis  falling  to  par  against  90  cenU 
per  $1,000  premium,  and  Chicago  being  nominally  80  centa 
per  $1,000  discount  against  60  cents  premium.  Theeeratea 
indicate  a  calling  of  balances  from  New  York,  due  to  the 
bank  failures  and  the  disturbed  credit,  and  this  is  oon. 
firmed  by  the  following  statement,  made  up  from  returns 
collected  by  us,  exhibiting  the  week's  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks. 


Df.r. 

prices. 
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02 
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*  Expn-sseil  in  their  New  York  rquivaltnt. 

I  Reii<liu«  on  busis  of  $50.  par  value.        ;  Bid.       5  Ex  Interest. 

Money  on  call  did.  not  become  fairly  active  until 
Wednesday.  Then,  on  the  news  of  the  failure  of  the 
Metropolitan  Bank,  the  rate  suddcdly  advanced  from  5 
per   cent   per  annum  to  1  per  cent  premium  and  interest. 


Wttk  EnMnt  May  16,  1884. 

Baeeimd  Ml 
N.r.  Ba«k$. 

SMpp«It>v 
AT.  r.  Bon*.. 

SttliUtnor 

ti.4ge.OOO 

»i,a2s.ooo 

•1,780.000 

Gain.    1^73,000 

Gold 

Lob*.  1,780.000 

Total  gold  and  legal  tenders 

$2,498,000 

tS.«09.000 

LosMl.10T.00S 

*  Inclndes  ^1.530.000  transferred  in  the  sliape  of  silver  ccrtlHcate*. 
by  a  deposit  of  gold  In  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  balnk  statement  to  be  issued  to- 
day. It  should  be  said  that,  owing  to  the  fact  that  large 
amounts  of  money  have  been  drawn  out  of  bank  by  indi- 
viduals through  fear,  and  by  savings  institutions  as 
a  precautionary  measure  against  unusual  demands,  the" 
showing  will  very  probably  be  much  less  favorable  than 
here  indicated. 
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Banka*  Interior  MoTOment.aa  above 
3at>-Trea«.  operations 

-  Total  gold  and  legal  tenders. . . 


Into  Bank*. 

t2.49S,000 
l.SOO.OOO 


Outo/  Bank! 


13,605,000 


13,998.000    I    t3.g0a.O0O 


MM  OkaiifS  in 
Bank  BabUnfS. 


Loss.«l,107.000 
Gain.  1.800,000 


(ialn.    »!«3.000 


There  was  a  flurry  in  Government  bonds  on  Thursday 
caused  by  comparatively  liberal  offerings  of  the  4  and  i\ 
per  cents  in  the  absence  of  demand.  This  movement  was 
variously  interpreted,  but  it  was  not  until  late  in  the  after- 
noon that  the  fact  appeared  that  it  was  due  to  the  erabat^ 
rassment  of  Fisk  &  Hatch  who  are  large  holders  of  these 
sGCiiritics. 

The  Bank  of  England  reports  a  loss  of  £372,000  bullion. 
this  week.  This  represents  £243,000  received  from  abroad 
and  £615,000  sent  to  the  interior.  The  Bank  of  France, 
shows  a  gain  of  6,334,000  francs  gold  and  of  257,000 
francs  silver,  and  the  I^ank  of  Germany  reports  an  in- 
crease of  4,490,000  marks.  The  following  indicates  the . 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


May  15.  1884. 

May  17,  ISSa. 

Gold, 

«</Mr. 

a<M. 

SilMT. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

24.053.961 

41,149.005 

7.662.750 

73.765.716 
73,827.825 

« 

* 

19.8.\7,810 

40.359.152 

7,831,250 

6ir04F.2l2 
68,581.702 

M 

40.231.243 
22,983,350 

41, 930.684 
23,493.750 

Total  this  week 

Total  previous  week  .... 

63,219,493 
63,040,723 

65.4Se.43«L 
65.203.7OT 
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The  Assay  Office  paid  $42,588  tlirougli  the  Sub-Treas- 
Tiry  for  domestic  bullion  daring  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Date. 


May  9... 
"  10... 
"  12... 
"  13... 
"  14... 
"    15... 

Total  .. 


Duties. 


$251,361  89 
312.503  39 
287,870  38 
442,517  23 
395,877  89 
437,193  14 


$2,127,623  91 


Consisting  oj- 


Oold. 


$J,000 
3,000 

16.000 
7,000 

11,000 

18,000 


17.  S. 
Notes. 


J47,000 
34,000 
39,000 
59,000 
64,000 
67,000 


$59,000  $310,00r)  1.017,000 


■Oold 
Certiflc's. 


$33,000 
15S.000 
106,000 
264,000 
190,000 
24«,000 


Silver  Cer- 
tificates. 


$117,000 
117,000 
127,000 
112,000 
130.000 
107,000 


,$710.f>'  0 


BANK  GROWTH,  A  FEATURE  OF  THE  TIMES. 

The  irregularities  developed  the  past  ten  days  in 
some  of  our  financial  institutions  and  the  prevailing 
■disposition  to  interpret  the  disturbance  in  Wall  Street 
as  indicating  widespread  insolvency,  suggest  an  inquiry 
as  to  the  changes  taking  place  in  the  number,  and 
capital  of  our  national  banks.  Not  a  week  passes  but 
the  C'omptroller  gives  notice  of  new  organizations,  some, 
times  many  in  number,  although  one  might  reasonably 
expect  a  shrinkage  in  banking  capital  at  i^eriods  of  business 
depression.  At  least,  as  there  is  during  such  a  season  less 
enterprise  and  a  loss  demand  for  the  use  of  money,  the  con- 
ditions do  not  seem  favorable  for  growth  in  banking  facilities. 
Thus  in  1876  the  March  report  to  the  Comptroller  showed 
2, 07  6  organizations  under  the  national  law,  with  504^  million 
dollars  capital  ;  from  that  date  to  1880  the  shrinkage  was 
■constant,  the  report  of  September  1,  1879,  giving  only  2,045 
banks,  with  455  million  di)llars  capital,  and  that  of  Mai-ch 
1,  1880,  giving  one  more  (2,046),  but  with  only  454  millions 
capital. 

In  this  we  see  that  during  four  years  of  commercial  pros- 
tration, there  was  not  only  no  growth  in  banking 
facilities,  but  an  actual  loss  of  .SO  banks  in  number 
and  of  50  millions  of  capital.  It  should  be  remembered 
also  that  this  retrogression  occurred,  although  in  tlioso 
times  the  margin  of  profit  on  circulation  was  compara- 
tively large.  That  is.  Governments  were  selling  at  much 
lower  prices  then  than  of  late  years,  the  4^s  closing  at  108]^ 
in  1876,  at  103|-  in  1877,  at  104f  in  1878,  and  at  lOCf  in 
1879,  while  the  4s  wore  during  much  of  the  time  from  July 
1877  to  1880  only  a  fraction  a^ove  par.  This  shows 
clearly  enough  the  much  larger  profit  the  banks  in  those 
years  secured  on  note  issues  than  now,  and  consequ- 
ently how  much  greater  inducement  that  particular 
feature  offered  for  the  continuation  of  the  old  organizations 
and  for  the  formation  of  new  ones.  In  fact,  notwith- 
standing the  contraction  in  bank  cai:)ital  the  aggregate 
circulation  did  increase  during  the  period  in  question,  it 
being  reported  at  292  millions  in  the  December  report  of 
1876,  at  299  millions  December  1877,  at  303  millions 
December  1878,  and  at  321  millions  December  1879  ;  all 
of  which  only  illustrates  the  decided  advantage  which  at 
that  time  must  liave  been  derived  from  note  issues  to 
induce  such  an  increase  of  circulation  concurrently  with 
such  a  large  decrease  of  capital. 

These  statements  have  a  present  interest,  because  of  the 
strong  contrast  they  furnish  with  similar  statements  now. 
Many  try  to  think  that  the  country's  present  situation  is  a 
desperate  one,  and  seek  to  draw  analogies  between  the  sur. 
roundings  of  to-day  and  those  existing  in  the  years  prior  to 
the  resumption  of  specie  payments.  It  seems  to  us  quite 
impossible  to  draw  any  such  analogy,  the  conditions  being  in 
80  many  particulars  unlike,  as  we  have  often  pointed  out. 
The  liistory  of  bank  development  furnishes  an  addi. 
tional  proof   of   this,  as  will   be   found   in   the  following 


summary,  prepared  from  the  figures  pubhshed  by  us  after 
each  return  of  the  National  Banks  since  1880.  I'ho 
detailed  report  for  March  7,  1884,  was  given  in  the 
Chronicle  last  week,  page  568. 
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(1)  NewEnglana 

(3  Eastern  Middle... 
(8)  Southern  Middle... 

(t)  Honthern  

(.'))  Western  Middle.... 

0»  Western 

(7)  Paolfla 

(S)  Other  Western 
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166-0 

613 

155-8 

04 

21-6 

153 
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631 

71-2 
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18-8 

16 

3-8 

30 

2-6 
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406-2 
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560 

6S1 

99 

175 
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232 

19 

43 
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168-2, 

156-11 

22-2 

20-7| 

70-5' 

23-1 1 

4-2 
>  I 
8-9i 


«!1 

B66  167-8 
659  158-3 
104  22-8 
214    33-5 


593 

807 

34 

62 


I 
88-Oj 

31-8! 

4-0 

47 


484-91  2,529  oH'S 


563|167-S 

000,15S-r, 

103  22-a 

218    34-3 

6O7'  88-8 

I 
32D,   33-6 

36      6-0 

54I     4-9 
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ly  For  tlio  names  of  the  States  ooTerod  by  eacli  of  the  above  divis- 
ions SCO  CiiROSici.E  of  last  week,  page  508. 

Here  -we  find,  instead  of  a  loss  in  number  and  capital  of 
banks,  as  in  1876  and  subsequently,  that  there  has  been  a 
steady  growth  in  both  particulars  since  1880.  Thus, 
whatever  has  been  the  depression  e.xisting  in  our  industries, 
it  appears  neither  so  great  nor  so  universal  as  to  liave 
checked  enterprise  in  this  direction.  More  than  that,  the 
growth  in  both  number  and  capital  which  since  ISSO  has 
been  in  progress,  is  quite  marvelous,  the  total  additions 
since  December  of  that  year  having  been  468  in  number, 
or  a  growth  of  22-34  per  cent,  and  about  57:^  million  dol- 
lars in  capital,  or  nearly  1 2^^  p(jr  cent.  If  wo  analyze  the 
changes  which  have  occurred  in  the  various  divisions  or  sec- 
tions of  the  country,  we  find  the  results  even  more  remark, 
able.  As  for  instance  in  the  East  (covered  by  the  first 
three  of  above  divisions)  and  in  the  older  Western  States 
(covered  by  the  fifth  division)  although  there  has  been 
progress,  it  has  been  moderate  ;  wliereas  in  the  Southern, 
Western  and  Pacific  States,  where  banking  cap 
ital  was  really  needed,  the  growth  is  very 
decided.  Thus,  during  the  period  in  question,  the 
Southern  States  (division  4)  have  added  nearly  a  half  to 
the  number  of  their  banks  (49-31  per  cent),  and  31  03  per 
cent  to  their  capital ;  the  AYestern  States  (division  6)  have 
more  than  doubled  the  number  of  their  banks  (the  iucrease 
being  111-04  per  cent),  while  the  other  Western  (division 
8)  show  an  increase  of  IIGOO  per  cent  in  number,  and 
the  Pacific  States  (division  7)  157-14  per  cent.  To  indi. 
cate  the  actual  development  in  the  various  parts  of  the 
country  we  have  prepared  the  following,  which  shows  the 
per  cent  of  increase  from  December,  1880,  to  March,  1884i 
in  each  section,  both  in  number  and  capital. 


Since  December,  1880. 

Iticreasein  Number. 

Increase  in  Capital. 

(1)  New  Kngliind 

(2)  Kastern  Middle 

(3)  Southern  Middle 

3-27  per  cent. 

9-82  per  cent. 

16-67  per  cent. 

49-31  percent. 

15-92  per  cent. 

111-04  per  cent. 

157-14  per  cent. 

116  00  per  cent. 

1-33  per  cent. 

2-66  per  cent. 

905  percent. 

31-03  pcrcoQt. 

(5)  Western  Middle 

(6)  Western    

29-82  per  cent. 
95-35  per  cent. 

(7)  Paclllc 

(8)  Other  Western 

35  14  per  cent. 
133-33  percent. 

The  -whole  country. . . 

22-34  per  cent. 

12-48  per  cent. 

This  analysis  might  instructively  be  carried  further,  but 
enough  has  been  said  to  indicate  that  instead  of  a  retro- 
grade movement  as  in  1876  and  subsequently,  there  has  been 
a  very  rapid  development  of  the  na  tional  banking  system  since 
1880,  and  that  the  agricultural  States,  where  there  were  but 
few  banks  before,  have  mainly  contributed  to  the  growth.  Of 
course,  it  is  evident  from  the  facts  given,  that  the  new 
institutions  are  generally  of  small  capital,  the  average  of  all 
tlie  additions  being  only  §122,000,  while  in  the  Pacific  States 
the  average  of  new  banks  reaches  only  $59,000.  It  will 
be  of  interest  to  note  the  actual  condition  in  this  particular. 
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and  how  it.  poinpnrt>s  with  fornior  nvorngos,  as  w»i  ihii.s 
si'o  how  natural  and  apparently  houlthful  tlui  ilyvelopincnt 
lias  boon.  For  that  purpose  wo  havo  prepared  tho  follow- 
inf?  from  tho  totals  given  in  tho  first  of  above  tables. 


DlVWlONrt. 


(1)  New  Kiijtlnnil  

(J)  Kiixtirii  Mlilillu... 

(3)  Soiillici'UMiildle. 

(4)  Soiitlioi'ii 

(6)  WcsliTii  Middle.. 
(0)  Wustern 

(7)  Piictllc 

(8)  Olhor  Western  ... 


Totiil  whole  country. 


AVKnAOB  CiUMTAL  Or— 


All  Bankii  In 

esiKlnite 

Dec.  30,  1880. 


$301,000 
257,000 
233,000 
179,000 
133,000 
111,000 
264,000 
84.000 


$210,000 


All  nmiA'it  in 

rxisleticc 

iliirch  7,  1884 


if'ji>s,o()0 

240.000 
218,000 
137,000 
149,000 
103,000 
139,000 
01,000 


$201,000- 


tfea  llankii 

formril  from 

Dee.  30.  '80,  to 

UareK  7,  18-11. 

$I2'J.li0<l 

70.000 

1 '.'7,(100 

113,0(10 

249,000 

00,000 

59,000 

97,000 

$122,000 


Wo  should  not  omit  to  mention  that  the  growth  in 
number  and  capital  of  our  National  Banks  which  we  have 
boon  remarking  upon  has  been  in  some  measure  assisted  by 
legislation.  That  is  to  say,  were  it  not  that  tho  law  had 
been  changed  in  some  particulars,  the  additions  would  most 
likely  have  been  less  numerous.  This  does  not  apply  to  tho 
jwriod  prior  to  July,  188'2,  when  the  additions  had  already 
reached  144  in  number  and  17  millions  in  capital.  At  tliat 
date  Congress  provided  (Sec.  8  of  law  approved  July  1  '2, 
1882)  that  National  Banks  of  $1,50,000  or  less  capital  need 
not  tliereafter  keep  on  deposit  with  the  Treasurer,  United 
States  bonds  in  excess  of  onS  fourth  of  their  capital;  before 
that  date,  they  wero  required  to  keep  an  amount  equal  to 
one-thii-d  tlieir  capital.  As  bonds  had  risen  to  so  high  a  [tricci 
that  there  was  little  or  no  profit  on  circulation,  this  provision 
was  clearly  of  advantage.  But  what  made  it  of  even 
greater  advantage,  was  that  in  the  ,same  law  the  three  per 
cent  bonds  were  authorized  which  gave  the  opportunity  of 
securing  a  bond  at  par  for  banking  business  which  would 
not  be  paid  until  after  all  other  bonds  payable  at  the  pleas- 
ure of  the  United  States  should  be  redeemed. 

These  now  features  and  exemptions  undoubtedly  facili- 
tated the  formation  of  banks,  but  even  with  them  tho 
situation  was  not  so  favorable  in  regard  to  circulation  as 
in  1876  and  subsequent  years.  In  other  words  the  changes 
simply  removed  the  obstructions  to  growth  wliich  tlie 
rapid  advance  in  Government  bonds  had  interposed  since 
1S80  began,  but  did  not  restore  former  inducements.  Of 
a  different  character  was  the  repeal  of  the  taxes  on  bank 
capital  and  deposits  of  March  1883.  But  that  relief  could 
not  have  been  of  any  influence  in  stimulating  tlio  new 
development  of  the  system,  except  during  the  last  six  or 
eight  months,  and  even  during  that  time  unfavorable 
circumstances  have  developed  which  to  a  considerable 
extent  have  neutralized  that  advantage.  AVe  refer  to  the 
further  advance  in  Government  bonds  and  the  rapid  calling 
in  and  payment  of  tlie  3  per  cents;  incidents  whicli  have  not 
only  deprived  the  banks  of  all  profit  on  note  issues,  but 
also  either  made  a  large  premium  account  necessary  or 
rendered  the  life  of  the  bond  which  is  the  basis  of  the 
circulation  very  uncertain. 

Altogether,  then,  we  find  no  reason  for  qualifying  our 
remarks  made  above  with  regard  to  the  inference  to  be 
drawn  from  tho  rapid  increase  in  banks.  It  is  one,  among 
many,  of  tho  features  which  distinguish  this  period  of 
business  depression  from  its  predcccssora.  Exchanges  are 
inactive,  interest  has  been  decidedly  low,  profit  on  circulation 
is  utterly  gone,  the  high  premium  on  bonds  as  well  as  the 
rapid  payment  of  the  3s,  makes  investment  in  them  not  at 
all  inviting,  wliile  enterprise  in  almost  every  direction  is  at 
a  standstill — and  yet,  national  banks  are  multiplying,  as 
never  before,  the  capital  seeking  employment  in  tliat  field 


isMn'iv  'ind  precedent,    f'leiirly,  growth  '  < 

I'lrciiiii  liDWH   an  urgent    ni'tid  and    favoi;..^ 

tlons.  A  bank  cnnnot  be  wa  np  »nywhnro  likn  it  1 
post;  it  is  a  development,  not  a  manufacture.  And  1/ 
thorn  is  such  a  natural  developmont,  thn  ronchwion  forcctt 
itself  upon  every  tlioiightftil  mind  that  the  time*  are  not  hy 
any  means  so  badly  out  of  joint  an  tho  wwiiaomo  croakers 
Would  have  us  believe. 


OREGON    RAILWAY    ,(:    NAV/OAT/Oy     COM- 
PANY'S EARNINGS  AND  INCOME. 
Tlie  Oregon   Railway  &  NavigBtion  Company  having 

recently  reduced  \[»  quarterly  dividends  from  10  per  cent 
iwr  annum  to  8  per  cent,  and  then  to  0  ix«r  cent,  itii  figiimK 
of  gross  and  net  earnings  (the  montldy  publication  of  \vl,i  ii 
has  lately  been  resumed)  possess  more  than  tho  ordinary 
amount  of  interest.  This  company,  as  our  readers  know, 
was  the  first  of  the .  enterprises  with  which  Mr.  Villard'i* 
name  became  associatetl,  and  from  tho  outset  enjoyed  » 
very  prosperous  career.  It,  moreover,  gave  character  to 
all  of  his  subsequent  ventures.  During  tho  last  two  yearB 
the  nature  of  its  busintsss  has  undergone  very  decided 
changes.  Formerly  tho  bulk  of  profits  were  derived  from 
the  river  lines,  now  they  are  chiefly  earned  on  the  rail- 
road lines.  With  the  opening,  last  autumn,  of  tho  North- 
em  Pacific  all  the  way  through,  a  further  modification  took 
place,  and  despite  the  fact  that  the  latter  company  has  to 
use  tho  Oregon  road  for  an  outlet  to  tho  Pacific  Coast, 
there  wero  not  a  few  who  predicted  unfavorable  results  to 
follow,  claiming  that  henceforth  its  career  must  be  down- 
ward. Sufficient  time  has  now  elapsed  to  allow  us  to  see 
whether  these  fears  were  well  grounded. 

The  company's  fiscal  year  lH3gins  with  tho  first  of  July, 
so  that  only  about  six  weeks  remain  to  complete  the  cur- 
rent twelve  months'  period.     Of  the  time  already  passed, 
we  have  returns  for  the  ten  months   to   the  end   of  April 
j(the  figures  for  April  of  course  being  approximate).  These 
ten  months  may  be  divided   into  periods  of  three  months 
each.     The  first  covers   the   three   months   to   tho  end  of 
September,  when  the  company's  business  was  as  yet  unaf- 
fected by  the  completion   of   the   Northern  Pacific.     The 
second  covei-s  the  three  montlis  to  tho  end  of  December, 
when   the   Northern   Pacific   was  in   full   operation,  and 
before   the   severe    winter    weather    had    set    in.       The 
third   covers   the   three   mouths   to   the   end   of    March, 
during    whicli    time     many    obstructions     to    transpor- 
tation existed   by  reason   of   the   unusual   severity  of  the 
winter.     In  the  fourth  period  we  have  placed  tlie  month  of 
April,  when  traffic  operations   were  again  conducted  with 
greater  freedom,  and  when  also  the  gold  excitement  in  the 
Coeur  d'Alene  mines  in  Idaho  tendotl  to  swell  business  and 
improve  results.     Tho   following  are   the  gross  and   net 
earnings  for  the  ten  months  so  arranged.     It  is  important 
that  such  division   of  the   ten   months  should  be  made, 
because  only  in  that  way  can   wo   correctly  interpret  tlie 
figures  and  determine  the  effects  of  the   new  condition  of 
things. 


Ferioo. 


1st  3uio».,  July.AiiR.BndSept, 
2a  3  mug  ,  (jct..  Nuv.  and  Dec 


Orom  Earningi. 


18S3-81. 


1882-83. 


1,5.S.'S.473  1,477,272 
1,IJ83,981  1.273,671 


Vet  EamlHift. 


1883-84. 
$ 

sii<,;ioi 

7«  3,400 


1882-83. 


$ 
817,064 
603.243 


First  elx  montlis  flscal.vPBr.  3.239,454  2,7.10.943  1,. '•.8. '.TOl'l. 422.327 


3d  3  mos.  ,Ian.,  Feb.  aud'Mar, 
Tntat  9  montlis. 


917.379  1,069,(179      255,ly,', 


April 432.600 

Total  lOraonthi '4,580.433 


4.1.'S6.833  3,820.(122 
8u9,«»0 


1,210,912 


1,837.809 
171.90(1 


439,3i)l 


1,881.718 
178,807 


2,Ol«,790;2,OeO,3S& 


We  here  see  that  for  tho  whole  period  there  is  qnite  a 
material  increase  in  gross  earnings,  but  that  net  are  some 
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$51,000  behind  the  corresponding  period  of  a  year  ago. 
This,  of  course,  shows  that  the  property  has  not  been  so 
cheaply  operated  this  year,  and  if  a  larger  proportion  of 
the  company's  business  has  been  through  business,  handled 
at  lower  rates,  that  is  not  difficult  to  understand.  But  has 
the  decrease  in  net  been  uniform  through  the  ten  months,  and 
have  the  gross  increased  in  even  degree  ?  The  above  divi- 
sion of  the  figures  tells  the  story.  We  find  that  during 
the  first  three  months  the  result  was  not  materially  differ- 
ent from  what  it  had  been  in  the  same  time  of  the  previous 
fiscal  year.  That  is,  before  the  Northern  Pacific  was 
open  for  business,  the  Oregon  Navigation  was  just  about 
holding  its  own.  In  the  second  three  months  there  was  a 
decided  increase  in  both  gross  and  net,  amounting  to 
$410,310  in  the  former  and  $158,157  in  the  latter,  thus 
offering  positive  proof  that  the  Northern  Pacific  was  not 
hurting  the  Oregon  company,  but  rather  adding  to  its 
business.  In  the  next  three  months,  however,  there  was 
quite  a  falling  oS  in  gross,  and  a  still  larger  falling  off  in 
net.  The  company  never  has  very  heavy  earnings  during 
these  winter  months,  but  this  winter  they  were  even  less 
than  usual.  It  is  easy  to  understand  the  reason  from  what 
we  have  said  above.  The  weather  was  exceptionally  unfa- 
vorable, and  this  opei-ated  to  reduce  earnings,  while  at  the 
same  time  increasing  expenses.  The  Northern  Pacific  line 
is  in  no  way  responsible  for  the  loss.  In  fact,  that  line  during 
these  months  experienced  the  same  unfavorable  conditions. 
In  April  most  of  the  obstructions  to  traffic  operations  were 
removed,  though  we  do  not  know  that  they  all  were,  so 
the  gross  earnings  again  exhibit  an  increase,  with  net, 
however,  about  !§7,000  smaller.  The  result  is,  that  for  the 
ten  montlis  net  earnings  are  now,  as  already  said,  about 
$51,000  behind  1882-3. 

But  in  what  position  does  this  loss  of  $51,000  leave  the 
company  ?  We  may  take  all  other  items  of  receipts  and 
payments  tlie  same  as  in  the  previous  fiscal  year,  and 
allow  only  for  the  increase  in  fixed  charges  and  in  the 
requirements  for  dividends.  In  that  year  the  company 
had  a  surplus  of  $226,284  above  interest,  taxes,  rentals 
and  other  charges  of  every  description,  including  divi 
dends  on  the  stock.  This  therefore  is  the  margin  that 
remains  to  be  exhausted  on  the  basis  of  that  year's  opera- 
tions. The  company  has  lately  negotiated  three  millions 
of  debentures  (the  proceeds  to  be  used  in  completing  the 
Baker  City  extension  to  a  connection  with  the  Oregon 
Short  Line),  but  as  the  bonds  were  not  issued  till  April, 
and  the  coupon  periods  are  April  and  October,  we  presume 
that  )io  portion  of  the  interest  on  the  same  will  count  in 
the  piesent  fiscal  year.  On  the  other  hand,  the  company 
holding,  as  it  does,  40  per  cent  of  the  stock  of  the  Northern 
Pacifiv;  Terminal  Company  will  have  to  contribute  a  like 
proportionate  share  towards  meeting  the  interest  on  the 
$3,000,000  of  terminal  bonds  which  that  company  has  put 
out.  That  would  call  for  $72,000.  Then,  besides,  the 
call  for  dividends  will  be  heavier.  The  stock  is  24  millions, 
whereas  in  the  previous  year  it  was  only  1 8  millions,  and 
larger  dividends  have  been  paid  on  the  same.  All  the 
dividends  that  will  come  out  of  the  present  year's  income, 
have  already  been  declared,  so  it  is  easy  to  figure  what 
the  call  for  this  purpose  has  been.  The  dividend  periods 
are  August,  November,  February,  and  May.  In  the  two 
former  periods  2i-  per  cent  was  paid,  in  February  2  per 
cent,  and  in  May  1^  per  cent.  The  full  amount  of  the  24 
millions  stock  had  not  been  issued  at  the  August  payment, 
so  the  charge  will  be  as  follows. 

Aii!rii'<t  1.  21a  i>er  cent.  18  millions  stoolt $4r-in,onn 

Korember  I. 'JI2  p  r  cmii,  24  millionsstock (iOO.i'OO 

FebniHiy  1,  •-'  pir  cent.  24  mil  1  .iii»  htoo.k - 4So,0.  0 

May  i,  IH;  per  cent,  .:4  luillions  stock 3(iO,i  co 


Total  for  the  year $1 ,890,000 


In  the  la3t  fiscal  year  the  amount  paid  for  dividends  was 
$1,584,000,  so  that  we  have  here  an  increase  of  $306,000. 
If  we  add  the  $72,000  on  account  of  the  Northern  Pacific 
terminal  bonds,  we  get  a  total  increased  requirement  of 
$378,000.  The  decrease  of  net  earnings  for  the  ten 
months  we  have  above  shown  to  be  $51,000,  which  would 
make  the  total  loss  as  compared  with  1882-83  about 
$429,000— this  on  the  supposition  that  all  other  items,  as 
well  as  miscellaneous  receipts  and  payments,  will  be  the 
same  as  in  that  year.  As  against  this  loss,  there  was,  as 
stated,  a  surplus  of  $226,284.  Hence,  it  would  appear 
that  the  company's  earnings  fall  about  $200,000  short  of 
the  $1,890,000  which  it  has  paid  out  for  dividends,  and  it 
will  have  to  gain  that  much  during  the  next  two  months 
over  the  same  two  months  of  1883  to  meet  the  amount  in 
full.  Veiy  likely  it  will  make  sonie  gain  in  this  period, 
and  possibly  some  of  the  minor  items  of  payments — say 
rentals — may  be  less,  which  would  further  diminish  the 
deficit.  But  in  the  absence  of  both  these  contingencies, 
the  company  has,  of  course,  the  surplus  of  previous  years 
to  fall  back  on,  and  we  notice  that  the  amount  to  the  credit 
of  profit  and  loss  on  June  30,  1888,  was  $2,263,856. 

The  foregoing  analysis  brings  out  two  features  about 
the  Oregon  Railway  &  Navigation  Company  that  are 
deserving  of  notice.  In  the  fii-st  place,  it  shows  that  the 
new  managers  of  the  company  took  a  very  conservative 
step  in  reducing  dividends  from  1 0  per  cent  to  6  per  cent. 
It  is  now  admitted  by  the  best  friends  of  the  concern  that 
it  was  a  mistake  ever  to  have  raised  the  rate  to  10  per 
cent.  The  property  was  doing  well,  and  its  future  was 
reasonably  well  assured,  but  Mr.  Villard  took  an  over 
sanguine  view  of  the  prospects.  :  In  the  second  place,  we 
find  that,  as  far  as  can  be  judged  from  the  immediate  past, 
there  is  nothing  to  justify  tlie  fear  that  the  property  will 
lose  its  earning  capacity  through  the  completion  of  the 
Northern  Pacific.  Further,  the  company  clearly  appears 
to  be  earning  the  6  per  cent  dividend  now  being  paid.  On 
the  basis  of  0  per  cent,  the  requirement  is  only  $1,440,000, 
against  the  .$1,890,-000  actually  paid  out,  a  saving  of 
$450,000,  which  is  amply  sufficient  to  wipe  out  the  deficit 
shown  and  leave  a  handsome  balance  besides. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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Tiine. 

imsteraam  . 

Short. 

<mpter<'.aTii . 

3  ni03. 

Hamburg . . . 

Berliu  

'* 

Frankfort... 

4i 

Vienna 

«' 

Antwerp 

« 

Paris 

Paris 

Checks 

St.  Petersb'g 

3  mos. 

Genoa 

•* 

Madrid 

*' 

Cadiz 

•» 
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•' 

Alexandria.. 
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.Vew  York... 



Bombav  ..  .. 

Ondem 

Calcutta  .. 
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Rait. 


120''8  ®12-1''9 
12314  «12-3^ 

ZHM9   asgHs 

20-60  920-64 
20-i;0  ®20-64 
12-2.5  ©12-30 
25-38%»25-433i 
2.5-35  »25-4  0 
2,5-1.5     «2.5-20 

2liin®243j„ 

25-41'4a25-46'< 

4ti38*46'a 

4638  3I461.J 

52ii(i»o-3j6 
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Date. 


May 
May 
Ma.y 
May 
.May 
May 
May 
May 
May 


May 
.May 
May 


May 
Ma.v 
May 
May 
May 


Time. 


Short. 
Short 


Checks 
3  mos. 


3  mos. 

3  mos. 

Cables. 

4  mos. 


Rate. 


1204 

20-4114 
20-42 
20  40 
12-14 
2.5-21 
2.5  17-lj 
25--'l 
24ii 


47-30 


6Z 


4-8t)% 

Is.  7253jd. 
IR.  72;i32d. 
3S.  i-  «SJ. 
58.  \\ii. 


I  ?rom  our  o»ra  oorresponrtent.  J 

London,  Saturday,  May  3,  1884. 
The  money  market  during  the  past  week  lias  been  very  easy! 
still,  an  impression  prevails  that  the  lowest  point  has  been 
readied,  and  was  thought  a  most  satisfactory  feature, 
indicating  a  tendency  to  improvement.  The  apparent  check 
to  a  downward  movement  has  not  arisen,  lioweTer,  out  of  any 
improved  commercial  or  financial  demand  for  accommoda- 
tions but  to  the  diversion  of  the  American  supplies  of  gold  to 
the  Continent.  For  some  time  past  money  ha.s  been  dearer 
abroad  tlian  it  is  here,  and  the  movement  in  gold  has  not, 
therefore,  occasioned  any  surprise.  If  the  Continental  demand 
has  been  Ijrought  about  by  renewed  activity  in  commercial  and 
financial  circles,  the  feature  is  an  important  one,  and  yet  it  is 
to  be  apprehended  that  the  new  Russian  loan  Jias  been  the  lead- 
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ing  ouuHi' of  tlii>  imniii  V  wliirh  Im-i  ai  i-^on,     "Die  fiupply  o(  ; I 

held  liy  tlie  Bank  of  KiiKlnntl  is  now  larpfe,  but  not  oxccHHivei. 
It  amounta  to  £S5,n35,90-J,  apiinst  £2I,010,H77  liutt  year.  hIiow- 
inff  nn  increnao  of  about  £4,250,000.  In  1880,  however,  if  was 
afl  much  ns  £37,088,883  and  in  1881  £2fl,2r)0,50ff.  Tlio«<i  Hup. 
plies  wefe  above  our  requirements,  and  indicated  a  very  Indlf. 
forent  condition  of  thinpps.  The  present  reserve  amounta  to 
£l,'),;i2.'),C07,  against  £10,491,158  in  188.3;  wliile  the  proportion 
of  reserve  to  liabilities  is  48'09  per  cent,  against  34  per  cent  in 
1883.  In  a  brief  period  more  demand  for  money  will,  it  is 
expected,  arise.  The  autumn  trade  in  goods  for  export  will 
soon  l>e  taken  into  consideration,  and  though  it  may,  and  will, 
no  doubt,  be  conducted  with  caution,  yet  some  increase  of 
btisiness  may  not  unnaturally  bo  looked  forward  to.  .So  far  ae 
is  known  at  present  th^  crops  promise  well,  but  it  is  early  yet 
to  be  confident. 

The  directors  of  the  Bank  of  England  have  made  no  change 
in  their  published  rate  of  discount,  which  remains,  therefore, 
at  23^  per  cent.  Some  were  of  opinion  that  a  reduction  to  2 
per  cent  would  Ix;  made,  but  as  very  little  gold  has  accumu- 
lated at  the  Bank  during  the  week,  and  an  there  is  now  a  de- 
mand for  gold  in  connection  with  the  .Scotch  "  term"  payments, 
no  reduction  was  made.  Money  for  short  periods  is  almost 
unlendable,  and  the  rates  of  discount  are  very  easy.  To-day 
is  practically  the  "  fourtli"  of  the  month  in  the  commercial  and 
financial  world,  as  the  bills  maturing  to-morrow  have  to  be 
met  to-day.  Not  much  effect  has,  however,  been  produced, 
though  rather  more  firmness  is  apparent. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Open  market  rates. 

Interet  oBowei 

1 

. 

for  iepostti  by 

Aink  BUls. 

Treuie  BUIt. 

London 

1 

Joint 
Stock 

DtSCt  fTM. 

Three 

Pour 

Six 

Three      Four  '     Six 

At 

TtoU 

1" 

Montlu 

Montlu 

Months 

Months  Months' Months 

Banks. 

Can. 

Days. 

Mar.  28 

2M32M'2>«33     2M<S3M3    ®4 

2 

2 

2M-21< 

Apr.   4 

2« 

2    ®- 

8   a  - 

2H»  -  2M®2«  2H&SH  2«®3H 

m 

Hi  IX-IX 

'•     11 

2^ 

ana- 

2>«»3» 

aii@9<  m9SH2H<a3M2H&iU 

IM 

1«  I«-l« 

"     18 

2^ 

i««  - 

1J*»  - 

a    98X2    »2M'2H^SH2H&3H 

1« 

1« 

1«-1« 

•'     85 

2W 

i«a- 

IM®  - 

:«9  -|iHa2W|2  ®2«;2«a8 

1« 

1 

IM-IX 

Msy    2 

2H 

IMSIM 

1%»  - 

1«9  -^'iWsaH^   92«!2>,i®.>J 

1«    1    1    Ilj<-1M 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 


1884. 

18^3. 

1882. 

1881. 

£ 

£ 

S 

£ 

Circulation 

25.7.J0.285 

26.26 1.72.'> 

25,541.910 

26,927.06.> 

Public  deposits 

7.174,:tU 

7,03).850 

6,410.243 

6.451.032 

Other  deposits 

24.'2i.'>,37.3 

23,.i33.223 

23.3.i9,it72 

24.751,827 

Governiii't  securities . 

12.43«.i02 

14.331. .417 

13.394.2 1:{ 

15.689  3-19 

Other  securities 

21.481.963 

23,61.^,319 

2,).7-(-<,H96 

18,317.119 

Ees'vc  of  notes  ck  coin 

15,325,617 

10,491,152 

12.481.018 

15.078.444 

Coin   aud    bullion  In 

both  depiH-tiuente.. 

25,325,902 

21,010,877 

23,272  928 

26  23C,&0J 

Proportion  of  reserve 

to  liabilities 

4809 

31 

43 

43 

ZHip.  0. 
lOlij 

3  p.  0. 
102  >4 

3  p.  c. 
l(>15i 

2's  i>.  c 

Consols 

102^ 

Eng.  wticat,  av.  price 

37S.  2  1. 

•  42h.  Od. 

46s.  lid. 

44-  9u 

Mid.  Upland  cotton  .. 

63,|,d. 

53,d. 

6ili6d. 

.M6,«d 

No.  40  mule  twist.... 

lOd. 

9%d. 

lo^d. 

lOd 

Cleartait-House  ret'n. 122.768,000  131,094.000  147,370.000  1 11.371,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Tnttrtttat 

Mavl. 

.4pr 

.  24. 

Apr 

17. 

^pr. 

10. 

Bank 
Rate. 

Open 
Market 

Bank 
Rot*. 

Open 
Martef 

Bank 
Bate. 

8 

4 

S 

5 

t 

Open 
Market 

Bank 
BaU. 

Open 
Market 

Parla 

8 

4 

s« 

3 

S 

4 
6 

2« 

S 

3 

S 

SM 

2« 

5 

S', 

6 

8 

4 

Ki 
8 

B 

4 
B 

Mi 
SH 
3M 
2H 
B 

sa 

OH 

3 
3 

s 

3« 
S9< 

a 

4 

an 

8 
S 
4 

6 

«M 

Berlin..  

Frankfort 

HambiUK 

Anuterdam 

8M 

Madrid  

B 

sa 

St.  Petersburg.. 

« 

The  following  remarks  upon  the  bullion  market  are  from  the 
circular  of  Messrs.  Pixley  &  Abell : 

Gold.— The  bank  lins  received  £171.000  sincij  last  week,  anl  has  8  Id 
£'.'4.000,  chieflv  in  Dutch  pold  coin.  The  demand  for  the  Continent  nnl 
for  Fndlii  1ms  been  llvel}-.  and  the  bulk  of  arrivals  have  been  disposed  of 
In  the  open  market!  the  amount  mentioned  as  havln;:  bei-n  lecilved  by 
the  Bank  conslstitiK  ninlnly  of  low  trade  bars  wh'ch  I'onid  not  be  used 
for  export.  The  arrivals  are,  £8">5.200  from  New  York;  £11 1.000  from 
We?t  Indies:  £1'0'  from  Chill;  £»i.(i00  from  Australia;  total, 
£973,800.    Tlic  ••  Rosetta"  Lakes  £52.700  to  Bombay. 

Silver. — The  mnrVet  hue  weakent-d  sin*  e  our  lust,  owinp  to  a  decline  in 
the  Knstern  cxclinnt'es.  ami  to  the  lower  rates  at  wlitch  the  Council 
transfers  and  bills  wcr*^  al  otted  yesterday.  The  price,  which  wo 
quoted  la  our  last,  old.  per  07,.,  has  gradually  declined  to  SO-'^icd.  per 
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On  the  Stock  Exchange,  a  prominent  feature  haa  been  that 
the  proposals  made  by  the  Chancellor  of  the  Exchequer  to 
lower  the  rate  of  interest  on  consols  from  8  to  8}^  per  omt 
has  led  to  a  fall  in  the  price  of  consols  and  to  a  decided  in- 
crease in  the  value  of  the  2%  per  cents,  as  well  as  of  Indian 
railway.  Municipal  Government  bonds,  and  the  debentures  or 
preference  stocks  of  our  leading  railway  undertakings.  ThJa 
was  to  be  quite  expected,  but  the  relapse  in  conaola  baa  not 
l)een  serious. 

The  cheapness  of  money  has  led  to  the  introduction  of 
several  new  loans,  most  of  which  possess  attractive  feattires. 
Prominent  among  them  is  a  loan  for  the  Metropolitan  Board 
of  Works  for  £1,900,000  in  a  three  per  cent  stock.  The  mini- 
mum price  at  which  tenders  will  be  accepted  is  £97  lOs.  per 
£100,  and  the  loan  is  to  be  secured  upon  the  rates  of  the  metro- 
politan area.  The  widening  of  streets  and  other  improve- 
ments are  the  objects  for  which  the  additional  capital  is 
required. 

Subscriptions  are  also  invited  to  a  Tasmanian  loan  for 
£800,000  in  4  per  cent  bonds,  the  minimum  price  at  which 
tenders  will  be  accepted,  being  98  per  cent.  The  money  is 
required  to  extend  the  railway  system. 

A  loan  has  been  introduced  by  Messrs.  C.  de  Murietta  &  Co. 
for  £.385,000  for  the  Northern  Colonies  Railway  of  Sante  Fe  in 
5  per  cent  mortgage  bonds.  The  price  of  issue  is  £80  lOs.  per 
cent. 

The  Oriental  Bank  Corporation,  limited,  which  has  for  soma 
time  past  been  an  undertaking  struggling  against  losses,  haa  9t 
length  succumbed.  It  long  held  a  high  position,  but  disaster 
seems  to  have  been  succeeded  by  disaster. 

We  have  had  some  genial  weather  during  the  past  week,  and 
a  fair  quantity  of  rain  has  fallen,  which  has  been  productive 
of  much  good.  On  the  Continent  similar  weather  has  pre- 
vailed, and  the  crop  prospects  are  regardecl  as  satisfactory. 
With  larger  supplies  advised  from  the  United  States,  especially 
of  flour,  the  trade  in  this  country  has  been  very  quiets  bat 
there  has  been  no  important  relapse  in  prices.  The  tendency, 
however,  is  in  buyers'  favor.  As  the  supplies  of  home-grown 
produce  must  now  fall  away,  an  augmented  consumption  of 
foreign  wheat  may  be  looked  forward  to.  The  supplies  of 
wheat  and  flour  afloat  to  the  United  Kingdom  have  increased 
to  a  moderate  extent.     The  following  are  the  particulars  : 

At  present.         Last  wee':.         LatI  year.  1882. 

Wheat qrs. 1,963,000  1,860.000  2,276,000         2,479,000 

Flour 21)7000  235,0U0  244.000  22J,0O0 

Indian  com 152.000  117,000  253.000  211,000 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  markets  of 
England  and  Wales  during  the  first  3.5  weeks  of  the  season, 
together  with  the  average  prices  realized,  compared  with  160 
weeks  in  previous  seasons  : 

SALES. 

1882-83. 
1.78  1.004 
1.925.741 

203,653 


18n.82. 
l,^07.405 
1,595.121 

199,738 


1880-S1 
1.2T7.121 
l,6.~>6.ti31 

153,91)« 


1831-82. 
(.  d, 
46  .5 
32  7 
21     0 


1880-81. 
«.  *. 
42  7 
33  O 
24     3 


1883-84. 

Wheat qrs.  2,(197.147 

Barley 3,005,342 

Oats 430,472 

AVERAGE  PRICES. 

1883-84.        18i2-83. 
«.    ft.  t.    d. 

Wheat perqr.    3?    2  41     4 

Barley a»2     5  83  10 

Oats  ..„ 19     9  2"     1 

Converting  quarters  of  wheat  into  hundred-weights,  the 
total  sales  in  the  whole  kingdom  are  estimated  as  follows  : 

1883-84.  1882-83.  1831-82.  1880-8t. 

Wheat owt.30.0Z9,600       30,90>.70>       26,128,303       21,l3-;.760 

^^Thls  a(Sjrre«»te  U  arrived  at  by  raultlplj'lnK  the  aales  In  the  187 
miu-iets  above  bvSi.i.  and  that  result  iarfcduoed  tocwt.  hy  malt'plvtnK  It 
by  4'i,  This  proportion  h<<twe»'  i  the  187  ni^trket-t  and  ths  totals  for  to* 
kingdom  Is  adopted  iiy  th4  L  uidon  KraiQ  (<w1e  and  la  no<wpt«d  by  It  •• 
prodncinK  a  result  approxlmat<'lr  eorr-o*. 

Annexed  is  a  return  showing  the  extent  of  the  imporLi  of 
cereal  produce  into  the  United  Kingdom  during  the  first  85 
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■weeks  of  the  season,  the  sales  of  home-grows  produce,  the 
average  price  of  home-grown  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  the  quantity  of  wheat  and  flour 
afloat  to  the  United  Kingdom,  and  the  exports  in  seven 
months  compared  with  i3revious  seasons  : 

IMPOKTS. 

1983-81.  1882-83.  1881-82.  1880-81. 

Wheat owt.  34.3' 3.7«9  43.760.516  41.341,000  38,439.895 

Barley 11,405.927  12,311,009  9,736,435  9,209,166 

Oats.. 7.176.665  9,883,413  6,423,272  6,174,936 

Peas 1,122,169  1,458,027  1,239,144  1,548,629 

Beans 1,613.065  1.810,332  1,151,071  1,579,453 

Indian  corn 17.669.735  13,297,671  14,424,343  22,565,722 

Flour 10,010,175  12,013,163  6,362,528  8,999,789 

Supplies  available  for  consumption,  exclusive  of  stocks  on 
September  1  (35  weeks) : 

1883-84.  188283.  1881-82.  1880-81. 

Importsof  wheat.  owt.34,303,7S9  43.760,546  41,341.090  38.439,895 

Imports  of  flour 10,010,173  12,013,163  6,362,523  8,999,739 

Bales  of   Itome-srown 

produce 30,029,600  30.905,700  26,128,300  21,136,760 

Total 74,343,564    86,679,409    73,831,918    68,576,444 

Av'ge  price  of  English 

wheat  for  season, qrs.      39s.  2d.  41s.  4d.  46s.  5d.       42s.     7d. 

Visible  supjily  of  wheat 

intheU,  S bush. 24,500,000    20,781,250    12,100,000    20,700,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qiiaiters 2,093,000      2,476,000      2,606,000       

EXPORTS  OF  WUEAT  AND  FLOUR  IN  SEVEN  MONTHS. 

1883-4.  1S82-3.  1881-2. 

Wheat cwt.  450.371  334,886  392,684 

Flour 61,813  101,289  45,954 

Engllsli   Market  Keports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c,,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  16: 


Lojidoti, 

Silver,  peroz d. 

Oonsols  tormoney 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.  8.  4J3S  of  1891 

U.S.  48  of  1907 

Canadiiiu  Paciflo 

Chic.  Mil.  &8t.  Paul .... 

Erie,  common  stock 

nUnols  Central 

Pennsylvania 

Phllaaelphia  &  Reading. 
New  York  Central 


Sat. 


SO^a 
101»,8 

lOUllB 

79-1 V"* 

11514 

1251a 

49^4 

83 

15 
127 

6018 

17% 
1141s 


Mon.      Tuei.  1    Wed.     Thurt.      fH. 


Liverpool. 


s.    d. 

Flonr(ex.  8tate)..1001b.  11    3 

Wheat,  No.  1,  wh.  "  8  7 
Spring,  No.  2,  u      "         7 

•Winter,  South,  n  "  9  8 
Winter,  West.,  n     "         7    8 

Cal.,  No.  1 "         8    1 

Cal.,  No.  2 "         7    7 

Corn,  mix.,  old... 

Com,  mix.,  new.. 

Pork,  West.  mess. . 

Bacon,  long  clear 

Beef,  pr.  mess,  new.^to. 

I>ard.  prime  West.  $  cwt.'43 

Cheese,  Am.  choice |00 


Ibbl. 


Sat. 


■5015i5 

101 15 

101=8 

79-10 
U514 
12533 

4933 

81 

14^8 
1265s 
60 

18"8 
11258 


50i5ie 

101916 
10111,8 

790712 

115 
12518 
4838 
7612 
14=8 
125!!8 
59 13 

1714 

11105a 


50~e 

1019,6 
1019,6 

i'15'" 

125 19 

4578 

7234 
1413 

123 

59 

173a 
1095s 


5013,, 

1017,6 
1019,6 

78-93 
II518 
I2514 

43^1 

71% 

15 
12473 
x56i4 

I7I4 
111 


5013,6 
10138 
101  Ifi 

78-75 
114 
X  123 

47  41 

72 

1578 
125 

5738 

lO's 
llll|2 


Mon. 


f.  d. 

1  3 

8  7 
7  5 

9  8 


5  3 
63  0 
43  0 

81  0 


Ttje», 


9  8 

7  8 

8  1 
7  7 


5  3 

68  0 

43  0 

34  0 

43  O 

66  0 


Wed. 


11  3 

8  7 
7  4 

9  8 


5  3 

63  0 

43  0 

85  0 

43  0 

166  0 


Thurs. 


8  0 
7  7 


5  1»3 

63  O 

43  0 

34  0 


Fri. 


9  8 

7  8 

8  0 
7  6 


5  2 
68  0 
43  0 
83  0 
43  0 
63  0 


C!i;0ntnxeKclal  mid  I^iscellKmaxts  Heurs 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  .$9,397,571,  against  .$8,394,!)41  the  pre- 
ceding week  and  $7,.513,379  two  weeks  previous.  The  exports 
for  the  week  ended  May  13  amounted  to  $4,808,350,  against 
$6,03:3.395  last  week  and  $5,934,831  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  8  and  for  the  week  ending  (for  general 
merchandise)  May  9;  also  totals  since  the  beginning  of  fii-st 
week  in  January: 

FORBION  IMPORTS  AT  NEW  TORK. 


For  Week. 

1881. 

1882. 

1883. 

1884, 

Dry  goods 

Gen'Imer'dlae.. 

$1,402,217 
6,000.170 

$2,031,193 

8,043,835 

$1,706,637 
6,760,103 

$1,382,414 
7,915,157 

Total 

Since  Jan.  1. 

Dry  goods 

Gten'lmer'dise.. 

$7,402,387 

$44,533,823 
115,237,947 

$10,075,083 

$54,162,354 
131,490,553 

$8,472,805 

$50,315,201 
120,588,587 

$9,297,571 

$17,496,759 
118.630,060 

Total  19  weeks. 

$159,771,772 

$188,652,907 

$170,903,788 

$166,126,825 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
spacie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  13,  1884,  and  from  January  1  to  date: 

EXPORTS  FROM  HEW  TORE  FOR  THB  WEEK. 


1881. 


1882. 


1883. 


$6,014,041       $6,227,259       $6,478,956 
134,235,327     112,13j,560     125,961,665 


1884. 


,$4,806,350 
102,446,478 


For  the  week... 
Prev.  reported.. 

Total  19  weeks.'$140.249,368  $118,357,8191  tl32,440.62l!$107,252,823 

The  following  table  shows  the  exports  and  imports  of  specie 

at  the  port  of  New  York  for  the  week  ending  May  10,    and 


since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

•  EXPORTS  AKD  IMPORTS  OF  gPBOIB  AT  NEW  YORK. 


Geld. 

Hxports. 

Imports. 

Week. 

SineeJan.l. 

Week. 

.SinceJan.1. 

Great  Britain 

$7,200 
27'079 

17,500 

... 

$26,4")9,2''8 
4,352,824 
l,C-8,  i-JO 
2,390,543 

467',43i 
700,854 

« 

132,803 

4,378 

2',650 

« 

2,380,946 
652  801 

Germany 

West  Indies 

121,710 

Mexico 

South  America 

All  other  oouu tries. . . 

Tetal  1884 

Total  1883 

Total  1882 

84,762 
630 

$31,779 

15,(jOJ 

3,440,500 

$36,036,085 
13J,250 

16.b8-'.258 

$139,831 
5,810 
3,212 

$3,240,869 

4,734,827 

483,020 

Silver. 
Great  Britain 

$144,200    $4,611,694 
12.300          371.117 

$ 

■  '760 

36,3s48 

620 

$1,068 

38,732 
10,202 

79,766 
31.64-i 
167,478 
41.595 
83,068 

37  052 

West  IniJ  lea 

210,641 

1,247,076 

South  America 

AU  other  countries. . . 

Total  1884 

Total  1883 

Total  1882 

66,641 
18,521 

$205,434 
155.875 
234,634 

$5,389,364 
5,697,269 
4.434,011 

$57,778 

40.720 

7.406 

$1,586,999 
1,807,639 
1,029,147 

Of  the  above  imports  for  the  week  in  1884,  $3,778  were 
American  gold  coin  and  $1,380  American  silver  coin.  Of  the 
exports  during  the  same  time  $31,700  were  American  gold 
coin. 

— First  mortgages  on  real  estate  should  now  be  in  demand, 
and  since  the  enormous  decline  in  stocks,  investors  will  feel 
more  than  ever  that  they  prefer  to  put  their  money  where  it 
has  good  real  estate  as  security.  Attention  is  called  to  the 
advertisement  of  real  estate  mortgage  bonds  sold  by  the 
Corbin  Banking  Company.  This  concern  has  a  long  experience 
in  placing  these  mortgage  bonds,  and  after  a  series  of  years  the 
record  of  their  business  is  most  favorable. 

— It  was  with  feelings  of  deep  regret  that  the  business  com- 
munity heard  of  the  suspension  of  Fisk  &  Hatch,  and  the  be- 
lief was  entertained  that  tlie  suspension  would  be  only  tem- 
porary. The  firm  had  earned  a  high  reput-ation  for  dealing 
honorably  with  their  creditors  after  the  terrible  crisis  of  1873, 
and  their  business  since  that  date  has  been  mostly  in  Govern- 
ment bonds,  and  quite  conservative  in  its  character.  The 
announcement  of  the  firm  says:  "The  long-continued  decline 
in  the  market  prices  of  securities,  even  the  very  best,  accom- 
p.inied  by  a  general  weakening  of  confidence  in  financial  mat- 
ters, together  with  a  heavy  drainage  of  deposits,  are  the  prin- 
cipal causes  of  our  unfortunate  position.  We  c;in  only  request 
those  having  claims  agamst  us  to  extend  to  us  such  consider- 
ation and  indulgence  as  we  may  need,  and  it  may  be  in  their 
power  to  grant." 

— Attention  is  called  to  the  card  of  Messrs.  Asiel  &  Co.,  in 
to-day's  Chronicle.  This  firm  transacts  a  banking  and  broker- 
age business  at  51  Exchange  Place,  and  is  composed  of  young 
and  energetic  business  men. 

— The  Homestake  Gold  Mining  Company  of  Dakota  has 
declared  its  sixty-ninth  dividend  of  $35,000,  for  April,  payable 
in  San  Francisco,  or  at  the  transfer  agency  here  (Lounsbery 
&  Haggiu),  15  Broad  .Street. 

— Attention  is  called  to  the  card  of  Messrs.  Kohn,  Popper  & 
Co.  in  the  Chro.mcle  to-day.  Those  having  Missouri,  Minne- 
sota or  Nebraska  bonds  will  do  well  to  take  notice. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Shares.  I 

20  United  States  Trust  Co.. 506     | 

100  United  States  Nat.  Bk..  100     r 

50  Marine  Bank for  t5  | 


Shares. 
5  N.  Y.  Concert  Co.  (Lim'd) 
with  admis'n  tickot  .for  ii62  iO 
25  Goldi's  Heater  Mfg.Cj.for  $25 


DIVIDENDS. 

The  following  dividends  have  recently  been  announced 


Name  of  Company. 


Railroads. 

Boston  Concord  A:  Montreal 

Delaw.are  &.  Bound  Brook  (quar.). 

Iowa  Falls  &  Siou.'C  City 

North  Penn>ylvania  (quar,) 


When 
Payanie.\ 


Books  Closed. 
(Days  itic^sive. ) 


May  16  May  11   to 

May     10 

June  2  May  11  to 

May    26| 


U.  S.  Snb-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Seceipls. 

Payments. 

Balnnce^. 

Dale. 

Coin. 

Currency. 

May  10.. 
•'    12.. 
"    13.. 
"    14.. 
"    15.. 
"    16.. 

$ 
1,196,875  54 
1,45:1,495  76 
1,202,021  97 
1.149.750  54 
1,599.554  07 
•1,399,114  71 

$ 
1,434,631  67 
1,543,353  10 
1,1.57,153  «9 
1. -"140,764  59 
2,285.482  26 
2,468,427  38 

$ 
125,716,983  29 
125.593.453  47 
125.67H.146  22 

126,128,833  64 
128,152,9:4  97 
128,071,688  72 

* 
9.984.304  88 
10,017.979  36 
9,973.154  89 
9,136,403  42 
6,420,443  90 
5,433,337  48 

Total.... 

8,000,812  59 

10.429,812  69 



'  Includes  $345,000  gold  certlflcates  put  into  caah. 


May  17,  It'M.  ] 


THE   CHRONICLR 


5fi?> 


nitlilen<la  anti  Vniied  SlaleM  Sub-Treaiury  Slalcmeni  toUl  tg  found  on 
Ihe  jneeciUiig  puge. 


NKW    YOKK.    FKIIIAY,    MAY     l«,   lNM4-a  P.m. 

The  Money  Miirkft  niiil   Klnnnciiil  Sitiintion.— Fiimiu-inl 

circhs  Imvo  passn'il  lliioiif;!)  an  oxcitcil  wwk,  marked  by  ninny 
ill  rl.rs  nn<l  full  of  ilisturhinK  fouturos.  Tlie  failure  laHt  vvcok 
of  ilu<  Marine  Hank  and  of  (irant  &  Ward,  togntlior  with  the 
developments  to  wliieh  this  gave  rise,  created  seriouH  diKtrnst, 
whicli  was  dee|>:'ned  when  it  was  announced  Saturday  after' 
noon  that  ths  Northwestern  Car  Company,  in  wliioli  .Senator 
Kabin  of  Jlinnesota  was  tlie  controlling  Hitirit,  Iiad  been  placed 
in  the  hands  of  a  receiver.  Consequently  an  uneasy  feeling 
prevailed  on  our  .Stock  K.'tcliango  at  tlie  opening  of  Ijusinesti 
on  Monday,  and  the  fear  w.is  freely  expressed  that 
other  institutions  and  firms  would  bo  found  to  Ik'  in 
an  eipially  precarious  condition.  Prices  reflected  this  fear 
"  in  a  pretty  general  decline  through  the  dav.  The  unea.siness 
increased  rather  than  diminislie<l  during  'fues(Iay,  and  when 
it  api)eai'ed  on  Wednesday  morning  that  a  defalcation  of  tliree 
millions  had  been  detected  in  the  Second  National  Hank,  confi- 
dence entirely  disappeared.  It  wjis apparent  then — even  before 
the  opening  of  the  Exchange — that  only  very  little  more  was 
needed  to  pi-ecipitate  a  panic  and  a  wholesale  destruction  of 
values.  The  final  shot^k  came  in  the  failure  of  several  broker- 
age and  banking  firms,  and  in  the  susiwnsion  of  the  Metrojxjl- 
itan  National  Bank.  Then  the  wildest  kind  of  a  panic  raged, 
and  securities  were  thrown  overboard    regardless  of    jn-ice. 

To  add  further  to  the  discomfiture  of  dealers,  money  tecame 
exceedingly  stringent,  and  at  one  time  commanded  as  much  as 
4  per  cent  for  24  hours  use.  This  caused  a  further  sacrifice  of 
stocks  since  few  could  afford  to  pay  the  higli  rate  asked.  The  ex- 
orbitsmt  charge  was  of  course  the  direct  result  of  the  distrust 
prevailing,  since  there  was  no  actual  scarcity.  There  was 
no  improvement  till  it  was  understood  in  the  afternoon  that 
the  banks  had  taken  action  similar  to  that  of  1873,  and  that  no 
further  bank  suspensions  were  therefore  likely.  At  the  close  of 
business  on  that  day  the  disasters  included  Metropolitan  Bank, 
Atlantic  State  Hank  (Brooklyn),  Hotchkiss,  Burnham  &  Co., 
Hatch  &  Foote,  Nelson  Robinson  &  Co.,  O.  M.  Bogart  &  Co., 
Donnell,  Lawson  &  Simpson,  Goffe  &  Handle,  J.  C.  Williams. 

The  improvement  noted  at  the  close  on  Wednesday  made 
further  headway  on  Thursday,  when  it  appeared  that  the 
Metropolitan  Bank,  through  the  aid  of  the  Clearing 
House,  would  be  enabled  to  resume  at  once,  and 
tlmt  the  Second  National  Bank  was  experiencing  no 
difKculty  whatever  in  meeting  all  payments,  the  deficit  having 
been  made  good  in  full  by  the  father  of  the  president  of  the 
bank.  The  failure  in  the  morning  of  A.  W.  Dauock  &  Co.  hail 
comparatively  little  effect  upon  the  market  (though  it  caused  a 
fall  of  64  per  cent  in  Bankers'  &  Merchants' Tel.  stock),  but  the 
unexi)ected  suspension  of  Messrs.  Fisk  &  Hatch  late  in  the 
afternoon  was  a  complete  set-back,  and  again  threw  things  into 
confusion.  Friday  morning  the  closing  of  the  Newark  Savings 
Institution  was  another  unfavorable  feature,  but  it  was  soon 
seen  that  this  was  connected  with  the  suspension  of  Fisk  & 
Hatch,  and  a  more  hopeful  view  of  the  situation  prevailed. 
No  further  failures  occurring,  the  market  improved  in  tone, 
and  late  in  the  day  a  pretty  substantial  recovery  took  place, 
which  was  furthered  by  the  relaxation  in  the  rates  for  money. 

We  have  thus  briefly  reviewed  each  day's  events,  because  of 
their  great  importance  and  because  of  the  bearing  they  have 
had  upon  tlie  general  commercial  and  financial  situation.  To 
state  briefly  the  cause  of  the  disturbances  in  the  market,  it 
may  be  said  that  they  were  strictly  due  to  a  complete  loss  of 
confidence,  not  so  much  in  the  market  prices  of  securities  as 
in  the  stability  and  soundness  of  various  institutions  and  firms. 
The  difficulty  of  obtaining  ready  casR,  as  a  residt  of  the  dis- 
quietude prevailing,  also  contributed  to  intensify  the  trou- 
bles that  had  developed.  It  is  to  this  latter  fact — namely  the 
desire  to  realize  and  obtain  cash — that  the  large  decline  on 
Thursday  and  Friday  of  nearly  7  per  cent  on  United  States 
Government  bonds  is  to  be  attribute<l.  Tliere  was  no  loss  of 
confidence  in  the  value  of  these,  nor  was  there  in  good  rail- 
road bonds  and  stocks. 

One  result  of  the  phenomenal  and  temporary  rise  in  the  rates 
for  monei.^  was  to  bring  a  vast  amount  of  foreign  capital 
promptly  into  this  market.  Some  of  it  was  sent  here  to  buy 
stocks  at  their  depressed  prices,  and  more  to  loan  on  stocks  or 
any  other  good  securities  at  the  high  rates  of  interest.  The 
effect  of  this  was  to  completely  turn  the  foreign  exchanges 
wiiich  had  been  running  so  heavily  against  us  for  the  last  three 
months.  Large  amounts  of  loan  bills  and  bankers'  demand 
bills  on  London  came  on  to  the  market,  and  on  Thursday  rates 
for  sterling  dropjjed  1  cent  on  the  £  and  on  Friday  2  cents 
more.  The  supplies  of  available  funds  furnished  by  this  means, 
together  with  tlie  relief  afforded  by  the  banks  in  the  Clearing 
House  Association  adopting  the  same  plan  of  isstiing  Clearing 
House  certificates  for  use  in  the  settlement  of  their  clearings 
as  in  1873,  already  alluded  to,  had  the  effect  to  overcome  the 
pinch  for  money,  and  the  result  was  that  at  the  clase  of  busi- 
ness on  Friday  money  on  call  had  dropped  to  ii  and  6  per  cent 
per  annum. 

In  the  temporary  squeeze  for  money,  resulting  from  the 
above  causes,  there  was  of  course  less  business  done  in  other 
classes  of  loans  than  those  on  stocks,  but  the  evidence  that 
there  was  no  loss  of  confidence  in  values  of  other  kinds  of 
collateral  nor  in  mercantile  credit  at  large  was  shown  by  the 
fact  that  while  money  was  loaning  at  3  and  even  4  per  cent ' 


per  d;i..   i:  i   ...■■    .  ,  ,,, 

for  nier<'iinMle  .1  |    , 

4)2  and  •">  |M'r  een    ,  ,  |. 

3  nn<l  4  iiionthN,  and  .'i'^  itnd  (i   fur   HinKle-nun^ 

The  Hank  of  Kiiglarid  wi-ekly  Htatemi-nlnii  'Ii 
n  loHH  of  crri.m)  in  H|)e<;ie.     Tlie  proportion  of    the,  liiink  k 
serve  to  liabilities,  however,  wait   iinclinnKe<l   nt   4N   (ht   <•■■ 

ogniiist  33',;  |Hr  leiit  at  thi>  xaniu  time  lost  ^         I  the  |(n 

rate  of  discount  reniuinH  nt  3'  ^  per  cent.  of  Knin<!n 

weekly  Htatenient  Rill  >wed   a  gam  of   e.IWI  ..i  in   Kold 

and  257, (KM)  francs  111  silver. 

The  following  table  shown  the  Ohanf^oii  from  the  previonii 
week  and  a  comparison  with  the  two  ■  r  yeare  la   the 

averages  of  the  New  York  CHenring  1 1  ,s. 


I 
re- 
nt. 
Knnk 


1S81. 
Uay  10. 


Oifter'nera  fr'm 
I'rtrioui  itVrt, 


Mny  J  2, 


1HH8. 
Unii  1 .-?, 


T»aii>4iuicl(llR  ir;,')3,424,10a  I>c  <I4..> 

Snirli- ]  8tl.«41,700'ln<!     2," 

Clri'iiliitlon  ..      14. t mm 

Nfit  (leposltH..  33  I. 

LoKUl  tcuiIi'i-R.  2H.< 

Lcfrnl  roHorvp 
UoDcrve  liclil. 

8iirpliin SI,4.'"..'».4S0lliie.«3.(149,«.'Si),     t.%.Oo;i,s2.,,     «H.l7i.(»50 


8((,l)ll,000  Inc.    2,801,10' 


Exchange. — As  explained  nlwve,  the  mart^-'  <"'■••  ^i..ri;..<-  ^^■^^^^ 
depressed  on  Thursday  and  Fri<Iay  by  the  n 
and  the  posted  rates,  wliicli  a  week  ago  wei.  .: 

4  Sri  and  4  87  on  Friday  afternoon.  The  rates  for  actual  busi- 
ness were  too  much  demoralized  to  quote  with  certaintv,  but 
were  in  general  about  1  cent  on  the  £  below  the  pcmted  rates 
for  60  days  and  demand  bills  resiwctively.  Commercial  biUa 
were  not  offered  and  not  quotable. 

United  States  Bonds.— Government  bonds,  for  the  reasons 
stated  above,  have  suffered  an  exceptional  decline  during  the 
last  few  days,  and  bid  quotations  (where  there  have  been  no 
actual  sales)  are  many  points  lower  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  m  foUowf : 


4'«»,1891 reg. 

4>i8, 1891 coup. 

4%  1907 rejf. 

48,1907... ooap. 

.33, option  U.S. ...reg. 

03,our'cy,  '95 reg. 

(5?, our'oy,  '96 reg. 

t)^,oar'oy,  '97 reg. 

0),  onr'or,  '98 reg. 

68.oar'oT.  '99..  .ree. 


Inlerett 
rerioda. 


-Mar. 
-Mar. 
-Jan. 
.-Jan. 

Feb. 

A  J. 

A  J. 

&  J. 

&.  1. 

A  J. 


ilau 
10. 


112 
113 
■123 
122 '8 

■100>s*100l2' 

•129      

'131 


Hoy 
12. 

Tn^ 

113 
12J 
122% 


May 
13. 


Uay 

14. 


Uay 
M>. 


Uay 
16. 


'iii''8*mi%  iio>s  110 
112%  112     iis'v  110 

122»9  •12258  •1221a  *H6 
122%  *122N  1120     I  118>a 


'133 
136 
138 


'•129 
131 
133 
130 
138 


100  »s 

129 

131 

133 

136 

138 


100% 'lOO"*! 


129 
131 
133 
136 
133 


129  1*120 

131  1*120 

133  '120 

135  *120 

•137  1*120 


*  This  Is  tlio  price  bid  at  tlie  morning  board;  no  xUt  was  made. 
t  Bought  ia  under  the  rule. 

State  and  Railroad  Bonds.— The  general  market  for  rail- 
road bonds  in  the  last  seven  days  has  been  quiet  compared  to 
the  stock  market.  There  was  considerable  activity  from  Sat- 
urday the  10th  to  Tuesday  the  13th,  but  after  that  the  business 
diminished  and  there  was  only  special  activity  in  the  particular 
issues  affected  bv  the  various  failures.  The  Chesapeadte  & 
Oliio  issues  were  depressed  by  the  suspension  of  Fisk  &  Hatch; 
the  East  Tennessee  5s  and  Ohio  Central  firsts  by  that  of  the 
Metropolitan  Bank  and  of  Mr.  .Seneyi  its  President.  The  Erie 
2ds  by  that  of  the  Marine  Bank  and  Grant  &  Ward.  Aside 
from  these  there  was  also  a  large  depression  in  the  Wabash  and 
Texas  &  Pacific  securities  in  connection  with  the  beUef  that 
the  Wabash  must  go  into  the  hands  of  a  receiver.  "The 
stringency  of  money  caused  large  declines  in  others.  The 
most  important  fluctuations  for  the  week  are  shown  below: 
Chesapeake  &  Ohio  cur.  6s  at  30, 33, 36}.|;  do.  firsts,  series  B,  at 
98@90;  East  Tennessee  .Is  at  73i8,  56,  .59;  Erie  second  consols 
at  68,  70,  59%,  65;  Kansas  &  Texas  general  mortgage  Bs  at 
77,  70,  70 Jg ;  Louisville  &  Nashville  general  mortgage  63  at 
94-';^^,  91,  93;  Northern  Pacific  firsts  at  10.") "4.  103,  lOS'i';  New 
York  Chicago  &  St.  Louis  fu^ts  at  105i^,  100,  lOli.i:  Chicago 
Sc  Northwestern  debenture  .5s  at  94V,  ^'<  Oregon  Short  Lino 
63  at  87V,  83;  Omaha  consols  at  112-'4,  109;  Texas  &  Pacific 
land  grant  incomes  at  45,  38,  40;  do.  ftio  Grande  Division  firsts 
at  64},^,  50,  54i|;  Wabash  general  mortgage  6s  at  46,  38,  48; 
Oregon  Improvement  firsts  at  681^,  60;  ^ew  York  West  Shore 
&  Buffalo  firsts  at  53,  5378@47,  50>^;  Ohio  Southern  firsts  at 
84V,  72,1^,  75. 

Railroad  and  Miscellancons  Stock s.— The  questions  which 
under  other  circumstances  would  govern  the  movement  of 

E rices  of  slocks  have  this  week  been  left  entirely  out  of  sight 
y  the  prevailing  panic,  in  which  there  was  a  rush  to  turn  all 
railroad  stocks  into  money.  Before  the  panic  began  the  pre- 
dominant influences  were  bearish,  and  specifically  the  several 
questions  as  to  whether  the-Erie  would  pay  the  interest  on  its 
bonds,  whether  the  Wabash  general  mortgage  bondholders 
would  accept  first  preferred  stock  for  their  bonds,  whether 
the  Union  and  Central  Pacific  would  pav  their  next  dividemls, 
and  whether  the  Trunk-Line  roads  could  come  to  any  satisfac- 
tory arrangement  to  continue  the  pool.  All  of  these  doubts 
hung  over  the  market  a  combination  of  depressing  influences 
wliich  prepared  the  way  for  the  panic  (though  not  the  cause  of 
it),  which  began,  as  stated  above,  when  it  liecame  known  that 
the  President  of  the  Second  National  Bank  hatl  been  snecu- 
lating  in  stocks  and  had  lost  somewhere  between  $2,tl0<1.000  and 
$4,000,000,  There  was,  however,  a  change  in  the  asjKK-t  of  the 
market  on  Friday  afternoon  under  which  part  of  the  great 
decline  in  prices"  recorded  on  Wednesday  and  Thursday  was 
recovere<l.  Erie  and  Reading  are  the  only  stocks  that  h«TB  • 
been  notably  firm. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MAY  16,  AND  SINCE  JAN.  1,  1884. 


HIOHEBT    AND    IX)WB8T    PBIOBS. 


Saturday, 
May  10. 


RAI1.KOADS. 

Albany  &  Susquehanna 

Atchison  TopeKa  &  Santa  F6 
Boston  &  N.  y.  Alr-Llne,  pref. 
Burlington  Ced.  Baplds  &  No. 

Canadian  Paclflo 

Canatia  .Southern 

Ceuiral  of  New  Jersey 

Oenlrai  Pacltic 

Chesapeake  &  Ohio 

Do  Istpref — 

Do  3dprel 

Chicago  <fc  Alton 

Chicago  Burlington  &  Ouincy . 
Chicago  Milwaukee  &  St.  Paul 

Do                            pref. 
Chicago  A  North  western 

Do  pref. 

Chicago  Rook  Island  <&  Pacific 
Chicago  St.  Louis  dk  Pittsburg 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Clnn.  &  Ind 

Cleveland  &  Pittsburg,  guar. . 
Coinmbns  Chic.  <fe  Ind.  Cent.. 
Delaware  LackawannaAWest. 

Denver  (ft  Illo  Orande 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Bvansville*  Torre  Haute 

Qreen  Bay  Wlnoua  &  St.  Paul 

Harlem 

Honston  &  Texas  Central 

lUlnois  Central 

Do         leased  line  4  p.c. 
Indiana  Bloomingt'n  &  West'n 

LakeErieift  Western 

Lake  Shore 

Long  Island 

Louisville  &  Nashville 

Louisville  New  Albany  &  Cliic. 
Manhattan  Elevated 

Do  1st  pref.. 

Do  common. 

Manhattan  Beach  Co 

Kempliis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central  

MUwankee  L.  Sh.  &  Western. 

Do                            pref. 
Minneapolis  (ft  St.  Louie 

Do  pref. 

Missouri  Kansas  <ft  Tex.'8 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  <ft  Essex 

NasbTllIe  Chattanooga  <&  St.L. 
New  York  Central  &  Hudson. 
New  York  Chic.  <ft  St.  Louis  . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Western.. 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England — 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  YorkSusq.  A  Western... 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans-Continental.. 
Pooria  Decatur  A  Evansville. . 

Phllailelpliia  A  Jtoadiug . 

Pittsbuie  Ft.  Wayuo  A  Chic. 
Rich,  v  Allegh.,  st'k  trust ctf's. 

Richmond  A  Danville 

Richmond  A  West  P't  Tenn'l. 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alton  A  Terre  Haute 

Do                           pref. 
St.  Louis  &  San  I**rancisco 

Do  pref. 

Do                     1st  pref. 
St.  Paul  A  Dttlnth 

Do  pref 

St.  Paul  Mlnueap.  A  Manitoba. 

Texas  A  Pacific 

nnioji  Pacific 

Wabash  St.  Louis  A  Pacific... 

Do  pref. 

M  ISCEI,L,A  NEOIJ.S. 

American  'i'el.  A  (Jable  Co 

Bankers*  A  Merchants'  Tel 

Colorado  Coal  A  Iron 

Delaw.ir6  A  Hudson  Canal 

Mutual  Union  Teloffruph 

New  York  A  Texas  Land  Co.. 

Oregon  Improvement  Co 

Oregon  Riiilway  ANav.  Co 

Pacific  Mall 

Pullman  Palace  Car  Co 

Qnlcktillver  Mining 

Do  prof 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

Unltoil  states 

Wells,  Fargo  A  Co 

INACTIVE  .STOCKS. 

Cedar  Falls  A  Minnesota 

Central  Iowa,  Is:  pref 

Chicago  A  Alton,  pref 

Columbia  &  Greenville, pref... 

Daubury  A  Norwjvlk 

Dubuque  A  Sioux  City 

JolletA  Chicago 

Ohio  A  Mi.srtis.sippi,  pref 

Bensselaer  A  Saratoga 

Texas  A  New  Orleans 

United  Companies  of  N.  J 

Warren 

ICAryland  Coal 

New  Central  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal 


ilh  48>4 

4034  413,. 

73'»  79  "a 

43  >a  46 


136     136 
IZOia  121=4 

7B>8    81  as 
112     112 
1073*  109  "a 
135      138 
in^allS 
9  9 

25        25  >3 

29»8    ■■"■ 

91"^ 

41 


Monday, 
May  12. 


130     130 


30  "a 
923, 
44 


Ill's  114>4 

11        11% 

6>4      63, 

' 11 

*37     


123     12S18 


I414 
12 
93 14 
70  "4 
45 
18 


14>!| 

12H> 

94', 

71 

16 

18 


90 

51 


90 
51 


34        3. 
105      ... 
76''8    78'a 


36 
11». 


36 
11=4 


l&'a    15«» 
78'a    80 


48        48 
111=8  ll'^'a 
7  7% 

131a    13>a 


89=4    8934 
13»9    15 
3414    37 


97s 
4', 


10 

4'4 


36 
23 
51 

2>4 
21 


»6 
23 14 
52 's 
2% 
21'3 


I634    1734 

1338    l^Ja 

3314    36  >a 

130 "a  ISO's 


6O34    5034 


6 


42 
86 


25 
42 
86 


91 

1438 

60 14 
7 '4 

14 14 


47 

41 
t77Hi 

4134 
*10 

201a 
•14 
Xl34 
]17'a 

751a 
110 
105=8 
133 
115«» 


4734 

41'a 

81 

43 14 

12 

201a 

16 
134 
121 

79 14 
110 
IO8I4 
135 14 
1171a 


291a   3014 
9034   9134 

40'8   41 'e 


112     114 
III4    llHi 
61a      5=8 
914    lOis 


123'a  124 


14  143, 

10  10 

9234  94  Is 

70 14  70 14 

4415  45 

n538  15'a 

49  49 


18   16 
3^3^  34 

101  101  la 
761a  77 


36  la  3634 

Ilia  11=8 

22  23  Hi 

14^8  1534 

79 14  81 14 

10  10 
125   125 

illli  112^ 
7    7'4 
13    13 


Tuesday, 
May  13. 


821a  82ia 


40  47'* 
3934  41 14 
77  78 14 
3934  4II3 
•9  11 
191a  )9i2 

' 16 

13234  133 
116   118 
7314  77 
109  109 
106  ^i  109  "a 
13234  13334 
lid  II6I4 
8    81a 


29  3018 
9014  911a 
40   40^8 


11218  lUH) 

1034  11  la 

eHi   61a 

934  g's 

*35  


■ 41 

123   124 14 

-84   

I314  14 
10   10 
921a  93 'a 
681a  70 
40   44  <^ 

"ia"  "48" 


34   34 
100  100 
78   761a 


35   351a 


90  90 

13^8  14=8 

36  36 

13  13 

184   184 

934  93, 

4  4 


361a  361a 

■^234  23'* 

61  6338 

2  2% 

1738  201a 


IB  1714 
13%  131a 
34   35 '( 


60   60 
24   2414 
61s   6'8 


42 
81 


42 
86 


91 
151,, 

5514! 

734 

143, 


11918  1191a 
1021%  ioi" 


77   78 

43   44 

108 1«  103 


69-18  61 

'134  137 
9734  98 
56   67 

106  1121a 


85  91 

14  1518 

49  S2 

61a  8i._ 

12'%  14^18 

641a  65 
119   11U38 


102-8  10334 
lOia  lOia 


761a  77 

4338  44 

106  108 


5914  6118 

•134  137 

97  97 

65  65 

•100  110 


12=8    16 
78       803, 


46        46 
1091a  IIII4 
•7         71a 
ISH    1318 


13=8    1434 
341a    36 
13        13 
184      184 
9%     91a 


Wednesday,   Thursday,       Friday, 
May  14.         May  15.         May  16, 


821a    821a 


43 
35 
73 
34 


45 
381a 
751a 
39 14 


13  13 

130  132 

112  116 

65  7234 

100  105 

100  IO634 

125  130 
lOaiallS 


46        47 
35%    381a 
74        76 


37 
•6 
16 


42 14 
10 

iei8 


25  28 
81  90 
34        39 


108  II2I4 
91a  Ills 
3Hl      S 


120   122 


11 'a  12 

91a  91a 

831a  9214 

65  67 

32  la  39 


132   132 
1141a  116 

68I4  7134 
104  la  106 
102   1051a 
128   1301a 
1131a  116 


20  21 

26 'e  27 

86  90 

S6  37 


110  113 
1034  11  "2 
334   414 

"°B   7=8 


6'i 


1211a  122 


46 
88 


46 
88 


11 14  13% 

9    9 
89  921a 
65  68 
31  38I4 
141a  1413 
47  47 
92 


30 
99 
64 


30 
99 
70 


12  12 

18  18 

lllj  131a 

671a  78 
9i»      9% 


42        46 

1061a  109=8 

51a      7 

9       12 


87       871a 
131a    14 


121a    121a 


35  35 

211a  22 'e 

60  5214 
214       238 


7H.      81a 
4  4 


SO  301s 

igi-j  21 

43  49 
2       214 

14=8  1714 


16  16% 
1336  13=8 
3334    3618 


10  la    13 

9       Ilia 

3134  -.u^ 

128      12914 


21        23 18 
6  634 

1934    20 


45   45 


21 14  21 14 
4934  4034 
811a  811a 


8518  87 

12  141-j 

45's  50 
Is    7 

12 's  13'( 

54  la  54  la 

11918  11938 

11   11 
103   104 
Ilia  Ilia 


42%  44le 
105%  107 


64   60 


96   9734 

•60   

100   110 


60 
68 


50 
68 


75   81 


83  85 

9%  12 

39  45 14 

518  6 

12%  1234 

53  53 
119   llOM 


99%  102 14 
11    11% 


71   75% 
35   41 
100   105 


26 
49 


25 
54 


92 
65 


146   146 


17   17 


99 
70 


99 
7134 


11  12 

2034  21 

1234  14% 

6734  73 


40   42 
109   11014 


634 


6 

•10 

105  130 
89  89 
14%  16% 


9    9% 
"12%  "12% 

"ai"  '31% 

21  213, 

46  49 

I's  2 

18%  19 14 

7  7 


HI4    141« 
il%    12 
32%    3514 
127      127 


17        18 
S's      7 


70 


211. 

42 

77% 


fShl  87 

11  12 

42%  46 

6%  7 

13  13 


50 
46 


60 14 
63 


101      103 


72        72 

84        39 

102      103% 


62        647, 

136  135 
92  95 
•53        68 

•05  105 


Sales  of 
the  Week 
(Shares). 


128     128 


4334    47% 

35  38% 
71  74% 
3734    43 

•5% 

14%    I5I4 

i32'"  132% 
11414118% 

B6I4  70% 
105   106 

99%  10334 
125   130 
114   II5I4 

•6=4   8 
•20% 

24%  26% 

85%  89 

36  36 


106%  112 
10    12 
4    4% 
7    8 


•4    5 
197  197 

' 88 

118  121 


III4  12% 

10  10 

81  891. 

62%  66 

3OI4  3n% 

15  ir 

43%  43% 

•85  90 


12%  12% 

26  '26 

93  93 

65  70 


11%  11% 
20   20 
1284  15% 
65   703, 
■8    11 

1-25   125 
39^8  41 

107%  11034 

6    6 

12    12% 

105   130 

88   88 

14%  1534 

32    34 

9    9 


9', 


914 
•3    4 

•8    12 

'29% '31 
21   ,22% 
44   49 

2    2 
20   22% 

6%   6% 


1034  13% 
914  11% 
31%  33% 
131   131 


16 
6 


1B% 
6^ 


20 

38   39 

75    75 


79%  S8% 

11  13 
41%  45 

6%  1\ 

14  14% 

49  60 

45  6U 

12  12 
100 14  102 

10  11 


71%  71% 
31    37 
97   105 


24   24 
6I34  65% 


89   93 

68   68 

102   102 


45   45 


70   70 


117 

28,i0() 
11.018 
22,710 
60,917 


128  May  16 
76  Apr.  29 
80%  Mar.  27 


1,070 

200 

3,833 

36,372 

396,982 

'2,755 

181.455 

7,282 

11,256 

310 

SOU 

8,215 

14,425 

7,730 


Range  Since  Jan.  1, 1884. 


Lowest. 


May  - 
May  13 
May  14 
May  16 
May  14 
Apr.  28 
J  May  16 


130 

112 

65 

100 


413,876 

24,710 

9,366 

3,050 


200 
100 

8,360 

4',685 

1,550 

168.716 

8,088 

126,812 

300 

800 

200 

200 

600 

3,400 

1,490 

4,570 


37 

4 

192 

40 
118 


900 

1,300 

2,300 

41,955 

145,8'20 

300 

120 

2,800 

55.950 

2,917 

2,725 


Highest. 


725 

123,47.'i 

1,923 

800 

62 

3,250 

250 

50 


1,850 

12,975 

69.101 

2,768 

3,800 

200 


82,887 

2,200 

164,760 

760 


300 

1,650 

1'2,677 

230 


116 

700 

'2,014 


13,975 
47,855 
426,860 
10,035 
11,850 


60 

40 

35 

71 

34 

10 

14% .^   .. 

13  May  14 
M;iy  14 
May  14 
May  14 

.-^  May  14 

99%  May  16 

125  May  14 
109%  Mav  14 

8  May  13 
20  May  15 
24%  May  16 
81  May  14 
34     May  14 

138     Feb.  23 

1     Feb.  14 

106%  May  16 

9%  May  14 

3%  May  14 

7     Mav  16 

May    2 

May    8 

Mar.  12 

Apr.  17 

..„     May  18 

81%. Ian.  11 

lli4May  16 

9  May  15 

81  May  16 
62%  May  16 
30 14  May  16 
14%  May  15 
40     Jan.  22 

82  Jan.  21 
42  Jan.  23 
12%  May  16 
26  May  16 
90     Jan.     8 

64  May  14 

10  Fob.  11 
33%  Jan.  24 

11  M.iy  16 
18  M.av  14 
lliaM.iy  14 

65  May  16 
8%  Jan.  25 

121%  Jan.  22 
,   39 'e  May  16 

106%  Mav  14 
5%  May  14 
9     May  14 

126  Apr.  28 
86  Jan.  16 
13%  May  0 
32     May  16 

9  May  16 
176     Jan.  15 

7%  May  14 

S'eJan.  24 
12%  May  15 
10  Jan.  29 
29%  May  16 
1834  Jan.  26 
40%  Jan.  23 

I'sMay  15 
14%  May  14 

6%  May  9 
15  Jan.  11 
10%  May  14 

9  Mav  14 
31%  May  16 

127  May  1 5 
3     Apr.  28 

45  May  14 
18     M.iy  16 

6  May  14 
1934  Jan.  7 
3314  M.iy  6 
88  Jan.  3 
20  Jau.  Ki 
37%  Jan.  26 
70  May  15 
25  Mar.  11 
86  Apr.  12 
79%  May  16 

9%  May  14 
39     May  14 

6%  May  14 
12%  May  14 


1,090 
8,500 
200 
5,440 
1,'300 


1,687 
36,050 
12,012 


200 
290,709 

60 

1,300 

175 

70 


300 


230 

260 


200 
200 


135  Jan.  30 
80=4  Jan.  7 
83%  Mar.  18 

80  Jan.  10 
68i4Jan.  18 
67 '8  Feb.  11 
90  Jan.  11 
8734  Jan.  10 

16  Jan.  2 
28  Feb.  11 

17  Jan.  7 
14014  Feb.  6 
12734  I'eb.  18 

94 14  lan.  3 
119  ieb.  18 

124  Ieb.  12 
149%  Feb.  12 
12634  Job.  11 

13i4Jan.  5 
35  Jau.  11 
34%  Jan.  3 
90%  Feb.  11 
69%  Mar.  14 

141  Api.  1 
2     Jan.  17 

133%  Mar.    1 

26%  Jan.     3 

8I4  Feb.  15 

14%  Feb.  15 

51     Jan.     7 

8%  Feb.    8 

'200  Mar.  18 
5]     Jau.    4 

140  Feb. 13 
86  Mar.  6 
20i4Jan.  6 
1934  J.an.     7 

10434  Mar.  4 
78i4Mar.  15 
61-%  Mar.  4 
35  ,1  an.  4 
60  Feb.  25 
93%  Apr.  7 
59%  Mar.  17 
'24  Mar.  18 
40     Jan.  11 

105  Apr.  16 
94%  Mar.   4 

10  Jan.  7 
44  Apr.  10 
18%  Jan.  7 
36%  Feb.  11 
23i4Jan.  5 
95  Feb.  11 
1334  Mar.  24 

127  Jau.  29 
58   Mar.  14 

122  Mar.  13 
10%  Feb.  16 
2034  Feb.  14 

125  Apr.  28 
94%  Apr.  12 
•28%  J  an.  5 
71  Mar.  3 
17%ADr.    4 

184     .Mav    1 

16%  lan.    7 

0     Feb.  28 

18i4Feb.  18 

11  Feb. '25 
42  Fob.  15 
27  Jau.  7 
57=8  Jan.     7 

3%  Jan.  7 
25''8Mar.  17 

9  Mar.  19 
24  Mar.  22 
31%  Jan.  7 
17  Feb.  4 
60%  Feb.  23 
135      Apr.  14 

5      Jan.  11 

81  Fob.  14 
32  Feb.  15 
16%  Feb.  4 
24     Mar.  21 

Mar.  17 
Feb.  5 
Mar.  18 
Mar.  18 
96%  Apr.  10 
3234  Jan.  9 
90  Jau.  26 
99  .!an.  7 
'22%  Feb.  11 
84%  Feb.  16 

19a4  Ja.u.  7 
32      Jim.     5 


May  16 
May  15 

%  Jan.  21 

%  -Mav  14 
May  10 

%  Jau.  7 
Stay  8 
Apr.  25 
May  16 
May  16 

%J.in.  21 
May  16 
May  14 


128  Jan. 

8d  Miiy 

55  May 

102  May 


%  May 

I4  Apr. 

MTiy 

Feb. 

Jan. 

May 

Apr. 

May 

Feb. 

%  May 

%  ian. 

May 

Jan. 

%  Apr. 

Feb. 

%  Jau. 


50 
96 
27 
50 


61%Ji>n.  8 
127»4  Apr.  16 

17%  Jlar.l7 
114     Feb.  11 

17%  Jan.  10 
170     Feb.    9 

65%  Jan.  7 
112     Jan.  28 

5634  Mar.  17 

117     Jan.    7 

6%  Feb.  11 

32%  Feb.    6 

78%  Feb,  16 


137 
102 
61% 
115 

12 

'24% 
152 

33 

50 

82 
145 

90 
146% 

93 
193% 
122% 

15 

IOI4 
264 

61 


Apr.  '24 
M^r.  26 
Fob.  7 
Feb.  13 

Jan.  18 
Apr.  12 
Feb.  16| 
Feb.  11 
Jiin.  21 
Mar.  10 
Mar.  4 
Jau.  9 
Apr.  18 
Feb  11 
Mar.  21 
Mar.  29 
Feb.  ■-■1 
Jan.  31 
Feb.  19 
Apr.  30 


For  FuU 
YearlSSI. 


Low.  Hlgb 


127 

78% 

78 

75 

48  7e 

47% 

68% 

81 

13 

23 

143. 
128 
II6S4 

9134 
115 
116% 
134 
116% 

10% 

33 

30 

91 

54 
124% 
1% 
111% 

21% 
4% 

111. 

45 


13S 

84% 

84% 

86 

66% 

71% 

90 

88 

23% 

'36% 

27 

137% 

129% 

108% 

122% 

140% 

157 

1'27% 

22 

67% 

SB 

113% 

84 

142 

7% 
131% 
61% 
11% 
23 
75 
10% 
190     200 
50    1   82% 
124      148 
77     ,    84% 
17%     35% 
13%!   33% 
92341114% 
68    I   86% 
40%    68% 
30     I    68 
38    1   53% 
80        90 
38        53 
12  %l    30% 
32    I   66 


76 

77 

10 

36 

1634 

33 

19% 

86 

1"    , 
120      129% 


86% 
100% 
18 
48% 
30=4 
68% 
34% 
106% 
19% 


60% 

111% 

7 

1334 

90 

83% 

26% 

72 

17% 
169 

16% 
4% 

14 

10 

32 


64^ 
1'29% 

16% 

36 
lOS 

88% 

40% 

83 

62% 
183 

29% 
8% 

21% 

18 

49% 


23%l   53% 


90% 

14% 

36% 

14% 

3'2 

89 

28 

61% 

138 
16% 
72 
39 
23 
34 
8S 

103 
20%j   86% 
40       59% 

100% 
40% 
9734 


493, 

2 
21 

7 
19 
29% 
12  . 
46% 
l'29i4 

4 
47 
21 
14 
15 
35 
80 


87 

33 

90 

94 

17% 

70% 

15 

29% 


169% 
48 

104% 
36% 
67% 


67  89% 
H8%;140% 

14  I  39% 
102%  112% 


16 
65 
66 
90 
28 
112% 
5 
30 
7134 


25 
125 

91% 
160 

44% 
134 
8% 

46% 

88% 


126%  136 
88    I   84% 
65  %1  66% 

113     128 


10 

146' 

31 

60 

77 
138 

98 
139% 

18'7% 
118 

10 

9 

260 

29% 


17% 

i'so" 

68% 
70% 
92 

138 

112% 

146% 

m" 

118 

17 

14 
280% 

30% 


'  Those  are  the  prices  bid  and  a  iked ;  no  sale  was  made  at  the  Board. 


t  Lower  price  ls«x.divldead. 


Mav  i7,  !l>t4.J 


THE  ('HRONICLE. 


<{UUTATI0N8  OP  STATE  AND  ItAILUOAl)  UOMIS   MAY   10, 

MTATU    BONOa.* 


IHNi. 


OBOnRITIJCB. 


AUbMna-Claan  A,  1006 

ClMa  II,  &II.  IIIOU 

CliwiiC.  la.  lOOB 

«■,  lU'JUa.  lUOO 

.VrkHllsiv-H  -Oh.  fillldtxl 

7b.  I.,  lliiik  A  F(.  M.  lu. 

7>,  Muliili.A  I,.U(K'k  KK 

7H.  I..  K.IMI.  j!  N.O.  UK 

78,  MIhk.  O.  £  II.  K.  KK. 

7h,  AlkiiUHlM  C;out.  UK. 
lipoiKla    liH,  18S6 

78,  IHKli 

7«.  vnlil.  I8B0  


BUL    Aak.' 


83 
IO-,j 

H-i 
100 

10 
10 
10 
10 

» 

103  1. 
108  >3'. 
1 


UK  Hi 

o" 


f(i""i 


SKOURITIRH, 


r.-mlaUDk— * 

Kx-matiirflA  iwapoi 
Mlamiurt-Oa.  1886. 


,11)14 


e*.  due  18h6  or  IHOO. 

Anyriiior  llMlv..(lne'0'i 

Fmiilliiif    IHlultO 

liunnlhitl  A  Kt.  Jo.,'8e. 
New  York    8»,  log.,  1887 

Oa,  loan,  IHUl 

6m,  loan,  IHIW 

«H,  lonn,  18»;i....  

N.Cttrolliui-UM.olrt.J.*.! 

Piindlnir  tuyt:  IRtm.1H(M 


Bill, 


Aak. 


7a 

M 
106 

111  I 

IVi 

IIH     I 

ni<)  I 
I  mi 

IIU 

117     j 


106^ 


■KCURITim. 


M.  0»roUn»-C<inUDaMl— 
Haw  bODda,  J.«J.,  'Wii-ii 

■peeUltn^  '•«  ■> •»  . 

Do  '  11 

Do  II. 

Coii-iil.  1 


Be 

Toiin 

8«.  > 


■'81 


Bid. 


10 
!l 
I 
1 

l8^. 


a 

100 


A 


•BOOKITIl 


hTcni 


•lUMMM-CeatlaMd— 
H«,  mw  MrtM,  Itl^r,... 


HAI1.HOAP    BONDft. 


.te'-:. 

tta.ui>  i'Ol 

M.0OII  <  . 

OlLdefrr 
DUtrlcloi  <  oiiiiubi»— 

»-«»a.  ItKM 

lUirlatnwl 

yniidiB«>«,  law 


591 


aid.  A*k. 


M 

4A 


n 


« 

us 
us 


7% 


SKI'URITIEH. 


Bid.    Aak. 


8ECVR1TIK8. 


04 


•80 


88 
.  "^ 
*'84" 
MlB^a 
'116 
114 


107 
■»6' 

"oe" 

85  >« 

107" 
71 
70 


llOH 
00 
341, 

101 


Kallroad  Uonds. 

(Mocfc    Kxchanue  Prkta.) 

Al».('eutial-lBt,(ia.  1018  • 06 

AlleK'ylo«t.-lBt,l!«,l«2-.!    . 

Atch.T.  A  S  Fo-4  Hia,  1»20,  . 
81nkiUKrumI,«e,  11111..' 

AtL  A  I'a4).-l8t,«»,  lUlO.  * 91 

B«lt.A  O.- lat, «8, 1'rk.Br,i*112 

Boat.  Iliirlf.  &  E.-lBt,  7»    18 

OuuruntotKl 

Bar.  V.  Kap..«  No.- lat, ia   102 

Mliiii..cst.L.— l»t,7a,(ira 

la.  Cltv.A  Wc«t.-Ut,78'  

C.Rap.  I.F.*N.— l«t,68  • 

lat, .'.«,  19'21 1 

Buff.  N. Y.  A  I'hil.-lst,  68, 
(•eli*-rrtl,  uH,  11)'J4 ! 

Cfto.  8u.— iKt,  lut.  imar.  Sa 

2d,B8,  11I13 

HUK.,  r,i(,  lilKt I  

Centrallowft— lat,7B,  '99   

East.  l)lv,-l8t,T>»,  l012|  

111.  ]llv,-lHt.  (Is,  1!I12..;  ...* 

Cliar.  Col.  A  Auk.— Istt  7b    — 

Cbefl.4b  O.— rur.mouevfd.,*lll 
6a,  gold,  Borlea  A,  19(18 . 
6«,  gold,  Bonea  A,  1U08  . 

6a,  currency,  1918 

MortKBg<)  ()8,  1911 

Chea.o.iS.W.-M.  u-Hs... 

CWcaKo  &  Alton— 1st,  78. 
Binkine  faud,  Ua,  1903.. 
La.  &  Mo.  Klv.-lat,  7». 

2d.  78,  lOOO..... I  ; 

8t  L.Jack.  &  Chic— lstl*116»g,117 

lBt,,Kuar.  (5B4),78, '94fll6V 

2d,  i3li0),78,  1898 

2d,  guar.  (188).  76,  '98 

MIsB.K.lir'ne— l.it,s.f.68 

C.B.*  «.-(_on801.78.  lilOS  •125U  ISO 

6a,  alukUiK  f und,  1»01..|*10S     

6a,  debentures,  1913.  ...I  93    , 

la.  Uiv.-S.  fd.,  5e,  1919* 108^ 

SlQkinEfuud,  48, 1919    '02       94 
Denver  SiT.-4B,  1922..;  '91 
Plain  48, 1921 1  

C.R.I.&  P.-Bs,  op.,  1917.i'127 

6a,rcj!.,  1917 "126      127Hl 

Keok.*  nesM.— 1st.,  .'>«    100     

Central  of  N.J.-l8t,  1890   113'4l 

latcousol.ihssented,  1 899    { 108 

Conv.,  assento*!,  78. 1902:  in 

AdJnatment,  7a,  1903.. .|* 106 

Oonv.  dcbent.  68, 1908.. I 

Leh.AW.U.-Con.g'd,o8.  "lOlia  103 
Ani.D'kAImp.-58,1921    OZHil 

Chic.  M  il.  &  St.  Paul—       I 

let,  88.  P.  I) "130 

2d,  7  3-10,  P.D..  )898...i»ia0 
lat  76,  $g..  R.D.,  1902. ,•.... 
l8t,  I.aC.  I)iT.,  78,  1893. 1  - . 
let.  I.  i  M.,  7e,  1897  ...  *116 
lat,  I.  *  I).,  78,  1899....  *123 
lat,  C.  &  M.,  78,  1903...    122 

Con8ol.78,  1905 1  

2d,  78,  1884 :*100     , 

lat,  78, 1.A  D.Ext.,  1908,   1121 

l8t,S.W.  Div.,  68,1909.!  110    ' 

lat,  6s.  LaC.it  Dav.,1919    -98    ' ' 

lBt.S.Miun.Div.,6a,1910      109    1 

lat,  H.  *  U.,  78,  1910...  • 123^' 

Chic.it  Pac.Dlv.,68,1910,*113iii  lloi^l 

l8t,Chio.*  P.W.,5s,1921    I   97 

Mln'l  Pt.  Dlv.,  58,  1910.    !  96 

C'.&L.Suu.DiT.,58,1921     "99      

Wl8.*  Min.Uiv..58,1921      90       96 

Chic.  *  Ni.itlnveBt.—         '  ' 

Sink,  tuiid,  7s,  iwa.^i 


Bid,    Aak. 


BKCURITIE8. 


Bid. 


Del.  L.  A  W.-ConUn'd- 
M.itK~2d,  78,  1891  .... 

Bonda,  78,  19i)0 

7BOf  1871, 1901 

lat,  conaol.,  guar.*,  7a. . 
H.Y.  lsak.A  W.-l8t,  6a 
Couatniotlon,  6a,  1923,     ... 
Del.«Had.Caiial-l8t,7a'  102 

78,1891 |«114 

laUext.,  78, 1891 1  1 Jm 

Coupon,  78,  1894 I* :il7"a  IMllw 

Kegiaterml,  78,  1891  ..  .1  ' .Mll.l. 


'114 
'114Hl 

118 
■110     i 

...     98 


Cuuooii. 


Marietta  .t  CIO,- 1  at,  7a.      .... 
MBtro|iollfii  Kl.— lat,1908   .,.. 

'M,  (;«,  IsiHi..  

M«x.  Cent.-lat,  7«,  1911.     -45 
Mlch.Cellt,-<on8.7»,  19021*121 

Couaol.  .'iB,  190'J 104>i 

6a.  11MI9 1  

I'.iai 1*102 

1931  ...I  

Uaj-Ol. 1*100 

i  C.s,  1010    

-  1st, (18,1921     101 

lat,  Pa.I)lv.,cp.,78,1917|' 131  "a  Minn.it  stL.-l8t,7a,1927,  120 

1st,  Pa.  I>iv.,  reg.,  1917.|*1H1      ,    Iowa  Kxt.-lat,  78,  1909i  120 

All).  A  Siiaq.- l8t,7a  ...I  111     |'    2d,  7a,  18!il * 

2d,  78, 1886 *10a    ' ',    S'th>r.Ext.-l8t,7a,1910    112 

let^con8.,guar.7B,ie06:'116    nibhl    Par.  Ext.- Ist,  (Is,  1921. 

Rcgi.Htcred |  I i  Mo.K.*  T.-Ocn'l,(J3,1920 

lat,  cons.,  gn., 6b,  1906  *114t»  llBHi      OonernI,  .la,  19'.!0 

Kegistereil | :|    Cons. 78,  l'.)(H-j.6 


120 


129 

118 


124 


Itens.  A  Bar  —lat,  cp.,7»  * 

l8t,  reg.,  7s,  1021 

Deny.*  Uio  Or.— let,  1900 

l8t,C0n80l.,78,1910.. 

Den.So.Pk.A  Pac.-lat,  78 

pOn..ft  IlioO.WC8t.-l8t,(i8 

Det.Mack.vfeMarq.— lat,  6a 

Ijind  grant,  3  "as,  8. A . . . 
E.T.Va.itOa.-lst,78,1900 

let,  cons.,  ,18,  1930 

I    Divisional  5a,  1 930 

,Ell7..C.<SN.-S.f.,deb.,c.,6B 

I     l8t,  69,  1920 ■. ,"  .... 

EH2.  Lex.A  Big  Sandy— 68      76 
Erie— 1  St,  extended,  78...  '122 

2d,  extended,  f)8,  1919..  1  110 

3d,eit«uded,  4i.j8,  19231  

4th,  extended,  58,  1920.]»108 
.,6th, 78,  1888 1*110 

lat,  cons.,  gold,  7b,  19'20i*120 

1st,  cons.,  td  couj).,  78.  .* 

Keorg.,  l8t  lien,  (ia,  19oa|  

Long  Dock  b'uds,  vs,  '93|* 

KullVN.Y-.iE.— lst,1916    

N.Y.L.E.AW.  -Now2d«      61 
Collat'l  trust. 6S.H122 ' 

Buir.A8.W.-M.,68,1908    ' 

lEv.&T.  H.— l9t,  cons.,  «8     90    I  07 

MtVern'n— 1st,  68, 1923    

Fl't.tP.Marq.-M.(i8,1920|*lll      

Gal.Har.ife  8. Ant.- 1 81,68'  

2d,  7b,  1005 "Ill     I I 

Mex.&Pac.-lst,  68....I  '03       03>8 

2d,  68.  1931 1 I 

Qr'nBayW.ASt.P.- l8t,6a  * 
Gulf  Cdl.A  8.  Fe— 78, 1909 
Hann.  A  St.  Joe.— 88,conv.  •: 

Consol.  68,  1911 110    .Ill's  i    2d  consolidated  78,  1911 

Houston  &  Texas  Cent—  I  1 1    let,  Springlielrt  Div.,  7a 

let,  M.  L.,  78 "lOS    : OhioCentnil-lst.6s.l920 

let,  Western  Dlv..  7a... 'lOS     il    lat, Term'l Tr.,  (;a,  1920 

lat,  Waco  A  No.,  7e i*102    [ ]    let,  Miu'l  Div.,  (!a,  1921 

2d,  consol.,  nialne  line,88l [Ohio  8o.— lat,  fi.s,1921  .... 

2d,  Wa<o  A  No.,  88,19161 hOreg'n*  Cal.-l8t,(i8,1921 

Ooueral,  BSj  19'21 * 98>a  |Or.<ETran8c'l-68.'«2.1922 

HoustE.AW.Tei.— lat,78 Oregon  Imp.  Co.— Ist,  68. 

2d,  6s,  1913 !0reg'n«R.,V:Nav.-lst,68| 

Illinois  t.'entral —  I  j  .Panama— y.f.,8ub.6s,1910 

SpringHeld  Div.- Cp.  6s.*112'a liPeorla  Dec.  A  Ev.— l8t,68 


HKCURITIIW. 


Bid. 


Penri   ItK. 


(  tuitlnuMl—    I  ' 

.* 181% 

•.fd.,'iia>ii» 


,7«|'10» 


•11 

■iiW 


I'.tao 

■       ,rf.,6« 

i.iJi • 

i.|.l.,7a,'»7 


B6 


102 


108  >a 
99    I 


'104', 


...  128 

il2i) 
103 '4' 10314 

"00"  "oiK 


Consol.  bonds,  78,  1915.    132 
Extension  bonds,  78,  *85  *104 

lat.  78.  188.^) 103Hi 

Counon.gold.  78,  1902..    128 
Reglsfd.  gold,  7s,  1902.  *.... 
Sinking  fund,  68, 1929..!  113 
Sink,  fiiijil.  (is,  1929,  reg  "110 
Sinking  fund,  Ss,  1929.. 
sink.  fund.  5s,  1929.  rcg 
Sink'g  fd.  deb.,  5b,  1933 
Escanaba  A  L..S.— lst,68 

De8M..V  .Min'ap.-l8t,78,' 127 

Iowa  Midland— l8t,  88.. 
PeniuBula—  1  st,  eonv.  78, 

Chic.A  Milw'keo— l8t,7a   124'a 

Wln.ASf.P.— l8t,78,'87l  106     10714 

2d,  78.  1907 ,"119 

»Ii].A.Miid.-l8t,08,1905    .... 

.C.C.ilna's-l8t,78,8.fd,!  

Consol.  7s,  1914 I* 

Consol.  sink,  fd.,  78,1914!  

Oeneral  con.sol..  (is.  1934* 

C.8t.P.Itf.AO.-(onsol.  68    109 

C.St.PAM.— Ist.UB,  1918    

No.  Wis.- Ist.  68,  1930.1  

8t.P.it-  S.C.-let.6s,1919,*116 

Chic.A  E.Ill.—lat,s.f..cur.'  100 

CSllc.St.L.A  P.— l8t,con.58 

Caiic.  A  .Vtl  — let,  68,  1020 
2d,  «a,  1923 * 80 

<3hlc..tW.Ind.— lBl.s.f.,68  "102 
Geu'l  mort.,  68.  1932... 

O0I.A  Ureeu.- let,  68,1916 
2d,  «8.  1926 

Col.  11.  Val.  A  Tol.-lBt,  5e 

Del.  L.A  W.— 7s,  conv.,  '02 

Mortgage  7b,  1907 "120 

Byr.Blng.A  N.Y.— lat,78 
UorriaA  Eaaex— lat,  78  '136 


120 

124  <s 


108 
111 


116 


103 


78 
110 


Cons.  2d,  iiicuuie,  101I..1*. 

n.A  Cent.  Mo.-lst,  '00    

94     !  Mobile  A  Ohlu-Xow  68.. 1*105 
5514      CoUaler'l  Unist,  (Js,  1892i* 

00  i  I  Morgan's  La.A  T.—lBt,  68    

'  Nasii.Chnt.A  bt.L.— l8t,7al 122 

01  I'     ■M.lia,  1901 ...I  I 

N.  V.  Ceutral-68. 1887...  •106i«  10718 

Deb.  cert*.,  cxt'd  58 1*  1104 

N.Y.C.A  H.-l8t,cp.,78*132     .... 
lat,  reg.,  1903 >  ... 

Hnd.Blv.-78,2d,  a.f .,  '85  »1(.'4  I3I05  <: 

Uorlem— lat,  78,ooup... 1*120    1.. 

1st,  7s.  reg.,  1900 

N.Y.  Elev'd-lat,  7a,  1906  *120i«'.. 

N.Y.P.AO.-Pr.l'n.es, '95;  ' 

N.Y.C.AN.- Gon.,68,1910|  

Truat  Co.  receipts '. 

N.y.A.  N.Engl'd-l8t,78*      ■ 

let,  68,1905 1  *90 

N.Y.C.&St.L...l8t,6a,1921 1  102 

2d.0s,  1923 

N.Y.W.Sh.A  Buff.— Cp.,58, 

Registered,  5s.  1931... 
N.Y.feuaq.A  West.- 1  at,  6a 

Debenture,  68, 1897 *60 

Midland  of  N.  J.— 1st,  6s 
.«I.Y.N.lI.AH.-l8t,rg.,48, 
NevadaContral— lat,  68..I 
N.Pac.-O.l.KT.,  l8t,cp.,6B!  102i4'102'a 

UegiHtered,  (Is.  1921    ...     I I 

N.O.  Pac— 1st.  (la,  g..  1920 
Norf.AW.-Gen'lCs,  1931 

New  River-lst, 68,1932  *101i4  .... 

No.Railway(Cal.)-lat,  68,"107'a 

OhioA  Miss.— Consol.  s.fd.  I  ',110 


'79 


75 


36 

108 


103  lal 
•6«-| 


81 


ins 


M 

07 


110<B 

70 


..      _,-- I.COU8.,7b.' 

aoHi  8t,L.  A  Iron  Mt.-ui,7a*llS 

106  26.78,1897 ..     I'lOa 

70    |l    Arkanaaa  Br'ch-lat,  7s   

Cairo  A  Fultoo-lst,  7a   106 

Cairo  Ark.  A  T.— lat,  7»,' 

Oen'lr'yAl.gr...'ia,193ll  

Bt.L.Alton  A  ■r.lf.-lat,7»  'Ui 

2d,  iirof.,  7a,  1894 1*113    1 

2d,  Income,  7b,  1894 1 

Bellev.ASo.  111.— l8t,Ka''117     

St.P.MinD.A  Man.- lat,7s  '109ii  112 

2<l,6a.l009 .*1()9     I 

Dakota  Ezt.-6e,  1910..  *109     no 

lat,  consol.,  68,  1933...    108V 

Ist.  cons.,  6s,  reg.,  1933.1 

Mln'a  Un.-lat,6s.  1922  '110      

8t.P.  A  Dul.-l8t,58,  1931     ! 

'  ""  105 


•103 


•75 
•103  "al. 


94 


I    Coii»oUdattd7B,_1898...!"118*4l 
'109' 


80.  Car.  R'y-lst,  6a,  1920  " 
2d,  68.  liWl... 


98 
US 


81 


117 


85 


40 
*67 


i'TS" 
I  81 
100 

I  80 


•62 
'106 


60  Hi 


SpringHeldDiv.- cp.  68.,*ll'.sia liPeorla  Dec.  A  Ev.— l8t,68  ' liHia 

Middle  Div.— Rog.,5e. ..    [ '      Evaus.Div.— lst,68,1920  • lOS    | 

C.St.L.A  N.O.— ■ren.U7s 1 '  Peoria  A  Pek.TI'u— Ist,  68*104    '  ' 

Ist,  consol.,  78, 1897 

2d,  68,  1907 


Shenaud'h  v.— 1 8t,78, 19091* 

General,  6s,  1921 r 

Tex.Cen.-lBt,a.f..78,190e'*100 

Ist  nmrt.,  7a.  1011 1*100 

ToL  Del.  A  Burl.— Maill,8«    

lat,  Davt.  Dlv.,  68,  1910    

lat,  Ter'l  truat,  6a,  1010    

Tex.A  N.O.-lst,  78,  1905'  

Sabine  Dlv.  .l8t.6a,19I2!  

Va.  Mlil.-.M.Inc.,6a.  19271   

Wab..st.L.APac.-Oon'168i 
Chic.  Dlv.— 5b,  1910..... 

Hav.  Dlv.-6a,  1910 

Tol.P.AW.-lal.  78,1917 

Iowa  DIv.-Oa,  1921 

lod'polla  Diy.-6a,  1021 
Detroit  Dlv.-6a.  1921 .. 
Cairo  Dlv.— 6a,  1931 .... 
Wabash-Mort.  7a,  10O9 
Tol.  A  W.— Ist,  ext,  7a 
lat,  SI.  L.  Div.,  7s,  '80 

2d.  ext.,  7s,  1893 

E.iuipm'tbds,  78,  '83. 
Cousbl.  conv.,  78,  19071 
Gt.Weefn-lat,  7»,  "88! 

2d.  78, 1893 1 

aAToI.-l8t,78,  1890* 100 

Han.  A  Naples— let,  7a    ' 

Ill.A.So.Ia — lat,ex.,6al 

8t.l..K.C-.AN.-K.e.,78!   'SS    I 

Omaha  Dlv.-lat.7ai*101    ,U8 

Clar'<la  Br.-68, 1919,  

bt.Cha8.Uge.— l8t,68:  — --  

100 


•09 
*87 
•80 
•40 
•60 
98 
•86 


7ft 

iois 

»1 
B7 

■76" 

'"90" 


Gold,  58,  1951  ... 

Dub.  A  8.  C.— 2d  Div.,  7s 

Ced.  F.  A  Mlnn.-lst,  78 
Ind.  Bl.  AW.— 1st  pre*.,  78 

181,4.5-68,  1909 

2d,  4.5-68.  1909 

Eastern  Div    68,  1921 
Indiauap.D.  A  Spr.— lBt,78 

2d,  6s,  1911 

lnt.AGtNo.— Ist,  08,  gold 

Coupon,  6s,  1909 

Kenfky  Cent.-M.6s,  191 1 
Lake  Snoro— 

M.S.  AN.  1.,  s.  L.  78... 

Cleve.  A  Tol.— Sink'g  fd. 
New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.— 7b 

Buff.  A  Erie— New  tide . 

Kal.  A  W.  Pigeon-let.. 

Det.M.A  T.-l8t,7a,1900 

Lake  Shore— Div.  bonils 
Consol.,  coup.,  IsL  78. 
Consol.,  reg..  1st,  7a. . . 
Consol.,  coup..  2a,  78.  - 
Consol.,  reg..  2d,  78 . . . 
Long  I8l.  KR.-l8t,7a,  '08 

let,  consol.,  58,  1931  - . . 

Louis.  West.— Ist,  68 

Louievlllu  A  Nashville— 

Consol.,  78,  1898 

Cecllian  Br'ch-7a,  1907 

N.O.AMob.  -l8t,6B,1930 
•2d,  68,  1930 

E.  U.AN.-laL68,  1919 

General,  6a,  1930 

Pensacola  Dlv.— 68,1920 

St.  L.  Div.-lBt,  6a,  1921 
•2d,  38,  1980 

Naahv.  A  Dec— let.  78. 

8.A  N.Ala.-S.f.,68,l  910 

Leban'n-Knox— 6a,  1931 

Loniav.  C.A  L.-68, 1931 

Trust  bonils,  68,  1922. 

L.ErteA  W.-let.68,  1919 

Sttuduaky  Dlv.— 6a,  1910 
Laf.Rl.A  M— Ist, 6a,  1919 
Loulav.N.Alb.AC.- l8t,ll8 
Man  ti.lt.  Bcb  (0.-78,1909 

N.Y.AM. B'h—l8t,7a,'97 


■1041a 
■lUia 
■118 

12613 
■1'20 

*i27' 
120 


'  il09 

'116 


'102 


121 

"Ss" 

70 
I  87 
103 


No.  Missourt-lat,  7s.i*100    '117>« 

Pacltic  R;illro,iil8-  '  I  l,We8tl'n.Tel.-1900,coup.  • 110 

Central  Pac.-«.,  68 i*110    j !    1900.  reg * IW» 


San  JoaqiUn  Br.— 6s..i* jus's!  N.W.Telegraph-7a,  1904|"- 

Cal- A  Oregon-lat.  Oa/lOSia (  MtttUn.Tel.-.S.M,6ii,1911 

^ -  '  ,aprlng  Val.  W.W.-lat,6«    . 


115V> 


•91 
0»' 


111    1 
83  V 


102^ 


State  Aid  bds..  7e.  '84 
I.aud  gi-aut  bonds,  Os.i'loa 
West.  Pac— Bonds,  6a  *110 

So.  Pac.  of  Cal. l8t,68  "104 

t4o.Pac.of  Ariz'a— Ist,  68'  

8o.Pac.of  N.Mex.-lat,6a:   

Union  l'aciflc-l8t,68  ..I  113 


65 


-I  (»>• 
I  M 


!ia  I 

104  >i 


1134! 


INCOME  BONDS.       j 
J  (Intfrr#<  pab<i£il«  i/  tamed,)i 


Land  grants,  78, '87-89  106'all07 

Sinking  funil.s, 8a, '93.'  105     .... 

Reg.,  Ms,  1893 1  ,.-.. 

Collateral  Truat,  6a... I  ---. 

do  5a,  1907 


1  AUeg-nyCeDt- Inc.,  1912i 
I  Atl.A  Pac.-Inc,  1910... 
;  Central ofN.J.-1908.... 
'  ,Cent.Ia.— Coup,  deb.certa.; 
'ch.St.P..«;  M.-L.gr.inc.,6a 


10 


Eana-Pac.- lat,6a, '95  *108    ' Chic.A  E.  Ill— Inc 


129 


1231a 

120 

100 


98 
821a 


92 


77 


•09 


•96 


iBt,  6s.  1896 ,   

Denv.Div.«s,a8'd,'99'  *98 
iBt,  consol..  6s.  1919;* 

C3r.U.P.-F.C.,78,'95l   

AtC.A  P.-l8t,68,1905  * 

At.J-Co.A  W.-l8t,  «8>" 

Greg.  Short  L.-lst,  68'    83 

Bt.  So.- Gen  .,7a,  1{h)9* 

Exten.,  1st,  7a,  1909|" 
Mo,  Pac— 1st,  cons.,  6a. I 

8d,7B,  1906 ■- 

Pac.  of  Mo.-l8t,  68...  *1()4 

2d.  78.  1891 I"109 

St.L.A  S.F.-2d,  68,  CI  A    '96 

3-68,  ChiasC,  1906.-.. 

3-68,  Class  B,  1906...  I 

lat,  6s,  Pierce  C.A  O.    

Equipment,  78,  1895..    

aen'Iniort,  6s.  1931.1  

80.  Pac.  of  Mo.-lst,(ia  "lOO 
Tex.A  Pac.-l8t,6s,1905  •104 

Consol.,  69.  1905 

Income  A  Id.  gr.,  reg. . 

let.Rlo«. Dlv. ,68,11)30 
Pennsylvania  KK.— 
Pa.Co.'8  Buar.l  ias,l8t,cp 

Reglstere<l,  1921... 
PItt.C.A  St.L.-latK!. 

1st,  reg,  7a,  1900.. 

2d,  78,  1913 

Pltte.  FUW.A  ClllG.— l*t 

2d.  78, 1012 


lioij:  DesM.A  Kt  ' 


11H»7, 

'-.tla; 

:  lie. 

'31 


De(.  Ma< ; 
[  90  E.T.V.Al.. 
'  EliKib.l..- 

90      Or.BavW.A  st.l 

90    !,Ind.  Bl.  A  W.-Inc,  lOlO 

Conaol.,  inc.,  68,  1921... 

105  ludsIiocA  spr^d— •2d.llio. 
100     I    Trust  Co.  ccrtlflcatea.. 

Leh.  A  WUkesli.  Coal-'88 

1 1 1  Hj  Lake  E. A  W.-Inc.,7a,  -99 
lUo'i  sandkyDiv.-Inc..l920 
U2  i  lj»f.Bl.AMun.-lnc.,7a,'99 
.T....'  Mil.  L.sb.A  u.  111.  .luiea 
102       Mob.AO.  "O. 

''.    -Jd^prer.  .-' 

'      "d.  Iin-f  . 


17       20 


^ILIUC, 


86  >■ 


Ohi. 
Ogd. 

PeoriaD.il-.v.    1 

Kvauav.Dlv.-  i 

ProHa.*  PeV  fn 


.7.1 

i 

•■jol 


::.  ..:....,...;:;ii 

i.bk  1^A.«  T.  U.-Div.  bda- 


*ij' 

so* 





'70 

:;"" 

an 

■40' 

IS 

' 

"*" 

■M«i 



M" 

ho" 



•fto" 
84 

"ii" 

'  No  prices  Friday ;  these  aie  latitt  quotations  made  this  week. 
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RAILRUAU    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boadt. 


Ala.  Gt.  Southern  .\prll 

a  Atch.  T.&  S.Fe  March 

Buff.N.Y.A  Phil.  Kehriixry.. 
Bur.Ced.R.&No.  Ithwk  Apr 
Canadian  raeiflc  1  st  wk  l^i  ay 
Central  Iowa  .- .  IstwUMay 

Central  PaclHc. .  Aoril 

Clie.sap.  cfe  Ohio.  Ai'iril 

Eliz.Lex.&B.S.  April 

Chicago  &  Alton  istwkM'.iy 

Chic.  Burl.  &  Q.  March 

Chie. &  Ea.'it.  111.  1st  \vk May 
Chlo.&Gr.Trunk  VVk  JIar.  8 
Chic.  Mil. &  St.P.  IstwkMay 
Chic.  &  Northw.  IstwkMay 
Ch.St.P.Miii.&O.  IstwkMay 
Chic. &W.  Midi.  IstwkMav 

Cin.Ind.St.L.&C.  April 

Cin.  N.  O.  &  T.  P.  April 

Cln.Wash.&Balt.  IstwkMay 
Clev.Akr.m&i'ol  IstwkMay 
Clev.Col.C.& Ind  March..... 
Danbury  &  Nor.  February.. 

Denver&KioGr.  March 

Des  Mo.&  Ft.  D.  IstwkMay 
Det.Laus'g& No.  IstwkMay 
Dub.&SiouxCity  .^(Iwk  Apr 

Eastern March 

E.Tenn.Va.&  Ga.  .\pril 

Evansv.  &T.  H.  IstwkMay 
Flint  &  P.  Mara.  IstwkMay 
Flor.R'way  &N.  IstwkMay 
Ft. Worth  &  Den.  4thwk  Apr 
Grand  Trunk...  \Vk  Jlav  3. 
•Gr.BayW.&St.P.  Isl  wkMav 
,  Guli:Col.&.SanFe  IstwkMay 
HOUS.E.&  W.Tex  February  . 
6  m.  Cent.  (Ill.).'lstwkM.ay 
Do  (Iowa)' IstwkMay 
Ind.  Bloom.A  W.llstwkMav 
K.C.  Ft.S.&  Gulf  4thwk  Apr 
Kan.  C.  8p,  &  M.jWhwk  Avv 
Kentucky  Cent'l  February. . 

I,.Rk.&  Ft  Smith  April 

Ii.Rk.M.Rlv.&T.  Airil 

Long  Island |lst  wkMay 

ija.  &  Mo.  Kiver  Januar.v. 


Latest  Earnings  Reported. 


WeekorMo\      18S4 


IjOUisv.&Nashv, 
Mar  Hough. &  O 
jilemph.  &  Charl 
Mexican  Ccnt.e. 
Mex.Nat.,  No.D. 

Southern  Div. 

Other  lines 

Milwaukee  &  No 


IstwkMay 
April 
April 
April 
ithwk  Apr 
Ithwk  Apr 
Sdwk  Apr 
IstwkMiiy 


Mll.L.Sh.&West.'lstwkMay 


Ulnn.&  St. Louis  March. 

Missouri  Pace.  March 

Mobile  &  Ohio  . .  April 

Nash.  Ch.&  StL.  April 

K.O.&Northeast'April 

N.Y.  &  New  EngiMareh 

N.Y.L.Erie&  W  (/.February. . 

N.  Y.  Pa.  &  O.  Fibruary.. 

N.Y.Susci.  &Westi  March 

Norfolk  &  West.  18  dys  May 

ShenandoiihV  18  dys  May 
Northern  Ccntr'l  March 
Northern  Pacific  ]  1  st  wk  May 
Ohio  Central....  IstwkMiiv 

Ohio  &  Miss '  '.'d  wk  Apr. 

Oregon  &  Cil. . . !  February. . 
Oregon  Imp.  Co.  February  . 

Oregon  R.&N.Co  A]iril 

Pennsylvania . . .  JInrch 

Peoria  Dec.LVEv.i  IstwkMay 
Phlla.  &  Erie  ...  I  March. . . 
Phila.  &  Read'ff. !  March 

Do     Cent.N.J.iMarch.... 

Do     C.  &  Iron  [March.... 
E.ehm'd  &Dauv.  'April 

Ch.  Col.&  Aug.  3d  wk  Apr 

Columbia&Gr.  3d  wk  Apr 

Va.  Midland  .    April 

West.  No.  Car.  April 

Eoeh.  &  Pittsb'g  IstwkMay 

Eome  Wat.&  Og.  March 

Bt.John8li.ctL.C.  .lanuary... 
et.L.Alton&T.H.  4thwk  Apr 
Do  (brchs.)  IstwkMay 
Bt.  Louis  &  Cairo  2d  wk  Apr 
Bt  L.  Ft.  S.  &  W.  1st  wk  .M.ay 
Bt.L&SanFran.  IstwkMay 
Bt.  Paul  &  Uul'th  1  st  wk  May 

Bt.P.Min.&  Man.  April 

Bonth  Carolina  .  March 

6o.Pac.Cal  .N  D.  February.. 

Do    So.  Div.g.  February.. 

Do    Arizona!/.  February.. 

Do  N.  Mex.fl'.  February. . 
Tex.&St.Louis/i  4thwk  Apr 
Tol.  Cin.  &  St.  L.  February.. 

■Cnlon  Paoiflo...  March 

Utah  Central.  ..  March 

Vlcksb'rg&Mer.  April 

Vioksb.Sh.&Pao.  April 

West  Jersey March 

Wisconsin  Cent'l  April 


S4,.i00 
1,104,050 

17ii,236 

69.676 

94.000 

27,053 

2,034,000 

396  387 
58.803 

147.7S1 

3,106.028 

30,354 

60,057 

419,00(1 

433,100 

115.400 
30,033 

193,509 

211,493 
S0,35' 
8,690 

318,714 
13.541 

453,00.5 

5.519 

28.765 

18,373 

244,293 

2S0.8i2 
13.538 
49.(31 
34,361 
10,800 

314,573 

5,180' 

31,719 

26,899 

163,800 
27,100 
46,637 
49,031 
31.369 
52,732 
35,352 
24.935 
58,387 
51,200 

257,890 
24,383 

101,703 

250.000 
11,000 
23.545 
8,770 
10,035 
20,435 

144,018 

170,6bo 

18.S,167 

25,262 

259,431 

1,233,409 

386,742 

71,704 

50,960 

13,6S9 

46-',504 

323,600 

27,508 

8(;,9S,3 

61,997 

225.133 

432,000 

4,002,627 

11,258 

235.402 

1,456,180 

731,964 

914,465 

317,000 

13,796 

9,8^6 

120,883 

31,997 

21,351 

133,163 

/  12,640 

34,262 

12,920 

5,606 

5,948 

77,652 

20,330 

804.999 

110,695 

72,979 

367,613 

152,101 

54,7.=.2 

13,352 

83,641 

1,972,712 

81,599 

36,104 

5,586 

82,493 

124,748 


1883. 


73,414 
1,415,514 

147,069 

61,828 

93,000 

24,051 

2,030,313 

293.630 
47,540 

147,208 

2,396,534 

28,435 

59,603 

461,029 

417,500 

100,600 
28,202 

193,141 

173,116 
31,005 
10,447 

371,478 
14.293 

548,580 

4,163 

28,297 

23,679 

267.601 

273,322 

14,92.1 

52,847 

18,201 

6,400 

343,470 

9,153 

31,038 

21,788 

174,537 
39,117 
56,040 
34,045 


46,731 
36,062 
30,310 
56,508 
49,600 

237,870 
17,277 
80,766 

186,898 


9,6.»0 

17,830 

169,151 

i2s',86C 

161,435 
5,881 

296,311 
1,283,616 

388,11>- 
76.974 
48,588 
16,291 

506,80.=. 

178,145 
23,603 
92,392 
57,390 

221,915 

399,290 

4,189,380 

11,077 

308,069 
1,669,341 


Jan,  1  to  Latest  Date. 


1884. 


1883. 


3)1.3=il 

3,743,431 

340,307 

850.7.i2 

1,221,777 

•474,256 

6,625,000 

1,156,603 

209,719 

2,639,734 

5,7--5,361 

487,381 

521,635 

6.942,000 

7,004.718 

1,796,506 

524,039 

703,009 

785,676 

570.028 

149.7.-i2 

875,208 

25.740 

1,333.076 

112,866 

464,699 

267,473 

765.603 

1,318,361 

223.067 

860,232 

378,436 

131.000 

5,477,664 

131,544 

530,390 

50,741 

3,406.600 

553,900 

876,253 

744,583 

290,079 

101,530 

155.280 

107,268 

633,132 

51,200 

4,604.126 

87,826 

439,249 

865,136 

146,850 

271,027 


$ 
330,075 

3,  =.14,812 
344,959 
855,570 

1,175,297 
397,950 

7,C88,479 

1,141,841 
203,976 

2,638,550 

5,033,285 
542,920 
483,173 

7,0;13,274 

6,936,188 

1,S67,464 
508,262 
752,663 
740,438 
613,489 
170,084 
993,181 
38,061 

1,469,877 

97.856 

502,620 

312,724 

786,068 

1,248.236 
239,359 
874,949 
315,428 
101,C00 

6,136.758 

130,314 

587,811 

46,637 

3,632,997 
649,783 
991, "29 
59.i,732 

9.3',378 
169,292 
131,548 
64,9.207 

49,600 
4,460,199 

75,052 
308,930 
670,107 


173,355 
30i,575 
373,93 

3,977,289 
709,584 
792,473 

•  132,910 
753,759 

2,505,740 
820,388 
199,899 
895,636 
246,779 

1,271,023 

3,748,200 
338,565 


1,160,48s 

267,300 

12.709 

9,120 

104.433 

21,768 

11,071 

120,621 

16.763 

30.376 

10,528 

6,811 

3,376 

65.868 

22,698 

812,016 

136,783 

72,045 

279,926 

161,782 

49,346 


61,598 

2,391,753 

104,669 

29,237 

3.151 

76,849 

124,678 


137,491 

489,325 

1,300,896 

11.003,593 

260,037 

747,067 

4.192,869 

3,193,417 

2,850,264 

1,273,773 

255,397 

221,666 

456,951 

127,346 

336,260 

327,546 

12,640 

481,433 

280,775 

71,349 

160,529 

1,506.131 

306.622 

2,361.533 

373,594 

153,392 

577,870 

318,170 

109,586 

241,848 

177,185 

5,059,589 

232,315 

161.243 

43,398 

218,979 

492,08( 


152,265 
313,081 
360.158 

4,031,629 

698,167 

760,250 

22.354 

779,703 

2,803,485 
840,3-3 
211,778 
848,750 
230,094 

1,492,983 

2,174,912 
320,220 


139,71/0 
460.452 

1,43  ",625 

11,830,952 

224,602 

923,472 

4,731,878 


3,035,021 

1,203,619 

263,596 

283,587 

44(i,224 

95,580 

116,751 

327,045 

16,763 

496,228 

235,913 

94,302 

59,823 

1,206,167 
319,630 

2,421,203 
415,973 
159,0.34 
579,659 
341,783 
105,920 

lii",60i 
5,931,836 
302,730 
169,336 
28.924 
200,725 
441,141 


a  Includes  Southern  Kansas  lines  in  both  years,  b  Includes  Southern 
Division.  c  Includes  Iron  Mountain  Railroad.  d  Not  including 
earnings  of  New  York  Penn  &  Ohio  road.  e  Including  boti  divisions. 
f  Snow  blockade.  g  Included  in  Central  Paoiflo  earniaixi  above. 
A  Embracing  lines  in  Missouri,  Arkansas  and  Texas. 


ISevr  York  City  Banks.— The  foUowing statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Mav  10: 


Banks. 


New  York 

Manliattan  Co 

Mercllants'*. 

Meclianlcs' 

Union 

America 

Phenix 

City 

Tradesmen's 

Faltou 

Chemical 

Merchants'  Exch 
Gallatin  National.. 
Butcliera'  it  Drov. 
Meclianlcs'  &  Tr... 

Greenwicli 

Leather  Sfanuf'rs. 

Seventh   Ward 

St.ate  ot  N.  Y.-.., 
Amorlc'u  Escli'go. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shf.e  &  Leather .. 
Com  Exch.ange 

Contlncutai 

Oriental 

Marine 

Importers'^  Trad. 

Paik 

Wall  Street.... 
North  River . . 

East  River 

Fourth  National,. 
Central  Nation. il,. 
Second  National. 
Ninth  National... 

First  National 

Third  National... 
N.  V.  Sat.  Exch.. 

Bowery 

N.  Y.  County 

Oiriiiau..\iiieric'u. 
Chase  National... 

Fifth  Avenue 

G  ?rman  Kich'nge. 

Germania 

United  States 

Lincoln 

Garlield 

Fitth  National 


A^^erage  Amount,  of— 


Loans  and 
discounts. 


Specie. 


9,G«t!,000 
7,5f:9.000 
8,070,400 
8,340,000 
4,360,000 

10,234,400 
3,005,000 

'7,011,700 
8,198,400 
1,040,600 

14,451,700 
3,175,600 
4,770,300 
1,843,600 
1.104,000 
1,072,'00 
3,164,100 
1,221,800 
4,201.400 

11,556,000 

18,392.200 
6,207,800 
7,130,700 
2,.S97,700 
3,612,300 
4,262,900 
1,642,400 
3,366,000 
9,593.900 
3,190,800 

10.977,000 
2,811,700 
2,403,700 
2,898,100 
2,732,000 
3.322,000 
5,412,400 
6,053,600 
2,200,400 

19,325.206 

19,682,000 
1,781,900 
1,561,000 
1,193,000 

15,804,300 
8,349,000 
3,795,000 
5,976.000 

l.',22(j,400 
4,799.400 
1,576,000 
2.014,100 
1.881,100 
2,049,700 
4,248,500 
2,573,300 
2,215,500 
2,180,300 
4,478,400 
1,378,900 
980,1200 
1,115,800 


Leoal 
Tenders. 


1,743,000 

1,239.000 
■9G3,0.lO 

1,241,000 
439,100 

1,160.500 
592,0001 

2,227,600 
266,100 
414,300 

3,361,600 
336,600 
255,200 
590,100 
94,000 
52,000 
212,600 
248.200 
618,800 

1,398,000 

4,184,000 

1,003,700 

1,820,800 
393,100 
589,100 
619,900 
134,000 
251,800 

2,179,800 
330,S'0O 

1,779,000 
638,100 
164,500 
437,400 
102,000 
653,000 
668,400 

1,347,400 
108,000 


5,176,600 

3,433,500 

72,200 

24,000 

102,800 

3,043,700 

515,000 

658,000 

1,044,300 

3,854,900 

1.039,900 

128,400 

350,600 

258,090 

220,200 

1,220,400 

749,300 

98,000 

62,000 

l,77/.,700 

418,000 

27,200 

225, ICO 


1,11 '2,000 
686,000 
878,100 
751,000 
369,400 
533,900 
129,800 
422,000 
142,200 
102,600 
999,300 
411,400 
488,200 
115,300 
lOl.OllO 
108,100 
451,200 
118,300 
352.800 
1,722,000 
1,332,200 
286,700 
660,100 
166,600 
654,300 
371,200 
89,100 
363,200 
•  590.000 
309,100 
491,000 
284,200 
223,100 
109,201 
238,800 
231,000 
211,000 
488,300 
335,000 


Net  Deposits 

other 

than  U.  S. 


$ 

9,730.000 
6,946.000 
7,688,500 
7,428,000 
3.386,000 
7,817,400 
2,689,000 
7,355,000 
1,902,200 
l,37.'l,300 

14,822,000 
2,72",000 
2,854,600 
1,95;<,600 
1,103,000 
1,053,900 
2,430,500 

■1,255,900 
4,238,100 
9,044,000 

15,874,700 
5,024,000 
7,592,500 
2,872,200 
3,190,000 
4,620,200 
1,791,100 
3,522,500 

10,240,500 
2,982,500 
8,425,000 
3,298.600 
2,(178.000 
2,399,300 
2,424,900 
8,504,000 
4,380,300 
7,221,100 
2,111,400 


1,184,690 

1,890,100 

189,400 

150.000 

126.300 

1,005,900 

1,471,000 

330,000 

445,900 

715,800 

760,500 

223,200 

223,700 

437,000 

79,600 

309,500 

66.0  ;o 

190.000 

189,400 

4S5,800 

225,400 

145.000 

133,900 


Circula- 
tion. 


450,000 
S55,806 


1,100 
270,000 

7  b  6,6  06 


285,000 
6 10, -200 
224,000 

45,000 

2,600 

525,900 

12,200 


22,278,900 

23,427,600 

1,654,200 

1,418,000 

951,600 

1G,039,'200 
9,506,000 
4,180,000 
6,871,001' 

16,418,600 
5.270,700 
1,328,000 
2,009,600 
2,441,200 
2,183,500 
6,608,700 
2,879,400 
2,303,700 
2,.329,600 
5,785,800 
2,294,700 
821,400 
1,215,200 


841.300 
900,000 
404,000 


180,000 

45,000 

5,400 

5'i6',50d 

324,500 

1,305,000 

270,000 

4"'32,20d 


450,000 
'62,106 


1,335,300 
45,000 


224,600 
360,000 
297,000 
45,000 
600,000 
449,900 


270,000 
225,000 
180,000 


45,000 


449,900 

44,700 

180,000 

135,000 


Total 333,424,100,53,841,700  23,089,300l329,822,200,14,19O,2OO 

The  followmg  are  totals  for  several  weeks  past: 


1884.       Loans. 


Apr26!343.355,n00 

Mav3i341,990,500 

•'■12,333,424,100 


SpecU.     \L.  Tenders. 


$  $ 

58,215,300  28,125,500 
55  997,100!28,112,800 
53,841,700,28,069,300 


Deposits. 


335,684,000 
333,215,800 
329,822,200 


Circulatio7i 


14,493,800 
14,417,500 
14,190,200, 


Agg.  Gtear'ga 


707.078,332 
85.5,711,696 
811,778,563 


Boston  Banks.— FoUovnng  are  the  totals  of  the  Boston  banks ; 

1884.        Loans.  Specie.      L.  Tenders.     Deposits.*    Circntution  Agg.  Ctear^gs 


Ap.28 

May  5 

••  12 


145,734,000 
143,958,801) 
14'2,570,900 


6,178,800 
6,143,200 
6,238,800 


4,570,100 
4,564,100 
4,724,300 


96,692,600 
94,138,800 
94,170,900 


23,993,600 
23.827,000 
23,305,401) 


63,511,643 
7.3,168,347 
67.804,253 


Philadelphia  Banks.— The  totals  of  the  Philadelpliia  banka 
are  as  follows: 


1884. 

Loans. 

Lawful  Money. 

Deposits." 

Oircalation.\Agg.  <JUar*ga 

Apr.  23 

May     5 

"      12 

$ 
79,203,408 
79,17.5,125 
79,059.417 

$ 
19,729,620 
20,083,011 
20,238,643 

$ 
71,970.084 
72,4-27,991 
72,548,973 

$ 
8,509,055 
8,491,911 
8,498,613 

$ 
52,090,551 
58,393,299 
55,885,829 

*  Including  the  item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


Am.  9.ile  Dep.— Perp. dob. 
Atlantic  &  Pac— 6s,  1st  JI 

Blocks,  35  p.  c 

Cent.  Div.,  old 

Ci-'nt.  Div.,  neti- 

Accumul.  laud  grant 

Host.  H.  ife  E.— Now  stock 

Old  stock 

Host.  H.T.<fc  West.— St'ck 

Debentures 

Buff.  N.Y.i  Phlla. 

Pref 

Trust  bonds,  63. . . 
California  Pacittc... 
Chic.  &,  Atl.— Benet.  stock 
Continental  Coust.Imp.C'o 
Denv.tfe  Rio  Giando— Cons 

5s 

Denv. A  Rio  Gr.  W 

Istm.O-.ar.liyD.iftHiuG. 
Edi.son  Electilc  Light 

Subs 

Georgia  Pao Stock 

1  at  mort.,  63 

2d  mort 

I.  B.  &  \v.  Income  bonds. 

Koely  Motor 

Lebanon  Springs— 1st  M. 

Mahoning  Coal  A  RK 

Mexican  National 

Pr.-! 

Ist  mort 

Mo.  Pacific— Old  stock 

Cowdry  ctfs 


6 
IOVj 

44 
25 

2 
38 
60 
65 

2h 


18 

2 
71-j 


=8 

7 

57  "-J 


20 
60 
27 

i'l" 
100 


Ilk 


HolincB ■ '      2Hi 


3 
10 
20 
2% 
12 

4 


Securities. 


Mut.Un.— Sl'ck  trust  ctfs 
M.K.&T. — Income  scrip 
N.  Y.  M.  Uu.  Tel.— Stock. 
N.  y.  W.  Sh.  &.  B.-Stook. 
New  Jersey  Southern ... 
North.  Pac— Div.  bonds 
North  Riv.  Cons.— 100  p.c 
Ohio  Cent.— Riv.  Div.,  Ist 

Incomes  

peusacola  &  Atlantic  1st. 
Pitt  sburg  ife  Western 

1st  mort 

Postal  Telegraph— Stock 

1st  molt.,  6s 

Postil  Tel.ifc  Cable-Stock 
Sel.  R.  &  D.— Ist,  stpd  '82 

2d  mort.,  stamped  1882 
St.  Joseph  &  Western  ... 

St.  Jo.  tt  Pac,  1st  mort 
2d  mort 

Kans.  &  Neb.,  1st  mort. 
State  of  Tenu.— Set'm't.38 

settleinent,  5s 

Settlement,  68 

Tex, &  Col.  Iipp.- Ex-bond 
Texas  Pacific— Old  scr  p. 

New  scrip 

Tex.  8t.L.,M:.&A.div.,as.p 

M.  <fc  A.  Div.,  let  mort.. 

M.&A.Div.,lncome3,a3  p 

68,  1st  mort.,  in  Texas.. 

GPn.  Ist.ld.gr.&iiio.asp. 

U.  S.  Electric  Light 

sburp:  &  Meridian... 

Tncoinea I 


^i 


Bid. 


70 
10  "s 
17  >a 

2 
64  >2 


30 


42 

41 

9 

72 
15 


3 

70 
26 


60 
13 


45 
381a 


85      100 

2          3»< 
10     I 
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8KCUR1TIK8. 


MOKTON. 

Al<'ll.  .»     liiln'kl^-lBt,?*- 

Laiiil  Ki'iKtl,  7rt 

Atliinllr.t  l>,U'IIIo— e«... 

llU'OIIM' 

IIOHliin  >t  Maiiio— 7ll 

il<Miuu  *  AUmiiy— 7i ... 
(is 

BoHton  <fe  Lowell— 7s 

Ox 

Bonlon  <t  Provlileno©— 7i 

Jlinl.  .V  Mo."l.(l.  Ki-.To 
Nrl'l:!  ikl).  (is.  I'.xotnpt 
N.'hr;i-.kjl.  tJri.NoU-OX'pt 
Nilil. 1^1-11,  ■!« 

(■(tiiii.  .V  i':isMiiiiiiialo — 7a. 
fiMlimHori  Vulk'jr-8».... 

5ii 

Eaitrrn,  Mbss.— 6»,  new.. 
Fori  Scott  *  Oiilf— 7r>... 
K.  Clly  I.nwr.  A  -So,— 6«.. 
K.  Citv  St.  J(i.  JSC.  n.— 7g 
Little  K.  ,t  Ft.  N.— 78,  let 
K.  I'lty  .spU  &  Mem.— 6« 
Mexican  Central— 78  — 

llU'tlllHV 

N.  Y.  *  N.  Knglaud— 6s. 

7« 

N.  Mexico  A  So.  P»c.— 79 
OKdonitli.A  L.Cb.— Can.68 

Incotno 

01<l  Colony— 78 

«8 

Poeblo  A  Ark.  Val.— 7». 

Kutlaml— 68,  l8t 

Sonera— 7n 

STOCKS. 

AtcliLson  A  Topeka 

BoHton  A  Albiiny 

Beaton  A  Lowell 

Boston  A  Mulue 

BoHtou  A  rr(ivl<lenco... 

Clioshiro.  pioft'ircd 

Chic.  A  West  M  Ichlean. 
Clnu.  Siinilusky  A  Cleve 

Concord  

Connecticut  River 

Conn-  A  Pn8siinii)8lo 

Cennotton  Valley..*. 

Det.  LanBinK  A  No.,  pref. 

Eastern,  MaS3 ,. 

FitchbnrK 

Flint  A   I'ere  Marquette. 

Preferrcil 

FortijcoltA  GuU 

Preferred 

Iowa  Falls  A  Sloni  City. 
Kan.  C.  S|>rlnef.  A  Mem. 
Uttle  Itock  A  Ft.  Smith. 
LontsianaA  Mo.  RUer.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  llonsht'n  A  Onton. 

Preferred 

Ka.<thua  A  Ijowell 

N.  Y.  A  New  Kn^land  ... 
Northern  of  N.  itampsh. 
Norwich  A  Worcester. . . 

Old  Colony 

Portland  Saco  A  Fortsm. 

Rutland— Preferred 

Bevere  Beach  A  Lynn  ... 

Tol.  Cinn.  A  St.  Louis 

V<;rmout  A  Mass  

"Worcester  A  Nashua 

WiBconsiu  Central 

Preferred 


PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allep!lu-nv  Valley 

A8htaM(l:vA  Pittsburg.. 

Preferred 

Bell's  Gap 

BnfTalo  .V.Y.  A  Phil 

Preferred 

Camden  &  Allantic 

Preferred  

Catawi.ssa 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  I'eun.sylvauia , 

Elinira  A  Wllliamsport 

Preferred 

Huntiui;d'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehill  A  Sch.  Haven... 

Nosnnehoning  Valley 

Norfolk  A  West'n— Com. 

Pref  erred 

Northern  Central 

North  Pennsylvania 

Peun.sylvania 

Philadelphia  A  Erie 

Pblla.  tier.  A  NoiTlstown 
Ptalla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phila.  A  Trenton 

Phila.  Wllni.  A  Bait 

PIttsb.Ciu.A  St.  L.— Com 
United  N.J.  Companies.. 
West  Chester— Cons.  pref. 

West  Jer..)ey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Penusvlvania 

Schuylkill  Nav..  iiref... 

RAlLltOAD  BONDS. 
Allegh.  Val.— 7  .S-lOs,  '96 

78,  E.  ext.,  I&IO 


Inc.  78.  end.,  conn.,  '94 
tsb.— lst,68 


Aahtab.  A  Pitt: 

Ist,  6s.r0!;. ,  1908 
Belvlde  Del.— l»l,68,l«02 

2d,  es,  1883 

3d,  69.  1887 

BeU'9  tiap— Ist,  7».  1893 

l8t.«8,  l90r, 

CoUROI..  6»,  191S 

Buff.  N.V.A  Phil.— l»t,68 

2d,  7s.  1908 

Cons.  68, 1921... 

l8t. 'l-r.  ris.  1922 


Bid, 


117 


IB 


llOHi 


U 

90 

lot) 


nsu 


lift 

l«2'.j 


78 


132  <a 


lis 


871)1 

iio' 


BKCUIUTIES, 


lift 
110 
118 


92 

43^1 

12 

93 

lU2>a 


174  >« 
lift -J 
106 


172 
il2' 


22 
lUl 


120 

23 


•80  Hi 
16 


146 


161 
141 


30 

"id" 


40 
22 


40 
68 


67 
60^4 


SBSb 
10 
111 


17 


44 
44>!> 


101 

i'ii' 


16 


U^ 


141  >a 


19 
107 


6»4 


59 

57 

134 


13 
68 
eSii 


17  >« 


193 


20 

ii'i' 

117" 


Bntr.Pllta.A  W.-Oen.,B« 
Cam.  A  Amb<>y-6«,  o.,'80 

Mort.,  (Is,  1889 

Cam.  A  All.-  lat,7a^.,'93 

2d.  0«,  11104 

Coua.,  6  p.  0 

Cam.  A  Hurl.  Co._08,  'D7. 
Catawleaa— l«t,  7«,  COD.  0. 

Chat.  M.,  108,  1888 

New  79,  reg.  A  coup — 
Chnrfrs  V. -Tat,  7»,  1901 
Connecfa  (N.cp.,  Ui00.(l4 
Cor.CitwanA  Ant., deb. On, 
Delaware  ttw.  rg.A  ep.,V. 
iDel  *  lleunil  Hr  l»t.7« 
.'Kaal  I'enn.  Isl,  7s,  IS.sM 
IKnsloilAAmb'y-  .Is,  Ur.Ml 
lEl  AWnisp't   Ist.Us,  1910 

69,  perpetual 

Harrr8b'g-l8t,6a,  1883 
H.AB.T— lat,78,g.,1890 

Cona.  68, 189« 

ItbacaAAtli.- lat,gld.,7a 
Jnnotlon— lat,  6b,  1682 

2d,  6a,  1900 

I*h.V.— l8t,69,C.&R.,'98 

2d,7e,reg.,  1910 

Cona.  6a,  U.A  K.,  1923 
N.  O.  Pac.— l8t,  88,  1920. 
No.  Ponn.— l8t,69,cp.,'86 

2d,  78.  cp.  1896  ... 

Oon.,79,  1003 

Debenture  6s,  reg 
Norfolk  A  West.- 06n.,69 

N.  R.  Div.,  l8t,  68.1932 
Oil  CltyA  Ciac— lat,  6a. 
Oil  Creek— l8t,  6a,  coup. 
Pennsylv.— Oon.,  6a,  reg, 

Oen  ,6s,  cp.,  1010 , 

Cons.,  Bs,  reg.,  1905.... 

Cons.,  6s,  coup.,  1905... 

Con».,  69,  reg.,  1919.... 
Pa.  AN.  V.C.-78, 1896 

7,1906 

Perkloinen— 1 9t,  68,cp.'87 
Phil  AErlo— 2d.79,cp.,'88 

Cons.,  Os.  1920 

Cons.,  5s,  1920 
Phlla.  Newt.  A  N.Y.— lat 
Phil.  A  B.-Ut,6»,1910 

2d,  79,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

Cona.,  69,g.,  1.B.C.1911 

Imp.,  69,  g.,  coop.,  1897 

Gen.,  69,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s.  coup.,  1890 

Cons.  59,  Ist  8er.,c.,1922 

Cons.  OS.  2d  9er.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv,  79,  R.  C.,1893..« 

Conv.  7b.  cp.ofr,  Jan.,'85 
Phil.Wil.A  Halt.— 4s,tr.ct 
Pitls.Cin.ASt.L.— 79,  reg 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamokinV.  A  Potts.— 79 
Shen.  Val.-lat.  78,  1909 

Gen'169, 1921 

Income,  Cs,  1923 

Income,  58,  1914 

Sunbury  A  Erie— lat,  78. 
Sunb.  Has.  A  W.— lat,  58 

2d,  68, 1938 

Syr.Oen.A  Coim.— Ist,  78. 
union  A  TItusv.— lat,  7s. 
United  N.  J.— Cons.63,'94 

Con9.  09,  gold,  1901.... 

Cons.  6s,  gold,  1908 

Gen.,  4a,  «old,  1923.... 
Warren  A  F.— 1st,  78, '96 
West  Chester— Cona.  78  . 
W.  Jersey— 1  st,  68,  cp.,'96 

Ist,  78. 1899 

Cons.  68,  1909 

W.JerseyAAtl.- lat,68,C. 
Western  Penn.— 68,coup. 

68,  P.  B„  1896 

Gen.,  79,  coup..  1901 

CANAL    BONDS. 
Che9.  A  Del.— l9t, 69,1886 
Lehigh  Nav.— 69,reg.,'84 

Mort.  RB.,  reg.,  1897  . 

Cons.,  78.  reg.,  1911 ... 

Greenw'd  Tr.,  7a,  reg.. 
MoiTia— Boat  Loan  rg.,'85 
Pennsylv.— 69,  cp.,  1910 
Schuylk.  Nav.— I8t,r 

2d,6s,  reg.,  1907.... 

BALTIMOKE. 

RAtLR'D  STOCKS.  Par 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

Ist  pref — 

2d  pref 

Parkersbnrg  Br 60 

Ceutral  Ohio— Com 60 

Pittsburg  A  ConneilsTtlle 
Western  .Maryland — 50 
RAILROAD    BONDS. 
Atlanta  A  Chart.— lat. . . 

Inc 

Balt.AOhlo-es„'85A.AO 
Cen.  Ohio.— 6s,  l9t,M.AS. 
Chart.  Col.  A  Aug.— lat.. 

2d 

Cln.  Wash.  A  Bait.— lata. 

2d8 

3d9 ...-- 

ColnmbiaA  Greenv.— lata 

2d8 ..- 

No.Central— 68,  '84,  J.AJ 

68,1900,  A.  &0 

68,  gold.1900,  J.AJ.... 

68.  Series  A 

58,  Series  B 
Plttab.ACon'ella.- 7aJAJ 
Union  RB.— lst,guaJ&J 

Canton  endorsed 

Virginia  A  Tenn.— 68  .... 

88 

W.Md.— 6s,  Ist,  g.,  J.AJ 

2d,  gnar.,  J.  A  J 

2d,  guar.  byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wllm.  U  AAag.-«8 

Wll.  A  Weinon— Gold.  79 


BM. 


106 

117 


132  >« 

iVf 


t,6s,rg. 


126 
105 
108 
115 
100 

lYu' 


133 
126 


102  "a 
105 
104 
101 


91 


134 


108 


103 


105 
122  >a 
132 
119 
119 
106 

122^1 

129  I 

101  Il01'4 
lllHl 


lOlHl 


130 
118 


114 


70 
■94' 

bo" 


112'« 
80 


113 


113 


106  >s 
107 


82 


76 
104  "u 

116 
126   129 


128 


90 '^t 

ioi'i 


62 

84 


126 
'82' 


108 
97 


185 


70 
187  •« 
135 


107  »4 


99 
65 
80 
991,1 
65 
102 13 


101> 
128 


105 
102 


120 


'J2 


62>a 


15»4 

113 

87 

102 

108 


99  "a 
68 
31 
100 


103 
120 
118 
103 
103 
124 


103 
139 
110 


113 


luucstmciits 


R  A  I  I.  R  O  A  D      I  IV  T  E  1.  1. 1  «  E  \  <r  E  . 


'M« 
I  on  ihi 

'     .\nril. 

(ft. 

■I  A 


ThHl!«viWTiiiw'Hiippi,RvrRTr'''/M/'(it/;j.y  u  cnmpM'-  ■ 

Fbnileit  ih/il '■'■'<'■''■  .-...."•■' in,.    ^,. 

'of  Railroada 

la»t  Satnrildj/  _     .' 

June,  Augiinf.  liKr.nmbe.r,  nnd  in  fm 

<mt  extra  i^hu  iinr  rnhnnrlherM  of  11. 

Bxtra  c'l/jir  .  ,u,TH  of  (/i»  Cii.iu.xicxn  alM 

cents  ea</i.  <: ,  ilmnrihtri  at  $1  per  nopy. 

ANNUAL    REPORTS. 

ChPHapcako  &  Ohio  Kallwajr. 
(For  the  year  ending  Dec.  81,  1888,) 

The  annual  report  of  this  company  for  1888  is  J«»t  {mblished. 
The  income  account  and  balance  8hi<et  of  the  company  ore 
always  very  oliecure,  by  reanon  of  the  unusual  method  of  pie- 
senting  these  accounts  in  the  annual  report.  There  is  >io  in- 
come account  pro|>er,  but  a  statement  of  "  reottipts  and  dfe- 
buniements  for  the  year"  is  mven  with  many  petty  details,  In- 
cluding also  receipts  from  sales  of  Iwnds.  It  isaumoient  to  s^ 
of  the  general  balance  sheet  that  it  (X'cupies  seven  pages  of  fine 
print  in  the  report,  whereas  In  the  majority  of  railr^d  reports 
a  half  page  is  sufficient  to  give  a  clear  alwtract  of  assets  and 
liabilities.  It  would  doubtless  be  acceptable  to  the  many  hold- 
ers of  stock  and  bonds  of  this  company  if  it  would  adopt  the 
clear  method  of  the  Lake  Shore  &  Michigan  .Southern  or 
some  otlier  e<iually  good  company,  in  preparing  the  statte- 
tics  of  the  report. 

From  the  remarks  of  Mr.  C.  P.  Himtington,  the  President, 
the  following  extracts  are  made  : 

"  The  business  of  the  company  for  the  pa-it  fiscal  year  has 
teen  sufficiently  gratifying  to  meet  the  reasonalile  expe<aations 
of  the  stockholders  and  bondholders."  The  gross  earnings  and 
operating  expenses  for  1882  and  1883  compare  as  follows  : 

1(^82.  1883. 

Gross  earnlnga $.3,334,978     l>3,806,791 

Operating  espouses,  including  taxes 2,302,443       2,59i<,033 


Earnings  over  oporatln;  expenses $1,032,.^28 

The  Interest  requirements  uimn  tbe  funded  debt  for  the 

year  In  cash  were 

The  total  Interest  liabilities  in  cash  tor  the  current  year  18S 1 

■will  be 

The  earnings  and  expenses  for  three  years  were  as 

1881,  1882 

Miles  operated 42l"  499 

Earnings — 

Passenger $504,204  $621,59S 

Freight 2,106,.5!i'2  2,600,539 

Mail,  express,  etc '         94,547  109.840 


$1,306,958 
$D79,260 

l,279,2CO 

follows : 

1883. 
517 

$695,105 

3,081,032 

130,654 


•Kx-dlTldend. 


t  Per  share. 


t  In  detaolk        }  Ex  rights. 


Total  gross  earnings $2,701,343  $3,334,977  $3,906,701 

Operating  expenses— 

Maintenance  of  way,  etc 740,947  531,5.'i7  4S4,951 

Maintenance  of  equipment 408,589  425,701  279,8«6 

Transportation  expenses 942,939  l,164,36fi  1,033,128 

Giiueral 174,928  180,833  152,067 

Total  (incIuOlng  taxes)....    $2,267,403     $2,302,449     $2,599,832 

Net  earnings $437,940     $1,0.32,528     $1,306,859 

Per  cent  of  oper.  cxp.  to  earn 83-81  69'00  66-54 

' '  The  company  has  not  yet  realized  the  full  benefit  of  its  Tide- 
water Extension  to  Newport  News."  •  *  '-The  grain  elevator  at 
Newport  News,  to  the  construction  of  which  allusion  was  made 
in  my  last  report,  has  since  then  been  completed,  and  is  now 
ready  for  business.  It  has  a  capacity  of  1.500,000  bushels,  is 
constructed  on  the  most  improved  plan,  with  all  modern  appli- 
ances for  handling  grain,  and  will,  without  doubt,  jrove  one 
of  the  most  efficient  elevators  on  the  Atlantic  seaboard.  It 
must  become  a  valuable  auxiliary  to  your  road,  and  lead  to  a 
large  development  of  its  grain  traffic.  The  coal  traffic  for  the 
year,  notwithstanding  the  depressed  state  of  the  iron  manufac- 
turing and  other  industries  uixin  which  the  consumption  of 
coal  largely  depends,  I  am  pleased  to  say  continues  to  show  an 
increase."  *  *  "One  hundred  and  seventy-seven  ocean  steamers 
were  supplied  with  fuel  coal  from  yoiu- company's  whan.-es  at 
Newport  News  during  the  year.  A  much  larger  number,  I  am 
satisfied,  would  have  touched  at  this  port  but  for  the  arbitrary 
restrictions  placed  uiwn  this  commerce  by  the  compiilsory 
pilotage  laws  of  Virginia,  It  is  to  be  regretted  that  the  Legia- 
fature  of  Virginia  has  not  .vet  realized  the  importance  of  abol- 
ishing or  abating  this  arbitrary  burden  upon  tin-  commerce  of 
her  ports,  which  operates  to  nullify,  in  a  measure,  the  superior 
natural  advantages  thev  might  otherwise  claim,  as  compared 
with  her  neighbor  Hta'tes."  *  •  »  "  The  e.xpnditures  for 
the  current  year  over  current  charges  will  be  limited  to  such 
enlargements  and  additional  facilities  as  will  yield  an  iinme- 
diate  return  in  increased  earnings."  »  *  •  '•Theoiwningof 
the  railroad  between  Memphis  and  New  Orleans,  wliioh  will 
be  owned  and  operated  by  the  IxsuLsville  New  Orle.ins  &  Texas 
Railroad  Company,  will  have  an  important  bearing  uiKJn  the 
construction  of  this  gap,  and  will  extend  your  connections  to 
New  Orleans,  and,  via  the  Southern  Piu-itic  sj-steui.  to  Texas, 
Mexico  and  California.  But  for  the  prevailinfr  hisrh  water  on 
the  lower  Mi-ssi-ssippi  this  would  have  1"  •  the 

early  part  of  May  next,  and  may  now  b  ice 

by  mid-summer.  Jlemphis,  Vicksburg  .mu  .m  v»  <  ■uimh:.  will 
thus  be  connected  by  a  first-clas-s,  low-grade,  steel  tracked  road 
of  450  miles,  on  which  fast  trains  and  heavy  freight  trains  can 
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be  run  with  great  speed  and  economy,  so  as  to  fit  it  to  take  its 
part,  in  connection  with  your  road,  in  tlie  business  between  the 
national  capital  and  the  Gulf  States,  and  also  to  participate  in 
the  movement  of  merchandise  between  the  Atlantic  States  and 
the  great  fertile  regions  of  Texas,  Mexico  and  California." 

The  liabilities  of  the  company  on  December  31, 1883  and  1883, 
were  as  follows : 

Slocks-  198-2.  18=3. 

First  preferred  stQck .'R8,147,8n3  $8,447,803 

Becoml  preferred  stock 8,861,01.5  9.468,S65 

Comraou  stock 1.5,906,133  1S,906.133 


Total  stock ^2,914,936  $33,822,306 

Botuls— 

Virginia  Central  bonds 

Funded  interest  notes  on  Vir.  Cent,  bonds 

Purchase  money  funding  bonds,  6  percent...      2 

Mortgage  jjold  boiid.s.  series  A,  6  per  cent 

Mortgage  gold  bond.a.  serie.s  B,  6  per  cent 1ft, 

Mortgage  bonds  of  1918.  6  percent 10, 

Mortgage  bonds  of  1911,  (i  per  cent 1 

Mortgage  bonds  of  1922,  6  per  cent 

Equipment  trust  bonds 


13,1.58 
10,(i40 
!,279.00O 
3,000.000 
>,000,000 
1,122,500 
,975,000 


290,000 


12,740 

10,4.50 

2,279.0J0 

2.<i00,0:i0 

15,000.000 

10.ie2,500 

2,000.'i00 

42,01)0 

1,014.000 


Total  bonded  debt $31,690,298  $32,490,690 

Other  liabililies— 

Personal  accounts 457.229  953  115 

Additional  vouchers  unpaid 223  328  370..530 

Bills  payable 2d9,909  260,127 

Pay-rolls  151,840  171,233 

Unclaimed  wages 5,168  7,493 


Total $1,115,474     Sl,762.498 


Total  liabilities $65,720,723  $63,065,494 

Lest— 
Gash  on  band,  bills  receivable, etc 1.442.266       1.635,652 


$64,278,462  $66,429,842 

Indiana  Bloomington  &  Western. 
(For  the  year  ending  Dec.  31,  1883.) 
In  advance  of  the  publication  of  the  annual  report,  the  fol- 
lowing summary  of  operations  in  1883  has  been  prepared  for 
the  Chronicle  in  comparison  with  1883  and  1881 : 

EARNINGS  AND  EXPENSES. 


Miles  owned 

Miles  leased  and  controlled. 


Total  operated. 
Earnings— 

Passenger 

Freight 

Mail,  express,  etc 


1881. 
202 
191) 


592,565 

1,049.784 

183,717 


1882. 
344 
3.52 

696 

$ 

924,725 

1,5.54,616 

260,8^16 


1883. 
344 
352 


Total  gross  earnings 

Operating  expenses  and  taxes. . 

Net  earnings 


1.8-26,066 
1,134,871 


2.740,227 
1,851,574 


696 

$ 
1,020,464 
1,699,310 
30-2,592 


3,0  .■2,366 
1,935,347 


Receipts- 
Net  earnings 

Disbursements — 

Eentalspaid 

Interest  on  debt 

Miscellaneous 


691.192 

INCOME  ACCOUNT. 

1881. 

$ 

691,192 


888.653        1,036,519 


2.53  276 

196,119 

30,306 


1892. 

$ 

888,653 

575,770 

3-27,739 

28,456 


1883. 

1,036,319 

569,164 

433,:<7.5 

20,752 


Total  disbursements 479,701          931.964  1,023,291 

Balance sur.  21i,4Ul     def.  43,311  snr.  13,-228 

GENEBAL  BALANCE  DEC.  31,  1882  AND  ISSH. 

1892.  1883. 

Cost  of  property 24,519.782  24.727,266 

Supplies  on  hand  for  current  use 2,-0.o44  244,8  9 

Balances  due  from  other  EK.  companies,  etc.            62,483  92,614 

Due  from  United  States  Government 15,958  15,397 

Cash  on  hand  and  in  transit.... 211,952  260,9;j3 


Total 25,090,718  25,341,019 

Liabilities—  ffi  .$ 

Capital  stock 10,000,000  lO.OOD.OOO 

Bonded  debt 13,6-d7,30O  14,137,3(0 

Current  vouchers ;.. .  3M7.t)74  33=^,629 

Bills  payable 324,460  50,00'i 

Accrued  interest  not  due 159,637  222  215 

Balance  credit  of  income  account 582,617  595,875 


Tola: 25,090,718     25,341.019 

New  York  Susquehanna  &  Western  Railroad. 

{For  the  year  ending  Dec.  31,  1883.) 
The  annual  report  for  1883  contains  the  follovdng : 
"With  the  closing  of  the  fiscal  year  on  December  31  last,  the 
company  completed  the  first,  in  its  history,  as  a  coa'-?arrying 
road,  and  it  will  be  noticed  from  the  accompanying  statements, 
that  it  transported  for  that  period  329,533  tons  of  coal.  Owing 
to  the  general  depression  in  business  during  the  past  year,  the 
anthracite  coal  companies  worked  their  mines  only  851  days, 
and  the  loss  of  sixty -two  working  days  necessarily  reduced  our 
coal  output.  Our  dally  average  of  coal  tonnage  for  the  351 
working  days  of  1883  was  1,313  tons. 

Ton*. 

From  the  mines  of  the  Pennsylvania  Anthracite  Coal  Co 141,778 

"  Lackawanna  toal  Co.  (limited) 97,864 

"  "  John  Jermyn  39,880 

Total 329,522 

"  The  necessity  of  enlarged  facilities  at  the  mines  to  increase 
our  daily  coal  output  received  the  early  attention  of  your 
board  of  directors  during  the  past  year,  and  to  accomplish 
this  result  it  was  deemed  expedient  to  create  a  special  coal 
trust  fund  of  $150,000,  to  be  applied  specifically  to  the  securing 
of  new  coal  properties  and  the  early  development  of  the 
same,  as  well  as  to  ensure  the  speedy  development  of  the  other 
properties  controlled  by  tliis  company.  This  trust  was  con- 
summated in  November  last,  by  means  of  which  the 
company  has  secured  control  of  some  350  additional  acres  of 


choice  coal  land  situated  near  Scranton,  Pa.,  and  also  per- 
fected the  means  by  which  the  early  development  of  other 
projierties  is  assured. 

"  The  company  has  under  its  absolute  control,  by  virtue  of 
the  ownership  of  a  majority  of  capital  stock  and  perpetual 
traffic  contracts,  the  following  coal  properties,  situated  in  the 
Lackawanna  Valley,  Pennsylvania,  viz.:  Proj^ertios  of  the 
Pennsylvania  Anthracite  Coal  Company,  3,740  acres ;  Lacka- 
wanna Coal  Co.  (Limited),  513  :  John  Jermyn,  1,000;  William 
Winton,  700;  Edwai'd  Dolph,  700;  Spencer  Brothers,  350;  Frank 
Collins,  185-a  total  acreage  of  6,187."  ■*  *  *  "Our  General 
Coal  Manager  estimates  our  daily  output  of  coal  for  the  cur- 
rent year,  from  and  after  June  3,  for  each  and  every  working 
day,  at  a  daily  tonnage  of  3,300  tons."  *  *  *  "From  the 
properties  of  the  other  parties  with  whom  this  company  has 
perpetual  contracts,  it  would  not  be  unreasonable  to  expect  a 
daily  output  when  developed  to  their  full  producing  capacity 
of  3,500  tons,  or  an  aggregate  daily  output  of  6,000  tons  from 
properties  absolutely  secured  to  this  company."    -*    *    * 

' '  The  amount  of  the  several  classes  of  securities  of  the  Midland 
R.  R.  Company  of  New  Jersey,  consisting  of  capital  stock, 
income  bonds  and  scrips,  converted  into  the  preferred  and  com- 
mon stock  of  the  company,  as  provided  under  terms  of  consoU- 
dation,  up  to  Dec.  31,  1883,  is  as  follows  : 
The  total  issue  of  these  securities  (as  stated  in 

lastreport)  was $8,997,179 

Amount  converted  up  to  Dec.  31,  1882 $5,603,719 

Amount  converted  durlngyear 262,604 

5,868,323 

Leaving  amount  unconverted  Deo.  31, 1883.  $3,128,856 

Divided  as  follows : 

Capital  stock $140,738 

Income  bonds,  class  A 1,068,786 

Income  bonds,  class  B 936,357 

Scrip  No.  1 435,615 

Scrip  No.  2 47,360 

$3,128,856 
"Our  arrangement  with  the  New  York  Ontario  & 
Western  and  New  York  West  Shore  &  Buffalo  railroad 
companies,  for  intercliange  of  business  between  Little 
Ferry  Junction  and  our  connection  witli  the  Penn- 
ylvania  Railroad  at  West  End,  is  working  to  the 
mutual  satisfaction  of  both  companies.  With  the  increase  in 
business  from  the  completion  of  their  line  to  Buffalo,  and  con- 
nections there  made  to  all  Western  centres  of  traffic,  a  very 
considerable  increase  in  revenue  may  be  expected  from  this 
source  for  the  current  year." 

Comparative  statistics  for  two  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

ROAD  AND  EQUIPMENT. 

1882.  1883. 

Miles  owned ]31  131 

Miles  leased  and  controlled itj  16 

Total  operated 147  147 

Locomotives 33  33 

Passenger,  mail  and  express  oars 34  34 

Freight,  coal  and  othar  cars 1,457  1,457 

Earnings  — 

Passinger $187,442  $223,194 

Freight 501,058  736,531 

Mail,  express,  etc 37,457  78,931 

Total  gross  earn ing,s $725,957  $1,033,656 

Operaiinii  expenses— 

Maintenance  ot  way,  etc $78,217  $133,466 

Eciuipment  and  motive  power 1-74,454  229,470 

Transportation  expenses 193,771  230,019 

Miscellaneous  and  taxes 31,o5J  45,636 

Total $478,001         $638,591 

Net  earnings 8247,956        $400,065 

INCOME  JiCCOUNT  IN  1883 

Net  earnings $400,065 

Interest  paid 382 .500 

Balance $17,565 

GENERAL  nALANCB  AT  Cr.03E  OF  EACH  FISCAL  TEAR. 

Assets—  1882.  1883. 

Railroad,  buildings,  equipment,  etc $?4,439,K22  $25,286,717 

Accrued  interest  30,016      

Stocks  and  bonds  owned,  cost 3,346.746  2,S46,260 

Current  accounts  323,984  179,805 

Bills  receivable )  ,„,  oont  362,834 

Materials,  full,  etc  ]  iOi.s'JJ  38,632 

Cashonhaud 20.115  84,607 

Total $29,263,292  $28,498,855 

Liabilities— 

Stock 21,000.000  21,000,000 

Funded  debt  (see  Sni'PLKMENT) 6,85u,000  6,8SO,000 

Bills  payable , 142,000  24-2,275 

Coal  trust  notes 125,000 

Current  accounts -..          216,589  228,187 

Land  department 37,293  40,088 

Profitandloss 19,410  13,305 

Total  liabilities $29,265,292  $28,498,855 


GENERAL  INVESTMENT  NEWS. 

Atlantic  AtPaciflc— At  Boston,  May  15,  the  stockholders  of 
the  Atlantic  &  Pacific  Railroad  elected  the  following  directors: 
Jesse  Seligman,  C.  P.  Huntington,  E.  F.  Winslow,  W.  F.  Buck- 
ley, Bryce  Gray,  W.  J.  P>ost,  H.  C.  Nutt,  W.  B.  Strong,  A.  E. 
Touzalin,  I.  T.  Burr,  A.  W.  Niokerson,  B.  P.  Cheney  and  L.  C. 
Wade. 

Brooklyn  Elevated.— The  Brooklyn  Elevated  Railroad,  with 
all  its  debts  and  properties,  was  put  up  at  auction  under  fore- 
closure of  mortgage,  and  bought  in  by  the  trustees  for  $100,000, 
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fSO.OW)  being  paid  down  to  the  referee,  W.  N.  Dykcni.iii 
|.i.ii.st  :iv;ainHl  the  sali'  was  iimili>  in  l><<hiilf  of  sdiiii- 1>(  tin'  i 
jiiil    i.'.k  lii>l<li'rH.     Tlii>  rei'civiT's  ct>nillciiti'H  for  $|i;il.iin 
u  liinl  lien  on  tliu  rotul.     Tlio  trustees  will  rtfurguni/^i  tli<;  •  ",,,- 
pany. 

Ccntrul  of  New  Jersey.— The  stookholdcra  of  the  Now  Jorncy 
Central  Company  have  olocted  tlio  fi)llowint;  ilin'i:tiir«  for  the 
ensuiiiK  year  :  it.  H.  Little,  Jonn  Koan,  Ueo.  B.  de  Koini,  K.  C. 
Knight,  Roliert  Oarrett,  Sidney  Shepard,  H.  C.  KelBt-y,  .Samuel 
Sloan  an<l  J.  Kennedy  Tod.  The  only  ohango  is  Mr.  (f«  Keiin  in 
place  of  Mr.  (iow(>n.  I.'jS.OOO  shares  voted  for  this  ticket.  The 
company  has  1,400  stockholders,  the  largest  in  its  history. 

Chesapeake  &  Ohio.  -The  comparative  statement  of  earn- 
ings and  expenst's  for  tlie  month  of  March,  and  for  three  montlis 
from  Jan.  1  to  Maruli  80,  have  been  as  follows  : 

. March 

1834, 

Eamlnmi $Sl.<,M3 

Exi>cn»c8  ....f 2l0,lf-3* 

NctenrnlnKB      $97,3*9  $l'2O.8S0  $280.02i         $221,917 

Not*  Tlio  ilccreaHO  In  e»rnlnK»  111  March,  188-1. 1»  only  npparcnt.  for 
the  rpaSnn  that  I..  March.  IS'^S,  about  $66,000  of  the  revoDUo  wan  on 
February  iiiul  April  busim'SH. 

Denver  Utah  &  Pncifle.— The  Denver  Utah  &  Pacific  Rail- 
road Company  and  the  Colorado  Northern  Railroad  Corapanv 
have  filed  a  certificate  of  consolidation  and  incorporation  with 
the  Secretary  of  State  of  Colorado.  The  corporate  name  and 
style  will  henceforth  be  the  Denver  Utah  &  Pacific  Railroad 
Company. 

Elizabethtown  Lexington  &  Big  Sandy.— The  comparative 
statement  of  earnings  and  expenses  for  the  month  of  March, 
and  the  three  months  from  Jan.  1  to  March  30,  liave  been  as 
follows  : 

^ Marth .  --Jan.  I  to  March  30.-^ 

1984.  1883.  188  4.  1883. 

Earnlnea $.'57..">19  $83,044         $150,856  $15rt.j36 

Expeusea 43,861  49,319  li5.398  142,443 


1993. 

$137.79S 

216,909 


•-Jan.  1  to  March  30.-, 
1H>'4.  18H3. 

$960,235  $843,211 
630,218  (121,294 


Net  earnings $13,658  $3,-25  $35,458  $13,993 

Kansas  CKy  Fort  Scott  &  Gulf.— The  financial  statement 
for  1883  shows  the  gross  earnings  to  be  12,016,312,  an  increase 
of  about  15  per  cent;  operating  expenses,  $1,178,544,  an  in- 
crease of  17  per  cent;  net  earnings,  $837,670,  an  increase  of 
11  64-100  per  cent.  The  average  number  of  miles  of  road 
operated  was  388,  an  increase  of  ."J  95-100  per  cent.  The  bonded 
debt  has  been  reduced,  leaving  a  total  amount  outstanding 
Jan.  1,  1884,  of  7  per  cent  bonds,  $2,400,000. 

Louisiana  State  Bonds. — The  Governor  of  Louisiana  has 
promulgated  tlie  vote  on  the  Constitutional  amendment, 
which  is  adopted  by  the  following  vote  :  For,  51,784  ;  against, 
44,589.  This  is  tlie  State  debt  amendment,  concerning  whioli 
there  has  been  so  much  bitter  controversy.  It. changes  the 
State  bond  from  a  3  to  a  4  per  cent  security  from  and  after 
January  1,  1885. 

Lonisvillc  New  Albany  &  Chicago.— At  Louisville,  Ky., 
May  6,  the  Louisville  New  Albany  &  Cliicago  Railway  Co.  filed 
a  deed  of  trust  in  the  County  Court  to  the  Farmers'  Loan  & 
Trust  Company  of  New  York,  by  whicli  the  railroad  company 
mortgages  all  of  its  property  to  the  trust  company  to  secure 
the  payment  of  $3,000,000  of  bonds,  issued  April  1,  1884,  and 
made  payaUe  iu  1914. 

Nasliville  Chattanooga  &  St.  Lonis.— The  gross  and  net 
earnings  for  April,  and  for  the  ten  months  ending  April  30, 
,in  1883  and  18^,  have  been  as  follows: 

, April. .     . 10  mot.  to  Ifay  1. — 

1883.  1881.  18S2-3.  18-'3-l. 

"     $1.9Jl,T83     $2,019,379 
1.092.841        1,11.5,747 


.  $161,43> 
.     105.152 


Gross  eaminss 

Operatiug  expenses 

Net  earnings $56,233 

Interest  and  taxes 54.022 


34. 
,1«7 
116,019 

$72.14S 
55,02ri 


$848,912 
512.  44 


$9(13,632 
55.'.735 


Surplus $2,261        $17,120         $30fi,'J98         $350,897 

New  York  Lake  Erie  &  Western.— Nothing  is  yet  definite- 
ly known  as  to  the  payment  of  the  June  interest  on  the  second 
consolidated  bonds,  but  from  all  that  can  be  learned  it  is  prob- 
able that  the  interest  will  not  be  paid  unless  the  directors  of  the 
company  decide  to  borrow  the  money  for  that  purpose.  It  is 
well  known  that  under  the  terms  of  the  second  consolidated 
mortgage  no  foreclosure  can  take  place  tUl  three  years'  inter- 
est is  in  default. 

To  a  representative  of  the  Tribune,  Mr.  C.  L.  Atter- 
burv,  assistant  to  the  President,  said,  regarding  the  suit 
against  Grant  &  Ward:  "The  action  was  brought  in 
Connecticut  to  recover  securities  and  notes  which 
■were  deposited  with  the  firm.  The  amount  of  the  securities 
it  is  impossible  to  state,  and  especially  their  value 
cannot  be  determined;  the  sum  sought  to  be  recovered  has 
been  put  sufficiently  high  to  cover  sill  the  possibilities  in  the 
case,  and  is  a  nominal  one  for  that  reason;  i)erhaps  $2,000,000. 
Advances  on  the  securities  were  made  by  the  firm  to  the 
amount  of  some  $1,500,000,  pending  the  sale  of  Chicago  &  At- 
lantic second  mortgage  bonds  to  the  amount  of  $2,500,000. 
The  sum  demanded  m  the  complaint  covers  not  alone  the  bal- 
ance due  on  the  bonds,  but  the  amount  required  to  redeem 
11.000  shares  of  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis stotrk,  $300,000  of  negotiable  securities  and  the  notes  of 
the  com])any  disposed  of  by  the  firm." 

New  York  West  Shore  &  Bnlfalo.- A  circular  has  been 
issued  under  date  of  May  14th  by  the  Bondholders'  Committee, 
wliich  says  in  reference  to  the  funding  a^eement  (reported  in 
the  Chronicle  of  May  10,  p.  573):  "  It  is  important  that  the 
signatures  of  a  majority  in  interest  of  tlie  first  mortgage  bond- 
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Old  Colony.— At  Boston.  May  I!),  at  a  special  meeting  of  the 
stockholder?  of  the  Old  Colony  Railroad  (Jompany,  to  conaldar 
the  question  of  consolidating  the  Lowell  A  Fraroingbam 
Road  with  the  Old  C^olony  Roaid,  it  was  vote<l  to  narchaae  the 
Lowell  &  Framingham  Road  outriglit,  the  4^  per  cent 
twenty-year  Ixtnds  of  the  Old  Colony  Road  to  be  ezchaaxed 
for  the  other  road's  lK>nds  at  par.  One  share  of  the  Old 
Colony  common  stock  will  Ix)  given  for  four  of  the  Lowell  it 
Framingham  preferred  and  one  share  of  Old  Colonr  for  20 
sliares  of  Lowell  &  Framingham  common.  The  roaa  hae  for 
five  years  been  leased  by  the  Old  Colony  Company  at  a  rental 
of  30  per  cent  of  the  gross  earnings  per  annum,  and  the  par- 
chase  is  made  at  the  present  terms  of  this  lease. 

Oregon  Improvement  Co.— This  company  makes  the  follow- 
ing statement  for  February  and  the  three  months  of  its  fiscal 
year  from  Dec.  1  to  Feb.  29 : 

. February. .    , — Thru  UonUtg, — . 

1884.  i883.  1884.  lHi3. 

Eamioga 9225,133    $221.H4.<S    $7S8.7>>8    9770.283 

Expenses 203,831       176.311      634,576      610366 

NeteamlDgs $21,282      $45,634    $124,212    tlS0,418 

Railroad  Congtrnction  In  1888.— The  Railway  Agt  of 
Chicago  has  been  accustomed  for  several  years  past  to  compile 
a  full  statement  of  railroad  construction  in  the  United  States 
after  the  close  of  each  year.  The  statement  for  1883  has  joat 
been  published  by  the  Age,  and  the  results  are  given  in  the 
following  table: 


Nevo  Eng'ld  States—    Hoods.  Mile: 


Maine 6 

New  Hampshire 

Vermont 2 

Massachusetts 4 

Rhode  inland 

Coniieetinut 1 

Eaii'n  Mid.  States— 

New  York 10 

New  Jersey 2 

Pennsylvania 26 

Maryland  and  D.C.     .. 

Mid.  Weti'H  State* - 

Ohio 15 

Indiana 7 

Mlihiffan 16 

Illinois H 

WiHconsin 10 

PttciHc  Bell— 

CHlirornia 6 

No  ada  

Oregon 5 

Ailiona 2 

Idaho 2 

Washington  Torr'ry     4 


41-2 

"22^ 
180 

"so 

399-2 

7-3 

363-5 


3490 
180-3 
421-3 
1747 
218-8 

251-0 


198-.'! 
15K-0 
282  0 
161-0 


Stuthem  Staitt— 


Virginia 7 

North  I'arollna 4 

South  Carolina 2 

Qeorgia 6 

Florida 7 

Alabama 4 

Mississippi S 

Tennessee 4 

KentuekT 6 

Mitsovri  Belt— 

Minnesota 8 

Iowa 8 

Arkansas 8 

Ix)iii8liina 6 

Kansas  Belt — 

Dakota 11 

Nebraska 9 

Kansas S 

Indian  Territory  ...  2 

Texa« 7 

Colorado  Belt  - 

Colorado I* 

Montana 4 

New  Mexico 3 

Utah 2 


Boad*.  U«£t 

98  1 

52-0 

40-5 

63-5 

315-3 

181-0 

362-1 

40-0 

127-6 


167-5 
231-4 

188-5 
238-1 

410-8 

IM-S 

144-0 

1-2-0 

68  5 

8S-8 
4130 

81-0 
160-0 


Wyoming 

The  following  table  is  a  recapitulation  of  the  above: 


Roads.  Milm. 

Missouri  Belt 30        83.V5 

Kansas  Belt 35        83t-5 

Colorado  Belt 18        7428 

Totals 257     6,869-« 


Boads.  Milts. 
New  England  States  .   13  84  2 

Eaulern  Mid.  States..   38         7702 
Mid.  \Vc3t'u  Slates.  .   .59     1.34J-1 

Southern  States 45     1,2120 

PaclHo  aelt 19     1,016-3 

"  It  will  be  seen  that  track-laying  was  carried  on  during  the 
year  in  almost  every  one  of  the  States  and  Territories — the 
only  exceptions  being  New  Hampshire,  Rhode  Island,  Mary- 
land and  Wyoming — on  some  357  lines,  and  tliat,  while  the 
mileage  was  much  less  than  that  of  the  previous  extraordinaiy 
year  of  railway  building,  it  was  still  very  large.  In  fact,  it 
was  much  greater  than  in  any  previous  year  of  the  past  decade, 
with  the  exception  of  the  years  1880,  1881  and  1882,  in  which 
years  7,174  miles,  9,784  miles  and  11,591  miles  were  laid  re- 
spectively. The  total  railway  mileage  of  the  United  States  on 
December  31.  1883,  was  in  round  numbers  120,200  miles.  It  is 
possible  that  these  figures  should  be  sligiitly  increased,  but  our 
researches  indicate  tliem  to  he  complete." 

Railroads  Operated  within  New  York  State— (Qnarterly 
Reports.)— The  following  abstract  has  been  compiled  for  the 
Chronicle  from  the  returns  made  to  the  Railroad  Commission- 
ers of  this  State  for  the  quarter  ending  March  31,  1884: 

Boston  *  y.  r.  A'  H.  AT.  Y  Ottt 

Keeeiots—  Albany.  d  Hartford.       *  A'orr»«m. 

Grossea^gs '.''TSi'Sf?         *''i?4'2n?  *-2'm« 

Operating  expenses I,!7)',987  »I3,9U1  'g-88» 

Neteamlngs $571,703 

Income  from  other  sources.  

.       $571,705 


def.  $10,712 


Total  Income 

Deductiyns— 
Interest  on  funded  debt. 

Taxes  of  all  kinds 

Bentals 

MtsceUaneous 


$370,304 
1,434 


$571,738       <Jef.  $10,712 


$23:>.000 
36.664 
37,500 


Total  deductions  — 
Balance,  net  profits. 


$300,164 
9262,541 


$65,000 
16,634 
69,8«4 
99,521 

$251,010 
$J20,719 


$60,075 

261 

7.428 


$87. 
def.  $78. 
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Toledo  Cincinnati  &  St.  Louis. — A  meeting  of  first  moit- 
gage  bondholders  of  the  St.  Louis  Division  of  tlie  Toledo  Cin- 
cinnati &  St.  Louis  Railroad,  called  by  a  committee  appointed 
at  tlie  meeting  held  May  6,  was  held  at  the  Parker  House  in 
Boston  on  Tuesday,  May  13.  Mr.  George  W.  Morse  presided, 
and  introduced  Mr.  Weston  Lewis,  wlio,  in  behalf  of  the  com- 
mittee, reported  that  the  committee  suggest  the  following 
plan  of  re-organization  : 

First—To  ishiic  a  0  iicr  cent  first  mortgage  liontl  on  road  and  equip- 
ment, not  exceeding  $r<,000  per  mile,  from  Koiiomo  to  East  St.  Jiouis, 
268  miles,  HnimintinK  to  $-',150,000. 

Seeojul  -I'o  issue  a  preferred  stock  in  cxcbasge  for — 

Present  first  niorljrage  bonds $3,000,000 

Unpaid  eon  pons  on  same 270,000 

Our  mileage  proportion  of  debentnre  bonds  and  interest;  our  mileage 
proportion  of  25  per  cent  ol  the  Delplios  trust.  Tlie  last  two  ttenis 
sultject  to  any  action  of  the  Court,  and  for  such  other  limited  purposes 
as  may  be  ne'ccssaiy. 

Tlii)d—Tn  issue  a  common  stocli  for  minor  securities,  as  may  bo 
deterinint  d  at  a  future  meeting  of  the  bondholders,  when  your  com- 
mittee have  (ibtained  full  information  of  all  claims  against  Ibis 
property.  Wo  aie  of  the  opinion  that  they  should  be  recognized  either 
as  appurtenant  to  first  mortgage  bonds  or  under  some  scailDg  process. 

We  recommend  that  the  preferred  stock  shall  have  exclusive  voting 
power  until  there  lias  been  paid  dividends  on  the  same  for  three  years 
of  not  less  than  0  per  cent  per  annum. 

Mr.  Austin  Corbin  of  New  York,  President  of  the  Indiana 
Bloomington  &  Western  Railroad,  was  introduced.  He 
stated  frankly  that  his  interest  as  a  bondholder  is  not  sufficient 
to  liave  induced  his  attendance,  but  that  if  his  road  can  get  an 
outlet  to  St.  Louis  by  means  of  this,  the  contract  wiU  be  mutually 
beneficial.  He  read  the  following  letter  in  behalf  of  the  execu- 
tive committee  of  the  I.  B.  &  W. : 

New  York,  May  8, 1884. 

Gentlemen— In  eonflrmation  of  the  conversation  we  have  had  with  you 
in  regard  to  the  reorganization  of  the  T.  C-  *fe  St.  L.  road,  St.  Louis 
Division,  I  bf  g  to  say  that  if  the  plan  which  we  have  discussed  can  be 
carried  out,  there  is  no  qne.stion  whatever  about  onr  ability  to  take  care 
of  the  expensrs  attached  to  the  foreclosure  of  tlie  property,  such  as  may 
be  assessed  against  this  division  by  the  court;  and  if  no  more  tlian 
$S,tl00  per  mile  be  put  upon  this  property— which  I  claim  is  ample  to 
ylace  it  in  tlist-class  condition  for  business  as  a  standard-gauge  road, 
including  a  reasonable  amount  of  equipment— wo  c"an  place  the  mort- 
gage williout  any  sort  of  diiliculty  whatever,  and  take  care  of  tlie  finan- 
cial port  of  the  enterprise.  Aside  from  this,  after  consultation  with  the 
executive  comiuittec  of  the  I.  B.  <Sr  W.  road.  I  can  iiromiso  you  a  lease  or 
trallic  arrangement  that  shall  by  its  terms  provide  for  at  least  enough 
money  to  meet,  at  all  times',  the  iixed  charges  made  upon  the  property. 
Tliis  jiledge  will  be  made,  and  at  the  same  time  leave  the  comniitlce 
<iuiie  Iree  to  make  the  hist  arrangement  possible  after  they  come  into 
possess!  -11  of  tlieir  property.  In  other  words,  wo  oit'er  you  this  guaran- 
tee in  or-ier  to  make  it  sure  that  interest  will  always  bo  paid  upon  the 
bonds,  and  at  the'  {-ame  time  leave  3"on  entirely  free  to  make  a  lietter 
negotiation  with  other  corporations  than  tho  I.  B.  &  W.  Company,  if 
others  are  willing  to  do  better.    Youis  truly,  Austin  C'okbi.v. 

On  motion  of  Mr.  George  A.  Doane,  Jr. ,  it  was  voted  unan- 
imously that  the  report  of  the  committee  be  accepted  and 
adopted  ;  that  the  action  of  the  committee  in  obtaining  an 
office  and  preparing  papers  for  the  protection  of  the  property 
be  approved,  and  that  the  committee  be  authorized  to  prose- 
cute the  plan  recommended  by  them  ;  that  the  four  members 
of  the  committee,  acting  under  the  appoimtment  of  the  former 
meeting,  associate  with  themselves  Mr.  Austin  Corbin  of  New 
York,  and  constitute  the  first  members  of  the  committee  a 
board  of  trustees  to  carry  out  the  purposes  of  this  association. 
The  meeting  then  adjourned. 

— The  committee  of  the  bondholders  of  the  Toledo  Cincin- 
nati &  St.  Louis  Railroad,  main  line  and  St.  Louis  Divisions,  the 
Boston  Advtrtiser  says,  concluded  to  favorably  entertain  the 
suggestion  that  no  assessment  be  made  on  the  income  bonds 
and  common  stock,  and  that  the  bondholders  who  have  already 
signed  consent  to  this  modification  of  the  plan  of  re-organiza- 
tion. It  is  expected  that  they  wUl  soon  issue  a  circular  in 
regard  to  this  matter. 

— A  meeting  is  called  of  the  main  line  bondholders  (Toledo 
Delphos  &  Burlington)  at  the  office  of  the  Corbin  Banking 
Company  on  May  20  to  discuss  and  act  upon  a  plan  of  re-organ- 
zation  whicli  will  work  in  harmony  with  the  St.  Louis  Division 
and  Daj-ton  Division,  and  leave  control  of  the  property  in  the 
hanas  of  the  present  first  mortgage  bondholders,  who  will 
receive  preferred  stock  for  their  bonds. 

Union  Pacific. — The  statement  of  earnings  for  March  is 
more  favorable  than  preceding  months,  and  since  Jan.  1,  the 
exhibit  is  as  follows  : 

. Zlarch. .    , — Jan.ltoMarc7i  31. . 

1*83.              1884.  Ig8;i.                  1884. 

Gross  earnings..  $2,391,758     $1,97-,;,712  $5,081,83fi       $',0,i9,539 

ExpcubBS l,oy5,t)88        ],;04,'i53  3,12'i,'J«4          3,710,930 

Net  earnings...  $1,2911,070  $7o8,1.59  $2,859,572  $1,3I8,G5.'< 
Land  sales  of  the  Union  Pacific  continue  to  show  a  large 
increase  over  the  sales  of  previous  years.  The  April  sales  upon 
the  Kansas  Pacific  division  were  43,931  acres  for  ^301, .^00, 
against  2.5,149  acres  and  $110,307  in  April,  1883.  From  Jan.  1 
to  April  30  the  sales  this  year  amounted  to  $597,700,  compared 
with  $303,731  for  the  same  period  of  1883.  From  Jan.  1  to 
April  26  the  sales  upon  the  main  line  of  the  Union  Pacific  have 
been  721,533  acres,  of  tho  value  of  11,801,719.  During  the 
same  period  last  year  the  sales  amounted  to  147,007  acres,  for 
$528,705.  This  sliows  that  for  the  first  four  months  of  the 
present  year  the  land  sales  upon  both  divisions  have  been 
$2,399,400  against,  |832,400  for  the  corresponding  months  of 
1883. 

Western  North  Carolina.— At  tho  annual  meeting  last 
week,  the  following  statement  was  made  for  the  past  year  : 

Gross  earnings  $36  1.0B5 

Expoascs  (49  50  percent) 178,.''17 

Net  earnings $181,584 

This  sum  lias  been  expended  in  payment  of  interest  and  re- 
duetjon  of  floating  debt  against  the  company. 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  16,  1884. 

The  additional  calamities  which  have  overtaken  financial 
circles  during  the  week  under  review,  unsettling  exchange 
and  causing  severe  stringency  in  the  money  market  (as  fully 
detailed  in  preceding  pages),  have  had  a  marked  effect  upon 
speculative  staples,  causing  on  Wednesday  a  sitarp  decline, 
and  general  business  has  suffered  somewhat.  But  mercantile 
circles  seem  to  be  not  at  all  disturbed.  Values  were  already 
low,  trade  was  on  a  conservative  basis,  and  credits  much 
restricted,  so  that  there  was  little  room  for  serious  disorder 
from  any  cause.  Surplus  stocks  of  food  staples  flow  promise 
to  be  actively  exported,  and  the  whole  commercial  situation 
brought  into  safe  relations.  The  agitation  of  the  tariff  reduct- 
ion is  probably  postponed  till  after  the  Presidential  election. 
The  weather  has  been  generally  very  favorable  for  crop 
prospects. 

The  speculation  in  lard  has  latterly  been  quite  depressed  by 
the  turn  of  matters  in  Wall  Street,  the  dearness  of  money 
causing  declines  this  morning  in  prime  Western  to  8'40c.  on 
the  spot,  8'33o.  for  June,  8'42c.  for  Julyjand  8'45o.  for  Angus  t; 
but  after  'Change  there  was  a  reaction  in  futures  to  8  420.  for 
June,  8'51c.  for  July  and  8'60c.  for  August,  with  refined  for 
the  Continent  somewhat  nominal  at  8  GOo.  The  stock  of  lard 
in  this  market  has  increased  10,000  tcs.  since  the  1st  inst. 
Pork  is  dull,  closing  at  |13  75@$17  for  mess  and  |18@$18  50 
for  clear  back.  Bacon  and  cut  meats,  in  the  absence  of  late 
transactions,  are  quite  unsettled,  but  are  not  materially  lower 
than  last  quoted.  Beef  and  beef  hams  are  entirely  nominal. 
Butter  has  declined;  creamery,  20@26c. ;  State  dairy,  18@24c. ; 
Western  factory,  ll@17c.  Cheese  lower;  new  factory,  8@ 
12i^c.;  skims,  2^4@4:}4c.     Eggs  lower  at  14@16c. 

Rio  coffee  has  been  dull  and  nearly  nominal  on  tlie  spot,  at 
lO'^c.  for  fair  cargoes.  Options  have  been  fairly  active  at  times, 
but  latterly  very  quiet  and  more  or  less  depressed  ;  May  closed 
at  8-50@8-5.5o.,  Juneat8-55@8-60c..  July  at  8  60@8-65c.,  August 
at  8-65@8-70c.,September  and  October  at  8-70@8-75c.,  November 
at  8  ^SOS'SOc. ,  and  December  at  8  8.5@  8"90c. ,  bid  and  asked ;  mild 
grades  have  sold  moderately,  at  about  steady  prices.  Tea  has 
been  dull  and  lower  for  future  delivery;  on  the  spot  trade  is 
very  dull,  but  prices  are  steady.  Spices,  though  at  one  time  a 
little  more  active,  have  latterly  been  dull  and  nearly  nominal. 
Foreign  dried  fruits  have  been  quiet,  but  currants  and  prunes 
have  been  firm;  green  fruits  have  been  in  fair  demand,  espec- 
ially when  fine,  and  have  brought  f  rm  prices.  Rice  has  been 
quiet  of  late,  but  is  very  well  sustained.  •Molasses  has  been 
dull  and  unchanged.  Raw  sugar  has  been  dull  and  unchanged 
on  the  spot,  but  lower  for  future  deliver}-;  fair  refining  on  the 
spot  is  quoted  at  S'^c.  and  96-degrees  test  centrifugal  at  6i^o. ; 
fair  Muscavado  has  sold  at  5'17J^c.  for  July  and  5"55c.  for 
September;  refined  closed  dull  at  734(0)7^8  c.  for  crushed  and 
cut  loaf  and  7@7  l-16c.  for  granulated. 

In  Kentucky  tobacco  little  has  been  done,  only  275  hhda. 
having  changed  hands  during  the  week  ;  lugs  quoted  7J'4@8l4'c. : 
leaf  8i^@9;''^c.  Seed  leaf  has  had  a  better  movement 
aggregating  2,300  cases ;  prices  as  a  rule  show  steadiness. 
The  sales  include  :  1,683  cases  crop  1883,  New  England  fillers, 
at  Oc,  seconds  at  ll'^  to  14c., wrappers  at  15  to  22}2C-;  Havana 
seed  at  25  to  31c.;  100  cases  crop  1883,  New  England,  at  12  to 
23J^c.;  250  oases  crop  1882,  Pennsylvania,  at  5  to  16c.,  and  300 
cases  crop  1S81,  do.,  at  6  to  10c. ;  also  450  bales  Havana  at  80c. 
to  .$  1  15,  and  200  bales  Sumatra,  |1  30  to  $1  C5. 

Trade  in  naval  stores  has  been  quite  limited,  and  spirits  tur- 
pentine has  declined  and  closes  at  Sl'^c  on  the  spot.  Rosins 
are  still  quoted  at  .f  1  40@  1  423-2  ^oi  strained  to  good  strained. 
Refined  petroleum  has  been  affected  by  the  almost  unprece- 
dented decline  in  certificates,  and  8^aC.  for  70  abel  test  are  the 
final  figures  to-night.  Crude  certificates  have  had  a  panicky 
week,  and  through  the  financial  crashes  have  declined  33c. 
since  last  Friday  evening;  the  business  has  been  limited,  owing 
to  the  timidily  of  operators:  tlie  opening  figures  to-day  were 
77o. ;  highest,  783-20  ;  lowest,  65c.  and  closing  77}^c.  Hops, 
wool,  oils  and  metals  have  been  quiet  almost  to  stagnation. 

In  ocean  freight  room  the  business  on  tlie  berth  has  been 
moderate,  but  as  a  rule  the  feeling  is  steadier.  The  money 
pressure  has  stimulated  exports,  but  lower  exchange  is  an 
obstacle  to  business.  Charters  continue  in  fair  request  from 
ths  oil  trade,  at  about  steady  rates.  Grain  to  Liverpool  by 
steam  quoted  ll^d.;  8,000  bales  cotton  shipped  to  day  at  7-64@ 
3-161.;  cheese.  2Us.;  grain-  to  Glasgow  by  steam  quoted  8d.; 
do.  to  Antwerp  by  steam,  334;@4d.;  refined  petroleum  to  Java, 
27(a38c. ;  do.  to  Mediterranean  ports  from  Piiiladelphia, 
163^c,;  crude  oil  hence  to  Bilbao,  3^;  refined  to  Hamburg,  3s. 
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COTTON. 

Fribay.  p.  M.,  M(iy  10,  18»i. 
The  JIovkment  of  the  Crop,  nn  iudiciittMl  by  our  lolcKniniH 
from  Iho  South  to-iUKlit.  is  Rivan  U'low.  For  tlio  w<«ik  i-inliiiK 
this  ev('iiinK(M".v  Ml),  tlio  total  recoiptH  luivo  rt'iit'luMl  Mdui 
bales,  anaiiiHt  l."i,"t(.")7  IkiU-s  hist  wwlc,  yo.d.");!  bull's  the  |>r<'vi<iua 
wfok  .'iiul  20.923  bjiloa  throo  woi'ks  Hiiu-o;  iiiiikiiiK  tlic:  total 
ivi-.'ipls  Hiiice  tho  1st  of  .S<>|)teinl)«'r,  lS8;t,  1.7:17,0711  biili'S,  ii!<aiiiHt 
5,7)."), J^l  bales  Tor  tho  buiuo  porioil  of  1H82-8;1,  Bliowiiix  a 
dooreaso  since  September  1,  1833,  of  l,017,r>.jl  bales. 


S«e«4p(«a<— 


Oklvonton 

70 

Indlunola.  &o. 

.... 

Kew  OrleaM... 

257 

Hobllo 

101 

Florlitii 

SaTBiinnh 

1 

Briiiirtw'k,  Ac. 

... 

Olarleitoa 

11 

Ft.  Royal,  Ao. 

.... 

WUminKtOD.... 

15 

Horeh'dO.,^ 

.... 

Horfollc 

228 

Wesjt  Pulnt.Ao 

■ew  York 

17 

Boston 

201 

Biiltimoro 

PhUadolp'a,  &o. 

443 

Totals  thU  week 


Alt. 


1.443 


JKon. 


20 


1.2H0 

133 


41 


13 


lOO 


131 


358 


2.225 


ruM. 


425 
23 


P5 


114 


77 


133 
441 


431 


1.711 


W»d. 


67 

76 
32 

03 

3S 

3 

21 

228 
132 


693 


Thurt. 


13 


120 
21 


48 


21 


23 


149 
237 


688 


IH. 


0 

48^ 

34 

5 

2;:i 

83 

3 
4 
5 

3.'5 

49 

109 

411 

433 


l,9:u 


Tolal. 


10) 

•i  025 

433 

5 

43S 

280 

38 

4 

514 

35 

433 

1,460 

111 

1,709 


8.694 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  188:!,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Rtetipti  to 

May  10. 


1883-84. 


Thi* 
Week. 


Galveston 

Indluuola.Jw. 
■ew  Orleans... 

Mobile 

Florida 

Bavanuali 

Brunsw'k,  Ac 
CharleBton.. 

Ft.  Royal,  4o. 
WUmlngton. 

M'headC&o 
Kortolk 

West  Polnt,&o 

New  York 

Boston 

Baltimore 

Piaiadelp'a,&o. 

Total 


195 


2,625 
433 


456 


286 


3S 

4 

514 

35 

433 

1,460 

411 

1.79a 


8,094 


8ineeaep. 
1, 1883. 


586,723 

8,472 

1,501,695 

251,424 

42,852 

649,046 

8.039 

414.962 

13,63? 

91,634 

12,574 

573,315 

220.460 

106,413 

175,298 

23,832 

52,213 


4.737,670 


1882-83. 


Thii 
Week. 


5,703 
85 

9,930 

1,021 
20 

2,458 


1,179 

212 

362 

75 

8,403 

1,%94 

297 

4.038 

3,589 

4,660 


Since  Sep. 
1, 1882. 


804.510 

16,618 

1,609,713 

307,733 

13,323 

797,196 

5,508 

563,278 

24,329 

120.435 

18,391 

774,919 

221,523 

135,462 

175,400 

57,213 

98,170 


43.976  5,755.221 


Block. 


1884. 


5,572 


132,321 

8,782 


2,842 
4,593 
1,933 

4,080 


338,547 

7,100 

6,.S01 

11,000 


1883. 


44,415 


101.044 
17,550 


15,631 


11.243 


3,929 


36,439 


225,282 

5,485 

21,523 

3,735 


523,131  551  436 


In  order  that  comparison  may  be  made  witli  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seaaona. 


Seceiple  at— 


Qalvest'n.&o. 
New  Orleans. 

MobUe 

Bavannah 

OUarl'st'n,  Ae 
Wllm'Kt'n,  Ac 
Norfolk,  <to.. 
All  others 

Tot.  thUwlt. 

flinoe  Sent.  1. 


1884. 


195 

2,625 

433 

456 

236 

42 

549 

4,103 


8,094 


4737,070 


1883. 


5,7o8 

9,930 

1,021 

2,458 

1,391 

437 

10,297 

12,051 


43,976 


5755,221 


1882. 


1.464 
2,577 

992 
2,252 
2,926 

527 
2,620 
7,498 


20,864 


4519.865 


1881. 


5,507 
8,705 
1,724 
4,166 
3,012 
307 
5,636 
13,188 


42,415 


5-13^,418 


1830. 


2,691 

7,419 

834 

884 

1.506 

139 

5,534 

7,477 


26,514 


4715.678 


18:9. 


3,740 
3,051 
1,230 
1,935 
571 
1C8 
2976 
2,972 


16,673 


4372.003 


Galveston  Inolndes  Indlanola;  Cliarleston  includes  Port  Royal,  &.C-. 
WllmlDstonlnoludes  Morebead  City,  Ac;  Norfolk  Includes  City  Point.  &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,447  bales,  of  which  5,78.3  were  to  Great  Britain,  4,811 
to  France  and  8-51  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  52:3,131  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


1 

ITmIi  Bndint  May  16. 

rrom  aevt.  1. 1883.  to  Man  IS,  1^84. 

■icporti 
from— 

Exported  to— 

ExporUi  to— 

Contt. 

Total 

Oreat 

ConU- 

Brtfn. 

France 

mnt. 

Week. 

Britain. 

Frat.ce 

nmt. 

Tota 

Galveston 

24B.5S3 

Si.ia'i 

84,178 

S6H5.30 

Hew  Orleans. . 

4.811 

4,811 

71012! 

ss3,eoe 

8)1.054 

1,371  017 

Mobile 

sa.isT 

1,380 

57.637 

fflorldk   

8.704 



8.:oi 

flavannab  

155,648 

13,436 

188.717 

867.799 

Charlesloo*... 

538 

5«8 

•11!,219 

84,497 

136,9;  5 

272.631 

WUmlnntoo.. 



43.418 

3/>2l> 

47.84  i 

Korfolkt 



S53.02: 

20Ji98 

271.5ln 

New  York    ... 

1,«S9 



150 

1.789 

S2J,7i)» 

29371 

81864 

«3;.501 

Boston 

1.650 

I.S30 

108,017 

8. 423 

10}.4flO 

Biltimore 

1.003 

i:s 

2,076 

102,972 

1,893 

55.958 

ieo.S4« 

Pblla<l«lp'a,&c 

388 

SUS 

88155 

8.«.'8 

ei,79S 

Total 

5.785 

4.811 

831 

11.447 

2.W8.736 

458,874 

881,61i> 

S.548,7S6 

Total  IWWJa 

40,639 

454 

11,040 

5«.15:l!s.67l.021i 

407.511 

1.811.1*4 

4.«l<B.69t 

•  Includes  exports  from  Port  Ko;al.  Ac 
t  laCluSes  exports  from  West  Point,  4o. 


Ill  iMiihliiiii  to  nliTiVu  i'<  :       '  I    rnflfB^^gjltaOglV* 

UH  the  follciwiiiK  miKiun:  'll^^^^^VClMrMl, 

at  the  |MirtH  naim-d.     \V ....unl^W^^Wir  York, 

wliii'h  art-  prepared  for  our  H|><>cial  uao  by  Mmars.  Ciuty,  Ytl» 
&.  UtniU'rt,  8U  llroiul  Htri<«-1. 


nxr  la,  kt— 


NewOrlaaoa. 

M'tbllo , 

OaarKstnn  .. 
Bavannnta  ..., 
Ualvui-lon.. ., 

Norfolk 

New  York.. ., 
Other  port*.. 


Totnl  1884 


roUl  1883  . 
Total  1882  . 


On  tktptQ0r4,  not  tlmrtd  /or 


OruU 
nrUMn. 


No  .v. 
None. 
Nonw. 
2.<100 
2.000 


16,038 


40,921 

19.472 


rremt*. 


Ncme. 
Nonr. 
Noun. 
None. 

3,183 


Olhtr 
foreign 


760 
None. 
1.000 
None. 
None. 
None. 
Nonr. 

400 

2,100 


5,487  I 
7.'.0  I 


10.- 

7 


ir) 


OoeM- 

wtoa. 


673 
None. 
Nan*. 

UO 
17 

300 
Hon*. 
Noo*. 


010 


toua. 


111,57 1 
Nonn, 
l.Ol  (I 

l.'.o 

17 

300 

3.000 

2,400 


83,341 


IIB,747 
R,78-.< 

«,«93 

0,656 

S.ASO 

33a.A«7 


S00  7SO 


ia.':(U  ' 


70,(1?! 


fl.ilft 
1  .'.14 

fX- 

,Lnd 
i  at 

...iiket 


Tho  disturbances  in  financial  i 
treino  rates  demandiMl  for  money,  ii;i\..  >•.;<'. 
irrcgulurity  in  the  speruliition  in  cotton  for 

tliLi  market  during  tiic  week  under  review.     ,'. 

on  Saturday  la-st  was  foUowel  on  Mond  ly  by  n  sniirl  advance, 
baseil  on  unfavorable  crop  n<-count^,  togeth«'r  with  report*  of 
.serious  floods  in  the  Lower  MIgsiiwIppi  and  its  Western  tribu- 
taries, the  effect  of  recent  heavy  rains  in  tho  Soutbwi-Mt.  On 
Tuesdav  the  rumors  from  Wall  Street  were  di  '      .  tho 

demand  for  cotton  futures  fell  off,  and  the  udvan  l.iy 

was  lost.  On  Wednesday,  the  (Inancial  storm  w,,.,,,  ..\  the 
failure  of  two  banks  and  seven  leading  stock-brokinj:  (inns,  and 
cotton  for  early  delivery  docline<l  sh.arply.  The  clo!  e,  however, 
was  steady,  at  a  slight  improvement  on  the  lowest  figure*  of 
the  day.  On  Thursday,  at  the  opening,  the  next  crop  wna 
dearer,  but  tho  difficulty  of  procuring  temporary  loans  de- 
pressed this  crop,  and  May  options  <|uite  broke  down,  closing 
25  points  below  the  cIo.se  on  Tuesday,  ^hile  the  summer 
months  were  only  9  to  M  points  lower  for  the  -18  hours.  Tlio 
irregularity  was  due  to  the  calling  in  of  loans.  It  was  belicvetl 
that  tho  result  will  be  a  considerable  export  movement, 
reducing  the  uncomfortable  accumulation  of  stocks  in  this 
market.  To-day  there  was  an  early  decline,  under  this  con- 
tinued dearness  of  money,  but  the  return  of  comparative  ease 
in  rates  for  call  loans  caused  a  rally,  and  the  close  wa-s  slightly 
dearer,  except  for  May,  but  as  compare<l  with  last  Friday 
32  points  lower  for  May,  9  to  16  points  lower  for  the  summer 
months,  and  4  to  8  points  lower  for  the  next  crop.  Cotton  on 
the  spot  was  quoted  l-16c.  lower  on  Wednesday  and  again  on 
Thursday,  when  the  business  for  home  consumption  was  ma- 
terially increased,  Eastern  spinners  having  been  in  the  market 
for  some  days  previously.  To-dajr  there  was  a  further  decline 
of  l-l(5<^,  middling  uplands  closing  (juiet  at  llj^c.  Freight 
room  has  been  taken  to  Liverpool  for  8,000  bales,  delivered  on 
May  contracts. 

The  total  sales  for  forward  dehvery  for  the  week  are  434,.50O 
bales.  For  immediate  delivery,  tlie  total  sales  foot  up  this  week 
3,598  bales,   including  —  for  export,  3,598  for  consumption, 

—  for  speculation  and in  transit.  '  Of  the  above,  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Hay  10  to 
J/u.V  10. 


Ordln'/.^lb 
Sr.rlctOrd.. 
Good  Ord.. 
str.  Q'd  Ord 
I,,ow  Mldd'K 
Srr.iy  w  Mid 
Middling... 
Good  Mid.. 
.Sw.G'dMld 
Mldd'gFalr 
Filr 


UPLANDS. 


Sat. 


9% 
10iii« 
U'la 

lI'lB 

im 

llii,e 
llii,e 

l-'-'ia 

129i6 
135|B 


nioii 


21" 

9^8 

lOliie 
11>1« 
ll'ie 
11>« 

mil 

123,6 
12»i« 
135|« 


Tnea 


97„ 

9''8 

lOl'M 

U^ia 
It's 
lliiie 
III618 

123,9 

12i>,„ 
135,„ 


NEW  ORLEANS. 


Sat. 


9Uia 
IQis 

1016,t 

ll»i« 


Idoii 


9liie 
lOJe 

1016,8 

ll's 
li»i« 
list 


Ili5,eliii5ia 

IS^'io  il23ia 

127,«  |l27,a 

1213,8  1213i8i 


Toe* 


9ll,p 
lOig 
10l6,e 
ll'>,e 
""lo 
\l\ 
III61, 
12.1,, 
12M0 
"213 


13»M  'l.'jaia  113^1. 


TEXAS. 


Sat. 


9i>,a 
10>8 
1013,, 

Il»,« 

11  "u 

1 23 18 

127,, 
1213 


non 


9i>i« 
10  "s 
10i»ia 

UI,9 

1 19,8 
11% 

in»if 

123,, 

I27„ 

„il213 


Taea 


13»i»  Il3»i8 


Wed 


9!>8 

9i3,a 
10"a 


0.-dln'T.?91) 
HlriotOrd 
(;ood  Ord 
8t.r.  G'd  Ord '  1 1 
LiwMldd'g  im 

Str.I/wMld  117;6 

.Middling...  jll»8 
Good  Mid..  11^8 
a  r.G'dMld:12»9 
Mldd'gFalr  IJ"* 
Filr l.m 


TIi. 


9\ 
10»,a 
I0is,8 

11.1,8 

1138 

llii,e 
121,0 
121,, 
i;i3,« 


Frl. 


3>4 

9",« 
IOI9 
lO's 

11% 

11^,6 

U^i 
11% 
12 
1238 

1318 


Wed 


9»8 
10',« 
lO'a 
11'4 
It's 

llH,fi 

ll'a 

I2l8 
1-.238 

12% 
13l« 


Tb.  I  Frl.  I  Wed    Tk. 


99,8       O"*     I    958 
10  915,8  10l„ 

1013,810%     .lO's 

113,8   im?    llVt 
ll'ia 

11"« 


1113,8  1:% 

12',,    12 
12»i,    12'4 
1211,,12'S. 
131,-13% 


9»l« 
10        I  9lSi» 

1013,8^0% 

!ii3,8  im 

1138    jllHi     ll'ia  .11^ 

110,8     im,8ll'«     ill"!* 


lii"* 

|1238 

12% 
Il3>a 


1113,8111% 

;1J1,8  112 
12iii„  ;i2'4 


I2''l. 
137,8 


134g 


STAINED. 


0>od  Ordinary V  * 

8-rlot  Good  Ordinary 

I.1W  Middling 

Middling 


Sat. 

,91,8 

9% 

10»,« 

113,8 


Ron  I  Tnea 


9', a 

9% 

10»„ 

113|8 


9>,e 

0% 

lO",. 


Wed 

9 

9'>1« 
I0>< 
ll"* 


Tl».  I  WtU 
^"la'  Sli 

938         9»i» 
101,8     10^ 

u'n  11 


KARKKT  AND  SALBS. 


SFOT  MABKET 

CI.08KD. 


Firm  

'Strtt'ly 

.  fti.;i(ly 

Qiili-t  at  'jadec. 
'teady  at  ', 


Sat 

Mod 

Ti,e« 

Wed     , 

Tliura  Steady  at  Ma  dec 

Frl    .  Stc'Uly  at  l,adeo 

Total.'. 


•ALBS  or  SPOT  AKD  TKAilSIT. 


Kx- 
fori. 


OOH- 

$ump. 


....  396 

....  284 

....  172 

....  301 

....'  1,071 

....  1.319 


Spae- 
uCCn 


3.598 


JVan- 
tiL 


Tolal. 


380 

aoi 

IT 

31. 

l.OT 

1,3'. 

3,M>- 


/Wto- 


48.200 

33.T0i» 


400 

400 
400 
400 
300 

300 


Tbe  dally  deliverlm  gtven  anure  ara    aotually 
fWTloiu  to  Uiai  on  wUoli  Uiey  are  i«p3rt3(l. 


-,aoo 
deurared   ikeSij' 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daUy  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Ineindes  sales  in  September.  1883,  for  September,  76,'200  ;  Septem- 
ber-October, for  October,  338,600;  Scpteraber-November,  for  November, 
399,800;  September-Deceinher.  for  December,  8tii',500;  September- 
Jannar}',  for  January,  2,rl7,900;  September-J'ebniary.  for  February, 
1,780,800;  September-March,  lor  Marcli,  2.309,800;  September-April 
for  April,  l,y9i),900. 

Tr»D8teral)le  Orders— Saturday,  H-70o.:  Monday.  ll-70o.;  Tuesday 
ll*70o.;  Wednesday,  ll-55o.;  Thursday,  ll-l.'ic.;  Friday,  I l-JOe. 

The  following  exchanges  have  been  made  during  the  week : 


•OB  pd.  to  exch.  500  July  for  Aug. 
■08  pd.  to  exch.  500  May  for  June. 
•03  pd  to  exch.  100  May  e.  n.  13th 

for  regular. 
•17  pd.  to  exch  400  Nov.  for  Oct. 
•S4  pd.  to  exch.  300  Oct.  for  Aug. 
•09  pd.  to  exch.  1 00  Jan.  for  Oct. 
■10  pd.  to  exoh.  .'500  May  B.  n.  for 

Jane. 


•06  pd.  to  exch.  1 ,000  May  for  June 
•1 8  pd.  to  exch.  100  Nov.  for  Oct. 
•30  pd.  to  exch.  200  Jlay  for  July. 
•80  pd.  to  exch.  100  Oct.  for  Au;;. 
•11  pd.  to  exch.  100  July  for  Aug. 
•15  pd.  to  exch.  1,000  June  for  July 
•16  pd.  to  exch.  500  June  for  July. 
•99  pd.  to  exch.  500  Nov.  for  Aug. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable, 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  aS 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thvu'sday  evening.  But  to  make  the  totals  the .  complete 
figures  for  to-night  (May  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1884.  188.1.  18S2.  1881. 

Stock  at  uverpool bales.    997,000      960,000      991,000      983,000 

Stock  at  IX)Udon 65,000        65,300        55,500        48,900 

Total  Great  Britain  stock .  1 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Slock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Geuoa 

Stock  at  Trieste 


Total  Continental  stocks 448,700 

Total  European  slocks 

India  cotton  atloat  for  Europe. 
Amer'n  cottu  afloat  for  Eur'pe 
Esypt, Brazil. &c.,aflt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  In  U.  S.  interior  towns.. 
Uhited  States  exports  to-day. . 

Total  visible  supply 2,592,295  2,931,860  2,617,752  2,828,0*78 

C  f  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
American —  1 

Liverpool  stock...    , bales    722,000      722.000      009,000      755,000 

Continental  stocks 316.000      226,000        97,000      273,000 

kmerican  afloat  for  Europe...     142,000      476,000      32ti,000      411,000' 

Doited  States  stock 523,131      551,436      483,763      528.020  • 

amted  States  interior  stocks..       66,964      118,024      100,706      158,243 
Onited  States  export*  to-day..         1,500        11,200        14,000  2,200, 

Total  American 1,771,595  2,104,600  1630,469  2,127,468 

East  Indian,  Branl,  <tc.— 

Liverpool  stock 275.000  238,000  382,000  228,000 

London  stock 65,000        65,300  55,500  43,900 

Continental  stocks 132,700  130,900  101,783  101,710 

tcdia  afloat  for  Europe 314,000  356,(100  401,000  271,000 

Egypt,  BrazU,  <Scc.,  afloat 34,000  37,000  47,000  51,000 


Total  East  India,  &c. 
Total  American 


..     820,700      827.200      987,283      700.610 
...1,771,595  2,104,660  1,630,469  2,127.468 


Total  visible  flupply 2,592,295  2,931. 8t50  2,617.752  2,828,078 

Price  Mid.  Upl.,  Liverpool....  e^id.        5;6j^d.  6i>8d.  SVl- 

||1^~  The  imports  into  Continental  ports  this  week  have  been 
57,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  338,563  bales  as  compared  with  the  same  date  of 
1883,  a  decrease  of  25,4.i7  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  235,783  bales  aa 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement: 
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*  This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  during  the  week  5,108  bales  and  are  to-night  51,0(50 
bales  less  than  at  the  same  period  last  y«ar,    The  receipts  at 


May   17.  t-84.  | 


THK   CIIRONIOLK. 


6H9 


thosunio  towns  luivo  been  10,9.13  IuUoh  Ichh  than  tlio  kiuih'  wrvk 
hint  veiir,  anil  Hinco  ScptentlHtr  1  thit  reopiptH  at  all  tli<<  towim 
are  «H10,J78  UaloH  lens  than  for  the  samo  tiiuo  in  1888-88. 

ycOT.VTIONS   FOR    MiDDI.INO   CoTTON    AT  OTHKR    M&RKXTfl. — 

in  the  tiiblo  Ix'low  wo  j^ivo  the  olosinu;  nuotations  of  ini(l<lllnK 
cutton  ut  Southern  and  other  princi|)al  cotton  inarkets  for  i>ach 
day  of  the  past  week.  * 
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Rbceipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  tliey  are  macfe  up  more  largely  one  year 
than  another  at  the  exix'tise  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
tJoutheni  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  llnally  reaches  the  market  through  the  outportB. 

RECEriTS  FBOH  PLANTATIONS. 


ITMk 

ntceivtt  at  the  Port*. 

at'k  atlntaior  Dnnu. 

RM'i>t</n>m  Pfcrni't.. 

1883. 

1888. 

18S4. 

18r3.   1   1883. 

1894 

1883    1   1883. 

lN8t. 

Feb.  18 

Bl.8^0 

183.391 

76.487'318.07J  S0!'.4l7'227.2f5 

88.623  192.314 

49.30t 

Mob.  7 

58,747 

lU.82fl 

(!8.720  315.973  304.621  205,477 

31.648  181.0 '0 

46.HS2 

"     U 

57.  IM 

111.181 

49,8:8  2.f4.!^93  2j7.173  1S1,4U 

S5,>>74  loi.^sa 

28.818 

"     21 

el.9IB 

105,063 

42.eSJ  253.6I,S  279  918  1?0.K09 

31.141.  t7.S35 

10.080 

-     as  .... 

B4.0» 

Se.990 

5J.M34  233.1t-2  266.971, 141,236 

S3.59»    74.021 

3ISI1 

April  4 

44.467 

78.70S 

37  011  S15.944  257.152  125  394 

27,229    e8,K8l) 

21.249 

■•     11 

S3.328 

7«,li36 

81,113  801.717  239.46ril0.0a8 

18.03J    55,241 

11.781 

••      IB  .... 

aa.soi 

68,587 

80.371  1^0.2812  30.'9    1)8.960 

8,3  >4    40.085 

19.166 

"   as  ... 

83.60* 

59.241 

20,923  157.8  0  ISli.SCO'   90.791 

U.lrtl    36.021 

!  2.757 

Mar    3 

M,421 

48,761 

80.053  143.327  !«4.3;8    S2,8C9 

199:4    33.H38 

12.r68 

-     0  ... 

S6.S81 

50.575 

15.657  li7.eS0' 117,941,  SI  2?S 

10,IH4    31,181 

14  0-3 

"      18 

SO.i^fll 

43.976 

P.19J  115.183i;Sl87s!  7Ji.S22 

f.'fV    2tf.ll05 

8,«f  * 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1893,  were  4,76i,336  bales; 
in  1882-83  were  .5,873,007  bales;   in  1881-83  were  4,.J89,87.5  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,094  bales,  the  actual  movement  from  plantations  was 
only  3,281  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  29,90.J  bales  and  for  1882  they  were 
8,669  bales. 

Amount  of  Cotton  in  Sight  May  10. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
taJdngs  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


1883-1)4.     1832-83.     1881-82.     1880-31 


Rer^lpts  at  the  ports  to  May  16  1,737,670 
Interior  Htockn  on  May  Itj  Id 
eicessof  September  1 ;6,66G 


Tot.  receipts  from  plantat'as 

Net  overland  to  May  1 

Southern  consumpt  a  to  May  1 . 

Total  In  sight  May  16 


."1,753,221 
117,336 


4,764.336  5,872  697 
546,726  599.86-J 
264  .OCO     275,00<i 


1,519,865 

70,010 

4,189,376 
422,630 
210,000 


5,488,418 
135,971 


5,.575,062|6,747.469  5,222,505  6,27 1.660 


%624,41!) 
472,241 
174,000 


r 


It  will  be  seen  by  tho  above  that  the  rteoreaw  In  ainoun"  tn  slitlit 
to-nlKht,  as  compared  with  last  year.  Is  1,172,407  hales,  the  Increase  as 
compared  with  1881-8218  352,557  bales,  audthe  decrease  from  18^0-81 
te  696,598  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  lioen 
quite  favorable  at  the  South  during  the  week,  and  the  cotton 
plant  is  now  making  good  progress.  There  has  been  an  im- 
provement in  the  conditions  in  the  Southwest,  although  there 
are  complaints  of  too  much  rain  in  a  few  districts. 

Oalv  ston,  Texan. — The  weather  has  been  warm  and  dry  ali 
the  week.  The  thermometer  has  averaged  76,  the  highest 
being  83  and  the  lowest  6.">. 

Indiano'a,  7'fir«'.— "We  have  had  warm  and  dry  weather 
all  the  week.  Good  progress  is  being  made  in  clearing  the 
fields  of  weeds.  The  thermometer  has  averaged  74,  ranging 
from  60  to  86. 

Pal'stine,  Tfe.TO.*.— Fortunately  we  have  had  no  rain  during 
the  week.  Good  progress  is  being  made  in  clearing  the  fields 
of  weeds,  and  in  r»v])lanting  the  damaged  lowlands.  The 
thermometer  has  ranged  from  .56  to  85.  averaging  73. 

HuriUville,  Texas.— \Ve  have  had  no  rain  during  the  week. 
The  crop  is  doing  tolerably  well.  Average  thermometer  72, 
highest  88,  lowest  55. 

Lulina,  Texas. — The  weather  has  been  warm  and  dry  all  the 
week.  Good  progress  is  being  made  in  clearing  the  nelds  of 
weeds.    The  reported  damage  to  crop  is  much  exaggerated. 


The  theniioiiicter  hmi  arenmod  75,  th4»  hlgh«rt  htUtg  M  and 

the  lowcHt  01. 

Bre.li/inm,  TVxw*.— We  nro  glivl  to  say  t lint  Ihnm  hM  bean 
no  rain  during  tho  wtn-k.     The  defottlvit  Htiinds  Imtra  f 


planted,  and  good  |>r 
weedH.     There  is  iii<> 
thermometer  li!wii\' 

Jieltoii,  Tv-THH. — We 
the  week.     The  wheiit 


iiiakliig  ir  ■'      Helda  o{ 

lint  of  will  TIm 

.,    1  .  .'.  raiigi'ig  li  ;...  .,.,  ...  ...'.. 

have   hiul  warm  and  dry  wetttlier  nil 
harvtwt  linM  liegtin.    Corn  and   c(itt«n 


rather  favorable.    Tho  thermometer  has  ranged  from  At  to 
89,  averaging  71. 

Wtatherford.  T6va».—\t  han  rained  hard  on  two  (U;n  of 
the  week,  retarding  tho  wheat  liurveat  aod  delnying  oth«r 
neceMarjr  work.  We  ne<'d  dry  weather  badly.  The  rainfall 
reached  two  inchwi  and  thirty-two  hundredths.  Average 
thermometer  72,  highext  80,  lowcHt  49. 

Dallas,  Texas. — We  have  hml  rain  on  two  davs  of  the  week, 
the  rainfall  reaching  one  inch  and  eleven  hundredths.  There 
■eems  to  tie  no  end  to  tho  rain.  The  wheat  barreat  and  cotton 
replanting  have  l>een  delaye<l,  and  weeds  ore  growing  so  fast 
that  they  are  becoming  troubhwoine.  Unlem  dry  weather 
speedily  eiisuee  much  ilaiiiage  is  feared.  The  thermometer 
nJM  averaged  73,  the  highe>(t  being  HSimd  the  loweiit  51. 

New  Orleam,  Louisiana. — We  hara  had  rain  on  two  days 
of  the  week,  the  rainf.ill  rauhing  forty- two  hundredths  of  an 
inch.     The  thermometer  has  averaged  74. 

Bfirevuport.  J  o  tisiaua. — We  have  had  fair  weather  this 
week,  with  a  heavy  rain  on  Wednesday.  The  rainfall  reached 
one  inch  and  thirty-eight  liundrtMltlis.  Koads  are  in  bad  con- 
dition. Nearly  all  of  the  river  plantations  are  overflowed. 
The  river  is  now  falling.  The  thermometer  has  ranged  from 
60  to  91. 

Vivk^hurg,  Mississippi.— "Hxe  e-ir\j  ■pxrt  at  the  week  was 
warm,  dry  and  clear,  but  during  the  latter  portion  it  has  rained 
severely  on  one  day.  The  rainfall  reached  one  inch  and 
seventy-nine  hiindrwlths.  Nights  have  been  cold.  Planting 
is  about  three  weeks  late.  The  thermometer  has  ranged  from 
57  to  86. 

iferiiiian,  Mississippi— ^t  has  rained  on  two  days  of  the 
week.  The  weather  has'  been  cool  and  cloudy,  the  nights 
being  unusually  cold  for  the  season.  These  comfitions  are  un- 
favoraljlc  to  young  cotton. 

ChretneiUe,  Mississippi  — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  weath',!r.liad  been  so  unfavorable  that  much  seed  planted 
failed  to  come  up,  and  re-planting  was  generally  necessary. 
Planting  is  now  about  completed.  The  thermometer  has 
ranged  from  60  to  87,  averaging  73.  Last  week  we  liad  rain 
on  two  days,  with  a  rainf.ill  of  three  inches  and  five  hun- 
dredths.    The  thermometer  ranged  from  63  to  88,  averaging 74. 

Col.ninbii.1,  Mississippi.— It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  weather  thus  far  in  May  has  been  very  favorable.  Aver- 
age thermometer  70,  highest  86  and  lowest  54. 

Little  Rook,  ArkaitMus. — It  has  been  cloudy  on  three  davs 
of  the  week,  with  light  rains,  which  were  teneficial  to  the 
planting  interests.  The  rainfall  reached  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  67,  the 
highest  Ijeing  80  and  the  lowest  56. 

Pine  Bliiff,  Arkansas.— TeiegTATo.  not  received. 

Fort  Smith,  Arkinsns. — Telegram  not  received. 

Helena,  Arkansas.— It  has  rained  on  one  day,  three  days 
have  been  clear,  and  the  remainder  of  the  week  has  "been  cloudy. 
The  rainfall  reached  twenty-one  hundredths  of  an  inch. 
The  river  is  now  below  danger  line,  and  falling.  CroiJs  are  clean 
and  in  good  condition,  and  a  good  stand  has  been  secured. 
Average  thermometer  68,  highest  84,  lowest  54. 

Honticello,  Arkin-^as. — Telegram  not  received. 

Newport,  Arkansas.— TeAe^r&m  not  received. 

Memphis,  Tennes.^ee. — We  have  had  no  rain  this  week. 
The  weather  has  been  all  that  could  be  desired  for  farm  work, 
and  rapid  progrress' is  being  made  with  plowing  and  planting 
on  the  uplands  and  also  in  the  river  valley,  where  the  water  is 
off.  The  river  is  falling  steadily  and  will  soon  be  off  all  the 
submerged  lands.  The  thermometer  has  ranged  from  54  to 
87,  averaging  70. 

Nashville,  Tenness  e.— It  has  rained  on  two  days  of  the 
week,  f^e  rainfall  reachingone  inch  and  twenty-six  hundre<lth8. 
Average  thermometer  69.  highest  85,  lowest  49. 

Mobile.  Alabama.— Tele^TiLin  not  received. 

Mont'jomery.  Alabama.— Vie  have  had  delightful  showers 
on  three  days  of  the  week,  and  tht*i  indications  are  that  they 
extended  over  a  wide  surface,  and  did  good.  Riin  was  neede<i. 
Tlie  thermometer  has  averaged  786,  and  the  rainfall  reached 
thirty-three  hundredths  of  an  inch. 

Selma,  Alabama. — It  has  rained  on  two  days,  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  readied 
thirty-nine  hundredtlis  of  an  inch.  The  crop  is  developing 
proniisingly.  The  thermometer  has  ranged  from  54  to  88, 
averaging  70. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week  the  rainfall  reaching  twelve  hundrerlths  of  an  inch. 
Average  thermometer  78,  liighest  93,  lowest  80. 

Uaom,  fteorffia.— It  has  rained  on  two  days  of  the  week, 
with  some  hail  on  one  d»v.  There  are  no  complaints  aliout 
crops.  The  thermometer  lias  averaged  72,  the  highest  being 
86  and  the  lowest  55. 

Columbus,  Oeorgia.—'Wc  have  had  rain  on  one  day  durin>: 
the  we<<k,the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  63  to  H."). 

Havannah,  tieorgia. — It  has  rained  on  two  davs,  and  the 
remainder  of  the  week  has  been  pleasant.    The  rainfall  reached 
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six  liundredths  of  an  inch.  Planting  generally  reported  late. 
The  thermometer  has  ranged  from  fi2  to  90,  averaging  76. 

Augusta,  Georgia. — It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  We  are  having  good  growing  weather  and  the  cotton 
crop  promises  weU.  A  good  stand  has  been  secured,  and 
chopping  out  progresses  rapidly.  Com,  oats  and  wheat  are  like- 
wise doing  finely,  with  good  prospects  of  large  crops.  Average 
thermometer  73,  highest  88,  lowest  59. 

(From  Another  Con-espondent). — We  are  having  an  ex- 
tremely favorable  spring.  It  is  late,  but  as  planters  report 
stands  perfect,  by  June  everything  will  have  caught  up. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  71,  the  highest  being  86  and  the 
lowest  56. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  eighty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  74,  ranging  from  63 
to  87. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  15,  1884,  and  May  17,  1883. 


New  Orleans Below  Mgh-water  mark 

Memphis Above  low-water  marh. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

VicksbufK Above  low-water  mark. 


irai/  15,  '84. 


yfay  17,  'aS. 


Feet. 

Inch. 

Feet. 

Inch 

1 

5 

1 

3 

:;!) 

5 

19 

5 

9 

0 

4 

U 

3 'J 

6 

16 

11 

45 

5 

40 

1 

New  Orleans  reported  below  liigh-water  mark  of  1871  until 
Sept.  9,  1874,  v/hen  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  lor  the 
ports  otlier  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  fli-st  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  15. 

BOMBAY  EECEIPTS  AND  SHIPMENTS  FOR  FODR  YEAKS. 


Year 


Shipments  this  week. 


Oreal 
BrWn.\ 


Oonli- 
nent. 


Total. 


Shipmentt  since  Jan.  1. 


Oreal      Oonti- 
Briiain    nent. 


1984  S.O0O'2R.OOO  31,000  .«7,000'-I71,000 
1883:23.000i70,000;!12,000  302,000160 J..000 
1882137,000  42,000  79,000  3B8.000  375.000 
18811  <1,OOOKO,000,14,000|179,COO|335.000 


Total. 


Reet  ipts. 


This 
IFeefc. 


808,000 
903.000 
913,000 
514,000 


88,000 
63.000 
04.000 
55,000 


Sirj:e 
Jan.  1 . 


1,122  030 

1  203,OOt 

1,202.000 

797,000 


According  to  tlie  foregoing,  Bombay  appears  to  sliow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales,  and  a  decrease  in  shipments  of  58,000  bales,  and 
the  shijiments  since  January  1  sliow  a  decrease  of  95,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  poiis"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1884 

1883 

Madras — 

1884 

1883 

All  others— 

1884 

1883 


Total  all— 

1884 , 

1883 , 


Shipments  for  the  week. 


Great       OontU 
Srilain.     nent. 


500 
3,200 


500 
3,200 


2,900 
100 


2,900 
100 


Total. 


S,400 
3,300 


3,400 
3.300 


Shipments  since  January  1. 


Qreat      „     ..       .       „  .  , 
Britain.    Continent.      Total. 


86,500 
60,900 

13,000 
4,500 

13,500 
4,000 


113,000 
69,400 


40,EOO 
9,100 

4.600 
1,000 

3.000 
2,000 


48,500 
12.100 


127,400 
70,090 

17,000 
5,500 

16,500 
6,000 


lGl,.-.00 
81.500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bomlfey  is  100  bales  7nore  than  same 
vfeek  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
I)eriods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EHROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1 . 

Bombay 

All  other  ports. 

34.000 
3,400 

803,000 
161.000 

92,000 
3,300 

903.000 
81,500 

79.000 
3,200 

943,000 
163,200 

Total 

37.400 

969.500 

95,300 

984,500 

82,200!  1,106,200 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  aU  India  ports. 

Alexandria  Receipts  and  Shipments.— Tlirough  an-ange- 
ments  we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egypt.  The  follow  iag 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  14, 


Receipts  (oantars*)— 

This  week 

BJDce  Sept.   1 


1883-84. 


4,000 
2,631,000 


1882-83. 


4,000 
2,214,000 


1881-82. 


3,0(0 
2,8:2.720 


Exports  (bales)— 
To  Liverpool.... 
To  Continent ... 


Total  Europe 3.000  373,000 


This  W  Since        This       Since        This       Since 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.  1. 


2,000 
1,000 


244,000 
129,000 


1,000 
1,000 


227,000 
82,000 


2.000  309,000 


1,500237,700 
500169,871 


2,C00|407,571 


A.  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  14  were  4,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Mchl4 
•'  21 
"    23 

Apr.  4 
"11 
"  IS 
"    23 

May  2 
'•  9 
"    lU 


1884. 


32»  Cop. 
Twist. 


d.  a. 

81a  ®  9 

89l6®  9^8 

8%  ®  914 

8%  ®  914 

813if,-95|o 

S'^s    S  9% 

S^'s  ®  9% 

3%   '<*  914 

353  a  918 

SSa  ®  918 


8H  lit. 
Shirtings. 


H.    d.      e.  d 

5    7    ®7  21a 

5    7    a7  215! 

5    71297  312 

5    g^aa?  4 

5  101337  iifi 

5  11    ®7  5 

5  111237  51s 

5  101297  512 

5    8iaa7  ; 

5    8ia37  ; 


Oott'n 
Mid. 
lipids 


d. 

5i5,e 
6 

eig 
6^18 
6I4 
63ie 

6l8 

C^ia 
6I4 


1883. 


32»  Cop. 
Iwist. 


SH  lbs. 
Shirtings. 


d.        d. 

838  ®    9I4I5 

838  ®  9i.i'5 
8%  -a  914I5 
87iea  9145 
8"iG®  914I0 
313  ®  914  5 
SI3  ■a  9%' 5 
69,(58  9i3!5 
8=8  a  912  5 
3lii,-,®99jc|5 


d.  s. 

9  ®7 

9  ®7 

9  ®7 

9  ®7 

9  ®7 

9  ®7 

9  ®7 

10  ®7 

10  ®7 

10  ®7 


rt. 

3 

3 

lia 

II3 

lis 

3 

3 

41« 

41.J 

4I0 


Oottn 
Mid. 
JJplit 


d. 
5!^ 

588 

59ie 
59,8 

5^8 
5=8 

5% 
5% 

51318 
515,8 


May  Eeport  of  the  Agricultur.il  Bureau.— Under  date 
of  May  10th  the  Agricultural  Bureau  at  Washington  issues 
the  following  respecting  cotton: — 

"The  proffi-ose  of  cotton  planting  has  been  dclayod  everywhere'  iTy 
the  low  temperature  in  April.  In  some  ol  the  Virginia  counties  none, 
wa.s  planted  on  May  1.  and  very  little  in  .several  of  the  counties  of  North 
Caroliua.  The  proportion  planted  May  1  of  the  propos-ed  area  is  report 
ed  as  follows:  Virginia,  35  per  cent.;  North  Carolina,  45;  South  Carolina 
60;  Florida,  95;  Alabama,  7.'^;  Mississippi,  7C;  Louisiana,  77;  Texas 
SO;  Georsia,  68:  Arkansas,  70;  Tennessee  52.  Average  for  all  the  States 
66  per  cent.    The  acreage  will  be  reported  on  Juno  1 . 

The  comparison  with  last  year  and  the  previous  year,  and 
also  with  an  average  year,  as  given  in  a  previous  report  of  the 
Agricultural  Bureau,  is  as  follows : 


States. 


Virffinia 

North  Carolina. 
South  Caroliua. 

Georgia 

Florida 

Alabama 

Jlississii^pi 

Louisiana 

Texas 

Arkansas 

Tennessee 


Average . 


Proportion  of  Crop  Planted  May  1. 


1884. 


35 
45 
60 
68 
95 
75 
76 
77 
80 
70 
52 


68 


1883. 


15 
35 
75 
73 
96 
83 
82 
81 
75 
72 
67 


74 


1882. 

40 
75 

85 
86 

ns 

86 
75 
71 
80 
76 
77 


85 


Proporlimi 
Planted 
May  1, 

Av'qc  Year. 

35 

67 
81 
83 
97 
88 
85 
89 
87 
83 
80 


87 


Outlook  in  South  Carolina. — The  Charleston  N-ews  and. 
Courier,  of  the  10th  inst.  says: — 

"  The  prospects  of  the  farmer  and  planter  are  very  good.  The  plant 
era  are  making  good  progress  and  working  on  economical  principles 
With  favorable  weather  to  their  advantage,  they  are  buoyant  with  hope 
of  an  Increased  crop.  It  is  too  early  at  this  date  to  estinnte  the  acreage 
planted  in  cotton,  but  the  general  impression  is  that  it  is  in  excess  of 
previous  years.  Already  tliov  are  making  arrangements  for  the  har- 
vesting of  the  oat  croii,  which  will  yield  a  laigcr  supply  than  was 
expected  after  the  heavy  frosts  of  January  aiid  February." 

Outlook  in  Southeast  Alabama  and  Southwest  Georgia. 
— Under  date  of  May  13th  we  have  advices  from  Messrs.  John 
W.  Tulhs  &  Co.,  Eufaula,  as  follows  :— 

"  The  cotton  crop  has  all  been  planted,  has  come  up,  and  there  is  a 
fair  stand.  There  is  ro  appreciable  dilTcrence  between  the  acreage 
planted  this  year  and  last.  Labor  is  suHicient  and  is  working  well. 
The  fact  that  the  plant  may  be  small  at  thi.s  time  of  the  year  amounts  to 
nothing,  as  the  weather  hereafter  will  determine  whether  the  crop  be 
late  or  eaily." 

East  India  Crop.— Messre.  Wallace  &  Co.'s  Cotton  Report, 

dated  Bombay,  April  4th,  furnishes  the  following: — 

"  Receipts  of  cotton,  aUhough  increasing,  continue  to  fall  off  and  are 
now  over  150,000  bales  short  of  last  year,  and  the  clearances  for  the 
quarter  ending  March  31  are  nearly  100,000  bales  less.  The  present 
prices,  however,  and  improved  demand  may  bring  down  the  bulk  of  the 
Dhollorah  crop  to  market  before  the  Monsoon,  in  wlilch  case  the  scale 
of  receipts  will  probably  be  larger,  but  as  this  criip  is  now  reported  by 
the  best  authorities  to  be  sm.aller  than  last  year,  it  is  in'obable  that  the 
deficiency  will  be  more  than  double  by  the  end  of  the  second  (luartor. 
The  quality  of  the  Uhollcrah  crop  continues  to  give  satisfaction,  but 
Broach  is  falling  off  a  little  in  class,  and  not  much  more  "  Flue"  will  bo 
available  exports  for  this  season.  Oomrawuttce  has  turned  out  much 
smaller  than  was  generally  expected  would  be  the  case,  and  the  quality 
has  not  improved  much  since  llrst  arrivals." 

European  Cotton  Consumption  to  Mat  1.— The  cables 
brings  us  to-day  Mr.  Ellison's  cotton  figures,  brought  down  to 
May  1.  The  revised  totals  for  last  year  have  also  beeit 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  as 
follows: 
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From  Oel.llo  stay  1. 

OrtalBrUatn. 

OtmHntnt. 

Tolat. 

For  1883-84. 

Takings  by  NpiiiiiorR... bales 

2,230,000 

1.028,000 

4,19S.OOO 

Av<Miij;<'  wpl^'lit  cif  btilea 

i3I 

42<.l                     430 

061,130.000 

827,112,000  1,738,242,000 

For  1882-83. 

Takings  by  siilniicra..  .bales 

3,231,000 

2,033,000 

4,273.000 

AviTiiKO  wciKlit  of  baioa.... 

Ul 

433 

43.1 

TukliiKS  >>>  pOIIIKlH   

OOl.OOfl.OOO 

382,887.000 

1  874.783.i'0O 

Acconiing  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  i.s  431  pounds  per  bale  to  May  1,  again.st 
441  jiounds  per  bale  during  the  sjime  time  last  season.  The 
(Jontinental  deliveries  average  420  pounds,  against  4JJ.S  pounds 
taut  year,  and  for  the  whole  of  Europe  the  deliveries  average 
43»i  pounds  per  bale,  against  439  pounds  during  the  same 
period  l.'wt  season.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  thoir  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  sea-son  and  last  season.  It  is  a  very  convenient  and 
useful  summary: 


Oct.  1  to  ^ray  1. 

Balea  of  lOO  /is.  each. 

OOOt  omitted. 


Splnuers'  stock  Oct  1. 
Takings  In  October. . . 

Total  supply... 
Consump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Consump.  Nov.,  5  wks. 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consump.  Dec,  4  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Cousump.  Jan.,  5  wks. 


Spinners'  stock  Feb.  1 
Takings  In  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mar.  1 
Takings  In  March 

Total  supply 

Consump.  Mar,,  4  wks. 

Spinners'  stock  Apr.  1 
Takings  In  April 


Total  supply 

Consump. April,  5  wks 

Spinners'  slock  May  1 


1883-34. 


OreiU 
Britain. 


98, 
323, 


421, 
292, 


Oontir 
tienl. 


341, 
176, 


520, 
268. 


129, 
386, 


515, 
363, 


150, 
218, 


398, 

285, 


113, 
414, 


557, 
350, 


207, 
347, 


554, 

284, 


270, 
333, 


603, 
292, 


311, 
321, 


632, 
365, 


367 


252, 
335, 


587, 
335, 


252, 
301, 


553, 
268, 


585, 
356, 


611, 
330, 


311, 
2S2, 


Total. 


442, 
499, 


941, 
560, 


381, 
721, 


1,102, 
700, 


402, 
549, 


951, 

553, 


398, 
800, 


1,196, 
680, 


518, 
629, 


593, 
264, 


329, 
294, 


623, 
264, 


359, 
323, 


682, 
342, 


340. 


1.147, 

548, 


599, 
627, 


1,226, 
511, 


670, 
64 1, 


1.314, 
707, 


607. 


1882-83. 


Great 
Britain 


82, 
233, 


SIS, 

288, 


27, 
387, 


414, 
360, 


54, 
301, 


355, 

288, 


67, 
497, 


564, 
360,  • 


204, 
336, 


Conti- 
nent. 


139, 
149, 


288, 
260, 


28, 
320, 


348, 
325, 


23, 
351, 


Total. 


221, 
382, 


603, 

548, 


55, 
707, 


762, 
685, 


052, 


374, 
260, 


lit, 
390, 


504, 
323, 


179, 
341, 


540, 
277, 


263, 
286, 


549, 
2S6. 


263, 
440, 


703, 

3S8, 

335. 


520, 
260, 


260, 
263, 


523, 
260, 


263, 
393, 


6.56, 
339, 

317. 


729, 
518, 


181, 
887, 


1,068, 
685, 


383, 
677, 


1,060, 
537, 


523, 
519, 


1,072, 
516, 


526, 
833. 


1,359, 
707, 


A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  1  to  May  1. 

Bala  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  May  1 


Supply 

Consumpt'n  31  week.s 

Spinners'  stock  May  1 


2.5C0, 
2,233, 


Weekly  ConsumptioUf 
OOs  omitted. 

In  October 

In  November 

In  December 

Id  January  

In  February 

In  March 

In  April : 


1883-34. 


Great      Conti- 
Brilain    nent. 


98, 
2,402. 


267, 


73,0 
73,0 
71,0 
70,0 
71,0 
73,0 
73.0 


344, 
2.067, 


2,411, 
2,071, 


310, 


67,0 
67.0 
67,0 
C6,0 
66,0 
66,0 
67,0 


Total. 


412. 
4,169, 


4,911, 
4.304, 


6J7, 


140,0 
140,0 
138,0 
136,0 
137,0 
139,0 
140.0 


1882-83. 


Conti- 
Britain     nent. 


82, 
2,4S0, 


139, 
2.207, 


2,562, 
2,227, 


2.316, 
2,029. 


335, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
73,0 


317, 


65,0 
67,0 
65,0 
65,0 
65,0 
63,0 
6n,0 


Total. 


221, 
4,687. 


4,908, 
4.256, 


652, 


137,0 
137,0 
137,0 
137,0 
137,0 
137,0 
IS'i.O 


The  foregoing  shows  that  the  actual  weekly  consumption 
in  Eurojie  during  March  was  ltO,0;)0  bales  of  400  lbs.  each, 
against  137,003  bales  of  the  same  weights  at  the  corresponding 
time  lafct  year. 

It  appears  by  our  cable  this  week  that  Mr.  Ellison  has  added 
to  the  previous  consumption  in  Great  Britain  15,000  bales;  this 
has  been  done,  without  doubt,  so  as  to  bring  the  consumption 


Mil 
II 


during  Man  li  up  to  78,000  bales  fiar  w««k,  hwtemd  of  W,)im 
bales  |N-r  week,  oh  Iun  flgurcM  loot  month  indlcat«<l,  and  wn 
change  our  HguroH  above  to  comttpond. 

Jute  Biitt.s,  Baooino.  &c.— The  demand  for  J»ngglng  hna 
not  shown  much  iniprov<'rii'     -         i^r '-  • 
rather  (|uiot.     A   mo(lor;i 
parcels,  but  buyers  am   ;:  .   .    ,    .::;... 

changed,  and  H«'ilers  are  tirni,  there  ik-ing  no  • 
to  accept  less  tlion  OJ-ic.  for  1)^  Ilw.,  lOc.  for  I 
3  Ibe.  and  ll>{c.  for  standard  griulex.  B' 
re(iueHt  at  the  moment,  the  tlrui  price«i  r««tr! 
some  extent,  and  the  only  sal'-  '    ' 

For  paper  grades  di-alers  i\»V  2 
ties  are   not  offered  below  2  li  :  i     :  .,  ....    ; 
these  quotations. 

CoMPARA-nvE  Port  Reckipts  and  Uaii.y  «'i 
— A  comparison  of  the  port  movement  by  wecl.  ■  <•, 

as  the  weeks  in  different  years  do  not  end  on  i  .  if 

the  month.     VVehaveconseciuently  added  to  our  ot!<  ij? 

tables  a  daily  and  monthly  statement,  that  tlie   i '  >  ly 

constantly  have  before  him  the  <hita  for  seeing  the  exact  relative 
movement  for  thfc  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


■l- 

II 

■  i>T 

ht 

to 

'■(. 

li- 

"--••■ 

...,at 

■■■'■•■T. 

Monthly 
Steeiplt. 


Sept'mb'r 
October.. 


Deoemb'r 
January  . 
February. 
Haroh. .. 
April .. .. 


Ttar  Btginning  September  1. 


1883 


313.812 
,016.092 
Sovemb'ri  1,030,380 
,059,653 
487,729 
385,93° 
241,514 
111,753 


Totalyear  1,706,373 

Pirc'tage  of  tot.  port 

reoelpts  April  30 


1882. 


1881. 


326,656 
930,584 
1,094,697 
1,112,536 
752,827 
595,598 
482,772 
284,519 


5,630,189 
93-53 


429,777 
853,195 
974,013 
996,807 
487,727 
291.992 
257,099 
117,595 


1,438,235 
9102 


1880. 


1879. 


458.478 
968,3  IH 
1.006,.'i01 
1,020,802 
571,701 
572,72- 
470,58. 
284,216 


5,359.356 
91  23 


333,643 
888,491' 
942,272 
956,464 
647,141- 
447,91- 
261.913 
153,02.^ 


1878. 


288,848 
639,264 
779,237 
893,664 
618,727 
566,824 
303,955 
167,450 


4.838  867  4,307,978 
92-74    I     98-88 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  933,316  bales  less  than  in  1883-83,  and 
268,638  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  Apr.  30  the  daily  receipts  since  tliat  time, 
we  shall  bo  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-31. 

1882-83. 

1881-82. 

1880-81. 

rot.Ap.30 

4,706,873 

5,630.189 

4,438,235 

5,359,336 

May  I.... 

2,602 

6.634 

5,234 

8. 

"    2... 

3,844 

5,531 

6,013 

11,082 

"    8.... 

1,548 

7,363 

3,235 

7,496 

"    4.... 

8. 

10,953 

3.916 

7,317 

"    5.... 

3,384 

7,434 

9,482 

4,8.54 

"    6.... 

2,912 

8. 

3,759 

6.798 

"    7.... 

1,257 

8,237 

8. 

6,174 

"     8.... 

1,995 

9.3  S8 

5,102 

8. 

"    9.... 

4,481 

8.156 

5,344 

10,882 

••10.... 

1.443 

6,419 

3,17^ 

8,079 

"11.... 

8. 

10,931 

2,125 

5,541 

"  12... 

2,225 

4,076 

5,875 

7,03€ 

"  13.... 

1,711 

8. 

9,301 

11,438 

"  14.... 

693 

7,903 

8. 

5,214 

"  15.... 

68  S 

7.414 

3,387 

8. 

"  16.... 
Total 

1,931 

6.083 

4,913 

9,015 

4,737,670 

5,738,723 

4,510,347 

5,460,292 

Peroentag 

6  of  total 

portreo'j 

ts  May  IB 

95-30 

95-55 

92-99 

4,638.867 
3,391 

8. 
4,612 
4.633 
4.696 
4.01 
4.-282 
4.366 

8. 
7,180 
2.430 
4.197 
3,573 
2,890 
3,150 

8. 


4,792,314 


93  81 


1,307,973 
2,575 
6.451 
■2,455 

8. 
4.851 
3.936 
2,726 
2.439 
2,621 
],953 
8. 
3,998 
4,211 
3,161 
1.771 
4,303 

1,3>5,935 
97-95 


This  statement  shows  that  the  receipts  since  Sept.  T  up  to 
to-night  are  now  999,053  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  337,3'.2:5  b.-iles  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  tlio  table 
the  percentages  of  total  port  receipts  which  had  been  received  • 
to  >Iay  10  in  each  of  the  years  named. 

SmPPlNO  News. — The  exports  ot  cotton  from  the  United' 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16,300  bales.  So  far  as  tlie  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  hy  telegraph,  and  publislied  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 

New    York— To  Liverpool,    per   steamer*  Adriatic,   440 

Alaska,  41  ....Baltic.  536.... England,  533....8erria.86 

To  Hull,  per  steamer  Rialto,  3 

To  Br  men,  ptrst.aiuer  Neckar.  50 


To  CoiwnhaiJen,  ptr  sicamerG.-iser,  100 

New  Ohlbans— To  l.vcrpool,   per  steamers   Amleau, 


■Mr... 

legislator.  2,130 


1,636 

3 

SO 

100 


Architect,  l,100...Bucuavemurtt,  7oO., 

lamaicau,  1.401 6.813 

To  Havre,  p>?r  bark  Hlperlon,  -i.iaa 2.26S 

Chari-esto.n— lo  Iteval.  per  l>ark  Johannes  Vote.  1,532 1,33« 

To  Havcflmiii,  per  barK  M  >ria.  1.350 1,350 

Qalvksto.\-To  Ruval,  per  bark  Daptine.  I,3ii0 l.SlO 

Bai.timokk— To  lircmcu,  per  sleamur  Kt-illn,  lii3 103 

B  J8TON— To  Liverpool,  i>cr  steamers  Borderer,  7..-3 Mara  hou. 

100  : 883 

PHIUUJELI'HIA— To  Liverpool,  peratejuiier  iMtil  Cilve.  95/ 937 

Total _ v. 16..30O 

Tlie  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 
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New  Yorh. 
N.  Orleans. 
Charleston. 
Galvestou.. 
Baltimore.. 

Boston 

Philadelp'a 


Live;  - 

PdOt. 

I,ii36 
5,818 


Hull.  Havre. 

3     

:'.269 


£re-  Cojtcn-  Baree 

men.  hat/en.  Jieoal.    lona. 

50        100    


833 
937 


103 


1,332 
'1,800 


1,350 


Total. 
1,739 

S.OKlJ 

2,H82 

l.StO 

103 

883 

957 


Total...      9,291 


3    2,2«S        1:J3        100    3,132    1,350    16,300 


Below  we  add  the  clearances  this  week  of  vessels  caiTying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Ohi.eans— For  Havre— May  14— Ship  Ryerson,  4,611. 

For  Kuuen-May  10-  Steauinr  Cbaiieellor.  200. 
Charlkston — For  Barcplona— May  9— Brig  Maria  Luisa,  528. 

Boston— Fcir   Ijlverpool— May   9— Steamer   Paroiiia,   754 May   10— 

Ste.ainer  Virpinian,  397 May  12— Steamer  Norseman,  699. 

Baltimohe— For   Liverpool— May    13-Steamer    Hanoverian,    789 

May  14— Steamer  Carolina,  1,111. 

ForBremen—TiIay  13 -Steamer  Habeburg,  173 May  14,  steamer 

America, . 

Philadelphia —For  Liverpool- May  9 — Steamer  British  Princess,  393. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c.j 

ASIAMA,  ship  (Br.K  from  New  Orleans  tor  Liverpool,  whleli  was  re-load- 
ins  cotton  at  Bermuda,  May  8,  was  to  be  ready  for  sea  about 
May  15. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Jfon. 

Tue». 
5e4®»33* 

Wednu 

TImri. 

i^V> 

Liverpool,  etearad. 

5g^a3g2* 

^l-'^sa* 

ig. 

V 

Do          saU...d. 

.... 

..-. 

.... 



Havre,  steam c. 

38' 

38» 

3a* 

38* 

38' 

38* 

Do     sail e. 

.... 



.... 

.... 

Bremen,  steam,  .c. 

38- 

%• 

3a' 

38- 

38 

3e* 

Do       sail c. 

.... 

..-. 

.... 

.... 



.._. 

Hambnri;,  steam .  c. 

he' 

"lb' 

6i«' 

6ie* 

»16" 

Bib* 

Do         8all...c. 





- 



Amat'd'm,  steam.e. 

V 

%* 

38* 

36* 

^* 

V 

Do         sail...e. 

..-. 

.... 

.,-. 

.... 

.... 

Reval, steam...  e 

SitS'sa* 

»16®''32* 

3lt®'32' 

SieSi'sa" 

Sis^'^sa* 

Sie^'sa* 

Do     sail c. 

.... 







Barcelona.steam.e. 

V 

=8' 

=8- 

»8- 

»8' 

V 

Oenoa,  steam e. 

■^18* 

•fie- 

'16* 

'16* 

'16' 

7.6* 

rrieste,  steam  ...e. 

'16* 

■'iB* 

7l6* 

'l6* 

'16* 

'i6' 

Antwerp,  steam.. c. 

6l6' 

"16' 

he' 

6i»* 

»16* 

Bie* 

■*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  tlie  week bales. 

Of  wUoli  exporters  took 

Of  whicli  speculators  took.. 

Bales  American 

Actual  export 

Forwarded -. 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week...... 

Of  which  American 

Amount  afloat 

Of  which  American 


AprU  25 

May  2. 

May  9 

51,000 

52,000 

56,000 

6,50C 

5,200 

7,400 

3,500 

1,60(1 

2,400 

35,000 

40,000 

4S,000 

1,200 

13,(100 

17.000 

13,400 

13,700 

14.900 

1.063,000 

1,049,000 

1,044,000 

785,000 

757,000 

752.000 

75,000 

58,00C 

79,000 

39,000 

20,000 

49.000 

21 2,000 

214,000 

165,000 

83,000 

84.000 

44.000 

May  16. 


74,000 

5,500 

6.0OO 

48,000 

8,100 

11,200 

997,000 

722,000 

31.000 

23,000 

167,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  16,  and  the  daily  closing  prices 
of  spot  cotton,  liave  been  as  follows: 


Spot. 


Market,  ) 
12:30P.M.  5 

Mid  Upl'de 
Uid.OrtlpB 

Sales 

8pec.&  exp. 

tittura. 
.  Market,  ) 
12:30p.h.{ 

Market,  } 
5  p.  M.    ( 


Saturday 


Firm. 

63ia 

6^16 

1 0.000 

2,000 


Steadier. 
Firm. 


Monday. 


Firm. 
63,8 

ehe 

12.000 
2,000 


Barely 
steady. 


Tuetday. 


Steady. 
6J4 

638 

10,000 
2,000 


Easy. 
Quiet. 


Wedna. 


Business 
guod. 

en 

638 

12,000 
2,000 


Qnlet. 

Steady. 


Thurtd'y. 


More 

offering. 

6>4 
639 

12,000 
2,000 


Qalet. 
Steady. 


Fndau. 


(inlet. 
6I4 

638 

12,000 
2.000 


Steady. 
(Juiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  Tliese 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

f^j^The  prices  are  given  in  pence  and  6ltli3,thu>:  5  tS2  mean*  5  62-64(/., 
aru)  «  0.1  mr/rrut  ri  3-fi4ri.. 


May 

Hay-June  ■ 

Jnne-July. . 

Joly-Aug.. 

Ang-Seot 

September.. 

Bept.-Oct... 

Oct.-NoT... 

Nov.- Deo.. 

Dec.-ltin.... 

Jan.-Feb.... 

Feb.'March. 


Sat.,  May  10. 


d. 
615 
6  13 
6  16 
8  20 
6  24 
6  28 
6  22 
611 
6  07 


(J. 
6  15 
6  13 
6  17 
6  21 
6  26 
6  28 
6  23 
611 
8  07 


Opfn  HUlh  Low.  Clot. 

d. 

6  15 
6  IS 
617 
6  21 
6  26 
6  8-( 
6  23 
611 
6C7 


d. 
613 
6  13 
616 
6  20 
824 
6  2S 
6  22 
6  11 
6  07 


JMon.,  May  li2.         Tues.,  May  13. 


It. 
6  16 
6  16 
618 
6  23 
6  2- 
630 
6  2i 
613 
608 


li. 
6  16 
616 
OIB 
6  24 
6  8S 
6  311 
6  20 
6  13 
6  08 


Open  High  Low.  Clos. 

d. 

6  16 
6  16 
6  18 
6  24 
628 
6  30 
6  24 
6  13 
6  08 


(i. 
6  16 
616 
6  13 
6  28 
6  27 
6  30 
6  21 
6  13 
6  08 


Open  High  Low.  Clot 


a. 

615 
6  17 
619 
6  34 
628 
630 
6  24 
612 
6  08 


d. 
6  15 
6  17 
8  19 
6  24 
628 
6  30 
6  24 
6  12 
6  08 


(i. 

6  1.^ 
6  15 
6  Irt 

es2 

6  2; 
6  29 
6  23 
6  12 
6  08 


(i 

8  15 
6  lo 
(1  18 
6  22 
6  27 
6  2» 
6  23 
812 
6  0S 


May 

Hay-June.. 

Jnne-July.. 

luly-Auff... 

Auff.-Sept . . 

September.. 

8«pt.-0ot,. 

Oct.-NoT... 

Nov.- Dec.. 

Dec-Jan... 

Jan.-Feb  .. 

Feb.-March. 


Wcdnes.,  May  14. 


Open  High  Low.  Clot. 


d. 
6  14 
611 
6  17 
621 
8  26 
B2j 
6  22 
012 
6  08 


d. 
6  14 
614 

6  18 
6  22 
6S8 
8  28 
6  23 
6  12 
6  08 


d. 

811 
6U 
6  17 
6  21 
6  25 
6  28 
6  22 
6  12 
606 


d. 
611 
6  14 
8  17 
6  22 
8  26 
828 
6  23 
6  12 
8  08 


Tbura,,  May  13. 


Open  High  Low.  Clot 


d. 

612 
6  13 
616 
6  21 
9  25 
6  27 
6  22 
611 
6  07 


d. 
6  14 
614 
S17 
6  22 
B20 
8  28 
823 
611 
8  07 


d. 

612 
6  12 
6  13 
6  20 
6  24 
6  27 
6  22 
611 
6  07 


d. 

6  14 
6  11 
8  17 
6  22 
6  26 
6  28 
6  23 
6  11 
607 


Fri.,  May  16. 


Open  High  Low.  Clot 


d. 

615 
8  13 
616 
6  21 
6  25 
6  28 
6  22 
6  11 
eC8 


4. 
6  15 
6  15 
6  18 
6  23 
6  27 
6  29 
6  24 
6  12 
6  06 


d. 

615 
613 
6  16 
621 
8  26 
6  28 
6S-2 
All 
6  08 


d. 

8  IB 
6  13 
618 
623 
627 
629 
6  24 
6  12 
8  08 


B  R  EA  DS  T  U  F  F  S. 

FaiDAT.  P.  M  ,  May  16.  18  ■;4. 

Flour  has  been  duH  and  for  most  descriptions  weak,  owing 
to  the  decline  in  wlieat  and  the  financial  disasters  of  the  week. 
So  far  as  the  statistical  position  is  concerned  it  is  favorable 
to  holders.  The  receipts  here  of  all  kinds  of  winter  and 
spring  wheat  flour  are  small  and  the  supply  is  likewise  light. 
Moreover  tlie  Minnesota  mills,  wlience  the  bulk  of  the  supply 
ie  derived  at  this  stage  of  the  season,  are,  it  is  said,  producing 
little.  But  tlie  slowness  of  trade  and  the  atmosphere  of  dis- 
trust and  uncertainty  created  by  the  recent  failures  of  banks 
and  financial  houses  offsets  the  statistical  advantages,  and, 
like  most  other  products,  flour  to-day  was  dull  and  depressed. 

Wheat  has  been  quiet  for  export,  and,  as  a  rule,  only  fairly 
active  on  speculation.  The  sharp  fluctuations  in  prices,  how- 
ever, have  made  it  an  eventful  week.  It  has,  in  fact,  been  a 
week  crowded  with  events  of  an  unusually  exciting  nature. 
The  numerous  failures  in  Wall  Street,  the  drooping  foreign 
markets,  the  favorable  report  of  the  Agricultural  Bureau 
touching  tha  outlook  for  the  crop,  and  the  fine  weather  at  the 
West,  have  naturally  e.xerted  a  depressing  influence  here,  and 
the  decline  within  a  single  week  has  been  much  greater  than 
is  often  witnessed  in  so  brief  a  space  of  time.  There  have 
not  only  been  failures  in  Wall  Street  to  unsettle  confidence, 
but  the  embarrassments  of  a  number  of  banks  as  well  as 
rumors  affecting  commercial  corporations  and  firms,  have 
contributed  to  the  sarhe  baleful  result,  and  the  fall  of  prices 
would  undoubtedly  have  been  much  greater  but  for  the  cover- 
ing of  shorts  here  and  tlie  determined  efforts  of  the  Milwau- 
kee clique  to  sustain  prices  at  Chicago.  The  failure  of  one 
financial  firm  here  has  been  a  severe  blow  to  a  number  of 
Western  banks,  however,  and  the  grain  trade  of  the  West  has 
thus  been  affected  in  distributing  centres  that  might  other- 
wise have  escaped  ciomparatively  uninjured.  Today  there 
was  a  light  business  here  at  a  decline  of  }^c.  to  IJ^c.  The  ex- 
port trade  was  small,  partly  owing  to  the  difficulty  of  selling 
foreign  exchange  in  the  present  unsettled  state  of  affairs.  No. 
2  red  sold  at  $1  OQi^  for  Jime,  $1  023^  for  July,  fl  03  for  Aug- 
ust and  $1  04  for  September,  showing  a  decline  for  the  week 
of  OJ^c.  in  June,  6J^c.  in  July  and  3c.  in  August.  No.  2  red 
in  elevator  was  quoted  at  $1  01}^,  or  OJ^c.  lower  than  a  week 
ago.  No.  2  red  closed  firmer,  however,  at  f  1  01  in  elevator, 
|1  021^  for  June,  $1  0.4?^  for  July,  $1  04^^  for  August  and 
$1  051.^  for  September. 

Indian  corn  has  also  been  quiet  for  export  and  the  specu- 
lation has  not  as  a  rule  been  brisk,  though  on  one  or  two  days 
quite  a.  good  business  was  done.  Prices  have  declined,  but 
have  not  shown  the  depression  noticed  in  wheat.  Occasional 
reports  of  unfavorable  weather  at  the  West  have  had  some 
effect  in  breaking  the  force  of  the  various  adverse  influences 
at  work,  but  some  decrease  in  the  receipts  at  Chicago  also 
helped  to  sustain  prices  here.  The  interest  just  now  centers 
mainly  in  wheat,  however,  and  corn  is  left  to  a  great  extent 
to  take  care  of  itself.  To-day  there  was  a  small  business  at  a 
decline  of  ^c.  to  l}4c.  No.  2  mixed  closed  at  63>|c.  in  elevator, 
63c.  for  May,  62i5^c.  for  June,  C4i^c.  for  July  and  GoJ^c.  for 
August.  The  lowest  figures  of  the  day  were  63c.  for  May, 
61%c.  for  June,  63i^c.  for  July  and  64^0.  for  August.  The 
decline  for  the  week  is  from  2  to  3  cents. 

Rye  has  been  quiet  and  barley  is  now  about  out  of  season. 
Oats  have  been  dull  and  declining.  To-day  a  small  trade  was 
done  at  a  further  decline.  No.  2  mixed  sold  at  37@37^.ic.  for 
June,  36;^@38c.  for  July  and  37%@88Mc,  for  August.  The 
market  closed  firm  at  about  the  highest  figures  of  the  day. 
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The  following  are  ctoung  quotntiona: 

ruioa. 

«(,.  2iii>Hiif,-...»bl)l. 

Hi                                    

Bi                  I  tfxtraa.. 
M                   iiilHtra't 
w                   i  KBxtra*. 
W 1                  ar     iiud 
Blr  il;{Ul             ...... 

$2  25l»   SrO' 

a  ,^oa  3  o.'> 
ao<i»  3.V) 

3  35 a    4  5l> 

4ooa  5  7.^ 

3  30a   3  6^ 

4  0oa  0  00 

5  0oa  uu.^ 

Piirvnta.   wlnu>r....  fAOOa  0  U\ 
tntv                      iirM.B  ooa  6  10 
^mll                       ^  unit 

fin                  4  7.'.a  a2s 

l'(;i'xtr»».4  00a   ftfio 
Miiwrfloe.  SSOa  3  7.'> 

Weoteru,  Aa 3  00a   3  30 

PatoiiU,  sprlutf 

Braudywlne,  A0....3  35a   3  45 

Wlient— 
Bprtnx.pir  buaji. 

BprlnK  No-  2 

Rpil  wlutiT,  No.a    I 

KiMl  winter 

White 

H5     «    95 

o\   a.  .. 
oiHiaioa^t 

84    a     92 

......... 

....a.... 

M)     It     t>4 
t!3      «      04 

ti^    a   08 

G.'S     «     08 

kin. 
Com— 

WesU^ni  YeUow  .       08    »    AH 
»ye-We«toru 71     •    72 

8tnt«  ACauaUa.  ...  74    a    7ft 
Oitts-Mlxed .....30    a     34 

White ...41     a    45 

WhiU<  No.  1 

Ooni  — Went.  iiilxtMl 

Y--'<    ...iv.  No.  2. 

licm.. 

v.v.-.. ...  ..liito... 

No.2mlxed 37    »    37'.j 

Ni>.2  white 42     •    42iii 

Barler -N(i.  1  Canada.   ■».... 

No.  2  Citiiaila •.... 

Stale,  two-lowed •.... 

Stati',  dU-rowed -» 

The  movement  of  breadstufia  t<>  market  is  indiciitol  in  thi- 
Htatement.s  below,  urejmred  by  iis  from  the  figiirea  of  the  New 
\'ork  Proihice  Exclumze.  We  first  give  the  receipts  at  Western 
like  and  river  ports,  arranged  so  as  to  present  the  comijiira- 
live  inovenieut  for  the  week  ending  May  10.  and  since  Aug.  1 
for  eacli  of  tlio  last  three  years: 


lUcHptt  at- 

jnoiir.         Wheat. 

Corn. 

Ual«. 

Barlty. 

Jive. 

BM>.19eik>  Buik.aO(!u|Bluh.Sfllli.- 

BiuhJsatl>t'Dluh.481bii 

Bu(k.5»'f. 

Ohlcmiu 

63.4aS'          6i',lSl 

661.511. 

tn.TOii 

62.8'.  9 

»ii.au3 

Milwaukee.. 

Ui,3Ull|         117.183 

24.90(1 

4a."03 

Sa.SIK) 

8.HSC1 

Toleda 

a.Wi           8rf,8«5 

62.078 

U.901 

8,000 

soo 

Detroit...  .. 

8.340           U,744 

19.300 

18.24i 

:8.084 

QeTeland.  .. 

S.918 

23.0,14 

25,000 

86,000 

5.626 

8t.Lom«.... 

84,S03 

105.788 

141.895 

120.»3(> 

15.870 

4.USJ 

PK)rla. 

1,030 

7,7J0 

98.680 

191,8«6 

I^eoa 

ll.UOO 

Onlath 

39.154 

Tot-wk.-*! 

186.774 

519,034 

903.373 

1.066398 

172.369 

62,253 

Bame  wk.  -83 

180,107 

706  351 

1,834,049 

U62.5I1 

188,528 

91.87S 

Bame  wk.  Va 

148,023         898,110 

1,8W.079 

653,076 

140.8^4 

49,502 

BlnoeAiJw.l— 

188a 

7,379.876    61. 800.977 

00.399.315 

51.023  353 

16.359.370 

6.841,151 

1883 

7.«07.lMfl    67.075.lal 

74.399.358 

41.159  273 

14.066.989 

3.90,1.084 

1881 

6.348.l()» 

3fl.4 11.753 

90  n-M  615 

«9.«.'U,354 

11.571.(1 86 

8.527. 1C6 

The  exports  from  the  several  seaboard  ports  for  the  week 
Elding  May  10,  1884,  are  shown  in  the  annexed  statement: 


JSxporu 
from— 

flour. 

Wheat. 

Oom. 

OaU. 

Byt. 

Feat. 

Ifew  York 
Boston. .. 
Portland . 
Montreal. 
Phlladel.. 
Baltliu're 
N.Orl'us . 

BbU. 

59,524 

33,303 

2,390 

20.492 

1,917 

1.402 

119,088 

130,264 

Biuh. 
277,454 
51,791 

46,933 
124,000 
369,827 

Busk. 
190.743 
72,553 

40' 236 
233.073 
235,078 

Buth. 
47,001 

Buth. 

220,531 

Suth. 
105 

75',ib5 

rotal  w'k. 

S'me  time 

1883.  .. 

884,005 
538.59ti 

779,177 
l,-27 1.727 

47,004 
3.437 

220,531 
180.433 

73,270 
3.015 

The  destination  of  these  exports  is  as  below.    We  add  the 
orreapoading  period  of  last  year  for  compai-ison: 


Bxportt 

for  \eeek 

to— 


Flcuf. 


188-1,. 

Week, 

Uuy  10. 


Bblt. 

78.459 

5.110 

li.-'-iHO 

11.780 

e..539 

020 


119.(188 


IS83. 

Week. 

Hay  12. 


Bblt. 

82.931 
•-',435 
12.683 
12..'S83 
18.032 
9a7 


130.261 


Wheal. 


1881. 

Week. 

May  10, 


Sunk. 

552,?9S 

331,407 


7,h00 


an.Ktng 

Cuiitlu'nt 

8.&(^Am 

W.  iDdlee 

Brit.Col'g 

Oth.o'ut's 

_TotaK 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1 , 
this  season  and  last  season: 


881.00.1 


1883. 

WeSk, 

MUy  12. 


Bufli. 
197,384 
318.790 
14.616 


f.38.596 


Oom, 


16S4. 

Week, 

May  10. 


Buth. 

669.846 

60.087 

3'.',345 

3,874 

3,010 

1,015 

7Tl>,17: 


1883. 

Week. 

May  12. 


Bufh. 

979.807 

242,528 

'.,;0,745 

17.282 

l,4(i» 

9,wG7 


1,271,727 


txtort*  timet 
8tvt.  1.  (0- 


Dn.  Klnitdom 
Oontlnent ... 
S.*(:.Ani.,. 
West  Indlea. 
Brll.  Col'nle* 
0th.  cuuntr's 

Total. 


^lour. 


Sept.  1  Ui 
May  10. 


Bblr. 
3.f0').242 
26«.8j>t 
495.540 
5gi;2i. 
406.(«'1 
:».1U1 


5,397.769 


SiVt.  1  to 
May  18. 


mit. 

4.82.V517 
390  SH3 
510.357 
617.534 
410  790 
32.419 


e816  0»«l 


!88S«I 
Sept.  1  to 
May  lb. 


Biwk. 

10,420  G»t 

12,470,197 

l.'J2;i 

S7.385 

8010 

17.567 


•iLieifini' 


I!l8»«3. 

Sept.  1  tn 

Hay  13. 


BiMh. 

80,<!S1,185 

23.Slf,»-iO 

119.558 

58.550 

15.600 

203.2</« 

.■^4  HRH  IMO 


Cbra. 


1388-84. 
Sept.  Ibi 
May  10. 


Biuk. 

19.857.938 

6.744.1 

1.337.625 

206  305 

119.576 

I17.9S0 


28  47S.HS7 


1888-83. 
Sevt.  1  '" 
Uay  12. 


Both. 

8a578.«B7 

4,4119,  inu 

284  91U 

802.515 

800171 

117.37J 

28.810  08 


The  visible  supply  of  grain,  (Ximprising  the  stocks  in  granary 
at  the  principal  points  of  accumuLilion  at  lake  and  seaboard 
ports,  and  iu  transit  by  rail  and  water,  May  10,  1884,  was  as 
follows: 

Oom,  Oatt,        Barley,       Rye, 

bunh.  buth.  buth.        r>uth. 

510,474  1,037,193        19,788        46,158 


Whetu 

In  tiore  at—  buth. 

Sew  Yoilr 2,176,1S0 


56,000 


DoaUoat  (eat.). 

Alban7 

Baflalo 429.796 

OhloaKO 8.731,645 

MQwaukce 1,158.723 

Daluth 2,t.32.699 

lOledo 1,04.'S,883       275.540 

Detrult 187,486         14,930 


17,000 

270,34« 

4,980,427 

14,876 


23.600 

797 

771,7i5 

917 


37.265 

!i,S98 

203,930 


5,200 

6,572 

631.3-iO 

'25,341 


61,0:^1 
30,186 


17 


1.251 
981 


trheal,  Oom,  Oalt,  BurUm,  Mm, 

In  Hart  at—  buth.  huth.  buth.  buth,  btuk. 

Otwtge <,8,oiiO  7,->,(iOO          »aooo  »lja$ 

(I,  I.OUIa  ..        ...  3;7,<>i)7  l,OI5,<li-4  37(l  4'.!0  13.ft44  r,.'i.i3.< 

•InoUlDati.Oit)  ..  7H.51I>  f.t.HfS  na.lMlil          a,77A  I  '  "• 

B<Mt«m 3;,:<82  70,«i7  ll&.UOJ  31  N10 

roroato 17a.3i4  64  477 

MsntTMl 2^|i.,;ll  1,110  ll.O'U          •,773  iiiaU 

fhllitdelpbla 4i>h,374  I2U0'U  17H,I20          

Paoria l<),327  I'i.oth  14>i7:«         4(iir.i 

IndtaDapoUa S5,(ioo  u.4(Ht  lO.Ano        ....  "•> 

KaaMaCltr 14il,7l4  00  8.>2  2.111          ....  II 

BalHlDOre 7'J6,3t7  427,333  7,H3li          .....  -   .:  <J 

l>owo  MlaaUwllfPi.     144.r.'U  65.125         

On  nil 3!>.\H48  463,131  .'lOl.OOl  4ft.67«  11,1.(1.50 

Onlake 434,403  74.H,097  500          17,'.. 972 

OuCunol 763.0'.i0  026.T0O  100,470          Ihii.hh.' 

rot  May  10, 'g.t.  20,su7,oi4  10,117, TO  ;:i  I'-.iuj    .'.ii.:i4i  i,ri:i  :.i 

rot,May    3,'«4  '.'2,464,77(1  1J,U- 

rot.  May  12, 'H3.  '>.I,0.!1.H13  15,047 

rnt.  May  13,'S2,  10,208.831     B.551.V  ,  •! 

Itot.  May  14. '81.  10,277,022  11.047.18a  3,154,71,1     Hjo.jjO     .u.:  ;j03 

AORIOCLTURAL  BUREAU  REPORT  OK  TUE  CONDITION   OF  TlIK 

Crops  in  May.— The  returns  of  the  Dei>artment  of  A 

for  May  make  the  wheat  pro8i»ect  nearlv  »»  fiiv..:  ., 

April.     Then  tho  gen<'ral  average  was  wit' 

Hiaudard  of  full  condition.     The  5Liy  u  .1 

83^^  in   1883.      Barring  the  changes  of  i,,-    , 

wheat  product  of  about  MO.OOfl.OOO  bushels  is  i 

The  tennierature  of  April  lias  been  lower  1 1 . 
low-lying  lands  have  been   saturated  with  inoislure;  reUml- 
ing  growth.     Well-drained  wheat  soils  are  nearly  everywhere 
bearing  a  vigorous  and  healthy  growth. 

jV  few  reports  of  injury  by  the  fly  have  \xiea  received,  bat 
the  aggregate  loss  from  insect  ravages  will  bo  trivial. 

The  winter  wheat  of  New  England  is  a  scijircely  apprcciablo 
quantity.  Its  condition  is  quite  uiiifornily  high.  'I  ne  Middle 
and  Southern  States  make  averages  ranging  from  90  to  100.  The 
Ohio  basin  makes  a  le-s  favorable  showing,  with  little  differ- 
ence in  the  States  on  the  north  side  of  the  river. 

The  States  of  large  production  make  the  following  averages, 
100  representing  not  an  average  conditon,  but  a  full  Etand  of 
healthy  plants  of  medium  growth  :  New  York,  97;  Pennsyl- 
vania, 98;  Kentucky,  00;  Ohio,  85;  Michigan,  85;  Indiana,  85; 
Illinois,  87;  Mis.souri,  04;  Kansas,  103;  California,  93.    • 

The  seeding  of  spring  wheat  is  nearly  finished  in  Minnesota. 
It  has  been  delayed  by  heavy  raina  and  low  temperature  in 
Dakota,  and  is  not  yet  completed.  Returns  of  area  will  be 
made  on  the  1st  of  June. 

Rye  promises  fully  as  well  as  wheat.  The  general  average 
is  96.  It  is  several  points  higher  than  wheat  m  the  princi^ 
States  of  the  West. 

The  general  average  for  barley  is  101.  It  is  lOO  in  New  York, 
100  in  Pennsylvania,  98  in  Michigan  and  103  in  California. 

Meadows  and  pastures  are  generally  promising,  though  fail- 
ing to  come  up  to  the  standard  of  healthy  growth  and  unim- 
paired condition. 

The  ppring  plowing  is  a  little  delayed  by  low  temperature 
and  excessive  moLsture  in  undrained  and  tenacious  sous.  For 
the  entire  country  it  is  twothirds  completed.  In  an  average 
year  73  to  75  per  cent  should  bo  done  on  May  1. 


triE    DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  .'«ay  16. 1884, 
In  sympathy  with  Other  branches  of  business,  all  of  which 
were  more  or  less  depressed  by  a  financial  crisis  in  Wall  Street, 
the  wholesale  trade  in  dry  goods  was  very  quiet  during  the 
greater  part  of  the  past  week,  but  a  much  better  and  more 
confident  feeling  was  apparent  before  the  close.  Dry  goods 
merchants  have,  as  a  rule,  pursued  a  very  caatious  and  con- 
servative policy  for  a  long  time  past,  and  they  have  not  been 
seriously  affected  by  recent  failures.  There  has  been'  no 
shrinkage  in  the  value  of  merchandise,  as  the  result  of  tho 
late  upheaval,  and  there  is  a  general  impression  that  a  revival 
of  business  will  be  witnessed  in  the  not  far  distant  future, 
because  the  fears  so  long  entertained  regarding  probable 
troubles  in  financial  and  speculative  circles  are  no  longer  a 
matter  of  suspense.  The  weather  was  spring-like  and  favor- 
able for  the  distribution  of  seasonable  goods  by  reUilers,  and 
a  satisfactory  business  in  this,  department  was  reported  in 
most  sections  of  the  country,  and,  though  stocks  have  not  yet 
been  reduced  to  the  replenishing  point,  a  fair  supplementary' 
demand  is  expected  by  jobbers  before  the  close  of  the  season^ 
Domestic  Cotton  Goods. — The  exports  of  i  'J»  fof 

the  week  were  2,203  packages,  of  which  1,237  .  jied  tO 

Great  Britain,  341  to  Brazil,  201  to  U.  S.  of  Colouib.ii,  Ud  to 
Venezuela,  and  smaller  parcels  to  other  markets.  Tliere  wa« 
a  light  and  irregular  demand  for  plain  and  colored  cottons  at 
first  hands,  and  the  jobbing  trade  was  of  limited  proportions. 
The  relations  between  supply  and  demand  are  improving  to 
such  an  extent  by  the  curtailment  of  production,  that  piicca 
are  steadily  maintained  by  manufacturers'  agents,  and  there 
is  no  pressure  to  force  ^oods  upon  unwilling  buyer*.  Brown 
and  bleached  goods  were  mostly  quiet,  but  a  very  fair  busi- 
ness was  donn  in  wide  sheetings.  For  colored  cottons  Iha 
demand  was  governed  by  actual  wants,  and  white  goods  wvre 
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lightly  dealt  in.  Print  cloths  were  in  fair  demand  and  iirm 
on  the  basis  of  SJ^c.  for  64x64s  and  3c.  for  56x50s,  respect- 
ively. Indigo-blue  prints  were  in  steady  request,  but  other 
■calicoes  ruled  quiet,  and  there  was  a  limited  call  for  ginghams> 
lawns  and  other  wash  fabrics. 

Domestic  Woolen  Goods.— The  demand  for  men's- wear 
woolens,  as  cassimeres,  worsteds,  overcoatings,  &c.,  was 
light  and  disappointing,  but  agents  continued  to  make  con- 
siderable deliveries  of  heavy  weights  on  account  of  back 
■orders.  In  light-weight  clothing  woolens  no  transactions  of 
importance  were  reported,  the  unsettled  condition  of  affairs 
in  Wall  Street  having  effectually  checked  all  speculative 
tendency.  Satinets  were  in  moderate  request,  but  Kentucky 
jeans  and  doeskins  were  less  active  in  first  hands,  most  accu- 
mulations having  already  passed  into  the  channels  of  distribu- 
tion. Cloakings  were  more  or  less  sluggish,  but  some  fair 
sales  of  Jersey  cloths  and  stockinettes  were  effected  by  agents, 
and  there  was  a  light  hand-to-mouth  inquiry  for  ladies'  cloths, 
tricots,  &c.  Some  pretty  good  orders  were  placed  for  all- 
wool  and  cotton  warp  dress  goods  for  the  fall  trade,  but 
seasonable  fabrics  were  mostly  quiet,  and  flannels,  blankets, 
carpets,  hosiery  and  knit  underwear  exhibited  very  little 
animation. 

FoEEiGN  Dry  Goods. — There  was  a  conspicuously  light 
movement  in  most  kinds  of  imported  goods  from  first  hands, 
and  the  jobbing  trade  was  by  no  means  active.  Some  ad- 
ditional orders  for  fall  fabrics  were  placed  with  importers, 
but  transactions  in  this  connection  were  checked  to  some 
extent  by  the  financial  crisis.  Tlie  most  staple  goods  are  gen- 
erally steady  in  price,  but  many  fancy  fabrics  are  easier  and 
in  buyers'  favor. 

Importations   of  Drr  Goods. 

The  importations  of  dry  goods  at  tliis  port  for  the  week 
ending  May  15,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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^iJcstjctni  gaixlicrs. 


N.  W.  Harris  &  Co., 

INVE^TmEKT  BANKERS, 

Wo.  176    DEARBORN    STREET, 

CHICAGO,    II.Ii.      ' 

■DnAfnC!    state.  County,  City,  Town,  School, 
X>^XN  XJiJ,     and  Car  Trust  Bought  and  Sold. 

The  fundlnu  of  entire  Issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED,  , 

(OF    E.ONDON,    ENG1.AND), 

Transact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
Kew  York  Correspondents;       C.  K.  WELLESI.BT, 
General  Manakrer, 


Blake  Bhus.  &  Co., 
Wall  street. 


Dallas.  Tbxas. 


Montana  National  Bank, 

HELENA,    m.    T. 

UNITED  STATES  DEPOSITORY. 


Capital, 


$260,000 


C.  A.  Bboabwatbk,  Pres't.  A.  Q.  Ci  ARKK.V..Pre«t. 

E.  Sha  rpb.  Cashier. 


Tbos.  M.  Tboknton.      Wm.  w.  Thoknton.  Cash. 
W.    F.   THORIK'rOi\    &,    SO\, 

(Kstablishcd  IS.'in.) 
BANKER. s     4VU    BROKERS, 

8HELBYVILLE,  ILLLNOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
aid  Proceeds  remitted  on  Day  of  Payn-ent. 

BKFBRENCKS— National  lanltofCon  ercc.New 
York.  Union  National  Bank,  Cinc'-nati,  Third 
■N"»(o-,  1  B'"k.  St.  Louis.  Tradern' Bank,  Chicago, 
Harrison's  B  nk    iniianatiollR. 


■     K8TABLISHED    1871. 

P.    F.     KELEHER    &.    CO., 

806   OMVB  8TKBKT,    ST.    L0U18, 
Dealers    In    IVestern   Securities. 

Defaulted  Bonds  of  Missouri  Kansas  and  Illinois  a 
Weolalty.  Good  Investment  Securities,  paying  from 
4^  to  10  per  cent,  for  sale. 

References  in  New  Vork,  by  permission,  Clarj, 
Dodee  &  Co.,  51  Wall  St.;  Hatcti  4  Foote.  12  Wall  8t! 
Raforanc-.  In  til    Lniils.  Rarks  uenerullv 


^0XttTxcvni  gawfejers. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
lUOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  I^ouisiana  National  Bank,  New  Orleans : 
Bank  of  Liverpool.  Limited.  Liverpool. 


THE    CITT    BANK     OF  '  HOUSTON, 

CAPITAL,    $S00,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

D I  HECTORS. —Benjamin  A.  Botts,  Pres't;  F.  A. Rice, 
C.C.  Baldwin.  W.  B.  Botts,  Kob't  Brewster.  S.  K. 
McUhenny,  B.  F.  Weems. 

B.  F.  WKKMS.  Cashier.      BBNJ.  A.  BOTTS. Pres't 


W.  T.  Blackwbll, 
President. 


P.  A.   WJLKY, 

Cashier. 


The  Bank  of   Durham, 

DURHAM,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 


Wm.  C.  CooTtTNET.  Pres.  Ernest  II.  Pbexglb,  Cash 
BAATH    OF    CllARLEf^TOX, 

Na'bxonal  Banking  Association 
Clf  AKLESTON,  S.  C. 

SpgCTAi.  Attention  orvBv  to  Collkcttowp. 


MEliCHANTS'    NATIONAL     BANK, 

RICHMOND,    VltvtilNIA. 

Collections  made  on  all  Southern  points  on  best 
t^rms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  v.  Gl,S!NN.Caah.    FRBI>.  It.  SnoTT.  Vine-l"rBs'i 


THOJHA!!i    BUAMCH    &    <;0., 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHilIOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Le^'islature,  for  M  per  cent  commis- 
ilon.  New  North  Carolina  8  percent  bonds,  secured 
^y  lien  on  the  State's  stock  In  the  North  Carolina 


(Hlln 


I.I    f..r« 


■  In 


B.  BJTBBnsu,  Pres't.         A.  K.  Walkub,  Cashier 

First  National  Bank,- 

triliMINOTON,  N.  C. 

'Colleotlons  luade  on  all  parts  of  the  United  States 


Bliss,  Fabyan  &  (Jo., 

New  Tork,  Boston,  Fhiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLKACECED  SHIRTINGS 

AND  SHEKTINGS, 

PRINTS,    DENIMS.   TICKS,    DUCKS,    &0. 
Towels,  (lulUs,  Wlilte  Goods  ic  Hosier} 

I        Drills,  Sheetings,  <tc.,  for  Export  Trade. 


©wittmjcrcial  ©avjfts. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,      FELTING     DUCK,     CAA 

COVERING,  BAGGING,  RAVENS  DUCK, SAIL 

TWINES,  &C.,  "ONTARIO"  8EAMLB88 

BAGS,  "AWNING   STRIPES. 

Also,  Agents 

(JNITED   STATES  BVNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Dnane  street. 


Brown,Wood&Kingman 

SELLING   AGENTS    FOR 

Gen.  H.  Gilbert    irHg.   Co.. 

Arlington  ITIilla,        Freeman  ITIIir.  Co., 

Hcul'rew  Vlt'si.  Co.,  J:inios  l*lillli]>s,  Jr. 

Fiti-liburi^  %V<>rstcd  <'o., 
George  Wliitney,      Continental  lOills, 

liliivoln  JTIills. 
BOSTON,  31  Bedford  Stn-.t. 

(58   &   to  Worth  Street,  and 


NEW  YORK 


J  35   &   37   rUoiuas  Street. 


Joy,  Lincoln  &  Motley, 

8FCCES80KS  TO 

E.  R.  niTDGE,  SAWYER  &  CO., 

43  &  45  WHITE  Street,       16  Chaitnckt  Strbbt, 
NKW  YORK.  BOSTON. 

AOENT8  FOR 

Ot-ean  inills  Co.,  Atlantic  Cotton  mills, 
Pcabodj:  IMlIlx,      rbitopce  ITirs.  Co., 
Uerton  New  illllls,        White  ITHg.  Co., 
Saratoga  Victory  iTflg.  Co., 

Hnsierr  and  Varn  mill. 


OFFICE 


CARPETS. 


HOUSEKEEPERS  AND  OCCUTANTS  OF  OF- 
FICKS  take  notice.  Before  buyriK  your  carpets, 
Linolouni.  Ollcldths,  or  Muttintta,  call  ut  BEN  DALL'S 
Mtstlt  ('arpet  titure,  114  Fulton  St..  busement  floor. 
OheapoBt  ulaee  tn  New  Vnrk. 


JOSEPH  CI  LLOm 

STEEL  PENS 

SoLoByALLDEALERSTHRoucHourTHEWORLO 
JL  COLO  MEDAL  PARIS   EXPOS  ITION^lByS, 


Mat  17.  1884 


TIIK  CHRONICLR 


Susuvniice. 


OFKICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1881. 

riio  TriwtccB.  In  conformity  to  the  Charter  of 
the  C'oni|iuiiy,  Biilniiit  the  fullovInK  BtHtement 
Of  lt«  ttllali'8  on  tlio  3Ut  Ucvomber,  1883: 
Premiums  on  MariiiS  Risks  from 

1st  January,  >883,  to  3lBt  De- 

CcmlHT,  1883 ^,168,053  10 

Preniliinis  on  Policies  not  marked 

Off  Ist  January,  1683 1,539,232  53 

Total  Marino  Premiums-. $5,70ti,185  63 

fWDlnms  marked  off  from  Ist 
Janttary,  1 883,  to  31st  Deocm- 
iHsr,  1833 $4,260,423  03 

Iiomea  paid  during  the  same 
period $1,901,042  38 

Betorng  of  Premiums  and  Ex- 
penses  , $850,0i<0  76 

The  Company  has  the  following  Asicts,  viz.: 
United  States  aid  State  of  Sow 

York  Stock,  City,  Bank  and 

otbor  Stocks $8,6G6  793  00 

I<oaOB  secured    by  Stocks  and 

oUierwjKo l,956.r.00  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

PRmium  Notes  and  Bills    Ro- 

celvaole 1,588,306  79 

Cash  in  Bank 335,710  68 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing ccrtlllcntes  of  proUts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  reprcsen'atlves,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tlie  Issue  of  1879  will  be  redeemed  and  puiil  to 
theholders  thereof,  or  their  legal  rcpresenta- 
tlves,  on  and  after  Tuestlay,  the  Fifth  of  Feb 
mary  next,  from  which  dateall  Interest  thereon 
irlll  cease.  The  certinoatcs  to  be  produced  at 
Uie  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3  Ist  December, 
1883,  for.which  certidcntes  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  orde&of  tbe  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRVSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  U.  Moore, 
Charles  H.  Russell, 
Jfamcs  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  n.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Boyal  Phelps, 
O.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  \V.  Corlies, 
Adolph  Lemoyne, 
Eobt.  B.  Mlntnm, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  F.  rest, 
diaries  D.  Leverlch, 
William  Bryco, 
William  H.  Fogg, 
Thomaa  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
WiUlam  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  8d  Vlce-Prcaldent. 


|ttauv»uce. 


The  United  States  Life 
Insurance   Co. 

IN    TlIK    «ITY    OP    WKW    VOItK, 

(OIKHM/KI)    IN    IHOO.) 

201,  202  &  203  Hroadwnr,  Now  York. 

T.   II.    BROM.NA.V,  Crmldont. 

C.  P.FKAUEIOII.Soo'r.  A.  WIIICI.WIIIOIIT,  AM'tSeo 

Oio.  U.  Bunrono,  Aotnwr. 

Br  an  iwt  of  the  LaBltlatore  of  thli  auto  this  Com- 
|Nui7's  ohartor  wu  so  ammded  la  188i  that  b«rMft«r 
all  the  proDU  Bholl  belong  to  the  poUey-holdm  ax> 
oluslvelr. 

AH  PolldM  banoeforth  Imod  are  InoontMlabl* 
for  axiT  caoie  aft«r  ihroo  yoar*. 

Death  Claims  paid  iit  nnco  at  mod  u  Mtlifaotorr 
proofs  are  reoelred  at  tho  Home  Oflloe. 

Absolute  security,  cuiublnod  wltb  tho  loniasl  liber- 
ality, assarcs  the  pupularlly  and  snooeu  of  this  Co. 

All  forma  uf  Tontltio  rollolea  lamed. 
CoMPAuisu.v  or  Busixma  roB  Two  Tiaks. 
„      .  1881.  1883. 

New  Insnrance  Written.... t2mo,000 00  t6,BSt.aO0O0 

Insuraabe  In  force in.TDU.O(X>00  18,H0)t,00O  00 

AsseU 5,lie,.'<144e     B.i'W,«1848 

Payments  to  poUcy-boMoni     4SB,etU  40       i~i,m3  96 

Increase  In  new  business  written  In  1888  over  1888, 
67  per  cent. 

GOOD  AOKSTS.  rtcslrinR  to  represent  tho  rom. 

gany.  are  Invited    to  address    J.    8.   UAt'FNBr. 
nperlntondent  ot  AKOncies.  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EYEJIY  DESCniFTION  OF 

LlFEd:  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


MtKmsMps, 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    VOHK  and   QATBE, 

From  Pier  (new)  43  North  Hlver  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Railway  nnd  the  discomforts  of  crosslna  the  Channel 
In  rt  rraalt  hnsit. 

MIIIMANDIK,  Fmnmiel Wci1.,MBy  21. 2P.M. 

I  AllKAIXlU.  (-..llier Weil..  .Miija-I.S.V.  Jl. 

ST.  LAI  UE.NT.  de  J.jusselln  ..Wed.,  June  I,  •■!  V.  M. 

Puicc  OF  l'A»sAOE— (inciudlnKwIne):  To  Uuvre— 
First  mbln,  MOO  and  (SO;  second  cabin.  160;  steer- 
afte,  $26— Including  wine,  beddlnff  and  uternl's.  Uo- 
tnm  tickets  at  very  reduced  ritea.  Checks  i>n  Ilanque 
Transtttiuutiquo,  Havre  and  Purls,  In  amounts  to  suit. 

Special  Train  rroin    Havre  to  Parla. 

The  ('orapaKiiie  (ienerale  Tninsatlantlquo  delivers 
at  its  office  in  New  York  spficlnl  tniln  tlcl^ets  from 
Havre  to  i'urin.  H^iUKage  clieeUed  throuah  to  Paris 
without  e-YHmliiatioii  i(t  Iliivre,  provided  pii».<«enK6r8 
have  the  same  delivered  at  tho  Company's  Dock  in 
New  York.  Pier  48  North  Kiver,  foot  of  .Morton  St. 
at  least  two  hours  before  tlio  departure  of  a  steamer 
LOUIS  DE  BEBIAN,  Affont, 

Nn.  A  nowllne  Oreen 


L.   Everingham  &  Co., 

(Established  18(18.) 

oominissioiv  merchants, 

125  I,a  Salle  Street, 

(ADJOININa    CnAMUEIl    OK    COAIMERCE), 

CHICAGO. 

THE  PUBCHASK  AND  8AI,K  OF 

GRAIN    AMD   PROVI<iIOIVS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  Information,  fndlcatlns  oonrae  of  mi 
freely  furnished  open  reijnen. 


r  marketa. 


ESTABLISHED    18SS. 

EUGENE  R.  COLE,  Successor  to 

8ears     &     Cole, 

STATIONER  AND   PBtNTBB, 

Bnppiles  Banks.  Bankers.  Stock  Brokers  and  Cor- 
porations Willi  complete  oatilts  of  Aooonnt  Books 
and  Stationery. 

0r  New  concerns  orRanlxlnic  will  have  their  or- 
ders promptly  executed. 

No.  1    >V1L,L,IAIH    STREET, 

(HANOTBR    SQUARE.) 


smsma 


tfotUm* 

Robert  Tannahill  &  Co., 

Cotton  CommlHsioD  Mirchant*. 

No.  01  Ntone  Street,  NICW  YORK. 

Hpeetal  attention  jrlven  to  the  pirrhMt  aad  Ml*  of 
, Kutiire  t^tfaan. 


E.  S.  Jcmison  &  Co., 

BANKERS 

Axn 

COTTON  COMMIS.SI(JN  MERCHANTS. 

No.  10  Old  Slip,  New  York. 

Jeniison,Groce  tc  Co.,  GalTeaton,  Texas. 


Rountree  &  Co., 
conMissio:^   kiercuants, 

NO.    12    OLD    BLIP, 

A'A'ir  rnitK, 

AND    NORFOLK,    TA. 

IV  Special  attention  aiven  to  the  execution  ..f 
orders  for  the  purchase  and  sale  of  Cotton.  (*r4lii 
and  l*roTlBlons  for  future  delivery.  Liberal  adv  uiMea 
made  on  consUniments. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK. 


COTTOIV. 

AdvaTices  made  on  ConHiimnieotfl  of  Cotton.  0>n* 
tratrtn  fur  Kuture  Dollvcrr  of  Cotton  booabt  and 
8oI(i  on  conimisslon.  

"Tuttle  &  Wakefield," 

C  O  T  T  O  M 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Libera]  advances  made  on  cotton  consiimmentj. 
Special  attention  idven  to  orders  for  contracts  for 
future  delivery  of  cotton.        


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  AVater  Street,  LIVERPOOL, 

Becelve  conplanments  of  Cotton  and  other  Prodnee, 
and  execute  orders  at  the  ICjichanKee  la  Liverpool. 
Ret  resented  in  New  York  at  the  offloe  of 

BABCOCK    BROTH  KBS   A   CC 
80  WAI.L  STKEKT. 


JKO.  W.  TCUJ8. 


B.  LAMpurr. 


Jno.  W.   TuUis  &  Co., 

COTTON    BUYEIiS. 

EVFAVLj\,    AI..ABA1II.4. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    RUE  DE    LA   ROURSE,  H.WRB.^ 


WALTER  &KROHN, 

COTTOX    BROKERS, 
53  REAVER  STREET,  NBIV  YORK. 


Geo.   Copeland  &  Co., 

COTTOJf    BROKERa, 
130  PE.IRL    STREET,   NE1V  YORK. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 
07    PEARL    STREET. 


JOHN    II.    CLIMBV    &    CO., 

COTTON  BUYERS, 
IHONTCiOnERY,    ALA. 

PmcHAsif  oNt.v  OS  ORDcna  roR  ▲  Cumfimo^n 


BAGGING. 

WARREN,    JONES    A  ORATZ. 

ST.   LOUIS,   Xo. 

Manufacturer*'  AsenU  tor  the  lale  ot  Jut*  Bacflac 

mrosTSRs  or 
IRON    COTTON    TIES* 


■viu 
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G.    Schroeder     &    Co., 

SUCCESSORS  TO 

^VARK  &  SCHROEDER, 

COTTON'    COMMISSION   MERCHANTS,! 

POST  BlTILOIiyG, 

IC  &  18  Exchange  Tlace,  New  York.l 

Special  attention  pjild  to  the  execution  of  orderit 
for  the  purchase  or  sale  of  contracts  for  future  de-ir 
livery  of  cotton.  Liberal  advances  made  on  ofm-t 
signmentp. 

Edward  H.  Coates&  Co.i 

BUCCItSSOHS  TO 
CLAGnORN     HERRING    *    CO_ 

COTTON  COMMISSION  MERCHANTS,' 

No.    116    CHESTNUT   STREET, 
PHILADBLPIIIA. 

William  H-  Beede&Ca, 

COTTON  BROKERS, 

No    114    PBARIi    STREET. 

Special  attention  Kiven  to  orders  for  the  baftVi 
ind  sellins  of  Cotton  for  FCTUHit  l>ELiTCBr. 

%usnvmtct. 

HOME 

Insurance  Company 

OF    NETV    YORK. 

OFFrCE     119    BRO.\DWAY. 

CASH  CAPITA!, tS.OOO.OOO  00 

Reserve  for  Unearned  Promluras 2,497.634  00 

Reserve  for  Unpaid  I,oas09  and  Claims.      887.877  04 
NetSurplus i,6875^40  07 

Cash  Assets,  Jan.  1,1884 17,402,751 

CIIAS.  J.  inARTIN,  President, 
J.  H.  WASHBURN,  Secretary. 

iETNA       ' 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884...' $9,192,643  80 

Liabilities  for   unpalil   losses 

and  re-insurance  fund 1,923,1?3  96 

Capital 4,000,000  00 

NETSURPLUS $3,369,457  8* 

Ko.  S    Cortlandt   St.,  New  York. 

JTAS.   A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

OP 

I.OXDOi>i  AKD  EDI\BI;R0II. 

United  States  Board  or  ManagemrDt. 
AEW    YORK: 

Solon  IIUMPnREys.  Ch'r'n,  (E.  D.  Morgan  iOo.l 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbri,  Eai].  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittknden. 
Ezra  White,  Esq. 
J   J.  ASTOK,  Esq. 

CIIAS.  E.  WHITE,  SAM.  P.  ULA6I>E> 

MAlfAaERa 
Office,  64  William    St.,  New    Vork. 

Uommerda/ 
LJnion  Ins,  Uo. 

fOF   LOyDOX  ) 

ALFRED   PELL, 

Resident  Manager. 

No.  46  Pine  Street, 


®Ott0tl. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Riiildiiig^,  16  &  18  Exchange  Place 

NEW^     YORK. 

OANS  MADE  ON  ACCEPTABLE   SECURITIES. 
Cash  Atlrances  Itade  on  Oonsignments. 

SPECIAL    ATTKNTION    TO    ORDERS    FOR  CON'TRACT  ' 

FO"l  FL-TtTBE  DELrVEBY  OP  COTTON. 
COTTON,  ALL  GRADPTS,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Offkred  on  Terms  to  Suit. 

l.jmiAN,  ABRAHAM  H  COm       LIBHAN,  DCBB  &  Co., 

Mew  Orleans,  La.  Mont^omerr,  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oonmissioN  iwerchants. 

No.   40   EXCHANGE    PLACE. 

iaUBERS  OF  THS  OOTTON,  COFFEE  -l.VD 
PRODUCE  EXOSAyaS.'. 

Up-town  office.   No.  204  CntmcH  Street. 
Now    Ifork. 

Orders  executed  at  the  Cotton  Bxchan^s  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consisned  to  us.  or  to  our  corre- 
spondent in  Liverpool,  Messrs.  B.  NewKasa  &  Co  , 
and  Messrs.  L.  Rosenheim  ±  Sons. 


Cotton. 


WABBEN  EWIN.  JR. 


)OHN  M.  KWE.N. 


Ewen   Brothers, 

CO  T  T  O  IV    BROKERS, 

Hos.  81    &    33    Broad    Street, 

NEW    YORK. 


avwtATUt  c.  uoPKncs.  Lcciua  IIopklns  jHira 

CSABLES   U.  MUJ.KU. 

Hopkins,  Dwight  &  Co. , 

COTTON 

COMMISSION    MERCHANTS 

No.  -134     PEARL    STREET, 

NEW    YORK. 

OBOICIU    rOH     FCTURE    CONTRACTS    KlECtTTKn   I> 

Niw  York  and  Liverpool. 

Yielding    &   Gwynn, 

COTTON   FACTORS 

ASD 

•COMMISSION     MERCHANTS 

16  &   18  E«cbRi;ee.P1-\c<-, 

Post  Birn.Dnrg. n-rw  tokp 

John  C.  Graham  &  Co.. 

BANKERS 

AND 

€OTTON  COMMISSION  MERCHANTS, 

tio.  18  William  Street,  Nenr  Vork. 

6BLMA,  ALA.;  MONTGOMERY,  ALA. 

Bnye^  of  Cotton  for  a  Commission.   Orders  for  Fn 

tare  Cct-ract*  executed  in  New  Vork  and  Liverpool 


INMAN,SWANN&Co 


COTTON     MERCHANTS 


New   Yorlt. 


Gwathmey  &  Bloss, ; 

COnVlSSION     mERCIIANTS, 

S  .  123  PEARL  ST.,  NEW  YORK. 
Ordf  rs  for  future  delivery  of  Cotton  executed  Ir 
Wew  Yo-k  and  Liverpool ;  also  for  Grain  and  Pn^ 
«Moot  In  New  York. 

Farrar  &  Jones, 

l92  PEARL    STREET,  NEW  YORK. 

Liberal  advances  made  on  cotton  ecrslfmmenti 
Bpedal  attention  piven  to  orders  for  contracts  fof 
ruiure  delivery  of  cotton. 

EITRE,    FARRAR    Sc   PRICE, 

NORFOLK.  VA^ 

H.  Tileston  &  Co.,  ~ 

rOTTON.  STOCKS,  BONDS,  See,, 

SS    WILLIAM   STREET,    NEW    TORE. 
4  r  T,?  in  "i^'utarei'*  creculeO  ai  N.  Y.Cotron  Kxcli 


Henry  Hentz  &  Co., 

COMMISSION      MERCHANTS, 
8  South  William  St.,  New  York. 

KXECOTB  ORDERS  FOR  FUTURE   DEUYBRT 

COTTON 

at  the  NEW  YORK,  LIYERPOOL  AND  NEW  OB 
LEANS  COTTON  EXCBANGBS.  Also  Orden  fw 

COFFEE 

at  the  NEW  YORK    COFFEE  BXCHANQB. 
COttRKSPONDKNTS : 

Messrs.  James  Flnlay  A  Co.,  Liverpool,  London  and 
GlasfEOW. 

Messrs.  Smith,  Edwards  St  Co.,  Cotton  Broken 
Liverpool. 

Messrs.  Flnlay,  Mulr  &  Co„  Calcntta  and  Bombay. 

Messrs.  Samuel  H.  Back  A  Co..  New  Orleans. 

ALFRKD  VON  GUNDELIi.  CHARLES  MATHOFF 

von  Gundell  &  Mayhoff, 

COTTON    RROKERS, 

N08.  2  &  4  8  TONE   STREET.  NEW  Y^ORK, 

VON  OUNDELl.  &    MAYHOFF, 

COTTON    BUYERS, 
niEITIPniS,    TENN. 


AU.MOHR.    ri.  W.UA.NKaAXX.     CLEMENS FlSCBIB 

Mohr,  Hanemann  &  Co., 

1  28  PEARL  ST.,     1  86  4SRAVIEB  ST., 

New  Tork.  New  Orleans,  Lii. 

jPBCiAi.  Attention  Giveu  to  the  ExBoimos 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


E.    A.   Kent  &  Co., 

COJimSSION    mERCHANTS 

IN 

tJRAIN,  PROVISIONS  AND  COTTON, 

WELLES  BUIIJ)ING.  6  BRAVER  STRKST, 
Nevr  York. 

POOLE,  KENT  &  CO,,  E.  A.  KENT  &  CO.. 


rniCAGO. 


ST.  T.0UI8. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    18    BROADWrAY. 

Liberal  advances  made  on  cotton  oonsignments 
Heclal  attention  given  to  orders  for  contracts  fo' 
BtnT«  delivery  nf  cotton  in  New  York  «,nd  lilverncw,' 


J 


ames  P.  Wenman  &  Co., 

COTrON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Establlslicd  (In  Tontine  Building)  IftKI.     

Dennis   Perkins  &   Co., 

COTTON    BROKERS. 

135  Pearl  Street,  New  York. 

Orders  for  Spot   Cotton   and    Futures   prompll 
executed. 


BuUard  &  Whede 


> 


119   MAIDEN    LANK, 

NKW    YORK. 

BAGGIXO    AND    IRON  TIEV 

(FOR  BALING  COTTON'.) 

'pents  for  thp  fdlloAvinjr  Imtnds  of  Jiite  Bnpclnp. 
'  aKle  Mlll<."-'Urooklrn  ('lty,""i;eor^'ta,""Caroirna," 
'.■;evlns.().""l'nlnn  Star.''  Salom."**Ilorlcon  .Mill-," 
'  Jersey  Mill.s  "  and  "  Dovor  Mills  " 

IMI'OUTEUS  OK  li  ON  TITS. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINB, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATEa 


VOL.  38. 


NEW  YORK,  MAY  24,  1884. 


NO.  987. 


'givmnci^l. 


AMERICAlSr 

Bank  Note  Company, 

148  BHOADWAT,  NEW  TORK. 

JnMJMtatsd  U3d:r  l:-sa  ail  .  .i  c'  V<r.r  Tori,  1858. 

l^corffiftulacd  18T9. 

EscnAvmtR  axd  PmnTEn«  of 
•ONOS,  POSTAOE  &  REVENUE  STAMPS^ 
LBOAL  TENDER  AND    NATIONAL    BANK 
MOTES,  of  tho  UMITED  STATES!  and  for 
Forelen  Ccvoinmonts. 

EN'OHAVINH  AND  PRINTING, 
BANK  NOIKS,   SHAKK  <  F.KTJ  l-ICATES, 

BONDS     Koit      c;ovi:knmknt(s     ani> 

COItrOH.VTIOXS,        1>KAFTS,      CHECKS, 
WII.I.'^     OK     KX<  IIANGK.    STAMPS,    &o., 
lu  the  !t«ost  ami  luost  artistic  style 
FllOM    STKEI,     I'LATES, 

mth  »pcrfal  jafigaMda  to  jwrrat  OOTOIBSTBTraO. 
9;eel£l  piso:^  uusfactnied  eulnilTsly  ki  uo  of  tlM 
:oapuf. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work   Kxpcutod    In  Fireproof  Itulldlnss. 

LiTMacHapmE  rr "  t'  r~  p?inTixG. 

ftAILWAY  VICKKTS.  OF  '  UI'ROVKD  6TYLE8. 
,  hhow  CuriU,    Label-,    Cnlcudar*. 

BI,AirK    EOOKa    OP    EVEBT    DESCBTPnOIT. 

ALBERT  G.  GOODALL,  President. 

VICF.-PRESlf)F.NT3  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYNER,  Treas. 

THEO,  H.  FREELAND,  Secty. 


ABA.  P.  POTTBK,  Pre»t.      J.  W.  WoiiK.Ciuhler. 

Maverick  National  Bank, 

BOSTON. 

OAPITAI^,    -     .--.-.     9400,000 

scKPi.i's,  -  -  -   ...  -  -   4ee,oo« 

Aoeounta  at  Banks  and  Bonkers  solicited. 
CoUeotlons  made  upon  favorable  terms. 

Goremment  Bonds  boosbt  and  sold. 


M.  H.  TAYXOR,         W.  V.  CAROLIK.  C.  V   COI 

Member  N.  Y.  Stock  Kxch. 

Taylor,  Carolin  &  Ccx, 

Bankers  &  Conunisslon  Stock  Brokers, 

(W    BKOADWAY,   NEW    YORK. 

Deposits  recetved  subject  to  check  at  slKbt  and 
Interest  allowed  on  dalljr  balances. 

Ail  securities  de.tlt  In  at  the  New  York  Stock  Ex- 
ohanffe  boufrht  and  sold  on  oommisslon  (or  cash  or 
upon  maritlD. 


WM.M.  KAHUMemb.  N.  T.  Sfek  Ex.  Q.H.Statnkb. 
A.B.  DArroN.  SpecUL 

A.  H.  MCKS. 

Earl  &  Dayton, 

BANKBUS    AND     BROKERS, 

M   TO  59   DRBXKL   BUIU^INO, 

New    York. 

STOCKS     AND    BONDS     BODOHT    AND    SOLD 

STRICTLY    ON    COMMISSION. 


TINKER    A    WESTON, 

BANKERS   AND   BB0KEB8, 

No.     T     EXCHANGE     COURT, 

New  York. 

Hdtbt  C.  TnrKXR,  Member  N.  T.  Stock  Bxeta. 

RBSBSnAKB  WB8TUN. 


STOCK     BROKER. 

Lansdale  Boardman, 

MKW    YOHK.  80  BHOADWAY,  A  B  HKW  ST. 

Opposite  Stock  Exohanfo. 
TROY,  M.   ¥.,  U  i  IS  UALL  BUILDINQ. 

PrlTate  Wire  to  Tror. 
■MOilUeeearTled  on  margin  Intareatpaldonbalanoee 


'gixmncivit 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 

Members  N.  Y.  and  I'blladolphlu  Stock  Kxchanses. 

L.  H.  Taylor  &  Co., 

BANKKllS, 

8.    W,   Cor.  Tlilrd  and  Ctaeiitiint  Sta., 

PHILADELPHIA. 

Depoalts  received  subject  to  check  at  sUht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds.  Ac.,  bought  and  sold  on  commission  In 

PhlKtdelpbtn  and  other  cities 
PartlonUr  att  -"  -    -'-^n  to  Information  regarding 

'  HecnrlUee. 
PrlTatewlre:  iialtlmoreandotbarplaeM. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.   18   IVall   Street,   New   York. 

Seventeen   Yean'  Membership  In  the  New   York 

Stock  ESxchange. 
Robert  J.  KiUBALi.         Alfrbd  B.  Lounsbbby. 


HIRAU  DEWIXO.  CLAUK  DEWINO.  F.  T.  BONTECOO. 

(Member  of  New  York  Stock  Kxchantte.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.   18  Wall  Sfreet,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal* 
lances,  which  mar  be  checked  for  at  sight. 


T.  S.  YOUNO,  JB«  SISKXY  B.  HOBSE. 

Member  N.  Y.  Stock  Bxcbange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  general  Banking  and  Brokerage  Busi- 
ness  In  Stocks.  Bonds  and  Miscellaneous  Securities 


Coll  J.  Turner,    jAS-TuBintB.    N  K.  LtNgur. 
Memb.  N.Y.  Stock  Exch.  SpeolaL 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS. 
16    &    18    Broad   Street,  New    York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bongbt  and  sold  In  New  York  and  Chicago  market* 


JOBN  PONDIB. 


Acai78T08  Nathan. 


Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Securities 

30    EXCHANGE   PLACE,  N.  V., 

Orders  executed  on   the   London  and  European 
market. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    S3    CEDAR    STREET. 

In  addition  to  a  Oeneral  Banking  Boslness,  bUT 
and  Sell  Oovemment  Boadg  and  laveatment  Becurl- 
il«k 


llfluattctat 


WalUr  T.  BaUh. 
Ifalh'l  W.  I.  Haleh. 


Baurt  P.BtltCk, 


Artkur  M.  Bt 

W.  T.  Hatch  &  Sons, 

BANKERS. 
U   NASSAU   STRKET,    .NEW    YOBI. 

Ralvni  nrairu)  13'^   <:liurcll  »lr«rct,  K.  Y.. 

BBA.NCH0mCE8j.^^^  Ihnrei  »«.,  New  Havea 
Personal  attention  given  at  the  KZCIIAS'OBS  to 

the  pnrclinseand  saleof  STOCKS  and  BONDS  (or 

cash  or  on  imirf-'tn. 
DKPO.-^i" KD— subject  to  Check  at  Sight 

— wlthlni'  '.lances. 

Special  i  to    INVKSTMKNTS   and 

a-coiirl».  -  V  HANKKlt''. 

Missouri, 

Minnesota 

and  Nebraska 

STATJE    BOIVDS 

WAXTBD    BY 
KOHN;    POPPER    Sc    CO., 

No.   66    BROADWAY. 


J.   A.   Kohn  &  Co., 

UANKKIl.'t    AND    BKOKEKS. 
19  Broad' St.,  N.  Y.,  milU  Bnlldlne, 

Trnnsact  a  General  Banking  Ilusiocss. 

Foreign  Kxchange.  Bond.-,  >(",•;»  liixl  Mi^-'ctla- 
neons  Securltifs  bought  and  s"I'l  "H  c■1lIlT^l^.'*l"n. 

JuMCs  A.  Konx,  DAvin  ocns.  Mouirz  Ocba 
Member  N.  Y.  tstock  Exchange. 


E.  ASIEL. 


L.  S.  tTKANKENnELMEn.     M.  SELIOMAIf, 

Members  N.  Y.  Stock  Exchange. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No,    51    EXCHANGE    FLACK. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  36  PINE   STREET,  NE«r  YORK. 

(Members  New  York  Stock  Exchange.) 
AooounU  o(  Banks,  Bankers  and  others  reeelTcd. 
Interest  allowed  on  Balaooea.  A  strictly  Conunluton 
Business  In  the  purchase  and  sale  of  stocks  and  boaos. 
Private  Telegraph  Wire  to  Albany,  Troy,  Smense, 
Rochester,  Utica  and  BulBdo.  Draw  on  City  Bank  of 
London  In  amounu  to  suit. 
Special  attention  given  to  Securities  for  Investment 

R.  A.  Lancaster  &  Co., 

BANKERS    AND   BROKERS. 
ONITBD    BANK    BVILDINO, 

BROADWAY  AND  WALL  STRSBT.  NEW  YOBK  . 
DBALEBJ  Dl 

Railroad  tc  Misoeliansons  SccaritlM. 
Southern  Becuriiie*  a  BpeciaUy. 


W.  F.  Stafford, 

Member  New  York  Stock  Exohn«<ro. 
BANKER  .\  X  O  BROKER. 

JHIIU  Butldlnc,  New  York. 

All  aecorltlea  dealt  In  at  the  New  York  Stock  Si- 
ebaoge  bought  and  sold  on  ininiinlMlnn  (or  oaah  or 
upon  roalgln. 

W.  H.  Goadby&  Co., 

BANKERS    AND    BROKERS. 

No.     8     WALL     BTRBBT, 

Naw   York. 
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Drexel,  Morgan  &  Co., 

WAIili    STREET, 

COENER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harjes  &  Co 

Ko.31  South  Third  Street, 
PBIIiADEIiPHIA 


31  Bonlevard  UansBmann, 
PARIS. 


SOHESTIO  AND   FOUEIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouffot  and  sold  on  commission.  Interest  ailowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  betters  lor  Travelers, 
arailable  in  all  parts  of  the  world. 

ATTORNETS  AND  AGENTS  OV 

raessrs.  J.  S.  mORGAN    Sc   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  59  WAIil.   STREET,    N.  If., 

BPT  AND  SELL 

BIL,LrS    OF    EXCHANGE 

ON  GRKAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trayelers'  Credits 

Ijy  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  MONElf 

BETWEEN    THIS    AtfD    OTHER    COVNTBIES. 

KAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreiizn  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTII,    PAYNE    Sc    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COVNTIT    BANK, 

"  LIMITED  i" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,  *IRELAND  i 
AND  ON  THB 

NATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^^^*f  HBATH^  THOS  B.  DATIS.  W.  G.  H. HEATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Broadway,   Ne-w   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbroKmorton  At«.,  I^oudon,  Kns* 

Draw  Bills  of  Krchanffe  and  trimsact  a  Rcneral 
flnancUtl  commission  business.  i*artlcular  attention 
given  to  American  Securities. 

William  H^Ith  &  Co., 

No*  19  Rue  Scribe,  Parts* 

Orders  solicited  for  I^ondon  and  Amerlc:ui  markets 
for  investment  or  on  margin.  Railway,  State  and 
City  Loans  ucKotiuted. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 

No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   ic    CO.,  PARIS. 

STERLING   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  Sc    CO.,  LONDON. 

CiBCCLAB  Notes  and  Ckedits  for  Tkavelers. 


Schulz  &  Ruckgaber, 

BANKERS 
39  IVILLIAM  STREET,  NE'W  YORK 

COKUESPONDEXTS  Of  TUE 

luteriiatioiinl  Bank  of  Londou 

(Limited)  Lonj^on. 

Messtrs.  Joliii  Bereiiber£f,  tioKsler  &.  Co. 

flaiiibur<j^. 

MeHinrH.  Mar('uar(l,KraiiKs&  Co., Paris 

Cfjrainercial  and  Trayelers'  Credits. 
Bllia  ot  l:Ixchant,'e,  Cable  XraiuTers, 


"^avtiQU  ^xthmxQt. 


August  Belmont  &  Co., 

BANKERS, 

N08.  19  and  21  Nansau   Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throujfh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Cc.rrespondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATON    &    CO., 

£2  'William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payln.<  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION    BANK   OF   LONDON: 

BRITISH    LINEN    CO.   BANK,    LONDON    AND 

SCOTLAND. 


J.  Kennedt  Tod. 

H.  O.  NORTHCOTE, 


Alexander  Barino, 
Member  N.  Y.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  poimds  sterling  &  dollars. 

Offler   Investmeut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLF,  F.VAN!«  &  CO.,  j  jokDON 
C.  J.  HAMBRO  &  SON,  jLO»uu«. 

»I.  OYEN.S  &  SON,  AMSTEROAM. 
HOTTINGUEK  Jk  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BO.STON,    MASS.     . 
Cor.  Wall  and  Nassau  Sts.,  New  York. 
FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

CORItESPOy  DENTS: 
RARINO  BROTHERS  &  CO.,  Londou 
PERIER  FREKES  &  CO.,  Paris. 
ItIE>DELSSOH>  &  CO.,  Berlin. 

KOVNTZE     BROTUERS, 

B  ANKliKS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telet^raphic  transfers  miide  to  Ijondon  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
anccs.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 

Chas.    Unger  &   Co., 

BANKERS    ANI>     BKOKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreig-v  Exohangk,  Oovkkxmknt 

and  otqkh  1-vvemt.men't  bonds. 
54  AVall  St.  and    6^  Greene   Nt.,  N.  ¥. 

Buy  and  Bell  on  commission  for  Investment  or  oa 
mari^n,  hII  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Cauudian  Bank    of  Commerce, 
16  ex<;hangb  place. 

buy  and  sell  sterling  kxciiangk,  cable 

TUANSFJiUS,  KTC. 

ISSUE    COMMEIiriM,    CUEIUT.'i,  A  VAILABLE 

IN  ALL  PARTS  OK  THE  WORLD. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISHED    180S ) 

BANKERS    AND    BROKERS, 

mills   Bnlldinig,    New    York. 

Members  of  the  New  Vork  Stofk  Exchange. 

Checks  and  Calile  Transfers  un  JA.MKS  T.  BATES  & 

CO.,  Ueneva,  Switzerland. 


"^ov^iQXt  %xcltmiQt. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Tie-w   York. 

issne  letters  of  Credit  for  Trayelers,  ' 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FllERES  &  CIE..  Paris, 
SELIGMAN*  STETTUEIMER,  Frankfort, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUEIMER,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Auz- 
(raJla  and  America. 

Draw  Bills  of    Gzchani?e  and  make  TelefntiplMo 
Transfen  of  Money  on  Kurooe  and  California. 


J.  W.  Wilson  &  Co., 

27    ic    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    Exchange    and     Lett«n    o( 
Credit   on   moxico. 

'^mik&vs  mid  '^valuvs. 


J- 


C.  Walcott  &  Co., 

BANKERS    AND    BROKERS. 

No,  24   Fine   Street,  New   Tork. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bouKht  and  sdUI  on  OommlssloD. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  ("oUectlonsniade  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  tu   Draft. 

Interest  Allowed.    Investment  Securities  aSpectalty. 

We  issue  a  Financial  Rt^port  Weekly. 

Branch  Ofllce,  330  Broadway. 

Connected  by  Private  Wire. 
.Tos.  C.  WALCOTT,         )  Members  of  the  N.  Y.  Stock 
FEtANK  F.  DICKINSON.  J      and  Mining  Exchanges. 


Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    STREET.    NEW    YORK. 

TRANSACT  a  OBNEKAL  BANEINO  business. 
DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell   GOVERNMENT,  MUNICIPAL  Katt 
RAILROAD  Bonds. 

Priyate  telegraph  wires  to  Providence  and  Boston. 

a.  E.  TAINTOR.  GEO.  H.  HOLT  ' 

G.  D.  L'HDILIER. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DBALEKS    IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  nuiw 
irin.  aU  securities  dealt  in  at  the  New  York  Stook 
b^xchanse. 
-Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  teleerapb 

Wood,  ■  Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

IVOOI)    &    DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New 
Vork  Stock  Exchanse.    For  Snle, 

FlllST-CLASS   ItAILHOAI>  FlHST  MORTGAOK  BONDF, 
GEORGE  C.WOOD.  C  11.  HUESTIS.  L.  M.  SWAN 

Fred.    H.    Smith, 

No.  20  BUOAB  ST.,  NEW  YORK* 
STOCKS,   BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Cftrried  on  Margins. 

Tntimjite  knowled;.'0  of  nil  railroads  for  past  twenty 
yciirs.    Parties  deslrinj?  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
K.  II.  Smith,  I  Members  N.  Y.  Mining  &  National 
S.  \V.  S-MiTH,  S  retroletim  Exclianjie. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Kailroad  Stocks  and  Bonds, 

OI>VERX»BNT3  &  FORBIGS  EXOHASOJB, 

Chas.  K.  Randall,  Otto  C.  Wbibcm 

Member  N.  Y.  fitocfe  Bichanffe. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

So.    24    BROAD    STREET, 

Jiew   York. 


May  34,  1884.] 
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BgTAIII.ISIlKl)    IMS. 

ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    IT    WAIil.    ST.,  NKW  YORK. 

MombPrnorNpw  Viirk  *  T'lilliidi»ll'til«  Stock  Kxoh'BM 
)■; .  i><ii  with  the  mar- 

">  :ht  anil  *old,  ON 

.  , :.ut. 

ndo  liutubtMua  lor  luTOstment  or  car^ 


iiOKlls.  oltbor  by  Caulk  or   mall, 

III  iittentiim.  


rl.' 
!■< 

roc*.' IV,' 

CAL,1>WEL,L,   WASHBURN    A. 
TOU'WSEIMD 

BANEKKS    AND    BROKBRS, 

No.    3     WALI.     STRKET. 

Tnuuaot  a  K«neral  Banking  Business,  Including  th* 
Pnrobam  and  Salo  of  all  Soourltlos  dealt  In  at  the 
New  Tork  Stock  Kzohange. 
Interest  allowed  on  deposits  subject  to  eight  draft. 

C.  B.  CAUlwnX.  LAKStNQ  C.  WASnBCTlN. 

CBA8.  J.  TOWNSKND.  Member  N.  T.  Stock  Kxobange 


K.  C.  II  rMBIKT,  J  OHN  J.  G.  HUMBXBT. 

Member  N.  Y.  Stock  Uioh. 

E.  C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    39    TTAIiL    STREET, 

OBXXBI.    B0ILDINO,  NBW    TORK 

WJtLSTON  H.  BK<!WS.  FRED.  A.  BOOWN. 

IIEKUtUT  r.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

J.   F.  Mahoney  &   Co., 

No.    15     AVAL.I.    STREET, 

DEALERS  IN 

UVTESTIHESiT    SECURITIES. 

AU  classes  of   City,  Town  and  linllway   Bonds 
bonght  and  sold. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
38   PINE    STREET,  NE\r  YORK. 


Simons  &  Chew, 

STOCK    BROKERS, 

S  ExcbangeCourt&  52  Broadnray,N.T. 

Stocks.  Bonds  and  U.  S.  Government  Secorlties 
BouKht  and  8uld  on  Commission. 

JAB.  D.  Sl-IIO-VS,  BaVKKLY  CHKW. 

Member  N.  Y.  Stock  Rxchange. 
Member  N.  Y.  Produce  Exchange. 


Simon  Borg  &   Co., 

No.  8  \rAI.I.  STREET,  NEDT  YORK. 

DEALERS    IN  ALL   EINBS   OF 

Bailroad  and  InTestment  Secnritieew 

BotrTHKRH  Skcukitiks  a  Specialty. 


C.  A.  BUTTRICK. 


WH.  BI.LIHAN. 


Buttrick  &  Elliman, 

18  Wall  Street.  New  York. 

-Railroad  bonds  a  Bpeclaltjr.— 

-Investors  are  invited  to  correspond.— 

—Information  clieerfullv  given.— 

-Fourteen  year^'  oiembershlp  In  Stock  Exchanfre<— 

-Orders  by  mall  solicited  and  promptly  attended  to. 


Uembers  New  York  and  Chicafro  Stock  Exchanges 
also  New  York  Mining  Btock  Exchange. 

Rolston  &   Bass, 

BANKERS, 

SO    BROAD    STREET,  NEMT    YORK. 

Stocks,  ^nds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  cheerfully  furnished. 


A.  B.  Bateuan, 
Hemb.N.Y.  Stock  Exch. 


DonoLAss  QttisKy, 
Mcmb.N.  Y.  Cotton  Ezch. 


OREEN    &    BATEMAN, 

85   WALL   STREET,  NKW  YORK. 
Stocks,  Oottou  aud  Foreign  Exclianse 

Private  Wire  to  Washington. 
BATBMAN  &  CO.,  WASBINOIOK,  D.  0. 


JAMKH  WlllTHl.Y,  II.  ClllrOKIl  OAKI.Kr, 

IIAIIHV  C.    I,<1I1AN,  MAYV.UdlC.  KVlll, 

IlK.'<lir  II.  Ixilioll,  Wnnhlniilon.  l>.  (% 
\V.M.  It.  TiiAVKUii,  Hiieiilul  rurtnur. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

lluAMm     m-irifi-.i  *  '*>  •''""'  •*'"'■•  ""*  York. 
llllANrn    "'■''"  »"'<jKt9  15th  St..  Wiuiliingti.li,  I)  C 

Buy  and  soil  on  rotiiHiiiiNlon  all  oliiHses  of  Ituliroad 
BeourlMesiulHo  (Jrain  itnU  I'rovlHlonc. 

Private  'rolegratih  wires  to  Ptiltudt'lphla,  Wilmlnff* 
ton,  Hnliimiiro,  Wasliington,  Bridgeport,  New  Uavao, 
Boston  and  Pittsburg. 


OIOBGI  BTABK. 


John  F.  Stab 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GK.NRRAL  BANKING   BUSINBK 

AND  BUY   AND    SELL    INVESTMhlNT 

8KCURITIES. 

ITave  constantly  (m  hand  and  for  sale  Western  CItv 

and  Farm  .MartKagos,  bearing  7  to  N  percent  intoresu 

WESTERN  KlUNICIPAI.  BONDS 

BOUtiUa'   AND   SOLO. 
'  Imlara  with  full  parttoalars  mailed  on  SDDlleatlOD 


Hatch  &  Foote, 

BANKERS,  No.  12  W^all  Street,  N.  Y. 

v,^e  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
agcneral  IJANKINi;  business  and  ALLOW  INTKll- 
EST  on  DKPOSITS.  Branch  OBIces,  connected  by 
private  wire,  Norwich.  Conn.,  and  Boston.  Mass. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Exclianse  Gonrt,  New  York. 


CAJ  Co. 

B  A  IV  K  E  R  S  , 

No.     18      WAIil.     STREET, 

New  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bajr   and  Sell   Investment   Securities. 

P.  O.  BOX  8,647. 
A.  M.  KIBDKK.       WATI^AND  TRA8K.       H.  J.  MOBCOL 


W.  C.  HILL. 


25  f  iNe  §T.  -  t^euu^ORK? 

Purchase  and  sell  on  Commission  OOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


iBoodtft 

&  So. 

B  A  N  K  E  R  !«, 

an  Brondwar,    cor.    Exchange    Plaes,  N.  Y 
Branch  Office,  I'iS  La  8alle  St.,  Chicago. 

TRANSACT  A  GBNEKAL  BANKING  BUSINESS. 

INCLUDING    THE   PUKCIIASE   AND   SALH   OF 

STOCKS  AND  BONDS  FOR  CASH  OU  ON   MAR. 

GIN.    BUY    AND  SELL  INVKSTMENT  SEt'URl- 

TIBS.      INTEBKST    ALLOWED    ON     DEPOSITS 

SUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODY,  C.  W.  McClellan,  Jb. 

Reuben  Leland. 


BANKERS, 
UNITED    BANK    B  IT  I  I,  D  I  N  G  , 

■Wall   Street,  Corner  Broadn-ay. 

STOCKS,  IIO.\DS  A  COMMERCIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  stock  Exchange.    Advances  made  on 
business  paper  and  other  securities. 


^oviji0U  gitiiTicrs. 


Narr  &  Co., 

AMERICAN    BAIVKERS, 

STUTTGART,  GERMANY. 


I^oveian  Mnrihtvs. 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BUILDINGS, 

LONDON,    ENGLAND. 


Capital   Paid   Up,  £071,360   Sterllnc 

DIREOTOna: 
B.  LAINO,  Esq.,  M.  P.,  ChalTmsa. 

OENEBAL  HUniY  IIOPKIKHO.Y,  C.  8.  I. 

MALCOLM  A.  LAIXO,  Esq. 

JOHK  UUHATIO  LLorD,  Bsq. 

JOHX  PBNDBU,  Esq.,  M.  P. 

Sin  Hbnby  Drctumond  Wolff, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Sib  CnABLEg  Lawrexce  Yocno,  Bart. 

FRANCIS  PAVY,  Esq.,  Managing  Director. 


This  Company  undertakes  the  business  of  Tnutm 
to  Loans  of  approved  Railways,  negotiates  bii4 
Issues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on* 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT.  Loxdon. 
.  THE 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BUIIiDINGS, 

LONDON,  ENGLAND 

Same  Directors   as  the  Railway   Share  Trust 
Company  (Limited). 

OAPITAI,    PAID    UP,    with    Snrplna, 
£1,956,410  Sterling. 


De  Twentsche 

Bankvereeniging, 

B,  W.  BLIJDENSTEIN  &  CO., 

ASISTERDAm,    ....     HOIiliAND. 

Established  1861. 
Subscribed  Capital,  8,000,000  —  Guilders  ($3,200,000.—) 
Paid-Up  Capital,     7,871.100—       ••  (»3.148,44a— ) 

Reserve  Fund,  &19,803  87      "  (»3;i».M5  55) 

Head  Office,  Amsterdam. 

BRANCHES  : 
London— EXCHANGE  A  INVESTMENT  BANK 
B.  W.  Blmijenstkin  &  Co. 
Ncs.  55  &  56  Threadneedle  Street,  B.  C. 
Rotter llam-DE  WI8SEL-  en  EFFECTENBANK. 
Ensctaede— B.  W.  BLIJDENSTEIN,  JE. 
Almeloc-LEDEBOER  *  CO. 

Transact  a  general  Banking  and  CommlssloQ  Bnsl- 
nesB  in  BUie,  Stocks,  Shares,  Coupons,  &e. 

New  York  Correspondents  : 

Messrs.  ENAUTH.NACHOD  &  KUHNE 

Bank  of  Australasia, 

(INCORPORATED  1836.) 
4  Tbreadneedle  St.,  London,  Bngland 

PAID-UP  CAPITAL,  JEI.60O.0flO. 
Qnarantee  and  Reserve  Funds.  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  100 
branches  of  the  Bunk  In  tlie  Colonies  of  (jneensland. 
New  South  Wales,  Victoria.  South  AU!?tnili».  Tasme- 
nlaand  New  Zealand.  Bills  neKotialed  or  ^eIlt  f <  r 
Collection.  Telegraphic  Transfers  made.  DeiHwI's 
received  In  London  at  Interest  for  fixed  periods  on 
lerau  wUcb  mar  be  ascertained  at  the  office. 

PRIDKAUX  SELBY,  S«<)r«t(iy. 
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Blake    Brothers  &   Co., 

L,ONDON,  ENGLAIWD, 

B^ollclt  accounts  and  agencies  of  Banks,  Hallways 
Corporationa,  Arms  and  individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  snC 
Bale  of  Bonds,  Shares,  &c.,  &o^  on  ComznlBsiOE 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
lasne  Commercial  Credits  available  In  all  parte  of 
the  world. 

Nederlandsch  Indische 
Handelsbank, 

AmSXEKDAm,     HOI^LAND. 

GSTABLISEED    IS   1883. 

Paifk-i;p  Cnpltal,  12,000,000  GuiTders 
($3,800,000  Gold.) 

HEAD    OFFICE    IN    AMSTERDAM. 
Agencies  In  Butavia,  6oerabaya  and  Samaraog. 

Correspondents  in  Padang. 

Idsae  Commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,   and   transact  othar 

feuslnesfl  of  a  financial  character  in  conneotlon  wltt 

tbetrade  with  the  Dutch  Kast  Indies. 

BLAK.£    BROXHEUS    ic    CO., 

Aqents  fob  North  America, 

18    WALL   STREET,   NEW    YORK. 

29    STATE   8TREET.    BOSTON. 

Adolph  Boissevain  &  Co. 

B  A  >  K  jE  R  S 

AN*D 

comaissioN  ihercuants, 

AMSTERDAM,    HOLLANP, 

N.  Y.  Correepondents— Messrs.  Blakb  Baoa.  A  C<i. 

The   City   Bank, 

(LJMJIEJ),) 
LOXOON,    Ii:KGL<A]\'l>. 

Authorized  Cauitnl, ^£4,000,000 

Subgcribed  Capital 4,000,000 

Pnld-Vp  Capital, •      1,000,006 

KeserTe  Fund,  £300,000. 
HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  I     Tottenham  Court  Road 

Ludffate  Uill,  PaddlntEton, 

KnlKbt«t>ridiie.  {     Aldgatc, 

HolDom,  I     Old  Street, 

London. 
The  Banlt,whlle  conducting  the  general  business 
of  London  Bankers,  izItcs  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  O.  KENNEDY.  Manager. 

T  H  B 

Anglo-Californian  Bank 

(X.IM1TED). 

LONDON,  Head  OiBce,  3  Angel  Couit. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  VORK  ARentB,  J.  &  W.  Selipman  &  Co. 

BOSXON  Correspond'ts,  MassiicliusettsN.  Bk 

Aatliorized  Capital,  •  ■  ■  $6,000,000 
Raid-up  Capital,  ■  •  •  •  1,500,000 
Reserve  Fund,  •■•••.      400,000 

Transact  a  general  banking  bu.'tlness.    Issue  Com- 
meroial  credits  and  Bills  of  Exchange,  aT.itlablf'  In  all 

§'rfc8  of  the  world.    Collections  and  orders  for  Bond;*, 
to:ks,  etc,  executed  upon  tbe  most  favorable  terms. 
FKKU'K  F.  LOW.             )  ManaMra 
IGNATZ  STEINU  iRT.  f  managers 
P.N.  I.ILIBNTIIAL.  (HJ.Iiier. 

Hong  Kong  &  Shanghai 

BANKING     CORPORAXION. 

CAPITAL t7.509.00li 

BBSBBVB  FUND 4,100,000 

BKAD  OFFICE,  IIOSG  KOXO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hoiig  Kong,  Foochow,  Amoy,  Nlnjjpo, 
Bhanghal,  Hankow,  Yokohama,  Hlogo,  San  Francltca 
and  London. 
A.  M.  T<»WS8END,  Agent,  4r  William    St. 

L.  de   Steiger  &   Co., 

BANKERS, 
FBANKFOETONMAIN,     GERMANY. 
A.    P.    TURIVER    &.    CO., 

so   THREADNEEDLE    STREET, 

MiTMMrH*  1  '*'<"'  ^°^^  Stock  Exclinnge. 
MEMBERS  j  [>iiiiadelphia  iStuck  Exchange. 

E.  Wuthmann  &  Co., 

BANKERS,       BREmEN,  GERItlANY. 


&)^n^&mn  ^mihtvB. 


Bank   of  Montreal. 

CAPIXAI,,    ...    $12,000,000,  Gold. 
SVRPIillS,    ...       $6,003,000,  Gold. 

U    P   eMITHERS,  Presment. 

W.J.  BUCnANAN,'GeTieralManagei 

NEW  TORE  OFFICE, 
Nod.  59  A:   61  WALL  SXREEX. 

WALTER  WATSON,  \  A  Bgnt, 
ALKX'H  LANG,  J  Agent*. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
a  7ailable  In  any  part  of  the  world;  issue  drafts  on 
a  id  make  collections  In,  Chicago  and  throiu{hout  the 
^Jomlnlon  of  Canada. 

I.ondeu  Office,  No.  9  Blrcliin  Lane. 


Merchants    Bank 

OF    CANADA. 

Capital,    ■    ■    •    $5,700,000  Paid  Up. 
Bescrre, 81,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
DEAD  OFFICE,  JTIONXREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMEK.  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  fLlmlvod.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The' New  York  Agency  buys  and  sells  Sterling  Ex- 
ohange.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oflBces  of  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  )     .„_„ 

JOHN  B.  HARRIS.  JE.,       J    AK«htB. 


Imperial  Bank  of  Canada. 


CAPIXAL  (paid  up), 
SVRPLVS,    .... 


.  $1,500,000 
.       $678,000 
U.  8.  HOWLAND,  Preat.     D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  XORONXO. 

BRANCHES: 

<t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock. Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
Bosan;juet,  SALT  &  Co.,    Bank     of    Montrkal, 
73  Lombard  Street.        I  59  Wall  Street. 

Promptest  attontion  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52   WALL    STREEX. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelanc; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCUIiAH  NOTES  Issued  in  Pounds  Sterling 
availKbie  in  all  parts  of  the  world.  C'OSIHIKK- 
t:iAl.  C'llKDITS  IfSSL'ED  for  use  In  Europe, 
China.  Japan  and  tlio  Ea-*t  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  <fc  BHAZILIAN 
UaNK  Ll.MlTED.  available  in  the  Brazils,  River 
I'late,  &c. 

Bills  ooUected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISII,  (  ,„„.. 
H.  STIKEMAN,       )  Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TOKONTO,    CASADA. 

Prompt  ftttentioo  (dvento  Collection  of  Commc- 
claJ  Bills  and  Canadiiin  Funds  on  ail  points  In  Canada  t 
American  and  St«rlini{  Exobange,  and  Stocks,  Bonds, 
etc.,  boujrht  and  sold. 

(VriTPspnn dents— Bank  of  New  York,  Now  Tork; 
and  vVlIliince  Runic,  Ltmrtun. 


^,tvi  ^ttfllnwd  ganlict:5. 


Bank  of  Deposit, 

*H  DeToashlrc  tk  -iO  Water  8tR.,car.opp.P,o 
B  O  S  X  O.N  . 

Iniertsi  on  deposits  subject  to  check. 
BtyiitU  and  otlu^r  investments  thought  and  sold. 
Oorrespotidcnce  invited. 
Orders  executed  at  Boston  and  Nete  York  8toc'- 
Exchanges,  o/  which  we  are  members. 

F.  A.  Hawley  &  Co., 

BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35     CONGRESS    SXREEX, 

BOSTOK. 

MEMBERS  OF  THE  NEW  YOEK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  mniklclpal.  State,  Railroad 
and  United  Stateti  Boudn. 

Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Sweet  i,  Co.), 

BANKERS    AND     BROKERS 

No.    40    SXAXB    SXB-EEX, 

BOSTOX,  MASS. 

Deiiiers  In  Municipal.  State  and  Katiruad  Bond*. 

JO8H0A  WILBOUH,  CHAHLKS  H.  BHBLUOH,  JB. 

Benjamin  A.  Jackson,  William  Binnet,  je. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WEYBOSSEX    SXREEX, 

t>ROVIl>EKCK,  K.  1. 

Dealers  in  Commercial  Paper,  Government  and 
otber  tirat-class  bonds  and  Securities  and  Foreigo 
Exchantie. 

Private  Telezraph  Wire  to  Now  Vork  and  Boston* 

Samuel  G.   Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Exetaanse  Place,  Boom  No.  4. 

BOSTOV,  in  ASS. 

MEMBER   OP    BOSTON  STOCK  EXCUANUE. 

Parker  &  Stackpole, 

BANKERS, 

No.    f)0    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS. 
iniDDLEXOWN,    CONN., 

Buy  and  sell  Qovemment,  State,  Municipal  and 
Itallroad  Bonds  and  Stocks.  Investments  for  8av. 
leg    Banks  a  specialty.    Collections  made. 


E.    W.    CJark  &   Co., 

BANKERS, 

No.  35  South  Xliird  St.,  PliiladelplilB, 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 
INVESTMENT    SBCL'RITlEg. 

Stocks  and  Bonds  Bought  and  Sold  on  CommlssloD. 
Jus.  M.  Shoemaker.         Robeut  M.  jannet. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 

No.     134     SOUXII    XIIIRD    SXREEX, 

PHILADELPHIA. 


) 


Rea   Brothers  &    Co. 

BANKEES  AND  BBOKERS, 

No.    97     AVOOD    SXREEX, 

PITTSBURG,  PA. 

Dealers  in  Government,  State,  County.  Municipal 
and  Railroad  Bonds.  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  Nev  York  and  Philadelphia 
>t<'Ck  Exchanf^es  by  Private  Wire. 

Narr    &  Gerlach, 

BANKERS    AND    BROKKUM 

No.  322    CHESTNUT    STREET, 

PHILADELPHIA, 

Orders  executed  by  private  wire  in  New  York,  VU>» 
ton  and  Bjtlltmore. 
Drafts  iHsuod  on  all  principal  polnt«  In  the  Unite  I 

Btalesand  Durope. 
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Geo.   B.   Hill   &  Co., 

BKOKERS, 
IMTTSIirUO,    I"A., 

Buy  und  50II  lUI  clnweN  of    Western   I'eniujlTant 
Senjrltti»i«.    rorroni»on<1i'noo  Rolloltnd. 


J.  WM.  MtlJPENDOHK.  Wll.  B.  OLITIB, 

MiddcndorfjOlivcT  &  Co 

BANKERS    AND    BKOKERS, 

(KBYSKIl    BlJll.KlNO), 

N08.    23    i    £5    GKUMAN    tiTlUCE!', 

Box  307.  BALTinoUE,  ItlD. 

Membera  BaJtlmuro  Stock  UxclmnKe. 


Wilson,   Colston  &  Co., 

BA.NKKKS    AND    HKOKKK9, 
UALTiniORE. 

INVBSTMB.NT  uid  80UTUKUN  SECUUITIBS  i. 
•pedaltr. 

CorroipoodenM  Bultcttod  iai  lufomutlon  (ai- 
aUbed. 

N.  T.  CorT«apondei)t8— McKlm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 
No,     1     SOUTH     STREET, 

BALTIMORE, 

TRANSACT      A     GR.NKIIAL      DOMESTK      AND 
PUUEION    BANKING   HII81NKS3. 


gtuattcliil  ©om^jauijcs. 

bo:kds  of  si'RETi>nip. 

The  American  Surety  Co 

>o     160    Broadway,  New  York. 


Cash  Cnpijnl, 


$500,000 


Will  act  as  surety  for  Officers  a:  <l  {Employees  of 
Bantttf,  Hiillwiiy.H,  Kxpre?!*  ui-d  Teleg:aph  Companies, 
Corporattfii  rt  i.nd  niistnc^s  ll()u<ics,  mid  will  iiiiaran> 
tee  tlic  flflritty  tit  [H'l.-on^  iK.ldinif  positions  of  tnist. 

This  1  (imi-;i!.,v  vv  1:  :i;-o  act  as  .-uioty  tni   Bonds  re- 

gulred   in    tlu'   rniir(,«.   Bonds  nf    Adiiilnlstnilors, 
uurdlan:*,  SJierill  ami  uiidurtuktn^.''. 
It  is  the  tirst  and  only  Company  <  munized  in  the 
United  States  devoted  exdusively  to  the  business  of 
suretyship. 

OFIICERS: 
mCHAilD  A.  ELMER,  President, 
LVMAN  W.   BKIGGS,  Vice-President. 


FIDELITY    A    CASIIALTV  CO., 

NC8   211  &■.■!»  Bl'.OADWAV,  NEW   YOKK. 
Officials  of    Banlts,  Railroads  and  Express  Compiw 
oles.  Managers,  l^ticretiu'ies,  and  Clerks  of  i*ubtic  Com- 
panies, Inslilutionsand  Ci)mniorcial  firms, can  obtain 
BONDS     OF     SUItETYSIIIP 

■  from  this  Company  at  m<  derate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  Ncw.Ytirk. 

CASUALTY  DEPAKTIHENT. 

rol'cle^  I'^snrd  :ii:ai:i.»<t  accidents  causing  death  or 
tot  i"  .:  injuries, 

I  'o  -At!  to  details,  nitcs,  Ac,  can  be 

Ob'  .  ;  ijftice,  or  of  Company's  Agents. 

W.v  . :      i-i'H,  I'rcsl.     John  M.  Cuane,  Sec'y. 

Uoii'x  J.  Ilii-LA^.  A  Rs't  Secretary, 
DIKKCTORS: 
Ceo,  T.  Hope,         David  Dows,        W.  G,  Low, 
6.  O,  Wlllianii!,      A.  S.  Barnes.        diaries  Dennis. 
J.S.T.Stranaban,   H.  A.  liurlbut,    Ale.v, , Mitchell, 
A.  B.  Hull.  J.  D.  Tcrmilve,    S.  I!.  Chittenden, 

Geo.  S,  Coe,       Wm.  M.  Ulchards. 

Bonds  o±"  Suretyship. 

.VW    OTHER    BCSJXESS. 

The  Guarantee  Co. 

OF    NOiiTU    A.MKKICA, 

Cash  Capital |3fO,'0O 

CashAssets 400.000 

Deposit  with  Iflsurance  Department   «ti4,<iOO 

I'resident :  Vlce-Pre.oldet't : 

SijiALEX,  T.  GAI.T,  Hon.  Jas.  Fkkkieu. 

Ma;  aging  Direct-.. r  :  KnWAHI)  R.VWI.lNOS, 

.NEW  VOliK  OKKICK: 

NO.  178    BROABWAY. 

1),  J,  TOMI'KIXS,  Secretary. 

New  Vokk  Diuecixiks— Joseph  w.  Droxel,  a,  L, 

BoplilDS,  11.  Victor  Newcomb,  John   Paton,  Daniel 

Torrauce.  lidw.  K.  Wlnslow,  ifrastus  WIman. 


M.VXIIATTAX 


Salt;  Depositee  Storage  Co 

340  &.    31S    BROADWAY, 

Corner  of  l.eoi;ard  .'Jfrcct,  .VICW  Vt>IllC. 

Safes  to  renl  from  §10  to  §200  per  year, 

AND  CAN  I!K  KKNTED  FUR  A 
DAY      «EEK    OR     nONTH. 


^inatictnX  (Kom^jauics. 


Busin 


I  r,  Pros.  JubiamJcwrt,  V.Praa 
>i  c.  coRNWKi.i.,  Caablsr. 

Bank  of  Buffalo, 

CAPITAL, 9300,000 

BUFFALO.  N.  Y. 

ThiM  bttnk  lian  ftiiporlor  facllltloi  for  miiklriK  rollec' 
KotiAon  ull  ncooi.Hmic  nuInU  In  llio  Unltfld  SUtcs, 
CuriHda  Htut  Ktimpt^  Llbflruls  terms  extondoU  to 
accountn  of  biinhcrH  mid  inorrhiints. 

COHHRHPOM  KMs.  Now  Y(»rk.  NHttoual  8ho«  & 
Lotither  Uunk  ;  Int'iii  lintik  of  liOndtin. 


^ijctiai  l^nvicatments. 


WIM..    G.    2VOYES, 

.Vo.    21     NASSAU    8TBKET, 
DEAMtB    IK 

CITlk    ItA  ILWAl'   STOCH»» 

C*AS    STOCIiS, 

TRUST    CO.'S    STOCKS, 
TELECSKAPH    STOCKS, 

Bank  Stochs,  Insurance  Stocks. 


Albert  ,E.   Hachfield, 

No.   6     WALL    STREET. 

Bonds  and  Invci«tuicnt  Sot  iu*itie§ 

U   ANTED: 

Rome  Watertowu  &  Ogdensburg  Ists  and  2dF. 

Oswego  &  Rome  Bonds. 

Jollet  &  Northern  Indiana  Bonds. 

Terre  Haute  A  Indtitnapolls  Stock. 

Mexican  (Coriiytt)  Bonds. 

Grand  Rapids  ,i  Indiana  Bonds  and  Stock. 


W.  J.  MOKPHV,  Pres't.      J.  P.  Smith,  )  „,„  •,„.„. 
Gko,  B,  loving,  Seo'y.      J.  D.  Reku,  j  » i<»-Pre«  ts 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    AVOKTH,    TEXAS, 

DEAI.KKS  I.N   ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PUOPERTIES, 
JSECIRITIES,  Aw. 

Paid-up  Capital,$lOO,000.  Surplas.$50,000 

DiRECTORS.-A.  M.  Brltton,  President  City  Nu- 
tional  Bank  ;  W.  J.  Boaz,  President  Traders*  Na- 
tlontil  Bunk  ;  J.  P.  Sni  th.  Mavor  of  Kort  Worth,  and 
of  lUn  bunkliiK  Hrru  of  Tldball,  Van  Zartdt.  &  Co. ;  .1. 
D.  Ueed,  Uancnmu'i.and  Director  in  First  National 
Bank;  W.  A.  llu^'nian,  dealer  In  Agricultural  Im- 
plements; Sidney  Martin  of  Martin-Brown  Co. 
Wholesale  Dry  Goods  ;  VV.  J.  Mornliy,  Ciittie  Dealer  ; 
George  B.  I.ovinpr.  Manager  LovfnK  Pm>U8hiug  Ct-.; 
J.  F.  Evans,  Kanchman  and  Cattle  Dealer. 


Investors,    Attention ! 

§200  to  $2O,0O0. 

Sereii   Per  Cent  Semi-Aniiual  Inter- 
est net  to  Investors. 

SECURITY  ABSOLUTE. 

First  mortga^re  on  Improved  property  in  Kansas 
City,  and  good  farms  In  Kansas  and  Missouri,  worth 
from  three  to  five  times  the  amount  of  the  loan. 

For  particulars  and  references  a-Jdress 
JARVIS,    CONKLIN&CO.,    Broker., 
KANSAS  Cl'l  Y,  MO, 

riXE     WESTERN 

Parm  Mortgage  Co., 

L.\  WHENCE,     KANSAS, 

JfTers  to  investors  the  best  securities  in  the  oiarkei 
FlUS'l'  MOllTliAUt:  Ll'ANB  LPlJN  I.Ml'UOVKD 
KAU.UH.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  P''inds  pr-ymptiy  Pi;Lced.  Large 
tfii'crience.  No  losses.  Setio  for  circular,  refereno**.. 
nr.d  .^aiiJplB  forms,  i.'.  II.  PKllKINS,  President;  J.  T. 
WAllNI«,  Vlce-Proit.i  L  :l  PKUltlNS,  Secretary. 
'.Ul.VS.  W.  GILLKTT.  Treas.  N.  F.  H  .VUT.  Andtto' 
___  _ 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Prcs.  GEO.  M.  NOBLE.  Sec. 

Is  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  KIllST  MOKTOAGE  LOAN^i  at  hl^h  rates 
Of  Interest.  It  has  negotiated  over  S<i,000.000 
of  these  loans  for  Havings  Banks,  lusurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  lT]i>Tar<Is  on  In 
(liana  and  Ohio  Lauds. 

NOTHING  SAFER,  ALWAY-"  PROMPTLY  PAID, 
SEND  FOR  PA.MPIILKT, 

JOS.  A.  iraooHE, 
84  Ea.t  market  St.,  ludlanapoll*,  Ind, 


^vnst  ^ompVL'aics. 


United  States  Trust  Ca 


No. 


or  SMW  YORK, 
49    WALL    STHKBT. 


Capital, 
Surplu., 


«a,ooo,ooo 

3,618,086 


This  ofimpanv  Is  .  legal  d.poflUorj  for  oiunays  paid 
Into  court,  and  Is  aulbstliwl  to  wit  as  (turdUo  or 
receiver  of  estates, 

INTKHKhT    ALIiOWKD    ON     DEPOSITB, 
which  raay  be  made  at  any  time,  and  withdrawn  aflOT 
ave  days'  notloo,  and  will  b«  anlltlad  to  Interest  for 
the  whole  time  tney  may  remain  with  tb.  company. 

Executors,  administrators,  or  trustMS  of  ntstM, 
and  females  anacoustomed  lothotnuiRafrtlon  of  busi- 
ness, as  well  as  religious  and  (  itions, 
win  find  this  company  a  c-  rr  foi 
money,          JOHN  A.  STi 

WILLIAM  H,  .'.... ..-.  .„.ident. 

JAMES  8,  CLARK,  beound  Vlue-Prest 

TnCSVBVS: 
Dan,  n.  Arnold.    James  Low, 
Thomas  Slocoiub.  W.   W.  Phelps, 
Charles  E.  Hill,     i  D.  Willis  James. 
Wilson  U.  Hunt,  'John  J.  Astor, 
Wm  II.  Macy,      'John  A.  Stewart. 


Clinton  (iiibert,  jS.M.Buckinghani 
Daniel  D.  Lord.  H.  E.  Lawrence. 
George  T.  Adoe.  Isaac  N,  Phelps. 
Samuel  Sloan,        Krastus  Cornlng,rKdward  Cooper, 


iH.  B.  Chittenden, 
John  Ii.ithoHdes 

[An*on  P.  Htokes. 

"'..I.,    II  M<ritnm 

iU-en, 

1  i;,ri'ey, 
'   ■      ■',  hrown. 


HENRY  L,  THORN  ELL,  Secretar 
LOUIS  G,  HAMPTON,  Assistant  ' 


Seoretary 


The  Union  Trust  Co. 


611  AND   613  CIIKSTNUT  STBEBT. 
PUII.ADKLPHIA. 


Authorized  Capital $1,000,000 

Capital *"■*  *** 

Charter  Perpetual. 


Paid-up  Ca 


600.000 


Acts  as  Executor,  AdiiilnTstnttor,  Assignee,  B«- 
ceiver.  Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, uloiie  or  in  connection  with  an  Individual 
appointee. 

Takes  chance  of  property ;  collects  and  remits  In- 
terest and  Income  promptly,  and  ulscharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  bept  separate  from  those  of  the 
Company. 

Buivlar-Proof  Safes  and  Bo.Te8  (having  chrome 
steel  doors)  to  re^t  at  (5  to  $60  per  annum,  In  tbeir 
new  and  elegant  chrome  8teel. 

Fire  aud  Burglar-Proof  Vault*, 
protef-ted  by  Improved  time  lucks. 

Wills  kept  In  Vaults  without  charge. 

Bond.s  and  >to'.  ks,  Plate  and  all  valuables  aeuurely 
kept,  under jiuurantee,  at  moderate  charges. 

Car  trusts  and  other  appntved  securities  for  sale. 

>.oney  received  on  deposit  at  Interest. 
JAS.  LONt;,  Pres't.   IIIK^TKK  CLY-MER.  V.-Pre»t. 
MAHLON  S.  STOKI^-.  Treasurer  &  Secretary. 
D.  R.  PATTEUSO.N,  Trust  Officer. 

DiBECTOKS.— James  Long.  Alfre  1  8.  Glllett.  Allison 
White.  Chaa.  P.  Turner,  M.D..  William  S  Prlce.John 
T.  Monroe,  Jos.  1.  Keefe,  Thoa.  H.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston,  John  G.  Iteadlng.  Tbeodor  C. 
Engel,  Jacob  Naylor  .  Samuel  Riddle,  Uot>ert  Pat- 
terson. PHILADELPHIA;  George  W.  Keily,  M.  D., 
Hahuisbukg;  J.  Simpson  Africa.  Huntinodox; 
Uie>ter  Civ raer.  Henry  S.Eckert,  KKADiNtJ;  Edmund 
S.  Duty,  MiFFLi.NTOWN  :  R.  E.  Mor-a.'hnn,  West 
Chester  ;  W.  W.  IL  Davis.  Doylestuw-n  ;  Chaa.  W. 

Cooper.  ALLENTOWN. 


The  Brooklyn  Trust  Co. 

Cor.  of  Sftontague  &  CUnton  aU.,  Brooklyn.  N.  Y. 

This  Company  is  authorised  by  special  charter 
act  as  receiver,  trustee,  guardlac.  executor  or  ad 
ministrator- 

It  cun  act  as  agent  In  the  sjiie  or  nranagement  of 
real  estate,  collect  interest  or  dlviaenas.  receive 
registry  and  transfer  b<)oks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  And  charitable  institutions,  and  perscns 
anaccustoraed  to  the  iransaction  of  business,  ulll 
ana  this  ('ompany  a  safe  and  convenient  depositary 
tor  money.       RU'LEY  ItuPES.  President. 

EDMUND  W.CORL.lKti.  Vtce-Pres*t. 
TRUSTEES: 
John  P.  Rolfe,      Josiah  O.  Low.     Henry  K. Sheldon, 
K.  F.  ICnowlton,     Alex.  McCue,       John  T.  Martin, 
H.  E.  Pierrepont,  A.  A.  Low.  Kdm"d  W.  Corlles 

Alex.  M.  White.    Mich'l  Chauncoy,  Fred.  Cromwell, 
Henry  Sanger,       C.  D.  Wood.  Wm.  H.  Male. 

Ripley  Ropes. 

Jas.  R.  Curran,  secretary. 


Metropolitan  Trust  Co., 

Mill.'*  BiiiUUng,  35  Wall  St.,  New  York. 

PAID   UP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
act  as  iiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  frcm 
persons  or  corporations  tin  as  favorable  terms  .  a 
other  similar  cotupaiiles. 

THOMAS   HII.LHOL'SB,  Prosldtnt. 
PKEDKRIC  D.  TAPPEX.  V ice-PrwldeU 
WALT  Kit  J.  BRITTIN.  SfKirotarv. 


Jk^ttctiott  J>ales. 


STOCKS  and    BONDS 
At   Auction. 

l'U«  Cn>ler8l^c<l  hold  KEQULAK  AUCTtON 
SALEa  uf  all  claases  et 

STOCKS    AKD     BO\DS 

ON 
WEDNESDAYS   AND  SATURDAYS. 

ADRIAN    U.   IHULEEK  A.   SO;v, 

No.    7    PINK  STREET,    NEW    YORK. 


^1 


THE  CHRONICLE 


fvoL,  xxxvin. 


'ginttncinX, 


•FIRST  MORTGAGES 

OS  IMPROVED  FARMS, 

Drawing  7  and  8  Per  Cent  Interest, 


NEGOTIATED  BY 


The  Corbin  Banking  Co. 

No.    115    BROAD  WAIT, 

HEW    YORK. 

All  Interest  and  Principal  Payable 
in  New  York  City. 

From  1851  to  1866  Mr.  Austin  Corbin  reslflcd 
in  the  State  of  Iowa,  antl,  in  connection  with 
tlic  banking  business,  made  a  specialty  of  nego- 
tiating; First  Mortgase  I^oans  upon  Ini- 
l»roved   Farms  in  tliat    and    other   North- 
western States.    la  1866  he   transferred  the 
business  to  the  City  of  New  Yorlc,  witli  im- 
mensely successful  results.    In  1874  the  Corbin 
Banking  Company  was  organized  to  succeed 
liim  in  this  business,  and  has  continued  it  over 
since.    From  moderate  beginnings  this  special 
business  has  grown  to  very  large  proportions, 
and  now  shows  a  CoutiiinoDs  and  Com- 
plete Kecord  of   Result  Covering  tlie 
Entire  Period  of  33  Years.    The  number 
of  current  loans  upon  our  bool£s  at  this  date 
exceeds  33,500,  and  the  amount  of  money  on> 
standing  and  due  to  individuals,  savings  banks 
and  other  corporations  is  upwards  of  $12,000, 
•000.    The  business  has  grown  to  its  present 
magnitude  because  its  results,  as  shown  by  this 
lohg  recoid,  have  been  eminently  satisfactory. 
During  the  periods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities  which  succeeded  the  panics  of  1855, 
1857,   1861   and    1873,  these    first   mortgage 
farm  loans  negotiated  by  us,  based  upon  a  40- 
por-cent  cash  valuation  of  the  farms,  returned 
high   rates   of   interest   to   the   lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time    have    absoUitely   proved   them- 
selves to  be  the  Safest    and  Best-Paying; 
Investment    In    tlila    Couutrjr.      From 
.year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.    Our  corres- 
pondents in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior 
.judgment,  unquestioned  integrity  and  honor, 
and  thoroughly  conversant  with  the  laws,  pro- 
cedure and  practice  of  their  several  States.    In 
addition  to  this,  all  the  farms  are  examined  and 
our   corresijondt-nts'    statements     concerning 
them  revised  by  independent  agents  of  ourcom- 
'pany,  paid  by  us  a  liberal  salarj-,  who  report 
directly  to  us  in  New  York  ;  and  in  a  multitude 
•of  minor  details  which  have  been  perfected  at 
igreat  expense  through  the  experience  of  this 
long  period,  we  have  been  able  to  reduce  the 
inanagement  of  this  business  to  a  perfect  system 
Indeed,  it  is  the  perfection  of  our  work  that  has 
■enabled  these  first  mortgage  loans  ujion   im- 
proved fanus  to  manifest  their  superiority  and 
to  m.aintain  their  very  high  standard  of  value 
-over  all  others,  while  at  times  great  depreciation 
lias  followed  nearly  all  other  classes  of  invest 
ments. 

To  investors  who  wish  to  place  money  for  a 
terra  of  years  ^vltli  entire  safety,  at  rates 
varying  from  7  to  8  per  cent,  we  recommend 
these  loans  as  being,  all  things  considered,  tlic 
Best  In  the  World. 

Wo  hold  ourselves  in  readiness  at  all  times 
promptly,  personall}'  or  by  letter,  to  reply  to  all 
inquiries  and  to  furnish  ail  needed  information 
In  detail. 

We  have  prepared  an  exact  statement  of  the 
results  of  S3, 501, 815,  comprising  investments 
foriodivlduals  for  thelasl^  ten  j'cars.  Of  this 
amount  $3,310,117  were  paid  promptly  with  in- 
terest in  full  when  due,  or  over  94  per  cent. 
Of  the  .$191,42S  unp.iid  at  maturity,  there  has 
nowliecn  paid  $118,180,  with  an  added  interest 
of  $63,130,  Icavinc  yet  to  be  collected  $73.'2-l8, 
■whii:h  is  })rlncipally  due  from  a  few  later  ileliii- 
quents.  is  being  rapidly  paid  up,  and  is 
alisolutely  gond.    Sn  it  will   lie  seen  that  98 

tier  rent  of  all  lliis  iii3,. 501,843  capital 
las  been  already  returned  ivlth  rates 
of  Interest  varylii;;  from  7  to  8  per 
cent,  luul  that  only  a  )ier  cent  is  now  un- 
palil.  What  other  class  of  investment  hociirl- 
ties,  taken  at  an  average,  will  show  such  a 
record  a^  this  ? 

We  solicit  investors  to  investigate  our  meth- 
ods and  the  character  of  the  loans. 


InUvcstf  giwixt^utXs,  Stc. 


pElVNSYI,VANIA  RAII.ROAD  CO. 

TBEASUUEHS  DEPARTMENT, 

Philadelphia,  May  1, 1S84. 

The  Board  of  Directors  has  this  dny  declared  a 
Scmi-Atinual  Dividend  of  FOUR  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  20th,  18S1,  to  sharchuklers 
as  registered  on  the  books  at  S  P.  M.,  April  30th,  ult. 

In  order  that  shareholders  may  have  the  option  of 
convertlDE  two  per  cent  of  this  dividend  into  the 
capital  stock  of  the  Company  at  par,  certificates  will 
be  issued  at  the  time  the  dividend  is  collected,  repre- 
senting such  amount  which  will  be  exchanged  for  the 
capital  stock  at  par,  prior  to  August  Jst,  1884,  when 
presented  In  sums  of  fifty  dollars. 

JOHN  D.  TAYLOB,  Treasurer. 


QNTARIO    SILVER    MINING    COM- 

PANV,  (Mills  Bi-ilding,)  15  Broad  Street,  New 
York,  May  15,  18S4. 

DIVIDEND  No.  03. 
THE  REGULAR  MONTHLY  DIVIDEND  of 
FIFTY  CENTS  per  share  has  been  declared  fo.- 
.\imlj  payable  at  the  olBcG  of  the  Company,  San 
Francisco,  or  at  the  Transfer  Agency  In  New  York,  on 
the  31st  Inst.  Transfer  books  close  on  the  24th  Inst. 
LOUNSBERY  &  II AGGIN.  Transfer  Agents. 


M'pcci'Al  %uvicstmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALt  ST.,  NEW  VORK, 

AND 

ao8  otontagi;e  st.,  Brooklyn. 
GAS    STOCKS 

AND 

CAS    SECURITIES, 

Street   Railroad   Stocks   and   Bont's^ 

AND   ALL   KINDS   OP 

BROOKEIJV    SECURITIES 

DEALT    IN. 

8KB   GAS    QUOTATIONS    IN    THIS    PAPER. 

GEO.  H.  PBgNTias,  w.  w.  Walsh 

Member  N.  Y.  Stock  Eiohajiee. 


J^OCHESTER  &  PITTSBURG  RAIL- 

ROAD    COMPANV,  THEASUnER's  OFFICE,  No. 
20  Nassau  St.,  New  Youk,  May  21, 1884. 

The  Coupons  of  the  (_im9olidated  First  Mortgage 
Bonds  of  this  Company,  due  June  1.  will  be  paid  on 
and  after  Monday,  June  2,  at  the  Union  Trust  Com- 
pany of  this  city. 

FRED.  A.  BROWN,  Treasurer. 


T30ST0N  OFFICE,  STANDARD 

HYDRO -CARBON    FUEL   COMPANY,   May 
15,  1884. 

A  dividend  of  ten  dollars  per  share,  being  ten  per 

centum  of  the  share  cjipital  of  the  comp  ny  In  stock, 

from  its  earnings,  h.-is  this  day  been  declared  payable 

on  and  .ifter  date  to  all  stockholders  of  record 

Transfer  books  remain, closed  until  June  2, 1884.    ■ 

By  order  of  the  Trustees. 

GEO.  n.  TABBR,  Secretary. 


Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAJM 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE    STKEET. 


rjFFICE  OF  THE  JOCriSTITA  MIN- 

y  IN(J  CO..  MILLS  BUILDING,  No.  15  Broad  St.,New 
York,  May  14,  1884. 

.  DIVIDEND  No.  12. 
The  Jocuistlta  Mininir  Company  h.i.t  thla  day  de- 
clared a  quarterly  diviilenrt  of  Fifty  Th.m.sand  Dol- 
lars, being  FIFTY  CENTS  (oOo.)  PKit  .SHAKE, 
payable  at  the  office  of  Lounsbery  Sc  IlaKgin,  Mills 
BuildmE.  No.  15  Broad  Street,  on  the  Sl.st  Inst. 
Transfer  books  close  on  the  2Bth  inst. 

R.  P.  LOUNSBERY.  President. 

QHECKS  OF  H.l  Y'  NATIONAL  BANK, 

BAY  CITY,  MICHIGAN,  drawn  on  Metropolitan 
National  Bank,  may  be  presented  to  National  Bank 
of  Commerce  in  New  York  -where  the  Bay  National 
B  uik  now  keejis  it.4  account. 


T^RliSTEES'  S.\LE!— PROPERTY  OF 

-»-  THE  ALblO.V  I'UlN't  WOKKS,  Conshohocken, 
MontKomery  Countv.  I'a. 

ON  WEIJNESIIAY,  JUNE  4,  1881, 
"'..i^.'^pLOCK  NOON,  at  the   PHILADKLPHIA 
(•.,\CHAN(tE,  the  welbknown  Albion  Print  Works, 
Conshohocken,  Pa. 

t3f  The  Improvements  include  a  two-story  brick 
Dye.  Bleach  and  Boiler  liouse.  28nx9a  feet,  and  the 
Print  Works,  3:i4.\i)l  feet.  withcnBine.bGltinB.tanks, 
machinery.  &c.;  also  brick  dwellii  gs.  outliuUdlngs, 
&c.    J*  or  full  descriptions  apply  to 

JA.MES  A.  FKKEMAN  &  CO., 
Auctioneers.  No.  4;>«  Walnut  Street,  Phila,  Pa. 


,^l»jcx;ial  Suujcstmcuts. 


H.  L.  Grant, 

No.    145      BROAD  YV  AY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Ralh-oadsin  this  paper. 

E.    S.    Bailey, 

7    PINE   STREET. 

DEALINGS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Beourltle»  i  or  ther 
will  be  sold  on  commission  at  seller's  option. 

No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCCMCLATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agencr, 

JAOKSOXVILLE,    ILL. 


^itiaiijcial. 


Reed  &  Flagg, 

Duncan  BuUding,  Cor.  Nas-sau  &  Pine  St?. 

ENTRANCB   No.    II    PINE   STREET, 
BROELERS    AND    DEALERS 

IN 

B  o  rv  i>  s. 


FOR    SALE: 

H9.V?.T,9S.^?ST  STREKT  i  PAVONIA  FERRY 

(HORSE)  RR.  1st  Mortgafje  7  Per  Cent  Bonds, 
Interest  January  and  July,  due  1894,  at  113)^  and 

accrued  interest. 
At  that  rate  they  pay  5)4  per  cent  on  the  investment. 

J.    P.    WINTRINGHAM, 

36  PINB  STREET.  N.  Y. 


Notice  of  Removal. 

The  office  of  the  ST.  LOUIS  ALTON  &  TERRE 
HAUTR  RAILROAD  CO.MPANY  has  licon  removed 
to  the  Mutual  Life  Building,  Nassau  Street,  between 
Cedar  and  Liberty  Sti*eet«. 

W.  B.  CUTTING.  President. 


Fifth  Avenue 
HOTEL, 

]na(1i§oii  Square,     NEW  YORK. 

The  Lariiest,  Best  Appointed  and  Most  LIbcrallT 
ManaROd  Hotel  in  the  City,  with  the  Moat  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  Invites  correspondence  with 
?.S  ?!'.1n?|.,?'i„^Y,';l?,'l'''''l'<  DEFAULTED  OR  RE- 
PUpiATED  BO.VDSof  Cities,  Counties,  Townships 
or  School  Diatrlcts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  Mo.    ' 


Spencer  Trask  &  Co.,'^ 
.    Bankers, 

HAVE    REMOVED    IQ 

i6  &  i8    Broad   Street, 

(Xexl  Door  to  Slock  Exchange  ) 


Branch  Offices: 
philadelpbia. 

ALIIAWT,  K.  r 

riioriDENOE,  n.  r. 

SABAIOGA,  X  r. 


xmm 
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THE    FINANCIAL     SITUATION. 

Tlic  improvement  of  the  week  has  in  a  certain  way  been 
positive,  but  the  restoration  of  confidence  is  making  very 
slow  progress  with  little  promise  of  any  marked  change  in 
this  particular  for  some  time.  Where  distrust  is"  chronic 
and  the  outgrowth  of  so  many  agencies,  it  is  unreasonable 
to  anticipate  a  quick  recovery.  Especially  must  this  be  so 
•when  almost  every  day  adds  to  the  unsavory  disclosures 
and  to  the  list  of  failures.  But  there  is  an  improvement, 
and  it  consists  in  the  better  control  of  the  situation  the 
banks  hold  and  the  opportunity  that  circumstance  has 
given  houses  needing  and  deserving  help  to  perfect  arrange- 
ments for  carrying  their  securities. 

It  was  because  we  possessed  such  a  wretched  cur- 
rency system,  making  money  so  easy  for  so  long 
a  time,  with  a  plausible  promLso  up  to  May  10th 
of  httle  change  in  that  particular,  that  the  panic  of  last 
Wednesday  and  Tliursday  was  possible.  The  public 
could  not  see  its  coining  foreshadowed  in  the  ship- 
ments of  gold  (the  vci-y  backbone  of  our  banks  which 
cheap  money  was  so  largely  instrumental  in  driving 
away  from  us),  for  it  was  many  times  proclaimed  from 
Washington     that  we  had    GOU   millions  of  it,  an  abund- 


ance and  to  spare.  Still  it  is  timely  just  at  present 
to  remember,  that  it  is  only  those  who  were  scared' 
then,  that  are  going  to  make  the  money  now.  The 
body  of  borrowers  however  took  no  alarm,  failing  to  dis- 
tinguish between  real  capital  and  the  stuff  we  pay  our 
domestic  debts  with,  and  were  induced  by  this  marvelously 
easy  condition  of  the  loan  market  to  depend  far  more  than 
usual  upon  temporary  accommodation.  Lenders  also,  in  their 
eagerness  to  keep  their  funds  out,  took  more  risk,  scrutin- 
izing less  closely  the  securities  accepted.  In  these  ways  were 
the  conditions  fostered  that  made  the  panic  possible.  Ajid 
yet  the  currency  system  that  has  been  so  instrumental 
in  producing  this  disaster  still  remains  a  menace  to  busi- 
ness, and  neither  branch  of  Congress  shows  the  least  dispo- 
sition to  grant  relief. 

The  resistance  which  the  banks  could  not  supply  indi- 
vidually against  the  destructive  forces  set  in  motion  on 
Wednesday  of  last  week,  was  secured  by  the  combination, 
entered  into  under  which  they  really  stand  as  one  corpora- 
tion. A  more  effective  instrument  for  staying  a  panic 
could  not  be  devised,  for  as  an  organization  it  possesses  &. 
financial  power  and  stability  it  would  be  difficult  anywhere 
to  equal.  Few  perhaps  understand  the  severity  of  the- 
monetary  pressure  we  have  passed  through.  Published  re- 
ports talk  about  a  per  cent  for  accommodation,  as  if  one- 
could  have  obtained  any  amount  at  the  rate  named.  The 
truth  is,  for  the  greater  part  of  two  days  it  was  impossi- 
ble, except  through  favor,  to  get  money  at  any  price  or  on 
any  security.  We  know  a  party  who  went  to  fifteen  of 
our  associated  banks  to  bon'ow  on  Governments,  offering 
twenty-five  per  cent  margin  or  more  if  required,  and  could 
obtain  nothing.  This  explains  a  surprising  feature  of  the 
panic,  the  serious  fall  in  Government  securities.  Ta 
holders  it  was  a  great  disappointment,  as  there  never  has- 
been  an  occasion  since  1873  (and  then  the  conditions  of 
the  bond  supply  were  so  different),  when  a  crisis  in  values 
had  any  appreciable  effect  on  them.  During  the  serious 
stock  depression  in  May  and  June,  1880',  the  rise  in 
Government  bonds  was  uninterrupted  ;  and  since  then  no 
disturbance  in  the  Wall  Street  markets  or  period  of  close 
money,  has  unsettled  them  in  any  degree;  in  fact,  dui'ing  all 
the  stock  tribulations  of  the  last  eighteen  months  they  have 
shown  that' they  were  outside  of  that  range  of  influences,' 
and  yet  last  week  sales  were  made  fully  6  per  cent  below 
the  opening  prices,  solely  because  money  could  not  bo; 
borrowed  on  anything,  so  that  in  soine  cases,  where  money 
was  a  necessity,  they  were  pressed  for  sale. 

This  sharp  contrast  in  the  condition  of  the  loan  market 
May   10,  and  May  14,  has  never  before  been  presented 
The  panics  of  1857  and  1873  came  when  money  had  been 
very  stringent,  this' one  after  a  year  of  lower  rates  than 
ever  known  before.     Suck  a  conjunction  could  only  be 
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possible  in  case  of  a  redundant  currency  and  great  busi- 
ness inactivity.  A  feature  arising  out  of  these  facts,  and 
which  distinguished  the  situation,  is  the  line  of  deposits. 
The  total  so  held  by  the  New  York  Associated  Banks  on 
February  16th  was  363^  millions  ;  this  had  declined  on 
April  5th  to  344  millions  and  on  the  10th  of  this  month  to 
330  millions.  But  even  at  the  latter  amount  (330  millions) 
the  total  was  about  105  millions  more  than  the  amount 
held  at  the  same  date  in  1879,  and  about  130  millions 
more  than  was  held  May  10,  in  1873. 

We  are  accustomed  to  such  large  figures  that  these 
differences  may  not  impress  the  reader  as  they  should.  But 
they  show  how  under  a  redundant  currency  fictitious 
balances  were  carried,  how  they  began  to  waste  away 
under  a  loss  of  gold,  and  yet,  after  they  had  thus  con- 
tracted, the  total  was  still  over  a  third  larger  than  in  May, 
1879.  Furthermore,  those  latter  figures  mean  unusual 
Interior  bank  deposits  liable  to  be  called  at  any  moment, 
and  a  corresponding  inflation  of  loans.  It  is  probably 
not  desirable  at  present  to  carry  these  suggestions  further. 
All  we  need  T;o  know  is  that  the  movements  set  in  motion 
by  the  failure  of  the  Metropolitan  Bank  were  happily 
arrested  in  time.  But  do  not  these  facts  prove  so  plainly 
that  the  wayfaring  man,  though  a  fool,  need  not  eiT  therein, 
that  no  interest  is  benefited,  but  every  interest  is  imperilled 
and  injured  by  a  vicious,  inflated  currency. 

The  disturbing  influences  of  most  prominence  this  week 
(outside  of  Wall  Street,  which  we  shall  notice  later  on) 
have  been  connected  with  bank  failures  (of  which  there 
have  been  several,  but  with  one  or  two  exceptions,  of  small 
importance),  and  rumora  of  weakness  in  other  banks 
throughout  the  country.  These  rumors  were  without  real 
foundation,  but  in  some  cases  they  had  an  air  of  plausibil- 
ity that  gave  them  currency,  especially  as  now  a  story  needs 
little  more  than  to  be  unfavorable  to  recommend  it.  The 
most  serious  event  was  the  closing  of  one  of  the  Pittsburg 
banks,  as  it  gave  opportunity  to  circulate  the  report  that 
through  the  collapse  of  the  oil  speculation,  not  only  the 
Pittsburg  banks  were  crippled,  but  the  Philadelphia  banks 
too.  A  sharp  fall  in  Reading  and  Jersey  Central  stocks 
for  a  time  was  used  in  the  same  connection  because  of  the 
large  holdings  of  these  properties  in  the  latter  city.  Boston 
financial  institutions  also  came  in  for  a  share  of  distrusti 
as  they  are  supposed  to  be  carrying  a  large  aggregate  of  rail- 
road securities  which  have  seriously  declined.  We  men- 
tion thes^  rumors  as  incidents  of  the  week,  knowing  that 
there  is  nothing  in  them  to  cause  solicitude.  Even  the 
Pittsburg  bank  opened  its  doors  again  yesterday,  its 
trouble  having  arisen  out  of  the  distrustful  attitude  of  the 
public  mind  and  not  from  insolvency.  It  is  no  sur- 
prise after  the  astounding  disclosures  that  have  been  made 
in  this  city  that  evil  reports  should  find  quick  belief. 

Another  class  of  rumors  and  developments  which  have 
affected  Wall  Street  values  unfavorably  this  week,  are 
those  connected  with  the  railroads  themselves.  First,  and 
perhaps  most  prominent  among  these,  was  the  evidence 
connecting  the  Treasurer  of  Erie  with  the  transactions  of 
Grant  &  Ward.  Another  was  the  Louisville  &  Nashville, 
and  the  reported  use  made  by  Mr.  Baldwin,  its  President 
of  a  portion  of  its  securities.  As  Mr.  Baldwin  resigned 
his  trust,  and  as  an  admission  of  some  wrong  doing  was 
published  by  the  directors,  though  the  loss  incurred  was 
stated  to  have  been  paid  back,  the  worst  was  believed,  and 
the  stock  fell  accordingly,  the  whole  affair  having  a  very 
demoralizing  effect  on  the  general  market.  The  view  which 
was  taken  of  this  latter  case  by  the  public  would  probably 
not  have  prevailed  without  more  evidence  were  it 
not  for  the  epidemic  of  corporate  mismanagement 
which   is    now    so    prominent    a   feature    of    the    situa-  ' 


tion.  Another  unfavorable  influence  was  the  announcement 
that  the  management  of  the  Reading  had  determined  to 
issue  scrip  running  four  months,  without  interest,  to  meet 
current  disbursements  for  the  purpose  of  accumulating 
cash  sufficient  to  pay  forthcoming  interest  charges.  The 
fall  in  Reading  also  affected  Central  New  Jersey  and  the 
other  coal  properties,  and  there  was  a  very  ragged  tone  to 
the  market  all  day  Tuesday  and  more  particularly  toward 
the  close  when  the  peculiar  methods  adopted  by  Mr.  Sage 
in  settling  his  stock  privileges  gave  color  to  the  rumor  that 
he  had,  in  street  parlance,  "  laid  down  "  upon  his  contracts. 
There  was  a  further  fall  in  the  coal  shares  on  Wednesday, 
but  one  feature  was  a  manipulated  advance  during  the 
middle  of  the  day  which  simply  served  to  make  a  market 
on  which  to  unload  Union  Pacific,  this  stock  not  only 
being  affected  by  the  loss  in  earnings  in  April  but  by  a 
report  from  Omaha  via  Boston  that  Messrs.*  Adams  and 
Ames  had  found  the  condition  of  the  company's  affairs 
much  worse  than  was  expected.  This  fall  in  Union 
Pacific  continued  to  be  the  feature  the  following  day  and 
it  had  more  or  less  of  an  un-settling  effect  until  near  the 
close  wlien  there  was  a  denial  of  the  statement  said  to 
haye  come  from  Messrs.  Adams  "and  Ames,  and  a  recovery 
in  the  whole  list.  Yesterday  the  coal  shares  were  again 
weak,  more  particularly  Delaware  Lackawanna  &  Western 
and-  Central  New  Jersey,  and  Chicago  &  Northwest  also 
sustained  a  large  fall,  in  which  the  general  market  shared 
•more  or  less.  In  the  afternoon  a  decline  in  Erie  2d 
consols,  on  report  that  the  directors  had  decided  to  pass 
the  June  interest,  was  a  feature,  and  this  tended  t  > 
increase  tha  demoralization  prevailing. 

Stocks  now  have  certainly  reached  very  low  figui' 
Even  on  the  basis  of  a  receivership,  those  that  are  believed 
to  be  in  danger  of  such  an  end  are  pretty  well  down.  We 
are  obviously  nearing  the  point  where  prices  must  show 
some  recovery,  for  railroad  property  in  this  country  still  has 
a  value.  Looking  at  earnings,  we  have  a  very  encouraging 
feature.  There  ai-e  gains  in  many  quarters  where  a  heavy 
decrease  had  been  looked  for.  Northwestern  roads  parti  f 
ularly  make  a  very  good  exhibit.  The  Milwaukee  &  St. 
Paul  last  year  had  swelled  its  receipts  during  the  first  Vxf< 
weeks  of  May  no  less  than  $208,000,  so'it  was  expected  a 
material  falling  off  would  occur  in  the  present  year,  but 
actually  the  decline  for  the  two  weeks  is  only  $32,000. 
The  Chicago  &  Northwestern  last  year  recorded  a 
decrease  of  $3,000,  but  this  year  affords  an  iin- 
provement  of  over  $38,000,  and  the  St.  Paul  &  Omaha, 
which  in  1883  gained  $28,000,  this  year  gains 
$29,000  in  addition.  The  Burlington  Cedar  Rapids  & 
Northern  also  adds  about  $.5, 000  to  its  increase  of  $11,000  in 
the  two  weeks  of  May,  1883.  The  St.  Paul  &  Duluth  falis 
somewhat  behind,  but  the  Northern  Pacific  continues  to 
roll  up  very  large  gains,  the  increase  for  the  two  weeks 
being  $258,000,  on  earnings  of  $380,000  in  1883.  In  the 
Southwest,  the  St.  Louis  &  San  Pranciscc^  which  last 
year  had  an  augmentation  of  $21,000,  this  year  has  a 
further  augmentation  of  $23,000,  while  from  the  South  the 
exhibits  are  also  quite  encouraging.  Not  to  speak  of  such 
roads  as  the  Gulf  Colorado  &  Santa  Pe,  the  Norfolk  k 
Western,  and  the  Florida  Railway  &  Navigation,  we  have 
the  returns  of  the  Louisville  &  Nashville,  record- 
ing a  gain  of  $41,000,  besides  the  gain  of  $44,000  recorded 
in  the  same  two  weeks  last  year.  The  exception  to  the 
general  rule  of  increase  is  found  in  the  roads  traversing 
the  States  of  Ohio,  Indiana,  and  Illinois,  where  the  yield  of 
the  crops  last  season  was  not  heavy,  and  where  moreover' 
competition  is  very  active,  and  it  is  also  believed  that  the 
great  trunk  lines  east  from  Chicago  are  not  doing  well,  but 
as  to  these  latter  it  should  not  be  forgotten  there  is  great 
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■  for  a  roiiuction  in  expenses,  which  would  act,  iw  an 
to  a  loss  of  business.  We  have  already  noticed 
the  increased  economy  practiced  on  the  Pennsylvania,  Imt 
the  figures  of  the  Grand  Trunk  of  Canada,  issuo<l  lliis 
week,  offer  ovidonoo  to  the  same  ofTect.  Tlio  statement 
covers  the  first  quarter  of  the  year,  and  shows  that  wliilo 
grass  receipts  have  suflcred  a  diminution  of  £12,101 
(about  $300,00(1),  it  has  been  possible  at  the  same  time  to 
reduce  expenses  £G0,192  ($300,000),  leaving  the  loss  in 
not  no  more  tlian  £12,575. 

Northern  Pacific  ha^  issued  some  figures  of  earnings  and 
oxpeusos  this  week,  sliowing  a  further  steady  iuiprovo- 
mont.  They  cover  Jonuary,  February,  and  Marcli,  and 
though  the  conditions  are  never  favorable  to  large  receipts 
during  the  winter  months,  and  wore  less  so  than  ustuil  in 
the  present  winter,  we  have  in  each  case  an  iniprovoiiiont 
over  the  corresponding  period  a  yearago.  Gross  oarnmgs 
increased  $255,000  in  January,  $192,000  in  February, 
and  $415,000  in  March.  The  severe  winter  woatlusr 
added  largely  to  expenses,  so  during  the  first  two  months 
the  gain  over  the  small  net  earnings  of  1883  wa,s  not 
heavy,  the  total  net  for  January  and  February  being 
$193,020  in  1S84  and  $133,017  in  1883,  but  for  M.arch  a 
very  decided  improvement  took  place,  the  net  for  the 
month  being  as  much  as  $430,677,  against  only  $82,103 
in  1S83.  For  April  a  still  better  exhibit  may  bo  looked 
for,  since  the  gross  earnings  then  reached  the  large  aggre- 
gate of  $1,438,600,  against  but  $665,509  in  1883,  and  of 
course  this  gives  promise  of  a  corresponding  gain  in  net 
when  the  latter  are  made  up.  Below  is  a  comparison  on 
gross  and  net  for  January,  February,  and  March,  and  for  the 
nine  months  of  the  company's  fiscal  year,  in  1884  and  1883. 


January. 


18S4.  I   1883. 

6U,1(3  36S,98S 
4»7.<W3  273,769 


Fehruary. 


March. 


\J\LlvltoApril1. 


188*       1883.  I  1884. 


*  I      I      t 

S90.081  888,158  9:8,t56 


1883. 


1«S4. 


5HS,«03  P,731,13:i 


444.138  280,757  SJ2,e7»  481.7408,500,359 
117,080    !r6.3e\  75,946    47  401436,6771  82,163  3.810,774 


18«3. 


t 

r,,S7.^,445 
<,(i0:>,3l4 


1,9.>«.I31 


Qtots  earnings 
'Expenses. 

Net 

*  Including  taxes  and  runtuls. 

The  interest  wliich  accrued  during  these  months  was 
$316,041  in  January,  $341,741  in  February,  and  $331,231 
in  March,  so  only  in  the  latter  month  were  the  earnings 
sufficient  to  take  care  of  it.  But  it  is  always  expected  that 
in  the  winter,  when  traffic  is  light,  there  will  be  some  fall- 
ing behind,  and  any  deficiency  can  be  made  good  in  the 
remaining  months.  The  figures  for  the  nine  months  of  the 
company's  fiscal  year  are  more  useful  to  this  end.  We  find 
that  net  in  this  period •  reached  $3,230,774.  Mr.  Oakes, 
the  Vice-President,  in  a  carefully  prepared  statement  early 
in  January,  estimated  the  call  for  interest  during  the  cur. 
rent  fiscal  year  at  $3,882,341,  which  is  only  about  S650,- 
000  more  than  the  actual  net  here  given  for  the  nine 
months,  with  the  three  best  mouths  yet  to  come  in.  From 
the  large  gross  for  April,  it  would ^  seem  that  the  net  for 
the  ten  months  will  come  very  close  to  meeting  the  charges 
for  the  twelve  montiis  in  full,  leaving  the  May  and  June 
net  as  surplus  to  carry  forward  on  the  year's  operations. 

An  important  feature  of  the  situation  is  the  changed 
condition  of  our  money  maiket.  Apparently  wo  have 
passed  from  an  absolute  deadlock  in  money  last  week  to 
an  abnormal  glut  represented  by  a  daily  rate  as  low  as  1 
per  cent  per  annum.  Hut  the  present  reported  rate  docs 
not  represent  the  true  condition  of  the  market.  Un. 
doubtodly  there  has  been  a  gradual  relaxation'.  This  is 
partly  due  to  the  fact  that  commission  houses  have "  not 
been    bon-owinjg   money   because   they  liave   been   sollihg 


ofTerings  at  the  Stock  Exchange,  therefore  the  rates  hav* 
fallen  to  nominal  quotations  of  from  1  to  2  per  oent  per 
annum.  But  outside  the  precincts  of  the  Kxchnnge,  we 
find  money  loaning  on  demand  at  from  2^  per  cent 
on  Ooverntrient  bonds  to  4  and  5  per  cent  on  good  mixed 
collateral  ;  on  time,  however,  probably  very  few  loans  are 
made  below"6  per  cent.  n»c  situation^of  the  money  mar- 
ket is  rendered  somewhat  anomalous  by  the  Clearing-Hoiwe 
loan  certificates.  A  resort  to  them  will  of  course  be  con- 
tinued only  so  long  as  there  remains  an  absolute  necessity 
for  the  same.  The  rates  of  exchange  at  int<jrior  -points 
continue  to  rule  against  this  city,  and  this  accounts  for  the 
continued  large  movement  of  funds  out  of  the  banks. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks. 


Week  EnMna  Afav  23.  18S4. 

lUetivtd  b\i 
N.r.Bank*. 

SkipiMdbv 
N.r.BankM. 

12,278.000 
•1,840,000. 

IfainUrior 

« 1,242.000 
60,(00 

I/on  « 1,030.000 

Gold 

I.I.U.  1,280.000 

Total  gold  and  legal  tenden 

tl,2(l2,a00 

«3,ai  8,000 

Lk>u.(2,K»).00O 

Ini-liiilcn  $T80.0'>ii  Ifniipfcripd  in  tlio  aliapo  of  Mwr  eeitifloates, 
by  aiieiMwlt  of  jiold  In  tUc  dub-lrjaHUiy. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  moveraont  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  '  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  loss  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. .  


Wetk  JBndins  Mav  23.  1884. 

Into  Bank: 

Oat  of  BarJa 

Net  Oumte  In 
Bank  IMdlnv. 

Banks*  Interior  Movement, aa  above 
Snb-Treaf .  operai  Ions 

1 1.293.000 
l.OOO.OOO 

13,818,000 

I,o»8.t2.»J6.(X!0 
Gain    1,000,000 

Total  gold  and  leual  tenders — 

t2,292,')0fl 

f8.fll8,0(in 

Loss.   1.829.000 

Exchange  has  not  fully  recovered  from  the  demoraliza- 
tion caused  by  last  week's  panic,  atlhough  it  is  unsettled  in 
a  less  degree.  An  attempt  was  made  on  Monday  to 
restore  rates  one  cent  per  pound  sterling,  but  the  demand 
was  so  insignificant  and  the  offerings  so  liberal,  that 
there  was  an  immediate  reaction.  *Since  then  not 
only  the  posted  rates  but  those  for  actual  business  have 
been  entirely  nominal.  The  ability  of  bankers  to  employ 
funds  here  at  from  5  to  6  per  cent  on  what  they  regard 
good  security,  has  induced  somewhat  liberal  drawing  of 
bills  against  balances  abroad  which  can  there  earn  scarcely 
2  per  cent  on  call.  Some  speculative  drafts  have  been  made 
in  the  expectation  of  covering  with  cotton  and  breadstuffs 
later  in  the  season,  and  the  operations  of  the  arbitrage 
brokers  last  week  made  a  supply  of  bills  which  has  not  yet 
been  absorbed.  Some  securities  are  going  out,  but 
they  are  chiefly  those  for  wliich  bankei"s  have 
standing  orders,  and  the  recent  decline  in  .them  has 
enabled  these  commissions  to  be  executed.  From  these 
varioiis  sources  the  offerings  have  been  about  equal  to  the 
customary  demand  and  any  urgency  in  the  supply,  arising 
out  of  the  temporary  necessities  of  the  drawers  or  holders 
of  the  bills,  has  caused  sales  below  the  quoted  rates.  As 
to  the  immediate  future  of  ^he  market,  opinions  differ.  A 
return  to  the  normal  condition  of  money  would  naturally 
cause  an  upward  reaction,  but  as  this  seems  at  present 
improbable  the  future  is  very  uncertain. 

The  following  shows,  relative  prices  of  leading, bonds 
and  stocks  in  London  and  New  York  at  the  opening  each 
day.  The  decline  in  government  bonds  and  in  some  of  the 
railroad  stocks  has  been  attributed,  by  the  cables,  to  reali- 


Btocka.  Those  buyers  of  these  properties  who  have  been 
simply  trading  in  the  market  have  carried  their  load  until '  zations  in  the  London-  market,  but  it  has  doubtless  been 
the  next  day,  and  then  distributed  it,  and  the  daily '  aided  to  a  great  extent  by  the  disclosures  of  corporate 
demand  for  money  has    not   been  sufficient  to   absorb  the    mismanagement  nffade  during  the  wo^k. 
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Hay  19. 


L&nd'n 
vricea.' 


U.S.4?,c.!  aSM 

u.s.4;^.;ii0'28* 


Erie 

ai  con. 
Hi.  Cent. 
N.  Y.  C. 
Heading 
Ont-W'D 
8t.  Paul. 
-Can.Pac. 

Exch*«e, 
cables. 


lfi-3-1 
68-07 
134-31 
111-50 
16-22-I 

7-^22 
47-33 


If.V 

price*. 


120H 

112 
16H 
OVA 

i2a'A 

32>« 

72 
46« 


.Van  20. 


Lond'n 
prices.* 

120^77 

111-03* 

15-70 

es-MO 

122-48 
lOSl-83 
15-S2-^ 

71-71 
46-02 


N.y. 
price*. 


121 

113 
155i 
6oH 

123 

111 
31 

71H 
4ft5< 


J«ni/21. 


Lond'n 
prices.* 


119-80 
lli.-54t 
14-97 
03-31 
122-23 
106-33 
lB-101- 

66-15 
44-26 


N.T. 
prices. 

1-2054 
112>^ 

ua 

62« 
122 
110>i 

30 

10 

68M 


May  22. 


Lond'n 
prices.' 

119-31 
U0-06{ 
15-22 
6379 
12-J-96 
1  9-37 
14-851- 


B9-39 
46  38 


N.r. 

prices. 

iaO><i 
112M 

15 

03 
123 
141 

28M 

em 
it 


May  23. 


Lond'ii 
prices.' 

119-80 
110-34* 
1473 
63-79 
122-80 
10J57 
13-63t 

69-52 

4(.-75 


.v.r. 

priceg. 
1-20 
U'-'4 

14'fl 

62 
132 
110!i 

25>i 

6')^ 


*  Exprt'W.scd  in  tlicir  Now  York  cquivjilent, 

1  Eeadiiig  ou  baais  of  $50,  par  value.        ;  Ex  interest. 

Government  bonds  have  been  heavy  this  week,  jiartly 
because  of  lower  prices  from  London,  but  mainly  for  the 
reason  that  there  is  now  less  prospect  of  the  pa,ssage  by 
•Congress  of  the  McPherson  bill,  which  enables  banks  to 
take  out  circulation  equal  to  within  10  per  cent  of  the 
_  market  value  of  the  bonds  held  or  bought  as  security. 
The  liquidation  by  some  of  the  firms  who  failed  having  on 
hand  comparatively  large  amounts  of  Government  bonds, 
may  also  have  aided  the  decline.  At  the  moment  there  is 
a  comparatively  light  demand,  and  this  chiefly  from  small 
investors,  and  therefore  insufficient  to  absorb  the  offerings. 

The  Bank  of  England  return  for  the  week  shows  a  loss  of 
£920,000  bullion.  This  represents  £.5,000  received  from 
abroad  and  £925,000  sent  to  the  interior.  The  Bank  of 
France  shows  a  gain  of  3,081,000  francs  gold  and  of 
4,004,000  francs  silver,  and  the  Bank  of  Germany,  since 
the  last  report,  gained  9,254,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresjxinding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany .... 

Total  tills  week 

Total  prcTious  "week  . . 


Mau  22,  1884. 


Gold. 


Silver. 


£ 
24,033.961 
41,272,245 
,778,230 

73,084,456  63,727,153 
73.76.'>,7I6  63,219,493 


40.391,403 
23,335,750 


May  24,  18S3. 


Gold. 


£ 

20,130,894 

40,491,422 

7,983,300 

68,610,910 
68.048.212 


Silver. 


42,007,277 
23,905,oO(» 


05,972,777 
65.430.436 


The  Assay  Office  paid  ipOG,  112  through  the  Sub-Treas 
ury  for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House- 


DuUes. 

Cmsisting  of— 

Dale. 

Gold. 

■U.S. 

Gold 

Silver  Ccr- 

Nules. 

Cerliflc's. 

tiflcates. 

May  16... 

$238,211  72 

$12,000 

$33,000 

$a9,00J 

$52,000 

"    17... 

:09,676  02 

16,000 

29.000 

131.000 

71,00.. 

"    19... 

399  336  22 

23.000 

60.000 

19J.OO0 

112,000 

"    20... 

427,365  62 

32,000 

34,000 

239,000 

103.000 

"    21... 

299,306  38 

15,000 

53,000 

133,000 

97.000 

"    22... 

339,489  62 

19,000 

46,000 

176.000 

97,000 

Total  .. 

*1.97 1.598  48 

$122,000 

$276,000 

1,000,000 

$572.<i.  0 

MR.  COB  BIN  AND  THE  TOLEDO  CINCINNATI 
&  ST.  LOUIS. 
Though  railroad  securities  keep  depreciating  in  market 
value,  and  though  the  present  time  is  not  considered 
auspicious  for  holding  any  kind  of  railroad  property,  it  is 
e-vident  that  there  are  some  who  still  have  faith  in  rail- 
roads, when  properly  conducted,  and  who  by  no  means 
fear  that  they  will  hereafter  always  prove  losing  ventures. 
It  is  also  evident  that,  despite  the  poor  success  attend- 
ing so  many  late  enterprises  for  the  formation  and  per- 
fection of  now  trunk  systems  in  various  parts  of  the 
country,  all  the  promoters  of  such  undertakings  have  not 
yet  become  discouraged,  and  there  are  those  not  unwilling 
to  put  more  money  in  like  ventures  in  the  certain  hope 
that  the  growth  and  development  of  the  country  will 
justify  their  existence.  In  illustration  of  this,  we  have 
the  efforts  which  Mr.  Austin  Corbin  is  making  to  raise  the 


Indiana  Bloomington  &  Western  into  a  trunk  system  of 
larger  proportions,  arfti  his  determination  to  turn  to  advan- 
tage the  approaching  disintegration  of  the  Toledo  Cincin- 
nati &  St.  Louis  road. 

The  Toledo  Cincinnati  &  St.  Louis  system  is  one  of  the 
projects  undertaken  in  the  "  flush  "  times  of  1S80-1.  It 
has  lines  from  Toledo  to  St.  Louis  and  from  Toledo  to  Cin- 
cinnati, as  well  as  some  branches — one  to  fronton,  (!)hio.  It 
was  to  be  the  grandest  narrow-gauge  enterprise  on  the 
continent;  and  much  faith  was  entertained  by  Boston  people 
as  to  its  ultimate  success.  The  undertaking  proved  more 
costly  than  e.xpected,  quite  considerable  sums  of  money 
having  been  absorbed  by  it.  As  each  new  outlay  only 
made  apparent  the  necessity  for  still  further  outlays, 
much  difliculty  was  experienced  in  securing  tlie  funds  with 
which  to  carry  on  the  work,  but  in  the  hope  that  as  soon  as 
the  rpad  was  fairly  in  operation  its  entire  length,  the  results 
would  prove  satisfactory,  enough  money  was  finally  obtained 
to  complete  the  line.  Tlie  St.  Louis  extension  has  been  open 
now  for  about  a  year,  but  the  road  is  doing  as  poorly  as 
ever,  and  the  entire  system  has  for  some  .time  been  in  re- 
ceiver's hands.  The  fact  of  its  being  narrow  gauge,  which 
was  to  be  its  chief  advantage,  is  now  declared  to  be  its 
chief  fault.  A  committee  appointed  by  the  bondholders, 
which  included  some  competent  experts  we  are  told,  re- 
ported a  short  time  ago  unanimously  that  the  only  salva- 
tion for  the  road  lay  in  making  it  broad  gauge,  and  all 
efforts  at  jsresent  appear  to  bo  directed  to  that  end.  Of 
course,  the  change  cannot  be  effected  without  additional 
money,  and  this  it  is  proposed  to  raise  by  issuing  a  new 
first  mortgage,  giving  the  present  bondholders  a  sub>('- 
quent  lien  or  else  stock.  This  relates  more  particularly  iu 
the  line  between  Toledo  and  St.  Louis.  The  whole  sys- 
tem, however,  is  in  the  same  unsatisfactory  state. 
The  bonds  cover  different  pieces  and  divisions,  and  each 
is  being  reorganized  separately.  There  is  the  Dayton  & 
Southeastern  Division,  the  Ironton  Division,  the  Cincinnati 
Northern  Division,  the  Toledo  &  Delphos  Division,  and  the 
St.  Louis  Division.  It  is  this  latter  division  that  Mr. 
Corbin  is  anxious  to  secure  by  an  arrangement  with  its 
bondholders. 

The  Indiana  Bloomington  &.  Western  has  already  under- 
gone considerable  enlargement  under  Mr.  Corbin's  manage- 
ment. When  it  passed  into  his  control  it  consisted  merely 
of  a  line  between  Indianapolis,  Ind.,  and  Peoria,  111.  Then 
the  Cincinnati  Sandusky  &  Cleveland,  (from  Sandusky 
to  Springfield  and  Columbus,  OJiio),  was  acquired  at  one 
end,  and  the  Indianapolis  Decatur  &  Springfield,  (from 
Indianapolis  to  Decatur),  at  the  other.  In  1882  the  two 
ends  were  joined  by  buildipg  a  connecting  link  of  1  tO 
miles  from  Springfield,  0.,-to  Indianapolis,  and  the  system 
no-w  extends  from  Lake  Erie  to  Springfield,  C!oluml>us,  In- 
dianapolis, Peoria  and  Decatur.  From  Decatur  it  has  been 
proposed  to  build  a  line  to  St.  Louis,  but  that  will  be  obviated 
if  the  St.  Louis  division  of  the  Toledo  Cincinnati  &  St. 
Ijouis  can  be  secured.  This  latter  division  (l>oginning  at 
Kokomo,  Ind.)  crosses  the  Indiana  Bloomington  &. 
Western  at  Metcalf,  111.,  so  that  the  piece  between  Met- 
calf  and  Decatur  would  not  form  part  of  the  through  line 
to  St.  Louis;  but  at  any  rate  the  Bloomington  &  Western 
would  get  a  very  direct  route  to  the  latter  city,  an  outlet 
to  which  it  has  been  seeking  for  some  time.  It  would 
then  have  a  line  all  the  way  from  the  lakes  to  the  Mississ- 
ippi River,  and  practically  also  a  line  to  the  Ohio  River, 
opposite  West  Virginia,  since  the  Ohio  Southern,  connect- 
ing with  the  Bloomington  &  Western  at  Springfield,  is 
operated  by  the  same  parties.  It  should  be  said,  too,  that 
the  Danville  Olney  &  Ohio  River,  a  bankrupt  road  in 
Illinois  running  from  Danville  to  Olney,  is  being  reorgan- 
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■  if  Mr.  C'orbin,  and   tliia   may  pi^ 
10   tiie   bloomini^ton   &  Western    as   a    looul 


iz(."  1 

of  k>notit 

feeder. 

There  appeal's  to  bo  some  discussion  as  to  tlie  value  of 
any  giiurantoo  tliat  the  HIooniinj;ton  &  Western  may  bo 
disposed  to  give,  so  it  will  bo  interesting  to  sco  just  what 
tlie  earning  capacity  of  the  system  is.  The  guarantee, 
accordiiifc  to  Mr.  Corbin.  would  be  in  the  form  of  a  lease 
or  trnttic  arrangement,  by  which  the  company  agreed  to 
pay  enough  at  least  to  meet  the  interest  on  the  new  first 

ir I    i.;i'  bonds  to  bo  issued.     It  would  probably  bo  much 

I  .  iiioas  thelca-scsof  llio  Indiaiiajwlis  Decatur  &  .Spring- 
field and  tlio  Cincinnati  Sandusky  &  Cleveland,  the  former 
bt.'ing  leased  for  .'iO  j>er  cent,  of  earnings  with  §200,000  as 
a  minimum,  and  the  latter  for  ^3^  per  cent  with  §,'100,000 
as  a  minimum.  The  company's  own  charges  for  intorest,a8i(lo 
from  this  call  for  rentals,  are  not  very  heavy,  but  have  not 
yet  reached  their  maximum.  Some  of  the  bonds  which  boro 
4  per  cent  interest  last  year  bear  5  per  cent  now,  and  will 
eventually  boar  6  per  cent.  There  are  five  millions  of 
these,  which,  at  one  per  cent  additional,  would  increase 
tiio  requirement  for  interest  .$50,000.  But  as  the  bonds 
did  not  begin  to  bear  live  per  cent  till  the  Ist  of  April, 
1884,  the  company  will  in  the  present  year  have  to  meet 
only  one  semi-aniuial  coupon — that  of  October  next — at 
the  higher  rate.  So  the  increase  over  1883  on  this  account 
■will  bo  only  $25,000.  Against  this,  the  company  had  a 
surplus  on  the  operations  of  1883  of  $13,228.  The  gross 
earnings  then  were  $3, 022, 36(5,  and  the  net,  above  expenses 
and  taxes,  SI, 030,519.  Out  of  the  not  was  paid  $5C!1,IG4 
for  rentals,  $433,375  for  interest,  and  $20,752  for  miscol" 
laneous  items,  which  left  the  surplus,  as  stated,  $13,228. 
In  1 882,  when  the  company  had  a  much  smaller  charge  to 
meet,  but  before  its  middle  division  was  fully  in  operation, 
there  was  a  deficit  of  $43,31 1. 

As  to  the  amount  of  tho  proposed  guarantee,  it  will 
evidently  bo  a  smaller  item  than  the  rental  of  either  of 
the  other  two  leased  roads.  We  do  not  understand  that 
Mr.  Corbin  proposes  to  fextend  the  guarantee  to  any  otlier 
division  than  the  St.  Louis.  Ho  is  anxious  to  have  tho 
committee  for  that  and  the  Delphos  division  (these  two 
divisions  together  making  up  the  line  between  St.  Louis 
and  Toledo)  act  in  harmony,  and  this  obviously  for  the 
reason  that  if  the  guage  of  the  Delphos  division  is  changed, 
the  traffic  from  Toledo  may  be  thrown  over  the  .St.  Louis 
,  division  in  addition  to  that'  which  he  will  throw  over  it 
from  Sandusky,  but  for  his  own  system  he  seems  to  want 
merely  the  St.  Louis  section.  Now,  it  is  estimated  both 
by  Mr.  Corbin  and  the  bondholders  that  this  St.  Louis 
.  division  can  bo  clianged  to  broad  guage,  and  all  other 
necessary  improvements  made,  for  $8,000  per  mile,  which, 
"On  the  whole  268  miles,  would  call  for  an  outlay  of  about 
$2,150,000.  Assuming  that  bonds  for  this  amount  coidd 
bo  placed  at  6  per  cent,  tho  yearly  interest  would  bo  about 
$130,000,  and  this  is  the  charge  the  Bloomington  &  West- 
em  would  assume. 

As  to  tho  small  surplus  which  the  Bloomington  &  West- 
em  had  last  year,  it  should  be  said  that  the  conditions  then 
were  not  very  favorable,  and  this  year  thus  far  have  boon 
even  worse,  so  that  for  the  period  from  January  1  to  tho  end 
of  the  second  week  of  May  gross  earnings  have  fallen  about 
$123,500  behind.  Almost  all  the  roads  in  that  section 
have  done  poorly  of  late.  One  reason  is  that  competition 
is  very  intense,  but  a  more  potent  cause,  no  doubt,  is  the 
indifferent  yield  of  the  crops.  For  several  successive  years 
farmers  have  fared  badly,  and  it  is  clear  therefore  that  if 
the  region  should  bo  favored  with  one  or  two  (excellent 
harve.sts,  a  marked  improvement  in  the  earnings  of  the 
Bloomington  &  Western  might  take  place.     Besides,  with 


'iwn  to  St.  Louis,  its  eaniitijrn  ought  to  im- 
prov"  anyway — perhaps  in  amount  sudicicnt  to  take  care 
of  tho  $130,000  interest  which  would  bo  aafinmcd. 
Tho  advantages  to  accrue  to  tlie  Cincinnati  & 
.St.  Tiouis  bondholders  from  an  arrangement  with 
tlie  Bloomingttm  &  Western  consist  in  tho  fact 
that  Mr.  Corbin  agrees  to  take  care  of  tho  reorganization 
expenses,  and  also  tho  placing  of  the  now  mort- 
gage bonds  which  are  to  provide  the  money  for  the 
necessary  improvements  in  the  division.  Mr.  Corbin  Bays 
that  his  people  "  can  place  the  mortgage  without  any  sort 
of  difliculty  whatever."  This  is  certainly  a  very  important 
feature,  for  it  being  admitted  gn  all  sides  that  a  new  mort- 
gage is  a  necessity,  it  is  essential  to  tho  success  of  any 
scheme  that  no  difficulty  bo  encountered  in  floating  the 
bonds.  Tho  promoters  of  the  enterprise,  relying  upon 
their  own  efforts,  might  not  bo  so  fortunate  in  tho  matter 
as  the  Corbin  party.  As  concerns  the  guarantee  of  interest 
on  tho  bonds,  if  tho  Bloomington  &  Wostem  should  bo 
unable  to  meet  it — and  it  should  always  be  remembered 
that  the  management  could  no  doubt  carry  the  company 
over  any  temporary  period  of  adverse  circumstances — tho 
bondholders  will  have  lost  nothing,  since  they  will  merely 
have  to  fall  back  on  their  own  resources,  which  they  would 
have  to  do  anyway  without  the  guarantee. 


TOKEN  MONEY  IN  GREAT  BRITAIN. 

The  proposition  of  Mr.  Childers,  the  British  (.'hancellor 
of  tho  Exchequer,  to  re-coin  the  gold  half-sovereigns, 
putting  into  each  of  them  only  nine  shillings'  worth  of 
gold,  has  raised  a  great  st9rm  in  England.  The  news- 
papers print  communications  by  the  score  on  the  subjects 
Some  of  those  who  venture  into  print  in  oppo.sition  to  thiB 
measure  declaim  in  the  most  frantic  manner  against  it, 
while  others  are  evidently  deeply  wounded  in  their 
sensibilities.  That  the  act  should  be  unpopular  fs  the  most 
natural  thing  in  the  world.  But  the  arguments  with  which 
amateur  objectors  contend  against  the  "  debasement  of  the 
coinage"  do  not  seem  weighty. 

For  example,  most  of  them  refer  to  the  fact  that  coun- 
terfeiters might  make  a  profit  by  striking  now  ton-shilling 
pieces  containing  as  much  gold  as  those  which  tho  Govern- 
ment proposes  to  mint,  and  put  them  in  circulation.  But  it 
is  wholly  forgotten,  in  dwelling  upon  this  danger,  that  the 
silver  coins  now  current  in  England  are  based  upon  a  rela- 
tion of  1  gold  to  14-154  (nearly)  silver,  even  when  those 
coins  are  new,  and  that  counterfeiters  might  derive  an 
enormous  profit  today  from  furnishing  silver  half-crowns, 
florins,  shillings  and  sixpences  worth  intnnsically  more 
than  those  in  circulation.  The  danger  of  being  flooded 
with  bogus  money,  as  good  nevertheless  as  that  issued  from 
the  mint,  is  therefore  one  that  exists  already.  Other 
writers  fancy  that  Englishmen  traveling  abroad  will  lose 
money  by  being  subjected  to  a  discount  on  their  half- 
sovereigns;  but  they  will  not,  if  they  refrain  from  taking: 
token  money  with  them  when  they  leave  home.  Lord 
Randolph  Churchill  thinks  the  measure  will  reduce  wages 
by  ten  per  cent ;  but  no  one  who  understands  the  laws  of 
money  will  agree  with  him.  In  point  of  fact  there  is  but 
one  element  of  novelty  in  the  proposition  of  the  Chancellor 
of  the  Exchequer,  and  that  is  a  very  slight  one.  It  is 
simply  this  :  that,  for  the  first  time,  it  is  proposed  to  coin 
token  money  in  gold.  The  principle  of  token  money  in 
base  metal  has  been  familidr  to  Englishmen  since  the  reign 
of  Elizabeth,  and  copper  coins  have  boon  made  by  royal 
authority  ever  since  1613,  the  eleventh  year  of  James  I. 
It  was  first  extended  to  silver  money  in  1810.  and  was 
applied  at  oncp  to  all  the  silver  coins.  Should  Mr.  <  'hilders' 
plan  be  carried  out,  there  would  be  left  but  one  donomina- 
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tion  of  coin,  the  sovereign,  of  full  weight  and  full  legal 
tender.  This  is  all  there  is  in  the  proposition,  and 
theoretically  there  can  be  no  objection  to  it  after  the 
country  has  adapted  itself  to  the  new  system. 

Just  here,  however,  comes  in  that  element  of  habit 
which  is  the  one  thing  economists  are  most  apt  to  neglect 
in  their  speculations.  The  habit  of  the  British  people  is 
to  regard  their  money  standard  as  inviolable.  They  have 
forgotten  the  scores  of  changes  which,  beginning  in  the 
time  of  Edward  I.,  debased  the  silver  money  until,  in  the 
year  1600,  sixty-two  shillings  were  cut  out  of  the  Troy 
pound  that  originally  yielded  but  twenty  shillings;  and 
the  permanent  degradation  of  silver  to  the  position  of 
subsidiary  money  in  1816.  They  have  also  forgotten  that 
the  Troy  pound  of  gold  which  yielded  only  £15  in  the 
time  of  Edward  III.,  was  made  by  successive  changes,  the 
last  of  which  took  place  in  1717,  to  yield  £46  14s.  6d.,  the 
present  amount.  The  era  of  debasement  has  passed,  and 
Englishmen  know  that  their  gold  money  has  been  of  one 
standard  and  of  one  nominal  value  for  nearly  a  century 
nd  three  quarters.  Most  of  them  will  see  no  reason  why 
.  should  be  altered  now.  Should  Mr.  Childers  carry  his 
bill  through  Parliament  the  new  coins  are  almost  certain 
to  be  discredited  from  the  beginning,  and  the  public 
obstinacy  and  persistence  in  preferring  the  old  way  to  the 
new,  may  bring  about  all  the  evils  which  the  objectors 
now  foresee,  none  of  which  would  necessarily  happen  if 
the  people  were  all  intelligent  and  reasonable.  Not  the 
sensible  objections  which  some  financiers  make  to  the 
proposition,  but  the  popular  opposition,  will  defeat  the 
measure  if  it  be  defeated  at  all.  ^ 

Another  objection  which  we  have  not  seen  mentioned  in 
any  English  newspaper  is  that  the  change  is  substantially 
a  piece  of  jugglery  by  which  the  people  are  made  to  pay 
the  expense  of  re-coinage  without  an-^pparent  addition  to 
the  expenditure.  Mr.  Childers  estimates  that  the  £20,000,- 
000  in  half-sovereigns  is  now  light  to  the  amount  of  £420,- 
000;  and  that  the  £90,000,000  in  sovereigns  is  light, — or  will 
be  before  the  re-coinage  is  completed, — to  the  amount  of 
£830,000.  The  cost  of  re-coinage  and  contingencies  bring 
up  the  total  expense  of  making  all  the  gold  coins  good, 
and  of  full  weight,  to  £1,170,000, — less  than  six  million 
dollars.  Now  if  the  Government  is  to  get  a  profit  of 
£2,500,000  by  clipping  the  half-sovereigns,  it  is  to  get  that 
profit  indirectly  out  of  the  people,  who  would  pay  the  cost 
of  re-coinage  directly  were  the  Government  to  propose 
defraying  that  cost  wholly  out  of  the  exchequer.  So  that, 
in  order  to  save  an  amount  of  six  million  dollars,  distrib- 
uted over  twenty  years,  the  British  cabinet  proposes  to 
degrade  a  respected  coin,  but  at  the  same  time  to  make 
the  people  pay  the  cost  indirectly. 

But,  supposing  the  law  passed  and  put  into  operation, 
the  question  then  arises  as  to  the  amount  of  this  token 
money  the  people  would  absorb.  On  that  point  the 
experience  in  this  country  gives  a  fair  opportunity  for  a 
study  of  the  possibilities  and  of  what  is  impracticable - 
That  there  is  a  limit  beyond  which,  with  free  redemp- 
tion, the  issues  cannot  be  kept  out,  does  not  need 
asserting.  Thus,  in  the  United  States  an  excessive 
coinage  of  subsidiary  money,  and  an  excessive  absorp- 
tion of  such  money  in  the  circulation,  has  been  followed  by 
a  return  of  so  much  as  was  redundant  to  the  vaults  of  the 
Treasury,  where  a  stock  of  twenty  millions  or  thereabouts 
has  long  been  awaiting  tlie  revival  of  a  demand  for  it. 
We  notice  Mr.  Childers  states  that  his  plan  contemplates 
arrangements  to  be  made  with  the  Bank  of  England  for 
the  receipt  from  bankers  of  redundant  half-sovereigns,  the 
same  as  redundant  silver  is  now  received  there.  We  do 
not  know  how  efEectual  is  the  working  of  that  system — 


that  is,  how  freely  the  coin  may  in  that  way  flow  into  the 
exchequer  and  be  redeemed;  but,  apparently,  there  is  no 
intention  of  keeping  out  more  than  the  country  can 
absorb.  It  is  scarcely  necessary  to  add  that  any  excess  or 
redundancy  would  be  disturbing. 

When  the  half-sovereign  has  been  "degraded,"  it  will 
necessarily  take  its  place  among  other  token  coins,  and  will 
be  subjected  to  the  same  laws  as  other  over-valued  money. 
That  is  to  say,  it  will  not  be  capable  of  use  in  any  large 
transactions.  At  present  a  shop-keeper  in  London  has  no 
preference,  in  receiving  payment  of  a  bill,  between  five 
sovereigns  and  ten  half-sovereigns.  But  after  the  change 
has  been  made  he  will  naturally  and  inevitably  prefer  one 
sovereign  to  two  half-sovereigns.  It  will  be  the  same  all 
through  the  country.  Men  will  object  to  receiving  the 
new  coins  except  as  change.  And  the  same  disposition  to 
regard  the  over-valued  coin  with  suspicion  will  lead  the 
receivers  of  them  to  make  all  speed  to  get  rid  of  them. 
Consequently  a  smaller  number  than  are  now  used  can  be 
put  in  circulation,  first,  because  so  many  half-sovereigns  aa 
are  now  accepted  will  not  be  accepted  in  any  single  trans- 
action when  the  intrinsic  value  has  been  reduced,  and, 
second,  because  the  new  coins  will  circulate  much  more 
rapidly  than  the  old.  Mr.  Childers  apparently  reckons 
upon  deriving  a  profit  from  the  whole  £20,000,000  in  hall- 
sovereigns  now  current.  That  implies  that  he  expects  to 
re-coin  and  put  in  circulation  the  whole  amount.  But  that 
would  not  be  possible  even  in  a  community  so  long  suffer- 
ing in  currency  matters  as  are  the  people  of  tliis  country, 
as  is  shown  by  the  unalterable  objection  to  the  silver  dollar 
which  is  a  full  legal  tender.  In  Great  Britain  it  seems  to 
be  wholly  out  of  the  question. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 


EXOHASOS  AT  LONDON-May  9. 

SXOSAlfQE  ON  LONDON. 

On- 

Time. 

Short. 
3  mos. 

Checks 
3  mos. 

u 

Ondem 
60  d'ys 

Rate. 

Late*l 
Date. 

Time. 

Rate. 

Amsterdam  . 
Amsterdam  . 
Ilnmbui-g ... 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Pails 

Paris 

8t.  Petersb'g 

Genoa 

.Madrid 

Cadiz 

Lisbon 

Alexandria.. 
Constaul'ple 
New  York... 
Bombay  .... 
Calcutta.. 
Ffnne  Kong. . 
Shanghai  ... 

12118  al2-2i€ 
1231a  3124 
29-59    320-63 
20-60    320-64 
20-i;0    •a-20-64 
12-2%    3I2-314 
•25-41 143  25-4614 
25-18%»23-233,| 
•25-37  ia«-33-42ic 

211,„324i:>i« 

25-4212325-4/12 

4«i3  9465« 

461.J34658 

62ii63523j6 

ts.V^d. 
Is.  73i1. 

Miiy     8 

May"  8 
May     8 
May     8 
Miiy     8 
May     8 
May     8 
May     g 
May     8 

May"' 8 

May  "8 
May     9 
Mav     9 
May     9 
May     9 
May     9 
May     8 
May     8 

Short. 
Bli'oVt. 

Checks 
3  mos. 

3  mos. 

3  mos. 

ti 
Cables. 

4  mos. 

I2-04111 

2032 

20-41 

20-42 

12-15 

2.'-.-22 

25  19i« 

25-22 

21''i„ 

47-56 

96'8 
1101^ 

4-89  la 
Is.  7'8d. 
Is.  727.,3d. 
3b.  8140. 
5b.  l%d 

[  From  our  own  correspondent.  ] 

London,  Saturday,  May  10,  1884. 
The  failure  of  the  Oriental  Bank  Corporation,  and  the 
almost  complete  cessation  of  the  shipments  of  gold  from  New 
York,  have  caused  the  money  market  to  present  a  somewhat 
firmer  appearance,  and,  although  the  supply  of  bills  in  the 
discount  market  is  still  small,  the  rate  for  three  months'  bank 
bills  has  advanced  to  1%  per  cent.  To  some  extent  the  slight 
rise  which  has  taken  place  has  been  due  to  precautionary 
measures  ;  but,  although  we  are  still  in  the  slack  period  of  the 
season,  it  is  thought  by  many  that  the  value  of  money  will 
continue  to  improve.  This,  however,  is  very  probably  a 
premature  thought,  as  we  have  yet  to  pass  through  that  j»riod 
of  the  year  when  anxiety  is  felt  with  regard  to  tlie  growing 
crops.  At  the  present  time  every  crop  promises  favorable  re- 
sults, not  only  in  this  country,  but  abroad.  It  is  difficult, 
however,  at  comparatively  so  early  a  i)eriod  to  calculate  upon 
results,  when  they  are  obviously  not  procurable  ;  but  the  day 
is  not  very  remote  wlien  some  definite  opinion  can  be  formed, 
and  until  it  arrives  active  business  will  be  kept  in  check.  The 
Oriental  Bank  failure  and  the  difficulties  which  have  arisen 
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in  New  York,  beildes  failures  which  are  taking  place  in 
Glasgow,  cause  merchants  to  reflect,  and  fresh  busineBS  is  in 
oonsoquonce  impeded. 

In  tlie  early  part  of  the  week  the  rate  of  discount  for  tliree 
months' bank  bills  was  H<  per  cent,  but  to-day  it  ia  l''i  jior 
cent.  Flouting  money  has  been  easy  at  l^  per  cent.  The 
Blink  of  England  return  shows  but  f6w  changes.  Tl>e  propor- 
tion of  reserve  to  liabilities  has  declined  from  48"09  to  47-76  per 
cent,  contrastinR  with  88'41  per  cent  last  year.  TheHus[)en- 
sion  of  the  Oriental  Bank  has  at  this  writing  produced  no 
serious  commotion,  for,  although  there  is  a  diminution  of 
£136,470  in  the  reserve,  it  ia  smaller  than  is  expected  at  this 
period  of  the  year,  when  coin  ia  sent  in  considerable  quantities 
to  S<'otland.  The  return  is  certainly  calculatetl  to  give  en- 
couragement. 

The  following  are  the  .juotations  for  money  and  the  interest 
Allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks 


i 

1 

Open  market  rate*. 

InUmttMowed 
for  atpotiti  by 

Bankjibu.           |           Trad*  BOU. 

LmMlim 

Joint 
Stock 
Bank: 

DlK't  Wen 

Thrtt 
Vonthj 

Montht 

aix      Three     Pour        Sir 
Months  ifontht  Month*  MmUu 

At 
Call. 

"^ 
1« 
I« 
1 
1 
1 

7  to  14 
Daye. 

Apr.  * 

•     11 
••     18 

"     » 
M*T    8 

••       8 

8K 

t\i 

an 

854 

a~al 

m»  - 
maiK 

1K«  - 

8   «  - 

1«»  - 

IW®  - 

1««  - 
iHaiH 

aM®a  i;8Ma3M  8Ma8M  SMO-^W 
»   »aH2   ®a^'aM38M  8^33^ 

:j<«  -  i«®2S  8  aa«l2«as 
i«9-i><aa«8  i!ia»aH(»s 

IW 
1« 
IK 
IK 
1« 

iH-m 

IK-IM 
IK-IM 
tX-lX 

The  following  return  shows  the  present  position  of  the 
Bank  of  Ebigland,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years : 


1884. 
£ 
2), "86.820 
7.fifl'',-2«4 
23.817,1.79 
12.B3M.977 
•2 1.472.66  J 
15,189,111 


Olroalatlon 

Putillc  ilpposlts 

Othpr  rti'po»ll8 

Govenmi'tH^K-urlticS. 

Other  sci'iirities 

Ree've  of  notes  A  coin 
Coin    atui    liiillioii  in 

both  dcpiirtnieiita..   25,325,981 
Proportlmi  of  reserve 

to  llal>ilitic8 47-76 

Bank  rate 2>s  p.  c. 

Consols 101% 

En(f.  -B-heat,  av.  price        37s.  4iL 
Mid.  Upl:iuil  lottcm  ..  Csil. 

No.  40  mule  twist. ...  i)''s<\. 


1853. 

2.1.992.035 
7,3S2.01l 
23,-2S-2,177 
14,331.!a7 
23.y<;9,729 
10,307,183 


1882. 
£ 
26,;'0^.756 
5,146.21J 
23.7.^1,333 
13.471. ilS 
e0.e73,310 
12,416,580 


18?1. 
£ 
26,699, ".'20 
6,139,910 
25.072.0;:5 
15.789  8110 
18.3  18.528 
15,276,d06 


20,549,203    22,905  339    26.220,126 


33-41 

4  p.  c. 

101 '8 

42j.  lOd. 

558'1. 

9^d. 


42-75 

3  p.  0. 

102 

47s.  2rt. 

fiSpd. 

10%d. 


48% 

2>o  p.  c 

10218 

44s.  9,1 

0^1. 

fisild 


Clearinif-Hoiifieret'n. 113,588,000  103,120.000  102,589,000  100.9!j2,O(iO 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


MayB. 

Mayl. 

Apr 

.  84. 

Apr 

17. 

Batuof 

Intereit  at 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Open 

BaU. 
8 

Market 

Rate. 

Marlitt 

iiate. 

Market 

Bate. 

~a 

Market 

Pull 

«H 

8 

ax 

Berlin 

4 

m 

4 

8 

* 

an 

4 

8 

PranMorl 

— 

3 

— 

3 

— 

SH 

— 

an 

Bambnrs 

— 

8K 

— 

3 

— 

an 

— 

3 

Anwterdam 

SM 

SH 

3X 

3X 

8K 

SH 

3H 

8« 

BmH«l6 

3 

2« 

3 

2« 

S 

8« 

8 

2« 

Madrid  , 

5 

5 

5 

B. 

5 

S 

S 

5 

yienca 

4 

an 

4 

S^a 

4 

«ii 

4 

°H 

St.  PetersbarK.. 

e 

R 

6 

n 

5« 

n 
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In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold.- Tie  di'inand  has  liardl.v  k.pt  pare  with  the  supply,  in  conse- 
qufnCH  nf  H  riie  111  the  DuUh  Exchange,  and  the  Bank  of  England  has 
punliascd  iJlli.OOO.  Th«  arrivals  comprise £8. 3. 160  from  New  York 
and  £o,4<>o  from  .\nstralia.  The  Bank  lias  s  'Id  £50.000  for  South 
.KmcriO'i.  The  P.  ,fe  O.  steaniPX  takes  £47,500  to  Bonilm.v,  and  the 
"  Nile  '-  £l--'.Oi)0  to  ilie  West  Indie*.  The  totil  amount  of  Rold  shipped 
from  New  York  to  l:urnpe.  from  the  oommenciinent  In  February,  to  the 
present  time,  is  $:i5.  67,010. 

Silver,  whlih  we  quoted  na  SOiSjud.  last  week,  has  clvcn  way  sliglitly, 
because  of  large  arrivals  on  an  extremely  iJiill  market.  Wo  flrd,  how- 
ever, to-day  ii  beit«r  inriuiry.  and  we  give  50^d..  buyer-,  as  this  da.v'8 
quotation.  The  '  fliiiidel"  has  bronsrht  £lt!„')0j  from  Buenos  jVyres. 
and'-ThoCiiy  of  Chester"  about  £2  1, 00 J  from  New  York.  The  West 
India  Nteami-r  tak^s  £:i,00>,  the  "D.  ccau"  £153,'^t00  to  Bombay,  and 
the  "A>H:in)-'  £111,000  to  C.ilcMilta. 

Mexicnn  Dollars  hire  all  the  week  m.tlnlalned  their  price  of  tO^sd 
To-day.  however,  there  are  buj'ers  at  50d.,  and  this  price  we  must  ftiv» 
as  tlio  nearest  quotation.    The  ".\^Rani"  takes  £127,710  to  China  and 
the  Straits.    The  sole  arrival  Is  £6.0(  0  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  OoUL 


May  H. 


Bat  Kold.  fine — os.  77    0 
Bar  frold.  oontaln-fi 

80dwt«.  »llTer..ot.  77  10^ 

Bp«n.  doubloonii.ox.  73    9^ 

8.Am. doubloons. ot.  73    SH 

U.S.  Koldc<>ln...of.  7B    8M 

Of.  gold  coin.  ..fit, I     


Hay  I. 


>.        d. 

77'     9 

77  lO.M 
73    9ii 

78  8S 

76  an 


BarsllTer.  ane..os. 
Bar  Bllver.contaln- 
InttSters.  ftold..os. 
Cake  silver  ...ox. 
Mexican  dols. ..os. 
Chilian  doU ox. 


Price  0/  Silver. 


May».  \  M'ly  \. 

d. 
SO  13-IS 


d. 

SIM 
MM 
BO 


Bl  S-l« 


The  moremento  in  bullion  during  the  month  of  April  and 
the  four  months  ended  April  80  were  tm  follows: 


Toand/mmaUOounlriu.    \  To  ant  from  anU4d  SMm. 

18S8. 

1888.     1     1884.      I     1883.     |     1888. 

1W4. 

OrMt  BHlMtn'f 
Iraporte  in  Aprd.. 
Imports  In  4  rnos 
KxportK  In  April.. 
Bxportsln4  mu».. 

SII.TIR. 

Importi  In  April. 
Imports  In  tmos.. 
RxportN  In  April.. 
Exports  in4mos.. 

I.14».037 
9,(189,  IH8 

a«v.a«) 

8,888,8311 
4M,!<Ba 

s,aM,asi 
«so,Tao 

8,31S,»<0I 

48^7«« 

i.nM».8a8 

i.aiM,g8g 

8,067,78* 

»9n,oeo 
a,5ia,4a« 

»lT,4'l3 
3,I71,01H 

£        1        C                < 

»jiai.<vn     iflo,7u         MO 

«,t  98,00.1    8,181,017             TO 
8,«S4;807         88,908       4Se,raB 

WS,«IO       179,184       888,489 
8,»l<1.7«9       71»,889    iflM.II» 
l,0H7,<4a           4.800,          4.10'l 
3.997,877          IB^ZO'        48,SM 

18-3. 

1882. 

£ 

& 

697,484 

530,620 

723,160 

1,401,604 

899,711 

470,112 

1,151.1-22 

537,124 

3,471,777 

2,919,460 

The  weather  during  the  past  week  has  been  decidedly  favor- 
able for  the  growing  crops.  A  fair  quantity  of  rain  has  fallen, 
but  we  have  had  at  the  same  time  a  moderate  amount  of  sun- 
Bhine,  To-day  it  is  very  brilliant  and  summer-like.  Vegeta- 
tion is  making,  therefore,  healthy  progress,  and  good  crop* 
are  anticipated.  The  pasture  lands  are  becoming  quite  luxu- 
riant, and  scarcely  a  drawback  is  to  be  noticed.  It  is  said  that 
wall-fruit  has  suffered  in  some  localities  from  the  recent  frosts, 
but  there  are  no  general  complaints.  In  consequence  of  the 
favorable  weather  and  increased  importations  the  wheat  trade 
has  been  very  dull,  and  sales  are  only  practicable  by  sub- 
mitting to  lower  prices.  The  Baltic  is  now  quite  free  to  navi- 
gation, and  larger  supplies  of  Russian  wheat  are  anticipated, 
but  oats  are  scarce  at  St.  Petersburg,  and  command  more 
money.  The  Board  of  Trade  returns  show  that  the  imports  of 
wheat  in  April  were  only  2,823,149  cwt.,  against  6,070,157  cwt.; 
of  flour  1,158,144  cwt.,  against  1,679,001  cwt.;  and  of  Indian 
com  1,802,911  cwt.,  against  3,434,942  cwt.  last  year.  The  fol- 
lowing quantities  were  received  from  the  Unitad  States : 

Wheat-                             •                 1884.                 18P3.  1833. 

Prom  Atlantic  ports cwt.     928,082  l,3l6,743  924,823 

Prom  Pacific  poi-t« 965,528  1,36.S443  2,466,564 

Flour  759,322  1,193.162  591,714 

Indiancom 1,804,911  3,431,942  1,535,603 

Total  4,457,843  7,340,.'.00  5,818,704 

The   falling  off,  therefore,  in  April  last,  compared  with  the 
same  month  in  1883,  is  nearly  8,000,000  cwt. 
The  estimated  value  of  the  above  was  as  follows  : 

1881. 
Wheat-  £ 

From  Allantlcports 430.022 

From  Faciflc  ports 434  922 

Fhmr 527,0,57 

Indian  corn 5a3,796 

Total 1,923,797 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 

com  estimated  to  be  afloat  to  the  United   Kingdom.     Baltic 

supplies  are  not  included. 

Laat  week.  La»t  year.            1882. 

1,963,000  2.40.3,000  2.447,000 

267,000  216.C00             240,000 

152,000  255,000             214,000 

In   the  following  return  is  shown  the  extent  of  the  sales  of 

home-grown  wheat,  barley  and  oats  in  the  187  principal  markets 

of  England  and  Wales  during  the  first  36  weeks  of  the  season, 

together  with  the  average  prices  realized,  compared  with  150 

markets  in  previous  seasons  : 

BALES. 

1883-84.           1882-83.  1881-82.  1880«i. 

Wbeat qrs.  2.155.268       1,849,340  1,545,780  1,313.823 

Barley 3,018.934        1,931.575  l,60ii.208  1,663,811 

Oats 436,267           23),13J  202,285  155,642 

AVERAOE  PRICES. 

1883-84.  1852-83.  1881-82.  1880-81. 

s.    d.  «.    d.  t.    d.  $.    d. 

Wheat perqr.    39     1  41     5  46     6  42  10 

Barley 32     4  it3     9  32     6  32  11 

Oats 19     9  21     2  21     1  24     2 

Converting    quarters  of    wheat    into  hundred-weights,  the 

total  sales  in  the  whole  kingdom  are  estimated  as  follows  ; 

1 883-81.  1882-93.  1831-82.  1880-81. 

Wheat owt.31,lil,000       32,O5.-),O0J        20,703.520        22,773,000 

ly  This  agffreirate  is  arrived  at  by  multiplying  the  sales  in  the  187 
raarkets  above  by  3i:i,  and  that  result  is  reduced  to  cwt.  by  raulti  plying  it 
by  4I3.  This  proportion  botwooa  the  187  markets  and  the  totals  for  the 
kluKdom  is  adopted  by  the  Lindou  grain  trade  and.ls  accepted  by  it  a* 
pronucing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  36 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  and  the  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  compared  with  previoua 
seasons  : 

nCPOBTS. 

1882-83.  1881-82.  1880-81. 

44.691,188  42,212,913  39.762.767 

12,638,033  9,8n!i,720  9.347.072 

li),^.^6,'1.50  e,'.6'i,:W9  6,3''8,677 

1,511,419  1,:MI,679  1.5fi-.',460 

1.818,434  l,16.;,21<<  l,t.57.o98 

13,790,32'i  14,798,-.;83  23,441,170 

12,345,462  6,525,714  9,272.207 


At  present. 

Wheat qrs. 1,8  45.000 

Flour 236  000 

Indiancom 166,5C0 


1883-81. 
..cwt.  35.37ri.925 

11,6-J3.,52« 

7,86-',2-28 

Pcaa... l,16t,.538 

Beans 1,671,753 

Indian  00m 17.897.237 

Floor , 10,332,594 


Wheat... 
Barley.. 
Oats 
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Supplies  available  for  consumption,  exclusive  of  stocks  on 
September  1  (36  weeks) : 

1833-84.  188283.  1831-82.  1880-81. 

Imports  of  wlieat.cwt.35,37(i,925  44,691.183  42,242,913  39,762,767 

Imports  of  flour 10,332,594  12,315,462  6,525,744  9,272,207 

Hales  of    home-grown 

produce 31,121,000  32,055,000  26,793,520  22,773,000 


Total 76,330,519    89,091,650    75,562,177    71,807,974 

Av'go  price  of  KngUsli 

wheat  for  soaaou.qrs.      39$.  Id.  4lB.  5d.  463.  6d.        423.  lOd. 

Visible  supply  of  wheat 

iutheU.  S bush. 22,500,000    21,700,000    21,100,000    20,500,000 

Supply  of  wheat  and 

lit 


our  afloat  to  United 
Kiugdom-.quaitcrs.    2,230,000      2,520,000      2,701,000 


UiisIIsU   Market  Keports— Per  Cable. 

Tlie  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  bx-eadstuffs  and  provisions  at  Liverpool,  are  reported 
by  "cable  as  follows  for  the  week  endino;  May  23: 


London. 

flllver,  peroz ...d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  Ir. 

U.  8.  4ia3  of  1891 

U.S.  4s of  1907 

Canadian  Pacilto 

Chic.  Mil.  &  St.  Paul .;.. 

Erie,  common  stock 

Illinois  Cen  tral 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 


3013i„ 

SO-^e 

10138 

lOl^ig 

101 13 

wn,e. 

78-67  "i! 

78-25 

113 

113 

I2II3 

121 

48  3i 

47  ig 

7514 

73 1^ 

16-8 

I6I3 

127 

12578 

5S38 

571-2 

17'g 

16% 

114 

1121.1 

Liverpool. 


Flour  (ex.  State). .100  lb. 

Wheat,  No.  1,  wh.  " 
Sjirlng,  No.  2,  n  " 
Winter,  South,  u  " 
Winter,  West.,  u     " 

Cal.,  No.  1 " 

Oal.,  No.  2 " 

Corn,  mix.,  old...      " 

Ooi-n,  mix.,  new..      '• 

Pork,  West.  mess.  .11  bbl. 

Bacon,  long  clear 

Beef,  pr.  mess,  new,^to. 

Lard,  prime  West.  ^  owt. 

Cheese.  Am.  choice 


Sat. 


».    d. 
U    3 


« 
7 
9 

7 

8    0 
7    6 


Hon.      Tues.      Wed.     Thura.      Fri. 


SO-ffl 

lem 
101% 

78-5712 

114 

1231a 
471a 
7353 
I614 

125-e 

571a 

I614 

1112% 


50i5i 
101 14 

10138 

78-75 

I1312 

123 
4713 
71% 
1519 

125ifl 
56  It 
1478 

11134 


50V  5, 
101% 
IOII3 


113 
1221a 

4818 
71% 

15 '8 
126% 

15 14 
II213 


Mon. 


t.    d. 
11    3 

8    7 
3 


8    I   9  8 

7  8 

8  0 
7  6 


5  2 
63  O 
43    0 

33 


42    6 
64    0 


5    2 

63  0 
43  0 
82  0 
42    6 

64  0 


Tues. 


:    d. 

11    3 


5  2ia 

68  0 

13  0 

32  0 

42  0 

63  0 


Wed. 


f.    d. 
11    3 


9  8 

7  8 

8  O 
7  6 


5  2 
63  0 
43  0 
82  O 
42  0 
63    0 


Thurs. 


t.    d. 

11    3 


8    0 
7    6 


5    21a 
63    0 


50i5ia 
101% 

101  la 

78-62ia 

II312 

123 
48 
7078 
15% 

I26I4 


12% 
UlHi 


Fri. 


11 


d. 
3 

7 

8  0 

9  8 

7  8 

8  0 
7    6 


163    0 


68  0 
43  0 
82  0 
42  3 
63    0 


®crmnxevctalaixft  l^ltscclUtuecrns  M^twa 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,180— The    First    National   Bank  of    Hutchinson,   Kansas.    Cipltal, 

$50,000.    Samuel  W.  Campbell,  President ;  Eugene  L.  Meyer, 

Caaliier. 
3,181— The  Red  Cloud  National  Bank,  Red  Cloud,  Nebraska.    Capital. 

$50,o00.    Levi  Moore,  President ;  Robert  V.  Shirey,  Cashier. 
3,182— The  First  National  Bank  of  De  Witt.  Dd  Witt,  Iowa.    Cauital, 

$5;).000.    N.  A.  Merrell,  President ;  J.  H.  Price,  Cashier. 
3,183— The  First  National  B  mk  of  Herkimer,  Herkimer,  N.  Y.    Capital, 

$50,000.    Htfury  Cuuichill,  President ;   Alex.  W.  Haslehurst, 

Cashier. 
3,184-Th <5  Portland  National  B.anlr,  Portland,  Ore.    Capital,  $150,000. 

No  President;  Fred.  Ward,  Cashier. 
3,185— The  First  National  Bank  of  Birmingham,  Ala.  Cai)ltal,  $250,000. 

Wm.  Beruey,  President :  Wm.  J.  Cameron.  Cashier. 
3,186-The  Hom:-r   .National  Bank,   Homer,  N.  Y.      Capital,  $75,000. 

Geo.  W.  Phillips,  President ;  James  H.  Tripp,  Cashier. 
The  title  of  "The  .Marsh  Natioual  Bank  of  Lincoln"  has  been  changed 
to  "The  Capital  National  Bank  of  Lincoln,"  Neb.,  to  take  effect  May  11. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,168,0.53,  against  $9,297,.')71  the  pre- 
ceding week  and  f8,394,.5tl  two  weeks  previous.  The  exports 
for  the  week  ended  May  20  amounted  to  $5,114,604,  against 
$4,806,330  last  week  and  $6,033,293  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  15  and  for  the  week  ending  (for  general 
merchandise)  May  16;  also  totals  since  the  beginning  of  first 
week  in  January: 

rOBBION  IKPOKTB  AT  NEW  TORK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

Gen'Imer'dlse.. 

$1,191,503 
7,737,433 

$2,121,424 
6,733,815 

$1,492,949 
6,737,222 

$1,377,925 
6,790,123 

Total 

Since /an.  1. 

Dry  goods 

Gen'lmer'diee.. 

$8,928,936 

$45,725,328 
12i,975,3o0 

$8,853,239 

$56,283,778 
141,224,368 

$8,230,171 

$51,803,150 
127,325,309 

$8,163,053 

$18,874,684 
125,420,194 

Total  20  weeks. 

$168,700,705 

$197,508,146 

((179,133.959 

f  174,291.878 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

Tlie  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  fro-Ji  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  20,  1884,  and  from  January  1  to  date: 

KXPOBTS  FBOM   NEW   TOttK   FOR  THB    WRBK. 


1881. 


For  She  week...       $7,077,315       $4,942,706 
Pi-ev.  reported..     14o, 219,368    118,357,819 

Total  20  wee1ie.l«U7,327,213ij!  123.31)0.525 


1882. 


1883. 


$6,373,839 
132,440,621 


1884. 

$5,114,604 

107,252,828 


{138.814,510  $112.367.432 


The  following  table  shows  the  exports  and  impot-ts  of  specie 
at  tlio  port  of  New  York  for  tlie  week  ending  May  17,  and 
since  January  1,  1834,  and  for  the  corresponding  periods  in 
1883  and  1883: 


■  XPORTS  A 

ND  IMPOttXS 

OfT  SPBCIB  Al 

MBW  TOBK. 

gold 

Export!. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.1. 

(Jreat  B  i-italn 

Prance 

$2,800 

130,606 
25,006 

$26,462,008 
4,35-2,82 1 
l,C^8,'f20 
2,526,845 

492".43i 

700,854 

$ 

5,692 
2',  470 

* 

2,380,940 
652.801 
126,802 

W'est  Indies 

South  America 

Ail  other  countries. . . 

87,232 
650 

T»tal  1884 

Total  1883 

Total  1882 

$157,800 

2,(J0i) 

4,550,000 

$36,193,885 

133,250 

20,932,258 

$7,.562 
21,103 

22,793 

$3,218,431 

4,755,95)0 

505,813 

Silver. 

ijreat  Britain 

France 

$175,075 
16,108 

".5  06 
10,000 

$1,788,739 
3'.IO,-.;85 
79,766 
32,14-i 
177,473 
41.595 
83,068 

9 



8' 07  5 

24.r63 

1,309 

80O 

$1,06* 

37.052 

SVestlnlies 

225  316 

Mexico 

1,271.139 

South  America 

AU  other  oountrlea . . . 

67,950 
19,321 

Total  1884 

Total  1883 

Total  1882 

$201,743 

46.395 

125,000 

$5,591,107 
5,743,601 
4.559,011 

$31,847 
91.180 
91,02^ 

$1,621,846 
1,901.825 
1,120.176 

Of  the  above  imports  for  the  week  in  1884,  $3,829  were 
American  gold  coin  and  $6,007  American  Silver  coin.  Of  the 
exports  during  the  same  time  $25,000  were  American  gold 
coin  and  $500  American  silver  coin. 

Foreign  Trade  op  New  York — Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  fii-st  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


January 

February  . . 

March 

April 

Total... 


1884. 


Dm 

Goods. 


QeneTal 

Merchant 

disc. 


»  t 

13,598,890'  23,803.814 

11.307,824  28.175,206 

11,316.423  81,3M.081 

9.793,203!  25.750.735 


39,997.701 
39.573.0.30 
42,713.489 
an,5D7,933 


•18.111,3151 111,727,810157.812.1611 


18S3. 


Dry 

Ooods. 


13..345,312 

13.730.717 

12,328.374 

7,918.036 


47,853.139 


General 

Merchan- 
dise. 


27,915,300 
20,749,010 
20,834,387 
29.142.398 

113.001.095 


41,250,813 
40.479,727 
42,182.701 
87,090.434 


le  1.013,584 


EXPORTS  FROM  NEW  YORK. 


MontliS. 


January... 
February., 
March  — 
April 


Total  Aferchandt^^. 


1884. 


28.702.785 
23,531,800 
23,097,908 
23,833,838 


07,2<i3,48l 


1883. 


28.891,932 

28,428,360 
82,094.694 
28,101,404 


117.514.390 


CUSTOMS  RECEIPTS. 


At  New  York. 

Months. 

1884. 

18S3. 

January  .  

February 

$ 

11,782,029 

12.064.811 

11.130.-86 

9,810,822 

1 

12.574,888 
12.101,603 
12.438.301 

April 

9.194,388 

Total 

45,104,448 

48,309,130 

U.  S.  Bonds  Called  In  (138th  call). — The  Secretary  of  the 
Treasury  issued  May  22  the  one  hundredth  and  twenty-eighth 
call  for  the  redemption  of  bonds.  The  call  is  for  $10,000,000 
3  per  cent  bonds  issued  under  the  act  of  Congress  approved 
July  13, 1883,  and  notice  is  given  that  the  principal  and  accrued 
interest  will  be  paid  at  the  Treasury  of  the  United  States  on 
June  30,  1884,  and  that  the  interest  on  the  bonds  will  cease  on 
that  day.     Following  is  the  description  of  tlie  bonds: 

Fifty  dollars,  original  number  345  to  original  nimber  403,  both 
Inclusive. 

Due  hundred  dollars,  oi-iainal  number  2.796  to  original  number  3,387 
both  inclusive,  and  original  number  9,479  to  origmal  number  9,433, 
both  Inclusive. 

Five  hundred  dollars,  original  number  1,339  to  original  number  1,585, 
both  Inclusive,  and  orlgiual  uinuber  3,987  to  original  numberi  3,993, 
bothiaclusive. 

Oae  tiiousaud  dollar.^,  origin.al  number  12.375  to  original  num'jer 
13.355,  both  inclusive,  and  original  number  22,733  to  original  number 
22.812,  both  inclusive. 

Ten  thousand  dollars,  original  number  21,171  to  origiual  number 
22,075,  both  inclusive. 

The  Coal  Trade. — The  annual  book  under  this  title  has 
been  issued  by  Mr.  Frederick  E.  Saward,  of  the  Coal  Trade 
Journal,  No.  1  Broadway,  in  a  neat  pamphlet  form,  with  stiff 
covers.  This  is  the  eleventh  consecutive  year  of  publication, 
and  the  yearly  volume  has  become  a  standard  authority  on 
information  relating  to  the  coal  trade  in  the  United  States. 
Every  person  directly  interested  in  coal  .as transporter  or  heavy 
consumer,  as  well  as  those  interested  in  coal  statistics,  should 
have  this  book. 

— The  Ontario  Silver  Mining  Company  of  Utah  has  declared 
its  ninety-fifth  dividend  of  $75,000  (for  April),  payable  at 
the  company's  office,  San  Francisco,  or  at  the  New  York 
'Transfer  Agency,  15  Broad  street,  by  Messrs.  Lounsbery  & 
Haggin,  on  the  31st  inst. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Excliange,  were  sold  at  auction  tliis  week  by  Messrs, 
Adrian  H.  MuUer  &  Son: 


Shares. 

Ifi  Bank  of  Americi IGII4 

27  .Merchmts'  Fxch.Nat.Bk.   90 
100  Mechanics'  Nat.  Bank  ...143 
3.1  Bank  of  North  A'iierica..l09 
50   Manhattan    Storage     A 

Warehouse  Co 74 

Bonds. 
$50,030  Western   Irausit  Cj. 

5s,  due  1891 91 


I  Bonds. 

]  $10,000  Mich.  &  Ohio  RR.  Ist 

inort.  bonds 19 

$2,000  Bleeckcr  .St.  &  Fulton 
Ferry  RU.  Co.  1st  mort. 

7s llOiiat. 

$13,0  )0  N.  Y'.  &  Atlantic  RR. 
Co.  Ists  (.luly,  lsS3, 
coupons  on) for  .$131 


May  -H    I'^Sl  I 


TIIK   (HRONICLK 


(H3 


$uc  AJauhcrs'  (Saaettc. 

oiviuKNna. 

The  followlnjj  illvldonds  Uavo  rccoutly  liceu  announced 


Kame  of  Oompany. 


Per 
OetU. 


Ilallroada. 

Chlc'UKo  llnr;.  A- tiiiliiiy  diunr.)...      2 

MurtUelll  <S.  Hi 3 

m»v<'Hnncou«.  I 

Ameiicuu  K.Xi  ivhh I  J3 


Wktn 
Fayaote. 


June    10 
June     2 

July      1 


Boolu  Ototed. 
(Dayt  incl%i»itt.  I 


May  28  to  Juno  4 
Juno   15  to  July  1 


NKW    YORK.    FRIDAY,    niAV    -J,!.   lMNt-3  l>.  n. 

The  Money  Market  iiiiii  Financial  Situation. — AVhilo  the 
liust  wvoii  dii.vs  i)icsfnt  a  record  of  fewer  failures  and  tlie.se  of 
very  much  Jos'*  iinportaneo  than  those  of  tlie  pre<!eding  week, 
it  liii8  nevertlu'less  become  more  apparent  that  tlie  process  of 
li<|itidation  in  several  of  the  most  important  lines  of  invest- 
ment remains  unahated,  and  the  only  wonder  is  that  the  con- 
tinue<l  decline  in  oil  anil  in  railway  stocks  and  bonds  has  not 
iiroduced  a  larger  list  of  disasters.  The  great  break  that  lia.s 
<■<);<■»  place  in  oil  since  the  panic  of  last  week  caused  the  sus- 
i  ion  on  Wednesday  of  the  Penn  Bank  of  I'ittsburi?  and 
.  \  I  nil  of  the  less  important  class  of  speculators  in  oil.  Tliose, 
liowever,  did  not  seem  to  have  any  very  important  general 
effect  either  on  finances  or  on  the  public  mind.  Two  small 
failures  have  occurred  on  the  Stock  E.xchange  here,  without 
attiacting  much  attention  or  exciting  comment. 

The  only  absolute  developments  have  been  tlie  discovery 
that  the  pool  in  Louisville  &  Nashville  stock  embraced  the 
Tresidenl  of  that  company,  who  had  been  siieculating  in  his 
own  stock  and  using  the  funds  of  the  company  to  sustain  the 
price,  and  tliough  it  is  known  that  he  made  restitution  and 
that  the  company  loses  nothing,  the  effect  of  the  discovery  was 
nevertheless  damaging  to  confidence.  The  position  of  Mr. 
Rus,sell  Sage,  the  great  speculator  in  puts  and  calls,  has  also 
been  an  openly-confessed  source  of  uneasiness  on  the  Stock 
E.vchango.  though,  as  subsequent  events  have  proved,  without 
sulHcient  reason.  The  most  legitimate  cause,  however,  o^ 
a  further  unsettlement  of  confidence  has  been  the  announce- 
ment that  the  Reading  Coal  &  Iron  Company  would  be  com- 
pelled to  issue  scrip  due  in  four  months,  without  interest,  to 
pay  the  wages  of  its  ojieratives.  Tliis,  together  with  the  dis- 
cussion by  the  coal  companies  of  the  question  of  suspending 
coal  mining  for  two  weeks  in  June,  indicates  a  depression  in 
the  coal  and  iron  trades  which  is  being  reflected  in  the  decline 
in  tlie  value  of  the  stocks  of  all  the  coal-carrying;  railroads. 

The  furtlier  fall  of  10  points  in  a  railway  stock  as  widely 
and  popularly  held  as  Umon  Pacific,  has  had  its  effect  not 
only  on  the  stock  market,  but  on  all  kinds  of  railway  invest- 
ments. The  growing  belief  that  the  interest  on  the  Erie  second 
consols  would  not  be  paid  was  also  another  source  of  un- 
easiness. 

One  point  of  great  difference,  however,  between  the  last 
week  and  the  preceding  one  has  been  that  money  has  been 
extremely  easy,  whereas  last  week  the  rates  for  call  loans  ran 
up  temporarily  to  1,  2  and  even  3  per  cent  per  day.  The 
decline  in  the  prices  of  sound  railway  stocks  has  made  them 
safer  collaterals  for  loans,  but  a  good  many  of  the  low-priced 
securities  have  been  thrown  out  altogether,  and  the  decrease 
in  available  collaterals  of  this  kind  in  the  last  three  weeks  no 
doul)t  reaches  several  hundred  millions  of  dollars,  thus  afford- 
ing a  smaller  field  for  the  loan  of  money. 

Itates  for  call  loans  on  acceptable  stock  collaterals  liave 
ranged  during  the  last  week  at  from  3  to  4  per  cent  per  annum. 
There  has  been  very  little  done  in  time  loans  on  stock  collater- 
als, though  some  three-months'  loans  have  been  made  at  6  per 
cent.  The  rates  for  mercantile  discounts  have  been  advanced 
since  last  week  1  per  cent  on  endorsed  paper  and  ^-  cent  on 
single  names,  to  oj  <  and  6  per  cent  on  double  names''and  6  and 
6)£on  single  names. 

The  last  weekly  statement  of  the  New  York  Associated 
Banks  showed  a  contraction  of  $6,784,300  in  the  loans  and 
sjlJ, 02 1,500  in  the  deposits,  which  was  quite  as  small  as  could 
have  been  expected,  in  view  of  the  several  disturbing  causes 
above  referred  to.  The  banks,  however,  still  remained  in  a 
very  strong  condition  generally,  having  a  surplus  reserve  of 
|i3, 127,02.").  One  encouraging  featm-e  in.  this  connection  is, 
that  the  exports  of  specie  have  cea.sed. 

The  following  table  shows  the  change»  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Exchnnffe.— The   market   fui  )im  been  a  good  deal 

unsettled  in  the  lii«t  Beven  days  by  the  erratic  niovementM  of 
ca]iital.  IjJiKt  week  and  for  a  fi-w  duyN  llim  week  there  wnH 
cousHlerable  offering  of  loan  bills  in  the  market  for  nioni^y  to 
ho  used,  first  in  loaning  and  afterwiirilH  in  the  punhiiM.-  of 
stocks  at  the  reilucfd  prices.  There  has  been  none  of  this  for 
the  hist  four  days,  but  the  jiosti-d  rat<-«  have  neverthelesfl 
remained  unchanged  at  the  reduction  caused  by  these  niove- 
uientH  last  Week.  Even  the  rates  for  actual  busine.HS  have  been 
a  good  ileal  unsettled  and  cannot  Ix?  closely  ijiiotod.  The  lead- 
ing drawers  (luoto  about  as  follows  on  Friday  the  2;id,viz.: 
Sixty  days,  4  XI;  demand,  4  MO;  cables,  4  Hfli;;  commercial 
bills  4  KOf.i  4  HI,     The  latter  d.-ixs  of  bills  continues  scarce. 

United  States  IJondH.— Oovernment  Ixinds  have  recoverc<l 
considerably  from  the  extreme  depression  noted  last  week,  but 
there  is  still  much  irregularity  m  prices,  and  the  supply  i» 
rather  in  excess  of  the  demand,  which  latter  at  the  moment  ia 
very  light. 

The  closing  prices  at  the  N.  Y.  Board  hare  been  as  followi: 


Interest 

ilav 

May 

Xay 

May 

May     Man 

FtriodB. 

17. 

19. 

20. 

21. 

22.        23. 

4>«s,1891 

..reR. 

Q.-Mar. 
3.-Mar. 

1123, 

lllSj 

111»3'IU>1I 

Ill        111 

4'«ii,1891 

.oonp. 

113»9 

113 

11208 

113 

112     *112>4 

4«,  1907 

..reg.  Q.-Jan. 

122 

12l>s 

•121 

120>a     120'4  '120 

4a,  1907 

.  OOHp. 

C  .-Jan.  1  121 

121  >4 

120  >a 

•1203»     120'e     120'4 

3s,  option  U.  8. 

...ref?. 

t. -Feb. '100 

100 

100 

looi«   ion's 'lOO 

On.our'cy,  '95. 

...teg. 

; .  A  J. 

•121 

120 

•120 

•120      -IVO      •120 

(Js,  onr'oy,  '96. 

. . .  reft. 

J.   A  J. 

•121 

•121 

*12i 

•122     M22     '122 

»(«,  cur'oy,  '97. 

...reg. 

J.   A  J. 

♦122 

■122 

•124 

•121      '124     ^lit. 

Oa.onr'cy,  '98. 

..reg. 

J.   A  J. 

*I24 

♦123 

•130 

•126     •126    l*126 

68,oar'oT.  '99. 

.reir. 

J.   A  J. 

'125 

M24 

•132 

•128     '128    i^J28 

no  tcUe  was  made. 


•  This  U  the  price  bid  at  the  morning  board: 
U.  S.  Snb-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Faymenta. 

Balances. 

DaU. 

Coin. 

Currency. 

May  17.. 
•'    19.. 
"    20.. 
"    21.. 
"    22.. 
"    23.. 

$ 
-8.010,325  30 

1,280,777  77 

1,204.980  97 

744, nu4  94 

984,848  07 

1,969,204  92 

1,81 '',2  31  75 
l,275,<i2:i  05 
2,003,9 SI   2.T 
998,000  18 
l,801,9ii3  16 
1,298,870  09 

$ 
128.720,828  37 
129.OOti.t563  51 
I28.477,r.47  93 
128,'.7!>,827  63 
127,8  23,200  31 
127,829,6d4  14 

« 
ll,fllO,31l  38 
10,747.025  96 
10,411.747  26 
10.255,972  32 
9,995.484  52 
10,05^,349  55 

Total  ... 

14,230,647  97 

9,251,680  48 

'  Includes  .f  7 ,000,000  notes  received  from  Washington. 
State  and  Railroad  Bonds.— The  general  market  for 
railroad  bonds  has  been  more  active  and  considerably  lower 
in  the  last  seven  days,  but  has  also  been  somewhat  erratic. 
On  Monday  and  Tuesday  there  was  a  large  business,  on 
Wednesday  and  Thursday  the  transactions  were  compara- 
tivelv  small,  while  on  Friday  they  v/ere  large  again.  The 
decline  in  prices  has  not  only  been  heavy,  but  continuous,  with 
an  increasing  weakness  in"  the  last  two  days.  The  largest 
depreciation  is  in  Oregon  Short  Line  6s,  which  have  moved  in 


1884. 
May  17. 


Differ^  ttces  fr'm 
Frevious  X\'cek.\ 


1883. 
May  19. 


i!!>26.«39,800  Dec  $0,784,300 

f,6,3U,100  Deo     2,527,60c 

14.11ir<,20O     Unclmn^-ed. 

3 1 7,2(  0.700  De''.  1 2,021  ,.iOC 

26.113,lOO|Dco.    1,956,200 

$79,300,175  Dec.  $3,15.1,375 
82,427,200  Dec.    4,483,800 


1SS2. 
Hay  20. 


Loans  and  il is 

Specie 

Circulation  ..' 
Ket  depo.sits . . 
Legal  tenders.! 

Lesral  rcBerre, 
Keserve  hild. 


Surplus 1      $3,1 2-,025!Doo.$l, 328,425 


$317,828,000  $31(i.46B,900 
OO..'.58,90l!     58.726,91.0 


16.151,101 

307.093,500 

21,975,100 

$76,773,375 
82,534,001; 

$5,760,62.=' 


1  S,72O,20O 

2y9,tCa.l00 

22,192,0CO 


$6,152,225 


cause  of  the  decline  being  the  report  that  the  interest  would 
not  be  paid.  The  widest  fluctuations  have  been  as  fol- 
lows since  the  morning  of  Saturday,  the  17th,  viz: 
Atlantic  &  Pacific  Incomes  at  13,  18,  14;  Burlington  & 
Quincy  debenture  5s  at  92,  9314,  dV}i;  Canada  Southern  firsts 
at  9913',  100.  98;  Chesapeake  &  Ohio  currency  6s  at  37,  .39,  33J<; 
do.  first  series  B  at  90,  97,  90;  East  Tennessee  5s  at  60,  61,  oi; 
do.  incomes  at  20,  141. <;  Kansas  &  Texas  general  mortgage  63 
Yorlc  West  Shore  &  Buffalo  5s  at  50%,  a'i\i. 


,08, 


(j.jOi.^;  Jersey  Central 
1081/^,  104J^;  Chiciigo  &  ^orthwestern  de- 
91W:  Wabash  general  mortgage  (is  at  45i^, 


at  70,  74,  72;  New  ' 

iy>%,  46;  Erie  second  consols  at  67 

consols  assented  108, 

bentureos  at  92.  94,  91i^:  Wabash  genera 

451^.  40;  Texas  &  Pacific  land  grant  incomes  at  40,'^,  40, 45, 403^; 

do.   Rio  (irande  division  firsts  at  56}.^,   60,   .55,    553^;  Rome 

Watertown  &  Ogdensburg  5s  at  65.  64,  67i^,  66.  Oregon  Short 

Line  6s  at  SS^V,  69,  7034;  New  Orleans  &  Pacific  firsts  at  ^m, 

69 J^.     State  bonds  have  been  neglected. 

Railroad  and  MiscellaneonsStocks.— Following  the  panic 
of  last  week  there  has  been  a  quieter  but  very  general  move- 
ment for  liijuidation  in  the  stock  market,  which  was  increased 
by  the  very  unfavorable  aspects  of  the  coal  and  iron  trades, 
this  latter  fact  causing  a  large  decline  in  the  stocks  of  all  the 
coal-carrying  railroads.  The  decline  of  21  points  in  Jersey 
Central  is  duo  in  great  degree  to  the  acknowledgement  that 
the  Reading  to  which  it  is  leased,  and  which  is  the  guarantor 
of  its  proposed  dividends,  is  i)ressed  for  ready  cash,  but  largely 
also  to  the  cause  first  mentioned,  which  affected  all  coal 
stocks,  as  is  shown  by  ttie  fall  of  IS^g  in  Lackawanna 
8^3  in  Reading  and  lOpg  in  Delaware  &  Hudson. 
After  the  coal  shares  the  ^i-anger  stocks  show  the  next 
largest  decline,  which  was  mainly  experienced  in  the  last  two 
days  as  the  result  of  the  general  movement  for  liquidation 
Northwestern  shows  a  decline  of  7-k;,  Burlington  &  Quinc; 


The  weekly  statement  of  the  Bank  of  England  showed  a 
loss  of  .€920,000  in  specie.  The  reserve,  however,  was  iji- 
creased  to  48  3-16  per  cent  from  48  last  week.  The  Bank  rate 
of  discount  remained  unchanged  at  2)^  per  cent.  The  Bank 
of  France  weekly  statement  showed  an  increase  of  3,081,00 
francs  in  gold  and  4,004,000  francs  in  silver. 


lilt 


01^,  Union  Pacific  TJ^,"  St.  Paul  27«,  &c.  The  Vanderbilt 
stocks  have  been  comparatively  steady,  except  Lake  Shore, 
which  is  4 '4  points  off,  though  New  York  Central  was  also 
weak  on  Frida' .  Missouri  Pacific  and  Louisville  &  Nashville 
likewi.se  show  i  rge  decline,',  notwitlistanding  the  ap}>arent 
efforts  made  to  sustain  them.  The  latter,  of  coursi\  was 
adversely  affected  by  the  disclosure  that  its  President  had 
been  using  some  of  the  company's  funds  in  the  attempt  to 
hold  up  the  price  of  the  stock. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MAY  23,  AND  SINCE  JAN.  1,  1884. 


KAIliKOADS. 

Albany  it  suMQixehanna 

Atiliison  TopMKtt  &  Santa  Fo.. 
Boston  A:  N.  "y .  AlrI.lDe,  pret 
BurlinBtoa  Ced.  Bapida  &  No. 

Canadian  Pa<ti1ic 

Canada  >oulliern. 

Central  of  New  Jersey 

Central  Paoific 

Chesapejike  »fe  Ohio 

l>o  1st  prof — 

Do  2dpref 

Chicago  <fe  Alton 

Chicago  Miirllnirton  &  Qnlncy. 
Chicago  Milwaukee  cSi  St.  Paul 

Do                            pref. 
Chicago  &  Nortliwostern 

Do  pref. 

Chicago  Kock  I  aland  A  Pacific 
Chicago  St.  Louis  &  Pittsburg 

Do  pref. 

Chicago  bt.  Paul  Minn.  &  Om. 

Do  .         pref. 

Cleveland  Col.  Cinn.  &  Iu<l.... 
Cleveland  &  Pittsburg,  guar.. 
Colambnx  C'liic.  &  I  u<l.  Cent. . 
Delaware  LackawftuuadtWest. 

Denver  A  Kio  Cirande 

East  Tennessee  Va.  <fe  Oa 

Do  pref. 

E-vansTille  &  Terre  Haute  — 
Green  Bay  Wluoua  &  St.  Paul 

Harlem 

Houston  *  Texas  Central 

IIUqois  c'eutral 

Do         leased  line  4  p.c 
Indiana  Blooniingt'n  <fc  West'u 

Lake  Erie  ife  Wosteru..; 

Lake  :sIiirio 

Long  l!*l:iu(l 

Louisville  A  NasIivlUe 

Louisville  New  Albany  &  Chic. 
ManUattaii  i^levaled 

IH>  ] St  pre!.. 

Do  comuiou. 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metrojtolitan  Klev.ited 

Miohif^au  Central  

Milwaukee  L.  8h.  &  Western. 

Do                              pref. 
Minneapolis  A  St.  Louis 

Do  pref, 

Missouri  Kansas  &  Tex's 

Missouri  Piiciflo 

Mobile*  Ohio  

Morris  &  Essex 

KashvilieChiittanoogaA  St.L, 
New  York  Central  A  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  f^ack.  A  Western.. 
New  Yoi  k  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  A  New  England — 
New  Y'ork  Xew  llavouA  Hart. 
New  York  Ontario  A  Western. 
New  York  .susq.  A  Western.. . 

Do                           pref. 
Norfolk  A  Western 

Do  prof 

Northern  Paclflo 

Do  pref-. 

Ohio  Central... 

OhioA  Mississippi 

Ohio  Soutliern 

Oregon  Short  Line 

Oregon  A  Trans-Continental.. 
Peoria  Decatui-A  Evansvi.ie.. 

Philaddplila  A  Uoadiug 

Pittsburg  Ft.  Wayne  A  Chic. 
Rich.  <<iAllegli.,at'k  trust  elf's. 

Richmnnit  A  Danville 

Rlehmond  A  West  P't  Torm'l. 

Rochester  A  Pittsburg 

Rome  Watei'towu  A  Ogiiensh. 
St.  Louis  Alt^>n  A  Terre  Haute 

Do                           pref. 
St.  Lonla  A  San  Francisco 

Do  pref. 

Do                       Ist  pref. 
8t,  Paul  A  Dnlnth 

Do  P""**' 

St.  PanI  Mlnneap.  A  Mamtob.t. 

Texas  A  Pai-lrtc 

Cnio    Pailllo 

Wabaah  St.  Luiiis  A  Paoltlc... 

Do  pref. 

ini«<;Ki,i,.\XEfn;s. 

American  'i'el.  A  Cable  Co 

Bankers'  A  Merchants'  Tel 

Coloi'ftilo  Coal  A   iron 

Delaware  A  llildsioi  ('anal 

Mu'ual  Union  ri-legraj>U 

New  York  a  Texas  Laud  Co.. 

Or**gon  IruiirovementCo 

Oiei:on  It  llway  A  Nav.Co 

Pacillc  Mail 

Pullman  Palace  Car  Co 

Qaickr.ilvei-  Mining 

D(i  pret 

Weatenj  [Iroon  Telegraiih. .. 
E.VI'ltES>. 

Adams : 

Amorinan  

United  ^t.itos 

Wells,  Fiiig.)  A  Co    

IN.VOTIVE  SrUCRS. 
Cedar  Falls  A  Minnesota.... 

Central  Iowa.  Is   j.rof 

Cliicaifo  A  Alton,  pi-ef  ...  .. 
Columbia  A  (ii't-etiviUo,  pref 

Danhury  A  .Voi-vvalk 

Dubui|Ut>  .fe  --imixCiti' 

Jollet  A  ('hiea^^o 

Ohio  A  Mi<>^issippt,  jiref.  ... 

Rousselaei-  A  saratog  i 

Te-tasife  .Vcw  »jrieins 

United  Corupauios  o(  N.  J. . . 

Warren 

Maryland  ("oal  

New  c.-iitr  .1  Coal 

Pennsylv.tnl  i  Co  il 

Spring  MonutJiiii  Coal 


HtOHEST    AND    LOWEST    PRICES. 


Saturday, 

May  if. 


128     128 


46  "n  i-J'u 

3U>a  39i« 

70  75 

4S34  4ll'a 

8  8 

151a  lOhi 

isi'^ris" 

ll(J'ull8 

vM      107 
10-2      IUd 

i;)0    i:i3 

113      115^4 

"■li"  "•£ 

2li34     2 

HI -it    8»76 

as      40 


109     112 

11%  yi\ 

4°B       B 
8         8 


123      12312 


12  13 

10  10 

8«'4  8U'8 

Uti  UU 


31 
13 

47 
89 


3514 

15 
47 
81) 


I5I4  17 

27  27 

87  93 

71  71 


33 
12 


33 
1214 


15        IB 
GUIs    721, 


123     123 
40        40 14 
IIII4II4 

7  71a 

12^8    13 


4Bi4'  46^4 

38I3    3934 

71       73 

43 12    45 

8  8 

1634    17 

11        11 

13214  1321a 

IIB^  11734 

70''8    72-'b 

1081a  108  i-j 

102=4  104a< 

132      lii3 

115igll5i-ji 


'27        2812 
88=8    BO 
391-j    401s 


Tuesday, 
May  20. 


81       81 


46^4  4634 

38  39 

70  71 

421a  48  »e 

8  8 


109      llli« 
10^4    12 
4=4      4'( 
934     y'4 


123     12334 


13  131a 

10=9  11 

85»4  »8'^ 

U7  67  ii 

30 14  331a 

19  20 

49  60 

'so"  "56" 
si"  "si" 

92        93 

75        78 


ISig    1534 
70        72 


88  8S 

I.-.34  17 

331a  84 

12  12 


10 

iu" 


10 14 
"16" 


39       42 
111^11213 

71a      8 
*l-.iia    14 


88   SB's 
15»4  161a' 
ouia  SUI4 
14   14 
183   18.i 
*10   11 


81a  8I9 

131  la  IS2I2 
115   117 

B8I4  7II2 
108 '6  109 

101    10334 

132  1323i 
114^11434 

«7ia  9 

*22  25  la 

'261a  27 

871a  8-ii4 

3934  40 


10518  109 
1034    1139 
434      4'( 
81a      81a 


61a 


» 88 

122  la  123 


1234 
Ilia 
84 14 
651-j 
30 


12 
111^ 

8..'8 

B7ia 
32 


90       90 


2ti  28 

US  96 

74  74 

134!  15 

19  >a  21 

14  1513 

631a  7014 


124  1241a 
38        301a 

lOO'elllia 

734      734 

I414    I414 


Wednesday,   TUnrsday, 
May  21.         May  22. 


4B 

381.; 

0«iv 


45=8 

37 

66 

4218    43 
7=8      8 

14 14    15 

8  8 

130      131 13 

115  la  11(134 

66  ij    Cili4 
1071a  lO'.l 
10034  10,1 
129      132 
1141a  116 


26        271a 
87        89 
39        39 


•52 
451a 
37 
67>4 
39^4 

15 
934 


4 'J 
371s 
65 
4234 

7ii 
I5I4 

934 


104     106  i-j 
lOis    It 

438      413 
714      81a 


115    lie 

67%    6914 
108      108 
100     1023^ 
126      130 
IUI4  II5I2 
*7  9-Hi 

•22  251a 
26  271a 
8Bia  88I4 
381a    39 


192     192 
122"  i23' 


Ilia  1214 

III4  III4 

83 -'4  85=4 

U51-J  66 


1031a  108 
10        IUI2 
4%      41a 
eh      81a 

• S2 

•5  0 

.197     197 

> 38 

1221^123 


Friday, 
May  23. 


130      130 

"8'2"  "82 


36 

51M 


8684 

66 


401a    4113 
71a    .8 


1411 

Ul., 

'nA 

10 

130 

130 

111 

116 14 

6714 

6818 

106  la 

107 

96J.f  100% 

124 

12a 

11212  114 

*7 

9 

»22 

24 

25  lo, 

'2534 

8514 

861a 

37 

38 

9738  104 
101b    103b 


v* 


41.. 
71-J 

32 
6 


Sales  of 
the  Week 
(Shares). 


' 88 

12034  1'22 


1613  17 

25  27 

93  94 

7^34  73 


13  13 

19 'e  '20 

14-''8  1S3, 

6334  67 

818  81, 


39       39 
10913111 

7  71 

*12        14 


III4  HI4 

11  11 

841a  tir,r.A 

6514  66 

-31  31 ''el 

•45"  63' 

90  90 

60  60 

IOI2  17 

25  26 

"70"  "7C' 

"ss'ii'ss'ia 

121a  121-^ 

1713  21 

1434  1534 

63  bOia 
834      83^ 


11 

103^ 
8334 


Ilia 
11 
8.i 
6534 

3; 


asia  88I3 

14 14  IS'e' 

32  3OI3I 

12  12%' 


I4I4    15 
-3313    36 


3OI3  3OI3' 

211a  2234] 

48 14  60 14 

2  2  la' 

2113  23 

7  7 

'isvi'is 

lO-is    ll-ia 
293j    3114 

127      127 


I7I3    20 

71a      73a 


3413  3I>3' 

2II3  '^23,1 

48-18  49'8 

214       2I4 

20  21 

8i3       8>3 

l'4"l^"l5 
11 'a    12 
30  "3    32 13 
130     130 


19 
40 
80 


19 
40 
80 


22        22 
7%      SHs 


20  20 
4018  41 
78  la    82 


86i.i  891a 

1234  13V 

43  4.5%' 

7  8 

Ij  1618 

50  50 

5U  50 

HI3  lli-j 
102      103 


89  901a 

I3I4  14 14 

431-j  45 14 

7%  8  la 

14  161, 

6018  54 

48  50 

11^8  121a 

102%  103 


71        72         76        7934 

3534    411I4      3713    40 

101     lOiia   103     1031a 


64  78    67% 

130  135 

00  92 

45  :>3 

*3J  103 

8ia      8ii 


53%    5713 

130      1.34 

II I        115 

50        51 

IOOI4  105 


9%  9I9 

4  4 

11  11% 

"34"  "34% 

21%  2i%' 

4713  49 '4' 

2  2i8| 

20  20% 


182 
91. 


183 
10 


32        32 

201a    21'-, 


•Si        40 
110%111 

634       7% 
•12        13 
'103     130 
88        88 
I4I3    15% 
33%    84% 
13%    13 '.J 

"9%  "16' 
•3  4% 

10%    10% 


45 

2 

18% 

7% 


4734 

2 

!0 

7% 


13%    14%'     12%    14% 


20% 
43% 

134 
18 

6% 


11         11 
30%    31% 


18        18 
7%      8% 


80%    80% 


87%  90 

12%  13% 

43  44% 

7  8 

9  14% 

32  62 

48  60 

12  12 

100  102% 


77%    79 
3ii%    39 
100%  103% 
'4  6 

21        21 
62%    0634 

130      131% 
91        92 
51%    51i< 

"DO      100 


13 
11 
28%    30%'   .23% 


■I 


21% 
46\ 

134 
2114 

6  Is 

14% 

12 

29 


18        18 
7%      7% 


19  19 
39  39 
81        81 


83%  87% 

12%  13% 

40  43  % 

7  7% 

13%  13% 

52  62 

43  46 

11%  113^ 

9934  101 


75%    76 
3634    39% 
100     101 


53  55% 

130  134 

911  ».t 
*50        53 

100  100 


67       67 


40       40 
19%    19% 
7  7% 


18  18 

37%  37% 

80  80 

22  22 


f5%  89 

12%  13 

35%  3934 

6%  7% 

12  13% 

53%  53% 

-40  60 

11  11 
9634  100% 


75%    76 

36        39 
100      lOi 

»4  0% 

•22        23 

52%    65% 

131%  131% 
90%    9'.! 
52        53 

100     100 


90       90% 

•48        60 
17       17% 


00 
69 


90 
70 


33% 

12 

"l3% 

6634 

934 


33% 

1134 
•18% 

14% 

Bl% 

9% 

120      1 

38%    38% 

10834  110% 

6=4       7% 

12        12% 
103      130 

88        88 

14%    14 't 

32        33% 

181%  383 
10%    10% 
"3  4 

•10        12 

"30%  "30% 
19%    20% 


43% 
2% 

18% 
6% 

■  i'234 

12 

243, 
127 


46 

2% 
19% 

6% 

13% 
12 
26 
127 


18       18 
6%      7 


20%    22 


18 

37%    37 's 
73        75 


85  87 

11%  12% 

33%  37% 
6%      6% 

11%  13 

50  50 

"9"  "l()34 

88%  93 


8 


8 


75%    75 14 

33        3i% 
0834  101 
*4  3 

"52%  "5334 

130  131% 
92        92 
62        6.'i 

103  103 

8  8 


30 


5,794 
13,410 
26,010 
28,010 

1,435 

1,868 
515 

1,H1U 

23.613 

'.•9.S.917 

2.697 
80,217 

7,493 

7,471 

'  'yoV) 

4,030 

8,822 
2,839 


470,612 

26.90if 

4,667 

1,403 


300 

102 


4,089 

2|980 

2,142 

100,410 

4,054 

178,'233 

400 

900 

l,5.iO 

100 

10,300 
1,300 
1,760 

i",6no 

1,73.-) 

2,i',;5 

l8,2.-.3 

96,304 

3-0 

633 

800 

32,919 

3,220 

750 


933 

84.330 

3,325 

1,320 

127 
1,630 

lOU 

600 

i'.obo 

9.060 

66.412 

•2,'275 

6,700 

715 


45,775 

1,140 

142,903 

157 


200 

1,450 

13,466 


COO 

"756 
942 
737 
100 

'7;2i5 

30.230 

2.;5,027 

7.332 
17,858 

2,296 

2.330 

2.II1O 

10,620 


3,H«7 
43.648 
11,-J6J 


100 
236,027 

1(J6 

1,04-) 

991 

333 

300 

"15 


Range  Since  Jan.  1, 1884. 


Lowest. 


128  May 
76  Apr. 
80%  Mar. 
60  Jlav 
40  May 
35  May 
51  %  May 
3  :.lay 
7%  May 
14%  May 
8     Wav 

130     M   y 

111  May 
05      ,May 

100  Jlav 
90%  May 

l'.!4  May 
.09%  Jlav 

8  May 
20  May 
'24%  May 
81  May 
34     Slay 

138      Foil. 

1      Feb. 

97%  Mav 

9%  May 

3%maV 

7      Mav 

37     May 

4     Mav 

192     Mai-. 

40     Apr. 

118     May 

81%, Ian. 

1 1     Mav 

9  May 

81  Mav 
6-_'%  Mav 
•29%  Mav 
14%  Mav 
40     Jan. 

82  Jan. 
42  J, 111. 
12%?Iay 
25     May 


Highest.        Low.  j  High 


135     Jan. 

8034  J  a  u. 

83%  Mar. 

80     .Ian. 

,58%  Jan. 

57%  Feb. 

00     Jan. 

6734  J, an. 
221  16  Jan. 
■Jl,  '.18  Fob. 
21  17  J. an. 
14  140%  1-cb. 
23  12734  I'eb. 
14  94%  Jan. 
14ill9  reb. 
231124  Icb. 
23  149%  Icb. 


•Fi>T  FoU 
Vearl'^sa. 


30 


48%    65% 

47%    71% 

68%    90 

61 

13 

23 

.   ,    143^     .. 

5    12rt      137% 
II)    I15^  128% 

311   91%  108% 


87 
61 
10 


May 
May 
Feb 


49     May  IC 

4.'«     May  13 

9     May  23 

88%  May  23 

10     May  16 

1-22%  Jail.     7 

,  IX     May    I* 

70     Apr.  2-. 

31     May  16 

97      May  16 

4%J^in.  21 

24      May  16 

49     May  14 

128  Jan.  31 

8<  Mav  16 

43  May  17 

100  May  21 


'26=4  l.(b. 
13%Jui. 
35  Jan. 
34%  J.in. 
96%  Feb. 
69%  Mar. 
141  Apr. 
2  Jan. 
133%  Mar. 
25%  Jan. 
8%  Feb. 
14%  Feb. 
61  Jan. 
8%  Feb. 
200  Mar. 
171  61  Jnu. 
16140  Fob. 
11  86  Mar. 
23  20%Jaii. 
131  1934  Jan. 
li>, 10434  Mar, 


10,  115 
12:  116% 
1'_>||134 
111  lUii-. 


83  May 
11  May 
17%  May 
11%  May 
03  %  May 

8  %  May 
121%, Ian. 

38     Maj' 

106%  Mav 

5%  May 

9  May 
125      Apr. 

85  Jan. 
13%  Mav 
32     May 

9      May 

176     Jan. 

7%  May 

3%.laii. 
10  May 
10  Jan. 
20%  May 
1834  Jan. 
40%  Jan. 

1 34  M.ay 
14%  May 

0%  jMay 

15  Jan. 
10%  May 

9  May 

2434  May 

127  May 

3  Apr. 

40  May 

16  May 
6  May 

19<4  Jan. 
20%  May 
88  .lau. 
18  May 
37%  J. in. 
70  May 
22      May 

86  Apr. 
79  %  May 

9%May 

33 14  May 

5  %  May 

9     May 


8     May 
24%  Apr. 

144     May 


33 
50 
67 

137 
*xi 

14  ' 


Feb. 

Jan. 

May 

Ajir. 

May 

Feb. 

%  Miiy 

192%   -an. 

121      May 

12      .Ian. 

7  %  A\n. 

2114      Feb. 

'-'!•%  Ian. 


7Mi4i\rar. 
61%  Mar. 
33  .Ian. 
59  Feb. 
93%  Apr. 
39%  Mar. 
24  Mar. 
40     Jan. 

105  Apr. 
94%  Mar. 
IB  Jan. 
44  Alir. 
1 8  %  .1  ail. 
36  %  Feb. 
•23%  .Ian. 
93  Fell. 
1334  Mar. 

127  Jan. 
58     Mar. 

1'22  Mar. 
10%  Feb. 
2034  Feb. 

123     Apr. 
94%  Apr. 
28%  Ian.     5 
71     Mar.    3 
1 7  %  A  pr.    4 

l.'<4     May    1 

16%.lan,     7 

B      Feb.  2H 

18%  Feb.  16 

11     Feb.  23 

42      Feb.  15 

•27     .lau.     7 

57%  Jan.    7 

3i9Jan.     7 

25%  Mar.  17 

9     Mar.  19 

24      Mai'.  22 

34%. Ian.     7 

17      Feb.    4 

60%  Feb.  23 

135  Apr.  14 
3  Jan.  11 
61  Feb.  14 
32  Feb.  15 
16%  Feb.  4 
24  Mar.  21 
50  Mar.  17 
96  Feb.  3 
27  Mar.  18 
30  Mar.  IS 
96%  Apr.  10 
32>4Jan.  « 
90  Jan.  26 
99  -lau.  7 
'22%  Feb.  1 1 
84%  Fob.  16 
1934  Jau.  7 
32     Jau.     6 

61%  Jan.     8 

12734  Apr.  1'. 

17%  Mar.  17 

114  Feb.  11 
17%  Ian.  10 

170  Feb.  9 
63% -Ian.     7 

112  Jau.  2.S 
3634  Mar.  17 

117     Jan.     7 

6%  Fob.  11 

3-.'  %  Feb.    5 

78  'e  Feb.  16 

137  Apr.  '-'4 
102  Mar.  20 
61%  Fob.    7 

115  Feb.  13 


122% 
140% 
157 
127% 
22 
57% 
55 
113% 
84 
142 
7% 
..-.:  131% 
21%    51% 


33% 

114'% 


•28      DO 

12' 


1 

24 

1,32 

S3 

50 

82 

143 

90 

14 

93 

l'>3 

ljl2 

11     15 

14|    10 

19  2  14 

21   .11 


Jan. 
%  Apr. 

Feb. 

Feb. 

Jan.  ; 

Mar. 

5Iar. 

Jan. 
%  .\pr. 

Fell 
%  Mar 

Mar. : 

Feb. 
%  Ian. 

Fell 

Apr. : 


60%     B4% 

111%  129% 

7        16% 

133,       - 


ao       luo 
'J0%    36% 


113      128 


10 


17% 


'  Those  are  the  prices  bid  and  a.sked ;  uo'sale  was  made  at  the  fiaard. 
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((DOTATIONS  OF  STATE  AND  KAIIillOAI)  BONOS  HAY  03,  1884. 

MTAXK     HON  DM. 


i»0«. 


Bill. 


UK. 
lilt. 


lOS 

ft 

■10 

10 

•10 

'10 


iu:i 

•104 
Kill 


Aik.l 


BKCURITIKei. 


83>s    I 
lO 


l>ii.,l»U 

ipon  — 


H«0.... 

hio'P'; 


Bill.  !  Auk. 


llfi 

'•■ I  lis 

i()..'«U.I   111) 
.,  1887-I(IH 

I     '"•  MIU 

Ml.'i 

I     .-.■.  <■'  MIT 

'!N.(.'ttri)lili;i    G.i.iilil.J.*.!       -30 
I     FuiKllnil  nrt.  IHUO.IHIW     «)ll 


•7'JU 
"ItO 

lor.'.j  loijifi 
111 


'isa. 


(.  I  >  iiUnaMt 

Now  iiuiiiu. .i.<t.r..'ra.8 

Special  tax.  all  i-liiAsen. . 

1111         Will '.A  Uu. It. 

i  ATarlt. 


Bin. 


•18 
■J 
•I 
2 

•81  >, 
lOUHi 


-I  I     .2 

-OS  •105 "a 
|^'-8|  


Ask. 


HXCOBITIKa. 


|jTi'hlmH*«*«    f'l 


illnilod— 

■14  .... 
i.lOK 


i  lion 


40 
40 


luniblk— 

, i: 


BUL 


IBM. 


ll-i 

irj 


Aak. 


30 

40 

♦40 



•40 

>•■>•• 

•.'■.1 

••••■• 

•al 

■  >»•• 

•M 

.•» 

S 

113 

BAILUUAJU     .t»M*.>.. 


BE0URITIE8. 


Railrond  Bonds. 

(Stock   Bx(hange  IVifM.) 

Ala.r.'iilni:    lRt.n»,  irtiR 

a:  ' 


.<Bia.    Aak. 


i^H,  I'rk.Ur. 
K.-lit,  73 


8U 
llMHl 
lU    ' 


SEOURITIES. 


Bill.    Ask. 


No.- 1st,  .'m  104 

l»t,"B,Kll.  ♦123 

.St.- 1  at. 7s  lOa 

N.— Ist.lis    

■1 1 

hil.-lst.Ca,  l»6 

niL'4 1  

lit.  ^ar.  S8  OB 


;! . 


,  liiKii-lst,  7»,  "00 
Iiiv.-l8t,fc.f,  li)l-J 
>  .     i^t.lls,  11112..! 

\lljf.— Iftt,  "3 

I  .iiionovM. 
-.1  A.  Ut08. 

rs  H.   1908  . 

.  11)18 

11)11 

-ii.r,.a».. 

>u— l.st,  78 
,  (is,  li)0»., 
iv.— l8t,  7e 


112 


107 
77 


•85 
117 
U4 
I  v.— lot,  "8.  *lll> 

-.1,  ..-,   I   iiril  ..!    ...I   112 

Btl..  .Iii'li..t  Chic— 1st 'lis 
1st.  iriiur.  t.".lil),  7s,  "Ji'  llSi^ 


V.l 


l.S'.)8. 

^.Sl."!*,  '08  

■-lst,«.f.(!s'  

snl.Vs.  U)0:J:  127 

mmi,  1901  ..I  

Rs,  i\ilHi^mu-s.  1913.. ..|     92>a 
la.  l>u.     >.  M..  5s,  1019 


c.  I- 


113 
!I3 

98 
90 


Di>l.  L.  .t  W.- 
M..tK      '.'il. 

Bon.l.s    -... 

IhI 

t*ciii-iiiu-I 


t'onlln'a—      .         ' 
r«.  18U1....  •114     116 

piiid I  ' 

I  •I'il      123 

ir.,  79..!  120      lliU 
Isf,  «s    Hi'-j  110 
10231  98 


HKOfHTTIBa. 


Ut.7s. 
lBt,1908 


100 
9234' 


Drl.*  ilHil.  Canal-ist,  7»  *102=j 

7«,  1891 114Vi  . 

1st.  oxt.,  78.1891 1. 

Colip4ill,  7s,  1894 * lllTK) 

l!H/{i»l<iiiMl,  7b,  189+.... 
laf,ra.i)lv.,  I'll.,  78, 1917 
1st,  I'll.  DIv.,  rvR..  1917. 
Alb.  it  Siisn.— 1st,  7s  ... 

•ill,  78. 188r> 

IsLeoiis.,  )iiiar.78,1900 

lioKistcriMl  I  .... 

iBt,  cons.,  KU.,  Gs,  ig0G,*l  1  o 

lle.«lil<'i<.'<1 j  — 

B0U8.  A  Sftr  ~1  St.  cp.,78)  

1st,  leK.,  -8,  1921 ."129 

Denv.iSlltoCir.— l»t,1900  85 
l8t,  coiisol.,  78,  1910....  64 
neii.So.Pk.it  I'ac.-lst,  7s  89 
Iloil.it  Kio(!.\Ve8t.-lst,(i8i  37 
1  Bet.  Mack. ,v;  Mil  rii.-lst,«9i* 

■  Lftml  ;o"ailt,  ^t'-j."*.  S.A...1* 

,E.T.Va.i(iii.--)st,7.s,19O0    lis 

I    lat,  lous.,  5s,  i;i;io 55 

i     nivlsloual  58.  1930 1     93 

lEIli.U.&N.— S.f.,ileb.,o.,«»,* 

1     Ist,  (is,  IK'-'O I 

Eliz.Lox.it  ]!ls*;amlv-«9' 
'Erio— l8t,  exteudetl,  7s  . . . 

■  'M.  cxteuileil,  5s,  1919  .. 
Kll.  cxteuileil.  4Si8,  1923 
4tll,  exteiiileil,  .la,  19'20 

6U1,  7s.  1«88 

Ist^  cons.,  icroM,  7b,  1920 
Ist,  cons..  Ill  couii.,  7s.. 
IteorR.  Lst  lieu,  ba  1908 
Long  l>ook  b'nils,  7s,  '93 
BuSN.Y.A  i;.-l8t.l91B 
N.V.L.E.&W.--NeW2tlB 

Collafl  tni!-t.<>s.l92ji 


Bid.    Aak 


liikiiKdiuil,  48,  1919, ;;     Bnfr..ftS.W.-M.,Gs,1908 


85        89% 


I',  i  ■. .  r  1.1  ■.-.—48,  19'22.. 

ri.i  M  Is,  l;)21 T I I 

C.H.l.A  l'.-6.s,  CD.,  1917.  *126      1 

1)8,  rex.,  1917 '  'I'ie'n 

Keck,  it  Ilea  M.— 1st,  5.s'  100      103 

C«ntrali>JN.J.-lst,1800  llSis'lla  < 
latci)ii.snl.assentc<l,1899  105  !l05^j 
Conv..itssenteil,7s.  1902 
Ailjusliiieiit.  78,  1903. ..I 
Conv.  ilelient.  (is,  1908.. 
Leli.tV  \V.  Ji.  -Con.K'd.as. 
Am.Dk*  tiiip.— .">8,1921 

Chie.Mil.  4  St,  Paul—        | 

1st.. -is,  P.  I) I  130  !l32 

2d.  7  ;i.l(),  P.D..  1898...  *118  !1'20% 
l8t.  7e,  *  K..  R.n.,  1902.'  12(i'a  127~ 
Ist,  LaC.  ])lv.,  78,  1893.  110 
lat.  I.*  M.,  78,  1897...  IIB 

1st,  I.  .t  !>.,  78.  1899.. ..I   

1st.  C.  .t  M..  7a,  1903...'  130 

Consul. 7s,  1905 !  122 

'J.l.  7s,  1884 1 

1st.  7«.  I.,tn.Ext.,1908    

Ist.  >.W.  l>iv.,«9,  1909.     108 

lit  "s.  l.a(J.,tDaT..1919      H()'4  .... 

l.st  -  Miun.l)lv,.Ua,1010    110     111 


KKi'f 

105 

90 

100 

90       91 


I'-'l 


12313 


Mm 
Mil 

2.1 86 

Mex.  1  ..III.     Ut.,  7s,  1911. 
MIcli.cint.-  (  ons.79, 1902    123<3 

(.'onsol.  5s,  r.M)2 

oa.  11100 

Conpon,  68,  1 931 

Roitlsterort,  58,  1931.... 

Jack.l.an..tHa(r.— Os, '91. 
Mllw.it  No.-lsl,(l8,  1910 
Mil. I,.s.i«\v.-lHt, (18,1921 
Mluu.ifc  St.L.  -l8t,73,1927 

Iowa  Ext.-lst,  78, 1909 

2(1,78,  1891 

S'tllw.Ext.-l8t,  78,1910 

Pae.  Ext.-lst,  (18,1921. 
Mo.K.A  T.-C)en'l,U9,1920 

Genoral.  ila,  1920 

Cons.  78,   U1(M-5.« 

Cons.  2il,  juconio,  1911.. 

ll.it  lent.  Mo.— Ist,  '90i 
Mobile  it  Olilo-NewOa.. 

Collater'l  tniat,  08,  18921  

Morffan'8  La.it  T.— lat,  (isi  

Nash.Cliat.it  st.L.— IsLTsI  120 

2il,  Ub,  1001 .... 

N.  Y.  CBntral-6s,  1887.. .1*108 

Deb.  coi-t8.,.ext'(l  58 I0334  . 


•loa 

'102 

102' 

12G 
120 


72 
58 


102 
90 
63 

ioi»4l 
102  >4| 


SEri'RtTfKH. 


Bid.   Aak. 


Penn.  I  ,.il_ 

3<1.  .  'lao 

Clov.,.. i*.».Jd.  '120 

4Ui,8.I.I.,i;h,  18I1J •lOS'a 

8t.L.V..tT.lt.-l8t,(r.,7s    . 
2il.  7s,  IHllH 
M.  V 
Pitts.  II 
Rome  \\ 


Clin.,  1 


•104 

(15 

108 


64 

»i8„K.,t;8i^  00 
iii.V 

•78 


104  V 105 
05 
100 
105 


122 


1st 


K. 


96 


1    11.  it  I).,  78,  1910... 1'25 

.  .  ..V  l>a«.l)iv.,(;s,1910    114 

i..i,li;..t  l'.W.,.-)S,1921    '   98 

■    :  I'f.  I'lv.,  5a,  1910.'  9tJ 

.■■  I..-iir.lllv.,58, 1921      96 
i     v  Miii.I)ir..59.1921      94 

.  'I   .N'lii  tlnvest.- 
,.  (Niiil.  7s,  1885.... 

:!-"!.  bnnils.  7a,  1915 
'  i.sion  bonds,  78, '85!  104 

Ts.    1HS5 

!■. .11.  (.'0111.78.  1902..!  129 

-lil.Kiilil,  7s,  1902.  »128"a 

M'      nctiiml.  6s,  19'29..'  110     112^> 

^:.      i-iiiil.  lis.  iii29.reK'  !112'.jJ 

1-1        !iL-(iniil,  OS.  1929..;  102      ]03>4' 

-II,    <iiiiil,  5s.  1920.reK  

sink  i-fd.  ileb.,  38,  1933,     92»4    93 

I.-Siiiiialm  it  L.S.— l8t,68  

Pfs  M,.vMin'ap.— ldt,78i  -  — 
I..V,..  MirtlHiiil-Ist,  88.. I  125 
1'.  .1,.,-iila     rst.eonv.  7s  *120 

11,      ,v  .Milwkco— l8t,7s    124 

\Viii.,k.st.l'.-lBt.7s,'87    107    |108'u 

2il.  7s,  1907 11211.J' 

Mll.ifcMail.-lat,0a,19O5' I 

C.C.C.it  lnil'8-lst,78,B.f<I.'  118     .... 

Consol.7s.  1914 '115     119 

Coiisol.  Blnk.M.,78,1014| 

Oemml  ecinaol.,()S,  1934:   108 

C.SI.I'.M.itO.-Con.sol.  (is    112     113 
C.St.P.tM.-lsl.lia.  1918  '114     [118 

No.  Wia.-lst.  lis,   1930.'  I.... 

St.P  it  S.C.-lat.0a.l919    llS^i  117 


116 
*i07'% 


Ev.it  T.  H.— 1st,  cons.,  (ia 

Mt.Veru'n— lat,(i8, 1923 

rrtit  I'.Marq.— M.(i8,1920 

Gal.  Har.it  S.Ant.— l8t,08 

•2(1,  7s.  1905 

Mox.  i.t  Pac.— 1st,  5a 

'.'i1,Ub.  1931 

Gr'nBayW.it.St.P.— l8t,fls 
Gulf  Col.ife  8.  Fo— 78, 1909 
Hann.  .t  8t.  Jos.— 88,conv. 

C0U80I.  (is,  1911 

Houston  t&  Texas  Cent I  , 

l8t,  M.  L.,  78 ;«108V 

lat.  Western  Dlv..  7a  ...  *104'« 

Ist,  Waco  it  No.,  78 1  113    I I 

2d,  consol.,  niaine  llne,88,* '122 

•2d,  Waco ct  No..  88.1915    ! 

General,  Ga,  1921 *i)6='4    SS"*' 

Houst.  E.it  W.Tei.— 1 8t,78 

•2d.  68,  1913 

Illinois  Central— 

Spiinulield  Div. — Cp.  68. 

Middle  I)lv.— Reg.,  B3-..I 

C.8t.L..t  N.O.— 'Ten.UYs 

l8t,  consol.,  78, 1897  .. 

'2d,  «8,  1907 

Gold,  58,  1951 

Dnb.  <t  S.  C— '-'d  Dlv.,  78, 

Ced.  F.  it  Minn.— Ist,  79'  '121 

I  Ind.  Bl.  it  W.— 1  St  pre!.,  78 

l8t,4-5.6s,  1909 

2d,  4-5.«s,  1 909 

I  Eastern  Dlv.,  68,  1921.. 
,Indianap.D.ife8pr.— l8t,79 

'.id,  ufl,  1911 

lut.itOt.No.-laf.  6s,  gold 

I    CouTion,  (is,  1909 | 

KenfkvCent.— M.68,1911l 
Luke  sliore— 
M.  S.  &  N.  I.,  a.  t..  In... 
Cleve.  .ft  Tol.-.StDk'g  fd 
New  bonds.  7s,  1886.. 

Cleve.  P.  tt  Ash.— 78 

lluir.  *  E1I0— New  bds  . 
Kal.  A  W.  Plfteon- Ist..!  ... 
Det,M.itT.— l8t,78,1900,*... 
Lake  Shore— Dlv.  bonds    120 
Conaol.,  coup.,  1st,  78.,*  — 
Conaol.,  reg..  Ist,  "78...    — 
Coneol.,  coup., '2d,  7s..    — 
Conaol..  reg.,  *2d,  7a  ...I  120 
Long  Isl.  IIU.— l8t,78,  '98  " 


103 


108 
70 


.  *103>a 
•103     1 

,;*iii 

118 


lOOHi 
76 


102% 


h    l«i,  consol.,  58, 1931 .... 

1 1  Louis.  West.— Ist.  Os 

Louisville  &  Naslivillo— 

Consol.,  7a,  1898 

CecUian  Br'ch-Ta,  1007i 
N.O.JiMob.-l8t,6s,1930' 


Chlc.it  K.Ill.— l8t,8.r.,cur.    100 

Chlc.!<t.L.&  P.— l8t,con.5a 

Qhic.  .t  AtJ.— l8t,  68,  1920 

•2.1,  (ia.  1923 

Cblc.it  W.lnd.-lst.s.f.,  68 

Genl  niort.,  (is,  1"J32 

Col..t  (inen.— I8t.6a,1916 

•2d,  (is.  19'20 

Col.  Il.Val.  it  Tol.-lst,  .58 
Del.  L.it  W.-V8.conv.,'92 

Mortirage  7s.  Itt07 .. 

8}T.lilnB..t  N.Y.— lst,7s 

lioiris.&  Essex— Ist,  78 


76 


134. 


103 
92 


102 


..128 

.126' 

.125 

120 


77 
120 
133 


116>a'llS 
100 


2d,  6.8,  1930 

E.  IL.t  N.— lat,  68,  1919  *103 

General,  «s,  1930 |     85 

Pcnsacola  Dlv.— 6s,19'20    

8t.  L.  Dlv.-lst.Gs.  1921 

•2d.  3a,  19,80 

Nashv.  ife  Dec- 1st.  78. 

S.it  N.Ala.-S.f.,68,1910 

Leban'u-Knox— 68,  1931 

l.onisv.C.it  L.^Ga,  1931 

Trust  bonds,  (is.  I..122. 

L.Elle.t  W.-Lstlis,  I9I9 

.«andusky  Dlv.— Ga,  1'.II9 

IJlf.Bl.*  M.-l8t.  Gs.  1919 

Louisv.N.Alb..tC.-lat,Ga 

>Ianb.it.B'ch('o.— 7a.I',P09 

N.Y.itM.B'h-l8t,7s.ll7 


80 


82  >a 
■90 
104  ■»' 


N.V.C.&  H.-l8t,  cp.,78; 
let,  reg.,  1003 1«132 

Hnd.Kiv.-78,2d,8.f.,'85* 

Horlom— lat, 7s, coup...  *126 

lat,  7s,  reg.,  1900 *129 

N.Y.  Elov'd-lst,  78,  1906    118'i 

N.Y.P.it  0.-Pr.rn,  6s,  '93    

N.Y.C.it  N.-0en.,68,1910      30 

Tniat  (  o.  receipts I     30 

N.Y.it.  N.  Eugra-lst,  78  *100 

Ist,  Gs,  1903 1  

N.Y.C.it.St.L.-l8t,6».1921    lOSV 

2d.  (Ia,  1923 * 

N.Y.W.tih.it  Buff.— Cp.,5B      46 

Boglstered.  5a.  1931 

N.Y.suaii.ifeWest.-lst.ea   

'  Debenture,  08,1897 

Midiamlot  X.J.— l8t,  89    

N.Y.N. H.itH.— lat,  rg.,  48  "lOa 

Nevada  Central-lst,  G8..1  

N.Pac— G.l.gr.,  l8t,cp.,68:  102>9 

Registered,  6.s.  1921 .* 

N.O.  Pac— lat,  (is,  g.,  1920    

Norf.AW.- Gen'l,68,193l! 

New  Rtver— Ist,  68,1932  * 

No.RallwavtCal.)- Ist,  6s  *107 
OtalOit  Mlss.-Consol.  a.fd.  'US 

Consolidated  7a,  1898. . .  ■118 

2d  conaolidated  78,  1911)' 

Ist,  8piinglleld  Dlv.,  78'  108»4 
Ohio  Contral-lst.  68.1920* 

Ist,  Terni'l  Tr.,  68,  1920    

lat,  Jitln'lDiv.,  G.S,  1921    

Ohlo8o.-lst,0s,l«'21 ....      74 

Oreg'n*  Cal.— lst,G8,1921|  

Or.itTransc'l- 6s.'82.1922!  71 
(Oregon  Imp.  Co. — lat,  6s.'  GO 
Orog'n  RR.it  Nav.—lat.68!  103 

Panama— S.f.,  aub.Ga,1910,  

Peoria  Dec.  &  Ev.— 1  st,  Gs    101 

:    Evans.niv.— lst,6a,  1920,* 

PooKa  it  Pek.U'u— 1st,  68! 
iPacifi..  Hailioads—  I 

Central  Pac— G.,  6s 

San  Joaquin  Br. — 68..' 
Cal.  it  (Ji-cgon- 1st,  6s 
State  Aid  bds.,  7s,  '84; 
Land  grant  bonds,  6s., 
West.  Pac— Bonds,  Gs, 

80.  Pac  of  Cal. lat.Os    102 

8o.Pac.of  Ariz'a,-lst,  08   98 


108 


103  ■« 
85 


110 
100 
100 
100 
102  "4  104 


89 


98 
60 


104 
100 


109 


100 
loo's 
KM) 
105  "4 


111 

iisd" 

no 

no 


78 

lis 

•88 
100 


98     I.Roili.it  Pitt, 

105  Ciins.il..  lat, 
129'-2  llUch.itAlleK. 

'     RKIUit  lianv.~( 

Dobcnt,ui-o  6b,  1927  . 

,,    Atl,itCli,~l8t,pf.,78,'97 

100:4'         Incomea,  19(W 

Si-i  Scioto  Val.— Ist, cons.,  7«. 
01     IstL.  &  Iron  Mt.-l«t,  7b    l'""* 

2d.  7s,  1897 103 

Arkansas  Hr'ch— 1st,  "/a    

Cairo  A  I'ulton-lst,  78    lOSHi 
Cairo  Ark.  ,Jt  T.-lst,  78 
Oen'lr'y&l.  gr.,6s,llWl      01 
.St.L.Alton  it  T.IL-l8t,78 

2d,  pref.,  78, 1894 - 

'2d.  Income.  78,  1891  ....    102 
lleiliv.it  .So.  lU.-lat,  8s 
Pt.P.Mlnu.it  .Man.-lst,78 

132  2d.  Ga.  1909 

Dakota  Ext.- 6s,  1910.. 

106  Ist.consol.,  68,  1933.... 
l8t.  cons.,  Gs,  reg.,  1933. 
Mlu'a  Un.— lat,  (is,  19'22  'HO 

120       St.P.A  Dul.-lat.5s,  1931,*101 
So.  Car.  R'y— l8t,  Gs,  1920 

;d,  68,  l'J31 

Shonanil'liV.— lat,78,1909 

General,  6s,  1921 

Tex.Cen.-lst.s.f..  78,1909    "98 

latniort.,  7s.  1911 »5 

Tol.  Del.  it  Burl.- Maln,6s 
1st,  Davt.  Dlv.,  68,  1910 
Ist,  Tei-'l  trust,  Gs,  191(1 
Tex.it  N.  O.— lat,  7s,  19(1." 
Sablno  Div.-.lat.6a,19I'J 
Va.  Jlld.— M.  Inc.,  6s.  1927 
Wab.8t.L.itPac.-Gen'16« 
Chic.  Dlv.— 5s,  1910 
10278  Hav.  Div.-6s,  191(1 
103>4      Tol.P.,tW.-lst,7a,1917 

69^8       Iowa  Dlv.— 68,  1921. 
102  Ind'nolls  Dlv.-6a,  1921 

102  DetloltIllv.-6s,  1921 

Cairo  Dlv.-.'iB,  1931  .. 
Wabash-Mort.  78.  1909 
Tol.  it  W.— 1  at,  ext.,  78 
120  Ist,  St,  L.  Dlv.,  78,  '89     '90 

2d.  ext..  78,  1893 

CO  Eiimpiu't  bds,  78,  '83. 

Conaol.  conv.,  7s.  1907      60 
Ot.Weat'n— lat,  7a,  '88     99»e  100 

80  '2d,  7a,  1893 190 

Q.&  Tol.-lst,  78,  1890 
74  Hau..tNapIe8-lat, " 

65  lU.&S.i.Ia.- Ist,ex.,fl» 

107  St.L.K.C.itN.— R.e.,7s 
Omaha  Dlv.— 1st,  7s    102'» 
Clar'da  Br.- 6s,  1919 

101  St.Chas.Bge.-l8t.6s    *8l 

101  No.  Missouri— 1st,  7a.    117^4 

We8t.U  n  .Tol.— lOOO.coup. 
1900,  reg 

N.W.Telegraph- 7a.  1904 

Mat.Un.TeL-S.fd,6B.1911      60 

Spring  \A\.  W.W.— l»t,63 


l| 


1011,  INCOME  BONDS. 


80. Pacof  N ..Mex...l8t,68,'    97  "a iJnUrrst  pnyablt  if  eamtd.) 

Union  Pacltlc—lst.6s  ..'  HO     112"2 

Land  grants,  78,  ■87-89   106'a; Alleg'nvCent- Inc.  1912 

SlnklngfuudB,  8s, '93.1  .10o'4  Atl.  .t  Pac— Inc.,  1910... 


65 
40's 

"ui' 


90 
70 
41 
78 
80 
100 
77 


76 

86 

100 

oa 

86 


101>a 


83 


:illit 


Reg.,  8s.  1893. 

CoUateral  Trust,  68...!  

do  58,1907    

Ean8.Pac.— 1st,  6s, '95  *108 

lat,  6a.  1896 *108 

Denv.Dlv.68,as'd,'99   102 

1st,  consol.,  Gs,  1919,  

C.Br.U.P.-F.c,7B,'95|  

At.C..tP.-lBt,(is,1905    

At.J.Co.A  \V.-l8t,68* 

Oreg.  Short  L.— Ist,  Gs      70: 

Ut.Bo,-Geu.,7s,  1909      05 

Exten.,  lat,  7s,  1909,     95 

•  Mo.  Pac— Ist,  cons.,  6s.,     96 

M,  7b,  19(IG I  

Pac.  of  Mo.-lBt,  68... I  10413 

2d,  7a.  1891 

StL.iJi  S.F.-2d,  68,  CI  A* 
3-68,  Class  C,  1908.... 
S-Bs,  Class  B,  1900.... I     97 
1st,  6s,  Pierre  C.  .t  O. 
Ecjulpmeut,  73,  1895.. 
Oeu"l  mort.,  Gs.  1931.. 
80.  Pac.  of  Mo.— Ist.Gs'  103 
Tex.*  Pac.-l  at,  68,1 905    -93 

Consol.,  6s.  l'J05 

Income  A  Id.  gr.,  reg. . 
l8t,RloG.Dlv.,68,ll)30 
PeDnsylvania  RK.— 
Pa.Co.*8  guar.4  >.ia,lst,cp 

Rcglstetwl,  1921 

Pltt.C.A  st.L.-lst,  c_7a 

1st,  reg,  7s,  1900 

2d,  7a,  1913 

Pitta.  Ft.W.t  CWo.-l8t 
ad,  78,  1912 


'Centralof  N.  J.-1908...., 

'Cent.  Ia.— Coup,  deb.certs. 

I  Ch.St,.P.itM.— L.gr.lnc.Gs 

1101.J  f'hlCit  E.  Ill.-luc.  l'J07| 
110  DeaM.it  Kt.D.— Ist,lnc..(i8, 
103  i  Det.  Mack,  it  .Marn.— Inc. 
E.T.V.*aa.-Inc.,6s,193l 
EUzab.  C.  it  Nor.— •2d.  Inc. 
Gr.BavW.A  St.P.-2n,incl 
Ind.  Bl.  &  W.— Inc.,  1919| 

Consol.,  inc.,  68,  1921 .. . 
Ind'sDeCit  Spr'd- 2d,luc. 

Trust  Co.  cei-tltlcates  . . 
Leh.  *  Wilkesb.Coal-',88 
Lake  E.it  W.-  Inc. 7a,  '99, 

Sand'kv  Div.— lnc.19'20i 
Laf.Hl.ift'Mun.-Inc,7s,'99, 
MU.  L.  Sh.tt  W.— Incomes 
Mob.it  0.—l8t.prf..debeu.    

2d.  pref.,  ilebentilros |  

3d,  pref..  debentures ,* 

4tli,  pref.,  (lebcntui-es  ..    •22 

N.Y.I.akeE.AW.-Inc.«»    

N.Y'.P.AO.— lBt,inc.ac.,7B  *.... 
Ohio  Cent.— Income,  lll'JO,       T 

.Min'l  Dlv.-Inc,7s,1921 
Ohio  So.-^2d  inc..  6a.  1921 
Ogilcna.,t  L.C.-Inc,  1920; 
PeoiiaD..»Ev.— Inc.,  19'20 

Evausv.Dlv.-  Inc.,  19-20  • 

Peoriait  I'ek.rn.-Inc.Gs'  

Roi  li.it  Pittali.-llic.,192ll  •40 
Rome  W.  .t  Og.— Inc.  7s. 1   "33 

So.CarUv.- Inc.,  6s,  1931, • 

St.L.itI.JIt — lat,7a,pr.l.a.    

St.  L.A.A  T.  11.— Div.  bds.    


IS 

14 
100 

:::::: 

18 

•16 


'76 


7i. 


16 

"•Ji' 


30 


23 


70 
30 
36 


60 
8 


40 
40 


46 


'  No  prices  Friday;  these  are  latest  qnotations  mado  this  week. 
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New  York  Local  Securities. 


Bank  Stock  l>lBt. 


COMPAIS'IEB. 

JTarkert  thus  (*)  are  Par. 
not  NationaL 


America* 

Amer.  Excliaiige... 

Broadway 

Butchers'  <fe  Drov's' 

Central 

Cbase 

Chatham 

Chemical 

Citizens* 

City 

Commerce 

Continental 

Corn  Exchange* 

East  River 

Eleventh  Ward* — 

Fifth 

Fifth  Avenne* 

First 

Fourth 

Fnlton 

Gallatin 

Garfield 

German  American*. 
German  Exchange* 

Germania* 

Greenwich* 

Hanover 

Imp.  &  Traders' 

Imng 

X-eather  Mantif'rs'.. 

Manhattan* 

Wai'ine 

Market 

Mechanics' 

Mechanic8'<&  Trads' 

Mercantile 

Mercnants* 

Merchants'  Exch... 

Metropolis* 

Metropolitan 

Mun-ay  liill* 

Kassau* 

Kew  York 

New  York  County  . 
N.  Y.Nat.  Kxch.... 

Ninth 

Korth  America* 

North  Kiver* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Produce* 

Kepublic 

Bt.Nlcholaa* 

Seventh  Ward 

Second 

Shoetfe  Leather 

State  of  New  York* 

Third 

Tra<lesmen'a 

Union 

United  States 

Wall  Street 

West  Side* 


100 

100 

25 

25 

100 

100 

25 

■■00 

•^5 

10,, 

100 

100 

100 

25 

2S 

100 

100 

100 

100 

30 

50 

100 

73 

100 

100 

25 

100 

100 

50 

100 

60 

100 

100 

25 

25 

100 

60 

60 

100 

ICO 

100 

[50 

100 

100 

100 

100 

70 

SO 

23 

50 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


Bid. 


180 
160 


•J70 


ld5 
120 


156 
230 


130 
160 


Ask 


131 


138 
123 
IhO 


135 
130 


Insurance  Stock  List. 

[Prices  by  E.  8.  BaUey,  7  Pine  St.] 


COMPANIES. 


109 
170 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragu't 

Firemen's 

Firemen's  Trust 

Franklin*  Emp..  . 
Gentian-American  . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard ... 

Irving 

JeiTerson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Lorillard 

Manufac.  &  Build 
Mech.  *  Traders' 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y'.  Fire 

Niagara 

North  River 

pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rntger's 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City 


60 
100 

25 

25 

17 

20 

70 
100 

50' 
100 

40 
100 

30 

50 

17 

10 
100 
100 

60 

50 

25 
100 

16 

60 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

60 

50 

60 

50 

50 

37"a 

35 
100 
I  50 

26 
i   26 

:ioo 

i  20 
I  60 
j   50 

25 
I  60 
'100 
100 

25 

25 

■25 

10 

50 


140 
lOtt 
115 
ltj5 
165 
145 
120 
V20 

70 
226 
230 

70 

90 
107 

80 

70 
110 
2'I5 
130 
110 
230 

60 
110 
135 
135 

65 

60 
120 
200 

85 
100 

70 
100 

80 
103 

60 
105 
105 
145 

85 
150 

80 
120 
105 
170 
100 
166 
108 
140 
115 

yo 

60 

55 
117 

70 
126 
120 
200 


160 
113 
153 
173 
170 
150 
12.1 
125 

90 
240 
250 

80 
100 

lis 

85 

80 
113 

10 
140 
116 
290 

65 
115 
14.5 
140 

65 

70 
130 
210 

90 
110 

75 
108 

90 
112 

65 
110 
110 
150 

P5 
160 

95 
130 

no 

180 

108 

165 

115 

150 

120 

100 

65 

63 

125 

75 

133 

125 

210 


Gas  and  City  Railroad  Stocks  and  Rondsi 

[Gas  Quotations  by  Geo.  H.  Pbextiss  &  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES.        Par.     Amount. 


Period 


Brooklyn  Gas- Light 

Citizens'  Gas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  <fe  Hoboken.. 

MaiUiattan 

Metropolitan 

Bonds , 

Mutual  (N.  Y.) 

Bonds 

Na.ssau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Central  of  New  York 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds 

Fnlton  Municipal 

Bonds 

Equitiilih'... 


25 

20 

1,000 

60 

20 

60 

100 

6(10 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

60 

50 

1,000 

100 

100 


100 


100 


12,000 
11.200 
I  315, 
2,000, 

7.-|0, 
.  ,000, 
2,500, 

.50, 
3,500, 
1,500, 
1,000 

700 
4,000 
1.000 

375, 

12 

466 
1,000 
1,000, 
1,000, 
3,000 

750 
3,000 

300 
2,000 


,000'  Var's 
,000  Var's 
,000  A.  &0. 
,000  F.  *  A 
,000  J.  &  J. 
,000  J.  &  J. 
,000  M.itN. 
,000,F.&A. 
000,  Quar. 
000  M.&N. 
000  Var's 

.oooIm.&n. 

,000'M.<feN. 
.OOOlJ.  <fe  J. 
000  M.&N. 
,000;  Var's 
,000  F. A. "V. 
,000 1  Quar. 
,000  A.  &0. 
000  M.,tN. 
OOOi 

ooo:m.&n. 

OOOI 

.000  j  J.  &  J. 
,oool  


Bate. 
* 


5  MaylO,'84 
3  Jan.  1,'84 
Siu  Apr.  1,'81 
3  li-eb.  1,'84 
7i«IJau.  1,'84 

5  Apr.  1,'84 

6  May:3,'84 
3 
2ia'Apr,10'81 

I  6  1902 

8  Sept. 1, '82 
21a  May  1,'84 
5  May  1,  '84 
3"aljau.  ,'76 
3'a  May  1,'81 


Api.  1, '84 
Feb.,  '84 
A])!-.  21'84 
Apr.  1,'84 
.Ian.  1.  '84 
Mch.  7,'g4 
1888 


90 
150 

80 
106 

93 

70 


105 

90 

2l0 

1071a 


108 
90 


130 

133 

92 

107 

110 

115 

120 

lUO 

170 

280 

235 

lOV 

110 

1X0 

133 

100 

104 

100 

S'2 
155 

t-3 
110 
100 

85 
128 
108 

94 
214 
110 
140 
112 

93 


[Quotations  by  H.  1..  Gbant,  Broker,  145  Broadway.] 


-stk 


Bl'cker  St.A  Folt.F. 

Ist  mort 

Br'dway  &  7th  Av.— St'k- 

Ist  mort 

Brooklyn  City— Stock 

Ifltmort 

Bklyn.  Crosstown— Stock 

Ist  mort.  bonds 

Bnshw'k  A  V.  (Bkln)— Sl'k 
Central  Crosstown— Stk. 

1st  mort 

Cent.Pk.N.&E.Riv.-stk 

Con.sol.  mort.  bonds 

Christ'ph'r&lOth  St/-Stk 

Bonds 

DryDk.E.B.A  Bat'y— Stk 

Ist  mort.,  consol 

■Scri]> 

Eighth  Av.— Stock 

Scrip 

42d  &  Cir'nd  St.F'ry- Stk 

1st  mort 

HoU8t.W.St.&P.F'y_8tk 

lat  mort 

Second  Av.— Stock 

Sd  mort 

Consol 

Sixth  Av.— Stock  &  scrip 

Ist  UlOfL 

Third  Av.— Stock 

Ist  mort 

Twenty-third  St.— Steck 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500&C. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


900,000;.!.  A  J. 

700,000lj.  &  J. 

2,100,000]  Q.-J. 

1.600.000  J.  <SD. 
2,000,000  Q.— P. 

800,000'j.  &  I. 
200,000'.\.  &0. 
400,000  J.  Jt  J. 
600,000  Q.— F. 
600,000  Q.— J. 
250,000  M. AN. 

1.800.0001  Q.— J. 
1,200,000  J.  *  D. 

650.000  F.  *.A. 

250,000  A. <fcO. 

1,200.000  Q.— F. 

900,000  J.  A  D. 

1.200.000  i'.&  A. 
1,000,0001  Q.— J. 
1,000,000  P  &  A. 

748,000  M.AN. 
236.000  A.  <tO. 
250.000  Q.-F. 
5O0.OO0'j.  A  J. 
l,8B2,0O0'J.  A  J. 
150,000!  A.  A  O. 

1.050.0001  M.  AN. 
1,500,000  M.A  s. 

500,000  J.  A  J. 
2,000,000'  Q.— P. 
•J,000,000'j.  A  J. 

600,000|F.  &A. 

•2:a>  000  M.A N. 


Jan.,  '84 
July,  1900 
April,  '84 
Jiuie,1914 
May,  '84 
Jan.,  le02 
April,  '84 
Jan.,  1888 
May,  '84 
April,  '84 
Nov.,1922 
April,  '81 
Dec,  1902 
Feb.,  '84 
Oct..  1898 
May,  '84 
June,    '93 

1014 
April,  '84 
Feb.,  1914 
May,  '84 
April,  '93 
May,  '84 
July,  '94 
Jan.,  '84 
April,  '85 
May,  '88 
Mch.,  '84 
luly,  '90 
May,  '84 
Jan.,  — 
Feb., 
May, 


23 
llHj 
158 
103 
210 
106 
135 
105 
160 
145 
111 
140 
120 
137 
110 
210 
114 
105 
263 
105 
250 
112 
110 
111 
200 
10) 
107 
320 
110 
273 
111 
170 


25  V, 
1131a 

165 

105 

213 

110 

105 

112 

165 

155 

1121s 

143 

121 

142 

116 

220 

llOHi 

110 

285 

110 

205 

117 


00 
'84 
'93  110 


1131a 

'.'08 
103 
108 
335 
116 
280 
113 
176 
113 


Quotations  lu  Boston,  Philadelphia  and  Ualtiinore. 


SECURITIES. 


BOSTON. 

Atch.  A  "ropeka- 1st,  78. 

Landgraut,  7s 

Atlantic  A  Pacific— 6b  --. 

Income 

Boston  A  Maine— 78 

Boston  A  Albany— 7s  ... 

6s.. 


Boston  A  Lowell— 78 . 


12012 


Boston  A  Providence— 78 
Burl.  A  Mo.— Ld.  gr.,  7s 

Nebraska,  63.-  Exempt 

Nebraska,  es.Non-ex'pt! 

Nebraska,  48 , 

Conn.  A  Passnmpsic— 78, 
Connotton  Vallej'- 6s  — 

5s., 


East'rn,  Mass.— 68,  new.. 
Fort  Scott  A  Gulf— 7s-... 
K.  City  LaWT.  A  So,-6s-- 
K.  City  St.  Jo.  A  C.  B.— 7s 
Little  R.  A  Ft.  S.— 7s,  1st 
K.  City  Sp'd  A  Mem.— 63 
Mexican  Central— 7s 

Income 

N.  Y'.  A  N.  England— 6s.- 

78 

N.  Mexico  A  So.  Pac.— 78 
Ogdensb.A  L.cn'.— Con.68 

Income 

Old  Colony— 78 

68., 


*  Tills  column  shows  last.dividend  on  stocks,  bat  date  of  maturity  on  bondt. 


no^r 

110 


95 
911a    92 
43 


SECURITIES. 


llQia 


109 


Pueblo  A  Ark.  Vol.— 78.. 

Rutland— 88,  Ist 

Sonora— 78 

STOCKS. 

Atchison  A  Topoka 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Ciun.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpslo 

Connotton  Valley 

l)et.  Lansing  A  No.,  pref. 

Kastern,  Mass 

Fitchburg 

Flint  A  Pore  Marquette. 

Pref  en'ed 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sionx  City. 
Kan.  C.  Springf.  A  Mem 
Little  Rock  A  Ft.  Smith 
Louisiana  A  Mo.  River.. 

PrefeiTcd 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hough  t'n  A  Outon. 

Pref  errcil 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ...' 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colour 

Portland  Saco  A  Fortsm. 

Rutland— Preferred 

Revere  Beach  A  Lynn  ..- 

Tol.  Clnn.  A  St.  Louis 

Vermont  A  Mas,^ 

Worcester  A  Nashua 

Wisconsin  Central 

Pref  eiTCd 

PHILADELPHIA. 

RAILRO.'VD   STOCKS.  1 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

Ist  preferred 

2d  prefeiTed 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  Wllllamsport.. 

Preferred 

Huntin.gd'n  A  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MlnchUl  A  Sch.  Haven... 

Nesqnehoning  V^alley 

Norfolk  A  Wc3t'n — Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philailelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Pltila.  A  Reading 

Phila.  A  Trenton 

Phila.  Wilm.  A  Bait 

I>itl.sb.Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester — Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. . 
CANAL  STOCKS. 

Lehigh  Navigation 

Penusvlvanla 

Schuylkill  Nt'iv..  T>ref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3.10s,  '98 

73,  E.  ext.,  1910 

Inc.  73.  end.,  coup.,  '94 
Ashtab.  A  Plttsl).— lst,6s 

Ist,  6s,  roa.,  1908 

Belvid'e  Del.— lst,68,1902 

2d,  6s,  1885 

3d,  6s,  1887 

Boll's  Gap— 1st,  78,  1893. 

1st,  6s,  1905 

Consol.,  68,  1913 

Buff.  N.Y.A  Phil.— l8t,68 

2d,  7s,  1908 

Cons.  68.1921 

Ist.  Tr.  6s,  1922 


*73 

174 


loo's 


118 
"97 
^3U 


10 


11614 

223, 

100  Hi 


*77 


20 

70 

145 

li 
112i 


144 

"id 
"so' 


lOM 


40 

68 


50"a 


14  H, 


Hh 


101 

iY2" 


160 

eo' 

35 

12 


80 
30 
17'a 


76 


03  Hi 

67 


66 
551- 


192^1 


Id 


1-20 

ii7' 


BufT.PItts.A  W.— Gen. ,6s 
Cam.  A  Ambov— 63,  c.,'89 

Mort., 6s,  1889 

Cam.  A  Atl.-  l8t,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6s.'97. 
Catawissa — Ist,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  A  coup  — 
Charfrs  V.— l8t,  7a.  1901 
Connect'g  6s,  cp.,  1900-04 
Cor.Cowan A  Ant..tleb.  6s, 
Delaware- 0s,rg.  A  cp.,V. 
Del  A  Bound  Br  — l8t,78 
East  Penn.— 1  St,  7s,  1888 
EastonAAnib'v— 5s,  1920 
El  AWm3p't-l"st,6s,  1910 

5s,  perpetual 

Harrisb'g-1  st.  Os,  1883 
H.  AB.T  — 1st,  7s,  g.,  1890 

Cons.  5s,  1896 

IthacaAAth.— 1st,  gld.,78 
Junction— 1st,  6b,  1882 

2d,  6s,  1900 

Leh.V.— l8t,6s,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  CAR.,  1928. 
N.  O.  Pac— 1st,  6s,  1920 
No.  Penn.— Ist,  6s,  cp.,*85 

2d,  7s,  cp.  1896 

Gen,  78,  1903 

Debenture  6s,  reg... 
Norfolk  A  West.— Oen..6s 

N.  R.  Div.,  1st,  6s.  1932 
Oil  City  A  Chic— 1  Bt,  Bs. . 
Oil  Creek— 1st,  Os,  coup. 
Pennsylv.— Gen.,  6s,  reg. 

Gen  ,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905 

Cons.,  6s,  coup.,  1905... 

Cons  .  6s,  reg.,  1919... 
Pa.  A  N.  Y'.  C— 78, 1896. 

7,1908 -■•- 

Perkiomen— 1 8t,  6s,cp.  87 
Phil  AErie— 2d.7s,cp.,'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— 1 8t,  6s,  1910. . 

2d,  7s,  coup.,  ".893 

Con.s.,  7b,  reg.,  i911 

Cons.,  78,  coup.,  1911  .- 

Cons.,  68,g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup., 1908  — 

Income,  78,  coup.,  1890 

Cons.  5s,  lat  8er.,c.,1922 

Cons.  68,20  ser..c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893t 

Scrip,  1882 

Coiiv.,  78,  R.  C.,1893..» 

Conv.  78,  cp.ofr,  Jan.,'85 
Phil.Wil.A  Bait.— is.tr.ct 
Pltts.Cin.ASt.L.- 78,  rei 
Pitts.  Titus.  A  B.— 73.CP. 
ShamokinV.  A  Potts.- 79 
Shen.  Val.-l8t.  7s,  1909 

Gen'163,1921 

Income,  6s,  1923 

Inroiue,  5s,  1914 

Sunburv  A  Erie— Ist,  7: 
Sunb.  Haz.  A  W.— Ist,  6s 

2d.  8s,1938 

Syr.Gen.A  Com.— Ist,  78, 
tlnion  A  Titusv.— Ist,  78, 
United  N.  J.— Cons.63,'94 

Cons.  63,  gold,  11K11. 

C0U3.  6s,  gold,  1908. 

Gen.,  4s,    old,   1923.... 
Warren  A  F.— 1st.  7s,  '96 
West  Chester— Cods.  7s. 
W.  Jersey— Ist,  69.  cp.,'9( 

lat,  78. 1899 

Cona.  6s,  1909 

W.J  erseyA  At  1.— 1 8t,6s,C. 
Western  Penn.— 6s,  coup, 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901  — 
CANAL    BONDS. 
Ches.  A  Del.— lat,  63,1886 
Lehigh  Nav.— 6s,reg.,'84 

Mort.  RR.,  reg.,  1897  ., 

Cons.,  73,  leg.,  1911  ..-, 

Greenw'd  Tr.,  7s,  reg. . 
Morris— Boat  Loan  rg.,'85 
Pennsvlv.- 6s,  cp.,  1910 
Schnvlk.  Nav.— 1  st,6s,rg. 

2d, "68,  reg.,  1907.... 


106 
10 -i 

117 


125 
105 


115 
100 


116 


121 
133 
1'25 


100 
9S>Hl 


108  <a 


91 


103  Hi 


103 


123 
122 
119 
119 
106 

122H! 

129    I , 

101     I 

lllHl , 


lOS 


45 

75 


83  Hi 


50 
78 


66 


110 

78 


50 


111 
115 
113 


104  Hi 


106 


BALTHHOBE. 

BAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Paikoraburg  Br 60 

Central  Ohio— Com 50 

Pittsburg  A  Coniiellsvillo 
Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.- 1st.... 

Inc 

Balt.AOhio— 6s„'85A.AO 
Cen.  Ohio.— ()8,  lst,M.AS. 
Charl.  Col.  A  Aug.- Ist. . 

2d 

Cin.  Wash.  A  Bait.— IsU. 

2d8 

3d8 

ColnmbiaA  Greenv.— Ists 

2d3 

No.Central— 68,  '85,  J.AJ. 

6s,  1900,  A.  &0 

6.a,gold.l900,  J.AJ.... 

5a,  Series  A 

5s,  Series  B  .,  

Pittsb.AConells.- 7sJAJ 
Union  RR.— lst.gua.JAJ 

Canton  eudoraed 

Virginia  A  Toun. — 68 


W.Md.— 6s,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar.  byW.Co.,J.AJ. 

6s.  3d,  guar.,  J.  A  J 

Wilm.C  AAlg.-6s 

iWil.  A  Weinon— Gold,  7a, 


109  H, 


95 

99 

6434 

31=8 

99" 

63 

102  Hi 

116 

117 


102 
1'20 


113 


116 


80 
105 
116 


73 
187 


134 
9>a 


15Hi 

111 

8ti 

103 

108 


100 

66ig 

33 
100 

67 


117"a 
104 
108 
123 


102^ 
13U 


....  113 
....  130 


»Ex-divldeud- 


t  Per  Bliikre. 


t  In  debmlt.        }  Ezriglits. 
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BAILROAD    EARNINUS. 

Tlio  latest  railroiid  earnings  and  the  totals  from  Jan.  1  to 
latest  date  arc  Kiv(>n  below.  Tim  statement  includes  the  f^ross 
eamini^  of  all  railrouds  from  which  rotunis  can  he  obtainad. 
The  columns  under  th«  heading  "January  1  to  latest  date"  fur- 
nish the  gTosn  earuiuRs  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boadt. 


LaltMl  Mamingi  Reporttd. 


Week  or  Mo      18!!4, 


AItt.i!t,Siiutliprn  April 

a  Alcli.T.A  H  Fe  Miin-h 

Hiiir.N. Y.A  IMiil  ' I'ctn-iiiiy. . 
Bui.CimI.K.v  No.jjd  Hk  Mny 
C'uiiadian  raoillc  'Jit  wk  Mity 
t'cnIiiU  liiwn  .. 
t'eiilml  I'liilllo 


Clicsiin.  >t  Olilo 
Kllr„l^'X.&l'..S 


riilcai,-"  A-  Alton 

C"  ■    '   V  c 

<  ;  II 

(  :llU 

(    Jill-.   ..M1..V    rl    V. 

t  llic.  iV  .N'OI  tliw. 
C'li..--t.IVMln.A(). 
(■lil('..(i  W.  Mk'h 
Ctn.ln(1.8t.L..V;t; 
('111.  N.O.  A-T.  1' 
an.Wnsli.&Halt 
Clev.AliiMiut  i>l 
riev.ciii.(;.&  iiiii 

Daiil)iiry  &  Nor 
DiiivorAKioGr 
DCS  Mo.  &  l-'t.  1). 
r.t.I.iinaV&No, 
11' ill  ■,  SioiucCity 

pji.-t<rn 

E.li  H.Vo.&Gii. 
Kv:n,v.  &T.  11 
Flim  ,v  P.  Marn. 
t'ior.li'wav  A:  N. 
FtWortli  i  Dm. 
Grantl  Trunk ... 
GrliavW.vSt.P. 
OiilfCoI  ASaiiFe 
Hoiis.E.&W.Tiix 
till.  Cent.  (III.). 

Do  (Iowa)  2(1  wk  May 
Ind.  niooni.A  W.  -.id  wk  .May 
K.C.  FI.S.&  Gulf  IstwkMay 
Kan.  V.  Sp  &  M.l  1,-t  wk  May 


•2a  wk  May 

Aorll 

A|.ril 

M'Tll 

■Jil  wk  Mav 

Marili 

-d  wk  .May 
Wk  Mar  8 
•Jd  wk  May 
2(1  wkMay 
.(1  wk  .May 
iKtwkMay 

April 

April 

■-'(I  wk  May 
•Jd  wk  Jlay 

Mari'h 

Kcbrnary.. 

Marili 

2d  wk  May 
1  at  wk  M  ay 
2d  wk  May 

March 

\i>ril 

"(1  wk  May 
■  IwkM'iy 

1  wk  Jill 
•llliwk  Anr 
WkMay  10 

d  wk  May 
1. It  WkMay 
Vnrd     .... 

1  wk  Mav 


Kentucky  Cent'l 
I.Hkc  Eric  >\:  W 
L.KK.AFtSniitli 
li.Kk.M.Kiv.&T, 

Long  Island 

Loumv.tt  Na.shv. 
Mar  Houi;li.&  U 
Slempb.  iSi  Cliarl 
Mexican  Cent.e. 
Met. Nat.,  No.  D. 

Boutlurn  Dlv 

Other  lima... 
Milwaukee  ii  No 
Mil.  L.Sli.&West. 
Mlun.&St.Ixiuis 
MLsBouri  Pact'.. 
Mobile  &  Ohio  . . 
Nash.  Cli.dc  8t.L. 
H.O.<Sc  Northeast 
K.Y.  ,!k  New  lOnu 
H.Y.L.Erie\\V</ 

N.  Y.  Pa.  &  O. 
N.Y  Siisfi.iVWest 
Norfolk*  W.St 

Shenandoah  V 
Northern  Ccntr'l 
Northern  Paeille 

Olilo  (■(iitral 

Ohlo^t  Miss 

Orc^'.iu  &  Cal... 
<>ic^''tn  Imp.  Co. 
(in  _on  K.iV.V.Co 
P(iins\  Ivauia... 
I'CMvia  I'ee.AEv, 
Phiia.  A  Krie  ... 
Phila.  A  ReadV 

Do     Cent.N.J 

Do     C.  &  Irom.March... 
Kichm'd  fi  Daily.  April 

Ch.  Col.tk  Aujt.  April 

Columl'iaAGr.  April 

Va.  Midland  .  lApril.... 

West.  No.  Car.  April 

Koch.  &  PittslVK  2(1  wk  May 

Koine  Wat.itOg.  March 

8t..Johnsli.ct  L.U.  i  March 

8t.L.AltoiKVT.II.lltliwk  Apr 
Do  (lirclis.)  1 1  .-it  wk  May 
Bt.  Louis  it  (•airO|2d  wk  Apr 
Bt.  L.  Ft.  8.  &  \V  1 2(1  WK  May 
Bt.L  itSau  Fran. [id  wk  May 
Bt.PaHl&  Dul'thr-'d  WkMay 

Bt.P.Mni.&Mau.' 

South  Cnroliiia  . 
eo.Pae  Cal  .X  I). 

Do    Bo.  Div./. 

Do    Arizona/ 

Do    N.  Uex.f. 
Tex.&  St.LdUis.^  4thwk  Apr 
Vnliin  Paoitlo...  March 
Utah  Central.  ..March 
VlckKirrw  A  Mcr.  i  April . 
VlokHb..sli*Puo.  April . 

West  Jersey Miireh 

WIflcon.ilu  CcnfllAprll . 


Feliniaiy. 
IstwkMay 

.\pril 

April 

2(1  wk  May 
2d  wk  May 
IstwkMay 

.\pril 

April 

1 8t  wk  May 
IstwkMay 
;)d  wk  Apr. 
2d  wk  May 
2d  wk  May 

.March 

March 

April 

April 

April 

.March 

February. . 
February.. 

.March 

ITdysMay 
ITdys.May 

March 

:id  wk  May 
Lstwk.Mav 
-d  wk  .-Vpr. 
February. . 
Febiiiary  . 

.\pril 

March 

2d  wk  May 

March 

March 

March 


April.... 

April 

February. . 
Februai  y. 
February. 
February. 


9 

1,40.1,0.%« 

17ll,2,'l(i 

■U,!)21 

IIKI.OOO 

2!»,2ly 

2.0,'i4.0lHI 

2'.)(!3(i. 

r.,s.8ii;) 

14<,l,(!0,^ 

;,ioo.o2s^ 

21.217 
00.057 

■iri.s.ooo 

431,.%00 

llS.ftOO 
30,6.(3 

l!):i,aO:) 

211.4!).'-. 

27,86 1 

8,.1U8 

318,714 
13,511 

453,005 

6,142 

28,765 

17,080 

244.21)3 

2S0.8-12 
13,440 
33.540 
19,134 
10.800 

305,8.57 

7,000 

31.7iy 

19,356 

187,30(1 
31,900 
43,202 
38.318 
23,668 
52,7S2 
15,603 
35,352 
24,935 
49,530 

259,305 
14,787 

101,703 

250.000 

7,800 

14.700 

9,960 

10,440 

21,740 

114,018 

170'.6bo 

186,107 
25,262 

259,481 
1,233,409 

386,742 
71.704 

110,811 
30,910 

462,564 

315,300 
27,508 
8(;,9s8 
01.997 

225.133 

432,600 

4,002,627 

13,070 

285.402 
1,450,180 

731,964 

914.465  1 

317,181 
54,816 
45.728 

130,841 
33,838 
21,95'J 

133,163 
19,457 
34,262 
12,92( 
5,60b 
8.470 
80,054 
22,171 

804.H99 
73,310 
72,978 

267,613 

152,101 
54,7i2 
1 3,35i 
1,972,712 
81.599 
36,104 
5,586 
82,493 

124,718 


1883. 

S 
73,414 
1,415,514 

147,009 
43,970 

118,000 

27,972 

!,050,313 

298.0;)0 
47.510 

148.403 

:,396.58.| 

28,086 

59,603 

448,083 

410,800 
98.0(10 
28,202 

193,141 

173,116 
20,779 
.9,301 

371.478 
11,293 

548,580 
5,118 
26,29 
19.526 

267.604 

273.322 

13,376 

52.020 

15,7(1 9 

0,400 

347,846 

7,659 

31,038 

24,884 

180,029 
35,443 
51,199 
26,003 

46,731 
22,827 
36,662 
30,310 
47,134 

237.770 

7,907 

80,766 

186,898 


Jan,  1  loLaUtt  Dau. 


1884. 


9,800 

18,823 

169,151 

128,866 

161,435 
5,881 

296,311 
,283,616 

388,118 
76,974 

110,208 
37.201 

506.86.'. 

202,340 
23,603 
92,392 
57,31)0 

221,913 

399,290 

,189,380 

13,504 

308,069 
,669,241 


160.483 

267,409 
52,953 
43,092 

125,825 
21,766 
11,071 

120,624 
18,147 
30,376 
10,528 
6,811 
4,431 
G8,459 
22,698 

812.010 
78,950 
72,045 

279,926 

161,7S2 
49,346 


,391,753 
104,669 

29,237 
3.151 

76,849 
124,678 


• 

351,2<*1 

3,743,121 

310,3(17 

9I-I.96: 

1,324,777 

5(13.109 

6,625,000 

1.150,6c;! 

209.719 

2,^42,033 

5,725.201 

311,628 

521,630 

7,400.00(1 

7,430  218 

l,!)11.0il(i 

524.059 

703,009 

785,670 

597.892 

158.320 

875,208 

25.740 

1,332.076 

119,008 

464,6»9 

314,790 

705.0(;3 

1,248,261 

241. .507 

913,792 

397.570 

121.000 

5,783,521 

128,634 

580,290 

3,593,900 
585,800 
919,515 
782,901 
313,747 
101,53i) 

15.5!280 
107,208 
732,662 
4,803,491 
102.01a 
439,249 
865,136 
154,650 
285,727 


1883. 


183,795 
384.315 
373,937 

3,977,289 
709,584 
792,473 
132,910 
758,759 

2,505,740 
820,388 
199,899  j 

1, 006,447  i 
277,6-9! 

1.271,023 

4,003,700 
358,565 


9 
330,075 
3,51  1.8  12 

111  l,;i,-,i» 

9i,>.H(i5 

1,29:1,297 

425,922 

7,28-1,479 

1,141,841 

203,970 

2,780,953 

5,63;t,'i85 

570,970 

4S3,173 

7,541,357 

7,31«,'.,88 

l,li  60,304 

50-1,262 

752,603 

740..|:J3 

OP),  208 

179„i85 

99s, 184 

28,961 

1.409.877 

102,974 

502.020 

371,115 

786,068 

1,248.230 

252,735 

927.575 

331225 

Kil.OOO 

6,184.004 

137.973 

567,811 

3,8'i9',(V2Vi 
6r>5,22f'> 

1,043,(23 
621,785 

'95',378 

165',  29  2 
134.548 
696.401 
4,697.969 
82,959 
398,930 
670,107 


137,491 

489,325 

1.300,890 

11.003,593 

274,813 

747,667 

4,192,869 

2,193,417 

2,850.264 

1,273,954 

271,359 

234,070 

460,909 

129  182 

358,219 

327,546 

50,163 

481,432 

280,775 

71,349 

168,999 

l,380,17f 

328.79:^ 

2,361,533 

446,90^ 

152,3l'2 

577, 87( 

318, 17( 

109,580 

241,84>- 

5,059,589 

232,315 

101.213 

43,39? 

218,979 

482,0lJ( 


162,065 
331,900 
360.158 

4,031,629 

698.107 

760,250 

22.354 

779,703 

2,808.483 
840,323 
211,778 
95-1.958 
267,295 

1,492,933 

2,377,252 
320,220 


139,790 

400,452 

1,43(1,625 

11,830.952 

241,966 

923,472 

4,731,878 


3.035,021 

1,208,828 

301,723 

297.782 

4(>7,616 

95,580 

127,822 

327,045 

49,487 

496,228 

285,913 

91,302 

61,254 

1,274,026 
312,328 

2,421,205 
494.923 
159,o:U 
579,059 
341,783 
105,920 


5,931,8  J6 
.302,730 
109,336 
28.924 
£00,72:. 
441,141 


a  luclmlcs  Southern  Kansas  Uneg  In  both  yeai-s.      b  Includes  Southern 
Division.        e  Includes   Iron  Mountain    Kiilroad.       d  Not    including 
earnings  of  New  York  Penn^Sl:  Ohio  road.       e  lucladiDKboth  divisions. 
/Included  in  Central  Pacitle  earnings  above. 
g  Embracing  lines  In  Missouri,  Arkansas  and  Tozas. 


New  York  City  Bnni'"  -ti.»  following itatemont  shows  the 
condition  of  tlio  .Vhsc.  I(h  of  Now  York   City  for  liia 

week  emIiiiK  ttt  tliocoi  ..ntof  ijusiness  Jluy  17: 


Bank*. 


New  Vork , 

Manlmttim  Co 

Merchants' 

M»ehaiilo«' . 

Uiilen 

America 

Plieiilx 

Oily 

Tradesmen's 

Fulton 

(DuMiiical 

Merchants'  Eieh. 
CallntlM  National.. 
IlatelieiH' A  llrov.. 
MechaiilcV  &  Tr... 

Ore'iiwich 

Leather  Mannfrs. 

Sevenlli    Ward 

Slate  of  N.  Y 

Amoiic'n  Excti'ge. 

C'oaiiiierce 

niCHlway 

Mercuutile.rf 

Pacllle 

Itepnbltc 

Chatham 

Peoitles' 

Noi'th  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nad.'taii .  .,..,  

Markiit 

St.  Nicholas  

Shne  A  licather .. 
Com  Kxehange  ... 

Coutiueutal 

Oriental 

Importers'ife  Trad. 

Paik 

Wall  Street 

North  River 

Ea.it  River 

Fonrih  National., 
central  Naiion^d.. 
Second  National.. 
Ninth  National... 
First  Natiouiil.... 
Third  National ... 
N.  Y.  Sat.  Exch.. 

Bowery 

N.  Y.  Connty 

(4*  raian..\inerlc'n. 
Cha.se  National... 

Fifih  Avenue 

O-rman  Exch'nge, 

Gcnnauia 

United  States 

Lincoln 

oarHeUl 

Filth  National.... 


LfMitu  and 
VUcount$^ 

0,0118,000 
7,227.000 
7,H,'»2,7lin 
8,4^:t,()00 
4,3l:l,9IIO 
lo,.'U9.i:ii(i 
2,79»,(Hm 
0.-i2ll,ll)() 
8,()MU,iu(l 
l,04-,J,4(IO 
14,7«3,40» 
2,UUl',10O 
4,879,000 
1,80»,900 
1.009.(100 
1,0'22,4(H) 
8,010,2(K) 
1.17l,7()() 
H, 071. 4(10 
12,42;t,(l|lll 
l,S,9.')2.9il() 
b.41l9.hl)(l 
fl.SliS.OOO 
2,H»«.9()0 
3,701,0(10 
4,173,900 
l,.'i  09,00(1 
8,077,X(10 
9,'2.'i0.(i0(l 
3,05'<.500 
10.9!I3,0()0 
2,ll.^(i,,l()0 
2,20;i,(»00 
'2,'<3(),l00 
2,509,UUO 
3,030,000 
D,l  13,500 
5,301,100 
2,138,1(10 
18,121.900 
18,881,700 
1,595,900 
1,506,000 
1,181,3(1(1 

10,00B,:'oo 

8,(110,000 
3,142,00(1 
3,9SB.900 
li, 181, loo 
4,042,1011 
1,635,800 
1,989,800 
1. 964.800 
2,488,100 
4,216,000 
2,563,800 
2,184,1011 
2,139,700 
4,870,700 
1,745,200 
872,400 
1,10(3,600 


Averoft  Amount  of— 


Sped*. 


1,488,000 
1,078,000 
l,4n2,0  II 

l,ou7,:i(io| 
uu,i,:)(io, 
Mm.uH)i 

4'2U,li(KI 

2.4(H,m)(i 

22M,4(II) 
8(18.4(10 

4,8aO,(l(IO 
2 1 8, 1  (HI 
472.300 
49M.2(I0 
105.O00 
02,2(10 
ISO.h'OO 
260, 8(10 

1, '299,7(10 

1,0H9.0(M) 

2,()«2.70O 
844,700 

1,260,800 
497,000 
144.700 
688,500 
182.100 
2H2,0ll(l 

2.'209,(!(I0 
a.'6,70O 

1,16«.0()0 
687,000 
201,8(10 
385.000 
186,100 
577,000 
679,400 
900.000 
108,400 

7,105,200 

3,302,4(10 

123,000 

24,0011 

109,1(10 

2,707,700 
667,0(10 
225,000 
701,200 

2,811,8il0 
'221,S100 
102.600 
324.100 
280.000 
410.000 

1,014.4(10 

G2(i.U00 

181.000 

66.000 

1,479.800 

447,800 

64,800 

197,700 


TmU 

Ttnatn. 


Net  nepoMt 

other 

than  V.  8. 


CHreula- 
(ton. 


• 

1,8IH,000 
A33,0(I0 

1,(101,700 
088,00(1 
81H.'J00 
508.700 
1.11,800 

880. (loo; 

1 5H,U(10 

ioo,r,o<) 

914,5(10 
398, 000 
5  (17,000 
118,100 
102(1(10 
155,800 
485,500 
120,11(10 
888,1001 

1,475.000 

1,480,400 
8.13,300 
647.600 
138,800 
4l8.li(IO 
221,200! 
|i|,700l 
391,800 
478,000 
838600 
217,000 
2H0,90(1 
2  i  9,000 
I17,60(l| 
222.(;00 
21 '2,000 
258,000 
454,800 
385,000 
001,800 

1,764,100 

98,100 

202,000 

113,100 

877,00(1 

1,85X,000 
21H,000 
349,100 
5:19,300 
704.700 
207,000 
218,300 
415,100 
73.(;00 
3I'2.5O0 
59.3(  0 
212.000 
220.000 
351,600 
197,600 
107.200 
113,100 


* 

10,148.000 
0,002,000 
H,l  10.H(Hl 
7,287,000 
3.5H2.U0O 
7.087.4  00 
2,2H8,(MK» 
7,45U,100 
1,7:48.200 
1,882.000 

17,017,0(K) 
2.399,K(H( 
8,086,800 
1,897 ,000 
1.05 1, OfK) 
],0I'2,'200 
2.2H«,8(10 
1,230,100 
4,414.1100 
9,802,000 

14,922,000 
5,814,300 
7,131,200 
2,074,000 
2,088,900 
4,101,700 
1,779.700 
3.'204.4OO 
9,7(  H,0(|() 
2,875.800 
7.401.000 
3.082,800 
2,512.100 
2,2(10,4(10 
2,'2(14,I00 
8,114,000 
4,29'2,00O 
B,15. 1,400 
2,0117,000 

22,867,700 

21,940,600 
1,218,000 

'1,4'22.00(1 
9«'2,100 

15,118,100 
8,388.0011 
3,582,00(1 
5,498,601 

14,911.000 
4.293.100 
1,240.500 
l,90(;,7fl(; 
2,38r*,I00 
2.201,300 
6,'252,5(I0 
2,714,800 
2,496,500 
2.301,500 
6,291,700 
2,142,400 
713,400 
1,151,800 


4SO,000 

sie.soi 


2(19,000 
790,2(Jd 


291,000 
OM,:(00 
221,400 

45,1100 

2,000 

6'2ll,|(l0 

12,200 


848,100 

I8«7,t00 
401,000 

18o,oo'(i 

45,000 

6,400 

52i>.0d 

301.800 

1,. 806,000 

205,800 

431,806 

4SlV,000 

'6-i,106 

45,000 


220.000 
36(1,000 
297,000 
45,000 
593.800 
449,900 

26«.d'()d 
225,000 
180,000 

45',odd 


441.300 

44,400 

180,000 

183,700 


Total 326,639,800  5e,314,100j26,113,100  317,'200,700  14,190,200 

The  following  are  totals  for  several  weeks  past:    ' 


1884, 


Specie. 


L.  Tenders.]    Ikposits. 


Mays  841,990,500  55.997,100  28,ll'2,800'333,'2T5,600 
•'  10  333,424,100  58,841,700  •28,069,3(/0:829,822,200 
17  826,039,800  50,314,:00'20,1 13,1 00  817,200,700 


CirculaHon  Agg.  Clear'gt 


$ 
14.417,500 
14,190,200 
14.19(V200 


865, 

811 

08, 


$ 
711,696 
,77C.5«8 
501,086 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks: 


1884.        Loam. 


Specie. 


Mayo  143,03(1,800  6,143.200 
••  12il42,570,yO0l  6,238,8011 
■'  1914 1 ,709,^001   6,243,800 


L.  Tenders.]    Deposits.' 


4,564,100 
4,724,300 
4,560,200 


94,188,800 
91,170,900 
90.688.500 


23.827.600 
28,305,400 
•23,411,700 


Agg.  Clear'tt 


$ 
,;68,84» 
804,253 
,455,787 


Philadelphia  Banks.- 

are  a^foUows: 


-The  totals  of  the  Philadelphia  banks 


Mivy  5. 
"  12. 
"     19.. 


79,175,125 
79,059,417 

78.828,120 


Lawful Monty.i    Deposits.* 


$  $ 

20,083,011  72,4i7.99! 

20,238,048  72,.i48,973 

111,484,822  I  71.981,381 


VirciUation.^Agg.  Clear^gt 


$  S 

8,491,911  6S,H93,299 

8,498,012  55,885,629 

8,475,186  I  64,897,979 


•  Including  the  item  "due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past:  


Am.  Safe  Hep.— I'erp.  deb. 
Atlantic  &  Pac— 68,  Ist  M 

liiconioa 

Blocks,  35  p.  c 

Cent,  lliv.,  old 

Cent.  Dlv.,  new 

Accuiuul.  land  grant 

Bost.  11.  &  E.— Now  stock 

Oldstock 

Best.  ll.T.i  West.— Sfck 

Debentures 

Buir.  N.  Y.it  Plula 

Pref 

Trust  bonds.  68 

CallfonilB  Pacific 

Chic,  .t  Atl.— Bonef.  stock 
Continental  Const.  Imp.  Co 
Donv.<fe  Rio  Orando— Cons 

5s 
Denv.iRio  Or!  w'!! !.'.""! 

Istm.G'iar.liyD.dtKioa. 
Edi.^on  Kloctiic  Light — 

.Subs 

Georgia  Pac. — stock 

1st  u)or(.,6a 

2d  inort 

1.  B.  A  \V'.  Income  bond  a. 

Keely  Motor 

Lebanon  springs — IstM. 

5tahouinK  Coal  <ft  RK 

Mexican  National 

PrcJ 

1st  mort 

Mo.  Paelllc— Oldstock... 
Mul.Un  —Sfck  Inist  ctfs 


13 
80 
75 
60 
7'a 

H 

3 

40 

12 

20 


11>S 

7 


a>4 


10 

2'^ 
U 


5 
8 
57 
IS-s 

62  ■ 


50 
27"a 


40 


2"8 
12 

17% 


Securities. 


M.K  4  P.— Income  scrip.. 
N.  Y.  «I.  Un.  Tel.— Stock. 
N.  y.  W.  Sh.  (ft  B.— Stock. 

New  Jersey  .Southern 

(North.  Pac— Div.  bonds.. 
;Norih  Kiv.  Cons.- 100  p.c 
Ohio  cent.— Rlv.  Dlv.,  1st 

Incomes 

,pensacola(&  Atlantic 

(    1st  niort 

People's  Telephone 

Ipilisburg  *  Western 

I    Istmort , 

'Postal  Telegraph— Stock. 

1    l.'itmoil.,fls 

|Po8t»l  Tel.  A  Cable— Stock 
Sol.  R.  &  D.-lst,  stpd  '82 

2d  wiort.,  stampml  1882. 

St.  Joseph  A  Western 

I  St.  Jo.  A  Pac,  Ist  mart. 
2d  mort 

Bans.  A  Neb.,  1st  mort. 

I       2d  mort 

State  of  Tenii.— Set'm't.3B 

I    Setllpiiient.  5s 

iTox.AC  1. 1"  p.— Ex.boud 
Texas  Pacific— Old  scr, p. 

New  aciip 

Tex.  St.L.,M.AA.dlv.,ai.p 

M.  A  A.  Dlv.,  1st  mort.. 

M.AA.Div.,incon)es,as  p 

6s,  Ist  mort.,  in  Texas.. 

0(>n.  Ist. h1.gr.  A  Inc. as  p. 

U.  S.  F.lcctric  Light 

Vichsbiirtf  A  MeridJa::..- 


41% 
7% 

72*' 

10 

16 

V* 

64 
10 
19 
80 
4 
43 


35 

ii' 

3 

as 
5 


40 
72% 


20 
3 


23 
88 

46 
11 


14 
90 
43 
80 
48 


40 


8% 
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JuufstmcuTs 


AND 

RAIIiROAD     HVTELLIGEIVCE. 

The  iNVBSTOBa'  Sdpplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April- 
June,  August,  October  and  December,  and  is  furnished  with. 
out  extra  charge  to  all  regular  subscribers  of  the  Cheonicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chobnicle  at  50 
eents  each,  and  to  others  than  subscribers  at  f  1  per  copy. 

'  ANNUAL    REPORTS. 

Kansas  City  Fort  Scott  &  Gulf  Railroad. 

{For  the  year  ending  Dec.  31,  1883.) 
Tlie  annual  repoi-t  of  tliis  company  supplies  the  following  : 
"The  bonded  debt  of  this  company  has  been  reduced  during 
the  year  by  tlie  purchase  of  $160,400  bonds  from  cash  received 
from  the  Land  Department.  The  net  amount  to  be  realized 
from  the  land  assets  still  remaining  for  the  purchase  of  bonds 
is  estimated  at  about  $300,000.  The  bonded  debt  of  the  leased 
lines  (principal  and  interest  of  which  is  guaranteed  by  this 
company)  has  been  increased  during  the  year  1883  by  the  sale 
of  $35,000  Fort  Scott  Southeastern  &  Memphis  Railroad  Com- 

Sany  7  per  cent  bonds  and  $178,000  Kansas  &  Missouri  Railroad 
ompany  5  per  cent  bonds,  as  referred  to  in  our  last  annual 
report. 

"FORT  SCOTT  EQUIPSIENT  COMPANY  BONDS. 

"  The  largely  increased  business  anticipated  for  this  road 
upon  the  completion  of  the  Kansas  City  Springfield  &  Mem- 
phis road  necessitated  provision  for  the  use  and  ultimate  pur- 
chase of  considerable  additional  equipment.  A  company  was 
therefore  organized  under  the  name  of  the  Fort  Scott  Equip- 
ment Company,  whose  bonds,  bearing  6  per  cent  interest  and 
secured  by  mortgage  upon  the  equipment  itself,  dated  Dec.  1, 
1888,  having  ten  years  to  run  and  subject  to  sinking  fund  pro- 
visions, for  retiring  at  least  one-tenth  of  the  whole  amount  of 
bonds  annually,  were  guaranteed  principal  and  interest  by  this 
company,  and  offered  to  its  stockholders  under  circular  dated 
Sept.  23,  1883.  The  amount  issued  to  date  is  $.'535,000,  the  total 
issue  being  limited  to  $700,000."    *    *    » 

"KANSAS  CITY   SPRINGFIELD   &  MEMPHIS   RAILROAD. 

"  After  much  delay,  owing  to  unfavorable  weather  and  diffl- 
culty  in  construction,  this  road  was  opened  for  through  busi- 
ness about  the  1st  of  November  last.  It  lias  jn'oved  to  be  a 
valuable  auxiliary  to  the  Kansas  City  Fort  Scott  &  Gulf  Rail- 
road ;  for  even  in  its  incomplete  state  it  has  furnished  at  least 
two-thirds  of  tlie  increased  business  of  that  road  for  the  past 
year." 

The  following  statement,  prepared  for  the  Chronicle,  gives 
the  operations  and  fiscal  results,  but  not  including  the  50  miles 
of  narrow-gauge  road  prior  to  1883  (which  during  the  year 
1883  was  widened  to  standard  gauge).  The  income  account, 
however,  includes  all  lines,  the  difference  in  net  earnings  as 
stated  being  due  to  a  deficit  of  $6,000  in  1880  and  $9,000  in 
1881,  and  a  profit  of  $50,745  in  1883,  on  the  narrow-gauge  road. 
In  1883  all  lines  are  included  in  operations: 

1880.  1881.  1883.  188.3 

Miles  oper.(lncl.nar.-g.)  305  365  389  339 

OPERATIONS  AND  FISCAL  KEgULTS. 

Operation*—                       1880.  1881.  1882.  1883. 

PaKsengers  carried....       257,.5.'i0  324,371  '334,688  461,3^3 

PusaengiT  mile ag  ■ 8,>«l!i,638  11,594.779  13.376.180  17,4pO,-93 

Rate  ji<  r  pivs.  p.  mile.     3-37  cfB.  3-37  cts.  319  cts.  2-8S  cti 

Freight  (tups) moved..       672.3G7  744,769  787.778  875,649 

Freight  (tuns)  mllcage.40,435,H45  59,007,868  75.145,006  92,750.2;5 

Aver.iatep.  toup.mile      1-71  cts.  l-74cts.  l-54ct.'<.  148  cts 

Earnings—                            $  $  $  $ 

Passenger 297,340  391.199  427,173  501,256 

Frtlilit 844.565  1,0.6.655  1,157,423  1,373,"51 

Mail,  express,  ic '70,459  85,361  118,603  141,705 

Total  gross  eaniings.  1,212,384  1,503,215  1,703,199  2,010,212 
Operating  expenses...  626,072  768,747  92rt,'75  1,091594 
Taxes 54,369  61,704  76,750  80,950 

Total  expenses 680,441         830,451      1,00  :,C25      1,178,544 

Set  earnings 531,923  672,764  699,574  837,668 

P.  ct.  op.  ex.toearn's.  561  55-2  5G-0  58-45 

INCOME  ACCOUNT. 

1880.  1881.  1882.  1883. 
Rcccivts—                                $                        %                        S  *fi 

Neteamlngs 525,915  663.901  750,319  83'r,668 

Interest,  &c 58,215  25,966  15,051  

Totallmome 584,130  689.867  765,370  837  668 

Disbitrstmenls—     -              .f  $  $  $ 

Interest  on  bonis 234,350  20i),n59  182,856  173  203 

leased  lines  interest..       *36,936  125.536  102,629  1S4,003 

Dividenils 219,837  312.700  359,360  359.361 

Bate  piiid  on  com 2  3  3 

c.  w.-^"^    ..    pref....          8  8  8  8 

SlnkinKfiind 20,330  26,830  24,3C0 

Miscellaneous 11,360  5,241  8,980  26,5.0 

Total  disbursements.      50.',483  663,866         740.635  76  7,4C0 

Balance,  surplus 81,647  26,001  24,715  70,218 

•  For  four  months  only. 

OENKttAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1880.  1881.  1882.  1883. 

Aftetii—                                 .«  $  B  $ 

Kallr0!d,hnll(lg'8,&c.   8,911,251  8,688,563  8,533.430  8,447,649 

Equil.nient...     626,803  627,493  744,513  886,226 

BtochBot  leased  roads 

owned,  cost 648,000  662,402  -652,511 


Other  Rt'cks  and  binds 

and  sinking  fund 

Artv.ances 

Bills  and  aco'ts  rec'ble 

SlaterialK,  fuel,  &c 

Cash  on  hand  


1880. 

$ 
101,956 

381,014 
115,456 

■19,886 


1881. 

$ 

161,873 

179,815 

202,379 

75,713 

33,608 


1882. 
$ 

63.278 
303,057 

64,183 
100,831 
1119,168 


1883. 

$ 

♦160,058 

227,482 

16  ■',763 

156,610 

40,817 


..   4, 


Total  assets 10,186,368    10,617,444    10.580,922    10,740,116 

LlabiUnes—  8  iS  $  S 

Sloclt,  eonnnon 

Stock,  preferred 

Fund,  debt  (see  Sup'T) 

Kills  pnyable 

Accr'd  int.&  unp.  coup. 

Laud  incOLi;e  accoimc. 

Income  aeeoimt. ..;,.. 

Miscellaneons 


000.000 

750,000 

056,900 

27,0(10 

63,442 

89,023 

200,003 


4.618,000 

2,750,000 

2,686,800 

112,000 

67,161 

48,404 

305,079 


4,648,000 

2,750,000 

2,561,900 

50,000 

81,6.-0 

58,519 

376,281 

54,572 


4,648,0  0 

2,750,000 

2,465,000 

68,000 

83,040 

9,5,347 

446,498 

184,231 

Total  liabilities 10,186,368    10,617,444    10,580,922    10,740,116 

•Includes  Union  Depot  (Kansas  City),  $10,076 ;  Short  Creek  A  .loplin 
RR.,  $104,,500;  It.  S.  S.  E.  &  M.  RR,,  $215, 50D;  Rich  HIU  RR., 
$1SO,.500,  Mem.  Kan.  &  Col.,  $152,016. 

Marquette  Hong:hton  &  Ontonagon. 

{For  the  year  ending  February  29,  1884.) 

"There  have  been  bought  and  canceled  during  the  year  $3,000 
of  the  8  per  cent  bonds  and  $31,000  of  the  6  per  cent  bonds  of 
the  company,  and  there  still  remain  applicable  to  further 
purchases — of  the  8  per  cents,  $302,730  with  the  New  England 
Trust  Company,  and  of  the  6  per  cents,  $1,367  witli  the 
Farmers'  Loan  &  Trust  Company. 

"The  amount  received  from  royalties  under  mining  leases  is 
applicable  to  the  retii-ement  of  bonds.  This  amount  in  1883 
was  $17,794  and  in  1883  $3,253,  the  decrease  resulting  from 
diminished  ore  sliipments.  The  extension  from  L'Anse  to 
Houghton,  a  distance  of  33  miles,  has  been  completed  and  was 
opened  for  business  Novemlier  19,  1883.  This  line  is  substan- 
tially built  and  is  laid  with  steel  rails.  There  have  been 
added  to  branches  four  miles  and  to  double  track  one  mile, 
making  a  total  construction  of  37  miles.  Total  mileage  is — 
main  hue,  95  miles;  branches,  40  miles;  total,  135  miles."    *  * 

"In  comparing  the  business  of  1883  with  tliat  of  1883  it  will 
be  seen  that  the  gross  earnings  are  considerably  less;  but  at 
least  this  percentage  of  decrease  was  to  be  expected  in  view 
of  the  unsatisfactory  state  of  the  iron  trade.  The  ratio  of 
expenses  to  earnings  was,  however,  greater,  thus  further 
decreasing  the  net  earnings.  Among  tlie  causes  contributing 
to  the  large  item  of  expenses  are  (1)  more  than  ordinary 
repairs  on  equipment  and  (looks,  (3)  taxes  exceeding  those  of 
last  year  by  $8,000,  and  (3)  cojit  of  transporting  material  for 
constructing  the  Houghton  &  L'Anse  extension;  all  of  which 
was  charged  to  operation. 

"The  extension  to  Houghton  is  completed,  and  will  call  for  no 
extraordinary  expense;  the  taxes  to  be  paid  this  year  on  the 
business  of  1883,  being  based  on  gross  earnings  per  mile, 
should  show  a  Large  reduction,  and  the  track,  equipment  an(l 
docks  are  in  better  condition  than  ever  before.  No  extra- 
ordinary exjjenditure  for  construction,  equipment  or  repairs, 
so  far  as  can  be  foreseen,  will  be  required,  except  for  re-laying 
the  eight  miles  with  steel  to  which  attention  was  called  under 
tlie  head  of  construction. 

"The  extension  to  Houghton  is  doing  a  good  business,  which 
should  improve  in  another  year.  The  passenger  and  freight 
traffic  have  been  satisfactory,  tliough  the  low  price  of  copper 
has  prevented  free  shiijment.  The  company  has  a  valuaole 
asset  in  the  eighty  thousand  odd  acres  of  land  granted  by  the 
State  of  Michigan  to  aid  in  the  construction  of  this  extension." 

Comparative  statistics  for  two  years  are  as  follows: 

OCERATIONS   AND  FISCAI,  KESULTS. 

Operations—  15182. 

Piisseugers  carried  164,010 

Piissenscr  mileage 2,702,884 

Freight  (tonsi  moved 1,'.'64,'545 

Freight  (tuns)  mileage 31,050,684 

Karniiif/s—  $ 

Passenaer 112,172 

Freight 1,026,217 

Mail,  express,  <Sec 14,403 

Total  gross  earnings 

Operating  exi-euses 


1,152,792 

572,826 

Net  earnings 579,966 

Per  cent  of  operating  expenses  to  oaruings 49-69 

INCOME  ACCOUNT  FOR  1853. 

Reeeip's— 

Niteaimuge 

1  nterest ; 


Total  income 

DisbwaeinenlB-- 

In  terest  on  debt 

Dividends,  8  per  cent. 


Total  dlslmrsenients. 
Balance,  .surplus 


1883. 

1.54,529 

2,616,175 

980,337 

23,488,679 

108,925 

778,864 

14,370 

902,159 
509,824 

392,335 
56-51 

1883. 
.$392,335 
1.614 

$303,949 

.$180,108 
180,672 

$360,780 
$J3,169 


Lonisville  New  Albany  &  Chicago. 

{For  the  year  ending  Dec.  31,  1883.) 
Frqpi  official  sources,  the  CHRONICLE  has  obtained  the  statis- 
tics of  this  company's  operations  and  earnings  in  the  year 
1883,  which  have  been  compiled  in  the  tables  below  in  com- 
parison with  the  figures  for  1883.  No  annual  report  has  been 
publislied. 

ROAD  AND  EQUIPMENT. 

Miles  operated 

Locomotives 

Passenger,  mail  and  express  cars 

Freight  aiul  otlier  ears 


188-2. 
446 

1833. 
471 

55 

42 

2,251 

5« 

41 

2.286 
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0I-KIIATIOX8  AND  FIROAl  REaCI.TR, 

18S2.  isa.-i. 

cirsciiiTli  il     im.j;)? 

.  riTillciiif.' 10.()7I),038  17,Hri7.(.Ml 

I  mnviil 7*1-1, HHt  «:i(),;nH 

I  iiilli>n«o 103,477,UH  lll),l>'.'.i,y8l 

8  ifi 

I\i.~-.  iiK-.r    ani.Ktl  :iH7,778 

Fr.lttlii 1,022.V1)'J  1.1  iv.iait 

Mull.  cJiliroM,  Ac 6n,.'M8  1)7,77(1 

Ti'tiUK'o^H  oaniliiit" l,J8'J,i)74       1,027,883 

OlM-riitliiKX'^IH'UxcHniul  taxo* 1,000,5:17      1,237,848 

Ni't  ear.ilng* 373,137  SO^OSS 

INCOME  ACCOUNT. 

1883.  1883. 

Steeipit-  $  $ 

Nftcarnlnit" 373,437  390,038 

Other  PWfliiU I0.\6((6 

T..ii»l  In.'omo :..■". 373,437  49.''.,731 

[I  f':ir»cmfnll—  $  $ 

I'..  Ill  L  K  paid  98.039  10(1,2415 

Iia.  li<t  im  (liil)t 318,0t0  39H,(i20 

MisiclliaiouUH 29,000  9,822 

Tiitnl  iIlMlmrscmcnts 141,03.5         509,087 

BiiUncf ,  dcllilt 67„59S  13.9,">6 

OKNKRAL  BALANCa  AT  CLOSE  OP   EACH   PtSCAI.  YEAR. 

1382.  t8!-3. 

Atttlt—  9                      9 

Riillioinl.  iMilldhiKfl,  oquiiinicut,  Ac 10,209,535     ll,300,().'i0 

OtliiT  iPiopfil.v  iiud  assets 752,636  191,000 

Billn  and  iMJioiuits  receivable 165,415  143,156 

M«tor:al«  riiel,  &o 64,6J6            80,870 

CHSbonliaiul 55,«li8  58,198 

Total  asRcts 11,237,840  11,842,280 

Litthililics—  $  $ 

Block,  (lomnion 5,000,000  5,000,000 

Funded  di'lit  (SCO  BOPPLEMENT) 5,;i00,00t)  0,15"s()00 

Bills  iiayalilo 4H8,6.")4  98,558 

All  otliiir  duos  and  accouiitB  238,513  5'22,174 

Front  aad  loBS .  210,073  60,548 

TotaUlaWUtios 11.237.840     11,842.280 

Allegheny  Valley  Railroad. 

(For  the  year  ending  December  31,  1883.) 

This  roa<l  is  now  in  receiver's  hands  at  the  suit  of  the  Penn- 
sylvania Itailroad  Company.  Mr.  John  Scott,  tlie  President, 
remarks  in  liis  annual  report  for  1883: 

"Substantial  improvements  have  been  made  o  both  roEid 
and  equipment  by  the  enlargement  and  repair  of  stations  and 
other  l)Uilding8,  the  construction  of  freight  depots  at  Du  Bois 
and  Falls  Creek,  the  laying  of  additional  sidings  upon  the 
different  divisions,  the  renewal  of  bridges  and  culverts,  and 
,  the  purchase  of  one  new  locomotive  and  repairs  to  others. 
Last  year  tlie  River  Division  was  reported  as  being  entirely 
laid  with  steel  rails.  At  the  close  of  1883  the  Low  Griide  Divi- 
sion lacked  only  17  miles  of  being  also  fully  equipped  with 
steel,  all  of  which  lias  been  charged  to  operating  expenses,  no 
additions  Iiaving  been  matle  to  construction  account.  For  the 
year  XSSi  filteen  liundred  tons  of  steel  rails  will  be  required 
and  about  113,000  cross-t;es."  *        «        * 

"  The  revenues  of  our  road  are  still  seriously  affected  by  un- 
avoidable reductions  in  freight  rates,  consequent  upon  the 
construction  of  new  competitive  lines.  The  receipts  per  ton 
per  mile  for  1883  were  only  1'07  cents,  being  0'08  cents  lower 
than  in  1883;  and  by  reference  to  the  detailed  reports  it  will  be 
seen  that  there  has  been  a  continuous  reduction  from  year  to 
year  since  1872.  There  has  been  a  slight  improvement  in 
empty  freight  car  mileage,  but  the  percentage  for  1883  still 
shows  unfavorably,  being  38'83  for  the  River  and  44 'C^  for  the 
Low  Grade  Division.  Notwithstanding  tliese  adverse  features, 
and  the  expenditure  in  improving  the  condition  of  your  prop- 
erty, as  above  noted,  the  cost  of  operating  the  road  was 
slightly  reduced  for  1883,  the  percentage  bemg  60'47  for  1883 
and  60-57  for  1882." 

The  earnings,  net  income  and  general  balance  for  four  years 
were  as  follows: 

EARNINGS  ANO  E.XPEN8ES. 

1880.              1881.               1882.  1883. 

Total  miles  operated                 259                 259                259  259 

Pa'isenKcr $140,430       ii'482,ORO       $522,936  $525,758 

Freight 1,419,814       l,626.t92       1,7703-17  1,600,689 

MhU.  express,  Ao..  .            59,285            60,935            6^,375  (j:!,4'J5 

Total  I.T0B8  ramliig.i    $1,919,519    $2,169,787    $2,35fi,098    .$2,25 "'.042 
Opeiat'g«xp.&  taxes       1,087,226       1,205,114       1,427,456       1,304,328 

Net  earnings  ... .        $832,303       $904,673       $929,242       .$891,614 

INCOME  ACCOLNT. 

1880.  1881.  18S2.  1883. 

Netenniings $-132,303  $904,673  .$929,212  $891,614 

Oitilnirsevirnts — 

Inttre-toadebt    ...    $l,6'il,835  $1,790,860  $1,727,401  $1,763,127 

Mlscella  leous 25,846  3i,0\)2  42,633  4,811 

Totivl  dlHbur'ements    $1,677,081    $1,828,901    $1,-70,039    $1,768,262 
Balftiico.  doHcit*....        $815,378        $924,238       $840,797       $87ti,648 

•  In  I  H^'O  income  bonds  and  8crlp  to  the  amount  of  $50-''), 510  were 
Uisufd  to  meet  the  diflcit,  leavln'j  ihe  bala-ce  lif  detlcit  for  that  year 
e33».i-Hl :  In  lr'81,  $.')51,7i  0  issued,  having  delUlt  #:i72,')J-8;  )n  lt-82. 
$5S0,<H;0  la.^ued,  Icnving  deficit  .$^51.79;);  lu  1-183,  $32P,800  l»>ued. 
leaving  dcllclt  $247,8  48.  The  total  balanio  to  debit  of  profit  and  loss 
Deo.  31.  laHi,  was  $7,8^1.616. 

OENBRAL  BAI.ANCE  AT  CLOSE  OP  EACH  FISCAI,  YEAR. 
itsels—  1880.  1S81.  1882.  1883. 

RR.,bl  lKf«.,cqnlp.,&c  $24,011,147  $24,019,510  $24,OI9..540  $24,049,540 
Available  a.'sets  —  3.iO,7in  4n,220  49ii,91M  4(;0  036 

UnaViiUaMiMiBseta..  470.339  489,43ii  511,436  543.497 

Protit  aud  loss 5,a70,-i.')l       6,151,912      6,982,993      7,821,016 

Total  anaets $30,203,350  $3 1 ,102,138  $32,027,887  $32,874,719 
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#2,16  l,f,00 

Klllil  i,0<»fl 

8.171,700 

2.02i,2ilO 
484,001 
4.>3,114 


T2,lti6.5i>0 
O.TOii,'  •  0 
M.7tO,7(Kt 

3,.530.305 
421,1)70 
440,412 


iH-n 


a.90J,815 
418,894 
397,008 


Total  liabilities     $10,203,350  $3;, 102,138  $32,037,887  $32,^74,710 

Savannah  Fl  rida  &  WcHtero. 

{For  the  year  twHng  Den.  81,  1883.) 
This  company  owns  and  opcraten  473-6  miUw  of  road,  includ- 
ing lines  from  Savannah,  Ga.,  to  Bainbridge,  280-8  miles ;  from 
Waycross,  Oa.,  to  Jacksonville,  Fla.,  76-2;    Dupoiit,  Oa.,  to 
Rowland's  Bluff,  Fla.,  72-9  ;  Thomasville,  Ga.,  to  AllMiny,  1581  ; 
Climax,  Ga.,  to  Chattahoochie,  Fla.,  241  ;    the  wharf  exten- 
sion in  Savannah,  1"4,  and  the  Junction  Branch  near  Savan- 
nah, 4-1  miles.     The  Chattahoochie  Branch  was  built  last  year. 
The  following  statements  are  for  the  year  ending  Dec.  81, 
1883  : 
The  traffic  for  the  year  was  as  follows : 

1883.  1882. 

Passengers  enrrled  3>2,O70  26>,210 

Pasxenger  miles 20.842,406  15,iio9,09l( 

Ton.i  freight  carried 560,'04  437,2  ,3 

Ton  miles  31,506,092  48,531,117 

The  earnings  for  the  year  were  as  follows  : 


1883. 

Frolkht $1,17(1,'299 

Passage 004, H8  I 

Mull  service 52,717 

Other  sources 309,237 

Total  

Expenses 


$2,143,130 

1,760,731 


1882. 

$!)25,07» 

378,!t68 

4<>,963 

3 '0,807 

$1,67,^,817 
1.317,054 

Netearniugs , $376,402  $358,763 

Payments  from  net  earnings  were  as  follows  : 

Net  earnings $370,402 

Interest $23 1,3:11  ■ 

Dividends 93,'.J72 

Dividends  to  leased  lines 58,396 

Other  payments «>,569—  389,5 "iS 

Excess  of  payments -. ,  $13,166- 

The  dividends  for  the  year  were  4  per  cent  upon  the  stock. 

The  capital  stock  was  increased  f33-i,800  during  the  year. 
There  was  no  change  in  the  bonded  debt. 

The  generjl  balance  sheet,  in  brief,  is  as  follows: 
LiabilUies. 

CiipUnl  stook $2,331,800 

Funded  debt 2,70\iiOO 

Bills  payable  sl.OO;) 

Int.  on  uind.  debt  nnp'd        71, 058 

Open  ai  counts S6."i,6^i7 

Current  expenses 135,119 

Uivldeiids  unpaid 151,668 

Piotit   and  loss,  credit 

bala!  ce 3,521 


Total $.1,849,432 


Rallroal  and  apiiurten- 

a  uco-i $5,396,784 

Due  by  agts.  and  conduc- 

to  » 

Dno  by  U.  S.  Post  Olflce 

Uep.irtmeiit. 


1S0,435 


14,».Tr 

Duo  by  others 12u,  l8Et 


Supplies  on  hand 
Catu. 


81,;J70 
4«,868 


Total $5,819,432 


GENERAL  INVESTMENT  NEWS. 

Chicago  &  Eastern  Illinois.— At  Chicago,  May  20.  the 
stockliolders  of  the  Chicago  &  Eastern  Illinois  Railroad  met 
to  consider  the  proposed  issue  of  new  bonds.  President 
Stevens  and  Director  Ball  voted  proxies  for  27,789  sliares  out 
of  a  total  of  30,000.  They  decided  to  issue  16,000,000  of  first 
consolidated  mortgage  bonds,  to  retire  the  present  outstanding 
bonds  and  to  provide  the  means  for  building  the  necessary 
extension  and  purchase  new  equipment.  This  is  an  increase 
of  $1,500,000  over  the  old  bonded  indebtedness  of  the  company. 

East  Tennessee  Virginia  &  Georgia.— It  is  reported  that 
an  ai-rangement  has  been  consu.nimated  by  which  the  East 
Tennessee  Virginia  &  Georgia  road  secures  entrance  into  Cin- 
cinnati over  the  Louisville  &  Nashville  tracks  from  Jellico  to 
Livingston,  and  from  there  over  the  Kentucky  Central  division 
of  the  Chesapeake  &  Ohio  to  Cincinnati.  The  Kentucky- 
Central  is  now  controlled  jomtly  by  Mr.  C.  P.  Huntington 
and  by  Mr.  Brice  and  his  associates. 

Grand  Rapids  &  Iudia"na.— At  Philadelphia,  M.ay  16,  the 
landholders  of  the  Continental  Improvement  Company  con- 
sidered propositions  in  regard  to  the  payment  of  interest  due 
on  December  1  next,  and  for  the  issue  by  the  Grand  Rapids  & 
Indiana  Railroad  Company  of  bonds  wliich  shall  take  prec- 
edence of  the  income  bonds  of  that  company.  A  committee 
was  appointed  by  the  Chairman  (Stjnator  Sherman),  ctmsisting 
of  John  N.  Hutchintion,  Charles  J.  Clark,  William  P.  Shinn. 
George  B.  Roberts  and  William  Thaw.  This  committee  will 
report  at  another  meeting  to  be  held  a  month  later. 

Grand  Trunk  of  Canada  and  Associate  Liue<>.— The  re- 
turns of  these  roads  are  chiefl)'  important  to  the  New  York 
market,  as  showing  the  net  result  of  the  working  of  one  of  the 
trunk  lines  from  Chicago  to  the  coast.  In  the  i^tums  below 
the  most  striking  feature  is  the  decrease  in  working  expenses, 
which  goes  far  to  balance  the  loss  in  gross  earnings.  The 
following  revenue  statements  are  from  tlie  London  papers: 

GRAND  TRUNK  OF  CANADA. 

. ilareh .  ,-Jan.  1  /o  Xarrh  31.^ 

1884.  1883.  1884.  1883. 

Gross  receipts £275.017        £312,283  £801,'.2'.)        je8'3.99e 

Working  expenses....    203.113  234.511  611.544  «)71,73» 

Net  profit £71,801  £77.742        £189,635        £202,260 
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CHICAGO  *  GRAND  TKUNK. 

, Jfai'cA. . 


-Jan.  1  to  March  31.- 


Gro89  receipts 

Working  expeuses.. 


1884. 
£-.3.193 
41,172 


Net  profit £9.021 


188';. 
c£3o,7rt5 
41,'J86 

£14.479 


1S84. 

£14(1.193 

12.3,477 

£20,718 


1883. 

£138,-;  84 

111.013 

£21,941 


I>ETROlr  GRAND  HAVEN  ifc  MILWAUKEE. 


-itarcli. 


^Jan.  1  to  Mar:h  31.- 


1?84. 
£18,771 
15.134 


1833. 
£23,740 

18.211 

£5.529 


1S84. 

£53,172 

45,502 

£7,670 


1883. 
£42,376 
5I,y..:8 

£11,048 


Gross  recelpte 

Worliing  expeuses. 

Net  profit £3,640 

Missouri  Pacific. — Tlie  following  is  an  oiUcial  statement  of 
the  earnings  and  expenses  of  the  Missouri  Pacific  Railway, 
including  tha  Iron  Mountain,  for  the  first  four  months  of  the 
current  year,  ending  with  April.  These  figures  are  tlie  first 
from  tiie  office  of  the  earnings  of  the  Southwestern  (Gould) 
roads  which  have  been  furnished  the  Chronicle  since 
January  1,  1884: 

Gross  earnings ^o'n^o'f  Sc 

Expenses 2,912,886 

Net  earniope $2,309,393 

Charges,  iuclucliug  taxes  and  leases 1.339,002 


UecHpls— 

Gross  earnings 

Operating  o.xpenses. 


I'innlon  Honsw, 
Tannd  d:  Wi'st. 
.¥J4.47rt 
10-',105 


Net  earnings def .  $7,628 

IccDuie  from  otlier  sourees.  

Tot.-ilnet  receipts def.  $7,623 

Ded'iictims  — 

Interest  on  funded  debt 

Taxes  of  all  kinds $3,000 

lieiitals 

Miscellttneous 


Mauhatlan 
Eleimlcrt. 
$i,641,rt47 
959,861 

$681,783 
20,19:' 

$701,982 

$311,020 

23.)  27 

5,000 


Jlonheiler  .C- 
ViUshnrd. 
$227,85)6 
224,437 

$3,460 


$3,46» 

$39,543 

6,363 

2S>,675 

5.8!  5 


Total  deductions 

Balance,  net  surplus 

Toledo  Cincinnati 


Surplus  income $369,731 

It  is  said  tliat  the  above  exhibit  gives  an  increase  in  net 
earnings  of  $232,000  over  the  same  period  of  1883. 

Northern  Pacific— The  Philadelpliia  Press  says  that  in 
March  there  was  a  material  reduction  in  the  ratio  of  operating 
expenses.  They  were  reduced  from  83  per  cent  in  February  to 
50  per  cent  in  Marcli.  The  land  sales  amounted  to  $113,890 
for  tlie  month,  and  $379,535  of  preferred  stocli  was  canceled 
during  tlie  month,  leaving  the  total  outstanding  $40,825,874. 
The  gross  and  net  earnings  in  March  and  for  nine  months  of 
the  fiscal  year,  from  July  1  to  March  31,  were  as  follows: 


, March. ■ 

1884.  1883. 

En,niing3 $97S,''55        $563,903 

Expeuses 542,279  481,710 

$436,676 


-Nine  monllts.- 


1384. 
$8,731,133 
5,500,360 


1883. 

^>,575.445 

3.609,315 

32,163        $3,230,773        $1,966,130 

Philadelphia  &  Reading.— Press  dispatches  from  Phila- 
delphia, May  21,  said  :  "  Ex-President  Gowen,  of  the  Philadel- 
phia &  Reading  Railroitd  Company,  said  to-day,  respecting  the 
rumors  of  the  issuing  of  scrip  by  that  company  for  wages  and 
materials,   that  no  scrip  had  yet   been  Issued  to  any  of  the 
employes  ;  the  company  had  made  its  payment  for  materials 
and  supplies  in  ordinary  four-months'  notes  instead  of  cash. 
It  was  contemplated  to  issue  scrip  bearing  interest  for  the 
wages  payable  in  May  and  June,  and  when  this  issue  vras 
made  it  would  be  for  the  railroad  hands,  at  three  months,  with 
interest,  and  for  those  of  the  Coal  &  Iron  Company  at  thirty 
days,  with  interest ;  the  reason  for  the  difference  being  that  a 
recent  act  of  the  Assembly   made   it  illegal  for  mining  and 
manufacturing  companies  to  issue  scrip  for  the  payment  of 
wages  extending  over  a  greater  period  than  thirty  days,  and 
that  by  the  time  the  .announcement  of  the  issue  of  this  scrip 
was  made  public  it  would  be  accompanied  by  an  announcement 
that  the  workmen  could  get  cash  for  the  scrip  for  its  full  face 
value  at  once.     The  company  has  to  pay  out  in  June  and  July 
for  rentals  and  interest  about  $3,700,000.     If  they  could  have 
had  full  work  in  May  and  June  they  could  have  earned,  over 
and  above  the  fixed  charges  in  those  two  months,  more  than 
enough  to  meet  these  large  payments  for  interest  and  rentals. 
Although   the   company  has  good  collaterals,  and  in  ordinary 
times  could  have  borrowed  the  money  to  tide  over,  at  present 
it  would  be  folly  to  pay  out  the  money  in  hand  and  rely  upon 
the  ability  to  borrow  ;  and  hence  it  is  considered  wiser  to  ipsue 
scrip  for  the  wages,  which  is  a  fixed  lien  upon  the  property  of 
the  company.     The  relief  aftordcd  by  the  issues  of  scrip  will 
amount  to  $1,000,000  more  in  cash  than  is  required  by  the 
company  to  pay  the  entire  rental  and  interest  accounts  for 
June  and  July." 

Pittsburg  Fort  Wayne  &  Chicago.— At  Pittsburg,  May 
21,  the  annual  meeting  of  the  stock  and  bond  holders  of  the 
Pittsburg  Fort  Wayne*  Chicago  Railroad  Company  was  held. 
The  following  directors,  whose  terms  had  expired,  were 
re-elected  for  four  years  :  George  W.  Ca?s,  Samuel  J.  Tilden, 
J.  N.  McCuUough  and  Charles  Lanier.  President  L.  H.  Meyer 
submitted  his  annual  report,  which  sliowed  that  the  gross 
earnings  of  the  road  for  1883  were  $10,884,357  ;  operating  and 
maintaining  expenses,  $6,916,669.  The  absolute  immediate 
cash  profit  to  the  lessee  for  1883  was  $700,718.  Subsequent 
to  the  stockholders'  meeting,  a  meeting  of  stock  and  bond 
holders  was  held,  with  a  view  to  consider  the  proposition  to 
sell  the  stock  issues  of  the  road  to  the  Pennsylvania  Railroad 
Company  for  l^etterment  bonds.  President  Meyer,'  in  his 
report,  says  :  "  This  plan  has  so  far  not  met  with  the  encour- 
agement or  approval  it  is  entitled  to  ;  it  is  a  feasible  one,  per- 
fectly eiiuitable,  and  ought  to  have  the  support  of  every 
stockholder."  No  action  was  taken  with  reference  to  the 
scheme,  further  than  the  appointment  of  a  committee,  con- 
sisting of  L.  H.  Meyer,  G.  AV'.  Cass  and  John  N.  Hutchinson, 
to  make  personal  examination,  and  report  to  the  President. 

Railroads  Operated  in  New  York  State  (Quarterly  Reports.) 
— The  following  abstract  has  been  compiled  for  the  Chkonk  le 
from  returns  made  to  the  Rtulroad  Commissioners  of  this  State 
for  the  quarter  ending  March  31,  1884: 


$3,000  $36!>,547  $31,396 

def.$10,628  $332,435       def.  $77,937 

&  St.  Lonis  Railroad  Company.— 
At  Cincinnati,  May  20.  the  application  of  the  receiver  of  the 
Toledo  Cincinnati  &  St.  Louis  Railroad  to  file  an  intervening 
petition  alleging  that  the  first  mortgage  bonds  of  the  Cincin- 
nati &  Northern  were  not  legally  issued,  and  asking  that  the 
order  for  the  sale  of  the  road  be  vacated,  was  argued  before 
Justice  Matthews,  of  the  United  States  Supreme  Court,  Circuit 
judge  Baxter  and  District  Judge  Sage.  The  second  mortgage 
bondholders  and  the  judgment  creditors  were  represented  by 
counsel,  and  they  asked  to  be  made  parties  to  the  suit.  The 
decison  was  to  the  effect  that  none  of  the  parties  had  any 
standing  in  the  court.  This  was  true  of  the  receiver,  for  the 
reason  that  he  could  not  maintain  an  action  hostile  to  the  fore- 
closure suit  in  which  he  was  appointed  receiver.  It  applied  to 
the  second  mortgage  bondholders  for  the  reason  that  they  pur- 
chased the  second  issue  under  the  supposition  that  the  first 
issue  was  vahd,  and  they  could  not  complain  if  the  validity  of 
that  issue  was  still  maintained.  As  to  the  judgment  creditors, 
while  they  might  have  had  the  right  to  file  an  intervening  pe- 
tition before  tlie  entry  was  made  ordering  the  sale  of  the  road, 
they  could  not  claim  that  right  now. 

— A  meethig  of  the  bondholders  of  the  Toledo  Delphos  & 
Burlington  Railroad  was  held  in  room  No.  15  at  No.  115 
Broadway,  May  20.  S,  L.  Woodhouse  was  made  chairman. 
A  motion  that  only  first  mortgage  bondholders  be  allowed  to 
vote  was  put  and  carried.  Mr.  Austin  Corbin  said  that  the  call 
for  the  meeting  had  been  m.ade  simply  to  state  that  the 
Indiana  Bloomington  &  Western  RR.  wished  to  act  in  har- 
mony with  the  bondholders  of  the  Toledo  Delphos  &  Burling- 
ton RR. ;  that  he  had  no  plan  to  suggest  as  to  reorganization, 
but  would  suggest  that  a  committee  be  appointed  to  confer 
with  the  committee  of  St.  Louis  Division  bondholders  ap- 
pointed in  Boston  at  a  meeting  a  week  ago.  After  some  dis- 
cussion the  bondholders  present  passed  a  resolution  approving 
the  plans  of  the  Quigley  Committee,  and  tlius  declined  to  co- 
operate with  Mr.  Ballou  and  Mr.  Corbin. 

Trans-Contiueutal  Association.— At  Chicago,  May  22,  the 
Trans-Continental  Association,  which"regulates  all  California 
business,  met  to  make  final  an-angements  for  the  carrying  into 
eflect  of  the  new  money-pool  arranged  at  the  meeting  in  St. 
Louis  a  week  or  two  ago.  The  S.anta  Fe  and  Burlington  people 
objected  to  signing  the  new  contract,  unless  the  Union  Pacific 
would  give  pledges  that  the  Eastern  connections  of  the  Union 
Pacific  would  not  interfere  with  the  Westbound  rates  agi'eed 
upon  by  the  association.  The  Union  Pacific,  under  the  tripartite 
agreement,  could  give  no  such  assurances,  as  its  Eastern  allies 
have  the  right  under  contract  to  make  all  West-bound  rates 
over  its  lines.  A  long  and  heated  discussion  finallj'  culminated 
in  an  abandonment  of  the  scheme  to  transfer  the  asseciation 
into  a  money-ijool.  In  order  to  prevent  a  war  in  California 
rates  it  was  agreed  to  go  on  under  the  old  contr.act,  which  is  a 
traffic  agreement,  each  road  taking  all  the  business  it  can  get 
at  agreed  rates,  under  a  heavy  jjenalty  for  violating  it.  The 
Union  Pacific  re-called  its  notice  of  withdrawal,  which  would 
have  gone  into  effect  to-day,  and  the  Texas  Pacific,  which  had 
gone  out.  agreed  to  go  in  again.  The  association  was  to  meet 
again  on  the  33d  to  strengthen  the  old  contract,  in  order  to 
prevent  cut-rates  until  a  new  agreement  can  be  made. 

Wabash  St.  lonis  &  Pacific— A  press  dispatch  from 
Indianajwlis,  Jlay  17,  said  that  this  railroad  company  had  filed 
with  the  recorder  of  the  county,  and  all  other  counties  through 
which  any  of  their  lines  run,  copies  of  a  mortgage  made  to 
the  St.  Louis  &  Iron  Mountain  Company,  and  covering  their 
entire  lines.  This  mortgage  was  prepfired  in  December,  1888, 
and  contains  the  following  provision: 

'•In  conse(|ufnce  of  tlio  guarrmteo  of  princip.al  and  interest  of  $10,- 
000.000  collateral  trust  bonds  of  the  Wabasli  Gonipany  by  flic  Iron 
Jlountaiu  Kidlway  Coiupany.  the  Wabasli  conveys  all  its  milroadi  and 
otlier  property  to  the  Iron  Slouutain  Company,  unkss  the  Wabash  pays 
t'lo  interest  and  piincipal  of  the  said  bomls.  In  ca-e  the  Iron  Mountain 
should  default  on  its  guar.mtee,  tlie  indeuluro  stanils  for  the  beuellt  of 
the  collateral  trust  liiiudhohlois.  In  cai-e  of  a  deiault  by  the,Waba.sh,tho 
Iron  Mountain  lias  the  rigut  to  Imvc  po.ssefsion  of  tlie  property  by  fore- 
chsuie.  This  moi-tgage  comes  immoiliately  after  the  first  and  general 
mortgages." 

— In  the  old  suit  on  equipment  bonds,  a  decree  was  entered  at 
Indianapolis,  Ind.,  on  May  10,  against  this  company  .and  in 
favor  of  David  J.Tyson,  Jr.,  Benj.  F.JJam,  tt  at,  for  $1,100,110, 
interest  to  date  from  May  1.  18~JS.  The  judgment  was  made 
a  lien  on  that  part  of  the  road  Ij'ing  in  Ohio  and  Indiani.  An 
apjisal  was  taken  by  the  defendants  to  tlie  U.  S.  Supreme 
Court. 

AVestern  North  Carolina.— A  dispatch  from  Waynesville, 
N.  C,  May  21,  said  :  "TheDucktown  Division  of  the  Western 
North  Carolina  Railroad  lias  been  completed  to  the  summit  of 
Great  Mountain,  the  highest  point  on  the  line,  and  will  be  open 
for  through  business  to  Murphy  by  August.  From  Murjihy  a 
line  will  be  extended  to  Atlanta,  and  a  branch  to  connect  with 
the  Louisville  &  Nashville  syttem  of  roads." 
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Tlic  Ctomiucrcial  '4i;imcs. 
COMMERCIAL     EPITOME. 

Fi'.iDAY  NiaiiT,  May  23,  1884. 

Tho  continunnco  of  the  troubles  in  fiiianciat  circled  have 
had  an  unfavorable  effect  upon  K^neral  trade.  Many  addi- 
tioiinl  faihirea  are  announced.  Coal  production  i8  to  be 
further  restricted.  Tho  depression  in  foreign  exchanj^o  has 
retiirdod  e.\port  business  in  food  staples,  though  a  considerable 
business  has  been  done  in  wheat  for  tho  Continent.  There 
has  been  a  severe  storm  in  tho  whole  trans-Mi.ssissippi  region, 
but  generally  the  Tveather  is  most  favorable  for  the  growing 
crop^^ 

Tho  speculation  in  lard  futures  has  shown  considerable 
activity,  and  prices  hai'o  varied  widely.  There  was  severe 
depression  early  in  the  week  in  sympathy  with  Western 
advices.  To-day  there  was  a  slight  improvement,  but 
the  close  was  weak  at  8'39c.  for  June,  8'49c.  for  July 
and  8-59c.  for  August.  Lard  on  the  spot  touched  8(a 
.S'05c.  for  prime  City  and  8'25@8'30c.  for  prime  We3tern,'8t 
which  there  were  heavy  purchases,  and  the  close  is  steadier; 
prime  City  8'10@8'15c.,  prime  Western8'40@8-43c.  and  refined 
for  the  Continent  8'65c.  Pork  is  firmer  for  mess,  through  the 
elTect  of  Western  speculation,  closing  at  $17  75;  but  other 
grades  are  unchanged,  clear  back  selling  to-day  at  $18  25@ 
$18  73.  Bacon  remains  quite  nominal,  but  cutmeats  are 
better;  pickled  bellies  7?8'@8c.,  bam3  lli^@12c.  and  shoulders 
7,'-4C.  Smoked  meats  quiet.  Bief  has  been  dull  and  India 
mess  lower  at  $19@  $31  per  tierce.  Bsef  hams  are  also  lower 
at  $31  per  bbl.  Tallow  has  declined  to  6J^c.  for  prime,  stear- 
ine  to  O/^'c.  and  oleomargarine  to  S^'g'c.  Butter  is  lower  at 
18(824c.  for  creamery  and  10(<(  17c.  for  Western  factory.  Cheese 
lower  at  'til  13c.  for  factory  and  2@4).^c.  for  skims.  Fresh 
«ggs  declined,  but  closed  steadier;  Western  and  State,  13@15c. ; 
Southern,  lOfrfliJ^c.  The  foUov^'ing  is  a  comparative  sum- 
mary of  aggregate  exports  from  November  1,  1883,  to  May  17, 
1884: 

1883-81.  1892-83.      Dcor'se '83-84. 

Pork,  llw 2.S,119,S00  27,902.(:09  4,782,800 

B:icoii.  lbs 203.84.1,110       2.i8,378,3<JO  51, n.  3.280 

L,ai-a,  11)S ll4,W2,o3i       13!i,021.03l  23,7J8.197 

Total  lbs 341,257,444       421.302,021  83,044,577 

Rio  coffee  has  been  dull  and,  to  a  great  extant,  nominal  on 
the  spit  at  lO'^jc. :  the  closeness  of  money  here  and  iu  Rio  de 
Janeiro  has  a  bad  effect  on  the  trade  ;  options  have  bsen 
quiet  at  declining  prices;  to-d»y  June  sold  at  8'20o.,  July  at 
8-40c.,  August  at  8-4.5(3.,  September  at  8  oOc,  October  at  8-GOc  , 
November  at  865c.  and  December  at  8'703. ;  mild  grades 
have  been  fairly  active  and  steady.  Tea  has  been  dull  and 
nominal.    .Spices  have  been  quiet  but  firm,  especially  for  pep- 

?er.  Rice  h. IS  lean  moderately  active  and  steady.  Foreign 
ruits  have  benn  steady  but  quiet.  Molasses  has  been  dull  and 
Cuba  has  declined  to  li)c.  for  50  degrees  test  refining.  Riw 
sugar  has  been  dull  and  lower;  fair  refining  is  quoted  on  the 
spot  at  Sijjc. ;  that  grade  has  sold  at  5'07Xo.  for  July  and 
5-35c.  for  S'pt.;  granulated  was  quoted  at  6Js(3G  15-18c., 
powdered  at  7i^(tt)7i.^c.  and  crushed  at  7-'8'@7i!.^c. 

In  Kentucky  tabacco  the  movement  eitner  on  the  spot  or  for 
future  delivery  has  been  quite  moderate,  and  yet  all  prices  are 
well  sustained :hig,^  on  thespit  quited  lJ4®^'i'-'-  and  letf  8'.<a 
SJ'^c;  June  sold  to-day  at  7'aC.,  July,  8  l-16c.  and  Septemoer 
8?gj.  Seed  leaf  steady  but  quiet;  sales  1,55)  cas^s,  inolu  ling 
SOU  cases  crop  1883,  State  Havana  s?ed,  private  termi:  3:)3 
cases  crop  18S3.  New  England,  11  to  2oo.;  130  cases  crop  1SS3, 
Pennsylvania,  5  to  IRo.;  200  cases  crop  18^1,  do,  7  to  lOc; 
100  cases  crop  1882,  Wisconsin  Havana,  25o..  and  100  cises 
sundries,  5  to  ISc;  also  400  bales  Hivana,  80j.  to  $1  15  and 
200  hales  Sumatra,  $1  20  to  $1  65. 

Although  spirits  turpentine  has  remained  quiet,  the  tone  has 
been  well  supported,  and  to-night  the  figures  arefirnl  at  33^.  in 
yard.  Rosins  also  "have  been  quite  slow  and  the  drift  has  been 
downward;  common  to  good  strained  quoted  to-day  at  $1  37J^ 
@$1  42]>i.  Refined  petroleum  has  been  fairly  active  until  to- 
day, when  the  .advance  in  ocean  freights  checked  the  movement 
and  depressed  70  Abel  lest  to  8'4'c.  Crude  oil  certificates  have 
been  lU  pressed  to  OO'gC,  but  since  Wednesday  a  brighter  tone 
has  existed  ;  there  have  been  sales  at  76c.,  and  yet  to-day  on 
a  selling  movement  prices  broke  from  75,^3C.  to  73'i'o.  and 
closed  at  7i^8@73J8C.  In  metals,  oils,  wool  and  hops  the 
movt  meat  has  been  limited  and  prices  do  not  occupy  a  very 
sound  position. 

Ocean  freight-room  has  been  more  active  of  late,  particu- 
larly for  oil  charter  room,  and  rates  all  along  tho  line  have 
been  iidvanced.  To-night  the  feeling  is  quite  firm,  and  ton- 
nage is  not  in  excessive  supply.  Grain  was  taken  to  London 
by  steam,  ii%'T!>-i^<).;  do.  to  Leith  by  steam,  4d.;  do.  to  New- 
castle by  steam,  4  1.;  do.  to  Hamburg  by  steam,  40  pfennigs. 
R'^lined  petroleum  to  Antwerp,  London,  or  Liverpool,  2s.  4i^d.; 
crU'ledo.  to  Fiume,  3s.  lOJ^d.;  crude  and  residuum  to  Cette, 
3a.@3*.  4'2d.;  refined,  London,  or  Antwerp.  2s.  5i.^d.;  do.  to 
German  B.iltic,  3s.  3d.;  cases  from  Philadelphia  to  Oenoa,  14o. 


COTTON. 

FniDAY,  p.  M.,  May  23,  1884. 
TUE  MOVEMKNT  OF  THK  CkoI",  a.M  indicated  by  our  t<lograiD» 
from  the  South  to-night,  is  given  Ix-low.  For  the  wei-k  endinit 
this  evening  {.May  231,  tho  total  receipts  have  rea/;hed  n.sfla 
bales,  against  H,(!94  b.alo8  lost  week,  15,657  bales  tho  previous 
week  and  211,053  b.ales  three  wwks  since;  ni.iking  the  total 
receipts  since  tho  Ist  of  ScptomlH-r,  1883,  4,713,533  bales,  against 
5,793,700  bales  for  the  same  prio<l  of  1883-83,  sliowlng  a 
decrease  since  September  1,  1888,  of  1,0.')0,327  bales. 


Beeeiptiat— 

Sal. 

iton. 

Tuti. 

Wed. 

Thur: 

m. 

Total. 

Qalveston 

lodlanola,  Seo. 
Sow  Orleana... 
Mobile 

00 

"74 

59 
16 
51 

2 

297 
249 

e 

121 

723 
177 

"83 

1S3 

2 

125 
.... 

183 
202 

71 

222 
15 

43 

'23 

60 

33 

177 

29.'i 

1 

&6 
S 

74 

0 

B 

121 

56 
09 

10 

113 

46 

8 

"3 

10 

9 

110 

1 

1 

526 

42 

2 

2« 

8 

S 

2 

11 

130 

17 

490 

300 

1.716 

314 

2 

509 

274 

17 

r, 

323 
11 
513 
930 
17 
.897 

Florida 

Savannah  

Brunsw'k,  Ac. 
Oliarleston 

Pt.  Royal,  &o. 
Wilmington 

Horeh'd  C.,&c 
(fortolk 

Weajt  Polnt,*c 

New  York 

Boston  ......... 

Baltimore 

Phlladelp'a,  4o. 

Totals  this  week 

850 

1.799 

918 

425 

316 

1,.'525 

5.863 

For  comparison,  we  give  the  following  table  sliowing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 

May  23. 


3alve9ton  . . 

Iadlanoia,<bo. 
SJewOrleaua... 

Mobile 

Florida 

Savannah . . . 

Brunew'k,  Ac 
Charleeton 

Pt.  Koyal,  &0. 
Wilmington 

H'headCdko 
Norfolk 

West  Polnt.&o 

New  York 

Boston 

Baltimore 

Phlladelp'a.&o. 

Total 


1883-84 


TMs 

Since  Sep. 

Week. 

1, 1883. 

303 

587,023 

8,472 

l,716'l,503,4n 

344 

2pl  78? 

2 

42,851 

509 

649,553 



8.05J 

274 

415.23G 

13,635 

17 

91,651 

5 

12.579 

328 

573.673 

11 

220.471 

513 

100.92C 

930 

170.228 

17 

23,819 

697 

53.  J  40 

1882-83. 


Thii     Since  Sep, 
Week.     1, 1882. 


3,778 

108 

10,184 

633 

32 

3,19.) 


6.^0 
10 

210 

125 
5,922 
2,S7J 

632 
4.432 
2  122 
■3,336 


5,8ti3  4,743,533     38.539  .5,793.700 


805.288 

16.726 

1,610,897 

309.336 

18,355 

800,630 

5,308 

56J,960 

21,339 
126.615 

19,016 
780841 
224.393 
130,09  4 
179,832 

59,303 
101,500 


Stock. 


1884. 


5.778 


1888. 


41,734 


115,217  153.783 
15,107 


7,735 
1,975 
3,309 
1,834 
1,8;6 


323.831 
7,100 
6.U3 
8  997 


12.548 
8,726 
2,330 

31,853 


2il.231 

5,485 

20.982 

8,406 


483  84.1525.205 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Heceiptt  at— 


Glalvest'n,&o. 
Mew  Orleans. 

.Mobile 

Savannah 

01iarr8t'n,Ac 
ffUra'gt'a.&o 
."Jorfolk,  &C-- 
Ul  others 

tot.  this  w'k. 

Since  Sent.  1. 


1881. 


300 

1.716 

341 

509 

274 

22 

339 

2,339 


5,863 


1883. 


3,888 

10,181 

633 

3,490 

660 

335 

8  797 

10,551 


33,539 


1882. 


1.296 

2,8:8 

809 

l,3i5 

769 

£6. 

2.103 

4  216 


13,981 


4743.533  5793. 7fi0  4.n:i3. 840 


1881. 


4,041 
7,S02 
1,456 
4.760 
3,310 
372 
4,581 
11,023 


36851 


1830. 


1,137 
6,843 
507 
1,011 
1,820 
86 
7,5C8 
5,850 


23.764 


3.53 ',131  4739  442 


1879. 


3,022 

2,434 

390 

2,087 

426 

377 

3.331 

5,066 


17113 
13>ii).72l 


Ciaiveston  inoludes  iudla:ioia;  Uharleaiuu  includes  Port  Kuyal,  1)20.; 
WUrainictonlnoludes  Morehead  City,  Ac:  Norfolk  includes  City  Point.  <&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25,010  bales,  of  which  20,035  were  to  Great  Britain,  3,351 
to  France  and  1,634  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  aro  now  4.S3,845  balos.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


Wtek  Bndinn  itny  23. 

Trom  Seilt.  1. 1883.  to  Man  Ki.  U6t. 

BxporU 
from— 

Exported  t^y— 

Oreat 

OonU- 

Total 

Oreat 

OoiUi-  > 

Brtfn. 

Ftanct 

fxnt. 

^  Wc€k. 

Britain. 
21B.SSS 

rtar.ce 

nent. 

^4.i7a 

Tbtai. 

Jalieston 

...... 

S(W530 

.yew  Orleans.. 

10,599 

8.S1S 

150 

14.094 

72«;23 

SS7,2;>4 

831.234 

1,3S3.1?1 

tfoblle 



56.16: 

1.880 

57.537 

riorlda   

8.704 

8.704 

lavannah  

153.818 

13,438 

188.717 

837.7.11 

Tharleston  *.. . 

1.093 

l.OiO 

tl"..iJlM 

21.4^ 

138.08) 

2-.3  781 

VtlmingtoD.. 



..... 

41.413 

Mlb 

4  7.21  J 

'Jorfolkt 



^" 

«i3.0M 

SOSiSa 

274.610 

?J6w  York  .... 

S,070 

S3 

301 

8404 

8!3,1-81 

29.901 

82  163 

443.905 

^Bton ..  .  .... 

1.114 

i.ni 

103241 

3.123 

100  034 

B.ItSmore..... 

Bl 

to 

J01.1i7 

\fias 

B8.02J 

IBJ.OW 

Pmiadelp'mftc 

105 

1V3 

SS3J0 

8.838       Ul  933 

ToUl 

80.033 
S7.4W 

8  351 

l,l)J4 

25.010 

4B.r»i 

4«  1,725 



401..r,2l 

883.240  8.S;4,S»1 

Total  1882-S3 

i.:s() 

1.825.4SS 

4.343,285 

•  Includes  exports  from  l*ort  Uoynl.  Ae. 
t  Xadudes  exports  from  West  Polat.  Aa 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 

05  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 

6  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leavinc 
Stock. 

May  23,  at- 

Great 
Britain. 

lyunee. 

Other 
Foreign 

Coast- 
u>i»e. 

total. 

NewOrleanB.... 

Mobile 

Caantston 

Savannali 

Galves^tou 

Norfolk 

New  York 

Ofcherports 

5,761 
None. 
None. 
Noac. 
None. 
None. 
6.(100 
2.000 

994 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

1.089 

None. 

None. 

None. 

None. 

None. 
£.00 
400 

1.100 
None. 
None. 

100 
99 

683 
None. 
None. 

9,947 
None. 
None. 

100 
99 

683 
6.500 
2,400 

106.270 

7.73c 
S.-'iOS) 
1,87,T 
5.679 
1.183 
317.331 
ai.734 

Total  1884 

13,7t4 

991 

1,989 

1,9S2 

18,729 

465.116 

rotall883 

Total  1-^82 

33,551  i    5,423  1    9.906 
22.409  1     4,174  I     6.51'2 

7,'.120 
1.616 

61,200 
34,741 

46400.'^ 
4.30. B02 

00 

>^ 

s 

»    EX 

o 

M  » 

CD 

»l 

M 

^^ 

W  1   PfVf  : 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  mucli  less  active  for  the  week  under  review.  Prices, 
though  somewhat  irregular  and  unsettled,  have  been  less  de- 
pressed. The  foreign  markets  have  slightly  improved,  and 
crop  accounts  from  the  Southwest,  where  excessive  rains  have 
again  fallen,  liave  been  unfavorable.  On  Saturday  the  market 
was  active  and  buoyant  with  the  return  of  ease  in  the  money 
market,,  the  advance  for  May  amounting  to  15  points,  and  on 
Monday  there  was  a  further  advance  for  M.n,y  of  6  points, 
making  a  recovery  of  21  points  from  the  closing  figures  of 
Friday;  but  the  other  montlis  were  only  slightly  dearer,  and 
on  Tuesday  there  was  a  general  decline  of  6(ffi9  points. 
Wednesday  was  variable,  closing  slightly  dearer.  Thursday 
opened  strong  but  duU  ;  not  until  the  last  hour,  when  reports 
were  received  of  destructive  storms  in  Texas,  obstructing  rail- 
way transportation  and  necessarily  doing  injury  to  growing 
crops,  was  there  any  material  advance.  Then  the  next  crop 
became  buoyant,  iniproving  9  to  12  points,  whicli  was  par- 
tially lost  at  the  close.  To-day  there  was  some  further  ad- 
vance, in  sympathy  with  Liverpool  advices,  but  the  heavy 
rains  in  the  Southwest  had  ceased,  and  the  market  soon 
relapsed  into  dulness,  closing,  as  compared  with  last  Friday, 
26  points  dearer  for  May,  9@11  dearer  for  the  summer  months 
and  17@30  dearer  for  the  next  crop.  Cotton  on  the  spot  has 
been  more  active  for  export  as  well  as  home  consumption,  the 
business  footing  up  a  larger  aggregate  than  in  any  week  for 
many  montlis  past.  Quotations  were  advanced  l-16c.  on 
Monday.  To-day  there  was  a  further  advance  of  l-16c.,  mid- 
ling  uplands  closing  at  llfsC  ,  with  the  business  still  brisk. 

The  total  sales  for  forwai-d  dehvery  for  the  week  are  357,100 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
9,891  bales,  mcluding  3,755  for  export,  0,136  for  consumption, 
■ —  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


3lay  16  to 
Mai)  23. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Kfou 

Tuet. 

Sat.    non 

TBe« 

Sat.  Moo. 

Tues 

"99";; 

Ordin'/.ipib 
Strict  Ord.. 

3>4 

^Hi 

9',« 

9  Hi        99i8 

99,8 

9»a       9»l6 

91'ln 

oa, 

i)Kl 

9iBie  10 

10 

OlBie  10        10 

Good  Ord.. 
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10»,, 
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)013,„ 
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12»R    |]2iiiel21i,„ 

F»lr 

13% 

133, fi 

133,„ 

1338     !l37,.,   1137i„ 
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MARKET  AND  SALES. 


^POT  MARKET 
OLOSIfD. 


SALES  OF  8POI  ASU  TliANSIT. 


Ex-     Con-     Spec-\Tran-  _      . 
port.  lump.  wVn\   tit.     ^<"<*' 


Sat  ..iFinu 

Mon    (Kiim  at  1,8  adv.     37f. 
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Tliurs  Firm 1,680, 
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2.219 

!)61 
1,002 

6^0 

663 


Total. 
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3  3(1 
600 
2.30(1 
1,:.0(J 
son 
400 


P. '91  3.57  lOrt    5.600 


aotually 
'A 


doitvered    the   day 


Tlie  dally  dollverles  given  above   are 
previous  t^>  that  on  which  they  ar»^  report 

The  Sales  and  Prices  of  FuraRES  are  shown  by  the  follow- 
ing comprehensive  table.  In  tlie  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for' each  month  each  day,  and 
the  closmg  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  In  September.  1883,  fpr  Seprember,  76,200 ;  Septem- 
her-October,  for  October,  S38.600;  Septumber-Novpinber.  for  November, 
^199,800;  Sep'ember-Decomlier.  for  December,  86i»,ft00;  September- 
Jannaiy.  for  Jnimary,  2. '■17.900;  Septeinber-Febiuarv,  for  February, 
1,780,800;  Sf-plenibcrMarfh,  lor  March,  2,309,800;  Seiitembei-April, 
for  April,  l,u9:i, 900. 

Transferable  otaerB— Saturday.  11550  :  Monday.  ll-60c.:  Tuesday, 
ll'.SOo.;  Wednesday,  11-5  ic.;  Thursday,  11  OOe.;  Fridaj-,  ll'iSc. 

The  following  exchanges  have  been  made  during  the  week: 


'20  pd.  TO  excli.  100  Mny  for  .Inne. 
•35  iMl.  to  exch.  200  jM.tv  foi-  July. 
■10  pd.  to  exch.  100  .TiilV  for  An;;. 
■16  pd.  to  exch.  100  .Inne  for  July. 
•30  pd.  to  exch.  200'8  pt  for  Aur. 
•01  pd.  to  exch.  I0;p  N,)v.  for  Uec. 
■2B  pd.  to  exch.  40f)  .lime  for  Aug. 
Ki  pil.  to  e.xch.  3J0  June  for  July. 
17  pd.  to  exch.  500  May  s.  n.  for 
June.  '       • 

•  1 1  pd.  to  exch.  50n  July  tor  Aug. 
200  Juno  for  Sciplenibcr.  e\7eii. 
•28  pd.  to  exch.  .'^'O  June  for -\ug. 
•29  pd.  to  exeh.  100  Juiie  for  Aug. 


18  i)d.  to  exch.  100  June  for  July. 

11  prt.  to  exch.  200  July  for  Aug. 
•IS  pd.  to  exeh.  2i>0  June  for  July. 
•02  pd.  to  exch.  -200  June  .for  Sept. 
•1(!  pd.  to  exch.  200  June  lor  July. 
•13  pd.  to  exch.  100  Sept.  for  July. 
•1 8  prt.  to  exch.  1  Oo  June  for  July. 
■95  pd.  to  exch.  .".00  Dee.  for  Aug. 
■10  prt.  to  oxch.  300  Hept.  for  July. 
■36  pd.  to  exch.  500  May   8.n.  for 

Aug. 
•95  p'l.  to  oxch.  500  Dec.  for  Aug. 
•30  pL  to  oxoh.  500  Juno  for  Aug. 
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Thr  Vistm.i;  Si'pri.Y  of  Cottok  to-niplit,  as  mndo  up  by  raDle 
mill  Uili'unipli.  i'  ».-  followH.  Tlio  Coiitiiu'iitjil  Ht(M;kH,  lut  well  lui 
thiw  for  (inat  lliitiiiii  and  the  atloiit,  aro  thm  week's  returii«, 
anil  coiiHoqui'ntly  nil  tl>e  Ewroi>ean  fl(i;\ir(<H  nro  brouglit  down 
to  TluirHdiiy  evcniiiK.  But  to  make  tlio  totals  the  couiiilete 
flgiireit  for  to-iiiKlit  (Nfay  2!J),  wc  add  tho  item  of  ex|K)rtH  from 
the  Unitod  States,  including  in  it  the  exjwrtH  of  Frichiy  only. 

8to(ili  in  Liverpool    bales.    947.000 

it<xi>t  nl  Uimlon  ftS.OOO 


niil.OOO 
48,200 


ily, 

OH'.t.OOO      ll.'tO.OOO 
OLiiOO         'KI.SOO 


Total  llrent  Britain  stuck  .1,005,<10«  I,O0O,'2OO  1,030,800 


3,000 

60,800 

48,000 

»00 

1.100 

8to.lintilavrc  .' 244,000 

Bto.k  It  MiiiM-lllM..w.' 6,000 

n  inldnn S6,000 

,ift 0,00) 

8  .         -me »,000 


Shirk  at  iraiiilMirK- 

SUKik  nt  HniiiiMi 

()t<H'k  at  Aiimlcriluni 
Stock  at  Kotti'iilam  . 
Stock  al  Antwiip. 


S.f.OO 
51,700 
SR.OOO 

2,!!  00 

3,200 
140,000 

7,400 
01,000 
I4,U00 

9,700 


1 ,400 
28,300 
1H,400 

1.438 

1,000 
116,(kM) 
2,ii00 
24,300 
ft.UOO 
5.470 


07(1.800 

0..'i00 

50,900 

♦0,600 

5,380 

7-0 

209.000 

4,001) 

33.000 

4,000 

o,i)uo 


Total  Contlnontal  storks 440,800     371,000     201,808      351.000 


Totnl  Eiirnn.iiii  Blocks  ....1,451,800  1,380,'iOO  l,25,'i,t:08  I,;;.'t7,8(i0 

Indln  cottoiwillo.itfor  Kiiiope.  337,000  34(i,0<)0  445,000  'ill  1.000 

Aliior'n  col  I'll  iillout  for  Eiir'pu  97,000  403,000  2.'i(l,000  4n'2.oOO 

Kirypt.Hni/.ll,>tc..iilltforE'r'i)e  .H4,000  34,000  46,000  47,000 

Stock  111  Uiiltcil  Stales  ports  ..  483,815  525,^05  40.">,043  489,8M7 

8twk  In  U.  H.  Interior  towns..  61,724  -110,351  91,413  13J,471 

tliiltoil  Statiw  exports  to-<la.v..  4,700  4,400  5,000  8,000 

Totnl  visllilc  supply 2,470,069  2,S0.i,150  2,563,004  2,711,228 

Of  tlicniinvp.  the  totals  of  AiucrioanaiKl  other  descriptions  arc  as  follows: 

American^ 
LU.no  •!  Ktock bales    672.000      723.000 

r  locks ai.'i.ooo     211,000 

A                  Ml  tor  Eiu-ope...  97.000  40').000 

t                        stock 483,845  523.203 

Uuiliiildtaus  interior  stocks..  61.724  110,351 

United  States  exports  to-<1ay..  4.700  4,400 


613.000 
105,000 
256,000 
465,1113 
91,413 
5,000 


707.000 

2(;:i,(ioo 

^(I'.'.OOO 

4H!I,897 

132,471 

8.000 


Total  Anierlean 1,631.269  2,008,958  1535.456  2.002,368 

SatI  liiilid)!.  Brunt,  <tc.— 

UverpooUstock 275.000  23S,000  370,000  223.00') 

London  stock 58,000  48,200  Ol.PflO  46.^00 

a>ntiucntul  stocks 131.800  130.000  99.H0S  9S.060 

ludla  alloHt  for  lOurope 337,000  346,000  445,000  291,000 

ISKypt.  Braiil,  &e.,ai1oat 34,000  31,000  45,000  47,000 

Total  East  India,  Ac SS'i.SOO      796.200  1,027.60S      708. x60 

Total  Aiuerloau..., 1,634,269  2,C0S,938  l,o3o,438  2,002.36* 

Total  vlBllile-nipply 2.170,069  2,8«5.150  2,3fl3.0«4  2.711.228 

r-    ■   Mid.  Unl.,  Liverpool....        eSigd.  5^1-  6'8d.       S^Sied. 

.  Tlio  imports  into  Continental  ports  tliis  week  liavebeen 
i:;,UOO  tales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-iii.ijlit  of  335,087  bales  as  compared  witli  the  same  date  of 
IS'^;;.  a  decrease  of  03. 99.")  bales  as  compared  with  the  corres- 
ponduig  date  of  1882  and  a  decrease  of  241,139  b^es  as 
compared  with  1881. 

At  the  IiVTEHiOR  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
tho  stocks  to-ni,ght.  and  the  same  items  for  the  corresponding 
period  of  lt!83-8'd — is  set  out  in  detail  in  the  following  statement: 
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'  Tills  roar's  flgtires  esttuiatcd. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreascd  during  the  week  5,340  bales  and  are  to-night  48,027 
bales  less  than  al  the  same  period  last  year.     The  receipts  at 


tho  same  t:>wn«  hnvo  been  10,.')32  bale  ■  '       " wi-i'k 

liutt  .vonr,  ami  Him-e  .S«'ptcnibtT  1   tli»'  niwoh 

ani  1(71.58.5  biilcH /(;.v.<  than  for  the  Hniii      

Quotations  kok  Middmnu  Cotton  at  Otiikii  Mabkkth.— 
in  tho  table  Ix-jow  we  give  the  closing  quntJilionH  of  middling 
cotton  at  SoHtliern  and  other  principal  cotton  morketH  for  eaco 
day  of  tho  pant  week. 


»e«*  tnding 

OLOSINO  QOOTATfOHS  irOR  MtDnLIXa  OOTTOK  OH— 

Satur. 

Mon. 

Tittt. 

Wttlnei. 

Tkur: 

IH. 

SalTCMton.... 

11>« 

ll)* 

If* 

U% 

11% 

11% 

Vew  Orleans. 

imi 

1H« 

ll>« 

11>« 

11% 

11% 

Mobile 

It's 

im 

I!"* 

It's 

11% 

11% 

Savannah 

11>4 

\IH 

n^ 

im 

IIM 

11%    ' 

Charleston . . . 

\\\ 

\\\ 

11% 

11% 

11% 

11%»% 

WilinlnKlon.. 

ll=% 

11% 

11% 

11% 

11% 

Norfolk 

im 

im 

liii 

11«4 

11% 

11% 

Boston 

11% 

11% 

11% 

11% 

11% 

11% 

Baltimore.  .. 

ll>a 

ii"* 

If* 

n«« 

n»i« 

n»i« 

Pblhulelphla. 

12 

12 

12 

12 

12 

12 

AuKUsta 

11!% 

Im 

11"* 

1H« 

11% 

11% 

Memphis..  .. 

11>9 

11<1 

11<« 

Il>9 

l\H 

11% 

8t.  IX>Ul8 

11»B 

1H8 

1138 

1H9     • 

11% 

11% 

Unolnnatl... 

llOg 

11»» 

11% 

11% 

11% 

11% 

T/onlsvlll« 

im 

im 

im 

ii>« 

11% 

11% 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  pnrpoae  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outiiorts  are  Home- 
times  misleading,  as  they  are  madfi  up  more  largely  one  year 
than  another  at  the  expense  of  tho  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  in(|uiriea  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


UKCiillTS  FROM   ri.ANTATIONS. 

Wuk 

Recetvtt  at  ITxt  PotU. 

St'k  atlnteri(^  Towm. 

Bee'vtt  from  Pldnt'iu 

tnOina- 

1883. 

1883. 

18S4. 

18c8.  1  ISi-n.  1    1884 

11183    1  1883. 

1881.- 

Mch.  7 

S8.7I7 

124.?a6 

e8.720 

Sl5,973  801.621  2 ;:. 

1 

.■:)2 

"      14  

57.154 

111.181 

49  8:« 

2*4.  (-.■)  2  .7,173  1 

13 

"     21  

8I.9IH 

105,0«2 

42.f35 

2:3.618, 27S.9!9|1  u. 

:  .-30 

"      88  .... 

54,033 

86.9W8 

B8.Si4 

233.168  2«l.671|!4i.-.'80 

S3o9»    74,021 

8J31I 

Aprtt  4    .. 

44,167 

78.7as 

aro't 

JWOU  237,152  lOT. TIM 

87,22!>'  PS.SRO 

21,840 

"      H 

8'J.229 

Ti.liJS 

30,1  l:j 

2.)I.717  239.461 'll 

V          -           --         . ; 

11,787 

•'      IS  

2a,t-o;i 

68.527 

E0.274 

1>0.2S1  2:3  0.9    : 

19.168 

"     85    .... 

S8.«0t> 

59,241 

SO.flSS 

1W,8  6  ISt'.S'O    : 

1 

12.757 

Max    2 

84.')2:< 

48.761 

80.053 

143.327  llM.»:8l  f 

3).:>*< 

I3.C68 

P 

f5,tSl 

80  575 

IS  «.57 

U7.»'B0  H7.l»4^    t! 

31.184 

14  0.-8 

"     16 

20.ee> 

43.976 

f.191 

11.5.18^1:31.878    75.  a-.' 

.•-.  I'll  a>).9"5 

8,281 

"     a?       .. 

lJi.8-11 

as  5  <» 

.••.S63 

101.0!8tl25.565'  70.523 

8  68ll  r.0  :i33 

564 

The  above  statement  shows — 1.  That  the  total  recci|its  from 
the  plantations  sinc«  September  1,  1883,  were  4,7()-1.9  «)  bales; 
in  1882-83  were  5,903,840  bales;   in  1881-82  were  4.592,4;ja  bales. 

2. — That,  although  the  receipts  at  the  outports  tho  past  week 
were  5,863  bales,  the  actual  movement  from  plantations  was 
only  564  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  30,233  bales  and  for  1883  they  were 
2.564  bales. 

Amount  op  Cotton  in  Sight  May  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
taldngs  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  iu  sight. 


1883-34.     1882-83.     1881-82.     18S0-91. 


4,743,53315,793,760  4,333,841; 

l,o67|    109,OSo|       58,593 

4,7<i4.90oi5,902.840'4,592,43 
51ii.72«      399,S6J|     422,630 
2f4,0C0l     273,000      210,000 


Receipts  at  the  ports  to  May  23 

[n  tenor  stocks  on  May  23  in 

excess  of  September  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'n  to  May  1 

TbUl  In  slKht  May  23 5,575,62616,777,702  5,225,009  6,266.007 


5,330,131 

108,635 

3,638,766 
472,241 
173,000 


It  will  be  seen  by  the  aiwve  that  the  doore»«e  In  amount'  In  sleiht 
Co-nlcht,  as  compared  with  last  year.  Is  1,202,076  bales,  the  Increase  as 
compared  with  1881-82  is  330,557  bales,  audthe  decrease  from  1380-81 
18  710,381  bales. 

Weather  Reports  by  Teijioraph. — There  have  been  very- 
heavy  rains  in  Texas  during  the  week,  the  rainfall  being 
particularly  excessive  in  the  northern  ilistricta.  In  conse- 
quence .some  plantations  have  been  fl(X>ded  and  work  is  at  a 
Btand-still.  At  a  few  other  points  iu  the  Southwest  the  rainfall 
has  also  been  greater  than  desirable.  In  the  remainder  of  the 
South,  however,  the  weather  has  in  general  been  quite  favor- 
able and  the  crop  outlook  is  encouraging. 

Oalveston,  Texas. — It  has 'rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-one  hundre<ltli8. 
The  thermometer  has  averaged  78,  ranging  from  Hi  to  84. 

Jndiauola,  Texa^\—lX.\\i\s  rained  very  hard  on  one  day  of 
the  week,  tho  rainfall  reaching  two  inches  and  fourte<'n  hun- 
dredths. The  extent  of  damage  has  not  yet  been  ascertained. 
The  thermometer  has  ranged  from  6.5  to  8t<,  averaging  78. 

Palestine,  Texas. — It  has  rained  tremendously  on  live  days 
of  the  week,  the  rainfall  reaching  eight  inches  and  ninety- 
eiglit  hundredths.  Much  damage  has  been  done,  and  all 
work  is  suspended.  Average  thermometer  72,  liighest  85  and 
lowest  60. 

Huntsville,  T(xas. — We  have  had  very  hard  and  unwel- 
come rain  on  tliree  days  of  the  week,  the  rainfall  reaching 
tliree  inches  and  thirty-four  hundredths.     As  yet  we  cannot 
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report  the  effect  of  the  rain,  but  it  must  be  hurtful.  The  ther- 
mometer has  averaged  78,  the  highest  being  91  and  the  low- 
est 6?. 

Luing,  Texas. — It  has  rained  enormously  on  one  day  of  the 
week,  the  rainfall  reaching  four  inches  and  ten  hundredths. 
We  were  needing  a  good  shower,  but  not  such  a  flood.  Ac- 
counts from  the  interior  conflict.  The  thermometer  has  aver- 
aged 78.  ranging  from  64  to  83. 

Brtnham,  'lexas. — We  have  had  rain  on  three  days  of  the 
week,  and  coming  on  top  of  previous  rains  much  damage  has 
been  done.  The  rainfall  reached  three  inches  and  sixty  hun- 
dredths. It  is  impossible  to  work.  The  thermometer  has 
ranged  from  62  to  90,  averaging  77. 

Belton,  Texas. — It  has  rained  hard  on  three  days  of  the 
■week,  the  rainfall  reaching  three  inches  and  ninety-nine  hun- 
dredths. Work  has  been  suspended  and  all  streams  are  over- 
flowed. Much  damage  has  been  done.  Average  thermometer 
75,  highest  90  and  lowest  56. 

Weatherford,  Texas. — It  has  rained  on  three  days  of  the 
■^eek — a  flood  unprecedented.  The  rainfall  reached  thirteen 
inches  and  ninety^seven  hundredths.  Much  damage  has  been 
done.  All  work  is  at  a  halt,  and  there  are  railroad  washouts 
everywhere.  The  thermometer  has  averaged  70,  the  highest 
being  84  and  the  lowest  CO. 

Dallas,  Texas. — We  have  had  rain  on  five  days  of  the  week 
(another  flood  this  week),  the  rainfall  reacliing  five  inches  and 
twentj'-two  hundredths.  Much  damage  has  been  done  to  both 
crops  and  railroads;  it  lacks  little  of  a  disaster.  Streams 
everywhere  out  of  their  banks.  The  thermometer  has  avei'aged 
75,  ranging  from  60  to  92. 

IJitw  Orleans.  Louiatana. — It  has  rained  on  five  days  of  the 
■week,  the  rainfall  reaching  two  inches  and  seven  hundredths. 
The  thermometer  has  averaged  78. 

Shreveport,  louisiana. — We  have  had  several  heavy  rains 
during  tlie  week,  with  very  heavy  rain  on  the  niglit  of  the 
21st.  The  rainfall  reached  eight  inches  and  forty-eight  hun- 
dredths. About  six  inches  of  rain  fell  on  the  21st,  and  the 
river  rose  nearly  two  feet,  but  is  now  falling.  The  thermom- 
eter has  ranged  from  60  to  87. 

VivksbiiTfi,  Mississippi. — We  have  had  warm,  sultry,  ■wet 
weather  during  the  week,  witli  rain  on  three  dajs,  the  rainfall 
reacliing  four  inches  and  twenty-one  hundredths.  We  are 
having  too  much  rain.  The  thermometer  has  ranged  from  59 
to  85. 

Meridian,  Mississippi — It  has  rained  on  one  day  of  the 
week.  The  crop  is  developing  promisingly,  and  good  progress 
is  being  made  in  clearing  the  fields  of  weeds.  The  thermom- 
eter has  ranged  from  58  to  91. 

Oreenville,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  Considerable  re-planting  has  been  necessary,  but  stands 
are  fairly  good.  Weather  favorable.  The  thermometer  has 
averaged  73,  the  highest  being  89  and  the  lowest  57. 

Little  Rock,  Arkansas. — It  has  been  cloudy  on  four  days  of 
the  week,  with  rain,  and  the  remainder  of  the  week  has  been 
clear.  The  rainfall  reached  three  inches.  Crops  are  looking 
very  fine,  but  for  the  next  two  or  three  weeks  will  need  dry 
weather  to  keep  the  grass  down  and  bring  crops  to  a  stand. 
The  thermometer  has  averaged  67,  ranging  from  56  to  77. 
Pine  Bluff,  Arkansas. — Telegram  not  received. 
Fort  Smith,  Arkansas. — We  have  had  rain  on  three  days  of 
the  week.  Cotton  is  suffering  somewhat  from  cold  nights. 
The  thermometer  has  ranged  from  58  to  86. 

Heltna,  Arkuntas.—lt  has  been  showery  on  two  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  three  inches  and  forty  hundredths.  The  river  is  now 
fifteen  feet  below  the  danger  line  and  falling  rapidly.  The 
thermometer  lias  averaged  73,  the  highest  being  78  and  the 
lowest  60. 
Neivport,  Arkansas.— '^eXugvam.  not  received. 
Memphis,  Tennessee. — We  had  dry  ■weather  on  the  first 
five  days  of  the  week,  but  on  the  last  two  there  has  been  rain, 
which  was  very  beneficial  to  crops.  The  rainfall  reached  two 
inches  and  seventy-five  hundredths.  Average  thermometer 
70-5,  highest  83  and  lowest  54-5. 

JSashville,  Tenness-e. — We  have  had  no  rain  all  the  week. 
The  receipts  during  the  past  fortnight  were  composed  largely 
of  cotton  shipped  here  from  New  Orleans  for  our  mill.  The 
thermometer  has  averaged  69,  the  highest  being  88  and  the 
lovrest  51. 

Mobile,  Alabama.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-six  hundredths. 
The  crop  develops  promisingly;  there  are  but  few  complaints. 
The  thermoneter  lias  averaged  77,  ranging  from  64  to  91. 

Moiitgomtry,  Alatama. ^-It  has  rained  on  two  days,  but 
the  remainder  of  the  week  has  been  pleasant  and  warm.  The 
rainfall  reached  fifty  hundredths  of  an  inch.  The  crop  is 
developing  promisingly.  The  thermometer  has  ranged  from 
59  to  93,  averaging  76. 

Selma,  Alaoama. — It  has  rained  on  one  day,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  twenty-eight  hundredths  of  an  inch.  The  crop  is 
4eveloping  prcmi»ingly.  Average  thermometer  75,  highest 
89  and  lowest  57, 

Mm  ison,  Florida. — Telegram  not  received. 
Maun,  (ieoigtv. — We  have  had  rain  on  one  day  of  the 
week.  More  rain  would  be  beneficial.  The  cotton  plant  looks 
strong  and  healthy,  though  small,  and  a  good  stand  has  been 
Ffcnred.  The  thermometer  has  averaged  73,  ranging  from  56 
lo  87. 


Columbus,  Georgia. — We  have  had  no  rain  dming  the 
week.  The  thermometer  has  ranged  from  64  to  89,  averaginjr 
81. 

Savannah,  Georgia— The  weather  has  been  pleasant  during 
the  week,  with  no  rain.  Average  thermometer  76,  highest  90 
and  lowest  65. 

Augusta,  Georgia— The  days  have  been  warm    and  the 
nights  cool   and   pleasant,   with  light  rain   on   one  day.     The 
rainfall  reached  two  hundredths  of  an  inch.     ~ 
ten  days  behind  last  year,  but  promise  well, 
and  the  plant   looks  strong  and  healthy, 
tinues  favorable.     The  thermometer    has 
highest  being  90  and  the  lowest  61. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  ■week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  72'6,  ranging  from  56  to  86. 

Charleston,  South  Carolina. — There  has  been  no  rain 
during  the  week.  The  thermometer  has  ranged  from  65  to  91, 
averaging  75. 

Columbia,  South  CaroMna.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  32,  1884,  and  May  24,  1883. 


Crops  are  about 
Stands  are  good. 
The  weather  con- 
averaged  75,    the 


New  Orleans Below  high-water  mark 

olemphls , Above  low- water  mark. 

NashTlUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VlcksburK Above  low- water  mark. 


Hay  22,  '81.  May  21,  'e3. 


Feet. 

Inch. 

Feet. 

Inch. 

1 

H 

1 

2 

23 

10 

2i 

9 

6 

5 

12 

0 

31 

7 

14 

1 

44 

I 

37 

11 -J 

New  Orleans  reported  below  liigh-water  mark  of  1871  unl 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOtlis  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  tliis  inaccuracy  and 
keeps  the  totals  correct.  We  fii-st  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  23. 

'    BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


i 


fear 


Shipments  this  week. 


Qreat    Oonli- 
BriVn.   nenl. 


Total. 


Shipment^  since  Jan.  1. 


Qreat     Conti- 
Britain    nent. 


1884  29,000  41.000  70,000  366.000;  51 2,000 

18S3  17.000'2 1.000  33,000  319,000|622.000 
1882  39,000  25.000!64,000!607,000  400,000 
l88l|2O,0O0!3G,O00:50,OO011il9,0O0i37 1,000 


Total. 


Receipts. 


This 
Week. 


878,000 

il4 1,000 

1,007.000 

570,000 


94,000 
72,000 
75,000 
43,000 


Sir.ee 
Jan.i.. 


1,216  o;o 

1  27.^.00U 

1,277,000 

840,000 


According  to  the  foregoing,  Bombay  appears  to  show  air 
increase  compared  with  last  year  in  the  week's  receipts  of 
22,000  bales,  and  an  increase  in  shipments  of  32,000  Ijales,  and 
the  shipments  since  January  1  show  a  decrease  of  63,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  peats  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

» 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1881 

1883 

Madias— 

1884 

1883 

AU  others— 

18f?4 

1883 

"ibo 

400 

"ibo 

400 

86,500 
61,000 

13.008 
4,a00 

13,500 
4,000 

lo.noo 

9,100 

4.C00 
1,000 

3.100 
2,000 

127.40O 
70,100 

17,60O 
0,500 

lii.flOO 
6,0J0 

Total  all— 

1884 

1883 

"i'oVi 

400 

400 
100 

113,000 
69,500 

48.900 
12,100 

161,000 
81,600 

The  above  totals  for  the  week  show  th.at  the  movement  from 
the  ports  other  than  Bombay  is  300  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipfhents  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EnROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Enroi>e 

from— 

1681. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 

week. 

Sinee 
Jan.  1. 

Bombay 

AU  other  ports. 

70,000 
400 

74,401 

878.000 
161,900 

38,000 
loO 

841.000 
81.600 

Gl.OOO  1,007,000 
6,500     1 69.700 

Total 

l.OSO.HOn 

38.100 

1.0  2,Ui'0 

70,.5OO  1.1 76.700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messre.  Uavies,  Ben  iclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  yearf, 
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Altxai'ilritt,  Kvypl, 
M»U  -t. 

Rocel[ttrt  M'nnlurn*) — 
TlilK  \ru«k.... 
BInoe  Hept.  1 


1883-84. 


1.000 
2,C32,eOO 


1882-83. 


3,000 
2,217,000 


1881-83 


2,0f0 
2.824,720 


week. 

Since 
Sept.  1. 

week. 

Bint* 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1 

€txjiorts(l)i«l«»)— 
To  Llvorpool..... ,,«. 

1.000 

2l.-,.0c-.0 

1.000  2:8,000 
l.OCOj   83,000 

l,.MiO 

ato 

230  200 

ToCoutliicut 

i.oO()|i:ii),ooo 

i:037I 

Total  Europe 

2.0001375,000 

2.00o!311,000 

S.COO 

400,571 

*  A  pniitiir  is  98  Xha, 

This  stiiteinont  shows  that  tlio  receipts  for  tlio  week  ending 
May  21  were  1,000  crtutars  anil  the  sliipments  to  all  Europe 
tJ.OOO  bales. 

M.vNcnESTEn  Market. — Our  report  received  from  Manchester 
to-nij;ht  states  that  the  market  is  quiet  but  Mteady.  We  ^ive 
the  prices  of  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


1881. 

1883. 

S2»  Oif. 

8>4  I&(. 

(7oU'n 
Mul. 

32«  Cop. 

814  {&«. 

Ootin 
Mia 

Twiei. 

Shirtinge. 

Upllt 

Ittiet. 

Mirfini/t. 

UpUe 

rt.          A.  !b.    rt.      8.    (1 

d 

d.        d. 

•.    d.      8.    <t. 

d 

Moh2 1 

S»ina  9i«5    7    »7    218 

6..,e 

838  a  e^ 

5    9    •7    3 

6»8 

••    ^-  8»8  »  OM  5    7»2ie7    3>s 

838  a  914 

5    9    -^7    lis 

59,« 

Ai>r.   1,8^  «  imS    0Si»7    4 

e>fl 

87,fa  914 

.■5    9    ®7    II3I   5»i« 

••  n  ■i'-'if-o^io  s  io>3av   4>s 

«■'!« 

8"iG®   BI4 

5    9    ■a7    lis 

5»8 

"    1-1  ^-s  «   !)%  5  11     '»7    .^ 

(i>4 

sis  ®  914 

5    9    «7    3 

!>H 

"    •-■A^'^  ®  9%  .■>  111-397    5i« 

(13„ 

sis  ®  9% 

5   9    ®7   :i 

SIR 

Mnv  ■2,^-'i    a   P'i5  1iii-ja7    Sifi 

(iM 

gOlB*    91s 

5  10    ■»?    41s 

5% 

•■      '.)  *--g  «   9's  5     S'3a7    3 

«M« 

Si's  a   91s 

5  10    «7    41-j 

513i, 

"    li'lsss  »  tm  5    811187    3 

«'4 

81iioa9!i|„o  10    ®7    412'   5i5is 

•'    23 

S\  «  DM 

5    8is»7    3 

tSl8 

8%  9  gi-j 

5  10    a?    41s 

578 

Geouoia  AoRlciLTf Ral  DEPARTMENT  REPORT.— The  report 
of  the  Georgia  Agricultural  Dejartment  for  May  has  been 
issued.     It  speaks  as  follows  on  cotton  : 

1  lie  area  ilevotcd  to  cotton  is  roiiorted  one  per  cent  less  tlian  that  of 
last  yt-ar  in  tlie  "wbolc  State.  In  Norib  Georgia  the  acreage  compared 
to  tliat  of  last  year  IB  1-4.  in  MiiUUc  Georgia  100,  in  Soutliwesl  Gejrgia 
89.  in  Fast  Gcorj.'io  101,  and  in  Soutlicast  Georgia  102. 

The  averuKC  llni»  of  )ilautiii>;  la  rejiorted  in  the  whole  State  seven 
duyn  later  than  that  of  last  year.  In  North  Geiwiiia,  twelve  days  later, 
Mj^Idle  Gcorfjia  twelve  days,  .Soiuhwest  Georgia lonr  days,  Kast  Georgia 
lour  da.VP,  and  in  ^^oniheast  (ieorpia  two  days. 

The  amount  of  coniinereial  fertilizers  nsed  on  cotton  compared  to  last 
year  i«  repiated  in  North  Georgia  »T,  in  Middle  GtorKia  107,  In  South- 
west Gtorgia  lOO,  in  East  Georgia  £8.  in  Southeast  GoorRia  77,  and  In 
the  whole  SUi to  !'<i. 

Kl)-lity  per  etnt  of  the  cotton  crop  of  the  State  is  manured  with  com- 
mercial leitilizerp,  or  home  manures.  In  North  Gtoigia  94  |icr  cent,  in 
Middle  Georgia  84  per  cent,  in  Southwe-t  Georgia  79  per  cent,  in  East 
Geortiia  80  per  cent,  and  in  Soni  hea.st  Georgia  67  per  cent. 

In  N(rrlh  Gcor,t;ia  liome  maniu'es  or  compcsts  are  reported  as  consti- 
tuting 33  pi  r  cent  of  the  fertilizers  used  ou  this  crop,  in  Middle  Georgia 
29  iier  leiit,  in  Sotnhwesl  (ieorgia  33  per  cent,  in  East  Georgia  25  per 
*eut,  iu  8*uthe:ut  Georgia  54  per  cent,  and  in  the  entire  State  35  per 
<tnt. 

In  North  Georgia  5  per  cent  of  the  crop  was  up  to  Miiy  Ist,  in  Middle 
Georgia  14  per  cent,  in  £0111  hwcst  Georgia  72  per  cent,  iu  East  Georgia 
-10  per  cent.  ai;d  iu  Sotitheast  Georgia  h'2  per  cent. 

In  eouie  portions  of  North  Georgia  the  crop  was  not  all  planted  at  this 
<l.ite. 

The  stand  where  the  cotton  is  up,  compared  to  a  good  stand  is  90  in 
Jtorth  Gecrgia,  bC  iu  Middle  Georgia,  97  in  Southwest  Georgia,  91  In 
Ea.'it  Georgia,  97  In  Southeast  Georgia,  and  92  in  the  whole  State, 

Tlie  condition  ot  the  plant  compared  to  an  average  Is  93  in  North 
ticorgia,  84  in  Middle  Georgia,  97  iu  Southwest  Georgia,  91  iu  East 
■Georgia,  97  iu  Southeast  Georgia  and  93  iu  the  whole  State. 

East  India  Crop. — Messrs.  Wallace  &  Co.'s  cotton  report, 
dated  Bombay,  April  18,  gives  the  following  : 

"Oomrawuttee  of  satisfactory  quality  is  now  dillicult  to  obtain. 
Bioach  is  raii!dl.v  coming  to  an  end,  and  DhoUerah  is  therefore  the  only 
growth  that  is  likely  to  he  available  for  shipment  to  Europe  in  any 
■quantity  after  the  en*l  of  this  nionth,  but,  looKiug  to  the  improvemeul 
tliat  has  lattl.v  taken  place  in  itrices,  there  is  every  probability  of  the 
bulk  of  that  ciop  being  marketed  before  the  rains,  which  will  go  some 
wsy  towards  making  up  for' the  uneiX'O'ted  shortuge  in  the  suiiply  ot 
•Oomrawuttee  and  Broach,  and  bring  the  export  to  Europe  for  tho  half- 
ytar  up  to  !)0t',000  hales." 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Phihidelphia  and  Baltijuore  for  the  past 
week,  and  since  September  1,  1883. 


JleceipU 

from — 


New  Orle&ns. 

Texas 

(faTannata.  .. 

Mobile 

Florida 

Bo.  Carolina. . 
No.  Carolina.. 

Virginia 

Nortb'n  ports 
Tennessec.&c 
ForeiRD 

This  year... 

Last  jetw.. 


New  Vohk. 


Thia       Since 
week.     Sept.  I. 


73!i 
333 
124 

1 

laa 

113 
471 


214.US3 
2O0.U3- 
183,880 

6,167 

1IIUI4 

80,4*1 

22'i,51i) 

8.805 
10(1,9M 

B.iWS 


Phii.adi:lph'a  '    Baltimohi. 


ThU 
week. 


174 
1,014 


3' 
2.4.'K) 
2,S.51 


2.423  t.OWl.'riS      6,5.10 


lS.4il  l.'JI4.:H5      8,809 


Since 
Sept.  1. 


ThU 
week. 


l.OOti 
2,130 
64,650 
14,530 

14,168 


61,207 
97,105 
177,270, 


1,381 
1,86 


Since       ThU 
Sept.  1,     week. 


13.451 

8,873 
40,544 
44,003 


422,983   2,8U5   1M,K7(   1,24.')  212,096 


494.179   5.079   165.7:12   6.527  301,23S 


2^2 


2 

580 


Since 
Sept.1. 


69,102 


15,323 
24,999 
83.827 
12 
28,833 


The  Exports  of.  Cotton  from  New  York  th's  week  show  an 
incre.Tse,  as  com])arcd  with  last  week,  -the  total  reaching  8,4<H 
bales,  against  1,78!)  bides  la.st  week.  Bekw  we  gi»e our  usual 
table,  showing  tlie  exports  of  cotton  from  New  York,  and  their 


direction,  for  each  of  the  last  four  weekfi;  alito  the  total  ox  iiort« 
and  directions  since  September  1,  1888,  and  in  the  lant  coluina 
tho  total  for  tho  same  iieriod  of  the  proviouB  year. 


BxroBTSor  Oorro*  (oAuoa)  mox  Sm 

W  YORK  IINOB  BBPT.  1. 

1883. 

ITmAc  ttuUng— 

f    ."i'tme 

'lit 

■"■.              „''ir. 

Bxporledto— 

Uttu 

Hay 

8. 

May 
\b. 

Uny 
22. 

1.070 
OOC 

8,315 

i.uao 

3 

8.070 

8,070 
33 

314„^g^  445.643 

Other  Brltlah  porta 

10.251|      4,37«» 

Total  to  Orbat  Butaik 

1.070 
109 

109 

119 

■■306 

3,515 
46 

1,630 

333,836  4S0,01» 

20,004    28,030 
100 

Other  French  porta 

Total  Frknoh 

4(t 
250 

60 

S3 
101 

29,001 

21  728 

28,130 

52.08.% 

Hamburg 

2!. 288'  29.851 
S3,4.Wi   55,137 

Total  TO  North.  Eorope 

Spain,  Op'rto,Qlbralt'r,Ac 
mother 

419 

250 

150 

101 

"206 

7C,4e«  137,973 

2.967       3.297 
2,732      6,910 

Total  Spain,  &c 

2,19S 

230 

5,699 

9,207 

Qband  Total  

3,811 

1,789 

8,404 

445.905l625.329 

Shipping  News.— The  exports  of  cotton  from  the  Unite 
States  the  past  week,  as  per  late.^t  mail  returns,  have  reache 
19,ai7  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  publislied  in 
the  CuRONlCLE  la.st  Friday.  With  regard  to  New  York  we 
include  the  m.anifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New  York— To  Liverpool,  per  steamers  City  of  BerliB,  768 

City  of  Montreal,  2,104. ...Scythia,  314. ...Spain,  2,467 

Wyoming,  2,417 f,©?© 

To  Havre,  per  steamer  Normandle,  33 33 

To  llremen,  per  steamer  Leipzig,  101 101 

To  Genoa,  per  steamer  Burgundia,  200 200 

New  OiiUiANS— To  Havre,  per  ship  Ryerson,  4,611 4,611 

To  Rouen,  per  steamer  Chancellor.  200 200 

ClIARU.STON— lo  f  arcelona,  per  brig  Maria  Luisa,  528 528 

Baltimoue— To   Liverpool,    per   steamers  Cai'ohna,    l,ll*i 

Hanoverian,  1,942 3,f53 

To  Krcmcu,  per  steamer  Habsbuig.  173 173 

Boston— To  Liverpool,  per  steamers  Norseman,  699... Favonia, 

754.... Virginian,  397 1,850 

Philadelphia— To  Liverpool,  per  steamer  British  Princess,  393        393 


Total 19,217 

■  The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liter-  Bre-    Barce 

pool.  Havre,  Rouen.    m«n.    tona.  Genoa.  Total. 

New  York 8,070         33    101    200  3,404 

N.Orleans 4,611       200    4,811 

Charleston 528    628 

Baltimore 3,058     173    3,231 

Boston 1,850    1,S50 

Phlladelp'a 3'it3     393 


Total 13,371    4,614       200        274       528        200    19,217 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Liverpool— May  17— Steamer  Yucatan,  5,614.... 
May  21— Ship  City  of  Liverjiool,  4,850. 
For  Havre-  May  21-Steamer  I'rovencia,  3,318. 
For  Vera  Cruz-May-  19--8teiinicr  Tobasqueno,  180. 

Boston- For  Liverpool— May    16— Steamer  t'amaria.  167 May  21 — 

Steamer  Mis,'<ourl, . 

Philauelpuia— For  Liverpool— May  16 — Steamer  Pennsylvania,  195. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

ASSTRIA.  bark  (Br.),  from  Mobile  for  Liverrool,  before  reported  ashore 
ou  Port  Ellen,  parted  Iu  two  loiiKitiidinally  .about  midday  May  7. 
About  tOU  bales  of  cotton  iu  or  about  wreck. 


Cotton  freights  the  past  week  have  been  as  follows: 

Sattir. 

Hon. 

Ttiet. 

Wednee 

Thurt. 

Pri. 

Liverpool,  steam  if , 

l8' 

ifl* 

%• 

V 

\' 

"u" 

Do          sall.-.d. 

.... 



.--. 

..«. 

.... 

.>•■ 

Savre,  eteam....e. 

%* 

V 

%• 

V 

V 

V 

Do     sail e. 

.... 

.... 

.... 

.... 

-.-. 

.... 

Bremen,  steam,  .e. 

%* 

H' 

3b> 

%♦ 

Sg- 

V 

Do       sail t. 

..-• 

f  •• 

.-.. 

.... 

.... 

.... 

Hambnrg,  steam .  e. 

"is* 

V 

H' 

>** 

k' 

V 

Do         Ball...e 

.... 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  Bteam.e. 

V 

V 

V 

%' 

V 

»b* 

Do         8all...e. 

.... 





.... 

.... 

.... 

Reval, steam...  c 

Sic^^sa* 

3l«®733« 

»1C»''32' 

'uijaTja' 

Siea'sa* 

»l«®''3i* 

Do     saU e. 





.... 

.... 

Barcelona.steam.c. 

V 

V 

»»• 

ht' 

i-j* 

V 

Qenoa,  steam e. 

■'le' 

■'t«* 

TlS* 

ha' 

^i«' 

,''••• 

rrioete,  steam  ...e. 

'16' 

he' 

'l«* 

•i6- 

'u* 

71,' 

Antwerp,  steam.. c. 

'it' 

^' 

H' 

>4* 

'4* 

ij* 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  tlie  following 
statement  of  the  week's  salea,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 
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Bales  of  tbe  wetk bales. 

Of  which  exportere  took 

Of  which  speculators  took.. 

Aales  Aiuerieau 

Aotual  export 

forwarded 

Total  stock  -Estimated 

Of  which  Aiuerioan— Estim'd 
Total  iii.purt  of  the  week... 

or  whfcn  American 

Amount  afloat 

O*  wlil"*i  >  Tn*»i1*«ii 


May  2        May  9.      May  16.     May  23 


52,0<0 

5.200 

1.6JI 

KI.OJO 

lH.'KKi 

l:i,700 

1,049,00< 

7.77,00( 

.■ig.OOf 

2'I,0W 

214,00( 

81.011' 


56,0O(J 

T.4!l0 

2,41)0 

4  <.000 

17.000 

14  9i)0 

1.041.00(1 

7j2.00( 

7H.0OI 

49,000 

1B5.OO0 

44,0O0 


74,000 

5,500 

6.UO0 

48.000 

8,100 

1 1 ,200 

997,1100 

722.000 

31.000 

2.t.000 

167.000 

30,000 


79,000 

5.700 

7,300 

57,000 

9,.">00 

1 1 ,500 

947.000 

672.000 

41.000 

15.0(0 

164.000 

31,000 


Note  — 7.85;>  bales  which  we-e  burnt  at  Liverpool  are  deducted  from 
the  total  stock ;  4,480  bales  of  the  abiire  were  American. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,  ( 
12:30  P.M.  j 

i.l<l  Upl'dh 
iua.Orl'ns 

Bales  

Bpec.&exj- 

lutura. 

Market, 

12:30p.m. 

Market, 
5  p.  M. 


Saturday 


Business 

KOOd. 

6H 

6^ 

10..W( 

2,000 


Stead;. 
Steady. 


MonttaiA  TuetdayA  Wednea. 


Steaily; 
.less  active 


688 

6^1a 

15,030 
3,000 

10,01  M> 

2,0C0 

Quiet 

but 

steady. 

Quiet; 
littU 
duing. 

Quiet. 

Easy. 

Business 
g.jod. 

6t'« 
6 '18 

1 2  OUO 

3.000 


Steadier. 
Quiet. 


TKurtd'y 


Quiet. 

66,6 

12  000 
2,000 


Pteaily 
with  fair 
demniid. 

Steady. 


Business 
good. 

65,6 

12,000 
2.000 


Steady. 
Steady. 


The  openiiirj  liighest,  lowest  and  closing  prices  of  futures  at 

Liverijool  for  each  day  of  the  week  are  given  below.     These 

prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 

otherwise  stated. 

CrTheprtccsaregiveHinpen.ctandeUlit.ihua:  5  t)3  meansb  62-64rf., 
and  R  03  mtana  «  3.fi4rf 


Sat.,  May  17. 

Moo.,  May  19. 

Tu 

es..  May  i 

Open 
d. 

Hiflh 

Low. 
d. 

Clot. 

■  a. 

Open 

(I. 

(I. 

Cios. 
rt. 

'Jp€n 
d. 

Low. 
d. 

It. 

•t. 

May 

til-- 

618 

aia 

6  18 

6  19 

6  20 

61)1 

eio 

6  IS 

6  IS 

6  18 

May>June  . 

e  17 

lil8 

6  17 

Bis 

6  20 

6  20 

8  18 

6i0 

6  '.e 

8  19 

6  18 

June-July.. 

6  19 

fliil 

619 

6  21 

1623 

623 

6  22 

8!i2 

6  21 

62! 

6  20 

Jttly-AuK.. 

6  21 

8  85 

6  24 

6  25 

(627 

6  2; 

627 

61iT 

6i6 

6  26 

6  25 

Aai<r.-8ept. 

SfS 

6ii9 

U88 

6  2'^ 

est 

831 

6  30 

8  81) 

6  3U 

6  80 

6  2S 

September.. 

6  31 

8  31 

8  81 

6  31 

8  33 

633 

8  33 

6  33 

8  32 

6  32 

.131 

Bept.-Oct... 

6  25 

6  83 

623 

8;S 

6  2J 

8  29 

6B8 

6  2S 

6S7 

B27 

8  28 

O0t.-NOT„.. 

6  11 

614 

6  14 

614 

618 

6  16 

6  15 

6  15 

8  13 

6  1.1 

8  13 

Aov.-Oeo.. 

61Q 

611) 

610 

610 

1,11 

611 

Oil 

611 

6U9 

»(0 

6  09 

Dec.-!»n.... 

Jan.-Feb.... 

.. 

Teb.-March. 

.... 

.... 

d 

8  18 
6  18 
8  20 

6  2;^ 

8i8 
631 
8  28 
8  13 
6  09 


May 

li«y-Junc. 

Jnnp.jMly. 
..'Jnly-Aufr.. 

AuK.-Bept. 
-  September.. 

8«rt.-0ct . . . 

OOt.-NOT.. 

Not.- Dec. , 

Dec-lau..., 

an.-Feb  ... 

Feb.-Mnroh 


Wednes.,  May  21. 


Open  Hich  Low.  Ctos 


d. 
6  IS 
618 
6  1b 
6  25 
6  28 
631 
6  26 
6  13 
6  011 


d. 

8  18 
6  1b 
62' 
6  26 
6  29 
8  31 
6  26 
6  13 

ec9 


d. 

6  18 
6  n 
619 
6  24 
628 
881 


il. 
618 
6  IS 
6  20 
6  25 
6  28 
8  81 
6 '.6 
6  13 
6  09 


Thurs.,  May  32. 


Open  fflsft  Lmo.  Clot. 


620 
6  22 
6  23 
680 
8  33 
827 
611 
6  11 


d. 
8  20 
6  20 
6.2 
8  2' 
631 
638 
6  28 

eis 

8  1! 


d. 

6  20 
8  20 
6  21 
8  26 
6  30 
6  33 
6  27 
611 
6  11 


'I. 
6i0 
6  20 
6  22 
8  27 
6  31 
6  3S 
6iS 
6  15 
6  11 


Frt.,  May  23. 


Open  Hifih  Low.  Clot 


d. 

6  29 
633 
6  24 
8  28 
6  3';! 
6  35 
8  30 
618 
8  13 
612 


d. 

6  25  6  24 
6  25  6  28 
8  25  6  24 

6  30  6  28 


8  31 
6  36 
6  31 
6  18 
6iS 
6  12 


6  82 
6  35 
8  30 
6  18 
8  18 
612 


d. 

8  21 
6  24 
6  25 
629 
833 
8  38 
6  30 
6  18 
6  15 
e  12 


BREADSTUFFS. 

Fridat,  p.  M  ,  Miy  23,  1884 
Flour  as  a  rule  has  been  very  quiet  and  more  or  less  de- 
pressed. The  liigher  grades  of  both  ppring  and  winter  flour 
have  been  t)ie  best  sustained,  but  even  these  have  sold  to  only 
a  mcderate  extent.  Most  descriptions  have  been  in  ample 
supply.    To-day  the  market  was  quiet  but  steady. 

"Wheat  has  been  in  better  dema.id  for  export,  and  the  firm- 
ness of  holders  has  alone  prevented  a  notable  increase  in  the 
trade.  Foreign  exchange  has  at  times  been  somewhat  more 
favorable  to  exporters,  and  tliis  fact  has  encouraged  business, 
as  also  have  the  rather  stronger  markets  in  Europe  ;  wliile 
the  possibility  of  an  import  duty  being  levied  on  wheat  l)y 
.France  and  Germany  has  not  been  without  a  certain  influence- 
High  rates  for  money  and  excessive  carrying  charges,  how, 
«ver,  have  caused  a  fulling  off  in  the  speculative  transactions 
iheie,  and  in  Chicago  the  same  causes  have  produced  a  like 
xesuU.  The  weather  lias  been  favorable  for  the  crop.  Prices 
iave  fluctuated  frequently.  Yesterd.iy  they  advanced,  owing 
to  light  receipts  at  Chicago  and  some  demand  from  the  shorts. 
Today  there  was  a  moderate  business  here  at  a  decline  of  i^c. 
<o  Ic.  No.  2  red  sold  at  $1  03  in  elevator,  fl  02i^(@.|l  031.^ 
for  June,  fl  04^@|1  O.-JJ^  for  July,  and  fl  04%@|ro5i^  for 


August,  showing  an  advance  for  the  week  of  3o.  on  the  spot, 
while  a  rise  in  futures  at  one  time  noticeable  was  lost  to-day. 
The  bull  clique  at  Milwaukee,  it  is  stated,  refuse  to  sell.  No. 
3  red  closed  at  $1  03)^  for  June,  ?1  05;\'  for  July,  $1  05  for 
August  and  $1  05;':^  for  September. 

Indiiin  corn  has  been  in  fair  demand  for  export  and  prices 
have  advanced  a  little.  Tlie  speculation  has  been  unusually 
small,  however.  The  weather  has  been  favorable  in  the  main, 
but  theie  are  fears  expressed  that  some  of  the  stock  at  Chi- 
cago will  have  to  be  posted  as  unsound  if  it  is  kept  much 
longer.  To-day  there  was  a  light  trade  here  at  a  decline  of  J^c. 
to  '4C.  No.  2  mixed  closed  at  C-'Jc.  in  elevator,  623>2C.  for  May 
and  June,  64o.  for  July  and  65^c.  for  August,  showing  an  ad- 
vance for  the  week  of  J^^c.  to  Ic. 

Barley  is  out  of  season.  Rye  has  been  firmer  and  fairly 
active.  There  is  considered  to  be  a  possibility  of  an  import 
duty  being  levied  on  this  cereal  by  France  and' Germany.  Oats 
have  been  quiet  and  featureless,  beyond  the  fact  tliat  prices 
at  one  time  advanced  slightly  in  response  to  a  rise  in  other 
cereals.  To-day  the  market  was  dull  and  weaker.  No.  3 
mixed  closed  at  37i^c.  for  June  and  38c.  for  July. 

The  following  are  closmg  quotations: 


FL')DR. 

3  00  '  Patents,  winter *5  00a  (>  63 

City  snipplDji  extras. 5  00»  5  10 
Southern  bakers'  aud 

family  brands 4  7.i»  6  25 

South'n  sklp'g  extraa  4  00 .»  5  50 

Rye  flour,  superfine. .  3  80 1*  4  10 
Com  meal— 

Western,  ifeo 3  009  3  40 

Brandy  wine,  *o 3  35  a  3  45 

GRArN'. 

I  Cora— 

-9 I      Western  Yellow  .        65     «    68 

9J     S I  Rye— Western 6t»     a     71 

103    a....  State  ACanada 73m     7."  >« 

79    »10G        Oats-Mixed 36    d    Si'i 

■8'....  White 40     a     44 

a No.  2mixed 37    a    3714 

59    a>    63H       No.  2  whitfl 4  ij  »     41\ 

63     8     64        Barley -No.  1  Canada 8 

65     a     70     I     No.  2  Canada » 

65     ®     68  State,  two-rowed a..,. 

65    a    70     '     Stati',  sii-rowed ■a 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  ExchanTe.  We  first  give  the  receipts  at  Welter  a 
lake  and  river  ports,  arranged  so  as  to  present  the  compara 
tive  movement  for  the  week  ending  May  17  and  since  Aug.  1 
for  each  of  the  last  tliree  years:  •  * 


No.  2  spring. ..?  bbl.  *2  3oa 

No.  2  winter 2  50a  3  10 

Superfine 2  90  a  3.50 

Spring  wheat  extras..  3  25  3  4  50 

Minn,  clear  and  stra't  4  00  <*  5  75 

Viutershipp'gextras.    3  50®  3  65 
Winter     clear     and 

straight 400a  6  00 

Pitents,  spring 5  00a  6  60 


Wheat- 
Spring, per  bush. 

Spring  No.  2 

Red  winter,  No.  2 

Red  winter 

White 

White  No.  1 

Com- West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  B"uthern. 

Western  white... 


Receipts  at— 

Flour. 

Wheat,    j 

Com. 

Oatl. 

Barley.    \ 

Rye. 

Bbts.lWlbt 

Bu8h.60ni»;Bush.56ll)i. 

BushJS3lbiBluh.4SlbslBluh.liaib> 

ChlcaRO 

42,483 

45,820, 

408.746 

620,932 

31,685 

22,823 

UUwankee . . 

34,317 

105  085 

11,820 

48,917 

79,019 

S.TIO 

Toledo 

l,8T9 

ll2,19t' 

.72,275 

Detroit 

2,180 

73,252 

15,193 

17,213 

;s.si7, 

Cloreland.  .. 

8.950 

68,903| 

8.700 

30,125, 

2,500 

jt.  Louis.... 

22,762 

156.526 

218.210 

102.501' 

17,050! 

2,75'J 

Peoria.  .    ... 

1,005 

2,750 

1 '.5,125 

211,035 

12,000 

11,000 

Oulnth 

51.('S1 

I 

Tot.  wk.  '84 

1 5;. 608 

611,468 

848,771 

1.001.488 

15-1  781 

43,3!  2 

Same  wk.  '83 

168,257 

69i.510| 

1,287.316 

928.8771 

183.781,' 

118,551 

Same  wk.  '82 

187,930 

197,200, 

1,371,683 

609,953 

93,041. 

38,353 

iinooAug.l— 

1 

1883 

7,537,434 

63  505.435 

82.215,08i| 

52.0S1  818, 

16.5  ;l  I5t| 

8.3Sil01 

188« 

7.885,173 

67,787,601 

75.880,671 

12.0S0.15li 

11,862  789 

4.018,635 

1881 

6.486.107 

3«.938,»S3! 

9i02«,.S04 

30.5.39,307 

11 ,60il.l'J7 

8.583.159 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  34,  1883,  to  May  17,  188-1,  inclusive.for  four 
years,  show  as  follows: 

„, ,,,,,  „',?8,?-'^^-  1882-83.  1881-82.  1880-81. 

PiO""^ bble,-     3,953,650         3,651,289         2,818,873         3,294,495 


(Thoat bush.  14.805,39) 

Corr 33.895,519 

"»ts 17,069.919 

Sarley 2„'^.ib.3h1 

Hyf 2,164,219 


10,602,132 

38.'238,.'C3 

10,392  293 

4,372,716 

1,273,160 


8. ■^35,589 

29,308  316 

11.3:^5  832 

1,932,715 

1.115,01« 


16,191,785 

27,'.313l6 

10,737,111 

1 .865.399 

950  817 


I'otal  grain  ....    70  451.438      70,S79,->00      52,0i"',50J      57,261.928 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884,  1883.  1882.  IbSl 

Week  Week  Week  Week 

Mayil.  May  \9.        Mny  20       Mai/ 21. 

Floor bbls.     159,193  81,679  46,959        lai  490 


*h(.at.. 'jash.  398,2«5 

Oorr...,   ...  876.020 

5ats 981.235 

3arley 64.25  J 

■^ye 98.559 


326.843 

381, '194 

623.837 

54  5;)2 

53.833 


110.913 

254,5  17 

499.518 

3  1.746 

45,1  O  J 


407,202 

512.720 

7..6..i36 

5'..802 

.38,107 


Tot^ 2.421,129        l,411,09J        979.1^21     175:), 217 

The  exports  from  the  several  seaboard  po:ts  for  the  week- 
ending May  17,  1884.  are  shown  iu  the  annexed  statement: 


from—       flgur.        Wheal. 


Sew  York 
Boston. .. 
Portland , 
Montreal. 
Philadol.. 
Baltim'rc 
V.Orl'ns . 

rotal  w'k. 

^'nie  time 

IS03.  . 


Bbli. 

82,258 

15,230 


300 
5,334 
7,117 
1.010 

111,2'^ 

11  P. 56k 


Bii'h 
250.7  9 
9,90 


77,493 
458,470 


79,603 
619,S174 


Com. 


Biith. 

166.92(1 

109,270 


1.323 

275,515 

9.8,737 


651,771 
1.250.121 


OaU. 


Btith. 

47.6JI 


9.774 
1,544 


Jtye. 


Buth. 
103,431 


58,939 
6.110 


16,921 


120,385 
11.9.533 


Feat. 


5o,!91- 


."»,961 
66,671 


tiki  ^A,  18»i.J 
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The  <l(»tiiiation  of  theHo  exi>ort8  is  an  below.     We  add  the 
orresijoii'liiij;  jKM-iod  of  hust  year  for  ooiupariaon: 


Flour. 

Wheat. 

Com. 

Bipcrtt 
for  Keek 

1884. 

1883 

1881. 

1883. 

1884. 

18S3. 

to- 

Week. 

ir<i€*. 

Week. 

Week, 

Week. 

Week. 

Vo»  17 

Uay  19. 

Uay  17. 

Uay  19. 

Uay  17. 

Uay  19. 

BhU 

Bblt. 

Biuh. 

Buith. 

Biuh. 

Bwh. 

Cn.KlnR. 

58..'540 

aa.-m 

.180,144 

3'.98Jil 

417.8:0 

n73,9fll 

Ot>utln'ut 

'J.Ultl 

l!.4ti7 

41U,4fl9 

2SI,73S 

211.697 

2()1.7(i7 

B.&C.Aiu 

11  :iio 

S.GiXI 

11,121 

K.JtiO 

W.  In>lle« 

17.!)>i'J 

]4.!ia7 

4.S03 

9.031 

2.sii2 

Brit.  Core 

17.609 

2J  327 

1,727 

2.114 

Oth.o'nt'8 

422 

23 

324 

110 

Total... 

111.27S) 

IIS-'SUS 

796,«03 

619..374 

051,771  1,250.124 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


now. 

Wheat. 

Own. 

t2-p«rt«  lino 

198»84. 

188Z-8S. 

I88&84 

1S88-SS. 

1883-84. 

1882«1. 

StDt.  1,  to- 

Stpt.  1 1.' 

Sept.  1  fn 

Sept.  1  M 

Sept.  1  tn 

Sept.  1  to 

Sept.  I  ( 

.V«v  17 

May  19. 

Mai,  17. 

May  19. 

May  17 

May  10. 

Bblr. 

Bblo. 

Busli. 

BmH. 

Bush. 

Biuh. 

Dn.  Ktnxdom 

s.cci.Tsa 

4.S04.T3I 

19,8.0.608 

81,013  B7I 

2a  275.S08 

24,.'VIS/,«7S 

OoDtlnent . . . 

878  902 

S9-.'.8i0 

12,880  006 

24,073  035 

6,0j5,830 

4,T00.0ii 

3.  A  C.Am... 

eoo.880 

518.1-57 

1.22.S 

119.552 

1,3I8.7»7 

801,170 

Weat  Indies. 

816,391 

002  471 

87,385 

63.353 

303  336 

.306,377 

Brit.  Col'nieK 

424.210 

434.126 

8010 

15,606 

121.303 

82.495 

0th.  ooontr's 

34..''83 

3'.>,442 

17,567 

203.206 

118,274 

117,312 

Totjil.  .. 

S.500.04X 

6.H33  557    32.751 .531) 

55.489  343 

2U.123,i«8 

30.OI30.119 

Tlie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  17,  1884,  was  as 
follows: 

Com,  Oatt,  Barley, 

bimh.  buth.  hitth. 

485.769     9S9,593        I.S798 


Wheat, 
ImsA. 
2.075.473 
48,000 


In  ttore  at— 

Hew  York 

Do  afloat  (est.) 

lUbany 

Buflalo 69i>.870 

OtUoajro 7,626.d37 

Milwaukee 1.01^,843 

imluth 2,438.647 


18.000 

3S-7.676 

4,402,.'i87 

11, 08  J 


26.300 

l..!i3 

317,678 

!  17 


57.246 

81.525 

203,723 


roledo. 

Detroit 

OewBKP 

Bi.  I.onie 

Cincinnati 

Bostoi  (lOth)  

ToronH' 

Montreal 

PhllartelpWa 

Peoila 

IndJanapuUs 

Kansas  City 

Baltimore 

Down  Mi88lssii>pl. 

On  rail 

On!a>;o. 


941,326 

153,024 

102.250 

325,7i)l 

87,?16 

32,:i82 

1.52,642 

211.261 

410,623 

8.751 

?3,300 

133,409 

455,925 


222.949 
17.304 
70.000 
1,398,191 
IS",  130 
70,857 


S70,U2 
93i',578 


Onojnal 1,008,820 


Tol.May  17,*?4. 
Tot.  May  10. 'f  4 
Tot.  May  19. 'S3. 
Tot  Maj  20. 'S2 
Tot.  Mav  21, '81. 


100 

106.717 

11,748 

10.800 

61  472 

223  658 

13.974 

684.73  i 

645.361 

1,102.200 


4i',75i 

• 

27,601 

17 

5-..838 

2o0.5z9 

14.135 

53,884 

1,588 

115,993 

•318  0 

10  .TO8 

14,'J37 

3,201 

l.V2,223 

■•••>> 

97.369 

10.51)0 

24.987 

7,639 

34.380 

511.-0.) 

17,318 

841,3;9 

13.\loO 

bus  ft. 
40.773 
48  0U0 
13.000 
36,50.) 
522.(  60 
21,0:2 

i'sbs 

I,li51 
.10,328 
45.471 
10.50 


30  684 

36.256 
12.300 

2.10.-! 

3.724 

59'.i35 

65.5(0 

258,432 


ia.297.790  9. 96~.919  3.161,988 
20,297,614  10,517,703  3  4'if',102 
20.346,587  14,6S5,S58  3,>r71.243 
9,8:)4,2:.'4  8.158,139  l,89«.(>-8 
10.561.830  11.233,009  8.721.218 


4(^2,617  1.218.903 
511,:U1  1,334,231 
790,570  1.734,269 
189.701  99H.119 
737,502     207,557 


THE    DRY    GOODS    TRADE. 

Fridat,  p.  M.,  M.iy  23,  1884 
In  the  wholesale  branches  of  the  dry  goods  trade  the  past 
wetk  the  volume  of  bu.-iness  was  exceedingly  light,  and  dis- 
appointing to  manufacturers'  agents,  importers  and  jobbers 
alike.  The  season  has  now  so  far  advanced  that  nothing 
beyond  a  mere  hand-to-mouth  demand  is  looked  for  by  whole" 
sale  merchants,  but  even  these  moderate  expectations  were 
not  realized.  There  were  very  few  out-of-town  package  buy- 
ers in  the  market,  and  their  purchases  were  confined  within 
very  narrow  limits,  while  the  order  demand  was  conspicu- 
ously light,  despite  favorable  accounts  regarding  the  increased 
activity  of  the  retail  trade,  and  encouraging  reports  about  the 
condition  of  the  growing  cropi.  Of  course  the  lata  financial 
upheaval  has  engendered  a  very  cautious  feeling  among 
merchants,  and  some  little  time  will  probably  elapse  before 
confidence  is  fully  restored.  The  retail  trade  throughout  the 
country  has  been  greatlystimulated  by  fine  seasonable  weather 
and  liberal  quantities  of  spring  and  summer  fabrics  were  un 
doubteilly  placed  in  the  channels  of  consumption  during  the 
week.  Notwithstanding  the  late  lull  in  business,  jobbers  and 
the  manufacturing  trade  are  paying  up  promptly  as  a  rule, 
and  jobbers  in  most  sections  of  the  country  report  very  little 
difficulty  in  making  collections  from  their  customers. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  were  8,289  packages,  including  2,343  to  Great  Britain, 


827  to  Chili,  300  to  British  E%)it  Indies,  120  to  United  SUtes  of 
Colombia,  113  to  Venezuela,  and  minor  shipments  to  other 
destinations.  The  demand  for  nearly  all  degcription.i  of  cotton 
goods  was  extremely  light  at  first  hands,  and  the  jobbing  trade 
was  very  quiet.  Despite  the  lack  of  demand  prices  are  with- 
out quotable  change,  and  the  most  desirable  fabrics  are 
steadily  held,  though  slight  concessions  could  probably  be  ob- 
tained by  buyers  of  "round  lots"  of  outside  makes— if  any 
such  buyers  could  be  found.  Stocks  of  plain  and  colored  cot- 
tons are  gradually  increasing,  but  production  is  being  kept 
within  reasonable  bounds,  and  no  unwieldy  accumulations 
exist  as  yet.  Print  cloths  were  in  moderate  demand  and  fairly 
steady  on  the  basis  of  3^0.  for  G4x643  and  3c.  for  56x60s,  with 
rather  more  sellers  than  buyers  at  these  figures.  Prints  were 
very  dull  in  first  hands,  but  a  fair  business  was  done  in  these 
goods  by  j  bbers;  and  other  wash  fabrics,  as  ginghams,  Hwna, 
chambrays,  foulards,  sateens,  &o.,  were  in  fair  request. 

Domestic  Woolen  Goods.- The  demand  for  woolen  goods 
has  shown  no  improvement,  the  transactions  of  the  week  (as 
regards  now  business)  having  been  very  unsatisfactory.  Many 
of  the  most  popular  lieavy  cassimere^,  worsted  coatings  and 
overcoatings  are  well  under  the  control  of  orders,  and  fair 
deliveries  of  these  goods  were  made  on  account  of  early 
purchasep,  but  the  supply  of  indifferent  styles  and  poor 
qualities  is  somewhat  r.edundant.  Stocks  of  Kentucky  jeans 
in  first  hands  have  been  reduced  to  a  minimum  by  curtailed 
production  and  recent  large  sales,  and  goods  of  this  class  are 
steaditr  than  of  late.  Satinets  continued  to  move  in  fair 
quantities  on  r.ccount  of  back  orders,  but  the  current  demand 
was  only  moderate.  Jersey  cloths,  cloakinga'and  stockinettes 
were  in  light  and  irregular  demand,  and  dealings  in  flannels 
were  mainly  restricted  to  popular  makes  of  white  wool 
flinnels,  in  which  a  fair  trade  was  done  by  agents.  Carpets 
and  shawls  ruled  quiet,  and  the  demand  for  hosiery  and  knit 
uudtrwear  was  exceptionally  light. 

Foreign  Dry  Goods  were  dull  and  featureless  in  first  hands, 
and  the  jobbing  trade  was  spasmodic  and  irregular.  There 
was,  however,  a  steady  call  for  small  parcels  of  light  summer 
fabrics,  as  white  goodf,  laces,  nun's  veilings,  summer  silks  and 
specialties  in  ribbons  and  millinery  goods.  The  auction  rooms 
presented  small  offerings  of  assorted  goods,  but  with  indiffer- 
ent results,  the  detnand  having  been  slack  and  prices  low. 
Imitortatlons  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  33,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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^0tttltcim  %mihtvB, 


Thos.  P.  Miller  &  Co., 

BANKERS. 
inOBIIiE,  AIiABAlTIA. 

Bpedal  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchjirwe  on  day  o/ 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Banfc  of  Liverpool.  Limited.  Liverpool. 

THE    CIT¥    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DiKKCTORS.—Benjamin  A.  Botts,  Pres't;  F.A.Rice, 
C.C.  Baldwin,  W.  B.  Botta,  Rob't  Brewster,  8.  K. 
Mcllhenny.  B.  F.  Weems. 

B.  F.  WKBMS,  Cashier.      BKNJ.  A.  BOTTS.Pres't 


W.  T.  Blackwkll, 
President. 


P.  A.   WILKT, 

Cashier. 


The  Bank  of   Durham^ 

BURHAIlt;    N,    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondeQce  and  pays 
special  attention  to  coilectiona. 


B.  Bu&RUSS.  Pres't.         A.  K.  WAiiKSK,  Cashier 

First  National  Bank, 

TVILinilVGTOlV,  N.  C. 

CoUeotionB  made  on  all  parts  of  the  United  8ta<  ea 


Wm.  C.  Couktney.  Pres.  Ernest  H.  Pbcxole,  Cash 
BAJiK    OF    CIIARLESTOIV, 

National  Banking  Association 
CHARLESTON,  S.  C. 

Special  Attention  gitkn  to  Collbctionp. 


MERCHANTS'    NATIONAL    BANK, 

JEMOIIinOND,    VIKGINIA. 

Collections  made  on  ail  Sontliem  points  on  best 
terms ;  prompt  retun  s. 

.TWIN  P.  BRANCH,  President. 
John  F.  Glenn.  Cash.    Fred.  R.  Scott.  VIce-Pres't 


TIIOMAS   BRANCH    &    CO., 

BANKERS    AND     COMMISSION     MERCHANTS. 
RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  bythe  last Lejrislature, for J^  percent  commis- 
Bion.  New  North  Carolina  6  percent  bonds,  secured 
b7  lien  on  the  State's  stock  la  the  North  Carolina 
Railroad,  for  ««le. 


'WissUvn  ^atttijers. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    I.ONDON,    ENGI.ANI>), 

Transact  a  genentl  Financial  and  Agency  Business  tn 
the  State  of  Texas  and  Europe. 


New  York  Correspondents: 

BLAKE  BROS.  &  Co., 
Wail  Street. 


C.  E.  WELLBSLET, 
General  Manager, 

DALLAS.  TEXAS. 


Montana  National  Bank, 

HELENA,    m.    T. 

UNITED  STATES  DEPOSITORY. 


WBLc&tcxn  IBmiUerB. 


]N^.  W.  Harris  &  Co., 

INTESTMENT  BANKERS, 

No.  176    DEARBORN   STREET, 

CHICAGO,    ILL. 

T>rk"\TT^C!    State,  County,  City,  Town,  School, 
DUIM  Uij,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tion.   Write  us  if  you  wiL;h  to  buy  or  sell. 


(S/onxtncvci^l  Q^tix&s. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVBRI.NG,  BAGGING,  RATIJNS  DUCK,  SAIL 

TWINES,  Sec,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

(TNITED   STATES  B17NTING  CO. 

A  full  sapply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 

BrownjWood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert    Firg.   Co  . 

Arlington  Mills,        Krccniiin  Mfg.  Co., 

ICeiil'reiv  ITIfg.  Co.,  Janips  PliIIIIps,  Jr. 

FItoliburg  Worsted  <'o;. 
George  ^Vliltney,      <:outlueutal  Mlllsi, 

Lincoln  Mills. 
BOSTON,  31  Beafoid  Street. 
Ti:ij-w  vnnt^  *  '^S    &   CO  Worth  Street,  and 
liiW  ^OKKjgg   ^   37  Tliomas  Street. 


Joy,  Lincoln  &  Motfey, 

BFCCESSOH8  TO 

E.  R.  irilTDGE,  SAW^YER  &  CO., 

43  &  45  White  Street,       15  CHAUNCEy  Strbit, 
NEW  YORK.  BOSTON. 

AGENTS  FOB 

Ocean  niillB  Co.,  Atlantic  Cotton  Mills, 
Pcabody  Mills,      Cbicopec  Mtt;.  Co., 
llerton  New  Mills,       White  Ml';;.  Co.. 
Saratoga  Victory  Ml's^  Co., 

Hosier]'  and  Varn  Mills, 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   Sc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    &0. 
Towels,  (laUtB,'WbIte  Goods  ic  Hosier] 

Drilli,  f>heeling8,  Oc.,  for  Export  Trade. 


Capital, 


$250,000 


C.  A.  Bboadwateb,  Prest.  A.  G.  CLABB:E,V.-Pre«t. 
B.  SHARPg.  Cashier. 

D.  G.  FONE8,  J    STATE    BANK,    )  C.  T.  WALKER 
President.      I  Incorporated  1875.  {        Cashier. 

German   Bank, 

.     LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  in)    •    .    .    .       $250,000 

Prompt  attention  Klven  to  all  business  In  our  line. 
N.  Y.<'<iiiUEBPON-i)i!NTS.— Donnell,  Lawson  &  Cc. 
and  the  Metropolitan  National  Rank. 

Thos.  M.  Thounton.       Wm.  W.  Thornton.  Cash. 

W.    F.   TIIORNTOJV    &.    SOX, 

(Established  1859.) 
BANKERS    AND    BROKERS, 

BHELBYVILLE,  ILLLNOIS. 

CoUeotlonsmade  In  Staelbyand  adjoining  Counties 
aid  Proceeds  remitted  on  Day  of  Payment. 

BKKERKNCKS— National  Bank  of  Com.,  erco  Now 
York.  Union  National  Bank,  ClnriTnati.  Third 
Nation  1  B'nk.  St.  Louis.  Traders'  Bunk,  Chicaeo 
Harrison's  B  Dk    Indianapolis. 

ESTABLlaUED   ItTl. 

P.    F.    KELEHFR    &    CO., 

805   OLIVE  8TRKKT,    ST.   LOUIS, 
Dealers    In    Western    Securities.' 

Befanltod  Bonds  of  Missouri  Kansas  and  lliinoisa 
Bpeclalty.  Good  Investment  Securities,  paylnu  from 
tU  to  10  per  cent,  for  sale.  .-  ..     1.      >/!.■ 

References  in  New  York,  by  permission  Clark 
Dodge  t  Co.,  61  Wall  St.;  Hatco'i  FooteTia  WiUSt; 
Befersaosa  In  St.  Louis,  Banks  Kenerall7. 


L.   Everingham  &  Co., 

(Established  1865.) 
COMMISSION    MERCHANTS, 

135  La  Salle  Street, 

(ADJOINING    CUAMBER    OF    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

GRAIN    AND   PROVIiKIOIVS, 

on  the  Chicago  Bo.ird  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicating  course  of  markets, 
freely  furnished  upon  request. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND   PKINTKB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poratlons  Willi  complete  outtlts  of  Account  Books 
and  Stationery. 

tW  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Wo.  1    WILLIAM    STREET, 

(HANOVER    Sai7ARE.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

1  SoidBy  all  DEALERSTHRouoHourTuE  world 
[COLD MEDAL  PARIS   EXPOSlTION^IBZa. 


'gnsnv^nci^. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
The  Trustees,  In  conformity  to  the  Charter  ot 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  Slst  December,  1883: 

Premiums  ouMariue  Risks  from 
1st  January,  1883,  to  3l6t  De- 
cember, 1883 .'.  $4,108,953  10 

Premiums  on  Policies  not  marked 
off  1st  January,  1883 1,539,232  53 

Total  Marine  Premiiuns $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, 1833 $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  txz.; 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Notes  and  Bills    Re- 

ceivaole 1,588,306  79 

CashlnBank 335,710  68 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  bo  paid  to  the  hold- 
ers thereof,  or  Ihetr  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  6r  tUelr  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certillcates  to  be  produced  at 
the  time  ot  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  tha 
Company,  for  the  year  ending  Slst  December, 
1883,  for,which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  ne»t. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Miuturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WiUiam  H.  Macy, 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H,  MOORE,  2d  Vloe-Prcsldent. 
A.  A.  BAVEN,  S(liyice-;E>resldent 
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THE 

IMUTUAL    LIFE 

INSUKANCE  CO.  OP  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSVES  EYEBX  DESCRIPTION  OF 

LIFE  A-  END  0  WMENT  POLICIES 

Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 

THIRXY-FOURTH     YEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  vi  policy— plain,  libera],  incontestable,  non. 
lorfeltable.  Non-i)artlcii>iitin(r.  very  low  rate  policies 
Issued.  H*>  well  as  lUe  ordinary  participating  ordinary 
rate  policies.  I.iberjil  surrender  values.  Write  for 
Inlormation  and  apcncies. 

II.  STOKES,  President. 
H.  Y.  WEMPLE,  Scc'y.    J.  L.  HALSET,  1st  V.  Pres. 
N.  STEBBI.NS,  Afy.    U.  li.  STOKES.  2d  V.  Pres. 


^tztimsWps, 


o^i.\ 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  Klver  foot  of  Morton  St. 

Tnivclers  by  tills  lino  avoid  both  transit  by  Engllifh 
Railway  and  the  discomforts  of  crossiOK  the  Channel 
InasniHl)  boat. 

1.  A  Bli. Mil  IK.  Collier Wed..  Mayas,  8  A.M. 

ST.  I,.U  Rl..\r.  do  Jousseltn  ..Wed.,  Juno  1,  2  P.  M. 
(  .VN.Mi.v,  111.  iicmabiec Wed...luno  11,7  A.M. 

i'uicK  OP  I'A.ssAOE—dncludlngwlne);  To  Havre— 
First  Ciil.ln.HOO  and  ifhO;  second  cabin,  160;  steer- 
axe,  l^h  -includiiiK  wine,  beddinf?  and  utensils.  Ite- 
turn  tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantique,  llavrc  and  Paris,  in  amounts  tosult. 

Special  Train  from   Havre  to  Paris. 

The  CompiMfnIe  Generate  Transatlantiquo  delivers 
at  Its  olUce  in  New  Vork  special  train  tickets  from 
ti»Jfe  to  I'aris.  l!.HKKiiKe  checked  throunh  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  in 
New  York,  Pier  «  North  Hiver,  foot  of  .Morton  St. 
at  leaat  two  hours  before  the  departure  of  a  steamer 

LOUIS  DE  BERIAN,  Agent, 
No,  6  Bonrllns  Oreon 


The   United  States  Life 

Insurance   Co. 

IN  tuk:  cit¥  or  new  york, 

(Om;AM/KI>    IN    1800.) 

201,  202  &  2«3  Urondway,  New  York. 

T.  II.  nUOSNAN.  l»r««ltlont. 
C.  P.  FBALriQif.Hoc'y.  A.  Wiikrlwkioiit,  AsB'tSeo 
(JKU.  H.  lUTKFoitl),  Aotuiirjr. 
By  an  act  of  tho  LoKtMlature  of  thiH  Stuto  this  Com- 
panjr'A  charter  waa  ho  umondcd  In  1883  that  boreafter 
all  tho  profits  shall  bolonK  tu  tho  pollcy-boMors  ex- 
olaslTOly. 

AU  PuUelOii  honcoforth  Issued  are   Incontestable 
for  nnj-  n\\\^v  nftcr  three  yenrs. 
i  ^  paid  ut  onco  ha  soon  as  satlsfuotorx 

I  vcd  at  the  Home  Olllce. 
.v:.    .,.;^  .1  viuity,  combtnod  with  tho  largest  1fber> 
allty,  Hs.turos  (ho  ixtpnhirlty  and  success  of  this  Co. 
AUfonusof  Tontine  Policies  Issued. 

COMPAUISON  OP  UrblXKSS  fOU  TWO  YEAIIS. 

l««a.  I8H3. 

New  lii.-iimnoe  Written. . .M  «oo.(K)*>  00  $6.23i.oon  oo 

I iiMit ;iik:o  In  force Itt.7^M.0<X»  00  laSOti.OOO  00 

A»*i- 5,Ufi,S1446     5,2«8.2I248 

r;tviii.ni.H  to  policy-holders      45y,67U  4H        475,923  98 

Inureaso  In  now  business  written  In  1883  over  1882, 
H7  per  cent. 

GOOD  AGKNTS,  desiriuK  to  represent  the  Com- 
pany.  uro  InvUed  to  address  J.  8.  OAFFNKY, 
Suporlnteudent  uf  AKcncics.  at  Ilome  Office. 


OFFICE 

CARPETS. 

HOUSEKEEPEllS  AND  OCCUPANTS  OF  OF- 
riLKS  tiike  notice.  lteff)ro  buying'  your  carpets. 
I.in<,leiiui.  Oilcloths,  or  Mill  liniis,  call  at  BKNDaLi/S 
AiNtii,  1  ;irpet  Store,  114  I'ulton  St.,  basement  Uoor. 
(.heapest  place  In  New  I'ork. 


|?iibUcatt0tt5. 


FOR  sale:. 

Chronicle   Volumes 

SINCE    1870. 

Any  oflHce  possessing  these  volumes  since  1870  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable tlnaucial  history  ol  the  period.  Parties  havioK 
the  more  recent  volumes  can  obtain  from  tho  pub 
Utjhers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnlsbcd. 

AVILLIAM    B.    DANA    Sc    CO., 

»  79  &  81   WILLIAM   8T11KKT. 


€ottaM. 


James  F.Wenman&  Co., 

COTTOX    UROKERP, 
No.  113  PEARL  STREET,  N.  Y. 

Kstabllshod  (in  Tontino  RuildluK)  IMO. 


Wm.  Felix  Alexander, 

COTTON   BROKER, 
AVOVSTA,    OEOROIA. 

Entire  attention  nlven  to  purcba.sc  of  COTTON 
TO  OKDEH  for  SP1N.NKU9  and  KXPORTER3. 

ConBESPOXI>EXCE    SOIJCITKD. 

REPKnExrES.— National  Hank  of  Aujrusta.  Gu.; 
TIenry  He'  tz  *  Co.,  Couimt^jiion  Merchants  New 
York;  Wililam  M.  Dana  &  io..  ProprU  tors  Cu.MMEU- 
ciAL  A  ij'iNA.NCiAL  CUiiOMCLKjOnd  ulhor  Ncw  Ycrk 
Uuusea. 


TIIKtJKKATRHT  I.IVINfi 
.\iifliornt  Hiirli  UN  ProT.  flux 
M  ullM't  Jittt.  A.  Ft'oiifle, 
I'rnf.  Iliixliy.  HtKlil  lion. 
\\  .i:.4;liiiUiniir,K.  A.  Pioc- 

i  fill.  Kilwiiril    A.     Frrfittiin. 

.  Piitr.    'ryiiiriill.    Or.    \V.   11. 

>  1  iirniMiift',  l-'riinrrK  PoM-pr 
<  'iilifii*.  Pi-(ilr«Hoi-  l.nldwin 
?siii|ih,  Tlip  Dukr  »l  Aruyll, 
\v  til.  KtiicU,  IIUh  Thnc* 
Uri-iiV,  .1lr«.  Ifulorli-Oiilh, 
i*v».  .lliicDoniilil.  Hi-N.  Oil. 
plin  n((  .It'll  II  liiLrclo^v,  Thon. 
Mil  Illy,  I'ritiii'iH  <*fil(out\V. 

\V.  Sinry.  .llititlivw  Ai-iiold* 

K iiNK ill. Trim  VHon.  HrownliiKt  and  many  others, 
aro  roprcMontt'd  in  tlie  pajiosof 

Littell's  Living  Age. 

Dnrlnu  tho  forty  years  of  Its  publication  THE 
Living  auk  has  met  with  contlnuoui  commenda- 
ti(Mi  and  success. 

A  Wttkly  J/(iu<u(n«,  It  ulves  more  than 

THREE  AND  A  QUARTEB  THOUSAND 

double-column  oot,iiv(»  pa^esof  readlnji  matter  year- 
ly. It  nresenift  hi  uii  inexpensive  form.  coiiBlderlrK 
its  »freat  amount  ol  nmtlcr.  with  froslinoss,  owUik 
toils    weekly   issue,  and  with  a  satisfactory  com- 

Kleteness  attempted  by  no  other  oublicalion.  tho 
est  Kssays,  Uevlows.  Criticisms.  Serial  and  Short 
Stories. sketchOB  of  Travel  and  Discovery.  Poetry, 
^rieleulitio,  llio;;raptilcal,  llistorlcal  and  Political  in- 
formation,from  the  entire  body  of  ForolKn  Periodi- 
cal Literature. 

It  Is  therefore  invaluable  to  every  American 
reader,  as  tho  only  saMsfactorllv  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
lUerature.— indispensable  because  It  embraces  the 
productions  of 

THE     ABLEST    LITING   WRIIEBS 

Id  all  branches  of  Literature.  Science,  Politics  and 
Art. 
"No  other  ptrlodtcal  gives  so  diversified  a  view 

of  current  literature,  nut  by  abridgements,  but  by 
publishinK  ertire  the  best  cssayi*,  criticism.^,  dis- 
cussions, short  stories,  and  sori^il  roman«res  of  tho 
day  *  •  •  It  is  for  leaders  of  limited  leisure  or 
purse  the  nioi^t  convenient  und  avallaole  mean)  of 
pofsessinK  the  uselve.s  of  the  vtry  beat  results  of 
current  criticis^m,  pltilodophy.  sclt-nce,  and  litera- 
ture."—Pr£S^j/ffri*oi  Jinnner,  Pilishurg. 

"Through  its  piijies  alone  It  Is  possible  to  be  as 
well  Inf-  rmed  in  current  literature  as  by  the  peru- 
sal of  a  long  list  of  monthlies.'  —Phiia.  Eriqiiirer. 

"  Whatever  mere  is  of  Interest  in  the  liteniry 
and  scientific  world  Is  spread  before  its  readers." — 
Boston  Journal. 

"  No  reader  who  makes  himself  familiar  with  its 
contents  can  laclc  the  means  of  a  sound  literary 
culture."— AViy  York  'lYihunf.. 

"It  furnishes  a  compU'to  compilation  of  an  In- 
dispensable literature."— ('hio"£/o  Evening  Journal 

"  Remarkably  Che  IP  for  the  qmilitvand  auount 
of  readiUK  fuinished. "—Alontrrut  Gmette. 

"  It  is  bv  odds  tho  l>e.st  periodical  in  the  world." — 
Morning  Star,  Wilmington,  N.  C. 

"  We  know  of  noiqualtoTiiE  LivrNG  Age  for 
variety  of  information,  depth  of  interest,  and  punty 
of  tone.  Ps  pi'ges  are  Bunic;ont  to  keep  an*  reader 
abreast  with  tho  best  printed  thoufihta  of  tho  best 
of  our  contemporary  writers.  I',  is  the  great  eclec- 
tic or  the  world  "— Episcopal  [iegiiter,  PhilndeipMa. 

■*  It  flourishes  in  even  more  than  youthful  vigor 
It  has  become  indlspensHblo."- i\^cm  York  Obaerver- 

"  its  leader.'^  are  supplied  with  the  best  literature 
of  the  day.  "  *  •  •■  There  Is  nothing  notyworthy  in 
science,  art,  literature,  biogra-hy,  philosoohy,  or 
religion,  tha  cannot  be  found  In  it.  ■  *  •  It  givoB 
in  acces.-ible  form  tho  best  thought  of  the  age."— 
Tilt  Vhurchmfnt,  Aew  York. 

"  It  becomes  more  and  more  necessary  as  thpfleid 
of  periodlcrtl  literature  broadens."— Z ion's  Herald, 
Boston. 

Published  webklt  at  $8  00  a  year,  free  of  postaae, 
or, 

tor  $10  50  The  I..ITINO  AGS  and  any  one  of 
the  American  H  Mon  hll'js  tor  Harpei^s  Weekly 
or  i/««"ri  will  be  sent  lor  a  year,  postpaid ;  or  for 
»W  50  Thk  J..1VING  AGE  ano  the  Si.  Aicholas,  or 
Z'{ppincocC'«  Monthly.    Address, 

LITXEIil.    Sc     CO.,    noston. 


<i!I^0ttoti» 


Robert  Tannahill  &  Co., 

Cotton  ConimiHsloii  Merchantgf 

No.  01  stone  Slr«et,  NKW  YORK. 

Special  attention  crtren  to  tho  ptircha^e  and  sale  of 
Future  Cootmcta. 

E.  S.  Jemison  &  Co., 

B  A  N  K  K  B  8 

ASH 

COTTON  COMMISSION   MERCHANTS, 
No.  10  Old  8Up,  Ncw  York. 

Jemison.Groco  &  Co.,  Galreston,  Texas. 


Rountree  &  Co., 

COMMISSION     MERCIIAIVTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    ^ORFOI.K,    TA. 

^^  Special  attention  given  to  tbe  execution  of 
orders  for  the  p»r?lia»G  and  sale  of  Cotton,  (.riln 
and  ProTistons  for  future  dellTery.  UbenU  adTiuic«s 
Qjade  oD  consifiDments. 


Henry  M.  Taber&Co., 

141  PEARI.    ST.,  NEYV   YORK. 


COTTOIV. 

Advances  made  on  Consignments  of  Cotton.  Con» 
tracts  for  Future  Delivery  of  Cotton  booght  and 
sold  on  commission. 


Tuttle  &  Wakefield, 

C  O  T  T  O  IV 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  conslimmenta. 
Bpeciul  attention  ^ven  to  orders  for  contracts  for 
fnture  dellyery  of  cotton. 


WARREN'  EWEX,  JB. 


Joiix  M.  Ewex. 


Ew^en  Brothers, 

COTTOSf    BROKERS, 

Nos,  31    Sc    33    Broad    Street, 

NAW    YORK. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consfjirnments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchanses  In  Llrerpool. 
uepresented  In  New  Yorl£  at  the  oCBce  of 

BABCOCK    BROTUKUS   &   CO., 

SO  Wall  Sthkst. 


JNO.  W.  TULLIS. 


H.  liSliVtJT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BirrERS, 

EIIFAVI.A,    ALABAMA. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
12S  Pearl  Street,  New  ¥ork. 

Orders   for  Spot   Cotton  and    Futures    promptly 


WALTER  &KROHN, 

COTTOIV    BROKERS, 
53  BEAVER  STREET,  NEW  VORK. 

Geo.    Copeland  &   Co., 

COTTON    BROKERS, 
136  PEARL,    STREET,   NEW  VORK. 

Waldron  &  Tainter, 

COTTOIV     MERCHANTS, 
97    PEARL    STREET. 


JOHN    II.     CI>ISB¥    &,    CO., 

COTTON  BUYERS, 
mONTGOnERY,    ALA. 

PURCILiSB  OKLY  ON  OBI^EBS  FOB  A  CoMMISSIOJT 


Till 


THE   CHRONICLE. 


[May  24,  1884 


©OttOtt. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Bnildinff,  16&  18  Exchange  Place 

NEir    YORK. 

MANS  MADB  ON  ACCBPTABLK  8KCURITIBS. 
Cash  Adtances  Made  on  Oonsignmenis. 

SPKCIAL    ATTENTIO.N    to    ORDERS    KOH  CONTRACTS 

TotL  FCTURK  Delivery  of  Cotton. 
COTTON,  ALL  GKADES,  SUITABLE  TO  WANTS 
OF  SPINNBTRS, 
OFFERED  OX  TERMS  TO    SUIT, 

Uhhan,  Abrah  >  m  &  Co.,    Leuman,  Dl-rr  k  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coiamssioN  merchants, 

No.   40   EXCHANGE    PLACE. 

MEMBERS  OF  TBE  COTTOS,  COFFEE  AND 
mODWE   EXCUASOES. 

Up-town  office.  No.  204  Church  Street, 

Neiv    York. 

Orders  e^ccutod  at  the  Cotton  Exchanges  In  New 
York  and  I>lverinK)l.  and  a<lvances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  NewRa-ss  &  Co., 
and  Messrs.  L.  BosenUeim  &  Sons. 

GusTAVua  C.  Hopkins.    Lucius  Hopkins  Smith. 
CHARLES  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PEABIj    street, 

NEW   YORK. 

Okdebs  for  FnTURE  Contracts  Executed  in 
New  York  and  Liverpool. 


ClDottott. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


liew   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  SoutU  'William  St.,  New  York. 

EXECUTE  ORDEnS  FOR   FUTURE    DELIVERY 

C  O  T  T  OW 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE. 
CORRESPONDENTS; 

Mossi-s.  James  Finlay  &  Co.,  Liverpool,  London 
and  Glasgow. 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 

^Messrs.  Finlay.  Muir  &  Co..  Calcutta  and  Bombay. 

Messrs.  Samuel  H.  Buck  jt  Co.,  New  Orleans. 


©UttDtt. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &   SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 
POST  BI71IiDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  do. 
livery  of  cotton.  Liberal  advances  made  on  con- 
signments^  ___^ 

Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 
CLAGHORN,    HERRING    4   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PIIIE.AItEI.PHI  A. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange    Place, 


Post  Building, 


NEW    YORK. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  IVlIUam  Street,  New  York. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

tare  Contracts  executed  in  New  York  and  Liverpool. 


Gwathmey  &  Bloss, 
co:ninissioiv    herciiaivts, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Oratn  and  Pro- 
Tisions  in  New  York. 

Farrar  &  Jones, 

133   PEABI.   STBEET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EIIRE,    FARRAB    &.    PBICE, 
NORFOLK,  VA. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &.C., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  I'\»tures"  executed  at  N.  Y.  Cotton  Exch 


William  H.  Beede&Co., 

COTTON    BROKERS, 
No.    114    FEABI.    STBEET. 

Special  attention  given  to  orders  for  the  buying 
aua  seUing  of  Cotton  fob  Future  Dkhveby. 


Alfred  von  Gundell.     Charles  mathopp. 

von  Gundell  &  MayhofF, 

COTTOi\     BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 


VOM  GVIVDEEE   &,  MAYHOFF, 

COTTON    BUYERS, 
inElHPHIS,     TENN. 


Wm.  Mohk.  H.  W.  Hanemann.  Cle.viens  Fisc  her. 

Mohr,  Hanemann  &  Co., 

123  PEABIi  ST.,    186  GBAVIERST., 

New  York.  New  Orleans,  La. 

Special  Attention  Gives  to  the  Execution 
Ol-  ORDERS  FOR  FUTURE    CONTRACTS. 


E.    A.   Kent  &   Co., 

COMMISSION    MEBCUANXS 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

WEL1,ES  BUILDING,  5  BEAVER  STREET, 

Neiv  York. 

POOLE,  KENT  i  CO.,     B.  A.  KENT  *  CO., 
CHICAGO. 8T.  LOniS. 

er,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BBOADWAY. 

Liberal  advances  made  on  Cotton  consignments. 
Special  atCentlon  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Sawy 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    Bt;E  BE    I,A    BOURSE,  H.AVRE. 


%Xi&LXXViUtt. 


HOME 

Insurance  Company 

OF    NEWT    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $8,000,000  00 

Reserve  for  Unearned  Premiums 2,4Jt7.(«i4  00 

Hc-^erve  for  Unpaid  Losses  and  Claims.      S27.S77  04 
Net  Surplus 1.667. ^40  07 

Cash  Assets,  Jan.  1,1884.. t'i',403.731 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


^TNA 

Insurance  Company 

OP    HARTFORD. 

Assets  January  1, 18*4 192,643  80- 

Liabilities   for   unpaid   losses 

and  re-tnsuranoe  fund 1,923,185  95 

Capital .-. 4,000,000  00 

NET  SURPLUS $3,269,457  85 

No.  2   Cortlandt  St.,  Xcw  York. 

JAS.  A.  ALEXANDER.  Agent. 


Bullard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW   YORK. 

BAGCIWG    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging. 

'  >•  agle  Mills,""Brooklyn  ('lty,""Georgia,""Carolina," 

'Nevins,  O,"  "Union  Stjir."  "Salem,'  "Uorlcon  Mills," 

'  Jersey  Mills  "  and  "  Dover  Mills." 

IMI'OBTEKS  OF  IRON  TIES. 


BAGGING. 

WARREN,   JONES    &,  ORATZ, 

ST.   LOUIS,   Mo. 

Maanfaotonn'  AsmXt  for  the  aale  of  Jut*  Basglng 

mrosTSBS  of 
IRON    COTTON    TIES. 


North   British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW  YORK: 

Solon  Hcmphrets.  Ch'r'n,  (E.  D.  Morgan  A  Co.) 
David  Dows,  Esq.  (David  Dows  &  Cto.) 
E.  P.  Fabbm,  Esq.  Drexel,  Morgan  &  Co.) 

Hon.  8.  B.  CHITTENDEN. 

Ezra  White,  Esq. 
J  J.  AsTUR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAODEM 

MANAQEna 
Office,  54  TYUllam   St.,  New    York. 

\^ommercial 
CJmon  Ins,  Ca 

(OF   LOND01T.t 

ALFRED   PELL, 

SesiderU  Manager, 

No.  46  Pine  Street, 


ktmtk 


HUNT'S     MERCHANTS'     MAGAZINE. 

REPRESEMTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  38. 


NEW  YORK,  MAY  31,  1884 


NO.  988. 


Financial. 


AMERICAN; 

Bank  Note  Company, 

148  BROADWAY,  NEW  TORK. 

laconcnttel  saicr  L:t3  of  SUto  o:  !Tev  Tork,  1853. 

Kc^orffunlzctl  187<>. 
ESORAVKIW   AND   PRINTERS  OF 

BOKD8,  P08TAQC  &  REVENUE  STAMPS', 
LECAL  TENDER  AND  NATIONAL  BANK 
NOTCS,  of  tMo  U.MITEO  STATES  |  and  for 
Forelen  Covernmcnts. 

ENGIiAVING  AND  PKINTISG, 
bANK  NOTKS,  SHARK  CKKTIFICATES, 
BONDS  rOU  GOVKRNMENTS  A>'I> 
COltrORATlONS,  DHAITS,  CHECKS, 
B1M«S  OK  EXCHANGE,  STAMPS,  &c., 
til  the  fluest  and  iiioHt  artiHtic  style 

FROM    STEKI.    PLATES. 
With  c^cciil  tjfoEturia  to  prov8Bt  COTOTBEraiinTI}. 
Spe:i:l  pajcra  amuJactaroi  enluaively  for  usa  cf  tho 
loapaay. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work  Executed    In   Fireproof  ISuildings. 

LlTHSCRAPHtC  AND  TYPE  PRIHTIRG. 

RAILWAY  TICKKTS  OF  IMPKOVF.D  STYLES, 

bho^  Ciird«,    Lubcl.,    Colcudare. 

Buars.  BOOKa  oi"  evert  DiscoiisTioir. 

ALBERT  G.  G30DALL,  President. 

VICH-rRESlDENTS  : 

J.  MACDONOUGH,       A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

5.  H.  STAYNER,  Treas. 

THEO.  H.  FREEUND,  Secty, 

Asa.  f.  fuTr.iii,  Prefl't.      J.  W.  WouK,  CasMer. 

Maverick  National  Bank, 

BOSTOX. 

.....     .     9400,000 

400,000 


CAPITA  I/,    .     .... 
SURPLUS,  ...     ... 

AooountB  of  Hanks  and  Bankers  solicited. 
Collections  made  upon  favurable  terms. 

Government  Bonds  bought  and  sold. 


M.  H.  Taylob,      W.  V.  Cakoi,in.  C.  F  COi 

iklemberN.  Y.  Stock  Exch. 

Taylor,  Carolin  &  Cox, 

Banker!)  &  Commission  Stock  Itrokers, 

OS    HIIOADWAY.    .NK\V    YORK. 

DepoitltH  rec-elve<1  suhject  to  chock  at  sight  and 
Interest  allMwed  on  dully  butances. 

An  securities  dealt  in  at  the  New  York  Stock  Ex- 
cbanKe  boiiifbt  and  sold  on  commission  for  caah  or 
Dpoii  maruln. 


Wh.m.  KAKL.MeaiD.  N.  Y.St'okKx.  U.U.STArMiB. 
A.  M,  Datton.  Special. 

A.  U.  MUKE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

SO   TO  M    DKBXKL    BUU.D1NO, 

New    York. 

BTOCKB     ANT>    BONDS     BOUGHT    AND    SOLD 
oTHirTi.y    nw    fovMISHiON. 

TISTKER    &    WESTON, 

BAMKEKS   AND   BBOK£K8, 

No.     2     EXCHANGE     COURT, 

Neiv  Vork. 

H«NRT  C.  TtKKxR,  Member  N.  T.  Btoek  Kxob. 

BlNHIICI.it  KK  WKSTUN. 


trrOCK     BKOKER. 

Lansdale  Boardman, 

SKW    YORK,  HO   BKOADWAY.  i  6  NKW  6T. 

Opposite  Stork  fCzchaniie. 
TKOY,  M.   \.j  M  *  15  UAl.L  BlJlLDINa. 

Prl»«le  Wire  li'  Trnj. 
^ecnrfUeeoarrledonmarstn  latereet paid oo balance* 


^iuatijciat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

1S2  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  PblladelphU  Stook  Brnhangea. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    W.   Cor,  Tliird   and  Clieiitnut  SU., 

PH11.ADELPHIA. 

DepofltU  received  subject  to  check  at  Bight,  and 

interest  allowed  on  dalW  bulanoea. 
Stocks,  Bonds.  8tc,  boniibt  and  sold  on  commlBslon  In 

PhlladelLihiu  and  otbnr  cities 
Partleolar  attention  larlTen  to  infomiHtton  refjardlng 

InTestment  SecorltleB. 
Piirate  wire  to  New  York.  Baltimore  and  other  plaoee. 


R.  J.  Kimball  &  Co., 


No. 


BANKERS    AND    BROKERS, 

NeiT    York. 


18    Wall    Street, 

Seventeen   Years*  Membership  in  the  New   York 

Stock  Exchange. 
Robert  J.  KiMRAM,.         alitred  B.  LotrssBERy. 


UiiLAM  Dewing.  Ci.akk  Dewino.  K.  T.  Bontecod. 
(Member  of  New  York  Stock  ExchaoKe.) 

H.  Dewing  &  Son, 

BACKERS    A%D    BROKERS, 

No.   IS  Wall  !<treet,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accttuiits  rof-elvcd   aud    Interest  allowed  on  bal* 
lances,  which  may  be  checked  for  at  sight. 


T.  8.  TotTKO,  Jr.,  BlOMlcr  B.  MOHSB. 

Member  N.  V.  Stock  Kzchange. 

Young  &  Morse, 

BANKERS    AND     BROKERS, 

No.  29  BROAD  STREET,  NEW  YORK. 

Transact  a  rteneral  Banking  and  Brokerage  Basl- 
neas  In  Stocks.  Bonds  and  Mlscellaneons  Securities 


Coi.L  J.  TrBNKR,    JA8.Tniui«B.    N  B.  Ltssunr. 
Memb.  N.Y.  Stook  Excb.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS, 
16   Jk    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bouffht  and  Hold  tn  New  York  and  rhlcaao  markets 


John  Fondib. 


ADO08T0g  NATHAN. 


Pondir  &   Co., 

stocks,  Bonds  £  InYestment  Secnritlei' 

30    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  IiOndon  and  European 
market.  


C.  A.  BDTTIUCK. 


WM.  KLUHAN. 


Buttrick  &  Elliman, 

18  AVall  Street.  New  York. 

— Rallp'art  Nmds  a  upeciwlty.— 

— Invefttnrs  iire  invited  u^  correspond.— 

— Information  rht^erfuilT  given.— 

—Fourteen  years'  membership  In  Stock  Kxchange.— 

—Orders  by  niall  solicited  and  promptly  attended  to. 


^financial. 


IYo/««r  T.  Batch.. 
IfalK'l  W.  I.  SateA. 


henni  J'.  UateA, 
Ar(Aur  Jf.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKKR8, 
14  NASSAU  STREET,   NEW    YORK. 

B.ANCH  OmCE8 1 1^  f^i^l^l'^.T^'Xl'J.'i^ 

Personal  attention  given  at  the  EXCllAVtiKS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKPO^ilT.S  RECEIVKD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attenUon  paid  to  I.vtesTMBNTS  and 
a'-'v-ont.nf  riinvrHY  HA>1KKR<. 

Missouri, 

Minnesota 

and  Nebraska 

ST^TE     BO]VT>S 

WANTED    BY 
KOHiy,    POPPER    &.    CO., 

No.   C6    BROADWAY. 


J.   A.   Kohn  &  Co., 

BANl^ERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  raillsBnlldlnsr, 

Tr.insaeta  General  Banking  Business. 

Foreign  Kxchange,  Bonds,  Stoc-s  and  MLscelltv. 
neous  Securities  bought  and  sold  on  commi.'taioD. 

JuLics  A.  Kohn,  David  ochs.  Mokitz  ochs. 
Member  N.  Y.  stock  Exchange. 


E.  ASIEL, 


L.  8.  Fkankenueimer.   M.  Seligman, 
embers  N.  Y.  Stock  Exchange. 


Asiel  &   Co., 

BANKKKS    ANB    BROKKRS, 

No.   51    EXCHANGE    PLACE, 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PII^E    STKEET.  N  i<: \V  YORK. 

(Members  New  York  t^tock  KichanKe.) 
Accounts  of  Banks.  Bankers  and  others  received. 
Interest  allowed  on  Balances.  A  strictly  CA>miuiflslon 
Business  in  the  purchase  and  sale  of  stocks  and  bt'uds. 
Private  TelCKraph  Wire  to  Albany,  Tn>T,  Byraomte. 
Rochester,  Uticii  and  Buffalo.  Draw  on  City  Buikoi 
London  in  amounts  to  suit. 
Special  attention  tftvento  Securities  for  Investment 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUII.DINO, 

BBOADWAYAND  WALL  STREET,  NEW  YORK, 
DXAUIR8  ra 

Railroad  <&  Hiscellaneons  Secnrities. 
Southern  Securities  a  Specialty. 


W.  F.  Stafford, 

Member  New  York  Stoek  ExohaBKO. 

BAIVtiEK  AND  RR4»KER, 

mill*  Bulldliiu:,  New  Vork. 

All  securities  dealt  In  at  the  New  York  Stock  Kx- 
chajvu  bought  and  sold  on  commlaslun  for  caalior 
up^in  margin. 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BROKERfl, 

No.    8     WALI.     STREET, 

Heir   York. 


THE  CHRONICLE. 


[Vou  XXXVUl. 


I^ovctflti  ^xcliattflc. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER  OF  BEOAU,  .NEW  YORK. 

Vrexel  &  Co.,      Drexel.Harjes&Co 

No.34  South  Third  Street.  31  BouleTard  HaaaBmann, 
PHILADELPHIA  PARIS. 

BOMESTIO    AND    FOREIGN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouAnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForeiRn  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  I^ettera  for  Travelers. 
ftTuilable  Ih  all  parts  of  the  world. 

ATTORNST8  AND  AGKNTH  OF 

nesnn.  J.  S.  inOR»AN    &   CO., 

Wo.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  ¥., 

Btry  AXD  SELL. 

BILLS    OF    EXCIIANOE 

ON  GKKAT  BRITAIN  AND  IRELAND.  FKANCK 

GBKMANV,  BELGIUM,  SWITZERLAND,  NOR- 

\VA  V,  DENMARK,  SWEDEN  AND  HOLLAND. 

Ugne  Commercial  &  TraTelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
UAKE TELEGRAPHIC  TRANSFERS 

OP  MONEY 

BSTWEBN    THIS    AND    OTHER    COUNTRIES. 

HAKE  COIil.ECTIONS  OF  ORAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  In    the 

United  Stjites  im  Fttrelim  Countries. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
S.TIITH,    PAVNE    6c    SmiTH'S, 

BANKERS,    LONDON; 
mANCHESTEK  &  COUNTY    BANK, 

"LIMITED;" 
MANCHESTKB,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THB 

NITIONAL    BANK     OP    SCOTLAND, 

BOLNBURGU,  AND  BRANCHES; 
AI.SP, 
CABLK  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

CHA8.' KfymNCBT.''^"^  ^  DAVIS.  W.  O.  H.  HBATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80    Broadway,    Kew   York. 

Members  of  New  Torls  Stock  ExchauKO. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Xhro8:iiiorton   ATe«t  I^oudoiif  Env* 

Draw  Bills  of  KxohiinRO  and  tninfact  a  peneral 
financial  cuiuiutssion  business,  i'articutar  atteutlun 
glTen  to  American  securities. 

William  Heath  &  Co., 

Ifo.  19  Rne  Scribe,  Parts* 

Ordera  solicited  for  London  and  American  marketa 
for  Investment  or  on  murtftn.  Railway,  State  and 
City  Loans  neKotliited. 


John  Munroe  &   Co., 

No.  32  Nassau  Street,  Neiv  York, 

No.  4   Post   Office   Sqnare,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inUNROE    Sc    CO.,   PARIS. 

STERLING  CHEQUES   AND    BILLS  AT   SLXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,   LONDON. 

CiBCOLAR  Notes  and  Ckedits  for  Travelers. 


Schulz  &  Ruckgaber, 

BANKERS 
39  M^ILLIAn  STREET,  NEW  YORK 

COItIlESPOVnKNT.S  tlF  THB 

luternatloiial  Bank  of  London 
(LIniitctI)  London. 

Klessra.  John  Beronbcr^;,  Gossler  &  Co. 
Ilaiiibiir^. 

Ulcssrs.  Iflarcnard.KraussA:  Co., Paris 

l'.oiiinierclal  and  Trareluru*  Credttn. 
Bllla  of  J£zcb:inKe,  Cable  Trunsfen. 


"^oxtiQVL  ^xcUmiiSit. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  NaAiiaa    Street, 

Issue  Trarelers'  Credits,  arailahte  In  all  parts  of  the 
world,  thromth  the 

IflESSRS.    RE  ROTHSCHILD, 

and  tbetr  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Kurope  and  Uavana. 


John    Paton   &    Co., 

eUCCKSSOR.S   TO 
JESL'P,    PATON    &    CO., 

63   ^VlUlam  Street,   New    York. 

Accounts    and    ARency   of   Banks,   Corporatlonr*. 

firms  and  Individuals  received  upon  favorable  terms- 
Dividends  and  interest  collected  and  remitted. 
Act  as  iiwents  for  corporations  in  payta.f  c^^pon^ 

and  dividends:  also  as  transfer  uBents. 
Bonds,  stocks  and  securities  boui^ht  and  sold  oi> 

commission,  at  the  Stock  Exchange  or  elsewhere. 
Sterling  Ezchanjce   and    Cable   Transfers   bough' 

and  Bold. 

DRAW  OK 

THE   UNION    BANK   OF  LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  K«NNItT>T  Ton. 
H.  O.  NORTHCOTI, 


AIXZANDER  BABINO, 

Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANK.ERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroa(; 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  Sl  dollars. 

OOer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. ('oiiectdiviaendB,  coupons  and  foreuinand 
iniaLd  Drafts. 

Sell  Bills  of  Exchange  on 

niEl.VTl.l.F.  EV.\  N.«  &  CO., )  ,  oxnnx 

C.  J.  HA:iinU(>  &   (SON,  [LONDON. 

II.  OYKXS  &  SON,  A3ISTF.KIIAM. 
IIOTTINIJl'Ell  A:  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits, 

CORRESPONDBSTS: 
B.\RING  BROTHERS  ic  CO.,  London 
PERIER  FRKKES  &  CO.,  Paris. 
mENDELSSOIIIV  Jc  CO.,  Berlin. 

KOVNTZE    BROTHERS, 

BANKERS, 
120  Bkoadwat,  EQuitable  Building,  New  York. 
LETTERS    OF     CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn   on  the  Union  Bank  of  London. 
Teletf raphie  transfers  made  to  Londtm  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sighi.  and  interest  allowed  on  balr 
ances.    (Government  and  other  bonds  and  Investment 
seininties  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  BxchatiKe, 

DEALEHH   is    FOHEIGX    KXCUANGE,    GOVBRNMBNT 
ANPOTUHK  [NVKST.MKNT   HONDS. 

54  Wall  SU  aud    62  Oreene    M.,  N.  ¥• 

Buy  and  sell  on  cummUsion  for  investment  or  od 
marffin.  all  securities  dealt  In  at  the  New  York  8took 
Kxcnunire. 


J.  H.  GOADIJY  &  B.   E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SKLL  STKRI.INr,  KXCUANGE,  CABLE 

TKA.NSPr.US,  KTC. 

ISSUE    COMMKnrlAL    CKKI'IT^  A  VAILABLE 

IN  ALL  PARTS  OK  THK  VVORLI). 


James  T.  Bates  &  Co., 

(ESTABLISH  KD    1808) 

BANKERS    AND    BROKERS, 

mils   Building,    New    Vork. 

Meraljors  of  tlie  N'ew  Ytirk  .Stock  KxchaUKC. 

Checks  and  Cable  Transfers  on  .IaMKS  T,  BATES  & 

CO  ,  Ueneva,  Switzerland. 


'gavsign  ??-EcTxangc. 
J.  &  W.  Seligman  &  Co^ 

B  A  N  K  K  R  a  , 

No.    33     BROAD    STREET, 

New    Vorh. 

Igsne  Letters  of  Credit  for  Trayelers, 

On  SKLIGMAN  BROTHBKS,  London, 
i^ELlGMAN  FHKKICS  *  TIE..  Paris, 
SELIGMAN  4  STKITHKI.M  EK,   Frankfort. 
AI  SBKKG  GOLllBERfJ,  Amsterdam, 
ALT.MAN  4  STKTTIIEI.MER,  Berlin. 

Psvable  In  any  part  of  Kurope,  Asia,  Africa,  Aof. 
(rallaaud  America. 
Draw   Bills  of    Excbange  and  make  Tele«TspIil« 

T'**».'"T.  nf  Vf^npv  nn  Enrone  wnil  '^sMforMta. 

~f  wT  wHsoiT&c^ 

27    &    30    BEAVER    ST., 

NEW    YORK. 

Bill*    or     Exrliantce    and      Letters    of 
Credit    on    nexlro. 


ganlm-s  autt  gvokcvs. 
J.  C.  Walcott  &  Co., 

BANKERS    AND    BUOKERa. 

No.  24    Pine   Street,  New    York* 

Transact  a  General  Hanking-  Hn^tiness 

Stocks  and  Bonds  bouKht  and  sold  on  Comratsslon. 

Orders  received  In  Mlnlnc  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loan^  NeKutiated. 

Dividends  and  Interest  Collected 

Deposits  received   subject  to    Draft. 

Interest  Allowed.    lnve.stment  riecuritiesu  Specialty 

We  issue  a  Kinanciai  Kfport  Weekly. 

Rranch  Office,  3'20  Rroadway. 

Connected  by  Prlvjit*'  Wire. 
fo8.  C.  Walcott.         /  .>4eiDber!i  of  the  N.  V.  Stoch 
Fkank  V.  DirKivB'tx.  *      and  Mining  tlzchanKes. 

Taintor  &  Holt, 

BANKERS. 

Nd.    IU    WAL.L    (!ITURET.    NEW     YOKK. 

TRANSACT  aGKNUHAL  BANKING  bnslneM, 

DEPOSITS  received  and  INTKKBST  alloired  on 
oalances. 

Buy  and  aell  GOVBRNMVNT,  MUNICIPAL  ud 
OAILROAD  Bonds. 

Private  teletrraph  wires  to  Prortdence  and  BostoD. 
a.  E.  TAINTOB.  GEO.  H.  BOLT 

G.D.L'HUILIRR. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  Ifork. 

DBALBRS    IN 

FIRST-CEASS     INVESTIIIENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Itln,  all  securities  dealt  in  at  the  New  York  Stoek 
ExchanKe. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  cbecx  at  slKbt. 

Particular  attention  to  orders  by  mall  or  telefrrapli 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8CCCE8MOUS  TO 

WOOD    &    I>AVIS. 

Bxectite  ordera  In  all  secarittes    listed  at  the  New 
York  Stock  iilxchanKe.    Kor  Sale. 

FlH8T-ClJi8»  HAILHUAD  KIKST  MORTOAOR  BONDP* 
GEOROK  C.WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONOS  AND  I'ETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledRe  of  all  railroads  for  past  twenty 

years.    Parties  do-slring  to  buy  or  sell  unquoted  se- 


curities will  do  well  to  communicate. 
F.  H.  Smith,  i 
8.  W.  Saiith.  i 


F.  H.  Smith,  i  Members  N.  Y.  Mlnlns:  &  National 
"  "'  "    ■  Petroleum  ExcnaDge. 


Randall   &    Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOVBRNMBNTS  A  FitREION  FX  •BANOF 
CHAB.   K.   RANDALL,  OTTll  C.   WSIBCM 

Vflmbpr  N.  Y.  sr.icic  fCTchanve. 


Howard  Lapsley  &  Co.> 

BANKERS   AND    BROKERS, 

NO.    34     BROAD    STREET, 

New  York. 


'Tsv  31,  1884.] 


THE  CHllONICLR 


m 


^auUcvs  autl  ^xoVntva, 


J 


KSTAUMHIIKU    IHW. 

ohn  H.   Davis  &  Co., 

ItANKKKS   AND   BROKERS, 

No.    17    WALL    ST.,  NBW  YORK. 

Meinb'»r?*"f  Now  York  A  !»h1IftdoU'l»la8iock  Kxch'aw 

l>r  inlctttlon  «rllh  the  nmt* 

fcet-  !  iraoro. 

t(..  t'4  bouiiht  and  aold,  ON 

COM  ...  -.'.-. i..>  mitrkel. 

Bu><  io  itnd  HiinaB  purvhtuMxl  for  InTestmont  or  osr- 
rled  oil  itiiirtfln. 

KOKKKiN  ouoKliS,  either. by  Cadlb  or  nuai« 
fecelvi*  otixH'iBl  uttontlnn. 


TOWNSEIMD 

BANKERS    AND    BKOKBRS, 

No.    8     WALIi     STREET. 

TnaMMt  a  genera)  Banking  BuainoM.  Inclndtng  the 

Pvobase  and  Sale  of  all  Seoaritles  dealt  In  at  the 

New  York  Stock  Exchange. 

Interest  allowed  on  deposit!  rabjeot  to  light  draft. 

C.  B.  Caldwill.  Lansino  C.  WASBBtniH. 

Chab.  J.  TuwNSKKD.  Member  N.  Y.  Stock  Exchange 


B.  C.  ilcHBCKT,  John  J.  C.  IluHButr. 

Member  N.  Y.  Stock  Bzoh. 

E.   C.  Humbert  &  Son, 

BANKERS    ANT>    BROKERS, 
No.    39    TVA1.L     STREET, 

OBCXSL    BCItDINO.  NBW    YORK 


Walston  H.  Shown.  Fkeu.  a.  Bbowm. 

Uerbkbt  p.  Bkown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAr  STREET, 

NEW  YORK. 


J.  F.  Mahoney  &   Co., 

No.    15     1¥ALI<    STREET, 

DEALERS  IN 

INVEST9IENT    SECURITIES. 

All  classes  of   Cit7.  Town  and   Railway   Bonds 
bought  and  sold. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

38   PINE    STREKT,  NEW  YORK. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Exebanse  Courts  S2  Broad wa7,N.T. 

Stocks.  Konds  and  U.  B.  tiovefmnent  Securities 
Bought  and  Bold  on  Commission. 

Ja!<.  i>.  Simons.  BirinLT  Chkw. 

Member  N.  Y.  t^tock  Exchange. 
Mfiniber  N.  Y.  Produce  Exchange. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW^  YORK. 

DBALBRS    IN   ALL   KINBS   OF 

Railroad   and  Inrestinent  Secnrltles. 

Soothers  Securities  a  SPKcrAiTT. 


Oilman,  Son  &  Co., 

BANKERS, 
No.     62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnslness,  buy 
and  Sell  QoTemment  Bonds  and  Inrestment  Securi- 
ties 


Members  New  York  and  Chicago  Stock  Exchange" 
also  New  York  Mining  Stock  Exchange. 

Rolston  &   Bass, 

BANKERS, 

80    BROAD    STREET,   NEW    YORK. 

Stocks,  Bnnds  and  Miscellaneous  Seourltlea. 
Correspondeflce  Solicited. 

Uuotatfons  cheerfully  furnished. 


A.E.BATCMAX, 
Memb.N.Y  Hlock  Bxoh. 


DODOUASS  GUItO, 

Memb.M.  V.  Cotton  Bxoh 


GREEK    Ac    BATEinAIV, 

35   WAI.I,   STREET,  NEW  YORK. 
Stocks,  Cotton  and  Korelen  Exchange 

Private  Wire  to  Washington. 
BATBMAN  *  CO.,  WA8H1NOTOX,  D.  C. 


I^anltjevs  mi&  %KoUeKB, 


Jamkh  Wiiitki.v.  i.Kr, 

llAiiiiv  c.  i.iMiAV.  .  urn,  • 

IIKNHV    II.    I)(>l»l> 

WM.   11.  TltAVKllH,  -|....:l„l  I'iill.i.  r. 

Prince  &  Whitcly, 

No.    61    BROADWAY,    NEW    YORK. 

DltANm    Ounrisi  '*'  •'""'  *"••  "•*  York. 

Bny  and  sell  on  commlKHioii  nil  classes  of  Railroad 
8ecurltles:alMi  llmln  ami  I'rttvlslons. 

Private  Telogriiiili  w\t«^  tc  |-|illaUalphla,  Wilming- 
ton. Baitlmiire,  Wtuihington,  Ilrldgaport,  New  UaTon, 
Boston  and  iMttsl>urg.  


QcoBai  Stabk. 


JOHK  p.  STAR 


George  Stark  &  Co., 

BANKERS, 

No.  88  NaMaa  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BU8INBS!' 

AND  BUY  AND    HELL   INVESTMENT 

BBCURlTlKe. 

Have  constantly  on  hand  and  tor  sale  Waetem  City 

and  Farm  MDrtgiufcs,  bearing  7  to  M  percent  Interest 

WESTERN  mUNICIPAL  BONDS 

BOUGHT    AND   SOLD, 
''tr'nilars  w1<ta  fall  nartlmilars  mailed  on  anpllcatton 


Hatch  &  Foote, 

BANKERS,  No.  13  Wall  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Inyestment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cush  ur  curry  the  same  on  margin.  We  transact 
ugenurul  nANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  omoes,  connected  by 
private  wire.  Norwich.  Cnnn..  and  Boston.  Mass. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
8  Exebamce  Conrt.  Neiv  York. 


<Ky  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Neiv  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bay  and  Sell   Inveatment  Secnrltlea. 

P.  O.  BOX  8.B47. 
A.  H.  KiDDnu      WATI.AN1>  TBASK.      II.  J.  MOMO. 

W.C.  nnx. 


-BnnKERS- 

25  f  iNe  §T.  -  r^eiwYoRJO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONOS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  BXCIiANOE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DBP08IT8.  subject  to  cheek. 


iBoodtft 

&   SOe 

B  A  N  K  K  K  M, 

m  Broadway,    cor.    Cxctiange    Pluce,  N.  V 

Branch  OIBce,  I'^M  L,n  i^alle  8t.,  Chlciigo. 

TRANSACT  AOENEKAL  BANKING  BUSINESS. 
INCLUDING    THE    Pl.KClIAHB   AND   SALE   OK 
8TOCK8  AND  BONDS  KOIl  CASH  OR  ON    .VAK- 
OIN.    BUY    AND  SELL  INVESTMENT  SBCUIII- 
TIES.      INTEREST    ALLOWED   ON     DEPOSITS 
SUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 
D.  A.  BoODT,                    C.  W.  MOCl.EiXAy,  Jr. 
RtUBEN  LtULUft. 


ba.vkek^, 
CNITED    RANK    BCILDING, 

'Wall    Street,  Corner  Broadtvay. 

STOCKS,  BO.VnS  <t  COMitKRCtAL    PAPER. 
Stocks  iind  Rnnrls  bought  and  sold  on  commission 
at  New  Vurk  stork    l*3iciiiinge.    Advances  made  on 
business  palicr  and  other  sOl  urltles. 


foreign  gjiwlicvs. 
Narr  &  Co., 

AMERICAN    B*ANKERS, 

STUTTGART,  GERMANY. 


WoYeigu  Hanbets. 


rna 


Railway  Share  Trust  Co. 

(LIMITED), 
No.   4      BANK      BlilLOIHON, 

LONDON.    ENGLAND. 


Capital    Paid    Up,  «eTI,3eo    SlerllBC. 

oiRsoroffft 

B.  LAINO,  Ks4.,  M.  P.,  Chalrau. 
GicKERAi.  Hnnr  n  jpcino.  aa  L 

MAUXlUt  A.  LAIlfO,  Esq. 
JOBM  HOUATIO  Llotu,  Esq. 
John  Pkndir.  Esq.,  M.  P. 
SiB  HiNRT  DRimiioND  WoLrr, 

O.  C.  M.  O.,  K.  C.  B..  M.  r 
Bib  Cbarucs  Lawrkncx  Yotmo,  Bart. 

VRANCIB  PAVT,  Esq.,  Managlag  DirMt«r. 


This  Company  undertakes  the  bas|]i««  «(  ^ 
to  Loans  of  approved  Railways,  navtiatM  aai 
Issues  Loans  on  the  lyondon  Market,  acts  aa  Agent  tor 
Railways  and  other  Corporations,  either  In  the  mat* 
ter  of  payments  of  Interest  on  Loans.  Dividends  oo* 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Addrese— Fatt,  Loicooir. 
THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BDILDINQS, 

LONDON,  ENGLAND 


Same  Directors  as  the  AtUway  Share  n-uti 
Oompati]/  (Limlled). 

CAPITAL    PAID   ITP,    with    Snrplaa, 
£1,956,410  SterllnK. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAIH,    -    ■    •    ■     HOLLAND. 

B8TABLISBKD  ItDll. 

Subscribed  Capital,  8.0(X>,000  —Guilders  (f3,aoo.aao.-) 
Paid-up  Capital,  7,871.100-  •'  (18.148.440.-) 
Reserve  Fund,  849,86387      "  ((S8»,»4B  H) 

Bead  Office,  Amsterdam. 

BRAKCHBS : 
London-EXCBANUB  A   INVESTMENT   BANK 
B.  W.  BLMDCVirrklM  A  (X>. 
Ncs.  S5  *  M  Thresdneedle  Street,  ■.  0. 
Ratterdam— DE  WISSKL-m  EFFBCTUrBAKK. 
Eneehcdr— B.  W.  BLIJDEN8TEIN,  JB. 
Alnielaa-LEIl}EBOER  *  CO. 

Transact  a  general  Banking  and  Commlsefon  Boat. 
ness  in  BUls,  Stocks,  Shares,  ConpoDs,  Ae. 
New  York  Cobb>spo!«du(t*  ; 

Messrs.  KNAL'TH.  NACHOD  A  KCIINB 


Bank  of  Australasia, 

(INCORPORATKn  1K36.)  , 

4  Tbreadneedle  St.,  Loudon,  Kncland 

PAID-UP  CAPITAL.  11  OiO.lnO. 
Guarantee  and  Reserve  Funds.  £7i!7,710. 
I,etters  of  Oedit  ami  iir.in  i«.i.e<l   ..n   th»   lOO 
branches  of  the  Bank    - 
New  c^uth  Wales,  VI. 
Ola  and  New  /ealanil 

Collection.    Telcvrapi  i,<-i»»i  » 

received  In  ),ondon  «-  inArtousin 

terms  which  may  be  ^i  •■ 

Pttlt'^-.       -.  Seerwiry. 
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'gOVUlQU  SaulvcvB. 


Blake    Brothers  &   Co., 

LONDON,  EIVGLiAND, 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corpordtlons,  firms  and  individuals,  n  pen  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares.  *c.,  &C.,  on  Commission 
on  the  Stock  Exchange. 
HcEotinte  Railway,  State  and  City  Loans  and 
Isiine  Commercial  Credits  available  in  all  parts  of 


the  world. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM,     UOIiliAND. 

Established  in  1803. 

Faid-lTp  Capital,  12,000,000  Guilders 
($4,SOO,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  in  Batavla,  Soerahaya  and  gamarang. 

Correspondents  in  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and    transact  other 
Igasiness  of  a  nnancial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BliAKE    BROTHERS    &    CO., 

Agents  fob  North  America, 
18    WALL   STEEET,    NEW   YORK. 
23    STATE   STREET.    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

OOniMISSION    MERCHANTS, 

AMSTERDAM,    HOLLANP, 

N,  Y.  CorreapODdept-g— Messrw.  Blakb  Bros.  A  Co, 

The^City  Bank, 

(LIMITED,) 
LOBfDOlV,    ENGLAKD. 

Authorized  Cnnital *^'S.'J2'2!!2 

Faid-Up  Capital -    -      1,000,000 

IleitcrTe  Fnnil,  £300,000. 
HEAD  OFFICK,  THKEADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  I     Tottenham  Court  Road 

Ludgatelllll,  Paddinstou, 

KnlRhtsbrldgo,  1     Aldgate, 

Holborn,  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  irerernl  business 
Of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
"*     ^  A.  G.  KEKNBPy,  Manager. 

T  H  HI 

Anglo-Californian  Bank 

tLIMITBD). 

IiONDON,  Head  Offloe,  3  Angel  Couit. 

SAN  FUANCISCOOffice,422  Californi.a  St. 

NE^V  VORK  Agents,  J.  &  W.  Seligraan  &  Co. 

BOSTON  Correapond'ts,  Massachusetts  N.  13k 


$6,000,000 

■    1,500,000 

-      400,000 


%otIiorlzed  Capital,  - 
Paid-up  Capital,  -  - 
Reserve  Fund,.-    -    -    ■ 

Transact  a  general  banking  business.  Issue  Coni- 
mercial  credits  and  Blllsot  Exchange.  avatlabK"  in  all 
p  rts  of  the  world.  (vOilectlons  and  orders  for  Bonds, 
8t03kB,  etc.,  executed  upon  the  most  favorable  terms. 

FRED'lt  K.  LOW.              iManaiipra 
ICJNATZ  STELN HART,  ("'""*''"■ 
P.N.  Ln-II5NTHAI..  Cashier^ ^ 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7.600,00« 

RESERVE  FUND 4,100,008 

HEAD  OFFICE,  HOyO  KONO. 

The  Corporation  grant  Drafts,  issue  Letters  of 

Credit  for  use  of  Travelers,  and  negotiate  or  collect 


Bills  payable  at  llombay,  I'a.cutta,  Singapore,  SalKon 
Manilii,  Hong  lionp,  Foochow,  Amoy.  Nln^po, 
Shanghai,  llankow.  Yokohama, lliogo,  San  Francisco 


and  JjUDdon. 

A.  I»I.  TOWNSENIl.  Acrent.  47  Wiliiam    8t. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 
A.  ,r.    TURNER    &    CO., 

50   TIIRBAD.NEEDLH    STREET, 

LONDON. 

.,fMm-ii«  i  ^'C  York  Stock  E.xchange. 
MEMireus  ,  pblhidclphhi  Stock  Exchange. 


E.  Wuthmann  &  Co., 

CANKERS,       BREMEN,  GERMANY. 


©auaxTian  gitutt^rs. 


Bank  of  Montreal. 


-  $12,000,000,  Gold. 

-  $6,000,000,  Gold. 

SMITHER8,  President, 

W.  J.  BUCHANAN,  Qeneral  Manager 


CAPITAIi, 
SCRPI.1JS, 

C.  P 


NEW  YORK  OFFIVE, 
Nos.  69  &   61  \irAI.I.  STREET. 

Walter  Watson,  J  .„„„,, 

ALEX  K  LANG,  j  Agents, 

Bnr  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credit?, 
a  railable  in  any  part  of  the  world;  issue  drafts  on 
a  id  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  BIrchIn  Lane. 


^tvo  ^iiglaittX  §iittTict;s. 


Merchants    Bank 

OF    CANADA. 

Capital,    -    •    -    $5,700,000  Paid  Up. 
Reseiwe, §1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vlco-PreaWunt,  ROEKHT  A.NDBRSON,  Ksq. 
HEAD  OFFICE,  MONTREAIi. 

QKORGB  HAGUE,  General  Manager. 

J.  U.  PLUMMER.  Assistant  General  Manager. 
BANKKRS: 
LONDON,  KNG.— The  Clydesdale  Bjink  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  bnys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Asrency,  No.  61  Wall  Street. 
HENRY  HAGUE, 
.lOUN  B.HARRIS.  .Tn.. 


Agents. 


Imperial  Bank  of  Canada. 

CAPITAl.  (paid up),  -    -    -  $1,500,000 
SlIRPIiUS, $678,000 

H.  8.  UOWLAND,  Prest.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines.  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Ij'ergus.  Woodstock.Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York: 

BOSANQfET.  S.M.T  S  CO.,  BANK  Of  MONTREAL, 
73  Lombard  Street.        I  50  Wall  Street. 

r?ompteat  attention  paid  to  oolleotlons  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Ofllce  on  reasonable  terms,  and  proceeds 
pamltted  bv  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WAI.Ii    STREET. 

Buy  and  sell  Sterling  E,xchange  and  Cable  Trans- 
fers. I.ssue  deni  nd  drafts  on  Scotland  and  Ireljintl; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Ciiicago, 

tllltC'lUiAK  NOTES  Israed  In  Pounds  Sterling 
avullable  in  all  parts  of  the  world.  C031SIKK- 
CiAI.  CllEDITtS  I.KSDEl)  for  use  in  liurope, 
fhina.  Japan  atrd  the  Kui-t.  and  West  Indies.  Also, 
In  name  of  NKW  I,<»M)ON  &  BKAZII.IAN 
B*NK  Ll.MlTKD,  avullable  In  the  Brazils,  River 
Plate.  *c. 

Bills  collected  and  other  banking  business  trans- 
acted. 1).  A.  SlcTAV'lSH,  (  »„„., 


Lrzovvski  6c  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

* 

Prompt  attention  plven  to  Collection  of  Commer 
clal  Bilfa  laid  Canadiun  Funds  on  all  points  In  Canada 
American  uitd  Sterling  KxctaauKe, and  Stocbs.  Bonds 
etc.,  bought  and  sold. 

Oorre^pf^mdeni.8— liank  of  New  York,  Nevr  York; 
and  Alliance  Huiik,4,ondon. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Sweet  *  Co.), 
BANKERS   AND    BROKERS 
No.    40    STATE    STREET, 
BOSTON,  niASS. 

nealers  In  Mnnlclnal.  Pt»|p  and  lialiroad  Bnnd«. 


^ew   giifllaud  %nxiktX9. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS    OF    THE    NEW    YOKK    AND 
BOSTON   STOCK   EXCHANGES, 

ALSO, 

P(  aler*  In  lanlllcipal.  State,  Railroad 
and  Vnlted  Stu  e*  Uouds. 


Joshua  Wiluour,  CnAitLKS  H.  Shelbos,  jb. 

BitsjAMjN  A.  Jackson,  William  Binnby,  Jk. 

Wilbour,  Jackson  &  Co.  ^ 

.    BANKERS  AND  BUOKERS 
53    WEVBOSSEX    STREET, 

proyideivce:,  r.  i. 

Dealers  In  CoraKiercial  Paper,  Government  and' 
other  first-class  BundB  and  Secuxitles  and  Forelfn 
Exchange. 

Private  TelMrranh  Wire  to  N^w  York  and  Boston. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OP    BOSTON  STOCK  KXCHANOB. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKEUS. 
MIBBIiETO^VN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  ana 
Railroad  Bonds  and  Stocks.  Investments  for  SaT- 
inK    Banks  a  specialty.    Oollectlons  made. 

gattlmorc  ^Axikzxs, 


}.  WM.  MIBUENDOUF. 


Wm.  B.  Olitbb. 


Middendorf, Oliver  &  Co. 

BANKERS    ANIt    BROKERS, 

(KEYSKK    HUIl-DING), 

Nos.    23    &    £5    GERMAN     STREET, 

Box  397.  BALTimORE,  KID. 

Members  Baltimore  Stock  Ezcbantze. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BUOKEUS, 
BALTIITIOUE. 

INVESTMENT  and  80UT11EHN  SECURITIES  a 
specialty. 

Correspondence  aoUclted  and  Information  rui« 
nisbod. 

N.  Y.  Correspondents— McKIm  Brothers  4  Co, 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BAI..TSMOB1;, 

TRANSACT     A     GE.VKKAL     DOllBSTIC     ANB 
FOUKIGN    BANKING   BUSINESS. 


'gtmisv^XyixmXii  gawlucvs. 


Job.  M.  shoemakbb. 


KOBXBT  M.  JANNXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHl'BTNUT    STREET, 
1'HII.ADEL.PHIA, 

Orders  executed  by  private  wire  in  New  York,  Bo 

ton  and  Baltimore.  .     „  .,   ^ 

Drafts  Issuoil  on  all  principal  points  In  the  Unlle« 

States  and  Kurope. 

^eo.   B.   Hill  &  Co., 

BROKERS, 
PITTSBURO,    PA., 

Buy  and  sell  all  clasees  of  Western  PennsylvanM 
Securities,   Correspondence  solicited. 
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gcuusflluaula  S»ttUevs. 


E.   W.   Clark  &  Co., 

BANKUUN, 

No.  3S  SoiKli  Third  St.,  Philadelphia. 

nHALBHS    IN    CAH   TRUSTS    AND    OTllBB 

IN  V  KST.M  KNT    SKCU  KITI E8. 

>t.)ck«  and  Honda  Bouiibt  and  Sold  on  CommlMlon. 

Rea   Brothers  &    Co., 

BANKERS  AND  BKOKERS, 

No.    97     WOOD    STREET, 

PITTSBURC,  PA. 

DeAlcni  tn  (ioTCrninent,  PtJite.  County.  Municipal 
and  liiillroftd  Bonds.  Kx.'cute  ordora  In  all  SKCUK- 
ITIES  listed  ut  the  Now  Vortt  and  Philadelphia 
titnck  Kichiinyiut  br  PrlTtite  wire. 


J»otitUcvu  gitttlijevs. 


Thos.   P.   Miller  &  Co., 

BANKKK9, 
mOBILK,  AliABAIVIA. 

Bpecial  attention  paid  to  colleotlonB,  with  prompt 
remittances  at  cnrront  nttes  of  esohaniie  on  day  of 
payment.  Buy  uDd  iell  State  of  Alabama  and  City 
of  Mobile  Bond.t. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  Loutstana  Nnt'.onal  Bank.  New  Orlcaiui 
Bank  of  Uverpool.  Limited.  Liverpool. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAI.,    9500,000, 

Houston,     Texas. 

We  ffive  special  attention  to  coUectlonB  on  all 
soooMlble  points. 

DiRECTOus.— lionjamln  A.  Botta,  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  W.  1).  Botts,  llob't  Brewster,  S.  K. 


Mcllbennv.  B.  K.  WBcma. 
B.  F.  WKKM8.  Casblor. 


BENJ.  A.  BOTTS.Prea't 


W.  T.  Blackwkll, 
Prealdont. 


P.  A.  Wn.Br, 
Caabler. 


The  Bank  of   Durham, 

DUBHAin,    N.   €., 

With  ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  Invites  correspondence  and  pays 
special  attention  to  collections. 


B.  BcTRBUSs,  Pres*u         A.  K.  Waiter,  Cashier 

First  National  Bank, 

TriliiniNGTON,  N.  C. 

Collectlona  made  on  all  part»  of  the  United  Sta'es 


Wm.  C.  Coubtjjbt.  Pres.  Eknest  H.  PHtNOLB,  Caah 
BANK    OF    CHARLESTON, 

Nauonai.  Bankixo  association 
CIIAK£.E$«TON,  S.  C. 

Bpbcial  Amt.vTioN  onntN  to  Collbctiovs. 

MERCHANTS'    NATIONAL    BANK, 

RICUnOND,    VIKGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  nrompt returns.  _ 

'  '^        ^         JOHN  P.  BRANCH,  President. 
JohnP.  GLBNN.CaBh.    FBED.  H.  SCOTT.  Vtce-Pres't 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 
RICimOND,    VIRGINIA. 

Vlntlnla  Bnnds  funded  under  the  Funding  Act 
passed  by  the  last  LoKlslature,  tarlri  per  cent  commis- 
sion. New  North  Carolina  8  percent  bonds,  secured 
by  lien  on  the  State's  stock  la  the  North  Carolina 
Railroad,  for  bhI«. 


'mitsUvii  gauUiers. 


'S,  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176    DEARBORN    STREET, 


CHICAGO,    II.I.. 


School, 


TjnAynQ    state,  county.  City.  Town.  Stho 
oUlMJO,     and  Car  Trust  Bought  and  Sold. 

The  fundlnit  of  entire  issues  receives  special  atten- 
tlon.    Write  us  if  you  wish  to  bny  or  sell.  

Thos.  M.  Thoknton.       Wm.  W.  Thorhton,  Cash. 
W.    F.  TIIORK TON    St    SON, 

(Kstabllshed  1«9.> 
BANKERS    AND    BROKERS, 

SnELBYVILLE,    ILLLNOI8. 

Collections  made  In  Shelby  and  adlolnlnir  Counties 
n  id  Proceodf  r.jn.ittcd  on  Day  ot  Payment. 

HH:b'Etthi.N('r;S— .\a»li.na!  tjiiiik  otCom.t  erce.Now 
Tork  Union  National  Bank,  ClnHrnatl.  Third 
Katinn-'l  B«nk.  St.  IajuIb.  Traders'  Bank,  Obloaso, 
Banlson's  Bink,  lodlaiiapolu.J 


IQIcstcvu  Situ U CVS. 


Texas  Land  &  Mortgage 

OOMf'Affr    LIMITED. 
(OF    LONDON,    ENGLAND), 

Transact  a  cenorul  Kinanclal  and  Aitenoy  BusinMs  In 

the  Stikio  of  Texas  and  Europe. 
New  Tork  CorrraiHmdenU:      C.  K.  WKLLBSLRT, 
BukKB  BiKiM.  Sl  Co.,  Oenoral  Manager, 

Wall  Htrcet.  I>ai.i.a>.  TaxAK. 


Montana  National  Bank, 

HELENA,    n.    T. 

UNITED  STATES  DEPOSITOBT. 


Capital, 


$230,000 


C.  A.  BBOADnrATBH. Pree't.  A. O. CiJkKtt«,V.-Prest. 
K.  SnAiipK.  Cashier. 

D.  O.  FONBS,  )   HTATH    BANK.    IC.  T.  WALKBB 
Prealdent.     i  Incorporated  18T5.  i        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    •      9350,000 

Prompt  attention  Klvcn  to  all  business  In  our  line. 

N.  Y.  CoituF.si'oMiK.STS.— Donnoll,  Lawaon  A  Co. 

and  the  lletropolttun  National  Itunk.    


ESTABLISUED    IDTl. 

P.    F.    KEEEHER    &    CO., 

SOB   OLIVE  STREET,   ST.   lOUlS, 

Dealers    In   Western   Seenrttles. 

Defaulted  Bonds  oi  Missouri  Kansas  and  Illinois  a 
dpeclalty.  Good  Investment  Securities,  paying  from 
IM  to  10  per  cent,  for  sale. 

Kefdr^nces  in  New  York,  by  permission.  C1ar>, 
Oodxe  A  Co.,  51  Wall  St.;  Ilatcn  ft  Koote,  12  WaU  BU 
RnrpreroPH  tn  St.  l^ouSs.  Ranks  generally. 


^itiattciitl  ©0mp  attics. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160 'Broadway,  Nenr  Ifork. 


Cash  Capital, 


^500,000 


Win  act  as  surety  for  Offlcera  a-'d  Employees  of 
Banks,  Railways.  Express  and.Tele(i'a|ih  Conipunies, 
Corporations  and  Buslnes-s  Houses,  and  will  guaran- 
tee the  tldelity  of  persons  holding!  positions  of  trust. 

This  Company  will  also  act  as  surety  on  Bonds  re- 

aulretl    in    the   Courts,    Bonds    of    Administrators, 
uardluns.  Sheriff  and  undertakings. 
It  is  the  first  and  only  Company  orfranized  In  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President, 
LY-MAN  W.    BRIGGS,  Vice-President. 


FIDELITY   &,    CASUALTY  CO., 

Nos.  214  ft  216  BROADWAY,  NEW   YORK. 
Officials  of   Banks,  Railroads  and  Express  Compa- 
nies, Managers,  Secretaries, and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms, can  obtain 

BONDS    OF    SCRETVSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Ciunpany  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  BEPARTOTENT. 
Policies  issued  against  accidents  causini;  death  or 
totally  dLsabJini!  Injuries. 

Full  Information  as  to  details,  rates,  ftc,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  BicHAHDS.  I'rest.     John-  m.  Cka.nk,  Sec'y. 
ROB'T  J.  Hn.i..Arf,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G  G.  Williams.      A.S.Barnes.        Charles  Dennis, 
J  S  T.Stranahan,  H.  A.  Hurlbut,    Alex.  .Mitchell, 
A  B  Hull.             J.  D.  Vermllye,    8.  B.  Chittenden. 
Geo.  S.  Coe,       Wm.  M.  Rlch-irds. 


Bonds  of"  Suretyslxip. 

KO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH   AMERICA. 

Cash  Capital »»10.'W 

Cash  Assets „ • A??'S29 

Deposit  with  Insurance  Department 1!14,0U0 

Presidenf:  Vice-President: 

Sltt  A1,EX.  T.  (iALT.  Hon.  Ja».  KEHItlEK. 

Managing  Director:  Edwahd  Rawlixos. 
NEW  YORK  OFKICE: 
NO.  178   BROADWAY. 
D.  J.  TOMPKINS.  Secretary. 
New  Y'ohk  DmECToK      ' 
Hopkins,  II.  Vi.tor  N. 
Torrauce.  Kdw.  K.  Win 


\V.  Droxcl,  A.  L. 
■'    Paton,  Daiiiul 


gUEO^AN  S.  JKWI  TT,  PriM.    1 1  .SH  II  .1  tWETT,  V,Prea 
WILLIAM  C.  ColtNWKLL,  CashlCV. 

Bank  of  Buffalo, 

CAPITAL, 9300,000 

BUFFALO.  N.  Y. 

This  ivinlc  lia^  sir  iMior  fi.  Ilillo,  for  maklnu  colloc- 
,.'"'  ,.•  United  States. 

"„,,.,,  IS  extended  to 

"'coini.Mo.s.  .-.  ..    .-.■•    ..,.„.  -National  Shoe  A 
Leather  Bank ;  Uniuu  Bauk  uf  Loudon. 


J^ectot  !lnuc6tmcuts. 

No.    21    NAiUtAU   HTKI'.KT, 

nsALBa  IH 

CITY   RAILWAY  HTOCKS 

CiA.S    STOOIvS, 

T  R  U  fl  T    CO.'  S    HT  O  C  K  S, 

TELEGRAPH    STOCKS, 

Bank  Stock*,  Innurnnce  Stocks. 

Reed  &  Flagg, 

Duncan  Building,  Ck>r.  NaaBau  &  PineSta. 

KNTBANCa   No.    II    PINE  BTREBT, 
BROKERS    AHD     DBALBB* 

B  O  IV  I>  S  . 


Albert  E.  Hachfield, 

No.   G    WALL    STREET. 

Bonds  and  Investment  Scciirllioa 

WANTED: 

Rome  Watertown  A  Ondenabars  Ista  and  Ml. 

OsweffO  ft  Rome  Bonds. 

Jollet  ft  Northern  Indiana  Bonds. 

Terro  Haute  ft  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  ft  Indiana  Bonds  and  Stock. 


VIce-Pm'U 


W.  J.  MoBPur,  Prest.      J.  P.  Bmith,  i 
Ubo.  B.  LovLNO,  Sec'y.      J.  U.KBKIi,  j 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    AVORTH,    TEXAS, 

nEALEItS  !.••■  ALL  Kl.NDS  OK 

LIVE  STOCK,  RANCH  PKOPEBTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$IOO,000.  Surplu9,$50,000 

DlRK<TOR.s.— A.  M.  Brltton.  President  City  Na- 
tional Bank  ;  W.  J.  Boaz,  I'resldent  Traders'  Na- 
tional Bank  ;  .1.  P.  Sm  th.  Mayor  of  Fort  Worth,  and 
of  the  ImnkiuK  firm  of  Tldbull,  Van  Zandt  ft  Co. ;  J. 
D.  Reed.  Ranchman,  and  Director  in  First  .National 
Bank:  W.  A.  HuDman,  dealer  In  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co.. 
Wholcsalu  Dry  Goods;  W.J.  Morphy.  Cattle  Dealer; 
George  B.  Loving.  Manager  Loving  Publishlns  Cv4 
J.  F.  Evans,  Rancitman  and  Cattle  Dealer. 


Investors,   Attention! 

$200  to  S2O,0OO. 

Seven   Per  Cent  Semi-Annnal  Inter- 
est net  to  luTestors. 

SECURITY  ABSOLUTE. 

First  mortgage  on  Improved  property  In  ffanias 
City,  and  good  farms  In  Kansas  and  Uissourl,  worth 
from  three  to  live  times  the  amount  of  the  loan. 

ITor  particulars  and  references  address 
JABVIS,    CON  KLIN  &  CO.,    Brokers, 
KANSAS  CITY.  MO. 

No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCI7JTIULATION. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  Englisli  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinois  Financial  Agencr, 

JAOKSOXriLLE,    ILL. 

TUB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WBBT.  Proa.  GEO.  M. 

la  the  oldest  and   largest  Insiimil'i 
giving  exclusive  attention 
CIKIICK  MRSTMORTU.V 
of  Intcfi's!.    it  has  nagoi. 
of  these  loans  (or  Saving.  .....--, 

panles,  BsUte*  and  prirata  pariiea 
circular. 


NOBLE,  See. 

n  In  Kansaa. 

votlatlng   or 

a  high  ratoe 

':»,ooa.ooo 

:-rjuico  Cura- 
Scodfor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana aud  Uliio  Lands. 

NOTHING  SAFER.  ALWAVf  PROMPTLY  FAIO. 
"*"  BEND  FOR  PAMPHLET. 

JOS.  A.  moOHE, 
84  East  narkotSt..  Indianapolis,  Ind. 

'to  holders  of   defaulted 

BONDS. 

The  undersigned  invites,  corrr.iv.n.t-n.-*  with 
hol.l.^r.  ..f  airSVrSTKUN  PIMAl  1.11.1'  «'lt  RE- 
,.,  •     unties.  Townships 

UtuM  at  beat  rate*. 
T.  J.  Clitsw,  Jtt.,  St.  J»s*ph,  Mo. 
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FIRST  MORTGAGES 

ox  IlttPROVEO  FAKMS, 

Drawing  7  and  8  Per  Cent  Interest, 

NEGOTIATED  BY 

The  Corbin  Banking  Co. 

No.    115    BKOADWAY, 

NEW    YOKK. 

All  Interest  and  Principal  Payable 
in  New  York  City. 

From  1851  to  1866  Mr.  Austin  Corbin  resided 
In  the  State  of  Iowa,  and,  In  connection  with 
the  bantflng  business,  mudeaspeclalt.v  of  nego- 
tiatins;  First  ITIortsase  Ijoans  upoa  Im- 
proved Farms  in  that  and  other  North- 
western States.  In  1866  ho  tranefeired  the 
business  to  the  City  of  New  Yorlc,  with  ini- 
menscly  successful  results.  In  1874  the  Corbin 
Banking  Company  was  organized  to  succeed 
kim  in  this  business,  and  has  continued  it  ever 
since.  From  moderate  beginnings  this  special 
business  has  grown  to  ver.v  large  proportionn 
«nd  now  shows  a  Contlnnong  and  Com- 
plete Kecord  of  Kcsult  CoTcrlug  the 
Entire  Period  of  33  Years.  The  number 
of  current  loans  upon  our  boolts  at  this  date 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individuals,  savings  banks 
and  other  corporations  is  upwards  of  $13,000, 
000.  The  business  has  grown  to  its  present 
magnitude  because  its  results,  as  shown  by  this 
long  recoid,  have  been  eminently  satisfactory. 
During  the  poiiods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities  which  succeeded  the  panics  of  1855, 
1857,  1861  and  1873,  these  first  mortgage 
lai-m  loans  negotiated  by  us,  based  upon  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
ligh  rates  of  interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  absolutely  proved  them- 
selves to  be  the  Safest  and  Best-Paying 
Inrestment  In  tills  Country.  From 
year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.  Our  corres- 
pondents in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior 
Judgment,  unquestioned  iniegiity  and  honor, 
and  thoroughly  conversant  with  the  laws,  pni- 
colure  and  practice  of  their  several  States.  In 
addition  to  tiiis,  all  the  farms  are  examined  and 
our  correspondents'  statements  concerning 
them  revised  by  independent  agents  of  our  com- 
pany, paid  by  us  a  liberal  salary,  who  rcpnrt 
directly  to  us  in  New  York  ;  and  in  a  nuiltitude 
of  minor  details  which  have  been  perfected  at 
great  expense  through  the  experience  of  tliis 
long  period,  we  liave  been  able  to  reduce  the 
management  of  this  business  to  a  perfect  system 
Indeed,  it  is  the  perfection  of  our  work  that  has 
enabled  these  first  mortgage  loans  upon  im- 
proved farms  to  manifest  tin  Ir  superiority  and 
to  maintain  their  very  high  standard  of  value 
overall  others,  while  at  times  great  depreciation 
has  followed  nearly  all  other  classes  of  invest 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  nrlth  entire  safety,  at  rates 
varying  from  7  to  8  j^ev  cent,  we  recommend 
these  loans  as  being,  all  things  considered,  the 
Bent  In  the  World. 

We  hold  ourselves  in  readiness  at  all  times 
promptly,  personally  or  by  letter,  to  reply  to  all 
Inqniiics  and  to  furnish  all  needed  information 
In  detail. 

We  have  prepared  an  exact  statement  of  the 
results  of  $3,501,815,  comprising  investments 
for  mdividuals  for  the  laat  ton  years.  Of  tills 
amount  $  J,310,117  were  paid  promptly  with  In- 
terest In  full  when  duo,  or  over  94  per  cent. 
Of  the  $191.42'<  iin))aid  at  maturity,  then- has 
now  I  een  iiuid  $1 18,180,  with  an  added  interest 
of  $(i3,130,  leaving  yet  to  be  collected  $73,248, 
wliii  h  is  priueipfiily  due  fnnn  a  few  later  ileliu- 
(luentB.  is  being  rapidly  ])ald  up,  and  is 
al)-iiliitely   pond.    So  it  will   lio  seen  t)i:it  i)8 

Eer  eentofall  Ihls  $3,501 ,84.';  capital 
ax  been  already  ret  iirned  witli  rates 
of  interest  varying  from  7  to  8  per 
cent,  and  that  only  -  )ier  cent  is  now  uu- 
paM.  What  other  class  of  investment  toenri- 
ties,  taken  at  an  average,  will  show  such  a 
record a<  this? 

Wesn'ieit  Investors  to  Invoatigate  our  mjth- 
gde  and  the  character  of  the  loans.  3M 


Jiitetrcst,  gl»itljetttls,  *jc. 


THIS  INTEREST  ON  THE  FOLLOTT- 


T 


ING  bonds  la  payable  at  the  bankloK  house  of 

Messrs.  WINSLOW.  LANIEB  &  CO.,  corner  of  Nas- 
sau and  Cedar  Streets,  New  Vork  City,  after  June  2, 

1884: 

Allan  County.  Indiana— 
Gravel  Uoad  63. 

Cincinnati  Kichmond  &  Fort  Waya©  Railroad  Co.— 
First  MortKJige  7s. 

Howard  County,  Indiana- 
Gravel  Itoad  63. 

Marion  County,  Indiana- 
County  Ss. 
Annual  73. 

Mineral  lian^e  Railroad  Co.— 
First  Mortgaii:e  83. 

Montpeller,  Indiana— 

School  83,  principal  and  Interest. 

Pittsburg  Fort  Wayne  <t  Chicago  Railway  Co.— 
First  Mortgage  7s,  Series  F. 
Second  Mortgage  7s,  Series  M. 

St.  Charles  Street  Ruilruad  Co.  of  New  Orleans- 
First  Mortgage  Os 

Scioto  Valley  Railway  Company- 
Equipment  Trust  Ss. 

«."UNE  4. 

Fulton  County,  Indiana- 
County  63. 

JUNE  6, 

White  County,  Indiana- 
Gravel  Kuad  Us. 

Greene  County,  Indiana- 
Annual  (is. 

JUNK  9, 

Vermillion  County,  IndUna— 
Cjunty  7s. 

JUNK  lot 

Tipton  County,  Indiana- 
County  73. 

Warrick  County,  Indiana- 
Funding  O3. 

JUNE  la. 

Tippecanoe  County,  Indiana- 
Court-house  53. 

JUNE  30. 

Miami  County,  Indiana- 
Gravel  Road  (is. 


pKNNSYIiVANIA  RAIItROAD  CO. 

■*■  TREASURER'S  DEPARTMENT, 

Philadelhhla,  May  1, 1S84. 

The  Board  of  Directors  has  this  day  declared  a 
Semi-Annual  Dividend  of  FOUR  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  29th,  1884,  to  shareholders 
as  registered  on  the  books  at  3  P.  M.,  April  30th,  ult 

In  order  that  shareholders  may  have  the  option  of 
converting  two  per  cent  of  this  dividend  into  the' 
capital  stock  of  the  Company  at  par,  certificates  will 
be  issued  at  the  time  the  dividend  is  collected,  repre- 
senting such  amount  which  will  be  exchanged  for  the 
capital  stock  at  par,  ptior  to  August  Ist,  1884,  when 
presented  in  sums  of  fifty  dollars. 

JOHN  D.  TAYLOR,  Treasurer. 


T>  OCIIE8TF.R  &  PITTSBURG  RAII.- 

ROAD    COMPANV,  TREASURER'S  OFFICE,  No. 

20  NASSAU  St  ,  New  York,  May  21, 1884. 

The  Coupons  of  the  Consolidated  First  Mortgage 
Bonds  of  this  Company,  due  Juno  1.  will  be  paid  on 
and  after  Monday,  June  2,  at  the  Union  Trust  Com" 
pany  of  this  city. 

FRED.  A.  BROWN.  Treasurer. 


New  York,  May  28, 1384. 
r^AIiVHSTON  HARRI$«BURU  Ac  SAN 

^-^ANT'NIO  RAILWAY  COMPANY  SECOND 
MORTGAGE  COUPONS,  due  June  1,  will  be  paid 
on  and  after  that  date  at  the  oflSce  of  Messrs. 
DREXEL,  MORGAN  &  CO.,  corner  of  Wall  and 
Broad  8treet^  New  York. 

CHAS.  BABBID6E,  Treasurer. 


TRCSTKES'  SAI.E!— PROPERTY  OF 
THE  ALUION  I'HKM'  WORKS,  Conshohockeu, 
Montgomery  County.  I'a. 

ON  WEUNESDAY.  JUNE  4,  1884, 
at    12  O'CLOCK  NOON,  at  the  PHILADELPHIA 
KXCHANGE,  the  well-knuwn  Albion  Print  Works, 
Conshohockcn,  Pa. 

tJ^  The  Improvements  include  a  two-story  brick 
Dye.  Bleach  and  Boiler  House.  260x98  leet,  and  the 
Print  Works,  3:i4x9 1  feet,  with  engine,  belting,  tanks, 
machinery.  Ac;  alstt  brick  dwellli  gs,  outbuildmgs, 
&c.    For  full  descriptions  apply  to 

JAMES  A.  FRKEMAN  &  CO., 
Auctioneers.  No.  4«a  Walnut  Street,  Phila,  Pa. 


M'aU  §tpo&it  (S'Oinpiitiits. 


The   Safe  Deposit   Co. 

OF     NEAV     YOKK, 

The  first  Established  iu  the  World. 
OFFERS   UNEQUALLED  SECURITY, 

140,    142   &     146    Broadway. 

FllANCIS   H.   JUNKS,  I'resident. 


MAXHATTAK 

Safe  Deposit&  Storage  Co 

346  &    348    BROADWAY, 

Corner  of  Leonard  Street,       *        NKW  YORK. 

Safes  to  rent  from  §10  to  $200  per  year, 

AND  CAN  BK  KENTKD  FOIl  A 
DAY      WEIiK    OR    MON'rn. 


special  %matstmtnts, 
Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW^  rOKK, 

AND 

308   inONTAGVE  ST.,   BROOKLTN. 

CAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad   Stocks   and    Bonfs 

AND  AUi  KINDS  or 

BROOKL.Y1W    SECURITIES 

DEALT    IN. 

8EB  QA8   QUOTATIONS   IN    THIS    PAPIBB. 

a«0.  H.  PHSNTISB,                                   W.  W.  WALSH 
Member  N.  Y.  Stock  Wxchanga. ■ 

Car  Trust  Bonds, 

WB  MAKB  A  SPECIALTY  OP  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  BELL  BAMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIS 
ABLE  CAB  TRUST  ISSUES.  ADDITIONALLY 
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On  page  638  will  be  found  the  detailed  returns  of  the  Banks 
of  the  Dominion  of  Canaiia  for  April  30,  furnished  ua  by  the 
Deputy  Minister  of  Finance,  Mr.  J.  M.  Courtney.  The  returns 
for  March  31  wore  published  in  the  Chbonicle  of  April  36  on 
page  493,  and  those  for  February  39,  in  the  issue  of  March  29, 
on  page  376. 


THE    FINANCIAL     SITUATION. 

Tlie  improvomiMit  noted  last  week  has  made  further 
progroM  this  wook,  and  in  tlio  very  same  directions  then  in- 
dicated, ft  should  ba  remambered,  that  this  has  not  been 
strictly  .spaakinj^  a  financial  nor  a  commercial  panic,  but  a 
moral  panic.  Corauiercially  we  were  in  a  conservative 
condition,  anvl  financially  we  were  by  no  means  extended  ; 
on  tho  contrary,  capital  was  abundant,  interest  was  low,  and 
morcliants  were  comparatively  out  of  debt.  But  the  public 
has  boen  in  a  di.strustrul  attitude  ever  since  the  third 
week  of  February,  when^it  first  realized  the  danger  there 
was  from  silver  coinage— so  distrustful  that  our  banks  lost 
S.'iJ^  millions  of  deposits  from  that  date  to  May  10th. 
With  .such  a  Start,  tho  ilomoralization  produced  by  the 
frightful  dovelopin(>nts  in  the  financial  institutions  of  this 
city  can  cause  no  surprisi;.  For  tho  moment  all  of  thorn 
wore  disti'usted,  but  tho  impregnable  position  they  quickly 


assumed  as  a  united  body,  speedily  checked  the  delusion 
and  confidence  has  been  growing  ever  since. 

We  are  therefore  very  much  better  ofE  than  we  were  » 
week  ago,  though  so  long  as  silver  dollars  are  coined  tha 
recovery  will  never  be  complete.     A  source  of  no  little 
strength  has  been  tho  very  decided  flow  of  foreign  capital 
this  way  ;  it  has  had  a  reassuring  influence,  besides  having 
directly  helped  to  steady  values  at  our  Stock  Exchange. 
There  has  been  much  discussion  as   to  the  extent  of   this 
movement,  but   the   fuller   mail   advices   this  week   from 
London,  taken  in  connection  with  the  very  decided  fall  in 
the  rates  of  sterling  exchange  in  face  of  the  fact  tkat  our 
foreign  trade  is  running  so  decidedly  against  us,  together 
with  thb  information  obtained  from  our  own  bankers,  leave 
no  warrant  for  doubting  its  importance.  In  fact  we  learn  of 
large  amounts  of  securities  being  sent  forward,  not  only 
first-class  investment  stocks,  but  also  a  good  supply  of  rail- 
road mortgages  which  have  been  picked  up  at  the   lower 
rates   prevailing.     And   we    are  inclined    to    think  that 
this   movement   once   begun   will   continue,  since   capital 
is   very   abundant  in    London,    and   if   discrimination   ia 
used,     railroad   property    can    bo    obtained    here   which 
is   well  worth   the  purchase  even   at  higher   prices  than 
"now   ruling.     It   is  evident   from   the   trade   figures   for 
April,    comment    upon    which   is    elsewhere    made,    and 
the   less   favorable   trade   for    May,    as  the     New    York 
movement   indicates,  that   the  only  dependence  of  the  ex- 
change  market  for  bills  must  be  the  sale  of  securities  or 
foreign  capital  drawn  here  by  reason  of  our  improved  rates 
of  interest.     As   to   breadstuffs  speculators,  they  appear 
determined  to  pursue  tho  poUcy  of  artificially  maintaining 
prices   above  the  views  of  foreign  buyers,  notwithstanding 
the  fact  that  not  only  here  but  the  world  over  the  present 
promise  of  the  wheat  crop  points^to  a  very  abundant  yield. 
The  recovery  which  is  in  progress  has  been  matenally  re- 
tarded by  the  new  evidence  constantly  coming  to  light  with 
rofei'ence  to  the  failures  which  were  the  immediate  cause-  of 
the  panic,  and  by  fresh  developments  of  faithlessness  and 
fraud  in  connection  with  corjjorate  management  elsewhere. 
Last  Saturday  tho  West  Side  Hank  closed  its  doors,  after  ac- 
knowledging a  defalcation  yn  the  part  of  its  paying  teller 
of  $85,000.     An  examination  of  its  condition  shows  how- 
ever that  its  capital  is  unimpaired,  and  that  even  a  surplus 
remains ;  but  in   tho   disturbed   state  of  credit,  and  with 
the  defalcation  announced,   it  was  feared  that  its  deposits 
would  be  very  rapidly  withdrawn,  and  thus  a  heavy  burden 
be  laid  on  any  bank  which  should  undertake  to  act  as  its 
agent;  hence,  as  it  could  obtain  no  one  to  redeem  for  it,  it 
was  forced  to  suspend.     It  is  announced  now  that  it  will 
resume  operations  today.     The  Ponn  Bank   of  Pitaburg, 
which  reopened  its  doors  last  Saturday,  closed  them  again 
on  Monday,  and  tho  developments  since  then  seem  to  point 
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to  a  most  disgraceful  state  of  facts,  the  frauds  committed 
almost  passing  belief.  Thursday  it  was  announced  that 
receivers  of  the  Wabash  raih'oad  had  been  appointed. 
These  and  other  somewhat  similar,  though  less  important, 
developments,  have  served  to  prevent  that  speedy  return  of 
confidence  which  so  many  anticipated. 

A  class  of  operators  on  our  Stock  Exchange  have  also 
been  busy  endeavoring  to  keep  up  the  general  nervous- 
ness, and  have  undoubtedly  had  some  influence.  One  day 
it  was  announced  that  money  was  loaning  flat,  the  object 
being  to  convey  by  that  statement  the  idea  that  the  hold- 
<5r  of  the  money  had  no  confidence  in  the  banks, 
and  considered  it  safer  to  let  it  out  on  good  security  with- 
out interest,  than  to  put  the  money  into  any  of  them. 
Another  day  it  was  proclaimed  that  Clearing-House  certi- 
ficates were  selling  at  a  discount.  The  foolishness  of  such  a 
statement  is  not  known  to  the  large  body  of  depositors.  For 
the  sake  of  such  it  may  be  well  enough  to  explain  that  tliese 
certificates  cannot  have  any  vitality  outside  a  bank.  Any  one 
of  the  Clearing-House  institutions  who  desires  them  takes 
to  the  loan  co.nmittec  its  bills  receivable  as  security, 
and  obtains  in  return  certificates  in  amounts  of  say 
$10,000  each,  which  can  be  used  to  pay  balances  at 
the  Clearing-Hous3.  As  6  per  cent  interest  must 
be  paid  on  these  certificates,  and  as  they  can  bo 
turned  in  and  canceled  at  any  time  and  the  interest  stopped, 
one  readily  sees  the  absurdity  of  the  idea  of  their  being  sold 
below  par  anj'where.  Still,  suggestions  like  these  are  to 
some  extent  disturbing  oven  now,  as  the  public  has  been 
so  thoroughly  friglitened;  it  is  really  more  natural  to  be- 
lieve that  the  loan  committee  are  taking  nothing  but 
"chromos"  for  collaterals,  than  that  the  paintings  it  has 
received  are  simply  one  among  many  pieces  of  evidence  of 
an  earnest  effort  on  the  j^art  of  the  late  president  of  the 
Metropolitan  Bank  to  make  every  restitution  possible  for 
the  losses  incurred  through  the  poor  securities  which  may 
have  got  into  the  bank  by  his  influence. 

The  actual  progress  we  have  made  this  week  towards  a 
better  state  of  things  is  pretty  fairly  reflected  in  the  re- 
covery in  values  of  stocks  and  the  improved  feeling  in  the- 
market.  There  has  been  good  buying,  more  than  the 
mere  covering  of  short  contracts.  In  addition  to  the 
takings  on  foreign  account  already  referred  to,  strong 
■combinations  have  been  formed  backed  by  large  amounts 
•of  capital  which  has  been  borrowed  on  long  time,  the  in- 
tention apparently  being  to  support  properties  of  estab- 
lished value,  and  thus  help  to  restore  confidence.  It  is 
not  to  be  expected  that  there  will  be  any  continuous  rapid 
rise  ;  it  would  not  be  supi^orted  even  if  it  were  possible  to 
effect  it.  There  is  too  much  distrust  still,  too  many  ele- 
ments of  uncertainty  remaining  for  such  a  marktjt.  But 
earnings  continue  fairly  satisfactory,  and  though  it  is  to  be 
expected  that,  during  the  summer,  traffic  on  the  trunk  lines 
•will  be  light,  that  Delaware  Lackawanna  &  Western  and 
Reading  will,  for  the  present,suffer  more  or  loss  loss  from  the 
partial  suspension  of  mining  which  has  been  agreed  upon 
by  the  coal  combination,  and  indeed  that  exceptional 
influence  may  operate  against  other  stocks,  yet 
during  succeeding  weeks  the  general  conditions  ouglit  to 
improve,  and  values  improve  with  them. 

Pennsylvania  Railroad's  exhibit  for  the  month  of  April 
is  more  favorable  than  that  of  any  other  recent  month,  and 
is  interesting  as  showing  the  importance,  in  any  estimate 
bearing  upon  the  future,  of  making  allowance  for  the  pos- 
sibility of  largo  reductions  in  expenses  under  the  cheap- 
ening of  the  cost  of  fuel,  materials,  supplies  and  probably 
also  labor  later  on.  In  proportion  as  expenses  have  in- 
creased in  the  past  is  there  room  for  reduction  in  the 
future,  and  the  Pennsylvania  certainly  has  been  adding 


very  heavily  to  its  expense  account  in  recent  years.  Mea- 
sures of  economy,  too,  it  must  be  remembered,  do  not 
show  their  effects  all  at  once,  but  are  rather  progressive  in 
their  growth,  and  need  time  for  their  development.  In- 
this  view,  the  figures  of  the  Fennsylvatiia  for  tlie 
four  months  of  the  current  year  may  posse-- 
greater  significance  than  has  yet  been  attached  to  them. 
Thus  it  is  to  bo  remarked  that  on  the  lines  east  of  Pitts- 
burg and  Erie  there  was  during  January  and  February  a 
heavy  decrease  in  earnings,  accompanied  by  only  a  small 
decrease  in  expenses;  in  March  the  decrease  in  expenses 
was  much  greater,  and  came  nearer  to  equalling  the  falling 
off  in  receipts,  while  now  in  April  gross  earnings  have 
increased  $94,. 559  over  1883,  and  yet  expenses  have  been 
cut  down  §132,066  in  the  same  time,  which  is  the  best 
proof  attainable  of  an  increased  economy  in  operating.  It 
is  fo  be  noted  further  that  business  could  not  have  been  so 
bad  as  many  would  have  us  believe  when  the  Pennsylvania 
can  show  a  gain,  however  small,  in  earnings,  and  particu- 
larly on  a  15  cent  rate  for  through  business  between 
Chicago  and  New  York.  Of  course,  the  Pennsylvania's 
stronghold  is  the  local  traffic,  but  it  was  not  supposed, 
that  this  could  escape  the  effects  of  continued  business 
depression.  It  may  be,  however,  that  the  benefits  from 
coal  traffic,of  which  it  is  known  the  road  had  a  larger  amount 
than  in  the  previous  year,  may  have  offset  the  diminution 
in  other  items.  On  the  lines  west  of  Pittsburg,  where 
there  is  less  local  traffic,  the  influence  of  the  lower  rate 
would  be  more  decided,  and  here  there  is  again  a  falling 
off,  though  much  smaller  in  amount  than  in  the  preceding 
months.  Below  are  the  results  on  the  combined  lines  for 
six  years. 


Lima  Bast  of 
PUtsburQ 

1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

April. 

Gross  earnings 

Operat'jj  expeases. 

t 

4,158,809 
2,461,853 

tit. 
4,001,750    3,S5J,8.;r 
2.593,910    2,586,53;,' 

t 

3,700,372 
2,104,582 

t 

3.488,38  ■ 
1,992,784 

2,630,022 
1,598,994 

Net  earnings. . . 
Western  lines 

1,694,456 

+49,682 

1.487,831     1.310,311 
+12»,382|     +10,557 

1.655,810 
+18S,001 

1.405,58a 
+20.S,04S 

1,031,028 
-98 .668 

Result 

Jan  1  to  ylprtl  30. 
Gross  carninjte.  . . . 
Operut'g  expenses. 

1,744,138 

15,159,002 
9,770,180 

-315,'08 

1,:0.',2I3 

15,802,703 
10,161,802 

],83:),868 

14,418,211 
9.';59,2U 

2,144,471 

13,889,505 
8,C6y,501 

1,783,630 

12,794,670 
7,iS«,369 

934,862 

10,314,553 
6.103,786 

Net  earnings... 
Weslern  lines.  ... 

5,731,01" 
+401,022 

4,880,000 
+7,371 

5,830.001 
+1409.31 1 

5,605,310 
+1317,177 

4,210,788 
+52,783 

Result 

5  073,914 

6.132,032 

4.806.271 

7,229,312 

6,922,487 

4,263,551 

We  here  see  that  on  the  Eastern  system  the  net  earn- 
ings this  year  were  larger  than  in  any  other  April,  but  on 
the  Western  linos  the  surplus  (beyond  the  amount  neces- 
sary to  meet  all  liabilities)  was  only  $49,682,  against 
$124,382  last  year,  and  as  much  as  $488,661  in  April, 
1881.  Still,  any  surplus  at  all  is  an  improvement  on  pre- 
ceding months,  when  there  was  a  heavy  deficit.  This  is 
shown  in  the  fact  that  for  the  four  months  we  have  a  defi- 
ciency of  $315,808,  against  a  surplus  of  $401,022  in  1883, 
and*  a  suri^lus  of  between  $1,300,000  and  $1,400,000  in 
1'880  and  1881.  Taking  both  east  and  west  lines,  the 
company  is  $1,058,118  behind  on  the  four  months  as  com- 
pared with  last  year,  and  $2,155,398  behind  1881,  but 
about  $200,000  ahead  of  1882. 

Philadelphia  <£•  Reading's  exhibit  for  the  month  of  April 
shows  clearly  that  the  company's  losses  of  earnings  hereto- 
fore reported  have  been  due  to  the  single  fact  of  a  largo 
restriction  in  the  output  of  coal,  and  not  in  any  degree  to 
a  falling  off  in  its  general  business.  For  the  four  months 
to  the  end  of  March,  the  company  had,  as  Mr.  Gowen 
showed  in  his  letter  to  us,  twice  as  many  idle  days  at  the 
mines  as  in  the  corresponding  four  months  of  the  preceding 
fiscal  year,  and  the  result  w'as,  that  there  was  a  comparative 
falling  off  in  the  net  earnings  available  for  interest  and 
other  fi.ted  charges  of  over  two  million  dollar?,  allowing  in 
this  for  the  loss  on  the  Central  New  Jersey  lease.     In  April, 


Mav  31,  1884.] 


THE  CHRONICLK 


(531 


iwovcr,  the  company  had  only  six  idlo  days  or  tli('  khmio 
uuinl'cr  as  in  tho  proccdinj;  year,  and  cou.soiiiii'iilly 
its  net  earnings  for  tho  inontli  not  only  show  no  fuliin(.5  ofl 
rom  1883,  buti  on  tho  contrary,  exhibit  an  increaao,  cvun 
uftor  taking  into  acoount  tho  loss  on  tho'  Central  »t  New 
Jersey  lease,  which  is  this  time  small.  Tho  increase,  of 
'  oiirse,  roflocts  tho  larger  movement  of  passengers  and  of 
merchandise  freight,  and  hero  wo  uoto  that  tho  nuinlxT  of 
])a.ssongers  carried  during  April,  1884  (after  taking  out 
ilioseou  the  Central  Now  .Jersey),  was  1,135,73!),  while  in 
April,  1883,  it  was  only  1,033,827,  and  that  merchandise 
freight  amounted  to  049,032  ton.s,  against  5(>2,)4(!  tons. 
Tho  company  states  its  total  net  earnings  for  April  this 
year  at  $1,410,951,  against  $817,128  last  year,  but  of 
iMurse  that  does  not  afford  a  correct  comparison,  since  tho 
(  .'Utral  New  Jersey  added  $4CG,G2C  to  the  total  in  the 
present  year,  but  added  nothing  last  year.  In  tho  following 
table  we  present  the  results  in  such  a  way  as  to  permit  of  a 
dii"ect  comparison. 


rkiladelphia  <t  Rtadlng  RR. 

April. 

Fire  ilonlhf. 

1884. 

1883. 

1833  S4. 

1882-83. 

Not  Ciiriilngs  nf  Rnllroart  lines 
Deduct  Ciutral  ot  N.  .1.,  uet.. 

1,104*161 
46r,'i2(> 

755,4251 

1 

$ 
4,303,551 
1, 405,953 

3,58'6,219 

Not  on  RcaiUnir  proper ... 
Add  result  on  Coiil  Co 

837,^35 
+  loe,790 

7.55.428! 
+  62,00©! 

2.899,598 
-296,>.)tU 

2.tifi2.<\3J 
— 100o,881 

3.5P<i2I9 
+  7'J;4.53 

Total  of  boih  rein  panics.. 
Loss  on  Couiral  Icieo 

!>lJ,32i 
—4^,017 

8)l6,30s 

917,428' 
817,423! 

?,'>5!<,G72 

Actual  net  rosu;!; 

3,595,753 

3,'i58,072 

,  From  this  we  see  that  taking  out  the  Central  of  Xow 
Jersey  net,  and  also  allowing  for  the  loss  on  the  lease  of 
that  road — in  other  words, taking  out  the  rental  in  full,  which 
tho  company  had  to  meet  this  year,  but  did  not  have  to 
meet  last  year — the  Reading  had  remaining  $896,308  to 
apply  to  its  own  charges  for  interest,  rentals,  etc.,  in  April  of 
the  present  year,  against  $817,428  in  the  month  of  April 
last  year,  an  improvement  of  $78,880,  which  is  by  far  the 
best  exhibit  that  tho  road  has  made  in  any  month  of  the 
present  fiscal  year.  Of  course  this  gain  could  offset  only 
in  small  measui'e  the  heavy  loss  of  preceding  months;  so  we 
find  that  to  the  end  of  April  the  company  is  still  $2,002,919 
behind  the  corresponding  period  last  year,  the  net  actually 
available  this  year  being  $1,595,753,  against  $3,658,672  in 
1882-3.  As  the  road  is  so  largely  dependent  upon  the  out- 
put of  coal  for  its  prosperity,  we  may  say  that  in  May  there 
was  a  stoppage  of  production  on  nine  days,  against  si.x  in 
April,  but  this  should  not  affect  the  comparison  with  1883, 
since  in  May,  1883,  tho  stoppage  was  also  nine  days.  In 
June,  however,  it  has  been  agreed  to  suspend  mining  for 
twelve  days,  which  is  twice  as  long  as  in  June  of  last  year. 

Pacific  Mail  Steamship  Company  is  promptly  to  hand 
widi  a  report  of  its  operations  for  the  fiscal  year  ended 
April  30.  ITie  showing  made  will  be  considered  a  very 
favorable  one,  especially  when  it  is  remembered  the  ocean 
carrying  trade  the  world  over  has  been  greatly  depressed 
of  late,  complaints  of  dulness  and  an  entire  absence  of 
freight  being  very  numerous.  The  company's  earnings 
direct  from  passengers  and  freiglit  during  tho  year  reached 
$4,403,071,  which  is  atl  improvement  of  $689,911  on  the 
preceding  year.  The  report  tells  us  that  the  increase,  with 
one  exception,  is  common  to  all  the  company's  different 
lines,  and  we  obsen'e  that  both  passengers  and  freight  share 
in  it,  the  gain  in  the  formter  being  $258,873,  and  in  the  latter 
$431,038.  In  addition  to  its  earnings  from  passengers 
and  freight,  tho  compiiny  received  $384,828  from  subsidies 
and  miscellaneous  items,  which  raised  the  total  of  its 
lecMnts  to  $4,787,809.  Of  this,  expenses  and  all  other 
items  of  payment  absorbed  only  $3,394,418,  leaving  a 
clear  balance  of  $1,393,481  on  the  year's  operations.    How 
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lie  re  wo   find  a  considerable  gain    in  not  i'<'  ii  oa 

1882-3  and  1881-2,  and,  contrary  lo  the  rule  among  railroad 
companies,  also  a  marked  improvement  on  the  year  l«80-U 
which  latter  was  a  period  when  tho  country  at  large  wa«  en- 
joying such  exceptional  prospisrity.  As  thecompany's  stock 
is  20  million  dollars,  tho  balance  remaining  is,a3  the  directors 
state,  equal  to  nearly  7  per  cent  on  tho  same.  The  raciflc 
Mail's  position,  both  as  respects  finances  and  earnings,  has 
undergone  groat  improvement  of  late.  Only  a  few  years  ago 
it  was  on  tho  verge  of  bankruptcy,  with  its  credit  gone,  its- 
ships  in  part  disabled  and  in  part  unpaid  for,  and  a  debt 
beyond  its  ability  to  handle.  Now  its  service  is  in  good 
condition,  and  it  reports  no  debt  except  the  $838,9 14  still 
due  on  the  loan  from  the  Panama  Railroad,  and  this  is  being- 
steadily  reduced  at  the  rate  of  $20,000  i>er  month  and  has 
been  cut  down,  to  the  present  figure  from  .$1,400,000  in 
1881.  The  liabilities  of  the  company  beyond  tho  Panama 
loan  are 'only  $348,876  altogether,  and  against  this  there  is 
.$99.3,814  in  cash  on  hand  and  $293,106  more  in  cVush  items. 
'  Northern  Pacific  has  this  week  furnished  a  telegraphic 
abstract  of  its  expenses  and  earnings  for  April,  which 
bears  out  the  remark  we  made  last  week  in  reviewing  the 
figures  to  the  end  of  March,  namely  that  the  not  for  April, 
when  added  to  the  previous  net,  would  suffice  to  meet  the 
whole  of  the  company's  fixed  charges  for  the  fiscal  year. 
On  gross  of  $1,441,514,  operating  expenses  are  reported 
as  $598,167,  which  would  leave  net  of  $843,.^47.  In  tho 
preceding  nine  months  the  company  had  earned  $3,230,- 
774,  so  this  makes  the  total  not  -for  the  ten  months  of  the 
fiscal  year  that  have  elapsed,  $4,074,121.  Vice-President 
Oakes,  as  stated  last  week,  has  estimated  the  call  for 
interest  during  the  year  at  $3,882,341,  consequently  there 
is  a  surplus  of  nearly  $200,000,  with  May  and  Juno  yet 
to  hear  from. 

Tho  following  shows  relative  prices  of  leading  boniis 
and  stocks  in  London  and  New  York  at  the  opening  each 
day. 
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•  Expressed  In  tbelr  New  York  einiivnlent. 

t  Beadinj;  ou  \taai»  of  *50,  par  vuliie.        ;  Ex  Interoat. 

.  The  rates  for  money  at  tho  Stock  Exchange  have  been 
variable  this  week,  and  governed  more  by  tho  demand  than 
by  any  other  consideration.  While  stock»remauied  largely 
oversold,  tho  rates  for  money  on  call  were  quoted  at  from 
1  to  3  per  cent.  After  tho  short  interest  was  closed  out 
tho  rato  rose  to  8  per  cent  on  Wednesday,  but  later  iu  the 
afternoon  of  that  day  it  fell  to  2  per  cent  That  rates  at 
the   Stock    Exchange  afford  no  indication,  at  preeent  at 
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least,  of  the  condition  of  tlie  money  market  is  sliown  by 
the  fact  that  the  very  few  call  loans  made  by  the  banks 
are  at  6  per  cent,  and  even  at  this  rate  on  choice  collateral. 
The  banks  are  doing  nothing  in  commercial  paper,  and 
what  few  notes  are  now  being  made  are  absorbed  by 
country  institutions  who  are  investing  their  balances  here 
in  this  security.  The  Boston  banks  report  that  all  their 
money  is  at  home  or  in  that  vicinity,  balances  having  been 
entirely  withdrawn  from  this  centre.  During  the  week  some 
large  loans  have  been  made  by  institutions  other  than  deposit 
banks  in  this  city  at  from  5  to  5iJ-  per  .cent  for  six  months 
on  government  bond  collateral.  After  confidence  is  fully 
restored  and  when  balances  now  withdrawn  are  returned, 
the  market  will  resume  its  normal  condition.  The  follow- 
ing statement,  made  up  from  returns  collected  by  us,  ex- 
hibits the  week's  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks. 


Wwk  BnAino  May  30,  1884. 


Onrrenoy. 
Gold 


Total  gold  and  leKal  tendera. . 


ItfCfived  by 
N.T.  Banka. 


t2,038.00O 
SO.fiOO 


i:Z,D68,000 


Shipped  by 
N.Y.Banla. 


1462.000 
•080,000 


$1,142,000 


Net  Interior 
MtywmwiU 


Gain  tLBTe.OOO 
Loss.      850,000 

Gain.    »926,00( 


•Includes  $180,000  transferred  in  tlio  shape  of   silver  ceitifleates, 
by  a  deposit  of  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  lost  $500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. Of  course,  the  diSerent  modes  banks  have  of  treat- 
ing the  Clearing  House  certificates  in  their  accounts,  and 
also  the  withdrawal  and  redeposit  of  funds  by  savings  insti- 
tutions and  individuals,  continue  disturbing  features,  and 
make  it  practically  impossible  to  forecast  the  actual  result. 


Wtek  BnMm,  -Kciy  30, 1884. 
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Total  void  and  lesal  tenders 

$2,088,000 

11.642,000         Gain.    I49«,00( 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £105,000  bullion.  This  represents  £46,000  received 
from  abroad  and  £59,000  received  from  the  interior.  TJie 
Bank  of  France  reports  a  gain  of  3,736,000  francs  gold 
and  of  2,889,000  francs  silver,  and  the  Baitk  of  Ger 
many,  since  our  last,  has  gained  8,354,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 
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73,443,338 
73.084,456 

64,155,213 
63.727.1.53 

68.906,014 
08.910,816 

66,173,575 
65,972.777 

The  Assay  Office  paid  $149,678  through  the  Snb-Treas- 
ury  for  domestic  buUion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 
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LJi'o;SUA'S    WJllCH    THE  PANIC    TKAUHKS. 

Before  the  crisis  in  monetary  affairs  has  wholly  passed 
into  history,  it  will  be  worth  while  to  note  a  few  of  the 
lessons  it  teaches.  They  are  not  as  a  general  thing  new, 
some  of  the  more  prominent  of  them  having  been  very 
forcibly  presented  by  Mr.  George  S.  Coe  to  the  Clearing 
House  as  long  ago  as  1873.  But  even  those  features,  under 
the  changed  conditions,  come  up  with  a  new  force  now, 
while  there  are  others  peculiar  to  the  present  time,  quite  as 
deserving  of  attention. 

A  first  fact  to  be  remembered  is  that  our  New  York  city 
banks  really  carry  the  reserve  of  the  whole  country.  This 
statement  hardly  needs  asserting,  and  yet  it  is  so  important 
in  any  discussion,  and  so  often  apparently  forgotten  or 
ignored,  that  it  seems  necessary  to  recall  it.  A  good  recent 
illustration,  is  the  gold  export  movement  since  February. 
That  movement  ended  with  the  week  closing  May  3,  and 
our  banks  in  their  returns  of  that  date  reported  only  84 
millions  specie  and  legal  tenders  against  111  millions  Feb- 
ruary 16,  the  week  the  shipments  began,  or  a  loss  of  27 
millions  of  dollars.  From  March  1  to  May  1  the  Treasury 
also  lost  about  5  millions,  and  though  the  dates  of  the  Trea- 
sury returns  do  not  correspond  with  the  bank  figures,  still 
taken  together  we  see  readily  enough  that  the  demand  for 
shipment  fell,  directly  or  indirectly,  almost  wholly  upon 
the  New  York  banks. 

This  condition  follows  from  the  relation  this  city  holds 
to  the  trade  of  the  country.  We  are  in  truth  the  general 
Clearing  House,  and  through  the  agency  of  our  banks, 
the  country's  products,  whether  of  the  west,  south 
or  east,  find  a  market.  But  if  the  needs  of  com- 
merce were  the  only  influence,  it  is  obvious  that  no 
more  outside  money  would  be  placed  here  than  sufiBcient 
to  meet  the  wants  for  the  domestic  exchanges.  Under  the 
provisions  of  the  banking  law  however,  the  country  banks 
are  allowed  to  keep  three-fifths  of  their  reserve  in  this 
city,  while  the  fact  that  several  of  our  institutions  pay 
interest  on  deposits,  induces  a  general  emptying  in  dull 
times  of  the  resources  of  the  interior  banks  into  the  vaults 
of  their  correspondents  here.  But  the  present  is  not  only 
a  dull  time,  it  is  a  period  of  great  redundancy  in  our  cur- 
rency; hence  as  a  result  of  all  these  influences  (as  stated 
by  us  last  week  in  the  deposit  figures  given)  the  New  York 
Associated  Banks  reported  their  deposits  February  16  at 
363-J  millions,  on  April  5  at  344  millions  and  on  the  10th 
of  this  montli  (the  Saturday  before  the  panic)  at  330  mil- 
lions, while  even  at  the  latter  amount  (330  millions)  the 
total' was  about  105  millions  more  than  the  amount  held  at 
the  same  date  of  1879  and  about  130  millions  more  than 
was  so  held  May  10,  1873. 

It  may  be  asked  why  was  there  such  a  very  considerable 
decrease  in  deposits  as  33^  million  dollars  beginning  Just 
subsequent  to  the  return  of  February  16.  The  reply  is 
that  the  distrust  which  culminated  in  the  panic,  received 
its  first  impulse  about  that  date.  It  will  be  remembered 
that  the  earliest  shipments  of  gold  were  made  the  week 
following  February  16,  and  during  the  same  week 
Assistant  Treasurer  Acton,  suggested  to  the  Manager  of 
the  Clearing  House  Mr.  Camp,  that  possibly  the  Treasurer 
might  be  forced  to  draw  on  his  pile  of  silver  dollars  in 
paying  his  balances  to  the  banks.  The  mere  suggestion  of 
such  a  necessity,  brought  to  the  notice  of  the  public  so 
very  sharply  our  silver  danger,  that  the  business  interests 
of  the  country  took  alarm.  Our  readefs  probably  have  the 
situation  as  it  then  existed  well  in  mind.  If  there  are  any 
who  have  not,  they  can  recall  the  facts  and  prevailing  feeling 
by  reading  our  article  on  "  The  Financial  Situation,"  in  the 
Chronicle  of  Feb.  16,  Feb.  23  and  March  I.  It  is 
enough  to  say  here  that  the  alai-in,  which  was  so  marked  a 
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fcatia.  .ti,  ......  ......-,  haa  never  been  quieted  since,  and  the 

ieclino  in  deposits  is  not  only  palpable  evidence  of  its 
existence,  but  evidence  also  that  it  has  all  the  time  been 
actively  working.  Perhaps  Congress  will  one  of  these 
days  heed  the  lesson  events  are  teaching,  and  remove  this 
<'!iuse  which  to  so  great  an  extent  induces  the  prevailing 
.iisquiotude,  by  stopping  the  coinage  of  silver  dollars. 

But  aside  from  that  question,  the  panic  illustrates  how 
great  a  menace  to  business  these  large  unnatural  deposits 
become,  which  are  piled  up  liere  througli  the  inducement 
the  imyment  of  interest  offers.  They  do  not  accunuUate 
in  obedience  to  trade  requirements.  If  they  did,  their. slay 
would  have  a  degree  of  permanency  not  now  possessed,  or 
at  least  their  amount  could  be  forecast  and  their  average 
known  as  accurately  as  the  ordinary  commercial  deposits. 
Vow  they  remain  only  while  confidence  is  absolute,  and 
nven  then  only  so  long  as  they  ean  earn  more  than  they 
can  earn  at  home.  In  ordinary  times,  when  business  is 
fairly  active,  they  are  drawn  down  materially  twice  a  year. 
On  each  of  sucli  occasions  they  causa  a  spasm  in  the 
money  market,  and  as  that  occurs  usually  at  the  period 
when  merchants  require  accommodation,  it  is  especially 
disturbing.  In  case  of  a  panic,  or  during  the  prevalence 
of  any  distrust,  they  are  the  first  money  to  be  needed, 
while  the  amounts  being  large,  makes  their  withdrawal  at 
such  a  time  particularly  harmful. 

For  these  reasons  it  is  obvious  that  deposits  by  interior 
banks  in  our  city  institutions,  increased  under  special 
inducements  beyond  trade  requirements,  must  always  be 
extremely  sensitive  and  mutable.  On  the  other  hand,  the 
fact  that  the  bank  holding  the  money  pays  interest  for  it, 
makes  it  necessary  that  it  shall  keep  the  money  so  held, 
not  subject  to  draft,  but  constantly  employed.  This  again 
encourages  speculation,  (particularly  in  didl  seasons 
when  these  deposits  are  largest),  and  leads  the  bank 
to  incur  greater  risks  by  accepting  inferior  collaterals 
with  small  margins.  Hence  it  happens  that  a 
kind  of  deposit,  very  large  in  the  aggregate,  peculiarly 
timid,  sure  to  leave  suddenly  on  the  least  disturbance  of 
credit  and  which  should  therefore  be  the  most  mobile,  is 
put  into  a  form  rendered  under  conditions  of  distrust 
almost  inconvertible.  Precisely  such  surroundings  as  these 
precipitated  the  late  panic  and  made  it  so-alarming.  First 
came  the  accumulations;  next,  about  February  16,  the  silver 
fright,  followed  quickly  by  the  steady  calling  in  of  these 
funds,  so  that  on  May  10  they  had  been  reduced  33^  millions; 
this  contraction  produced  in  turn  a  strain  which  hastened 
the  startling  disclosures  of  the  Marine  Bank,  the  Second 
National  and  finally  ended  in  the  closing  of  the  doors  of 
iixe  Metropolitan  (a  bank  that  probably  had  more  country 
money  than  any  other),  causing  a  flutter  among  country 
banks,  which  would  in  turn  have  swamped  several  other 
of  our  city  institutions  had  not  the  whole  of  them  organ- 
ized as  one  to  resist  the  pressure.  The  conservative  mem- 
bers of  the  association  put  their  quick  assets  at  the  disposal 
of  their  weaker  brethren  and  the  danger  was  passed. 

With  regard  to  the  question  these  facts  raise — whether 
the  banks  that  are  more  prudently  managed  and  as  a  conse- 
quence make  smaller  profits,  should  thus  always  help  out 
their  neighbors  that  are  more  extended  and  make  larger 
profits — we  have  nothing  to  say.  And  still  we  cannot  help 
adding,  that  to  one  wholly  uninterested,  it  would  certainly 
seem  fairer,  if  there  is  always  to  be  a  pooling  of  assets  in 
an  emergency,  that  there  should  bo  a  pooling  of  dividends 
too.  To  the  public  this  experience  makes  a  strong  appeal 
in  favor  of  conservative  banking.  All  our  industries  are 
at  the  mercy  of  the  banks.  These  industries  have 
just  now  been  imperilled  and  have  many  times  before 
been  imperilled  by  thisvery^  custom  of  paying  interest  on  ' 


deposits.  It  is  wrong  in  principle,  it  is  very  liariufut 
in  practice.  If  the  interior  bankn  rotained  their  rntMrvo  st 
homo  except  BuHiciont  for  exchange  purpoaea,  thoy  would 
afford  Just  80  many  little  roscr .  tncM* 

of  urgent  need.     In  this  way  i  i  ,[<»rt,  a 

source  of  strength  to  our  financial  ayatom.  And  aomo  auch 
force  back  of  our  city  banks  ia  especially  eaaential  now,  for 
their  reserve  has  to  do  many  times  the  work  it  did  a  few 
years  ago.  Not  to  mention  other  dependoncica,  wo  may 
.cite  the  trust  companies,  whoao  deposit  buaineas 
ia  80  extensive,  as  wo  have  on  other  occaaiona 
explained,  and  all  of  which  rests  for  convertibility  upon 
our  bunks.  The  situation  hero  of  the  Clearing  Hooae 
institutions  with  referenco  to  trust  and  other  coinpanie*  ia 
not  very  unlike  that  of  the  Bank  of  England  with  reference 
to  the  joint-stock  banks  of  London.  There  is  no  reaenre 
in  the  city  except  what  our  associated  banks  carry.  We 
cannot  therefore  have  stability  unless  we  increaee  it  or 
give  it  less  to  do. 


THE  CONTINUKD  DIMINUTION  OF  OUR 
FOR  EI  ON  TRADE. 
,  The  returns  of  our  foreign  commerce  for  the  month  of 
April,  which  the  Blireau  of  Statistics  has  this  week  made 
public,  are  of  the  same  unfavorable  character  as  those  of 
the  month  immediately  preceding.  There  is  a  continued 
falling  off  in  the  exports,  while  the  imports  show  no  cor- 
responding diminution,  and  the  result  is,  that  the  merchan- 
dise balance  for  J;he  month  is  against  us  in  the  sum  of  over 
4^  million  dollars,  while  in  1883  it  was  nearly  4  millions  in 
our  favor.  The  total  of  the  exports  is  less  than  50  milliona 
($49,894,065)  and  is  smaller  than  in  any  other  April  since 
the  year  1877.  The  same  fact,  it  will  be  remembered,  waa 
also  true  of  the  March  total,  and  that  gives  an  idea  of  the 
depths  to  which  our  export  business  has  fallen.  To  show 
how  each  of  the  four  months  to  the  end  of  April  comparea 
with  the  same  period  in  the  five  preceding  years,  not  only 
as  respects  the  exports  but  also  the  imports,  we  give  the 
following  statement. 


Merchandiu. 


Exports— 
January  ... 
February  . . 

March 

AprU 

Total... 

Import*— 

January  

February..., 

March 

April 

Total..., 


60.409.:  94 
64.82S,7S7 
86.154,745 
5l,.141.se2 


1880. 


« 

ee.997,lT3 
50.9V<,8;3 
7;.350.5»7 
70.560.538 


1S81. 


t 

74,078.968 
67,733,'0; 
8S,0eS.7M 
70,885.«IS 


64,931,091 
56.806,533 
68,613.878 
07.903,376 


ao.saosia 
eesxxat 

77.651380 
60.903  905 


i7i,mi.93l  897,767,178  248,09.<,833 


244,734,538 

33,515.840 
33,3;3.41» 
41856.811 
42,130,101 

1^2,881,771  856,108.975  212.933  13U  :»0.748.11H 


55,20«,48'< 
55,617.471 
70,886,561 
74,S66,)55 


45,884.858 
47.759,193 
60,-(fl,174 
59,179,614 


.!_ 


C6,83«.894 
98.^6.986 
68.603,801 
86,361,187 


833,791.817 

06.971,198 
06.300.51  >■ 
80,780.601 
57,06.905 


831.009.884 


1884. 


« 

78,989,007 

06.vlO.4S4 

4B.t>tM.oaa 


e4.308.47a 
04.710,607 
6IJM8,7«a 

04.isa,oa8 


>8l.444.9aa 


The  above  exhibit  is  interesting  as  showing  that  the 
exports  for  the  four  months  this  year  are  of  smaller  amount 
than  in  any  other  year  given, — even  smaller  than  in  1879, 
from  which  time  the  expansion  of  our  foreign  commerce 
dates.  It  is  true  that  in  1882  the  exports  were  only  a  trifle 
greater,  but  that  was  after  the  shortest  crop  season  we  have 
ever  had,  against  which  the  yield  this  last  season  was 
incomparably  better.  The  most  significant  fact,  however, 
about  the  foreign  trade,  ^as  we  have  before  said,  is,  that 
despite  the  great  depression  in  our  exports,  the  imports 
show  but  comparatively  little  diminution.  Thus  while  the 
value  of  the  former  has  suffered  a  contraction  from  last 
year  of  44^  million  dollars,  the  imports  have  been  reduced 
scarcely  G^  millions.  As  compared  with  1879,  exports  are 
3^  millions  loss,  while  imports  are  nearly  72  millions  greater, 
a  difference  against  the  present  year  on  the  four  months  of 
75  million  dollars.  To  be  sure,  in  one  or  two  other  recent 
inflated  years,  the  imports  have  been  even  above  the  aggr^ 
gate  of  this  year,  but  to  make  it  apparent  how  very  heavy 
they  still  are,  we  need  only  say  that  the  total  for  tlie  four 
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months  is  at  the  rate  of  nearly  675  millions  a  year.  That 
in  a  period  of  general  distress  and  groat  business  depres- 
sion, wG  keep  on  importing  at  such  a  rate  as  this,  is,  as  we 
have  taken  repeated  occasion  to  say,  one  of  the  r(;markable 
and  peculiar  features  of  the  situation  that  can  only  be 
explained  by  the  effects  of  oiir  currency  system,  wliich  does 
not  permit  gold  to  occupy  its  proper  function  in  checking 
any  tendency  to  undue  expansion.  As  an  evidence  that  the 
importations  were  not  going  into  consuTnption,  we  cited  a 
month  ago  the  increasing  stocks  of  goods  in  the  warehouses, 
and  the  same  tendency  is  still  manifest,  for  the  total  which 
on  March  1  was  $.30,907,627,  and  on  April  1  had  risen  to 
$33,330,212,  has  now  been  further  augmented,  to  $34,201,- 
226  on  May  1.  On  the  latter  day  in  1883,  when  the  enact- 
ment of  the  new  tariff  law  caused  the  holding  of  goods  in 
bond,  the  total  was  $42,308,101,  but  in  1882  it  was  only 
$28,400,420.  To  show  how  the  merchandise  exports  and 
imports  compare  this  year  and  last,  at  each  leading  port,  for 
April  and  the  four  months,  we  give  below  our  usual  table. 

EXPORTS  AND  IMPORTS  OF  MERCHANDISE  AT  U.   S.    PORTS, 


Exports  C  Domestic 
and  Forci(/nJ. 


Sew  York 

New  Orleans... 

J^altiniore 

Boston,  &o 

Pliiladclphia... 
■8au  Fraiicisco  . 
All  other  ports. 

Total 

Imports. 

New  York 

New  Oi leans... 

Baltimore 

Boston,  Ac 

Pbiladeliiliia  ... 
San  Francisco  . 
All  otlier  ports. 


Total 


1881. 


April.       Since  Jan.  1 . 


23,a3,'i,e38 
0,010,62.5 
3,533,676 
5,157,137 
3,013,63.=i 
2,73i.51( 
5,57S,63s 


40,894,065 


3."..55  7.938 
l,3f>8,!)94 
1,040,650 
5,987.306 
3,110.h32 
3,!^30.53't 
3,57d,980 


54.163,063 


97,203,481 
39.922.20.T 
12,632,488 
20,182,56! 
ll,171,<3.i 
11,289.240 
48,879,248 


241,3  lO.SCt 


157 
4 
3 
22 
12 
11 
11 


.892, 

881 
723 
,4>7 
,466 
33^ 
,68  J 


,971 
551 

,•'81 

,7i<7 

.3  8 


539, 
224.441,9091 


1383. 


April.       Since  Jan.  1. 


28,101,40 

8,325.5-<8 
3,77»..':i70 
5,101.287 
2,6.55,043 
1,968.83.5 
10,773,178 

60,903,005 


37,090,43 1 

881.927 
1,299.001 
C,i»:-18,305 
3,661.71: 
3.102,655 
3,972,773 


57,006,905 


117,560.025 
41.761,195 
18,597,152 
20,69  1.146 
12.492.815 
14,807,671 
511,875,213 


.;65,791,217 


161,013.534 
3,166,996 
4.839,'  24 
21,83H.0S4 
ll,lS6,il0 
13.536.528 
12,479,318 


231,059.224 


It  will  be  observed  that  the  falling  off  in  the  exports  is 
by  no  means  common  to  every  port,  Boston,  San  Fran- 
cisco, and  Philadelphia,  all  showing  an  increase,  and  this 
calls  attention  to  the  fact  that  the  shipments  of  wheat 
during  the  month  were  considerably  heavier  than  in  April 
last  year.  The  break  in  the  speculation  in  that  cereal  had 
a  very  good  effect  on  the  export  movement,  and  while  in 
April,  1883,  only  3,96.'),802  bushels  of  wheat  and  608,827 
barrels  of  flour  went  out,  in  April,  1884,  we  shipped 
6,114,526  bushels  of  wheat  and  728,362  barrels  of  flour, 
■which  seems  to  prove  that  Europe  will  take  our  breadstulls 
at  a  price,  and  that  it  is  not  so  much  good  crops  abroad  as 
it  is  the  senseless  speculation  in  prices  here  that  has  tended 
to  retard  shipments.  This  increase  in  the  exports  of  wheat 
would  have  made  the  total  breadstuffs  exports  heavier  than 
in  1883,  except  that  it  was  accompanied  by  a  very  decided 
falling  off  in  the  movement  of  corn,  of  which  only  2,756,549 
bushels  were  exported  in  April,  1884,  against  5,166,882 
bushels  in  1883.  Prices  were  somewhat  lower  than  a  year 
ago,  but  would  still  appear  to  be  too  high  for  the  foreign 
markets.  The  ports  that  did  not  have  their  gains  in  wheat 
offset  by  a  loss  in  corn,  are  the  ones  that  have  larger  export 
totals  this  year  than  last,  as  shown  in  the  table  above — ,San 
Francisco  being  the  chief  of  these.  How  the  leading  ports 
have  fared  in  both  the  breadstuffs  and  provisions  move- 
ment, is  set  out  in  the  subjoined  exhibit. 

EXPORTS  OP  BREADSTUFFS  AND  PROVISIONS  FROM  LEADING  PORTS. 


1S84. 

1883. 

Sreadstuffs. 

, 

Spril. 

Since  Jan.  1. 

Ajtril. 

Since  Jan.  1. 

$ 

$ 

$ 

$ 

New  York 

5,039,083 

17,839,07f^ 

5.627,637 

21,899,363 

New  Orleans 

183,440 

1,2:<0,517 

l,017,3u0 

4,490,888 

Baltimore 

1,955,473 

6,149.891 

1,836,738 

1 0,2  11. 4  s? 

Boston 

1,763,321 

5.833,.50 

1,284,4;  0 

4,495,838 

riiiladclphia    

S10,!(ti6 

2,389,41£ 

y67,0S9 

4.405, 9;i(i 

8an  Francisco 

1,643,756 

7,4SS.»;i-, 

971,252 

10.633,1)96 

846,516 

4,156.33; 

758,513 

2,770,940 

Total 

12.257,185 

45,084,6ft' 

12.465.979 

01.916,448 

Provisions,  <^e. 


Ni'wYorlc 

N'ew  Orleans... 

Ballimore 

Boston 

PliiUiilelpIiia... 
San  Francisco . 
Other  ports 


1831. 


April. 


Total*. 


3,727.397 

7.7  1  3 

.•^3,533 

616,18. 

39H,916 

63,348 

385,8  8 

5,203.927 


\Since  Jan.l 

13,147.794 

4  0,2111 

126.737 

3,691, V-3I 

2.I40.46O 

169.77: 

2,597,796 


26,923,07H 


1883. 


April. 


5,0  1 1 .76  ■ 

7.191 

87,2(;3 

1.':(19.'167 

5,50,1(11 

46.131 

2'-'4.241 

7,775.362 


Since  Jan.l. 


* 

27,?-78.(;4^ 

31.1:>0 

f-3'.817 

5.9    8.100 

3,131,698 

172.1-J.5 

1,268,631 

38.080,552 


*  Not  incliidlns  live  stock. 

Thus  there  has  been  a  loss  of  $208,000  on  account  of  the 
breadstuffs  exports  and  $2,512,000  on  account  of  tho  pro- 
visions exports,  or  together  about  2|  millions  for  the 
month.  But  the  loss  in  the  total  merchandise  exports 
reaches  over  1 1  millions,  so  we  must  look  for  the  greater 
part  of  the  decrease  in  some  of  our  other  staples  of  exports, 
and  we  find  about  the  whole  of  it  in  the  item  of  cotton. 
The  price  of  this  commodity  was  nearly  a  cent  and  a  half 
per  pound  higher  than  in  April  a  year  ago,  but  the  ship- 
ments were  only  186,098  bales,  against  388,058  bales  in 
1883,  entailing  a  loss  of  between  8  and  9  million  dollars, 
which  with  the  falling  off  in  breadstuffs  and  provisions, 
suffices  to  account  for  the  11  millions  decrease  recorded. 
There  was,  besides,  also  some  falling  off  in  the  shipments  of 
petroleum,  if  the  figures  of  the  movement  at  New  York 
may  be  taken  as  a  guide. 

In  the  provisions  and .  dairy  exports,  the  decrease  is 
ascribable  not  to  a  contraction  in  any  one  item,  but  to  a 
general  falling  off  all  through  the  list.  In  beef  products 
this  diminution  is  not  so  pronounced,  but  in  what  are  termed 
pork  products — more  particularly  bacon  and  hams — tlio 
decrease  is  very  heavy.  Dairy  products,  too,  fall  beliind 
last  year.     In  the  following  table  full  details  are  furnished. 

EXPORTS  OF  PROVISIONS  IN  APRIL  AND  SINCE  JANOART   1. 


Quanlily. 

Value. 

April. 

1881. 

1883. 

1891. 

1883. 

Live  Slock — 

$ 

$ 

Cattle No. 

15,707 

10,032 

1,484,844 

1.023,299 

Hoirs 

974 

16 

11,620 

16J 

Beet  Products - 

Beef,  canned.. 

171,572 

290,053 

Be..f,tr(8U,lbs. 

12,041.286 

10,082.057 

1,205, 180 

1,000,423 

lie.^r,  salted. . . 

3,362,127 

4.078,875 

206,191 

371,381 

Tallow 

5,030,003 

5,154,189 

366,693 

425,528 

Pork  Products— 

9,156,050 

21,81.5,615 

1, '111. 692 

2,300,365 
634,602 

Haius 

2,727  055 

5,003,191 

341  771 

Pork,    fresh, 

salted,  &o.. 

2,596,871 

.■^,852,085 

227,122 

563,337 

Lard 

13,617,627 

13,967,415 

l,303,4i9 

1,585,419 

Vairii  Prod\  ts — 

Buiter 

777,448 

1,482,185 

129,433 

244,409 

Cheese 

2,590,537 

2,240,!72 

'237,060 

286,744 

Total 

•5,263,927 

•7,775,363 

Since  Jan.  1. 

Live  Stock  — 

Ciltlo No. 

Hoss 



1 

Beef  Products— 

Beef,  canned.. 

970,413 

1,407..361 

Bei-f.fresh.lbs. 

42,027,0i7 

3?.673.<il5 

4.-Jl:-i.l87 

4,013',6o8 

Beef,  salted  .. 

13,017,^63 

17,214.408 

1,068.941 

1,531.118 

Tallow   

19,i67,426 

15,6oO,07e 

'     1,510,554 

1,251,811 

Pork  Products— 

Bacou 

00,522,230 

130,205.669 

8.869,561 

U,.30f;,7t3 

Uams 

17,380,5 -^O 

24,521,015 

2  177  106 

3,011,173 

P.>rk,    fresh. 

palted,  &e... 

15,228, 2!>2 

21.89(;,312 

1,303.623 

2,304.432 

Lard 

48,774,763 

76,197,580 

4,743,753 

8,613,757 

Dairi/  Prod'cls— 

Butter 

3,8:!6,842 

5,375,970 

6=i7,'i0fi 

083,715 

Cheese 

l.',30l,206 

10,436.710 

1,347,046 

1,106,709 

Total 

*20,923.079 

*38, 080,552 

Not  including  live  stock. 

In  tho  breadstuffs  exports,  the  leading  features  as 
respects  individual  items  have  already  boon  pointed  out, 
namely  the  decrease  in  corn  and  the  increase  in  wheat,  and 
it  only  remains  to  mention  that  the  shij6nonts  of  rye  con- 
tinue heavy  and  decidedly  above  the  previous  year,  as 
heretofore.     Subjoined  are  the  figures. 

EZFOBTS  OP  BREADSTUFFS  IN  APRIL  AND  SINCE  JJNDARY  I. 


Qnanlitii. 

1                  V«<Me. 

ApHl. 

1881. 

1883. 

1       1881. 

1883. 

Barley bush. 

34,955 

13.675 

17,212 

8,462 

Com biLsh. 

2,756,540 

5,166,882 

;      1,631,301 

3,403.817 

Corn-meal bbls. 

20,085 

29,273 

66.147 

04,879 

Oats bush. 

25,800 

13.e98 

12,800 

8.309 

Oat-meal pounds 

627.008 

♦ 

18.238 

Kye bush. 

Wheat bush. 

576,993 

213.921 

410,550 

188,708 

6,114,52ii 

3,96,%,802 

6,221,635 

4,675,410 

Wheat-Hour  ...bbU. 

728,362 

608,327 

3,850,171 

4,086,304 

Total '..... 

12.2.57.185 

12.465.979 

May  81,  1»M.  | 
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" 

QuanlUif.             1 

1884. 

IM. 

since  Jn  II.  1. 

tS84. 

n.Hiii'.iiH 

7'.'..'>U» 

ir,).07i 

18S3. 

1888. 

Hurley 1'"hIi. 

CoiTi 1>iimIi. 

C<>rii-iucal liiilH. 

811.170 
22,^:)«.U(I 

7a.400 

« 

430,017 

2!i,7l>.-\.7S.'. 
3,J47.3J1 

121.14'.'I            (■,'..7-m 

7.2H7,Ho:t    j,i,<;rj.:i.io 

2a9.;t77           21l-.,'14 

Oiit-iiuul...  l>i>iiiit(M. 

Rve '""•I'- 

WlH'iit I)imli. 

Wlicul-llour  ...  liljls. 

Totnl 

8,0!>;l.lOl 
l..'S>'4.107 

li).;i7ii.(;;M 

•J.ijl!7.40« 

2:lU.807 

1.141.181 

2l>.•.'.^9..'«m) 

15.737,870 

2(!.ii4:i.r.jl 

ll),ril!>,'J22 

1 

4->.OB4,nog 

01.01(1.448 

•  No;  stated  i)revlou8  to  July  1, 1883. 


ENGLAND  AND  EGYPT— THE  CONFERENCE. 
The  Kgyptian  question  continues  to  be  an  absorbing 
topic  of  public  discussion.  Tlie  failure  to  bring  about  a 
vote  of  censure  in  the  House  of  Commons  haa  had  but 
littlo  effect  in  allaying  public  excitement  in  England  or  in 
revolutionizing  public  sentiment  in  outside  conimunilio.s. 
Interest  centres  in  the  coming  Conference  ;  and  the  (jues- 
tion  of  the  hour  is  whether  the  Gladstone  Oovornment  is,  or 
is  not.  about  to  take  a  step  backward  under  the  pressure 
of  French  influence. 

The  news,  it  must  be  admitted,  is  somewhat  conflicting. 
It  is  confidently  asserted  that  the  French  Ciovcrnmont  will 
not  be  a  party  to  the  Conference  on  the  basis  laid  down  by 
Mr.  Gladstone  ;  and  the  Pall  Mall  Gaiiette,  latterly  one  of 
the  best-informed  journals  in  fjondon  on  all  foreign 
questions,  makes  the  statement  that  Mr.  Gladstone  and 
his  friends  have  so  far  changed  their  minds  regarding 
the  manner  in  which  Egypt  Ls  to  be  managed  for 
the  future,  that  they  are  willing  that  country  should 
be, placed  under  international  control.  On  the  other 
hand,  wo  have  the  statement  of  Mr.  Gladstone  himself, 
made  not  later  than  Tuesday  last  in  the  House 
of  Commons,  that  the  Egyptian  (Jonfercnce  will  be  limited 
to  a  discussion  of  the  financial  situation.  The  Pall  Mall 
Gazette  gives  particulai-s  which  would  seem  to  imply  that 
it  had  received  its  information  from  no  second-hand  source. 
If  its  statements  are  correct,  the  Conference  will  open 
with  power  to  decide  all  questions  in  regard  to  the  control 
of  Egypt,  reform  of  the  present  administration,  and  the 
term  of  British  occupation.  It  is  certainly  not  easy  to 
reconcile  the  two  statements.  If  Mr.  Gladstone's  language 
is  to  be  taken  in  its  literal  meaning,  the  Pall  Mall  CJazette 
must  be  in  error.  If  the  I'all  Mall  Gazette  is  correctly 
informed,  Mr.  Gladstone  must  in  some  way  be  concealing 
the  truth. 

The  situation  is  assuredly  peculiar.  It  has  been  a  com- 
plicated affair  from  the  first;  but  it  has  never  been,  so  far 
as  appearances  go,  so  complicated  as  now.  It  becomes 
more  and  more  apparent  as  time  advances  that  Mr.  Glad- 
stone went  into  the  Egyptian  dilBculty  with  no  definite  pur- 
pose, and  with  a  very  imperfect  knowledge  of  what  wa-s 
wanted  in]_the  premises.  In  a  letter  to  the  London  Times, 
Earl  Grey  very  clearly  and  very  properly  shows  that  want 
of  purpose  and  ignorance  of  the  real  requirements  of  the 
situation  have  been  characteristic  of  every  step  which  the 
Government  has  taken.  The  sending  of  the  fleet  was  a 
useless  menace.  The  bombardment  of  the  forts  of  Alex- 
andiia  only  irritated  the  populace;  and  its  one  practical 
result  was  to  produce  the  conviction  that  nothing  could  be 
done  without  an  army,  a  truth  which  ought  to  have  been 
apparent  at  the  outset.  Similar  mistakes  were  committed 
after  Tel-el-kebir.  It  was  the  duty  of  the  Government 
either  to  strengthen  the  hands  of  the  Khedive,  and  allow 
him  to  rule,  or  to  grasp  the  reins  firmly  themselves. 
They  did  neither.  And  so  it  has  been  at  each  successive 
stage.  According  to  Earl  Grey  such  a  series  of  purpose- 
less acts  will  be  fittingly  crowned,  if,  after  well-nigh  two 
years  of  occupation,  England  shall  hand  over  Egypt  to  an 
International  Board  of  supreme  authority,  and  retire  from 
the  country. 


It  i«  ([uite  probable,  howovor,  that  the  end  may  not  bo 
in  accord  with  those  runiors,  nor  in  accord  witli  tliu  ti;nd- 
oMcy  event*  «oem  to  indicate,  Mr.  OliidHtf^na  may  roo  hiM  way 
out  of  the  dilTicuIty  ;  and  a.4  ho  ha<i  promiiwd  to  hi 
Parliament,  Ixifore  the  mooting  of  the  Confemnco,  u 
of  the  interchange  of  views  bolwenn  Franco  and  England, 
it  becomes  U9  to  Mii><p<(nd  judgment.  It  in  not  wonderful, 
liowever,  that  Iuh  late.Ht  iitt<tranco9  in  the  IIoiuio  regarding 
Egypt  and  the  Conference  should  have  failed  to  give  Mtia- 
faction.  His  language  Boomed  studioiwly  evasive  ;  and  it 
was  fttit  when  he  had  concluded  as  if  ho  had  hold  back 
Bome  unpleasant  information.  In  spite  of  all  that  he  said, 
the  puVilic  mind  remains  disAatisfied  ;  and  there  w  a  strong 
feeling — a  feeling  amounting  almost  to  a  conviction — that 
something  has  been  done,  or  ia  about  to  Ijo  done,  which 
the  Ministers  are  in  no  haste  to  reveal. 

We  attach  but  little  importance  to  the  idea  of  multiple 
or  international  control.  It  matters  but  littlo  to  Germany, 
Austria  or  Russia  how  Egypt  is  governed.  In  that  coun- 
try they  are  not  largely  represented,  nor  have  they  other-- 
wise  great  interests  at  stake.  In  the  first  instance,  there- 
fore, they  were  not  slow  to  give  their  consent  to  England's 
proposal.  It  is  quite  different  with  France  and  Italy.  If 
there  should  bo  a  conference,  and  if  there  should  be  a  dis- 
tribution of  power,  it  will  be  impossible  to  prevent  that 
power  being  centred  in  the  hands  of  those  most  interested  ; 
and,  as  we  have  seen,  the  really  interested  parties  are 
England,  France  and  Italy,  Now,  it  ia  known  that  France 
has  demanded  that  Italy  be  represented  on  the  commission 
which  shall  be  empowered  to  manage  the  finances  of  EgyT)t. 
It  is  understood  that  Russia  and  Austria  »nd  Germany  all 
favor  this  demand.  It  is  natural  enough  that  France  should 
seek  to  strengthen  her  own  cause  by  pressing  the  claiira  of 
Italy.  It  is  very  certain,  however,  that  on  such  a  commis- 
sion Italy  wouM  be  far  more  likely  to  bo  with  England 
than  with  Franco," and  it  is  not  to  be  wondered  at  that 
Bismarck  should  have  so  arranged  it  that  no  opposition 
should  be  offered  to  this  French  proposal  by  either  Austria 
or  Russia.  He  sees  very  clearly  that  England  and  Franco 
will  not  agree  in  Egypt,  and  that  if  Italy  should  side  with 
England,  as  it  is  all  but  certain  she  would  do,  France  would 
be  left  without  an  ally  in  Europe. 

Much  will  depend  on  Mr.  Gladstone's  promised  explana- 
tions and  revelations.  Parliament  is  stronger  than  Mr.  ( Jlad- 
stone;  the  people  are  stronger  than  Parliament;  and  the 
Conference  may  yet  be  forbidden  or  rendered  powerless. 


tT^  The  tablfs  nf  Vniled  Slates  Imparts  and  Export*  for  the  month  of 
April  will  oe  fuitiul  on  page  038. 


Wc.itern    Union    Telcsraph— Baltimore    &    Ohio.— At 

Baltimore,  May  21,  Chief -^Justice  Waite  filed  Iiisdeei.-ion  m  the 
case  of  the  Western   Union  against  tlie   Baltimore  &  Oliio  . 
Company,  wliich  lias  Ijeen  pending  for  a  number  of  years  in 
the  United  States  Circuit  Court  for  Maryland.    The  Western 
Union,   as  the  succes-sors  of  tlie  old  Western  Telegraph  Com- 


Parkersburg.  flie  Baltimore  &  Ohio  Company  conUMuieil  that 
the  contract  had  expired,  and  that  the  Western  Union  Com- 
pany luvtl  no  right  njmn  its  line  of  road,  and  that  the  Baltimore 
&  Ohio  has  been  in  complete  p05wes.sion,  and  operation  of  this 
line  of  telegraph  s-ince  1877.  The  Court  upholds  the  position 
taken  by  the  Baltimore  &  Ohio  Corap.-iny.  giving  to  the 
Western  Union  simply  the  value  of  one  wire,  which  was 
tendered  to  it  by  the  Baltimore  &  Ohio  Company  at  the  time 
of  taking  possession  of  the  lines  in  1877. 

Consolidated  Vermont  —Notice  has  lieen  given  tliat  the 
bonds  of  this  company  will  not  l>e  exchangetl  at  i>ar  ami  ac- 
crueil  intere.st  for  the  securities  of  the  Vermont  Central.  )  'T- 
mont  &  Canada  and  the  receivership,  after  June  SO,  pro.xin!". 
and  that  interest  will  be  allowed  up  to  that  time  on  all  IhhiIh 
given  in  excliange,  the  same  as  if  the  securities  liad  l>een  pri>- 
Kented  earlier.  The  object  of  this  is  to  hasU-n  the  exchange  of 
tlie  small  amount  out-standing  of  the  «>veral  issues. 

Louisiana's  Debt  Amendment.- In  the  State  .'ten.ite  at 
Baton  Rouge  a  rcBolution  was  adopted  for  the  apiH>intiiient  or 
a  joint  committee  of  tive  from  the  House  and  Senate  for  the 
investigation  of  the  vote  upon  the  debt  amendment. 
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RETU 

RNS 

OF  THE  BANKS  OF  THE  DOMINION  OF 

'  CANADA   FOH  APRIL  30,   1884. 

STAMB  OF  BANK. 

LUBILITIBS. 

A  SHUTS. 

Cnptfl 
Paid 
Up. 

Reserve 
Ftmd. 

Kotes 
tn  Cir- 
culaVn 

Govern- 
ment 
Depos- 
its. 

Otlur 
Deposits. 

Loans, 
dccdue 
Crtd'drt 
Banks. 

Due 
For^gn 
Agene'if 

S  2 

Total 

Liabtli- 

tles. 

Specie. 

Do- 
minicm 
NoU-s. 

Uther 

checks 

and 

!^^otes. 

Jyuf 
frovi 

For'o?) 
Agenc't 

Ln(i7f8  ti) 
G'lV'm't 

Individ 
nls.  Ac. 

14. 
» 

7.1136 

17.045 

»i.^50 

3.939 

3.211 

10,81 11 

5.''06 

3,097 

2.553 

436 

324 

t9s 

^3,170 

29,160 

7.092 

2,947 

825 

737 

1,230 

7.790 

13.837 

3,^88 

6  208 

3,626 

473 

810 

4,042 

Over- 
due 
Debts. 

13. 

287 
413 
U 
24 
17 
81 
164 

8;i 

30 

2 

Securl 
tUs& 
Heal 

Estate. 

16. 
t 

195 
1.115 
600 
312 
65 
187 
2112 

40 

AU 
Otiier 
Assets. 

* 

21 
4 
1 

17 

16 

20 

2 
10 

Total 

COOsoinitced. 

Assets. 

Ontario. 
Bank  of  T  route.  .. 
Can.  Bk.  of  Com'rce 
Dominton  Bunk — 

Ontario  Bank 

Btandard  Bank 

Federal  Bunk   ..... 
Imperial  Bk.  of  Can 
Bank  of  Ilamiiton . . 

Bank  of  Ottawa 

Western  Bk.of  ran. 
Bk.of  Lond'n  In  Cati 
Central  Bk.  of  Can . 

1. 
I 

2.000 

6.000, 

1.500 

l.fOO 

803 

2,953 

1,500 

9S4 

989 

222 

140 

121 

2. 
« 

1,060 

1,900 

030 

835 

140 

1,500 

650 

200 

110 

6 

60 

Nil. 

3. 
» 

1,010 
2,610 

i,'-;26 

1.465 
53S 

1.274 
040 

';o2 

651 
101 
104 
80 

4. 
t 

25 
209 
345 
159 

ir52 

229 

240 

20 

23 

3. 
« 

4,422 

11,489 

4.922 

3,045 

2.C23 

5.5.'-0 

3,132 

l.OOS 

1,398 

223 

186 

200 

6. 
t 

200 
167 

211 

898 
S 
S 

1 

1 
4 

090 

SO!) 

10 

2 

CO 

25 

198 

337 

74 

6 

160 

16 

7. 
* 

12S 
701 
117 
20U 

450 

121 
40 

1,760 

18 
18 

t 

238 
544 
90 
42 

42 

S. 

» 

1 

1 
2 

1 
4 
8 

67 

S 

.. 
1 

8 

9. 
t 

8.840 

23,078 

8,840 

7,824 

3,63^ 

12,382 

6,476 

3.637 

3,120 

562 

431 

411 

79,227 

43.970 
11,958 
3,491 
1,808 
l,2f54 
1,556 

93'fs 
19,233 
4,656 
7,435 
4,888 

62? 

071 
4.892 

10. 
t 

271 
787 
17» 
242 
100 
447 
298 

lis 

88 
15 
3 
S 

1.1. 
I 

663 

1,198 

400 

442 

141 

670 

369 

111 

126 

22 

IS 

63 

12. 
t 

229 

749 

302 

838 

141 

471 

847 

104 

288 

61 

28 

8" 

13. 
t 

16 

2.377 

53K 

224 

35 

03 

S5 

144 

151 

14 

20 

IS- 

IS. 
» 

9.202 

23.«55 

8,999 

8.043 

3.717 

l'J,018 

«.636 

3,779 

3,2-24 

657 

893 

419 

Total  Ontario . . 
Quebec. 
Bank  of  Montreal... 
•Bk.  of  Bilt.No.Am, 
Banqnc  du  t'eus-le.. 
Ban.Jacqucs-Carti  i 
Banque  Vil  e  Mafie. 
Banoue  d'll'cheiiiKa 
tBjch'KC  Bk.of  t  at 
Molsnn's  Bank.    ... 
Merchanta'  Bank.... 
Banque  Nation  ile., 

Quebec  Bank 

Union  Bank 

Banque  de  St  Jeans 
Ban.deSt.Hy'c  ntiie 
East.  Towi  ships  Bk 

18,722 

12,000 

4,867 

1,600 

600 

464 

703 

2,000 
5.7'22 
2,000 
2,500 
2,000 
226 
26'<! 
1,449 

6,880 

6,000 

981 

Kll. 

140 

20 

60 

600 

1,150 

SO 

825 

10 

35 

350 

10,607 

5,238 
648 
259 
198 
345 
299 

1,496 
3,194 
694 
640 
678 
165 

760 

1,182 

3,667 

6 

104 

268 

65 

46 

02 
270 

30 

76 
440 

26 

227 

39,084 

16,328 

3,230 

1,515 

849 

888 

428 



4,79a 
S.029 
1,735 
3,846 
1,668 
197 
507 
2.087 

2,498 

2,006 
317 
28 
16 
10 
80 

"seo 

483 

117 

90 

76 

12 

106 

4,113 

3,027 

713 

116 

34 

17 

82 

■•617 
816 
261 
192 
124 
11 
S3 
86 

3,024 

1,149 
238 
172 
96 
6U 
6: 

388 
614 
187 
182 

898 
85 
39 

211 

3,705 

7,0.31 
1.912 

11 

18 

1 

14 

83 
1,142 

47 
123 
23 
32 
8 
135 

l.O.'S 

273 
63 

202 

230 
41 

110 

108 
629 
170 
452 
21  ^ 
62 
79 
191 

2,728 

162 
48 
36 
83 
06 
8 
If- 
15 
48 

2,917 

538 
243 

97 
410 
121 

87 

263 
634 
806 

SIf, 

440 

19 

18 

1,S8 

3,740 

417 

71 

SB 

125 

2 

26 

23 

11 

1 

103 

773 

85 

IS* 

Sl] 

17 

S 
87 
26 
14 
66 

6 

1£ 
"i7537 

26 

H 

44 

1 
18 

1 

SI, 234 

44,877 
10.578 
3.009 
1,827 
1,304 
1,588 

9,518 

19,942 

4,862 

7.577 

4,080 

64S 

999 

4,974 

Total  Quebec  . . 

Jfova  S  otia. 
Bank  af  Nova  Fcotia 
Merch's  Rk..Haltfax 
Peopl  sRk.HulifaT 
Union  Bk.,  Halifax. 
Halifax  Bank'K  Co.. 
Bank  of  Yarmouth  . 
Bxch.Bkof  Y'rmth 

Plctou  Bank 

Com'clal  Bk.Winds'r 

3«,2il5 

1.115 
1,000 
600 
60O 
600 
388 
246 
250 
260 

9,591 

470 
ZOO 
70 
80 
60 
20 
SO 
70 
78 

14,899 

1,017 
757 
194 
125 
837 
83 
BO 
169 

5,507 

173 
120 
18 
28 
42 
47 

5 
27 

47,397 

3,240 
1,828 
492 
652 
790 
27H 
72 
673 
170 

1,387 

19 

80 

6 

2 

1 

1 

6 

82 

21 

998 

209 

68 

34 
48 

1 

88 
114 

1 

82 

1 

2 

116,160 

6,337 

3,991 

1.381 

1.353 

1,789 

818 

409 

1,149 

632 

3  687 

354 
154 
Zi 
19 
SO 
28 
17 
81 
11 

6,870 

264 
288 
53 
55 
83 
27 
15 
83 
14 

3,837 

287 

2;  9 

51 

218 

(3 

40 

]1 

27 

6 

10,600 

62 
4H 
SJ 
67 
55 
27 

6 
16 

1 

84,065 

4,879 
3,lf2 
1,141 

862 
1,518 

662 

ai5 

1,032 
r.73 

117.051 

6,391 

4,071 

1,415 

1.379 

1,798 

836 

424 

1,165 

655 

Total  Nova  ^  cotia 

Kexo  Brunsivlclc. 
B*k  0'  N.  Brunswick 
Maritime  Bk.  of  Can 
Bt  Stephen's  Bank. 

4,859 

1,000 
686 
200 

1,068 

400 

Ml. 

60 

2,827 

442 
296 
168 

400 

109 

117 

25 

7,994 

1,438 
601 
123 

17: 

40 

330 
6 

130 
55 

17,879 

3,429 

1,661 

B'9 

666 

82 
13 
27 

782 

154 
150 

03-4 

173 
39 
51 

298 

151 
29 
37 

14,184         464 

2,731          142 
950           10 
892           63 

712 

3S 
46 
15 

96 

le- 
ss 

18,134 

3,487 

1,280 

DSS 

Total  N.  Brunsw'k 

1,886 

450 

907 

251 

2,084 

40 

6 

5.-) 

5.659 

122 

804 

263 

217 
14.82- 

4,0S2         216 

9S 

51 

^,787 

3,358 

Oranil  t-^tnl 

«1.7«2 

1  7,989 

•i'«.240l    7.400 

96.5^9 

2.5R.8 

3,114 

293 

2IS.925 

6.m5.3^12.ii78 

8.850 

165.510    4,roo 

7.407 

•.J2 1,771 

*  Sruteiiient  of  Caii-tidiau  branclica  only.  i  In  liquidntion. 

4 — Guvernraent  deposits — Includes,  $i, 722,172  Dominion  (iovci-nnient  depositp,  payable  on  dem.nnd;    $290.4:07  Dominion  Government  de- 

•    po^it-s  payatilc  after  notice  or  ou   a  tixed  day;    $  17,81)6  di!;ioslt8,  tield  iis  securi'y  for  executinii  of  D  iniininu  GoVKrnmenr,  ciiiitraots 

and  for  InsurancH  companiee;    $32  i,:-l^8  Provincial  Government  deposits,  p:iyal)io  on  demand;    $J,51l»,^i*8  Provincial  Government 

dep'islts,  payable  after  noticn  or  o  i  a  fixed  d  ly. 

IS — Other  Deposits— Includes  $12,180,223  other  deposits,  payable  on  demand;   $3 1,038, 633  other  deposits,  p.ayaV)le  after  notice  or  on  a  tixed 

day. 
6— Loans.  Ac— Inc'udes  $1,235,623  loans  from  or  deposits  made  by  other  banks  in  Cina'la,  un8P0:ired;  .*1,3.'> 2.783  due  to  otlier  banfts  In  Canada. 
7— Due  Forelsn  Aaeneies -Includes  $riO,74«  due  10  Msi'ucirts  of  banlc.  or  to  other  banks  or  agencie.s  in  foreign  countries;  $2,9U2,9i6  due   to 
aifeiisies  of  bank,  or  to  other  banks  or  agencies  in  United  Kinjaom. 
12 — Other  Checks  and  Notes— Includi-s  $  .,5  w,  i4ii  notes  of  and  chorks  on  other  hanics;  .$3,0S7.4.'>1  bal.iucc  due  f  rom  other  banlts  In  C  inadn. 
13— Duo  fnnn   Foreign  Agencies— Ini-ludes  .$H,16  =  ,643  balance  ilue  from  agencies  of  tlie  bank  or  from  other  liank-i  or  agencies  in  foreign 

countries;  $1, 650, 79i  b.ilanee  due  from  agencies  of  the  b.ank  or  from  otlier  batiks  or  iigHiicics  in  the  Uiiitel  Kinitdoin. 
14— Loans  to  Government,  Indlvidtials,  &c.— Inoluiles  $  i,93J,lii-j;  loans  to  the  GovernmHUt  of  tlio  Dominion  ;  *i,172.()30  lotius  to  Pioviucial  Gov- 
ernments; .$12,l!i2. -7  J  loans,  &c.,  secured  by  munieipil,  Cmadian  or  foreign  bonds;  $1,481, 'ilS  loins,  &■.,  oi  current  ai-ooutit  to 
uiiiniciiialities;  $11,413,783  loans.  &i.,  on  curi-ent  aoooiints  to  otlier  corporations;  $IS67-i21nns  to  or  ilep  vsits  madi  iti  otiier  banks, 
gecui-ed;  $il6,676  loans  to  or  deposits  made  iu  other  banks,  unsecured;  .$130,803,9  77  othsr  current  loans,  discounts  a'ld  alvauees  to  the 
public. 
15 — Ovcrdii- Debts— Includes  $1,8:54,578  notes,  &c  ,  overdue  and  not  specially  seeureC;   $193,612  other   overdue  debts  not  sp'jcially  secured  ; 

*i, 121, 116  overdue  d'-lits,  secured. 
16— Securifics  and  Real    Esttite- Inclutles  $107,019  Dominion  Government  debentures  or  stock:  $I,3n2,''.7  1  piibl'c  securities  other  than  Can- 
adian ;  $1,1  )4,387  real  estate  (other  than  the  bank  womisos);  $820,018  mortgaues  on  real  estate  sold  by  the  bank;   $1,102,314  bank 
pri-mi-ies. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES, 


EXOHANOB  AT  LOlfDON—May  16. 

EXOHASaS  OiV  LONDOS. 

On- 

Time. 

Rate. 

Latett 
Dale. 

M»y  16 

Tiine. 

BaU. 

Amsterdaiu 

Short. 

121 14   a>12-2i4 

Short. 

I20513 

Amstpn^aui . 

3  iiios. 

123       «M2-3is 

Hamlmrg... 

-'0-60     «20-K4 

May    16 

Short. 

20  31 

Berlin  

** 

20-60    ®-.;o-tn 

.Miiy  16 

" 

20-4113 

Frankfort... 

*t 

20'i.0     ®20«4 

Miiv  16 

<• 

20  41 

Vienna 

" 

l2-28!lial2-33^ 

M.y  l(i 

*• 

12-17 

Antwerp 

** 

20-'l0    ■a.-MA^ 

,viay  16 

" 

2.'-.-21 

Paris 

" 

2o'33%S'23-433i 

.May    16 

Checks 

2.3  171s 

Parts 

Checks 

.May    Ih 

3  um.-. 

25  20 

Bt.  Petersb'g 

3  mus. 

2S  78  3,24 

May  1(> 

2i»l(l 

Genoa 

'• 

25-41  i4'?'2.3-46J4 

Ma<lrid 

*' 

4K!>6^46H| 

May   16  3  mos. 

17-60 

Cadiz 

4lil!()«.4t)% 

LlBlloll 

•' 

5211035.3^8 

Alexandria.. 

May   14 

3  mos. 

971.J 

Constaut'ple 



New  York... 

On  dem 

iSy->i„t,4Q-if 

May   16 

Cables. 

4-83 

Bonibav  .... 

60  d'ys 

la.  7%d. 

.Vav   Ifi 

Is.  'SS-od. 

Calcutta  .. 

** 

la.  T4|d. 

May    16 

" 

Is.  7^,1: 

Hone  »fnns:.. 

.... 

Miiy   111 

4  mos. 

38.  9.1. 

Shanghai  .. 



May   16 

5b.  l%d. 

[From  our  own  correspondent.) 

London,  Saturday,  May  17,  1884. 

Notwithstanding  the  serious  difficulties  which  have  arisen  in 
New  York,  there  has  been  great  calmness  here,  and  evidence 
is  thus  afforded  of  the  stability  of  our  position.  Naturally 
much  anxiety  is  sliown,  but  the  great  depression  in  securities 
in  New  York  has  brought  forward  a  large  number  of  investors 
and  speculators,  and  many  of  the  leading  stocks  have  become 
scarce  through  their  rapid  absorption.  There  is  confidence  in 
the  belief  that  some  very  remunerative  investments  have  been 
made,  and  that  speculators  will,  in  a  comparatively  brief 
period,  realize  substantial  profits.  The  brilliancy  of  the  weath- 
er in  this  country,  as  well  as  on  the  Continent,  together  with 
the  fact  that  there  is  a  large  amount  of  unemploj-ed  capital, 
promotes  confidence,  and  no  doubt  the  heavy  purchases  which 
have  been  made  by  England  and  the  Continent  of  American 
railroad  securities  have  done  much  to  mitigate  the  crisis  in 
New  York, 

There  are  many  who  believe  that  the  greatest  difficulties 
have  been  met;  but  at  the  same  time  there  is  much  anxiety 
felt  and  a  strong  desire  shown  to  ascertain  if  the  crisis  is  to  be 


Mat  31.  1884  J 


THE  CHttONlCLE 


6S7 


rostrictod  to  its  present  comparntivcly  limited  Bplicro.  It 
is  quito  poiwihle  that  amonRSt  a  certain  clam  of  Bpccu- 
Intors  an  effort  will  Im  ma<Io  on  the  (IrHt  riHO  to  itocMiro 
profits,  and  that  a  chccic  will  Ik;  Riven  to  the  preeent  condition 
of  buoyancy.  Yesterday,  owing  to  their  scarcity,  Illinoi 
Central 'and  New  York  Central  xlmres  were  "boii^clt  in' 
ngainst  the  sellers  at  130  and  120'^  respectively,  the  markc  i 
prices  lieing  lasjij  and  113}^.  The  present  criaia  will  probably 
tend  to  draw  the  attention  of  the  public  to  the  intrinsic  merits 
of  Beveral  of  the  leading  railways  in  the  United  States, 
lately  there  has  l^een  a  great  demand  for  British  securities 
of  undispute<l  soundness,  and  up  to  the  present  time  the  up 
ward  movement  in  the  value  of  Indian  railway  shares,  municipa  I 
Becurities,  Indian  preference  bonds  and  the  debenture  and  pre- 
ference stocks  of  British  railway  companies  has  been  uninter- 
rupted. But  the  point  of  value  whicli  has  been  reached  re- 
duced the  return  of  interest  to  a  low  point,  which  will  not  l>e 
Batisfactory  except  to  those  whose  position  is  a  fiduciary  one. 
The  trustees  of  funds  must  obviously  continue  to  purchase 
such  Becurities  in  order  to  cancel  their  liability ;  but  a  vast 
majority  of  the  public  will  not  long  be  content  with  so  low  a 
rate  of  interest  as  is  now  obtainable.  We  may  yet  see  greater 
changes,  more  especially  if  we  have  a  continuance  of  the 
present  very  brilliant  weather,  and  if  there  should  be  a  realiza- 
tion of  the  favorable  harvest  prospects. 

The  advance  in  the  price  of  money  in  the  United  States  and 
the  fall  in  the  sterlmg  exchange  has  not  had  much  influence 
here,  but  they  have  led  to  a  discussion  as  to  the  future  move  • 
ments  in  gold.  The  telegram  received  to-day  quotes  the  rate 
for  60  days'  bills  at  $4  81  and  for  cable  transfers  at  |4  83.  A 
shipment  of  ^old  could  not,  therefore,  occasion  much  surprise; 
but  there  seems  to  be  very  little  probability  of  the  movement 
being  in  any  degree  permanent,  unless  the  British  public  should 
take  more  fancy  to  American  securities  and  absorb  them 
freely.  It.  may  be  observed  that  the  course  pursued  in  London 
is  not  generally  followed  by  thrifty  provincials.  The  provin- 
cials are  slow  to  be  convinced,  and  seldom  move  in  times  of 
uncertainty.  They  hardly  ever  buy  or  sell  at  the  correct 
moment  in  tlie  matter  of  Stock  Exchange  securities,  though 
they  are  clever  enough,  as  a  rule,  in  their  own '  immediate 
businesses.  An  immediate  provincial  demand  for  American 
railroad  bonds  is  perhaps  doubtful,  but  the  holders  of  bonds 
are  not  likely  to  press  them  for  sale  under  existing  circum- 
stances and  at  the  present  low  prices. 

Notwithstanding  that  there  has  been  a  settlement  at  the 
Stock  Exchange,  the  money  market  has  been  very  quiet  for 
short  loans  ht  about  'i}4  per  cent.  The  supply  of  bills  in  the 
discount  market  has  been  very  moderate,  and  at  this  period  of 
the  year  is  not  likely  to  increase.  The  market,  however,  is 
regarded  as  somewhat  firm  in  tone — 1%  per  cent  being  the 
quotation  for  three  months'  bills. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


middling  upland  cotton,  of  No.  40  mulo  twht.  f»Jr  M  quality, 
and  the  Clearing  IIouxo  return  for  the  pant  woak,  oompvd 
with  previoi>4  yaam  i 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
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In  reference  to  the  state  of  the  bullion  market  during  th« 
past  week.  Messrs.  Pixley  Sc,  Aliell  remark  : 

Colli —Tliirn  lini   l>pin  but  llllln  InQiilrjr  fnr  :•■■'■'  ■•■■-•"-  •>..  — -.i._ 
mill  tlio  riiiiik  himpiircliiiKfl  thu  linlkif  nrr  vnl- 
OOi'.  \Vn  liiivii  rccMvi'd  £,  Sil.i'OO  rinni  Now  York 
ami  £i  l.S»2ii  from  tlin  We«t  IihIIi'm;  t"t«l.  Z  ill." 

SIlviTKrHiliiiillv  imprnviil  Klficeniir  ln»t,  iiniil  'i 
wxMiilitHliicrl  for  )innii-<lliiln  flliiiiiiini  :  i.|iii'o  tli<" 
rxolianKex,  <'oiiiliinn<l  with  »  fii'.l   In   Ilio   H.  !■■-•' 
telidi'd  to  lower  the  lu^irk  t,  niiil  the  only  q 
at  wlilch  r.itn  the  Hinoiitim  to  liitfirl  from 

have  liet-n  plHRed.    The  arrivals  are  £  ii>.<ii,.< 

from  South  Ain"rl<>a    an  •.  4«,37(i    pur  Went     liiilm 
e.'X.^Hi.      riiw  P.  *  o.  8to  liner  ••O.ko.tiw"  HKm  JE  tO  " 

Mexhan  T)oI1iiib— Wa  havn  to  irnoit  tho  arrival  ol  ,„-  .  ,,,„  .,n 
Br.  St  "  with  «  !  4.5,0OO.  and  alwt  £3,000  from  thi-  Wf»i  InrtlM.  Till* 
Ainniint  hag  been  sold  to-day  at  5uU.  per  oz.,  aod  the  Uciuaud  U  •tUl 
liood. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold.     \ 

May  15. 

Maya. 

.V-iy  IB. 
d. 

Mat». 

«.       d. 

s.      a. 

i. 

Bar  Kold.  flne....oi. 

77    9 

77      9 

BarsllTer.flaa..os. 

90  IS-IB 

•Kfk 

Bar  gold,  contaln'ft 

Bar  BllTer.contaln- 

80  dwts.  sllver-os. 

T7  10« 

77  low 

liurBim.Kold..at. 

61  3-18 

SIM 

Span,  doablooas.os. 

78    tt« 

73    9H 

Cake  sUrer    ...oi. 

B4  13^14 

MM 

S.Am.deubIoon8.oi. 

73    8H 

73    8H 

Mexican  dols...<». 

60 

80 

D.8.  KOldooln...(n. 

76    3M 

78    3X 

ChUbuidola os. 

Oar.  (told  ooi  n . . .  OS . 

The  new  Indian  3  per  cent  loan  has  been  a  disappointment. 
The  amount  has  been  subscribed,  but  only  at  a  fraction  above 
the  minimum  of  933>^  per  cent.  The  highest  tender  was  £97, 
but  it  was  a  very  small  amount,  as  applications  at  £93  lis.  6d. 
will  receive  as  much  as  98^^  per  cent  of  the  amount  tendered 
for.     The  average  price  obtained  was  £94  4s.  2d.  per  cent. 

A  sum  of  £1,700,000  3)^  per  cent  debenture  bonds  of  the 
Southern  Mahratta  Railway  Company,  guaranteed  by  the 
Secretary  of  State  in  Council  for  India  dut  of  the  revenues  of 
India,  has  been  rapjdly  taken  up  at  pari 

A  new  South  Australian  4  per  cent  loan  for  £1,651,300  ia 
announced.    The  minimum  is  par. 

No  weather  could  have  been  more  favorable  to  the  agricult- 
ural interests  and  to  the  country  than  that  which  we  have  en- 
joyed during  the  past  week.  We  have  had  a  moderate  quan- 
tity of  rain  and  some  brilliant  sunshine.  Vegetation  has  made 
rapid  progress,  and  both  the  cereal  and  grass  crops  promise 
unusually  satisfactory  results.  Vegetable  food  is  also  becom- 
ing increasingly  abundant,  and  the  consumption  of  bread  is 
therefore  diminisliing.  The  wheat  trade,  consequently,  is  in  a 
very  inactive  state,  and  sales  are  not  practicable  except  at 
some  reduction  in  prices  even  from  the  present  low  currency. 
Fine  qualities  of  home-grown  wheat  are  realizing  a  slight  ad- 
vance, owing  to  the  improvement  in  the  condition  of  the  pro- 
duce, but  foreign  wheat  ia  somewhat  cheaper.  The  supplies 
visible  at  this  advanced  period  of  the  season  are  very  considei^ 
able.  The  pastures  are  in  a  state  of  luxuriance,  and  our  flocks 
and  herds  are  in  a  flourishing  condition. 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 
com  estimated  to  be  afloat  to  the  United  States  : 

At  prejuint.         L<itt>rre>c.         ImH  uenr.  ISM. 

Wlieat ors.l,7t:-.'.(lo»  l.H  ..=),<100  2.-.^10.mM»  2,4!'.0,nOO 

Flour.. liliOO         f    r.m.O'O  21-«,000  2^<.000 

Indian  corn JSi.O  0  Ittf,^©  101.000  32J.0OO 

In  the  following  statement  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oata  in  tlie  187  principal  markets 
of  England  and  Wales  during  tlie  first  37  weeks  of  the  seasoa,- 
together  with  the  average  prices  realized,  compared  with  150 
markets  in  the  three  previous  seasons : 

BALKS. 

18<«3-S4.  1S82-83. 

Wheat qrs.  ?,«i5.S.vi  l.»17.7:it 

Barley S.Oiii.lO*  l.n:t.'(.-iri 

Oata 445,ISU  •i.\'*.r-i 
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l.nnr  3  o 
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«.    d. 
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Barley 'd*i     3 

Oats 1»     9 
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!I2  n 
21     1 
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l.H"-<.79J 

19  Vila 
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CJonverting  quarters  of  wheat  into  hundred-weights,  the 
total  sales  in  the  whole  kingdom  are  as  follows  : 

1883-84.  1882-83.  1881-82.  1830-81. 

■Wlieat owt.32, 149,000       33,311,000       27,425.580       23,303,700 

^p'ThlsagRresratels  arrived  at  l)y  multiplying  the  sales  In  the  187 
marKets  above  by  3i.i.  and  that  result  is  reduced  to  cwt.  by  luultiplyinK  it 
by  41-!.  This  proportion  betvvooti  the  187  markets  and  tlie  totals  for  the 
kingdom  is  adopted  by  the  London  grain  trade  .and  Is  accepted  by  it  as 
producing  a  result  approximately  correct. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  37 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  jn-ice  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  .States,  and  the  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  compared  with  previous 
seasons : 

niPOSTS. 
1083-84.        1882-83. 
..cwt.  3e.704..'i.i0    45.645,210 
12,997,793 
10,330,136 
1,531,065 
1,893,867 
13.972,000 
12,608,405 

Supplies  available  for  consumption  (37 
stocks,  on  September  1  : 

1883-84.  1882  83. 

Imports  of  -wheat.  cwt.3B,704,550  45,645.210 

Imports  of  flour 10,717,527  12,606,405 

Sales   of    home-grown 

produce 32,149.000  33,311,000    27,425,S80    23,363,700 

Total 79,571,077    91,562,615 

Av'ge  price  of  l^ngllsh 

wheat  for  season. (irs.      398.  Id.  4l8.  Gd. 

Visible  8ai>|ily  of  wheat 

intheU.  S bush. 21,200,000    20,700,000    10,300,000    17,700,000 

Supply  of  wheat  and 
flour  afloat  to  United 
Kingdom.. quarters.    2,081,000      2,619,000      2,687,000      2,206,000 

Eiifflisli   ITIarltet   Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstutfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  30: 


Wheat 

Barley 11,792,346 

Oats 8,075,367 

Peas 1,188,227 

Beans 1,707,558 

Indian  corn 18.312,674 

Flour 10,717,527 


1881-82. 
43.0:!4,1C8 
10,138,552 
10,234,550 

1,382,288 

1,222,995 
15,350,015 

6,772,017 

weeks),  not  including 


1880-81. 

41.070,325 
9,446,686 
6,541,048 
1,537,097 
1,727,499 

24,446,9il9 
9,481,714 


1881-82.         1880-Sl. 

43,034.108    41,070.325 

6,772,017      9,481,714 


7,231,705    78,915,739 
468.  Gd.        42s.  lid. 


London. 


Silver,  per  oz d. 

C!onsols  for  money 

Consols  for  account 

Fr'oh  rentes  (in  Paris)  fr. 

U.  8.  4»3S  of  1891 

U.S.  48  of  1907 

Canadian  Pacitlc 

Chic.  Mil.  <fc  St.  Paul .... 
Erie,  comiiiou  stoo>..... 

niinols  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Bat. 


50iBi„ 

lOl'iB 
1011  6 

78-72 1« 

1131a 

123 

4714 

69 

15 
12314 

5G% 

1-2!^ 

Ill 


Liverpool. 


Flonr  (ex.  8tate)..100  lb. 

Wheat,  No.  1,  wh.      " 

Spring,  No.  2,  n      " 

Winter,  South,  u      " 

Winter,  West.,  n      " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Corn,  mix.,  new..  •' 
Pork,  West.  mess..  H?  bbl, 

Bacon,  long  clear 

Beef,  pr.  mess,  new.^to. 
Lard,  prime  West.  ^  cwt. 
Cheese,  Am.  choice 


Sat. 


Mon.      Tuet. 


I 


501S18 

IOII4 

101% 

78-80 

U3>3 

123»3 
47% 
C9I9 
14~8 

1203a 
5618 
I3I4 

i0.)i4 


50^8 
101 14 
101% 

79-0-213 

113% 

123% 
47% 
71% 
16 

123% 
.•)6% 
Ifs 

111 


Mon.      Tua. 


9    8 


7 

a 

7 

8 

H 

0 

H 

0 

7 

6 

7 

6 

5 

3 

5 

3 

6S 

0 

6rJ 

0 

42  6 

80  O 

I42  3 

163  0 


».  d. 

11  3 

8  7 
7  4 

9  8 


42     6 

SO     O 


Wed.     Thurt.      Fri. 


S013is 

101% 

mils 

78-6712 

115 

123''8 
47% 
73''s 
15% 

123>a 
.5718 
I512 

111 


50i;ii„ 

lOlM 
101% 


xll3% 
123 14 

4713 

72 

15% 
121 

56% 

14 
10t<>4 


50i3ia 

101  Vt 

101% 

78-721^ 

II4I3 

123% 

47% 

73I3 

1578 

122 


Wed.     Thurt. 


9  8 
7  S 
7  10 
7    4 


5 

-.L-h 

5 

2l« 

«H 

0 

HS 

0 

42 

H 

42 

0 

80 

0 

80 

0 

42 

3 

42 

3 

62 

0 

6-2 

0 

7  10 


14% 

108 


Fri. 


s.    d. 
11    3 


7 
7     3 

9  8 
7  8 
7  10 
7    6 

5    4I2 


63  0 

42  0 

-2  O 

42  3 

62  0    ]G2    0 


68  0 
42  0 
82  0 
42    6 


IMPORTS  AND  EXPORTS  FOR  APRIL,  1884, 
AND  FOR  THE  TEN  AND  TWELVE  MONTHS- 
ENDED  APRIL  30,  1884. 

[Preparedby  the  Bureau  of  Statistics  and  corrected  to  May  22,  1881. 
Below  is  given  the  tenth  monthly  statement  for  the  cur" 

rent  fiscal  year  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  the  value  of  exports  over  imports  or  of  imports 

over  exports  of  merchandise  was  as  follows : 

Month  ended  April  30,  1884  (excess  of  imports) $4,268, flfi8 

Four  months  ended  .\pril  30,  1884  (excess  of  exports) 16,895,657 

Ten  mouths  ended  April  30,  1881  (excess  of  exports) 78,912,413 

Twelve  months  euded  April  30,  1384  (excess  of  exports)  . . .  70,2i,3,44-j 

Tho  total  values  of  imports  and  of  do:u9stio  and  foreign 
exports  for  the  month  of  April,  183i  and  1333,  and  for  the 
ten  and  twelve  months  ended  April  30,  188i  and  1883,  are 
presented  in  the  following  tables: 

Mb^UCllANDISB. 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1884.— Exports— Dom.— Gold, 
do      Silver.. 
Foreign—  Gold 
do    Silver.. 


For  the 

month  of 

Apr  it. , 


$19,869,799 

1,202,480 

1,177,726 

848.815 


Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1883.— Exports— Dom.— Gold. . 

do     Silver.. 

Foreign — Gold 

do     Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$23,098,8^0 

$3,010,429 

1,006.275 


For  the  10 

months  ended 

April  cO. 


$34,055,869 

12,635,2,S1 

4,;'i3.1l9 

9,646.811 


$4,016,704 
$19,032,116 


$323,424 

l,U5,t07 

1,726,791 

573,069 


$3,738,891 

$2,311,351 

1,023,674 

$3,335,025 

$103,866 


$60,52  i,:iu 
$19,1.30.1 '<7 

12.47fi.8''8 


$31,B07.U35 
$23,914,(^25 


For  the  12 

m'nths  ended 

April  30. 

$34,830,537 

15,260,792 

4,940.708 

10,755,155 


$65,787,190 

$19,760,448 

13.975,158 


$3,14rt,24l 

10.07i;,761 

1.922. .192 

6,4"8,?.59 


$2U,6d4.^o3 

$17,103,838 

9,250.9-14 


$26,360,8; 
$193,381 


$.^3,735,601 
$32,051,586 

$26,923,04^ 

12,026,24^ 

2,171,678 

7.389, 603 


$18,515,570 

$17,565,656 

10,685,181 


$28,250,837 
$20,264,733 


TOTAL  MERCIIANDISK  AND  COIN  AND   BDLLIOX. 


'$72.U02,oS-> 

58,179.767 


Exce.ss  < 
Excess  ( 

1883.- 


Excess  ( 
Excess  c 


14.813, lis 


1881.— Exports— IJomestio  ,$69,451,293 

Foreign |      3, 541, .592 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 

Exports— Domestic  

Foreign 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 


.t;672,105,169 

26.62  1.27li 


$6.-8,8  19,44.1 

590.9^4  i.O  »7 

$lo'7,826,4:j8 


$784,302,373 
32,-200.157 


.$316,5UZ,530 
714,187,502 


$60,572,274 
4.070.522 


$6l.642,7U(. 
60,341,'>30 


$1,300,B<>6 


$713,739,609 
24,2.1 /,0tl 


$/37.(i7(i,6,>0 
6-28,475, ■'07 


$109,500,813 


$102,315,028 

$831,755,087 

28.439,8^14 

$860,194,901 

761,405,450 


$98,789,451 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and  ex- 
ported from,  the  United  States  during  the  monyi  of  April, 
1.884,  and  the  values  of  imported  merchandise  remaining  in 
the  wareliouses  of  the  United  States  Api-il  30,  1884: 


1881.— Exports — Domestic  ...  . 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1883.— Exports— Domestio  ..  ..' 

Foreign 

Total 

Imports 

Excess  of  exports  over  import* 
Excess  of  impcu-tJf  over  exportf 


For  the 

month  of 

April. 


$48,379,014 
1,515.051 


$49,894.06^ 
54.163.063 


4,263,098 

$59,133,243 

1.770.662 


*6('.903,9u5 
57,0'.-i>,905 


$3,897,01/0 


.For  (Ac  10 

m'nthtt  ended 

April   30. 


$625,504,019 
12.794,316 


$638,298, 33> 
559,:i85,922 


$73,912,113 

$695,516,60: 

1 5,905,79- 

*7ri7422,397 

602,114,935 

$10U,3y7,4b2 


For  the  12 

months  ended 

April    30. 


$734,211,014 

16,504,206 

J75o;7T5,34o 

680.451,898 

$70,263,442 
I      

$792,800.';93 

18,878.533 

l$3U. 679,331 

733,154,613 


$78,524,718 


Customs  Districts. 

Imports. 

Domestic 

Exports. 

Foreign 
Exports. 

Remaining 
in  wareh'se 
Apr.JO.'S'k 

$ 

$ 

$ 

$ 

Apalachieoln.  Fla 

31 

44,375 

451 

Baltimore,  Md 

1,040,650 

3,528,*;03 

5,073 

210,272 

Bangor,  Mo 

54,116 

' 

■, 

Bath,  Me 

2,114 

75 

93,376 

Beaufort,  8.  C 

71,790 

, 



Boston  A  Charlesl'n.  Mass. 

5,987.306 

5,030,442 

76.695 

6,964,319 

Brazos  dc  Sautiago,  Tex. . . 

27,482 

79.392 

12,159 

Brunswick,  Ga 

3'i7'-200 

147,393 
22,817 



Buftalo  Creek,  N.  Y 

3,373 

Cape  Vincent,  N.  Y 

25,798 

12,913 

1,100 

Champl.-iin,  N.  Y 

143.092 

Charleston,  S.  C 

15,793 

338,201 

367 

Chicago,  111 

415 



ibo 

419.305 

Corpus  Christi, Texas 

51,581 

93,<^'97 

85,878 

294 

Delaware,  Del 

46,4)0 

492 

Detroit,  Mich 

174,764 

179.781 

55,866 

209,504 

343,6^3 

58,934 

i,:V09 
2,169 

72,953 

Galveston,  Texas 

49,893 

Genesee.  N.Y 

4,616 

291,405 
59.793 
33,760 

403.094 

19.208 

257,063 

33,772 

421 

2,67 1 

Key  West,  Florida 

9S,474 

Minnesota,  Minn 

2,445 

Mobile  Ala 

55.051 
52,266 

381,742 
17,210 

New  Haven,  Conn 

{2  905 

New  London,  Cjnu 

16,737 

2,333 

267 

7,263 

New  Orleans,  La 

1,358.994 

6.030.018 

10.577 

389,402 

New  York,  N.Y 

35,557,938 

22,827.-291 

1,00 -,547 

21,562,919 

Niagara,  N.Y' 

231,857 

878 

Oregon,  Oregon 

84,844 

37,850 

Oswegatchie.  N.  Y 

187,607 

247.0.i2 

1,151 

7,418 

Oswego,  N.  Y 

277,860 

30,095 

111.167 

Paso  del  Norte,  Tex.A  N.M. 

123,242 

62,54r 

3.421 

Passamaquoddy,  Me 

33,657 

38.233 

2,507 

Pearl  Kiver,  Miss 

"3,405 

107,793 
317,651 

Pensacola,  Fla 

Philadelphia,  Pa 

3,110,632 

3,010,64-J 

■2,993 

1,916.010 

PlyuKJUIli.  Mass 

276.640 

562",286 

26,-298 

37,830 

Portland  &  Falmouth,  Me. 

1  20.320 

1,098 

■24,776 

30.124 

Providence,  K.  I  .... 

16,798 

Puget  Sound,  Wash.Ter.. 

11,631 

150.000 

96,151 

Richmond,  Va 

7K,104 

123,063 

Saluria,  Tex.as 

25,163 

17,822 

San  Diego,  Cal 

3,955 

53,796 

2,30( 

....  ... 

8au  Francisco,  Cal 

3.530.554 

2,651,744 

82,772 

1,766,591 

Savannah,  Ga 

110,059 

326,359 

7,148 

Vermont,  Vt 

424,8  U 

1-22,977 

14,898 

Willamette,  Oregon 

76,397 

260.697 

41,843 

Wilmington,  N.  C 

673 

103,570 

o-2',6a5 

64,5^3 
9i',556 

\n 

193,684 

All  other  customs  districts 

70,000 

Totals    . 

54.163.063 

48.379.0!  ; 

1.5;  5.051 

3  4,201.226 

^ 

National  Banks.— The  following  national  banks  have  lately 
been  organized: 
No.  3,187 -Thi  Montgomery  Cmnty  National  Bank  of  Rockville,  Md. 

Capital,  $50,000.    Joseph  D.  Baki-r.  President.    No  Ciishier. 
No.  3,188— Tlie  Kiiruiers'  &  Mii-fhants'  National  Bank  of  Fn-raoiit,  Neb. 
•  Capital.  $60,000.    George  W.  E.  Dorscy,  Preslileut ;  Check  H. 

Timerav,  Casliier. 
No.  3,189— Tho  First  National  Bank  of  Mis.souri  Valley.  Towa.    Capi'al, 

$50,000.    Orson  B.  Duttun.  President  -,  Jay  G.  Dutlon,  C.ishler. 
No.  3,190-Th6   Second   National    Bank    of    Beividi-i-c,    III.       Capital, 

$75,000.     Allen   C.     Fuller,    President;    Irving   Terwilliger, 

Cashier. 
No.  3,191 -The    People's    National    Bank    of   Newark.   Ohio.     Capital, 

$150,000.    Gibson  Atheiton,  Presidint;  John  H.  Fraiikilu,  Jr., 

Cashier. 


Mat  ill.   IH.SI.I 


THK   CIIRONKM.R. 


r,80 


M.I. ■        <''><•!  'I. 

If    I', ml   I.        I    ii.ll  li'i      it.      I\ri-n,      i'i  r^iiiriii   ;       i  iii'iiiiiini      KllllltHilt , 

C'.i»liini'. 
No.  3,103- Tim  Klrnt  Niillon  il   Hank  or  Miriitlinn,  N.  Y.    Oniiltal,  ifW. 

WO.    .1.  II.Ti'i|i|i.  I'ltMililciit ;  I.viiirin  AOani",  CnHliior. 
lio.  3,194  ~'l  lio   M>*trii|iiil1iuii   National    H:ink  of  l,iiuvriiwor(l>,  KtUMiui. 

C.ipiliil,  !!ilO",OUO.     I!.  I".  CU'iiicn!,  I'ruBlil.Mil.     No  Cadili-r. 

iMPORTO   AND  E.XPORT.S  FOIl  TUB  WrKK.— Tho  importa  of  IllHt 

week,  oompareil  with  tlioso  of  the  preoodhi}?  woek,  bIiow  a 
docrwiso  in  dry  Roods  iiuil  ivn  iiiciv;is«  in  Konoral  niorrhandiHc. 
The  total  inipoi-tn  were  :jiM,30:i,;Mi,S.  aKiiin.st  if^^.KVS.O.'iIJ  tho  pii'- 
ceding  week  and  if9,'.ii)7,5"l  two  weeks  jirevioiL-f.  Tho  expoilH 
for  th(^  week  oudoJ  >IayJ7  amounted  to  i|5,797,!i7t,  against 
<,">, 114.601  liust  weekUnd  *4,8lia,:i."iO  two  weeks  previous.  The 
following  are  tho  imports  at  New  York  for  the  week  ending; 
<for  dry  goods)  May  3»,  and  for  the  week  on(iing(for  Renernl 
merchandise)  May  33;  also  totala  since  the  beginning  of  first 
week  in  January: 

rOKEtON  IMPORTa  AT  KKW  TORK. 


K. 
dl<; 
iin- 
iny 
.  of 


For  Week. 

1881. 

1882. 

1883. 

1H84 

Dry  Koods 

Uen'Imer'dlae.. 

*I.3-iO,S41 
7,22i>,131 

*1.951,9I9 
9,974,7110 

$1222,794 
4,733,758 

$1,371,213 
6,9M2,155 

Total 

Situt  Jan.  1. 

Pry  Kouds 

Geu'Tiuer'dlse.. 

.   $S,0CO,722 

M7,10i,869 
;30,iy5.561 

$11,826,739 

»59, 1 35,727 
151,19J,I58 

*5,956,352 

$53,030,944 
132,0  .9,567 

•8,363,308 

$50,2 1.^,897 
132,412,319 

Total  21  weeks. 

$177,301,430 

$209,334. 835 

*185.090,r.ll 

♦152,658,215 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

Tlie  following  is  a  statomsnt  of  the  exports  (exclusive  of 
specie)  from  tlij  put  of  N3w  York  to  foroi,^n  ports  for  the 
week  ending   May  27,  1831,  and  from  January  1  to  date: 

SXPOBTH  KKOM   NEW   rOKC  FOB  TSB   WEEK. 


For  ihs  week... 
Pi-ev.  reported.. 

Total  2 1  weekn. 


;881. 


1882. 


«8,317,64l|      $5,259,lfi'3 
147,327,213     123,300,525 


»155,6l4.85l'$128.559.993 


1883. 


«fi,896,051 
138,811,510 

+  141,710,561 


1884. 


$5,797,371 
112.3U7,432 

$118,161,803 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  31,  and 
since  January  1,  1831,  and  for  the  corresponding  periods  in 
1883  and  1882: 

KXPOBTS  AND  IMPOBT8  OF  BPEOIB  AT  HKW  TOBK. 


09ld. 

SxporlM. 

Importt. 

Week. 

SineeJan.l. 

Week. 

SlticeJan.1. 

Great  Britain 

$ 

i6',.'ib6 

8,500 

.{26.46.>,0n3 
4.352,821 
l,f;^8,120 
2,526,643 

502',43i 
709,354 

$ 

4,300 

» 

2,380,946 

Oermany 

West  Inaies 

052.801 
126,502 

South  .A.merio« 

All  other  oouuiries. . . 

91,532 
650 

Total  1884 

Total  1883 

Total  188.i 

$18,500 

32,50  ) 

2,650.200 

$144,201 
13,075 

lo^ooo 

"922 

$36,212,385 

170,750 

23,.58.',458 

$4,300 

3;3 

13,611 

$3,252,731 
4,756,313 

51;J,12l 

Silter. 

Qreat  Britain 

France 

$1,930,939 
403,360 
79,766 
32,14-; 
187,478 
41.595 
b3,990 

$ 

lii'.o'io 

13,142 
736 

2,788 

$1,033 

37.052 

West  Inilies     ..    .  .. 

241,315 

Meiloo    

1,284.281 

South  America 

All  other  countries. . . 

6^,(^6 
22,109 

Total  1884 

Total  1883 

Total  1882 

$108,197 
2!(2.I0i 
200,351 

$5,759,304 
6,035.768 
4,759,392 

$32,695 
30.085 
6  »,9  >2 

$1,654,541 
1,931,910 
1,190.128 

Of  the  above  imports  for  the  week  in  1884,  ^4,800  were 
American  gold  coin  and  |7,907  American  silver  coin.  Of  the 
exports  during  the  same  time  $18,300  were  American  gold 
com. 

Union  Pnciflc— A  Boston  report  says  tliat  the  Union 
Pacific  Railroad  Company  has  decided  to  pass  the  July  divi- 
dend, and  that  the  officers  have  made  an  arrangement  with 
the  Government  whereby  the  latter  will  not  press  Its  demand 
for  the  immediate  payment  of  the  balance  claimed  against  the 
railroad  company. 

—The  Times  says  :  "The  land  sales  of  the  Union  Pacific  con- 
tinue very  heavy,  and  are  increasing  almost  daily.  From  Jan. 
1  to  May  20  there  were  sold  1,459,703  acres,  realizing  ^3,543,058, 
an  average  of  $3  46  jier  acre.  Of  this  enormous  aggregate 
there  were  sold  between  May  15  and  30,  276,143  acres,  for 
^5,510.  Nearly  all  the  lands  recently  sold  are  in  the  regions 
hitherto  considered  barren.  The  purchasers  are  in  the  main 
cattle  ranchers.  They  propose  to  develop  these  so-called 
wortliless  lands  by  establishing  large  ranches  for  the  breeding 
of  cattle  for  the  Eastern  markets.  A  very  large  share  of  the 
lands  have  also  been  taken  up  by  English  and  .Scotch  capital- 
ists for  similar  purposes.  President  Dillon  stated  that  during 
the  three  months  in  which  the  earnings  fell  off  so  largely  the 
increase  in  actual  tonnage  carried  was  14  per  cent.  Had  it  not 
been  for  the  bitter  fight  waged  with  the  Denver  &  Kio  Grande, 
lie  said,  the  results  for  the  three  months'  busine&s  would  have 
been  equal  to  any  similar  period  since  the  construction  of  the 
road." 

Wabash  St.  Lonis  &  Paclflc— At  St.  Louis,  May  28,  the 
following  official  statement  was  made  to  a  representative  of 
the  Associated  Press  by  General  Swayne,  (Jounsel,  and  .Solon 
Humphrevs,  formerly  t'resident  of  the  \Vaba.sIi  Railroad  : 

Judges  Brewer  and  Treat,  of  the  United  States  Circuit,  to- 


■  pt(       I  I  U  Ml  |pii  I 

Tutl-,  <>l  tliM  cilv,  rrcrlvtTn  of  Ihi-  W  iil.ii.-.li 
Railway.     Mr. 'Jliiiiiphri'yN  wan  fornwrlv  1 
pany,  an<l   liit-s   U'l-ti   ccinni'i'ted  with   i' 
years.     Mr.  Tutt   is    President  nf   thr  I 
.St.  I^Miis.     The  railroad  <'.\ti'ndH  fniin  '  ■•>' 

to   Detrnit   and   Toledo,  with   lal<Tal    ■ 
( 'airo  and    IniliannpnliH,  nml   numeriin 

length  is  about  Jl.fWHl  miles.    The  ro«*ivfrrt  ^  I  im 

the  application  of  the  company  in  vi»w  of   i  iho 

interest  falling   duo  June  1  upon  ii  .'lii. 

There  wa.s  also  danger  that  iinle:-  Ut'U 

.,  1. .,-.-..  tiniount  of   its  ciiuipiiient,  I.  1 ,1  "lier 

es.Mential  to  working  ito  line  «  by 

me   and   sale    undor    the   coll;:  I'^ii 

those  properties  are  jiledgeil.    Tlie  truslei-Mol  all  i  ■■  h 

upon  the  several  portions  of  tli'j  line  are  made  di  :  iln^ 

principal  defendant  b<'ing  the  Central  Tnist  ('omi.iiny,  of  .New 
York,  trii.stee  of  the  general  mortgage-^.  The  order  of  the 
court  provides  for  the  payment  of  tlio  amount.-)  due  for  labor, 
material  and  supplies. 

— A  pre.^  dispatch  fronP  St.  Louis  says  that  under  the 
receivership  the  divisions  which  are  earning  their  interest 
charges  will  be  compelled  by  tho  (courts  to  pay  th<^ni.  There 
will  be  no  permanent  default  on  the  obligations  of  tho  Toledo, 
Chicago  and  Kansas  City  divisions.  The  interest  of  the  non- 
paying  branches,  however,  will  be  defaulteil  and  the  original 
owners  allowed  the  alternative  eitherof  funding  their  coupon* 
or  taking  back  their  property. 

The  following  circular  has  been  issued  by  the  boM-d  of 
directors  : 

The  at.  I.om.i  Iron  Mountain  ,V  Southern  Kailwnv  nmnpany  ha«  notl- 
fled  thU  roiiipany  that  tho  net  eariiin^H  of  tho  WHb:i.^h  llnPH  oporated 
unilcrtlio  l<iaH«  of  April  10.  11^8.1.  are  InvnlH.'it'nt  to  ptytlu;  Inlereat 
and  other  tlxcd  rhiir;.'!!-!.  an>l  that,  as  the  leesco  ooiupaay.  It  will  no 
linger  ailvance  for  the  (Iclli'lrnrj-. 

In  conaoquenco  of  thl-i  nollrc.  and  of  the  lnDSC  dpcre  uie  In  the  net 
oamin.i^sof  this  company,  nrislnj;  partly  from  the  failnroof  lh«  crops  la 
the  ptst  two  3'carfl,  and  partly  from  the  si-vere  coinpotUinn  at  low  rates, 
it  ha-*  become  iiece*8ar.,' to  ask  tho  hoMer.-i  of  the  ^eiii-r.il  inortKARe 
liondii,  a»  also  til''  holders  of  the  honris  on  the  Hcverjl  llni'K  that  hare 
nut  (iirned  their  Interest,  to  cooperate  In  a  plan  of  ri-lief  which  will  not 
onl.p  place  the  company  inahi.nnd  financial  coinlilion.  btit  will,  U  ta 
believed,  restore  conlldenccin  the  Viilnc  or  alt  Its  sf-cnrillcs. 

In  pursuance  of  this  plan,  the  holders  of  the  general  mottgaffe,  fndl- 
auapnlia  Division  and  Havana  I>ivision  bon<ls.  are  now  asked  to  purren- 
der  tho  coupons  due  June  1,  and  ac(^cpt  in  c^cUiinKe,  income  bond  ►crip, 
eutitled  to  6  per  cent  intcrii.st  from  the  ne'-  earuliiKS  of  lUe  tompiny  in 
excess  of  its  tixed  cliarges,  and  convertible  into  bonds  Insinnsof  $l,0(  O. 
The  coupons  thus  surreiidercd  to  bo  held  in  trust  to  secure  tho  uliiinate 
payment  of  the  income  bonds. 

The  other  boud.s  ihe  coupons  of  which  It  may  be  necessary  to  fund  la 
like  manner,  the  company  is  at  present  unable  to  designate,  b.itdne 
notice  will  be  given  to  tho  holders  thereof. 

It  is  clear  that  the  Interest  of  the  holders  of  all  these  securitie.".  ths 
fixed  charges  of  which  are  not  at  present  earned  on  their  re.ipeotlvo 
llnesi,  ii  10  unite  in  such  an  ei|uitalile  arningement  as  will  permit  tho 
operation  of  the  entire  system  without  omliana.ssmcnt. 

This  can  only  bo  accomplished  by  tlic  forbearance  and  Intelliirent  oo- 
opera'.ion  of  these  bondholders.  Under  no  circumstance  or  conditions 
can  they  e.tpect  more  than  tho  entlre-nct  earnings  of  the  lines  covered 
by  their  bonds,  and  these  it  is  proimsed  to  apply  liKlaly  an!  fairly  to 
the  protection  of  every  interest  in  its  respectlTo  order  of  priority,  pro- 
viding al.so  for  tho  safety  of  all  the  interests  liy  the  gradual  extinction 
of  the  tliiating  debt,  which  controls  a  lart'e  share  of  tho  rolling  stock 
and  other  property  essential  to  the  trallic  operatlcnis  of  the  company. 

The  W.ibash  system  is  composed  of  rairj  than  tlfly-three  orldnal 
companies,  in  all  about  3,600  miles,  in  six  conllgnous  States,  having  In 
all  thIrtVH'ight  separate  mortgages.  In  view  of  all  which,  and  in  order 
to  secui-e  an  ecinltable  ad.justment  between  these  varloui  iutere.-its.  it  Is 
apparent  that  no  plan  can  be  carried  out  without  tho  Interveniion  and 
protection  of  the  Unlti  d  States  courts.  It  has  tho-eforc  become  neccs- 
a-iry  to  apply  for  a  receiver  who  can  thus  be  enabled  to  hold  and  nperatu 
the  property  in  its  entirety  until  measures  of  permanent  relief  can  tie 
perfected. 

During  the  past  two  years  this  company  has  snfTored  very  serlonslT 
from  tliM  rninouKly  low  rates  on  a  large  portion  of  Its  trallic.  .\  small 
advance  in  these  rates  wmtld  change  a  dettcieney  in  its  llxed  charges  t» 
a  surplus  for  Its  stockholders,  and  it  i.-t  hoped  that  the  time  has  come  for  • 
a  liettcr  understanding  between  all  competitive  linos,  to  the  oudtliat 
more  remuuerative  rates  may  be  obtained. 

— Important  contributions  to  the  discussion  of  "Railway- 
Pools  "'  have  recently  ap))eared  in  the  columns  of  the  C^hicago 
Hallway  Review.  'Mr.  Justice  Cwley,  of  the  Supreme  Court 
of  Michigan,  prepared  a  paper  entitled  "  Popular  and  Legal 
Views  of  Traffic  Pooling,"  and  Mr.  Blanchard,  Vict^Presidont 
of  the  Erie  Railway,  vn-ote  an  extended  Article,  "Traffic 
Unity,  Popularly  Called  Railway  Pools."  The  above  have  been 
issued  in  pamphlet  form,  re-printed  from  the  Review. 

—Parties  wishing  to  place  their  bonds,  stot^ks  or  valuables 
in  a  siife  place  will  notice  the  atlvertisement  of  the  Safe 
Deposit  Company  of  this  city.  This  was  tho  first  company  of 
the  kind  established,  and  offers  great  security  for  the  protec- 
tion of  its  customers. 

—Messrs.  Tinker  &  Westot,  bankers  and  brokers,  have  just 
removed  to  large  and  elegant  offices  at  2  Exchange  Coiirt. 
The  firm  is  composed  of  energetic  business  men  well  <iualified 
for  attention  to  stock  operations  in  the  present  times. 

—Messrs.  E.  S.  Jeraison  &  Co.,  bankers  .and  cotton  com- 
mission merchants,  have  just  removed  to  new  and  commoilious 
quarters  at  23  William  Street,  where  their  custouxers  and 
friends  will  in  future  find  them. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 


Shw  e». 

246  Pulton  Hank 125-125  Vi 

100  Tradesmen's  Hank lO'f  '4 

100  Mcchiinics' Nat.  Bank '4-)'4 

14  Merchants'  Bjnk 131'» 

10  Dry  Duck  K.  Broadway  4 

Battery  Kl^  Co 201's 

50  7th  Ward  Bank IIO 


fAnrr*. 
?0  Dunk  of  the  Uepulilic...  120 

138  U.  S.  Wareliiiuse  t'o 4^<* 

&0au.8.ind  AC'i.  KK 10 

h-nut. 
81,000  Pry  Dock  K.  Bro'nw'y 

AHatlery  RK.  Soriii....l03«t 
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The  foUowins  (il\n(lPO(l8  have  recpiitly  hpen  announced 


Name  of  Company. 

Knflroad. 

Boston  &  Alb.itiv  (<]iiar.)... 
miscella  neous. 

l^high  Colli  tV  >iivig;itioH  . 


Per         When 
Cent.     Payaoie. 


$2 
3 


June    30 
.Tune    1 1 


Sooki  Cl/tged. 
(Days  inclusire  > 


.Tune   1  to  June  10 
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The  Money  Market  and  Financial  Sitnation. — The  past 
seven  days,  which,  liowever,  embraced  only  five  business  days 
(to-day  being  Decoration  Day  and  a  legal  holiday),  have  de- 
veloped considerable  further  agitation  in  financial  affairs, 
though  not  of  as  unfavorable  a  character  as  last  week  or  tlie 
week  before.  On  the  contrary,  there  has  been  a  very  strong 
upward  re-action  in  the  prices  of  railroad  stocks  from  the  ex- 
treme depression  incident  to  the  general  liquidation  which 
was  the  cause  of  mo=t  of  the  failures  of  two  weeks  ago  on  the 
Stock  Exchange,  and  to  a  large  e«tent  also  of  the  recent  bank 
troubles. 

As  regards  the  situation  of  the  New  York  banks  there  has 
been  a  decided  improvement  in  pubUc  confidence.  The  Clear- 
ing House  certificates  are  being  gradually  reduced,  and  tlie 
bajiks  will  dispense  with  them  altogether  as  soon  as  that  is 
possible.  The  only  further  unfavorable  development  has  been 
the  suspension  of  the  West  ^ide  Bank,  which,  however,  was 
only  t«inporary,  and  was  caused  by  the  defalcation  and  flight 
of  the  paying  teller.  The  amount  of  loss  from  the  defalcation 
is  comparatively  small,  being  less  than  $100,000,  and  the  bank 
will  resume  business  to-morrow.  Outside  of  New  York  there 
have  been  three  other  bank  suspensions,  if  we  reckon  the  re- 
suspension  of  the  Penn  Bank  of  Pittsburg.  This  latter 
appears  to  be  another  flagrant  ca'te  of  misappropriation  of 
funds,  and  the  latest  advices  show  that  the  loss  will  be  some- 
where between  f  1,000,000  and  $1,50;),000,  though  the  accounts 
are  yet  in  great  confusion.  The  other  suspensions  are  of  minor 
importance,  being  chiefly  Western  banking  institutions  that 
have  become  financially  embarrassed  in  one  way  or  another, 
but  whose  effect  is  chiefly  confined  to  the  particular  locality 
where  the  bank  is  located. 

On  the  whole,  it  may  be  said  that  the  situation  of  aflairs  has 
undergone  some  decided  change  for  the  better,  though  the 
cases  of  the  Marine,  the  Second  National,  the  Metropolitan 
and  the  Penn  have  given  such  a  remarkable  outcrop  of  dis- 
honest management  as  to  produce  a  feeling  of  general  uneasi- 
ness which  time  only  can  wholly  remove,  and  which  was 
the  cause  of  the  withdrawal  of  a  great  deal  of  money  from 
banks  everywhere.  This  latter  has  unquestionably  sulisided 
to  some  extent  this  week,  as  is  shown  by  the  fact  that  the 
Western  exchanges  are  growing  more  favorable  to  New  York, 
and  in  some  cases  money  is  now  coming  here  from  the 
Western  centres  instead  of  going  the  other  way. 

The  most  unfavorable  feature  of  the  general  trade  and  in- 
dustrial situation  is  the  depression  of  the  coal  trade,  which  has 
induced  the  anthracite  coal  companies  to  agree  to  a  suspension 
of  mining  operations  for  two  weeks  in  June.  This,  of  course, 
affects  adversely  tlie  coal-carrying  railroads,  and  the  same 
fact,  together  with  lossts  and  complications  in  connection  with 
Grant  &  Ward  and  the  Marine  Bank,  has  obliged  the  Erie 
directors  to  give  notice  of  default  on  the  June  interest  on  the 
Erie  2d  consolidated  6s.  The  Reading  Company,  which  was 
somewhat  embarr.issed  before  the  determination  to  suspend 
mining,  will  now  have  a  further  loss  of  tonnage  to  contend 
with.  The  appointment  of  receivers  for  the  Wabash,  deflnitelv 
settled  this  week,  w.is  not  unexpected,  and  therefore  had  little 
efEect.  The  exjjectation  of  a  default  on  the  interest  on  Mexi- 
can Central  securities,  however  (chiefly  held  in  Boston),  is 
comparatively  new. 

The  field  of  loans  on  collaterals  of  railway  stocks  has  been 
further  diminished  by  the  decline  in  stocks  and -by  the  desire 
of  the  banks  to  strengthen  their  position  ;  but  where  loans  on 
call  on  stock  collaterals  have  b^en  made  they  have  been  on 
large  margins  and  at  generally  lower  rates  than  in  the  pre- 
vious week.  A  few  exceptional  instances  of  7  and  8  per  cent 
per  annum  have  occurred  in  the  last  week,  but  the  average 
rate  has  been  from  3  to  4.  Very  few  time  loans  on  stocks 
have  been  made.  Tlie  rates  for  mercantile  discounts  remain 
nominally  unchanged  at  5%  and  6  p.  ct.  per  annum  for  endorsed 
paper  for  2  and  4  months  and  0  and  6V^  p.  ct.  for  single  names. 

The  last  weekly  statement  of  the  averages  of  the  New  York 
banks  indicated  the  withdrawal  of  a  large  amount  of  cash  and 
contraction  of  loans,  but  not  more  than  mi-jht  reasonably  have 
been  expected  under  the  uneasy  condition  of  the  public  mind 
caused  by  the  recent  uevelopments.  The  decrease  of  $9,7.34,150 
in  the  surplus  reserve  reduced  it  so  as  to  leave  a  deficiency  of 
$6,607,125  below  the  require;!  25  percent,  as  compared  with  a 
surplus  of  $9,177,400  over  the  required  reserve  at  the  same 
date  in  18S3  and  .$4,203,635  over  in  18S3. 

The  Bank  of  England  statement  showed  a  gain  nf  £105,000 
in  gold  during  the  week.  The  reserve  of  the  Bank  was  re- 
duced to  48  1-16  i)er  cent  from  48  3-16  last  week.  The  Bank 
rate  of  discount  remair-ed  unchanged  at  2\4  per  cent.  Th- 
Ban  of  France  gained  3  736  0)0  inncs  goUl  and  3,88^,09) 
francs  silver.  The  Bank  of  Gt-rraany  shows  an  increa.se  of 
6,354,()00  marks  for  the  last  week  reported. 

Xiie  followini;  laOie  shows  the  ciiajiKe*  from  the  pri-vioos 
week  and  a  comp^iri.son  with  thn  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loan  nau  del  is 

Spi-eie     

CiFiiiUition  .. 
Net  dejtosits-. 
Loj^al  teudt'i's. 

Lesral  reserve 
Ee-serve  held. 


1881. 
May  21. 

$113,178.00'' 

4.i,.'ilO,n00 

14.316,810 
296.?i7r-.3'l(i 

22.026.7  (I 
$74,143,S2f. 

67,036,700 


Surplus  df  $B,'iO-,i25  Den  •9.73t.l.'i0 


Differ^aerti  fr*m\ 
I'revioiis  IV'ti;/i..l 


isex 

May  26. 


liec  $!,346,800.'?il6,2ai,i00 

Dee  10,804. 10(  62.-26,8-i 

Inc.        12(>.600  ].=>, 9(14.1':' 

Diii.20,6jr..4of !  309.H30  8  )( 

Deo    4,056, 10"  2J.758.30i 

Dec$^,1:ifi.3.'^0  $77,407,70' 

Deo.  14,890,500  86,585, 10( 


»9.177.40n 


1882. 
Huy  27. 

$^17.7SR,900 

5%.O19.2(j0 

li.'67,200 

2!t8,314.7C0 

23,768.  UO 

$-4,578,675 
78.7.87.300 

S'4.208,R25 


Exchange. — The  market  for  sterling,  while  not  largely 
affected  by  the  regular  movements  of  trade,  has  been  unset- 
tled by  the  movements  of  bankers'  bills  and  security  bills  in 
connection  with  the  purchase  and  sale  of  railroad  stocks  on 
European  account.  Tlie  posted  rates  were  at  first  advanced  to 
4  85i|  and  4  871^,  then  reduced  to  4  84  and  4  86,  then  advanced 
to  4  Bll{  and  4  86J^,  and  again  reduced  on  Thui'sday  to  4  84 
and  4  8(5.  The  rates  for  actual  business  at  the  clo^^e  were 
quoted  as  follows,  viz. :  Sixty  days,  4  S'ilH  8'i)4  ;  demand, 
4  85@4  831^;  cables,  4  85>^@4  86;  commerciaf  bills  iJeing  4  80U 
@4  81. 

United  States  Bonds.— There  has  been  less  irregularity  In  the 
prices  of  Government  bonds,  and  though  the  quotations  at  the 
close  are  not  quite  as  high  as  they  were  early  in  the  week, 
they  are  nevertheless  i,i@'Ac-  higher  than  on  last  Fiiday. 

The  closing  prices  at  tne  N.  Y.  Board  have  been  as  follows: 


Iittereift 

May 

May 

May 

May 

May 

May 

Periods. 

21. 

26. 

27. 
•nils 

26 

29 

30. 

4>M,1891 

..reR. 

Q.-Mar. 
C  .-Mar. 

1113, 

112 

IUH'  11^ 

4>«8, 1891 

.coup. 

*112i5(*ll3 

113 

llL'm    11238 

4s,  1907 

..ran. 

C  .-Jan. 
(  .-Jan. 

121      ♦120''' 

*120'9 

*12(i38    l-"'38 

i 

48.1907 

.  OOHp. 

120%     V20h 

12i.:(, 

1j(p3b    WO^ 

38,  option  tJ.  8. 

...reg. 

C  ,-Feb. 
jr.  <fe  J. 

•1001.2     10    % 

l(iO:*i 

•ll>"!i*;0    58 

68,  our'ey,  '95. 

...Ten. 

*I2.i      'ISS 

»125 

M2-. 

-l-'.T 

«8,  our'oy,  '96. 

...Ten. 

J.    &  J. 

-127      *127 

•127 

•127 

M27 

H 

68,  our'cv,  '97. 

. . .  Ten. 

J.   &  J. 

*129 

■129 

M29 

•129 

*1'J9 

6a,oar'cy,  '98. 

. .  re?. 

J.   A  J. 

*I3l 

*131 

♦131 

*i:h1     I'll-tl 

es.oor'oy.  '99. 

.  Tee. 

J.    A  J 

♦133 

'!33 

*133 

*.33    ;»lj3 

U.  S.  Snb-Treasiiry. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
lialances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balmice*. 

DaU. 

(Join. 

Ourrency. 

May  24.. 
•'    26.. 
"    27.. 
"    28.. 
"    29  . 
•'    30. 

* 

l.?67,236  63 

l,?.03,o31  74 

I,5l4.8i5  19 

904,766  9S 

035,071  37 

772.8.14  40 

l,70o,;91  2!t 

1,111,815  71 

•l,339,n(.3  80 

1,-167.280  85 

Holiday..  . 

* 
128.44?,77l  64 
128.212.958  U 
1U8. 191,905  69 
127,8  1 ',-.'12  64 
127,504.773  8  t 

10.510,624  28 
10,572.978  23 
10.1  94.O70  16 

10  n.=>vl,.i36  36 

10,215.055  63 

Total 

6.121.9R1  88 

6,891.146  05 

lucliides  $35J,(  00  iroUi  ceililteales  taken  out  of  rash. 

State  and  Railroad  Bonds.— The  market  for  railroad 
bonds  has  been  very  much  unsettled,  and  prices  have  taken  a 
wider  range  of  fluctuations  than  usual,  l)eing  on  the  whole 
somewhat  higher  than  a  week  ago;  but  the  net  changes  are 
small  compared  to  the  extreme  declines  at  various  times 
in  the  week,  thus  indicating  a  recovery  of  confidence  to  some- 
extent  from  the  periods  of  especial  depression.  The  r.ange  on 
the  more  active  bonds  is  given  below,  viz. :  Chesapeake  &  Ohio, 
Series  B,  at  89i,^.  89,  93i^,  91!^  ;  Burlington  &  Quincy  deben- 
ture .5s  at  91 J^,  921^,  92^  ;  Chesapeake  &  Ohio  currency  68  at 
333^,  33.  36 :  Denver  &  Rio  Grande  consols  at  55,  59,  55  ; 
ditto  firsts  at  95,  97,  96 ;  Denver  &  Rio  Grande  Western 
firsts  at  39,  37,  40,  39;  East  Tennessee  5s  at  561^,  58,  53,  56;  do. 
incomes  at  143^,  14,  16,  15 ;  Erie  second  consols  at  56,  54J^, 
61,  583^  ;  Fort  Worth  &  Denver  City  firsts  at  66,  67.  63,  60; 
Jersey  Central  consols  at  100,  98. 104,  103}^:  do.  Kansas  &  Texas 
general  mortgage  6s  at  72,  70,  73  ;  Kansas  Paci  tic  consi  ils  at  80, 
81,69  seller  60  davs,  80;  Milwaukee*  St.  Paul.  Chicago  &  Pacific 
Western  Division,  94^.  S-*,  97  ;  Northern  Pacific  flr.-ts  at  101^, 
102,  lOOJ^,  102^'^  ;  New  York  Chicago  &  St.  Louis  firsts  at  103, 
103%,  103,  103  ;  Oregon  Short  Line  6s  at  80,  75  and  70  seller  60; 
Texas  &  Pacific  land  grant  incomes  at  40i^.  40'^,  45,  43  ;  do. 
Rio  Grande  Division  firsts  at  55, 533rf,  56!^  56  :  Wabash  general 
mortgage  6s  at  43,  42,  43  ;  West  Shore  &  Buffalo  5s  at  46,  47Ji, 

42;>-4',  451^. 

Railroad  and  Miscellaneous  Stocks. — The  slock  market 
has  been  greatly  agitated  during  the  last  week  by  the  circum- 
stances of  the  general  financial  situation  rathnr  than  by  any- 
thing new  in  the  railroad  situation.  The  movement  for  a 
general  liquidation  of  loans  and  indebtedness  in  connection 
with  r.ailway  stocks  began  in  the  understanding  a  month  or 
so  ago  that  the  earnings  of  some  prominent  roads,  like  Union 
Pacific,  Erie,  &c.,  were  diminishing,  and  that  there  would  be 
some  cases  of  reductions  in  dividends,  or  passing  them 
entirely^  and  of  default  on  interest  on  bonds.  The  movement 
seems  to  have  "  touched  bottom,  '  at  least  for  the  time  lieing, 
in  the  past  week,  ami  thnre  was  a  great  rebound  in  ))rice8, 
which,  though  not  fully  sustained,  left  the  great  majority  of 
stocks  higher  .it  the  close  than  on  la~t  Fri'lay.  Onlv  half  a 
dozen  pr<iminent  stocks,  like  New  York  Central.  Michigan 
Central.  Illinois  Central,  &c.,  show  declines  of  from  3  to  4  per 
cent.  Almost  .1,11  other  stocks  are  higher.  M'.  Gould's  two 
spei-i  d  stock-! — Missouri  Pacific  and  We.stern  Union — n-cording 
gains  of  11  and  5  per  cent,  respeclively.  Notwithstanding  the 
had  outlook  for  the  co.^1  trade,  the  coal  stoc;ks  are  also  hisher 
than  a  week  ago.  an  1  after  these  St.  Paul,  Nartli western.  Bur- 
lin'j;ton  &  Quincv,  Union  Pacific  and  Northern  Pacific  all  show 
gains  of  from  2%  to  5J^  per  cent. 
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NEW  YOUK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  If  AT  M,  AND  SINCE  JAN.  1,  I8g4. 


(lAII<IC<IAItr«. 

AHiniiv  »t  su»qiioU«un.i 

li.iiMi.tN    V    .\ir  l.m«,  i)r«i 
II  II  luKton  <'«•(■  llaillilx  A  No. 

C'.t  1  iill.UI  I'lit-tllO- 

<'ii    :Litlh    -OlltllHrn 

Cc  I  ir  KiUIh  a  Mllineant4l 

(.■oirijil  i>t  Now  JwrjMjy.., 

Oi'Tillil  Hiir.lllo 

Ohuwkpojiku  <ft  Ohio 

n«  tut  prat 

Do  art  pref 

(■]■.  '■  ii;i>  A  Wum 

<":a  ikti)  ltiirUiiirt4)ii  Jk  Uulnuy. 

Ch:cut;o  Mll^VttUktfOjfc  HI.  Pant 

Do  pref. 

OIUoaKOift  Northirostora  

Do  prflf. 

Chloiigo  Itook  lAlitiirtt^  Pnvltlo 

CIilciiKo^t.  LoulHiK  fllblliilrii 

Di>  prof, 

ClilGJiffo  ^t.  Paul  Minn.  «&  Uni 

Do  prof. 

Olevehtuil  Col.  CInn.  A  I  nil 

CluvBhuiil  *  IMttxiiiirg.  miar.. 
Doliiwai*o  i>>iuk.i\VAmi.tA\Ve8t. 

Douvur  i&  Uio  tiiaiiilo 

Eaat  roiino.-4tio«  Va.  A  Ua 

Do  prof. 

BvansvlllB*TBrrB  Ilaiite 

ClreBii  Bay  Wliiotia  Jb  81.  Paul 

UarlBin  ...  

Hoa>4t4>u  <fe  ToxaaCBUtral 

Iiauuis  OBuirai 

Do  hm.-40il  UuB  (  P.O. 

Xnillana  BIoorultigr.'ii  ift  VVeiit'u 

LakB  Ut-tB  •&  Wo.storu 

L>tkB  shi»ro 

Loiii;  l.tbiuil 

IjOuiHVl  1b  .t  N  fcHlirillB 

Loiil.ivtllo.NBMr  AlliitayiftUblo. 

UaoU.ittuu  Klovaied 

*     Do  1 81  pref.. 

Do  coiuiuou. 

Manhattan  Beaob  Co 

Keiaphia  A  Oli.irlB:*ton 

I(etropolit4in  Klo7.»t«d :.. 

Uiobij^n  CButml / 

MUWiiiikBB  L.  Sli.  tfe  Western. 
Do  prof. 

ICinQeaiiotls  A  St.  Loals 
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Ulssoiirl  Kansas  tft  Texts 
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Mobl'e  JB  Olilo  

MoiriSv^  Khhbx 

Naahvil.eClt  ttlanoojra  A  ^t.L. 

New  York  CentrakA  Hudson. 

New  Y'ork  Chlu.  «&  8t.  Louis  .. 

Do  pref. 

New  York  Elevated 

Now  York  Lack.  A   Weatem 
New  Yoi  k  Lake  Krte  A  Weat'n 
Do  pref. 

New  York  A  New  Kn^land 

New  York  New  Itavou  A  Hart 

New  York  Ontario  A  WowtBru. 

New  Y'ork">urtq.  A  Western... 
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Norfolk  A  Western 
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Northern  Paclflo 

Do  pref 

Ohio  Central 

ObioA  MUnlsstppI 
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PittshuiB  Kt.  Wavuo  A  Chlo. 
Rich.  V  aIIbxIi.,  Ht'ktrustctrs 

Richmond  A  Danville- 
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Unlo    Paclllo 
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MIMOKI-l.ANEOUS. 

American  Tel.  A  Cable  Co 

Bankers'  A  .M  erchants' Tel 

Coloi ado  Coal  A  Iron 

Delaware  A  ItiidHon  (7anal 

Mutual  Union  Tt-logTaph 

New  York  .«  Texiw  l.aiitl  Co. . 

Oregon  InnirovementCo 

Orej.'ou  R  alway  A  Nav.Co 

PaclHc  Mall 

Pullman  Palace  Car  Co 

Qalck:tilver  Mining 

Do  pref 

Western  Union  Telegraph 

Adams 

American 

United  ■>Mte« 

Wells.  Fsrgo  A  Co     

INACTIVE  SrOCKsS. 
AtcltisMU  rot.t>KaA  -^anta  Fe.. 

Chlcaao  A  Alton,  prof 

Columbia  A  titoouvlllc. pref... 
ColoiMiMisCbii'.  A   Hid.  Cent.. 

Danburv  A  Norwalk 

Do  I  111.  I  lie  A  -"ioa-vcity 

Joliot  A  f:hicagi> 

Ohio  .t  Ml.s.slH.Mppi.  pi-ef 

Keus.^Blaer  A  rsaratogi 

Tex  ts  .t  .New  «  rle  ins 

Unttwl  coiupaoies  ofX.  J — 

WariBii 

Maryland  Coal  :. 

Nevv  V  i-iitr   1  Coal 

PeiilisylvMiil.i  Co  >t 

BpruiK  .^foMtilalli  C'oal 


lltOnRST    AND 


Hutunlajr, 
May  34. 


83 


R3 
♦J.i 
4It<S    4U 
SllHl    M', 

"*o"  "m 

4III«    4|T, 


7 
14  Si 


7 
It 

•J\ 

Viii     121) 
I1U8     lU 
Ull'V)    IW<9 

lUJ      lOU 
its        1)7^ 

1-J3      12.1 

108  <ti  112 
•H         8<a 

•22  Ki    24 
20",    a.li>» 
Hi        H(l>a 
il7>a    a7>ii 


82 1«    ti2i 


1.1       4U>s 
S7\   an 


no 


nt 


lU  10>.x 
4l«  4>a 
7'il       8 


•4ij 

197 

iVs" 

82>,i 
10 
II 
82  •« 
U2 
30  3« 


U 
li)7 

»4 
1211  Hi 

83 

II 

104 

81  St 

(14 

3134 


50  AO 

90  90 

50  60 

17'a  ITn 


•90 
08 


9fi 
68 


12        12 
20        20 
14>s    l.i>4 
(ik>a    U7»4 
8  8>4 

124  121 
!f8>a    a8»4 

107      lUH<a 
♦O"*       7 
12       12 

lOo  13U 
84  84 
14  li 
35<9    35<, 


9\      9»4 
■3         4 
•9       11 


31  31Hi 

19  1»<3 

41  43^ 

2  2 

19  19 


12>s    13!^ 
"2i\'W 


41  Hi    4.i 
7         7''4 

14Hl    14>i 
7  7 

12tt     121) 
lll4'lll2Hi 

«•.',    tfiV, 
105     10.1  Hi 

if-' Hi   00 Hi 
122     121 
107»4  lU 

•8  I) 

-32       24 

2JV4    2j=^ 

8.)>S    88  H 


87 


40 


9i)Hi  07'S 

10  \|  10^4 

•4>4  4% 
■}\      8 


TiiBiMtay, 
May  27. 


82 >a   m\ 


40\   47 
8HHi   av, 
8  Hi      8»4 
S4        Ul 
4;<'«    44  Hi 
7Hi      8 
14  <4     lU 
VS    10 
r20>4  130 
11:1      114^ 
tiO',    73', 
107 '4  108 
97     lOOH 
128      1211  >, 
110^  113 
8-'4      9 
•22  Hi    21 
2i',    27 
8HH    90 
40^    40^4 


5^      534 

■■""  "aa 

113     117 


12  12 

•J  11 

8IH1  81^ 

83  U7 

30's  3114 


•45 
DO 
60 

25" 
•90 
85 


60 
90 
60 

"is" 

9> 
liJ 


32^4  33 

lt'>4  12>4 

19Hl  2i>4 

14  Hi  1.1  Hi 

6ti\  70<^ 

US'"  i23 
38  Hi    3UHi 
10tfH|108Hl 

•llHi 
105     130 
•82        87  Hi 
14        15>a 
32        3.1 
lOHi    lOHl 


9 


31  31 

18 's  20 

4134  40 

I'S       2>4 

19"^  21.^ 


97'^  10J»4 

lO's    ll-S, 

4»4      4-4 

7.'4      8 

' 32 

•4>a     U 

'!!""  'si' 

119.44  121 


Has  id. 


40  >«    «T 
38  >«   »i 


57     eo\ 

4IHl    i» 

T4     s 

•14        16 

•8        10 

120>al2«^ 

Ul-Si  I13'i 

«."»    71\ 

107      107Hl 

tlll^    H0>, 

12.<      129 

100\  U2 

•8Hi      8H1 

25  Hi    26  la 

2.->.>4    28Hl 

87>4    89>4 

41        41Hl 


.  rsilay, 
May  29. 


44  4  4A^ 

38<%  39  Hi 

0         9 

S)  8U<i 

4ti«  43 


8 
111 


8\ 
16 
10 


12  >4  12  >4 

lOHl  U 

84 's  87 

U7  08  Hi 

31 's  33  Si 

"ii'l  "iu 

•90      

50       50 


25 

•87 

Ut) 

34  J4 

13 
21 


25 
U5 
70 

'34»4 
13 
21 


la's  Id 

70'«   74  ■» 

8H>      9Si 

"46  "i  io'y, 

Wi't  110 
7's      7'« 

•12Hi 

105      13U 


15><    IB 
34        30  Si 


183     183 
10        10 

3<Q      3>a 
10<a    lOHi 


2>s      2Hi 


19       19 
a\      7 


17Si 

36>a    3ilHi 
75       75Hi 


85  87 

10  11 

12  13 

3«^  40  Si 
e         6>4 

11»,  12^4 

49  49 


90'4    93 


12  13 

73  >«  75 

35'9  37Si 

00  97 
•4  4  Si 

•22  24 

52 '4  55 

123  ISO 

89  92 

60  62 

100  1U3 


13  <«  14 
•10        12 

25  "9  28 
129Sl  12i)>9 


lO's    19% 

e"»     7*. 


17Sl 

34        34 
75        80 


85%    87" 


12  13>s 

38Sl  41  >s 

6%  6>4 

12  Hi  13 

49  48>s 

lO'i'li' 

X89>i  95 


13  13 

71'4  74 

38  >s  38 

93  Si  97  Si 
•4  5  Si 

•22  25 

63  >4  55 'r 

129  Si  129  Si 
^■8        91 
49I4    49^4 
98      101 

70«4    70>4 


30  S2>4 

20  21>s 
45'%  n't 
-214      2  Si 

21  Hi  21 's 
7  7 

'lS'i"l4% 

11>«  11>« 

28  Si  31  °8 


OHI4  101  Hi 
IOI4    II 
-4  Hi      4% 
7Sl      7Sl 


•25 

118 


30 
120 


12  Hi  12Sl 

lllHl  lOHl 

83  Si  80 

UiiSi  UU 

32  V  33 


48 
01 


95 

70 


48 
•89 
•50 


•87 
70 


*3lSi    35 
13        13 

•20  Si   22 
Id's    1534 
'/I ^4    74 
•8        10 

118      123 
38        38  Si 

105>al09>« 
7  7'« 

♦11      

130 

85^    88 
14^4     15*4 
35        35  U 


10        10 


128HI  1281s 

lllHi  114«4 

OlCj    7-", 

107  Si  107  >i 

911^4    U9', 

125      128 

llOSi  111% 

•8J4     10 

23        23 

28        20  V 

BTSi    SSI's 

40  Hi    40% 


OS's  102  « 

11%    11% 

4>s      4Sl 

7%     7% 


•»         0 
•25"    30 

u;siiiu 

■82  Hi  85 

•llHi  13 

10  10 

83 '4  85% 

00  Hi  00  Hi 

32^  33  Hi 

'45'"  48  Hi 
90  90% 
•60      .. 


95 

ihi       07'a 


•34 
14 


36 
14 


20  Hi  224 
15  >s  16% 
72  70  Hi 
•8       10 

118     123 
40        40 

104%  lOOh 

.ir'...":^ 

105   130 
84   85  >3 
16>s  lUki 
Sb'i  an't 


•9%    10% 


29>i    29% 
20  >«    21 


44% 
2^ 
20 


47Si 

J'* 
20% 


21       2IS1 
7'«      7', 


•25     ... 

'•'if ;;: 
37 '« 37% 

80        81 


89  9ll% 

10  10 

13%  14  <4 

41  >s  42^8 

U%  «" 

13%  14 

60  51 

■'i'i'i"i'i'si 

95  97 


16 
74 
38 

lUO 
•4 

-20 
6tf 

128 
DO 
50 

100 


15 

75 
39\ 
101  Si 
8 
23 
59  >4 

128 

93 

60 
100 


243 


13%  14 
10'4  11 
27        29% 


20'4    20% 
714      7'* 


■18 
•28 
•70 
•17 
30 


22 
40 
83 

■jfa' 


89<l    90 


12%  13% 

3OS1  41% 
6^      8% 

12%  13 


11        llSi 
93%    05% 


14        14 

73       73 
37%    38% 
97     100  Hi 
•4  5 

•23      

65%    58% 

132  132 

911  93 

49  60 

103  103 


10        10% 


20%    20% 

43%    47% 
2%      2% 


16%  15% 

13%  14 

10%  i0% 

20%  29 


80       20 
7%      7% 


•17       17% 
......    37% 

•79       31 


86%   89 


12%  13% 

37  40% 

«%  0% 

12%  13 

51  51 

'•'I'o"  "ii'% 

94%  90 


IS 
73 
38 


14% 

73 
42% 
09     101 
•4  6% 

•22        24 
55%    68% 

127  131 
1)0        91% 
•45        49 

100  103 

.72      7a 


•i 

•« 

•345 


IS 
8 


ttliUr, 
Mar  Ho. 


a 

M 

O 

a 


ftalMof 
tlwWMk 
(MliArM). 


30 


7.000 
4.020 

UIHI 

28.077 

12.UIIA 

2, 1  HO 

1.01  A 

A.U) 

1,494 

30.330 

28;«  17  I 

:t  ■ 
loi; 
^.■ 

13,11!  i 

275 

123 

4,400 

9,740 

1,055 

46.5i«97 
7,310 
2,l.'il) 
1,850 


itaiit*  aiBw  Jaa.  I,  imt. 

LOWMt. 


nifkMl; 


100 
300 


9|7tl2 

06 

S'.'O 

1,550 

87.370 

4,07il 

42,839 

"600 
415 
SOI) 
200 
400 


138  Mar)'' 
8)1%  Mar.2: 

M  Mar    I 

40  Marl- 

35  .Mar  I  > 

8  Mar  2'. 

40  Mar  21, 

31  Mar  14     tiT- 

7  Mar3t     IS 

14  MaV.M'  ?H 

7  V  -     •- 

1 20 

ilOl  -r 


.1.7 '4 

8  M 
20  • 
24%  M 
HI  •■ 
31  M 
138  1 
90  %  '  I 

fl'-i  '.: 

.S% 

7         M 

37 

4 

102 

40 

15 


YaarliMt, 


LAW.  tttgit 


137 

7>l 
T» 


■S' 


1,940 

"eroi 
1,100 

1,227 

9,XU0 

193,23.'. 

630 

20 

3,100 

76,841 

1,010 

200 

"673 

35.1911 

1,178 

125 

23 

1,315 

100 

300 

i'.2'(>6 

11.628 

85.480 

1.023 

2,400 

100 

5 

U,716 

700 

79,400 

100 

400 


,M 


1,105 
4,880 


655 

668 


6,820 

300 

19,890 

348,693 

4.146 

4,000 

769 


630 
9,201 


1.4 15 

2.040 

a«.38<l 

8.539 

133',6»t 

41»3 
1,240 

3H.V 
192 

.      60 

"iih) 


M 
Mar.  1. 

Apr.  17 
May  21 

81%  l»i,     I  I 

10      M 
9      .M 

31  M 
02  M 
20 's  M 
14  Hi  .M 
40  .1. 
82  .1, 
42  .!.< 
12%  M  ,. 
25      May  2 1 

87  May  17 
61     Mar  14 

10  Fob.  11 
3234  May  2« 

11  .May  15 
17%  .May  22 
11%  May  14 
031.4  May  211 

8  May  24 
1 21%. I  an.  22 

38     May  20 

104%  May  29 

6%  May  14 

9  Mar  14 
123     Apr.  38 

84  Mar  34 
13%  May   9 

32  May  10 
9     May  16 

176     Jan.  15 

7%  Mar  14 

3%  Mar  27 
10  May  17 
10  Jan.  29 
20%  May  18 
1334  Jan.  20 
40%  Jan.  23 

1''4  May  22 
14%  May  14 

0%  May  !) 
16  Jan.  11 
10%  May  14 

9  May  14 
2434  May  23 
127     May  16 

2%  May  24 
40  May  22 
16     May  16 

5  May  14 
1934  Jan.  7 
20  <4  May  23 

88  Jan.  3 
18  May  22 
fi4  May  36 
70  May  15 
23  May  22 
86  Apr.  12 
79%  May  16 
10     May  24 

9%Mar  14 

83  %  Mar  22 
6%  May  14 
9     May  20 

49     May  1 

45     May  16 

0     May  23 

88%  May  23 

10     May  16 

123%  Jan.    7 

12     May  24 

70     ABT.  25 

31     May  16 

90     Mar  34 

4% Jan.  31 

34      Mar  16 

49      Mar  14 

138     Jan.  SI 

84  May  26 
43     Mar  17 

94     May  JO 


1140 

I    H.t 


•n%  Mar  3« 
144     Mar  >l> 

t'eb.  1 1 
feb.  14 
Jsn.  21 
May  2 1 


Aur.  IJ 
1*1 


40  Jan.  11, 
lO.'i  Apr.  13 
91%  Mar.  4 
16  Jan.  7i 
44  Apr.  ml 
18%  Ian.  7 
3«  %  Feb.  1 1 : 
23%. I  an.     5 

95  Feb.  1 1 
1334  Mar.  24 

127  Jan.  29 
58     .Mar.  14 

122  Mar.  13 
10%  Feb.  15 
303,  Feb.  14 

125  Apr.  28 
94%  Apr.  12 
28%  Jan.  6 
71  Mar.  3 
17%  Apr.    4 

184     May    1 

16%ian.    7 

6     Feb.  38 

18%  Feb.  16 

1 1     Feb.  25 

43     Feb.  15 

27     Jan.    7 

67%  Jan.     7 

3%Jan.     7 

25%  .Mar.  17i 

9     Mar.  19 

24      Mar.  22 

34%  Jan.     7 

17     Feb.    4 

60%  Feb.  23 

135  Apr.  14 
6  Jan.  II 
61  Feb.  14 
32  Feb.  16 
16%  Feb.  4 
24  Mar.  21 
60     Mar.  17 

96  Feb.  6 
27  Mar.  18 
50  Mar.  18 
96%  Apr.  10 
32%  Jan.  9 
90  Jan.  26| 
89  .Ian.  7 
1 1  May  24! 
22%  Feb.  Ill 
84%  Feb.  10 
1934  Jan.  7 
32     Jan.    5 

61%  Jan.  8 
127%  Aor.  l-i 

17%  Mar.  17, 
114      Feb.  11 

:7%Jan.  10! 
170     Feb.    9 

05%  Jan.  71 
11 J     Jan.  38[ 

3034  Mar.  17, 

117      Jan.     7 

0%  Feb.  11! 

32%  Fob.     5 

78%  Feb.  1 


1S7  Apr.  24i 
103  Mar.  26 
61%  Feb.  7 
113     Feb.  13 


32 

76 

77 

10 

35 

lO'i 

33 

19 'j 

8« 

10 
120 

50% 

111% 

7 

1334 

80 

83% 

36 '1 

73 

17% 
169 

16% 

ll'' 

10 

33 

33% 

483, 


21 
7 
19 
29  •» 
12 
46  "4 
128  H. 
4 
47 
31 
14 
16 
33 
80 
20% 
40 
87 
33 
90 
94 
23% 
17% 

70%  104H 
13  36% 
89%    67% 


-IS 

%. 

;% 


-1% 

63 

»S% 
100% 

18 

48% 

30% 

68% 

34% 
106% 

18% 
129% 

64< 
128% 

13% 

35 
10s 

88% 

40% 

83 

iS'* 

Ik" 

49% 

53% 
90% 
14% 
36% 
14% 
32 
88 
28 
61% 
138 
15% 
73 
S» 
3S 
S4 

8a 
10s 

86% 
58% 
100% 
40{ 

97% 
Iti8% 
27% 
43 


57 
118% 

14 
102% 

13 

33 

36 

80 

28 

112  >, 

3 

30 

71% 


68% 
140% 

39% 
112% 

35 
123 

91% 
150 

44% 
134 
9% 

46% 

88% 


1)0% 
132 

33 
2 

50 

82 
145 

«o 


.^ay  1 

..      FbiT.     1 

1)2%  Mar  3, 
11)2%  su.  H  1 
121     May    I  : 

12     Jan.  Ill   : 
7%  Apr.  14     111 
2114      Feb.  1U,2>I4 

20%  Jan.     2    31 


Jsn. 

. 

78% 

Feb. 

11: 

140 

Fob. 

11 

31 

Jan. 

17 

1% 

Jan. 

31 

30 

Mar 

l» 

77 

M«r 

4 

13.S 

Jan. 

I* 

Cli 

A|.r 

I" 

1  .t\>  S- 

'  ' 

136%  ISS 

88        84% 

33%;   83% 
113     ,128 


H4% 
ISO 

68  <■ 
7% 

70% 

92 

1.18  . 
112% 
145% 

197" 
118 
I    17 

:'\ 
.1   •""• 


•  These  are  the  prices  bid  and  asked ;  no  sale  was  uiado  at  the  Board. 


t  laower  price  U  ex^lKidond. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MAY  29,   1884. 

STATE     BONDS. 


8ECUKITIKS. 


Alataniii— Class  A,  1906. 

Class  B,  6a,  190(i 

Class  C.  4s,  1006 

«8,  10-208,  1«00 

Arkausas— Bs,  funded 

79,  L.  Rock  &  Ft.  t*.  183. 

7s,  Memii.&  L.Hock  UR 

78,  L.  R.l'.B.  &  N.O.  KR 
•  7a,  Hiss.  O.  <t  11.  R.  It  R. 

78,  Arkansas  Cent.  KB. 
G<>or(ria,-68, 1886 

78,1886 

78,  eoid,  1890 


BW.  I  Ask. 


81>a  . 


9 

n 

9 

8 
8 
4 

io;i 

lOi 


82 

1 

"12>^ 


SKCUUlTIEs. 


Bill. 


L^nl.s'ana— ''■'  ".'»ti8.,1914 

Kx-niaturpd  ronpon 

Missouri— 6s,  188U 

6s,  dnelS!i!>orl890.... 

Asyl'm  or  Univ..  due '92 

Funding.  1894-95 

Hannihal  *  St.  Jo.,  '86. 
New  York— 6s,  reg.,  1887 

6s,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.Carolina— 68,  old.. T.ife.T 

Fnnrtlng  act.  1806-1868 


bO 

105     I 

110 

112 

116 

108 

109 

112 

115 

117 

HO 

10 


SECURITIES. 


N.  Carolina— Contlnuoji- 

New  bonds,  .r.AJ.,  92-8 

Special  tax.  all  claa.io3. . 

Uo  Wil.C.&Ru.R. 

Do  W'n.  cfeTarR- 

Consol.  4a.  1910 

Ohio— 6s,  1886 

South  Carolina— 

6s,  Act  Mar.  23,  1869  ) 

non-fnndahle,  1888-  5 

Brown  consol'u  6s,  1893 

.Tennessee— 6s,  old, 1892-81 

6s.  now,  1892-8-1900  ...I 


18 
1 
1 
1 

80 
107 


8t 


ly. 


105 
36 
36 


107 

39 

I   39 


SECURITIES. 

Tennessee— Continued— 

68,  new  series,  1914  -.. 

Cmii'mise. 3-4-5-68, 1912 
Virginia— 68,  old 

68,  new,  1866 

68,  consol.  tjouds 

68,  ex-matured  coapon- 

68,  consol.,  2d  series 

68,  def  eiTcd 

District  of  Columbia^ 

3-658,  1924 

Registered 

Funding  5s,  1899 


36 
30 


30 
46 


111 
111 
111 


KAlIiKOAP    BONDS. 


SECURITIES.  Bid. 


Ask. 


SECURITIES. 


■•I 


98 's 
86 


R.iilroad  Donds.    I 

iStock  ^xcTiavoe  Prices.') 

Ala.  Central- Ist,  68, 1918  . 
A  lleg'v  Cent.— lst,6s,l  9'_>2  . 
Atch.t.&S.Fe^lljs.  1920    . 

Sinking  fund,  6s,  1911..    . 

Atl.  <t  P.ac.— Ist,  6b,  1910.    90 

Bait.*  O.— l8t,U8, Prk.Br 116 

Bost.Hartf.  <fe  E.— 1st,  "8    |   18 

Guaranteed I 

Bar.  C.  Rap.&No.-l8t>.58    '1033< 

Mlnn.&St.L,.— Ist^Ts.gu j 

Ia.City.&  West.— Ist, 78 

C.  Rap.  I.  F.itN.- Ist,  6a    I 

1  8t,  5s,  1021 1 

Buff  .  N.Y.  &  Phil.- Ist,  63:     94        95 

Ue  neral,  us,  1<.I24 !  ' 

Can.  So.— 1st,  int.  guar.  58     98^ 

2d,   63,  1913 '     82 

Re  g.,  5s,  1913 i  

Cent  ral  Iowa— 1st,  7s,  '99    100 

Ea  St.  Div.— Ist,  (i.s,  19121   

111.    Div.-lst,  lis,  1912.. 1   *67 

Char  .Col.  <&  Aug.- 1st,  78!  

Ches  .A  O.— Pur.nionevfd 

6a,  gold,  scries  A,  1908 112 

6s,  gold,  series  B,  1908  .      91  ^a    03 

63,  currency,  1918 3412    35  "a 

Mortg.agebs.  1911 1  99 

Cliea  .O.&S.W.— M.5-68...    »83     

Chic  ago  &  Alton— 1st,  78 

Sm  king  fund,  6s,  1903.-    118       

La.   <t  Mo.  Riv.— Istt  78.    115      119 

2  0,  78,  1900 1141a 

6t.  D.  Jack,  i  Chic.— 1st    llflia  118 

1  Bt,  guar,  f 564),  7s,  '94  •115=8' 

2  d,  (300),  7s.  1898 1 

2d,  guar.  (188).  7s,  '98!  | I 

Mi  88.R.Br'K6— 1.3t,8.f.68  ' 

C.B.  &  Q.— Consol.78,  1903 
5a,  sinking  fund,  1901 .. 

5b,  debentures,  1913 

la.  Div.— s.  fd.,  58,  1919 
Sinking  fund,  48,  1919 


Del.  L.  &  W.— Coutin'd— 
M.&E— 2d,  78,  1891  .... 

Bonds,  78,  1900 

780f  1871,1901 

1st,  consol.,  guar.,  7b.. 
N.Y.  LacTt.*  W.— 1st,  6s 

Construction,  58,  1923 
Del.*;  Hud.  Canal— Ist,  78 

78,1891 1 

Ist.  ext,  78, 1891 

Coupon,  7s,  1894 1 

Registered,  7s,  1894 


Bid.  I  Ask. 


SECURITIES. 


Bid. 


,-,,     U,^    I  Marietta  A  Cin.-l8t,  7 
11*     115    ^Mct^opolit•nEl.— lst,1908 

™     ;-.•;■■:    2d,0s.l899 

;;;-;-  t.,;:,     Mex.  Cent.-lst,  78, 1911. 
I20I9  lib's  Mich.Cent.— Con3.73, 1902 

l.'O     ■;     Consol.  .'is-  1902 


•115 


116 

'  bo' 


12834 

106     I I 

91  "a'   92    ; 

1106 

•89        92    ' 

87 13' ' 


103 


Denver  uiv. — 48,  1922 

Plain4s,  1921 

C.R.l.AP.- Os,  cp.,  1917. i  127- 

68,  reg.,  1917 • 

Keok.*  Des  M.— 1st,  5s   100 
Ojntralof  N.J.— Ist,  1890   113    1 

lstconsoI.aBsented,1899,  10214  104>a 

Con  v..  assented,  7s.  19021  ilO? 

Adjustment,  78,  1903...]  104     1106 

Conv.  debent.  6s,  1908..      70       86 

Leh.ctW.B.— Con.g'd.as.      96"b' 

Am.D'k&Imp.— 5s,192I    ..„-|   90 
C:ilc.  Mil.  <SSt.  P.1U1 

1st,  88,  P.  D 

2d,  7  3.10,  P.D.,  1898 

Isf,  7b,  $  g.,  R.D.,  190 

'    ■    "     ~  ,7s,  1893. 


1st,  Pa.Div.,  cp.,  7s,  1917  ' 

1st,  Piv.  Div..  reg.,  1917. 

Alb.  *  Susn.— Ist,  73  ... 

2d,  7s,  1885 

Ist.cona.,  guar.78,1906 

Rtjgistered 

Ist,  cons.,  gu.,  68, 1906 

Registered 

,    Reus.  &  Sar  — 1 8t,  cp.,78   

I        1st,  reg,,  7s,  1921 "127 

Deuv.A  Rio  Gr.— 1st,  1900      93 

I    lat,  consol.,  78,  1910 b'Sh 

Deu.So.Pk.A  Pac— 1st,  78  85 
iDen.cft  RioQ.We8t.-l8t,68  88 
'Det.Mack.&Marq.— lst,6s  *- 

Land  grant,  3  ^as,  S.  A . . . 
E.T.  Va.&Ga.— 1  st,73,l  900 

1st,  cons.,  5a,  1930 

Division.al  58, 1930 

EUz.C.<S:N.-S.f.,aeb.,c.,6s 

Ist,  68,  ia'20 

Eliz.Lex.&  Big  Sandy— 68      90 

Erie— Ist.  extended,  7s... i  120 

2d,  extended,  5s,  1919  ..  *110 

3d,  extended.  4i-is,  1923    103 

I    4th,  extended,  58,  1920.    105 

I    6th,  78,  1888 107 

I     l8t,  cons.,  gold,  78,  1920    120 

Ist,  cons..  Id  coup.,  7s.. 

Reorg.  1st  hen,  bs,  1908 

Long  Dock  b'uds,  7s,  '93 

BuflVN.Y'.Jt  E.— lst,191« 

N,Y.L.E.Ji;W.-New2d6 

Coll.at'l  tl-ust,Hs,1922. 

•  Buir.AS.W.— M.,6.s,1908 

Ev,  &  T.  H.— Ist,  cons.,  08      96 

Mt.Vern'n— 1st,  6.8,1923* 

Fl't<feP.Marq.-M.68, 1920; '112  ii 


97 
1023,  ioai4 

115     ill7 


10034 
8? 


Consol.  53,  1902 

68,  1909 

Coupon,  5b,  1931 

Registered,  5s,  1931 

Jack.Lan.&Sag.— 6s,'91. 
Milw.  &  No.— Ist,  Us,  1910 
Mil,L.S.&W.-l8t,(i8,1921 


'100 
>102 


SECURITIES. 


Bid. 


Ask. 


101 


.|13134  Minn.'*'8t.L'.— l8t'7s;i927!  i'is 


45 

1241a' 


102  >ii 


1103 


128    , 

Ill's' 

1102 

12713 


115  "a 


122 


96 
5434 
90 
40 


100  la 
7213 
61  la 

10434: 


108 
100 


551a 

1 

'96"i 
122     I 

i05"'l 
1081a 

i"22V 

il7 
130 
591a 


•[IJ^'j'a  Gal.Ha'r.&S.Ant.'— l'8t,68|  106 

9  2  id'; 


,  7b,  $g.,  R.D.,  1902. 
let,  LaC.Dlv.,  -     


Ist,  I.  &  M.,  7s,  1897 
1st,  I.  AD.,  7b,  1899... 
l8t,  CAM.,  7s,  1903...; 

Consol.  7s,  1005 

2d,  7s,  1884 1 

Ist,  7s,  I. A  D.Ext.,  1908 
Ist,  S.W.  Div.,  Os,  1909. 
Ist,  58,  LaC.A  Dav.,  1919 
lBt,S.Minn.Div.,6a,1910 
1st,  H.  A  D.,  78,  1910... I 
Chic.A  Pac.Div.,0s,1910, 
l8t,Chio.A  P.W.,59,1921 


l.SO      132 

119    Il20ig 
126'a'127'a 

110   111014 


110 


2d,  78,  1905 

Mex.  A  Pac. — let,  5s 

2d,  6s.  1931 ! 

Gr'nBayW.ASt.P.- lat,68    "77     

Gulf  Col.A  S.  Fe— 7s,  1909    110      

Hann.  A  .St.  Jos.— 88,conv '  104 

Consol.  6s,  1911 112     .... 

Houston  A  Texas  Cent.—  I 

1st,  M.  L.,  78 108 

1st,  Western  Div.,  78  . . .    104 

Ist,  Waco  A  No.,  78 110 

2d,  consol.,  maine  line.Ss,*-  - 

,    2d,  WacoANo.,  88,1916l*.. 
-M    General,  6s,  1921 


ll«'4'-.--..!noilst.E.AW.Tei.-l8t,78    -.. 


126 
1122 


124 
119 
100 

1122 

107 


95 
110 
118 
113 

Si 


[112 
'123 

IIUV 


Miu'l  Pt.  Div.,  6s,  1910.1  1   941-: 


05 
94 'a' 


lOlia 


95 


103 'a  105 


123 


O.A  L.Snp.Div.,58, 1921 

Wis.A  ]Min.Div.,58,1921i 
Cllic.  A  Nnrthwest.— 

Sink,  fund,  7s,  1885. 

Consol.  bonds,  7s,  1915.1  130 

Extension  bonils,  73,  '85 

1st.  78.  1885 

Coupon  gold,  78,  1902. . 

Kegisfd,  gold,  78,  1902. '• 112 

Sinking  fund,  6s,  1929..    Ill    ill2 

Sink,  fund,  6s,  1929,  reg    110'-3']12 

Sinking  fund,  5s,  1920..!  101    1102 

Sink,  fund,  5.S,  1929,  reg!  ..  .. 

Siuk'gfd.  deb.,  58,  1933;     91  "a    92 

Escanaba  A  L.S.— lst,6s' 

Des  M.A  Miu'ap.— l8t,78'' 

lowaMidland— Ist,  88..I  __ 

Peninsula— 1. St,  conv.  7s   120 

Chic.A  Mihv'keo—lst,73'  121 

Win.A  .St.P.— 1st,  78,  '87 
2d,  78,  1907 

Mil.&Mad.-lst,6s,1905 
C.C.C.  A  Ind's-l8t,78,8.fd. 

Consol.  7s,  1914... 

Consol.  sink,  fd.,  7s,1914 

General  con.soI.,U8, 1934 
C.St.P.M.AO.— Consol.  08 

C.St.P&M.-lst,68,1918: 

No.  Wis.- Ist.  (ia,  1930.1  . 

6t.P.&  S.C.-l6l,0s,1919'  116 
Chic.A  E.IU.— l8t,s.f.,eur.'  100 
Chic.StL.*  P.— lst,con.58 
Chic.  &  Atl.— Ist,  68,  1920 

2d,  68, 1923...   .... 

CWc.AW.Ind.-lst,  s.r.,  6s 

Gen'l  mort.,  Os,  1932 
Col.A  Green.- 1st,  6s,191(i 

IM,  Os.  1926 

Col.  H.  Val.  A  Tol.— l8t,  58 
Del.  L. A  W.— 78,  conv.,  '02 

Mortgage  78,  1907  . .  . 

Syr.Bing.A  N.Y.— l8t,7s 
MoirisA  Essex— 1st,  7s 


2d,  6s,  1913 
Illinois  Central—  I 

SpringliildDiv.— Cp.  Os.    115 
ftfiddle  Div.— Reg.,  58... 
C.St.L.A  N.O.— Ten.1.,78 
1st,  consol.,  78,  1897  .- 

2d,  68,  1907 

Gold,  68,  1951 

Duh.  A  S.  C— 2d  Div.,  7s    H4 

fed.  P.  A  Minn.— 1st,  7s,» 

Ind.  Bl.  AW.— l8tpref.,7s   114 

Ist,  4-5-68,  1909 

2d.  4-5-68,  1909 

p;astern  Div..  68,  1921.. 
Indianap.D.  A  Spr.— l8t,78 

2d,  3s,  1911 

Int.AGt.No.— 1st,  Os,  gold 

,„   .       Coupon,  6s,  1909 73 

128%  Kent'kyCent.— M.6s,1911 
Lake  Shore — 
M.  S.  A  N.  I.,  s.  f..  7s...    102 

Cleve.  ATol.— Sink'gfd.l  

New  bonds,  78,  1880. .  102 
Cleve.  P.  A  Ash.— 78...  112 
Buff.  A  Erie— New  bds .  118 
Kal.  A  W.  Pigeon— 1st. 
Det.M.A  T.— l8t,78.1906 


110 

114" 
..'122 
1114 
I   931s 
99    I 


Iowa  Ext— 1st,  Vs,  1909;  123     . 

2d,  7s,  1891 1  '. 

S'thw.Ext.— lst,7s,1910!  L 

Pae.  Ext.— 1st,  08,  1921.  * 

Mo.K.AT.— Gcn'l,6s,1920      72 

General,  6s,  1920 59 

Cons.  78,  1904-5-6 103 

Cons.  2d,  income,  1911 . .      59 

H.  A  Cent.  Mo.— Ist,  '90   101 
Mobile  A  Ohio— Now  Os. .    107 

Collater'l  trust,  Os,  1892  • 

Morgan's  l.,a.A  T.— Ist,  6sl  I 

Nash.Chat.A  St.L.— lst,7s  *115ie  122 

2d,  6s,  1901 1  1 

N.Y.  Central— 68, 1887...  I  106     

Dob.  certs.,  ext'd  5s 104-%  104ia 

N.Y.C.AH.— Ist,  cp.,78,  132 

lst,reg.,  1903 1130    1131     '■ 

Hud.Riv.— 7s,2d,  s.f .,  '85 ,  103  "a  105  'a 

Harlem- let,  7s,  coup..-! 

1st,  7s,  reg.,  1900 1 

N.Y.  Elev'd— 1st,  7s,  1906    116      llSia 
N.Y.P.&  O.— Pr.l'n,  Us,  '95 
N.  Y.C.  A  N.— Gen.,U8, 1910 

Trust  Ct).  receipts 

N.Y.A.  N.Engl'd-lst,  78:  103 

Ist,  68,  1905 1  

N.Y.C.ASt.L.-lst,63,1921:  102=^103 


67 


301a  . 
3011. 


jlOdia; 

m' 


108 

121 


108 

llO-^i 

115 

iio" 

103 
90 


77 
133' 


120 

Lake  Shore— Div.  bonds  '118 

"         •  -       -       123 

123 


80 

65 

89 

103 

i08" 


135 


Consol.,  coup.,  1st,  «o. 
Consol.,  reg.,  Ist.  78... 
Consol.,  coup.,  2d,  78.. 
Consol.,  re,g.,  2d,  7s  . . . 
Long  Isl.  BR.— 1st,  7s,  '98 

l.st,  consol.,  68,  1931 101 

Louis.  West.— 1st,  68 

Louisville  A  Nashville— 

Consol.,  7s,  1898 1  116 

Cecilian  Br'ch- 78,  1907  • 

N.O.AMob.-l8t,6s,1930    

2d,  6s,  1930 1  

E.U.AN.-l.st,  6s,  1910* 

General,  68, 1930 

Pensacola  Div.— 68,19201  

St.  L.  Div.-lst,  68,  1921      07 

2a,  38,  1980 

Nashv.  &  Dec— l8t.  7s 

S.A  N.Ala.— .S.f.,6s,1910 

Leban'n-Knox— Ob,  1931 

l.ouisv.  C.A  L.— Os.  1931 

Trust  bon<la,  6s,  1 922. 

L.ErieA  W.— lst.Os,  1919 

Sandusky  Dlv.—6s,  1919 

Laf.Bl.A  M.— l8t,  O.s,  1919 

Loul.sv.N.Alb.AC— lat.6s 

Manhat.B'ch  Co.— 73,'!  909 

N.Y.,*M.K'h-]af,7s.'97 


*  No  prices  Friaay;  these  oie  latest  qnotations  made  this  week. 


102 14 


128 
128 
122 
122 
120 


117 
100 
91 

ios' 

.91 


98 


2d,  6a,  1923 

N.Y.W.Sh.A  Buff.- Cp.,5s 

Registered,  .'-..s,  1931.... 

N.Y.Snsq.AWest.- Ist,  68 

Debenture,  68,1897 

Midland  orN.  J.— Ist,  6s 
N.Y.N. H.AH.— 1st,  rg.,48| 
Nevada  Central— 1st,  63.. 
N.Pac.— G.l.gr.,  l8ti,cp.,6a 

Registered.  Os,  1921 1 

N.O.  Pac— Ist,  Os,  g.,  1920; 
Norf.&W.— Gen'l,  Os,  1931 
New  River— 1  st,  Os,  1 932 
No.Rivilway(C.al.)-lst,  Os 
OhioA  Mi83.— C'onsol.  s.fd.l 
Consolidated  78,  1898. . . 
2d  consolidated  73,  1911 
Ist,  Springfield  Div.,  78 
Ohio  Central— Ist,  0s,1920| 
Ist,  Term'l  Tr.,  68,  1920 
Ist,  Min'l  Div.,  6s,  1921 
lOhioHo.-lst,  63,1921  .... 
Oreg'nA  Cal.— Ist, 68,1921 
Or.ATransc'l-Os, '82-1922 
Oregon  Imp.  Co.— 1st,  Os. 
Oreg'u  RR.&  Nav.— IstOs 
Panama— S.f.,  sub.6s,1010 
Peoria  Dec.  A  Ev.— 1st,  6b 
Evans.Div.— lst,68,1920 
Peo»ia  A  Pek.U'n— Ist,  63 
Pacific  Railroads- 
Central  P.tc- G.,  6s 

San  Joaquin  Br. — 63.. 
Cal.  A  Oregon— 1st,  Os 
State  Aid  bds.,  7s,  '84 
Laud  grant  bonds,  Os. 
West.  Pac— Bonds,  Os 

So.  Pac.  of  Cal. lst,6s 

8o.Pac.of  Ariz'a^lst,  Osl 

So.Pacof  N  ,Mex.-lat,08! 

Union  Pacific— Ist,  6a  ..' 

Land  grants,  73,  '87-89! 

Sinking  funds,  8a,  '93.1 

Reg..  8s,  1893 

Collateral  Trust,  Os... 

do  68, 1907 

Kans.Pac- let,  6s, '95 

1st,  Os,  1896 

Denv.Div.68,a8*d,  '99 

1st,  consol.,  6s.  1919 

C.Br.U.P.— F.c.,7a  '96 

At.C.A  P.— l6t,0s,1905 

At.  J.  Co.A  W.— 1st,  681 

Greg.  Short  L.— Ist,  6s' 

Ut.  So.— Gen.,  7b,  1909 

Exten.,  Ist,  7s,  1909 

Mo.  Pac. — 1st,  cons.,  6a 

3d,  78,  1906 

Pac.  of  Mo.— Ist,  Os.. 

•2d,  7s,  1891 

StL.A  S.F.— 2d,  68,  CI  A 
3-6s,  Class  C,  1906.... 
S-Os,  Class  B,  1906.... 
Ist,  Os,  Pierce  C.  A  O. 
Equiiinient,  78,  1895.. 
Geu'lmort.,  6s,  1931.. 
So.  Pac.  of  Mo.— Ist.O.'^ 
Tex.  A  Pac— 1st,  Gs,1905 

Consol.,  Us.  1905 

Income  A.  Id.  gr.,  reg 
lst,Rio  G.lJiv., 08,1930 
Pennsylvania  RR.— 
Pa.Co.'s  gnar.4ias,l8t,cp 

Registered,  1921 

Pltt.C.A  St,L.-l8t,c.,7» 

Ist,  i-eg.,  7s,  1900 

2d,  78,  1913 

PiUa.  Kt.W.&  Chic— 1st 
2d,  78,  1912 


•44 !» 


88 
103 


1021a 
100 


118 


75 


II214 

■100 

100 

idi" 


80 
45  >4 


70 
102 
103 

llS'al 
111    I 


80    I 

agii' 
104" 
i'tii' 

104 
103 


no 

113 


108 
89 
69 
98 


100 
111 
106 


109 
63 


103 

ids' 


101 

98 'a 

971a' 
11134  112'.j 
106 
106 


106 
102 
115 


108 
101 


96 
97 


85 
55 
42 
05 


Pcnn.  RU.— Continued-    I 

3d,  78,  1912 1  1.30     1131 

Clev.A  Pitts.— Cons.s.fd.    123ia  125 

4th,.s.f<l.,0s,1892 *107 

St.L.V.AT.K.-lst,g.,7s  '117 

2d,  7a,  1898 * 

2d,  gn.ar.,  78,  1898.-..,* 

iPitt-s.B.A  B.— 1st,  68, 1911 

Rome  W.A  Og.— lst,78,'91 

Con.,  1st.  ext.,  6s,  1922. 

Roch.A  Pitt— Ist,  «3,1921 

Consol.,  lat,  6s,  1922 | 

Rieh.AAIIeg.— I.st7s,ig20:     65 
Rich. A  Danv.— Cons.,g.,6s      96 

Debenture  O3,  1927 [     491 

Atl.ACh.- l8tpf.,78, '97; 

Incomes,  1900 ' 

Scioto  Val.— 1st,  cona.,  78.  I* 

StL.A   Iron  Mt-lst,  7s    llOi, 

2d,  7s,  1897 I  103 

Arkansas  Br'ch— 1st,  7s,  100'^ 
Cairo  A  Fulton-lst,  78:*104 

Cairo  Ark.  A  T.— l,st  7sl  

Gen'l  r'y  Al.gr.,  68,1931 1     62i.j 
StL.AltonA  T.H.— fst,73  '109 

2d,  prcf .,  78,  1 894 "" 

2d,  income,  78,  1894 

Bellev.A  So.  111.- 1st  8s 
StP.Minn.A  Man.— Ist 7s 

•2d,  Ob,  1909 

Dakota  Ext.- 6s,  1910.. 
1st  consol.,  68,  1933..-. 
1st.  cons.,  OS,  reg.,  1933. 
Min's  Un.— 1st  6.S,  1922 
St  P.  A  Dul.— lst,5a,  1931 
So.  Car.  R'y— Ist,  68,  1920 

'2d,  68,  1931 

Shonand'hV.— Iat7a,1909 

General,  Os,  1921 

Tex.Cen.— lat,  a.f.,  7s,1909 

Ist  mort,  78,  1911 

Tol.  Del.  A  Burl.— Maln,6s 

1st,  Davt  Div.,  68,  1910 

Ist,  Tei-ltru3t  63,  1910 

Tex.A  N.  O.— 1st  78,  1905 

Sabine  Div.-l8t6s,1912 

Va.  Mid.— M.  inc.,  Os.  1927 

Wab.StL.APac- Gen'l  68 

Cllic.  Div.— 6s,  1910 

Hav.  Div.— 68, 1910 

Tol.P.AW.-lst  78,1917 

Iowa  Div.— Os,  1921 

Ind'polis  Div.— 6s,  1921 

Detroit  Div.— 6s,  1921 

Cairo  Div,— 5s,  1931  .. 

Wabash— Mort  78,  1909 

Tol.  A  W.— Isl,  ext.,  7s 

Ist  St.  L.  Div.,  78,  '89 

2d,  ext.  7s,  1893.-....- 

Equipm't  bd8,  7s,  '83. 

Consol.  conv.,  78, 1907 

GtWest'n— lat  7s,  '88 

•2d,  7s,  1893 

Q.AToI.— 1st,  78,  1890 

H<an.A  Naples — 1st,  7s 

Ill.A  So.Ia.— lste-x-,U3 

StL.K.C.AN.— R.e.,7s 

Omaha  Div.-lst,  7s 

Clar'rta  Br.— 63, 1919 

StChas.B.ge.-lates 

No.  Mi.ssouri — 1st,  78 

West  U  n.Tel.— 1 900,coup. 

1900,  reg 

N.W.  Telegraph-7a.  1904 
Mut.Un.Tel.-S.fd,U.s,1911 
Spring  \'al.  W.W.— l3t,03 


INCOME  BONDS. 
(InUrut  pay,abU  if  earned.) 


110 
103 

i'12" 
110 
110 
105 


104 
96 

112 
81 


89 
611 
45 
69 
81 
100 
77 


75 

85 

971a 

87    I  92 
8434 

bd'YSi" 

100 

I  90 


.1 


109 
109 
102 


70 
98 
95 
98I4 

ids' 

■110 


97 


95 
*85 
42 1< 
64 


106 


106 
80 

100 
00 


'Alleg'nvCent— Inc.,  1912 
lAtl.  A  IMc-Inc,  1910., 
Central  of  N.  J.— 1908 .... 
.Cent.Ia.- Coup.  deb. certs. 
ICll.St.P.AM.— L.gl-.inc..6s 
,Chic.  A  E.  lU.— Inc.,  1907 
jDesM.A  FtD.— lstinc.,08    .. 
Dot  Mack.  A  Marq.— Inc    .- 
F,.T.V,AGa.-Inc,63,193l!     1 
Elizab.  C.  A  Nor.— 2d,  inc.'  .. 
iGr.BayW.A  StP.— 2rt,inc.  *-. 


-96 
!P6 
99 


103 


,10034 


81 
118 
110 

Ill's 


63     I   65 


89ia:jlnd.  Bl.  A  W.-Inc,   1919 


100 
98 
98 


9034 
43 


96  Hi 


139 

'130 


(Tonsol.,  inc.,  fis,  1'921 
'Ind'sDecA  Spr'd- '2d,inc. 
i  Trust  Co.  certificates . . 
Loh.  A  Wilkesb.Coal- '88 
Lake  E.A  W.— Inc.,7s,  '99 
t  saud'ky  Div.— IUC..1920 
Laf.m.AVun.-Inc„'78,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.  A  O.— lst,prf.,  debon. 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  prof.,  debentures  .- 
N.Y.Lake  E.AW.— Inc  63 
N.Y.P.A  O.— l8tincac..7s 
Ohio  Cent,— Income,  1920 
Min'l  Div,— Inc.,7a,!921 
Ohio  So,— 2d  inc.,  6b,  1 921 
Ogdens.A  L.C.— Inc.,  1920 
PeoiiaD.AEv.— Inc.,  1920 
Evansv.Div.— Inc.,  19'JO 
I  Peoria  A  Pek.Un.— Inc.,68 
iRoch.A  Piltxb.— lnc.,1921 
Rome  W.  A  Og.— Inc,  78. 
So.Car.Rv.— Inc.,  6s,  1931 
StL.AI.Mt— I8t78,pr.l,a. 
St  L.A.A  T.  H.— Div.  bd8- 
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THE  (^HRONICLR 


MB 


New  York  Local  Secarltles. 


Bonk  8taek  liUt. 


CdMl'ANlKH. 

Miiti'.!  tlnim*)»l 
uul  Niillouai. 


P»r. 


Amsrioa* 

Amar,  Exohug*... 

Bn>ft<lwfty 

Buti'licriTA  I)rov'»' 

tviitrul 

CtiA^t^  • 

CliHtliiiin 

ClltMllli'Al 

Clti/.i'iifi' 

eitv 

Oinuin>n'0 

i'ontmi  iitAl 

Corn  I'lxoliange* — 

Kartt  luvor 

Elvvt'iitti  Ward* 

Flftli 

Fifth  Avenue* 

Flrnt 

Foiirt)) 

Flllliiil  

(Inlliiltn 

Giirllcl.t 

HcTiiiaii  American'. 
(Irniiiiii  Kxcliaiige* 

tlerniiuita' 

Orectiwich* 

Hanov»»r 

Imii.  it  Traclera' 

Irviiip 

I.oiiiii'i  Manufre*.. 

W:nili;lttau* 

MllIM:.' 

Miirk.  t 

M.'c  luiiilos' 

Mc(  tiiiiiics'ATrads' 

Ml  1.  .intlle 

>f (■](  iKinrs* ' 

MrrrliaiitA'  Excb...] 

WutrolJolis* 

Metropolitan i 

Murray  Hill- j 

Nassau* ! 

New  York | 

New  York  County  - 
N.  Y.  Nat.  Exch....' 

Ninth 

■  North  America* 

Noriti  Uiver**. , 

Ori»'ntiil* 

IViriH.   ■ 

yi"''".ri-y"^^^  ".'."'. 

Ki'iMi;,;ic 

Bt.  Niiiiolas* , 

Seventh  Wartl , 

Becoiid 

8hi.<'\-  r.oather 

sti'    "f  New  York' 


'^Mien'a 


Till 
Till 
Viv, 

I'lilti  il  States 

Witll  ^-I^oet 

West  .Side* 


ion 

100 

•2i 

■26 

100 

100 

2S 

'00 

■  <^ 

10^ 

100 

100 

100 

2S 

25 

100 

100 

lOO 

100 

80 

SO 

100 

76 

100 

100 

26 

100 

100 

BO 

100 

SO 

100 

100 

26 

25 

100 

60 

60 

100 

100 

100 

."lO 

100 

100 

100 

100 

70 

SO 

26 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

SO 

100 

60 

100 


PBICR. 


Bid.  Ask. 


ISO 


118 


270 
163 


400 
115 

iao' 


160 


156 
260 


260 


14S 
120" 


130 


145 


170 


126 

iss' 

Ve'i' 


125 
ISO 


SO 


IDS 
i08" 


106 


iBaamnoe  Rieek  LlM. 

CPrioM  by  K.  H.  Ilallvy,  7  I'Ine  St.) 

BItl.    Aak. 


0OHPANIB8. 


American 

Anier.  Kxchange .. 

Bowery 

Broadway 

Brooklyn 


cnty 

Clinton 

Comniervtal 

Continental . 

T.»ftla 

Kninire  City 

Exolianire 

Farragut 

Firemen's 

Firemen's  Trust 

Franklin  A  Kmp.. 
German.  American 

Oermanla 

Olobe 

Qreenwlch 

Gnanllan 

Hamilton 

Hanover 

Home 

Howard 

Irvlug 

Jefferson 

Kings  Cnty  (Bkn.). 

Kulck  orl)Ocker 

Lon/t  iBl'd  (B'klyn) 

liOrlllanl 

Muuufac.  (t  Bnlld.. 
Mech.  A  Traders'  .. 
Mechanics'  (Uklyn) 

Mercantile 

Morcliantrt' 

Jlontiiuk  (nklyn.).. 
Nassiiti  (Bklyn.)  — 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Racllio 

P»rk 

Peter  Cooper 

People's 

Phenlx 

Butger'B 

Standard 

8tar 

Sterling 

Stuvve.-*ant 

Traile.*>men'a 

United  States 

Westchester 

Williamsburg  City. 


P»r. 


60 
100 

2S 

25 

17 

90 

70 
100 

SO 
100 

40 
100 

30 

SO 

17 

10 
100 
JOO 
'^SO 

60 

26 
100 

16 

60 
100 

60 
100 

SO 

20 

40 

50 

26 
100 

as 

60 

50 

SO 

50 

60 

37  "a 
<  86 
100 

60 

25 
'  25 
100 

20 

SO 

60 
I  25 
'  60 
100 
100 

25 

25 

25 


146 

10l< 

MS 

1115 

ItIO 

145 

12U 

ViU 

70 

Tii 

2HU 

70 

00 

100 

HO 

70 

110 

'jn6 

i:i5 
no 

230 
80 

no 

136 
135 

66 

60 
120 
200 

86 
100 

70 
100 

80 
105 

60 
105 
105 
146 

85 
ISO 

80 
120 
105 
170 
100 
150 
108 
140 
115 

1>0 

60 

65 
117 

70 
125 
10  1120 
60     200 


ISS 
113 
163 

ns 
no 

ISO 
125 
126 
00 
240 

•no 

80 

loo- 
ns 

85 

80 

113 

210 

143 

lis 

2»0 

65 
lis 
145 
140 

65 

70 
UO 
210 

00 
110 

75 
108 

DO 
112 

65 
110 

no 

160 
P5 

160 
95 

l.iO 

no 

ISO 
108 
IBS 

lis 

150 

l:!0 

100 

63 

60 

1'23 

75 

133 

125 

210 


Gas  and  City  Railroad  Stacks  and   Bonds. 

[Gis  Qnotations  by  GEO.  H.  Pbestibb  &  Co.,  Brokers,  11  Wall  Street.] 


Brook, yn  Oas-Light ^ 

Cltlzei  »'  Oaa-L.  (Bklyn). 

Bouris 

Harlem 

Jersey  City*  Hoboken.. 

M;inl  iiltan 

Mctv.'i  ohtan 

W  lit'iiai  (nVy.')"""""." 

N.iMs.  u  (Bklyiil)!""--  -■ 
tsciip 

New  Vork 

People  s  (Bklyn.) 

Bonds 

Bonils 

Centialof  New  York 

Willi. inisburg 

Knll.lw 

Mctruiiolitan  (Bklyn.) ... 
Muniripal 

Bonils 

Fnlton  Municipal 

Bonds 

Fquitahl" 


23 

20 

1,000 

60 

20 

60 

100 

500 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

60 

1,000 


2,000,000  Var's 
1.200,000  Var's 

315,000:a.  *0. 
2,000,000  F.  <fe  A 

750,00OIJ.  4  J. 
4,000,000iJ.  &  3. 
2,50O,0O0;.M.*N. 

750,000;F.&A. 
3,500,000!  Quar. 
l,500,000:M.<StN. 


5  Mayl0,'84  130 
3  I J  an.  l.'84|  ilO 
3 "a  Apr.  l,'8i  107 
3  IKeb.  l.'84,ll.'i 
7>alJau   l.'8t|ltiO 


1,000,000 

700,000 

4,000,000 

1.000,000 

375,000 


Var's 
M.&N. 
M.<&N. 
J.*  J. 
M.*N. 


ijune2,'84 
IMayl3,'84 


1'25;000'  Var'9  ■  3 
466,000  F.*A.    2 


1,000,0001  Quar. 
...  l,000,0fK)  A.AO. 
100    1,000,000M.&N. 

100    3,000.000i 

,     750,000;  M.dkN. 

100  13,000.000 

I     300.0001J.  <t  J. 

100  !2.000.000|   


2  Hi' Apr.  10 '84 
6    I      1902 

2  June2,'81 
2>alMay  1.'84 
6    |Mayl,'84 

3  !Jnue2,'84 
SHi  May  1,'81 

Apr.  1, '84 
Feb.,  '81 
Apr.  21'84  I'JO 
Apr.  I,','j4!l05 
Jan.  1. '81     00 


275 
225 
107 
128 
102 
100 

i'O 
132 

80 
108 

ilo 

71) 


Mch.7,'84 

1888 
May26,'.-4 


207 
107  "n 
135 
108 
90 


133 
02 

no 

1'20 
170 
2H5 
■^32 

no 

130 
105 

no 

92 
166 

84 
110 
100 

i28" 
108 

03 
2Vi 
110 
140 
112 

06 


[Quotations  by  H.  L.  Gbant,  Broker,  145  Broadway.) 


qaoutiona  !■  B<Mt«B,  PblUdrlpiii'i  itni  B«ltlaMr«. 


BKCURITIBS. 


BM.    A«k. 


BOHTOlf. 

Alrh,  A  Ti.p.'ka-Ut.Ts. 

I.«nil  graiil.  7« 

AtUlltIc  A  raclOo— 6*  ... 

Inc o 

Il(Mt<iii  tic  Miilne-'7n 

Bosiun  A  Albany— 7a 

8s 

Boston*  LowoU— Tt 

Bootonii  ProVidaaetH-ft 
Bnrl.  A  Mo.— Ld.  gr.,  7b 

Nebraska,  0».    Itiempt 

Nebraska,  6S.Non.ex'pl 

Nebraska,  4s 

Conn.  A  Passnmpslo— 7« 
Oonnotton  Valley— 6s.... 

Ss 

Kast'm,  Mass.— 6s,  new.. 
Port  Scott  *  Onlf— 7s.... 
K.  City  l.awr.  *  HO.-68.. 
K.  City  .It.  Jo.  AC.  B.— 7s 
Ultle  U.  4  Ft.  H.-7S,  1st 
K.  City  sji'd  A  Mem.— 6s 
Mexican  Central- 7s . ... 

Incotne 

N.  Y.  A  N.  Eugland-6s. 

7s ._. 

N.  Mexico  A  Bo.  Pac— 7s 
Ogdvnsb.A  UCb.— Con.es 

Income 

Old  Colony— 7» 

68 

Pneblo  A  Ark.  V»l.— 7s.. 

Rutland— 6»,  1st 

Sonera— 7s 

STOCKS. 

Atchison  A  Topoka 

Boston  A  .\II);iny 

Boston  A  t.owoll 

Boston  A  Miilno 

Boston  A  I'rovldonce  — 

Cheshirn,  preferred 

Chic.  A  West  Michigan.. 
Ciua.  (Sandusky  A  Cleve. 

Concord  

Connecticut  Kiver 

Conn.  A  Pitssumpslo 

Cennotton  Valley 

Oet.  Lansing  A  No.,  pr»L 

Eastern,  Moss 

Fltcbbnrg 

Flint  A  Pere  Marquette. 

Preferred 

FortScott*  Gull 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  spilngf.  A  Mem. 
Little  Uock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

PreloiTOil 

Maine  Central 

Manchertior  A  Lawrence. 
Marq.  llouu'bt'n  A  Onton. 

Preferred. 

Nashua  A  Lowell 

N.  Y.  A  New  lOnglanrt  ... 
Northern  of  N.  Uampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Snco  A  Hortsm. 

Kutliind— PrefeiTcd 

Revere  Beach  A  Lynn  ... 

Tol.  CInu.  A  St.  Louis 

Vermont  A  Mas^ 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


lis 

US 


18 


101 


.<1U 

I 


Ml 

iioir.i'i 
Cam. « 

Mori 
CMa.A 

iM,  «•, ,  •»'. 

Coaa.,  6  p.  < 

a«.  *  Bnrl. 
lawlastt  I 
Chat.  " 

Wow  7 

Cbart't' 

rg  B«, 


Bid.   A< 


laa    ..... 


18 
110 


84 1^ 

SB 
87 


'7l>s 
176 

no 

xl56 


30 


72 


30 


1,^ 
llO>a 


117 


8S 


lIilHi 


7n. 

178 


163 
60 


169 


20 

lilO 

7S 


116>4 


•70 


19 


Bl'cker  St.A  Fult.F.— Stk 

Ist  mort 

Br'dwajATthAv.— St'k. 

1  si  iniirt 

Brooklyn  City- Mtock 

iHt  mort 

Bklyn.  Crosstown- Stock 

1st  mort.  bond.i 

Bushw'kAv.  (Hkln)— .Sl'k 
Central  Ci-ossiown— Stk. 

Isl  mort. 

Ceni.I'k.N.AE.Ulv.-Stk 

Consol.  mort.  bonds 

Chrtufph'rAlOth  ^<t— sik 

Btnuls 

DryDk.K.B.A  Bal'y— Stk 

1st  mort.,  consol 


rhtii  i 


Eighth  AT.— Stock 

Scrili 

42d  A  Urcd  St.F'ry- Stk' 

Ist  mort 

Houst.W.st.AP.F'y-Stk 

lat  mort 

SecotKl  Av.— Stock 

3d  mort 

Consol 

Sixth  Av.— Stock  A  scrip 

Ist  uiorfc 

Third  Av.— Stock 

Ist  mort 

Twenty-third  St Stock. 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
KM) 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500  Ac. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


J.  A  J. 
J.  A  J. 

Q.-J. 
J.  AD. 
<i.-F. 
J.  A  T. 
A.AO. 
J.  AJ. 
Q.-F. 

Q.-J 


900,000 

700,000 
2,100,000 
1,500,000 
2.000,00(1 

800,000 

200,000 

400,000 

500,000 

600,000     . 

250,000lM.4N. 
l.«0(),000i  Q.— J. 
l.IOO.OOOJ.  AD. 

050,000  F.  A  A. 

250,000  A.AO. 
1,200,000  Q.— F. 

000,000  J.  A  D. 
1,200,000  F.A  A. 
1,000,0001  Q.— J. 
1,000.1100  F  A  A. 

748,000  M.AN. 

236.000  A.AO. 

250.0001  U.— F 
SOO.OOOjJ.  A  J. 

1,862.000  J.  A  J. 
i  150,000  A.AO. 
1,050,000  M.AN. 
l,500,tX>0  M.A.«. 

500,000  J.  A  J. 
2,000,0001  Q.— F. 

,000,000  J.  A  J. 

600,000  F.  A  A. 

250.000' M.AN. 


Jan.,     '841  23    i  25»« 
July.lOOO  noVj  113 
April,  '84  15ii      '    " 
Jliue.l»14  103 
May,     '84 1210 
Jan.,  It02il06 
April,  '84,155 
Jan,  1888  105 
May,    '84  100 
Api'il,  "84 1145 
.Nov.. 19221111 
April,   '84 1 140 
Dec,  19021120 


2VFeb..     '841130 


Oct..  1898  110 
May,  '84  2(10 
June,  '93  114 
1914  104 
April,  '84  2«.i 
Feb..  1914  1115 
.May,  •812.-10 
•'  '93  112 
84  110 
'94  11 1 
'84  200 


-',1 
April, 
May, 
July, 
Jan., 
April, 
May, 
Mcb., 
luly. 
May, 
Jan., 
Feb., 
>ray. 


■85  101 
'88  107 
'84  320 
•00  110 
'84  27.-> 
'90  11 1 
'84  170 
'93  110 


100 
105 
215 

no 

165 

112 

Ida 

150 

11214 

142 

121 

140 

116 

215 

no's 

106 

285 

r.o 

205 

117 
I 

1131a 
;203 

103 
!l08 
,335 

115 

•280 

113 

176 
1113 


•  This  ooluma  shows  last.dlvldond  on  jtocJu.  but  date  of  maturity  on  6omU. 


PHIliADELPniA 

rXILROAD  STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg. 

Preferred 

Bell's  Gap 

Buffalo  N.y.  A  Pbll 

PrefeiTcd 

Camden  A  Atlantic 

Preferred 

Catawlssa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

Knst  Pennsylvania 

Elmlra  A  \v  illlamiiport. 

Prcfeixed 

Huntlngd'n  A  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schnylklll 

MluehUl  A  sell.  Kaven... 
Nesqiiehoning  Valley  — 
Norfolk  A  Wcst'u— Com. 

Preferreil 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phllacfelphla  A  Erie 

Plilla.  (ier.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Pllila.  A  Keading 

Phlla.  A  'I'lcnton 

Phlla.  Wllm.  A  Bait.. 
Plttsb.Clu.A  St.  L.— Com. 
Uulteel  N.J.  Companies 
West  Chester— Cous.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Penusylvaniii 

Schuylkill  N.iv..  pref...  . 

KAILKOAI.  IIUNDS. 
Allegh.  Val.-7  S-lOs,  '90 

7».B.eit.,  1910 

Inc.  7s,  end.,  coup.,  '94 
Ashtub.  A  |•ltl^b.-^at,6s 

Ist,  6s.  re,'.,  1908... 
Belviil'e  nel._lst,6s,1902 


14S 
II 
110- 
160 
143  >a 


n>» 


18»,  ...... 

.....    94 

35     


9S    10>9 


SJv 
"40 

si 


40 

68 


63  >a 


5438 
12 


13S| 


B.  t,7».18e3. 

Consol.,  Ok,  1913 

Bnff.  N.Y.A  Phil.— lBt,68 

ad,  7s.  190S 

Cons.  6s,19'Jl 

••t.Tr.«s.  192" 


4a»4 


N.  o.  r 
No.  Pi-i 

2d,  7- 
(ten  .  ,    . 

Deheiil.l 
Norfolk  .V 


IVS 

.•»•• 

\i\ 

• 

J 

iio' 

138'<i 

•  -•••■• 
134 

M 


67 
60  Hi 


no 
isv 


Gen  ,'J.-.' p.,  I'.ll"  ■ 

Cons,  (is,  reg.,  1005  ... 

Cons.,  6s,  coup.,  1906... 

Cons,  6s,  reg.,  1919.... 
Pa.  AN.  Y.  C.-7S,  1806. 

7  1906 . 

Perklomon— 1  Bti  6s,cp.'87 
Phil  AErle-2d.7s,cp.,'88 

Cons.,  6s.  1020 

Cons.,  58, 1920 
Phlla.  Newt.  A  N.Y.— Ist 
Phil.  A  U.-lst.6«,  1910 

2d,  7s,  coup.,  :81I3.... 

Cons.,  7m,  r«g.,  iOn  .. 

Cons.,  7s,  coup.,  1011 

Con8.,6s,g.,  I.B.C.1911 

Imp.,  6a,  g.,  coup.,  1897 

Oen.,  6s,  g.,  coup.,  1008 

Gen.,  7s,  coup.,  1008  . . . 

Income,  7s.  eciiiii.  :  «!lfl 

Cons.  5s,  Iwi  -  - 

Cons.  58,2"1 

Conv.  All).  - 

Debenture  coiii-.,  ......,i 

Scrip,  1882 

Conv,  7s,  K.  C,  1893..t 

Conv.  7s,  cp.off,  Jan.,'85 
Phll.wll.A  Balt.-4a,tr.cl 
Plit8.Cln.A  stL.— 7s,  reg 
Pitts.  TItiis.  A  B.-7S.CP. 
Rhainokln  V.  A  Potts.— 7a 
Shen.  Val.-lst.  7s,  1909 

Oen'16.<,  1921 

Imoine.e.s,  ll>'23 

Income,  5^1914 

Snnbnty  A  Erie— 1st.  7s. 
Snnb.  Hai.  A  W.— Ist,  6s 

2d,  6s,  1938 

Syr.Cien.A  Com.— 1  St,  78. 
Union  A  'rllusT.— 1st,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  6a,  gold.  1901. 

Cons.  6s,  gold,  1908. 

Gen.,  48, 1,  old.  19-23.... 
Warren  A  P.— Ist.  7s, '96 
West  Choeter-Cons.  78.. 
W.  Jorsey-lst,  6s,  cp.,'96 

Ist,  78, 1809.. 

Cons.  6s,  1909 

WJerseyAAtl.— lBt,6s,C. 
Weaieru  Penn.— 6s,  coup. 

6a,  P.  B..  1S96 

Oen.,  79,  coup..  1901 

CANAL    BOND.S. 
Ches.  A  Del.-lst,0s,1886 
Lehigh  Nav.-68.reg. ,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78.  n-g..  1911  .... 

Grotinwd  Tr.,  7a,  reg... 
Morris— Boat  Ixian  rg..'80 
Pennsylv.— Os,  CO.,  1910. 
Sctinylk.  NaT.— lst,8s, 


123 
I'ia 

119 

no 

106 


\W 


10 ; 
111 


.'105 


KO  

119 


lis 


82   8219 

'loo 

95 
46 


rg. 


f... 


6J 


60 

ei" 


113 


OS 


111 

115 
118 


106 
105 
106 


114 


yo 


120 


lis 
"w 


2d, '6s,  reg.,  1907 

BALTIMORE. 

RAILRU  STOCKS.  Par 

Atlanta  A  Charlotte 

Balilmoi«  A  Ohio 100 

1st  pref. 

?•""•■'-      -:     50 

(,  ...50 

1  ..<vllle 

\i...».,-.,.  ....„., 1....50 

RAILKUAU    BONDS. 
Atlanta  A  Chart.- Ist.... 

Inc 

Ball.ADhIo— 68..'86A.AO 
Cen.  Ohio.— 8»,  lst.M.AS, 
Chart.  Col.  A  Aug.— Isl.. 

2d 

Cln.  Wash.  A  Bait.— lets. 

2ds 

8<U ■■■■■ 

ColnmbiaA  Ortenv.— Ista 

2ds .-     , 

No.Central— 6s.  '8.->,  J .  AJ . 

68. 1900.  A.  A  O 

6s,  gold.  190"    • 

Ha.  Series  A 


V  irgliua  A  I'euu.— 6s  . . . 

8s 

W.Md.-r.--.  Isl.  g..  J.*  J. 

2d,  L-  ...... 

2d.  K  .J.*J. 

68.  .1  .J 

Wllm.i:  >v  .\  IS.    OS...... 

Wll.  A  Weinon— uold.  7s. 


104^ 


1U6 


170 
..... 


14  >. 

100  <k 
80 

lots 

107^ 


80 
I05t« 


97 


79 


134 


14M 

no 

86 


108 


....     '    '.I'.'V; 

cev  I 

84 

99  >« 


urJS 
116S 


76* 


118 


lUHilllTS 
.01 
111  J  I* 
12J 


121 


US 


-*ii.x.dividend 


t  Par  Bhara.         t  In  dataolk        I  Kz,«lcMa> 
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KAILKUAU     EAKMNUS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boadt. 


Ala.Gt.Snntlicrn 
oAtcli.T.&SFe 
Biifl.N.Y.&  Phil 
Bur.C(<1.K&Nn 
CaiiHrtinnPaiiflc 
Ceiitrnl  Towa  ... 
CeDlinlP.TCitir 
Oiesiip.  &  Oliio 
Eliz  LfX.&B.S 
Oiuapo&  Alimi 
Cliic.  Burl.  &  Q 
St.  Ill 


Latest  Earnings  Re.porltfi, 


WeekorMu       l^•^4 


elite.  &  Kast, 
Cliic.&Gr.TiTHili 
Chic.  Mll.&BtP. 
Chic.  &  Noitlnv. 
Ch.St.P.Miii.&O 
Chic.  .V-  W.  Midi 
Cin.In(l.St.I..&C 
an.N.O.&T.  P. 
Ciu.Wash.&Balt. 
CIev..Akrc'ii&  ol 
CleT.Col.C.&Iml 
Daiilmrj'  &  Kor. 
Denver  AKioCir 
Des  Mo.  &  Ft.  1) 
Det.LiiiisV&No. 
Diib  A  SiuuxCity 

Eastern 

E.Tein.Va.&Ga. 
Evnnev.  &  T.  H 
Flint  &  P  Marq 
Flor.K'wny  &>'. 
Ft.Worth  *  Den 
GianclTinnk.. 
GrBavW.ASt.P. 
Gnll  Ceil  ASaiiFe 
Hone  E.&W.Tcx 
6  lU.  Cent.  (111.) 
Do       (Iowa) 
Ind,  Bloom  A>  W 
K.C.Ft.S.&Gulf 
Kan.  C.  8p  &  M. 
Kentucky  Ceut'l 
Lake  Kiie  &  "  . 
L.Rk.A- Ft  Smith 
li.Bk.M  Riv  Ji  1 

Lon^  Island 

Lou  Kv  iVNasliv 
Mar  Hough. &0 
Memph.iCharl 
MexH  an  Ct'iit.c 
Mex.Nal.,  No.D. 
Southein  Div 

Other  lines 

Milwaukee  A  Ne 
Mll.L.SIi.&West 
Minn.cS;  St.l.oul- 

Mif>8<iuri  Pac  c. 
Uobile  &  Ohio  . . 
Sash.  Ch.*:  St  I.. 
N.OvtN.atheast 
N  Y.  &  New  Jnj: 
N.Y.LErieiWrt 
N.  Y.  I'a.  &  O 

N.Y  SH8(i.*\Ve8t 

Korfolk  &  Wear 
Bhi  uandoiiliV 

Nortliem  Ceiitr'l 

Nortliei  n  Pacitic 

Olilo  Central 

Ohlo&Mit-s 

Oregon  &  Cal... 

Oregon  Iiiiii.  Co. 

Orcf-'on  K.itN.Co 

Peiiuwylvania 

Peoiia  Iie.e  .\Ev. 

Phila.  &  Erie  ... 

Pliila.  ife  RcadV 
Do  Ceut.N..! 
Do     C.  &  Iron 

Eiclim'd4.Diuiv. 
Cli.Col.A  All!.'. 
Colutiiliiii&Gi'. 
Va.  MiiUand 
West.  No.  Car. 

Boeh.  A  I'ittKb'R 

Rome  Wat  .&  Og 

Bt..loliT  sn.A-E.C 

8t.L.Alton«tT.H 
Do     (lirelis.) 

St.  Eouia  <&  Caiid 

Bt.  L  Ft.  8  &  W 

Bt.L  A-  Ban  Fran 

Bt.PiinlA  Diirtli 

BtP.Miu.i  Man 

Bonth  Carolina 

Bo.Pac  Cal  N  D 
Do  So.  Div/ 
Do  Arizen" / 
Do    N.  Me.\.r' 

Tex.&  Bt.Leiii-  (;  4iliAvk  a'|i 

Union  Pacitto...  Maieh 

Utah  Central    .    M.iieh.... 

Vlcksh'rmVMer.iApiii     ... 

Vicksb.Sli  AiPac.lApill 

West  Jersey IMiireli  ... 

WlscouHlu  Cent'lr.ia  wk  May 


April 

Mi.rch 

elini^ry.. 
3d  wklMny 
Hil  wk  May 
3ii  wk  May 

A.nil 

April 

April 

;;il  «k  May 

March 

.  d  wk  .Vlav 
WK  Mar  8 
;fd  wk  va\ 
3(1  wkMay 
;Jd  wk  May 
3ilwk  May 

April 

Aiiril 

•Ill  wliM.iy 
:^d  wk  Mai 

Mai  eh 

Felirnary. . 

March 

■ill  wk  Miiy 
3(t  .wk  May 
2d  wk  May 
April..  . 
Airil.... 
3d  wk  May 
s(l  wk  M"y 
2d  wk  Ma 
4tbwk  Ai 
Wk  May  1 
.-d  wk  Ma> 
'Jd  wk  May 
April     ... 
3d  wk  May 
d  wk  May 
d  wk  M;iy 
•Jd  wk  Ma^ 
•.;dwk  JIaj 
Feliniary. 
istwkMiiy 

April 

.\iril 

I  wk  Mav 
•Sd  wk  .Ma.\ 
2d  wii  Ma.\ 

\pril  

AoMl 

IstwkMaj 
IstwkMiiy 
3it  wk  Apr 
"d  wk  Ma} 
.)d  wk  Maj 

Vliirell 

.April 

April 

April 

.\|iril 

.March 

February. . 

March 

Aprl  

3wk«  May 
3  wkH  May 

A  pr  1 

;-  U  »  k  May 
lKtwk.M«\ 
•-'d  wk  Apr 
February. 

March 

April 

April 

3(1  WkMay 

April 

April 

A|ril 

April 

April 

April 

April 

April 

April 

d  wk  May 

Maich 

March 

3d  wh  M.iv 
2.1  wkMi.y 
2d  wk  Aiir 
.iO  WK  May 
d  wkMiij 
.'d  wk  May 

April 

Ai'iil   

Fi  In  nary., 
i-'eliriia  .V. 
Feltnuiiy. 
"'ebruary 


84..'\00       73.414 
1,404,0.10  1,415,.514 


1-H.2.3« 
49.387 

III.IHIO 

28,911 

2.034.0iai 

290  31)7 

58  8ii3 

14H,()03 


18S3. 


!,10B.o2f 

•.:7,I2H 

6(i.Oo7 

437.11011 

'143,tiOll 

1  OH.  100 

29,;-46 

I'J  %fOi' 

211.495 

29,441 

K92a 

318,714 

13.511 

453,t  Ol 

»i,'01 

27.04.i 

17.C80 

26«.320 

2.'^68-2 

14.K61 

50.3 15 

19,134 

10.800 

304, tint 

b,415 

fi7.H49 

19.35t. 

198,40' 

32,30(1 

43,2<>2 

41.Tg.=> 

2.J.H41 

5. ',7.- 2 

I.'i.dOa 

35,352 

24.P3> 

M,118 

2.5B,9tiO 

2o,l" 

101,701 

2511.1  00 

7.8o< 

14  7i)0 

9.91)0 

It',  140 

21,1 

144.018 

I.10l>,057 

ITO.oeii 

lSa.167 

23,2d2 

1,233,409 

4b7,131 
8-'.27.- 

1411,705 
42.'--42 

454.7jy 

288,.  Oo 
27.50S 
8<  ,9b.-< 
)il.!i9- 

291.9:8 

432,<i0(l 

4,l.Mi,309 

12,577 

279,923 
l,>S3.7p« 

971,887 
1,238.079 

3  1 7,18' 
54.811 
45.72- 

130,841 
33,83^ 
22.37; 

1.(3.11 : 

19.4.57 

25.1  08 

13.501 

.%60i 

8.111 

78,185 

21,570 

804,-  9 

73,31'J 

7':,971 

2G-.,<)i: 

l.<2,10 

54,7    •. 

1,97Z.712 
81.599 
31-.!  OJ 

8   ,4   3 
25,021 


14'.0(i9 
41,012 

13;i.e(H 

28637 

2,050,313 

29S.630 
47..54  0 

148,403 


2.39'..5S^ 
35,r9i 
59.003 

427,790 

450  .100 
98,1110 
32.570 

193,141 

173.1  IH 

27.v;02 

9,92' 

371  478 
14.29: 

548.5'.0 

4,89T 

28.231 

19,526 

267.hlt) 

27332 

14.0d4 

5o.4i-l 

15,7h9 

6.401 

347,135 

7.4:3 

65,142 

24.8H4 

212,25f 
4I,5i" 
51,199 
27,791 


46,731 
2.'.82- 
3(1,602 
30,310 
47.69- 

239.97< 

8.187 

8(i,76( 

186.B9r 


Jan.  1  to  Latest  Dat^. 


1884. 

$ 

351.2=11 

3,743,124 

3411.307 

995  354 

1,438.777 

532.380 

6,625,000 

1.150.603 

209.719 

2.^42,033 

5.7   5.261 

539.254 

521,00i; 

7.837.0011 

7.879,818 

2,017. lot) 

583.396 

703,009 

78\676 

627.333 

l(i7.218 

875,208 

25.740 

1.332  076 

J25,5'i9 

519,771 

314,790 

1.0;il.9«3 

1,21>',261 

256,36« 

961.307 

397.670 

121,1100 

6,0=8.177 

135,019 

628,239 


1883. 


9,90( 

19  2 "  £ 

16  O 5) 

1.1 50,05': 

12-,. 861 

161.435 

5,881 

296.311 

1.28.'.616 

Ol  8,-'li 

7-<..=.ll 

1J8,1)16 

51.1.8.. 

476  3  ift 

16.;.75( 

23.603 

9.',3H-. 

57,3  0 

298.37i 

399.-90 

4,0'. 1.751 

13.248 

311,tj3t 

726.016 


3,792.300 
61 8, '.()". 
919,515 
82J.68 
339,3-<l- 
101, ?3u 

15  V,  280 
107,2Hf 
783.78( 
5.120.481 
122,71.- 
43^'.249 
8(i5,13t. 
1.51,650 
2s5,72: 


1^3,795 

405.4  9U 

373,93 

5,222,289 

7o9,5M4 

792,473 

13J,M10 

75'<,759 

2..505,740 

l,2s7,''.li' 

2-2.177 

1,009.90. 

275,60H 

1.725,772 

4.481,85^ 

358,565 


« 

330,075 

3,r,li.8J2 

344,9.^9 

987,11- 

1,432.297 

454,559 

7.';  83,4-9 

1,141.84! 

203.970 

2.786,9.'3 

5,633.'iS5 

606, -.71 

4^3,173 

7.909,147 

7.8(13,4^8 

1,-64,404 

569,218 

75^<jl>3 

740,438 

667,470 

lf9.3l  1 

991,181 

28,961 

1,469.877 

107,871 

558.333 

371  145 

1,053,1,81 

1,248.230 

2(6.799 

97K.05(; 

331  225 

K'l.'.iOO 

6,831,739 

145  46t> 

652,953 


4.0S1,';^5 
72ii,-43 

1,'I43..  21 
649,576 


95,378 

]69,29i 

134..~4-< 

744  0;i9 

4,9.(7.939 

91,14>i 

398.930 
670,107 


1 62,01  5 
351,181 
369,158 

69  s.  167 

7K0.250 

22.:<54 

779,703 

2.80-J.485 

l,l0i..  34 

290.2t<9 

«4-<.(;68 

264,1-86 

1,9(9.318 

2,540.00'. 

320.220 


1,19:-:.00 

267.409 
52.953 
43.092 

125.8 
2 1 ,760 
11,0-" 

12(1.62  4 
18.14 
21.86 
14.4!  8 
6  811 
3,-32 
6. .01  7 
22.691 

812016 
78.9.>i> 
72,1145 

271', 926 

161,'; 
49,346 

2,34i''75 

10 1, 6.  9 

29.-  37 

3  151 

76,-<4r' 

22,611 


137,491 

781.303 

1,300.890 

15.159  90J 

287,390 

1,027,.>9II 

6,0:6,655 

3,165.304 

4.088,^443 

1,273.954 

271.359 

234,117(1 

46>  ,909 

l'.:9  182 

3fO,59'- 

327.546 

50.163 

561.16 

294,27  5 

7I,34v< 

377.410 

1,(>64.3.  0 

350.31  3 

2,361.533 

446.901 

152,3^2 

577,87(1 

31-1.170 
109.586 
241, •<4 
5,059,589 
232,31.' 
101  2t3 
43,39- 
2 1 8.1(7! 
542,9'): 


139.7:. o 

7  58.830 

1.43  ',625 

15,>-92.70i 

2 ''5,2 14 

1.-.  3  "1.108 

6.168.494 


New  York  City  Hanks.— The  statement  in  detaU  was  not 
issued  for  the  week  ending  May  34,  b,it  the  totals  are  given 
below.    Following  is  last  week's  statement  re-published: 


4.228.023 

1,20H,>.2K 

301.723 
■i97.7i2 
4(7.61.) 

v5,580 
138.193 
327.045 

49.417 
564,602 
SHi.tll 

94.:)02 

67  9.16 
1.3  6,633 
36),O-0 
2,421.205 
494923 
1.59,11  4 
579,059 
341,7a3 
105,.^2.) 

5,98i",8'i'6 

302,7  3  . 

169,336 

28.H2  4 

roii.7--. 

483,755 


a  IndndeB  Southern  Kansas  lines  In  lioth  years,     b  Includes  Boathern 
Division.        e  IncludcB    Iron  Mount.iin    R.tilroad.        d  Not    including 
earnings  of  New  York  Penu  &  Ohio  road.       e  Including  both  divisions. 
^Included  in  Central  Paeitlc  earnings  above. 
g  Embracing  lines  In  Missouri,  Arkansas  and  Texas. 


Avtraoe  Ainr)VAit  o/- 


Hariks. 


NeW^'ork 

Mftnliatt.in  co 

Merchants' 

Mechanics' 

Union 

America 

Pbenix 

Oily 

Tradesmen's 

Fulton 

Chemical 

M>rchauta'  Exch. 
Gallatin  Natiimal.. 
Biiielier8'<ifc  brov.. 
Mecliauics'  A  Tr... 

(.iretnwic)! 

Leather  Mannf'r^ 

seventh  Wiinl 

St.nte  of  N.  Y 

Atueric'it  Excli'ge, 

Commerce 

Bro.idway 

Mercantile 

Paclflo 

Reimblio 

Chatiiain  .  .... 

Peojiles* 

North  America  ... 

Hanover 

Irving 

Metropolitan    

Citizens' 

Naisau 

Market 

St.  Nicholas   

Slire  A  Leather.. 
Corn  Exoliange  ... 

Coniiueutal 

Oriental 

Tuiporters'A  Trad, 

Pa.k 

Wall  Street 

North  River 

Kant  Kiver 

Fonclh  National,. 
Ceutial  Nailon  .1.. 
Sei'ontl  Natiimal.. 
Ninth  National... 
Fit  St  Nationiil... 
Third  National ... 
N.  Y,  Vat.  Exch  . 

ttowery 

N.  Y.  bounty 

(r  riiian-.\iiierlfi'n. 
Cliase  Niilional... 

Fifth  Avenue 

(4  nuan  Exeh'nge. 

G.  riiiania 

United  states 

Lincoln 

iiarileM : 

Filth  National.... 

Total 326,639.800  56,314,100  26,113,100  317,200.700il4,19O.2iiO 


The  foUowmg  are  totals  for  several  weeks  past: 


1881. 


irvio 

••  17 
24 


Specie.      L.  Tender^,     Veposits.    [Circulation  Agg.  Clear*g» 


,3.'?.'?,t31,l,)0,-)8.S4  1,700  2S,0G9.S((0  329,«22,20n;i4,19i).2n0 
320,6  111  8I1II  .-.«,3I4.-011  20.1  !  3,'. 00:3 17,2110.7(10;  14.190,2011 
313,178.00  1  4.'i,51O.OII0l22,O'2i!.7Ool2il6,o75,300!l4  31li,8(lll 


811.770,563 
SU«,.-.0I.086 
(i.'i7,t)34,18» 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 

1884.         Loans. 


Mr  12 
••  19 


14?,67fl,900 
14 1, 709,'  (1.1 
139,70-,6  "0 


Specie.     \L,  Tenders 


$         I         $ 

6,238,.10l>  4.724.300 

«,213,:^00  4,o()(l,2(10 

«,5oS.7l)l)  4.68:i,200 


Depo»its.' 


Circulation  .igg.  Clear'gs 


91,170,900 
90,638,.')ll0 
86,125.91)0 


23.305,409 

23.411,7011 
23,,-.0S,4(>0 


67.81)4.253 
7.').15S.787 
{;3,932,830 


Fhiladelpliia  Banks. — The  totals  of  the  Pliiladelphia  banks 
are  as  follows: 


Loans.       Lawful  Money.     Deposits.*     Circulation. L4(/(;,  CT«tr'3« 


12 1  79.059,417 

19 1  7K,.S26,12il 

21 I  77.08  l,«(i3 


20,238,(143 

l..,4;tl,8i2 
18,,52.3,021 


72.S48,973 
71,981,381 
6!l,vO.i.0S7 


$  $ 

8,49ti,012  55,SM.i,629 
8,lT.i,i88  64.897.979 
8,48^.320  I  56.719.045 


'  luciuiliag  the  tle.ii  "duo  to  utlier  banK:i." 


Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 

BUI. 

j«k. 

S«urit(M. 

Bid. 
~7 

Ask. 

Atlani  Ic  it  P,<c.— 6.1,  Ist  il 



N,  V,  W,  Sh.A  B.— StocU. 

10 

I'J 

14 

l"* 

HIneks,  3)  p.  c 

Ml 

t6 

North.  Pac.— Div,  bonds.. 

72 

74 

Cent.  Div  ,  old 

6.5 

Nor  )i  Uiv,  Cons.— 100  ii.e 
jOhio  cent,— Uiv.  Div.,  lit 

12 

18 

Cent.  Div..  ne  V 

It) 

17 

2« 

7 

2iv 

S 

Bost.  H,  &  E.— Now  slock 
Olilstock 

1. 

>J  ;::::: 

!    Irtt  iimrr 

67 

Host.  ii.T.Ji  West.— St'ck 

3    1     H 

Pt'dples  Tolepfinue 

.,r< 

Debeniuies ; 

42        44  "4 

Pii.riitiirff  A  Wt-steni 

20 

25 

linlf  N    V  Jb.  Phlla 

8.) 
4'.j 

Prof 

.. 

P<>-ial  Telegtaph— Stflck. 

51a 

TtUHt  boiiilrt,  6.S 

60 

1    in  moit..C8 

42 

4313 

ralitoriiiiv  PattHc 

Post:»l  Tel.it  Cable-Stock 

Clm;  &  All.— libiior.  Htock 

6      

•Wi'l.  R.  &  D  — '.St.  8t|..l  '82 

Chicago  *t  CAiia<ta?^o 

l-a 

j    2*1  viort.slampeit  1880. 

'a 

c:uuiiutiuial  c«iiHi.Iiin».>  o 

10 

17 

St.  JuKej.h  A  ^'e.-^tern  .... 

8  "a 

Uenv  Jk,  UioUiamle— Conn 

45 

62 

St.  Jo.  t\t  Pac.  Ist  iiioi-L. 

20 

28 

Deuv.A  RiOGi.  W 

KstiiH.  tit  Neb.,  1st  luorl. 

l^tni.O   ar.i  vIJ.&HioG. 

34 

4(j 

2rt  (tioi-t- 

EilWnn  Kloctiic  i.U'Ut 

65 

Stale  of  Teuii.— SeL'm't.38 

4() 

^ubs 

.settlement,  58 

OS 

Gi^oigia  Pao— -to^k 

5 

Settlotiiont.  6» 

80 

1st  iiiorr.,Cd 

8j 

Tex. AC  1.  I  ■  p.— Ki-bona 

2tl  niort 

40 

Texas  Paiufl;— Old  acr  p. 

S3 

Kt^.  ly  Motfir..... 

6 

1215 

Newscilp 

Tex.  «t.L.,M.ctA..liv..aH.p 

86 

2 

6 

151, 

2^4 

9 

18-4 

3 

M.AA.Div..lucniiies.afj  p 

9>4 

y-'n.  l«t,lil.Kr.Aiiii;.aiip. 

..... 

Mut.Uu  — sl'ck  trust  ctfs 
M,K.«fe'r.— Income  s.'nn .. 

371;    44 

Vlcsbiirit  <t  Moridian.. 

a 

N.  Y.  M.  Vn.  Te.— Stuck. 

■»4«.     

1    l^t  uiort 
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Juuestiueuts 

AND 

R  A  I  I^  R  O  A  D      I  N  T  E  M.  I  CiS  R  M  <'  E . 

Thf  Inviwtdiw'  Snppt.KyiKin routniiut  a  nnmp/ete  exhihit  ofthr 
Fituihil.  OrhlofHtatcsand  Cities  and  of  Um  ^tuckn  ami  lionils 
of  Hailrnadu  ami  other  Companien.  H  ispubltHhed  on  thf 
last  Saturday  of  every  other  month — r>iz.,  February,  April, 
June,  A  iiyvst,  October  and  Deceinbur,  and  ti  furnished  with 
n>if  '  rfrn  chanje  to  all  regular  subscribers  of  the  Chronicle 
/■'i  '/  riipie.s  are  sold  to  subscribers  of  the  Chorniclb  at  fiii 
cents  each,  and  to'  others  than  stibsoribers  at  %\  per  copy, 

ANNUAL    REPORTS. 

Pittsbnrg'  Cincinnati  &  St.  Loniii. 
(For  the  year  ending  December  31,  1888.) 

The  annual  report  of  Mr.  George  B.  Roberts,  President,  says: 

"Tlio  tonnage  transported  was  8  466.544  tons,  against 
8,125,645  tons  in  1882,  an  increase  of  840,899  tons,  mainly  in 
coal  and  live  stock.  The  coke  traffic  shows  a  decrease  of 
about  25  per  cent,  or  84,346  tons,  and  griiin  a  decrease  of  78,097 
tons.  There  w.is  an  incroa.se  in  freight  earnings  of  $815,669,  of 
which  $179,521  was  from  througli  tonnage.  The  average  rate 
received  per  ton  per  mile  was  7'0  mills  as  compared  with  7 
mills  for  the  previous  year,  but  the  average  cost  also  shows  a 
slight  increase. 

"  There  were  carried  1,235,983  passengers,  as  compared  with 
1,161,538  in  1882.  the  gain  being  on  local  travel.  There  was  an 
increase  of  |o7,704  in  passenger  earnings,  the  rates  being  better 
on  both  local  and  through  traffic. 

"The  increase  in,  expenses  was  mainly  due  to  the  cost  of 
re-building  engines,  and  an  outlay  of  $91,465  upon  the  new 
shops  at  Columbus."        »        ♦        » 

"  The  issue  Of  flret  consolidate<l  mortgage  registered  bonds 
was  increased  $82,000,  in  exchange  for  a  like  amount  of  coupon 
bonds  retired,  making  a  total  of  $3,997,000  of  registered  bonds 
issued  at  the  close  of  1883.  The  first  mortgage  6  per  cent 
bonds  of  the  Steubenville  &  Indiana  Railroad  Company, 
amounting  to  $3,000,000,  which  matured   at  the  close  of  the 

CI,  have  been  extended  as  registered  bonds  for  thirty  years, 
ring  5  per  cent  interest  per  annum. 
"  Under  the  re-organization  of  the  Columbus  Chicago  &  In- 
diana Central  Railway  Company,  already  referred  to,  your 
Company  received  in  settlement  of  its  claim  against  the  former 
$1,028,668  of  the  preferred  and  common  stock  of  the  Chicago 
St.  Louis  <%  Pittsburg  Railroad  Company." 

The  comparative  statistics  of  the  Pittsburg  Cincinnati  &  St. 
Louis  for  four  years,  compiled  for  the  Chronicle,  are  as 
follows: 

1880.  1881.  1882.  1883 

Miles  owned  &  oper.  201  201  201  201 

OPBRATIOXS  and  FISCAL  KEBDLT8. 

Optratinn»—                      1880.              1881.              1882.  1883. 

Pa«acnepr8  carried..          fl02.454      1,017,431       1,161,,53S  1,23'..H83 

Padai'iiir.T  mil.as  •    .     36,303,4K8    3?,«0l.30J    39.:(04.8;i6  4u,425.700 

Batir  P'  !•  i>a»s.t>  mile.         'i-SS  ota.         2-31  ets.         2-5i  cts.  2-60  ct-i. 

FiPlslit  (t.m->l  inov.'d  3,009,994  3.2n7,.'j44  3,l-'.'>  045  3.466.544 
Pr'ght  (fns)  mile;iR«.  38  j, 153.890  401.94-;,01J  415.441,9.'57  428,2(13,199 

At.  latf  p.  toup.  milp        0--*4ct8.         0-72  ota.         070  eta.  0-76  cle. 

Eaniinga—                             $                       $                       $  $ 

Pa=aeiiger 864,419          830,:ni          994,220  1.05>,014 

Fr.i;Ut 3,217,078       2,884,011       2,9-7,!i98  3,243.(i67 

Mail,  eiproBS,  &c  ...          241,910         294,701          29.',705  328,059 

Total  gro«8  earnings  4,323,407  4,069,053  4,214,923  4,623,740 

OuerutiHff  exjieiiiiea—  .•!!$*$ 

Mnlnt.  of  way.Ac...  414.355  614,230  620,833  571,231 

Motive  power 527,166  686.797  688,v.'-.2  99!).6o9 

Maliit  (if  Ciira :-t77,114  3(5  062  299.804  42.5,738 

Tran.siKiitn  rxpen's  857,901  911.861)  979,-it6  97.'),6S4 

General  lincl  taxes).  114,186  121,790  142,825  115,133 

Total  operating  cxp.       2,290,725      2,759,740  2,631,000  3,087,465 

Neteamings 2,032,682      1,309,313  1,383,923  1,536.275 

P.o.ofop.ex.toeam'8              5298              6782  67-17  66-77 
INCOME  ACCOUNT.* 

1880.              1881.  1882.  18S3. 

Bee«lpU-                            *                    $  $  *        . 

Bet  Hnniinsrs 2,032,682      1,309,313  1,383,923  1,636,275 

Reutiils  and  Interest            16,ii4l            2'2,670  19.036  8,"84 

Net  from  I'sed  loade.          647,858          532,690  609,271  401,132 

Miscellaneous 86,521        

Totallncome 2,698,581  1,864,673  2,099  351  1,946,191 

ZHsbursementii—  9  *  „'^.  , ,_  Jt.  „„, 

Benial-<  paid  801,048  819.464  825,447  8ol,931 

Intere»l  oil  debt 842,480  846,769  861,990  714.490 

Otbe.  iiiterfc«t 174.944  181,777  2-22.985  231.210 

Inl.onC.&.y.Val.tMl«.  105,<i00  105,000  105,000  105.0Oi» 

LoaaoiiSt.l.V.dLT.H.  27,241  170,445        ^'-^-'o^i 

Miscellaneous 14.8>2 

Total )i950.713      2,123.455      2,005,422      2,000,033 

Balance siu-.  745,568  def.  258,782    «nr.  93,929     det63,842 

•  Exclusive  of  Col.  CIilc.  &.  Inrt.  Cent. 

OENBUAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR. 

1880.               1881.  1882  1883. 

Atteti—                                     9                    9  9  9 

BE.,  eqiiipraent,  *0..    19,942.295    19,979.033  19,905.963  20.605.107 

Btot^ks  owned,  cost..             58,39!.'            5S,399  57,'299  •l,085,9(i7 

BoudH.iWi,"<l,  cost  ..          283.0O0          28:i,000  28:i,ii00           

BettenrrisUil-s'dr'ds          7(itt,241          8.15,376  656,777  20,318 

Biil8cVa<:ctJ«.r6(elv..       1,076..528          980,133  1,001,034  1,107,502 

Materials,  «Qel,<tc...          625,859          732,474  83-J,930  474,337 

~lnclndc« $'0,000  Little  Minml  EIot.  stock;  «37,298  Union  Depot 
stock ;  *48.i)S0  coiumous'id  $979,681  preferred  stock  Chloago  Bt.  lyiuls 
&  Piltdbuig  KK.  Co. 


CaKlinn  Imiid 

Clu.  ctr.  t  onn.  Uy  .. 
Prjflt  iv  liMH  linliinco 

Tofn)  nmtvtn. 


1880. 

« 
46'.'.  1 8.1 
l>(,)Uill 


lt>81. 

* 
207,4(15 
01,11.-19 
87U..WJ 


(M.O.iU 


1M3. 

« 

3I7.7Z'* 

r.t.r.'n 


33,210,144  S3,eO(UM3  33,111 1, HI « 

«  •  « 

2,508.000  3„'W>-<,000  2.50^.(100 

s.-ci't.'joo  ft.!i-.">  ■."(><)  '.n-'fi-joo 


\    II    i!i;  .  IH  i.iidi  In  i.iai)  1  i  I. ■'..11 

1  Coiiii.IkIh.  ■i(l-.>,.-,(KI  ■.'(1-J,."MMI  30-J..HI0  3«1-J..'.ii<) 

•aia (H.81II  13.l,(m5  Ml.WHW  B«l.!»iO 

rioiK  .v  loKH  lialiuieu.  07,o.'>l  

Total  llalilllHes    .    '23.219.144    2:^.(MMI.91-i    '2:4.1111. HM    23.^08.010 
t  Ot  H  lili-li  f:ill7.i:0u  fouiiiioii  uu<l  ¥2.950  pi-nfemxt  U  atrnu. ,«    Iimi. 
Stock  iutconveiiv<t. 

Kentiirl(]r  Contral. 
(For  the  yeir  ending  Dec.  31.  1883.) 
The  report  of  the  President.  Mr.  C.  P.  Huntin;"'--    '  ■■"  jurt 
been  i«>ued,  and  states  the  niil<>age  as  follows:  -•.■— 

Covington  to  Rielimond,  117-.59,  and  Argcnta  t<-  i    ne, 

80-48  miles;  Muysville  Division — MavKville  to  I'ur.s.  49'33: 
Lexington  Division— Pari-i  to  Lexington,  19-I7;  Richmon(l 
Branch — Richmond  to  Stanford,  83'8U.    Total  uiiles  operated, 

vm\n."   »   •   • 

" The  flo.-vting  debt  of  the  company,  inrlu  '--'-  '  ■"■ iMe, 

final  estimates  due  the  contractors  on   tli  •  tc, 

amonnteU  [Dec.  31,  1883,]to$939,.864,  le»8$.  ■  ihat 

can  be  applied  to  its  reduction,  leaving  a  floating  debt  ol  $863,» 
840  to  be  arranged  for.  To  provide  for  this  tiiei-e  are  on 
hand  unsold  $:MI,000  of  the  6  jier  cent  consolidated  Ixtnds. 
The  larger  holders  of  the  bonds  of  the  coiupanv  proposed  to 
reduce  the  interest  on  their  holdings  to  4  per  cent  jier  annum 
for  the  next  three  years,  on  condition  that  the  stockholders 
would  contribute  10  per  cent  on  their  sliares.  This  proptwition 
has  been  assented  to  by  nearly  all  of  the  holders  of  both  stocic 
and  bonds,  and  it  is  confidently  believed  that  all  will  join  in 
this  plan,  as  they  will  all  share  alike  in  its  advantages.  TliTse 
measures  will  secure  about  $.'>40,0()0  from  the  st<x-kliolder8, 
and  from  the  bondholders  a  reduction  in  the  interest  obliga- 
tion of  $380,000  for  the  three  years,  and  this  will  enable  the 
company  to  extinguish  the  entire  floating  debt,  complete  the 
extension  with  the  necessary  terminal  facilitie.-',  provide  for 
the  renewal  of  tho  remaining  wooden  bridges  on  the  old  line 
with  substantial  iron  structures,  and  other  a'ldition.4.  and 
place  the  company  on  a  substantial  financial  ba-^is,  wliiclj  will 
result  in  the  appreciation  of  its  securitie*."  Un-Jer  this  ar- 
rangement, the  fixed  charges  for  the  year  would  be  $308,990, 
including  interest  and  rentals. 

Comparative  statistics  for  three  years  hare  been  compiled 
for  the  Chronicle  as  follows: 

nOAD  AND  EQCITMENT. 

.      1881.  1882.  1883. 

Milps  owned 100  100  218 

Mi:o-iK-aaed 49.  4U  59 

Tot:il  oper.it'd   149  119  275 

Locomotives .             10  22  28 

Pxmenger.  iii:>il  and nxpress  cars.  '-5  'M  38 

Freight  and  otUcr  cars 337  611  64» 

FISCAL  RESULTS. 

Eiiminnn-  -                                             18-=1.  I'S"?.  1883. 

PasseiiKir $2-J(i,5-.4  $.-47.7,'9  $30  Vi6.'» 

Fl-.igllt;             4.<H.(;9'i  4:<4,3:ii  4  ■9,770 

Mail,  expiefs,  &o 39,881  4-.-,:i38  b6.3l» 

Tot«l  gross  earnings S705.r.;7       f7-'4.36«       *-'4?,0.^2 

Opcratiuscxiiouses 490,655  415i90         4-5,-.i3a 

Kctciimlngs $214,472       t30'.),273       $356,819 

IKCOMB  ACCOUNT. 

Jteeeinlit—  1881.  18-'2.               IR'S. 

NctL-ainings  $214,472  $309,'273  $366,8l» 

JJisbursttnents —  ^  „  -._«,«** 

Rentals  paid     $28,000  f2^-000  *<l'^l 

hU..^st'oadebt 70.s:5  WjO  '21A.^ 

Iilvidcnda "•-•'^?  nA  ^o-; 

MlsceUaueous j;3^b5    ^-^^j^    Z^^ 

Total  dl-slmrseraents $.'13,741       $i:9.04-i       $;J06.-.i8l 

Baloncc,  siin'liis *728       $130,-;31         »50,i2a 

aK.NGKAL  BALAXCE  AT  CLOSE  OF  EACH  FISCAL  YE.VR. 

1881.  1882.  1883. 

lUM/g—  **  *  * 

Rri.lioivl.l.nlIdlnga.ennipm-t,Ao.  7.fl67.9(lJ  S.OWBl  0.211.733 

MnvsMlle  *  lexl.iguni  i.U    8^1  4»(.5  ^51-*J«  „  sojl^f 

P..il«  k  \.U  Ingstoa  ]i.Mcusion....  f  ^  J.--»*,^  8J-.',«40  ?..'^2  -SM 

HoiHl  account 2,8.1,--00  ,-a:-_Vo  J*'."*"* 

ljt\n\,  o.-lt.ola  

Bl.saiidnwiuntsP.wivaUo .^'.O^l  »tV':.'  m.'?? 

Macrals  nu-l.&c U'.^.  fj         1 1  V- »  »3-;'j 

Casbouhaud 2iMi^        21 '-'•'4'     *""» 

Total  nfwets II.OIO.'JOJ    U  317.1-.U    13.r.M,3ia 

Slorrii'Inui^n              "...  ■,0*l..5no  5.-M*(.80O  f..'-sl.«)0 

FMild.'d  .II•l^(s,:o■sl•PI'L^:MK^T)  ..  ft.3V.';()0  5.334.0.0  C.O  wm-iO 

B  lix  iiij-ililo                •.;92--':is  —      .  4.0,u« 

Allotliei-'dno-nnd  nccouute  Jllff.M',  ViicVSi  *  "n^."l4B 

Profit  and  los* ^■'l-"'"  ^Xa,»U  -"  '^^^ 

TotaniiMltlcs 1I,946.-.00    11.317.10J    13.384.319 

*  Inolnding  .  oupon  due  Jan.  1, 1884.  $181,110. 

Patiflc  Mail  Steamship  Co. 

(For  tlie  year  ending  April  80.  188 1.) 
At  the  annu.al  meeting  of  the  stockholder-i  of  the  Padflo 
Mail  Steamship  Co.  the  foUowing  .directors  were  elected  w»t»»- 
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out  opposition:  Jay  Gould,  Sidney  Dillon,  Russell  Sage,  C.  P. 
Huntuigton,  Henry  Hart.  Wm.  Remsen,  Edward  Lauterbacli, 
J.  W.  Shaw  and  J.  B.  Houston.  The  only  cliange  was  the 
election  of  J.  W.  Shaw  in  place  of  E.  H.  Perkins,  Jr.,  who 
declined  a  re-election. 

The  report  of  Mr.  J.  B.  Houston,  President  says:  "  I  submit 
hereto  annexed  the  statement  of  your  business  for  the  past 
year,  and  hope  that  the  same  may  be  considered  satisfactory, 
as  it  shows  the  net  earnings  to  have  been  seven  per  cent,  and 
also  that  the  increase,  with  one  exception,  is  distributed  over 
the  different  lines  of  the  company.  The  present  status  of 
affairs  is  due  to  the  excellent  fleet  of  steamers  we  now  possess, 
and  tlie  growth  of  the  business  generally  at  our  various  ports 
of  call — giving  the  company  greater  freights,  and  enabling  us 
to  transport  the  same  at  lower  cost. 

"  The  payment  of  our  indebtedness  to  the  Panama  RR.  Co. 
lias  been  continued,  without  default  in  a  single  instance,  at 
ihe  rate  of  $20,000  a  month,  in  addition  to  the  fixed  charges 
due  that  company  on  traffic  account;  and  we  have  paid  a 
quarterly  dividend  of  I'li  per  cent,  leaving  us  with  cash  on 
hand  nearly  sufficient  to  pay  a  year's  dividend  at  the  same 
rate,  and  a  prospect  of  an  increased  business  for  the  ensuing 
year. 

"  The  company,  tlirough  its  able  counsel,  has  laid  before 
the  proper  committees  of  Congress,  in  a  formal  and  official 
manner,  the  gross  injustice  that  has  been  done  to  American 
ships  in  compelling  them  to  carry  the  mails  without  compen- 
sation, and  I  am  glad  to  say  that  this  appeal  has  met  with  an 
affirmative  response  from  almost  every  person  who  up  to  this 
time  lias  had  an  opportunity  to  act  upon  it.  Remember  that 
in  this  matter  we  only  ask  to  be  placed  on  an  equally  favor- 
able footing  by  our  Government  with  vessels  carrying  the 
flags  of  rival  nations." 

The  earnings  and  expenses  in  detail,  for  three  years,  were  as 
follows : 


EAKNINCa. 

18i<l-82.  1882-83. 

AtlantlcLInc $Uit3.oa.5  ii;799.7G7 

Panauiiv  Line 1.675.777  1.844.4(^2 

Tran.s-Piuilic  Lino 1,053,370  715,732 

Au.straliau  Line 334,870  353,200 

Austral'u&N.Zo.aland  subsidies..         208,931  173,980 

Ccnt,Am.& Mexican  subsidies....           90,403  102.8  0 

Hawaiian  Government  sub.sidy...             8,000  5.500 

Interest  and  divs.  on  investments.           13.0i)3  17.941 

Miscellaneous 37,098  27,7(;H 

Exeliauge  3,870  61,010 


1883-Sl. 

$991,09  4 

1.790,9  j7 

1.251,702 

309,2SS 

1S0.19K 

105,. -,00 

5,500 

14,091 

4,=),G0ti 

33,27S 


Total $4,124,713    $4,102,704    $4,787,8E9 


Atlantic  Line 

runima  Line 

Tr.insP.acilicLine 

AustVitliau  Line , 

Agencies 

Extra  repairs  and  expeiises. 

lntel•e^t 

Mifcella  neons 


EXl'EKSKS. 

*196,337 

],' 80,897 

531.487 

:i07.292 

3.0,807 

1«-,J22 

H3.0:M 

141,900 


.$545, 

1,212, 

447. 

3  17, 

395. 

129, 

78, 

30 


,854 
144 
,'9ii 
402 
710 
,702 
,704 
075 


$570 

1,H!7 

035 

4(iS, 
392 

53 

138, 


l':5 

214 
49 
3ii. 

785 
,014 

188 
,OJS 

Total $J,v;23,030    $3,190,507    $3,394,419 

Netearuings $901,077       $912,257    .+1393,180 

The  following  were  the  proportionate  earnings  of  the  sevi  ral 
lines  from  freight  and  passengers  in  1883-84. 

Lines —  'Passengers.      Frtiyht. 

Atlantic  Line..; 149,5>,4  841.5111 

rauaiuaLine 340.988       1,449,939 

Tnins-I'aeirtc  Line [94.300  057.450 

Australian  Line 234,510  131,77^ 


Ttilal. 

991.<  91 

1,790.9-7 

009,288 

Total $1,319,388    $3.CM3,083    $4,10J,07l 

The  following  is  a  statement  of  the  financial  condition  of  the 
company  on  April  30,  1883,  1883  and  1884. 

ASSETS. 

1082.  1833.  18S4. 

Cost  of  steamers $11,971, !5S  $12,382,159  $1],'.00,S15 

Keal  estate  and  improvements 1,079,513  1,079,513  l,(i79,513 

Coal  supiilies,  ic 450,072  3h9,774  47m, -lOl 

Sundry  as.«ets 512,328  204,947  1,2,-<0.981 

Profit  and  luss 7,071,570  7,198,893  7,070,209 


Total $21,084,017  $21,295,288  $21,187,819 


LIAIilUTll;?. 

Capital  stock *20,000  000  .$20,000,000  $20, 


San  Francisco — Unpaid  bills 72,153 

New  Yorlt— Unpaid  liills 44,107 

FauamaKK.  i  o.— Loans 1,212.032 


Do.         Trailic  account. 

Unclaimed  dividends 

Coal  freights !. 

John  Fine  ifc  Co   (coal) 

AKont.s'  balances 

Due  connei  tiiij^  steamship  comp's. 

Pa.ssage  credits  and  orders 

Panama  drafts 

Miscellaneou-s 

Suspeuso 


80,570 
1.404 

27,101 

0,082 

184,174 

20.104 

23,042 
1,510 

11,093 


28.920 
05,3:^6 
1,013.528 
70,123 
1 ,404 
11,470 
47,126 


,000,000 
20, 1 1  (i 
70.793 

83 -,914 

71,510 

1.404 


0.^'.00 


17,460 

25,009 

J., 590 

5,752 

1,503 


:.'5.<)8n 

30.e54 

lO.O.SO 

5!  3 

.■)3,533 


Total $.:i,084,647  $.il,295,288  $21,187,819 


GENERAL  INVESTMENT  NEWS. 

Central  raciflc. — The  following  is  a  preliminary  oflficial 
statement  in  advance  of  the  directors'  report. 

INCOME  AND  EXI'I  NDITI'RES  FROM    TIIK    SAME    FOlt    THE    TEAK    END  NO 
UEOEMUEU  31,  1883,  CO.MI"AKED  WiTU  THE  YtAR  1882. 

Reeeipls.—                                                           3,041  miles.  2,998  miles. 

Gross  earnings  from  roads $25,002,757  $-4,744,421 

Net  earnings  river  steamers 20.485  1.236 

Investments 0,000 

Interest  received  on  sinking  funds 281,200  335,125 

Cash  from  land  sales  used  to  redeem  I'd  bds.         711,000  574,000 

Total $20,675,502     $25,6CO,782 


Fxpenditures —  1S8  2. 

Operating  expenses  and  rentals $16,067,181 

General  and  lejjal  expellees,  &c 580, 5;7 

Taxes  paid  duriug  the  year 44 8.005 

lulercst  (includ'g  Cal.  k  Or.  Div.  In  progress)  3,443,413 

Total $20,515,180 

AmouiUs  apjiiied  to  rcduclion  of  debt— 

Laud  bonds  redeemed $711,000 

Paid  into  sinking  fund  of  company  t 1,034,760 

Paid  U.  S.,  account  of  interest  aud  tiak'g  fd.  792,920 

Total $2,538,080 

Balance  available  for  dividends $3,591,fi41 

Lividends,  tix  per  cent 3,550,530 

*  Balance  of  surplus  or  deficit $35,111 

Business  of  land  depuvlvienl — 
Receipts  for  laud  sales,  leatcs,  ttnmpago.  &o.       $753,707 

Bonds  redeemed 711,0-0 

Cash  in  hands  of  trustees 584,710 

Lihd  notes,  Ac.,  ou  hand 1,073,056 

Comparison  of  assets  and  liahilities— 

Fundea  debt $51,199,OCO 

Bills  payable  and  demand  loars  Dee.  31  (in 

part  to  be  conveited  into  a  corresp'g  amt. 

of  Cal.  <t  Ore.  Ist  uiortg.  bonds) 2,872,280 

Accounts  payable : 2,084.476 


1893. 

$16,5^0.600 

63(i,913 

44'.;.727 

3.510,401 

$.0,196,863 

$571,000 

1,088,625 

671,381 

$2,334, O0» 

$3,1211.912 

3,536,530 

*$426,617 

$90«,702 
574.100 
92(i,"90 

1,0.12,970 

$53,025,000 


.1  420,600 
2,289.157 


Total  banded  and  floating  liability $59,155,750     $61,331,757     ■ 


Less— 

Bills  receivable $840,665 

Accounts  receivable ftM2,478 

Cash  on  hand 320,019 

Supplies,  inatoriaU  aud  fuel  OQ  hand 4,091,982 


$8  I0,e6.'> 
727,7117 
212.082 

4,738.633 


$3,830,076       $0,519,688 


Deduct  quick  assets  as  above 

Net  funded  and  current  debt $53,319,680     $34,S15,0i8 


t  Funds  amounted  to  $0,933,044. 

*  Apparent  deticit  on  year's  husinees  diminlgliing  by  so  tnuch  the  accu- 
mulated surplus  from  previous  years.  , 

New  York  Chicago  &  St.  Louis. — This  company  (the  Nickel- 
Plate)  has  filed  its  returns  with  the  Railroad  Commissioners  at 
Albany  for  the  quarter  ending  March  31,  1884,  and  an  abstract 
has  been  obtained  for  the  Chronicle,  as  shown  in  the  table 
below.  The  exhibit  is  rather  favor.able  than  otherwise,  con- 
sidering that  the  road  has  not  yet  much  local  business  and  that 
the  quarter  was  an  exceedingly  bad  one  for  the  trunk  lines  : 

Jteceii>ls— 

Gross  earnings $8")J.8Se 

Operating  expenses  (08-54  per  cent) 551.048 

Net  earnings ....$253,238 

Income  from  other  sources 

Total  net  receipts $253,238 

Dedncti-ins  — 

Interest  mi  funded  debt $314,979 

Taxes  of  all  kinds 22,.')00 

Keutais ],25S 

Miscellaneous 

Total  deductions $538,732 

Balance,  defleit $?5,494 

The  balance  sheet  of  the  company  gives  vei-y  few  of  the 
second  mortgage  bonds  as  outstanding  (only  !§TO;3,000),  and  it 
is  presumable  tliat  a  large  part  of  the  item  of  loans  and  bills 
payable — i?'.i,(iGy.798 — is  secured  by  second  mortgage  bonds 
pledged  as  collateral.  In  the  transactions  of  Grant  &  Ward  a 
large  amount  of  these  bonds  appeared  as  collateral  for  loans. 
But  the  whole  amount  of  the  second  mortgage  bonds  issue  is 
$10,000,000.  and  after  allowing  ^700,000  for  bonds  sold  and 
say  ^3,000,000  for  bonds  pledged  as  collateral,  there  would  yet 
remain  ;!i0,300.000  of  these  bonds  in  the  company's  treasury 
available  for  use  hereafter. 

GEXEIIAL  BALANCE  SHEET  MAKCII  31,  1681. 

Assets. 

Cost  Of  road  and  equipment $70,939,095' 

Stocks  and  lioiuls  .  f  other  eompa  les 3iil.931 

Amount  held  by  e(|uipmciit  bond  trustees 832,987 

Duo  by  aients  ana  others 3.0.0b7 

Supplies  on  hand OO.-tCO 

Cash  on  hand 109. 580 

Cash  inhands  of  Unluu  rnist  Co.,  Now  York 3,645 

Sundries 109,'17.5 

Prolliand  luss 8.;9,788 


Total $73,313,034 

Liabilities. 

Capital  stork,  common .$.'8 

Capital  stock,  preferred 22 

Funded  debt 15 

Equipment  bnnda 4 

Li'ans  and  Mils  payable • 2. 

luK  rest  on  fuudedand  unfuuded  debt  due  and  accrued 

Dae  for  wages,  sjpidics.  &c 

Sundries 


,000,00  > 
.<i00.i'0i» 
.703  0  O 

ooo.ooo 

(i6!>,798 

447,370 

468.;-'20 

24,544 

Total $73,313,031 

N.  Y.  Lake  Erie  &  Western. — The  directors  of  this  company 
held  a  meeting,  and  decided  tii  pass  the  interest  falling  due 
June  1  on  the  second  consolidated  bonds,  owing,  it  is  believed, 
to  the  losses  caused  by  the  failure  of  the  Marine  Bank  and  the 
firm  of  (Jrant  &  "  Ward.  Mr.  Bird  W.  Spencer,  the 
Treasurer  of  the  Erie  Railway  Company,  was  a  director  in  the 
Marine  National  Bank,  and,  according  to  the  testimony  of 
Ferdinand  Ward,  he  was  instrumental  in  getting  certain  loans 
on  the  hypothecation  of  securities  and  notes.  How  far  the 
transactions  of  Mr.  Spencer  with  the  Marine  Bank  and  with 
Grant  &  Ward  were  instrumental  in  forcing  this  com|»ny  to 
its  present  default  the  public  does  not  know,  and  possibly 
never  will  know.  But  it  is  a  matter  of  record  that  the  com- 
pany had  previously  dealt  with  firms  of  high  reputatiiu,  such 
as  Drexel,  Morgan  &  Co.  aad  Kuhn,  Loeb  &  Co.,  and  it  seemed 
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ii;i!i  ■'  to  transfer  its  negotiations  to  such  a  concern  as  Omnt 

iV  W.uil. 

U  luis  IxHMi  tlio  misfortiitio  of  the  Krio  projierty  for  yearn 
past  to  he  iii;ina;;t»il  liy  oIlicfrH  who  luul  noliirni"  intt-n'st  in  llm 
company  as  stocKlioldcrs  ;  and  if  tlio  present  Hitiiatinn  Hliall 
resiill  in"  the  company's  Roin)?  into  now  liandH  aii'l  obtaining  a 
s!r"ii ;  :iT\(l  economical  aJniinistration  directly  in  the  interest 
III  it  ,  si  )ckholder.H,  it  may  liB  tlio  l);'!it  tliin;<  that  coulil  liave 
lia|ii«'Mcd  for  the  company.  .Secretary  A.  U.  McDonough 
issned  (lie  following;  ontcial  statement  in  regard  to  the  non- 
payment of  interest  : 

The  lljnil  year  of  tlils  roiiiiiany  commi-iipi's  with  tlio  IM  of  Optolicr. 
Ax  a  L'CiK-rul  niln  tliu  hiidliiesH  luiil  irarilngH  nf  thn  riiiiipiiiiv  nri- iniidi 
less  for  lliv  tlivt  liiilt  rii:ii;  for  ilin  l:eit  liiiir  of  the  yi-ar.  Thn  fiilllii);  <itr 
111  earniii^.^  for  tlio  lirHt.  nix  iiiniith.i  of  llio  prrHctit  your  liiift  Ik'iwviiii- 
uaiitil)}'  lurjj'*.  Tilt)  ooupoiis  on  tlio  hocoik!  ('o:iHollilat<Ml  iiioit>;ti>;o  horiiU 
jut)  lino  hikI  liiiyiil'lc  (III  the  1st  of  .liiiio,  inoxliiio.  It  whh  at  ••intMl  wine 
by  tho  iiirlii's  til  liitoics',  who  iilaiiiiuil  the  iO!>r).'iiiilzutloii  ol  the  Kile 
Ci'iiipaiiv  niitl  tbo  oi'.'ani/.ailoii  of  tlil^t  coiiipiiiiy  (In  iMirKaime  of 
which  iihiu  »n<l  rctnxanizatlo"  Iho  mifoml  conitolliliito.l  iiiori- 
Ciigc  ami  tho  liii'.uls  sconn  d  lliorcliy  wore  exconteilnntl  iHsncil)  topffVUIo 
for  the  oontlnKoniy  of  "  any  fnllure  to  p  ly  intere«l  wliipli  may  lemilt 
jniin  lilt"  wiintot  not  c:irnln:?'(  of  tlio  innriuiiKetl  pri>nilae»,"  ami  to  itri  ■ 
vitlo  rnrllii)!*  !in<l  ar;i:iisl  tlo)  usual  oooHi^tinoiioes  which  woithl  follow 
from  Huch  failure  tt»  piiy  "  until  on  each  of  six  8a(!ceKi*lvo  dtic  tliiti's  of 
coupons  Hiiino  intcrcsl  eucnreil  Ijy  Iho  Haiti  Imlenturc  Hhnll  he  In  (!■  f.iiilt 
SMil  iiiipaitl."  I'uilcr  ordinary  ciivaniatanccs  tho  Hoard  iiiUlit  on  f  ho 
pivsciii.  iia  tni  roTincr  occaslous,  provide  to  Bonn  extent  for  tho  dollcit 
of  tho  first  six  mom  lis,  lelyinjf  on  tUo  usual  mcrerwe  In  oanilutfs  of  the 
liist  half  or  tho  year;  but  In  the  present  d 'prcsse.!  oondllion  of  tho 
biiaiaess  <tf  the  eoiintry  iiiul  of  the  carnlugf  of  this  eonipaay,  ns  well  an 
of  others,  tho  Board  does  not  fell  at  liberty  to  deal  with  anytliinit  but 
the  business  and  earnings  a-i  now  asccriatnetl.  ami  therefore  ilccnis  It 
■wise  to  accept  llie  pioviaiiuih  ot  the  niortftsec  as  the  lawful  rule  f  >r  ll» 
jrovirnment  in  the  existing'  oniersency  iiud  eirotimstamjes,  and  forilio 
present  tti  postpone  tlio  paymint  of  tho  eonpnns  beltinKUiK  to  the  litimU 
Issu.d  under  sacli  nun  ti^ajie  and  payable  iiv  the  firms  thereof  on  the 
l8t  piox.  TU>>  Hoard  believes  that  such  failure  to  provide  for  the  pay- 
ment of  tho  Interest  cannot  be  of  lon«  duration,  but  that  by  the  exercise 
of  Kreat  eeouoiny  in  eoudui-ting  the  Uiislncas  of  the  company  and  a  care- 
ful Uiiabandiiii;  lif  its  ro.tourciw  and  proteotion  of  its  credit,  the  emer- 
gency rctiuirini  such  postpoueiuont  ot  payment,  either  lu  whole  or  In 
part,  will  si>ectlil3'  pitas. 

Northern  Central. — Tho  comparative  statement  of  earnings 
and  ex()enses  for  April  and  for  four  months  ended  AprU  30, 
id  as  follows: 

-April. 


leawd)  for  enrli  month  of  tha  fl«csl  jrean  U8M3  and  IWUM 
were  an  folio  wit: 

Ornu    Ittfelitl: 


1884. 
Gross  eaminfcs., $4.^4,749 


-1  mns.  ended  ipr.  :^0.- 


Opcratins  expenses $216,2  i7 

Extraordinary  expenses      29,734 

Total  expenses $275,9SI2     $231,541 

Net  eamlnm $178,750     $194,794 


1833.  188  4.  183:^. 

$17{>,335     $1,725,772     $1,069,317 

$259,8(15         $9TK,0n2     $l,10,f,630 
2l,67J  132,332  178,426 

$1,108,414     $1,282.03J 

$017,357         $687,233 

Norfolk  &  Western. — The  statement  of  earnings  and 
expen.ses  for  April  and  for  four  months,  in  1883  and  1884,  is  as 

follows : 

. April. .       . Jan.— Apr.— I  mns. — . 

1394.                 1383.  1881.                     18-(3. 

Gross  earnings $J11,522       $190,995  $5tO,197           $800,102 

Expenses..... 13i,U22          109.769  .S34,002             4C2,0ti7 

Netearnlngs $73,599  $81,228  $326,19.i  $338,094 

Northern  Pacific— The  gross  earnings  of  the  Northern 
Pacific  Kailioad  for  tlie  month  of  April  are  officially  reiwrted 
as  being  $1,441,514;  operating  expenses,  $598,167,  or  about 
AIM  per  cent  of  the  gross  earnings;  net  earnings  $8.43,347,  against 
$43(5,676  net  earnings  in  March.  This  statement  is  remarkably 
favorable,  and  shows  especial  strength  in  the  small  percentage 
of  operating  expenses. 

Pennsylvania  Uailroad.— The  gross  and  net  earnings  for 
April  and  for  four  montlis  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
April  was  an  increase  of  $336,025  in  net  earnings,  and  for  the 
four  months  a  decrease  of  $341,287  this  year  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decreitse  in  net  profits  of  $100,038  for  April  and  a  de- 
crease of  $701,674  for  the  four  months,  as  compared  with  1883: 

LINliS  EAST  OF  PtTTSBDKO  AND  liRIIt. 


.V«(  Earnings. 


1834. 

$1,166,136 

1.121,579 

1,404.551 

1,6J4,456 


1883. 

$1,471,053 

1,336,6114 

1, .155.427 

1, 41)7.831 


t8'i:i  I. 

»Vl72.'.'  »« 

2.478,70«l 

U.I  1)4,7 1 U 

».rji,Min 


HH2.«». 

•  7."«l.'..*i'H 

2.-t.'.ll.!IOl 

'J.t7  7,Ml 

7,910,0  IT 


Xtt  lUetlpi:  —  -> 


Dcnfmhor . . 
.1  iiiiiiry  ... . 
I''eitrii)iiy ... 

Muroh 

AprtI 

Tntnl  B  III" 

TluMil> 
of   New  .) 
IleadinK,  and  the  exhibit  for  that  company  in  uit  fuUowit: 

CKNTBAI.  MAILIIOAI)  OF  MKW  JKKHIIT. 

tttlllnl. 

4l|H4,090 
470,  ill  ! 


i|l.i:i.7«:i 
«"4."i77 

iriii.'mo 
707,901 
HI7.4Z« 


»13.1.M,T17  ».'.■ 
I'nt  (l(M>M  not  include  tli' 
i-u-d  and   o|H<rate<l    by  tli 


-  <»'l» 

111 

L    A 


1883-84. 

Deecniiier 

.Imuinry 

Fohniary 

Mareli . 


arof  nerlnU. 

..    $73.%,3tl 

fllKi.O.M 

..     .76>,Hi2 

7:M,»(14 


April 071. ^is 

T-itnlS  mns.  $1,001,141 


Xtt  reeeinlt. 

«i7U.2lU 

I  ;f.l.^H 

sfti.n.'i 

19'1,73-t 
46ll.6'jn 


471  -t;? 

47VM'4< 

ni4.ii::i 


lAUt  In  V*  R. 

»2I3,7IH» 

2().<,07« 

Iso.d^S 

272.311 

4-.U17 


$2,112,131        fl.oeOMtO 


$1.405.9.%! 
— ^The  following  circular  signtxl    by  the   PresMent  of   the 
Philadelphiji  &  Reading  Railroad  (-'ompaiiy  hai  iKjen  i»Hue(I : 

"Ntith'O  Is  hereby  (tlvon  to  tho  holilera  of  v.-,\  ,i»  nofci  Umr  1  frr  ,\p  It 
wajei  that  on  and  after  .Inly  15  ijexl  ti  iiiili- 

roitd  Company  ami  tiiC  Plitlatlclphlii  .V  I  "ly 

will  receive  tneRiimtr  .It  par  and  aceriii  1  -iht 

and  toll  bills  of  tho  I'lilladelphla  .Si  llf.ol.iii,-  Kiili.n.l  mil 

coal  bills  of  the  Plillailelphia  it.  Kiiullii);  Coal  .*  li-tin  'c  i  ■  ir- 

niRoa  and  after  .Inly  15,  1334,  prjvldeU  such  uotei  do  r  .  the 

amount  of  said  bills." 

— The  lix-ord  says  : 

"Thn  Directors  of  tho  Philadelphia  /c  RcndInK  Uailroad  rmnpany 
have  dceltled  to  pay  the  empioyefs  of  the  (.'t^itral  Kiiilrtiiitl  ('o!ii|i.inr 
worklnKlu  the  Stati)  ot  New  Jersey  In  ciisli,  as  the  la»a  of  that  Hi«l« 
prohibit  Iho  payment  of  labor  with  scrip.  No  definite  acllon  has  licnu 
taken  upon  the  naymimt  of  miners  In  scrip,  and  it  Is  thoUKlil  that  tlifijr 
will  receive  casli.  The  railroad  laborers  anil  other  emoloyi'fs  of  the 
compaiiv  will  receive  scrip,  inv/fe  amounts  of  which  have  »ln"ady  li»en 
stilt  out  ami  found  Its  way  back  into  Thlid  Street,  this  city,  where  It  U 
quoted  at  95  to  98  cents." 

Shenandoah  Vallev.  —  The  statement  of  earnings  iuid 
expenses  for  April  and  for  four  months  in  1883  and  1884.  is  am 

follows; 

April. 

1884.  1883. 

Gross  earnings $58,538       $S(Mi77 

bxpenses 52.475  49,140 


r-JoH.—Apr.—i  mo*,-. 

1RS4.  1881. 

$232.7(':)        $:  1:4  803 

2UH,S41  207,003 


. arnss  Earnings. . 

1894.  1333. 

January $3..'j74,233       $3,929..<57 

Febrnary :<.426.7.i3  3,712.215 

March.. 4.002.627  4,189,3'<0 

April 4.1o6,B09  4.061,750 

Total4mos..$H."l59.'()i)2  $7^392.702  .$..389,722  $-.,731,pi0 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  i8.>med  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
January  1  in  the  present  year,  compared  witli  the  same  period 
in  18^3,"  of  $716,830. 

LINES  WEST  OF  PITTSBCIIO  *  ERIH. 


Ifet  Surphis  over  all  Lxabitiliea. 

1883. 

$174,981 

Def.  104,776 

235.951 

149,710 


Itu.  or  Dee.  in 

1834. 
Dec..  $281.-"i37 
Inc..        14.725 
Dec.     334.334 
Deo..     100.028 


$383,860       Doc  $.'01,671 


1834. 

January Def.  $100,556 

February Def.    150,051 

Marcli Def.     103.333 

Apiil 49.6  J2 

Total  4  months..  Def.  $315,803 
Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Com))any  in  the  month  of  April  was  an  increase  of  $126,897 
in  net  earnings,  and  for  the  five  montlis  from  December  1, 
1883,  a  decrea.se  of  $1,050,0.34  net,  compared  with  the  same 
period  in  1882-83.  On  the  lease  of  the  Central  Railroad  of  New 
Jersey  there  was  a  loss  to  the  Reivding  of  $48,017  in  April 
and  a  los.s  of  $1,006,830  for  the  five  months.  The  total 
receipts  of  the  Philadelphia  &  Reading  Railroad  and  Coal  & 
Iron  Company  (not  including  the  Central  of   New  Jersey, 


Xeteaininss $8,062       $11,536  $23,922  *0.70» 

Texas  &  Pacific— The  St.  Louis  Globe-Democrat  says: 
"Col.  H.  M.  Iloxie,  Third  Vice-President  of  the  Gould  lines, 
yesterday  affixed  his  signature  to  one  of  the  largest  deeds 
of  land  ever  made  b-  the  comiiany.  The  deed  wa« 
issued  by  the  Texas  &  Pacific  Railway  Company  to  the  Mag- 
nolia Cattle  &  Land  Company,  and  transfers  forty-eight  s<iuare 
miles  of  land,  or  30,720  acres,  to  the  latter,  in  consideration  of 
the  sum  of  $99,840,  or  at  the  rate  of  $3  2.J  per  acre.  The  land 
is  on  the  line  of  the  Texas  &  Pacific  in  Texas,  and  is  admirably 
s.iited  for  cattle-raising." 

Toledo  Cincinnati  &  St.  Lonls.— Tlie  committee  first  ap- 
pointed to  represent  the  lx)ndholdei-8' of  both  the  main  line 
(Toledo  Delphos  &,  B.)  and  the  St.  Ijouis  Division  (Toledo  Cin- 
cinnati &  St.  Louis)  consists  of  Messrs.  Jas.  M.  Quigley, 
Halsey  J.  Boardman,  Cha.s.  W.  Pierce,  John  McNab  and  Clias. 
T.  Harbeck.  Their  plan  for  keeping  both  divisions  together 
as  a  complete  route  from  Toledo  to  St.  Louis  was  for  some 
time  the  only  plan  in  the  field.  It  proposes,  in  subst.ance,  that 
a  new  mortgage  at  $15,000  per  mile  shall  be  authorizetl,  and 
so  much  of  it  as  may  te  necessary  shall  be  used  to  change  the 
road  to  standard  gatige,  pay  off  outsUinding  liens,  tmd  put  the 
property  in  gooil  working  order.  Also  to  issue  to  present 
first  mortgage  landholders  new  second  mortgage  bonds, 
which  shall  have  voting  power,  and  thus  practically  have 
control  of  the  property.  Income  bonds  and  stock  were  to  be 
admitted  in  the  reorganization  on  payment  of  an  as-sessment, 
but  this  feature  it  is  proposed  tt)  modify,  and  admit  the  hold- 
er of  those  junior  securities  without  assessment. 

Subsequently  Mr.  Austin  Corbin  proposed  a  different  plan, 
which  also  has  the  support  of  Mr.  IJeo.  Win.  Ballou,  the 
banker  who  originally  negotiated  the  bonds  ot  the  com- 
pany, and  under  this  plan  new  mortgage  bonds  for  f3,0(M»  |«r» 
mile  would  be  issued,  and  to  the  present  first  mortgage  land- 
holders preferred  stock  would  be  given  instead  of  secontl  mortr- 
gage  l)onds.  The  interest  on  tho  new  fin.t  mortgages  would 
be  guaranteed  in  some  maimer  by  the  Indiana  Bloomington  & 
Western  Railroad  Co.  ,.,.,.       .i.  1 1 

At  a  meeting  heM  Mav  20,  m  New  \ork,  the  bondholders 
approving  of  the  plan  of  the  original  or  Qui.;ley  committee 
declined  to  accept  Mr.  Corbias  plan,  or  to  co-oi)erate  with  his 
committee,  and  in  a  circular  just  issued  the  following  ob- 
jections are  made  to  Mr.  Corbin's  plan  :         ...,,., 

1.  That  the  prop<«cd  issue  of  $3,000  per  mile  is  clearly  inad- 
ecrtiate.  since  careful  estimates  given  in  .letail  in  the  circular 
show  $12,584  i)er  mile  as  immediately  requtretl  to  pay  off  prior- 
liens,  and  put  the  whole  property  in  suiuble  order  for  thruugb. 

business.  .  x  i      j 

2.  Mr.  Corbin's  plan  proposes  to  give  present  ni-  lund- 
holdersno  lien  on  the  property,  and  subeequ'  : 'g« 
(which  wtniltl  certainly  bo  found  necessary;  wou...  i...^v  prec- 
edence of  their  (preferred  stock.            

8  That  Mr.  Corbin  or  the  1.  B.  &  W.  has  no  inten>st  in  anv 
part  of  the  property,  except  the  1«3  mil^o^  the,^'„^||"» 
Division,  from  the  crossing  of  the  I.  B.  &  W.  at  Metoa'.f.  IlL, 
to  St.  Louis,  and  that  as  to  all  the  rest  of  the  283  mik*  froto 
Metcalf  to  Toledo  the  interests  of  tho  I.  B.  &  W.  would  bo 
hostile. 
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UOMMEKCIAL     EPITOME.  ~ 

Friday  Might,  May  30,  1884. 
To-day,  "Decoration  Day,"  being  a  close  holiday,  business 
is  wholly  suspended.  The  improvement  during  the  week  in 
the  financial  situation  has  not  been  suffleieat  to  give  a  fresh 
impulse  to  trade.  Discounts,  except  of  the  most  legitimate 
cLaracttr,  have  been  restricted,  and  further  liquidation  made 
necessary.  But  there  has  been  no  severe  depression  in  values, 
and  the  future  is  looked  forward  to  with  increasing  con- 
fidence. The  weather  has  turned  quite  cool,  and  floods  are 
reported  from  the  Southwest,  but  crop  accounts  are  generally 
very  good. 

The  speculation  in  lard  futures  has  been  much  less  active, 
and  prices  somewhat  unsettled.  The  tendency  has  latterly 
been  downwai-d,  and  yesterday  there  was  a  slrnrp  decline, 
onder  Western  manipulation,  closing  at  8'25c.  for  June,  8'48c. 
for  July,  8-57c.  for  August  and  8-68c.  for  September.  Spot 
lard  also  receded  yesterday,  closing  at  8@8  05c.  for  prime  city, 
6'32J^@8-35c.  for  prime  Western  and  8-50(a8'55c.  for  refined 
for  the  Continent.  Pork  has  lost  the  advance  of  last  week, 
^u-Qugh  the  ending  of  the  speculative  "corner"  at  the  West ; 
mess  quoted  at  $17  and  clear  back  $18@$18  50.  Bacon  is 
entirely  nominal.  Cut  meats  have  had  a  pretty  fair  sale ; 
g)ickled  bellies  73^@8c.,  hams  lli^@13c.,  and  shoulders  7i^@ 
1H4c.  Smoked  meats  quiet;  hams  13((J18i^c.  and  shoulders  8 
@8J^c.  Beef  has  been  dull;  India  mess  $19@$31  per  tierce. 
Beef  hams  are  quiet  at  $24  per  bhl.  Tallovi^  has  been  more' 
active  at  6i^c.  Oleomargarine  sold  fairly  at  8fgC.  Stearine 
is  quoted  at  10c.  Butter  declined  to  17@22i^c.  for  creamery 
«tnd  10@  ICc.  for  Western  factory,  but  closes  steadier,  with  a 
better  demand.  Cheese  has  dropped  to  5i^@  llj-^c.  for  factory, 
leading  to  a  brisker  business  for  export.  Eggs  are  dearer  at 
i4@lGc.  for  Western  and  State. 

.  Rio  coffee  has  been  quiet  and  fair  cargoes  have  declined  to 
lOc  on  the  spot;  options  have  latterly  been  dull  at  lower 
price",  closing  barely  steady  at  80.j@8'10c.  for  June,  8'35@ 
8-80c.  for  July,  8-35@8-40c.  for  August,  8  45@8-50a.  for  Sep- 
tember, 8-55<a8-60c.  for  October,  8-60@8'65c.  for  November 
and  8'65@8-70c.  for  December.  Mild  grades  have  sold  mod- 
eratel}-,  at  prices  showing  no  marked  change.  Tea  has  been 
dull,  and,  at  auction,  lower.  Spices  have  been  very  quiet  and 
•omewhat  weak  as  a  rule.  Fortign  dried  fruits  have  re- 
maine'd  quiet,  with  little  change  in  prices;  green  have  been 
fairly  active  and  steady.  Rice  has  met  with  a  moderate  sale 
at  unchanged  prices.  New  Orleans  has  been  quiet  and  un- 
changed; Cuba  active  at  a  decline  to  17c.  for  SOdegrees  test 
refining.  Raw  sugar  has  been  declining,  with  little  business 
on  the  epot,  but  a  larger  tr&de  for  future  delivery;  fair  refin- 
ing on  the  spot  is  quoted  5e. ;  that  grade  sold  yesterday  at 
t-82i^@4-85c.  for  July,  5-05c.  for  August  and  5'20@5  2.'i^c.  for 
September;  rtfined  has  declined,  but  closed  steady;  granu- 
lated 6J.4@6  13-16C.;  powdered  7>^@73^c.,  standard  "A"  6%c. 
Kentucky  tobacco  has  ruled  quite  steady,  though  the  move- 
ment has  been  slow;  lugs  are  quoted  at  7J^@8^o.;  leaf  8J^@ 
9^4C.  Seed  leaf  continued  steady,  and  there  are  reports  of 
injury  to  the  growing  crop  by  frosts;  sales  1,150  cases,  includ- 
ing 500  cases  crop  18S2,  Pennsylvania,  5@14c.;  150  cases  crop 
1881,  do.,  e@10c.;  200  cases  crop  1832,  Wisconsin  Havana,  22@ 
■t5c.;  200  cases  crop  1883,  New  England,  12@30o.,  and  100 
cases  sundries,  49^@20c.;  also,  300  bales  Havana,  80c.@$l  15, 
apd  150  bales  Sumatra,  $1  25@|1  65. 

In  naval  stores  little  of  interest  has  transpired,  and  the  gen- 
eral feeling  has  been  easy  and  irregular;  spirits  turpentine 
82@32»^c.;  strained  to  good  strained,  $1  37i^@$l  42i^.  Rtfined 
petroleum  has  recently  shown  a  slight  improvement,  and 
closed  last  night  quite  firm  at  8)^c.  for  70-abel  test.  Crude  oil 
certificates  have  latterly  improved,  with  large  buying  orders 
from  local  operators.  Thursday  the  opening  figures  were  76c., 
highest  791.^0.  and  closinj;  77J8@77J£c.  In  metals,  hops  ajid 
wool  nothing  of  importance  has  transpired,  but  an  undertone 
of  steadiness  is  noticed.  ^ 

In  ocean  frtiglit  room  berth  tonnage  has  been  rather  easy, 
exchange  continuing  unsettled,  but  oil  tonnage  has  been 
quite  active,  and  all  rates  have  been  advanced.  Today  grain 
wasengHgeito  Liverpoal  by  steam  at  1^  I.:  cotton  11-641.; 
cheese  30-i  ;  grain  to  L:)ndon  by  steam,  3.'^ii.@3*8  '•;  do.  to 
Glasgow  bj' steaiii,  quoted  3'<l.;  8*.ein\er  wa-i  chartered  to 
load  ill  Philadelphia  or  New  York  for  Bmibay  with  case  oil 
at  29c.;  cruMe  petroleum  Ijence  to  Blaze,  2s.  !).!.;  refined  do. 
to  Biinien,  23.  61.;  cases  to  Java,  28@'iUc.;  refined  in  hlils.  to 
Plymouth,  2a.  7i^d.;  grain  by  steamer  from  Pniladelpliia  to 
Ojrk  lor  orders,  2s.  10J>^d.  per  quarter.  ^_^_^ 


COTTON. 

Friday,  P.  M.,  May  30,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  30),  the  total  receijits  have  reached  8,129 
bales,  against  5,863  bales  last  week,  8,694  bales  the  previous 
week  and  15,657  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1883,  4,751,663  bales,  against 
5,834,186  bales  for  the  same  period  of  1883-83,  showing  a 
decrease  since  September  1,  1883,  of  1,072,524  bales. 


Bteeipts  at— 


Galveaton 

Indianola,  &c. 
Hew  Orleans... 

UobUe 

KlOTida 

Savannah  

Brunsw'k,  &c. 
CharleBton . . 

Ft.  Royal,  &c. 
Wilmington . . 

Moreh'dC&o 
Norfolk 

West  Point,  &c 

Hew  York 

Boston 

Baltimore 

PUladelp'a,  &c 

Totals  this  week 


Sat. 


21 

135 
25 

11 

14 

1 

183 

1 
52 

7 
455 


Hon. 


554 

828 
42 

266 
3 
4 

197 

115 
18 


2.027 


Tuei. 


33 

730 
32 

65 

11 

14 

274 
1,322 


2,481 


Wed. 


210 

404 
19 

20 

2 

2 

1 

1 

11 


679 


rA«r». 


212 
3 

20 

22 

2 

59 

150 

84 


563 


Fri. 


8 

1 

346 

39 

19 

20 


4 
5 

264 


90 
700 
425 


1,924 


Total. 


837 

1 

2.655 

160 

19 

402 

65 

13 

5 

723 

2 

092 

700 

1,865 


8  129 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 
May  30. 


aalveston 

Indlanola.&o. 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &o 
Charleston.. 

Ft.  Royal,  &e. 
VUmlngton 

M'headCifcc 
Norfolk 

WestPolnt.&c 

Hew  York 

Boston 

Baltimore 

PhUadeIp'a,&o. 

Total 


1883-84. 


Thit     Since  Sep. 
Week.     1, 1883. 


837 

1 

2,655 

160 

19 

402 


55 


13 

5 
723 


2 

692 

70  ij 

1.665 


587,860 

8,473 

1,506,066 

251,923 

42,873 

649,957 

8.059 

415«£k»l 

13,633 

91,664 

12,584 

574.396 

220.471 

106.928 

176,920 

29,349 

55,006 


1882-33. 


This     Since  Sep. 
Week.     1, 1882. 


3,549 

79 

8,913 

842 

23 

1,768 


771 

105 

55 

193 

5,994 

890 

671 

2,204 

1,346 

3,018 


8,129  4,751,662    30,426  5,824.186 


611.837 

16.805 

1,628,810 

309,208 

18,378 

802,454 

5,508 

564,731 

24,444 
126,700 

19,214 
786.835 
225.283 
136,765 
182,036 

60,649 
104,524 


1884. 


3,595 


107.684 
7,303 


1,757 
3,263 
1,57» 
1,965 


1883. 


.20,239 


149,397 
14,217 


11,206 
8,537 
1,813 

29,844 


318.063 
7,160 
5.138 
9,608 

469  125  493.567 


217,779 

5,485 

18,471 

7,577 


In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipti  at— 

1884. 

1883. 

1882. 

1881. 

1830. 

1879. 

8alvest'n,&o. 

838 

3,628 

1,434 

2,437 

2,086 

2,428 

Hew  Orleans. 

2,655 

8,913 

2,318 

8,062 

3,370 

1,437 

UobUe  

160 

842 

841 

1,036 

5H 

257 

Bavaonah 

402 

1,768 

1,902 

2,994 

1,842 

380 

Uharl'st'n,  Ac 

55 

876 

1,160 

2,060 

1,444 

856 

ffllm'gt'n,  Ac 

18 

263 

53 

884 

95 

103 

Horfolk,  Ao. . 

723 

6,834 

4,540 

6,420 

8,085 

1.59S 

411  others.... 

3,278 

7,262 

3,702 

8,769 

6,241 

4,025 

Tot.  this  w'k. 

8,129 

30,426 

15.950 

32,642 

23.674 

11,089 

Since  Sept.  1. 

4751,662 

5324,186 

45.'i6.88!> 

556:s,<'42 

4703  116 

4400.810 

baiveaion  luuiudes  Indiauoia;  (Jhanestua  includes  Puri.  K<>yal,  Ac; 
Wllmlnicton Includes  Morehead  City,  Ac:  Norfolk  iuolades  City  Point,  dio. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,442  bales,  of  which  16,478  were  to  Great  Britain,  99 
to  France  and  865  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  469,125  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


taporU 
from— 


dalveston 

New  Orleans.. 

Uoblle 

norldit   

Savannah  

Jharlestoo  *.. . 
WllmlngtoD.. 

Sorfolkt 

Sew  York  .... 
'loston . .  .... 

Btltlmore 

P&tladelp'a,&c 

Total 


9,733 
4SS 
880 

1,862 

16.678 


Total  1HR?.8.S    4TIMV 


Wttk  EruUng  Uay  30. 
BxpoTttd  to— 


ertat  Oonti-    Total 

Brit'n.  'Vance    „^j.    week. 


4,123 


QS 


615 


4,31 


10.438 


8}         865     17,44!  d,S4;.06'.  481,624 


fVom  Sept.  1. 1883.  to  May  i 
Skvporitii  to- 


0, 1684. 


Britain.  JVor.M 


249. 
781 

5«, 

3, 

155. 

11'-, 

43. 
253, 
343, 

loa 

104, 
MO 


Oonti-  ( 


34.766 

84,176 

67,a« 

831.4S4 

1,380 

1S.436 

1R8.717 

24,497 

138.06:1 

3.8  ib 

20.598 

BO.GOa 

82  710 

3.12) 

l,8VtS 

58.02  i 

s.ejs 

884.105 


Total. 

13U0.3I5 

3,704 
357,798 
273,184 

47.242 
274.510 
156.343 
107.149 
162.327 

93,830 

3.592,1190 
1  SMfl  *^15 


*  Includes  exports  trom  Purt  Huyal.  Aa,    ^ 
Z.f  Inolodas  exports  from  West  Point.  Ao-J 


May  31,  18*».l 


THK  riTT^ONirrF. 
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In  iKl'liii.iri  ;  1  abovo  (\\"p>)it-4,  ourtelojfr.c 
UB  tlip  foUowiiij,' iimouiita  of  potton  on  Hhipboard,  ixil  ili'.ii.-.|, 
at  the  iK)it«  niiiiieil.     Wo  luUl  Hiiniliir  fij^m-fH  for  N»>w  York. 
wliicli  lire  prppareH  for  our  special  use  by  Mt-HHrs.  Carey,  Ynle 
&  Lanil>ert,  89  Uroml  Street. 


MAT  80,  AI- 


New  Orleans .. . 

Mm!"'  • 

'  '■•>>     >iton 

H.ir.iii.nh , 

. '        ton 

N  .■       k 

-Nnv  Vork 

OUierportii 

Total  ISSi 

rotallSSS 

Total  18S2 


On  ahipboard,  not  ettamt—far 


Ortut 
Britain. 


.1,1  :;2 
N(>n«». 
Norm. 
No  0. 
Nimo. 
Nono. 
7,100 

^.^oo 


13,732 


26.81() 


fYaiue. 

l.'-9:{ 
Nune. 
None. 
None. 
Niino 
None. 
Niiiio. 
None. 


l.SO.'l 


Olhtr      OooMt- 
Foreign    viitt. 


2,004 

None. 

None. 

Noiio. 

None. 

None. 
240 
200 


2,444 


6.641  I    6.279 


390 
None. 
None. 

lao 

»7 

790 

None 

None. 


1,407 


7,327 
1,313 


Total. 


9,409 
None. 
Nune. 

IfiO 
37 

790 
7.340 
1,700 


19,476 


53.001 
37,127 


"1  ■; 


u 


Mmm&mM 


4 

t 


The  week  under  review  has  been  much  quieter  in  the  specu- 
lation for  future  delivery,  and  the  fluctuations  in  prices  much 
lees  important  than  last  week.  The  floods  in  the  Southwest, 
the  rai)id  reductions  of  stocks,  and  comparatively  favorable 
foreign  advices  were  elements  of  strength  early  in  the  week  ; 
but  on  Wednesday  notices  of  delivery  on  June  contracts  came 
out  quite  freely,  and  being  thrown  upon  the  mjirket,  in  the 
process  of  liquidation  which  the  banks  seem  to  be  urging  upon 
their  customers,  this  crop  declined  a  few  pointi,  while  the  next 
crop  also  favored  buyers,  though  to  a  smaller  extent  only. 
There  h.is  been  a  slight  increase  in  the  movement  of  cotton, 
due,  probably,  to  tlie  financial  pressure.  Yesterday  there  was 
less  depression,  but  a  dull  market,  especially  for  the  next  crop. 
The  close  was  at  a  decline  of  7@U  points  for  this  crop  and  2@4 
points  for  the  next.  Cotton  on  the  spot  has  continued  to  be 
taken  freely  for  export,  but  the  home  demand  has  fallen  off. 
The  reports  from  New  England  mills  indicate  that  while  some 
are  stopping,  others  are  resuming,  work,  througli  the  termina- 
tion of  strikes,  but  the  general  tendency  is  to  restrict  con- 
sumption. Yesterday  tliere  was  less  doing  for  export,  but  a  fair 
business  for  home  consumption,  the  market  closing  quiet  at 
HJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  287,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
13,888  bales,  including  11,690  for  export,  1,998  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Vai/  24  to 
itay  30. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

nou 

Tne* 

Sat. 

non 

Taee 

Sat. 

non.  Tdc* 

OrdloV-W* 

fl3« 

93« 

9i>R 

95^ 

9"s 

95r 

9»R 

95s 

9% 

Strict  Ord.. 

y'»i« 

i>"u 

9"ie 

10i,fl 

lO'ia 

101, « 

10l„ 

101, « 

101, « 

Good  Ord.. 

10=8 

lO'-s 

lOOg 

10'« 

lO^fl 

lO's 

lO'g 

ICs 

lOTe 

Str.O'dOrd 

11 

11 

11 

1114 

IIH 

III4 

n'4 

III4 

UM 

Low  Mldd'x 
Str.L'w  -Mid 

IIM 

im 

lliM 

UW 

lli« 

im 

Ills 

Ills 

111? 

ll'lfc 

ll''l6 

ll^ie 

ll"l« 

U1I18 

ll"l6 

1111,, 

lllllR 

lliije 

Middling... 
Good  Mid.. 

Wh 

u4 

ll»i 

li-'s 

11 V 

UV 

U's 

117p 

U'fl 

ll^S 

ll'R 

ii'a 

1219 

1218 

12ifl 

1218 

1218 

1218 

Btr.G'dMld 

12>8 

1218 

1218 

12^ 

129e 

1238 

123f. 

123« 

1238 

Mldd'g  Fail 

}3^ 

12", 

121s 

12^ 

12^ 

12% 

12% 

12% 

12% 

F*lr 

13>4 

1314 

I3I3 

131* 

13ia 

13ifl 

I3I2 

131s 

. 

Wed 

Til. 

Fn.  |Wed 

Tb. 

FrI. 

Wed 

Tto. 

Fr<. 

pmln'T.»t> 
ScriotOrd.- 

9^ 
913,, 

93« 

:    1  9»8 

9»8 

9»B 

9»s 

9'''ie 

:     lOha 

101, « 

10l,« 

10i,a 

Good  Ord.. 

10=8 

lOV 

•        lOTg 

10'h 

lO's 

lO'a 

8tr.  O'd  Ord 

11 

11 

t^       11'4 

III4 

>,      11'4 

ll-* 

>f 

LiwMida'Rlli4 

III4 

«     llHi 
a     li"i« 

Ills 

3 

Ills 

111* 

^ 

8tr.L'w.M]3 

U'lS 

ll'lB 

ll"l« 

lUiia  111118 

3 

Middling... 

ll»i 

11  »S 

0 

ll'ffl 

Ifs 

S 

iy» 

ir'8 

n 

Good  .Mid.. 

ll's 

ll^S 

n 

l2^ 

1218 

I2ie 

1218 

Sr.  O'd  Mid 

1216 

l-"fl 

1238 

12% 

•  . 

1230 

12% 

Middg  Fall 

121a 

^2^ 

V2\ 

12^ 

12% 

12% 

Fit .|I3>4 

1314 

:   '1213 

13«8 

:    1319    i3»s 

STAINED. 

Sat. 

nioii|Tae« 

Wed 

Th. 

Fri, 

Good  Ordln 
SirlciOood 
L  )w  Mlddlii 
MirtdlttiB... 

ary..,,-     

.»» 

9 

91>1« 
1(1  ifl 

im 

9       1  9 
10>«    10>« 

9 

9"ig 
lOia 

Xl>8 

9 

9n,8 
101s 

lllfl 

Ordina 

Holl- 

dar. 

im 

ills 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  _  For  the  con- 
venience of  the  reader  we  also  aild  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 

.Mon  . 

Tiiea. 

Wed 

TliurB 

Fri 


Total.  . 


SPOT  MARKET 
0L.08KD. 


"feady. 
Finn... 
Htnid.y. 
Sieady. 
Sieady. 


■AI.BS  OP  SPOT  AHD  TRAHaiT. 


Sx-  I  Con-     Spec-  Tran- 
poH.\tump.\ul'l'n    tit.     ^»'- 


2,700 
3.340, 
2.4"0 
2,850| 
400 


210 
405 
2i)2l 
189 
902 


.Holiday. 


1,9981 


2  910 
3.745 
2,692 
3,039 
1,302 


„  ,         DtliT 
*»'"■     tria 


39,600 
66,900 
4«.100 
86,700 
46,300' 
I 


400 
400 
40<i 
300 
400 


13,688  287.600    1.900 


•  1  l.UliO. 

The  daily  doUveHe*  iriven  above  are    aotaally  delivered   the  day 
previouK  lo  that  on  wliinli  they  are  reii  jrlad. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  tlie 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


•TncludcsdaloHln  Si-ptemlv-r.  l<''<3.  for  Sop  etnlier.  76.-'o0:  Sepcem- 
herOctolipr.  for  Oi>toi>ei.  ;i3-<.0i>i>:  8«pt.-nilM'r-N>iT.-nii>.<r.  f.r  v..v,«iiil>»r, 
309,S0O:  S.-|"cinh«t  I)"'i-cnii'tT.  for  Oweiulwr,  86  ...MK);  Si>i">'nil>f r- 
Jiinnary.  for  Jaiin»ry,  2.  IT.UOO;  SepK-iutK-r-Fobrnarv.  f..r  Kelini.ry, 
1,780,>00:  8.M'iei"l>er-Man:h,  lor  March,  2,ao9.8uO;  SeptcmLer-AprU. 
for  April,  l.i)9i',w00. 

lYKimitiraOie  oruers—Satarday,  llOOc  :  Monday.  tl-OJo.;  TiMMUy, 
11-rtr.c  :  W.-rtni»r<rtay.  Il-60o.<  ThnrNlay.  ll-toOe.;  Fridav, e. 

Short  NiitUis  for  June— Wednesday,  II-5lo.;Tbuniday.  ir&C*ll'57o. 

The  following  exclmngee  have  been  made  during  the  week: 


•30prt. 

irpd. 

•31  pd. 
20  pd. 
•71  IMl. 
•21  pd. 
•!>2  |h1. 
•12  p<1. 
•  0|.d. 
•10  pd. 
•3!^  imI. 
•19  pd. 


toexrh. 
toexoh. 
to«»xcli. 
toex4-li. 
to  fXch. 
to  exrli. 
t<»  exch 
to  t-xcU. 
toexcli. 
to  ex<-h. 
lo  oxoh. 
to  exub. 


COO.lnnefor  Aug. 
1(X)  July  for  An>r. 
1,'  00  Jonc  for  .\ OK. 
1.000 Stpt  for  Antr. 
1 .000  Oct.  for  Aug. 
400  Sept.  for  Aux. 
40O  Nov.  for  A  UK. 
U(K)  July  for  An;;. 

l.'.'OO  JUIlBfOl^AllR. 

4iH)  Juur  for  .iiMt. 
.500  OeC  for  Juno. 
800  June  (or  July. 


•11  pd.  toexeh.  ftOO  Jm  ,-  furs,  nt 
■12  pd.  inocb.  1  ■-■ 
•15  ixl.  toevcii.  Ill 

-.'•J  1x1.  t».\,  II.  1,  i.  J 

■<>'  .  II.  2<K)  «»y  Ii.f  Ji.iMv 

'<  h.  400  Juue  r.  n.  2d 

0.1  lul.  i.x'v.h.  100  Jane  ■.  n.  3d 

f"r  roi:iiliir. 
•2  •  i»i.  to..»<^h.  10O  June  forjnlj. 
•I  2p<l.  (••••luti.  lUU  Juiw  a.  D.  ^ 

fur  roiEUlar. 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stoclra,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thui-sday  evening.  But  to  make  the  totals  tlie  complete 
figures  for  to-night  (May  30),  we  add  the  item  of  exports  from 
the  United  States,'  including  in  it  the  exports  of  Friday  only. 

18?4.  1883.  18S2.         1881. 

Stock  at  Liverpool bales.    917,000      978,000  l,03i.000      902.000 

Stock  at  Loudon 61,000        50,200        63,200        40,000 

Total  Great  Britain  stock  .  978,000  1,028,200  1,093,200  048,000 

Stock  at  ILiiuburg 3,'!00  3,800  1,800  G.r  00 

Stock  at  Bicuicn 69,500  51,700  28,500  50,400 

Stock  at  Aiiistcnl.'un 30,000  41,'iOO  10,100  41,600 

Stock  at  Rotti'idam 1,000  2,-00  1,360  5,S20 

Stock  at  Antwerp 1,800  3,200  2,330  7^:0 

Stock  at  Havre 242,000  174,000  139,000  207,000 

Stock  at  Marseilles r^000  7,200  2,930  4,000 

Stock  at  Barcelona 51,000  8.',000  23,000  33,000 

Stock  at  Genoa lO.iO)  10,000  4,000  4,000 

Stock  at  Trieste 9,000  9,900  5,180  6,9J0 

Total  Coutinental  stocks 44.';,J00      391,  lOO      221,520      359,700 


Total  European  stocks.... 1,423,500  l,419,r00  1,319,720  1,307,700 


India  cotton  alloat  for  Europe. 
Anier'n  cott'untloat  forEur'po 
Egypt,Brazil,&c..allt  for  E'r'po 
Stock  in  United  States  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. . 


Total  visible  supply 2,401,675  2,-0.',fl25  2,490,370 

Of  the  above,  tlie  totals  of  American  and  other  descriptions  are 
American — 

Llverijool  stock bales    640,000 

Contiaental  stocks 310.000 

American  afloat  for  Europe...       95,000 

United  States  stock 469,125 

United  Stales  interior  stocks..       Stl.Of.O 
United  States  exports  to-day. .        1 ,000 


730.000 
253,000 
365,000 
493,567 
100.558 
6,C00 


623,000 
107,000 
170,000 
443,015 
81,605 
9,000 


333,000  383,000  425,000  303,000 

95,000  365,000  176,000  400,000 

24,000  35,000  36,000  45,000 

469,125  493,567  44*,045  459,018 

56,050  100,558  81,';03  123,342 

1,000  6,000  9,000  6,000 

2,644,060 
as  follows: 

691,000 

253,i;ou 

400.000 

459.018 

123.342 

6,000 

I      Total  American 1,571.175  1,948,125  1.139,650  1,932,360 

i  East  Iniiian,  Brazxl,  at.— 

ilverpool  stock 277,000  218,000  409,000  211,00!» 

london  stock  61,000  5O,-200  63.'.00  46,000 

Continental  stocks 135.500  138.300  117.520  10ii,700 

India  afloat  for  liurope 333,000  383,000  4  .'5,000  303,000 

*Kypt,BrazU,i£C.,  afloat 24,000  35,000  36,000  45,000 

I      Total  East  India,  Ac 830.500      85J.500  l,O30,7'.'O      711.700 

Total  American 1,571,173  1,018,125  1,439,650  1,932,360 

!      Total  visible  snpply 2.401,665  2,8u2.625  2,190.370  2,614.060 

Pri03  Mid.  Upl.,  Liverpool....  638d.  5%d.  6»8d.         ii'^itf^. 

1^"  The  imports  into  Continental  ports  this  week  have  been 
47,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  400,950  bales  as  compared  with  the  same  date  of 
1883,  a  decrease  of  88,695  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  242,385  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  ^lijiments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83— is  set  out  in  detail  in  the  following  statement: 
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the  same  towns  have  been  5,764  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  085,455  bales  less  than  for  tlie  same  time  in  1882-83. 

Quotations  for  Middling  Cotton  at  Other  SIarkets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


*  This  yo.Tj's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased (hiring  the  week  5,674  bales  and  are  to-night  44,508 
tiales  less  than  at  the  same  period  last  year.    The  receipts  at 


Week  endiiiff 
May  30. 


Galveston 

New  Orleans. 

Mobile 

Savannah 

Charleston... 
WiUninston.. 

Norfolk 

Boston 

Baltimore    . . 
Philadelphia. 

Augusta 

.Memphis . .  . . 

St.  Louis 

Cincinnati . . . 
Ijouisville 


CLOSING  QUOTATIONS  POll  MtDDLINO  OOTTOS  ON— 


Sattir. 


III9 

im 

It's 
IIH 

1138 
1114 
11% 

llOie 

12 

ll>a 

11>2 

UMj 
11=8 
llig 


Mon. 


Ilia 
Ills 
It's 
III4 
lira's 

1138 
11>4 

115l 

11»8 

12 

Ilia 

Ilia 

Ilia 

11»9 

Ilia 


Tue>.      Wednes.     Thuri. 


114 
111-3 
III3 
ll-* 
Ilia 

1138 

III4 

11% 

11=8 

12 

Ills 

im 

It's 

11=8 

lUg 


llig 
III3 
llia 

im 

III3 

1138 

It's 

11% 

1158 

12 

111?. 

IH3 

lllfl 

1158 

Ilia 


im 
im 

Ilia 
IIU 
III9 

1139 

in,6 
11% 

11=8 

12 

Ilia 

im 
im 

115a 
Ilia 


Fri. 


'I!l8 
ll»a 

1114 
iii«a=8 

llSg 
ll"l5 


1119 
HI3 


Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlirough  a  comparative  statement 
like  the  following.  In  reply  to  frerjuent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outjiorts. 

RECEU'TS  FROM   rLANTATIOXS. 


WHk 

JUeHvts  at  the  Portt. 

8Vk  atlnterior  Tmvns. 

Rec'ptifrom  Pianfm 

tndinit- 

1882.      18f3. 

18S1. 

i8ta.  j  183.1.    i8&t 

1682.  1   1888. 
25.871  1  ),?.•;  33 

1884. 

Moh.l4 

57.151  lll.tSl 

49.8-8 

2S4,Jf-S  2j7,173  181,411 

2881S 

"     21  ..... 

(il,a:8  105.062 

42,63) 

2:'3.61H  879,918, l.'O.SOK 

Sl.Uli  t-7.835 

19,ti3(> 

••     28  .... 

5),fi35 

88.1)98 

52,H'^4 

233.1t2  388,67i:  141,238 

33599'  74,021 

33  811 

April  4 

44.167 

78.708 

37,01 

215,014  257,152  125  SW 

87,229,  68,889 

21,24l> 

'•     11 

32,23» 

72,1135 

3n,ii3 

3J1,717  239.181  110,038 

1«,032!  55,241 

14,787 

"      IS  

2,),»:0C1 

68,527 

E0.271 

160,281 1213  0;9    1)8,980 

8,3  !4 

4O.O05J  19.188 

"     23 

SS.flOO 

^9,S41 

20,92S 

157,8 :6,lb9,8(.0    l)0,79i 

11, I'll 

36.021 

12.737 

May    2 

34,423 

48,781 

20,0:3 

143,327: 164,S£3i  82,8C9 

19.914 

23,338 

12.C6* 

P 

S5,!-81 

50.575 

15.867 

127,(!30  117.94i    Pl,2,a 

10,I,S4 

31,134 

14  0.-3 

"     16 

20.C91 

43.970 

?.8ai 

115,435  •.S:i,872    73,'-22 

e,fle9 

29,905 

S,28l 

••      21 

13.9JI 

88.539 

f,888 

101,0:8  123.585    70,E23 

2,581 

30.233 

664 

••     .SO 

IV  050 

30  438 

S  129 

Oi.5-5ln4.n7O    84,114 

5,517 

19.540 

1.78a 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,766,680  bales; 
in  1882-83  were  5,922,380  bales;   in  1881-82  were  4,605,049  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,129  bales,  the  actual  movement  from  plantations  was- 
only  1,780  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  19,540  bales  and  for  1882  they  were 
5,517  bales. 

AsiouNT  OP  Cotton  in  Sight  May  30.— In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  f^-m,  and  add 
to  them  the  net  overland  movement  to  Jlay  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  May  30 

Interior  stocks  on  May  jO  in 

excess  of  Septeraher  1 


Tot.  receipts  from  plantat'ne 

Net  overland  to  May  1 

8outbei-n  cousumpfu  to  M.ay  1 . 


1883-84.     1882-83.    1881-82.    1880-81. 


4,751,662.5,824,188 
15,018       98,191 


4,766,680 
516.721; 
264,0C0 


Total  In  sight  May  30 5,577,408  6,797,212  5,237.079  6,309.915 


5,922.380 
59!>,86;: 
275,001 


4,556,889 

4S,160 

4,60  J,Ct'.- 
423,630 
21o,00ti 


5,565,042: 
97,632 


5,662,674 
472,24  X 
176,00l» 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  siKlt 
to-nlKht,  as  compared  with  last  year.  Is  1,219.936  bales,  tlie  increase  as 
compared  with  1881-82  la  339,727  bales,  aiidtha  decrease  from  1880-81 
is  732,509  bales. 

Weather  Reports  by  Telegraph. — The  weather  during 
the  week  at  the  South  has  in  general  only  been  fairly  favor- 
able. There  has  been  an  improvement  in  the  Southwest, 
altlioiigh  some  sections  had  further  heavy  rains.  In  the 
Northern  Atlantic  sections  there  seems  to  have  been  a  cold 
wave,  checking  growth,  but  no  frost  is  reported  anywhere, 

Oalvfston,  Texas. — It  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-two  hun- 
dredths. By  the  recent  rains  and  floods  much  damage  has- 
been  done  to  crops,  fences,  railroads,  roads  and  bridges 
throughout  the  State.  At  the  close  of  the  weelc  there  is  a- 
favorable  change  in  the  weather.  The  thermometer  has- 
ranged  from  67  to  83,  averaging  78, 

Indianola,  rera-.— We   have  had  showers  on  four  days  of  " 
the   week,   the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Weeds  are  growing  so  fast  that  they  are  becoming  trouble- 
some.    Average  thermometer  78,  highest  86  and  l,)west  66. 

Palestine,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  ninety-eight   hundredths  of  an  inch. 
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Much  iliiirmjco  lin.s  been  dono  by  rocoiit  ruins,  mid  wci'tln  aro 
iH'coininK  trouhleHomo.  Kor  aineriil  days  tho  ruilroiidH  with 
I  omm!lle<l  to  hIoji  riiniiiiiK-  Tho  thcTiiiouictur  hux  avrniKod 
i  >',  the  hiKhest  l>emn  82  ami  tlio  lowest  (Wl. 

UtintsDille,  Tt.vas.  —  U  liiui  rai nod  hard  on  two  dayH  of  tlie 
week,  and  niuih  daniaKC  haw  been  done.  The  rahirull  reached 
two  inches  and  mxteen  Inindredths.  Weeds  aro  Ix-cuminK 
Iniublesonie.  Tlio  thermometer  ha.s  averaged  T'l,  after  Mngin^ 
from  G3  to  8<t. 

Lu'ing,  Texas — Wt>  have  had  no  rain  during  tho  week. 
I'rospects  are  Ix-'tter  than  in  most  sections,  but  still  we 
are  badly  in  the  ktiss.  Tho  thermometer  has  ranged  from  07 
to  !)l),  averaging  "Xfi. 

Breiih'iin,  'Jecnns. — It  has  rained  hard  on  five  days  of  tho 
week,  the  rainfall  reaching  three  inches  and  ten  hundredths. 
There  seems  to  be  no  end  to  the  rain.  Immense  damage  has 
been  done  to  crojis  and  railroads.  All  the  streams  have  Ikh-u 
out  of  their  banks,  and  submerged  crops  aro  lost.  Average 
I  liermoiheter  75.  higliest  80  and  lowest  (i;i. 

Helton,  Tea  as. — It  has  been  thoweiy  on  two  days  of  the 
week,  the  rainfall  reaching  eleven  hundredtlis  of  an  inch. 
Much  damage  luis  been  done  to  bottom  lands  by  overflows; 
iiplnnds  are  doing  belter,  but  weeds  are  troublesome,  and  wo 
AW  having  too  nmcli  rain.  The  thermometer  has  averaged  74, 
the  highest  l>eing  88  and  tho  lowest  (50. 

Weatherford,  Texas. — Fortunately  we  have  had  no  rain 
(luring  the  week.  Work  is  about  resuming  after  the  recent 
floods.  The  thermometer  has  averaged  70,  ranging  from 
."i.")  to  85. 

Dallas,  Texas. — Wo  have  had  no  rain  during  the  week,  at 
which  there  is  great  rejoicing.  Much  damage  has  been  done 
to  crops  and  railroads  by  recent  rains,  and  both  work  and 
traflk'  were  entirely  Rusi)ended  for  a  while.  The  thermometer 
lilts  ranged  from  64  to  91,  averaging  77. 

iieiD  Orleatis.  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an  inch. 
I'he  thermometer  has  averaged  78. 

Shreoejinrt,  Lontsiana. — We  have  had  clear  and  fine 
weather  except  on  the  first  day  of  the  week.  Tho  rainfall 
reached  twenty-five  hundredths  of  an  inch.  The  river  is  fall- 
ing steailily.  Planting  prosi>ects  much  better.  Roads  bad. 
Tho  thermometer  has  ranged  from  63  to  87. 

ViclMhurg,  Mis.fis.sippi.— It  has  rained  on  three  days  of 
the  week,  on  two  of  which  severely,  and  the  remainder  of  the 
week  h.os  been  cloudy  and  cool,  but  at  the  close  there  is  a 
favorable  change.  The  rainfall  reached  two  inches  and  eighty 
hundredths.     The  thermometer  has  ranged  from  61  to  87. 

Meridian,  Mississippi. — The  early  part  of  the  week  we  had 
rain,  but  the  Latter  portion  has  been  clear  and  pleasant.  Good 
progress  is  making  in  clearing  the  fields  of  weeds. 

Greenville,  Mississippi  — Telegram  not  received. 

Last  week  we  had  too  much  rain,  the  rainfall  reacliing  three 
inches  and  fort3--eight  hundredths.  The  thermometer  ranged 
from  61  to  80. 

Columbus,  Mississippi. — Telegram  not  received. 

Little  Rook,  Arkansas. — Telegram  not  received. 

Pine  Bluff,  Arkansas. — It  ha.s  rained  on  two  days  of  the 
week.  Generally  the  days  have  been  warm,  but  the  nights 
have  been  cold.  Stands  injured.  Average  thermometer  73, 
highest  83,  lowest  62. 

Ji'ort  Smith,  Arkansas. — We  have  had  no  rain  during  the 
week.  The  days  have  been  warm,  but  nights  have  been  cold. 
There  has  b^en  10  per  cent  more  cotton  planted  this  year  than 
last  year.     The  thermometer  has  ranged  from  54  to  84. 

Helena,  Arkansas. — Telegram  not  received. 

Newport,  Arkansas. — Telegram  not  received. 

Memphis,  Tenne.ssee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  himdredths. 
The  weather  has  been  too  cold  for  young  crops  during  the 
latter  part  of  the  week,  but  no  serious  damage  has  resulted. 
The  thermometer  lias  averaged  71,  the  highest  being  85  and 
the  lowest  60'5. 

JNashville,  Tennessie. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
Days  have  been  warm,  but  nights  cold.  The  plant  is  small 
flnd  backward,  but  the  crop  is  now  steadily  improving.  The 
thermometer  has  averaged  70,  ranging  from  55  to  86. 

Mobile,  Alabama. — We  had  severe  rain  on  three  days  during 
the  early  part  of  the  week,  but  tho  latter  portion  has  been 
■clear  and  pleasant.  The  rainfall  reached  three  inches  and 
seventy  hundredths.  We  have  secured  a  good  stand,  and  the 
<;rop  is"  developing  promisingly.  Tho  th-^rmometer  has  ranged 
from  64  to  92,  averaging  75. 

Mord'jotnery.  Alaoaina. — We  have  had  a  shower  on  one  day 
■of  the  week,  and  the  remainder  of  the  week  has  lieen  i)Ieasant 
and  warm.  The  rainfall  reached  but  one  hundredth  of  an 
inch.  The  crop  is  developing  promisingly,  and  prospects  in 
this  section  so  far  are  excellent.  Average  thermometer  76, 
highest  89,  lowest  63. 

Selma,  Alabama. — The  weather  has  been  warm  and  dry  all 
the  week,  and  the  crop  is  developing  promisingly.  Average 
thermometer  ~2.  highest  8'.i  and  lowest  59. 

JEiifaula,  Alabama.— Crop  prospects  go<xl. 

Mud'son,  Kloridn. — We  have  had  delightful  showers  during 
the  week,  and  the  indications  are  that  they  extended  over  a 
wide  surface.  The  rainfall  re.-vched  tifty-two  hundredths  of  an 
inch.  The  cotton  plant  looks  strong  Jind  healthy.  The  ther- 
mometer has  averaged  84 '5,  ranging  from  67  to  99. 

Mai-.on,  Uenruia. — It  has  rained  on  three  days  of  the  week. 
Tho  crop  is  developing  pr,)misiugly  ;  we  hear  no  comolaiuts. 
The  thermometer  has  ranged  from  61 1  >  89,  averaging  7 !. 


Columbuit,   annraln.—M  hiin  rained  lightly  on  oni«  lUjr  at 

tho  week,  the  rHinfull  rcni'lii""  'if •  '■'■'■  ''•■'IiIki  of  »n  Inch. 

Average  Ihermoni  ■i.t  79,  I 

SavunnnU,  Un'irijiti,   -\s  i  ihrcp  driy*i,  nnrl 

tho  rvmainder  of  the  week    IwiM   lH,->.-n   pleJiH.tiit.    T'  '■ 

reached  seventy-tlin-n    hniidr>-4ltliii  of  nu   in<-li       A 
passed  over  the  S'  ■       ■  •  ■ 

will  Im'  to  che(!k    i  i 

Hinall   and    liiU'U\....  .j.      i .,.     ;,. 
ranging  from  IMI  to  8'<. 

AuuH.<ita,  (Jtorgla.—'Wo  ha^. 
four  days  of  tho  week,  tho  rainfall  leiwIiuiK  one  iiirli  and  lifly- 
BBTon  hundrodths.     ('rop  accounts  am  uplendid,  and  tho  cnm 
dovelops    promisingly.     The   thern>omct«T    hna   averaged  74, 
ranging  from  67  to  89. 

Atlantu,  Ueorpia. — It  has  rained  <iv  " ' if  the  wonk, 

the   rainfall    re.i<hing    (ifly-six    bun  ;  iii;h.     Tho 

thermometer  has  ranged  from  61  ti>  ^  ,     „  ■'•. 

Charleston,  South  Carolina.— \\,  has  rained  on  two  d«y« 
of  tho  week,  the  rainfall  reaching  one  inch  and  twenty  hun- 
dredths.    Average  tnermometor  76.  highodt  h7.  I 

Columbia,  South  Carolina. — Telegram  not  i 

The  following  stJitement  we  have  also  received  uv  t-^i'-^raph, 
showing  the  height  of  tho  rivers  at  the  points  named  at  3  o'clock 
May  29,  1884,  and  May  31,  1883. 


tinw  Orleans Bnlow  high-water  mark 

Ueiiiphls Above  low-water  mark 

Nasliville Above  low-water  mark 

8breveport Ahove  low-water  mark 

VIokaliurK Above  low-water  mark 


May  20.  '84   Jfoy  31,  '«S. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  tliat  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  mako  our  reports  more 
detailed  and  at  tho  same  time  more  accurate.  We  liad  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  tlian  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  AVe  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jlay  29. 

BOMBAT  BECEtrrS  AND  SniPMENTS  FOR  FOUB  TEARS. 


Tear 


Shipmenlf  thu  week- 


dreat 
BrU'n. 


Oonii- 
nenl. 


,^1. 


Total. 


Shipment' nnee  Jan.  1. 


Oreat 
BrUainl 


Oonti- 
nenl. 


1984  l-.'.OOO' 10.000  22,000  37^.000  522.000 
1883  ■J9.000|.')1.000  {;:<,000  3:i9.000;6.Tii  000 
I882i'j;i.000  .37.(100  KO.OOO  1  311.000  •i:i7.000 
laai    8.0(1(1 2i'..ooo  .3  i.owi  2  17  Of«o,3'.iT  onn 


latat. 


KeeetpU. 


nit 

Week. 


atrM 
Jan.  I. 


80O.0OOw3.O0O  l.-Jfil  0:0 

!l9.').OOOj»i'>.000  l.;<44  000 

1.0«7.00eS!!.000  1.370  000 

«0t  00<  N!l  0«<i|     9'.;!l.0(lO 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  la.st  year  in  the  week's  receipts  of 
4,000  bales,  and  a  decrease  in  shipments  of  41,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  93,000  biles. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Sthipmenti /or  the  week. 

Shipment$  tinee  January  1. 

ft 

Great 
Britain. 

Conti- 
nent. 

Total. 

Sri^n.  loontinenL 

Total. 

Oalcntta— 

1881 

1883 

Madras— 

1884 

1883 

All  otbers— 

1884 

1S83 

"506 
'  'aim 

600 
600 

■500 
600 

8'!,500 
61,500 

13.000 
4,6U0 

13.500 
4,UO0 

40.900 

a.ioo 

4.C00 
1,000 

4.000 
2,000 

127,400 
70.600 

17,600 
5,5  J3 

17..'i00 
6,OdO 

Total  all- 

1881 

1883 

TOO 
ISOO 

113,000 
70.000 

40..')00 
12.100 

162,SOO 
82.100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  tho  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  bCrOPE  KHOM  ALL  IXDIA. 


Shtpmentt 

(0  all  Europe 

lyom— 


Bombay 

All  other  ports. 


Total. 


1884. 


Thit 
week. 


22,O00 
600 


S'.?.f)01 


Since 
Jan.  1. 


900.000 
lb2.500 


1 .06^.J..'.OO 


1883. 


ThU 
week. 


9S.000 
5jO 


atnee 
JaH.1. 


ei'A.ooo 

8J.1(M) 


63.500 


077.1'Xi 


188-i. 


ThU 
tctek. 


MiM* 

Jan.  I. 


6O.OOO  l.OoT.OOO 
2.800      17•J.^0O 


6-'.8aO  1.239. "VOO 


This  last  stateinont  affords  a  very  interesting  comparison  of 
the  total  movement  for  tho  three  years  at  all  India  ports. 

ALEXANDRIA  RECEIPTS  AND  SuiPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Ben  ichi  &  Co  ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  wtvkly  CJible  of 
the  movemento  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  shinmeuts  for  the  post  week  and  for  tha 
corresponding  week  of  tho  previous  two  years. 
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AUjcaiiilrtu.  buypl. 

Uay  J-S. 

1883-84. 

188 

2-83. 

1881-82 

Receipts  icautare")— 
This  week.... 
Siuce   Hupt.   1 

r..ooo 

'  2,fi37.0OO 

2.000 
2,2 13,000 

4,0(0 

2,828.720 

ThU 
voetk. 

Since 
Sept.  1. 

r/it« 

week. 

Since 
Sept.  1. 

This 
Keek. 

Sitici 
Sept.    1 

Exports  (Dales)— 

To  Liverpool 

to  Continent 

1.000 
1,000 

246,0i:O 
131,000 

1,000 
1,0(0 

2:9,000 
81,000 

2.000  241  200 
•.'.5tO  17i..371 

Total   Kurope 

2  000 

a77.000 

2,000 

313.000 

4..%00  114,071 

•  A  cantiir  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  38  were  5,000  cantars  and  the  shipments  to  all  Europe 
2,000  bales. 

Manchester  M.-vrket. — Our  report  received  from  Manchester 
to-night  states  that  the  marlcet  is  dull.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 
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1M83. 
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Mid 

32>  Oop. 
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May  2 

■^34   rt.  m 

5  1''3a7    5>« 
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5  10    ■37    1>« 
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••      9 

S69  a  9ie  .1   S'8a7   3 

fi"l6 

8»8  ®  913 

5  10    ®7    41-3 

513,, 

"    li 

RSg  a  iiigo   H^a7   3 

0>i 

8Hi<i3&9,., 

.5  10     »7    4I2 

5'°Ifl 

•'    23 

S^  a  ilH'-^    8is97    3 

'■"18 

^%    a    l.l-J  fi  10     ®7     41s 

.■^■'8 

"    31' 

s:(i   «   'ii^lS    8>9»7    3 

G-Jb 

Sliis®  9'4  5    9    »7    3 
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New  York  Cotton  Exchange  —  Fourteenth  Annual 
Meeting. — The  New  Yorli  Cotton  Exchange  held  it^  fourteenth 
annual  meeling  on  Tuesday,  May  27.  Mr.  M.  B.  Fielding  pre- 
Bided.  Tlie  Secretary,  Mr.  George  E.  Moore,  read  tlie  report  of 
the  Boardof  Managers,  wliich  contained  tlie  following  : 

TbB  tra'  snctiona  in  iictu.il  cottiin  rturine  tlio  ji  av  .Tiraregats  a  tutal  of 
42'J,ni;  bale-,  OH  against  ,500.1-3  last  year  anil  5!3,97.'>l).iles  two  yours 
au".  Tlie  said  toinl  was  distributed  aud  compares  with  the  two  pre- 
vious yeais  as  follows : 

1884.  1833.  1832. 

Itales.  Bales.  Bates. 

Forexport 45,i77       119,9o3        H.'^,198 

Forspiiiiiiiiir 1J)I,?40       140,213        lK8,-,3.3 

On  siH'iiilaliou 2;',6ip  28,507  38,328 

In  transit ]0,.5TO         2I,i(0()  14,>-19 

DHliviRuloii  coiilriiit  I.">.">,2i0       137,B«0       154. 9i0 

listiuiateilsliipuitutsdirca  tospiuuers..  5J,000         f.2,C00         52,0  0 

Total.' 42l\118       .^0(i.l23       513,975 

It  may  her.*  best  sited  tliat  one  of  the  causes  ihat  has  contributed  To  tlie 
ooiiiparatn  iity  siiifillcriinaiiiii.v  of  tirtiisactiors  iiijutiial  enttou  lia-s  Itieu 
tlie  fait  lint  lii'liliMB  t'l-iriif.  liaviji;  olitaineil  rciimnorative  pU'iiiiiinis 
lor  eai"i-.\  in.iC  111' If  Kiiicks  into  the  sunuiier  iiionthH,  ihe.v  have  availed 
theiiii-i'l\f.s  of  thi'  opiniriiinit.A"  to  a  lar^ri-r  extent  than  lu  I'oraicr  seaf-oiis; 
the  null e  HO,  as  on  iic!-oiiiit  I'f  the  itepU'teil  rondiiiou  of  all  Soutliein 
marki;ts,  Ibc  tiiinulaiirn  of  tlieii-  spot  holiliiisrs  later  on  may  reas-maiily 
lie  e.vi'cried  t,<  pi-oviMnori'  ailvania.!ii-oiis:  otlienvi.se  tlie  transactions. 
eoiiKiileiiiif;  tliii  la  ;;estinU  which  h  is  li'en  attrnctcd  to  this  uiarkit,  anil 
wliich  le.cli'il  its  maxiiiiuni  lif;iins.  MZ.,  318,197  fajC^s,  on  the  2()tli  of 
March,  itnil  lm.»  iiHyliccii  ciniiilcil  by  ihe  Slock  or^Ttli  of  Febintary, 
ls8'2^,  ^■'z.,  34?^.5  »2  balc^,  woiuil  have  b.cii  cmisidcrabiy  linger. 

The  tiaii^acliiiiis  fill- the  \car  in  coutraets  for  future  delivery  amount 
K)  ■.4.82,-,(i  O  bales,  against  2J,yO7,i0O  hales  in  18-3  aud  32,7()8,UO0 
bal  sill  l«-2. 

AfuijL'i'stimi  havin?  been  made  to  thf  efifoct  that  the  introduction  in 
the  Ex*'lianj;e  of  tiaiisnct'ons  with  r^  t;iil-ir  calls  in  print  cloths  would  bo 
in  kccpiii!;  and  ciiiiaiice  the  business  of  tUo  ir.nlo,  ir  was  duly  eousldired 
by  the  H'lard  of  .MiHi  iircrs  and  favorably.thoui-'h  infmuially,  entcitaiued 
hoth  by  members  of  the  Cotton  JCX'-hau^e  as  well  as  manutactureis. 

Ucncc,  the  111:11  lor  was  i-i^fei'ivd  to  a  .Special  Coiumiltec  who  have 
had  iho  siii'jccr  under  1  onsidciation,  and  it  is  exoceted  tiial  the  liy-L'^w 
Commitlcc,  iie  iiig  in  uon.jiiiictiiiii  with  the  said  Spi^eial  Couinillt  'c,  will 
have  perteclcd  tlio  1  eecssai.v  l>.v-IawK  and  rules,  so  that  the  propo.-ed 
measure  ii«av  be  earrieil  into  iffjct,  and  be  in  operation  on  or  before  the 
Iht  of  ally  nrxt. 

Dnri'.g  t'.e  iiast  year  eer:ain  eases  have  oecurred,  and  liavo  been 
biouuht  to  til"  ollicialerisniKai  eeof  this  Kxchauge,  involving?  a  qicstion 
of  most  vital  interest  to  the  trade  at  l-irge. 

The  ipiesii'ii  involved  affects  the  resiionalbiity  of  steamship  or  rail- 
road coriioratiourt  attaching  to  bills  of  lading  issuil  in  regular  form, 
duly  signed  by  their  accredited  airents.  in  c.isiw  wheieby  the  negligence 
■of  sucli  agents  er  tlieir  collusion  with  others  in  fraudulent  tiractiees,  the 
Innocent  holdeis  of  such  bills  of  lading  have  failed  to  receive  the  mer- 
cliniidise  called  for. 

The  combined  aeiioii  of  this  and  all  other  rxchange.'<  and  oominercial 
liodits  of  the  e'liatry  should  be  brought  to  bear,  to  impress  public 
cai tiers  to  recognize  their  liabilit.y  for  the  acts  of  their  authoiizod 
agents;  otherwi-e  the  very  foundation  upon  which  the  interchange  and 
trausiiortntiou  of  enminodities  rest  is  eouipietel.v  underiiiincd. 

Tile  same  oomiiiereial  boiUes  slioiitd,  by  concerted  action,  petition  the 
iNatioual  I.«i:i).lai  lire  m  favor  of  the  passage  of  a  law  eoveriug  the 
question  aliove  releired  to. 

Fifty  ni'.inbcivhips  liave  changed  ownership  by  transfer,  and  thirty- 
eight  "new  members  liave  been  eleoted  during  ilie  .vear;  the  entire 
number  of  niembersliiiis  standing  at  four  hundred  aiid  hfty-ttve 

Tlic  Treasurer's  report  sliowed  receipts  for  the  year,  includ- 
ing balance  on  hand  May  25,  1883  ($14,488  10),  of  |61,715  96  ; 
disbursements,  $42,088  96  ;  balance  in  Treasury  May  32,  1884, 
$19,627. 

The  Building  Committee  reported  that  they  had  entered 
into  contracts  to  tlie  amount  of  $513,380,  leaving  marble  and 
floor-tilijig  yet  to  be  contracted  for. 

The  Trustees  of  the  Building  Fund  reported  receipts  for  tlie 
year,  including  balance  on  liaiid  May  25,  1883  ($63,108  13),  of 
$219,843  34 :  disbursements,  $128,236  61 ;  leaving  balance  in 
the  hands  of  the  Trustees,  $91,606  73. 

The  Cotton  Crop  in  the  Nashville  District. — We  have 
this  day  received  from  Mesi-rs.  McAh>ter  &  Hopkins,  of  Nash- 
ville, a  copy  of  tlieir  first  cotton  report  for  the  piesont  season. 
The  district  embraces  Middle  Tennessee  and  North  Alabama. 
The  report  is  as  follows  : 


Acreage—tiix  per  cent  of  our  correspondeuta  report  acreage  increased 
over  last  year;  40  per  cent  fcaiiie  as  la^t  3'ear,  aud  5  4  per  oeut  report  ft 
decrease  from  last  year. 

Preparation  0/  land — Twent.v  Ave  per  cent  of  our  enri'espondents 
report;  preparation  thorough,  11  per  cent  fair,  and  (>4  per  cent  rough 
and  poor. 

Vale  0/  planting— One  correspondent  repoits  planting  ooninlete 
April  2.');  two.  May  1;  all  others,  May  5  to  15;  the  average  date  of 
completion  being  May  12. 

iJe-p/a)i<iiifli— Seventy-four  per  cent  of  our  correspondents  report  more 
or  less  re-plaiuing,  from  212  per  oeut  to  10  per  cent  of  tlie  crop ;  2t>  per 
cent  report  no  re-planting. 

/Sfanas— Forty  per  cent  of  our  correspondents  report  good  stands  of 
early  planting;  54  per  cent  report  tolerable,  aud  U  per  cent  poor. 
Nearly  all  report  late  planting  as  not  yet  up. 

The  conclii-ions  to  which  the  above  reports  lead  us  are : 

1.  That  the  cotton  acreage  in  the  district  is  about  3  per  cent  less  than 
last  year,  the  falling  off  1  eing  chiefly  in  Middle  Tennessee,  where  a 
largely  increased  acreage  was  sown  in  wheat,  partly  at  the  expense  of 
cotton. 

2.  That  the  prepar.-vliiu  of  the  land,  on  account  of  frequeiit  and  ex- 
cessive rains,  was  geaeratly  rough  aud  incomplete. 

3.  That  iho  average  planting  has  been  two  to  three  weeks  later  than 
usual. 

4.  That  partly  on  account  of  the  dampness  and  coldness  of  the  soil, 
and  part  y  in  i  onsequeuoo  of  the  poor  proportion,  much  more  re-plaut- 
ing  than  usual  has  been  necessary. 

5.  Thiit  stapds  are  not  so  good  as  usual.  The  hasty  imd  roiiali  piepa- 
ratlon  or  the  land,  the  lateness  of  the  planting,  and  the  dettciency  in 
the  etunds,  constitute  an  unfavorable  start  for  the  crop,  rendering  sub- 
sequent cultivation  more  dillicult,  and  increasing  the  susceptibility  of 
the  crop  to  iii.|ur,v  from  unfavorable  weather  in  the  lutiue;  but  all  these 
drawbacks  may  be  overceuie  witlj  proper  management  and  favorable 
weather  conditions  hereafter. 

The  Crop  in  Arkansas.— A  special  to  the 'New  Orleans 
Times-BemoGrat,  dated  Little  Rock,  May  35,  says  : 

•'  Reports  received  .yesterday  announce  that  the  cotton  crop  throushout 
the  State  is  in  good  toiiditiou,  but  owing  to  universal  r.iinfidl  cultiva- 
tion has  been  delayed  and  the  crop  will  be  very  backward,  probably 
three  weeks.  The  stands  now  are  mostly  above  ground  aud  the  geucral 
outlook  for  an  average  yield  is  favorable.  The  increased  aeii  age  in 
many  sections  will  cover  tbeloes  sustained  in  the  overflowed  districts." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  moveiuont  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


HonlMy 

Year  Beginning  September  I. 

Beeeipls. 

1883 

1882. 

1881. 

1880. 

1879. 

1878, 

3ept'mb'i 

313,8  li 

326,650 

429,777 

458,478 

333,64: 

288,8|8 

October. 

1,016,092 

980,584 

853,195 

968,31^ 

^   888,49: 

689,2(;i 

Sovemb'i 

1,030,381 

1,094,697 

974,01K 

1,006,501 

942,271 

779,237 

Deoemb'r 

1,059,653 

1,112,53(1 

996,807 

1,020,802 

956,46 1 

393,664 

January 

487,72! 

752,82: 

487,727 

571,70: 

647,141 

618,727 

February. 

385,933 

595,59- 

291,992 

572,72- 

447,bl- 

566,824 

March . . . 

241,514 

482,772 

257,0911 

470,53- 

261,913 

303,955 

April... 

111,755 

231,51i 

117,595 

284,210 

158,025 

167,459 

rotaJyear 

1.706,37.1 

5,630,189 

1,438,233 

5,359,356 

1,638  8S7 

1,307,978 

Perc'tagre  of  tot.  port 

reoelpts  April  30.. 

93-53 

9102 

91-23 

92-74 

96-80 

This  statement  sliows  th.at  up  to  April  30  the  receipts  at  the 
ports  tins  year  were  933,316  bales  less  than  in  1382-83,  and 
268,638  bales  more  than  at  the  same  tims  in  18Sl-3i.  By  adding 
to  the  above  totals  to  Apr.  30  the  daily  receipts  since  that  time, 
we  sliall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-34. 

1882-83. 

1831-32. 

1880-81. 

1879-80. 

1878-79. 

rot.Ap.30 

4,706,873 

5,630,18a 

4,433,235 

5,369,336 

1,633,867 

4,307,978 

May  1... 

2,60 :; 

6.631 

5,234 

a. 

3,391 

2,573 

"     2  .. 

3.344 

5.531 

6,01b 

11,082 

8. 

6,454 

"     3... 

1.548 

7,36* 

3,23.T 

7,49li 

4,612 

2,453 

"      4  . 

a. 

10,953 

3,9 1 C 

7,317 

4,633 

8. 

•'     5  .. 

3,384 

7,434 

9,18. 

1,851 

4,69t 

4,851 

■  •'    6  .. 

2,932 

S. 

3,7i9 

6,798 

4.01", 

3,930 

"     7     . 

1,257 

8.237 

8. 

B,174 

4,282 

2,726 

•'     8 

1,995 

9,3,8 

5,102 

8. 

4.368 

2,439 

"     9... 

4,431 

8.156 

5,814 

10,832 

8. 

2,621 

'•  10... 

1,443 

0,419 

3,17' 

8,07! 

7,180 

1,953 

-  11... 

8. 

10,931 

2,12 

5,54 

2,4J0 

8. 

'•  12... 

2,225 

4.076 

5.37; 

7,03i 

4,197 

3,998 

•'  13... 

1,711 

8. 

9,501 

11,13b 

3,573 

4,211 

••  14.... 

693 

7,00,^ 

8. 

5,211 

2,e90 

3,161 

•  15... 

08^ 

7,414 

3,3ST 

8. 

3,150 

1,771 

"  16... 

1,93  1 

6,083 

4,913 

9,015 

S. 

4,S03 

"  17.... 

85C 

5  05? 

3,402 

8.681 

6,U3o 

2,713 

••  18.... 

S. 

13,140 

2,0bl 

e.iii 

3,30e 

S. 

••  19.... 

l,79i' 

s.2ao 

4,055 

5  199 

5,653 

4.071 

'•  20.... 

918 

s. 

1,727 

7,963 

2,fcl'2 

4,097 

'•  21.... 

425 

6,621 

8. 

7,026 

5.196 

2,739 

"  22.... 

316 

7,027 

2,911 

8. 

2,784 

1.511 

••  23.... 

1,525 

5,1  GO 

2,522 

I0,77e 

8. 

1,131 

"  24... 

455 

3,696 

1,603 

5,583 

5,(1' 

2,733 

"  25... 

8, 

10,745 

1,447 

0,014 

1,999 

8. 

"2d.... 

3,027 

3,9:3 

3,:08 

5,06t! 

4,9!  3 

3,913 

"  -^7.... 

2,431 

8. 

9.557 

6,59i 

2,«13 

3,259 

•'  -iS.... 

67  !• 

4,3C1 

S. 

5,182 

5,514 

2,011? 

"  29... 

5'o3 

5,8 -Ol 

2.41)0 

8. 

a,59'. 

1,907 

•'  30.... 

1,921 

3,4');i 

2.778 

5,157 

8. 

3.233 

Total  .... 

1,751,662 

5,811,853 

4,548,671 

5,540,770 

4,742,03 1 

1,359,721 

Porcentiig 

e  of  total 

port  rec'f 

Its  May  30 

-       9U-5& 

96-37 

91-33 

9182 

9S-72 

May  81,  1884.J 
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JuTK  Bcrre,  Baooino,  &c.— Some  business  hits  been  done  ia 
bafTKiiig  for  tlio  piist  week  and  a  fnir  jobbing  demanil  Ih  ri-- 
portwi.  Prices  aro  steiuly  and  holders  are  not  disiKmpd  to 
shado  jiresent  (juotationa  on  tlie  pjircyln  timt  are  being  taljon 
but  a  prompt  offer  of  ii  sliiulo  less  would  be  accepted  for  a 
quantity.  The  market  closes  with  sellere  asking  Olic.  for  \i4 
lb.,  10c.  for  1%  lb.,  10?^c.  for  3  lb.  and  nj^c.  for  standard 
grades.  The  inquiry  for  jute  butts  has  been  rather  liglit  an 
the  market  is  easy,  and  more  disposition  is  l)elng  shown  to  ac- 
cept less  money.  Btiyers  aro  not  very  anxious  to  oi>erate  at 
the  moment  .and  onl^  small  orders  are  coming  in.  We  hear  of 
a  few  transactions  m  paper  grades  at  2ii(ib2^c.,  but  tliese 
figures  could  bo  shaded  on  a  quantity.  Bagging  ia  dull  and 
easy  at  2%@:}c. 

Shipptno  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.it  mail  returns,  have  rea<-hi>d 
26,913  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  publislie<l  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Nbw   York— To  Urerpool,  mr  steamers  Bescel,  8=0. ...Bnt- 

liniilp,  l,>'!i2....Kiiypt,  2,040.  ...liallla,  l,luti Iltiivetln, 

l."<H....On');oii,  1,5('3....  Republic,  174 9,7''5 

To  Havrp,  per  st- amor  Liibriidor.  1)8 9g 

To  Hiinibnr);,  per  steamer  Les^lii)?.  240 ■. 240 

To  Antwerp,  perslrnmcr  Rliynlan<l,  27.M 3  S 

To  ISuicelouB,  per  Rieamir  Arililnicde,  loo '.  lOj 

Nbw  Oklkans— To  Liverpool,  per  ateaimr  Yueatao,  5,614 

jier  ship  City  of  Llviniool,  4.8.')0 lo,4G4 

To  Havre,  per  steamer  Proveiicla.  a, 31 8 3,t)i8 

To  Vera  rruz,  per  steamer  Tobaseo,  ISO "  igj 

CnABI.KSTON— I o  Keval,  per  bark  All,  l.(>93 '...  l,ot»3 

Pai.timokk— To  Bremen,  per  steamer  f'nlier.  50 iO 

Boston— To  Liverpool,  per  steamers  Missouri,  1,007. ..Samaria. 

^      167 1,174 

FHII.AOEU-BIA— To  Liverpool,  per  steamer  Ponnsylvaula,  193...  l»5 

Total 26,912 

The  particulars  of  these  slupments,  arranged  in  our  usual 
form,  are  as  follows: 


Lirer- 

tioot.  Havre, 


9,725 
10.461 


9i 
3,318 


Bremen 
a  Ham- 
burg. 
2l0 


50 


Ant-  Bare*     Vera 

urerp.  Reval.    lona.    Cria.  Total 

273    lOJ    10,433 

180  13.9R2 

1,(9J 

.....  50 

1,174 

1»5 


1,093    ... 


New  Yorlr. 
N.  Orleans. 
CharlesCOD. 

Baltimore..      

Bo«ton 1,174 

Plilladelp'a         lu3 

Total...   21,558    3,410       230       275     1,093        100        ISO    2(!,912 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Oki.kans— For  Liverpool— Ma.r  23— Steamer  Explorer,  4,024. 

For  Havre-May  24-'Steamer  Parlo.  1. 

For  Aiitwei-p-  lluy  24 -Steamer  Paris.  250. 
Boston— For  Liverpool— May  23— Steamers  Bulearlan,  351 ;  Ceplialonlo, 

l:s4. 
Bai.timork- For  Liverpool— Mav  26— Steamer  C  ispbin.  280. 
PuiLAOKLi'UIA— For  Llveri>ool— May  23— Steamer  Lord  Goiigli,  1,293. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Havbk,  steamer  (Fr.j,  at  New  Orleans.  loading  for  Bremen.  A  flro  was 
d'Seoveiert  ar.  aoimt  1  P.  M.,  Miiy  '^4.  lu  tile  earno  of  steamer 
Havre.  (Kr  ,)  resullu/  in  »li«Ui  damaeu  to  two  bales  of  ootion 
Btoweil  1  etween  di'ci  «  in  bateli  No.  2.  Tlie  <i.e  was  quickly  extiu- 
giii.'ihed  by  tlie  stevedores  and  the  cotton  Uoisred  ou  <fei  k. 

PU/)T  Bov,  (steanihrat),  was  destroyed  by  tire  at  '  barlesKiii.  8.  C. 
A.  M.  of  the  27tli  iust.  Included  iu  her  ca:go  was  cuttou  to  the 
value  of  about  $8,U00. 

Cotton  freia;hts  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuet, 

Wednei 

TKurt. 

IV-i. 

Uverpool,  steam  d 

•>4* 

»J3* 

'.n2-l'-64* 

Do          Eail...(i 







Havre,  steam e. 

ss- 

se* 

1"S2»»9" 

"saaV 

11S3«V 

Do     sail c. 

.... 

.... 

.... 

.... 

.-- 

Bremen,  steam,  .e. 

%* 

V 

V 

sg- 

>» 

Do       sail e. 

.... 

..*■ 

— .. 

.... 



HamboTK,  steam  .c. 

"4* 

H' 

V 

^- 

V 

1 

Do         eail . .  c 

.--. 

... 

-.-. 

.... 

.--. 

Amst'd'm,  steam.c. 

V 

%' 

V 

%* 

V 

^   s 

Do          sail.,  e. 

.... 

-..- 

.... 

.... 

.... 

.  a 

Beval, steau....  d 

»K»'S3' 

Sisa^sa* 

Sic^ris 

'isa^ss* 

»ua''M 

Do      sail r 



....■ 





Barcelona,steain.«. 

V 

'i6®'a 

'i«* 

n«' 

'is- 

Genoa,  steam  —  e. 

'l6* 

Tt«- 

S8a7,a- 

%a7,g. 

»8- 

Frleate,  steam  ...e. 

'!«' 

Tis* 

7.6' 

-18- 

'u* 

Antwerp,  steam.. e. 

H* 

"4' 

>4* 

V 

««' 

: 

♦  Compressed.  " 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 

statement  of  the  week's  sales,  stocks,  &c.,  at  tliat  port.     We 

add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

Of  which  spccalntora  took. 

Sales  American 

Actual  export 

Forwarded.! 

lotal  stock  -Estimated 

Of  which  American— Hlstim'rt 
Total  ill, port  of  the  week 

Of  whfcn  Amerti^an 

Amoant  afloat 

Of  which  /irTlMD 


May  9. 

Jfav  10. 

May  23 

5(>,0<K 

74.001 

79.0O< 

7.400 

5.500 

5.70' 

2,400 

O.COO 

7,300 

4i,00<j 

48.00< 

57,00. 

17.00(> 

8.100 

9..'S0i 

14  90f 

1 1 .200 

Jl,.'...* 

1,044.00C' 

9!t7,<i0( 

0-1 7. (KM- 

-.■.2.001 

722,001 

«72.0iHi 

7».00( 

3l.00< 

.4i.00< 

49.00C' 

.2.1.001 

15.lh  C 

11.5,00*) 

107.f0i 

lHt,I.K> 

4.1  (On 

(O  1     o 

•'I  ^f\ 

May  30. 

73.0'  0 

5  30O 

M.O'io 

44.0UO 

6,000 

ri.ooo 

917,00. 

610.000 

44.000 

1 1 1,000 

I7«l.0f'> 
45.O00 


The  tone  of  the  Liverpool  nurlwt  tor  mots  Mid  fatarw  nrh 
day  of  the  we»k  ending  lf«r  80,  and  tb*  dally  oloainc  BfteM 
of  spot  cotton,  have  been  aa  foUowtt  ^  '^ 


Market,  / 
l>:80r.M.  I 

MM  Dpl'ds 
tua.On'na 


9peo.Aek|> 


tutHru. 
Market,  i 
13: SO  P.M.  I 

Market,  i 
4  r.  M.    I 


AMnntav 


Klrwij 

(OIMI 

dcfoftad. 

«>• 

12.<IO0 
2,000 


nat. 


Maitdrnt. 


fliwdr. 
18  000 

a,uoo 


Qnlcti 
IlitU 


Bur. 


auadr. 

13  (MM 
2.000 


QnIM 

T>ot 

•twdf. 


«>■ 

la.ooo 

3.000 


Qnl*t 
bat 


QnlM 

bat 

M»wtr. 


qal«t. 


p  laal 

«>• 

8.000 
1.000 


^t*»«jrj_ 

The  oi)ening,  Wgheet,  lowert  and  cloalng  prloea  of  rnturea  at 
Liverpool  for  each  day  of  the  week  are  gfiren  below,  Thew 
prices  are  on  the  basis  of  Uplands,  Low  HiddUnxcIaase.  onleaa 
otherwise  stated.  "^ 


jltj^s:jszv^s:^.  "*  '"'^  "**  *»  "*••  **-•■ » •»»  — ~ » «^*- . 

S«t.,  Mar  a4. 

.  Hoa.,  Mar  '•!•. 

Ta«a„  Mar  «T. 

Open 

Bith 

Ow. 

OlM. 

0pm 

H<«k 

Uhb. 

aum. 

OPM 

am 

low. 

am. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4 

Mar.    ,.    .. 

DltS 

Sits 

683 

683 

684 

8  84 

6«3 

6V8 

•  M 

•  81 

fl» 

•  ta 

ilar.Jiina  . 

81» 

«!;3 

618 

6  81 

888 

8  84 

838 

818 

888 

888 

•  >* 

Jona-Julr.. 

eiis 

«25 

688 

683 

683 

881 

688 

8kS 

884 

•  84 

•  as 

«M 

Jal;-AuK.. 

»>>9 

6;» 

Bi7 

6*7 

68n 

»V) 

888 

8'.H 

8iH 

»m 

»r. 

•  Srl 

AnK..8«pt 

»aa 

6  34 

6  31 

6  81 

8  81 

8  Si 

881 

8  81 

»lt» 

838 

•  81 

•  31 

September.. 

BUS 

6116 

684 

6  81 

8(5 

883 

634 

•  1!4 

884 

•  M 

688 

•  18 

SBpt.-Oot... 

S3I 

«S1 

689 

estt 

8811 

6  3') 

88k 

6M 

•  80 

880 

•  89 

•  88 

Oot.-NoT„. 

8  lb 

6  IS 

6  16 

616 

817 

6n 

816 

818 

617 

6M 

•  IT 

•  IT 

Nov.- DM.. 

6  It 

614 

611 

811 

SIS 

618 

618 

818 

•  IS 

•  18 

•  IS 

•  18 

Deo..  Ian.... 

.... 

.... 

8  18 

813 

8  13 

818 

818 

•  18 

6  18 

•  IS 

Jan.-Feb.... 

... 

..a. 

-... 

.... 

Feb.-Marcb. 

... 

.... 

.... 

.... 

.... 

... 

•■•• 

wrednm..  Mar  ^8. 

Thara.,  Mar  39. 

Fri..  War  30. 

Op«n 

Biih 
d. 

Low. 
d. 

dot. 

d. 

Op«n 
d. 

d. 

Law. 
d. 

Oat. 

d. 

0pm 

d. 

BIfk 

d. 

Law. 

d. 

Om. 

d. 

d. 

May 

»«a 

628 

6i» 

6  82 

638 

688 

678 

6)8 

1l%y.JaDe.. 

es8 

623 

6!8 

6841 

633 

833 

683 

6V8 

8« 

•  8S 

•  88 

•  88 

Jnn*.J«Ij.. 

era 

681 

6  Si 

888 

0  81 

6V8 

8  81 

623 

6(8 

•  84    ^88 

•  88 

Jnlr-Auif... 

«!K 

«i7 

686 

686 

6  81 

6  8? 

686 

8S7 

687 

887    •ST 

•  87 

.Ana.-flept.. 

S81 

681 

631 

eao 

980 

6.31 

630 

6  31 

680 

680 

6  80 

•  88 

September.. 

ess 

«SS 

683 

AS3 

688 

638 

833 

8Sh 

6:« 

•  as 

633 

•  88 

s«rt.-'Njt... 

6  29 

6^0 

628 

6:8 

68V 

689    629 

8V9 

SS8 

689 

619 

888 

i>ct.-N.>»... 

Rie 

6  16 

6  IA 

6  16 

8  16 

8tK    6  16 

8  18 

6  17 

•  17 

6  17 

•  17 

Nov.- Dec... 

ei2 

an 

6  18 

618 

613 

8  13 

6  13 

6  13 

618 

•  :s 

•  18 

•  18 

lieo.-J«n... 

.... 

611 

611 

6  11 

811 

jHn.-feb  ... 

.... 

... 

.... 

... 

Feb.-March. 

... 

... 

.... 

.... 

... 

... 

.... 

BREADSTUFF  S. 

PRIDAT,  P.  M  ,  Mitr  30,  1884. 

Flour  has  been  very  quiet  for  most  descriptions,  and  more 
or  less  depressed  in  value  as  a  consequence.  The  statistical 
position,  as  a  rule,  is  not  unfavorable  to  holders,  but  it  is, 
nevertheless,  true  that  if  the  supply  of  no  description  is  at  all 
excessive,  there  is  more  than  enough  of  all  kinds  to  satisfy 
the  existing  demand.  To-day  the  market  was  dull  and  weak. 
There  is  a  liberal  supply  of  Southern  flour  here. 

Wheat  has  been  only  moderately  active  either  for  export  or 
on  speculation,  and  prices  for  future  delivery  have  declined. 
It  is  averred  that  the  Milwaukee  clique  has  given  up  the  at- 
tempt to  force  an  advance,  owing  to  the  stringency  of  money 
and  the  high  cirryiug  charges.  Tlie  weather  hai,  moreover, 
been  very  favorable  in  the  main  for  the  growing  crop,  and  the 
indications  seem  to  point  to  an  increased  yield  this  year.  A 
report  that  some  damage  had  been  done  in  Missouri  and  South' 
em  Illinois  by  cold  weather  lacks  conSrm'.ition,  and  is  by  some 
considered  a  canard.  The  weather  at  the  West  has  undoubt- 
edly been  cool  for  several  daya  past,  however,  and  this  fact 
has  led  to  some  coverin;;of  eontraots  both  here  and  at  Chiojgo 
with  a  moderate  re-action  i%  prices.  The  visible  supply  haa 
shown  some  decrease,  but  the  foreign  advices  have  not  been 
favorable.  As  to  the  quantity  of  wheat  available  in  this  coun- 
try, it  is  considered  more  than  siifTlsient  to  supply  the  demand 
between  now  and  the  time  for  the  new  wheat  to  arrive,  which 
is  not  more  than  six  weeks  or  two  months  off.  To-dny,  in 
response  to  an  advance  in  Chicago,  there  was  a  rise  here  of 
5^0.  to  Ic,  but  the  transactions  were  moderate.  Reports  cf 
ilainage  to  the  crop  by  coM  weather  caused  the  adrnnco,  but 
c^omp  irativelv  litlle  credpnce  is  given  to  them.  No.  2  red  rold 
at  11.04.  deliv  red,  (1  Ol^gVafl  021^  for  June,  ft  Ot'i(i»#l  Wifi 
for  July,  fl  0.)^$l  0)5g  tor  AuKUSt  and  fl  a^v'^i'ifl  l»»,'  for 
September.  No.  2  red  closed  weak  at  $1  Oi  in  •-lev.Uor.  $1  01 
f  jr  June,  f  1  Ol'-.i  for  July,  |1  03  for  August  and  $1  O^^i  for 
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September,  showing  a  decline  for  the  week  of  1  J^c.  to  3c.  for  the 
onexi  two  months,  while  the  later  deliveries,  as  well  as  the  spot 
«iuotation,  show  no  material  change. 

Indian  corn  has  been  quiet  on  speculation,  and  as  a  rule 
only  moderately  active  for  export.  Corn  hap,  however,  shown 
mere  strength  than  wheat.  The  receipts  at  Chicago  have  at 
times  been  rather  liberal,  partly  owing  to  the  stiingency  of 
inoney,but  the  visible  supplj-  in  the  United  States  has  neverthe- 
less decreased  1,500,000  bushels,and  this  fact, taking  the  Chicago 
shorts  by  surprise,  caused  a  demand  to  cover  which  reports  of 
damage  to  the  crop  by  the  late  cold  weather  also  stimulated. 
These  reports,  though  generally  discredited  here,  led  to  some 
covering  of  contracts,  and  prices,  which  were  at  one  time 
weak  in  sympathy  with  wheat,  have  within  the  last  two  daj's 
advanced  slightly.  To-day  there  was  a  moderate  demand  for 
options  at  a  small  advance,  while  the  export  demand  was 
light,  and  corn  on  the  spot  was  weak.  No.  2  mixed  sold  at 
(i4li@&i}4c.  in  elevator  and  No.  3  at  623^c.  No.  2  mixed  closed 
eteady  at  64c.  delivered,  63i^c.  for  June,  M}£c.  for  July,  eo-'gC. 
for  August  and  665^c.  for  September,  showing  a  fractional 
advance  for  the  week. 

Rye  has  been  in  fair  demand  and  steady.  Oats  have  been 
in  better  demand,  partly  for  export  to  France,  where  the 
supply  is  understood  to  be  short,  and  prices  have  advanced. 
No.  2  mixed  closed  steady  at  STJ^c.  for  June  and  37J40.  for  July, 
after  sales  for  the  day  of  980,000  bushels,  the  largest  business 
for  some  little  time.  * 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  April, 
1834,  and  for  the  ten  months  ended  the  same,  as  com- 
pared with  the  corresijonding  months  of  the  previous  year: 
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New 
Haven. 


Port- 
land, <te. 


Rich- 
mo}id. 


Willa- 
mette, 


Yorlt 
totun 


2,230 
7,676 

150 

7i 


71,925 
5l,'217 


*  Included  In  tlio  foregoing  totals  are  the  reports  from  Milwaukee, 
New  Haven,  Portland  and  Faimoutli,  Riclmiond,  Willamette  and  York- 
town,  tile  details  (or  April,  1881,  being  as  follows : 

Milwau- 

Barlev —  kee. 

Busliels ;.. 

Value  .  .$       

Indian  corn — 

Bushels 

Value  .  .$       

Indian  corn  meai— 

Barrels 

Value  .  .$       

Oats- 
Bushels  

Value  .  .$       

Oatmeal- 
Pounds  

Value.. $       

Eye— 

Busliels 

Value  .  .$       

Wlieat- 

Busliels 

Value..  $      

Wheat  flour- 
Barrels  

Value.. $       

Total  values- 
Apr., '84$      

Apr., '83$       

10  months — 
1884...$    501,380 
1883. ..$    210.510 
t  Not  stated  previous 


585 
3,080 

10.828 
4,750 


120.R55 
121,581 

3,S90 

15,8t)2 

188.660 
27,925 


18,912 
109,702 

109,702 
213,798 


55,572  1,983,151  1,072,201 
55,282  21.^,110  1,063,250 
to  July  1,1883. 


198.897 
178,226 

18.223 
82,121 

260,317 
215,036 

3,781,963 
3,547,636 


5,730 
35,024 

35,024 
48,622 

814,837 
9U9,48S 


The  following  are  closing  quotations: 


No.  2  spring... "P  bbl. 

No.  2  winter 

Superflne 

Spring  wheat  extras.. 
Minn,  clear  and  stra't 
Winter  shlpp'g  extras. 
Winter     clear     and 

straight 

Patents,  spring 


Wheat— 

Spring,p6r  bush. 

Spring  No.  2 

Eed  winter.  No.  2 

Bed  winter 

White 

White  No.  1 

Com— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


$2  30»  3  00 
2  50»  3  10 

2  903   3  40 

3  25a   4  50 

4  00»  5  75 

3  40  a   3  65 

4  OOa   6  00 

5  009   6  CO 


Patents,  winter....  $5  009  6  65 

City  smpptuj;  extras. 5  00a  5  10 
Southern  bakers'  and 

family  brands 4  75®  6  25 

South'n  stip'g  extras.  4  dO  a  5  50 

Bye  flour,  superfine. .3  70»  4  00 
Corn  meal— 

Western,  &o 3  00»  3  40 

Brandywlne,  iSso 3  353  3  45 


.». 

0312S 

97 

03 

3104 

87 

®1  20 

... 

.•ai. 

... 

40 

It 

64 

64i«S 

6514 

65 

a 

70 

61 

« 

70 

65 

® 

70 

Corn- 

Western  Yellow  . 

65    ® 

70 

Rye— Western 

69    a 

711i3 

State  &  Canada 

7212* 

751a 

Oats- Mixed 

37    a 

40 

White 

39    a 

44 

No.  2  mixed 

....a 

38I3 

No.  2  white .. 

40H* 

40ifl 

Barley  -No.  1  Canada 

....® 

No.  2  Canada 

a. 

State,  two-rowed. .. 

....a. 

State,  six-rowed 

....a. 

... 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exclianere.  .We  first  give  the  receipts  at  Western 
lake  and  river  ports,  ari'anged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  34  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receipta  at- 

Jtour. 

Wheat. 

Com, 

Oafs. 

Barley. 

Bye. 

Bbls.imibi 

Buah.eo  lbs 

Bus)l.5fltt,« 

Buah.32  Ihs 

Buah.iSlbs 

Buah.saiti 

CUcaKO 

50,823 

76,624 

444,0-(i 

1,12;.495 

59.918 

17.810 

Milwaukee.. 

71,979 

105,850 

2,880 

84,350 

65,328 

8,810 

Toledo 

1,537 

64,110 

115,271 

1,000 

1,077 

Detroit 

2,420 

44,563 

7,183 

2,801 

5.235 

Cleveland.  .. 

3,29S 

11,511 

16,800 

23,000 

1,075 

8t.Loula.... 

20.827 

161,453 

221.381 

75,310 

11,081 

1,710 

Peoria 

1,255 

8,863 

207,523 

312,480 

6,000 

18,990 

Duluth 

122,785 

Tot.wk.'84 

153,139 

618,762 

1.011.915 

1.8J9,17J 

188.';03 

47,180 

Same  wk.  '83 

114,121 

599.287 

1.549,280 

1,0S8.58J 

135,079 

138,929 

Same  wk.  '82 

113,62? 

727,810 

2,722,118 

722,639 

109,112 

41,320 

SlnceAug.l- 

1883 

7,689.623 

63,124,197 

93,260.001 

53,711,285 

16,853  853 

6.131,813 

1888 

8,009.094 

68.366,923 

77,235,034 

43.171.740 

14,988.118 

4,153,564 

1881 

6,638,731 

37,6«6,763 

91,748,138 

31,281.948 

11,773,219 

8,P07,779 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  May  24,  1884,  inclusive,for  four 
years,  show  as  follows: 

1883-84.  1882-83.  1881-82.  1880-81. 

Plonr bble.      4,178,910         3,796,926         2,946,057         3,196,961 


Wteat. 

Corn 

R»M 

Barley. 
Rye  .... 


...bnsh. 


16,2.-.3.502 

35,:H5i.831 

18,230  101 

2, .=.74. 616 

2,3^3,702 


11,465,071 

40,569,813 

17,280,847 

4,.(10,;117 

1,318,318 


8,805,595 

30.379  l;t2 

12.002  471 

1,980.152 

1,161,591 


18,335,6.50 

30,281.647 

11,813,423 

1,909.116 

969,228 


Total  grain  ....    74,794,752      73,014,426       54,323,941       63,309,064 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  fovir  years: 

1884.               1883.  1882.  1881. 

'Week                Week  Week  Week 

May2i  Ma!/2r,.  Ji.ii/ 27.  J/rty  2S. 

Plonr.... bb\l.      154,897  80,677  48,719  146,341 


IFheat.., 

Com ., 

Oats 

Barley... 
Rye 

Total. 


bash.     560,105 

.^.. 911.393 

1,078.462 

58,125 

68,083 


177.831 

370,8iO 

791. t'S? 

37,571 

41,382 


288.020 

273,763 

633.383 

47,407 

33,:i73 


290,445 

742,4riS 

812,!'52 

4;i,7i7 

38,'Jll 


2,679,168        1,422,991    1  231,648    1,938,493 

The  exports  from  the  severBl  seaboard  ports  for  the  week 
ending  May  34,  1884,  are  shows  ^^  the  annexed  statement: 


May  81.  J8e4.J 
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Jtxporlt 
fttrni— 

flour. 

ir*«a<. 

BiuA. 

2.J.9.5S 
2t.Ul.'> 

ao.^Bii 

«t',7i"i7 
117,009 

Com. 
Hu$K. 

1  Ml.  120 

73,10 1 

130,U«7 

9403 

03.004 

10,090 

Oatt, 

Ilimh. 

8V,iU 
at  ,420 

103,838 
221.380 

Hew  York 

Bdkuhi.  .. 
Portliiiid. 
Atoiiirntl. 
Phllrtilcl.. 
Balllin'rc 
N.OiTuii . 

RftU. 

6u,ur.j 

l>',8'lVl 

7,3  Ml 

82 

120 

131,181 

1(10.074 

Siuh. 
2,Uls 
8t 

2i',08B 

24,118 
4.340 

Total  Vk. 
B*ine  tiiup 

053.8B3 
788.973 

801,798 
1,729.S18 

152,»s8 


The  (lestination  o(  these  exports  is  as  belonr.    Wo  add  the 
orresponding  period  of  la.st  yeitr  for  oompariaon: 


Flour. 

Wheat. 

for  vtrtk 

1884. 

1883. 

1881. 

1883. 

Ic— 

Woek, 

Wrek: 

Wf^k. 

Week. 

v..  1/21, 

May  2tJ. 

M'Ojil. 

Hay  20. 

Ubif 

BhI: 

Biifh. 

Biuh. 

Cii.KlnK. 

54.3  m 

52,030 

2h9.23!i 

Ui)T.7.'.C 

Coiitlu'm 

■.1  (111? 

),«11 

2a3,(i20 

l•)8..^0l 

8.A(;.Aiu 

8.379 

8  211 

ri!) 

W.  IiullTO 

la.ii^i.s 

22,993 

1,001 

Brit.  Corn 

13270 

19.^28 

Olli.o'ut'e 

l,38i 

1.495 

24,2UO 

Total... 

131,151 

100.071 

S52.80< 

78^.073 

Com. 


1884. 
Week, 

May  24. 


1883. 

Week, 

Hay  36. 


Buth.  BhmK. 

312,71  S  l..'.7.'>,345 


110  301 

0J.303 

7,030 

H24 

1.019 


13(1,3.19 
9,828 
0,488 

i',79.i 


501.79.6  1,729,816 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  sm(X)  September  1, 
this  season  and  last  season: 


flour. 

Wheat. 

arm. 

KzvorU  tirue 

138»84. 

1883-83. 

l8tiS«4 

lb8S«3. 

188S.S4. 

18t2«3. 

Sept,  1,  fo- 

Sept.  1  to 

Sept.  1  to 

^ept.  J  to 

Sept.  1  to 

Sept.  1  Ir, 

Bept.Xt/i 

Mau'il. 

.W.ll/  26. 

Man  24. 

Xay  25. 

Hay  31. 

May  26. 

mir. 

TOU. 

Bmh. 

Btuh. 

Btuh. 

BUMtl. 

Dn.  KInKdom 

3.751.131 

4.918.707 

TJ0.0«0  937 

31,521.737 

2J,5S8.520 

Z6.1S5.038 

Continent ... 

ST3.S29 

801.641 

13,l-0.2»j 

24.280.246 

7.0:2.184 

4,«87.S88 

8.4r.Am... 

BI8.899 

827,188 

1.223 

110.077 

1.412.050 

sis.vts 

West  Indies. 

630,089 

68B.4ni 

87.380 

84.851 

312  0(16 

31I,(V5 

Brit.  Col'nies 

437.480 

45;t.05l 

8010 

15.606 

122.127 

K2,485 

Oth.  ooantr's 

•2\Vi  1 

Sf.M! 

17.567 

227.4(/6 

llil.2»;t 

110.307 

•   Total 

s.ei.i.ia'.i 

7.011.631 

33.3n4.407 

IMeTSSW 

29  Rit.Ol* 

31  .Tg».«l4 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  soaboard 
ports,  and  in  transit  by  rail  and  water.  May  21,  1881,  was  as 
follows: 

Wheat,  Com,  Oatt,         Barley, 

Intloreat—                lituh.            biuh.          bmh.          bush. 
New  York 1.971  340       .'105,710     81'<.9.i.>  

DoaOuat  (est.).      t>13,0o0        170,<00        75  000  

Albany I(i,(i00       38  500  

Buflalo 018.273       l.SO.lSi         H.3'-3 

Ofiloapo 7,211.943    3,80^,91.t     320,107 


Milwaukee 1,0.j8.385 

Oulnth l,S07.439 


7,930 


3.21  0 

G9.328 

197,392 


Bye, 

b}ish. 

30.314 
14  000 
17.0i)(i 
.1.571 
338.98(> 
24,168 


Eoledo. 

Detroit 

Oavefcc 

6t.  Ix)n.B 

Cincinnati 

Boston 

Toronto  (ITtli) 

Uontreai  (lllb)  . 

niUadelpiiia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  .U:eeiBSii'pi. 

On  rail.... 

Onlaiie 

On  c:inal 

Tot.  May  24,'8-i. 
Tot.  Miiy  17, '84. 
Tot.  May  26,  "83. 
Tot.  May  2.'.'S2. 
Tot.  May  28. '81. 


693.8)5 
149.U1.S 

97.2.^0 
31I,'i91 

91.211 

2,1133 

152,012 

211,261 

293,038 

(i,771 

71,100 
130,«22 
313,441 

378.CO0 
99.'>,S.".8 
712,230 


173.228 

8.915 

65.000 

l,03(>,39."i 

20,713 

73,074 

"ibo 

lOG  87(3 

lj,7  1H 

8.000 

54'1.-jO 

300  019 

103,29.5 

f,8^,ti36 

535,018 

(311,820 


31,' 
12,' 


05 
'.2i 


193003 

40.3al 

228,790 

li'.oVf 

lo:i,5lO 

130  912 

12  0  10 

20.443 

7,039 

49.470 

431.40J 


17 

47.273 
13  5;;4 

2.773 
2?.7fc(r 
10  ;fU8 

3,201 


181,780 


1  sg.i 

1 ,05 1 
74,313 
43.715 

6,823 


30  084 

31.744 
10200 


61274 
151.4t'0 

182,017 


17,97S,.'i63    !>,452,.350I3,08-',103  375, '*70  1,029,180 

l!). 297.790    9.»G-.!<l9  3.I()1.9ii8  4:2.617  1.2  18.903 

20,146.864  13,142.341  4  10-',574  niO.ftHO  l.?96.23l 

9,4^7,798    9,291.1'*'i2.2iil.975  Ij0.eo7  1,017,931 

14.9(19.921    9.822,^2^4.389, 3  JO  0.3,Ui/2     327,327 

I  Intlmlos  3i9..'i45  bushels  supposed  to  bo  atl.>3tat  CiilOJgo  or  error  lu 
stocKs  as  reported  by  telCiji-upU. 


THE    DRY    GOODS    TRADE. 

Fridat,  p.  M.,  .M:iy  3  J.  1884 
Even  after  making  due  allowance  for  the  intervention  of  a 
legal  holiday  (Decoration  Day),  and  bearing  in  mind  the  fact 
that  business  is  usuully  quiet  "bst  ween  seasons,  "the  dry  goods 
trade  was  by  no  means  satisfactory  the  past  week,  as  far  as 
the  wholesale  branches  are  concerned,  '.''iiere  was  a  moderate 
demand  for  a  few  specialties  required  for  immediate  distribu- 
tion, but  both  wholesale  and  retail  buyers  manifested  more 
desire  to  contract  their  liabilities  than  to  incroisa  their  obli- 
gations, confidence  having  been  only  partially  restored,  not- 
withstanding the  somewliat  improved  financial  situation.  It 
seems  probable  that  distributors  will  continue  to  pursue  a 
hand-to-mouth  policy  for  some  little  time.  Still  there  is 
nothing  discouraging  in  the  outlook.  Mercbanis  have  been 
exceedingly  cautious  in  their  operations  for  many  months 
past,  and  their  stocks  are  conseiiuently  small.  Crop  pros- 
pects are  considered  favorable,  and  though  coUections  are 
rather  more  difficult  than  of  late  in  someparis  of  the  country, 
tbeie  is  as  yet  no  serious  ground  for  complaint  on  this  score.  I 


37.)  to  (iri'iit  Itiiiiiiii,  .:  . 

China,    IM   lo   Mexico,    tiu  to  II  '    m,.., 

transnotl»n<i  In  ooitoii  tl  inntd*  wi  I  ,^ 

and  fuir  rnU'ii  of  brown  and  colored  cotton*  y  tnt 

export,  but  in  other  m«pccU  the  cotton  goo-t.  ,.....,.  i  w»k 
exo«pdingly  (pilct  throughout  the  wrrk,  liiiyora  wrm  mt 
apathetic,  thit  there  waa  no  di*|)oelllon  on  th«i  pert  of  nianu- 
fucturera'  agenta  to  force  bualnra«,  and  a  aiinllar  »i«w  of  thn 
aituation  naa  taken  by  Jobber*.  The  moet  dnfr^blo  plain  SMt 
colored  cottona  are  generally  ateady  in  prioe,  btit  low  itrwi* 
brown  and  bleached  good*  are  a  trifle  eaaier  in  aoroe  caeaa. 
Print  cloths  ruled  (|uiet  and  nominal  at  8>^o.,  leaa  1  per  cent. 
for  G-t.x6U  and  3o.,  leas  1  per  cent,  for  SDxSOa,  with  a  down- 
ward tendency.  Printa  were  dull,  but  a  rery  fair  bnaineM 
was  done  in  other  wash  fabrics,  aa  aiteena.  lawna,  cliambrajrt. 
seersuckers,  block  plaid  ginghams,  reversible  auiiingx,  tco. 

DoMi»Tic  W(x>i.EN  a(K)i>s.— Ther^wasaTery  amall  hiwlniw 
in  men's- wear  woolens,  and  other  woolen  fabrics  were  tooMy 
quiet  in  first  hand.4,  and  sluggish  in  jobbing  oirolra.  Afeota 
continued  to  make  fair  deliveries  of  heavy-weiglit  caarimerM, 
worsteds,  suitings  and  overcoitings  on  account  of  back  ordan, 
but  the  current  demand  for  such  goo<l8  was  exceedingly  light, 
and  nothing  of  importance  was  done  in  spring  woolens.  Bat- 
inets  were  less  active  than  of  late,  and  Kentii'-ky  j>>an8  and 
doeskins  were  quiet  in  first  hnnd!>,  though  a  prutty  good  pack- 
age !  rade  was  reported  by  jobbers.  Lidies'  cloths,  dresa  goods, 
tricots,  cloakiogs,  Jersey  cloths  and  stockinettes  were  sever- 
ally in  light  request,  nnd  transactions  in  flannels  were  mainljr 
restricted  to  popular  makes  of  white  all-w(x>l  flinne!--.  Ho- 
siery was  in  moderate  demand,  but  shirts  and  draw.jrs  ruled 
quiet,  and  stocks  of  the  latter  are  so  large  that  manufacturer* 
are  wisely  considering  the  expediency  o'  curtailing  pro  uciion 
for  a  time. 

FoKEiGN  Dry  Goods.  —  Tiie  demand  for  foreign  goods 
was  dull  and  irregular,  as  usual  between  seisonf.  Li;{h( 
summer  fabrics,  as  white  good'<,  laces,  embroideiies,  summer 
silks  ani  thin  dress  materi il.^,  were  in  rooJeratn  request  for 
the  renewal  of  assortments,  hut  nearly  all  staple  guods  were 
very  quiet,  though  fairly  steady  in  price.  As  for  some  time 
past,  the  oiTerings  at  au';tion  were  unimportant,  having  been 
chiefly  confined  to  "oddsand  endV  from  the  surplus  stocks  of 
importers  and  jobbers,  and  prices  ruled  low  and  in  buyers.' 
favor. 

Importations   of  Drjr  Goods. 

The  importations  of  dry  gcKxIs  at  this  port  for  the  week 
ending  May  29,  1SS4,  and  since  January  1 ,  and  the  some  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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United  States  Trust  Co. 

OF  \I!W  YOKK, 
No.  49    TTAI.!.    SVREBT. 


-    -  $2,000,000 
■    -        3,518,036 


Capital,     -    -    -    - 
Surplus,      •    •    -    - 

This  company  Is  a  leeal  depository  for  moneys  paid 
Into  coon,  and  is  autnori2ed  to  act  n&  guardian  or 
receiver  of  estates. 

INTERE^T     ALI^OWED    ON    DEPOSITS, 
whicti  may  be  made  at  any  lime,  and  witbdrawn  after 
five  days'  notice,  and  will  be  entitled  to  interest  for 
the  wliole  time  tiiey  may  remain  witli  lire  company. 

Executors,  administrators,  or  trustees  of  estates. 
and  females  unaccustomed  to  the  transjict  ion  of  busi- 
ness, as  well  as  rellj^iousand  benevolent  Institutions, 
will  find  tliis  company  a  convenient  depository  for 
money.  JOHN   A.  STKWAKT,  President. 

WII,I,1AM   H.  MACY.  Vice-President 
JAMES  8.  CLAR'C,  Second  Vlce-Pres't 

TBVSTEES: 

James  Liow, 

W.  W.  Phelps, 

D.  Willis  James, 

John  J.  Astor, 

John  A.  Stewart, 

S.M. Buckingham 

11.  E.  I>awrence, 

Isaac  N.  Phelps. 

Kr*a,«tu8  Corning, 
HENRY  L.  THORN  ELI...  Secretary. 
LOUIS  G.  HAMPTON.  Assistant  Secretary 


Dan.  H.  Arnold, 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm  H.  Macy. 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee, 
Samuel  i'lon 


S.  B.  Chittenden, 
JOIin  U.KnoaOb^ 
Anson  P.  Stokes. 
Robt.  B.Mlnturn 
Geo.  11.  Warren. 
George  Bliss, 
WilliHm  LIbbey. 
John  C.  Brown, 
Edward  Cooper. 


The  Union  Trust  Co., 

611  AND    013  CHESTNUT  STREET. 

PHlIiADBLPJBIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital 600,000 

Charter  Perpetual. 

Acts  as  Executor,  Admlnlstrntor.  Asslfmee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, aluue  or  in  connection  with  an  individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  ulscharfres  faith- 
fully the  duties  of  every  trust  linown  to  the  law. 

All  trust  assets  b.ept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 
protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  -toi-ka.  Plate  and  all  valuables  securely 
kept,  underguarantee,  »t  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  PresT.  HlEsTl^R  CLYMER.  V.-Pres^ 
MAHLON  S.  STOKE-.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DlRKCroKS.— James  Long.  Alfred  S.  Gillett,  Allison 
White,  Chas.  P.  Turner,  M.  D..  W  idiam  S  Price,  John 
T,  Monroe,  Jos.  1.  Keefe.  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Uayes  Agnew,  M.  D., 
H.  H.  Houston,  John  G.  heading,  Theodor  C. 
Bngel,  Jacob  Naylor  .Samuel  Riddle,  Robert  Pat- 
terson. Philadelphia;  George  W.  Reily,  M.  D,, 
Hakkisbukg;  J.  Simpson  Africa.  Huntinmdox; 
Hle^ter  Clymer,  Henry  S.Eckert.  Readino:  Edmund 
8,  Doty,  MIFFLINTOWN  :  R.  B.  Mi/i.a^^ban,  West 
CHE8TEU  ;  W.  W.  H.  Davis.  DOTLKSToWN  :  Cluu.  W. 
Cooper.  ALLENTOWN. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  Bt«.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  speoiai  charter 
act  as  receiver,  trustee,  guardlao.  executor  or  ad 
ministrator. 

It  can  act  as  ugent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  divideuaa.  receive 
registry  and  tranefer  books,  or  make  purchase  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  ("ompanv  ji  safe  and  convenient  depository 
for  money.       RIPLEY  R0P1-:S.  President. 

EDMUND  W.  CORLIES,  Vice-Pres't. 
9  TRUSTEES: 

John  P.  Rolfe,       JosiahO.  Low,     Henry  K. Sheldon, 
E.  F.  Knowlton,     Alex.  McCue,       John  T.  Martin. 
H.  E.  Pierrepont,  A.  A.  Low.  Edm'd  W.  Corlles 

Alex.  M .  White.    Mich'l  Chaunoey,  Fred.  Cromwell, 
Henry  Sanffpr.       C.  D.  Wood.  Wm.  H.  Male. 

Ripley  Ropes.       William  C.  Kingsley. 

.TAR.  R.  «  I'HKAN.  Secretary. 

THE 

Provident  Life  &  Trust  Co 

OF     PHILADELPHIA. 

Incorporated  Third  Mo..  22d.  1H65. 

(CHARIER   PERPETUAL.) 

OAPITAl. $1,000,000 

A$»SETS    $14,5S3,444  83. 

INSUKB  LIVES.  GRANT  ANNUITIES,  RE- 
CEIVE \iONEY  (*N  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  ahowed,  and  areeni pow- 
ered bylaw  tuHCtas  EXECUTOKS,  ADMIMSTltA- 
TOKS,  TRUSTEES.  GUARDIANS,  ASSIGNEE-. 
COMMITTEES,  UECEIVEKS.  AGENTS,  etc..  for 
the  failhfnl  performance  of  which  thoir  capital  and 
surplus  fund  furnish  ample  security. 

Alt  truft  tundt^  and  ltive»tments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  patties  residing  abroad  carefully 
ooilected  and  duly  remitted. 

SAM'L  R.  SHIPLKV,  President. 

T.  WISTAR  BltOWN.  Vice-President. 

ASA  8.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MiUs  Buildlug,  35  Wall  8t„  New  York. 

PAID'    UP  CAPITAI.,  :|(1. 000,000. 

DOMlKnuted  us  a  leKa)  Depository  -by  order  of  Sd- 
prenie  Court.  Kecetve  depusitt*  of  money  on  interest, 
EOt  iw,  tlHcul  or  traneter  UKent,  or  trustee  for  corpora 
tiona  and  accept  and  exeimte  anj?  levrai  trusts  frwi 
pftrsoiH  or  corporattHnu  on  as  tavoiable  tnrnia  >s 
Other  eiu'"::  r  couipaoies. 

THOMAS   lIlLLHOUgR,  Presldfnt. 
FKBDKRIC  U.  TAF'J'KN.  Vl,e-Pr»«ldenl 
WAi^TKU  i.  BUITTLN.  Be.rdtarT. 


^ttcttou  J>alcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAS  AUCTION 
8AL£S  of  all  ulassea  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS  AND  SATCRDATB. 

ADRIAN   n.   milLLER  &    SON, 

No.    7    PINE    PTRKF.T.    NKW    YORK. 


©ommjcvcial  ©artls. 


BrinckerhofF,  Turner 
&  Co., 

Manofacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,  Ac,  •'ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  ApentB 

UNITED   STATES  BVNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock 

No.  100  Duane  Street. 


BrownjWood&Kingman 

SELLING    AGENTS    FOR 

Geo.  H.  Gilbert   in<g;.  Co  , 

Arlington  mils,        Freeman  Itlfg.  Co., 

Kenfreiv  infi":.  Co.,  Jani^x  Phillips,  Jr. 

FItcIiburg;  Worsted  Co.. 
George  Whitney,      Continental  millB, 

Lincoln  mils. 
BOSTON,  31  Bedford  8tn  ct. 
xri^nr  -vrwttr  OS   &   tO  Worth  Street,  and 
JN1.W  YORK  j  35   ^   37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  B.  mUDGE,  SAWYER  &  CO., 

43  &  45  WHITE  Street,       15  Crauncey  Stbikt. 
NEW  YORK.  BOSTON. 

AGENTS  FOB 

Ocean  inills  Co.,  Atlantic  Cotton  mils, 

Peabody  mils,      Chlropee  ITIIg.  Co., 

Uerton  New  inills.       White  ms.  Co.. 

Saratoga  Victory  Ifll's;.  Co., 

Hosiery  and  Yarn  mil'.. 


Bliss,  Fabyan  &  Co., 

New  TM-k,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  6c  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,   *0. 
Tonrels,  <laUtB,W^hIte  Goods  dc  Hosiery 

Drilln,  !<heet»ig»,  Ac.,  for  Export  Trade. 


L.    Everingham  &  Co., 

(Established  1865.) 

oommissioN  merchants, 

125  lia  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMERCB), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

ORAIN    AND   PROVIMONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  spectulty. 
Special  Information,  IndieutmK  conrfe  of  isarketa. 
freelv  furniwhed  upon  reunpst. 


ESTABLISHED    1865. 

EUGENE  R.  COLE,  Successor  to 

^ears     &,     Cole, 

STATIONER   AND    PBINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outUta  of  Account  Books 
and  Stationery. 

ItyNew  concerns  orfiaulzing  will  have  their  or- 
ders promptly  executed. 

No.  1    WIL,L,IAM    STREET, 

(HANOVER    saUARE.) 


JOSEPH  CTLLOTTSl 

STEEL  PENS 

SoirBr  ALL  DEALERSThroughoutTheWORLOI 
1  COLO  MEDAL  PARIS   EXPOSITION-IB/aLJ 


Insttvaucc. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  afiairs  on  tbe  31st  December,  1883: 

Premiums  ou  Marire  Uiske  from 
1st  January,  ;883,  to  3lst  De- 
cember, 1883 f4,168,953  10 

Preminmson  Policies  not  marked 
off  Ist  January,  1  b83 1 ,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, I8d3 $4,260,423  »3 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,0a0  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  aid  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Real  Eetate  and  Claims  due  the 

Company,  estimated  at 425,CO0  00 

Premium  Notes  and  Bills    Ro- 

ccivaole ;....      1,588,306  79 

Cash  in  Bank 335,710  68 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certilicates  of  prollts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  nexU 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruaiy  next,  from  which  date  aU  iuterest  thereon 
will  cease.  Tlie  certilicates  to  bo  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 Ist  December, 
1883,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPHIAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
Jatues  Low, 
David  Lane, 
tJordou  W.  Burnham, 
A.  A.  Raven, 
Vm.  Sturgis, 
Beujamiu  U.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C,  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mluturn, 
Charles  H.  Marshall, 
Johu  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
■William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot. 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H,  H.  MOORE,  2fl  Vice-Pr.  sldeut.. 
A.  A.  RAVEN,  3d  Vice-President 


Mat  81    1864  J 


THK   (  HRONICLR 


Justivnucc. 


The  United  States  Life 
Insurance   Co. 

IN    TUB    CITY    OP    NKW    YOHK, 

(OKOAM/.KO    IN    INBO.) 

Zttl,  SG2  &  SO:l  Itronawny,  New  York. 

T.  II.   nuosNAN,  President. 

C.  p.  nUI.KKIII.HlH!';.  A.\VllliKI.WIlIOIIT,AM'tS*0 

UKu.  II.  UimruHi),  Acluiirr. 

B7  an  act  uf  the  Letftftlaturti  or  th  aHttttothln  Com- 
pany's  chtirter  wua  bo  amended  In  ISHtt  that  heretif  t«r 
all  the  proUta  ahull  bel^nif  to  the  policy -holders  ex- 
oluslTvty. 

All  I'oltclea  henceforth  Isauod  ore  Incontestable 
fer  any  ciiuae  arter  throe  years. 

Death  Clul  I  B  paid  at  onoo  as  soon  afl  satlafuotory 
proofs  lire  received  at  the  Ilome  Offlco. 

Absolute  Auf  iirlty,  combined  with  the  lurseat  liber- 
ality, astturea  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  i'olklea  Issued. 

CU»I'AKI80N  or  BOSIXKSg  rUK  TWO  Tkars. 

1882.  ISK). 

New  Insuninco  WMten. . . .1 8 SOO.HOO 00  |0,?.HI.OOOno 

InBUmnee In  force..     lil.Tim.iHKi 00  Is.MOi.ooooo 

Assels....  A,ll»,!<144a     S,2HH,lil2  1** 

Pa}  nieuis  to  policy-holders     4Sm,«<V4S       47a,l«IW!i 
iDoreaso  In  new  business  written  In  1883  over  I8t£i, 

S7  per  cent. 
GOOD  AGKNT.a,  de.ilrlnu  to  represent  the  Com- 

gany.   are    InvUed     to    address     J.    8.    GAKKNKV, 
upertntendeut  of  AKencles,  at  Ilome  OtBce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK, 

F.  S.   WINSTON,  Prfsiiient. 

ISSUES  EVKlir  UESCRIPTION  OF 

LlFE(k  END 0  WMhW TPULWIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 


THIRT  Y«F0I;RTH     YEAR. 

MANHATTAN 

Life  Insurance  Company 

OF  NE  W  TORE. 

156  &  158  Broadiraj',  New  York, 

Old  Hnd  tried.  aoMd,  con.servative,  economical.  New 
form  of   policy— plain,    liberal,  Incontestiible,    non 


forfeltKble.    N<in-partlcliiiitlnK,  very  low  nite  pollcl<>s 

.iberui  su 
loloriuHtlon  and  ticencies. 


IsKued,  us  well  us  the  urninjiry  pjirtfcipatinK  ordinary 
rate  policies.    Liberal  surrender  values.    \V rite  for 


H.  STOKES,  President. 
H.  Y.  WKMiM.E,  Sec'y.    J.  L.  HAL8EY,  let  V.  PreP. 
N.  8TKBBINS,  At'y.    H.  B.  STifKES.  2d  V.  Pres. 


^ttaiixsTitps. 


ON1.T 

Direct  Line  to    France. 

GENERAL  TRAlmXLANTIC  CO. 
Between  NEW    YORK  and    HAVRE, 

From  Pier  tnew)  43  North  Ulver  foot  of  Morton  ft. 

Travelers  by  this  line  avoid  both  transit  by  Knidlnh 
Hallway  and  the  discomforts  of  crosslna  the  Channel 
In  a  unmll  hn»t. 
8T.  I, A UltKNT.de  Tonsjelln  ..Wed..  June  4.  2  P.  M. 

CANADA,  do  Ker.iablec WetL.June  11.7  A.M. 

AMKKlyL'K,  Sanlelll Wed..  June  1»,  Soon. 

PKiC'k.  or  fAr^aAoB— (JncludlnK  wine>;  To  tlavrif— 
First  cabin.  tlOO  and  180;  second  cabin,  t«0;  steer- 
axe,  (art— InciudInK  wine,  beddlnn  and  uter.slls.  Ke- 
turn  tickets  at  verv  reduced  rates.  Checks  -m  Banque 
Transatlantlque,  Darre  and  Paris,  In  amonou  to  suit. 

Special  Train  trom   Havre  to  Parle. 

The  Compattnle  (lenerale  Transatlantlque  delivers 
at  Its  otUce  In  .Now  Vork  special  train  tickets  fn>m 
Uavre  to  Paris.  BasKaiie  checked  throuuh  to  Parts 
without  examination  at  Havre,  provided  pa.ssenKers 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York.  I'ier4i  .North  lllver,  foot  of  Morton  8t. 
at  least  two  hours  before  the  departure  of  a  steamer 
LOCJIN  I>E   BKBIAN,  Aseni, 


OFFICE      \ 

CAKPETS. 

nOCSKKKBPKRS  AND  OCCUPANTS  OK  OK- 
FICKS  li:ko  notice.  Kefore  bnynK  your  carpets, 
I.inoleiiiu.lillcl.ahs,  orMattinini.CMilat  HK.M)Al.I>'S 
Idlsdt  I  arpet  Store,  114  Kulton  8t„  basement  floor. 
Cheapest  place  In  New  York. 


5i?iibUCiitlou9. 


»  TMKiiKICATK.-*'!-  t  l\  1  Nt; 
I  Auihnr«.  BMrli  im  I'l  «>i.  ^i  ••  « 

Itllllll'l-,  Jft«.  S.  »-rMiMlr. 
Pro'.  MllKlry.  Uiiilil  llnii. 
\\  .K  4;lMaMtonr.lC.  A.  Prii.  ■ 

I  Ml,  MtVMl-ll  A.  l''|-|>t*HltlM, 
*ii.l.  Tvndiiil,  Dr.  W  .  II. 
1'tit-»i'ul*-i'«  Krmirt*)*  Powrr 
'ul>(if\  j'l  oli'MMor  leftlilwln 
Mitlili.  Thf  Uiihr  nr  A'u>ll, 
^^  ut.  Illlirk.  Hi--  Tliiu- 
kfriiy*  tlr«.  il  iiloi  U<( 'mlk, 
iivo.  .>lnrl>«iiiilil«   ••rit.  Olla 

rihiiul.  J  run  Imh*  («>«.  Tll'«». 
I  tr«|y,  FrntK-ln  Cnlioit.We 
\\'.<"lnrv.  .tlitttlii'V*  Atdulil, 
l<M«Htii.Ti*niivMO<i.  HrownlHtfti^Dd  umnjr  •itlivri', 
uro  roprountod  in  ttie  piMiMOi 

Litiell's  Living  Agr. 

Purlng  tho  forty  ypwn  of  lit  puhllrttlon  Thi 
Living  AOKht"  met  wlita  cont  nuom  evmni«nila- 
Uuii  and  luucvns. 

A  iy*tHli  MavuHnt,  tt  blvM  aior«  than 

THRGB    AND    A    QUAitTBR  TBOaSAltD 
doubltt-fioluiiiti  ocinTopHfcomif  randlny  mattor  year- 
ly.   It  oreHDniN  (n  an  inejt|i«n«ivf  f'tiv,  .•..rr-.idt-rii  « 
listireai  Hitioiint  nf  inntiHr.  with 
tx  ttti    wtttiklv   tntiue.  tind  with  u 

§t<*U)nt<itii  iiitpnipi«*<i   by  nn  nit  i 
f»iii    KaiuiyH.   Kevtown.  Crlt  oisuih    ..;. i 

Storlo'^.^intichuM  i)i  Travel  ana  l>ti«»..vwr>.  »'-*»-i  r., 
?c.eiilltlc'.  Hi.»«raphiCHl.  llltturicnl  and  I'oliilail  in- 
luruiiiiloii.rruui  the  eiiiire  body  ot  l>(ir«iiin  t'vnuUU 
cnl  Ltturuiure. 

it  la  mererore  Invaluiible  to  every  AtDvrloan 
nitdvr,  HM  the  onlv  BntlafHCtun!r  froah  and  CdM. 
PLtCTK  cucupUattnn  i^r  an  indlspeokHble  ourreni 
11  erature.— IndispODsable  bocaOM  U  •mbracwa  Ibf 
pruducttunsof 

THE     ABLEST    LITING    WRITERS 

lo  all  branches  of  Literature.  Science,  Politics  mnd 
Art. 

"  No  AtherKriodlcn!  Rives  so  d;ver8'ncd  a  view 
of  *urrenl  literature,  i  ot  by  brtflgmt'inn,  but  by 
putUshtnif  ei  ti  e  Ihu  beat  l■88ay^,  crtMcUnis.  dla- 
(.ua»ii'n8.  short  storiis.  and  at-n  I  n-man-^a  •  f  ibe 
dav  •  •  •  It  is  for  leaiur*  nf  limited  impure  or 
purse  tlie  nio.-it  .onvfiiient  nd  avaiiaole  mean*  of 
po'Si'Mitiiu  the  '  RflvL*»  Df  iho  v- ry  beat  reaulsof 
curunt  c^ltlci^ro.  phtJu-topiiy.  sci' nee,  and  litera- 
nir*'.""i'rrjfbi/(frJ«n  ifcinwrr,  PUf«^ury. 

•"rhri'UKli  tts  p.'jrti"  Hlune  It  la  pusoiblo  to  bo  as 
well  Inf  ruled  HI  turrent  iiter..ture  u5  b>  the  peru- 
sal of  a  I  PKl'ator  nionthh***.' — Phi/'i   Euttuirrr. 

"  Whrttfver  iiit-re  is  of  lBt«rest  m  the  litomry 
and  bc  ei  t  tit:  worU  Is  apreaa  before  Us  reauera.*  — 
ItitntonJimrual.  ^        .  ,  .   ,* 

">o  leuuer  who  makes  himself  ramllUr  with  Its 
c  •i-ttiita  can  bitk  the  means  of  a  sound  llte>arT 
culture."— .Vfw  York  Trihunt. 

"It  lurntahes  a  cniplite  c  mp'tatlon  of  an  n- 
d  spenaable  lite  aiure.  '--Chlcuyo  Evening  Journal 

■•  Ut-nmrkably  rhe\i  I  r  th«  (imlitrand  a  uouot 
of  readiiiK  fumifhed,"— .Vi^nfr"  t  Uuzette 

"U  18  bv  oU'l-»  the  P' at  p«itodlcal  In  tho  world."— 
idoming  Star,  WUnUngton,  N.  C. 

"  We  KiluW  t>I    n.>  -  quul  >••    I  UK    LIVING    AGB    for 

variety  oi  i'  fu-  oiut  o)  .depth  ol  inttreHt.and  pur  ty 
uftone.  1*8  M  ires  are  autttc  enl  t«i  keep  an  reader 
aiiieiiat  w>lh  the  best  printed  th'UKbtA  of  the  beat 
of  our  luniomMo  ary  writer*.  1  is  tiie  Kreat  ec  et— 
tlco    the  w.-rld  "— Kin*cr»i»< J  liegi»Ur,  Phit'idelphta. 

••  It  flourUhes  In  even  moro  than  ynntrful  vigor 
It  has  b'Como  indlapensnble."— AViw  York  Obxerver 

"Its  oH(ier-4  urv  suip-lcd  with  liiu  beat  lut-riiture 
of  the  day.  •  •  ♦  "  'n»  re  is  uuti  Imk  nut-  wurthy  in 
aclen  e,  »rl,  literature,  bloKra  hy,  philos'inhy,  or 
ntiKlon.iha  cannot  be  foun  » in  It  •  •  *  It  K'ves 
In  acces  loie  form  toe  best  thought  of  the  age."— 
The  Vhurchm'ni .  A>«»  I'wrfc. 

"  li  btM  oinen  more  »nd  more  necessary  as  th"  fle<a 
of  periodic. I  literature  iToadens."— Zion'j  iftnifd. 
Bonttni. 

Published  WKEKLr  at  9800  a  year,  /r«  oj  postof/e, 
or, 

For  fiO  50  Thk  Livi»o  AOI  and  ary  one  of 
the  Auieriuan  $4  M<in  hlies  tor  Harpey's  \^eekly 
or /A^'-ri  wilJ  be  i^ni  u.*  a  ytar.  pt'»lp»lti ;  or  fur 
fH  fiU  THE  LIVING  AGE  ano  the  Hi*  Aicivkts,  ur 
LififiUtavW*  Jlonlhlv.    Address, 

L,l'r'rKLI«    &     CtO.«    Hoston. 

FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  ofBce  posseswlnjr  these  volumes  since  1870  has 
at  hand  for  ccmventent  reference  a  complete  and  re- 
liHhle  ilnanclMl  hl»»tory  ut  the  period,  i'tinlei*  hnvinB 
the  more  rt'ciMit  volumes  can  obtain  from  tho  pub 
Ushers  luusi  of  the  earlier  volumes,  or  complete  spts 
can  be  turtushed. 

lVll.LlAiTI     B.    DANA     dc    CO., 

TV   \   Ml    Wll/I.IAM    ^^TUKf-T. 


Cotton. 


Tames  F.Wenman&  Co., 

"^  COTTOX    BIIOKEU.'", 

No.  113  PKAKIi  STHKKT,  N.  Y. 

EstHbllsbed  (In  Tontine  BulldloK)  IMO. 


Wm.  Felix  Alexander, 

COTTOX   BROKER, 

AUGLSTA,    GEORGIA. 

Satire  attention  Blvon  to  pnrchKso  of  COTTON 
TO  OUDEK  for  SPIN.NKltS  and  EXPOKTEKS. 
COHKEill'OKIIKNrB    HOLIrlTED, 


KKruHENrr.s.— N. ' 
Henry    Mo   ti  .»   (• 
V„rK;  W.iiliiiii  H.  1 
rlAl.*  Kl.NA.NCIALl-i 

Uoiues, 


.    of    Aufiu*-tn,   (U.; 

11    MiTlllllllll',    .NfW 

...prl.-liirs  1  iMl.Mtii- 
.,  und  other  New  Yirk 


(Motion. 


Robert  Tannahill  &  Co., 

Cotton  ('ommlMlon  Nprebanl., 

No,  At  stone  Mreet,  NKW  VOKS. 

Bpeetal  sUentlon  elven  In  Ihe  putthmn  m*  eale  of 
ruture  ContraeU. 


E.  S.  jemison  &  Co., 

B  A  N  K  K  ■  ■ 

Ann 

COTTON  COMMISSION   MERCHANTS, 

No.  83   William  M.,  New  Verk. 

Jemlson.Uro  e  A  Co.,  (lalrMtoB,  T.xu. 

Kountree  &  Co., 
conm<»Kio:«   nerchants, 

NO.    13    OLD    RLIP, 

f>'£W  YORK, 

AND    NOUFOLK,    VA. 

G^  fipedal  attention  given  tn  the  •xeeotloe  of 
orders  for  the  purchase  an4l  sale  of  Coitoe.  Urala 
and  l*rovlalons  fi.r  futuredaUverr.  Liberal a4v aaoee 
fDa4e  on  OiinsiirnmenU. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NKW   YOHK. 

Advances  made  on  rnnaUromenta  of  Cotton.  Coo- 
trurtA  for  Future  l>ellvery  uf  Cuttoo  bunslii  and 
»oid  on  commisaloo. 

Tuttle  &  Wakefield, 

C  O  T  T  O  SJ 

Vnd  General  CommlHHion  Merchants, 

84  BeaTer  St.,  New  York. 

Liberal  advances  msde  on  eotton  eooslffnmeata. 

■ipecial  attention  (Iven  to  orden  for  oumraoe  tor 

'nture  delivery  of  cotton. 


Wabke.n  Ewex.  Jb. 


JOBX  U.  Ewnt. 


Ewen  Brothers, 

COTTON    BROKERS, 

Noe.'Sl   &   33    Broad  Street, 

NAW    YOKK. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  AVater  Mtreet,  LIVIiRPOOI., 

Receive  ennp|«nnienu  of  rotton  and  other  Prodeee. 
end  execute  orders  at  the  Kichaoues  Ui  Uverpuol. 
tieiresented  In  .New  Vork  at  the  oOlce  of 

BABCOCK    BKOTUEB8   A   CC 

fiO  WaIX  bTKSn^ 

jMo.  w.  TCLLie.  ■.  LAnrtai. 

Tno.  W.   Tullis  &  Co., 

COTTON    BXn-EKS, 

EIJFAULA,    ALABAMA. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
135  Pearl  Street,  New  Vork. 

Orders  for  Spot  Cotton  and  KnturM    prompUy 
executed.  ^^^^^^ 

WALTER  &KROHN, 

COTTON    BROKERS, 

S3  BBAVlga  STBBKT,  NKW  YOHK. 

Geo'  Copeland  &  Co., 

COViOS    BKOKKR8. 
136  PKABI.    8TBKKT,  NKWYOBK. 


Waldron   &  lainter, 

COTTON      MERCHANTS, 

97    PEA  HI.    STHKKT. 

'JOHN    H.    CLIMBl     &    CO., 

COTTON  liUYER*. 
nONT<.O.VKRY,    ALA. 

ruBCBAM  OKLT  OK  oiii>rii»  roB  A  CoMiiieeio.v 


TIU 


THE   CHRONICLE. 


©Ott0tt. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

IliX:\r    IfORK. 

U>ANS  MADE  ON  ACCKPTABLE   8KCUKITIES. 
Cash  Adi  ances  Made  on  CoiisignmenU. 

Bpbcial  Attention  to  Obdeks  for  Contracts 

fo^  fctube  deliterr  op  cotton. 
COTTON,  ALL  GBADE:S,  SIIITABLB  TO  WANTS 
OF  SPINNBRS, 
OFFERED   ON   TERMS  TO    StTIT. 

Lehman.  Abrah  m  &  Co.,    Lehmax.  Dt'RR  &  Co., 
New  Orleans,  I^a.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMOTISSION    MERCHANTS, 

No.   40   E.XCHANGB    FLACK, 

MEHBtRS  OF  THE  COTTOS,  OOFFliB  AND 
FRODCVE    JiXCUASGES. 

Up-town  office,   No.  204  Church  Street, 

Newr   York. 

Orders  e-  ecutod  at  the  Cotton  Ithcchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  con.sigued  to  u.-*.  or  to  our  corres- 
pondents in  Liverpoc'il,  Mes-srs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Uosenbeim  &  Sons. 


GusTAvcs  C.  Hopkins.    Lucius  Hopkins  Smith. 
Chari.es  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

C©M  MISSION    MERCHANTS, 

No.     134    PKAKli    STREET, 

NEW   YORK. 

ORDEHS    for    FlTTUUE    CONTRACTS    EXECUTEn  IS 

New  York  and  Liverpool. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

ASD 

COMMISSION    MERCHANTS, 
16  and  18    Excliange   Place, 

Post  Building,  Nirw  YOKK. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  Wllllani  Street,  New  Vork. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
ure  Contracts  executed  in  New  Yorlt  and  Liverpool. 


Gwathmey  &  Bloss, 

C0:n]MB$S10]V     MERCHANTS, 

No.  123  PKARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  in 
Kew  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions in  Kcw  York. 

Farrar  &  Jones, 

132   PE.ARIi   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
8l>eciul  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EITRE,    FARRAR    &    PRICE, 

NORFOLK,  V.\. 

H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c., 

25  WILLIAM  STREET,  NEW  VOltK. 
Orders  in  "  B'utures"  executed  at  N.  V.  Cotton  Excll 


William  H.Beede&Co., 

COTTON    BROKERS, 
No.    114    PEARI.    STREET. 

fipeci  tl  attention  given  to  orders  tor  the  buyinsf 
tna  selling  of  Cotton  fob  Future  Deuverf. 


Cotton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


IVew   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  Willtain  St.,  New  York. 

EXECUTE  ORDERS  FOR   FUTURE   DELIVERY 

C  O  T  T  O  Bf 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE. 
Correspondents  : 
Messrs.  James  Finlay  &  Co.,  Liverpool,  London 
and  Glasgow. 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Messrs-  Finlay.  Muir  k.  Co.,  Calcutta  and  Bombay. 
Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


Alfred  von  Qundell.     Charles  Mayhoff. 

von  Gundell  &  Mayhoff, 

COTTO]^    BROKERS, 

Nob.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDEI.,L,    &   ra.VYHOFF, 

COTTO.V    BUYERS, 
nEmPHIS,    TENN. 


Wm.  Mohu.  H.  W.  Hanemann,  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

133  PE.ARIi  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  E.xlcition 
OF  ORDKBS  FOR  FUTUBE    CONTRACTS. 


E.    A.   Kent  &  Co., 

COxTimiSSION    niERCnANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

WEIJ.BS  BUILDING,  S  BEAVER  STREET, 
New  York. 

POO  LE,  KENT  &  CO.,  E.  A.  KENT  &  CO., 

CHICAGO.  .ST.  LOUIS. 


Sawy 


er,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  in  New  York  and  Liverpool 


BuUard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW    YORK. 

BAOGIIWO    AlVD    IROM   TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  Bagging, 
'  iigle  Mill!»,""Brookl>n  tity,"'Hieorgia,"''Curolin!i,'' 
'Nevins.tJ,"  "Union  t>tar."  "Salem,''  ''Horicon  Mills," 
*  Jersey  Mills"  and  '*  Dover  Mills." 

IMl^ORTEKS  OF  Ii.ON  TIBS. 


BAGGING. 

WARREAI,    JO\ES    A.   OR.4TZ, 

ST.    LOUIS,    Mo. 

MiiBiifactarers*  Acents  for  ths  sale  of  Jut*  Bagglnc 

IMPORTERS    OF 
IRON     COTTON     TIES. 


lMay  31,  1881 
©OttOtt. 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BIJII.DING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  ordera 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery  of  cotton.  Liberal  advances  made  on  oon- 
Blgnmentg.       

Edward  H.  Coates  &  Co. 

successors  to 

claghorn,  herring  &  CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PHILADELPHIA. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    LA    BOURSE,  HAVRE. 

lusiirattce. 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL t3,00n.nfl0  00 

Recerve  for  Unearned  Premiums 2,407  fVit  00 

Reserve  for  Unpaid  Losses  and  Claims.       H27.Kr7  04 
Net  Surplus I.f)fl7a40  07 

Cash  A  ssets.  Jan.  1 .  1RR4 *7.4Ha.751 

CHAS.  J.  MARTIN,  PreNideut. 
J.  H.  WASHBURN,  Secretary. 

Insurance  Company 

OP     ILIRTFORD. 

Assets  Jf.nuar3'  1.  1884 $9,192,C43  80 

Liabilities   for   uiii>alil    losses 

and  re-insurance  fund 1,92.3,1'5  95 

Capital 4,000,000  00 

NET  SURPLUS 83,260,457  85 

Xo.  2   Corllandt  St.,  New  York. 

JTAS.   A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

OS 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
JVBW    YORK: 

Solon  Humphkkys.  Cli'r'n.  (E.  D.  Morgan  <fe  Co.) 
David  Odws,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabuhi,  Esq.  Drezel,  Morgan  &  Co.) 
Uon.  h.  K.  CHirrENDEh", 
IC/.RA  White,  Esq. 
J   J.  AsToK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDEM 

MANAOBRS 
oaiee,  S4  W^illiani    St.,  New    York. 

Cyommercia/ 
LJnion  Ins,  C  o. 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  Manager, 

No.  46  Pine  Street, 


xmtk 
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^inatucial. 


AMERICAN 

Bank  Note  Company, 

148  BROADWAT,  NEW  TORK. 

ltu»liion«  Koantli>«l  17&S. 

bunortted  nndeT  Livs  of  Stats  of  Hew  Totk,  18C3. 

Kcoricunlzcd  187!). 
KN'«aiAVF:n8  and  Piunterb  of 
BONDS,  POSTAQE  &  REVENUE  STAMPS', 
LEGAL  TENDER  AND    NATIONAL    BANK 
NOTES,  of  th3  UNITED  STATES  |  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING." 
BAXK  NOTKS,  SH.VUE  CKRTIFICATES, 
BONDS  I'Oll  tiOVKK.NMENTS  AM> 
eOKfORATIONS.  UUAFTS.  CHECKS, 
BILLS  OK  EXCHANGE.  STAMl'S,  *<•., 
In  the  finest  and  ui<»st  artistic  8tyle 

FROM    STEEL    PLATES. 
Wia  ipedal  Hfeguidl  to  prevest  C0UKTESFEITQI3. 
3p«dsl  papon  namfaetnt*!  cicluiTely  fc:  sse  of  ths 
^onpaaj. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    ICxecutod    In    Fireproof  Buildings. 

UTHOCRAFHIC  ANO  TYPE  PRIRTIII6. 

RAILWAY  TICKETS  OP  IMPUOYED  STYLES. 

Sbow   CurdH,    Label.*    Calendars. 

BLANK    EOOK3    OP    EVEET    DESCBIPnOK. 

ALBERT  G.  GOODALL,  President. 

Vlcr.-PRF.SIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

/.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAHD,  Secty. 

ASA.  p.  PoTTKB,  Pres't.      J.  W.  Work,  Caihler. 

Maverick  National  Bank, 

BOSTO.\. 

CAPITAL,    -     .    .    -    -    -     -     «400,000 
SCKPIiUS,  -   -    -    -----     4oe,ooo 

Aooonnta  of  BimkB  and  Bankers  solicited. 
Colleotioiis  made  upon  farorable  terms. 

Oovemment  Bonds  bonsbt  and  sold. 


Thomas  A.  Vvsk. 


W.  E.  D.  Vysk. 
Member  N.  Y.  Stock  RxchanKe. 


Vyse   &  Son, 

BANKKRS    AND    BROKERS, 

56  Brmidwav  &  7  Excliiinge  Court.  N.  Y. 
Branch  Office  at  the  Kverett  House.  Union  Square 
and    17th  Street. 

Gilder  &   Fafr, 

31    &    33    BROAD    ST.,  NEW   YORK. 

BANKERS   AND    BROKERS. 

Interest  paid  on  Balancec.  i^ecuritics  carried  iin 
Margin,  (iovernnient  Bonds  and  other  investment 
Securities  bouKiit  android  on  commif»son.  ?*peclal 
attention  to  orders  hy  mail  or  telegraph. 


TINKER    &■    fVESTOK, 

BANKERS   AND   BE0KEK8, 

No.    2    EXCHANGE     COURT, 

New  York. 

SiNKT  C.  TimtiK.  Mombai  N.  T.  Btoek  Kreh. 
BmgscLAiB  Vlastos. 


STOCK    BROKER. 

Lansdale  Boardman, 

HEW    YORK,  80  BROADWAT,  *  6  NKW   6T 

Opposlts  Stack  Kzotaancs. 
TROY.  M.  Y.,  U  *  15  HALL  BCIIJ>lNO. 

PrlTat«  Wlr«  to  TioT. 
gMirttlw  cuTi*d  on  margin  Iot«rwt  paid  oo  Manoti 


^itiaticial. 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street 

Memban  M.  T.  and  Phlhulalplilm  Stock  Kzohaoae*. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.    W.   Oor.  Tbird   and  Cbeatnat  Sta., 

PHILA  DELPHIA. 

UeposlU  racelTed  subject  to  <dieak  at  slfflit,  and 

Interest  allowed  on  daily  balancaa. 
Btooks.  Bonds.  Ac  boujrht  and  sold  on  commission  In 

Phlladelphm  and  otb^r  cities 
Partionlar  attention  tiWen  to  Information  rettnrdlng 

InTCstment  Bectuitles. 
PriTatawlretoMew  York.  Baltimore  and  other  plaeas. 


R.  J.  Kimball   &  Co., 

BANKERS   AND    BROKERS, 
No.    18    Wall    Street,    New    York. 

Seventoen   Years'   Membership  In  the   New   York 

Stock  Exobange. 
ROBEBT  J.  Kimball.         ALriiEi)  B.  Locnsbhit. 


HIBAH  DEWI.VO.  CLAKK  DEWING.  F.  T.  BONTICOO. 

(Member  of  New  York  Stock  ISxcbangc) 

H.  Dewing  &  Son, 

BANKERS    A>'n     BROKERS, 

No.   18  W^all  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Aoconnts  reoelred  and    Interest  allowed  on  bal- 
lances,  which  may  be  checked  for  at  sight. 

M.  H.  TatI/OB,      W.  V.  Cabolin,  C.  r  Cox 

Member  N.  Y.  Steek  sxcta. 

Taylor,  Carolin  &  Ccx, 

Bankers  &  Commiii.xion  Stock  Brokers, 

68    BKOADWAY,   NBW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
interest  allowed  on  dally  balsncej, 

Aii  securities  dealt  In  at  the  New  York  Stock  Kx- 
change  bought  and  sold  on  oummlsslon  for  cash  or 
a  pon  maryl  n^_ , 


COLLj.TtraNER,     JA8.TI7BKBB. 

Memb.  N.Y.  Stock  Exoh. 


N  B.  LiNsunr. 
SpaelaL 


C.  J.  Turner  &  Co., 

BANKERS   AND    DROKKUS, 
16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chicago  markef. 

JOHN  PONDIK.  ADOnSTPS  NATHAN. 

Pondir  &  Co., 

stocks.  Bonds  &  InYestment  Securltle- 

20  -EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  London  and  European 
market.  , . 


C.  A.  BDTPBICK. 


Wh.  Slumaii. 


Buttrick  &  Elliman, 

18  Wall  street.  New  York. 

— Railroad  bonds  a  specialty.— 
—Investors  are  Invited  to  correspond.— 
—Information  cheerfuUv  given.—     ^  _     .      _ 
-Fonrtaaa  years'  membership  ln8to<*  Exchiwfc- 
-Orders  by  mall  solicited  and  prompUy  atMuded  to. 


Ifttunictat 


WaUer  T.  Batch. 
NatA't  W.  T.  Baieh. 


Btniy  P.  Batth. 
irl*«r  jr.  Baftt 


W.  T.  Hatch  &  Sons, 

BANKBBS. 
U   NASSAU   STREET,    NEW    TORK. 


BBANCH  Orricxs 


\}^^^^ 


-f.  Y.. 

i  Avaa 

.K8  to 

..  L>«  lav 


ihare 

Personal  attention  given  at  th< 
the  purchase  and  salaof  BTOCkr^  -' 
cash  or  on  roar^ln. 

UEPOttlTS  KKCRlTm)— mbJaattoebaekairiCM 
—with  Interest  upon  balances. 

Bpedal  attenUon  paid  to   INYKST1IKIT8  aa« 
anonoDtsof  COUNTRY  RANKRRil.  


Missouri, 

Minnesota 

and  Nebraska 
STATii:  Borsos 

WANTED   BY 
KOHN,    POPPER    &    CO., 

No.   66    BROADWAY. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 

19  Broad  St.,N.  Y.,  millaRalldlac, 

Transact  a  tieneral  Banking  Business. 

foreign  Exchange.  Bind",  St.cis  and  .Mltcella- 
neous  Secnrities  bought  and  t«<>)d  on  coranilMloo. 

JUI.IXI8  A.  Kohn,  David  ocbs.  Mobitx  Ocb*. 
Member  N.  Y.  Stock  Exchange. 

B.ASIEL.      L.  S.  KRANKEMIEIVEB,     M.  SKUOKAX. 

..  embers  N.  Y.  Stock  Cxekaoiw. 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   Bl    E.XCUA.NOB    PLACE.       

Hamilton  &  Bishop, 

BANKERS   AND    BROKBR8,  __ 

No.  86  PINE   STREKT,  NEW  YORK. 

(Members  Now  York  Stock  Bxcfaanga.) 

Accounts  of  Banks.  Bankers  and  nibeis  ~ 

Interest  allowed  on  Balances.  A  strictly  Oc,« 

Business  In  the  purchase  and  sale  of  >Lockaaoa« 

Private  Telegraph  Wire  to  Albany,  Troy.  BrraaiiMi, 
Kochester.  CUca  and  BoBUo.    Draw  on  City  Bank  of 

U<ndon  In  amounts  to  sulu  . 

Special  attention  given  to  Secnrltlaa  for  InvartaBant 


Wm.M.  EABUMemb.  N.  Y.  St'ok  Bz.  O.  IL8TA 

A.  II.  DATTOH  a— — 

A-ILMITBC. 


:t.  STATVBB. 

SpaoM. 

Earl  &  Dayton, 

HANKERS    AND     BROKERS, 

H   TO  Se    OREXBL    BUILDINO. 

New    York. 

WOCKS     ANI>    BONDS     BOUOirT    AKD    BOLD 

WAI^ON  H.^B«2»i  p.  B.o*;^!'-  *■  »~'^ 

Walstpn  H.  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STREET, 

NEW  YORK.      


W.  H.  Goadby  &  Co., 

BANK£BB   AND    BROKKRB. 

>«.     8     WALL     STREET, 

New    York. 


•a 
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l^avidQn  %xchmiQ6» 


Drexel,  Morgan  &  Co., 

CORNER  OF  BKOAD,  NEW  YORK. 


Drexel  &  Co., 

N0.S4  South  Third  Street, 
PBIIiADEIiPBCIA 


Drexel,Harje8  &  Co 

31  Boulevard  HaussmaJin, 
PARIS. 


BOMESTXO   AND   FORMIGN  BANKERS. 

Deposits  received  sub;ject  to  Draft.  Securities 
bou^nt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchanse.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTORNEYS  AND  AQBNT8  OF 

messrs.  J.  S.  MOROAN    ic  CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  \rAL.l,    STRBET,    N.  T., 

BDy  ANB  SELL 

BIL<L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GKRMANY,  BELGICM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 
IfflAKX:  XEI^EKRAPHIC  TRANSFERS 

OF  MONEY 

BXTWEHN   THIS    AND    OTEEB    OOVNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  aU  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    N  ASS  AD    STREET. 

BILLS    OF   EXCHANGE   ON 

SMITH,    PA¥IVE   &    SMITH'S, 

BANKERS,   LONDON; 
.MANCHESTER  &.  COUNTY   BANK, 

'•  LISIITKD ;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AKD  ON  THE 

NATION AI.    BANK     OF    SCOTLAND, 

.  BDINBUBGH,  AND  BRANCHES; 
AX.80, 
C  VBLK  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK : 


LONDON: 


PARIS: 


cS:^B"Q^^™V.TBOsKDAyiS.W.G.H.HKATH. 

William  Heath  &  Co., 

BAIWKERS      AND      BROKERS, 

No.   SO   Broadnray,    New   York. 

Members  of  New  York  Stock  Exchange. 
l.'OBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Hilth  &  Co., 

10  Throfpnorton  Ave.,  Ijoudoii)  Kng* 

T)raw  Bills  of  Exchange  and  transact  a  Renenil 
ttoancial  commission  business.  Particular  attention 
ifivea  to  Aniencan  heciu'ities. 

William  H^Ith  &  Co., 

No.  19  Rue  Scribe,  Parts. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  marKin.  Railway,  State  and 
City  Loans  negotiated. 


l^ox&iQU  'giXthnuQz. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Nenr  York, 
No.  4   Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   Sc    CO.,  PARIS. 

STERLING   CHBQCES    AND    BILLS  AT    SI.X'TY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

CiRcnLAB  Notes  and  Credits  for  Travelers. 


Schulz  &  Ruckgaber, 

BANKERS 
39  Wrii^tilAM  STREET,  NEIV  YORK 

COKRESPONDEN'TS  OF  THE 

International  Bank  of  London 
(Limited)  London. 

Messrs.  Jolin  Bcreu1>erK,  Oossler  &  Co. 
Hamburg. 

Messrs.  Marcnard,Krauss  A:  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Ezchange,  Cable  Transfers, 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  NaHsau    Street, 

iBBue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

ItE£SSRS.    »£  ROTHSCHILB, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Etirope  and  Havana. 

John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATO]¥    &    CO., 

52   TfllUam  Street,   New  York. 

Accounts    and    Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 
Dividends  and  interest  collected  and  remitted. 
Act  as  agents  for  corporations  In  payiu,^  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

draw  on 

THE   UNION   BANK   OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Khnntot  Tod. 

H.  O.  NOBTHCOTK, 


AXEXANDEB  BABIN6, 

Member  N.  T.  Stock  Bxdi. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Oiler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILl-F.  EVANS  <fc  CO.,  i  i  (iNnitN 
C.  J.  HAMBKO  &•  SON,  J  LONBON. 

H.  OYENS  &  SON,  AMfSTKRDAM. 
HOTTlNtiUKR  &  CO.,  PARIH. 


Kidder,  Peabody  &  Co., 

BOSTON,    5IASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANSE 

AND 

Commercial  and  Tkavelebs'  Credits. 

CORRESPOy BESTS  : 
BARING  BROTHERS  &  CO.,  Loudon 
PEUIKR  VRKRES  &  CO.,  Paris. 
MIi:\DELS$OHIV  dc  CO.,  Berlin. 


KOUNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Eqiiltatle  Building,  New  York. 
LETTERS    OF    CREDIT    AM» 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bair 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
Dealers  in  Foreign  Kxchanqe,  Government 

andothek  investment  bonds. 
54  Wall  St.  and    62  Greene   St.,  N.  V. 

Buy  and  sell  on  commission  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADIJY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STKRLING  EXCHANGE,  CABLE 

TRANSFERS,  KTC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


James  T.  Bates  &  Co., 

(ESTABLISHED    1868.) 

BAIVKERS    AND    BROKERS, 

UniUa   Building,    New    York. 

Members  of  the  New  York  Stock  Exchange. 

Checks  and  Cable  Transfers  on  JaMKS  T.  BAiTBS  & 

CO.,  Geneva,  Switzerland. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Neiv   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRERES  &  CIE..  Paris, 
SKL1GMAN&  STETTHEIMER,  Frankfurt. 
ALSRBRG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTHEIMER,  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Ani- 
traJla  and  America. 

Draw  BUIs  of   Exchange  and  make  Teleeiapble 
T^^nsfera  of  Money  on  Europe  and  California. 

J.  W.  Wilson  &  Co.,"" 

27    &    29    BEAVER    ST., 

NEW   YORK. 

BlUs    of    Exchange    and     Letters    of 
Credit   on   Slexleo. 


'§^vihiexB  attjff  '^tcoUctcs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24  Pine   Street,  New   York. 

Transact  a  General  Banking  BnsincsK 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed,    investment  Securities  aSpedalty 

We  issue  a  financial  Report  Weekly. 

Branch  Office,  320  Broadw^ar. 

Connected  by  Private  Wire. 

Ids.  C.  Waix;ott,         )  Members  of  the  N.  Y.  Stock 

FRANK  F.  DICKINSON,  (     and  Mining  Exchanges. 

Taiiitor  6c  Holt, 

BANKERS, 

No.    10    WALL    STREET.    NEW     YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
aalances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  ProTldenoe  and  Boston, 
a.  B.  TAINTOB.  GEO.  H.  HOLT 

G.  D.  L'HUILIEB. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CEASS    INVESTMENTS. 

Buy  and  Sell  on  Commlaslon,  for  caah  or  on  mar- 
tgin,  all  Beourltles  dealt  In  at  the  New  York  Stock 
ICxchanKe. 

Interest  allowed  on  daily  balances. 

AD  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  telefiTapb 


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

HUCCESSOUS  TO 

\¥00»    &    DAVIS. 

Bzecute  orders  in  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FIKST-CLA88  Railroad  Fikst  Moktgagk  Bondp. 
GEORGE  C.WOOD.  O  H.  HUESTIS    L.M.SWAN 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twentj 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  I  Members  N.  Y.  Mlnine  &  National 
B.  W.  Smith,  >  Petroleum  ExchanKe. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

BrolierB  in  Railroad  Stocks  aud  Bonds, 

eOVEBNMBNTS  *  FOREION  BXOBANGS. 

CHA8.  K.  RANuAix,  Otto  C.  Whbuu 

Member  N.  Y.  Htock  Exchange. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKER-S, 

No.    34    BROAD    STREET, 

Neiv   York. 


.liNK  T  1884.] 


THF.   rTTT^ONTCT.F. 


tti 


Uiittticra  nnA  JJroTicvs. 


nTABLUBHD   I1M& 

John  H.    Davis  &  Co., 

•^      BANKERS   AND    UROKEBS, 

No.    IT    WAI.I.    ST.,  NBW  YORK. 

MemboMof  New  York  A  PhllxlBlphla Block  KToh*««« 

PriTiite  Ulegraphlo  oommunloatloi         "■ 
k«U  or  PhllBdolphla  iind  nBltlmore. 


JJatilicra  and  grohcvs. 


^"u. 


VHI, 


fforcign  IBnnftera. 


PriTiite  ulegraphlo  oommunloatlon  with  the 

BUor  PhllKdolphla  iind  naltlinore. 

Itallwiiy  Biul  oftier  Mourltlel  boiwUt  and  iold,  ON 

CmiMl^i<l<)N  ON  I,T,  In  any  market.  

Stooil.  nii.l  M<.i.d»  purohawKJ  for  iDTertment  or  oar. 

"KOUKuSWimDEins,  either  by  Cabm  or  iDall. 
ivoelTft  onH*clal  attention. 

CAL,DWEI.l.,   WASIIBI/BRI    A 
TOWNSEXD 

BANKKU8    AHU     BHOKKUS. 

No.    9    WAIit     STKKBT. 

Tr«n»aot  a  senaral  Banklns  BnalneM.  ImAndtnc  th« 
Pnrohiiae  and  Bale  of  all  SeourtUee  dealt  In  at  tb* 
New  York  Stock  Exohamre. 
Intereet  allowed  on  depoelts  enbjeet  to  iteht  draft. 

C   B   CAI.nWBI.L.  I-ANSINO  C.  WABHHUBM. 

eH<"" ,V  T..«NH»vp.Member  N.  Y.  Stock  Bxehange 

K.  C.  UDMBIBT, 

Member  N.  Y.  Stock  Brdi. 

E.  C.  Humbert  &  Son, 

BACKERS   AND    BROKERS, 
No.    29    WAI.I.    STREET, 

DHKXICL   BcmlNO. NgW    YOBK 

R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
>       UNITED    BANK    BUILDINO, 

BROADWAY  AND  WAiL  8TRKBT.  NK^  YORK, 
DKAUntS  TN 

Railroad  &  Miscellaneous  Securities. 

South^rnSeofirities  a  8peoiaUp^ 


u« 

WM.  lU  TllAlkUO,     . 

Prince  &c  W  > 


No.    64    BROADWAY,    NEW    YORK. 

1  IH.1  |.  iftli  Ari-.,  !«i>w  Vi.rk. 

BKAMCn    "•■-  .  .i.hln»l.ie.  U  0 

Buy  and-  ..«  of  lUllroa* 

Becnrltles:!!'  ...     u/n-.,— 

l'rt»at«Toli«r«i.h  .ir...  U)  IMjiiiwe^lila.  Wllmln;- 

ton,  Baltimore,  WulilniitoD,  BfMgWOn,  "ew  tiaTaa. 

Boston  and  l»ltt«bor«. . 

OlOBOl  STAmK.  Jo"*  •'•  •*■*■ 

George  Stark  &  Co., 

BANKERS, 

No.  88  Naaaan  Ntroot   New  York, 

TRANSACT  A  ORNKllAI.  BANKINOBUBINSl*' 
AND  BUY   AND    WKU.   INVMrMBTT 

BKCUHlTlKfc      .    „  ^  „. 

Hare  coutantly  on  hand  and  for  eale  Weatern  Oty 
SdTamMOTtWMnw,  bearing  7  to  W  per  cent  Inlweet 

WESTERN  WCNICIPAt  B«ND« 

BOUG111'   AND  BOLD, 
nrmlam  wllh  fnll  partlonlaia lalHd  on  applloatloii 


joav  J.  C.  uuiumne. 


Hatch  &  Foote, 

BANKERS,  No.  19  W«ll  Street,  N.  Y. 

We  make  U.  8.  Bond,  and  l=';S;S»J2',?y°,lJi'NfiS 
•pedalty,  execute  orden  In  8TOCK8  and  BONUS 
fOTeiihoroariTt^e  wme  on  ««»T>Pv^ lUFSS 
a  general  BANKING  bu»lne»  and  ALLOW  IN  1KB, 
KST  on  DEPOSITS.  Bmnoh  <>««•.. oonnjMJd  by 
prlTate  wire.  Norwich.  Conn.,  and  Boeton.  Maea.    _ 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCHANTB, 
S  Rxebanc*  Conrt.  Noir  York. 


THK 

Railway  Share  Trust  Co. 

(MMITSD). 
No.   4     RANK      ■IIILDIRCtS, 

LONDON.    BNULAND. 
€apllal   P«I«   Cpi  «»TI,8eO  Storltac. 

nlHHOTOltMl 

It.  LAiNO.  ie«i..i«.  r,cfciir««fc 
aiNiiiAL  llaxmr  llopaiKno*,  C.  1. 1. 
MAUWUt  A.  LAIxa,  Baq. 

Jons  IIOKATIO  LUOTO.   Ktq. 
Joan  PKKDgB,  Kit:  M.  p. 

OmBaJtBT  UBtrnMoifo  Woi.rr. 

O.  C.  M.  O..  K.  a  k.  K  P 
81B  CmARun  UA  WBiCTCB  Yotrwo.  Bart. 
IHANCIS  yAVT,  K»H:  Managing  Dlr««ar. 


J.  F.  Mahoney^&  Co., 

No.    LS     WAtL    STREET, 

DBALKBS  IN 

INVESTMENT    SECUKITIES. 

All  cUasee  of   City,  Town  and  BaUway   Bonds 
iHmght  and  sold. . . 

Stewart  Brown's    Sons, 
stock  bkokers, 

38   PINK   l^TRKET,  NEW  YORK. 

Simons^&  Chew, 

STOCK    BKOKERS, 
S  Bxckange Court*  S2  Broadway,N.Y. 

Btocka.  Bonds  and  n.  S.  Government  Securities 
Bought  and  Sold  on  Commission.  _ 

JAS.  D.  SIMON-S,  BBTBBLT  CHBW. 

Member  N.  Y.  stock  Exchange. 
Member  N.  Y^PniduceEichange. 


Jb.cfo.tC^iJt. 
CAJ  Co. 

BANKERS, 

No.     18      WAI.I-     STREET, 
New  York, 

Transact  a  General  Banking  Buslneea,  Inclndlng 
thepurohase and  sale  of  STOCKS  and  6OND8  for 
cash  or  on  margin. 
Rnr  and  Sell   iBweatment  Secnrltlea. 

p.  O.  BOX  3,B47. 

A.M.KlI>DnU      WATLA»D  TRA8K.      H.J.MOBBB. 

W.  C.  HI1.I. 


This  Company  ondertakea  the  bwlBSsa  of  1 
to  Loans  of  approved  RaUwayi,  negotiate*  aad. 
iaeaaa  Loans  00  the  I-ondon  Market,  acu  aa  Ageot  tor 
Railways  and  other  Corporation*,  either  la  l»*  ■•*• 
tar  of  paymanU  of  Int*r**t  on  Leans.  DlTldenda  ea. 
or  Registration  of.  Stocks  In  London,  or  e 

CM>I*  Addrea^-PATT,  Lohdow. 


""Slmoir^org  &  Co., 

No.  8  WAI.I.  STREET,  NEW  YORK. 

DBALBBS    IN    ALL    KINBS    OF 

Railroad   and  Inreatment  Secnritle* 

BOFTHHRW  PBcnurmw   a  Bpbtkitt 


Purcbaae  and  sell  on  Commission  OOVBRNMKNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  In  at  the  NBW  YORK 
STOCK  BXCBANOK,  or  all  reputable  Securities 
bought  and  sold  In  the  OPBN  MARKET.  LOANS 
and  COMMKRCIAL  PAPBB  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  cheek. 


THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED). 
No.    4    RANK     BCItDINOS, 

LONDON.  ENGLAND 

Same  Direelon  at  the  Katlwaw  Shan  Trutt 
Comparm  (JjimiUd). 

CAPITAL   PAID    CP,    with    Sarplaa, 
£1,956,41,0  StcrUns. 


Oilman,   Son  &  Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  General    Banking  Buslnes..  buy 
«nd  Sell  Government  Bonds  and  Investmeni  Secnrl- 


l^oodtft 

&  Soo 

B  A  N  K  BR(«. 

5M  Brondwnr,   cor.   Exchange    Place,  N.  V 
Branch  OAce,  I'iH  I^"  »»lle  »«•.  Chicago. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
iwri  I'DiNG  TUK  PUKCHA8K  AND  SALE  OF 
SfViPKa  AND  BONDS  VOU  CASH  OR  ON  MAB- 
ITn  BUY  AND  8KI.L  1NVK8T.MKNT  SECURI- 
TIES INTBRBST  ALLOWED  ON  DKPOSITS 
^{r^BV^^^S  C^hV K  A^T^SIOHT. 

DA.BOODT,  ■  C.  W.  MCl.ItLLAN.JR. 


9M§< 


Mambera  New  York  and  Chicago  Stock  Bxohsnge 
ilSo  New  York  Mining  Stock  Kxchamre. 

Rolston  &   Bass, 

BANKERS, 
30    BROAD    STREET,  NEW    *ORK, 

Stocks.  Bpnds  and  MUoellaneouii  Secnrltlea 


Correspondi 


^"oi^tlons  cheerfully  fomlshad 


MeibiN.Y  l"«2V.xch.  Memb.N.V.Co.ton  Kxch 

OREEN    &    BATEIHAIM, 

35   WALL    STRKET.  NEW   VOItK 

Stock*,  Cotton  and  Forriitn  Kxchanjt* 

Privato  Wire  u>  Washington. 

BATHMAN  *  CO..  WAKHINOTOK.  U.  0, 


BANKERS, 

CNITED    BANK    Bi:iI>DING, 
I         Wall    Street,  Comer  Broadway. 

'  STOCKS.  BOSOS  *  COMilEROHL    PAPER. 

K.,,rk.  and  Bonds  bouk'ht  and  sold  on  rommlMlon 

'  ..^N^w  ^'"k"""^"    K.c-hangr.    Advances  made  <.n 

biialnesH  im|.er  and  ■■tl"'r  ?eourltlo»^___^_^__ 


Narr  &  Co., 

AMERICAN    BANKERS. 

STUTTGART,  GERMANY. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAKI,    -    -    -    -     HOI.I.AND. 

BSTABLISHID  1*1. 

Subecribed  Capltal,8.000.000  -  Guilders  (tSJWO.OOO.-) 
paid-up  Capital.  TJOTI.IOO-  "  <'^^-\ 
Reserve  Fund.  840,88387     -  (taSO.OtBJB) 

Head  OlBee,  Amsterdani. 

BRAXCBBS  : 
l.o»4*ii-BXCHANOB  A  INTB8TMBNT  BANK 
B.  W.  BUTDBNBTBIH  A  CO. 

Nos.  66  *  M  Threadneedl*  Street.  kC. 
Ratterdam-DE  WlSSKL-en  BIfFBCTBNBANB. 
Enaehed.-B.  W.  BLUDKNSTmH,  J«. 
Alaieloa-LBDKBOKB  k  CO. 

Tmnsact  ag«i«««  Bankto.  aad  Com«la*«  Basi- 
oess  In  BlUs.  Stocks,  8J>ai*s.  Coapoofc  *0. 
Ngw  YOBK  Oo«B«»PO!n>B3«T* : 

.Hessrs.  KNAUTH.  NACHOD  4  KCHNK 

Bank  of  Australasia, 

(INCORPORATED  1>BB.) 
4  Threadneedle  St.,  London,  Bnclard 

PAID-UP  CAPITAl~«l.»^2!f'_„ 

L,tt«n  of  Credit  »?0,P",'Jf J5?rf  oLISLm 
bnuchesvf  the  Bank  In  the  roU»l»  oJQui  Msi"*. 
|K^"U.  Wj^  Vlct«rla._S.mU^«n^jy-; 


IT 
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Blake    Brothers  &  Co., 

L.O]!VDO]V,  ElVOLAIVD, 

t^oliclt  aooonnts  and  a^endes  of  Banks,  R&UwaTS 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares.  &c.,  jto^  on  Commission 
on  the  Stock  Bxchan^e. 
Neffotlate  Railway.  State  and  City  Loans  and 
l»Hue  Commercial  Credits  available  in  all  parta  of 
the  world. 

Nederlandsch  Indische 
Handelsbank, 

AmSTERDAm,     aOI^IiAND. 

B8TABLI8HBD   IN  1863. 

Pald-Op  Capital,  12,000,000  OnUders 
($4,800,000  Oold.) 

HBAD    OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavta,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issne  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  other 
toUBlnesB  of  a  financial  character  In  connection  witb 
.the  trade  with  the  Dutch  East  Indies. 

BI.AKI:    BBOTHEKS    &    CO., 

AGENTS  FOB  North  Akebioa, 

18   WALL   STREET,   NEW  YORK. 

28    BTATE   STREET.   BOSTON. 

Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  8 

AND 

OOnilllSSION    MERCHANTS, 

AMSTERDAM,    HOLLAND, 

M.  Y.  Correspondents— Me»»r».  Blakt  Bbob.  A  Of. 

The   City  Bank, 

(LIMITED,) 
I^ONDON,    Ely  GLAND. 

Authorized  CnpUal,  .....  4:4,000,000 

Subscribed  Capital,  ......   4,000,000 

Paid.Up  Capital,     ......      1,000.000 

Keserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHUS : 

Bond  Street,  I     Tottenham  Court  Ro«d 

Lud«ite  Utll,  PaddlDicton, 

Knlghtsbrldge,  Aldgate, 

Holbom,  I     Old  Street, 

London. 

.The Bank,whlle  oonductinf?  the  Keneral  business 
of  London  Bankers,  f^Wes  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  a.  KKNNKDV.  Manager. 

T  H  B 

Anglo- Californian  Bank 

(JilMITED). 

liONDON,  Head  Offloe,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NBTV  YORK  Agents,  J.  &  W.  Sellpman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 

4ntborized  Capital,  >  ■  ■  $6,000,000 
Pald-ap  Capital,  -  -  •  .  1,500,000 
ICeaierve  Fund,  ----■.      400,000 

Tninsact  a  general  banking  business,    issue  Com- 
mercial credits  and  Killsof  KxchanKC,  available  In  all 
p-rts  of  the  world.    Collections  and  orders  for  Bonds, 
Stocks,  etc,  executed  upon  the  most  favorable  terms. 
FRKD'K  F.  LOW.  !m„„„„„_ 

I6NATZ  8TBINH  1  rt  (  """aee"- 
P.N.  T.II.IENTHA1.,.  Oashlflr. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL t7.50«,000 

aBSKBVB  FUND 4.100.00* 

BHAJ)  OFFICB.  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Slnuapore,  .saiuon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlnppo. 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francibco 
and  London. 
A.  IW.  TOWNHBND.  Agent,  it  Wi lliam    St. 

L.  de  Steiger  &   Co., 

BANKERS, 
FRANKFORTON-MAIN,     GERMANY. 
A.    P.    TVRIVER    &.    CO., 

60   THREADNEEDLE    STREET, 

LiONDOlW. 

MtrMnrna  S  ^^^  York  Stock  Exchange. 
MBMBKBS  j  Philadelphia  Stock  Exchange. 

E.  Wuthmann  &  Co.,- 

MANttUMH,       NBKSSBK.  CUKHIHANV. 


(Simm&iwoi  ISauluers. 


Bank  of  Montreal. 


OAPITAI,,    • 
SURPI.US,    ■ 

C.  F   SMrrBajRS,  President. 


-  ¥13,000,000,  Gold. 

-  $6,000,000,  Gold. 


W.J.  BUCHANAN,  General  Managei 


KEV  YORK  OFFICE, 
Norn.  S9  &  61  TTAIil.  STREET. 


WALTim  WATSON,  I  »„-_,. 

ALSX-R  LANG,        i  Agents. 


Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  ooUeotions  in,  Chicago  and  throughout  the 
Oomlnlon  of  Canada. 


London  Office,  No.  0  Blrchln  I.ane. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Resenre. $1,150,000 

President.  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

BEAD  OFFICE,  MONTREAI.. 

GBOKOE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterllnft  Ex- 
change,  Cable  Transfers,  issues  Credits  available  in 
ail  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofiBces  of  the;bank  in  Canada.  Every  description 
of  foreign  banking  business  undert.aken. 

Newlfork  Asency,  No.  61  Wall  Street. 

HENRY  HAGUE,  I    A^n.j. 
.TOHN  B.  HARRIS.  JH..       {   Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  -    •    -  $1, 500,000 
SURPLUS,    .-.--..       $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANCBES: 

St.  Catharines,  Port  Coibome,  St.  Thomas,  Ingersoll 

WeUand,  Fergus,  Woodstock. Winnipeg,  Man,, 

Brandon.  Man. 

Dealers  In  Amerioao  Currency  &  Sterling  Exchange, 

Agents  in  London :        I      Agents  in  New  York: 
BosANQiTiT,  Salt  &  Co..    Bank     or    Montkbai« 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  hv  draft  on  N«w  York. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52   ITALL    STREET. 

Buy  and  sell  Storling  Exchange  and  Cable  Trans- 
fers. Issue  demtind  drafts  on  Scotland  and  Ireluno; 
also  on  Canada,  Britisii  Columbia,  San  Francisco  and 
ChlcafiO. 

CIKCU1.AR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMHt. 
ClAL,  CREDITrS  If*MIIED  for  use  in  Europe, 
t'lilna.  Japan  and  the  KhhI  and  \Ve.'*t  Indies.  Also, 
in  name  of  NEW  LOMIOX  &  BH.\y.lLIAN 
B*NR  Li.m1tei>,  available  in  the  Brazils,  Kiver 
Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted.                          D.  A.  MCTAVISH,/  .„.„,. 
H.  STIKKMAN.       ,  A;.ept8. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  Riven  to  Collectkm  of  (^ooiroer 
dal  BtllB  and  Canadian  Kunds  on  all  points  in  Canada 
American  and  ^terHn^  Bzobanfre.  and  StoofcR.  Bonds 
etc.,  bouKbt  and  sold. 

*^orre8T>(»ndentn— ItHnk  of  New  York,  New  York; 
and  Alliance  Bank.  I.,iindon. 


Hcnj   gnglawd  ^anhevs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    ANli 
BOSTON   STOCK   EXCHANGES. 

ALSO. 

t>c«l«ra  In  mnntclpal.  State,  Smllroad 
and  Vultad  iltaiWl  Bond*. 


^ew  gttflXatifl  f  atifejers. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swebt  &  Co.), 

BANKERS   AND     BROKERS 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  MnnicipaL  State  and  Railroad  BonOi. 

Joshua  WnjiocrR,  Chaules  h.  Sheldon,  Jb. 

Benjamln  a.  Jackson,  William  Binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

bankers  and  BROKERS 

60.    nrEVBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  0rst-chi38  Bonds  and  Securities  and  ForeliDi 
Exobanfre. 

Private  Teleicrapb  Wire  to  Ne»  York  and  Boston. 

Samuel  G.    Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Excbauge  Place,  KOOM  No.  4, 
BOSTO.\,  WASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 

Parker  &  Stackpole, 

BANK   E  K  S  , 

No.    60    DEVONSHIRE    STREET, 

BOSTON. 

• 

C.    E.    Jackson  &   Co., 

BANKERS. 

iuii>jdi.e:xow!V,   conn., 

Bay  and  sell  Oovemment,  State,  Municipal  aD<i 
Kallroad  Bonds  and  Stocks.  Investments  for  Ba«- 
ine    Banks  a  flpet^altT.    Collections  made. 


Swan  &  Barrett, 

BANKERS    A.ND    BROKERS, 

186  middle  Street, 

PORTLAND,     inAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bunds,  Bank  Stocks,  &c. 
'desirable  inve.»«tiDent  Securities   constantlr  on  hand 


^jemisglwauia  jankers. 


JOS.  M.  8HOXMAKIB. 


ROBKBT  M.  JANNCY. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.     134    SOUTH    THIRD    STREET. 

PHILADELPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    B  K  O  K  E  K  M 

No.  322    CHESTNUT    STREET, 
PHI1.ADEI.PH1A, 

Orders  executed  by  private  wire  in  New  York.  Bo 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  Unit,  >' 
Stales  and  Europe. 

TT  W^~Crark  &   Co., 

BANKERS, 

No.  35  South  Tlilrd  St.,  Philadelphia. 

DBALEBS    I.V    CAR   TRUSTS    AND    OTHEK 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Rea   Bnjthers  &    Co., 

HANKERS  AND  BKOKERS, 

No.    97     WOOD    STREET, 

PITTSBVRO,  PA. 

Dealers  in  Government.  State,  County.  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECuK- 
I'l'iES  listed  at  the  Now  York  and  Philadelphia 
ftt'Ck  KxchanKoa  by  Private  \\'\re. 


Geo.    B.    Hill   &   Co., 

BROKERS, 
PITTSBURO,    PA., 

Mar  «i>d  sell  all  daasee  of    Woet«m  Pennsylvama 
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^nlttmove  Saulievs. 


J.  WM.  MiDDKNIIUHr. 


WM.  II.  OLITIH. 


MiddendorfjOliver  &  Co. 

BANKKKN    AND    BKOKBRS, 

(KUYHKH    DIIII.IIINU), 

N08     23    A    S:5    QEKMAN     HTHKIor, 

Box  397.  BALTinOHB,  nD. 

Members  BAltlmore  Hlook  Kxchuitf*. 


Wilson,   Colston  &  Co., 

BANKBRS    AND    BKOKBI18, 
RALTIMOKK. 

INVRSTMBNT  and  aOUTllEllN  SBCUKITIBS  k 

rorraapondenoe  aollotted    and    InformaUoD     fui* 
DiBlied. 
N.  Y.  Corf<»pond»ot»— MoKIm  Brothwa  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.     T    SOUTH    8THEBT, 

BALTIinORE, 

TRANSACT      A      OK.NKUAL      DO.MBSTIC     AND 
POHKIB N    BANKING   BlTaiNWHS. 

Wm.    Fisher  &    Sons, 

B  A  N  K  E  K  8  , 
And  Dealers  In  Govcrninentu,   Stock* 

and  InveBtiucnt  SecurltleH, 
OiTO»:iK  Second  St,      32  SOUTU  STREET, 
BALTinORR,     niD., 

Hare  Western  Untuu  u:.-.  <  in  iholr  ofQces.  b> 
mcuins  of  which  iuiniediul.)  euuinianicatlon  can  be 
had  with  uU  oommerclHl  points  in  the  country.  K8> 
pecial  attention  Klvon  to  purchase  and  sale  of  Vlr- 
Kiniii  Consolt),  Ten-fortles.  Deferred  and  all  issues 
of  the  Sttite.  and  to  all  classes  of  Southern  State, 
City  and  Railway  Beourltles.  Correspondence  so- 
licited. 


^outlicru  gauliers. 


Thos.  P.  Miller  &  Co., 

BANKBRS. 
inOBIl4E,  ALABAMA, 

Spedat  attention  puid  to  cotlecttons,  with  prompt 
remittances  at  current  rates  of  exchaiuie  on  dAT  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bi>nd8. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  lioulsiana  National  Bank,  .^ew  Orleans ; 
Banfc  of  Hverpool.  IilmH.ftrt.  T.lvpnKVol. 

THE    CITT    ItANK     vt'     HOUSTON, 

CAPITAI.,    $500,000, 

Houston,     Texas. 

We  Rive   special   attention  to   coIleoUons  on  all 
accessible  points. 
BiRKCTOKS.— Benjamin  A.  Botts,  Prest:  K.  A. Rice. 


C.  C.  Baldwin,  W.  B.  Botts,  Rob't  BrewsMr.  8.  K. 
Mcltbenny,  B.  F.  Wcems. 
B.  F.  WKEMS.  Cashier.      BKNJ.  A.  BOTTS  Pre.'t 


W.  T.  Br.ACKWEU„ 
President.. 


P.  A.  WILEY, 

Cashier. 


The  Bank   of   Durham, 

DrRHAn,    H.   c, 

with  ample  means,  imd  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. ^^ 


B.  BCTBRDSS,  Pres't.         A.  K.  Walkiir,  Cashier 

First  National   Bank, 

WILIfllNGTON,  N.  C. 

Collections  made  on  all  Dnrts  of  the  United  Stv  es 


Wm.  C.  COPKTNBr.  Prea.  Eunbst  U.  PuiINQUE,  Cash 
BANK    OF    CHARLESTOX, 

National  Bankixo  association 
CHARLKSTON,  S.  C. 

8PWTIAI,  Attention  oivgy  to  CoLi.KCTioyp. 


MEBtHANTS'    NATIONAL    BANK, 

RICHiUOND,    TIKOINIA. 

Collections  made  on  all  gonthem  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH.  President. 
Mhn  F.  Oi.RNN.Caah.    Khbd.  It.  Scott.  Vlce-Pres't 


THOMAS    BRAIKCU    Sc    CO., 

BANKERS    AND     CO.MMISSION     MKRCHANTS 

RICHMOND,    VIRGINIA. 

VirKlnia  Bonds  funded  under  the  ^'unding  Act 
passed  by  the  last  LeKisiatore,  fa/  ^  per  cent  commis- 
sion. New  North  Carolina  8  per  cent  bonds,  secured 
by  lien  on  the  State's  stock  la  the  North  Carolina 
Railroad,  for  sale. 


W&jtsteicu  ga^ttlieyg. 


George    Eustis    &    Co., 


U  K  ()  K  K  K  !■  , 


(■i.tlCINMA'ri,  OHIO. 


WKestcvn   Banhcx'B. 


IV.  U .  llarrlH  At,  Co. 

INVEHTinKKT   BANKRRH, 

No    17(1    DKAKIIOHN    HTKUKT, 
CHICAGO,    ILL. 

BONDS  **?-'!•  "*^'?"5^'j- Q*?'-^."""'  ff'-f'p^- 


and  Vmi  TnMt  Soockt  and  Hold. 
tlon.    Write  us  If  yon  —^^  -- •'" 


Ire  lamiM  fnHre*  m 
1  wiah  to  bay  »  ertl. 


T  H  B 

Texas  Land  &  Mortgage 

OOJf/'A.Vr     UMlTKn. 
(OF    LONDON,    BNULAND), 

rraosaet  a  general  Moanolal  and  Agency  Bulnaw  In 

the  Bute  <if  Texae  ud  Kuropa. 
'lew  York  CorreepondenU:      O.B.  WMLLMLBY. 
Wall  Street.  nPAI-LAg.  Tmah. 


Montana  National  Bank, 

HELENA,    m.    T. 

UNITED  STATKS    UKI'OSITOKV. 


Capital, 


$250,000 


C.  A.  Broadwatik.  Pres't.  A.().CIJtIiKB.T^Preet. 
K.  SHjiKi-ic.  Cashier. 

O.  T.  Walkib 
Cashier. 


D.  O.  FOH18,  (   STATK    BANK. 
Prealdent.      )  Incorporated  1S75. 


German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  lu)    -    -    •    •      9250,000 

Prompt  attention  Bivnn  to  all  business  In  our  ilne. 
N.  V.CDKKKSPoNDENrs.— Dounell,  Ijkwson  A  Co. 
and  the  Metropolitan  National  Rank. 


Cboh.  M.  Thornton.      Wm.  W.  Tbouicton.  Caata. 
W.    F.   TIIOR!«TON    &    SO.\, 

(Established  ia6b.. 
BANKERS    AIMU     BROKERS, 

ttHELBYVIIJJE,  lU^LNOIh. 

Collections  made  In  Shelto  and  adjoining  Connlte* 
aid  Proceeds  remitted  on  Day  of  Payment. 

KBFKRBNCBS-Natlonal  Bank  of  Com.iierce,New 
York.  Union  National  Bank,  Cincinnati,  Third 
Nttlnn'l  B'lik,  St.  Ix>als,  Traders'  Bank,  (ihlcaco, 
Harrison's  B  ,nk.  ln'*<«naooli«  " 


B8TABL1SHKD   1871. 

P.    F.     KEEEIIER    A.    CO., 

308    OLIVE  9TKKRT,    ST.    LOUIS 

Dealer*  In  IVeatern  Securllle*. 

Oefanlted  Bonds  of  Missouri  Kansas  and  Illinois  a 
^neolalty.  Good  Investment  Securities,  paying  from 
4^  to  10  per  cent,  for  sale. 


gattfes-*|Jeur  '^gorfe  jitatt. 


Bhs&manS.  JEWKTr,  Pres.  JosiahJewktt,  V.Pres 
WiLUAH  C.  CORNWEix,  Cashier. 

Bank  of  BuiFalo, 


CAPITAL, 


$300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  factUtlet  for  maklns  collec- 
tions on  all  aocesslbie  milnts  In  the  Unltoa  States, 
(^unadii  and  Europe.  l.lbeialB  terms  extended  to 
accounts  of  bankers  and  merebant«. 

CoRitEHPONi'KNTS.— New  York,  National  Shoe  h 
Leather  Bank;  Union  Biinkuf  London. 


^^jucial  luucBttwcttts. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 
T.  B.  SWEET.  Pres.  GEO.  M.  NOBL^,  Bee. 
Is  the  oldest  and  lari^est  Institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  ol 
CHOICE  FIRST  MOKTdAGK  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  S<i,000.006 
of  these  loans  for  Siwlngs  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular.  


THE     tVESTERIV 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  seonritles  In  the  markat 
FIRST   MORTGAUK    I.DANS   UPO.N    IMPROVED 


FARMS,  latereft  and  ;jrinolpal  paid  on  day  of  ma- 
turity in  New  York.  KijikIs  promptly  ulaceo.  Large 
experience.    No  losses.    S(«na  forcirciilur,  referenoee 


and  sample  forms.  »'.  M.  i'lSRKINS,  President:  i.  T. 
WARNS,  Vice-Prett.:  L.  il.  PERKINS,  Secretary, 
r  1 1  A «.  W  (ill.l/KTT.  Treaa.    W.  F.  HART.  Auditor 

Farm  Mortgages 

In  8nms  of  $100  nnd  Upwards  ou  In- 
diana and  Ulilo  Lands. 

NOTniNG  SAFER.  ALWAY^  PUO.MITLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  «OOHE, 

84  East  Market  St.,  iBdlanapoIla,  !■«. 


Special  Inucstmctits. 

Rccci   &    I'lagg, 

Duncan  BuildiDg,  Cor.  NaiMU  A  PliMflta. 

■NTRAKCa   Mo.    II    PIMM  MTaaW. 


B  o  IV  r>  s 


Albert  E.   Hachficld, 

No.   6    WALL    aTKBBT. 

Buntliiuntl  Invcalmcnt  Kcraiitlc* 


Koaa  WMttwmg  A  OftfiMbui  lata  »m»  Ms. 

Oiwaao  A  RoaM  Bonda. 

Jnllet  •Northern  Indiana  llos4a. 

Terra  Haute  *  lndlanai>nll«  niiiia 

Mailoan  (('•irliui  Bond.. 

Grand  Haplds  A  Indiana  RondeMMll 


W.  J.  MnupHT,  Pres't.  J.  P.  »Mmi.  i .,,  --,^. 
0»o.  B.  LOTINO,  See'y.      J.  ».  Rbbo,  {  VI"  Pinna 

Texas    Investment    Co., 

L  1  M  I  T  R  II , 
OF    FORT    WORTH,    TBXAS, 

DKAi.Kiu  in  ai.i,  KiNii*  or 

LIVE  STOCK,  RANCH  I'KOI'EBTIES, 

SECL'BITIKS,  kc. 

Paid-apCapital,$100,000.  8arplas,|60,000 

ItiKECToiu.-A.  M.    BrtUon.  Prestdent  CItr  U^ 

tlonal  Hank  ;  W.  J.  Boas,  PrMl'l>.ni  rr,ul..r.'  Mm 
tinnal  Bunk  ;  .1.  P.  Smth.  Mav  nd 
of  the  banking  Una  of  TIdbaJl  J. 
D.  Reed.  Ranch  man.  and  Dirt'.  nal 
Bank;  W.  A.  Iluffman.  dealer  iii  A,fri'-<iir unii  Im. 
plemenlit;  Sidney  Martin,  of  Martlii-Broivn  Co., 
wholesale  Dry  'ioods;  W.  J.  Morphy,  Cattle  Dealer) 
George  B.  Ix>vlng.  Majuurer  Loving  Pabllahlni  C04 
J.  F.  ICvana.  RandmuMi  and  Cattle  Dealer. 

No  Risk;  ^FSoUd  10  Per  Ot 

RAPID    ACCVIHULATION. 

CAN  HANDLE  SUMS  LARGE OR  8MALU 

Solid  asEnglisli  Consols  or  U.  S.  Bonds 

For  Circular  Addrena  the 
Central  Illinois  Financial  Acency, 

JACKSOSriLLB,    ILL. 


John  B.  Manning, 

BANKER    AND    BROKER. 

No.    6    Wall    Street,    New     York  City 

SOUTHERN    SECURITIES 

A    SPECIALTY. 

tttaie.  Municipal  and  Railway  iioads  and  Coopona 
ttouffhtand  sold  at  best  market  rates,  investors  oi 
dealers  wishing  te  buy  or  sell  are  Invited  teeommaar. 
catu  wltb  us. 

Meiyher  of  the  New  York  StocK  Kxchange. 

TO  HOLDERS  OF  OEFACLTKB 
BONDS. 

The  undersigned  Invites  oorreapondenee  wtta 
holders  of  all  WR8TERN  DBPADXTBD  OR  RB> 
PUDIATEU  B0.N08  of  atles,  Cnnntlea,  Townaliipe 
or  School  Districts.  Will  purchase  at  beat  rates. 
Give  full  description  and  addreaa 

T.  J.  CHRW,  JR.,  St.  Joseph,  Id*. 


jiafie  gcyosit  Compantea. 
The  Safe  Deposit  Co. 

OF    NEUr    YORK, 

Tbe  First  Estabilsbed  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  tc    140   Rroadwajr. 

KRANCIS    II.   JKXKS.  President. 


HA^UATTAAI 

Safe  Deposit&  Storage  Co 

846  &    348    BROADWAY, 

Comer  of  Leonard  Street.  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  yean 

AND  CAN  liK  RK.NTKD  FOR  A 
DAY      WEEK    OR    WONTH. 

g^tictiott  jialcg. 

STOCKS  and   BONDS 

At   Auction. 

The  Undersigned  hold  RKOTTLAR  ADCTIOS 
SALES  of  all  classM  ef 

STOCKS    AXD    BOWDS 

OR 
Wn>ira8DAT8  AND  SATURDAYS. 

ADRIAN   n.  MIJEI.ER  *    M>K'» 

Ho.    7    PINE  8Tia:ET,    SEW   YORK. 


Vl 
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FIRST  MORTGAGES 

ox  IMPROVED  FARittS, 

Dramug  7  and  8  Per  Cent  Interest, 

NEGOTIATED  BY 

The  Corbin  Banking  Co. 

No.    116    BKOADWAlf, 

KEW    yOHK. 

All  Interest  and  Principal  Payable 
in  New  York  City. 

From  1851  to  1966  Mr.  Austin  Corbin  resided 
In  Hie  State  of  Iowa,  and,  in  connection  witli 
the  banliing  l)usine3s,  made  a  specialty  of  nego- 
tiating First  Mortgage  Loans  upon  Im- 
proved Farms  in  tliat  and  other  North- 
■western  States.  In  1860  he  transferred  the 
business  to  the  City  of  New  Yodt,  with  im- 
monscly  successful  results.  In  1874  the  Corbin 
Banking  Company  was  organized  to  succeed 
him  in  this  business,  and  has  continued  it  ever 
since.  From  moderate  beginnings  this  special 
business  has  giown  to  very  large  proportions 
and  now  shows  a  Contliiaons  and  Com- 
plete Bccord  of  Result  Covering  tUe 
Entire  Period  of  33  Years.  The  number 
of  cnrrcnt  loans  upon  our  books  at  this  date 
exceeds  33,500,  and  the  amount  of  money  out- 
standing and  due  to  individuals,  savings  banks 
andother  corporations  is  upwards  of  $12,000, 
000.  TUe  business  has  grown  to  Its  present 
magnitude  because  its  results,  as  shown  by  this 
long  record,  have  been  cmineTitly  satisfactory. 
During  the  periods  of  depression  and  general 
depreciation  of  nearly  all  classes  of  investment 
securities  which  succeeded  tiie  panics  of  18S5, 
1857,  1881  and  1873,  these  first  mortgage 
farm  loans  negotiated  by  us,  based  upon  a  40- 
per-cent  cash  valuation  of  the  farms,  returned 
high  rates  of  interest  to  the  lenders,  with 
almost  the  promptitude  of  Government  bonds, 
and  from  the  beginning  of  the  business  to  the 
present  time  have  al)solutely  proved  them- 
selves, to  be  the  Safest  and  Best-Paylug 
Investment  In  tills  Country.  From 
year  to  year  during  this  period  of  33  years  we 
have  been  perfecting  the  details.  Our  corres- 
pondents in  the  various  States  are  picked  men, 
skilled  in  this  branch  of  business,  of  superior 
judgment,  unquestioned  integrity  and  houcr, 
and  thoroughly  conversant  with  the  laws,  pro- 
cedure and  practice  of  their  several  States.  In 
addition  to  this,  all  the  farms  are  examined  and 
our  correspondents'  statements  concerning 
them  revised  by  independent  agents  of  our  com- 
pany, paid  by  us  a  liberal  salary,  who  report 
directly  to  us  in  New  York  ;  and  in  a  multitude 
of  minor  details  wliich  have  been  perfected  at 
great  expense  through  the  experience  of  this 
long  period,  wo  have  been  able-  to  reduce  the 
management  of  this  ousiness  to  a  perfect  system 
Indeed,  it  is  the  perfection  of  our  work  that  has 
enabled  these  first  mortgage  loans  upon  Im- 
proved farms  to  manifest  their  superiority  and 
to  maintain  tlieir  very  high  standard  of  value 
over  all  others,  while  at  times  great  depreciation 
has  followed  nearly  all  other  classes  of  Invest 
ments. 

To  investors  who  wish  to  place  money  for  a 
term  of  years  AvitU  entire  safety,  at  rates 
varyiug  from  7  to  8  per  cent,  wo  recommend 
these  loans  as  being,  all  things  considered,  tite 
Best  In  the  World, 

We  hold  ourselves  in  readiness  at  all  times 
promptly,  personally  or  by  letter,  to  reiily  to  all 
inquiries  and  to  furnish  all  needed  Information 
in  detail. 

We  have  prepared  an  exact  statement  of  the 
results  of  $3,501,845,  comprising  investments 
for  individuals  for  the  last  ten  years.  Of  this 
amount  $3,310,117  were  paid  promptly  with  in- 
terest in  full  when  due,  or  over  04  per  cent. 
Of  the  $lS)].42i  unpaid  at  maturity,  there  has 
nowteen  paid  $118,180,  with  an  added  interest 
of  $63,130,  leaving  yet  to  be  collected  $73,248, 
-which  is  principally  due  from  a  few  later  delin- 
quents, is  being  lapidly  paid  up,  and  is 
absolutely  pood.  So  it  will  be  seeu  tliat  98 
l>er  cent  of  all  this  $3, .50 1, 845  capital 
lias  hceu  already  returned  with  rates 
of  Interest  var}liig  from  7  to  8  per 
cent,  and  that  only  a  per  cent  Is  now  un- 
paid. Witat  othrr  class  of  investment  feeuri- 
lies,  taken  at  an  average,  will  show  such  a 
jeeorda*  tbisl 

We  solicit  investors  to  investigate  our  meth- 
od? and  the  character  of  the  loang. 


i; 


^p&cizil  'gmacstmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALIi  ST.,  NEW  VOKK, 

AND 

SOS   mONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND   ALL  KINDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BK  GAS   QUOTATIONB  IN    THIS    PAPEB. 

Qio.  H.  Pkbntiss,  W.  W.  Walsh 

Meraher  N.  Y.  Stock  Exohanflre. 


WIW:.    C    IVOYES, 

No,    21    NASSAU   STREET, 

DIIU:,EB    IN 

CITY  RAILWAY  STOCKS 

G^.^S   STOCIiS, 

TRUST    CO.'S    STOCKS, 
TEEEGRAPU    STOCKS, 

Bank  Stochs,  Insurance  Stocks. 


Car  Trust  Bonds. 

WB  MAKE  A  BPKClALTir  OF  THESB  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LUIITBD  AMOUNT  OF  DESIH 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAIIiROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 

H.  L.  Grant, 

No.     145      BROAD !»' AY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGUT    AND    SOLD, 
See  qnntatlong  of  City  Railroads  in  this  paper. 

E.    S.    Bailey, 

T  pine;  strekt. 

DKAHNOS  IN 

INSURANCE     STOCKS 

A    SPECIAIiTY. 

Cash  paid  at  onco  for  the  al)ove  securities:  or  they 
will  he  HOM  on  commission  at  sellnr'M  onttnn 


Bank  Statement  for  Slay  3  and  May  31  may  bo  had 
on  iipplication. 

J.    I».    "WINTRUVGIIAWI, 

GAS,     INSURANCE,     BANK     KTOCKi!.    &e. 

Orders  Solicited  forSecnrities  Offered  ut  the 

Auetiou  Sales. 

No.   .18    Pi  Ml   r''fH.r,t'.T.   N.  Y. 


gutfiviistf  giwliUutXs^   i^c. 


CHICAGO  Sc  NORTH^VESTERN 
RAILWAY  COMPANY,  52  WALL  ST.,  New 
Youic,  June  0.  tSsi.-A  dividend  ot  TWO  PER 
CE.NT  <m  the  I'liEtEHKEU  STOCK  and  otTlIREE 
AND  ONli  IIALK  I'lOR  CENT  on  the  CO.MMON 
STOCK  jt"  this  Company  will  be  paid  at  this  offlce  on 
Thursday,  June  i(J. 

The  transfer   books    will  bo  closed  on  Thursday, 
,Tune  12,  and  le-oiJened  on  Friday.  June  27. 

M.  L.  bVKEs.  Trcasurer- 


.Vo.  'I.'i  WAM.  St..  Nfh-  YoriK.  Juire  1.  IH'M. 

MR.  JOHM  URIiK^IOlK^H  nU<!0:TtKS 
a  member  of  otu'  flriu  from  this  date,  't'hu  busi- 
ness will  be  hencefortli  eonduetetl  und*r  the  Ann 
name  of  POOR,  Will  TK  .1;  GKKK.N'OlKiH. 

POOR,  n'HiTii:  &  CO. 


Charlier  Institute, 

108  West    59tl»    Street,   Central   Park, 

FOR    BOYS    AND    YOUNU    MEN 

FROM    SEVEN    TO   TWENTY. 
Tffenty-Ninth  Comniencement  Jtine  Ifi,  1SS4. 

Re-opons  September  23,  18  4. 
PROF.  ELIE  CrlAKLIER,  Pu.  D.,  i  Owners  and 
ELIE  STACK Y  CUAULIER,  J   Principals 


^iwaucial; 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Five  Times  the 
Amount  of  the  Mortgagre. 

INTEREST     SEMI-ANNUAE 

AND  PAID  PROMPTLY  IX  NEW  YORK 
EXCHANGE. 

Tliis  18  one  of  tlie  few  classea  of  securities 
tliat  lias  not  suft'ered  any  during  the  recent  de- 
pression in  financial  circles. 

We  haTe  had  experience  of  several  years  in 
lending  money  on  improved  property,  during 
■wliicU  time  we  liave  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  tlie  safety 
of  tlicse  investments  is  evidenced  by  tlie  fact 
that  not  one  of  our  investors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us, 

Loans  are  made  only  on  very  desirable,  im- 
proved and  productive  propeity,  after  we  have 
made  a  thorough  personal  inspection  of  the 
security  and  the  abstract  of  title  e.'camined 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  properly. 

Located  as  we  arc  at  Kansas  City,  the  Metrop- 
olis of  the  Southwest,  with  a  poi>iilation  of 
100,000,  we  arc  able  to  select  from  the  moat 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated in  New  Y'ork  or  Bo.stoii,  whore  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  and  retiiitted  by  us  in  Now 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors, 

Write  us,  stating  how  much  you  would  like 
to  invest,  and  ask  for  particulars. 

JARVIS,    COIVKLUV    &    CO., 

KANSAS   CITV,    MO. 

_ . -* 

Fifth  Avenue 
HOTEL, 

Madison  Squnre,      IVEW  YORK. 

The  lijiFKest.  Best  Appointed  and  Most  Liberally 
MnnMRCtt  Hole!  In  the  Citj',  with  the  Moat  Central 
and  DeliRhtful  I^ocntiun. 

HITCHCOCK,  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Bankers, 

HAVE    REMOVED    TO 

i6  &  i8    Broad  Street, 

(Sexl  Door  to  Stock  Exchange  ) 


Branch  Offices: 
psiladelpiiia. 

albany,  n.  y 

PJiOriDEN'CE,  S.  T. 

SABATOQA,  N.  J" 
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THE    FINANCIAL    SITUATION. 

Chicago  and  the  political  convention  being  held  there 
liave  occupied  a  large  share  of  public  attention  the  past 
week.  Perhaps  as  a  counter-irritant  this  is  not  unwhole- 
some at  the  present  time.  And  yet  among  commercial 
•classes  the  suggestion  of  a  six  years' -single-term  for  Presi- 
dent is  growing  in  favor.  That  plan  at  least  makes  these 
contests  loss  frequent,  and  may  it  not  be  presumed  also 
that  under  such  an  arrangement  legislation  would  be  more 
responsive  to  the  needs  of  commerce  and  less  affected  by 
the  question  of  party  supremacy.  AVith  tliree  Congres- 
sional elections  under  a  single  administration,  the  middle 
one,  if  no  other,  ought  to  be  favorable  to  the  unprejudiced 
action  of  the  members. 

In  the  meantime,  while  the  proceedings  at  Chicago  have 
awakened  so  much  interest,  our  banks  have  continued 
slowly  gaining  strength.  So  far  however  as  accommo- 
dating the  public  is  concerned,  their  power  to  do  it  has 
been  restricted  by  the  very  considerable  drafts  the 
country  is  now  making  on  this  centre,  and  also  by  the 
tendency  on  the  part  of  our  Clearing  House  institutions 
to  contract  their  loan  certificates  as  rapidly  as  po.s.«ible. 
These  certificates  amount  to  a  temporary  local  inflation, 
not  so  v6ry  unlike   in   principle   and  effect  the  note  issues 


several  time.s  made  in  spwiai  omorgeiicics  by  the  Bank  of 
England  boyond  the  legal  limit.  Of  cotirsc  while  theaa 
certificates  are  being  retired  a  procesa  of  contraction  is  in 
operation.  If  tliat  occurred  concurrently  with  a  return  to 
this  centre  of  country  deposits  (a  natural  movement  after 
the  withdrawals  the  panic  caused)  it  would  not  be  felt.  But 
the  more  recent  disclosures,  suspensions  and  failnm 
throughout  the  interior  (imitations  of  the  rogueries  r». 
vealed  here)  Imve  kept  up  the  outward  flow  of  deposits. 
though  there  is  reason  to  believe  as  the  week  closes  that 
this  demand  has  now  been  mostly  satisfied.  Meanwhile  the 
certificates  outstanding  are  being  further  contracted.  The 
total  originally  i.ssucd  was  24  millions.  Tha  total  still 
remaining  uncancelled  yesterday  (Friday)  was  $18,750,000. 
But  of  tliis  latter  amount  $(5,000,000  were  held  by  banks 
which  took  them  out  as  a  provision  against  possible  wants, 
but  have  never  used  them.  Consequently  there  are  now 
left  in  actual  use  only  $r2,7.'jO,000.  This  is  a  remarkably 
satisfactory  showing  in  view  of  the  crisis  we  have  paj^sed 
through,  and  especially  of  the  fact  that  considerably  more 
than  half  of  this  12f  milUons  is  being  used  for  the  pur- 
poses of  the  one  bank  which  the  efforts  of  the  association 
have  resuscitated. 

An  unfortunate  because  premature  movement  this  week, 
was  the  rapid  rise  in  stocks.  There  is  no  present  warrant 
for  such  speedy  improvement,  and  it  has  only  led  to  a  par- 
tial covering  of  short  contracts,  to  free  selling  to  realize 
profits,  to  .an  absolute  check  to  any  investment  demand 
either  domestic  or  foreign,  and  must  finally  end  in  a 
serious  decline  more  discouraging  than  the  fact  itself 
merits.  During  the  same  time  there  have  been  develop- 
ments tending  in  some  measure  to  lessen  confidence  in 
railroad  property.  The  putting  of  Reading  into  receivers' 
hands  (which  we  have  commented  upon  in  another  col- 
umn) was  at  this  juncture  a  very  une.xpected  event.  That 
the  necessity  for  such  a  step  might  como  with  the  interest 
payments  of  the  first  of  July  was  felt  possible,  but  even 
then  it  was  hoped  that  through  borrowing,  if  in  no  other 
way,  the  emergency  would  be  passed.  Still  with  so  large 
a  floating  debt  already  being  carried,  that  course  was 
found  to  be  impracticable,  and  with  the  coal  trade  prom- 
ising so  poorly  tho  plan  adopted  appeared  to  the  manage- 
ment wisest  for  the  preservation  of  the  property  during 
this  period  of  greatly-disturbed  credit. 

Another  somewhat  similar  incident  was  the  passing  of 
interest  by  the  Te.\as  Pacific;  the  coupons  aio  being 
bought  by  the  Mis.souri  Pacific  but  not  paid.  This  action 
following  the  default  and  a]>pointment  of  receivers  of  the 
Wabash  has  thrown  more  or  less  discredit  on  the  whole 
.Southwestern  systenp.  Then,  again,  the  now  rumors  with 
regard  to  the  Louisville  &  Nashville,  though  unconfirmed, 
and   in     fact  denied,     have    proved    disturbing,     as    it 
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is  very  easy  now  to  believe  anything  unfavorable. 
We  comment  on  the  report  of  earnings  of  that  road  later 
on.  Finally,  the  further  possible  entanglements  of  the 
"West  Shore,  as  indicated  by  the  action  brought  against 
the  receiver  of  the  construction  company,  and  the  resigna- 
tion of  two  of  the  directors,  was  a  disappointment.  Besides 
these  developments  which  have  directly  affected  the  stand 
ing  of  stock  properties,  there  have  been,  as  already 
stated,  disclosures  in  various  parts  of  the  country  showing 
how  widespread  this  moral  or  rather  immoral  epidemic 
which  has  broken  out  is. 

Our  exchange  market  has  also  become  a  source  of  some 
solicitude,  as  rates  have  turned  against  us  again.  A  re- 
versal in  the  tendency  of  that  market  ought  not  to  have 
caused  surprise,  for  such  a  re-action  was  inevitable  with  th^ 
establishment  of  lower  rates  for  money  here.  It  has,  how- 
ever, been  more  sudden  and  decided  than  it  would  have 
been,  were  it  not  for  the  rapid  rise  in  prices  at  the  Stock 
Exchange,  which  first  shut  ofiE  the  foreign  investment 
demand  for  securities,  and  then  led  to  considerable  sales 
to  realize  profits.  But  aside  from  these  sales,  nothing  was 
needed  but  a  check  in  the  flow  of  capital  this  way  to  give  an 
unfavorable  turn  to  exchange,  since  the  foreign  trade  move- 
ment is  so  decidedly  against  us.  The  April  figures  we  pub. 
lished  last  week,  but  judging  from  New  York  Custom  House 
reports  the  May  totals  will  be  still  more  unfavorable.  It  is 
in  fact  amazing  to  see  how  large  our  imports  continue,  with 
our  industries  so  depressed  and  consumption  so 
restricted.  For  one  who  does  not  recognize  currency 
derangements  as  the  cause,  the  movement  is 
wholly  inexplicable.  We  are  the  best  market  in  the 
world  to  sell  in  and  the  poorest  to  buy  in.  To-day 
among  other  things  sugar  is  pouring  in  and  piling  up  here 
until  the  trade  is  becoming  wholly  demoralized,  and  simply 
because  prices  rule  higher  in  New  York  than  in  London ; 
and  yet  it  does  not  go  into  consumption.  A  short  time 
ago  tea  and  coffee  were  the  more  prominent  pi'oducts  seek- 
ing our  generous  market.  Hence  with  exports  at  a  mini- 
mum, high  rates  for  exchange  are  now  the  natural 
condition  of  the  market.  Furthermore,  there  are 
sterling  loans,  made  by  bankers,  which  are  about  ma- 
turing. Some  of  these  can  be  renewed  provided  the 
security  is  satisfactory,  but  others  are  of  such  a  char- 
acter that  renewals  may  be  regarded  as  not  probable. 
The  indications,  therefore,  point  to  still  higher  rates. 

On  the  other  hand,  it  is  agreeable  to  notice  the  splendid 
reports  that  are  coming  in  with  regard  to  our  crops. 
There  is  one  exception  and  that  is  cotton  in  the  South- 
west, particularly  in  Texas  and  part  of  Louisiana.  What 
the  outcome  of  the  late  rains  will  be  there,  time  only  can 
determine.  But  with  that  exception,  cotton  is  reported 
as  in  a  very  favorable  condition  almost  everywhere,  while 
breadstuffs  throughout  the  West  seem  to  be  extremely 
promising,  pointing  to  a  large  yield  of  cereals.  So,  too, 
the  trade  of  the  country  is  being  gradually  put  into  a 
better  shape  to  meet  the  changed  conditions.  Economies 
in  production  are  being  practiced  and  short  time 
adopted  making  the  outturn  of  goods  correspond  more 
nearly  with  the  restricted  consumption,  and  giving  a  steadier 
tone  to  the  market.  Railroad  earnings  have  liktiwise  kept 
up  fairly  well,  and  so  far  as  reported  continue  better  than 
anticipated.  All  these  circumstances  should  be  and  are  re- 
assuring, but  it  is  difficult  for  the  public  to  throw  off  the 
feeling  of  distrust  as  long  a.s  the  disclosures  making  and 
threatened  continue  so  damaging  to  official  integrity. 
Still,  with  the  bank  condition  decidedly  improving,  as 
we  have  shown,  and  these  other  features  so  favorable, 
although  the  prevailing  facts  furnish  little  encouragement 
for  buoyant  markets,  there  is  no  suffcient  warrant  for  the 


widespread  want  of   confidence   existing   in   property  and 
individuals. 

We  had  intended  to  remark  at  length  to-day  upon  the 
Government  revenue  figures  issued  this  week  and  the 
strong  argument  they  present  for  legislation  reducing 
taxation  as  a  relief  to  the  present  industrial  situation.  It 
seems  that  the  total  revenue  shows  another  month  very 
close  up  to  last  year's  figures,  the  customs  duties  being 
even  in  excess  of  May,  1883,  as  the  following  summary  of 
the  monthly  returns  for  this  and  last  fiscal  year  will  show. 


Ilteeipt$ 
for- 

1883-84. 

1882-83. 

Custovis. 

Internal 
Itevenue. 

Miscellanea 
Sources. 

Custonu. 

Internal 
Revenue. 

Sourcee, 

tHnt  Qr.- 

July 

August..  . 
Septemb'r. 

t 

20,909,290 
18,585,148 
17,789,529 

* 

8,884,287 

9,844,890 

10,183,286 

2,207,237 
2,758,184 
2,170,005 

19,950,637 
23.338,101 
21,446,323 

f 

12,255.187 
12.7122,813 
13,471.983 

$ 

4.132,928 
3,h07,616 
1.929,281 

ToUl 

S7,283,967{  28,912,443 

7,136,306 

64,729.161 

38,449,963 

B,8«».818 

Second  Qr.- 
October... 
November 
Deoember 

16,752,623 
13,571,335 
13,341,188 

11,'359,633 
11,205,985 
9,838,235 

2,925,014 
4,166.623 
1,850.856 

18,788,212 
1?,1 29,755 
14,962,296 

11,681,217 
12,886,333 
12,^27,816 

1,434,839 
2.683,565 
4,458,433 

Total  .... 

43,665,146 

32,403,852 

8,942.493 

48,880,283 

38,295,386 

8,576,627 

Third  Qr.— 
Janaaiy. . . 
February,. 
March 

16,338,823 
16,871,788 
16,503,623 

8,490,019 
7,599,489 
9,739,718 

2,991,203 
3,190,487 
1,827,498 

17,169,577 
16,918,043 
18,623,404 

11,584,849 
9,891,183 
1 1,838,089 

3,291,640 
7,806,211 
i,7B4,74S 

Total 

49,713,634 
14,387,932 

25,830,126 



10,4«3,330 
14,290,686 

8,009,18- 

2,666,801 
1,713,378 

52,711,024 

33,863,601 

12,8»l,49a 

Fourth  Qr.— 

AprU 

May 

13,074,816 
13,537,113 

9,621,784 
16,080,288 

3,467,981 
1,922,188 

Total  all.. 

180,8«a,14.i 

111,900,3S)7 

28,49S,liS4 

102.932,366  133,710.993 

86,728,054 

It  should  be  said  in  explanation  of  the  above  that  in 
1883  a  larger  portion  of  our  imports  than  usual  went  into 
warehouse  to  await  the  tariflf  reductions  which  took 
effect  with  the  first  of  the  following  July.  We  do  not  see 
how  any  Congressman  with  these  figures  before  him  and 
with  a  knowledge  of  the  present  depressed  condition  of  our 
industries,  can  consent  to  an  adjournment  before  he  has 
afforded  the  country  some  relief  from  the  exactions  this 
large  and  worse  than  useless  revenue  imposes. 

Louisville  (d  .yashville's  figures,  in  view  of  the  current 
unfavorable  reports  alluded  to  above,  will  be  scanned  with 
more  than  the  usual  degree  ot  interest.  This  road  is  not 
so  exclusively  dependent  upon  one  kind  of  traffic — cotton — 
as  some  of  the  other  Southern  roads.  It  has  a  large 
amount  of  general  merchandise  freight,  and  latterly  baa 
derived  important  accessions  to  its  business  from  the 
development  of  coal  and  iron  mines  in  Alabama  and 
Tennessee.  The  contraction  in  the  cotton  movement, 
therefore,  though  an  unfavorable  feature,  probably 
affected  it  in  only  minor  degree.  But  the  company  suf- 
fered considerably  in  the  early  months  of  the  year  from 
the  heavy  floods  and  rains  that  prevailed  in  the 
Ohio  Valley,  which  interrupted  traffic  operations 
and  connections,  and  at  the  same  time  added  largely 
to  expenses.  As  a  consequence,  the  returns  for  January 
and  February  did  not  make  a  very  favorable  showing.  A 
better  statement  was  looked  for  in  March,  but  though  the 
expectation  was  fulfilled  as  regards  gross  earnings,  it  was 
not  as  regards  net  earnings,  which  recorded  a  decrease 
because  of  the'  additions  to  expenses.  Now,  we  have 
again  a  large  increase  in  expenses,  but  the  gain  in  gross 
was  so  great  as  still  to  leave  an  improvement  in  the  net. 
Below  we  give  the  figures  for  four  years,  both  for  April 
and  the  four  months  ended  April  30. 


LouiirilU  it  yashtille. 


April. 

Gross  onminps 

Optrating  expenses. 

Net  earnings 


Jan.  1  to  Apt-it  30. 

Gross  earnings 

Operating  expenses 

Net  earning* 


1884. 


1,12,5.291 
7«(i,996 


S.'jg.SOS 


4,367,777 
2,982,5(51 


1,385,216 


1883. 


947,450 


348,872 


4,222,329 
1!,69S,820 


1.526,509 


1882. 


95:-i,603 
689,692 


363.911 


3.947.279 
2,3.")9,180 

1.588,099 


1881. 


850,862 
533,674 


317.188 

3.420,906 
2.290,291 

1,130,615 
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This  Btftteraent  shows  a  steady  incroaae  in  groM  eaniinga 
but  net  earnings   not   up   to   those   of  other  recent  years. 
Wo  are  aware  that  these  figures  of  not  earnings  have  been 
questioned,  but  they   have   been   questioned   not  as  being 
too  small,  but  as  being  too  large.     We  would  say  hDwover 
that  the  figures  we  give  for  the  present  April  havo  Ixxin 
twice  reaffirmed  at  the  company's  office,  and  further  that 
taking  them  as  they  stand  they  do  not  of  themselves  l>ear 
out   the   charge  of   inaccuracy.      If   it  were   intended  to 
make     the     comparison     favorable     perforce,     expenses 
would     be      put     at     a     lower      figure     than     in     pre- 
vious    years     and     not    at    very    much     higher    totals. 
In     January     an^    February    there    wao,    as    wo    have 
stated,    a   reason    for   the  increase  in  expenses,  but  it  is  a 
fact  that  the   heaviest  additions  have  come  in  March  and 
April,    that   for   March    being   $76,518   and  for  April  as 
much  as   $168,418  over  the  same  month  of  1883.     Taking 
the   four  months  together,  earnings  have  increased  $947,- 
000  since  1881    and  expenses  over  $692,000,  showing  that 
the   latter   liave   increased   in  a    greater   ratio  than   the 
former.     It  will  be  noticed,  too,  that  the  percentage  of  ex- 
penses to  earnings  is  as  n.uch  as  684  percent,  certainly  not 
a  low  figure.     For  these  reasons  we  shall  be  disinclined  to 
credit  the  reports  impugning  the  correctness  of  the  state- 
ments furnished  unless  accompanied  by  substantial  proof. 
Chicago  Burlington  d-  Quincy  also  furnishes  quite  a  good 
exhibit   for  the   month  of   April.      Not  that  there  is  any 
increase  in  net — that    was    not    expected — but   that    the 
de«3rease  is   hardly   more   than  nominal,  while  in  the  pre- 
ceding month  it  had  been  very  large.     It  is  true  that  in  this 
preceding  month  the  gain  last  year  had  been  extraordinary, 
so  that  a  falling   off  in   the   present   year   was  inevitable, 
but  then  it  is  also   true    that  the  same   influence  that  was 
in  the    main    responsible   for   tliis    falling  off  in  March — 
namely,  a  diminished   movement  of  com — was  also  opera- 
tive   in    April,    and,    as  in    March,    tended    to   reduce 
results.      This   will   bo   apparent  when  we   say   that  for 
four    weeks  in    April    the    receipts    of    corn  at  Chicago 
(of  which  the   Hurlington  &  Quincy  is   the  leading  carrier) 
were    in    1884    only  2,246,055    bushels,  while  in  the  sa-nc 
four  weeks  of  1883  they  had  been  3,352,438  bushels,  a  fall- 
ing off  of  1,106,383  bushels  or   one-third,  which  is  greater 
than  the  ratio  of  falling  off  in  March,  though  the  amount 
of  decrease  was  somewhat  heavier  then — namely,  1,454,0.')7 
bushels.     That  in  the  face  of  a  smaller  movement  of  grain 
the  company  should  actually  have  increased  its  gross  earn- 
ings  in  April  (as  it  has,  the  decrea.se  in  net  resulting  from 
heavier   expenses)'  is  gratifying  evidence  of    the  growth  of 
other  classes  of  business.     In  this  connection,  we  note  that 
freight   earnings  really  fell   off   $78,357,    but  that  miscel- 
laneous earnings  increased  $37,590,  and  passenger  earnings 
$49,088.     The    gain    in    passengers    (noted  in    previous 
months   also,  there   being   an   increase  of  $130,684  in  the 
four   months  to  April  30)  is   especially  significant,  as  it  in- 
dicates that  the  people  in  the  section  of  country  traversed 
by  the    Burlington  &  Quincy's   lines   continue  prosperous, 
and  have  not  yet  been  reduced  to  the  necessity  of  contract- 
ing  travelUng  expenses  whatever   Ea.stern  pessimists  may 
may  be    inclined  to  say  about  the  business  there.     In  the 
following  statement  we  set   out  the  company's  gross  and 
net  earnings  for  four  years  past. 


QroM  eamingx  are  thuit,  both  for  April  Mxi  th*  four 
montliH,  larger  than  in  any  pnioeding  y«ar,  bttt  th«  •!• 
penaoM,  though  Uioy  Hhowod  a  heavy  Incroaao  1m(  J9*r, 
show  a  (till  further  increano  in  the  preaent  yMr,  makiDg  th* 
net  earnings  r(«ord  a  falling  off — for  Apnl  them  t«tt«r  b*T« 
not  varied  much  during  any  of  the  four  ye«n,  but  for  th« 
four  months  there  is  a  very  decided  gain  over  both  1881  and 
1882,  and  oven  tlio  large  loUl  of  1883  is  left  only  $23?, 000 
behind.  The  heavy  additions  to  oxpensus  within  notat 
years  are  interesting  as  reflecting  the  possibility  of  a  r** 
duotion  in  the  same  itemn  in  the  future,  should  the  ooUTM 
of  business  make  such  a  Bt«)p  necessary. 

£aat  Tenneiiee  Virginia  (t:  Oenrgia  has  israed  flgurea 
this  week  for  April  and  previous  months.  The  gain  over 
last  year  is  small,  but  any  gain  at  all  is  satisfactory,  con- 
sidering the  great  contraction  that  has  taken  place  in  th« 
cotton  movement.  Early  in  the  year,  in  reviewing  the 
statement  of  results  for  the  six  months  ended  December  31 
(the  first  half  of  the  company's  fiscal  year),  which  showed 
a  gain  of  over  $300,000  in  not  for  that  period,  we  re- 
marked that  as  the  conditions  during  the  current  six 
months  would  be  so  very  much  less  favorable,  a  similar 
heavy  improvement  during  this  half  year  was  out 
of  the  question.  The  figures  now  at  hand  clearly  sus- 
tain this  view.  For  the  four  months  ended  April  30 
we  find  an  increase  of  $13,772  in  gross  and  $27,044  in 
net,  which  in  either  case  is  hardly  more  than  nominal. 
How  very  satisfactory,  however,  even  this  small  increase 
is,  will  appear  by  reference  to  the  statistics  showing  the 
movement  of  cotton  this  year  as  contrasted  with  last.  We 
do  not  know  just  what  the  cotton  tonnage  of  the  East 
Tennessee  was,  but  we  can  get  some  idea  of  its  relative 
amount  in  the  two 'years  from  the  receipts  of  the  staple  at 
Virginia  ports  and  at  Georgia  ports,  the  company  having 
lines  to  the  sea  through  both  those  States,  in  the  former 
case,  however,  not  by  the  use  of  its  own  road.  Accord- 
ingly wo  find  that  at  Norfolk  the  receipts  iluring  the  four 
months  this  year  were  only  140,483  bales,  while  during  the 
same  four  months  ifi  1883  they  were  257,222  bales,  and  at 
Savannah  the  receipts  were  only  105,255  bales,  against 
213,359  bales  in  1883.  The  gross  and neteamings for  each 
month  are  as  follows. 


Chic.  Burl,  tf;  Quineij. 


AprU. 

Qn  8*  eaminKS 

Operating  expcmes  — 


Nit  eo  rningg. 


January  1  h  AprU  30. 

Grots  eaniioKs 

Oi'Orating  oxitenhca ... 

Net  carnlnyB., 


18^1. 


1883. 


1,932.451 
1,187,248 


1.8^1.130 
1,10' ,« 12 


1 .  82. 


$ 
l,'3t',8:9 
e2J,147 


645,203 


7,5,^7.712 
4,231,112 

3,32  l.HilO 


657,518  I      :07.692 


7.457,Jl.'i 
3,1)02.312 


6.2 13. 190 

:i.48cl568 


?.5?.5.1(3  i  .'.720.622 


1881 


X,.574.371 

b7.-,313 

top,  ■.■8 


5.:i;  5,289 
3,052,U(i2 


7,283.227 


aroMi. 

A'et 

JToiiM. 

1883-84. 

18S2-83. 

1883-«4. 

1992-S3. 

July  

$3il,7«4  13 
362,.-6190 

$243,525  04 
2t9.2-6  78 

$137.315  48 
178.C48  2- 

$82,232  97 

August .... 

114,(r22  47 

September . . 

394,434  47 

320,358  49 

204.981  78 

135,663  26 

October 

455,592  fiO 

386.21'>  92 

236.476  22 

180,033  41 

Noviiuber. . . 

4;  9,664  72 

360,736  36 

183.815  Ti 

126.508  51 

December . . . 
Total  6  II108 . 

374,914  55 
$2,308,9s5  37 

341,341  50 

131.305  80 

127,005  41 

$1,941,464  09 

$1,072,063  i8 

$755,545  06 

Jauiiary 

;•  17,987  77 

y23,241  42 

77.936  97 

78,817  08 

February  . 

320.391  77 

312,522  01 

114.795  29 

00,343  61 

Slavoh 

331,108  8H 

339,151  37 

148.230  75 

154,411  35 

April 

Total  lOuioa. 

291,518  6- 
$;i,5«^,i»9C  1 

272.321  87 

98,171  ^2 
$1,511.198  11 

88.918  37 

f  •,188.T00  76 

$1,167,636  37 

Here  we  see  that  for  the  ten  months  of  the  company's 
fiscal  year,  gross  earnings  increased  $381,292,  and  net 
$343,562.  The  total  net  in  the  whole  of  the  fiscal  year 
1882-3  were  only  $1,393,052,  so  that  in  the  ten  months  of 
the  current  year  this  has  already  been  exceetled  in  the  sum 
of  $118,146,  with  two  mrtntlis  still  to  a»ld  on.  The  pay- 
ments for  interest  last  yeaf  (not,  of  course,  including  any- 
thing on  the  income  bonds)  aggregated  $1,383,307. 
If  the  charge  should  prove  no  larger  the  present  year, 
the    above    earnings   would   be  more  than   sufficient   to 

meet  it. 

The  following  shows  relative  prices  of  leading  bonds 
and  stocks  in  London  and  New  York  at  the  opening  each 
day. 
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ivou  xxxvm. 


ir.9.4s,e. 
U.S.4!^8. 

Erie 

2i  con. 
Hi.  Cent. 
N.  Y.  C..I 
Heading 
Ont.WD 
St.  Paul. 
Can.Pac. 

ExchVe, 
cables. 


e 


•a 


Lond'n 

PT(CM.* 


w.r. 

price*. 


120  65 
110T8 
15-47 
5S-98 
119-31 

io:-48 

12-18* 

74-82 
45-04 


Lot  »i'»l 
prices,* 


priuf. 


1209i 

lllM 

ir)H 

120 
100)ii 
24 

75 

469!; 


iSTH 


120  90 
111-27 
14  SO 
57-52 
118-70 
105  54 
l«-18-f 

74-58 
45-70 


LoruZ'ti 
prices.* 


I20>i 
IS 

56iy 

118}^ 
iOOH 


120-90 
11127 
14-5  J 
57-lB 
118-95 
108-02 
12-13-f 


N.T. 

pricfi. 


London 
prices.* 


7iH     74-71 
4oH  ,    45-57 


UOH 

ni?« 

14« 
118 

wen 

24 

74?« 
4456 


4-87M 


4-S7M 


121-02 
111-88 
1454 
57-S3 
118-70 
106-04 
ll-95t 

72-95 
45-0-J 


N.r. 

prices. 


120« 

111?^ 

14M 

57}^ 

117W 

lOJJ^ 

2354 

72« 
44« 


*  Exiiressed  in  tlieir  Ne-w  York  equivalent, 
1  Ecadiug  on  basis  of  $50,  par  Viilue. 

Money  on  call  at  tlie   Stock  Exchange   has  resumed  its 

monnal   condition.     That  is  to   say,  balances  in  the  hands 

of  brokers  in  excess  of   their  needs   are  loaned  at  or  after 

the  stock  delivery   hour  at   rates  ranging  from  4  to  1  per 

cent,  accordingly  as  the   demand  is  comparatively  urgent 

or  light.       The   banks,  except   on   demand,  loan   nothing 

below  6  per  cent,  and  it  is   not  difficult  to  get  that  for  long 

time   on    excellent    security.     The    following    statement, 

made  up  from  returns  collected  by  u.s,  e.xhibits  the  week's 

receipts  and  shipments  of  gold    and  currency  by  the  New 

York  banks. 


Wuk  Ending  ,June  (i,  1884. 

Received  by 
A'.r.  Banks. 

Shipped  bv 
N.Y.Banks. 

Net  Interior 

Movement. 

t2,E40.00n 
35,(00 

$1,340,000 

•7,.0,000 

Giiin  11,104,000 

Gold 

Total  gold  and  leRal  tenders 

12,5;  5,000 

(2,010,000 

Gain.    J529.000 

*  Includes  $3.50.000   transfei'rid  iu  the  shape  of   silver  certilluates 
by  a  deposit  of  gold  lu  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  lost  $400,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. It  should  be  said  that  the  Clearing-House  certifi- 
cates still  operate  as  a  disturbing  feature  and  make  it  diffi- 
cult to  forecast  the  actual  result. 


Week  Ending  June  0,  1884. 

Into  Banks. 

Out  of  Banks 

Net  Change  in 
Bank  HnUiin^a. 

Banks'  Interior  Movement,  as  above 
Bub-Treaturj  operations 

t2.573,000 

(2,046,000 
400,000 

Gain.    ID29.0C0 
Loss.      400.000 

Total  gold  and  letral  tenders — 

$2,575,000 

(2,446,000 

Gain.    (129,000 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £1,000,000  bullion.  This  represents  £1,370,000  sent 
to  the  interior  and  £2.30,000  sent  abroad,  £200,000  of 
which  latter  was  shipped  to  Canada  via  New  York  for  the 
use  of  the  Dominion  Government.  The  Bank  of  France 
reports  a  gain  of  1,812,000  francs  gold  and  of  2,502,000 
francs  silver,  and  the  Bank  of  Germany  an  increase  of 
1,5  03,  poo  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 


June  5,  1834, 


Gold. 


£. 
23,539,112 

41,194,107 
7,901,250 


Total  this -n-cek 7-2,r.34,499  d4,313,lP3   69,270,-.i96  06,101.340 

Total prevlou.s week  ..  ..  74.443.Slti  M.Ifl.S.^lS   68.H0S.0I4  86,173,575 


'Silrcr. 


40,G03,443 
23,703,750 


June  7,  1883. 


Gold. 


£, 

20,826,982 

40,402,314 

8,OU,OO0 


Silver. 


4],978,"40 
24,123,000 


The  Assay  Office  paid  $137,447  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Duties. 

■                             OonsMing  of— 

Dale. 

Gold. 

U.S. 

Gold 

Slleer  Oer- 

Xutes. 

Ocrllflc^s. 

Itflcates. 

May  30  . 

Hoii- 

"    31... 

$41- 6,075  93 

$14  000 

$56,000 

$:os,ooo 

$158,000 

.Tnpo  2... 

475.302  69 

13.000 

79,000 

195,000 

197,000 

"      3... 

604,C8D  12 

22,000 

61,000 

235,000 

167,000 

"       4... 

525,036  78 

16,000 

95,000 

275,000 

139,000 

"      5... 

293,135  84 

3J,000 

47,000 
$338,0O<' 

93.000 

ll.:,000 

Total  . 

$2,234,300  36 

$17,000 

1  022,000 

$777,0'  0 

THU  OBJENTAL  BANK  COLLAPSE. 

The  Oriental  Bank  Corporation,  the  "  O.  B.  C.,''  which 
was  once,  more  truly  the  type  of  wealth  and  stability  in 
India  than  the  ]3ank  of  England  has  ever  been  in  the 
British  Isles,  after  having  been  "an  unconscionable  longtime 
dying,"  gave  up  the  ghost  at  last.  In  lo9king  back  upon 
its  now  closed  career  we  can  hardly  help  comparing  it  with 
some  famous  athlete,  who  could  once  encounter  single- 
handed  and  overcome  all  rivals,  attacked  by  a  deceitful 
pulmonary  tbsease  which  sapped  his  strength  but  not  his 
hope,  lingering  through  years  of  slow  decline  which  was 
perceptible  to  all  but  himself,  and  finally  surprised  at  find- 
ing that  his  vital  force  is  completely  spent. 

There  is  not  much  that  is  romantic  in  the  banking  busi- 
ness, but  the  career  of  the  Oriental  ]3ank  might  not 
improperly  be  so  described.  It  was  chartered  in  1851. 
It  derived  its  powers  as  a  corporation  not  by  taking  ad  van 
tage  of  a  vulgar  ",  general  act "  of  incorporation,  nor  yet 
from  a  special  act  promoted  through  Parliament,  but  by  a 
direct  grant  from  the  Sovereign.  It  was  the  first  of  tho 
Anglo-Indian  banks,  though  not  the  first  of  what  are  known 
as  British-Colonial  joint  stock  banks.  But  it  quickly  dis- 
tanced all  its  competitors,  and  the  new  banks  which  were 
organized  to  share  in  its  success  were  for  a  long  time  feeble 
rivals.  It  had  offices  in  India  and  Ceylon,  and  gradually 
extended  its  operations  to  other  colonies  and  to  foreign 
countries.  Where  its  notes  were  current  they  had  even 
more  unimpeachable  credit  than  a  Briton  gives  to  a  Bank 
of  England  note.  To  be  in  the  employ  of  the  Oriental 
Bank,  in  one  of  the  colonies,  was  to  have  a  social  standing. 
To  bo  supported  by  the  Bank  in  business  was  to  have 
unlimited  credit.  At  home  the  directory  was. hardly  second 
to  that  of  the  Bank  of  England  for  the  abiUty  and  the 
financial  standing  of  its  members.  The  reputation  which 
the  institution  gained,  and  which  was  well  deserved,  gave 
it  new  prosperity,  but  also  prepared  the  way  for  di.saster. 
Returning  colonists  urged  their  deposits  upon  the  Bank, 
and  Englishmen  followed  their  example.  That  was  at  a 
time  when  large  sums  could  be  profitably  employed  abroad, 
and  the  I5ank  could  well  afford  to  pay  the  five  per  cent 
which  was  offered  to  depositors,  and  lend  the  money  safely 
at  double  that  rate  in  India  and  Ceylon.  The  shares  rose  in 
the  market.  During  the  Civil  "War  in  this  country,  when 
the  scarcity  of  cotton  led  to  a  large  development  of  its 
culture  in  the  East,  the  £25  shares  of  the  corporation  sold 
at  £70  on  the  London  Stock  E.xchange — or  at  280  on  apar 
of  100.  The  profits  were  enormous  and  the  dividends 
very  high. 

That  was  the  heyday  of  the  Bank.  The  crisis  of  186G 
hurt  its  credit — not  seriously,  but  enough  to  show  that  it 
was  not  exempt  from  financial  laws.  It  did,  however, 
affect  it  in  a  way  which  led  to  the  final  disaster.  Money 
was  still  offered  for  investment  by  the  million,  but  it  could 
no  longer  be  so  profitably  employed  as  it  had  been.  But 
probably  with  the  best  intentions  in  the  world  the  directors 
continued  to  employ  it,  and  as  the  safest  business  no  longer 
offered  the  highest  rates  they  took  greater  risks.  So  it  went 
on  for  ten  years.  It  was  not  until  187G  that  the  dividends 
were  reduced  from  twelve  to  ten  per  cent.  Meanwhile 
many  things  had  happened.  There  was  business  depres- 
sion all  over  the  world.  Silver  had  been  gradually  declin- 
ing, and  in  1876  there  came  a  great  drop  in  the  price.  This 
was  a  severe  blow  at  the  Oriental  Bank;  for  the  money 
had  been  borrowed  from  depo.sitors  in  gold,  before  the  de- 
cline, and  lent  in  countries  where  silver  was  the  standard. 
When  tho  ])rofits  returned  they  too  were  in  silver,  which 
must  be  exchanged  for  gold.  The  officers  of  the  Bank, 
instead  of  writing  off  the  great  loss  which  had  come  to 
tli^m  by  the  decline  in  silver,  hoped  that  the  price  would 
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recovLT,  utiil  iiirriod  on  tlioir  fictitious  valuation  ol  w'curi- 
ties.  So  it  went  on  for  two  yeara  moro,  tho  diviilondscoii- 
tinuinj?  at  10  per  cent  and  the  stock  having  a  market  value 
of  from  £10  to  £J.')  a  sharo.  In  thi'  autumn  of  IS'Scanm 
the  failure  of  the  City  of  IJlasgow  Bank.  It  was,  nodouhl. 
the  revelation  of  tho  risks  involved  in  trying  to  conceal  the 
real  situation  of  that  bank  whicli  led  tho  directors  of  tho  Ori- 
ental to  write  off  their  losses.  The  Hunk  had  taken  a  Chilian 
loan,  and  the  bonds,  wliich  depreciated  on  its  hands,  wore 
Kold  at  a  loss  of  more  than  £90,000.  Tho  cofroodisoase  in 
Ceylon  had  rendered  it  impossible  for  the  planters  indebted 
to  it  to  re-pay  their  loans,  and  the  Bank  had  been  forced  to 
take  the  plantations  and  po  into  cofloo  culture  on  a  large 
s('alo.  Much  the'same  thing  liad  happened  in  Mauritius, 
where  the  decline  in  sugar  liad  been  the  cause  of  tlie  mis- 
chief. The  business  of  the  Bank  was  contracted  as  mucli  as 
possible.  The  Ceylon  plantations  were  disposed  of  to  a  new 
company  organized  for  tho  purpose,  which  assumed,  how- 
ever, none  of  tlie  liabilities,  and  has  always  been  a  drain  on 
the  Bank.  The  South  African  business  was  taken  by  tho 
Bank  of  Africa. 

But  the  dividend  at  the  beginning  of  1871)  was  passed. 
Between  the  failure  of  the  Glasgow  Bank  and  April,  187!', 
the  shares  of  the  Oriental  declined  from  £40  to  £19 — far 
below  par.  Operations  on  a  moro  contracted  scale  seemed 
to  promise  well.  The  directors  managed  to  figure  out  a 
prolit  of  about  four  per  cent  until  tho  close  of  1883,  but 
sometimes  tho  balance  earned  over  would  be  drawn  upon  to 
the  amount  of  a  few  hundred  poimds  to  yield  even  this  divi- 
dend. Meantime  the  charter,  which  was  for  thirty  year.s, 
expired  in  1881.  It  was  twice  renewed  for  a  year  at  a 
time,  while  the  -'model  charter"  was  in  preparation,  and 
last  year  tho  directors  advised  the  shareholders  to  accept 
that  charter.  During  this  interval,  that  is  in  1882,  the 
Bank  lost  by  death  the  director  who  had  been  most  indus- 
trious and  useful  in  carrying  on  the  business  in  the  deceit- 
ful hope  that  a  revival  in  the  sugar  market,  or  something 
favorable  to  offset  the  calamity  to  Ceylon  coffee  occasioned 
by  the  great  extension  of  Brazilian  planting,  would  occur. 
It  was  not  until  last  autumn  that  the  management  fidly 
realized  the  situation.  Up  to  that  time  tlie  Bank  was  still 
deluding  itself  and  tho  public.  The  new  step  proposed  was 
to  write  off  a  large  part  of  the  loss  already  incurred,  and  to 
raise  more  capital  if  possible.  The  details  of  tho  plan  it  is 
needless  to  enter  into,  for  it  failed  everywhere.  Capital 
could  not  be  had,  and  depositors  began  demanding  their 
money.  The  shares  fell  still  more.  At  the  close  of  1883 
they  were  worth  about  £13;  they  dropped  gradually  to 
£10;  just  before  the  spring  report  appeared  they  fell  away 
to  £.5;  after  the  appearance  of  that  report  shareholders 
were  offering  to  give  them  away,  with  a  bonus  of  £10  added 
to  whoever  would  accept  them,  and  with  them  the  liability 
to  be  assessed  up  to  the  limit  of  £25  a  share. 

ITiis  rapid  sketch  of  the  history  of  the  bank  omits  many 
facts  which  might  be  interesting  to  bankers,  but  after  all 
they  are  not  essential  to  a  correct  understanding  of  the 
■case,  or  to  an  enforcement  of  the  only  lesson  which  the 
■whole  affair  teaches.  That  is  the  old  but  always  new  le-sson 
— a  mere  truism  and  commonplace — that  anything  short  of 
the  most  conservative  banking  is  reckless.  The  managers 
of  the  Oriental  Bank  had  a  prosperous  institution  of  un- 
bounded credit  to  administer.  Their  willingness  to  take 
the  many  millions  of  pounds  sterling  offered  upon  interest 
made  it  necessary  for  them  to  keep  it  employed.  So  long 
as  the  conditions  were  wholly  favorable  this  could  be  done 
at  a  profit.  Subsequently  the  conditions  changed,  and 
they  were  compelled  to  venture  on  unsafe  ground.  Their 
business  pride  forbade  their  acknowledging,  even  to  them, 
selves,  tho  great  losses  which  they  had  incurred  until  the 


truth  cnuld  Ix!  no  longer  concealed.  Tlien  it  was  too  late 
to  repair  the  conse<|uonce»  of  earlier  faults,  and  tho  course 
of  tho  Bank  wsa  downward — doomed  inevitably  to  be 
wreckeil  at  la«t.  Tho  dcpoBitors  did  not  take  alarm  all  at 
once,  but  tho  Hank's  liabiliti<:K  on  thiH  wore  were  decri^BMod 
between  1878  and  the  end  of  1883  almost  one-half,  or 
nearly  £(;,000,000,  and  Ijeforo  the  failure  tliey  had  been 
drawn  down  to  about  £.'1,500,000.  Tho  pmblic  and  the 
customers  of  the  Bank  had  fully  discouiite<l  the  failure. 
Tho  only  persons  who  hofied  on  to  the  end  were  the  share- 
holders, for  no  consiilerablo  amounts  of  the  stock  have  been 
transferred  since  the  decay  began. 

We  have  no  bank  corresponding  in  all  njspects  to  the 
Oriental.  But  late  events  and  our  remarks  of  last  week 
show  that  we  have  some  subject  to  the  same  class  of  dangers 
as  those  wlii<'li  Ijrought  that  great  corporation  (i>rii!n. 


READING'S   FAILURE   AND    THE   STATE   OF 
THE  COAL  TRADE. 

The  action  of  the  managers  of  the  Philadelphia  &  Read- 
ing in  placing  their  projKjrty  in  receivers'  hands  again,  has 
occasioned  genuine  surprise.  Notwithstanding  the  event 
is  claimed  in  certain  quarters  as  having  been  a  foregone 
conclusion  for  some  time,  it  is  questionable  whether  any 
one,  either  among  the  company's  friends  or  enemies,  antici- 
pated that  a  resort  to  such  a  measure  would  become  neces- 
sary so  soon.  It  is  but  little  over  a  year  since  the  concern 
was  returned  to  stockholders'  control,  and  scarcely  three 
weeks  since  the  final  act  under  the  old  receivership,  namely 
the  formal  discharge  of  the  receivers,  was  performed.  Not 
five  months  have  elapsed  since  the  proposition  (based  on 
the  excellent  exhibit  of  operations  and  income  for  the  year 
ended  Nov.  30,  1883)  to  declare  a  dividend  on  the  stock  of 
the  road  was  seriously  considered  and  escaped  adoption  on 
a  very  close  vote. 

Of  course,  those  who  have  followed  our  reviews  of  tho 
company's  monthly  statements,  (which  needed  special 
analysis  because  of  the  introduction  into  the  accounts  of 
the  operations  of  the  Central  New  Jersey),  knew  that  the 
Reading  was  experiencing  large  losses  of  earnings.  The 
company's  officials  claimed  that  this  was  wholly  the  result 
of  the  new  policy  adopted  in  limiting  the  produc- 
tion of  coal,  by  which  it  w^s  sought  to  con- 
fine restriction  entirely  to  the  "Winter  months, 
and  that  consequently  in  the  remaining  months  of 
the  fiscal  year  tho  early  loss  would  be  made  good.  It  is 
not  to  be  denied  that  there  were  serious  misgivings  as  to 
whether  these  anticipations  would  be  realized — tho  anthra- 
cite coal  trade  being  very  much  depressed,  and  its  future 
involved  in  great  doubt.  Still,  it  was  not  supposed  that 
the  company  would  have  to  go  to  default  on  the  1st  of 
June  for  the  want  of  $750,000 — a  comparatively  small 
sum  for  a  corporation  of  the  magnitude  of  tho  Heading. 

This  latter  brings  us  to  what  has  always  been  an  unfor- 
tunate feature  in  the  company's  position,  and  was  doubly 
so  at  the  present  juncture — namely,  the  large  and  unwieldy 
floating  debt  that  it  has  been  carrying.  In  the  last  annual 
report  Mr.  Gowen  stated  tho  amount  of  this  debt  on  Jan- 
uary 10  at  $6,754,291,  in  addition  to  $3,4G0,311  still 
due  on  the  purchase  of  Central  New  Jersey  shares,  or  a 
total  of  $10,214,602.  That  figure  probably  meant  the 
net  amount,  and  possibly  allowed  for  some  items  as 
offsets  which  would  not  bo  immediately  available, 
for  in  the  company's  balance  sheet  of  November  30,  tho 
gross  current  liabilities  foot  up  $16,117,846,  and  th© 
actual  cash  assets  against  the  same  were  only  about  4^ 
million  dollars,  though  there  were  other  assets  the  value 
or  availability  of  which  cannot  be  determined.  Count- 
ing on   a  net   debt   of  -about   10   miUions,    Mr.    Gowen 
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proposed  to  fund  this,  together  with  $2,141,000  of  out- 
Btanding  income  bonds  which  had  to  be  redeemed  before 
any  payment  could  be  made  on  the  stock,  into  a  12  million 
collateral  trust  loan  at  5  per^cent.  That  of  course  would 
have  relieved  the  company  of  a  great  burden,  but  unfor- 
nately  the  loan  was  never  negotiated,  Mr.  Gowen  holding 
out  for  better  terms  and  hoping  for  better  times  in  which 
to  place  railroad  securities.  The  financial  markets, 
however,  instead  of  growing  less  distrustful  grew  more 
BO,  and  the  late  panic  found  the  company  with  these  1 6 
millions  of  demand  liabilities  pressing  heavily  upon  it,  and 
with  the  coal  trade  going  from  bad  to  worse  and  entailing 
very  large  losses  of  earnings.  It  is  necessary  that  these 
facts  should  be  clearly  understood,  because  otherwise  it 
will  seem  incomprehensible  that  a  company  which  last 
year  earned  nearly  47  millions  gross  and  over  15  millions 
net  could  fail  to  meet  the  $750,000  necessary  to  pay  the 
June  interest. 

But  while  this  large  floating  debt  played  a  very  import- 
ant part  in  forcing  the  suspension  at  this  time,  it  is  still  true 
that  it  was  the  gloomy  state  of  the  coal  trade  that  brought 
about  the  crisis  in  the  company's  affairs,  impairing  its  bor- 
rowing capacity,  besides  reducing  its  earnings  during  tlie 
first  four  months  of  the  current  fiscal  year  in  the  large 
sum  of  $2,141,799.  To  appreciate  the  change  in  that  trade, 
we  have  only  to  remember  tliat  besides  a  suspension  of 
work  for  48  days  during  December,  January,  February  and 
March  (twice  as  long  as  the  restriction  in  production  dur- 
ing the  same  months  last  year),  a  further  stoppage  of  six 
days  during  April  became  necessary;  and  yet,  even  then  it 
was  found  at  the  end  of  that  month  that  stocks  at  tidewater 
had  increased  to  859,450  tons,  from  588,229  tons  at  the 
beginning  of  the  month.  Hence  no  alternative  was  left 
but  a  stoppage  of  nine  days  more  for  May,  making  63  days 
altogether  during  these  si.x  months,  against  only  51  days 
during  the  whole  of  the  previous  fiscal  year.  With  such 
a  record  for  the  first  half  of  the  fiscal  year  it  was  confi- 
dently hoped  that  at  least  subsequent  to  the  1st  of  June, 
full  time  could  be  ;counted  on,  and  Mr.  Gowen  expressed 
this  opinion  in  his  letter  to  us,  which  certainly  was  not  an 
unreasonable  view  to  take.  However,  even  these  63  days 
have  proved  insufficient,  and  the  companies  felt  obliged  to 
order  a  suspension  of  12  days  additional  during  June, 
making  75  days  altogetlier  thus  far.  The  question  natur- 
ally arises,  therefore,  what  has  produced  the  necessity  for 
these  increasing  restrictions  ? 

It  is  not  difficult  to  see  that  it  has  resulted  from  a  num- 
ber of  circumstances.  In  the  first  place,  the  producing 
capacity  of  the  mines  has  evidently  very  largely  increased — 
that  is,  new  collieries  have  been  opened — so  tliat  the 
amount  of  production  is  greater.  This  is  seen  in  the  fact 
that,  though  during  the  calendar  year  1883  the  idle  days 
numberad  60  (including  9  in  December,  which  count 
in  the  current  fiscal  year  of  the  Reading),  against  only  48 
in  the  year  1882,  production  actually  increased  2,672,931 
tons,  from  29,120,096  tons  to  31,793,027  tons.  Further 
during  the  four  months  of  the  calendar  year  to  the  end 
of  April,  there  was  a  stoppage  of  45  days,  against  only  30 
days  in  the  same  months  of  1883,  and  yet  the  total  pro- 
duction fell  oil  less  than  400,000  tons.  As  bearing  upon 
future  restrictions,  this  is  a  very  important  fact  to  keej)  in 
mind,  and  one  that  has  not  up  to  the  present  time  com- 
manded as  much  attention  as  it  should. 

Then  again  the  consumption  by  manufacturers  is  cer- 
tainly  falling  oS  from  the  large  totals  of  previous  years; 
many  industries  that  have  heretofore  been  working  their 
machinery  up  to  its  full  capacity,  have  since  January  1st 
adopted  short  time.  This  is  obviously  tiiie  of  the  cotton 
mills  and  also  of  the   woolen    mills,   while   many  of  the 


smaller  lines  of  manufacture  are  doing  less  work.  In 
fact,  that  is  now  the  tendency  in  all  industries. 
Another  influence  has  been  the  encroachments  made  by 
bituminous  coal.  The  extent  of  this  it  is  difficult  to  deter- 
mine— and  probably  it  has  been  over-estimated — but  there 
is  no  do\ibt  that  some  manufacturers  have  changed  from 
anthracite  to  bituminous,  the  reason  being  that  the  latter 
is  so  much  cheaper,  the  price  of  the  former  being  lield  up 
by  the  coal  combination.  Then  there  is  reason  to  believe 
that  many  of  the  coal  companies  crowded  production  to  the 
utmost  during  the  closing  months  of  1883,  and  this  of 
course  would  operate  to  cause  a  larger  contraction  in  the 
early  months  of  1884  than  would  otherwise  have  taken 
place. 

Finally,  as  regards  the  Reading  itself,  the  restriction  of 
production  by  the  combination  would  seem  to  be  operating 
very  unevenly  and  unfairly  as  between  the  different  mem- 
bers, the  Reading  being  made  to  bear  almost  the  whole  of 
the  burden.  This  may  be  the  result  of  accident,  or 
of  some  circumstance  peculiar  to  the  Reading;  but,  as 
it  stands,  it  seems  surprising  and  unaccountable.  In 
the  following  table  we  give  the  figures  of  production 
by  each  company,  for  the  four  months  of  the  calendar 
year  to  the  end  of  April,  as  prepared  by  Mr.  John  H. 
Jones,  the  accountant  of  the  companies,  from  which  it  will 
appear  that  the  Reading  has  had  to  sustain  a  falling  off 
larger  than  the  entire  amount  of  the  falling  off  in  the  pro- 
duction of  all  companies  during  this  period. 


Philadelphia  &  Reading 

I^ehiRh  viilley 

Delawan^  I.iclc.  &  Western. 

I)('li»ware&  Hudson 

Pv,'unBvlvania  Railroad 

I'ennsylvania  Ciial 

urle 


Jan.  1  to  April  30 


18^4. 


1883 


Charges. 


Tons. 


Fer  at. 


3,420,32s!il6C.  400,530  or  11-71 

1,8:<T,.'5-13  dec.  118.474  or    6-45 

1,110,7(17  1110.  43.S(i7  or    308 

077..'i4!t  dec.  53.772  or    5'50 

735,68T|iiic.  1(>.^,212  or  22-18 
418,S87|ilec.    36. -.{HI  or     8-64 

102,l(i61uc.  3,170  or     3-10 


3,019,798 

l,717,0'i!i 

1.451,364 
9J3.777 
898,89D 
382,^86 
105,330 


8,501.029  8,900.fl57ldec.  399.028  or     4-18 


Thus  during  these  four  months  Reading  (including  Cen- 
tral New  Jersey)  has  suffered  a  loss  of  400,530  tons,  wliile 
the  loss  by  all  companies  is  only  399,028  tons.  Tlie  Lehigh 
\'' alley,  which  comes  next  to  the  Reading  in  size  as  a  pro- 
ducer, has  a  loss  of  118,474  tons,  but  the  ratio  of  decrease 
is  less  than  Q^  per  cent,  while  on  the  Reading  it  is  nearly 
1 1  f  per  cent.  The  decrease  on  the  Delaware  &  Hudson  is 
only  5^  per  cent,  that  on  the  Pennsylvania  Goal  Company 
less  than  8-|  per  cent,  while  the  Delaware  Lackawanna  & 
Western  actually  has  an  mcroase  of  3  per  csnt.  The 
heaviest  increase,  however,  is  on  the  Pennsylvania  Rail- 
road— 163,212  tons,  or  22  per  cent — but  that  company  does 
not  belong  to  the  combination,  and,  therefore,  is  not  gov- 
erned by  its  action.  To  the  figures  of  loss  above  for  the 
four  months,  we  must  add  that  for  December — 237,854 
tons — by  the  Reading,  to  get  the  months  corresponding  to 
the  company's  fiscal  year,  and  that  gives  us  a  total  loss  of 
038,384  tons. 

It  J8  this  heavy  loss  in  coal — counting  first  at  the  mines, 
and  then  in  a  diminished  tonnage  over  the  railroad  lines — 
tliat  explains  tlie  falling  off  in  the  Reading's  earnings.  We 
showed  last  week  by  the  April  exhibit,  and  previously  by 
each  of  the  earlier  exhibits,  that  the  volume  of  general 
business  and  of  passengers  was  steadily  increasing. 
The  company's  trouble  lies,  therefore,  in  being  so  largely 
dependent  upon  one  item  of  traffic,  and  so  long  as  this  con- 
tinues to  be  the  case,  its  fortunes  will  fluctuate  with  the 
rise  and  decline  of  the  coal  trade,  which  is  subject  to  sharp 
changes,  as  the  statistics  prove. 

It  is  perhaps  reasonable  to  presume  that,  with  the  comple- 
tion of  Mr.  Vanderbilt's  South  Pennsylvania  line,  the  com- 
pany's position  will  be  strengthened  in  that  respect.  Tliis 
line  will  run  parallel  to  the  Pennsylvania,  from  I'ittshurg  to 
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Iliirrisburg,  nud  in  connection  with  tlio  Tjiike  Slioro  and  tho 
Pittsburg  &  liako  Krio  will  iniiko  tlio  KuiuHng  part  of  an 
important  trunk  line  to  tho  West,  and  add  materially  to 
ite  businoas.  So,  too,  tho  completion  of  tho  Bahiinoro  k 
Ohio  lino  to  I'hiladulphia  will  prove  of  groat  bonulil  to  thu 
Heading  and  Jersey  Central.  But  these  relate  altogether 
to  tho  future,  and  will  not  help  to  tide  over  the  comi)any'8 
present  difTiculty.  Too  much  may  bo  made  of  thu  South 
Pennsylvania,  as  it  will  not  bo  completed  for  two  yoarw  yet. 
For  tho  present,  all  depends  upon  the  coal  trade,  and  this, 
as  we  liave  remarked  above,  is  involved  in  considerable 
uncertainty.  If  no  further  restriction  is  necessary  after 
the  first  of  July — and  already  the  stoppage  for  the  half 
year  is  si.x  days  -greater  than  that  for  the  whole  calendar 
year  1883 — the  company  will  of  course  even  yet  be  able 
to  recover  a  part  of  its  previous  losses. 


/■JAANCIAL  BE  VIEW  OF  MAY. 

The  month  of  May,  188t,  may  long  be  remembered  as 
one  of  the  most  eventful  in  the  history  of  Wall  Street. 
So  far  as  appeare  at  tho  present  writing,  that  month  wit- 
nessed tho  culminating  point  in  a  period  of  eleven  yoara, 
daring  which  time  had  occurred  the  slow  recovery  from 
the  crash  of  1873,  tho  rise  and  development  of  tho  most 
gigantic  ai)ecidation  in  railroads  that  any  country  had  ever 
seen,  and  finally  tlip  inevitable  downward  movement  con- 
tinued during  nearly  three  years  from  July,  1881.  and 
ending  in  May,  1884,  with  what  came  near  to  being  a 
serious  financial  crisis.  At  the  end  of  three  years  of 
unparalleled  shrinkage  in  Stock  Exchange  values,  the  crash 
was  at  last  precipitated  by  the  turning  up  of  a  lino  of 
frauds  in  financial  operations  which  had  hardly  been 
matched  beforehand  the  worst  and  heaviest  of  these 
frauds  was  perpetrated  under  the  influence  of  the  name 
(though  not  with  the  personal  connivance)  of  that  distin- 
guished soldier  and  president.  General  U.  S.  Grant.  The 
names  of  Fish  of  the  Marine  Bank,  Grant  &  Ward,  John 
C.  Eno,  and  a  few  others,  must  be  woven  into  the  history 
of  May,  1884. 

The  details  of  the  month's  operations  have  been  given 
from  week  to  week  in  the  Chronicle,  and  need  not  be  re- 
peated here.  The  Marine  Bank  and  Grant  &  Ward  sus- 
pended on  Tuesday,  May  5,  and  the  following  week  the 
Metropolitan  Bank  suspended,  followed  by  a  number  of 
banker  and  broker  firms,  and  the  height  of  the  excitement 
was  reached.  The  Clearing  House  banks  joined  together 
to  support  each  other  by  issuing  "Clearing  House  certifi- 
cates," by  which  means  the  Metropolitan  Bank  was  enabled 
to  resume  on  Thursday,  May  1 5,  the  day  after  its  suspen- 
sion. The  Second  National  Bank  was  robbed  of  about  $4,- 
000,000  by  the  stock  speculations  of  its  President,  John  C. 
Eno,  but  this  deficiency  was  immediately  made  good  by 
the  father  of  the  defaulter  and  other  directors. 

The  money  market  was  excessively  stringent  only  for  a 
few  days,  when  confiience  was  entirely  lost  and  deposits 
were  being  withdrawn  from  the  banks  in  immense 
amounts;  at  that  time  1  per  cent  a  day  was  sometimes 
paid  for  money,  and  possibly  higher  rates. 

Foreign  exchange  rates  fell  off  sharply,  as  the  purchases 
of  securities  here  on  cable  orders,  for  foreign  account  were 
large,  and  gold  was  even  shipped  this  way  from  London. 

At  the  Stock  Exchange  wild  excitement  prevailed,  and 
the  bears  smashed  down  the  price  of  one  stock  after 
another,  without  any  regard  to  what  the  result 
might  be  on  the  banks  and  general  financial  situation. 
After  a  while  the  high-priced  investment  stocks  were 
attacked,  and  their  prices  forced  down  to  ridiculously  low 
figures  ;  perhaps  it  may  be  fairly  said  that  there  never 
has  been  so  good  a  time  to  buy  stocks  in  New  York  with 


an  aBBuratico  of  large  ultimate  profits ;  but  this  a««ertion 
can    only    he   made   on    the   iditu  that   the    present  and 
Aituro  position  of  railroad  properties  is  now  so  much  bet 
ter  known  and  defined,  that  purchases  can  bo  ma<ln  with 
greater  certainty  than  at  tho  low  prices  of  1873. 

Several  railroads  added  to  the  general  doprcwiion  by 
defatdtiug  or  preparing  to  default  on  their  interest;  among 
these  were  the  Erie  and  the  I'hiladol|iliia  &  Kea<ling,  while 
the  Louisville  Hi  Nashville  stock  was  knocked  down  to 
ruinous  figures  by  the  inisuRe  of  its  fiinds  in  speculation  by 
the  President,  and  by  bad  management  of  tlie  directors. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rate  of  foreign  exchange 
and  Prices  of  leading  securities  and  articles  of  merchandise^ 
on  or  about  the  1st  day  of  June,  1882,  1883  and  1884. 

ITATUTICAL  8D1UIART  OM  OR  ABOITT  JOIdC  I,  1882.  1883  AXD  1884. 


ITew  Toric  Oily  Bank»- 
toaofi  anil  iliHcuiiuta. 

Specie , 

droiilatUm 

Net  (loiwslts 

Legal  tenders. 


Legal  reserve 

Reserve  Ueld 


SurpliiH  reserve 

Honey,  Kj-rhauge,  Sttver — 


Piiiuu  ^liiiKT,  sl.\iy  days.. 
SUvcr  in  Loiidun,  peroz. 


8U 

Prime  HterliuK  bills,  60  days. 
United  Stales  Hoiuls — 

3«,  iT>;i«ti:rr(l.  optioa  U.  8  .... 

68,  ciirrtiH'y ,  181)8 

4*48.  1801,coui)on 

48  of  1;)()7,  coupon 

haUroad  Stocks — 

New  York  Central*  Hud.Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I.jikc  Shore  &  Midi.  Southern 

Mielii^aii  Central 

ChicNiKo  Rock  Fsl.iud  &  Pacltlc 

Illinois  Central 

Chicago  &L  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  l-iick.  it  Western  . . . 

Central  of  New  Jersey 

Herekandise — 

(Cotton,  Middl'g  Uplands. |l  lb. 

Wool,  American  XX %  lb. 

Iron,  Anier.  pig.  No.  1.  .$  ton. 

Steel  i-ails 

Wheat.  No.  2  red  wln.»  bush. 

Com,  West.  lulx.No.  2.^  bush. 

Pork,  mess %  bbl. 


1882. 


317,786,900 
5».01»,200 
18.ft67,aO0 

29><,314,700 
23,768,100 
7.1..)78.ir 
7K,787.30t) 


2»;l 
4^1^.5 

o2%d. 
4  ilH 

99^ 

i:)3 

114>4 
120% 

127% 

103  >3 

129", 
13.^14 

laoMj 

Ul»8 

12UI9 

73 

12"i» 

35a>4i 

25  50a>'.:6  00 

17  50*i53  00 

1  44>4 

81 

19 '.iS 


1883. 


316.281,500 
02,82H,8OO 
lft,994,400 

300,630,800 
23,7.^8.300 
77,107,70<i 
80,B8.'5.H)0 


1884. 


309,648,800 
4.^.98.^.SOO 
)4.372.H00 

2-8.:i01.30O 
24,129,100 
72,090,325 
70.114.700 


9, 1 7  7,40iJ  dr.  1,975,636 


233 

4>«95 

Suigd. 

4  8a 

103  ^s 
128x 
112H 
11914 

122 

35  >4 
108»8 

9:1^ 
122  Hi 
143 
I3019 
lOfg 
123^8 

79''8 

\0\ 

35942 

22  00i»23  CO 

38338  50 

1  24»12.'> 

2000 


2*4 
S>««6 

"iOiJied. 
4  84ia 

100% 
123 
Ill's 
120% 

105 

15»4 

84>g 

70 
112 
118% 

99  >« 

72 
101 

54 

ll'is 

33»40 

20  0o»21  50 

33  934 

1  03 

63 

17  50 


OLOSmO  PRICKS  or  OOVERNMKNT  SBOURmKS  in  HAV.  1834. 


May. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17  .... 
18 


41M, 

1891, 
coup. 


11314 
11314 


1133s 
113>e 
113 
113 


113 

112% 

112 

112% 

110 

113»8 


4«, 
1907, 
coup 

I23>4 

123 

I23>e 

8, 


)23ie 

123»9 
123  >4 
123 


I22Tg 
..3... 
122% 
122% 


liO 
II8I1 
121 
.8. 


3«, 
opl'n 
U.  S. 

rtg. 


6t, 
Our., 
1898, 
rtg. 


May. 


19.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27- 

28.. 

29.. 

30. 

31.. 


Open. 

igh. 

Low.. 

Clos. . 


4>9«, 
1891. 
coup. 

113 
112% 
113 
112 


113 

112>4 

112% 


113>4 
113<Sg 
110 

1123^ 


4«, 
1907, 
coup 


12m 

120J« 


120 19 

12U>4 

120% 

8 


120% 
120% 
120  3g 
120  >!, 
Hoi. 
12u!^ 

12314 
I2314 

I18i< 
120a> 


3«, 
opCn 
U.   «. 
rtg. 


100 
100 

look 

lUcia 


100% 
10U% 


100 
1 1)0% 
lOU 
10o% 


6».. 
Cur, 
1898 
reg. 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  April 
and  May,  1884. 


RASOB  OP  STOCKS 

IS  APRIL  ASD 

HAT. 

-Aprtl.- 
Hlgk.  . 

, 



-  Wav.- 

RAaRCVDS.        UarSl. 

Low. 

lpr.30. 

Low. 

3iah.  Uay  31. 

Albany  &  Susoueh. .. 

133 

133 

128 

133 

Atch.  Top.  &  San.Fe. 

7818 

76 

7Hl4 

7638 

70% 

77=8 

B<wt.<fe  N.Y.Air  L.  pf. 
Bnrl.  Ceil.  Kap.  &  So, 

82 

82  H 

83 

81 

8.% 

66 

66 



6U 

60 

Canadian  Pacillo 

f>3^ 

45>4 

53 19 

46 14 

40 

48% 

45% 

CaU'iiL't  .Southern 

52% 

46  •« 

.•i2»8 

47 

35 

4;% 

39% 

Cedar  Falls  &  ,Mlnu. 

8 

9 

8% 

Central  Iowa.  1st  pf. 

24H 

24 1« 

•  •■• 

Central  of  N.  Jersey. 

86T8 

7C^ 

>i738 

79 14 

§49 

81 

§56 

Central  Pacltlc 

6718 

4H% 

5rl38 

50% 

34 

52 

44«* 

Ohes.  &  Ohio 

♦13% 

10 

13»8 

10% 

7 

9% 

9% 

Do        1st  pref. 

•2» 

2u% 

2,'ji4 

21 

14 

22 

17 

•Do         2d  pref. 

•lev* 

i35i« 

It! 

14 

~ 

13 

11 

Ohlcaito  A  Alton 

M35>s 

137 1« 

137%  512H 

139%  }'.28 

Do            pref... 

147 

1.^0 

141 

15" 

ISO 

Chic.  Burl.*  Ouincy. 

124 

[120 

12.5i«  Jlim  Jlod 

123%  {114 

Chic.  Mil.  A  St.  Paul. 

5s-.% 

HO^s 

87I9 

82% 

65 

81 

74% 

Do                pref. 

511319 

111% 

114% 

112% 

100 

113 

Ctalc.  A  Northwest... 

iiK3e 

llO'a 

lltt^a 

112% 

92% 

llii's 

100% 

Do                pref. 

no's 

14i> 

U.i 

141% 

122 

142 

130 

Chic.*  Rock  Island.. 

118% 

H7ia 

12114 

118% 

107% 

U;.^ 

111% 

Chlo.  8t  L.  atPittsb. 

918 

9 

10 

•.) 

8 

10 

•8 

Do              pref. 

•27 

25<9 

27 

26 

2> 

27% 

•2i 

Jhlo.  8t.P.  Mlnn.AO. 

29% 

2rf% 

32111 

31>4 

24% 

32 

27% 

Du               pref. 

590  >9 

SO 

96 

93% 

81 

91% 

90 

*  Prices  bid.       I  Prices  asked.       ]  Bx-privilega.       |  Rx  dlvidaiid.] 
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Railroads.         lfar.31. 
Clov.  Col.  Cin.  .te  Ind.       Go 

Clev.  &  Pitt.sl).,  Kiiar 

Col. Chic.  &  lull. Cent 

Uaubur.v  &  Norwalk 
Del.  Lack.  >&  West'rii. 
Denver  &  R.  Grande 
Dubuque  &  Sioux  C. 
East  Tenn.  Va.  &  Oii. 

Do  pref. 

EvaTisv.  &  Terrc  H. . . 
Green  B.Wm.Jfe  St.  P. 

Harlem 

Houst.  &  Tex.  Cent.. 

Illinois  Central . 

Do  L'8e<iUne4.p.o 

Indiana  Bl.  <\t  W 

Joliot  &  Chicago 

l,akeErie&  West.... 

Xjake  Sliore 101 

Lon^  Island 

liouieville  &.  Nash  v.. 
Ivonisv.  N.  A.  &  Cliio. 
Mauliattau 

1)0        1st  pret 

Do  coin. 

Manhattan  Beach  Co. 
Menipliis  &  Cha'ston. 
Metropolitan  Kiev... 

JMichii^an  Central 

Mil.  L.  Sli.&W.,prer. 
filluneapolis  &  tit.  L., 

Do  pret. 

Mo.  Kans.  &  Te.^as  . . 

Mi.ssouri  Paciflc 

Mobile  &  Ohio 

Morris  <fe  Essex 

Nashv.Chatt.  ifeSt.  L, 


50 
123% 
ISifl 

•laifl 


*4l 
■'iT'^ 


47  "a 

"ii^ 

*50 


*100 
•OJia 


2038 

58G>e 
*ll 
12513 
«51 


N.  Y.  Cent.  A  Hud.  R   5U43a 
--"'■■-     -  -  —      ■  81a 

IB 


21% 

4738 

21a 
21% 


20% 
16 


N.Y.Chle.  &  St.Louis. 

Do  pref. 

N.  T.  Elevated 

W.Y.  Lack.  &  West  ..     §;ll 
N.  Y.  Lake  Erie  &  W.       am 

Do              pref.      57  >3 
U.  Y.  ANewEnal'd.       11% 
N.  Y.  N.  H.  &  Hartf'rd  *1S1 
N.Y.  Ontario  iiW...       10 
^.  Y.  8us<i.  &  West 

Do  pret 

Norfolk  &  Western 

Do  pref 

Northern  Pacllto 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi... 

Do  pref. 

Ohio  Southern 

Oregon  Short  Line  .. 
Oreson  &  Trans-Con. 
Peo.  Decat.it  E'ville. 

Phila.  &  Rcadin.s; 

Pittsb.Ft.W.&C.«uar. 
Eenssel.  &  Saratoga. 
Rich.ifc  Al.  st'k,  tr.  ct. 
Eiehinond  &  Danville 
KiehnioniUt  West  I't. 
Eochester  &  Piltsb.. 
Some  Water.  &  Ond.. 
8t.  L.Alton  <fe  T.  il.. 
8t.  L.  ifc  8.  Francisco. 

Do  pref. 

Do        1st  pref. 
St.Pau!  &Dulnth  ... 

Do  pref. 

St.  Paul  Minn.  &  Man 

South  Camllna 

Te-ian  it  New  Orleans 

Tex:i,s  &  Paciflc 

Union  PaciUo 

United  Cos.  of  N.  J.. 
Wab.  St.  L.  APaclHc. 

Do              pref. 
Warren 

Tki.egr\i-h. 

Amer.  Tel.  &  Cable 

Bankers'  *  Merch'ts  §l2(iie 

<Jold  &  Stock 

Mutual  Union 

Western  Union §70''8 

EXl'RESS. 

Adams *129 


145 


2SI4 
14 


Lnw. 
5lia 
139 

'b"> " 

51!6>9 

1058 

69 
G 

11 

3i 
G»8 
196 

40 
1251a 

85 

15 
137 

15 
59478 

70 

4438 

2:iia 

41 

90* 

48 

19 

33 

loa 

81^3 

3ti 
13Ja 
27  J« 

1368 

79 

11 
125 

51 
113 
7<« 

I514 
125 

901a 

1738 

47  Si 

14 

ISO 

8 

4 

14 

11 

33 

191s 

46 

o 

1638 

90 

714 

15 
151s 
141a 
4118 

128% 

145 
3 
52 
25  la 

638 


-AprU:— 
tfiah.  Apr.:iO 
65          52'8 
Hi        

"5;>"'    "56" 

121>4  JllS'a 

1914      12 


-Hay. 

Lnw.  Hiph.  Maij  ;n  . 


75 

738 

121a 
43 

7% 
198 
45 


63g 
11 
•35 


*37 


13014    126^8 
85         '84 
18  I514 

137        

16%    *14 

10278     59618 
77          73 
4779      45% 
25        

50  48 
931a     t93i» 

51  tJ2 
19 
36 

•lOli? 


31 
110 

1 
5  J 
901a 

M>a 
67 

31a 

37 
4 

192 

115" 

82I3 
10 


52  41 

140 
1 
.'.0 
11938    103 
13% 
70 

6I3 
III3 
40 
6 
193 


1;% 
0 


71a 


12;» 
85 
161a 


*35 

120 


12ia 


24 

36 
105 

91 

44 

16% 

3218 

2008 

8678 

13 
126 

54 
115 
8I3 

17=8 

125 

941a 

22% 

58 1« 

171a 
182 

10% 
5 

16 

11 

41 

2278 

49% 
2% 

2238 

90 
714 

22 

2138 

16% 

55 14 
135 
146% 
3% 

55 

28% 

14 


8:% 

37 

13% 

27% 

14% 

81% 

11% 

"51" 

ll.<% 

7% 

•15% 

'105 

13 '14 

48 


e% 


9 
81 
62 

2978 

14% 

43% 

88 

50 

12% 

25 

87 

64 

3J% 

11 

17% 

11% 

63% 
8 
123 

38 
103% 
5% 
9 

"si" 

13% 

32 
9 
181 
7% 
3% 

10 


15 

9733 

72% 

4738 

20 

57 

93% 

55 

20 

37 
102 

82 

37 

15 

27% 

1738 

82 14 

10 
126      ■ 

50% 

114% 

8 

16 

"92" 

l!ll.i 
50% 
14 
184 
10 14 
4% 
12% 


11 

8538 

67% 
37 


6678 
•31 

"21" 
15% 
81% 
•9 

119 
42% 

10578 

7 
•11% 

"85% 

1578 

31% 


•9% 


•45 

•24 

46 

•9  J 


94% 


38 

22 

48% 

2=8 

19% 


1758 
14*8 
43% 
130 


52% 
25% 
9% 
•20 


23 
43 

88 

'86  "' 
90 14 


26       -tJC 
47  43% 

96%      88 

sti"  .V-V.'.' 
97% 


92 


19I8 

§7368 

193 

1478 

24% 


14 

62% 

192% 

8»8 

li% 


55% 
ill7% 


1978  1438 

7414  63 14 

192%  192% 

15  914 

25  15=8 


r.9  55% 

127%  :119% 


29% 
IS'B 
41 

1% 
1459 
45 

6% 
15 
10% 

9 
24% 
127 
144% 

2% 
40 
16 

5 
19% 
20 14 
18 
31 
70 
22 

'  79% 

10 

92% 

9% 

35% 


25% 
5438 

2% 

23 

45 
8% 

15% 

19% 

14% 

41 
131 
145 
3% 

52% 

27 
9=8 

20 

35 

25 

4578 

89 

22 

"93" 
11 
92% 
16% 
64% 


31% 
21 

4S% 

2I4 

2178 


14% 
•1014 
26% 


5%         968 
9  17% 

121        121 


88 


13% 
44 

"6% 
13 


607g      71%      62% 


American 

United  States 

Wells,  Far jro  it  Co 

COAI.  AND  Ml.VINO. 

Colorado  Coal  &  Iron 

Consolidation 

Homestake  Minini;  . . 

Maryland 

New  C'eutral  Coal.  .. 

Ontario 

Quicksilver,  pref..    . 
bprinj;  Mount'n  Coal. 

Vaiuous. 
Del.  &Hud.  Canal... 
Iron  Sleaniboat  Co.. 
Oregon  Iniprov.  Co.. 
Orec'n  R'y  &  Nav.Co. 

PactfloMail 

Pullm  in  Palace  Car. 
U.S.  Trust  Co 


*97 
•CO 
'110 


1.30 
96% 
59% 

110% 

12% 

22 

8% 
12 

7% 


137      •ISl 

99%       9S 
61% 
115 


59% 
111 


49 
45 
75 
10 
49 

123 
88 
45 


49% 


17% 

8% 
15 

7% 


58 
119% 

76  

11%  

63%  5978 

135  '127 

99  92 

CO  50 

113%  102% 

13  


107 


86 

5168 

1 13  % 


41  51  49% 

103%    107%    104% 


7% 
14 
24 
49% 


9 

■■7% 
20 
26 
49% 


20 

•  22 


20 

70 
H3% 
liO 
505 


40  20 

86%      71% 

536a  544% 

113%  111 

505  


83% 

10-.% 

«91% 

15 

15 

12 

22% 

13% 

71 

8138 

74 

31 

46% 

42% 

J  JO 

112 

5102% 

'Prices  bid.       I  Prices  asked        ;  Ex-privilege.       5  Ex-llvidend 

BASKEIW  STFIKMNG  EXCHANGE   (riKSTBD  UATESI  POK     Jt.lV,    IHSl. 


May. 

60 
days. 

De- 
mand. 

May. 

60 
days. 

De- 
mand. 

May. 

60 
days. 

De- 
mand. 

1 

2.... 
3.... 

4    . 

4SS 
4  98 
4  88 
S. 

4  90 
4  9;) 
4  90 

13.... 

14.... 

15.... 

16.... 

17.... 

18.... 

19.... 

20.... 

21.... 

22 

23;;!! 

21  .. 

4  88 
4  88 
4  86% 
4  85 
4  85 

S. 

4  85 
4  85 
4  8i 
4  »5 
4  85 
4  85 

4  90 
4  90 

4  88% 
4  87 
487 

"i's?"' 

4  87 
4  87 
4  87 
487 
4  87 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 
H.,!h 
Low. 

8. 

4  84 

4  84% 
4  84% 
4  84 
Holiday 
4  84 

4  83 
4  84 

'486" 
4  S61.2 
4  86% 
4  86 

■436" 

4  90 
4  86 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  83 
4  88 
4  88 
4  83 
4  88 
4  33 

S. 

4SS 

4  90 
4  90 
4  90 
4  90 
4  90 
4  90 

496'" 

THE  DEBT   STATEMENT  FUR  MAY,   1884. 
The  followin:?  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloeo 
of  business  ou  the  last  day  of  May,  1881: 

INTEREST-BEARt.VG  DEBT 


OlMracler 
of  Issue. 


A  uthor- 
ItingAet. 


3s  of  1882..  July  12,'82 
4%R  of  1891  '70  and '71 
4s  of  1907..  '70  and '71 


48,  ref.  otfs.  Pel).  26,'79 
38,navj'p.fdlJuly  23,'6S 


When 
Payable. 


At  option, 
Sept.  1,  '91 
July  1,1907 


Q.-A. 
tJ.-M 


Aggregate  of  Interest-bearing  debt 


Amotmt  Outstanding. 


Registered. 


$212,<-91,0110 
193.999,150 
58.4,361,500 


Coupon. 


50.ono.830 
143,299,050 


$1,026,254,050  .?201.299,9C0 
$29  MOO 
14,000,000 


$1,244.845.650 


On  the  foregoins  issues  there  is  a  total  of  $1,189,532  intereet 
over-<luo  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  Is  $3,514,412. 

DEBT  ON  WHICH  INTEREST  HAS  CEA3ED  SINCE  MATURITY. 

Tiiere  is  a  total  of  over -due  delit  yet  outstanding,  which  hi'i  never 
been  presented  for  payment,  of  .i;i2',578,275  principal  and  $320,313 
interest.  Of  called  bonds  embraced  in  this  toial  ihn  principal  in 
as  follows:  5-20S  of  1862,  $355,350;  do  1864.  $19,400;  do  1865, 
$59,950  ;  consols  of  1805.  $276,800;  do  1867,  $o,54.300;  do  1363, 
$97,150;  10-403  of  1864,  $130,350;  funded  loan  of  1381,  $260,100  ; 
3'8  certs.,  $5,000;  6s  of  1861,  continued  at  3%  per  cent,  $25  (,2  )0;  6* 
of  1863,  continued  at  3%  per  cent,  $15,750;  5s  o£  1831,  cantiaued 
at  3%,  $652,600;  loan  of  1832,  as,  $^,  847,750. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue, 


Old  dem.aud  notes 

Legal-tender  notes 

Certiflcates  of  deposit 

Gold  certiKcates 

Silver  certiflcates 

Fractional  cuiTency  < 


Authorizing  Act. 


July  17, '61;  Fob.  12, '62 

Fell.  25, '62;  July  11.  62  ;  M.ar.  3,'63 

Junes.  '72 

March  3,  '63;  July  12,  '82 

February  28,  '78 ,. 

July  17,  '62;    Mar.  3.  )  «,,  =•  0^7  ,1  q 
'63;    June  30.  '64  1  *io,Jo/,i(iii 


Loss  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Aggregate  of  debt  bearing  no  interest 

UiielftiTncd  Pacific  Railroad  interest 


Amount. 


$53,46.5 

346,631,016 

11,050.0110 

98,312,260 

117,300,091 


G,9S1,379 


.$580,833,211 
4.22B 


RECAPITULATION. 


Interest-hearing  debt— 
Bonds  at  4%  per  cent. . 

Bonds  at  4  per  cent 

Bonds  at  3  per  cent 

Ref tindiiig  certiiieates. 
Navy  i)cnsiou  fund 


Total  interest-bearing  debt 

Debt  on  which  int.has  ceas'd  since  maVrity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

Certiflcates  of  deposit 

Gold  ami  silver  certiflcates 

Fractional  currency 


$580,883,211 


Total  debt  bearing  no  interest 

Unclaimed  Paciflc  Railroad  interest . 

Total $1,838,307,136 

Total  debt,  princip.al  and  interest,  to  date 

Total  cash  in  'Treasury , 


Amount 
Outsttcnding. 


Interest. 


$250,000.0001 

73".6t!0,5.5n 

242,S!i4,0(iO, 

291.100 

14,000  OuO, 


$i,24l,P45,i„50 
12,.'-.78,275 

346,739,481 

11,050.000 

216,112.351 

6,931,379 


$10,003,944 
320,818 


4.229 


Debt,  less  cash  in  Treasury,  June  1,  1S84 

Debt,  less  cash  in  Treasuiy,  May  1,  1884 


Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30,  1333 

CUKRENT  LlAIULITIES— 

Interest  due  iind  unpaid 

Debt  ou  which  interest  has  ceased 

Interest  tliereou 

G old  and  silver  certiflcates 

U.  S.  notes  lield  for  redemption  of  certiflcates  of  deposit. 
Cash  balance  available  June  1, 1834 

Total.... 

Available  Assets— 
Cash  in  the  Treasury 


$10,328,993 

$1,343,636,130 

389,368,637 


$1,459,267,492 
1,464,030.733 

$4,763,241 
$91,823,714 

$1,439,532 

12,578.275 

320,818 

216,112,351 
U,05O,O(  O 

117,817.660 


$339,368,637 
$339,3(i8,637 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  Or  TUB  DNITED  STATES.  ,' 


Character  of 
Issue. 


Central  Paciflc .. 
Kansas  Paciflc  .. 

LTrii<in  Paciflc 

Central  Br.  U.  P.. 
Western  Paciflc.. 
Sioux  City  &  Pao. 


Total $64,623,512 


Amoimt 
outstanding. 


Interest  pa^a     J/^ZTby 
oy  u.  »5.        transporlaVn 


$25,885,120 
6,303,000 
27,236.512 
1,600.000 
1,970,560 
1,628,320 


$24,229,103 
6,313,423 
25,774,941 
1,597,303 
1,727,365 
1,513,147 


$61,160,798 


$-1,778,679 

3,1)55,272 

9,933,606 

1J2,401 

9,367 

131J.992 


$18.120,320  $42,335.279 


Batanee  q/ 

intertstpa'id 

by  U.  S. 


$13,302,1,57 
3,263,!  50 
15,791,339 
1,42H,430 
1,717,998 
l,3S2,l,=:4 


The  Paciflc  Railroad  bonds  are  all  issued  under  the  .acts  of  July  I. 
1862,  and  July  2,  1861;  thej'  arc  registered  bonds  in  the  douominatiots 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATE.\fENT. 

The  following  statement,  from  the  office  of  the  Treasurer 
was  issued  this  week.    It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositai'ies  and  superintendents  cH 
mints  and  assay  offices: 


"^34.] 


Tin:   (  IIRONIOLU 


B65 


MAIIII.ITIRS,  MAY  31,  1884. 
Pnnt-nfllcc  Dl^I>llrtlll<Mll  arrouiil 

f ll^l.iif.li..'  titli.-.-r*  iKil.ilM't'H         

1  'itn'Tollod," 

ml" 

Un 

I    lull  I  liiiiik  ni)t««. 

I  hiiiik  Kiilil  iiiilCH 

,  .tl.ill   tliMMMUlt 

'llllt 

I  i,.iv  I'.ciiiiiii  (;o 

, ittiMi  V.V.  Iiuuila 

^  itiiil  tli'itdii  uutMtiiniUiiK 


1 
1 

Ti. 


S  5.010, 

88,.-.-'7. 

AHii, 

12,0111, 

Jill, 
I>, 

41, 

at. 

0,0»D, 


750 

7.:ii 

(ir.'i 
i:rj 

720 
4H7 
110 


li> :  ...a 

M.iiPK'il  IxMi-irt  iiitil  liiU^ro«t 

I'iiili  4  lioiiila  aiul  tutorii8t II 


f  l.l-ip  .'.irj  m 


(,  n«.  > 

11, 

c.  .^ ).<Mit n.'    ■ .     i ',  ) 

UhIiiih'c,  iuuliiiluii;  bullion  fuml ll-i,.,!^.;);!)  iM 

Tot nl  Tn-wiiror'H  (jPflPi"!''  ftcoount  i|a0u,O(l3,ni7  80 

LtM nuuviMlablo  fauOs 094.71031    3.S9.r.0s,r,37  49 

$1^8,012,7'JJ.  47 
A«SKT8,  MAY  31,  1881. 

Gold  coin ^ ?l.'iO, 

<;i>lil  loilhiMi 41 

Hi.in'l:a\l  ftllvuriltillait) 13 


!■!:. 


ill  silvur  culu... 


Ki;\ 


Ul.il. 

Niiiic 
N:iii. 

!■*!■. (!■ 

n,," 

.■M 

OlM 

n.. 

yii  • 

Ih; 


4, 
30 
lil, 

7, 


ics , 

<  iinte^ 

ii.ti  liiink  ti'iti'.s 

iial  liiiuk  »,'(>lil  iiotea 

1  MKil  rurrfui'y 

^it^liclil  by  uutlonal  banlt  dcpogltarioa 13, 


.,,)  I 


■tipi)  oxc'b.iiigo. 


.131.722 
71»7.r.(i.'> 
.a,il\.7^:t 
.H77.VO0 

,(i2;i.ir.s 

,i;Bli,7MO 

it:ic..iiiO 

731, SIO 
,.'>3J,77el 

""vi'so' 
,832.il!>7 
77S,0i;9 


1,'ljoait.  Juiio  8,  1372  ... 
— ,  ... .  u  ^  .111(1  onln  cuuiioiis  paid  . 

i'  in<l->  itiut  iiiteri^st 

tilct  of  C'oUmibiu  bontia 

iilU'atca. 


Puuitic  KuUruud  iuieroitt  piiid. 


1118 

20,(100 

44.208 

U!',7tS 

3fi 

182,035 


S488,612.7!»l  47 


plouctJirtjsO!^o«inicvctaU5ugllsli|llcixJS 


BATES  OF  EXCUANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOnANaS  A  T  LOSDON-May  23. 


On— 


Aiostenlain . 
Anuiter<<.am . 
II  im'»nrj^ .. , 

KlTll!!    

Fiaiilifoit.., 

VIcaiiii 

Antwerp 

Paris 

Piiris 

et.lVtcrsb'g 

Clpiina 

Mailriil 

Cmliz 

Llblioli 

Atpx:n:0il.).. 
Civ.-:  .iit'ple 
New  ■'lork... 
B'»m  !..!>■  .... 
Calcutta.. 
Horn:  K(in(t. 
Bliangluu,.. 


rime. 


Rate. 


Sliort.  12  I  la   »12-2'« 
3nios.   12-.T\  »12-41j 
:0-«0    a20-64 
2001     a20fi0 
20-1  1     ®20b'G 
12-321sal2-3.^ 
25-42ii!32.5-47i4 
CheokR  25-18^ a>2.5-k3:ii 
3  11108.  l2.'>-37ia&25-42's 
23iSi8»23i5,« 
2.'5-4.-)    «2.5-.iO 
4f3»isf»46iiia 
4t;f>„ia4(iii,8 
621,8»o23,9 


SXOBANQB  OH  LOIfnoX. 


Latetl 
Date. 


Miiy  23 

May 

..May 
May 
May 


On  ilem 
jCOil'ys 


May 
I.May 
May 


May  23 


49lia'»497,g 
iH.  7%d. 
18.  7:iid. 


May 
jMay 

JMay' 
May 
May 
.Miiv 
I  May 


Time. 


Short, 
siioirt. 


Checlcs 

3  IU08. 


3  mos. 

3  mos. 

Cab.  eg. 
(I 

4  BIOS. 


Kale. 


I20713 

20"34 

20-4  .ti3 

20-45 

12-20 


25  20 
2Y7;,; 

iV-bo 


.'•.2% 
9T1.J 
11O05 

4-65 
l8.  7V1. 
18.72. :,.,(]. 

38.  S'gd. 
88.  2u. 


of  tho  Kfttnc  poliny  tlio  tlmc>  for  M-ttlln(t  tlio  vcxlnn  Kjryptlnri 
(IHPstioii  hiis  hi'cn  iillowo'l  to  sHp  liy.  Political  nfTair*  of  Hiinh 
geriotiii  importimco  can  Bcarcnly  liavo  any  othor  <'(T<«'t  tlinn  to 
load  to  a  very  cuulioiut  uivrcaiitile  policy,  ami  eaiwdally  no 
when  for  a  long  tlmo  commercial  circlcB  hnvo  felt  but  lltt]» 
conilclencc. 

On  the  Stock  Kxclmngo  the  amount  of  buHlneiw  in  progren 
has  been  very  moderate.  The  ejccitoraent  of  lft<it  week  has 
(Iic<l  away  to  a  conMiderablo  extent,  but  in  the  Amorican  mar- 
ket much  irrcjfularity  has  previiilod.  Moro  will  lie  known  of 
4tho  condition  of  that  market  next  week,  when  them  will  be 
the  fortnightly  RCttlcment,  tut  it  will  then  become  evident  to 
what  extent  the  recent  operations  have  been  purely  speculative 
or  for  investment.  EiTortii  will  no  doubt  be  made  to  take  a» 
much  stock  oil  tlto  market  ns  po!isibIe,  and  if  that  should  prove 
to  be  the  case,  a  better  condition  of  things  sliould  be  brought 
about. 

Thin  week's  Bank  return  doea  not  show  changes  of  any  im^ 
portant  cliaracler,  but  it  is  a  favorable  utatement,  and  the  pro> 
portion  of  res<>rve  to  liabilities  is  now'lS-aO  per  cent,  a;jain8t4S 
l>er  cent  last  week  and  only  3.T-11  per  cent  last  year.  At  this 
date  in  1883  the  IJ.ank  of  England  rato  of  discount  was  raised 
to  4  per  cent,  owing  to  the  activity  of  the  export  demand  for 
gold,  and  the  Bank  of  England  wiis  in  a  weak  condition.  The 
.supply  of  gold  held  was  reduced  to  £'20,130,804,  while  the  re- 
serve was  only  £11,413,6.'59.  The  former  is  now  £2.5,03'(,143— 
an  increaije  of  nearly  .£.5,000,000;  and  the  reserve  of  notes  and 
coin  £15,360,(307— an  improvement  of  £.S,900,000.  The  Bank 
has  therefore  augmented  its  resources  considerably  during  the 
past  twelve  months,  and  there  are  certainly  no  present  indica- 
tions of  any  retrograde  movement.  This  is  obviously  a  fact 
which  should  engender  confidence  in  the  future. 

The  Bank  of  Rngl.and  rate  of  discount  remains  at  3*2  percent, 
and  although  no  activity  has  been  apparent,  the  open  market  fe 
firm  in  tone  at  1  'a  to  3  per  cent  for  three  months'  bank  bills. 
For  short  loans  there  has  been  very  little  demand,  at  about  1 
per  cent  interest  per  annum. 

Tlie  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  thd 
previous  five  weeks : ", 


IFrom  cor  own  oorreaponaont.  I 

London,  Saturday,  May  24,  1884. 

The  weather  during  the  past  week  has  been  very  brilliant, 
and  the  reports  which  have  been  received  regarding  the  grow- 
ing crops  are,  with  scarcely  an  exception,  of  a  very  encourag- 
ing character.  Some  assert  that  rain  is  required,  and  no  doubt 
a  moderate  fall  on  light  soils  would  have  beneficial  results.  It 
is  also  said  that,  owing  to  the  recent  easterly  winds  and  to  the 
frost-!,  the  crop  of  stone  fruits  htis  been  much  damaged;  but 
this  is  a  small  matter  coinpaiatively.  The  pasture  lands  are 
luxuriant,  and  there  are  ample,  if  not  abundant,  supplies  of 
cattle  food ;  the  appearance  of  the  cereal  crops  is  promising, 
and  vegetables  are  increasing  in  abundance. 

The  money  market  is  also  in  an  easy  condition,  and  yet,  in 
spite  of  all  these  favonible  conditions,  business  is  still  in  a  very 
unsatisfactory  state.  The  trade  which  is  the  most  active,  and 
apparently  the  most  remunerative,  is  that  for  wool,  the  public 
sales  of  colonial  descriptions  which  aie  now  in  progress  having 
exhibited  a  firmer  tone  since  their  commencement  a  fortnight 
ago.  The  uncertainty  of  the  political  situation,  no  doubt,  has 
an  adverse  influence  on  the  general  petition,  as  it  is  feared  that 
the  difficulties  which  exist  in  connection  with  Egj-pt  may  lead 
to  seriou.s  results.  On  that  important  question  pnblic  opinion 
is  adverse  to  tlie  Ministers.  X'lo  dilatory  policy  of  tlie  Aberdeen 
Mini.stry  has  always  been  undei-stood  to  have  brought  about 
the  war  with  Russia — a  conflict  which  many  contend  might, 
■with  a  firmer  and  more  judicious  policy,  have  been  avoided. 
There  is  still  a  reflection  of  that  great  event  upon  the  public 
mind,  and  there  are  many  who  apprehend  that  in  pursuance 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  pa.st  week,  compared 
with  previous  years : 


1884. 

1833. 

1882. 

18?1. 

£ 

£ 

X 

£ 

ClrcnlatloD 

2.'^,423..'S75 

25,487.23.5 

23. 310, 171 

2R.331,07.^ 

Public  deposit.'! 

8.235,.>79 

7,383.493 

tf,l23,'^fil 

7,125.'J97 

Other  deposits 

23,453,  lt;7 

2.-;,oso,o;9 

23,G14.!)31 

2.'V.115.8-i» 

OoverDin'l  si-ciirities. 

l-i.r,3'.),977 

13.834,H17 

1:1,474,-,!  13 

1 5.870.-203 

OtJier  securities 

2I..529.401 

23,01ll,0.;7 

20.S7.t,l.<2 

i:<. 179.726 

R06*ve  of  notes  &  coin 

15,3(50,567 

11,413,U50 

13,3'24,H21 

15,368.S4» 

Coin   and   bullion  in 

both  dcpartuieuts.. 

25,031,112 

20,130,891 

23,385,099 

29,952.924 

Proportion  of  reaerve 

to  liabilities 

•18-20 

33-11 

4138 

47 

2i«  p.  0. 
101  la 

37s.  lOd. 

4  P.O. 
102 
43.S.  4d. 

3  p.  c. 

1021s 

47.1  OL 

21a  p.  0. 

102i» 

Eaa.  v,lieat,  av.  jirlce 

44«  Od. 

.Mid.  Upland  cotton .. 

6i4d. 

ft'sd. 

evi. 

51^18(1. 

N'o.  40  mulo  t-wist 

ICsd. 

9^d. 

10l4d. 

y^a. 

ClBarlDtr-IIoHse  ret'n . 

llfi,8o7,OUO 

97,212.000 

95,148.000 

97,413,000 

The  Bank  rate  of  discount  and  open  market  rates  at  tlie 
cliief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold— The  Bank  of  England  lias  not  received  any  of  the  arrivals  dur. 
Ing  the  past  week,  the  export  demand  having  more  than  sufficed  to  ab- 
■orb  all  Imports.  TJie  an-ivals  are  £10,390  from  the  Brazils,  £7, 400 
from  Australia.  «4,400  fiom  South  Africa— total,  a28,laO.  Tlie 
"Bokhani "  takes  £20,000  to  Bombay. 

Silver  has  been  scarce,  and  the  price,  which  was  50  13-1 6d.  at  the 
close  of  last  week,  has  slightly  improved  in  consequence,  and  we  give 
this  day  50  15-liid.  as  the  nearest  quotation.  The  only  arrivals  are 
*41,or0  from  New  York.  The  P.  &  O.  steamship  '•Bokhara"  takes  £57,- 
000  to  Bombay  and  £10,"00  to  Calcutta,  and  the  "Sutlej,"  sailing  this 
da.r,  takes  £10,900  to  the  latter  port. 

Mexican  dollars  have  maintained  their  price  of  49''Bd  ,  at  which  they 
closed  last  week.  Supplies  have  not  been  large,  and  the  price  quoti'd  is 
quite  nominal.  We  have  received  £19,000  from  New  York.  The  P.  iS» 
O,  steamship  takes  £155,030  to  China  and  the  Straits. 


The  quotations  for  bullion  are  reported  as  follows: 

Prteeof  Gold,     j 

Price  of  Saver. 

ifov»2. 

Hay  15. 

XavW 

May  15. 

Bu  KOld,  ane....oi. 
Bar  gold,  contaln'g 
SO  dwts.  BllTer..oi. 
Span,  doubloons. OK. 
g.Am.doubloons.oi. 
U.S. gold  coin . . . oz. 
eer. gold  coln...o«. 

>.       d. 
77    9 

77  lOX 
73     9« 
73     BH 

76  an 

s.        d. 
77      9 

77  low 
73    m 

73    8H 

78  8« 

Bar  silver.  flne..OB. 
Bar  silTer.oontaln- 
Ins  5  grs.  gold. .01. 
Cake  silver    ...oz. 
Mexican  dol8...oi. 
Chilian  dols ox. 

a. 

50  15-18 

51  B-16 
54  16-16 
49Ji 

d. 

50  13-16 

51  3-16 
B4  13-18 
50 

Tenders  were  received  at  the  National  Bank  of  Australasia  on 
Tuesday  for  £1,651,300  South  Australian  Government  4  per  cent 
bonds.  The  applications  amounted  £2,739,000,  at  prices  rang- 
ing from  the  minimum  of  £100  to  £103.  Tenders  at  and  above 
£100  33.  received  all>tments  in  full,  and  those  at  £100  Is.  6d. 
about  14  per  cent.     The  average  price  was  £100  Os.  Id. 

A  new  loan  for  the  Dominion  Government  of  Canada  for  a 
considerable  amount — some  say  £10,000,000 — will  be  introduced 
at  an  early  date. 

Tenders  will  be  received  at  the  Bank  of  England  on  the  4th 
of  June  for  £1,300,000  in  treasury  bills,  of  the  usual  amounts, 
and  upon  the  ordinary  conditione. 

A  new  Queensland  4  per  cent  loan  for  £3,000,000  will  be  in- 
'  troduced  on  Monday  at  the  price  of  98  per  cent. 

Fine  weather  and  ample  supplies,  actual  and  prospective, 
have  caused  the  wheat  trade  to  continue  in  a  very  dull  and 
inanimate  state.  The  general  report  is  that  "there  is  nothing 
doing,"  that  is  to  say,  that  there  is  no  speculation,  and  that  the 
business  in  progress  is  almost  entirely,  if  not  wholly,  for  the 
supply  of  actual  wants.  If  the  present  dry  and  brilliant 
weather  continues,  the  harvest  wUl  be  early;  and  as  there  is  a 
Mmilar  prospect  on  the  Continent,  the  probability  is  that  the 
current  season  will  be  a  short  one,  as  there  will  be  supplies  of 
newly-harvested  produce  at  market  at  an  earlier  date  tlian 
■snal.  Un  loubtedly  the  proapact  for  consumers  is  a  very  sat- 
isfactory one,  and  the  only  encouragement  which  is  likely  to 
accrue  to  British  farmers  is  this — that  there  is  a  promise  of  a 
crop  of  good  quality,  which  is  a  very  essential  result  wfien  so 
much  competition  exists.  The  intrinsic  value  of  the  crop  is 
enhanced  considerably,  and  less  difficulty  will  be  experienced 
in  securing  a  ready  sale.  The  crops,  however,  both  here  and 
abroad,  have  to  pass  through  some  critical  stages  before  we 
can  congratulate  ourselves  over  another  "harvest-home."  The 
following  ara  the  estimated  quantities  of  wheat,  flour  and  In- 
dian com  afloat  to  the  United  Kingdom;  the  supplies  from  the 
Baltic  are  not  included,  but  these  are  now  increasing  in  im- 
portance. 


A  t  present.  Lust  ireek. 

Wheat qrs.l,"03,000  l,7u'.J,000 

Flour 215.000  196,000 

Indian  corn  J19,0,10  23  •.,500 


LasI  year.  18S2. 

2,176000  2.220,000 

210.000  2U,000 

245,500  260,000 


In  the  following  statement  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  principal  markets 
of  England  and  Wales  during  the  first  38  weeks  of  the  season, 
together  with  the  average  prices  realized,  compared  with  pre- 
vious seasons : 

SALES 


18S1-82. 
I,<i22,961 
1,611,180 
2,067,768 


1883-84.  1882-83. 

Wheat qrs.  •2,284,728  l,»aS,52B 

Barley 3,036,378  1,937.205 

Oata 452,533  212,127 

AVERAGE  PRICES. 

1883-84.  1852-83. 

(.    d.  s.    d. 

Wheat perqr.    3i)     1  41     5 

Bariey 1 32    3  33    7 

0»t« 19  10  21     1 

Converting   quarters  of    wheat    into  hundred-weights,  the 
total  sales  in  the  whole  kingdom  are  as  follows  : 


1881-82. 
».  d. 
46  6 
32  3 
21     1 


1880-81 
l,37<i,344 
1.671.124 

15>«,345 


1880-81. 
«.  d. 
42  11 
32  10 
24     1 


1883-84. 
Wheat owt.30,001,400 


1882-83. 
34,467,800 


1881-82. 
28.128,000 


1880-81. 
23,-56,700 


weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  and  the  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  compared  with  previous 
seasons  : 

IMPORTS. 

1883-8t.  1882-83.  1881-82.  1880-81. 

WTieat OWt.  37,708.527  47.231,474  43,592,".50  42  22(!  510 

Barley 12.003,049  13,414,i09  10,437,290  9,.'S40,910 

Oats H,'.'02,403  10,610,909  10,510,119  6,745,172 

Peas 1,206,412  1,589,714  1,432,372  1,614,355 

Beans 1,741,141  1.967,79^  1,301,055  l,Slf,810 

Indlanoom 18.624,873  14,878,813  15,842,627  25,006,904 

Flour 10,989,921  13,015,'211  6,883,275  9,740.741 

Supplies  available  for  consumption  (38  weeks),  not  including 
stocks  of  foreign  produce  on  September  1  : 

1883-84.  188283.  1881-82.         1880-81. 

Importsof  wheat.  cwt.37,708,.'i27  47.231.474  43.592,550  42,226,510 

Imports  of  flour 10,989,921  15,015,211  6,883,275      9,740,741 

Halea   of    home-grown 

produce 30,001,400  31,467,800  28,128.000  23,856,700 

Total 78,699,848    94,717,485    78,603,825    75,823,951 

Av'ee  price  of  English 

wheat  for  8e.ison.qr8.      39s.  Id.  4l8.  5d.  46s.  6d.        42s.  lid. 

Visible  suppl v  of  wheat 

inthcU.8 bush. '20,300,000    21,000.000    10,210,000    16,300,000 

Supply  of  wheat  and 

flour  afloat  to  United 

Kingdom  .quarters.    1,958,000      2,428,000      2,743,000      2,296,000 

The  Manchester  Ship  Canal  will  probably  be  constructed. 
The  opposition  to  it  in  the  House  of  Lords  has  been  defeated, 
the  Select  Committee  having  decided  that  the  scheme  ought 
to  be  proceeded  with.  The  feasibility  of  the  undertaking  has 
been  satisfactorily  made  out,  and  as  the  £5,000,000  required 
for  the  undertaking  is  promised,  the  work  will  be  commenced 
as  soon  as  the  bill  has  passed  the  committees  of  both  houses  o 
Parliament.  It  is  not  expected  that  £5,000,000  will  complete 
the  work,  or  that  the  canal,  wlien  completed,  will  be  directly 
remunerative;  but  Manchester  will  gain  considerably,  as  the 
cost  of  cotton  to  its  manufacturers  will  be  much  reduced. 

EnKllab   Idarfcet   Reports— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
and  for  breadstuff s  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  6: 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  88 


London. 

Sat. 

Mo 

n.      Tua. 

(Ted. 

rAi.r». 

,., 

Silver,  peroz d. 

50i3,e 

5013i8 

5013i6 

50^8 

SOTg 

Consols  for  money 

1017,6 

10138 

x991Bi6 

100 

100 

^Vtnsols  for  aooouut 

101  »8 

lOlij 

l':01,o 

100 

1001* 

Fr'oh  rentes  (in  Paris)  fr. 

78-67  ■< 

78-80 

78-80 

7902>s 

78-S81* 

U.  a.  4»as  of  1891 

123=8 

t> 

.       123% 

124 

124 

124 

U.  a.  4s  of  1907 

113=8 

113=8 

114  "8 

11418 

11418 

Canadian  Paciflo 

47 

47  >4 

463, 

46=8 

46  \ 

Chic.  Mil.  &  St.  Paul  .... 

731a 

c 

76=8 

76I3 

7638 

74% 

irie,  ooHunon  stock 

lo's 

Ui 

15''e 

1538 

1438 

15 

Ulnols  Central 

122 

123 

121=8 

12I3t 

121% 

Pennsylvania 

-'hlladelphia  A.  Reading. 

5638 

1   56»8 

:,i 

56=8 

561s 

1438 

1   1:38 

1238 

I2I2 

J«w  York  Central llO/Hi 

11083b 

10818 

108 1« 

07% 

Liverpool. 

Sat. 

Jfo 

n.      Tuei. 

Wed. 

Thun. 

JH. 

:    d. 

1.  a. 

t.    d. 

t.    d. 

».    d. 

Plonr  (ex.  8tate)..100  lb. 

11    3 

11   3 

11     3 

11     3 

11    3 

Vheat,  No.  1,  wh.      " 

«    7 

8    7 

8    7 

8    7 

8    7 

Spring,  No.  2,  n      " 

7    4 

7    4 

7    4 

7    4 

7    4 

Winter,  South,  n      " 

9    8 

9    8 

9    8 

9    6 

9    8 

Winter,  West.,  n      " 

7    8 

t. 

7    8 

7    8 

7    8 

7    8 

Gal.,  No.  1 " 

7  10 

n 

7  10 

7  10 

7  10 

7n 

Oal.,  No.  2 " 

7    6 

7    6 

7    6 

7    6 

7    8 

"5"  3 

I 

orn,  mix.,  new.. 

5  iii 

5    sis 

5    3I4 

5  4 

Pork,  West,  mess..*  bbl. 

68    0 

68    0 

63    0 

68    0 

68    0 

^aoon,  long  clear   - 

41    6 

41    6 

41    6 

41    6 

41    6 

Beef,  pr.  mess,  new.^to. 

80    0 

80    0 

80    0 

80    0 

80    0 

(.ard.  prime  West.  $  cwt. 

42    0 

42    0 

41    6 

41    6 

41    6 

'heese.  Am.  choice 101    0 

|61    0 

iO    6 

60    0     158    0 

©ammevclalattdl 

m 

tscella 

ttCOX 

(S  ^CttTB 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

No.  3,195— The  First  National  Bank  of  Abilen  ■,  Texas.  Capital,  $50,000. 

Claiborn  W.  Meichaiit.  President;  Otto  W.  Steffens.  Cashier. 
No.  3,196— The   Ashland  National  Bank,  Wis -ousin.    Capital.  $50,000. 

Allen  C.  Fuller,  President;  James  1".  Gregory,  Cishicr. 
So.  8,197— The  First  National  Bank  of  Alg.)na,  Iow.<».    Capital.  $  )0,000 

Amtkrose  A.  Call,  PresMent;  Frank  R.  L-^wis,  Casiiier. 
No.  3,198— The  Lii\ooln  National  Bauk,  Peun.    Capital,  $80,000.    Sam'l 

Nissley,  Piesideut;  W.  .1  Snavely.  Cashlt-r. 
No.  3,199 -The  Hutchinson  National  Bauk.  Hutchinson.  Kan.    Capital, 

$511,000.    Oeorgrt  W.  Hardy.  President ;  .1.  F.  Greenlee.  Cash'r. 
No.  3,200— The   Panhandle  National  Bank  of    Wichita    Falls.    Texas. 

Capital,  $50,000.    John  G.  Jam  s.  President;  Ashby  S.  James, 

Cashier. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  June  1.  We  gave  the  statement  for  May  1 
in  Chronicle  of  May  10,  page  561,  and  by  referring  to  that  th« 
changes  made  during  the  month  can  be  seen. 
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V.  a.  B<md$  Hitd  Jun*  1,  1884,  to  Amuiw- 

Deseriptlon  of  Bond: 

PHbilB  Depotitt 
in  Banks. 

Sank 
Circulation. 

•  176,026.430 

o,4  )8,000 

44,886,500 
109,847,20') 

Total  Bfid. 

8«.  AotJiil.via,  1883.... 
Oiirninov  (!■ 

•8,087.430 
l'i0,000 

1,701,600 
6,951,060 

•190,713.030 
3,618,000 

4^  p«r  cniiU 

40,587,000 
116,398,360 

Aa  pxt  ut3l«. 

. .. 

Total 

•17,"60,000 

•380,237,180 

•:i93,317,IB0 

CHilNOE.9  IN   LKOAI,  TRKDERS  A;»D  NATIONAL  BANK  NOTES  TO 

June  I.— The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
BtandinK  May  1,  together  with  the  amounts  outstanding 
June  1,  and  the  Increase  or  decrease  during  the  month  ;  also 
the  changes  in  legal  tondera  held  for  the  redemption  of  l>ank 
notes  up  to  June  1 : 


National  Bank  Noteg— 

AiiKiiiiit  oiitHtiindlnK  M»y  1,  1884 

AiiiDiiiit.  iMtiiud  (luring  May 

Amuuiit  retired  during  May 

Amount  outstanding  June  1, 1884' 

Legal  Tender  S'otes  - 
Amount  »n  deposit  to  redeem  national  bank 

nolo-  May  1,  1894 

Amount  dcpoalted  during  May 

Amount  reltisued  &  bn'lc  notes  retired  In  May 

Amount  on  depo.4it  to  redeem  national 
bauli  notes  June  1, 1S81 


•733,9801 
2,812,858 


|$342,446,079 
2,078,898 
•340^7.181 


•  1,989, 170 
2,813,458 


•40.272,224 

—       823,888 


•39,449.336 


*  Clrcnlation  of  national  gold  banks,  not  Included  above,  $640,519. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $39,448,336.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
g^ing  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Depotitt  by— 

fOt.  1. 

Mar.  1. 

April  1. 

Uay  1. 

June  1. 

Insolvent  blcs 

LIquld'tV  bks 

Rednc'K  und'r 

act  of  1874. 

752,021 
13,143,469 

27,551,898 

• 
776,057 
12,755,264 

26,764,038 

751,136 
12,493,617 

27,528,018 

9 
665,612 
11,950,761 

27,849,951 

9 
773,308 
11,672,667 

27.002,361 

Total 

41,447,388 

40.315,369 

10,774,772 

40,272,224 

39.443,336 

CoiNAQB  BY  United  States  Mints.— The  following  state- 
ment kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May  and  for  five  montlis  of  1884: 


Itenomination. 

Month 

aflCay. 

Fine  Xmlhs  of  liSi. 

Pieces. 

Value. 

Pieces. 

Foi««. 

Double,  eagles 

EaelcH 

94,000 
66,160 
82,000 

■• 

9 

1,880.000 

661,600 

410,000 

381,192 

127,i0 ) 

123,0.38 

72 

43 

2,783 

• 
7,623,810 
1,27'J  ipOO 
62.)  190 

Tliroe  dollars 

Qimriir  eagles 

216 
108 

2,783 

242,100 
2.310,000 

216,006 

2,951,6U0 
2,310,000 

■2i;oo6 

636,328 

11,610,510 

510 

510 

1,990,510 

9,521,137 

11,610.510 
25  V 

Standard  dollars.... 
Half  (liillars 

Quarter  dollars 

Dimt-s   

117 
199,051 

Total  silver 

Five  cents 

2,9?0,0  0 
1,268,' 00 

o,6i6'66'6 

2,331.000 
63,400 

do.i'do 

13,602,040 

9,032.272 

2.272 

12,527,072 

11.800,913 
282  614 

TUree  cents 

68 

Que  cent 

125,271 

Total  minor 

7,278,000 

123,500 

18,181,616 

407,953 

Total  coinage 

10.040,160 

5.406.100 

32,419,984 

21,742,033 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  |8,.')7.5,163,  against  |8,36;{,368  the  pre- 
ceding week  and  ^.168,0-53  two  weeks  previous.  The  e-xports 
for  the  week  ended  June  3  amounted  to  |o,254,394,  against 
$5,797,371  last  week  and  fo,  1 14,604  two  weeks  previous.  The 
foUowing  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  29,  and  for  the  week  ending  (for  genera 
merchandise)  May  30;  also  totals  since  the  beginning  of  first 
week  in  January: 


fOBaton  iMPosn  at  vbw  tok>. 

ntrWisk. 

1881. 

1883. 

1883. 

1864 

ry  aoods  

M'TllMr'ltlM.. 

«80l.90:i 
3,653,712 

•1.886,716 
8,302,774 

•1.747,708 
0,769,040 

•1,0^2.851 
0,992,313 

Tow 

WMwJan.  1. 

•rjrcood* 

•M'Tmefdlse.. 

•4,466,316 

»47,907,372 
183,849,373 

•10,148,989 

«6i),033,442 
139,461,483 

(8,603,838 

•64,778,742 
138,814,607 

f8.976,10S 

•91,868,748 
T89,3»4,0«l 

t'oul  23  week^. 

•  181,760,645 

•319,481.874 

•  193.693,349 

•191,2a3,40» 

In  our  report  of  the  dry  goods  trade  will  be  found  the  isO' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exolosi'T*  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th« 
week  ending  June  8,  1884,  and  from  January  1  to  date: 

■XPOKTII  ritOM  DSW   TUHX  rOB  TUS  WBBK. 


1881. 

1883. 

1888 

1884. 

mr  the  week... 
PmT.  reported.. 

•6,617,107 
196,614,894 

•6,601,682 
128,699,993 

•6,446,021 
144,710,601 

•9,254,804 
118,164,803 

rotal  22  wefks. 

•  162,261.961  •135.064.675 

•  151,190.482 

•123.419,1»7 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  81,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

BXPOBTS  AHO  IMPOBTS  Of  SPSOIB  AT  MtW   TOBK. 


aatd. 

Xrporls. 

ImporU. 

Week. 

SineeJan.l. 

Week. 

aineeJan.1. 

Irest  Britain 

• 

I,298,2b6 
12,506 

•26,402,008 
4,392,824 
1,038, >20 
3,829,045 

514.93i 
709,354 

• 

107,086 
6,988 

» 

2,380,948 

otormany 

652,801 

ffest  Indies 

234,483 

tfexioo 

Soutb  America 

A<  1  other  countrtea . . . 

981520 
090 

Tstal  1884 

Total  1883 

Total  1882 

•1,310,700 
270.600 

•87,523,083!    •114,668 

170,750            5,278 

23,832.958|           9,874 

•3,367,399 

4,761,991 

629,298 

ailver. 
ireat  Britain 

1 

$62,540    •4,993,509!         • 

17,020          420.3801            

•1.068 

(Jennan 

2,895 

79,766.            

37.093 

West  Inillea 

32,14-i 

187,478 

43,990 

83,990 

18.979 

36,301 

8,690 

260,324 

tfes:lco  ...  ........... 

1,320.583 

South  America 

All  other  countries. . . 

77,376 
22,109 

Total  1884 

Total  1893  

Total  1882 

«8 1,955 
151.000 
232,200 

•5.841.259 
6,189,768 
4.991,592 

•63,970 
23.676 
22,258 

•1,718,511 
1,93.5,988 
1,"-12,380 

Of  the  above  imports  for  the  week  in  1884,  |102,130  were 
American  gold  coin  and  $3,911  American  silver  coin.  Of  th« 
exports  during  the  same  time  $12,500  were  American  gold 
coin. 

— Attention  is  called  to  the  card  of  Messrs.  Vyse  &  Son  in 
to-day's  Chronicle.  This  well-known  firm  has  recently 
moved  to  52  Broadway,  corner  of  Exchange  Place,  where  they 
have  large  and  beautiful  offices  well  adapted  to  the  accom- 
modation of  their  friends  and  customers.  They  liave  also 
opened  a  branch  office  at  the  Everett  House,  Union  Square, 
which  is  connected  with  the  main  ofiice  by  private  telephone. 

— A  new  map  of  the  State  of  Ohio  has  just  been  issued  by 
Messrs.  Warner  &  Foote,  map  publishers  at  Minneapolis,  Minn. 
The  numerous  important  lines  of  railroad  traversing  Ohio 
gives  to  a  new  map  of  that  State  a  general  interest,  which  is 
not  confined  to  its  own  citizens.  Ohio's  seven  thousand  miles 
of  railroad  are  clearly  indicated  in  their  routes  on  this  map, 
which  is  drawn  on  the  large  scale  of  four  miles  to  the  inch. 

— The  card  of  Mr.  J.  P.  Wintringham,  dealer  in  gas,  insur- 
ance and  bank  stocks,  will  be  found  on  another  page.  His 
circular,  recently  issued,  contains  the  detailed  bank  state- 
ments of  May  3  and  May  31,  side  by  side. 

— The  card  of  Messrs.  Gilder  &  Farr  is  published  on  the  first 
page  of  the  Chronicle  to-day.  This  firm  has  been  organized 
for  some  time,  and  is  composed  of  gentlemen  well  qualified 
for  taking  care  of  a  stock  brokerage  business. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son : 


Sfiareit. 
201  Phenix  Niit'lB,ink.lOO>--101i8 

30  Nonli  Kivor  B:«ik Iv5's 

2«  M.!rchiint.s'  Nafl  Bk.  130-132 
30  Bank  of  North  America..  95 

6  KmU  of  Comuierc-  I5u\ 

.'lOTrTidi'Ruien's  Niit'l  Bank  I'K) 
53  .MrrchrinrB'  Etch.  Bitnk  .    88 

22  .Metropo'itiin  (iaiik 44 

23  Bank  of  tlie  Metrop(ill<..148 

30  Uniiui  Naiional  Bank 1.57 

10  Clinton  Pire  Ins.  Co  IS.'t"* 

2  B'kl'u  Academy  ot  .Music  70 

88  Bank  of  Commerce 152 

15i>  PenuRvlva   la  Coil  Co.  .  22  > 

28  U.  8.  Life  Ins.  Co 71>a 

10l>  Mauhaitaa  U  ts-i  i>:ii('Co.2x'l 

lOCorii  KKclianKC  Bank 170 

20  Fulton  National  Bank  ...128>4 

100  Ir  Ml  Stiiauihoit  Co .    13 

33  United  Oaa  Imp.  Co.,Phil.  60 

200  Amorloau  DU.  Tel.  Co 7 

Bonds. 
•1,000  Jeff.  RR.  Co.  ist  mort. 
7s  guar 100 


Bonds. 
$2,000  Columbn^  Honk.  Val. 

it  Col.  RR.  Car  Trust  68. 

due  M^irohl,  1818 Si's 

$j.0OD  Columbus  Hock.  Val. 

&  Tol.  RR.  Car  T,-U8t  65, 

du«3ept.  I.  1888 84-84% 

$2,000  Jlinueapolia  «fe  St.   L. 

KR     Car   Trust   6»,    due 

August,  1881 96 

$1,000  The  RR.  Kquipm'C  Co. 

Spec'i  Car  Trunt  6s,  Series 

A,  10  due  Sept.  1.  1884..   99 
$1,00J  The  RU.  Equipm't  Co. 

Spec'i  Car  Trust  63,  Series 

B.  36.  due  M.trch  1.  18S3.  09«« 
$11,000  East  Tenn.  Va.  &  Ua. 

RR.  Car  Trust  6»,  due '9  J.  70 
$10,000  East  Tenn.  Va.  A  Ua. 

RR.  Car  Trust  ^•s.dllO  '91.  70 
$3,000  3d  A V.  RR.  Co.  7»,  reg., 
due  18»0.  Int.  Jan.  nnd 
July.  Aoorued  int.  from 
1st  July  last  to  be  cliar;<'d 
to  purchaser 112)( 


m8 
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DIVIDENDS. 

The  following  dividends  have  recently  been  announced 


Name  of  Company. 


KallroadN. 

Chicago  &  Northwestern  common. 
Uo  Do       pref.  (ciuiir.) 

Eoetern  (if.  H.) 

Misonri  Pacific  (quar.) 

Old  Colony 


Per 
Cent. 


31a 

214 

$3  50 


W/ien 
FayaoiQ. 


Books  Closed. 
(Days  inclusive.  I 


June 
Jane 
lime 
July 
July 


20|Juno  13  to  Jure  20 
26  JuiiO  13  to  June  2C 

in\ 

1  June   15  to  July  1 
ll 


NEW    YUKK.,    FRIDAY,    JUNE    6.    1SS4-6  P.    M. 

The  Money  Market  and  Financial  Situation. — The  past 
seven  clays  have  shown  evidences  of  a  further  improvement  in 
the  general  tone  of  the  financial  situation.  One  fact  which  con- 
tributed to  the  restoration  of  confidence  was  tliat  on  last  Satur- 
day the  New  York  banks  published  their  usual  detailed  state- 
ment of  the  condition  of  each  of  the  banks  in  the  Clearing 
House  Association.  The  banks  are  still  using  the  Clearing 
House  certificates,  but  the  amount  outstanding  is  being  gradu- 
ally reduced.  It  is  even  complained  of  in  some  quarters  that 
the  banks  are  excessively  anxious  to  retire  these  certificates, 
and  that  in  their  determination  to  get  the  cash  to  do  so  they 
are  to  some  extent  refusing  their  customers  the  accommoda- 
tions they  are  entitled  to.  The  banks,  however,  are  very 
cautious,  and  will  not  retire  the  certificates  faster  than  the 
Bituation  waiTants. 

There  have  been  no  further  bank  troubles  in  any  part  of  the 
country,  excej^t  a  disposition  on  the  part  of  savings  depositors 
in  Wasliington  to  withdraw  their  money  from  the  banks  there. 
Buttliere  have  been  a  number  of  disturbing  features  connected 
with  railroad  properties.  Thus  the  Philadelphia  &  Reading  has 
again  passed  into  the  hands  of  receivers,  though  the  coupons 
due  June  1  on  the  general  consols  of  1911  were  paid  by  the  Drex- 
els  in  Philadelphia.  So  the  Texas  &  Pacific  did  not  meet  its 
interest  payment  on  the  Eastern  Division  consols,  but  had  the 
Mercantile  Trust  Company  buy  them  instead.  Then  tliere 
have  also  been  renewed  disquieting  reports  about  the  losses 
incurred  by  the  Louisville  &  Nashville  through  the  operations 
of  its  late  President;  but  tliese  reports,  though  they  liad  a  ba<l 
effect  on  the  price  of  the  stock,  have  been  dejiied.  The  furtlier 
decline  in  the  bonds  of  the  New  York  West  Shore  &  Buffalo 
road  is  accepted  as  evidence  that  the  companj''3  finances  are  in 
a  more  unsatisfactory  condition  than  had  been  supposed, and  that 
the  funding  scheme  is  not  meeting  with  the  success  anticipated 
for  it.  On  the  otlier  hand,  the  settlement  by  compromise,  on 
Thursday,  of  the  long-pending  and  acrimonious  litigation 
between  the  Elevated  railroad  companies  in  this  city  is  calcu- 
lated to  have  a  good  effect  on  the  market  generally. 

There  has  been  no  change  in  tlie  general  condition  of  trade 
and  industry  throughout  tlie  country  in  the  last  week.  The 
iron  and  anthracite  coal  interests  remain  depressed,  but  this 
is  partly  due  to  the  competition  of  bituminous  coal  and  to  the 
increase  in  the  producing  capacity  of  the  antlu-acite  mines. 
The  grain  movement  via  the  Western  trunk-line  roads  is  still 
large,  and,  with  the  prospect  for  good  average  cro))s  of  all  the 
small  grains  in  till  parts  of  the  AVest,  there  is  abundant  ground 
for  taking  a  hopeful  view  of  the  outlook  there. 

The  New  York  money  market  continues  very  quiet.  The 
field  for  employment  of  money  on  collaterals  of  railway 
stocks  has  been  so  diminished  by  the  shrinkage  in  value  of 
the  stocks  ;ind  the  much  more  conservative  policy  of  the  banks 
that  rates  for  call  loans  have  been  quoted  at  from  13^  to  4  per 
cent  during  the  week.  These  rates,  however,  have  been 
largely  nominal,  and  the  attempt  to  borrow  to  any  extent 
would  probably  show  that  the  banks  are  doing  comparatively 
little,  and  what  they  do  is  nearer  6  per  cent  than  lower  figures. 
In  time  loans  there  has  been  very  httle  done,  though  rates  may 
be  quoted  at  from  .5  to  6  per  cent.  The  rates  for  mercantile 
discounts  remain  unchanged  at  5i^  and  6  per  cent  for  two  and 
four  niontlts  on  endorsed  paper  and  at  6  and  6'^  on  single 
names. 

The  last  weekly  statement  of  the  averages  of  the  New  York 
banks  was  much  more  favorable  than  was  generally  expected 
by  the  public.  It  showed  that  by  the  contraction  of  only 
^8,529,200  of  their  loans  the  banks  had  increased  their  reserve 
of  legal  tenders  and  specie  $2,578,000.  This,  together  with 
the  reduction  of  $8,214,000  of  their  dei^osits,  left  their  average 
deficiency  below  the  required  reserve  only  $1,975,625,  as  com- 
pared witli  a  deficiency  of  $6,007,125  a  week  previous. 

The  statement  of  the  Bank  of  England  showed  a  loss  of 
£1,600,000  for  the  week.  The  reserx-e  was  also  reduced  to  4Q'':^ 
per  cent,  from  48  1-10  per  cent  the  week  previous.  The  Bank 
rate  of  discount  remains  unchanged  at  2J^  per  cent,  though 
the  rate  on  the  street  is  If'g.  The  weekly  statement  of  the 
Ban  of  France  showed  a  gain  of  1,812,000  francs  in  gold 
and  3,562,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House'banks. 


Loau.sauddiH 

Spfcie 

Cireulntlou  . . 
Net  deposits . 
Legal  tenders 

Lofral  rc'servt 
Reserve  held 

Surnlup 


1884. 
itaijSl. 

$109,048,800 

4.'i,ns.'>,C0(: 

14,372,800 

288.301.300 

24,129.100 


Oip'cr*nccs  fr'm 
I'reviotis  Week. 


Dec  $3,529,200 
rno.  47.o,0U( 
luo .  .06,00) 
Doc.  8,2I4,OC< 
Inc.   2,I02,40( 


18S3. 
Jinte  2. 


1882. 
June  3. 


$317,.^75,800  $318.373. 30a 

02,251, .501        53.6!U',9jO 

10,021,301        18,03.'i.20U 

310.92:1, 40€    2y8,ti.'i7.G;10 

2l,532,50(        24,922,OC0 


$72,1190,32.-.  Dec  $2,0i>.'»,.700 
7O,lH,700;iuc.  2,.5T8,00e 


If  a-'  o-^  «"-  j„„   =4.0ai..-.00 


$77,732,35( 
86,804,001 

!p9.071.fi.n 


$74.664. iOO 
78,01.5.500 

$3,951,100 


Exchange.— The  market  for  sterling  was  still  considerably 
unsettled  during  the  past  week,  owing  to  the  movement  of 
foreign  capital  in  connection  with  the  purchase  and  sale  of 
stocks  on  foreign  account.  But  on  the  whole  the  market  has- 
been  stronger,  owing  to  the  continued  scarcity  of  commercial 
bills.  The  posted  rates  were  advanced  two  or  three  times 
during  the  week,  and  now  stand  at  4  S5i|  and  4  87i^,  with  con- 
cessions of  about  1  cent  per  £  on  actual  business. 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


June  6. 


Prime  bankers'  sterling  bills  on  London. , 

Prime  oommorcial 

Documentary  oomiueroial 

Paris  (francs) 

Amsterdam  (jruilders) .• 

Frankfort  or  Bremen  (reichmarkBl 


ISixly  DayslDemand. 


48713 


4  851a 
4  83 

4  82 

5  iO 
40 14 
94^8 


5171-. 
401a 
95% 


United  States  Bonds. — Government  bonds  have  been  quits 
active,  but  show  only  fractional  changes  for  the  week. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  followf: 


4'«8,1891 

4'«,1891 

44,1907 

la,  1907 

33,  option  U.S. 
Oa.cuT'cy,  '95. 
Oj,  car'ey,  '96. 
O3,  oar'oy,  '97. 
6a,  our'cy,  '98. 
Oa.our'oy.  '99. 


Tillered 

Periods. 

..reg. 

Q.-Mar, 
Q.-Mar. 

ooup. 

-reg. 
coup. 

Q.-Jan.  1 
Q.^Tan. 1 

-.reg. 
-.res. 

Q,-Feb. 

.r.  &  J. 

--res- 

J.   A  J. 

--ree;. 

J.   &  J. 

--rei(. 

J.   &  J. 

.reff. 

J.   &  J. 

Jfav 
31. 


June 
2. 


June 
3. 


June 
4. 


Ul%*lll>s;*lllii2 

ll2ii;i*xll  =8*11 1=8; 
120-''4    xlflTaMlvSs' 


June    June 
5  6. 


12055,'    120% 

100=8*  10;. ?i 


I2,T 

127 
129 
131 
133 


•xl22 
*xl24 
-xl26 
*xl2S 
*x  1 30 


120I3 

100\ 

123 

124 

'120 

'128 

'130 


11114*11136 
Ul-'s'  111  , 
11912'  11:1%' 
l'J03e*12038' 
1005s     lOlil-3 


123 
■  21 

127 
'  29 
'  31 


'123 
■125 

>127 
>i:0 
>130 


'111% 
•11138 

11914 

120% 
lOOia 
*123 

•125 
'127 
1*129 
1*J31 


*  This  Is  the  price  bid  at  the  moruiux  board :  no  sale  was  made. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipt* 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


May  31.. 
Juue  2.. 

••      3  . 

"      4.. 

"      ['.. 

••      6.. 

Total  ... 


Eeceipls. 


1.137,042  03 

1,751,489  77 
1.716.518  74 
1.054,213  49 
1,211,078  07 
1,230,732  97 


Payments. 


$ 


JSalnncei. 


Coin. 


754,92i  13  127,8R'.-.'>02  19 
1,319,131  34'r25.342.770  91 
2,173,374  20:1.:S.0S7,270  14 
1,141,881  93  128,0S'4, 3:^.7  45 
1,534.4;;0  41  12T,8'.l  663  81 

905,513  30  128,210,613  59 


Currency. 


$ 
10.239,GU  03 
10.16 1.2i8  51 
9,959,873  85 
9,876,114  10 
9,7!<4.'i6')  37 
9,720,700  29 


8,101,075  67      7.859.211  37 


State  and  Railroad  Bonds. — There  was  an  increasing 
volume  of  business  in  railroad  bonds  during  the  last  week  and 
also  a  declining  range  of  prices  for  the  majority  of  the  specu- 
lative issues.  The  better  class  of  investment  bonds  have  beeii 
dull  and  quite  steady.  The  Texas  &  Pacific  issues  were  all 
adversely  affected  by  the  fact  that  the  coupons  of  the  Eastern 
Division  consols  were  not  paid  at  maturity  in  the  regular  man- 
ner, butwex'e  bought  in  the  interest  of  the  Mo.  Pacific.  The  Rio 
Grande  Division  iirsts  were  affected  by  this  and  declined  9 
points  and  the  land  grants  4.  The  Louisville  &  Nivshville 
general  mortgages  were  depressed  by  the  rumors  of  the  com- 
pany being  embarrassed  for  ready  nionej'.  The  Kansas  & 
Texas  issues  were  affected  by  the  si  me  causes  that  depre;sed 
the  Texas  &  Pacifies,  and  the  Ea.st  Tennessee  .5s  bx-  the  finan- 
cial difficulties  of  Mr.  Seney.  The  West  Shore  5s  were  lowe* 
from  the  faci  that  no  progress  has  been  made  toward  a  finan- 
cial scheme  for  the  relief  of  the  company.  Many  of  the  other 
speculative  bonds  were  depressed  by  the  difficulty  of  using 
them  as  collaterals  for  loans.  Tlie  settlement  of  the  elevated 
railroad  difficulties  helped  the  Metropolitan  Elevated  fii'sts. 
The  Oregon  Short  Line  6s  also  re-acted  from  their  extreme 
depression  of  last  week.  The  most  important  changes 
since  Friday  the  30th  ult.  have  been  as  follows,  viz.: 
Declined — Eiist  Tennessee  58,  5  to  51;  do.  lucomes,  1  to  14:  Erie 
second  consols,  1%  to  51  }4  '■  International  &  Great  Northern 
firsts,  2  to  106;  Kansas  &  Texas  general  mort.gage  Os,  5;';^  to 
67'4;  do.  OS,  6  to  56;  Louisville  &  NashTille  general  mortgage 
6s,'  6  to  83;  New  York  Cliicago  &  St.  Louis  firsts,  5^^  to  97; 
Iron  Mountain  5s,  2%  to  01.  Advanced — -Canada  Southern 
firsts,  1?^  to  991^;  Metropolitan  Elevated  first?,  4  to  105; 
Northern  Pacific  firsts,  %  lo  104;  Northwestern  debenture  5s, 
lJ-^to93i^;  Oregon  &  Trans-Continental  firsts,  2^^  to  73Lf: 
Oregon  Short  Line  6s,  5  to  80,  and  Oregon  Improvement  firsts, 
2  to  63. 
State  issues  were  quiet  and  firm  during  the  week. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  depressed  in  the  early  part  of  the  week  by  the  appoint- 
ment of  receivers  for  the  Reading  and  the  genei-al  unfavor- 
able aspects  of  the  coal  trafle  ;  also  by  rumors  about  the  con- 
dition of  Louisville  &  Nashville.  Besides,  a  great  many 
stocks  bought  from  ten  days  to  two  weeks  ago  at  low  prices 
for  foreign  account  were  sold  to  realize  profits.  Under  these 
influences  prices  declined  up  to  Wednesda)'.  But  after  some 
weakness  on  Thursday,  there  was  a  recovery  on  Friday,  which 
left  the  market  generally  higher  for  the  week.  Mr.  Gould's 
specialties — Missouri  Pacific  and  Western  Union — show  ad- 
vances of  8  and  2f^  per  cent  respectively,  while  the  granger 
stocks  generally  show  advances  of  from  1  to  2  jier 
cent.  Union  Pacific  has  teen  notably  stron.g,  and  is  4I4  higher 
than  a  week  ago.  Louisville  and  Nashville  has  been  conspicu- 
ously weak,  and  the  Vanderbilt  trunk  lines — particularly  Lake 
Shore — have  also  been  weak  and  lower.  The  Elevated  ])roper- 
ties  have  advanced  sharply  on  the  news  of  the  settlement  Ct£ 
all  diflioulties  between  the  companies. 
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18%  Fob.  16 
11  Feb.  25 
42  Fob.  15 
27  Jan.  7 
57%  Jan.     7 

3%Jan.  7, 
25',  Mar.  17 

9     Mar.  19 


80  90 
38  I  53 
12%    30% 

32  I    53 

76  ;   03% 

77  100% 
10        18 

33  48% 
1034  .'<0% 
33     i   08% 

i    19Hl'   34% 
I   80     1 106 'a 
I    10        19% 
'l-M    '129% 
I    60%    04% 
'Ul%'129% 
;      7     I    15% 
I    13%     33 
i   90      105 
<   8334!   89% 
20'a    40% 
72     i   83 
17%'   52% 
109     1183 
15%'   89% 
4','      8% 
14     I   2134 
10    I   18 
38        49% 

4934'  90% 
2        ui 


15     Jan.  11;  24     -Mar.  22 

lO'a.May  14    a4%Jan.    7 

9     May  Hi    17      Fob.    4 

22     Jnnc    2|   60%  Fob.  2;'. 

127     May  15  135     Apr.  14 

2%  May  21      -      ■        •■ 


40     May'2 
10     May  10 

6  May  14 
1934  Jau.  7 
80%  May  23 
88  Jan.  3 
18  May  22 
£l  May  20 
70  May  15 
22  May  22 
80  Apr.  12 
79%  May  10 
10      May  24 

0%May  14 
35%  May  22 

6%  May  14 

9     May  20 

49  MaylO  01%  Jan.  8' 
40  June  4  l'i734  Alir.  I'i 
9  .May  23!  17%  Mar.  17 
88%May23;114  Fob.  11 
10  MaylO,  '.7%  Jan,  10 
122%Jan.  7  170  Fob.  9 
12  May  24  03%  Jan.  7 
70  Apr.  23I118  Jan.  2.s 
••      May  I61  0634  . Mar.  1^ 


6  Jiiu.  11 
61  Feb.  14 
32  Feb.  13 
16%  Fob.  4 
24  Mar.  21 
60  Mar.  17 
96  Feb.  6 
27  Mar.  181 
60  Mar.  18 
96%  Apr.  10 
32=4  Jan.  9 
90  Jau.  20 
99  Jau.  7! 
II  May  21 
22%  Feb.  11 
84%  Feb.  Hi 
19»4Jan.  7[; 
32  Jan.  5J{ 
tl 


21 
7 

19 

29% 

12 

40% 

129 14 

4 

47 

21 
'   14 

13 

33 


363, 
14»i 
82 
89 
28 
01% 
138 
15% 
73 
39 
23 
84 
83  ■ 


May  21 
J 11 110  6 
May  10 
May  14 


117     Jan.     7i 

0%Feb.  Ill 

32%  Feb.    6 

78%  Feb.  lOi 


55   128  Jan.  31  137     Apr. 

408  188  May  20  102     Mar. 

473     45  .May  17,   61%  Feb. 

123  193  May20!ll5     Feb. 


80    '103 
30%    30% 
40       Sa% 

87  |100% 
33  .  m^ 
90  i  97% 
94  109% 
22  %l  27% 
17H)i  43 
70%.  104% 
15  I  36% 
89%    37% 

57  I  09% 
118%,  140% 

14  !  39% 
102%  112% 


13 
35 
56 
90 
28 
112 14 

5 
30 
71>4 


25 
125 

91% 
150 

41% 

134^ 

U% 

46% 

88% 


100    7934 

30  1 144 
33 


..*.. 


60 


1 
50 
07 
137 
45 
142 

92% 
198% 
121 
10 
7% 

204 

I  29% 


109 


M.ay  26 
May  10 
Fob.  11 
Feb.  14 1 
Jau.  21 
JCay  2 1 
Ajir.  12 
May  15 
Fob.  1, 
May  3 
.Ian.  8 
May  1 
June  0' 
Apr.  14 
Fob.  19 
Jan.    3 


8O34  Jan. 
153     Feb. 


33 
2 
60 
M2 
143 
00 


Feb. 
Jan. 
Jan. 
Mar. 
Mar. 
Jan. 


140%  Apr 

93  Feb 
193%  Mar 
I22%ilar. 

15      Feb. 

lOUJan. 
204      Feb 

Bl     Apr. 


24    138%  135  . 

80  1   88     I   91% 
7  i   SSHil   B5% 
18i|ll3    il88 

7!]  78%l   8434 
10    140    [150 
ll'l   31        68% 
17;        1%       7% 
31  I  60        70% 
10     77       92 
■I    138      138 
»      90     ilI2% 
IS    139%  113% 


,-l; 


211  187%  197 

2:1     118     ;118 
-1       10     !    17 

:ii       9      14 
111, 260    ,280% 
30,1   •.'»%    30% 


'  TlieM  are  the  pricoa  bid  and  sslud ;  no  aale  WM  nude  »e  Uie  Boud. 


670 


THE   CHRONICLE. 


[Vol.  XSXVIU. 


UAILROAU     EARNiNUS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Roadt. 

Lalett  Bamingt  Reported. 

JaH.  1  to  Latent  Date. 

rfeekorMo 

18e4 

1883. 

1884 

1883. 

S 

.« 

S 

X 

Ala.Gt.Soutliern 

April 

S4.S00 

73.414 

351.281 

330.075 

oAtoli.T.&a.Fe 

April 

1,306,000 

1,278,1,54 

5,049,424 

4,792,996 

Bufl-,N.Y.&Pliil. 

February. . 

17i).23fj 

147,069 

346.307 

344,959 

Bur.Ced.R.&No. 

3d  wk  May 

49,387 

41,612 

995354 

987,417 

Canadian  Paciflc 

JthwkMay 

187,000 

205.000 

1,625,777 

1,637.297 

Central  Iowa  . .  - 

May 

117,841 

100,394 

565,0  l.j 

474,290 

Central  Paclttc. 

Aoril 

2.034.00C1 

2,050,313 

6,625,000 

7.'i88,479 

Chesap.  &  Ohio 

April 

296  367 

293.630 

1.156.603 

1.141.841 

EUz.Lex.&lS.S. 

..^pril 

58  863 

47.540 

209.719 

203.976 

Chicago  &  Alton 
Chic.  Burl.  &  Q. 
Chlo.&  East.  111. 

4thwkMay 

18(i,.=i77 

185,«56 

3,195,122 

3,13S,o71 

April 

1,832.4.51 

1.824,130 

7.557,-  12 

7.457.415 

4thwkMivy 

3.3,01H 

36,591 

572,273 

643,  U14 

CMc.&Gr.Traiik 

Wk  Mar   8 

60.0,^7 

59.603 

.521,636 

4-13,173 

Chic.  Mil.  &St,P. 

4tbwkMay 

672.ll0< 

696,610 

8.509,00' 

8,665,7.:.8 

Chic.&Nortliw. 

3(1  wk  Mav 

4  43,60(1 

4.56.500 

7.879,818 

7.803, 4>-8 

Ch.St.P.Min.&O. 

llhwkMay 

172.600 

154,600 

2,189.706 

1,919,227 

Chic.  &  W.  Mich. 

3d  wk  May 

29,;i4B 

32.570 

583,396 

569,218 

Cin.Ind.St.L.&C. 

-Mav 

206,ti!)4 

'.  05,540 

913,949 

958,203 

Cln.  N.  O.  i;  T.  P. 

April 

2ll,49.i 

173.116 

78  ^676 

740.438 

Cln.Wasb.&B,alt. 

Hrt  wk  Muy 

29,441 

27,202 

627.333 

667.470 

Clev. Akromfc    ol  3(1  wk  May 

K,928 

9,92 

167.218 

ISO.IHU 

Clev.Col.C.&  In<l  April     .... 

287,1  93 

304  12: 

1,162.901 

1,302,301; 

Danbnry  &  Nor.  Kiliiiiary. 

13.5  41 

14.2911 

25.740 

28,961 

Denver  &  Rio  Gr 

March 

453,10:^ 

548.5-0 

1,332.0  76 

1,469,877 

Des  Mo.&  Ft.  1). 

3d  wkMiiy 

i;,=oi 

4.89: 

125,5  19 

107,8.1 

Det.Lans'gife  No. 

3il  wk  Ma\ 

27.04.5 

28,231 

019,771 

558. 33:1 

Dub.&SioiucCity 

3d  wk  Ma\ 

16.905 

22,!' 02 

331,005 

:i94.(l47 

2(i6,320 

2R.1.8H3 

267.616 

1.0;il  9M3 

1,'  ,53  684 

B.Tenn.Va.&Ga. 

Mav 

28:i,157 

1,544, "iYl 

1.530.39:> 

Evansv.  &  T.  H 

llhwkMav 

15.28- 

13.553 

271.656 

•-89.:i.i4 

Flint  &  P.  Marq. 

Sd  wk  M>y 

.=,0.515 

5ll,4!-l 

964.307 

978,056 

Flor.R'way  &  N. 

aa  wk  .Mav 

18,2(3 

16,438 

415,773 

3  47.663 

FtWorth  &  Don. 

4thwk  .A.,'! 

10.800 

<,40( 

I21."O0 

1M,91)0 

Grand  Tnmk . . 

Wk  Mav  24 

308,453 

34o,T6( 

6,396.6301   7,178.499 

Gr.B.-ivW.iltSt  P. 

4tl.wk.May 

II'.OKO 

11,384 

145,144 

150.8,0 

Gulf  Col.  &flanFe 

:;  wk«  .May 

103,113 

100.341 

631.714 

657,114 

Houa.E.ifcW.Tex 

April     ... 

19.356 

24,8H4 

6  111.  Cent.  (111.) 

ithwkMar 

240,50 

2l:!.10.- 

4,072.013 

4,207,2  ;4 

Do       (Iowa) 

llhwkMai 

39,600 

45,206 

667,52. 

764,222 

Ind.  Bloom  &W 

.:d  wk  Miv 

48,«0  . 

59,63r 

968,1  ;8 

1,1'  2,163 

K.C.Ft.S.&Gulf 

3d  wkMav 

41.20)- 

30,o39 

8   5,894 

630,115 

Kan.  CJ.  Sp  &M. 

:;d  wk  May 

27.H44 

373,412 

Kentucky  Ceiit'l 

Feltruary. 

52,7.^2 

46,731 

104,^30 

95,378 

Lake  Kric  &  w. 

istwkMay 

15,603 

22.H27 

L.Bk.&  Ft  Smith 

.\liril 

35,35. 

36,662 

15.<.280 

169,292 

l..Rk.M.Riv  i  T. 

Ai.ril..   .. 

24.93 

30,310 

107,2tv- 

134,.'^48 

Long  Island — 

4lhwkMay 

56.33' 

52.495 

810.110 

797,393 

Louisv.&Nasliv. 

4thw  k  »l  av 

37.3,67(J 

346.72:^ 

5.515,692 

5,2-4.662 

Mar  Hongh.&  O 

:<d  wk  Ma\ 

2I.64J 

17,498 

144.3.-.7 

IOk,.^  44 

Memph.  &  Charl 

May 

li>7,lo2 

86,38r 

54'i.:l5I 

486.31-* 

Mexican  Ceut.e 

April 

250,1100 

lS6,89c 

865.131. 

670,107 

Mex.Nat.,  No.  D. 

2d  wk  .May 

16.409 

171,05!' 

Southern  Div 

2d  wk  .May 

16  094 

301,^21 

Other  lines 

2d  wk  Ma 

3,797 

Milwaukee  &  No 

■  d  wk  May 

10,46O 

9,400 

194,255 

171,465 

Mil.L.Sh.&Wc8t. 

4thwkMay 

31,  or. 

28,875 

437,2<*5 

380,056 

Minn.&St.Lom^ 

VI  arch 

144.018 

169.151 

373,93: 

360.158 

Missouri  Pac.c . . 

..^pril 

1.190,657 

1.150,057 

5,222,289 

UobUe&Ohiu.. 

May 

146,126 

141.9T5 

841.912 

f-39.419 

Kash.  Ch.&  St.B. 

April 

18.->.167 

161.435 

792,473 

7tiO,250 

H.O.&  Northeast 

April 

25,21.2 

5,881 

13. '.9 10 

22.:i54 

N.Y.  &  New  Kn;; 

April 

275.507 

275,891 

1,034,266 

1,055,59  4 

N.Y.L.Erie&W(/ 

February. . 

1 ,23:f,409 

1.28:^.616 

2..5O5.740 

2.808,485 

N.Y.  Pa.  &0 

March 

467,131 

6^8,211 

1,287,.MH 

l,40-(,;34 

N.Y.Susq.&West 
Norfolk  &  West 

.\pnl 

8  ■.27^ 

7-(.511 

2-2.177 

290.2f<9 

May 

202, -SS 

205,663 

1,063,085 

1,(  Oi.825 

Shenandoah  V 

May 

.57,-<:  9 

72.44^ 

290.6.  3 

286,251 

Northern  Centr'l 

Apr  1 

454.749 

476  3  15 

1,72.5.772 

1.9.  9.318 

Northern  Paciflc 

May 

1.286,700 

75t.68: 

4.841,35 

2,671.145 

Ohio  Central. . . 

May  

K9.215 

102  870 

430,  72 

399.4-7 

Ohlo&  Miss.   . 

April   

3:<2,778 

337,0S4 

1.3i?.728 

l,3r,2,151 

Oregon  &  Cal... 

February. 

61.997 

5T,3  0 

137,491 

l39.7;.o 

Oregon  Injp.  Co 

.March 

291.9:8 

298.378 

78 1 .303 

758  8.30 

Oregon  K.&N.Co 

April 

42,-<,201 

399.  90 

1.3  45.  80 

1,46.^,969 

Pennsylvania . . . 

April 

4.1.5t>,309 

4.0.  1.751 

15,159.902 

15.>-02.70i 

Peoria  l)eo  AEv. 

Athwk.May 

21,514 

2. .1-5 

308.904 

277.399 

Phlla.  &  Erie  . . 

April 

279.923 

3ll,a3') 

1.027.59(1 

1.-3>,1"8 

Phlla.  &  Eead\' 

April 

I,-8i.7p6 

1.726.016 

(.,0  6,6.  .5 

6,168.494 

Do     Ceut.N.J 

April  .... 

97',8S7 

3,165.304 

Do     C.  &  Iron 

April 

1.231.079 

1.19,00. 

4,0><8.-i43 

4.228.('2:4 

Kohm'dikDanv. 

Mav 

2  ..=..9  0 

296. '0 

1,569,85  ■ 

1.504,928 

Ch.Col.A  Auj;. 

April 

54.8 1  H 

52.953 

27I.:<59 

301.723 

ColumliiMc<:Gr. 

April 

45.72^ 

4(.09- 

234,"70 

•-97.7-2 

Va.  Midhiud/i 

M  y 

74,032 

69  851 

540.94 1 

53:, 470 

West.  No.  Car 

'•ay      .... 

32,512 

27,573 

111  694 

123,153 

Jtocb.  A  f  ittNb'g 

thwk.Maj 

3Z..543 

15.817 

41-, 141 

154.7  0 

Borne  Wat. &Og 

March 

l.!.:.l   3 

12».62i 

32:,5i6 

327,045 

Bt.Johii8i..A'B.G    viiirch 

19.457 

18.147 

50.163 

49.1-7 

Bt.L-AltonAT.H 

3d  wli  M.n 

2.'..  08 

2    .86 

551.16: 

564.602 

Do     (MrcliB.) 

:.>  wk  Miiy 

11.47. 

14.813 

305,  45 

315.i24 

Bt.  Louis  &  (  aim 

2d  wk  .Aim- 

■,6ik: 

h  81  . 

71,34;' 

94.;102 

BtL.  Ft.  S  &\V 

■lth«kM;.v 

12..7. 

^,2^'7 

190,"' 

73.282 

Bt.L&San  Fiaii 

.ihwu  Ma\ 

I2l,6il 

I'Xi  42 . 

1.78.'^.981 

1.437..  55 

Bt.PaulA  Dul'tli 

thwk  Mav 

3.%. 97 

34  047 

385.6'.o 

399.07:^ 

8t.P.Miu.ct  Micn 

April..   .. 

8()4.    9  • 

820,6 

2,.i6 1.533 

2.4;  1.205 

Boutb  Carolina 

Apiit     

7.',3l!l 

:8.9v 

446.90' 

4:14.923 

Bo.Pao  Cal  .N  D. 

F.  binary.. 

7:.,9;!i 

72,1145 

152,3  2 

.59,11  4 

Do    So.  Div/ 

i-Vbrua  .v.. 

26  ,61  :< 

27:  ,926 

5:7, -^ro 

579,659 

Do    Ari/.ou.y 

February.. 

1..2,10 

Uil,7--- 

31-. 170 

341,7-3 

Do    N.  Mex.f. 

February. 

;.4,;  2 

49,346 

109.586 

105, -2.1 

Tex.&8t.Louis.{/ 

3d  wK  Miy 

1  •,    119 

283,l>"4 

Union  Paoittc... 

Maich.  .. 

1.97  ■...7 12 

2,3.I  75- 

5,059.5(«9 

5,9-Sl,8i6 

Utah  Central 

Mirch 

81..">H9 

101,6  9 

2(2,31: 

.102,:  3  . 

Vlcksb'rKAMer. 

Apiii     ... 

3. .104 

29,-37 

1>-.1  2  13 

169.3:16 

Vlcksb  ah  itPac. 

April 

5  5-6 

3  151 

43,39- 

28  92  I 

West  li-rscy 

April 

!3,18-. 

76,02:j 

31    .164 

?>76,7'8 

WisconKin  Cent'I 

i.l  wk  May 

24.:  3  • 

23.6  <•: 

5(7,<ll 

51-'..»9l 

a  Includes  S<.uth.  rn  Kansas  Iiuck  in  both  years,  b  Incliidex  Southern 
Division.  c  IiicIuib'R  lri»n  .M.iiiit.iii  Riilroad  d  Not  including 
earniUBH  of  New  V.irk  P.iin  &  Ohio  road.  e  Including  both  divisions 
rincluded  in  Central  Paoitic  carnini.'s  above.  1/  Euibrtolng  lines  in 
Miaeourl,  Arkansas  and  Teias.       h  Freight  only. 


New  York  City  Banks.— Tlie  folWwing  statement  shows  the 
condition  of  the  Associated  Banlcs  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Mav  31: 


Averaat  Amount 

»/- 

Banla. 

Loana  and 
IHacounts. 

10,379,000 
7,3.14.000 

SpecU. 

Tenders. 

Net  Dtpotitt 

other 

Own  U.  S. 

Circvta- 
lion. 

$ 
1,324,000 
1,314.000 

S 
1,284,000 
335,000 

$ 
9.746.000 
6,840.000 

450,000 

iManliatt:)n  Co 

Merchants' 

7.7(10,000 

1,692,0(0 

519,000 

7,629,000 

359,6"()d 

Mechanics' 

8.051.000 

:9:<,fl00 

399,000 

6,896,000 

Ameri(ja 

11,459,200 

797  900 

509  700 

8  703  Ran 

1,100 
263,000 

Phenix 

2,291,000 

1,16,700 
:i74.O00 

1,708,000 
11,09:1,400 

City 

10,3-12,.^00 

3,266,700 

Tradesmen's 

2,976,800 

16,%400 

165,1100 

1,560,800 

786,006 

Pulton 

2,02r.90fl 

23.-.,700 

1 20,200 

1,517.400 

Chemical 

15,039,600 

5,8SO,4O0 

466,700 

17,269,400 

Merchants'  Exch, 

2.HBS,li0n 

169,600 

414,200 

2,240,300 

292,500 

Oallatiu  National.. 

o,2.S8,00fl 

389, M)0 

488.000 

:^3-3,400 

616,(J00 

Batchers' ife  Drov,. 

1,801,900 

325.200 

141,100 

1,692,200 

2:-9,800 

Mechanics'  ,fe  Tr... 

917,000 

8B,CO0 

90  000 

901,000 

45,000 
2.000 

Grwnwich 

POM.SOO 

140,100 

200,400 

1,031,400 

Leather  Mannfrs. 

3,412,600 

2:io.«O0 

334,700 

2,595,300 

522,600 

Seventh  Ward 

1,1,4,500 

130,900 

120,000 

1,122,700 

11,600 

State  of  N.  Y 

3,166.300 

1,766,2(10 

311.400 

4,601,000 

.4.merlc'n  Exch'ge. 

13,628,000 

1,227,000 

1,470,000 

10,694,000 

Commerce 

20,983,300 

2,26H,400 

l„'i80,400 

15,713,000 

956,300 

Bro.idway 

Mercantile 

6,569,600 

85.*,S00 

318.900 

3.146,800 

900.000 

6.471.100 

767,000 

273,:W0 

3,9:10,000 

404,000 

Paciflc 

2,478,200 

l,5fl,:l00 

263,'.^00 

2,5»9,'i00 

Republic 

4,091.;<00 

188,300 

183,700 

2.876,300 

180,000 

Chatham 

3,.'.38,100 

414,700 

S46.f.00 

.1,541,100 

46,000 

Peoples' 

],38'2.300 

131. .500 

112.500 

1,607,200 

3,400 

N<n-th  .America  ... 

2,973,900 

70.200 

364.400 

2,857,200 

ITanovor 

7.42.'i,800 

1,S3B,.<00 

494,700 

7,K03,700 

526,500 

Irving 

3,002.400 

2»2,:oo 

3 16.800 

2,61-J,000 

390.200 

aieiropolitan    

4,5-4,900 

117,000 

312.000 

1,737.000 

I,:i05,000 

Citizens' 

2,790,400 

3:'4,300 

305,300 

2.s:i :  ,800 

2:0,000 

Na-^sau 

2,221,01)0 

2:16,000 

201.700 

2,466,300 

Market    

2,-l7O,>'0O 

2,-.0,700 

i4s,:oii 

2,14,'),2O0 

421,200 

8t.   Nichnlas       .. 

2,'237.''ll0 

301.500 

l.T  1.000 

2,023,300 

Sine  A  Leather.. 

2,-63.000 

224,000 

200,000 

2„394.000 

450,000 

C'.rn  J':.xrhange  ... 

6,054,100 

472,900 

171,000 

3,8-2,400 

Conllncntal 

4,."i94.300 

815,^00 

411,400 

6,148,700 

62,100 

( irli-utiii 

l,83l,:i00 

90,000 

356,000 

1,7211,900 

Import.-rs'Jk  Trad. 

17.310,:<n0 

5,911.100 

731,400 

19,6-'1,S00 

1,319,300 

Pa  k  .      

13.941.400 

2,.->87,200 

2,026,:00 

17,30  1 ,800 

43,000 

VVallStieet 

1,429,700 

126,1.00 

95,200' 

1,114,000 

North  Kiver 

1.44.n,000 

27,000 

240,000 

1, ,43,000 

K.l-t  River 

1.14.-).900 

91,400 

96.100 

813,200 

224.600 

Poa-th  .Nallnn.al.. 

13,760.000 

l,.'i76,800 

822.800 

12,110,200 

360,000 

Ccntial  .Nation^d.. 

6,936.000 

426,000 

1,02'2,000 

7,3:13,000 

297,000 

Second  National.. 

l,39«,'PO0 

289.000 

234,000 

l,S,-.4,000 

45,000 

Ninth  Nathmal... 

5.232.000 

443,400 

422,.S00 

4,235,701' 

600,000 

First  Nationiil.-.. 

14,262,600 

1,646,600 

504,S00 

1:1.132,800 

449,900 

Third  National  .. 

4,310. .1011 

281,600 

656,000 

3,»:10,600 

N.  Y.  Vat.  Kxch  . 

1,4:8.-00 

60,700 

14  4.800 

1,021.300 

270,000 

Bowery 

1,S8I1.100 

197,000 

2.15,100 

1.818.100 

222,500 

N.  Y.  County 

1,980,200 

16,0'W 

432.400 

2,1K7,900 

180,000 

a  riuau-.V'ucric'n. 

2.872,000 

176,H00 

95,S00 

2.87:1,600 

Chase  N.itii.nal... 

3,08  1,600 

533.900 

2-<l,100 

4,06li,7il0 

4,'i,000 

Fiflh  Avenue 

•2,310,800 

676,600 

a5,l::0 

2,330,300 

G  rman  K.vch'nge. 

1,80'<.:<00 

104.000 

28.>,000 

2,24'?,000 

....... 

G.  rmania 

1,927,000 

12rt,500 

.'123.;.  00 

2,263,600 

United  states 

:4,543.700 

178,400 

139,.'.00 

2,«02.3()0 

'450.000 

1  .'i6'<,900 

180,900 

228.300 

1  744.700 

44.0U0 

GarheUl 

867,300 

58,000 

139.200 

748,100 

180.000 

Pllth  National.... 

1,045,300 

85,400 

131.000 

9.84,700 

135.000 

Total 

309,648,800 

15,985,600 

24,129,100  288,361,300114.372.800 

The  following  are  totals  for  several  weeks  past: 


1884. 


Feb.  9 
■'  16 
"  23 

Mch.l 
"  8 
"  IS 
'•  22 
"  29 

Apr.  5 
"  12 
■'  19 
"  26 

May  3 
"  10 
•'  17 
"  24 
■•  31 


Specie.      L.  Tenders,\    Deposits.     Circuiation\Agg.  CUar*gt 


341 

345 
311, 
344, 
348, 
3,-.  I, 
347, 
316, 
:t47. 
1148, 
347. 
:143, 
:141, 
333, 
326. 
313. 
309, 


,919,100 

,894.2011 
,52:1,8110 
,433.600 

279,900 
,0-7,200 
,605.700, 
,v93.7O0' 

600,300 
,121,000: 
,324,900 
,335,  00 
,990,,=.00 
,421. 100 
,6i9801P 
,178,000 
,648,-00 


78.233,800 
78.:119,-00 
77  8t)B,20l) 
76,848,2011 
71,898,100 
6,'.,74H.  00 
07,4'23,:1'J0 
66,996,900 
1:1, 930,200 
ti,1,S64,'200 
60,7,'i0.100 
68,215,:t00 
.35  997,100 
38,841,700 
36,3!  4.:  (HI 
4=.,510,000 
45,985,600 


33,207, 

3 'J 

32.240, 

31,789, 

29.1)93, 

28.726, 

28,.391, 

27.41.3. 

•28,'24fl, 

23,,>140, 

26.981, 

■28,123, 

2,S.11'2, 

•2rt,069, 

26,1  !3, 

22,02.1 

24,129 


,500  361 
,100  :i6:i, 
'200  361, 
700  359, 
,900  333. 
,800  3,)1, 
"00  :149, 
00(1  346. 
,000.3  43. 
300  3  1 4, 
■■'00  340. 


300 
800 
300 
100 
700 
100 


333, 
333, 
329, 
317, 
296 
288, 


$ 

,395,600 
,344.400 
,  8(1,200 
,7  .1.700 
,085.3011 
,275.5(10 
,7"0,70l) 
709,800 
969.300 
332,30(1 
661.300 
684,000 
216,(100 
«22,200 
200.700 
375,300 
3HI.300 


14.311,900 
14.338,200 
14,364.1.1011 
14.oOB.«ll() 
14,612,8"0 
14,669,.')0O 
11,270.600 
14,3:13.800 
14,391. 70(1 
14,339,40(1 
14,463,:i00 
14,49:1,8(10 
14,417.500 
14,190,'200 
14.190,'200 
14.316,800 
14,372,-00 


$ 
779.2r.6,007 
713,319,279 
1127,907,270 
671.536,164 
HHO,677,809 
.■.73,.-.98.387 
39  i,246.546 
1110.33  .'.764 
69(l,,-sl6,010 
376,  04,209 
B.'i2.8H0,160 
7(17  07H,339 
855,711,696 
811.778,668 
S6S,.301,08tf 
637.l):14,188 
518.85:1,155 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks: 


1884. 


Feb  18 
••  25 

iMi:h,3 
"  10 
■•  17 
"  24 
"  31 

^K^ll 
'•  2' 
'■  28 

May  . 
"  12 
"  )9 
'•  2« 

J'ne  2 


145,61 -',000 

140,374,400 

14-.,91  '.401 

143,317.700 

143,4^3.401 

14,1,007.30' 

144.5:10.BO( 

146,227,301 

145,794,001 

14,5,46'2,90' 

143,7,14.000 

II  3,93  1,80:1 

l4-',370,900 

141,709,  '0 

139.70-,6.iO 

13S,002.100 


5,96-2,700 
3,9':6,300 
0,161.200 
6,327,000 
6,231.600 
H,277,4()0 
6  3(ili,700 
6,200,S00 
6,039,100 
6,061,200 
6, 17rf,80(l 
6,14  3.200 
6,2:18, -lOd 
6,2  43,:l()0 
6,558,700 
8,61O,.500 


L,  Tenders 


5,378,800 
3,19:1,500 
5.701.300 
3,279,700 
4.904.700 
4,900.700 
6,013,600 
3,119,400 
4,821,100 
4,473,600 
4,570,100 
4,.354,100 
4,734,300 
4,360,20(1 
4.58:1,200 
4  376,300 


Deposibi.*  [Circv^tion  Agg.  Clear*g» 


$ 
98,302, 

97,768 
97,  "Ol, 
9ii.7B0, 
93.7  IB, 
115,47", 
94.480, 
9ti,B7'1, 
96,27:5, 
97,05.3, 
9-.,692, 
94, 1 :1H, 
91,170, 
90.638, 
86,1 '23, 
83,747, 


,000  24, 
,600  2  1, 
,900  24, 
,400  24, 
,'.'00  24, 
,900  2:1, 
,700  23, 
,600  2.1, 
,80  1  24, 
100  21, 
600  23, 


800 
,900 
,300 
,900 
,200 


,5b7..50o 
,B7,S,1(I0 
,319.>.00 
,432,600 
,013,600 
,890,'>0(l 
,880.300 
,917,900 
040,H00 
;)8'1,900 
,993,80<l 
,H27,60o 
305,400 
,41  1,700 
,.:O8,400 
,201,5110 


66,073,678 
34,121,349 
67.862.010 
63,578,160 
60.8113,214 
64,424,336 
6>i.439.108 
;i,9lM,U7 
6  .3511,564 
67.438,894 
6:1,511.643 
73,  •68,847 
67.804,233 
73,135,787 
63,932,836 
49,   31,SO0 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banls 
are  as  follows: 


1884, 


Feb, 

18 

23 

Mch 

3 

10 

Apr. 
May 


17. 
24 
SI. 
7. 
14. 

28!, 

5. 

12  . 

19.. 


Loans.       Lawful  Momy.     Deposits.*     Oircuiation.  .igg.  O1«ar*0l 


78,534,303 
78,>146,467 
79,730,204 
«0,590,302 
SO,  7  13,406 
H0,'"11,1.". 
80.61'2.60'1 
80.45'i,2:l3 
79.4  2,'240 
79.217.3-3 
79.203, 4  OM 
79.17..,125 
79,0.59.417 
7H..-126,12!1 
"'7.681,683 
76,87-.'.74.- 


22,102,420 
21,301.901 
21.477,3:16 
21,  53,260 
•20,938,673 
19,«45,016 
19.,SO0,208 
18,681,12:1 
19.613.948 
19,K14,:177 
19,729,.320 
'20,'l»3.011 
•20,238,643 
1  •,4:1l,S.'2 
1M,52.11,1I24 
19,02  1,914 


72,'^0!l,420 
72,955,362 
73,72.1,26-1 
73.7,18,309 
73,77,\l,-.5 
72,72-S,145 
71,720.088 
71, "54,147 
7'2.l2,,7o0 
7  ',:I12.6.54 
71,970.0.11 
72,4  7,991 
72, -.4.8,973 
71,981,381 
69,'0u.6-t7 
(iS.M9',7P7 


$ 
9,005,125 
9.012,373 
8,979,656 
8,995,070 
9,00:1.824 
9,002,169 
8,755. '9'< 
8,75'2,233 
8,32S.:132 
8,526.723 
8,30»,053 
Jl.49 1,911 
8,196.612 
8, 1-3, '88 
S,48S.3'2(> 
8.4  3',.- 13 


32.S42.758 
44,71-<,090 
51,960,501 
31,909.264 
46.:iO.),564 

3",oo  ^gos 

4  •  o  18,304 
..7,9-14,753 
44,.<74.2.19 
^■i.i  4,131 
82,090.551 
5-1.  9.1,-i99 
55,K-l  ,.629 
Bl,>i97.979 
5B  719.045 
4 -'.676.37 


'  Inclndlng  the  Ite'a  "  due  10  other  hanks." 
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GENBUAL    QUOTATIONS    OF 


(Jaou»lioii«  111 

nil  I' 


i«ir  iMMit  VAl'in.  »  i 
jw<l,  vl»:  "M." 
'   :   •'!>,  f.."  for  Dill 
1.1  riiiimliiy ;  from  other  (ill  i' 


STCKJKS    AND    BONDS. 

oi.b«r  qiiotikU'int  »re  froiiitoniljr  miKla  per  «liar«. 
'il'l;   "  k'<I."  tite  KuiiruiitHHxt;  ''enil.."  for  euilomdi  " 


PI  ly  till 
.' ."  I'>r  «■ 
.  '  for  l.iii'l  uiMiit 
iiiiiil  ilittnu. 


tvlll  coiifter  ■fayor  by  Klvliig  notice  of  »ur  error  dUenrerad  In  tte—  <|not»tlttW. 


Unitbd  Statu  Bonm. 


Bid. 


111»(. 
UlUV) 
Uliias 

;■-(>»« 

lOiiHt 

Vi7 
\iO 
130 


IINITBD  STATBS  BONDS. 

t>e«,  IMDl n-K 

4>sa,  1H91 c«)ii|i 

4a,  ll>07 nig. 

4a,  ll><)7 coup..  M — I 

3a.o|illiin  U.  8 ret(..Q.— I'" 

e«,  ( iiripiicy,  ISB."* reit r.V.I 

6a,  CimiMiiV.  IHIKI rt-K J>*-' 

ea.  CiiniMicV,  18!»7 rcK....JAJ 

6a.  Curn'iicy,  im)H rcK J&J 

4a,  C'lirruiify,  1800 tisit. ...JitJ 


HTATK    MRCDRlTIBlk. 

Alalminii— ('liu<«"A,"3to5,  1006...    SI 

ill)  HIIKltl 80 

Olaaii  •' B,"  5»,  lllOfl 

Clai»"C,"  4ii,  1006 

ea,  10-20,  !ilOO J  &  J 

Arkitii.-ti.!  (!h.  riiniUMl,  ISBO  ..J  &  J 
7«,  1.  i:..v  I't.  S.lsHuo,  lOOO.A  AO 
7«,  M.iii;iliw  A  1..  U.,  1801). .A  iO 
7«,  I..  K.  1'.  H.  A  N.  O.,  1!100..A  A  O 
7e,MlB.s.  O.  &  K.  lUv.,  10(K).  .A  &  O 
78.  Aik.  (ViilriU  UK..  1000. A  &0 

78.  l.i-v.'C  .if  1S71,  1000 J  *J 

Collfiirnlii    tin.  civil  lionds, '03-95.* 

Coiiii.'i  li.  iit-88,  1885 lOa 

^B.  18;i7 MAN 

D«lHWHro — (>a .lAJ"* 

Dl8t.  r,il.— C'(iim.3-6."ig,1924,op.FJcA  112 

Coiisol.  3-I15H.  1024,  reir Hi 

PmiiliiiK5s.  IHOO lAJI  112 

Poriii.  luii).  (in,  Kiiar.,  1891....r>vJtilU>fl 

PtTin.  iiii)i.  7ii.  1801 J.t.ItlllO  • 

Wiisli.— Fiinil.loiui(("onit.)t>.>i.j:.,'02l|ll4'« 
Fiiml.  lonn(Uit,'.)l>».K..  1002  Varl  120 

Market  Htnok,  7n.  l-.OS 119 

Water  stonk.  78,  1001 127 

do  78,  1003 127 

Ploriilii— Consol.  Kold  08 J  A  J  112 

Georiria— (!s.  1886 FA  A  102 

78.  new  homU.  1886 J  A  J  104 

78,  endorsed.  1880 lOt 

78,  gold  Imiids,  1890 Q-^I  109 

8«,*7ti, 'HO A  AO 

KaiijcLs— 7».  long ,IA.I  il2 

Lcui-uiiiii— New  con.  7b,  1914.. JAJ    70it 

K\  iniitured  coupon |  60 

Maine— 4s.  1838 PAAIlOlH 


8l«» 
9>fl 

r 

u 

4 

3 


War  delits assumed,  Bs.'SO.AA  Ol  I13is 

Maryland— tSs,  exempt.  1887. ..J&J  1'  0 

6a.  Hospital,  1882-87 JAJ  104 

68,  1890 Q— J  lOr( 

6b,  1880-'90 Q— J    09 

3-ti5i<,  1807 JAJ  10i;»3 

Masauuliiiet'ttH— 58, KOld,  1890. AAO  I00>a 

Sa,  KOid,  1894.1895 Var.l  115>3 

8a,  g.,  sterling,  1891 JAJ; 

do  do      1894; man: 

do  do      1888 AAO; 

Hlobi*;an— 7i.,  1890 MA.N  115 

Minnesota— New  4>98 J  A  J  ..  .. 

Hissouri— (is,  1880 J  A  J  103 

Funding  honda.  1894-95  .-..J  A  J  118 

Lonft  bonds. '89-90 J  A  J  110 

Asylum  or  University.  1892.  J  A  J  111 

Hannibal  A  St.  Jo.,  1886....  J  A  J  109 

do  do      1887... .J  A  J  109 

Wew Hampshire— 58,1892 JAJ  lOS 

War  loan,  (is,  1892-1894 JAJI  117<« 

War  loan,  Gs,  1001- 1005 J&J  1^3 

War  loan,  6s  1884 MAS  lOtUfi 

New  Jersey -Cs,  1897-1902.... JAJ*  125 
6a,  exempt,  1896 JAJ*  118 

crew  York— (is,  gold,  reg.,  "87. ..JAJ  10!"« 

6e,  (told,  coup.,  1887 J  A  J  loo's 

6«    gold.  1891 J  A  J  115 

ea.  gold,  1302 AAOI117 

68,  gold,  1303 AAOI120 

>O.Caroliun— 6s,  old,  1886-'98 .  .JAJ     30 

ea,  N  C.  RR.,  1883-5 J  A  J  IT  """ 

68,      do        AAOIT 

6l       do       7ooupongoff JAJ 

68      do       7  coupons  off AAO 

68,  Funding  iU3t  of  1886  1900  JAJ 
6a,  do  13(38, 1893AAO 

66,  new  bonds,  1892-8 JAJ 

6a        do         AAO 

6e,  Chatham  RB AAO 

68,  special  tax.  class  1,1898-9AAU 

68,         do  class  2 AAO 

6e.         do  W'n  N.  C.  RR.AAO 

68.         do  Wil.  C.  AK.  AAO 

48,  new,  cons.,  1910 J  A  J 

68.  1919 A  AO 

Obioiif,  1886 J  A  J 

Penca.— 5«,  new.  reg.,  •92-1902.FAA 

48.  leK.,  1804-1904 FA  A 

48,  reg,  1012 FA  A 

RhiHl..  lal'd— lis,  1893-0,  coup.  .J  AJ 

South  (.:iin>llua— 68,  Act  of  March  I 
23,  1860.  Non-fundable,  1888..  i 
Bniwii  consols 

Tennfj4Heo— 1>8,  unfunded 

C'oinproinise  bonds,  3-45-68,  1912 
SeltleiMciit.  is 

Texas— «»,  1802 MASI 

78,  Kold,  1802-1910 MASI 

78.  i!i)ld.  1004 JAJI 

Vermont— <>H.  1300 J  A  T> 

Vlrglniii— 6a,  old,  1886-'95....J  A  J 
68,  WW  bonds,  1336-1895.. .J  A  J 

68,  cdiisol.,  1003 J  A  J 

(is,  caiiisiiIh.  10O.5.  ex-oouu JA.I 

68,  ('..insol.,  'id  series J.feJ 

6s.  dcrcrrcil  bonds __ 

Tax-r<.celVi»ble  aoup8.,prev'.  to  '83 
Do                           sub.  to  '83 
8« 


160 

160 

135 

135 

10 

10 

18 

13 

1 

I 

1 

1 

1 

103 
105 
119 


115 

1 

103 

37>9 

44 

51 
115 
120 
I '20 
113 

40 

40 

53 

37 

50 
4 

55 

37 

.■^2 


Ask. 


lll\ 

ll:i»» 

r:o»8 

101 


83 
iu3 


13 


ii;^>s 

11318 


116 


116 


116 

ii'a' 


102  ^. 

lltH 

loo 

109 

112 

102 

UO 

Hills 

116 


110 
118 
13.> 
101 


105 


108 
:^Ois 
45 19 
53 


7 
60 
40 
31 


CiTr  SEcoRrriM. 


OITW    SBOUHITIEH. 

AlliHiiy,  N.  Y.— 6a,  loug....Var1oasl 

78  long I 

Allegheny,  l>it.-5«,ap.,  '83-(»7..Var. 

4SI8.  ooiip  .  1883'1I)01 Vnr. 

48.  coup.,  1001 Var. 

Allegheny  Co.,  na,  op.,  191»..JAJ 

48,  riot  loan.  3.10a 

4a,       do        lo-'jiia 

.18,       do        5-108  

,58,       do         10-'20a 

Atlanta,  Oa.— 78 

Do.     Ma 

Waterworks 

Augusta,  M«.— 68, 1887,  mun.-FAAl 

AugiiHta,  <}iv— 78 Varloiii' 

Austin,  'rexiis— 10a 


Bid. 


IJO 
120 
100 
100 

93 
108 

03 

OS 
100 

104 
lOR 
UO 


Ualtlinoro-((a.  (Jlty  H»U,  1884  0-J 
6s,Pitta.A(;on'v.  RR.,i8a6..  JAJ 

6a.  oonaol.,  1800 Q-J 

ea.  Bait.  A  O.  loan,  1800 Q— I 

ea.  Park,  1890 o-M 

68, bounty,  1803 MA  f 

6a,       do     exempt,  1803 . . .  M  A  H 

Ss,  water,  1894 JAJ 

68,  1000 JAJ 

6a,  West.  Md.  RR.,  1902  ....  JAJ 

!>a,  conaol,  1385 Q— J 

68,  Valley  RR.,  1886 A  A  O 

68,  1016 MANi 

48.  I'yiO JA.ri 

Raneor.  Me.— fla.  RR..I890-'94.Var.l 

Oa,  water,  1903 JAJI 

«8.  E.A  N.A.  Railroad,  1894. .JAJt 
6a,  B.  ,fe  PiBoatanuls  RR..'99.AA0t 

Bath,  Mo.— 68,nvilroa<l  aid Varl 

.3m,  1307.  municipal 

Belfast,  Mo.— (is,  r;iilroad  aid,  '98..  ij 

Boston.Maaa.- r,s.(.ur,long,1905Var1 

68,  currency.  1304 Var. 

58,  gold,  long Var.li 

4I88,  1008 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.Y.— 7s,  short JAJ 

78,  Park,  lung JAJ 

7s,  Wnter,  long JAJ 

7a,  Bridge,  bmg JAJ 

68,  Water,  long lAJ 

6s,  Park,  long JAJ 

6b,  Biiilge.  long 

.3s,  Brldite.  loug 

KlngsCo.  78.  l382-'89 MAN 

do         68.  183'2-'86 MAN 

Buflalo.  N.  Y.— 78,1395 Var.l 

7a,  water,  long Var.t 

68,  Park,  19'26 MAS! 

Camliiidge,  .Mass.— 5b,  1889..  .AA01 

68,  1804-06.  water  loan JAJI 

68,  1904,  city  bonds JAJ  * 

Charleston,  S.(5.—6s,8t'k,'76-98..<J-J 

7s,  tire  loan  bonds,  1890 J  A  J 

7s,  non-tax  bonds 

48.  non-taxable 

Cbelsea.  Ma«s.— 6s.  '97,waterl.FAAt 

Chicago,  tU.— 78, 1892-99 

68,1395 

41SS,  1900 

3-65a,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  .38,  1890 

Ook  Co.  4148,  1900 

West  Chicago  5a.  1390 

Lincoln  Park  7s.  1895 

West  Park  78.  1800 

South  Park  6s,  1899 

Cincinnati,  O.— 6b,  long.. Var.l 

6s. short...  Var.l 

7-308.1902 1 

48 JAJ 

Southern  RR.  7-30a,  1906..  .JAJ 

do  6b,  g.,  1!)02 .MA:N  I 

do  Cur.  6s,  1909. ...FAAt 

do  8kg.  fd.  5s,  1910.MA.Vt 

Cleveland,©.— 4  .3-tJ-78, 1835-94Var.  I 

7s,  1387-03 Var. 

4b  to  78,  1834-93 Var. 

.3-6-78.  1393-1907 Var. 

Columbus,  Ga.— 78 Var. 

Ojviugtou.  Ky.— 7-308,  long I 

7-308.  short I 

Water  Works 

Dallas,  Texas— 8s,  1904 

10s,  180.'»-96 

Water,  6a.  1900 

Detroit.  Mich.— 78,  long Var.l 

7a,  water,  long Var.l 

Eliiabctb,  N.  J.— 7a,  short 

78,  funded,  1830-1005 Var 

78,  oonaol.,  1885-98 AAO 

7a,  lOOr 

Fall  River,  Maas.— 6s,  1904. ..FA  Al 

58,  1304,  gold FAAI 

58,  1900 FAAf 

FltcUbtirc,  MasB.- 68.'91,W.r.,..JAJI 

Galveston,  Tex.— 88.1893-1900  .MAS 
58,19-20  J&D 

Hartford,  Ct.— City  6a,  var.  datos.  .1 
Capitol,  untax.  63 1 


10«l4 

105 

UO 

100 

104 

112 

112 

112 

115 

115 

Ulii 

123 

12,» 

101 

104 

12s 

110 

111 

118>s 

113 

114 


Aak. 


105 
105 
100    ' 
100 

09 

90     I 
101 
10.3 


101  •« 


115 

104 

104^ 

113 

113 

114 

117 

119 

U2 

130 

131 

103 

104  !\k 

ii's"' 

113 
llOls 
115 
116 
IO3I4  lOSis 

102  I 

106 19  1071s 
130   133 
117%  II8I3 
1181s  1101,^' 


112 
UO 
105 
148 


145 
110 
140 
135 
117 
114 


lilt 

108  H 

100 

140 

140 

140 

123 

133 

123 

112 

102 

102 

115 

120 

UO 

106 

113 

12'J 

75  "s 

.30 
104 

751s 
120 
1171s 
1091s 
10658  107 

99     I  99Ts 
U738 

1071s 

106»B  107 
IO2I3  103 


107 
120 
1-2913 


122 

lis 


107 
UO 
106 


HartforilTown  4iss.  untax I 

Haverhill,  Mass. -6s,  1389...  AAOI 

Houston.  Tex.— lOs 

OS,  funded 

Indianapolis,  lint.— 

7-3IIS,  1313-00  JAJI 

Jersey  (;ity— 6s,  water,  long,  1805.. 

78,  water,  18001002 J  A  J 

78,  linprovom->nt.  I391-''j4 Var, 

78,  Bcrgim.  inns J  A  J 

rT'i'l»'»'i '""'t-mfr.  Its .\Vi> 


l'28is 

101 

128 13 

118 

118 

108 


113 
I113 
114 
104 
107 

081s 
120 
I '20 

38 

38 

38 

38 
121 
IIOI4 
113 
111 
105 

04 
107 
1^1 
1021s 
107 

35 

35 

112 
102 
103 
102 
102 
103 


1071s 
UOia 
107 


r29is 

103 

1291s 

119 

119 

109 


120 
UO 
116 
107 
112 
102 


43 
43 
43 
43 

123 

HI 

114 

113 

106 

96 

UO 

123 

1113 

103 

40 

40 


103 
105 
105 
105 
lOi 


ClTT  SaonRiTiiM. 


„^u 


1-.,<1. 


Bid. 


\ ,.  ■.  I 

68.  llmo AAO 

I,«ing  fsluMilClty,  M.Y— W«Ufr,7»,'0.3 
IxiiilsvUli',  Ky.— 78,  longdittca.  Vur.i 

7«,  short  datea Var  I 

68,  lone Var.l 

Os,  short Var.l 

68, 18IN>-I900 ,        MAN 

I^well,  Ma88,-68, 1890,  W,  L.MANi 
Lynchburg,  Va.— Oa J  *  J 

8a J  A  J 

Lynn,  Mass.— 08,  1887 PAAi 

Waurloan,  68,1894-96 JA.I 

.38,1905 MANI 

Macon,  Oa.— 7a 

.ManchcHter,  N.  H.— 5a.  1886. . .  .JAJ  I 

Pa,  1304 JAJI 

6«,  1002 Je*J 

4a,  1011  

Memphis,  Tenn.— 

Taxing  Dlst.  of  Shelby  Co.,  Tenn. 
MUwaukoe.  Wis.- 5a,  1891... J  A  Dl 

IB,  1806-1001 Var.l 

7s,  water,  1002 J.tll 

Mobile,  Ala.— 3-4-58,  funded. .MAN 
Moutgoiuery,  Ala.- New  38  ..J  A  .1 

.38,  now  

Nashville,  Tenn.— «8,  old 

68,  new 

Newark— 68,  long Var.l 

78,  long Var.l 

78,  water,  long Var.l 

New  Bedford, Maes.— 68, 1909 .AAOl 

5s,  1900,  Water  Loan A.AO 

N.  Brunswick,  *',  J,— 78,  various. . .  1 

68 I 

Now  Orleans,  La.^  Premium  bonils. 

Consolidated  6s,  1893 Var. 

Newport— Water  bonds  7-308 

New  York  City— 

7s,  short 

7a,  long 

68,  short 

OS,  long 

68,  gold  (consoUdatedt,  1896-1901 

58,  long 

48,  long 

Newton— 68,  1905,  water  loan.. JAJ 

58, 1905,  water  loan FA.! 

Norfolk,  Va.— 6s,  re«.stk,'78-85..JA.I 

88,  coup.,  1890-93 Var 

88,  water,  1901 MAN 

Norwich,  Ct.-58, 1907 AAOI 

7s,  1905 J.AJ 

Orange,  N.  J.— 78,  long 

Oswego,  N.  Y.— 78,  1837-8-9 

Paterson,  N.  J. — 78,  long Vai 

6s,  long 

.38,  long 

Petersb'irg,  Va.— 68 JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 

68,  old,  reg JAJ 

68,  new,  reg.,  due  1895  Aotot.JAJ 
48,  new.; Var'ayra. 

Pittsburg,  Pa.— 

48,  coup.,  1913... JAJ. 

58,  reg.  and  coup.,  1913 JAJ 

68,  gold,  reg Var. 

78,  water  reg.Aop.,'93-'98...AAO. 
7a,  street  imp,,  reg, '83-86 Var. 

Portland,  Me. — 

68,  .Mun„  1895 Var.l 

68,  railroad  aid,  1907 MAS 

Portsmouth,  N.  H.— 63,  '93,  RR.  J  AJ  I 

PougUkeepsie.  N,  Y,— 78,  water . . 

Pv-ovidcnce,  R.I.— 5B,g.,1900-5.JAJ  1 
68,  gold,  1900,  water  loan.  ..JAJ 
oa.  i885 MA  SI 

Riuhmond,  Va.— 6s JAJ 

88 J  A  J 

58 

Rochoater,  N. Y.— 68 Var. 

7s,  water.  1903 J  A  Jl 

Rockland,  .Me.— 68,  '89-99,RR..FAA 

3t.  Joseph,  Mo,— Comp'mlse  48, 1901 

St.  Louis,  .Mo,— 78,  1385 FAA 

68.  short Var, 

6b,  1802 Var. 

58,  long Var, 

53,  lO-'20 Var, 

St.  L.  Co.— 68,  gold,  1905 AAO 

Currency,  78,  1837-'88,...Var.. 

it.  Paul.  Minn.— 68,  long 

78,  long 

89.  133906 Var. 

3alem,  Mass.- 6s,  long,  W.L.AAOI. 

58,  1904,  W,  L JA.TI 

San  Francisco— 78,  school Var. 

6a,  gold,  long 

Savannah  funded  58.  oousols 

SomervUie,  Mass.— 5a,  1895..  AAO  I 

Gs,   1S33 JA.rt 

fiiss,  1884 AAO; 

<rrlngtleld,  Mass.— 63, 1005. .AAOi 

73. 1003,  water  loan AAOI 

Toledo, O.— 7-308,  RR,,  lOOO.M  A  Nl 

83 Var.l 

63,  1803  to  'i>9 Var.l 

Wiisliington,  D.C.— JfM  Dlst.  of  Col. 
Tilininijton,  N.C— 6s 

83,  gold,  con,  on 

mrorceater,  Mass.— 6a.  1392... AAOI 

,38.  1003 AAO 

4s,  1003 AAO 


UO 

102 
120 
123 

11  (i' 
lOll 
107 
101 
103 
13 
100 
1-23 
1031* 
119>t 
113 


100 
116 
122 
103  ■« 

70 

06 

103 

no 

,30 

63 

65 
100 
100 
114 
115 
120 
130 
115 
104 


313f 
100 

lie's 
no 

37 
110 
130 
130 
1'20 
ll)0 
130 
117 
lOJ 
U5 
1-24 


113 
108 
I'il 
136 

liii" 

111 
lit 
103 
104 
114 
100 

ioii* 

131 
115 


ioo>a 

118 
134 
104 

74 


65 
65 

ioU" 

105 
115 
117 

131 
139 
117 

no 

103 

85 
103 
116I« 

114 
145 
130 
131 
131 
134 
101 
131 
118 

•••••• 

120 
129 


120 


131 


991a 

109 
1X7 


117 
123 
103 


107 


113 


1'26 
117 

103" 
83 

no 

103 
lOUa 
130  <t 
137 


'  Prit  e  no  iilnal  i  no  late  tran.«actiou8. 


Purotui,«er  also  pays  accrued  interest. 


t  In  London, 


f  Coapons  on  since  1869. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations   Sse  Notes   ak,   Head  of   First   Pase  of  (Quotations. 


Railroad  Bonds. 


BAIL.HOAD   BONDS. 

Ala. Cent— l8t  M.,68,  1918. ...J&J 
Income  6s,  1018 J&J 

Ala.  Gt.  Southern— 1st  morf.,  1908 

Alb'y  &  Susq.-l9t  M.,  78,  '88..JAJ 

2d  mortsage,  7a,  188.5 A&O 

Consol.  mort.,  7s,  lOOCgiiar.A&O 
Consol.  ninrt.,  i)S,1906,  guai' A&O 

Alleghany  Cent.— let M.,  68,  l'J-22  . 
lueouies,  1912 

Allegh.  Val.— Gen.  M.,73-10s..J*J 
East,  exten.  M.,  7s,  1910. ...AAO 
Income,  7s.  end.,  1894 AiOi 

Atch'n  &  Neb.— 1st,  78. 1907..JIcts; 

Atcli.Ton.&  8.Fe— l8t,7s,g.,'99.JiVJ 

I,an.l  sraut,  78,  g.,  1902 A&O 

Siiiliiuafiind,6s,  1911 J&U 

Guaranteed  78,  1909  .  J&J&A&O 

56,  1909  (Istmort.) 

5s,  plain  bonds,  1920 

412S.  1920 A&O 

Florence  &  El  nor'do,  l8t.7s.  A&O 
K.C.Topeka&W.,  1st  M.,7s,g.J&J 
do  Income  7s. A&O 

N.Mex.&So.Pac.,lst,7s,1909  A&O 
Pleas't  Hill  &  De  Soto,  l8t.78,1907 
Piieb'.o  &  Ark.  v.,  Ist,  7s,  g.,1903. 
Sonora.  1st,  7s.  1910,  guar..  J&J 
\VRhita&S.W.,lst,7s,K.,gua..l902 

Atlanta  &  Charlotte  Air  L.— lst,7s 
income.  68 

Atl.-uitic  &  Pac.  -1st  6b,  1910 .  .J&J 

Incomes,  1910 J&J 

Central  Division,  old 

do  new 

B  illimorc  &  Ohio -6s,  1885.. A&O 

eterluii,',  58, 1927 J.WJ 

Bterlins;,  6s,  189.') M&S 

Bterliucmort.,  6s,  g.,  1902..M&S 

do  ^3,  g.,  1910.  M&N 

ParltershurgBr.,  63,  1919... A&O 

Balt.&Pofc— l8t,  6s,g.,1911.J&J 
1st.  tunnel,  6s,  g.,  g'd,  1911. A&O 

Beli'6Gai>— 1st,  ■Is,  1893 J&J 

1st,  6s,  1903 F&A 

Coi  sol.  6s,  1913 A&O 

BolvidcreUel.— lst,68,e.,1902-J&l) 

2d  mort.,  6»,  1885 M&S' 

3d  mort  .6s,  1887 F&A 

Boston  &  Albany— 78, 1892... F&A 
68,1895 J&J 

Eost.Cliut.&F— lstM..,6s,'84,J&J 
1st  M.,  7s,  1889-90 J&.) 

B.  C.  F.  &  N,  li.,  5s,  1910  ....J&J 
N.  Bedford  RR.,  7s,  1894.... J&J 

Equipmont,  68,  1883 F&A 

Franiigham  &  Lowell— 1st, 5s,  '91 

Bost.Ccnc.&Mon.— S.F.,6s,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Eosl.  llart.&  E.— 1st,  78, 1900.  J&J 

1st  mort.,  78,  guar J&J 

Boston  &  Lowell— 78,  '92 A&O 

Cs.  1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Host.  &  Providence— 7s,  1893. J&J 
Bo8t.&  Revere  B'li— lBt,6s,'97.J&J 
Bradford  Hord.  &K.-lst,6s,  1932 
Br!idf.Eld.&  Cuba— lst.63.19i2J&J 
BklynBath&C.I.-l8t,68,1912.F&A 

Brooklyn  Elevated— Bonds 

Buti.  Brad.&  P.— Gen.M.78,'96.J&J 

Eufl.N.Y.&Erie— Ist.Ts.  1916.J&U 

Bull.N.Y.&Phil.— l8t,6s,g.,'96.J&JI 

2d  mortgage,  78,  g.,  1908. ..Q— Mi 

Cons.  68.  1921 J&JI 

Gen.  M.,  6s  1924 M&S 

Buff.  Pittsb.&  \Vc8t.—6s,  1921  A&O 
Pitts.  Tilu8v.&B.—7s,l  896. .F&A 
Oil  Creek,  1st  M.,  6s,  1912.  ..A&O 
Union  &  Tituhv.,  lat,  78.1890.J&J 
Warren  &  Fr'kln,  1st,  7s,'96.F&A 
Bntt.&  Southwest.- 68,  1908.. J.&J 
Bur.  C.  H.&N.— lst.58,new,'06.J&r> 

C.  Rap.I.F.&  N.,l6t,68,lU20.A&0 

do  1st,  5s,  1921. ...A&O 

Cairo  &  Bt.  Louis— 1st  mort 

Califor.  Pac.— l8tM.,7s,g.,'89.J&J 

2d  M..  6s,  g.,end  C.  Pac,  'S9.J&J 

3d  M.  <guar.  C.  P.),  6s,  1905.  J&J 

do  do  38,  1905.  J&J 

California  So.— Ist,  Cs,  1922...  J&J 

Camden  &  Atl.— lst,7s,  g., '93. .J&J 

2d  mort.,  6s,  1904 A&O 

Cons.  Cs,  1911  J&J 

Cam.&  Bur.  Co.— IstM.,  68,'97.P&A 

Canada  So.— l.stM.,guar.,1908,J&J 
2d  morl..  os,  1913 MAS 

CarolinaCcnt.— lst,6s,g.,1920A&O 
2d.  inc..  68.  1D15 J&J 

Catawissa- Mort.,  78, 1900..  .F&A 

Cedar  F.  &Min.— 1st,  7s,  1907. J&J 

Cedar  R.&  Mo.— 1st,  78,  '91...F&.\ 
1st  mort.,  7s,  1916 M&N 

Cent.  Br.U.  Pac.,lsts,68,'95.M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  6s,  g.  M&N 

Cent,  of  Ga.— 1  st.  cons.,  7s,  '93. J&J 
Cerlificatesot  imlcbtedocss.  6s.. 

Cent.  Iowa— New  1st.,  7s  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  l)iv.,  1st,  ('«.  1912. .A&O 
Ills.  Div.,  1st,  68.  1912 A&O 

Central  of  N.  J.— Ist  M.,78,'90.F&A 

7s,  eouv,  1902,  as-sented M&N 

Consol. M. ,7s, 1899,  assented.  Q — J 

•    Adjustment  bond.s.  1903 

Couv.  deben.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co..  58,1921. J&J 

Leh.&Wilkesb.Coal.inc.,'8S.M&N 

Con.sol.,7s,Kold,1900.ass'd.Q-M 

rent.  Olito— 1st  M..  (is.  1K90.."I\JA.« 


Bid. 


90 

45 

111 

nii£ 

lO^U 


Ask. 


113 


104 


115 


;124 

13 

I 

iii8 

tll3 

103% 
1115  31 
199!^ 
tSri 
188 
11081a 
112010 
tl06i2 
(HUH 
tl08 
ill6 
90 
U07 
109 
80 
891s 
10 
75 
60 
102 
;i08 

;ii2 
:ii7 

1120 

113 
,113 
:1I7 

110 


1151s 


126 
20 

i-io' 

116 
104 
118 
100 

8fiis 

89 
lOH 
121 
108 
1171s 
109 
117 

92 
108 


90 
III3! 

83    I 


EAtLROAD  BONDS. 


Bid. 


Cant. Pac— 1st,  fis,gold,'93-98. J&J    lllHi 

State  Aid,  7s,  g.,  1S84 J&J    10 1 

8.  Joaquin.  IstM., 6s.  g.l900. A&O  104 
Cal.  &  Oreson,  l.st.Cs.  g.,'88.J&J  101 
Cal.&Or. C.P.bonds,63,g.,'92 J&.I  ,'107 
Land  grant  M.,  6s,  ir.,  1890. A&0  101 
West."p!icif.,  1st,  6s,  g.,  '99.  .J&J  10/ 
Charl'te  Col.&A.— Con3.,7s,'95.J&J    108 

2d  mort.,  7s,  1910 J&J      93 

Cheraw&Darl.— l3tM.,88,'8S.A&Oj  lO.i 

2d  mort.,  73 !  103 

-  --   111 

10.5 
9512 
33 


1021s 

110 

114 

119 

122 


117 
119 
113 


101 

103 
I120M 
I119isi 
1100 

I11314' 

lllia 
1 121 
ilOl 
UOO 
I IO2I4 
111!  I 


95 

120 


12034 

l-.;o 
100 14 
114 
1121a 


102 


13 

tllOij 

tll2 

1107 

II22I2 

1123 

IIIOI3 


30 
100 


102% 
113 
18 


116% 

U2H!! 

108  I 

12314! 

124 

llllfll 


10,i 

40 

103 

130 


93 


111 

idi' 


ilOO 
flOO 

t 

30 


117 


95 


92 

103 

90 


lOS 


9912 

80 
101 

TO 
122 

i  iVo" 

il22 
100 


100 

88 


75 
127 
121 
111 
123 


90 


1102 
HII4 


llji* 
104 
104 
104 
70 


A9k. 


83 
1109 

119 
!116 

118 


llSia 


ll.iia  118 
lloOa 


Chcs.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  190S 

6s,  gold,  series  B,  iut.  def.  1908.. 
Os,  currency,  int.  deferred,  1018. 

63.  1911 A&O. 

Chcs.O.&  S.W.— M.  R-6s,  1911.  F&A 

Chcsliire-6s,  1896-98 J&J 

Chic.  &  Alton— l8t  M.,  7s,  '93..  J&J 

Sterling  mort.,  63,  g.,  1903. .J&J 

Bds.  Kan.  C.  line,6s,g., 1903. M&N 

Miss.Riv.Bridge,  lst.,8.f.,6s,1912 

Loui8'a&  Mo.R.,lst,7s,1900F&A 

do  2d,  78, 1900  M&N 

Bt.L.Jack8'v.&  C,  l8t,78,'94.A&0 

do    Ist  Kuar.(364),7s,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2dguar.(188)7s,'98.J&J 

Chio.&  Atlantic— 1  St,  6a,  1920.M&N 

2d.  68,  1923 F&A 

Chic.Burl.&  O.— Cons.,  7s,1903J&J 

Bonds.  58,  1895 J&U 

58.1901 A&O 

5s,  debenture,  1 913 M&N 

58,  1919,  Iowa  Div A&O 

4s,  1919,       do         A&O 

43,  Denver  Div.,  1922 

4s,  plain  bonds,  1921 

Bur.  &  Mo.  K.,  I'd  M.,  7s,'93.A&0 

do        Conv.  8s. '94  ser.J&J 

Bur.&Mo.fNcb.),  lst,6s,1918.J&J 

do      Cons.  6s,  non-ex. .J&J  1 10 J 
do     49,  (Neb.),  1910...  J&J|    t84is 
do      Neb.RK,lst,79,'96A&0  1 114 
do      Om.&  8.W.,lst,8s,J&U 
m.  Grand  Tr..  lat.  83.  '90. ..A&O 
Dixon  Peo.&.  H.,  lst,8s,1389.J&J 


111 

109 

99 


IVi 


100 


IOJI4 


113 
119 


119 


88 

127 

llOOia 

100 

923H 

106 
Oil 
9II2 
81 

tll7l3 

fll9 
1112 


1 1221s 
I12I3 
tllO 


89 1* 


92 


S5 
IISH 
121 
113 
103 

8tf 
116 


H.IILROAD  BOSDS. 


Bid.  Ask. 

Cln.  Ham.  &D,ayl.-  2d,  78,  '85  J&.T    101  102 

Consol.  mort.,  78,  1903 A&0,t 121 

do            68,1905 A&O  1109  lilO 

Cin.  H.  &  I.,  1st  M.,  7s,  1903.  J&.I  1 108  HO 

Oin.  I.  St.  L.  &  Cliic— Con.  6s,  1920  I    95  08 

Cin.&  Indiana,  1st  M.,7r,'92.J&1)|  105 

do         2d  M..  7s.'82-87.J&.)  1 100 


1107 

102 

105 

40 


108 


99% 


09 

nog's 

132 
118 
126 
100 
1171s 


113 
Hols 


118 
124 
1211* 


loa 

110 

133 
120 

1271a 

iYiJ" 

123 


IJH 
1 23  Is' 
120i«jl21>s 

IO714I 

95 


109 
114 

96 

9513 

9-3 

93  lo 
104 
100 
104 
139 
103 
104 
124ifl 


111 
II412 
98 


103 
102 


IO4I2 

123 


105 


105 

103 

106 

75 


89 


95>a| 


00 
losie 


Ott.  Osw.  &  Fox  R.,  83, 1900.  J&J  1 123 

QuincY&Wara'w,  1st,  8s, '90.  J&J  1112% 
Clue.  &  C.an.  80.— Ist,  78, 1902  A&C 
Chic.  &  East  111.—  1  st  mort.  6s,  1907 

Income  bonds,  1907 

Cliic.  &  Gr.  Trunk— 1st  mort..  1900 
Chic.&  Mich.L.Sh.— Ist, 83,'89.M&S 
Chic.  Mil.  &  St.  Paul— 

P.  du  C.  Div.,  1st,  88, 1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

St.  P.  &Chic.,  78,  g.,  1902.  ...J&J 

Mil.A  St.  P., 2d  M.,78, 1884.A&0 

La.  Cist  M..  78, 1893 J&.i,  .-. 

L&M.,  IstM.,  7s,  1897 J&.  J  116 

I'a.  &  Dak.,  1st  M..  7s,  1899.  J&J 

Hast.  &Dak.,  Ist  M.,78, 1910.J&J 

CUic.  &  Mil.,  1st  M.,7s,  1903.J&J 

1st  mort.,  consol..  78, 1905. . J&.I 

Ist  M.,  I.  &  D.  Ext.,  78,  1908J&J 

l8t  M.,6s,  S'tUwest  Div.l909J&J 

Ist  M.,  5s.  La  C.  &  Dav.l919J&J 

80.  Minn.  1st  6s,1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910 

do      West.  Div,  5s,192l. J&J 

Mineral  Ft.  Div.,  58, 1910... J&J 

Chic.  &  L.  Sup.  Div.,  5s,  1921.... 

Wis.  &Minn.  Di  v.,  53, 192 1 . . .  J&J 

Dubuque  Div.,  1st,  6s.  1920. .I&J 

Wis.  Val.  Div.,  1st,  6s,  1920. J&J 
Chic.&NortUw.— S.r„l3t,78,'85F&A 

Consol.  mort.,  7s,  1913 Q— F 

Exten.  mort.,  7s,  1885 F&A 

Istmort.,  7s,  1835 i'&A 

Consol.,  gold,  78,  cp.,  1902. .J&D 
do       do  reg 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do  debont.,  5s,1933.MifcN" 

Escan.&L  Sup.,  1st,  68,  1901.J&J 

Des  M.&  Miuu's,lst,78,1907.F&A 

Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 

Peninsula,  Ist,  conv.,7s,'9S..M&8 

Chic.  &  Mil.,  1st  M.,  73,  '98.. J&J 

Mil.  &Mad.,  Ist,  O3,  1905..M.&S.I  | 

Madison  Exr.,  1st,  7s.  1911. A&O  t 1127 

Menominee  Ext.,l8t,7s,191  IJ&D  t 1127 

Northwc.st.Un.,lst,7s,  1917. M&S  t 127 

Chic.E.L&Pac— 6s,  1917,coup.J&J|  126is 

69, 1917,  rog J&J 

Chic.&S.W..l8t,7s.guar.,'99.M&N 
CUic  St.  L.&N.O.— Istcon.  1897,79 

2d  mort  6s,  1907 J&D 

Ten.  lien,  7s,  1897 M&N 

,53,1931,  gold 

Miss.  Cen.,  Ist  M.,78,'74-84.M&N 
do  2d  mort.,  83 

N.O.JiU!k.&Ot.N.,lst.,8s.'86.J&J 
do       2d  M.,88,'90,etf8.A&,0 

do       2draort.  debt A&O 

Chio.St.L.&Pitt.-lst,-,8,1932  A&O 

Chic.  &  Gt.  East.,  l3t,  78,  93-'95. 

C0I.&  lud.  C,  1st  M., 78, 1901.J&J 
do  2d  M.7s,1904.M&N 

Un.&  Logansp.,]  st,  78. 1905.A&O 

T.  Logansp.  &  B.,  7s,  1884. .F&A 

Cin.  &  Clue.  A.  L.,  1880-'90 

CliicSt.P.Min.&Om.— Con.  6s,  1930 

Ch.St.P.&  Minn.  lst,(is.l918M&N 

North  Wise,  1st  6s,  1930 .I&J 

St.  Paul&S.City,  lst6s.l919.A&0 

Chic.  &  Tomah.— Scrip,  1:)03 

iChic.&  W.Ind.— S.ld.  6«,  1919  .M&N 

Generalmort,  68,  1932  ...  Q— M 
Cin.  &  Eastcrn-lst,  7s,  1896  ...... 

2d  mort.,  7s,  1900 

!    Con.sol..  goUl.  68.  1912 


99 
66 14 
3314 
14 
tlOO 

iVs" 

117 


110 
109 
120 

■■!)5' 
64 

til  2' 
tlOl 
tll3 
tl04 
00 


1100 


25 
117 


102  H 

.::::3i 

99>s 
67 
;i3% 
14>4 


122 


108 


66 

77 


112 
IO2I4 
92% 


125 
120 
123 


125 


103 
93 


125 


107ii 


104 


100 

ni4 

108 
1112 
1100 
■100 

109 

II4I3 


II5I3  117 


108 


106% 
IIU 

'96" 


103 

UOia! 


J113 


103 


40 


115 


105 
90 


SO 


193 

t93ie 
tlOO 
1103 
1107 
1115 

125" 


102 


101 
n2ia 
lie 
103 

"20" 


110 


95 
.".3 
36 


100 

90 

101 

ids" 


Tndi.iu.ipolis  C.  &L.,  "78  of '97 

Ind'apolis&  Cin.,  lst,7s,'88..\&0 
Cin.  Lat.&  Ch.— lst,78,g.,1901.M&S 
Cin.  Northern.— Ist,  6s, gold,  1920, 
Cin. Rich.  &Clrtc.— 1st,  7s,  '95. J&J  1107 
Cin.  Rich.  &  P.  W.— 1st,  7s,  g...J&U  1107 
Cin.  Sand'ky  &  CI.— 6s,  1900.. F&A  1  loo's  102 

7s,  1887  extended M&s;  I.... 

Cocsol.  mort.,  7s,  1890 I&l)  1102 

CIn.&Sp.— 78,  C.C.C.&  I. ,  1 901. A&O 

7s,  gu.ar.,  L.8.&  .M.S..  1901. .A&O 
Cin.  Wasliinston  &  Bait  — 

1st  M.,  guar,  413S-68,  1931. M&v 

2d  mort.,  guar.,  ,^s.  1931 l&J 

Sa  mort..  gold.  Ss-ls,  1931.. F&A 

Ineomn  53.  1931 

Scioto  &  Hock.  V,  1st,  7s.... M&N 

Bait.  Short  L.,  Ist,  7s.  1900.. J&J 
Clev.  Col.  C.  &  I.— 1st,  78,  '99. M&N 

Consol.  mort.,  78.  1914 J&n 

Cons.  a.  F..  7s.  1914 J&J 

Gen.  con.  6.3,  1934 J&I 

Belief.  &  Ind.  M.,  78, 1899. .  J&.I 
Clev.  &  Pitts.— 4th  M.,  6s,  1892.J,feJ 

Con.sol.  S.  P.,  78,   1900 M&N 

Clev.&M.  Val.— 1st,  7s,g.,'93.F.ii.\ 
Columbia  &  Greonv.— let,  6s,  1916 

2d  mort.,  69,  1926 

Col.  Hock.  Val.  &  Tol— Consol.  5s 

Col.  &Hock.  v.— lstM.,7s.'97.  A&O 
do  2d  M.,  7s,  1892.J&J 

Col.  &  Toledo — 1st  mort.  bonds 

do  2d  mort 

Col.Springf.&C- lst,7s,1901.M&P 
Col.  &  Xenia— IstM.,  7s,l.'?90.M,*;SIHll 
Coim.  &Pas3ump.— M.,7s.'93.A,feO  Ul'iis 

Massawlppi,  g..  6s,  gold, '89  J&J 
C(nm.  Val.— Ist  AI.',  7s,  1901 . . .  J&J 
iConn.  West.- 1st  JI.,  78,  1900, I&J 
Connecting  (Phila.)— 1st,  6s  ..M&8 
Consol. Rii. of  Vt.,  l8t,  53,  1913.J&J 
Cumberland  &  Penn. — 1st  mort 

2d  mort 

Curaherl.Val.— l8tM.,83,1904.A&O 
DakotaSonthern— 7s,  goId,'94,F&A 

IDavton  &  Mich.— Consol.  5s I&J 

I    2d  mort.,  7s,  1884,  now  l9t.M&8 

3a  mort..  78,  1888,  now  2a.  A&O 
jDavt.  &  West.— Ist  JI.,63, 1905.J&J 

I     Istmort,,  78,  1905 J&J 

(Delaware- Mort.,0s,gnar.,'95.J&J 
Del. &  Bound  B'k— lst,7.3.1903F&A 
Dol.Lack.&  W.— Couv.78,1892  J&D 

Mort.  79.  1907 M&S 

Den.&  Rio  G.— l3t,  7s,  g.,1900.M,tN 

Ist  consol.  mort..  7s,  1910 I&J 

Denv.&R.  G.W.-lst,  68, 1911. M&S 
Denv.8.P.&Pac— l8t,78,1903  M.kN 
Des  M.  &  Ft.  D.— Ist,  68, 1905. J&J 

Ist  inc.,  6s,  1903 

Detroit&BavC— l8t,8s,1902.M&X 

Ist  M..  83,  end.  M.  C,  1902.  M&N 
Det.G.Haven&Mil.— Equip.6s.l91S 

Cou.M.,  ,5;!  tiU'84,  after6*..1918 
Dot.  L.  &  North.— 1st,  7s,  1907.J&J 
Djt.  M  ick.&  M.— Ist.  69,1921. A&O 

Land  grant,  78,  19 1 1 

Income,  1931 

Dub.  &  Dak.— Ist  M.,  6s,  1919.  J&J 
Dub.&S.  City— l8t,2dDiv..'94.  J&J 
Dunk.  A.V.&  P.— l3t,7s,g..l9O0J&IJ 
East  Penn.— 1st  M.,  7s,  1888 . .  M&S 
E.T«nn.Va.&Ga.— l3t,7s,1900J&J 

1st  mort.,  consol.,  53,  1930  ..J&J 

Income,  63,  1931 

Divisional.  5.9,  1930 J&J 

E.  Tenn.  &  Ga.,  Ist,  63,'83-86,J&J  |  . . . . 

E.Tenn.&  Va.,eiid.,63, 1886. M&N  \  

Ea3tern,Ma.38.— 68.  g.,1906.   .M,t-;,I110 

Sterling  debs.,  Os,  g.,  1906.. M&s  {105 
Eliz.  City  &  Nor.— S.P.  deb.,63.A&0 

Istmort.,  6s,  1920 M&8 

E  izab.l  ex.&  Big  S.— 6a.  1902.M&S 
Eimira&W'm.spt— l8f  B3,1910.J&J 

'    5s,  perpetual A&O 

Erie  Si  Pitt  sb.— 2d,  now  Ist J&.l 

Cons,  mort,,  78, 1898 J&J 

Equiinucnt,  7s,  1900 A&O 

Evausv.  &  Crawf.— 1st,  7s,  '87. J&.i 
Evaus.&  T.n.,l8t  con.,68,1921,J&J 

Mt.  Vernou— Ist,  es .'l&O 

Evansv.T.H.&Chi.- 1st,  78,  g.M&N 
Fitcliburc— 5s,  1899 A&O 

5s,  1900-01-02 A&O 

6s,  1898 A,fcO 

7s,  1891 A&O 

Flint  &  P.  Marq.— M.  6s,l920.A&O 

Holly  W.  &  M.,  1st,  88, 1001.  J&J 
Ft.  Madison  &  N.  W. ,  1  st  76,  g. ,  1 903 
Ft.  W.  &  Deuv.  City— 1st,  6s,  1921. 
Gal.Har.&S.A.— l8t,6s,g.,1910F&A 

2d  mort..  7s.  1905 J&D 

Mox.  &  Pac.  Isf,  5s,  1931. .M&S 

do  2d,  6s,  1931. ..J&J 

Gal.nous.&  Ilen.— l9t,5.s,  goldA.tO 

Georgi.n— 7s,  1883-90 I&.I 

63,1910 

Georgia  Pai^illc-lst,  6s,  1022.  J&J 

2d  mort 

Gr.Rap.  &  Ind.— Ist,  I.g.,  g'd,  78,  g.  t .. 

1st  M.,73,  i.g.,  gold, not  guar.  A&O  t .. 


108 

118 

♦116 

1116 

1117 


117 
133 

99 12 

58 

391a 

90 
100 

60 

120" 
118 
118 
%118 

»1>3 


103 
114 
105 
lO.i 
116 

527, 

14 

94 


90 
115 
100 

106 
109 
103 
102 
96 


1109 

1111 

III6I3 

112.) 

III2I3 

f 


5.^ 
15%, 


llOij 
107 


91 


105 

96 

SO 
102 
110 
113 
II7I3 
1231s 


...illO 

59      aiij 

lOOisi 

|105 

91141 


105 


86 


Ex  land  grant,  1st  7s,  *99. 

Gr.B'j-W.&St.P.- lst,6s,1911.F.&A 

2a.  incomes,  1911... 

Gulf  Col.  &  3.  Fc— ist,  73,19(19  J&J 
Hannibal  &  Nap  —Ist. 79.  'S8.M&X 


100 

■7 


110 


43 

1171a 

111 

105 


112's 


*  Price  nominal ;  no  late  transaotloos.  t  PuroUaser  also  pajra  accrued  interest.  ;  In  London. 
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OENKRAL    QUOTATIONri    OF    STOCKS   AND    BONDS— Conti no kd. 
9ar  Bcplanatlon*  ■••  Note*  at  n«a4  or  VIrst  ras*  of  4|a«tattona. 


RAn.ROAD  Bonds. 


Bid.    Aak 


Iloii.A.1t..rn.-Conv.8*,l885.M&8    103 

jv.v   ■'■  .   <"n MAS    IVi 

X  :  ■u.,  l»t.  lOn.'tfJ  .IAj!ll2fil« 

IIdu  I   M..7H.  IHS.^.KAA 

ll..'^.,  ;.  .V  ...  1..X.— l»t,7«,'l>8.M&N 

'.'ii.  !;•<.  iHia J&J 

H.iV  Tix.CiMi— Idt  ra.,7ii,(tiiBr.l8!C 
Wiwl.  I)lv.,  Int.  Til.  K.,  lH!)l..JifeJ 
Wild)  .t  iV.  W..  1st.  7i<.g.,lU0:).J^kJ 

CuiiK.  iiiort.,  8».  una Alto 

Waco  &  N..  S«,  lillS 

Ooii.  miirt.  lis,  1!>-21   AAO 

Hunt.  .\c  Hr.  Top-lst,  78,  •90..AifcO 

2(1  iiii>rt.,  7«,  K:  18!).') K&A 

CXm«  M  jr.  ."S.i.  1H<|.-) A&O 

ni.  (;<iiit.— l«t  M.clilo.&.Snr.'OSJAJ 
,  lli'il 


Mlilillo  Dlv.  n-K 
Btorllii^'.  .8.  !•'..  r.s,  K.,  li»03..AAO 
8torlliii,M;t'ii.  .M.ii.f,  K.,18i>J.AiW1 
Bterlliix'.  ."in,  1UI>5 JAU 

Ind.  HI.  .\i  W.— l8t.  |ir..7s,  1000.1  &J 

iHt  iiuut.,  4-.5-(i.  li)09 A&O 

2(1  molt.,  4-5-0, 1U09 AAO 

£uat.  inv.,  1st  miii'C.  Os,  1921... 

EuHt  Dlv.,  inoatuc 

IiK'(>in(\  1919 

Ind.  I)i-(-.  &Sp.— 1st,  7s.  1900.  A4D 

2<1  inert..  .">«,  1911 JAJ 

2(1  iiii.Tt..  Income,  1900 JAJ 

Tiiirit  Co.  cert 

New  l.st  inort.  63.  funded 

Ind'poli'iit  St.L.— l9t,7a,i;Un.Var. 

Ind'rtiiolis.tVin.— lst,79,1908.K&A 
2d  iiiort,.  Om.  k.,  KUiir.,  lOOO.MiV.N 

Int.A(it.Nortli.— lst,68,1919.MAN 

Coup.  0.<,  1909 MAS 

2d  luovt..  Iiicoine,  8.S,  1909 

Ion!' 

Io^^ 

I'ul  . 

Jelli'! 
1a; 

Jolt.  Ml 


108 
105 
110 


114 


116 

;iotJ' 

!112 
tl08 


20 


1110 

no 

109 

100 

75 


tUO's 


1121 
100 

100 


901a 


,'— lat  88.'S9.  ..J&.I 

r.— l8t,7s.l909MA.S 

^C.— l3l.7H,'99AAO 

11     Mi'.vl'y  Kr.  78, '87..J\-J 

int..  7s.  1889 J&J 

1  l.&Ind.— l9t,78,1000.AitO  tin 

2diiHirt..78,  1910 JAJjIUo 

Juni'tii.r,  iPliil.)— l9t.l>as,1007J>U|  .... 

2d  ni.itt..  Os,  1000 A&O    .... 

K  r.li.SiottJiG.— l9t,7s,190SJ&DlUi:»s 
Km  11^  r.  L.iwr. i:  So.  lal. (is.  1909  Hoi's 
K.C.Si..los.&C.B.-M.7»,1907.  .IA.I  1114 
K.(Si.r..(;Meui.— lst.«8.19:i:1.JlAN 

Khu.shs  .t  Xebraakn— l8t  inort 

2d  iiioit    

Kciitiukv  Ceutriil— (!.s,  191 1. ..JAJ 
KeoUiik.VDcsM.— lst.,'>s,>niar.A&0 
L.  Eric  ,v  West.— Isl,  Ua,1919.FAA 

Income,  7s.  1399 

Sandusky  Div.,  Os,  1919  ....FAA 

do  iuooiuo.  1920 

Lh'.BI.A  Mm., l8t,  09,1919. MAN 

do  iii(»>iue,  78, 1899. 

lake  Phore  A  MicU.  So.— 

M.80.&  N.t.,  S.R,l9t,7s,'8."..MAN 

Cleve.  &  Tol..  1st  31., 78,  ■85.. JAJ 

do         2d  M.,  78,  ISyO.AAO 

CI.  P.  &Asli.,uew78,  1392.. AAO 

Bun. A  F..,  new  bd.''.  M..7s,'93.  A  AO 

Buff.  A  .Staro  L.,  73,  1880 FA.! 

Det.  Mou.  A  Tol.,  1st,  7s,  1900... 

Kalamazoo  Al.AOi\R.,l8t,89.J.t.I 

Kal.vfc  .-iilioolcnvft,  l8t,89.'87.J.feJ 

Kal.A  Wli.  Plseon.lst,7s,'90..JAJ 

Divid.nd  bonds,  78,  lSl'9...AAO 

l.8.AM.8.,cou.s.,cp.,l3t.79.JAJ 

do    cons. , re?.,  1st. 78. 1900. Q—.I 

do    017ns.,  cp.,  2d.7».  130:i..JAD 

do    (ion.<.,ref,'.,2d,7s,19o;;.JADi  llOHi 

L  iwn  r   1-— 1st  mort.,  78,1S9.'5.FAA!  

Lfinii  Val.— l8t,09.eoup.,'98.JAD    

1st  nijit.,  09,  res.,  1898 JAD    120 

2d  uioit.,  78, 1910 MAS 

Gen.  M.,  s.  !.,  Os,  «., 1923. ...JAD 

Dola  t  "  Ld  Co.  bds,  end.  ,7s,'92J  A  J 

L.  MHmi— Kenewal  5s,1912..MAN 

L.ltocKA-  Ft.S.— lst,l.f:r..79 '9 J.JAJ 

Lonn  l.s;and— lstM..7s,  1898.MAN 

l8t  consol.  ."is,  1931 Q— J 

2d  molt..  78.  1918 

South  Side,  l8t,  79. 1387 MAS  1 102 

Newtown  A  FI.,  1st,  78, 1891 

L,.I.CUyA  Flmliiug— 1st, 03,1911 

do    Inoomes: 

Lou'v.C.A  Lex.— lsr,7s,'97  JA.I(CT) 

2d  mort-,  78,  1907 AAO 

L'sv.A  Niisb.— Con9.l8t.78,'98.AAO 

CV.iiiiiu  Br.,  78,  1907 M.ii? 

IxiuisviUe  loan,  09,  •80-'«7..AAOl  103ia 

Leli.-K'noxv.  69,  1931    MAS'  100 

Ix>iii.-<.  (in.  A  Lex.,  Oa.  1031. MAXl  100 
Mem.  A  0.,stl.,  M.,7.s,  g.,1901JAD|1122 
M.ACliirk8V..8t'j,'.0s.K.,19Ol  FAA 
N.  O.  A  Mobile.  1st  Os,  1930.JAJ 
do  2(?.  O-S  H)30  ..  JAJl 

Pensiioola  Div.,l9t,08,1920.  .MA8; 
et.  XxnUsDlv..  1st,  08, 1921.  .MAfli 
do  2d.,38,1980.MASi 

Naah.  A  Dec,  Ist  78, 1900... JAJ 

K.  H.  A  N.,  l8t  ti^.  1919 JAD 

Gen'l  mojt..,Cs.  1930 lAJ 

80.  .t  NO.  Ala..  S.  F.,  Os,  1910  AAO 

1..I  II  Mtt.,  sliikiui;  fluid,  88 

Tin-i  iiouds.  Os,  19.i2 Q-M 

L'BV..N.A.ACIiic.— lst,(;8,1910.  JAJ 
Haiufl  Out.— -Mort.  7a,  1898... JA.I 
Jixten.  bonds.  Os,  g.,  I900...AAO1I  110 

Cons.  7s,  1912 AAOlll'JO 

AudroseoK.A  Ken.,G3,  1801.FAA(tl00 


RAii.iioAti  noNnil. 


103  >s 
127  i«i 

"99    \ 

iii" 


93 
lid 
110 

90 


108 

114 

110 

118 

80 

70 

86 

25 


103 


113 
107' 


llli« 
i'22" 


Mein.AL.K'1'k-lHt  in>irt..8D.  1907. 
MenipliiHA  I'linrli'.ntoii     '•'  "■"■ 

l8t,uoiiH..'ri'iui.  Hon,'.'  ' 

Mctrop'ii  Kiev.— iHt.Ux. 

•'■I    ■!-      l-Ol) . 

t.-l«t.7»,  1911.. JAJ 
''  loniil— Ut  mort 

,  .i.indf* 

MicU.  Ceiit.-C.>iiHol.,7«,  1002  M.feN 

Coiwd.  .'■is.  190J MAN 

iHt  M.  on  Air  Line,  as,  1800. JA.I 
Air  Line,  Ut  M.,  hh,  (;uitr...MAN 
Ud.  KIT.  v.,  l»t  8«,  KUur.,'80.JA.l 

08,  1909 M.I1.S 

58,  enup.,  1931 MA8 

58,  reif.,  1931 MA.-< 

Kalini •■■'  I'    '■■•"■■  ■"■'  M.  V 

J.L.. 
J.L.1 

do 

do 


Bid. 


09 


I02>« 
85 

■■l7'>4 

124 

103 

1112 

nil 

1 10 1 


116 


113 

lOi 
115 

91»2 


75 
35  . 

85 
45 

ioi" 
"io" 

102 
85 
12 

10 
"id"' 

■91' 

10218 

10.-, 

102 

111 

118 

102  "-J 

iio 

iij  " 

101 

105  >4 

98 

110 

I 

100% 


120 


120 
11013 


133 

120 


106 
94 


122 
123 
127 
120 
120 


121 
184 
122 

"107"' 

90 

120 

102 14 


110 
109 
110 
101 


97 

5OI4 
117 

97I2 

83 
100 
107 


1120 


IvCi  ill  A  Farm'Kfn.  Os,  UiOl.JAJ  1 110 
Fonl.  A  K.,Cons.  M.,  Us,  '95. AAO    1 1 1 

Mnn.Beaeb  Imp  ,iiiu.,7«.  1909,MA.S  78 
N.  Y. A  Mau.  Beacli.  1st  7s.'97,J AJ    

Marii'tte  Ho.A  O.— Mar.AO.,8»,  '92  1 1 1  0 

6«,  19(18 MASi     99 

««.  lo'.-i.  lew .TADl     82 


117 
110 
117 


104 


124 


9J    I 
821a 

94 


118^8 
"85  "[ 


82 

95  I 
122 
112 
122 
108 
111 
112'« 

i'25"' 

118 

101 

I    64 


(•.S,1MH1 MA.8 

Jollet*N.liiil..Ist,7«(Kuar.M.C.I 

MlehlKan  A  Ohio-lst  mort 

Midland  of  N.  .l.-l8t,U»,1910,AAO 
.Midd.  till.  A  Wat.  (iap— l8t  mort. . 

2d  mort 

MIl.UH  AW.— l8tM.,0a,1921.MAN 

1st,  lueomes 

I  Mil.  A  No.— l8l.  Os,  1910....JAn 

iMInn.  ASt.  L.— 1st  ,M..  1927. .JAD 

iBt  M.,  Iowa  CityA  W..  1909. JAD 

2d  mort.,  7«,  1891 JAJ 

Southwest.  Kxt.,  l8t,  7«,  1910.... 

Paelllo  i;xt.,  l8t.  Oa,  1921 

MIss.A  Teuii.— l9t  M.,  8g, series  "A" 

89,  Bnrie8"B" JAI 

Mo.K.  A  T.-f-'ons.  nm..  1904-O.FAA 

OonsiVudHlcd  Os,  1920 JAD 

Consolidrtled  5s,  1920 JAD 

iHt,  09,  «.,  1899.  (II.  P.  S.Br.)JA.I 

2d  inort.,  income,  1911 AAO 

Boonov'clVi,'c,7s,£,'uar,1906.MAN 

Ilan.  A  C.  Mo.,  Ist  78,  (:.,'90.MAN 

Mo.Pac— l9t  niort.,es,sld,'88,  FAA 

Con.sol.  Cn.  1920 MAN 

2d  mort..  78,  1801 JAJ 

Car.  B.,  1st  inoit.,  «a,  g.  '93..AAO 

Sdiuortgnse,  7s,  1906 MAN 

Income,  79, 1892 MA.S 

Mob.  A  Ala.Ur.'l'r.— l9t,78,g'ld,'95 
Mobile  A  O.— 1st  prof. debentures.. 

2«i  pref.  debentures..-, 

3(1  pref.  ddlioumros.... 

4tU  pref.  (lebeutures 

New  mortgage,  Os,  1927 

Collateral  trust  O.s,  1892  ....JAJ 
Moif;'irsI<a.ATux..lst,(:8,1920JAJ 
Morris  A  Kssex— I  st,  78, 1914  MAN 

2d  mort,  7a,  1891 FAA 

Bonds,  79,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort.,  (8. 1915 JAD 

-Vasliua  A  Low.— 08,  g.,  1893. FAA 

59,  1900 

Nashv.Ch.A8t.L.—l9t, 78,1913  JAJ 

2d  mort.,  03,  1901 .TAJ 

l9t,  Tcnn.  A  Pac.,  O9, 1917.. ..TAJ 
Ist,  McM.  M.  W.AA.,I>8,1917.JAJ 
Nashv.A  Decat'r.— lst,78,1900.JAJ 
Natelie/.  Jack.  A  Col.— 1st,  78, 1910 
Nevada  Cen.-lst  68,  1904....AAO 
Newark  A  N.  Y.— Isr,  78, 1887.JAJ 
New'kS'.i;etAS.— l.st.  78.  g.,'89.MAN 

Newburff  D.  A  Conn.— Income 

S'biii-KhAN.Y.— 1st  M.  7s,1833.JAJ 

.Vew  Jersey  A  N.  Y.— Ist  mort 

N.  J.  SoutUern— l8t  M.,new  GsJAJ 
N.  O.  Pac.— Ut,  6s.  gold,  1920.JA.I 
i N.Y.  A  Can.-£  M., 6s, g.,  1904.MA N 
iN.Y.C.AH.-Djbtiert.,ext.58MAN 

I    Mort.,  78.  coup.,  1903 JAJ 

Mort., 78,  re,:,'.,  1903 JAJ 

Sterling  mort.,  Os,  g.,  1903. ..JAJ 

N.Y.  C.,Os.  1887 JAD 

Hud.  R..  2d  M.,  7s.,  1885.... JAD 
N.Y.CUio.A  St.  L. -Ist,t>8,ly2 1 .  J  AD 

2d0s,  192) MA 

N.Y.CityA  No.-Gen'l,63,1910MAN 

Trust  Co.  receipta 

N.  Y.  Klevated.— l8t  M.,  1906.JAJ 
N.  Y.  A  Oreenw'd  L.— lat  M.  luc.  Os 

2d  luortga gc  income 

N.Y.AHarlem— 7s,coup.,1900.MAN 
.S.Y.  Lack. A  W.— 1st.  63.  1921.  JAJ 

2nil,  5s,  guar.,  1923 FvfeA 

N.Y.  L.K.AW.— l.st.78.'97,ext.MA.\ 
2d  inort.  exten.,  iis,  1919  ...MA.^ 

3d  mort.  01.  412R,  1923 MAS 

4th  mort.,  ext.,  5s,  1920..  ..AAu 

5tli  mort.,  78,  1888 JAI) 

iBtoous.  M.,79,  g.,1920 MA.** 

Now  2d  l^on9.  Os,  1909 JAD 

1 9t  com.  fund  coup,  ,7a,  1920 1MA.S 

2dcoi;3.  f'd  cp., 5s, 1909 JAD 

Rfsorgnni/.at'n  Isir  lion,  Os,  1908 

Golil  income  bonds,  O3,  1977 

Ixmy  Dock  mort.,  79, 1893.. JAD 
N.Y.A  N.Kug.— l8t  M.,  7a,  1905JAJ 

1st  mort.,  09.  1905 JAJ 

2d  inort..  Bs,  190J KAA 

N.  Y.  N.  U.  A  Il.lst  r.  48,1903. JAD 

N.Y.Pa.A  O.— Ist,  inc.,aoc.78,  1905 

do        jirlor  lion,lnc.ao.,5-68,'95 

2d  mort.  ino 

3*1  mort.  Iiie 

L'sed  li.rciitiil  tr'st'73,Tru8.cer.79 

West.  ext.  ccrtifs,  8a,  1870.. J.U 

do  do      79,  guar.  Urie 

N.  Y.Prov.  AB'n— Gen.  78, 1899 .  J  AJ 

;  N. Y.  Su.si).  A  W.- l8t.  68, 1911. JAJ 

!     Debunrures  Os  1897 FA.\ 

;N.Y.Tcx.A.MejC.-l8t,G8, 1912AAO 
y.  Y.  West  S.  A  Biif.-.%9.  1931.  JAJ 


1112 
'  1031s 

110 
1113 
1100 

118 


85 
90 
50 


121 
118 
091s 


120 
100 
10414 


67 

100 

S6 


133 
114 


120 


IIOI9 
103% 


105 

100 


102 

Vao 

05 
;109 
104 
130 
ISlki 

;120 
106 
101 

97 

Oils 

31 

31 
113 

20 


117 

97 
120 
110 
103%! 


105 
I2IS1 
59 

t'.:'.:'.' 


11113 
1100 

135 

40 

103 

;3< 

:io> 

;8 
',31s 

}53 

126 

75 


Aik. 
110~ 


103 
88 
45 
20 

i'2 ;  • 

ii2'k 

112 

io.ti« 

131 

102  Is 

lilO 

113 

103^ 

112 

114 


BAII-nOAD  BOICIM. 


HorTkAW.-Uon'l  M.,fl)i,1031  MAN 

,V»vv   Ttli/i.r   1  Ml   (t.i      Mil'*  A.l/'t 


8011II1  Side,  Vb,  3(1 
VlriflnliLVTeiin..  M 

\V,      .(,   'Cii,,        .(,  I,    M 


Bid.    Aak. 


103 
103 


100 

:  12 

I  05 
1)3 
113 
■  ills 


891s 
100 

62 
1014 

70^1 


:i9is 
tools 


127 


123 

1211s 

107 


loo 


107 


69  m 
59 


100 1« 
l"o'7'"l 


70 
30 


I    »i)n.  mort.,  78,  UK)3  IA.I 

'     Mew  loan,  lis,  rog.,  1905 M*8| 

iNor'ii -J  '•.  — 1st  .M.,8»,"09,M*H 

I    '-'  '  1899 M*.h: 

No  -lat.  Or-,  1907.  JAJ 

Noi ,  „  ..  1  .  ,,i .— 2d  inort.,On,  SS.J.*- ' 

3il  mort.,  68, 1900 A 

(Jon.  mort., flu,  g.,coiip,,  1900. .1 

Oa,  g.,  rog.,  1900 A.v  w 

Mort.  bds.,  58, 1920,  aerlea  A  JiU, 

do  aerlea  B I  100 

Con.  mor(,  8tg.  Oa,  g.,  HKi (       "■ '  "W 
-Vorthern,  N.J.— lat  M.,«H.  !  00 

Norw'hAWorc'r-l9tM.,<;  16 

North.  P.ie.,  P.  D'O  Dlv.— (,.-,  ..i.v.-,       f  ii9 

Mo.  Dlv.  69.  1919 MAN     199 

Qenni.  g.,  l8t,  Os,  1021 JAJ    103"s 

Gen'll.g.,  lat,  Oa,  reg  JAJ    lOOij 

Oi;d'n9b'gAl>.Ch.— l8tM.0a,'98,J*J     I99is 

a.  F.,  83, 1890 M48    too 

Consol.  ,6s,  1920 <80 

Income,  1920 14 

Ohio  Cent.— Ist, mort.,6«,1920,  JAJ      81 

Incomes,  1920 7I9 

IstTer'l  Trust,  6«,  1920 JAJ 

Mineral  Div.,  Inc.  78, 1921 

River  Div.,  iBt 

do         Income 

OliloAMIss.— Cons.  8.  F. 78, 'OS.  JAJ 

Cona.  mort.,  7a. '98 lAJ 

2d  mort.,  7s,  1911 AAO 

lat inort.,.Spi1ugf.Dlv.. 1905  MAN 
Ohio  Southorn— Ist  6a,  1921... JAD 

2d  Income,  63, 1921 

OhloAW.Va.— l9t,8.f.,7s,1910MAN 

Old  Oolony-Ca,  1897 FAA  1113 

69,  1895 JAD  1116 

7s.  1894 MA.S  tl-23 


io3<* 
l'2"7«i 


n.  I  i,,o7. 


18 

118 
118i« 

ioeii 
75 

15 

1110 


104 

1021a 

110 

102 

118 

too 


lob 
100 

82 
16 
M 
10' 


IB 


100 

95 

106 


123 

123 

IIII4 

108 

122 


1U5 


05 

66 

111 

10138 
132 

132  1 
122  i 
107    I 


30 

120 


130     ! 
119 
100 
122 


I03i« 
i"2'd 


123 


115 

lo3 


tiO 


38 
109 

9 

4I2 
25 
H2 
62 


80 


;78 

89% 
72 
120 
,'114 


;106 


122 
123 
119 
119 


10714 
97 


20 


101 

!95 
92 


110 

;»9 

72 
55 


40^ 


Oreg.  A  Cal.— Ist  Os,  1921 . : . . .  .JAJ 

Oregon  Short  Line— lat  mort 

Oregon  ATranacont. — 69,  1922 

Osw.&Rome— 1st  M.,  78, 1915.MAN 

Panama— Sterl'gM..  7a.  g.  '97.AAO 
Sinking  fund  sub.,  6s,  1910. MAN 
Subsidy  bonds,  Eng.  issue,  6s 

Parl.sADee't'r- l9t.M.,7s,g.,'02..TAJ 

Penua.— Gen.  M.,(>a,cp.,  1910  Q— J 
Gcn'l  mort.,  Oa,  reg.,  1910. .AAO 
Cons,  mort.,  6s,  reg.,  1905. .Q—M 
do  69.  coup..  1905. .JAD 
Collateral  trust,  4133, 1913. .JAU 
Penn.  Co.,  63,  reg.,  1007.  ...O.— J 
do        l8tM.,4i39, 1921."JAJ 

Penn.A  N.Y.Can.-  let.  78,  '90.  JAD 
Ist  mort.,  79,  1000 JAD 

Pcnsacola  A  Atlantic -lat  m..MA8 

Peoria  Dec. A  E v.— l8t,68, 1020,JAJ 

Incomes,  1020 

Evansvillo  Div., lat  6s,1920.MAS 
do  Income.  1920 

Peo.A  Pekln  Un.— l8t,08,1921.Q— F 

Perkiomen— 'lat  M.,  Os,  1887.. AAO 
Cons.  mort..  68. 1913,  sterling 

Petersburg  -CU33  A  : 

Cla3nB? I     H2 

Phila.  A  Erio-2d  M  ,  79, 1893.JA.Ti  111 
Gen.  M..  guar.,  Os,  g.,  1920.  .JA.I  ;119 
SunburvAErie,  lstM..78.'97.AAO    .... 

Phila.  AReadlng— 2d,  73,  '93. AAO    .... 

Debentiue,  1893 JAJ|  .... 

Cousol.M.,78.1911,  reg.A  cp.  JAD 

Consol.  inort.,  63, 1911 JAD| 

Improvement  mort.,  6s,  1897 

Geu'lmort.,09,  1008 JA.I 

Convertible,  78, 1803 JA.1 

Cods.  53,  Ist  series MAN 

Cona.  58,  2d  eeries FAA 

Scrip  for  0  deferred  ig  coupons  . . 

Deferred  income 

Income  mort.,  eons.  73,  '90,  JAI> 
CoalA  I.,  guar.,78,  '92,excp.MAS 

Phila.  Wil.  A  Bait.— 68,  1892.. AAO 

Os,  1900 AAO 

58,  1910 

Pitt3l>.Bradf.A  a.— I8t,6sl91  lAAO 

Pittsb.C.A  St.L.— l8t,78,1900.FAA 
2d  mort.,  7s,  1913 AAO 

Pittsb.ACon'llav.- l8t>I.7s,'99.J.S£.l 
Sterling  cons.  M.,  69,  g.,  guar.J AJ 

Pittsb.Ft.W.  A  C.-l8t,78,1912  Var 

2d  mort.,  78, 1012 JAJ 

3d  inort.,  7.3,1912 AAO 

Equipment,  8a,  1984 MAS 

Plttsb.  A  Wc3t.— Ist  mort 

Portl'ndAOgb'g- l3t03,g.,1900JAJ 
Vt.  div.,  1st  M. ,  69, g., 1891. .MAN 

Port  Royal  A  .Vug.— 1st,  Os,  '99.  JAJ 
Income  movt.,  Os,  1899 JAJ 

Kcn.AS'toga— l8t78,l'J21  00U..MAN 
Ist,  79,^192 1 ,  reg JIAN 

Rlchiu'd  A  .iilcghany— lat,  7s,  1920 
2d  mort.,  6s,  1910 

Rieh'd  A  Danv.— Con.,08,"J0..MAN 
General  mort.,  Oa,  1015  ...  .JAJ 

Dcboninrc.  Oa.  1927 AAO 

Piedmont  Br..  83,  1838 AvtO 

Rich.  Fred.  A  Potomac- 6s,ext.JAJ 
Mort,79,  1S81-'J0 JAJ 

Rich.  A  Petcrsli.,  89,'80-'86....<AO 
New  mort.,  7a,  1915 MAN 

Richmond  York  Riv.  ACU03.,  8S... 

I    2d  mort.,  09 


t98 


1108 

112 

tlOSi* 


120 
110 


US'* 

117 
123  «b 
82 


74 
125 
116 


109 

40' 


I'iOls 


122 


101 

t'doig 

iiii" 
101  >S 
100, 

94' 

8G 
113 
121 


101 

"eo' 


100 


I22I3 
tl22 

133"' 


100 

73 


100 


123 
63 

i"o"6  " 

961s 
491s 
106 


110 


110 
114 
107 
95 
1211s 


124   , 

124 

139 

Yii" 

103 


102 
25 

105, 
50' 


»t 


■•■■IT 


*  Price  nominal;  notlato  txansuctlous. 


\  Purchaser  also  pays  accrued  interest. 


t  lu  Loudon. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head    of  First  Page  of  <laotatlons. 


Railroad  Bosds. 


Roch.&Pitls..  1st,  6s.l921...r&A 

Consol.  Ist,  6s,  1922 J&D 

do  income.  1921  

BomeWat'n&O.— S.F.,7s,1891.J&l> 

2(i  mort.,  78, 1892 J&.I 

CoDKol.,  latex.  58,  1922. ...A&O 

Income  7h,  1932 

Eutlanu— lstM.,6s,  1902....McfeN 

Equipment,  2d  mart.,  58 F&A 

8t.  Joseph  &  Pacific— iBt  mort 

2d  mort 

8t.L.AIt.&T.H.— 1st  M.,  78,  '94.J&J 
2d  mort.,  pref..  78, 1894 ....  F&A 

2d  Income,  78, 1894 MAN 

Div.  bonds,  1894 _ 

BeUeT.&  8.111. ,l8t,8.F.8s,'96.A&0 
Bt.  Louis  &  I.  Mt.— Ist,  78.  '92,F&A 

2d  mort.,  78,  K.,  1697 M&Js" 

Ist  78,  inc.,  pf.  int.  accumulatire. 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78,g.,'97.J&n 
Cairo*  Ful.,l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A<feO 
Bt.L.&SanF.— 2d  M.,cla«8A,'0GM<fcN 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

South  Paclflc.— Ist  M.  1888  .J&J 

Pierre  C.  &  O.  1st,  68 F&A 

Equlpment78.  1895 J&D 

General  niorr.,  6e,  1931 J&J 

BtL.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,guar., '98 M&N 

Bt.  P.  &  Duluth— Ist,  58.1931. F&A 
BtiP.Mmn.cfe  Man.— 1st  7s,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  68.  1910 M&N 

Ist  consol.  6s,  1933 J&J 

Minn's  U'n,  Ist,  6s,  1922  ....J&J 
Sandusky  Mansf  .&  N.— 1st,  7s,1902 
Bavaiinau  Florida  &  West.- 
■  At.  &  Gulf,  cons.  78, 1897. . .  .J&J 

Ist  moi'tgage,  78 J&J 

B.Ga.A  Fla.,  l8t  M.  78, 1899,  M&N 
B<doto  Val.— Ist  M.,  78,  sink'g  fund 

2d  mort 

Conaol.  78, 1910 J&J 

Bhenandoau  Val.    lst.78,1909.J&J 

General  mort.,  68, 1921 A&O 

Blouz  V.  &  Pac,  Ist  M.,  68,'98.J&J 
Bo.  Carollna^l8tM.,68,1920..A&0 

2d  mort.,  68, 1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— 1st  mort.,  58 

Bo.Pac.Cal.— l8t,68,g.,1905-lJ.J&J 
Bo.  Pac, Ariz.— 181,68,1909-10. J&J 
Bouthwestern(Ga.)— Con  v.,7s, 1880 

Bummit  Br.— Ist,  7s,  1903 J&J 

Bnnb.Haz.&W-B.— lst,5s,1928M&N 

2d  mort.,  68,  1938 M&N 

Bn8i>.B.&ErleJunc.— Ist  M.,7s 

BrrJBtaK.&N.Y.— consol.78,'06A&O 
Tox.  Cent.-lst,sk.fd.,78,1909M&N 

Ist  mort.,  78, 1911 M&N 

Texas  &  New  Orleans— lst,78. F&A 
Babine  Dlv.,  1st,  6b,  1912. ..M&S 
Texas  &  Pac— 1st,  6b,  g.l905  M&8 
Consol.  mort., 6b,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
l8t  (RioGr.  Div.),  68,  1930. .F&A 
Texas&St.  Louis— lst,68,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  Ist,  6s....  1911 
Tol.  Cln.  &  8t.  Louis— 1st  mort..  .. 

Income 

Tol.Del's&  B.— Ist  main,  68, 1910 
do  1st  Dayton  {liv.,6B,  1910' 
do      Ist  Ter'l  triuit,  6s. .  1910 

Income,  6s,  1910,  maiu  liue 

Dayton  Div.  inc.,  6s,  1910 

Tonawauda  Val.&  C— Ist,  68,  1931 
United  Co'e  N.J.— Cons.,68,'94.A&0 

Sterling  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort..  68.  '89.M&N 
Union  Pac.  -l8t,6s,g.,1896-'99,  J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  8s,  1893 M&S 

Om.  Bridge,  sterl.Ss.g.,  '96.A&0 

Reg.  88, 1893 M&S 

OolJfttteral  trust,  6b,  1908  ....J&J 
do  5s,  1907....  J&D 

Colorado  Cent., Ist,  88,  g.,'90.  J&D 
Denver  Pac, Ist  M.,78,g.,'99.M&N 
Ka.n8.  Pac,  Ist,  6s,  1895.. ..F&A 

do     IstM.,  68,  1896 J&D 

l8l,R.&  L.G.D'd,'99.M&N 
Inc.,No.ll,7s,1916.M&S 
Inc,No.l6,78,1916.M&S 

Deny.  Div.,  6s M&N 

1st  cons.  M.,68,1919  M&N 
Atch.Col.&Pac.,l8t,68,1905Q.— F 
At<-,h.J.Co.&W.,l8t,08.1905.Q,— F 
Utah  C«n.— IstM.,  Os,  g.,1890.J&J 
Utah  So.— Gen.  M.  7s,  1903.... J&J 

Extension,  Ist,  78,  1S09 J&J 

Utloa  &  Bl'k  R.— Mort.,  78,  '91.  J&J 

Valley,  of  Ohio— 1  st  mort 

Verm'nt&  Mass.— Oonv.  7s,  '85. J&J 

Guarauteed  5s,    1903 M&N 

VlckBb.  &  Mer.— New  let  mort 

2d  mort- 

3d  mort..  Income 

▼irglnia  Midland—  Ist  Berles,  6s . . . 

2a  series,  Gs 

8d  st-ries,  5-68 

4th  series,  3-4-58 

6th  Berif'B,  58 

Incomes,  cumulative 

Wabash- 1st,  ext.,  78,  '90, ex. F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893.  ex.. M&N 


105 

tl05 

66 

30 

(94 

160 
80 
35 

112 


Bid.     Ask. 


20 
115 
no's 
103 


106 

84 


69 
30 
!)6 
63 
90 
45 


no 

102 
40 


iodfc 


105 
60 
95 
98 


103 


100 


115 


101 
110 
109 


106 

108 

1112 

fllO 

100 

UIO 

t 


101 
100 


40 


101% 
9S 


95 

50 

tl05 


96 
97 


95 


4014 
49I9 
20 


20 
13% 

18 

13 

10 

1 


;iio 
;i20 


l07Ja 


P6 
100 
100 

96 

lom 


100 
112»s 


1:113 
1091s 
109 
1061* 


104 
115 
101  It 

91 
100 
111 
1 
102 
104 

96 

49 

8u 
1021s 


96 


108 


1121a 
90 


84 
42 
49% 


11 

IH 
22 
14 


Railroad  Stocks. 


Bid.     Ask. 


llo 


do 
do 
do 
do 
do 


112 
106 12 
10/% 
1118 

10  i! 

95 
95 


112 
108  ifl 


108 
105 


104 

78 


97 

95 

110 

f. 


129 13 
112 


10 
111 
109 
95 
SO 
95 


100 


108 
122 


112 


107 

78% 

95 

90 

96 
10) 
100 


10.. 
130 
1121* 

95% 

70 


112 
llOis 

98 

57 

961s' 

70 


73 
S3 


Waba8h-(Cont'd»- 3quip78,'83M&N 

Gen.,  Os,  1920 J&D 

Chic.  Div.,  58.  1910 

Havana  Div. ,6s,  1910 J&J 

Tol.  P.  &  West.,  1st  78, 1917.  ..Q 

do  Ist  pref.  inc.,  conv. 

do  2d  prof,  inc 

Iowa  Dlv.,  68, 1921 M&S 

Inrtianap.  Dlv.,  68,  1921  ....J&D 
Detroit  Div..  68, 1921 JAJ 

8uincy  Mo.&  P..l8t,68,  (?nar.  1909 
airoDiv..  58,1931 J&J 

Cons,  mort.,  78, 1907,con.,exQ— F 

Ist.  St.L.  dlv.,  VS,  1889.  ex. F&A 

Gt.  West.,  Ill.,l8t,7s,  '88,ex.F&A 

do  2d,  78,  '93,ex.M&N 

Q'ncv  &  Tol.,  Ist,  7s,'90,  ex.M&N 

IU.&  8.1a.,lst,  68.1912,,  ex. F&A 

St.L.K.C. &N.  (r.e8t.& R.),7s.M&S 

do    Om.Div.,l6t78,19l9.A&0 

do    Clar.  Br.,  6p,  1919..F&A 

do    No.  Mo..  1st,  1893. ..J&J 

do    St.  Cha'8  Bridge  6s,  190S 

Wab.  Fund.  1907- Var.  78.  F&A 

do         Various  6s F&A 

iVarren  (N.J.)— 2d  M.,  7s,  1900.  . . 
W.  Jersey  &  At.  1st  M.,68l910M&S 
West  Jersey -1st,  6s,  1896....  J&J 

Ist  mort.,  7b,  1899 A&O 

Consol.  mort.,  «s.  1909 A&O 

West'n  Ala.— l8t  M.,  8s.  '88... A&O 

2d  mort.,  88,  guar., '90 A&O 

West.  Md.— End.,  Ist,  68, 90. ..J&J 

1st  mort.,  68,  1890 J&J 

End.,  2d  mort.,  6s,  189r) J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  68, 1900 J&J 

West'uPeim.- l8tM..68,  '93.. A&O 

Pitts.  Br.,  1st  M..  6s,  '96 J&J 

Wheeling  &  L.Erie— 1st.  68,  g.,  1910 

Wilm.  Columbia  &  Augusta,  68 

aril.&  Weldon— 8.  F.,  7s,  g.,  '96.J.Si.7 
Wlnona&St.Pet.- l8tM.,78,'87.J&J 

2d  mort.,  78,  1907 M&N 

Wisconsin  Cent.— Ist  ser.,  5s,  1909 

2d  series,  7s,  1909,  if  earned 

Wis.  Valley— Ist,  78. 1 909 J&J 

sVoro'r&Nashua— 5s,  '93-'95..Var. 

Nash.&  Rooh..  guar..  58. '94. A&O 

RAILROAD  STOCKS.    Par 

Ala.  Gt.  South.— Lim.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7.. .100 

Allegany  Central 100 

Allegheny  Valley 50 

Atchison  Col.  &  Paclflc 

Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line  . 
Augusta  &  Savannah,  leaBed.  ^.100 

iJaltimore  &  Ohio 100 

do  Ist  pref., 6. ...100 

Bait.  &  Ohio,  2d,  pref 

Washington  Brancli 100 

Parkersburg  Branch 100 

Bell'8Gap : 50 

Boston  &  Albany 100 

Bost.  Con.  &  Montreal.,  new. ..100 
do  Pref.,  6. ..100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  HoosacTun.  &  Western 

Boston  &  I^well 500 

Boston  &  Maine 100 

Boston  &New  York  Air  L 

do  do  pref. 

Boston  &  Piovideuce 100 

BiiSton  Revere  BoachA  Lynn. .101 
Brooklyn  Elevated,  as^ies8Iu't  paid. 

Brooklyn  &  Montauk 1 00 

do  Pref 100 

Buff.  N.Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  pref 

Buffalo  &  Southwest 100 

do  Pref. ...100 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  Vinceunes,  pref 

California  Pacittc 

Camden  &  Atlantic  50 

do  Prof 50 

Canada  Southern 100 

Canadian  Pacific.... 100 

Catawissa 50 

do  1st  pref 50 

do  2a  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  nref 100 

do  2dp"ref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  . .  100 
do  I8tprcf...l00 

do  2d  pref....  100 

Chesliire,  pref 100 

Chicago&  Alton 100 

do  Pref.,  7 100 

Chicago  &  Atlantic  

Chicago  Burlington  &  Quinoy..lOO 
Chicago  &  Canada  Soutliern  . . 

IChicago  &  East  Illinois 

'Chicago  &  Grand  Trunk 


40 14 
60 


97 


75 


.15 
90 


100 
100 

i'le'is 


117 
106 
113 


107 
108 
109 
109 
lti9 
112 
110 
127I3 


106 


68 
80 
97% 


75 

65 

99 

99I2 

90 


II7I3 


110 

113 

115 

115 

11214 

133 

1071s 


109 
122 
107 

Vsi' 

42 

114 

99 

9J 

tlO 

14 
J5 
!i 


112 
123 


121 

84 

43 
115 

9913 

991s 

lOia 
41s 
6 

2 


72=8 
63 


179 
130 
125 
198 
91a 


1701a 


83 


4 

no 

155 


81 

167 

91 


25 
60 


5=8 


540 

38 

44Se 
522 


10. 


20 
15 

li« 
Ills 
561a 
50 
53 
421^ 


8 

16 

9 

59 

128 

145 


II514 
lis 


12 


181 
133 
133 


112 
136 


"81 

109 

93 


33 
70 


Railroad  Stocks. 


39 
4514 
23 
35 


83 
11 


3 
12 

37 14 
53 
53 
43 


10 

I7ia 

12 

60 
129 
145 


116 
314 
70 
19 


Chicago  Iowa&  Nebraska '..100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pief.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pac 100 

Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Om.,cora..l00 
do  pref..  100 

ChicasoA  West  Michifian 100 

Cln.  Hamilton  &  Davton 100 

Cin.  Indianap.  St.  Louis  &  Chic.  100 

Cincinnati  &  Milford 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cin.  Sandusky  &  Cleveland 50 

do  Prel.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianapolis..  100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  100 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia*  Greenville 100 

do  Pref.... 100 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Connotton  Valley 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313. .50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Dclaw.are  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western. . . 

Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .  100 
do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

EaBt  l/ennesBee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  &  WilUamsport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fltchburg 100 

Flint  &  Pere  Marquette , 

do  do  Pref. 

Fort  Wayne  &  Jackson 

do  do  Pref. . 

Fort  Worth  &  De^ver  C 100 

Qalv.  Harrlsb.  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co.  100 

Grand  Rapids  &IndiaDa 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  &  St.  Paul.  .100 

do  Pref 100 

Hannibal  &8t.  Joseph 100 

do  Pref.,  7.  100 

Harrisbnrg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref. .-50 

nilnolB  Central 100 

do  leased  line,  4  p.  c.  100 

Indiana  Bloomington  &  West'n  100 
Indian.  Decatur  &  Sj).,  com.. 

do  do         Prof...  100 

fowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Jollct  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott&  Gulf. ..100 
do  do  prof.  100 

Kans.  City  Springf.&  Memphis 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

do  Pref 10<) 

r-,ake  Erie  &  Western 100 

Luke  Shore  &  Mich.  80 100 

Lehigh  Valley 50 

Utile  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar..  ..  .50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic. 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

.Manhattan  Beach  Co 100 

Manhatti.n  Railway 100 

do  Istpref 

do  common 

Marci.  Houghton  &  Ont 1 00 

do  pref 100 

.Memphis  &  Charleston 23 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  Now  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref.. ..100 

Milwaukee  &  Northern 100 

Mine  Hill  &  8.  Haven,  leased 50 

Minneapolis  &  St.  Louis 100 

do  do  Pref....  100 

Missouri  Kansas  &  Texas 100 

Missouri  Pacific 100 


100 
116 

72 
163 
§25c 

50 

58 

141 

U30 

102'8 


Bid.     Ask 


165 

73'e 
1081a 

99% 
128 
112 
8 

23 

271a 

8« 

30 


60 

90 

45 

1013 

49 


170 

74 
I09I3 
100 
130 
113 

10 

25 

29 

891a 

33 

80 


40 
132 

1 
153 


luia 

31s 

1 

5 

69 

111 

70 

4I4 

7 
32 
8SI3 


S40 

538 


921b 
50 


41 

132 

2 


50 


101 
120 

73 
169 

35o. 


60 
142 
134 
103 


11 
6% 


72 
112 

70 
41s 
7if 

35 

89 

60 

42 

59% 


1161a 
22  >a 
lOi 


,511 


II719 
83 
11 


x77 
80 


10 
85% 

150" 

562 
69 


30% 
15 


83 

1621a 

20 

50 


50 

21 


24 


39 
117 

231* 
102 


10 


35 
13 


118 
85 
12i« 


78 


80 

123 


11 
86 


18 

131 

63 

70 


SO^t 
18 


86 

163 

20 


95 


8 

2 

18 

68 


10 


(34 


1913 
15% 
83 


21i« 
80 
26 
95 
SH 

22 
73 


20 


35 


66 
131* 
22 
16 

83>« 


*  Price  nominal ;  no  late  transactious. 


Purchaser  also  paya  aocrued  Interest. 


!  la  Londou. 


i  Qaotatloa  per  ahare. 


JUNii  7,  1884.) 


THE  CHRONICLE. 
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GENERAL    QUdTATIONH    OF    STOCKS    AND    BONDS— Contindicd. 
Vor  ■Kp1«natIoii«  lee  NoM*  M  !!••<  of  First  P>k«  of  ((aotallona. 


Raiijioad  HroiKB. 


8 
121 

115 


loe 

1(<6>4 

Bhi 

7 

ii>i 

18 

105 

la^ 

1!I4 

U»8 

8n 

87 

11% 

i4>fl 

3ft 

sa 

n>< 

12 

IRl 

1H3 

»>« 

6!2 

72 

157 
31* 
lOia 
5 


nil.   NTlX'KN. 

*'oM  INTKIi. 
.Mollllo  A  I  Hill.  UK.UM) 
hlor.  A  l-;'\.  uiiar,,  T.rjO 
NuHli.  rinil.  .V  SI.  1, .■.',"> 
NiwlMiii  A-  l.ow.'ll  .  100 

NOWll.l  lilt  iIiVm.V- ('"1111 

do  Prcf. 

New  Jerwy  A  N.  Y 

do  Prof. 

Now  .IlTMI-V    "llllllUTIl. 

N.l..AN'lli  Jiid.S.lOO 
N.O.Molill.A  Tox.llX) 
N.Y.Coiit.AIl.Klv.lOd 
N.Y.i:h.&8l.I-.coiiil()0 

do       rior..ioo 

N.Y.  Klovutcd...  100 
N.  Y.  A  Iliirloin    ....50 
do  Priif.' 50 

ll.Y.I,aik..t\V..c..'>.100 
N.Y.L.Erlo.VWcst  100 

do  Pi-ef.lOO 
N.Y.AN.Eiiirluiid.lOO 
N.Y  N.H.&  llnrtf.lCO 
N.Y.  Out.  AWo^t.lOO 

do  Prof. 

N.  Y.  Penn.  A  Ohio    .. 

do  Prof. 

N.Y.  Pri)v.  A  Host. 100 
N.Y.  8u!«i-  A  Wodtorn. 

do  Prof. 

N.Y.  WcM  Shore*  B. 
Norf.A  Wost,.  t'Oiii  100 
do  prof.lOO 

No.  Ponn8ylvanttt...')0 
Nortlieni  Central..  .50 
North'u  N.  llamp.lOO 
North'n  Pac  com .  100 
do  Prcf.  100 

Norw.A  Worcester.  100 
Orfd.  A  L.  Champ.  lt>0 

Ohio  Central 100 

Ohio  A  Mi88 100 

do  Pref.  100 

Otilo  Southern 100 

Old  Colony 100 

Oregon  A  Calif 100 

do  Pref...l00 

Oregon  Short  Lne... 
Oregon  Traiis-Cont . . . 
08we).'o  A  Syr.,  guar. 

Panama 100 

Poonsylvania  RR.  .50 
Penmoola  A  Atlantic 
Peoria  Dec.  A  EV..100 

PUla.  A  Erie 50 

Phlla.  A  Reading. ..50 
do  Pref.  ...60 
Phlla.  A  Trcn.,  10,  100 
Phlla.  WIlm.A  Bait. 50 
Pltte.  an.  A  St.  L..50 
Pltto.  A  Con..  I'sed.SO 

do         Pref 
PltU.Ft.W.AC.,guar.7i  133 

do      Spceial.T.lOO    

Pltt«l>nrK  A  Western . .  22>s 
PortSacoAPorts.lsdOl  112's 
Port  Royal  A  Augusta 


Rid.     Auk. 


10 
41 


MlllCMI.t.ARBO0R. 


1.^8 

6 

12 


31  >s 
63  I 
87     ! 

in>« 

4S%' 
150 


32    I 

65 

58 
1121«' 

219u 

49 
161 


2I4I 
2038 


J7 

(20 
15>si 
14>8 

120 


';550e 

V6 

412 
23ie 


6-2 


15 


Ports.  G  t.  F.  A  Con .  lOi, 
Piov.  A  Worc'ster.lOO 
Rens.  A  Saratoga. .  100 
Rich.  A  Alleg..  stock.. 
Richmond  A  Dan  v .  1 00 
Bloh.  F.  AP.,com.lOO 
do         Guar.  7.100 

do  do      6 

Richmond  A  P'b'g.lOO 
Rich.  A  West  Point... 
Richmond  York  R.A ''. 
Rochester  A  Pitts. 100 
Rome  W.  A  Ogd...lOO 
Rutland 100 

do  Pref.,  7..  100 
St.  Jo8.^ph  A  Weslcru. 
8t.Loul8AIt.JiT.  H.  100 

do  Prcf.  100 

Bellev.  AS.  Ill.,pf .  100 

Bt.  L.  Jack.  A  Chic.  100 

do  Pref.lOO 

Bt.  I<oui8  A  San  Fr.lOO 

do     P/ef..  ..100 

do     Ist  pref.lOO 

Bt.  L.  Van.  A  r.H 

8t.  Paul  ADiiluth.IOO 

do  Pref.lOO 

8l.P..Miiin.  A  Man.  100 

Boloto  Valley 

Beab'd  A  RoanokelOO 

do  Guar..  100 
Bonth  Carolina  ...100 
Bo.  A  No.  Alabama. 
B'west.,  Ga.,  gM,  7.100 
8yr.  Bing.  A  N.Y.  100 
Summit  Branch,Pa..50 
Terre  H.  A  Ind'nap.50 

Texas  A  N.  O 100 

Texas  A  Pacltic  . . .  100 
Texas  A  St.!,.  In  Texa« 
do       In  .Mo.AArk. 
To'.Cln.  A  St.  Louis 
D.  N.J.  RR  AC.  Cii.lOO 

Dnton  Pacifln 100 

ntah  Central 100 

Vt.A  Mn«s.,r80d,6.100 
Virginia  Midland,  com. 

do  Ist  pref. 

do  2d  pref 

Vloksb.  A  Meridian  . . 
do  pref. . 

Wab.  St.  L.  A  Pac.  100 

do  Pref.lOO 

Warr'n(N.J.),l's'd,7.,50 
Weetch.  A  Phila..pf.50 


23 
131 


214 
40 


70 

18 


0% 
19 

2 
18 
12 
25 
70 


17% 
36 
80\, 
15 


8i 

6 

100 

110 

8 


101) 
12''e 


l<« 
30c. 
§l88ia 
44 


131  >s 
20 


2 

6 

6 

13>8 

118 


214 
22 

■■■j- 

U3 
9 
21 
ISHi 
14:«l 


:i5^ 

10 

11 

15 

2338 


64 


35 


133 


26 

114 


25 
131 


21« 
45 


22 


6 
•2i 

19 
15 


83 


18% 


8!l 
10 


12 


4'a 
106 


3dc. 
189 
44 18 


132 
31 


6% 
13% 


West  Jemoy ftO 

WestJerseyA  Atlantic 

^Toslt.rn  MarylatMl. ... 

tVII.  Columbia  A  Auk.. 

Wll.AW«ld..lsd  ,7.100 

Wisconsin  CcntnU    ... 

do  Prof. 

^'ore'terA .Nashua.  IWI 

(MN.ll.  HON  DM. 

hesap.  A  liolswartt— 

Ist  mort..(ls,'H6JAJ 

"hes.AO.— tiM,  '70.q.-J 

Oel.  DIv.— fls,  •98.J*J 

Del.  A  H.-7S,  '91  JAJ 

1st  ox t.,  1801.  .MAN 

7s,  1884 JAJ 

Conn.  7s.  1H94.AAO 

Retf:7B,  1S04..AAO 

Ist  Pa.D.ep.,7s,MAS 

'-el..N.  -mn.li>14tJ-J 

RR.  6s,  reg.,  •07.Q-P 

Couv  «s,g.rK.'94^^*fl 

6s,K.,CU.Arg..'9TJAI) 

I    Cona.M.,191I7sJAI> 

I  iforrla— Boat  loan,  '85 

New  mort 

r>enn.— 6s,  ooup.,  1010 

lohuylkiU  Nbv.— 

Ist  M.,68, 18»7.0'M 

2d  M.,  68, 1907.  .JAJ 

Mort.  6b,  op.. '95  JAJ 

68,  imp.  ,cp. ,  '80  MAN 

68,btAcar,1913MAN 

78,l>tAcar,1915MAN 

Husq.— 68,cp.,1918J4J 

7s,  coup..  1902. JAJ 

'Inlon— 1st  (i8.'«:iMAN 

CANAL.  STOCKS. 

Cal.  A  Cht.Can. A  Dock 

do  pref. 

Del.  A  Hudson... .100 

Del.  DIv.  leased, 8.. 50 

(/ehigh  Navigation. .50 

vf  orris,  guar.,  4 100 

do  pf.,giuir.l0..100 

Pennsylvania 50 

^ohuylklU  Nav 50 

do         do  pref.  50 

Susquehanna 50 

ni(SO<I.L.ANBOf;S 

BONDS. 

Bait.   Gas  LightCs... 

;8nton(Balt.l— £6s,g., 

Mort.  6s,g.,  1904  JAJ 

Un.  RK.,lBt,  end.,68. 

do  2d,cnd.  Cs.g.MAN 

Col.CoalA  Iron— lBt.6e 

Cov.  A  Cinn.  Br.,  6s. .. 

Gold  A  Stock  Tel 

Iron  Steamboat.  Ist... 

^lariposa— 78,  '86 

Mutual  Union  Tel.  68. 

Sorthw.  Tel.— 78, 1904 

Or.  Imp.  Company— 

Ist,  6s  1910,  J.AD. 

Oreg.R.AN.l8t,68.JAJ 

Postal  Pel  Co.. 68,1912 

^iillm'n  Palace  Car — 

3d  series,  88,'87FAA 

ttli  do      88,'92FAA 

Deb'nt're,78,'88AAO 

Stlg,78,g..l885AAO 

■t  L.  Brlilge  A  Tun— 

Ist.  7e,g..  1929.AAO 

<p.  Vul.  W.W.— lst.6s. 

Sterling  Iron  A  Rv. 

Series  B.,  inc..  1894. 

Plain  income  6s.  '96. 

i^estem  Union  Tel. — 

7s.  r.Ac.  1900.MAN 

IISO'L.I.ANEOIJS 

STOCK.S. 

Ainer.  Hell  Iftlcpii.  100 

.\mer.  Hank  Note  Co. 

.\8piuwall  Land 10 

^loston  Land 10 

lioston  Water  Power. . 
Brookline  (Mass.lL'dS 
Canton  Co.  (Bait. 1.100 
Cin.II.A  D.,po«l  ct.,gu. 
C»v.  A  Ciu.  Bridge,  pf. 
KdKon  Electric  Ilium. 
Edison  Electric  Light.  I 

Erie  Telephone 

Fuller  Electric  liight  . 
do  Pref. 

Iron  Steamboat  Co 

Keeley  Motor 

Maverl(jk  i..and 10 

».  E.  M  tg.Secur.  (Best. 

N.  E.  Telephone 

N.  Ilainpsliire  IjmA  25 
N.Y.ATex.Ld.,Lim.50 

I.,jind  scrip 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry. AN. Co.  100 
Pacific  Mail  SS.  Co.  100 
jP.-ople's Telephone  ... 
Pullm'u  PalaoeCiirlOO 
{St.Ismls  B'dge.lstpref 
;  2d  prcf.  certirteates. 
St.  I/onls  Tunnel  RR.. 
jSt.  IxKilR  Transfer  Co. 
'stand.  Wator  Meter. . . 

ISutro  Tunnel 10 

lU.  8.  Electric  Light 
UnlonSl'k  Yds  ATr.Oo 
RXPKBSS  SrOK^ 

Adams 100 

Amerloan 100 

United  States 100 

Wells.  Fargo  A  Co .  100 


M2U 


Rid.    Ask 


MlHCKIXAMBOUI. 


13'. 
8^ 
110 
10>4 
21 
58 !« 


73 
30 


lis 


102% 

iin 

lift 


104% 


106 
llSig 


106 


90 
102 
104 
118 
110 


102i£ 


6> 


62 

103  >s 

45 

1106 

111213 

tl02 


il23 


105 


155 


i  - 


4 
lis 

^■2 


95 
185 


23 


14% 
00 
130 
lOH' 
23 
«I0 


80 
85 


10314 
116% 

isiii 

105141 

114 


90 


97 


97 
43' 


too 

104 


125 


63 
103 
lOJ 


66 


104 
50 

108 

1131a 

IO214 


TRI.'IMI  NTIflKR. 
■r.HK) 

■  le.... 

In, 25 

\I<ireli.  100 

Am.  (.'able. 

KM) 

.  k 25 

I'lOc'n.lOO 

100 

Inn 100 

il  Union ... 

am 50 

P..SU1 100 

Southern  A  Atlantic  25 

Weatem  Unliin.  ...100 

Till! NT  C«.»  . 

NTOCKN. 

Aiu.  Umn  A  I'riist.lOO 

Brooklyn  Iriut 2.5 

Central    100 

Km. ■.,.,..■»■  Loan  ATr.25 
1 100 

xoo 

.il.    ..., lan 


Bid.     Ask. 


40 

.50 
40 


28 


80 
135 


4'« 
70 
61 


107 
198 

440 
106 
128 


61 '4 


110 

200 


40O 
108 
140 


125 


15S>s 

■5" 
5% 
1% 
3 


91) 


100 
24 


18 

714 

1 
84 
24 
25c. 


10 

15% 
74  Si 
41 
10>s 
103 
.•95 
|4.5 
(104 
70 
400 


8M 
IHi 

85 

2.5 

500. 


125 

127 
94 
50 

103 


15% 

741s 
41  <4 

Ills 
101 

98 

47 
106 


6O0. 


129 

131 

97 

53 

110 


N.  y.  Guar.  A  ImL.lOO 
N.Y.  Life  A  Triuit.lOO 

Union 100 

Unlt<'d  -ilates  .    ...100 
N.  V.  CITY 

HORSB  HHS. 
Blei'ckerHt  A  FultF'y 

1st  mort..  7s.  1900.. 
Broadway  A  7th  Av... 

Ist  mort.,  7s,  1^84.. 

Broadw.iy  (Bklyu.) 

•irooklvn  City 

1st  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  78,  18S8.. 
Bushwlek  A  v.  (Bklyn.) 
Central  Crosstown 

1st  mort.,  08,  1922  . 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  1  Otli  St. 

Bonds,  7s,  1898 

DryDk  E.B  A  Battery 

Ist  M.,  consol.7s,  '93 

Scrip  «9,  1914 

Eightli  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

I8t  mort.,  7s,  1893.. 
HoU8t.W.St.A  Pav.  F'y 

Ist  mort.,  76,  1894.. 
Second  Avenue 

3d  mort.,  78,1885... 

Consol.  7s,  1888 

Sixth  Avenue 

1st  mort.,  7s,  1890  . 
Third  Avenue 

1st  mort.,  78,  1890  . 
Twenty -Third  8t 

l8t  mort.,  7s.  1893.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight. .  .500 

Kast  Bo.ston 2.5 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorcliestcr.  Mass..  100 
Jamaica  Pi'n.MasslOO 
Ijawrence,  Mass...  100 

Lowell 100 

Lvnu,  Mas8.,G.  L..100 
Maid.  A  Melrose... 100 
Newton  A  Wat'n  ..100 

Salem.  !\I ass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nas,s.au.  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wililamsb'g,  B'klyn 50 
Chai-lesfu,S.C.,Gas.'25 
Chicago  G.A  Coke. 100 
;;inciniiatl  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Ho'./0k'n  20 
People's.  Jersey  C. . 

Louisville  G.  L 

Central  of  N.Y 50 

Harlem,  N.  Y .50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.Y... 100 
New  York, N.Y....  100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phlla.. 25 
Washington,  Pliila..20 
Portland,  .Me.,  G.L. 50 

St.  I»ui8  G.  L .50 

Laclede,  St.  Louis.  100 
OaroTidelet.st.  Louis  50 
San  Francisco  G.  X... 
Washton  City  Q.  L.20 
Georgi'iown  G.  L...25 
WANIJFACT'INO 

STOCKS. 
Am.  Linen  (Fail  Riv.) 

Amory  |.V.  H.) 100 

Amoske.ig  (N.H.)  1000 
Anilroscog'n  (Me.). 100 
Appleton  (Mass.).  1000 
Atlantie  (.Mass.). . .  100 
Barnaby  (Fall  Riv.). 
Barnaril  Mfg.  (F.  R.) 

Bates  (.Me.)    100 

Boott  Cot.  (Mass.)  1000 


1:10 
500 
385 
493 


23 
110>s 
158 
103 
215 
210 
106 
1.5.5 
103 
160 
143 

111 

140 
121) 

i:j6 

110 
200 
114 
104 
265 
105 
2.50 
112 
lit) 
111 
200 
101 
107 
320 
110 
275 
111 
170 
110 

51% 
850 

30 
llOij 
109 
14o 
I'O 
lOSij 
125 
1271s 
137 

79% 

90 
124 

97 
130 

90 

90 
102 

80 
12U 

18 
109 
190 

30 
160 

85 
111 

75 
1:5 
28D 
227 
207 
128 
150 

7938 


28I9 
113 

60 
103 

■.J20 
213 
110 
163 
112 
163 
150 
112>s 
142 
121 
140 
11(! 
213 
1161s 
106 
S5 

no 

•265 
117 


60 


}30 
50  Is 
40 


85 
80 
48 
100 
33 

i>6' 

140 


80 


1131s 

203 

103 

108 

333 

115 

280 

113 

176 

113 

52ie 
855 

31 
112 
lie 
146 
tOl 
109 
128 
l'J9 
162 

80 

95 
126 

!18 
133 

91 

92 
101 

82 
12  ■* 


115 

35' 

170 

90 

113 


120 
285 
23  2 
210 
130 
134 
82  Is 


62 

370 

98 


em 

4Vs 


MlSCKM.AXKODK. 

Bord.Tf'ltvMfi.'.  (I'.R.i 

III:: 

'Cli  v.)  .100 

ICli  ..)  ..100 

C'  1   <  ...500 

I'..  iin.)..10 

('•■  to.).  100 

|Ci.  R.)  100 

if:i  I  (K.R.) 

:i)i.  Kiioo 

I)'  .  .     ..Mit«8)100 

.Mkm.).  ..800 
'Mam.)... 100 

..  IronW.  .100 

K.  R.  Ma<^hlnaCu..lOO 
F.  R.  .'rt.rino  Co...  100 
Flint  .Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
Gl'be  Y.MillB(P.R)lOO 
aranlle(F.|{.)  ...1000 
Great  Falls  (N.  H.llOO 
Hamilton  (Mass.)  1000 
Harlf.  (Jarpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.lOO 
Jackson  (N.  H.>..1000 
King  Philip  (F.R.)  100 

Ijiconia(Mo) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
(jtwrouce  (Ma8fl.)1000 

l»well  (Mass) 690 

Ijowell  Bleachery.200 
r^owell  Mach.Shop..500 
Lyman  M.  (Mass.)  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
.VIerohaiits'  (F.  R)  100 
Merriinack(Ma88)lOO0 
Metacoinct  (F.R.)  .100 
Mid.llcsex  (Mass.). 100 
Variagans'tt(F.R,)100 
Nashua  (N.  H. )..... 500 
Namnkcag  (Ma8S.)10} 
N.  E.  Glass  (Ma88.)375 
Newmarket 
Pacific  (Mass.)...  1000 
Pepperell  (Me.). . . .500 
Pocaaset  iF.  R.)...100 
Rich.  Bord'u(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fail8(N.n.)300 
3andw.Glass(Ma88.i80 
Shove  (Fall  Riv.).  100 
Slade  (Fall  Kiv.)..  100 
Stafford  (Fall  Riv.)  100 
Stark  Mills (N.n.)lOOO 
Tecuiuseh  (P.  R.).100 
Thonidikc(,Ma8R.)1000 
rromontAS.(M.iRS)100 
Troy  C.  A  W.(F.R.)  .500 
Union  C.Mr.  (F.R.)  100 
Wampano.ag(F.R.)  100 
VVa8hingt'n(.Ma8S.)100 
Weed  .Sew.  M'e  (Ct.)25 
WcetanioB  (I''.  R.)IOO 
Willim'tlc  Linen(Ct)25 

York  Co.  (Me.) 7.50 

COAL,  Sc  .TIISCEL. 
.TIININ»  STOCKS. 

'ameron  (7oal 

Cent. Arizona  Min.lOO 
{Colorado  Coal  A  1. 100 
Consol. Coal  of  Md.lOO 
Homcatake  .Min'g.lOO 

l-ehish  A  Wilkes 

Mah.mingCi.al  A  RR. 

Marip'sa  1...  AM.Cal  100 

do  pref.  100 

M.irj'land  Coal....  100 

Sew  Central  Coal 

Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
(Quicksilver  Min'g.lOO 

do  pref 

Spring  Mt.Coal  .....50 

UOI.D  A  NI1.VRW 
TIIININ4J  STOCK!>5 
(\.  Y.  A  SAN.  FRAN.) 
.Vlice. 


Rid. 


.10 
■(I 

,0 


650 
115 
1H50 
133 
1075 
113 
.  10) 

(105 

150    1 155 
1600     16.50 


110 
X1935 

132>s 
X1080 

110 


8» 
760 
205 
81 
220 
Z1020 

88 
410 
x520 

xiig'o 

590 
233 
878 
70 
1.32 
1125 


326 
122 
72 
468 
1213 
995 


.Alliha Consol  GAS.IOO 

Alta  Montana 1 00 

American  Flag  —  10 

-Amie 10 

Barcelona 

Basslok lOU 

Bechtel 

Belle  Isle 100 

Bodle 100 

Bulldomlngo 30 

Bullion 100 

Bulwer 100 

Caledonia  B.  H loo 

California 100 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

C0U80I.  Imperial  ..100 
Consol.  Paoltlc....  100 
Consol.  Virginia. ..100 

Crown  Point 100 

Dunderbcrg 10 

Dunkin 

Eure'ica  Consol 100 

Father  Do  Smel  ..  100 

Fludiey 1 

Gold  Placer 23 

Gold  Stripe 


147 
47S 
10<t 


118 

860 

75 


08 


1210 


158 


Aik. 


fltM) 

).50>i 

1000 

too 

180 
485 
10l« 

n 

"95" 

60 

11« 

870 

85 


05 

90 

98 

107 


60 
775 
208 

82 
228 
10S9 

92  It 
415 
.530 

96 
1825 
305 
235 
900 

73 
135 
1135 

loa 

18» 
1250 


160 
105 
550 
123  >t 

78 
475 
1255 
1000 


300 
63 


xlOO<i 


1000 
150 


lOS 
305 

64 
107 

76 
118 
1025 
10» 
1050 
185 


183 
"lU% 


44 
x790 


11 
12 


10 


20 

220 

4 

23 


2-50 


•03 
•03 
■14 


•49 
3-78 


•65 
•50 
•14 


•00 


•5 
■25 
•17 


275 
8  00 


190 

150 

20 

'65" 
45 
SOO 


IS 
20 


12 


20 


6 
24 


2-75 
1-OT 

"■'di 


6-76 
•27 
•5« 

4-25 


•76 
•70 
•1« 


•9» 

1^60 


•ao 

1-36 

■"•36 

3SO 

e^oo 


*  Price  nominal ;  no  late  transaotlons. 


1  Parcbaser  also  pays  aoonwd  Interest. 


]  In  London. 


i  ({notation  per  share. 
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For  Explauatloiis   See  JVotes  at  Head  of  First   Paqre  of  duotatlons. 


Misiso  Stocks. 


...'.'0 
...25 
...25 


Good.ihaw 100 

Goiild  ifc  Curry  S..100 

Great  Bastcrn 1 

Green  Mountain 10 

Hale  it  Norcross.  .IDO 

Hibernia  

Horteuse 10 

Hnkill 5 

Indeiieiidence 100 

Iron  Silver 20 

liicrosso 10 

leidville  Cousol 10 

little  Chief 50 

Little  Pi^ts. 

Mexican  G.  &  Silv.lOO 

Moose  Silver 

Mono 100 

Navaio  ... 100 

Nortlie/n  Belle 

Ophir 10 

Potcsi 100 

Rappalianoclt 1 

Red  Elepliaut 10 

Ei.sinsSun 5 

Robinson  Consol..    50 

Sicrr.t  JJraudo 

8ierraNevada 100 

Silver  Cliff SO 

Sonth  Ilite,  now  ...25 

Spring  Valley 1 

Standard 100 

Tip  Top 100 

Tusearora 100 

Unadilla 

Union  Consol 100 

BOSTON    MINING 
STOCK.S.5 

A.nouo7. 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calnniot  &  Hocia...25 

Cattilpa  Silver 10 

Central 25 

Copper  Falls 50 

Fr.iulrlin 25 

Har.sbaw  Silver 

Huron 

Minnesota 

National 

Osceola 25 

Fewabie 25 

Qnincy 25 

Rid^c 25 

Stiver  Islet 20 

Biillivp.n(Mi-.l.Silver  10 

tCANIv   STOCKS. 

BAl.n.MOKK. 

Bank  of  lialti.nore  IOC 

li.auk  of  Commerce.  15 

Citizens' 10 

Com.  &  FanT.crs'..100 
Farmei  s'  Kit  of  Md.30 
Farmei.s'<fc  Mcroli..40 
Fanners'&Plantcr8"25 
First  Xat.  of  Bait.  .100 

Franklin 60 

Gorman  Ameriean 

Howiird ] 

Marino 30 

Meclianics' 10 

Merchants' 100 

National  Ji^oh't'e.  100 

People's 

Second  Nation.-il  ..100 
Third  National.  ...100 

Union 7b 

Western 20 

BOSTON 

Atlantic 100 

Atlas 100 

Blaekstone 100 

Boston  Nat 100 

Boylslou 100 

Broadwav 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 1 00 

Commonwealth ...  100 

Continental 100 

Ea'ile 100 

Eliot 100 

Everett 100 

E.vchango 100 

Faneuil  Hall 100 

Fir.«t  National 100 

First  Waiil 100 

Fourth  National.. 100 

Freemans' 1 00 

Globe 100 

Hamilton 100 

Hiile  L<:  Leather...  100 

Ho-,  aril 100 

Liucom .101) 

Wanut'nctnrors'..  .100 

Mailict 100 

Marki  t  (Brighton) .  100 

Ma.ssacliusclta 2.50 

Maverick 100 

Meehiinies'  (.-Jo.B.jlOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Now  Ku'ilaud 100 

North 100 

North  America 100 

OldPostou ,50 

Peoiile'n 100 

Redemption IOC 

K-Iuililie.... 10'.; 


Bid. 


1-9; 


■so 

•20 
1-25 


3-30 
'"■•80 
'"•15 


•18 

"i-'eo 


•60 
100 


^ 

1 

7^2 

H 

15S 

IfiO 

x25e. 

3oc 

«i4 

1 

2 

7^ 

8 

40e. 

."-oc 

20e. 

30c 

200. 

25c 

25c. 

50e 

10>s 

i.-': 

i'4 

Ask. 


Bank  Stocks. 


•01 

•2'2 
•85 
•14 
•40 
•35 


1-75 


3^35 


•40 
•20 
•OB 

'•'25! 


•1( 


37 
;;0c. 


5c. 


75c. 
'Sc. 


140 

14518 

17 

V.)i^ 

•20 

1  '.:<) 

130 

32 

35 

5> 

57  ij 

45 

48 

13-21-3 

140 

110 

111) 

112 

10  "2 

111* 

351s 

40 

121s 

\ii^ 

I  32 

141 

122 

IJ 

20 

155 

HiO 

112 

120 

85 

90 

30 

B5 

15G 

157 

125 

12(i 

105 

!01J 

119 

120 

1111^ 

113 

100 

101 

185' 

18« 

110I2I 

128 

tie 
112 
112 

108 
120 

loy 
120   , 

130  i-i 
107 
113 
110 
112 
102 
liyia 

llgll 

117 
102 

Oli 

91 
140 
111 
2!5 
12'J 

115 
131 
115 
200 
1251s 

131  I 
126 
109 

(iOisl 
157 

]i     i 


JKevero 100 

1  •131 'Rockland 100 

iiSecoml  Nat 100 

2  (10,  i  Security 100 

l-76||8ha-wmut 100 

Shoo&  Leather.. ..100 

St.ate 100 

Buftolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washintctou 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

RrooUlyn 

First  National 

Fnlton 

City  Nation  al 

Commercial 

Long  Island 

M.inufactnrers' 

Mechanics' 

Xassau 

Brooklyn  Tni.«t 

CH.AULESTON. 

B'kof  Chas.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

CHICAGO. 

Chicago  Nat 100 

CommiTcial  Nat. . .  100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Merchants' Nat..  .100 
Nat.  B'kof  Illinols.lOO 
Northwestern  Nat.  100 

(Union  National 100 

Un.Stock  Y'ds  Nat. 100 

I         CINCINNATI. 
Citizens'  National 

(Comnijorcial  Bank 

Exchange  Nat.  Bai:k.. 

I  First  National 

Fourth  National 

German  National 

.Merchants'  National. . 
Metropolitan  Nat 

;Nat.  Lat.&Bk.of  Com. 

i3econd  National 

iThird  National 

I  Union  Nat 

Western  German  Bank 
HARTFOKD. 

..F.tnaNat 100 

.American  Nat .50 

Charter  Oak  Nat..  100 

City  Nat 100 

L'onneeticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

.Mercantile  Nat 100 

Ntitionol  K.vchange.50 

Phceuix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  Kentucky] 00 
Bank  of  LouisvillelOO 
Citizens'  National. lOlJ 

City  Nat 100 

Falls  City  TobaocolOO 
Farmers' of  Ky  ...100 
Farmers'  &  r)rov..lOO 

Fast  Nat 100 

Uerman  Ins.  Co. 's. 100 

'ieiinan 100 

German  N.ational.  100 

Kentncky  Nat 100 

Louisv.  Banking  Co. 40 

Masonic 100 

Merchant,s'  Nat.  ..100 
Northern  of  Ky  ...lOOj 

■Second  Nat lOOi 

Security 100' 

Third  National....  1001 

Western 100 

West. Fiimn. Corp. .100 

NEW  ORLEANS. 
Canal  cfe  Banking..  100 
Citizens' 100 

IGermania  Nat 100 


Bid. 


11714 

130 

IbHH 

180 

115 

100 

120 

ll-i 

91 

93I3 
108 
1411s 
130 
1051s 


125 
250 
130 
280 
115 
115 


130 
270 
150 
300 
ViO 
120 


200 
195 
190 

S8 

i(;o 

iy2 

140 
200 
225 
135 
7.5 
360 
142% 
,500 
225 

27b 
131 


200 
202 
200 


Ask. 

119 
111 
160 
185 

ur. 

lOOifi 

;-20i« 

93 

95 
IC8I4 
142 
1301-2 
106 


Bank  Stocks. 


1571s 


275 


143 141 


111 
129 
117 

114 

1121s 

110 

121 

111 

121     j]  Hibernia  Nat 100 

'.311a!  I^misiaua  Nat..  ..  100 


19l> 

115 

112 

113 

102%. 

120 

lllJlfl 

118 

103 

98 

9<i 
115 
112 
2^0 
130 

96 
130 
116 
208 
127 
l3.-> 
128 
110 

lit 
159 
125 
I2S 


IMetiopolitan 

MutualN-at 100 

-Vew  Orleans  Nat. .100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

.America 100 

.American  ExcU'gclOO 

Broadway 25 

Bulchers'tfe  Drovers25 
Central  National..  100 

Chase  National 100 

Chatham 25 

Cliemical 100 

City 100 

Citizens' 25 

Couimerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  -National. .  .100 

Fulton 30 

Fifth  Avenue 100 

Oallatiii  Natidioil  ...50 


245 

170 

120' 

135 

110 

195 

140 

l:-i5 

120 

140 

12.5. 

72 
145 

72 

4S 

114 

114 

xl72 

116 

72 
168 
109 

150 
bO 
129 
124 
10-1 
107 
107 
170 
110 
115 
13H 
118 
222 
131 
140 
111 
110 
l.=.S 
1-iO 

111 
111 

13'3i2 
107 14 
135 
130 

i'oav 

255  " 
6J 


1321; 

125 

108 

250 

175 

122 

136 

113 

200 


137 
123 
150 

130 

74 

151 

77 
50 
116 
116 
175 
11  iO 
70 
117-2 
IVi 

155 
85 
129% 
125 
101 
109 
109 
172 
112 
116 
140 
150 


160 
2i6" 


uo 
276" 


105 

165 


110 
115 
400 
15'> 


142 

iVi ' ' 

100 
122 
113 
116 

1433) 

U2 

140 


112 

126 


116 


170 
126 


125 


1-25 
155 


13J 


Garaeld lon 

[German  American.  .75 

iQerraauia 100 

jGreenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr...lOO 

[rvin  g 50 

Leather  Manutt8..100 

.M  anhattau 50 

Marine 100 

.Market 100 

Mechanics' 2.'' 

Mechanics' &  Tr..  .'25 

.Mercantile 100 

Merchants' 50 

Merchants'  Excli'ge50 

Metropolitan 100 

Nassau 50 

jNo-w  York 100 

IN.  Y.  Nat.  Exch'gelOO 
1  New  York  County .  100 

I  Ninth  National 100 

North  America 70 

North  River .50 

Oriental 25 

Pacidc 50 

Park 100 

People's 25 

Phenix 20 

Republic IOC 

Second  NaticmaL.lOO 

Seventh  Ward 100 

Shoe  &  Leather. . .  .100 

St.  Nicholas IOC 

Stateof  N.  Y 100 

Tradesmen's 40 

Uniim .50 

United  States  Nat. 100 

Wall  Street 50 

PHILADELPHIA  } 
B'kof  N..\me.rica  .100 

Centennial  Nat 100 

Central  National..  100 

r'ity  National .50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidatiou  Nnt..3(i 
CoruEschango  Nat  .50 

Eighth  Nat 100 

First  Nat 100 

Fanners'&Mcch.N.lOO 

Gir.ard  National 40 

Kensington  Nat .50 

Manufacturers' Nat.25 
Mechanics'  Nat. ...100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat.B'kGermant'n.50 
Nat.B'kN.  Liberties  50 
Nat.n'kKepnblic.lOo 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat lOu 

Si.tthNat 100 

.Soiithwark  Nat 50 

Spring  Garden 100 

22d  War4 50 

TliirdNat lOO 

Union  Nat 50 

Western  Nat 50 

West  Philadilphia.IOO 

PORTLANIJ,  ME 
CnmberiaudNat..  .40 

Canal  Nat 100 

Casco  Nat 100 

FirstNat 100 

Merch.ants'  Nat 

National  Traders'.  100 

RICHMOND,  VA. 

City  B.ank 26 

First  Nat 100 

Mcrch.auts'  Nat. . .  10 
Nat.  Bk  of  VirgiuialOO 

Plantors'Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  CommiM'i-.e. .  100 

Com  mereial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

;  Jlcrchants'  Nat ...  1 00 
'St.  Louis  National. 100 

■riiird  National 100 

Valley  National.. .100 

SAN  FUANCISCO 
Bank  of  California.. 

i::iay  Street 

First  Nat.  Gold. ...100 
Nat.Gold  BaukiTr.  Co 

Paciiie 

FIUB  INSUtt'CE 
STOt^KS, 
BALTIMOKB. 
Associate  Firenuni'S-5 
iiallimore  Fire  Ins. 10 
Fircaieu's  Insur'co  .18 

Ifoward  Fire 5 

jiMaryland  Fire 10 

'Merchants'  Mutual.. 50 

National  Fire 10 

j  BOSTON. 

Anierioh.u  F.  &  M..100 

iBast<m 100 

Boylstou 100 

'Dwelling  House. .. 10: > 

!EIiot lOll 

FiPcmeo's  ...      .  ..lO'l 


Bid. 
120 
156" 


155 

250 

205 

J 144 

165 

145 

145 

155 

140 

120" 

125 

90 

35 

t 

150 

155 

115" 

i'25"' 

JUO 

120 

145 

155 

160 

;i45 

^ 

i'oo 

: 

120 



130 

135 

150 

;]20 

100 

IOOI2 

308 

310 

140 

285 
120 

60 

38 

74% 

60 


225 

132 

80 

90 

27 

125 

130 

53 

125 

170 

135 


Ask. 


300 
12.> 
61 
40 
75 
61 


229 

133 

93 

100 

27% 

138" 
54 


175 
140 


120 

124 

70 

71 

216 

226 

1-25 

130 

110 

117, 

115 

117 

115 

130 

110 

115 

110 

117" 

70 

SO- 

98 

100 

113 

120 

5i 

53 

167 

163 

160 

162 

119 

150 

119 

120 

118 

150 

25 

140 

110 

90 

110 

108 

450 

475 

315 

:;2i 

125 

133 

210 

90 

95 

124 

K)8 

112 

1-24, 

97 

99 

99 

101 

168 

1-20 

120 

122 

127% 


Insurance  Stocks. 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M. . .  1 00 
North  Amerioau  ..100 

Prescott 100 

Shoe  &  Leather.  . .  1 00 
Washington  (new)  100 

CINCINX.VTL 
Amazon(uew  stock)  20 

Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Glol)e 20 

IMerchants'A  Manuf  20 

Miami  Valley 50 

National 100 

Security 

Standard 

Washington 20 

Western 2 

HAKTl'ORD,  CONN 

.Etna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union. £5 

Guardhan 50 

Imperial  Fire 25 

Lam-aslilro  F.  &  Li.. 2 
rx)ndon  Ass.C'ori>.12% 
Liv.  &Ix>nd.  &Glolie.2 
North']]  Fire  <t  Life  .  .5 
North  Brit.  A-  Mer.  85i 
Queen  Fire  &  Lite..  .1 
Royal  Insurance...  ..3 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gernuuiia 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . 
Mechanics'  &  'Traders' 
New  Orleans  Ins.  Ass'n 
j  New  Orleans  Ins.  Co 

People's 

j.Snn  Mntuiil 

iTeutouia 

I         NEW  YORK. 

jAmeriean 50 

.\mericau  Exch...l00 

Bowery 23 

Bi-oad\va.v 

Brooklyn 17 

ICltizeus' 20 

City 70 

Clinton 100 

[Commercial .50 

Continental 100 


:;le. 


.40 


738       8 


29 

19 
714 
4% 

60 
5% 


128 
1,J0 

79 

85 
122%ll23 
l.-.O      151 


30% 


7% 


129 
131 

81 
)0 


F.mpiroCity 100 

|Exch.ango 30 

iFarragut .50 

iFircmen's 17 

Firemen's  Trust 10 

Frank.it  Enip'ium 
German-Amerieun  1 00 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

How.i.rd 50 

Irving 100 

Jell'ei-.son 30 

Kings  Co.  (B'tlyn)  .20 

Knickerbocker 30 

Lafayette  (B'klvn)  .50 

Long  Isrd(B'klyu).50 

Lorilliii'd 

.Mauiif.  &  Buildors'lOO 

Mech.  it  Xrailer.s'. . .2." 

Mechanics'  {B'klyiDoO 

Mercantile 50 

Merchants' .50 

.Moulauk  (B'klyn)..  5ii 
Nass:r.i  (B'klyn).... 50 

National 37% 

N.  Y.  Equitable 3." 

New  York  I'iro lOi 

Nlagar.t 51 

.VorihlUver 2.. 

raclliu 2: 

Park 100 

Peter  Cooper 2( 

Peox>lo's 51 

Phcnix  (B'klyn) 5( 

Rutgers' lOu 

Standard 51 

lOii 


.101 


Stci^ling 

Stuyvesant 

Tradesmen's., 
lluite.l  Slates. 
Westchi.ster... 
Willi-.i.ni'»Imrir  miv..' 


-.10 


Bid. 


85 

lie 

xl30 
114 
113 
100 

74 
1C8% 

no 

75 

i25" 
200 

99 

50 
170 


147% 

113 

97 

160 


Ask. 

8~ 
118 
1.S2 
115 

ll.T 

lO.S 

a 

110- 


1.50 
123 
210- 
100 

<o 

175 
100 


150 


105 
130 
133 

228 
112 
255 
116 

85 
1-5 

80 

17% 
58 
137 

51-2 
48 
21% 
42 
26% 

214 
23% 


90 

82% 
118 
115 


103 

58 
x93 
117 

33% 


100 


99 
1 60 
100 


135 


230 

115 

60 

120 

no 

160 
90 

18»a 

liO 

142 
6 
52 
25>«- 
44 
27i». 
2%. 
3U>s 

Ill's. 
94 


123 

120 

33 


143 

107 
145 
165 
163 
145 
118 
120 

70 
225 
230 

75 

95 
103 

80 

70 
107 
205 
133 
110 
230 

57 
110 
133 
135 

53 


120 
260 

85 
100 
102 

70 
100 

75 
107 

60 
100 
1VI7 
14> 

83 
150 

80 
1-20 
103 
173 

leo 
1 50 

108 

140 

120 

90 

00 

55 

r.:0 

70 

1-23 

l'2o 

■  .10 


103 
121 

36 

57»ft 

30 
130 
135 

153 
IIB 

1  art 
17!> 
172 
1.50 
12> 
123- 

^<y 

■240 

250 

SO 

100 

115 

85 

80 
113 
225 
14 '.J 
115 
27» 

65 
115 
145 
140 

65 

7a 

125 

210- 

DO 

UO 

no 

7.-i 
112 

90 
113 

05 

no 

110 
l.-.O 

95 
160 

95 
130' 
110 
185 
108 
165 
ll.-s 
143 
1-2.3 
100 

C» 

oa 

125 
75 

13S 
1-25 
'2?<> 


*  F.leo  nomlu'-l;  uo  late  traus,ictio:j8. 


J  Xust  pi  ice  this  week. 


§  Quotation  per  share. 
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Juucstmcuts 


AND 


RAIL.BOAD     INTELLIGENCE. 


Tht*  In  VB8Titii3'  SuppLBMBNT  notitniiis  a  complete  exMliit  of  the 
Funded  l>ebt  of  States  and  Citie.i  and  of  the  Stocks  and  Bonds 
of  Uni floods  and  other  Companies.  It  is  published  on  the 
lu^i  Haltirday  of  every  other  month— viz.,  Febrnari/,  April, 
June,  August,  October  and  Dene mber,a7id  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  CHRomcLf 
Extra  copies  are  sold  to  subscribers  of  the  CuonsicLS  at  80 
<ents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 


St.  Louis  Altou  &  Torre  Haute  Railroad. 

{For  the  year  ending  Dec.  31,  1888.) 
The^annual  report  for  18S;J  has  just  been  issued.  The  report 
says  that  during  the  year  the  respective  boards  of  directors 
and  stocUliolders  of  the  companies  in  interest  have  formally 
ratified  the  lea.se  of  the  Main  Lino  and  Alton  Branch  to  the 
Indiiuiapolis  &  St.  Louis,  and  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis  railway  companies,  as  joint  lessees. 
Tlie  Ies.see  companies  report  the  following  comparative  state- 
ment of  earnings : 
Fi-'tni  — 

J'leiilit 

I'as^eiijrer 

Mall 

i";xi>rcs8 

Miscelluiieuiis 


1882. 
$931,827 

358,739 
20.V13 
29,97% 
75,500 

1893. 
$1,028,980 

3 13,978 
l!t,S7J 
2(1, 937 
51,271 

l,il9,261 

$1,184,069 

Tjtal. $l,il9,261 

"Showing an  increase  of  |!64.80H  13  in  1883,  or  4J,^  per  cent. 
The  minimum  rental  of  §37,500  per  month  has  been  promptly 
paid,  making  a  total  of  $450,000  for  the  .year,  and  the  sum  of 
^G,7a9  for  account  of  1883  in  addition.  Under  the  new  lease, 
$450,000  is  all  your  company  should  receive  until  the  earnings 
exceed  !j;l,75o,000  per  annum.  The  experience  of  a  year's 
operation  under  the  lease  gives  us  the  most  satisfactory  evi- 
dence that  tiie  lessees  will  carry  out  their  undertakings  and 
obligations  in  good  faith.  It  is  their  evident  purpose  to  make 
your  road  equal  in  all  respects  to  tlie  best  of  the  Western 
trunk  lines— a  result  which  tliey  will  very  soon  reach  if  they 
continue  the  work  of  improvement  and  development  with  the 
same  ability,  energy  and  liberality  that  have  thus  far  charac- 
terized their  management.''  *  »  ■» 

"  The  intervening  petition  of  this  company  in  the  foreclosure 
proceedings  againsl;  the  former  lessee  (the  Indianapolis  &  St. 
Louis  Kailroatl  Company),  in  which  the  claim  of  this  company 
to  priority  in  tlie  distribution  of  the  proceeds  of  the  sale  of 
the  Indianapolis  &  St.  Louis  Railroad  was  made,  was  formally 
submitted  to  the  court  in  the  early  part  of  1883,  after  full 
argument,  but  no  decision  has  been  rendered  at  this  date."   *   * 

CAIRO  SHOET-LINE  DIVISION. 

"Under  this  name  (which  was  adopted  because  the  line,  in 
•connection  with  the  Illinois  Central  Railroad,  forms  the  short- 
est line  between  St.  Louis  and  Cairo),  your  company  operates 
the  following  roads: 

Wiles. 

Tlie  proprielarv  line  from  East  St.  touis  to  Belleville ll'l 

The  leased  line'rrom  BelluviUe  tu  K  Caroudelet 17-3 

(called  the  Belleville  Division) 31-7 

The  leaved  liiu!  fivni  Belleville  to  Du Quoin 5C'l 

(called  til"  IJii  Quoin  J'ivislou) 
Tlie  leased  line  truiu  l)u  Quoin  t<>  El  Dorado 50-2 

(Oiillcl  tUo  El  Dorndo  Division)  

Totid 138-3 

"  This  is  an  increase  over  the  mileage  of  former  years  of  17 '3 
miles,  being  the  leased  line  from  Belleville  to  East  Carondelet, 
built  by  the  Belleville  &  Carondelet  Railroad  Company,  and 
leased  "by  your  company  June  1,  1883,  at  a  fixed  annual  rental 
of  iioC.OOO  'per  annum,  or  6  per  cent  per  annum  on  the  actual 
casii  ciwt  of  the  road  and  its  equipment,  including  terminal 
grounds  at  East  Carondelet,  and  an  approach  or  mcline  for 
car  transfer,  ferry  and  coal  dump,  stone  quarry,  etc.  Under 
the  terms  of  the  lease  the  entire  capital  stock  of  the  Belleville 
&  Carondelet  Railro.ad  Company  has  been  transferred  to,  and 
is  owned  by  your  comjiany.  The  road  is  laid  with  sixty- 
pound  steel  rail,  and  the  equipment  consists  of  one  hundred 
coal  cars,  one  pa«.senger  car  and  two  locomotives,  all  new." 

The  following  statements  show  the  earnings  and  expenses  of 
this  division  for  1883,  compared  with  those  for  1882  : 

'    EAliNlNGS  ASD  EXPKJiSES. 

From—  1882. 

Pa8»en«er $ll)3.:fnO 

Coal -.ifiH.TOl 

MUeellnneoas  freight 3"r:.t.70 

MttU .- 12.7.80 

Expre.^s 11,9,")4 

Jtigcellauoous 36,' '49 

Total $87.',45S 

Operatiug expenses  andtaxcs^. 446,332 

Net  earning« ,,...'\.l...., SI29,12(> 

Rental  of  leased  lines ;...'..i.'. ..;.-.    l!)0.1  (6 


1883. 

$17*,<>(;8 

2ii7,9.'i-.i 

So2,<U4 

M.1K9 

lr>.t40 

23.311 


$3S2.4G8 
125.CS5 


$400,833 
200,'S97 


JSTrtrevenue .k.....w: $236,030  S205,935 


•>Tlii>  i>|M.rati(>ii'i  of  thcEl  Durado  DivMnii  iihow  a  d«flcit)in 

I  .  after  p.iying  nil  cxik-mwh  and  rent,  of  ^'l.TB.I.     By 

this  division,  however,  with  tlii<  nit  earniii^H.  on  tho 

..i .vifliona,  from  bUMiiirw*  wliirli   the  El  Dorado    Divitlon 

contriliuti'd.  we  have  a  net  profit  rexiilting  from  the  biuiinctut 
of  ttiat  division,  iimoiinting  (<■  ij>7,9lll(. 

"The  deerenHC  in  Ijoth  gross  and  net  revenue  In  due  to  tho 
falling  off  of  earningH  from  local  freight  only,  atid  thtM  wum 
causoti  by  the  failure  of  the  wiieut  crop  on  ttie  entire  lino  of 
your  road,  frtmi  tlin  drought  of  1883.  This  w  »hown  by  tho 
fact  that  earningH  from  local  freight  were  $79,  IH5  less  in  1883 
than  in  IHHj—n  decrease  of  '.MI'S  jwr  wnt — while  the  through 
freight  VarningB  were  ^35,100,  or  33  1-8  per  cent  ni'ire  than 
they  were,  in  I88S.  The  increaiie  in  through  freight  earnings 
wna  mostly  contributed  by  the  Texa«  &  Ht.  LoniH  It.-ijlroad, 
which  was  "completed  in  August,  and  opened  for  husincsw  Sep- 
tember 1,  1883.'' 

(iKNIiKAL  FtRAKCUI.  HK8UI.TX  rOB  1£S3. 
lierfipia — 

From  iTntof  main  line $190,000 

From  ni'leanilii^'Huf  Belluvillo  Bruooli over  routaia 20.^,035 

From  mtoretit,  etc 7.18U 

$U63,121 
rcduel— 

For  Interedt  on  funded  deht. $41l>,000 

For  dividend  on  preferred  stock i72,7''et 

For  niiiiii  line  cxpeiiBOi* ....«..,,      Il,.'i0*» 

For  niiiiii  line  le^.d  expenses... 6.140 

For  new  eiinipiuont 3,0OJ—  ani.X^'t 


Surplus. 


$C8S 


Cincinnati  Wasliingrton  &  lialtiniore. 

(For  the  year  ending  Dee.  31,  1883.) 

The  first  annual  report  of  this  re-organized  company  is  jtjst 
published.  The  remarks  of  the  President,  Mr.  Orland  South, 
are  given  at  some  length. 

This  company  is  tlie  successor  of  the  Marietta  &  Cincinnati 
Railroad  Company  as  re-organized. 

Under  date  of  April  9,  1884,  the  President  says :  "  Negotia- 
tions for  the  sale  of  the  '  Old  Line,'  between  Main  Line  Junc- 
tson,  near  Canaanville,  in  Athens  County,  and  Moore's  Junc- 
tion, on  tho  Marietta  Division,  to  the  Marietta  Mineral  Railway 
Company,  have  been  progressing,  and  have  about  reached  a 
satisfactory  conclusion.  It  is  believed  that  the  stockholders  of 
the  two  contracting  companies  will  be  called  on  at  an  early 
day  to  ratify  the  contract  of  sale. "  »  *  » 

Of  the  earnings  and  charges  it  is  remarked: 

The  grosscarnlnKa  were $1,989,8B0 

Expenses,  including  taxes  and  lentale,  71-87  percent 1,489,821 

NetearninK" $500,0.12 

The  Hxed  charges  for  the  year  were 673. 6y0 

Leaving  a  deficit  In  the  year's  operations  of $173,647 

The  earnings  and  expenses  for  the  year  in  detail  and  the 
income  were  as  follows  : 


Earnings — 

Passenger 

Freight 

Mail,  express,  &c 


1883 
$.^G2  SSI 
1.177,131 

249,S05 


Operating  Fxpenaes —  1 883. 

JIamtenanreof  way.&c  $308  9B7 

Maiiiter.aiiee  of  eipiip't  460.673 

Tra'jsportat'n  exnenses  54  5,511 

Taxes  and  rents 90,  li)3 

General 8I,«78 

4 — 

Total  expenses $1,189,920 

Netearnin  8 , $500,A2 

Per  cent  of  expenses  to  earnings '. 71-87 

IXCOME  ACCOUST. 

Xet  e.irnlDg.'t $.i0n,'>42 

Interest  on  deut (>1 3.690 


Total  earnings $1,989,867 


Balance,  deficit $173,648 

"  Under  the  terms  of  the  re-organization,  a  fund,  amounting 
to  8473,080,  was  provided  for  the  purchase  of  nmch-needed 
additional  equipment.  As  soon  as  practicable,  contracts  were 
made  for  rolling  stock,  as  follows  :  400  box  cars,  100  gondola 
cars,  13  first  class  passenger  cars,  3  baggage  and  express  cars, 
3  locomotives.  Provision  was  also  made  for  building,  at  the 
company's  shops  at  Zaleski,  100  stock  cars  of  large  capacity."' 

'■Wliile  this  result  is  not  gratifying,  yet,  when  all  the  cir- 
cumstances are  considered,  it  may  not  be  found  altogether  dis- 
couraging. The  crops  of  the  year,  both  on  the  line  of  the  road 
and  on  the  line  of  its  principal  Western  connections,  were 
unusually  light.  Mineral  interests,  particularly  the  manufact- 
ure of  pig  iron,  constitute  a  large  element  in  the  local  business 
of  the  road.  These  interests  have  everywhere  suffered  a  very 
discouraging  depression,  the  effect  of  which  has  been  felt  not 
only  in  respect  to  the  industries  directly  concerned,  but  in  all 
the  collateral  branches  of  traffic.  In  the  month  of  February, 
1883,  the  road  suffered  greatly,  in  diminution  of  revenue  and 
in  inca-ease  of  expenses,  by  reason  of  the  then  unprecedented 
flood,  which  caused  an  almost  entire  susjjension  of  freight  busi- 
ness for  many  days,  and  entailed  a  largely  increased  expense  in. 
protecting  aiid  re|)airing  emljankments,  which  were  j>artially, 
and  in-  places  wholly,  subftierged.  Besides,  the  beneficial 
effects  of  the  new  equipment  were  not  felt  til  I  the  later  months 
of  the  year.  An  examination  of  the  earnings  and  expenses  by 
months  will  show  that  the  n?t  earnings  for  the  half-vf  ar  end- 
ing December  31  were  ^34;J,019,  wliile  for  the  half-year  ending 
Juno  30  they  were  only  $158,023. 

"  With  fair  crops  and  a  revival  of  the  iron  industries,  supple- 
mented by  the  additional  equ!]>nicnt  now  on  the  road  and  yet 
to  be  increased,  there  is  grouml  for  hope  that  the  net  earnings 
may  soon  equal  the  fixed  charges,  with  fair  possibiliticii  f*r  a 
surplus  in  the  not  distant  future.''         »  a  «  ^ 

"  Statement  of  amount  of  accrued  interest  on  new  boode;* 
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being  the  amount  accrued  from  November  1,  1881,  to  January 
1,  1883,  as  follows: 

Warriints  on  Itret  mortgage  «  per  cent  bonds,  l.aso  ®  $BO —  $75,000 
WurraulB  on  Urst  morijrage  419  per  cent  bonds,  5,!>3o  ii  $45...  :t67,07S 
Nor.  and  Dec,  18S2,  interest  included  iu  May  coupon 57,012 

$399.<  87 

Becond  mortRage  bonds  warrants.  3.040  ■®  $58  33  each 177,323 

TUrd  mortgago  bonds  warrants.  2  270  8  $a7  60  eaob.  $35,125 
Less  January ,  liitj3,  iutercBt  Inoluded 5,67'—  79,450 

$655,360 
"  These  warrants  aad  coupons  have  been  paid,  as  presented, 
except  those  held  by  the  Baltimore  &  Ohio  Railroad  Company, 
but  by  such  payment  tlie  floating  debt  has  been  correspond- 
ingly increased,  being  represented  nrainly  by  supply  claims 
held  by  the  Baltimore  &  Ohio  Railroad  Company." 

GENERAL  BALANCE  SUEET  DEC.  31,  1883. 

Dr. 

aallwa.v  and  appurtcnancef— 

M.  .fe  C.  stock,  floailnj;  debt,  &c.,  exchanged $18,623,923 

M.  itC.  Hisi  uiDrtgape  bonds,  excbansed 4,478,592 

M.  &  I',  second  mortgage  bonas,  exchanged 3,298, OOe 

M.  &  C.  tbii'dni').t«ii>re  bonds,  exchanged 4,495,466 

Scioto  &  Hoolimg  Valley  bonds  assumed 300,'  00 

Cincinnati  &  KaKimore  Eailway  i>ur,  base 1,737.550 

Baltimore  slitirt  l.me  Railwa.y  purchase        751,200 

Beceivei's  liabiliies  paid  l)y  Beorganization  Committee.  402, OOJ 

Receiver's  liaoiliti-  s  paid  and  assumed  by  company 100,o69 

Expen&e.s  oi  re-oigauizali<m,  paid  by  Kc-org.  Committee.  12.f,3.-!l 

Expei'SfS  of  re-organizatioi  ,  paid  by  company 30,319 

Accrued  iulercst  wt.rraLtH  on  new  bonds 655, -Scl 

Firstmortgage  i"*  per  cent  bonds,  special  restivatlon 316,00ti 

Various  Ijouds  reserved  for  exchanges ■  6,392,'  00 

New  ctiuipment  account  — 473,680 

Prior  lien  mortgage  bonds  on  hand 0^,0O0 

Material  am:  ^upplie8  0u  baud  December  31 98,413 

Transportaliou  receipts 34,124 

Cashiu  ba"l!8 64,J.95 

Accounts  dui  from  other  railroads,  U.  8.  Post  Oftlce  Depart- 
ment an(l  misccllaueuus  items 157,314 

Cashiu  New  Yoik agencies 9(',536 

Proflt  and  loss  account  December  3 1 ,  J  883 173,647 

$42,894,175 
Or. 
Capital  stock  issued— 

Prcferred,1.8  932  shares $12,893,200 

Common,  58.111  shares 5,81  l.OOi 

Funded  debt 22,3i  0,000 

Bond  scrip  outatanaing 263,414 

Balance  of  as^es»ment  fund  not  yet  distributed 241.45K 

Pay-rollsDecemb.  r,  18-3 70,547 

Unpaid  coupou«  anl  warrants 504,834 

Accounts  pay .ible  for  1833 160,781) 

Taxes 23,062 

Baltimore  &  Ohio  loan  and  guarantee  accounts 336,630 

Foreign  road.s  at-counts 155,6-0 

Miscellaneous  accounts 23,526 


$42,864,175 

Boston  Concord  &  Montreal. 

(For  the  year  ending  Marsh  31,  1884.) 

The  annual  report  lately  issued  shows  the  following  earnings 
and  expenses  : 

FAtminga. 

From  pa-sengers $371,673 

Fromfielghl 503,575 

From  mails 20,3  5 

From  express 19,475 

From  mlscellaueoos 25,4 1 3 


Exptiidituret. 

Uaint,  of  way $166,936 

•'         motive  power.      90,039 

Cost  of  working  road 345,729 

Cost  of  management 28,684 

Miscellaneous 44,548 

Total $910,491  Total $675,936 

Het  parninsfs $264,555 

The  gross  receipts  for  the  year  ending  March  31,  1883,  were 
4920,195,  and  the  expenditures  for  the  same  year  were  $697,- 
651,  This  statement  shows  an  increase  in  gross  receipts  of 
$20,396,  a  decrease  in  expenditures  of  $21,715,  and  an  increase 
in  the  net  earnings  of  $42,011. 

"Judging  by  the  present  condition  of  the  road-bed,  track, 
locomotive  power,  passenger  and  freight  equipment,  it  ia  fair 
to  believe  that  the  operating  expenses  charged  to  maintenance 
of  way  and  motive  power,  for  the  next  two  years  or  more,  will 
be  considerably  less  than  for  several  years  past. 

"Sales  of  tlie  consolidated  bonds  have  been  made  to  the 
amount  of  $13,000.  the  proceeds  of  which  have  been  applied  to 
the  payment  of  the  cost  of  the  branch  to  Mount  Wasnington, 
as  will  appear  by  reference  to  the  financial  statement.  The 
sinking-fund  bonds  due  in  1889  remain  as  stated  in  the  last 
report. 

"The  negotiations  for  the  renewal  of  the  contracts  with  the 
lower  roads  have  been  continued  during  the  past  year  without 
arriving  at  an  entirely  satisfactory  result." 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Snnta  Fe  and  Southern  Kansas. — The 

earnings  and  expenses  of  these  roads  for  April,   and  for  the 
four  months  from  January  1,  in  1883  and  1884,  are  as  below: 

. April. ,  -—4  mos.—Jan.  to  ijir.-^ 

1884.              1683.  1884.              \hS3. 

Miles  Of  road  operat'd.      2,329             2,219  2,306             2,219 

Groseearnings $l,Sci5.999    $1,273,154  $5,049,423    $1,792,996 

Op.  exp's  (ex.  of  tax.)       718,368          588,926  2,543,669      2,537,373 

Neteamiogs $587,631       $689,227    $2,500,754    $2,255,617 

Boston  &  Lowell.— The  directors  of  the  Boston  &  Lowell 
Railroad  have  issued  a  circular  to  the  stockholders  recom- 
mending the  lease  by  the  Lowell  Railroad  of  the  Northern, 


the  Boston  Concord  &  Montreal  and  other  railroads  in  New 
Hampshire  operated  by  them. 

Chicago  Burlington  &  Quiucy.— The  earnings  and  expenses 
for  April,  and  for  four  mouths  of  the  years  1888  and  1884, 
have  been  as  follows: 


1334.  1833 

Gross  earnings $1, (-32,451    $1,824,130 

Expensis 1,187,248      1,166,012 


— Jan.  1  to  April  30. , 

1834.  1833. 

*7,557,712       $7,457,415 

4.234,112        3,902,312 


Net  earnings...     $645,203       $6.57,513      .$3,323,600      $3,555,103 

Chicago  Milwaukee  &  St.  Paul.— At  Milwaukee,  June  5, 
the  annual  meeting  of  the  stockholders  of  this  company  was 
held.  The  election  resulted  in  the  choice  of  the  following 
board  of  directors:  Alexander  Mitchell,  Milwaukee;  Julius 
Wadsworth,  New  York;  Selah  Chamberlain,  Oliio;  Abraham 
R.  Van  Nest,  New  York;  James  T.  Woodward,  New  York; 
William  Rockefeller,  New  York;  Peter  Geddes,  New  York; 
Hugh  T.  Dickey,  New  York;  James  Stillnian,  New  York; 
John  Plankinton,  Milwaukee;  S.  S.  Merrill,  Milwaukee;  Jan- 
son  C.  Easton,  Minnesota,  and  Joseph  Milbank,  N.  Y.  The 
last  named  was  chosen  to  supply  the  vacancy  caused  by  the 
death  of  his  father.  The  new  board  at  once  organized  and 
re-elected  the  following  officers:  Alexander  Mitchell,  Presi- 
dent; Julius  Wadsworth,  Vice-President;  J.  B.  Dumout,  Sec- 
ond Vice-President;  S.  S.  Merrill,  General  Manager,  and  Ros- 
well  Miller,  Assistant  General  Manager. 

Chicago  Bock  Island  &  Pacific. — At  the  annual  election 
Mr.  Vanderbilt's  interest  was  defeated  by  a  fair  majority 
and  Mr.  H.  H,  Porter  was  re-elected  a  director.  The  following 
is  a  synopsis  of  the  annual  report  for  the  year  ending  March  81, 
1884: 

1883-4.  1882-3.  Increatt. 

Oio.'S  caniiugs $12,535,514       $12,189,902       $:U5.612 

Operating  expenses  and  taxes.     7,298,002  7,109,816         1S8,186 

Netcarnings $5,237,512  $5,080,086       $157,426 

The  surplus  this  year,  after  paying  interest  on  bonded  debt, 
rentals  of  leased  lines,  dividends  on  the  capital  stock,  adUi- 
tional  improvements,  &c.,  is  $89,071. 

Counotton  Valley. — At  the  annual  meeting  held  at  Canton, 
O.,  the  following  directors  were  chosen:  H.  A.  Blood, 
Charles  H.  Blood,  Irving  A.  Evans,  J.  C.  Watson,  Samuel 
Briggs,  Isaac  H.  Taylor,  H.  D.  Upton,  Jeremiah  M.  Watson, 
and  D.  K.  Stevens.  The  board  elected  H.  A.  Blood,  President. 
The  plan  of  reorganization  formed  at  a  meeting  of  stock- 
holders, held  in  Boston  February  24,  was  approved,  and  the 
directors  were  instructed  to  execute  proper  conveyances  when 
the  stock  and  bondholders  shall  have  signed  their  assent,  which 
is  being  done  at  the  office  of  the  International  Trust  Company 
in  Boston;  and  in  case  the  requisite  assents  shall  not  be'  given, 
it  was  voted  that  the  February  committee  shall  continue  to  act 
for  the  protection  of  tlie  equitable  rights  of  the  stockholders. 

East  Tennessee  Virginia  &  Georgia.— Tiie  gross  and  net 
earnings  for  ten  months  from  July  1,  in  1882-83  and  1883-84, 
have  been  as  follows: 

Qrosa. .       . JVe<.- 


July  1  to  Deo.  31. 

January 

February 

March 

April 


138.1-34. 
.  $2,308,915 
317.988 
320,392 
331,109 
291,il9 


1832-S3. 
$1,941,464 
323,241 
312,522 
339,151 
272,322 


1883-81. 

$1,072,063 

77,937 

114,795 

143,231 

98,171 


1882-83. 

$755,545 

78.818 

90,344 

154.411 

88,518 


TotallO  months..  $3,569,693    $3,188,700       $1,511,197    $1,167,636 

Iowa  Ballroad  Land  Company.— The  annual  report  o 
the  Iowa  Railroad  Land  Company  for  the  year  ending  March 
31  shows  that  51,119'66  acres  were  sold,  and  the  amount  re- 
ceived therefor  $400,952.  The  average  number  of  acres  sold 
to  each  purchaser  was  92'77,  and  the  average  price  per  aere 
$7  84.  The  lands  disposed  of  and  the  amounts  received  were 
distributed  as  follows  : 

Acres.  Amount, 

lowaRailroad  Land  Company 19.479-52       $140,017 

Iowa  Falls  &  Sioux  City  Hailroad  Company...  15.210  77         1:12.231 

Missouri  Valley  Land  Company 6,352-94  37  576 

BlilrTownLot    &   Land  Company 182-65  4.475 

S.  C.  &  I.  F.  Town    Lot  *  Land  Company 537-33  15,041 

Elk  horn  Land  &  Town  Lot  Company 9,356-45  61,012 

Totals 51,119-66       $400,953 

The  aggregate  cash  collections  during  the  year  were 
$1,550,191,  and  the  bills  receivable  now  amount  to  $1,944,355. 
During  the  year  2,426  contracts  and  126  leases  have  been 
issued  in  duplicate,  and  2,779  deeds  executed.  The  amount 
charged  for  expenses  for  the  sale  and  management  of  the 
lands  for  all  the  companies  during  the  year  is  $38,222,  as  against 
$65,266  last  year.  This  amount  is  equal  to  9-53  per  cent  of  the 
gross  amount  of  sales  or  74%^  cents  per  acre. 

Louisville  &  Nashville.- The  gross  and  net  earnings  for 
ten  months  of  the  fiscal  years  1882-83  and  1883-84,  to  May  1, 
have  been  as  follows: 

. Oross. .       '-. Net. — ■ , 

1883  84.  1882-83.  1883-84.         1332-83. 

July  1  to  Deo.  31.    $7,794,865      $6,360,533       $3,272,847    $2,672,071 

January 1,039,317         1,113,735  303,442  403.455 

February 1,015,431         1.014.807  302,304         322,890 

March 1,187,738         1,141,337  421,175  451.293 

AprU 1,125,291  947,450  358,295  348,873 

Total  10  mos.  $12,162,642    $11,082,862       $4,fi5S,063    $4,198,580 

— Since  the  resignation  recently  of  Mr.  C.  C.  Baldwin  as  Prea- 
ident  of  the  Louisville  Sc  Nashville  company,  in  consequence  of 
injudicious  management,  attempts  to  reorganize  the  company 
have  been  in  progress.  It  is  said  that  the  directors  have 
expressed  their  willingness  to  resign  their  seats  in  the 
board,  and  that  J.   S.   Rogers,    the    present  President,   who 
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actfpii'il  111"  olliri.  temporarily,  wm  empowered  to  form  a 
now  hoard.     No  pr.ciso  infoniiiition  hnn  been   Kivt>n  out  «»  to 

tllll  liri'HCMlt    stlltll.S  of    illfilirH,    nor     lUt     to     the     COIlllMltlv'H    tlllllTl- 

fiiil  HiUi;ition.  Oil  Tliiii-Biliiy  tlio  dinictorB  were  in  BeHMion.  but 
notliiiiK  wiisKivcn  on),  cxi'opt  thp  following  stiitomoiit  by  F. 
I».  I'arlcv.  the  third  Vici>-l'ro»idt<nt  of  tboconinany:  "  We  are 
planning  for  a  roorgaiiization  of  the  lx)ard  of  direcrtorH,  with  a 
•vi(>w  to  brinpiiiK'  in  sonui  stronK  men  who  liave  partially  prom- 
ised to  co-oiM'ratc  with  uh.  As  to  loesee  from  speculation,  we 
have  no  nKxlilicationH  to  make  of  our  original  statement. 
Should  un  cxaiiiination  of  our  books  disclose  anything  that 
shouhl  1m>  Tuadc  public,  wo  will  not  hesitate  to  do  bo.  A«  to 
the  sensation  article  in  The  Times,  we  certainly  would  like  to 
have  >!, 0(10, 000,  hut  there  is  no  special  demand  upon  us  for 
money  in  the  sense  that  the  article  would  indicate." 

Mnnliattaii  EleTntod.— The  committee  of  adjustment  lie- 
tween  the  Metroiiolitan  and  the  other  companies  haa  unani- 
mously come  to  an  a|.;reotnont,  which  will  be  submitted  to  the 
stockholders  of  (.he  resiiective  companies,  and  undoubtedly 
approved.  The  ajjreeinent,  which  was  signed  by  all  the  mem- 
bers of  the  committet>s,  is  as  follows: 

Nkw  Yi>kk,  June  .'j.  1884. 

Uenioriiiidiiiii  of  aprcoiiipnt  futcrcit  into  lliin  ilay  tiir  Hcttlcuiunt  of  nil 
dlffer«ur<«  lidtwonn  the  MHiilmtlan.  New  York  unci  Metioiuilltiui  ile- 
Tato<l  r.iilwii)  ooiiipaulps: 

Flmt— Tim  Mniiliatinn  Elevated  Hallway  to  piy  tlie  Metropolitan 
Elevalol  Kiillway  Company  inlercsii  at  ti  pur  iseut.  per  auiuini  from  Oc- 
tober I.  1HX>,  to  April  1,  18><t,le8!i  amount  already  rttclnred  «ud  paid. 

8e<^ou<l  -New  stock  to  lie  i»Hueil  by  tlie  .Manhattan  Company,  and  ap- 
portioned as  follows: 

Old.  New. 

Manhattan  $1.3.000,«ioo«   86        ■  $11 0-io.OOO 

NewYork     e,^■  0,001®  130  7.800,'MiO 

Uetropolltau »!,50J,«(iOtllO  7,160,00) 

Total $'2(i,000.000  $26,000,Oi;0 

Third— Dividend  at  thn  rat«  of  6  per  e*nt  i>er  annum  to  be  paid  on  all 
new  steeli  for  three  lunnths  ending  June  30,  188-?. 

Fourth- The   Miinliattau  <,'oii>i>aiiy  ae  eoii«olli!at-d  to  assume  all  lia- 
hllitlex  of  tliB  three  eompaniea.lneludluit  bonded  debt,  taxee,  litigations 
and  litigation  expenses,  and  to  roeelvc  all  assets  of  the  said  three  com- 
panies. .   ,  t      . 
Toe  abovn  airangenient  to  be  ratlllcd  by  the  majority  of  the  stoeEs  or 
the  throe  coini'uDles.            Jay  Goui.d.                 Cyko«  W.  Field. 
W.  K.  SotiTTKK.          John  D.  slay  rack. 
H.  O.  Armodr. 

On  the  basis  of  exchange  fixed  by  the  agreement  the  whole 
sliare  capital  of  the  Manhattan  Railway  Company  is  neither 
increased  nor  diminished.  In  case  all  the  existing  stocks  of 
the  three  companies  are  converte<l  into  the  new  Rt<X'k  tlie 
Manhattan  Railway  will  still  have  a  capital  of  $30,000,000.  The 
new  stock  will  share  alike  in  the  earnings  of  the  lines. 

Mexican  Central. — The  committee  apjKiinted  to  consider 
the  proposition  to  fund  the  coupons  falling  due  on  July  1  was 
not  reiidy  to  report  on  Thursday.  The  directors,  however,  in- 
formally considered  the  matter,  and  though  they  passetl  no 
resolution,  there  is  reason  to  think  that  the  holders  of  bonds 
will  be  asked  to  forego  interest  until  the  road  earns  it. 

— The  Boston  Advertiser  says:  "It  appears  that  the  annual 
interest  now  amounts  to  $2,560,250,  or  |213,350  per  month. 
The  corrected  April  earnings  were  |248,iJ41.  They  should 
exceed  that  rate  per  month  hereafter.  Call  them  $2.50,000 
(which  is  very  conservative),  and  they  would  foot  up  $3,000,- 
000  for  the  year.  The  operating  expenses  are,  say,  50  per 
cent,  which  would  leave  net  |)er  month  $125,000  Mexican 
currency,  equal  to  about  $104,000  in  United  States  money.  The 
subsidy  can  be  expected  to  average  $90,000,  making  $194,000 
per  month  available  for  interest.  There  is  besides  to  be  pro- 
vided for  the  interest  on  the  year  loan  of  $1,000,000  and  some 
smaller  items. 

Mobile  &  Ohio. — Tlie  earnings  and  expenses  for  May,  and 
for  11  months  from  July  1,  in  1882-3  and  188.3-4,  have  been  as 
follows: 

. Mau. .       . July  1  to  May  31. ■ 

1884.           1813.  1883-84.          1882-8:{. 

Gro88  earnluOT $140,126     $14l,i)7.'>  $2,142,234     $2,147.:<nl 

Expenses...:. 125,()0J        115,OU2  1,417,803        1,533,9113 


Net  earnings. 


$■21,126        926.913 


$724,431         $613,415 


New  York  &  Long  Branch.— An  amicable  settlement  is 
reported  hetwi-en  the  Pennsylvania  Railroad  and  the  Philadel- 
phia &  Reading  as  to  the  Long  Branch  route.  By  the  new 
agreement  the  pooling  contract  is  abolished,  and  in  the  future 
each  road  will  conduct  its  business  independent  of  the  other. 
Each  company  will  run  trains  over  the  road,  the  only  condi- 
tions being  that  the  rates  charged  shall  be  the  same  on  e.ich. 
The  sum  of  §20((,000  is  to  be  paid  annually  to  the  Now  York 
&  Long  Branch  Railroad,  and  is  guaranteetl  by  the  two  com- 
panies. The  Pennsylvania  Railroad  had  made  a  demand  for 
alKiiit  $1 10,000  on  the  New  Jersey  Central,  alleged  to  be  due 
under  the  old  contract,  but  the  latter  declined  to  pay  the  sum. 
The  amount  agreed  upon  under  the  new  contract  has  not  yet 
been  made  public. 

No  settlement  has  as  yet  been  effected  in. the  matter  of  the 
Dinsmore  suit,  but  it  is  said  that  this  will  also  be  amicably  set- 
tle<l. 

Northern  Paclflc— Tlie  earnings  and  expenses  for  April, 
and  for  four  months  in  1883  and  1884,  have  b?en  as  follows: 

. ApHl. . Jan  1  to  JipHl  3". 

1884.  1893.  1384.  18«3. 

<-,:■-  ...$1,411..'j15        $6tiO,411    $10,172,648      $6,235, S57 

I  .l-g 

-)..        663,479  404,607         6,163,833         4,103  002 


—It  In  Rtat«d  that  oontraotM  will  Rhortly  be  let  for  a  MOtioa 

of  twentv-flvo  miles  of  the  Concade  Division  runnlni;  from 
Tacoma,  VViishington  Territory,  eastward  towards  f  Inien  Ri\-er 
and  Ktiiinpedo  Pass,  The  extension  of  the  JarneHlown  A 
Northern  branch,  an  no'v  opened  for  business,  rtins  from  Car- 
rington,  Dakota,  northward  sixteen  miles  to  New  RiKikford, 
and  the  grading  of  this  exteiuion  is  completed  to  Minni»- 
waukon,  at  the  west  end  of  Devil's  Lake,  alxiut  thirty  miles 
from  Now  Ruttkford. 

New  York  &  New  EnirUnd.— A  comperatire  statement  o< 
earnings  and  operating  expenses  of  the  N.  Y.  Sc,  New  England 
RR.  for  April,  and  for  four  months,  in  1884  and  1888,  makM 
the  following  exhibit : 

. April .  . Jan.  1  tD  April  30 

18R4.  ISS.t.  1884.  1843. 

FroUlit $ie6.0l'7       $tGI.OhO       $fl2<',lli2       $«:<6.682 

r-».«enger« 88.727  88.00;»         816702         314,707 

Mall..." 8.777  3,7!>n  1.^.108  l\19« 

Kxprc's ••,9»6  7,037  27,105  30,2.14 

MlMelluiieuus  10,010  1S.')71  54,7t<5  68,780 


Total  earnings $276,507       $276,800    $1.034.2'>2    $1,166,698 

Operating  ex |icu«e»....    214, 1J4         2.'19  670         85M,s81      1,014,731 


Net  earnings  $61,382         $36,220         174,351 


40,857 


Net  enmlagR. 


$778,037        i)il6.'i,S04      $4,008,810      $2,131,805 


North  Carolina  State  Ilonds  of  1 91 ».— Application  has 
been  made  to  list  $3,0(K1,(K10  of  North  Carolina  6  per 
cent  bonds,  dated  April  1,  1879,  due  April  1,  1919.  These 
bonds  are  issued  under  the  authority  of  "An  Act  to 
adjust  and  renew  a  portion  of  the  State  debt,"  rati- 
fied March  14,  1879,  and  are  issued  only  in  exchange  for 
the  bonds  in  aid  of  the  construction  of  the  North  Carolina 
Railroad,  with  twenty-four  per  cent  acorueit  interest  on  the 
same,  or  for  sale  for  the  purpose  of  investing  the  proceeds  in 
the  purclia-se  of  such  bonds.  They  are  in  sums  of  $1,000  each', 
with  couiwns  payable  April  1  and  October  1  in  each  year. 
1,988  bonds  have  been  already  issued.  The  committee  asks 
that  jiower  l)e  given  them  to  add  to  the  List  the  remaining 
$1,012,000  of  bonds  as  they  shall  from  time  to  time  receive 
official  notice  of  the  issue  of  the  same. 

Adopted  by  the  Governing  Committee  May  23,  1884. 

Philadelphia  &  Reading.— This  company  has  again  been 
placed  in  the  hands  of  receivers.  Under  existing  circumstances 
this  is,  perhaps,  the  best  thing  for  stockholders  that  could  have 
been  done.  When  a  railroad  i>  in  financial  embarra.ssinent, 
the  most  disastrous  course  to  pursue  is  to  drag  along  to  the 
furthest  possible  point  by  borrowing  on  the  pledge  of  collater- 
als at  ruinous  figures,  till  the  resources  of  the  corporation  are 
utterly  exhausted.  At  Philadelphia,  June  2;  the  directors 
of  the  Railroad  and  Coal  &  Iron  companies  held  a  meeting, 
and  were  harmonious  in  voting  for  an  application  to  the 
United  States  Circuit  Court  to  have  receivers  appointed.  The 
application  was  presented  to  Judges  McKenna  and  Butler, 
The  jilaintitf  named  in  the  application  was  Henry  C.  Kelsey, 
of  New  Jersey.  He  is  the  holder  of  $7,000  of  the  income  bonda, 
of  the  Reading  Railroad  Comp,any.  Richard  L.  Ashurst,  the 
attorney  who  appeared  in  behalf  of  the  bill  of  complaint,  audi 
the  attorneys  of  the  company,  James  E.  Gowan  and  Samuek 
Dickson,  agreed  in  suggestingto  the  Court  for  appointment  a^ 
receivers  the  names  of  Edwin  M.  Lewis,  George  de  B.  Keim„ 
the  President,  and  Stephen  A.  Caldwell.  The  court  acted  in 
accordance  with  this  suggestion,  and  in  the  decree  ordered  that 
an  injunction  should  i.ssue  against  the  defendants  to  restrain 
them  from  interfering  with  the  receivers,  that  a  master  should 
be  appointed  for  auditing  the  accounts  of  the  receivers,  and 
that  a  bond  of  §500,000  should  be  required  froM  the  receivers. 
This  bond  was  furnished  at  once. 

President  Kt  im  issued  the  following  official  announcement 
from  the  company's  main  office  this  afternoon: 

"To  the  share  and  bond  holders  of  the  Philadelphia  &  Reading  Rall- 
loid  Couipaiiy:  I  rliluk  it  due  to  all  Interested  in  the  seciiiiii.a  of  the 
C4»nipany  to  say  thiit  no  apprehension  should  be  ft  If.  iu  com-oquenee  of 
the  apiMiintiiii'nt  of  r  eel  vers,  the  conipauv  haviosr  iheeriuly  »o- 
rinieRied  in  the  application  for  a  i-eecivcrship,  believing  It  a  vise  and 
prudent  niea«iire  for  the  protection  of  every  one  owning  cither  the  otock 
or  bonds  of  the  company." 

Another  matter,  acted  upon  bv  the  directors  at  the  meeting, 
was  indicated  in  a  notice  subsequently  posted  up,  to  the  effect 
that  the  coui)ons  and  interest  due  on  June  1  on  the  consoli- 
dated mortgage  bonds  would  be  paid  at  par  in  cash  by  Drexel 
&  Co.  Late  in  the  afternoon  the  receivers  issued  a  circular, 
making  the  formal  announcement  that  the  employees  of  the 
two  comp-onies  would  be  retained.  The  circular  says  the 
wages  certificates  issued  by  the  r.ailroad  company  .nnd  the  obli- 
gations for  supplies,  materials  and  lalwr  issued  in  May  by  both 
companies  will  be  redeemed  at  maturity  by  the  receivers  oit 
of  the  income  of  the  proixjrties.  All  overdue  wages  of  both 
companies  not  yet  settled  for  by  wages  certificates  will  be  paid 
in  cash,  due  notice  teing  giv6n  of  the  times  and  plates  of  pay- 
ment, f 

The  Reading  had  a  large  amount  of  obligations  to  pay  inter- 
est on,  including  g;10.('>29,000  consolidated  sevens  ami  $8,168,- 
000  consolidated  sixes  issued  untler  the  .same  mortgage. 
$2,454,000  income  mortgage  sevens.  The  Jersey  Central 
dividend  of  V/i  jier  cent  on  $18,aU3,200  also  fell  due,  and  the 
quarterly  interest  on  tlie  X«high  &  Wilkesb.arro  Coal  Com- 
p.any"s  §11,500.000  consolid.ated  sevens:  also  tlio  semi-annual 
■.'  '.  '  1  $2,3 10,000  of  the  Lehigh  Coal  &Navig!ition  Company 

: lied  by  tho  Jersey  Ck.'ntral.  Of  the  Hen«lin;,'s  uther 
J,  ,i .,.,.  ;..iio  a  quarterly  dividend  of  t!  per  cent  on  the  Chestnut 
Uill    Railroad's*  $120,650   stock  was   due;  also   interest  on 


680 


THE   CHRONICLE. 


[Vol.  XXXTlll. 


$1,709,380  Schuylkill  Navigation  mortgage  63,  and  the  Cata- 
wissa  Railroad  Company "s  |60,000  construction  7s.  Tlie  total 
fixed  charges  due  by  the  Reading  on  these  securities  June  3 
amounted  to  $1,232,541. 

It  is  said  that  it  was  the  company's  inability  to  meet  its  July 
obligations  wliich  determined  it  to  suspend.  The  company  has 
several  millions  of  fixed  charges  to  meet  on  the  1st  of  July, 
and  $3,313,580  maturing  scrip  extended  from  July,  1883, 
while  the  June  earnings  will  be  light  (coal  mining  being  or- 
dered suspended  for  two  weeks  this  month).  The  Philadeljihia 
If^orth  American  remarks:  "The  former  suspension  occurred 
on  May  21,  1880;  Messrs.  Edwin  M.  Lewis,  Franklin  B.  Gowen 
and  Stephen  A.  Caldwell  were  appointed  receivers  on  May  25, 
1880.  Mr.  Gowen  raised  $7,650,308  on  the  deferred  income 
bonds,  and  the  receivers'  certificates  were  refunded  into  car 
trusts,  so  that  the  receivers  returned  the  property  to  the  stock- 
liolders  on  February  28,  1883;  they  were  not  finally  discharged, 
however,  till  the  10th  of  last  month.  The  lease  of  the  Contral 
Railroad  of  New  Jersey  took  effect  one  year  ago  yesterday. 
Since  that  time  the  anthracite  coal  trade  has  suffered  from 
over-production,  and  the  jiartial  suspension  of  mining  has  been 
a  necessity.  Since  the  beginning  of  the  Reading's  present 
fiscal  year  anthracite  mining  has  been  susi)ended  61  days  in 
all.  The  Reading  has  needed  a  larger  production  than  is  pos- 
sible under  the  circumstances  in  order  to  earn  its  fixed 
charges." 

Rome  WatertOTvn  &  Ogrdensburg.— At  the  annual  meeting 
of  this  company  on  June  4  a  statement  of  tlie  operations  of 
the  road  for  the  year  ending  May  31  was  presented  from  wliich 
the  following  figures  are  taken  : 

1893-S4.  18S2-83. 

Earnings $l,6S0.62'i  $1,6)4,407 

Expenses 1,147,830  1,H55,839 

Net  eamines $332,71)0  $338,568 

Per  cent  of  exi>enso9 68-a  80'O 

The  decrease  in  gross  earnings  and  the  reduction  in  expenses 
were  in  part  caused  by  tlie  giving  up  of  unprofitable  through 
traftic.  There  has  been  paid  on  account  of  the  Carlyon  acci- 
dent, not  included  in  the  above  statement,  the  sum  of  $83,162. 
It  is  estimated  that  $5,000  more  will  cover  the  whole  cost  of 
that  accident.  Since  Jan.  1,  1883,  over  14,000  tons  of  steel 
rails  have  been  purchased,  of  which  more  than  12,000  tons 
have  been  laid,  making  208  miles  of  steel  track  now  on  the 
road. 

Five  hundred  freight  cars  and  six  locomotives  have  been 
added  to  the  equipment  during  the  year;  $650,000  of  consoli- 
dated bonds  have  been  sold  to  obtain  the  money  necessary  for 
purchase  of  steel  rails  and  to  pay  a  portion  of  the  floating 
debt.  The  latter^is  less  than  one-half  wliat  it  was  one  year 
ago.     The  company  still  owns  $566,000  of  consolidated  bonds. 

Texas  &  Paciflc. — Notice  was  published  that  the  coupons 
due  June  1,  1884,  of  the  consolidated  mortgage  bonds  of  the 
Texas  &  Paciflc  Railway  Company,  Eastern  Division,  would  be 
paid  on  and  after  that  date  at  the  Mercantile  Trust  Companj', 
120  Broadway.  But  the  holders  on  presenting  the  coupons  for 
payment  at  the  Mercantile  Trust  Company  received  a  state- 
ment that  the  Mercantile  Trust  Company  was  authorized  to 
buy  the  coupons  of  these  bonds;  the  Mercantile  Trust  Company 
buying  the  coupons  for  the  Missouri  Pacific  Company.  It  is 
stated  that  the  Texas  Pacific  Company  did  not  have  the  money 
to  meet  its  June  interest,  and  that  the  Missouri  Paciflc  ad- 
■vanced  the  money  for  this  purpose,  taking  tlie  coupons  as  secur- 
ity.    The  interest  due  June  1  amoimted  to  about  $275,000. 

To  reporters  Mr.  Jay  Gould,  the  President  of  the  Texas  & 
Pacific,  said  it  was  not  a  default^  and  it  did  not  mean,  as  re- 
iwrted,  that  there  was  an  intention  to  apply  for  a  receiver  for 
the  road.  Tlie  Texas  &  Pacific  was  operated  under  contract 
by  the  Missouri  Pacific.  The  accounts  of  the  two  roads  were 
necessarily  kept  together  to  a  great  extent.  It  was  often  the 
case  that  the  roads  owed  one  another.  The  present  aiTange- 
ment  whereby  the  Missouri  Pacific  bought  the  Texas  Pacific 
coupons  was  nothing  new.  It  had  been  done  two  or  three 
times  before.  Nothing  would  have  been  thouglit  of  the  matter 
if  the  Reading's  coupons  had  not  been  bought  by  Drexel  &  Co. 
The  Texas  &  Pacific  would  earn  enough  during  the  year  to  pay 
the  coupons. 

A.  L.  Hopkins,  a  director,  said  that  the  Texas  &  Pacific  iust 
earned  its  way  last  year.  Business  had  be<?n  light  this  spring, 
but  the  outlook  for  the  remainder  of  the  year  was  favorable. 

Uiiiou  Pacific— The  Boston  rrajwc;-^/?^  says  :  '-The  audit- 
ing department  of  the  Union  Pacific  at  Omaha  telegraphs  that 
the  April  expenses  were  $98,000  less  than  in  1883,  and  cannot 
-vary  $3,000  from  this  upon  the  actual  figures.  As  the  esti- 
mated loss  in  gi-oss  earnings  was  $247,000,  this  would  indicate 
a  loss  in  the  April  net  earnings  of  only  $150,000,  which  is  a 
considerable  improvement  over  the  statements  of  the  first 
three  months." 

Tirginia  State  Bonds.— The  amount  of  Virginia  State 
bonds  presented  for  re-funding  in  May  was  $391,790,  making  a 
total  to  date  of  $4,405,898.  The  total  issue  of  3  per  cents  is 
$2,731,728.  Of  the  amount  surrendered  in  May,  $168,168  was 
in  10-40  bonds  and  coupons;  $37,407  in  consols;  $63,180  old  un- 
funded bonds  and  interest  and  $23,035  in  other  securities. 

Wabasli  St.  Louis  &  Pacific- The  receivers  of  the  "Wabash 
Railroad  were  ordered  by  Judge  Treat  of  the  United  States 
Circuit  Court,  to  protect  notes  falling  due  May  31,  amounting 
to  $223,333;  also  tliose  falling  due  on  June  14,  amounting  to 
$85,000,  and  all  other  secured  notes  of  the  company  maturing 
pending  furtlier  ordei-s.  The  Iron  Mountain  Road  consented 
to  the  terms  of  the  order. 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  6,  1884. 

The  colder  weather  mentioned  in  our  last  became  quite 
severe  in  Northern  latitudes,  causing  frosts  which  did  much 
damage  to  fruits  and  early  vegetation ;  but  for  the  past  few 
days  It  has  been  quite  warm  again.  The  recurrence  of  exces- 
sive rains  in  the  Southwest  causes  much  discouragement  re- 
garding crop  prospects  in  that  section.  The  financial  situatioa 
continues  unsatisfactory.  The  Republican  National  Conven- 
tion has  been  in  session  at  Chicago  this  week,  and  to-day 
began  balloting  for  candidates  for  President  and  Vice-Presi- 
dent of  the  United  States,  which  resulted  in  the  nomination  of 
Mr.  James  G.  Blaine,  of  Maine,  for  President. 

The  foUowing  is  a  statement  of  the  stocks  of  leading  artideB- 
of  domestic  and  foreign  mercliandise  at  dates  given  : 


Pork bbls. 

Beef tcs.  and  bbls. 

Lard tea. 

Tobacco,  domestic libds. 

Tobacco,  foreign bales. 

Coffee,  Eio bags. 

Cotlcc,   other bags. 

Cofl'ee,  Java,  &c mats. 

Sugar lilids. 

Sugar boxes. 

Sugar bags,  &c. 

Melado blids. 

Molasses,  foreign lihds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Bpirits  turpentine bl)ls. 

Tar bbls. 

Rice,  E.  r bags. 

Rice,  domestic bbla.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

BJani  la  lieiup bales. 

Sisal  hemp bales. 


1881. 

1884. 

1883. 

ita,/   1. 

June  1. 

June  1, 

11,449 

9,021 

26,735 

690 

013 

1,U(« 

2.'i,y3i 

35,.572 

23,907 

21,417 

2.5,i;10 

17,59» 

(52,805 

03.-72 

47,633 

218,^35 

281,189 

.^8,005 

100,740 

121,100 

:u.400 

96,2H1 

50.fi89 

2i!,il00 

D5,n68 

111,218 

0C,81« 

1,409 

1.409 

lU 

758,007 

1,121,100 

Sl.'i.OOO 

820 

48 

None. 

2,478 

4,5ii4 

11,763 

2.2(.0 

1,500 

3.000 

42.200 

149,000 

145.200 

316,033 

BliJ.aiO 

214,906 

24,925 

21.021 

;i6,074 

2.091 

1,933 

1,318 

4,218 

4,111 

1.40« 

4,920 

2,300 

33,riOO 

810 

420 

1,725 

7,300 

Nnne. 

35.000 

12.000 

11,000 

10.400 

51,000 

37,200 

80,000 

13,637 

13,:i29 

40,fi00 

•   21.410 

27.,';09 

SJ.IJBO 

The  speculation  in  lard  was  quiet  all  the  week,  and  prices 
have  fluctuated  toward  lower  figures,  closing  this  afternoon 
at  9-20c.  for  June,  8-39c.  for  July,  8o0c.  for  August  and  8  ,59£;. 
for  September.  Lard  on  the  spot  has  also  declined,  .and  closesat 
7-85@7'90c.  for  prime  city,  8  20@8-25c.  for  prime  Western  and 
8-40c.  for  refined  for  the  Continent.  Pork  is  nearly  nominal, 
sustained  by  Western  speculation;  mess  $17@$17  50  and  clear 
$18  25@$19.  Bacon  is  still  quoted  nominally  at  9i4c.  for  long 
clear.  Cut  meats  have  had  a  fair  sale  at  last  week's  prices. 
Beef  is  without  change,  but  beef  hams  have  advanced  to  $38 
per  bbl.  Tallow  rather  quiet  at  ej^OO'gC.  Stearine  dull  at 
978C.  for  prime  Oleomargarine  fold  to-day  at  8'gC.  Butter, 
at  17@22c.  for  creamery  and  10@15c.  for  Western  factory, 
closes  more  active.  Clieese  has  declined  to  6@10i^c.  for 
State  factory.     Eggs  are  firmer  at  lC@18c.  per  dozen. 

Rio  coffee  has  been  dull  and  depressed  at  99^c.  for  fair  car- 


for  November  and  8-.55@8-60c.  for  December;  mild  grades  have 
been  moderately  active;  Maracaibo  was  quoted  at  10i:^(allc. 
for  good  Cucuta.  Tea  has  been  dull  and  nominal.  Foreign 
fruits  have  been  nearly  nominal  for  dried,  but  fairly 
active  and  steady  for  green.  Rice  has  been  steady  but  less 
active.  Spices  have  been  dull  and  nutmegs  have  declined 
slightly.  Molasses  has  been  duU  and  unchanged.  Raw  sugar 
has  been  active  at  slightly  lower  prices,  closing  dull  at  4  15-16c. 
for  fair  refining  and  5  13-16c.  for  96  degrees  test  centrifugal; 
options  have  declined  to  4-75@4-77i,<c.  for  fair  muscovado  for 
July,  4-90@4-95c.  for  August  and  5'07;.^@5-13i^c.  for  Septem- 
ber; refined  is  dull  at  7},^@7-^gC.  for  crushed, 'S'^gc.  for  granu- 
lated and  6'ic.  for  standard  "A." 

In  Kentucky  tobacco  the  legitimate  trading  has  been  slow, 
but  the  speculative  movement  has  been  fair  at  firm  prices; 
Iug8  7J^@8>^c.,leaf  8X@9J^c.;  seedleaf  remains  steady  though 
quiet;  sales  1,050  cases,  including  300  ca=e3  crop  1883,  Penn- 
sylvania, 534  to  15c.;  200  cases  crop  of  1881,  do.,  6  to  lOJ^c; 
250  cases  crop  1883,  New  England,  lli^  to  30c.;  150  casts  crop 
1882,  Ohio,  5^4  to  9c.;  150  cases  sundries.  15  to  I80.;  also  400 
bales  Havana,  80c.  to  $1  15;  100  bales  Vara  II.  cut,  n'4  to 
80c.,  and  200  hales  Sumatra,  $1  30  to  $1  60. 

In  naval  stores  the  drift  has  been  downward,  particularly  on 
spirits  turpentine,  which  closed  to-night  at  30@;i0i^c  for  spot 
lots;  rosins  have  remained  very  dull  at  $1  35@$1  40  for 
strained  to  good  strained.  Refined  petroleum  has  continued 
about  steady,  though  very  slow,  at  8;:j:c.  for  70  abel  test.  Crude- 
oil  certificates  have  been  on  the  down  tack  until  to-day,  when 
there  was  a  rally  from  lij^o.  to  Id^^^c,  and  the  final  figures 
were  75c.  In  metals,  oils,  hops  and  wool  nothing  of  interest  has 
transpired,  and  prices  in  many  instances  are  almost  nominal. 

Ocean  freight  room  has  been  quite  steady,  particularly  for 
berth  room  for  wheat,  which  has  been  moderately  active.  Oil 
tonnage  at  the  close  shows  irregularity.  Grain  to  Liverpool 
by  steam,  3J.;  cheese,  35@303.;  bacon,  17s.  6d.;  cotton, 
9-04d.j  grain  to  London  quoted  3\'d. ;  do.  to  Nevrcastle  by- 
steam,  4(1.;  do.  to  Antwerp  by  steam,  S^^d.;  refined  petro- 
leum in  cases  to  Java,  30J^@3li^c.;  do.  in  barrels  to  German. 
Baltic,  33,  3d. ;  crude  do.  to  Fiume,  3s.  2d. 


TlIF    (UTUOVK'T^I'. 
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COTTON. 

FuiDAY.  P.  M.,  June  (1,  1884. 
The  Movement  of  the  Chop,  ns  !iulioaU«l  liy  our  tdi-KmiuH 
from  til'   ^'      "    •  '  ninht,  is  Rivon  Ih.'1ow.     For  tin-  wcrU  («n(liiiK 
tlii.^t  ,.v.  ■  '!>,  the  loUil   nwointH  liavo  roiirliril  U.^HI 

l>!ili'H,  a.    : "■'   IkiIom  lint  wwk,   .),M(l;i   IniU-H  llio  pruviuus 

wi'i'k'  .iiiil   S,0'.»l   IxiIeH   throe    wwkH    Hinc<>;   milking  tho  total 
r»KH>i|il-i  since  the  Ist  of  Sei)teml)or,  188a,  4, 7f!  1,2411  UiUw,  nK<tiu8t 
"7, .!■<:!  hiilo.s   fi)V   the  same   period   of    1883-88,    dhowuifc    a 
■c;i.He  since  Septemlier  1,  188;!,  of  l,08:j,aa7  buloa. 


3,Hl 
door 


juetipltal— 


QaivmUtn 

iBdluuolki  Ao. 
Jtew  Orloaui... 

MobUe 

norlda 

'taTMinah 

Brunsw'k,  &c. 
OliarloHtDU 

Pt.  Ui>yal,*c. 
WUmliicion 

Morcli  MU.,&u 
«or(olk 

Wo8tPulat,&c 

Bew  York 

Boston 

Saltlinora 

PUladelii'a,  &o. 

Totals  tliln  week 


aat. 


71 

3D0 
2 

22 

07 

8 

313 

4 

82 

137 


1.129 


Mon. 


234 

641 
125 

30 

640 


176 

150 
42 


Tuat. 


31 

887 

S2 

'217 

3 

1*9 

108 
1,370 


2.05H      2,828 


Wed. 


91 
14 

34 

149 

87 

100 
1 

&1 


Thuri. 


19 

01 
124 

333 

58 

1 

14 

83 
111 

44 


.•^28 1        863 


Fri. 


5,175 


584 


For  comparison,  we  give  tho  following  table  showing  the  week's 
total  receipts,  the  tot^  since  Sept.l,  1883,  and  the  stock  to-night, 
«nd  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84. 

1882-83. 

Sloek. 

Reeeti>ti  to 
June  S 

Thit 

Since  Sep. 

Thit 

Since  Sep. 

1884. 

1883. 

Week. 

1, 1883. 

Week. 

1, 1882. 

Oalveston 

335 

688,395 

5,207 

817.014 

3,625 

23,930 

Indianola,&c. 

8,473 

51 

16,859 

aewOrloaos... 

2,413 

1,508,434 

7,311 

1,630,151 

100,316 

129,263 

Mobile 

232 

252,210 

55d 

309,706 

7,010 

.12,163 

Florida 

3 

42,S76 

28 

18,106 

'SaTannaU 

992 

650,919 

1,952 

804,400 

2,302 

5.340 

Bruusw'k,  Ae 

8.05.1 

5,508 

Charleston 

1,173 

416.404 

496 

563,108 

3,411 

4,820 

Pt.  Royal,  Ao. 

69 

13,697 

5U 

21,50'J 

WilmlUKtou.... 

15 

91,070 

177 

120.877 

1,158 

1,819 

H'bendC.,&<' 

12.581 

150 

19,361 





Norfolk 

1,535 

575,!'31 

4,000 

790.S93 

1,921 

29,387 

West  Polnt.ic 

176 

220017 

849 

226,137 

«ewYork 

137 

107,115 

206 

136,971 

307,874 

214.283 

Boston 

539 

177,159 

2.808 

184,814 

7,160 

6.140 

Baltimore 

4S7 

30,016 

1,107 

61,816 

5,782 

17,251 

Pliiladelp'a,.feo. 

4,173 

59,17? 

345 

104,869 

11,115 

0,752 

Total 

12,581 

4,.764,246 

25,456 

5,847.533 

439.707 

451.678 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReoeipU  c 


1881. 


1883. 


535 
2.418 

232 

992 

1,232 

13 

1,711 

5,393 


5,261 
7,311 

558 
1,952 

654 

32 
4.909 
4,554 


12,531       23,456 


4761,216!5347.333 


1882. 


693 
2,013 

933 
1.534 
1,146 

112 
2812 
0,346 


<}aWest'n,&o. 
Mew  Orleans. 

Hobile 

'Savannab 

tJUarl'st'n.Ac 
mim'Kt'n,<fcc 
Norfolk,  &o. . 
All  others.... 

Tot.  this  w'k. 

Stno«  8eot.  1. 

UaivH.MKiu  luoludeH  Luaia:jola;  Oliariesion  includes  Port  Koyal,  &0.; 
Wllmlnatonlnoludes  Morebead  City.  &«.:  Norfolk  Inoliides  City  Point.  Ate. 

The  exports  for  the  week  ending  this  evenuig  reach  a  total 
■of  13,(i7.i  bales,  of  wliich  l;t,(l2y  were  to  Great  Britain,  — 
to  Frarice  and  650  to  the  rest  of  the  Continent,  wliile  the 
■etocks  as  made  np  this  evening  are  now  •1.59,707  bales.  Below 
are  the  expoi-ts  for  the  week  and  since  September  1,  1883. 


15.621 


4572.513 


1881. 


1830. 


1,331 
8,290 

S37 
3,012 
1,217 

487 
4,311 
9,341 


29,432 


560 
3,579 

824 
1,344 
1,318 
33 
5,017 
6,903 


13,580 


5,594,474:4781.696 


1879 


635 
938 
16V 
763 
237 
103 
629 
3,010 


6.612 


4107,422 


1 


txrortt 
from— 


OalTssloa 

New  Oriesas. 

Mobile 

riorlOa   

-flSTannab  ... 
OharleatoD  *.. 
WUmlnntoD.. 

Mortal  kt 

Maw  Tork  ... 

Boston 

BUtlmora. ... 
PalUlolp'aJko 

Total  .... 

ToUl  lH*'-s.1 


Wiek  Bnttinn  June  0 
Exported  to— 


Oreat  1 


8.7P8, 

luo' 

930 
8,03J 

13  023' 

"S.lflll 


R.I73 


Oonti- 
nvnt. 


Total 
Week. 


8.89S 

100 

l.SM 


Wtom  Sept.  1. 1883.  e«  J^iine  6.  l!iS4. 
Kxiported  to— 


exeat 
Britain. 

2»tf.5?3 

m  410 

56.157 

S,7C4 

isj.sia 
ii!,ai» 

4S.41S 
953.922 
SU.330 

loa.u^i 

10tl.O18 
1-3  241 


31.70IJ 
S&7,22a 


13.4.% 
S4,4«7 


13rt;3  4,S91.i63  48I.S24 
4.40KI  M  014  S«aO.M)-.'4'.80«2 


CoilM-  ' 
runt. 

Ti'.iTa 

8J1.4H4 

1,880 


188.717 

iss.oed 

3326 
20,S88 
82  880 

8,123 
56.572 

8,e<>8 

834  753,S,6C 8,118 
l..'U2.17j'4.4'50S2B 


Ibta. 

"sflS530 

l,3»II  140 

87,537 

S,:04 

357,7()» 

273,781 

47.21  i 

274,510 

46J.2I1 

107.315 

105.388 

9''.  .6 10 


*  (ndnden  exports  from  Port  Koyal.  &c. 
-t  luolades  exvorta  from  West  Point,  &o  J 


set 


In  iwlilitiiiii  til  utxivo  cxpnrl 
IK  thf"  followin!*  ;minii?it<  of  ■ 


iV  ii;iMiiH'i  i,,  rii*  1 1 


I  Miriiii.'ir  ii;;i<i 
i.'clal  two  by  M' 


'ive 
•d. 

•rk, 
.,ilo 


June  0,  AT— 


NatrOrleana... 

M'ibllo 

Caariislon  .... 

aavaooah 

Oalveoton 

Sorfolk 

Ham  York 

Other  porta.... 


Totai  1884 
rotallR83 

''otal  1882 


On  tMfiboar4,  not  tltartd—for 


OrteU 
SrUoin, 


12,001 
Noiu^ 
Kono, 
None. 
1,115:1 
Non'\ 
4.0UU 
3,000 


21,454 


21,055 
22.417 


•k>-..     0/Asr     Ooeut- 
wranci.  p^fi^    ,fH^ 


2,731 


42 
,1.734 


2.514 
None, 
None. 
None. 
None. 
None. 
2,490 
000 


6,464 


2.210 
3  713 


IIB 
None. 
None. 

400 
74 

ICO 
None. 
Mooe. 


603 


6.803 
005 


toUU. 


I7,«n^ 

Nouo. 
None. 

400 
2,027 

100 
0  050 
3,.500 


30,343 


34,070 
3u,760 


ttawint 


8A,e48 
7.010 
3,441 
1,002 
.3.598 
1.824 
300.02 1 

21,715 


420,862 


417.508 
391,021 


The  iMist  week  has  been  a  very  dull  one  for  the  iipeculation  In 
cotton  for  future  delivery  at  this  market.  The  Liverpool 
market  was  closed  until  Wednesday,  and  the  feeling  in  finan- 
cial circles  has  been  of  a  character  to  check  speculative  ac- 
tion. The  changes  were  slight  and  inHignifieant,  but  inclining 
towards  a  lower  range  of  values  until  near  the  close  of 
Weilnesday's  business,  when  the  renewal  of  excessive  rains  in 
the  Southwest  caused  a  movement  in  the  fall  montlw,  at  some 
advance.  Yesterday,  with  Liverpool  doing  rather  better,  the 
turn  of  prices  was  generally  upward,  September  closing  i>  points 
dearer.  There  seemed  to  bo  no  longer  any  doubt  that  the 
northern  parts  of  Texas,  Louisiana  and  Mississippi  have  suf- 
fered so  much  from  frequent  and  heavy  rains  that  the  pros- 
pects for  a  good  crop  in  that  section  are  seriously  impaired. 
To-day,  with  a  further  improvement  in  the  Liverpool  market, 
a  slight  advance  wa-f  made,  the  offerings  from  sellere  being 
very  small.  The  close  was  firm,  and,  as  compared  with  the 
close  on  Thursday  of  last  week,  there  is  an  advance  of  a  few 
points  for  tho  next  crop.  Cotton  on  the  spot  has  not  been  so 
largely  dealt  in  as  in  the  previous  fortnight.  Neither  the  de- 
mand for  export  nor  for  home  consumption  has  been  main- 
tained; yet  a  very  fair  business  has  been  done  on  both  ac- 
counts. Quotations  were  on  Monday  reduced  l-16c.  To-day, 
there  was  a  good  export  business,  and  middling  uplands  closed 
firm  at  11  9-lGc. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  234,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
13,384  bales,  including  9,577  for  export,  3,807  for  consumption, 
—  for  speculation  and  —  m  transit.  Of  the  above,  —  bales 
were  to  airive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Van  31  to 

June  6. 

UPLANDS. 

NEW  ORLEANS. 

TEXAB, 

Sat. 

niou 

Taea 

Sat. 

mon 

Toe* 

Sat.  nan. 

Tnes 

OrdlnV.Wlb 
Strict  Ord.. 

9=8 

96,6       85,4 

9»8 

9fli6 

8»l« 

9f8         9»,8 

9»Ifl 

9i-<l(i 

9%       9\ 

101,6 

10 

10 

101,8    10 

10 

Good  Ord.. 

10»R 

100,6     109,6 

lOiSie  1016,6 

lo-^a 

1013i6 

1013,« 

lOTg 

1013,6 

1013,« 

Str.G'dOrd 

11 

I1'4 

U3|e 

113,6 

III4 

113,8 

li»ie 

Low  Midd'a 
Srx.L'w  -Mid 

11'4 

113,6 

113,6 

It's 

ll'is   ll'is 

Ilia 

11^16 

liiie 

ll'l6 

113h 

1138 

lliiie 

tlOfl   • 

It's 

1111,6 

1158 

11»» 

Middling... 
03od  Mid.. 

ll4 

ll'ia 

11»16 

U's 

1118,6 

1113,6 

ll'a 

1113,8 

liis,. 

ll'^S 

1113,« 

lllS,gl2l8 

121,6 

121,6 

12i« 

121,6 

121,« 

Sir.Q'dMld 

12»8 

121,6 

I2I10 

1238 

12i'|« 

125,8 
1211,6 

1238 

121',6 

12ii,« 

12i{,- 
13n.« 

Mldd'g  Fair 

121a 

12^6 

121   6 

12^ 

12ll,6 

123i 

Pilr I1314 

133,6     133,6 

131a 

137i, 

137,.. 

13>a 

13 '18 

Wed 

Til. 

Frt. 

Wed 

Tb. 

O'ls 

Frt. 

\fea\  Ttk. 

Frl. 

0-dln'y.»B) 
S -.riot  Ord.. 

9''l6 

95i« 

95,1 

0»,8 

90|fl 

8»18  1    99l6 

6»1« 

9^ 

9% 

9% 

10 

10         10 

10         10 

10 

G  )od  Ord.. 

109,0 
lO.'lB 

109,6 

10«,6 

1013.. 

1013,a'lOI3|„  1013,,  1013,6 

101.1,8 

Scr.G'dOrd 

101»I6 

101^6  113,6     113,0   1113,8   Ill3ia   lIl^S 

I13l« 

L  iw  Midd'g 

ll3ie 

113,6 

113,,  iin,,  illTia  ;il7,6  ,ll7,g  |in,e 

f'il" 

8-r.L'wMid 

11  3s 

113s 

113a      jllOs      11158       11=8      ill»8     Jll*S 

11»8 

Middling-.. 

ll»l« 

119,6 

119,8   !lll3,e 

1113,6  11    3,6!  11    3,^11    3,g 

!,^.t"'» 

Good  Mid.. 

1113, „ 

mi'ie 

111316  121,8 

121,6     121,6   1121,8    |12„ 

JSi'« 

Sf.r.G'dMld  12iifl 

121,6 

I2I16  |125i« 

125,6     126, 6     125,6     12">,« 

125,8 

Midd-gFali  127,, 

12'fl 

l-'io    12iiis 

1211,8  12ni„!l2lliall2)li6  1211,8 

Fi-r 

133,,, 

133  " 

133,6    il37„ 

137,6    137,6  1137,6   1137,6  Il37,8 

8TAI.NBD. 

Sat. 

non;Tae* 

Wed{  Til.     Frt. 

Oxid  Ordinary V  I) 

H  rlct  (4ood  Ordinary  ........... 

9 

91 1,6 

99a        05n 

815,9     815,8     3:5,8 

9!>g       95g       S5g 

I^iw  Muldlinc             ........ 

IOI3     1107,,   il07i« 

107,8     107,6    107,8 

MlddlluK 

11% 

111,.    III16 

111,8     111,6     111,0 

MABKET  AND  SALES.     . 

The  total  sales  and  future  deliveries  each  day  during  th 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  tlie  xe.^der  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAKKKT 

CLOSKD. 


BALES  <|>F  SPOT  AND  TRAWglT. 


SX-  I 
port.' 


Con- 
st<mp. 


I  Spee- 
ul'fn 


Sat    .  Dull  and  easier..      500 
Mon  .|Meftdy  Hti,8deo  3.B31 

Tues  .Firm 

Wed.  Fimi 

Thurs  t|ulet  and  steady 
Frl .  .il-inu 


Total.' 


l.KiO: 

l.UOO 

2901 

2,1J0J 

.    9.577'   3.S07 


1,017      .. 

162      .. 

e65.    .. 
1,000"^    .. 

.536      .. 

427      .. 


IVon- 
tit. 


Total. 


1.517 
3,7iiS 
1,765 
2,906 
826 
2,577 


8aU$. 


DeHv 
erin. 


53..500  .... 

29,700l  30O 

32.100'  3,300 

40,0001  60O 

29,.50O|  1,000 

44,700  800 


....  13,334  231  500!    6,t0O 


The  dally  doUverlea  snven  above  are    actually  delivered   the   di>y 
previous  to  tbat  on  wbicb  tbey  are  reporteo. 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.     In  the  statement  wiU  be  found  the  i 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  in  Scpteiuber.  1883,  for  Scpi  ember,  76,200;  Septem- 
ber-October, for  October,  338,600;  September-NoTeniber,  for  November, 
389,800;  September-Decemlier,  for  December,  86!),500;  September- 
January,  for  January,  2, f  17.900;  September- February,  for  Felvniary, 
l,780,bO0;  September-March,  lor  March,  2,309,800;  SeptcmLei-April, 
tor  April,  1,99!),900. 

Transterable  Orders— Saturday,  ll-55e.;  Monday,  ll-GOc.;  Tuesdar, 
11-543 11-550.;  Wednesday.  ll-50c.;  Fridaj,  ll-,'>4®ir56c. 

Short  Notices  for  Jtme— Salurdav,  ll-4«®ll-52c.;  Monday,  11-5.  a 
11-57C.;  Tuesday,  11-54 ail-oSc:  Wednesday.  11-50C.;  Friday,  11-54® 
11-56C,  ' 

The  following  exchanges  have  been  made  during  the  week: 


■02  pd.  to  exch.  100  June  s.  a.  5th 

for  regular. 
•15  pd.  to  exch.  4,500  July  for  Aug. 
.31  pd.  to  exch.  GOO  June  for  Aug. 
Vi  pd.  to  ezoh.  200  June  for  Aug. 


•74  pd.  to  exch  400  Nov.  for  J  uly . 
•73  pd.  to  exch.  100  Deo.  for  July. 
•03  pd.  to  exch.  300  Sept.  for  Julv. 
•63  pd.  to  exoh.  1,000  Oct.  for  Aug. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brouglit  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  e,xports  of  Friday  only, 
„„    .  1884.  1883.  1882.         1861. 

8tonft  at  Liverpool bales.    911,000     984,000     998,000     BOl.OOO 

BtQoK  at  Ix>ndon 60,000        52,;;00       71,500        48,400 


Total  Groat  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  liremcn 

Stock  at  Ainfltcrdam 

Stock  nt  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


971,000  1 

3,200 

69,300 

50,000 

900 

2,900 

'.50,001) 

B,000 

5  ,000 

ll,t0i) 

10,0C0 


036,300  1, 069,500 


3,900 
51,500 
4\.  00 

2,^'00 

5,300 
169,000 

>>,700 
87,000 
1  fi,(l00 

9,900 


2,(;00 

28,400 

16,100 

1,3S11 

•i,3f0 

137,000 

2,H80 

22,000 

6,000 

5,618 


052,100 

6.000 

50,100 

43,100 

5,520 

7.'0 

205,000 

4,000 

40,:  00 

4,?  00 

6,700 


Total  Coutiuental  stocks 455,800      394,800      '223,708      3G5,800 

Total  European  stocks 1,4'.6,.300  1,431,100  1,293,'20S  l,.il8,200 

India  cotton  afloat  for  Europe.  372,000  338,000  391',000  28IS0O0 

Amer'n  cott'n  afloat  for  Eur'pe  76,000  2e6,000  177,000  375,000 

Egypt.Bra/.il.&c.afltforE'r'pe.  23,000  29,000  32,000  3,=',000 

Stock  in  United  States  port*  . .  459.707  451,578  4'22,690  427,'i84 

Stock  in  U.  S.  interior  towns..  4S,465  93,118  72,11(>  9^,428 

United  States  exports  to-day..  2,700  17,000  12,c00  8,-:00 

Total  visible  supply 2,4CS,172  2,645,796  2,401,014  2,548.112 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Llvervool  stock...      bales    633.000      "40.000      606.000      684,000 

Continental  stocks 303.000      255,000      lO.'i.OOO      238,000 

imerican  afloat  for  Europe...       76,000      2nfi,000      177,000      375,000 

aiiited  States  stock 459.707      451,578      422,690      427,284 

Onited  States  interior  stocks..       48,465        93,118        72,116        98,428 
llnite<l  States  exports  to-day..         2,700        17,t00        12,000  6.200 

Total  American 1.522,872  1,842,696  1.394,806  1,830,912 


Bant  Indian.  Brazil,  de. — 

Liverpool  stock 278,000 

London  stock 60,000 

Continental  stocks 15-'. SCO 

India  afloat  for  K;uroi>e 37'-',000 

Eejpt,  Brazil,  Asc.,  afloat 23,1,00 


244,r00 

5-/.300 

139,800 

338,i!00 

29,000 


:i92,000 

71,.' 00 

118,708 

39'.;,000 

32,000 


220,000 

48,400 

127.800 

2H6,000 

35,000 


Total  East  India,  *o 885.300      803.100  1.006,203      717.200 

Total  American 1,322,872  1,842,69(5  1.394,806  1,830.912 


Total  \  islble  supply 2.108,172  2,645.796  2,J01,011  2,548.112 

PriceMid.  Upl.,  Uverpool....  O^sd.  5%d.  GhA.         tihb^. 

t^~  The  imports  into  Continental  ports  this  week  have  been 
51,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  337,624  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  7,158  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  139,940  bales  aa 
compaied  with  1881. 

At  the  Inteeior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  tind  the  same  items  for  the  coiTesponding 
period  of  1882-83—18  set  out  in  detail  in  the  following  statement: 
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♦  This  year's  Bgures  estimated. 
The  above  totals  show  that  the 
reused  during  the  week  7,. 585 


old  interior  stocks  have  de- 
bales  and  are  to-night  44,653 
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balt'B  legs  than  at  the  name  period  InBt  year.  The  recoiptt  ftt 
thoBnmi"  t  nvns  hiivo  boon  r),375  hnloH  leas  than  the  aame  week 
lost  year,  luul  ainco  Si'ptcinlier  1  the  receipts  at  all  the  towna 
are  ()02.r)^l:l  Imltw  lens  tiian  for  tlie  miniu  time  in  1883-88. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
in  the  taWe  l)eIow  we  give  the  oloeinsr  quotations  o(  niiddiing 
cotton  at  Soutljorn  and  other  principal  cotton  marlcetti  for  each 
day  of  tlie  past  weelc. 


Wttk  ending 

OLOSINO  QDOTATIom  rOB  KtODUNO  OOTTOK 

ON— 

June  0. 

Salur. 

Mon. 

Tutt. 

Wtdntt. 

Thuri, 

m. 

Oalventon 

Wt 
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11>« 

IIH 

11% 

11% 

New  Orlcan». 
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ll:% 
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lll<8 

UOg 
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11% 

U 

Norfolk 
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ini6 

IHia 
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11% 

Boston 

li\ 

H\ 
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BHitlnioro    .. 
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11»„ 

n»„ 
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"•is 

PbUadcliiblu. 
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12 

12 

11''9 

ll'B 

11 V 

AUKiiMa 
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1H« 

im 

im 
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Meiu|>bl8..  .. 

UHi 
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M% 

et^  Loula 

Ills 
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Clnolnufitl . . . 

11«» 
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11% 
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UwJBTlUe.... 

li'i 

im 

lHa 

11% 

11% 

11% 

Receipts  from  the  Plantations.— Tlio  following  table  is 
prepved  for  tlie  pnrpose  of  indicating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  tlie  outporta  are  some- 
times misleading,  as  they  are  made  \ip  more  largely  one  year 
than  anotlicr  at  tlie  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Bouthem  consumption;  they  are  simply  a  statement  or  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECBHTS  FROM   PLAJTTATIONS. 


W-k 

SteeirtsatniePorU. 

St'*  atlnUrioT  Towm. 

Rk'pU  from  Plant '  r*. 

tndlm- 

lass. 

1888. 

I8S4. 

1869.  1  188«. 

1884 

188S 

1883. 

1884 

Moh.21..  . 

ei.eia 

ioS.oea 

42.e83'253,818'a7».916'l?0.R09 

31,141 1  67.835J  19,030 

'      98 

M,035 

86,B!)9 

62,884|233.1i'2  2R«,l)71, 141.238 

33,699    74,021 !  33  311 

April  4... 

4I.I67 

78,70« 

S7.0i)l 

215.944  257,152,125.394 

27,229    68,889 

21,^9 

"      11 

39,829 

W.l'Jb 

80,113 

801.717  239,461  110,068 

1»,0S3 

85,241 

14.7.'i7 

la  ... 

89.b00 

88.527 

S0.874 

160,281  213.029 

b8,960 

93 '4 

40,095 

19.16« 

"     S5.   . 

ss.mi 

59,241 

20,923 

157.8:6  1811.806 

90,791 

11.1>»1 

88.081 

12.757 

May    8 

84,423 

48.7(11    20,053  1 43,327 [:*1.3eS 

fi2,8C9 

19.914 

23.338 

12.068 

"     ». 

26,h81 

50  675|  18.687 

127.680  147.942 

R1.835 

10,184 

31,131 

14  0-8 

"     18 

tO.'rM 

43.«78|     Mill 

1 15.485  :SJ.873'  75,S«2 

f.riiB 

2ll,9!:5      3,2S1 

"     83    . 

13.9S1 

SS.5^«      ^,888 

I01.0'8  125.565!  7K.52S 
93.5-5  U4,679J  64,174 

8.561 

80.288         C61 

••     80.... 

15.950 

30.4S6     8.t2(< 

S,517 

19.540      1.7KC 

June  6  .. 

13.8il 

25.456 

l?,5'i4 

83.i-9»  105.t>2« 

56,109 

5.433 

16,-03 

4519 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,771,199  bales; 
in  1S82-83  were  5,937,024  bales;   in  1881-83  were  4,610,482  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  12,.}S4  bales,  the  actual  movement  from  plantations  was 
only  4,51u  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  16,703  bales  and  for  1882  they  were 
5,433  bales. 

AMOtTNT  OF  Cotton  in  Sight  June  6. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubetantially  the  amount  of  cotton  now  in  sight. 


Beralpts  at  the  porta  to  Juno  6. 

Interior  Htocks  on  June  6  in 

excess  of  September  1 


Tot.  receipt.^  from  plantat'ns 

Net  OTerland  to  Juno  1 

Southern  cunsumpc'nto  June  1 

Total  In  sight  June  6 


4,764,246 
6,953 


1883-S4.     1882-83     1881-82.     1880-SI 


4,771.199 
5H2.100 
280,000 


5,613,299 


•'1,847.583 
89,441 


5.937.024 
627.317 
300,0' !■ 


1,572.513 
37,969 


4,61C,4SV 
443.152 
2J4.00O 


6,864.341  In, 279,631 


5,594,474 

70,54. 

i,r65,01(. 
498.632 
)9u.O' 


6,3?  3.61)- 


ft  wlU  he  seen  by  the  at>ove  tb*T  ru.-  fleoreawti  in  arnnani  m  9}v  i 
to-ulKht,  as  compared  witri  lant  year,  is  1,25  1.0  42  bal»w,  the  lnore««e  a* 
comparwl  witli  ISSl-'^i  l»-'H  I.G  5  bi»l«H.  a,.<l  the  draroa^K  from  IS'O'-B! 
Ik  740.319  liAleA. 

Weathf-r  Reports  by  Teleoraph.-— The  weather  durinp 
the  week  has  not  in  general  been  satisfactory.  In  the  Atlantic 
and  Eastern  GuIfiStatts'the  conditions  have,  for  the  most  part, 
favored  the  growing  crop,  althougli  in  a  few  sections  rain  i.-^ 
(le.-irable.  In  the  Southwest,  however,  there  is  still  a  great 
excess  of  rain,  and  considerable  damage  has  no  doubt  resulted. 

Oalv  ston,  Texas. — It  has  rained  hard  on  two  days  of  th< 
week,  tlie  rainfall  reaching  two  inches  and  fifty-four  hun- 
dredths. The  thermometer  has  ranged  from  66  to  86,  aver- 
aging 78.  During  the  mcmth  of  May  the  rainfall  reache< 
seven  inches  and  seventy  hundredths. 

India'-o'a,  Te'tt". — It  has  rained  hard  on  one  day  of  thi 
week,  the  niinfall  n^achin^  two  inches  and  nineteen  hun 
dredths.  Weeds  are  becommg  troublesome.  Average  thei 
mometer  76;  highest  85  and  lowest  71.  Rainfall  for  the  mont; 
of  May  seven  inch'  s  and  forty-two  hundredths. 

Pal'Stine,  Texas. — We  have  had  rain  on  four  days  of  tli^ 
week,   the   rainfall  reaching  one  inch  and  thirty-seven  hui 
dredths.     Much  damage  has  been  done  by  the  const-ont  rainf. 
The  thermometer  has  averaged  72,  tlie  highest  being  84  andthi. 


lowest  60.     During  the  month  of  .May   the  rainfall  reached 
twelve  tnchnH  and  ninety-nine  hiindredtho, 

HunUroillc,  T  xns.  —  it  hiw  Iw-en  .showery  on  two  dayii  of  th« 
week,  tlie  rainfall  reaching  thirty  hiindn-dtlifi  of  an  inch.  The 
wliolo  of  the  Trinity  Valley  Is  again  overflowe<l,  and  much 
damage  has  Ix-en,  ilonc  The  thermometer  baa  averaged  75, 
ranging  from  62  to  ho.  Rainfall  for  the  month  of  May  leTen 
Inches  and  Hixteon  hundredtlw, 

Lu  inq,  Tex'  s  —We  have  had  a  shower  on  one  day  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.  Good  progress  is  being  made  in  clearing  the  fij-lds  of 
weeds,  and  crone  are  dolnu  reasonably  well.  Average  ther- 
mometer 76,  hignest  80and  lowest  60.  Rainfall  for  the  month 
of  May  five  incnes  and  fourteen  hundredths. 

Brtnham,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty  hundredttia  of  an  inch.  Up- 
lands are  ret'U])erating  somewhat, but  immense  damage  has  been 
done  in  the  lowlands.  The  KrazoH  Uiver  has  again  overflowed 
and  ruined  the  remnant  of  lowland  crops  in  its  valley.  The 
rise  has  been  the  highest  for  thirty-two  years.  The  thermom- 
eter has  ranged  from  65  to  91,  averaging  70.  During  the 
month  (if  May  the  rainfall  reached  twelve  inches  and  thirty 
hundredths. 

Belton,  Texas.— \i  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
On  high  lands  young  crops  are  doing  well,  but  all  vallev  crope 
have  been  ^eatly  damaged  by  overflows.  The  wheat  narveet ' 
is  progressing.  The  thermometer  has  averaged  78,  ranging 
from  58  to  89.  The  rainfall  during  the  month  of  Mayreached 
five  inches  and  forty  hundredths. 

Weutherford.  lexas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-five  nun- 
dredths.  The  wheat  harvest  has  been  retarded  by  wet 
weather,  but  is  now  processing.  The  thermometer  lias  aver- 
aged 70,  the  highe.st  l)eing  84  and  the  lowest  .50.  Rainfall 
during  the  month  of  May  twenty  inches  and  seventeen  hun- 
dredtlis,  the  heaviest  since  the  settlement  of  the  country. 

Dallas,  Texas. — It  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-four  hun- 
dredtlis.  Farmers  are  almost  in  despair;  all  work  is  stopped,  . 
and  railroads  broken  in  all  directions.  Trinity  River  and  all 
other  streams  are  again  overflow  ed.  Much  damage  has  been 
done.  Tlie  thermometer  ha.s  ranged  from  59  to  89,  averaging 
75.  During  the  month  of  May  the  rainfall  reached  seven 
inches  and  thirty-eight  hundredths. 

^ew  Orleans.  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-eight  hun- 
dredths.   The  thermometer  has  averaged  76. 

Shreveport,  Louisiana. — We  had  several  light  rains  during 
the  early  pai-t  of  the  week,  the  rainfall  reaching  two  inches 
and  forty-eight  hundrcdtlis.  The  river  is  falling  slowly. 
Roads  are  bad.     The  thermometer  has  ranged  from  65  to  89. 

Vicksburg,  Alississippi.— The  early  part  of  the  week  was 
cleai'  and  pleasant,  but  during  the  latter  portion  it  has  rained 
severly  on  two  days,  the  week  closing  cloudy.  The  rainfall 
reached  one  inch  and  sixty-five  hundredths.  We  are  having 
too  much  rain,  and  weeds  are  growing  so  fast  that  they  are 
becoming  troublesome.  The  thermometer  has  ranged  from 
61  to  85.  Rainfall  during  the  month  of  May  eleven  inches  and 
seventy-six  hundredths. 

Meridian,  Mississippi — It  has  rained  on  four  days  of  the 
week.  We  are  having  too  much  rain.  Cold  nights  during 
the  past  ten  days  have  done  considerable  damage  to  cotton, 
makmg  re-planting  necessary  in  many  places.  Crop  accounts 
are  less  favorable. 

&retnville,  Mississippi  — It  has  rained  on  four  days  of  the 
week.  The  rainfall  reached  three  inches  and  seventy  hun- 
dredths, of  which  two  inches  and  forty-six  hiindredths  fell  in 
twelve  hours.  Crop  accounts  are  less  favorable.  The  ther- 
mometer has  averaged  72,  the  highest  being  82  and  the  lowest 
55.     Rainfall  for  May  eleven  inches  and  thirty-one  hundredths. 

Cnt,ii.iiii>u.\.  Mississippi. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  sixty-seven 
hundredths.  The  thermometer  has  averaged  71,  ranging  from 
55  to  80.  During  the  month  of  May  the  rainfall  reached  one 
inch  and  ninety-three  hundredths. 

Little  Hoi-.k,  Arkansas — Telegram  not  received. 

Pine  Bluff,  Arkansas. — It  has  rained  ou  five  days  of  the 
week,  and  the  remainder  of  the  week  has  been  cloudy.  The 
rainfall  reached  one  inch  and  fifty-eight  hundredths.  The 
thermometer  has  ranged  from  64  to  84,  averaging  69. 

Fort  Smith,  Arkansi  s. — Telegram  not  received. 

Hehna,  Ark  n  as.— It  has  Ix-en  showery  on  four  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  eight  hundredths.  We  have  secured  a 
good  stand  of  cotton.  Weeds  are  growing  so  fast  that  they 
are  becoming  troublesome.  The  thermometer  has  averaged 
69,  the  highest  being  79  and  the  lowest  55.  Rainfall  during  the 
month  of  May  six  inches  and  twenty  hundredths. 

Neioport,  Arkansas. — During  the  month  of  May  we  liad 
rain  on  six  days  and  the  rainfall  reached  four  inches  and  fifty 
hundredtlis. 

Memphis,  Tennessee. — The  first  two  days  of  the  week  were 
clear,  with  cold  nights,  but  on  the  remaining  five  days  we 
have  had  rain,  on  three  of  which,  Sunday,  Monday  and  Tues- 
day, very  hard.  The  country  is  soaked  with  water;  farm  work 
is  totally  suspendeti,  crops'are  batUy  in  the  grass,  and,  being 
two  to  three  weeks  late,  it  is  feared  that  much  damage  will 
result.  Tlie  rainfall  since  the  first  of  January  has  been  forty- 
one  inches  and  twenty-two  hundredths,  which  is  the  heaviest 
for  the  same  period  during  the  past  fourteen  years.     During 


684 


THE  CHRONICLE. 


[Vol.  XXXVin. 


the  month  of  May  there  was  rain  on  fourteen  days,  and  the 
rainfall  reached  six  inches  and  forty-six  hundredths.  The 
thermometer  ranged  from  54-3  to  SGS,  and  averaged  69-C. 

Sashmlle,  Tennessee.— \t  has  rained  on  foui-  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
AVe  are  having  too  much  rain,  it  having  rained  almost  con- 
tinuously since  Monday.  The  thermometer 'has  ranged  from 
48  to  84,  averaging  67. 

Mobile,  Alabatna. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  there  has  been  rain 
on  two  days.  The  rainfall  reached  one  inch  and  thirty-nine 
hundredths.  The  crop  is  developing  promisingly.  The  fields 
ai-e  clear  of  weeds,  a  good  stand  has  been  secured  and  the 
]>lant  looks  strong  and  liealthy,  but  small.  There  are  some  com- 
})laint8  of  too  much  rain.  Average  thermometer  76,  highest 
«8  and  lowest  63.  During  the  month  of  May  the  rainfall  reached 
eight  inches  and  forty-two  hundredths. 

Montgomery,  Alabama. — The  early  part  of  the  weei  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
very  welcome  and  needed  showers  on  two  days  and  the  in- 
dications are  that  they  extended  over  a  wide  surface.  The 
rainfall  rea  ched  ninety-five  hundredths  of  an  inch.  Crop  ac- 
counts are  more  favorable.  The  crop  is  developing  promising- 
ly, the  plant  looks  strong  and  healthy  and  the  fields  are 
clear  of  weeds.  The  thermometer  has  averaged  73,  ranging 
from  59  to  84.  Rainfall  for  the  month  of  May  one  inch  and 
eighteen  hundredths. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches  and  thirtj-eight  hundredths. 
Tlie  crop  is  developing  promisingly.  The  thermometer  has 
averaged  71,  the  highest  being  82  and  the  lowest  59.  Rainfall 
during  the  month  of  May  one  inch  and  twenty-seven  hun- 
dredths, rain  on  four  days. 

Madison,  Florida.— Vming  the  month  of  May  the  rainfall 
reached  one  inch  and  fifty-five  hundredths. 

Macon,  Georgia.- — We  liave  had  no  raui  during  the  week. 
Rain  is  needed.  The  thermometer  has  averaged  69,  ranging 
from  5.^  to  81. 

Colnmbiis,  Georgia. — We  have  had  no  rain  all  the  week. 
Crops  need  rain  badly.  The  thermometer  has  averaged  75, 
ranging  from  58  to  84.  Rainfall  for  May  one  inch  and  twenty- 
six  hundredths. 

Satannufi,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  six  hundredtlis  of  an  inch.  Days  have  been 
vrarm,  but  the  nights  cold.  The  thermometer  has  ranged 
from  58  to  80,  averaging  69.  During  the  month  of  May  the 
rauifall  reached  one  inch  and  twenty-two  hundredths. 

Atigusta,  Georgia. — We  have  had  no  rain  during  the  week. 
The  weather  has  been  clear  and  pleasant.     Accounts  are  ex- 
cellent.   The  fields  are  clear  of  weeds,  the  crop  is  developing 
promisingly    and  the   plant  looks  strong  and  healthy,  though 
inclined  to  be  small  because  of  the  lateness  of  the  season. 
Average  thermometer  69,  highest  81  and  lowest  54.     RainfaU 
during  May  three  inches  and  twenty-one  hundredths. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.     The  thermometer  has  averaged  69,  ranging  from 
60  to  SO.     Rainfall  during  May  two  inches  and  eighteen  hun- 
dredths. 
Columbia,  South  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Juno  5,  1884,  and  June  7,  1883. 


Hflw  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

yicksburg Above  low-water  mark. 


June  5,  *81. 


Feet. 

2 

15 

2 
28 
33 


Inch. 
O 
9 
11 
2 
0 


June  7,  'o3. 


Feet. 
1 
25 
11 
14 
38 


Inch 

H 

11 

5 

9 

10 


Calcutta.— 

1881 

1883 

Madras— 

1884 

1883 

All  others— 

1884 

1883 

Total  all- 
1884... 
1883... 


Shipments  for  the  week. 


Great 
Britain. 


1,000 
1,000 


1.000 
1,000 


Conti- 
nent. 


300 


300 


Total. 


1.300 
1,000 


1,300 
1.000 


Shipments  since  January  1. 


Great 
Britain. 


87,500 
62,500 

13.000 
4,500 

13,500 
4,000 


114,000 
71,000 


Continent. 


41,200 
9,100 

4,C00 
1,000 

4.000 
2,000 


49,800 
12.100 


Total. 


123,700 
71,600 

17,600 
5,500 

17.500 
6,000 


163,800 
83.100 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  300  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  cori'esponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  KCROrE  FKOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 

week. 

Si7iee 
Jan.  1. 

Bombay 

All  other  ports. 

46,000 
1,300 

47,300 

946,000 
103,800 

25,00O|],020.000 
1,000       83,100 

44.0001,111,000 
3,8001    176,300 

Total 

1.109.800 

26.000!  1.103. 100 

47.800' 1,287,300 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tlu-ee  years  at  all  India  ports. 

Alex^vndria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  tlie  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatutria,  Egypt, 

Juno  4. 

1883-84. 

1882-83. 

1881-82. 

Receipts  (cantars*)— 
This  week.... 
Since  Sept.  1 

1,000 
2,63  ■<, 000 

2,000 
2,251,0U0 

3,0C0 
2,831.720 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  \. 

Exports  (bales)— 

2,000 
1,000 

24S,000 
132,000 

1,000 
1,000 

230.000 
85,000 

1,500  242,700 

ToCiontiuent 

2,0C0  174.871 

Total  Europe 

3.000 

380,000 

2,000 

315,000 

3,50o!417,571 

*  A.  caatar  is  08  lbs. 

Tliis  statement  shows  that  the  receipts  for  the  week  ending 
June  4  were  1,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  M-^rket. — Our  report  received  from  Mancheste  r 
to-night  states  that  the  market  is  steady.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 


1884. 


32(  Oop. 
Twist. 


Apr.  4 
"  11 
"  18 
"    23 

May  2 
••     9 

"  m 

"   23 

"   30 

June  6 


8>4  lbs. 
Shirtings. 


d.       a 

8%  a  914 

S13lft-96|6! 

S^a  a  938 

8%  ®  9=^ 

8%  It  9H 

8=8  ®  913 

8^8  ®  918 

%\  a   914 

3%  «   9>4 

8^  It  914 


s.  d.  8. 
5  9H>iJ7 
5  1018  47 
5  11  «7 
5  llVja7 
5101.3  97 
5  8'sa7 
5  8iaa7 
5  8i«a7 
5  8ia»7 
5    81297 


d 

4 

41s 

5 

5i« 

5ifl 

3 

3 

3 

3 

3 


Ootl'n 
Mi<l. 
Upl'ls 


d. 

ei8 

6"  18 

614 

63)8 

6I3 

6^16 

6 14 
6% 

6-T8 


1883. 


32»  Oop. 
Iwisl. 


SH  lis. 
Shirtings. 


d.        d. 

87ie®  914 
8'i8a  9145  9 
81a  ®  9i4!5  9 
8I3  a  938*  9 
89i8»  9I2I5  10 
8=8  a  912:5  10 
8lli9a99iB5  10 

ii%  a  91-2  5  10 

81ii6a  914  5    9 
8»8  a   9i8i5    9 


a7 
a7 
a7 
a7 
a7 
a7 
97 
a7 
»7 
a? 


d. 

II3 

lia 

3 

3 

41s 

4^! 

412 
41s 
3 
lis 


Oott'n 
Mia. 
Uplil 


d. 

5% 
6»8 
5«8 

5l3n 
5% 


New  Orleans  reported  below  liigh-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  foimd 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  hs 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  5. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOK  FOUR  YEARS. 


7ear 


Shipments  this  week- 


Great 
Bril'n. 


Conti- 
nent. 


Total. 


1884 
1883 
1882 
1881 


26,000 

2.000 

18,000 

10,000 


Sliipmenl'  since  Jan.  1. 


Great 
Britain 


Conli- 
tient. 


20,000;4fi,000  401.000  512,000 
23.000  2,"),000  3 11,000  079.000 

20,000141,000:618.000  Ues.ooo 

14.000!21.000l217,000|41 1.000 


Total. 


946.000 

i.oao.ooo 
1,111.000 

62.'ri.000 


Receipts. 


This 
Week. 


75,000 
71.000 
63.000 
16.000 


Sir.e« 
Jan.  1 . 


1,3640:0 

1.4l5.yU 

l,433.0(lf 

975,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales,  and  an  increase  in  shipments  of  21,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  74,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


New  York  Cotton  Exchange. — At  a  meeting  of  the  Board 
of  Managers  on  the  2d  inst.  the  completed  laws  and  by- 
laws respecting  the  selling  and  buying  of  print-cloth  contracts 
were  adopted  and  ordered  to  be  posted,  with  notice  of  a  meet- 
ing on  Monday  the  16th  inst. ,  for  the  purpose  of  their  being  con- 
sidered. 

It  is  proposed  to  have  two  daily  calls — one  after  the  first  and 
the  other  after  the  third  cotton  call,  except  on  Saturdays, 
when  print  cloths  ai-e  to  be  called  after  the  first  and  after  the 
second  cotton  call.  The  price  difference  is  to  be  5-100  of  a 
cent  per  yard,  and  the  quantity  not  to  be  less  than  1,000  pieces 
of  45,000  yards.  Deposits  for  margins  are  to  be  made  the 
same  as  for  cotton.  The  brokerage  for  non-members  lias  been 
fixed  at  |6  for  every  contract  bought  or  sold,  or  .$12  for  the 
round ;  and  for  members  the  brokerage  is  to  be  %i,  namely, 
$4  for  the  round.  If  the  broker  does  not  carry  the  contract, 
the  brokerage  is  to  be  reduced  to  50c.  for  buying  and  50c.  for 
selling  1,000  pieces. 

On  Monday,  June  2,  the  annual  election  for  officers  of  the 
New  York  Cotton  Exchange  was  held.  There  were  three 
tickets  in  the  field,  only  one  of  which  (the  regular  ticket)  re- 
ceived general  support.  The  following  gentlemen  were  elected  : 
President,  Mr.  Siegfried  Gruner ;  Vice-President,  Mr.  C.  D. 
Miller  ;  Treasurer,  Mr,  Walter  T.  Miller ;  Board  of  Managers 
—Messrs.  J.  L.  IMacaulay,  Thos.  Soott,  E.  R.  Robertson,  W.  V. 
King,  J.  M.  White,  Wm.  Mohr,  R.  P.  Salter.  P.  A.  Fachiri, 
K.  Meissner,  T.  M.  Poote,  R.  Sidenburg,  F.  W.  Williams, 
Chas.  H.  Small,  J.  H.  HoUis  and  K.  51.  Murchison  :  Trustee 
Gratuity  Fund,  Emanuel  Lehman ;  Inspectors  of  Election, 
A.  G.  Munn,  Jr.,  J.  T.  Moses  and  W.  W.  Uill,  Jr. 

The  Board  of  Managers  met  Thursday  afternoon,  June  5. 
Mr.  W.  V.  King  was  elected  Secretary  to  the  Board  and  Mr. 
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Walter  T.  Miller  l^liairiimn  of  tlio  Noniiiuitiug  Ck>iikuiittet). 
lir.  I'owerH  wiw  re-iippoiiitiMl  SuiMiriiitfinleiit. 

Cotton  (\)Ssimituin  and  Ovkhland  Movk.mknt  to  Junk  1. 

In  coiit«'iiuoiici>  of  the  siimll  rnoveineiit  during  the  niontli  of 

May  we  oiuil  k'^'OR  '"ir  imiiiil  extetmive  detnilH.  Hrlnw,  how- 
ever, wo  preHciil  :i  synopnia  for  the  iiiutith  of  May  auU  for  the 
jiine  months  i>f  the  Keasoii  to  June  1: 


Grnas  ovfrlnnil  for  May 

Hrou  orcilniKl  fnr  !)  iiiontb* 

N«l  ovriluiiil  r<ir  Miiy 

Net  iivt'ilanil  for  !>  iiiontlia 

Port  riTclpln  III  Miiy 

Tort  iTO.-lpin  111  U  iiiontliR 

KxpurtH  iu  May ■ 

£l|>OI'tf>  III  it  IIIOIllllX 

Port  slocks  on  May  .il 

Nui'tlii'i'ii  Biiliiiici's' tiiklnga  tojuuel... 
BoutlH'iii  KpiiiiKiH'  tiihtiiHfl  to  Juno  I.... 
Ovt'i'laiul  to  C'unailn  fur  'J  months  (In- 

cliiiliil  In  net  ovoiliind) 

Ilnrnt  .Nm  th  luiij  auntli  in  U  ninnthB 

tftork  111  Northern  liMrrlor  m'k'tH  June  1 
Came  in  slglit  iliirinK  Miiy 


1883-<t4.    1B82-B3. 

41,(102!       74,ii:i'> 
9i)&,548'l,lft3.1l(I 


15,S74, 
8B2.100I 

4-.  .)l>a 

i- 
1.1 


19,078 

ll.TMi 

8,721) 

57.-.il>i 


Amount  of  crop  in  sit,'ht  Jnuo  1 5,009j8i>l 

Avonitfo  wi-i^lit  of  Imlcs 


IHi'i: 


•27,4.-1 

027,:n7 

1  MA,."i2:i 

I. -1.71 'J 

o.r.oi 

111. 71-; 

:..Hll   1 
„uj,t)00 

35.781 
1.101 1 

liiH.l' 


1A81-83. 

l,0.%ii  111''. 

i:; 
4i: 
II 

I.5M 


t,'-'l 
1  . 


31,180 
S.371 
6,S72 

SO,!!!).^ 


«,8U,'22il  5,270.0tH) 
4f<i)38        4744(1 


CoMPAUATivE  Port  Rkckipts  and  Daily  Crop  Movesient. 
— ^A  compjirison  of  the  port  movement  by  weeks  is  not  accurate. 
08  the  weeks  in  dilVerent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  coa-ioquently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  hin»  the  data  for  seeing  the  exact  relative 
movement  for  the  years  naintjd.  Tlie  movement  each  month 
since  S(>ptember  1,  1833,  has  l)eon  as  follows. 


MonOitu 

Tear  SeffinniHg  Beptember  1. 

JBeeeipli. 

1883 

1882. 

1881.     1     1880. 

1879. 

1878. 

Bept'mb'i 

313.812 

326,65ti 

429,777 

458,478 

333,843 

283,848 

October. . 

1,046.002 

930,.5B  1 

853,195 

968,318 

888,492 

689,264 

Boveiub'r 

1,030.330 

1,091,097 

974,043 

1,006,501 

942,272 

779,237 

Deoemb'r 

1,0.59,653 

1,112,536 

996,807  1,020,802 

956,464 

893,664 

January  . 

487,729 

752,827 

437,727 

671,701 

647,140 

619,727 

February. 

385,93? 

395,59'< 

291.992 

572,723 

447,918 

506,324 

March... 

241,514 

432,772 

257,099 

476,58  i 

261,913 

303,955 

AprU.... 

m,75o 

231,519 

147,595 

234,246 

153,025 

167,459 

May 

4.5,91- 

185,523 

113,573 

190,0i4 

110,006 

84,290 

lotalyear 

4.75:;, 791 

0,315,712 

4,551.803 

5,549,410 

4,743.873 

4,392  277 

Perc'tage  ol  tot.  pen 

reoelpt! 

May  .11... 

96  61 

9643 

94  47 

0191 

98  78 

Tills  statement  shows  that  up  to  May  81  the  receipts  at  the 
ports  this  year  were  1,063,921  bales  less  than  in  1.S83-83,  and 
21X),083  bales  more  tlxan  at  the  same  time  in  1831-83.  By  adding 
to  tlie  alwve  tot;ils  to  May  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-81. 

1882-83. 

1881-32. 

1880-81. 

1879-80. 

1878-79. 

Tot.Ap.30,4,706,873|5,630.189 

4,438,235 

5.359,336 

1,638,867 

4,307,973 

May  1.... 

2,60; 

6.631 

5,2?4 

8. 

3,391 

2,575 

'•    2.... 

3.341 

5,531 

6,013 

11,032 

8. 

6.454 

"     3.... 

1,545 

7,36J 

3,235 

7,49S 

4,612 

2,155 

"    4.... 

B. 

10,933 

3,0  IG 

7,317 

4,633 

8. 

"    5.... 

3,384 

7,434 

9,48.' 

4,851 

4.696 

4,854 

"    6.... 

2,912 

8. 

3,759 

6,708 

4.01: 

3.936 

"    7.... 

1,257 

8,237 

8. 

6,174 

4,282 

2,726 

"     8... 

1,993 

9.3:8 

5,102 

S. 

4.366 

2,439 

"    9.... 

4,431 

8.156 

5,344 

10,882 

8. 

2,621 

'•  10.... 

1.443 

6,419 

8,17t. 

8,079 

7,180 

1,953 

11.... 

8. 

10,931 

2,12.- 

5,541 

2,430 

8. 

12... 

2,225 

4,076 

5,875 

7,036 

4,197 

3,998 

13.... 

1,711 

8. 

9,501 

11,433 

3,573 

4,211 

14.... 

693 

7,905 

8. 

5,214 

2,800 

3,161 

15.... 

68% 

7,414 

3,387 

8. 

3,150 

1.771 

"  16.... 

1,931 

6.083 

4,913 

9,045 

8. 

4,803 

"  17.... 

850 

5.058 

3,402 

8,681 

6,t>3o 

2,713 

•'  18.... 

8. 

13.440 

2.061 

6.311 

3,3i;!- 

8. 

••  19.... 

1,799 

5,290 

4,055 

5.193 

5,65S 

4,074 

"  20.... 

913 

B. 

1,727 

7,965 

2,612 

4.097 

"  21.... 

425 

6,621 

B. 

7,026 

5,096 

2.759 

"  22.... 

316 

7,027 

2,914 

8. 

2,784 

1.311 

"  23.... 

1,525 

5,160 

2,522 

10,770 

8. 

1,434 

"  24.... 

455 

3,690 

1,663 

5,583 

5,B11 

2,733 

"  25.... 

8. 

10,745 

1,447 

6,614 

1,090 

8. 

"  26.... 

2,027 

3,973 

3,708 

5,063 

4,913 

3,913 

"  27.... 

2,431 

S. 

9,5.57 

6,592 

2,043 

3,259 

"  28.... 

679 

4,361 

8. 

.1,482 

5,511 

2,018 

"  29.... 

5t3 

5,850 

2,490 

B. 

2,592 

1,907 

"30.... 

1,921 

3,409 

2,778 

6,157 

8. 

3,233 

"  31.... 

1,129 

3,359 

3,137 

8,640 

6.830 

2,556 

Tot.  My  31 

4,752,791 

5.315,712 

4,551,808 

5,549,410 

4,748,873 

4,392,277 

J'ne  1  — 

8. 

8,474 

2,361 

5,376 

2,694 

8. 

'•    2.... 

2.056 

1,498 

2,720 

3,905 

3,731 

2,002 

"    3.... 

2,328 

S. 

2,401 

6,351 

3.210 

2,044 

"    4... 

523 

4,127 

S. 

5,342 

4,569 

1,880 

"    5.... 

868 

4,920 

2,656 

a. 

2,316 

1,014 

"    6.... 

5,175 

4,100 

3,327 

4,790 

8. 

1,557 

Total 

4,764,246 

5,838,831 

4,605,273 

5,575,674 

4,765,432 

4,400,810 

Peroentafi 

e  of  total 

liort  rpo' 

ntii  Jiinp  fi. 

1         9l!-9a 

96-71 

94-92 

95-28 

n3!)5 

Thin  Htatumuiit  Hhnwit  that  the  receiptn  ninoo  Flept.  1  up  to 
to-night  lU-u  now  l.()TI,.'i8'i  hiileo  lemthan  th»y  were  to  thoiam» 
day  of  tho  mouth  in  l»S3and  IMS,t»73  balc«  more  than  they  worw 
to  th«<  H'lnio  rLiy  of  tho  month  in  1HS3.  Wo  add  to  the  tablo 
i  ■  iitagea  of  totil  [wrt  receipts  wlUch  had  been  received 

'  in  each  of  the  years  named. 
(.iiii'>N'  IN  Kai.l  Kivk.r. — The  following  from   tho  Itonton 
Adverlixcr  of  Juno  3  indicates  the  extent  of  tho  cotton  manu- 
fat^iiring  IntereHts  of  Fall  Kiver: 

•<Thn  ilfhvirlfK  of  cnttnn  tn  ilin  Fall  Ulvnr  mill*  ilnrlnir  th«  T««r  »nrt- 


•I'li 


f-m- 


"I" 


.-•;  total  by  Kli'mnlioat.  (12.!)<>7 
i..n<l  III  .Iiilii-.  IH.KII.  w.  «  .'MiftO;  .Iiil 
'•"'I';  Ootolier,  tl.OlM;  .November,  i..'. 
.1.  10.181);  Kobrmiry,    10.2.).'5;  M.ii 
;  i;  total  by  rallroiul,  O.'i.ilO.    Tin- 
'■rod  hero  ilnrinK  tho  ■■iv>tlon  year     i-. 
<  than  wan  >lc!lv<>re<l  ilnrliiK  the  prcvlon 
V  owImk  to  tho  ttriko.  which  hni*  ha<l    ' 
Ml  lilt- ui.iiiiifiUMurorfi  niakliiK  larKi)  piin-bn 
bf  tho  pHr<t.     Xuarly  all  tho  uiIIIh  ar.'  riiiiiihi 
iiiaoliliK-ry.    Homo  of  tho  spiuiK-ifl  who  Htni.-i. 

out  of  work,  hut  the  majority  wore  ulvcu  woru  n.v  simti  n  ni't'ii'-aioMi  i^p 
tho  ovorAvurs.    Thu  rwinit  Is  a  slKnat  defeat  fur  the  splaucrR." 

Ji!TE  Bu'TTs,  BAOiiiNrj,  &c.— The  demand  has  not  shown  any 
improvement  and  the  only  trade  reported  is  of  a  jobbing  char- 
acter. Prices  are  unchanged,  sellers  not  forcing  gootis,  and 
full  rates  have  to  be  paid  on  the  parcels  that  are  moving, 
though  an  offer  of  a  shade  less  would  be  accepted  for  a  quan- 
tity.   The  market  closes  at  O^^c.  for  l'<  lb., 


lO^c.    for  3   lb.  and 


10c.  for  1^  lb.. 
Butts  are 


for  standard  grafles. 
rather  easy  in  price  and  tlie  market  is  dull.    There  have  beea. 
sales  of  1,000  bales  paper  grade  at  3'  sW^J^^c,  and  these  are  th© 
present  figures,  while  bagging  grades  are  held  at  8'g(a3c. 
There  has  been  an  arrival  of  14,000  bales,  which    makes  the 
stock  .57,3.50  bales,  while  the  visible  supply  is  186,86  4  bales, 

SiuppiNa  News. — The  exports  of  cotton  from  the  United 
States  the  p;ist  week,  as  per  latest  mail  returns,  have  reached 
17,3ijl  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Ctmo.NiCLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  tills  week. 

Total  bate*. 
Nsw  York— To  Wverpool,  per  steamers  Arizona.  971 — Aura- 

uia,  i>03 Auatral.  1  5 1 3..  .Ucltlo,  845 City  of  Chicago, 

1,819. ...Ilorrox,  2,397 8,44S 

To  Hull,  per  steamer  8aleriio,  330 390 

To  Br.^iuen.  per  stvamur  Elbe,  100 lOO 

New  Okle.vss— To  Liverpool,  per  atoamur  Explorer,  4,024 4,024, 

To  Ilivro.  per  steamer  Paris,  1 1 

Ti  Antwerp,  per  steamer  P.jris,  230 250 

Raltimorb— To  Liverpool,  per  steamer  Caspian,  l,=3l 1,831 

B  jSTo.n— To  Liverpool,  per  steamers  BulKarian,  d31....Cepha' 

loulii,  131 435 

Putl.\DKi,i'HiA— To  Liverpool,  per  steamers   Indiana,    564.... 

LordGough,  1,203 1,862 

Total 17.351 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liverpool. 

Hull. 

Havre.    Sremen.  Antwerp. 

Total- 

Now  York.... 

.       8,443 

33J 

100       

8,393 

New  Orlea-ds. 

.       4,0;i4 

1       250 

4,27^ 

Baltimore  . . . . 

.       1,831 

: 

1,831 

Boston 

485 

43& 

Philadelphia.. 

.       1,802 



1,862 

Total 16,630  353  1  100  230  17,351 

Below  we  add  the  clearances  this  -week  of  vesfeTs  carrying 
cotton  from  United  States  ports,  bringing  our  dati  down  to 
the  latest  dates: 
Boston— For  Liverpool— May  27— Steamer  Iowa,  90. . . May  31-Steainer 

AlepiO,  100. 
Balt[M'>kk— For  Liverpool— June  2— 9teamer  Australian,  960. 

Kor  Barcelona —May  31— B-.irk  I,ivin«9ton»,  550. 
PniLADELi'Hi.i— For  Liverpool— June  3— Steamer  British  Prince,  2,569. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
AsiANA,  ship  (Br.),  from  New  Orleans  for  Liverpool,  previously  reported 

as  having  put  into  Bermuda  m  distress,  resumed  her  Toyage  M»y 

24,  having  rerialreJ. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wedna. 

Thurt. 

rn. 

Liverpool, steam  d. 

i>.i* 

^32-'  '«4* 

^3s-i'ei* 

S3^1'-61* 

-32-»64' 

=Si.-"6** 

Do         Bail...d. 

.--. 



.... 

.... 

aavre,  steam — c. 

"32®V 

lissSV 

ll33®V 

«1S2»V 

i"sa»V 

iijaaV 

Do     sail e. 



.... 

.... 

.... 

.... 

.... 

Sremen,  steam,  .e. 

%• 

%* 

38" 

%• 

%• 

38* 

Do       sail e. 

.... 

..*• 

..-■ 

.... 

.... 

..... 

auuburg,  steam  .e. 

V 

V 

V 

V 

^4' 

V 

Do         sail...e 

.... 

...1 

.... 

.... 



--•• 

Unat'd'm,  ateam.c. 

38* 

V 

V 

SB' 

3a* 

%• 

Do         8aU...e. 

..«. 







.... 

Reval,  steam...  d 

3ig-"m- 

Sl«.-'»64* 

»lb-"64' 

si«-"e<' 

3,4-lS„' 

»i«-"e«* 

Do     sail e. 

.... 

.... 







.... 

8aroelona,8teaBi.<;. 

7,6*    ■ 

Tl«' 

hi' 

7l6* 

hi' 

7.6* 

Qenoa,  steam. ...e. 

%• 

*B* 

V 

»8* 

38' 

V 

rrieste,  steam... e. 

'16* 

'le* 

ha' 

M6' 

'16* 

'I.' 

Antwerp,  steam.. e. 

^4* 

V 

>4* 

V 

W 

>4* 

Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port,    W^ 
*  add  previous  weeks  for  comparison. 
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Balea  ot  the  week balea. 

OJ  which  exporterB  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

lotal  stock  -Eatlmat^d 

Of  whicli  American— Estiin'd 
Total  import  of  the  week 

Of  which  Americau 

Amount  afloat 

Of  which  American 


May  16.     May  23      May  30      June  6. 


74.(100 

.5,500 

6.000 

48,000 

8.100 

11,200 

997,000 

722,000 

31.000 

2.J.O00 

167.000 

30.000 


79,001 

5.70' 

7,300 

57,000 

9.50Ci 

1 1 .500 

847.000 

672,000 

41.000 

15,000 

1 64,00'. 

31,0Of 


73,000 
5,300 

14,0.)0 

ll.OJO 
6,1100 

13,000 
917,00< 
6 10,001 

41.000 

lO.OOt 
178,000 

45,000 


ai-OiJO 

1.4oO 

I.UIO 

16.000 

12.000 

7.500 

911.000 

CiS.OOO 

Si.ooo 

19,000 

210.000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
12:30  P.M. 

Mid  Upl'ds 
Mid.Orl'ns 

Balef 

Bpec.4  exp 


Market, 
4  p.  M. 


Saturday 

Monday. 

Ttietday. 

tretfne*. 

Thursday 
Doll. 

Quiet. 

638 

6>a 

6% 

a 

o 
M 

1 

a 

■a 

10,000 
2.000 

10,000 
1,000 

S 

Steady. 

Quiet 

but 

steady. 

Easy. 

Qniel 

but 

steady. 

Frul'i: 


6% 

6i« 
7,000 
1,000 


Strong. 
Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 
^p*  The  prieea  are  given  in  pence  and  6U)u,  Ihue:  5  ({2  meanM  5  624i  4a . , 
and  6  03  meant  0  3-64d. 
Saturday,  May  31,  Monday,  June  2,  and  Tuesday,  June  3— Holidays. 


June 

June-July.. 
July-^ug... 
AuK.-9ept . . 
September.. 
8ert.-0ct. . . 
Oct.-Nov... 
Nov.- Dec. . 
Dec- Jan.... 
Jan.-Feb  ... 
Feb.-March, 
March-Apr. 


Wednes.,  June  4* 


Open  HUjh  Low.  Cloa. 


d. 

6  21 
6  21 
e«5 
6  29 
6  32 

a2« 

6  IS 

612 
6U 


d. 

6  21 
6  21 
6  25 
6  29 
6  32 
6  28 
616 
6  12 
6  11 


d. 

6  21 
6  20 
625 
629 
6S2 
6  27 
6  16 
612 
6  11 


6  21 
6  21 
625 
6  29 
6  32 
628 
618 
6  12 
6  11 


Ttanrg.,  June  9. 


Open  High 


d. 

6  22 
6  21 
6  25 
6  29 
6  33 
928 
6  17 

6ia 

6  12 


d. 
8  22 
6  22 
6  26 
6  30 
6  33 
6  29 

en 

613 
6  12 


IrfMf. 


d. 

6  21 
6  21 
6  25 
6  29 
6  32 
6  28 
6  16 

eii 

6  11 


Cloa. 

d. 

6  21 
6  21 
6  25 
6  29 
6  82 
6  28 
6  16 
612 
6  U 


Fri.,  June  6. 


d. 

636 
622 
6  26 
630 
6  33 
6  29 
617 
A  13 
612 


Open  HighlLow. 

d.    {    d. 

6  26    8  29 

6  26    6  22 

6  29    6  26 

0  33    6  35 

683 

6  29 

6  17 

ms 

812 


6  3S 
6  31 
6  !9 
6  14 
6  13 


d. 

8i'6 
6  26 
6  29 
633 
635 
03: 
6  19 
6  11 
6  13 


BREADSTUFFS. 

PBtOAV,  P.  M  ,  Juno  6,  18»4 
Flour  has  been  dull  for  most  descriptions,  and  prices  have 
been  depressed.  There  has  been  really  no  change  in  the  gen- 
eral position  of  the  market.  The  supply,  though  not  what  in 
times  of  greater  activity  would  be  called  at  all  excessive,  is, 
nevertheless,  in  the  existing  circumstance8,quite  ample.  To-day 
the  market  was  dull  and  weak. 

Wheat  has  baen  fairly  active  on  speculation,  but  the  fluctu- 
ations of  prices  have  been  within  narrow  limits;  latterly  a 
slight  decline  has  been  recorded.  There  has  been  a  larger 
foreign  demand,  and  on  Wednesday  nearly  250,000  bushels 
were  purchased  by  exporters.  It  is  noticeable,  however,  that 
any  attempt  to  advance  prices  causes  a  sudden  falling  off  in 
the  export  trade,  just  as  a  decline  in  prices  has  precisely  the 
opposite  effect.  The  crop  advices  have  been  favorable.  Bulls 
in  Chicago  have  at  times  sold  very  freely;  they  express  dis- 
appointment at  the  slight  decrease  in  the  visible  supply  in 
this  country,  while  the  fact  that  the  supply  there  at  this  late 
stage  of  the  season  is  not  only  large  but  composed  mostly  of 
contract  grade,  also  exerts  a  depressing  influence.  The  near 
approach,  moreover,  of  the  time  for  new  wheat  to  arrive 
likewise  causes  some  apprehensions  at  Cliicago,  especially  as 
the  heavy  carrying  charges  have  the  effect  of  keeping  the 
wheat  there.  To-day  the  market  here  was  irregular,  opening 
a  fraction  lower,  but  recovering  later,  owing  to  a  pretty  good 
export  demand,  and  advancing  J^c.  to  Ic.  No.  3  red  sold  at 
$1  03  in  elevator,  $1  02^8®$!  041-^  for  July,  $1  04i|@|l  05?^ 
for  August  and  |1  053^@f  1  06J^  for  September.  No.  2  red 
closed  steady  at  f  1  03}^  in  elevator,  |1  00?^  for  June,  $1  03''g 
for  July,  $1  04%  for  August  and  $1  06  for  September,  show- 
ing a  decline  of  J^c.  to  J^c.  for  the  week. 

Indian  corn  has  been  only  moderately  active  at  some  decline, 
due  partly  to  the  depression  in  wheat,  and  partly  to  a  decline 
in  Chicago,  where  the  receipts  have  been  large.  To-day  there 
was  a  light  specnlation,  but  a  slight  decline  early  in  the  day 
was  rfteovered  later,'and  a  fractional  advance  then  took  place. 


Old  No.  2  mixed  sold  on  the  spot  at  65i^c.  delivered,  and  No, 
3  mixed  at  59c  No.  3  mixed  closed  dull  at  621^3.  in  elevator, 
6232C.  for  June,  63i.^c.  for  July,  64%e.  for  August  and  66c. 
for  September,  showing  a  decline  for  the  week  of  ^  to  %c. 

Rye  has  been  fairly  active  for  export  to  Antwerp  and  Ger- 
man ports,  and  has  ruled  steady  in  price.  Oats  have  been 
moderately  active  at  one  time  at  some  decline,  but  latterly  a 
slight  advance  has  taken  place.  No.  3  mixed  sold  at  37%(g 
38%c.  for  June  and  37%@38i>^c.  for  July.  No.  2  mixed  closed 
weak  at  38}^c.  for  June  and  July  and  36c.  for  August. 

The  following  are  closmg  quotations: 
ri/)UR. 


Ni,.  i  spring. ..V  bbl.  »2  10»   2  75 

No.  2  winter 2  509  3  00 

Superflne 2  80®  3  25 

Spring  wheat  extras..  3  25  3  4  50 
Minn,  clear  and  stra't  4  00  a  5  75 
Winter shlpp'g extras.  3  40»  3  65 
Winter     clear     and 

straight 4008   6  00 

Patents,  spring 5  259   6  50 


Patents,  winter $5  509  6  65 

City  shlpplug  extras.  5  009  510 
Southern  bakers'  and 

family  brands 4  75»  6  25 

South'n  sLlp'g  extras.  4  00  a  5  50 

Kye  flour,  superflne. .  3  70  9  4  00 
Oom  meaJ— 

Western,  Ac 3  008  3  35 

Brandywtoe,  *o 3  30a  3  45 


Wheat- 
Spring,  per  bush. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter  .  .  .. 

While 

White  No.  1 

0.)m— West,  mixed 

West.  mix.  No.  2. 

White  SnuiliPin.. 

Yellow  Biuitheru. 

Western  white... 


90     a    O.Mi 

9.5135      .... 

1  02     a>l  03 

89     a  1  03 

® 


58  * 
62>s» 
....9. 


63 '-s 
S3  la 


Corn- 
Western  Yellow ■»  . 

Rye— Western 71isa 

State  &  Canada 7213  » 

Oats— Mixed 37Ht 

White 3HH  t 

No.  2  mixed 39iaa 

No.  2  white 40     ».. 

Barlev-No.  1  Canada ®  . 

No.  2  Canada 9.. 

State,  two-rowed •».. 

State,  six-rowed -9 . . 


72 
75 
40 

44 
38\ 


70    »     72 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchangee.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  pre.sent  the  compara- 
tive movement  for  the  week  ending  May  31  and  since  Aug.  1 
for  each  of  the  last  three  years: 


lUceipti  at—,     FlouT. 


Chloagu 

Milwaukee . . 

Toledo 

Detroit  ..  . 
Cleveland.  .. 
dt.  Louis  . . . 
Peorta. 
Duluth 


Tot.wk. '84 
Same  wk. 
Same  wk.  '82 
slnceAug.l 

1883-. 

1882 

1881  .. 


28.80,< 

B8,858| 

1,796 

2.3io| 

2,797, 

21.612 

530 


vriuat. 


Corn. 


Buah.60U>s  Buah.5(Mh! 


65,172 
1'9.461 
71,083 
76,309 

88,907 

161.323 

12.235 

73.158 


541.29<i 
13.410 

101.093 
7,176 
13.000 

2t-7.140 

238.050 


Oatl. 


Barley. 


Rw. 


BuahJS2  lbs 

1,099,«)7| 

91,885; 

6,191 

4,835 

20,255 

162.593 

365,910 


Buth.4Slbs,Buah.mv>t 


42  307 

69,265 

1,000] 


18.361 
11,390 


118.771  667,618  1.211,159  1,730.679 
133,844  746.827  2.411,768  1,361.496 
157,128         641,tl0|     2,348,232'        738,779 


7,806.391  6.3,791845,  94.4-|,160|  65,503874  16,T7fl.79i  6.493.369 
8,143.438|  60,!13.755|  79.677.702  41.536.236  16.117.456.  4,282,135 
0.785.9121  38,307.870:  9;.n9l.66s'  32.000.7.'5i  tl.849,926      S,f<S0,687 


11.952 

2.400  j 


2,075 
28,900 


126.939,  81,726 

12.1.008'        108,571 
74,707  42,908 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  34,  1883,  to  May  31,  1884,  inclusive,for  four 
years,  show  as  follows: 

1883-Sl  1882-83.  18.'*  I -82,  1880-81. 

Plonr bblB.      4,313,770         3,940,951         3,102,222         3,6.53.157 


l?heat.. 

Oom 

CkW 

Barley .. 
Rjo.... 


..  bush. 


17.316.375 

37,419.238 

19,3S7,8-2 

2.«S3,365 

2,612,859 


12,290,318 

42.775,.M8 

18.3.16,581 

4.-l37,8;iO 

1,359,515 


9.183,195 

31  965.H51 

12.5.n6.305 

1.997.485 

1,191,129 


19,181,431 

33,119.471 

12.7-.!3.9S6 

1.932.661 

988,2  « 


Total gialn  ....    79. 399.71a       79,193,762       56.836.76.5       68,245.784 
Below  are  the  rail  sliipments  from  Western  lake  and  river 
ports  for  four  yeai-s: 

1884.  1883.  1882.  It^SI. 

Week  Week  Week  Week 

May  31  June  2.       June  3        June  4. 

Flonr bbl?.      101,679  03,423  47,314  85.925 


Wheat.. 
Oom.... 
OatB.... 
BaTle7... 
Rye 


."j-nsh.      167,214 

711,175 

1,105.879 

58,749 

49,843 


133,752 

383,443 

897,684 

27,513 

41,167 


163,011 

35i»,879 

520,5)22 

17,333 

32,538 


1 46,183 

711,489 

638,433 

23,545 

18,007 

Total 2.092.890        1.483.559    1.093,683     1,538,657 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Oom.            Gam,  Barley,         Rye. 

bush.             buKh.  bufih.          buJth 

2,066,407  1,157.781  68.749    259.157 

1,1^7,312  1,160,182  58.225     219.483 

1,577,715  1,369.444  01.250    164.059 

1.899,170  1.016,857  83.218     241,509 


Week 
endino  — 
Miiy  31 
.May  21 
May  17. 
May  10 


Tot.,4w.   838.763    4,771,291 
4w'k8-83.  618,960    2,658,977 


ftuar, 
bolt. 
164,860 
225.260 
226.233 
222.410 


ITAeal. 

t}ush. 
1.062.8-3 
1,413.112 
1,428,991 

831,315 


7,00n.6(i4  4,734,264 
8.997,598  3.759.659 


269,512 
232,757 


881,308 
291,970 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  31  follow: 


Flour, 

At—  bUs. 

Hew  York 94.932 

Boston 69.270 

Portland 550 

Montreal 19,435 

Philadelphia...  14,098 

Baltimore 16.361 

New  Orleans ...  1  "1 ,63 1 


Wheat, 

bush. 

636,725 

96,875 


234,881 

40„500 

248,101 


Oom, 

bvsh, 

518,459 

8.3,'.0 

112,835 

33.900 

302.490 

4,882 


Oal», 

buRh. 

317,700 

261,525 

2,800 

29,278 

29,800 

16.875 

27,932 


Barley,      lly„, 
buih.       buth. 
1,250  216,0')0 
335 


7,2U0 


6,961 


'20.558 


Total  week...  230.377  1,217,085  1,093,463 
Cor.  week  '83..  227,409  1,420,284  l,712,3i)3 


Tl.i,910 
658,763 


8,450  243.901 
17,557  62.070 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  31,  1884,  are  shown  in  the  annexed  statement: 
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MMporlt 
from— 


iraw  York 
Bofllfti.  . . 
PDrtlHiid . 
MonTn*al. 
PhllM<li<l.. 
Biiltliii'i'i' 
N.Orl'na  . 

rota)  w'k. 

B'mo  tlinr 

I8s:). 


Hour. 


BbU. 

63.813 

51.(i73 


20..'','.13 

5,l.'>:t 

5211 

1.705 

143.457 

86.204 


WKtat. 


Biuk. 
477.74H 
15.914 


14'i.738 

60,000 

351,220 


947.655 
802.018 


BiuK. 
1 37 ,298 
10O,!)87 


13.173 

80.02 

343.658 

183,492 


858.433 
1,164.046 


OmU. 


itujA. 
87,762 

78 

3i',993 


129,823 
1.117 


ay*. 


Aw*. 

190,522 


31,101 


211,623 
188,282 


Fmu. 


Buth 

1,22: 


66,641 


67,868 
75,932 


The  (lestiniition  of  these  exporta  ia  as  below.    We  add  the 
orreHiMiiiliiiK  iwritMl  of  lost  yetir  for  comparison: 


t^imrUi 
torwMk 


UD.KinK. 
OonUu'nt 
8.*  ('.Am 
W.  tniUfS 
Brtt.OoI'd 
Otb.o'nt's 

Total... 


Flour. 


1884. 

Week, 

V»y3l. 


Hblt 

102.0i,3 

3.31S 

7.112 

13.317 

17.0.'.4 

233 


143.457 


1883. 

Wttk, 

June  2. 


Bblt. 

57.763 
1.510 
2  120 

12.222 

12.0»4 
S99 


86.261 


WlutU. 


1884. 

Week. 

ifaySl. 


BjuK. 

484.195 

303,460 


947.655 


1883. 

Week, 

June  2. 


ButK. 
51 '•.643 
285.750 

""493 
162 


802.048 


Com. 


1884. 

Week, 

Mayai. 


Bunk. 

779,09S 

50,098 

17,464 

4,585 

6,888 

810 


1883. 

Week. 

June  2. 


Bui*. 

867.535 
284,700 
2,495 
3,14U 
3.484 
3.2i'0 


858.433  1.164.64b 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


txporUtnct 
aept,  1,  to— 


(Jn.  Klngdum 
OooUnent . . . 
d.  AC.  Am... 
Wmt  Indlea. 
Brtt.  Col'nieo 
l.>tb.  coantr'B 


I9e»«4. 
Sept.  \to 
Man  31. 


BOb. 
S36SJi24 
278.(M7 

525.(171 

(U:l.4:<H 

454.S34 

36.144 


Sept.  1  to 
June    a. 


BbU. 
8.llO4.B«0 
896.151 
529.aM 
«il7.6H6 
4B5,7aH 
34.5:i6 


Wheat. 


188»«4 
fept.  1  to 
Hay  31. 


Bmh. 

90.554  183 

13,433  -.45 

1.223 

37,8(» 

8.010 

17.507 


ToIkJ.  ...       5.7KB.(Vlrt      7.127.R93    .14.252.0fl2    57.0tlOS«4    80.4«5..')»0    32l«4.ni0 


lasses. 

Sept.  1  to 
June    2- 


Btuk. 

84.1S7.S70 

:<1.014.g80 

110.077 

64.S47 

15.768 

287.406 


Cbm. 


1883-84. 

Sept.  1  to 

May  31. 


Biult. 

21,«7,624 

7.1«.a32 

1.429.SU4 

317.551 

i:n.OI5 

110,603 


1888-83. 
Aept.  1 1 
June    8. 


Biuh, 

2e.U»a.5S8 

5.132.058 

316.403 

315.005 

85.009 

128.533 


The  visible  supply  of  grain,  comprising  the  stocks  in  gr.anary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  aud  in  transit  by  rail  and  water,  May  31,  1884,  was  as 
follows: 

WtuMt,  Vom,           Oau,         Barley.       iCyt 

Initoreal—                 hunli.  btuh.           biuh.           btuh.         tuah 

New  York 1.805239       6'J.730     749.9-18  29.634 

Do  afloat  (est).       «48,o80       324.lrM      lOJ  915  40.228 

Albany 19.000       30.0i>0  15  000 

BoSalo 851.931       102.442  H5-<  aeo 

Ohloajto 7.033  SCO  3.13  .30o     266.^27        64.905     273.2('l 

MUwaukM 1.044.364  7,i:07  203,845       32,133 

ouluth I,38«.:i76 


Toledo. 

Detroit 

OeweKO 

8t.  I/OUI8 

'Jluolnoatt 

Boetuu 

Toronto 

Montreal 

Phtladplplua 

Peoria 

(ndlanapoUs 

KaoBas  Otty 

Saitinoore 

Down  Mlsslael^pl. 

On  rail 

On  lake 

On  c.iual 

Tot.  May  31. '84. 
Cot.  May  24.  '84. 
rot.  Juno  2. '83. 
roi  June  3.'S2. 
Tot.  JuLO  4. '81. 


649.1 14 
147.972 
113  993 
358.588 

83.-293 
151,9a5 
13S',910 
•202,893 
303.851 
6.827 

5.1,300 
151.661 
292,786 

145,346 
74'J,774 
364,151 


248.801 
32.296 
79.449 

758.712 
16.090 

114.81)9 

i'.fisi 

23  935 

24,288 

5.400 

83.435 

145.753 

370.387 

406.538 

965.589 

476,370 


39,537 
55,290 


160.501 
4;;.483 

367,911 

3.135 

11.547 

74,927 

223.537 

4.7IIU 

14.566 

10.544 

50.440 

541.841 


17 

27.275 

7.1U4 

2.775 

28.760 

11.405 

2,552 


58.749 


208,810 

16,782,680  7,919.413  2.96«.297 
17.978..563  8.452,5.50  3.08f  ,1"5 
20.284.815  13,793.516  3.988.575 
9  547.679  9945.(111  2.05i.l08 
16.238.025  10.501.456  5.'209.553 


8r0 

1.1«(( 

87,902 

44,258 

I0,50s 

"333 
34  689 

39.079 

10.-.;  00 

2,961 

740 

49  843 
209.314 
264,701 


407.387  1.147,034 
375,870  1.029.48(1 
520.317  1.741.274 
92,474  986.718 
351,058      287,506 


THE    DRY    GOODS    TRADE. 

f'KiDAT.  f    M..  June  6.  188 1. 

There  was  during  the  past  week  a  continuation  of  the  quiet 
ness  which  has  lately  prevailed  in  commission  and  importing 
circles,  but  the  activity  of  the  retail  trade  w^s  reflected  in  a 
somewhat  better  demand  from  retailers,  and  a  fair  distribu. 
tion  (for  the  time  of  year)  was  consequently  made  by  leading 
jobbers.  Under  the  influences  of  favorable  crop  reports  and 
an  improvement  in  the  financial  situation,  buyers  are  becoming 
less  apathetic  than  of  late,  and  there  are  evidences  of  return- 
ing confidence,  which  will  doubtless  lead  to  a  revival  of  busi- 
ness in  the  not  far  distant  future.  The  transactions  of  the 
week  were  chiefly  confined  to  such  gcods  as  are  required  for 
immediate  distribution,  but  fabrics  adapted  to  the  coining 
season  have  met  with  some  attention  from  bujers  from  a  few 
remote  markets,  as  California,  &c.  The  i^alvage  stock  of  fine 
woolens  from  a  recent  fire  (4.000  pieces)  was  disposed  of  at 
auction  to  fair  advantage,  considering  the  fact  that  the  goods 
were  in  a  more  or  less  unmerchantable  condition.  The  coming 
week  will  witness  an  unusually  large  auction  sale  of  sound 
woolens  and  worsteds  of  a  popular  make,  8,000  pieces  of  which 
will  be  peremptorily  sold  on  the  10th  inst. 

DoMKsTti-  CoTTov  rioona.^The  exports  of  domestics  for  th« 


week  were  9,680  pMskagee,  of  which  1,4M  were  tbippad  to 
Oreat  nriuin.  819  to  Argentine  Republfo,  17!}  to  Veneznelft, 
183  to  Hayti,  90  to  New  Zealand,  &c.  There  wm  a  oontiniied 
light  demand  for  all  deecriptione  of  staple  cotton  good*  at  flrat 
hands,  and  the  jobbing  trade  was  of  moderate  proportions, 
though  a  trifle  iM'tter  than  the  previous  week.  Some  makes  of 
goods  are  doubtless  accumulating  because  of  the  protracted 
lull  in  the  demand,  but  the  most  desirable  fabrics  are  not  in 
excessive  supply  as  yet,  and  prices  are  maintained  with  a  fair 
degree  of  firmness.  Low-grade  brown  and  bleached  goods  aro 
barely  steady,  and  buyers  of  "round  lots"  can  readily  obtain 
concessions  as  an  incentive  to  liberal  operations.  Print  cloths 
were  quiet,  and  the  ma^et  closed  easy  at  B^^c.  for  64jc64a 
and  %}ic.  for  .'i6xfl08,  some  sales  having  been  made  (in  excep- 
tional cases)  at  a  fraction  under  these  figures.  Prints  ruled 
quiet,  but  woven  wash  fabrics,  as  chambrays,  seer-suckers, 
block  plaid  ginghams,  &c.,  were  in  pretty  good  demand,  and 
a  fair  trade  was  done  in  printed  lawns  and  piques. 

Domestic  Woolen  Goods.— The  demand  for  clothing  wool- 
ens was  light  and  unimportant,  but  there  was  a  steady  moTe- 
ment  in  cassimeres,  suitings,  worsteds,  &c.,  on  account  of 
former  orders.  Spring  woolens  were  lightly  dealt  in  by 
clothiers,  but  a  moderate  business  was  done  by  cloth  and  dry 
goods  jobbers.  Cloakings  were  in  irregular  demand,  but  on 
the  whole  quiet,  and  ladies'  cloths,  tricots,  Jersey  cloths,  and 
stockinettes  were  in  limited  request.  Satinets  were  somewhat 
sluggish  in  first  hands,  but  stocks  are  in  pretty  good'shape, 
and  prices  remain  steady.  Kentucky  jeans  ruled  quiet  with 
agents,  but  considerable  sales  were  effected  by  large  jobbers. 
Flannels  and  blankets  were  mostly  quiet  as  regards  actual 
business,  but  more  inquiry  for  these  goods  has  been  made  by 
intending  buyers.  The  demand  for  dress  goods  was  chiefly 
restricted  to  light  summer  fabrics,  as  lace  buntings,  lenos, 
nuns'  veilings,  <&c..  and  these  were  distributed  in  small  lots  to 
a  fair  amount.  Hosiery  was  more  sought  after  by  package 
buyers,  but  shirts  and  drawers  continued  sluggish,  and  prices 
of  the  latter  are  low  and  unsatisfactory  to  manufacturers. 

Foreign  Dry  Goods. — There  was  a  light  re-order  demand 
for  a  very  few  specialties  in  summer  fabrics,  but  the  general 
demand  for  imported  goods  at  first  hands  was  very  light,  and 
the  jobbing  trade  presented  the  usual  "  between  seasons" 
quiet.  Most  of  the  principal  importing  and  jobbing  houses 
.ire  now  represented  in  the  Europe'aii  markets,  but  it  isunder- 
^tooi  that  their  buyers  are  operating  cautiously  for  the 
coming  season. 

Importation*   of  Dry  Goods. 
■  The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  .5,  1884,  and  since  January  1,    and  the  same  facte 
for  the  corresix)nding  periods  of  1883,  are  as  follows: 
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United  States  Trust  Co. 


OF  NEW  YORK, 
49    IVAIiLi    STREET. 


No. 

Capital,     -.-..-..  $2,000,000 
Surplus,       ----...        3,618,036 

This  company  is  a  lepral  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  ^niardlan  or 
receiver  of  estates. 

INTERE.ST    ALLOWED    ON    DEPOSITS, 
irhlob  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Kxecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  rellKlousand  benevolent  Institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN   A.  STEWAUT,  President^ 

WILLIAM  H.  MACT,  Vice-President. 
JAMES  S.  CLABK.  Second  Vice-Prest 

TRUSTEES: 
Dan.  H.  Arnold,  ^.Tames  Low,  s.  B.  Chittenden, 

Thomas Slocomli.lW.  W.Phelps,  JohnH.Khoaaes 
Charles  E.  Bill,  1 D.  Willis  James.  Anson  P.  Stokes. 
Wilson  G.  Hunt.  John  J.  Astor,  Robt.  B.  Mintura 
Wm  H.  Macy,  John  A.  Stewart.  Geo.  H.  Warren. 
Clinton  Gilbert,  S.M.BuckinKham  Georste  Bliss, 
Daniel  D.  Lord.  |FI.  E.  Lawrence.  William  Llbbey, 
Georfie  T.  Adee,  Isaac  N.  Phelps,  John  C.  Brown, 
Samuel  Sloan,       'Erastus  Corning,  Edward  Cooper. 

IlKN  RT  L.  THOKNKLL.  Secretary. 

LOUIS  Q.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHlLADJGIiPHIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital 500,000 

•  Charter  Perpetual. 

Acts  as  Executor,  Administrator.  Assii^ee.  Re- 
ceiver. Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  Individual 
appointee. 

Takes  charKe  of  property ;  collects  and  remits  in- 
terest and  Income  promptly,  and  oischarses  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

AH  trust  assets  kept  separate  from  those  of  the 
Company. 

Burttlar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  t5  to  ?80  per  anniun.  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  htocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

.vioney  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.  HIESTER  CLYMER,  V.-Prest, 

MAHLON  8.  STOKE-.  Treasurer  &  Secretary. 
n.  B.  PATTERSON.  Trust  Officer. 

DniKCTORS.— James  Long.  Alfred  S.  Gillett.  Allison 
White.  Chas.  P.  Turner,  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  8.  Martin,  D.  Hayes  Aguew,  M.  D.. 
H.  H.  Houston.  John  G.  Heading,  Theodor  C. 
Engel,  Jacob  Naylor  ,  Samuel  Riddle.  Robert  Pat- 
terson, Philadklphia;  George  W.  Relly,  M.  D.. 
HARKLSUDKOi  J.  Simpson  Africa.  Hintinodon; 
Ulester  Ulymer, Henry  S.Bckert,  Reatiing;  Edmund 
S.  Doty,  MIFFLLVTOWN  ;  R.  E.  Mol3«han,  WEST 
CHESTER  :  W.  W.  H.  Davis.  DOYLKSTOWHS  CbU.  W 
Cooper,  AI.LENTOWN. 

The  Brooklyn  Trust  Co 

Cor.  of  Montague  Sl  Clinton  sti.,  Brooklyn,  N.  Y. 

This  Company  Is  authorieed  by  speciai  charter 
act-  as  receiver,  truatee,  guardian,  executor  or  ad 
minlstrator. 

It  can  act  as  apent  In  the  sate  or  management  of 
real  estate,  collect  interest  or  dlviaeuaa.  receive 
reiftstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Rellsfious  and  charitable  institutions,  and  persons 
onaccuatomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  HOPES,  President. 

KDMUND  W.  CORMES,  Vice-Pres't. 
TRUSTEES: 
John  P.  Rolfe.       Josiali  O.  Low.     Henry  K.Shelaon. 
K.  F.Knowlton.     Alex.  McCue,       John  T.  Martin. 
H.  E.  Pierrepont.  A.  A.  Low.  Edm'd  \V.  Corlles  I 

Alex. M.  White.    Mlch'l  Chauncey,  Fred.  Cromwell.     > 
Henry  Sanirer.       C.  U.  Wood.  Wm.  H.  Male. 

Ripley  Ropes.       William  C.  Kingsley. 

Jas.  R.  uuuram.  Secretary. 

Metropolitan  Trust  Co,, 

Mills  Buildinj?,  3.5  Wall  St.,  New  York. 
PAID   UP  CAPITAL,  $1.000«000. 

Uesifcnatcd  as  a  k'(ful  Depository  by  order  of  Su- 
preme  Court.  Receive  deposits  of  money  on  interest 
act  as  fiscal  or  transfer  tijrent,  or  trustee  for  corpora 
tlons  and  accept  and  execute  any  lejfal  trusts  fror 
persois  or  corporatiwuB  on  as  favorable  terms  fs 
other  similar  c<>mpanies. 

THOMAS   HILLHOUSK,  President. 
FREDERIC  D.  TAPPEN.  Vlce-Prtsldem 
WALTKR  J.  RRITTIN.  Hooretarv 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160    Broadway,  Newr  York. 

Cash  Capital, $500,000 

will  act  as  surety  for  OfiBcers  and  Employees  of 
Banks,  Railways.  Kxpress  and  TeleRraph  Companies, 
Corporations  and  Business  Houses,  and  will  guaran- 
tee the  fidelity  of  porsonw  holding  positions  of  trust. 
This  (.  ompany  will  itI.«o  act  as  surety  on  Bonds  re- 
quired in  the  Courts.  Bonds  of  Administnitors, 
Guardians,  Sheriff  and  undertskings. 

It  is  the  first  and  only  ('ompany  organized  In  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President. 
lAIIA.V  W.   BRIGGS,  Vice-President. 

F1DEL,IT¥    &    CASUALTY  CO., 

Nos.  214  &  21B  BROADWAY.  NKW   YORK. 
OfRcialB  of  Banks.  Railroads  and  Express  Compa- 
nies. Managers.  Secretjiries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SUKETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  Vork. 

CASUA1,TV  BEPAKTOTENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  Ac.,  can  be 
obtained  iit  htad  office,  or  of  Company's  Agents. 
Wm.  M.  Richauds,  Prest.     .Iobn  M'.  Ciiane.  Sec'y. 
KOB'T  J.  Hii.lam.  Ass't  Secretary- 
DIUBCTOUS: 
Geo.  T.  Hope.        David  Dows.        W.  G.  Ijow, 
G.  G.  Williams.     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermllye.    S.  B.  Chittenden. 
Geo.  B.  Coe,       Wm.  M.  Richards. 

Borwis  of  Suretyship. 

KO    OTHER    BUSINESS. 

The  Guarantee  €o. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

Cash  Assets 400,000 

Deijoslt  with  Insurance  Department   SJ14,000 

President :  Vice-President : 

9lK  AI,K.\.  T.  (iAl.T.  Bon.  JA.S.  KKllHIEB. 

Managing  Director:  EnwAHI)  Rawmxgs. 

NEW  YORK  OFFICE : 

NO.  178   BKOABWAY. 

D.  J.  TOMPKl.\.<.  Secretary. 
New  York  Dihectok.s— Joseph  W.  Drexel,  a.  L. 
Hopkins,  H.  Victor  .Newcomb,  John  Paton,  Daniel 
Torrance.  Edw.  F.  Wlnslow.  tnistus  Wtman. 


Jtisuvance. 


OFFICE 


CARPETS. 


HOUSEKEEPERS  AND  OCCUPANTS  OF  OF- 
FICES take  notice.  Before  buying  your  carpets. 
Linoleum.  Oilcloths,  or  Mattings,  call  at  BBNDALL'S 
Mlstlt  Carpet  Store,  114  Pulton  St..  basement  floor, 
t'beapest  Diace  tn  .Vew  Vi»rk. 


JOSEPH  CI  LLOTTS' 

STEEL  PENS 

SoLoBr  ALL  DEALERSThrouohoutThe  WORLD 
COLD  MEDAL  PARIS  EXP0SIT10N-I878U 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NE\r    YORK, 

(ORGANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.    BliOSNAN,  President. 

C.  P.  Fralkioh,  Sec'y.  A.  WnKELWHiOHT.  Asa't  Sec 

Geo.  H.  BuRIfOKD,  Actuary. 

By  an  act  of  the  Legislature  of  this  state  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  ClaidDs  paid  at  once  as  soon  as  satisfactory 
proofs  lire  received  at  the  llome  OflBce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 
Comparison  of  Business  for  Two  Years. 
1882.  1883. 

.New  Insjimnce  Written. . . .»2  80«,oo<1 00  t!»,2:!i,(KX)  00 

Insurance  in  force lfl.7«0.0i)0  00  IB.hOffOiio  00 

Assets....  5.116,81446     5,2tW,2124« 

Payments  to  policy-holders      459,0TU46        475,9a3  98 

Increase  In  new  business  written  In  1883  over  1882, 
87  per  cent. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNBY, 
Superintendent  of  Agencies,  at  Home  Office. 


Itjsttrattcje. 


OFFICE  OF  THE 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.'  WINSTON,  President. 

ISSUES  EVERT  OESCRIPTION  OF 

LIFES  END  0  WMJiN  T  P  OLIOIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 
The  Trustees,  in  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  Slst  December,  1883: 

Premiums  ou  Marine  Risks  from 
Ist  January,  1883,  to  3 1  at  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
off  1st  January,  1883 1,539,232  53 

Total  Maiine  Premiums $5,708,185  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 18d3 $4,'260,428  93 


Losses  paid  during   the   same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,0i<0  76 

The  Company  has  the  following  As-sets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwi<ie 1,956,C;00  00 

Real  Estate  and  Claims  due  the 

Company,  estinmtcd  at 425.(00  00 

Premium  Notes  and  Bills   Re- 

ceivaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,97'.i,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  well  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlieir  legal  representa- 
tives, on  and. after  Tuesday,  the  Fifth  of  Feb 
ruaiy  next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DrVIDEND  OF  FORTY  PER  CENT  is 
declaied  on  the  net  earned  premiums  of  the 
Company,  tor  the  year  ending  3 ist  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


XRrSTBES. 


J.  D.  Jones, 
Charles  Dennis. 
W.  H.  H.  Moore, 
Charles  H.  Rn.ssell, 
James  Low, 
David  Lane, 
lordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
WUliain  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles. 
Adolph  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K,  Thurber, 
William  Degroot, 
Johu  L,  Riker, 
N,  Denton  Smith, 
George  Bliss, 
William  H.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President. 


JrNK  7,  1884.] 
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MtettmaUips. 


ONLY 


Direct  Line  to    France. 

«)ENKRAL  TBANSATLANTIC  CO. 

««lwe«n  NKW    YOHK  and    HAVHK, 

l.r,,.„  pinr  iiii>w)U  North  RlTur  font  of  Morton  St. 
',  ttilM  lliio  avoid  both  tmnitl  hj  KnKllih 
lie  dIscoiijfortM  of  orotalnit  theCbiiniiol 

Wed..  Juno  11.7  A.M. 

Wi)d..JuiH'IH,  Noon. 

...Wed..  Juno  «S,7  A.M. 

uctadlngwlne):  ToUiftTr*— 

.1  t&O:  MMond  cabin,  $)H>:  (IMr- 

"  Ino,  beddln*  and  ulecills.    K*- 

L<is  reduced rmt«8.  Checks <>DBanqa0 

Tmnft.tiiiinri(jrK'.  ituvreiuid  Purls.  In  amounts  to  suit. 

Special  Tralfi  fW>in   Havre  to  Pari*. 

■'.  l<iue  delivers 

tickets  (rum 

.  >ugh  to  Paris 

Hi  passenffers 

buvti  Mtu  Miiuu  Uellvtired  .  Mny'sDockln 

New  York.  Pier  43  North  i  r  Morton  St. 

atleast  two  hours  before  till  w>fasteamer 

L.OOIS  DB  BKUIAN,  Airent, 

No.  U  nowrlliiK  Ore«a 


l^uhlicatljous. 


THKHREATEMT  I.IVINti 

AtiihorN,  Hiich  nn  I'rof.  IVInx 
>1  II 1 1 4*1%  Jnr%»  A,  Kiomlc, 
rro(,  lluxh'y.  Uiiclit  Hon. 
\V'.r.4>litdi>«Ioiip,U.  .\.  l*ror< 
loi',  KdwM  111  A.  Frf;i*iiiun, 
l*rul.  Tyiuhill,  l>r.  \V,  II. 
t'lirpcnior,  France?*  I'owt-r 
!  Colibf,  ProlOMHor  (JnliUvin 
Smith,  The  I>iik4>  ot  Aitcyll, 
Win.  Black,  Mihh  Tlinc- 
kerny,  i>li*H,  !>[iil«>ol[-('rnik, 
<;co.  1tiicl>unal(l.  Hih.  Oli- 

filirintt  Jean  Inurelow.  TIi'>h. 
Iiti-ily,  ri*anclii  (;ali»u,\V. 

__^8  W.Story,  .>lal(hcw  Ai-iioUl, 

KuMKh>.T«MinyMon,  II rownluB,  and  many  others, 
are  represented  in  ihe  pat;eii  ot 

Littell's  Living  Age. 

I>urinK  the  forty  years  of  Ub  publirattoo  The 
LiviNCt  AGE  htui  met  wtth  cuntlnuoaa  commondu- 
tlun  iind  Huccesa. 

A  Wffklii  Jta^tf^zine,  it  Kivesmore  than 

THRBE  AND  A  QUABTBB  THOITSAND 

double-column  oct&TOpHKesor  reading  mutter  year- 
ly. It  present!)  In  an  inexpensive  form,  citnstdorinK 
Itsureat  amount  of  matter,  with  freshnesH,  uwin:^ 
to  Its   weekly  issue,  and  with  a  satlsfuctDry  cum- 

gleteness  attempted  by  no  other  Ptibllciition.  the 
est  Kssays,  Reviews.  Crit.cisiuB.  Seriul  and  Short 
Stories. -Sketches  of  Travel  and  Discovery.  Poetry, 
8c(entlt1c,  Biofzraphtcal,  Histurlcul  and  Political  In- 
foraiation.from  the  entire  body  ot  Fureltfo  Periodi- 
cal Literature. 

It  i!»  therefore  Invutuable  to  every  American 
ff ador.  as  the  only  satlsfactort'.y  fresh  and  COM- 
Pl,l'7rK  compilation  ot  an  Indispensable  current 
II' eriiture,— indispensable  because  It  embraees  the 
productions  of 

THE     ABLEST    LIYING    WRITERS 

Id  all  bmncbes  of  Llteratore.  Science,  Politlcfl  and 
▲rt. 

"No  other  periodical  gives  so  diversified  a  view 
of  current  literature,  not  by  xbridtrments,  but  by 
publi^^liintf  ei'tire  the  best  essuyc,  criticisms,  dis- 
cussiuDS,  Hhort  stories,  and  serlMl  romani'ies  of  the 
day  •  •  •  It  is  for  readers  of  limited  leisure  or 
purse  the  most  convenient  "ud  uvullaole  meun-i  of 
pO!>seHsinK  the-nselves  of  the  very  best  results  of 
current  criticism,  pbllorfophy.  sci>>nce,  and  Utera- 
U\re."~I*Te8byttrian  Banner,  JHtt^burg. 

"TbrouKh  its  pa^es  alone  it  Is  pusslble  to  be  as 
well  informed  in  current  literature  us  by  the  peru- 
sal of  a  long  list  of  monthlies.' —PAUa  En(iuirer. 

"  Whatever  there  is  of  Interest  in  the  literary 
and  acientiflc  world  Is  spread  before  Its  readers."— 
Boston  Journal. 

"  >'a  reader  who  makes  bimsetf  familiar  with  its 
contents  can  lack  the  means  of  a  sound  literary 
culture."— -^>w  York  lYUtune. 

"It  furnishes  a  comnletn  compilation  of  an  'n- 
dispensuble  literature.  —C/iicuflo  flvening  Journal 

•*  Komurkably  chenp  for  the  quality  and  amount 
of  readint;  furnished."— JionCr«(i  OazttU 

"  It  18  bv  oilrts  the  best  periodical  in  the  world." — 
Momino  Star,  WUmingtrni^  X.  (J. 

"  We  know  of  n-^  <-qual  to  TiiB  Living  Aob  for 
variety  of  information,  depth  of  interest,  and  pur<ty 
of  tone.  Its  pnges  are  sutticient  to  keep  anx  reader 
abreast  with  the  be»t  printed  thoUKkts  of  the  best 
of  our  conrempo'ury  writers.  It  is  the  Kroat  ociecS 
tic  of  the  world  "—Episcopal  Rigister,  Philad(Xp}iia, 

Published  WKEKLrat  $800  a  year,  fru  of  pottage, 
or, 

Kor  $10  SO  TBS  Liviyo  Aas  and  any  one  of 
the  American  $4  Monthlies  (or  Harper's  Weekly 
or  Baznr)  will  be  sent  for  a  year,  postpaid;  or  for 
»u  SO  Tn£  Livixo  AOK  and  the  Si.  AichoUUt  or 
Lippi/ncolt'M  MfmthXy,   Address, 

LITTELI.    &    €0.,    Boston. 
FOR    l»Ar.£. 

Chronicle   Volumes 

SINCB    1870* 

Any  ofBce  posseaslnK  these  Tolumes  since  1870  bai 
at  hand  for  convenient  reference  a  complete  and  r^ 
liable  Unancial  history  of  the  period.  Parties  havtnc 
the  more  recent  volumes  can  obtain  from  the  pub 
llshers  most  of  the  earlier  volumes,  or  complete  aeta 
can  be  famished. 

WIIiI.IABI    B.    BANA    dc    CO., 

70  *  81  WILUAM  STUSBT. 


i&OMixatvtiixl  ^xixAs. 


BrinckerhofF,  Turner 
&  Co., 

Manufaotnren  and  Dealers  la 

COTTONSAILDUCK 

And  all  kinds  ot 

COTTON      0ANVA8,      KBI.TINO      DUOK,      CAH 

OOVKRINO,  IIAUOINtJ.  KAVHNH  DUCK, SAIL 

TWINK8,  *c.,  "ONTAlllO"  KKAMLUBB 

BAU8.  "AWNINU  BTUIPIM. 

Alflo,  Aaents 
CNITBD   STATBS  BUNTING  CO. 

A  fuU  sappir,  all  Widths  and  Colors,  always  In  stock 
No.  109  Dnana  Street. 


Brown,Wood&Kingman 

8KI,I.IN'(J    AOKNTS    KOIt 

Oro.  II.  (jllbcrt    IWre.   <'o  , 

Arlliistoii  miN,        Kr«<>niiiii  .flOc.  Co., 

Hunlrcw  .nii:.  <  <i,,  JanicM  flilllipa,  Jr. 

I'llcliliiirij;  Woralod  4'o., 
GeorKe  Wliitiii-y,      Contlucutal  mila, 

Eiliicoln  inillH. 
BOSTON,  31  Bedford  8trp"t. 
wirw  vnuf''"'*   >^   '*<>  Wortli  Street,  and 
NliW  YOKKjg.,   ^   37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

BCCrCilSOItll  TO 

K.  R.  raVDOE,  SAWYER  dc  CO., 

43  it.  45  WHITI  Stkext,       U  Chauncit  Strxit, 
NBW  YORK.  BOSTON. 

IQKNTS  rOR 

Ocean  Mllla  Co.,  Atlantic  Cotton  mille, 

Peabodj  inillci,      <:Ulfopee  "nta.  (!o., 

llerton  New  milU,       White  Mfg.  Co.. 

Saratoga  Victory  ITII'iF.  Co., 

Hosiery  and  Kam  ITilli> 

Bliss,  Fabyan  &  Co., 

New  Toi-k,  Boston,  Philadelphia, 

BKLUNO  AGENTS  FOB  LEADING  BRANDS 

BROW^N  &  BLE.\CHEI>  SHIRTINGS 

ANI»  .SUEUTIMOS, 

PRINTS,    DK.SIMS,   TICKS,    DUCKS,    »C. 
Towel*,  (lallta,  W^talte  Goods  Se.  Hosiery 

Dnilt,  Nluetings,  <Ce,.  for  Export  Trade. 


L.   Everingham  &  Co., 

(Kstubllshed  1865.) 

coinmssioN  kierchants, 

125  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMEBCH), 
CHICAGO. 

THE  PCBCHA8K  AND  SAIB  OF 

ORAIN    AJWD   PROVII^IOIKS, 

on  the  Chicaeo  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  Indicating  cuurae  of  markets, 
freely  furnished  upon  reguesu 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

8TATI0NKR   AND   PUINTBR, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

Br*ISew  concerns  otvanizlng  will  have  their  or- 
ilera  promptly  executed. 

Mo.  1    WII^LIAin    STREET, 
(HANOVER    SQUARE.) 


®0tt0U. 


Rountree  &  Co., 

COSmiSSIOIV    BIERCHAItfTS, 

NO.    12    OLD    SLIP, 

y£W  YORK, 

.  AND    NORFOLK,    VA. 

fW  Special  attention  given  to  the  execution 
orders  for  the  purchase  and  sale  of  Cotton.  Ur 
sDd  Provisions  for  future  delivery.  Liberal  advan 
cade  on  consiffnments. 


James  F.Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Bstabllshed  (In  Tontine  Bulldlne)  1840. 


WALTER  &KROHN, 

COTTO;V    BROKERS, 

53  BEAVER  STREET,  NEW  YORK, 


Cotton. 


Robert  Tannahill  &  Co., 

Cotton  C'ommlMloii  Merchant!, 

No.  61  nione  Street,  NEW  TOBK. 

Spsolal  attention  jrlveii  to  the  pareluue  and  sales* 
rntof*  Cootnols. 

E.  S.  Jemison  &  Co., 

BANKERS 

AMI) 

COTTON  C0MMI8S10N   MERCHANTS, 
No.  33    William  St.,  New  York. 

Jenilson.Uroce  k  Co.,  tialveston,  Texas. 

B.F.  BABCOCK&CO. 

COMMISSION   MKRCHANT8, 

17  Water  Street,  LIVERPOOL, 

Receive  oonrUniments  of  ('otton  and  other  PriMiaoe, 
and  execute  orders  at  the  ICxchantfesiaI.'v«rixiol. 
itsprssented  in  New  Vork  at  the  oflloe  of 

HABCOCK    BROTUKR8   A   CO., 
SO  WAU.  HTIUUT. 


Henry  M.  Taber  &  Co!, 

141  PEARL    ST.,  NEW   YORK. 

COTTOIV. 


Advances  made  on  ConsljrnmentB  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  commission. 


Tuttle  &  Wakefield, 

C  O  T  T  O  Sf 

.\ii4  General  Conimlssioii  STerchants, 

84  Beaver  St.,  Netv  York. 

Llberul  advances  made  on  cotton  oonsljtnments. 
Special  attention  Klven  to  orders  for  contracts  for 
'uture  delivery  of  cotton. 


Wahuex  Ewe.v,  Jb. 


John  M.  Ewxx. 


Ewen  Brothers, 

COTTOX     BROKERS, 

Nos.  31    &    33    Broad    Street, 

NAW    YORK. 


JNO.  w.  rcixis. 


H.  LAKPIiST. 


J 


no.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
ErFAi;L.A,    ALABAMA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADW^AY. 

Liberal  advances  made  on  Cotton  consl^ments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool' 


Wm.  Felix  Alexander, 

COTTON   BROKER, 
AIJCiU»iTA,    CiEORCilA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
CORRESPOXUENCC    SOLICITKIl. 

Kkfercncbs.— National  Bank  of  Augusta,  Ga.; 
Henry  Uents  Sl  Co..  Commission  Merchants,  New 
Vork ;  William  B.  Dana  &■  Co..  Proprietors  Commer- 
cial Sl  FiNAKCLAL  Cbbonicue,  and  other  New  York 
Houses. 


JOHN    H.    C1.ISBT    &.    CO., 

COTTON  BUTEKS, 
^   nONTGOMERY,    ALA. 

FUROHASS  ONLY  ON  OKUSR8  rOR  A  COMMISSION 


Geo.   Copeland  &   Co., 

COTTON    BROKKR8, 
186  PEARL    STREET,   NEW^  YORK. 

Waldron  &    Fainter, 

COTTOM     MERCHANTS, 

97    PEARL     STREET. 


Till 


THE  CHUONICLE. 
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Cji^ottou. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildln?,  16  &  18  Exchange  Place 

NKir    YORK. 

I.9AM8  MADS  ON  ACCBPTABLB  SECURITIES. 
Oagk  Adtanees  Made  on  0<mHgnment$. 

SPaCLU.   ATTltSTION   TO    ORnKRS    rOR  CONTBAfTS 

TOA  FCTURi  Delivery  of  Cotton. 
COTTON,  KW,  QRADKS,  SUlTABtB  TO  WANTS 
OP  SPINNKBS, 
OrrERKU  ON  Terms  to  Scit. 


®0tt01l. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 


New   York. 


(Siotiou. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

ITARE  &   SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  Bril^DING, 

Ifi  &  18  .Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments.  


LiaxAN,  Abrah  •  X  a  Co., 
New  Orleans,  Ijl, 


Lehman.  Oi'br  &  Co.. 
MontKoroery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

A.ND 

conmssioN  iuerchants, 

No.  40  e.vchasge  place. 

MBMBSK8  OF  TUB  COTTON.  COFFEE  AND 
PRODUCE   EXCBASOES. 

Up-town  orncK,  No.  S04  Church  Street, 

New   Tork. 

Orders  e-ecuted  at  the  Cotton  ^changes  in  New 
Torit  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  winsipned  to  us,  or  to  our  corres- 
pondents in  l.lvcrpoul,  Messrs,  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 

OcarATus  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    FEARI,    street, 

NEW    YORK. 

Obdkss  fob  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  William  St.,  New  York. 

EXECUTE  OKDBIIS  FOB    FUTURE   DELIVERY 

C  O  T  T  OBf 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  B.XCHANGEa,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE. 
Cork  espondents  : 
Messrs.  James  Finlay  &  Co.,  Liverpool,  London 
and  Glasgow. 

Messrs.  Smith,  Edwards  Sc  Co.,   Cotton  Brokers, 
Liverpool. 
Messrs.  Finlay,  Muir  &  Co.,  Calcutta  and  Bombay. 
Messrs.  Samuel  U.  Bnclc  &  Co.,  New  Orleans. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchango   Place, 

Post  Building,  new   YORK. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WlUlani  Street,  New  York. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 
Bayers  of  Cotton  for  a  Commission.  Orders  for  Fu 
«re  Contracts  executed  in  New  York  and  Liverpool. 


Alfred  von  gundell.     Charles  Mathoff. 

von  Gundell  &  Mayhoff, 

COTTOJV    BROKERS, 

Nos.  2*4  STONE  STREET,  NEW  YORK. 

VOW  GIJIKDELE   &.  MAIBOFF, 

COTTON    BUYERS, 
mEnPBIS,    TENN. 


Edward  H.  Coates  &  Co. 

successors  to 

claghorn,  herring  a  CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PHIIiADEI^FHIA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RITE  DE    I,A   BOURSE,  HAVRE. 


%Xi5\\xvintz. 


Wm.  Mohb.  h.  W.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co., 

133  PEARI.  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

SPECLiL  Attention  Given  TO  the  E.xkcction 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Gwathmey  &  Bloss, 
conmssioN    merchants. 

No.  123  PEARL  ST.,  NEW  YORK. 
Orden  for  future  delivery  of  Cotton  executed  In 
Wew  York  and  Liverpool ;  also  for  Grain  and  Pro- 
TMona  In  New  York. 


E.    A.   Kent  &  Co., 

connnissiON  merchants 

IN 

GRAIN,  PROTISIONS  AND  COTTON, 

WELLES  BUILDING,  5  BEAVER  STREET, 

New  York. 

POOLE,  KENT  4.  CO.,     B.  A.  KENT  4  CO., 
CHICAGO.  ST.  LOUIS. 


HOME 

Insurance  Company 

OF    NE\F    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL......  f3.000,000  00 

Reserve  for  Unearned  Premiums 2,4»7  634  00 

Reserve  for  Unpaid  Losses  and  Claims.      S27I877  04 
Net  Surplus 1,067.240  07 

Cash  Assets,  Jan.  1, 1884 »7.492,751 

CHAS.  J.  OTARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


vETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192.643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,1^5  95 

Capital 4,000,000  00 


NET  SURPLUS »3,269,4S7  85 

No.  a  Cortlandt  St.,  \ew  York. 

JAS.   A.  ALEXANDER,  Agent. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

I  as  Pearl  Street,  New  York. 

Orders   for   Spot  Cotton   and   Futures    promntlT 
executed.  *^   ' 


Farrar  &  Jones, 

ISa  PEARI.  STREET,  NEW  YORK. 

•i!IS?l..^J.'J°'*'.°'^*.  "°  Colton  consignments. 

SSSj?dSf?eT<^ten'°  """"  """""^-tsfor 

BCRE,    FARRAR    &.    CO., 

NORFOLK,  VA. 


William  H.Beede&  Co., 

COTTON   BROKERS, 
No.  5  and  7  WILLIAM  STREET. 

■ad  Mliing  of  Cotton  fob  Kutdrk  Dklivert       * 


H.  Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c.. 

Or««n  la -rauipw"  executed  at  N.V.  Cotton  Bxch       I 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NKW   YORK. 

RAGCEVG   AND   IRON  TIES, 

(FOR  Baling  cotton.) 

..  iA*?''^?..',?'' ,',''?  'ollowinji  brands  of  Jute  BaKKtne, 
kttgle  Mills  -Brooklyn  City.""lieor(rla,""Car5lDia?' 
Nevins,  O,"  'Union  Star,"  "Salem,"'  •■Horlcon Mills  " 
Jeraej  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 


BAGGING. 

WARREN,   JONES    &  ORATZ, 

ST.   LOUIS,   Mo. 

Maaofacturera'  A<«nta  for  the  lale  of  Jut*  Bagglaa 
IMPOBTEBS   OF 

RON    COTTON    TIES. 


North  British 

&   Mercantile    Ins.    Co. 

OS 

L.ONDON  AND  EDINRVROH. 

United  States  Board  of  Management, 
NSW   YORK: 

Solon  Humphreys,  Cli'r'n,  (E.  D.  Moritan  &  Co.) 
UAViD  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fajbbki,  Esij.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittknden. 
Ezra  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

iCANAaBBa 

OflUce,  S4  ^yilUam   St.,  New    Vork. 


K^ommercial 
LJnton  Ins,  C  a 

iOF   LONDON.) 

ALFRED   PELL, 

Resident  Manager, 

No.  4.6  Pine  Street, 


mm 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESEMTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  3a 


NEW  YORK,  JUNE  14,  1884. 


NO.  990. 


^tnanciaX. 


AMERICAN; 

Bank  Note  Company, 

148  BROADWAY,  NEW  YORK. 

Ilupluen^  I'ounitci]  tfOQ. 

Iscorsonted  sadcr  L^wi  oi  State  of  Kev  Twic,  18S3. 

Kioreanlird   l)i7I>. 

KN'iRAVKR^    AM>    I'lUNTFRS   OF 

BONDS,  POSTAGE  ii  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UNITED  STATES  |  and  for 
Foreign  Governments. 

EN'GRAVISO  AND  PniNTING, 
BANK  NOTKS,   SHAKK  CKIITIKIOATKS, 
BOM)S       FOK        «iOA-KKNMK>'TS       AND 

coiironATioNS,     ukafts,    checks, 

BILLS    OF     13XCHANGE,    STAMPS,    *c., 
In  the  lluest  mid  iiinHt  urtinilc  style 
rnO«     STKUL     PI.ATKS, 

with  s;9Cl:I  eifc^aids  to  proTcit  COUKTESTEITIKO. 
Special  papers  naanfastsred  ezelssivel;  for  uo  of  tho 

SAFETY  COLORS.   SAFETY  PAPERS. 

Work    lixecuttMl    in    Fireproof  Builfllng^g. 

LITHOGRAPHIC  AN9  TYPE  PHIRTINC. 
KAILWAY  TKKETH  OF  IMPKOYED  STYLES. 

(show  CurdK,    Labelf,    Ciilendttrs. 

BLANK  BOOKS  OP  EVEBY  DESCBTPTION. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOURO  ROBERTSON. 

5.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty, 


Asa.  p.  Pottib,  Prent.      J.  w.  Work,  Cutaler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,    -     ......     9400,000 

SURPLUS, ...     .....     400,000 

Aeoonnu  of  Banks  and  Bankers  solicited. 
ColIeotlODs  made  apon  favorable  terms. 

Goremment  Bonds  bought  and  sold. 


Thomas  A.  Vysb. 


W.  E.  D.  VVSE, 
Member  N.  V.  Stock  ExchanKO. 

Vyse   &   Son, 

BANKERS    .IND    BROKERS, 

86  Broadway  &  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the   Everett  HouHe.  Union  Square 

and    ITtU  Street. 


Gilder  &   Farr, 

31    Sc    33    BKOAn    ST.,  NEIV   YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  <m  BalunceH.  Securities  carried  on 
Maxgln.  G<->vernment  Bunds  and  other  Investment 
Securities  bouKht  and  Ruld  on  ctinimisson.  Special 
attention  to  urdera  by  mail  or  telegraph. 


TINKER    Sc    WESTOnr, 

BANKERS   AND   BROKSB8, 
No.     i    EXCHANGE     COURT, 

New  York. 

'nnrBT  C.  Tinkcr,  Member  N.  Y.  Stock  Ezoh. 

RBHSSkLAlB  WaSTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

MBW    YORK,  80   BROADWAY,  &  6  NBW  ST. 

Opposite  Stock  Exohan^e. 
TROY,  N.  Y„  14  *  19  UAIX.  BUILDING. 

PriT»t«  Wir«  to  Troy. 
fiMulUMouTisd  on  margin.  latcrwt  vsdd  on  baluoM 


f^ltiaujcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Bifembera  N.  T.  and  PbUadelphla  Stock  Ezekanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    W.   Cor.  Xbtrd  and  Cbestnut  St»«, 

PHILAI>EI«PHIA. 

Deposits  reoelved  subject  to  check  at  slffht,  and 

Interest  allowed  on  dalW  tmlances. 
Stocks.  Bonds.  Ac,  bouxht  and  sold  on  commission  Id 

Philadelphia  and  other  cities 
Partlonlar  attention  Kiven  to  Information  regarding 

Investment  Securities. 
PrlTate  wire  to  New  York.  Baltimore  and  other  places. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    Wall   Street,    New    York. 

Seventeen   Years'  Membership  in  the   New    Vork 

Stock  Exchange. 
liOBERT  J.  Kimball.         ALrasD  B.  Locnsbbry. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,  N.  Y.,  milsBiiildlug, 

Transact  a  General  Banking  liiisiness. 

Foreiifn  Exchange,  Bunds,  Stocks  and    Mi.scella- 
neouH  Securities  bouKhi  and  sold  on  commisslun. 

JULIUS  A.  KOHS.  David  Ochs.    Mouitz  ochs. 
Memb.N.Y. Stock  Exch.  Memb.  N.  Y.Stiick  Ex. 


HiBAH  Dewing.  Clark  dewlno.  E.  T.  Bontecoc. 
(Member  of  New  Vork  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  Wall  Street,  New  York. 

StoclLs  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    interest  allowed  on  bal- 
lances,  which  may  be  checked  for  at  sight. 


M.  H.  TAYLOR,         W.  V.  CABOLIN.  C.  F   COX 

Member  N.  Y.  Stock  Bxcta. 

Taylor,  Carolin  &  Cox, 

Bankers  &  Commis.tion  Stock  Brokers, 

68    BROADWAY,    NEW    YORK. 

Deposits  received  subject  to  check  at  sight  and 
Interest  allowed  on  dally  balances. 

All  securities  dealt  in  at  the  New  York  Stock  Kz- 
cbange  tMught  and  sold  on  commission  for  cash  or 
apon  margin. 


Coll  J.  TuRKiR,    jA8.TinuraB.    N  B.LiMgLar. 
Memb.  N.Y.  Stock  Exch.  SpeeUL 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS, 

16   &    18    Broad  Street,  New   York. 

STOCKS,  BONDS,  CRAIN   AMD  PROYISIONB 
bonght  and  sold  In  New  York  and  ChlOMO  market*. 


E.  AsiKL.     L.  S.  Fkankenhkihkr,    M.  Sklioman, 
.,  embers  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   51    EXCHANGE    PLACE, 


WAnnncinl. 


James  Whitely,  H.  Crugkk  Oaklbt, 

HAUUY  C.  l.OOA.V,  MATy.lHI>C.  Eybb, 

He.nhv  II.  DODOB,  Washington,  D.  C. 
W«.  K.  Thavkkb,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    KKW    YORK. 

RnANc-H    OMfiris  i  1*)  ilfth  Ave.,  New  Vork. 

BRANCH     OrriC«Sjj53g  jjj^gjyy'^iji^g^pjj    jj 

Buy  and  sell  on  commission  all  classes  of  RallroaA 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilmlns* 
ton,  Baltimore,  Wushlngton,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 


JOHR  F,  STAB 


UIOBOB  StABK. 

George  Stark  &  Co., 

BANKERS, 

No.  33  Naaaaa  Street   New  York, 

TRANSACT  A  GENERAL   BANKING    BUSlNBBa 

AND  BUY   AND    SELL   INVESTMENT 

SECURITIES. 

Have  constantly  on  band  and  for  sale  Western  City 

and  Farm  Mortgages,  bearing  7  to  8  per  cent  interest, 

W^ESTERN  mUNICIPAI.  BONDS 

BOUGHT    AND    SOLD. 

( iTjQlars  wit  h  full  particulars  mailed  on  appilcstloa 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE   STREET.  N£l¥  YOBK. 

(Members  New  Vork  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  recelTed. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegruph  Wire  to  Albany,  Troy,  Byraonse, 

Rochester*  Utlce.  Buflklo,  (lev*.' land  and   rhicuffo. 

Draw  on  City  Bunk  n'   London  in  amounts  to  suit. 

Special  attention  jrlven  to  Securities  lor  i  nvestment. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  ExcbaneeCourt  A;  62  Broadiva7,N.T. 

Stocks,  Bonds  and  U.  S.  Government  Secnrtties 
Bought  and  Sold  on  Commission. 

JA8.  D.  SIMONS,  BirXBLT  CHIW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


JOHN  PONDIB.  AUOCSTCS  NATHAN, 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities 

20    EXCHANGE  PLACE,  N.  T., 

Orders  executed  on  the  London  and  European 
market.      _^___ 

Wh.M.  BABL,Memb.  N.  Y.  St'ok  Kz.  G.  B.  STATim, 
A.  H.  DAYTON,  Special. 

A.  H.  MUBI. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

M    TO  W    DREXKL    BUILDING, 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


WAI,8TON  H.  Brown.  Fbxd.  a.  Bbown. 

Hkrbkut  p.  Bbown, 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STBBBT, 

NEW  YORK, 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     ir  A  1. 1,     •t  R  E  B  T  , 

Heir    York. 
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'goveisn  %xchnnQC. 


Drexel,  Morgan  &  Co., 

WALL    8TREBT, 

OOKNER  OF  BROAD,  NEW  YORK. 


Drexel  A  Co., 

noM  Sontk  Tblrd  Street. 
PHILADELPHIA 


Drexel.Harjes  &  Co 

SI  BooleTard  Haawimanr. 
PARIS. 


M011E8T10  ASD  FORMOlf  BANKERS. 

DapodU  reoetTed  rabject  to  Draft.  SecnrltleB 
koncDtand  sold  on  commiaston.  Interest  allowed  on 
DapMtts.  Forel«m  Kxchanite.  Commercial  Credits. 
OUlle  Transfers.  Circular  Letters  for  TraTelers. 
■TalUble  In  all  parts  of  the  world. 

ATrORX«T8  A.N'D  AGENTS  OF 

ISesara.  J.  8.  mORGAN    ic   CO., 

Ho.   22    OLD    BROAD    STREET,    LONDON. 


Hfovcifltt  gafcltattflc. 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  and  31  Nansan    Street, 

Isme  TraTelerv'  Credits,  available  In  all  parts  of  the 

world,  tbroush  the 

ISESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  Y., 

BUT  AND  BKLL 

BILLS    OF    EXCIIANGE 

ON  ORKAT  BRITAIN  AND  IHKI.AND,  FRANCE 
OBRHANT.  BELGItTM,  SWITZERLAND.  NOR. 
WAY.  DKNMARK,  8WKDKN  AND  HOLLAND. 

Igsne  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Ouadalonpe. 
BIAKETELEGRAPHIC  TRANSFERS 

OF  nONEY 

aMTtVXEN    THIS    AND    OTHER    COrNTRIBS. 

■AKB  COLliEC'TIONiS  OF  DRAFTS  drawn 

t^Ftf^^  on  all  points  In  the  United  Stntes  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 

1.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
■  niTH,    PAYNE   &    SniTH'S, 

BANKERS,    LONDON;  * 

MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

UANCHESTBR,  PAYABLE  IN  LONDON  ; 

(LSTER    BANKING    COMPANY, 

BELFAST.   IRELAND: 
AND  ON  THE 

N  ITIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 

AI.80, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEW  YORK  :         LONDOlTi  PARIS : 

C^£J?  k"(j'u»SV.Tbos  B.  DATIB.  W.  O.  H.  HIATH. 

William  Heath  &  Co., 

BANKERS     AND      BROKERS, 

No.   80   Broadway,    New   York. 

Members  of  New  York  Stock  Exchange. 
rOREION  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tkroffmorton  ATe,,  London,  Bnc. 

Draw  Bills  of  Kxchange  and  transact  a  general 
flnanclAi  commission  buainess.  Particular  attention 
Siren  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Roe  Sertbe,  Pari*. 

Orders  solicited  for  London  and  American  markets 
nr  tDT6(tment  or  on  margin.  Rallwav,  SUte  and 
atTlaani  negotiated. 


John  Munroe  &  Co., 

No.  82  Nassau  Street,  New  York, 
No.  4   Post  Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   &    CO.,  PARIS. 

STERLING   UHKQUES   AND    BILLS  AT    SIXTY 

DAYS'  SIGHT  ON 

ALBXANDBBS  &    CO.,  LONDON. 

ClBCTLAB  SOTEa  AND  CREDITS    ITOR   TBAVKLERS. 


Schulz  &  Ruckgaber, 

BANKERS 
•  »  WILLIAn  STREET,  NEW  YORK 

roRKK-SPOSDENTS  or  THE 

Internatlaiial  Bank  of  London 
(Llnillrd)  London. 

nessrs.  John  B<-i-enl..Tit,G08sIer4  Co. 
lianibiiri;. 

ncsars.narcuard.Kraussdc  Co., Paris 

..  ..      '■"""■'erclai  and  "Travelers'  Credits, 
aals  of  Kxctmnice.  cable  TraWers. 


John 


Co., 


Paton   & 

SUCCESSORS   TO 

JESUP,    PATON    &    CO., 

63   William  Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividend.'*  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payla..'  oupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the^tock  Ezchanffe  or  elsewbere. 

Sterling  Exchantre  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 
THE   UNION    BANK   OF   LONDON: 


^0t;jeign  JCiXchKUQt. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  S. 
No.    33     BROAD    STREET, 

NeiT    York. 

I88ne  Letters  of  Credit  for  Trarelerg, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FREKKS  &  CIK..  Parts, 
SELIGMAN  4  STKTTHBIMKR,  Frankfurt. 
AL8BERG  GOLDilEUG,  Amsterdam. 
ALTMAN  &  STETTHEIMER,  Berlin. 

Parable  In  anv  part  of  Europe,  Asia,  Africa,  Ani- 
krslla  and  America. 

Draw  Bills  of    Exchange  and  make  TelegrapUo 
Transfers  of  Money  on  E^irope  and  California. 


\mihtvs  and  SvoUctrs. 


BRITISH    LINEN   CO.  BANK, 
SCOTLAND. 


LONDON    AND 


J.  Kennedy  Tod. 

H.  O.  NOBTHCOTE. 


Alexander  Barino. 
Member  N.  Y.  Stock  Bxcb. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domestic 
travelers' letters  of  credit  In  pounds  sterling  St  dollars. 

OHer   Investment  Securities. 

Bay  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEiiVIl.l.E,  EVANS  &  CO.,  (,  n^nnm 

C.  J.  HA.IIBRO  Ar   SON,         '  jLOISDON. 

H.  OVEN.s  &  .SON,  AMSTERDAM. 

UOTTINUL'EK  &  CO.,  PARIS. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  34    Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  UnllsteA 

Securities.  Collectionsmadeand  Loans  Negotiated 

Dividends  and  Interest  Cdilected 

Deposits  received   subject    to    Draft. 

Interest  Allowed.    I  nvest  ment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         i  Members  of  the  N.  Y.  Stock 

FRANK  F.  Dickinson,  |     and  Mining  Hlxchangea. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercul  and  Travelers'  Credits. 

CORRESPOyDEXTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRBRKS  A;  CO.,  Paris. 
mENDELSSOHN  &  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRC^'LAB    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
worid.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  states.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  aUowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEALKRS  IN    FORKION    EXCHANGE,    GOVKRNJOtNT 

t,.n.'^KP,'''^'"^"'''''«^8TMKNT  Bonds. 
,.        STEltl.I.NU    LOANS    A    SI'KClALTy 
*n  ^*i'  *,V  *"*   «*  ereene   St.,  N.  Y. 
mfJiJ  *^'?  •el'onoommlssion,  for  investment  or  on 
eJJS^ct  '««»'"'««  dealt  m  at  the  New  York  Stock 


Taintor   &  Holt, 

BANKERS, 

No.    lU    WAI.I.    STREET.    NEW     YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
lalanoes. 

Buy  and  sell  GOVERNMENT.  MDNiClPALsiKl 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston,, 
a.  E.  TAINTOR.  GEO.  H.  HOLT 

G.  D.  L'HDILIBR. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Rroad  Street,  New  York. 

DEALERS    IN 

FIRST-CEASS     l\VESTnEx\TS. 

Bay  and  Sell  on  Commtsa'.on.  fur  casb  or  on  nuuw 
irin.  all  seonritiea  dealt  In  at  the  New  York  Stook 
Bzchange. 

Interest  allowed  on  dallf  balan<»s. 

All  deposits  subject  to  checii  at  slfcht. 

Particular  attention  to  orders  by  mall  or  telefcrapb 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    &.    DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FiR8T-Ci,AS8  Railroad  First  Mortoaox  BoNSf, 
GEORGE  C.  WOOD.  r.  H.  HUESTIS    L.  H.  SWAN 


J.  u. 


GOADBT  &  B.  E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16   EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSi'EKS,  ETC. 
ISSUE    COMMERCIAL    CREDITS    AVAILARTW 
IN  ALL  PARTS  OF  THE  \VoRLD    ^^*^ 


J.  W.  Wilson  &  Co., 

ST., 


ST    &    39    BEAVER 

NEW    YORK. 

Bills    or    Bxehanse    and 


Credit  on 


Letters 

nexlco. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  JiEW  YORK. 

STOCKS,  BONDS  AND  PETKOLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  so> 
curitles  will  do  well  to  communicate. 
F.  H.  SMlTp,  (  Members  N.  Y.  Mining  A  National 
8.  W.  Smith,  i  Petroleum  Exchange. 

Randall    &    Wierum, 

50  EXCHANGE   PLACE, 

Brokers  In  Railroad  Stocks  and  Bonds, 

aOVERmdENTS  d  FOREIGN  EXJHANOB. 

Otto  C,  Wubum 


Chas.  k.  Rakua 
Member  N.  Y.  Stoci 


>ocL 


Exotaange. 


Howard  Lapsley  &  Co,, 

BANKERS   AND    BROKERS, 

No.    34     BROAD    STREET, 

New    York. 


A.  B.  Batihan, 

Memb.N. Y.  Stock  Bxch. 


DOPQLASS  Grkik, 
Memb.N.  Y.  Cotton  Bxch. 

OREEN    &    BATEMAN, 

85    WALL   STREET,  NEW  YORK. 
Stocks,  Cotton  and  Foreign  Exebanco 

Private  Wire  to  Washington. 
BATBMAN  &  CO.,  WaSHINOTON,  D.  C. 
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■8TABLI8HKD  IMB. 

n  H.   Davis  &  Co., 

BANKERS   AND   imOKEUS, 

No.    17    WALL    ST.,   NBW  YOKK. 
MembanofNew  York  A  PhlliwlelphU  Stook  Kzoh'sa* 

I>rlT»t«  telogrephlo  oommnnlMitloii  with  tb«  mmt- 
ketsof  PlillnduliinliiMnrt  IlBlllmoro. 

Ilallwuy  iiiul  iifliiT  so.nirltlcii  hmiilht  Mid  iold,  On 
Cl)MMl>SI(iN  OM.V.  In  uiiy  mjirkut. 

Stockj  &ml  Bunds  purohaaetl  for  Inveatment  or  o«^ 
rled  OD  nuuvln.  _ 

KOKBION  0RDBK8,  either  bT  CABUI  or   maU, 
reoelTe  eepecl*!  attention. 


CALJ>WEI.L,   WASHBURN    Ac 
TOWXSEND 

BANKBRS    AND    BR0KBR8, 
No.     3     WAIiti      8TREBT. 

TrsnMOt  *  generul  Banking  Biulneai,  Inoladlng  Ui* 
ParobaBe  and  Sale  of  all  Seourltles  dealt  in  at  the 
New  York  Stook  Bzchanse. 
Interest  allowed  on  deposit!  sabjeot  to  sight  draft. 

C.  B.  CALDWELL.  LANBINO  C.  WA8HBUR». 

CHA8.  J.  TOWNSKND.  Member  N.  T.  Stook  Kxobange 


B.C.  ilaMBKHT,  John  J.  C.  HuuBBRi. 

Member  N.  Y.  Stook  Bzoh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BKOK£BS, 
No.    39    WALL    STREET, 

DKKXIL   BulUlINO,  NEW    YORK 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  BTRBBT,  NSW  YORK, 
DSALKR8  IN 

Railroad  &  Miscellansons  Securities. 
Southern  Securities  a  Specialty. 


CA^    Co. 

BANKERS, 

No.     18      WALL     STREET, 

Nenr  Ifork, 

Transact  a  (General  Banking  Boslness,  Inoladlng 
the  purchsse  and  sale  of  STOCKS  and  BONDS  for 
oash  or  on  margin. 

Bar   and  Sell   Investment  Seenritles. 

P.  O.  BOX  2,647. 
A.  H.  KniDis.     Watland  Trase.     H.  J.  MoBSi. 

W.  C.  HILL. 


^LLi]^s,poL(DE]sr  2Je]vi^ins. 

-BARKERS* 

25  f  me  §t.  -  l^ew^ORio 

Pnrchase  and  sell  on  Commission  OOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NBW  YORK 
STOCK  EXCUANOB,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMBRCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


lBoodf|t 

BANKERS, 

38  Brondwar.    cor.   Exchange    PInce,  N.  Y 
Branch  Office,  VtH  La  !i«alle  8t.,  Chicago. 
TRANSACT  A  GKNKRAL  BANKING  BU.S1NES8, 
INCLUDING    THE    PUKCIIASK   AND   SALE   OP 
STOCKS  AND  BONDS  K<IR  CASH  OK  ON   MAR. 
GIN.    BUY    AND  SELL  INVESTMENT  SECURI- 
TIES.     INTEREST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CUECK  AT   SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODY,  C.  W.  MCLELLAN,  JH. 

Rbcbb.v  LELANO. 


BANKERS, 
UNITED    B.INK    BUILDING, 

Wall    Street,  Corner  Broadway. 

STOCKS,  HOXDS  •£  VOilitERCIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  .Vow  York  Stook  Exchange.    Advances  made  on 
burlne^s  paper  and  other  securities. 


Saulijevs  aud  %xoktxs. 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DBA  LRUS  IN 

IIWESTIHENT    SECURITIES. 

All  classes  of   Cltr,  Town  and    lUllwar   Bonds 
bought  and  sold. 


Stewart   Brown's    Sons, 
stock   brokers, 

38    PINK   STREET,  NEWT  YORK:. 


Simon  Borg  &  Co., 

No.  8  WTALL  STREET,  NEWT  YORK. 

DBALBR8    IN    ALL    KINBS   OF 

Kallroad  and  InTestment  Secnrltlea. 

BODTRBBH   BEOURITIBS    A   BFBOIALTT. 


Oilman,   Son  &  Co., 

BANKERS, 
No.     63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  QoTemment  Bonds  and  Inrestment  Securi- 
Mea  


Members  New  York  and  Chicago  Stock  Ezchangea 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

SO    RROAD    STREET,  NEW    YORK. 

Stocks,  ^nds  and  Miscellaneous  Securities. 
Corresponddmse  Solicited. 

Quotations  cheerfully  furnished. 


Hatch  &  Foote, 

BANKERS,  No.  12  W^aU  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  Offices,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  ExcUanKB  Conrt.  Neiv  York. 


^0t;etfln  gatil^eics. 


Anglo- Californian  Bank 

LONDON,  Head  Ofllce,  3  Angel  Couit. 
SAN  FRANCISCO  Office,  4M  Califoruia  St. 
NEWT  YORK  A(?entg,  J.  &  W.  Seligman  &  Co. 
BOSTON  Correspond'ts,  Maasaoliueetts  N.  £k 


4ntborlzed  Capital, 
Paid-up  Capital,  - 
Reserve  Fnnd,  -    -    - 


$6,000,000 

.    1,500,000 

-      400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange,  available  In  all 
gsrtsof  the  world.    Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  tbe  most  favorable  terms. 
FRED'K  V.  IX)W.  Im.„„„„_ 

IGNATZ  STKINHART,!"*"^^"- 
P.  N.  LILIENTHAL.  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL 17.600.000 

RESERVE  KUND 4,100,006 

HtSAD  OFFICE,  BONO  KUNO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  bingupore,  Saigon, 
Manila,  Hong  Kong,  Koochow,  Amoy,  Ninapo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  FranclECO 
and  London. 
A.  IM.  TOWNSKND.  Agent.  47  William    St. 


Narr   &  Co., 

AJ«£RI€A1V    BA]>;KERS, 

STUTTGAKT,  GERMANY. 


L.  de  Steiger  &   Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY, 


E.  Wuthmann  &  Co., 

BANKERS,       BRE7IEN,  GERMANY. 


"govtign  IQattluers. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BUILDIIIGa, 

LONDON,    ENGLAND. 


Capital   Paid   <Jp,  «»71,860   StorUac* 

DIRBOTOBS: 
a.  LAING,  Esq.,  M.  P.,  Chairman. 

OKNCRAL  HEKBT  HOPKDISOir,  C.  8.  L 

itAUMlM  A.  LAIHO,  Baq. 
John  Hobatio  Li/>rD,  Bsq. 
Jobs  Pxsdib,  Esq.,  M.  P. 
Bib  Hknbt  Dbuhsiond  Wotrr, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Bib  Chablis  Lavbkkcb  Tounq,  Bart. 
FRANCIS  PAVY,  Bsq.,  Managing  Director. 


This  Company  undertakes  the  botloesa  of  Trpitea 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on, 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address-PATT,  LONDOir. 


THK 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK     BUILDINGS, 

LONDON,  ENGLAND 

Same  Directors   as  the  Railway   Share  JYutt 
Company  (Limited). 

CAPITAL    PAID    UP,    wltb    SnrplB*, 
jB1,956,410  SterUns. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AjnSTERDAM,    •    •    •    -     HOLLAND. 

Established  lti61. 
Subscribed  Capital,  8,000,000  —  Guilders  (18,200.000.—) 
Paid-Up  Capital,     7,871,100  -       "  (13,148,440.-) 

Reserve  Fund,  819,863  87     "  (|839,94S.86) 

Bead  Office,  Amsterdam. 

BRANCHES  : 
London— EXCHANGE  &   INVESTMENT   BANK 
B.  W.  Bludenstbin  &  Co. 
Nos.  SS  &  66  Threadneedle  Street,  E.  C. 
Rottei  dam-DE  WISSEL-  en  EFFECTENBANK. 
Enschede-B.  W.  BLIJDENSTEIN,  JE. 
Almeloa-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Busi- 
ness in  Bills,  Stocks,  Shares,  Coupons,  &c 
NEW  York  Cobrespondentb  : 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 

Bank  of  Australasia, 

(INCORPORATED   183S.) 
4  'Vtareadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  jei.600,300. 
Guarantee  and  Reserve  b  unds,  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  100 
branches  of  tbe  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Depostis 
received  In  London  at  Interest  for  fixed  periods  en 
terms  which  may  be  ascertained  at  the  oflBce. 

PRIDEAUX  SBLBY,  SacrsUry. 


if 
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'gavslQU  gatttijcvs. 


Blake    Brothers  &   Co., 

.    '     L.O>'DON,  ENC!I.A1W>, 

eollclt  «ccounls  and  acendes  of  Banks,  Rallwayi 
Corporations,  drmsand  individuals,  upon  faTOrw 
■kla  ttroui  also  orders  for  the  purchase  and 
gale  of  Honds,  Shares,  &&,  &c.,  on  Commlssioii 
on  the  Stock  Exehamre. 
Nrsotlnte  Hallway,  State  and  City  Loans  and 
laaae  Commercial  Credit*  arallable  In  all  parts  of 
the  world.         ^^^_^^^_ 


Nederlandsch  Indische 
Handelsbank, 

AKISTERDAin,     HOliIiAND. 

BSTABUSHBD   IS  iSeS. 

Pald-Cp  Capital,  12,000,000  Guilders 
($4,800,000  Uold.) 

HEAD   OFFICE   IN    AMSTEKDAM. 
Asendes  in  Batavla.  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issae  Commerolal  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  other 
basiness  of  a  financial  character  In  connection  with 
thetrade  with  the  Dutch  Bast  Indies. 

BI.AKE    BROXIIEBS    &    CO., 

AOENTB  FOR  NOHTH  AMERICA, 

18   WALL   STREET,   NEW   YORK. 
23    STATE    STREET.    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COMiniSSION    niERCHANTS, 

AMSTERDAM,    HOLLAND, 
v.  T.  Correepondenta— Messrs.  Blakx  Bao8.  A  Cn, 


The  City  Bank, 

(LIXITED,) 

I.ONDON,    £IVCiLAin>. 

Anthorized  Cnpllal,  .....  £4,000,000 

bubacribeilCapUal,  .    .....    4,000,000 

Pald-L'p  Capital,    ......      1,000,000 

Reserve  Fund,  ,£300,080. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  Tottenham  Court  Road 

Ludgnte  mil,  Paddington, 

Knlghtsbrldge,  Aldgate, 

Hoibom,  Old  Street, 

London. 
The  Bank,  while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to   the 
Asency  of  Foreign  and  Coluniai  Banks. 
A.  O.  KENNBPy,  Manager. 

A.    P.    TVRNER    &    CO., 

60   TIIREADNEKDLE    STREET, 

LOM»Ox\. 

MFvnvn<»  J  ^^^  York  Stock  Exchange. 
jnEXBEKS  j  Philodelphla  Stock  Exchange. 


Cimitxlliiii  gaufeers. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid np),  -  -  -  $1,500,000 
SUBPLVS, $678,000 

H.  8.  HOWLA.yi),  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOUES: 

St.  OithartnM,  Port  Colbome,  St.  Thomas,  Ingersoll 

WeUand,  Ketjres,  Wo<Kl3tock,WiiuUpeK,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  *  sterling  Exchange. 

Agents  In  l^ndon :        I      Agents  In  New  York: 

BOSANQPKT,  SALT  A  CO..     BANK       0»     MoNTRBAI, 

73  lK)mbard  Street.       |  59  Wall  Street.^^ 

PrompMst  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

.v.'',°,''°''J''!,&"'*^'*"  business  paper  discounted  at 
iJS.i»i^>,i^?'^"°  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

A  G  E  N  C  Y    OF    THE 

Bank 

or 

British  North  America, 

No.  fiS   TTALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
lars.  Issue  dem.ind  drafts  on  Scotland  and  Irelanc- 
Msj^^Canada,  British  Columbia,  SanVr^clsw  anj 

CmCrLAR  NOTEH  issued  In  Pounds  Sterling 

Plat?  AC      '"■"'"•  """""I"  '"'  tho  llnfzlls.'uiver 
^i'cJllecUd  •"<',.  otl-U^anklp^fbuslneMt^n^ 
U.  8TIKISMAN,    'jAgenta.         I 


Bank  of  Montreal. 


CAPITAI,,    -    - 


$13,000,000,  Gold. 


SI7RFI.IIS,    -    -     -       $6,000,000,  Gold. 

C.  F  BMITHERS,  President. 

W.  J.  BUCHANAN,  ©eneral  Manager 


SEW  YORK  OFFICE, 

Noa.  59  &  61  1VAI.I.  STREET. 

Walter  Watson,  [  a  „._,, 
ALBX'R  LANG,        J  Agents. 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  gnmt  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
aad  make  collections  in,  Chlca«$o  and  throughout  the 
Dominion  of  Canada, 

London  Office,  No.  9  Blrcliln  Lane. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    .    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

HEAB  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Mana«er. 

J.  11,  PLUMMEii,  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENO.-The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Di^ts  payable  at  any  of 
the  offices  of  the.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Ne-w  ITork  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE,  )     ,„„„,. 

JOHN  B.  HARRIS,  JR..       1    Agents. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  In  Canada ! 
American  and  Sterling  Exchange,  and  Stocks,  Bonds 
etc.,  iiougbt  and  sold. 

(Correspondents— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


3|jew  ^tiflXaiwX  gaiilicr?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    3S    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OP  THE  NEW  YORK  AND 

B08T0N  8TOCK  EXCHANGES. 

ALSO. 

Dealers  In  Itlnniclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swbbt  &  Co.), 

BANKERS   AND    BROKERS 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Haiirosd  Bondj. 


Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
68    WEYBOSSET    STREET, 

PROVIDENCE,  B.  I. 

n.hf'^S'''.'",  Commercial   Paper,  Government  and 

Exchan"         '       "      ■""*  ^^''^'t'^"  1"^  Foreign 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. _^ 

C.    E.    Jackson  &   Co., 

BANKERS, 
RIIDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing ■  Banks  a  specialty.    Collections  m.Tde. 


JOS.  M.  SnOEMAKIR.  ROBEHT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.    134    SOUTH    THIRD    STREET, 
PHIEADEEPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No,  322    CHESTNUT    STKEEX, 
PHILADELPHIA . 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  In  the  United 
Pt«tes  and  Kiirone. 


E.    W.   Clark  &   Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR    TRUST.S    AND    OTHER 

INVESTMENT   SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    9T    WOOD    STREET, 

PITTSBURG,  PA. 

Dealers  in  Government.  State,  County,  MnnidpaV 
and  Railroad  Bonds.  Execute  orders  in  all  SE(;LuI- 
ITIES  listed  at  the  New  York  and  Philadelptals 
ht'  ick  Exchanges  by  Private  Wire. 


Geo.   B.   Hill  6c  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvanls 
Securities.    Correspondence  solicited. 


Baltimore  ^auUcvs. 


J.  WM.  Mn>D]E»SOBF. 


WM.  B.  OLITBB. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSER    BUILDING), 

Nos.    23    &    -ZS    GERMAN     STREST, 

Box  397.  BALTIMORE,  MD, 

Members  Baltimore  stock  H;xchang«. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimoRE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  information  fui. 
nlsbed. 

W.  Y.  Correapondenu- McKim  Brothers  A  Co. 

Robert  Garrett  &c  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
KORKIGN    BANKING  BUSINESS. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER  OF  BOSTON  STOCK  EXCHANGE, 


TUE   CITY    bank"  OF^O'USTON,. 

CAPITAL,    9500,000, 

Houston,     Texas. 

ac^lsSreVrt?.*'   *""'"°°  *"    «>»«"<»»  o°  a" 

DiHErTpRS.-Benlamln  A.  Botts,  Pres't;  F.  A.Rloe. 

«Mih«?,\'"'l?'v^^w"-  "«"»•  ""''■'■  Brewster,  S.T. 
Mcllnenny,  B.  F.  Weems. 

B,  F.  WEEMS,  Cuehler.     BENJ,  A.  BOTTS.Prert 
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Thos.  P.  Miller  &  Co., 

nANKKH». 
IVIOniLK,  ALAIIAITIA. 

apeolal  Httention  puM  to  oullootlonB,  wtth  prompt 
remittances  Hi  currmit  rutoM  of  tixotmnue  on  d^y  of 
pHympnt.  P.iir  mid  sell  State  of  Alubtuuaand  City 
of  M ■■  ■■    t:     "■ 

t'.  -Bjink  of  the  State  of  New  York 
Ne-v  iitna  National  Uunk,  New  Orleans; 
llaiik  _..  .  >1.  Limited.  LiverpooU 


W.  T.  RliACKWBLL, 

President. 


P.  A.  WILKV, 

Cashier. 


The  Bank  of   Durham, 

DUKHAin,    N.   C, 

With  ample  nieanfl,  and  facilities  excelled  by  no 
Bank  In  the  State,  invites  correspondence  and  pays 
Bpeclal  attention  to  collections.  ___^_^_ 


B.  BoBBasa,  Prast.         A.  K.  Walkbb,  Cuhlsr 

First  National  Bank, 

ivii.i'niMcroN,  N.  c. 

Collectlonw  roadg  on  hU  pitrtii  of  the  Unltftd  St«»'es 
Wm.  C.  CotruTNEY.  Pres.  Krnkst  U.  I'mnolk,  Cash 

BA^'K    OF    CHARL,ESTOJX, 

National  Ba.vkixo  Associatioit 
CHAULESrON,  S.  C. 

8P«nAI,^TTItVT10W  OTV«W  TO  OnLLUCTIOM'C. 

ItEBCHANTS'    NATIONAL    BANK, 

RICIIiUOND,    VIKGIMA. 

Coliscttons  made  on  al.  Southern  points  on  best 
terms :  prompt  returna. 

JOHN  P.  BRANCH,  President. 
John  F.  Ot,knn.  Cash.    I^'uko.  U.  Scott.  Vlce-Pres't 


THOMAS    BRANCH    Si    €0., 

BANKERS    AND     COMMISSION     MKRCHANT8. 

RICHMOND,    VIKUINIA. 

VlrRlnta  Bonds  funded  under  the  Funding  Act 
passed  by  the  lust  Jjet^siature,  to*  H  per  cent  commis- 
sion. Now  North CiiroUn;i  fl  percent  bonds,  secnred 
by  lien  on  the  state's  stoclc  Ib  the  North  Curolioa 
]^ilmad.  for  shIo. 


Mlestjcvtt  giittUers. 


N.  W.  Harris  &  Co., 

INYKSTjnENT  BANKERS, 

No    ire    DEARBORN    STREET, 


CHICAGO,    ILIi. 


TJ/\Xn~kC!    state,  County,  City,  Town,  School, 
JLJVyXN  UO,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tlon.    Write  us  if  you  M^ish  to  buy  or  sell. 


X  U  K 


Texas  Land  &  Mortgage 

COJfP.tA'r    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  in 
the  State  of  Texas  and  Europe. 


New  Torlt  Correspondents: 
Blake  Bros,  a  Co., 
Wall  Street. 


C.  B.  WELLESLEY, 
Qeneral  Manager, 
i>alla8.  Texas. 


Montana  National  Bank, 

•HELENA,    m.    T. 

UNITED  STATES  DEPOSITORY. 


Capital, 


$250,000 


C.  A.  Bboadwatbb,  Prest.  A.  Q.  CLAHKB,V.-Pre8t. 
K.  8HARPE.  Cashier. 

E8TABL1SUED    1871. 

P.    F.    Keleher  &  Co., 

305    OLIVE  STREET,    ST.   LOUJS, 

Dealers  in  Wcattcru  Securltlei<(. 

Defaulted  Bonds  of  Miasour',  Kansas  and  Illinois  a 
floecialty.  Good  Investment  becurities,  paying  from 
4'^  to  10  per  cent,  for  sale. 


D.  G.  FONES,  5   8TATB    BANK,    JC.  T.  WALKKR 
President.      ( lucorporated  1875, )        Cashier. 

German   Bank, 

LITTLE    UOCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      ^ZSO.OOO 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  COKUKSPONDKNTS.— Donnell,  Lawson  &  Co. 
ADd  the  Metropolitan  National  tlanfa. 


XH08.  M.  THOUNTON.         WM.  W.  THORNTON,  Casb. 

W.    F.   THORNTON    &.    SON, 

(Established  1859.) 
BANKERS    AND    BROKERS, 

BHELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
aid  Proceeds  remitted  on  i>iiy  of  i*aymcnt. 

HEI'KiiKNCii.S— .National  Hank  of  Conioierce.Neiv 
York.  Union  National  Bank,  Cincinnati,  Third 
Nation  1  B-ink,  8t.  i^ouls.  Traders*  Bank,  Chicago, 
Harrison's  B  nk,  Inciinapolla 


^rttst  dTompatiijcs* 


United  States  Trust  Co. 


No. 


OF   NEW  YORK, 
40    AVALIi    8TUEBT. 


rapltnU 
SurpluMy 


$2,000,000 
3,518,036 

This  company  Is  a  IckhI  depository  for  moneys  paid 
Into  court,  and  Is  uutnortscd  to  act  as  guardian  or 
receiver  of  estates. 

INTERKhT    ALI-OWRI)    ON    DEPOSITS, 
which  niiiy  bo  niado  at  any  time,  and  withdrawn  after 
Qve  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  niuy  remain  with  the  company. 

Executors,  adinltilMiratur^.  or  trustees  of  estates, 
and  females  unaccuHiunied  to  llie transaction  of  busi- 
ness, as  well  as  reliKious  and  l>oneTOlont  Institutions, 
will  tlnd  this  company  a  mnvenicnt  depository  for 
money.  JOHN    A.  ST1':\VAKT,  President. 

WIM-IAM  H.  MACV.  Vlo^-Presldent. 
JAMBS  B.  CI>A1<K.  Second  Vice-Prest 

TRVSVKES: 
Dan.  H.  Arnold,  r  James  Jjow, 
Thomas Siocomb.'W.  W.Phelps. 
Charles  K.  Bill.    ID.  Willis  James, 
Wilson  O.  Hunt.  'John  J.  Astor, 
Wm  H.  Miicy,        John  A.  Stewart, 


Clinton  Gilbert. 
Daniel  I).  I>ord. 
George  T.  Adce, 
Samuel  Sloan 


.S.M.HuckiiiKliam 
11.  E.  I-awrence, 
Isaac  N.  Phel 


S.  B.  Chittenden, 
John  U.Khoades 
Anson  P.  Stokes. 
Robt.  U.  Mintum 
Geo.  II.  Warren, 
George  Bliss, 
William  Libbey. 
John  C  Brown, 


Krn^tiin  rorning, I  Edward  Cooper. 
UKNRY  L.  THOHNELIi.  Secretary. 
LOUIS  G.  HAMI'T(»N.  Assistjint  S«cretary 


The  Union  Trust  Co., 

611  AND    613  CHESTNUT  STREET. 

PHlIiADI^LPIIIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital 600,000 

Charter  Perpetual, 

Acts  as  Executor,  Adminlatrator,  Assignee,  Re- 
ceiver, Guardian,  Attornoy,  Agent,  Trustee  and  Com- 
mittee, alone  or  la  connection  with  an  individual 
apv>oint«e. 

Takes  cimrge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  alsohargcs  faith- 
fully the  duties  of  every  trust  known  to  tlin  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
eteel  doors)  to  rent  at  $5  to  ^W  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  ISurglar-Proof  Vaults, 
protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  ^tocka.  Plate  and  all  vu!u:ible.'»  securely 
kept,  under guunintee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.  HlEsTKR  CLYMER,  V.-Pres't. 
MAHLON  S. STOKE-!,  Treasurer*  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

Directors.— James  Long.  Alfred  S.GIIIett,  Allison 
White.  Chas.  P.  Turner,  M.  1)..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Kcefe,  Thoa.  U.  Patton,  W.  J. 
Nead,  Jus.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston,  John  G.  Heading,  Thcodor  C. 
Engel,  Jacob  Naylor  .Samuel  Kiddie,  Robert  Pat- 
terson, Philadklphia;  George  W.  Reily,  M.  D., 
Harrishuho;  J.Simpson  Africa.  Huntinoi>on; 
Hie^terClyraer, Henry  8. Erkert,  Reading;  Edmund 
S.  Duty,  MiFFLiNTowx  ;  R.  E.  Mot.^tf-han,  WEST 
Chester  ;  W.  W.  H.  Davis.  Dovlestow.n:  Cbae.  W. 
Cooper.  ALLEXTOWX. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter 
act  as  receiver,  trustee,  guardian,  executor  or  ad 
ministrator. 

It  can  act  asMgent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

lleligious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.       KIPLKV  HOPES.  President. 

EDMUND  W.CORLIKS,  Vice-Pres*t. 
TRUSTEES: 
John  P.  Rolf  e,      Josiah  O.  Low,    Henry  K.Sheldon, 
K.  F.Knowlton,     Alex.  McCue,       John  T.  Martin, 
H.  E.  Pierrepont,  A.  A.  Low.  Edm'd  W.  Corlles 

Alex.  M.  White,    Mlch'l  Chauncey,  Fred.  Cromwell, 
Henry  Sanurer.       C.  D.  Wood,  Wm.  H.  Male. 

Uipley  Ropes.       William  C.  Kingsley. 

JAR.  R.  OUKKAN,  S6cr©t.ary.  


THE 

Provident  Life  &  Trust  Co 

OF    PHI  r  A  l>EI.I>HIA. 

Incorponileil  Third  .Mo.,  y^d,  1865. 

(CUAiflKlt   I'Klil'ETUAI,.) 

CAPITAL « 1,000,000 

ASSETS    $I4,3S3,441  H^. 

INSURE  LIVKS,  (iRA.VT  ANNUITIES,  UB- 
CKIV13  MONKV  <\V  iJUl'dSIT,  returniiblo  on  de- 
mand, or  on  which  interest  is  allowed,  iindjirc  empow- 
ered bylaw  to  iict  as  K.XECUTOltS,  ADMl.MSTKA- 
TOKS,  TRISTEES.  (ilJAHUlANS,  ASS1GNKE-, 
COMMITTEES,  HECKlVKItS,  AGENTS,  etc..  for 
the  faithf'il  iierformimce  of  whicli  their  capital  and 
surplus  fund  furnish  ample  .security.  . 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  .asspts  of  ti»e  company. 

The  Income  of  pjiitios  residing  abroad  carefully 
collected  and  duly  remitted. 

SA.M'L  R.  SiUlM.KV.  President. 

T.  WISTAR  UROVV.V.  Vtne-Presldent. 

ASA  S.  WING.  Vice-1'resident  and  Actu.arr. 


Metropolitan  Trust  Co., 

Mills  BuildfiiK,  35  Wall  St.,  New  York. 

PAID   UP  CAPITAL,  ^1,000,000. 

Designated  as  a  legal  I>ep<>8itory  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  (tn  interest, 
act  as  tlscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persois  or  corporations  on  la  favorable  terms  ts 
other  slmtiar  companies. 

THOMAS   IIILLnOUSB.  President. 
FKBUKBIC  D.  TAPPEN.  Vice-President 
WAIiTBB  J.  BKITTIN.  Seoretarr. 


^iuanclal  ©ompawies. 


BOjMDS   of    SVRETVIiHIP. 

The  American  Surety  Co 

No.  IGO   Broadway,  Netv  Vork. 


Casta  Capital, 


$500,000 


Will  act  as  surety  for  Ofllccrs  atd  Employees  of 
Banks,  Railways,  Express  ami  'lelcguipli  ('ompanlct* 
Corptiratlor-s  and  Business  Houncs,  and  will  guaran- 
tee the  fidelity  of  porMons  holding  positions  of  trust. 
This  t  ompany  will  also  net  as  surety  r)n  Hondn  re- 
quired In  the  Court  H,  RondH  of  Administrators, 
GtiardlanH,  ShcrlfT  and  undertakings. 

It  Is  the  tlrst  and  only  Company  organized  In  the 
United  Slates  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER.  President, 
LVMAN  W.   BRIGG8.  Vloo-PrcsldeDt. 


FIDELITY    &,    CASVALTV  CO., 

Nos,  2U  A  216  BROADWAY.  NKW   YORK. 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers.  Secretarfes,and  (Klerks  of  Public  ('om- 
paules.  Institutions  and  Commcrctal  firms,  ran  obtain 

BONDS    OF    HUUKTVSIllP 
from  this  Company  at  randenite  charges. 

The  bonds  of  this  Company  arc  accepted  by  ooortl 
of  the  State  of  New  York. 

CASUALTY  DEPAKTiHENT, 
Policies  issued  against  accidents  causing  death  or 
totally  disabllnif  Injuries. 

Full  information   as  to  detail.*,  rates.  &c.,  can  be 
obtained  at  head  office,  or  of  ConipanyV  Agents. 
Wm.  M.  Kichahds.  Prest.     Jonx  .M,  ("uaxe,  Hec-'y. 
RoB'T  J.  HiLi.AS,  As.s't  Secretary. 
DIHBCTORS: 
Geo.  T.  Hope,        David  Dows,        W.  G.  Low, 
G.  G.  Williams.      A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Ale.v.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermtlye,    S.  R.  Ohittonden. 

Geo.  S.  Coe,       Wm-M.  Richards. 


I3orL<ls  of  Sixx-et^^ship. 

NO     OTHER    BUSINESS, 

The  Giiarsintee  Co# 

OF    NORTH    AMERICA, 

Cash  Capital $300,^00 

Cash  A  ssets 400,000 

Deposit  with  Insurance  Department  ...  2 14,000 

President :  Vice-President : 

Sir  ALEX.  T.  Galt.  Don.  Jas.  Ferrieu. 

Managing  Director:  EmvARD  Rawlings. 
NEW  YORK  OFFICE : 
NO*  178   BROADWAT. 
D.  J.  TOMPKINS.  Secretary. 
New  York  Directors— Joseph  W.  Drexel,  a.'L. 
Hopkins,  H.  Victor  Newcomb.  John   Paton,  Daniel 
Torrance,  Edw.  F.  Wlnslow.  k.ra&tus  Wlraan. 


Shermans.  Jew FTT, Pres.  .TosiahJewett,  V.Pres 
William  C.  Cornwell.  Cashier 

Bank  of  Buffalo, 

CAPITAL,    -     ------      $300,000 

BUFFALO.  N.  Y. 

This  bank  has  superior  facilities  for  mahing  collec- 
tions on  all  accessible  points  in  the  United  Stiites, 
Canada  and  Europe.  Liberals  terms  extended  to 
accounts  of  bunkers  and  merchants. 

CoRRESPONi'ENTS.— New  York,  National  Shoe  & 
Leatlier  Bank;  Union  Bank  of  l^ondon. 


^af  jc  gcpU5it  <£^ompixnus. 

The   Safe  Deposit   Co. 

OF    NE^V    YORK, 

Tlie  First  Estab.ished  lu  the  Woild. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142   &    146   Broadway. 

FRANCIS   U.  JENKS,  President. 

MANHATTAN  ^ 

Safe  Deposit&  Storage  Co 

34G  •!:    348    BROADWAV, 

Corner  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  §10  to  $200  per  year, 

AND  CAN  RE  RENTED  FOR  A 
DAV      W^EEK    OU     IflONTH. 

'g^ttjctlutt  J»aljes. 

STOCKS  and   BONDS 
At  Auction. 

The  Ondereigned  hold  REGULAR  AUCTION 

BALES  ot  all  clasaes  of 

STOCKS    AND    BONDS 


WEDNESDAYS  AND  SATCRDATS. 

ADRIAN   H.  inVL,L,ER  &   SON, 

No.    7    PINE   eXREET,    NEW   YORK. 
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^pjeclal  %ntj&stmtnts. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Ste. 

BNTRANCB   No.   11    PINE  STREET, 
BBOKBR8    AHD    DEAI.BBS 

B  O  IV  I>  S. 

Car  Trust  Bonds. 

WE  MAKE  A  sPBCiALTr  OF  THB8B  VERT  |  Street   Rallroad   stocks   and    Bonds 

SAFE  SECURITIES.  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
8KCURBD  BY  THE  DIRECT  OBLIGATION  OF 
TBI  KAILROAD  EQUIPMENT  COMPANY. 


^ptcinX  %nvtBtmtnts, 


Geo.  H.  Prentiss  &  Co., 


No.  49  WALI.  ST.,  NEXT  YORK, 

AND 

308   inONTAGl/E  ST.,  BROOKI<VN. 
GAS    STOCKS 

AND 

GAS    SECURITIES, 


POST,    HARTIIV    &.    CO., 

No.    34   PINE   BTEEET. 


No.    21    NASSAU   STREET, 

DIALIR    IN 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Rank  Stocki,  Insurance  Stocks. 


AND   ALL   KINDS   Or 

BROOKLYN    SECURITIES 
DEALT    IN. 

SEE   GAS   QUOTATIONS   IN    THIS    PAPBK 
W.  W.  WAL8B 


"gin^ncinl. 


Gxo.  n.  Pbinttss, 

Member  N.  T.  Stock  Bzchanxe. 


W.  J.  MOEPmr,  Pres't.      J.  P.  Smith,  (  „,„„  „^.„, 
Geo.  B.  Lo vino,  Setfy.      J.  D.  Reed,  S  * '<=e-P™«^i 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    Tf^ORTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 

SECURITIES,  &c. 
Paid-up  Capital,$100,000.  anrplu8,?50,000 

Directors.— A.  M.  Brltton,  President  City  Ne- 
tlonal  Bank;  W.  J.  Boaz.  President  Traders'  Na- 
tlpniil  Bank  ;  .1.  P.  Sniitli.  .Mavijr  of  Fort  Worth,  and 
of  the  bankine  firm  of 'J'ldball,  Van  Zandt  &Co.;J. 
D.  Reed,  Rnnchmaii,  and  Director  in  First  National 
Bank;  W.  A.  HufTinun,  denier  in  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co.. 
Wliolesalo  Dry  floods ;  W.  J.  Morphy,  Cattle  Dealer : 
Oejirge  B.  I.ovinB,  Manager  LovfnB  Publishing  Co.; 
J.  V.  Brans.  Ranchman  and  Cattle  Dealer. 

No  Risk;  ^r  Solid  10  Per  Ct. 

RAPID    ACCCMUtATIOPI. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

B'or  Circular  Address  the 
Central  Jllluois  Financial  Ageucy, 

JAOKSOXVILLE,    ILL. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

GEO.  M.  NOBLE,  See. 


Albert  E.   Hachfield, 

No.   6    IVALIi    STREET. 

Bonds  and  Investment  Securities 

WANTED: 

Home  Watertown  &  Osdensbnrg  Ists  and  2dB. 

Oswego  &  Rome  Bonds. 

JoHet  &  Northern  Indiana  Bonds. 

Teire  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Qrand  Kapids  &  Indiana  Bonds  and  Stock. 

E.    S.   Bailey, 

T    FINE  STREET. 

DKAU.VOS   IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  abOTe  securities :  or  they 
will  be  sold  on  commission  at  seller's  option. 


Bank  Statement  for  May  3  and  May  31  may  be  had 
on  application. 

J,    P.    WIIVTRrVGHAlW, 

GAS,     INSURANCE,     BANK     STOCKS,    &c. 

Orders  Solicited  for  Securities  Offered  at  the 

Auction  Sales. 

No.  .Itt  1*1  Ml  B'l'KKET,  N.  Y. 


to  the  oldest  and  largest  Institution  In  Kansas 
J?Jj?R,.*"'"»'^«  attention  to  the  NegotiatlnK  oi 
^  Uterast.  It  has  negotiated  over  S«>,000,000 
I^M^Eftatea  and  prtvate  parties  East.    Send  for 


H.  L.  Gram, 

No.    145      BROADWAY, 

NEW    YORK 

CITY  RAILROAD  STOCKS  &  BONDh 

BOUGHT    AND   SOLD. 
Bee  qnotatlons  of  City  Railroads  In  this  paper. 

OEVEN      PER     CENT      MUNICIPAt 

and  tnirfm,;!'"  .'■:'.'.?'::-''-".'!l';.'?'.?. /':''•  "^'."K". ."""ks 
FISCAL  A(;i!.N 
Street.  New  Vork 


VKjcn     i.-i.^vn.''""  ""^^'.''"1';;'^"."  "J'PMcation  to 
i...  .A  ,,.4''.'>-^J'  "'fe  ot  A.  WILKINS,  82  Liberty 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 
2?!9??_?o  InTestors  the  best  secnrltteB  In  the  marirAi 
FA^S«"V„'{I*i^'»*^.I'^*^N8  UPOn'iMPROVED 
tortt^in  nL-'vSI  "t*  PJlncipal  paid  on  day  of  S- 
ojHUlnNewYork.  Fsnds  prrymptly  placed.  L^e 
2SSSk^-«  "»  ">»»■•,  Send  for  clr6uTar|iefeii2MS 


luUxt&Xf  gtwidjcixcXs,   Set, 


NORTHERN    PACIFIC  RAILROAD 

-^^        „  CDMPANY. 

TBEASUKER'S  OFilCE,  No.  17  BROAD  ST     I 

„„ „_     ,.,,    ^     New  York,  June  18. 1884.    i 

coupons  of  the  General  First  .Mortgage  Gold  Bonds 
?«S"  Comnany  due  July  1. 18S4.  will  be  paid  at  this 
?!?£?,??  "ii*,"""!.'!':'!  date.    The  books  for  the 


transfer  of  thejfu.OOO  registered   certiflcates   wll 

June  -i,  and  re-onen  July  8,  1S84.    At  the  close 

f  business  Juno  , SO,  cfiecks  for  interest  due  on  said 


close  J 


the  close 
■  -.  ■/".-'"..-o.^ -J  itui;  .lo,  ciiecKs  lijr  interest  due  on  s»id 

feSfid  a?  hT^':^"""■■^  "■'"  ,","  >"«ilod  to  holderTof 
return  at  ihelr  rospcctive  ad(lres>*c's 

ROBERT  J.ENO.\  BKI.KNAP.Treasurer. 


^^:^^^^l!^^ISfl 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
dlana  and  Oliio  Lands. 

NOTHING  \*i,«H-,ALWAVj.^PROM^^^        p^.„. 

JfOS.  A.  inoORE, 
84  BMt  Market  St.,  IndlanapolU.  lad. 


lO  HOLDERS  OF  DEFAULTED 
BONDS. 

or  School   District*.    Will  nurcwl  ??'S'.7°''¥p' 

OlTefnUdewrtptlonandlidtfiSM      *       '^"  ""«"■ 

T.  J.  OHBW,  JTB.,  St.  JoMph,  Mo. 


W^?,T,??J^  v^M»l*     TELEGRAPH 

COMPANY.  New  VdllK.  June  11,  1884. 

AMacS?K^ ,1i.\!,^'H'^'"^^  have  declared  a  quarterly 

Jh^^^l/'"""  ■''">  '^"P'^"!  stock  of  this  Company,  from 
snti,  in*"  .'^"'■"'■w-''  »f  the  three  months  ending  June 
oOth  in.stant.  payable  at  the  office  of  the  Treasurer 
on  and  after  the  15th  day  of  July  next,  t^i  sharehold- 
"n.!?!/"""'?  "5  the»)th  of  Juno  instant  *°"'^<"'°'"- 
Londoir'af  ?^'i?''\"'"  I'O.  closed  in  New  York  and 
2fSh  w  „„H  i£„'^'"*  "r  ">«  afternoon  of  June 
^Julyne«.  '^^"°''^'"'"''"'  *''«  morning  of  the  2d 
R.n.  UOCHESTER,  Treasurer. 


Charlier  Institute, 

108  West   SOth    street,  Central  Park. 
FOR    BOYS   AND    YOUNG   MEN 

FUOM    SEVKN   TO   TWENTY. 

Twenty-Ninth  Commencement  June  16.  1884. 

Ke-opens  September  i».  18-4. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Wortli  from  Tiiree  to  Five  Times  the 
Amonut  of  tlie  Mortgage. 

INTEREST     SEinri-ANNIJAL 

AND    PAID    PROMPTLY    IN    NEW    YORK 
EXCHANGE. 

This  is  one  of  tlie  few  classes  of  securities 
tliat  liaa  not  suffered  any  Uuring  the  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  in 
lending  money  on  improved  property,  during 
which  time  we  have  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fac ' 
that  not  one  of  our  investors  has  ever  lost  ;; 
dollar  of  Interest  or  principal  when  negotiated 
by  ns. 

Loans  are  made  only  on  voiy  dcsirahlo,  im- 
proved and  productive  property,  after  we  have 
made  a  thorough  personal  inspection  of  th« 
security  and  the  abstract  of  title  exaiulned 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  tlian  33  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City,  the  Metrop 
olis  of  the  Southwest,  with  a  population  ,• 
100,000,  we  are  able  to  select  from  the  nio? 
desirable  locations,  and  i)lace  money  to  a  mu(  l- 
better  advantage  for  the  lender  thau  (inns  lo- 
cated In  New  York  or  Boston,  whore  they  can- 
not have  a  personal  supcrviniou  of  the  invest 
mente.  Satisfactory  references  will  be  fur 
nishcd. 

The  borrowers  pay  ns  for  our  services,  and 
interest  Is  collected  and  remitted  by  us  in  New 
York  exchange  the  day  it  falls  due,  with  no 
chaiges  to  Investors. 

Write  us.  stating  how  much  you  would  lilii' 
to  invest,  and  ask  for  particulars. 

JARTIS,    CONKLIN    &.    CO., 

KANSAS  CITY,   MO. 

Fifth  Avenue 
HOTEL, 

Madiion  Square,      NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberallv 

JI,rt°?iin'',,f°S<"T'"  '.V"  «»y.»lththe  Most  Central 
and  DeliKhtfuI  Location. 

HITCHCOCK,  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Bankers, 

HAVE    REMOVED    TO 

i6  &  i8   Broad  Street, 

(Kexl  Door  to  Stock  Exehange.) 

Branch  Offices: 
priladelphia. 

albany,  n.  y 

protidence.  r.  i. 

SARATOOA,  y.  r  • 
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THE    FINANCIAL    SITUATION, 

Commercial  and  monetary  affairs  are  rapidly  assuming 
a  midsummer  quietness.  A  Jiair  distribution  of  goods 
seems  to  be  in  progress  and  an  average  demand  is  antici- 
pated during  coming  weeks,  since  interior  stocks  are 
believed  to  be  moderate  while  the  Western  crop  condi. 
tion  is  very  promising.  On  the  _otlier  hand  we  have 
entered  upon  a  Presidential  contest  never  favorable  to 
buoyancy  in  business;  cotton  in  the  Southwest  has  bad  a 
bad  month,  though  in  very  good  condition  in  the  Atlantic 
States;  the  blow_the  panic  has  struck  is  still  very  widely 
felt,  some  of  its  more  visible  effects  being  seen  in  the  em- 
barrassments, embezzlements  and  unfaithfulness  which  are 
daily  disclosed.  Altogether,  therefore,  while  there  appears 
no  sufficient  ground  for  the  prevailing  despondency,  one 
can  find  even  less  encouragement  for  speculative  confidence. 


(  As  regards  the  banks,  the  progress  towards  recovery 
has  continued  uninterrupted  and  rapid.  The  situation  at 
that  midnight  meeting  on  May  14th  when  the  .Vssociated 
Clearing-House  Institutions  determined  to  open  the  4oors 
of  the  Metropolitan  Bank  in  the  morning,  and  the  situa- 
tion to-day,  are  in  very  strong  contrast.  Few  understand 
in  full  the  dangers  which  then  threatened  or  the  risks 
which  were  jointly  assumed  solely  in  the  interest  of  the 
public  safety.  We  noticed  last  week  tliat  some  mem- 
ber of  Congi-ess  from  Missouri,  we  forget  who 
it  was,  proposed  in  quite  a  querulous  mood  a  resolution 
appointing  a  committee  to  come  here  and  examine  into 
this  proceeding  and  arrangement.  Such  a  comniittee  if  in 
a  teachable  frame  of  mind  would  not  be  wholly  undesira- 
ble, for  perhaps  through  it  Congress  might  learn  how 
much  better  in  bank  management  individual  responsibility 
is  than  legislative  restrictions  and  remedies.  There 
never  could  be  a  law  framed  that  would  have  met  and 
averted  the  danger  of  last  month;  and  yet  how  easy  it 
would  have  been  hy  law  to  have  lessened  the  powei'  to 
act  promptly  and  efficiently  at  the  critical  moment. 
Furthermore,  it  might  be  -shown  to  the  committee  that 
legislation  is  chargeable  with  much  of  the  weakness  our 
city  banks  develop.  They  have  been  so  burdened  with 
state  and  national  taxes  and  restrictions  that  capital  is  all 
the  time  leaving  the  business,  and  substitutes  are  springing 
into  life  which  carry  no  reserve  but  wholly  depend  for 
convertibility  in  the  hour  of  danger  upon  our  Clearing 
House  institutions.  Then  again,  under  existing  laws,  it  is 
so  difficult  for  banks  to  earn  a  dividend  in  a  conservative 
way  that  there  is  all  the  time  %n  inducement,  almost  a 
necessity,  for  running  risks,  in  a  word,  the  more  the  facts 
are  inquired  into  the  more  evident  it  wiU.  become  to  any 
one  wishing  to  inform  himself,  that  what  the  public  inter- 
est requires  now  is,  not  restriction  but  freedom  for  banks. 
Speaking  on  this  subject  recalls  the  centennial  celebra- 
tion of  the  Bank  of  New  York.  One  hundred  years  ago, 
under  the  leadership  of  Alexander  Hamilton,  this  bank 
was  organized.  It  is  the  oldest  in  the  country  except  the 
Bank  of  North  America  in  Philadelphia,  which  is  older  than 
the  nation  itself,  having  been  founded  by  Robert  Morris 
Colonial  Secretary.  Another  venerable  institution  is  the 
Manhattan  Company  Bank,  of  which  Aaron  Burr  was  the 
originator.  The  special  interest  these  facts  possess  in  tliis 
connection  is  that  their  early  organization  suggests  how 
naturally  banks  spring- up  among  the  first  wants  of  every 
people.  They  come  with  the  very  beginnings  of  com- 
merce, progress  and  even  civilization  being  impossible 
without  them.  All  countries  have  found  it  indispensable 
to  encourage  their  growth,  and  they  are  among  the  oldest 
institutions  every  nation  possessei.  These  statements  show 
the  folly  of  antagonizing  such  a  commercial  agent. 
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lias  been  the  stoppage  in 

centre,  and  the  steady  gain  of  tlic  banks  in  cash  from  the 
interior.  The  country  did  not  feel  the  panic  when  its 
severest  efFocts  were  seen  liere;  the  developments  there 
were  a  later  influence,  and  now  even  those  are  passing  off, 
too,  and  our  whole  system  of  banks  is  speedily  returning 
to  a  normal  condition.  The  only  uncertain  question  con- 
nected with  them,  and  with  the  tendency  of  the  money 
market  towards  extreme  ease,  has  been  the  course 
of  foreign  exchange  and  the  possible  renewal  of  the 
demand  for  gold  for  shipment  to  London.  The  devel- 
opments of  the  week  have  been  reassuring  in  this 
particular.  In  the  first  place,  the  inclination  of  the 
stock  market  has  been  downwards,  which  is  wholesome, 
as  the  advance  was  artificial,  not  natural,  and  permitted 
free  selling  by  the  recent  foreign  buyers  to  realize  profits. 
Another  influence  has  been  the  enlargement  in  the  volume 
of  our  exports  as  indicated  by  the  movement  at  New  York. 
Whether  this  is  a  temporary  change  or  whether  it  is  an 
offect  of  the  panic  on  the  prices  of  all  commodities — a  per- 
fectly natural  result — cannot  be  known.  Still  it  would 
seem  impossible  that  our  foreign  trade  should  not  quickly 
and  materially  respond  to  the  increased  depression  which 
has  existed  here.  Imports  cannot  be  affected  so  speedily; 
but  it  is  marvelous  that  our  exports  should  have  so  long 
continued  so  very  small.  It  will  be  remembered  that  in 
our  review  of  the  foreign  trade  two  weeks  since,  April 
exports  showed  a  smaller  total  tlian  for  any  April  since 
1877.  If  as  a  result  of  the  panic  prices  have  been  so  far 
rectified  as  to  permit  a  changjd  movement  in  this  particu- 
lar, it  will  be  a  very  hopeful  step  towards  a  permanent 
recovery. 

It  was  not  to  be  expected,  however,  that  the  foreign 
exchange  market  should  at  present  show  any  inclination  to 
lower  rates.  Money  is  getting  easier  here  and  is  likely  to 
continue  to  make  progress  in  that  direction,  so  that 
foreign  capital  will  hardly  find  profitable  investment  in  our 
loan  market  much  longer.  Then  there  are  some  sterling  loan 
•contracts  which  have  to  be  settled  or  renewed  ;  in  fact  it 
'tas  been  suggested  that  one  reason  for  putting  up  stocks 
in  our  market  was  to  make  a  better  basis  for  collaterals 
on  these  renewals.  Whether  there  is  anything  in  that 
idea  or  not  the  inquiry  for  bills  within  the  past  few  days 
and  the  marking  up  of  rates  for  sterling  yesterday,  would 
indicate  the  adjustment  of  some  of  these  loans.  The 
supply  of  bills  now  comes  mainly  from  petroleum,  dairy 
products  and  provisioire.  We  note  also  one  important 
feature  in  the  export  movement,  and  that  is  the  shipment 
of  refined  sugar,  not  only  to  European  countries  but  also 
to  Australia,  the  drawback  paid  enabling  the  exporter  to 
secure  a  small  profit.  Bills  from  these  and  other  sources 
have  hitherto  supplied  the  market.  Foreign  bankers 
would  not  be  surprised  to  see  a  further  advance  in  rates 
soon  as  a  result  of  the  influences  we  have  indicated 
above,  though  this  jnay  be  prevented  if  our  tradfe  move- 
ment should  continue  to  improve. 

In  this  connection  it  should  be  stated  in  explanation  of 
the  arrival  from  London  of  $.iOO,000  of  gold  which  was 
received  by  the  Bank  of  British  North  America,  that  it 
is  only  in  tran.sit  to  Canada.  It  is  being  shipped  to  its 
destination  in  lots  of  $100,000  each.  The  City  of  Berlin 
brings  $.')00,()00  more,  and  the  cable  announces  the  with- 
drawal of  €100,000  from  the  Bank  of  P^ngland  on  Thurs- 
day for  export  to  New  York  for  the  same  accoimt.  It  is 
perhaps  not  known  to  all  our  readers  that  as  a  result  of 
our  panic  a  drain  of  gold  set  in  from  Canada  to  this  cen- 
tre.    The   Canadian  Government,  we  know,  issues  notes 


A  feature  in  the  r-rogress  towards  recovery  this  week  I  the  banks  use  as  part  of  their  reserve/they  carrying  only 
the  drain  for  funds  upon  this  'about  six  or  seven  millions  of  actual  specie.  When  there- 
fore the  demand  arose  for  gold  the  banks  were  forced  to 
present  the  Government  notes  for  redemption;  at  first  thi.-< 
demand  was  met,  but  they  came  in  such  large  quantities 
that  pretty  soon  the  gold  supply  was  exhausted  and  theses 
arrivals  now  are  to  replenish  the  stock. 

Nothing  of  any  special  importance  has  happened  to  dis- 
turb the  stock  market  this  week.  It  has,  in  general,  had  a 
declining  tendency  (though  with  daily  recoveries),  simply 
because  there  was  nothing  to  keep  it  up  except  the  over- 
sold condition  of  many  securities.  liumors  of  various 
kinds  have  been  afloat  no  more  than  visual,  probably,  and 
no  more  important  or  truthful.  Among  them  may  bo 
mentioned  a  story  which  was  to  the  effect  that 
the  Chicago  &  Northwestern  managers  intended  to 
issue  collateral  trust  bonds  based  upon  the  recent 
acquisition  of  the  Blair  system  of  roads.  Another 
was  that  the  tripartite  pool  was  in  danger  of  rupture  which 
seemed  to  have  for  its  basis  only  the  fact  that  for  the  past 
few  weeks  we  have  had  no  report  concerning  the  pi-ogress 
made  by  the  Union  Pacific  anJ  the  Quincy  toward  a  set- 
tlement of  their  differences;  it  was  argued  that  in  this 
case  no  news  was  bad  news.  Still  another  rumot  was  the 
assertion  that  the  anthracite  coal  combination  was  on  th(^ 
eve  of  dissolution.  This  undoubtedly  grew  out  of  the 
necessity  whicli  apparently  exists  for  some  change  in  tlie 
method  of  regulating  the  coal  trade  so  as  to  equalize  the; 
burdens.  It  has  been  stated  that  a  plan  is  under  con- 
sideration by  which  an  allotment  shall  be  made  of  the 
amount  of  coal  to  be  mined  by  each  company  and  provid- 
ing for  a  money  penalty  for  a  violation  of   the  agreement 

Among  the  events  of  importance  have  been,  first  and 
foremost,  the  announcement  that  the  N.  Y.  West  Shore  & 
Buffalo  had  been  placed  in  the  hands  of  receivers.  This 
had,  however,  comparatively  little  effect  upon  the  first 
mortgage  bonds,  for  the  reason  that  dealers  in  and  hold- 
ers of  them  regarded  this  course  as  the  best  that  could  be 
taken  under  the  circumstances.  The  election  of  Mr.  M. 
H.  Smith,  heretofore  Vice-President,  as  President  of  the 
Louisville  &  Nashville,  in  place  of  Mr.  Rogers,  was  also 
regarded  favorably,  being  interpreted  as  an  indication  of 
a  purpose  to  manage  the  road  for  the  best  interests  of  all 
concerned,  instead  of  for  the  interests  of  stock  specula- 
tors. The  new  scheme  for  funding  the  floating  debt 
into  collateral  trust  bonds,  bearing  6  per  cent  inter- 
est and  running  ten  years,  has  been  deferred  for  the 
purpose  of  enabling  foreign  creditors  of  the  com- 
pany to  express  their  preferences.  The  disclosures 
regarding  the  financial  condition  of  LTnion  Paciflc  had, 
however,  an  unfavorable  effect.  The  statements  made 
were  undoubtedly  exaggerated,  and  particularly  those 
which  alleged  that  a  portion  of  the  sinking  fund  had  been 
invested  in  securities  of  the  company.  Mr.  Dillon,  the 
President,  promptly  denied  this  story,  saying  that  not  a 
dollar  had  been  misapplied. 

Union  Pacific  statement  of  earnings  for  April  is  favora- 
ble in  showing  a  smaller  loss  than  in  most  other  recent 
months  ;  also  in  reporting,  as  is  usual  with  the  progress  of 
the  season,  a  larger  volume  of  business  from  month  to 
month.  In  January  and  February  combined  the  company 
had  earned  only  $.JS0,49.")  net,  and  this  led  some  to  base 
estimates  for  future  months  upon  the  same  low  scale.  But 
in  March  the  total  net  reached  $768,1.")9,  and  now  for 
April  we  have  $951,940.  Of  course  these  totals  are  in 
each  case  below  those  of  a  year  ago,  but,  as  stated,  the 
falling  off  in  April  is  smaller  than  in  previous  months. 
I  The  decrease  in  gross  for  the  month  is  reported  at 
tl»e  total  now  outstanding  being  about  ^7  millions,  which  '.$234,312,  and  this  is  accompanied  at  the  same  time  by  an 
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'■  of   $97,782  in  expenses,  making  tho  loes  in  not 

it.  So  far  as  it  stands,  tliis  in  a  not  un 
>:!tisfactory  showing — particularly  in  view  of  tho 
h  ■;  of  over  $500,000  in  March.  But  thoro  is  sonio 
iMng  about  the  Ajiril  figures  that  needs  explanation, 
'I'licsp  figures  wo  have  taken  for  both  years  from  tho  exhibit 
Itirtiished  by  the  Boston  oflice.  At  tho  Kew  York  office. 
\\  liere  we  are  usually  favored  with  a  comparative  stato- 
II  ont  for  the  two  years,  wo  have  been  able  to  get  this  time 
(Illy  tho  totals  for  1884,  which  agree  with  tho  Bo.ston 
(■tills.  The  difficulty  occurs  about  the  figures  for  last 
year.  Those  now  given  out  diiler  from  those  originally 
furnished  in  1883.  In  itself,  there  is  nothing  striking  in 
this  fact,  because  it  is  known  that  as  the  company  no  longer 
operates  tho  St.  Joseph  &  Western,  the  accounts  of  this 
road  are  taken  out  of  the  totals  reported  last  year,  in  order 
i  1 1  make  the  comparison  correct,  and,  understanding  this,  we 
have  in  previous  months  refrained  from  commenting  upon 
that  fact.  Rut  this  month  tho  alteration  in  the  figures  is 
greater  than  this  change  alone  would  seem  to  warrant.  For 
instance,  while  the  gross  earnings  for  April,  1 88."!,  which 
last  year  were  reported  at  $2,435,844,  are  now  reported  at 
$2,363,277,  or  $72,5G7  less,  the  expenses  which  had 
been  reported  at  $1,334.G05,  are  given  at  $1,079,- 
243,  or  $255,362  less.  With  tho  St.  Jo_seph  & 
Westcm  as  the  only  cause  for  the  change,  this  would 
show  that  on  merely  $72,567  gross  earnings  in  April  last 
year,  as  much  as  $255,362  had  to  be  spent  in  operating 
that  road,  which  scarcely  seems  reasonaljle.  Probably  the 
figures  now  given  are  correct,  and  the  apparent  discrepancy 
can  be  explained  by  some  other  circumstance,  but  without 
such  an  explanation  the  difference  will  appear  unaccountable. 
We  mention  the  matter  here  because  the  new  figures  for 
latt  year  make  the  loss  this  year  so  much  greater  than  it 
otherwise  would  be.  Using  the  original  totals  (without 
any  allowance  for  the  St.  Joseph  &  Western)  the  decrease 
in  net  in  April,  1884,  would  be  less  than  $150,000,  instead 
of  $332,000,  as  actually  reported.  Below  we  give  a  com- 
parison of  results  for  four  years — the  totals  for  18S3  being 
those  now  furnished. 


77).  ion  Pacific. 


1S81. 


(Jros-i  ('arnlnf,'s 

OpeiMlliig  expenses... 

Net  camingB 


Jan.  1  In  April  30. 

(IroSfi  eaniiii;;.s 

Operating  eii>en5es... 

Net'c»miiiK« 


2,128,965 
1,177,025 


051,910 


7,i8^.5."',3 
4,8b7,9Bl 


?,30n,.592 


1883. 


1882. 


2,:-(i;{,277 
1.079,243 


1.284.034 

8,315,11.3 
4,.:0I,507 


4.14.<i,60fi 


2,30y,fiOfl 
1.331,196 


1,038,413 
5,397,'.  0> 


?.375,344 


1881. 

~^ 
2.1  10,014 
1.382,451 


737,5G3 

7.251.47f5 
4,337,228 

2.414,215 


Wc  here  see  that  for  April,  while  net  earnings  are 
smaller  than  in  either  1883  or  1882,they  are  yet  nearly  $200,- 
000  greater  than  in  thesame  month  of  1881.  For  the  four 
months,  however,  the  total  is  smaller  even  than  in  that  year. 

iVeic  York  Lake  Erie  db  Western  has  this  week  issued  ah 
exhibit  of  its  earnings  and  expenses  for  the  month  of 
April,  after  having  withheld  that  for  March.  The  sup- 
pression of  tlie  figures  for  the  latter  month  did  not 
inspire  confidence,  and  as  much  interest  now  attaches  to 
them  as  to  those  for  April.  Using  the  company's  state- 
ment of  results  for  the  seven  months  to  the  end  of  April, 
we  have  made  u_p  the  exhibit  for  March,  and  find  that 
both  for  that  month  and  for  April  the  showing  is  far  from 
.satisfactory.  Of  course,  it  was  known  that '  trunk  line 
business  had  not  been  good,  that  rates  had  been  reduced 
to  a  point  where  there  was  little  or  no  profit  in  the  work,  ■ 
and  that  the  depression  iti  the  coal  trade — the  company 
having  an  exceedingly  heavy  tonnage  of  that  article 
— was  also  operating  against  the  road,  but  it 
was      hardly     supposed      that      the.     loss    would      be 


for  March  (on  tlio  Erio  proper,  leaving  out  tho  PennKyl- 
vania  &  Ohio  leased  lino)  record  a  falling  off  of  ovor$5((0,- 

000  R3  compared  with  the  previous  year,  and  of  nearly 
$700,000  as  compared  with  1881,  the  total  being  only 
$1,177,802 — the  smallest  niucc  1878.  The  netearningB  aro 
(!ven   smaller  than  in  that  year;  thoy  reach   only   $234,- 

001  (which  a  loss  of  $21,373  on  the  leased  lino  rednccs  to 
$212,628),  against  over  $500,000  tho  previous  year,  and 
over  $700,000  in  both  1881  and  1880.  For  April,  the 
sliowing  is  somewhat  better,  though  both  gross  and  net 
eamitigs  are  yet  smaller  than  in  any  year  since  1879.  The- 
decrease  however  from  last  year  is  very  much  less  than  in 
March,  and  in  that  respect  the  return  is  encouraging.  Tho 
falling  off  ingress  was  about  $150,000,  wliich  the  com. 
pany  met  by  a  reduction  of  over  .$121,000  in  c.xp(.'nses,  so 
that  the  decrease  in  net  is  only  about  $29,000,  though  this 
is  swelled  into  a  decrease  of  $76,000  by  a  loss  for  the 
month  of  $47,000  in  operating  tho  Pennsylvania  &  Ohio 
leased  line.  Below  we  give  a  comparison  of  earnings  and 
expenses  back  to  1880 — for  March,  for  April,  and  for  the 
seven  months  of  the  fiscal  year   from  October  1  to  May  1. 


1884. 

1883. 

1882. 

1881. 

1880. 

March. 

1,177,882 
943,891 

« 

1,698,9«9 
1,189.933 

* 

1,507,632 
1,094,944 

1,847,261 
1,143,208 

t 

1,644  953 

Operating  expcnseB 

902,028 

Net  carnlnK'S 

Losson  N.Y.I'.Jfc  O.leaso 

234,001 
21,373 

607,018 

472,688 

704,003 

748,l«a 

Hcsult 

212,628 

1.397.720 
93«,377 

507,016 

1,548,474 
1.079,503 

472,68- 

1,070,743 
1.001,725 

704,003 

1,709,057 
1,H7,0.S9 

742,933 
1  643  151 

April. 

OperatioK  espcDses 

Ull2..'-27 

Net  earninea 

Loss  on  N.Y.P.&  O.leuse 

4311.341! 
46,881 

468,671 


609,018 

891,308 

680,32* 


Result 

Oct.  1  to  3Iuy  1. 

Gross  earnings 

Operating  expenses 

392.465 

10.30.3,923 
7,375,168 

408,971 

11.383,165 
8.026,528 

669,018 

10.903,6'.-3 
7,700,842 

691,303 

11,849.557 
7,762.839 

680,32* 

10,4W,485 
6,723,148- 

Net  eamlntg 

Loss  on  N.Y.P.&  0.  lease 

2,928,755 
220,880 

3,858,637 

3,262,831 

4,096,718 


3,739,313 

Result ■. 

2,701,875 

3.35«.fi37 

S,2fl2.>-31 

■1.09fl.71S 

S.739,343- 

so  heavy  as  it  has  turned  out  to  be.     The  gross  earnings  '  natural! 


Owing  to  tho  more  satisfactory  results  in  tho  early 
months  of  the  company's  fiscal  year,  the  exhibit  hero  for 
the  seven  months  makes  a  much  less  unfavorable 
comparison  with  preceding  years  than  tho  recent  returns 
would  appear  to  indicate.  The  loss  in  gross  is  over  a 
million,  but  in  net  (through  increased  economies  in 
expenses)  is  only  about  $428,000,  to  which  however  must 
be  added  $227,000  as  the  losson  the  leased  lino,  making 
the  total  loss  $055,000.  We  showed  recently  that  on  the 
operations  of  the  fiscal  year  ended  last  September,  the 
company  had  a  surplus  of  $046,917  above  all  its  charges 
and  0  per  cent  on  the  preferred  stock,  and  that  taking  out 
tho  dividend  on  tlie  preferred  stock  and  other  items  not 
obligatory,  there  was  a  balance  of  $1,265,485  that 
remained  to  be  wiped  out  before  interest  payments  became 
endangered.  As  the  loss  in  the  seven  months  that  have 
elapsed  is  only  $655,000,  we  still  have  a  considerable  mar- 
gin left  to  be  exhausted  before  that  contingency  will  be 
readied.  It  is  in  the  remaining  five  months  that  the 
company  usually  does  its  heaviest  business,  and  if  these 
should  prove  favorable,  the  exhibit  for  the  full  year  might 
yet  turn  out  better  than  expected.  "Still,  the  outturn  of 
these  five  months  is  involved  in  considerable  uncertainty, 
and  it  is  for  this  reason,  as  the  company  claims,  that  the 
June  interest  on  the  second  con.solidated  bonds  has  been 
passed. 

So  far  as  the  movement  of  securities  is  concerned,  it  is 
at  present  confined  to  the  operations  of  the  arbitrage 
brokers  who  daily  trade  between  the  London  and  New- 
York  markets  and  make  their  settlements  fortnightly,  ac» 
cording    t"   +1i'>   '•"'"    ^v    *hr-    Loridon   T.-.^l 


i'Ul.i>»'i]. 
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periods,  accordingly  as  the  balance  is  for  or  against  this  city. 
The  following  shows  relative  prices  of  leading  bonds 
and  stocks  in  London  and  New  York  at  the  opening  each 
day.  


D.8.4(.e. 
C.S.4MS. 

Kri* 

Mood. 
ID.  Cent. 
N.T.C.. 
BMdln« 
OntWD 
8t.  Paul. 
OknJ^o. 

Bzdilr*, 
cables. 


Ahu   B. 


hmir* 


lao-ee 
now 

14-Bt 
57^1 

Hires 
iM-oe 

l«-3*t 

78-8: 
U-14 


S.T. 


UMW 
111 

I4M 

B7 

IISN 
108N 

Z8M 

74 
44« 


JIMWlO. 


Loiul'fi 
trtcM.* 


110-80 

uo-e& 

14'8S 
M-60 
tl»-48 
104-18 
11-S6+ 

72-9J 
44-85 


June  11. 


S.Y.   Lani'n 
vricu.  prlcet,* 

Tr»-3i 

110-28 
13-80 
S4-ie 

iirse 

10S-S8 
ll-71t 


11»J< 

110« 
14M 

mi 
lis 

108M 
23M 

78M 
44M 


71-24 
43-43 


N.T 
prieer. 


II9« 
110>t 

14 

54 

IITH 
102W 

2»< 

70J(i 
43)i 


Lond'n 
prices,* 


N.T. 
prieet. 


1HC80 
UO-53 
13-90 
S4-11 
117-36 
101-26* 
ll-96t 

70-63 
48-21 


119X 

110« 
14M 
SSH 

116 

10% 
28« 

70 
42M 


JuTie  13. 


London 
price: 


119-56 
110-53 
14-51 
64-90 
118-46 


N.T. 
price; 


110« 

It 

54« 
I17M 


101-71»    104« 
11-95+     S3X 


70-39 
42-94 


*  Expri-sseil  in  tliiir  New  York  equivalent, 
I  Reading  on  basis  of  $50,  par  value. 
:  Ex  dlTldend. 

Money  on  call  is  without  important  change.  Brokers.' 
balances  are  loaned  at  from  1^  to  3  per  cent,  and  time  loans 
command  5  to  6  per  cent  for  60  to  90  days  on  stock  col- 
lateral. The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments 
of  gold  and  currency  by  the  New  York  banks. 


Week  BniUnt  .Juw  13.  1884. 


CbITODOJ" 

e«id 


Total  (Old  and  legal  teoden. . 


£ec«iwd  bv 
N.T.  BanJa. 


♦8.008,000 


13,008,000 


SMppedbv 
N.T.Bankt. 


$735,000 
•420,000 


tl  ,155,000 


NetlrOeTiar 
Movement. 


Gain  12,273,000 
LOM.      420,000 


0aln.tl. 853.000 


•Inolades  $330,000  transferred  In  the  shape  of   Bllver  certificates. 
by  a  deposit  of  gold  In  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,200,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. In  addition  to  the  presence  of  Clearing-House  Loan 
certificates  in  the  banks,  we  have  this  week  another  element 
which  makes  it  difficult  to  forecast  the  bank  return  and  that 
is  the  gold  which  has  been  received  by  the  Bank  of 
British  North  America  from  London  for  transmission  to 
Canada,  already  referred  to. 


TrMkAuUnf  Jvne  13. 1884. 


Banki'  Interior  Morement,  as  abOTe 
8nb-Trea»nrj  opera!  \oar,  net   

Total  told  and  legal  tendera 


JntoBanta.  Otito/  Bankt 


13.006.000 
1,200,000 


11,155,000 


♦4,206,000    I    tl.l55.00fl 


NU  Ohante  in 
Bank  HoliUngt. 


Galn.tl,853,0C0 
Oaln.  1,200.000 


Galn.t3.053,000 


The  fall  in  the  long-date  government  bonds  this  week  is 
mainly  due  to  the  absence  of  demand,  and  to  the  fact  that 
bankers  making  a  specialty  of  deaUng  in  these  securities, 
have  less  speculative  interest  in  them  than  they  had  pre- 
vious to  the  panic.  Money  cannot  be  borrowed  upon  these 
bonds  at  nominal  rates  for  long  tinio,  as  was  the  case  a 
month  ago;  and  consequently  dealers  and  speculators 
prefer  to  trade  m  something  which  will  give  them  quicker 
returns.  ^ 

The  Bank  of  England  statement  for  the  week  shows  a 
gain  of  £1,400,000  bullion.  This  represents  £1  4''0  000 
dra\vn  from  the  interor  and  £20,000  sent  abroad.     Tlio 

Bank  of  France  lost  717,000  francs  gold  and  1,517,000  francs 
«lver  and  the  Bank. of  Germany  gained  742,000  marks 
Ihe  foUowing  indicates  the  amount  of  bullion  in  the 
pnncipal  European  banks  this  week  and  at  the  correspond- 
ing (late  last  year.  ^ 


Dank  of  England 

Bank  of  Franco 

tlnnk  of  Gormany 

Total  this  wf«k , 

Total  prevlon)!  week  . . 


June  12,  1884. 


surer. 


Gold. 


S. 

24,938,966 
41,465,440 


40,548,752 
7.91O,50O|23,731,500 


74,31 4,906J64,280,252 
72.934, 4n9!ai.313.1 93 


June  14,  1883. 


Oold. 


£ 

21,396,082 

40,266,114 

8,052,000 

69,714,196 
69,270,296 


Silver. 


41,951,366 
24,156,000 


66,107,366 
68,101.340 


The  Assay  Office  paid  $196,961  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


CoiisUting  of— 

Date. 

,                 , 

Gold. 

U.  S. 

Oold 

Silver  Oer- 

Notes. 

OerUfl&a. 

hflcates. 

.Tune  6  .. 

$204,236  25 

$5,000 

$37,000 

$84,000 

$78,000 

"      7... 

321.480  88 

11.000 

61.000 

165,000 

84,000 

"      9... 

520,172  70 

17,000 

193,000 

145,000 

167,000 

"    10... 

403,266  25 

9,000 

98,000 

123,000 

173,000 

"    11... 

278,319  80 

7,000 

90,000 

85.000 

93,000 

"    12... 

502,577  11 

17,000 

116,000 

208.000 

160,000 

Total. - 

$2,230,082  99 

$66,000 

$59.5,0O< 

$810,000 

$755,000 

RAILROAD    EARNINGS   IN   MAY,    AND 
FROM  JANUARY  1    TO   MAY  31. 

Railroad  earnings  for  May  do  not  make  quite  as  favor- 
able an  exhibit  as  for  the  month  immediately  preceding. 
Taking  the  roads  as  a  whole,  we  have  an  increase  on  the 
figures  of  a  year  ago;  but  the  increase  is  small,  and  is  occa- 
sioned almost  entirely  by  the  heavy  gains  that  one  or  two 
large  roads  make.  On  the  other  hand,  there  is  quite  a 
number  of  companies  that  fall  behind  the  totals  of  1883,  in 
some  cases,  too,  after  recording  a  loss  in  that  year.  In 
fact,  the  total  percentage  of  increase  in  1883  was  small,  the 
Chicago  Milwaukee  &  St.  Paul  and  the  Southwestern  roads 
contributing  the  bulk  of  it,  which  makes  the  small  improve- 
ment now  even  less  significant  than  it  otherwise  would  be. 
The  influences  at  work  the  past  month  were  not,  of 
course,  in  favor  of  large  receipts.  To  a  great  extent  they 
were  much  the  same  as  in  other  recent  months,  only  more 
marked.  The  depression  and  dullness  that  has  pervaded 
general  business,  certainly  remained  unabated,  and  besides 
diminishing  the  volume  of  merchandise  freight  over  the 
railroads,  also  had  the  effect  in  May  of  diminishing  the 
volume  of  passenger  traffic  in  a  number  of  instances.  The 
movement  of  grain  in  the  "West  and  Northwest,  which  in 
May,  1883,  was  far  from  large,  suffered  a  further 
contraction  the  present  year,  while  in  the  South- 
west and  South  the  diminished  movement  of  cot- 
ton again  affected  railroad  traffic  unfavorably,  the 
amount  of  the  staple  that  came  forward  during  the 
month  being  hardly  more  than  nominal.  At  the  same 
time  the  heavy  rains  and  floods  that  afflicted  Texas  and 
Arkansas  did  not  tend  to  improve  the  situation  in  that 
section  of  the  country.  Altogether,  it  may  be  said  that 
there  was  nothing  on  which  to  base  an  expectation  of 
materially  larger  receipts,  while  on  the  other  hand  there 
were  many  reasons  for  supposing  that  earnings  would  fall 
off,  so  that  perhaps  even  the  small  increase  of  $581,528, 
which  our  figures  record,  is  a  not  unsatisfactory  showing. 
Below  is  our  customary  table,  giving  earnings  and  mileage 
of  each  road. 

aB0B8  EAENINOS  AND  MtLEAOE  IN  MAY. 


Name  of  Hood. 

Orost  Earningt. 

Mileage. 

1884. 

1883. 

Increane  or 
Decrease. 

1884. 

1883. 

Burl.  Ced.  Rap.  &  No. 

Canadian  Paciflc 

Central  Iowa 

221,373 

502,312 

117,840 

2,062.000 

283,000 

59,332 

650.473 

115,246 

1,956,000 

1,310,200 

507,700 

142,010 

206,694 

219,147 

88,514 

28,403 

31,1.37 

5,685 

131,717 

40,211 

18,162 

132,144 

$ 

208,672 

555,759 

110,394 

2,127,420 

331.173 

36,628 

646,729 

123,679 

2,033,513 

1,284,800 

452,363 

138,946 

205.340 

206,203 

78.339 

8,988 

32,540 

2,658 

133,859 

44,251 

14,178 

134,966 

$ 

+  12,901 

—53,447 

+  7,446 

—65,420 

—48.173 

+2,703 

+3,744 

-ia,433 

-47,613 

+  25,400 

+55,337 

+3.06t 

+  1.154 

+  10,939 

+  10,155 

+  19,440 

-1.383 

+3,027 

-2,142 

-4,040 

+  3,984 

—2,822 

71.S 

2,408 

401 

3.004 

51'.! 

130 

847 

252 

4,770 

3,860 

1,2C0 

413 

C63 

336 

296 

196 

144 

122 

281 

144 

143 

260 

713 
1,331 

Csntral  Paeillc 

Chesapeake  &  Ohio.. 

Ellz.U.x.&BigSan. 

Chloaeodc  Alton 

Chic. &  Eastern  TU.... 
Chic.  Mllw.  &  St.  Paul. 
OhlcaKo  &  Northwest* 
Chic.  St.  P.Minn.  &0 
Chic.  &  West  Mich.... 
Cin.  Ind.  St.  L.  JcCh.. 
Cm.  N.O.  &Tex.  Pac. 

Alabama  Gt.  South. 

N.0.&  North. East. 

Vicksl).  &  Meridian 

Vlcksb.  Sh.  &  Pac.. 
an.  Wash.  &  Bait.... 
Cleve.  Akron  &CoI... 
Des  Moines  &  Ft.  D.» 
Detroit  Lans'K  &  No. . 

304 

2,972 

312 

130 

847 

252 

4,520 

3,580 

1,147 

410 

363 

336 

296 

SO 

144 

73 

281 

144 

143 

225 

*  Only  three  -weeks  o 

t  May  In  ca 

lOh  year. 

\ 
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yame  of  mad. 


BMtTenn.Vn.  AOa. 
Evaiifiv.  ihT.  Iliiiito. 
Film  A  Pore  Mni(|.. 
F\a.  K".v  A  N»v.  Co.. 
Fort  Wcirtli  A  Denver 
Oniiiil  Trunk  of  (Jun.l 
Or.  Iliiy  Will.  A  8t.  P. 
Qulf  Col.  A  Hniitii  Ke. 
Ul.t!«mt.(Ill.A.So.l)lv.) 
Vo     (lowit  lines).. 
Id(1.  Bloom.  A  West... 

fluu.C.  Ft.  8.  AOult* 
Amu  iHlaiul 

Louisville  A  Niwliv... 
Man|.  Iloueli.  A  On.. 
MenipliisA  Cliitr'lou. 

Me.\it'iiu  tVntral 

Mlhv.  1,.  Sli.  A  West.. 
Mllwaiikfo  ANorth'u 

MnliilK  A  Ohio 

Norfoll!  A  Western  .. 

BliiMiiindouli  Valley 

Norl lunu  Paeitlo 

Ohio  Central 

Peoria  Dec.AEvansv. 
Klch.  A  DanvtUe.... 

CliHV.  Col.  A  Auu. . . 

Ooluinbia  A  Or'v.. 

ViixiiiiaMldlanil.. 

Wt'Hl.  No.  Ciiroliua 
Roelioster  A  I'lttab.. 
Bt.L.  A.AT.H.m.Uno 

Do  (to  (branolies) . 
Bt.  Loiils  Ft.S.  A  Wlch 
Bt.  Louis  A  Sau  Frau . . 
St.  Paul  A  Duliith... 
St.  Paul  Minn.  A  Man 
Wisconsin  Central'.. 


Qrau  Samlngt. 


1884. 


1883. 


$ 

282.803 

87.127 

2'20.797 

86,117 

Gl.tOO 

1,227,0  )3 

28,7S0 

141,303 

790,032 

130,768 

104,902 

121,311 

215,56.5 

1,147,915 

lll,S.'i6 

107,102 

2(15,600 

U5,l.55| 

47,015 

146,126 

202,888 

57,839 

1,286,700 

99,215 

58,417 

299,329 

48,241 

36,637 

137,362 

32,124 

98,232 

104,031 

55,178 

35,503 

357,512 

99,368 

613,6  >5 

75,243 


9 

283,157 

55,920 

229,664 

74,798 

37,700 

1,402,016 

35,689 

140.771 

74S,80l 

153,555 

234,151 

Si, 333 

204,634 

1,062,348 

81,607 

86,383 

158,200 

84,«05 

42,900 

141,975 

205,663 

72,418 

759.687 

102,870 

60,014 

297,287 

47,962 

37,309 

137,705 

27,523 

49,030 

101,731 

60.914 

16,836 

29  •>.756 

102,141 

727,499 

71.250 


Inertaie  or 
Deereate. 


« 

-294 

+  1,207 

-S,867 

+  11,319 

+26,700 

-175,613 

—6,939 

+532 

+41,228 

-22,787 

—39,159 

+  36.978 

+  10,931 

+  85.567 

+  30,249 

+  20,714 

+  11)7,400 

+  10,350 

(4,115 

+  4,151 

—2,775 

-14,609 

+527,013 

-3,6.-.5 

—1,597 

+  2,042 

+  27« 

—671 

—403 

+  4,801 

+  49,202 

+  2,300 

—5,730 

+  18,072 

+  60.7f.6 

-2,773 

—113,844 

+3,993 


MUtagt. 


1884.      1883 


Total  (60roa<l8)  ..  I8.0#!.831  17.457.303'     +581.528  43.662  39,713 


1,123 
146 
361 
465 
110 

2322 
225 
534 

1,526 
40: 
6^4 
389 
352 

2,065 
13; 
330 

1,238 
374 
221 
528 
602 
240 

2,453 
212 
254 
774 
363 
294 
353 
206 
294 
195 
138 
160 
776 
225 

1.387 
441 


1,100 
146 
317 
465 
110 

2,322 
225 
506 

l,BOe 
402 
684 
889 
SS2 

2,065 
100 
330 
531 
326 
151 
628 
460 
240 

1,701 
212 
254 
757 
337 
294 
353 
206 
222 
195 
121 
128 
726 
209 
1,250 
441 


iTiAkos  the  leaHt  satisfactory  allowing  is  the  St.  Paul  Min- 
noapolis  &  Manitoba.  This  road  lost  $1.'<I,40.3  in  1883, 
and  now  loses  $113,844  more  in  1884 — in  other  words, 
the  present  earnings  of  $613,65.')  compare  with  $858,902 
only  two  years  ago.  The  large  gains  recorded  by  this 
line  prior  to  1 883  came  chiefly  from  the  heavy  immigra- 
tion into  Manitoba  and  also  from  the  carrying  of  construc- 
tion material  for  the  Canadian  Pacifif,  both  of  which 
sources  of  traffic  have  now  suflered  a  break.  It  is  inter- 
esting to  note  here  that  the  ('anadian  Pacific  itself  records 
declining  earnings,  notwithstanding  the  addition  of  over 
850  miles  of  road  to  the  mileage  in  operation — the  loss  for 
May  on  this  increased  mileage  being  $53,447.  As  bearing 
out  our  remark  above,"  that  Western  and  Northwestern 
roads  as  a  rule  had  a  smaller  supply  of  grain  traffic  in  May 
this  year  than  last,  we  give  below  the  following  table  of 
the  movement  in  our  usual  form. 

BECEIPTS  FOK  FIVE  WBEKS  ENDED  .MAY  31,   AKO  BIXCC  JAN.   1. 


*  Only  three  weeks  of  May  in  each  year.  1  For  four  weeks  ended  May  3 1 
The  only  noteworthy  increase  in  the  above  exhibit  is 
that  on  the  Northern  Pacific — $527,013.  Of  course,  to  a 
great,  extent  this  is  the  direct  result  of  the  opening  of  the 
road  through  to  the  Pacific  coast.  We  presume  that  as  in 
previous  months  the  gain  is  largely  in  passengers,  and  nat- 
urally the  road  gets  much  of  the  travel  destined  to  Port- 
land that  fonnerly  went  over  the  Central  and  Union 
Pacific  to  San  Francisco,  and  thence  by  steamer  to  Oregon. 
But  aside  from  this,  the  gold  excitement  about  the  Cceur 
d'Alene  mines  has  been  a  profitable  source  of  gain.  To 
show  the  relative  proportions  of  the  increase  in  passengers 
and  freight,  we  need  only  say  that  of  the  augmentation  of 
$781,103  in  receipts  during  April,  $157,830  came  from 
freight  and  $023,273  from  passengers,  the  earnings  of  the 
latter  having  risen  from  $231,077  in  April.  1883,  to 
$854,350  in  April,  1884. 

Northwestern  roads  as  a  rule  do  not  make  as  good  a 
comparison  with  1883  as  in  April,  notwithstanding  that 
these  roads  in  May  last  year,  with  one  exception,  were  not 
distinguished  for  any  very  decided  gains.  The  exception 
is  the  St.  Paul,  which  then  had  an  increase  of  $405,581. 
On  that  roai  therefore  the  small  decrease  of  $47,513  this 
year  is  insignificant.  Other  roads  however  in  that  section, 
had  only  small  gains  last  year — where  they  did  not  actually 
have  a  decrease.  The  changes  on  these  this  year,  con- 
sequently command  more  attention.  We  find  that  the 
Burlington  Cedar  Kapids  &  Northern  gains  about  .$13,000 
in  1884,  in  addition  to  $9,000  in  1883,  and  the  St.  Paul  k 
Omaha  $55,000  in  addition  to  $49,000.  The  Chicago  & 
Northwest  which  in  1883  had  a  gain  of  $46,000  for  the 
month,  this  year  gained  $25,000  in  addition  during  the 
first  three  weeks.  The  figures  for  the  fourth  week  of  the 
month  we  have  not  been  able  to  obtain,  though  unofficial 
statements  in  the  daily  papers  report  a  decrease  of  $109,- 
000  for  this  period,  and  it  is  claimed  that  this  accounts  for 
the  figures  not  being  given  out  at  the  company's 
office.  But  even  if  correct  we  very  much  doubt 
whether  the  returns  would  be  withheld  were 
it  not  that  the  fourth  week  of  May  completes  the  com- 
pany's fiscal  year  ;  for  that  reason  it  is  desirable  that  all 
necessary  corrections  be  incorporated  before  sending  out 
any  figures  for  the  full  year.  The  St.  Paul  &  Duluth  road 
reports  a  decrease  of  $2,773  for  the  month,  after  an 
increase  of  $18,500   in    1883.     The   road,    however,   that 


Flour, 
(bbtt.-) 


Chicago — 
B  wks.,  May.  18&4 
5  wks.,  .MuT,  1883 
Since  Jan.  1,1884 
Since  Jan.  1. 1883 

MUwauket—  \ 
5  wks.,  May,  1884 
5  wks..  May,  1883 
Slnc«  Jan.  1,1881 
Since  Jan.  1, 1883 

St.  Louis— 
5  wks..  May,  1834' 
0  wks..  May,  1883 
Since  Jan.  1, 1884 
Since  Jan.  1,1883 

Toletio—  I 

5wk».,  May.  18*1 
5wk-..  .May,  1883) 
Since  .Ian.  1. 18841 
SlncuJan.  1,  1883; 

Dftrnit— 
5  wks..  May,  1884 

5  wk«..  May,  1883 
Since  Jan.  1, 1884 
Since  Jan.  1. 1883| 

Clevelti'nd—        I 

6  wks.,  .May.  1884 
5  wks..  May,  18S3 
Since  Jan.  1.18811 
Since  Jan.  l,1883i 

Pforia— 
5  wks.,  .May,  1884, 
5  wks..  Mil-.  18S3! 
Mncc  Jan.  1,  1884i 
Since  . I  an.  1. 18S3J 

Diihilu—  ! 

5  wks..  May.  18841 
5  wks..  May,  18831 
Sin -e  Jan.  1, 1881 
Since  Jan.  1,18^3 


Wheat, 
Unuh.) 


Com, 
Omth.) 


OaU, 
(biufi.) 


230.093 

242.889 

1.162.198 

1,405,754 

382,281 

349.859 

1.504.620 

1,302,334 

108,851 
12';.T23 
548.938 
861,790 

8,580 

8.215 

32,013 

29,396! 

12,103 
15,231 
51,770 
80.102 

15.978 
12,927i 
50,843 
65,7201 

4,630 

7.7011 

23,470, 

28,836 


283,804 

648,190 

3,310,120 

3,693,951 


2,407.918    4,296,691 

4.865.550    8,145,794 

2I,29/.eB«  18,904,860 

24,332,713  10,I1«4,S37 


681,864  77,280 

818,358  279,467 

2,669,120  834,730 

2,889,816  778,732 


881.610 

619,794 

2.377,515 

3,312,114 

367,386 
675,788 

2,037,299! 

3,944,708 

291,8581 
285,310' 

1,481,0.M; 

2,882,564 

208,0i« 
152,223 
465, 1841 
595,777' 

51,750 

33,2001 

218,355' 

107,610 

307,596 
214,443 
680352 

867,765 


Tof.ll  of  all- 

5wks,  May,  18S1  763,492  2,871,719 

5  wks.,  Mav,  IH-iS  7(M.085  3,.T07.63fi 

5  «  ks..  .MuV,  IHSa  7a7.BU.5:  2.777,031 

Since  Jan.  1,  IH-'ll  8,374.517  13,210.003 

SIn'e  Jan.;,  lS-3  3.57o.it3i,  18.298,2So 

SlnceJan.  1, 1882  3.172.780  12.701.107 


1,087,641 
2,101,913 
10,425.889 
11,716,080 

371,617 

819,574 

3,771,468 

3,195,796 

61,810 

71,805 

1,063.184 

82  MOS 

81.123 
120.400 
119.106 
723,29' 

809,950 

1«6,70<P 

5.1.'ir),8:t5 

4,389,950 


4,8St7.3.14 
8,231,250 
10,031.307 
42.173.nSl 
40,262,061 
37,192,270 


Barley, 
(biMh.) 


327,639, 

294.948 

1,293,183 

1,108.053 

6G6.955 

710,790 

2,Sai,517 

2,848,387 

23,188 
67,078 
191,815 


72,081 

58,395 

873,071 

.320,748 

150.4M 
89,000 
378,896 
1102,133 

1,533..- 
1.1S41I26 
1,"  19.6 13 
4,061,675 


8  951,385 
5.540,»80 
3.482,653 
23.586.558 
19.2."12,201 
15,765,102 


218,809 

856,938 

1,814,012 

2,589,034 

899,905 

801,912 

1,941,031 

2,889,631 

79,986 

75.050 

786,691 

1,005,214 

7,077 

4.900 

48,081 

84,007 

48,589 

33,7I>' 

313,932 

398,348 

26,435 

13,515 

116,728 

107,904 

53.900 

68,200 

200,200 

820,200 


(A 


106.158 
858310 

e6i,es« 

1,087,877 

48.180 

78,588 

178.627 

889,148 

14.362 
17,688 
137.487 
103,M6 

500 

10,878 

6,250 

44,967 


8.15S 


1,000 

500 

2.880 

W,150 

89.750 

342.285 

380,V80 


768,700  858,860 

841,328  568,268 

603,208  220.689 

6.80.678  1,8.6.815 

(1.741.238  1,K"1,065 

4,114.494  934.138 


The  largest  diminution  in  the  movement,  it  will  be  seen 
here,  occurs  in  the  item  of  com.  though  wheat  also  shows 
a  material  falling  off,  while  oats,  on  the  other  hand,  record 
a  gain.  Chicago  is  the  heaviest  loser,  and  St.  Louis  comes 
next.  In  general,  it  may  be  said  that,  as  in  preceding 
months,  nearly  all  the  roads  in  the  section  east  of  the 
Mississippi  and  north  of  the  Ohio — comprising  the  States 
of  Illinois,  Ohio  and  Indiana,  where  the  harvest  was  poor 
last  year — had  a  small  supply  of  grain  traffic,  and  also  a 
small  supply  of  other  local  traffic  as  a  result  (farmers 
gauging  their  wants  by  the  size  of  the  crops)  so  that  the 
roads  in  this  district  record  a  pretty  general  decrease, 
which  is  all  the  heavier  where  there  was  a  gain  in  1883. 
Indiana  Bloomington  &  Western  and  Ohio  Central  both 
had  a  large  increase  in  1883,  and  now  have  a  decrease,  in 
each  case,  however,  Analler  than  the  previous  increase. 
The  Chicago  &  Eastern  Illinois  again  has  a  large  loss,  after 
a  heavy  loss  in  1883,  so  that  its  earnings  this  year  were 
only  $115,246,  against  $146,779  in  1882.  The  Alton  & 
Terre  Haute  branches  and  the  Peoria  Decatur  &  Evansville 
likewise  make  further  losses.  Evansville  &  Terre  Haute, 
on  the  other  hand,  gains  $1,207,  on  a  loss  of  $5,038  in 
1883.  The  Cincinnati  Washington  &  Baltimore  (former 
Marietta  &  Cincinnati)  has  a  loss,  as  in  all  other  months 
this  year.  The  Illinois  Central,  which  on  its  Iowa  lines 
(operated  for  a  percentage  of  gross  earnings)  continues  to 
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lose  heavily  in  gross,  on  the  Illinois  line  and  Southern  divi" 
sion  makes  quite  a,  satisfactory  gain.  This,  we  presume, 
occurred  on  the  Illinois  portion  of  the  line,  and  not  on  the 
Southern  portion,  since  the  latter  lost  considerably  in  cotton 
traffic,  as  is  indicated  in  the  fact  that  it  delivered  only 
IjO.'iS  bal»«  of  cotton  at  New  Orleans  in  May  this  year 
while  in  May  last  year  it  delivered  11,411  bales,  against 
which  loss,  however,  there  is  as  offset  a  gain  in  local 
traffic  constantly  going  on. 

Of  Michigan  roads,  the  Flint  &  Pero  Marquette  has  a 
loss  which  is  small  alongside  the  large  increase  the  same 
road  reported  in  188,3,  while  the  Detroit  Lansing  & 
Northern  also  has  only  a  small  decrease.  On  the  other 
hand,  the  Marquette  Houghton  &  Ontonagon  (mineral 
road)  and  the  Chicago  &  West  Michigan  both  have  some 
^ain — the  former  after  a  large  loss  and  the  latter  after 
an  incre;vso  in  1883.  In  "Wisconsin  the  Green  Bay 
Winona  &  St.  Paul  loses  all  it  gained  in  1883  and  more, 
while  the  ^Milwaukee  Lake  Shore  &  Western  and  the 
Milwaukee  &  Northern  both  have  very  satisfactory  gains. 
Of  the  great  east-and-west  trunk  lines,  our  table  contains 
only  that  in  Canada — the  Grand  Trunk — and  that  exhibits 
a  decrease  of  $175,613,  or  13  per  cent.  The  detailed 
returns  recently  published  show  that  for  January,  Feb- 
ruary and  Marcli  the  company  was  able  to  meet  almost 
the  whole  of  its  loss  in  gross  earnings  by  a  decrease  in 
expenses,  but  that  in  April  it  was  not  so  successful  in  this 
respect,  a  decrease  of  £45,017  in  gross  earnings  being 
accompanied  by  a  decrease  of  only  £24,774  in  expenses. 

The  roads  running  to  or  connecting  with  tlie  South- 
west, make,  as  far  as  reported,  very  satisfactory  exhibits. 
This  is  the  more  remarkable  that  it  is  precisely  these 
roads  that  made  the  best  exhibits  a  year  ago.  The  Chicago 
&  Alton  gains  $3,744  in  addition  to  $87,153  in  May, 
1883,  while  the  St.  Louis  &  San  Francisco,  which 
then  recorded  an  increase  of  $43,000,  now  has  a  turther 
increase  of  nearly  $61,000.  The  Kansas  City  Fort  Scott 
&  Gulf  continues  to  profit  by  the  extension  to  Memphis, 
and  is  swelling  its  earnings  handsomely.  We  have  none 
of  the  Gould  roads,  but  with  the  smaller  cotton  move- 
ment and  the  dreadful  rains,  and  the  further  fact  that 
they  had  very  heavy  gains  in  earnings  last  year,  there 
seems  good  reason  for  believing  that  their  showing  this 
year  must  have  been  unfavorable.  The  Fort  Worth  &  Den- 
ver, which  m  a  measure  profited  by  the  floods  (getting  traffic 
that  would  otherwise  have  taken  other  routes),  has  a  very 
heavy  percentage  of  increas-,  and  further  south  in  Texas 
the  Gulf  Colorado  &  Fanta  Fe  Just  maintains  its  earnings  of 
a  year  ago.  A  feature  in  the  figures  of  the  latter  is  the 
fact  that  freight  earnings  show  an  increase,  while  passen- 
ger earnings  show  a  falling  off.  That  the  cotton  traffic 
on  all  Southern  and  Southwestern  roads  during  the 
month  was  almost  nil  will  appear  from  the  followiii'^ 
table.  " 

mtuxins  or  corroit  at  sonxiiERN  ports  is  may,  akd  fecm  jan  l 

TO  M.VY    31,    18S4,    1b83  A.ND   lS«i. 


POHTS. 


Oalvc9lon biUes. 

Indianol  ■,  Ac 

Mew  Orleans 

Mobile 

eiorlda 

Savanoah ,,,. 

Brunswick,  Ac 

CkarlMEon 

,,iPoit  H'jyul.Jtc 

^(rilmlngton 

Morchead  CUj.tus 

Sortolk 

West  Point,  Ac 

T<*^ ^.i;^-...   g4.«)llu4jim^ 

Here  we   see   that   the   total 
reached  during  the  month  only 


ifay. 


1884.  I  1883. 


11,075 

1,518 

131 

3,099 

78 

8,421 

0 

194 

49 

2,879 

140 


28,081 
434 

40,2y? 

4,578 

148 

13,163 

8.905 

887 

1,699 

47« 

31,089 

7,908 


1882. 


Since  January  1. 


18,208 

107 

13.053 

4,031 

133 

13,038 

2 

T,4«4 

292 

1,303 

274 

17,788 

4,771 


1S84. 

127,T21 

827 

415,120 

66,332 

17,698 

108,347 

1,537 

89,098 

2,910 

14,815 

2,258 

143,182 

58,118 


1883 


1882. 


317.225 

3,075 

750,033 

07,604 

9,130 

226,542 

200 

181,!I47 

10,0  i2 

37,091 

8.791 

289,191 

77.428 


'.15,040 

2,162 

800,800 

88,113 

8,569 

105,812 

502 

60.222 

0,450 

30,411 

10.70U 

188,023 

58,878 


79.449;  1.034.259!  8,003.332  Tii-yTn^ 

reseipts  at   all   the  ports 
24,000  bales,  while  in  1883 


I  the  total  was  144,000,  and  even  in  1882  (remnant  of  the 
I  short  crop  of  1881)  as  much  as  76,449.  Oalveston,  New 
I  Orleans  and  Norfolk  lost  heaviest,  though  there  is  not  a 
single  port  tliat  did  not  have  smaller  receipts  than  a  year 
ago.  Yet  Southern  roads,  almost  without  exception,  make 
singularly  good  exhibits.  This  is  remarkable,  in  view  of 
the  fact  that  so  many  of  them  are  very  largely  dependent 
upon  this  one  item  of  traffic.  The  only  explanation  that 
can  be  found  for  the  way  earnings  keep  up,  despite  this 
contraction  in  the  cotton  movement,  is  that  there  is  a  con- 
siderable development  of  the  territory  tributary  to  their 
lines.  In  point  of  fact,  the  managers  of  the  Illinois  Cen- 
tral inform  us  that  the  growth  of  local  traffic  on  their 
Southern  line  is  almost  sufficient  to  offset  the  loss  in 
cotton,  and  the  same  must  also  be  true,  an  1  more  tlian 
true,  of  the  Louisville  k  Nashville,  Mobile  &  Ohio  and 
other  lines.  The  Louisville  &  Nashville  for  May,  it  will  be 
noticed,  gains  $85,567,  or  8  per  cent,  and  itwillbe  observed 
that  most  other  Southern  roads  also  record  more  or  less 
increase,  and  even  where  there  is  a  decrease  it  is  hardly 
more  than  nominal  in  amount. 

Our  table  of  earnings  for  the  first  five  months  of  the 
year  makes  a  tolerably  good  exhibit.  The  Northern 
Pacific  of  course  leads  all  otherf^in  point  of  increase,  but 
the  St.  Louis  &  San  Francisco  also  makes  an  excellent 
showing,  and  the  St.  Paul  &  Omaha  and  the  Louisville  & 
Nashville  do  not  lag  far  behind.  The  Kansas  City 
Fort  Scott  &  Gulf  and  Rochester  &  Pittsburg  like.wise  do 
well.  Of  those  having  a  decrease,  twent3'-fivo  in  number, 
the  Central  Pacific  loses  nearly  three-quarters  of  a  million, 
almost  all  occurring  in  the  first  throe  months  and  in  large 
part  due  to  the  floods  in  Southern  California.  The  St. 
Paul  Minneapolis  &  Manitoba  and  the  Cliicago  Milwaukee 
&  St.  Paul  both  have  a  decrease  of  over  $150,000.  The 
heaviest  decrease,  however,  is  reported  by  the  Grand 
Trunk  of  Canada — namely,  $834,707.  This  ia  the  only 
large  trunk  line  in  our  list,  and  though  outside  the  United 
States,  will,  in  connection  with  the  smaller  roads  given, 
afford  some  idea  of  the  course  of  traffic  over  the  trunk  lines  in 
this  country  during  the  same  period.  We  find  for  instance 
that  the  Indiana  Bloomington  &  Western  has  lost  $145,000 
or  13  per  cent  in  these  five  months,  that  the  Cincinnati 
Wasliington  &  Baltimore  has  lost  $44,955  or  6  per  cent 
during  the  same  time,  and  that  the  Alton  &  Terro  Haute 
main  line  has  lost  $12,496  or  only  2^  per  cent.  From 
London,  we  have  also  the  figures  of  the  Ohio  &  Mississippi 
for  the  first  four  months  showing  a  loss  of  $35,000,  or  less 
than  3  per  cent,  and  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  with  a  loss  of  $140,000,  or  about  1 1  per  cent. 
This  demonstrates  clearly  that  trunk  line  business  has  not 
been  very  satisfactory,  and  moreover  tells  us  that  it  has 
been  least  satisfactory  on  the  more  northern  routes.  The 
following  is  our  usual  table,  giving  particulars  of  the  earn- 
ings of  each  individual  road  for  the  first  five  months  of  the 
year. 

GROSS  EABSISOS  PROM  JASDAHY    1    TO  MAY  31. 


JVaine  of  Road. 


Bnrl.  Cedar  Ran.  &  No.. 

Canadian  Pacilic 

Central  Iowa 

Central  P.acific 

Olipaapeake  &  Ohio 

Kliz.  Lc.x.tt  Hi;?  Sandy 

Chicaxo  *  Alton. 

Cliic.  &  Ea.stcrn  Illinois. 
Chlcaso  Milw.  &  St.  Paul 
ChicBKO  &  NortHwost  *. . 
Cliic.8t.P.Minn.&  Onialia 
CiiicaKO  &  West  Afich... 
Cin.  Ind.  St.  L.  A  Cliio. 
Cin.  NenOrl.&  Tex  Pac. 

Alabama  Gt.  Southern 

New  Orleans  &  No,  E. 

VIcksljnre  &  Meridian. 

Vieksliurg  Sli,  &  Pac.. 
Cin.  Wash.  &  Baltimore. 


1881. 


1.072,325 

1,0  i!',7o:i 

,'i«.").U4,3 

S,(!87,0O() 

1,13!),(J03 

261i,0">l 

3,li(5,122 

,572,273 

8,ij(.0,00( 

7,8TtsS18 

2,189,80'; 

«30,S15 

913,940 

1,(J01,S2  > 

43!t,795 

1(>1,318 

192,100 

4!),083 

r.7i.<<s« 


1883. 


$ 

1,004,242 

l,«)3-i.BGl 

4s4,',;!t0 

9, 11. 5.80,^ 

1,173,014 

2t)0,^)05 

3,138,071 

013  l.i4 

8.titi."),75H 

7,803.4^8 

1,119,227 

Iil9,00l) 

P.5  8,208 

94>?,01G 

40<.434 

31,S2.' 

201.876 

31,.' 8  J 

7l«  3ia 


Inereaie. 


8,033 
80,7i)3 


8,l4fi 
57,0il 


76,330 

270,579 

20,809 

56,i77 

31,3H1 

129,090 


Decrease, 


;7,.'50I 


1,953 

7"28,S9i) 
33,411 


70,891 
13tf,758 


44231 

'  '9,476 
'i.i'oV-, 


*  Inolades  three  woeka  only  of  May  la  oaeh  year. 


,Ti.'NK  11,  1884.J 


THE  CHllONICLR 


«95 


/(■  of  noad. 


Clove.  Akron.  A  Col 

Diuniii  l.aijiiiiiKit  No... 

Kiist  Tinii.  Vii.  A  (111 

Kvunsv.  >V  T.  iriiiitu 

Flint  A'  I'cro  Mimiiii'ltc 
I'luilila  i:'v  &  Nuv.  Co.. 
i'"t.  Wiirtli  ,t  Di'iivci-.... 
tit'HUd  li.  ol'  I'aiiiiiUi  ... 
Gn>eii  J!ii.v  Will. A  St.  1'.. 

(iiilt  Col.  &  SiiulJi  Fi' 

111.  Cfnt.(IiMim'&9o.D) 

I>o  (111.  k'liaeit  liiiesi 
Indiiiim  Kli)oin.&  Wr.Ht.. 
Kiui.  City  Ft,  S.  d  Otill*. 

IjOM^  f.sliiiul 

L<iuii)vlll«  <t  Niushville.. 
M:ii(l.  Ilousrlilou  A  Out.. 
Momphis  &  Clmikstou. . 

M c.Miaii  Coiilnil 

Mtlw.  L.sliom  it  WB«t'n. 
Mihviiulioo  A:  NortUfi'U. 

Moliilo  &  Oliio 

Norfolk  A-  Western 

ShiMuiniloiili  Valley... 

Norlluni  I'acillc 

OliloContrai 

Peoria  Doc.  Ji  EviiuavllU' 
KloliiooiHi  it  IJanville... 

Cliur.  (\)l.  tt  Ao;i;u(4t». 

Col.  &  (Jrceiiville 

Viiffliiia  JlicU.iml 

Wi-Bl.  Nor.  Carolina... 
Rochester  &  I'msltiirjt.. 
Bt.I..A.&T.Il.ioain  lino.. 
l>o  do  (Ijraneliea). 
St.  L.  Ft.  .Seott  it  Wieh.. 
St.  liOiiU  &  S.  Frimoisoo. 

St.  I'aulis  Diiliitli 

RUPaul  Minii.&  Man... 
Wisconsin  Central* 


1S84. 


Is  1,273 
12.I.509 
."ilW.D.'.l 

l,.'543.S7l 
•.i71.0.">ii 

1,032,018 
4  0,."J2 

IS:',  ion 

6,701.0(17 
14.5,144 
f>ii»,S74 

4,07-2,013 
i;«7..i26 

1,024,608 
885,891 
810,110 

S..5 15,0:12 
l'.)il,GS2 
5l(;,:t.51 

1.12!».077 
437,21)0 
210,M3:. 
811,012 

1,063.035 
290.(103 

4,811,35'5 
430,272 
308,904 

1,573.283 
31U,i;00 
270,707 
(iO  1.271 

Kii.aoe 

413,141 
585.163 
3-J3.033 
190,0;'0 

l,785,9.-jl 
3S3,660 

2,975,lSi 
507,302 


1881. 


Tncreaie.    Deeretue. 


» 
203.888 
107, H71 
till.iH'.l 

l..'.3c).3i)3 
280,351 

1,  i5I,7(iC 
372,Oi3 
i:i!i,(!i)ii 

7.53U.371 

l.lti.H'.O 

<j:)7,  .41 

4,207, 3(M 
701.2J2 

l,li;9,(i40 
«i80.115 
707,3.13 

5.2(14,677 
156,H.-n 
485,318 
S;8,307 
380.056 
18-5,515 
839.419 

1,(105,825 
2S6.251 

2,671,145 
39!).  187 
277,399 

1,500.115 
349.0.f5 
335,090 
005,a81 
123.103 
154,710 
597,959 
330.299 
73,282 

1,137,055 
399.073 

3,lis,701 
i)12,39: 


Total  ((^0  roads) 85,306,3121  83,110.G2i     5,029,722  2,744,032 

Net  increase 2,285.69ul      


17,033 
"i3,478 


68,309 
45,800 


185,779 
42,717 

281,015 
43,0i3 
(i  1 ,033 

300,770 

57,23!) 

24,820 

2,193 

57,200 

4, -152 

2,170,213 

30,785 

3 1  .i05 

67.10S 


3-1.203 
258,431 


110,808 
348.926 


54,911 


22,015 
42,738 


8.698 
19.748 


83 1.707 
11.700 
27,6(0 

135.251 
06.090 

145.332 


30.085 

61,383 

1,110 


12,400 
13,206 


13,413 
173,516 


*  Includes  tlirto  weeks  only  of  May  in  each  jear. 

Our  statement  of  net  earnings  covers  this  time,  April 
and  the  first  four  months  of  the  year.  The  exhibit  for 
April  is  not  as  a  rule  very  favorable,  though  there  are 
prominent  exceptions  to  this  in  the  case  of  several  individ- 
ual roads.  Among  these  latter,  we  have  already  com- 
mented, in  previous  issues,  upon  the  excellent  showing  of 
the  Xorthern  Pacific  and  the  Pennsylvania;  also  upon  the 
more  satisfactory  return  issued  by  the  Reading  for  April. 
In  another  column  we  dwell  upon  the  falling  off  on  the 
Erie  and  the  Union  Pacific.  Outside  of  tliese  the  Atch- 
ison Topeka  &  Santa  Fe  loses  $100,000  in  the  month, 
wholly  the  result  of  increased  expenses,  which  in  preced- 
ing montlis  had  been  steadily  diininishiug,  and  the  Bur- 
lington &  Quincy  and  the  Burlington  Cedar  Rapids  &  North- 
ern both  exhibit  a  small  diminution  in  net.  The  section 
of  country  that  offers  the  best  returns  as  a  whole,  is  the 
South,  but  even  here  there  are  some  roads  that  fall  be- 
hind. The  East  Tennessee,  the  Louisville  &  Nashville,  and 
the  Nashville  Chattanooga  &  St.  Louis,  all  have  better  results 
than  a  year  ago.  In  the  following  table  will  be  found  the 
figures  of  all  roads  that  will  furnish  monthly  returns  for 
publication. 

OR089  AND  KET  EABNINQS  TO  LATEST  DATES, 


Atch.  Topekil  &  Santa  Fe'  - 

lt*<4  

1SS3 

Burl.  CtiuHr  KHp.  &■  North.— 

1884,, 

1MC3 

Chicago  Burl.  &  (Juincy— 

Ititl  

IHi^a 

CIn.  Intl.  St.  Louis  &  Chic— 

IHH 

18SJ 

Denver  &  Klo  Grande — 

1H«4 

1SS3 

lien  .Alolnes  &.  Ft,  Do  'ge— 

1^4 

18KJ 

Fast  Tenn.  Va.  &  Georgia— 

1H81 

l.S.t:) 

G.-and  Trunk  of  Cunad:i— 

IS-l 

lata 

C'hictKo  &  tir.  Trunk— 

ls8l 

I»itj3 

Det.  (ir.  Uaven  &  Milw.— 

1W4 

1883 

Louisville  &  NaBin  I  le- 

1«»^4 

1SS3 

Missouri  I  aciao- 
:k4 

lOKM 


April. 


Ornsg      OperatiiiQ       Net 
EarniTnts  Expenses.  Eamingt. 


* 

1.3110,000 
1,2T«,154 

217.570 
218.a53 

1.883,451 
l,8ai.l30 

107.' 
]«;i,141 

B19.S85 
6110,631 

28.068 
23.183 

291.519 

£ 
284.017 

3011,004 

5e.4v'6 
5Jp40 

20,8S« 

2.1.411 

* 

1,125.291 

047,450 

1,I98,'57 
l.ln0.067 


* 

71S..<i88 
5S8,a20 

I45,S01 
141,031 

l.!a7.24H 
1,106.0.2 

118.032 
121,3i0 

414.090 
335.041 

21.907 
17.2j8 

193.84' 
16.3.801 

£ 
101,7: 1 
219,545 

43.819 
37,1»J 

15,354 

]ll,bU5 

» 

7(«),99« 

5U8  57^ 

093,7711 


5f7.n.S2 
689,228 

71.773 
74,22;i 

(M5,203 
657,51s 

79,723 
7:,7U1 

101,K»5 
aB0,8t0 

6.112 
5,940 

98,172 
t-S.31S 
t; 

69.27(1 
89,319 

12,006 
13,360 

7,040| 

,T)8,2I)5 

348.«72[ 

502,'!m 
3I4.()S0 


Jan.  1  to  Apr.  30. 


I      Grnst  Net 

\EariiinQs.  Earnings 


5,049.424 
4,;92,90O 


fBO.752 
855.670 


707,!' 5.5 
75<!,60L 

1.881  961 
2,OB6.40b 

107.34S 
93.691 

1  ,E61 ,00.S 
1.247,236 

£ 
1.065,276 
1,183,000 

202,650 
189,521 

7',06S 

bD,»17 

t 

4.367.777 

4,222,329 

5,?22,280 


2,5no.7.'i4 
2.'.:50,018 

251.«01 
213,B6S 

3,323,000 
3,655.103 


229.t<tS 
722,262 

r8.24S 
21,252 

439,185 
412,UI1 

£ 
28-',P61 
291,779 

8:1,321 

3tl,b01 

1.3.212 

is.oa, 

t 

1.3-5.216 
1,526.609 

2,3C9,3S'3 


*lliClLdi!-g Southern  Ktnaas  In  Loth  jears. 


Name, 


N««liv.  Chatt.  *  8t.I-oul«— 
l»(4 

N.'  V.  A  Now  En(iiinii- 

IMM ; 

l.-*a 

N.  V.  Ijiko  B  le  *  We«t.+- 

IRAl 

iBtia 

Norfolk  jt  Wostoru— 

IKIl 

IHrtS 

Snenandouh  Vadey— 

18(*4  

181-8 

Northern  Central— 

IS,S4 

iNca 

Northern  Pacific— 

l-Hl 

18t) 

Penn.lall  lines  east  ul  Plltft* 
btiTB  4  KrlQl-!- 

IH-^ 

1888 

Pniiiidelphia  A  Krie— 

1SH4 

iss;i.  

PlMladelphlaa  UeadlDK  *— 

1SV4 

1HK3 

Central  of  New  Jersey-— 

18-tl 

188? 

Phlia.A  Head.  Coal  X  Iron— 

is."*    

Mva ; 

Union  PaclHc— 

1HK4 

1883 

West  .lersey— 

1884 

18t3 


Orou 
Baniing*. 


li-8.11' 
161,435 

S7S.S0 
275,t<91 

1,727.431 
1,618,174 

211,522 
lOO,^.^ 

00,(177 

454.711> 
4i6,»3S 

1,441,511 
600,412 


4,15ll,!109 
4.06l.7!:0 


270,988 
811,036 


1. 8*3.786 
1,720,616 


1,238.079 
l,193,lX)i 


2,12'',965 
2.3li3,'.i77 


03.1S5 
76,0i3 


i4jiri<. 


(Jperating 
Expenses. 


$ 

110,019 
10S,1S2 

£14,124 

839.071 

I,3.'M.H60 
1,079,503 

109,709 

»,47e 
49,140 

275,9!)3 
281,5-11' 

663,478 
401,6071 


2,461,853 
2.593.919; 


l.S-i,479: 
I9i.8U0 


1.016251 
971,18h! 


Set 
Earning. 


Jan.  I  lo  ApL  ao. 

Or»»»     I      Iftt 
Bamiuyn    Rnraingi. 


72,148 
M.li83  j 

«i.»wr 

86,2^0 

1 
892.405 

4eti,o;i; 
m,noa 

81,227 

e,n(<8 

11,537 

17^.797 
194.704 

77S,0.1fl 
163,809 


1,891.4.10 
1.467.H3I 


97,444 
113,740 


R17 .5.151 
765,428 


1,131.300 
1,131,00 


l,177,il25 
1,079,213 


5721,H 
50.992 


100.780 
02,000 


951.940 

1,2:*I,0J4; 


3.5,937 
1U.03I 


-» 
792, '73| 

780,250 

;, 055,501 
n,2-«),5H0 

e,'/ea,tu8 
8  Aim 

800,102 

28^,764 

213.W3 

1,72.5.774 
1,909,318 

3,5.*4.0.VI 
1,911,451 


( 

S2a/)iii 

821,027 

40,M)2 

02<I,0HA 
1J)I4^M 

S2«,)IM 
»8H,aiM 

mm* 
e,7ve 

617.SB8 
687..:iM 

1,407,740 

aBi;M>4 


5,389,728 
5,781.010 


15.150  902 
l;'.8f2.702 

1.027,iJBi 
1,235. 10« 

6.076,6.15    a,8H4.SH7 
6,43 -.4941  2.747,609 

3,165,304    1.135,606 


853,940 
48.1.22P 


4.088..T43'dM90.8!» 
67,270 


7,18S.551 
8,345.1 13 


312.104 
2;0.74-< 


2,300,5»* 
4,143,000 


118.290 
BO.SSO 


May. 

Jnn.  1  to  Ifay  31. 

Gross     !  Qperatinq 
Earnings.  Expenses. 

Net      1 
Earnings' 

Oross          Aft 
EanUmis  £nmln9i 

Mobile  &Oh;o- 
J8S4 

*                t 

143. 1 26        125.000 
111.975       115.062 

* 

21.126, 
20,913 

*                * 

841,612       200,147 
839,1191       196,338 

1888 

ifarr/i. 

i    Jan.  1  to  Mch  3L 

NAME. 

Ch'oss 
Earnings. 

Operating/ 

Net 
Earninos. 

67.389' 
120,t>8ei 

13.658 
S,;85| 

58,788 
0 1,870 1 

Gross 
Eurninos. 

8flO.'2.1« 
843,211 

150,850 
156.430 

781,303 
758.S30 

Net 

Chesapeake  &  Ohio — 
ltS4 

i 

313.543 
!337,793 

57.519 
38,015 

291.978 
29.-,37S 

$ 
210.153 
216.909 

43.861 
49.820 

233  242 
233,508 

230,022 

l(iS3  

221,017 

Kllzab.  Lex.  &  Big  Sandy— 
IB.-4  

25,458 

1H83 

13,U0» 

OrCKon  Improvem't  Co.— 
1S84.. 

128  3% 

1883 

152,477 

+  Including  Id  1884  68  per  cent  of  earninpa  and  entire  working  expeQses  of  th* 
New  York  Pennsylvania  &  Ohio  Railroad. 
i  Not  era*irji(;injr  operations  f  f  Central  of  New  .Jersey. 
i  Includins  *00,000  of  extraordinary  receipts  in  1883. 


RE-FUNDING    IN    ORE  AT   BRITAIN. 

While  no  other  national  debt  has  experienced  so  many 
and  so  rapid  changes,  of  form,  of  amount,  or  of  the  rate- 
of  interest  which  it  bears,  as  has  that  of  the  United  States, 
the  common  impression  that  it  is  quite  peculiar  in  these 
respects  is  not  borne  out  by  the  facts.  Particularly  is  it 
not  true  that  the  British  debt  surpasses  those  of  other 
governments  in  permanence  and  stability.  A  reduction  of 
£20,000,000  sterling  in  the  capital  of  the  debt  in  the  ten 
years  from  1874  to  1883  is  nothing  in  comparison  with  the- 
achievments  of  our  own  Government  in  paying  off  as  much 
or  more  in  a  single-  year.  But  it  is  much,  when  we 
remember  that,  leaving  out  of  the  account  the  small  sum 
which  remains  of  the  £28,000,000  annually  appropriated 
for  interest  and  charge  of  the  debt,  the  budget  is  intended 
to  be  balanced.  The  Chancellor  of  the  Excher(uer  esti- 
mates both  revenue  and  expenditure  very  closely,  and  he 
does  not  provide  for  a  surplus,  at  least  not  for  a  consider. 
able  surplus.  Consequently  the  reduction  of  twenty  mil- 
lions referred  to  has  been  for  the  most  part  merely  the- 
result  of  unexpectedly  large  revenues. 

If  there  is  no  feverish  haste  to  pay  off  the  British  debt,. 
there  is  also  nothing  like  a  disposition  to  tinker  its  form. 
But,  whenever  an  opportunity  offers  to  make  a  saving,  the- 
(jrovernment  is  ready  to  take  advantage  of  it,  and  brings- 
forward  a  plan  for  reducing  either  the  capital  or  the 
interest.  Oddly  enough  it  sometimes  increases  the  interest 
charge  for  the  sake  of  disposing  of  the  capital,  while  it 
is  now  proposing  to  increase  the  capital  for  the  purpose  of 
diminishing  the  interest.  Both  processes  are  demon- 
strably advantageous   to  the  Oovemment.     Last  year  aa 
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act  was  passed  by  Parliament  permitting  the  sale  of 
terminable  annuities,  by  which  it  was  expected  that  no 
lees  than  £173,000,000  of  the  debt  would  be  canceled  in 
twenty  years.  But  of  course  the  rate  of  interest  paid 
during  that  time  will  be  very  greatly  increased.  The  plan 
is  apparently  successful,  for  during  the  past  year  no  less 
than  £72,000,000  of  the  funded  debt  has  been  canceled 
and  transformed  into  the  annuities  above  mentioned. 

Now  Mr.  Childers  proposes  to  begin  the  process  of 
refunding  the  whole  of  the  three  per  cent  stock,  the 
consols,  into  new  stock  bearing  interest  at  two  and  one 
half,  and  two  and  three  fourths  per  cent.  It  is  commonly 
supposed  in  this  country  that  the  British  consols  are  irre- 
deemable, and  that  the  Government  can  only  extinguish 
the  debt  by  purchase.  It  used  to  be  so  considered  in 
England  also.  But  imtil  quite  lately  it  was  not  a  practical 
question  at  all.  Consols  were  permanently  below  par,  and 
the  cheaper  way  would  have  been  to  buy,  rather  than  to 
caU  in  the  stock,  if  Government  had  the  choice.  But  in 
1870  Parliament  declared  the  debt  to  be  redeemable  at 
par  at  the  pleasure  of  the  Government.  Since  then  con- 
sols have  risen  to  a  premium,  and  have  remained  steadily 
above  par  for  a  long  time.  This  seems  to  be  an  oppor- 
tune time,  then,  for  an  attempt  to  reduce  the  interest  on 
the  whole  debt,  and  that  is  what  Mr.  Childers  proposes  by 
the  government  bill  now  pending  in  Parliament. 

His  plan  is  as  follows:  He  proposes  to  offer  to  the 
present  holders  of  three  per  cent  stock,  £102  in  2|- per 
cent  stock,  or  £108  in  2^  per  cent  stock,  for  every  £100 
which  they  now  hold.  The  effect  of  this  would  be  that 
those  who  took  the  former  class  would  receive  £2  16s.  Id. 
interest,  and  those  who  took  2^  per  cents  would  receive 
£2  Us.,  where  they  now  receive  £3,  on  each  £100  held. 
The  actual  loss  of  sale  value  of  the  capital  would,  however, 
be  much  less  in  proportion.  Three  per  cent  consols  sold 
on  May  28  at  lOlf,  and  two  and  a  half  per  cents  at  92f. 
Three  per  cents  were  thus  at  109^^,  nearly,  as  compared 
with  100  for  the  lower  class  of  stock.  Mr.  Childers'  prop- 
osition, therefore,  gives  an  option  of  taking  1^  per  cent 
less  than  the  market  value  of  the  three  per  cent  stock.  At 
present  he  asks  for  nothing  but  the  right  to  make  the  offer 
to  fimd-holders.  But  he  says  that  probably  the  next  offer 
will  not  be  so  favorable  as  tliis,  and  the  right  to  redeem 
the  consols  is  held  in  reserve  to  coerce  those  who  are  not 
disposed  to  accept  his  first  terms. 

There  seems  to  be  something  like  audacity  in  suggesting 
the  possibility  of  a  forcible  redemption  of  such  a  vast  sum 
a^  £612,000,000,  the  present  amount  of  the  three  per  cents 
— for,  since  it  does  not  consist  of  numbered  bonds,  nor 
oven  of  bonds  of  uniform  denominations,  it  must  be  called, 
if  at  all,  in  gross  and  all  at  once.  Mr.  Childers,  in  his 
speech  moving  the  second  reading  of  the  bill 
for  the  conversion  of  the  debt,  referred  to  Mr. 
(Gladstone's  admission  in  1853,  that  a  notice  of 
redemption  addressed  to  all  the  holders  of  three  per  cents 
would  be  a  hazardous  experiment.  Hut  since  then  the 
<Jovernment  has  become  much  stronger  and  the  manner  in 
which  the  United  States  debt  has  been  re-funded  has  given 
some  valuable  lessons  in  finance.  Should  Mr.  Childens' 
offer  be  accepted  by  the  holders  of  a  considerable  amount 
of  consols,  the  position  of  the  rest  is  perceptibly  weakened. 
The  fear  that  he  may  be  successful  will  induce  many  hoi,]. 
en  to  accept  at  once,  and  the  chance  of  being  forced  to  accede 
to  harder  terms  will  hasten  others  to  the  same  decision.  On 
the  whole,  if  we  may  judge  from  the  manners  in  which 
American  holders  of  six  and  five  per  cent  bonds  assented 
to  a  reduction  of  interest  to  three  and  one-half,  and  after- 
wards to  three  per  cent,  there  is  a  very  good  prospect  that 
the  whole  of  the  three  rrr  cents  ma-  be  converted. 


In  case  the  present  £612,000,000  three  per  cents  were 
converted  into  two  and  a  half  per  cents  (the  expectation 
is  that  most  of  those  who  are  willing  to  make  the  exchange 
will  take  two  and  one  half  per  cents),  the  capital  would 
be  raised  to  £661,000,000;  but  the  interest  would  be 
reduced  from  £18,360,000  to  £16,524,000,  a  saving  of 
rather  more  than  £1,800,000.  The  Chancellor  of  the  Ex- 
chequer deems  it  wise  to  devote  nearly  half  a  milhon  ster. 
ling  of  this  sum  to  a  sinking  fund  for  the  extinguishment 
of  the  addition  to  the  capital,  leaving  him  a  little  more 
than  £1,300,000  a  year  as  the  net  saving  by  the  conversion 
of  the  whole  amount  of  three  per  cent  stock.  That  is  not 
a  great  sum,  but  it  is  worth  saving.  "What  is  of  more 
importance  than  the  actual  money  economy  is  the  estab- 
lishment of  two  and  one  half  per  cent  as  the  ordinary  rate 
of  interest  on  British  Government  -loans,  and  as  the  rate 
to  be  paid  on  future  loans.  In  all  probability  the  demand 
for  this  class  of  security  will,  in  the  course  of  a  very  few 
years,  bring  up  the  two  and  a  half  per  cents  nearly  or 
quite  to  par,  and  if  the  credit  of  the  Government  should 
be  as  well  cared  for  as  it  has  been  in  the  past,  which  there 
is  every  reason  to  expect,  loans  will  be  effected  at  the  new 
rate  as  jjroductive  of  capital  as  those  recently  made  at 
three  per  cent  have  been. 

The  bill  meets  with  opposition,  but  that  was  to  be  ex- 
pected. Mr.  Hubbard  gave  the  House  of  Commons  notice 
that  his  colleagues  of  the  Bank  of  England  were  adverse  to  it- 
No  one  could  have  supposed  that  they  would  favor  it.  The 
Bank  holds  so  large  an  amount  of  the  debt  as  security  for 
its  circulating  notes  that  the  loss  of  interest  will  be  appre- 
ciably felt.  Other  fund-holders  will  sympathize  with  them. 
But  it  is  not  easy  to  see  what  they  can  alledge,  aside  from 
self-interest,  against  the  scheme.  Mr.  Childers  now  asks 
for  nothing  but  authority  to  propose  to  the  holders  of  con- 
sols an  exchange  of  their  present  securities  for  others, 
with  more  capital  and  less  interest.  Any  one  will  be  at 
liberty  to  refuse,  hut  the  Government  wiU  effect  an 
economy  so  far  as  the  offer  is  accepted.  It  is  unfair  to 
no  one,  unless  the  reservation  of  authority  to  call  in  and 
pay  off  the  consols  not  exchanged  be  looked  upon  as  a 
threat  against  those  who  refuse  to  accept  the  offer.  But 
the  fact  that  unless  some  coercive  step  is  taken  the  Govern- 
ment will  forever  be  unable  to  make  use  of  its  authority  to 
redeem  the  consols  at  par,  and  will  therefore  be  at  the 
mercy  of  its  own  creditors  so  far  as  to  be  forced  to  pay  an 
unnecessarily  high  rate  of  interest,  will  be  a  sufficient  ex- 
cuse for  the  measure. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 

EXOHANOM  AT  LOITDON-May  30. 

BXOBANQS  ON  LONDON. 

On- 

Time. 

Ratt. 

Latett 
Dale. 

Titne. 

Sou. 

'kmsterdain  . 
4niBter>1ani . 
Hamburg . . . 

Berlin  

Frankfort. . . 

Vienna 

Antwerp 

Paris 

Paris 

-it  Potersh'B 

Gfuoa 

Madrid 

Cadiz 

Lisliun 

Alexandria.. 
Consttinfpli- 
New  York.. 
B^Miihay  .. 
"iipotta 

SUxnghal 

Short. 
3  mos. 

t* 

«• 

Checks 
3  mos. 

On  dem 

122       »12-3 
12-4JS   «12-408 
20-61     ■320-65 
20-62     ®-20-65 
■.iO-02     ®20-65 
12-35     a  12-40 
25-42is325-47is 
25-38%  ».25-43^ 
23-18!(i®25-L'3% 

233,82:178 

25-43\a.25-4>i% 

4r.9,„a4(;il, 

469i„a4till,„ 

521,ea5.3.« 

Is.  7ii,'gd. 
Is    Tiiud. 

May  30 

May"  30 
May  30 
May  30 
May  30 
May  30 
May  30 
May  30 

-May 'so 

May 'so 
Mttv-  30 
May  3 
\Uy  2!) 
.Mav  3(1 
May  30 
-May  29 
.May  29 

Short. 

sii'oVt. 

Checks 
3  moo. 

3  mos. 

3  mos. 

Cab'es. 

4  mos. 

I2-III9 

20-'34 

20-45 

20-45 

12-23 

25221a 

25-201S 

25-23 

iV'eo 

9-n.j 

107-30 
4-85  Is 

Is.  7l3,gd. 

19.  72633d. 
3s.  9.1. 
58.  1  %d. 

1  Prom  oar  own  uurresuondent.  I 

London,  Saturday,  May  31,  1884. 
The  cour.-*e  of  business  during  the  past  month  has  teen  rather 
more  satisf.ar-tory,  but,  at  the  same  time,  there  is  no  very  en- 
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couragin^;  feiitun».  Less  luixicty  is  now  fult  roKardinR  the 
position  of  ulTaim  in  the  Unlteil  HtateH,  and  yet  tlie  desire  to 
operate  more  extensively  in  American  swrurities  is  by  no  means 
of  a  decided  chanicter,  the  general  public  liavInK  shown  a 
strong  inclination  to  keep  away  from  Stock  Exchange  securi- 
ties of  nearly  all  de.s<'ripti(>u8.  It  is  seldom  that  the  imldic  are 
buyers  of  stock  when  depr«>8sioii  anil  uncertainty  exists,  and 
this  is  the  ca^e  now.  In  addition  to  the  very  cautious  feeling 
which  prevails,  it  is  quite  generally  admitted  that  the  means 
at  the  command  of  the  peojjlo  are  below  tlie  average,  owing  to 
the  inactivity  of  business  and  to  the  small  prolits  which,  as  a 
role,  accrue  on  the  completion  of  commercial  transactions- 
There  is  more  or  less  of  a  hopeful  feeling  regarding  the  future; 
but  it  is  certainly  diftlcult  to  see  how  any  substantial  improve- 
ment can  immediately  take  place.  Our  stocks  of  many  arti- 
cles of  produce  are  still  very  large.  Merchants  show  no  eager- 
ness to  buy,  except  upon  very  remunersjtive  terms;  but,  at  the 
same  time,  consumci-s  are  very  cautious  in  their  oi>erations, 
and  only  buy  from  hand  to  mouth.  With  the  exception  of 
Egyptian  affairs,  which  are  still  very  perplexing,  there  is  no 
serious  anxiety  with  reganl  to  foreign  political  questions.  But 
the  dynamite  outrages  show  that  there  are  still  a  few  among 
the  discontented  Irish  who  are  ready  to  adopt  the  most  reckless 
melius  in  seeking  to  attain  theii'  purposes.  Nothing  short  of 
the  repeal  of  the  union  will  satisfy  that  section  of  the  Ii'ish 
I)eople.  Last  night's  outrages  have  produced  a  gloomy  feel, 
ing,  and  there  is  not  at  present  any  clue  to  "the  miscreants. 
The  destruction  of  a  portion  of  the  leading  Metroiwlitan  Police 
station  evidently  shows  that  the  dynamite  party  is  very  deter- 
mined and  unscrupulous,  and  that  it  will  adopt  any  means, 
however  cruel,  to  attain  its  end.  Several  of  these  plotters 
have  been  cairtured  of  late,  and  are  awaiting  their  trial.  The 
law  will,  of  course,  deal  severely  with  them,  if  they  are  found 
guilty,  but  these  conspirators  will  have  but  little  cliance  of  a 
trial  if,  at  any  time,  they  should  be  laid  hold  of  by  an  impa" 
tient  people. 

The  feature  in  this  week's  Bank  return  is  that  the  return  of 
coin  from  Scotcli  circulation  is  smaller  than  had  been  antic- 
ipated. A  very  limited  quantity — about  £50,000 — has  come 
back,  which  may  be  accounted  for  partly  because  there  is  a 
certain  amount  of  distrust,  and,  secondly,  because  the  Whit- 
sun  holiday  season,  in  the  North  of  England  and  in  Scotland, 
is  the  most  important  of  the  year.  Nearl .  the  whole  of  next 
week  will  be  devoted  to  festivals  and  amusements,  and  the 
majority  of  houses  will  be  closed  to  business.  The  Bank  of 
England  return  is,  however,  a  satisfactory  one.  The  projjor- 
tion  of  reserve  to  liabilities  amounts  to  about  48  per  cent, 
against  35-26  per  cent  last  year,  and  is  also  in  excess  of  the 
three  preceding  years.  The  increase  in  the  total  reserve 
amounts  to  £191,449.  The  total  reserve  now  reaches  a  total  of 
£15,552,016,  against  £10,732,771;  whUe  the  total  supply  of  bul- 
lion is  £25,138,966,  against  £20,497,811  in  1883.  In  the  bullion 
market,  a  feature  has  been  that  £100,000  has  been  withdrawn 
from  the  Bank  for  transmission  to  Montreal. 

The  payment  of  inst  ilments  on  new  loans  has  given  a  little 
more  firmness  to  the  market  for  short  money,  but  the 
interest  charge  has  been  at  the  rate  of  only  IJ^  to  1^4  per  cent 
per  annum.  In  the  discount  market  an  easy  tone  has  pre- 
vailed, but  without  leading  to  any  material  change  in  the  quo- 
tations. The  supply  of  mercantile  bills  is  very  moderate,  and 
shows  no  immediate  prospect  of  increase. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


London 


Apr.  2S 
Mar    i 

••  9 
••  18 
"  23 
"     30 


Open  market  ratee. 


Three 
Montlie 


IX®  - 

i«a  ■ 
m®  ■ 
i»a2 
lj«®  ■ 


Four 
Hontlu 


Trade  BiUt. 


Six      Three 
Montht  Montht 


four 
Months 


Six 
Monthe 


Interest  allowed 
fordepotitt  by 


Joint 


I  Diec-t  ITse 


two  -  1J*»  -|I««2(< 
1«®  -  l«®  -  l«a2« 
l?«®l?i!2  ®'i'4lH@.iH 
I««15<'-';<®  —  2  ®2« 
2  ®2H|2?«®  -■iH<3.2</i 
2    (a2M  2M®2M  2»4«2X 


2    »m 

2  ®2M^ 
2  miii 
2W®2» 
2M92?< 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years : 


OlTPIl' 
Pulil 

Otii' 

Onvi  iMiti  ;  n. .  ^irltlen. 
Otlior  HiM'iintiHH. 
R«!«'v«i)f  iiolrH  A  coin 
Coin   anil    linlllon  lu 

hntli  (li'partnienta..   80,138,968 
P roiioitlcin i)f  reaerve 

tullHlilllUtw 

Bank  ruto 

Coiisoln. 


1884. 
M 
2.1.336.050 
9,03)),'.240 
M,130,6.'S4 
12.«3B,»77 
■21.812.320 
15,S52,01B 


V.nif.  wheat,  av.  price 
Mid.  Upliiiicl  r^otton  .. 
No.  40iuillu  twiHt 


4808 
2>«p.  0. 

SSa.  Od. 


6S,«<1. 
9T8d. 


1883. 

1882. 

« 

« 

2S,ftlf>.040 

26,330.880 

7.3,16.165 

n,741,023 

22.917,638 

22,468.401 

12.834,970 

13,474,213 

23.fl09,767 

22,468.401 

10,782,771 

12,973824 

20,497,811 

33,134,704 

36-20 

40-7S 

\Si''- 

3  p.  c. 

itTo^ 

48ii.  Id. 

43<i.  7d. 

K^ 

6»,,d. 
10l4<l. 

1881. 

26,761,795 
7,066,216 
26,850.070 
15.876,161 
19.184,776 
14,908,140 

29,917,085 

48-75 
2>a  p.  o. 

103  ■• 

44a.  Id. 

9>iied. 


Cl">uiua-Him.inrat.'n.  0.^,480,000  123,039.000  126,100.000160,141,000 

Tenders  were  rc>ceived  at  the  Bank  of  England  yesterday  for 
the  Queensland  4  per  cent  loon,  which  waaa  great  succeos.  The 
applications  amounted  to  as  much  as  £8,925,000,  at  prices  vary- 
ing from  tJie  minimum  of  £98  to  £103.  Tenders  at  £99  Ss.  will 
receive  about  40  per  cent  of  the  amount  applied  for,  and  those 
above  that  price  in  full.  The  average  price  obtained  wu 
£99  Ob.  2d. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
cliief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold  has  been  in  good  demand  both  for  India  and  South  America,  and 
the  arrivals  whlcli  we  give  below  bavo  all  been  bought  for  export.  The 
Bank  hiis  received  Je52.000  in  sovereign  from  Australia.  The  Imports 
are  £14,000  from  the  West  Indies,  £3,000  from  Chili  and  £76,000  from 
Central  America;  total,  £123,000;  while  the  exports  are  £2.5.000  la 
bars  to  Bcmibay  per  P.  &  O.  steamer  and  £100,000  in  sovereigns 
shipped  in  lo-morrow's  North  German  Lloyd  steamer  to  Nt^w  York. 

Sliver— With  we;iker  rates  from  India,  the  market,  which  In  the  ab- 
sence of  suiiplies  was  at  50  15-16d.,  fell  to  50  13-16d.,  at  which  rate  the 
amount  by  the  "Medway"  was  yesterday  sold,  and  to-d.ty  that  by  the 
Chilian  steamer.  Ihe  arrivals  are  £30.000  from  New  York,  £26,000 
from  the  West  Indies  and  £46,100  Irom  Chill;  total,  £102,100.  The 
"Khedive"  taKes  £70,100  to  Boml>ay. 

Mexican  Dollars— About  £170,C00  oame  to  hand  by  the  Boyal  Mall 
steamer  "Medway,"  and  realized  19  13-16d., showing  a  decline  of  I-16d. 
compared  with  last  price. 

The  quotations  for  bullion  are  reported  as  follows: 


Pries  0/  Gotd. 

Pries  of  Silver. 

Mayta. 

May  22. 

May  29. 

May  2a. 

t.       d. 

1.        d. 

d. 

d. 

Bar  ROld.  fine. . .  .ox. 

rr   »« 

77      » 

Bar  silver.  One. .OS. 

SO  13-18 

at  15-16 

Bar  gold,  oontaln'g 

Bar  sIlver.contalD- 

20  dwts.  stlTer..os. 

77  11 

77  10J< 

Ing  5  grs.  gold. .01. 

51  S-18 

51    6-16 

Span,  doubloons. 01. 

73     9H 

73    9)i 

Cake  silver.  ...oz. 

64,  13-18 

64  15.16 

8.Am.doubloon8.0E. 

73     SH 

73    8X 

Mexican  dols...o». 

49  13-18 

mi 

IJ. S.  gold  coin... OS. 

78     3H 

78  an 

Chilian  dots ox. 

Qer.  gold  coin.. .OS. 



In  the  wheat  trade,  there  has  been  continued  dulness,  the 
accounts  which  have  been  received  from  all  parts  of  Europe 
having  been  of  a  decidedly  favorable  character.  At  the  pres- 
ent time  a  somewhat  early  harvest  is  looked  forward  to,  and, 
as  is  usual  in  dry  seasons,  an  excellent  quality  of  produce  is 
expected.  The  arrivals  of  wheat  into  the  United  Kingdom 
this  week  have  been  rather  limited,  and  the  result  has  been 
that  the  quantity  afloat  has  been  somewhat  augmented.  The 
supplies  actually  or  almost  immediately  available  are  still  fully 
adequate  to  our  requirements  ;  in  fact,  they  exceed  them.  The 
only  policy,  therefore,  for  millers  to  adopt  is  to  buy  from  hand 
to  mouth,  and  to  keep  their  working  stocks  at  a  full  working 
point — a  course  which,  it  is  understood,  they  have  pursued  for 
many  months  \  ast.  Only  a  very  quiet  trade  for  wheat  can> 
therefore,  be  anticipated  as  long  as  the  weather  remains  fine 
and  the  crop  reports  are  ptopitious. 

A  feature  in  the  trade  just  now  is  that  the  Continent,  or 
rather  the  Western  part  of  it,  including  Germany,  is  a  large 
buyer  of  foreign  wheat.  The  Baltic  ports  have,  for  some  time 
past,  been  re-opened  to  navigation,  and  rather  considerable 
shipments  of  wheat  are  being  made  from  St.  Petersburg.  Ac 
cording  to  the  last  weekly  return  84,348  chetwerts  were  sent  to 
the  United  Kingdom  (direct  ports),  and  35,188  chetwerts  fo' 
orders,  but  to  the  Continent  they  were  as  much  as  126,984  chet 
werts.  The  cause  of  the  movement  is  obvious.  The  agricult- 
ural se.Tson  on  the  Continent,  more  especially  in  the  Southern 
districts,  is  more  advanced  than  it  is  in  the  North  and  in  thia 
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oountiy,  and  supplies  are,  in  conseqiienoe,  becoming  more  and 
mora  rwtricted.  Owing  to  the  wet  autumn  of  1883,  the  crop 
fit  wbeAt  in  many  i>art«  of  the  Continent  was  smaller  than 
uIOaI,  tlioush  better  tlwn  haJ  l)een  expected  under  such 
•drene  cinumstanccs.  Assistance  is  now  rcquire<l,  and  more 
wheat  Ls  now  being  directe<l  both  from  American  and  Russian 
ports  to  the  Continent.  There  has  also  been  more  inquiry  for 
wheat  at  British  ports  of  call  of  late  than  for  some  time  past. 
rrioe*.  however,  have  not  varie<l  considerably  in  consequence, 
bat  they  are  rather  firm  for  white  sorts. 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
OSts  in  the  187  principal  markets  of  England  and  Wales 
during  the  first  39  weeks  of  the  season,  together  with  the  aver- 
age prices  n>alizeil,  compared  with  previous  seasons,  is  shown 
in  tiie  following  statement: 

SALES. 

:  18  2-3. 
2  0>ti,748 
l,<IM.7'Ji 

i!  »8.(i;)0 


1S8I-2. 
l.-i.il.aoi 
l,tU3,«!'20 

207.5J7 


1890-1. 
1,107.3  30 

I39,S33 


1990-1. 
«.  (I. 
43  0 
32  10 
24    1 


18M-4. 

Wlieat qrs.  2.342.7SI 

B«H»r 2,OI0.3.'l 

0*U .     *5d,»U0 

AVERAGE  I'RICIiS. 

1833-1.  18i2-3.  1891-2. 
«.    d.             s.     4.  «.    (i. 

Wheat p«rnr.    39    O  41    8  4*    6 

Barley 32    2  33    7  »2    2 

0«U.. 10  10  21    2  21    2 

Converting  quartan  of  wheat  into  cwts.  the  totals  for  the 
whole  kingdom  are  estimated  as  under. 

18.93-1.  1882-3.  1891-2.  1890-1. 

WblHtt cwt.  33,8l'),2IO       35.73>,90O       25,«31,500       21,3I)3,.'>50 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  into  the  United  Kingdom  during  the  first  39 

weeks  of  the  season,  the  sales  of   home-grown  wheat   the 

nvw»^   price    of    English   wheat,    the   visible    supply    o? 

wheat  in  the  United  States,  and  the  quantity  of  wheat  and 

floor  afloat  to  the  United  Kingdom,  compared  with  previous 

Masons: 


Wheat owt.  39,078.«0: 

Bai-lsT 12.J14,7fKi 

Oati «.3<0.nfl3 

raaa l.Si.i.SOft 

Bniu l.SOO.lvfl 

Indian  oom 19.219.335 

FI»«r 11,2sJ.7dI 


nCPOBTS. 

1983-81.        1882-83. 

48.749.(1-19 

13.000.27(1 

10.R26,iB8 

1.069.194 

2,014,449 

1.'S.439;I24 

13.1S.',33.5 


1880-81. 

43,048.179 
9,620,491 
t!,9.56,292 
1.700,894 
l,943,.'>n8 

2'i,7.52..533 
9,928,56J 


1881-82. 

44,316.(!03 

10,7' 19.909 

10,962.101 

1,4.50,252 

l,3,52,n77 

10,4-20,85?> 

7,085,-587 

Supplies  available  for  consumption  (39  weeks),  not  including 

stocks  of  foreign  produce  on  September  1 : 

1883-84.  1882  83.         1891-82. 

Import*  of  wheat.  cwt.38.07s.4i)3  49.749.K89  44,34«.0  >3 

taporU  of  Boiir 11,283.751  13,1^2,3!io      7,085,587 

Baiaa  of    home-gToiru 

tndtMS 33,810.210  35.735.800  28.631..50O    24,393,530 


1880-91. 
43.04-1,179 

9,929,568 


■lltU 

It 


93,202,366    97,067,974    80,063,090 


39«.  OL 


41s.  6d. 


468.  6cl. 


Total 

AVm  V' 

▼Ileal 
VUtbler- 

Inthul -11.19,300,000    20,500.000      9,900,000 

Bopply  of   wh-at  and 

Soar  afloat  to  United 

KiDgduiii  .quai'teni.   2,118,000      2,386,000      2,463,000 

t1»e  following  are  the  quantities  of  wheat,  flour 
com  estimated  to  be  afloat  to  the  United  Kingdom, 
pUee  not  being  included  : 

Atpraent.        Latttceeli.        Last  year. 

5'""'' qr*.  1,941.000         1,903,000         2,11?),0;)0 

f"'"' -223,000  213.003  225.000 

ladlaii  cora 217,000  2L9,UOO  415,500 


77,370,2J7 

43s.  Od. 

16,600,000 

2,200.000 
and  Indian 
Baltic  sup- 


1992. 
2,143.000 
203,000 
1290,600 


Enzllah   narkot  Reporta— Per  Cable. 

The  daily  closing  quotation  for  securities,  &c.,  at  London, 
mod  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Juno  13: 
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Contmcvcial  mul  ^XisccUnxttoxxs  Bcxtis 

National  Banks.— The  following  national  banks  have  lately 

been  orcanizod:  „         ,  _ 

3  201— ThB  Kenriiej-  National  Bant,  Krarney,  Nch.    Capital,  $100,000. 

Luiiiaii  B.'  More.  Presideut.    William  C.  Tillpou.  Cashier. 
3  202— Th(>  Union  National  Bank  of  Cleveland,  O.    Capital,  $1,000,000. 

M.  A.  Ilanua,  President.    No  easliier. 
3,203— The  First  National  Hank  of  Mini"  al  Point,  T\  is    Capital,  $50,000. 

<ieorfjo  W.  Cobb.  President.    William  A.  Jones,  Cashier. 
3  204— Tlic  l,eoiniu8tci-  National    Bank.  1-eominster,   Mass.      Capital, 

$150,000.    Hamilton  Mayo,  Piesideut.   A.  L.  Bn^-rtltt,  Cashier. 
3,20s— Toe  Queen  Anne's  National  Bank  ot  Cenlrevillc,  Md.     Capital, 

$75.(100.     Thomas  J.  Keating,  Pi-esideut,     James   Woolers, 

Cashier. 
Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  weelt,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7.974,.367,  against  $8,575,10.3  the  pre- 
ceding week  and  $8,303,368  two  weeks  previous.  The  exports 
for  the  week  ended  June  10  amounted  to  $8,435,075,  against 
.$5,354,394  last  week  and  $5,797,371  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  gootls)  June  5,  and  for  the  week  ending  (for  general 
merchandise)  Juno  6;  also  totals  since  the  beginning  of  first 
week  in  January: 

FOREIOI*  IMPORTS   AT  NEW   TORK. 


For  Week. 


ry  goods 

G  n'lmer'dlse.. 


Total 

SiticeJan.  1. 

i)ry  i;ood8 

Sen'!  mer'dise. . 


fotal  23  weeks. 


1881. 


*1  ,.593.750 
7,713,902 


$9,107,552 

?4!), 501. 122 
141,303,073 

$191,064,197 


1882. 


*1,319,63'1 
6,302,479 


$7,712,118 

$61,372,091 
105,823.911 


«227,195,9n2 


1883. 


1884, 


$700,701 
6,242,000 


$7,033,370 


$35,5-9,503 
145.057,.;  10 


i2fi0,r.2fi,719 


$1,^'9S.5?,7 
6,395,800 


87,974,367 

$53,457,315 
145,730,461 

iil99.207,776 


In  our  rei)ort  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  10,  1884,  and  from  January  1  to  date: 

BXPOHTS  FROM  SEW   TOKK    FOR  THB    WBEI4. 


1881. 


Fo  tHe  week...       *8,018,5S1 
P.ov.  reported-.     102,201,001 

Total  23  weeks.  I$170,3 10.542  ■8110,307,151 


1882. 


$5,^0.',170 
135.064,073 


1883. 


*.5.988,7-27 
131,130,492 

*137,115.20!l 


1884, 


$8,435,075 
123,410,197 

?131,854,272 


The  following  table  shows  the  exports  and  imports  of  specie 
at  tlie  port  of  New  York  for  the  week  ending  Juno  7,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  ia 
1883  and  1883: 

EXPORTS  AND  IMPORTS  OP  8PBCIB  AT  SEW  YORK. 


e&id. 


9reat  Britain 

Prance 

tJermany 

West  Indies ..... 

.Nlexico 

S.>ath  .\raerica 

All  other  oouutrlea. 


T»ial  1884.. 
Total  1883. 
Total  1882. 


Silver. 

Ireat  Britain 

Prance 

Glerman 

West  In  ios , 

iloxico 

South  America 

All  other  countries. . . 


Total  1884. 
Total  1883. 
Total  1882. 


Exportt. 


Imports, 


Week. 


2j,u00 


$25,000 
2,274,i50 


$222,610 
16,000 


1'2,«39 


SinceJan.l. 


.$26,462,008 
4,3.T2,S21 
l.f;^8,'-;0 
3,850,015 


ftl4,»31 
709,358 


Week.      SitieeJun.l. 


4S0.«'iO 
1,200 


4,400 


«37,548,08i      $492,250 

170,730  l.>,503 

26,127,108  20,4s3 


J252.039 

90,823 

252,301 


$5,216,109 
43«,9,S0 
79,766 
3-J,14-> 
20  1,317 
43,990 
83,990 


$6,093,208 
0,299,391 
n,-J43.803 


7.148 

41.602 

4,735 


2,3S6,94» 

1.139.451 

233,032 


102,92» 
650 

$3,S59,G19 

4,777,194 

54'J,7S1 


$1,0SS 


37.032 

207,77a 

1,305.184 

82,111 

22,109 


$56,785  $1,775,206 
10.--'0l  1,071,789 
45,1931      1, ■:57,56a 


Of  the  above  imports  for  the  week  in  1884,  ii2,'i00  were 
American  gold  coin  and  $3,203  American  silver  coin.  Of  the 
exports  during  the  sametime  $10,000  were  American  gold  coin. 

—The  attention  of  Chronicle  readers,  and  particularly  of 
parties  having  money  to  invest,  is  directed  to  the  advertise- 
ment of  real  estate  mortgages  on  Western  farm  property  nego- 
tiated by  Messrs.  Jarvis,  Conklin  &  Co.,  of  Kansas  City,  Mo. 
This  firm,  located  at  one  of  the  principal  cities  west  of  the 
Mississippi  River,  has  had  some  years  experience  iu  tliis  class 
of  business,  and  has  invested  large  amounts  of  money  for 
parties  at  the  East,  as  they  state,  without  the  loss  of  a  single 
dollar  to  their  customers.  Among  otlier  parties  for  whom 
they  have  plac-ed  money  is  the  Mutual  Benefit  Life  Insurance 
Company  of  Newark,  whose  officers  can  speak  favorably  of 
their  transactions. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  E.xchange,  were  sold  at  auction  tliia  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Sluires. 
50  Christopher  &  loth  SUcet 

RR.  (!o 121 

20  Am.  Hank  NotcCo..$26  30p.  g. 
Hunds. 
$3,000  Petroit    Miiekinao    & 

Maronctte  UK.  Co.  Ist..    SO 
$7,C0O  LeliiKh  &  Willisb.  Coal 

Co.  c.  nsol.  molt,  78 OZI2 

$2,0C0  nnd.son  County,  N.  J., 

78,  due  1885 100i« 


Shares. 

70  Manh.attan  Company 156 

1 00  Merelri  nt«'  Ins.  Co 104ia 

140  North  River  Bank 123 

1 0  Jersey  Citv  Inn.  Co. . .       101 
25  Bavonuo    &     Greenville 

„„    Oii»-'-lKht  Co $11  50  p.  8. 

33  Eepnblle  Fire  Ins.  Co.. $13  p.  s. 
25  Metiopolitan  Trust  Co..  llTij. 
03  .New  York  Gas-Ught  Co.  15-:% 
oO  Coney  Isl'nd  Ji  ckey  Club.149 
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OITiDBNOMc 

The  follnwlnic  illvldpndH  hiiVfl  rowntly  I'een  nnnnniiBwl 


t/ame  of  Voinpany, 


ItntlroBds. 

I^lilfch  Vnllo.v  diimr.) 

New  Yoilt  C.  nin.l  (uHftr  > 

New  York  A  ll:irt«iii 

Morlliom  Ciitrnl 

miK<'rIlnnroiiB. 
ConiiuMiliil  Te;ii;i:mi  Co  pref.. 
Western  UiilcuTol.  <;o.  (iiuiir.). 


Per 
Cent. 


2 
3 

4 
4 

3 
1^ 


Inly 
July 
July 
July 

July 
July 


Konkl  CInlttl. 
(Pay  inelnttve.  I 


ir.  luiio  17  to 

1.''   lune  15  to 

II Juno  15  to  July  1 
If. 


Jjnio  21  to  July  1 
JUNE    1.3.   lS84-«  I".  M. 


•  »K\V    VOItK.    FHIMAY 

The  Money  Market  and  Financial  SItiiallon.— The  ^en- 
oral  linanciiil  situation  lias  shown  ntUlitimial  improvement  this 
■week  from  oevt'iul  jioint-s  of  view.  There  ha\'0  been  no  fur- 
ther bank  frtnibles  of  any  signiftcanco  in  any  part  of  the 
countjy.  The  currency  which  was  largely  drawn  by  the 
country  and  interior  banks  from  their  city  corresi>o>ideiils 
duriiiKthe  uneasy  feeling  which  prevailed  two  weeks  a^o  has 
been  rapidly  coming  back  to  Now  York,  and  in  Chicago 
and  St.  Louis  Now  York  exchange  has  ranged  from  25  to  75 
cents  per  |l.O0i»  premium.  The  general  reports  of  private  in- 
dividuals and  of  business  firms  in  regard  to  the  prospect  for 
the  gi-ain  crops  have  this  w(!ek  also  corroborated  the  very 
favorable  Hovernment  rei>ort  of  tlie  high  condition  of  the 
growing  wheat  and  other  small  grain  crops.  We  note,  besides, 
exports  of  nearly  9\4  million  dollars  in  value  from  the  port  of 
New  York  for  the  week  ended  hust  Tuesday,— larger  than  for  a 
long  time  past,  the  increase  over  the  same  week  last  year 
being  nearly  'J'i  million  dollars. 

The  only  event  of  the  last  week  which  might  be  considered 
as  unfavorable  to  the  general  business  situation  was  the  plac- 
ing of  the  New  York  West  Shore  &  Buffalo  Railroad  in  the 
hands  of  a  receiver  on  behalf  of  the  first  mortgage  bondhold- 
ers. The  net  earnings  of  the  road  are  estimated  to  be  averag- 
ing about  §1,000,000  jMrannuui, which  would  leave  a  deficiency 
of  if;1.500,0<K)  of  the  amount  required  for  the  first  mortgage 
interest.  The  receivership,  however,  has  long  been  foreseen 
as  inevitable,  and  the  event  had  no  special  effect  in  any  direc- 
tion. The  disquieting  reports  mentioned  last  week  in  connec- 
tion with  the  Louisville  &  Nashville  have  not  developed  into 
anything  more  definite,  and  though  the  directory  of  the  road 
is  "known  to  be  inharmonious,  the  only  outcome  of  tliat  has 
been  the  resignation  of  President  Rogers  and  the  election  of 
Mr.  M.  H.  Smith  (formerly  Vice-President)  in  his  stead. 

The  New  York  money  market  has  continued  dull.  The 
decline  in  railway  stocks  and  bonds  has  caused  all  money  lend- 
ers to  adopt  an  extremely  conservative  policy,  and  yet  on  sat- 
isfactory collaterals,  money  has  been  very  cheap.  Call  loans 
on  such  collaterals  have  ranged  at  1}^  to  4  per  cent  per  annum. 
Time  loans  on  dividend  stocks  have  been  offered  for  four  and 
six  months  at  6  per  cent  i^er  annum.  Mercantile  discounts 
have  remained  dull  and  unchanged  at  5>^  and  6  per  cent  for 
two  and  four  months  on  endorsed  paper  and  0  and  6>^  on 
single  names.  ,    ,      , 

The  last  statement  of  the  averages  of  the  New  York  banks 
showed  the  large  contraction  of  $7,040,300  in  the  loans 
and  the  decrease  of  $5,038,100  in  the  deposits.  The  contraction 
of  loans  was  undoubtedly  made  in  pursuance  of  the  great  de- 
sii-e  of  the  banks  to  cancel  their  Clearing  House  certificates. 
The  total  amount  of  these  in  actual  use  on  Friday  the  13th  by 
the  New  York  banks  was  about  $1 1 ,000,000.  Be  sides  these  tliere 
were  also  a  little  less  than  $6,000,000  more  which  had  been  taken 
out  by  banks  but  never  used,  thus  making  a  total  of  about 
$17,0(X),000  still  in  existence,  and  showing  that  the  banks  have 
returned  |T,000,000  of  the  $34,000,000  originally  issued. 

The  weekly  statement  of  the  Bank  of  England  on  Thursday 
exhibited  the  large  gain  of  £1,400,000  in  bullion.  The  percent- 
age of  reserve  was  increased  to  40Js  per  cent,  from  46?^  per 
cent  last  week.  The  Bank  rate  of  discount  remained  un- 
changed at  3J^  per  cent.  The  weekly  statement  of  the  Ban 
of  France  showed  a  loss  of  717,000  francs  in  gold  and 
1,517,000  francs  in  silver.  The  report  of  the  Bank  of  Germany 
showed  a  gain  of  743,000  marks. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
June  7. 


Loans aud OLs  i!?302.608,50'. 


Dtffer'iices  fr'ni] 
Previous  Week.'. 


1883. 
June  9. 


June  13. 


Prtti 

fr' 

Do. 

Put 

Ari 


"IoIhI 

iVdiiirii)' .v.'.'.'.'.".'" !'"!". . 
>'»rnnn  (relohmnrkii ,. 


Sixli/  t)ay»]  Demand, 


United  States  llondu,— Oovernmont  bonds  liavo  Ijeon  weak 
.and  lower  this  week.  Large  lotH  are  Ix-iiig  pressed  upon  Uie 
market,  and  the  demand  is  limiteil  at  the  moment. 

The  closing  prices  at  tlie  N.  Y.  Board  have  b«j«n  as  follow*: 


lHlert$l\  June 
I'erlmlt.]     7. 


4>«»,  1R91 

ll^H.lSOl 

41,1907 

4^,1907 

3.1,  option  U.S.. 
Ui.our'cy,  '»!>.. 
6'!,  oar'cy,  '36.. 
6i,our'cy,  '97.. 
6),our'oy.  '98.. 
6s,cur'0T.  '99.. 


..  res. 
.coup, 
..rBg, 
oon  p. 
..reif. 
..reK. 
■  ■'■OK- 
-  ■  fO?' 
..re?, 
.reir. 


June 
e. 


June 
10. 


June 
11 


June 
12. 


.-Mar.  Ill  M10?.  110»g«H0ia 'UOia 
'.-Mar. -Hi's  •■Ml  ,*110>ai  ll<)i«-iloi<, 
.-Jan. I  119  Mlftisi  118"rtMl 
S.Jan.!  120       120    .•llH%ni 


Juns 

laT 


S.-Feb.  *100'.ji  10ii»4 


.f.   A  J. 

*123 

•123 

•123 

1*123 

<123 

J.   A  J. 

•125 

•125 

•12.-. 

•125 

'125 

J.   ds  J. 

*127 

•127 

♦127 

•127 

•127 

J.   &  J. 

•129 

•129 

*121» 

•129 

•lit* 

J.   A  3. 

•131 

•131 

•131 

•131 

•131 

loO'a'Iii" 


•120 
'137 

•ia» 

'•131 


*  This  iB  the  price  bid  at  the  moruinit  board ;  no  eale  was  made. 
U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  s,ime,  for  each  day  of  the  past  week  : 


Receipts. 

raymenls. 

Balatiee%. 

DaU. 

Coin. 

Currhney. 

June  7.. 
••      9.. 
"    10.. 
"    11.. 
"    12.. 
"    13.. 

$ 
1.042,501  61 
1,241, .^06  27 
1,513.574  44 

812.554  89 
1,031,099  40 

769,079  03 

* 
1,521.058  81 
988,870  78 
1,653,635  76 
•1,752.334  34 
1.447,732  96 
1,689,491  82 

» 
127,821,901  5(i 
127.9.13.6;l2  97 
127.6T2.597  12 
126,909,597  46 
126,613.166  19 
125,597,735  11 

% 
9.r,60,Hr.8  07 
9.801.702  15 
9.922.736  68 
9.745,9.'.Q  89 
9,625.754  60 
9,727,833  00 

Total  ... 

6,410,318  Ot 

9.053.124  47 



Dec  if7,010,300$321, 136,600 


46,187,600  Ino.      2')2,0!)0 

14,372,200  Oec.  000 

283,323.2001  Dbc.  5,039,100 

25,981,7.)0  [uo.   1,855,600 

$70,830,800  Dec  5il,259,525 
72,172,300  luo.  2,057,600 


Specie 
Circul.itioti  . . 
Net  deposits  . 
I^egal  tenders. 

Lettal  reserve 
Beserve  held. 


Surphia S1.3tl,.500irno.?3,317.12' 


BI,i.50.93t 

i.'.gii.soi 

315.2;i0,900 
20,341,000 

$78,822,725 
87,89  l,90C 

*0.069,175 


1882. 
June  10. 

$318,427,500 

5 1.374, 90  > 

18.592,1()0 

300,635.9  0 

25.919,4fO 

$75,158,975 
80,294.300 

S5.135.325 


'  lueludes  $250,000  gold  certillcates  taken  out  of  caab. 
State  and  Railroad  Bonds.— The  volume  of  business  in 
railroad  bonds  during  the  last  week  has  been  very  irregular. 
This  irregularity  was  presumably  due  to  the  uncertainty  of 
dealers  and  investors  as  to  the  probable  course  of  the  market. 
The  general  tendency  of  prices  has  been  towards  lower  figures, 
and  the  declines  in  some  cases  are  very  large.  The  various 
defaults  on  interest  during  the  liist  few  weeks,  together  with 
the  low  rates  of  freights  and  diminished  net  earnings  of  some 
leading  railroads,  have  had  a  depressing  effect  upon  all  railroad 
bonds,  but  more  especially  on  those  of  tlie  non-dividend  pay- 
ing properties.  The  mast  important  fluctuations  have  been , 
Atlantic  &  Pacific  firsts  at  75,  85,  67;  do.  incomes  at  10,  11,  7; 
8;  Burlirigton  &  Quincy  debenture  5s  at  93,  93;  Chesapeake  & 
Ohio  firsts,  series  "B,"  at  96,  96J^,  91,  93:  do.  currency  63  at  37, 
371.^,  31'.<,  33;  Central  Pacific  gold  bonds  at  114.  113;  Denver 
&  Kio  Gi'ande  first  consols  at  5014",  50,W,  46,  48;  Denver  &  Rio 
Grande  Western  firsts  at  33,  30,  al%;  East  Tennessee  53  at  50, 
55,  SO^a.  5'''>;  'lo-  incomes  at  14,  17;  Erie  second  consols  at 
575^,  53,  55!|,  55;  Fort  Worth  &  Denver  City  firsts  at  59,  55, 
57^  45;  Missouri  Kansas  &  Texas  consols  at  104i<{,  104}^, 
102;  do.  general  mortgage  63  at  67,  67i8,  65;  Kansas 
Pacific  consols  at  77,  70,  72,  71;  do.  first  6s  of  1896  at  105,  103; 
do.  Denver  Division  firsts  at  lOo}^,  101;  Louisville  & 
Nashville  general  mortgage  6s  at  83,  78,  79;  Lake 
Shore  seconds  at  119,  118;  Northern  Pacific  firsts  at  104, 
10134:,  102K;  New  York  Chicago  &  St.  Louis  firsts  at  96i^,  98, 
96, '96)^;  New  Orleans  &   Pacific  6's  at  60,56;  Ohio  Central 


Exchange.— The  market  for  sterling  has  been  dull  during 
the  week,  but  with  a  stronger  tone  tliroughout,  wliich  re- 
sulted in  an  advance  on  Friday,  the  13th,  of  %  cent  per  £  on 
the  posted  rates  to  4  86  and  4  88.  The  rates  for  actual  business 
on  Friday  were  quoted  as  follows,  viz.  :  Sixty  days,  4  84i|((J 
4  85;  demand,  4  86J^ira4  87;  cables,  4  87»^.  Commercial  bills 
have  continued  comparatively  scarce,  notwitlistanding  the 
increase  in  the  exjjorts  from  the  port  of  New  York  alluded  to 
above.     The  rates  on  Friday  were  4  83@4  83J^. 

Quotations  tor  foreign  exchange  are  as  follows,  the  prices 
being  the  posted  rates  of  leading  bankers: 


Orego 

land  grant  incomes  at  41,  39,  39''4::  do.  Rio  Grande  Division 
firsts  at  49K.  43,  44;  Union  Pacific  firsts  at  112=8,  1^4, 
1123^;  do.  sinking  funds  at  108, 106;  Missouri  Pacific  first  con- 
sols' at  98,  98J^,  96,  ^1%;  Oregon  Improvement  firsts  at  63, 
63;^,  59;  West' Shore  &  Buffalo  5'sat  40?^, 41^,  39,  41=8,  4H^. 
There  has  been  a  very  limited  demand  for  State  issues,  but 
prices  have  ruled  firm  tliroughout.  Sales  include  Alabama 
Class  "A"  at  81V^,  Tennessee  6s  at  3S>^,  do.  new  at  38'^  and 
do.  old  at  381^. 

Railroad  and  Miscellaneous  Stocks.— The  slock  market 
was  depressed  during  aU  the  early  part  of  the  week,  prices 
showing  a  decline  each  day  from  Monday  until  AVednesday 
evening.  The  only  special  feature  was  the  appointment  of 
receivers  for  the  West  Shore  road,  but  outside  of  this  was  the 
general  influence  of  the  various  defaults  on  interest  and  the 
decrea.se  in  net  earning  by  many  roads,  which  affected  the 
stock  mai-ket  in  the  same  way  as  these  facts  affected  the  prices 
ot  speculative  bonds.  Mr."  Gould,  however,  has  sustained 
his  pai'ticular  specialties — Missouri  Pacific  and  Western 
Union — and  in  the  last  two  days  the  prices  of 
these  (especially  Missouri  Pacific)  have  been  marked  up  in 
order  to  make  the  shorts  cover.  This  had  some  effect  to  cjiuse 
a  recovery  in  all  prices  and  the  declines  of  the  early  part  of  the 
week  have  been  to  some  extent  recovered.  The  net  result, 
however,  shows  only  about  three  stocks  higher  at  the  close  on 
Friday  than  a  week  previous,  viz.:  Missouri  Pacific,  7^3;  New 
York  Central,  1;  Western  Union,  :'4;  most  other  stocks  are 
from  M  to  6  points  lower.  Union  Pacific  has  teen  one  of  the  ' 
weakest  stocks  on  the  list,  on  reports  of  an  unfavorable  state- 
ment from  Washington.  The  Granger  stocks— Milwaukee* 
,St.  Paul  and  Minneapolis  &  Manitoba  particularly— have  also 
been  quite  heavy. 
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NSW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JTOVE  13,  AND  SINCE  JAN.  1,  1884. 


nooKs. 


BAILKUAD8. 


AtbtajA  Bu«a«luaB« 

BnUaotoii  Ot.  MttSi*  No. 


iPactSe. 

_>  SoatlMni 

rFaUiAMInnMoU.. 

Btnl «(  Mav  JWMT 

■UmlPaeUle 

kcAOhlo 

I>a  lat  pra( 

Do  iMpret.. 

OUSM**  Altai 

SSiS*  BajUutm  *  Oalner. 

SSiSo  MUwiiakM  *  St.  Paul 

Do  prot 

ntlMiii  «  MortliwMMrn 

Do  pref. 

CUhmo  Book  IcUuid  <ft  Paotflc 
OUeaio  81.  LonU  *  Plttabarc 
Do  praf- 

>  BV  Psol  VInn.  A  Om. 
"Do  prel. 

ICol.  Ctnn.  A  Ind.. 
I A  PIttxbarK.  Kiur 
_  i  LMluwumaAWeet. 

rA  RIoOruide 

renBOMOo  V*.  A  Oa 

Do  prof. 

■vaBmUloATomHaote  .... 
flTMBar  Wtnona  A  Ht.  Pan] 

BMstonA  Teza*  Ceatraj 

tUMtoContnl 

Do       loaaod  Uao  4  p.c 
lajlana  Blooiiiln«t'n  A  Wnt'n 

takeBrioA  Western 

Lake  Shore 

LaoKlelanil 

LnDiTllle  A  NubTtUe 

LsataTlIle  New  Albanr  A  Chic. 

Manhattan  Elerated 

Do  1st  prof.. 

Do  eoaunon. 

kUnhattaii  Beach  Co 

Mam  phi*  A  Charleston 

MatropoUtan  KIOTaled 

mohlgan  Oentrsl 

KUwsokee  L.  8h.  A  Western 
Do  pret. 

MianeMoUs  A  St.  I.oala 

vo  pref. 

Mlsaoiiit  Kansas  A  Tens 

Mlasaful  Paolflo 

Mobile  A  Olilo 

Morris  A  KdHflx 

Nashville  (')i  ittanooira  A  sth. 

New  York  Ontral  A  Hndson. 

New  Vork  (hie.  A  St.  Lonls  ..I 

Vo  prof. 

Sew  Vork  Klevnted 

New  York  Lack.  A  Western.. 

New  York  Lake  Krle  A  Wekl'n 

Do  pref.! 

New  YorkANew  Enfrlanil t 

New  York  New  UaveoA  Hart.' 

New  York  OnUrlo  A  Western.! 

Kew  York  .siuq.  A  Western.... 

Do  pref. 

Morfolk  4  Western I 

Do  prel 

Ifortbom  Psclflo 

Do  prof 

Ohio  Central I 

OhioA  MIsslsalppt 

Oil  io»oa  thorn 

Oto^n  Short  Line 

On(«B  A  Tran»«onUnental. . 
£(mla  Doeatar  A  EnosvlUe. . 

rUiadelphta  A  Readtnr 

nttibnrr  Kt.  Wayue  A  ciilc. . 
JUc*.A  A  lleili.,  »t'k  trust  otr». 

Btotoonil  A  IJuiivlUe 

BMtaonil  A  West  P't  Term'l. 
imlnitet  A  PltUbara. . . . 
Mfm»  Watertown  A  Ogrtensb. 
•t  toata  Alton  ATerro  llaote 
Do  prof 

•C  LonI*  A  San  Frandsoo . . . ' 
P*  pref. 

W-PanfADoiuth....""^- 
Do  pref 

SL?iI",L^'.';"*»''-  A  J»anitob7.; 

Math  (,'arollua     

ToiBs  A  Pacldc 

tJnloi  rarltlc  

Wabash  St.  l«uiri  *  Paclflc!! 
1^<*  Dmf 

^I2t!tl,I,A.NEOIJ<    ' 
—"Tan  Tel.  A  Cable  Co  . 
»■  A  MorebaoU'  TeL..! 

__- loOoalA  Iron.. 

DeUvaroA  Hudson  CanaL'" 

Nntnal  I  nlon  Teleirrapta 

«aw  York  A  TeiaTLand 


HIGHEST    AND    LOWEST    PKICES. 


Batordar. 
June    7. 


44  T,   46 


Monday. 
June   9. 


81>a   81>« 


68*s   B9>< 
42  >9   43 
Ti     9't 

•14       10 
•»       lOHi 

1S9     lil9 

lU\llfi>a 
78      74  H 

109^1 109  Vj 
90 "j  lOO'e 

ISOHi  130  >9 

llZlgllS'a 
•8  "a    10 

•22       24 
38>i    28>a 
89       89I3 
39>a    30>s 


101>«103>« 
10<s    11    I 

»'s      3', 

32 

•6  6^ 

196  19S 
■•2S  38 
118     118>a 


447,    44  Ti 

87>«    37is 


68  >9    69 
42^   42^4 
•7  10 

•14       IB 
•8>3    12 
128  Hi  1281a 
114>4ll4>4 

721^    74 
108     110 
99>4  100^ 
1281a  128  >3 
1121a  112>a 
•8  Hi      9'4 
•22       24 
27  "a    27 »« 
88 --4   89 
39       39 


Tuesday,     Wednesday,    Thursday,       Friday, 
Jane  lU.       June  11.        June  12.        June  13. 


43r,   44i|| 
38  ^i   37 


56H. 

41 

7Hi 
•14 

•Sis 
127 


88 
42 
Ta 
1« 

10<3 
180 


llHi 

ll-a 

10 

10 

83"^ 

HA>« 

■87  "a 

70 

W 

Sl-g 

87 

60^ 

IHI 

90 

•88 

60 

•88 
66  >4 


101  >s  102% 
10>«    10>4 
3\      3^ 
•e-s     7 


•6 


6 


•26  38 
118>all8>4 
•80  88 
11  11 
10  10 
83\    841^ 


2634    30  le 


6D 
90  >8 
•87 


69 

901s 

60 


26<a    26>a 
•86       98 
68 'a    66 


113  114 
70S4    72  "a 

107  109 
97^    99Hl 

128Hi  I'^S'a 

112     llZHi 


27^4  27", 
88  88>9 
38  38>2 
136  138 
89>al01>4 
9-4  10 
•4  4>a 
*6Hj      7  "a 


82  82 

60  60 

41  4314 

38>4  35>a 


68 
41 

7 
14 

8 


66 

41% 
7>e 

14 
8 


lll%113ie 
69'4    71 

101  lOeij 
97 'e    98"4 

127      128'4 

lOSHi  111', 


•8  "a 
•22 
26  Ha 
87  »B 
38 


9=< 
24 
27 
88 
88 


4214 
35  Hi 


42  », 
36 


64  Hi 
39% 

13 

*8 

126 


86 
41»4 
7's 
13% 
IOH2 
126 


110%112H> 
68»4  70=4 
103  Hi  104 
t94i8  98% 
125  Hi  126^4 
108      110 


97%  100 
"-       9', 


■5         6% 
196Hi  196>a 


117%  118 
'80  88 
•10  12 
10       10 

83%    84 


2614    27^4 

■■88>i'"6834 
90       90 
•57  Hi    60 


12 

11        11 

82 

•18       22 

15's 

16%    I6H1 

87 '4 

86  >9    87 

9  Hi 

•8        »Hi 

126     ! 

126     120 

12 
*10Hi 
ISHi 

84% 
•8 
122 

39%    39>i'   *37      

1034  lOU',!  103%10tHi 

BHl       «Hl         6'9       li"4 

12%    12-8      12%    12% 

120      120    I'llS      125 

'80       87  Hi'     87        87  Hi 


26Hl    26Hl 
■65ii'6e>i 


4 
6H1 


194 


116 


4 

6H1 

32 

8 

194 

S3 

1174 


lOHi  lOHi 

•9  10 

81%  83Hl 

084  68% 

264  281, 


67'4 
90 
•574 


684 
90 


8 

•20 
264 
87% 
38 

135 


9% 
23 
28 
89 
38 
135 


43        43% 
35%    36 14 


87 

40% 
64 
•12 

•7 
12, 


67 
41% 
64 
16 
10 
125 


1114113 
69%    71 

104  104 
«4%  96 

123  126 

109%  110% 
•84      9% 


•20 
27  4 
88  4 

•37 


234 
28 '4 
88', 
89 


Sales  of     Range  Since  Jan.  1, 1884. 
the  Week 
(.Shares). 


112 

100 

7,700 

4,655 


4,775 

16,683 

830 

405 

342 

312 

10,671 

218,820 

2,262 

77,706 

1,720 

7,317 


Lowest. 


128     May  16 
804  Mar.  27 


96%  984 
0%    10 

•3%  4% 
6         6 


6%      6% 


•26 
116 
•80 

10 

•9 

81% 


32 
117 
83 
10 
10 
83% 


26%    28% 


65%    66 


114    18% 

'io  '    l6'  i 

182     182     1 

9%      9%l 

•34      6    I 

"J        12     I 


144 
31% 
11 

"0'4 
44 


14% 
31% 

■94 
44 


10     10      10     10 

'19        22          194    194 
lo%    16%      14       16 
84%    80%      86%    88 
"8  94    

tl22     126      • 124 

''37      •a?       89% 

102%  104%'  102%  103% 

0       6   I    •e        a% 

12        12  %l   »U%    13    j 
120      120     "lis      liio 


•67 
90 
•67 


684 
80 


' 93 

*65     


97%  101 
9%    10% 
4%      44 
6%      6'( 


6 


6 


34 

11741174 
83        83 
104    104 

9  9 

82%    8434 


274    29% 


87 
-90 
•36 


67 
93 


•80 
13% 


b8 
14% 


Vii"  'W 


30  80 

21%  214 

48%  49%, 
2         2%' 


30 
21 
47% 


30 
21 
48% 
2% 


9% 
6 

12 


20%    20  ■» 
•184    47% 


64      6% 

'l«  "l4', 
•94    10 
24%    24 '4 

132      132 


6 

■19 

•25 

■70 

■18% 

38 

81 


0% 
21 
50 
85 
20 
39 
81 


89       8» 


I  Texas  Land  Co 
iIoproTeoirntCo.. 

ji.'m:ii."' *''"•«'"•■■• 

£iUbw  Paiaee  car  Co.'!' 
"^"-"taTm  Mlalnr 

•>•  ptef" 


■  states 

i?5jj»  A  To  .. 

Mtll"  •'Tocksl  ■ 

!J?t?"  *  *^«a  Ke.. 
A  Alton,  pref 

^WM^OompMUe*  of  1».  / 


12% 
44% 

64 
13% 


12% 

484 

64 

13% 


13%    14 
•94    10', 
234    24 


•17        18% 
•3«       88 
•80% 

"so"    80 
884    88% 


63       63 


12% 
974 


74 

41 
101 

•s% 

•M 

60%    62% 


74 

42 

101 

4% 

24 


128 
•92 
•47 
108 


131 
98 
SO 

110 


11% 

444 

6% 

13% 

62 
40 

•104 
97 


124 

46% 

«% 

13% 

82 
40 

124 
97 


13 
74 
42 


13 

74 

41 
10141014 

•34      8 
•22        24 

604    614 

128     131 
•92       96 
49%    49% 
•103     110 


2 
20% 


124 
*»4 
2-J% 


2 
20% 


134 
10  I 
234 


'85 
134 


14 


10       10 


9% 
4 


9% 

4 


•9%    104 

"ii"  "ii'i^ 

85%    89 

ii'ti"  no' 
io:!%i04'6 

5'b      6', 
•11%    13 
'120      125 
•83        87 
13%    14% 


92 

68        68 


2,236 

6,045 

970 

282 

394,988 

7.430 

1,800 

1,100 


May  1 
40  May  13 
35      May  14 

8  May  22 
49  May  24 
34      May  14 

84  June  13 
13    Juno  12 

7  May  26 
25  June  13 
08  May  24 
"     May  14 


Highest. 


May  14  119 


135  Jan.  30 
834  Mar.  13 
80  Jan.  10 
58%  Jan.  18 
67%  Feb.  11 
12  Jan.  18 
90  Jan.  11 
67%  Jan.  10 

16  Jan.  2 
28     Feb.  11 

17  Jan.  7 
140%  Feb.  6 
127%  Feb.  16 

04%  Jan.    8 


For  Fnll 
Year  1883. 


Low.  High 


-—     I'eb.  16 

924  May  26  124      Feb.  12 

122      M.iy  26  1494  Feb.  12 


400 
220 


6,435 

10 

610 

600 

81,768 

120 

114,925 


2,708 
1,268 


1,800 


2,831 


07%  May  26 

8  May  13 
20  May  15 
244  May  18 
81  May  14 
34     May  14 

132     June    5 

90  4  May  26 

9%  June  10 

34  May  14 

6     Juno  12 

37     May    2 

4     May    8 

192     Mar.  12 

40     Apr.  17 

115     May  24 

804JUUC    2 

10     May  24 

9  May  15 

81  May  16 
62  May  24 
25%Juno  8 
144  May  15 
40     Jan.  22 

82  Jan.  21 
42  Jan.  23 
124  May  1<) 
28  Mivy2' 
87  -  •■ 
64 


12634  I  eb.  11 

13%  Jan.     5 

85     Jan.  11 

34  4  Jan.     3 

96%  Feb.  11 

694  Mar.  14 

141     Apr.    1 

133%  Mir.    1 

26%  Jan.    3 

8%  Feb.  15 

14  4  Feb.  16 

61     Jan.    7 

84  Feb.    8 

200     Mar.  18 

51     Jan.    4 

140     Feb.  13 

88     Mar.   a 

30%  Jan.    6 

1934  Jan.    7 

May  16  10434  Mar.   4 

"       "■     78%  Mar.  15 

61%  Mar.   4 

35     Jan.    4 

5934  June   7 

934  Apr.    7 

594  Mar.  17 

24     Mar.  18 

.  ,_,  40     Jan.  11 

May  17105     Aiir.  15 

May  14     94  4  Mar.    4 


127 

78 

78 

48% 

47% 

10 

68% 

61 

13 

23 

1434 
128 
115% 

9134 
lis  I 
115% 


10^4    10% 


14% 

924 


9%     9% 


40       40 
■  ■6%"6' 


•25 

•80  . 
•18 
37 
•80% 


20 

46% 
•1% 
19% 


12% 
-94 
824 


20% 
463,1 

2%! 
19% 


12% 

10 

23% 


9%      6% 


874    88 


11% 

42% 

6 
1;;% 


11% 
44', 

6 
13 


62       62 


10 
93% 


10 
95% 


•6 


•n  tba  piloaa  bid  and  asked ; 


18 
72% 
404 
100 


18 
72% 
41 
100 


23       23 
604    60% 

•127     131 
984    984 
•47        80 
109%  109% 

70%    70% 


17 
38 


17 

38 


80%    80% 


28 
20 
444 

2 


114 

J'' 

22% 


28 
20 't 
4U% 


124 
23  3^ 


14% 

884 

•8 
120      124 

•37        

1U4%108% 
6  6 

•12      la 

118      130 


•86 
14 


86 
14% 


39       39 
"6%"64 


80% 

id" 

404 

6 
1234 

81 

44 
9% 
91% 


87 
10 
10% 
42', 

6 
13% 

61 
44 
9% 
93 


•17 

•36 
804 


t6 

"9% 
37% 
«8 
13% 


60        80 


22 
38 
804 


83% 
10 
104 
42 

8% 
13% 


180 
9 

•3  4 
•8  4 

"Is" 

20% 

45% 
•1% 


12 

•a 

23% 


180 
9% 


437 

200 

8,922 

114,234 


1.000 

831632 
875 
400 
600 


10  Feb.  11!  16  Jan.  7 
3234  May  26:  44  Apr.  10 
10    JuneiO;   18%  Jan.     7 


iV4May  22 

114  May  14 
634SIay  20| 
8     May  24 
120     JmwVJli'j 
38      Mav  20'   .'jg 


36.036 
100 
635 


102%.luiioll 

54  May  14 

9     Jtay  14 

,.    118     Juaol3 

4j)     M4     May  24 


304  Feb.  11 
23%  Jan.  6 
95  Feb.  11 
1334Mar.24 
'"-  Jan.  29 
Mar.  14 


134 
1164 

104 

33 

30 

91 

84 
1244 
1114 

21% 
44 

11% 

46 

6 

190 

SO 
124 

77 


135 

84  S4 

86 

654 

71% 

174 

90 

88 

23>4 

354 

27 
137% 
129% 
1084 
1'22% 
140% 


157 

127% 

22 

57% 

55 

113% 

84 
142 
1314 
614 
11% 
23 
76 
10% 
200 

824 
148 
84% 
174  354 
1841  33% 
92%llU% 
58  1  883; 
40%l   684 


134  Mar    9 

31     Juno    6 
May  l(i 


1,370 
150 


,?0   176     .Ian.  15 


29 

20% 

4J% 


124 

934 

24% 


20 

75.3 
•17 
•36 

86  4 


5% 
20 

"754 
19 
38 
864 


450 
4,635 

55,14.; 
930 
200 
luO 


18,806 

20 

23,500 

20 

"  '206 
IB 

7,905 
16 


86       864 


9 

914 


71%  72 
39%  41 
99  100 
•34  44 
•22  25 
88%    59 'e 


130 

•92 

49 

'103 


130 
95 
49 

110 


68       68 


704 

39% 

084 

•34 

23 

68% 


71 

393< 

99 

44 
23 
89 '( 


127%127»4 
934    95 
•47        60 
'103     110 


1% 
60 
68 


1% 

60 
68 


»o  sale  was  made  at  the  Board. 


0% 
37 
•6 

•1234 

60 
38 

7% 
92% 


10% 

39% 

6% 

134 

60 

38 

8 

944 


100 
1110 
510 

478 

""130 
4,600 


74  May  14 

3  4  3tay  27 
10  May  17 
10  Jan.  29 
M  J  unci 
18«,  Jan.  26 
40  4  Jiin.  23 

1  '4  June  12 
14%M,iy  14 

5  June  12 
15  Jan.  11 
10  4. May  14 

9  May  14 
22     June     ' 


127     May  is:i35 


I'J-.;  Mar.  13 
10%  Feb.  15 
2034  Feb.  14 

l^;o  June  13 
944  Apr.  121 
28%  Jan.  51 
71  Mar.  a\ 
174  Apr.    4 

1M4  Mav  1 

16  4. 1  an'.  7| 
6  Feb.  281 

18%  Fob.  16' 
11  Feb.  24 1 
42  Fob.  15 
27  .Ian.  7, 
57%  Jan.  7 

3%  Jan.  7 
25 's  Mar.  17 

9  Mar.  19 
24  .Mar.  22 
34%. Ian.  7 

17  Feb.  4 
60%  Fob.  231 


30 

38 

80 

38 

124! 

32  I 

76 

77 

10 

36 

16=4 

33 

19  Hi 

86 


68 
53% 
90 
53 
30% 
05 
954 
100% 
18 
484 
30> 

68  ;> 

34  1 

106  <e 


10   I  194 

120      129% 
80  4i    64% 

1114  129% 
7        154 
13%     85 
90     '1O8 
83%  I    894 
2«'e    40% 
72    I  83 
174'    52% 

169     1183 


714 

41% 


70% 
39%    .. 
994  100 
•34      44 
*20        23 
69%    61% 

126  131 
93  93 
48%    483, 

103      109 


142     142 


17,079 

338,163 

560 

1,320 

580 

176 

600 

6,512 


120 

916 

9,930 

3,018 


2%  May  21 
39     Juno  12 

16  May  16 
4'8  June  13 

1934  Jan.  7 
20%  May  23 
75  4Junol:i 

17  Juuoll 
34  May  20 
70  May  I.'; 
22  Mav  22 
80  June  9 
794  May  16 
10     May  24 

94  May  14 

35%  May  22 

5%  May  14 

9     May  20 


400 
140,162 

20 
150 
230 

18 

10 
.     8 

"ioo 

66 
142 


49  May  16 
38  Jnnel3 
7%Junol3 
884  May  23 
10  May  16 
1224  Jan.  7 
12  May  24 
Apr.  25 
May  16 
May  24 
Juno  6 
June  10 
May  14 


Apr.  14 
.Ian.  11 
Feb.  14 
Feb.  16 
Feb.  4 
Mar.  21 
Mar.  17 
Feb.  5, 
Mar.  18' 
M.ar.  18 
96%  Apr.  10 
3234  Jan.  9 
90  Jau.  26 
99  Jan.  7 
1 1  May  24 
22%  Feb.  11 
84%  Feb.  16 
1934  Jan.  7 
32     Jau.     5 


6 
61 
32 
16% 
21 
60 
96 
27 
50 


70 
31 
00 
4 
23 
49 


127%  Junel2 
88  May  26 
45  May  17 
98      May  28 


61%  Jan.  8 
12734  Apr.  IB 

174  Mar.  17 
114     Feb.  11 

17%  Jan.  10 
170     Feb.    9 

65%  Jan.  7 
112     Jan.  28 

5634  Mar.  17 

117     Jan.     7 

64  Fob.  11 

32  4  Feb.    6 

78%  Feb.  16 

137     Apr.  24 

102     Mar.  26 

814  Feb.    7 

116     Fob.  13 


15% 

14 

10 
32 
■.'3% 
49% 


t  Lower  price  Is  ei-dlyldond. 


70%  June  10    80%  Jan.    7 

142    June  13  152     Feb.  16 

Feb.  11    33     Feb.  11 

Feb.  14      2     Jan.  1 

Jan.  21    50     Jan.  21 

May  21    82     Mar.  10 

Apr.  12  145      Mar.    4 

May  15    90     Jan 

„,..  S?**-    ilJg'aApr.  18 

924  May    3    93     Feb   U 

???^i?"-    8  1934  Mar  21 

121     May    11224  Mar. 2;< 

2,   J''""    9    15     Feb. -.Jl 

''§*,    *«l'19i264      Feb.  19 
294Jau.     2    61     Air.30 


29% 

18 
4934 
53% 
90% 
14% 
1  3634 

7  14»4 

19  32 
29%  89 
12  28 
46%  61% 
129 1^  138 
4  134 
47  72 
21        .19 

14  23 

15  34 
35        85 
80      103 
204    38% 
40        594 
87      1004 
33        40 'e 
90        973. 
94      1694 
224     274 
17%!   43 

70%;  10434 

13  !   36% 
29%l    574 

57        69% 
118%  1404 

14  39% 


1024 

15 

55 

.'.() 

90 

28 

112% 

5 

30 

713^ 


112% 

28 
126 

914 
150 

4434 
134 
94 

46% 

88% 


I 

126  4!  136 
M     1    94% 
85  Vi    B54 

113      128 


784 
140 

31 
IHi 

50 

77 
138 

98 
1394 

i874 
118 

10 

9 

260 

29% 


8434 
160 

684 
7% 

70% 

92 
138 
1124 
115% 

i97" 
118 

17 

14 
280% 

30% 


Jmn  14  1884.] 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  JUNE  13,   1884. 

^  STATB    BONDS. 


8K0URITIE8. 

AJiibkm»-ciMii  A,  leoe^ 

Clau  B,  &■,  1006 

ClMn  C.  in,  1906 

6«,  10-2011. 1000 

▲rkaiiHAM-HH,  ftintltMl — 

7s,  I,.  Huik  *  Kl.  w.  IM. 

7>,  Monin.<fcI..II<>ok  KK 

7«,  L.  H-KB.A  .N.O.  KH 

7a,  MtM.  O.A  It.  U.  It  It. 

7fl,  ArkftiiRjMCi^iit,  KK. 
emrKla~6»,  1888 

7»,1880 

7*.  told.  1H90 


BIA. 


10 

•10 

•10 

•10 

•10 

4 

•OJS 

•100 

•lOS 


SECURITIES. 


L'mlateiuk— 7a  «oiu.,1814 
Rz.ro»tnrfw1  notipoD... 

Mlni«"<"    ""    'xhA 

e*.  il  ISUO... 

aki  iiae'ga 

Fiiii'  ;  '.15  ... 

UauulUul  iL  St.  Jo..  '86. 
New  York-en,  reg.,  1887 

Sa,  loan,  1801 

e*.  loan.  1802 

&■,  loan,  1803 

N.Carollna-Sii,oia,J.<U. 

FnndlnK  act,  1806-1808 


Bid. 


6B>«  . 

ib'ii' 
no 

114 
118 
108 


47  V. 
•10     I. 


aXOCBITIBS. 


N.  OaroUiia-<.'ontlnned— 
Kaw  bonda,  J.<)kJ.,  '93.8 
SpMlal  tax,  all  claMiea 
Do         Wll.O.AHu.B. 

Oonaol.  4«,  1910 

6i,  1919 

Oblo-en.  18H« 

South  Carolina— 
68,  Art  Mnr.  28,  1809) 
non-tunitalilo,  1888.  t 
Brown  conHOl'u  8k,  1893 

,Tana«woe-6s,  old,  1 80281 

Ifc^new,  1892-8-1900  ■-■ 


Bid.     Aak. 


'12<a 


82 
106 


109 
•38 


BECnBITIKa. 


100 


govt 

89 


TenoMime— C'oiitlnned- 

Oa,  IMW  aarlaa,  1914  . 

0'mp'n>a*,8-4.5.<«,l»13 
Vlr«lnla-««,  old 

Oa,  naw,  1806 

Oa,  cooaol.  bonda 

On,  ax-matared  oonpon. 

6h,  C4tnmt\.,  2d  naiiea. 

Oa.defemyl ;  

DIatiict  of  Colnmbl*— 

3-eSa,  1924 

Re«lat«red 'Ill 

Fiindlnn6a,  1899 1 


Bid.    Aak. 


ae>a 


113 


RAILBOAD     BONDS. 


SECURITIES. 


Bid. 


Ask. 


100 


112 

108 

91 

82 

"so" 


Railroad  Bonds. 

(Slofk    Exchanf/t    Prica.) 


Al».C'pntral-l«f,««.  li>18   

AlleK'y  Ceiit.-l«t,lls,19'i2    

Atoh.T.AS.re— »la».  1!)20    

Hliiklngfunil,  (!.•(,  Irtll..'  

All.  .t  I'so.-lat,  Oh,  liUO.      78 

Bait. A  0.-lat,Us,  Prk.Br.  *113 

Bonl.  Ilartf.  .t  E.— 1st,  7s    ! 

<*n:ir:lntt>od '  

Bur.  V.  Ua|i..t  No.-lat,  Ho    lOO-a 
Mlnn.itHt.I..— lst,78,Kn.i  .... 
Ia.eity..t  We«t.— l8t,73;  .--- 

C.Rap.  I.  !■'.*  N.— lat.  Us   

l8t.  fw,  U121 1  .-.. 

BnlT.  .V.Y.  *  Phtl.-lBt,  «a  94 
l-iiluTnl,  8s.  1024  i  

Can.  Ho.— iBt,  Int.  guar.  58     09>3' 

2(1,  .la,  11113 1  1 

Hot;.  r>a.  l!ll» 

Central  Iowa— l«t,  7a,  '99 
Eaat.  Dlv.— Ist,  (>!<,  10121 
111.  l)iv.-l»l.(i.i.  H)12.. 

Cliar.  Col.  *  Aug.- Ist,  78 

Clies.t*!:  O.— Pur.nioiioyfd.; 
«8,  gold,  series  A.  UH)8  . 
t)e,  gold,  series  B.  1908  . 

Gs, enrrencT,  litis 

Mortirage  1)8,  1911 

Clies.o.&S.W.— M.  5-Os...: 

Cliloairo  A  Alton— Ist,  7s.,*117 
Binkingfjnrt,«8, 1903..  118 
La.  &  SIo.  Rlv.— l8t,  78.    115'4 

2d.  78,  I'.KIO 1  ! 

St.  L.  Jack.*  Chic— 1st  ♦ 

l»t.  guar.  (.')(i4),  7a,  '94  *110 

2ll.  (3l!0),  Ta,  1898 1  

2(1.  guar.  (18S).  7a,  ".t8:   

MIsa.K.Br'Ke— l»t,s.f.«8   

C.R.*  Q.— C'onaol.Ta,  1903,  

Be.  sinking  fun<l,  ISIOl  ..!  

Se.debcntnrca.  1SI13....I    i)lhi 

Is.  l)lv.-».  M..  .is.  1019  • 

Sinking  fund.  Is.  lOlU'     90 

Denver  i<iT.-48,  1922..)  

Plain  4a,  1921 1 

O.R.I.*  P.— Ga,  CO.,  1917.1  127 

tls.reg.,  1017 '127     i 

Keok.*  Dea  M.-l.st.  .'>a    102    I 

Ciiitral  of  N.  J.— 1st,  IS'.m    llSHii 

l.stcon8o!.fl.>*8ont<Ml.]Sl)0  • | 

Coiiv.. assented, Ts,  2002    

A(lju,«tincii(.  78.  1003. ..t     OOHj' 

Conv.  di-lient.  lis,  1U08..'  | 

Lcli.<t\V.ll.— Con.g'il  as.    ... 
Ani.D'k*  Imp.— 58,1921,     88 

Ciiif.Mil.  *  St.  Paul— 

lat.Hs,  P.  I) !  130 

2d.  7  3-1(1,  P.D..  1.S9.H...     118    , 
iBt,  78,  $g..  H.n.,  1002.     123 
iBt,  Lac.  IJlv..  78,  1893.    118^» 
let.  I.  *  M.,  ".a,  1807...     llli     i 

lat.  I.  A  ]>..  7a,  1800 120 

let,  C*  M.,  78.  1903...    123     I 

Coneol.7s.  19U3 I2II4 

'2(1.  7b,  1H,S4 100 

let,  7s,  I.*D.Ext.,1008  

Ist,  S.W.  Dlv.,  (la,  1900.  IOT3 
Ist.Ss,  I.aC.Al>av.,l019   05 
lBt.S..M  inn.  Div..tis.  1910  109  •< 
Ist.  II.  ,t  I).,  78,  191(1...  IIU 


18 

i'o'i" 


96 


100 
79 


106 
78 


S3 

97 


SECURITIES. 


Del.  L.  *  W.-Contln'd— 

Bonds,  7b,  1000 

7aof  1871,1001 

let.  cunaol.,  guar.,  7a.. 
N.Y.  Ijiek.*  W.— lat,  «a 


Bid.    Ask. 


SECURITIES. 


Bid.     Aak. 


>121      

122 

117>u'll9 


Conalni(;llon,  Ba,  19231  !   08 


I>el.(t  Hud. Canal— let,  7b 

7s,  1801 

letext,,  7e,  1801 

Coupon,  7s.  1H04 

Reglatcrcd,  7a,  1891  .... 
lst,Pa.l)lv.,cp.,7a,  1917 
lat.  Pa.  Div.,  reg.,  1017. 
Alb.  *  Sueq.— let,  78  ... 

2d,  7a.  1885 

latxnns.,  gnar.7a,1000 

Registered 

1st,  cons.,  gn.,  Ce,  1900 

Ml. 


102^4  103'« 
116>a' 


116    ( 

'110     ! 

131W 

1281a' I 

Ill's i 

102ielO3's 


115     116>a 


110 
110 
lUHi 

118 


Uegistered „ 

Reus.  A  Sar  -Ist.  cp.,7B  "129 

lat,  reg.,  7h.  1021 --.- 

Dcnv.A  Rio  Gr.-lst,  1900;     90 

let.con8ol.,  78,  1910....  47 
Den.So.Pk.A  Pac— lat,  78!  •  •- 
Pen.*  Uio(!.Wcat.-lBt,Bs'  29 
Ilct.Maek.&Marq.— Ist.Oa  * 

Land  giant,  3 SjB,  S.A... 
E.T.Va.iima.-l8t,7s,1900 

lat.  cons.,  .5s,  1930 

Divisional  58,  1930 

Klij:.c.*N.-S.f.,deb.,c.,ae 

Ist,  6s,  19'20 

Kllj.Lex.cfc  Big  Sandy— 6« 
Erie— let,  extended,  78 


116  I 
54  <^ 
92 


96 
48 
88 
31 
91>a 


64  V 


104  >* 

92 

86 
124 
105 


KM) 
102 


120 


SECURITIES. 


Bid.    Aak. 


90 

1211a' 
llOV 


Chic..trPac.Uiv.,0a.l01O    114 
l8l,Chic.A  P.W.,5s,102I      OS's 
Min'l  Pt.  Div.,  fta.  iOlll.      04 
C.t  L.Sup.nlv.,  58.  1921      05 
Wia.A  .Miu.r)lv...'.8,1921      94 

Cliic.  &  Xorihweet.—        ! 

Sink.  Iniid,  7»,  1885 :  104 

Conaoi.  bonds,  78,  1915.  •ISl 
Extension  bonds,  78, '85,  103'a 

let.  78.  1HS5 1  104'u( 

Coupon,  gold.  78.  1902..:  

Ue(.'i8f(l.  i-'iilii.  78.  1002.!  126 
sinking  fund.  (la.  1020..  112ia 
Sink,  film!,  (Is,  I'.lL'll,  reg 
Siliklugfuud,  5a.  lOJO.. 
Sink.  fund.  5a,  1020,  reg 
SInk'g  fd.  deb.,  5s,  1933 
Escanaba  it  L.S.— Ist.Os' 
IiesM.iV  Min'ap.— Ist.Ts 
Iowa  Midland— let,  Ss-.j 
Peninsula — Ist,  conv.  7a 
Cbic.t  Mllw'ke»-l8t.78 
Wln..S,sf.P.— )Bt,  78, '87, 

'Jd,  78,  1007 

MU.*  .Mad.-lst,0s,1905 

C.C.C.*  Ind's-l8t,78,8.M.'  118 

COUMOI.  7a,  1914 1  118 

Conaoi.  aink.fd.,  78,1014!  

(Icnenil  cinisol..  Oa.  1034  • 

est. P.M.*  O.— Conaoi.  (ia    109 "a 
C.St.l'AM.— lst,(!a,  lOlM    "• 
No.  Wia.— Ist.  Ob,   103(1. 
St.P.*  s.c.-lat,08,1010 

Cblc.A  E.IU.— l8t,8.f.,cur. 

Cblc.st.L.*  P.— l8t,con..')a 

CUlc.  &  Atl.-lst,  68,  1920 
2d,  08,  10'23 

Clilc.tW.Ind.— Ist.s.t.,  Osl 
Clen'!  niort.,  Hs,  1932  ...j 

Ool.A  Orcen.— Ist,  «s,191fl 
•2d,  Ob,  11120 

Col.  H.V'al.  A  Tol.-lBt,  Be 

Del.  L.A  \V.— 78, conv., '92 

Mortgage  78,  1007 120 

8yr.lllng..t  N.Y.-l8t,78    

MorrlaA  Easex- lat,  7b    1S3 
M.,tE-'2d,  7a,  1891....     114'4 


129 
102  >a 

92  <4 
105 

91    , 


128 
103" 

i'os" 

104 

104 

80 

03 


133 

1'20'8 
128 
llO^'j 
1'22 


12  IS* 

i"d9=i 


97 

01  >2 


95  ia 


I    2d,  extended,  .58, 1919.. 

3d,  extondcd,  4H.8,  1923  •103=4'105 
4tb,  extended,  58,  1920.1  107     I 

i     .5tb,73.1888 1105     |...., 

'    let,  cons.,  gold,  78,  1920  * |118 

'    Ist,  coufl.,  fd  coup.,  78.. (• ,115 

Reorg.  lat  lien,  (la,  1908    *95    |...., 

I    LonglWkb'nda,  78, '93*114 'e  115 
BnCN.Y.(tE.-lat,IU10    1'20     |130 

N.y.L.E..tW.  -New2d((* 54'4 

Collafl  tniBt,Ka,lil22  I ' ■ 

Bttff.AS.W.— :M.,08.1008|  .-..--|--....i 

Ev.ifeT.  U.— lat,  cons.,  Ob     i'O       90>a 
MtVem'n— lat, Oa,  1923'  ! | 

n't*  P.Jtarq.— M.0s,19'201  112'-al ! 

Oal.TTar.i!t  S.Ant.— lst,U8    lOOia  •.--.. 

•Jd,  78,  1005 |..„.    105    , 

Hex.  .tPac— let,  OS....    •i)2    | I 

,        '2d,  Ob.  1931 ----- ' 

Or'nBa.yW.&St.P.— l8t,68l    78    |...... 

Clnlt  C0I.&  s.  I'e-7a,  1009   112 

2d,  0-i.  1023 -- 

Hann.  it  St.  Jos.— Ha.conv.   102=8  103 
Consol.Os,  1911 113    ,--■• 

Houston  ct  Toxa-s  Cent.—  j 

'    l8t,  M.  I,„7a 109     

1st.  WcatCTU  Div..  78...    100     

lat,  Waco, t  No.,  78 110     ■-■-■ 

2d,  conaoi.,  iiiaine  line,8e    1 1-7     12^2 
2d.  Waco.t  .No.,  88.1010: 

General,  0.1, 1021 ' 

Houst.E.*AV.Tex,-let,7a'  I  99 

•2(1,08,1913 1 

lIlimilH  Central- 


MarteUa  A  Cln.-lst,  7a.  I 
iMetronolifu  Kl.— lat,1908; 

i    2d,  08,  1890 1 

Mex.  Cent.— 1st,  7e,  1911.1 
Mloll.Cent-Con8.78, 1902 

Conaoi.  68,  1902 

68,  1909 

Coupon,  Bb,  1931 

Registered,  5s,  1931 

Jack.  Lan.it  Sag.— Oa,  '91. 
Milw.  &  No.— lat,  08, 1910 
MU.L.S.A  W.— lat,  08, 1 92 1 
Mlnn.&  8t.L.-l8t,7a,1927! 

lowaExt.— l8t,78,  I009I  

2d,  78,  1891 1*109 

S'thw.Ext.— lat,  78,1910    

Pao.  Ext.— 1st,  Os,  1021.    

Mo.K.&T.-Oen'l,Os,1920      60 

General,  5a,  10'20 60 

Cons.  78,  lOOl-li-0 102 

Cons.  2d,  income,  1911.. I     60 

H.  &  Cent.  Mo.— lat,  '90  "101 
Mobile  it  Ohio— New  Os.. 

CoUater'l  tniat,  88.  1892 
Morgan's  La.it  T.— Ist,  6b 
Nasli.Chat.*  St.L.— lst,78    1121!a 

2d,  Oa,  1001 

N.  Y.  Central— Os,  1887... 

Deb.  certs.,  ext'd  5s 

N.Y.C.&lI.-lst,  op.,78 
let,  reg.,  1903 

Hnd.Riv.-7a,2d.  e.f.,  -85 

Harlem— 1  st,  7s,  coup . . . 

I       1st,  78,  reg.,  1000 

S.V.  Klev'd-Ist.  7b,  1906 
N.Y,P.A  O.— Pr.l'n.Os,  '95 
N.Y.C.&N.— Oen.,68,1910 

Tmst  Co.  receipts 

N.Y.  *.  N.  Engl'd— 1st,  7s 

I     l8t,«8,1005 „      ,    „_ 

tr.Y.C.&St.L.-lst,6s,1921       OO'a!   87 
2d.  0.8,  1023 


113 
96 


105 
95 


104 
104 
132>a' 

i) 

105  "a  1 


118 
"■3"5" 


i"06V 
104  >«' 


Penn.  RIl.— Continued— 
P.KI.W..tC... 3(1.78,1912'   laOlj'lSHi 

Clov.it  Plttfl.-Cona.s.fd r26 

4tb,B.fd.,H«,1802 1  109     I 

8t.I,.V.*T.II.-lBt,g.,7s    HO 

'2(1,  7a,  1808 1  , 

2rt,  guar.,  7s,  1808. ...1  

PItta.B.A  B.— lat, 08,1911 
Itoino  W.*  Og.- 1  st,78,'0 1 
(;on..  lat.  oit.,  Ba.  19'22.1 
Iloch.it  Pitt.— 1st,  Ob,1921 
Conaoi.,  1st,  Oe,  10'i2.... 
HIcb.&Allcg.— l8t,78.10'2() 
Ulcb.it  Danv.— ConB..g.,Oa 

Debenture  Oa,  1027 1 

Atl.A  ch.-l  st,pf.,78, '97 
•■■•R). 


07 


'49  >a 


Incomes,  IJ)(1 

Scioto  Val.—l8t,  cons.,  7s.  I  — 

St.  L.  <t  Iron  .Mt.— lat,  7a!  110 

~-  -     -  102 


69 
108 
86 
67 
»7>a 


iim 

108 
107  >« 
106 
100 
62 


40V. 
I. 

72  I 


Springfield  Dlv.-Cp.  Oa.' 
Middle  Div.— Rejr.. ns._.. | 


lO'J 


C.St.L.A  N.O.-'fen.L7s 
let,  oon.aol..  78, 1897  ..  " — 

i       2d,  Cs,  1907 ,  -.-. 

Gold,  .58,  1051 107 

Dub.  it  S.  C.-'2d  Dlv.,  7s  "  1 1 4 
Ced.  F.  it  Minn.— 1st,  78  ... 
Ind.Bl.itW.— latprel.,7s   11^ 


107  «a 


101 
100 
91  "a 


123 

120 
123 
1071a 

i"lH)" 


114 


100 


134 

i'05' 

l'23i.j 

1251a 


93 


108 
121 


1181a' 
11713' 
108    j 
112 
II414 

i'le" 
101 

92 


77 

117 
132 

i'36" 


lat,  4-5.08,  1000 

2d,  4.,5-Os.  1000 

Eastern  Div.,  Oe,  1921.. 
Indlanap.D.it  Spr.— lst.78 

'2d,  5b,  1011 

Int.&Gt.No.— Ist,  08,  gold 

Coupon,  08,  1909 

Kent'tyCeni— M.08,1911 
Lake  Snore — 

M.S.  A  N.  T.,  a.  I..  7s... 

Cleve.  A  Tol.— Sluk'g  Id. 
New  bonds.  7b,  1880.. 

Cleve.  P.  it  Ash.-78  ... 

IlHfT.  it  Erie-New  bds  . 

Kal.  it  W.  Plgeon-lst.. 

Det.M.it  T.— I8t,7a,100(i 

Lake  Sbore— Dir.  bonds 
Consol.,  conp.,  1st,  7s. 
Conaoi.,  reg..  let,  78... 
Conaid.,  coup., '2n,  78. . 
( 'onaol..  reg.,  •Jd,  7s  . . . 
Long  lal.  lilt.— let,  7s,  '98 

lat,  conaoi..  Be,  1031  — 

Louis.  West.- Ist,  Oa 

Louisville  &  Naalivlllo— 

Conaoi.,  7a,  1.808 

Cccilian  Br'ch- 78, 1907 

N.n.*  Mob.- 1  st,0s.l980 
■2d,  Os,  1030 

E.H.&N.-lst-Gs,  1919 

General,  08, 1930 

Pensacola  Div.— 6s,1920 

St.  L.  Dlv.- let,  08,  1921 
2d.  3s,  1980 

Kashv.  <&  Dec— 1st.  7s. 

S.A  N.Ala.-S.f.,08,1910 

I.*ban'n-Knox-08, 1931 

Loniav.  C.A  L.-6e,  1931 

Trust  bonds,  O.a,  1922. 

L.Erie*  W.-l8f.08, 1919 

Sandusky  Dlv.- Os,  1919 
Laf.Bl.A  M.-lst.  0s,19l9 
Louisv.N.Alb.AC— l8t,6s 
Manhat.I!'chCo.-7s,1009 

N.Y.AM.B'h-let,'7e,'97 


n 


72 


1021a 


09 

78 

100 


'102 
111 
118 


120 

120 

124 

124 

1161a 

1161a 


102 


II5I1 


127 

118' 
118 
1'20 


116 


104  >a 


N.Y.W.Sh.A  Buir.— Cp.,58 
I    Registered.  Ss.  1931, 
N.Y.susq.&West.- 1st,  Oe 

I    Dclienture,  08,1897 |  

1    Midlundof  N.J.— lat,  631     80 
N.Y.N. II. it  II.— lat,  rg.,  48    103 

Nevada  Central— lat,  08..  I ■ 

N.Pac,-(i.l.gr.,lat,cp.,BB|  102'. 

Registered,  Oa.  1021....    

N.O.Pac- lat,Oa,g.,  1920I     50 

Nort.&W.—Gen'l,  08,1 931:'* 

NewRlver-l8t,0s,1932  * 

N'o.Rathvav(Cal.)— 1st,  68  *107 

Ohio*  Miss.— Consol.  .a.fd.   US 

CousoUdatedTs,  1808...    118 

2d  consolidated  7a,  1911    104 

1st,  Spiingfield  Div.,  7e    •-  — 

ObloCentral-lst,  09.1020      42 

1st,  Temi'l  Tr.,  Os,  1920   

lat,  Min'l  Dlv.,  Os,  1921    

OWoSo.— lBt,0s,1921 ....    *77 

Orog'nA  Cal.— l8t,68,1921    

Or.ATian«c'l-08.'82-1922     69»4 

Oregon  Inii>.  Co. — let,  Oe.    

Orcg'n  UU..t  Na%'.— l8t,0s    103 

Panani.i— S.f.,  Hnb.0s,1010    

Peoria  Dec.  A  I-lv.- lat,  Osl* 

Evana.Div.— lat,6a,1920i' 

Peoria  A  Pck.U'n— let,  Cs  ' 

Pacific  Railroads— 

Central  Pac.-O.,  68 112 

San  Joaquin  Br.— O.-*..    102 
Cal.  A  Oregim— let,  Oa    lOO 

State  Aid  bda.,  7a,  '84    

Land  grant  bonds,  Ga.    100 

West.  Pac— Bonds,  Oai* 

80.  Pac.  of  Cal. l8t,08|  

1    8o.Pac.of  Arlz'a— Ist,  Os'     08 
'    So.Pac.ofN..Mcx.-l8t,0s      9712 
Union  P.acific— 1st,  Oe  ..    11214 
Land  grants,  78,  '87-89    100 
Sinking  fnnds,  88,  '93.    106 

Reg..  8.S,  18113 *100 

Collateral  Trust,  Os. . .      94 

do  5s.  1007 

Kane.Pac- let,  Os,  '95 

let,  Os,  ISOU 

l)env.Div.0B,sB-d,'O9   101 
let,  coneol.,  Os,  1010     71ia 
C.Br.U.P.-F.c,7e,'95 
At.C.A  P.-lst,08,19O5 

At.J.Co.A  W.-l8t,  Os    

Greg.  Sliort  L.— lat,  Bs 
Ut.  So.— Gen.,  7s,  1000 
Ext«n.,  1st,  7s,  1000 
Mo.  Pac. — 1st,  cons.,  Os.      9ft 

•8(1,78,1000 lo'jr 

Pac  of  M  o.— 1st,  Os . . .    105  -a' 

'2d,  7s,  1801 1081a 

St.L.A  8.F.-2d,  «8,  CI  A     "99 

3-08,  Class  C,  1006.... 

S-Os,  Class  B,  1000... 

let,  Os,  Pierce  C.  A  O. 

K(iuipinent,  78,  1895.. 

aeirlmort.,  Oa.  1031. <( 

So.  Pac.  of  Mo.— 1 8t,0«   101 
Tex.A  Pac— lat,  0b,1906      95 

Consol.,  Os.  1905 


1102  »4 

101  IqI 
100 


100 


..110 
101 


103 

'iii'ij' 

'101 

100 
'i'osi' 
■"90 

99H|I, 


112 

109 

108<i 

105 


80 


..I , 


38 
63 


Income  A  Id.  or.,  reg. . 
...     .    jjP^. 


l8t.RioG.Div.,68,1030 
Pennsylvania  RK.— 
Pa.Co.'a  guar.4  ias,lst,cp 

Registered,  1921 

Pltt.C.A  St.L.— Ist, c.,7a 

lat,  reg.,  78,  1900  . 

2(1,78,1913 

PltS.Ft.W.A  Chic— 1st  'l 37  >« 

2d.  78, 1912 *1S5 


'111 
]102ia 


113 
10«ia 


112 
106 
103 

72 
100 

80 

891a 

80 
105 
100 

98 


20.78,1807.. 

Arkansas  Br'cli— lat,  7a 

Cairo  A  Fulton -lat,  7s  "104 

Cairo  Ark.  A  T.— lat,  7a  ' 

Oen'lr'yAl.gr..5a,193l,     01 
St.L. Alton  A  "T.!!.- )et,7B<*ll2 

•2d,  prof.,  78,  1894 

2d,  income,  7b,  1894  .... 

Beilev.A  So.  ill.— let,  88 

st.P.Minn.A  Man.— l8t,78 

•Jd,  Os,  1000 

Dakota  Ext.- 6s,  1910.. 

let,  consol.,  Oa,  1033 

lat.  cons.,  (la,  reg.,  1033. 

Mill's  Un.-lat,  Oa,  1922 

St.  P.  A  Dnl.-lBt,58, 1931 

So.  Car.  R'y— Ist,  Os,  1920 

•2d,  08,  li)31 

Slicuand'liV.-l  81,78,1909 

General,  Oa,  1021 

Tex.Cen.-let.s.f..  78,1909 

lat  mort,.,  78, 1911 

Tol.  Del.  A  Burl.— Main.Os 

1st,  Davt.  Div.,  Oa,  1010 

lat,  Tof'l  tl-ost,  Oa,  1010 

Tex.A  N.O.— iBt,  78,  1005 

Sabine Div.-lst.0s,1912    '  90 

Va.  Mid.— M.lne.,Os.  10271     65        60 
Wab.St-L.APac— Gou'l  Gsj 

Chic  Dlv.-Ba,  1910 

Hav.  Div.-Os,  1010 

Tol.P.AW.-lst,  78,19171 

Iowa  Div.-Ba,  1921 1-.--.. 

Ind'polia  Dlv.— 08,  1921     "SO 

Detroit  Div.-Oa,  1021 ..    

Cairo  Dlv.— f.B,  1931  ,,.,1* 

Wabash— Mort,  7a,  liioo    

Tol.A  W.-lal,ext.,  7s    '981a  106 
Ist,  SI.  L.  Div.,  78,  '89l 

2d.  est..  7a,  1803 i* 

Eqnipm't  bds,  78,  '83. 
Conaoi.  conv.,  7b,  19071 
Qt.Wesfn-lst.  7»,  'SSI 

2d.  7s,  1893 

Q.ATol.-lst,  7s,  l.SOO; 
Han. A  Naples— 1st,  7a; 
111. A  So.la.— lBt,ox.,Oaj 
St.L.  K.C.AN.— lt.e..7s  J 
Omaha  Div.— Ist.  7s j 
ClardaBr.—Ca,  10101 

St.Cliaa.ligc.-l St.  08  • 83 

No.  Misaouri— Isl,  7s.l  105     lUij 
West.Un.Tol.— 100O,coup.!  ...^-.  108 

1000,  reg 

N.W.  Telegraph— 7a,  1904 
Mut.Un.Tel.-».fd,0a.l911 
Spring  Val.  W.W.— lat.Oa 


INCOME  BONDS. 
tlntrre*t  payable  if  earned.) 


37  V 
60    i 


92 


77 


76 
80 


82  V 

50    ;""66"" 
99    jlOO 


05      100 
971a    99^ 


AUeg-iiyCont.- Inc.,  1912 
All.  A  Pac— Inc.,  1910... 


'105 

"ci" 


OS, 


89 
48\ 


100 
90 
90 


80 
39>4 


97  V 
90  V 


139 
136  V 


CeuUal  of  N.  J.-190S 
(Cent.Ia.— Coup.  deb.  certs. 
;Ch.8t.P.A  M.— L.gr.lnc.lia 
Chic  A  E.  111.— Inc.,  11107 
DeaM..A  Ft,D.— lat.inc.Oa 
Det.  Mack.  A  Marq.- Inc. 
E.T.V.AGa.— Ino.,68,1031 
'Elizab.  C.  A  Nor  — 'Jd,  inc. 
'Or.BayW.A  St.P.— 'Jd.lnc. 
Ind.  Bl.  A  W.— Inc.,  1019 
i  Consol.,  Inc.,  Os  1021... 
Ind'aDec.A  Spr'd- 2d,inc. 

Trust  <  *o.  cerl  ideates  . . 
Leli.  A  Wllkesli.  Coal— '88 
Lake  K.A  \V.— lnc.,78, '99 

Sand'kv  Div.— Inc.,10'20 
Ijtt.Bl.A'Mun.-Inc.,7s,'99 
Mil.  L.  sh.A  W.— Incomes 
Mob.A  O.— l8t,prf.,  deben. 

2d,  pref.,  debentures 

3d,  pref..  debentures — 
I  4tb,  pref..  debentures  .. 
N.V.Lake  K.AW.-IiicOa 
N.Y.P.AO.— lat,incac.,78 
Ohio  Cent.— Income,  1020 

Min'l  Dlv.— lnc.,7a,1921 
Ohio  So.— 2d  inc.  Os,  1021 
Ogdena.A  L.C.— Inc.,  10'20 
PeoriaD.AKv.— Inc.,  lO'JO 

Eianav.Div.- Inc.,  10^20, 
PeoriaA  Pek.Un.— luc.Oa 
Roch.A  Pittab.-Inc.,1021 
Rome  W.  A  Og.— Inc.,  "a. 

8o.Car.Ry.-Inc„  Os,  1031    

8t.L.AI.Mt.— lat,78.pr.l.a.    

8t.L.A.4T.H.-Dlv.bd8-      38 


8V       8», 


"iiiii 

W 

"to" 

10 
'"60" 

"m" 
20 

"78"" 
OS 

...„. 

..  .... 

'id' 

•••-*- 

is" 

IS 

46 
37 

II 


•  No  prices  Friday ;  these  are  latest  qaotatlons  made  tbla  week. 


mi 
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New  York  Local  Securities. 


Bank  ^tock  List. 


COMPAlSriES. 

Marked  thus  (')  are  Par. 
notlTationaL 


Amsrica* 

Amer.  Excbauge . . . 

Broadway 

^utclier»'  &  Drov'a' 

Central 

Chase 

Chatham 

<;heimcal 

Citizens' 

City 

Commerce 

Continental 

Corn  Kxchange* — 

East  Klver 

Eleventh  Ward* — 

Fifth 

Filth  Avenue* 

First 

Foiirth 

Fulton 

Gallatin 

Garlieid 

German  American* 
German  Exchange' 

Oermauia* 

Greenwich* 

Hanover 

Imp.  &  Ti-adera'..- 

Irving 

Iieather  Manuf 'rs' . . 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'A  Trade' 

Mercaii  tile 

Mercnants' 

Merchants'  £xch... 

Metropolis* 

Metropolitan 

Muixay  Hill* 

Nassau* 

New  York 

KeTT  York  County  . 
N.  Y.Nat.  Exch.... 

Ninth 

North  America* 

North  lliver* 

Oriental* 

PaciUc* 

Park 

Peoi>le'8* 

Phenlx 

Produce* 

Bepnblio 

St-Nicholas* 

Seventh  Ward 

Second 

6hoe&  Leather 

etateof  New  York 

Third 

Tradesmen's 

Union 

tTnltert  States 

Wall  Street 

West  Side* 


Bid.    Ask. 


100 

100 

25 

25 

100 

100 

25 

100 

■45 

10^ 

100 

100 

100 

25 

23 

100 

100 

100 

100 

30 

SO 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

25 

25 

100 

50 

60 

100 

ICO 

100 

50 

100 

100 

100 

100 

I     70 

30 

25 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


160 


180 


153 


150 
155' 

i'ii' 


64 


130 
15U 


12^ 
120 


InHurauco  Stock  List. 

[Prices  by  K.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


12s 


160 


American 

Amer.  Kxchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust — 
Franklin*  Emp.. 
Gorman-American 

Germ.mia 

Globe 

Green,wich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nfy  (Bkn.). 

Knickerbocker 

Jmds  Isl'd  (B'klyn) 

Loriilard 

Manufac.  <t  Build.. 

Mecli.  &  Traders'  .. 

Mechanics'  (Bklyn) 

Mercantile — 

Merchants'  ... 

Moutauk  (Bklyn.).. 

Nassau  (Bklyn.) 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fll-e 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Pheuix 

Rutger'8 

Standard 

Star 

Sterling 

Stnyvesant 

Tradesmen's 

United  States 

Westchester 

WlUlamsbarg  City 


106  "a 
115 


50 
100 

23 

25 

17 

20 

70 
100 

60 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 
100 

50 
100 

30 

20 

40 

50 

25 
100 

25 

50 

50 

50 

60 

60 

37I3 

35 
100 

50 

25 
I  25 
100 

20 

50 

60 

25 

60 
100 
100 

25 

25 

25 

10 

60 


Bid.  Ask. 


143 
108 
143 
106 
160 
145 
120 
I'JO 

70 
2'.i5 
2S5 

70 

go 

106 

80 

70 

110 

205 

133 

110 

230 

60 

110 

135 

135 

55 


120 
200 

85 
100 

70 
100 

60 
105 

60 
100 
105 
145 

85 
150 

80 
120 
105 
170 
100 
150 
103 
140 
115 

!10 

65 

60 
117 

75 
125 
120 
200 


155 
113 

53 
173 
170 
160 
123 
123 

90 
240 
260 

80 
100 

lis 

83 

80 
113 
''25 
143 
115 
2»0 

65 
115 
143 
140 

65 

70 
120 
210 

90 
110 

75 
110 

85 
112 

63 
103 
110 
160 

P5 
ICO 

95 
130 
110 
180 
108 
165 
116 
150 
125 
100 

65 

62 
1".!5 

85 

13S 

12s 
210 


Gaa  and  City  Raiirond  Stocks  and  Bonds. 

CGas  Quotations  hy  Gbo.  H.  Pkestiss  <fc  Co.,  Brokers,  11  Wall  Street.] 


GAB  COMPANIES. 


Brooklyn  Gas-Light 

Citizens'  Gas-L.  (Bklyn). 

Bonds 

Barlem 

lersey  City  &  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scllp 

New  \  ork  . .  

People's  (Bklyn.) 

Boud.'» 

Bonds 

Cen  tral  of  N  e  w  York 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds , 

Fulton  Municipal 

Bonds 

Equitable 


Par.     Amount.  Period 


25 

20 

1,000 

50 

20 

60 

100 

600 

100 

1,000 

•Ja 

Var's 

100 

10 

1.000 

Var's 

50 

60 

1,000 

100 

100 

"ibo 


100 


2,000 
1,200 
I  316 
,2,000 

750, 
4,000, 
2,500, 

730, 
3,500, 
l.,300, 
1,000: 

700: 
4,000 
1,000 

37.- 

12.'^ 

466 
1,000 
1,000 
1,000, 
3,000, 

750 
3,000 

300 
2,000 


,000[  Var's 
,000)  Var's 
,000  A.  iO. 

,O0OiF.&A 
000' J.  &  J. 
,000'J.  &  J. 
,000'M.*N. 
.000  F.JtA. 
,0001  Quar. 
,()00,M.<tN. 
,00(I|  Var's 
.oooIm.&n, 

.000  M.&N. 
,000  J.  &  .1. 
.0(10, M.*N. 
,000|  Var's 
,000  F.&A, 
,000  Quar. 
,000  A.  &0. 
,000  JI.JtN, 

,000; 

,000  M.<feN, 

i,000 , 

,0110  J.  4  J 
,000|   


» 


Date. 
* 


5  MaylO,' 
3  Jan.  1,' 
3"ii'Apr.  1, 
3  IFeb.  1,': 
7'a'.Tan  1. '! 
5  'June  2,' 
5     May;3,- 


!  2  "a' Apr.  10 '84 
6    I      1002 

2  .Inne2,' 
2i-j;Mav  l.'i 
5     iMayl.'i 

3  ;.Iuno2," 
S^aMay  1, 

:3  JApr.  1, 
2  Feb.,  ' 
2ia'Aiir.  21 
"  Apr.  1, 
Jan,  1, 
JnolO, 
1888 
Mav26,' 


Bid. 

130 

90 

107 

118 

130 
280 
231 
107 
128 
103 

loa 

90 
130 

78 
106 

95 

75 
1I20 
!l05 

90 
200 
1071a 
133 
108 

90 


Ask. 


133 

92 
110 
120 
160 
2«5 
240 
110 
130 
106 
107 

92 
163 

80 
110 
100 

90 
128 
108 

93 
205 
110 
140 
112 

93 


(Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.) 


Quotations  In  Boston,  Pliiladelpliia  and  Ualtimore. 


SECCBITIES. 


BOSTON, 

Atoh.  <&  Topeka— l9t,  7s 
Land  grant,  7s , 

Atlantic  &  Pacific— 6s  .- 
1  ncoiue 

Boston  <fe  Maine— 7s 

Boston  &  Albany— 78  . .. 
6b 

Boston  &  Lowell— 7s  — 


Bl'ckerSt.<)i  Fult.F.— Stk 

Istmort 

Br'dway  &  7th  Av.— St'k. 

Istmort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crusstown— Stock 

Ist  mort.  bonds 

Bushw'kAv.  (Bkln)— St'k 
Central  Crossiown— Stk. 

Ist  moi't 

Oent.Pk.N.*  E.Eiv.-Stk 

Coliaol.  niort.  bonds 

Ohrist'ph'r&lOth  SU-Stk 

Bonds 

DryDk.E.B.<t  Bat'y— Stk 

1st  mort.,  consol 

Scrip 

Eighth  Av.— Stock 

Scrip 

42d<fe  Gr'td  StF'ry— Stk 

Istmort 

Houst.W.St.&P.F'y-Stk 

Ist  mort 

Second  Av.— Stock 

3d  mort 

Consol 

Sixth  Av.— Stock  &  scrip 

...  J.St  mort 

.«lUrd  A  v.— Stock 

-.  Jlstmort 

Twenty.tliird  St.— Stock. 

lat  Tiinrt 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500&C. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1 .000 


900,000 

700,000 

2,100,000 

1,500,000 

2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

250,000 

1,800,000 

1,200,000; 

650,000 

250,000 

1,200,000 

900,000 

1,200,000 

l,000,000i 

1,000,<'00 

748,000 

236,000 

250,000 

600.000 

1,862,000 

150,(M)0 

1,030,000; 

1,500,000 

500.(100 

2,000.000 

2,000.000! 

600,000' 

23(1  0(M) 


J.  &  J. 
J.  <t  J. 
Q.-J. 
J.  &1>. 
Q.-F. 
J.  &  J. 
A.&O. 
J.&  J. 
Q.-F. 
Q.-J. 
W.&N. 
Q.-J. 
J.  AD. 
F.&A. 
A.&O. 
tJ.-F. 
J.  AD. 
F.A  A. 
Q.-J. 
Fi  A. 
M.AN. 
A.  <StO. 
«.-F, 
J.  &  J. 
J.  <S  J. 
A.  etc. 
M.&N. 
M.&S. 
1.&  1. 
Q.-F. 
J.  &  J. 
F.  it  A. 
M.itN. 


34  Jan.,     '84 


Ih 


Julv,1900 
April,  '84 
June,1914 
May,  '84 
Jan.,  If  02 
April,  '84 
Jan.,  1888 
Mav,  '84 
April,  '84 
Nov.. 1922 
2  April,  '84 
7  Dec,  1902 
212'Feb.,  '84 
7     loot.,  1898 


23        25  Si 
1101-2  113 


M;iy,  '84 

June,  '93 

1914 

Apiil,  '84 
Feb.,  1914 

May,  '84 

April,  '93 

May,  '84 

July,  '94 

Jaii.j  '84 

.\pill,  '83 

May,  '88 

Mch.,  '84 

luly,  '90 

May,  '84 

Jan.,  '90 

Feb.,  '84 

%r;iv.  '93 


103 

210 
lO'J 
150 
105 
ICO 
145 
111 
140 
118 
180 
110 
200 
114 
104 
265 
105 
250 
112 
125 
111 
200 
100  la 


103 

215 

110 

160 

112 

1«5 

150 

112'i 

142 

no's 

140 

116 

215 

llU>a 

100 

283 

110 

2C3 

117 

140 

113>a 

205 

101  h, 


105  !ioe 

8'20  ,335 

110  113 

273  1280 


111 
170 
110 


113 
176 
ill3 


llS"all9". 


Boston  A  Providence— 78 

Burl.  &  Mo.— Ld.  gr..  78. 
Nebraska,  6s.  F.xeinpt 
Nebraska,  Cs.Non.ex'pt 
Nebraska,  4s ) 

Conn.  &  Passuuipsic— 78. 

Connottou  Valley— Bs 

68 

East'rn,  Mass. — 63,  now-. 
Fort  Scott  &  Gnlf— 7a. . . . 
K.  City  Lawr.  &  so.— 6s.- 
K.  City  St.  Jo.  &  C.  B.— 7s 
LmieK.  A  Ft.  S.— 7s,  1st 
K.  City  Sp'd  A  Mom.— 6s 
Mexican  Central- 73 

Income 

N.  Y.  A  N.  England— 6s.. 

78 

N.  Mexico  A  So.  Pac— 7s 
Ogdensb.A  L.Ch.— Con.68 

Income 

Old  Colony— 7s 

68 

Pueblo  A  Ark.  Val.— 7s. 

Rutland— Cs,  1st 

Sonera— 78 

STOCKS. 

Atchison  A  Toiieka 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence  — 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
(Jinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  PHflauin]>sio 

Connotton  Valley 

Det.  Lansing  A  No.,  prof. 

Eastern,  Mass 

FUchburg 

Flint  &  Pere  Marquette. 
Pief  erred 

Fort  Scon  A  Gull 

I'rel  erred 

Iowa  Fall.i  A  Sionx  City. 

Kan.  C.  springf.  A  Meiii 

Little  Rock  A  FI.  Smith 

Louisiana  A  Mo.  River. 
Preferred 

Maine  Central 

Manchester  A  Lawrence. 

Marq.  Uought'n  A  Onton 
Preferred 

Na'»htia  A  Lowell 

N.  Y.  A  New  Kngland  ... 

North  !in  ol  N.  Hanipsh. 

Norwich  A  Worcester... 

Old  Colony 

Portland  saco  A  Portsm. 

Ruthi  nd—  Pref  eiTBd 

Revere  Beach  A  L>-nn  ... 

Tol.  Cinn.  A  St.  Louis 

Vermont  A  Mass  

Worcefller  A  Na.shua.'..-. 

Wisconsin  Central , 

Preferred 


10! 


112 

la  102  ig 

85 


SECURITIES. 


13 

13 
109  ■» 
1121a 

ii's" 
93 


33^4 
6^4 


99 

115"3 


106 

lis 

"gi" 

34 

7 

92 

luo 

115= 


IIG 


91 


68=8 

'170 


156 


100 

160 

73 


65=8 


60 


32        33 
117'4ill7ia 

1213    231a 
101»4il02 


•75 


20 

70 

145 

10 
115 

139' 


>  Tills  colnum  shows  last.diTldend  on  stocks,  but  date  of  maturity  on  bonds. 


PHIKADELPniA. 

RAILROAD  STOCKS.  I 

Allegheny  Valley 

Ashtabula  A  Pittsbuig.. 

Pro  rcrred 

Bell's  Gap 

Bnftalo  N^Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

PrefeiTCd 

Catawissa 

Ist  preferred 

2d  iireferred 

Delaware  A  Bound  Brook 

East  i'enn.sylvania 

Elmlra  A  Williamsport.. 

Preferred 

Iluntingdn  A  Broad  To] 

Preferred  

Lehigh  Valley 

Preferred 

Little  schuvlkill 

Minehill  A  sch.  Haven... 

Nesnnehoniiig  Valley 

Norfolk  A  Wost'n- Com 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Pliiladelidiia  A  Erie 

Phi  la.  Gcr.  A  Norristown 
Pliila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  A  'I'renton 

Phila.  Wilm.  A  Bait 

Plttsb.Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester — Cons,  jiref . 

West  Jersey 

West  Jersej'  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  N.avigatlon 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3108,  '98 

7s,  E.  ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Aelitab.  A  Plltsb.— Ist.Os 

Ist,  Os.rei;. ,  1008.... 
Belvid'e  Del.— lst,6s,  1902 

2rt.  63,  1885 

3il,6s,  1887 

Bell's  Gap-l8t,  7s,  1893 

l8t,  es,  1905.-.  , 

Consol.,  6&,  1913 , 

Buff.  N.Y.A  Phil.- l8t,6s 

2  1,7s,  190H 

C  ms.  63, 1921 

Ist,  Tr.  Bs.  1022    


9 
16 


3»« 


17  ■3 


Bid.    ABk 


10>4 


140 


91a 


23 


68 


64 
33 


40»4 


65 


20 


Buff.Pilts.A  W.— Oen.,H« 
Canj.  A  Ambov— 6s,  c.,'89 

Mort.,Cs  1889 

Cam.  A  Atl.— l8t,78,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co. -68,  '97. 
Catawlssa — 1  st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup — 
Charfrs  V.— 1st,  73,  1901 
Connect'g  6s,  cp.,  1 000-04 
Cor.cnwanA  Aut.,deb.6s, 
Delaware- 6s,  ra. A  cp.,V. 
Del  A  Bound  Br  — lstj7s 
East  Peiin.— 1st,  73,  1888 
EastonAAmb'y— 5s,  1920 
EI.AWlusp't-]st,6s,  1910 

58,  peri»etual 

Harrisb'g— lst,6s,  1883.. 
11  AB.T  — Ist,  78,  g.,  1890 

Cons.  5s,  1895 

IthacaAAth.— Ist,  gld.,7s 
Junction— Ist,  Cs,  1882 

2d,  63, 1900 

Leh.V— l8t,69,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  Cs,  C.A  R.,  1923. 
N.  O.  Pac— 1st,  Cs,  1920 
No.  Penn.— l8t|68,cp.,'86 

2d,  7s,  cp.  1896 

Gon.,78,  1903 

Dehenture  68,  peg 

Norfolk  A  West.- Gen.,6s 
N.  B.  Div.,  Ist,  68.1932 
Oil  CityA  Chic— 1  St,  68.. 
Oil  Creek— 1st,  6s,  coup., 
pennsylv.— Gen.,  6s,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  Os,  reg.,  1005...- 
Cona.,  6s,  coup.,  1905... 

Cons,  6s,  reg.,  1919 

Pa.  A  N.  Y.  C.-7S,  1896. 

7,1908 --■ 

Perklomen— 1  st,  6s,cp.'87 
Phil.  A  Erie— 2d.78,cp.  ,'88 
Cons,,  68,  1920 
Cons.,  5s,  19'20 
Phila,  Newt.  A  N.Y.— l8t 
PhU.AR.— 1st,  6».  1910 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  lOll  .. 
Cons.,  78,  coup.,  1911 
Cons.,  6s,g.,  i.R.c.ign 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup..  1908 
Gen.,  78,  coup.,  1908 
Income,  7s,  coup.,  1896 
Cons.  5s,  1st  »er.,c.,1922 
Cons.  3s,  2d  acr.,c.,  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  1893i 

Scrip,  1882 

Conv.,  78,  R.C.,  1893.. t 
Conv.  7s,  cp.off,  Jan.,'85 
Phil.Wil.ABaU.^s.tr.ct 
Pltts.Cin.ASt.L.— 7»,  reg 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamokinV.  A  Potts.— 7s 
hen.  Val.-lst.  7s,  1909 

Gen'lOs,  1921 

Income,  6a,  1923 

Income,  68,  1914 

Sunbury  A  Erie— Ist,  78. 
Sunb.  Haz.  A  W.— Ist,  Ss 

2d,  68,1938 

Syr.Gen.A  Com.— Ist,  78. 
Union  A  Titusv.- 1st,  7s. 
United  N.  J.— Cons.6s,'94 
Cons.  Cs,  gold,  1901  — 
Cons.  6s,  gold,  1008.... 
Gen.,  Is,  .old,  1923... 
Warren  A  F.— 1st.  78,  '98 
West  Chester— Cons.  7s. . 
W.Jersey— Ist,  68,  cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.JersevA  All.— 1  st,6s,C, 
Western"  Penn.— 6s,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 

Ches.  A  Del.-l8t.6s,I888 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  BR.,  reg.,  1897  -- 

Cons.,  78,  reg.,  1911 .. 

Greenw'd  Tr.,  78,  reg, 

Morris— Beat  Loan  rg.,'85 

Pennsylv.— 6a,  cp.,  1910.. 

Schuvlk.  Nav.— lst,6s,rg, 

2d,'0s,  reg.,  1907 

BALTIMORE. 

RAILR'D  STOCKS. 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

P,arker.sbnrg  Br 60 

Centralohio— Com 50 

Pittsburg  A  Connellsvillo 

Western  Maryland 50 

RAILROAD    BONDS 
Atlanta  A  Charl.— 1st. . 

Inc 

Balt.AObio— C3„'85A.AO 
Cen.  Ohio.— 6s,  Ist.M.AS. 
Charl.  Col.  A  Aug.— l8t.. 

2d 

Cin.  Wash.  A  Bait.— late. 

2d8 

3d3  

ColunibiaA  Greenv.— Ists 

2d8 

No.Contr.il- 6s,  '85,  J.AJ. 

6.3,1900,  A.  AO 

Os,  gold.  1900,  J.AJ... 

58,  Series  A 

53,  Serloa  11 

Pittsb.ACon'ells.- 78JAJ 
Union  P.R.— 1st,  gu.a.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68  .... 

8s , 

W.Md.— 68,  iBt,  g.,  J.  A  J 

2d,  gu.ar.,  J.  A  J 

2d,  guar,  by  W.Co.,J.AJ. 

6s,  3d,  guar.,  J.AJ 

Wilm.  C.  A  .4ag.— Os 

Wil.  A  WeKion— (JiiM.  7'< 


108 


108 
109 


117 


125 
105 


115 
100 


133 

i;o 


103 
119 


lOSSi 


117 
90 


103  >t 

121 
127 


116 
110 


98 

lbs" 


.101 


110 


70 14    71 


Par 


30 
■93' 

■'so' 
ill' 


30 


45 
93"^ 


80 
128 


ai't 


85 


125 


112 
106 


107 -a 
109 


105 
114 


80 
103  ■« 
115 


65 

179 


109 

81H, 
102 
108 
106  "a 

90 

"631-j 
31 


I02»4 

117 


101 
123 


102 
123 


107 


135 

132 


14'9 

110 

88 
102  >i 
I  OS 
107  >« 

96 

09 

61 U 

32 

99  >« 

OS 


117 
104 
1021a 


127 
HO>a 


"tB&IlTldend 


t  Per  Bkaie. 


t  In  deUolt,        {  Ex-rlckM. 


Joe  II.  1««4J 

I.'   •  : 


THE  CHROXiriLR 


RAILROAD    EARNINGS. 

The  laten  railroad  earningo  and  the  totals  from  Jan.  1  to 
lat«8t  date  are  fi^ivon  below.  The  HtiitLMiient  includea  the  g;roea 
earnings  of  all  railroads  from  which  returns  ctin  be  obtainod. 
Thi<  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  iaclading, 
the  period  mentioned  in  the  second  column. 


70^ 


Soadt. 


LaUtt  Mamingi  Seporled. 


WukorUo      1884. 


Alft.(!t.SontIiorii  May 

a  Atrli.T.A-  ><  1>  A|irll 

Bm-.i  nil!  A  No  liliwkMiiy 
CaniiilliiiiJ'iiiMtlr^Int  wkj'iiv 
Oentriil  Tiiwu  ...  IhI  wIcJ'ue 

Cviiiiall'gioillr..  Miiy 

CliOHiiii.  *  Ohio  IMiiy 

F.li2.I.«'X..V:H.S   Miiy 

ClilcaKi)  A  -VliDiilst  wkj'ue 
Clilc.  linil.  A  O  jAptll... 
Clilo.V  i:^i-l.  Ill  ,l«l  wk  J'no 
Cl:lc.A CT-rniiikUvk  Mar  8 
Cbic. AULA  >it.F.  l«t\vk.J-iie 
ChU".  ii  Noitliw.  Isi  \vk  J'lie 
Ch.St.P.Miii.&O.  iBtwk.I'uc 
tajlc.  A  W.  Mu'li.  I  IhwkMay 
au.Iuil.StL.Ar.  May.... 


On.  N.  O.  A  T.  I 
Cln.Wa8li.AI!ult 
CleT..\k!-niu'k(  ol 
CleT.(.'ol.<'.A  Iiul 
Denvoi'itliioCr. 
|ie«  Mo.  A  I't.  U 
jPet.I.:iliR'^'»V'  Xo. 
J)iib.,vSiou.\.City 

Enstirn 

E.'lViiii.Va.AOa. 
Eviinsv.  &T.  H. 
Flint  .V  P.  Marn. 
Flor.K'way  i  N. 
Ft.W(irtli  k  Utn. 
Grauti  'lYuiik  ... 
Gr.HavW.A.St.P. 
GullCiil.AfiaiiFc 
Houa.E.&W.TPx 
61U.  Ceut.  (111.). 
Do  (Iowa) 
Ind.  }Uoom  A  \V 
K.C.  Ft.S.A  (iiilf 
Kan.  C.  Sp  i  M 
Kintiu'ky  Cont'l 
I.iikc  V.vw  .t  \v 
L.Kk.A  Ft  .Smith 
t,.KkM.Riv&T. 

Lon^'  Ishmrt 

Loui.'iv.A  Nasliv. 
Mar  Hough. &  O. 
Meuiph.  it  Clmil. 
Mexican  CVnt.*;- 
Mex.Nat.,Norj/i 

Sontliei-n  Div. 

Othor  liiiPS- J.. 
MUwaiikee  A-  No 
Mil.  L.Sh.&\Vest. 
Hiuu.A  St.I^iiit. 
MLsfionri  Pace. 
Mobile  A  Ohio.. 
Nash.  Ch.A  St.L. 
K.O.  A  Northeast 
N.Y.  A  New  JClli; 
K.Y.L,.ErieAW(/ 

N.  Y.  Pa.  A  O 
N.Y'.Siieci.AWest 
Norfolk  A  West 

Blieuantloah  V 
Northern  Centi'I 
Northern  Pacille 

Ohio  Central 

Ohio  A  Mies 

Oregon  Imp.  Co 
Oregon  K.AN.Co 
Pennsvlvania... 
Peoria"l.)ee.AKv. 
PUila.  A.  Erie  ... 
Phila.  A  ReadV 

Do     Cent. N.J. 

Do  C.  A  Iron 
Blehin'dADanv. 

Ch.  Col.A  A\\K. 

ColnniiiiaAOr. 

Va.  Mldlanil.  . 

West.  No.  Car. 
Roeh.  A  Pitt>*b-K 
Bonie  Wat. A  Og. 
etJohusii.AL.C. 
Bt.L.AltonAT.n.  4 thwk.May 
Do  (lirchs.)' Uhwk.May 
8t.  Loiils  A  Cairo  2i\  wk  Apr 
■t. L.  Ft.  8.  &  W.  IstwkJ-ne 
8t.I/ A  San  Fran.  IstwkJ'ne 
BUPaulA  Dul'th  4thHkMay 

BtP.Min.A  Man.  May 

South  C.'irolina  .  Ai>ril 

Bo.Pae  Cal  .N  D.  February.. 

Do    So.  Div./.  Febriin'y. . 

Do    Arizona/ I  February.. 

Do    N.  Mex.^.  Foliruary. . 
Tai.ASt.L(mi..<.(/  3(1  wKMay 

Union  Paci do . . .  j  A  pril 

Utah  Centnil      .  Mareh 

VIekHbT  -  A  .^rer.  May 

Vlck.sh.Sh  APao.  May 

West  Jersey I  April 

WlseouhluCent'l  3d  wk  May 


May. 

4thnkMay 

•UhwkMay 

April 

Ai.ril 

3il  wk  May 
•IthwkSIuy 
•JthwkMuy 
April.... 

-May 

Ist  wk.I'ne 
IthwkMay 
^llnvk.May 

Mav 

\VkMav31 
Ithwk.May 

May 

April     .... 
let  wk.I'ne 
Istwh  J'ne 
lihwkMay 
.'id  wk  May 
;;d  wkMay 
Mareh... 
ist  WkMay 
April.. 
April.. 
IstwkJ'ne 
iBtwk  J'ue 
4thwkMay 

Mav 

May 

3d  wk  May 

3d  wk  May 

3d  wk  Ma . 

4th  WkMay 

IstwkJ'ne 

.Mareh 

April. 

May.. 

April. 

.May... 

\pril. 

April. 

April. 

tVpril.. 

S)  dy.s  June 

9dys  June 

Aprl 

lf.twk,I'nc 

tst  wk  J'ne 

Ajiril 

Mareh 

April... 

April... 

IstwkJ'ne 

April.. 

April.. 

April.. 

April.. 

May... 

May... 

May... 

M»y... 

May... 

IstwkJ'ne 

Mareh 

.March 


l,3(i(>.00<l 

7(i.il7l 

147.(HH,i 

■.i4,38ti 

2.002.0011 

283.000 

5!t.33'.' 

16J,7C(i 

l,S3i.4ISJ 

30,ir3s' 

00.067 

4'2().O0(i 

•190,100 

113.400 

47,040 

100.004 

21SI,147 

4  4,0 15 

14,020 

28T,<  93 

549,88,'. 

O.r.Ol 

43,807 

20,811 

206,320 

282,803 

11.678 

67,711 

24,r>:9 

64.400 

308,037 

10,09.1 

141,303 

19.3,i0 

182,1(0 

29,J.OO 

,■10,490 

41,208 

27.044 

65,377 

15,603 

35,35V 

24.93? 

07,24^ 

217,715 

5.^,57!* 

107,102 

265,600 

12.1.'i3 

16  IS.-i 

3,187 

10,0?0 

22,130 

144,018 

1,190,657 

140,121 

185,167 

28,408 

27.=i.507 

1,397,726 

481,804 

8'J.2- 

55,223 

10,219 

454,749 

272,'200 

2J.I  60 

3.i2 

291.9T8 

42S,201 

4,150,309 

11,828 

279.923 

1, "83,786 

971,887 

1,238,079 

299,329 

48,241 

30.037 

137,302 

32,124 

26,798 

133.103 

19,457 

34,302 

17.28 

5,60i; 

7.021 

78,74.5 

35,297 

613,65ft 

73,310 

72,979 

26  ".,6 13 

l.')2,101 

54,7.-  2 

13,209 

128,965 

81.599 

31,157 

5,085 

P3,18^ 

24,339 


1,27 


1883. 

% 

8.3,59 
H,154 
0,'»24 

130,00* 

2-.i,087 

2,127,l-20 

331.173 
50.029 

104,918 

1,824,130 

:i8.827 

59.003 

451,144 

401,000 
90.100 
47,505 

20.5,540 

108,208 
48,873 
14,577 

304  12 

590,531 

4,897 

46,763 

24,911 

267.816 

283.157 
11,:  83 
73,710 
24,300 
37,700 

360,87.1 
11,384 

140,771 
24,884 

190,07.^ 
4'2,.577 
67,277 
30,639 

59'.476 
22,827 
36,602 
30,310 
63,690 

230,370 
48,2.i3 
86,388 

158,'200 


•Tan.  1  to  lioUtl  Dale. 


1884. 


1883. 


14.0.50 

18,580 

169,151 

1,150,05 

141,97 

101.435 

8,908 

275,891 

1,548,474 

4.S8,0'22 

78,51 

60.278 

18,596 

476.335 

190.000 

22  772 

337ioa4 

298.378 

399.290 

4,001,750 

10,235 

311,030 

1,726,010 

l,192l6oi 

297,'287 

47,902 

37,30S 

137.705 

27,523 

12,950 

120,62  4 

18,147 

33,357 

21,075 

0.811 

3,302 

5-*.191 

34.047 

727.4;(9 

78.950 

72,045 

279,920 

161,782 

49,346 

2,363.277 

104,6f:9 

32,540 

2  058 

70,023 

23,030 


S 
439,795 

5,049,424 

1,072.325 

l,7H3,703l 

.589,42111 

8,687,000 

1.4  :;9,003' 

209,051. 

3,3nO,s88 

7.557.712 

603.10(i 

52  1 ,030 

8.938.000 

0.117,807 

2.303,200 

639,8:5 

913,949 

1,004,823 

671,388 

181.273 

1,102.901 

1,881.901 

125.509 

50s,551 

352,.50fl 

1,0:!I,983 

1,543,8711 

283.334 

1,032.018 

440.292 

185.400i 

6,70i.007 

145,144' 

669,8741 

4,25i'.iV3 
697,02h 

1,024,608 
8  5,894 
373,412 
169,907 

15.V.280 

1 07,208 

907,358 

5,763,4iV7 

199.68 

540,351 

1,129077 

183,212 

318,006 

162,106 

210,335 

459,7-.'5 

373,937 

5,222,289 

841,912 

792,473 

161. 31> 

1.034.260 

5,081,358 

l,772,38t 

2-i2,177 

1,11^308 

.'.06,s22 

1.72.5.772 

5,113.558 

452.332 

1.327.7'2S 

781.303 

1,315.580 

15,159.902 

320,730 

1,027,.VJ0 

6,070.0.".5 

3,165.301 

4,088,343 

1,573,283 

319,000 

270,707 

604,271 

101,300 

4J9,039 

327,516 

50.103 

E8.->,463 

323,033 

71,349 

197,111 

1,804,720 

385,000 

2,975.188 

446.904 

152,3;>2 

577,870 

318.170 

109,586 

283,094 

7.188,551 

232,318 

192,41.0 

49,083 

312,164 

567,30i 


• 
408.434 

■i,7:i2,9:.(! 

1.004.242 

1, 70S, 601 

500..;77 

9.415,H99 

1,473,014 

•JO. 1.005 

3, 302, OHO 

7,457,115 

081,!, 91 

4-3,173 

9,110,902 

9,100,8it4 

2,015, 3J  7 

619,006 

9.-.8  203 

948.610 

710,343 

203, h8S 

1.302.31)0 

2.000,4OS 

107,871 

0H.28.i 

4119,821 

1,053,084 

1,530.393 

294..-.37 

1,051,700 

.'572,1123 

139,000 

7,539.3  74 

150.8)0 

097,544 

4,397,339 
800,799 

1,169,910 
630,115 

154,851 

169,292 
131.548 
801.083 
5,5I5.<)47 
150,659 
485.318 
828,307 


N.-n  1  ork  City  Banka.— Tho  following it^itrMncnt  showi  th» 
oondition  of  the  Amociated  HiinkH  of  New  York  City  for  the 
weekending  at  the  oommen(%mcnt  of  biuinoHH  June  7: 


BonlM. 


185,515 
398,030 
360,158 


f39,419 

700,2.50 

31.3U2 

1,055,59  4 

6,053,92-i 

1,S06,556 

290,289 
l,r6J,103 

304,847 
1,909.318 
2,867.745 

4:2,2."i9 
1,302,151 

758.830 

1,463,969 

15,H92.702 

287,637 
l,23.i,108 
6,458,494 

4.228",023 

1,506,113 

349,685 

335.0t»0 

005,381 

123,103 

167.000 

327,045 

49,4S7 

597.959 

336.299 

94.302 

70.:,84 

1,495.246 
399.073 

3,148,704 
494.923 
159,034 
579,059 
341,7s3 
105,»20 

8,3'46,u'3 
802,730 
201,870 
31.582 
270,748 
512,391 


o  Includes  Southern  Kansas  lines  to  both  years.  6  Includes  Soutliorn 
DlTlsion.  c  Includes  Iron  Mountain  Railroad.  d  Not  Including 
eamlnss  of  New  York  Penn  &  Ohio  road.  «  Inclndinft  both  divisions 
^Included  in  Central  Paclflo  earnings  above.  a  Embraolnic  lines  In 
Missouri,  Arkansas  and  Tasas.  *  Corpus  ChristI  to  SaltUlo,  397  miles; 
np  to  May  embraced  only  236  miles,  Laredo  to  Saltillo.  i  Only  136 
ouUcs  now,  but  prior  to  May  represented  297  miles. 


New  York 

Manhattan  Co  .... 

Merohauts* 

Mflotiauloi' 

Union 

America 

I'henlx 

Clly 

TradeHnion'a 

Faitoii 

Choiiilcftl 

Men-liaiits'   Excfl, 

(inllRtJii  .Vntlonal.. 

Biltcliers'.t  Drov.. 

MecliaiilcH'  dk  Tr... 

(ir«rnwicli  ...; 

Leather  .Mnnnf'rs, 

HereiitJi   Wnrd 

«lato  of  N.  V 

Amorlc'n  KxoU'ge. 

Coriinierce 

Broadway 

Meri^antile 

Pnelllc 

Kopalillo 

Chattiara 

i'MiplOH' 

North  .\ni6rlca  ... 

Hauovor 

Irvlii? 

Metropolitan 

Citizens' 

Nassuu  .  .....  

Market 

8t.  Nicholas   

shee  &  Leather.. 
Com  Kxcliaiigo ... 

Contlueutal 

(iricntul 

Tmporters'Jt  Trad. 
Paik 

Wall  StVo'et!'"!'.;; 

North  River 

East  Uivor 

Fourth  National.. 
Central  Nation  il.. 
Second  National.. 
Ninth  National... 
First  NatioHiil.... 
Third  National... 
N.  y.  .Vat.  Exch  . 

Bowen' 

N,  y.  County 

O-  rrnan--\uierlc'u. 
Chaso  National... 

rmh   Avenue 

Gi  rraau  Kxch'nge. 

OiTniania 

United  states 

Llucoln 

Oarlleld 

Filth  National.... 


Loant  and 
DUcvuntt, 


Avtngt  Ammnt  of— 


SptU. 


TtnXm, 


l.Oftn.onn 

.'■.!l,-.,'H)0 


Otreula- 
tim. 


0.008,000 

7,'.'l    .000 


Total. 


I.^Hl,7l)U 

1!1,432.9(H) 

2.1'il2,4l)0 

&.24«,00O 

1.7r.9,000 

88H,000 

P..(>.7()0 

S,4  22.'.2O0 

1,15.1,000 

.t,4l(i.9im 

13.0l3,l)IKI 

20.191,100 

B,fl43.4()() 

S.78il,'.00 

2.4SI,M(l(l 

!<,lt34,5c)0 

3,.'.0(),4(H) 

1.8W3,8(M) 

3,04l,!ll)0 

7,098.300 

2.912,300 

4,'200,'100 

2.374,100 

2,214, '200 

2.702.400 

2.119,000 

2,C-'0,000 

4,711,4110 

4,-i28.S00 

4,874,51)0 

1.1,HH4.8l)0 

13.773,100 

1,S1R,400 

l,t,-.4,000 

l,13.i,.-,0l) 

l:i,707,4(M> 

7,003,000 

1,798.000 

5,Ui4.4(H) 

11,521,000 

4.3.39,400 

1,159.200 

1,870,01)0 

1.819.800 

2.097,200 

3,191.700 

2,30a,300 

1,802,"00 

1,91H,000 

3,4!  3, 1 00 

1,393,000 

884,000 

1,064,400 


34l.oin> 
:t,M«n.i)()o 

1 30.900 
288.700 

B.872,1(M) 
179,000 
3«4..'.|)0 
323.500 
68.o(K) 
l'i,-.,.5<10 
12.1,1100 
I90.7(M) 

1,190,9110 
7«3,000 

2.241",90O 
904,300 
70H,9liO 

1  M.rtirn 

407,700 

449.400 

140,000 

211.700 

1,.S06,B()0 

■210,400 

97,000 

3H.'S,O0O 

180,700 

25rt.:ioo 

320,400 

40S.OO0 

403,.'.O0 

O8.'i.300 

0U,Oil() 

«,3)'2,;10() 

3,081,91)0 

l.")  .J, 00(1 

24,000 

111,700 

1,001,101) 

519,000 

,■50,000 

423,800 

1,588,700 

■J9J.70O 

40,30(1 

294,000 

80.090 

185.H00 

4i9,40l) 

040,200 

10.-<.()()0 

03,000 

237.500 

187,500 

311.900 

69,8.-0 


203,000 

s'ii'lv'.'no 


6l;),200 
11,000 


!l.02,30» 
900.000 
404,000 

4S,000 
&,400 


420,900 
45(V,6o5 


62,10O 


223.100 
300,000 
207,000 
45,000 
5!!6,40O 
449,900 

207;  .Voo 

2'23,000 
180,000 

45ib00 


— .  302,008,500  46,187,000  25,984,700  '283,323,200 :14,372,20<»; 


The  following  are  totab  for  several  weeks  past: 


1884. 


M'y24 

••  31 

J'ne  7 


313,178,000 
30!).648,.-(K) 
302,00:1. .500 


Specie.     \L.  Tendert.]    Depogitt.    \OtnutaHon^A(n- Clear'Bt 


$  $  '  $  I  £  I  ft 

41,310.000  22,O20,7OOi20e,.'575.30O  14.310,800; 9.57.e»4.18S^ 
45,9-<.-,,(500".!4.129, 1 00  288,301.300  14,372.^00  518.863,155" 
46.187.000  25,984.700  ■283.323,'200  14,372.'.'00  62O,943,09»' 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks:  ' 


1884. 


M^y20 

J'ue  2 

■■    9 


139.7O-",6.10 
13^.002,100 
1 38,04  1 ,700 


Specie. 


6..55S,700 
6,01(^,500 
6,7J8,8O0 


4.683,200 


Deposits.'  \Circulation,An.Clear*ii 


$ 


.80,1  25.91)0  23,.';08,400  83.932,8,30 
4,570.3001  83.747,200  !J3,201,. ',00  49,;51,'-0O 
4,44:'.70»|   8a,8O3.5O0|23,274,40(':   61,468,928. 


Philadelphia  Bauks.— The  totals  of  the  Philadelphia  banks- 
are  as  follows: 


Loans.      Lawful  Money.     Deposit*.*    Circuiation.  Aqq.  Clear^gt 


May  2« 77,684,683 

Juno    2 70,87'i,745 

9 1  73,548,881 


ia,5'28,024 
19,02!l,9l4 
18.900,721 


69,!10ti,fl87 
08,.S9.8,7i'7 
07,004,697 


S.4»S;3'20 
8,137,1113 
8.415.709 


50.719,04  ,'5 
4  3.070.370 
58,287/758 


*  Includlug  the  item  ■'  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past:  


Sectirlties. 


Atlantic  Jt  Pac— 63,  l9t  M  ... 

Incoaies I      1 

Blocks,  35  p.  o 71 

Cent.  l)iv,,old '... 

I'ent.  Dlv.,  ne<v 1   61 

Acciimnl.  land  erant 1 

Host.  II.  &  E.— New  stock 

Old  stock... I... 

Bn,st.H.T.&  West.— Sfck 

Iiebenturea 

Buir.  .N.  y.,fc  Phila 

Pi-cf 

Trust  tioiids,  0» 

Oallforulft  Padflo 

Chio,  ,fc  Atl.— Bonef.  stock 

Chicago  A  Cana^la  80 ' 

Contlueutal  Const. Imo.CO 
Denv.A  Klo  Uraude— Cons 

68 

Denv.t  Ulo  «r.  W 

Istm.O  ar.lyD.itKloO. 
Kdisou  Klectrlo  Light 

Subs 

Georgia  I'ac. — stock 

1st  inort.,C3 

20  niort 

Keely  Motor 

Moxfcaii  NationiU 

Pri-J 

Istmoit 

Mo.  Piiillle— Old  stock.... 

Cowtlryctfs 

Mat.  L'u  — sl'ek  trust  ctfa 
M.K.AT.— lucoiiie  scrip .. 
N.  5'.  M.  IJn.  Tel.-Stock. 


89 
2I'» 

3 
25 


10 


I?'* 
36>i 
47    I 


Jsk 


77 
10  ii 


65 


32  >, 


33 
100 
85 
14 
90 


U 
3S 


8>« 
17 
37 
61 


Securities. 


Bta. 


N.  y.  W.  Sh..fe  B.-.Stock. 

New  Jersej'  Southern 

North.  Pac— Div.  bonds.. 
Nonh  Kiv.  Cons.— 100  u.c 
jOhlo  Cent.— Hiv.  Dlv.,  Ist 

j    Incomes    

Peiisacolaift  Atlantic 

I    1st  luort 

People's  Telephone 

iPitisburg  .V.  Western 

I    1st  niort 

Postal  Telegraph— Stock. 

t    1j.t  nioi  t,,  Os 

|Post>l  Tel.*  Cable— Stock 
'sel.  R.  A  D.— let,  stpd  '82- 
I  20  Hiort.,  stamped  1880. 
St.  Joseph  tt  Western 

St.  Jo.  .!fc  Pac,  Ist  niort. 

2d  mott 

I    Kans.  &  Neb.,  .1st  mort. 

I       2dnioit 

State  oX  Teuu.-.-8et'm't.3s 

I    settleaioiit,  5s 

Tex. A  CI.  I  ••  p.— Ex.bond 
.Texaa  PaclAc — Oldscrp. 

J    Newsciip '.I 

ITox.  8t.L.,M.*A.dlv.,»».pl 

M.*  A.  niv..  let  mort..|. 

M.A.\.l>lv.,lnC4,nies,a.H  p*. 

6s,  1st  niort.,  inTexa^..'. 
I    (».-n.  IsT.ld.gr.A  inc.as  p.l. 

U.S.  Electric  Light ;. 

Vici.8burK«fc  Meridian... 

I    Istmort ..!...! 

1    2(1  nioit 


74% 

7", 

16^ 

1 
51 

22 
80 

5=>b 
44 


Atk. 


75Ja 

12 

17h 


60 


86 
46 


41 

io" 


50^' 


4 
06 
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ABSTRACT  FROM  REPOIJT.S  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  APRIL  34, 

1884. 

^1 

Capital. 

Surplus. 

DepoHts. 

Lonni.  c£  dis- 
counts. (Incl'ii 

Gold  and 
gold  0.  U. 

Gold 
Treasury 

Silcer. 

Silver 
Treasury 

Leg.letid'rs 
&  U.  S.  cifs. 

J.pril  24, 1884. 

Ki.O 

ItidCvidual. 

Other. 

overdrafts.) 

certificates. 

certificates 

cerlific'tes 

of  deposit. 

70 

$ 
10,285.000 

$ 
2,470,225 

8,688,788 

$ 
113,351 

16,793,345 
8,239,693 

$ 
531,670 

9 
2,920 

55,929 
53,151 

1,120 

$ 
186,653 
113,421 

■e  N.HaiupsUire. 

49 

6,155,000 

1,216,133 

4,261,392 

347,124 

138,432 

9,140 

590 

mt  Veniiout 

49 

8,036,000 

1,668,817 

4,646,023 

42,281 

11,446,831 

156,459 

4,770 

44,554 

1,850 

169,638 

gBoaton 

3  Mass.,  (ither  .. 
"  Rhode  Island. 

54 

50,050,000 

11,876,556 

71,257,549 

132,238 

11.-, 672,530 

3,120,299 

2,725,440 

166,948 

114,750 

4,595,383 

195 

45,827,5(0 

13,727,821 

48.219,640 

225,447 

86,087,365 

1,404,445 

84,050 

318,712 

17,310 

1,771,708 

63 

20.540,050 

4,139,929 

11,982,099 

141,085 

31.398,457 

311,388 

3,380 

85,680 

3,200 

550,799 

3?  Couuecticut... 

88 

25.956.820 

6.923,554 

22.651.387 

304,235 

1,305,761 

6.i4.3s9 

42..12a,266 

S97.0S4 
6,b5T,777 

108,110 
2>35.810 

195,425 

1.990 

918,705 

C  Total  Dlv.No.l 

-'■,031167.750.370 

42,023,035 

171,706,878 

312.061.487 

920,399 

140,840 

8,306..307 

r  New  York  City 

47 

49,850,000 

24,093,981 

230,851,085 

250,860,865 

28,182,959 

20,093,380 

705,095 

567,410 

24,890,492 

«  Albany 

5  N.  York,  other 

7 

!  ,800,000 

l,409,0ri0 

8,493,652 

87.662 

7,253,319 

3=7,974 

187,200 

33,990 

607,850 

260 

34,744,160 

8,981,155 

79.093,585 

683,237 

90,631,937 

2,623,100 

449,700 

750,364 

28,620 

3,809,320 

•a  New  Jersey... 

70 

12,253,350 

3,920,841 

29,140,558 

179,751 

32,421,587 

812,729 

160,510 

299,744 

27,100 

1,913,219 

a  PhlhMlelphia.. 
S  Pittsburg 

■S:i 

18,02  ■<,010 

8,857,303 

63,022,667 

268,612 

65,939,527 

6,336,983 

192,130 

803,026 

301,880 

6.458,012 

23 

10,1.'.0,000 

3,417,957 

23,146,267 

239,856 

27,081,206 

1,603,600 

19t,520 

113,584 

23,110 

2,788,953 

H  Peuna.,  other . 

22 1 

32,(165,639 

9,576,227 

68.380;721 

40S,744 

70,837,743 
545.006.184 

3,217,997 

264,720 

1,105,386 

101,440 

3,230,133 

1.  Total  Div.No.2 

66  J 

158,«»1,159 

60,250,464 

502,128,535 

2,52a, ^51 

43,163.342 

21,547,160 

3,871,789 

1,019.560 

43,697,979 

(   Delaw.ire 

15 

1,823,985 

t;48,310 

3,818,995 

49,886 

4,331,523 

99,464 

1,520 

80,950 

2,100 

216,726 

«  Baltimore  .... 

17 

11,690,330 

2,975,100 

18,756,048 

152,996 

27,258.531 

305,431 

429,150 

191,654 

40,900 

2,628,929 

"S  M:arylaud,oth. 

24 

2,541,700 

773,644 

5,537,261 

5,891,712 

201,612 

3,930 

105,186 

5,110 

426,439 

'B  Wasninutou  .. 

5 

1,125,000 

234,600 

2,879,747 

50,746 

2,223,651 

130,889 

72,210 

18,381 

22,950 

341,292 

S  .Dist.  Col.,  oth. 
fc  Virginia 

1*          252,000 

60,000 

675,549 

226,477 

52,008 

56,000 

13.055 

8,260 

34,000 

23 

3,496,300 

1,156,35J 

11,>'88,2.40 

5'i6,646 

13,031,027 

358,376 

6,630 

122,801 

14,780 

7  92,608 

^  West  Virginia. 

2u 

1,961,000 

500,991 

2,435,635 

3,676,112 

193,626 
1,401,436 

3,030 

572,310 

31,305 

14.790 

195,246 

L  Total  Div.No.3 

105 

22.MX0.315 

6,39:(,0i;^ 

45,991,475 

769,t>74 

66,642,033 

569.;^32 

108,890 

4,635,240 

(  North  Carolina 

1, 

2,401,000 

514,6i)0 

g,587,30:i 

It  6,265 

4,S93,0J2 

108,910 

1,800 

115,801 

1,890 

360,750 

1  South  Carolina 

14 

1 ,925,000 

757,000 

2.848,003 

207,268 

4,473.642 

142,350 

1,310 

109,748 

2,320 

228,463 

1  Georgia 

15 

2,419,500 

685,121 

3,189,331 

71,500 

4,551,292 

210,412 

30,850 

173,263 

73,590 

303,110 

1   Floi-ida 

100,000 

14,923 

556,992 

443,712 

4,712 

9,032 

54,500 

a  Alaliama 

iJi 

l,49i,000 

287,800 

2,166,480 

51,953 

2.860,953 

88,036 

27,340 

37,836 

16,500 

171.896. 
1 1,5,37' 

ij  Alississii>pi 

3 

175,000 

10,124 

S76,4J35 

320,149 

11,421 

20,717 

7.000 

g  New  Orleans.. 

y 

3,525,000 

1,175,000 

9,814,240 

10,173,772 

232, ,523 

102,000 

156,706 

7o2,1.50 

1,291,060 

•;  lioaisiaua,  oth. 

1 

100,000 

4,000 

97,903 

148,075 

1,520 

400 

6,525 

2,770 

16,972 

S  Texas 

50 

4,570,000 

1,341,158 

75,680 

.9,899,031 

1,327,379 

231,4:0 
70,806 

12,065,565 
1.132,150 

412  494 

33  750 

171,928 
14.840 

115,350 
30,010 

048  7<)8 

^  Arkaneiw 

5 

4.55,000 

3116  75 

620 

137,534 

Louisville  .... 

9 

3,551,500 

801,471 

3,147,286 

8l(<,022 

8,051,627 

291,;!  8  7 

52,l(i0 

23,792 

12,600 

401,458 

Kentucky,  oth. 

58 

9,452,9uO 

1,755,318 

9, 127,960 

284,618 

15,739,618 

341,536 

34,990 

79,305 

24,560 

474,561 

Teunessee 

Total  Div.No.4 

31 

4,515,300 

829,'<9<i 

10.129,05^ 

267.940 
2,195,794 

11,159.505 

533.156 

2,443,732 

78,820 
363,980 

200.845 

96.980 

655,080 

221 

34,6-3.200 

8,25;;,  181 

56,567,493 

75.953,072 

1,120,341 

1.085,750 

5,055,739 

f  Cnnclnuati 

13 

9,100,(iOU 

1,110,000 

13,098,240 

870,000 

20,153,H28 

254,540 

2,000 

61,969 

22.400 

2,720,633 

i  Cleveland  .... 

7 

4,850,000 

635,000 

8,146,135 

524,154 

10,897,345 

459,646 

73,810 

1,225,706 

a  Ohio,  other  ... 

182 

21,689,000 

4,376,880 

33,361,421 

478,024 

44,644,497 

1,969,361 

89,270 

398,274 

51,400 

2,773,923 

\S  [ndiana 

96 

14,058,500 

3,718,271 

22,341,958 

762,433 

28,096,722 

1,490,010 

25,650 

275,437 

33,290 

2,045,671 

a  CliicaRO 

B  Illinois,  other. 

11 

10,060.000 

2,980,000 

38,111,393 

129,506 

44,534,747 

5,009,565 

416,000 

183,055 

16,400 

7,432,424 

151 

13,109,600 

4,145,266 

30,708,510 

750,576 

33,063,078 

2,039,640 

69,880 

276,941 

30,210 

1,863,371 

.  Detroit 

5 

2,650,000 

204,000 

7,001,094 

495,662 

8,061,146 

830,831 

1,080 

85,833 

2,050 

442,063 

S  MiuhiK''i,other 

88 

9,360,100 

2,096,  lO.' 
•  :i40,000 

17,237,260 

41,785 

23,785,082 

1.176,829 

18,640 

193,793 

9,130 

801,122 

»  MilwauKce 

^  Wisconsin.oth. 

3 

630,000 

4,749,792 

505,291 

4,013.85,-i 

521,937 

70.000 

22,925 

2,000 

572,737 

13       3.510,000 

767,140 

9,824,701 
184,580,a0 

98.209 
4,6'5,640 

10,147,821 

765,169 

1,830 

79,398 

1,550 

431,890 

I.  Total  iJlv.No.5 

59i) 

89.0S6.200 

20,372,662 

227,398.121 

14,517,52s 

694,350 

1,651,425 

168,730 

20,311,540 

f  Iowa 

a|  Miimesota 

E  St.  Louis 

2  Missouri,  oth'r 

117 

47 

9,735,000 
10,140.000 

2,111,757 
1,5^2,034 

17,3. '2,215 
17,001,114 

293.680 
458,407 

21,245,459 

24.387,31.2 

985,927 
938,446 

36,540 
2,020 

221,100 
163,318 

22,350 
620 

1,412,637 
1,021,768 

6 

3,250,000 

733,372 

6,096,639 

176,372 

9,703,701 

898,017 

156,500 

22,694 

14,000 

1,794,649 

34 

3,033,500 

559,807 

6,749,719 

99,896 

7,216,903 

322,571 

38,380 

74,735 

67,200 

491,557 

•  Kansas 

46 

2,858,500 

355,325 

8,243,401 

383,041 

7,511,964 

330,689 

18,710 

64.703 

30,860 

744,466 

Z  Nebraska 

5  Dakota 

I  Total  Div.No.6 

54 

3,658,000 

598,595 

9,678,432 

369,964 

11,861,796 

65.5,335 

15,630 

108,320 

23,180 

672,017 

35 

2.140,000 

413,645 

3,444,213 

148,143 

3,766,007 

172,277 
4.303,282 

2,500 

50.434 

2.310 

312,070 

33y 

31,815,600 

6,354,535 

68,535,763 

1,929.50H 

85,693,735 

270,280 

705,304 

160.5'.iO 

6,449,164 

f  Nevada 

5  San  Francisco. 

1 

75,000 

20,000 

212,341 

260,872 

29,650 

847 

300 

2,088 

1 

1,500,000 

222,268 

1,133,366 

2,047,703 

549,145 

10,330 

1,523 

S  California,otli. 
2  Orejron 

13 

1,950.000 

425,355 

6,513,378 

6,241,284 

920,290 

28,690 

57,349 

7,800 

46,209 

7 

560,0o0 

60,000 

2,892,019 

488,261 

2,376,658 

624,158 

2,390 

40,771 

1,350 

21,692 

?  Washington  T. 

15 

:i7 

960.000 

70,625 

1,725,150 

488.261 

2.073,080 

331.143 

1.610 

36,920 

610 

27,133 

I  Total Div.No.7 

5,Oi6,000 

798,246 

12,476,254 

12,999,597 

2,454.386 

32.120 

146,217 

10,060 

98,645 

f,  Arizona 

2 

150,000 

2,842 

200,151 

68,043 

96,539 

68,8  l.T 

5,222 

3.456 

•{  Colorado 

22 

1,635,000 

896,500 

9,700,840 

362,455 

7,782,732 

639,859 

5,000 

69,717 

6,430 

703,090 

250,000 
1,650,500 

20,000 
239,500 

366,359 

4.673,688 

304,554 
5.493,055 

22,615 
415,630 

280 
8,200 

11,532 
31,239 

190 
1,000 

34,372 
252,150 

*  Montana 

"  New  Mexico  .. 

13 

188,758 

6 

550,000 

158,214 

1,122, /86 

181,346 

1,111,500 

101,410 

40 

22,204 

100 

72,605 

600,000 
.-,25.000 

1,351,714 
1,375,448 

76,411, 

78,574 

1,291,508 
1,596,113 

158,788 
131,235 

1,538,388 

51,300 
5,000 

11,277 
5,408 

1,730 
1,450 

15,688 
51,653 

2  Wyoming 

4 

67,000 

I  Total  Div.No.8 

56 

5,H6i),50o 

1,597,806 

18,790.986 

955.586 

17,676.001 

69,880 

156.659 

10,900 

1,133,014 

Total  for  U.S... 

2..58n|51H,472.344 

146,047,958 

1,060,777, >-8>- 

14,822.476 

1,333.433,236 

76,381,871 

26,486,120 

9,141.166 

2,735.2,50 

89,687,628 

8TATE5IENT    OF    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIES.    AND    TOTALS. 


TOTAT.S  KOB  RBSBRTS 

Cities,  &c. 


Reiotirces. 

Loans 

Bonds  fur  circulation.. 

Other  U  H.  bonds 

Stocks,  bonds,  &c 

Bue  from  bunks 

Real  estate 

Gold  coin 

Gold  Treasury  cert's. . . 
Gold  Clear.  House  ctfs. 

StlTercoln 

Silver  certificates 

l/«sal  tender  notes 

National  bank  notes 

QeaxiOA  Hou:^e  ezch's , 
TJ.  8.  ctfs.  of  deposit. ., . 
Due  from  V.  S.  Treas. . 
Other  resources 

Totals 

I.ial>a(ti<». 

Capital  slock 

Burplus  fund 

Undivided  profits 

Cirtmlatlon 

Due  to  depositors 

Sue  to  banks 

Other  liabilities 


Totals. 


19172 


ir-77 


ilfil 

4  4-63 

■88 
l^Oa 
•1-22 
S-88 

■28 

S'Oi 

■42 

•18 

•02 

6-8' 

^•18 

^•88 

•67 

•11 

■17 


r678 

1005 

'^•98 

1^50 

•74 

3824 

■i3-26 

•01 


MW 

s^ofl 

•93 
■54 
■00 
'.i'OO 
•09 
•83 


■41 
■24 
•13 

•07 
■14 

li-oi 

iJ-65 

•20 

•40 

•77 

T^30 

a^io 


Mil's. 

4  01 
■50 
•55 
•18 

119 
■18 
•53 
•07 

•02 

•67 
•04 
•07 

•03 
•01 


7  90 

•63 
•34 
•15 
•45 
3  28 
101 
•04 

7^»0 


05 


.Vii's. 
»^70 
•78 
•30 
•37 
101 
•20 
■90 
•16 

•02 
■0: 
1^63 
•32 
•52 
•16 
•04 
•19 

16-90 

3-23 
•73 
•48 
■87 
6-27 
3  45 
•03 


16-90 


^•s 


Mil 
•10 


•0 

•01 


•02 
•01 

375 


1^50 
■22 
■12 
■07 

113 
•71 


373 


AlUlions. 

« 13-90 

88- 12 

1425 

8693 

ai^Bi 

a4^7o 
a3-32 

a-8' 

1-84 
4677 
1070 

8a^3o 

1112 

5^99 
9-40 


1.0969T 


l,09B-97 


5o^ 


MiUiona. 
71 953 

ais-' 
is-v> 

46^40 

'is-oa 
a7-20 

1^79 

6-47 

■89 

30-94 

1626 

124 

•35 

1149 

1903 


i,a9984 

335-70 
S4^94 
41^(17 
2'2022 
560-79 
46-33 
1013 

I  .a99^»4 


■,2,396^31 

51847 
14605 

6715 

297  33 

l,O73«0 

28001 

lljSO 

.»,396^81 
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RAILROAD      I NTE LLIO ENCE. 

The  InvasTOBa'  Hupplbkbut  contains  a  oompUte  txMbU  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — trf/..  Februarii,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  stibsoribers  of  the  Chroniolr- 
Extra  copies  are  sold  to  subscribers  of  the  Ckobniclb  at  SU 
eentt  each,  and  to  others  than  subscribers  at  |1  per  oopy. 

ANNUAL    REPORTS. 

New  York  &,  Urcciinood  Lake  Kallway. 

(E'ur  the  year  ending  Dec.  31,  188:!.) 
Mr.  Abrani  S.  Hewitt,  Resident  of  tliis  company,  says  in  liis 
report :  "  The  revenue  received  from  all  sources  amounted  to 
|ili2.9C8,  showing  a  fallmg  off  from  tlie  receipts  of  the  pre- 
vious year  of  $2,iyi.  The  cost  of  maintaining  and  operating 
the  road,  exclusive  of  taxes  and  interest,  but  inclucling  the 
loss  in  operating  the  Watchung  Branch,  a-nounted  to  1^173,703, 
being  an  increase  in  the  expenses  of  $18,074.  The  amount  of 
interest  on  floating  debt  wa.s  f  11,980.  The  practical  result, 
therelore.  of  the  year's  business  ia  that  the  deficit  on  tlie  31st 
of  December,  188:3,  amounting  to  .•?l'")2,93tj,  has  been  increased 
to  ^184,711,  the  latter  being  the  amount  of  delicit  on  the  31st 
of  December,  1883.  This  sum  has  been  advanced  to  the  com- 
pany— three-fourtlis  by  the  New  York  Lake  Erie  &  Western 
Railroad  Company  and  one-fourth  by  Coojier  &  Hewitt — anfl  is 
secureti  Ijy  an  assignment  of  the  tax  liens  and  of  tlie  liens  for 
wages  advanced  for ojierating  the  road."  »  »  *  "It  will 
be  oljserved  tliat  tlie  i  arnings  of  the  business  just  about  sufficed 
for  tl»e  payment  of  the  current  expen-ses,  and  that  the  increiuse 
in  tlie  deficit  is  practically  the  interest  charge  upon  the  floating 
debt.  But  £0  far  as  the  ojteration  of  the  road  is  concerned,  tlie 
maintenance  of  way  in  1883  exceeded  the  exiienditures  of  1883 
by  ?11,6.')4.  This  lulditional  expenditure  is  represented  by  an 
increased  mileage  of  steel  rails,  and  of  otiier  improvements  in 
permanent  way.  During  the  present  year  the  steel  track  will 
be  completed  to  Little  Falls,  or  rather  more  than  (mc-half  the 
total  length  of  the  road.  That  the  earnings  do  not  increase  is 
due  chiefly  to  the  depression  in  the  iron  business,  and  to  the 
smaller  receipts  from  the  transportation  of  ice,  which  last  year 
was  sold  at  a  very  low  price."  «  »  »  "  The  Legislature  of 
New  Jereey,  at  its  last  session,  enacted  a  new  tax  law,  iinder 
the  operations  of  which  it  is  hoped  that  this  company  ma/  te 
relieved  from  the  burden  of  taxation,  which,  from  the  begin- 
ning, has  weighed  it  down." 

COMPARATIVE  8TATEME.ST  (PROFIT  AND  I.08S)  FOE  1  882  AND  1883. 

1882       1883. 

E«iiing.s $175,100   $172,968 

Workliii;  exiiciisea 1.54,688  16t'',493 

Neteamings $20,411  $6,475 

Dtbils— 

Interetit $11,546  $11,080 

Dnpafd  tuxes.  State  of  Vew  Jersey 5,950            

Lo6fi,operatiDK  WatcbuiigRR 6,570  6,269 

Totaldebits $24.067  $18.249 

Detlcit $3,655  $11,774 

BALANCE  SHEET  (CONDENSED)  DEC.  31,  1883. 

Dr. 

To  cost  of  road  ana  equipment $2,8.'>0  240 

Other  items 30,M4 

Balance  debit 164,711 

$3,015,165 
Cr. 

First  mortaage  bonds $900,000 

Second  luortKage  bonds 1,800,000 

Coninioti  stock     100.000 

tooper  &  Hewitt,  bond  and  niort|;aKe 20.000 

Poy-rollH  and  vouchers  audited 66,309 

N.  Y.  LakoEiie  Jk  Westcru  KR.,  advances 109.f  83 

Cooper  &  Hewitt,  advances,  etc 12,972 

Unpaid  taxc.",  State  of  New  Jersey 27,425 

Various  biuull  Items... 9,674 

$3.04.'>,46o 
Balance $164,711 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe. — This  company  lias  given 
notice  to  George  H.  Daniels,  Commissioner  of  the  Utah  Pool, 
that  at  the  expiration  of  90  days  from  June  1  it  will  sever  its 
connection  with  the  Utah  Pool,  and  that  it  will  not  remain  in 
any  pool  with  the  Union  Pacific  as  long  as  the  Eastern  connec- 
tions of  that  line  can  cut  rates. 

Boston  &  Lowell— Northern— Boston  Concord  &  Mon- 
treal.— A  special  meeting  of  the  Boston  &  Lowell  Railroad 
stockholders,  to  act  upon  the  proposed  lease  by  that  corpora- 
tion of  the  Northern  Railroad  of  New  Hampshire,  the  Peter- 
boro  &  Hillslioro,  the  Concord  &  Claremoat,  and  Boston  Con- 
cord &  Montreal  railroads  was  held  in  Bostoi  June  13.  After 
some  preliminary  action  it  was  decided  to  take  a  fmll  ballot  of 
the  stockholders,  the  polls  to  remain  open  until  Wednesday 


lii.... 

serve,  null  i 
oentof  tin 

(N.  Ht.     Mm      .  . 

ur;d  111.  r.  -  :  ;■• 
shall  l>.  '  r  .,  .  1. 
foritx  io.>.l   and   II..' 


next.    The  terms  pronoied  by  the  Bo«ton  &  Lowell  Railroad 

ore  subHtnntially  as  fnllowH: 

It  ..III  iM.i  f,,  ilie  Northern  Bnad  $38.3AA  In  gold.   'r.  urrnt 

'  t«l>e  made  July  I,  IH84.     It  ■«>.  »ll  tniM, 

'harRen.     It  will   piiv  Intemst  ooii[  im  nsUt- 

.,«   honiln   of  the     '  \    '■    • ■      •Mrh 

to  $eO<l,000.  and  ;.i^t 

idaoftliepolerslioro.v  mt 

.  and  will  CHUc*'    •'  ng 

bonds  to  the  »i;i  .  ^t? 

own   exticnso   n.  y  m 

'  "  '' ''  •   iiiiiiTe 

vlth  the 
<••  ■  The 

I J    ""  iir*. 

'pcriy  in   «.■  i^sr 

|.1H  of  the    ■  .,i,t 

1  <k   Hlllsii.  .  ,il, 

'It   Valley   i  ,,ii, 

III'  Boston  (:■  .ml 

l*cinl»CewaM«i  i  i   .,i,  i  v       ,  Mf    ixi- ,v  i,i.wi'ji.  In 

eonshlcnillon   thcroof,  guarantees   Icilln-   lli.i-ti.n   ((uicoid  A  Montreal 
that  the  liiiliinceof  the  2.')  per  ciiii    niniiliilnx  after  the  ilcliictlon  of 

till!  $200.(1(10  pi'r  niiuum  slmll  be  ei|U,<l  III  Iho  s ■ ■  iho 

Inttuest  ii|Km  all  the  liKlcMednes.1  of  the  lessor  comi  nt 

on  outstniiilinK  prefcrrcil  slock    fur  (lie  llr>.i    venr.   '  <oa 

the  same  for  ciicli    '■ ' .,..,....,..  :,.... ..  ,^j 

the  lease.    The  l<  to 

the  lessor  any  dil'  ^,r. 

anteO  Kivell.  anil  a    .-  ..n.,,  ,,,i.,..,i  i.u  i  n.  r     mai    m  .:,,  |.ls 

of  the  sevi'ial  romls  exceed  In  amount  In  any  one  v  :  lie 

rental  of  the  leiisorHhull  ubt  lu  such  an  event  e\  of 

aald  $2.0(10,000. 

— At  a  meeting  of  the  Boston  Concord  &  Montreal  Railroad, 
Juno  13,  it  was  voted  to  Iea.se  the  lino  to  tlie  Boston  &  Lowell 
corporation,  and  the  President  and  Tre.Tsurer  were  authorized 
to  execute  the  same  and  make  supplementary  contracts  if 
necessiiry  to  can-y  out  the  lease.  The  vote  upon  the  question 
was  7,07.'5  in  favor  and  410  opposed. 

Chicago  iMilwnnkeo  &  St.  Panl.— This  company  lias  ap- 
plied to  the  .Stock  Exchange  to  list  |800,000  5  per  cent  goM 
bonds  < if  its  Chicago  &  Pacific  Western  Division.  The  com- 
pany in  its  application  states  that  it  has  furnished  and 
equipiied  forty  miles  additional  road  of  said  division  since  its 
application  under  date  of  January  10.  The  above  bonds  are 
issued  to  cover  cost  of  road  built  at  ^30,000  a  mile,  and  are 
dated  Jan.  1,  1881,  and  payable  January,  1931. 

Chicago  &  Nortlnvestern.- The  annual  meeting  of  the 
stockliolders  of  the  Chicago  <&  Northwestern  Railroad  Company 
and  leased  lines  was  held  at  the  company's  office  in  Chicago. 
There  were  811,183  votes  cast.  The  following  directors  were 
elected  for  a  term  of  three  years  :  MAsrs.  Wm.  L.  .Scott,  Erie, 
Pa. ;  C.  J.  Osborne,  F.  W.  Vanderbilt,  Jay  Gould  and  H.  McK. 
Twombly,  New  York,  and  Anson  Stager,  Chicago.  Mr.  J.  B. 
Redfield  was  chosen  a  director  for  one  year,  to  fill  the  unex- 
pired term  of  the  late  Augustus  Schell.  President  Keep  in- 
formed tlie  meeting  that  the  result  of  the  operations  of  the 
company  for  the  fiscal  year  ending  May  31  could  not  be  accti- 
rately  given  at  the  present  time.  The  accounts  for  May  had 
to  lie  corrected  anrf  written  up,  so  as  to  include  the  whole 
years  business.  This  labor  woulil  require  several  weeks.  A 
general  statement,  however,  bas'jd  upon  the  ascertained  oper- 
ations for  eleven  months,  but  estimating  the  business  of  May, 
would  show  that  the  gross  earnings  amounted  to  about  $25,- 
001,044,  and  the  net  results,  after  deducting  all  chaiges  for  the 
year  for  operating,  taxes,  interest  on  bonds,  and  payments  of 
sinking  funds,  amounted  to  something  over  9  per  cent  on  all 
the  outstanding  common  and  preferred  capital  stock  of  the 
company. 

The  subject  of  the  purchase,  by  transfer  of  bonds,  of  the 
leased  lines  in  Iowa:  namely,  the  Chicago  Iowa  &  Nebraska 
Railroad,  the  Cedar  Rapids  &  Missouri  River  Railroad  and  the 
Maple  River  Railroad,  together  with  their  tributary  connec- 
tions, viz.,  the  Sioux  City  &  Pacific  Railroad,  the  F'remont 
Elkhorn  &i  Missouri  Valley  Railroad,  and  the  Missouri  Valley 
8c  Blair  Railway  &  Bridge  Company  at  the  crossing  of  the 
Missouri  River,  came  up  and  was  disposed  of  formally,  a 
imanimous  vote  favoring  their  purcliase.  This  exchange  of 
stock  will  be  finally  consummated  as  soon  as  the  necessary 
papers  and  documents  can  be  prepared.  A  special  meeting 
will,  however,  be  held  June  36  to  authorize  an  increase  of  the 
common  capital  stock  of  the  company,  to  be  issued  and  used 
in  exchange  and  payment  for  the  capital  stocks  of  the  Chicago 
Iowa  &  Nebraska  Railroad,  the  Cedar  Itapids  <&  Missouri  River 
Railroad  and  the  Maple  River  Railroad,  making  the  amount 
by  which  it  is  proposed  to  increase  the  capital  stock  |;14,757,- 
500  in  addition  to  the  present  capital  stock.  The  (Urectora 
met  and  elected  the  following  officers :  President,  Albert 
Keep;  Vice-Presidents,  M.  L.  Sykes  and  Marvin  Hugbitt; 
Secretary  and  Treasurer,  M.  L.  Sykes;  Executive  Committee, 
Albert  Keep,  Wm.  L.  Scott,  A.  G.  Dulman,  C.  M.  Depew,  H. 
McK.  Twoiiibley,  Samuel  F.  Barger  and  D.  O.  Mills.  Mr, 
Twombly  succeeds  Mr.  R.  P.  ^Flower. 

Delaware  Lackawanna  k  Western  Leased  Lines  in  New 
York, — The  following  statement  has  been  obtained  of  the  op- 
erations of  these  lines  for  the  quarter  ending  March  31,  1884, 
from  the  returns  made  to  the  Railroad  Commissioners  of  New 
York  State.  These  leased  lines  include  the  Utlca  Chenango  & 
Sus«iuehanna  Valley,  Greene  Oswego  &  Syra<nise,  New  York 
Lackawanna  &  Western,  Valley,  and  Cayuga  &  Susquehanna 
railroads. 

>TATE.MENT  OK  THE  EARNINGS,  OPERATIItO   E.\rKNgE8    AND    NBT   IHCOKB 
FOR  THE   (jUARXEK   ENDING   MARCH   31,   1884.  ' 

Oross  earnlnics  Leased  Lines  in  New  York  State $1,025,304 

OperatlDK  ezpeneee  (excluding  all  taxe*) 635,873 

Net  earnings  from  operation $390,030 

Oross  income  from  all  souroea... $390,030 
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DEDUCTIONS  FROM  INCOME  AS  FOLLOWS: 

Taves  on  property  usi^d  in  operat  ion  uf  road 42,S-1S 

Taxes  on  eariiinjts  and  capital  stock lj5,SSjO 

Taxes  otiier  tliau  above ,„2'^S? 

Keutala •185,18A 


505,678 


Loss  to  Delaware  Lackawanna  &  Western  lessee $115,G17 

Delaware  LacUmvanna  &  Western.— The  Chicago  I'ribune 
comments  in  forciltle  style  upon  a  topic  which  the  Chp.onicle 
has  discoursed  on  steadily  for  the  past  fifteen  years,  and  will 
continue  to  discourse  on  bo  long  as  the  railroad  companies  with 
stocks  listed  at  the  Stock  Exchange  decline  to  publish  monthly 
or  quarterly  reports  of  their  gross  and  net  earnings.  The 
Tribune  says  of  the  Delaware  Lackawanna  &  Western: 

•'  It  is  8  lid  in  iv  New  York  flnnniial  rtispitcli  that  Mr.  Percy  Pjnc  lias 
made  personal  itvestigalion  into  the  coudition  of  Lackawanna,  and  no 
is  fnllysitislied  that  Ilie  company  is  able  to  continue  to  pay  its  present 
dividends  *  *  *  What  a  picposterons  thinn  it  is  when  you  come  to 
think  about  it.  that  it  sliould  bo  necessary  f.ir  the  public  who  are  askcil 
to  buy— oruottoBcll— Lackawannato  foruitheir opinions  astn  value  and 
security  from  such  vague  and  siliyliftic  utterances  as  this  tioni  a  man 
knowu  at  the  moot  to  few  of  them,  and  with  motives  still  less  known  to 
anyone.  It  is  a  capital  ilUistratinn  of  the  tnrpid  fubserviency  wliii  li 
American  stockholders  have  allowed  themselves  to  drift  into,  and  of 
the  generally  dull  appreciation  of  the  rigbts  of  stockholders  that 
eueli  a  paragrapU  could  be  seriously  printed  in  any  newspaper. 
Wliy  are  not  the  accounts  of  the  Lackawanna  kept  in  such  shape  tliat 
any  stocliholdor  may  lind  out  what  the  condition  of  the  property  is 
without  hirinjj  an  interpreter,  wlio  for  all  he  Isnows  nury  be  secretly  in 
thointere»ts  of  the  very  men  who  may  wish  to  mislead  him  J  A  stock 
listed  on  a  public  exciiange,  which  the  public  are  asked  to  deal  in  and 
invest  in.  which  exists  by  virtue  of  p.ibiic  frandiises,  should  keep  the 
public  informed  of  its  earnluss  and  expenses  by  regular  statemeuta,  and 
its  annual  reports  should  be  wliat  those  of  very  few  American  roads  an-, 
clear  and  honest  expositions  of  the  att'sirs  of  the  company.  This  isnot  a 
*  liftjir' article  on  Lackawanna.  We  know  of  no  facts  inconsi8(ent  with 
JMr.  Pvno's  statement  that  the  road  will  continue  to  earn  its  present 
dividends.  But  its  withholdinji  of  information  that  belongs  to  stock- 
holders, and  Its  blind  and  confusinR  annual  lepiuls.  which  even  experts 
declare  it.  to  be  imiiossible  to  understand,  are  representative  of  abuse 
of  Aniprican  railway  manageinent  which  cannot  bo  too  ppiinly  con- 
deinued  liy  the  )>ress.  There  bus  been  loo  much  of  this  kind  of  liuancier- 
ing  in  Ibis  country." 

Denver  &  nio  Grande. — This  company's  statement  for 
April  and  for  four  months  ending  April  30  is  follows  : 

. Aiirll. ,       . Jnn.  1  to  April  30. , 

ls84.  1983.  1884.  18f3. 

Earnings !J54;),S85      S.'iiRi..  31       $l,88l,H61      $2,0(iG,4n7 

Expenses 444,9a0  335,611         l,6r2  523         1,341,140 

Net  earnings..  .    .^101,895       i?.6',sD0  S229.438  $72-.',2Gl 

East  Tennessee  Virginia  &  Georgia.— The  board  of  direct- 
ors of  this  railroad  company  met  June  13,  and  authorized  the 
following  statements,  estilnating  the  months  of  May  and 
Juno  : 

Giws  earnings  July  1, 1883,  to  July  1,  1884 $1,158,015 

Net  earnings  July  1,  1S83,  to  July  1,  1SS4 1.73i',U3 

Annual  fixed  charges,  including  interest  on  the  floating 
debt,  !?1, 473,131.  All  fixed  charges  of  the  company  falling 
due  in  1884  have  been  provided  for,  and  will  be  paid  as  they 
matvire.  The  entire  floating  debt  of  the  company  lias  been 
provided  for  by  the  individual  members  of  the  board  and  their 
friends,  who  liave  extended  the  same  over  ten  jears,  by  taking 
6  per  cent  debentures  therefor  at  par.  There  has  been  no 
increase  of  floating  debt  during  the  past  year,  and  there  is  no 
reason  to  anticipate  any  in  future. 

Total  unfunded  liabiliries.  including  car  trust  bonds $3,124,885 

Car  trust  bonds,  included  above l.?42,39i) 


Also  that  a  syndicate  of  eight  or  ten  members  be  formed,  who 
should  pledge  themselves  to  take  bonds  not  taken  by  stock- 
holders, and  uiion  the  fame  terms,  ujion  condition  that  the 
membei"S  of  the  syndicate  be  admitted  to  the  directory. 

Mr.  Milton  H.  Smith  of  Louis\ille,  Ky.,  the  First  Vice- 
President  and  General  Manager  of  the  Louisville  &  Nashville 
Railroad,  was 'on  Wednesday  elected  I'resident  of  the  road,  in 
place  of  J.  S.  Rogers,  who  resigned.  A.  M.  Quarrier,  the 
assistant  to  the  President,  and  for  years  in  charge  of  th& 
finance  and  counting  department,  was  made  Vice-President,  to 
take  the  place  of  Mr.  Smith.  Heman  Clark,  was  elected  a 
director  in  jjlace  of  James  T.  Woodward,  whose  resignation 
was  accepted.  Mr.  Rogers  and  C.  C.  Baldwin,  his  predecessor 
as  President,  both  remain  in  the  board.  Jlr.  Smith  is  48  years 
old,  and  has  been  connected  with  the  road  since  18C.5,  with  the 
exception  of  three  yeare,  from  1878,  when  he  was  General 
Freight  Agent  of  the  Baltimore  &  Ohio  Railroad.  TIi  >  board 
of  directors,  at  the  meeting  on  Wednesday,  took  up  the 
question  of  issuing  collateral  trust  debenture  bonds  to  provide 
for  the  floating  debt,  but  postponed  action  to  await  the  arrival 
of  W.  F.  Whitehead,  one  of  the  directors,  who  sailed  from 
Liverpool,  .June  13.  An  oiiicer  of  the  company  declared  that 
the  road  was  not  insolvent,  and  no  court  could  put  it  in  the 
hands  of  a  receiver.  The  only  trouble  was  that  a,  lai-ge 
amount  was  borrowed  on  call  loans.  The  creditors  were 
strong  financially,  and  not  disposed  to  press  the  loans,  which 
were  amply  secured.  The  securities  of  the  company  held  as 
collateral  for  the  loans  were,  even  at  the  jiresent  mai'ket 
values,  in  excess  of  the  loans.  The  net  earnings  of  the  road 
for  the  fiscal  year  ending  June  30,  with  June  estimated,  were 
§1,125,000  in  excess  of  interest,  rentals  and  taxes. 

Metropolitan  Elevated. — Notice  is  given  that  a  special 
meeting  of  stockholders  will  be  held  at  the  office  of  the  com- 
pany No.  31  Broad  .Street,  on  Thursday,  July  31,  for  the  pur- 
pose of  suljmitting  the  question  of  approval  by  the  stockhold- 
ers of  the  provisional  agreement  entered  into  by  the  directors 
of  this  company,  June  5.  1884,  with  the  Manliattan  Railway 
Company  and  the  New  York  Elevated  Railroad  Company. 

Mexican  Central. — The  Boston  7'ra7isc}-ipt  ot  June  13  said: 
Mexican  Central  sevens  declined  to  33.  The  directors  to-day 
voted  to  adopt  a  funding  scheme  for  the  next  three  coupons 
falling  due.  The  company  will  ask  that  these  coupons,  in 
amount  about  ^3,840,37.5,  be  now  cut  ofl',  .and  five-year  10  per 
cent  scrip  taken  for  them.  The  scrip  will  be  secured  by  the 
coupons  and  S.Tr,760,.j63  of  ]Mexican  Government  subsidy  certi- 
ficates, this  amount  covering  the  scrip  and  its  five  years"  inter- 
est. The  funding  scheme  gives  general  satisfaction,  and  ought 
to  advance  the  bonds,  as  it  leaves  the  company  in  perfect  ease 
untU  1886,  with  a  completed  and  earning  line. 

Mexican  National. — The  exhibit  of  gross  and  net  earnings 
for  the  quarter  ending  March  31,  1884,  is  as  follows: 

Nortliern  Oeveraf  Diiusinn—  Mifes.  Gross.  Ket. 

Main  line.  Corpus Christi to Saltillo..       397  $14T.l!i7  $3I.«72 

Branches Av.  61  6,715     Loss.2,9J7 


Total  liabililies,  cxclufiiiig  car  trust  bonds $  1, 582,486 

Available  resources,  including  only  items  that  the  Executive 
Committee  .and  Vice  President  Fink  deem  good  for  quick 

cash $636,075 

Cash  paid  for  ten  year  eertifleates 1,200,000 

Total  cash  resonrcos $1,S36,075 

Deduct  liabilities 1,582,486 


Balance  as  of  April  1, 1884 $253,589 

The  interest  charge  to  be  met  July  1,  1884,  is  $596,286,  and 
for  this  the  company  has  the  above  surplus  of  $253,589,  and  the 
net  earnings  of  April,  May  and  June,  which  will  be  at  least 
$323,385,  giving  a  total  of  $576,974,  while  the  net  earnings  of 
May  and  June  are  showing  an  increase  over  1883,  though  only 
estimated  above  at  the  same  iigures  as  last  year. 

The  Central  Trust  Company  is  now  the  fiscal  agent  of  tlie 
cpmpany,  and  the  coupons  on  all  classes  of  bonds  of  the  EasI 
Tennessee  Virginia  &  Georgia,  falling  due  July  1,  wiU  be  paid 
by  the  Central  Trust. 

Elevated  Railroads  in  New  York. — Meetings  of  the  stock- 
holders of  the  Manhattan  and  New  York  Elevated  railway  com- 
panicR  have  been  called  at  the  offices.  No.  71  Broadway,  Sat- 
urday, June  14,  to  ratify  tlie  plan  of  settlement  between  those 
two  companies  and  the  Metropolitan. 

A  meeting  of  the  Metropolitan  stockliolders  has  been  called 
for  July  31  to  vote  on  the  same  subject. 

Lonisville  &  Nashville. — The  directors  held  a  meeting  on 
Monday  to  consider  the  plans  submitted  for  a  reorganization 
of  the  company.  A  full  board  was  present  with  the  exception 
of.  one  member,  who  is  in  Europe.  None  of  the  directors  gave 
any  information  as  to  what  transpired  at  the  meeting.  A 
cable  was  placed  before  the  board  stating  that  representatives 
of  a  large  amount  of  stock  held  in  Europe  desired  to  be 
present  and  participate  in  the  proposed  reorganization.  With 
a  view  to  this,  the  plans  of  reorganization  were  postponed. 

The  plan  for  the  relief  of  the  Louisville  &  Nashville 
suggested  by  Mr.  Jay  Gould  proposed  the  pledging  of  the 
securities  in  the .  treasury  of  tlio  company,  amounting  to 
$5.(iOO,(K»t),  and  the  issuance  of  a  collateral  trust  loan  nt  95, 
having  ten  ycare  to  run  and  bearing  6  per  cent  interest,  the 
putchaaers  to  receive  an  eriual  amount  in  stock  as  a  bonus. 


Total  Northern  Divii^ion 458 

•^'onfficrri  (Icveral  Invisioti — 
Main  line.  City  of  Mexico  to  .Morelia 

and  E^an  Miguel 311 

Brauchta 47 

Total  Southern  Division 358 


$153,912 


$.'?,715 


5177.051     $20,507 
25.114         454 


$-20,961 


>!02.17o 


Tot.al  all  Divisions  reported bl6  lt:i  l0.o?^2  $t».U/ij 

New  York  Lake  Erie  &  Western. — The  statement  of  gross 
and  net  earnings  for  April  and  for  seven  months  of  the  fiscal 
year  is  given  below,  and  the  gross  earnings  this  year  include  68 
jier  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct,  and 
show  the  actual  results  to  the  N.  Y.  Lake  E.  &  West.  Company. 

. drois  EarninfiS. .    . Xrt  larniufftt. ^ 

1^83-84.  18,-ji-^3.         1883-81.         188.'-83. 

Oct.  Ito  March  31.$10,97-;,S41      $ii,?3l.0!>L    $2,309,411    $2,8-^7,066 
AprU 1,727,131         l,f48,474  39.', 104  468.970 

Total7ni08 $12,702,275    $11,33,!, 1G5    $2,7(1,875    $3,S56.636 

New  York  &  New  England. — Receiver  Clark  of  the  New 
York  &  New  England  Railroad  Company  has  ])aid  th.e  full 
amount  of  interest  of  the  first  mortgage  bonds  that  matured 
January  1,  1884. 

A  special  meeting  of  stockholders  is  called  for  June  24  in 
Boston  to  act  on  the  plans  heretofore  published  lor  the  flnaai- 
cial  relief  of  the  company. 

New  York  IVcst  Shore  &  Hnffalo.  —  This  company  has 
been  ])laced  in  the  hands  of  ex-Judge  Horace  Russell  and 
Theodore  Houston,  as  receivers,  on  the  ap|>lication  of  the 
United  States  Trust  Company,  trustee  of  its  lirst  mortgage 
bonds.  Tlie  order  was  granted  in  the  first  place  on  Saturday 
night,  June  7.  by  Judge  Charles  F.  Brown,  of  tlie  Supreme 
Court  of  this  State,  sitting  at  Newbui-g,  and  afterwards  a 
similar  order  was  granted  by  Judge  Nixon,  of  the  United 
States  Court,  at  Trenton,  N.  J.,  who  apjiointed  the  same 
])ersons  receivers  of  the  jiropertv  of  the  company  within 
the  limits  of  that  State.  The  officers  of  the  coiiijiany  then 
issued  a  statement  about  the  receivership.  After  reciting  the 
facts  of  the  appointments  the  official  st-.itement  continues  : 

Thcprocceding  under  which  these  appointments  h;iTchcen  ni.ii1ois 
ouo  to  f<irecIi)S0  the  mortgage,  but  per.ons  who  are  Inte.-ested  in  '.lie 
propel  ty  state  that  seme  plan  of  leorganiz  ition  Is  exiei-ted  to  b3 
agte^d  upon  here afioi-.  bhoulil  this  be  dune  the  foreclosure  aj.d  sale 
tliereunder  will  not  he  luctssai-v.  The  geutlcmon  aopointed  aie  well 
known  to  the  t'nb'ic.  Judge  1-tnssell  was  formerly  a  Juivt ice  o"  theSu- 
l>eiior  Court  in  this  city,  ids  appointment  as  receiver  was  made  In  the 
intereH  of  the  first  inortiTiige  botnlhold  rs  all  of  whom  who  were  con- 
sulted favoied  u.    Ho  is  a  sou-in-hiw  of  Judge  Hilton.    Mr.  Tbeodoro 
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Iliiii«l.  II  lum  been  ooiinrcUi-l  with  tlio  N«w  Yuik  \Vi".l  siu.  ,■  ,'.    i;,iii   i. 

r.  .Ilw:p,    fdfs'.vciii!  yc!!"',  tmO  !^  Vl''i'-I*.l-Hlil<'llt  of  I  III!  iiiiiipiiii,  .     II,!  I  M 

wi- 1  '  iiiil  li!iB  lind  III  •■xtiiiii.lv..  Viillroiul 

^^l  '  <'(>iiiily  In  ihldHtutii,  uuil  l«  iniiiii 

Uf    '  1     I'lltV 

III .[   :i   j:iv<  I'  (  ! 

(mill  III..  ".■  ■  .1.  wi.iit  111 

di'hl  .li.'   !  '  ;illll    ntllm.i    ■ 
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ji;  1  I'lMiililolo  II  mail  im  ]. 

ui"  '■ilimU  (if  c.inHlruitltnii  .,     : 
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oli:inicimMif  tlio  rallw.iy  1«  proof  (if  how  Ihorunijlily  tlilH  pi.riii)ii«  wan 
curM'-.t  OUT. 

'1  .nntpany  o;wno<l   for   1 

til  Jiiiiiiaiy  limt.     IMiail 

CN,'  ioiuiilio  ill  the  way  m 

COllll»'lMtn;:  .^.illUMlf  Its   (.tlltlotlH   Iliul   lnu\  i.lili;;  l|]llMy  ci'llVi 

mlvaiiliiu'rOiiK'y  (iiicratliii;  Its  tfniiis.  Tliu  iiitini'y  ih'coshii 
Iiiiri'.i-is  IkiiI  til  li.i  iiii|<|iIIim1  from  Its  luilly  rpci'liim.  Tli. 
til"  '   loty  iiiKlcrthpc'IrflHmNtaiiieM,  havubcflii  iii:iiUi|iiat. 

t.  r  '  isoiis:  It  took  «.)Mui  time  to  pcrfiTt    iiiniii'itioiiM  uiiil 

tui  :  '  <   with    tlin   \Vi<»t.   to  si'dini  a  fair  shaii    of    tin; 

tliiini;;!!  Iiii-!!i.-f.  Thellist  fix  iiionlUs  of  thp  yi-ar  lire  alwayn  thf  pe- 
rlciilof  Uiadt  ipvcimo.  A  illKaHlioiis  war  ot  ra'PS  has  nxlatcil  most  »t  ih« 
tlHio.  ai.il  a  rival  railway  has  ri'diiiod  the  loual  freight  ru  e»  at  ot.iii- 
pt.iiii:;  11. lints  about  oiu'-half. 

Ariaii),'iiiiciit<  wero  inadf  In  the  month  of  May  hy  which  It  was  bc- 
licviil  ilio  ('(iiii|iany  would  raise  siillUli'iit  niiiiii'y  ii|ioii  a  MMond  niort- 
^'ji;,'..  IxMul  t'j  uicet  all  the  necessities  ot  tno  coiitpauy,  iirovidi;<l  a  ma- 
ji'iiiy  in  interest  ef  flrst  iiiort;;aj;o  boiKllioldeis  would  fund  their 
eiiiipnns  for  three  yearn.  The  holders  of  iinlj- about  iPl.'i, 000, OcO  have 
thus  far  sijcned  the  ruuiiiiig  nvreeiuent,  IIiourIi  slyniitures  aro  eouiiiiK 
lu  daily,  unit  no  oppisitiiiii  lo  the  I'm  dinx  has  ilevilopeil.  The  recent 
flnaneial  disturbances  and  the  suits  broiif.-lit  by  cri  ditovs  and  stocli  liold- 
«r8  of  the  coiistruelion  company  have  made  the  raisln.j  of  tnnnev  upon 
.luuior  securities  at  present  iiniKis.'iible  unless  at  a  sacrilico  to  which  tlie 
coirpany  oiijtht  not  to  submit.  It  has  therefore  been  deemed  lor  llio 
best  int-rests  of  all  parties  In  ownership  to  place  the  propr-rfi.n  of  tlie 
company  In  the  haints  of  leceivers  and  under  the  protection  of  the 
court,  and  await  a  revival  of  ir.illlc  a  restoration  of  rates  and  a  recov- 
ery from  the  present  linancial  depression.  This  win  ^ive  time  for  per- 
fect iui:,  under  a  more  favorable  cunditiun  of  the  niaikels,  a  plan  for 
provldlni;  means  for  such  moneys  ns  the  company  may  require. 

Tlic  action  for  the  appointment  of  receivers  is  a  friendly 
one,  and  tlie  trustee  of  the  first  mortgage  bonds  resorted  to  it 
only  after  the  managers  had  abandoned  their  plan  of  relief  by 
means  of  the  issue  of  new  bonds. 

Norllierii  Pacific. — In  the  statement  of  earnings  published 
last  week  llie  heading  over  the  last  two  columns  should  liave 
read  "July  1  to  April :!(),"  instead  of  "January  1  to  April  30'' 
as  publLslied,  the  earnings  behigforten  months  instead  of  four, 

Peniisylvanin  Railrond  —  Pittsburg  Fort  Wayne  & 
Chicairo. — At  Pittsburg,  June  11,  the  Pennsylvania  Railroad 
Company  filed  a  bill  in  equity  in  the  Common  Pleas  Court 
against  the  Pittsbttrg  Fort  Wjtyne  and  Chicago  Railroad  Com- 
pany, to  compel  the  latter  to  issue  the  balance  of  special  guar- 
anteed stocli,  alleged  to  have  teen  agreed  to  under  the  lease  of 
the  latter's  ro.ad.  The  plaintiffs  allege  that  tliey  leased  the  de- 
fendants' line  in  18S9  ;  that  pursuant  to  the  terms  of  the  lease 
there  w;us  expended  by  the  plaitititfi  about  $10,668,413  ;  that  it 
was  also  agreed  tliat  there  should  be  issued  sijecial  stock  called 
the  guaranteed  special  stock  of  tlie  .Pittsburg  Fort  Wayne  & 
Cliicago  Railroad  Company,  which  was  to  be  issued  to  the  les- 
sees at  par  to  the  full  amount  of  the  expenditures  made  for 
the  improvements.  The  defendants,  until  the  summer  of 
1881,  approved  the  statements  and  requisitions  for  improve- 
ments and  additions  and  issued  to  the  Pennsylvania  Railroad 
the  special  stock."  In  the  Bummerof  1881  the  directors,  with- 
out authority  from  the  stockholders,  refused  to  issue  more  of 
the  "guaranteed  special  stock."  The  Pennsylvania  Railroad 
Company  in  1882,  1883  and  the  first  four  months  of  1884  ex- 
pended an  aggregate  of  $1,018,192,  and  therefore  demands  the 
issue  of  guaranteed  special  stock  to  the  amount  of  $3,344,748. 
The  Court  was  asked  to  compel  the  defendants  to  issue  at  once 
the  guaranteed  special  stock  to  the  amount  of  $1,26  j,.'55.'^,  which 
represents  the  balance  of  expenditures  for  work  done,  and  that 
a  master  be  appointed  to  decide  the  matter. 

From  this  bill  it  would  appear  that  the  efforts  to  compromise 
and  settle  tlie  differences  between  the  Fort  Wayne  and  Penn- 
sylvania raih-oad  companies,  for  which  several  meetings  have 
been  held,  were  futile.  The  reason  that  the  Fort  Wayne  peo- 
ple refused  to  issue  tlie  stock  demanded  was  that  it  promised 
soon  t)  excet?d  the  amount  of  the  original  stock  and  thus  to 
give  the  lessees  entire  control  of  the  road  which  they  virtually 
own. 

Philadelwliia  &  Reading.— At  Philadelphia,  June  6,  the 
receivers  filed  an  ajiplication  in  the  United  .States  Court  for 
power  to  is.stie  .$2,000,000  of  receivers'  certificates  to  meet  im- 
mediate p.iyments.  Tlie  arrangement  with  the  Messrs.  Drexel 
to  pay  tlie  coupons  of  the  consolidated  loan  of  tlie  company  was 
only  binding  for  thirty  days,  and  a  portion  of  the  receivers' 
certificates  will  be  put  aside  for  that  purpose. 

Portland  &  Ogdensburg. — The  former  decree  appointing 
General  .s.  J.  Anderson  receiver  of  the  Portland  &  Ogdens- 
burg  Railroad,  with  power  to  i.ssue  certificates  of  indebted- 
ness to  the  iiniotint  of  )J100,000,  has  been  enlarged  by  Judge 
Oray  to  §200,000,  the  receiver  to  expend  one-half  tlie  above 
amount  on  the  New  Hampshire  division.  The  suit  of  the 
Mercantile  Trust  Company  of  New  York  against  the  road  will 
be  heard  soon  on  its  merits. 

Postal  Telegraph  Co.— BanUers'  &  Merchants'.- The 
Executive  Committees  of  these  companies  have  agreed  upon  a 
contract  for  joint  operation  of  their  linos,  and  the  Board  of 
Directors  liave  approved  it.  Mr.  Cummins,  of  the  Postal  Tele- 
graph, said  to  a  Jiew  York  2'imen  reporter  that  the  companies 
would  do  business  in  common,  but  the  organizations  would  be 
kept  separate.  Mr.  Mott  would  lie  the  (Jeneral  Manager  of 
both  companies.  The,  contract  was  in  the  nature  of  a  }>ooliilg 
arrangement,  running  for  2.')  years  from  June  7.    The  earnings 


centages.     Tlic<'.\| 
add(>(i,  would   Iff  , 
oftlces  %%'OtiJd    U' 
tnnd<'  the  fi)llinvii. 
'"    '    \  -items  : 

in  of  Iheso  two  eninpnide*  brlnon  nnder  miB  ermtnit  'nbont 

ii'i ' , 


t  nil   poititn.     .Mr.  CuniniiiiM   tln-n 
:it  of    the  extent  and    phiiia  of   ttio 


Koinery,  hihI  h 

Columbus  to  ( 

line  to  Atlanta  1.,,  ,....,    ,..  i  <ii.  i.i...,i..   i,.,„..-i .... ,  .,,>p..iim<    iii,.i  <  u.ii, 

tanoufra. 

One  ChiraKo  line  runs  rtlrcflt  bv  war  of  IIIniflmMitnn,  KImIra  i«n<1 

rievelanrt;  nnother  by  way  of  A!' t'.i    .    "■  - ••■•i -    ••    < 

falo  and  Toledo;  another  by   w.  i 

and  Terre  Haute.    There  are  tw 

through  the  oil  reKiona;  two  line..,  ,,.  i.i.v...,  ,i..,ii  i...  iii.ini  <.  ii.<  .i  uuu'-s, 
and  a  line  to  Detiolt. 

One  line  to  Moston  is  by  way  of  New  ITaven  and  ProvKleneo;  ntriHher 
by  wav  of  Hartford,  and  anolher  by  way  of  Albany  un.l  Hprbulleld. 
Tliere  is  also  a  second  Hue  from  itlchiiiond  by  wav  of  t.yiichbiirK  to 
Aujinstn,  and  a  Inruc  number  of  local  lines  in  PenusylvoLia.  New  York, 
Mtifjsachiisett.*  and  other  localities. 

Tnis  combination  also  inchi  !c«  a  eompletn  stock  ipiorntlnti  or  ttrker 
syt-tem  (the  Comtnerelal)  now  in  uperatioii  In  tills  citvond  f  hllntl -Ifltln, 
and  also  SOI  II  to  be  started  in  Chicago  and  other       '  '  '.  ■  < 

telephone  s.vi-tein  (the  Mel>onoii«;h),  bciiiR  the  rec 
of  Invenlion  by  ilio  l'a;ent  Olllce  over  theKell.    T 

fdoto  sy-tem  of  land  lines  and  neeess.Try  adjuncts, v.  ji.  j:  ,i  m  i ,:  n,.  r.iie  I 
H  0  iiiuectUm  with  the  iiennetl-Mat^Uay  ueean  cables. 

The  Executive  Committees  of  the  two  companies  will  form 
a  joint  committee  for  their  united  management.  E.  Burton 
Hart,  John  Anderson  and  Fninklin  Edwards  have  enteretl  the 
Bankers'  &  Merchants'  Board  to  represent  the  Postal.  Tliey 
took  the  places  of  W.  W.  Maris,  George  Putnam  Smith  and  S. 
D.  Houston.  In  addition  A.  W.  Uitnock,  (f.  S.  Mott,  the 
President,  and  J.  G.  Case,  the  Treasurer  of  the  Bankers'  & 
Merchants'  Company,  will  represent  in  that  board  the  Postal 
Company's  interests.  Tliat  gives  the  Postal  a  representation 
of  six  out  of  nine  directors.  The  Btinkors'  &  Merchants'  con- 
trols the  American  Rapid  and  Soutliern  Telegraph  Companies, 
which  will  be  operated  with  the  others. 

Union  Paciflc— The  April  statement  of  tl  a  Union  Pacific  is 
the  best  that  the  company  has  yet  made  this  year.  Tlie  earn- 
ings for  AprU  and  for  the  four  montlis  of  the  fiscal  year  were 
as  follows : 

. April. .   . 1  mo».  (9  April  30..—^ 

18S1.  1«"3.  1S84.  ISiS. 

Gross  earnings..  $2. 1-'8.961     $2.t(63,2T6       »7,t88,^53       $^34.i,U2 
Op.  expeuscs 1,177,024       ],07t>,342         4,887,9tO         4.:;01,507 

Net  earnings...     $951,939     $1,284,033       $2,30U,59i       $1,143,603 

As  to  the  exaggerated  reports  about  the  company's  indebt- 
edness to  the  GoverHuient,  Mr.  Dillon  says  that  the  matters  in 
controversy  will  be  adjudicated  this  fall,  when  it  will  te  shown 
that  the  Government  is  debtor  to  the  company.  Mr.  F.  L. 
Ames  states  that  the  U.  P.  floating  debt,  as  reported  to  Congress, 
is  made  up  without  taking  into  account  the  proper  offsets,  such 
as  cash  on  hand,  bills  and  accounts  receivable,  securities  oiher 
than  investments,  materials  on  hand,  etc.  The  debt  on  March 
31,  the  date  to  which  the  Government  examination  e.xtended, 
was,  allowing  for  offsets,  about  $3,500,000,  instead  of  the  gross 
figures  represented. 

The  number  of  acres  of  land  sold  on  the  Nebraska  division 
from  January  1  to  June  1  was  1,617,024,  and  the  amount 
received  was  !?3,3(i9,250.  On  the  Kansas  division  the  sales 
were  167,449  acree,  and  the  receipts  $803,691.  The  land  re- 
ceipts on  the  Nebraska  division  go  to  pay  off  land  grant  bonds 
and  8  per  cent  sinking  funds. 

Wabash  St.  Louis  &  Paciflc. — At  St.  Louis,  Mo.,  an  appli- 
cation h.as  been  filed  in  the  United  States  Circuit  Court  by  the 
receivers  of  this  Railroad,  setting  forth  the  approximste 
amounts  due  by  the  company  for  later,  supplies,  mechanics' 
liens  and  taxes,  and  asking  the  court  to  decide  what  amotint 
of  receivers'  certificates  it  would  authorize  them  to  issue.  The 
amount  due  for  labor  is  stated  at  over  $1,000,000,  for  materia! 
and  supplies  at  over  $7.50,000.  for  taxes  at  over  $20;),000,  for 
mechanics'  liens  at  over  $35,000,  or,  in  round  numbers,  $2,000,- 
000.  The  certificates  are  to  run  not  less  than  one  nor  mora 
than  two  years,  to  tear  7  per  cent  interest,  and  to  be  Issued  in 
denominations  of  five,  ten  and  twenty  tiiousand  dollars  eachs 
Tliey  are  to  be  disposed  of  at  par  and  used  as  collateral  for 
raising  money  to  pay  the  company's  debts  in  the  direction 
named  above.  ' 

Western  Union  Telegraph.— Tlie  rep6rt  for  the  quarter 
ending  .Juno  30,  1884,  shows  that  the  report  for  the  quarter 
ended  Mtirch  31,  1884,  over-estimated  the  net  revenues  fiir  that 
quarter  by  .?15,742.  The  following  table  gives  the  a))proxi- 
mate  earnings  of  the  quarter  ending  June  30,  1884,  compared 
with  the  actual  figures  for  the  same  quarter  in  1S83  : 

1884.  1883. 

Apnrntiniute.  Arhtal. 

Net  revenues  of  theqniirler $f  ,7f,<).(H10  $1.«:«>.807 

Deduct  iutoiest  and  sinkiiii!  fund lll.OUO  120,700 

Netlnciiine  $1,60('..000        5.1.".t:!.197 

Dividend  of  1 4i  p«r rent  on  stock 1,:i9!'.>00  I.:!!>'.».750 

Surplus .^20(1.200  :illi:i,447 

Add  uoiulual  Buridug  March  31 4.l>.lt),!<17  3,643,242 

Nomlaal  gorpluj  June  30 ....$t,2.'N6,el7        93,658;6d9 
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She  ^ommtxcml  Jimjes. 

"  COMMERCIAL    EPITOME. 

Friday  Night,  June  13,  1884. 

The  feature  of  the  past  week  has  been  the  marked  depression 
in  all  staples  of  agriculture,  under  improved  crop  accounts. 
There  have  Wen  rains  where  rains  were  needed,  and  dry,  warm 
weather  where  rains  had  been  abundant  or  excessive.  Official 
wid  semi-official  reports  of  the  condition  and  prospects  of  the 
cotton  and  grain  crops  have  been  published  and  are  given  on 
another  page.  The  lower  prices  have  led  in  some  cases  to  a 
more  active  movement  for  export,  especially  so  in  wheat.  There 
is  a  reported  slight  improvement  in  the  coal  and  iron  trades, 
but  generally  trade  partakes  of  between-season  aspects. 

The  lard  speculation  has  been  quite  dull,  and  recently  prices 

have  declined.     To-day  there  was  a  heavy  selling  movement, 

under  which  values  were  further  reduced,  closing  at  8'29o.  for 

July,  8*41c.  for  August    and  8 '490.  for  September.     Spot  lard 

is  also  lower,  closing  dull  at  7'85@7'90c.  for  prime  City,  8'20@ 

8*25c.  for  prime  Western   and  8'35@8  40c.  for  refined  for  the 

CoHtinent.    Pork  is  also  lower,  but  closes  steadier  at  $16  75@ 

$17  50  for  mess,  old  and  new,  and  $18  25@$19  for  clear  back. 

Bacon  ia  quite  nominal.     Cutmeats  have  sold  rather  more 

freely,  but  at  prices  favoring  buyers.     Beef  has  remained  dull, 

but  in  beef  hams  there  is  a  further  advance,  $38  50@.$29. 

Tallow  and  stearine  are  quiet.     Butter  is  firmer  at  18@23c.  for 

creamery.     Cheese  at  a  decline  closes  more  active  at  7@  lOJ-^c. 

for  State  factory.     The  following  is  a  comparative  summary 

of  aggregate  exports  from  Nov.  1  to  June  7. 

1883-84.  1882-83.  Decr'ee  '83-84. 

Pork.  Iba 24,973,600  29.623.200  4,649,600 

Bacon,  lbs 220,345,757  270,918,104  50,"72,347 

Lard,  Iba lSi8,lS8,455  14a,4ri4.275  20,273,820 


COTTON, 

Friday.  P.  M.,  June  13,  1884. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  13),  the  total  receipts  he  ve  reached  8,409 
bales,  against  13,584  bales  last  week,  8,139  bales  the  previous 
week  and  5,863  bales  tlu-ee  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,772,055  bales,  against 
5,669,156  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1,  1883,  of  1,096,501  bales. 


Receipts  al- 


Total  lbs 374,007,812       419,005,579  74,997,767 

Kio  coffee  has  been  more  active  at  an  advance  to  10c.  for 
fair  cargoes,  but  to-day  there  were  sales  of  that  grade  at  9J^c. ; 
options  have  advanced,  with  a  good  business  at  times,  but  the 
close  is  dull  and  easy  at  8'15@8'25c.  for  Juue,  8-25@S'35c.  for 
July,  8"40@8'45c.  for  August,  8'o0@8'55o.  for  September, 
e-55@8-60c.  for  October,  8  60(38-65c.  for  November  and  8-70c.@ 
8.75c.  for  December;  mild  grades  have  sold  well  at  about  steady 
prices.  Tea  has  been  dull  and  to  a  great  extent  nominal;  the 
tendency  of  prices  is  downward.  Spices  have  been  quiet,  and 
though  foreign  green  fruits  have  sold  well  at  firm  prices, 
dried  have  been  dull  and  rather  weak.  Rice  has  shown  no 
change.  Molasses  has  been  dull,  and  fifty  degrees  test  Cuba 
is  now  quoted  at  15}^o.  Raw  sugar  has  been  dull  and  weak, 
closing  with  sales  of  centrifugal  of  96  degrees  test  at  Sf'gC. ; 
fair  refining  is  quoted  at  4  13-16q.  on  the  spot,  and  sold  for 
September  to-day  at  as  low  as  4-9Pc.;  refined  has  been  dull  at 
7ji@7JgC.  for  cut  loaf  and  ciushed,  6}^@6  9-16c.  for  granu- 
lated and  6  3-16c.  for  standard  "A." 

In  Kentucky  tobacco  the  movement,  both  legitimate  and 
speculative,  has  been  limited,  bat  an  undertone  of  steadiness 
stUl  peivades  the  situation;  lugs,  7J4@8J-4C.;  leaf,  SJ^caO-'j^c. 
Seed  leaf  has  been  extremely  dull,  and  a  slight  irregularity 
has  been  noticed  in  prices;  sales  for  the  week  985  cases,  em- 
bracing 200  cases  crop  1883,  Pennsylvania,  for  export,  private 
terms;  200  cases  crop  1883.  do.,  .5@18c.;  100  cases  crop  1881. 
do.,  9c.;  250  cases  crop  1883.  New  England,  13i^@30c.;  50 
cases  crop  1882,  Wisconsin  Havana  seed.  28@40o. ;  85  cases 
crop  1882,  Ohio,  5%c.,  and  100  cases  sundries,  4Jg@18c.:  .also, 
400  bales  Havana,  80c.@|l  15,  and  300  bales  Sumatra,  $1  20@ 
1160. 

In  naval  stores,  while  there  has  been  some  speculative 
movement  in  both  rosins  and  spirits  turpentine,  the  legitimate 
outlet  haa  been  quite  indifferent,  and  to-day  the  former  shows 
weakness  at  $1  35@$1  321^  for  strained  to  good  strained,  the 
latter  being  quoted  at  303^@30?^c.  in  yard.  Refined  petroleum 
has  dropped  from  8J|^c.  to  8o.  for  70  Abel  test,  and  the  sales 
for  the  week  aggregate  125,000  bbls.  at  8)^@8c.;  cases  have 
declined  to  8V^c.  for  cargoes,  and  have  had  a  fair  movement 
to  Japan,  Calcutta  and  the  Mediterranean.  Crude  oil  certifi- 
cates have  gone  by  the  board  very  rapidly,  and  yesterday 
69c.  was  reached.  To-day  there  was  an  early  improvement 
to  73c.,  which  was  quickly  lost,  and  70j4c.  was  quoted;  the 
final  figures  were  Tl}4c.  Of  metals,  oils,  hops  and  wool  noth- 
ing new  can  be  mentioned,  prices  in  many  instances  being 
quite  nominal. 

In  ocean  freight-room  the  movement  either  in  cereal*,  pro- 
visions or  in  general  merchandise  has  been  quite  moderate, 
and  yet,  looking  over  the  week,  it  will  be  noticed  that,  as  a 
ule,  rates  have  remained  about  steady.  The  same  remarks  will 
/ipply  to  charter  room,  and  particularly  to  oil  tonnage.  To-day 
grain  was  taken  to  Liverpool  by  steam  at  3d.;  bacon,  20s.; 
grain  to  Hull  by  steam,  3i^d. ;  do.  to  London  by  steam,  3%d. ; 
do.  to  Glasgow  by  steam,  4d.;  flour,  12s.  6d.;  grain  to  Antwerp 
by  steam,  3}^d. ;  do.  to  Hamburg  by  steam,  40  pfennigs;  refined 
petroleum  to  Liverpool.  2s.  6d  (July  clearance);  crude  to  Cette 
or  Marseilles,  2s.  lOJ^d.;  cases  to  Calcutta,  19>^c. 


Balveaton 

Iti5 

Indiauola,  &o. 

.... 

Sew  Orleans... 

65 

Uoblle 

7 

Florida 

Sarannah 

140 

Brunsw'k,  Ac. 

... 

Charleston 

1 

Ft.  Royal,  &o. 

.... 

WUmtngton 



Uoreh'd  C.,<fec 



Sorfolk 

99 

We8tPolnt,&c 

!Jew  York 

76 

Boston  ......... 

454 

Baltimore 

Pblladelp'a,  &o. 

37 

Sat. 


Totalsthlsweek     1.043     2.002 


502 

352 

40 

102 

105 

2 

796 

103 


Tuet. 


419 
32 


6 
209 


713 


Wed. 


99 
1 


90 
3 


181 


78 
95 


19 


569 


Tkurt. 


261 
22 

150 

9 
57 

92 


593 


Fri. 

Total 

38 

718 

365 

1,561 

57 

159 

55 

542 

25 

25 

71 

208 

1 

12 

4 

i. 

19 

1.151 

211 

211 



160 

58 

1,011 

917 

917 

1,668 

1,730 

3,480 1      S.409 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84 

1882-83. 

Stock. 

Rteevptt  to 
June  13. 

Thi» 
Week. 

Since  Sep. 
1,  1883. 

Thi» 
Week. 

Since  Sep. 
1, 1882. 

1884. 

1883. 

aalveston 

718 

589.113 

2.800 

619.844 

5,671 

21,530 

Indlanola,&o. 

8,473 

IS 

16.877 

Sew  Orleans... 

l,5dl 

1.510.045 

0,411 

1,642,592 

100,808 

119,624 

Mobile 

159 

252,360 

435 

310,201 

6,324 

11,257 

Florida 

42,876 

4 

18,410 

Savannab 

542 

651,491, 

1,867 

806,273 

1,327 

3,007 

Brunsw'k,  &c 

25 

8,0S4 

5,508 

..  ... 

ijharleston 

20S 

416.672 

1,086 

564,251 

3,023 

5.378 

Pt.  Royal,  &o. 



13,697 

2i,.:o:; 

(Fllmlngton 

32 

91,691 

25 

126.902 

898 

1,858 

M'beadC&c 

4 

12,58S 

50 

19,414 

Norfolk 

1,151 

577,082 

2.171 

793,366 

1,726 

24,718 

WestPoint.&e 

211 

221.858 

375 

226.512 

(Tew  York 

it;o 

107,^75 

45 

137,016 

282,196 

209,347 

Boston 

1,011 

178,170 

2,245 

187,089 

7,160 

6,140 

Baltimore 

617 

2.1,963 

2,802 

61,616 

5,501 

18,935 

Pblladelp'a.iSiv. 

1,730 

60,i0? 

009 

105,77^ 

10.093 

6,983 

Total 

'»,40,'> 

4,772, 6-,5 

21,573 

5,869156 

424.727 

43),825 

In  order  that  comparison  may  be  made  with  otlier  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


dalveat'n.&o. 
Kew  Orleans. 

Mobile 

Bavannab 

Cbarl'st'n.&c 
yilm'gt'n,&o 
SoTfolk,  &o.. 
Ul  others 

rot.  this  w'k. 

Sintv  8m>t.  1 


1884 


1883. 


71S 

1,561 

159 

542 

208 

16 

1,362 

3,843 


6,409 


2,818 
6,411 
135 
1,867 
1,086 
75 
2,846 
6,005 


21.573 


1882. 


522 
2,407 
1,216 
1.680 
1,316 

219 
2,920 
3,378 


13,658 


1881. 


3,462 
7,023 
1,175 
2,254 
1,025 
180 
3,931 
9,168 


28,218 


1830. 


572 
4,116 

316 

722 
1,064 

148 
3,102 
9,500 


19,870 


477!>.655l5S69.156  4536.171  5622,692  4801.566  4414,610 


18:9 


1.496 
1.194 
171 
703 
257 
107 
448 
2,814 


7.188 


Qalveston  Includes  Indianola;   Charleston  includes  Port  Koyal,  *c.j 
Wllininjttonlnoludes  Morehead  City.  *o.;  Norfolk  Includes  City  Point.  &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  27,376  bales,   of  which  24,558  were  to  Great  Bril  in, 

to  France  and  2,718  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  434,727  bales.  Be)ow 
are  the  exports  for  the  week  and  since  September  1,  1883. 


I 


KayporU 


Total  IWiaJi,')    'i.'i  4(18 


Wtek  Ending  Jane  I 
Eoeported  to— 


iVom  Sept.  1. 1883.  t«  June  13  1J84. 
Exported  to- 


from- 

Great 
Brit'n. 

SVanc« 

SalTeaton 

New  Orleans.. 

2,6»9      

Uoblle 

norlda    

Barannab    — 

OharleatoD*... 



WUmlnRtOD., 

Sorfolkt 

Sew  York 

17,905 

BoatoD  ...     . 

2,821 

B^dtlmore 

1,738 

Pblladelp'a,«c 

Tot*l 

24  5:8 



Conti- 
nent. 


8,517 


Total 
Wuk. 


18.103 
2,321 
1,733 


Great 
Britain. 

2ie,58S 
734.189 

56.157 

S.>04 

155,6ia 

ll!.ai9 

43.413 
253,922 
870.261 
106,143 
106.651 

93  281 


34,768 
857,225 


13.438 
24,497 


30,002 
1,898 


27,216  2,aS6.127  481,824 
41.73512.7i6.0»l'418.062 


CmUi. 
netu. 


84,178 

304.001 

1,380 


1S8.717 

138.068 

3,829 

20,588 

83,081 

3.123 

68,572 

3,838 

887,473 

1.34^.411 


ToU 


368,530 
1,395,865 

57.537 

3.704 

357,799 

273.764 

47,243 
271.510 
«83.347 
109,866 
H)7.121 

96.919 

si^,42t 

4492564 


•  iDclndes  exporta  trom  Port  Uoyat. 
t  liM]la<]iaa  exports  from  West  Point, 


ou.^s  x^ 
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In  addition  to  above  exiwrts,  our  telegrama  to-night  also  (dve 
UK  tlio  following  amounts  of  cotton  on  shipbooril,  not  cleared, 
at  the  [)ort8  uan-ed.  Wo  a<l<l  similar  flf^rea  for  New  York, 
which  are  preimrixl  for  our  Bi>ocial  use  by  Messrs.  Carey,  Yale 
A  Lambert,  89  Broml  Str(><<t. 


On  Shipboard,  not  tltartd—for 

Ltavina 
Btoek. 

JnXB  13,  AT— 

Qrtal 
BrUain. 

Ittmet. 

Olhtr 

Ooatt- 

uriM. 

Total. 

New  Orleans.... 

Mobile 

Onaru'Bton 

Bavauuah 

OalTAKton 

Norfolk 

New  York 

Other  ports..... 

18,460 
None. 
Noro. 
Nono. 
2.202 
Nono. 
5.500 
2,500 

4,011 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

49 
None. 
None. 
None. 
Nono. 
None. 
5,9S0 
None. 

1,366 

None. 

131 

200 

43 

683 

None. 

None. 

23,886 

None. 

131 

200 

2,245 

683 

11,4!50 

2,500 

70,922 
0,324 
2,fe92 
1,127 
3,420 
1.043 
270,740 

21.152 

TOUl  1884. 

28,662 

4,011 

5,909 

2,423 

41,005 

383.032 

rotall883 

Total  1882 

21,003 
10,850 

00 
8,671 

1.630 
5.517 

.^.845 
1,924 

29,138 
32,902 

401  087 

aoLsn-s 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  lieen  only  moderately  active  during  the  week  under  re- 
view, at  some  decline  in  prices.  Saturday  last  was,  however^ 
quite  buoyant,  on  the  reiterated  reports  of  excessive  rain  and 
damage  by  floods  in  the  Southwest,  iind  some  revival  of  con. 
fidence  strengthening  the  views  of  speculative  holders.  On 
Monday,  the  report  of  the  National  Cotton  Exchange  appeared , 
and  there  was  a  return  of  good  weather  in  the  Southwest,  un- 
der which  there  were  sales  to  realize,  causing  a  downward  ten- 
dency to  the  close  of  Tuesday's  business.  On  Wednesday,  the 
report  of  the  Agricultural  Bureau  appeared,  atid  being  re- 
gsu-ded  as  more  favorable  than  had  been  expected,  caused  a 
continuance  of  the  selling  movement.  On  Thursday,  there 
was  a  steadier  market  till  near  the  close,  when  selling  orders 
from  New  Orleans,  growing  out  of  a  failure  in  that  market, 
caused  a  further  decline  of  a  few  points.  To-day  there  was 
very  little  change,  and  the  close  was  quiet.  As  compared  with 
last  Friday,  June  is  4  points  lower;  the  other  months  9@  13 
points  lower.  Cotton  on  the  spot  was  advanced  1-lCc.  on  Sat- 
urday, and  remained  without  change  to  the  close  of  yester- 
terday's  business.  The  demand  has  been  fair  for  export,  but 
business  for  home  consumption  was  quite  moderate.  To-day, 
the  market  was  easier,  but  not  quotably  lower;  middling  up- 
lands us^c. 

The  total  sales  for  forward  delivery  for  the  week  are  284,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
18,413  bales,  including  10,550  for  export,  1..S63  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


June  7  to 
Jinie  13. 

DPLAND8. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inou 

Tnea 

Sat. 

Mon 

Toes 

Sat. 

mon. 

Tnea 

Ordln'r.SS) 
Strict  Ord.. 

3% 

93fl 

938 

9=8 

9»8 

9«8 

9»8 

95b 

9»8 

913,„ 

91316 

913,6 

101,6 

10I,» 

10116 

IOI18 

IOI18 

101>« 

Good  Ord.. 

105h 

10»s 

1059     lO'a     lO's 

lOV 

lOV 

ICs       10T8 

Str.G'dOrd 

11 

11 

11         IIH     III4 

UH 

III4 

11%       11% 

Low  Mldd'g 
Btr.I.'w  yiii 

UM 

1114 

11>4       1114       11>« 

11% 

11% 

11%       11% 

1 1'rfi 

ll'1« 

inie    1111,6  uuig 

1111,6 

IIII16 

lliiiglliiia 

SIlddliiiK... 
Good  Mid.. 

11»R 

11=8 

1158       II'S     lll^^S 

11^8 

11  •'8 

llT8''ll7e"' 

ir'n 

ll''« 

ll's 

12%    112% 

12% 

12% 

12%     12% 

Str.G'dMld 

1218 

1218 

12>e 

1238      12% 

123ft 

123a 

1238       1238 

Mldd'g  Fair 

121a 

1212 

12% 

12^    |12^i 

12% 

12% 

12%      ;12% 

Fair 

1314 

1314 

1314 

13%    Il3% 

13% 

13% 

13%    Il3% 

Wed 

Th. 

Frl.   Wed 

Tb. 

9^" 

Frl. 

Wed 

Tb. 

Frl. 

Ordln'y.^lb 
Strict  Ord.. 

9% 

93s 

938     1    958 

9»8 

9«8 

96r 

9»8 

giSiBJ   9i:.i, 

91318;  IOI16 

101,6 

101,6 

101,6 

101,6 

101,8 

Good  Ord.. 

10»8     10% 

10%    ilO's 

10'8 

Ws 

10'8 

10% 

10^8 

Str.G'dOrd  11 

11 

11 

im 

im 

UM 

n'4 

im 

III4 

Low  Mldd'g  Ilk 
Str.L'wMlS  llT.g 

im 

1114 

11% 

11% 

11% 

11% 

11% 

11% 

ll'lB 

ll'is 

11»'16 

Illll6ll""l6 

llliis'll'iie 

IIII18 

MlddUng-.-illOg 
Good  Mid. .Ill's 

lios 

lliSs     ll'a 

ll-'i     UV 

11^8 

ii'^d 

UV 

ll'ft 

U'R 

12% 

12%     12% 

12% 

12% 

12% 

Str.G'dMld  12% 

12% 

12% 

1238 

1238      1238 

1238 

1239 

1238 

Mldd'g  Fair  1218 

12ifl 

12% 

12% 

12%    112% 

12% 

12% 

12% 

Fair ISiJ 

13>4 

I314 

13% 

13%     13% 

13% 

13% 

13% 

STAINED. 

Sat. 

mon 

Tnea  Wed 

Tb. 

Frl. 

Good  Ordinary y  ». 

9 

9 

9 

9 

9 

9 

Strict  Good  Ordinary 

911,6 

911,6 

0'»1R 

911,6 

911,6 

9:ii6 

Low  Middling 

10% 

10% 

10% 

10% 

10% 

10% 

MlddlinK  .  . 

11% 

11%    11% 

11% 

11% 

11% 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  niiu-ket  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 

SAIJES  OF  SPOT  AND  TBANglT. 

FDTtmES. 

Kx-   1  Con- 
porl.  tump 

■Spee- 
wl'n 

Tran- 
tit. 

Total. 

Deliv 
triet. 

Sat.. 
Mon  . 
Tues . 
Wed  . 
Tlmre 
Frl.  . 

Total. 

Qnletat  hgadv. 
Firm 

1,050     230     .... 
2,300     241      .... 
2.200     407      .... 
2  9001    267     .... 
600     330      .... 
I,r00|    387      .... 

'.'.'.'. 

1,280 
2,541 
2,6('7 
3.187 
930 
1,897 

56.000 
39,800 
10.000 
50,200 
40,700 
09,500 

400 
400 

Finn 

400 

Steady 

Quioc  and  stendy 
Easier 

400 

400 

1,000 

10,5501,8621     .... 



12,412 

2?1,200    3,000 

The  dally  dellverlea  given  above   are    actually   delivered    the  day 
previons  to  that  on  which  thoy  are  reported. 

The  Sales  and  Prices  of  Futures  are  shown  by  tlie  follow- 
ing comprehensive  table.    In  the  statement  will  be  found  the 


daily  market,  the  pricra  of  aalea  for  each  month  each  day,  and 
the  oloaing  bids,  in  addition  to  the  daily  and  total  aales. 
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•  Includes  sales  in  September.  1I93.  for  September,  76,200 ;  Scptem- 
ber-O.ifobcr,  Tor  October,  33^,000;  September-Noverabcr,  for  November, 
390,800;  .SeptemberDeciinbcr.  for  December,  S69,50U0 ;  Septtniber- 
Jnniiaiv.  for  .lunuary,  2,817,900;  .Sept*iuber-Febniiiry,  for  February. 
I,7ai),>'o0;  Septiinliei- .Miircb.  for  .'diireh,  2,309.800;  September-April, 
for  April,  l.9uy,yoO;  September-May.  for  May,  2,362,200. 

H^  We  have  Incliuleu  In  the  above  table,  and  shall  uoniioae  each 
week  to  Rive,  the  average  priee  of  futures  each  day  for  each  month.  It 
will  be  found  under  oiicli  day  following  the  abbreviation  •'  Aver."  The 
average  for  Roch  month  for  the  week  U  also  (riven  at  bottom  of  table. 

Tninsfer;ible  Orders-Saturday.  ll-70e.:  Monday.  ll'70e.;  Tuesday, 
11  65e.;  Weilnesilay,  Uo.^e.;  Tliursday,  H-.55c  ;  Friday,  ll-uSo. 

Short  Notices  for  June— .Sat.inlay,  lloOc;  Monday,  ll-OOc;  Friday, 
ll-SOc. 

The  following  exchanges  have  been  made  during  the  week: 


01  pd.  to  exeh.  200  Sept.  for  July. 
•15  pd.  to  excli.  100  July  for  Aug. 
■21  pd.  to  oxcb.  300  Nov.  for  Oct. 
•08  pd.  to  exch.  100  June  for  July. 


•17  pd.  to  cxch.  100  Sept.  for  Aug. 
•ISiid.  to  exeh.  LiiOO  July  for  Aug, 
■10  pd.  to  excli.  100  July  for  Aug. 
•17  pd.  to  exeh.  40O  July  for  Aug , 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  ai-e  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-m'glit  (June  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

18S4.  188"!.  1882.         1881. 

«ork  at  Liverpool bales.    899,000     93'<,000     967,000     906.000 

Stock  at  Londou 61,000        50,700        67,200        .=)0,300 


Tot.il  Great  Britain  stook  . 

Stock  at  Hainlmrg 

Stock  at  Bienicn 

Stock  at  Anistei'rtam 

Stock  at  Rotterdam 

Stock  nt  Antwerp 

Stock  at  Uavic 

Stock  at  Marseilles 

Stocik  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


963.000  1 

4,000 

67,000 

50,000 

900 

2,900 

241,000 

6,000 

69,000 

l-MOJ 

8,000 


,038,700 

3,H00 

51,300 

40,'. 00 

2,400 

5,300 

162,000 

t',900 

90,000 

1 6,000 

13,000 


,034,200 

2,200 

2  7,:  00 

15,700 

1.300 

2,3fO 

139.000 

2,.^00 

34,000 

7.000 

5,800 


056,300 

5,.500 

5 '2, 1 00 

42,800 

5,090 

1.430 

199,000 

4,00il 

40,;  00 

4,',!00 
7,000 


Total  Continental  etocks 400,800     392,800      237,000     361,220 

Total  Em-opean  stocks 1,423,800  1,431, POO  1,271,200  1,317,520 


3ti6,000 
254,000 

45,000 
430,825 

87,983 
7,000 


409,000 
137,000 

24,000 
394,3.')0 

62,500 
2,400 


India  cotton  afloat  for  Eiu'ope.  301,000 

Anier'u  cott'u  afloat  for  Eur'po  70,000 

Eg7pt,Biazil,&c.,aHtforE'r'po  15,0((0 

Stock  in  United  States  ports  . .  424,727 

Stock  in  U.  S.  interior  towns..  43,190 

United  States  exports  to-day..  2,OuO 

Total  visible  supply 2,339,717  2,622,308  2,300,950  2, 

Of  tile  above,  the  totals  of  American  iind  otlier  descriptions  are  as 
American^ 

Ijlverpool  stock bales  611,000      742.000 

Continental  stocks 306.000      257,000 

American  afloat  tor  Europe...  70,000      254,000 

tJnlted  States  stock 424,727      430,8-'a 

Cuited  Slates  interior  stocks..  43.190        87.983 

United  States  exports  to-day..  2,000          7,000 


29<;,000 
326,000 

45,000 
399,984 

88,'.i32 
2,700 


586,000 
104,000 
137,000 
S91,8i0 
62,500 
2,400 


475,436 
follows: 

693,000 
2  1(1,(100 
326,000 
399,984 
88,232 
2.700 


Total  American 1,456,917  1,778,808  1236,750  1,749,916 


Sast  Indian.  Brazil,  d.c.~ 

Liverpool  stock 288,000 

London  stock 04,000 

Contiueutnl  stocks 154,800 

India  afloat  for  Kurope 301 ,000 

l-Kypt.  Brazil,  itc,  afloat 15,1)00 


246,000      381,000  213,000 

50.700         67,200  .-0,300 

135.800      133000  121.220 

366,000      409.000  296,000 

45,000         24,000  45,000 

Total  East  India,  Ac 882.800      843.500  1,014.200  725,520 

Total  American 1,456,917  1,778,808  1.286,750  1,749.016 


Total  visible  anpply 2,339.717  2.622.308  2,300,950  2,475.436 

Price  Mid.  Upl.,  Liverpool....         G~\fA-        5ili6d.  6!^d.         &iefi. 

|g~  The  imports  into  Continental  ports  this  week  Imve  been 
3.5,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  282,.')91  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  38,767  bales  as  compared  witli  tlie  corres- 
ponding date  of  1883  and  a  decrease  of  135,719  bales  aa 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement: 
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*  Tills  year's  llgnrea  estimated. 

The  above  totals  show  that  the  old  interior   stocks  have 
^letreased  during  the  week  5,875  bales  and  are  to-night  44,703 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,491  bales  less  than  the  same  week 
liist  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  096,599  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
in  tlie  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Soutliern  and  other  principal  cotton  markets  for  eaoM  i. 
day  of  the  past  week. 


Wrtk  ending 
June  13. 


Galveston 

New  Orleans- 
Mobile 

Savannah 

Cbarleston... 
Wilmington.. 

.Vorfolk 

i:o3ton 

Baltintoi-e .  .. 
Pliiladelpliia. 

Augusta 

Memphis..  .. 

St.  Louis 

Ciuolnnatl . . . 
[>onisvlUe 


CLOSIKO  (JCOTATIONS  FOR  MrDDLtSO  COTTON  OS— 


Satur. 


Mon. 


Tues. 


11%  11%  11% 

11%  11%  11% 

1114  HJ4  III4 

lUs  Ills  Ills 
Noniiual.  Nominal.  Nominal, 

11%  11%  1138 

11%  11%  11% 

11«»  11%  11^ 

119l,  1158  11=8 

I17g  117g  llTg 

ll>a  III3  Ills 

11%  11%  11% 

11'4  ll»4  U% 

11»8  nOa  11=8 

11%  11%  11% 


Wednes.     Thurg 


11% 
11% 
III4 
Ills 
Nominal. 
11% 
11% 
11% 
11  =» 
ll's 
11 12 
11% 
11% 
11% 
11% 


11% 
11% 
III4 

im  . 

Nominal. 
11% 
11% 
ll^H 
11% 

11-8 
1113 
11% 
11% 
ll-'-S 
li% 


Fri. 


11% 

l\Y 

Ills 

Nomiual. 
11% 
11% 
11% 

11»8 

ll'a 
II12 
111* 
II14 

llOg 
11% 


Receipts  prom  the  Plantations.— The  following  table  is- 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlu-ough  a  compai-ative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figm-es,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  siuiply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  filially  reaches  the  market  tlu-ough  the  outports. 

RBCEirrS  FROM  TLAIJT.^TIONS. 


Wttk 


Mch.  28. 
April  4. 

'•  11. 
18 

"     25. 

May    2. 

fl. 

"     16 

"      23. 

"  SO. 
Juno  6 

•■     18 


RteHpti  at  the  Portt. 


1882.      18S3.      1884. 


84,035 
41.467 

8'J,22» 
29,^0(1 
SS.tlOO 
34,423 
2S,S81 
20.861 
13.991 
13.930 
15.021 
]  3.858 


86.999 

78,70!, 
';2.C35 
06.527 
59.241 
48.761 
60.575 
43.976 
38.519 
30,426 
25.456 
21.5/3 


52,«S4 
37,0til 
30,1 13J 

20,0SS 

ao.osal 

15,657 
8,091 I 
5,863 
8,129 

1'.>,5S4 
8,109 


St'k  atlnttrior  Tmmu.llUc'pU  from  Planfnt 


lSt2.  I  18^S.      1884 


233.1!:2 
215,914 
201,717 
If  0.2,S1 
157,8.^61 
143,32?; 
127,630 
115.435 
101.018 
93,5:5' 
M.."04 

■;2.40s! 


aw.67i, 
257.152; 

239.461: 
213,029: 

189,808 
161,363 
1  i7,94i! 

:sa.8T2i 

125.585 
114.679 
10o,li2'1 
93.7631 


1S82  i  1883.   1R84. 


■1,236 

33,599 

125,394 

27,2-JO 

110,068 

19.032; 

i*,oeo 

8,3 14. 

90.791 

ILlMl 

62,800 

19,914 

61,235 

10,184 

73.822 

8,'^e9[ 

70,523 

8,361 

64,174 

5.317 

50,1C9 

6.433 

50  355 

2,972 

74,021 

68,889 
55,241 
40,095 
.S6.321 
23,333 
81,)31 
29.906 
nO.233 
19,340 
16,';03 
14,410 


31311 

21,24* 

11.787 

]9,166 

12.757 

1S.008 

14  0;8 

3.281 

£61 

1.780 

4  51U 

2,Ct6 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,773,8.-(4  bales; 
in  1882-83  were  5,951,434  bales;   in  1881-83  were  4,013,154  balep^ 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  8,40!»  bales,  the  actual  movement  from  plantations  was 
only  2,fi55  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,410  bales  and  for  1883  they  were 
3,072  bales. 

AsiouNT  of  Cotton  in  Sight  Jcne  13.— In  the  table  below 
we  give  the  receipts  from  jjlantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substanticdly  the  amount  of  cotton  now  in  sight. 


1883-84. 

1882-83, 

1881-82. 

1880-Sl. 

Reeeiptfi  at  the  ports  to  J'lie  13 

tntcrior  stocks  on  Jiino  13  In 

excess  of  September  1 

I,772,b55 
1,199 

•1,869,156 

82,278 

4,586,171 
26,9,53 

5,6i'2,692 
5S,10!> 

Tot.  recelOTs  from  plantat'ns 

Net  overland  to  June  1 

Southern  consumpi'nto  June  1 

4,773,851 
5ti2,l()0 
280,000 

5,951.431 
627,317 
300,000 

4,613.154 
441,331 
224,000 

5,680,801 
408,632 
190,000 

Totalin  sight  .lune  13 

5,615,954 

6,878,751 

5,27?.437 

6,369,133 

It  wlU  be  seen  by  the  above  that  the  decrease  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  1,262.797  bales,  the  increase  aa 
compared  with  1881-8218  337,467  bales,  audtho  decrease  from  1830-81 
la  753,479  bales. 

Weather  Reports  by  Telegraph.— There  has  been  a  very 
favoralile  change  in  the  weather  conditions  in  the  Southwest 
during  the  week,  the  heavy  rains  having  been  succeeded  in 
great  part  by  dry  and  warm  weather.  In  the  Atlantic  and 
Gulf  States  beneficial  rains  have  fallen,  and  generally  the 
jiromise  is  better  than  a  week  ago.  We  notice,  however,  that 
some  complaiflts  of  wet  weather  are  now  being  made  in  the 
Atlantic  States. 

Oalveston,  Texas. — The  weather  has  been  wai-m  and  dry  all 
of  the  week.     Average  thermometer  83,  liighest  89,  lowest  74. 

Indianola,  Texai. — We  have  had  warm  and  dry  weather 
all  the  week.  Good  progress  is  being  made  in  clearing  the 
fields  of  weeds.  The  thermometer  has  averaged  80,  the  high- 
est being  91  and  the  lowest  73. 

PaUstine,  Texas.— We  have  had  no  rain  during  the  week, 
and  (:roi>  prospects  are  improving.  Good  progress  is  makine 
in  clearing  the  fields  of  weeds.  Considerable  overtlowed  land 
has  been  re-planted.  The  thermometer  has  averaged  77^ 
ranging  from  63  to  89, 
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THE  OHRONiri.R 


II 


Hill,'  /Vajos. —Tho  weather  has  been  warm  niiil  di 

duritiK  tho  week.  Uplimds  crons  arp  (jjpiitly  Improv.-l  by  tUo 
(liy  wciithi'f,  but  tho  ov«rllo\vinj?  bottomi,  esptHinlly  in  tho 
lYinity  Valloy,  havobaivly  tliiiMli..<l  re-planting  ami  ukimxI  deal 
of  lanfl  will  1>(>  tlirown  out  altogether.     Tlisj  tliuriuoiiietor  has 


ranged  fropi  ll-i  to  l)t,  averaging  7!). 
Lulinn,  Texas. — W« 


e  have  had  no  rain  during  the  week,  and 
a  good  ishowcr  woidd  bo  Ijenetieial.  C^rop  aeeountH  are  mora 
favorable.  Average  thermometer  83,  highest  04  and  low- 
eat  (ill. 

Brfnham,  Texas. — Warm  an<l  dry  weather  all  th<>  week. 
The  overflow  lijus  subsided  and  ninoh  re-i)lanting  has  Ix'on  done. 
Crop  neeounts  are  more  favorable  on 'the  highlaiidH.  Fieldii 
ufv  still  in  the  gra.ss,  but  good  progress  is  lx..ing  made  in  elisir- 
liig  them.  J'he  thermometer  has  averaged  83,  the  highest 
Ijeing  07  and  tlie  lowest  67. 

Belton,  I'exas. — We  liave  had  no  rain  during  the  week. 
Kxcept  in  the  overflowed  valleys  crojw  are  doing  well.  Tho 
wheat  harvest  is  turning  out  lietter  than  expecte<l.  The 
thermometer  has  averaged  79,  ranging  from  01  to  W. 

Weatherford,  Texas. — There  has  been  no  rain  during  tho 
week,  and  crop  accounts  are  more  favorable.  The  whe.it 
harvest  is  approaching  completion  with  satisfactory  results. 
The  thermoaicter  has  ranged  from  59  to  93,  averaging  78. 

Dallas,  Te.vas. — Fortunately  we  have  had  no  rain  all  the 
week,  and  things  look  a  shade  better.  The  overflows  have 
subsided.  Mucli  damage  has  been  done,  but  nevertheless  the 
reported  damage  to  crops  is  greatly  exaggerated.  The  wheat 
harvest  is  proceeding.  Railroads  are  again  running.  Much 
re-planting  has  been  done.  Average  thermometer  83,  highest 
•98,  lowest  05. 

J!few  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-nine  Imudredtlis  of  an 
inch.     The  thermometer  has  averaged  79. 

Shreveport,  Louisiana.— The  weather  during  the  week  has 
been  very  fair,  with  a  light  rain  on  the  9th,  the  rainfall  reach- 
ing tliirty  hundredths  of  an  inch.     Crop  prospects  are  much 
improved.     Tho  tliermomter  h.is  ranged  from  63  to  95. 
Viclisburg,  Missimsijypi.—Tflef^nm.  not  received. 
Meridian.  Missi.^sippi. — It  has  rained  on  two  days  of  tho 
week.     The  weather  haa  been  too  cold,  which  is  injurious  lo 
the  crop.     Cotton  is  reported  to  be  covered  with  lice  in  many 
localities.     The  thermometer  has  ranged  from  58  to  93. 
Greenville,  Mississi2}pi  — Telegram  not  received. 
Columbus,  Mississippi. — It  has  been  showery  on  three  days, 
and  the  remainder  of  the  week  has  been  cloudy.    The  rainfall 
reached  thirty-two  hundredths  of  an  inch.    The  thermometer 
has  ranged  from  58  to  87,  averaging  74. 
Littlti  Kock,  Arkansas. — Telegram  not  received. 
Pine  Bhtff,  Arkansas.— TeXegranx  not  received. 
Fort  Smith,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — The  weather  has  been  pleasant  but  cool 
during  the  week,  with  no   rain.     Crop  accounts  are  more  fa- 
vorable.    The  thermometer  has  ranged  from  61  to  86,  aver- 
aging 73. 
Newport,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — We  have  had  light  sprinkles  during 
the  week,  the  rainfall  being  inappreciable.     Good  progress  is 
being  made  in  clearing  the  fields  of  grass.    The  thermometer 
has  averaged  72 '5,  the  highest  being  89  and  the  lowest  59. 

A'ashvi/le,  Tenness  e. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  two  inches  and  thirty-five  hundredths. 
The  thermometer  has  averaged  70,  ranging  from  61  to  87. 

Mobile,  Alabama. — It  has  been  showery  on  tliree  days  of 
the  week,  and  has  rained  severely  on  one  day.  The  rainfall 
reached  two  inches  and  seven  hundredths.  The  crop  is  devel- 
oping promisingly,  but  there  is  too  much  rain  in  some  locali- 
ties. The  thermometer  has  ranged  from  61  to  94,  averag- 
ing 76. 

Montgomery,  Alabama. — We  have  h.ad  delightful  showers 
on  six  days  of  the  week,  and  the  indications  are  that  tl^y  ex- 
tended over  a  wide  surface,  the  rainfall  reaching  ninety-six 
hundredths  of  an  inch.  The  crop  is  developing  promisingly, 
and  the  fields  are  clear  of  weeds.  The  thermometer  has  aver- 
aged 73-4. 

Selma,  Alabama. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  three  inches  and  seventy-five  hundredths. 
We  are  having  too  much  rain.  The  thermometer  has  aver- 
•aged  7i,  the  highest  being  83  and  the  lowest  61. 
Madison,  Florida — Telegram  not  received. 
Mauon.  deoraia. — It  has  rained  on  six  daj's  of  the  week,  se- 
Terly  on  Thursday,  and  it  is  still  cloudy.  There  are  some  com- 
plaints of  lice,  owing  to  cool  nights.  If  the  raina  continue 
-damage  will  result. 

Columbus,  Georgia. — It'  has  rained  on  every  day  of  the 
■%veek.  the  rainfall  reaching  three  inches  and  fifty-seven 
hundredths.  We  are  having  too  much  rain.  Average  ther- 
mometer 71,  highest  83  and  lowest  63. 

tiatannah,  Georgia. — We  have  had  rain  on  seven  dajrs  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
The  thermometer  has  averaged  75,  the  highest  being  91  and  the 
lowest  68. 

Augtista,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaclung  one  inch  and  forty-five  hundredths. 
Crop  accounts  are  generally  good.  The  thermometer  has 
averaged  73,  ranging  from  65  to  90. 

Atlanta.  Georgia. — It  has  rained  on  six  days  of  the  week, 
and  is  still  raining.  The  ground  is  very  wet.  Nights  are 
cool.  The  thermometer  has  ranc,etl  from  61  to  84,  averaging  70. 
•  Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,   the  rainfall  reaching  one  inch  and  seventy-five 


\  vcriige   thcrmoiiietiT  70,    iiik-l,- 
eat  OU. 

Columbin.  f^iiuth  f7arnHna.--Tr\r'srr:im  nr.i 

The  foil., 
uliowing  U. 
Juno  I'i,  liv>i,  ami  .Mifii)  II,  inn.i. 


Rnw  OrlnMM B«low  hlKh-Wkt«r  in*rk 

Heiupblii AhoTolow-wairr  DiMk. 

nuiivlUn Abovslow-WBterninrk. 

UfBTepurt Abur*  low-water  mark . 

yiok«l>iiric Aboy«  low-waior  mark. 


Jumt  13.  '84  f/iiiui  14. 'at 


\7        1.. 

•1    i       0 

MiM  IDK. 

S4    I       * 


■27 

It 


>t 


New  Orleanii  reported  below  hl?h-wi»t»<r  mnrit  of 
Sept.  9,  1874,  when  tho  wro  <.i 
water  mark  of  April  15  and  16,  ; 
above  1871,  or  16  feet  above  low-wawr  m^rK  hi,  tn.ii  [•'<! 

India  Cotton  Movement  from  ah.  Ports.  —  W 
re-arranged  our  India  service  no  iw  to  make  our  r<-i 
detaihut  and  at  the  same  time  more  aocarate.  Wi- 
it  impossible  to  keep  out  of  our  flgurei,  aa  caUml  Uj  h-  ...i  i,m 
porta  other  than  Bomlmy,  cargoes  wiikh  prored  oidy  to  be 
shipments  from  one  India  port  to  another.  Tlie  i.l;iii  n.,w 
followed  relieves  us  from  tlio  danger  of  ■  I 

keeps  the  totals  correct.    Wo  first  give  tli.  a 

for  the  week  and  year,  bringing  the  flgure.s  ilmvn  to  June  U. 

BOMBAY  BBCUrrS  A!fD  RIflrXKXTS  FOB  FOUR  TKABS. 


hare 


I 


rear 


Skipnunit  thtt  vMttk-  \   ghipment'  »»i»<!«  Jan.  \. 


Oreal 
Bril'n. 


Total. 


lS84-.jn,000 
1»»3|1S,U00 

1882    

l«Sll    


OonW- 
nen(. 


10.000  30.000  l.^o.ooo  s.'i'j.ooo 


Oreat  I 
BrUainl 


Conti- 
nent. 


IMat. 


Wt4k. 


JaH.1. 


9^2  000  ' 

45.000  (>:1.00()  a.w.ooo  72i!000|1.0h:i!oo. 
31.000  :ii,ouO  « i«.oo<i;.t!)  1.000  i.u'j.oo. 

22.000  Ui.OOO  il7.O001433.0Ool  «.M).00(. 


:t\  iu-./\   1 


According  to  the  foregoing,  Bombay  apiM-ani  to  show  an 
increase  compared  with  last  j-e.ir  in  the  w.''-  -  -  '■]^M  of 
10,000  bales,  and  a.  decrease  in  shipments  <(f    ; .  .  .in.l 

the 8hi|)ments  since .Janu.'iry  1  show  a  decrease .  ;  , .  i .  ilid. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  lat  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment*  for  the  week. 

Shipmentt  tinee  January  I. 

Great 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

'OonUnent. 

TDIat. 

Oalculta— 

1881 

87.500 

41200 

12'.700 

1883 

3,500 

9\M 

4.400 

66,000 

10,000 

76.01)0 

Madras— 

1884 

13.000 

4.C0O 

17.6O0 

1883 

4,MN> 

1,«00 

i.iOJ 

All  Others — 

1884 

13,500 

4.000 

17.500 

1383 

-      4,000 

2,000 

6,000 

Total  all— 

1884 

114,000 

40.800 

lea.Boo 

!««.'? 

S.so'ii 

900 

i.Voo 

74..'i00 

13  0(10 

87.500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,400  bales  less  tlian  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTS  TO  EUROPE  FROM  ALL  I.NDIA. 


Bhiptnenl* 

to  alt  Europe 

from — 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

week.      Jan.  1. 

Bombay 

All  other  poru. 

36,000 
30.001 

98.!.000 
1B3.800 

63.000  1,0  J3.000 
4,400;       87.500 

31.000  1.142.000 
N300.     181.600 

Total 

1.145.80  > 

67.40o!l.l70,500 

36.300  1.323.600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  tlie  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatutria.  Snpt, 
June  11. 


Beoelpts  icantars*)— 
This  week... 
Since  Bept. 


1888-84. 


2.000 
2.640.00O 


1882-83. 


3.000 
2.253,000 


1881-93 


8.831.73./ 


■zports  (bales)— 
TO  Liverpool . . . . 
ToConUiient ... 


Total  EnropA. 


Thie 
week. 

Since 
SepL  1. 

week. 

SiMCt      1 

«V(.  1. 

1.000 

1,000 

1 
-MO.OiX) 
133,000! 

1.000 

231.000 
85.000 

2.00ol382.a00)i    1. 000 

316.00011 

wfk.]atpL  V 


'242.  TOO 

|IT4..171 

|4t7.S71 


*  A.  vuutar  Is  08  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endlni; 
June  1 1  were  2,000  cantara  and  the  shipments  to  all  Europe 
2,000  bales.  _^^ 

Manchester  Market.  — Our  report  received  from  ManchMler 
tc-night  states  that  the  market  la  dull.  Wegivethe  pricseof 
to-day  below,  and  leave  previous  weeks*  prices  fOr  oompsnam. 
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rvoL.  XXXVUI. 


April 
"  18 
"    25 

May  2 
••  9 
"  IB 
"  23 
"   30 

Juno  6 
"    13 


1884. 


32(  Cop. 
IVfitt 


8>4  lbs. 
Shirtingt. 


d.  d. 

8X3i«_96,e 

8%  a  9% 

S's  «  93e' 

S%  a  914' 

8»8  »  919 

8»8  »  9ie 

8%  ■»  9J4 

3%  a  9H 

8%  a  914 

8%  a  914 


8.    d.      s.    d 
510>«a7    4>s 
5  11    ®7    5 
5  llia»7    5>« 
510i«a7    51a 
5    8>9a7 
'    8ia»7 
8is»7 

8>fla7 

8ifi»7 


5    SHsa?    l^a 


OoWn 
Mid. 
JTpl'ls 


d. 

en 

63ie 
6ie 
63ia 
6I4 

638 

638 


1883. 


32«  Oop. 
Iwitl. 


8H  lb'- 
Shirtingt. 


A,        d.     8. 

8"i6®  9U  5 
8»a  ®  914  5 
£>3  ®  938!5 
89i6a  9>3  5 

8=8  a  91515 

8lli«a99iel5 
8%  ®  91a  5 

8iiie®  9i4'5 
85a  ®  9i8l5 
85e  »  9i8'5 


d.  8. 

9  a7 

9  ®7 

9  ®7 

10  ®7 

10  a7 

10  ®7 

10  a7 

9  «7 

9  ®7 

9  a7 


d. 

lia 

3 

3 

41s 

4ii 


Ooltn 
Mid. 
Uptfit 


d. 
5% 
558 

5»8 

5Sj 
513,, 
412  5ioie 
lis*  5^8 
3  !  5% 
lifl*  5!!l 
II3    511j, 


Our  Cotton  Acreage  Report. — Our  cotton  acreage  report 
will  tip  ready  about  the  18th  of  June.  Parties  desiring  tlie  cir- 
cular in  quantities,  with  their  business  card  printed  thereon, 
should  send  in  their  orders  as  soon  as  possible,  to  ensure  early 
delivery. 

European  Cotton  Conscmption  to  June  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures,  brought  down  to 
June  1.  The  revised  totals  for  last  year  have  also  lieen 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  as 
follows: 


From  Oct.  1  to  June  1.       .Oreal Britain.      Continent. 


For  1883-84. 
Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1882-83. 

Takings  by  spinners.,  .bales 
Average  weiglit  of  bales .... 
Takings  in  pounds  


2,532,000 
430 
1,088,760,000 


2,476,000 
140 


2,237,000 

427 

955,199,000 


2,177,000 

42e 


l,089.5r3,00O  1,057,600.000 


Totat. 

4,76  1.000 
4-  8-5 
2,043,959.000 


4,953,000 

133 

2,147,123,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  430  jiounds  per  bale  to  June  1,  against 
440  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  427  pounds,  against  436  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
428-5  pounds  per  bale,  against  433  pounds  during  tlie  same 
period  last  season.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  tlus  season  and  last  season.  It  is  a  very  convenient  and 
liseful  summary: 


Oct.  1  to  June  1. 

Bales  of  400  ths.  each 

000s  omitted. 


epinners'  stock  Got  1. 
Takings  in  October. . . 

Total  supply 

Consump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply..;... 
Cionsumi).  Nov.,  5  wks. 

Bplnners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consump.  Dec,  4  wks. 

Bplnners'  stock  Jan.  1 
Takings  In  January 

Total  supply 

Consump.  Jan.,  5  wks. 

Bplnners'  stock  Feb.  1 
Takings  in  Februarj-. 

Total  supply 

C5onsump.  Feb.,  4  wks. 


Spinners'  stock  Mar.  1 
Takings  in  March. . 


1833-34. 


Great 
Britain. 


98, 
323, 


421, 
292, 


129, 
386, 


515, 
365, 


150, 
248, 


39S, 
285, 


113, 
444, 


557, 
350, 


207, 
347, 


554, 
284, 


270, 
333, 


Total  supply 

Consump.Mar.,  4  wks. 

Bplnners'  stock  Apr.  1 
Takings  in  April 


Total  supply..., 
Consump.Aprll,  5  wks 

Bplnners'  slock  May  1 
Takings  in  May 


Total  supply 

Consump.  May,  4  wks 

Bplnners'  stock  Juno  1 


603, 
292, 


311, 
321, 


632, 
365, 


267, 
320, 


5S7, 
292, 


295, 


Conti- 
nent. 


341, 
176, 


520. 
268. 


252, 
335, 


537, 
33-?, 


252, 
301, 


55.3, 

268, 


285, 
356, 


641, 
330, 


311, 
2S2, 


593, 
261, 


329, 
294, 


623, 
264, 


359, 
323, 


682, 
342, 


340, 
321, 


661, 
272, 


389, 


Totat. 


442, 
499, 


941, 
560, 


381, 
721, 


1,102, 
700, 


402, 
519, 


951, 
553, 


am, 

800, 


1882-83. 


1,198, 
680, 


518, 
629, 


1,147, 
548, 


599, 
627, 


1,226, 
511, 


670, 
641, 


1,311, 
707, 


607, 
641, 


1,248, 
564, 


684, 


Great 
Britain. 

Conti- 
nent. 

Total. 

32, 
233, 

139, 
149, 

221, 
382, 

315, 

288. 

288, 
260, 

603, 

548, 

27, 
387, 

28, 
320, 

5.5, 
707, 

414, 
3G0, 

348, 
325, 

762, 
635, 

54, 
301, 

23, 
351, 

77, 
652, 

355, 

288, 

374, 
260, 

729. 
518, 

67, 

497, 

lit, 
■390, 

181, 

887, 

564, 
360, 

504, 
325, 

1,068, 
085, 

204, 
336, 

179, 
341, 

383, 
677, 

540, 
277, 

520, 
260, 

1,060, 

537, 

263, 
286, 

260, 
263. 

523, 
519, 

549, 
2S6, 

523, 
260, 

1,072, 
516, 

263, 
429, 

263, 
394, 

526, 
823, 

692, 
357, 

657, 
310, 

1,319, 
697, 

335, 
255, 

317, 
436, 

652, 
691, 

590, 
286, 

753, 
268, 

1,343, 
554, 

304, 

485, 

789, 

A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  1  to  June  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Taldugs  to  June  1 


Supply 

Cjnsumpt'u  35  weeks 

Spinners'  stock  J'ne  1 


2.820, 
2,525, 


Weekly  Consumjition, 
00«  omitted. 

InOctoljer 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April. 

In  May 


1883-84-. 


Great 
Britain 


93, 

2,722, 


295, 


73,0 
73,0 
71,0 
70,0 
71,0 
73,0 
73.0 

■;3,o 


Conti- 
nent. 


314, 
2,3BS, 


2,732, 
2,313, 


389, 


67,0 
67.0 
67,0 
66,0 
66,0 
66,0 
68,0 
63,0 


Total. 


442. 
5,110, 


5,552, 

4.S6S, 


631, 


140,0 
110,0 
138,0 
136,0 
137,0 
139,0 
141,0 
111.0 


1882-83. 


Great      Conti- 
Britain    nent. 


82, 
2,724, 


2,806, 
2,502, 


2,783,     5,589, 
2,298,     4,800, 


304, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 


139, 

2,644, 


Total. 


221,- 
5,368, 


435, 


65,0 
67,0 
65,0 
65,0 
65,0 
65,0 
67,0 
67,0 


789, 


137,0 
137,0 
137,0 
137,0 
137,0 
137,0 
139,0 
^  139,0 


The  foregoing  shows  that  the  actual  w^eekly  consumption 
in  Euroiie  during  May  Avas  141,000  bales  of  400  lbs.  each, 
against  139,000  bales  of  the  same  weights  at  the  corresponding 
time  last  year. 

Report  of  the  N.\tional  Cotton  Exchange  on  the 
ACRE-AGE  AND  CONDITION  OF  COTTO.v.— The  National  Cotton 
Exchange  issued  on  June  9th  its  first  report  on  the  cotton  crop 
under  the  jilan  adopted  at  the  convention  at  Point  Comfort. 
The  report  is  summarized  as  follows:  . 

•'  Taking  a  general  view  of  the  present  season,  within  tlie  cotton  belt, 
it  will  be  found  from  our  returns  that  in  all  that  seciimi  ea-'t  of  meridian 
la-  west  from  Washington,  which  passes  near  New  Orleunn  and  Jack- 
son, Miss.,  an  arcu  of  10,765,000  acres,  ;ui<l  cmbraiiug  Virginia,  NortU 
Carolina.  Hnutli  Carolina,  Gcorgin,  Florida,  Abibamn,  Tenm'..>*spe,  and  a 
large  part  of  the  bottom  l.inds  of  Ml«.si.-^sippi.  tlie  early  sprmg,  tfiough 
wet  and  co:d,  was  followed  b.v  a  dr.v  May.  with  a  range  of  tlie  tlictmom- 
eter  which,  though  quite  unfavorable,  was  liiKliev  than  last  year. 
Though  the  planting  was  late,  prettj'  good  stands  wore  obtained,  the 
fields  were  well  cultivated  in  May  and  are  conioarativcly  free  from 
grass,  and  the  lainls  are  mellow.  Tiuiely  rains  would  go  far  to  conipen- 
Bate  tor  the  lateness  of  the  planting.  This  area,  tluiugli  embracing 
about  61  per  cent  of  the  cotton  aoicage  of  the  South,  produced  only 
about  53  per  cent  of  the  crop  in  lS8'-'-3. 

West  of  this  line  of  longitude,  embracing  the  bottom  lauds  of  Mig- 
sissippi.  all  -Vrkausas,  Louisiana  and  Texas,  an  area  of  6,013,000  acres, 
proilucing  17  per  cent  of  the  crop  in  1SS3-3,  the  season  lias  been  ex- 
tn-mulv  unfavorable.  The  rainfall  throughout  the  spring'  lias  been  ex 
cessivo,  rctiirding  planliug  from  two  to  four  weeks,  iii.jurius  the  stands, 
luoventing  farm  work,  overflowing  thii  bottoms,  wa.sliing  up  the  young 
plains  that  had  come  up.  and  seitiug  the  fields  in  grass.  Tli'j  worst 
conditions,  have  prevsiilefl  in  Texas— replanting  lias  been  rusjrtod  to 
largely,  init  in  the  latter-named  .State  the  flooding  rains  of  Juue  2  and 
4  have  ilii'own  bade  work,  so  that  seeding  is  still  going  on.  The  gen- 
eral condition  of  this  area  is,  tlicrefoi'o,  very  uutavorablo,  Arkansas 
prc.si'iiiiug  the  best  chances  for  an  average  crop. 

Taking  ilie  whole  belt  together,  we  find  there  has  been  no  Increase  In 
acroiige.  with  the  condition  of  the  crop  on  May  31  no  better  than  last 
year,  which  was  lower  than  for  several  years.  L  ilior  is  ploatiful,  and 
no  compla  uls  are  heard  in  relation  thereto." 

Agricultural  Dep.vrtment's  Report  on  Acre.vge, — ^The 
Agricultural  Department  at  Wa-shington  issued  on  the  10th 
inst.  its  report  on  cotton  condition  and  acreage.  The  following 
is  wliat  it  says  on  the  subject  of  acreage: 

Till'  returns  of  cotton  planting  made  to  the  Department  of  Agrioulture 
indicate  a  tendency  to  ii  crease  of  area,  clucked  somewliat  iu  the  South- 
west by  r.iins  .ind  inuudations,  and  in  North  Carolina  and  'I  euucsse  by 
low  teiuperatuie  in  the  planting  season.  Replauliiig  was  still  in  prog- 
ress to  some  extent  on  the  Ist  of  Juue,  even  iu  the  lower  latitudes.  The 
appiiront  increase  is  about  4  per  cent.  It  would  have  been  larger  with 
a  belter  planting  season.  The  comparison  with  the  area  of  the  previous 
crop  is  as  follows: 
Virginia 83 


North  Carolina 101 

South  Carolina 106 

Georgia 103 

Florida 101 

105 


Mississippi 105 

Louisiana 99 

Texas 105 

A  rkansas 106 

Tennessee 101 

Missouri 80 


Alabama 

The  Agricultural  Department  in  this  report  has  not  carried 
out  its  percentages  and  given  a  statement  in  acres.  It  did  so 
last  year  and,  vising  its  figures  tlien  puljlished,  and  working  out 
its  present  percentages  on  them,  we  obtain  the  following  : 


Per 

ct. 

83 
101 
106 
103 
101 
105 
105 

99 

Texas |105 

106 
101 

80 


Virginia 

North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Iiouisiana 


1884. 


Arkansas 

Tennessee 

Other  States  &  Tcrrl's. 


Acrc^. 


45, 
1,060, 
1,716, 
2,959, 

263, 
2,740, 
2,391, 

92-2, 
3,186, 
1,259, 

815 
60, 


650 
500 
140 
190 
320 
500 
901 
63.' 
750 
,28C 
,070 
,000 


Total 104  17,42.5,980  103  16,780,000    974  16,276,691 


1883. 


90 
100 
102 
101 

99 
103 
102 
105 
108 
107 

99 

94 


Acres. 


55,000 
1.05^000 
1,619,000 
2,873,000 

258,000 
2,610,090 
8,278,000 

932,000 
3,035,000 
1,188,000 

807.000 
75,000 


1882. 


Per 
cent. 


107 
99 
98 
95 
99 
96 
95 
94 

105 
94 
97 
99 


A crcs. 


61,985 
1,050,543 
1,587,244 
2,844,305 

260,402 
2„534,388 
2,233,844 

887,524 
2,810,113 
1,110,790 

815,760 
79,793 
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Tlie  folIowiiiK  is  the  report  of  tlic  di<iMirtment  on  con.lition  : 

Tlie  t.miicrnliirn  of  Aiii-11  wan  l.iwor  lliiiii  thf  nviiii);..  llin.Ni.-liniii  ii,„ 
cotton  StAtt-H.    Uahirull  niK  ilclli'ltiiit,  ou  th«  Allnim  , 

le«H  tliHii  normal  In   tlio  Oiiir  Kt  tlra,  liiit  ruloH  a 
tliroiiitliom  tlioSi.iitliwi-Ht.i-aiiKlnK  (ivrrlloivH  of  Ti 
evory\vlior.>  ami  musing  a  liux'Minioiint  of  le  iihmiliiic. 

Tlin  l.utKi-  imrt  of  May  wim  warm  ami  rlcnr  on  ii uhlornliln  iiortlon 

of  tMo  Allantlc  ooaHt,  caunliiK  rap d  Kn.wtli.  anil  airoKlInu  oi.niirniiiirv 
for  tlioKHiith  wi-c.lln>t  anil  oU^an  inlllvntlon.  In  tlio  Went  lloliU  ara 
grassy,  anil  "  clioppluK  out  "  not  yet  tlnlslioil. 

The  HoanoTi  Ih  one  lo  iwo  wocks  h\U\    Tlio  iilnntD  arc  n'nornllr  thrlftv 
nnd  vltforouH.    The  nmln  cannn  of  rclailvi'lv  low  condition  In  want  of 


June  of  liut 


8l7.o.  wli'rli  n  fuw  wtckB  of  Hnii  w.^atlii-r  niay'icnici'v.  y.-t  a  lontliiiinnoe 
of  bud  woatliprwonUl  now  bo  dlsastroun  lu-yond  tlin  J<lul8sll)I>l 
The  jf(>ncral  BveroK*  of  oonaition   is  87,  flKainiiC  84  In  Juit 
year  and  89  in  1882.    Tlio  Hgiirea  by  .Stateii  are : 

MlHiladlpid , ^- 

I.onl8iauu '"  72 

Texas '"  77 

.Vrkansoa ■*'■  gj 

TtMineHKP© _      92 

MlRHonrl  ...""  00 


VirRlnla 00 

North  Carolina 0.1 

•South  Carolina 97 

Ocorifia 98 

Florida 9» 

Alabama '. 93 


Th^  alx>ve  statement  of  condition,  compared  with  the  reporta 
for  previous  yeiirs.  is  as  follows  : 

AORICIII.TDRAI.  DErARTMENT'8  JCNB  CONOITIOX  RBI-ORT8. 


June 
Condition 


No.  Car.... 

So.  Car 

Oeorgia  . . . 
Florida.... 
Alabama . . 
Mfssissippl 
Loiiisiniia . 


95 

97 
96 
99 
93 

87 
72 


Texas i  77 


Arkansas.. 
Tennessee. 

Average 


85 
92 


•87 


81 
85 
88 
94 

87 

m 

91 

89 
87 

78 


88 


82 
92 
83 
97 
9.5 
89 
00 
93 
85 
80 


» 


96 

88 
92 
100 
102 
94 
90 
89 
00 
93 


QD 


9i 

104 

03 

90 

96 

96 

97 

103 

100 

99 


89  I  93 


09 


« 


98 
94  I 
93 
95 
96  I 
99  I 
95 
91 
100 
91 


90 


87 

99 

101 

08 

101 

98 

08 

lot 

9i 

ii7 


99 


80 
01 
101 1 
92 
90 
91 
98 
91 
84 
94 


101 

08 
103 
92 
94 
92 
89 
00 
95 
93 


02 
97 
91 
91 
101 
101> 
05 
9fl 
90 
99 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

Cotton  Condition,  Stand  and  Acreage  in  Alabama.— 
Mr.  P.  H.  Mel],  Jr.,  of  the  Alabama  Department  of  Agricul- 
ture, furnislie.s  us  a  report  on  cotton  in  Alabama  for  May, 
from  which  we  liave  prepared  the  following: 


I(MJ-4I 

Tut  11/81 

i.753.7Jl 

.rne  I.... 

6. 

"    ^.••. 

'1.QM 

•■    3  ... 

1SW 

M       A 

ftii 

**       5 

RtlA 

'*    6 

.V17^ 

M       4 

1.04a 

**    8 

n 

»t        A 

3.0O3 

"  lOf... 

718 

"  11... 

960 

"  i«... 

Aoa 

"  18.... 

3,48S 

Toud    .. 

1.77A165 

718 


^'>4l.     187»-M.  I  t«7ll-7> 


S,474 
1.40i 

8. 
4.137 
4.030 
4.100 
8,080 

A.ie-j 

S.330 

8. 
3,480 

bAna 

3.U0-) 


4,5&l,nO'< 

s,a«i 

8.720 
3.401 

•. 
f.89« 
8,397 
S.S4S 
3.003 
3,MW 
I,8«S 

8. 
3.105 
3,100 


ft,a4l*,«IC 
5,»7i 
8.905 
6.881 
B,»I8 
«. 
«.7ilO 
«,t3« 
8,30<l 

4ri8l 

4,M4 
8.703 

8. 
«.754 

5.«O3,031  4.7HS.tl«O4.40r,43S 
83  <7         Ot-lt 


4.748J7S 
8.WM 

8.731 
8.3  U> 

4,a«o 

3JI« 

«. 
8  040 
3.6  >  I 

3.0I.1| 

3.01. ij 

a.     I 


4Jta,tT7 
8. 
SjOOS 
9.044 
\M* 
1.014 
I.807 
688 
K. 

1,7a 

084 

1. 143 

-(7» 

I.OAO 


ti  sinoe  8ept.  I  ap  to 
th«y  w»r»  to  the  Mm* 


PeroentuKe  of  total 
port  ree'pt*  J'oc  13 

This  statemfint  sli  > 
to-night  are  now  l.ii 
day  of  the  month  in  Hn  m  i  i;f.-.. 
to  the  same  day  of  the 'm<)iith  in   l 

tbe  percentages  of  total  port  ro juipi , .i  ,„,^-, 

to  June  l:J  In  each  of  the  ye.ars  named. 

JiTE  Butts,  Baooino.  &c.— There  has  lx-..n  a  r 
for  bagging  since  our  Isust  rcjwt  and   the  mark. 


Reyion. 


MetamirpLlc 

Prairie 

Coo.sa  and  oiitlylDg  valleys 

Tennessee  Valley 

Longleaf  Pine 

Coal  I'lclda 

Oak  and  Pine  Up'ands 


Stand    I 
emnpifcd  Condiliim 
l>  an     I  for  Muji- 
aeerage. 

~85' 


91 
76 
79 
89 
66 
81 


83 

80 
70 
71 
91 
84 
77 


day,  tale  ™"'/;""'  >■' 


10 
11 
20 
22 
13 
19 
10 


102 

101 
102 

99 
101 
100 

98 


'  tivbl« 
i»oeivad 

jgingsmce  ouriiusi   rciK)rt  and   tlio   mark.  .« 

steady.     The  demand  is  of  a  jobbing  diarict-r.  imi .s»ifo- 

gate  is  good  for  the  .sea-son,  and  sellers  are  lo.ikin«  for  a  better 

demand  later  on  and  are  not  dLsp'>8r<d  to  iwi^pt  I.-h<  than 

quoted  rates,  which  are  D'^c.  for  I 'iJ  lb.,  lOr.  for  I 

fo.-a  lb.  ana  11'gc.  forstandard  grades.    The  marl.  -ri 

ratlier  quiet  for  butts,  and  only  a  few  small   tnir. 

notetl.     The  prices  are  alK>ul  steiuly.  but  buyers  w.  i 

to  hold  off  to  nee  the  result  of  the  sal.'  a)u.  li  t...  .l  ^ 

The  market  closes  at  3i^(<o2'.fc.  for  ] 

with  some  sellers  .iskint;  up  to  .3c. 

11,130  bales,  anil  of  the  offer  there 

and  the  balance  was  disposed  of  .u 

2-67c.  for  rejections  and  3-85^<a2-87c.  mr  1 1 

we't  up  to  market  Bgures.     " 

The  ExpoiiTS  of  Cott.  ■-. 
increase,  us  compare  1  wii 
bales,  iigainst  ^..^^its  i    ' 
table,  allowing  the  in 
direction,  for  each  oi 
and  dir«:tion3  since  > 
the  total  for  the  saui- 


.f 
n 

■  i» 
briiym^  Uirly 

n 

■A 
d 

ir 

-■'(* 

'••wt  colnran 


SmE.—3teiamorpliie  rejtion  embraees  Chiinihers,  Clay,  Coosa.  Cle- 
biinie,  Lee,  Klmore,  Tallapoosa  anil  Kamlolpli  comities.  Prairie  r.>i;i.iii 
fnehules  Biirboiir,  Hnlloik.  Dallas,  Oreene,  Hale.  Lowndes.  Muntgomery, 
Marengo.  Maeon,  Perry,  Pickens,  Russell.  Siiiiiter  and  Wilco.v  eonuiuk 
Consa  and  <>iillm.u,j  Vathijs  embrace^  Cherokee.  Canioiin,  Ktowali,  .st. 
Clair.  Shelby  and  Talladega  conuties.  TenHe.f<ee  lu/Zei/iiielnde')  Cilbrrt. 
Franklin.  Lawrence,  Liuie.stone,  Laiuleidale,  .larkson'.  Madison.  .M.irjui 
and  Marshall  eountle.s.  Lonr/teaf  I'ine  resioii  cmi.races  Biiller.  i!:ildwln 
Co!u;iiih,  Covini.'ton,  Crennhaw.  Cotrcc.  Clarke,  (  lioctaw,  l)aIo.  L.sc.iui- 
bia  (iencva,  Henry,  Mobile,  Monroe,  Piko  and  WashluKlon  c'lniitjes. 
Cold  Fields  ineliides  Blount.  Cullman,  Tii.scaloosa,  Favotto,  Lamar. 
Marion.  Walker,  WliLston,  Jefferson  and  Do  Kail)  eonnties.  Ouk  aiul 
Pine  UpUmds  ineUulcs  Antanga,  Chilton  and  Bibb  counties. 

CoMPAEATivE  Port  Receipts  and  Daily  Crop  Movemknt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  tlie  weeks  in  different  years  do  not  eiid  on  the  same  d,ay  of 
the  month.  We  liave  consequently  ailded  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  .seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  iw  follows. 


MmitUy 

■ 

Tear  Beginning  September  1. 

Seeeiptt. 

1883 

1882. 

1881.     ,     1880. 

1879.  ■ 

1878 

Sept'mb'r 

313,812 

336,656 

429,7771    458,478 

333,643 

388,8  IS 

October.. 

1,046,092 

980,584 

853,195     968,318 

888,492 

689,21  1 

Bovemb't 

1,030,380 

1,094,697 

974,01J  1,006,501 

942,272 

779,237 

Deoemb'r 

1,059,653 

1,112,536 

996,807  1,020,802 

936,464 

893,664 

Jannary  . 

487,729 

752,827 

487,727 

571,701 

647,140 

618,727 

February. 

385,939 

593,598 

391,992 

572,72S 

447,91$' 

5CC,32i 

March... 

241,514 

482,772 

357,099 

476,58: 

264,013 

303,95'. 

April....      111,75.) 

284,519 

147,595 

284,216     158,023 

167,159 

May 

Total/ear 

15,01? 

18.5,523 

1 13,573 

100,054|    110,006 

84,209 

4,752,791 

5,815,712 

4,551.808 

5,549,410>4,748.873 

4,392.277 

Parotage  of  tot.  port 

1 

receipts' 

Way  31... 

9661 

90  43 

94  47 

9191 

98  78 

Exports  OF  Corrosi  BiLKsi  ntow  tfKw  Yukk  mxcc  8kpt.  l.  ii-3. 

^.t/>orf«f  la- 

Week  eniitnff-~ 

1 .         :, 

iinu 

V2.- 

Mait     June     Junr- 
29.          5.      1     12 

9,070 

Other  Britisli  ports 

1       3oU     l.ii                                  11 

XOTALTO  Qreat  Britain 

Savre 

Other  Frenob  ports ....... 

8.070 
83 

Hi 

101 

9.725 

n.s 

;  S.79SI7.11. 

:o 
30.0O3>  28.671 

1       100 

Vt>TAt,  FrBNCR 

98-' 

30,002    3-.T73 

Bremen 

100      1.-: 


Hamburg ; 

Other  porta 

310 

274 

1 

rOTALTO  NORTir.  EUROPK 

Spain,  Op'rto,OlbrHlt'r,<hc 
All  other 

101 
"200 

315 
100 

100      10 1 

77.182  112.527 

3.--          -.7 

roTAi.  Spain,  Ao 

2J0 

100 

1.(1 

Shuhd  Total 

8.40  (  10,433 

8.»9^  IS.Il)                                      7 

The  FoLLOwiNo  are  the  Gross  Rbcripts  or  Cott 
New  York.  Boston,  Philadelphia  and  Baltini.irn  for  the  .  _.: 
week,  and  since  Septemlier  1,  1883. 


I 


Receipti 

from— 


PiriLAIISLl-a'A       BALTIJtOB 


Tlil» 


Since 
Srpt.i. 


TliU 


Slnc« 

atft.i. 


Wffk. 


This  statement  shows  that  up  to  May.31  the  receipts  at  the 
ports  tliis  year  were  1,063,921  bales  less  than  in  1883-83,  and 
300,983  bales  more  than  at  the  .same  time  in  1881-83,  By  adding 
to  the  above  totals  to  Slay  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


New  Orleans.' 

Texas ' 

Parannah.  ..i 

Mobile I 

riorlda 

80.  Carolina. . 
No.  Carolina..! 

riiglnia 

North'n  ports 

ForeiKD I 


3,733 
S05 
3») 


]()9 
S«3' 
197 


«ho,isb: 
ai«,78« 

131.736 

I  ' 

6,187, 

iio.msj 

S1,0SBj 

«S,MO 


8T7 


nils  rear.. 
Last  re.ir.. 


leo 


107^73 


li,3asj 

Wii  i.iifo.sia, 
1  l.Tiio  i.->>.ais 


S4S 

«oo 


KIW. 
I 

Bi.aas' 
ai>,.-i»<l 


Apt.  I. 


TMs 


la^ar. 


S0JW 


nl 


4An 


I 

4M!ifij 

MlKVTj 


.1     KwUS 


l^U,lt:io 
7.UJs|    J19.01« 


juni  tmi    M^ua 

•  ■•  •]        »• 

AVT|  mjn» 

4.M«      1IVV«  WKl     ttljUiH 


k>(A      ITTsim      li.Iti     3I2.«(I( 


Smppixo  News. — Tlie  exports  of  cotton  fmm  the  United 
States  the  pa-st  week,  iw  ■■■"■  '"'•  '■'  "•"•'/  1-.  ii.n.v  b-.v..  r,>.v~h<<d 
33,881  bales.    80  far   1  luwe 

are  the  same  eiport.s  1  .  i.s.  in 

the  CllROVlCLK  last  FriJay.  With  regard  to  Nt-w  \\irk  w« 
include  the  manifests  of  'all  reoNb  cleared  up  to  Tbunday 
night  of  this  week. 
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Total  ia!a. 
New  York— To  Liverpool,  per  steamers  Adriatic,   1,332 — 
AlHska,   1,434.... America,  3S)r>....BotliDia,  1,090. ...City 

of  Cliester.  2,554 City  of  Kic-limond,  1,0'.7 Nasmytli, 

2.5fj3... .Pleiades,  2.22'i....Tycho  Bralie,  2,74U 16,300 

To  Hull,  per  steaiiier  Marenjro,  1,605 1.60.5 

To  Hremeii,  per  steamer  Rbein,  101 101 

To  Geuoa,  per  steamer  Guttardo,  100 100 

Baltimork— To  Liveriiool.  per  steamer  Australian,  960 9P0 

To  Barcelona,  per  bark  LiviiiKstono,  550 550 

Boston— To  Liverpool,  per  steamers  Alepi  o,  100 Iowa,  96...  1Sj6 

I'HttADELPHiA— To  Liverpool,  per  steamer  British  ttince,  3,OU9  3,069 

Total 22,831 

The  particulars  of  these  sliipments,  arranged  in  0111^  usual 
form,  are  as  follows: 

Hull.  Bremen   Barcelona.  Genoa. 

I,ti05  lol        lOU 

550        


Ijtverpool. 

Ifew  York 16,ii00 

Baltimore 960 

Boston 196 

PliUadelpliia...       3,069 


Total. 

18,10b 

1,510 

196 

3,069 

Total 20,525        1,605  101  550  100  22,881 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
New  Oi;i  eass— For  Liverpool— June  10— Ste.imer  Clayperon,  2,651. 

For  Bremen — June  7 — Steamer  Havre.  2,517. 
CnAitLESTON— For  Genoa— June  6— Brig  Guiseppe,  500. 
Boston— For  Liverpool— Juno  6— Steamer  Venetian,   468...  June   7 — 

Steamer  Kansas,  1,753, 
PniLAUELim.*^— For  Liverpool— June  10— Steamer  lUiuois, , 

Cotton  freights  the  past  week  have  been  as  follows: 


LiTerpool,  steam  d. 

Do  sall...(i. 
Bavre,  steam — c. 

Do     Ball c. 

Er .men,  steam,  .c. 

Do       sail c. 

HambOTK,  steam  .c. 

Do  8all...c 
Amst'd'm,  steam.c. 

Do  saU...c 

Be val,  steam...  <? 

Do      sail c. 

Barcelona.steam.c 

Genoa,  steam c 

Weste,  steam  . . .  c, 

Antwerp,  steam..c. 

■"  Compressed. 


Satur. 


Hon. 


ll32®V 

Usjasg* 

3e* 

%» 

14. 

V 

38* 

38* 

3ia' 

=16* 

"16* 

■Jis* 

%* 

38- 

'18* 

'16* 

^4* 

H' 

Tuet. 

Wednet 

Thurt. 

961* 

"ai* 

«e4* 

iiaaffV 

1132®  38* 

iijsasg. 

38" 

38* 

38 

H- 

k* 

J4» 

3e" 

38*' 

3e* 

3l6* 

'le* 

sis* 

•'is- 

38* 

■^le* 

38* 

"ts* 
V 

■^is* 

38' 

'ts* 

>4* 

Fri. 


1122®  V 
38* 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  s.ales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  weeS bales. 

Of  vrhlcli  exporters  took 

Of  whlcb  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  whlon  American 

Amount  afloat 

Of  which  American 


Mai/  23      May  30.      June  6.     June  13 


79,00C 

5.700 

7,300 

57,000 

9,500 

1 1 ,500 

947,000 

672,000 

4  t  .000 

15,000 

164,000 

31,000 


73,000 
5  300 

14.0UO 

44,000 
6,000 

13,000 
917,000 
6 10,OOC 

44,000 

10,000 
178,000 

45,000 


21,00c 

1,400 

1,100 

16,000 

12,000 

7,500 

911.000 

6:'3,000 

Si.OOO 

19,000 

210,000 

40,000 


56.000 

7.3'>0 

2.300 

38.000 

4.800 

9,300 

899,000 

611,000 

18,000 

19,000 

228.000 

36,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,  I 
12:30  P.M.  J 

Mid  Dpl'dB 
ma.Orl'ns 

Bales 

Bpeo.ib  exp. 


luturet. 
Market, 
12:30p.m. 

Market, 
4  P.  M. 


Saturday  Monday. 


Active; 
tendency.  ha'^Se^fng 


638 

6I3 
8,000 
2,000 


Dull. 
Steady. 


638 

15,030 
3,000 


Steady. 
Quiet. 


Tuetday. 


Quiet. 

67,, 

6»i« 

10.000 

2.000 


DuU. 

Steiidy. 


Wedne:. 


Business 
moderute, 

67i, 
69i« 
8,000 
1.000 


Weak. 

Steady. 


TKursd'y. 


Steady. 

67i, 
esta 

10.000 

2,000 


steady. 
Firm. 


Frutay. 


Dull. 

e'ls 
6O16 

s.ooo 

1,000 


steady. 


Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  eacli  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


8at.,  J 

uue 

r. 

Mon.,  June 

». 

Tne«.,  Jane 

Open 

High 

Low. 

Clot. 

Open 

Hifl/l 

Low. 
d. 

Clos. 
d. 

Open 
d. 

Hlflh 

Low. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

June  ... — 

6  SB 

8  26 

8  28 

8  26 

8  23 

6  25 

6  25 

6i5 

8  20 

6  27 

6  28 

June-July.. 

6  23 

6  26 

6S5 

6  2i) 

0  25 

685 

6  25 

em 

6  88 

6  2S 

6  26 

Jnly-Ang.., 

8  28 

6  29 

628 

6  29 

6  20 

6  27 

6  28 

8  21 

6  30 

8  30 

6  88 

An«.-8ei>t.. 

8  33 

633 

881 

6  33 

0  30 

6  31 

6  30 

6  31 

■6  33 

6  33 

6  32 

September.. 

6!)4 

6  33 

6  31 

6  35 

6  32 

6  33 

6  32 

0  32 

6  35 

6  35 

6  34 

eept.-0ct... 

«30 

6  81 

8  80 

8  31 

8  28 

6  28 

8  28 

6  28 

8  81 

8  31 

630 

Oot.-Nov_. . 

8  19 

619 

619 

OIU 

616 

616 

616 

6  16 

819 

618 

6  18 

Wot.-Dbo.. 

614 

614 

6  14 

614 

611 

8  11 

8  11 

6  11 

8  13 

8  13 

813 

Dec.-Ian.... 

613 

613 

613 

613 

610 

8  11 

8  10 

611 

812 

8  12 

6  12 

aan..Feb.... 

.... 

.... 

.... 

.... 

Feb.-Maroh. 

.... 

*... 

.... 

March-Apr. 

.... 

.... 

.... 

.... 

•••• 

... 

d 

6  27 
6i7 
8  20 
633 
6  31 
8  30 
8  18 
81.1 
0  12 


June 

Jun«-July. 

July- Aug.. 

\ufi:.-8ept. 

September.. 

Sert.-Oot.. 

Oct.-Nov... 

Nov.- Dec. 

Dec-Jan... 

Jan.-Feb  .. 

Feb. -March. 

March-Apr. 


Wednea.,  June  1 1 . 


Op€n  High  Low.  Clos. 


d. 
6  24 
6  25 
0  28 
0  30 
6  32 
6  28 
010 
6  11 
6  09 


d. 
625 
6  25 
6  26 
0  30 
0  32 
8  28 
8  18 
6  11 
6  10 


d. 
8  24 
8  23 
625 
628 
6  32 
8  27 
6  15 
6  10 
809 


d. 
6  25 
6  23 
0  20 
6  30 
8  32 
628 
6  15 
8  10 
810 


Tfanrs,,  June  12. 


Open  High  Low.  Clos 


d. 

6  25 
6  25 
0  26 
0  30 
6  32 
8  28 
610 
Oil 
6  10 


d. 
8  25 
825 
8  27 
6  31 
6  32 
0  28 
8  16 
611 
6  11 


d. 
6  25 
6  25 
6  26 
0  30 
0  32 
8  28 
018 
811 
0  10 


d. 
6  25 
6  25 
6  27 
8  81 
8  32 
6  28 
6  16 
611 
8  11 


Open  iri{;?i|I,ow.  Clot. 


Frl.,  June  13. 


d. 

6  26 
8  24 
6  20 
6  30 
8  32 
6  27 
613 
6  10 
0  10 


d. 

8  26 
0  26 
6  27 
0  30 
0  32 
028 
0:6 
8  11 
6  10 


d. 

0  85 
0  24 
8  20 
8  20 
6  32 
8  SO 
8  18 
6  10 
010 


(L 

0  23 
625 
626 
830 
0  82 
6  27 
016 
Oil 
0  10 


BREADSTUFFS. 

Fbidat,  p.  M  ,  Juno  13,  1S84. 

Fkur  has  sold  very  slowly,  and  has  remained  more  or  less 
depressed  in  value.  The  supply  is  large,  considering  the 
smallness  of  the  trade.  To-day  the  market  was  dull  and 
weak  for  all  descriptions.  There  is  a  lack  of  new  or  interest- 
ing features. 

Wheat  some  days  ago  sold  freely  for  export,  the  business 
being  largely  in  the  spring  cereal,  but  latterly  the  foreign 
transactions  have  at  the  best  reached  only  a  fair  aggregate. 
The  speculation  has  not  been  active,  bulls  sliowing  no  inclina- 
tion to  materially  increase  their  holdings,  and  bears  being 
timid  about  putting  out  any  large  lines  of  shorts.  Prices  for 
red  wheat  have  declined.  Tlie  oallook  toe  the  crop  is  favora- 
ble, not  only  in  the  Uuitcd  SiJies,  bat  in  most  of  the  other 
producing  coontvies  of  tlie  wo'ld.  The  re  eiptT  at  Chicago 
are  incresslug,  pnd  new  Soiiihein  whe?t  is  already  being  mar- 
keted. It  is  said  that  harvesting  will  begin  next  week  in  the 
region  of  Kansas  City,  and  that  even  in  the  far  Northwest  the 
outlook  for  the  crop  of  spring  wheat  is  exceptionally  favor- 
able. The  favorable  report  in  regard  to  the  condition  of  the  crop 
by  the  Agricultural  Bureau  at  Washington,  in  conjunction 
with  the  other  depressing  influences,  is  said  to  be  turning  many 
former  advocates  of  high  prices  at  the  West  into  operators  on 
the  short  side  of  the  market.  To-day  there  was  a  moderate 
business  here  at  a  decline  in  red  wheat  of  ^^  to  J-^c.  No.  2  red 
sold  at  |1  OiPa  delivered,  OOOOD'i'c.  for  June,  $1  OO^gOU  OII4 
for  July  and  fl  025^@,$1  03)^  for  August  Spring  wheat  was 
steady  at  90c.  for  No.  3  and  96@97c.  for  No.  2;  ungraded  sold 
at  as  low  as  75c.  No.  3  red  closed  at  $1  OIJ2  (delivered,  99c. 
for  June,  $1  OOJg  for  July,  |1  O'ZJi  for  August  and  $1  04}  3  for 
September,  showing- a  decline  of  2c.  during  the  week.  There 
was  some  covering  by  the  shorts  this  afternoon,  and  the  close 
was  steady  owing  to  this  fact. 

Indian  corn  has  been  quiet  on  speculation,  though  at  times 
fairly  active  for  export.  Prices  have  followed  the  wheat 
market  downward.  The  slight  decrease  in  the  visible  supply 
at  the  West  is  disappointing  to  the  bulls,  while  the  large  res 
ceipts  at  Chicago,  and  the  comparatively  light  shipment- 
eastward,  have  afforded  the  opposite  party  arguments  for 
lower  prices.  The  favorable  crop  prospects,  and  some  depres- 
sion in  the  foreign  markets,  have  likewise  been  dwelt  upon. 
To- day  the  market  here  was  irregular,  corn  on  the  spot  being  a 
fraction  lower,  while  options  advancsd  slightly.  The  supply 
of  contract  corn  in  Chicago  is  not  excessive.  No.  2  mixed 
closed  at  63:''^c.  delivered,  63c.  for  June,  63J.^o.  for  July, 
G3^s^.  for  August  and  647aC.  for  September,  showing  a  decline 
for  the  week  of  3^c.  in  June  and  IcaU^c.  in  tiie  later  options. 
Rye  has  been  moderately  active  at  firmer  prices.  Oats  have 
sold  slowly  at  declining  prices.  A  larg-e  crop  is  expected  this 
year.  To-day  No.  3  mixed  sold  at  37^8 c.  for  June,  373^c,  for 
July  and  S.JigQS.^l-^c.  for  August. 
The  following  are  closmg  quotations: 

FIX)UR. 

Patents,  winter $5  259 


No.  2  spring...*  bW.  $2  15»  2  75 

No.2wmter 250*300 

Saperllne 2  75a   3  25 

Spring  wheat  extras..  3  25  a  4  50 

Minn,  clear  and  stra't  3  7,53  5  50 

Winter shlpp'g extras.  3  30a   3  50 
Winter     clear     and 

straight 3  50a 

Patents,  spring 5  OOa 


Wheat- 
Spring,  per  hush. 

Spring  ^fo.  2 

Red  winter,  No.  2 

Red  winter 

White 

White  No.  1 

Corn— West,  mired 

West.  mix.  No.  2. 

White  Southern . . 

Yellow  Southern. 

Western  white... 


75    »    07 
96    S     97 
1  OOI33I  0138 
86.  ai  omi 
.. ..•».... 


5  75 

6  50,1 

OBAra, 

Corn 


e.'io 

city  snipping  extras. 5  05  »  5  10 

Southern  bakers'  suid 

family  brands 4  73»  6  25 

South'n  stlp'g  extras. 4  00  a  6  50 

Rye  Hour,  superllne..3  60 a  4  00 

Corn  meal — 

Western,  &o 3  00a  3  35 

Brandy-wine,  Ao.... 3  30a  3  45 


57 
62 


■9  63 
a  G3 
a 

a.... 
a   72 


Western  Yellow ® 

Rye— Western 69    «    73 

State  &  Canada 74    a    76 

Oats— Mixed 37    «    38 

White 3-i     a    41 

No.  2  mixed 3~^a    37% 

No.  2  white 38''8»    33;^ 

Barlev -No.  1  Canada a 

No.  2  Canada 9 

State,  two-rowed a.... 

State,  six-rowed a 
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etatciium^  I 
York  I'nulii 


111    '■>     I'l'    1    '  Il.-Utcil    III    til,. 

Av.  i>ic|..axi.i  by  ils  Iroiu  Lluj  li>;iiuiH  of  the  Now 
l''..vili:iii  ■('.  VVt' first  give  thori'ccipt.'*  at  Went'irn 
Ink."  and  river  ports,  arriiuj^t-il  no  us  to  prcNcia  tlm  oimipurH 
tivi' inovenu'nt  lor  tins  week  ending  Juno  7  lUtU  hIik-o  Aui;.  l 
for  wicli  of  tho  ln.sl  tliroo  yiMirs: 


BttiitU  at- 


Cbloaso 

Milwttukee. 

Toledo 

Detmlt...  . 
Clevoland.  . 
et.l.ouU  ... 

PeorUk 

Ouluth 


Tot.wk.'M 
Burnt  wk.  'Kl 
Buue  wk.  ttii 
BhiceAoji.l— 

18S3 

insa 

ll«l   ... 


ITour. 


rrhuit. 


Com, 


Bblt.lMlhi  Aw«.60Ui<  JttMA.BHKu 


0'i.i»l;i' 

.-IMI 
5.K-il 

8..'li:i 
to.:»;i 

11,000 

~ur>  nil 

ITl.lltl' 

loi.aiw 

7.»S2,018 
8.8IS.S4I 

a.os7,4a.'s 


IHI.ISl. 

iUI.128 

ie.i83 

1!W.«4 
49.003 
117,837 
8.0T0 
!43.I1,<) 

i.on^.m)! 

0U»,S74 

IM.77B  BSS 
70.170748 
-W.BOi  491 


1,847.8411 
89.410 
IHO.KiS 
M,38<) 
11.500 
413.780 

isa.iao 


a.BiM»44 

8.098.523 

880,988 

80.003.901 
88.730.829 
t)8919  8QS 


J9«H*v.  Hv. 


BUMhjaibr  ButK*>tll>i  BiuJUMUt 


1.838.n«tl 
07.M0 
S:t,319, 
63,181 
8U.0O0 
15'3.8ed 
890,1190 


n.en 


S.9T0 

40 

3.00O 

9.400 


l.Sin.HMi 

l,475,fl03| 

788,««7 

B7.31B.700 
40,011.811 
S2.7li0..<<B3l 


7dnn)i 
113.814 
71,7<1« 

16^08.331 
I9J83.S70 
ll.»18,ea8 


8.001' 
W7 


.'..880 
IT.UUO 

9U,008 
107  J(M 
00,893 

e,B9i.877 
4,489.300 
a.700.IHO 


The  comp.irative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  1883,  to  Juno  7,  1884,  incluaivo,  for  four 
years,  show  aa  follows: 


Floor bWa. 

Wbeat bush. 

Com 

C«» 

Barley ....  ...... 

Rye 2,803;9i2 


1883-81. 
4,531,207 

1S.<)01.3,-,;T 

31i,'>.H2.6il3 

£0.S33,4.')!> 

661,498 


I882-S3. 
4,C87,777 


13.073,121 

45.039,602 

19.569,813 

4,468,327 

1,187,974 


1881  82. 
3,230,8  'i  1 

9,9711,386 

34.030.858 

13.2117.691 

2,029.136 

1,230.261 


1881-81. 
3.8.56  193 

20,.59rt,7fll 

3ii,S18.»95 

14.015.488 

1.945..500 

1.007,201 


Total  grain  ....    94.347,891      83,638,840      60.537.335      74,123.078 

Below  are  the  rail  shipments  from  Western  lake  and  river 

ports  for  four  years: 

1884.  1883. 

Week  Week 

June!  JiineO 

lour bblB.     118,506  68,287 

Wheat..  ^ 

Com....  ,„.. 

Oats 

Barley........ 

Rye 


1882.  1881 

Week  Week 

JuHe^O  JuneXl. 

53,680  78.087 


..bish.     257,138 

900.071 

1,204.75!; 

2S."58 

39.262 


114,149 

411,106 

8;i6.473 

30,397 

37,776 


203,881 

482,220 

(;61,041 

31.651 

36,13J 


176.287 

720.477 

695,542 

22,839 

11,069 


Total 2.129,2S3        1.433.201    1.411,923    1.634,114 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


weeKs  were. 

Wack      Floitr, 
ending—     bbl$. 

JniL!  7.  l-i7.137 
May  31.  164,860 
May  21.  223.260 
May   17.   226.233 


WKeai,  Corn,           Oalt,  Barley,        Bye. 

tnuh.  biuh.            AimA.  AimA.          6imA 

747.981  2.563  423  1.443,377  2^.133     1R3.0.33 

1,062.8"3  2,066,407  1,157.781  58.749    259.157 

l,41M.n2  1.4^7,3^2  1,160.182  53.225     219,493 

1,428,991  1,377,715  1,369.444  04.250    164.039 

Xot..4w.   803,790    4.637,960    7.664,859.5,132.981     209,3.37    805.762 
4wkg'83.  621,923    2.91)0.809    9,-301,S52  1.136.710     130,705    333,211 
T)p  e.x7t>rt.s  f '^.ii  the  several  seaboard  ports  for  the  week 
ending  June  7   1  ,S4.  are  shown  in  the  annexed  statement: 


Sxports 
from  — 

Flmvr. 

Wheat. 

Com. 

Oalt. 

Xye. 

Peat. 

Hew  York 
Boston. .. 
Portland. 
MoDtreal. 
PbUartol.. 
Baltlm're 
N.Orl'ns . 

Bblji. 

72,1.38 

33,8J8 

li".97Vi 

9.163 

16,'.'3h 

279 

113,931 

105.216 

Biuh. 
615.137 
31,473 

145',766 

88,600 

318,839 

BHth. 
368.171 
5,428 

4-),0i''7 

8,5-9 

102.888 

69,433 

nunh. 

266.010 

""ii 

Biuh. 

116,287 

16,332 

Biuh. 

2,237 

"816 

Total  w'k. 

B'me  time 

1883.  .. 

1,193,813 
721.509 

602,868 
1,.374,291 

266,121 
2.93  ' 

132,019 
112.064 

3,073 

48.256 

The  destination  of  tliese  e.^ports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exportt 

for  week 

to— 


Un.Klmj. 
Contln'ut 
B.&  C.Am 
W.  Indioe 
Brit.  Col's 
Oth.o'nt'8 

Total... 


Flour. 


1884. 

Week. 

June  7. 


Bhlt 

•90.172 

I.. 520 

22,8ti4 

17.688 

3,302 

338 


143,931 


1883. 

Week. 

June  9. 


Kbit. 

60.743 
4,861 
9939 

15.021 

14,0-0 
589 


Wheat. 


1881. 

Week. 

June  7. 


Biuh. 

504,749 

695,066 


105,216  1.199,815 


1883. 

Week. 

June  9. 


Buth. 

427.428 

293.2.56 

208 

3,017 


724,509 


Com. 


1881. 

Week. 

June  7. 


Bruh. 
510.713 

66,532 
9.053 

15,(H3 


920 


TIlll   t[h(!|Im   MllfltlK-  (t/   lVM(4»f      /w^Mf..*  -1...V 


I'  ■  ' 

lollovvn: 

/n  ttnre  al— 
«rw  y<irk 

OoaaiMtieat.), 

Albany  

BnOitlo ., 

OUkMWO..  .^ 

Milwaukee 

•ffilWh 

toledo 

Detroit ..... ...... 

Oiweico 

•t.  Louui 

'Jlnelnnatl 

Boaton 

roTonto 

'•                         i' .'".'.'.'. 
1'  

lU.l....;.,,.,..U 

Kansaa  City 

BalUmore 

Down  MJulaitypl. 

On  rati 

On  lake 

Oucaual 

Tot.  Juno  7. '84. 
rot.  May  31, '84. 
rot.  Juno  9. '83. 

rot.  jiiii(iio."s2. 

Tot.  Jiinell.'Bl. 


tlMMoeliilai 

St  Uktuda ^ 

,  JuiM  7,  \mi,  wa  M 


3  0-iAHl'l 
1,500 

n7«.iaa 

0,757.l»(»7 
I,t«7.0<tft 
1.4I8.-,(7A 

583.290 

3 1 1, tax 

144.100 

30J,«SO 

79,387 

83,5wt 

J48.7m 

SOS.OtO 

332,8  >3 

H,340 

53,3110 

162.175 

260.&&O 

512,436 
4ai,.58) 
275,531 


iiuh 

ill(i.n.v> 

•i^i.'ii. 

11I7.-.I7 

2,40.5,63.1 

8,1:11 

iii'.iwt 

74.440 
81n,5>ID 

I7,II<>U 
124,iau 

4.i',47i 
3 1,8  Ml 
Sl,li33 
5.4(HJ 
ni.833 
15.>.5.37 

»r 

l,3l' 

4.1' 


70  >.%'«o 
IllOOU.1 

37,300 

7*» 

237.7(10 


40,17(1 
7a,»87 

tonkin 

4t>.(KM 

333,330 

4A70 

10,;^  7 

lli.«07 

il3.0<M 

4. TOO 

r.HV! 

lO.nAt 


%!r'  ssn 


4II.3)I» 


17 

2.>.27\ 
7.I04 
«,77ft 

2*731 


'•••IS 

Bt.nofj 


y.Tt'ii 

73.71 1 

47.7M 


16..',05.C.3»     7  9- 


3.«3(l 
3.0«O 

"iiiKi 
S3.«01 

••«»*■ 

iH.i'M 

.«*«4« 

133.ltftl 
195.0«9 

3l4,!«»a 

...    .jj 

'7 

Condition  of  thf.  Crops.— The  agricultural  Department  mt 
Washington,  under  date  of  June  10,  iaaoestbe  following  report 
of  the  condition  of  the  cereal  crops  on  the  Ist  of  the  numkli : 

Theincrensfl  In  thenvnof  -  "»ni  lo  be  nrarlr  907,000 

acres,  or  9  i!or  cent.    »o  par  ^uit  area  \n  liicliiflol  aa 

spihiK  wlinai.    The  liiiKcct  1  •  '  >la,  nmonntlair  tn  a^oot 

400  000  ncrPH. 

The  condition  or  sprlnf;  wbeat  average*  101  per  cent,  beloc op  to  tte 
Btnnilard  111  nearly  eyerv  diMrlct. 

Tho  cnnilllion  of  winter  wliciit   pontlnncx  high.     1  -  ■!, 

ngiiliist  91  11  month  ag.).     It  \va«  75  In  June  of  l;i>.t  ,a 

sumo  iliitc  In  1832.    Siuoe  the  Inst  ri>portthn  Illlni.  .,j. 

clined  1 1  iiolntn,  Ohio  3  und  KontDuky  3.  ludluIM,  MlikiKaii  sua  tuna 
otlior  States  show  higlu^r  condiiiou. 

The  average  of  condition  of  principal  States  is  : 

New  York 98  ■  Ohio ^2 


Ptinu.sylvanla 100 

Maryland 99 

Qeorgia |'3 

Texas 98 

Kentucky 90 


Miihlnau 01 

Indiana 91 

Illinois  TO 

MIswurt 04^ 


The  Inereiisc  In  arta  of  o.its  is  4  per  cent.  The  avenge  tA  condlHon  la 
98.  It  waj  Oil  last  year  and  101  In  Jnne  of  18'<2.  Too  aV'-nifM  are 
highest,  n^  Is  iiiiinilr  the  e.tie,  in  lbs  ,St:iti<<  north  nf  the  forUelb  par- 
allel, comlnft  np  to  the  dtundard  In  a:i  of  the  Western  States. 

The  general  aveiage  of  rvr  has  nrtvaneed  from  30  to  97. 

The  bailey  avtirage  has  fallen  from  101  In  May  to  98.  It  «-f  s  07  last 
Jnne  and  91  in  Jnne.  1882.  It  is  97  In  New  York.  90  inP<-n!:stlvttnla. 
101  In  Wisconsin,  100  In  Miunisota.  97  In  luwu.  lUO  In  Neiiniskaand 
93  iu  California.    These  States  usually  produce  four  flfths  of  the  crop. 


1883. 

Week. 

June  0 


Biuh. 

903.772 

371.011 

29,151 

0,367 

5 

059 


602,968  1,874,201 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


rUrttr. 

Wheat. 

Cbra. 

Mrimftinee 

I98a84. 

1888*3. 

188*84. 

I!l82-S3. 

188*94. 

1888-33. 

*pt.l,to- 

Sept.lUi 

Sept.  1(0 

Sept.  1  (0 

SepUltn 

SepMtn 

Allt.lt« 

June    7. 

Jlitu     9. 

Jttiu^    7. 

June    9. 

Juiui    7. 

Juilr     0. 

BbU. 

Bt>I>. 

BlMh. 

BiuA. 

BmK 

Biuh. 

Cd.  Kingdom 

3.WS  3tfl 

5.0  9.833 

81.036.881 

38.9M.;»9 

ai.87s,3»: 

87.UJ.I,.')30 

Continent . . . 

888.167 

401,015 

14,388.811 

>1.(«8.898 

7.t88.7»l 

9.4W).0M 

&  A  C.Am... 

S48.9S3 

aa9.88S 

I.28K 

120.185 

1,4.13.999 

iM9.ei7 

West  Indies. 

oai.iii 

T  18.707 

37.38S 

68.461 

3S3.1«I> 

881, 3U» 

Brit.  Col'nles 

457.S'() 

479.718 

8010 

I9.TB8 

)8».0I9 

89.071 

Otta.  coontr's 

28  532 
5.»S0..19fi 

50,189 

17je7 

SS7,4Ce 

180,9«3 

183.498 

Total .  ... 

7.833.111 

39,401.877 

57JW1.8W    81J188,a»7 

84.338,901 

THE    DRY    GOODS    TRADE. 

PBID4T.  P.  H.,  June  13, 1894. 
The  past  week  has  developed  very  little  cliange  in  the  gen- 
eral condition  of  the  dry  goods  trade.  The  demand  at  firat 
hands  continued  light  and  irregular,  neither  jobbers  nor  the 
manufacturing  trade  having  shown  the  least  dispoaition  to 
anticipate  future  wants.  Business  in  jobbing  circles  was 
spasmodic,  moderately  active  days  having  been  followed  by 
exceptionally  quiet  ones,  owing  to  unfavorable  weather  at 
times.  The  main  feature  of  the  week  was  a  peremptory 
auction  sale  of  nearly  3,000  pieces  fine  6-4  woolens  and  worsteds, 
the  balance  of  production  to  date  of  the  Consholiocken  Woolen 
Mills,  the  Conshohocken  Worsted  .Mills  and  the  Norristown 
Woolen  Mills.  The  goods  were  of  a  popular  character  and  the 
terms  of  sale  (six  months'  credit)  were  liberal.  There  was  ct  n- 
sequently  a  large  attendance  of  the  clothing  trade  and  cloth 
jobbers,  and  the  entire  offering  was  ((uickly  disposed  of.  The 
best  standard  goods,  8uch  as  diagonals,  tricots,  &c.,  brought 
good  average  prices,  but  some  lines  of  worsteds  (not  strictly 
desirable)  sold  low.  As  a  whole,  however,  the  sale  was  a 
marked  success,  taking  into  consideration  the  preaent  ooodition 
of  the  market  and  the  apathy  lately  manifested  by  buyers. 
Another  large  public  sale  of  woolens  (18,000  pieces)  will  be 
beld  next  week,  and  its  results  are  awaited  with  much  interest. 
Domestic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  were  3,773  packages,  including  1,620  to  Creat  Britain. 
33.5  to  Peru,  141  to  Iliyti,  139  to  IT.  S.  of  Colombia,  101  to 
Argentine  Republic,  Q'i  to  Santo  Domingo,  &a  There  wu  no 
Bubetantial  improvement  in  the  demand  for  itAple  oottoa 
goods  at  first  hands,  and  the  jobbing  trade  was  quit*  moder  • 
ate.  Some  inquiry  was  made  for  fair-deed  parcels  of  brown 
goods,  &c.,  by  converters,  but  their  offers  were  loo  low  to  b« 
entertained  by  holders,  and  few  transactions  were  therefore 
reported.  Jobbers  continued  to  gauge  their  purchase*  by 
positive  wants,  and  altogether  it  was  a  very  quiet  week  in  thia 
branch  of  the  trade.    Stocks  are  steadily  increasing  ia  fini 
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hands,  but  distributers  are  poorly  supplied  as  a  rule,  judging 
by  the  constant  re-order  demands  for  small  assorted  lots.  Print 
cloths  were  dull  and  nominal  at  3%c.  for  64x64s  and  8^c.  for 
56i60s,  and  prints  ruled  very  quiet;  but  lawns  and  woven 
wash  fabrics  were  taken  in  small  lots  to  a  fair  amount. 

Domestic  Woolen  Goods. — As  above  noted,  the  event  of 
the  week  was  a  large  auction  sale  of  fine  woolens  and 
worsteds.  The  sale  brought  into  the  marset  a  large  number 
of  out-of-town  clothiers,  but  their  presence  caused  no  mate- 
rial improvement  in  the  demand  for  men's-wear  woolens  at 
private  hands,  the  business  of  the  week  having  been  light  and 
disappointing.  Kentucky  jeans  were  in  moderate  requfst, 
but  satinets  have  become  quiet,  and  there  was  only  a  limited 
movement  in  Jersey  cloths  and  stockinettes.  Flannels  and 
blankets  have  met  with  rather  more  attention  from  intending 
buyers,  but  purchases  have  thus  far  been  restricted  to  a  few 
specialtie?.  Worsted  and  all-wool  dress  fabrics  were  mostly 
quiet,  and  shawls  and  skirts  were  almost  neglected  by  pack- 
age buyers.  Wool  hosiery  was  in  better  demand,  but  shirts 
and  drawers  continued  qiiiet  in  first  hands,  and  no  improve- 
ment in  prices  of  the  latter  can  be  reported. 

Foreign  Dry  Goods  have  ruled  very  quiet  in  importing 
circles,  as  is  invariably  the  case  at  this  time  of  year,  and  only 
a  moderate  distribution  of  impoited  fabrics  was  made  by  job- 
bers, notwithstanding  the  continued  activity  of  the  retail  trade 
throughout  the  country.  Importers  are  beginning  to  make 
deliveries  of  certain  fall  fabrics  on  account  of  orders  placed 
some  time  ago,  but  the  movement  in  this  connection  has  been 
moderate  as  yet.  >Staple  goods  are  generally  steady  in  price, 
but  concessions  on  many  summer  fabrics  of  a  fancy  character 
are  freely  offered  in  order  to  stimulate  trade. 

Importatloas   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  13,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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®0mmjertial  ©avds. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Ptailadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BliEACEFED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,   *0. 
TonrelB,  CtulItH,  Wblte  Goods  &.  Hosier  j 

Drills,  iSheetinga,  rfc,  for  Export  Trade. 


L.    Everingham-  &  Co., 

(EstabllBhed  1865.) 
COKEini  SSION    MERCHANTS, 

135  La  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMERCB), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OP 

GRAIBT    AKD   PROTISIONS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicating  course  of  marketfl. 
freely  furnished  upon  reuuest. 


Brown,Wood&Kingman 

SKLWNG    AGENTS    I'OU 

Geo.  H.  Gilbert    JUfg.   Co., 

Arliiigtoit  inillN,        Freeman  Mlg.  Co., 

Renfrew  Ifll'u;.  <:o.,  Janirs  Pliflllps,  Jr. 

Fitolftbur;^  Worwled  Co.. 
George  M  hiliicy,      Contiueiital  Mills, 

lilucolu  MUls. 
BOSTON,  31  Bedford  Street. 
wpw  vriKK  *  ^^   *    to  Worth  Street,  and 
«iiW  lUKKjgg   ^t   37  Thomas  Street. 


ESTABIilSHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &.     Cole, 

STATIONER    AND    PKLNTEB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

|y  New  concerns  orRanlzing  will  haye  their  or- 
ders promptly  executed. 

Mo.  1    WlL.lAAJ(l    STREET, 

(HANOVER    SaVARE.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SotoBy  ALL  DEALERSThrouohoutTheWORLO 
COLO  MEDAL  PARIS   EXP0SITION»->B7aL 


©ummieiccial  ®ar^s. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTION  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

IJNITED   STATES  BUNTING  CO. 

A  full  supply,  ail  Widths  and  Colors,  always  in  stock 

No.  109  Duane  Street. 


Joy,  Lincoln  &  Motley, 

SFCCKSSORB  TO 

E.  R.  MUDGE,  SAUTTER  &  CO., 

43  &  45  White  Stkkbt,       16  Chauncky  Strkiit, 
NEW  YORK.  BOSTON. 

\QENTS  FOR 

Ocean  Mills  Co.,  Atlantic  Cotton  Mills, 

Peabody  MIIIr.     i'liieopee  Mfs.  Co., 

Ilerton  Newiraillnt,       Wlilte  Mlg.  Co.. 

Saratoga  Victory  Mfg.  Co., 

HoMlerr  and  Yarn  MUI« 


Memuships. 


ONL.Y 


Direct  Line  to    France. 

eENEBAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  RlTer  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Railway  and  the  discomforts  of  crosslnn  the  Channel 
In  a  small  boat. 

AMBitlOUi;.  SaiiteUi Wed.,June  18.  Noon. 

NOUM.\\l)iE.  l''rai]-eul Wed..  .Juno  an.  I  A.M. 

LABUAllUK.  Collier Wed. ..I lily  B.  .\cion. 

PuiCK  OF  PAS8AGK— (including  Wine):  To  Havre- 
First  cabin,  tlOO  and  »NOi  second  cabin,  »B0:  steer- 
age, 126— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque.  Havre  and  Paris,  In  amounts  to  suit. 

Special  Train  from   Havre  to  Paris. 

The  Compagnle  Genenile  Transatlantlque  delivers 
at  its  olBce  In  New  Vurk  special  train  tickets  from 
Havre  to  Paris.  Baepat^e  checked  through  to  Paris 
without  examination  Ht  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  in 
New  York.  Pier  42  North  Uiver.  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
I<OI7IS  DE  BEBIAN,  Agent, 

No.  0  BowlInK  Green. 


SttSiivauciC. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEIV    YORK, 

(ORGANIZED    IN    1860.) 

2«1,  202  &  203  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 

C.  P.  FRALBiGn,  Sec'y.  A.  Wueklwrioht,  Ass't  Sec 

Geo.  H.  Burpokd,  Actuary. 

By  an  act  of  the  Legislature  of  this  State  this  Com- 
pany's charter  was  so  amended  in  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontlue  Policies  issued. 

COMPAUISON  OF  BUSLKBSS  FOR  TWO   YEARS. 
18S2  1883 

New  Insurance  Written. . .  .12  SOO.Ocio  00  $5,231,000  00 

Insurance  in  force 1«.70O,OOO  00  18,808.000  00 

Assets 6,118,814  48     5,268,212  48 

Payments  to  policy-holders     459,079  46       475,023  98 
Increase  in  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited    to  address    J.    8.   GAFFNBY, 
Superintendent  of  Agencies,  at  Home  Ofllce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  TOKK. 

F.  S.  WINSTON,  President. 


ISSUES  EVERY  DESCRIPTION  OF 

LlFE<k  END  0  WMENT  POLICIES 
Sates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 


OFFICE 

CARPETS, 

.  nOUSBKEEPERS  AND  OCCUPANl^S  •F  OF- 
FIOHS  take  notice.  Before  buying  your  carpets. 
Linoleum,  Oilcloths,  or  Miittings,  call  nt  BENDAL,L'a 
Misfit  Carpet  Store,  114  Fulton  St-,  basement  floor. 
Cheapest  place  In  New  York. 


Jum  14,  1884  J 


THK   CHIIONICLK 


rii 


luBurauce. 


OPFICB  OF  THE 


ATLANTIC 

Mutual    Insurance    Co. 


NEW  YOUK.  Janiian-  24.  1881. 

The  Triistoos.  In  oonroniilty  to  tho  Ci  arter  of 
the Compaii}',  submit  the  fulUinliii;  Stateiueni 
of  lt8  affnlrs  on  the  Slat  Ufc-eiulier,  tH83: 
Preuiluins  uu  Murli  e  KUkit  from 

]8t  January,  'i883,  to  3  .at  Ue- 

oeiubcr.  1883 ^,168,053  10 

Prendunig  on  Policies  not  marked 

off  l8t  January,  1683 1,539,232  63 


i'ublicatlDus. 


Total  Marino  Promiuiiig $5,708,185  63 


Preniiuina  niarkeil  off  from  lal 
January,  1883,  to  31bt  Deoom- 
ber,  \9i3 91,'2eo,423  93 


Losaea  jiald  during   the   game 
period $1,901,042  38 

Returns  of  Preiuluuia  and  £z- 
Pe>i8<"« $850,080  76 


The  Company  has  the  following  Assets,  viz.: 
United  States  aid  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666  795  00 

Loans  secured    by  Stocks  and 

otherwise 1,956.500  00 

Real  Eotate  and  Claims  due  the 

Company,  estimated  at 425,(00  00 

Premium  Notes  and  Bills    Ro- 

ceivaole 1,588,306  79 

Cash  In  Bank 335,710  6 


Amount $12,972,312  47 


SIX  PER  CKNT  INTEREST  on  the  outstand- 
ing certifleatcs  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represenfatives.  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1S79  w  11  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTes,  on  and  after  Tuesday,  the  Fifth  of  Feb 
rnary  next,  from  which  dateaU  iuterest  thereou 
will  cease.  The  certlncates  to  be  produced  at 
the  time  of  paymeut  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CE.VT  I. 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31  at  December, 
1883,  for  which  certifleatea  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t  le  Board, 

J.  H.  CHAPnAN,  Secretary. 


TR  VSTEBS. 


IHBADV     ABOUT    JDLV     I*.] 

n>vivr>-uooii 

or 

Railroad  Securities 

JULY,    1884. 

DEMKirno.N;  INCOnE  ; 

PRICES;   DIVIDE\Dfi. 


CONTENTS. 
Railroad  SecnrltlpR.— 

A  DKSflllPIION  OF  TIIIC  HrOCK<  A!»l>  RO!fD«, 
A.VIl    A   .STATKMKNT  (IK  TIIK    INCOMK  for  fllUf 

y(inrs  past,  as  woU  as  the  annual  charges 
against  Incoiiic,  of  all  Railroads  wh.isc 
accuritich  are  eonimonly  sold  In  the  mark(  t« 
of  New  York,  Boston,  Philadelphia  anl 
Baltimore. 

Higrhest  and  Lowest  Prices,  Slonlhlv.— 

United  Statks  Sf.ccrities  -  For  the  year 
1883  and  to  July  in  lC8l. 

RUI.ROAD  Bn.SDS  AND  STOCKS  IN  NKW  YoRK  — 

For  tile  year  1883,  and  to  July  iu  1881. 
Railroad  roxi>8  and  Stocks,  in  Boston— 

For  the  year  1883,  and  to  July  In  1884. 
Raii.koad  andCasai.  Bonus  and  Stocks  in 

PHILADEI.I-H1A— Fur  the  year  1883,  and  to 

July  In  183J. 

Railroad  Bonds  and  Stocks  in  Baltimore— 
For  th>-  year  1883,  and  to  July  In  1884. 

Range  of  Prices  by  Years.— 

Yearly  Range  of  Active  Stocks— D.-»te  of 
highest  and  lowest  price*  made  In  tho  years 
1882  and  1883,  and  to  July  In  1884. 

Dividends.— 

Dividends  on  Railroad  Stocks  sold  at  the 
Exchanges  In  New  York,  Biiaton,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
the  six  years.  1878  to  18r3,  Inclusive,  and 
prior  to  July  In  1884. 

Railroad  Earnings.- 

Gross  and  Net  Earninosso  far  as  rep^irted 
in  18r<4,  In  cnmpari.on  with  oorreapondi'ig 
periods  of  1893: 


Price  in  Red  Leatlier  Corers.  •  ■  $1  00 
To  Subscribers  of  the  (Ihni.iicle.        7.> 

WILI/IAin    B.  DANA  Sc    CO., 

79  Sl  81   WILLIAM    STREET,    NEW   YORK 


tftftton. 


Robert  Tannahill  &  Co., 

Cotton  fommlMilea  Mitrcbaatii, 

No.  61  Mtone  Mirrrt,  NRW   VOBK. 

SpMtalMlMUan^|v«taMj^2S;kw*  mi4  alatf 


E.  S.  Jemison  &  Co., 

B  A  N  K  B  B  a 

A  Kb 

COTTON  COMMISSION   MERCHANTB, 
No.  as   William  M.,  Now  York. 

JemisoD.Urore  *  Co.,<JalTMton,  Texat. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Vl'otor  BIroct,  LITBHPOOL, 

aaoalTe  (»nrlinini«iit<  of  Cottoo  an*  o«k«r  mnow 

ud  uacnt«  oMcn  at  tho  riiliiiMw  la  UTanaS! 

HsirdMotml  In  N««  York  at  lb*uSo»at  ^^ 

BABOOCK    BROTHmS  A  OC 

M  WaixSTSUR. 


Henry  M.  Tabcr&Co., 

■  41    PKARL    HT.,  NEW    YORK, 

COTTOIV" 

Adraioea  nitid**  on  CooolffiuDcnt*  of  Oottoa.  Con- 
tracu  for  Kuture  I>«llTei7  of  CoUoo  bOMkt  aa4 
sold  oQ  eommiaiton. 

Tuttle  &  Wakefield, 

C  O  T  T  O  W 

And  General  Commission  Merciiaita, 

84  Beaver  St.,  New  York. 

Liberal  adrmooea  mad*  oo  cottoo  « 
Hpecui  attention  vlven  to  ordera  for 
i]tnr«  dellTerr  of  cotton. 


W^BBIN  BWIN,  iu. 


Joaa  M. 


iLoXiow. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charlea  H.  Rnssell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  U.  Field, 
Joelah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Wcbh, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  MInturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  a.  De  F.irest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
WlUlam  U.  Maoy. 


Edward  H.  Coates  &  Co. 

SCCCESSOKS  TO 
CLAGHOH.N,    HKIIKI.N'O    St    CO., 

COTTON  COMMISSION  MERCHANTS 

No.    Ilfi    CHESTNUT    STREET, 
PHII.ADKLPHIA. 


Ewen   Brothers, 

COTTON    BROKEKg, 

Noe.  31    &    33    Broad    Street, 


NAW    VORK. 


JNU.  « 

Jno 


TULLIS. 

w. 


■.  hAMnrr. 


Tullis  &  Co., 

COTTON    BUTEKfl. 
EL'FAITI.«.    4I.ABA1IIA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS. 

No.     18    BROADWAY. 

Liberal  advanc«a  made  on  Cuttoo  atnalcnmenta. 
Spedo]  attention  given  to  orders  for  contracts  for 
future  dellverr  of  cotton  In  New  Vork  and  Uve 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  Sd  Vloe-Presldent 


Rountree  &   Co., 

COn»l<«MO:V     MERCIIAXTS, 

NO.    12    OLD    SLIP. 

A£\r  TOKK, 

AND    NORFOLK,    VA. 

or  Special  attention  nlven  to  the  ezeontlon  iif 
orders  for  the  purchaae  and  sale  of  Cotton.  Qmln 
and  Provlalona  for  future  deUverr.  Liberal  advance* 
made  on  oonsUrnments. 


F.   HofFmann, 

COTTON  BROKEIi  AND  AGENT 
88    RVB  DB    LA    BOtTRSB,  HAVRB. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  BTSBET,  N.  Y. 

EsUbllshed  (In  Tontine  Bulldlnit)  l»40. 


WALTER  &KROHN, 

COTTO.\    BROKERS, 

S3  BEAVER  STREET,  NEW  YORK. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 

AUGL'STA,    CiEOROIA. 

Kntire  attention  given  to  porohaae  of  COTTOH 
TO  OKDBK  f<ir  Sl-I.SNBRS  >n4  ■ZPOKTSRS.  ' 
CuBHKspu.vnKNra  tiourmn. 

KcnoUNCEa-Natlonal  UmB\  of  Awaata,  Ok^ 
Henrv  Re  ta  A  Co..  CummUatoa  MenSaota,  New 
York  ;  WlllUm  H.  Dana  «  Co.  Pm^Mon  CuMMia. 
riAL  A  Ki.v'Jt  .sciA  L  CnituNiCLa,  aad  other  New  Tofk 
llonaea. 

JOHN    H.    CLI8BV  ^"CO.," 

CtllTON  Hl'YER<, 
mONTCOniERY,    ALA. 

PnacBAMc  oxLv  ot  Oaixne  roa  a  CovHunoa 

Geo.   Cope'and  &  Co., 

COTTON     BROKERS. 
186  PBARL    8TRBBT,   NBW  VORK. 

Waldron   &  Tainter, 

COTTOK      nERCIIAXTS, 
91     PKARL     STREET. 
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THE   CHRONICLE. 


(SPottoti. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

IVEtr    YORK. 

LOANS  MADE  ON  ACCEPTABLE   SECURITIES. 

Cash  Adtances  Made  on  Consignments. 
8PB0IAL  Attention  to  Orders  for  Contracts 

»0«  FUTURE  DKLITERr  OF  COTTON. 
COTTON,  ALL  grades,  SUITABLE  TO  WANTS 
OF  SPINNKRS, 
OFFERED  ON   TERMS  TO    SUIT. 

Leqhan,  Abraham  &  Co.,    Lehman,  Durr  &  Co., 
New  OrleanB,  La.  Montgomery.  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COmiHISSION    MERCHANTS, 

No.    40   EXCHANGE    PLACE. 

MESIBBRS  OF  THE  COTTON,  COFFEE  AND 
FRODVCE   EXCHASOES. 

Up-town  Office,  No.  204  Church  Street, 

New    York. 

Orders  executed  at  the  Cotton  EJxchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool.  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


GuSTAVUB  C.  Hopkins.    Lucius  Hopkins  Smith. 
Charles  d.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARIi    STREET, 

NEW   YOKK. 

Okders  for  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Fielding  &  Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange    Place, 

POST  Building,  NEW   YORK. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  Wllliani  Street,  New  York. 

SELMA.  ALA.;  MONTGOMERY.  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 
ture Contracts  executed  in  New  Yorit  and  Liverpool. 

Gwathmey  &  Bloss, 

€0:n]91I8S10IV     I9IERCHAIVTS, 

No.   123   PEAKL  ST..  NKW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
vUions  In  New  York. 


Farrar  &  Jones, 

132  PEARI.  STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,     FARRAR    &    CO., 

NORFOLK.  VA. 

William  H.  Beede&  Co., 

COTTON    BROKERS, 

No.  a  and  7  WIIiLIAlTI  STREET. 

Special  attention  given  to  orders  for  the  buying 
»eia  selling  of  Cotton  for  Future  Delivery. 

H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c., 

25  WILLIAM  STREET.  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Excb 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  William  St.,  New  York. 

EXECUTE  ORDERS  FOR   FUTURE    DELIVERY 

COTTON 

attheNEW  YORK.  LIVERPOOL  AND  .NEW   OR- 
LEANS  COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE   EXCHANGE    and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents  : 

Messrs.  Smith.  Edwards  &  Co.,   Cotton   Broker.=, 

Liverpool. 

Messrs.  Samxiel  H.  Buck  &  Co.,  New  Orleans. 


Alfred  von  Gundell.      Charles  Mavhofe. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDEEE    &.   ITIAYHOFF, 

COTTON    BUYERS. 
niEinPHIS,    TENN. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST   BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  order* 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 


E.    A.   Kent  &  Co., 

conmissioN  hiercbants 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

WELLES  BUILDING,  5  BKAVER  STREET, 
Neiv  York. 

POOLE,  KENT  4  CO.,  E.  A.  KENT  4  CO., 

CHICAGO.  ST.  LOUIS. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS. 
136  Pearl  Street,  Neiv  York. 

Orders  for  Spot  Cotton  and   Futures    promptly 


BuUard  &  Wheeler, 

119   niAIDEN    LANE, 

NKW    YORK. 

UACGING    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

'    agle  Mill8."*'Brooklyn  City.""Georgia,""Carollna,'' 

'Nevlns.  O,"  "Union  Star."  "Salem,'  "Horlcon  Mills," 

'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONES    &   tiRATZ, 

ST.    LOUIS,    Mo. 

Manufacturers'  Agents  for  the  sale  of  Juta  Basglng 

tMPOBTEBS    OF 

IRON     COTTON    TIES. 


iJcNK  14    1881 

Walter  I.  BateA.  Benry  P.  Batch. 

Nath'l  W.  T.  Batch.  Arthur  M.  Baiek. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14    NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  j  .i2«  f^^"^''l'St''V^L.^i  ^•* 

( 'iHo  Chapel  Ht.,  New  Havea 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  R  BCKIVED— subject  to  check  at  slsht 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Wm.  Mohr.  h.  w.  Hane.mann.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARI.  ST.,    186  CiRAVIERST., 

New  York.  New  Orleans,  La. 

Special  AriENTioN  Givev  to  the  E.xecution 
OF  ORDI4R8  FOR  FUTURE    CONTRACTS. 

HOME 

Insurance  Company 

OF    NEtr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,497.834  00 

Reserve  for  Unpaid  Losses  and  Claims.       827,877  Oi 
NetSurpius 1,667.240  07 

Cash  Assets,  Jan.  1, 1884 $7,492,751 

CHAS.  J.  JTIARTIN,  President. 
J.  H.  WASHBITRN,  Secretarr. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   fur   unpaid   losses 

and  re-Insurance  fund 1,923,185  9B 

Capital 4,000,000  00 

NET  SURPLUS $3,269,457  8S 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

Oi 

LONDON  AND  EDINRVRGB. 

United  States  Board  of  Management, 
NSW   YORK: 

Solon  Homphreys.  CUVn,  (E.  D.  Morgan  <&  Co.) 
David  Dows,  Esq.  (Dayld  Dows  A  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittendek. 
Ezka  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAODEM 

MANAQUnS 
Office,  64  irilUam   St.,  New    York. 

K^ontmerctal 
LJnion  Ins,  Uo. 

I  OF    LONDON.) 

ALFRED   PELL, 

Resident  Manager, 

No.  46  Pine  Street, 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATKa 


VOL.  3a 


NEW  YORK,  JUNE  21,  1884. 


NO.  99L 


l^irmuciixl. 


AMERICAN" 

Bank  Note  Company, 

142  BBOADWAT,  NEW  YORK. 

Itll.lo«»ci   1,     ;ll,lld  ir».-.. 

Incomoratci  nadcr  Laws  c:  EUts  of  Kew  Tori,  1868. 

Kcoricttiilei'd   1879. 
ENCiliAVKItS    AUn   PBINTKRfl  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS', 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENORAVINO  AND  PRlNnNG, 
BAN'K  NOTKS,  SHARK  CKKTIFICATE8, 
BONUS  FOR  GOVKRNMKNTS  AND 
CORPORATIOXS,  nKAFTS.  CHECKS, 
BILLS  OF  KXCHANGE,  STAMPS,  *c., 
ill  the  duefit  and  ukust  artUtic  style 

FROM     STEEI,     FLATKS, 
With  sjcc'.il  safeeuarlj  to  prCTOst  COCNTEEFEITIJICI. 
Special  p:pei3  nanufaotuted  eiolusively  for  use  of  the 
^npany. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    Executed    in   Fireproof  Btiildin{>:s. 

LITNaCRAPHIC  AND  TYPE  PRINTING. 

RAILWAY  TKKFTS  OF  IMPROVF.D  STYLES. 

Hhou    Car(i»,    LulieiM,    Cuieiidars. 

BliANK    BOOKS    OP    EVEKT    DE3CE1PTION. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 
J.  MACDONOUGH,        A.  D.  SHEPAP.D, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

3.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Sacty. 


ASA.  P.  PoTTZR,  Pres't.      J.  W.  Work.  Cashier. 

Maverick  National  Bank, 


BOSTON. 


CAPITAL, 
SUKPl,i;s, 


9400,000 

.     .....     400,000 

coounui  of  Banks  and  Bankers  sotlolted. 
(-k>Ilectlona  made  upon  favorable  terms. 

Qovemment  Bonds  bought  and  sold. 


Thomas  A.  VrsE. 


V 


W.  E.  D.  VySE, 
Member  N.  Y.  Stock  Exchanf^e. 

yse  &  Son, 

BANKERS    AND    BROKERS, 

.5(!  Brojulwa.r  &  7  Exchange  Court,  N.  Y. 
Branch  Office  at  the  Everett  House,  Union  Square 
and   17tli  atrcet. 

Gilder  &   Farr, 

31    A    33    BROAO   ST.,  fi^W   YORK. 

BANKERS    AND    BROKERS. 

Intoreat  paid  on  Halancc.'*.  Sccnritio«  carried  on 
Murgiii.  Guvernmeni  Hoiids  and  other  liiTeatment 
Securities  bouubr  and  sold  on  ci>iuniiH»on.  Special 
attentiuu  tu  ordcm  by  nuiil  or  telegraph. 


TIIVKER    A    WESTON, 

BANK£ii8   AND   BKOKEU8. 

No.    2    BXCHANOE     COVRT, 

New  York. 
atsvr  C  TnmiB,  Member  N.  T.  Btook  Kze^ 

RIN8SII.AIH  WB8TON. 


STOCK     BROKER. 

Lansdale  Boardman, 

SEW    YORK,  80  BROADWAY,  A  5  NKW  8T. 

OpfKMlte  Stock  RzobanKe. 
TRUV,  N.   v..  14  A  15  HALL  BUILDIKO. 

Prlrate  Wire  to  Troy. 
Boonrttlei  ounad  on  muttlB,  lBt«rwtpald?rb»luow 


l^timttcial. 


DIA  MONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Memben  N.  r.  and  Phlladelpbla  Btook  Bxcbaacaa. 

L.  H.  Taylor  &  Co., 

RANKERS, 

S.    W.   €or,  Thlril   and  Cbentiint  Sta«« 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  alclit,  and 

Interest  allowed  on  dalW  balaaoea. 
Stocks,  Bonds,  Ac  bought  and  sold  on  oanimlaalon  In 

Philadelphia  and  othAr  cities 
PartlciUar  attention  tflven  to  Information  reRardlnff 

Investment  Securities. 
Private  wtre  to  N  ew  V  ork,  Baltimore  and  other  plaoes. 


R.  J.  Kimball   &  Co., 

BANKERS   AND    BROKKR8, 

No.    18    urall   Street,   New   York. 

Seventeen   Years'  Membership  In  the  New   York 
Stock  Exchange. 

BOBKRT  J.  KiMBALI.  ALrKKU  B.  LOITNSBKBT. 


J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,N.  Y.,  KIlIlsBuUdlne, 

Transact  a  Oeneral  Banking  Bnsincss. 

Korciirn  KxchanKC.  Bonds.  Sti^cks  and    Miscella- 
neous becurlties  butiKlit  and  sold  on  cuiuiuiiijiiun. 

JCT-ins  A.  KoH>f.  David  Ocng.   moritz  Ochs, 
Memb.N.Y.  Stock  Kxcli.  Memb.  N.Y.  Stuck  Ex. 


niRAH  Dewing.  Clark  dbwimo.  k.  t.  BoNTaooc. 
(Member  of  New  York  Stock  Uxobaiitfe.) 

H.  Dewing  &  Son, 

BACKERS    AND    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Boufrht  and  Sold  on  Coramlaaton. 
Accounts  received  and    Interest  allowed  on  baJ- 
lances,  which  may  be  checked  for  at  slsbt. 


H.  L.  Grant, 

No.    14fi      BROADWAY, 

NBVV    YORK. 

CITY  RAILROAD  >TOCKS  &  BONDS 

BOUOUT    AND   SOLD. 
Sea  qnntatloiu  of  Cltr  Ralhoadiln  thia 


CoLi,J.TcrRNCU,    jAB.T<nurBH.     N  B.LiM8LaT. 
Memb.  N.Y.  Stock  Bzch.  SpMlal. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   A:    18    Broad   Street,  Now   York. 

HTOOiCS,  BONDS,  GRAIN   AMD  PROVIBIONa 
bonabt  and  aold  In  Naw  York  and  Chlaaco  market* 


B.  ASIBU      L.  8.  KKANKCMHIIitBR,     M.  SSLISMAJI, 

.>  embers  N.  Y.  Stock  Itrnhaiif 

Asiel   &   Co., 

BANKBRS    AND    BROKERS, 

No.   Bl    KXCHANGM    PLACB. 


I^ittauclat 


jAMn  WniTiti.r,  IL  Cif' 

IIAUHT  C.   UKIA.V.  MAT" 

IlENUr    II.   IH>nOB,  Waahir  . 
WH.  R.  Tkavbhs,  Hpedm 


Prince  &  Whitely, 

84    BROADWAY,    NBW    YORK. 

of  Kallma. 


No 


Boj  and  sell  on  eommlaalon  all  claL. 
Seenrltlesialso Uraln  and  Pmrlalona. 

Private  Tolwraph  wires  tu  Philadelphia,  Wllmlaa. 
ton,  Kaltlmore,  Waahlncton,  Bridcaport,  Naw  Uavan. 
Boston  and  Pittsburg. 

aiOBOK  8TABK.  JOBK  T.  KtAM 

George  Stark  &  Co., 

BANKERS, 

No.  33  Naaaan  Street    New  York, 


TRANSACT  A  OENBRAL  BANKINO  BDSUC 

^j^jl    SELL    IN ^^ 

SECUBITlEg. 


AND  BUY   AND    HELL    INVWrHlDtT 

IBITlEg. 

Have  oonatantlj  on  band  and  lur  sale  Waatam  CKt 


Have  oonatantij  on  nana  and  lur  sale  waatara  CKt 

and  Kami  MiirtmMiea.  baartng  >  to  H  pareant  unaiaac 

WESTERN  raVNICIPAL  BOND* 

BOUOllT    AND   SOLD. 
( Iroalara  with  fall  particniara  maUad  oa  i 


Hamilton  &   Bishop, 

BANKERS   AND    BBOKSB8, 
No.  S5  PINE   STREET,  NEW  TORK« 

(Members  New  York  Stuck  Kxchamte.) 
AcoouDta  of  Banks.  Rankers  and  other*  i 

Interest  aUowed  on  Balanoee.  A  strictly  Ooi__ 

Boslneaa  In  the  purchase  and  sale  of  stocks  aatf  I 

PriTate  TelemphAVire  to  Albany,  Troy.  OjisMiie^ 

Rochester.  Utioa.  BaAilo,  Cleveland  and  Chleairo. 
Orawon  City  Bitnko    London  In  amounu  to  saiu 

Special  attention  given  to  SectirlUas  for  Inv— Un— i. 


Simons  &  Chew, 

STOCK    BROKERS, 

S  ExchanKeCoart&52  Broadwar,»  T. 

Stocks,  Bonds  and  U.  8.  OoTemmaot  Sacontlea 
Koiuht  and  Sold  on  Commliaion. 

JA8.  D.  SIHOHS,  BITBRLT  CHBW. 

Member  N.  Y.  Stock  Bzehaoca. 
Member  N.  Y.  Produca  Kxehaiiia. 


John  Ponuib. 


ADOrBTUS  NAXaAM. 


Pondir  &   Co., 

stocks.  Bonds  &  InTestment  Secnritiw 

ao    EXCHANGE   PLACK,  N.  Y., 

Orders  exeented  on  the  Londoa  and 
market.  


Y.  ttt'ak  kz.  u.  u.  nATXtm. 


WH.U.  KAHUMamD.  M. 
A.U.  Dattom. 
A.  H.  MCRB. 

Earl  &  Dayton, 

RANKERS    AND     BROKERS, 

as    TO  W   OHBXEL    BUU.DINO. 
Now    York. 

IIT0CK8     AND    BONUS     BOUURT    AND    SOLD 
(  BTHICTLY    ON    COMMI88I01I. 


Walrun  U.  Bmowh.  raBD.  A.  Baowa. 

Bbukkt  p.  Bm>wk. 

Walston  H.  Brown  &  Bros 

BACKERS, 

NO.  90  If ASSAV  VniKBT, 

NRW  YORK. 


W.  H.  Goadby  &  Co., 

BANKSBS   AND   BROKKRS. 
No.    •     WALL     STRBBT, 

N.w    York. 


THE  CHKOJVICJLK 
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Drexel,  Morgan  &  Co., 

jvaiaIa  street, 

cokner  of  broad,  new  york. 


Drexel  &  Co., 

HoJSi  South  Third  Street, 
PHIIiADELPHIA 


Drexel.Harjes  &  Co 

31  Boalerard  Hanssmann, 
PARIS. 


BO'XESTIO   AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bougnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchant^e.  Commercial  Credits. 
Oable  Transfers.  Circular  Letters  for  Travelers, 
Available  in  all  parts  of  the  world. 

Attornbts  and  Aasirrs  of 
MeMrs.  J.  S.  mORGAN    ic   CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  8c  Co., 

No.  69  IVAIil.   STREET,    N.  IT., 

BUT"  AND  B£LIi 

BILLS    OF    SXCHANGE 

ON  GREAT  BltlTAIN  AND  IRELAND,  FRANCE 
GERMANT,  BKLGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadalonpe. 
idAKETEliEbRAPIIIC  TRANSFERS 

OF  MONEY 

BSTWEEN    THIS    AND    OTHER    OOVlfTRIES. 

lUAKE  COI.I.ECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreiirn  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

sniITH,    PAYNE   &    SmiTH'S, 

BANKERS,    LONDON; 
RIANCHESTEU  &  COUNTY    RANK, 

••LIMITED!" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST.   IRELAND; 
AND  ON  THE 

NATIONAL     BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 

ALSO, 
OABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK : 


LONDON : 


PARIS; 


S^S." tfcJil^cfV.I'HOS  B. DAVIS.  W.  G. H.  U«ATH. 

William  Heath  &  Co., 

BAKKERS      AND      BROKERS, 

No.   80   Broadnrar,   Nenr   York. 

Members  of  New  Yoric  Stock  Exchange. 
POBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  H^th  &  Co., 

it  Tbroieiuorton   Ave.,  Loudon,  Kns« 

T)raw  Bills  of  Kxchange  and  transact  a  Reneral 
flnandal  comniisaloii  business.  l*articn)ur  uttentiou 
given  to  AmericHU  hccuritles. 

William  Heath  &  Co., 

No*  19  Rne  Scribe,  Parla. 

Orders  solicited  for  London  and  American  markets 
(or  investment  or  on  margin.  liailwiiy,  Stutti  and 
rtty  Loans  negotiated. 


John  Munroe  &   Co., 

No.  32  Nassau  Street,  New  York, 
No.  4   Post   Office   Square,  Boston. 

OHBOUBS  AND  CABLE  TRANSFERS  ON 

lOUNROE   ^k    CO.,  PARIS. 

KTBKLING    OUKyUES    AND    BILI.S  AT    SIXTY 
DAYS'  SIGHT  ON 

*  LEXANDERS  4c    CO.,   LONDON. 

ClHCimAR  NOTBS  AND  CRKDITS    FOIl   TKAVKUIRS. 

Schulz  &  Ruckgaber, 

BANKERS 
■^9  WILLIAM  STREET,  NEW^  YOBK 

COKKESPOXUKNTS  OP  THE 

Interuatloiial  Bauk  of  Louttou 

(Limited)  Loiidou. 

.TIcKsrs.  Joliii  Ueroiiberg,  dossier  &  Co. 

Ilauiburg. 

TIc'Ksrs.  Marcuard,  Krauss  &  Co.,  Paris 

<'ommeroial  and  Travelers'  Credits. 

iiills  of  Kxchange.  Cable  Trau»ler». 


^utrjeiflti  %xchnnQ&. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  throufih  the 

MESSRS.    DE  ROTHSCHILO, 

and  their  C<»rre8pondent8. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATOSI    &    CO., 

62   William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  tenus. 

Dividends  and  Interest  collected  :ind  remitted. 

Act  as  affents  for  corporations  in  payl.i./  coupons 
and  dividends ;  also  as  transfer  iiKenta. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  (^able  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK    OF  LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KiiTNiDT  Tod. 

H.  O.  NORTHCOTI, 


Alexander  Barino, 
Member  N.  Y.  Stock  Exch. 


J.  Kennedy  l^od  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  am  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  poundn  sterling  J^  dollars. 
Ofler   Investment  Securities. 

Buy  and  soil  bonds,  stocks  and  securities  in  all  Am- 
erican, ('anadian,  British  and  l>utch  marliets  on  com- 
mission. Collect,  dividends,  coupons  and  foreign  antJ 
iului.d  Drafts. 

Sell  Bills  of  Exchange  on 

IHEI,VI1,LF..  EVASf*  &  CO.,!,  ..Kliniv 

V.  J.  IIASIBKO  A-  tiOK,  t  LONDON. 

II.  OVENS  &  SON,  AniSTERDAIU. 

HOTTIN«CEK  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co  , 

BOSTON,    5IASS. 

Cor.  Wall  and  >assau  Sts.,  New  York. 

FOREIGN    BA]%KERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Cumhkrcial  and  Travelers'  Credits. 

CORRESl'OX  VESTS; 
B.4BIN«  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


KOUNTZE    BROTHERS, 

BANKERS, 
120  BRoA7>WAy.  Equitalilo  BnlldtDg.New  York. 
LETTEKK    OF    CKEItlT    AND 
i  IKt'l-  LAK     NO'l'KS 

I«.uert  for  the  u»«  »,l  tniveiHrH  in  all  parts  of  the 
w..rla.  Kills  drawn  ,»n  tli*-  Lnlon  Bank  nl  London. 
Teleiirapliic  triuir-ters  niadu  to  London  and  To  v>irtou» 
places  in  tlie  United  states.  liepoHii^s  rectfived  sub- 
ject to  check  iit  nifcTlo,  i*n<l  triterent  alloned  on  balr 
ances.  Uoverniuetit  and  .>ther  btinds and  investment 
ttocurtties  bought  and  sold  on  (.■onimisslffn. 


Chas.    Ungcr  8c   Co., 

BANKERS    AN1>      BKOKEHS, 

Members  of  the  New  York  Stock  Exchange, 
DUALKEs  IX  Foreign   Kxchanok,  Gotkknmini 

ANn  OTHER  INVESTMENT  KONnS. 

STIUILINU    LOANS    A    SPECIAl/I'Y. 

64   Vtall  St.  and    aH  Ureene    »>t.,  N.  Y. 

Buy  atid  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  G0ADI5Y  &  B,  E.  WALKER, 

JOINT     AGENTS 

Cunudian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STEKT,I.\(;  EXCHANGE.CABLB 

TRANSt'KKS,  ETC. 

ISSUE    COMMBIKIAI,    CREDIT:*,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

27    &    29    BEAVER    ST., 

NEW    YORK. 

Bills    of    ExchauKe    and     Letters    ot 
Credit  on  Mexico. 


^oveiQu  ^xchmiQZ, 


J.  &W.Seligman&Co., 

BANKERS, 

No.    23    RROAD    STREET, 

Nenr   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FREHKS  &  CIK..  Paris, 
8EL10MANA  STKTTIIBIMER,  Frankfurt. 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN4STBTTHKIMBR,  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Afrtoa,  Aus- 
valla  and  America. 

Draw  Bills  of    Exchange  and  make  TelegrspUc 
Transfers  of  Money  on  Europe  and  California. 


ganfejers  kuA  ^xa^i^xs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24    Pine   Street,  New   York. 

Transact  a  General  Banking  BnsinesB 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.   Collect  ions  made  and  Loans  Negotiated 

Dividends  and  Interest  Collected 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Special! } 

We  issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  Walcott,         I  Members  of  the  N.  Y.  Stock 

Frank  F.  DiPKiNaoN,  1     and  Mining  Exchanges. 

Taintor   u  Holt, 

BANKERS, 

f»o.   10    WALI,    8TKEKT.    NEW     VORH. 

TRANSACT  a  QBMBRAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
oalances. 

Bur  and  sell  GOVERNMENT,  MUNICIPAL  ano 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston, 
a.  HL  TAINTOR.  GEO.  H.  HOLT 

G.  D.  L'HUILIER. 


Geo.    K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CI.ASS     INVESTMENTS. 

Buy  and  Sell  on  CommlsR'.on,  for  cash  or  od  nmr- 
«ln,  all  securittefl  dealt  in  at  the  New  York  Stock 
Kxch&nge. 

Interest  iiitnwed  on  daily  balaucet*. 

All  deposits  snbject  to  check  at  siKht. 

Particular  attention  to  orders  hy  mall  br  telein^pb 


Wood,   Huestis   &   Co., 

3\  FINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SnCCESSOBS  TO 

WOOD     &.     DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Exchatlge.    For  Sale, 

F1R8T-CLAS8  RAILKOAD  FIKST  MOKTOAOK  BONDS 
OEOROB  C.  WOOD.  C  H.  HUBSTIS.  L.  M.  SWAN 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NE^V  YORK. 

STOCKS,  BONDS  AND  I'ETROLEUM 

Boxuclit.  Sold,  and  Carried  on  Margins. 

Intimate  knowlodge  of  all  railroads  for  past  twentj 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

K.  n.  Smitu.  * 

S.  W.S..,ITlI,i 


K.  n.  Smitu.  *  Members  N.  Y.  Minlnsr  A  National 
Petroleum  KxcuauKc. 


Randall    &    Wierum, 

60   EXCHANGE    PI>ACK, 

Brokers  in  Railroad  Stocks  and  Bunds, 

BOVEBDfMENTS  *  FOREIQS  t:X<JaAN0K 
CHAS.   K.   UANl.ALL,  OTTO  C.  WlIRUM 

Veniher  N.  Y.  stock  Ezchan.fe. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    24     BROAD    STREET, 

New    York. 


A.  E.  Bateman, 
Memb.N.Y.  Stock  Exch. 


DODOLA88  ORBEir, 

Memb.N.  Y.  Cotton  Bxoh. 
QREEIV    &    BATEMAN, 

35   WALL   STREET,  NEW  YORK. 

Stocks,  Cotton  and  Foreljcn  Ezchance 

Private  Wire  to  Washington. 
BATBMAN  &  CO.,  WA8HINOION.  D.  C. 
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|5anlicv3  and  ^volMXt, 


B8TABLt8UU>  IMS. 

John  H.   Davis  &  Co., 

BANKERS  AM)  BROKERS, 

No.    17    WALL    ST.,   NBW  YORK. 

Member. of  Now  York  A  I'hlUdelphlaBtook  «»(*•»«• 

PrtTBt*  tolouniphUi  rtunmunlcHtlon  with  th«  mafb 
kataof  IMilliidelphlii  iinrt  Kiiltlinore. 

Hallwity  tiiid  other  Mm^urltle.  bouiiht  und  .old,  ON 
COMMI^SI<>N  ON  I,  V.  In  iinjr  market. 

StiKka  luicl  Donda  purohaaad  for  luTeatment  or  euw 
ried  on  iuuri/ln. 

KOKKKi.V  oKDKHS,  either  by  Cabls  or  mall. 
receive  ei»po<'lal  attention.^ 

CALUWELL,   WASHBURN    * 
TOWNSEND 


BANKKR8    AND 
No.     8     WALL 


BROKERS, 
STHBBT. 


Tmnuet  a  KeuarHl  BankInK  Bnslneai,  Inoludlns  th* 
PorohitM  and  Sale  of  all  Seonrlttw  dealt  In  at  the 
New  York  Stook  Kzohanne. 
Intereat  allowed  on  depoalte  rabjMt  to  eight  draft. 

C.  B.  OALDWBIi.  IjANBINO  C  WA8HBCKN. 

CHA».  J.  TowwanKn.  Member  N.  Y.  Stock  Kichange 

K.  C.  IIPMBCKT, 

Member  N.  Y.  Stock  Bzch. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BKOKER8, 
No.    39    WALL    STREET, 

Daun.    BtTILOINO,  NEW    YORK 


John  J.  C.  umuum. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    RANK    BUILDING, 

BROADWAY  AND  WALL  8TRKKT.  NEW  YORK. 
DUlLKBg  IN 

Railroad  &  Miscellaneoas  Securities. 

Southern  Securities  a  Specialty. 

CAJ   Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking   BuBlness,   InoIndlnR 
the  porchaae  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bay   and  Sell   InTeatment   Secnrltle*. 

P.  O.  BOX  2,647. 
A.  H,  KIDDXB.      WATLANB  TRAKK.      H.  J.  M0B8I. 

W.  C.  Hill. 


Parcfaaae  and  aell  on  Oommloalon  aoVBHNMKNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
claaaes  of  Secnrltlea  dealt  In  at  the  NKW  YOKK 
STOCK  KXCHANGK,  or  all  reputable  Beonrltlee 
boDKht  and  sold  In  the  OPBN  MARKET.  I.OA.N8 
•nd  COMMKRClAJ>  PaPBK  negotiated.  Intereat 
paid  on  OKPOSITS,  snbioot  to  check. 


l^oodtft 

McUetlau 

&  Co- 

H  A  N  K  K  K  r>, 

SM  HrondWRsr,    cor.    Exchaiine    Place,  N.  V 

Branch  (l.tHce.  I '^»>  I.a  !«nlle  Hi.,  Chleaco. 

TRANSACT  A  OKNKKAL  BANKlNU  BUSINESS, 
INCLUDINU  THK  fUKCIlAHE  AND  SALE  OK 
STOCKS  AND  BONUS  K<iR  <'At<ll  OR  ON  MAR- 
GIN BUY  AND  SKI.L  INVKSTMKNT  SECUR*- 
TIBS.  INTKRKST  ALLOW  ICD  ON  DKHO-^ITJ 
HUBJB<?r  TO  CUKCK  AT  SUtUT. 
P.  O.  Box  iA~. 
D.  A.  BOODV,  C.  W.  MCLklLAN,  JK. 

RIUBEN  LELA.NI). 


Uunlicvs  an  A  BroTicrs. 
J.  F.  Mahoncy  &  Co., 

Nu.    i;>     WALL    IITKEET, 

IIR.Vt.EUH  IH 

INVESTnCX'T    kCCt'RITIEH. 

All  oluua  of   CItr.  Town  and    Hallwar   Boada 
lK>u«ht  and  aold. 


Stf.wart  Brown's    Sons, 

STOCK     BROKERS, 
88   PINE   STREET,  NEW  YORK. 


Simon  Borg  &  Co., 

No.  8  WALL  BTRBET,  NBW  YORK. 

DKALKR8    III    ALL   KINBS  Or 

Railroad  and  Inregtmeiit  SecnrltlMk 

BOCTBERM   BlOURITtlM    A    SPBOIAITT 


Oilman,  Son  &  Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

in  addition  to  a  General  Banking  Bnatneaa,  boj 
and  Sell  GoTemment  Bonda  and  InTeatment  Seeoil- 
Ilea  


Hembera  New  York  and  Chicago  Stock  Exchange- 
alao  New  York  Mining  Stock  Kxchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEWT    YORK. 

Stocks.  Bonds  and  Mlaoelhuieoua  Secnrltlea. 
Correspondence  Solicited.  ,         ^    _ 

Ouotatlona  eheerfnily  fnmlahed. 


Hatch  &  Foote, 

BANKERS,  No.  13  'WtM  Street,  N.  Y. 

We  make  U.  8.  Bonda  and  inrestment  Secnrttleea 
.peolaltT.  Bxecate  orders  In  STOCKS  and  IIONDS 
for  cttsh  or  carry  the  sarne  on  martfin.  We  transact 
Bgeneral  BA.NKINO  business  and  ALLOW  INTKR- 
KST on  DEPOSITS.  Branch  otBcea,  connected  bj 
prirate  wire,  Norwich,  Conn.,  and  Boston, 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEBCHAN18, 
a  Ext-hnnirr  r^onrt.  Xewr  Vorh. 


foreign  ganlicrs. 


Angio-Californian  Bank 

(LIMITED). 

LONDON,  Hi-art  OtBce,  3  Angel  Coart. 

^AN  FRANC ISCOOItlTO, 422  Calirnmia  St. 

^KW  VOMK  A)teiJt«,.r.  .*  W.  Sellnman  &.  Co. 

IIOSTUN  C'ui  rmpuQil'te,  MaHxacbueetts  N.  Bk 


•    •  96,000,000 

-    •    1,500,000 

■    •    -      400,000 


titttaorlzed  Capital,  • 
l>ald-up  Capital,  •  • 
"eaerre  Fond,  -    •    - 

''mnsact  a  (reneral  banking  biislneea.    Isane  Com- 
mercial credits  and  Blllsof  Kxchanite.  aTallable  In  all 
p  rls  of  the  world.    CollecHons  and  orders  for  Bonds, 
sui  Jta.  etc,  ext'oute.l  upon  tbe  moat  favorable  terms. 
HtKDK  V.   LOW.             IwanaMra. 
IGNATZ  STEINIIART,!"""*""- 
P.  N.  LILIENTIIAU  C««hl«r. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

.•APITAI •  .»7.800J)00 

{BSBRVBKUND 4.100J)0» 

HttAOorrivs.  iioKo  kono. 

nie  Corporation  grant  Drafu,  Isane  I.«ttera  of 
-edit  for  use  of  Travelers,  and  negotiate  or  collect 

;.||8  payable  at  U.iinbay.<a,cutta,  Singapore,  Saigon, 

•I  inlla,  lloi.g  Kong,  Kiwcliow,  Amoy.  Nlngpo„ 
hanghal,  Hankow.  Yokohama.  Illogo,  San  rnaiol»oor 

.    (1  t,ondon. 

».  >I.  TiiWWHKND.  Ag»-nt.  4T  Wllllat    Hi 


BANKKR-i. 
UNITED    H.INK     BUILDING, 

Wall    Street,  Corner  Broadway. 

STOCKS,  JIOM>S  <t  VOililEUCI.il,    VAPER. 
Stocks  and  Bonda  bought  and  sold  on  commlsrlon 
at  New  York  Stock  Exchange.    A  dvanoea  maOv  un 
buatneaa  paper  and  other  securities. 


Narr  &  Co., 

VHERICAN    BANKERS, 

,STUTT<JAItT.  GERMANY. 


L.  de  Steiger  &  Co., 

BANKERS, 
KRANKrf)RTON-MAIN.    GERMANY^ 

H.  Wiithrnann  &  Co.,   \ 

UA\Kt:U!».       BRE3IKN,  GERIHANV. 


Til  V. 

Railway  Share  Trust  Co. 

(LIMITSD). 

IT*.  4     BAIfK     BOILDIK**, 

LONDON,    E.NULAND. 

Capital   Pal«    Up,  itBTl,8«0   MarUa*. 

DtRBOTOtUi 
B,  LAUIO,  ■■«..  M.  P.  CWMMB. 
GiNgRAL  UnfBT  IIoVKmaa,  C.  D.  L 
Malcolm  A.  LAiira,  Maq. 

Jam  UORATIU  LtlDTD.  ■.<. 

Joaa  PDTont,  Mm.,  U.  P. 

aia  Hnar  UaraMoan  WoLrr. 

o.c.M.o,K.aauii.^ 

Bib  CBAHUta  lamiBica  Tocxo.  I 
rBAJfciB  PArr.  mt%^i 


Thia  Companr  ondettakea  the 
to  I.a*na  of   approred    Ratlwan, 
laaaaeLoaaa  on  tbe  I.oodan  Market,  acU  ae 

Rallwaja  and  other  Corporation*, 

ter  of  pajmeota  of  Intereat  oo 

or  HeglatraUoD  of,  Blocka  In  Londoa,  or 


OMe  Addn 


-Patt,  Lomxur. 


TBI 

Railway  Debenture  Trust 

COnPANY   (LUdTED), 
No.    4    BANK    BDILDIlfOa, 

LONDON,  ENGLAND 

Same  Dinelon  a*  tht  JUMwan   Bhan  Tinui 
Company  (Umiltdl. 

CAPITAL    PAID    UP,    with    Sarplaa, 
£1,956,410  SterUns. 


De  Twentsche 

Bankvereeniging, 

B.  V.  BLIJBENSTEIN  A  CO., 

AnSTEHDA.-n,    -    -    -    -     HOLLAND. 

RnABUiiBBn  Itoi. 
anbecribed  CaplUI.  8,000.000  -Gnlldere  fW.WW.WW,-) 
Paid-Dp  Capital.    7.871,100-      "        CT&.MM«>^> 
RaaerreFund,  »»JW8T     "  (MMMBJai 

Bead  Oflce,  Ameterdaai. 

aiuscuKs . 

L«b4»b— KXCHANGE  A    INVKSTMINT   BANK 
B.  W.  BLUDCHgTBDI  A  OO. 

Noe.  as  A  M  Thrwdneadle  i^Mat.  B.C. 
R«tlerd«ia-DBWI88BL-»B  ItFrBCTBWBAIIB. 
■■aelic4<— B.  W.  BIJJDKNSTinil.  JB. 
Alaielaa-LBDBBOKR  k  CO. 


nee*  In  BUie,  Btoeke.  BkarM.  Ccwixw*.  *«. 

NBW  TOBB  COB«B«F»"ll>»'H»  1 

Messrs. KNAUTH.NACHOn  A  KIHM 


Bank  of  Australasia, 

(INCORPORATSD  IMS.) 
4  Threadneedle  HI.,  ■#•>«•■,  KB«laad 

PAIl>-i;P  CAPtTAU  «IJ«^2S^^ 
Uaaraiitee  aixi  Heaerre  r«aakBHr.1ia 
Latlata  of  t>edlt  and  Ktufu  MaM  ga  1><  ««» 
xuebee  of  the  Bank  In  the  C.4aaiw  at  qiilBrtii ' 
New  HoBlh  Welea,  Vl.iori..  i^.uUi  Aafr^f  TJ^ 
Ola  end  New  SaiUud.    Bill.  n««f>claiad  o.   -M  >■ 
riiileatlnB    TeliaiBlihlii  Tnaefan  ■•■•.     ■  '■*■' ' 
<  ■"•■■oi-_  £^22aBait  tatefeat  t>«  •*•<•  ••  >'A«i> 


IT 
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"gOVJ^iQU    ^^Uh&KS, 


Blake    Brothers  &   Co., 

L.OKDOK,  E]VOL.A]VI>, 

f^ollclc  accounts  and  a^enctea  of  Banks,  RaUwars 
Corporations,  firms  and  Indtvldoals,  upon  f avo^ 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Stc,  &c  on  CommlasiOB 

on  the  Stock  Exchange. 
MesotSate  Railwaj,  State  and  City  Loans  and 
ISBUe  Commercial  Credits  available  In  all  parta  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AMSTEBDAin,     HOLLAND. 

ESTABLISHBD   IN  1863. 

Paid-up  Capital,  12,000,000  Galiders 
($4,800,000  Gold.) 

HEAD    OFFICE    IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  8&iaraii«. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  Ba«t  Indies. 

BliAKE    BBOXHERS    &    €0., 

Agents  for  north  Aherica, 

18    WALL   STREET,   NEW   YORK. 

2S    STATE   STREET,    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

Ain> 

coinniissiON  iherchants, 

AMSTERDAM,    HOLLAND, 

W.  T.  Correspondents— Messrs.  Blake  Brob.  A  C". 

The   City  Bank, 

(LIMITED,) 
LONDON,    ENCLAIVD. 

Authorized  Capital,  .....  £4,000,000 

SiibHcribed  Capital,  ......    4,000,000 

Paid.Up  Capital,     ......      1,000,000 

Reserve  Fund,  ;£300,0«0. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES  : 
Bond  Street,  I     Tottenham  Conrt  Road 

LudKate  Illli,  Paddlnsrton, 

Knlghtabridge,  Aldgat*, 

Holborn,  I     Old  Street, 

London. 
The  BHnk,while  conductinK  the  Keneral  business 
of  London  Bankers,  plves  special  attention  to   the 
Agency  of  Foreign  and  ('olunial  Bunks. 

A.  O.  KKNNKDY,  Manager. 

A.    P.    TURNER    &    CO., 

60   THRBADNEEDLK    STREET, 

LONDON. 

MiTMBirHS  i  ^'"^  '^'"'^  stock  Kxchange. 
MEMBERS  j  i.|,i|;,(ielphlii  Stock  Exchange. 


^nntc&inn  ^Viuhsvs. 


^iXmx&imi  ganlicrs. 


Imperial  Bank  of  Canada. 


CAPITAL  (paid  up), 


Bank  of  Montreal. 

OAPIXAI.,    ...    $12,000,000,  Gold. 
81TRPI,IJS,    ...       «6j000,000,  Gold. 

C.  F  8M1THER8,  President. 

W.J,  BUCHANAN,  General  Manager 


.  91,500,000 
SIJRPL.IIS,    .......       $678,000 

H.  8.  HOWLAND.  Pres't.      D.  R.  WILKIB,  Cashier 
HKAD  OFFICE,  XORONTO. 

JBRANOHES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock.Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  In  New  York: 
BosANQUET,  Salt  &  Co.,    Bank     op    Montreal, 
78  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada, 

Approved  Canadian  business  paper  discounted  at 
the  ilead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

AGENCY    OF    THE 

Bank 


British  North  America, 

No.  52   WALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Cunuda,  British  Columbia,  San  Francisco  and 
Chicago. 

CIUCUIiAIt  NOTES  issued  In  Pounds  Sterling 
av;illiiljle  in  ull  J>!irts  uf  the  world.  CO.IIMEK- 
CIAL  CREUITf*  ISSUED  for  use  In  Europe, 
t'hinii,  .iapun  and  the  Kiist  and  West  indies.  Also. 
In  name  of  NEW  LONDON  Jk  BRAZILIAN 
B4NK  Limited,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans, 
acted.  D.  A.  MCT'AVISH,  I  ...„,. 

H,  STiKKMAN       J  Agents, 


IfSW  YORK  OFFICE, 
Nos.  69  Sc  61  m^AIili  STREET. 

WALTER  WATSOK,  I   .„«„,. 
ALEZ-RLANG,  {Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  la,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  OflBce,  No.  9  Blrcbln  Lane. 

Merchants    Bank 

OF    CANADA. 

Capital,    -    •    ■    J5,700,0OO  Paid  Up. 
BeserTe. $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  K«q. 
BEAD  OFFICE,  inONTREAL. 

QBOROE  HAGUE,  General  Manager. 

J.  H.  PLUMMEH,  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofdces  of  the  bank  in  Cana<)a.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  (    Airenta 

JOHNB.  HARRIS.  JR..       (Agents. 


IPctp  ^ttfllawd  gauUcrs. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  Klven  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  In  Canada  i 
American  and  Sterltnfc  Excbanue.  and  Stock.-*.  Bonds 
etc,  booRht  and  sold. 

*^'>rT«RP'^n(1ent8— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  I^ondon. 


3^je»j  ^Ufllaud  gauluers. 


Brewster,  Cobb 

&   Estabrook , 

BANKERS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

H£MBER8     OF    THK     NKW     YOKK     ANl 
BOSTON   STOCK    EXCHANGES. 

ALSO. 

Dealer*  In  nianlcipal,  Male,  Railroad 
and  United  State*  Bond*. 

Perkins,  Dupee  &  Co., 

(Formerly  Chab.  A.  SwssT  &  Co,), 

BANKERS   AND     BROKERS 

No.    40    STATE    STREET, 

BOSTON,   .nASS. 

Dealers  In  Municipal.  State  and  Kaiiruad  Ki>tid>. 


Joshua  Wilbouk,  Charles  h.  Shkldun,  j  k. 

BKNJAHIN  A.  JACKSON,  WlUJAH  BlNNKT,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS 

£2    W^EVBOSSET    STREE'^, 

PROVIDENCE,  R.  I. 

D^ilers  in  ComHiercia]  Paper,  Qoremmont  an* 
other  flTBt-class  Bonds  and  Securities  and  Koretv' 
Bzchanjre. 

Prirate Telomaph  Wlr"  to  New  Vr.rti  j«nrt  Hnm*  < 


Samuel   G.    Studley, 

COMMISSIO.N   STOCK   BBOkEK, 

No.  4  Exctaause  Flace,  KooM  No  4, 

BO^TO",  iWASiS. 

MBMBBB  OF   BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS. 
niDDLETOWN,    CONN., 

Buy  and  sell  Qovernroent,  State,  Municipal  and 
Katlroad  Bonds  and  Stocks.  Investments  for  Sap- 
ing    Ranks  a  specialty.    Collections  made. 


'gtnnsvUvmiin  gauluers. 


JOS.  M.  SHOKMAKKR. 


Robert  M.  Jannst. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 

No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


Narr    &  Gerlach, 

BANKERS    AND    BROKEKm 

No.  322    CHIiSTNUT   STKEET, 

PHILADELfHl  A . 

Orders  executed  by  private  wire  in  New  York  R(,s 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  points  In  tb*  I'niiod 

f^tates  and  Europe 


E.    W.    CJark   6c   Co., 

BANKERS, 

No.  35  Soutb  Tliird  St.,  Flilladelplila. 

DEALBRS    IN    CAR    TRUSTS    AND    OTUEU 

INVKSTMENT    SECUUITIKS. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Rea   Brothers  &    Co., 

BANKERS  ANU  BROKERS, 

No.    97     U'  O  O  D    S  T  R  E  E  'I' , 

PITTSBURG,  PA. 

Dealers  In  Guvermtieni,  Sliite,  County,  Municipal 

and  Llallroad  Bonds.    Execute  orders  in  all  SKt-UH- 

1T1B8    listed  at  the    New  York  and    PhlladetohlH 

t   ck  KxciiHiufHt*  hv  CrivHte  '^ire.  ^ 

Geo7rBrHrir&  co., 

BROKERS, 
PITTSBURO,    I'A., 

Buy   and    sell   all   datives  of    WosTeri    ('«iinftyi VMCi* 
HecnritiPs.    <^t^re8Don(^pll(  e  POliritP'* 


gaXtimorc  ganUcrs. 


J.  tVM.  MIllUXNKUKV 


vvh.  u.  ulivek. 


Middendorf, Oliver  &  Ci>. 

BANKERS    AlVn    BROKEUS, 

(KEYSKR     1)U1I.1)1.N<;). 

N<)».     2i    &    £5    GKU.MA.N     STHEEl, 

Box  :i97.  BALTIinoRE,  IdD. 

Members  Baltimore  Htopk  Kxchanne. 


Wilson,   Colston  &c  Co., 

BANbEKItS    AND    liUOKI<:KS. 
■(AL.TI  ;1|oi:k. 

IN  Vl!;s■i'AlJi;^T  and  SOL'TUiSLN  SKUUBITIBB  a 
4pecialty. 

Correspondence  solicited  and  information  fiu- 
xisbed. 

N.  Y.  Corre8Pf>ndeols — McKlui  Hrotherw  ,^  Co. 

Robert  Garrett  6c  Sons, 

BANKERS, 

No.  1  SOUTH  STREET, 

BALTIMORE, 

PBANSAOT     A     GKNBRAL      DOMESTIC     AND 


JtoutUcvu  Bankers. 


THE    CITY     HANK      OF     HOUSTON. 
~    CAFITAL,    «i600,U00, 

Houston,     Texas. 

\Vp   irtve     tipecinl     art*»ntion    to    coUei:Moii»  on    all 

iiX.-t7t*rtltlle  polllth. 

L>iKKCTi<KH.— Beujamiii  A.  Bortw.  l*ie»*t;  K.  A.Hloe, 
CO.  Bainwin.  W.  B.  Butts.  Roli't  Brewster.  8.  K. 
Ucllhenuy,  B.  K.  Weenis. 

B.  K.  wkUMS,  Gabbier.      BKNJ.  A.  BOTTfi.i'res't 


Jdne  21.   1884.J 


THK   (HIIONICLK 


Monthnvn  Jj^vmhxvB, 


Thos.  P.  Miller  &  Co., 

nANKRRfl, 
raOIIILK,  ALAIIAn.l. 

Hpfclul  uttentl'iii  ptiui  to  ciilttirti.in-t,  with  prompt 
romHliiii''fH  lit  oiilTiiiit  riitOH  of  (tjTcliiintfa  oil  tSAf  of 
|i.t  IV  nnil  Mil  auta  u(  AlalNuna  liod  City 

uf  In. 

I  I K.— Rnnk  of  Iha  Rtat*  of  New  York 

New  t"  o-i...^  Nstloiuil  Bulk,  New  Orloani  ( 

Bank  i>r  ^   rnltad.  MtwpooI. 


W. 


T.  I.I    -    , 
rreamom 


P.  A.  WII,«T, 
Cukliler. 

The  Bank  of   Durham, 

DURHAin,    N.    C, 

With    ample  meana,  and  faolllMos  ezcellad  bT  no 
Bank  In  the  ^!tttte,  lavltaa  oorraspondeooe  and  pajri 

■pedal  attention  to  coUectlonw. 

B.  BCBHCBS,  Preat.         A.  K.  WAUCnt,  Caahlar 

First  National  Bank, 

VrililtllNGTON,  N.  C. 

Colleetlona  roada  on  all  parta  of  the  Hnltad  Bta*ea 

WM.  C.CouHTNsr. Prea.  Khnkst  II.Puinoli,  Caab 

BAIVK    OF    CIIARLEISTOK, 

National  Banking  Association 
CHAItLKSTON,  S.  C. 

Spkciai.  Attkntion  oivicv  Tt»  CoLLKcnovp. 

MERCHANTS'    NATIONAL    BANK, 

RICHmONO,    VIRGINIA. 

Collections  made  un  ui.   suuiaera  pulnta  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F.  Ht.kvw.  rash.    Fked.  K.  Scott.  Vlce-Hres't 


T110J91AS    BRANCH    A    CO., 

BANKBKS    AND     COMMISSION     MERCHANTS 
RICHinONO,    VIRGINIA. 

Vliylnla  Bonds  funded  under  tbe  Funding  Act 
paased  by  tbe  last  Legislature,  for  M  per  cent  oommis- 
ilon.  New  North  Carolina  6  percent  bonds,  secured 
b7  Hen  on  the  State's  stock  la  the  North  Carolina 
I^lrofid,  for  sale. 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176    DEAHnOilN    STKEET, 

CHICAGO,    IliL. 

D/AXTT^Q    state,  Coontr,  City,  Town,  Sohool. 
IJV/IN  JJO,     and  Car  Troat  Boaght  ant]  Sold. 

The  funding  of  entire  Issues  reoelrea  special  atten- 
tion.   Write  as  If  you  wish  to  buy  or  sell. 


TUB 

Texas  Land  &  Mortgage 

OOMPANT    LIMITED, 
(OF    LONDON,    ENGIiAND), 

Tranaat^t  a  general  Financial  and  Agency  Business  In 
the  State  of  Texas  and  Europe. 


New  York  Correspondents: 
Blake  Bbos.  ft  Co., 
Wall  street. 


C.  E.  WELLESLBY, 
General  Manager, 
UAU,A8.  tbxaa. 


Montana  National  Bank, 

HELENA,    n.    X. 

UNITED  STATES  DEPOSITORY. 


Capital, 


$230,000 


C.A,BitOADirATER,rrest.  A.a.Ci.AKiui,T,-Preat. 

K.  SQAHPic.  Cftahler. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STIIBET,    ST.    LOUIS, 

DealerB  In  AVestern  Secnrltles. 

Oefaulled  Bonds  of  Missouri,  Kansas  and  Illinois  a 
^DQChilty.  Good  Investment  becurltles,  paying  from 
4^  to  10  per  cent,  lor  sale^ 


D.  Q.  P0MK3,  J   STATE   BANK,    I  C.  T.  WALKEB 
President,      i  Incorporated  18TB.  (        Caahler. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $350,000 

Prompt  attention  given  to  all  business  In  our  line. 

N    Y.  CoitltKSPONDKNTS.— l>>nnell,  Lawson  A  Co. 

and  the  Metropolltiui  .National  Itank^ 

TH08.  M.  THOKfTTON.        WM.  W.  TBOKKTOM.  Cash. 

IV.    F.  TI10U.\T0.^    &    »0«. 

(Estattlltfhed  IHM.l 
B.kNKERtt     ANU    BROKERS, 

sbelbyvillj:,  Illinois. 

collections  made  In  Shelby  and  adjoining  Counties 
a  id  Proceeds  remitted  on  Uay  of  Payment. 

KElt''EHUNCKS— National  Itank  of  Com.cerce.Xew 
?(,rk.  Uulon  National  Bank,  Clndttnatl.  Third 
r  1^1  1  B**ik.  ;St.  Louis.  Traders' Bank.  Chltaigo. 
ISarrlio-i'B  B  nk   Ia<:i.inapolis 


Sntst  Comp.i;iic9.      I  Finnnclal  iicmpntiits. 


United  States  i  rust  Co. 

OF   Ktivr   XOKK. 

No.  49  WALL  vrnasT. 

......  11,000,000 

......       f,'si8,0gS 


Capital, 
Harplna, 

This  company  Is  a  leaal  dtpoaltory  /or  moneys  paid 
Into  mrnrt,  and  Is  aathorlMd  to  aat  aa  (uafdiaa  or 
racolvar  of  estates. 

INTBKKMT  ALI.OWBD  0!f  DKPOBITS. 
which  may  be  made  at  any  lima,  and  withdrawn  aftai 
are  days'  notice,  and  will  b«  enUtled  to  Interast  for 
the  whttic  time  they  may  ritmaln  with  the  company. 
KxocuitirH.  admttii<*trntMp,,  or  trustees  of  eatates 
and  famalni  unar-  '  '  '  I  he  tnuiaaetloa  of  boat. 
»•«•  ka  well  aa  f  '-nerolmt  InatllMlona, 

will  and  this  OH  vonienl  depoaltorj  tor 

money.  JOli-  .VAHT,  PrMldent. 

Wll.l.IAM   1 1.  MACr.  VIoe-PreaMent. 
JAMBS  B.  <  l.AHK.Seooadrio»-PrMt 

„  ritisiBaa: 

Dan.  u.  Arnold,  'Jamna  l^iw, 
Thomas  Sloonmb.W.  W.  I'helpa, 


IS.  n.  Chittenden, 

Uohn  ll.Khoadet 

I  I',  st.ikse. 


Charlep  B.  BUI,     :  l>.  Willi',  .lames.  lAiis 
Wilson  I).  Hunt,   .;<ihii  !  .im 

Wm  II.  Maoy.        J.ihri  on 

Clinton  tillbert,    l.^i.M.r,  , 

Daniel  I).  Loril,     II.  K.  I.ii«r ,,,  ,»n<iit>M  i.ii,t>«y. 

George  T.  Adee,   Isaac  N.  Phelps,  l.ldhn  f.  Hr.iwn, 
Samuel  Sloan,      iKra.tus  i'ornlnK,iK<lwi>ril  I'oouer. 

UHNRY  L.  THOKNBLL.  Hecrotarr. 

LOUIS  0.  UAMPTON.  Aaatatant  Beentarr 


The  Union  Trust  Co., 

611  AND   61.1  CHESTNUT  STHEET, 

PHILADELPHIA. 

Authorized  Capital tl,naO,000 

Paid-up  Capital 000,000 

(Charter  Perpetual. 

Acts  as  Executor.  Administrator,  Asslffnee,  Re- 
ceiver. Guardian,  Attorney.  Agent,  'Tmstee  and  Com. 
mlltee.  alone  or  In  connection  with  an  Individual 
amtointee. 

I'akes  charge  of  property;  collects  and  remits  In- 
terest and  Income  promptly,  and  dlsoharfea  faith- 
fully the  duties  of  every  traat  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  tbe 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  noorH)  to  rent  at  (r,  to  100  per  annum.  In  their 
new  and  elegant  chnimo  steel. 

Fire  and  Barelar-ProorVaulta, 

protected  by  Improved  time  locks. 

Wills  kept  in  vaults  without  charge. 

Bonds  and  ^tocks.  Plate  and  all  valuables  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres'l.  HIESTKR  CLYMKR,  V.-Preit. 
MAULON  S.STI1KK-',  Treasurer*  Secretary. 
D.  K.  PATTEK.SON,  Trust  Offlcer. 

DrRECTOKS.— James  Long.  Alfred  S.  Glllett,  Alllaon 
White,  (has.  P.  Turner,  M.  1)..  William  S  Price.  John 
T.  Monroe,  Jos.  I.  Keefe.  Thos.  11.  Patton,  W.  J. 
Nead,  Jas.  H.  Martin,  I>.  Uayes  Agnew,  M.  D., 
H.  II.  Ilouslon.  John  G.  Heading,  Theodor  C. 
Engel,  Jacob  Naylor  .Samuel  Kiddie,  Uot>ert  Pat- 
terson, PuiLAUELPlllA;  (ieorge  \V.  Ilelly,  U.  O., 
llAHHi.sBrKo;  J.  Siun,son  Africa,  llr.NTiNoiioN: 
Ulester  Clymer,  Henry  S.  Eckert,  ItEAOiNQ;  Edmund 
S.  Doty,  .Mircu.NTOw.N  ;  It.  R.  iMooaghan,  Wttr 
CBESTKii ;  W.  W.  H.  Davis.  DOVLESTOwsi  Chaa.  W. 

Cooper.  AIXENTOWN. 


The  Brooklyn  Trust  Co 

Cot.  of  Montague  *  Clinton  ati.,  Brooklyn,  N.  Y. 

This  0)mpany  Is  authorised  by  apeclal  charter 
act  aa  receiver,  trustee,  guardlaa,  executor  or  ad 
mlnlstrator. 

It  can  act  as  ugent  In  the  aate  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Kellglous  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.      IHPLEV  HOPES.  President. 

BUMUND  W.CORLiaS,  Vlce-Pr«*t. 
TKUSTKBS: 
John  P.  Rolf  e,      Joslah  O.  Low,    Henry  K.Sheldon. 
K.  K.  Knowlton,     Alex.  McCue,       John  T.  .Martin, 
II.  K.  Plerrepont,  A.  A.  Low.  Kdm'd  W.  Corllea 

Alex.  M.White,    MIch'l  (*auncey,  Fred.  Cromwell, 
Henry  Sanger,      C.  D.  Wood.         Wm.  H.  Male. 
Klpley  Ropes.       William  C.  KIngsley. 

JA8.  R.  i;iTHUAN,  secretary. 


Metropolitan  Trust  Co., 

Mills  Bulldtn)?,  3,T  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  (II, 000.000. 

Designated  as  a  legal  l>epo«ltory  by  order  of  Sn. 
preme  Court.  Receive  depoalta  of  money  on  Interest 
act  aa  tiscal  or  transfer  agent,  or  trustee  for  corpora 
tlons  and  accept  and  execute  any  legal  trusts  froir 
persons  or  corporations  on  aa  iaroiabl«  tanas  » s 
other  8lmt'.£r  oompanlea.   ^  ._  ... 

THOMAS  UILLH0U8K,  Pl«aid<nt. 
FKKDKRIC  O.  TAPPKN.YIee-Praaldanl 
WALTBH  J.  BRITTIN.  Seeretarv. 


STOCKS  and    BONDS 
At  Auction. 

The  Undenlgned  bold  RSOULAB  AUCTION 
SALES  of  all  olawes  of 

STOCKS    AND    BONDS 


WBDNESDATS  AND  BATURDATB. 

ADRIAN   II.  IHULlaER  A,   SON, 

No.   7    PINE  BTREBT,   HEW  YOEK. 


IIU.'MDS   OP   StlRETYMIII*. 

The  American  Surety  Co 

N..  too   ■roa4wa|r,  Now  V.rtl. 

Oniih   CnplUI, 

will  <iri  r,»  .iir.iir  f.  r  ri(Ii<«Ti  «'.d  Iftiipr., 


linnco  ^Tal'-.  (ICVOIMI  eX' 

anrttysbip. 

oj-rif/ 

HICUARD  A.  KI.MKII,  I 
LrilAN  W.    BRI<M»,  riw.1 


bl|AinA««  rff 


"Hal  ■fSM.aa  oiB 


'J  aro  aeeopud  bf 


FIDELITY    A.    ('AHIALTY  CO. 

Nos   8I«  A  !l«  BllOAUWAr,  KBW   TOSS. 
Oddalaof  liiUn. 

Blaa.  Manaoera,  Baa* 

paniaa,  tnstltntloaaanfi  c.mB,.,. 

BONDM    «>•  ;  TTIIHIP 

from  this  Comtany  u 

The  bonds  of  t hi.  <  .  .i.;  < 
of  the  State  of  .Now  k  i.rk 

CASUALTY  DKPAH'rjBmiT. 

Policies  Issued  against  accidents  eatsalBK  ' 
totally  diaabliiuilnjartea.  .         , 

Kuli  Information  as  to  flM..ifls,  yatoa,  Ac,  eaa  I. 
obtained  at  head 'ifflr.-  .--«'    -rpany's  Aaaota. 
WH.  M.  KimAiiiiH.  I'  y  M.CBAWWr. 

KoD-TJ.  II  leerotarr. 

1)1:    i 

Geo.  T.Hope,        DutIiI  |i..w.«.       W.  <J.  Low, 
U.  0.  Williams.      A.  ».  Hammi.        Cliarles  Dennis. 
J.H.T.Stntnahan,  U.  A.  Hurlbut,    Alex.  Mttckeli. 
A.  B.  HoU.  J.  D.  TermiiyS!,    H.  B.  auitoadaa. 

Geo.  8.  Coa,       Wm.  M.  Rlehartfa. 


Bond.H  of  SiiretyMhip. 

KO    OTHER    lirsr.VESS. 

The  Guarantee  €o. 

OF    NORTH    A.MERI«.!A. 

Cash  Capital |B0O.0ao 

OaahAsaeta MOMO 

Depoalt  with  Insurance  Department (KOM 

Prealdent:  Vice-PrasMant: 

BIK  A  LEX.  T.  O  A  I.T.  Box.  J  AS.  r»«»l— 

Managing  Director:  KliWARO  BawXIKO*. 

NEW  YORK  OFFICB : 

NO.  I  78   BROADWAT. 

D.  J.  TOMPKINS,  decralarr. 

New  Yokk  DiUKCTOits— Joaoph  W.  Drazal,  A.  L. 

Hopkins,  H.  Victor  Newoomb,  John  Patoo,  Daaiol 

Torrance,  Kdw.  P.  WInslow,  Krastos  Wtman. 

BHnuiANB.JKWiTr.  Pre*.  Jo«iAajBwnT.v.Pi«a 
.WIU.IAH  c.  CoRXWEio.  Cuhlor. 

Bank  of  Buffalo, 

CAPITAL,    -     .-•-.-     «30O,0OO 

BUFFALO,  S.  Y. 

This  bank  baa  superior  ruciiitlea  for  maklac  eoMo- 
tlons  on  all  accessible  points  in  tho  Unltoa  Bl^aa, 
Canada  and  Bnmpe.     I.lbcrals  tern*  cztaadM  to 

accounts  of  bankers  and  mcrcltanta. 

CoKiiESPOXDrNTs.-.Vcw  York.  National  Bao*  ■ 
Leather  Bank  :  rni.>n  Bank  of  l.fiadon. 


The  Safe  Deposit  Co. 

OF    NEW     YORK, 

The  First   EstaMUIied   In  tbe   World. 

OFFERS   UNEqiAlXKD  SECIKITT. 

140,    143   &     140    Broadwajt. 

FRANCIS  B.  JBKKO,  Prasldoai. 


MANHATTAN 

Safe  Deposit  &  Storage  Co 

846  A    348    BRO.IOWAV, 

Comer  of  Leonard  Street,  SEW  YORK. 

Safes  to  rent  frinii  glO  to  8200  per  year. 

'      AND  CAN  IlK  lll.'NTEIl  KUK   A 
DAY      Wi:bK     OK     T|0>TII. 


KSTABLISIiKD    ISiC. 

EUGENE  B.  tOLF^  SuNeaBor  to 

Sears     &^     Cole, 

BTATIONBR  AND  PIUNTBR. 

Bappl1eaBank*,Bankan.  MMk  Brpkars  aa40a^ 
pm^oa^ttk  cBsnpW  oaim*  at  Aeaoaat  ■ooko 

wlO  kava  tkMr  or- 


«tn  promptly  exoeatad' 

No.  1    WILLIAM    STREET, 
(HANOVER   Sa(7AHB-> 


^1 
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^p^jcjcial  %xxvitst\nciit$. 
Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCa   No.    11    PINE   STREET, 
B  R  O  K  £  R-8    AND     DBAIiEAs 

IN 

B  o  IV  r>  s. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALT?  OF  THESE  VBRT 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IH 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  KAILROAD  EQUIPMENT  COMl'AN  V. 

POST,    inARTI]W    &.    CO., 

No.    34    PINE   STREET. 


a\^m:.  c.  ivoyes. 

No.    21    NASSAU   STREET, 

DEALER    IN 

CITY   RAILWAY  STOCKS 

G^AS     STOCIilS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocbs,  In§nrancc  Stocks. 


W.  J.  MoRi'HT,  Prea't.      J.  P.  Smith,  j  „.^  p™.'t. 
Geo.  B.  Lovixg,  Soc'y.      J.  D.  Rkkd,  j  »'<»-""»  " 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DEALERS  IN  ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100,000.  Surplns.fSO.OOO 

Directors.— A.  M.  Britton,  President  City  Na- 
tional Bank ;  W.  J.  BoHE.  President  'I'niders'  Na- 
tional Bunlt ;  J.  P.  Smth.  Mayor  of  Fort  Worth,  and 
of  the  banltinE  firm  of  Tidball,  Van  Zandt  &Co.  ;J. 
D.  Keed,  Kancnman,  and  Director  in  First  National 
Banlc;  W.  A.  lluflraan,  dealer  in  Agricultural  Im- 
plements; Sidney  Jlartin,  of  Martin-Brown  Co.. 
Wholesale  Dry  Goods  ;  W.  J.  Morphy,  Cattle  Dealer ; 
George  B.  Loving,  Manager  LoviUB  PuUlishinB  Co.; 
J.  F.  Evans.  Ranchman  and  Cattle  Dealer. 


No  Risk;  ^r  SoHd  10  Per  Ct. 

RAPID    ACCI7iaVI.ATIOIV. 

CAN  HANDLE  SUMS  LARGE  OR  SMALL. 

Solid  as  English  Consols  or  U.  S.  Bonds 

For  Circular  Address  the 
Central  Illinola  Financial  Agency, 

JAOKSONTILLE,    ILL. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPBKA,  KAN. 

•r.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Sec. 

is  the  oldest  and  larfrest  institution  in  Kansas, 
irtvinK  exclusive  attention  to  the  Negotiating  of 
CUOICK  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  interest.  It  has  negotiated  over  $<i,000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


THE    WESTERIW 

Farm  Mortgage  Co., 

I.AWRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVKD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Fnnds  promptly  placed.  Lari^e 
experience.  No  losses.  Send  for  circular,  reforencf  i 
and  sample  forms.  ¥\M.  PERKINS.  President;  J.  T. 
WARNB,  Vice-Pre'<t.:  L.  H.  PERKINS,  8ecretar>. 
CHA8.  W.  OILLBTT,  Treas.    N.  F.  HART,  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAY^'  PROMPTLY  PAID. 
l!:END  FOR  PAMPHLET. 

JOS.  A.  moORE, 

f>4  Eaut  market  St.,  Indianapolis,  Ind. 


TO    HOIiDERS    OF    DEFAIII.TEI> 

RONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WKSTEH.N  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  S.  CHEW,  JR.,  St.  Joseph,  Itlo. 


M>ptcinX  %xwtstments. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  NEW  YORK, 

AND 

SOS   MONTAGIJE  ST.,  RROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND   ALL  KINDS  0» 

BROOKLYN    SECURITIES 
DEALT    IN. 

8BK   GAS    QUOTATIONS    IN    THIS    PAPER 

Geo.  H.  Pkentiss,  W.  W.  Walsh 

Member  N.  T.  Stock  Exchange. 


Albert  E.   Hachfield, 

No.   6    AVAIil4    STREET. 

Bonds  and  Investment  Securities 

WANTED: 

Home  Watertown  A  Oedenaburg  Ists  and  9df , 

OswcRO  &  Rome  Bonds. 

Joliel  Jt  Northern  Indiana  Bonds. 

Terro  Haute  &,  InduinapoUa  Stuctr. 

Mexican  (Corliss)  Bonds, 

Grand  Haplds  &  Indiana  Bonds  and  Stock. 


E.    S.    Bailey, 

T    PINE  STREET. 

DEA  LINOS  IN 

INSURAIVCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  (m  commission  at  seller's  option. 


FOR  SALE— INSURANCE  STOCKS. 

l^h.«.  Sh..-.                         :Shs. 

20  American.  i;:')  Guardian.       I  50  National. 

Kl  Ccntincntal.  .|;llIome.  20  New  York. 

I'J  Kajile.  50  Jefferson.  20  Niagara. 

15  Knipire  City,  al  Knickerbk'r.'  fO  Phenix. 

100  KarraBUt.  luO  I.iifavctte.       |  iOStar. 

20  Iranfc.  &  Em.  IWi  .M<li.  &  Trad.  50  tilerlinp. 

J.    H.    WI.'VTKIIWGHAin, 

GAS,     INSURANCE,     ]iAXK     STOCKS,    Ac. 

No.    .Hi      I'l.NK   ^'I'lthliT.    N.  y. 


%nUxj^str  §ivii&tin(iB^  Sec. 


WESTERN       UNION      TELEGRAPH 
COMPANY.  Nkw  York.  June  11.1884. 

I>IVIDEND  No.  68. 

The  Board  of  Dirt'ctora  have  declared  a  quarterly 
dividend  of  OXK  AM)  TIIREK  FOIRTHS  l*Klt 
CKN'T  upon  the  capital  ftock  of  tins  Corapany.  from 
the  net  earnings  of  the  three  months  ending:  June 
Si_>th  instant,  payable  at  the  office  of  the  Treasurer, 
on  and  after  the  lJ>th  day  of  July  next,  to  shuxehold- 
ers  of  record  on  the  2')th  of  June  instant. 

The  transfer  books  will  be  closed  In  New  York  and 
London  at  3  o'clock  on  the  afternoon  ttf  June 
20th  iust.,  andire-opened  on  the  morning  of  the  2d 
of  July  next. 

K.  H.  ROCHESTER.  Treasurer. 


O 


FFICE  HOmeSTAKE  MINING  CO., 

Mills  Building,  No.  15  Bkoad  Stueet, 

New  YonK,  June  14, 1884. 
DIVIDEND  NO.  70. 
The  remilar  Monthly  Dividend-TWENTV  CENTS 
per  share— has     been   declared  for  May,  payable  at 
the  office  of  the  Company,  San  Francisco,  or  at  the 
Transfer  Agency  in  New  York,  on  the  25th  inst. 
Transfer  books  close  on  the  20th. 

LOUXSBEllY  &  HAGOIN.  Transfer  Aecnts. 


'^pOI.EDO,    A>N    ARBOR    A     CiRA>D 

-*-  TRUNK  RAIIAVAY  COMPANY,  THKASIUER'S 
OFFICE,  No.  150  Broacnvay,  New  York,  June  14, 1884. 
—Tlie  coupons  of  the  first  mortgage  bonds  of  this 
<'onil)any,  due  July  1.  1&84,  will  be  l)aid  at  the  Far- 
mer's Loan  &  Trust  Company,  New  York,  on  aad 
after  thai  date.  D.  M.  MIINJO.  'I'rcasurer. 

frilE     PRIX'ICTON       !\.\TIO>'..\I. 

-L  BA.NK,  located  at  Princeton,  in  the  State  of 
New  Jersey,  is  chmijiu  up  its  affairs.  All  notelioldors 
and  others,  creditors  of  said  association,  are  tlierc- 
fore  not  itied  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 
Dated  .May  17,  ias4. 

S.  T.  SKCEB.  Cashier. 


Charlier  Institute, 

108  AVest    SOtli    Street,   Central  Park. 

FOR    BOYS    AND    YOUNO    MEN 

FHOM    SEVEN    TO    TWENTY. 
TiTenty-Ninth  Cnniniencenicnt  June  1(3,  1854. 

He-oi>ens  Sejjtember  '^'S,  18  4. 
Prof.  KME  CHARI.IKB.  Pu.  D.,  (Owners  and 
KLIE  STACEY  CUARLIER,  j    Principals. 


^iwaucial. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Five  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEjni-ANlVUAE 

AND  PAID  PROMPTLY  IN  NEW  YORK 
EXCHANGE. 

This  is  one  of  tlie  few  classes  of  securities 
tliat  lias  not  suffered  any  during  tlie  recent  de- 
pression in  fiiiiincial  circles. 

We  have  liad  experience  of  several  years  in 
lending  money  on  improved  property,  during 
wliicli  time  we  have  iilaced  large  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  inve.stments  is  evidenced  by  the  fact 
that  not  one  of  our  investors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us. 

Loans  arc  made  only  on  very  desirable,  im- 
proved and  productive  propeity,  after  we  have 
made  a  thorough  personal  inspection  of  tha 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City,  the  Metrop- 
olis of  the  Southwest,  with  a  population  of 
1CO,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated in  New  Yorlc  or  Boston,  whe.-e  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  rcfeiences  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  and  remitted  by  u.s  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  investors. 

Write  us.  stating  how  much  you  would  like 
to  invest,  and  ask  for  partioul.irs. 

JARVIS,    C03VKEIN    &    CO., 

KANSAS   CITY,    MO. 

Fifth  Avenue 
HOTEL, 

IHadisoii  Square,     INEW  YORK. 

The  Largest.  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Deiightlul  Location. 

HITCHCOCK.  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Bankers, 

HAVE    REMOVED    10 

1 6  &  1 8    Bread  Street, 

(Next  Door  to  Stock  Exchange.) 


Branch  Offices: 
philadelfiiia. 

ALBAUr,  N.  T 

riiOVIDENCE,  X.  I. 

SARATOGA,  N,  f. 


xtmtk 
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3^Ite  dxr0wtclc. 

Ths  Commbecial  and    FiSANcrAL    Chkoniclb  m  pvilisfied   in 

New  York  every  Saturday  morning. 
Entered  at  the  Poet  Office,  New  York,  N.  Y..  as  seoond-olaas  mall  matter. 


the  Bureau  of  Statistics  thia  week,  and  though  of  course 
they  are  not  the  basia  of  the  present  supply  of  bills,  they 
arc  strongly  indicative  of  the  turn  in  our  trarle  which  hm 
been  effected.  We  have  prepared  in  a  convenient'  form 
the  following  siitnmary  of  these  reports  for  tlirtte  years,  show- 
ing the  totals  for  May  and  for  the  eleven  months  to  June  1. 
EXPOBT8  or  BiiEAiMTcrrs  ros  hat  asd  roa  slbvcs  iMirm. 


1883-84. 


U8MB. 


Hay.      In  Month*.       May.      ]\\  JToatlkt.       May.      |ll  JVoMte. 


4,74S,Sa),  St,330,8S2{ 
4«S,»27'     7,W<&,0S4 


I r 

SW.OM'     8.472,S8»| 


I 

s,2«A3»  8<,4aMn 

487,M4;     ft,m.78S 


JERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANSEi 

For  One  Year  (including  nostagu) ijSlO  20 

ForSlx  Months  do  6  10 

Annual  subscription  in  London  (incluilintf  postage) ....!!  *2  78. 

Sixmos.       do  do  do  «l  Ss. 

These  prices  include  the  Investors'  Supplement,  Issued  once  in  two 
months,  and  furnished  without  extra  charge  to  subscribers  of  the 
Chuosici.k. 

Suli8<Hptlons  will  be  continued  until  definitely  ordered  to  he  stopped. 
The  publi-<hers  canuiit  be  rcspousible  for  remittances  unless  made  by 
Drafts  or  Post-Ollicc  Money  Orders 

A  neat  file  cover  is  furiiished  at  .50  cents;  postage  on  the  same  Is  18 
cents.  Volumes  bound  for  .sul>Bcrlber8  at  $1  00. 
Offices  In  England, 
The  office  of  the  Commkucial  and  Fi.vancial  Chronicle  In  London 
IB  with  Messrs.  Edwauds  <t  >«mith,  1  Drapers'  Gardens,  E.  C.  where 
subscriptions  and  advcrti-semeuts  will  be  taken  at  the  regular  rates, 
•nd  single  copies  of  the  paper  supplied  at  Is.  each. 

Tlie  ofUce  of  the  CUHONiCLii  in  Liverpool  is  at  B  15,  Exchange 
Buildings. 

MTILLlAin   B.  DANA   &  Co.,  PablUhers, 

79  ac  81   William  Street,  fiUW  YOKK. 

I'osr  OFFICE  Box  958. 


WILLIAM   B.  DANA 
JOH.N  a.  FLOVU. 


THE    FINANCIAL    SITUATION. 

All  the  conditions  outside  of  Wall  Street  and  the  securi- 
ties dealt  in  there,  have  become  more  favorable  the  past 
week.  It  could  not  be  anticipated  that  general  business 
should  sliow  any  special  signs  of  improvement  as  yet. 
This  is  always  tlio  dullest  season  of  the  year,  more  adapted 
to  prolonging  the  lull  after  the  storm  than  furnishing 
agencies  for  a  speedy  recovery.  .Still,  all  crops  (except 
such  as  the  frost  has  again  injured  in  New  England  and 
this  State)  are  developing  very  satisfactorily,  seldom  more 
so  ;  even  cotton  in  the  Southwest  has  made  a  decided  ad- 
vance recently.  Should  the  harvests  therefore  fidlil  present 
anticipations,  the  motive  power  which  drives  all  our  in- 
dustries will,  before  fall  comes,  be  again  in  operation. 

But  the  feature  affording  just  now  the  greater  promise^ 
because  more  imme<liate  ip  its  remedial  effect,  is  the  down- 
ward tendency  of  the  foreign  exchange  market,  so  far  as 
It  »  influenced  by  otir  increasing  e.xports.  Prices  of  our 
products  have  been  forced,  as  one  of  the  results  of  the 
panic,  to  conform  to  the  conditions  of  foreign  inarkt>ls,  and 
again  they  are  going  out  and  exchange  feels  it.  Thi;  figures 
of  breadstufls  and  provisions  for  May  have  been  issue!  by 
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Wheat,  .ba. 

Floor...  bbls. 

Tot.  In  btub. 

Yalun. 
Wh't  &  floor 
Corn  A  meal. 

Rye 

Oats  A  Oat- 

mejl* 

Barley 

Total  value.. 
Provisions . . 

Total  Pro- 
v'slons  snd 
Brd4,  atujb.. 

*  Oatmeal  not  stated  previona'  to  July  I,  1883. 

It  will  be  noticed  that  in  both  bread-stuffs  and  provis- 
ions the  May  figures  this  year  are  larger  than  either  in  18.S3 
or  1882,  and  that  together  they  are  about  $1,300,000  more 
than  in  1883,  and  $3,'200,000  more  than  in  1832.  That  is 
certainly  a  very  satisfactory  exhibit,  and  the  Custom  House 
returns  for  New  York  during  later  weeks  have  shown  th»t 
a  similar  condition  still  continues.  If,  therefore,  the  im- 
port figures,  when  made  up  for  June,  indicate  a  falling  off 
in  our  foreign  purchases,  a  good  start  towards  the  improve- 
ment of  our  foreign  trade  will  have  been  inaugurated.  We 
have  of  late  been  buying  too  much  and  selling  too  little, 
and  nations,  like  individuals,  -find  such  a  process  an  ex- 
haustive one.  AVith  that  feature  clianged,  and  with  the 
present  promise  respecting  our  crops  realized,  we  may 
safely  anticipate  an  improving  condition  of  all'  our  indus- 
tries in  the  fall. 

Another  event  which  has  contributed  to  the  downward 
tendency  of  the  exchange  market  this  week  was  the  rjnluc- 
tion  by  the  Bank  of  England,  on  Thursday,  of  the  mini- 
mum rate  of  discount  to  2  percent.  A  still  further  influ- 
ence, and  obviously,  under  the  changed  condition  of  our 
foreign  trade,  tho  more  immediate  cause  of  the  decline  which 
occurred  on  Thursilay  and  Friday,  was  the  offerings  of  bank- 
ers' bills  drawn  ))y  the  Bank  of  Montn>al  again.«t  the  Do. 
minion  loan  of  £.'>,000,000  negotiated  in  London,  Wi^lncs- 
day.  We  have  not  se<m  any  statement  issued  by  the  Can- 
adian Government  indicating  tho  exact  purposes  for  which 
this  money  has  been  obtained,  and  where  it  will  be  paid  ^ 
out.  The  last  Finance  Report  shows  thnt  on  the  1st  of 
January,  1835,  there  falls  due  At  London  of  the  oooaoti- 
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dated  Canadian  Loan  less  sinking  fund  $24,607,377,  also 
certain  debentures,  &c.,  payable  in  London  and  Canada, 
which,  with  .above,  make  a  total  of  $29,548,923,  then 
due.  Besides  that,  there  are  several  small  items  of 
debt  maturing  this  year,  all  of  which  are  in  addition 
to  the  amount  the  Government  promised  in  Janu- 
ary last  to  the  Canadian  Pacific  Railroad  Company.  For 
these  various  purposes  it  was  stated  when  the  Cana- 
dian Finance  Minister  sailed  for  England  a  short  time 
since  that  he  went  there  to  negotiate  a  50  miUion  dollar  loan. 
The  annoimcement  now/nade  is  that  £5,000,000  have  been 
taken,  the  loan  bearing  H^  per  cent  and  the  minimum  price 
being  91.  Of  course  in  view  of  what  has  been  said  it  is  not 
at  all  probable  that  exchange  will  be  offered  against  all  of 
this  amount.  We  should  presume  that  a  considerable 
part  of  the  money  would  be  disbursed  in  England;  cer. 
tainly  the  debt  due  in  London  will  be  taken  up  in  London, 
and  much  of  the  amount  given  the  railroad  will,  we 
should  suppose,  be  paid  out  there  for  railroad  suppHes. 

These  facts  are  of  interest  in  themselves,  but  especially 
as  affecting  in  some  measure  our  exchange  market  for  com 
ing  weeks,  and  possibly  longer.  It  is  perhaps  reasonab'e 
to  suppose  that  whatever  bills  this  loan  may  afford,  will  be 
offered  not  all  at  once,  but  slowly  to  supply  the  current  in- 
quiry. The  decided  fall  in  rates  that  has  taken  place  the 
last  two  days  suggests  a  different  policy.  But  it  should  be 
remembered,  as  stated  above,  that  the  changed  relations  of 
our  trade  are  the  primary  cause  for  the  change  in  the  ten- 
dency of  the  market.  And  if  our  foreign  trade  retains 
its  improved  conditions,  and  the  early  export  movement  of 
breadstuffs  should  be  free,  as  now  appears  likely,  the  bills 
from  trade  sources  and  those  made  against  cotton  later  on, 
should  keep  exchange  low  enough  at  least  to  dispel  all 
apprehension  of  further  exports  of  gold  for  the  remainder 
of  this  year. 

In  our  stock  market  nothing  has  transpired  to  encourage 
operations  or  increase  confidence,  and  consequently  with 
cccasional  re-actions  the  tendency  has  been  strongly  down- 
ward all  the  week.  Of  course  anything  that  improves  the 
trade  of  the  country  improves  railroad  traffic  and  that  ought 
to  leave  its  mark  on  values.  But,  as  we  have  many  times 
said  before,  the  source  of  the  depression  in  securities,  is  as 
much,  if  not  more,  a  question  of  good  and  honest  manage- 
ment, as  one  of  simple  finance.  A  new  source  of  danger 
to  holders  of  bonds  has  appeared  this  week  in  the  issue  of 
receivers'  certificates  for  floating  debt  of  the  Wabash  Com- 
pany contracted  before  the  receivers  were  appointed.  We 
have  remarked  u"on  this  point  in  a  subsequent  column 
and  need  not  enlarge  upon  it  here.  We  trust  our  courts 
will  see  that  this  is  a  dangerous  power  to  grant,  and  will 
reconsider  their  decisions  and  restrict  the  right.  Another 
source  of  depression  in  values  to  the  same  system  of  roads, 
has  been  reports  current  that  tlie  Texas  Pacific  interest  will 
not  be  paid.  The  determination  of  the  coal  companies  to 
restrict  production  again  in  July  has  had  an  unfavorable 
effect  on  the  coal  carriers.  This  is  accompanied  with  the 
announcement  that  prices  will  be  raised  tweuty-fve 
cents  per  ton  on  certain  sizes  with  the  beginning  of  the 
month.  The  experiment  seems  a  little  hazardous  of  rais- 
ing prices  at  a  time  when  business  is  so  depressed.  And 
yet,  as  the  short  time  now  is  greater  than  last  year,  thi.s 
two  weeks'  stoppage  may  enable  the  companies  to  secure 
better  control  of  the  market.  A  somewhat  disturbing 
feature  at  the  close  of  the  week  was  the  assignment  of 
Commodore  Garrison,  after  allowing  notes  bearing  his 
endorsement  to  go  to  protest.  The  embarrassment  followed 
from  his  eoimection  with  the  Pittsburg  Cleveland  &  Tol- 
edo and  other  new  railroads  in  Oliio. 

Union  Pacific  has  also  been  the  subject  of  no  little  coii-  i 


ment  due  to  a  number  of  developments  this  week,  most  of 
them  however  of  a  favorable  character.  The  much  talked 
about  report  of  the  Government  book-keepers  has  been 
rnade  public.  It  of  course  presents  some  unsatisfactory 
features  in  the  company's  affairs,  but  hardly  any  that  were 
not  known  before,  and  the  frightful  disclosures  that  were 
promised  are  altogether  wanting.  It  is  nothing  new  to 
hear  that  the  earnings  of  the  company  have  largely  fallen 
off.  The  newspapers  have  teemed  with  statements  to  that 
effect  for  a  long  time  past,  and  moreover  the  figures  have 
been  regularly  pubhshed  each  month.  But  perhaps  it  will 
surprise  some  that  this  ■' startling"  report  actually  shows 
that  the  company  did  not  fail  to  earn  its  fixed  charges 
We  find  that  allowing  for  all  charges  in  full,  in- 
cluding the  Government  requirement  for  the  period, 
sinking  fund,  $179,000  for  new  equipment,  &c.,  together 
with  a  milHon  dollars  for  the  dividend  paid  in  April,  the 
deficit  on  the  operations  for  the  five  months  ended  May  31 
reaches  $729,415.  Had  the  dividend  not  been  paid  there 
would  have  been  a  surplus  of  $335,782.  In  other  words, 
in  a  period  including  the  winter  months,  when  the  result  is 
of  necessity  always  poor  and  this  year  was  more  so  than 
ever,  and  when  competition  was  very  sharp  and  rates  (since 
restored)  below  a  paying  figure,  the  company  earned 
enough  to  meet  its  every  charge  and  retain  besides  a  bal- 
ance applicable  to  stock  of  $335,782.  We  should  say 
further  that  tliis  is  irrespective  of  the  income  from  land 
sales,  which  is  very  large  and  which  the  report  does  not 
mention.  According  to  the  published  figures,  the  land 
sales  during  these  five  months  reached  $3,369,256  on  the 
Nebraska  Division  and  $803,691  on  the  Kansas  Division, 
or  $4,172,947  together,  the  greater  portion  of  which  must 
be  net,  since  the  expenses  can  not  be  heavy.  The  land 
sales  are  practically  equivalent  to  a  reduction  of  the  debt; 
the  proceeds,  if  in  cash,  could  be  directly  applied  to  this 
purpose,  and  if  in  notes  the  interest  on  the  latter  would 
act  as  offset  to  the  interest  on  bonds. 

As  to  the  floating  debt,  this  is  given  at  $11,400,000 
gross  and  $5,331,000  net,  not  counting  fuel  and  materials 
as  an  offset.  That  does  not  seem  to  be  so  large  as  to  be 
unmanageable,  and  the  Government  officers  state  that  the 
company  holds  over  $37,000,000  of  securities  of  branch 
roads,  a  large  proportion  of  which  are  "quick  assets,  and 
could  be  readily  converted  into  cash."  As  so  much  has 
been  said  of  the  unprofitableness  of  these  branch  lines,  it  is 
interesting  to  note  that  they  returned  net  in  1883  $2,442,822, 
and  that  their  anniial  interest  requirement  was  not  much' 
greater,  namely  $2,510,900,  of  which  $1,595,791  was  paid 
direct  into  the  company's  own  treasury,  the  Union  Pacific 
holding  $23,615,730  of  the  $40,883,000  bonds  outstanding. 
Thus  there  would  appear  to  be  nothing  in  these  govern- 
ment figures  to  bear  out  the  unfavorable  predictions  made 
in  regard  to  them.  As  to  the  action  of  the  directors 
in  resolving  to  declare  no  further  dividends  this 
year,  to  pay  the  Government  at  once  $718,814  on 
account  of  its  demands,  and  the  election  of  Mr.  Charles 
Francis  Adams,  Jr.,  as  president  of  the  road,  they 
must  all  be  regarded  as  favorable  features.  The 
payment  to  the  Government  represents  the  amount  claimed 
by  the  Secretary  of  tlie  Treasury  as  being  duo  for  the 
year  1883  under  the  Thurraan  act.  In  regard  to  what  is 
due  for  the  years  preceding  1883,  we  may  refer  to  the 
company's  last  report,  where,  on  page  15,  Mr.  Dillon  .says 
•'  that  tlie  total  cash  payment  claimed  by  the  Government 
■'to  Dec.  31,  1882,  under  the  least  favorable  construction 
"of  the  term  'net  earnings'  under  the  act  of  1878,  id 
"$1,727,742  54,  Against  this  balance  claimed  to  be  due  ' 
"  by  the  Government,  the  company  has  the  claim  above 
"referred  to  (for  mails  against  the  Post-office  Dejiartment, 
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"since  Feb.,  1870)  of  about  3^  million  dollara."  Mr. 
Adams'  olection  has  been  hailud  with  gouoral  satisfaction; 
his  integrity  is  abovo  question,  and  that  goes  a  groat  way 
in  n  tiniu  liku  tlio  present.  • 

Neto  York  Central's  belated  return  for  the  quarter  ended 
March  .'il,  is.iued  this  week,  is  fully  us  favorable  as  had 
been  expected.  It  is  a  well-known  fact  that  the  course  of 
trunk  line  business  has  not  been  satisfactory,  and  that  in 
the  latter  part  of  the  period  covered  by  the  figures  now 
furnished,  ititea  were  reduced  to  a  point  that  tlid  not  cover 
the  cost  of  transportation.  At  the  same  time,  the  ("ontral 
das  since  the  lirst  of  the  year  had  to  contend  with  its 
newly-constructed  rival,  the  West  Shore,  and  met  that 
road's  competition  by  at  once  making  a  largo  reduction  of 
rates  on  local  business,  which  is  the  most  profitable  bu»ino8S 
that  railroads  have.  In  view  of  all  these  adverse  circum- 
stances, therefore,  it  is  a  question  whether  a  deficiency  of 
only  $(i92,000  in  meeting  the  quarter's  two  \)&r 
cent  dividend  is  not  really  better  than  ought  to  have 
been  anticipated.  Of  course,  if  we  multiply  this  by  four 
as  some  of  our  contemporaries  are  inclined  to  do,  we  get 
a  very  largo  deficit  for  the  year.  But  this  is  not  a  fair 
way  of  estimating  the  results  for  any  given  twelve  montlis 
period.  Diilerent  quarterly  periods  show  very  different 
results,  and  whereas  one  quarter  may  record  a  deficit,  the 
succeeding  and  preceding  quarters  may  both  show  a  sur- 
plus. Indeed,  to  illustrate  the  difference,  we  may  take  the 
two  quarters  thus  far  furnished  the  Railroad  Commission. 
ers,  and  which  constitute  the  first  half  of  the  company's 
fiscal  year.  Here  is  the  result  for  each  of  those  quarters, 
and  for  the  two  combined. 


Xew  York  CeiUrat. 

Oct.  I  to 
Dee.  31,  1833. 

Jan.  I  to 
Ifar.  31, '84. 

Total  ror 
Half -Tear. 

$7,914,128 
4.4J5,7S9 

$3,478,31.9 

$826,617 
323,750 
489,633 

$6,710,591 
3,972,893 

$14,624,719 

Operating  oxpeLses 

f,408,(;92 

Net 

$2,737,698 

$S26,617 
324,750 
489,633 

$6,216,027 

Charges— 

$1,653,234 

648,500 

Routti'.B 

979.206 

Tutal 

$1.640,0r0 

$1,641,000 

$3,281,000 

Hc'iutiiDdei- 

$1,838,329 
1,7-8,609 

»ur.  $49,720 

$1,096,698 
1,788,609 

def  $69 1,911 

$2,933,027 

Di  vidende 

3,577,218 

Surplus  or  deficit...  .... 

def.  $642,191 

Thus,  while  there  was  a  deficiency  (in  meeting  divi. 
dends)  fif  $042,191  for  the  quarter  ended  March  .31,  in 
the  quarter  ended  December  31  there  was  a  surplus  of 
.$49,720.  It  should  be  said  further  that  the  quarter  ended 
with  March,  and  the  succeeding  quarter  (now  coming  to 
a  close)  are  usually  the  poorest  of  the  four.  We  have  not 
the  figures  for  last  year  or  the  year  before,  to  prove  thisi 
since  the  company  did  not  furnish  any  returns  then,  but 
from  the  monthly  exhibits  issued  in  1878-9-80  we  have  made 
up  the  following  statement  of  the  gross  earnings  by 
quarters. 


Period. 


l«t  (luarter,  Oct.,  Nor.  and  Dec  .. 
2d  quarter,  Jan.,  Feb.  and  Mai  oh. 
3d  i|U.arter,  April.  May  and  June. 
4th  ijuarter,  July,  .^.ug.  and  Sept... 


Total  for  year.. 


1879-80. 


$8,5S6,637 
7,7d3,679 
7.HT6,80i> 
8,836,787 


$33,17S,D13 


1878-79. 


$7,375,787 
6,709,i08 
6,448,410 
7,662,828 


$28,396..'' 83 

We  here  see  that  in  the  two  intermediate  quarters  the 
earnings  as  a  rule  are  from  three. fourths  of  a  million  to  a 
million  and  over  smaller  than  in  the  first  or  the  last  quar- 
ter. But  we  also  see  that  the  first  and  the  second  (juarter 
taken  together  do  not  differ  very  greatly  from  the  third 
and  fourth  quarter  taken  together.  If  this  should  prove 
true  in  the  current  fiscal  year,  the  above  deficit  of  $642,191 
for  the  half  year  would  reflect  a  deficit  for  the  full  twelve 
iiiMUths  of  about  IJ  millions — in  other  words,  the  company 
would  earn  a,bout  6.}  per  cent  on   its  ^tock,  instead  of  the 


8  per  cent  b«iog  fwld.     It  ihoold  bt  nmMmb«iwf ,  hoiravw, 

that  it  ia  not  at  all  likely  that  thti  mtoo  unprofltablo  nUm 
for  through  fmight  now  Iwing  chargod  will  always  pruvaU. 
Indeed,  om  our  ruadunt  know,  an  odvanco  of  5  canlii  p«r 
hundred  poundji  goes  into  efloct  Mzt  Tuimlay,  Jum  2i, 
and  a  further  advance  of  !>  conts  is  to  be  mado  July  31. 

The  following  shows  relative  pric«a  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  daj. 
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'  Ezprcased  In  their  Mew  York  eqatrslcnt, 
I  Beadtns  on  baala  at  $50,  par  value, 
t  Ex  dlTldcnd. 

There  is  no  special  feature  in  money,  the  rate*  for 
brokers'  balances  remaining  at  from  1  to  3  per  cent.  The 
following  statement  mado  up  from  retur  na  collected  by  as 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


WMk  EtMng  ,Juiu  20.  1884. 


Cumncr.. 
aold 


Total  gold  and  legal  tender*. . 


N.T.  BuOm. 


ta^MJMO 


13,883,000 


jr.r.Baaka. 


|47«,000 
•300,000 


r>?»jooo 


VWlMwter 


OelaM.404.MS 


aaiL«*.IO«J08S 


'Includes  $230,000  tranmt^rr^  It.  t».»  .i..p»  ^#  tflTrf  rftTtWIratw. 
by  adepoait  of  gold  in  the  8ut>-Treasarr. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,700,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


WMk  KnMnQ  Jmu  20, 1884. 


Interior  Morement,  u  abore 
Sab-Treatur;  OFeralloni,  net  

Total  gold  and  legal  tender*. ... 


Into  Ban/It, 


tADBajaao 
i,7ooj)ao 


t«JiM.O0O 


OtUaf  Bmk, 


t77»,000 


rrw/wo 


AM 


aaia.ttJC4,aM 
Oein.  I.TOMM 


Oetn.>»a0«JflSI 


The  Bank  of  England  reports  again  of  £2<)6,000  bullion 
for  the  week  This  represents  £451,000  received  from  the 
interior  and  £185,000  sent  abroad,  being  a  further  shipment 
to  Canada  via  New  York,  to  the  order  of  the  Bank  of 
British  North  America.  The  Bank  of  France  shows  an 
increase  of  4,14(>,000  francs  gold  and  of  511, 000  francs  sil- 
ver, and  the  Bank  of  Germany  since  our  last  report  has 
gained  1,524,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  Of  Franco 

Bank  of  Germany . . . 

Total  tills  week 

Total  previous  week  . 


Jum  19,  1884. 


Oold. 


M 

26,173,463 

41,631,260 

7,930,900 


73.734,223 
74,314.006 


40,569,314 
23,788,500 


64.337,714 
64.280.332 


Jun*  21,  1883. 


OaM. 


aUttr. 


t3.041.»SS 
13,930.000 


•5,f>0I.9s2 

ae,i07.3e6 


The  Assay  Oflico  paid'$12i;,»)l.')  through  the  Cub-Treac- 
ury  for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  Hoaao. 


Dulto.  . 

AUe. 

Oold. 

v.a. 

OoU 

JUmtOw^ 

Note*. 

Otrti/Urt. 

IVtoMw. 

I'nelS... 

•247.940  00 

•  13.000 

•45.0001 

•  139,000 

•e«ooo 

"    14... 

240  631  01 

1,000 

81.000 

71,000 

8S.00.> 

••    16.. 

607.140  16 

11.000 

124,000 

186.000 

laitOOi* 

"    17... 

49«,e71  32 

18,000 

140,000 

141.000 

147.000 

"    18... 

361.S34  20 

18.000 

53.000 

88.00! 

I32.0k  0 

"    10... 

315.7.8  2«. 

3.000 

95.000 

127.000 

IS  .000 

Total 

•3.027.34M  20 

fK4.nnn 

a%A7n>t 

«70«  onn 

r?ia  ot<o 

720 
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RECEI V£R:>'    GERTIFICA  TES. 

Prominent  among  the  events  of  the  week  affecting  in- 
vestors' confidence  in  Wall  Street  values,  has  been  the  issue 
•of  receivers'  certificates  by  the  Wabash  Railroad  for  its 
floating  debt.  This  is  not  a  wholly  new  legal  procedure, 
as  the  courts  have  already  passed  upon  cases  soniewliat 
similar;  but  that  such  a  course  is  possible,  is  new  to  the 
large  body  of  bondholders,  and  it  has  consequently  dis- 
turbed the  sense  of  safety  and  security  hitherto  felt  by 
them.  Shoving  in  new  bond  issues  ahead  of  stock  is  a 
•complaint  of  longstanding — a  well-known  contingency;  but 
.shoving  in,  ahead  of  bonds,  receivers'  certificates  for  debt 
•contracted  before  the  receiver  was  appointed,  is  quite  a 
new  sensation  to  the  average  investor.  Several  questions 
arise  out  of  this  incident. 

The  first  of  them  is  eminently  practical,  directly  affecting 
ibanks  and  individuals  holding  the  endorsed  notes  of  the 
"Wabash  Railroad.  As  is  well  known,  such  notes  have  for 
.some  time  been  out|,inding,  and  in  considerable  amounts. 
'They  carry  on  their  back  several  well-known  names,  s(3  that 
■they  are  believed  to  be  perfectly  secure.  But  now  the  jjropo- 
■sition  is  presented  to  the  holders,  of  accepting,  in  place  of 
the  present  obligations,  receivers'  certificates  similarly  en- 
-dorsed.  This  would  be  a  perfectly  unobjectionable  ar- 
rangement if  the  certificates  are  legal:  and  to  some  minds 
it  may  appear  that  in  any  event  the  new  contract  would 
be  no  less  secure  than  the  old  one.  The  line  of  reasoning 
which  one  might  adopt  is  that,  as  the  responsibility  of  the 
"Wabash  Railway  is  of  no  account,  and  as  the  dependence 
is  wholly  on  the  endorsers,  a  new  instrument  which  is 
claimed  to  be  a  first  lien  on  the  whole  Wabash  property, 
with  the  same  endorsers,  is  at  least  equally  good.  That 
argument  is  probably  without  a  flaw  unless  the  courts 
.should  finally  hold  that  these  certificates  are  wholly  void. 
In  that  case  it  is  wise  to  remember  that  the  original  prom- 
ise would  virtually  drop  out  of  existence,  and  the  endorse- 
ments would  go  with  it — that  is,  th«  endorsers  would  be 
jeleased.  Of  course,  if  the  original  notes  are  protested 
.and  still  held,  and  the  certificates  taken  simply  as  col- 
lateral security  while  extending  time  of  payment,  the 
(danger  would  be  avoided. 

But  it  may  be  asked,  is  there  any  doubt  about  these 
certificates,  their  issue  having  been  authorized  by  the 
Courts?  Perhaps  not,  and  perhaps  also  it  is  possible  that 
-even  if  the  Courts  should  decide  that  the  certificates  are 
not  a  first  lien,  it  might  still  be  held  that  they  constitute  a 
legal  contract  sufficient  to  support  an  endorsement;  that 
we  say  is  possible,  tliough  we  fail  to  see  how  such  an 
instrument  could  be  collected  or  what  name  would  be  given 
it,  if  its  illegitimacy  as  an  offspring  of  the  Receiver  is  once 
established.  Yet  all  things  are  possible  in  law,  so  wo  do 
not  care  to  raise  that  question.  It  is  immaterial,  for  no 
■one  wishes  to  nin  a  risk  if  there  is  any,  and  we  think  there 
is  in  the  present  case!  That  is  to  say.  we  fail  to  under- 
■stand  how  a  certifioate  like  this,  to  take  the  precedence  of 
the  mortgage  lien,  could  bo  authorized  in  any  proceeding 
in  wliich  the  bondholders  wore  not  actually  or  construc- 
tively parties.  Had  the  receivers  been  appointed  in  an 
.action  brouglit  to  foreclose  the  mortgage,  then  such 
•officers  would  represent  the  interests  of  the  mortgagees, 
and  the  idea  under  whicli  courts  have  authorized  such 
-certificates  would  find  nominal  support  at  least.  But  as 
the  case  now  stands  it  is  certainly  doubtful,  what  basis  there 
is  for  the  claim  that  these  instruments  are  regujar  receivers' 
•certificates  forming  a  first  lien  on  the  Wabash  property. 
One  single  thought  more  we  would  like  to  present,  and 
we  do  it  in  the  interest  of  the  investor,  or  more  correctly 
.speaking,  in  the  interest  of  the  country's  development, 
l>ecause  the  inv'o' ability  of  the  iavestor's  security  is  the 


inducement  which  brings  capital  here,  a.id  for  railroad 
building  we  want  all  the  capital  we  can  get.  The  thought 
we  had  in  mind  is  whether  it  is  not  about  time  that  our 
courts  put  a  more  restricted  ccfnstruction  on  this  power  to 
issue  receivers'  certificates.  The  theory  on  which  such 
instruments  rest,  is  that  their  issue  is  made  by  a  receiver 
who  is  the  agent  of  the  bondholder,  and  that  it  is  done 
solely  to  conserve  his  interests,  for  they  permit  the  paying 
of  wages  and  the  running  of  tlie  road  while  the  questions 
affecting  the  property  imder  foreclosure  are  being  adjudi- 
cated. To  that  extent  it  is  obvious  that  they  are  perfectly 
proper;  and  yet  even  in  sucli  cases  the  exercise  of  this 
authority  should  be  jealously  guarded,  for  though  in  theory 
the  receiver  is  the  representative  of  the  bondholder,  in 
practice  now-a-days  it  seldom  is  so. 

But  passing  that  point,  it  is  difficult  to  see  any  justifica- 
tion for  the  ruling  that  floating  debt  incurred  prior  to  the 
receivership  proceedings  should  be  in  this  manner  made  a 
first  lien.  We  know  of  course  the  argument — it  is  only 
an  extension  of  the  principles  noted  above,,  which  sup- 
port all  such  issues.  Yet  how  wide  such  an  interpret- 
ation of  the  law  opens  the  door  to  fraud  and  how  very 
precarious  it  makes  the  securities  of  a  road  which  has 
dishonest  managers.  Suppose  those  who  are  in  control 
of  a  property  wish  to  make  a  few  millions  easily; — first 
they  sell  out  all  of  the  securities  that  they  hold  ;  next 
they  sell  them  short  ;  next  they  lavishly  incur  debt  in 
what  is  called  the  management  of  the  property,  which 
is  readily  done  and  covered  up  so  that  it  cannot  be  un- 
covered; finally,  they  secure  the  appointment  of  a  re- 
ceiver and  procure  authority  for  him  to  pay  their  debt  in 
certificates.  This  plan  well  worked  would  permit  the 
making  of  a  snug  little  sum  in  a  brief  period,  (^f  course 
also  (which  is  the  greater  evil  aside  from  the  question  of 
public  moraUty)  the  bondholder's  security  is  thus  very 
greatly  impaired,  all  the  stock  and  bonds  decline  materi- 
ally, and  then,  at  the  lowest  figures,  the  old  parties  take 
hold  again  and  reorganize  the  company. 

We  do  not  make  these  suggestions  with  reference  to  any 
particular  road  or  men.  or  with  reference  to  anything  that 
has  been  hitherto  done.  It  is  sufficient  for  our  courts  to 
know  that  all  this,  and  more,  too,  is  possible  under  the 
wide,  and,  as  we  think,  strained  ruling  they  are  giving  to 
this  principle.  They  thereby  neither  promote  good  morals, 
public  rights,  nor  bondholders'  interests,  but  contravene  all 
of  them.  What  sufficient  excuse  can  be  offered,  therefore, 
for  extending  the  principle  back  so  as  to  cover  debt  con- 
tracted before  the  receivers'  appointment  ? 


FRIES  EARNINGS  AND  FINANCIERING. 

The  statement  of  earnings  and  income  for  the  second 
quarter  of  its  fiscal  year,  which  the  Erie  this  week  filed 
at  Albany,  appears  to  be  attracting  very  little  attention, 
and  has  occasioned  scarcely  any  comment.  Perhaps  tliis 
is  because  the  public  think  tliat  by  passing  its  June  inter- 
est the  company  fulfilled  the  worst  expectation  entertained 
with  regard  to  it,  and  that  therefore  for  the  time  being  its 
exhibits  possess  little  further  significance.  But  the  bond- 
holders at  least  who  have  had  to  forego  their  interest  have 
the  right  to  know  whether  the  alleged  reasons  which  the 
company  gave  for  the  default  are  the  real  ones,  and  how  far 
the  figures  which  the  management  now  furnish  justify  the 
course  pursued.  In  this  sense  the  statement  of  the  quar- 
ter's income  merits  unusual  study,  and  we  think  that 
bondholders  will  be  gratified  at  any  attempt  to  enlighten 
them  on  this  point. 

It  is  not  to  bo  doniod  that  the  excuse  which  the  rliroct- 
ors  gavd  for,[pa3s:nj  the  iaijrest— naraoly  "lke_depro;.e4 
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"  condition  of  the  business  of  the  country  and 
" ing8  of  the  company" — has  not  ticin  accepted  ««  wholly 
correct,  wliile  ahnost  every  ono  regards  it  as  inHunicieiit 
and  unsatisfactory.  It  goca  without  saying,  too,  that  tlio 
dissatisfaction  with  tlio  ninnageiiient  of  tho  property, 
wliieh  has  been  growing  for  sonio  tim<?,  lias  not  Ijoon 
allayed  by  tho  action  taken.  Here  is  a  company  which, 
as  we  have  several  times  before  shown,  in  tho  fiscal 
year  ended  last  .September  earned  a  surplus  of 
$(i4(;.!)17  above  all  its  charges  ond  a  G  per  cent 
dividend  on  its  preferred  stock,  and  a  surplus  of 
over  1:^  millions  above  tho .  fixed  charges  alone, 
and  whicli  yet,  having  lost  during  the  tirst  six  months  only 
§578,256  (counting  in  this  the  loss  on  the  Tenn.sylvania  & 
Ohio  lease)  of  tho  margin  of  1^  millions  that  it  had  to 
spare,  at  onco  proceeds  to  give  up  the  ghost  financially  and 
go  to  default.  ()f  course  it  might  bo  that  some  other 
charges  against  earnings  had  to  be  allowed  for  this  year 
that  did  not  exist  last  year,  though  in  an  article  in  our 
issue  of  April  26  we  demonstrated  that  the  increase  in  tho 
fixed  requirements  for  tho  whole  twelve  months  was  not 
likely  to  be  more  than  $1 00,000  altogether.  Still,  it  is  easy  to 
be  mistaken  on  such  a  point  (not  having  any  inside  knowl 
edge)  so  we  have  scanned  tlie  company's  accounts  of  pay. 
nients  out  of  income  with  unusual  care,  only  to  find  that 
as  near  as  can  be  ascertained  tho  increase  over  the  previous 
year  lias  been  trifling  in  this  respect.  But  to  show  what 
sort  of  an  exhibit  the  company  really  makes,  we  give  below 
the  figures  both  for  the  quarter  now  furnished  and  the  other 
quarter  previously  furnished,  the  two  completing  a  half 
year  period. 
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N.  T.  Lake  Erie  <t  Wei  fern. 

Income — 

■Gross  earuiogs 

Opeiatiug  expenses 


Net  earnings . 
Other  income 


Qiinrler     1      Quarter 

Ended  JiiHletl 

Z)ec.31,'83.    irnr.  31, '81 


$6,41S,e96 
4,517,;>D1 


$1,«98,''05 
188,l:i!j 


$4,553,140 
3.U74.00J 


$.534,.544 
283,151 


Total. 


Payments^ 

Interest  on  funded  debt 

luter.i'st  gijarantieil 

Interest  <in  efinipni't,  loans,  &c. 

Rentals  of  leused  lines 

Taxes,  &i> 

Ferry  exjienses,  &c 


$2,086,433  ]      $877,605 


Totai  tor 
Half  Tear. 


tlO.074,812 
S,49 1  ,H93 


1,1.51,348 
81,72.> 
178,776 
181,0(13 
111,  115 
19/,38.') 


$1,151,348  I 
81,341  I 

13.'>,<'6j 

93,817 

11  J, 097 


$2,452,849 
481,270 

$2,961,1'.;8 


$2,3n?,696 
16:<,')«e 
2-^.5,368 
36K,6a8 
245,232 
3^8.082 


Total. . . 
Result. 


$1,9I2,1.S2  I  $1.703,8fi0  I    $3.«46,012 


+$144,281  I  — a826,165  {    -$081,%84 


It  should  be  said  that  in  the  above,  "interest  on  the 
funded  debt"  includes  in  full  the  interest  on  the  second 
consols  which  has  now  been  passed,  and  it  will  be  seen  that 
on  this  basis  there  is  a  deficiency  of  $681,884  in  meeting 
the  half-year's  proportion  of  the  company's  charges.  At 
first  sight,  this  would  appear  to  sustain  the  position  of  the 
management  in  attributing  the  default  to  the  depressed 
condition  of  the  company's  earnings.  But  our  readers  must 
guard  against  attaching  too  much  importance  to  a  report 
of  a  deficiency  for  a  single  half-year  period — not  only  in 
the  case  of  this  road,  but  in  the  case  of  all  others  that  are 
at  present  making  a  similar  showing.  It  will  not  do  to 
judge  of  the  results  for  the  last  six  months  of  the  year  by 
those  for  the  first  six  months.  The  Long  Island,  for  instance, 
depending  chiefly  upon  passenger  travel,  earns  twice  and 
three  times  as  much  in  summer  as  in  winter,  and  any  estimate 
of  its  business  for  the  year  based  upon  tho  operations  of 
January,  February  and  March  would  be  wide  of  the  mark. 
With  the  Erie  the  diJTerence  is  not  so  great,  but  we  have  the 
company's  own  statement  as  authority  for  the  remark  that 
as  a  rule  the  business  and  earnings  of  the  company  are 
much  less  for  the  first  half  than  for  the  second  half  of  tho 
year.  How^  mucli  less  can  be  seen  from  the  figures  for  tlie 
last  fiical  year,  when  the  net  earnings  were  $2,887,666  for 


Vpra  and  fM«».Mg  for  A* 

period  from  April  to  ( »clobcr.  or  over  %  million  ao'I  •  tulf 
moro.  Mor.'ovor,  tho  company'*  »ut«<m<-nt  (made  at  lb* 
time  of  tho,  default)  aNo  tolli  in  that  a  delldaney  k  no* 
unuBual  in  tho  flr«t  holf  of  tho  yriar.  go  that  th«  pnaent 
deficiency  loses  most  of  it«  nignincance  for  that  r«Mon. 
The  fact  remains,  then,  that  on  tha  extinction  of  ooly 
$578,256  (that  l>eing  the  loss  in  ni't  earning*  for  the  rix 
months)  of  tho  \\  millions  which  tho  company  conW  low 
for  the  twelve  months  as  comparod  with  th«  piwiwMim 
twelve  monthfl,  tho  directors  found  it  necoMarjrto  omit  th» 
payment  of  their  Juno  interest. 

Of  course  the  ••  depreased  condition  of  tho  coT.pAny'« 
earnings"  was  meant  to  refer  to  tho  fiitur.  "  oji  tho 

past,  and  the  management  intended  to  conv.  ,. n  that 

the  outlook  did  not  appear  encouraging.  Wo  agrw  with 
them,  the  outlook  does  not  at  the  moment  look  very  onconr- 
aging.  But  we  would  suggest  that  that  is  a  consideration 
which  affects  only  the  expediency  of  paying  the  cnu{»>n  doe 
next  December,  and  most  ceruinly  should  not  at  all  have 
affecte^l  the  payment  of  the  June  coupon.  But  we  arc  giveo 
to  understand  that  this  Juno  coupon  had  not  lieen  earned, — 
therefore  it  was  passed.  Is  that  corre(-t '!  <  »f  course  the 
figures  above  show  that  it  was  not  earned  in  the  firat  nx 
months.  But  thow*  six  months  ended  with  tho 
first  of  April,  while  the  coupon  did  not  mature  till 
the  first  of  June — in  other  words,  the  company  had  two 
months  more  iu  which  to  earn  it  In  those  two  months 
last  year — April  and  May — the  net  earnings  reached 
$1,100,026.  Wo  have  not  the  figures  yet  for  May  thia 
year,  but  in  April  there  was  a  decrease  of  $76,506.  If 
there  should  be  an  equal  decrease  in  May,  or  a  decrease 
nearly  twice  that  amount,  the  net  earnings  for  the  two 
months  would  yet  reach  $000,000,  while  the  deficiency  in 
meeting  the  interest  in  the  first  six  months  was  only 
$681,884.  Hence  it  is  clear  that  at  the  time  the  June 
interest  on  the  second  consolidated  bonds  matured,  the 
company  had  earned  it,  and  we  are  forced  to  conclude  that 
it  was  not  paid  for  entirely  different  reasons  from  those 
assigned  by  the  managers. 

What,  then,  occasioned  the  default  ?  Wo  are  at  once 
reminded  of  the  failure  of  the  Marine  Bank  and  of  Grant 
&  Ward.  Just  what  the  Erie  lost  through  that  failure  we 
do  not  of  course  know,  but  there  is  no  doubt  that  the  com- 
pany  was  heavily  involved.  It  is  repor:ed  to  have  had  2^ 
millions  of  Chicago  &  Atlantic  2d  mortgage  bonds  with 
Grant  &  Ward,  11,000  shares  of  Clev.  Col.  Cin.  &  Ind. 
stock,  besides  notes,  &c.,  for  several  himdred  thousand 
dollars.  Furthenflore,  something  unfavorable  would  appear 
to  have  been  going  on  even  before  that  failure.  Tlie  stock 
and  bonds  of  the  company  kept  declining,  apparently  with- 
out cause,  and  the  managers,  till  then  noted  only  for  their 
reticence,  took  repeated  occa.'don  to  refer  to  the  large 
accimiulated  surplus  which  the  company  carried  and  conld 
fall  back  on,  in  case  of  adversit)'.  &c.  The  failure  of 
(irant  &  Ward  did  not  occur  till  May  6.  but  on  May  1, 
Erie  stock  sold  as  low  as  18,  against  28  at  the  beginninfp 
of  the  J  car.  The  latest  earnings  then  known  wore 
those  for  February,  ind  they  had  shown  an  increaoe. 
So  it  would  seem  that  there  must  hnxe  beoa. 
some  other  cause  for  the  persistent  dt^-Iino  in 
the  company's  securities.  Impressed  with  tliis  idea,  we 
have  made  a  very  careful  study  of  the  company's  baUnoe 
sheet,  which  it  is  requirc<l  to  fumisii  with  tho  quarterly 
exhibits,  and  find  some  striking  changes.  Wo  give  belov 
a  comparison  of  the  different  items  in  tho  balaaee  sbeet 
on  March  31  and  Decemlxsr  31.  We  might  e.xtond  th»* 
comparison  to  September  30,  the  date  of  the  compaoj'k 
report,  but  it  is  not  necessary. 
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JV.  r.  Lake  Erie  a  Western. 


Stock 

Funded  debt 

toRns  and  bills  payable 

Interest  due  and  accrued 

TraJBc  bnlances  due,  &c 

Dividends  unpaid 

Rentals  leased  lines,  <Sio 

Duo  for  wages,  supplies,  &o... 

Sinkin.g  fund 

Sundries 

Assess,  paid  on  old  Erie  stock. 
Profit  and  loss  (surplus) 


Total. 


Old  estate  of  Erie 

Cost  of  road  and  eqiuipnient 

Construction  branch  lines 

Stocks  and  bonds  held 

Paid  on  account  of  equipment. 

Due  by  agents  and  otliera 

Supplies  on  hand 

Cash  here  and  in  London  

Bills  reeeiv.able 

Discount  oD  stock  and  bonds. . . 
Expenses  extending  bonds,  &c. 


Total. 


Dee.  31,  '83. 


85,2^5.400 

75,207,137 

1,620,39^ 

3,008,861 

909,366 

4,524 

853,924 

3,382,113 

100,00 

181.476 

3,284,4S1 

7,364,505 


179,265,152 

150,!117,736 
9,866,452 

560.6^8 
3,248,634 
4,066,021 
8,176.499 
1,520,786 

509,521 
34,667 

745,8.'18 

21?,340 


J/s/i.  31,'84. 


Differenee. 


$ 

85,285,400 

75.287,137 

2,2S3,743 

1,274,3S9 

761,008 

15,492 

766,829 

2,971,1!!.' 

10  "1,000 

179,30V 
3.284,451 
5,935,793 


ifnc. 
Inc. 
IJec. 
Inc. 
Dec. 
Dec. 

Dec. 


179,265,15. 


178,124,742 

150,316,362 

11,042,741 

595.224 

3,147,S67 

3,207,563 

7,033,«63 

1,622,731 

157,179 

37,234 

745,838 

218,340 


178,124,742 


663.318 
2e5.528 
148,358 
111,068 
87,095 
410,915 


5.174 


Dec.  1,428,712 


De?.  1,140,410 

Deo.  1,374 
Inc.l',176,28rt 
rnc .  34.566 
Dec.  100,767 
Doc.  858.458 
Pec.  1,1 42,8  !6 
fnc .  101,945 
Dec.  352,342 
Inc .         2,567 


Dec.  1,1 40,410 


In  examining  the  above  figures,  it  should  be  borne  in 
mind  that  the  comparison  covers  dates  only  three 
months  apart.  Yet  the  differences  are  wide  and  important. 
We  find  that  the  items  in  what  are  termed  current  liabili- 
ties show  an  increase  as  a  rule,  while  the  offsets  in  the 
shape  of  "  quick"  assets  pretty  generally  exhibit  a  falling 
off.  The  amount  of  the  company's  loans  and  bills  paya- 
ble shows  an  increase  for  the  three  months  of  $663,348, 
and  interest  due  an  increase  of  ,$265,528,  or  together 
$928,876.  though  on  the  other  hand  other  items  of 
current  liabilities  record  a  decrease  of  $635,400, 
making  the  net  increase  $293,476.  Against  this  increase 
of  nearly  $300,000  in  current  liabilities,  we  find  on  the 
other  side  that  in  the  same  three  months  the  cash  held 
by  the  company  (both  here  and  in  London)  has  fallen 
from  $509,521  to  $157,179,  and  that  the  amount  due  it 
"by  agents  and  others"  has  shrunk  from  $8,176,499  to 
$7,033,663.  Lest  it  may  be  supposed  that  this  7  millions 
represents  that  amount  of  available  assets,  we  will  say  that 
the  item  "  due  by  agents  and  othei-s"  is  one  of  those 
occurring  in  the  printed  blank  of  the  Railroad  Commis- 
sioners, to  which  the  railroads  are  required  to  conform, 
and  that  the  Erie  has  evidently  included  under  that  head 
all  advances  made  by  it  to  its  connecting  lines  as  well  as 
moneys  due  by  station  agents  and  others  on  current 
business,  which  it  was  probably  intended  by  the  Commis- 
sioners it  should  alone  cover.  The  distinction  between 
the  two  kinds  of  money  due  the  company  is  certainly 
yery  great.  We  notice  that  on  September  30  last  the 
tot^l  of  advances  to  auxiliar}'  lines  (which  for  the  same 
or  a  different  amount  would  be  represented  in  the  above 
item  of  7.  millions)  was  as]inuch  as  $3,406*420.  Independ- 
ently, however,  of  the  extent  to  which  the  item  is  available 
we  have  an  increase  of  nearly  $300,000  in  the  amount  of 
current  liabilities,  accompanied  by  a  decrease  of  almost  a 
million  and  a  half  in  cash  and  what  are  termed  cash 
items — all    this  in   the  brief  period  of  three  months. 

But  the  most  important  and  a  totally  unaccountable 
change  remains  to  be  noted.  It  relates  to  the  item  of 
profit  and  loss,  commonly  called  the  surplus.  This  during 
tlie  three  months  has  been  cut  down  in  the  remarkable 
sum  of  .$1,428,712.  Wo  confess  our  inability  to  under- 
stand this  very  large  decrease  in  this  period.  The  de- 
ficiency for  the  quarter  on  the  current  operations  of  the 
road  (counting  in  full  the  interest  on  the  second  consols 
which  it  was  subsequently  decided  not  to  pay)  was  onlj' 
$826,165,  and  to  that  extent  the  $1,428,712  decrease  in 
surplus  would  bo  explained,  but  in  what  way  except,  s.ay, 
by  charging  off  bad  debts,  can  the  remaining  $600,000 
be  accounted  for  ?  And  if  this  is  the  true  explanation, 
how  did  it  happen  that  the  company  suddenly  accumulated 
that  amount   of  bad   debts?     The   management  certainly 


owe  It  to  themselves,  none  the  less  tlian  to  their  stock- 
holders, that  the  true  cause  for  this  diminution  in  the  sur- 
plus account  be  made  known.  If  beside  t^e  Grant  & 
Ward  troubles,  there  were  other  troubles  ante-dating  them, 
as  the  decline  in  the  company's  securities  and  the  above 
analysis  of  its  balance  sheet  would  indicate,  let  the  facts 
be  frankly  declared  and  the  true  state  of  things  revealed. 
It  is  also  time  that  the  company  made  public  an  exact  state- 
ment of  its  loises  through  the  recent  failures,  to  the  end 
that  it  may  be  determined  what  further  shrinkage  in  the 
surplus  account  must  be  expected  as  a  result  of  those  dis- 
asters. What  is  the  full  a'/.ount?  one  million,  two  mil- 
lions, or  more,  or  less?  Certainly  no  adequate  reason  for 
the  late  default  can  be  found  outside  Of  these  facts. 


HOLLAND  AND    GERMANY. 

For  some  weeks  past  it  has  been  matter  of  public  rumor 
that  Prince  Bismarck  is  working  in  a  direction  which 
seems  to  indicate  a  purpose  to  absorb  Holland  and  make 
it  part  of  the  empire.  The  renewal  of  friendly  relations 
between  Germany  and  Russia  has  been  interpreted  from 
the  point  of  view  of  this  purpose;  and  the  Prince  is  repre- 
sented as  making  his  movements  so  as  to  hinder  or  silence 
opposition,  should  an  attempt  be  made  to  give  the  purpose 
effect. 

The  circumstances  of  the  hour  certainly  lend  importance 
to  the  question  of  succes.sion  to  the  throne  of  Holland. 
The  reigning  monarch,  William  III.,  is  well  advanced  in 
life,  having  been  bom  in  1817.  His  only  surviving  son, 
the  heir-apparent  to  the  throne,  Charles  Henry  Frederick, 
is  well  known  to  be  a  confirmed  invalid,  and  not  likely 
ever  to  assume  the  reins  of  government.  By  a  second 
marriage  with  a  Princess  of  the  House  of  Waldeck-Pyr- 
mont,  the  King  has  an  infant  daughter  some  three  years 
old.  Among  the  rumors  of  the  day,  one  is  to  the  effect 
that  King  William  has  secretly  affianced  this  daughter  to 
Prince  Baudoin,  son  of  the  Count  of  Flanders,  and  heir- 
apparent  to  the  throne  of  Belgium,  with  a  view  to  bring 
about  a  union  of  Holland  and  Belgium.  Of  course,  it  i."?  a 
question  whether  the  Dutch  Estates  would  be  willing  to 
recognize  the  claims  of  the  Princess,  with  or  without  such 
airaion;  and  in  the  event  of  the  claims  of  the  Princess 
being  set  aside,  it  would  be  necessary  to  seek  a  male  heir 
in  the  elder  branch  of  the  House  of  Nassau.  The  clainifi 
of  this  House  were  fully  recognized  by  the  famous  treaty 
of  Vienna,  which  established  the  Kingdom  of  the  Nether- 
lands, after  tli3  downfall  of  the  First  Napoleon,  and  in  the 
arrangements  which  were  made  at  a  later  date,  when  the 
Netherlands  were  di\aded  and  formed  into  the  two  sepa- 
rate Kingdoms  of  Belgium  and  Holland.  it  is  thus 
regarded  as  a  foregone  conclusion,  that,  in  tho  event  of 
the  death  of  the  present  King,  and  the  failure  to  find  an 
heir  in  his  line,  a  fresh  selection  would  have  to  be  made 
from  the  existing  members  of  the  elder  branch  of  th? 
House  of  Nassau. 

It  is  at  this  point  whore  the  hand  of  (iorraany  is  sup- 
posed to  be  detected.  Naturally  enough  tlie  head  of  this 
house  is  looked  upon  as  the  person  having  tho  jirior  claims 
in  any  such  emergency  as  that  supposed.  The  present 
head  of  that  house  is  Duke  William  Augustus,  the  sam« 
whose  Duchy  of  Nassau,  like  Hanover,  Hesse  Cassel  and 
Frankfort,  was  gobbled  up  by  Prussia  in  1866,  and  who 
has  since  lived  as  a  pensioner  in  Berlin,  receiving  a  princely 
income  from  the  Prussian  (j'ovornment  in  consideration  of 
the  loss  of  his.  hereditary  duchy.  It  is  understood  that 
Bismarck  presses  the  claims  of  Duke  Auy,ustas:  and  as  it 
will  be  necessary  for  King  William  and  the  p3ople  of  Hol- 
land to  make  up  their   minds  at   an   early  day  as  to  tl.e 
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order  of  tho  succession,  the  subject  is  one  whicli  is  of  more 
than  ordinary  interest,  because  it  concerns  not  only  llio 
welfare  of  tho  Dutch  |)ooplo,  but  the  peace  of  Euroix". 

It  is  quite  probable  that  Germany  is  represented  na  taking 
more  interest  in  the  gon(>ral  question  than  she  really  is- 
That  Uermany,  however,  has  good  reasons  for  pursuing 
such  a  policy  it  is  not  difTicult  to  show.  The  inhabitanUof 
Holland — of  the  Rhine  delta  generally — speak  u  language 
which  is  kindred  to  English  and  Low  (iernian  ;  and  for 
many  generations  and  until  the  country  was  handed  over 
to  Philip  of  Spain  by  tho  Emperor  Charles  V".,  they  wort> 
governed  by  tho  1  mporial  House  of  Austria  and  virtually 
formed  a  part  of  tho  old  German  empire.  Since  tho  time 
of  her  last  consolidation  a.s  an  empire,  Germany  has  felt  the 
need  of  a  seaboard  territory,  giving  her  an  easy  outlet  to 
the  Atlantic.  With  Holland  in  her  possession,  she  would 
have  precisely  what  she  wants.  It  is  known  that  l$isinarck 
has  liad  a  hankering  after  the  little  kingdom,  and  it  is  be- 
lieved that  in  187.'5,  if  it  had  not  been  for  the  firm  and 
decided  attitude  assumed  by  Gortchakoil,  he  would  have 
carried  out  Ids  plans  in  that  particular,  as  well  as  inflicted 
another  damaging  blow  upon  franco.  If  King  William  of 
Holland  could  be  induced  to  recognize  tho  claims  of  the 
Duke  of  Nassau  as  heir-presumptive  to  his  throne,  it  is  be- 
lieved by  some  that  an  important  step  would  be  taken  in 
the  direction  desired  by  Prince  Bismarck.  Duke  Augus- 
tus, it  is  thought,  would  be  a  willing  and  grateful  friend, 
and  would  use  his  influence  to  bring  Holland  into  the  con- 
federacy wliich  forms  the  German  empire.  In  such  a  case, 
Holland  would  resume  her  old  German  relationship  ;  she 
would  be  represented  in  the  Reichstag  as  she  was  formerly 
in  the  Diet ;  and,  although  she  would  cease  to  be  an  inde- 
pendent nation,  sho_  would  be  free  to  legislate  on  domes- 
tic questions  as  before. 

Such  is  the  general  question  ;  and  such  is  the  aspect  in 
which  we  are  now  asked  to  look  at  it.  To  our  thinking  it 
is  not  at  all  so  pressing  a  question  as  some  would  have  us 
believe.  It  begs  too  much  ;  it  takes  too  much  for  granted- 
The  King  of  Holland  is  still  aHve ;  and  so  is  his  heir  apparent- 
So,  too,  is  his  infant  daughter.  Admitted  that  Duke  Au' 
gustus  were  recognized  as  in  the  line  of  succession,  or  that 
he  were  actually  on  the  throne,  it  is  by  no  means  certain 
that  he  would  be  a  too  willing  tool  in  the  hands  of  the 
German  rulers  ;  nor  is  it  at  all  certain  that  even  if  he  were 
willing  to  sell  his  kingdom  to  Germany,  the  people  of  Hol- 
land would  allow  any  such  arrangement.  Bismarck 
might  force  the  realization  by  entering  and  taking  posses- 
sion ;  but  this  would  be  a  violation  of  the  law  of  Europe, 
and  would  be  regarded  as  a  casus  belli.  We  have  no  hope 
of  a  Union  between  Belgium  and  Holland.  The  unhappy 
and  disastrous  failure  of  the  last  experiment  has  not  yet  been 
forgotten.  Between  people  who  differ  in  race,  language 
and  religion  there  is  really  no  common  bond  of  union. 
Tlie  presumption,  therefore,  is  that  until  after  the  next 
great  European  upheaval,  Holland  will  remain  as  she  is, 
and  that  the  succession  to  the  throne  will  be  settled  in  har- 
mony with  such  a  state  of  things. 


COTTON  ACREAGE,  STAND  AND  CONDITION 

1884. 
The  cotton  crop  of  1883  has  proved  disappointing  to 
many  observers.  This  is  almost  always  the  case  when  a 
poor  year  Uko  1883  succeeds  one  as  prolific  as  its  predeces 
8or  (1882)  was.  In  truth  the  season  of  1882  was  excep 
tional,  the  conditions  being  in  general  favorable  throughout' 
80  that  every  agricultural  product  prospered  ;  take  the  cot- 
ton States  as  a  whole  we  may  probably  say  that  the  acreage 
planted  that  year  produced  to  about  its  full  capacity.  This 
latter  remark  is  well  illustrated  by  the  fact  that  compared 


.  n  d«>cri'iiwd  ar.reagr-  of  bIkhiI  I  ^  |«r  i«fit.  th« 
crop  of  l»»2  tncroancd  more  than  28  p«r  cent. 

But  in   I8H,1  tho  «ur-       '  i  to  combino  m 

roveniihg  tho  ronult.      W  lo  Iraportwioa  to 

tho  circiimstanro  that  th«t  MMon  wa«  a  Ut«  onn,  if  iiitM*^ 
quent  conditions  Itad  boon  favorabln,  dince  expwionc* tbows 
that  very  proliflo  yoara  not  unfr<<qiinntly  h*r«»  lal«  gUot; 
A  point  of  more  Bignificanco  wm  that  afti-r  dolayod  growth, 
came  a  rainy,  grassy  June  over  a  very  conMidermblo  Mctioa, 
a  rery  hot  July  and  a  hot  August  with  but  little  rain  tSUg 
tho  early  part  of  tho  former  month.  TexM  and  jiorlioiM 
of  the  Southwest  did  not  got  tho  oxcewdve  Juno  raiu; 
drought  and  a  more  prolonge<l  high  temperature  did 
the  destructive  work  there.  \Vo  called  attention  to  tlMM 
features  last  November,  noting  the  roaemblance  of  18M 
to  tho  very  poor  years  of  1«81  and  1871.  As  eoiwhl» 
sions  with  regard  to  the  current  crop  development  aft 
almost  always  reached  through  a  comparison  with  tho  pre- 
vious season,  it  is  instructive  to  bring  out  again,  and  in 
this  connection,  the  peculiarity  which  diatinguialie<l  1883. 
It  was  this — the  same  that  marked  the  other  two  diMatrotia 
years  specified — namely,  very  high  temperature;  ita  power 
for  harm  in  those  sections  where  it  was  leas  prolonged 
being  greatly  aided  in  1871  and  1883  by  excesaiTe  raina 
and  grass  in  June,  which  weakened  and  enfeebled  the  plant 
To  illustrate  the  situation  wo  givo  the  following  table 
showing  for  each  State  the  highest,  lowest  and  average 
temperature  in  June,  July,  August  and  September  for  the 
years  1871,  1880,  1881,  1882  and  1883,  the  first  two  years 
and  the  last  year  being  the  worst  years  we  have  ever  ex- 
perienced, 1882  being  about  the  best,  and  1880  being  good. 
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Our  weathpr  atations  for  Sontb  Caro:iiiii  a;i>  i-  uccn  c 
of  any  general  coDcInslons. 

Wo  do  not  mean  by  what  has  been  said  that  the  yeaia 
1871,  1881  and  1883  were  alike  in  all  respects;  we  onlj 
mean  that  in  the  sections  where  the  worst  failure  occunad, 
there  was  one  notable  condition  of  weather  which  prevailed. 
For  instance,  pass  the  eye  over  the  figures  aa  given  abova 
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for  the  States  of  Alabama,  Mississippi,  Louisiana  and  Texas, 
and  it  will  seen  at  once  that  disaster  is  recorded  by  the 
thermometer,  for  high  temperature  was  in  each  case  con- 
current with  failure  in  the  bad  years,  and  lower  tempera- 
ture with  productiveness  in  the  good  years.  The  other 
^States  do  not  in  these  general  totals  for  1871  and  1883 
show  the  same  fact  so  plainly,  because  in  the  years  named, 
-this  peculiarity  and  crop  disaster  were  not  in  those  dis- 
tricts so  universal,  but  more  local,  and  hence  in  investigat- 
ing such  cases  the  State  averages  are  not  a  good  guide,  a 
reference  to  the  local  reports  being  necessary;  besides  the 
length  of  the  heated  term  was  shorter  in  the  Atlantic 
■States,  not  generally  extending  in  1883  through  August,  and 
the  loss  to  the  crop  there  was  therefore  largely  due  to  the 
further  fact  that  the  high  temperature  fell  upon  a  plant 
pre-disposed  to  failure,  because  enfeebled  by  previous  con- 
■ditions  of  growth. 

All  this  is  very  important  to  those  who  would  not  bo 
misled,  but  secure  whatever  helps  are  possible  to  a  correct 
judgment  for  the  present  and  future  seasons.  Often,  in 
times  past,  when  severe  drought  has  occurred,  cotton  has 
been  able  to  endure  it.  Other  crops  have  died,  but  cotton 
has  pulled  through.  For  this  reason  it  is  so  freqiiently 
and  properly  called  a  dry  weather  plant.  But  here  are 
three  years,  two  of  them  recent,  when  this  idea  seems 
to  have  found  contradiction,  and  nervousness  over  any 
drought  is  consequently  becoming  more  prevalent.  Tlie 
facts  we  have  set  out  show,  however,  and  a  more  ex- 
tended investigation  would  only  confirm  the  position, 
'that  it  is  not  simple  drought  that  has  killed  the  plant; 
in  fact,  the  rainfall  ia  many  of  the  States  does  not  appear 
to  have  been  largely  deficient  for  July  and  August ;  it  was 
rather  the  '-terrible  heat''  that  burnt  out  the  vitality,  in 
some  cases  even  in  spite  of  a  fair  rainfall.  An  average 
thermometer  in  July  and  August,  under  or  at  least  not 
materially  abj)ve  80,  seems  to  meet  best  the  requirements  of 
cotton,  and  at  that  degree  of  heat  a  well  started  plant  can 
endure  considerable  dry  weather  without  losing  its  vitahty. 

FORMER    PRODUCTION    AND    ACREAGE. 

The  facts  relating  to  weather  and  growth  become  of 
course  in  all  cases  most  useful  when  studied  in  detail  and 
then  applied  to  the  production  of  each  State.  A  summary 
of  the  yield  by  counties  would  be  even  more  satisfactory. 
as  in  that  way  each  production  district  could  be  grouped 
under  its  weather  stations.  It  is  impossible,  however,  to 
give  the  figures  with  such  detail  here.  The  Census  returns 
hj  counties  were  puljlished  by  us  July  16,  1881  (page  62), 
and  reference  to  those  figures  will  show  the  relative  im- 
portance of  the  various  districts.  The  State  production, 
however,  we  give  below  as  accurately  as  wo  can  make  it 
up,  the  figures  for  1879-80  being  the  Census  figures  and  the 
•other  years  being  our  own  compilation.  We  beheve  the 
results  as  given  are  a  very  close  approximation  to  the  actual 
facts. 

rRODUCTION  OF  EACH  STATE  FOB  YEARS  NA3IED-(000S  Omitted). 


a  series  of  j^ears  in  the  following,  two  lines  being  added, 
one  indicating  the  increase  or  decrease  in  acreage  and  the 
other  the  increase  or  decrease  in  crop,  both  being  simply 
the  percentages  for  the  whole  country.  Of  course  these 
are  our  own  figures  and  represent,  as  we  have  reason  to  be- 
lieve, the  fact  more  accurately  than  any  other  compilation. 

COTTON  ACBEAGE  FOR  THE  TEARS  NAMED— (OOOs  Omittcd). 


Slates. 


North  Carolina. 
Soutli  Carolina. , 

Georgia , 

Florida 

Alabama 

Mississippi , 

Louisiana 

Texas 

Arkansas , 

Tennessee , 

All  others 


1883-84  1882-83  I88I-82I188O-8I  1879-8ol  1878-79 


1,072 
l,05l| 
2,977' 

2701 
2,813! 
2,440 1 

940 
3,102, 
1,184 

886' 

111 


1,011 
1,606' 
2,835! 

260! 
2,679! 
2,3461 

901! 
2,820i 

i.n?! 

869i 
108 


1,096 
1,6D6 
2,934 

268 
2,762 
2,394 

922 
2,564 
1,176 

924 

lO.J 


Total  acreage....    17,449;   16,590    16,831 


Total  production.... I      5,850      6,9921      5.436 
Increase  In  acreage. -5'18  p.c*l'55p.ol4-51p.c 


996 
1,548 
2,569 

265 
2,656 
2,324 

904 
2,396 
1,176 

889 

100 


16,123 


6,589 
11-7  p.c 


Incr'se  In  production  *16'3  pc  28-6  p.o.!*17'5pc'l4-4  p.c 


893[ 
1,S64; 
2,617, 

246* 
2,330: 
2.093J 

865 
2,174} 
1,043 

723* 
94i 


799 
1,236 
2,315 

232 
2,192 
2,004 

798 
1,922 

947 

671 
86 


14.442  13,202 


5,757!   5,074 

9  p.c|   8  IJ.C 

13-4p.c'5-4p.  c. 


00 

00 

? 

d 

S 

S 

^ 

If: 

Stafet. 

00 

as 

1-i 

1H 

00 

CO 

00 

00 

H 

0 

00 

in 

00 

00 

Mo.  Car... 

455 

435 

460 

390 

340 

3711 

340 

290 

273 

263 

80.  Car.... 

5S)8 

469 

575 

,523 

470 

3"0 

385 

350 

S63 

350 

Georgia  ... 

940 

798 

937 

814 

750 

680 

600 

559 

520 

COO 

Horlda.... 

57 

43 

60 

55 

60 

50 

55 

50 

55 

CO 

Alabama . . 

737 

581 

730 

700 

595 

COG 

5.i5 

615 

600 

575 

Hisaissippi 

1,098 

895 

1,015 

956 

805 

775 

700 

780 

563 

630 

Louisiana  . 

510 

485 

529 

507 

400 

420 

3S5 

415 

340 

420 

Texas 

1,407 

855 

1,173 

804 

-84 

610 

690 

630 

503 

550 

Arkansas.. 

69.) 

523 

675 

607 

520 

590 

490 

565 

3S10 

410 

TenneRsee. 

375 

300 

380 

331 

290 

260 

235 

263 

200 

2=0 

AU  others . 

56 

50 

53 

70 

eo 

60 

50 

70 

20 

30 

Total.... 

6,992 

5,436 

6.589 

5,757 

5,074 

4,811 

4,4S5'4.669 

3.833 

I.ITO 

A  further  point  needed  for  comparison  as  the  season  ad- 
vances is  the  acreage  for  previous  years.    This  is  shown  for 


*  Decrease. 

The  production  by  States  for  1883-4  we  shall  make  up 
soon  after  the  publication  of  the  September  crop  report. 
We  have  estimated  the  total  above  at  5,850,000  bales, 
though  as  the  receipts  are  running  now  it  looks  as  if  it 
would  come  short  of  that  figure.  The  acreage  figures  for 
this  season  we  give  subsequently  in  this  report. 

COTTON    ACREAGE    AND    STAND    IN    1884. 

As  was  the  case  last  year,  the  general  tendency  in  the 
South  this  season  has  been  to  increase  the  land  given  up  to 
cotton.  This  fact  is  well  developed  by  our  reports.  Of 
course  no  such  inclination  is  ever  universal  or  carried  out 
to  the  same  extent  in  the  different  sections  where  it  exists. 
It  is  governed  in  good  part  by  the  inducements  other  crops 
hold  out  and  by  the  ability  of  planters  to  indulge  their  wishes. 
In  North  Carolina,  for  instance,  there  is  a  tendency  in  some 
sections  to  give  up  more  land  to  tobacco,  while  in  other 
sections  of  the  State  wheat,  and  in  others  peanuts,  are 
securing  more  attention.  Moreover,  we  think  the  South  as 
a  whole  has  for  some  years  been  growing  less  disposed  than 
formerly  to  devote  attention  exclusively  to  cotton.  This 
remark  is  especially  applicable  to  all  the  Atlantic  States, 
and  now  we  find  the  same  point  brought  out  in  reports 
from  Alabama  and  Arkansas.  The  trutli  is  the  South 
has  been  making  great  advancement  during  the  last  few 
years.  Today  there  is  no  section  of  the  country  which  is 
better  off,  in  spite  of  its  short  cotton  crop,  for  it  is  raising 
to  an  extent  so  much  greater  than  formerly  its  own  food, 
and  even  last  year  in  cereals  it  secured  a  pretty  fair  result. 
But  before  giving  general  conclusions  in  respect  to  either 
acreage  or  condition,  we  submit  our  usual  details  with  re- 
gard to  each  State. 

North  Carolina.— Planting  began  in  this  State  slightly 
earlier  than  last  year,  and  was  generally  completed  about  May 
20.  Tlie  e.arly-planted  seed  came  uj)  well,  but  the  later-planted 
germinated  slowly,  being  hindered  by  the  cold  and  dry 
weather  which  prevailed  during  a  greater  part  of  May.  Re- 
planting was  necessary,  but  only  to  a  limited  extent,  and  in  a 
very  few  districts.  June  opened  somewhat  more  favorably 
than  the  previous  month,  but  the  coolness  of  the  niglits  stiU 
tended  to  check  growth.  On  the  whole,  however,  the 
plant  is  more  forward  than  last  season.  The  Stand  is  in 
general  good,  but  owing  to  cold  nights  and  the  lack  of  rain  the 
plant  is  somewhat  small;  still  it  has  a  healthy  look,  and  is 
particularly  well  cultivated.  Wai-m  weather  with  occasional 
showers  would  be  especially  beneficial  and  assure  an  excellent 
condition.  Acreage — We  note  a  disposition  at  some  points  to 
go  into  grain  and  tobacco  at  the  exjwnse  of  cotton,  and  hence 
there  has  been  a  small  decrease  in  the  area  under  cotton  in 
some  of  the  productive  counties.  An  increase,  however,  in 
other  counties  seems  to  about  make  up  for  this  loss;  so  we  call 
tlie  area  same  as  last  year.     Fertilizers — There  has  been  a 
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moderBto  growtlj  in  tlir  iiw  of  ooinmorcial  ft'rtilir.-rfi,  but  tho 
»we  of  hoine-minl«  niaiiurea  u  steadily  and  more  r«|>idly  bt>iiig 
increase<l. 

South  Carouna.— In  almost  tho  whole  cotton-Krowln« 
region,  planting  was  later  this  season  than  usual,  aiul  South 
Carolina  proved  to  l)o  no  exception.  Tho  early  spring  was  far 
frohii  favorable,  and  in  lonscquence  the  putting  in  of  the  seed 
was  delayed  in  a  majority  of  distrii-ts.  In  the  lowlands  a 
greater  amount  of  re-planting  than  ordinary  waH  found  to  bo 
necessary,  so  that  planting  was  not  finally  completed  until  quite 
late.  The  month  of  April  and  the  first  half  of  May  was  cold 
.and  rather  t(x>  wet,  but  subsequently  the  weather  changed  for 
the  better,  and,  with  the  exception  of  cool  nights  in  some  sec- 
tions, has  been  very  favorable.  The  seed  came  up  well,  except 
on  tho  lowlands,  as  mentioned  above,  but  somewhat  irregular. 
Stands  are  reporteil  as  fair  to  very  good,  but  the  plant  is  small 
and  backward:  still  it  looks  healthy  and  is  now  making  rapid 
growth.  The  fields  are  clear  of  grass,  and  the  condition  gener- 
ally is,  considered  satisfactory  —  in  fact,  better  than  at  this 
time  last  season.  Acreage— As  in  North  Carolina,  there  is  a 
disposition  in  some  districts  to  decrease  the  acreage  devoted  to 
cotton  and  to  substitute  grain,  but  other  sections  have  enlarged 
the  area  so  that  there  has  beeh  an  average  increase  in  the  State 
of  about  3  per  cent.  Fertilizers— There  has  been  no  increase 
in  the  takings  of  commercial  fertilizers,  but  home-made 
manures  have  been  more  largely  used. 

Georgia. — Planting  began  late,  being  delayed]  by  the  wet, 
unseasonable  weather  early  in  the  spring,  and  in  consequence 
was  not  completed  until  from  one  to  two  weeks  later  tlian  in 
early  years.  The  weather  subsequently,  and  up  to  near  the 
close  of  May,  was  remarkably  favorable  for  farm  work  and  rapid 
growth.  Since  about  the  27lh  of  May,  however,  the  nights 
have  been  rather  cool,  and  at  latest  mail  dates  there  was  some 
complaint  of  too  much  rain.  Stands  are  reported  good— in 
many  cases  almost  perfect— with  the  plant  strong  and  healthy, 
but  somewhat  small,  owing  to  cool  weather.  The  fields  were 
at  latest  mail  dates  in  an  excellent  condition,  being  well 
worked  and  free  from  weeds.  Acreage— There  has  been  in 
some  cases  a  moderate  increase  in  the  acreage,  our  reports, 
however,  averaging  not  more  than  one  per  cent  for  the  whole 
State.  Fertilizers  show  an  increase  in  both  commercial  and 
home-made,  the  increase  in  the  former  sort  being  in  part  due 
to  the  lower  prices. 

Florida.— In  tliis  State  as  in  the  Carolinas  and  Georgia, 
planting  started  late  but  to  a  much  less  degree,  the  finish 
•  being  but  little  behind  List  season.  Seed  came  up  very  well, 
and  with  favorable  weather  the  growth  was  rapid  and  satis- 
factory. The  latter  half  of  May  the  weather  was  rather  too 
dry,  yet  not  to  such  an  extent  as  to  in  any  way  reduce  the 
prospects.  There  has  been  considerable  rain  since  June  came 
in.  Stands  are  very  good  and  the  plant  healthy  and  vig- 
orous. On  the  10th  of  June  reports  state  that  the  crop  Ls 
making  excellent  progress,  the  condition  being  very  satisfac- 
tory, and  the  fields  unusually  clear  of  grass.  Acreage. — 
There  has  been  a  moderate  enlargement  of  the  area  in  cotton, 
almost  the  whole  increase  being  made  up  of  Sea  Island,  and 
reaching  probably  about  3  per  cent.  Fertilizers.— An  in- 
crease in  the  use  of  both  commercial  and  home-made  fer- 
tilizers is  reported. 

Alabama.  — The  wet  and  unseasonably  cool  weather  during  the 
latter  part  of  March  and  early  April  delayed  farm  work  so  that 
planting  began  generally  a  few  days  later  than  in  1883.  Sub- 
sequent to  tho  first  week  of  April  the  conditions  became  quite 
favorable  and  excellent  progress  was  made;  the  finish,  how- 
ever, being  on  the  average  about  one  week  behind  last  year. 
The  seed  came  up  very  well,  and  the  start  was  quite  satisfac- 
tory, although  development  was  partially  checked  by  the  low 
temperature  in  April.  The  weather  during  May  and  early 
June  was  dry  and  very  favorable — some  say  never  better — 
still  a  few  localities  speak  of  cool  nights  and  absence  of  rain. 
Latest  advices,  however,  report  an  abundance  of  rain,  and  in 
some  sections  there  are  complaints  that  rain  is  making  wee<l8 
troublesome.  T/ie  Stand  secured  ranged  from  good  to  excel- 
lent, with  the  plant,  June  5,  very  healthy  and  in  fine  condi- 
tion. The  fields  at  that  time  were  exceptionally  clear  of 
weeds  and  well  worked,  owing  to  the  dry  weather  which  had 
previously  prevailed;  planters  claiming  that  with  seasonable 
weather  from  now  on  there  was  every  prospect  of  a  satisfac- 
tory year.  Acreage. — There  appears  to  havo  been  an  inclina- 
tion in  most  sections  t )  enlarge  the  area  under  cotton,  very 
few  counties  reporting  a  decrease;  still  the  increase  has  in  no 
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MiKHisMiil'l.— The  Hunie  caiimii  whk'h  Mrreil  to <lcUy  ftlaa^ 
ing  in  the  Atlantic  and  hjuttern  Oulf  HtatM  Op«<nt«d  tai  IfWe- 
sippi,  only  in  a  greater  degree,  ao  that  allhoagb  plaattec  w^ 
generally  completed  by  the  laot  week  in  May,  atill  knmmmwm^ 
tions  of  the  lowlands  it  was  yet  in  prograa  at  tlta  ofNMing  of 
June.  During  April  and  part  of  May  tha  weather  wae  iibm»> 
sonably  cool,  killing  some  cotton  ami  making  re-ptantiac  neow 
sary  to  some  extent,  and  throughout  the  montii  of  Maj  tka 
rainfall  was  excessive  except  in  the  eaatern  and  notUMm  Mr 
tions  of  the  State.  In  the  favored  diatricia  the  eeed  gmnlMitrf 
well  and  the  plant  ma<lo  good  pragicM,  bat  at  othm  pointa  tl>* 
start  was  poor  and  cultivation  haa  been  interfered  wiUi  by 
rain  and  fioods,  though  latest  advice*  are  much  luoie  pnxaWBg. 
The  Stand  is  rejKirted  as  generally  good  in  eaat  and  north  Mi». 
sissippi,  and  ranges  from  poor  to  fair  in  the  remainder  of  lh» 
State.  With  dry  weather  followed  by  occa*ional  ebowera  th» 
plant  is  capable  of  decided  improvement,  though  how  petinaMak- 
the  injury  done  is,  can  only  be  detemuned  later  on.  Aertag*.-^ 
A  general  disposition  was  apparent  early  in  the  seaaon  to  en- 
large acreage.  The  atlverse  conditions  over  a  (onsiilerable  sec- 
tion have  checked  this  inclination  to  an  extent,  but  utill  w- 
think  there  is  some  growth,  and  we  put  the  average  iiifnawi 
for  the  whole  State  at  3  per  cent.  Fertilizers.— A  very  grati- 
fying increase  in  the  use  of  commercial  fertilizers  is  reported, 
and  home-made  sorts  are  being  more  largely  emiUoyed. 

Louisiana. —Planting  began  at  about  the  usual  tima  j» 
Louisiana,  but,  owing  to  the  cold  and  wet  weather,  waa  mnok 
delayed,  so  that  the  finish  was  from  one  to  three  weeks  later 
than  last  year;  in  fact,  in  some  of  the  overflowed  diittricta  it 
was  only  completed  about  the  first  of  June.  Much  of  the  aead 
first  planted  came  up  poorly,  and  the  continued  exceaaiT*- 
rains  gave  little  opportunity  for  cultivation.  The  re-planting 
which  was  necessary  was  mainly  in  the  Missisippi  and 
Red  River  valleys,  where  some  land  is  reported  thrown  oat 
altogether;  later  advices,  however,  indicate  more  re-planting 
and  much  more  favorable  conditions,  with  the  poesibility  that 
the  harm  done  may  not  be  largely  permanent.  SUmd.—Am- 
one  would  imagine  from' such  conditions,  the  fields  wereoa 
the  first  of  June  badly  in  grass  and  greatly  in  need  of  work- 
ing, wliich  the  planters  could  not  give  them  nntd  the  rain* 
ceased.  Since  the  first  week  in  June  the  weather  as  stated 
has  been  more  favorable  generally,  and  a  change  for  the  better 
has  taken  place  in  the  prospects.  Acreage — There  waa  at  the- 
outset  a  disposition  to  increase  the  area  in  cotton,  but  the  orer- 
flow  has  caused  so  much  land  to  be  abandoned,  we  eetimata 
that  there  has  been  a  decrease  of  about  2  per  cent.  FerUUtm^ 
are  used  but  little. 

Arkansas. — Planting  in  Arkansas  began  somewhat  later 
than  in  1883 — ten  days  would  be  a  fair  average — and  waa- 
finished  about  May  35.  In  the  counties  bonlering  on  tli» 
rivers  much  of  the  cotton  first  plante<l  failed  to  come  np, 
owing  to  the  overflow  and  cold  weather,  rendering  urn  nmuj 
more  re-planting  than  usual;  and  in  some  of  thooe  diatricte 
planting  was  not  finally  completed  until  June  1.  ElaewlMaa 
the  seed  came  up  very  well  in  general,  but  in  consetjaeiicv  of 
low  temperature  and  wet  weather  made  only  alow  progreaa  in 
development  in  many  sections.  Tlie  northern  and  western 
portions  of  the  State  suffered  least  in  these  [tarticulflra,  and 
therefore,  at  the  present  writing,  make  a  much  more  f  ii  iiiaWw 
showing.  Tfie  Stand  was  reporte<l  as  fair  to  good,  and  in  f«r» 
instances  excellent,  although  small  and  backward,  yet  ^iier 
ally  healthy  and  of  good'color.  In  some  sections  wliere  thera 
has  been  an  excess  of  rain  gjass  is  said  to  be  troubleeome,  b«fe 
elsewhere  the  fields  are  comparatively  clean.  Since  Jona  t 
and  up  to  the  present  time  the  conditions  have  bean  bmbb 
favorable,  although  there  were  scattered  complaints  of  cod 
nights:  but  the  planters  are  everywhere  rapidly  getUag  the 
fields  in  better  condition.  Acreage— A»  in  previooa  years 
there  seems  to  have  been  a  general  tendency  to  increaae  tlia 
area  of  land  under  cotton.  We  estimate  the  increased  acre- 
age for  the  State  at  4  per  cent.  FertilUera  are  hot  rrrj  . 
little  used,  planters  depending  largely  upon  tlif  natural  rioh- 
ness  of  the  soil;  still  there  is  a  growing  dispoaitian  to  make  tiw 
cultivation  more  thorough,  and  commercial  fertiUsan  ara 
receiving  more  att?i.tion. 
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Tennessee. — The  same  may  be  said  of  the  start  in  Temiessee 
as  in  other  States;  it  was  late — say  about  two  i*eeks.  The  seed 
came  up  only  fairly  well,  and  the  early  development  was  rather 
slow,  owing  to  the  low  temperature  and  excess  of  rain,  but 
with  the  opening  of  May  the  weather  improved  somewhat  and 
the  plant  made  better  progress.  Up  to  near  the  close  of  May, 
however,  cool  nights  were  a  pretty  general  complaint.  Since 
last  of  May  the  conditions  have  in  general  been  more  favorable. 
The  Stand  secured  was  in  the  main  good,  and  the  plant  was 
fairly  healthy,  but  small  and  backward.  Fields  generally  clean 
and  well  worked.  With  the  change  in  the  weather  the  last 
week  in  May  the  growth  became  more  rapid,  and  at  the  present 
time  the  crop  appears  to  be  in  pretty  good  condition.  TJie 
Acreage  has  been  decreased  in  some  districts  and  increased  in 
others,  but  for  the  whole  State  the  change  has  been  quite  small, 
averagmg  not  over  1  per  cent  increase.  Fertilizers  of  the 
commercial  sort  ai'e  but  very  little  used,  but  more  attention  is 
being  given  to  home-made  manures. 

Texas.— The  outlook  in  Texas  was  June  1  less  favorable 
than  in  any  other  section  of  the  cotton-gi-owing  region. 
Planting  began  about  one  week' later  than  last  year,  the  aver- 
age date  being  about  March  15  in  South  Texas  and  April  1  in 
the  Northern  districts,  and  was  generally  completed  by  May 
15  and  June  1  respectively.  The  seed  came  up  poorly,  much 
of  it  rotting  on  account  of  the  excessive  rain.  A  great  deal 
of  re-planting  was  done,  both  in  the  bottoms  and  uplands, 
and  on  some  portions  of  the  land  overflowed  by  the  Sabine, 
Brazos,  Trinity,  San  Bernard  and  Colorado  rivers  was  not 
finished  on  June  8.  Fi-om  the  middle  of  April  up  to  last  of 
May  the  rains  were  unusual,  amounting  in  some  cases  to 
a  flood,  and  in  consequence  a  large  amount  of  country  was 
overflowed;  the  temperature  was  also  lower  than  desirable. 
But  beginning  with  the  last  of  May  the  weather  became 
more  favorable,  the  overflows  subsided,  and  excellent 
progress  is  now  being  made  in  clearing  the  fields 
of  grass  and  weeds.  The  prospects  are  much  better 
than  at  the  opening  of  the  month,  and  much  better  than 
thought  to  be  possible  then,  arid  with  dry  weather,  varied  by 
occasional  showers,  there  should  be  a  chance  of  decided  improve- 
ment. It  is  impossible  to  say  at  this  time  what  has  been  the 
damage  done  or  how  far  it  can  be  made  good.  The  Acreage 
expands  largelj'  from  year  to  year  in  Texas,  and  the  present 
season  proves  to  be  no  exception;  but  as  the  recent  overflows 
have  probably  thrown  out  some  land,  we  estimate  the  increase 
for  the  State  at  about  half  of  that  of  last  season,  or  say  5  per 
cent.     Fertilizers  are  used  but  little,  if  at  all. 

The  foregoing  details  are  necessarily  brief,  but  suffi- 
ciently elaborated,  we  think,  to  convey  a  pretty  clear  idea 
of  the  situation  about  June  1 5  in  each  of  the  cotton  States. 
"We  have,  however,  prepared  our  usual  statement  of  rain- 
fall and  thermometer  as  a  confirmation  of  the  results 
reached  above.  These  tables  are  made  up  from  reports 
made  to  us  by  the  Signal  Service  Bureau  wherever  they 
have  stations  in  the  South,  but  elsewhere  they  are  data 
from  our  own  correspondents,  which  have  been  largely  in- 
creased in  number  during  the  past  year. 

The  details  of  the  thennometer  record  are  as  fol- 
lows : 


ThcrmomtUr. 


Tiwrmonuter. 


VIRGINIA. 
Norfolk.— 

Highest 

Lowest ■. 

AveraKe 

N.  CAR'LINA 
Wilmington.— 

Highest 

Lowest 

Average 

Welion.— 

HIgliest 

liowest 

Average 

Kittv  Bawk— 

HIgliest 

Lowest 

Average 

Charlotte- 

Highest..  .. 

Lowest 

Average 

Murphy — 

Highest 

Lowest 

Avertme 

Wittnn— 

Highest 

Lowest 

Average 

Mid.Cape  Fear- 

Bigbest... 

Lowest.... 

Average^. 


February. 


ISf^.  )»t8.  1882. 


72-0 
22-8 
50  1 


75-4 
28-8 
50-5 

74-0 
19-0 
48'3 

71-1 
211 
497 

IS-O 
17-8 
51-3 

700 

465 

780 
28-5 
53-4 

7601 
270 
61-61 


76-0  71-0 
300  29-0 
46-8    48-7 


760 
33-5 
54-7 

780 
260 
46-6 

760 
320 

47-0 

76-5 
30-5 
47-9 

79-0 
260 
48-3 

780 
8i-5 
50-7 

78-0 
23-0 
47-3 


1684.  1868.  1882, 


75-n  76-0 
28-3  300 
50-3    46-8 


7T0  777 

29-0  89-7 

51-5  £81 

I 

720  77-0 

»»-o:  IIVO 

45-5'  49-8 

70-0  71-0 

290  21-5 

48-3i  49-8 


73-0 
20-5 
40-4 

710 
190 
46B 

72-5 
27-0 
6U-7 

70-0 
200 


75-0 
23-0 
534 

77-0 
150 
57« 

82-0 
250 
542 

7B-0 
35-0 


72-5 
800 

50-8 

74-0 
22-0 
43-5 


ApHl. 


1884.  1888.  1882. 


75-0  78-5  8n-0 
Hi-0  400  370 
510    54-5;  55-8 


82-0 
380 
480 

760 
820 
50-0 


780  76-0 

270  325 

41-3;  4Mo 

740  -«-0 

26-0  80-2 

48-»  53-8 

72-0  820 

250  320 

43-3  520 

770  79-0 

28-11'  .32-0 

47-3  51-2 


80-0 
34-0 
85-7 


81-0 
42-0 
500 

85-0 
84-0 
55-8 


73-0  81-0  SO-5 
880'  8fl-n  37-5 
51  7    58-3i   53-4 


84-2  81-0 

41-3  39-5 

80-8|  61-3 

S2-0|  84-0 

86-0  32-0 

55-2  58-5 


81-8 
384 
57-8 

830 
2»0 
550 


780  80-0  88-0  840  850 
28-n;  28-0  34-0  .-K-0  41-0 
48-5    580   80-6    60-8    618 


820 
340 
590 

84-0 
340 
57-0 

86-5 

37- 

59-3 


830 
36-0 
80-8 


860 
37-0 
59-9 


May. 


1884.  1883.:  1882. 


81-1  S90  88-S 
5<!-9  41-0  450 
88-0    66-3;  83-0 


51-2 
71-5 

930 
fO-0 
68-7 

89-0 
42-5 
85-8 


4fl-a 

89-3 

85-0 
4.3-0 
580 


88-0 
500 
74-8 


84-0'  85-5 
J8-0  47-0 
690    6S-5 


91-0 
44-0 
78-3 

86-5 
470 
63-0 

8".-5 
40-,"i 
68-4 

85-0 
310 
830 

88-0 
570 
69-0 


90-0 
48-0 
850 

87-0 
440 
81-4 

870 
45-0 
66-3 

800 
370 
600 

88-5 
50-11 
66-2 


86-0  86-0 
53-0!  500 
71  Oi  69-9 


S.  CAROLINA 
Charleston.- 

Highest 

Lowest 

Average 

Spart-anburtf— 

Highest 

Lowest  

Average 

Columbui- 

Highest 

Lowest 

Average 

.Aiftfn — 

Highest 

Lowest 

Average 

Stateburg. — 

Highest 

Lowest 

Average 

GEORGIA. 
Av.au8ta.— 

Highest 

Lowest 

Average 

Atlanta. — 

Highest 

Lowest 

Average 

Savannah.— 

Highest 

Lowest 

Average 

Columbus.— 

Highest 

Lowest 

Average 

Macon.— 

Highest 

Lowest 

Average 

Rome.— 

Highest 

Lowest 

Average 

Forsyth.— 

Highest 

Lowest 

Average' 

AndtrsonvUle 

Highest 

Lowest 

Average 

FLORIDA. 
Jacksoni^e.— 

Highest 

Lowest 

Average 

CeAar  Keys.— 

Highest 

Lowest 

Average 

Archer— 

Highest 

Lowest 

Average — 
Madison- 
mutest 

Lowest  ...  . 

Average 

ALABAMA. 
Uontmmery.— 

Higliest 

Lowest 

Average 

Mob'Ue. — 

Highest 

Lowest 

Average 

Greene  Spr*os.~ 

Hiiihest 

Lowest 

Average  .  .. 
Sflma — 

Highest 

Lowest 

Average  — 
Auburn— 

Highest 

Lowest 

Average 

LOUISIANA. 
Se^o  Orleans.— 

Highest 

Lowest 

Average 

Shrereport.— 

Highest 

Lowest 

Average 

Qrand  Cote&w— 

Highest... 

Lowest — 

Average... 
MISSISSIPPI. 
Oolumitu8.— 

Highest 

Lowest 

Average. . . . 
Yicksburo,- 

Highest 

Ijowest 

Average 

Brciokhaven— 

Highest 

Lowest 

Average.  ... 
Greenville— 

Highest 

Lowest 

Average 

ARKANSAS. 
UUle  Bock.— 

Highest 

Lowest 

Average 

Afount.  Ida.— 

Highest...  . 

Lowest 

Average 

Helena- 

Highest 

I'Cwest 

Averwge  .   .. 
Pint  muff— 

Hlghesc 

L'>west 

Average  .... 
Newport — 

Highest 

Lowest 

Average.  ... 
Fort  Smith— 

Highest 

Lowest 

Average-... 


February. 


1884.  1883.11882. 


76-0  78-0    78-0 

2--5  3901  32-0 

68-7  57-2    57  3 

78-0  72-0     . 

170  300     . 


760 
18-0 
55-8 

75-n 
21-0 
55-1 


78-0 
24-0 
66-6 

73-0 
11-0 
510 

76-5 
•26-0 
58-3 


780  740 
340  S9  0 
64-7'  64-9 


820  780 

34.11  30-7 

56-7  559 

74-0'  71-0 

280'  80-0 

49-9!  62-2 

I 

FOO  78-0 

39-0'  32-5 

80-11  58-5 


March. 


April. 


1884.  1883.  1882. '1884.  1883.11882 


81-2'  74-01  85-0 
34-0,  3'i-O'  400 
50-8    53-8,  b'i-O 


74-0 
18-0 
51-9 


800 
23-0 

681 


74-0 
27-0 
46 


770  75-0  89-0 
2S-0!  84-0'  380 
56-8    51-8:  690 


82-0 

2r-6 

50-0 

76-5 
24-.-) 
54-2 

83-5' 
34-0 
61-7, 


86-4  81-5  880 

43-5  46-0'  4fl-0 

83-3  640  06-8 

82-0^  82-o!  . 

85-CI  30-0i  . 

56-4  60-0 


890 
8S-0 
60-7 

84-0  80-0  830 
3S'0  41-0  42-0 
001    683    04-6 


79-0  89-3  87-8 
32-3  37-3:  400 
53-8    BO-9    821 


70-0    79-01  72-0    73-01 
30-0    400    42-0l  26-0 


78-0 
18-0 
520 


Oi  610    80-0 

I 


80-0!  78-0 
30-0:  80-0 
570    07-0 


70-0'  73-0 
14-0  290 
49-7    500 


780 
20-0 
56-3 

81-0 
28-4 
63-3 


79-0 
38-8 
62-1 

77-4 
372 
63-4 

86-0 
36-0 
85-0 


80-9 
22-0 
55-3 

75-5 
28-9 
57-3 

76-0 
200 
52-2 


78-0 
820 
68-4 


8S-0 
40-0 
64-3 

79-0 
430 
8i)-9 


Sl-2 
»2o 

68-2 


74-0 
27-0 
50-1 

80-0 
400 
671 

75-0 
30-0 
57 


82-0 
2B-0 
59- o! 


1-0  700 
29  0  2'30 
49-0]  54-o: 

■8-o'  800 
21-0  260 
66-2    58-e 

8I-2! 
26-4 
80-3 


78-0 

38-0 
61 

760 
40-5 
62-8 


79-8 
32-0 
57-4 


78-0  78-0 

38-0,  350 

59-8'  59 

84-0 '  76-0 

32-01  85-0 

542  66-6 


75  0  70-0)  740 
21-01  29-0  83-0 
j2-0    54-0    540 


74-0 
16-5 
51-4 


77-1 
82-7 
607 

78-0 
19-0 
63-7 

78-3 
27-9 
82-0 


79-S 
28-0 
56-8 

780 
80-0 
58-0 

80-0 
280 
57-0 


76-0  75-0 
31-0  28-0 
68-61  530 


80-0  79-0 

.8»-5'  890 

62-9|  62-5 

77-0  78-0 

24-0  S3-0 

48- !  57-3 

80-0 
330 
55-6 


76-0 
32-0 
540 


881 
28-2 
540 


76-0 
2»-0 
50-0 

78-0 

as-o 

55-8 


79-0 
40-0 
801 

74-0 
450 
61-2 


85-2 
42-4 
66-3 

78-9 
42'2 
88-7 

93-0 
38-0 
6S-2 

890 
40  0 
66-0 


8    78-6 
35-0 
590    64-8 


83-0 
370 
62-2 

80-0 
32-0 
570 

78-0 
30-0 

55-0 

78-5 
25-5 
66-3 


80-5 

39- 

57- 

70-0 
.10-0 
53-5 

75-0 
32-0 
51-0 

770 
320 
60-t 


80-5  80-3 

40-9  44-( 

64-8  81-7 

82-o'  81-0 

33-0  .850 

59-5  56-5 

79-9'  78-0 

37-9  45-0 

68-1  68-4 


80-0  70-6 
3.'-0  8.5-2 
59-2    600 


770;  80-0 
32-01  SO-0  40-0 
580,  560|  610 


86-0 
32-0 
60-0 


70-0  70-0 
18-0  17-0 
44-0    480 


76-0 
lfl-0 
43-2 

74-0 
190 
48-0 

72-0 
18-0 
48-0 

80-0 
80-0 
000 


74-0 
27-0 
45-0 


70-0  76-0 
8-0  16-0 
40-7i  66-2 


74-0 
20-0 
480 

78-0 
20-0 
50-5 

78-0 
30-0 
610 

,=0-0 
88-0 
S2-0 

80-0 
20-0 
61-0 

82-8 
235 
62-1 


350 
57- 1 


78-0 
87-0 
55-0 


73-0 
SO-0 

48-0 


80-0 
35-0 
5' 

870 
41-0 
83-7 

78-0 
51-0 
85-0 

88-0 
380 
62-0 

820 
,33-0 
570 

87-0 
39-(i 
61-7 


88-0 
470 
88-7 


82-0 
47-0 
67-3 


83-3 
350 
58-1 

fO-7 
45-0 
65-3 


87-0  87-0 

41-7:  45-0 

64-5  CO-0 

85-o'  84-0 

35-0  4S-0 

81-2  04-4 

84-0  870 

40-0  49-0 

67-7  88-0 


85-0  900: 
42-0  4501 
63-01  890 


85-0 
370, 

62-0 

m-0 

8.-1-0 

.8-0 

8S-0 
42-0' 
82-9 

91-8 
48-4 
64-0 


88-5  88-01  86-0 
47-2  520  56-0 
68-7    70-1    70-9 


82-0 
38-0 
66-0 

84-0' 
.87-0, 
62-OJ 

81-0 1 
400: 
66-0 


8^-0 
480 
88-0 

830 
480 
65-0 

880 
48-0 
07-7 


84-8 
51-8 
U9-0 

900 
44-0 
69-0 

95-0 
42-0 
69-5 


86-3  85-3 

42-0  42-6 

62-2  63-4 

820 '  85-9 

47-0  430 

65-1  60-2 


830 
410 
60-8 

SO-0 
400 
580 

81-0 
330 
58-0 


81-5 
51-0 
88-2 


a8-o 

40-0 
60-0 

8-2-0 
S7-0 
59-0 

830 
88-0 
60-7 


82-0 
60-0 
68-2 


84-0 
610 
71-4 


90-0  86-3  92-0 
41-0  40-3  48-0 
83-9    82-8    6«-6 


86-0 
550 
';2-6 


88-0 
40-8 
65-9 


86-0 
60-0 
78-4 


856 
47-6 
H8-0 


May. 


1884,  1888.; 


91-3!  91-0 
8O-5;  480 
74-8    70-8 


88-0 
58-0 
883 


90-0 
54-0 
76-7 

86-0 
53-0 
71-1 


00-0 
54-5 
74-0 

86-0 


860 
46-0 


87-0 
51-5 
71-7 


85-0  88-0 
4 8-0 1  490 
69-4:  686 


010'  00-0 

4801  48-0 

70-5  69-7 

87-0,  88-0 

55-0!   40-01  46-0 

70-9:  66-5|  66-3 

00-5|   94-0  91-0 

S8-0I   51-0  50-0 

761 1  72-7i  72-8 

89-0    91-Ti  88-0 

•0'  440  50-0 

•0    720  73-8 


920 
540 
75-0 

910 
54-0 
71-0 

88-0 
69-0 
74-5 

93-0 
65-2 
74-4 


90-7 
62-3 
76-5 


88-0  88-0 

40-0  480 

890'  89-0 

t 

86-0!  86-0 

42-0  45-0 

65-0  670 


88-0 
450 
70-8 


89-5 
540 
73-9 


88-0 
500 
70-6 


89-6 
54-0 
74-6 


900  870  90-0 
60-5  500  54-0 
770'  751    75-2 


95-0' 
610; 

80-8 


98-0 
600 
7H-5 


93-1 
59-4 
71-8 


91-3 

44-0 
70-1 


47-0;  49  0'  58-71  47-3 
68-8    70  8    74-8    72-9 


82-0 
45-0 
6J-2 


80-0  89-0 
450  58-0 
65-4    71-3 


84-0  80-0  8«-0 
40-0  440  47-0 
63-0 1  65-0    70-0 


830  84-0 
85-5  460 
64-1    66-2 


79-0 
330 
62-0 

840 
430 
64-5 

82-0 
40-0 
62-0 


880 
88-0 
550 


81-9  830 
39-8  48-0 
67-5    72-1 


84-8  86-8 
44-0  44-8 
63-7 

82-0  82-0 
88-0  41-0 
600:  630 

860 
40-0 
83-0 


78-0 
38-0 
57-0 


82-0 
41-0 
60-0 


760  84-0  84-0  840 
22-0  29-0 1  27-0'  32-0 
49-0    58-2    57-3    580 


80-0 
84-0 
61-0 

80-0 
87-0 
56-0 

84-0 
84-0 
45-0 

88-0 
85-7 
67-6 


80-0 
58-0 
72-5 


92-0 
57-0 
72-0 


86-2 

61 

76-4 


88-0 
40-0 
88-3 


90-0 
47-9 
70-4 

91-6 
50-4 
7S-6 

86-0 
49-0 
68-6 


860  84-0 

40-0  47-0 

68-0  660 

8n-o  88-0 

41-0  46-0 

69-5  87-0 


880 
56-6 
74-S 


930  90-0  94-8 
470  57-0  49-0 
08-0    71-6    78w 


89-0 
430 

87-0 

86-0 
47-0 
88-3 


800  87-0 
48-0  61-0 
64-0    73-0 


82-2 
68-1 
78-4 


89-0 
54-0 
700 


67-8 

71-8 


88-0 
5S-0[ 
72-0 


88-0 
59-0 
73-5 


01-0 
47-0 


88-S 
88-6 
74-4 

93-0 
49-0 
70-4 


96-0 
44-0 
680 

90-0 
68-0 

71-4 


860  86-0 
4401  48-0 
600 !  60-0 


85-0 
41-0 
61-0 


840    84-0 
34-0    48-0 


84-0 
46-0 
60-0 

880 
460 
87-0 


84-0 
540 
84-0 


96-0 
480 

oe-o 

OT-8 
48-0 
88-8 


88-0 
48-0 
660 

86- 
38- 
66-0 


A 
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rKNNKSSBB!. 
tfunhviUf.-- 

Ululioat 

l^owest 

Arorutfe...,  . 
ltempM».~ 

HlHhost 

l(Owe«t 

Aroriiso 

HlKhent 

Lowest 

Av^rutfo  

Autttn.— 

HlKhost 

Lowest 

Averatio 

TKXAS. 
Oatvfstnn,— 

UlKhest 

Lowest 

Averntfo 

India  mjw.— 

Hlvhest 

Lowest 

Averaico 

Pat'Stinr.— 

Highest 

Lowest 

AveraKe 

W«(i  Ulm.- 

Ulishest 

Lowest 

Averaso 

Fort  EUiot— 

HiRhPst 

Lowest 

Aver<»Ke  .  ... 
Ctfbunu— 

Highest 

Lowest 

Average...  .. 
Clarfawifle- 

HlKhest 

Lowest 

ATeragc 

Attatin— 

HUheat 

Lowest 

Averaire..    . . 


lOU.  1883.1881. 


Mtniary. 


7r« 

9-H 
40-0 

7S-7 
18-5 
47-» 

TOO 

10 

4S-3 

71-0 

40 

47-1 


750 
S8-a 
80-4 

70-0 

28-0i 
«0-8' 

T7-5| 
17-tl 

I  mb' 

(   80-0' 
80-3 

74-2 

1-5 

ssa 

78-0 
1«» 

47-1 

75-0 
100 
47-8 


77-4  79-8 
Sl'«  aS't 
4ia[  81-7 

7»oI  7fl'0 

«io|  ar-o 


TTO'  79-0 
SSO'  300 
4S'0:  iO'5 


78-0 

aio 

44-0 


T4  0 
3'l-0 
SS-3 


21-5 
MO 

77-6 
13-6 
48-4 


74-0 
SVO 
ftl-l 


75-0 
4eo 
63' 

7S-7 

4a-B 

OS'S 
78-0 

ss-o 

480 


880  820 
Irt-O  370 
52  6    820 

TOO  72-0 
100:  13-0 
31-71  41-B 


ITonk. 


761 
lU-4 
40-1 


188a.  usa. 


71-7 
«5-6 

4l>'M 


an-Hi  giro 

OS'S    40-3 


7«-0 
25-0 
617 


70-0 
250 
41-2 


13-0  e«o 
28-0  830 
4V-0    44-4 


7TS 
41-3 
84-8 

78-S 
83-2 
88-7 

80  0 
31-8 
804 

84-0 
83-6 
68-4 

80-0 
16-S 
4S-5 

84-0 
280 


7B-0 
300 
669 


78-0 
43-0 
63-4 

77-8 
41-3 
84-0 

790 
81-0 
57- 

82-0 
860 
62-4 

780 
170 
44-8 


840  .... 
82-0  .... 
6a-3l    .... 


April. 


1884. 1888.  1888.  last.  1888.  I8R8. 


50-8 


87-6 
AO-t 


SI-7 
St-6 
54-8 

70-0 
380 
07-4 


80-0    K-J  u    •-:  ' 
oa-0    57  0,  1)1  ; 


lll'«l  «jl-l 


Mat. 


1^ 

m-a 


76-0 

sao 

68-0 


79-0 
44-0 

er-8 


88-0  900 
39-n'  81-0 
56-7    68-8 


81-0  Sl-0 
4H-4  590 
67-2    70-6 


86-0 
800 
61-8 


n-o  90-0 

4;'0i   4110 
(Vl'4l  AM 

H9-o'  SHO 

400    420 

OU'9    e>'5    Od-U 


880 


83-0 
490 
9lf» 


81-i  874'  85-7 
98  9  441  571 
67-7    «rj    71-3 


840 
»4'0 
84-3 

800 
850 
88-4 

86-0 
180 
49-8 


82-3  87-5 
,184  41-0 
831,  6fl0 


8^-6 
40-6 
8S-0 


90-5 
48-6 
60-B 


86-0  900 
8S-0  880 
51-9    6B-8 


90-0 
39-0 
60-0 


84-0 

34-0 
80-6^ 

84-0 
41-5 
66-3' 


89-5'  R4'4 

5;i0|  50  7, 

78  6'  759! 

afl'9:  R8-/ 

4H-fli  MO] 

78'l!  ;5-4l 

86-5  8iB 

435  52-6 

WO,  09-6| 

91-0  010 

4H-0  63-61 

71-2  7<a 


980 
24-0 
66-9 


86-0  84-0 
42-0  4VD 
800    06  9 


880  8T0 

010  620 

78-6  75-2 

91-0  90-0 

8«-8  OBO 

76-2  76-8 

000  sno 

81-5  500 

72-81  89-6 

93-5  91-0 

51-5  6S-0 

780  73  4 


89-8  S8-O1  BOO 
880  89-0  38-0 
81-6    63-0    59-1 


98-0 
4601 
68-8 


500 
69-0 

99-0 
49-0 
73-9' 


There  is  nothing  to  add  with  regard  to  the  rainfall 
statement,  except  that  it  explains  the  reason  for  the  con- 
dition of  the  fields  on  June  1st. 


SatnfaU. 

Fehruary. 

March. 

April. 

Mav. 

1884. 

1883. 

1882. 

1884. 

1883. 

1882. 

1884. 

1883. 

1888. 

1884. 

1883. 

1882. 

TIROINIA. 

Kor/olk.- 

Ratnfall.  In.. 

4-59 

8-S4 

3-58 

9-13 

8-84 

3-33    1-95 

9-76 

3-83 

1-25!  4-06 

5-87 

Days  of  rain. 

18 

11 

12 

18 

U 

14       8 

12 

17 

U  1     9 

14 

N.  CARLINA. 

Wilminntan— 

i 

Rainfall,  in.. 

3-80 

809 

1-92 

607 

s-» 

7-09 

2-45 

601 

8-27 

8-70    4-79 

1-40 

Davs  of  rain. 

16 

12 

9 

15 

... 

12 

16 

.... 

8        10 

11 

Weldon  — 

Rainfall,  in.. 

3-36 

3-79 

3-61 

roe 

3-88 

8-68 

1-99 

6-79 

4-25 

2-91    1-80 

600 

Days  of  rdin. 

6 

7 

11 

18 

12 

6 

» 

8 

8 

6         7 

10 

mttu  Hawk- 
Rainfall.ln.. 

t 

4-32 

2-87 

4-83 

9-17 

6-98 

6-49 

4-83 

8-78 

4-98 

1-78'  7-76 

2-22 

Days  of  rain. 
Charhttt— 

15 

11 

10 

18 

14 

17 

12 

15 

19 

9    :    18 

17 

[ 

Rainfall,  In.. 

6-43 

5-47 

8-35 

9-19 

6-54 

8-88    5-40 

6-05 

5-93 

4-<>4    1-88 

8-32 

Days  of  rain. 

14 

13 

12 

15 

11 

lU        8 

10 

18 

13       8 

15 

Murphy— 

Rainfall,  in.. 

9-40 

8-30 

7-40 

11-80 

6-60 

6-40    5-45 

9-45 

5-30 

2-06    1-60 

4-08 

Davs  of  rain . 

12 

10 

10 

18 

B 

12       14 

13 

8 

3    i     5 

13 

Wilson— 

j 

Rainfall,  In.. 

4-60 

2-23 

303 

9-86 

3-61 

3-42     .... 

4-89 

4-52 

0-60 

6-46 

Days  of  rain. 

12 

10 

8 

17 

B 

9        .... 

14 

10 

■  ••• 

7 

10 

Mid.Vape  Fea'r- 

RalntalMn.. 

4-70 

3-33 

315 

12-12 

4-88 

13-37    4-20 

7-37 

13-60 

4-50    6-00 

3-08 

Days  of  rain'. 

9 

12 

7 

15 

9 

7         8 

7 

10 

8         8 

7 

8.CAROLI.NA 

1 

VharUstfni— 

Rainfall,  In.. 

4-29 

0-92 

1-09 

4-39 

4-84 

6-ee 

8-46 

3-47 

9-78 

2-18 

8-69 

1-88 

Days  of  rain. 

10 

5 

6 

13 

10 

B 

18 

19 

8 

5 

10 

7 

Spartanhurg— 
Rainfall,  In.. 

6-03 

8-A8 

4-61 

6-66 

2-30    .... 

Day.^  of  rain. 

13 

'is' 

16 

'e" 

!!" 

10 

11 

!!li 

w 

.... 

.... 

Columbia- 

Rainfall,  in.. 

>>>• 

.... 

.... 

.... 

.... 

..*• 

.... 

Days  of  rain. 

.... 

.... 

.... 

.... 

-••. 

.... 

Aiken- 

Kainrall.in.. 

3-08 

.... 

7-65 

... 

.... 

4-40 

" 

8-18    .... 

Days  nf  rain. 
Stattimro— 
RalDlail.ln.. 

6 

.... 

12 

.... 

6 

.... 

0    1    .... 

8-29 

1-18 

9-OS 

3-58 

3-34 

3-06 

3-66 

417 

806 

3-9T  3-99 

1-24 

Days  of  rjln. 

10 

8 

9 

14 

12 

8 

11 

9 

8 

9         8 

8 

GEORGIA. 

Au<iu&ta.— 

Rainfall,  in.. 

8-98 

1-49 

8-96 

6-97 

3-17 

6-80 

3-68 

6-89 

4-77 

8-21 

9-47 

370 

Days  of  rain. 

10 

10 

12 

18 

14 

12 

11 

13 

8 

11 

7 

9 

AUanta,— 

Rainfall,  in.. 

5-34 

1-95 

8-91 

9-70 

4-39 

3-68 

5-88 

777 

2-99 

1-88 

1-62 

2-54 

Days  of  rain. 

16 

7 

11       19 

7 

9 

14 

9 

8 

IS 

5 

5 

Savannah.— 

Rainfall,  in.. 

344 

2-« 

0-78 

4-91 

8-81 

4-19 

8-78 

3-92 

9-94 

1-28 

6-22 

1-80 

Days  of  rain. 

11 

11 

12 

18 

9 

10 

13 

11 

iK 

8 

8 

7 

Columbua. — 

Rainfall,  In.. 

3-49 

2-70 

8-03 

12-95 

415 

9-81 

6-02 

10-S8 

4-59    1-86    380 

2-43 

Days  of  rain. 

5 

8 

8 

5 

6 

8 

3 

6 

8        6 

6 

if  aeon.— 

Rainfall.  In  . 

3-12 

2-00 

5-10 

10-55 

4-76 

8-26 

8-40 

8-17 

8-06 

2-66    1-47 

2-91 

Days  of  rain. 

6 

B 

13 

8 

.... 

8 

9 

8         4 

Borne.— 

Rainfall,  In  . 

5-82 

8-78 

7-10 

7-70 

2-45 

2-45 

6-97 

8-78 

8-69 

8-89    1-90 

2-73 

Days  of  rain. 

8 

8 

9 

13 

8 

8 

8 

8 

8 

6        4 

5 

TorntU.— 

Rainfall,  In.. 

4-87 

2-40 

7-89 

11-98 

419 

10-40 

4-ge 

9-60 

4-88 

1-79    3-67 

309 

Days  of  rain. 

7 

6 

14 

14 

11 

» 

V 

9 

11 

6    1     B 

9 

Andtrsonmlle — 

Kalnfall,  In.. 

318 

7-68 

.... 

4-17 

1-97    .... 

Days  of  lain. 

6 

.... 

.... 

9 

.... 

... 

6 

.... 

0 

FLORIDA. 

Jack»onviHe. — 

Rainfall,  In.. 

2-48 

0-48 

1-06 

:-e3 

884 

Orta 

8-89 

4-48 

5-93 

6-4S    8-16 

8-JO 

Days  of  rain. 

U 

9 

,  4 

11 

10 

4 

7 

10 

12 

10  '     8- 

13 

Ctdar  Ktys.— 
RalnfHil,  In.. 

1-56 

0-04 

1-OB 

8-81 

9-80 

8-68 

419 

3-00 

1-96    1^ 

1-71 

Days  of  rain. 

11 

9 

< 

9 

e" 

« 

7 

11 

10 

8 

7 

10 

ArchKT— 

Rainfall,  in.. 

2-14 

,.  . 

6-8S 

.... 

■  •. 

»4> 

.... 

..,, 

K!? 

... 

... 

Days  of  rain. 
JtadUon- 
Ralnfall,  In., 

6 

.... 

6 

.... 

8 

.,.. 

10 

.... 

e«i 

.... 

.... 

8T7 

.... 

.... 

'?" 

Days  of  rain. 

.... 

.... 

5 

.... 

.... 

4 

.... 

5 

ALABAMA. 

Ralnfall.In.. 

T>— -  -'  --'-, 

4-80 

9<I0 
.rt 

*v 

9-80 

3-61 

6-82 

808 

8-ir 

1^08 

l-« 

8;0S 

9-91 
•1 

JM^r•fl. 

MMM«.-. 
Halnfall.ln. 
uayinf  mm 


Klnfarir/n. 
.    y*  of  rain 


Htlnfall.ln.. 
Days  of  mm. 
Auburn 
tiamrnll.  In.. 
Day*  nf  min. 

LUUI8IANA. 
anu  Orltani.- 

Wlnfall,  la.. 

Dilysi.f  rain 


Kill', full,  m.. 

Daypt  >■!  rain. 
MlSSHMIITl. 
Coiutnbiu.— 

lUlntalMn.. 

Days  of  rain. 
VUktbura.- 

Balnfall.ln.. 

l>a»  ot  min. 
Bnokhftvtn— 

Kalnrall.ln.. 

Days  or  rain. 
Oreenville  ~ 

KalnlalMn.. 

Days  of  ram. 

ARKANRA8. 
lAtUe  Hoek.- 

RalnfalMn.. 

Days  of  rain. 
Mowni  Ida— 

Balnfall,  in.. 

Days  of  rain. 

Rainfall,  in.. 

Days  of  ram. 
Pint  aiuf— 

RalnfaM,  m.. 

Days  of  tain. 
Stwport — 

Ralnfall.In.. 

Days  of  rain. 
Fort  SmUh  - 

Ralnfall.In.. 

Days  of  rain. 
TUNNKSSEB. 
NaahrUle.- 

lUinfall.  in.. 

Days  of  rain.i 
Memphis.— 

Ralnfall.In 

Days  of  rain 
Ashwood- 

Ralnfall.In.. 

Days  of  rain, 
.^luffn— 

Ralnfall.In.. 

Days  of  rain 
TEXAS. 
Oalventon.— 

Rainfall,  in.. 

Days  of  rain. 
Indianola.— 

Rainfall,  In.. 

Days  of  rain. 
PaUHine— 

Ralnfall.In.. 

Days  of  rain. 
£few  Utm— 

Ralnfall.In.. 

Days  of  rain. 
Fort  EHiot— 

Ralnfall.in.. 

Dayaoi  rain. 
Oletfunu— 

Ralnfall.In.. 

Days  of  rain. 
Clar/csi-ii;*— 

Rainfall,  in.. 

Days  of  rain. 
.4ustin— 

RalnfalMi.. 

Days  of  rain. 


The  foregoing  facta  furnish  sufficient  data   from  which 

to  draw  intelligent  conclusions  upon  the  points  cov  ered  by 

this  report. 

C0NCLC810NB. 

They  may  be  briefly  stated  as  follows: 

First — As  already  remarked,  an  inclination  to  enlarge 
cotton  acreage  is  apparent  throughout  the  South  this  year 
The  same  condition  was  obvious  last  year  also.  It  may 
surprise  the  reader,  therefore,  to  find  that  the  resulu  we 
give  to-day  in  that  particular  show  the  growth  to  be  ao 
much  less  than  the  percentage  of  increase  given  a  year 
ago  when  it  reached  5-18  per  cent.  There  are  several 
reasons  for  this.  (1)  The  ability  to  enlarge  cultivation  ia 
never  so  universal  after  a  small  crop  as  after  a  large  OM^ 
and  of  course  the  ways  and  means  control  mca's  deaires 
except  where  credit  is  good.  (2)  Southern  plantera,  as 
well  as  Southern  merchants  and  bankera,  are  of  late  r^ 
idly  developing  'prudence.  This  is  indicated  on  the  on* 
hand  by  the  fact  that  cotton  is  becoming  more  and  more 
a  surplus  crop,  food  and  divers  other  products  gaining 
increased  attention;  on  the  other  hand  making  cotton  on 
credit  is  not  nearly  as  popular  as  it  once  was  among  thoM  ■» 
having  money  to  loan.  Ideas  like  these  fairly  rootad 
necessarily  grow.  ITie  Atlantic  States,  Georgia  ia 
particular,  first  illustrated  the  wisdom  of  soch  a  poKcy, 
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and  although  there  is  still  very  great  room  for 
improvement,  the  prudential  element  has  a  wider  devel- 
opment this  year  than  ever  before.  (3.)  Finally,  the 
acreage  has  been  lessened  somewhat  by  the  floods  in  the 
Southwest;  had  it  not  been  for  them  the  percentage  would 
harve  been  a  little  larger.  These  influences  have  together 
tended  to  restrict  this  year  the  disposition  to  put  in  more 
cotton.  And  yet,  as  cotton  is  more  nearly  the  equivalent  of 
money  than  any  other  crop,  and  as  Southern  soil  and 
climate  are  peculiarly  adapted  to  its  growth,  there  can  be 
no  permanent  check  to  its  cultivation  ;— it  will  go  on  de- 
veloping in  the  future  as  in  the  past,  concurrently  with  the 
growth  of  the  world's  consumption  of  cotton  goods.  This 
year,  according  to  the  foregoing  analysis  of  the  States,  the 
changes  in  acreage  have  been  as  follows: 


States. 


North  CaroUim 

South  Caruliua 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Other  States  .ScTeis.. 


Acreage, 
1883. 


1,072, 
1,654, 
2,977 

270: 
2,813 
2,140 

940, 
3,102, 
1,184, 

886, 

111 


Estimated  for  1881. 


Increase. 


Decrease, 


000 

,000 

,oool 

,000 

,ooo| 

,000 

,ooO| 

,ooo| 
ooo; 

,000 1 

oooj 


2  per  cent. 

1  per  cent. 

3  per  cent. 
3  per  cent. 

2  per  cent. 


2  percent. 


5  per  cent. 
4  per  cent. 
1  per  cent. 


10  p.  cent. 


Acres, 

1884. 


1,072,000 
1,687,000 
3,007,000 

278,000 
2,897,000 
2,489,000 

921,000 
3,257,000 
1,231,000 

895,000 

100,000 


Total 17.449.000  2-21  percent.'     il7.834.(i00 


This  shows  an  average  increase  in  acreage  for  the  whole 
South  of  2-21  per  cent.  In  the  opening  of  this  report  we 
have  given  the  total  production  of  each  State  since  1873-74. 
With  that  table  and  the  above  acreage  table,  the  following 
becomes  of  use,  indicating  as  it  does  the  yield  per  acre  of 
each  State. 


Pounds  per 

acre. 

Slates. 

CO 
00 

00 

a 

CD 

00 

to 

IN 

00 

00 

00 
00 

o 

00 

00 

00 

00 
H 

2 

6 

00 

I- 

00 
r-l 

North  Carolina.. 

198 

177 

211 

197 

190 

238 

230 

188 

203 

South  Carolina.. 

171 

127 

170 

.173 

169 

150 

101 

140 

183 

Georgia 

153 

120 

149 

141 

144 

146 

135 

120 

122 

Florida 

99 

127 

72 
94 

103 
126 

101 
136 

115 
121 

102 
133 

110 
125 

108 
146 

110 

Alabama 

127 

Mississippi 

216 

167 

200 

206 

179 

178 

166 

191 

129 

I.ouisiaua 

200 

235 

267 

265 

223 

249 

235 

245 

199 

Texas 

240 

149 

224 

167 

182 

103 

198 

205 

200 

Arkansas 

288 

199 

262 

263 

244 

295 

227 

251 

1S5 

Tennessee 

199 
194 

145 

195 

207 

192 

184 

152 

102 

100 

Arernge 

144 

187 

180 

171 

177 

169 

173 

151 

Note. — For  the  purposes  of  this  table  wc  have  taken  the  average  net 
■weight  of  lialfP,  whicli  in  1882-S-3  w.ns  461  lbs.;  in  1881-82,  44711)S.; 
18fi0-~l,  4571bs.;  1879-80.  4.'>2  lbs.;  Ib78-7y,  4451b8.;  lo77-78,  4511bs., 
and  for  previous  years,  440 lbs. 

Second. — As  to  maturity,  cultivation  and  condition 
of  the  plant,  the  conclusions  reached  are  as  follows  : — 

(1)  As  to  maturity,  the  crop  (June  1)  was  evidently 
what  is  called  a  late  one.  The  spring  season  was  cold  and 
backward,  so  that  the  seed  geniiinated  slowly,  in  some 
cases  had  to  be  re-planted,  and  the  plant  when  started 
made  slow  progress.  In  the  Southwest  the  floods  have 
delayed  farm  work  and  made  re-planting  in  that  section 
necessary  over  a  wide  area.  Since  June  1,  the  progress 
has  been  quite  rapid  everywhere,  and  now  in  the  Atlantic 
States  and,  in  fact,  everywhere  except  in  the  Southwest, 
there  is  no  special  difference  in  this  particular  from  a  year 
ago,  when  a  similar  condition  prevailed  ;  but  in  the  latter 
sections  a  considerable  portion  of  the  crop  is  still  more 
backward  than  it  then  was. 

(2)  Cultivation  up  to  June  1  was  good  to  very  perfect  in 
almost  all  sections  except  the  Southwest.  Development  was 
slow  and  rains  were  not  so  frequent  as  to  interfere  with 
farm  work.  In  most  sections  of  the  Atlantic  States,  even 
up  to  this  date,  the  crop  may  be  said  to  be  doing  unusually 
well.     Alabama,   the  eastern  portions  of  Mississippi,  the 


most  of  Arkansas  and  Tennessee  are  also  in  good  con- 
dition.  Louisiana,  Texas  and  Western  Mississippi  are  the 
sections  which  have  fared  worst,  the  rains  interfering  with 
work  and  the  floods  making  in  many  instances  re-planting 
necessary.  Since  the  last  of  May,  however,  even  in  those 
sections,  there  has  been  a  steady  progress  towards  recovery. 

(3)  Condition  of  the  plant  now  is,  therefore,  with  local 
exceptions,  good  to  very  good  in  the  Atlantic  States,  in 
Alabama,  in  eastern  Mississippi,  Tennessee  and  Arkansas. 
Elsewhere  it  is  impossible  at  this  writing  to  speak  defin- 
itely. With  such  conditions  as  have  for  instance  sur- 
rounded the  crop  in  Texas,  everything  depends  upon  future 
weather.  A  drought  could  do  great  harm  to  a  plant  the 
early  life  of  which  has  been  passed  amid  such  excessive  rains. 
And  yet  it  should  be  remembered  that  the  rains  were  not 
continuous,  keeping  the  ground  everywhere  saturated,  but 
marvelous  showers,  in  one  case  a  fall  of  between  five  and  six: 
inches  being  measured  in  a  few  hours.  These  storms  of  course 
are  largely  destructive,  but  not  in  the  way  that  uninter- 
rupted, wet  sultry  weather  is.  We  should  say  that  a  favor- 
able result  is  possible  even  yet  in  the  Southwest,  and  that 
since  the  last  week  in  May  a  very  material  improvement 
has  taken  place. 

For  the  purpose  of  enabling  the  reader  the  more  accur- 
ately and  readily  to  compare  the  early  weather  conditions 
(that  is,  the  conditions  up  to  the  last  of  June)  with  previous 
seasons,  we  have  prepared  the  following: 

1878.  April,  like  March,  -van  satisfactory  for  getting  In  tlie  crop  an<l 

securiug  a  good  start.  May  -nas  al^^o  generally  extremely 
favoraWe,  so  that  the  plant  made  siilendid  progress;  more  rain 
than  needed,  and  a  grassy  condition  of  crop,  was  reported  in  a 
few  sections,  but  the  general  condition  at  tiic  close  of  month 
was  excellent.  June,  too  mncli  raiu  In  parts  of  all  tlie  States, 
but  especially  in  tlie  Southwest ;  otlicrwisc  generally  favorable. 

1879.  March  and  Ajiril  were  generally  favoi-able  for  fai-m  work,  hut  in 

the  Atlantic  States  and  upper  latitudes  of  otlior  States,  down  to 
almost  the  second  week  of  May,  the  temperature  was  far  too 
low  for  vegetation,  heavy  frost  being  reported  as  late  as  the 
4th  and  5tli  of  April.  The  first  half  of  May  was  also,  in  some 
sections,  too  cold  for  the  l)est  dcveloiimcut,  but  since  that  date 
the  weather  has  been  generally  favorable  everywhere,  the  main 
exception  being  drought  in  the  lower  counties  of  Texas,  and  at 
some  other  points,  and  cold  nights  in  certain  sections  for  about 
ten  days  or  more  in  June. 

1880.  The  siiring  opened  early   and  the    ground  was  well  prepared. 

March  and  April  were,  on  the  whole,  both  favorable  for  farm 
work,  and  May  and  the  first  half  of  June  were  al.«o  favorable. 
The  main  exception  to  tills  has  been  tliat  in  a  portion  of  the 
Gulf  States  and  tlie  Mississippi  Valley  there  was  too  much  rain- 
Sbice  the  first  of  June,  take  the  whole  cotton  section  together, 
the  conditions  have  been  very  satisfactoiy,  except  tliat  there 
is  a  small  section  of  the  Gulf  States  where  the  complaint  still 
is,  too  much  rain. 

1S81.  The  spring  opened  fully  two  weeks  later  than  last  year,  tempera 
ture  everywhere  being  lower.  April,  however,  showed  a  de 
cided  improvement,  though  in  tlic  later  sections  there  wore 
cold  turns  down  to  the  middle  of  .\pril.  Since  tlien,  with  the 
exception  of  a  drought  of  three  weeks  In  Atlantic  States  diu'lug 
May,  and  too  much  rain  during  the  same  weeks  in  Texas,  Ar- 
kansas, part  of  Louisiana,  and  other  limited  sections,  the 
weather  has  been  everywhere  very  hot  and  forcing. 

1883.  Planting  liegau  more  than  two  weeks  earlier  than  last  year 
and  tlie  seed  came  up  well.  May  was  remarkably  cold,  and  the 
growtli  was  checked  during  tliat  month,  but  In  general  there 
was  no  excess  of  rain,  so  that  tlio  fields  were  kept  well  culti- 
vated and  clean.  About  the  Inst  of  May  and  first  of  June  It 
turned  warm,  t!io  plant  liegan  to  grow  rapidlj',  imd  the  latter 
part  of  that  mouth  tlie  condition  liccame  unite  promising. 

1883.  There  wns". great  delay,  more  especially  In  the  .\tlantic  States,  In 

getting  in  the  seed.  March  and  April  were  cold  and  wet,  and 
JIaj'  was  dry  over  a  con.siderable  section.  Altogctlier,  there 
fore,  the  start  was  a  very  late  one.  Tlie  hitter  part  of  May  the 
eiuToiindings  grew  more  favorable,  and  on  the  lirst  of  June  the 
fields  were  clean  and  the  condition  of  the  plant  was  good,  though 
still  backward. 

1884.  Spring  was  late,  but  in  the  Atlantic  States  no  more  backward 

than  a  year  ago.  Early  pro^iress  was,  however,  slow  every- 
where, and  cold  weather  made  re-planting  necessary  in  many 
cases.  Still,  the  siirroundlugs  the  miildlc  of  June  arc  better 
than  a  year  ago  in  almost  all  sections  except  the  Southwest, 
where  rains  and  floods  iiavo  both  prevented  work,  and  over  a 
considerable  area  made  re-planting  neress.nry.  Since  the 
last  week  in  May  the  Southwe.-tern  eonditions  have  greatly 
Improved,  and  opened  up  the  possibilities  of  a  good  season 
even  there. 
With  such  early  conditions,  the  later  history  of  each 
year  may  be  briefly  stated  as  follows: 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHAHQE  AT  LOSDON-June  6. 


Ort- 


Amsterdam . 
Amsterdam . 
Hamburg... 

Berlin  

Frankfort... 

Vienna 

Antwerp.... 

Paris 

Paris 

et.  Petersb'g 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria. . 
Constant'ple 
New  York. . . 
Bombay .... 
Calcutta . .  . 
Hong  Kong.. 
Blianghai  — 


Time. 


Short. 
3  mos. 


Checks 
3  mos. 


60  days 


Bate. 


I22ia  »lZ-3>3 
12438  S12-4''8 
20-02  « 20-66 
20-6-i  9-20-66 
20'(J2  ®20-66 
12-33  312-40 
25-43^325-46^ 
2,'S-3:»9*2.i-42»s 
25-lH%®25-'-'3^ 

239ioa23l^8 
25'42i3»23-47>« 
4«i2«46'8 
46'!!a46'^ 
52>3»32aie 


48^4140 
Is.  7080. 
Is.  7i)sd. 


EXOBANQK  ON  LONDON. 


Laieil 
Date. 


June  6 


'June 
Juno 
.rune 
June 
June 
Juno 
June 
June 


June  6 


[June 
IJuiie 
iJuiie 
Juno 
I  June  • 
June 
June 


Titne. 


Short. 
Short. 


Checks 
3  mos. 


3  mos. 

3  mos. 
Cables. 

t* 

4  mos. 


Rate. 


12-11>!J 


20-47 

20-64»3 

20-45 

l'2-2t 

20'36 

252']»a 

25  22 

24-00 


47bO 


97 14 

109-75 
4-8i;^ 

Is.  725:,2<1. 

Is.  7%.l. 
8«.  S^a  I. 
6s.  IVl. 


[From  oar  ovn  correspondent. | 

London,  Saturday,  June  7,  188i. 
Partly  in  consequence  of  the  holiilays,  which  a,re  at  this 
period  of  the  year  very  popular  in  the  north  of  England  and  in 
Scotland,  busine&s,  both  commercially  and  financially,  lias 
been  very  quiet  during  the  past  week,  and  no  features  of  an 
encouraging  nature  have  presented  themselves.  The  wool 
trade  has  shown  fair  signs  of  Imoyancy,  but  all  other  depart- 
ments of  our  commerce  have  been  exceedingly  tjuiet.  The 
unfortunate  position  is  that  the  prospects  of  improvement  are 
decidedly  remote.  Not  only  are  manufacturers  and  the  whole- 
sale houses  operating  with  great  caution,  but  the  public  gen- 
erally are  exceedingly  careful,  and  are  buying  strictly  to  sui>- 
ply  actual  wants.  This  careful  jKilicy  on  the  part  of  con- 
sumers naturally  restricts  the  wholesale  trade;  but  it  is  quite 


r<  itiiiii  tii:il  the  hiHint-ifi  (lotflK  I*  ■onn'l  Kod  Jl^MtaMt*.  wid 
that  thcru  i.t  littlu  rt>aw)n  to  iipprxliond  oooiiiMtetal  tfvaM*. 
This,  howi.vor,  In  not  tlio  f.^.ling  whi.  h  nilsU  wllh  n-icard  to 
Stock  Exclinngo  nnd  flnani-inl  nffnlni.  Manry  h  orrtalnly 
chMp,  and  ntvtna  likely  to  rtoialn  at  alNiiit  2  jurr  c«m»;  but  lb* 
Kcneral  public  Imve  been  too  rouoh  ontcrtjilnMl  of  l«|«  ytun 
with  Hi.M-k  Kx<  bongp  iiivmtnionU,  and  arn  now  buring  rtry 
little  Bt<K-k,  notwitlntnndlng  that  prlcw  are  so  low, 

A  (le<'i<lodly  favonible  feature  in  that  the  •omewluU  pro- 
tracte<l  drought  baa  given  plnie  to  a  oopiooa  fail  of  nln.  Tb« 
country  hod  become  somowhat  parabad,  and  nln  waa  amek 
wanU<d  for  the  paaturea,  the  late-Mwn  oro|M,  and  akw  for  tb* 
root  crops.  The  dry  weather  raited  the  wheat  plant  in- 
raensely,  and  it  was  generallr  reported  that  that  crop  1 
looked  better.  On  the  other  hand,  nearly  all  the  other  < 
had  <leprf<-iated  from  want  of  rain  ;  but  the  generoua  rain- 
fall, if  foUowed  by  the  warm  tanshine,  whloh  we  look  tot' 
ward  to  in  June,  cannot  but  add  largely  to  the  agricuttaral 
wealth  of  the  countr,-.  The  pro*p«ct  of  a  continoaoca  0/ 
reasonable  prices  for  food  is  again  ft  substantial  one,  and  on* 
which  should  give  encouragement  to  trade  :  but  of  late  tko 
influence  has  been  a  negative  one— that  is  to  lay,  althoogh  no 
activity  has  been  produced,  any  serious  relapse  has  bean 
prevented.  Cheap  food  and  cheap  money  have,  thmfoco, 
exercised  a  considerable,  if  not  a  powerful,  inilaenc«,  and 
have  tended  to  raise  our  commerce  from  a  poaition  of  somo 
anxiety  to  one  of  comparative  confidence. 

The  Bank  of  England  return  is  leas  satisfactory,  the  denuuMl 
for  gold  coin  having  lieen  considerable,  owing  to  the  Canadian 
demand  (which  has  absorbed  £200,000)  to  the  holiday  roqnin- 
ments  and  to  the  payment  of  Ciovemment  salaries.  The  reaolt 
has  been  that  the  proportion  of  reserve  to  liabilities,  which  was 
last  week  rather  more  than  48  per  cent,  is  reduced  to  46'73  per 
cent.  The  comparison  is,  however,  with  35'73  per  cent  last 
year,  and  an  improvement  of  as  much  as  11  per  cent  la 
therefore  indicated.  The  decrease  In  the  supply  of  bullion 
amounts  to  £631,503,  and  there  is  an  increase  of  £336, 7.V)  in 
the  note  circulation.  The  falling  off  in  the  total  reserve  is 
£968,258.  The  supply  of  gold  held  by  the  Bank  is  now  £24,- 
507,463,  against  £20,826,983;  while  the  total  reserve  ia 
£14,.583.758,  against  £10,943,667  in  1883. 

The  Clearing-House  return  on  the  last  settling  day  on  the 
Stock  Exchange  shows  total  clearings  to  the  extent  of  only 
£40,962,000,  against  £57,472,000  on  the  corresponding  day  last 
year— showing  a  decrease'  of  as  much  as  £16,510,000.  This 
falling  off  may  be  attributed  in  the  main  to  a  oiminution  in 
Stock  Exchange  business,  and  it  fully  accounts  for  the  com* 
plaints  which  are  made. 

Without  being  active,  the  money  market,  both  as  regards 
loans  and  discounts,  may  be  considered  to  have  been  rather 
firm  during  the  week.  There  has  been  no  distinct  tendency, 
and  nothing  has  transpired  to  produce  an  effect.  There  is  no 
expectation  of  any  great  change  taking  place  in  either  direc- 
tion. At  tliis  period  last  year  the  rate  was  4  per  cent.  The 
discount  houses  yesterday  advanced  their  rates  of  interest  for 
deposits  one  half  per  cent. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discoimt  houses  to-day  and  same  day  of  tho 
previous  five  weeks : 


London 
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»i 
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The  following  return  shows  the  present  podtiott  of  tk» 
Bank  of  England,  the  Bank  rate  of  disooant,  the  prioe  off 
consols,  the  average  quotation  for  English  wheat,  the  price  off 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  Sd  qnaUty. 
and  the  Clearing  House  return  for  the  past  week,  oompand 
with  previous  years : 


CbtmUtlon 

PnbUc  deposits 

Other  deposits 

Oovemin  t  securities . 

OUier  securities 

Bes'VB  of  notes  A  coin 

Cdn  and  bttUkMi  In 

both  deportments.. 


1884. 

A 

2.'».673.705 

s.a'u,iii 
j2.1a7.139 

12.-.01.rtll» 
■il.737.57l 
14,583,758 


18S3.           issr  IWl. 

AAA 

35.S33.31S    S3.W89.G75  2«.«t».170 

7  72".  <;:?     »!Cfl.-t5t  '.na.ieo 

2       .    -  -.-•.nei 

U  .    ..  --'..MW 

1  :.fvi  'i  ■•;»  1 4.ts-i.»4» 


10,91J.C6 
24,907,463    30,S36,M3   aS,141,MM    U,MJ.IA9 
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1884. 

Proportion  of  reBerve  £ 

to  liabilities 46- 73 

Bankrate 2i«  p.  c. 

CJonaols .^dlOD^e 

Ene.  wheat,  av.  price  37i-.  7d. 

Mid.  Upland  cotton . .  O^d. 

No.  40  mule  twist ....  9  ''gd  • 


1883. 

18S2. 

1831. 

S. 

« 

£ 

35% 

43>4 

4{i38 

4  p.  c. 

3  p.  0. 

21s  p.  c 

xd  0038 

xdltCs 

103  % 

438.  5d. 

47s.  7d. 

i:u.  lod 

55id. 

tiHieil- 

.5;3,«d 

lOd. 

10>4d. 

HTgd 

Clearint'-House  ret'n.  12  2,052,000  107,035.000  100,780,000    93,2G2,0o0 
The  Bank  rate  of  discount  and  open  market  rates  at  tho 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratetof 
Interest  at 


Parii 

Berlin 

Frankfort 

HamboTK 

AmBterdam 

Bniuela 

Madrid  

Vienna 

6t.  Petersburg.. 
Copenhagen. 


June  5. 


Bank 
Rati. 


Open 
Market 


3H 
ii4 

6 


May  29. 


Bonk 
Bate. 


Open 
Market 


S 

6 
3« 


May  23. 


Bank 
Bate, 


Open 
Market 


ax 

m 

2« 
5 

m 
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May.  15. 


Bank 
Bale. 


Open 
Market 


2X 

2'^ 

■2H 

2« 

2« 

5 

3« 
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In  reference  to  the  state  of  the  bullion  market  during  tho 
past  week,  Messrs.  Pixley  &  Abell  remark  : 

Gold  lias  beea  in  strongdemand  duringtlie  week,  but  the  arrivals  have 
been  extretcely  limiied,  the  total  imported  being  £5, "30  from  Brazil 
and  Australia.  The  ■•Moselle"  takes  £10,000  to  the  West  Indies  and 
the  P.  &  O.  8  S.  "Mlrzapore"  £35.000  to  Bombay.  £130,0U0  have  been 
withdrawn  from  the  Bank  of  England,  of  which  £100,000  are  for  Canada 
via  New  York,  and  the  rest  is  for  South  America.  The  "  Poehanur," 
sailing  to  day,  takes  £7,003  to  Bombay  and  £10,0  JO  to  Calcutta. 

Silver. — Business  has  been  limited,  and  the  price  has  been  maintained 
in  the  absence  of  large  arrivals  at  50  13-Kid.,  at  which  rate  the  spccii- 
ex  "Delambre,"  Ac,  was  fixed.  To-day,  however,  with  a  Coutiuental 
inquiry,  business  has  been  done  at  SO'sd.,  and  we  pive  this  as  the  quo- 
tation. Tlic  arrivals  are  £2-.', 380  from  the  Riv<r  Platte  and  £2],-.iO) 
from  New  York.  The  "Moselle"  takes  £10,000  to  the  West  Indies;  tlie 
"Mirzapore"  £77,800  to  Bombay  and  £15,000  to  Calcutta.  The 
"Peshawur."  sailing  to-day  takes  £32,000  to  Bombay. 

Mexican  Dollars  are  8te«dy  at  49  13-ied.,  and  as  supplies  are  scanty, 
business  has  been  nominal.  The  only  arrivals  are  £9,720  from  New 
York.    The  P.  &  O.  Steamer  takes  £116,500  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Oold. 

Price  Oj 
June    5 

r  Silver. 

June    6. 

IfayHa. 

May  29. 

<.       d. 

«.       d. 

d. 

d. 

Bar  ftold.  fine — os. 

77    9« 

77    Bii 

Bar  silver.  flne..oz. 

00% 

go  13-16 

Bar  gold.  contatn'K 

Bar  silTer.contaln- 

ao  dwta.  BllTer..oi. 

77  11 

77  11 

IngSgrs.  gold..os. 

5l!i 

51  3-16 

Span,  doubloons.oi. 

73    9H 

73  an 

1  Cake  silver    ...oz. 

MJ4 

54  13  10 

B.Am.doubloons.oi. 

-3  sa 

73    8X 

1  Mexican  dols...os. 

49  13-16 

49  13-18 

U.S.  gold  coin..,08. 

76     8H 

79    3K 

Chilian  dols or. 

G«r.  gold  coin.-.oz. 

Tenders  for  £1 ,300,000  Treasury  bills  were  ojiened  at  the  Bank 
of  England  on  Wednesday,  and  the  whole  amount  was  allotted 
in  three  months'  bills.  Tenders  at  £99  lis.  4d.  will  receive 
about  61  per  cent  and  above  in  full.  This  is  equivalent  to  a 
discount  rate  of  £1  14s.  8d  per  cent.  The  average  rate  is  offi- 
cially given  at  £1  14s.  8d.,  89  percent. 

Messrs.  Morton,  Rose  &  Co.  are  prepared  to  receive  applica 
tions  for  £138,000  five  per  cent  sterling  debentures  of  the  city 
of  Winnipeg,  Manitoba,  in  sums  of  £100  eacli. 

A  loan  for  £350,000  for  the  corporation  of  Leeds  is  announced. 
The  bonds  will  bear  interest  at  S}^  per  cent,  and  the  minimum 
price  at  which  tenders  will  be  received  is  £100  per  £100  stock. 

The  opportune  fall  of  rain  has  naturally  had  its  influence  on 
the  Corn  Exchange  ;  but  it  has  chiefly  affected  tlie  department 
for  feeding  stuffs.  These  were  rising  in  price,  in  consequence 
of  the  drought,  but  this  "dripping  June"  weather  has  naturally 
altered  the  prospect,  and  we  have  now  reason  to  expect  not 
only  green  pastures  during  the  hot  summer  months,  but  also 
fair  average  crops  of  barley,  oats,  beans  and  peas,  as  well  as  of 
roots  and  potatoes.  To  a  large  meat-consuming  country  like 
this,  an  abundance  of  cattle-feeding  stuffs  is  of  paramount  im- 
portance, more  especially  as  we  experience  no  diflicuUy  in  pro. 
curing  ample  supplies  of  breadstuffs,  even  in  indifferent  seasons. 
Our  imports  of  wheat  have  been  very  moderate  during  tlie  last 
few  .weeks,  but  the  deliveries  of  British  farmers  are  still  rather 
considerable,  being  nearly  300,000  quarters  weekly.  Millers 
buy  wheat,  therefore,  chiefly  to  meet  actual  requirements,  and 
are  unwilling  to  pay  higher  rates,  even  for  superior  white  sorts. 
They  seem  to  be  keeping  their  stocks  at  an  average  working 
point,  and  no  doubt  this  is  a  judicious  course  to  pursue. 

The  following  are  the  quantities  of  wheat,  flour  and  Indian 
com  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  sup- 
plies not  being  included : 

At  present.         Last  week.         Last  year.  1882. 

Wheat qr8.1,88i>,000  1,91.1.000  l.Qi'i.OOO  2,018,000 

Flour 215,000  221,000  19H.000  2-i<>,(i00 

Indian  corn 314,000  247.000  39>,500  308,000 

In  the  following  return  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oata  in  the  187  principal  mar- 


kets of  England  and  Wales  during  the  first  40  weeks  of  tlie 
season,  together  with  the  average  ijrices  realized,  compared 
with  loO  markets  in  previous  seasons.  During  the  latter  part 
of  last  season,  statistics  were  collected  from  the  larger  number 
of  markets; 

SALIiS. 

188 2-3 

2  115,640 

1,910  58  t 

219,517 


Wheat (irs. 

Barley 

Oats 


1833-4. 
2,3ii3.13t 
2.0l2,9titi 

4G5,508 


1881-2. 
1.H73.4  75 
1,015,011 

203,513 


18S0-1. 
1,431.493 
1,(>73,745 

161,152^ 


AVERAOE  PRICES. 

1883-4.  1882-3.  1831-2.  1880-1. 

s.    d  s.     d.             s.    d.  I.    d. 

Wheat Pfrqr.    39    0  41    7  i<i    ^  43    0 

Barley 32    0  33    .5  32    1  32    9 

Oats 19  10  21     3  21    2  24    1 

Converting  quarters  of  wheat  into  cwts.  the  totals  for  the 
whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1831-2.  1880-1. 

Wheat cwt.  34,567.490       36.071,010       29,0011,900       24,817,212 

The  following  return  shows  tlie  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  40 
weeks  of  the  season,  the  sales  of  home-grown  wlieat  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  and  the  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  compared  with   previous 


Wheat 

Barley 

Oats 

Peas 

Beans 


mPOKTS. 

1883-8  4.        1882-83. 


.cwt.  38,765.719 

12.4-.'3.930 

8,600,923 

1,315,494 

1,925.933 


Inlianoorn 19.803.363 

Flour 11,454,709 


50..514,996 
13,834.9:6 
11,368,^96 
1,744.506 
2.097,536 
15,961,321 
13.463,048 


1881-82. 

45,813,073 

10.812,42S 

7,837,248 

1,537,292 

1.414.827 

16,907,577 

7,462,681 


1880-81. 

43,743.925 

9,693,068 

7,394,833 

1,792,983 

1,831,773 

26,418,800 

19.080,878 


Supphes  available  for  consumption  (40  weeks),  not  including 
stocks  of  foreign  produce  on  .September  1  : 

1883-84.  188283.  1881-82.  1880-81. 

Imports  of  wheat,  cwt.38,765,7 19  50,514.996  15,813,073  43,743,925 

Imports  of  flour 11,454,709  13,463,048  7,4'j2,681  10,080,878 

Sales  of    liome-growu 

produce 34,597,490  38,671,040  29,006,900  24,817.212 

78,672,015 

438.  Od. 


Total 84,787.918  100,649,034    8:,282,651    7i 

Av'ge  price  of  GngUsh 

wheat  for  eeason.qrs.      393.  0  J.  41s.  7d.  46s.  7d. 

Vislblesupply  of  wheat 

IntheU.  S bush.  18,000,000    21,000,000    10,376,000    16,900,000 

Supply  of   wheat  and 

flour  afloat  to  United 

Kingdom  .quarters.    2,166,000      2,340,000      2,318,000  

The  Continent  is  still  absorbing  a  considerable  quantity  both 
of  American  and  Russian  wheat,  and  is  likely  to  continue  to 
do  so  until  the  new  crop  is  freely  available.  From  St.  Peters- 
burg last  week  the  exports  of  wheat  and  oats  were;  Wheat 
to  London,  12,.516  chetwerts;  to  other  direct  porta,  10,150;  do., 
for  orders,  6,045;  to  the  Continent,  48,817  chetwerts;  by  sail, 
for  orders,  3,753  chetwerts;  oats  to  London,  4?,104  chet- 
werts; other  direct  ports,  3,127;  for  orders,  23,143;  to  the  Con- 
tinent, 15,366  chetwerts. 

Engrltsh   Market  Reports— Per  Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  30: 


London. 

Sat. 

If  on. 

Tuet. 

wed. 

Thur: 

m. 

Silver,  peroi d. 

iO's 

;0'8 

f013io 

5013,(, 

50% 

50% 

Consols  for  money 

9958 

99=8 

^934 

99i3i„ 

99i3i« 

P9l5,g 

Consols  for  account 

9  9  •'8 

Hg'a 

99"a 

9916,8 

9915.8  100 

Pr'oh  rentes  (in  Paris)  tr 

70-25  X 

78-37'a78'3:iill 

78-32  >« 

■;840 

78-27% 

U.S.  4issof  1891 

113% 

11334 

113!H 

113\ 

113% 

114 

U.S.  48  of  1907 

!22i8 

12233 

12238 

i2-;3„ 

l-.'238 

122 

Canadian  Pacilio 

4514 

4538 

4  4'a 

4513 

45  ■'a 

4413 

Chic.  Mil.  A  St.  Paul 

733a 

7338 

72% 

71% 

71i<i 

69^ 

Erie,  common  stock 

15 

i4-8 

I414 

I414 

Ilia 

1438 

Illinois  Central ., 

12 '2 
55 

122'8 
5538 

12158 

Si's 

121»8 
5458 

1211* 
5458 

12Ha 

Pennsylvania 

SI"* 

Philadelphia  &  Reading 

13>4 

13 

1-214 

1238 

12k 

12>9 

^'ew  York  Central 

10538 

:o:.=8 

104 

lOl-'a 

10533 

102 

Liverpool. 
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nonr  (ex.  State). 100  lb. 
Vheat.  No.  1,  wh.     " 
SiiriuK,  No.  2,n.     "         7 
Winter,  South,  n     "         9 
Winter,  West.,  n     "         7 

Cal.,  No.  1 "         7  10 

Cal..  No.  2 "         7    5 

Corn,  mix.,  old... 

Jorn,  mix.,  new.. 

Pork,  West. mess.. ¥  bbl  63 

flacon,  long  clear  .... ..  40 

Bsef,  pr.  mess, new,WtCi80 
Lu-d,  prime  West.  IS)  cwt  41 
Oieese,  Am.  choice |51 


Sat. 


Mon.      Tuet.       Wed 


6I3 

(1 

6 

0 

9 

6 


11    3 

8  7 
7    4 

9  8 
7  8 
7  10 
7    5 


0 
6 
0 
9 
0 


*.  d. 

n  3 

8  7 
7  4 

9  8 
7  8 
711 
7  5 


5  6I3 

68  0 

40  6 

30  0 

11  0 

54  0    I 


9  8 
7  8 
711 
7    5 


5    7 
S3    0 

40  0 
80    0 

41  .0 
53    0 


Thun.      Fri. 


t.  d. 

11  3 

8  7 
7  4 

9  8 
7  8 
7  11 
7  5 


5  7 

68  0 

40  6 
80  0 

41  0 
53    0    |52  0 


5  7% 

63  O 

40  6 
80  0 

41  0 


s.    d. 
II    0 


7  11 
7    5 


National  Banks.— The  following  national  banks  have  lately 
been  organized: 
3-_06— The  National  Bttnk  of  Commerce  of  Minneapolis  Minn.     Capital, 

$1110.1100.      William    Powell,   Cashier;    no  Prebidi-nt ;    V.  Q. 

Hiirsh.  Vice-President. 
3207— The  First   National  Bank  rf  f-terling,  Kansas.    Capital,  $50,000. 

J.  H  Sm  th,  President ;  P.  Iliinro  I,  Cashier. 
3203 -The  First  Nil  lonal   Bank  of  Holdrege,  Neb.      Capital,  $50,000. 

K.  r.  McGi-ew,  Cashier;  no  President. 
3209— Th"  Mount  Jackson  Na  ionni  Bank,  Mount  Jackson,  Va.    Capital 

$")O.0(i0.     Joseph    I.   Trlplott,   Presldeutj   J.  Fred.  8.   Oood, 

Cashier. 
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THE   rHROVK'TK 


FoREioN  Tradr  op  New  YonK-MoNrici.Y  Hi  v .  i  mini      in 
addition  to  tho  forcKoinK  tiil)k>.s,  iimdo  up  from  w.ckly  rclurnM 
we  give  tho  followiiiK  (iguii-a  for  tli..  full  iuontli.M,  uIho  it«<iu><i 
by  our  Now  \  ork  Cuntom  House.     The  first  ntntemont  covom 
tlio  total  iinportH  of  iiu>rclmndiH<>. 


IMIMKT8  INTO  NRW  TOBK. 


Januarr... 
February  , 

Uaroh 

April 


18m. 


Dry 
Oooif*. 


13,598,880 


Ottural 

Merchatu 

iHm. 


« 

8a.80S,SI4 


1I,S»7,8S4'  88.175,800 

ll,3ig,4aS|  81,304,001 

0.793,803  83.759,785 

May I     5,754.403  32.710,883 

Total....'  01.808,7481 144,444,038 


Total. 

t 

39.997.701 
39.673,030 
48.7 13,480 

88.471.888 


180.313,387 


1883. 


Dry 
Oootto. 


t 

18.845.318 
13,730,717 
18,384,!>74 
7,94(1,030 
7.48n,S0S 

54^778.748 


Onwrol 

Mtrthatt- 


t 

87,»15M0 
80,748.010 
89,854,887 
89,148,898 
89,813,457 


148,874  JO  I 


IMol. 


41,800,018 
40,479,787 
48,188.701 
»>.080.4S4 
8«,«89,700 


197,063.8»> 


BXPORT8  FROM  NEW  TORK. 


CD8T01U  RBCKIPTS. 


nun  XenkauMu. 

Jtfoheiu. 

1884. 

1883. 

• 

20.708,785 
83.531,800 
83,087,998 
88385,838 
84,003,308 

» 
88,881.933 
88,480,300 
38,094.094 
88,101,404 
87,837,003 

144.758.053 

February 

Karch 

April   

Hay 

Total 

18l,SS.i,750 

J(on(A«. 


January . 
February. 

March 

April , 

May , 

Total... 


^t  «r<w  rork. 


1884. 


1888. 


ii,7o?,o«i; 

18.004.811 
1I.480.';88 
9,840.8i!8 
«,»09,?87 

51,403.'.35 


18,574,838 
18.191,003 
18.438,301 
9.191,388 
8,148,813 


54.547,943 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  tliose  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise 
The  total  imports  were  1:8,023,423  against  $7,974,367,  the  pre- 
ceding week  and  |8,.")7.5,163  two  weeks  previous.  The  exports 
for  the  week  ended  June  17  amounted  to  |6,389,200,  against 
f8.43.'),075  last  week  and  fj,2.54,394  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  12,  and  for  the  week  ending  (for  general 
merchandise)  June  13;  also  totals  since  the  beginning  of  first 
week  in  January: 

rORK[ON  IMPORTH  AT  NEW   TORE. 


For  Week. 

1881. 

1882. 

1883. 

1884 

DygooOa 

a  in'Tmer'dlae.. 

*1, 191.663 
6,751.464 

il.879,U8 
9,038,976 

$1,109,610 
9,020,669 

$1,697,280 
6,326,113 

Total 

Sitiee  Jan.  1. 

Dry  goods 

Gton'lmer'dioe.. 

$7,949,127 

$50,695,785 
143,317,539 

$199,013,324 

$10,913,124 

f  63,25 1, 229 
174.862,8S7 

tl0,430,279 

$56,979,113 
154,077,3!!5 

$8,023,423 

$55,154,595 
l.'>2,076,604 

Total  24  weeks. 

$233,111,116 

i2 1 1,056,998 

$207,231,199 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  17,  1884,  and  from  January  1  to  date: 

EXPORTS  PROM  HRW  TORK  FOR  THB  WKBK. 


1881.                1882. 

1883. 

1884. 

For  the  week... 
Pfev.  reported.. 

$7,709,059       $7,014,879 
170,310,512     140,367,151 

$7,153,823 
157,145,209 

$6,389,200 
131,854,272 

Total  24  weeks. 

$178,019,601  $117,402,030 

*161.299,032 

$138,213,472 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  14,  and 
Huce  January  1,  1884,  and  for  the  corresponmng  periods  in 
1883  and  1882: 

EXPORTS  AND  IMPORTS  OF  gPEOIB  AT  NEW  TORK. 


Xxporlt. 

ImporU. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.!. 

Qreat  Britain 

France .........  . 

$2,240 

isojfVoo 

17.000 

$26,401,243 
4,352,821 
l,Ci8,<»I0 
3,850.015 

564'93i 

72H,358 

$ 

8,500 

m 
2,380,946 
1,139.451 

Germany... 

West  lodiea 

240,235 

Mexico 

South  America 

All  other  countries. . . 

106,420 
650 

Tctal  1884 

Total  1883 

Total  188J 

$69,240 

46,440 

l,011,2t3 

$37,617,329 

217,190 

27,138.371 

S8.053 
26,943 
16,239 

$3,867,702 

4,-01,127 

560,020 

Silver. 
Great  Bjitain 

$211.8  0 
33,926 

8,506 

$5,427,909 
470,908 
79,766 
32,146 
20'<,817 
43.900 
83,990 

• 

32'.79d 

23,355 

6,033 

$1,063 

37.652 

300,562 

1,339.039 

83,144 

22.109 

German  / 

West  IniMes 

Mexico 

South  America 

All  other  countries. . . 

Total  1884 

*      Total  1883 

Totari882 

}25 1,226 

62.430 

151,123 

$6,317,521 
6,352.021 
6,395.016 

$62,678 
2fl..S71 
82;401 

$1,837,974 
1,998,360 
l,3O:<,070 

•Motions  at 
<oa  JgM^ConUnontol. 

ton  wvr«  e|«ot«tl: 


Mondajr,  wli«n  th*  i 
'  iwntorn  bowl*  will  tm 

Or^roii  Kiillnar  k  N.vlratlo.  mni   AasllUrr  Co«m 

nlPH      ^,  ,...,... 1   ,....  -  ihu  unmi  »LeUan»\ 

Or.').       I 

panii'H,  wcro  hi!ld. 

Oreifnu  Hnihrnt/  .f  \ 
lluui  Knili 
York;  <'li  ■■ 

ijkili,    lln 

Brook  n.iil   (.  ii.   i.r,i,  „r   r„iiu,  ,1.     ii,.=  .„.i .  ,' 
board  arc  Messrs.  C.lljy  anil  Hall,  wh>i  nuirrcd  X.M 

Biarl>ii''K. 

Or-  "■    nir-rtiittiiirh':       ■ 

Will  !t.  Jr..  Chili; 

N.  !•.  .I.J.  III,.,-: 

Lewi".  1-  .1.  Siniih.  C.   \    i  ■ 
and  Wlliliim  l.ndd.  Tl. 
oey  III  pliii-i'    r  Ifnni. 
Inplacn  c.r  ' 

Orrgim  I 
well,  J.  J.  1 1 
Smith,  U  1'.  I  liMiiip. Hi 

Nttrlhrrn  Viitijlr  Trrmimt 
lis,  T.  J.  r<M)il,lp.,  llHiirv  V 
LowIb,  R.  Koilifer  aud  ('.  ,\- 


r.  J  CooiWi 
iirarioa  It 
FalUi 


roJCftWI 


f- 


/>ni>y.  -  William  Kadleott,  Jr..  !».  P.  Halto. 
ii  Niiilih.  Ji.1,11   Miilr,  r.   H.  Pmo0U.cT 

trd  D.  Adanu.  Rotxirt  Bar- 
■olt,  Unnrjr  ralllBs.  r.  H. ' 


liiiliU 

Philadelphia*  Keadinic.— The  U.  8.  CircnH  Court  Km 
authorized  the  receivem  of  ihis  company  to  borrow  $3,000  000 
and  issue  certificates  therefor.  On  June  1  Mewrs.  Drez«l  A 
Co,  advanced  $680,(K)0  to  pay  tho  coupons  on  the  ooiwoUdatod 
mortgage  bonds,  and  it  may  aeem  to  aome  to  be  an  axtrHiw 


view  of  the  legitimate  iih/ 
should  be  issued  in   jKirt 
The  order  of  court  road 


r<Hv>iTer'o  certifiootea  that  tiiajr 
ro-payment  of  that 


"It  is  ordered  and  di^T* 
ReudliiK  Uuilrond  Coni' 
powered  to  borrow  u- 
pose,  first,  of  rctirin 
upon  the  1st  irgtar 
gana  diited   June 
waaes   due  to   tho 
Rtiilruiid  Company  bim 
pany:  and  to  Issue  ceri... 
tho  mnster,  bearinic  Icitnr 


.selvrra  of  the  Pblladelpblt  * 
,    are  hereby  aui  hnrtznd  and  •■■ 

'"ig  »2.ooo  OfiO  for  the  pnf- 

■.^  and  intrrfst  falling  d«« 
'  >>y  the  coD«oll(Ut«tl  oort- 

..  '>^--' '.  for  the  poymeat  •t   tbo 

'   the  said    Philadelphia   dt   Iteadliu 

MphiaA  B«adlDs  Ooal  A  Iron  OmS- 

therefor  In  Ibe  form  r<<eomni«nde4  b* 

lit  H  rate  not  ezoeedloK  6  per  crnt  par  i 


Of  the  above  imports  for  the  week  in  1884,  fl.OOO  were 
American  gold  coin  and  |4,614  American  silver  coin.  Of  the 
exports  during  the  same  time  |G7,000  were  American  gold  coin. 

Boston  &  Lowell— Boston  Concord*  Mont' eal— Northern 
of  New  Hampshire. — The  leases  of  the  two  last-named  roads 
to  the  Boston  &  Lowell  have  been  approved  at  meetings  of 
stockholders  of  the  respective  corporations. 

Lonisrille  &  Njishville,— President  Smith,  of  the  Louis- 
TiUe  &  Nashville,  says  that  the  representative  of  foreign  stock 


num  for  the  money  borrowed  to  pay  waces.  and  nut  exoerdlnjr  9  cor 
cent  for  llic  money  borrowed  to  retire  and  pay  thfl  »a!d  coupons  and  ta- 
terest.  And  the  receivers  of  the  snid  Philadelphia  A  Reodlnr  Railroad 
Company  and  the  Philadelnhia  &.  Kradinic  Coal  &.  Iron  Cumpaor  an 
authorized  and  empowered  to  Issue  eerif"  '>'»»'-—'■■■• '■■•.■•r.it  at  not 
oxceedioK  4  per  cent  per  annum  to  the  c  inp<iD:a< 

holdini?  einiins  for  materials  ami  siippli'  i,  l^m 

In  the  form  rconnimended  by  tho  ui4.<i((i.   ,, •  < '"t^  ^u"  aMricaM 

amount  thereof  shall  not  exceed  the  sum  of  $l.0OU,uou." 

Pittsbnrg  Sonthern.— At  Pittsburg,  June  18,  a  decrea  wm 
made  in  the  Common  Pleas  Court  in  the  case  of  John  D. 
Scully  and  others,  representing  the  Baltimore  &  Ohio  R^road 
Company,  against  the  Pittsburg  Southern  Raihroad,  declariiu' 
the  mortgages  executed  by  the  defendants  to  the  plaintiflb 
first  liens,  and  directing  the  sale  of  the  company's  property, 
corporate  rights  and  franchises  to  satisfy  mcv^agea  agxr»> 
gating  11,042,000.  The  Baltimore  &  Ohio  Company  holda  tba 
mortgages  and  has  operated  the  road. 

Wabash  St  Louis  &  Pacific.— The  bondholders  of  thia 
company  ought  to  take  measures  immediately  to  protect  them- 
selves against  the  issue  of  a  large  amount  of  receivers'  certifi- 
cates to  pay  oiT  floating  debts  held  by  the  directors  and  friend* 
of  the  company.  When  a  railroad  goes  into  the  hands  of  a 
receiver  the  effort  is  often  made  to  get  such  certificates  issued 
by  the  Court  for  the  purpose  of  paying  off  notes  of  the  com- 
pany held  by  officers  and  directors,  which  are  nothinic  man 
than  plain  floating  debt  and  have  no  right  to  a  preference  orer 
the  old  mortgage  bonds.  Let  not  bondholders  suppose  that 
certificates  once  issued  will  be  held  to  be  secondary  to  tha 
mortgages;  the  only  way  to  prevent  them  from  being  prior 
liens  to  the  mortgages  is  to  oppose  their  issue  from  the  start 
for  any  purposes  except  the  acknowledged  legitimate  naea  o( 
paying  for  wages,  supplies,  &c.,  to  meet  current  expenaes  at 
the  property.     "The  Times  says: 

"  The  |<r<i|H>sed  Issue  of  reoeirers'  certificates  (o  take  car«  of  the  floa^ 
iiie  inrlebleilni'S'*  of  the  Wabash  Company  Is  eieltlnif  much  dlscnsatoa 
in  certnin  IIiuithIiiI  quarters.  Some  of  the  liondholders  ar«  disposed  ta 
dispute  the  iMsuniption  that  the  pros|>«ctlTR  rertlflrates  will  have  pri- 
ority over  the  lir^t  mnriga^e  bond*  as  liens  upon  the  prureny.  It  Is 
admitted  tliiil  reoeivem'  oertiOcates  usually  takapreocdenes  over  all 
other  liens,  but  lu  this  rase  It  Is  argued  that  as  the  wabasb  was  sol  pat 
into  receivers'  bands  at  Ibe  instlsatlnn  of  bondholders  notblDjr  eon  taha 
tbe  place  of  the  first  morlcage  Hen.  The  receivership  proooedloi|S  woia 
Instituted  by  persons  holdinic  some  of  the  obllKallnns  l>«lonalni(  to  tha 
lloatme  debt.  One  gentleman  said  :  "The  floating  debt  oredlton  ecr> 
tslnly  have  no  le^al  right  to  step  In  aud  protect  ibeiiMoWes  In  ptoter- 
euoe  to  the  bondhuliiers.  but  that  Is  Just  vba(  Jay  Gould  evldaatly  pr» 
pcses  to  do.  Ku  call  nlfurd  to  take  up  the  oulstanding  oolM  baarlof  bla 
own  Indorsement,  together  with  that  of  8age,  Dillon  and  Hamphray*.  If 
tbe  receiver  cau  be  iuducetl  to  raise  money  on  oerttfloates  to  tolmbuM 
blm." 

— The  Homestake  Gold  Mining  Company  of  Dakota  has  d*> 
clared  its  seventieth  dividend  (for  May),  amounting  to  $90,000k 
Dividend  is  payable  in  San  i  rancisco,  or  at  the  New  Ycfk 
agency  of  Lounsbery  &  Ilaggin. 

Auction  Sales.— The  following,  seldom  or  narer  sold  at  tha 
Stock  Exchange,  were  sold  at  auction  this  w«ek  hj  T' 
Adrian  H.  Muller  &  Son: 


BtndM. 
$1,000  Sontberu  Tel.  Co.  Itt 

niort.  6«.  d  e  1902 30 

9I9,C0U  N.   Y.   Housntonlo  A 

Nor.  UK  Co.  l«tin.  7s..$10 

$35,500  Kepiiblle.  of  Cuba....  $3 

.■.'ArtJM. 

18  Bank  of  M.itihntt.in  C.1..1.55 

100  Meubanlok-  NatlBank...l4U 


00'  '  >ckey  Club. 157 

ey  :i«.  o 103 

I  t  ...a.  ■■  .;..  .  Asunclalioo.    4$ 
10}  Are>aory  Transit  Co.  of 

NIO«ra«na  $31 

1  If.'W  Y-  rk  i«no'y  U'rarjr. 
Sntileet  ti'ft  prranaua 
trsmMay.  I8)« fSl 
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The  foBowing  dividends  have  recently  been  announced  : 


Samt  of  Company. 


Railroads. 

Albany  &  SuFquehaiiiia 

Boston  &  Lowell 

Boston  Rpvere  B.  <fe  L 

•Chic.  St.  P.  M.  &  O.  pret  (quar.).. 

Connecticut  River 

Il  1  chburs 

Flint  &  Pere  Marquette  iiref 

<}Tanlte 

Morris  &  Essex 

New  York  Lack.  &WeBt.  (quar.).. 

New  York  New  Haven  &.  Hart 

Eensselacr  <fe  Saratoga 

Bock  Island  &  Peoria 

Stateu  Island 

Banks. 

Bowery  Nationiil 

Cenlral  National 

Citizens'  National 

Commerce  National 

Eleventh  Ward 

Hanover  National 

Importers'  &  Traders' 

Mount  Morris 

New  York  Nat.  Banking  Asso 

North  America 

Oriental  Bank 

Park  National 

miNcellaneous. 
Brooklyn  Trust 


Per 

Cent. 


3Hi 

2>2 
$3 

1% 

4 

2>s 

3J3 
$3 

3"2 

1>4 

5 
4 
2% 

$1 

5 
4 

4 

4 

3I3 

7 

3 

4 

3 

5 

5 


Wnen 
Payanle. 


July 
July 


July 
July 
July 
July 


July 
July 
July 
July 


June    25 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sookt  Closed. 
(Days  inclusive. ) 


June  15  to  


July      1  to  

June  17  to — 

June  17  to 

June  26  to  July  15 


June   2 1  to  - 


1  June  22  ta  July 


June  18  to  Juue 
June  21  to  June 
June  15  to  June 
June  21  to  July 
June  18  to  July 


June  21  to  June  30 


June  21  to  July      4 


July       1  June  27  to  July      1 


NEW    YORK,    FRIDAY,    JUNE   30.    1884-5  1«.   M. 

The  Money  Market  and  Financial   Situation.— At  the 

close  of  last  week,  on  Saturday,  J"'  ne  14,  the  bank  statement 
■was  particularly  favorable,  and,  owing  to  the  decrease  in  depos- 
its and  the  gain  in  specie  and  legal  ttuders,  the  surplus  reserve 
above  the  legal  requirement  was  .f  6,986j*30— a  gain  of  $5,645,000 
from  the  previous  week. 

In  London  the  ease  in  the  money  market  is  shown  by  the 
reduction  in  the  Bank  of  England  rate  to  2  per  cent,  which  is 
promising  for  an  investment  demand  for  American  securities, 
whenever  the  condition  of  our  market  may  invite  their  pur- 
chases. 

To-day  the  markets  were  unsettled  and  confidence  again 
shaken  by  the  announcement  that  Commodore  Garrison  had 
made  an  a.ssignment. 

Congress  has  but  a  short  time  to  sit,  and  therefore  its  ca- 
pacity for  evil  legislation  is  becoming  limited.  From  the  pres- 
ent outlook  it  does  not  appear  likely  that  any  important  bill 
affecting  trade,  currency,  finance  or  railroads  will  become  a  law 
this  session.  One  of  the  important  features  this  week  was  the 
agreement  made  between  the  Judiciary  Committee  of  the 
Senate  and  the  oflicers  of  the  Union  Pacific  Railroad,  by  which 
all  matters  in  controversy  are  put  over  till  December,  on  tlie 
company's  now  paying  over  to  the  Government  the  sum  of 
$718,81;).  The  managers  of  the  Thompson  bUl,  which  passed  the 
Hcuie  June  19,  and  might  be  entitled  "  a  bill  to  confiscate 
the  Pacific  Railroads,"  claim  that  sucli  settlement  was  unau- 
thorized and  tliat  they  will  endeavor  to  push  their  bill  througli 
the  Senate;  but  it  is  highly  improbable  that  they  will  succeed. 

The  situation  in  the  stock  market  has  been  dull  and  much 
depressed,  not  from  any  new  development  of  facts,  btit  rather 
from  tlie  general  lack  of  confidence,  the  continued  attacks  of 
the  bears,  and  most  of  all  from  the  entire  lack  of  strong  sup- 
port of  prices  from  any  quarter  except  for  the  two  Gould 
specialties  (Mo.  Pac.  and  West.  Union  Tel. ),  and  for  Del.  &  Lack- 
awanna. The  anthracite  coal  companies  have  decided  to  sus- 
pend mining  for  two  weeks  in  July  and  to  make  a  slight  ad- 
Tance  in  the  prices  of  stove  and  nut  coal. 

In  the  money  market  rates  for  call  loans  have  ranged  at  1 
to  3  per  cent,  according  to  the  collateral.  Prime  commercial 
paper  is  quoted  at  5J^(S6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £366,000,  and  the  percentage  of  reserve 
to  liabilities  was  46 J^,  the  same  as  last  week;  the  discount 
rate  was  reduced  to  2  per  cent.  The  Bank  of  France  gained 
4,146,000  francs  in  gold  and  511.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Jime  14  showed  an  increase  in  surplus  reserve  of  $5,645,000, 
the  total  surplus  being  .$6,986,500,  against  $1,341,.500  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
^reek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
June  14. 


I/>ans  and  dis. 

Specie 

Circulation  . . 
Net  deposits.. 
Legal  tenders. 

I/Cgal  reserve 
Hescrve  held. 


Surplus SB,98ii.500  Inc  .S5,645,0(10 


$295,883,20f 

48,637,400 

14.311,100 

281.111,600 

28,577,0)0 

$70,277,900 
77,264,400 


Differ'nces  fr'm 
Previous  ^^cek. 


Dec  I 
Fno . 
Dec. 
De<', 
Inc. 

Deo 
[no. 


(S,72&,300 
2,409,800 
31.100 
2.211,000 
2,502,300 
$552,900 
5,092,100 


1883. 
June  16. 


1882. 
June  17. 


$321,748,100 

62,269,801 

15,802,401 

317,690,200 

25,943,300 

$79,422,550 
88,213,600 

$8,791,050 


$317,4115,000 

57.884,901 

18,.502,Ou(r 

304,612.0(0 

26,905, SCO 

$76,153,000 
84,790,400 

$8,637,400 


Exchange— Sterling  exchange  was  dull  but  steady  during  tlie 
■week  till  Thursday  at  4  86  and  4  88  as  the  posted  rate  for  prime 
bankers',  while  some  drawers  quoted  at  4  85)^  and  4  87i^.  On 
Thursday  rates  weakened  on  the  reduction  in  the  Bank  of 
England's  discomit  rate,  and  on-  Friday  again  declined  on 
a  free  offering  of  bills.  To-day,  on  actual  transactions, 
bankers'  prime  60  days  sterlmg  sold  at  4  83i^@4  83^:^  and  de- 


mand bills  at  4  85i^(ffi  4  85X ;  cables  4  86(3  4  86i^,  and  Continental 
bills  as  follows  :  Francs  5  20@5  20=8  and  5  173^@5  18ii;  reichs- 
marks  94%@94}^  and  94J8@95;   guUders  391<^@8978  and  40@ 

United  States  Bonds. — Government  bonds  have  been  mod- 
erately active  during  the  week,  at  trifiing  fluctuitions.  There 
were  no  transactions  to-day,  but  the  bids  at  12  o'clock  showed  a 
net  advance  compared  with  a  week  ago  of  '4  for  the  4s  and  % 
for  the  4J5S. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4>«8,1891 

41*9,1891.... 

48,1907 

4B,  1907 

38,  option  U.  8 
69,  cur'cy,  '95 

68,  our'cy,  '96. 

69,  our'cy,  '97. 
6  9,  our'cy,  '98 
69,onr'oy.  '99 


..reg. 

coup. 

..reg. 

coup. 

..reg. 

..reg. 

...reg. 

reg. 

reg. 

.  .ree. 


Interest 
Periods. 


Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
Q.-Feb. 

.r.  &  J. 

J.  &  J 

J.  &  J. 

J.  &  J, 

J.    A  J, 


June 
14. 


June 
16. 


11114     U15i*lll=9    111 


Jiuie 
17. 


June 

18, 


June 
19. 


June 
20. 


11138*11114 


llll4'1113e     lilts'    Ill»8*ni38*llll4 

11914*11935*1 1912*1 19%  *119l4*ll91a 

'  120t^|  120«8!  120%    I2OI4*  1201a 

IO11I3  *10038' 10038    i00%*;0039 


12()i.jl 
1001a 

'123 

'125 

'127 

>129 

'131 


123 
'125 
'127 
'129 
'131 


123 
'12.1 

'127 

'13158 


123 

'125 
'127 
'129 


'13258 '131 


123 
'125 

'127 

•lEg 

■131 


123 
125 
127 
'129 
>131 


*  Thl9 19  the  price  bid  at  the  morning  board ;  no  »ate  wa9  made. 
U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasviry  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


J'ne  14.. 
"  16.. 
"  17.. 
"  18.. 
"  19.. 
"    20.. 

Total  .. 


Receipts. 


Payments. 


851,594  01 
1,539,260  32 
1,081.319  33 

793,160  53 
15,970,611  59 

732,754  74 


20,968,700  52    23,963,133  03 


1,231,533  21 
1,205,412  64 
1.398.3(15  52 
1,629,970  16 
16,5:J7,608  88 
1,715,297  62 


Balances. 


Coin. 


125.186,048  13 
1254-9.614  89 
124,909,483  61 
124,025,114  79 
123. .143, 113  95 
123,039,119  44 


Currency. 


D.709,575  84 

9,799.356  76 

10,003.001  88 

10,0.'i0.o60  10 

10,165,563  65 

9,467,015  28 


*  $15,000,000  of  above  receipts  and  payments  is  a  transfer  from  ona 
account  ou  the  books  co  another. 

State  and  Railroad  Bonds. — Very  little  business  has  been 
done  in  State  bonds,  and  quotations  show  steady  prices. 

Railroad  bonds  have  not  been  active,  but  have  developed 
further  decided  weakness  for  nearly  all  classes.  This  con- 
tinued and  unreasonable  decline  in  bonds  also  has  a  depressing 
effect  on  stocks  and  the  financial  situation  generally.  There 
appears  to  be  very  little  common  sense  among  holders,  and 
they  are  as  willing  to  throw  overboard  the  best  6  and  7  per 
cent  bonds  between  90  and  100  as  the  defaulted  bonds  between 
40  and  50.  West  Shore  5s  have  been  conspicuously  weak, 
selling  as  low  as  38ig.  On  the  other  hand,  Erie  consols  have 
been  fairly  steady  for  the  week,  within  a  moderate  range  of 
fluctuations. 

Railroad  and  Miscellaneons  Stocks.— On  Saturday,  the 
14th,  stocks  showed  some  tendency  toward  improvement,  and 
prices  generally  were  a  little  higher,  the  excellent  bank  state- 
ment and  an  improvement  in  tlie  general  situation  having  a 
good  effect.  Since  then,  however,  great  dulness  has  prevailed, 
accompanied  by  extreme  depression  and  weakness,  the  princi- 
pal exceptions  to  this  rule  being  Missouri  Pacific,  Western 
Union  Telegraph  and,  until  Fridaj',  Lackawanna.  Missouri 
Pacific  is  scarce  in  the  market,  and  it  is  held  up  b}-  Mr.  Gould 
with  the  assistance  of  this  short  demand.  The  market  has 
been  almost  entirely  under  the  control  of  the  bears,  wliose 
best  point  is  in  the  circumstance  that  there  is  no  strong  party 
in  opposition  to  them.  With  the  exception  of  the  stocks  named 
above,  there  has  been  no  healtliy  resistance  to  the  decline. 

The  Vanderbilt  stocks  have  been  especially  weak,  New  York 
Central  selling  to-day  at  98  and  Lake  Shore  at  75i^,  Michigan 
Central  at  64'^  and  Canada  Southern  at  331-^.  It  is  said  that 
Mr,  W.  H.  Vanderbilt  gives  no  support  to  liis  stocks,  and 
it  is  concluded  that  he  only  waits  to  buy  them  at  lower  prices. 
Lake  Shore  has  undoubtedly  lost  much  money  this  half-year, 
and  probably  not  earned  its  dividend,  and  in  the  face  of  this' 
the  fact  that  it  has  earned  8  per  cent  most  of  the  time  durinS 
the  past  eiglit  years  is  allowed  to  count  for  nothing.  Mr. 
Charles  Francis  Adams,  Jr..  was  elected  President  of  the  Union 
Pacific,  and  the  report  of  the  Government  expert  on  the  com- 
pany's financial  condition  was  made  public,  and  though  it  was 
more  favorable  than  expected,  the  stock  declined  in  sym- 
pathy with  everything  else  ;  the  announcement  of  the  suspen- 
sion of  dividends  for  the  present  had  already  been  discounted. 

Today  the  market  developed  an  exceedingly  weak  tone  on 
sharp  attacks  made  by  the  bears  on  the  Vanderbilt  stocks, 
Lackawanna  and  some  others.  So  far  as  the  Vanderbilt  spec- 
ialties are  concerned,  it  is  well  known  that  they  have  lost 
heavily  in  income  during  the  current  half-year,  and  it  is  also 
rumored  that  Gould  is  a  bear  on  them  to  re-pay  Mr.  Vanderbilt 
for  his  late  refusal  to  give  any  assistance  to  oppose  the  recent 
long  and  heavy  decline  in  stocks. 

Many  stocks  were  to-day  at  or  near  the  lowest  point  yet- 
reached.  But  the  market  simply  knocks  itself  down  byits  own 
rumors,  bear  attacks.unloading  of  weak  liolders  and  general  lack 
of  support.  The  decline  has  not  been  forced  this  week  by  any 
new  facts  of  a  discouraging  nature  ;  on  the  contrary,  the  out- 
look is  better  in  several  iriiportant  particulars— the  crop  re 
ports  are  much  better  North  and  South  ;  the  Union  Pacific 
status  has  decidedly  improved  ;  trunk  line  rates  have  been 
advanced  ;  tlie  coal  companies  hold  tlieir  combination  firmly  ; 
and  railroad  earnings  are  in  most  cases  making  a  fair  com- 
p.arison  with  the  immense  receipts  of  1883.  The  tone  and 
temper  of  the  market  is  more  generally  "bearish  at  present 
figures  than  when  prices  were  50  to  100  per  cent  higher. 
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STOCKS. 


HI0HB8T    AND    LOWBnT    PUOn. 


Satahlay, 
Juuo  14. 


KAIIiKOAnH, 

Albany  «£  suriqurli.inim 

Bo8tou  A  N.  Y.  Air  l.luo,  prof, 
BiirlliiKtoii  red.  luplda  A  No. 

Caiimltiiu  Piirlilo 

Cunikthi  -.rtutlii^m 

Ce<liir  KatU  it  Mtunosota 

Cenirstor  NewJemey 

Coiitral  I'aclUo 

Clieaai>enke  <ft  Ohio 

l>o  Istpref... 

Do  2d  prof.... 

•  OhlcKKO  &  Alton 

Chicago  liiirlluKton  A  Qulnoy 

Cblcago  Milwaukee  A  St.  Paul 

Do  pref. 

Chicago  &  Nortliweatem 

Do  prof. 

Chicago  Hook  Inland <t  Padtic 

Chloagt)  St.  Louia  <!b  IMttsburg 

Do  pref. 

Chicago  -St.  Paul  Minn.  A  Oni. 

Do  pref, 

Clevelauil  Col.  Clnn.  A  Iiid 

CleTelaud  A  PittMhiirg.  guar.. 
Delaware  Lat-kii wan na«&  West. 

DenverA  Kloui-audo 

£aet  Touueseee  Va.  <<k  Ma 

Do  pref. 

KvanaviUedi  Terre  Hanto 

Orcon  Bay  Wluoiia  A  St.  Paul 

Harlem 

HonatoQ  A  Texas  Central 

llUnolH  Central 

Do        leaned  line  4  p.c. 
Indiana  Hloomingt'n&Weflt'ij 

Lake  Krle  <t  Weateru 

Lake  whore 

Long  I  Aland 

Louisville  A  Naahvllle 

Loul.'.v  lUe  New  A  Ibauy  *  Chic. 

MauhattaQ  Klcvated 

Do  Istpret.. 

Do  common. 

Manhattan  Beach  Co 

ICeinithU  &  Chiirleeton 

Melropulitan  Klevated 

Michigan  Central 

UUwaiikee  L.  SU.  dfc  Western. 
Do  pre/. 

Minnea^)olla  A  St.  Lools 

Do  pref. 

Missouri  Kansas <b  Texts 

Missouri  Paclftc 

Mobile*  Ohio 

MoiTis  A  Essex 

Nashville  ChattJinooga&st.L. 

New  York  Central  A  Hndson. 

Kew  York  CUlo.  A  St.  Louis  .. 

Do  pref. 

New  York  Eleirated 

New  York  Lack.  A  Western.. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  If  aven  A  Hart. 

New  York  Ontario  A  Western. 

New  York  ^uati.  A  Western. . . 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  -Southern 

Oregon  Short  Lino 

Oregon  A  Traus-Cortlnental.. 
Peoria  Decatur  A  E\  an-iviUe 

Philaitelplila  A  Knadiug 

Pitisbure  Ft.  Wayne  A  Chic. 
Rich. «.  Allegh.,  st^k  trustotfs. 
Richmond  A  Danville 
Rlcliniond  A  We.st  H't  Term'l. 
Rochester  A  Pittsburg. 
Rome  Watertowu  A  Ogdensb 
St.  Louis  Alton  A  Terre  Haute 
Do  pref. 

St.  Lonls  A  San  Francisco 

Do  i)ref. 

Do  Istpref. 

St.  Paul  A  Duluth 

Do  pref 

St.  Panl  MInneap.  A  Manitoba. 

South  Carolina 

Texas  A  Paclno 

Uuio;^  I*acilic 

Wabash  St.  Lonls  A  Paoiflo. . 
Do  pref 

MISCELLANEOUS, 

Amertcan  Tel.  A  Cable  Co 

Bankers'  A  .Merchants'  Tel.... 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  I'nion  Telegraph 

New  York  A  Texas  Laud  Co. . 

Oregon  improvement  Co 

Oregon  lt;ulway  ANav.Co 

Pacitlc  Mail 

Pulliunn  Palace  Car  Co 

<iaicksllvi)r  Mining 

_,         Do  pref 

Western  Union  Telegraph 

▲dams 

American 

United  ■states 

Wells,  Fargo  A  Co  ..  

ina«;tTve  .stocks. 

Atchison  ToitHKa  A  ^auu>  Fe.. 

Chicago  A  Alton,  pref 

Columbia  A  OreeuvlUe.pref... 
Oolnmbus  Chic.  A  lud.  Cent.. 

Bubiiry  A  Norwaik 

Dabuque  A  siouxcity 

Set  A  Chicago 
D  A  Ml.ssissipiu.  pref. . 
tssoiaer  A  Saratoga 

Texas  A  .New  urieans 

Jniteil  Companies  of  N.  J . 

Warren 

ICaryland  Coal 

New  Ceutr.il  Coal 

Pennsylvania  Co.il 

Spring  Mountain  Coal 


44  >•   4B 

HT*    !I7>« 

412       fi>t 
•n't     Ta 
'I'.i'a..... 

-7>a 

•12.1     127 
ll.'('4il3H, 
7(»»4    72  ■« 
■101  Hj...!.. 

ll!.->M,ii;8 
ilO»,112 

■20        23  Ij 


MoDtlay, 
June  lU. 


TueMlar, 
June  17. 


27 

28 14 

88  <a 

8111, 

88  >a 

39 

ioi"jio;iVi 

10 

10>4 

4»» 

4^s 

7 

71. 

6 

6 

82 

llS-allS'sl 

'81 

83 

*11 

I'J 

UHi 

It'll 

85 

Ws 

«9 

70 

WH 

31 

I« 

13 

57 

57 

«5a 

57 

27 

W 

u\ 

»7 

B7 

8"9 

8>9 

*l\ 

43 
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8 

's"« 

131, 

•8 

11 '11 

113\«1I4 

70«i 

72  ■« 

lOUa,  10«»4 

04  ^s 

imi. 

l•Jli',V^«  ' 

UIXslKm, 

•8S, 

V'4 

•20 

23 

27 '4 

27  »4 

88  <^ 

88 

ioi'i^  ibsH 

10 

10  H, 

*•'« 

4^ 

Va 

7H, 

•4>s      t't 

•'.'.'."'.  "ai" 

118>a  lie's 


44       44 

»lt>«    3tt4« 

"fo  ■  "s6\ 

40i^    41  >« 

S-a     a". 

13        IS 

•Th    10 

i'i7'iia7i, 

112HI  113 
Oil's    70', 

103  105 
03  <a    04'. 

I24I3I2S 

lUi|3^  lUD^ 

•20  23  ij 

27  ij  27  "a 

S8Sj  891, 

HU^  38 

ioitiii  102  "i 
•»»4    10 
4 -a      4>a 


Wednawliiy, 
<Iuue  IH. 


11       11 
•8         91. 
84'a    86'« 


28  <a   SO 


•58 
•80 
•68 


58 


69 


'10 


80 
69  >« 


ll-a    15 
tb9'8    82  "a 
•8         B-a 
•120     123 
39        42 
ti04i8l07 
BHl       (i'u 
•12        13 
130      130 
•85        87 
14  la    IS 


8% 


•4"a      6I4 

''.'.'.'.'.'.  "si' 

117H118>« 

82  82*4 
10>a  lO's 
10        10 

83  841^ 


•O"*.... 

38       38 
8>a     8>a 
•»6       H>t 

40ia    <0>a 
H>4      8'a 
•12       14 

•7  U 
120  127 
li2<a  11234 


Tbnrsday, 
Juns  iV. 


*»*»  44*; 

84i4    Sftt. 


'85        57 
SB>*    4U'i 
0  8 

12       14 
■Uia      H\ 
•128     127 
.    110>4ll2<a 
M'a    Utt'a      88        69% 
105      1U5        104      IU4Si 
93        IM^     DO  "a    93 ", 
l24^,l'J4iI    1831,  124? 
100      111)       1U0'|1U8S 
8'a      91.      'ni     Bi^ 


'OMlW. 


5« 
8B 

•5       ... 
B>B    10 


ttoWMk 
(Murw). 


mm»tm.i.imi.  URS^ 


I    I  ML. 


••JO  28  >« 

27  "a  27  <, 

88  >a  88  4 

38  88 

ibds  102 
9  81, 


?" 


27'a    28"^ 
•10       15 


•68 
•90 
•66 


58 


•86       71 


14<^    1494 
89       90  >« 


•37       41 

103'2l0i'4 

•6"4      eh 
•12        13 
105      130 


IS's  14=8 
323,  32=i 
11        11 


30  30 

20  20  »B 

45  47  "4 
•  13,      a 

2U'a  20't 


12i8    13 
9  9 

25        25=6 
127      127 


19        19 
434      SI4 


19 


80 


*8>4    10 


188     188 

34 

117><ill8 


10       10 

•8         9!^ 
81S    83'; 


271.    28>, 

.'."."."  'm" 

•90     

58 

"26Ji"26'B 


•20  231; 

28 'a  27', 

»!■',  88>g 

•8»  88 

ibo'iio'i'i 

»'4       4 

•81,      7  "a 

32 

•4»i      6^4 


10       10 

,    •lO        22 

U-s    14"a      13%    14 
88>s    80%     BO'S    91 '» 
■8         9'a        8         8 
118     121     *118     122 

i03'>8  ios'li    102»4  103% 


34 

118>all7>a 
•81     

•B>a    12 
T't     8 

78'a   81>4 
•69       72 

27'a   28 


128 

108*4  il(>V 


.ioo 
>.ouo 

To 

1,43« 


I«w«i 


40     Umr  II 

*JSJniH>'iii 

a     May  m 

4>     May  IM 


ntcfeM.    W.  «wk 


7     M«y  Ml  If     Jan.    T 


\X'i'iH    KM 


194    Jiin«*  I:i:i4ni4  ymH. 


.1^:1  ,!!'.'•  '•'»■«''<.•.?.'•. 


101  ■»  IIM 
88        BOS 

IM     1-ia'a 

102  188 

■30        33^ 


38 
87 
88 


28 
36 


98',  lOOT, 

4         4>a 
•81,      7 -a 


1,655  lIMi 
UU.'ifnl  I   H8 

3.672  1120 
H.487  jjoa 
8 


*4'»       i^ 


-80 
114 


80 
118>a 


65 
•80 
•46 


66 
82 
67 


-83  <a   80 
68       66 


9>a    10 
,71,      71, 
75'a   771, 
68        «B 
26 'a    27% 

'.'.'.'.'.'."id 

-90     

68 

10 

26  la   26  >a 

"eiii'Mii 


6         6H1 
13        14 
1U5      130 
861.    85»4 
13>a    14 
32        S2 


2934  30 

19 '4  20 

441a  46 '.4 
*l->4       2 


15  15 

lO',  121^ 

9%  9% 

2418  24 '6 


2%      2% 


4%      43, 


9 

«3ia 


19^4  IBij 

44%  45% 

2>4  2>4 

20  20 

6%  83^ 

"i6%"ii3; 

9  0 

23  >a  24 


6'a     e-il 

'12        14     I 
'105      130 
85       86 
1334    14 
3134    32 


8%  9 
•3  5 
•9       18 


>36 

'78 


21  _ 
SB's 
80 


8G\t    87 '4 


O's  10 1, 

39%  41>4 

6         6 

12>a  12'a 

no  501, 

30  30 

-8'a  10 

94'-j  95 


86       863, 


81,    101^ 
39%    41% 


68       70  "ii 

41  41', 
100      loo's 

•3'a  4Hi 
•20        23  "2 

6i>4    83 


127 
83 
43 

103 


131 

95 

491, 
110 


I214    12% 


•8'a    10 


13  13 

07  69 

41  41% 
101  "a  101  "a 

-31.J  4'v 

•20  23  ■» 

62%  633, 

128     131 
x'80       93 
48%    48% 
103     110 


4<a      4% 


18>a 

35>3    35>a 
80 


•86 


9  10 

37  "a  39% 

63,      6V 

I'J'a  123, 


19%  19"a 

44%  45>4 
1%       1% 

20  20 


lO'a    11% 
•8  8 

2334    23', 


10        10 

•18%    22 

12%    UV, 

9ii«    82% 
7%      8 
•118     122 
•37        41 
100%  103  v.      08 

•6  6'a  -6 
•Ilia  V<»a'  12 
120     130      •lOJ 

88        86 

13%    14% 

3lia    32 


34  34 
8  9 

17%  17% 

12%  18 

80%  81% 
8%      8% 
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1%       I'i 


13  13 

10%  11% 

7%      8 

24%  24% 


1003i 
6% 
12 
130 
85 
13%    14 
31%    313, 


86 


177 
8 


178 
8% 


4 
-19 
*25 
•70 
•16 
•36 
78 


21 
80 

85 
173i 
37% 
80 


36%    86% 


•8       10 
91%    84% 


30%  4014 

98  >a  98% 

•3%  4>.^ 

•20  23% 

60%  61% 

128  131 
88  80 
49%    49% 

103      110 

68%    66% 


188     138 


8%  B% 
36%    38% 

5%  6% 
12%    12%; 

60       61 


19  19% 

43%  44% 

2  2 

17%  IB 

•0  7% 

10%  "Vi 

7  73, 

22%  24 


2%      2% 


16       16 
3%      3», 


20        20 


14%  15 
36  36 
•78      


843,    85% 


•8        10 
94%    94% 


38%    39% 
99        99% 
•3%      4% 
•20        23 
60%    01% 

129  131 

80  90 

•48  60 

•108  104 


146     148 


66       66 


8         8% 

35%  37 

6%      6% 

12%  12%| 

50  60 

80  30 

7%      0 

Bl  82% 


100    32%  Ma'v  ■:;>■.   n 

720  8 
no  I  1/%  • 
9,600  11%  - 
72,428  63%  \ 
410  6%  I 
270   118     .1 

I    38       .M..,    ...      „.,        .;„. 

70.512  98  JuueaOi22  Mu. 
810  j  6%May  I4|  10%  Feb.  1 
SOU  9  May  14  20%  Feb.  I; 
100  118  Jnuel3i.(0*j„Sil3 
431  84  May  24  B4%Apr.  12 
17.660  13%  May  9  28%jS  » 
1.100 1  31  June  6  71  Mar.  S 
SOO  B  May  16  17% Apr.  4 
122  176  Jan.  15  184  MaV  1 
7%  May  14  18%Jaii.  7 
3%  May  27  6  FM>.  38 
10  May  17  18%FBlkl6 
10  Jan.  29  11  Fab.  36 
28  Jnnel2  43  Feb.  16 
18%  Jan.  26  37  Jaa.  V 
40%'Jao.  23  67%Jaii.  7| 
l%Juucl8  S%JaD.  7i 
14%  May  14    36'sMar.  1< 

6  June  12  9  Mar.  18 
13  Junel'.i  24  Mar.a2 
10%  May  14    34%  Jan.    7 

7  JuueZOi   17     Fob.    4 


% 


1,860 


SOO 

460 

6,678 

63,838 

625 

700 

100 

15 

18,822 

1.690 

16,400 

100 

200 


700 
6,186 


100 


660 
110 
380 


3,600 
12i692  I 


22    June   2j  60%  Feb.  3? 


68%    63% 
37%    38% 
9534    88% 
•334      5 
20       31 
f66%    80% 


139 
•97 
•48 
104 


131 

101 

60 

108 


146     146 


66       66 


140     140 


127  May  15 
2%  .May  24 
39  June  12 
15  June  18 
3%  June  18 
19%  Jan.  7 
20  J  ane30 
76%Jnuel'< 
1434June20 
34  May  26 
70  May  15 
33  May  22 
80  June  9 
79%  May  18 
10     May  34 

,     8    JuneSO 

262,870  I   35% June 20 

400'     

4,600 


886 

360 

220 

1^1 


300 

S.060 

12,790 

2,973 


300 
204,053 


838 
18S 

8) 


135     Apr.  1 

6     Jan.   I 

81     Feb.  I  . 

33     Feb.  1.. 

18%  Feb.    4 

84     Mar.  21 

60     Mar.  17 

86     Feb.    6 

37     Mar.  I^ 

60     Mar.  IC 

96%A|ir.  1( 

S3%Jaii.    t-l 

90    Jan.  86 

99     Jan.    '. 

II     May  84 

33%  Fab.  11 

,  84%  Feb.  It 

6% May  14    19% Jan.    '.I 

9     May  20    33    Jan.    r 


88% 

U       21< 
19       18 

:;     491^ 

4g%    -- 

81 

7 
18 
8»% 
18 

48', 


:o» 


$ 


14 

16 

*6 

80 

80% 

40 

87 

33 

80 

»4 


49     May  16 

80  Jnnel4 
7%Jane2o 

88%  May  23 
10  May  18 
138%  Jan.  7 
18  May  84 
67     June  16 

81  May  16 
90     May  84 

4  Jane  6 
80  Jano8(l 
48     May  14 

187%JinieI2 
88  May  26 
48  May  17 
98    Mayas 


61%  Jan.  )- 
137%  Apr.  1> 

17%  Mar.  K 
114     Feb.  1: 

17%Jan.  If 
170     Feb.    I 

85%  Jan.  '. 
112     Jan.  8)- 

68%  Mar.  i: 

117     Jan.    : 

8%Fak.  II 

S-J%Feb.    I 

78%  Fab.  II 

1S7  Apr.  84 
108  Mar.  21 
81%  Fab.  '. 
116     Feb.  1- 


IM 

S8% 
M% 
100  >s 
40% 
•7% 
-     l«»>a 
38%  I  aTH 
17  %l   43 

70% 

1* 
38% 

87 
118% 

14 
l«tl% 

16 

»» 


1*4% 

1^25 


89^ 
86 

Its 

90  :i*o 

8S   I  4iH 

118%  184 

S  i  9% 
30  i  48% 
711,     !V% 


110 


66  66%Jnael8i  80%Jan.  7 
300  142  June  IS  168  Feb.  1< 
S3  Feb.  1 1  83  F»b.  1 1 
1  Feb.  141  2  Jas.  1: 
60  Jan.  81  M  Jaa.  3: 
88  JitnrlBi  88  Mar.  1< 
137  Aur.  12  145  Mar.  < 
46  ilMT  15.  00  Jan.  :■ 
180  1138  Juarl8  U8%Apr.  1- 
92%  May  3'  88  Feb  II 
l98%Jaa.    81M%Mar'.'. 

181     May    II8»%Mar.8 

808        8     June    8     16      Fab. '.'1 
7%  Apr.  14    10%  Jan.  1: 
384     Feb.  18  3«4     Fab  ll< 
39%  Jan.     8    81      Apr  30 


-  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  BoanL 


t  Idwor  prica  la  •x^tirldend. 
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QUOTATIONS  OP  STATE  AND  RAILEOAB  BONDS,   JUNE  20,   1884. 
^  state:   bonds. 


8ECTJKITIBS. 


Alabama— Class  A,  1906. 

Class  B,  5s,  1906 

Class  C.  48, 1906 

6e,  10-203, 1900 

Arkansas— 68,  funded 

78,  I^.  Itock  &  Ft.  S.  iS8. 

7s,  Menin.&  L.Rock  BR 

78,1..  B.P.B.&N.O.RR 

7a,  Miss.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  RR. 
Georgia^  68, 1886 

78,1886 

7b,  KOld,  1890 


Bid.    Ask. 


711'  121a 
*22     I , 

'::::::i'2d"'! 
20 


SECUBITIBS. 


Liulaiana— 7s.  cons., 1914 

Ex-matured  conpon 

Mlssonri— 6s.  1888 

68,  dne  18S9  or  1890. . . . 

Asyl'm  or  UiUr..  dKe'92 

Funding.  1894-95 

Hanulbal  &.  St.  Jo.,  '86. 
New  York- 68,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

63,  loan,  1893 

N.Carolina.— 6s,  old.  J.it.T 

Fandlne  act.  1866-1888 


Bid.    Ask. 


65>4 


•27'ai. 

•10     I. 


SECURITIES. 


nih 


80 
*105 


N.  Carolina— Continued- 
New  Ijonds,  J.&J.,  '92-8 
Special  tax.  all  classes.. 
Do         Wil.C.&Rn.B. 

Consol.  4s,  1910 

6s,  1919 

OUio-68,  1886 

South  Carolina — 
6s,  Act  Mar.  23,  1869  ) 
non-fnnrtable,  1888.  5 
Brown  consoru  6s,  1893 

Tennessee— 68.  oia,1892-8|     37  "a 
68,  new,  1892-8-1900  ...I   "Sa 


Bid.    Ask. 


^105 


SECURITIES. 


Tennessee— Continued- 

68,  new  series,  1914 

C'mp'mlae,3-4-5-6«,1912 
Virginia-Os.  old 

6s,  new,  1806 

8s,  consol.  bonds 

6s,  ex-matured  conpon. 

68,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

3-65S,  1924 

Registered 

Funding  58,  1899 


42 


38 
44 


111>1 


RAII.RO.\D    BONDS. 


SECURITIES. 


Bid. 


Ask.' 


SECURITIES. 


75 


18 


<  Railroad  Bonds. 

(Stock  Excliangt  Prlcei.')  i 

Ala.Central— Ist,  68, 1018    

Allee'y  Cent.— l3t,6s,192'2    

Atcli.T.&S.Fe-4  ■38.1920    

SinkinKfund,  68, 1911..    

Atl.  &  Pac— 1st,  Cs.  1910. '  *57 
Balt.A  O.— Ist,  «3,  Prk.Br.  *113 
Bost.  Hartf.  &  E.— Ist,  78  »-... 

Guaranteed 

Bur.  C.  Kap.&No.-l8t,6s    100.a  100»4 

Mlnn.&St.l..- lst,78,gu.  *125 

la.  City. &  West l8t,7s    

C.Rap.I.F.&N.— l8t,68    

Ist,  5s,  1921 1  

Buff.  N.Y.  &  Phil.— 1st,  63     85 

CU'neral,  uS,  1924 [  

Can.  So.— 1st,  Int.  guar.  5s     97 

2d,  5s,  1913 * 

Rose..  58,  1913 !  

Central  Iowa— 1st,  78,  '99   100 

East.  Div.— Ist,  6s,  1912|  

III.  DlT.— 1st,  Bs,  1913  .-.  * 
"Char.  Col.  <fe  Aug.- 1st,  78 
Cbes.&  O.— Pur.moneyfd. 

68.  gold,  series  A,  1908  . 

6b,  gold,  series  B,  1908  . 

68,  currency.  1918 

Mortgagees,  1911 

Che8.0.<fcS.W.— M.  5-63 


106 
92S4 
92  "a 


Chicago  &  Alton— 1st.,  78. 
BlnMng  fund,  6s,  1903. . 


Ill 
108 

83 

30% 


'117»4 


■116 
114 


'121 
ii7Ja'. 


124 
123 


103 
116 


98 


Del.  L.  &  W.— Contin'd— 

Bonds,  7s,  1900 

730f  1871, 1901 

Ist,  consol.,  guar.,  78.. 

N.Y.  Lack.&  W.— lat,  68 

Constrnctioi),  58,  1923 

Del.ift  Hud.  Canal— lat,  7a 

7s,  1891 

Ist.  ext.,  78,1891 

Coupon,  78,  1894 

Regi3t«ro<l,  78, 1894  ..-. 

1st.,  Pa.Div.,cp.,78, 1917    133 

1st,  Pa.  Div.,  reg.,  1917.  *131 


Bid.  !Ask. 


....118 


103 
75 
70 


111      . 
10218'. 


133 
130 

80 
45 

■30" 


117 


128»9 


128V 


La.  &  Mo.  Rlv.— 1st,  78 

2d,  78,  1900 

St.  L.  Jack.  *  Chic— 1st 
Ist,  guar.  (564),  7s, '94 
2d,  (300),  '7.S.  1898. 
2d,  guar.  (188).  7s,  '98 
Ml88.B.Br'ge— Ist,  s.f , 
•  0.B.&  Q.-Con80l.7s.  1903 
■■     68.  sinking  fund,  1901 
6b,  debentures.  1913-. 
1».  Div.— 8.  fd.,  58,  1919 
Sinkingfund,  48, 1919 
Denver  5iT.-4s,  1922.. 

Plain  4s,  1921 

C.R.I.&  P.— 68,  op.,  1917. 

6s,  reg.,  1917 

.  Keok.  A  Des  M.— Ist,  58  . — 
I  Central  of  N.  J.— 1st,  1890,  114 
;     l8tcon8ol.a8sented,1899,  104 

Conv..a83ented,7s,1902i  103>«'l04 
Adjustment,  7e,  1903^.. i  10315  104 


Alb.  &  Susq.— Ist,  7s  ... 

2d,  7s.  1885 

Istcons.,  guar.7s,1906 

Registered 

l8t,  cons.,  gu.,  68, 1906 

Registered 

Rens.  &  Sar  -Ist,  cp.,78 

I        l.st,  reg.,  7s,  1921 

DenT.&  rFo  Gr.-lst,  1900 

1st,  consol.,  7s,  1910 

Den.So.Pk.<S  Pac— l8t,  7s 
Den.&  RioG.West.-lst,B8 

Det.Mack.ifeMarq.— l3t,68,' 

Land  grant,  3 las,  S.A...I  ----- 
E.T.Va.*Ga.-lst,7s,1900  *116 

Ist,  cons.,  58,  1930 64 

,         Dlvision.'U  58,  1930 90 

301a  lEllz.C.&N.— S.f.,deb.,c.,68    

as     ,1     Ist,  63,  1920 

'Ellz.Lex.*  Big  Sandy— 68    ----. 

Erie- 1st,  extended,  78 .  - .    120 

119         2d,  extended,  58, 1919  ..  * 

3d.  extended,  4ias,  1923.  

4th,  extended,  5s,  1920.    106 

6tl>,  7s,  1888 108 

l8t,  cons.,  gold,  7s,  1920    114 
l8t,  cons.,  M  coilp.,  78.    * 


SECURITIES. 


Marietta  &  Cin.- 

Metropolit'n  El.- 

2d,  to,  1899... 


-1st,  78.. 
•l8t,1908 


Bid. 


103 


Ask. 


SECURITIES. 


Bid.    Ask. 


124 
103 


•100 
'102 


115     1115411 


84 


Beorg.  Ist  lien,  (Js.lOoa!  

Long  Dock  b'nds,  78,  '93  * 

BuflVN.Y-.*E.-lst,1916:"118 


92  la' 
46     1 
80 
31 
BlV 


891a 


110 
1041a 


1151* 
114 


115 


961a 


120 


102 


104 


90 


Conv.  debent.  88,  1908. . 

Leh.&W.B.— Con.g'd.as. 

Am.D'k&  Imp.— 58,1921 

Chic.  Mil.  &  St.  Paul—       I 

.     l8t,8s,  P.  D 1  130 

2d,  7  3-10,  P.D.,  1898...    118 
■  Isl,  78,  $  g..  B.D.,  1902.!«123 
1st,  LaC.  Div.,  78,  1893.  *118la 
l8t.I.  <6M.,  78,  1897... '116 

let,  1.  &  D.,  78,  1899....* 

let,  C.  &  M.,  78,  1903...  I  123 

Consol.  7s,  1905 1  120 

2d,  7s,  1884 !*100 

1st,  7s,  1.&  D.Elt.,  1908  ^120 
lBt,8.W.  Div..  68,  1909.1  107 
lBt,5s,  LaC.&Dav.,1919  *95 
lBt,8.Minn.Div.,6a,1910,  109 
iBt,  H.  &  D.,  78,  1910.. .1 
Chic.*  PocDlv.,68,1910 


80 
92 

88 

133 


128 


121 
120 


121 


•114 
91 
03 

•9li 


104 


104 


110 


98 


9113 
92 


•120 


107  la 


lBt,Chio.<&  P.W.,5s.l921 
Mln'l  Pt.  Div.,  58,  1910. 
C,<fe  L.Sup.Div.,  58, 1921 
Wla.A  Min.Div..5s.l921 
Chic  &  Northwest.— 

Sink,  fund,  78,  1885 

Consol.  bonds.  78,1915. 
Extension  bonds,  78,  '85 

Ist,  78.  1885 

Conpon,  gold.  78,  1902.. 
Begisfil,  gold,  78, 1902. 
Sinking  fund,  Gs,  1929. . 
Sink,  fund,  Cs,  1929,  reg 
Sinking  fund,  Ss,  1929. . 
Sink,  fund,  5s,  1929,  reg 
Blnk'g  fd.  deb.,  58, 1933 
Eecanaba  &  I..8.— l8t,0s 
Des  M.&  Min'ap.— l8t.78 
Iowa  Midland- 1st,  8s. . 
Peninsula— Ist,  conv.  78  *118 
ChlcA  MUw'kee— let,78  122 
Win.*  St,P.— 1st,  78, '87 

2d,  78. 1907 

Mil.&  Mad.— lat, 68,1905 

C,C.C.&  Ind's-lst,78,8.fd. 

Consol.  78,  1914 

Consol.  sink,  fd.,  78,1014 
General  con.sol.,  Os,  1934 

O.St.P.M.*  O.— Consol.  6s 
C.St.P*M.— lst,0s,1918 
No.  Wis.- 1st,.  8s.  1930. 
6t.P.<t  S.C— l8t,6s,1919 

Cbic.&  E. 111.— Ist, s.f., cur. 

Chic.St.L.&  P.— lst,con.5s 

Chic.  &  Atl.-lBt,  88,  1920 
2d,  68,1923 

Ctlc.&W.Ind.— Ist.  s.f.,  8b 
Gen'l  mort.,  63, 1932 

Ool.dt  Green.- lst,6B,1916 
2d.  68,  1926 

Col.  H.Val.  *  Tol— l8t,  58 

Del.  L.  A  W.— 7s,  conv.,  '92 

Mortgage  78, 1907 

Byr.Bing.A  N.Y.— lst,78 
Morris  A  Essex — lat,  78 

..  M.AE  -2d,  7b,  1891 


124 

116 

95 

94 


94 


131 


103  Is 
11334' 


lOV 


N.Y.I..E.JiW.-New2d6 

Collat'l  truMf,0..>,1932. 

Bntr..&  S.W.— M.,68,1908 

Ev.A  T.  H.— Ist.  cons.,  68 

I    Mt.Vcrn'n-l8t5  6s,1923j  .--.. .[.... 

Fl't.6  P.Marq.-M.6B,1920l  112»4'113 

127^8  Gal. Har.AS.Ant.-lBt, 68*106 la 

1271a      2d,  7s,  1905 ' 105 

103     I    Mex.  A  Pac— let,  5s....      911* 

2d,  88.  1931 I 

ar'nBayW.<feSt.P.— l8t,6e!  ......1...., 

Gulf  C0I.&  S.  Fe-76, 1909  *110     113 

2d,  6s.  1923 

Bann.  &  St.  Jos.— 8B,conv. 

Consol.  68, 1911 

Houston  &  Texas  Cent.- 

iBt,  M.  L.,  78 

1st,  Western  Div..  78 ... 

Ist,  Waco  &  No.,  78 

2d,  consol.,  maine  line,88 
2d,  Waco  A  No.,  88,1915 

General,  8s.  1921 

Honst.E.&W.Tex.— l8t,7B 

2d,  (is,  1913 

Illinois  Centr.ll — 

Springfield  Div.— Cp.  68. 

Middle  Div.— Beg.,  5s... 

C.St.L.A  N.O.— Ten.U78 

lat,  consol.,  7b,  189'? 

2d,  Oa,  1907 

Gold,  58,  1951 ,':--;• 

Dub.  <t  8.  C— 2d  Div.,  7b  '114 

Ced.  F.  A  Minn.— Ist,  78'  

Ind.  Bl.AW.— lstpref.,78   115 

1st,  4.5-es,  1909 1  

2d,  4-.'>.68.  1909 n 

Eastern  Div.,  68,  1921.. I  

Indlanap.D.&Spr.— lBt,78!     95 

2d,  5s,  1911 

Int.AGt.No.-lst,  68,  gold   103 


10434 

93 

43 

124»4 


106 


66 
45 
941a 

■ioo" 

105 


118 


Mex.  Cent.— let,  7s,  1911 
Mich.Cent.— Cons.7s,  1902 

Consol.  OS,  1902..;... 

6a,  1909 

Coupon,  5s.  1931 

Registered,  n.s,  1931  — 

Jack.Lan.&Sag.— 8s,'91. 

Milw.ANo.— let,8s,  1910    , 

MU.L.S.AW.— 1st, 03,1921 1  jlOO 

Minn. A  St.L.— lat,7s,1927i*120 

Iowa  Ext.— lat,  7s,  1909 

2rt,  7s,  1891 

S'thw.Ext.- lst,7a,1910 

Pac.  Ext.— Ist,  6s,  1921. 
Mo.K.A  T.— Gcn'l,0s,1920 

General,  .5s,  1920 

Cons.  7s,  1904-5-6 

Cona.  2d,  income.  1911. . 

H.  A  Cent.  Mo.— lat,  '90, 
Mobile  A  Ohio— New  63.. 

CoUater'l  trust,  63,  1892 
Morgan's  La.A  T.— Ist,  68 
Nash.Chat.A  St.L.- lst,78 

2d.  88.  1901 

N.  Y.  CentTal-68, 1887... 

Dob.  certs.,  oxt'd  03 

N.Y'.C.A  H.— 1st,  cp.,  78 
1st,  reg.,  1903 

Hud.Biv.— 78,2d,  s.f.,  '85 


120 
'109 
>116 


131 


51^ 


103 

104 


Penn.  RR.— Continued— 
P,Pt.W.AC.-3d.7s,1912 
Clev.A  Pitts.- Cons.s.f(L 

4th.3.fd.,6s,1892 ',' 

St.L.V.A  T.ll.-l8t,g.,7s, ' 

2d,  7s,  1898 1  , 

2d,  guar.,  7s,  1898....!  

Pitts.B.AB.- Ist,  63.  1911    

lOOU, ,  Rome  W.A  Og.-lat,7s,'91,*107 

II    Con..  1st,  ext.,  5s.  1922.      60"8 

llRoch.A  Pitt.- let.6a,1921|   1107 

Consol.,  1st,  Cs,  1922.. ..I     78    |81 
Rich.AAlleg.— l8t,7s,1920 
Rich. A  Danv.— Con3.,g.,03 

Debenture  Os,  1927 1 

Atl.A  Ch.— lst,pf.,7s,  '97| 

Incoraea,  1900 |  | 

Scioto  Val.— 1  at,  cons.,  7s .  ] 

St.  L.  A  Iron  Mt.— Ist,  73   HO    jlll 

2d,  78, 1897 1  ;101'4 

Arkansaa  Br'ch— 1st,  7s|  .----  10419 
Cairo  A  Fulton-lst,  7s    102 

Cairo  Ark.  A  T.— 1st,  7s,' 

Oon'lr'v  Al.gr.,  53,1931      60 

St.L.Alton  A  T.H.— l8t,73  '111 

2d,  pref .,  7s,  1 894 1  *  »9 


60 


95=8 
63    I 


120 


96 
68" 


52 
96 
60 


105 
62 


2d,  income,  7s,  1894  ....  100     103 

Bellev.A  So.  111.— 1st,  8s  1 15      120 

lOm  st.P.Minn.AMan.— l8t,78  HO    i 

132     11     2d,  6s,  1909 |109 

132    il    DakotaExt- 63,  1910..  108ia  110 

021,  1021a  i    lat,  conaol.,  6s,  1933...  103    lioais 


Harlem— Ist. Vs.coup...    125    1 1st.  cons.,  6s,  reg.,  1933, 

1st.  7s,  reg.,  1900 1  12o    | I      Min's  Un.-lst,  Gs,  1922 

N.Y.  Klev'd-lst,  73,  19061  HSi*  119'e  1st.  P.  A  Dul.-l8t,5s,  1931 


34la| 


9713 


83 


103 


lOS 
106 
110 
■117 


N.Y.P.AO.— Pr.l'n,8a, '95;  .. 
N.Y'.C.AN.— Gen.,0s,1910      35 

Trust  Co.  receipt* |  ■--- 

N.Y.  A.  N.  Engl'd-l8t,  78    100 

Ist,  88,  1905 :   *90 

N.Y'.C.ASt.I..-l8t,08,1921j     96 

2d.  Os,  1923 -.-- 

N.Y'.W.Sh.A  Bufr.-Cp.,68'  *3a  _ 

Registered,  5s,  1031... 1  ♦aSV 
N.Y.Suan.AWest.- lst,68,     72 

Debenture,  68, 1897 1  

Midland  of  N.  J.— 1st,.  63      82 
N.Y.N.H.AH.— lst,rg^4s    103 
Nevada  Central— 1st,  68. 1  ..---- 
N.Pac— G.l.gr.,  lat,cp.,6s   102-a 

Registered,  Os.  1921 •lOaia: 1 

N.O.  Pac— lat,  68,  g.,  1920      54       54ia 
Norf.AW.— Gen'1,68, 1931,  99 

New River-lst, 63,1932,    '■95      

No.Railway(Cal.)-l3t,  6s   IO71-  .... 
OhloA  Miss.— Consol.  a.fd.  * 119 

Consolidated  78,  1898...|*11834  119 

-'-     '  1091a 

110 
50 


So.  Car.  RV— 1st,  88,  1920 


103 


105 


1'22 


.......    Coupon,  68,  1909 

125  i4lKent'kv  Cent.— M.0s,1911 


125 

111=4 

112 
100 
100 

91 'e 

93 


'120 


106 
•114 


133 
114 


Lake  Shore— 
M.  S.  AN.  I.,  3.f..  78...  *102 
Cleve.  A  Tol.— Sink's  fd.  •104 04  105 

New  bonds.  78,  1886..  *102 
Cleve.  P.  A  Ash.— 78.--.  "HI 
BuflF.  A  Erie— New  bds 
Kal.  A  W.  Pigeon— 1st- 
Det.M.AT.— lst,7s,1900  *120 


74 


107 


74 


1081a 
121 


117 

120 

1071a 

108 

115 


115 

100 

90 


77 

iso' 


Lake  Shore— Div.  bonds 
Consol.,  coup.,  1st,  78. 
Consol.,  reg..  Ist, '/s... 
Consol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  78 . . . 
Long  Isl.  RR.— 1st,  78,  '98 
let,  consol.,  58, 1931  — 

Louis.  West.— Ist,  6s 

Lonisville  A  Nashville— 

Consol.,  78, 1898 

CcciUan  Br'ch— 7a,  1907 
N.O.AMob.-l8t,8s,1930 

■2d,  68,  1930 

E.  H.A  N.— let,  88,  1919 

General,  (is,  1930 

Pensacola  Div.— 68,19201 
St.  L.  Div.— Ist,  68,  1921 

'2d,  38,  1980 

Naahv.  A  Dec— 1st.  73. 

S.A  N.Ala.— S.f.,03,1910 

Leban'n-Knox— Os,  1931 

Louisv.  C.&  L.— 8s,  1931 

Trust  bonds,  Cs,  1922. 

L.ErieA  W.— Ist.  88, 1919 

Sandusky  Div.— Os,  1919 

Laf.Bl.A  M.— lat,  Os,  1919 

Louisv. N.Alb.  AC— lst,68 

Manhat.B'ch  Co.-  78,1 909 

N.Y.AM. B'h—l8t.'78.'97 


120 

125 

120 

1181a 

II6I3 


'97 
70 


125 


128 


102  V 


45 


75 


78 


57 
1031a 


711a 

60    I 

1 

98" 


104 

114 


2d  consolidated  "s,  1911, 

Ist,  Springlicld  Div.,  7s 

Ohio  Central— Ist,  88,1920, 

Ist,  Term'l  Tr.,  Cs,  1020; 

let,  Min'l  Div.,  Os,  1921 

Ohio  So.— 1st,  6s,l»'21  .... 

Oreg'nA  Cal.— l8t,()8.1921 

Or.ATran3c'l-e8,'82-1922 

Oregon  Imp.  Co. — Ist,  63. 

Oreg'n  RR.&  Nav.— ;,st.6s! 

Panama— S.f.,  snb.69,1910 

Peoria  Dec.  A  Ev.— 1st,  83 

Evans.Div.- 1  st,6s.  1 920 

Peoria  A>  Pek.U'n- 1st,  6s 

Pacitir  Railroa<i8— 

Central  Pac— O.,  63 

San  Joaquin  Br.— 6s..|*103i4 
Cal.  A  Oregon— 1st,  6s  *100 
State  Aid  bds..  7a,  '84  '100 
Land  gi'.ant  bonds,  68.    100 
West.  Pac— Bonds,  8s  *105 

So.  Pac.  of  Cal. lst,68  '101 

So.Pac.of  Ariz'a— Ist,  Os      98 
So.Pac.ofN.Mex..-l8t,6s     97ia 
Union  Pacittc-lat,  68  ..I  109 
Land  gr,int8,  78, '87-89    106    ,.... 

Sinkingfunds,  83, '93.1  105 

Beg.,  «s,  1893 

Collateral  Trust,  Cs. . . 

do  58, 1907 

Kans.Pac- Ist,  us, '95 

let,  6s.  1890 

Denv.Div.6a,a8'd,  '99 

let,  con3ol.,  83.  1919 

C.Br.U.P.— F.c,  78, '95 

At.C.AP.— lst,0s,19051  85 

At.  J.Co.A  W.— Ist,  6s  * I   89Hi 

Oreg.  Short  L.— 1st,  6sl  ,  78 


118 


118 
102 


75 


94 


•108 


103 


104 


si 


109 

95 
96 
■10 
•10 
•10 


81 


J 


89 


90 


98 


94 


.Y— 1st, 
2d,  6s,  1931.... 
Shenand'hV.— l8t,7s,1909 

General,  Os,  1921 

Tex.Cen.— 1st,  s.f..  78,1909 

1st  mort.,  78, 1911 

Tol.  Del.  A  Burl.— Maln.Os 

Ist,  Davt.  Div.,  68,  1910 

Ist,  Ter'l  trust,  68,  1910 

Tox.A  N.  O.— Ist,  7s,  1905 

isabino  Dlv.-l8t.Cs,1912 

Va.  Mid.-M.inc,88. 1927' 62 

Wab.St.L.APac-Gen'lCsl  38 

Chic.  Div.— 5s,  1910 60 

Hav.  Div.— 6a,  1910 

ToI.P.A  W.-lst,  78,1917 

Iowa  Div.— 6a,  1921 

Ind'polis  Div.— 68,  1921 
Detroit  Div.— 88, 1921 .. 
Cairo  Div.— 5s,  1931  ... . 
Wabash-Mort.  7s.  1909 
Tol.  A  W.— lat,  ext.,  73 
1st,  St.  L.  Div.,  78,  '89 

2d.  ext,.  7a,  1893 

Equipm't  bds,  7s,  '83. 
Conaol,  conv.,  7s,  1907 
Gt.West'n- Ist,  '78,  '88 

2d,  78,  1893 

Q.ATol.-lBt,78,  1890 

Han.  A,  Naples— 1st,  7a 

lU.A  So.Ia.— l8t,ex.,68 

St.L.  K.C.AN.— R.e.,7s 

Omaha  Div.— lat,  73 

Clar'da  Br.— 63, 1919 

St.Chas.Bge.- 1st,  6s 

No.  Missouri— 1st,  73- 

West.Un.Tel.— 1900,coup. 

1900,  reg 

N.W.  Telegraph— 7s,  1904 


109 


1109'e' 


|MntUn.TeL-8.fd,68,1911 
ISprlng  Val.  W.W.— l8t,6s 


INCOME  BONDS. 

(.Interest  pai,able  if  earned.) 


73 
,100 


50 


89 
76 

"b6" 

100 
80 


101 
95 
85 


117 
1051a  108 
105 


64 


Ut.So.— Gen.,  7s,  l609*.. 
Exten.,  Ist,  7a,  1909    " 
Mo.  Pac— 1st,  cons.,  6s 

3d,  7s,  1906 

Pac  of  Mo.— let,  88... 
2d,  78.  1891 
St.L.A  S.F.-2d,  Cs,  CI  A 

3-68,  Class  C,  1906 

3-68,  Class  B,  1908 

l8t,  8s,  Pierce  C.  A  O. 

Equipment,  73,  1895. 

Gen'Imorf..  6s.  1931.. 

So.  Pac  of  Mo.— l8t,6s 
Tex.A  Pac-lst,  0s,1905 

Consol.,  6b.  1903 

Income  A  Id.  gr.,  reg. . 

l8t,Rio  G.Div.,08,1930 
Pennsylvania  RR.— 
Pa.Co.'s  guar.4ias,lat,cp 

Registered,  1921 

Pitt.C.A  St,L.— lst,c.,78 

lat,  reg.,  78,  1900 

2d,  78,  1913 

Pittfl.  Ft.W.A  Chic- 1st 

2d,  78,  1912 


100 

98 


AUeg'nyCont.— Inc.,  1912 
lAtl.  A  f"ac.— Inc,  1910... 

I JlCentralof  N.  J.-1908.... 

*95     Cent. la.— Coup.  deb.  certs, 

I I  Ch.St.P.AM.— L.gr.inc.,68 

101      Chic  A  E.I  U.— Inc.,  1907 

....  -ilOOia  DesM.A  Ft,D.— lst,lnc,Os 

07    I  07''8  Det.  Mack.  AMarq.— Inc 

E.T.V.AGa.— Inc,8s,1931 

Elizab.  V.  A  Nor.— 'id,  inc, 

Gr.BayW.A  St.P.— 2d,inc. 

Ind.  Bl.AW.— Inc.,  1919 

Consol.,  inc.,  68,  1921... 

Iiid'sDec.A  Spr'd— 2d,inc.i* 

Trust  Co.  certiticates  . .  I 

961a   Loll.  A  Wllkesb.Coal- '88 

Lake  E.A  W.— lnc.,7s,'99 

Sand'kv  Div.— lnc.,1920i 

Laf.Bl.A'Mun.-Inc.,73,'99 

Mil.  L.  Sh.A  W.— Incomes 

Mob.A  O.— Ist.prf.,  deben. 

2d,  prof.,  debentures 

3d,  pref..  debentures — 

4th,  pref.,  debentures  .. 

N.Y.Lake  E.A W.— Inc.  6a 

In.Y'.P.A  O.— l8t,inc.ac.,7s 

Ohio  Cent.— Income,  19'20 

Mln'l  Div.— Inc,78,1921 

Ohio  So.— '2d  inc..  Os,  1921 

Ogdens.A  L.C.— Inc.,  1920 

PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.— Inc.,  1920 

961a  iPeoria  A  Pek.Un.— Inc.,68 

1  Roch.APitt-sb.- Inc,1921 

hRouio  W.  &  Og.— Inc.,7s. 

I  So.Car.Ry.- Inc,  68, 1931 

1  8t.L.AI.Mt.— l8t,7s,pr.i.a. 

St.  L.A.A  T.  H.— Div.  bde- 


20 
20 


61 H 


15  >a 


85 
69\ 


45 
83 


*  Ho  prices  Friday ;  thaM  are  lateat  qaotatlous  madethis  week. 


JlTNE  21.   IflSl  I 


THE  CHRONICLE. 


19$ 


New  York  Local  8eoarltl«i. 


Baak  8lock  l.Ut. 


COMPANIES. 


Huked  thas  (>)  an 
uot  National. 


America* 

Amor.  Kzoluuiire... 

Bro^Mlway 

fluti'IierH'A  Orov'a' 
"iiiml 

ii  'iiiam 

)  "iiiical 

1'     iMig'  


Elcvcutli  Ward*. 
FKtIi 

Fifth  Arenne* 

FlrBt 

Fourth 

Fulton 

OaDatln 

Garllehl 

Genniin  American*. 
Uemnin  Exchange* 

Oermanla* 

Greenwich* 

Hnuover 

Imp.  A  Tratlerit' 

IrvinK 

Leather  Manut'rs*.. 

Uanhattan* 

Marine 

Market 

Mei^hanlcs' 

Mechanlcs'tft  Trails' 

Mercantile 

Mercnants* 

Merchants'  Bxch... 

Metropolis* 

Meti'opolitan 

Mnrray  Uill* 

Nasftau* 

New  York 

New  York  County  . 

g.  Y.Nat.  Exch.... 
lath 

North  America* 

North  River* 

Oriental* , 

Paolflo* 

Park 

People's* 

Phenlx 

Produce* 

Repnbllo 

8t.Nlchol.a«* 

Seventh  Ward 

Second  

Shoe  &  Leather 

State  ol  New  York* 

Third 

Tradesmen's 

Union 

17 nlted  States 

Wall  Street 

WeatSlde* 


Par. 

PRICK. 

Bid. 

Aak. 

100 

117 

ivo 

35 

2HU 

26 

, 

100 



180 

100 

IHO 

M 

100 

.... 

1.1? 

100 

ibi'i 

KM) 

lOOlg! 

100 

;70 

25 

■2.5 

100 

100 

lOO 

100 

30 

. 

SO 

170 

100 

7S 

100 

100 

IflO 

'.26 

100 

1S6 

100 

50 

.... 

100 

60 

150 

100 

100 

■26 

26 

100 

120      

60 

60 

100 

CO 

62<ii 

100 

60 

100 

100 

100 

100 

125 

70 

1   1 

30 

.   ..     i   -        1 

26 

100 

160 

26 

145 

106 

20 

100 

100 

120 

100 

160 

100 

100 

100 

120 

100 

40 

106  Hi 

60 

100 

145 

60 

...... 

100 

{■■■ranee  lliaek  lAmt. 

[PrtOM  lir  ■•  B.  BalUy,  7  PtM  St.] 


OOHPAKIXS. 


American 

Amer.  Kxohange 

Kowery 

llroailwar 

Brooklyn 

Cltlr,en«' 

City 

Clinton 

Oomnierolal 

Continental 

Ea«le 

Kninlro  City 

Kxcnivnffo 

Farrutftit 

Firemen's 

Firemen's  Trust 

Franklin  A  Kmp.. 
Gennan- American 

Germnnla 

Globe 

Greenwich 

Guarilian 

Hainilton 

Hanover 

Homo 

Howard  ......... 

Irving 

JeflTorson 

KinKs  C'nty  (Bkn.). 

Knickerbocker 

LouK  Isl'd  (B'klyn) 

Lorillard 

Maunfac.  A  Bnlld.. 
Mech.  A  Trailers'  . . 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

Natloual 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

PAciflo 

Park 

Peter  Cooper 

People's 

Phenlx 

Rntger's 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester .... 

Williamsbarg  CUy. 


Par. 


60 
100 

■2B 

26 

17 

80 

70 
100 

50 
100 

40 
100 

SO 

60 

17 

10 
IflO 
100 

50 

60 

26 
100 

15 

SO 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

60 

50 

50 

60 

50 

37  "a 

35 
llOO 
I  60 
;  25 
I  25 
100 

20 

60 

60 

25 

60 
100 

too 

25 
25 
26 
10 
60 


pRioa. 


Bid.    Ask. 


146 
108 
US 
1H6 

I  no 

145 

lit 
IW 
70 

•ra 

70 

go 

106 
80 
70 

no 

205 
137 

no 

230 
BO 

no 

135 
135 
66 


V20 
200 

86 
100 

70 
100 

60 
105 

60 
100 
105 
146 

85 
160 

80 
120 
105 
170 
100 
150 
108 
140 
115 

U6 

65 

60 
117 

76 
126 
120 
800 


185 

lis 

188 
17S 
170 
160 
125 
126 

90 
240 
260 

80 
100 
116 

88 

80 
116 
735 
145 
116 
2V0 

65 
115 
145 
140 

66 

66 
126 
310 

90 

no 

75 

no 

85 

12 

66 

105 

no 

150 
P5 

160 
96 

130 

no 

180 

08 

165 

116 

150 

125 

100 

60 

65 

125 

85 

133 

126 

325 


Gas  and    City  Railroad  Stocks  and  Bonda. 
[Gas  Qnotatlons  by  GEO.  H.  Prentiss  4  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANISS. 


Brooklyn  aas-Lijrbt 

Citizens'  Oas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  A  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York  ..  

People's  (Bklyn.) 

Bonds 

Bomis 

Central  of  New  York 

Williamsburg 

Bonila 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds 

Fulton  Mumclpal 

Bonds 

Equitable 


Par.    Amount. 


25 

20 

1,000 

50 

20 

60 

100 

600 

100 

1,000 

25 

Var-s 

100 

10 

1,000 

Var"8 

60 

50 

1,000 

100 

100 


Period 


2.000,000  Var's 
1.200,000  Var's 

315.000  A.&O. 
2,0(10,000!  F.&  A 

750,000|J.  A  1. 
4,000,000  J.  &  J- 
2,500,000'M.&N. 

7.'i0,000JP.  &  A. 
3,500,000'  Quar, 


1,500,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

375,000 

125,000 

406,000 
1,000,0001  Uuar. 
1,000,000' A.  &0. 


,M..SN. 

Var's 
M.&N. 
M.&N. 
J.  <fc  J. 
M.4N. 

Vai-*8 
F.*A. 


100 

Too 


1,000,000 
13,000,000 
)  760,000 
13,000.000 
300.000 
l2.000.000 


M.AN, 


M.&N. 


J.  A  J. 


Date. 


5  MaylO,'84 
3  Jan.  1, '34 
SHj  Apr.  ],'8l 
3  I  Feb.  1. '84 
7ia'jan  1. '84 
5  I  June  2,'84 
5     Mayl3,'84 


Apr.  10 '84 

1902 
June2,'84 
May  1,'84 
May  I, '84 
Junea,'84 
May  1,'84 
Apr.  1, '84 
Feb.,  '84 
Apr.  2 1 '84 
Apr.  I,'ii4 
Jan.  1,'8« 
J'nel0,'84 

1888 
May26,'d4 


Bid. 

130 

89 
107 
119 
ISO 
■J85 
237 
107 
128 
103 
100 

90 
150 

78 
106 

95 

76 
115 
105 

90 
200 
107  Ja 
135 
108 

90 


Ask. 

132~ 
91 

no 

122 
160 
29S 
242 
110 
130 
106 
107 
I  92 
163 
80 

no 

100 

90 
125 
108 

93 
20S 

no 

140 
112 
95 


[Quotatlona  by  H.  h.  Grant,  Broker,  145  Broadway.) 


BI'ckerSt.A  Fnlt.F.— 8tk 

1st  mort 

Br'd  way  *  7th  At.— Sfk. 

1st  mort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown— Stock 

Ist  mort.  bonds 

Bnshw'kAv.(Bkln)— Si'k 
Central  Ci-ossiown — Stk. 

1st  mort 

Cent.l"k.N.*E.RlT.-8tk 

Consol.  mort.  bonds 

Christ'ph'ritlOth  St^-Stk 

Bonds 

DryDk.E.B.*  Bat'y-Stk 

Ist  mort.,  consol 

Scrip  

Eighth  Av.— Stock 

Scrip 

42d  &  Or'cd  St.F'ry— Stk 

1st  mort 

Houst.W.8t.4P.F'y-8tk 

1st  mort 

Second  Av.— Stock 

3d  mort 

Consol 

Sixth  Av.— Stock  A  scrip 

1st  uiort 

Third  Av.— Stock 

1st  mort 

Twenty -third  St.— Stock. 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
SOOitc, 
100 
100 
100 
100 

1.000 

100 

600 

100 
1,000 
1,000 

lOO 
1,000 

100 
1,000 

100 
1.000 


900,000[J.  *  J. 

700.000  J.  <fc  J. 

2,100,000   Q.-J. 

1.500.000  J.  A  D. 
2,000,000  Q.-F. 

800.001)  J.  A  I. 
200,000!  A.  A  O. 
400,000|J.  A  J. 
500,000  Q.-F. 
600.000  a-J. 
250.000M.&N. 

1.800.0001  Q._j. 

1,200,000' J.  at  D. 

660.000  F.  A  A. 

250,000  A.  A  O. 
1,200.000  Q.—F. 

900,000  J.  A  D. 
1, '200,000  F.A  A. 
1,000,000;  a— J. 
1,000,000' F  A  A. 

748,000!  M.  AN. 

236.000  A.  AC. 

360.0001  Q.-P. 
600.000:J.  a  J. 

1,862,000  J.  A  J. 

160,000  A.  AC. 
t.060.000  M.AN. 
1,600,000  M. AS. 

600.000  J.  A  J. 
2,000,000  Q.— F. 
3,000,000  J.  A  J. 

600,000' F.A  A 

250.000  M.AN 


Jan.,  '84 
Jnly.lOOO 
April.  '84 
Jiine,190i 
May,  '84 
Jan.,  ie02 
April,  '84 
Jan.,  1888 
May,  '84 
April,  '84 
NOV..1923 
April,  '84 
Dec.,  1902 
2HilFeb.,  '84 
7  lOct..  1898 
24  May,  '84 
7  June,  '93 
6  I  1914 
2  Ki  April,  '84 


33 
109 


103 
212 
106 
150 
105 
160 
146 
111 
140 
118 
130 

no 

200 
114 
104 
866 


Feb.,  1914  106 
May,    '84  230 


April, 

May, 

July, 

Jan., 

April, 

Mar. 

Mch., 

luly. 

May, 

Jan., 

Feb., 

May. 


■93  112 
'84  125 
'94  1 1 1 
'84  200 
'86  lOOij 
'88  105 
'84  320 

•90  no 

•84  275 
•90  111 
'84  170 

93  no 


26  <i 
110>a 


iBt  mort. A.vw       «^w...w  ■«.«.. ■    . ...      

•  This  oolumn  shows  hut  dividend  on  ttocki.  but  date  of  malnrity  on  ooml/ 


105 
316 

no 

160 

112 

l«6 

155 

n2<t 

144 

119<i 

140 

116 

216 

116>i 

106 

286 

no 

265 

117 

140 

n^ia 

■iOi 

101  <« 

106 

335 

115 

280 

113 

176 

113 


qaoUtioM  U  BMtoa,  PfclM«|ffe|«  nt  BaIUsmw. 


•■toORITIKS. 

aM. 

Ai*. 

amovnrmm.      f  im  I  a* 

\                        Ht".'.'. 

1                             :<".'.'.'. 
1                                   7».... 

liiiHiiin  tc  i.(iwrii  -7a 

Boaion  a'  P  foVidiiii(i»^''f  b 

lis 

"ii" 

9 

w 

MftPiita.*  w.-n«a , 

Mirt..*..  •-'-•                             I*. 

C>m.AA>l 

iM.aa,  r< 

Earl.  A  Mn      >  <l    "-    ~- 

Nebraska. ' 

Nebraska.  ' 

Nebraska,  i 
Conn.  A  PaMxiintpxic  -7». 
Connolton  Valley  ~6s 

8s 

■aofro,  Man<  

FortHoott.« 
ILOttrLawi 
•1.01tr8t.Ju.  ^ 
UttloK.  A  Ft.  H.-l*.  Ui 
K.  City  .iji'il  A  Mem.-O- 
Mexican  C'nntral— 7s 

Income 

N.  Y.  A  N.  Kngland-«s 

7b 

N   Mr'      ►  80.  pac— 7b 
I  ..CU.— C'on.6B 


Os 

Paeblo  A  Ark.  VaL— 7f.. 

Rutland— 6s,  1st 

Sonera— 7s 

HTOC.KH. 

AtoMson  A  ropeka 

Boston  A  Albany 

Boston  A  Lowetl. 

Boston  A  Maine 

Boston  A  PtoTldenoe 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
CInn.  Sandusky  A  Cteve. 

Concord  

Conneclicnt  Itlver 

Conn.  A  Pjtssompslc 

Connolton  Valley 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fitchbnrg 

Flint  A  Fere  Marqnette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Hprlngf.  A  Mem. 
Little  Kock  A  Ft.  Smith. 
Louisiana  <<c  Mo.  River.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Ilougtat'n  AOuton. 

Preferred 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  ilampsh. 
Norwich  A  Worcester. 

Old  Colony 

Portland  Maco  A  Portsm. 
Rutland— Preferred ... 
Revere  Beach  A  Lynn 
Tol.  Cllin.  A  .St.  Loula. 

Vermont  A  Mas^ 

Worcester  A  Nashua.. 
Wisconsin  Central 

Preferred 


,117 

IS     .... 
M    I. 


DO 
90 

1>« 


88 


100'. 


116 

So'tj 

e8>.. 
jieo 


|i.>n  , 
3d. 
Uri 
Di' 
Nott 
N. 

on  I 


;(iiff" 

um" 


'166 

"si'>i>\ 


160 

"eo 


164 
74 


31 

101 

76 

■'27 


80 

60 

146 

11 
'116 


PHILADELPHIA 

RAILROAD  STOCKS,  t 

Allegheny  Valley 

Ash! abnia  A  Pittsbarg. . 

Preferroil 

Bell's  Gap 

Bnffalo  N.Y.  A  Phil 

Preferreil 

Camden  A  Atlantic 

Preferreii 

Catawisaa 

Ist  preferred 

8d  preferred 

Delaware  A  Bound  Brook 
East  Pennsylvania. 
Elmira  A  Wllliamsport.. 

Preferred 

Huntlugd'u  A  Broad  Top 

Preferieil 

Lehigh  Valley... 

Preferred 

Little  Siliuylklll 
MlnehiU  4  sch.  Haven... 
Nesqnehouing  Valley  — 
Norfolk  A  Wesfn-Com. 

Preferreil 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phlla.  Oer.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phlla.  A  Reading 

Phlla.  A  Trenton 

Phlla.  Wllm.  A  Bait 
Pittsb.Cln.ASt-I, 
United  N.  J.  Companies 
West  Cbesier-Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schnvlkin  Nhv..  pref... 

ka1i,kiiai»  bonds. 

Allegb.  Val.-7  .S-IOS,  '96 

7s,  B.  ext.,  1910 

Inc.  7s.  end.,  coap.,  '94 
AshUb.  A  Plttsb.-l.sl.6s 

Ist.  es.  ro».,  1908... .-_^ 
Beivid'e  Del.— Ist,es.l903 

3d.6e,  188* 

»d.  6s.  1887 

Bell's  Gap— 1st,  7b.  189S 

1st.  Hs,  i90i 

Consol.,  6b,  191 8 

Bnir.  N.'T.A  Phil.-ls«,«« 

3d,  78, 1908 

Cons.  6b,1921... 

1  •».■!>  «•    I"''! 


189  >t 
"18 


181<9 

66  >s 

li'* 


4H 
8 


BIH 


30 
64  ■« 


60S 


8S 

isi, 

190^ 
■44 

40^ 

io' 

is" 

iiw' 


1(3 

i'o'i's 
ii' 


70 


.19 

360! 


1*3^ 


ISO 


68 1< 

loss! 
i?v 


191  <s 


.41>B 


131 

iVe" 


7.1906 


PerklDmen—l  at,  Ss.ep.'ST 
Phil  AErl»-3d.7B,ep.,'88 
Cons.,  6s,  1930.  ' 

Ooiu.,6s,1930 
PMIa.  Newt.  A  N.Y.— la* 
PhU.  A  R.— lBt,0s,19IO.. 

2d.7s,codp.,  •.8U3 

Cons.,  7s,  reg.,  i911 

Cons.,  7s,  coop.,  1911 .. 
OansL,6a,g..  r.ac.1911 
Imp.,  6b,  g.,  eonp.,  1897 
0«D.,  es,  g.,  ooop.,  1908 
0«a.,  7b,  coup.,  1908. . . . 
Incomo,  7s,  eoap.,  ISMJ 
Cona.  6s,  litsar.,c.,1993 
Oona.  6s.  3d  s«r.,e~  19tS 
Oonv.  AiV.  8crlp,^a-88: 
DebeDtars  coup.,  18931 

Serip,  1983 

Conv.,7s,R.a,1893..f 
Conv.  7b,  qp.o«,  Jan.,'88 
Phil  WU.A  Bait.— 4a,tr.ot 
Pitta.Cin.A  81.L.— 7a.  rag 
Pitts.  Titos.  A  B — 7Bxp. 
Shamokin  V.  A  Pott*.- Ts 
Sben.  Val.— let.  7b,  1909 

G«n'l6s,  1931 

Income,  6b,  1983 

Income,  6^  1914 

Sonbnrr  A  lii«»-lst.  Ts 
Bank.  Has.  A  W.— 1st,  81 

3d.6s,1938 

8yr.Oen.A  Com.— Ist,  7s. 

Union  A  Tltnsv.— Ist.  7b. 

United  N.  J.-Cons.6B,'94 

Cons.  SB,  gold.  1901 

Cons.  Sa,  gold,  1908 

Gen.,  4s,  «  old,  1923 

Warren  A  F.— 1st.  7b,  ■O* 
West  Cbestor-Cons.  7b.  . 
W.  Jersey— 1  St,  6s.  ep,'9« 

Ist,  7s,  1899 

Cons.  es.  1909 

W.Jer8eyAAtl.-lBt,6a,C. 
Western  Pena.— 6«,  coop. 

6«,  P.  B..  1896 

Gen.,  7b,  coop..  1901.... 

CANAL    BONDS. 

Olies.  A  DeL— lst.6s.18M 

Lehigh  Nav.-64,re«V84 

Mort.  RR..  rag;,  JW7.. 

Cons.,  78,  re«..  1911.... 

Greenw-d  Tr.,  7b,  re«^ 

Morris-Boat  Umb  »_;» 

PennsylT.-«B,en..  IBIO.. 

Sehnylk.  NaT.-lst.es,rf. 

8d,68,reg..  1907 

BALTI.MOBB. 

RAILR'O  STOCKS.  Pm 
Atlanta  A  Charlolla. ... . 
Baltimore  A  Oklo 100 

Ist  pref 

3d  pref -- 

Parkersborg  Br 80 

Central  Ohl<>-Coai 80 

Pref 80 

Western  MaryhMid ...  .80 
RAILROAD    BONDS. 
Atlaau  A  Chart.— let. . 

tne. 


Ill 


101 


.10* 

■.  iii" 

•I- 


..".'?  iS" 


44       to 


Balt:A0hio-6a~'fl«A.«0 
Ccn.  Oblo.-«arisl.M.*M. 
Chati.  CoL  A  Aog.-lst.. 

84. 

Cia.  Wash. «  BalL-lsta. 

9ds 

Ids  

ColnmhlaA  Orasov.— ls*s 

Ms 

No.C«ntTal-6B,  •88.  J.AJ. 

•s.1900,  A.  AO 

C|ald.l9UO.J.*J.. 

aSwiaaA .. 
8«n«s  B..... ...... 

PttUti-AOsB'sUa.— 7a/A 

UbIob  RH.-lat.naJA. 

CaoioBsadanad...... 

VtrgiBla  A  TSim.-6«  . . 

w.MdV-^'  i Vl  i^  J.  *  J! 

M,  gnar..  J.  A  J 

5rt;r.ar.\.yW.CoJ.*J 
8s.SAgiiar..J.AJ.  .. 
rilm.C  A  Aig.-««.  .... 


49 


.131% 
,    79 

.19* 


80 


MS 

ST* 


lis    'lit 


166  ..^:' 
"*  la 


85 


177 


>04 
SO 
109 
108 
108  \ 


r 


103 

117      119 
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60 
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Wll 
Wll 
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iEikir 
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RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Latest  Earnings  Reported.       { 

Jan,  1  to  Latest  Dale. 

Boadi. 

Week  or  iU 

18b-4, 

1883. 

1884. 

1883. 

K 

»: 

» 

If 

Ala.Gt.Siutlicrn 

May 

SS.-'iU 

78.359 

439.795 

408.434 

oAtcli.T.&SFe 

April 

1,306,000 

l,27f,154 

5,049,424 

4,792,996 

Bur.Cert.R.&  No 

l.'ftwk.I'ne 

50.3.il 

53,656 

1,122.676 

1,117.898 

Canadian  Pacific 

■.;d  wk.l'no 

129.000 

125.000 

1,912,703 

1,893.661 

Central  Iowa  . . . 

2(1  wk  J'ne 

27,0.o9 

26,90i 

616.488 

533,279 

Central  Pacitic. 

May 

2.062  000 

2,127,420 

8.687,0(Xi 

9.415,899 

Cliesap.  &  Ohio 

.May 

283.000 

331.173 

1,4:^9.603 

1,473,014 

EUz.I^x.iB.S. 

M.y 

59.332 

56.629 

2(^9.051 

•:6vi,603 

Chicago  &  Alton 

■-d  wk  J'uc 

1C3,'.:11 

lri3,07e 

3,524,099 

3,466.(165 

Cliic.  Km-1.  &  Q. 

.\piil 

.,S3>Ar>l 

1,824,130 

7,657.712 

7,457,415 

Cliic.&Kast.  111. 

ill  wk  .Tue 

27,71-2 

34,855 

630,81f 

71P,84'i 

Clilc.&Gr.Tnink 

Wk  Mar   8 

60.057 

59.603 

521,636 

4^13,173 

CLlc.MU.&St.P. 

2d  wk  Jn- 

431.<>0<J 

458,541 

9.372.001 

9,57.-,  143 

Chio.&Noitliw. 

2d  wk  J'ue 

J83300 

484.800 

9,601.167 

9.651.694 

Ch.St.P.Miii.&O. 

■./d  wk  .I'ne 

11  l.GOO 

9:i.400 

2,414.806 

2.108,7'i7 

Chic.  A-  W.  Midi. 

IthwkMay 

47,040 

47,505 

639.815 

619,006 

Cin.Ind.St.L.itC. 

.May 

206.<>94 

205.540 

913,949 

9.18203 

Cln.  N.  0.  A  T.  P. 

.May 

519,147 

108,208 

1.004,823 

948,646 

Cln.Wash.&Balt. 

Istwk.I'ne 

2^^,'91 

35,058 

700.979 

751.401 

Clev.Akr"ii&'  ol 

1st  nkj'ue 

9.ti«3 

10,609 

19l,l:i6 

214  497 

CTev.Col.C  &  In<l 

April 

287,'  93 

304  122 

1,162,901 

1,302,30(; 

Denver  &  Kio  Gr. 

Ajiril 

549.885 

596.531 

1.881.961 

2,066.403 

Des  Mo.  &  Ft.  D. 

1st  wk  J'ne 

5,393 

5,12.) 

137,658 

118,867 

Det.Laus'giNo. 

iKtwk  J'ne 

23,5.'i2 

26,759 

592,103 

6J8,048 

Dub.iSlouxCity 

Istwk  J'ne 

15,.^82 

2.i.4Hl 

36^,08- 

433.3(  2 

Eastern 

Aiiril 

266,320 

267.616 

1.0:n,983 

1,053.081 

E.Teun.Va.&Ga. 

Istwk  J'ne 

60.ti41 

60,435 

l,b04.51',< 

1,590,828 

Evaiisv.  &T.  H 

l.-twkJ'ne 

11.678 

14.183 

2f3.334 

294.537 

Flint  &  P.  Jlarn. 
Flor.R'way  &  N. 

Istwk.I'ne 

4.^,078 

52.294 

1,073,096 

I,io4.0(;o 

Istwk  J'ne 

19.0t;8 

18.10.J 

464.669 

392,166 

Ft.  Worth  &  Den. 

May 

64.400 

37,700 

185,400 

139,600 

Grand  Trunk  ... 

Wk  Juno  T 

30?,40.i 

360,258 

7,007,072 

7,903.632 

Gr  BavW.A:St.P. 

1st  wk  J'ne 

6,327 

S,4.S3 

151,471 

165,:^(  3 

GiilfCol.A-SanFe, 

Istwk  J'ue 

31,813 

32,818 

70. ,687 

730,362 

Hou8E.it\V.Te.T 

Aprd     .... 

19.356 

24,884 

6  m. Cent.  (111.). 

2<1  wk.'ne 

179,8>  0 

204,220 

4,433913 

4,601,559 

Do      (Iowa) 

■Jd  wk  J'ne 

28,!)0« 

43,625 

725,926 

850,424 

Ina.  Bloom  &  W. 

1  St  n  k  J'ue 

48,305 

59,470 

l,f72.913 

1,229,410 

K.C.  Ft.8.&  Gulf 

May 

2f'0.8il 

145,097 

9(6,570 

751,812 

Kan.  C.  Sp  &  M. 

May 

12 -.804 

425,294 

Kentucky  Cent'l 

.March 

65,377 

59.47t 

169.007 

154,844 

LakeFrie*  W.. 

'stwkMay 

15,603 

22,827 

Ii.Rk.A- Ft  Smith 

May 

S7,1'25 

42,89v 

192,405 

212  184 

JL.Kk.M.Ru  &T. 

May 

23..'.62 

27.G36 

130,«30 

162.187 

Long  Island 

-d  wk  J'ne 

67,41o 

70.62? 

974.768 

931.711 

Louisv.itNashv. 

2d  wk  J'ne 

21?,i)35 

22J.47(' 

6,012.342 

5,744  517 

Mar  Hough.&  O. 

1st  wk  J'ne 

3^,314 

•24,298 

234.996 

18l'.957 

Memph.  &  Chart 

1  Ht  wk  J  'ue 

21,4~6 

17,86:: 

570,8.57 

.  503,181" 

Mcxu-an  Cent.c 

Mav 

265.«00 

158,20C; 

1,129,077 

828,307 

Mex.Nat.,  NoD/i 

3d  wh  May 

12.153 

1^3,212 

Southern  Dlv 

■M  wk  May 

16  18^ 

318,009 

........ 

Otlierlini'.s.i.. 

3d  wk  Ma' 

3,789 

162,708 

Milwaukee  A-  No 

2  wiii-  June 

20,920 

20,81  ,• 

231,255 

206.3  :0 

Mil.  L.SU.&West. 

2d  wk  J'ne 

22,300 

19,*^  80 

482,025 

41'*.516 

Minn.&St.Loui- 

AlTil 

13:*.94o 

135, 86> 

53'2,877 

496.026 

Missouri  Pace. 

d  wk  J'ne 

5S  1,000 

563.0i)( 

\Val).St.l  .cfeP. 

■id  wk  J'm 

275.000 

27.'.,000 

Mobile  &  Ohio.. 

May 

146,l2ti 

141.975 

841.912 

t39.4i<j 

Kaeh.  Ch.&  St.L. 

Mav 

190,751 

171.07! 

983,224 

931,329 

N.0&  Northeast 

Mmv 

28,408 

s,9.;h 

161,31- 

31.3r2 

N.Y.  &  New  Enc 

April 

275.507 

275.891 

1.034.266 

1,0.55,59  1 

N.Y.L.Erie&W<( 

April 

1,397,726 

1.548.474 

5.081,358 

6,053.!'2s 

N.  Y.  Pa.  &  0. 

April 

484,864 

458,022 

l,772,:i83 

1,S66,55G 

N.Y.Snsci.&Weet 
Norfolk  i  West 

.^lird 

82.271- 

78.51 1 

232,177 

290.289 

I6d3'8  J'nt 

90,306 

100.90 

1,161,391 

1,112.789 

Shenandoah  V 

IBdvsJ'ni 

27,6-8 

34.95 

318,291 

3Jl,2.i5 

NortliemCentr'l 

\prl 

454,749 

476  3M 

1.725,772 

1.909,318 

Nortliern  PneiHe 

2d  wk  J'n( 

263,65.3 

181.100 

5,377,213 

3,051,845 

Ohio  Central.... 

Istwk  J'm 

2-M  6  ■ 

22.77'. 

452.332 

4i2.2."i9 

Ohlo&  Miss 

April  

3!2,77R 

337,0^J 

1,327.728 

1,362,151 

Oregon  Imp.  Co 

.March 

291.!i:8 

298.37- 

781.303 

758.830 

Ore.^'on  R.&N.Co 

April 

42.-', 201 

399. •-•90 

1.3  45,580 

1,46^,909 

Pennsj'lvauia... 

April 

4.156,309 

4,0';1.75i 

15,159.90^: 

15,H92.70i 

Peoria  Dec  tVEv. 

Istwk  J'n( 

11,-26 

10,23 

320,730 

287,037 

Phlla.  &  Erie  ..  |.\prd 

27y.!'23 

311,631 

1,027..">90 

1,'J35,108 

Phila.&KuadV  lApril 

1, ••83,786 

l,726,61t 

6,076,655 

6,158,494 

Do     Ccnt.N.J  1  April 

971,887 

3,165,304 

Do     C.  &  Iron  .\pril 

1.238,079 

l,193,0di 

4,088,343 

4.228,02.t 

BichmM  &  Danv. ,  Jtay 

299,329 

297,'.'87 

1„573,283 

1,500,1 15 

Ch.Col.&Aug.lMay 

4^,24 1 

47.9n2 

319,600 

349.683 

ColunddaLtGr.lMav 

30.637 

37.30- 

270,707 

335,0;I0 

Va.  Midland.  .IM.y 

137,3H2 

H7.765 

601.271 

605,381 

West.  No.  Car.l  May 

32,124 

27,5i3 

161306 

123.:  03 

Koch.  A  Pittf-b's  2d  wk  J'lie 

23,413 

12,950 

46  .',332 

18J,(il0 

Eome  Wat. A  Og.  March 

133.1^3 

120,62  4 

327.546 

327,045 

8t.  JoliiiSb.A  L.C. ,  .March 

19.457 

18.147 

60.163 

49.4»7 

Bt.L.AltonAT.H.:  i  stwk.J'ne 

21,9-.6 

20.719 

607.449 

618,07'- 

Do     (brch8.),l.>'twli.I'ne 

10.:-:  6t 

9,561 

333,393 

315.86:) 

Bt.  Ixiuis  A  Cairo 

2d  wk  Apr 

5,60(5 

6,8U 

71,34!) 

94.302 

Bt.  L.  Ft.  S.  A  W 

Istwk  J'ne 

7,021 

3,302 

197,111 

76.581 

Bt.L  ASanFran 

id  wk  J'ne 

82,007 

56.757 

1,946,733 

l,532.0():i 

Bt.Paul&Dul-th 

ithwk.viay 

35,:297 

34,047 

335.66C 

399,07;-: 

Bt.P.Min.A  Man 

May 

613,6.55 

727.4i<9 

2,975,186 

3,148,704 

South  Carolina  . 

.May 

74,66C 

75.089 

521.361 

570.01. 

Bo.Pac  Cal  .N  D 

•'arch 

95,58.^ 

79,709 

217,977 

23-1,80. 

Do    So.  Div./. 

March 

249,257 

414, 43K 

b27,'27 

991,093 

Do    Arizniiii*/ 

.March 

142,;-.62 

245,923 

460,732 

587,70. 

Do    N.  Me.v./-. 

.Match  .... 

54,162 

79,63..        163,748 

185,555 

T«x.ASt.I>iui<.fl 

:M  WK  May 

13,201 

283,094 

Union  Pacific... 

April 

2,12'-,965 

2,363.277 

7.188, ^54 

8,345.U,i 

Utah  Central.  . . 

Mav 

85,'26' 

97,671 

388,431 

494.65 

Vfcksl.'rt,'  A  Mer. ;  May 

31,157 

32,540 

192  4('C 

201,871 

Vicksb.Sh  APao.Mav 

5,685 

2  658 

49,0SJ 

31.58: 

West  Jerf<cy  ....lApril 

P3,18--. 

76,023 

312,164 

276,741- 

Wisconsin  Cent'l,  May 

123.066 

11H,03!I 

615, 12f 

56:i.l8'. 

a  Includes  Southern  Kansas  lines  In  both  years.  6  Includes  Southeri 
Division.  c  Whole  .Soiitliweslern  system.  rf  Not  Includini^  earn 
Ingg  of  New  York  Pcnn.  &  Ohio  road.  e  Including  both  division- 
/Included  in  Central  Pacitic  earnings  above.  (7  Emiiracing  linos  i 
MlSfionri,  Arkansas  and  Texas.  h  Corpus  Christi  to  Siiltilo,  397  mill  s 
up  to  May  embraced  (■ulv  23G  miles,  Lnedii  to Saltiilo.  iOulyl3i 
miles  i;ow,  but  pilcr  to  Mry  rerrescnled  297  m  les. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  June  14: 


New  York 

Manhattiin  L'o 

Merchiints' 

Mectiauica' 

Union 

America 

Pheuix 

City 

Tradesmen's 

Fulton 

Choniical 

Merchants*  Exch. 
Gallatin  Nati(*nal.. 
Butchers' A  llrov.. 
Metlianics'  <fc  Tr... 

(iret  nwicli 

Leattier  Mannfrs. 

Sevenlli  Ward 

St.lte  of  N.  Y 

Americ'n  Excti'ge. 

Commerce 

Bi-oiKlway 

Mercantile 

Pacific 

Iteimbllc 

Chattiani 

reoplea' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

NasR.au  . .....  

Market 

St.  Nicholas   

Shoe  &  Leather .. 
Corn  Exchange  ... 

Continental 

Oriental 

Imnortfrs'A  Trad. 

Paik 

Wall  Street"!!;'.;; 

North  River 

Ka>t  River 

Fourth  National.. 
Central  Nation.il.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  V.  -Vat.  Exch  . 

Bowery 

N.  Y.  County 

(l-  rman-.\meric*n. 
Chase  National... 

Fifth  Avenue 

O.  rman  Kxuli'nge. 

Germania 

United  States 

Lincoln 

Oarlield 

Filth  National.... 

Total 


AveriiQt  Amount  of— 


Loans  and 
I>Uscoiuits. 


10,0119,000 
7,406.000 
7,617,400 
7..M  1,000 
4.6r72,!)00 

1(1.499,500 
2.:Hlt:!,000 
S,(>40.1(I0 
2,8:16,700 
l,7ll2.(lU0 

1.1,112,900 
2,-90,400 
5,080,100 
1.74t:,.')00 
878.000 
ii.'.4.!100 
.1,204,500 
1,170,400 
:19:;4.400 

l:f.595,O()0 

18,-7:1,2ij0 
6,486,600 
5.478.(100 
2.492.900 
4,16:1,300 
3,.'0»,7O0 
1,422,90(1 
2,8;i8,7O0 
7,4M7,300 
2,907,000 
4,433,000 
2,408,K00 
2, 1 08,800 
2.095,400 
2,0: 8,r.00 
2,746.000 
4,(132,2110 
4, (17  8.  too 
1,743,800 

1.^,100.6(10 

14,8:2,000 
1,4:16,800 
1,634,000 
1,106,-00 

14,03:j,700 
6,S2ii,000 
l,a63,!IO0 
4,978,000 

14,003,000 
4,316,600 
1,109,400 
1,85.1.100 
1,849.800 
2.616,'200 
2937,300 
2,311,200 
1,772,300 
■1,9.30,800 
3,429.100 
1,398,000 
907,200 
1,094,400 


Specie. 


1,312,000 

1,148.000 
8C3.li  0 

1,679,000 
711,7(10 

1,168,900 
359.000 

4.170,800 
193,900 
3Sl,(JilO 

5,723,000 
212,400 
.S2,>,300 
309.100 
94,('00 
10:1,800 
126,400 
177.6110 
6">8,3(I0 
6a  1. 000 

2.876,900 

1,0:18,400 

1,206,600 
140.900 
431,000 
406,000 
1.64..i00 
216,800 

1,584,400 
210,^00 
76,000 
427,4  00 
116,800 
2:il,700 
210,900 
476,000 
446,700 
908.900 
87,1)00 

5,ai4,'900 

3,032,700 

117,700 

27,000 

103.300 

1,690,000 
744.000 

eo.ooii 

382.500 
1,911,700 
857.800 
l'.!9,800 
334.100 

86,000 
317.700 
692,900 
648,iiOO 
108,000 

84,600 
223.7  00 
170,:100 

18.400 

86.1(.( 


„•"?"'      I         other 


1,19:1,000 
.">1>2,000! 
747,900! 
649.000 
l!ll.60O 
5!  3.800 
l;i5.000 
756,000 
2Kl,i:00 
107.400 
476.600 
338.400 
421.(100 
127,700 
131  0  10 
166,800 
303,.'iOO 
101,100 
427,800 
1,879,000 
1,632.500 
416,800 
421,400 
260.000 
2.111,400 
375,100 
14>i,H(IO 
407,0110 
h76,30O 
374  3011 
33S.OOO 
2  3.100 
:186,200 

y(j6,;ioo 

)  6'2  400 
2;7,('00 
317.000 
44(1,600 
370,000 
1,190,300 
1.785,100 
177,300 
322.000 
IIO.'JOO 
1,172.300 
1,252,000 
41:i,000 
431.300 
642,400 
826,300 
172.900 
213,600 
581,400 
104,100 
317,1^00 
162,11  0 
2!i(i,000 
296.400 
287.900 
•.?22,,H)0 
191,700 
151.000 


Circuta- 

ti<m. 


9.5-."7,000 
6,956.000 
6,971.700 
B.7.iO,000 
3,745,800 
8.199..1(I0 
1. 1-60,000 
9,'J91,2O0 
1,5:11,600 
l,638.;i0O 

17,540,600 
2,239,300 
:<, 083,600 
1,631,000 
876,000 
9-5,600 
2,247. HOO 
1,10:1,800 
4,261.600 

10,102,000 

14,092.800 
6.315,4(10 
5,63:',EOO 
■2,570,000 
3,147,300 
;l,62 1.700 
l,7;iO.-2O0 
2,996,2(H) 
7,7-7, 3ilO 
2,r.37,20O 
1.3' 16,000 
2,766„5O0 
2,423.900 
2,158.7110 
1,744,000 
2,614,000 
3,1  66.6(H) 
4,969,100 
l,86:,--()0 

18,'n4.300 

17,500.000 

1,212,200 

1,667,000 

863,100 

12,533,000 
7.1«4,0O0 
2,021,000 
3,964,700 

12.875,100 
4.3110.-200 
1,110.400 
).8:l6,6o0 
2.4  68,100 
2.246,,'  00 
3.731,800 
2.48o.;lOO 
2,219,400 
2.233.700 
2,8-3,300 
1,. 661,200 
782.600 
1,071,700 


450,000 
3'45,00'6 


1,100 
259,000 


292,600' 
621,000 
240,900 

45,000 

2,600 

520,200 

11,600 


9.19.1  OO 
887,700 
401,000 


19(1,800 

45,000 

5,400 


626,500 

404,000 

l.:105,00O 

261,100 


417,300 
460,000 

'e-iado 


1,323,100 
46,000' 


224.000 

seo.ooo 

2S17,00O 

46,000 

516,400 

449,900 


267,600 
223,200 
180,000 


45,000 


447.S0O 

44,400' 

178.000 

132,000 


295,883,200  48,687,400  28,577,000  281,lll,600|14,341,li  0 


The  following  are  totals  for  several  weeks  past: 


1884.1 


M'ySl  ;409.648,f:0O 


Specie.     \L.  Tenders.l    Deposits,    j Circulation 


$ 


Agg.  Clear\ 

$ 
518.863.155 


45.985, 60024. 129,100  288.361.300  14,372.?0O  ,' 
J'ne  7  302,60:1,600  40,187,600  25.984,700  283,323,-.'00  14,372,-.'0(l  6.'0,943,098 
"    14;-295,883,'20U|48,687,400  2-.677,0()0,2><1.111.000,14,341.100  525,881,2'2» 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 


J'ne  2 
"  9 
••  16 


138,002,100 
138.641,700 
1:18,98:1,800 


Specie,     [fj.  Tenders 


6,010,500  4,576.500 
6,728,100!  4,44:',700 
6,837,0001   4,174,600 


Deposits."  \Circulntimi 


85,747,200  23.201,600 
8'i,8o;l,5()0  :'3,274,lOo 
86,706,000  2  ',359.600 


Af;g.  Clear^ga 


49.751.800 
61.46'1,92» 
ti2,380,394 


Philadelphia  Banks.— The  totals  of  the  Philadelpliia  bank» 
are  as  follows: 


Jnne    2 76,87-.',745 

9 76,648.881 

"      16 I  75,0(10,907 


Law/tU  Money. 


19,02:1,914 
18.900,721 
18,6:10,715 


Deposits.* 


$ 
6S„498,797 
67,004.697 
66,437,930 


Circulation.\A'3g.  Cttar^gs 


S,43:.H16 
8,446,?trj 
8,426,074 


46,676,670 
58,287,768 
48.213.-.!7'i 


•  Including  the  item  *'  due  to  otiier  banks," 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  pastj _^^ 


5ecttriti€s. 


iDl'ri.  \Aslc. 


Atlantic  &  Pac.— 68,  Ist  M 

Blocka.  3>  p.  c 

Aiu.  Bank  Note  Co 

Am.  U' way  IniiKex.bdssik 

A I  eh.  Ciil,  A  I'acilic 

Boat.  1£.  A  B.— New  stock 
UOHt.  H .  T.&  West.— Sl'ck 

Debentures 

nuir.  N.  Y.APhda 

Prof 

Trust  bonds,  6s 

California  Pacitic 

Ist  moit 

2(1  ni.  (luiir.  byC-n.  Pac. 
Chicago  &  Gra  d  Trunk.. 

1st  luort  

Denv.A  Kio  Gr.  W 

Des  Moines  A  Fr.  Dodge.. 

Pref 

Edison  Kleetric  Li>ilit 

Gal  v.  Houst.  A  lim 

Halv.  Hnrris.  A  San  An... 
Georgia  Cvntrid— Ist  ni... 
Georgia  Pac.~l8tmort.,6<^ 

2d  mort 

I.  H.  A  W.  Income  bon  s. 
Ind.  Decatur  A  Spriiigf.. 

Keely  Motor 

Mich.  A  o.,  sub  full  paid. 

Ciomaion 

Pirf 

Ist  mo  t 

Mut.Un— Sl'ck  trust  ctfi. 
M.K.&T.— Inco'ue  si^nc .. 
N.  5'.  M.  Un.  T«  .-stock. 


7 
11 

48 

101  ■•< 

i\ 
13 
35 

2 

2 

5 
90 

"ii" 

73 


47  », 
10 


102 


40 

40 

8S 

88>9 

39 

23 

3 

%\ 
85 
10 
29 


Securities. 


N.  y.  W.  Sh.  A  B.-SIOCK. 

New  Jersey  A  N.  Y 

I    Prel 

New  Jersey  Soudiei'n 

N.  Y.  A  (ireeud  Lake,  Isi 

2(1  mir: 

North.  Pac— Dlv.  boniis.. 
Nor.  h  Riv.  Cons.— 100  li.c 
Ohio  Cent.— liiv.  Dlv.,  l,..t 

Incon  es  

PeiisacolaA  .\tl.— Istiu.. 

Pciijile's  Telepluine 

Pilialjurgit  Wtsteru 

1st  mort 

Port  llo\  al  A  Aug.- 1st  in 

Incomes 

Postal  TelcgtapU— Stock 

lstraoit,,68 

Postil  Tel.A  Cable-Stock 
St.  Jo.-i6i.li  A  We.steru 

St.  lo.  J:  Pac,  1st  mort. 
2d  mot 

Kans.  A  Neb..  2d  morl.. 
Tex.os  Pai'iti ;— Old  scr  p. 

New  sciip 

Tex.  St.L.,  6.A.\.<Uv,,a*,p 

M,  A.'\.  Div,,  1st  mult.. 

M.A  A.Dlv..lucoiiie-i,as  p 

6s,  1st  nioi't,,  in  rex,is.. 

Gfn,  lst,hi,gr.Aiiic.asp. 
Vicksljurg  A  Altrulia::!.. 


1.1  mort 

2d  mort 

\'is*'(in«tn  Central 


ma. 

Ask. 

3 

4 

4 

10 

■• 

30 

3 

6 

"3 

75 

6^2 

75 
U 

4'8 

40i-.i 
!, 


31 
31 

1 
20 

5 
20 

5 

2 

5 

42" 

T-. 


16 

GO 
11 
24  "a 

83 


16 

5>s 
433« 
14 
10 
90 
38 
35 


95 
65 
10 
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KAII^ROAD      IKTELLIOENCE, 


The  Invbotors'  Supplbmbot  nontatnH  a  nomplete  exhibit  of  the 
Fh  tided  Debt  of  States  and  Cities  and  oft/ie  StonkM  and  Ponds 
■of  Railroads  and  other  Companies.  It  is  vublixhed  on  the 
last  Saturday  of  every  other  month — tiz.,  Fubman/,  April, 
■June,  August,  October  and  December,  ami  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chrohioli' 
Extra  copies  are  sold  to  subscribers  of  thi;  Chokniolb  at  80 
cents  each,  and  to  others  than  subscribers  at  |l  per  oopy, 

ANNUAL    REPORTS. 

CInriiiiiati  Hitiiiiltun  k  Dnytoii. 

(For  the  year  ending  March  31,  1S34.) 
At  Cincinnati,  Oliio,  June  17,  the  annual  meeting  of  the 
stockholders  of  this  railroad  company  was  held.  The  follow- 
ing directora  were  elected,  viz:  Messrs.  H.  J.  Jewett,  C.  C. 
Waite,  E.  A.  Ferguson,  John  Carlisle.  F.  H.  .Short.  George  R. 
Blanchard,  J.  M.  Adams,  Wm.  A.  Procter  and  Wm.  Hooper. 
The  only  change  in  the  Ixiard  was  the  substitution  of  Mr. 
Procter  for  Mr.  llaniia.  The  Iward  organized  by  the  election 
of  all  the  old  olficers.  21,313  shares  voted.  From  the  brief 
report  submitted  at  the  meeting,  as  given  by  the  Cincinnati 
Commercial-Uazette,  the  figures  below  for  1883-84  have  lieen 
made  up  in  comparisoa  with  last  year's  statement: 

1882  83.  1983  84. 

•Gross  rpcelptg ?3.08S,107  $5,042.4(11 

Operating  expt U8es  (iool.  tuxes  &in8ur.).    2,100,OIU  2,0:3  TOJ 

Nctciruings $983,301 

Deiliicl— 

Interest  on  bonds $.")12.093 

X>tvtdeu>ls  <  n  Duytuu  &  Mich,  stock 132.010 

iliscelianeous 7,630 


3958,755 
$309.8 10 

132,013 

6,l>i5 

Total  deductions $051,741  $018,040 

Netsurplus ". $336,650  $310,715 

For  the  fiscal  year  1883-84  it  thus  ap)>ear8  that  the  surplus 
over  all  obligatory  charges  was  fSlO,?!.").  From  this  deduct 
also  dividends  which  have  been  paid  during  tlie  year  upon  the 
out.standing  preferred  and  common  stock  of  Cincinnati  Hamil- 
ton &  Dayton  Railroad,  viz: 

£i.x  per  cent  on  pref.  stock $26,483 

Six  percent  on  coujuiuu  stock 210.000 


Total $236.4S3 

Balance  surplus $74,232 

This  surplus  when  divided  up  to  the  different  roads  was  dis- 
tributed as  follows: 

CreditC  H.&l)..  surplus  earnings $147,706 

Credit  C.  R.  .fe  C,  surplus  earulugs 43,0B0 

Total $190,832 

Debit  C.  H.  &  1.  RK.  Co.,  loss  in  oporatlog 116,600 

Balance $74,232 

Mr.  Jewett's  report  says:  "As  compared  with  the  results  of 
the  previous  year,  there  was  an  iticrease  of  f46,610  in  the  pas- 
senger receipts  and  a  decrease  of  $87,920  in  the  freight  re- 
ceipts, caused  by  the  suspension  of  traffic  diu'ing  the  floods  at 
Cincinnati  and  the  reduction  in  rates  during  the  latter  part  of 
the  year:  a  reduction  of  |43,946inthe  gross  earnings,  of  i|'.*0,140 
in  working  expenses  and  of  $'33,800  in  the  net  earnings  from 
traffic. 

"There  have  been  very  general  repairs  and  extensive  renew- 
als and  purchases  made"  during  the  year,  much  improving  the 
condition  of  the  properties,  wliile  there  has  been  a  favorable 
reduction  of  expenses  in  all  departments  of  maintenance. 
There  was  a  net  revenue  of  118.903  in  the  operation  of  the 
«levator  properties,  while  the  benefit  of  these  improved  facili- 
ties is  shown  by  the  increase  of  traffic. 

"In  accordance  with  the  provisions  of  the  consolidated  mort- 

fage,  the  funded  debt  has  been  decreased  during  the  year 
28.000. 

"There  were  1,011  shares  of  preferred  stock  sold  during  the 
year,  and  the  following  expenditures  made  and  charged  to 
construction,  equipment  and  real  estate: 

Extension  of  double  track $95,974 

Aadltiiuiiil  side  tracks  C.  H.  *  D.  ItK 3.,a3 

Additional  si.le tracks  D.&  .M.  RK  :..-. 2.243 

Additional  Sid.- tiii.ksC'.  H.  ,.V.  I.  RR 7,000 

Additional  8  d.-t lacks  .M.  D    .t  T  RR oO 

Couiplrtiou  of  round-house  aud  turu  table  at  Indianapolis 1,311 

$100,930 

Balance  p-tid    n  pasifnger  oars  and  f>r  real  estate $li>.353 

Total  eonstructlnii,  eiiuipiuent  ani   reilearate I,>5,!t4 

Amount  reallz  d  from  sale  of  preferred  stock 101, loj 

Balani-cadvancnd  from  ea-nings  current  year $.')4.8lJ 

Balance  advanced  from  earnluKS  last  year 14h,447 

Total  advaiKcd  from  earnings  sluco   1882 f 203.289 

Toledo  Ana  Arbor  &  Uraiid  Trunk  Railway  Co. 

{For  the  year  ending  Dec.  31.  1883.) 
The  board  of  directors  have  submitted  their  third  annual 
report  of  the  operation,  of  the  company.  The  gross  earnings 
for  1883  (a  large  proportion  of  which  is  from  local  trartir) 
shows  an  increase  of  17-86  per  cent  over  the  yejir  18.83,  with 
the  same  mileage,  motive-power  and  rolling  stcxik.  The  gross 
earnings  and  ojwratiug  expenses  for  the  year  1983  are  as  follows: 


yrom  fr<-l«bi         »|1T,«W  I  r«>»»<ni<omf  mmpn-ii    «M.«Y 

I' "■•"■unnrt -7  !•»•     '■•  —   ••-    -    -        -  ■»—  .   w 

1  


I  -' 

1  •  »!• tfi*.«.K     ^t 

Kroiu  tuiKiHdIaneoa* lo,oji  : 


Total. 


tfnoAMi  >      ioi»i fiio.ntf 

Total  net  rarnlnKn  for  1^83 $*B..17 

Percent  of  nuirarulngi 4  j  j 

Balance  from  18M ,.,  gA  tjg 

UroMeariilnKS  l(ti»8 „...'.'.'.'.','.'.'i':{i\iM7  ' 

I<Ma  exiwute* 1  .(MiiM)-    .D.tTO 


Interest  on  lint  (»o<l  onlj)  mortgii(«  bonds ^^A 

Balance  carried  tu  IH81 $21  jn* 

"  The  oixrating  exjieniies  for  tho  year  »r«  »7W  p«T  c»>nf ,  tw- 
ing  a  slight  decreah«<   for  |H8:|  over  IH"*-,',  not"  1.1 

extraordinary  expensed  cau'ieti  in  part  by  tin-  1 
the  total  doglriiclton  of  our  trtntle  work  •lon^- uw  jlaiimew 
River,  and  the  cimseinient  siispenaion  of  nil  bu-iinfi  otll  of 
our  depot  connectionn,  with  the  PemmylvaniB  and  tliK  Hott- 
ing Vallev  roads  at  Toledo— an<I  the  long  and  unua«ull/  hald 
winter.  But  for  these  extroardinary  expenfles.  our  opermting 
eziMnsos  for  the  year  would  not  have  exceeds  "i'3  par 

cent,  as  estimated  in  our  last  report.    This  lo^^  '  >pan^ 

ting  expenses  is  owing  to  the  large  pro|>orth.ii  01  >  irnioga 
receivoi!  from  other  companies  who  uw  |M>rtion.H  of  thin  liM 
with  their  own  motive  power— the  amounts  received  from  thi* 
business  entailing  no  corres|)on*ling  expense.  Tlteseconditiofw 
can  be  regarded  as  permanent,  and  it  is  believed  that  a  rate  of 
operating  expenses  of  50  per  cent  will  enable  as  to  maintain  ia 
a  thorough  manner  the  property  of  the  company."    •    •    • 

"The  coal  tonnage  handled  in  1883  was  121,298  tons,  show- 
ing an  increase  its  compared  with  1882  of  .">3,U44  tons,  or  77--15 
per  cent.  It  is  estimated  that  this  percentage  of  ft"nn*l  iiv- 
crease  will  continue  for  many  years  to  come,  thus  securing  t^ 
this  company  a  large  and  profitable  coal  traffic  for  delirenr  at 
all  points  in  Michigan  and  Canada  west  of  London,  Ont."     *    • 

"  The  admission  of  this  companjr  into  the  'Oreat  Easteis 
Fast  Freight  Line,'  and  the  working  over  our  road  of  tha 
'  Hoosac  Tunnel,"  the  '  Commercial  Express,'  and  the  '  We^ 
Shore,'  fast  freight  lines  (tlus  road  being  the  only  route  bf 
which  these  lines  can  do  a  Toledo  business)  assure*  us  of  a 
rapid  and  profitable  increase  in  our  traffic."    •    •    • 

"  The  'Michigan  Air  Line'  division  of  the  Grand  Trunk  Rail- 
way of  Canada  was  complete<l  last  fall,  via  South  Lyons  to 
Jackson,  but  little  business,  however,  was  done  before  the  en4 
of  Decemlier.  Traffic  is  now  being  exchanged  between  the 
Grand  Trunk  and  this  company  at  South  Lyons  for  all  points 
in  Canada  and  New  England.      •    »    ♦ 

"Since  our  last  report  the  Pontiac  Oxford  ^  Port  Austin  ba$ 
been  completed,  and  we  shall  this  year  receive  from  that  com- 
pany a  fair  traffic  in  lumber  aud  salt  south  and  deliver  to  it 
a  return  traffic  in  coal  and  merchandise  north. "    •    •    • 

"On  the  27th  of  November,  1883,  the  board  of  directors  ap- 
proved and  ratified  a  lease  by  the  President  of  this  comituny 
to  the  Michigan  &  Ohio  Railroad  for  the  joint  use  of  our  tracks, 
side  tracks,  station  houses  and  transfer  grounds,  between 
Toledo,  Ohio,  and  Dundee,  Michigan,  a  distance  of  twenty-two 
miles.  This  lease  is  mutually  advantageous  to  both  comiKinies, 
and  secures  to  the  Michigan  &  Ohio  Coupany  railrc-ul  cunnec- 
tions  at  Toledo  more  desirable  than  any  which  it  could  other- 
wise command  except  by  an  expenditure  of  money  which, 
owing  to  the  difficulty  of  getting  an  entrance  into  Toledo,  m 
not  easily  estimated."'    *    •    ♦ 

"  The  early  completion  of  the  new  Toledo  Belt  Road,  which 
is  now  secured,  will  give  to  this  company,  in  aidition  to  our 
present  Pennsylvania  and  Hocking  Valley  connect  !- 

petitive  connections  of  great  value  with  all  the  r.i  1 

the  south  side  of  the  Maumee  River,  which  are  now,  or  wmch 
may  hereafter  bo  built."  »  «  • 

"The  extension  of  the  'North  Michigan'  frmi  •^r.utli  T.yona, 
via  Owosso,  to  St.  Louis  and   Mt.   Pleasant.!  ulied 

with  energy,  and  we  now  expect  the  division  i"  'a-oisio 

and  St.  Louis  to  be  completed  and  ready  to  ojurate  by  th* 
15th  (fM^y."  •  •  •  "Tnour  l.-vst  annual  report 
it  was  stated  that  the  terms  and  conditions  of  consolidation  of 
this  comiiany  with  the  North  Miihig:iii  Ivid  l>een  agreed  upon: 

it  was  8ul)se(iuently  detenu iiifd   tn  |«isti.  -i.'  ii ii.-iti.m  of 

consolidation  luitil  Jhat  portion  of  the  '  '  n>«d 

between  Owosso  and  St.  LouLs  w:i.s  cainpN  li  tl»o 

proposition  for  consolidation  will  be  subinitlwl  to  a  vuu>  i>f  the 
stockholders,  as  provide»l  by  the  laws  of  the  Slateii  of  Ohio 
and  Slichigan." 

UALA.!ICa  SHEKT  OBOmBBB  91,  1893. 
AjMlf. 

CoDsttuction •....••.^..  .•• ........N.-..,... 

K<|>il|>mrut • • •■ 

fuel  and  suppllns 

I)ui'  fiom  ageuts  anil  others 

Cash 


.  $3,187,339 

13>7rti 


Tjtal 


Capital  stock .■;   ■•--■-■ 

Fiindcl  rtctit.  1st  inortcaoe  «  per  cent  40  year  fold  boniii 
I.  ■' 

\  1  IMMHMintS    .,  ■•    ■■•■■ 

1,  v-ldcy.  Preedeul,  uu  aocnont  of  rol>t  ik 

Ac- .  fiinii^lio"!  by  lilm  

Income  mccouut — si. rplae.... •*•••«.. 


'miorii. 


«.',4iM,eJ« 
•1 .000.000 

I  ;mj.o  0 

4U 
73.»«l 


Total 


738 
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LouisTille  Evansville  &  St.  Louis. 

{For  the  year  ending  Bee.  31,  1883.) 
The  annual  report  of  the  Louisville  Evansville  &  St.  Louis 
Railway  Company  (of  which  Colonel  Jonas  H.  Frencli  is 
President)  for  the  year  ending  Dec.  31,  1883,  shows  that  the- 
total  length  of  the  road  is  353-04  miles,  and  the  earnings  and 
expenses  of  tlie  same  were  as  below  : 


EAHNINGS. 

PassenKer $229,899 

Freight 3Hft,201 

Mail 13,<33 

Express 15..'>58 

Miscellaneous 9,237 


Gross  earn  ings $632,928 


OPERATING  EXPENSES. 

Traus.  passeugets $98,307 

Trans,  freiglit 101,95.5 

Maintenanceof  way 111,459 

Motive  power 126,552 

Maiutenanee  of  cars 41,068 

General  expenses 39,658 

Total  operat.  expenses. $521 ,999 


valid  lien  on  the  roads,  and  another  that  they  are  not,  and  the 
case  wiU  go  to  the  Supreme  Court  of  the  United  States. 

Coiinotton  Talley. — A  Boston  report  says  that  all  the  differ- 
ences in  the  matter  of  the  reorganization  of  the  Connotton 
Valley  Railroad  have  been  harmonized,  find  the  larger  bond- 
holders and  stockholders,  including  Sidney  Bartlett,  have 
signed  the  reorganization  agreement.  Over  $4,000,000  of  bonds 
and  securities  have  been  deposited  with  the  International  Trust 
Company. 

Georgia  Pacific. — The  following  statement  is  made  by  this 
company  for  May  and  the  eight  mouths  of  its  fiscal  year  from 
Oct.  1  to  May  31  : 


1 


Net  earnlnga  over  operating  expenses $110,929 

EXTBAOKDINABY   EXPENSES. 

Taxes *J;!'o?l 

Interest Vi'?^,^ 

Bent  of  other  roads __'__ 

Total  extraordinary  expenses ^li-'r/w 

Net  earnings 4/,o0- 

Lehigli  &  Wilkesbarre  Coal  Company. 

(Fur  the  year  ending  Deo.  31,  1883.) 
The  annual  statement  of  tliis  company  says  :  "The  total 
production  of  coal  from  the  mines  of  the  company  for  the 
year  was  2,245,062  tons,  and  in  addition  93.770  tons  were  pur- 
chased. 1,530,330  tons  were  shipped  to  Port  Johnston,  and 
the  balance  distributed  from  the  mines  for  other  points  on 
lines  of  Philadelphia  &  Reading  Railroad  Co.  and  beyond. 
The  amount  of  |375,273  expended  on  colliery  improvements, 
and  for  other  new  work  has  been  charged  to  the  expenses  of 
the  business. 

"The  mortgage  debt  was  reduced  during  the  year  $406,605, 
exclusive  of  the  $34,015  deposited  with  trustees  for  redemp- 
tion of  Lehigh  Coal  &  Navigation  Co.  bonds  of  1894.  In 
addition  to  the  above,  was  paid  in  January,  1884,  $38,000  of 
the  New  Jersey  Coal  Company  purchase  money  bonds,  and  a 
further  sum  of  $50,000  of  the  Nottingham  Coal  Company  pur- 
chase money  bonds  will  be  due  and  payable  April  1.  In  May 
last  the  sterling  bonds  drawn  in  1881  and  1883  were  paid, 
leaving  only  the  drawing  of  1883,  amounting  to  $75,000  un- 
paid. This,  with  the  drawing  of  1884,  not  yet  advised,  should 
be  paid  in  May  next,  leaving  only  the  regular  drawings  to 
be  provided  for  annually.  Of  the  $500,000  five-year  mortgage 
bonds  which  matured  July  1,  $200,000  have  been  ex- 
tended four  years,  and  the  sinking  funds  continued 
for  the  redemption  of  same.  Of  the  loans  on 
which  interest  is  payable  only  if  earned,  there 
was  paid  the  regular  interest  on  the  income  bonds  issued  for 
funding  consolidated  coupons,  and  2^^  per  cent  on  the  $6,116,- 
000  consolidated  bonds  held  by  the  Central  Railroad  Company 
of  New  Jersey.    • 

"The  property  of  the  company  has  been  kept  up  to  the  best 
standard^  and  its  facilities  enlarged  and  improved. 
"The  matter  of  lease  to  the  PhOadelphia  &  Reading  Coal  & 
Iron  Company,  referred  to  in  circular  of  15th  September  last, 
received  favorable  responses  from  a  large  number  of  stock- 
holders, but  no  definite  proposition,  however,  for  your  consid- 
eration was  reached,  and  the  subject  is  not  likely  to  be  consid- 
ered at  the  annual  meeting." 

X.BHIOH  A  WILKE8BARKE  COAL  COMPANY    PROFIT  AND  LOSS  STATEMENT 
FOB  THE  YEAR  ENDING  DEC.   31.    1883. 


May. 

Earnings '. $47.01-1 

Expenses ; 29,523 

Net  earnings $17,491 

Per  cent  of  expenses 62-8 


Eight  months. 

$377,829 

219.024 


$128,805 
65-9 


Dr. 

Coal  on  hand  Uec.  31, 1852,.  51,552  tons 

Itiningcoal 

Coal  purcUased 

Btanton  shaft  and  colliery,  I/ance  colliery  and  Green  Moun- 
tain improvements 

Second  openings 

Tunnels,  slopes  and  other  new  openings 

Royalty  on  coal  mined 

Overpaid  royalty  on  lease  surrendered 

Transportation  (Central  Railroad  of  New  Jersey  and  Phila- 
delphia &  Reading  Railroad  Co) 

Harbor  and coant  fninhls 

Shipping,  Port  Johnston 

Pier  rent.  Port  Johnston 

Newark  Yard  ex  penses 

Eastern  wharves.  Mystic.  Salem,  &o 

Salaries,  rent,  legal  and  other  expenses 

Trtxes  and  insurance • 

Interest 

Cliarges  for  sinking  funds 

Sm-plus  for  year 

Total $8,908,749 

Cr. 

Bales  of  coal $8,374,602 

Amounts  received  for  coal  mined  from  company's  lands  by 

other  parties 48,938 

Franklin  Branch  RR 11.588 

Rents 63,123 

Interest 7  224 

Miscellaneous 3.'),34o 

Coal  on  hand  Deo.  31,  IStJS,  107,944  tons 307,926 

Total $3,908,749 


$182,027 

2.9S4,838 
188,336 

181,546 
15.728 
77,998 

199.347 
45,233 

3,280,054 

12o.7.=..'i 

153,383 

60,000 

15.049 

28.356 

71,933 

70.991 

837,731 

289,ti93 

99,142 


The  company  is  now  operating  275  miles  of  road.  Work  is 
progressing  on  the  gap  west  of  Birmingham,  Ala.,  on  mainline. 

Grand  Kapids  &  Indiana. — The  debenture  bondholders 
of  the  Continental  Improvement  Company  met  recently  in 
Philadelpliia,  and  resolved  to  Issue  $16,000,000  of  bonds,  with 
which  to  pay  off  the  claims  of  the  Pennsylvania  Railroad,  and 
re-adjust  the  debt  of  the  company  generally.  The  meeting  was 
called  to  consider  the  report  of  the  committee  appointed  on 
May  15  to  present  a  plan  for  re-adjusting  the  debt  and  settling 
with  the  Pennsylvfmia  Railroad.  The  committee's  report 
stated  that  the  debt  of  the  Grand  Rapids  road  was  $11,419,349, 
of  which  $5,500,000  was  first  mortgage  bonds,  $3,119,349  was 
due  to  the  Pennsylvania  Railroad  and  Pennsylvania  Company, 
$2,500,000  was  income  lx)nds  and  $300,000  represented  the  cost 
of  the  Mackinac  extension.  The  committee  proposed  to  issue 
a  fifteen  year  second  mortgage  six  per  cent  bond,  redeemable 
at  any  time  witliin  ten  years,  to  the  amount  of  $3,000,000,  of 
which  $3,700,000  should  be  paid  on  account  of  tlie  indebted- 
ness due  the  Pennsylvania  and  $300,000  should  re-pay  the  debt 
incurred  in  constructing  the  Mackinac  extension. 

Besides  tliis  loan  another  one  of  $13,000,000,  bearing  interest 
at  5  per  cent,  and  running  forty  years,  was  to  be  made.  Of 
this  $5,500,000  was  to  be  reserved  to  pay  the  first  mortgage, 
$3,000,000  to  be  reserved  to  pay  the  mortgage  mentioned  above, 
$500,000  was  to  pay  the  balance  due  the  Pennsylvania,  $3,500,- 
000  to  pay  the  income  bonds  of  the  company,  and  the  balance, 
$1,500,000,  was  to  be  reserved  in  the  treasury  was  an  extension 
and  improvement  fund.  The  report  stated  that  this  arrange- 
ment would  be  acceptable  to  the  Pennsylvania  Railroad  Com- 
pany, and  after  some  discussion  the  report  was  adopted  by  a 
unanimous  vote.  A  committee  consisting  of  John  N.  Hutchin- 
son, H.  H.  Houston  and  Thomas  D.  Messier,  was  appointed  to 
carry  out  the  agreement  between  the  several  companies. 

Minneapolis  Union. — The  Minneapolis  Union  Railroad 
Company  applies  to  the  Stock  Exchange  to  list  $650,000  of  its 
first  mortage  6  per  cent  40-year  gold  bonds,  dated  March  1, 
1883,  due  July  1,  1932;  the  trustees  to  be  the  Central  Trust 
Company.  Tliis  is  part  of  the  $3,000,000  issue  of  June  14, 
1883;  $1,500,000  bonds  were  then  listed. 

Nashville  Chattanooga  &  St.  Lonis.— The  gross  and  net 
earnings  for  Itfay,  and  for  the  eleven  months  ending  May  81, 
in  1882-83  and  1883-84,  have  been  as  follows: 

. -May. .     - — J\cly  I  to  MaySi. . 

1884.  1883.  1883-4.  1882-3. 

Grosseamings $1B0,751     $171,079     $2,210,130     $2,112,862 

OperaUng  expenses...     105.432  95,121        1,221,179        1,187,962 

Net  earnings $35,319 

Interest  and  taxes 55.030 


GENERAL  INVESTMENT  NEWS. 

Arkansas  R.  R.  Bonds. — In  the  Arkansas  railroad  cases, 
involving  the  liability  of  the  Little  Rock  &  Fort  Smith  and 
the  Little  Rock  Mississippi  &  Texas  railroads,  Mr.  J.  R.  Dos 
Passos  says  that  Judge  Caldwell  has  filed  an  elaborate  oiiinion 
at  Little  Rock  in  favor  of  the  legality  of  the  bonds,  and  de- 
claring them  to  be  a  lien  on  the  roads.  The  attitude  of  the 
case  now  is  that  one  court  has  declared  that  the  bonds  ai-e  a 


$75,958 
54,107 


$988,9.'M 
607.815 


$924,900 
596,811 


Surplus $30,239       $21,791         $381,136        $328,089 

Railroads  Operated  in  New  York  State  (Quarterly  Reports.) 
— The  following  abstract  has  been  specially  compiled  for  the 
Chronicle  from  returns  made  to  the  Railroad  Commissioners 
of  this  State  for  the  quarter  ending  March  31,  1884: 

N.  r.  Lake  line    Home  Walerfn  A".  T.  Cent.  <t 
Receipts—  <t  Western.      <*  Ogdeusbury.      Hud.  Hiver. 

Gross  earnings $1,559,145  $324,903  $i,710,59l 

Operating  expenses 3,974,601  242,614  3,972,893 

~  $32,259  $2,737,698 


Net  earnings 

Income  from  other  sources. 


Total  net  receipts — 
Deductions  — 
Interest  on  funded  debt. 

Taxes  of  all  kinds 

Rentals 

MisccUaneouB 


$594,514 
293.151 

$377,695 

fl, 151, 348 

93.^17 

185.6(;5 

•273,029 


$32,259  $2,737,693 


$68,373 
44,119 


$S26,617 
324,750 
48l',633 


Total  deductions $1,703,859 

Balance def.$i26,164 


$112,492  $1,041,000 

def.  $3L',233  sur.$l,096,698 

*  Includes  guaranteed  interest,  $S  1 ,340 ;  intei  est  on  euuipraent,  loans 
and  mortgages,  $90,592 ;  Pavonia  ferrie-s  &o.,  $111,097. 

The  New  York  Central  &  Hudson  quarterly  dividend  of  2 
per  cent  in  April  called  for  $1,788,566,  leaving  a  deficiency  in 
net  earnings  for  tliat  quarter  below  the  amount  required  for 
the  dividend  of  $691,868.  For  the  six  montlis— October  to 
March — inclusive,  the  following  exhibit  is  made: 

Octoberl,1883,  to  March  31,  1881—  „   .   .„.„„„ 

Gross  earnings ■- *^^SS*'I22 

Operating  expenses,  60-86  per  cent 8,90ii,b93 

Net  earnings  for  six  months $5,724,028 

Deduct  Interest,  rentals  and  taxes 2,790,000 

Balance ~*I-?2i'Vf8 

Six  months  dividends,  paid d.Sl  i.laJ 

Deficit $843,124 


Junk  31, 1834] 


Tin:  (  niioNK  i.i«; 


73« 


<)g:doii!<biir)f  &  I.akp.  Cliaiiiplaln.— A  (lIsiNiti'li  frnni  Kt. 
Alhans  says:  "The  rtMilt  of  tliiuiiiiuml  luet'tliig  of  tli«  Hlook- 
holdiTH  of  I'  '  M  ,l)iirg  &  r^iiko  I'liiiuiplaiii  itailroiid  (>>ni- 
puiiy,  at  ()  .    inn  siirinisp.     'J'liii  old  lioani   i>t  iUtw- 

tor-i,  witli  tiin''  ■  x  'iitioiis,  wcro  Ousted,  and  tlw  f<lpi-tioii  wo-t 
oarripd  in  tlio  inlrcMt  of  the  l'aRsuin|»4itr  ami  St.  <ruliii.sliury 
n)ad8.  Tlio  I'luiiiKr  in  tho  conipaiiy  in  a  radical  oni<,  and  tlu> 
roads  are  to  (hj  run  in  the  intfri'st  of  tho  storkholdorH  and  for 
tlu- dpvelopmeut  of  Imsinosa  and  tradlo  for  tlio  lino. 

Union  I'acidc.— Tho  alTairs  of  this  (;oui|iany  havo  awtuuiiHl 
a  much  more  ho|>efiil  asj)ec't.  Mr.  Dillon,  wliose  hoalth  wa« 
mtiuh  shattered,  has  resiffned  as  President,  and  Mr.  C'liarlos 
Francis  Adams,  .fr..  has  lx;(>n  oloctod  a.s  liis  Huccessor.  The 
compiuiy  li.as  very  wisely  dotomiined  to  pay  no  more  dividends 
diirini;  ISSi.  and  it  is  obvious  that  it  wouUl  have  tH?en  wretched 
imlicy  to  attempt  to  pay  snoh  <lividends  until  the  company  is 
thoroughly  overhauled,  its  |^)endinfj  issues  with  thedovern- 
ment  adjusteii,  and  its  tloatrng  ol)ligation8  brought  entirely 
under  control.  Tlie  only  serious  mistake  that  appears  to  have 
l>een  made  in  the  iimineial  management  was  the  payment  of 
the  divideml  in  .\pril  last. 

Mr.  Adams  has  elTectod  a  settlement  with  the  U.  H.  Henate 
J  udiciai-y  ( Committee  which  is  good  now.and  may  lead  to  an  ulti- 
tnato  adjustment  of  all  the  questions  at  issue,  by  permitting  this 
company,  as  well  as  tho  Central  Pacitio,  to  extend  their  whole 
indebtedness  in  a  sixty-year  8  per  cent  bond,  on  which  annual 
interest  should  l)e  reguUxrly  paid.  If  this  should  be  done,  the 
U.  S.  Government  would  have  a  good  security,  and,  considering 
the  incidental  benefits  to  tho  country  by  the  construction  of 
the  Pacific  roads,  the  Government  might  fairly  point  to  its 
subsidies  gi'imted  them  its  the  most  profitable  investment  it 
luid  ever  made.  The  present  adjustment  is  shown  in  the  state- 
ments following.  The  Chairman  of  the  Senate  Judiciary  Com- 
mittee has  sent  to  the  Secretary  of  tho  Interior  a  letter 
informing  him  of  the  a'foption  of  the  following  resolution  in 
regard  to  the  Union  Pacific  questions  which  the  Committee 
has  had  imder  consideration  for  some  time  : 

lifsuttecl.  That  tUln  comuiitteo  will  jiostpono  iintil  the  first  Monday  In 
December.  18S4,  tho  further  cDiisiiionitlon  of  tho  mitters  arlgliiK  under 
tli<>  act  of  May  7,  IH78.  rdatitig  to  tho  Union  Paclflo  Railway  t'ompauy, 
if  the  Bald  eoinpany  ehall  Immediately  carry  out  the  offer  of  Mr.  AdumR, 
as  atatod  in  his  eoiutuuniciitiou  dated  Juno  17,  I88t,  addre^HOd  to  the 
Iloii.  (icorge  F.  Hoar,  and  on  tho  express  underBtandliif;  that  this  action 
of  thft  oonipany  and  of  tUo  United  States  iu  receivinj?  tho  money  and 
iJoenrity  In  said  co  iiiiuunleation&  mentioned.^shall  have  no  eft'ect  or  any 
penalty  or  forfeiture  or  other  rlijht  of  tho  United  States  Incurred  or 
arising,  or  to  oeenr  or  arise  afralnst  the  said  company  or  any  of  Its 
olllccre;  hut  that  all  ri!!hti>,  penalties  and  fort'eitures  shall  etand  as  U 
these  acts  bad  not  been  done. 

Following  is  the  coaimunication  of  Charles  Francis  Adams, 
.Ir.,  as  delivered  to  Mr.  Hoar: 

Keferrinft  to  what  pas.sed  at  your  meetini;  with  certain  directors  of  the 
ITnion  Paeitlo  Railway  Company,  in  Boston,  on  the  10th  Inst.,  I  would 
state  that  the  following  was  there  proposed  as  the  basis  of  temporary 
cettlenient  with  the  Government,  pending  action  of  thu  courts  on  claims 
now  in  dispute : 

First— No  further  dividends  shall  be  paid  on  the  stock  of  the  company 
dip  ing  tho  present  year. 

Ki'cond— Until  the  (luestlons  now  pending  in  court  are  decided  and  a 
settlement  between  the  Government  and  the  company  effected,  the 
(J'lvernment  shall  retain  in  the  treasury  ail  earnings  now  due,  or  which 
may  hereafter  oecoTne  due,  not  only  on  tlin  subsidized  lines  of  the  com- 
l);m}'.  but  also  on  the  non-sui  sidiz.cd  portion  of  its  lines  specified  in 
Presldont  Dillon's  letter  of  Jimo  ">,  addressed  to  the  Secretary  of  the 
Interior. 

1  hird— Saving  all  Its  legal  rights  on  points  iu  litigation,  the  company 
will  forthwith  pay  into  the  Treasury  on  :u'eount  of  the  slnltlng  fund  the 
KUiM  of  $718,814  60,  being  the  amount  demanded  by  the  Secretary  of 
the  Treasury  as  payment  under  tho  Thunnan  act  for  Iho  year  ending 
Dec.  .11,  188!;  said  sum  10  be  treated  as  a  payment  ou  account  should 
more  hereafter  prove  to  be  duo  to  tho  Governiucnt.  and  us  a  payment  In 
Mdvanco  of  amounts  in  future  to  boconio  due  should  loss  prove  now  to 
be  I'.up. 

Fourth— The  sum  of  $G.',3r)9  83  deposited  in  tho  Treasury  July  2fi. 
HSI,  shall  Ijo  carried  to  the  credit  of  tho  sinking  fund,  asset  forth  in 
President  JJiUon's  letter  of  Juno  5,  ISrl,  already  referred  to. 

The  above  proposition,  it.  is  submitteil,  affords  tho  (ioverument  ample 
.'security  for  ))ayments  which  shall  become  tine  when  the  matters  at  issue 
iu  the  construction  of  the  Thunnan  act  slL-ill  hawi  been  deelrled  by  t  e 
courts.  According  to  tho  contention  of  the  company  (riupplenicntal 
statement  June  tl,  ]  age  5).  tiie  balanco  now  due  wliu-h  this  pro;uisal 
wonhl  leave  unpaid  (supposing  the  demand  by  tho  8ecn>t;iry  of  tho  In- 
terior was  oihcrwise  correcrly  coiuputo<lK  would  be  only  ^59s. 14(1.  As 
S(  eurlty  for  the  payment  of  this  sum  the  (jovernment  holds  In  lis  hands 
'.ho  adi!iste<i  tiniafljndicated]  though  in  largo  jiart  not  dispiued  claims 
of  the  oompimy  against  it  to  the  amoiiut  of  *'l,'Jti0,4f)d,  aid  also'tlio 
amounts  as.snnied  to  bo  dun  for  services  rendered  on  the  subsidiited  por- 
tion of  its  lines,  which  will  before  the  close  of  tl.e  year  amount  to 
E^rimc  $300,000. 

The  Commissioner  of  Railroads  has  transmitted  to  the 
SecretaJT^  of  the  Interior  a  report  of  the  financial  condition  of 
the  Union  Pacific  Railway  company,  as  recently  ascertainetl 
by  the  Ijookkeepers  of  tho  railroad  office,  from  the  general 
books  of  the  comp.'my  at  Boston.  The  first  statement  of  the 
report  shows  the  earnings  and  expenses  of  the  entire  system 
from  January  1  to  May  31,  1884.  The  figures  for  April  and 
May  are  partly  estimated,  and,  accepting  these  mtimates,  the 
total  eammgs  for  the  five  months  to  May  31.  18f*4,  would  be 
$9,232,765,  and  the  total  expenses.  |6,18-t,898,  leaving  a  surplas 
of  $3,037,872,  which  is  less  by  $1,983.25.5  than  the  surplus 
during  the  corresponding  period  in  1883  (leaving  out  the  St. 
Joseph  &  Western  Kailroad. ) 

Statement  No.  2  shows  the  revenue  and  expenditun^s  of  the 
lompany  for  the  five  months  ended  May  31,  1884,  as  follows: 

<H-Of8  earnings $9,22'i,T(5.'> 

oiieraling  expenses,  entire  system $6,184,893 

I)i-(Ount  and  interest  77.'i37 

Interest  on  first  mortgage  bonds 1,0.'^7.000 

Iiiui-est  on  other  funded  debt : 8.5.000 

Unitid  -States  r.<iuireincnt,  5  per  cent  and  23  percent 801,874 

t  oiiipany'R  sinking  fimd 162,000 

New  eouHtiueliiUi ,?2'Si7 

New  oiulpnient 14»,jbi 


K(|H<nriMI  llllrl 

Olvldrnd  u(  I 

Totkl  rxprndlt'ii 
OrOM  ri(rnlngs     . 

Dntlilt  five  in'.iiihi , 

(Rut  oiniiiing  ih«  $1,(N».197  for  AprM  dhrt(l<qi<i  i 

•'iO'i'  the««>unfaTornblnmontlui  escnaiM  all  clkUKw  It/ 

^'     "  •' •'      "'irincial  cnrndition  of  tbe  ooid- 

<  M*  floatiag  ilolit  amoantod  |o 


1*' 
III 

A-  ible 

I'jt.v  ....  1  vntioh^r*. 

Dlvideain  (llipilll 

l^oupnns  uiiiudd     

Called  Iwnits 


TotuI  floatintideh(...$t1,400,0»0  | 


..  .  •i40jrT 

rarilr  >tila>  t/ilUhVm 

'•>«■» X074Mi 

'iot«l  JtVOM.iS 


,     Vtt  flnntlnc  d«M  Mmt. 

I      3i,iHH4 $aMi;tu 

The  report  ad*i:  "Were  the  itfm  of  furl,  matcalal  and 
stores  on  hanil—<  ' '  •>  praotio* 

of  accountants  ill  urn  wooM 

be  redticcd  to  $'.'.. "■'.'n^;  ipiii  tins  nunc  cIihh  not  reganl  it  M 
an  availal>le  ulTsit  to  the  McKiting  debt  when  tfa«  road  in  In 
active  operation,  and  ha-s  therefore  excluded  it." 

The  total  debt  of  the  Union  PacifU-  Itailway  ConipaoT  (» 
March  31  was  $10:1,1(17,389,  and  the  tot.d  ^4to<'k  and  debTacgi 
gated  $2'J3,975,HM9.    The  total  aaiieU  v  '  'HO,»73,  lea» 

a  surplus,  including  land  sales,  of  $  .or,  ezolttdinc 

land  sales,  of  $4,311,039.  - 

The  Commissioner  says  that  a  large  [lortion  of  the  <l^tiiMr 
debt  is  a  gradual  accumulation  from  pxpenditures  mad*  om 
of  8uri>lus  current  earnings  of  the  company  in  the  conatmctian 
of  branch  lines,  the  stocks  and  bonds  of  whi<h  in  whole  or  in 
part  arc  held  by  the  company  to  the  amount  of  $37,003,Rfl9, 
and  are  available  as  a  set-on  against  the  floating  debt  or  for 
any  other  debts  of  the  com[Kiny.  A  large  proportion  of  thfwa 
stocks  and  lx>nds  are  "quick"  assets,  and  cotdd  be  readilj 
converted  into  cash.  Many  of  the  branch  line*  are  wholly  the 
property  of  the  company. 

The  assets  of  the  company  on  March  31,  were  made  np  ol 
the  following  items: 

Owtof  road  and  equipment Sii7,li(Hfi\9 

l''nel,  material  and  stores  on  hand 2,632,777 

Cash  ou  hand 810,977 

Stocks  and  liouds  owned 2.074,064 

Sinking  funds  (cost) 116.000 

Bills  and  accounts  receivable 3.03P,2M 

lionds  and  stocks  of  other  companies  (ooet) 37,00836S  . 

Miscellaneous  in  vestments 24l.:il0 

Interest  re-pald  United  States  by  transportation 7,134.231 

Due  from  United  States  for  transportation 8,616.723 

Land  contracts  and  land  cash lOifllS.Otft 

Advances  p.iyable  In  bonds  aad  stocks 6,823,778 

Sinking  funds,  cash I,S07 

Stuking  funds  iu  United  8taieaTreiuai7... .^ 2,270,000 


Total •23».2C0,573 

Statoment  No.  4  shows  the  condition  of  the  branch  line* 
operated  by  and  in  the  interest  of  the  company.  The  total 
earnings  were  $8,7.')8.453;  expenses,  including  taxes.  $<l,815,> 
030;  surplus,  $3,442,831;  bonds  outstanding,  $49,883,000;  annual 
interest,  $3,510,900;  bonds  owned  by  Union  Pacific,  $33,615-, 
730:  annual  interest,  $1,.'>9.),791;  bonds  owned  by  others, 
$17,267,269;  annual  interest,  $91.").  108. 

— The  June  report  of  the  Land  Department  of  the  Union  Paciflc 
Railway  Company  shows  Kiles  in  the  five  months  of  the  pres- 
ent year  of  l,(U7,02.'i  acres  in  the  Nebniska  Division,  forth* 
sum  of  $3,369,250,  and  of  167,4.50  acres  in  Kansas  for  $803,891. 
These  land  sales  go  mainly  to  cancel  bonds  bearing  6,  7  and  8 
per  cent  interest,  and  thus  in  five  months  the  sales  have  been 
sufficient  to  cancel  an  interest  charge  on  the  company  of  about 
$250,000  per  year. 

At  tho  comimny's  office  the  following  official  statement  in 
regard  to  the  Kansas  P.icific  consolidated  mortgage  booda 
m:ide : 


Tha  bonds  have  l>ecorac  a  first  lien  (the  old  l»nd-«T«nt  bonds  having 

been  paid  and  ean''el'<i»  nnnn  ill  iti"  eomiMnv's  hinds  ad  1  iron t   to  tba 
iltstSHOmliesof  Us  ■  'ver 

1 .500,000  acres,  nn.l  '"•• 

limlt«for  Inst  year's.-...  jr* 

held  by  the  trustees  as  fui  >  for  Lho*.  ••J,- 

OOU  in  notes  which  have  d  for  land-  ■  lo 

the  unsold  l.nds  und  II  ■  :.■■<.  tlmr.'i.  MT 

lines  amoimtlnir  at  par  !■  !  «t«ek»;im...iu:.u.;  at  jijr  to 

$1.7*^0,00.).     Ihe  bonds  li 

resent  tlio  ""'!'■■■  "■' '    • 

lug  line.s. 
eonsolld.L; 
in    I'--" 

Wl! 

rial' 

acres  of:  -i>tlimU«po.t.    -1  ',  ill'^ 

secured  i  i  miles  of  mllw»y  .    i,m»«  atjr 

jj,,,)  (  ,.,,  ,  eh    from  [.etiven' 

mr 

giu: 
set'tii.t  II 

Thetrii 
celved  1>: 

from   the  - 

fnun  time  to  tiini' 11' ilf  piiiiii.-n;  ••; 
tho  twnds.  and  :iU,>  In  rel.eninij,- .n 
price  (or  which  they  can  ho  had,  ni 
int«Teat. 

The  value  of  the  mortsaffed  pr. 
Indenture,  'avlng  a»tde  tlw  ««ncr  ■ 
Pdclllc  Ralhv.iy  t'o'up.iiiy.  are  unii...    . 
paymeut  of  the  Interest  as  it  lieeomc 
iirmelpal  when  il  bocomes  due. 


ire  been  issued  b.v  anil  t^>- 

^.iilons  tiibn'.irv    an4lft..«d- 

u4  of  tba 

s  (which 

M)Tin»r«*d 

..ill- 

••  ot 

i.ilOO 


1  nee,  SI 


'.lilii„-i<,  th.i' 

and  H4kl«M 

■  ...  iiip'loi    ■ 

r  which  lUA)-  I'D  due 
..<i>ondaBtlba  * 
:  prinotpataad 

:  tin  pravMone  of  th«  0«ii 

in r  the OoiiMildalMI tMM 

'  bouirMC  Ik*  ptMM* 

a  tbe  p*r<>M>*  "f  *■• 
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COMMERCIAL    EPITOME. 

Friday  Might,  June  20,  1884. 
The  weather  this  week  has  generally  been  very  favorable  for 
the  growth  of  the  crops.  Business  is  of  a  midsummer  character, 
and  Bpsculation  in  staples  of  agriculture  has  been  quite  uni- 
formly toward  lower  prices,  the  decline  in  some  cases  being 
quite  important,  and  promoting  a  much  freer  export  move- 
ment. To  reduce  stocks  on  hand  and  force  speculative  holders 
to  liquidate  seems  to  be  urged  on  all  sides,  in  deference  to  the 
position  of  the  banks,  a  process  which  must  soon  give  values  a 
very  solid  basis. 

Lard  has  been  greatly  depressed,  under  the  increased  arriv- 
al of  swine  at  Western  markets,  and  to-day  the  market  was 
almost  panicky,  closing  weak  at  7'36c.  for  .July,  7'71c.  for 
August,  7 -830.  for  September  and  7  90c.  for  October,  a 
decline  for  the  week  of  about  f4'^.  per  lb.  Spot  lard 
is  also  decidedly  lower,  with  a  somewhat  unsettled  closing 
at  about  7-50c.  for  prime  city,  7'7.5c.  for  prime  Western 
and  7-90c.  for  refined  for  the  Continent.  Pork  is  weak 
and  nearly  nominal  at  $16  50@  $17  for  mess.  Bacon  quoted 
at  9@93;ic.  for  long  clear.  Cut  meats  have  sold  fairly, 
at  prices  showing  some  degree  of  steadiness;  pickled  bel- 
lies 7i^@8c.,  shoulders  734c.  and  hams  12@12i^c.;  smoked 
shoulders  8@8i|c.,  hams  13i4@14c.  Dressed  hogs  quoted  at 
6j8@7c.  Beet  dull;  plain  mess  $12  and  packet  $13perbbl. ; 
India  mess  $18(a$19  per  tierce;  beef  hams  $2S@$29  per  bbl. 
Tallow  has  been  more  freely  offered  at  6J20-  Stearine  quoted 
at  Q^c,  and  oleomargarine  SJ^c.  Butter  did  not  fully  sus- 
tain the  recent  improvement;  creamery,  17@3jC.;  Western 
factory,  10@  14c.  Cheese  active  but  weak  at  6(al0o.  for  fact- 
ory.    Eggs,  lGi4@  18c. 

Rio  cofTee  has  been  moderately  active  and  steady  on  the 
spot  of  late  at  10c.  for  fair  cargoes;  options  have  been  quiet 
and  without  marked  change,  though  within  a  few  days  they 
have  become  weaker;  the  close,  however,  though  quiet,  is 
steady  at  8'10@8-30o.  for  June,  8  20®  8  25c.  for  July,  8'40@ 
8  45c.  for  August,  8  50@8-55c.  for  September  and  8-5o@8-00c. 
for  October,  bid  and  asked;  mild  grades  have  been  fairly 
active  and  steady.  Tea  has  been  very  dull  and  at  the  close 
is  weak  on  the  spot.  Spices  have  been  quiet.  Rice  has  sold 
moderately  at  steady  prices.  Foreign  green  fruits  have  been 
in  fair  demand  and  steady;  dried  have  been  dull  and  nominal. 
Molasses  has  been  quiet  and  unchanged.  Raw  sugar  has 
been  more  active  and  closes  more  steady  at  4^4'c.  for  fair 
refining  and  5%@5  ll-16c.  for  96-degrees  test  centrifugal; 
options  have  advanced  and  sales  were  made  to-day  at  4'o7j2C. 
for  July  and  5@5'023^c.  for  September,  though  the  close  is 
weak  at  these  figures;  i-efined  has  been  firmer  at  Cf'^c.  for 
granulated,  7"8®7i3C.  for  powdered,  7^30.  for  crushed  and 
e^'gC.  for  standard  "A.'' 

Kentucky  tobacco  has  been  quiet  on  the  spot  and  the  specu- 
lation has  been  almost  trifling  ;  lugs  are  quoted  at  T'4@8}4c. 
and  leaf  at  832@9;''4C.  Seed  leaf  has  remained  quiet  but  steady, 
"f  he  sales  for  the  week  embrace  930  cases,  including  350  cases 
crop  1882,  Pennsylvania,  5@13c.;  200  cases  crop  1831,  Pennsyl- 
vania, 7@10c. ;  200  cases  crop  1883,  Wisconsin  Havana,  113^2® 
28c.;  50  cases  crop  1882,  Wisconsin  Havana,  30@40c. ;  130  cases 
crop  1883,  New  England,  123^@  30c.:  also  400  bales  Havana, 
80c.@$l  15,  and  200  bales  Sumatra,  $1  20@$1  60. 

la  naval  stores  the  movement  both  legitimate  and  specu- 
lative has  been  insignificant  and  to-night  prices  are  only  about 
steady ;  spirits  turpentine,  31)^0. ;  common  to  good  strained 
rosins,  $1  25@$1  32'2-  Refined  petroleum  has  been  depressed 
by  the  severe  decline  In  crude  certificates;  70-.\b8l  test 
sold  to-day  at  7/4c.  for  all  July  delivery.  Crude  oil  certificates 
were  broken  from  66;'g  to  58;'4'c.  under  the  report  of  the  finan- 
cial embarrassment  ot  two  directors  in  the  Standai'd  Oil  Com- 
pany. Hops  have  had  a  sharp  advance  to  33@35c.  for  tne 
best  State  1883s;  stocks  are  small  and  the  English  crop  is 
blighted. 

In  ocean  freight  room  a  better  movement  has  been  noticed 
in  both  grain  and  oil  tonnage,  and  rates  show  a  slight  im- 
provement. To-day  Liverpool  steam  grain  room  was  quoted 
at  BJ^d.;  cotton  taken  at  5-32d.,  cheese  40?.,  butter  403.,  bacon 
178.  6d.  London  steam  grain  quoted  B'gd.,  do.  to  Glasgow 
43-^d.,  do.  to  Bristol  S^'^d.  afloat,  do.  to  Avonmouth  SJ^d  ,  do. 
to  Bremen  60  pfennigs;  refined  petroleum  from  Philadelphia 
to  Hamburg  2s.  6d.;  do.  hence  at  2a.  3;i^d.,  do.  to  Konigsherg 
3s.,  do.  to  Antwerp  2s.  3'^^d.,  do.  to  London  or  Bristol  2s.  4}  id  ; 
grwin  by  steamer  from  Philadelphia  or  Baltimore  to  Cori'tor 
orders,  38,  l^^d, 


COTTON. 

Friday,  P,  M,,  June  20,  1884. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  20\  the  total  receipts  have  reached  4,725 
bales,  against  8,409  bales  last  week,  12,584  bales  the  previous 
week  and  8,129  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,777,380  bales,  against 
5,881,551  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1,  1883,  of  1,101,171  bales. 


Receipts  at— 


QalveBton 

Indjanola,  &c. 
New  Orleans... 

MobUe 

Florida 

Savanuali 

BrunBW'k,  &c. 
Cliarleatoii 

Pt.  Royal,  &c. 
Wilmington 

Moreli'd  C.,&e 
Sortolk 

WestPolntj&c 

Sew  York 

Boston 

Baltimore 

Philadelp'a,  &c. 

Totals  tills  week 


Sat. 


13 

18 
1 

77 

111 

4 

45 

30 

329 


Hon. 


231 
31 


IIG 
6 


UO 


545 


Tuet. 


25 

82 
11 

5 

13 

11 

4S 

244 

42 

1,628 


2,107 


Wed. 


36 


14 

14 


2S 


86 


204 


Thurt. 


323 
143 


30 
33 


FYi. 


I 

1 

538 

51 

11 

173 


25 
93 
21 
43 

3-21 


5331 


Total. 


432 
1 
7S9 
103 
11 
434 

171 

Id 

265 

95 

325- 

126 

1,930 


4,7i 


For  comparison,  we  give  the  following  table  shelving  the  week's 
total  receipts,  the  toti3  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84. 

1882-83. 

Slock. 

Seeeipti  to 

This 

Since  Sep. 

Thit 

Since  Sep. 

1884. 

1883. 

Week. 

1, 1883. 

Week. 

1, 1882. 

aalveston 

432 

589,545 

1,499 

621.313 

3.467 

16,9G» 

Indlauola,&o. 

1 

8,474 

10 

16,887 

«ew  Orleans... 

799 

1,51^,834 

3,597 

1,646,189 

74,355 

106.193 

.Mobile 

108 

252,477 

3u2 

310,50:. 

5,086 

10,090 

Florida 

11 

42,887 

18,410 

Savannah 

434 

651,923 

1,541 

807,814 

793 

4.221 

Brunsw'k,  &c 

8,084 

.,..-. 

5,508 

Obarleston 

171 

41G.813 

306 

564,560 

2.620 

5.009- 

Pt.  Royal,  &e. 

13,697 

26 

21,528 

Wilmington 

18 

91,709 

133 

127,033 

859 

1,642. 

M'lieadC.,&c 

12.538 

43 

19,4)7 

Norfolk 

265 

577,347 

616 

791.012 

1,618 

23,821 

WestPolnt,«Sio 

95 

221.853 

238 

2i6,74S 

New  York 

325 

107,600 

199 

137,215 

231.431 

200. 24» 

Boston  

12li 

178.596 

671 

187,7C0 

6.310 

7,080 

Baltimore 

2a,9C3 

1,715 

66,333 

5,756 

18.0i2; 

PUladelp'a,<Sco. 

1.930 

62,838 

1,471 

107,249 

9.7C4 

C,301 

TotaT 

4,725 

4,777,380 

12,393 

5,831,531 

361,999 

401  626 

In  order  that  comparison  may  be  made  with  other  years,  w& 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeiptt  at— 

1881. 

1883. 

1882. 

1881. 

1830. 

i8:o. 

asJvest'n.&o. 

433 

1,509 

553 

2,933 

825 

867 

New  Orleans. 

789 

3,597 

2,216 

3,i.60 

4,634 

962. 

.VIoblle 

103 

302 

367 

6iil 

831 

177 

Savannah 

434 

1,511 

2.882 

1.9S2 

1,281 

1,315 

Charl'st'n,  &,c 

171 

332 

3,217 

816 

640 

55 

Vllm'gt'n,  &e 

18 

176 

10 

351 

75 

49 

Norfolk,  Ac. 

3b0 

552 

1631 

4,236 

3,152 

433 

All  others 

2,412 

4,056 

2993 

8,467 

12.000 

2,230 

rot.  this  w'k. 

4,723 

12,395 

13,869 

23,476 
5646,168 

23,511 
1825  077 

6  293 

Since  Bent.  1. 

4777,380 

5«81.55l 

4611.199 

1120.903 

Galveston  includes  inaiauola;  Charleston  includes  Port  Kuyal,  <sc. 
Wllmlnatonlncludes  Morehead  City,  Ac:  Norfolk  Includes  City  Point,  4c.- 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  54,237  bales,  of  which  38,.549  were  to  Great  Britain,  3.237 
to  France  and  12,451  to  the  rest  of  the  Continent,  while  tha 
stocks  as  made  up  this  evening  are  now  301,991)  bales.  Below 
are  the  exports  for  the  week  and  sihce  September  1,  1883. 


Arportt 
Jron^— 


I        Week  Ending  June  i 
Exported  to— 


i^alTeston.... 
Sew  Orleaaa. 

Uoblle 

8^orlda  

Sarannab  . . . 
CbarlastOD  •.. 
WUmlDgtoD.. 

Sorfolkt 

New  York  ... 

Boaton 

Baltimore.  ■ . . 
Palladelp'a,&c 

Total 


Great 
Brifn.  *><">« 


?.'i61 
22,266 


13,111 

eo8 


S8,;49 


8,2  J7 


Conti- 
nent. 


18,423 


12,451 


Total 
Week. 


2,261 
25,531 


25.537 
903 


from  Sept.  I.  I8S3,  U  June  20. 1^S4. 
Exporteit  to— 


Great  I    Conti-  I 

Britain,  frai."     „,„,,    1   Tola. 


251.8m 
7S8  4  i5 

56,157 

8,7C4 

155,016 

11!,21H 

43.113 
253.92i 
3-3,378 
107,051 
10S,6>1 

M.SIT 


34.766 
X0,46i 


13,43(1 
24,4'<<7 


30,002 
1,698 


64.237  «,3J6,812465.061 


To»al  1S«?-S3    S3.4a 

•  Includes  exports  Irom  Port  Uoyal,  Ac 
t  iadudos  Cicports  from  Went  Point,  Jtc 


3.295    37  02«|2.7:;B  SlHM'S.See  1,351,706  4.52B.5t(> 


84,178      870 
8;4.li29  I,4«0, 


1,380 


lf-8.717 

138,068 

S,»il, 

20,68!t 

95.5U1 

3.12.1 

60,57 

3,8;  8 

899.924 


67, 

8, 

357, 

273, 

47, 
274. 
508. 
110 
167 

98. 


7S>t 
8ba 
537 

,704 
,700 
,7S4 
,248 

.510 

ssi 

474 

,121 
4S& 


June  21,  1884,] 


THE  CHRONICLE. 


711 


In  addition  to  above  ezporta,  our  telegrams  to-night  also  irivs 
us  tlie  following  uinounts  of  cotton  on  sliipboaril,  not  cleared, 
Jit  the  ports  mimed.  We  add  Himilar  figures  for  Now  York, 
whicli  an>  prepared  for  our  special  use  by  Mossrs.  Corey.  Yale 
&  IjiniUrt,  8S»  Hr<MuI  Street. 


On  Skipboant,  not  eUartd—/or 

J  USB  20, AT— 

Oreal 

Britain. 

A-anee. 

Other 
I^n-tign 

Omul- 

ie<M. 

ToUU. 

Ltarina 

aiock 

Vew  Orleans 

M-tbllr 

CosniBton  ..... 
fiavanunh .. .... 

«i»lvewfon 

Norfolk 

New  York 

.Olberiiorts 

Ii2li 
None. 
Nono. 
No  e. 
None. 
None. 
4,300 
2,»00 

730 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

OIS 

None. 

None. 

None. 

None. 

None. 
700 
200 

130 

None, 

100 

1,%0 

740 

72S 

None. 

None. 

1.851 

2,187 

Nunn. 

liiO 

IftO 

740 

72% 

B.OtO 

2,700 

11,501 

72  21H 

,%.0ill 

2.ft'J0 

f.»;i 

2.7  !■* 

8tl3 

2I0.|:<1 

lO.OW 

Total  1884 

7,126 

736 

1,545 

350.438 

rotsll883 

TotsUdS-.: 

15.R76 
19.8S4 

3."H  1    2  »47 
7,869  1    7.0UO 

4,314 
l.b6l 

28.,M) 
80,710 

378  115 
31tH28 

The  failures  at  New  Orleans  and  the  return  of  good  weather 
at  the  South  caused  a  pressure  to  sell,  under  which  prices 
steadily  gave  w,ay  from  the  opening  on  Saturday  last  till  near 
the  close  of  Wednesday's  business,  in  which  the  decline  from 
the  previous  Friday  in  cotton  for  future  delivery  at  this  mar- 
ket wiis  'iSiit  °2*>  points  for  June  and  the  distant  months,  and 
Sl@8"  points  for  the  early  mouths  other  than  June.  Holders 
lost  confidence  and  the  process  of  li({uidating  "long"  con- 
tracts was  active  and  general.  On  Wednesday  toward  the 
close  there  was  some  recovery  from  the  lowest  figures  of  the 
day,  and  yesterday  a  moderate  advance  took  place,  a  natural 
re-action  after  an  important  define.  But  the  demand  was  not 
sustainetl,  and  to-day,  with  weak  advices  from  both  Liverpool 
and  Manchester,  and  good  crop  reports,  there  was  renewed 
pressure  to  sell,  |)rices  giving  way  rapidly,  closing  weak  at  ICti? 
:20  points  decline  for  the  day  and  33@  40  points  for  the  week.  Cot- 
ton on  the  spot  has  teen  more  freely  offered,  and,  meeting  with 
only  a  moderate  demand  for  export  and  home  consumption, 
prices  have  declined.  Quotations  were  marked  down  l-16c. 
on  Tuesday  and  again  on  Wednesday.  Then  came  a  steadier 
feeling,  based  on  tlie  rapid  reduction  of  stocks  on  hand.  To- 
day there  was  a  further  decline  of  l-16c.,  middling  uplands 
dosing  at  11 'gC. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  754,.100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
12,438  bales,  indifding  9,300  for  export,  3,133  for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above,  —  bales 

■were  to  arrive.  Tlie  following  are  the  ofHcial  quotations  for 
«ach  day  of  the  past  week. 


June  14/0 
June  20 

UPLANDS.        I  NEW  ORLEANS. 

TEXAS. 

Sat. 

niou  Tnee 

sat. 

monJTne* 

Sat. 

non. 

Tnes 

OrdlnV-Stt 

9»1« 

95,8 

9H       9»,8 

9»i9  1    9I3 

O^id 

9»,8 

9>« 

«-,riotOrd.. 

»=(. 

!)^ 

Si'ielO 

10        1   9'5,« 

10 

10 

915,8 

<Jjod  Ord..  10»,6 

10»,8 

1012 

10i3,e 

1013,8  1034 

1013,g  10l3,g  10!l4 

«tr.G'dOrd  101 '181015,8' 10^8 

Il-'l6 

113,^     Ills 

113,8     11S,„   |lll8 

Low  MIdt'K 

113,,    li:i„     Ills 

ll'ie 

117,8     11»8 

117,     117,8   ^1138 

•Str.L'w  Mid 

n-Js      1138      ll"i« 

1108       11»S       11»,8 

11»«       Ills     ,119,8 

MiddUuK... 

ll»,a    110. g    111* 
lli3i„  lli.i,„  11% 

I!13l6lll»i8lllli 

1113,8  1113,8  11% 

■Gtwd  Mfd. 

121,8    12>i«    12 

121,8    1121,8     1-i 

«tr.G'd.Mld 

l'2lia  Il2li„    12 

125,8     1-J5,8     I2I4 

12i',o  ll25,8  '1214 

1211,8  1211,8  1258 

MIdd'g  Fair 

127,^   j]27,„     I'iSs 

1211,8  1211l„   f259 

Fjlr 

13-iih  ll33|„    I318 

137, „    ^■.i^,.,    l;iJe 

137,.,     137, „     1339 

IWed 

■Ordin'y.^Blb    9hn 

Th. 

Frt. 

Wed 

97,8 

Tb. 

97,8 

FrI.    Wed  I  TH. 

Fr». 

93l8 

9  la 

938         97,.   1    97,, 

StrlctOrd..    9»8       i»»8 

<J».6  1    S'^s 

978       1013,6'    978      1     978      1    91^18 

Cood  Ord..  107i8    lO^ig 
«cr.G'dOrd  lOU.g'loi:'!. 

10%      ilOll, 8  1011,8  1011(      |101l,g  1011|8'1«»8 

1034     jllhe 

llll«     11           1111,8    111,,     11 

JL>w  MIdd'g  111,1    111,8 
«T.L'wJn3llH     IU4 

11              11»1B 

115,6     IIH     ill»n   illS,8     11  "4 

11-1;6    It's 

U>3       117,8     Ilia       ll»s       117,8 

MiddUnic...  1I7,„    117,, 

1138       ll'llR 

lliiiglias    'Ilii,8'iuii8lll5e 

■Good  Mid.,  nil,,  1111, ^ 

11»8     'III618 

1115,8  1178     illl6,elll5,«'1178 

«r.O'dMldlli»i8  lH'ie 

ll''a     !  123,8 

123,8    12^      123,8  1123,,  il2ie 

M'dd-(?Palrl-25i,    125„  |l-Ji4    |l'^»i,( 

12»,«    lai*     1'29.«  1129,8  il2'4 

Fair 13ii«    131i«  Il3        'l25,„ 

135, «     I3I4       l.S6,„     135,8   'I3I4 

8TAINEK 

Nai. 

inou 

roee 

Wedj  Th. 

Fri. 

<*  toA  Ordinary V  S.. 

8'B|« 

87, 

813,8 

813,8 

6\ 

«  riot  Good  Ordinarr 

998         9!>8     1    9»,tt 

»>< 

»>1 

97,8 

X,  iw  MIddlii 
Mddllns  .. 

107,8     107,.   ,103ta     tlO»i« 

iO']«  lovt 

111,8 

111,8 

11 

1015,8 

101*18 

lo'a 

MARKET  AND  SALES. 

Tlie  total  sales  and  future  deliveries  each  day  during  th 
■week  are  indicated  in  the  foUowinjif  statement.     For  the  con- 
■venience  of  the  re.ader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CI/>8SD. 


■Sat  ..Dull  at  1,8  dec... 

Mon  .Quiet 

Tuea  .ISu-ady  at  i,n  di-u 
■Wed  .  Kisy  at  i,f.  dee.. 

Tliurg  8'ciKly 

Frl .  .jEaniurat  ijedec. 

Total.' 


SALU8  OK  SPOT  AND  TRAWglT.     |        yOTDKBS. 


Kx-   ;  Ooji- 1  9pee-\  Tran- 
pyrt.  ttimp  ul'l'n]   tit. 


U.9 

171 


8)0 

1  .i  I Z. 
2,2811    h37| 

930  i.'-e.il 

3,0iT      1(5 
l.OOOi     H3j 

9,10<13,132 


Total. 


Salet. 


IOCS'  94.100 
1.3-iO, 105.200 

'i,«18'l4l.900 
2.301  Ifl-i.OJO 
3.212;  t.4.^00 
1,013,103.000 


..12.13^  Tit  300 


Deiir 
eriet 


400 
400 

800 
300 
2  10 
400 

2.100 


The  dally  deliveries  eiveu  above   are    aotually   delivered    Uie   d»y 
l^revioua  m  tliat  on  wbioli  tliey  are  leparted. 


The  Raum  AKD  Pnoa  or  FOTOoa  »•  Aowa  few  (te  foOoirb 
ng  coiDprehi-ntrir*  Uhl«.  In  ti»  iMaNmnt  will  m  Umad  Uw 
daily  iniirki-t.  the  prtra*  of  mIm  for  vMb  (BOBlh  MOb  4«t.  ami 
the  dadnK  Mill,  In  sddlUon  to  ttao  diiUjr  wid  total  i  ' 


11 

if 

u 


liiliilfli! 

iMI  ili^jlK  lib 

fl    :  p:  "  :(:•'   :■■-> 

•I:    •iyjfjyjt;' 


9 


'3'  ?J 


r.?r. 


m  m  m  ?•?-  I'iJ  i-?l 

'W  ^^  h%^  ^2i^  ^51^  hv 


u 


.8l:.2 


I  *•■':      '  •-■*•  '  *fi'-  I  •    :  I  •-:  •  - 

^"■^'*     »^^(p"^  ^**..o^  "-"^x*^  ^*"a"^  ^**V** 

— -g—     -•i-S—  >-<«Si-  mhAm  m^'^P'  •*- 'si- 

wuSu  uuSu  u-:5u  ^*.ii.  t.i.i^ 


O  V      0>  ■  »-  li 


> 

ci  u     3 
<■<««■' 


I 


I 


o 


J 


M— gj--  ►*M'^       ^^10—       ^►-^^       ^^.j^r*       ^  — —  ^ 

""5"^  I  "^s-:   "TSf  Trsr  rrsr  rrit 


to 

w  I  •-to 

at,  1  ^e 

g|    8 


I  •■=: 


t  •«: 


i-rg-  T-o-  'T-i-r    |-r§r   t-; 


M    gc- 


!»■««''  pM^o"'  Ct:^-j3-> 

I  «.'»•  I  «.a:  I  »a> 

^r^  ►-*-!;—  »-'■-«'-•     ►-M'lo—     M 

I    H-S^^  Mr^^M  M  — 5,,-        ^„g—        ^ 

'  w-to  ucoCu  ibec^io     u4k.oiL     ^IJ. 


des    2     -10    • 
I  ax:      I  •><: 


£0  6«    o  «i  9  d 
■O      0*80      "P 


! 


osoo 


cs    a 

h-  — —  H» 
ooSo 


or  (3D      9 

I  •-: 


03  M     9      *.  ^      •      'J.  >     d 
UU;j^      UW^^      tS^-'^ 

3 


i5  ?r 

CO    2 
I  (too: 


CO    2 


tc6 


w^^ ■$ 


0  = 


Su  s 


CO 

ODOU  ,    _ 

M  *-  ^,  -*  ^  M  o 

0909  9O0O     1 o 


2    -j^    »    ar.    2     ■-'"i    2     '»' 


3      •• 

obzoob 


I 


dOcx 


o5o9 


"=9    5 


OS      4  CO      ^ 

ao     •  M-'l     2 

»-►-•'  o—    ^ 

I  aw:  I  «*: 


OCoO     CCS 

-■|  -1  o  M    a  i  o 


ccSo    cc 


m; 


99    5 

ax    2 


00  : 

-1-4     9 

tecB    * 

1  a.-: 

OC*;©       COoO 

ocdbcx    QcaeC-»- 
eca     w     »•»    ot 


99    5 
►-,,    oa    2 

SX 1 COoO 
*    diOM 


OCQO 

I  aio: 

coSo 
obxOab 


<    99    < 


Tai.w:      I 

9«=9 
-■'1-1O.4 


OOaS 


1  ».": 


<D3a 


C8 


OSC9 


9  =  5? 

_     <seO» 

O      »-*.      IP 


Si 


9S  ? 

~,M    2 


'S  ,  COOO 
o    -,-i>Cx 

I    CIO 


CO 

ti  ■  j 


CO 

uox> 


COoO 


cOgo 


a 


oo 

c^    a  (CO 

CW      ••  CM 

I  s-^:  I  ftu:       I  • 

■-•  — fc-^  ►-—;:-'     ►"-•1:'-' I  0 

COoO  o-e^f    Tror   ^ 


:.,     i.T  ji 


rc" 

eo  =  o 

»3^       fcJ 


'O 

c6  =  o 


CO 

ob-o 
000 
I  « 


■"-'  ... 


00 

CO 

I  •* 


9'ro9    T-o- 

!03  =  O     OCOo 

oa     ij    -J -I     oa 


2§ 


2    00    2  c '    2  •-"'   2 

?*-  ►'-$'7  ""-ir 
O  ©-"Of-  ^»rfO-. 

-I    fc-x    QD  wc     a  »-4    a 


-0^0        H- 


—  ^        ►       ^ 

9^   ?  -r, 

»o    a     ►- ' 


!».-: 


I  « 


MO  2  M 
c»-  ^  o 
I  «    :      I* 


6>i56    M-C--    -ooi 

MM      ».     go      O     IJ-1      Ti 


SliSd    liS?^    4i 


21 


I*    : 


^1 


I*: 


I  I 
l«: 
I  I: 


> 


1 1 
I* 
1 1 


1 1 

I*: 
I  I: 


I  I 
!•: 
I  I: 


•  Include*  »a!e»  in  ScpW-mlMT. 


ber-Oi  t<)l>or.  (iir  Octol«-r.  33-,<5«i':  8ei|tamber-NaTri 
r*Hi>tfn,l»or-lv<',iMiMT.  for  I>»Mi«iiber, 


l!l93,  fbr aepl«nl>^-  "- 
-        -  Tr 
8t, 


....  vbraaiTi 
'.eiulier-Aprll, 


3S«»,S00 ; 
Jantiiiiy.  T' 
1.7^0,-0.1: 
for  Aiii-ll.  1 

or  We  Imw  i:.-  ,..->.■    „.,,..  »....  -.—..  uoaUaos   _  _ 

WMK  to  icive,  til,'  ■D  of  ruturM  eaoo  oay  toreaoli  aoaU.    U 

wBl  1*  found  uii  1  >  toll»wiii<  the  eaDrevuukM  ••  AT«r."    Tka 

aTf*n«Re  f<»roat'li  in- 'in  it  t'-i  ili*>  wecli  in  »l8o  iriTeo  at  hrtttom  of  taM*. 

Trinisfcrahie  Orilfrs -S.itunlav.    II  30<-.;  M'flidriv.  1 1  I'K- :  TtMwiara 
11  3.  c;  Wednesdiiy.  ll-3i;i;.:  Tliurtdiky.  ll'lOc.;  FruUi.  ll-.'i>c. 

The  following  exclianges  have  bfon  mode  during  the  w(«k: 
•17  pd.  to  eich.  ."iOO  July  for  Ann.    |  -13  p«L  to  rxiU.  20O  Joy  for  Aw. 
'12  pd.  loexch..^O<>  July  for  Aoc-    I  '00  pd.  to  rxck.  I'M  Mil.  br  Jolf. 
■l'.Jpil.  toeioh.  100  July  forAug.    |      _,  ^,^_       .       ^ 


742 


THE  CHRONICLE. 


[Vol.  XXXVm. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (.Tuii°  PO''  i>»p  add  the  item  of  exports  from 
the  United  States,  iuoiuamg  n  it  the  exports  of  Friday  only. 

18^2.         1891. 

900,000      888.000 

59,300        50,600 


Stofik  at  Liverpool bales 

Stock  at  London 


•    Total  Great  Britain  stock 

Stock  at  Hamburg 

Stock  a  t  Hrcroeii 

Stock  at  Aiuaterdam 
Stock  at  Rotterdam 
Stock  at  Antwci'l) 
Slock  at  Ilavue 
Stock  at  Marseilles 
Stock  at  Barcelona 
Stock  at  Cieuoa 
Stock  at  Trieste 

Total  Continental  stocks 457,500 


Total  European  stocks 

India  cotton  afloat  for  Europe, 
Amer'n  cott'n  afloat  for  Eur'pe 
EgJT)t,Brazil,,fec.,aflt  for  E'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  intciior  towns.. 
United  States  exports  to-day.. 


5,200 


3,000 


5,000 


6,200 


Total  visible  supply 2,280,818  2,493,525  2,15<,4o0  2,408.390 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
American^ 

Liverpool  stock bales    599.000 

Continental  stocks 298.000 

ALmerican  afloat  for  Europe. . .     104,000 

United  States  stock 361,999 

United  States  interior  stocks..      39,119 
United  States  exports  to-day. .        5,200 


739.000 
274.000 
227,000 
401,626 
77.999 
3,000 


534,000 
ltO,000 
141.000 
351,644 
53,106 
J, 000 


677,000 
217,000 
289.000 
376.51,5 
81,875 
6,200 

Total  American 1,407,318  1,722,62;  1,187,750  1,677,620 

East  Indian.  Brazil,  ttc— 

Uverpool  stock 294,000  243,000  3G«.000  211,00<i 

London  stock 54,000  57,500  SO.iiOO  ."0.600 

Continental  stocks 159..500  121.400  126.400  132, ITO 

India  afloat  for  tCurope 344,000  305,000  38<.000  292,000 

Egypt,  Brazil,  (tec.,  afloat 22,000  44,000  31,000  45,000 

Total  East  India,  &o &73.500      770,900      970,700      730.770 

Total  American 1,407.318  1,722,625  1,187,750  1,677,620 


Total  visible  flupply 2.280.818  2,493,520  2,158.450  2,408.390 

Price  Mid.  Upl.,  Liverpool...         G^sd.        SHjgd.  G'sd.  63, jd. 

11^"  The  imports  into  Continental  ports  this  week  have  been 
36,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  212,707  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  123,368  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  127,572  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  sliipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement. 
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*  This  year's  flfturea  estimated. 

The  above  totals  show  that  the  old  interior  stocks   have 

decreased  during  the  week  4,071  bales,  and  are  to-night  38,880 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
thesame  towns  have  been  4  ,715  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  702,474  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  fob  Middling  Cotton  at  Other  Markets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  mai-kets  for  each 
day  of  the  past  week. 


Weak  ending 
June  20. 


Galveston 

New  Orleans. 

Mobile 

Savannah 

Charleston... 
Wilmington.. 

Norfolk 

Boston 

Baltimore . . . 
Philadelphia. 

Augusta 

Memphis..  .. 

St.  Louis 

Clnoinnatl . . . 
t/>idsville 


CLOSINO  QUOTATIONS  FOB  MIDDLINO  COTTON  ON- 


Satur. 


llhs 

im 

Nominal, 
lise 

1138 

11% 
ll»ie 
ll's 
11% 

im 
im 
1109 

1138 


Hon. 


Tuet.      Wednes.     Thurt. 


im 

1114 

lli« 

Nominal. 

1138 

113e 

113ll 
11»16 

ll'^s 
1112 

11I4 

11'4 
11»8 
1138 


III4 
II616 
UI4 
1118 
Nominal, 

1138 

IIH 

ll'ia 
Ifs 
1119 
III4 
III4 

im 

1138 


im 

llo,e 
11>4 

im 

Nominal. 
1H8 
l\M 
11% 
ll'is 
ifs 
H>a 
III4 
ll"* 

1158 

113e 


III4 
III4 
u\ 
11% 

1138 
III9 
11>4 
11% 

11T8 
III9 
IH4 
11'4 
11»8 
1138 


Fri. 


III4 
IIH 

im 
im 

1138 

im 

ii»g 
11% 

ifs 

11>4 
III4 

im 

1138 
1138 


Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  pai-t  of  the  crop 
which  finally  reaches  the  market  tlirough  the  outports, 

RECEH>TS  FROM  PLANTATIONS. 


Witk 

RtuifU  at  tiit  Porta. 

St'k  ailnttrioT  Towru.  Rec'pttjrom  Plant 'm 

1883. 
41.167 

I8SS, 

!8S4. 

I8i:2.   1   18S.1.   1   18S4 

1882    1   1883. 

1S81 

AprU  4    ,, 

78,70S 

37,0  )l!215,914  257,152  125,394 

27,229,  68,889 

21,249 

••     11 

SS,239 

',i.V3b 

SO,113la01,<17  239,461.110,088    lH.OSa!  53,241 

14,787 

"     W  .... 

2i,80  1 

68,527 

80.371  lfc0,28l|2i3,0J9    98,900      8,3)4;  40.095 

19.166 

'•     23    ... 

SS.BOtf 

B9.-i41 

20,(ISS  157,8  OlSfc.SOO    90,791     ll.l-il 

86.021 

12.737 

Hay    2 

34,423 

48.761 

20,013  U8,327|!61,3£3i  S2,8C9i   10.914 

28.338 

12.068 

•'    ,  9.  ... 

S6,b8I 

50,575 

15,657 

187.630  147,94a 

bl,833    10,184 

31,134 

14  0;8 

"     16 

20.B6) 

18.976 

8.691 

I15.135J:3;i.872 

73,822      8,1569 

29.905 

3,281 

"     ti  

13.9M 

38,539 

5.883 

I01.018|123,365 

70,523      2,561 

.10.2a3 

564 

"      80  

15,950 

30.426 

8,126 

93,5-6|  114,879 

84,174      5,517 

19.340 

1.780 

June  6  ... 

15,621 

25.458 

r-',594 

S3.S91  103,1,26    5B,1C9!     5.433 

16,703 

4  519 

'      18  ,.  . 

13.6M> 

21.573 

8,409 

-.2.40S    98.763    50,353      2,67i! 

14.410 

«,e63 

•'     1.0     ... 

lS.Sn9 

13.SB5      4,745 

6-.Si,7i  83.2101   45,934'     3,21)8 

l,»-73 

t04 

The  above  statement  shows — 1.  Tliat  the  fotal  receipts  from 
the  plantations  since  September  1,  1883,  were  4,774,158  bales; 
in  1883-83  were  5,953,306  bales;   in  1881-82  were  4,627,611  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  4,725  bales,  the  actual  movement  from  plantations  was 
onlj^  301  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  tlie  same  week  were  1,873  bales  and  for  1883  they  were 
3,398  bales. 

Amount  of  Cotton  in  Sight  June  20.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  alsp  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantially  the  amount  of  cotton  now  in  sight. 


1883-84. 

1882-83 
5,Sb  1,551 
71,765 

1881-82. 

1880-Sl. 

Ker«ipte  at  the  ports  to  J'ne  20 

Interior  stocks  on  Jime  2(i  in 

eicess  of  September  1 

4,777,380 
•3,222 

1,611,199 

16,412 

4,627,611 
441,333 
224,000 

5,016,163 
52,39:: 

Tot.  receipts  from  plantat'ns 

Net  overland  to  June  1 

Southern  cousumpfn  to  June  1 

4,774,158 
562,100 
280,0C0 

5,95 :i  3ii6 
627,317 
300,00. 

5,698,500 
498,632 
190,000 

Total  In  sight  June  20 

5,61<3,2.58 

6,880,623 

5,292,911 

6,387,192 

*  Decrease  from  Septcu.bcr  1. 

It  will  be  seen  by  the  atiove  that  the  decrease  m  amount  in  sicl.  t 
to-night,  as  compared  with  last  year.  Is  1,261.365  bales,  the  Increase  as 
eomoared  with  1881-82  Is  3::;3,314  bales,  audthe  decrease  froml8SO-81 
is  770,934  bales. 

Wkather  Reports  by  Teleoraph.-— The  weather  has  in 
general  teen  very  favorable  at  the  South  during  the  week,  and 
m  consequence  the  <aM])  is  now  making  excellent  progreas. 

QalVtston,  Texas. — Ithasrainedontwodaysof  tlie  week,  the 
rainfall  reaching  one  inch  and  forty-four  "hundredths.  The 
thermometer  has  averaged  H'i,  the  highest  being  90  and  the 
lowest  72. 

Indiai.o'a,  Teiaf. — We  have  had  welcome  showers  on  two 
days  of  the  week,  but  hardly  enougli.  The  rainfall  reached 
fifty-five  hundredtlis  of  an  inch.  Crop  accounts  are  more 
favorable.  Tlie  thermometer  has  averaged  83,  ranging  from 
73  to  93. 

Paltstine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  A 
good  rain  would  be  l<eneficial.  Crop  accounts  are  more  fav- 
orable. The  thermometer  Kas  ranged  from  68  to  91,  averag- 
ing 77. 

Huntsville,  Tixas. — We  have  have  had  a  shower  on  one  day 
of  the  week,  and  want  more.  The  rainfall  reached  ten  hun- 
dredths of  an  inch.  Crops  are  doing  reasonably  well.  Cotton 
blooms  are  reported.  Average  thermometer  81,  highest  93  and 
lowest  66. 
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LuHng,  Tfajn*.— We  have  had  no  rain  during  the  wi«rk,  anil 
need  soiiir.  Crop  nccounts  nn-  more  fnvomble.  Th«  fleldn 
nro  clean.  The  tlicnudincter  \\»»  nviTiiRcd  8J,  the  highewt  be- 
ing IMt  and  the  loueMt  72. 

Brenham,  Tixas. — Wo  Imvo  had  one  (ii)lendi(l  nhower  dur- 
ing theweek,  and  juat  as  needeil,  the  rainfall  reaeliing  one  inch 
and  fifty  hundredtlis.  Crojj  accounts  are  more  favornblo.  A 
gocxl  com  crop  is  a«Hured.  The  theruionieter  haw  uveragod  81, 
ranging  from  68  to  94. 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  ruinfiill  reaching  eighty  hundredths  of  an  inch. 
Crops  of  all  sorts  are  doing  well.  The  thermometer  lina  ranged 
from  67  to  V)7,  averaging  82. 

Weatherford,  Texan.— Wo  have  had  showers  on  two  days 
of  the  week,  the  rainfall  reachitig  one  inch  and  lifty-two  hun- 
dredtliB.  No  serious  damage  has  been  done.  Young  crops 
look  promising.  Average  thorinonieter  78,  highest  95  and 
lowest  65. 

Dallas,  Texas. — It  has  raiue«l  on  three  days  of  the  week, 
harder  than  desired,  but  probably  no  serious  damage  has  been 
done,  as  most  sections  had  begun  to  need  rain  again  imder  the 
hot  sun.  Tlio  rainfall  reached  two  inches  and  two  himdre<lths. 
The  thermometer  has  averaged  80,  the  highest  being  100  and 
tJio  lowest  67. 

New  Orleans,  Louisiana.— \t  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  three  Inches  and  sixty  hundredths. 
The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — The  weather  lias  been  very  fine 
and  clear  during  the  week,  with  a  rainfall  of  seven  hundredths 
of  an  inch.     The  thermometer  has  ranged  from  69  to  93, 
Vicksburg,  Mississippi.— Te\egTi\m  not  received. 
Meridian ,  Mississip2}i. — The  early  part  of  the  week  we 
had  rain,  but  the  latter  portion  has  teen  clear  and  pleasant, 
and  at  the  close  v(;ry  favorable  to  cotton. 
Gfreenville,  Mississ^jtpi. — Telegram  not  received. 
Columbus,  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  forty-two  hun- 
dretlths.     Average  thermometer  74,  liighest  90,  lowest  60. 

Little  Rock,  Arkansas. — It  has  been  cloudy  on  two  days  of 
the  week,  with  good  showers  on  each  day,  the  rainfall  reach- 
ing ninety-five  hundredths  of  an  inch.  Cotton,  though  small, 
has  improve<l  greatly  in  the  pa.st  tliree  weeks  and  the  fields  are 
all  clean.  The  thermometer  has  averaged  78,  the  highest  being 
87  and  the  lowest  64. 

Pine  Bluff,  Arkansas. — We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  77,  ranging  from  66 
to  86. 

Fort  Smith,  Arkansas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 
The  cotton  plant  looks  strong  and  healthy  and  the  fields  are 
clear  of  weeds.     The  thermometer  has  ranged  from  51  to  90. 

Helena,  Arkansas. — We  have  had  light  showers  on  four 
days,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  twenty-six  hundredths  of  an  inch,  but  in  the 
neighborhood  there  have  been  heavier  rains.  The  days  have 
been  warm  anil  nights  cold,  but  at  the  close  of  the  week  there 
is  a  favorable  change.  (Jood  progress  is  being  made  in  clear- 
ing tlie  fields  of  weeds.  Average  thermometer  76,  highest  87 
and  lowest  69. 
Newport,  Arkansas. — Telegram  not  received. 
Mempfiis,  Tennessee. — We  have  had  light  showers  on  five 
days  of  the  week,  the  rainfall  reaching  twenty-seven  iiun- 
dredths  of  an  inch.  The  crop,  though  late,  Ls  developing  prom- 
isingly. The  thermometer  has  averaged  76,  ranging  from  68 
to  91 -5. 

Nashville,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reacliing  ninety-tliree  hundredths  of  an 
inch.  Good  progress  is  being  made  in  clearing  the  fields  of 
grass  and  weeds.  The  thermometer  has  ranged  from  63  to  89, 
averaging  74. 

Mobile,  Alabama. — We  had  rain  on  four  days  in  the  early 
part  of  the  week  (one  day  severe),  but  the  latter  portion  has 
been  clear  and  pleasant.  The  rainfall  reached  one  inch  and 
twenty-five  hundredths.  Crop  accounts  are  less  favorable,  as 
we  are  having  too  much  rain,  and  weeds  are  becoming  trouble- 
some, but  at  the  close  of  the  week  the  weather  is  more  favor- 
able.    Average  thermometer  76,  higliest  95  and  lowest  66. 

Montgomery,  Alabama. — We  hsMi  rain  on  four  days  in  the 
early  part  of  the  week,  but  the  latter  portion  ha.s  been  clear 
and  pleasant.  The  rainfall  reached  two  inches  and  nine  hun- 
dredths. The  crop  is  developing  promisingly.  The  thermom- 
eter has  averaged  73"9. 

Selma,  Alabama. — It  has  rained  on  three  days,  but  at  the 
close  of  the  week  there  is  a  favorable  cliange  in  the  weather. 
The  rainfall  reached  fifty-five  hundredths  of  an  inch.  The  crop 
is  developing  promisingly.  The  thermometer  has  averaged  72, 
ranging  from  64  to  87. 

Mudison,  Florida. — The  early  part  of  the  week  we  had 
rain,  but  the  latter  portion  haa  been  clear  and  pleasant.  The 
rainfall  reached  three  inches  and  six  hundredths.  The  crop  is 
developing  promisingly.  The  thermometer  has  ranged  from 
66  to  95,  averaging  83'5 

Mar.on,  Oeorgia.—\t  rained  on  four  days  in  the  early  part  of 
the  week,  but  the  latter  portion  has  been  clear  and  pleasant, 
and  good  for  crops.  Average  thermometer  71,  highest  85  and 
lowest  61. 

C(  I  tmbus,  Georgia.— \yc  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  in<.'h  and  ninety-four  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest  being 
90  and  the  lowest  6S, 
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The  weather  is  <|i 
thermometer  0!i,  i 

Charleston,  Noulh  (Jaruliuu.  —  U  hiui  niine<l 
of  the  week,  the  rainfall  reaching  oni>  Inch  ai.  < 
hundredtlis.    The  thermometer  has  arenisMl  71,  Uw  Uinitmt 
being  87  and  the  lowest  07. 

Columbia,  South  Carolina.— Ttltgnm  not  racairad. 

The  following  statement  we  bare  tJao  i«oahr«d  by  Uilisniih. 
showing  the  height  of  the  riven  at  tha  ptrfnf  ii»imJ  «*  f  "j>fiS3 
June  19,  1884,  and  June  21,  1888. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-' 
water  mark  of  April  15  and  16,  1874,  which  is  S-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  fbom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  acoorate.  We  had  fonnd 
it  impossible  to  keep  out  of  our  figures,  as  caUed  to  us  for  the 
jwrts  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plii  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  19. 

BOHBAT  BECEIPTS  AND  §HIPME!<T»  FOR  TODR  TBARS. 


rear 


Shipmenti  (An  teeek. 


ertai   Oonti- 
BriVn.  nent. 


Tolal. 


Shipment'  n>iee  Jan.  1. 


0reat      Oonti- 
Brilainl   nent. 


1884  13,000  3,000  IB.OOO  143.000  5:>.->.0OO  998.000 
1883{ll.000  9.000|'J0,00U  370.000  7:i3  000  1,103.000 
1882  17,000  25.000  4-2,0o0,«6.%.000.'>l"J.00O  1,184.000 
188112  2.000  21.000  40  000  2:t».OnO  4'S7.00OI     MHfi.OOO 


Tatal. 


Wetk.     Jan.  1 . 


40,000 
2.^.000 
30.000 
34  00<> 


1.1610  0 
t  490.u%  V 
1.4u(J0n'> 
l.OlP.r  0 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales,  and  a  decrease  in  shipments  of  4,000  bales,  and 
theshipments  since  Janu.ary  1  show  a  decrease ot  IO.>,(KK(  biles. 
The  movement  at  Calcutta,  Madras  and  other  India  p<jrts  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmmttforthevntk.    \     BMpmtnU  line*  Janvtay  I. 

anal 
Britain. 

Oontt- 
nent. 

Tolai. 

Ortat 
Britain. 

OonHnenl. 

IWai. 

Calontta— 

1884 

1883 

Madras— 

1884 

1883 

&U  otbere— 

1884 

1883 

2.066 

i.roo 

1,600 

3.606 
1.600 

87,000 
63,000 

13.000 
4.900 

13,900 
4,U00 

41.300 
10,000 

4.600 
1,000 

9.600 
3,000 

139.700 
78  OM 

17.600 

lOlOO 
6.000 

Total  aU- 

1884 

1883 

2,6'oii 

1.6i)0 
2.000 

114.000 
76.900 

5t.40v 
13.000 

16S,400 

8».aoo 

The  ahove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  400  l>ales  m  r«  thaa  aatne 
week  last  year.  For  the  whole  of  India,  therefore,  tiie  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

KXPOBTS  TO  BUSOPB  FBOM  AJJ.  IXDIA. 


AUpmenlt 

to  alt  Surope 

from— 


1884. 


TMl 
»eek. 


Bombay 

All  otber  ports 

Total. 


Itf.OOO 

1,000 

17,600 


Sine* 
Jan.  1. 


g!i8.000 
169,400 


I..163.400 


1883. 


TkU 
tteik. 


J€m.l. 


2,000i       89,900 


33.000,' 1. 103.900 


IMS. 


AM* 


30.000  1,103.000    41.000  1.184.000 


6,300      lti7j»«0 


4SJ00  1,371.000 


This  last  statement  affords  a  very  interesting  oomparison  of. 
the  total  movement  for  the  three  years  at  all  India  ports. 

ALEXANDRIA  Kkceipts  AND  SinPiiENT8.-Throttgh  aiTaBga- 
ments  we  have  made  with  Messrs.  Davias,  Benachi  C  ^j^.  oj 
Liverpool  and  .\lexandria,  we  now  receive  a  weekly  oaMe  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  toUowiat 
are  the  receipts  and  shipment*  for  the  past  week  abd  foe  tb* 
correspondir^  week  of  the  pre\-ious  two  yean. 
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Alexandria,  Egypt, 

June  13. 

Beceipts  icantars*)— 

This  week 

Since  Sept.  1 


£  n;ioTta  (bales)— 
JCo  Liverpool.... 
ToContluent ... 


1883-84. 

1882-83. 

1881-82 

2,e46',6o6 

1.000 
2,254,000 

i.S3v'ii'> 

ThU 
weeh. 

Since 
Sept.  1. 

Thin 
Keek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1 

1,000 
1,000 

2.000 

2.50,0<;0 
131,000 

381,000 

1.000 
1,000 

232.000 
86,000 

2.090  241.700 
1,100|176.27I 

2,000 

31S,000 

1  3.400: 120.971 

»  A.  caQtar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

June  18  were  cantars  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  Ls  quiet.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 


1884. 

1883. 

32>  Oop. 

8I4  Ibi. 

Oolt'H 

Mill. 

32»  Oop. 

8I4  Vbt 

. 

Ootin 

Tu>i$t. 

Shirtingi. 

Vplls 

IvoM. 

Shirlingi. 

Uple't 

d.         d. 

H.     d.       B.     d 

d. 

d.        d. 

(1.    d.     8. 

I1. 

(1. 

AprlS 

8'8  «  938  5  11     97    5 

64 

914  9  9H 

5    9    ®7 

3 

558 

••    25 

878  ®  9^8.5  llh1>7    5^ 

63, « 

919  «   938 

5    9    a7 

3 

5=8 

May  2 

8%  a  9^5  101297    5>fl 

6ifl 

89,69  91a 

5  10    a7 

4'< 

5^ 

"     9 

968  9  9^5    8^97    3 

6-J„ 

8»8  ®  914 

5  10    a7 

4  4 

513i8 

"   li 

858  ®  916  5    Siaa?    3 

6>4 

8iii,a99i« 

5  10    a7 

*H 

515; 

"  23 

83i  9  9H5    8isa7    3 

^;5l6 

»■%  a  913  5  10   a? 

4i« 

5'8 

"   3 

8%  «   9I45    8is«7    3 

(i-M 

Si'ie®  9145    9    »7 

3 

534 

June  c 

8%  ®  9Vt  5    8>297    3 

f.38 

8=8  a  9165    9    a7 

lifl 

53, 

"    13 

8*1  a  9%l5    SSiS?    lis 

6*i*i 

8=8  a  9i«  5   9   a? 

lia 

511, « 

"    20 

aSg  ®  gigio    7ia37    1 

6»8 

8%  a  9145  9   a7 

3     1   511,, 

Cotton  Acreage  Eeport. — In  our  editorial  columns  will  be 
found  to-day  our  annual  cotton  acreage  report,  with  an  account 
at  length  of  the  condition  of  tlie  plant  in  each  section  of  the 
South,  together  with  our  rainfall  and  thermometer  record. 

First  Bloom  in  Alabama.— The  Mobile  Price  Current  of 
the  14th  inst  says: 

"The  tl rat  cotton  blonn,  was  veportPd  this  sensnn  June  3d  in  Mont- 
gomery CiMinty,  Ala.  The  first  hloi  in  last  season  was  repurted  June  7th 
In  Wilcov  Ciunty,  .Via.  The  first  bloom  in  1882  was  reported  Mav  2Bth 
In  Clarke  County,  All-.  TLe  first  bloom  in  1881  was  reported  June  oth 
iu  Periy  County,  Ala." 

New  York  Cotton  Exchange.— At  the  meeting  on  the  16th 
inst.  for  discussing  the  by-laws  relative  to  calls  of  print  cloths, 
a  letter  was  read  from  Mr.  Frank  A.  Rhodes  of  Providence,  a 
print  cloth  broker,  wlio  objected  to  storing  in  New  York  the 
print  cloths  for  delivery  on  contracts,  and  he  suggested,  in 
order  to  accommodate  manufacturers,  Boston,  Providence  and 
Fall  River  would  be  the  proper  places  for  storage.  He  also 
recommended  some  change  in  the  wording  as  to  the  quantity 
to  be  dealt  in  and  to  be  delivered.  Mr.  Geo.  Moore,  a  prominent 
member  of  the  committee  for  framing  the  laws,  fully  and 
satisfactorily  explained  the  inexpediency  of  both  these  changes, 
how  the  rules  respecting  cotton  had  been  taken  as  a  pattern, 
and  as  they  worked  well  the  same  result  might  be  expected  as 
regards  their  application  to  print  cloths.  The  larger  price 
diiference  in  dealing  in  the  latter  Mr.  Moore  considered  an 
improvement,  and  he  was  in  hopes  of  seeing  yet  an 
«  ]ual  difference  adopted  for  cotton  futures.  Mr.  Moore  re- 
commended the  laws  to  \>e  passed  as  they  had  left  the  com- 
mittee. Much  care  and  deliberation  had  been  bestowed  upon 
them.  Let  them  have  a  fair  trial,  and  if  some  alterations  or 
.additions  should  be  found  requisite,  they  could  then  be  made. 
It  was  resolved  to  let  the  question  be  decided  as  usual  by 
-voting,  and  on  the  19th  inst.  the  members  gave  complete  evi- 
dence of  their  approval  of  the  laws,  only  two  votes  being  cast 
in  the  negative,  against  134  in  favor  of  adopting  the  pro]>osed 
Chapter  V  of  tlie  by-laws  in  relation  to  print  cloths,  and  the 
amendments  to  the  old  by-laws  relating  to  the  same  subject. 
Now  it  only  remains  for  the  board  of  managers  to  arrange  the 
machinery  for  carrying  out  the  call  of  print  cloths. 

India  Cotton  Crop  Prospects.— By  cable  from  Bombay  to- 
day we  have  advices  which  state  that  the  rainfall  has  been 
very  favorable  for  the  cotton  crop  up  to  this  date. 

The  Crop  in  Texas.— The  Galveston  Daily  News  of  the 
16th  inst.  publishes  reports  from  the  agricultural  districts  of 
Texas  on  the  crop  prospects.  There  are  200  replies  of  date 
June  14,  which  cover  seventy-six  counties.  The  reports  in- 
dicate that  while  the  crops  in  the  lowlands  was  much  damaged 
by  the  heavy  rains  of  May,  those  on  the  uplands  were  ben- 
efitted. There  had  been,  morever,  a  great  improvement  in 
the  condition  during  the  two  or  three  weeks  preceding  the 
date  of  the  replies,  and  the  prospect  was  considered  good  for 
an  average  crop,  tliough  not,  of  course,  up  to  the  full  capacity 
of  the  acreage  planted. 

Georgia  Agricultural  Department's  Report  for  June  1. 
—Commissioner  Henderaon  issued  on  the  12th  inst.  his  reixjrt 
for  the  month  ended  May  31st.     On  cotton  the  report  says: 

"The  stand  of  this  crop  the  first  of  June  compared  to  a  good  stand,  in 
■northwest  Georgia  is  97,  m  miartle  Oeorglt  96,  in  souttiwo.st  (Jnoricia 
»7,  in  east  (Jeortsia  93,  in  southeast  Gaoigia  9 1,  and  in  the  wliolo  stato 
«7.  The  condition  com  pared  to  a;i  averag'  in  north  Georgia  is  92,  in 
-middle  Georgia  9^,  in  southwest  Georfria  97.  in  ea^t  Genrj<ia  !)1.  in 
eontheast  Georgia  97.  and  in  the  Whole  State  96.  The  stand  and  (Ondi- 
lion  is  six  per  cent  below  the  report  tor  the  nifinfli  of  May,  1883.  The 
crop  has  been  Kenerally  well  worked,  but  the  growth  has  baen  retarded 
.and  the  stand  unpaired  by  the  low  temperature  of  the  mouth." 


South  C.uiolina  Agricult  ural  Department's  Report. — 
The  report  on  the  condition  of  crops  in  South  Carolina  June  1 
was  issued  on  the  12th  inst.,  and  refers  to  cotton  as  follows: 

"With  the  exception  of  the  latter  part  of  May  the  moiiih  was  very- 
favorable  for  cott<m.  The  rains  were  not  sutti.!,eu;  to  iutcrfure  with  the 
worliinc;  of  the  crop,  and  farmer.^  were  euanled  tn  free  it  of  Rrasa,  so 
that  it  was  in  the  b^st  possible  eoudition  to  j,'et  tlie  greatest  benefit  from 
the  June  rains.  Some  re-i>!iintlns  has  been  necessary.  The  latter  part 
of  May  was  cold  a,Hl  u,if:,voi'aUle  and  tbe  gi-owrh  ot  the  plaut  was 
oheckeil,  but,  no  serious  luiury  has  been  reported  fnnn  this  cause.  The 
ci-op  is  ten  days  to  two  weeks  later  than  last  y.-ar.  but  tue  'stands'  are 
go'irt.  and  with  favorable  seasons  in  June,  it  is  expected  that  the  crop 
will  reach  .in  average  by  the  first  of  July.  Tue  cuillUon  is  reported: 
In  northern  Carolina  96,  middle  Carolina  95  and  lower  Caroliua  9  7." 

Compar.vtive  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  ditferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  thit  tlie  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  .September  1,  1833,  has  been  as  follows. 


Xonthly 
Receipts. 


Tear  Beginning  September  1. 


1883 


Sept'mb'r 
October. . 
Sovemb'r 
Deoemb'r  1 
January  .! 
February. 
Uaroh ... 
April.... 
May I 


313,812 
,016,092 
,030,330 
,059,653 
487,729 
385,93? 
241,514 
111,755 
45,918 


Totalyear  4,752,791 

Psro'tage  of  tot.  port 

receipts  May  31... 


1882. 


326,656 
990,581 
1,094,697 
1,112,536 
752,827 
595,.59S 
482,772 
294,519 
185,523 

5,315,712 
9661 


1881. 


1880. 


429,777 
853,195 
974,013 
996,307 
487,727 
291,99-2 
257,099 
117,595 
113,573 


4,551,303 
96-43 


458,478 
968,318 
1,006,501 
1,020,902 
571,701 
572,72^ 
476,58-J 
284,216 
190,0)1 


5,549,410 
94-47 


1879. 


333,643 
888,492 
942,27-2 
956,461 
647,141! 
447,91'- 
261,913 
159,03.-1 
110,00ii 

4,749.873 
9191 


1879. 


283,343 
689,264 
779,237 
393,66-4 
618,727 
566,824 
303,955 
167,459 
84,299 

4,392,277 
98  73 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  1,0(53,921  bales  less  than  in  1882-83,  and 
300,983  bales  more  than  at  the  same  time  in  1881-82.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


1883-34. 

1882-83. 

1881-32. 

1 880-8 1. 

1879-90. 

1878-79. 

Tot.My31 

4.752.791 

5,31.5,712 

4,551,808 

5,549,410 

4,748,873 

4,392,277 

J'ne  1.... 

8. 

8,174 

2,361 

5.37  > 

2,694 

8. 

•■    2.... 

2,056 

1,499 

2,720 

3!i05 

3,731 

2,002 

"    3  ... 

2,328 

B. 

2,401 

6.351 

3,219 

2,044 

"    4  ... 

528 

4.127 

8. 

5,312 

4.589 

1.886 

"     5.... 

868 

4,920 

2,65e 

a. 

2,316 

1.014 

"     6.... 

5,175 

4,100 

3,327 

4,7fl0 

8. 

1,557 

"     7... 

1,043 

3,589 

2,215 

6,12!) 

5.019 

833 

"     8  ... 

8. 

5,163 

2,002 

3,30'j 

2,631 

8. 

"     9.... 

2,002 

3,23li 

2,903 

4,381 

2,913 

1,743 

'•  10... 

713 

8. 

1,865 

4,934 

2,013 

054 

"  11.... 

569 

2,499 

8. 

3,793 

3,.598 

1,142 

"  12... 

593 

5,5t-;3 

3,105 

8. 

3,184 

875 

"  13... 

3,489 

2,!109 

2,190 

6,751 

8. 

1.060 

"  14.... 

329 

1,612 

1,880 

5.719 

4,037 

1,021 

"  15.... 

S. 

5,735 

1,365 

3,741 

2,356 

8. 

"  16... 

515 

1,583 

2,753 

3,260 

2.914 

662 

"  17.... 

2,107 

8. 

13,299 

4,951 

2,587 

1.773 

"  18... 

201 

1,913 

8. 

2,709 

4.46: 

1,188 

"  19.... 

553 

2,356 

1,826 

S. 

3,573 

419 

"  20.... 

987 

1,719 

4,223 

4„=.97 

8. 

2,097 

Total 

4,777,330 

5,876,732 

4,605,519 

5,629,993 

4,805,109 

4,114,610 

Percentaf? 

0  of  total 

port  ree'i 

)ta  J'ne  20 

97-62 

97-57 

95-81 

96  05 

99-26 

This  statement  shows  that  tlie  receipts  since  Sept.  1  up  to 
to-night  are  now  l,090,3.j2  bales  less  than  they  were  to  the  same 
dayof  the  month  in  1883  and  171.801  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1832.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  20  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Phihulelphia  and  Baltimore  for  the  paat 
week,  and  since  September  1,  1883. 


NKW 

VOUK. 

Boston. 

PHILADELPn'A 

BALTIHOaX. 

frcnn— 

This 

Stnct 

This 

Slme 

TkU 

Since 

Thit 

Since 

Wtfli. 

Sept.  1. 

week. 

Sept  1. 

week. 

Sept.  1. 

■UKCJC. 

Sept.  1. 

New  Orleans. 

1.  »45 

231,083 

1,008 

Texas 

Ba;i 

201I,3S1 

2.130 

Savannah .  . . 

344 

l&S.OM) 

803 

67,387 

13,577 



58,220 

Mobile 

14,530 

Florida 



8,167 



So.  Carolina. . 

207! 

111,123 

14,163 

9,20U 

15.323 

No.  Carolina.. 

19 

31,0T6 



2 

25,137 

VU-Klnla 

10 

223,270 

142 

BI.ITJ 

40,913 

I.' 

S4,o3S 

North'n  ports 

2,205 

2,973 

102,306 

12 

Tennessee.&c 

328 

107.000 

1,0S5 

190,869 

1.555 

51,412 

20,549 

Foreign 

6,S38 



This  year... 

8,512  1,0S3,324 

fi.si31.->(l1.nOT 

7.;ii  4 

435,l-.J3 

1.566 

11J,141 

21 

814,079 

T.s«t  v-nr. 

F.''.(  0->ft 

1  .R*'K 

17rt  il'-.i 

7.(i.-tr, 

3H"7-3l 

Jur.::  BarTo,  Bag  a. mi, 
active  and  mire  basiuets 


&o. — The  market  has    be  311    rather 
d.)iiig,  sine ;  our  last  report   in  a  jo'j 
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bing  way,  but  little  business  Itas  boen  transiict<'  I 
eels.     Prices  are  without  chnnKC,  hut  art' Htoiulilv  iii.iijii:i  i 
by  (li'iilerH,  wlio  do  not  I'are  to  ucci-pt  It-KS  than   i|iii>t^<<l  ii 
for  thi'   pari'i'lM   moving,  and  we  do  not  hoar  of   anythinn  1^    ■ 
iiuoted  than  Ifi^c.  for  1'^  Ihn,,  lOi-,  for  l'^  llw.,  10 '.,f.  for  a  llw. 
and  li;^'".  for  Mtandard  Kra'les.  JutohuttMare  rathur  hIow,  and 
beyond  a  few  biuiiU  traniuu'tionH  wo  hear  of  no  hnsincss.     The 
market  is  dull   and  (iiiotationa  are  nominal  iit  'J'l  >' :Ji  jc.  for 
pa|>er  grades  and  2,^b("  •.'■'.|,c.  for  Btandard  grades. 

.Stni'Pi.No  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
3(!,  I!).")  hales.  So  far  as  the  Southern  twrta  are  eoncemed.  theae 
are  the  sauio  exports  reiM)rted  hv  telegraph,  and  published  in 
the  CuKO.MCl.E  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUt 
New  York— To  Liverpool,  per  ntoamnm  naltlo,  211....Cltv  o( 
Ri'iiic,  22....Geiiiiaiilc,  I,752...Morcliniif,  1,461. ..Bt.'Ho- 
n:iii«i,  ,^,819....S^.•rlln.  912....Sirlii8,  l,-<41....WUiouiiKln. 

...llOii 13.1U 

To  Biviiinn.  piT  Bleainci's  Em.".  2(1£) Nuruborff,  100 300 

To  Uaici'lunii.  per  steuiucrg  Ann  <Io  iHiln.  3,100. ...Ileriuaa 

Cortcn,  7,(i  1 0 1 1 ,0 1 0 

Til  Iji'iiOii,  Pit  sIciiiiut  Drilauiila,  1,113 1.113 

New  OKl,KA^6— To  Liverpool,  per  itleaiuor  (;iayperoD.  2,051 2,ti.'>l 

To  liiviiien,  lU'r  sieiiiiier  Havre,  2,.'il7 2„'il7 

Bai.timouk— To  Liverpool,  per  steamer  NoraScotlan,  1,733 1,733 

BoMON— To  Uverpool,  per  steamore  Kansaf,  1.753 Veaetlaii. 

4ti8 2,221 

Puii,AuiiLi-ai.i— To  Ll^;e^pool.  per  steamer  Illtnois,  1,536 1,S3G 


Total 36,195 

Tlio  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

XiiTerpool.  Sremen.  Barcelona.  Genoa.  Total. 

New  York 13.114          300     11.010       1,113  25,537 

New  Orleaas a,e5l       2,517       5,l(:8 

Biiitlmoro 1,733        1,733 

Boston -.^,221        2,2V1 

riiiladelplila 1,538       1,536 

Total 21,255        2,&il7     11,010       1,113  36,195 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Oiii.K.VNS— For  Liverpool— June  14— Steamer  Counstllor,  3,955 

Juue  17— .Ship  Podtsti  Bozzoni, . 

For  Havre— Juue  16-Steamer  Alexander  Bixio.  3,237. 
For  Bremen— June  14— Ship  Port  Uuyal,  28. 
Galvkston— For  L  verpnol— June  13— Bark  Boma.  2,261. 

I  13— Steamer  Pavonia, Jane  11— 


Boston— For  Li verj>ool—June  : 
Steamer  Virginian, , 


Cotton  freiE;ht9  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Tuet. 

Wedne* 

TKur$. 

Fri. 

Liverpool,  steam  d. 

».4* 

9«4* 

»6«* 

»64* 

96** 

««*' 

Do          sail... (2. 

.... 

.... 

.... 

.... 

.... 

...• 

Havre,  steam e. 

*is* 

=16* 

"is* 

=18* 

»,«• 

Bl.« 

Do     sail c. 

.... 

...• 

..— 

..•• 

..• 

.... 

Bremen,  eteam.  .e. 

»8* 

V 

««4* 

2'84' 

23«4- 

^M' 

Do       sail e. 

.... 

..•■ 

.... 

.--, 

.... 

-.-. 

Hamburg,  steam,  c. 

14* 

^4' 

"4* 

M' 

V 

H* 

Do         saU...e. 

.... 

... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

as" 

38* 

38* 

38' 

38* 

36* 

Do          saU.-.e, 

.... 

.... 

.... 

.... 

.... 

.... 

Reval,  ateam (I. 

=>!«* 

Sis* 

Sis* 

»1.* 

«16* 

Sl« 

Do     sail c. 

--.- 

.... 

.... 

.... 

.... 

Barcelona.steam.c. 

3a* 

38- 

.... 

.... 

.... 

.... 

Qenoa,  steam c. 

%• 

"a- 

38* 

SB* 

38- 

V 

Triesto,  steam  ...c. 

'is* 

■'16* 

n»* 

•16* 

'IS* 

^is' 

Antwerp,  steam.. e. 

M' 

■4' 

>4' 

V 

N.* 

>4* 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


May  30. 

.T'ti^ic  6. 

June  13. 

June  20 

Baks  of  the  week bales. 

01  which  exporters  took 

Of  which  speculators  took.. 

73,000 
5,300 

14,000 

4  LOJO 
G.UOC 

13,000 
917,00(, 
6iO,00t 

41,00< 

10,001 
178.00C 

45.000 

21.000 

1,400 

1,100 

10,00c 

12.001) 

7,500 

911.000 

6H3,00< 

3,!,00( 

19,001 

210,000 

40.000 

56,000 

7, 3  JO 

2.300 

38,000 

4.8'Jt 

0,300 

899,001 

611,00t 

4d,00< 

19,000 

228.000 

36.000 

44,000 
3,300 
1,700 

27,000 

Actual  export.................. 

4,300 

7,400 

Total  stock -Estimated 

Of  wiiich  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amo  ant  afloat.            ..    .... 

893,000 

599,000 

41.000 

21.000 

207,000 

Of  wbioh  American 

40.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jime  2(),  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wedntt. 

ThurmVy. 

fnOay. 

Market. 
12:30p.ii. 

Mid  Upl'ds 
Mid.Orl'ns 

Bales 

Bpec.oi  exp. 

Free 
supply 
olTcring. 

6'16 
6»18 
7,000 
1,000 

Freelj 
supplied. 

67l6 
6«H 

8.000 
1.000 

Dull. 
67i« 

6»18 

7.000 
1.000 

Dull. 

639 

6>a 
7.000 
1.000 

Qnltt. 

Easr. 

Steady. 

6^8 

6'« 

10.000 

2,000 

Quiet. 

639 

7.000 
LOCO 

luturet. 
Market.  ( 
12:30p.m.( 

Market.  ) 

4  P.M. 

Doll. 
Easr. 

Quiet 

but 

•teadr. 

Firm. 

DuU. 

OnlBt 

but 

BteHdT. 

nrm. 
Qalet. 

Quiet. 
Weak 

iiInK,  hltfli 

for  «•(£  (lay  of  tlio  wmik  ar 
Oh  th«  bMb  ct  UpUaila,  Low  m 

I  .i.hI. 

< '  t  (riMn  In  |MtMt  MU  •4U«.  tktu: 
»X-«4<I 


SMi 


715 


Til 


(••M4A, 


*m*n  in*  14. 

--l-i-.c 

TMC^aa* 

IV. 

Opmi 

4. 
aM 
«tt 

OM 
•  W 
SSI 

sas 

814 
810 
SOS 
.... 

4. 
«*4 
S«4 

•  U 

•  38 
«■) 

soe 

•  oe 

•  ••• 

da*. 

4.' 
Sl« 

8*4 

•  » 

•  18 

«(0 
S88 
8  14 

•  0» 

•  M 

0»M 

aMk 

Lm». 

OlH, 

ovMflWi 

•  88 

am. 

Jam 

JWM^IalT- 

Jaly.Aea... 

Aii«.J(«Pt., 

Svpteaibor,. 

Mpt..0at... 

Oot..NOT_,, 

R0T..Uea  . 

Dm.- fan... 

Jaa..r*b.... 

irab.-March. 

March-Apr. 

4. 
«M 
CM 

ew 

•  w 

«SI 

•  M 
814 
810 
SM 

4. 
884 

Sf8 
8M 

88T 

sie 

•  «B 
814 
80V 
808 

4. 

•  84 
884 
8I» 

SIN 

88) 
818 

•  14 
80* 
808 

4. 

88I 
8H 
881 

sn 

818 
888 

8  14 
808 
888 

4. 
8.4 

814: 

SH 

•  m 

880 
888 

•  U 

•  •• 

•  •• 

4L 
•  88 

s«l 

.... 

4. 
•  88 

•t  XI 

*•  • 

4 

*m 

8* 

w 

'14 

■  It 

o» 

'.',7 

•  ••• 

W«4aaa.,  JaaalB. 

Tkm*..  Jaaal*.  1 

1 

»rk.  JmvM. 

Oim 

SIfk 

4. 
SI9 
SM 
6  HI 
884 

aas 
«» 

SIO 
SOS 
S04 

•  aa. 

iMt. 
d. 

8IU 

sie 

SM 

sw 
su 

Sll 

soo 
sot 

808 

1 
Oos. 

4. 
Sit 
Sl» 

sao 
saa 

S«8 
•  81 
SM 
801 
808 

0pm 

4. 
SS« 

•  80 
0*1 
»» 
Sits 
8  81 

•  08 
SOS 
804 

«^ 

4. 
S88 

Sit 
888 
SIS 

S8t) 
883 
8  11 
804 
808 

4. 

88^ 
880 
811 

•  S3 

•  W 

•  81 

•  0* 
80S 
804 

(1211, 

818 

•  M, 

•  8), 

•  28, 
811 

'"1 

Opn 

n88 
•  88 

«M 

888 
Oil 

st« 

».»w 

Clas. 

Jon* 

Jnne-JBlr.. 

Jolr-AoK... 

AuicBept.. 

September.. 

8«rt.-0ct... 

Oct.-NoT„. 

Not.-  Deo. . . 

Deo.- Jan.... 

Jun.-Feb  ... 

Feb.-March. 

March-Apr. 

d. 

fll9 
8  20 
6(1 
S24 
8(8 

eu 

810 
600 
804 

•  •■> 

4. 

«•• 
8»i 

•  88 

•  88 

•  (« 
8  84 

•  18 

«o; 

•  IS 

4. 

•  •V 

•  SO 

•  81 
888 
SIS 
411 

•  10 
SOS 

•  18 

4L 

•  !• 

•  I» 
881 

•  84 
8» 

•  tt 

•  10 

•  «» 

•  «ft 

BREADSTUFF  S. 

FBIDAT,  F.  M  .  Jane  2'>.  18S4. 

Flour  has  at  times  sold  more  freely  at  rather  firmer  pricea, 
but  as  a  rule  the  demand  has  been  light  and  the  market  more 
or  less  depressed.  The  supply  is  still  quite  liberal.  To-day 
the  market  was  dull  and  weak. 

Wheat  has  met  with  a  fair  demand  for  export,  but  in » 
speculative  way  has  been  comparatively  quiet.  Until  more 
definite  information  can  be  obtained  as  (o  the  probable  mag- 
nitude of  the  present  crop  there  seems  likely  to  be  ooly  » 
moderate  degree  of  activity  in  the  purely  speculative  branch 
of  the  market.  Prices  advanced  some  days  ago  but  latterly 
the  tendency  has  been  downward.  Small  receipts,  less  favor- 
able weather  at  the  West  and  some  demand  from  the 
shorts  caused  some  advance  on  Tuesday.  But  since  then  the 
trading  both  here  and  in  Chicago  has  been  unusually  light  and, 
with  more  favorable  weather,  pricea  have,  as  intimated,  been 
slowly 'declining.  Reports  that  considerable  damage  had  been 
done  to  the  crop  in  California  by  rain  are  now  said  to  have 
been  greatly  exaggerated;  the  crop  almost  everywhere 
throughout  the  wheat  belt  seems  to  be  in  a  fine  condition  and 
a  marked  increase  in  the  yield  this  year  is  generally  expected. 
Dry  weather  is  now  considered  the  best  for  the  crop  in  most 
sections,  and  reports  of  rain  have  a  tendency  to  advance 
prices.  The  weather  at  the  West  is  now  hot  and  forcing.  Lat- 
terly harvesting  has  been  reported  in  Illinois,  Indiana,  Kan- 
sas, Missouri,  Kentucky  and  further  south.  To-day  the  mar- 
ket was  quiet  and  slightly  lower  for  future  delivery.  No.  S 
red  closed  weak  at  $1  01  delivered,  09c.  for  June.  9»?ic.  for 
July,  f  1  01  ;\'  for  August  and  $1  02 'i  for  September,  showing 
a  decline  for  the  week  of  J^c.  on  the  spat  and  U^c.  to  80.  for 
future  delivery,  the  later  months  showing  the  greatest  de- 
pression. 

Indian  corn  has  advanced,  and  there  hare  been  reports  of 
manipulation  in  Chicago  with  a  view  to  cornering  July  con' 
tracts.  The  supply  of  cdhtract  com  there  has  not  been  very 
liberal  for  some  little  time.  Latterly,  however,  in  sympathy 
with  wheat  this  cereal  has  declined  somewhat.  The  crop  i» 
said  to  promise  well.  Com  is  considered  to  be  in  a  stronger 
position  tlian  wheat,  jodged  from  the  statistical  sundpoint, 
but  there  is  apparently  not  much  dispoeition  to  speculate  ju»t 
now,  either  here  or  at  the  West,  -rtere  ba«  be«i  only  a  fair 
export  demand  here.  To-day  the  market  '^'a"'*' ^"JfS* 
toVc.  lower.  No.  2  mixed  sold  on  the  spot  at  Mc.  deUrwed, 
No  8  at  57^  jC"  58c.  Contract  mixed  com  ia  the  bert  sustained. 
Yelhw  and  wiiite  are  not  plenUful  and  an  to  a  F"^'*"'^ 
nominal.  No,  3  mixed  clowd  weak  ■»  "'i"^.  ^^77°;  S*^ 
for  June,  62^gc.  for  July,  03  Vc  tor  August  and  M\c.  for  Sep- 
tember.  As  a  rule  thew  are  the  prices  of  a  week  ago,  tbougi» 
cash  corn  is  ,'^0,  higher  than  then. 
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Rye  haa  been  moderately  active  at  steady  prices  ;  prime  Can- 
ada has  Bold  at  76c.  and  Western  to  arrive  at  TSJ^c.  Oats 
have  been  quiet  at  lower  figures.  No.  2  mixed  sold  to-day  at 
36S^@36J3C.  for  June  and  July  and  34J^c.  for  September.  No. 
2  mixed  closed  weak  at  36)ijC.  for  June,  86530.  for  July  and 
84J-|c.  for  August,  showing  a  decline  of  1  to  l^c.  during  the 
weel£. 

The  following  are  closing  quotations: 

FLOUR. 

Ko.  23"rtn);...1»  bW.  $7  l.'JW   2  01    Patents,  -wrlnter....  $5  003   5  35 


Ko.2wintor 2  509   2  85 

Buperflne...    2  65»   3  1." 

Bpring  whe&. ,  »   4  oo 

Minn,  clear  and  stra't  3  75»  5  50 

Winter sliipp'gextrBS.  3  25»  3  50 
Winte~     n'os-i*     **■    ' 

straiguv 3  503  5  75 

Patents, spring 6  00»  640 


Wlieat— 

Spring,  per  busb. 

BpringNo.  2 

Red  winter.  No.  2 

Bed  winter 

White 

White  No.  1 

Com— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


75 

9    97 

Wri 

e   97 

1  01 

ai02 

80 

®101 

... 

.®.... 

,, 

...... 

5=) 

■a   61 

63 

9     S4 

62 


70 


atyahlpplng  extras. 5  05a  5  10 

Southern  bakers'  and 
family  brands 4  75'*  6  00 

South'n  sUp'gextra8.4  003   5  25 

Bye  flour,  superfine.. 3  603  4  00 

Com  meal- 
Western,  &o 3  009   3  35 

Brandywine,  *o....3  30  9   3  45 

IN. 

Corn- 
Western  Yellow 63%9    70 

Rye— Western 69    «    7313 

State*  Canada 75    »    76 

Oats— Mixed 38    9    38 

White 37    a    40 

No.  2  mixed 3o^o    SO's 

N0.2  white 373j»    38 

Barley  -No.  1  Canada a 

No.  2  Canada ® 

State,  two-rowed 9 

State,  six-rowed a 


The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  May, 
1884,  and  for  the  eleven  months  ended  the  same,  as  com- 
pared with  the  corresponding  periods  of  the  previous  year: 
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'  Included  in  the  foregoing  t'ltals  are  the  reportR  from  Milwaukee. 
New  Haven,  Pnrilnnrt  and  Paimouth,  Richmond,  Willamette  and  York- 
town,  the  details  for  May,  1881,  being  as  follows : 


Milicau-       New 

Barler—  Ace.       Haven. 

Bushels 

Value  .  .$       

Indian  corn- 
Bushels 

Value  .  .$        

Indian  corn  meal— 

Barrels 

Value  .  .$       

Oats— 

Bushels 

Value  .  .$       

Oatmeal- 
Pounds 

Value.. $       

Rye- 
Bushels 

Value  .  .$       

Wheat - 

Bushels..      22,500        

Value.  .  $    22,500        

Wheat  flour — 

Barrels 

Value.. .$       

Total  values- 
May, '84,$    22,500 
May,  '83$     25,4  i5 

11  mouths — 
1884...$    523,880 
1883. ...•S    26.5.921 


Port- 
land, if-C. 


Rich- 
mond. 


Willa- 
mette. 


York- 
town. 


9,>J7 


9.098 

9,098 

52.881 
46,011 

1,441 
7,304 

17,209 
98,711 

520 
2,312 

5.600 
33,500 

16.102 
1,080 

98,711 
57,321 

48,323 
66.739 

33,500 
99,108 

55,572  1,999.553   1,170,912 
61,519     216,190  1,120,574 


3.830,286  848.337 
3,614,375  1008593 


+  Not  stated  previous  to  July  1, 1883. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchansre.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  14  and  since  Aug.  1 
for  each  of  the  last  tliree  years: 


Becetpta  at— 

Flour. 

TFTKat. 

Com. 

OaU. 

Barley.    1 

BV«. 

Bbli.imibi 

»u»(l.60  Ibt '  Bwsh.6H  I6.« 

BU8*.82ib,- 

Bu>h.48l6i>iBtuh.56!l>- 

OhloaKO 

43.201 

117.241 

1,605.188 

9(11.228 

29.499 

33.540 

MUwaukee . . 

68.8(ia 

819.781 

31.290 

85,750 

23,114 

6.880 

Toledo 

408 

48.B60 

ias.709 

2.715 



...... 

Detroit 

2.152 

101,788 

99,340 

15.500 

1 

Cleveliuid.  .. 

2.305 

12.W0 

6.000 

17.1«0 

1 

8t.l.oul».... 

19.0)7 

70.978 

491.860 

109.899 

8W 

2.868 

PeorliL 

805 

7.950 

119.010 

186,415 

2.4')C 

12.500 

Diilath  ...... 

21,500 
148,400 

82,707 
761.683 

Tot.wk.'84 

2,311397 

1,878.697 

65.613 

35,186 

Same  wk.  '83 

150.808 

916.447 

2.73.'J.:89 

1,689.918 

108.703 

144,553 

3ame  wk.  '82 

129,291 

714,207 

l,87o.906 

908,247 

67,611 

48,458 

31nceAug.l- 

1883 

8.100,418 

65.537116 

99.501,901 

68.698  307 

16,907967 

6.B08.16J 

1882 

8.478.14(1 

71.093.195 

85.469.813 

47.681.759 

15,312,063 

4,573,058 

1881... 

7,086.788 

39,62  i.flfli 

100.191,162 

3.3,877,641 

11.976,306 

3.743,418 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Deo.  34,  1883,  to  June  14,  1881,  inclusive,  for  four 
years,  show  as  follows: 


Plonr bbl«. 

srteat bash. 

Oom 

Cats 

Barley 

Rye 


1883-84 
4,696,078 

19.523,793 

41.929,864 

£2,175.972 

2.674.895 

2,859,503 


1882-83 
4,222,497 

13,513,142 

48,141,585 

20,843.350 

4.4  88,023 

1,634,225 


1881  82 
3,368,219 

10,867,913 

35.637,038 

13,910,016 

2,053.931 

1,267,702 


1880-81. 
4  020,600 


21,853,361 

40,'  17.333 

14,989.984 

1  972.63S 

1,028.906 

rotalgialn  ....    89.164,029      88,620,330      63,816.733       79,830.225 

Below  are  the  rail  shipmeats  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1H81. 

Week  Week  Week  Wed. 

JiineH.         June  16.       June  \7      Jane\8. 
Plonr bbU.      96,649  71.428  44,946  86.448 

Wheat , 

Corn....  ,_ 

Oata 

Barley 

Rye 


.bash.     2:i3,748 

1.167,120 

1,2.58.101 

13,397 

31,591 


Total 


220.897 

Ht;i.470 

715.589 

17,138 

19,702 

..  2,706,957        1.373.844    1.136,945    1.861,79* 


164,504 

368,483 

785.927 

19,701 

35.22J 


133.099 

386.258 

513,299 

24,848 

29,441 


The  rail  and  lake  shipuients  from  same  ports  for  last  four 
weeks  were. 


Week 

Flour, 

Wlieal. 

Oom.            OaU. 

Bartet/. 

Kt/n. 

endina— 

bblt. 

bugh. 

ItuHh.            bnfth. 

bunh. 

b  tilth 

June  11. 

164.871 

1,459,436 

1,917,2911,312.513 

13.397 

53.391 

J'me    7. 

187,437 

747.9  ■*4 

•.2,563.42  >1.44:->.577 

23.133 

IH3.I)53 

May  31. 

164.860 

1.062.873 

2,086.407  1,157,781 

58.749 

259.157 

May  24. 

225,260 

1,448,112 

1.457,312  1,160.182 

53,225 

219.493 

rot.,4w.   712,128 
4w'ki'83.  571,208 


4,718,405    8.034.345  .5.106,053 
2.911,010    9,903.022  4.451,057 


158,531    695.294 
115,232    3150,759 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  14  foUow: 


Floiir, 

Wheat, 

Oom, 

Oats, 

Barley, 

RV', 

At— 

obis. 

bush. 

buth. 

lyujih. 

buah. 

bni^. 

Hew  York  

89.1122 

253,159 

730,333 

8.12.8.50 

236  250 

Boston 

66.720 

34,350 

193,800 

104,050 

Portland 

678 

8,900 

3,250 



...... 

Montreal 

18,082 

160.065 

132,177 

59.001 

9,503 

2.590 

PMladelphla... 

27,384 

88.500 

1 26.300 

133.200 

2.400 

...  . 

Baltimore 

20.549 

245,813 

107.800 

38.478 

48.530 

New  Orleans... 

9,780 

136.715 

12.758 

Total  week...  232.195     783,833  1.441,030  1.201.590    11,990  237.330 
Cor.  week '83..  214.873  1,042,273  1,925,223     696.261       1,650    87,284 

The  total  receipts  at  the  same  parts  for  the  parlol  from  Dae. 
34,  1883,  to  June  14,  1834,  compare  as  follows  for  four  years:  - 
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ill 


Flour . 


.boiB. 


1883-84. 
6,734,1102 

15.032..'i03 

a4.543.2l».'> 

12,141,850 

7,391,303 

3,401.805 


1882-X3. 
6.54.*>.313 

23,389.034 
4:t.J«1.273 
12.141.11 -tl 

2.l.^:^,yl't 
l,44U,a21) 


1881-82 
S.3U.e05 

15.066.570 

l8,04U.H7rt 

1 1 .375.71HJ 

2.2<'2.60l 

724.007 


Wlimi boab. 

Oom 

OaM 

Barlsy 

Vja... 

Total  gi»; II     ..57,170.756       82.421,356      47.878.661      98  SSS.sTl 

The  emurtR  from  the  several  seaboard  porta  for  the  week 
ending  June  14  1  H.  are  shown  in  the  annexed  statement: 


IxBO-ll. 
e.l7l.«93 

38.609^82^ 

4^. 797.228 

ll.lOO.OIx 

2.019. .'187 

teS.lHO 


Bxportt 
from— 

Hour. 

Whtai. 

Oom. 

OtUt. 

Jtir«. 

Fta.. 

New  York 

IkMtOD.  .. 

Purtlaud . 
Moiiireal. 

PtlllHllol.. 

Baltlm're 
N.Orl'D* . 

Bbli. 

.Mi.839 
70,()6U 

14,i'47 
4.225 
8.II3U 
1.449 

155.365 

154.977 

Biuk. 
55i'.338 
116.356 

38,'5it3 
J  5 -.448 
11'2,016 

Hutk 

177,181 
105,031 

66,lVl» 

43.375 

112.28' 

106, 7»2 

605.073 

1.443.231 

RiwA. 
■244.588 

■■"50 

Butk 

269,573 

29.576 
46,442 

Bvh 
1,343 

T2,830 

Total  w'k. 

i'me  tlm<< 

laos.  . 

972.7r>0 
7^9.233 

244.63t> 
1,013 

344.690 
H6.376 

74,163 
31.6SI 

Tlio  ilostiniition  of  tliese  exports  Ls  as  below.     We  add  the 
c  jrresponding  jwriod  of  last  year  for  comparison: 


KxporU 

for  week 

io— 


Un.KinK 
Contlii'nt 
S.&C.Aiii 

W.  IluliPH 

Brit.  Col's 
Oth.o'ut's 

Ty>tal. 


FJour. 


1884. 

Wrek, 

June  14 


BblM 

103.093 

1.214 

l.^.H? 

l«.:n)0 

h,105 
8,306 


1883 

Wt»k. 

Jiiiu  10. 


Vbl*. 

9«.674 
1,929 
14.426 
22.138 
17.592 
2  8 


155.365 


154,977 


Wkeal. 


1884. 

Week. 

June  14. 


Bwk. 

60-'.2»7 

3ti3,455 


998 


972,7.50 


1883. 

Week. 

Jane  16 


Bu'k. 
383  347 
348.511 


343 


732.233 


Oom. 


1884. 

Week. 

June  14. 


1883. 

Werk 

June  16 


Sit'k.  Bu^k. 

Hi7.008  1.1'<».8-1 
H0.7H1I    209.716 


13.374 

12,6n0 

2,^7^ 

16,078 


605,073  1,443.234 


12,48  l| 

10,K14 

3.0171 

1,079, 


By  ailding  this  week's  movement  to  our  previous  totals  we 
have  tlio  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


rUmr. 

Wktat. 

Chrn. 

Kxiitrli  $tnct 

l.SS»84. 

188»fl3. 

1883^ 

1!>8SW«. 

1883-84. 

1888«< 

.vp(.  X,  t«- 

Sept.  I  fn 

S'pt.  1  (" 

V>|1(.  1  M 

Sept.  1  In 

Sept.  1  In 

Sept.  1  ' 

June  14. 

June  16. 

JutK  14. 

Junt  18. 

June  14 

June  16. 

UN: 

«>l». 

Bi»«li. 

tivuh. 

Biufi. 

fhteh 

Un.Kliuiiluai 

4,051  4X9 

5.IH3.W7 

2l.nrt7.178 

3«,il48.I45    22..M5,4()5 

29  145.211 

Continent . . . 

880.381 

402.944 

14,«»<.2llfl 

aS.lSl.TPS      7.2  »,515 

6,705.8  ;z 

i.40.  Am... 

iKi.um 

45.S.709 

1,22s 

ia).185      1,451.043 

»5j.(0!1 

West  Indies. 

om.tu 

'134  845 

38,383 

«8,464         ,143  813 

3»»,07a 

Briu  Col'nleK 

4«').241 

4»7,31i) 

8  010 

1(1.111          lai.002 

88,I4U 

Otb.  ooontr'B 

35  438 
6,0^5.IW5 

85,343 
7,8S8.088 

n.5«7 

827,406       m.eoi 

13K.570 

Total. 

38,424  «?7 

58.'K17.10fl    31.n9 1,470 

36.778,136 

The  visible  supply  of  grain,  comprising  the  stoclfs  in  granary 
at  the  principal  iKJints  of  accumulation  at  lake  and  seaboard 
port.-!,  and  in  transit  by  rail  and  water,  June  14,  1884,  was  as 
follows: 

Com. 

busk. 

803.725 

452.600 

8..«iO0 

93.967  1.366  503 

2.647,700     357,298        47,329 

8,040  189,831 


In  ttore  at— 

New  York 

Do  afloat  (est,) . 

Ubany 

BuSalo 

Tilcatto 

Milwaukee . ..... 

tmluth 

roledo 

Detroit 

Oewetro 

Br.  Ijonta 

dncinnati 

Boston  (7tU) 

Toronto 

Montreal 

fblladelplila 

Peoria 

Indianapolis 

Kansas  Clt7 

Baltimore 

Down  MlssLssivpl. 

On  rail 

On  lake 

On  canal 

Tot,  Junel4,  '84. 
Toi.  ,(nnc  7. '84. 
Tot.  Jimel6,'83, 
Tot.  Junnl7,'<>2 
Tot.  Jiuiel8.'81. 


Oau, 

hunk . 

661.771 

174.000 

29,.5iiO 

1.366 

357,298 


BurUt. 
tnuh. 


hiuh. 
26,227 
24.363 
lO.OOo 
300 
149.683 
26,033 


40,486 

64,083 

2,450 

96.762 

69.910 

353,339 

7.342 

30,300 

16-.i.641 

228.718 

7,500 

2,555 

10,882 

40,335 

91«,414 

39,400 

134,000 


15,814  827  8,40(1,815  3,436.072 
lfi,f.(J5,«39  7.9.)3,?.89  3,192,624 
20,618.069  14.923.541  4.55S.V38 
10.230,307  9,385.908  1 ,97'<.975 
16,411,330  11,783.877  6.044,-299 


267 

25.275 

7.233 


15,000 
1,656 
37,196 
43,429 
16.124 

":V30 
23.438 

32.601 

10.2<!0 

3.659 

5,170 

34  .'.'91 
19,000 
40,726 


317,682  519.706 
311.9  18  886.246 
477,408  1,754,750 
114,985  934.167 
127.413     181.974 


28.721 
3.066 
2,060 


13.397 


THE    DRY    GOODS    TRADE. 

FRIDAT.  P.  M..  June  20,  lf84. 
As  a  whole  the  dry  goods  trade  was  very  quiet  the  past 
week,  but  a  fair  business  for  tlie  time  of  year  was  done  in 
some  departments.  Package  buyers  from  the  South  and 
Southwest  have  appeared  in  the  maraet  in  considerable  force, 
but  they  have  thus  far  restricted  their  operations  to  a  few  <ie- 
scriplious  of  goods  adapted  to  the  coming  season,  as  flannels, 
jeans,  hosiery,  &c,,  deferring  their  general  purciiaaes  until 
later  on.  Western  and  near-by  jobbers  continued  to  govern 
their  purchases  by  actual  wants,  and  the  manufacturing  trade 
bought  sparingly.  The  event  of  the  week  was  another  large 
auction  sale  of  over  14,000  pieces  clothing  woolens,  which  at- 


traotad  a  great  many  buyem     All  III    _ 

disposed  of,  but  the  prioss  ofaUiiMd  www  low  aiirf  nnmnoMfL 
ative  to  the  manufaotursta.  Tho  faitofs  of  lb*  largo  wholsaaW 
clothing  house  of  Carhart,  Whltfurd  A  Co,,  wiUi  tifolwMi 
liabilitim  of  over  one  million  dollars,  was  annouoood  la  tkc 
trade,  and  caused  a  somewhat  disquieting  offoet  in  woolaa 
goods  circles,  although  it  U  believed  that  the  snitufr— iin«| 
of  tho  firm  will  prove  to  be  only  temporary. 

Domestic'  Cotton  (><joi>h,— The  ezporU  of  eotton  goods  for 
the  week  were  1,478  packages,  of  which  857  waroshippMl  to 
Ureat  Britain,  800  to  U.  8.  of  Uulombla,  218  to  Brasil,  806  to 
Hayti,  etc.  There  was  a  somewhat  more  freqaaot  dooaad  for 
small  parcels  of  brown,  bleached  and  colorsd  eottOM  at  tint 
hands,  but  transactions  w«re  light  in  Um  acgrtgat*.  Cotton 
flannels  were  in  rather  better  request,  and  a  st««dy  trad*  wa* 
done  in  wide  sheetings,  while  thoro  was  a  fair  movMBHit  in 
Victoria  and  India  lawns.  Plain  and  colored  oottooa  of  tbo 
most  desirable  makes  are  nominally  steady  in  prioa,  bat  stocks 
are  large,  if  not  redundant,  and  sliKht  oonoessinns  would 
probably  be  granted  to  buyers  of  "  round  lots."  Print  cloths 
were  more  active,  with  considi-rable  transactions  on  tlie  tinsia 
of  8»ic„  less  )i  per  cent,  for  64i84  "  spots,"  S^c.  flat  for  MxM 
"  futures  to  September,"  and  iJic  for  SOzWs.  Prints  continued 
dull,  but  lawns  and  wash  fabrics  (ginghams,  seersuckers 
chanbrays,  &c.),  were  in  steady,  if  moderate,  request. 

Domestic  Woolen  Ofxins.— The  demand  for  men's- wear 
woolens  was  spiismodic,  irregular  and  light  in  the  aggre- 
gate amount,  the  recent  large  auction  sales  having  made 
buyers  exceedingly  cautious.  Cassimeres,  worsteds  and  over- 
coatings were  severally  quiet  in  flrst  hands,  but  there  was  a 
fair  movement  in  leadini;  mukes  on  account  of  back  orders. 
Satinets  were  dull,  but  Kentucky  jeans  were  in  better  request, 
and  there  was  more  in(|uiry  for  rcpellants.  Ladien'  cloths, 
tricots  and  Jersey  cloths  were  in  light  demand,  and  cloak  ings 
were  mostly  quiet.  Flannels  were  a  Irifl.  more  active,  some 
fair  sales  having  been  made  to  Southwestern  jobU-m,  i>ul 
blankets  were  sluggish,  owing  to  the  anaounceroent  thai  a 
public  sale  of  3.000  packages  will  be  made  the  coming  week. 
Worsted  and  all-wool  dress  goods  were  lighily  dealt  in,  but 
prices  remain  tteady.  Wool  hosiery  was  mo.'e  active,  and  a 
slightly  improved  business  was  done  in  shirts  and  drawt-rs. 

FOKEION  Dky  Goods  — There  was  a  very  limite<l  demand  for 
foreign  fabrics  at  first  hands  and  the  johhing  trade  continued 
quiet,  but  a  liberal  distribution  was  made  by  retailers  through- 
out the  country.  Slocks  of  seasonable  goods  are  in  pretty, 
good  condi'iim  as  a  rule,  and  prices  of  staple  fabrics  are  fairly 
steady,  in  spite  of  ihe  late  lull  in  the  demand. 

Importations   of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  19,  1884,  and  since  Janilary  I,  and  the  some  facts 
for  the  corresponding  periods  of  1888,  are  as  follows: 
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QUARTGRI^Y     RBPORT    OF    THB 
IflANHATTAN     COMPANY     on    the 

morning  of  Saturday,  the  14tli  day  of  June,  18^4  : 

HESOURCES. 
Loans  and  discounts,  as  per  schedule. . .  $7,476,040  44 
Due  from  directors  of  the  bunk,  In- 
cluded in  loans  &  disc'nt8.|il43.000  00 
Due  from  trust  companies,  state  and 

national  banks,  as  per  a  litdule 57^,147  26 

Banking  bouse  and   lot,   as 

per  schedule $279,750  86 

Ot  her    real    estate,   as    per 

schedule,  water  works  . .  .     25,000  00—    304.750  68 

BuildinR  account 303,049.42 

ttuecie. , 1,871,777  99 

U.  S.  legal  tender  notes  and  circulating 

notes  of  national  banks 647,584  00 

Cash  Items,  viz.:    Bills  and  checks  for 

the  next  day's  exchanges 5,150,189  96 

Loss  and  expense,  viz.— 

Current  expenses 83,404  78 


$15,909,944  45 
LIABILITIES. 

Capital  Stock,  paid  In  in  cash $3,050,000  00 

Ujidivided  profits,  viz.— 

Discount $45,057  48 

Interest 41,B5l  03 

Other  profits  .1,036.841  02—1,123,549  53 

Due  depositors  as  follows,  viz.— 

Deposits  subject  to  ch'ok$5.960.373  16 

Certified  checks 4,303.404  3?— 10,263,777  53 

Due  trust  companies.  >tate  and  nation- 
al banks,  as  per  schedule        2,449,739  6u 

Due  Treasurer  of  the  State  of  New  York  12,049  Ji3 

Amount  due  noi  includ-  d  under  either 

of  the  above  heads,  viz.— 
Unpaid  dividends 10.828,56 


$15,809,944  45 
State  of  New  York,  Countv  of  New  York,  ss. : 

D.  C.  HAYS,  President,  and  .).  T.  BALDWIN. 
Cashier  of  the  MANHATTAN  COMPANY,  a  bank 
located  and  doling  business  at  No.  45  William 
Street,  In  the  citv  of  New  Vork,  in  said  county,  being 
duly  Bwom,  each  for  himself,  salth  that  the  fore- 
going re  ort,  with  the  schedule  accompanying  the 
same,  is,  in  all  respects,  a  tme  t^tateraent  of  the  con- 
dition of  the  said  hank  before  the  transaction  ot  any 
business  on  the  14tli  day  of  June,  1884,  to  the  best 
of  his  knowled;:G  and  belief. 

I).  C.  HAYS,  President. 
J.  T,  BALDWIN,  Cashier. 
Severally  subscribed  and  sworn  to  by  both  de(>o- 
nents  the  J7th  day  of  .June,  1884,  before  me, 

Wm.  E.  Tkotteh.  Notary  Public. 

New  Vork  County. 


€;0mmjet;jcial  ©atds. 


®0mm«rcial  Cvavxls. 

Brinckerhoff,  Turner 
&  Co., 

Mantif acturers  and  Dealers  1& 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAK 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  4C.,  "ONrAKIO"  SEAMLESS 

BAGS.  "AWNING  STRIPES 

Also,  Amenta 

UNITED   STATES  BI7NTIISU  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  slock 

No.  109  Dnaue  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

UROIVN   &  BLEACHED  SHIRTINGIS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    *0. 
Tovrels,  (tnlltSjWIilte  Goods  &.  Hotter) 

Drills,  Sheetings,  <tc.,  for  Export  Triuie. 


L.    Everingham   &   Co., 

(Established  18B5.) 

oommssioN  ivierchants, 

12*S  l,a  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMBRCH), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

ORAIIV    AND   PROVIMOXS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  information,  indicatiuK  course  of  markets, 
freely  furnished  upon  request. 


OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  ♦F  OF- 
FICES  take  notice.  Before  buying  your  carpets. 
Linoleum,  Oilcloths,  or  Mattlnps,  call  at  BE.\  DALL'S 
Misfit  Carpet  Store,  114  Fulton  St.,  basement  floor, 
('heapest  place  In  New  York. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  By  ALL  DEALERSThrouohoutThe  WORLD 
COLO  MEDAL  PARIS   EXPOS  ITION-ISTfl^ 


Brown  J  Wood  &  Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert    Mfg.   Co.. 

Arlington  ITIIIIn,        Freeman  Jnt'g.  Co., 

Renfreiv  Ml'i>'.  Co.,  Janiefi  Pliilllps,  Jr. 

FItcliburg  Worsted  Co., 
George  Whitney,      Continental  mils, 

Lincoln  Mills. 
BOSTON,  31  Bedfora  Street. 

(  58   &    tiO  Worth  Street,  and 


NEW  YORK 


\  3.5   <fc   37  Tliomas  Street. 


Joy,  Lincoln  &  Motley, 


SFCCK880BS  TO 


B.  R.  jnCDGE,  SAWYER  &  CO., 

43  &  45  WHITK  STKEKT,  15  CHAUNCBT  STBKKT. 

NEW  YORK.  BOSTON. 


AGENTS  FOR 


Ocean  mills  Co.,  Atlantic  Cotton  mills, 

Peabody  Mills,      Ctolcopee  Mfg.  Co., 

Ilerton  New  Mills,       White  Mt'g.  Co.. 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  Mtl> 


^t^amslxlps. 


ONLY 


Direct  Line  to    France. 


GENERAL  TRANSATLANTIC  CO. 
Between  NEW    ¥ORK   and    HAVRE, 

From  Pier  (new)  42  North  Hlver  foot  of  Morton  ^t. 

Travelers  by  this  line  avoid  both  transit  by  ICnBllsb 
Hallway  and  the  discomforts  of  crosslnii  the  Channel 
■n  M  Buiall  hcht. 

NORMANDIE,  Frangeul Wed..  June  25.  7  A.  M. 

LABUADOR,  Collier Wed..JuIy  2.  Noon. 

ST.  (JEHMAIN.  Bonneau Wed..  July  9,  (i  A.M. 

Prick  of  Passage— (includlntfwtne):  To  Havre— 
Klrst  cabin,  |100  and  $80;  second  cabin,  $60;  ateer- 
ase,  $26 — including  wine,  bedding  and  uter.slls.  Re- 
turn tickets  at  very  reduced  rates.  Checks  ■  ^n  Banque 
Transatlantlque,  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  IVoni   HaTre  to  Paris, 

The  Compagnle  Generale  Transatlantlque  delivers 
at  Its  offlco  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BatrguKe  checked  through  to  Parts 
A  ithout  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  Id 
New  Vork,  Pier  43  North  River,  foot  of  Morton  St. 
at  leant  tw<'  tmurs  before  the  departure  of  a  stearaer 

«>4M  IN   ns  BEBIAN,  Affent, 


%xMitvitiovLS. 


^xxbXivaXitMis. 


THKUREATE?*T  LlVIXt; 

Authors,  such  un  Prof.  .>lax 
Muller,  .lap*.  A,  Kroude. 
Prof.  Huxley.  Risht  Hon. 
\V.E.C>laclHloiie,U.  A.  Proc- 
tor, Edwjird  A.  rreemaii. 
Prof.  Tyndnll,  Dr.  W.  B. 
(larpentrr,  Krancew  Pcvver 
Cobbe,  Pt-ofei!*»or  (ioldwin 
Smith,  Thu  Duke  ot  Argyll, 
v\  III.  Black,  IVIiHs  Thac- 
keray, i>lr(*.  .Uulock-Craik, 
<;en.  >rnclJuiiald,   mvh.  Oli- 

fihii  ul,  Jeau  I  nffeloiv,  Th"H. 
l.iiMly,  Francis  Gallon, VV, 
-  ■*"«"  ^' — y  :>latthcw  Arnold. 
RnsKin,T''nnyMon.  Browuinar,  and  many  others, 
are  represented  in  the  pages  of 

Littell's  Living  Agf. 

During  the  forty  years  of  its  publication  The 
Living  age  has  met  with  continuoua  commenda- 
tion and  success. 

A  IVeeWi/  Magazine,  it  gives  more  than 

THHEE    AMD    A    QDAHTEK   THOnSAND 
do  ible-column  octavo  pages  of  reading  matter  year- 
ly.   It  nroBonts  In  an  Inexpensive  form,  considering 
lis  great  au:','-"'.  or  "'Mixer,  with  iresimess,  owini. 
ti  its   weeKly   issae.  aiiu  w  itn  a  satisfactory  com- 

gleteness  attempted  by  no  other  nublication.  the 
esi  Kssays.  Kevlews.  Critcisma.  Serial  and  Short 
Stories. Sltetches  ol  Travel  and  Discovery.  Poetry, 
-liiontmo.  Biograohloal,  Historical  and  Political  In- 
lorm«tion,from  the  entire  body  of  Koreign  Periodi- 

It  Is  therefore  invaluable  to  every  American 
reader,  as  the  oniv  satisfactorily  fresh  and  OOM- 
PLKTE  compilation  of  an  Indispensable  current 
literature,— Indispensable  because  It  embraces  the 
productions  of 

THE     ABLEST    LIVING    WRITERS 

In  all  branches  of  Literature.  Science,  Politics  and 

Art. 

"It  furnishes  a  complete  compilation  of  an  In- 
dispensable literature."— t'Wcaffo  Evening  Journal. 

•' Remarkably  cheap  for  the  quality  and  aiuount 
of  reading  furnished."- Afotilrnii  GazttU 

"  It  Is  bv  odil.i  the  best  periodical  in  the  world."— 
Morning  SUir,  W'ilnvmglon,  JV.  C. 

"We  know  of  no  equal  o  THE  LIVING  AOK  for 
variety  of  iiiformatioo,  depth  of  interest,  and  purity 
of  tone.  I'a  p'<ges  are  sufliu-ent  to  keep  an»  reader 
abreast  with  the  best  printed  thoughts  of  the  best 
of  our  contempotary  writers.  I  is  the  great  ecieo; 
ticot  the  world  "— ifipi«cop«I  Rfffi-ftfr,  Philadelphia. 

Published  WEKKLr  at  »8  00  a  year,  /r«e  ol  postage, 
or. 

U'or  t'tO  50  Tbk  Living  Aob  and  any  one  ot 
the  American  S4  Monthlies  (or  Harper's  Weekly 
or  t<m'<r\  will  be  sent  tor  a  year,  postpaid;  or  for 
m  51)  THE  Living  aoe  anu  the  Su  NfholnH,  or 
'  ft*p  (lO'tC*  il'iutitlii.    Address, 

l,l'rTF,l.l.    &    <lO.,   BoBiuii. 


TREADY    ABOUT    JUIiY    15.1 
OF 

Railroad  Securities 

JULY,    1884. 

OE^CRIPTIOIV ;  INCOME; 

PRICES;   DIVIDENDS. 


CONTENTS. 

Railroad  Secarlties.— 

A  Description  of  the  Stocks  and  Bonds, 
AND  A  Statement  of  the  Income  for  four 
years  past,  as  well  as  tlie  annual  charges 
against  Inoonie,  of  all  Railroads  whose 
securities  are  commonly  sold  In  the  markets 
of  New  York,  Boston,  Pbiladelpliia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Monthly.— 

United   States  Securities— For    the  year 

1883  and  lo  July  in  1884. 
Railroad  Bonds  and  Stocks  in  New  York— 

For  the  year  1883,  and  to  July  in  1884. 
Railroad  Bonds  and  Stocks  in  Boston- 

For  the  year  1883,  and  to  July  in  1884. 
Railroad  and  Canal'  Bonds  and  Stocks  ik 

Philadelphla— For  the  year  1883,  and  to 

July  in  1884. 
Railroad  Bonds  and  Stocks  in  Baltimore- 

For  the  year  1883,  and  to  July  in  1884. 

Range  of  Prices  by  Years. — 

Yearly  Range  of  Active  Stocks— Date  o( 
highest  and  lowest  prices  made  in  the  years 
18s  2  and  1883,  and  to  July  In  1884. 

Dividends.— 

Dividends  on  Railroad  Stocks  sold  at  tht 
Exchanges  in  New  York,  Boston,  f  hiladel 
phia  and  Baltimore,  paid  during  each  oi 
the  six  years.  1878  to  18ff3,  inclusive,  and 
prior  to  July  in  1884. 

Bailruad  Earnings.— 

Gross  and  Net  Earnings  so  far  as  reported 
in  1884,  in  comparison  with  corresponding 
periods  of  1883. 

Price  in  Red  Leatlier  CoTers,  •  •  $1  0(1 
To  Subscribers  of  the  Chronicle,        7i 


irii.i4iAM  B.  hana  tc  CO., 

79  A  81   WILLIAM   STREET,    NEW    YOKK 
FOR    SAL.E. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  bs 
at  hand  for  convenient  reference  a  complete  and  re 
liable  tinanclal  history  of  the  period.  Parties  havini 
the  more  recent  volumes  can  obtain  from  the  pul 
Ushers  most  of  the  earlier  volumes,  or  complete  set 
can  be  furnished. 

WILLiAin     B.    DANA    &    CO., 

;7V  Jk  81   WlliLiAU   8THUKT, 


JcNK  21    inrij 


THJi:  CHRONICKK 


^usmmnct. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24, 188<<. 
riie  Trustees.  In  conformity  to  the  Charter  of 

theCuiuimny,  submit  the  foUuwIUK  Statomunt 

of  Its  affairs  on  the  Slst  Dei'eiul>er,  1883: 

Premiums  uu  MarlLe  RIskB  from 
1  It  January,  ;  883,  to  3 1  st  De- 
cember, 1883 94,168,953  10 

Premiums  on  Policies  not  marked 
off  1st  January,  1883 1,539,232  53 


Total  Marine  Premiums 95,708,18&  63 


Premiums  marked  off  from  1st 
Januar>-,  1883,  to  31«t  Decem- 
ber, 1883 94,260,428  98 


Loesea  paid  during  the   same 
period 91,901,042  38 

K«tuni8  of  Premiums  and  Ex- 
penses       (850,080  76 


The  Company  has  the  following  Assets,  viz.: 
United  States  avd  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666  795  00 

Loans  st-cured    by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,  00  00 

Premium  Notes  and  Bills    Ke- 

celvaolo 1,588,306  79 

Cash  In  Bank 335,710  6 


Amount $12,972,312  47 


8IX  PER  CENT  INTEREST  on  the  outstand- 
ing certlfloates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Flfih  of  Feb 
mary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certlhcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Ir 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  certiflcatea  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPISAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bnmham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Jotiah  O.  Low, 
WiUlam  E.  Dodge, 
Royal  Phelps, 
O.  A.  Hand, 
John  D.  Hewlett, 
WlUiam  H.  Webb, 
Charles  P,  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  MIntum, 
Charles  H.  Marshall, 
John  EUloU, 
James  G.  De  Forest, 
Charles  D.  Levericb, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Cuddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WlUiam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vioe-Presldeat 
A.  A.  KAVEN,  Sa  Tloe-Freddeat. 


StIBtlVUUCC. 


The  United  States  Life 
Insurance   Co. 

IN    TBB   CIT¥    OP    NEW    YORK, 

(OKOA.NIXKI)    IN    INM) 

)!ttl.  282  a  2«»  llroadway.  N«w  York, 

T.    11.    lim)!4.SAN.  l-nuldoDt. 

C.  p.  KuLuaa. Sao'r.  A.  WHiaLWKioBT.  AWt R* 

Omo.  11.  BUHroHi).  Aotavr. 

Br  »n  act  of  the  Ii«clslatur«  of  this  8tat<  tlili  Com- 

pany'i  charter  was  so  amwi4*d  In  toaa  that  horwfur 

all  tta«  proflU  shall  belonc  to  ths  pollor-holdsn  m. 

OllUlTSlr. 

All  Polldaa  henmforth  Isaned  ar*  InoontMUblr 
t«r  anj  chubs  after  throe  years. 

l>oath  Claims  puW  iit  one*  a*  aooa  ■•  latufuotorr 
proofa  nre  reoelved  m  the  RoBW  OOe*. 

AlMolute  ■ecnrltj.  combined  with  the  laqraat  lib.  r- 
alttr,  uaar«>  i  be  popularity  and  nucoess  of  this  Co. 

All  fomia  uf  Tontine  I'olldos  Uaued. 
Comparison  or  Busikhss  ruH  Two  Viia  us. 
1S8S  IflHS 

New  Insurance  Wrlllen..,.»8 800,000 00  »6.a)1.0(iM).p 

Iniuruiiccliifiirce..     Ifl.TBO.UOOOO  IB.Hoh.okuhi 

Assets S.IIA.SUIS     6.aw,»ia4« 

I'ajmentstopollCT-holders      4A9,078  4a        47:>.9SS  BW 

Increase  In  new  business  written  m  UHSover  IRtS. 
til  per  cent, 

GOOD  AGENTS,  desiring  u>  reprasent  tbeCum- 

Sany.  are  Invited    to  address    J.   8.   OAKKNKV, 
utwrlntendent  of  Aiienclos.  at  Home  OflBoe. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,   Presidon'. 

ISSUES  SYERT  UESOKIPTIOS  OF 

LIFEdt  EN  DO  WMKST  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


THIRTT-FOVBTH     TEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conserrativc,  economtcaJ.  New 
form  of  policy— plain,  Itberat.  tnoontestable,  noD- 
forfoitable.  .Non-piirtleluatlnK,  very  low  rate  policies 
Issued,  as  well  as  tne  oralnary  partlolpattDtf  ordinary 
rate  pulicies.  I>iberal  surrender  valuesT^Vrlte  for 
Information  and  agencies. 

H.  STOKES,  President. 
H.  T.  WEMPLE,  Sec'y.    J.  L.  HALSBV,  Ist  V.  Pres. 
N.  8TEBBINS,  At'y.    11,  B.  .STOKKS,  iSd  V.  I'res. 


i£/oXtovi, 


Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 

CLAOHORN,    HERRING  A  CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
PHILADELPHIA. 


Rountree  &  Co., 

COMHISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

SEW  YORK, 

AND    NORFOLK,    VA. 

tW  Special  attention  given  to  tbe  exeontlon  i>r 
orders  for  the  pnrohaae  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  dellTery.  Llberaladvaocos 
made  on  oooslgnments. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUB  DE    LA   BOL'RSB,  HAVRE. 


James  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  If.  T. 

■stabllsbed  (in  Tontine  Bunding)  IMS. 


WALTER  &KROHN, 

COTTOK    BROKERS, 
C3  BEAVER  STREET,  NEW  YORK. 


tU 


Cotton. 


Robert  Tannahill  &  Co., 

CottoB  roMMlwilon  MrrrbaaU, 
No.  01  Mtono  Mreol,  !NKW  VORR, 


E.  S.  Jemison  &  Co., 


A  N  K  BBS 


COTTON  COMMISSION   MERCIUlTn, 
No.  23    William  M.,  n.w  Tork. 

JeniUod.Oro  e*Co.^4UlTMto«.T«xaa. 

B.  F.  BABCOCK&CO. 

COMMISSION   MKKCHANT8, 
IT  Water  Mlreel,  LIVERPOOI., 

Keeslve  ootvlauiiMau  if  Cotton  and  other  n  ii«»m 

ud  wneau  ordwi  at  the  Ttxchatm—  la  UvmS' 

■tsweseofd  In  New  V»ra  atUecSaTof    "—'—'• 

BABCOCK    BKUTUBHS  A  CO, 

SO  WaIJ.  »nUR. 


Henry  M.  Taber&Co., 

141   PEARL    ST.,  NEW    YORK. 

COTTO>'. 


Advances  made  on  Conslimmentj  of  Cotton.  C(^ 
tructa  for  rntnre  DeUvarv  of  Cottoo  linMM  aS 
•old  oaoommiialoo.  i—^,— .  ^^ 


Tuttle  &  Wakefield, 

COTTON 

Aii4  General  Commlsoion  MerchanU, 

84  B«aTer  St.,  New  York. 

Libfli-ul  ad  ranees  made  on  eotton  eo 
special  attaoUon  vlvau  to  orders  for  < 
'atore  dellverr  of  ootton. 


Warhen  BfVKN.  Jb. 


JoBX  M.  Cwnr. 


Ewen  Brothers, 

COTTON    BROKERS, 

No*.  31    4c    33    Rroad   Street, 


NAW    VOKK. 


JNO.  W.  TOLLIS. 


K.  UtMrVMT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EVFAVLA,    ALABAMA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    BROADWAY. 

Libera]  adraaoea  made  on  Cottoo  ooostgaaeaU. 
Special  attention  siren  to  orders  for  oootfMts  for 
future  delivery  of  cotton  In  New  York  aad  Liverpool 


Wm.  Felix  Alexander, 

COTTON   BROKER, 
AVCrSTA,    OEOROIA. 

Entire  attention  flvan  to  pnrcbase  of  COTTOM 
TO  ORDER  for  8PIMNBRS  and  KZPOBTBBI. 
CoBBBspomisxcB  8oucrra». 

Rrmtnrr^   ^—' — '   Rank  of    tnnits,  #«4 
Henrr   Ilnnti    '.  nisslea  MmEmU.  IKw 


York;  Wllllaii. 
riAI.  A  t'lNA.<<>  I 

Uonsea. 


■lO 


tSSSS&Sk 


JOHSr    H.    CUSBT    4c    CO., 

COTTON  BUYEBS, 
nONTQOHERY,    ALA. 

PtTBOHASB  OaLT  OK  ORIIIBS  TO*  A  COMHIsnOli 


Geo.   Copeland  &  Co., 

COTTON    BKOKERS. 
ISe  PEARL    STREET,  NEW  YORK. 

Waldron  &  Tainter, 

COTTON      MERCHANTS, 

97     PEARL    »TRKET. 


r.u 
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Q^OttOU. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NE:1¥    YORK. 

LOAN'S  MADE  ON  ACC8PTABLK   SKCURITIKS. 

Oath  Adrancea  Made  on  Contignmenli. 
Special  Attention  to  ordehs  for  Contract-' 
poit  future  Delivery  of  Cotton. 

COTTON,  ALL  ORADKS,  SUITABLE  TO  WANTS 

OF  SPINNKBS, 

offered  on  terms  to  suit. 

Lehman,  Abraham  &  Co.,    Lehman,  Durr&  Co., 
New  Orleans,  La.  MontKomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

commissioif  itierchants, 

No.    40   EXCHANGK    PLACE. 

MBHStKS  OF  THE  COTTON,  COFFEE  A\D 
I'UOUL  VE    hXVHA  A  OES. 

UP-TOWN    OFFICE,    No.    204    i  HtlRCH    STREirT. 

Nenr   York. 

Orders  executed  at  the  Cotton  Rxchanges  in  New 
York  and  Liverpool,  and  nrtvuncea  made  on  Cotton 
and  otlier  produce  con.Hijjned  to  us,  or  to  our  corres- 
pondent.s  in  Liverpool,  Mes.srs.  B.  Newgass  &  Co., 
and  Messrs.  L.  lloseubeim  &  Sons. 


OnsTArns  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  W 

COMMISSION    MERCHANTS, 

No.     134    PEARL    STREET, 

NEW   YORK. 

OBDXKS    for    FtTTURE-  CONTRACTS    EXECUTEn  IN 

NEW  York  and  Liverpool. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excliange    Place, 

Post  Building,  NEW   YORK. 

John  C.  Graham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  WlUIam  Street,  New  York. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 
ture Contracts  executed  In  New  Yorlc  and  Liverpool. 


Gwathmey  &  Bloss, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions in  New  York. 


Farrar  &  Jones, 

132   PEARI.   STREET,  NEtT  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  ffiven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &.    CO., 

NORFOLK,  VA. 

William  H.  Beede&Co., 

COTTON    BROKERS, 

No.  5  and  7  'WII.l.IAm  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  koh  Future  Dklivkrt. 


H.   Tileston  &   Co., 

COTTON,  STOCKS,  BONI>$,  dec, 

2.1  WILLIAM  STREET,  NEW  YORK. 
Ordan  1b  "  Futurat"  ezeouted  at  N.  T.  Cotton  Bxoli 


cc;ott0ti. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Slew   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontli  William  St.,  New  York, 

EXECUTE  ORDERS  FOR    tUTURE   DELIVERY 

COTTON 

attlieNEW  YORK.  LIVERI'OOL  AND  NEW   OR- 
LEANS COTTO.N  E.XCUANOES,  Also  orders  for 

COFFEE 

attlieNEW  YORK  COFFEE  E.XCHANGE.  and 

<iRAIlV    AIMU    PROVISIOIVS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAiJO  BOARD  OF  TRADE. 

Cohue8poni>ents  : 

Mes.srs.  Smith.  Edwards  k  Co.,   Cotton  Brolcers, 

Liverpool. 

Mes-^rs.  Samuel  H.  Bucic  &  Co.,  New  Orleans. 


ALFRED  VON  GUNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  4  4  STONE  STREET,  NEW  YORK. 

VON  GUNDELL.   *l  IUAYHOFF, 

COTTON    BUYERS, 
IHEMPIIIS,    TENN. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IVARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS. 
POST  BClIiDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchaae  or  sale  of  contracts  for  future  do- 
llTerjr  of  cotton.  Liberal  advances  made  on  oon- 
Blgnmenta. 


E.    A.   Kent  &  Co., 

conmissiON  iserchants 

GRAIN,  PROVISIONS  AND  COTTON, 

WBLLBS  BUILDING,  5  BBAVER  STREET, 

Neiv  York. 

POOLK,  KKNT  &  CO.,     K.  A.  KBNT  &  CO., 
CHICAGO.  ST.  LOOIS. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures    promptly 
executed. 


Bullard  &  Wheeler, 

119  IHAIDBN    LANE, 

NEW    YORK. 

BAOGINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 


Agents  for  the  follOTving  brands  of  Jute  Bagging. 
'  I*  agle  Mill8,""Brooklyn  Clty.""(i©orgla,""Caroirna, 
'Nevins.O," "Union  Star."  "Salem,"  "llorlcon Mills,*' 


4^,:  V  Ills,  v^i  ,_>  11  iv'ii  L^wii ,         .^ai.jiu, 

'Jersey  Mills  "and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONES    Sc  GRATZ, 

ST.    LOUIS,   Mo. 

BCumfactorerv'  Agents  for  the  sale  of  Jute  Bagging 
IMPOBTSMS   OF 

IRON    COTTON    TIES. 


^iscctXancotts. 


Watler  T.  Batch. 
WaMl  W.  T.  BaUA. 


Henry  t',  Hatcn. 
AriAur  M.  Hatch 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BRANCH  0»FIClli8!.i2M  /^fc J"S''J!"^'"'  ^^  ^•• 

{»no  Cfaapel  Nt.,  Neir  Haves 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKPOsns  ItBCBIVED-subJeot  to  check  at  slgbt 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Wm.  Mohr.  H.  W.  Hanemann.  Clemens  Fischkh. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  E-xecution 
OP  ORDKR8  FOR  FUTURE    CONTRACTS. 


Jnsxivaucje. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,000,000  00 

Reserve  for  Unearned  Premiums 2,49T,eS4  UO 

Reserve  for  Unpaid  Losses  and  Claims.      327.877  04 
NetSurplus 1,807.240  07 

Cash  Assets,  Jan.  1,  1884 |7,49'i.751 

CHAS.  J.  niARTIN,  Preaident. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1884 *9,l92.t>43  HO 

Liabilities   for   unpaid   losses 

and  re-lnaurance  fund 1,923. 1S5  9S 

Capital 4.000,000  OO 

NET  S0RPLO8 $3,269,457  8S 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Aceut. 

North   British 

&   Mercantile    Ins.    Co. 

01 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Managemcut. 
NJSW   YORK: 

SOLON  Humphreys.  Cli'r'n,  (E.  D.  Mori;an  A  Co.) 
David  Dows,  E»ci.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeDE> 

UANAQBRa 
Ofliee,  S4  irilllani   St.,  New    York. 

L/ommerctal 
LJnion  Ins,  Uo, 

fOF   LOUDOIf.} 

ALFRED   PELL, 

Resident  Manager, 

No.  46  Pine  Street, 


AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRE3E^JTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTEHB3TS  OF  THE  UNITED  STATW. 

VOL. 


38. 


NEW  YORK,  JUNE  28,  1884 


NO.  992L 


financial. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAT,  NEW  TORK. 

IEti^Lioki  For-  '"  !  **0". 

lacoixoratod  undo:  Lawn  c:  :..,.    ;.  iUi;  York,  1SS8. 

ItcorcunUcd   tHXO. 
ENHKATElia   AND   PrinTISBS  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS. 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UNITED  STATES |  and  for 

Foreign  Governments. 

KXCJRAVlNCi  AND  PRINTING, 
BANK  NOTKS,  SIIAUK  CERTIFICATES. 
BONDS  von  (iOVKHN.-MKNTS  ANI> 
COKI'<  (RATIONS,  DRAFTS,  CHECKS. 
BILLS  OF  EXCIIANGK,  STAMPS,  &c.. 
In  tho  llnest  and  most  artistic  style 

FROM    STEEL    PLATES. 
TOh  spedil  sifBBuarij  to  prenat  COTOTEEraiTIlIO. 
Special  papers  naiafaetnnl  ezcloiiTely  for  u99  of  the 
Sompaay. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Executed    In    Fireproof  Buildings. 

LITNOGRAPKIC  AND  TYPC  rriNTINe. 

RAILWAY  TICKETS  OF  li;     ;    ;  .  .;:»  STTLE8. 

Show  Curd*.    Labels.    CttleudarB. 

BLANK    BOOKS    OP    EVERT    DESCatPnOIT. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESnjENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYSER,  Treas. 

THEO.  H.  FHEELARD,  Secty. 

Asa.  p.  Potter,  i'res't.      J.  w.  WouK,  CasUer. 

Maverick  National  Bank, 

BOSTON. 

CAPITAI-, $400,000 

SURPLUS, 406,000 

Aoooi]2it«  of  Banks  and  Bankers  soUolted, 
Collections  made  upon  favorable  terms. 

Goremment  Bonds  bought  and  sold. 


TnoMAS  A.  Vyse.  w.  k.  D.  Vyse. 

Member  N.  Y.  Stock  Ejccliange. 

Vyse   &   Son, 

BANKERS    AND    BROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 
Brancli  OflQce  at  tlie  Everett  House,  Union  Square 
and   17th  Street. 

Gilder  &   Farr, 

31    &    33    BROAD   ST.,  N£W   YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Bnlancoft.  Securitlos  carried  on 
Margin.  Cioverniuent  Uondn  ana  other  Investment 
Securitie.'*  bought  and  sold  on  c<jmiiiisson.  Special 
attention  to  orders  by  nmil  or  teleKruph. 


TINKER    &    fTESTON, 

BANK£R8  AI^D  brokebs, 
No.    2    EXCUANUE     COURT, 

New  York. 

HiKKT  C.  TivKKR,  Hamba  N.  Y.  Stook  Bzob. 

BSN38EI.AXR  WE8TOK. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW    YORK,  SO  BROADWAY,  A  S  NKW  BT. 

Opposite  S'  ook  Exchange. 
TBOY.  K.  Y.,  14  &  IS  HAIIi  BULLDINO. 

Private  Wire  to  Troy. 
SscnrltiaBOUTladonmiirtio,  IntuwtpaldonbaltaoM 


^ittauctal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co. 

liMPORTERS, 

182  Broadway,  Cor.  John  Street 


Memben  N.  T.  and  PhlladelpbU  Stock  Exohaaga*. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.   W.   Cor.  Third  and  Cbeatnat  Sf., 

PHILADBI.PHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  balances, 
stocks.  Bonds,  Ac.  Imaght  and  sold  on  oommisslon  Is 

Philadelphia  and  other  cities 
Partioniar  attention  given  to  information  regarding 
.^.  investment  Securities. 

Private  wire  to  New  York.  Baltimore  and  other  places. 


WitumcUa, 


liMB. 


IWTABMgnKD 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

No.    17    WALL   ST.,  NBW  ¥OBK. 
Members  of  New  York  *  Philadelphia  Mook  SiA^a 

k^o7^%'f.'X';h''i''^d"'£?.'llS^"^  •*•  — ' 
ci^i.T/sff.i^o^Y'Ti'J'iSSg"  •»*  "*•>" 

stocks  and  Bonds  pnrohaaed  tor  IniMlmK  or  ^ 
ried  on  margin.  — — — .—  ».  ^^ 

KqKKlu.>T  ORDBR8.  either  br  aiBU  ar 
receive  especial  attention.  ^^—m  w 


R.  J.  Kimball  &  Co., 

BANK.EE3   AND   BR0K2KS, 
No.    18    Wrall   Street,    New   York. 

Seventeen   Years'  Membership  In  the  New   York 

Stock  Exciiange. 
BOBEKT  J.  Kimball.         ALrnsD  B.  Ix>0NSBERr. 


J.  C.  Walcott  &  Co., 

BANKERS    AND   BROKERS, 
No.  24  Pine  Street,  New   York. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Spedaltv 

We  Issue  a  Financial  Report  Weekly. 

Branch  OIBce,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT.         I  Members  of  the  N.  Y.  Stook 

Fbask  F.  DiCKUigON,  I     and  Mining  Bxcbange*. 


CALDWELL,  WASHBVKIf   * 
TOWNSE!«D 

BANKERS    AND    BROKERS. 
No.    S     WALL     STBBBT. 

Transact  a  general  '««"*'''g  ITnslnSM.  iaoladlM  tk* 

Purchase  and  Sale  of  all  Beenrttle*  dealt  In  at  tka 

New  York  Stock  Exofaaiige. 

Interest  aUowed  on  depoalu  sobjeet  to  sight  4ntt. 

C.  B.  Caloweu.          LASgDia  a  Wm 
Chas.  J.  TowHSkXD.  Member      


Tl 


Wood,  Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BBOKKRS, 

BcccKssona  to 

WOOD    4c    DAVIS. 

■Execute  orders  In  all  securities    listed  at  the  Maw 
York  Stock  Exchange.    For  Sale,  -~«.»w 

FiBST-tXAas  RAiLaoAD  riKST  MoKTgAOi  Bomg 
OSOROEaWOOO.  C  ILHUSSriS.  L.M.gWAII 


Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    8TKEKT,    NEW    VOKK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  aUowed  on 
oalances. 

Buy  and  sell  OOYBRNMKNT,  MUNiaPAL  anc 
BAILROAD  Bonds. 

Private  telegraph  wires  to  Providenoe  and  Boston, 
a.  B.  TAINTOR.  GEO.  B.  HOLT 

O.  D.  L'HOILIBR. 


Fred.    H.   Smith, 

No.  20  BBOAD  ST.,  NEW  TORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Marzus. 
Intimate  knowledge  of  ail  railroads  for  past  twenty 
years.   Parties  desiring  to  buy  or  sell  anqooted  se- 
curities will  do  well  to  eommiinlcate. 


F.  H.  8MITB,  I 
8.  W.  Ssirm,  I 


Members  N.  Y.  Mil 
Petroleom  ~ 


Inlnc  h  Ki 
irriihsnga. 


E.  C.  HrMBXKT. 

Member  N.  Y.Stoek  Exoh. 


JoHs  J.  C.  BtmwMaf, 


E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKEBB, 
No.    29    WALL    STBBBT, 

uaxzn.  BmLDUfo,  new  yosk 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  Sell  on  Commission.  f6r  cash  or  on  mar. 
gin,  all  seonriUes  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  halanoaa 

All  deposlta  subject  to  ehecic  at  sight. 

Partlooiar  attention  to  ordeia  by  mall  or  telegiapk 


Hamilton  &  Bishop, 


BANKkBS  AND   BBOETOS. 
No.  35  PINB  arTRBBT,  NBW^T*! 

(Members  New  York  Moek  Wink  ill) 
Aooonnts  of  Banka,  Banken  and  euan  i« 

Interest  allowed  on  Balances.  AsMaUr* 

Bnsineaa  In  the  poitrhsee  and  sale  of  af — ~ 
PrivaSi  Teienavk  Win  lo  Alk— y.  -nwr, 

Roohester.  CUes,  Bidhlo.  OareiMd  asSl 
Draw  on  City  Bank  of  Ub  ~ 

Spaelnl  attention  glTaato 


Car  Trust  Bonds. 

WB  MAKB  A  BPBCIALTT  OF  THMB  TBBT 
SAFB  BBCUBITUB.  AND  BUT  AMD  BILL  BAJtB 
AT  MARKBT  PBICB. 

WB  OrrBB  A  LUIITBO  AMOCMT  OT  DBBtm 
ABLE  CAR  TRUST  IBBim^  ADPmOIIALLT 
8BCUHKD  BY  THB  DIRBCT  OBUOATION  Of 
Tn  RAILROAD  BOPiramTOOMrARV. 

POST,    MARTIN    *    CO., 

No.    34    PINE  STREET. 


u 


THE  CHRONICLE. 


[Vol,  XXXVIIL 


'gavtiQU  l^a^jcTtattflc. 


Drexel,  Morgan  &  Co., 

WAI.I.    STREET, 

COENER  OF  BEOAD,  NEW  YORK. 


Drexel  &  Co., 

No.34  South  Third  Street, 
PHILADEI^FHIA 


Drexel.Harjes  &  Co 

31  Boulevard  natissinanD, 
PARIS. 


SOilSSTIO   AND   FOREION  BAtTKESS. 

DepoBltg  received  subject  to  Draft.  SecurltleB 
bonKht  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORNBYS  AND  AOXNTS  OF 

Messrs.  J.  S.  MORCiAN    &   CO., 

So.    22    OLD    BROAD    STEEET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  TVAI.I.   STREET,    N.  If., 

BUY  AN1>  BELL 

BIL,L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IKKLAND,  FRANCE 
GBRMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trayelers'  Credits 

IN  STEBLINO, 
AVAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
raAKETELiEORAFHIC  TRANSFERS 

OF  MOiVliV 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DIIAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn   In    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAVNE    &    SmiTH'S, 

BANKERS,    LONDON; 
IHANCHESTER  &  COUNTY    BANK, 

'•  LIMITED !" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 
ULSTER    BANKING    COmPANlf, 

BELFAST.    IRELAND; 
AND  ON  THB 

NATIONAIi    BANK     OF    SCOTI.ANI>, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK: 


LONDON : 


PARIS : 


cS;s.'B"(fD"cSV.TH08E.DAVIS.W.G.H.HEATH. 

William  Heath  &  Co., 

B  IKHEKS      AKD      BROKERS, 

No.   80    Broadway,    Netr    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Throsrmorton  Atc.,  I«oudon,  Knc* 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  ijecu*"  I"-'. 

William  lieati  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  InTestment  or  un  murgln.  Uailway,  State  and 
City  Loans  negotiated. 


"^ovtiQU  "^xchnnQt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Naiisaa   Street, 

Iflsae  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    ]>£  ROXHSCHIIiD, 

and  their  C<:>rrespondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Ilavana. 

John    Paton   &    Co., 

SUCCESSORS   TO      . 
JESUP,    PATOM    &    CO., 
62   William  Street,  New  York. 

Accounts  and  Agency  of  Banke,  Corporations, 
firms  and  Indlvidiuls  received  upon  favorabie  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  a«;ents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  boUKht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  OK 

THE   UNION    BANK    OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KamninT  Tod. 

H.  O.  NORTHCOTE, 


Alexandkr  Bariko, 
Member  N.  Y.  Stock  Exob. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
iSANREUS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

oner   InTestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

8(11  Bills  of  Exchange  on 

MELVII.l.l-;,  EVANS  &  CO., 

V.  J.  llAHIlJIid  A;    fiON. 

H.  OVENS  A.   SON,  .\.11STEKI»AM 

HOTTINtUIER  A-  CO.,  I'AUIS. 


LONDON. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIG^V    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

CORRESPOXDEXTS: 
BARINR  BROTHERS  A:  CO.,  London 
I>ERIER  VRKRES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


KOVIKTZE    BROTHERS, 

B  A  N  K  li  R  S  . 
120  Broadway.  Efniltahlo  Biiilillns.Xew  York. 
LETTERS    OF    CREDIT    AND 
CIKCI'TLAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  Ihe  United  States.    Deposits  rectiived  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


John  Munroe  &  Co., 

No.  32  Nas.<iau  Street,  New  York, 

No.  4    Post   OflBce   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nCNBOE   &    CO.,  PARIS. 

STERLING  CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

CiacnLAB  Notes  and  Credits  for  Travelers. 


Schulz  &  Ruckgaber, 

BANKERS 
29  W^ILLIAM  STREET,  NE^V  YORK 

CORKESPONDENTS  OB"  THE 

International  Bank  of  London 

(Limited)  London. 

inessrs.  Jolin  Bercnbcrg,  Gossler  &  Co. 

Ilambnrj^. 

Messrs.  ]narcuard,K.ranss&  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  jSzchonge,  Cable  Transfers, 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange. 
Dealers  ix  Korbigv   Kxchaxge.  Government 

ANn  OTHER  INVKSTME.VT  BOVnS. 
STKKLIXG    l.OAAS    A    Sl'E(IAl.TV. 

54  Wall  St.  aud    6:2  tireeue    St.,  N.  T« 

Buy  and  sell  on  commission,  for  investment  or  on 
marinn,  all  securitlea  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STKRl.INK  EXCHANGE, CABLE 

TRANSl'KHS.  ETC. 

ISSUE    COMMERCIAL    CKElilT-^,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

SZ   FROXT  ST., 

NEW    YORK. 

Bills    Of    Exchange    aud     Letter,    of 
Credit  ou  nexlco. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  E  K  8, 

No.    23    RROAD    STREET, 

Neiv    York. 

Issue  Letters  of  Credit  for  TPraTelers, 

On  SELIGMAN  BROTHERS.  London, 
SELIGMAN  FKEKE8  &  CIE..  Paris, 
8EL1G.MAN&  STKTTHEIMER,  J'rankfnTt, 
ALSBEHG  GOLDHKKG,  Amsterdam, 
ALTMAN  &  STETTHEIMKR,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Am- 
tralla  and  America. 

Draw  Bills  of  Excfaan^  and  make  TeleffrapUo 
Transfers  of  Money  on  Europe  and  (.California. 

James  Whitely,  h.  Ciu'Oek  Oaklet, 

Harry  C.  Logan,  May.^.iudC.  eyre, 

Henry  H.  DonOE,  Washington,  D.  C. 

Wm.  R.  Travebs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    RROADWAV,    NEW    YORK. 

BRi vrw    nffirifa  i  l^"  f  "th  Ave.,  New  York. 
BRANCH     OFFICES  jji3j,j5,|,gj_^y„g^,^gjy,jjj   p 

Buy  and  sell  on  commission  all  chisses  of  Railroad 
Securities jalso  Gniin  and  Provisions. 

Priviitc  Telegraph  wires  to  Philadelphia,  Wllminj{- 
ton,  Baltimore,  Wushingtou,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 


OSOROK  STARK. 


JOHN  F.  STAB 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street   New  York, 

TRANSACT  A  GENERAL  BANKING  BDSINESS 

AND  BUY  AND    SKLL    l.WBSTMBNT 

SECUKITlEf. 

Have  constantly  on  band  and  lor  sale  WCBtcrn  City 

and  Farm  Mort^aKCs,  bearing  7  to  $S  per  cent  interest 

AVESTERN  mUNICIPAL  BONDS 

BOUGHT    AND    SOLD. 

riroolars  with  fall  particulars  mailed  on  application 


R.  A.  Lancaster  &  Co., 

BANKERS    AND    BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

Railroad  &  Miscellaneous  Secarities. 
Southern  Securities  a  Specialty. 

Wh.M.  E ARL,Memb.  N.  Y.  St'ck  Kx.  U.  U.  Staynib. 
A.H.Dayton.  Special. 

A.  u.  Mure. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

B5    TO  59   nilBXEL    BUILDING, 

Nenr    York. 

STOCKS     AND    BONDS     liOrdHT    AND    BOLD 
STH1CTI.V     ON     rOMVUSHTON. 

IIlRAM  DEWING.  CIJIHK  DEWING.  F.  T.  BONTKCOn. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BAIVKSRS    A\D     BKO¥4i:iiS, 

No.    IS  Wall  Street,  New  Vork. 

Stocks  and  Bonds  Bought  und  i*«)Id  on  CommlsBlon. 
Accounts  received  and    Interest  iillowed  on  bal- 
lances,  which  may  be  chocked  lor  nt  sinht. 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 
No.    24    BROAD    STREET, 

Ne^r    York. 

Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange  Courts  52  ltroadnray,N.T 

BtocliB.  Bonds  and  U.  S.  Oovernment  Secuiitiea 
Bougbt  and  Sold  on  Commissiun. 

Jas.  d.  Simons,  Bkykkly  Chxw. 

Member  N.  Y.  stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Members  New  York  and  Chicago  Stock  Exchanf&i 
also  New  York  Mining  Stock  Exchange, 

Rolston  &   Bass, 

BANKERS, 

20    BROAD    STRKElTf  NEXT    VORK, 

Stocks,  Bonds  and  Mlsoellaneous  Securities. 
Correspondence  8oltcited, 

Oiiotjittnns  chftorfiiUy  fnmlsbed. 


Hatch  &  Foote, 

BANKERS,  No.  13  IVall  Street,  N.  T. 

We  make  U.  S.  IJoi'.dR  and  Investment  Secnritiea  a 
Bpccialty,  execute  ordem  in  STOi;KS  and  UONDS 
for  cash  or  carry  the  same  on  inaigin.  We  transact 
agenenil  BANKING  business  and  ALLOW  1NTEI4. 
EST  on  DEPOSITS.  Brunch  uflices,  connected  by 
f  rlvate  wire,  Norwlcb,  Conn.,  and  Boston,  Man. 
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f^mOitKB  nna  "gvaluKB, 


J.    A.    Kohn  &  Co., 

nANKEUS    AND    IlIIOKKItS, 
10  Broad  »it.,N.  Y.,  IfllllN  HulIdluB, 

Transact  II  (loiiernl  Kuiikiiiiu:  I{iisln«Hs. 

Korol((ii   K»clmiiKt>,  llonil*.  Ht«o»i>  unil    MlncoUii- 
nOOU»S<iclllllli'»  hoiiKlit  iiikI  miM  nil  ('nllillllniiliMi, 

JlII.UIS  A.  Kllll.N.  DAVID  OCIia     MultlTZ  OC1I8, 
Meuili.  N.Y.Stiiok  Excb.  Meilili.  N.  y.  Hlook  Kx. 

Randall   &   Wierum, 

so   EXCHANGE   PLACE, 

Brokers  in  Kailroad  Stocks  and  Bonds, 

OOVBRyMKNTS  <t  roHHIOS  KXCBANOK. 

CHAg.  K.  ranuaix,  Otto  C.  wubum 

.HH>oit  ~ — "^ 


Mnmhor  N.  V.  Hfli 


I  RxehKnB*. 


John  Pondib. 


ACOnSTOB  Natham. 


Pondir   &   Co., 

stocks.  Bonds  &  Investment  Secarlties 

20    BXCHANGK   PLACE,  N.  V., 

Ordora  executed  on   the  London  and  Europeaa 
miirlttit. 


WAIiSTON  U.   BkuWN.  KHKI).  a.  BBOWK. 

niHuKRT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BA1VKGRS, 

NO.  20  NASSAC  STREET, 

NKW  YORK. 


B.  AaiBi,. 


!>  a.  PRANKENHEIHKK.     M.  SEI.IOMAN, 

A>embera  N.  Y.  Stock  Kxcbange. 

Asiel   &   Co., 

BANKERS    AND    BROKERS, 

No.   51    EXCHANGE    PLACE. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
8  Ezcliaose  C.oart.  New  York. 


C^  Co. 

BANKERS, 

No.      18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Bualneas.  InclQdtnK 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
€aah  or  on  marKin. 

Bay   and  Sell    Investment   Secnrltlea. 

P.  O.  BOX  2.647. 

A.  M.  EISDKR.       WAyLA.VD  TRASS.       H.  J.  MORSK. 

W.  CHILI. 


^5  f  me  §T.  -  l^euj^ORiO 

Parchaae  and  sell  on  CommlBslon  GOVERNMENT 
»nd  RAILROAD  BONDS  and  STOCKS,  and  all 
oluses  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCHANOU.  or  all  repatable  Secarlttes 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DBPOaiTS.  subject  to  check. 


iBoodtft 

B  A  N  K  K  K  M. 

A8  Brondn-ny,    cor.    Kxcliaiige    Place,  N.  Y 
Branch  IMBce,  ViH  liO  Halle  at.,  Chicago, 
TRANSACT  A  OKNKKAL  BANKING  BUSINESS, 
INCLUDING    TUK    PUUCIIASK   AND   SALE  OF 
STOCKS  AND  BO.VDrt  KOK  CASII  OK  ON   MAR- 
GIN.   BUY    AND  SKLL  INVESTMENT  SECURI- 
TIES.     INTKRKST    ALLOW  KD    ON      DEPOSITS 
HUBJB<,T  TO  CHECK  AT   SIGHT. 
H.  i>.  Hox  447. 
D.  A.  BOODT,  C.  W.  MCLEIXAN,  JB. 

Rkcben  Lelakd. 


R  VNKKUS, 
UNITED    BANK    BDILOING, 

fYall   Street,  Corner  Broadway. 

BTOVKS,  BUS    H  d:  COililERVlAL    FAPBB. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  Now  York  stock  >•  xcbungo.    Adrance*  made  on 
business  paper  and  other  securities. 


IfauUcTB  and  itoftera. 


J.  F.  Mahoney  &  Co., 

Wo.    IS     WALL    HTRRKT, 

DKALKIM  IN 

INVESTIHENT    BECITRITIF.N. 

All  olasMM  of   CItf,  Town  U4   lUIIwajr    Bomla 
bought  and  eold. 


Stewart  Brown's    Sons, 
stock   brokers, 

88    PINE   STREET,  NEW  YORK. 


C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   /k    18    Broad   Street,   New    York. 

STOCKS,  BONDS,   iJRAIN   AND  PKOV1SION8 
bnnshtaod  sold  In  New  York  and  Cbkawo  market* 


Oilman,  Son  &  Co., 

nANKERB, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnalneaa,  bnj 
and  Sell  Ooremment  Bonds  and  InTeitmant  Secnrl- 
tlea 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.    8     IV  A  L  L     STREET, 

New    York. 


A.E.BAnMAN, 

Memb.N.Y  Stock  Exch. 


Doroijkss  Orikn, 
Memb.N.Y.  Cotton  Bxeh. 

CtREE\    &    BATESIAN, 

85    WALL   STREET,  NEW  YORK. 
Stocks,  Cotton  and  Porelsn  Excliance 

Private  Wire  to  Washington. 
BATEMAN  A  CO..  Wastiivotov.  D.  C. 


forctgn  gauUevs. 


Anglo- Californian  Bank. 

(LIMITED). 

LONDON,  IlBud  Olllce,  3  Angel  Couit. 

SAN  FUAN<;iSCOOtllcv,422  Culiroriila  St. 

NEW  Y'OKK  AKcnU,  J.  A  W.SeliKman  &  Co. 

BOSTON  Correepond'tg,  MossacUueetts  N.  Bk 


tattaortzed  Capital, 
Pald-np  Capital,  • 
Ueaerre  Fund,  -    •    - 


•    -  96,000,000 

-    -    1,500,000 

■    -    -      400,000 

Transact  a  general  banking  bustneu.    Issue  Com- 
mercial credits  and  Biltsof  Exchange,  arallable  In  all 
grts  of  the  world.    Collections  and  orders  for  Ikiiid)*. 
tocks,  etc.,  executed  uiiiin  the  most  favorable  terms. 
KUKll'K  K.   I,0\V.  )„  _ 

IGNATZ  STEI.NUART,  t"'"'^*"- 
P.N.  LILIENTllAl,.  Canhler. 


Hong  Kong  &  Shanghai 

BANKINU     CORPORATION. 

CAPITAL I7.500.OOC 

RESERVE  FUND 4,100.000 

BEAD  OfTICB,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  I..etters  of 
(Credit  for  use  of  Tnivelere.  and  negotiate  or  collect 
UlUs  pityabie  at  nnmbii7,1'a.cutta,  Singapore,  Saigon. 
Manila,  Ilntig  Ktiiig,  Koocbow,  Anioy,  NIngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo.  San  l>>ancitoo 
and  I,<indon. 
A.  ni.  TOWKSEND,  Agent.  47  nilllaia   Si 


A.    P.    TURNER    A    CO., 

BO   THREADNEEDLK    STREET, 

L,0.\l>ON. 

„_„__„_  i  New  York  Stock  Exchange. 
MEMBERS  j  Philadelphia  Stuck  Exchange. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANT. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKPORTONMAIN,    GERMANY. 


E.  Wuthrnann  &  Co., 

BANKERS,       BRESIEN,  UBRKIANY. 


TUB 

Railway  Share  Trust  Co. 

(MMITWD). 
No.   4      BANK      nil|LBtN««, 

LONDON.    ENGLAND. 
Capital   Paid   i;p,  «9TI,8M  atarMac. 

DIRMOTOUM: 

&I.AUl«,  --|  "  r  rtrrtnaia 
OnmuL  Bnrrr  nenaaaoir,  o.  a  I. 

Maumim  a.  Lai»o,  ■§«. 
Joaw  lloaATio  Liom,  Mi^. 
John  Pkviiih,  Eaq.,  M.  p. 
Sir  UEimr  DBCMHoau  Wolpt. 

O.  C.  M.  0„  K.  a  B„  H.  P 
SnCiAaua  LAVBBura  rutma.  But. 

FRANCIS  PAW,  Siq.,  Uumgttm  MreMor.' 


Tbu  Companf  undartakea  the  bnsiaMi  a<  TraMe* 
to  Loana  of  approTed  Rallwsft.  awoUaM*  aaa 
laanes  Lowu  on  the  London  lUrk«t.a«t(  a*  AantfM 
RsUwars  and  other  Corponttlooa,  eltbeT  la  tbaaM. 
terof  pajmanteof  tnteraatoa  Loan*.  DtrKiali  aa. 
or  Resiatratlon  of.  Slocks  In  Londoa,  or  c 


Cable  Addren   Patt.  Jxaniom. 


TBI 

Railway  Debenture  Trust 

COillPANV   (LIMITED), 
No.    4    BANK     BVILDINOS, 

LONDON,  ENGLAND 

Same  Direeton  as  Ihe   Railway   Short  Druit 
Company  (lAmUed). 

CAPITAL    PAID    UP,   with    Snrplaa 

£1,956,410  SterUnc 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO.. 

AnSTERDAfflt,    •    •    •    •     HOLLAND. 

EsTABuaecD  itni. 
Snbacrtbed  Capital,  8,000.000  -  Gnllden  mMOMt.—i 
Pald-Up  Capital,     7.«7I.I00-       -         (13,148,440.-) 
ReaerreKund,  SID.HOSMT     ■*  asaa.MASft) 

Head  once,  AautarAaai. 

BRANCnS: 
Lon<l*B— KXCBANOS  A  IWVBTMMIT  BAHK 
n.  w.  BLUDBirarnni  *  Ob. 
No*,  se  *  M  Tbwdnwdle  tlUMt,  M.a. 
Railerdam— DBWISBKL-ea  BmCTKHSAJIK. 
Enechcdp-B.  W.  BLUDKNmiN,  JB. 
Alaselaa-LKDBBOBH  k  CO. 

TiuAwt  a  naaral  B»nMn«  aa«  OoaalMloa  SmI. 
n«M  In  BUIa,  Stocks,  Shsrsa,  Ooasoaa,  As. 
New  Tors  OoBaisFoaDana : 

Mesira.  KNAUTH.  NACHOD  A  KUHNB 


Bank  of  Australasia, 

(INCORPnRATBB   IS8B.) 

4  Tbreadneedie  Nt.,  Loadoa,  Baslaad 

rAiD-iP  CAPITAL,  «i  •oojoa. 

GnaiantM  aaa  llw'is  raads,  tT*t,1Uk 

Lsttan  of  Crsdit  and  OnlU  Usaid  ca  <*a  MB 

knuobeaot  the  Bank  lotlMOotoBlsa  ■<  f 

New  South  Wa>«s.  ? ISMils.  fcath  Au^- 
Dla  and  Msw  T     ' 


CuUsction.  TslMnphM 
ruosived  la  Lon<too  si  I 
Mnu  WBldB  Bar  bs  sacs 

PUDBAVX 
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Blake    Brothers  &   Co., 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  pnrcbaae  and 
sale  of  Bouds,  Shares,  &c.,  &c.,  on  Commission 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
Issue  Commercial  Credits  available  in  all  parts  of 
the  world. 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAm,     HUIiliAND. 

ESTABLISHSD    IX  1863. 

Pald-tJp  Capital,  12,000,000  Oallders 
($4,800,000  Gold.) 

HEAD    OFFICE   IN   AMSTERDAM. 
Agencies  in  Bataria,  Soerabaya  and  Samarang. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  malce  advances  on  ship- 
ments of  staple  merchandtsei  and    transact  other 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BliAKB    BROTHERS    Oc    CO., 

AOBNTS  FOB  North  America, 

18   WALL   STREET,   NEW   YORK. 

28    STATE   STREET,    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coinmissioN  hierchants, 

AMSTERDAM,    HOLLAND, 
N.  Y.  Correspondents— Messrs.  BijiKX  BBOS.  &  Ca 

The  City  Bank, 

(LIMITED,) 
L.O]VDO]y,    ENOLAIVD. 

Anthorlzcd  rnpilal,  .....  £4,000,000 
SubNcribed  Ciipital,  ......    4,000,000 

Paid-lip  Capital, 1,000,000 

Reserve  Fund,  ;£S00,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BBANCBBS : 

Tottenham  Court  Boad 
Faddington, 
Aldgate, 
Old  Street, 
London. 


Bond  Street, 
Lndgate  mil, 
KntKhtsbridge, 
HolDorn, 


The  Bank,  while  conducting  the  general  business 
of  London  Banlfers,  give^  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banlts. 

A.  G.  Kl!:NNEDr,  Manager, 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  ap),  -    -    -^1,600,000 
SURPI.US, $678,000 

H.  S.  HOWLAND.  Pres't.     D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

Bt.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll 

WeUaad,  Fergus.  Woodstook.WiunlpeK.  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 
Agents  in  London :        I      Agents  in  New  York: 

BOSANQtTKT,  SALT  &  CO.,     BANK       OF      MONTREAL, 

73  Lombard  Street.        |  59  Wall  Street. 

Promptest  attention  paid  to  coUections  payable  In 
any  part  of  Canada. 

ApprOTed  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    .    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

President.  ANDREW  ALLAN.  Esq. 

Vice-President,  UOBEKT  ANDERSON,  Esq. 
HEAD  OFFICE,  ITIONTREAIi. 

OEOROE  HAGUE,  General  Manatter. 

J.  H.  FLUMMBK,  Assistant  Oeneral  Uanaser. 
BANKERS: 
LONDON,  BNO.— The  Clydesdale  Bank  (Limited.) 
NEW  yOKK— The  Bank  Of  New  York,  N.B.A. 

The  New  York  Ajrency  buys  and  sells  Sterling  Ex- 
ohanKe,  Cable  Transfers,  issues  Credits  available  in 
ftil  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  lirafts  payai>le  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE.  )     .„„,. 

JOHN  B.  HARRIS,  JK.,       J   AKSDM. 


©atia^aiau  gaixluers. 


Bank  of  Montreal. 

OAPITAIi,    •    .     ■    ^12,000,000,  Gold. 
SURFIiVS,   ...      $6,000,000,  Gold. 

C   F   8MITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager 


JV^TF  TOBK  OFFICE, 
Nos.  69  &  61  Tf  Alili  STREET. 

WALTKR  WATSON,  !   ._„„,. 

ALEX'B  LANG.        i  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfora;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
aud  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


London  Office,  No.  9  Rlrchln  I<ane. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No.  52  TTALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demtind  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  Britisb  Columbia.  San  Francisco  and 
Chicaeo. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world,  COMMER- 
CIAL. CREDITS  ISSUED  for  use  in  Kurope, 
China,  Japan  and  the  Ka«i  and  ^Ve9t  Indies.  Also, 
in  name  of  NEW  LONDON  &  HKA/JLIAN 
BANK  Limited,  available  in  the  Brazils,  itiver 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH 


H.  STIKBMAN, 


[  Agents. 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 

TORONTO,    CANAOA. 

Prompt  attention  given  to  Collection  of  Commer 
dal  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
American  and  Sterling  Exchange,  and  Stocks,  Bonds 
etc.,  bought  and  sold. 

<^'irri>»pondents— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


Hjenj  gttfllantl  gauluer?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    3S     CONGRESS    STREET, 

BOSTOSr. 

BIEMBERS     OF    THE    NEW    YORK    AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealer.  In  municipal,  State,  Railroad 
aod  Vnlted  State.  Bonds. 


JosHtiA  Wn.Botm,       ,  Charles  h.  Sheldon,  Ja, 

BEMJAUIN  A.  jACKSOJf,  WlLLXAM  BINNEY,  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKKKS 

52    W^EYBOSSET    STREET, 

PROVIDEiyCE,  R.  I. 

Dealers  In  CommerciHl  Paper,  Government  and 
other  first-claaa  Bond^  and  Securities  and  Foreign 
ExohanKe. 

FrlTate  Teleifraph  Wire  to  New  York  and  BostoD* 


Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTO!V,  9IASS. 

MEMBER   OP    BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS, 
miDDLETOTVN,    CONN., 

Buy  and  seil  Qoremment,  State,  Municipal  and 
liallroad  Bonds  and  Stoctis.  Inrestwents  tot  Sav. 
iDK    Banks  a  specialty.    Coltecttons  made. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  Sweet  &  Co.), 

BANKERS   AND     BROKERS 

No.    40    STATE    STREET, 

BOSTOiV,  MASS. 

Dealers  in  Municipal.  Stat*  and  Kaliroad  Bondi. 

^mn$^mii:x  gatifejers. 

Jos.  M.  Shoemaker.         Robert  M.  Jannbt. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134     SOUTH    THIRD    STREET, 
PHILiADELPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  pnvate  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  and  Europe- 

E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  PhUadelphla. 

DEALERS    IN    CAR   TRUSTS   AND    OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     AVOOD    STREET, 

PITTSBDRC,  PA. 

Dealers  In  Government,  State,  County,  Municipal 
and  Uailroad  Bonds.  Kxecute  orders  iu  all  SECUR- 
ITIES llsteJ  at  the.  New  York  and  FhUadelphta 
Stock  Exchangea  by  Private  Wire. 

Geo.   B.   Hill  &  Co., 

BROKERS, 

PITTSBURO,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.    Corresuondenc©  solicited. 


^alttmor^  '§miUzvs. 


3.  WM.  MIDDKNDORF. 


WM.  B.  OLrfEB. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND    BROKERS, 

(KKYSER    BUILDING), 

Nos.    23    &   £5    GERMAN    STREET, 

Box  397.  BAIiTIMORE,  IHD. 

Members  Baltimore  Stock  Exchange. 

Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 
BAI.TIIIIORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
ipeoialty. 

Correspondence  solicited  and  information  fu- 
Qlshed. 

N.  Y.  Correspondents— McKim  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


,§>0iitltjevtt  '§^inktvs. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  a\ve  special  attention  to  ooUeotlons  on  all 
tccessibie  points. 

DiuECTOK.s.— Benjamin  A.  Botts,  Pres't;  F.A.Rice, 
'..C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8.  K. 
UcIIhenny,  B.  F.  Weems. 

B.  K.  WBEM8.  Cashier.      BKNJ.  A.  BOTTS.Pres't 

H.  BURRUSS,  Pres't.         A.  K.  Walker,  Cashier 

First  National  Bank, 

WIIiiniNGTON,  N.  C. 

ColleotloQS  made  on  all  parts  of  the  United  Stt'es 


JCAK  38,   1884.] 


THE  CHIIONICLE. 


Monthexu  Sauluevs. 


Thos.  P.   Miller  &  Co., 

BANKKK8, 
jnOBILB,  ALABAMA. 

Bp«fita1  Httentliin  paid  to  oulleotlons,  with  prompt 
r«mtttHnoes  at  current  rHt«fl  of  exohanitfl  on  day  of 
parment.  Bur  and  Hll  8tat«  of  Alabama  and  Cltr 
of  M..hllo  Bondii. 

Comispondents.— Bank  of  Uio  8tat«  of  Naw  York 
New  York :  Lonlalana  National  Bank,  N«w  Orloaiu  i 
Bank  of  Liverpool,  I,lmlt6d,  Liverpool. 


W.  T.  BUICKWILL, 

President. 


P.  A.  WlI,kT, 
Caahler. 


The  Bank  of   Durham, 

DlIBHAin,    N.   C, 

With  ample  meana,  and  faoilltloa  excelled  by  no 
Bank  In  the  State.  Invltea  oorreflpondenoe  and  pays 
■peolal  attention  to  oolleotlona. 


Wm.  C.  CoiTKTNKY.  Pre«.  Krnkht  11.  rHiNOi.c,  Caab 
BAKK     OF    CIIARLESTOIV, 

Nationai,  Banking  Association 
CHAKLESTUN,  8.  C. 

SPkciAL  Attention  oivin  to  Coluctionh. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

Collections  mnde  on  al.  Southern  polnta  on  best 
terms;  prompt  returns. 

JOHN  P.  BHANCH,  President. 
JOHH  F.  Qiatrs,  Cash,    kred,  K.  Scott,  Vloe-Pres't 

THOMAS    BRANCH    A.    CO., 

BANKERS    AND     COMMISSION     MKBCHANTS 

KIOimOND,    VIUGINIA. 

VlrKlnla  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  LeKlsltiture,  f  u  r  H  per  cent  commis- 
sion. Now  North<'aroHna  6  per  cent  bonds,  secured 
by  lien  I'n  the  State's  stock  in  the  North  Carolina 
Kallniail.  r..r  KKlB. 


nTw.  Harris  &  Co,, 

IKVESTIHENT  BANKERS, 

No    176    DEAEBORN    BTBEET, 

CHICAGO,    II.I.. 

t}/^"\TT~»C!    state,  County,  City,  Town,  School. 
X>V7l>  Uij,     and  Car  'IVust  Bought  and  Sold. 

The-fundtnK  of  entire  issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COHFAlfT    LIMITED, 
(OF    liONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  E.  WELLB9LKY, 
BLAKE  BHos.  &  Co.,  General  Manager, 

Wall  Street.  Dallas.  TkXAB. 


ESTABLISBEII    1871. 

P.    F.   Keleher  &  Co., 

S03   OLIVK  STREET.    ST.   LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Mlssour*,  Kansas  and  llUnols  a 
Bnectalty.  Good  Investment  becurltlea,  paying  from 
4>^  to  10  per  cent,  for  sale. 


D.  G.  FONES,  5   STATE    BANK,    (C.  T.  WALKER 
President.      )  Incorporated  187S.  {        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      ^360,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CORRESPONDENTS.— Donnell,  Lawson  &  Co. 
and  the  Metropolitan  National  Hank. 


Thos.  M.  Thornton.      wm.  w.  Thornton.  Cash. 
W.    F.   TIIOBXTOX    &    SO\, 

(Established  1859.) 
BINKEUS    A.'VD    BROKERS, 

HHELBYVILI>E,  IL.LLNOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
a  Id  Proceeds  remitted  on  Day  of  Payment. 

RKfc'KBKNCKS— Na'.lonal  Bankof  Comu  erce.New 
York.  Ui.ion  National  Bank,  Cinrliinatl.  Third 
•J»».lnn  I  Bitik.  Ht.  Louis.  Traders'  Bank.  Chlcugo, 
Harrison's  n  nk    Indianapolis 


Sherman  S.  Jewktt.  Pres.  Josiad  Jhwett,  V.Pres 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y. 


Tills  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  In  the  L'nitod  States, 
Canada  and  Europe.  Liberals  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoiuiESfONbENTS.— New  York,  National  Sboe  A 
Leather  Bank ;  Union  Bank  of  London. 


jiafe  §tpo8it  €ampnnitt. 


The  Safe  Deposit  Co. 

OP    NEW     YOBIl, 

The  First   F^tnli  Islieil  la  the  Worlil. 

OFFERS    lINKiirAI.LKH  SKCCRITV. 

140,    14a  ic     140    Broadway. 

FKANCIH   II.  JKNKM,  Pr*at4eat. 


MAKIIAT'rAN 

Safe  Deposit&  Storage  Co 

846*    848    BROADWAY, 

comer  of  Leonard  Strcci.  ,\KW  YOHK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  HKNTKI)  KOll  A 
DAY      WEEK     OR     nONTH. 


ilpjccial  %n-otstmtnis. 


Geo.  H.  Prentiss  &  Co., 

No.  40  WALL  BT.,  NEW  YORK, 

AMD 

208   raONTAGVE  ST.,   BBOOKLYN. 

GAS    STOCKS 

Aim 

OAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND    ALL    KINDS   Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

BUB  OAS   QUOTATIONS   IN    THIS    PAPBB. 

Gio.  B.  Prentiss,  W.  w,  Walsb 

Member  N.  T.  Stook  Bxehange. 


No.    21    NASSAU   STREET. 

DEALER    D> 

CITY   RAILWAY  STOCKS 

G.A.S    STOCKS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stock*,  Insurance  Stocki, 


Albert  E.  Hachfield, 

No.   6    WALL    8TBEET. 

Bonds  and  Investment  Securities 

WANTED: 

Kome  Watertown  A.  Ogdensburg  Ists  and  Sds. 

Oswego  &  Home  Bonds. 

Jollet  A  Northern  Indiana  Bonds. 

Terre  llaute  A  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

tirand  Kaplds  A  Indiana  Bonds  and  Stock. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCB   No.    11    PINK  STRKKT, 
BROKERS    AND     DEALERS 

IN 

B  O  Pf  I>  S. 


FOR  SALE-INSURANCE  STOCKS. 


onal. 
Vork. 


Shs.  Shs.  |Sl 

!iO  American.      ,  '^"': '  "^        '  ' 

10  Ccntinental. 

10  Kaille.  ir»- 

15  Empire  City.  mix. 

100  Farratiut.        lli.i'  I  .;,i,,> ,  1 1.-  H'-i.>r, 

80  frank.*  Em.  ll"i  Mi  li   .t  Trad,    ."hi  -Itrliug. 

S.    p.    WI\TKIKGIIAm, 

OAS,     IN3CRANCE,     BANK     STOCKS,   Ac. 
No.  3tf    flNK  MTItKKT,  N.  Y. 


H.  L.  Grant, 

No.     14S      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUOnT    AND   BOLD. 
Bee  qaoutlons  of  CItr  Rallroed*  In  this  paper. 


ilpcclal  InueBtmcnts. 


W.J.  Ml 
UMt.  M.  I 


J     I"    UMITIl. 

J    l>.  Ilaaii 


Tex;io    iii vestment   Co., 

I,  I  M  I  T  K  l>  . 
or    rOMr    ..  <»..r?T     TT-TAH, 


LIVE  STO< 

.M 

Pald-QpCai 

DiHKi 

tinnal    II 

ticinal  Hn : 

of  the  banklnj:  fljiu  . 

I).  Hswd,  Itanrkmaii.. 

Banki  W.  A     tloirr 

plemenf- 

Wholes. 
Ueorn  r 

J.tr.lSwm 


I  KTIFM. 


SAFE  INVENT.HENTS. 
7  PERCENT  ItOND.Hand  MORTGAWBA 


NCIIUIMTKli   nv   TIIK 


ir«a 


Fir  ' 

i  I 
III 

palil  111  yiir  .    •  .  „|t( 

years'  experffi'  <iat9 

and  Trust  Kuii':  fj^g. 

tli'tilnr.    u.    t..  ^ .v.^i  froM 

III.'.  ...11. 

(II  -iir.  Law  B.  Dauiuw.  PN^t. 

",  Beakar«.N.  r.  CHr. 
>< '  >  •  iuitALBA»K.Clil«^»,im»a>«. 

rut:    WESTERN 

Farm  Mortgage  Co., 

LAWBBRCK,    KANSAS, 

Offers  to  InTseton  the  beet  saearttles  In  tke  awtil 
riRST  MOBTUAUB  LOANS  UPON  IMPKOTiB 
rARMS.  Interest  and  prtnolpel  poM  «■  dur o<  m. 
tnrlty  in  New  York,  nnda  pnaiptiT  ptaeadl  hum 
experience.  No  losses.  Benil  tor  drmiar,  ntaranoM 
and  sample  forms,    f.  M.Pl'i  -ident;  J.  K 

WARNK.Vloe-Pre^U;   L.  :i  -MorMarT. 

COAS.  W.  OlLLaTT.  Treas.  ,  .IT,  Aedttor 

THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WKKT,  Pres.  GEO.  II.  NOBLB,  gee. 

Is  the  oldest  and   lanmt  Instltmion  In  R. 
entlon  to 


glTlns  excloi^Te^attenuon^tj^i  ^tbe  Jte^rtlmtin^ 


iCEKlUSTMOHTOAOE  LUAMl 

Of  Interest.    It  has  neiroilated  oti 

of  these  loans  for  SaTlnfs  Banks, 

panles,  Estatee  and  prinUe  putlaa  laeL 
olrcnlar. 


aosas, 
Inc   of 

Ineimae*  0<m*> 


nor 


Farm  Mortgages 

In  Sams  of  $100  and  L'uwards  oa  la- 
dlana  and  Ohio  Lands. 

NOTHING  SAFKR.-AI.WAT'i  PKOaTPTLT  PAID. 

bENI)  Full  1-A.MPIII.RT. 

JO$i.  A.  itIOORE, 

84  East  .narkct  SC,  IndlanapolU,  ■■«. 

E.    S.   Bailey, 

f    PINB  aTRBKT. 

IIEAUMOS  DC 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  peld  at  once  for  the  above  sseuttUii  or  tkay 
•Ul  be  sold  on  eommtsslon  at  seller^  oetlo*. 


Simon  Borg  &  Co., 

No.  8  WALL  8TREBT,  NBW  YORK. 

dbaluhs  in  all  kinds  or 
Railroad  and  Inrestment  Secaiitleib 

BODTOIRH   BECUKima    A   BPBCIALTT. 


TO    HOLDER!*   Or    DBrAt;i.TB» 

BONDS. 

The  andenUned  Inrltee  earreeaesiaeaM  wttk 
_ol«ers  of  all  WESTEB.N  DaTAULTaO  OB  a*. 
rUDIATBD  BONDS  of  atles,  Cimntlea,  Towwsfcipe 


or  Sobool   DIsUMa.    Will  porahaae  at  beet  ntfiL 
QlTe  full  description  and  addrsea 
T.  J.  OiRBW,  JR.,  St.  J*n«rh,  M*. 


^^B'Afr^r^^A'  •w      ^^^^^F^^f^^% 


STOCKS  and   BONDS 
At  Auction. 

The  UndenlKSed  hold  KEaULAR  AUCTieit 
SALES  of  all  claaeM  •( 


STOCKS    AND    BONDS 

oa 

WBDNESDATS   and  SATL'RDATe. 

ADRIAN  H.  aiLXLER  *    SON, 

No.    7    PINE  BTREET.    RSV   YOBK. 


xa 
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"gutevcst,  ^iviam&Sf  Stc, 


THE    ST.    P.VIII,    MINNEAPOliIS   & 
MANITOBA  RAIIiAVAlf   CO., 
NO.  63  AVILiIilAM  ST.,   NEW  YORK. 

Jr.N-F.  27,  1S84. 
The  coupons  maturing  July  1,  1S84,  on  the  f<ilh»w- 
ing  bunds  will  be  paid  on  and  alter  that  date  on  pre- 
sentation at  tiiis  office. 
St.  Paul  &  Pacitic  Railroad  Co..  $7(X).O0O  Mortg. 
St.  Paul  .Minneapolis  &  Man.  R'y  Co.,  1st  MortR. 
St.  Paul  Minn.  &  .Man.  R'y  Co.,  Consolidated  Mortg. 
Minneapolis  Union  R'v  Co.,  1st  Mortgage. 
Checks  will  1)C  mailed  on  .lune  30  to  the  holders  of 
Registered  Consoli<lated  Mortgage  Bonds  for  the  in- 
terest due  thereon  on  ,ruly  1. 

EDTTARD  F.  NICHOLS,  JR., 
ASSISTANT  SECRETARY. 


'■'HE    I.AKE    SHORE    &.  MICHIGAN 

-I-  SOUTHERN  RAILWAY  CO., 

TRKAS 


rREASUKKR'S  OFFICE,  ) 

GKAN1>  CENTKAL  DP.POT.      > 

Nkw  Youk.  June  25.  1884.) 


The  Boaid  of  Directors  of  this  Company  have  this 
a  1  declared  a  OUARTKRLY  DIVIDBN'D  of  ONK 
AND  O.NEHAIiF  PERCENT  upon  its  capital  stock, 
payable  on  KKll)AV,the  FIRST  DAY  OF  AUGUST, 
HtoX'V.  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  aoth  inst..  and  will  be  re-opened 
on  the  morning  of  Tuesday,  the  5th  dav  of  August 
next.  B.  D.   WORCESTER, 

Treasurer. 


■W^OTICE.— COUPONS  OF   THE    FOl.- 

LOWING  BONDS,  maturing  July  1, 1884,  will  be 
paid  on  and  after  that  date  at  the  office  of  Messrs. 
John  Paton  &  Co..  No.  62  William  St.,  New  Y'ork : 

Dubuque  &  Siou.y  City  First  Mortgage. 

Dubuque  &  Dakota  First  Mortgage. 

Centra!  RR.  Co.  of  South  Carolina  First  Mortgage. 

Northeastern  RR.  Co.  (S.  C.)  Consolidated  Mortg. 

Joliet  Steel  Company  First  Mortgage. 

Joliet  Steel  Company  Secfind  Mortgage. 


IITANH.ATTAN     SAVINGS    INSTITII- 

TION.  644ANn  646  BROADWAY.  June  24,  1884. 
SI.XTY-SIXTH  SEMI-ANNUL  DIVIDEND. 
The  Trustees  of  this  institution  have  declared  in- 
terest on  deposits  (entitled  thereto  under  the  by- 
laws! at  the  rate  of  FOUR  PER  CENT  per  annum 
on  all  suras  remaining  on  deposit  during  the  three 
or  six  months  ending  June  30,  Inst.  Payable  on 
and  after  Monday,  July  21. 

EDWARD  SCHELL,  President. 
C.  F.  Alvori),  Secretary. 


rvFFICE  ONTARIO  SILVER  ITIINIIVG 

COMPANY,  (Mii.T.s  Building,)  15  Broad  Street, 
New  York.  Juno  26, 1884. 

DIVIDEND  No.  96. 
TUB  MONTHLY  DIVIDEND  of  FIFTY  CENTS 
per  share  has  been  declared  for  May,  payable  at 
oCQce  of  Company,  San  Francisco,  or  at  the  Transfer 
Agency,  New  York,  on  the  the  30th  Inst.  Transfer 
books  close  on  the  25th. 

LOUNSBERY  &  IIAGGIN.  Transfer  Agents. 


& 


QFFICE     OF     THE     MEMPHIS 

'-'  CHARLESTON  RAILROAD  CO.. 

New  York,  June  28, 1884. 
Coupons  of  the  Memphis  &  Charleston  Railroad 
Co.,  due  July  1,  will  be  paid  on  and  after  that  date 
at  the  office  of  WaLSTON  H.  BROWN   &   BROS. 
20  Nassau  Street,  New  Y'ork  City. 

I..  M.  SCHWAN,  Secretary. 


ST.   PAIH,  A;   NORTHERN    PACIFIC 
UAII.WAV    COMI'A.NY. 

A  semi-annual  illvidend  of  THREE  PER  CENT 
on  the  Ca[>ital  stock  i)f  this  company  will  be  paid  at 
thel>anking  house  of  Messrs.  WINSLOW  LANIER 
&  CO.,  26  Nassau  St.,  New  York  City,  on  and  after 
July  15,  1881. 

The  transfer  books  will  be  closed  from  June  30  to 
July  15,  inclusive. 
GEORGE  S.  JONES,  Treasurer. 

T^OTICE. -COUPONS  OF  THE  FOL- 
LOWING BONDS,  maturing  July  I,  IStU,  will  be 
paid  on  and  after  that  date  at  the  office  of  Messrs. 
John  Paton  &  Co.,  No.  52  William  St.,  New  York ; 

Chicago  &  Alton  First  Mortgage. 

St.  Lous  Jacksonville  A  Chicago  Second  Mortgage. 


rjONTINENTAL    NATIONAL    BANK. 

New  York.  June  23, 1?84. 
51ST  DIVIDEND, 
The  Board  of  Directors  have  this  day  declared  a 
Klividend  of  three  and  one-half  per  cent,  payable 
July  5.    Transfer  books  close  July  1. 

F.  TAYLOR.  Cashier. 


POURTH     NATIONAL      R.ANK     OF 

-•-  THE  CITY  (^F  NKW  YORK.  New  York,  Juno 
86,  1884.  The  Board  of  l>irectors  have  this  day  <lo- 
clared  a  DIVIDEND  <.f  FOUR  PER  CE.NT,  payable 
on  and  after  July  1,  1884.  The  transfer  book  will 
remain  closed  until  that  date. 
P.p.  BALDWIN,  Prest.    H.  BUCKHOUT. Cashier. 


'THE    MERCANTILE  NATIONAL 

»-BANK,  New  York,  June  24,  18H4. 
DIVII)ENI).-Tho  directors  of  this  liank  have  this 
flay  declared  a  dividend  of  THRKK  I'KR  CE.NT, 
free  of  tax,  payable  on  and  after  July  1.  1H*4.    'I'he 
transfer  books  will  remain  closed  uiitii  tluit  date. 
FRED'K  li.  SCHIONCK,  Cashier. 


THE  PRINCETON  NATIONAL 
BANK,  located  at  I'rinceton,  in  the  State  of 
New  Jersey,  is  dosing  up  its  affairs.  All  noteholders 
and  others,  creditcu's  of  said  association,  are  there- 
fore notified  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 
Dated  May  17,  1881, 

S.  T.  SEGER,  Cashier. 


jttteyest,  gtuifleiids^  Set. 

T^HE    INTFREST    AND    DIVIDENDS 

-*- on  the  follnwin::  hniuls  and  stocks  are   payable  at 

the  banking  liouse  (tf  Messrs.  WINSLOW.  LANlKlt 

&  CO..  corner  of    Niissnu  and  Cedar  streets,   New 

York  City,  on  and  after  July  1. 1{:«84 

CuUimbus  &  H<ickinK  Vallev  Railroad  Co.— 
Second  MortuaKe  7s. 

Cincinnati  Hamilton  &  Ind.  Railroad  Co.— 
First  MortgaKC  7s. 

Cincinnati  Richmond  &  CUicajiro  Railroad  Co.— 
First  Morttraj^e  Ts, 

Coluniiins.  Indi.ina— 
Mtinicipai,  7  3-lOs. 
I  rincipal  Bunds  Nos.  3  and  4. 

Danville.  Indiana- 
School  lOs. 

Dayton  &  Michigan  Railroad  Co.— 
Consolidated  Murtga;je  5s.— 

Frankfort..  Indiana- 
School  lOs. 
School  Os. 

Grant  County,  Indiana- 
Gravel  Road  7s. 
Court-house  5-208. 
Refunding  5- yOs. 

Grand  Rapids  &  Indiana  Railroad  Co.— 
First  Murt^aK^  78. 

Hancock  County,  Indiana- 
Gravel  Road  Oa, 

Indianapolis,  Indiana- 
Fire  Department  7  3-108. 
J,oan  7  3-lOs. 
Southern  Park  7  3-lOs. 
Union  Railroad  Os. 

Johnson  County,  Indiana- 
Court-house  Os,  Principal  and  Interest, 

I^ainar.  Missouri — 
School  Os 

Lojjansport.  Indiana- 
Waterworks  8s. 

Louisiana  National  Bank  of  New  Orleans- 
Semi-annual  Dividend. 

Lake  County,  Indiana- 
Jail  Os.  I'riucipal  and  Interest. 

Marion.  Indiana— 
Water-works  Ss. 

Massillon  &  Cleveland  R.R.  Co. 
First  MortKJtge  7s. 

Muncie.  Indiana- 
Municipal  Os. 

Northern  Facitic  Terminal  Co.  of  Oregon- 
First  Morttrage  63. 

Peru.  Indiana- 
Waterworks  8s. 

Pitt-l>urg  Fort  Wayne  &  Chlcaco  Railway  Co.— 
First  Mortgage  Os.  Series  "A." 
Second  Mortga^ie  7s.  seii^s  "  G." 


Construction  Mortgage  7s. 
Quarterly  Divi " 
aiUeed  Stock 


igCi 


per  cent  Special  Guar- 


Scioto  Valley  Railway  Company- 
First  -Mortfiage  7s. 
Ciuisolidated  Mortgage  7s. 

St.  J<thn's  Railroad  Company- 
First  MortjiHue  10s. 

Scioto  Count  V,  Ohio— 
Bridge  8.s. 

Children's  Home  89. 
Turnpike  8b. 

Wheeling  City,  West  Va.— 
Compromise  6s. 

JULY  5. 

Blackford  County,  Indiana- 
Gravel  Road  78. 

JULY  8. 

Pittsburg  Ft.  Wayne  &  Chicago  Railway  Co.— 

llegular  Stock,  Quarterly  Dividend  of   X%  Per 
C>nt. 

JULY  15. 

St.  Paul  &  Northern  Paciflc  Railway  Co. 
Semi-annual  Dividend  of  3  Per  Cent. 
JULY  20. 

Cincinnati  Hamilton  Jt  Dayton  R.R.  Co.— 
Second  MortgUKe  7s. 

Vermillion  County,  Indlanar- 
Gravel  Road  7s. 


NORTHERN    PACIFIC   RAILROAD 
COMPANY. 

Theasuheu's  Okfice,  No.  17  Broad  St..  I 

N  e  w  Youk.  June  18.  1884,  J 
Coupons  of  the  General  First  Morttia^'C  Gold  Bonds 
of  this  Comuany,  due  July  1,  18^4.  will  be  paid  atthis 
otiice  on  and  after  that  date.  Tlie  bociks  for  the 
transfer  uf  the  $5,000  registered  certificates  will 
close  June  27  and  re-open  .July  3, 1884.  At  the  Close 
of  business  June  30.  checks  for  interest  diic  on  .said 
rcsistered  certificates  will  be  mailed  to  holders  of 
record  at  their  respective  addresses. 

ROBERT  LKNOX  BKLKNAP,Treasurer. 


M 


OBILE  Ac  OHIO  RAILROAD  COni- 

PANV  SINKINO  FUND. 

Pursuant  to  the  provisions  of  the  deed  of  trust 
dated  May  1,  IHTfl.  the  undersiRued,  the  Farmers* 
Jioan  &  Trust  Compjuiy,  Trustees,  solicit  offers  of 
h'lrst  I'referrert  Income  and  Sinking  Fund  Deben- 
tures of  the  M<ibile  k  Ohio  liailroud  Company  lo  the 
ng^reKale  jmiount  of  'I'wenty  Thoiisanrl  Dollars. 
Sealed  offers  will  be  rcceivod  until  12  M.  Wednesday, 
July  a,  1884. 

THE  FARMERS'  LOAN  &  TRUST  CO.. 
By  R.  G.  R01.ST0N,  President. 


pHICAGO  ST.  PAUL  miNNEAPOLIS 

V>&   OMAHA     RAILWAY    COMPANV.   52    WALL 

Stuket. 

New  YoHK.Juno?3,  18SJ. 
A  Dividend  of  ONE  AND  TlIREF><>UAR'rKRS 
Per  Cent  on  tiie  I*referred  Stock  of  this  company  will 
be  paid  at  this  olflce  on  Monday,  July  21st  next- 
Transfer  Ixioks  of  Preferred  and  Common  Stocks 
will  be  closed  on  Mondav.  June  30,  and  re-opened  on 
Wednesday.  July  23,  1884.     M.  L.  SYKES.  Treasurer. 


'^rOLEDO,    ANN    ARBOR    &     GRAND 

^  TRUNK  RAILWAY  COMPANY,  THKABIUEH'S 
Office,  No.  150  Broadway,  New  York,  June  14. 1884, 
—The  coupons  (>f  the  first  mortgage  bonds  of  this 
company,  due  July  1.  18S4,  will  be  paid  at  the  Far- 
mer's I<oan  &  Trust  Company,  New  York,  on  and 
after  that  date.  D.  M.  MONJO,  Treasurer. 


Charlier   Institute, 

108  ^Vcst    59tU    Street,  Central  Park. 

FOR    BOYS    AND    YOUNG    MEN 

FROM    SEVEN   TO    TWENTY. 

Re-opens  September  83, 18-4. 

Thirtieth  Conimencement  June  15,  1885. 

Over  3,000  pupils  prepared  for  Colleges,  Scientlflc 

Schools  and  Business. 


^ittaiiciaX. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Fire  Times  the 
Amonut  of  the  Mortgage. 

I]>fTEREST     SE^ni-AIVNUAL. 

AND    PAID    PROMPTLY    IX    NEW    YORK 
EXCHANGE. 

Tliis  ia  one  of  tlio  few  olassea  of  securitio 
that  has  not  suffered  any  during  the  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  in 
lending  money  on  improved  property,  during 
which  time  we  have  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Baulis,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  of  our  investors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirable,  Im 
proved  and  productive  property,  after  we  have 
made  a  thorough  personal  iuspection  of  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Couustl.  Aud  in  no  ease 
do  we  lo.m  more  than  Zi  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  as  we  are  atKansas  City,  the  Metrop- 
olis of  the  Southwest,  with  a  population  of 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  mucli 
better  advantage  for  the  lender  than  Arms  lo- 
cated in  New  Yorlf  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  aud  remitted  by  us  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors. 

Write  us,  stating  how  much  yon  would  lllia 
to  invest,  and  ask  for  particulars. 

JARVIS,    COIVKLIN    ac    CO., 

KANSAS   CITY,    MO. 

Fifth  Avenue 
HOTEL, 

]fIadi$on  Square,     NEW  YORK. 

The  Liir^'eat.  Beat  Appointed  and  Most  IJbemlly 
ManiiKCrt  HuLel  in  tlie  City,  wltli  tiie  Most  Ceutnu 
and  l-)eIiKhtful  Locjition. 

UlTCKCOCK,  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Banker's, 

HAVE    REMOVED    TO 

i6  &  i8    Broad  Street, 

(Next  Door  lo  Stock  Exchange  ) 


Branch  Offices: 
rniLAVELPniA. 

ALBA  XT,  K.  T 

PROriDEKCE,  R.  I. 

SAitAroa^,  AT.  r 
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TJJJS    FINANCIAL    SITUATION. 

The  value  of  a  security  has  apparently  little  to  do 
just  now  with  Wall  Street  fluctuations.  We  have  had  a 
week  of  general  disturbance  of  prices,  in  many  caee.s  quo- 
tations dropping  much  lower  than  during  the  panic,  and 
yet  there  has  been  literally  nothing  new  developed  affect- 
ing the  real  worth  of  the  properties  chiefly  depressed.  The 
truth  is,  there  are  at  present  very  few  buyers  of  stocks, 
our  money-lenc'ers  not  encouraging  speculative  transact- 
ions, and  as  eacn  decline  wipes  out  a  few  more  margins  or 
exhausts  the  hope  and  patience  of  still  other  holders,  the 
street  supply  of  certain  important  securities  is  constantly 
being  added  to,  although  a  few  are  still  scarce. 

An  influence  which,  more  than  anything  else,  has  served 
the  purposes  of  thoso  who  were  endeavoring  to  force  fur- 
ther liquidation,  has  boon  the  reports  circulated  affecting 
the  credit  of  many  of  the  roads,  one  at  least  of  oar  banks, 
several  of  our  leading  banking  houses  and  some  other 
prominent  firms.     We  do  not  remember  a  week  as  prolific 


as  this  in  such  rumors,  and  yet  there  seema  to  h*ve  been 
very  little  or  no  foundation  for  them.  Tlie  failure  of 
Commodoro  Garrison  last  week,  and  that  of  M.  Morgan's 
Sons  this  week,  have  been  claimed  as  suggestive  of  the 
condition  of  almost  every  house  on  the  street  specially  in- 
terested in  any  property  the  securities  of  wliich  h»Te 
largely  declined.  There  is  just  enough  plausibility  in  this 
idea  to  give  it  a  kind  of  self-propelling  power  in  the  pres- 
ent excited  state  of  the  public  mind.  If  a  stock  has  fallen 
twenty-five,  fifty  or  a  greater  per  cent,  it  is  argued  that 
the  working  capital  of  these  financial  agents  has  shrunk 
correspondingly,  and  that  another  dip  will  wipt;  it  all  out. 
Such  an  argument  would  of  course  be  conclusive  in  case 
of  small  assets,  largo  risks  and  forced  sales,  but  has  no 
application  whatever  to  our  con8en,'-ative  banking  houses. 
Their  situation  finds  a  good  illustration  in  a  remark  of  Mr. 
Vandorbilt  in  an  interview  with  a  Times  reporter  this 
week,  when  he  says  very  properly  that  he  has  lost  no 
money  during  this  decline,  for  he  has  sold  none  of  hu 
stocks  and  does  not  intend  to.  Those  who  can  hold  on  to 
good  properties  will  meet  the  recovery  sooner  or  later; 
those  who  can  buy  with  discretion  now,  will  scoop  in  the 
profits;  only  the  overburdened  who  have  to  let  go  their 
load  when  the  tide  must  be  very- near  its  ebb,  lose.  Of 
course  there  is  poor  stuff  on  the  market  even  yet,  worth 
less  than  it  is  selUng  for.  We  are  only  writing  with 
regard  to  prwiuctive  properties  that  have  declineii  largely. 
While  the  street  is  being  fed,  yes  stuffed,  with 
these  dolesome  rumor?,  the  recuperative  forces  which 
wo  have  on  previous  occasions  referred  to,  are  continuing 
to  make  favorable  progress.  A  very  copious  rain  has  this 
week  visited  all  Eastern  and  Western  sections  whore  the 
frosts  and  drought  of  the  past  few  weeks  had  made  it  such 
a  necessity.  This  will  give  the  new  plantings  a  start  and 
probably  ensure  a  fair  harvest  throughout  New  England. 
Cotton  in  the  Southwest  (the  section  in  which  the  early 
growth  was  so  hindered  by  rains  and  floods)  now  sends  ap 
far  more  favorable  accoimts,  while  elsewhere  in  the  South, 
with  limited  exceptions,  the  i)resent  outlook  is  'or  a  Urge 
yield.  And  as  to  the  great  West  and  Northwest,  it  is 
a  long  time  since  we  have  had  a  year  of  so  much  promise. 
.\nother  week  and  the  reapers  will  be  gathering  llie  crop 
in  the  winter-wheat  belt  Where  both  in  quantity  and  qual 
ity  the  outturn  is  likely  to  be  very  satisfactory,  while  for 
spring  wheat  and  corn  the  weather  and  development  havs 
hitherto  been  all  that  couKl  bo  desired.  Sun-ly  surround- 
ings such  as  these  are  not  fit  conditions  for  coltivsting 
melancholia. 

Another  feature  which  should  relieve  all  lingering  dis- 
trust is  the  restored  condition  of  our  banks.  When  wo 
remember  the.  insecure  and  dangerous  situation  they  pre- 
sented so  short  a  time  ago  as  the  middle  of  last  month, 
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and  compare  it  with  the  present  position  of  strength  and 
ease  in  money,  the  change  appears  almost  incredible.  It 
proves  at  least  that  the  disturbance  we  passed  through  was 
a  surface  disorder,  not  indicating  any  deeper  malady.  A  his" 
tory  of  the  period  is  best  summed  up  in  the  movement  of 
the  Clearing  House  Certificates.  The  total  issued  before  the 
disturbance  was  arrested  was  $24,915,000;  the  total  actu- 
ally cancelled  up  to  noon  of  yesterday  was  $15,105,000  ; 
another  amount  of  $2,175,000,  though  issued,  has  never 
been  used,  leaving  now  in  actual  use  only  $7,635,000,  of 
which  $6,800,000  are  on  account  of  the  Metropolitan 
Bank,  and  being  cancelled  now_at  the  rate  of  about  $100,- 
000  daily.  Thus,  outside  of  the  Metropolitan,  there  are 
at  this  date  less  than  one  million  of  these  certificates  in  use. 
In  other  words,  the  banks  are  virtually  back  to  a  normal 
state- and  in    a   very   strong  condition.     Money  is  g 

loaned  freely  by  them,  and  though  of  course  they  have 
been  made  more  cautious,  as  they  should  be,  no  one  with 
good  security  finds  any  difficulty  in  obtaining  all  the  funds 
he  needs. 

Furthermore,  the  panic  has  surely  done  the  country  a 
very  good  service  in  correcting  our  foreign  trade.  Banks 
and  money  lenders  generally  are  forcing  speculators  to 
liquidate,  so  we  are  no  longer  the  best  market  the  world 
has  to  sell  in  and  the  poorest  to  buy  in,  as  we  have  been 
for  so  long  a  time;  instead  of  stacking  up  our  productions 
at  home  we  are  marketing  them,  and  instead  of  dredging 
the  world  for  something  to  buy  we  are  retrenching.  The 
effect  of  this  change  we  remarked  upon  last  week,  but  the 
following  statement  of  the  imports  and  exports  at  New 
York  for  the  last  three  weeks  this  year  and  last  year  indi- 
cates the  tendency  very  plainly  up  to  the  present  time. 


Week 
ending— 


June  20.. 
June  13.. 
Juue  6.. 

Tot.  3  wks 


Kew  York  Imports. 


1884. 


1883. 


$8.881,891'$10.296,242 


8,023,123 
7,974,367 


$24,879,081 


10,430,279 
7,0a3,370 


$27,769,891 


Week 
ending- 


Juue  24. 
Juue 17. 
June  10. 

Tot.  3  wkB 


Setc  Tork  Exports. 


1884. 


1883. 


$7,771,171  $6,407,(i62 
6,389,200!  7,153.823 
8,434,075       5.9Sg,727 

$22,594.44G'$1  9,550,212 


This  shows  that  at  New  Y^ork  our  imports  have  fallen 
off  on  the  average  about  a  million  a  week  and  our  exports 
have  increased  in  the  same  amount  for  the  last  three  weeks. 
( )f  course  we  have  lost  much  by  our  foolish  speculations 
which  currency  inflation  has  nurtured  (wheat  for  instance 
instead  of  bringing  tlie  country  about  $1  15  is  netting  less 
than  a  dollar  now);  still  we  are  being  benefited  by  this 
forced  liquidation,  though  coming  so  late  as  to  rob  it  of  a 
considerable  percentage  of  its  value.  On  the  otlier  hand 
as  this  with  our  other  speculations,  extravagances  and 
expenditures  has  made  us  poor  by  trenching  too  largely 
upon  our  floating  capital,  economy  with  new  production 
marks  the  only  road  there  is  for  recovery,  and  hence  the 
smaller  imports  furnish  such  a  promising  feature  at  the 
present  time. 

With  so  material  a  change  in  our  foreign  trade,  it  is  not 
surprising  that  foreign  exchange  should,  under  the  pres- 
sure of  drafts  against  the  Dominion  loan  and  other  bills, 
continue  to  exhibit  a  declining  tendency.  Hates  have 
dropped  this  week  three  cents  per  pound  sterling,  and  the 
market  is  still  unsettled  and  weak,  with  a  fair  prospect  of 
declining  to  points  which  will  admit  of  an  import  of  golil. 
Besides  the  loan  bills  mentioned,  there  are  drafts  made  by 
bankers  who,  finding  it  almost  impossible  to  employ  their 
funds  at  satisfactory  rates  of  interest  abroad,  are  using 
them  here  on  time  contracts  on  stock  and  bond  collateral, 
securing  good  rates  of  intere,st,  the  low  grade  properties 
being  taken  on  ample  margin.  The  presence  of  a  few 
bills  drawn  against  anticijjated  shipments  of  cotton  lias 
also  been  noticed,  but  the  low  rates  ruling  for  sterling  have 
cliccked  liberal  offerings  of  this  class  of  bills. 


Aside  from  the  unfavorable  rumors  afloat,  already  re- 
ferred to,  the  special  feature  of  the  stock  market  this  week 
has  been  the  attempt  to  arrest  the  decline  and  change  the 
tendency  of  prices  by  forced  buying  to  cover  short  con- 
tracts, mainly  in  Lackawanna,  "Western  Union  and  Mis- 
souri Pacific,  about  the  only  stocks  now  which  are  con- 
trolled by  cliques,  and  therefore  readily  manipulated.  Still 
the  daily  hammering  the  market  has  had,  with  a  constant 
dribble  of  long  stock  thrown  over  by  exhausted  holders, 
has  been  sufiicient  to  keep  the  tendency  downward,  whUe 
under  the  false  rumors  circulated  and  unsettling  news, 
there  have  been  occasional  breaks  of  more  importance. 
Chicago  &  Northwestern  was  unfavorably  influenced  by 
the  rumor,  which  was  confirmed  Thursday  afternoon,  that  the 
directors  would  issue  14  million  of  new  common  stock  for 
the  purpose  of  paying  for  the  Blair  system  of  roads  which 
has  been  absorbed  by  the  company.  St.  Paul  sympathized 
to  some  extent  -syith  the  decline  in  Northwestern,  but  was 
further  affected  by  reports  of  inside  selling  by  capitalists 
largely  interested  in  oil,  the  speculation  in  which  has  recent- 
ly involved  some  operators  in  heavy  losses.  Rock  Island 
fell  because  of  the  conviction  that  Mr.  Vanderbilt's  hold- 
ings have  been  reduced  to  a  minimum  since  his  failure  to 
procure  larger  representation  in  the  board  of  direction. 
N.  Y.  Central  declined  by  reason  of  reports  that  there  had 
been  liberal  sales  by  insiders  of  this  property  since  Mr. 
Vanderbilt's  return  from  Europe,  and  also  on  the  belief 
that  dividends  are  to  be  reduced.  Northern  Pacific  pre- 
ferred and  Oregon  &  Trans-Continental  fell  sharply  on 
Thursday,  under  the  report  that  large  blocks  of  the  former 
held  as  collateral  for  loans,  had  been  marketed.  Western 
Union  was  upheld  early  in  the  week,  but  it  subsequently 
fell,  and  singularly  enough  the  decline  closely  followed  a 
report  that  a  large  loan  had  been  made  upon  the 
stock  at  30.  The  suspension  on  Tueaday  of  Mat- 
thew Morgan's  Sons  had  only  a  temporary  effect 
upon  the  market,  for  their  interests  in  it  were 
comparatively  small.  The  suspension  on  Thursday  of 
Stout  k  Co.  will,  it  is  belie'ved,  bo  only  temporary,  but 
it  caused  a  sharp  decline  in  Canada  Southern  and  Michigan 
Central. 

In  our  article  last  week  on  the  Erie  Railroad,  in  com- 
menting on  several  important  changes  in  the  company's  ac- 
counts as  disclosed  by  the  balance  sheets  of  December  3 1 , 
1883,  and  March  31,  1884,  we  were  led  among  other 
things  to  refer  to  the  large  diminution  of  $1,428,712  in  the 
company's  surplus  account  during  the  three  months,  which 
we  deemed  inexplicable  in  view  of  the  fact  that  the  deficit 
on  the  quarter's  operations  was  only  $826,165,  leaving  a 
decrease  of  over  $600,000  unaccounted  for.  Mr.  Stephen 
Little,  the  Auditor  of  the  road,  now  informs  us  that  the 
reduction  is  explained  by  the  "  amounts  charged  off  in 
"  January,  1884,  as  against  the  surplus  of  the  year  ending 
"  September  30,  1883,  for  dividend  on  preferred  stock  and 
"interest  on  income  bonds."  That  would  appear  to  clear 
up  the  mystery.  We  omitted  to  take  notice  of  that  item 
for  three  several  reasons.  In  the  first  place  we  were  com- 
paring the  accounts  of  March  with  those  of  December,  and 
not  with  those  of  September.  Had  we  done  the  latter, 
then  it  would  have  been  incumbent  to  make  allowance  for 
the  dividend  subsequently  declared.  In  the  second  place, 
in  using  the  figures  of  surplus  for  December  3 1  we  sup- 
posed, of  course,  that  those  figures  had  been  made  up  after 
taking  out  the  dividend  on  the  preferred  stock,  declared 
in  the  previous  November.  .  Finally,  as  the  dividend  fell 
due  in  the  succeeding  January,  we  imagined  that  the  com- 
pany would  treat  it  as  a  current  liability,  and  that  therefore 
it  must  be  regarded  as  having  been  included  in  one  of  the 
ite:ns  of  accounts  due  and  accrued.      It  appears,  however, 
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that  such  was  not  the  case,  and  that  the  company  keeps  iu 
books  on  a  different  plan.  The  following  is  Mr.  Littlo'H 
detailed  account  of  the  decrease  in  surplus. 

Profit  and  l,oi$~ 

SurpliiA  December  31,  1 6HU $7,304,S09  08 

SurpliiH  Mnich  31. 18s  1  .-..    5,035,703  5.1 

Docrenso .~~  *I,IJ»),71-J  Oft 

Oomimarit  of 

Deficit  for  January,  Fi'brnnrr  iind  Mareb,  198i 826,169  30 

AinounU  cliuri^cd  in   JaiiiiHry,    1884,    a» 
ftSiilii«t  tlio  Burplus  of  year  ending  Sept. 
.  30,  1883-Dlvldtndon  proforrod stock  ..     <U8S,2O8  00 

InttTcst  on  income  bonds 30.4H0.t8 

~~~"~^'~-*~-~^'^       ft18  tI88  18 
Accounts  not  Included  in  mouthly  nor  <inarterly  proHt 

ao'lloss 107.857  78 


Loss  mIsoellAneous. 


$1,452,71 1  02 
23,990  07 


91,428,713  .^5 

We  also  alhided  in  our  article  to  the  increase  that  had 
taken  place  in  current  liabilities,  concurrently  with  a  de- 
crease in  current  or  available  assets.  We  did  not,  of 
course,  suppose  that  that  could  not  be  explained.  The 
company  very  likely  added  correspondingly  to 
its  permanent  accounts.  Mr.  Little  now  takes 
the  item  of  current  assets  which  showed  the 
the  largest  decrease — namely,  "  due  by  agents,  other  com- 
panies and  individuals" — and  says  the  contraction  in  it  is 
"caused  mainly  by  $1,195,000  Chicago  &  Atlantic  Rail- 
"  way  Company  notes  received  and  credited  to  the  account 
"of  advances  to  that  company."  Mr.  Little  further  ad- 
verts to  differences  in  two  other  items  to  which  we  did 
not  refer  because  the  reasons  for  the  changes  were  quite 
apparent.  In  the  period  from  December  to  March,  the 
company  completed  the  final  payment  on  account  of  one 
of  its  car  trusts,  and  the  full  amount  of  that  car  trust 
being  transferred  to  equipment  account,  caused  a  large 
increase  in  the  item  of  "  cost  of  road  and  equipment,'' 
and  a  simultaneous  diminution  in  the  amount  "  paid  on 
"  account  of  equipment."  As  to  the  losses  by  the  Grant 
&  Ward  failure,  a  statement  of  which  we  thought  should 
be  furnished  the  stock  and  bondholders,  Mr.  Little  says 
nothing,  the  matter  not  being  within  his  province. 

Pennsylvania  Railroads  exhibit  of  earnings  and  expenses 
for  May  makes,  all  things  considered,  a  very  good  showing 
both  on  the  eastern  lines  and  the  western  lines.  On  the 
former  there  is  only  a  small  decrease  in  gross,  and  this 
being  accompanied  again  by  a  decrease  in  expenses,  we 
have  a  slight  improvement  in  net  over  a  year  ago.  On  the 
Western  lilies,  where  the  comparison  with  1883  has  here- 
tofore been  very  unfavorable,  we  have  this  time  a  falling 
off  of  only  $38,696,  there  being  a  deficiency  in  meeting  all 
liabilities  for  the  month  of  $47,754,  against  a  similar  defi- 
ciency of  $9,058  in  1883  and.$75,586  in  1882.  The  most 
important  feature  in  the  statement  is  the  renewed  evidence 
it  gives  of  the  possibility  of  reducing  expenses  in  a  corre- 
sponding, or  even  greater,  ratio  than  the  decline  in  business. 
This  is  a  point  that  cannot  be  given  too  much  promi- 
nence. The  decrease  already  effected  would  appear  to  be 
nothing  compared  with  what  may  be  effected  in  the  future 
under  a  rigid  enforcement  of  a  policy  of  general  retrench- 
ment. The  expenses  for  May  are  smaller  only  than  in 
1883  ;  otherwise  they  are  heavier  than  in  any  other  pre- 
ceding year.  They  are,  for  instance,  about  a  million 
greater  than  in  the  same  month  of  1879,  during  which  time 
gross  earnings  have  risen  a  million  and  a  half.  What  a 
railroad  can  do  when  it  determines  to  cut  down  expenses 
is  shown  in  the  semi-annual  reports  of  both  the  Lake  Shore 
and  the  Michigan  Central  submitted  this  week,  the  former 
reporting  the  smallest  expenses  since  1879  and  the  latter 
since  1880.  The  Pennsylvania's  business  for  six  years  past 
is  set  out  in  the  subjoined  exhibit. 
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Lake  Shore  tt  Michigan  Southern  and  Michiyan  Central  S 

Canada  Southern  Lave  this  week,  ait  Mid,  imued  thnir  gnnii 
annual  statomonta  for  the  current  half  year,  and  wegiv«  (lie 
figures  in  our  investors'  column  on  another  page.  It  te 
scarcely  necessary  to  say  that  thoy  do  not  tnake  favorable  ox 
hibits.  Anybody  who  has  watched  the  course  of  trunk  line 
traffic,  the  state  of  general  busineas,  and  lias  noftd  the  demor- 
alized condition  of  rates  culminating  in  March  last  in  »  re- 
duction of  the  tariff  to  figures  that  scarcely  paid  the  cost  of 
operating,  knows  that  this  has  been  to  them  a  very  poor 
period  for  making  profits.  It  is,  therefore,  not  surprising 
to  see  that  the  Lake  Shore,  as  compared  with  the  cor- 
responding half  year  of  1883,  has  lost  nearly  $1,900,000  in 
gross  earnings,  and  nearly  $700,000  in  net,  and  that 
after  reducing  the  dividend  for  the  second  quarter  to 
1^  from  2  per  cent,  making  3J  for  the  half-year,  there 
is  a  deficiency  of  $715,827  in  meeting  the  dividend  re- 
quirement, against  a  deficiency  of  only  $231,858  in  1883, 
after  4  per  cent  had  been  paid.  Further,  that  the  Michi- 
gan Central  and  Canada  Southern  should  have  lost  $1,100,- 
000  gross  and  over  $750,000  net,  so  that  their  snrplos  in 
excess  of  the  amount  needed  for  fixed  charges  is  hardly 
more  than  nominal  ($107,000),  while  in  1883  it  was 
$939,000,  sufficient  to  pay  3  per  cent  on  Michigan  Centra^ 
stock  and  2  per  cent  on  Canada  Southern  stock. 

Still,  notwithstanding  all  this,  it  is  to  be  said  that  these 
exhibits  are  not  without  encouraging  features.  In  the 
first  place,  it  is  gratifying  to  note  that  both  in  the  case  of 
the  Michigan  Central  and  the  Lake  Shore,  the  net,  though 
small,  are  larger  than  they  were  in  the  half  year  of  1882. 
The  gain  is  over  $200,000  on  the  Lake  Shore,  and  $300,- 
000  on  the  Michigan  Central  and  Canada  Southern,  over 
that  year.  It  is  satisfactory  to  note  this  increase,  because 
though  in  the  half  year  of  1882  A-affic  had  been  reduced 
to  very  small  dimensions  (as  a  result  of  the  exceptionally 
short  harvest  of  1881),  the  conditions  on  the  whole  would 
appear  to  have  been  much  more  favorable  then  than  now, 
for  there  were  not  as  many  lines  competing  for  the  bus- 
iness, and  rates  were  higher  than  in  the  present  half  year. 
Looking  to  see  how  the  increase  in  net  was  brought 
about,  we  find  that  it  is  wholly  the  result  of  a  reduction  in 
expenses,  indicating  a  policy  of  retrenchment  and  economy 
which  offers  much  hope  for  the  outcome  of  the  imme- 
diate future,  should  there  be  only  a  small  improvement 
even  in  the  traffic  conditions.  The  gain  of  $200,000  in 
net  on  the  Lake  Shore^  for  instance,  occurred  in  the  face 
of  a  decrease  of  over  $600,000  in  gros%  showing  th«t 
expenses  have  been  diminished  over  $800,000.  The  sur- 
plus remaining  for  the  stockholders,  however,  was  not  aa 
hirge  in  1884  as  in  1882,  because  there  has]been  an  inoreaoe 
of  about  $300,000  in  the  charge  for  intereat,  ka.,  on  the 
Lake  Shore  (though  not  on  the  Michigan  (Central  lines)  in  the 
interval.  The  surplus  on  the  Lake  Shore  in  the  current 
year  is  $1,015,500,  or  2  03  per  cent  on  the  amount  of  the 
company's  stock.  As  two  per  cent  h«d  already  been  paid 
in  the  first  quarter,  it  is  claimed  that  nothing  should  hare 
been  declared  for  the  second  quarter,  instead  of  the  1^ 
per  cent  now  announced.     But  the  company  meeta  thia 
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objection  by  showing  ihat  in  tlie  second  half  year  the 
earnings  are  usually  much  lieavier  than  in  the  first  half, 
and  that  therefore  the  deficiency  of  the  current  six  months 
may  be  expected  to  be  made  good  in  the  succeeding  six 
months.  Thus  there  remained  for  tlie  stock  in  18S2, 
$1,076,000  in  the  first  half  and  $.3,064,000  in  the  second 
half,  and  in  1883,  $1,747,000  in  the  first  lialf  and 
$2,266,000  in  the  second  half.  It  is  hardly 
probable  that  the  company  can  earn  as  much  for 
the  stock  in  the  ensuing  six  months  as  in  the  same  six 
months  of  1882,  which  was  a  very  profitable  period,  but 
if  it  should  earn  no  more  than  in  the  last  six  months  of 
1888,  which  was  not  a  good  period,  it  would  just  about 
make  enough  to  cover  the  6J  per  cent  paid  for  the  year. 

Money  has  been  -a  little  more  active  at  the  Stock  Ex- 
change this  week  and  brokers'  balances  loaned  at  15  per 
cent  on  Monday  and  at  6  per  cent  on  Tuesday.  But  this 
was  on  collateral,  which  is  not  favorably  regarded,  and 
therefore  these  rates  do  not  represent  the  condition  of  call 
loans  there.  Each  day  the  rate  fell  to  nominal  figures  after 
the  urgent  demand  ceased,  and  borrowers  with  acceptable 
collateral  had  no  difficulty  in  supplying  their  wants  at  any 
time  during  the  day  at  from  3  to  4  per  cent.  The  fol- 
lowing statement  made  up  from  returns  collected  by  us 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


Week  Ending  June  27,  1884. 

Received  by 
N.T.  Banke. 

Shipped  bv 
N.Y.Banlai. 

Ketlnttrior 
Movement, 

tl,97S,000 

jaw.ooo 

•100,000 

GalnH,67.S.000 

£}old         

Loss.      100  000 

Total  gold  and  lexal  tenders 

11,078,000 

M00,000 

Galn.»l,578,00(i 

*lnclurte9  $20,000    transferred  In  the  shape  of     silver  certificates 
by  a  deposit  of  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 

of  gold  and  currency  caused  by  this  movement  to  and  from 

the   interior.     In   addition   to   that   movement,  the  banks 

have  gained  $2,000,000  through  the  operations  of  the  Sub 

Treasury.     Adding  that  item,  therefore,  to  the  above,  we 

have  the  following,  which  should  indicate  the  total  gain  to 

the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 

the  week  covered  by  the  bank  statement  to  be  issued  today. 


Weik  Ending  June  27.  18M. 

IntoBatike. 

Out  Of  Banks 

Net  Otuinge  in 
Bonk  Boldinot. 

Banks'  Interior  Morement.aa  above 
Bnb-Treasur;  operations,  net   

tl, 078,000 
2.O0O.O00 

uno.ooo 

Gain. 11,578.000 
Gain.  2.0'JO.OOO 

Total  (rold  and  \egai  tenders 

$3,978,000 

JJOO.OOO 

Oain.f3,57S.0O< 

The  Bank  of  England  reports  again  of  £380,000  bullion 
during  the  week  This  represents  £445, 0  0  0  received  from  the 
interior  and  £50,000  sent  abroad.  The  Bank  of  France 
gained  3,518,000  francs  gold  and  1,280,000  francs  silver, 
and  the  Bank  of  Germany,  since  our  last  report,  shows  an 
increase  of  1,625,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England  . . 
Bank  of  France  . . . 
Bank  of  Germany . 


Jtme  20,  1884. 


Gold. 


S. 

25..541,53l 

41,77-2,034 

7,949,750 


Total  tills  week 75,203,315  04,400,060  72,589.507  7 1 ,820,725 

Total  previous  week  ..  ..  74,713,291  64,3.^)7,71 1    70.341,700  05,991.982 


Silver. 


40,020,410 
23,849,250 
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Gold. 


£ 

22,438,753 

40,2j7,314 

9,!>43,500 


Silrer. 


FEATURES  OF   THE  ROCK  JSLA.VJ)   REPORT. 

The  report  of  the  Chicago  Itock  Island  &  Pacific  Rail- 
road for  the  fiscal  year  ended  March  31,  1884,  issued  this 
week,  commands  attention  for  several  reasons.  It  gives 
us  an  idea  of  the  course  of  business  in  that  section  of  the 
country — a  section  whore  the  general  business  depression 
is  supposed  to  have  aifected  railroad  earnings  less  than 
anywhere  else.  It  shows  moreover  how  the  Rock  Island 
is  faring  under  the  multiplication  of  new  roads — its  Omaha 
line  being  one  among  five  now,  against  one  among  three  a 
few  years  ago^and  the  increased  competition  thus  pro- 
duced. 

Our  readers  will  remember  that  it  is  four  years  since 
the  consolidation  of  Rock  Island  with  its  branch  roads, 
when  occasion  was  taken  to  double  the  capital  stojk,  giv- 
ing shareholders  two  shares  of  new  stock  for  one  share  of 
old.  The  company  was  paying  10  per  cent  on  the  original 
stock,  and  made  the  rate  (since  maintained)  on  the  new  7 
per  cent,  equivalent  to  14  on  the  old.  At  the  time  of  the 
doubling  of  the  stock,  railroad  business  was  in  an  exceed- 
ingly flourishing  condition.  The  crops  were  large,  immi- 
gration was  heavy,  general  business  active,  and  wide 
sections  of  new  territory  were  being  opened  to  settlement. 
Furthermore,  the  competition  of  new  lines  was  not  yet 
a  feature  of  any  importance.  Since  then,  many 
changes  in  the  railroad  situation  have  been  witnessed,  poor 
harvests,  decreased  immigration,  business  depression,  and 
railroad  competition  through  the  new  lines  built,  having 
put  to  its  severest  test  the  previous  policy  of  inflation  and 
expansion.  The  reports  of  the  company's  business 
therefore  possess  unusual  interest,  and  merit  careful 
study  to  determine  how  far  the  earnings  and  income  of  the 
road  have  justified  the  course  of  increasing  the  dividend 
requirement  by  enlarging  the  stock.  To  this  end,  we  give 
the  following  brief  summary  of  the  company's  business  for 
eleven  years  past. 


I 


41,990.225 
■29,330.500 


The  Assay  Office  paid  $151,793  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  As.sistant 
Treasurer  received  the  following  from  the  Custom  House. 


1873-74 

1874-75 

1H75-7B  • 

18;6-77. 

1.877-7B. 

187H-79. 

187H-80. 

18.";0-81. 

1881-H2. 

lS-<2-K3. 

1883-84. 


Gross  Net 

Eantiittrs.  KEaruinfls. 


7,'.84.574!  3,2.')0.684 

7.3  0,1)13  3..543,284 

T.Wi.Ona'  8.711.741 

,S.-)4,5(17  3,349,3  5 


7.895,871 
9,4119,833 
tl.OOl.lKK 
ll,9.)fi,90fl 
lS,aO«.l!(3 
12.189,903 
12,5;!0.514 


3.511.357 
4.3-.;9,9(>l 
O.ailo.lliS 
5.32r).752 
5.94;!,781 
6.0SO,088 
5,237,513 


Interest. 
R'nVU.Ac 


DiH- 

tUivds. 


1,«59,172 

■  1,«78,384 
l.«78.3«4 
2,097,080 
1.078,384 
1.997,081 


« 

75 1,1  a.') 

755,000 
785,00' 

ssn.oiio 

l,167,.3a6 
1,133.5~0 

1,213.147!  2,097,990 

l,271.8;t7i  2,727,387 

1,40^,911  2,937,IM) 

1,401,9.58  2,937,W1 

l,481.25«l  2.937,18(1 


Surplus. 


813,38' 

1,109,^09 

tl,2i3.0Hl 

30)1.3^5 

««.5,B48 

1.199,:M0 

1.953,079 

1,327.52S 

1,003.081 

740,)i2 

819,071 


Laud 
Jiiceipts. 

+ 

+ 

+ 

+ 

+ 

+ 
SoO.OOfl 
4SI0,<K)( 
«6U,000 
500,im 
4';  0,090 


Spent  /dr 

Improve- 

vtents. 


908.551 
1.128.678 
S2.285,fl89 
2,215.000 
1,300.000 
1,200,00) 


Duliet. 

Consisting  of— 

Date, 

Gold. 

JT.  a. 

Gold 

Silver  Cer- 

Notes. 

Oertijic's. 

tificates. 

J'ne20... 

$3'>1.473  59 

$4,000 

$05,000 

$156,000 

$146,000 

"    21... 

315.233  75 

0,000 

07.000 

140,000 

10J,oi> 

"    23... 

354.892  76 

7.000 

60.000 

118.000 

leO.OOf' 

"    24... 

431,443  02 

8,000 

115,000 

167,000 

144,000 

"    25... 

330,358  80 

17.000 

6;!,ooo 

113,000 

113.000 

"    20... 

259,V!98  13 

3,000 

27,000 

133.000 

77,000 

Total... 

»2.07i.700  05 

$45,000 

$397,00) 

$877,000 

$751  0  0 

*  ChicaKO  &  Soutliwesteru  not  iuelu  led  In  these  years. 
\  Ciiricd  to  siiiMng  fuud. 

1  After  piiying  .'f3.j,276  in  settlement  of  U.  S.  inrom.i  tax. 
\  Agiinst  this  the  new  company  (formed  at  time  of  doubling  of  stock) 
received  $705,672  cash  asseta  from  the  old  eomi>any. 

We  here  see  that  in  the  first  two  years  of  the  consolida- 
tion— namely,  in  1880-1  and  1881-2 — the  company  made 
large  gains  in  its  income.  Gross  earnings  rose  from  1 1 
millions  to  over  13^  railHons,  and  net  from  5^-  millions  to 
nearly  6  millions.  The  last  two  years  however  show  a 
different  result;  and  though  owing  to  somewhat  better 
crops  in  1883,  there  has  been  an  increase  in  business  the 
past  year,  net  earnings  are  nevertheless  smaller  than  they 
were  in  the  year  1879-80 — ^before  the  consolidation.  But  the 
dividend  requirement  is  now  $850,000  greater  than  then, 
and  interest  and  rentals  also  call  for  about  $275,000  more, 
making  an  increased  charge  of  over  a  million  dollars.  The 
result  is  seen  in  a  surplus  (above  all  requirements)  of  only 
$819,071  in  1883-4,  against  $1,953,979  in  1879-80.  This 
is  independent  of  the  receipts  from  land  sales,  which  would 
swell  the  surplus  in  1883-4  to  $1,289,071,  and  to  $2,- 
303,979  in  1879-80.  Obviously,  however,  this  surplus  is,  in  a 
sense,  nominal,  not  real.  Like  the  Burlington  &  Quincy, 
the  Chicago  &  Alton,  the  Illinois  Central,  and  other  roads, 
the  Rock  Island  finds  it  necessary  to  devote  a  certain  por- 
tion of  its  income  to  the  making  of  improvements,  addit- 
ions, he.     In  the  past  year,  for  instance,  of   the  surplus  of 
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$1,289,071,  all  but  $89,071  had  to  boBouuod;  and  tho 
$1,200,000  spent  for  thia  purpose  waa  Binallor  in  amount 
than  in  any  other  year  since  1H70-80. 

Of  course,  within  curtain  litnits,  it  is  optional  witli  the 
conxpany  to  employ  not  earnings  in  this  way,  and  to  that 
extent  tho  cost  of  improvements  should  not  bo  considered 
a  constant  charge,  tho  same  as  interest  or  dividends,  and 
yet  experience  seems  to  demonstrate  that  wcUmanageil 
American  railroads  Cnd  it  exjwdient,  if  not  imperative,  to 
set  aside  a  certain  portion  of  their  earnings  regularly  each 
year  for  thia  purpose.     The  amount  to  be  used  in  any  one 
year  cannot  be  definitely  fixed,  and  may  with  reason  bo  ad- 
justed to  the  company's  financial  needs  and  abilities  for  tho 
time  being.     But  some  allowance,  large  or  small,  apjmrently 
must  be  made.     The  llock  island   appears  to  liave  varied 
the  amount  in  precisely  the  way  mentioned.     For  instance, 
while   in    188.3-4,    of  a  surplus   so   called  of  $1,289,000, 
$1,200,000  was  spent  for  improvements,  in  1882-3  of  a 
surplus   of    $1,300,942,    $1,300,000    was  spent,    and    in 
1881-2  of  a  surplus  of  $2,253,084,   $2,215,000  was  used 
in   that   way.     In    1880-1    the   amount   thus   spent   was 
even  greater,  being  $2,285,689.     The  feature  disclosed  by 
these  figures,  aside  from  the  fact  that  the  outlay  has  been  ad- 
justed to  meet  the  company's  yearly  earnings,  is,  that  in 
the  last  two  years  the  amount  devoted  to  improvements, 
&c.,  has  been  only  about  one-half  what  it  was  in  the  two 
years  preceding.     We  suppose  that  tho  outlay  might  be  still 
further  contracted  if  the  necessity  existed,  and  yet  only  the 
company's  officials  can  tell.     We  have  raised  the  question, 
not  to  answer  it,  but  simply  to  show  its  importance,  for  it 
is   clear   that  just  to  the  extent  that  this  renewal  or  im- 
provement fund  can  be  cut  down,  has  the  company  a  mar- 
gin of  profit  that  bad  business  or  earnings  can  encroach 
on.     As  bearing  upon  the  same  point,  however,  it  may  be 
well  to  note  that  $470,000  of  the  $1,200,000  charged  to 
improvements  in   1883-4  was  contributed  by   the  Land 
Department.     The  Land  Commissioner  states   that   only 
22,605  acres  remain  unsold.     At  .$10  an  acre  these  would 
yield  no  more  than  $226,000.     The  bills   receivable  the 
Commissioner  reports  at  $1,129,172.     So  that  altogether 
a  million  and  a-half  would  seem  amply  sufficient  to  cover 
all  possible  future  contributions  by  the  Land  Department. 
It  will  be   asked,  does  the  falling  off  in  the  company's 
earnings  during  the  last  two  years  (which,  of  course,  is  the 
chief  reason  for  the  smaller  surplus  that  remains)  indicate 
a  corresponding  falling  off  in  the  volume  of  traffic,  and  if 
so,  is  such  contraction  in  the  traffic  the  result  of  smaller 
crops,  or  of  the  depression  in  business  ?     In  reply,  it  may 
be  said  that  the  decrease  in  earnings  is  the  two-fold  result 
of   a   deciease  in   traffic  and  a  reduction  in  rates,  and  that 
the  latter  is  the  outgrowth  of  the  construction  of  new  lines 
and  competition,  while  the  former  follows  from  both  smaller 
crops  and  depression  in  business.    We  give  below  the  com- 
pany's freight  and  passenger  statistics  for  fourteen  years. 


Fififal 
year. 


187M.... 
187l-a.... 
IBTa-S.... 
1813-1.... 

i»;4  .'s  ... 

187.V0..., 

187ft-7    . 

1S77-8... 

1878-11  .. 

1879-80 

1880-1... 

18SI-2... 

188J-3... 

1883-4... 


MUet 

end  of 
year. 


590 

ei2 

674 
B74 
074 

n«u 
l,oii:t 
1.1)1 13 
1.231 
1.311 

I.8S1 
l.:tHl 
1,-JM4 


'Tain 
Varrifd 
One  Mile. 


Amounl 
Received 


2111.^ 

aJw.-' 

2S7,> 

!;««..' 

317.1 

3:11.  i 

ftlCl.'-.".  ' 

fWrt.  1-"-  ,1    (   -  ■'  ; 

710..".':  ■  ■■■•  -  ■■  ' 

T-i."*.  1' 

-,M.  1 

Pru$enger9 

awrao! 

CotTifd      .<lmnun«l|ifr  lonixr 

Ont  Mile. 

Htcetved 

mffe. 

t 

Ctnlt. 

44. (1011.179 

1.713.188 

SM 

■      I.SIH.UI 

24!) 

;: '1.58 1.79(1 

2-20 

7iI.WW,570 

207 

■  •>- •4(10 

11)8 

',»pn 

1-»1 

'(*M 

10« 

«.M 

1B8 

.  ,,^ 

1-43 

I.-.;! 

l«I 

Its 

n« 

131 

rta 

■  ■■m 

117 

148 

110 

Aventof 
per  paM. 
ptrnUU. 


Centt. 
8-84 

sei 

8-9B 
3-89 
8116 
?W7 
2M 
2-97 
SV7 
2-80 
<-«« 
S-80 
2- SO 
8-OT 


Inmi  tint  iri'i;{iii    wtiH   only  H  milt  '    "  ■       "  •# 

kgaiiiHt  4  raiilion.4  in  1A70-I.  or  1  .  {« 

explained  by  tho  fact  that  Ihn  nUs  por  t»n  \nr  tnile  had  In 
tho  inu-rval  Uten  cut  down  from  2-04  en'.*  U>  MOraola. 
But  wi)  need  go  no  furtlior  hwk  than  two  yearn  to  iUii» 
trato  our  point.  It  will  1»p  nolirod  that  in  l««2-^3  thn  toa* 
nago  miloogo,  which  m  tlio  prociKling  ymr  ha^l  tcto  at  iia 
maximum  at  788  million  tonR,  foil  off  to  701  millioa  toM^ 
but  that  in  the  lato  year  tho  total  n-covorrd  ['■  xio 

tons.  Yet,  though  an  between  1883-4  and  1  -  .  -,  ..^n 
is  a  falling  off  of  only  24  million  tons  one  mile,  or  Icaatbaa 
4  per  cent,  in  tho  freiglit  eamingM  there  i«  a  ilnrniMii  of 
over  $1,600,000,  or  16  per  cent,  and  tho  expUiMtioo 
is,  that  in  this  period  of  two  yean  the  rate  per  ton 
per  mile  has  diminished  from  1-28  centa  to  I  10  casta, 
or  15  per  cent.  In  pasMsogcra  there  in  a  tiUfht 
increase  in  the  average  rato'received  in  tho  laat  year  orer 
the  previous  year,  but  thia  is  caused  by  an  increase  in  tho 
number  of  first-claas  passengers  carrie<l,  and  not  by  any 
increase  in  charges.  It  should  also  be  waid  Uiat  the  de- 
crease in  the  number  of  passengers  carried  in  tho  last  year 
reflects  a  decrease  on  through  trafTic,  local  traflic  having 
gained.  Tho  fact  remains,  however,  that  besides  th« 
reduced  rate  at  which  frcigh'^  had  to  be  carried  tliere  waa 
also  a  diminution  in  the  actual  amount  of  busineas  offer- 
ing, and  to  show  what  items  in  the  company's  trtfflo 
record  a  falling  off,  and  what  an  increase,  we  have  pre- 
pared the  following  summary  for  five  years.  We  have 
arranged  the  items  in  two  classes,  the  first  embracing  traflic 
moved  mostly  eastward,  being  agricultural  products  chiefly, 
and  the  second,  traflic  carried  west  in  great  part. 


'Includes  fieiglit  lairUU  for  <ouiiiiiuj'»  u^e,  for  wblcb  DotlilnK <■ 
Obarged,  and  wUlcli.  tlif  refore,  nad»  cotbiiiK  to  tho  receipt*. 

As  compared  with  a  tonnage  mileage  of  151  million  tons 
in  1870-1,  the  company  has  now  a  tonnage  mileage  of  7C4 
millioa  tons,  or  over  five  times  as  much.  Yet  the  revenue 


Flour  Lbs. 

Wheat 

Com 

Oat«  

CatUe 

H  f 

Ore  and  bullion 


laea-s. 


a3sj»«,a 


test.*. 


IMMIL 


2f«).4O7.0e)) 

n7.SKa,i8M 
8s;.8aft,8»^ 

niKSii7.M)o    i»3.is3.aoo   sifuoo^  tis.111. 

Ml.378.2S0     »4O.847.0aO     SSIMm^OO     M8.«« 
3g.OI8.2eol      4».7S7.B70     1I4.T27W'      


97.wo.ass 

lM,S4I.Mm        -. 

880.1M.I84  l.»»lMlJt**'\M>. 
2I7.II7S3IM    174JSr.TIS.    f4S.' 


MerchandlM. 
I.imil>(>r.  lath  a 

uh  nalt's... 
AfT'l  innlem'ta 
L'Die  .^  cement 
Hailroad  ciea 

Coal 

Iron 

Stone 


IMS-t. 
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18814. 


873.000.981  l,lftt,117.7»«!l.S40.8SB.OlO 

80e.l88.1SR     788.471.8471   eSOJOS/IW 

1MMIII.23I       Bn..'.in.<U3       7b.aB.-.IW> 

7B.88I.7H)  lOU«4H,880 

87,182.1'SII  1 7S.87«.4»> 

l.lSi.BlS.onO  1.  .117.«t«,000 

i»78.9i4,uaa,  i-v..*... i3;.«i8.aoo   socsii 

.    8i4,80a.000!    1)UU.1<M.UU1>     28S.a82.flW 


The  wonderful  changes  worked  by  the  varying  yield  of 
the  crops  is  here  clearly  brought  out.  Take,  for  instaaee, 
com.  Note  how  tho  company  carried  1,397  million 
pounds  of  tho  cereal  to  market  in  1880-81,  and  only  837 
million  pounds  in  the  late  fiscal  year,  after  having  carried 
but  680  millions  in  1882-3.  Note  also  the  fall  in  hoga 
(the  supply  of  which  depends  upon  the  yield  of  com)  from 
356  miUion  pounds  in  1880-81  to  223  milUons  in  I.S83-«4. 
On  the  other  hand,  it  is  easy  to  see  how  the  company  has 
strengthened  its  position  with  r^^ard  to  flour  by  the  con- 
nections with  the  flour  mills  at  Minneapolis,  which  the 
MinneapoUs  &  St.  Louis  and  the  Burlington  Cedar  Kapida 
&  Xorthem  roads  afford  it.  It  is  also  interestiog  ito 
observe  how  <'  ore  and  bullion "' — presumably  from  points 
west  of  the  Missouri  River — has  diminished  from  \  1 4  mil- 
hon  pounds  in  1881-82  to  32  million  pounds  in  the  lata 
year.  Equally  significant  are  the  gradations  in  the  items 
of  westbound  traffic,  which  reflect  the  fluotuatioos  in  gen- 
eral business.  Thus,  merchandise  freight  (both  eaat  wd 
west,  mostly  the  latter)  jumped  from  573  millioos  in 
1878-79  to  1,249  millions  in  1881-82,  and  is  now  back 
again  to  973  millions.  Lumber  ran  up  from  535  to 
959  millions,  and  is  down  to  805  millions  now.  Rail- 
road ties,  after  touching  175  million  pounds,  from  90 
million,  has  fallen  back  to  97  millions.  Iron,  which 
counted  for  only  166  milUons  in  1878-0,  and  for  437  mil- 
Uons in  1881-2,  is  now  at  378  million  poands.    So  atanoat 
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all  materials  that  play  part  in  the  development  of  gen- 
eral industries  show  a  falling  off,  after  a  large  previous 
increase,  the  highest  figures  having  as  a  rule  been  reached 
in  1881-2,  when  we  were  at  the  height  of  the  prosperous 
wave.  But  the  coal  traflSc  of  the  road  is  larger  than  ever 
before,  and  so  is  the  quantity  of  agricultural  implements 
carried. 

Thus  the  above  figures  are  useful,  first,  in  showing  the 
extent  to  which  the  company's  earnings  have  been  aiiected 
by  good  or  bad  crops  in  the  past,  and  secondly,  iu  disclos- 
ing the  possibilities  of  an  increase  in  them  ',t  any  time  in 
the  future  under  another  large  harvest  like  that  of  1880. 
It  is  hardly  probable  that  the  tonnage  resulting  therefrom 
would  prove  as  profitable  as  that  of  1880,  since  the  reduc- 
tion in  rates  which  has  taken  place  must  be  regarded  as 
more  or  less  permanent,  but  it  would  presumably  increase 
net  earnings  materially.  The  changes  in  general  and  mis- 
cellaneous traflSc,  as  indicated  in  the  items  of  what  we 
call  west-bound  freight,  because  the  greater  part  of  it  is 
moved  in  that  direction,  are  hardly  less  instructive  than 
those  in  agricultural  products,  for  they  make  it  apparent 
how  important  a  part  business  prosperity  or  adversity 
plays  in  the  company's  earnings.  They  are  also  useful 
in  making  estimates  as  to  the  future,  for  they  contrast  a 
period  of  great  prosperity  (1881-2)  with  a  period  of  much 
depiession  just  preceding  and  another  now  succeeding. 


picrttetarBiCCJammercial  ^tigllslt  ;§le\tJB 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXaHAtreB  AT  LOSDOK-June  13- 


On- 


Amsterdam . 
Amstenlam . 
Hamburg... 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petersb'g 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria.. 
Constanl'ple 
New  York. . 
Bombay  . .  . 
Oaloatta . . 
Hong  KoDg. 
Shanghai  .. 


Time. 


Short, 
3  mos. 


Checks 
3  mos. 


12219 
12  414 
062 
20-62 
20-C2 
12-35 
25-45 


Co  days 


Bale. 


®12-3i9 
al2'4% 
«20-G6 
®20-66 
®20-(i6 
ai2-37is 
325-50 
25-37  i9»25-42iB 
25-20    ®25-i5 
235,o®231ha 
25-42i2a25-47ia 
469,6*46",^ 
4ti9)s®4611i8 

52l8»5':3,8 


Is.  75id. 
Is.  7%(1. 


SXOHANQE  ON  LONDOS'. 


Latest      _. 
Date.      rme. 


June  13 


'June  13 
ijune  13 
'June  13 
June  13 
Juno  13 


June  13 


June  13 


June  13 
June  11 
June  11 
Juno  13 
June  13 
June  13 
Juno  13 
June  13 


II 


Short. 


Short. 


Checks 
3  mos. 
3  mos. 
3  mos. 


CaWcs. 
Imos. 


RaU. 


1213 


20-45 12 

20-46 

12-21 

25-24 

25-21 


243 


16 


47-50 


52  7g 
9778 

11006 
4-87I3 

Is.  723.,o,l. 
Is.  7U.,3,l. 
38.  8I31. 
5s.  Hsd 


I  Prom  our  own  oorrespondent.J 

LONDON,  Saturday,  June  14,  1884 
The  week  just  concluded  has  been  one  of  considerable 
uneasiness  and  anxiety,  notwithstanding  tliat  the  weather  bas 
been  very  propitious  for  the  growing  crops,  and  the  money 
market  is  in  an  easy  condition.  Many  sinister  rumors  Iiave 
been  in  circulation,  especially  in  connection  with  United 
States  railroad  companies  but  they  have  not  been  confii'meJ, 
and  there  is  now  a  very  general  belief  tliat  the  reports  have 
been  circulated  with  a  dishonest  motive.  These  rumors  have 
naturally  an  adverse  influence,  as  they  keep  tlie  public  away 
from  the  markets,  and  restrict  business  to  a  very  material 
degree.  It  is,  however,  a  satisfactory  feature  tliat,  although 
the  general  public  are  not  buyers,  they  are  not  heavy  sellers. 
The  recent  arrangement  of  the  account  indicates  this  in  a 
prominent  manner,  heavy  charges  having  been  made  for  the 
loan  of  stocks  in  nearly  all  departments.  This  augurs  well  for 
the  future,  and  it  would  seem  that  there  is  even  now  an  oppor- 
tunity of  making  profitable  speculative  investments.  Many, 
nevertheless,  contend  that  we  have  not  yet  reached  the  lowest 
points  of  value;  and  it  is  quite  certain  that  there  are  no  indi- 
cations of  immediate  improvement.  A  wasting  policy  may  be 
regarded,  therefore,  as  a  safe  one  to  pursue,  and  that  course  is, 
no  doubt,  being  adopted.  A  feature  giving  encouragement  is 
that  during  the  semi-panic  which  is,  and  has  been,  in  existence, 
no  serious  failures  have  been  recorded  either  commercially  or 
financially.  Still,  interested  parties  on  the  Stock  Exchange 
contend  that  much  unsoundness  exists.  But  they  proclaimed 
hat  many  months  ago,  and  although  we  have  had  failures, 


they  have  been  few  for  a  great  community  like  tliat  which 
exists  in  England.  Week  after  week,  the  value  of  securities 
has  been  depreciating,  and  yet  there  is  no  actual  break-down. 
The  profits  of  late.years,  notwithstanding  opinions  to  the 
contrary,  must  have  been  very  great,  for  had  they  not  been 
so,  we  could  not  have  borne  the  heavy  strain  upon  our 
resources.  If  the  present  condition  of  things  continues,  a 
critical  moment  may  arrive,  but  there  is  reason  for  believing 
that  the  worst  has  been  encountered,  and  that  the  future  may 
be  looked  forward  to  with  some  confidence. 

The  money  market  has  been  easier  in  tone,  and  the  supply 
of  floating  capital  has  increased.  Even  the  Stock  Exchange 
settlement  has  exercised  but  little  influence,  and  short  loans 
are  now  obtainable  at  1  per  cent.  A  fair  quantity  of  mercan- 
tile bills  has  been  sent  up  from  the  country  for  discount,  and 
it  is  therefore  presumed  ihat  more  mercantile  business  is  in 
progress.  Manufacturers  are  becoming  busier  in  connection 
with  the  autumn  trade,  and  especially  so  in  the  department 
for  wool.  The  Board  of  Trade  returns  are  indicative  of  im- 
provement, and  the  crop  prospects  being  very  favorable,  there 
is  no  reason  why  we  should  not  work  upon  substantial  bases. 
The  weakest  point  is  that  the  counti-y  is  not  confident  regard- 
ing the  pohtical  situation.  The  state  of  Egypt  has  gone  from 
bad  to  worse,  and  we  are  quite  at  a  loss  how  to  define  the  fu- 
ture. This  is  a  great  incubus  to  business,  and  its  removal 
would  be  the  dispersion  of  a  very  threatening  cloud. 

The  Bank  of  England  return  is  satisfactory,  and  it  indicates 
that  there  is  a  larger  supply  of  unemployed  money  than  had 
been  anticipated.  There  is  an  opinion,  therefore,  that  the  dis- 
count hou.ses  committed  an  error  when  they  raised  last  week 
theh-  rates  of  interest  for  deposits  to  the  extent  of  a  half  per 
cent.  During  the  current  month  gold  coin  will  be  returning 
from  provincial  circulation,  and  the  money  market  will  be 
easy.  The  discount  houses,  tlierefore,  will  not  be  able  to  em- 
ploy theh  deposits  to  any  great  advantage.  The  following  are 
the  present  quotations  for  money: 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Open  market  rates. 

Interest  allmoed 

^ 

jar  deposits  by 

UQJKlMn 

BankBUU. 

Trade  Bills. 

Joint 

IXsc't  Wse 

1 

■ 

^ 

Three 

Fowr 

Six 

Three     Four  1     Str 

Stock 

At 

7(oU 

15 

Months 

IK®  - 

Months 

Months' Months' Months' Months 
2    m2>4:l%®2i4'2    92«'2^^03 

Banks. 

Call. 

Daye. 

May"! 

I^-IX 

•■     16 

2m 

m®  - 

i«®i» 

aj-i®  -  2    ®2J<  2M®2JJ  2H®» 

■  i« 

IX-IM 

'•     23 

2W 

1«®2 

2    ®2H 

2M®  -  81<®2h'2M®2M  2«@3M 

i« 

IX-IM 

■•     30 

avt 

ijo  - 

2    &2H 

2H'im  2X®2S4  2^^2«  2-«®3M 

i« 

1«-1J< 

Jane  6 

2H 

a  ®- 

-^M®  - 

2Js®  -,2M®2''«!2«®251  2-«®8M 

Hi 

1« 

m-iH 

••     13 

2ii 

m-^i 

2    ®  — 

a'j®  -  2'4®2«  25<;®2«''iaiasM 

i« 

m  m-iH 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years : 

18B3. 


1881. 
£ 
26,301.160 
7,711.224 
2(!.Oj:),-293 
U.9i;7.1.7 
•20,737,126 
15,971,259 

24,836,531    21,306,083    23,610,700    26,522,419 

47 

21a  p.  o. 

100 14 

448.  8d. 

6-iied. 

lOiefl 

CleiUinK-House  ret'n.  95,480,000    90,052.000  130,160,000  150,077,000 

The  Bank  rate  of  discount  and  open  market  rates  at  th  0 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


1881.  18B3.  1882. 

A  &  £ 

drcnlatlon 35,2S7..'6>  25,-202.S25  25,798.940 

PubUc  deposits 8.9i-^,l;i5  7,494.252  6..i31,159 

Other  deposits 23,61i>,8-a  22,:i91,468  23,^25,M59 

Gov-emni'tseenrltles.    13,ll3,!tl9  13.311,81)8  1.1,771,159 

Other  securities 21,908,895  22,452.099  2(i,^87,it29 

Kes'voofuotes&colu   15,343,906  11,943,257  13,591.760 
Coin    and    bullion  In 

both  depiirtmeuts.. 
Proportion  of  reserve 

to  liabilities 16-36  39-75  44^8 

Bank  rate Zig  p.  c.  4  p.  c.  3  p.  c. 

Consols 99''g  -xdlOOSg  xdll-Oifl 

Eng.  wheat,  av.  price         37s.  Od.  43s.  4d,  47^.  9d. 

Mid.  Upland  cotton..              6?8d.  ol'isd.  6^d. 

So.  10 mule  twist....             9''biI-  9-'8(1.  10i4d. 


Rates  of 
interest  at 

June  12. 

June   5. 

May  29. 

May  28. 

Bank 
Rate. 

4 

3 
8 
S 
4 

6 
4 

Open 

Market 

an 

2« 
6 

6 

4 

Bank 
Rate. 

3 

4 

3 
3 
6 

4 

e 
4 

Open 
Market 

2H 
2H 
2« 
2H 

HH 

S 

6 

4 

Bank 
Rate. 

~~3 
4 

3 
3 
6 
4 

a 

4 

0pm. 
Market 

2H 
2« 
2« 
2X 
2H 
B 

sa 
a 

8V! 

Bank 
Rate. 

t 

8 
8 
5 
4 

a 

4 

Open 
Market 

2M 

2H 

Frankfort 

aambnra 

Amsterdam 

Brussels 

Madrid  

2M 
5 

Vienna 

SM 

^t.  Petersburg.. 
Coponhaa-en  — 

a 
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Ill  reference  to  the  state  of  the  bullion  mnrket  during  the 
past  week,  Messrs.  Plxloy  &  Ahell  remark  : 

Oiild.-Wlth  !i  Knod  ilptiiiina  fcir  8piilii  mid  lii>|iilrli<ii  fur  Iiidln,  »olrt 
oonllftii('»iilroiii,-ln  pilro.  All  iinlvnN  liiivo  been  illHiioiicd  of  wlllioiit 
dlfflpiilty.  cx(p|.t  £:IO.OOO,  whicli  i.  - 

the  Bciiik  of   Kiigliiiid.    The  liitil 
Sydney.  «.'.t!IO;  ••  Don,"  from  \Vi- 
Zeulund.  £30,000:  total. flO.xiin 
£10(>,OiiO  fi>r   Ni'w  York  an  I    i      i 
etonnicriiikrH  iH.oouto  H..ii 

Hilvor  iiiiiirovi'd  from  .50"hi|  .  .-.:  aI.hIi   "}"   •,}■-<.-•    ■■< ■    <..-.  ...-„^ 

to  ?)()i"'ind.,  ivt  whicli  iirii'ii  ihir  iimuiint  .  ,  i,,', 

order  IJi'liik-tllliMl,  and  tlni  iiiiiikt't   .iNm  ,1, 

allntiiii-iit  at  the  Itunk,  (MiiiHOil  n  rctapKo  [.•.■■..,,,.,  ..'Ml  m.-  ;,i../ m  nr- 
rlvliiK  tiwlay  has  Ix-cii  lUwl  at  thlx  iitte.  The  nnioiintu  to  luin.l  iir<> : 
From  UiuMion  AyroR.  i!ls,>J0O;  Now  York.  *!0,0i)0:  chill.  *3^(wiO' 
Wo8lIiidlo«,  «I'.>,v;0O;  total,  ilOO.OOO.  The  "Clyde"  iitktM  CU7,'Ju6 
to  nuinl.ay. 

Mcxli-an  Uollnra.— A  few  have  h«on  Hold  tn-dny  At  40V1.,  hut  Ihnrn 
arc  no  liirtte  umoUDtaon  the  market,  pending  thn  nrrlvnl  of  tho  "  Vlllc  do 
Bordeaux"  duo  tomorrow  or  Saturdity.  Sho  la  Rtat«Hl  to  hrliiu  «r20.- 
000,  chli-Hy  In  coin. 

The  quotations  for  bullion  are  reported  aa  follows: 


PHeto/  OoU. 


I  Jinu  19.  June    IV. 


Bar  ffold.  line oi.  77  10 

Bar  frol<l.  contaln'R 

a0dwta.8llTer..oi.  77  tlH 

Spaui.  doublouna.oi.  

8>Am.doubIooDB.oi.  

D.8.|taldooln...ox.  79    SM 

Oot. gold  ooln...oi.  


77    »H 

77  11 

78  9ii 
78  SH 
76    8M 


Barallrer.  flno.oi. 
Bar  Mllrer.oontaln- 
IturStm.  sotd..oi. 
Cake  sllrer  ,..ot. 
Meztcas  doIa...ai. 
Chilian  doll..... 01. 


Prie*  of  auvtr. 


Juyu  It.  Junt  6. 


i. 

*9H 


It 

BOM 


ts-is 


The  movements  in  bullion  during  the  month  of  May  and 
during  the  five  months  ended  May  81  were  as  follows: 


7b  andfrmn  aU  CountriM. 


1889. 


1,771,177 
7.410,800 
1,100.099 
4,7:19,431 


1,206,B«S 
3,4«0.789 
1,V«,871 
3,555.079 


1884. 


To  and  from  UnUtd  Stat—. 
1888,  ~ 


1888. 


1884. 


£        I 
61S,»>.' 
9.108.81' 

ase,Btu. 

9,9I9.3<4 


l..'»S,077 

!..'i7«.0ti4 

877 

88.900: 


490,417 
8,98&846 

S29.^67 
8,e»3,S« 


S54.948 
4,9I8,(>S8 

82s,ees 

4.888,0491 


899.079 

949,481 

7,^00 

93,080l 


400! 
1,109 

469,785 


169,289 
1,9IM,9»1 


48.880 


£ 

1.099395 

5.013.848 

100,000 

10a,71W 


198,088 
1.U74,903 


8,009 


Orfat  Britain's 
Imports  In  May.... 
Imports  la  5  mos. 
Exports  In  May.... 
BzportsinS  uus.. 

8IT,rKR. 

Imports  In  -Mav... 
Imports  In  Sinos.. 
■Exports  in  May.... 
Bjcports  in  5mos. .  

The  exports  of  silver  to  British  India  were: 

1882.  1883.  1884. 

In  May «.5oO,686  £414,728  £R8.\800 

Inflvemonths 2,394,772  2,270,389  3,530,831 

Messrp,  Baring  Brothers  &  Co.  and  Messrs.  Glynn,  Mills, 
Currie  &  Co.,  announce  that  they  are  autliorized  to  receive 
subscriptions  to  an  issue  of  £5,000,000  3J^  per  cent  stock  or 
bonds  of  the  Dominion  Government  of  Canada.  Tenders  will 
be  received  at  the  offices  of  Messrs.  Baring  &  Co.  on  or  before 
Wednesday  the  18th  inst.,  the  minimum  price  fixed  being  91 
per  cent.  The  money  is  required  for  the  various  financial 
purposes  of  the  Dominion  Government  and  to  meet  tlie  charges 
placed  on  the  consolidated  revenue  fund  in  connection  with 
the  Canadian  Pacific  railway. 

The  Board  of  Trade  returns  for  May,  and  the  five  months 
ended  May  31,  have  been  issued  this  week.  They  are  more 
favorable  than  had  been  anticipated,  there  being  a  small  in- 
crease in  the  exports  of  British  and  Irish  produce  and  manu- 
factures, .and  a  further  diminution  in  the  imports  of  food.  The 
following  are  the  totals  : 

IMPORTS, 
lrtS2. 

In  M.iy £3,653,40G 

In  flvo  months 14,5.9.318 

EXIORTS 

1?32. 

lu  .May £20,017.0(16 

In  nve  months 98,100,280. 

The  following  return  shows  the  extent  of  tli6  exports  of  cot- 
ton piece  goods  of  all  kinds,  plain,  printed,  or  colored,  during 

the  month  of  May  : 

1882. 

Yards. 
DnWoaohcd  or  bleached....  216,3.52.800 

Prtnt«>d,  &c 111,013,000 

Mixed  ma'eriaU 3.l0i,100 


1833. 
£3,181,405 
14,706,101 

18S3. 
£19.4fln„')65 
99,931,963 


1884, 
£3.484,233 
l.%108.751 

IS  84. 
£19,8.">7.334 

9ii,97i,uyu 


1883. 

Ynrdc. 

263,802. ?i  00 

11K,4S7,'00 

1  9:;2,.')00 

1S84. 

Yards. 
258.878.200 
ll(J,ll(>,«00 
9,000 

381,222,B00      375.028,400 

and  its  effects  are  still 


Total 331,073,900 

The  recent  fall  of  rain  was  copious, 
visible.  The  soil,  being  parched,  absorbed  it  rapidly,  and  as  it 
was  succeeded  by  dull  weather,  it  exercised  its  full  effects, 
and  is  being  productive  of  great  benefits.  It  did  not  come  suf- 
ficiently early  to  materially  augment  the  grass  crope,  at  least 
in  the  South  of  England;  but  all  the  late-sown  crops  have 
been  benefitted  by  it,  and  agriculture  is  now  making  very  sat- 
isfactory and  encouraging  progress,  the  weather  being  bright 
and  warm,  with  every  appearance  of  a  continuance.  It  may, 
indeed,  be  said  that  this  is  a  great  season  for  production,  and 
the  results  must  be  satisfactory  if  the  weather  continues  as 
propitious  as  it  is  now. 

The  trade  in  cereal  produce  has  been  in  a  very  duU  and  in- 
animate state.  Liberal  supplies  from  abroa<l  and  British 
farmers'  deliveries  being  satisfactorily  maintained,  together 


with  the   fnvnmMo   j  miiat   n<>-  Ibannto 

operate  with  <-nutlon  ,i  , ^  to  tiiiiply  .mi,...,  w.wiU.    Ibww, 

(MiIoB  In  nil  dniMTiptlfin*  of  (irvKlutfi  (iroifraw  slowly,  ImjI  pHoM 
being  lit  n  low  point,  no  rhitnicn  n{  Importaoo*  hHUUMn  nhri 
Tlio  inipplinit  of  new  priMlu'viarritrinK  from  Irqplaal  oooatHtu 
are  of  good  <|iialltr.    Vmn  Um  OoaHamt  Um 
reports  are  more  tliiui  naaally  bopiAiL 

The  following  are  th*  8«HiiuHwt  itooks  at  wtmtH,  tkxr  and 
Indian  com  afloat  to  tho  CTnitod  Klncdoin.    Oaltio  i 
not  includc<l : 

_.     .  *.'fV^'-        tMrtwvk.        1,4ml  mar,  MM 

Wheat im.l,6t3,00O         I.8I4I.00O ^^ 

flour 2W.00O  213,000 

Indliin  com 3^,000  811.000 

TIh!  following  return  shnwa  thr  ozt«nt  of   ' 
wheat  and  flour  into  the  Unitf-d  Kiagilom  <J      :,^  i_. 
nine  months  of  the  aetvwm,  viK.,  from  Septemlwr  to  Ifarc^ 
inclusive,  compared  with  previoua 

WHKAT. 

1883-4.  1882-3. 

Owt,  Cut. 

«,32.S,92a       fl.»^7.t»ft7 
17,274.410     37,31V,977 
1.751.808 


Prom— 

RnaaU 

nnlt«(l  State* 

Brit.  N.  America... 

Oennany 

France  

Chill 

Turkey  <b  Roiimania 

EKJPt 

Britfah  India 

AuHtralaAia 

Other  couatrle* 


877.093 

826.418 

17,820 

673.112 

6rtti.470 

914.383 

7.513,709 

1,906,048 

606,886 


lMl-3. 
Owt. 
6,737.158 
J».'«(m.f;7 


2,7::  9.268 

ll.l«7 

1  ..--. 


.'>,'».iH,-t;[  J 

770.397 
Ii25,038 


Owe 

M.jr«.«*> 


Total 37,435.082     48.110,240     44,318,377     40,79S,M7 


From  — 

Oermany 

France 

niilte<l  8Ute« 

Brit.  N.  America  ... 
Other  countries 


1883-4. 

Ctrl. 

2.1(9.884 

11U.UI0 

7,880.718 

28l,0><8 

1 ,000,559 


Flodk. 

1882-3. 

Cwl. 

1,694,^40 

132602 

0.024,824 

100,234 

2.094,516 


1881-2. 

Ctrl. 

I.278,)t64 

300.031 
4.72 1. 706 

164.617 
1.64.5,709 


lMO-1. 
CM. 

ses.s?! 
aoLoes 

8,654,617 

33v.0<>4 

1. 761.633 


Total 11.S02,1C8     13,155.725       8.016.027       9,798.800 

Annexed  is  a  statement  showing  the  estimated  ralne  of  the 
immports  of  cereal  produce  into  the  United  Kingdom  during 
the  first  nine  months  of  the  aeason,  compared  with  prerioa  a 
seasons: 

1893-4.  1882-3. 

Wheat £17.369,626     £24.36*1.622 

-     -  • 4,97.-i..Vl!l 

3.66y.J.  I 

6Hii.-<(>i) 

EO'.t.O'.il 

5.919,733 

10,363,320 


Barley 
Oata... 


Beans 

Indian  com 
Flour 


4,261,976 
2,725.402 
502,543 
643.011 
6,747,736 
8,119,903 


1881-2. 
£25.022.435 
4.27!>.0:'l 

•J  'iW7,Mfift 

.■.-■.■.(»»  I 
i:-y.«?8 

5,331.345 
6,705.071 


1480-I. 
£21.624.933 
3,980.883 

7fO.T25 

7.T.  .11  1 
7.«. 

7,»' 


Total....    £39.370,230     £50.788.058     £44.99?.9T9     £lt.92J  OIG 
In  the  following  statement  is  shown  the  extent  of  the  ".ile* 
of  home-grown  wheat,  barley  and  oata  in  the  l^T  ' 

markets  of  the  kingdom  during  the  first  41  weeks  of  i 
together  with  the  average  prices  realized,  compared  » itii  l."<0 
markets  in  previous  seasons.     A  portion  of  the  season  l>«*3-:i 
embraced  the  hirger  ntimber  of  markets: 

SALES. 

1883-4.  188^-3.  "■•"    ' 

Wheat qr«.2.137.6»5  2.170,828  i 

Barley 2,043.276  1.944.913 

Oata 472,i49  252.7.>7  ..j... ^J 

ATEKAr.E  PRICES. 

1883-4.  1882-3.  1881-2.        I8M-1. 

«.    d.  *.     4.  t.    d.  «.    d. 

Wheat peiqr.    39    O  41    5  48    7  4«    0 

Barley 3111  33    4  32    O  32    6 

Oata.. 19  11  21    4  21    3  MO 

Converting  quarters  of  wheat  into  cwts.,  the  totala  for  the 
whole  kingdom  are  estimated  as  untler. 

lR'<3-4.  1882-3.  1881-2.  1880-1. 

Wlieat cwt.3J,2I  1,130       37.627,633       29.416.000       25,223.700 

The  following  return  shows  the  extent  of  the  import*  oC 
cereal  produce  into  the  Unite«l  Kingdom  during  the  fln*  41 
weeks  of  the  season,  the  sales  of  home-grown  wheat  th« 
average  price  of  English  wheat,  tho  visible  "O^T  of 
wheat  in  the  United  States,  and  the  qoantitT  of  wfeMt  and 
flour  afloat  to  the  United  Kingdom,  compared  with  preTkna 
seasons : 


DCPOBTS. 
1883-81.        1882-83. 
^    52.316.181 

14.10;M(12 
ll.SOl.'"- 
1.768.' 

»,aa8.- 

i«,e')8.i-- 

13.7ii.o. 


UMTtJM 


l.M0.1t4 

1,801.360 

27,a«T.66t 


Wheat cwt  39,40,5.816 

Barley 12.til4.30H 

Oats.. Vl.868.«99 

Peas M02,38» 

Boikns 1.995.O90 

Indian  oom 20.351.583 

Flour 11.709.771 

StippUee  available  for  consumption  (41  weeks),  not  inclurtlf 
stocks  of  foreigp  produce  on  September  t : 

1883-84.  1883  83.  I88I-«t 
Imports  of  wheat  owt..39. 405,  sl6  53.316.181  «74.5q,»10 
taworUot  floor 11,759,771    13,732.075 

■?^Sj..'!?rT'.!°35.21 1.150    37,627.633 


7.7663M 
9a.41«.00O 


4S.S7JU 

io.a7«i»u 


Total 86,376.737  103.6753W 

AVjieprieeof  BnflUb     _^  ^  .,.  ka 

wheat  for  seMoa-qra.     39*.  Od.  41a  5d. 

Visible  supply  of  wheat _^>.,^   ,^  .»«««« 

In  the  U;8....hil»ll. 16.300,000  30,500,000 
8npply  of  wheat  and 

llour  afloat  to  United  ^^ 

Kingdom. quartan.  3,005,000 


M.S33.764 

4aB7d. 

0.900.000 


16.1 


3.151,000      7.SM.000 


7o6 


THE  CHRONICLE. 


[Vol.  XXXTm. 


Buellsh   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  secui-ities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endinK  June  27: 


London. 


Silver,  per  oz rf. 

CoDsols  formoney 

Consols  for  account 

Fr'oli  rentes  (in  Parl6)  fr 

U.  8.  4i3S0f  1891 

U.S.  48  of  1907 

Canadian  Pacilio 

CJUc.  Mil.  &  St.  PaiU.... 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Beading 
New  York  Central 


(£/ammnxml  nntl  ^iiSccUaatc^its  ^cxos 


U.  S.  Bonds  Called. — On  June  26  the  Secretary  of  the 
Treasury  issued  the  one  hundred  and  twenty-ninth  call  for  the 
redemption  of  bonds.  The  call  is  for  ^10,000,000  3  per  cent 
bonds  issued  under  the  act  approved  July  12,  1883.  Notice  is 
given  that  the  principal  and  accrued  interest  of  the  bonds  will 
be  paid  at  the  Treasury  of  the  United  States  on  Au?.  1,  1884, 
and  tliat  the  interest  on  the  bonds  will  cease  on  that  day. 
Following  are  the  descriptions  of  the  bonds  : 

Fifty  dollars,  original  No.  315  to  original  No.  314.  both  inclusive ;  $100. 
original  No.  2,363  to  original  No.  2,795,  both  inclusive.  tmdorigiu.Tl  No 
9.484  to  originiil  No.  9,513,  both  inchisive;  $5(0,  original  No.  1,151  to 
original  No.  1,338,  botli  inclusive,  and  original  No.  3, 991  to  origin.'il  No. 
4,009,  both  inclusive;  $1,000,  original  No.  11.089  to  original  No.  12,374, 
both  inclusive,  and  original  No.  2i',S13  to  origiual  No.  22, "57;  $lo,000 
original  No.  20,302  to  original  No.  21,170,  both  inclusive;  total, 
$10,000,000. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
■week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  wore  |8,881,891,  against  $8,033,423  the  pre- 
ceding week  and  $7,974,367  two  weeks  previous.  The  exports 
for  the  week  ended  June  34  amounted  to  $7,771,171,  against 
$6,389,200  last  week  and  $8,435,075  two  weeks  previous. 

FOKBION  IMPOKT8  AT  NEW    YORK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

Gan'lmer'diBe.. 

$1,196,092 
6,641,102 

$1,239,190 
5,919,343 

$2,474,178 
7,822,064 

$1,546,243 

7.335,648 

Total 

Since  Jan.  1. 

Dry  goods 

Gen'Imer'dise.. 

$7,837,194 

$51,891,877 
154,958,641 

$7,158,533 

$64,490,419 
180,782,230 

$10,296,242 

$59,453,291 
161,899,949 

$8,881,891 

.$56,700,833 
159,412,252 

Total  25  weeks. 

$206,850,518 

$245,272,649 

$221,353,210 

$216,113,090 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bi)ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  24,  1884,  and  from  January  1  to  date: 

BXPUHTS  FBOU  IfBW  TORK  FOR  TSU   WiSBK. 


1881. 


1882. 


$6,212,748 
147,402.030 


1883. 


$6,407.6  i2 
164,299,032 


1884. 


$7,771,171 
133,243,472 


For  the  week...       «7,5.'?5,808 
Prev.  reported..     178,019,601 

Total  25  weeks.  $185,555,409  $153.614,778  $170.706,691  $146,014,643 
The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  31,  and 
eince  January  |1,  1884. 

BXFOKT8  AND  I9CFOBT3  OP  SPEOIB  AT  NEW  TORK. 


Bxporls. 

iTnporta. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.1. 

Great  Britain 

$1,000 

1.500 

7,800 
17,000 

$26,465,218 

4,352,821 

1,658,920 

3,851.543 

7.609 

5^1.931 

726,353 

$486,650 
486,650 

9,043 

$4^6.650 

2,380,946 

1,626.101 

240,235 

West  Indies 

Mexico 

Bouth  America 

All  other  countries. . . 

116,468 
650 

Tetal  1884 

Total  1883 

Total  188^ 

$27,300 

1,700 

1,257,700 

$37,644,629 

21S,S90 

28,396,071 

$932,348 
55.328 
14,130 

$4,850,050 

4,S59,45.5 

580,150 

Silver. 

Great  Britain 

Prance     , . 

$169,900 
14,550 

2,183 


$5,597,8.59 
485,456 
79,766 
32,146 
20-<,817 
46.173 
83,990 

$ 

•i'.iKo 

55,793 
1,381 

$1,063 

German .' 

37  0.52 

Westlmlies 

Mexico 

302,712 
1,141.832 

Boath  America 

All  other  countries. .. 

as*, 525 
22,109 

Total  1884 

Total  1883 

Total  1882 

$18'i,683 
349.400 
189,352 

$6,531,207 
6,701,421 
5,581.368 

$-.9,321 
3J,970 
3-'.412 

$1,897,298 
2,032,330 
1,342.382 

Wabash  St.  Louis  &  Pacillc. — Judge  Treat  of  the  United 
States  Circuit  Court  of  Missouri  has  issued  the  following 
order  modifying  his  original  order  regarding  the  issue  of  re- 
ceivers' certificates  for  the  Wabash  : 

"Inasmuch  as  the  original  order  of  May  31,  1884,  was  in- 
tended to  and  does  reserve  for  final  determination  all  the 
legal  and  equitable  rights  and  obUgations  of  the  several  parties 
in  interest,  and  consequently  the  receivers'  obligations  issued 
under  the  order  do  not  of  themselves  operate  as  prior  or  dis- 
tinctive liens,  yet  in  order  to  exclude  any  srroneous  conclusion 
with  respect  to  the  force  and  effect  of  the  original  order,  the 
foregoing  modified  order  will  be  entered  on  record: 


"The  application  for  this  order  was  made  by  the  Ccul  ml  Trust  Com- 
pany in  order  to  H.-c  the;statu8  of  the  several  obligations  of  1  he  company 
Tlioso  will  consiHjueutly  rank  in  the  following  order :  1  Receivers'  cer 
titlcates,  $2,000,000,  to  pay  luechanics'  liens  and  taxes;  2.  General 
mortgage  bonds,  $17,000,000,  held  bytho  Central  Trust  Conniauy ;  3. 
Keceivers'  certitiiates,  $2,200,000,  issued  to  take  up  certain  promissory 
notes  secured  by  flrst  mortgages  on  terminal  facilities." 

The  Eoening  Post  says:  "The  officers  of  the  Central  Trust 
Company  say  that  of  the  $50,000,000  of  general  mortgage 
bonds  authorized  by  the  Wabash  only  $17,000,000  have  ever 
been  issued.  This  amount  was  issued,  sold,  and  the  proceeds 
used  for  improvements,  etc.,  on  the  Wabash  road.  The  re- 
maining $33,(X)0,000  were  set  aside  specifically  for  the  purpose 
of  taking  up  tlie  old  bonds  of  the  various  companies  consoli- 
dated into  the  Wabash  St.  Louis  &  Pacific,  but  no  part  of  this 
$33,000,000  has  been  issued,  and  no  exchange  of  old  bonds  for 
general  mortgage  bonds  has  been  made.  The  $3,200,000  of  re- 
ceivers' certificates  which  are  placed  in  the  third  class  are  sup- 
posed to  represent  the  notes  of  Messrs.  Gould,  Sage  and  Hum- 
phreys, given  to  take  up  the  floating  debt  of  the  Wabash." 

— At  a  time  like  this,  when  it  is  difficult  to  decide  what 
securities  are  safe  and  desirable  for  investment,  the  reader  can 
find  something  of  interest  in  the  advertisement  of  The  First 
National  Bank  of  Corning,  Iowa,  to  be  found  in  the  Investors' 
SupPLE.-viENT  and  in  the  Chronicle.  This  Bank  makes  a 
specialty  of  negotiating  farm  mortgages  in  Iowa  and  other 
Western  States,  for  capitalists  and  private  investors.  The 
President  of  the  bank  (formerly  of  the  firm  of  Ceo.  W.  Frank 
&  Darrow)  has  had  many  years'  experience  in  placing  these 
loans  in  the  choicest  farming  sections  of  several  Western  States 
and  with  excellent  success.  The  Bank  invites  correspondence, 
and  refers  to  well-known  banks  and  others. 

— The  interest  due  July  1  on  different  issues  of  bonds  of  the 
St.  Paul  Minneapolis  &  Manitoba  Railway  will  be  paid  on  that 
aate  at  the  office  of  the  Company,  63  William  Street. 

— We  call  attention  to  the  large  list  of  stocks  and  bonds  else- 
where in  this  paper,  on  which  Messrs.  Winslow,  Lanier  &  Co. 
will  pay  interest  and  dividends  on  and  after  July  1. 

— The  Trustees  of  the  Manhattan  Savings  Institution  have 
just  declared  their  usual  dividend  on  deposits,  jjarticulars  of 
which  wUl  be  found  in  our  advertising  columns. 

— The  Ontario  Silver  Mining  Co.  has  declared  its  usual  divi- 
dend of  $75,000  for  the  month  of  May. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messra. 
Adrian  H.  MuUer  &  Son: 

Bonds. 
$40,500  New    York    City  7s. 

Improvement  stock,  dno 

1h92,  reg 117^&lnt. 

$15,000  New  York  County  78. 

accumulated  debt,  duo 

1887,  reg 109H  &  Int. 

$6,000  T.  rre  Uaulo  &  Indian. 

Ist  mintg.,78,due  1893.108 
$15,00i>  Galveston  IIou8t<  n& 

Ueiiderson  RR.  of  18T2, 

let  moi  tg.,  5»,  due  1913.  55 


atocl;s. 

45  MercanUlo  Bank 117's 

82  United  States  Trust  Co.. 51 1 
240  Mechanics'  Nat'l  B'k,x.d.l46i« 

80  Am.  Ex.  Nat'l  Bank 122ia 

100  Bernuiila  Ochre  ('.) 52 

50  H.  C.  Hart  M'f'g  Co  50c.per  sh. 
505  The     Newell     Uuivorsal 

MUl  Co 40 


DIVIDENDS. 

The  following  dividends  have  recently  been  announced  : 


Narne  of  Omnpany. 


Railroads. 

Chicago  Iowa  &  Nebraska 

Chicago  Rock  Icl'd  &  Pao.  (quar.) 

Concord  &  Portsmouth 

Delaware  Lack,  it  West,  (quar) 
Georgia  RR.  &  lik.  Co.  (quar.). 

llous.atonic,  itref.  (quar.) 

Lake  Shore  &  .Mich.  So.  (quar.) 
Manhat.  Elev.  coiisol.  st'k  (quar.) 

Norwich  it  Worcester 

Pittsburg  Ft.  W.  it  Cliio.  (quar.) 
Do       Do      spec.  guar,  (quar.) 

•St.  Paul  &  No.  Pacific 

Sou th western  (Ga.  / , 

Worcester  Nashmi  &  Roch 

Vei-mout  Valley  of  1371 

Banks. 

Bank  of  America 

Cliathara  Nation al , 

Continental  National 

East  River  National 

Fourth  National 

Irving  National 

I^eaiher  Manufacturers'  National 

Market  Njitional 

Mechanics'  National 

Mechaniefl'  it  Traders' 

Mercantile  National 

Merchants'  £.tehange  National... 

Merchants'  National 

Murray  Hill  ((^uar.) . 

National  /Iroadway 

National  Butchers'  &  Drovers'.... 

National  Shoe  and  Leather 

Ninth  National 

North  River 

Peo  iilo's 

Phenix  National 

St.  Nicholas 

Third  National 

Tradesmen's  Nat ional 

lUNuruitco. 

Franklin  and  Emporium  Fire 

IlaniUton  Fire 

Niagara  Pi  re 

Park  Fire 

miscellaneoua. 

American  Bell  Telephone 

Central  Trust 

Wells.  Fargo  &  Co.  Express 


Per 
Cent. 


$5 
IH 
313 
2 

$2  50 
2 

1^ 
1^ 
$5 
1% 
1% 
3 
3I9 

$1  50 
3 

5 

5 

31a 

4 

4 

5 

5 

4 

4 

3 

3 

3 

353 

$2 
10 

4 

4 

3>fl 

4 

5 

3 

4 

3I9 
■  31s 

6 
5 
5 
5 

$3 

5 

4 


Wlien 
Payaoie.l 


Books  Closed. 
(Days  inclusive. ) 


July 
Aug. 
June 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
June 
July 
July 

July 
July 
July 
July 
July 
Jiily 
Jnly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Jaly 


:  to- 


I'June  111 

1  June  29  to  July    25 
27 

July    4  ■ 

July 

Jnly 

July 

July 

July 


21 
1.-) 
15 

1 

1 
10 

3 

1 

15'June  30 
24j 

1' June  26 

l!juue21 


to  July    21 
to  JiUy    14 

to 

to  Aug.      4 

to 

to 


to  July    1& 


to 

to  July 


Juno  28  to  Juno  30 
June  26  to  June  30 
July     2  to 


June  27  to  Juno  30 
June  20  to  Juno  30 
June  25  to  June  30 
Juno  21  to  June  30 
June  26  to  Juno    30 

June  25  to  June  30 
June  21  to  June  30 
Juno  27  to  July       4 


June  26  to  Jimc  30 

Juue  22  to  Jmie  30 

June  25  to  Juno  30 

Juue  25  to  June  30 


June  27  to  Juno  30 
June  22  10  Juue  30 
June  20  to  Juue   30 


J'lly  _ 

July  l)Juiie  21  to  Judo   30 

July  1 

July  1 


July  15  .July  1  to  July  12 
Jnly  1  June  22  to  Juue  30 
Jul.y    15  July    1  to  July    15 


June  28,  1W4.J 


THE  (  HRONICLE. 


glie  jpaukcrs'  Oiaxette. 


try  DUidcnilt  will  It  found  nn  the  prtreillntt  I'ttifr. 

WKW    YORK.    FKtUAV.    JINK   'JT.    IWM-S  P.    n. 

The  Money  Mnrkct  nnd  Klnnnclnl  Situation.— Th<>  H.mk 
Btntoincnt  of  .luni'  21  was  docidoilly  K'«"I.  Hliowinj;  a  fiirllicr 
jtnin  of  iJ!!,o:i;!,ri7.')  in  llic  surplus  nvscrvp.  Tho  amount  of 
Clearing  House  cortificaU-s  outstan<liiijj  June  2<l  (exclusivo  of 
MetropolitiiH  Hank)  was  only  ^t,3IO,()00,  of  whiilionly  il.Haj,- 
000  were  in  actual  use. 

There  lias  not  l)cen  a  positively  unfavomble  event  this  week 
in  the  stoek  market,  excf^pt  tho  suajM-nHion  of  :SIatthew  Mor- 
■  gan's  .Sons  on  Tuesiiav  and  the  snudl  failure  of  Hto\it  *  Co. 
on  Thursday.  All  the  depression  has  In-en  engineered  on 
niniors,  false  and  malicious  reports  of  failures,  by  excitinK 
the  fears  of  weak  holders,  and  l>y  trading  on  tho  cuunilativo 
effect  of  the  low  prices  already  made.  The  depression  in 
prices  has  been  greater  than  at  any  ))revious  time.  The  fact 
seems  to  be  overlooked,  however,  that  about  three-fourths  of 
all  the  active  sto<'k8  have  reached  siich  low  figures  that  there 
is  little  inducement  to  sell  tliem  short.  Tho  whole  active  list 
embraces  only  some  twenty-five  stockB,  ns  shown  in  tlie  fol- 
lowing table  giving  the  higlu\st  and  lowest  i)rices  made  during 
the  i>resent  year  on  each,  and  even  a  moderate i)essimiHt  might 
say  that  at  least  eighteen  of  these  stocks,  at  their  lowest 
prices  this  week,  ofler  little  promise  in  selling  them  short. 


Cannda  Southern 

Centnil  <>f  Ni^w  Jersey 

Central  PhoIHp 

ChlcaRO  ■k  Nciith western 

Clik'Ufto  Milwnukce  &  St.  Paul 

Deliwiire  *  Iliiilsun  Canal 

Delaware  LaekawMiiua  &  Western  ... 

Denver  A  Kin  (immlo 

I^ake  Sli..re  it-  Miiliitraa  Suuthem 

Louisville  A  Nashville 

Michigan  C  cntral 

MisAou  1 1  Paei  tic ' 

Missouri  Kansas  &  Texas , 

New  York  Ciutral  A  Hudson  River.., 
New  York  Lake  Eric  i  West.  (Krie».. 

Northern  racilic , 

Do.  pref 

Orecon  Transcontinental 

Philadeliibia  <fc  Reading 

Union  Paeitie ; 

Texas  &  Pacitle , 

Wahash  St.  Louis  &  PaclQo 

Do  pref 

Pacific  Mail  Stcam.ship  Co 

Western  Union  Telegraph 


nigheil  a  jMteul  Price*  in  1881. 


Loirest. 


24% 
4!) 
Si's 
Si's 
58 '4 
88  Hi 
90 13 

67  3e 
221" 
51% 
631s 
!>>« 
94  >4 
11>S 
14 
37M 

22 
BO'S 

5I9 

4 

9 
31 
49 


June  27 
May  24 
June  •.'? 
June  23 
June  27 
May  23 
May  28 
June  23 
June  27 
Juuo  24 
June  27 
May  20 
June  27 
June  27 
Juno  27 
June  27 
Juno  27 
June  26 
June  2 
June  27 
June  27 
June  27 
May  20 
May  10 
May  14 


tlighttl. 


57'«FBti.  11 
90  Jau.  11 
07%  Jan.   10 

124  Feb.  12 
94I4  Jan.     3 

114      Feb.  11 

13318  Mlh.  1 
25°n  Jan.     3 

I'MUi.Mfh.  4 
.il^Mch.  4 
9414  Mch.    4 

100  June  21 
23i4Jan.     5 

122  Mch.  13 
2838  Jan.  ."> 
27  Jan.  7 
SysaJau.  7 
34=HJan.  7 
60»8Fob.  23 
84  00  Feb.  It! 
2238  Feb.  11 
19%  Jan.  7 
32  Jan.  5 
5<i%  Meb.  17 
7«i«  Feb.  16 


The  money  market  was  unsettled  by  the  shifting  of  loans  on 
stock  collaterals  and  on  Saturday  and  Monday  higli  rates  were 
made  on  call  loans  to  stock  brokers,  the  extreme  prices  reach- 
ing as  high  as  13  per  cent  per  annum  on  Saturday  and  18  per 
cent  on  Monday,  since  which  time  rates  have  been  easier,  only 
exceeding  Tt  per  centt  in  exceptional  cases. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  18  per  cent,  and  to-day  at  2  to  4 
per  cent.     Prime  commercial  paper  is  quoted  at  53  ^«?  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £389,000,  and  the  percentage  of  reserve 
to  liabilities  was  4678,  the  same  as  la.st  week;  tlie  discount 
rate  remains  at  3  per  cent.  The  Bank  of  France  gained 
3,518,.")00  francs  in  gold  and  l,3S0,00O  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  81  sliowed  an  increase  in  surplus  reserve  of  |I3,033,J575, 
the  total  surplus  being  $10,020,075,  against  |6,986,500  the  pre- 
vious week. 

Tne  following  table  shows  the  changesi  from  the  previous 
vreek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
June  21. 


Loans  and  dis. 

Bpccio 

Circulation... 
Ketdepo.sits.. 
Legal  tenders. 

Leiral  reserve 
Boseiye  held. 

SiUTliis 


$293,052,700 

61, .348,600 

14,39;<,400 

280.698,100 

28,846,000 

$70,174,52.'! 
80,191,600 

$10,020,075 


Differ' neeifr'm\ 
Previoua  week.] 


1883. 
June  23. 


IJec  $2,8.TO,500  $326,044,400 
Inc.  2,661,200  63,233.800 
inc.  58.300  1E,7!M).2'X 
Doe.  413,500  323.106,400 
Inc.   209,000   26,525,700 

$103,375  $?0,7"6,r.00 
89,759,500 


1882. 
June  24. 


Deo. 

Inc.  2,930,2001 


rne  .*3,033,5T.^|  $8,982,900 


$318,716,800 

.58.957,t.O:) 

18,.'i'i2,8oO 

304,191.0(0 

26.546,400 

$76,122,730 
85.504.000 

$9,381,250 


Exchangee. — The  decline  in  exchange  noted  in  our  last  report 
was  followed  by  still  lower  figures,  and  with  a  dull  market 
rates  Ijeeame  unsettled  and  very  weak,  the  figures  on  actual 
business  being  sometimes  much  below  posted  rates.  The  heavy 
decline  in  securities  and  large  demand  for  money  here  and  tho 
purchase  of  st6ck8  for  foreign  account  were  reported  as  the 
principal  causes  for  the  lower  prices  for  bills. 

The  posted  rates  of  leading  bankers  on  Friday  are  as  follows 


June  27. 

Prime  bankers'  sterling  bills  on  London. 

Prime  ooniiueruial 

Documentary  coinmeroial ............... 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiolimarlui) 


Sixlii  Day' Demand. 


4  82 

481 

4  79HI 

4  7!mi 

8  21', 

5  19% 

4o^ 

4038 

94M 

94',. 

Uiilt44   HM—  DAnifo 

bond*    hnvn  1 
Knidnfil  Willi. 


ji.r 

imr.  • 

''^8'',    -    ,,   ■  • 

'i'h«  ciooing  prtc<- 


757 

Th«  InancUoM  la  OorarniMBt 
pMt  WMb,  Ml4  ]iHr««  nlHnr  a 

MhariM^r  ititnuiinl  fur  i>k<«fM»y  mi4 
iirrhM 

r  th«s 


'H«rd  hare  hmn  m  foOowtt 


IntertMti  June  1 

I'erlodt.l    21. 


sia. 


J»m* 


*■ 


•♦"••.l?"! «>«.  Q.-li»r.| 


4>iii,1891.';i;'.'.TOap! 

4S.1907 roJt  ci 

4«,  1907 eoRp. 

■'(•,  option  U.  8 reie.  > 

Os.our'oy,  '95 ren.ij". 


6»,0Br'cy,  'ae re«. 

(It,  onr'cy,  '07 ro«t. 

6s,oar'oy,  '98 re*. 

Os.onr'oy.  '»B..  .re«. 


■Mar. 


*  i. 
A  J. 

*  1. 

*  J. 


\ 


•  1  t.t 
•I '/.I 
•177 


*  Thlt  li  tbe  prlo«  bid  at  tb«  mominx  board : 


U.  S.  Snb-Troasurf.— Tho  following  table  shows  tho  raodsli 
and  f>ayiuunta  at  the  Sub-Treasury  in  this  city,  m  weit  m  Um 
balances  in  the  same,  for  each  day  of  the  past  week : 


Alfa. 


J-neSl.. 
"  23.. 
"  24.. 
"  25.. 
"  26 
"    27.. 

Total  ... 


Beeelpit. 


756.004  -ft 

1,092.957  52 

1,456.939  34 

8 "4  016  34 

b9  ,U72  31 

1,006,314  86 


5,873,203  18 


Paymente. 


Sataneet. 


Coin, 


Omrrtmtif, 


•  •  f 

1.569.079  91  H2.2Tt.1'0  !^H    9  i7f)  fn  rn 
1.457,777  0«  l^l.- 
•l,-'••3,ll.'>7  d.T  iJl  ; 
1,H60,900  soil 20. 

t,336.'.l96  9e;il9^  :1 

14 


I,l,75&,0u7  33|ll0 


0,733.119  ISl 


*  Includes  $73,000  ((old  certlflcate*  taken  not  ofiuub. 
I  iDdDiU  B  $206,000  gold  certiHcntea  taken  out  of  oaah. 

Stale  and  Railroad  Bonds.— The  sales  of  State  bonda  hare 
been  very  few,  and  the  fjuoUitiona  of  to-day  are  giren  on 
another  page.  Kailroad  Ixinds  have  not  lieen  siM-cially  active, 
but  prices  have  generally  been  stjll  weaker  than  last  reported. 
The  West  Shore  Railroad  bonds  are  rather  an  ezoeption  to  tke 
rule,  and  were  steady  to-day  at  88 '4  to  383^.  The  Erie  leooodi 
were  subjected  to  further  attarks,  and  depreswHl  to  4.V\  thk 
afternoon,  part  of  the  selling  sup|>ost>d  to  be  for  London  accnant. 
The  inferior  bonds  that  are  tainttvl  with  suspicion  of  defaak 
have  naturally  lieen  weak  and  Huctiiatmp:  but  in  addition  to 
these  many  choice  0  per  cent  gold  Ixinds  are  selling  at  vary 
low  prices,  for  the  simple  reason  that  there  is  no  stroog  buy- 
ing. 

Bailrond  and  Mlgcellaneona   Stocks.— The  condition  of 

the  stock  market  beggars  description,  and  without  any  prewnt 
or  impending  disaster,  such  a  weakness  from  mere  >n 

and  besu-  attacks  has  hardly  been  seen  before.     I  'lo 

most  hopeful  feature  (provided  no  important  failures  nre 
caused)  is  the  very  circmnstanco  that  the  decline  in  prices  is 
forced  so  rapidly.  What  might  occur  as  the  shrinkage  of 
months  of  bad  business  and  decreased  railroad  eaminjQi^  is 
brought  about  in  a  single  week  by  the  pressure  on  the  mnricet 

from  the  causes  above  indicated.     If  there  was  c •■•r 

of  the  vitality  behind  certain  stoclcs  which  exists  -y 

times,  it  might  bo  thought  that  the  present  overaold  conditions 
would  place  tbe  shorts  in  a  most  dangerous  position  when 
prices  might  be  jumped  up  15  or  20  ixiints  in  a  day  or  two; 
but  as  it  is  there  is  little  use  in  (ireuicting  anytlung  abosit 
the  course  of  prices,  since  the  parties  who  in  tiniee  past  have 
usually  supported  their  respective  stocks  now  generally 
abandon  them.  The  only  stocks  recently  supported  have  been 
the  two  Gould  specialties — Missouri  Pacific  and  Western  Union 
Telegraph — and  Delaware  Lackawranna  &  Western. 

Among  the  weakest  stocks  of  the  past  few  days  have  bean 
the  Yandcrbilts,  which  have  declined  since  the  semi-annual 
statements  i.sstied  on  We<lnesday,  and  the  re<luction  of  tbe  Lake 
Shore  t|uarterly  dividend  to  1  "^  per  cent  and  the  nasriog  of 
tho  dividends  on  Michigan  Central  and  Canada  Soathem. 

Tho  L.ickaw,inna  re(>ort  for  the  si.x  montfaa  shows  net 
ings  ap])lical>lc  to  dividends  of  4  'JO-liX)  per  cent  and  its 
2  per  c*?nt  quarterly  dividend  was  declared. 

In  the  Gould  stock.s  ,ill  attention  is  concentrated  on  tbe. 
above  named,  and  the  rut  are  allowed  to  go  where  they  wID. 
M.  K.  <&T.  sold  to-day  at  0'..  closing  at  10;  Taxas  ft  pDciflo 
sold  down  to  S'j, closinsat  li'^. 

In  the  Granger  stocks  both  Northwest  and  Bt.  Paal  touched 
low    prices    tOKlay,    Northwest    closing    at    9i^i    and    8b 

Paul,  after  "."H:"-  ■>'   -^'"      "■   •! ,.■■■■."■-.  cloauig  at  Wl^. 

Neither  o;  opart,  wad  in  tM 

case  of  St.  1  n  the  Preaideut 

comes  to  New  York  it  is  n  '  '^i<  stock. 

The  Northern  Pacifies  li  .  ^Ise  nintoas 

of  financial  wimts,  and  probaliiy  on  tin-  rt'i><>rt  01  tbe  Senate 
C'ommittee  favoring  the  canoeUation  of  tbe  land  grant  on  tboaa 
lines  not  yet  constructed. 

Erie  has  been  weak  on  attacks  made  in  the  Loadon  immwyat 
pars  and  consequent  sales  for  London  aooount. 

Central  Pacific  was  knocked  off  by  reports  SMit  frooa  Qdi- 
fomia,  apparently  false  and  sent  for  the  pnrpoae  oC  daaMfiB( 
the  corai>any. 

To-day  there  are  some  indkstians  of  a  better  ondartona  and 
steadier  feeling.  eJtbough  prices  were  weak  in  the  last  half 
hour  of  btisineasi 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JIJIVE  27, 

AND  SINCE  JAN. 

1, 

1884. 

HAIL.KOADS. 

Albany  &  Susquelianna, 
Boston  &  N.  "V.  Air- Line,  pr«J. 
BnrliDKtou  Cert.  Rapids  cfe  No 

Canadian  Paeiiic 

Canada  southern 

Cedar  Falls  &  Minnesota 

Central  ol  New  Jersey 

Central  PaclUc ■ 

Chesapeake  &  Ohio 

Do  let  pref — 

Do  2a  pref 

Chicago  *  Alton 

Chicago  Bnrllngton  &  Qulncy. 
Chicago  Milwaukee  &  St.  Paul 

Do                            pref. 
Chicago  &  Northwestern 

Do  prof. 

Chicago  Book  Island  &  Pacific 
Chicago  St.  Louis  &  Pittsbnrg 

Do  pref. 

Clilcago  St.  Panl  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Clnn.  *  luu — 
Cleveland  &  Pittsburg,  guar.. 
Delaware  I.ackawaiuia&West. 

Denver  &  lUo  Oraude 

East  Tennessee  Va.  &  Ga 

Do  prof. 

Evansville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Do        leased  line  4  p.c. 
Indiana  Bloomingt'n  &  West'n 

I/akeEiie&  Western 

Lake  Sliore 

Ix»ng  Island 

I^uisvlllo  &  Nashville 

liOulsville  New  Albany  &  Chic. 
Uanhattan  Elevated 

Do  1  St  pref. . 

Do  common. 

Manhattan  Beach  Co 

Meniiihia  &  Charleston 

MetropolitMu  Kievated 

Michigan  Central 

Milwaukee  L.  Sh.  &  Western. 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Kssex 

Nashville  Chattanooga  &  St.L. 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack,  &  Western.. 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England — 
New YorkNew Haventfr  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western. . . 

Do                           pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohiotjk  Mississippi 

Ohio  Sou thein 

Oregon  SJiort  Line 

Oregon  A  Traus-Contlnental. . 
Peoria  Decatur&  Evansville.. 
Phllartelpliia  it  Reading 


Pittsburg  it.  Wayne  &  Chic. 
Eicb.ai  Allegh.,  St  k  trust 


itrustctf's 
Kichmond  &  Danville. 
Richmond  <fc  West  P't  Term'l. 

Rochester  &  Pittsbui-g 

Rome  Watertown  &  Ogdensb. 
Bt.  Louis  Alton  <&  Terre  Haute 

Do                           pref. 
St.  Louis  &  San  Francisco 

Do  pref. 

Do                     1st  pref. 
Bt.  Panl  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  3b  Manitoba. 

South  Carolina 

Texas  cS  i'acitio 

Unio  I  Facllio 

Wabash  St.  Louis  &  Paclflc 

Do  pref, 

MISCEI,L,ANEOUS. 

American  Tel.  &  Cable  Co 

Bankers'  &  Merchants'  Tel.... 

Cotoia^lo  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  IT ulon  Telegraph 

New  York  &  Texas  Land  Co.. 

Oregon  1  niprovement  Co 

Oregou  KjiUway  ANav.  Co 

PacWcMail 

Pnlhnan  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Weatem  Union  Telegraph 

EXl'KEISS. 

▲dams 

American 

United  states 

Wells,  Fargo  A  Co 

INACTIVE  STOCKS. 
Atchis<m  Totieka  A  ^auta  Fe. . 

Chicago  A  Alton,  pref 

Columbia  A  Oi'eenville,pref... 
OoluniUuaCliic.  A  lud.  Cent.. 

Danbury  A  Norwalk 

Dubuque  A  Sioux  City 

loUet  A  Chicago 

Ohio  &  Mis.si!i.sippi,  pref 

Rensselaer  A  Saratoga 

Texas  A  New  urieans 

TTnlted  Companies  of  N.  I.... 

Warren 

Katyland  Coal 

New  Centrjl  Coal 

Pennsylvania  Co;il 

Bpnng  Mountain  Coal 


HIGHEST    AND    LOWEST    PRICES. 


Saturday,       Monday,       Tuesday,     Wednesday,    Thursday, 
June  21.        June  23.        June  24.        June  25.        June  20. 


42        43lg 

32 13    34 


56        60ia 

35lj    40 
6  '4      Slj 
8I3      91.J 

*6  9 

125      125 
108     111 

0234  67  >a 
101      101 

80  "-J  801a 
120  12212 
102"^  103     I 

•834  912' 
•20        231a 

35        35 
130      130 

yUSj  105 
9  91. 

4ie      44 
£=4      6S< 


84  84 

69        60  55  55 

4214    421a      41»4  421a 

SO       3212      291a  301a 


.41a      6I4 


•20        25 
113»4  116 


9  9 

714      7i._ 

7334  77'e 

67 14  671a 

261a  29 


54 
•90 


54 
"55" 


26 

"e'i' 


25i» 
"64 


•8       10 
17.      18 
121a    12'e 
90i«100 
•6     

116  120 
37  37 
97=4  100=8 

61a      6 
11       Ills 

105     130 
84        85 
131a    13'8 
30       81 


177     177 
81a      Bia 


181a  1914 

42 14  44^4 

13,        1=4 

17  18 


lOis    11 
•634        734 

22=8    24 
126      128 


16        16 
334      4 


20 
13" 

•78" 


20  "4 


I3I2 
36 


84       83 


7»4      81a 

3434  37  »4 

SKi      6 

12%  12ig 


8  8 

91l»    SII4 


71 
36 
94 
♦334 
*20 
64 


71 
38  ig 
961a 

5 
23 
68 


129  131 

89  89 

•48  60 

100  100 


64        64 
331a    351a 

*6      

10        10 

*e    

118      1221a 
IO714  109=8 
6914    «*% 
98      IOOI4 
811a    873< 
117      120 
IOOI4  103 
•8  9 

20        20 
2438    2oi-i 
8234    86 
35        35 


e5i8    55I4 

3334    35iv 

6i8      5I8 


99''el01ia 
638      gia 
334      4 
6I4      63< 


•41a      6I4 


' SO 

110     II413 
80       80 
*8ia    10 


71  7514 
64  ecia 
23       26  °8 


48 
90 


60 
90 


25        25 
■62ii'62i4 


714  8 

17 's  17 's 

III4  121a 

92  9314 


117     117 


96 

981, 

« 

6 

11 

Ilia 

'105      130 
84        84 
12's    13=B 
30        30 
9  9'8 


7^      8 


17 14  18=4 

4034  431a 

I's  I't 

I714  17»B 


91*    IOI4 

7         718 
22        223, 


15 

36 

•77     


821a    8314 


7I4      71a 

33  35'( 

6  6 

11  121* 

4913  49Hi 


89 


9 
901a 


.170 


65  Hi  67 

38=8  38 

94  95 
•334      5 

21  21 

61  647, 

•127      131 
88        891a 
47I6    471* 
99     105 

62  62 


■118      120 
108 le  111 
&U=a    623< 
9714  lOlia 
83        86 1« 
II7I4  11834 
101ial04 

201a   201a 

24        24  H, 

82  la    831a 

341a    K4ia 

126i«125i8 

1011,  100 

61a      71a 

■>334       4 

6  6 


•413       6»4 


' 30 

111      113 

75»4  73=4 

9  9 

*6ia  8 

71 14  7414 

64  631a 

22I2  25 


60 
90 
56 
16 


*61 


50 
90 


90 


34        34 
-7=8.... 

171a  171a 
1034  1138 
92        »4i8 


'116  119 
36  86 
96 14    9818 

61a  6I2 
lOia  lOii 
115  115 
S6ia  8519 
12'8  13i% 
28        28 

8  8 


7'8       8I3 
*3  6 

•8       12 


26  26 

17=8  18 

41»4  43'8 
13,      I'e 

16  17 


4234 
31 


431a 
31  !< 


35       36=6 
6         6 

•Ilia    13 
•631 

1201.^12114 

lC9ia  111.34 
ciOia    6314 
991a  100 
8518    8734 

119      121 


104 

7 

«18 

23 

83 

3134 


103 14 
7 
21 
26 
85 
3434 


130      130 
1051310714 
7=8      81a 

3=8        3=8 

6I4      6I4 
*20        32 
•4  "a      534 


■ 30 

11234  114 


9         91a 

"7         8 

72^8  75 

'631a  67 

24 14  25=8 


51 
■-68' 


51 
92 


*8  9I4 

«18  21 

1134  I2la 

9213  943b 


'116     118 
•34        39 

aeh  98 

«         6 

101a    lOia 

'105      130 

•83        85 

I3I8    I3I4 

28        28 


8 

5 

12 


17^  18l» 

411a  44  V 

I's       I'l 

•16  161a 

7  7 


42 
26 


421a 
301a 


661a    56 
3339   341a 
6  6 

1014    1014 
•■O         9 
120      120 
1071310914 

681a    61 
100     100 

83=8  8534 
II8I4II9 
103»e  108 

634   03j 
•18   20 
21 '8  23 
82   82 
2934  32 


108  Is  107=6 

106 '8 

107=8 

7I4 

'i''f 

7 

H 

334 

334 

3=8 

334 

*tfl4 

'lU 

634 

7 

•41a   61a 


20   20 
IIOI4  11234 


9  10 

•7  8 

71  72=8 

64  65 

23  ■«  2434 


•60 


63 
92 
6U 


58 1<  64 


8I4  8I4 

1734  1734 

1138  U«8 

921a  93ie 

*6  8 

■ 119 

30  32 

96  9634 

5I3  61a 

10  10 

>105  130 

83  83 

1218  13 


734       7'8 


9i«     83,       734    10 

7%       73b       ^7  H 

22=8    2313      23  >4    23^8 


37        37 
13        1313 
313      33, 


•12  13 
30  30 
76        76 


82  la    83 


713  81^ 

3313  Si's 

6  5 

1034  113b 


•713      9 
91        92 14 


101,  IOI4 

66  67  »4 

StS's  38=4 

91  9U 

•334  51.J 

*20  2'J 

50 14  52 'e 

•128     132 
87        87 
47le    471s 
102      102 


el's    61 's 


3"^      3"% 


ll's  11  \ 
2713  '2713 
76       76 


83=8    83=8 


7=8  81a 

33 1«  36 14 

8  U-is 

1134  12 


9 
93 


62  6fi 

381a  40=4 

9313  9713 
•3^       5 

20  20 

61  »8  6313 

126  130 

87  89 

49  49 

■100  105 


68       63 


1414  1713 

37I3  41'8 
134        13, 

15  Is  17 


61*      81, 
•7         8 
223,    23 


12 
3 


12 
3=8 


20       20 
"liii"lii3 


76 
SO 


76 
30 


SO       83 


7=8      8 

3234  34 
4>3      4<3 

9  113, 


714      7I3 
91       9113 


6O34  6513 

383<  393, 

9313  9b 
•334      6 

20  20 

61  623, 

■126  130 
871a  89 
47        4713 

■100     105 


Fi-iday, 
June  '27. 


82  82 

55  55 

39  411a 

'2434  261a 


641a    651a 
3113    33^ 
6  6 

11"4    III4 
•1)13        0 
120      120 
107      10834 
58I4    UOis 
9  5  ■'8    99 
82 13    8434 
II7I3II8 
103      105 
•7  9 

•17  21 
2218  23 
8O34  82 
28        2934 


♦413       5I3 


-16        21 
llOia  11113 


9  IOI4 
6'e      713 

673^  7li8 

63 14  64 

2213  24=8 

12  12 

60  50 

-S3  95 

53  55 

I3I4  I3I4 

23  23 


Sales  of 
the  Week 
(Shares) 


2C2 

416 

13,900 

9,130 


51'4    67 


81*  8I4 

•I714  181a 

913  Wa 

01 's  95 


116     116 
33        33 
94I4     9634 
Sij       513 
10        10 

>10J     130 
83        83 
im    I2I4 
20        20 


24  24 13 

14  14', 

37  >4  39 
1»4        I't 

14=8  Wa 
7         7 


7>«     8 
'034      714 

2213    23  Hi 


12        12 
313      3% 


18 
"13" 
"73'e 


13 
30 
73', 


781a    811a 


6i3  73, 

29=8  3334 

4  4:^ 

9I3  10'4 

49  ig  49 14 


7         7 
90I4    91 14 


6213  621a 

SSHj  3i)34 

93  9614 
•334       5 

•20  22 

611a  64 

■126  130 

87  88 

49  49 

100  104 


eoH)  aoia 


3,410 

68,902 

1,'iOO 

420 


2.335 

30,587 

425.788 

6,877 

177,7:-I4 

0,350 

21,282 

300 

122 

2,545 

0,982 

1,830 

320 

321,160 

11.400 

1,300 

600 


100 

17,672 

15 

2,170 

1,300 

269,477 

2,236 

68,932 

100 

1,400 

UOO 

600 

euo 

600 


Range  Since  Jan.  1, 1884. 


Lowest. 


6,040 

"iso 

1,120 

613 

18,430 

81,084 


380 

2,610 

89,420 

1,300 

930 

100 

730 

61.»-,!0 

843 

762 

50 

3,070 


860 

20,001 

15y,325 

2.338 

3,800 

300 

ssisbo 

300 

18,700 

83 


100 
1,1200 
6,000 


600 


650 

330 

690 

10 


6,900 


17,4110 

261,984 

•2,310 

7,700 

212 


400 
3,718 


100 

4,«88 

•25,941) 

8,003 


300 
334,790 


4(2 
471 
140 


128  May  IP 
80i3Mar.27 
56'  J  line  24 
30  June  27 
2434  June 27 

8  May  22 
49  May  24 
31ia.I«iio27 

6  Juno 27 
9iaJune20 

7  May  26 
118  June'23 
107     June 27 

58i4Juue^27 

93'eJHue^27 

81iaJune23 

117     June 23 

IOOI4JUU023 

034juue'26 

20     May  15 

2  I's  June  26 

8034juiie^27 

28  J  line  27 
125i8Juue24 

90i.iMay  26 
638  June  23 
SiaMay  14 

6  June  12 
37     May    2 

4  May  8 
188     June  18 

20  Jnue26 
lIO     .luiie^23 

7534Juue24 

9  Juue21 
6'8Jiine27 

67^.1une27 
62      May  24 

22  la  June  24 

12  June  27 
40     Jan.  22 

82  Jan.  21 
42  Jan.  'IS 
1213  May  16 

23  J  uue  27 
87     May  17 

61  34  J  line  27 
10  Feb.  11 
323,  May  26 

7  la  Juno  23 

17  Juno  2 1 
9  la  June  27 

63i3May  lio 

6I4  June20 

110     Juno  27 

30     J uue 26 

9414  Juue'/:7 

5Va  May  14 

9     May  14 

115     June 24 

83  June  26 
Ills  June  27 
20    J  uue '27 

8  J  uue -24 
176     Jan.  1 

7     June  2. 

313  May  27 
10  May  17 
10  Jan.  29 
'24  Juno '27 
14  Juno '27 
37 14  Juno  27 

l=8Juucl8 
14=8  May  14 

6  June  12 

13  Juno  19 
6i4June^26 

7  June 20 
22     June   2 

125     Juue21 

24  May  ^24 

37     Juue24 

12     Jnne26 

3  Juue  26 
1934  Jan.     7 

18  Juno 27 
7513  June  1;^ 
lliaJuno28 
27 13  Juue  25 
70  May  15 
22  May  22 
80  Juno  9 
78i3Juue27 
10     May  24 

5 13  J  line  27 

29  =8  J  uue  27 

4  J  lino  27 

9  May  20 

49     May  16 

30  JuiieU 
7     Juue 27 

88 13  May  23 
10  M.iy  16 
122  la  Jan.  7 
10i4Juno24 
6O34  J  uuo  26 

31  May  16 
May  24 
June   6 

•20  June  20 
49     May  14 

I2714  Junel2 
87  J uue 24 
45  May  17 
98     May  26 

62  June 23 
142     June  13 

33     Feb.  11 

1     Feb.  14 

60     Jan.  21 

60iaJune^27 

137  Apr.  12 
45     May  15 

138  Juno  18 
H2>aMay    3 

1921a  Ian.    8 

121     May    1 

9    Juue   9 

713  Apr.  14 

264      Feb.  19 

2M  >a  J  au.    2 


Highest. 


90 

4 


135  Jan.  SO 
84  Juuc^24 
80  Jan.  10 
68i4Jan.  18 
67 '8  Feb.  11 
12  Jan.  18 
90  Jan.  11 
6734  Jan.  10 

15  Jan.  2 
28  Fob.  11 
17     Jan.     7 

14914  Feb.    6 

12734  Feb.  16 

94i4Jan.    3 

119     1  eb.  16 

124     leb.  12 

149i3leb.  12 

12634  leb.  11 

ISi4Jan.     5 

35     Jan.  11 

34i3Jan.     3 

96 14  Feb.  11 

69i3Mar.  14 

141     Apr.    1 

ISSisSIar.    1 

25=8  Jan.    3 

8I4  Feb.  18 

14i3Feb.  15 

61     Jan.    7 

81a  Feb.    8 

200     Mar.  18 

61     Jan.    4 

140     Feb.  IS 

86     Mar.   ti 

2014  Jan.    6 

1934  Jan.    7 

10434  Mar.   4 

781,  Mar.  16 

6138  Mar.   4 

35  .Ian.  4 
5934 June  7 
9313  Apr.  7 
5913  Mar.  17 
24  M.ar.  18 
40     Jan.  II 

lO.'i  Apr.  15 
94  Si  Mar.   4 

16  Jan.  7 
44  Ajn-.  10 
ISSiJan.     7 

36  la  Feb.  11 
23i4Jan.     5 

100  June 21 
1334  Mar.  24 

127  Jan.  29 
88     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
2034  Feb.  14 

l.W  June  13 
94I3  Apr.  12 
2838 -I  an.  5 
71  Mar.  3 
17i3Apr.    4 

184      M^y    1 

10i3Jan.    7 

6     Feb.  28 

18i4Feb.  16 

11     Feb. '26 

42     Feb.  16 

27     Jan.    7 

57=8  Jan.    7 

3%  Jan.    7 

26'8Mar.  17 

9     Mar.  19 

24     Mar.  22 

34=8  Jan.     7 

17  Feb.  4 
60=8  Feb.  23 

135  Apr.  14 
5  Jan.  11 
61  Feb.  14 
32  Feb.  15 
1618  Feb.  4 
24      Mar.  21 

60  Mar.  17 
96  Feb.  5 
27  Mar.  18 
50  Mar.  18 
96I3  Apr.  10 
3234  Jan.  9 
90  Jan.  26 
99  Jau.  7 
1 1  May  24 
2239  Feb.  11 
84=8  Fob.  16 
1934  Jan.  7 
32     Jan.     6 

61  =8  Jan.     8 
1273,  Apr.  Hi 

1713  Mar.  17 

114  Feb.  II 
17^  Jan.  10 

170  Feb.  9 
6518  Jan.     7 

112  Jan.  28 
56=4  Mar.  17 

117     Jau.     7 

6I3  Feb.  11 

32i3Feb.    6 

78%  Feb.  16 

137  Apr.  '24 
102  Mar.  26 
611a  Feb.    7 

115  Feb.  13 


8O34  Jan. 
152     Feb. 


33 

2 

60 

82 

145 


Feb 
Jan. 
Jan. 
Mar. 
Mar. 


90  Jan. 
I46I3  Apr. 

03  Feb 
liiSij  Mar 
I22<3  Mar. 

15      Feb. 

I014  Jan. 
264      Feb. 

51      Apr. 


For  Pull 
Y'ear  1883. 


Low.  High 


127 
78 
76 
48 't 
47 14 
10 
6814 
61 
13 
23 


136 
84^ 
86 
6513 
7134 
I7I9 
00 
88 
'233, 
8513 


143,     27 

128    il37i4 

116S4!l'29^ 

913,  IO8I3 
115     |l'22i4 
I16i4^I40i8 
134     ,157 
116i3'127l4 


10% 

33 

30 

91 

64 
124% 
111% 

21% 
4% 

11% 

45 

6 

190 

50 
124 

77 

17% 

ISs 

923, 

58 

40=8 

80 

38 

80 

38 

12% 

32 

76 

77 

10 

36 

1684 

33 

19% 

86 

10 
120 

50% 

111% 

7 

133, 

90 

833, 

26 'b 

72 

17% 
169 

16  <^ 
4'( 

14 

10 

32 

23% 

49=4 
2 

21 
7 

19 

•29% 

12 

46% 

129% 

4 

47 

21 

14 

15 

86 

80 

•20% 

40 

87 

33 

90 

94 

22% 

17% 

70% 

15 

29% 

57 
1181, 

14 
102% 

16 

66 

66 

90 

28 

112  % 

6 

30 

713, 

126% 

88 

66% 
113 

78% 
140 

31 
1% 

60 

77 
138 

96 
130% 


187%  197 


118 

10 

9 

260 

'.'9% 


22 

57  \ 

55 
113% 

84 
142 
IS1% 

61% 

11% 

23 

76 

lO'j 
200 

82% 
148 

84% 

35% 

33% 
114', 

863, 

58% 

68 

63 '■ 

90 

63 

30^ 

66 

95% 
100% 

18 

48% 

3034 

68% 

34', 
106', 

19% 
1'29% 

64', 
1'29% 

16% 

36 
106 

88% 

40', 

83 

62% 
183 

•29^ 
8"« 

21iU 

18 

4934 

63% 

90  <% 

14% 

36  ^ 

14V 

32 

89 

28 

61% 
188 

16% 

72 

39 

23 

34 

86 
103 

36% 

6»% 
100% 

40', 

9734 
169% 

'27% 

43 
104=4 

36% 

67% 

03", 
140% 

39^ 
112% 

25 
126 

91% 
150 

44^ 
134 
9% 

46% 

88% 

136 
94% 
66% 

128 

S4l|t 
160 

68% 
7% 

70% 

92 
138 
112% 
145% 


118 

17 

14 
280^ 

30% 


"  These  are  the  pricei  bid  ani  asked ;  no  sale  was  made  at  Clid  tiijard. 


June  88,  iB*t.J 


THE  (JHRONIOLE. 


769 


SECURITIES. 


Alabama— ClAM  A,  190e. 

Olasa  B,  68, 19ua 

Olau  O,  4ii.  1906 

es,  lO.2O(i,10OO 

Arkansaa— Ha,  tiiiiilMl.... 

7«,  L.  Hock  A  Ft.  s.  IBB. 

7b,  Momii.Ah.Kock  UK 

7»,  L.  K.t'.B.AN.fl.  Kit 

79,  Ml»».  O.A  R.  H.  UR. 

70,  ArkaiiMOA  Cout.  KK. 
0eor)titt-68, 188B 

7s.  188« 

7g.  gold,  1890 


({IJOTATIONS  OF  STATE  ANDJUILBOAD  UONDS.  JVHB  »»,  isu. 


WtAVM 


Bid. 


•82 


7"! 


AdL 


BKOURITIKS. 


auL 


ia>g 


L-mu(an»-''«.  Moi.,19U 

KT-nmrtirprl  rnrmon,... 

Mia '93 
.  1(M7 


- 'A.olil.J.AJ.. 

iMinmiii.'  ii.l.  lMUa-lHe8 


08 

ibs" 
no 
iiv 
lis 

108 


Aak. 


37  ■• 
■10 


•■OUBITIM, 


N.  OMallii»-CrallMa«- 

ffaw  iMiiHiii.  .1  Aj    'ovm 


ITtMiii.-^.,-. 
II    6«,neir. 


iiiu;:.«.iuuo . 


SECURITIES. 


Bid. 


HAILROAD    BONDS. 


SECURITIES. 


Bid.    AA.' 


Railroad  Roudg.   I 

(Stocti  Exclumae   /'rtcM.) 

Ala  Central— ist,  6«,  1018 
AlleK'y  Ceut.— lBt,08,lil'2a 
Atch.T.A  S.Fe— 4  h».  1020 
SlnkiiiK  Jund,  lis,  1911..  i 
AtL  &  Pilc— 1st.  «8,  UllO.i  60 
Balt.&O.-l»t,0a,  I'lk.Br.i  113 

Boet.Uartf.  &  E.— lot,  7«!  

Guaniiitood 

Bnr.C.  Hap.&No.-l8t,68l  

Mlnn.ASt.I..-l»t,78,(rn.  '126 

Ia.Clly.A  Wost.-]8t,78   

C.Rap.  I.F.ctJt— l8t.68'  

l8t,  lis,  1921 1 

Bnff.N.Y.  *l>liil.— l8t,  6s   

Oencral,  Sa,  1112-1  .  .        | 

Can.  So.— lot,  int.  Ruar.  68!     96 

2d,  58,  19l3 

Keic..  r.a.  1913 , 

Central  Iowa- l9t,  78,  '99' 

East.  Div.— Ist,  (ia.  1912  " 

111.  Div.— 1st,  (is,  1912     I  

Char.  Col.  &  Aujt.-lst,  7s  *108 

Clles.A  O.— Pur.nioueyfd.    log's 

6e,  gold,  series  A,  I'JOS  .      91 

6s,  KOia,  series  B,  1908  .      78 

68,  cuirency.  1918 26\ 

MortKag^bs.  1811 

Ches.CtS.W.— M.  S-6s...    

Chicago  A  Alton— Ist,  78.  *116 
SinklBK  fund,  8s,  100.1..    118>a' 
La.  cS  Mo.  Itlv.— 1st,  78.    114 

2d,  78.  1900 .... 

St.  L.  Jack.  <fe  Chic— Ist  '116 
1st,  guar.  (564),  7s, '94   lie's 
2d,  (360),  78,  li<98..... 
2d,  guar.  (188).  7».  '98 
Miss.  K.Br'ge— 1st.  .«.f.68 
C3.&  Q.-Consol.Ts.  1903    125     127 

6s.  sinking  fund,  1901 ..    

6s,  debentures,  1913 89 

la.  Div.— s.  frt.,  6s,  1919  * !0e 

Sinkingfunrt,  4s,  1919    '85       86 

Denver  iJiv.— 4s,  1922       90 

Plain  4»,  1921 *70 

O.K.I. &  P.— 68,  CD.,  1917   •*126 

68,reg.,  1917 i* 

Keck.  &  Des  M.— 1st,  5«  * 

Cenfral  of  N.  J.— Ist,  1890  '113»« 
lstcon8ol.assented,1899    lOJ 


90 


79 


100 

72  >a 


BRCUHITIKS. 


Bid.    Aak.1 


128 
127 
103 

11418' 

_    _     ,103 

Conv..  assented,  78, 1902 ,  '103  "s' 


Del.  I,.  A  W.-Contin'd— 

Bonds,  7s,  liHio 

780f  1871, 1901 

l8t,con8of.,  guar., '?«..,  

N.Y.Lack.A  W.-l»t, ««'  

^    Couieructloii,  .la,  1923    , 

Del.*  Hiid.CHnal-lst,  7«   102»< 

78,1891 I'lie 

latent.,  7a,  1881 !  113 

Connon,  78,  1804 I  no's 

Uegislered,  7».  1891  ...1  115^ 
l.st,Pa.niv.,cii.,7s.I917 
1st,  Pa.  Div.,  r«g.,  1017. 
Alb.  «  Suaq.— lat,  78  ... 

2d,  78.  LSAS....; 

Istcona.,  Kiiar.7s,1906l 

Registered 

Ist,  cons.,  gn..  6a,  1900] 

Kegistcre<I 

Reus.  A  Bar  —1  at.  op.,7»!  

_     lat.  reg.,  7a,  1921 1*128 

Denv.A  RTo  Or.-lat,  1900 
Ist,  conaoL,  7a,  1910. ...I 
Den.So.Pk.*  Pac.-lst,  78! 
Deu.A  rtioO.We8t.-lst,B8' 
Det..Mack.,t.Marq.-l8t.U8, 
Land  grant,  3  Kja,  S. A . . . 
E.T.Va.JS(ia.— l8t.7s,1800 

l8t,  cona.,  5s,  1930 

Divisional  us.  1 930 

Ellz.C.AN.— s.f.,deb.,o.,68 


■KOOBITII 


Iiaa 

1122 

98 


7a,  imrdi 


100 


!i»i»- 

128     

Ill      

lUl^l.'M 

122 

114'g  lie's' 


a.'iii". 


n« 


41!^ 

76 

95 


112 
61>« 
93% 


lBt,68,1920 

Eliz.Lex.<&  Big  SandV— 68 


60 
121 
110 

'108 


lOS 
110 


90    1 
43     I 
86 
38 

116"" 
61  >a' 


8434 
12194 


106  >s' 

112 
112 

il8" 


961s 


Adjustment,  7s,  ldo3... 
Conv.  debeut.  Us,  1908.. 
Leli.AW.B.-Con.g'rt.as. 
Am.D'kA  I  mp.— 58, 1921 
Chic.  Mil.  *  St.  Paul— 

Ist,  88,  P.  D 

2d,  7  3-10,  P.D.,  1898... 

Ist,  78,  $  g..  H.D.,  1902.,   

1st,  LaC.  Div.,  7s,  1893.    110 


60 


126 
116 


1104 
80 
87 '( 
88 

1128 


1271a 


....no's 


126 


ISO 

;il7is 

loo's.-.. 

119 

IO7I3 


92 


lst,I.  &  M.,  7s,  1897. .. 
lBt,I.  AD.,  7s,  1899.... 
Ist,  C.  A  M.,  7s,  1903... 

Consol.  78,  1905 

2d,  78, 1884 

Ist,  7s,  I.A  D.Ext.,  1908 
let,  S.W.  Div..  68,  1909. 

l8t,6s,  iaC.&Dav.,1919 

l8t,8.Minn.Dlv.,Cs,1910' 109 

Ist,  H.  A  D.,  78,  1910...! 
Chic.A  Pac.Div.,6s,1910 
lst,Chio.A  P.W.,5s,1921 
Min'l  Pt.  Div..  68.  1910. 
C.A  L.Sup.Dlv.,  58, 1921 
Wia.A  Min.Div..58,1921 
Chic.  A  Noi-thwest.— 

Sink.  fund.  7.S,  1885 

Con.sol.  bonds,  7s,  1015. 
Extension  bonds,  78.  '85 

Ist.  7s.  1885 

Coupon,  gold.  78,  1902.. 
Regist'd,  gold,  7s,  1902. 
Sinkingfund,  (is,  1929..    ...    ,... 

Sink.  fund.  Ha,  li)29.  reg    112 

Sinking  fund,  5s.  1929..      97       99<9 
Sink,  fund,  os,  1929,  reg     96 
Siuk'gfd.  deb.,  Ss,  1933     91 

Escanaba  AL.S.— l8t,68   

DesM.AMin'ap.- Ist.ts   

lowaMldland— Ist,  8s..) 

Peninsula— lat,  conv.  78,'*118 
Chlo.AMilw'ke6-l8t,7s  120 
Win.AStP.— l8t,78,'87|  107 

2d,  78,  1907 

M11.A  Mad.-lat,68,1906   

C.C.C.&Ind's— Ist, 78,8.10.   

Consol.  78,  1914 

Consol.  sink.  fd.,7s,1914| 

General  consol.,  (jh.  19;i4  * 

C.St.P.M.AO.-Consol.  68    

C.St.P&M.— l8t,(is,  1918 

No.  Wl8.-l8t.  Us,  1930.    .   .... 

St.P.A  8.C.-l8t.«s,1019!  114 

Chic.A  E.Ill.— lst,8.f.,cur.;  

Chlo.St.L.&  P.— l8t,con.68 
Chic.  A  At].— Ist,  68,  1920 

2d,  6s,  19'23 

ChlcAW.Ind.— Ist,  s.f.,  «8 

Gon'l  mort.,  Bs,  1932.... 

O0I.A  Green.— Ist,  6s,1016 

2d,  6s.  192B 

Col.  H.  V'al.  A  Tol.-lst,  5a 
Del.  L.&  W.— 7s,  conv.,  '92 

Mortgage  7s,  1  '.>07 

Syr.Blug.Jt  N.Y.-l8t,78 
Morris  ..V  Essex- ]st,78 
M.AE -2d,  78,1891.. 


103 


110 


1031s 
111    ' 


1071s  110 


•104 
108 


105 


88 


103 


.94 


lOS 


116 


126 


1071s 

106 

111 

m" 
100 

92 


130 
113 


77 
l'30" 


Erie— 1  at,  extendedr/s . . . 
2d,  extended,  68, 1919 
3d,  extended,  4  "ss,  1923 
4th,  extended,  58,  1920. 
6th,  7s,  1888....  .... 

lat,  cons.,  gold,  7s,  1920 
lat,  cona.,  id  coup.,  7s. . 
Reorg„  Ist  lien,  (js,  1908 
Long  Dock  b'nds,  78,  "93 
Butf.N.Y.A  E.— lst,1916 
N.Y.I,.E.AW.-New2d6 
CoUat'l  tnist.()s,1922. 

Buff.AS.W.-M.,68,1908    | 

Ev.AT.  H.— lat,  cons.,  68*-  "' 

MtVern'n- l8t,08,1923|  I 

Fl'tAP.Marq.-M.6e,1920i  liais  118 

aal.Har.AS.Ai>t.-l8t,68,* llOO 

2d,  78,  1905 1  102 

Mei.  A  Pao.— lat,  58....     91% 

2d,  68.  1931 I 

Gr'nBayW.ASt.P.— lBt,68    

Gulf  C0I.A  8.  Fe— 7s,  1909   108 

2d,  U.S.  1923 

Hann.  A  St.  Jos.— ^8,conT. 

Consol.  08, 1911 

Houston  A  Texas  Centr- 
ist, M.  L.,  78.. , 

1st,  Western  Div.,  78 . , 

Ist,  Waco  A  No.,  78 

2d,  consol.,  maine  Une,8s 
2d,  Waco  A  Na,  88,1916 

General,  6a,  1921 

Houst.  E.  A  W.Tex.— l8t,7» 

2tl,  Us,  1913.. 
Illinois  Central- 
Springfield  Div.— Cp.  Bs. 
Middle  Div.— Reg.. 6»... 
C.StL.A  N.O.— Ten.l„78 
Ist,  consol.^  78, 1897 .. 

2d,  6s,  190'? 

Gohl,68,1951 

Dab.  A  8.  C— 2d  Dly.,  78 

Ced.  F.  A  Minn.- 1st,  78 

Ind.  Bl.  AW.-lst  prefT,  7» 

1st,  4.5-68,  1909 

2d,  4-5-Os.  1909 

Eastern  Div.,  68,  1921 
Indianap.D.A  Spr.— l8t,7» 

2d.  58,  1911...  "... 

IntAGi.No.— Ist,  68,  gold 

Coupon.  68,  1909 

Kent'kyCient.— M.68,1911 

Lake  Shore— 

M.S.  AN.  I.,  s.f..  7»... 

Cleve.  A  Tol.— Sink'g  fd. 

New  bonds.  7s,  1886.. 

Cleve.  P.  A  A8h.-78..-. 

Bolt  A  Erie— New  bda . 

K»L  A  W.  PIgeon-lst. . 

I>et.M.A  T.— l8t,7s,1900 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  1st,  78. 

Consol.,  reg..  lst^78... 

Consol.,  coup.,  2n,  78.. 

Consol.,  reg.,  2d,  78 . . . 

Long  lal.  RR.— lat, 78.  '98 

lat,  consol.,  5s,  1931 ... 

Louis.  West— Ist,  6s 

LoolsviUe  A  Nashville—  I 

Consol.,  78, 1898 

Ceolllan  Bfch-7s,  1907   

N.O.AMob.-lat,6s,1930|  

2(1,68,19.30 ..... 

E.H.AN.-l8t,6a.l919    •8* 

Oeneial,  6s,  1030 ) 

Pensacola  Div.— 6s,1930i 
StL.  DiT.-l8t,68, 1931 

2d,  38,1980 

Nashv.  A  Dec.— let.  78. 

B.A  N.Ala.-S.r.,68.1910 

Leban'n-Knox— 6s,  1U31 

Louiav.  C.A  L.— 6s,  1931 

Truat  bonds,  Os,  1922. 

L.ETte  A  W.-lsL  6s,  1919 

SandDskv  Dlv.-Oa,  1919 

Laf.BLA  M.-l8t,68,10ig 

I-ouisv.N.Alb.AC— lst,68 

Manh.it.  B'ch  Co.— 78,1900 

N.Y.,tM.B'h-lat,7a.'97 


108 

i"s"o" 


180 


1181s 

i'oi' 

131 


.139 

iiaiy 


104 


103 
•104 
102 
110 
116 


!  2d,  78. 1801...;..!:. 

s'thw.rit.-i., 1,78,1010 

Pa.    I  •  t.l921. 

Mo.K  ';s,1920 

OPTli  il 

Cons.  .  -,   . ....,,,.(! 
Cona.  2d,  income, lilli.., 
I    H.ACeut.  Mo.— lat,  '90 
Mobile  A  Ohio-New  Us  .    104is 
CoUater'l  tniat,  Os.  1892     8S 

lat.  Kxicnst.in.  08,  l»27l  

Morgan'aLaAT.-Iates'  

Nash.Chat  A  StL.— lst,78  * 

2d,««,  1901 .." 

N.  Y.  Ceotral-68. 1887... 

Deb.  certs.,  ext'd  5a 

N.Y.C.AH.-lat,cp.,78 

l8t,reg.,  1903....  ....        

Had.Riv.-78,2d,8.f.,'85i'102is  .... 
Harlem— lat, 78, coup...    '"" 

lat,  78.  reg.,  1900 

N.Y.  Elev'd-lst,  78,1906 
N.Y.P.A  0.-Pra'n.8fc  '951 
N.Y.C.A  N.-Gen.,4llj910 

TiTJBt  Co.  reoelpie 

N.Y.  A.  N.  Engl'd-lst,  7« 

1st,  08,1906. . 

N.Y.C.AStL.-l8t,6«,1931 
2d.  6s.  1923....  ...... 

N.Y.W.8h.A  Bnir— Cp.,6« 
Registered,  6s,  1931.... 

N.Y.Su8q.AWe«t.-l8t,  6s 
Debenture.  68, 1897. 
Midland  of  N.  J.— let,  68 
N.Y..\.II.AH.-l8t,rg3  4», 

NevadaCentnU- 1st,  os..    

N.Pac.-O.I.gr.,lst,op.,68     99 

Registered,  6a,  1921  .. 

N.O.  Pac.— let,  68,  g..  1920 

Norf.AW.-Oen'l,  &,  1931 

New  River— Ist, e«,1932 

No.  Hallway  (CaL)—l»t,  6s 

OhioA  Mias.- Consol.  s.td. 

Consolidated  78, 1898.. . 

2d  consolidated  78, 1911 

lat,  Springfield  Div.,  7s 


ioow,M»t8.fc.5ri 

nomsW..! 

;i  co»,i.i 

v,--i,Roeb.*|-, 

9«>»'l     fVMt-ol 
In. I.   M.  ,  , 
115 


'Viti 


■■1 

n 


Ci 


96 


99V 


C»lr«i  -Vrk.  .t 
-Oen'lr-yAl...    ._, 
8LL.AItoDA  T.H.-lii 


.  »r^  6«^  1  ' 


pre/.,  7a._l  Hill 


ncome,  7a, 
__-_Br.A8o.  Il 
8tP.MInn.A  Mar. 

3d.««,  1909 

Dakota  Rxt.-  6s,  1910. 

lat,eoiuol.,6a,  1938... 

m.  cona.,  8s.  re*.,  HKM. 
„»UnsUD.-l.tK,1933 

80,  Car.  By- 1st.  8s.  1930 


100 


3d.  68. 1931. 
SiMiiaiidl 


100 


78 

6S 

66 

100 

i'of" 

71 


120 
126 


•lie 


60 


120 
118 
118 
101 


OhioCentraT— lat, 68,1920    *43 

let.  Term'l  Tr..  68,  1920  

let,  Mln'l  Div.,  6s,  1921    - 

Ohio  So.-lst.  68.1921 ....    *76       77 
Oreg^A  OaL-l8t,6s,1921 
Or.ATranao'l— 6s,^82.1922* 
Oregon  Imp.  Co.— Ist,  6s.    • 
Orern  RR.A  Nav.— lst,68  103is 
Panama-S.f.,  sab.68.1910 
Peoria  Deo.  A  Er.- lat  68  * 
EvanaDiv.— I8t.e8.1ik20  • 
Peoria  A  Pek.U'n— Ist.  6s,* 
Paolflc  Railroads- 
Central  Pac.-G.,  68 

San  Joaquin  Dr.— Os.. 
Cal.  A  Oregon -1st,  6a 

State  Aid  b<ls.,  78.  '84   

Land  grant  bonds,  6s.      94 

West  Pac.— Bonds.  8s   

80.  Pac.  of  Cat Istea'    95 

8o.Pac.of  Ariz'a-l8t,6s    '94 
8o.Pac.orN.Mex.-lst.6s,  •93 ij 
Union  Pacific— Ist  6a  . . !  100<i 
Land  grants,  78,  >87-89:  106 
Sinking  fands,  88. -OS.     98i| 


•hV.-l'rt."7ii9bi 

Oeoeral.  8a,  1921 
Tax.Caii.-l8t,s.r..  7s,lS00 

l«tiiu>rt.7s,  1911 

ToL  D«L  A  BnrL— MsiULSa 

1st  Dart  Div,  8a.  Itflo 
_lst  Ter-l  trust  6s.  1010 
Tex.*  N.  O.-lst  7s.  1905 

Sabine  DiT.-.lst6s.l91> 
ya.Mld.-M.  Inc,  8s.  1037 
WjgtJiX.  L.  APae.-Osii1 8s 

Cblo.  DlT.— Os.  1910.. 

Hav.  DiT.-Os,  1910. . 

ToLP.AW.— 1st  7a,I917 

Iowa  DlT.-ds.  1 931 

lad'polis  DiT.-Oa.  1931 

Detroit  DtT.-Os.  1931 .. 

Cam  DlT.-6a,  1931.... 
-Mori  7s.  1900 


.■((, 


110 
IU3>t 


7. 


Reg,  8a,  1803. 
CoUati     •  - 


lie 
93 
76 


78 


94 


116 


80 


80 


teral  Trust  6a... [ 

do  68,10071  

KanaPac.— l8tw,'95'  

Ist88,1896 95 

I>enT.Dtv.6s,a8'd.'99:    08 
let  conaoL,  6s.  1919!    68 

C.Br.U.P.-F.c.,7s,'95    

AtC.A  P.-lst*.1906  • 

At  J.  Co.*  W.-l8t  6s'- 

Oreit.  Short  L.-l8t  Os' 

Ut8o.-Oen..78. 1909' 

Exten.,  Ist  78.  1909  • 

Ko.  PB0.-l8t  coaa.  es.  j     93 

8d,  7s.  1908 ! 

Fae.  of  Mo.— 1st  6s...|*I03 

3d.  7a.  1891 ■"" 

StL.*  8.F.-Sd.  6s,  CLA 

8-8S.  Class cTlMe.... 

8^  Class  B.  1908.... 

lat  8*.  Pieree  O.  *  o: 

Kqnlpment  78.  180S.. 

OeBTmort,  6s.  1931.. 

Bo.  Pac  of  Mo.— Iste* 
Tax.*  Pac-lst6s,1905 

Oooael,  8s,  1805 

Ineone  *  Id.  gr, 

'— — -iG.DlT.  -• 


05 


107 
101 


-.1.: 


PcmunrlTanIa  RR. 
Pa.Co.'ainiar.4'- 


%tl%6 


Registered,  1 

PlttC.A  «t.L.-lato.,7s 


-■M-TS 


1st  reg..  7b.  1900  . 

"■.7al918 

Pitta.  FtW.*  Ctale.-lsd«I89 


106 
100 


SOW 


»7 

lOO" 
103 
108 


Wabssli-Mc._. 
Tol.  *  W.-lst 
Ist  St  L.  IHr_  7s, 

2d.  ext,7s,  IM8 

Eqaipm-t  ImIs.  7t,  -SS. 
CooaoL  eoor,  7a  1907 

^'  --  1898 


108 


8SH 

85 


aiWest' 

(^Trotl 

San.*  Naples-Ist  7s 


1st  7s,  1800 

=, ^ple»-lst7s 

p.*80.Ia-lstax,8s 


'70 


W5 


»" 


«•'• 


78 
80 


n 


n 


6t.x^K.c^tt.:^hj».,7t' iPi 

Omaha  DIr.-Ist  7s   M 

Clar-da  Br.-Os,  lOIO 

8tCha8.Bge.-lst.6si  ---. 

Mo.MlssoaA-lst  7b.,*I08    iHO 

WastUn-TeL- 180i>,coup.'  HOC 

lOOareg .,*10«    I 

R.W.Teli^Taph-7s.l904l  I 

MiitUn^TeL~8.rd,6s,  1 91 1 
Sprliig  VaL  W.W.-Ist6s 


INCOME  BOIf  D8. 

I  (JMffSrt  pat<iM<  V  Mnud.) 

ABern/Ceat-lBC-  1913 
AtL*  Pac—IncJTSlO. 
Ceottal  of  N.  jT-1908  . . . . 
Caotla-Conp.  dsl>.  carta, 
^.st  P.*  M .  -  L4ir4iie,0s 
ChkL*  K.  llL-IaeTlMT 
IM8M.A  >t.U.-latlae.8s 
Dot  Mack.  *  Maro.-Iae. 
K.T.V.*Oa.-Iae..la,10*l 
EUiab.  C.  *  Nor.-3d.  !■«. 

lodTiL  A  W.-Iaari»li 


**^^SjA32iii: 


m 


Hh  Yvi 


i: 


l«.T!Lak«  IL*  w^taa.  ( 
N.Y.p.*o.-ir 

OUoCaat-li 


Iaa-I»18 

md'sDsi*"'        "' 

TrastOa.' 
l«h.  *  WUkssb.  Coal-' .  _, 
Lake  E.*  W.-Iae,7^-M| 

Saad-kT  DtT.-lM_IM« 
Lat.BL*Maa.-]ael7<  " 
MU.L.8k.*W.-r 
Mob.*  O.-Istyrf 

9d.pt«l,da»«M 


'-rs:M 


Oafrnt-A  UO-IM,.  If 
PsonaOiAXT,— laa,.  li 
Kraaar.DlT.— lae..  II 
Pwfia*  Pak.  Ub.  -la,^ 
BMb.*  FiaBb.-Iaa.li 
BaiMW.*OK.-Ia  - 
a»Cv.Rr.-Ir 
8tI..*lJ(_  _, 
m.  L.A.*  T.  B.- 


.   •Mo prices  Friday;  these  are  latest  qooutious  made  this  weak. 
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RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
■earnings  of  all  railroads  from  which  returns  can  be  obtained. 
■The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
■ish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boadt. 


Latest  JEamings  Reported. 


WeehorMo 


Ala.Gt.Sontliern 
«  AtcU.  T.&  8  Fc 
Bnr.Coil.K.&No. 
Canad  ian  Pacific 
Central  Iowa  ... 
Central  Pacllic. 
Chesai).  &  Ohio 

EUz.Lex.&B.S. 
■Chicago  &  Alton 
CUlc.  Burl.  &  q. 
Chic.  &  East.  Ill 
Chlc.&Gr.Tninlt 
Chic.  Mil.  &St.P. 
Chic.  <fe  Nortliw. 
Ch.St.P.Min.&0. 
Chic.  &  W.  Mich. 
Cin.Ind.St.L.&C. 
Cln.  N.  O,  &  X.  P. 
Cln.Wash.&Balt. 
Clev.Akroiufecol 
Clev.Col.C.ife  Intl 
Denver  <fe  Rio  Gr. 
Dee  Mo.  &  Ft.  D. 
Det.L;inB'K&  No. 
Dub.&SiouxClty 

Eaatem 

E.Temi.Va.&Ga. 
Evans V.  &T.  H. 
Hint  &  P.  Marq 
Flor.R'wav  &  N. 
Ft  Worth  k  Den. 
Orand  Triink 
Cte.BavW.itSt.P. 
OuHCol.&SaiiFe 
HOUS.E.&  W.Tex 
.*ni.Cent.  (Ul.) 
Do  (Iowa) 
Ind.  Bloom.&W. 
K.C.  Ft.8.&  Gulf 
Kan.  C.  Sp.  &  M 
JKentucky  Cent'l 
XakeErieA  W.. 
X.Kk.&Ft.Smitli 
I,.Rlc.M.Riv.&T, 

Ix>Dg  Island 

liOuisT.&Nashv. 
Mw.Hough.Jfc  O. 
aCemph.  &  Charl 
Mexican  Ccnt.c. 
JM:ex.Nat.,NoD(/ 

Southern  Div. 

Other  lines  e.. 
Milwaukee  &■  No 
MU.L.8h.&W6st. 
Mton.ifeSt.LouiB 
Uissoiiri  Pac./"-. 

Will).  St.L.&P. 
Hohile  &  Ohio  . . 
Maah.  Ch.&  8t.L. 
ir.O.&  Northeast 
N.Y.  &  New  Edk 
K.Y.L.Erie&W./ 

N.  Y.  Pa.  &  O 
K.Y.SuSH.&West 
KoEfolk  &  West 

Shenandoah V 
Korthom  Ceutr'l 
Kortheni  Pacific 

Ohio  Central 

Olilo&Miss 

Oregon  Imp.  Co. 
Oregon  R.&N.Co 
Pennsylvania... 
Peoria  Dec.*Ev. 
Phila.  &  Erie  . . . 
Phila.  &  Roftd'i 

Do     Cent.N.J. 

Do  C.  &  Iron 
Bichm'd  &  Dan  v. 

Ch.  Col.&  Aus. 

Colunibia&Gr. 

Va.  Midland. 

West.  No.  Car 


May.. 
April . 
?d  wk  J'uc 
id  wk  J'no 
2d  wk  J'ue 

May 

May 

May 

d  wk  J'ue 
April . 
2d  wk  .T'ne 
Wk  Mar.  8 
3d  wk  J'ne 
id  wk  J'ne 
3d  wk  ,Tne 
'Jd  wk  J'ne 
1st  wk  J'ne 
May.. 
2d  wk  J'ne 
'2d  wk  J'ne 
iVpril... 
Aj)ril... 
■2d  wk  J'ue 
I'd  wk  J'ne 
•2d  wk  J'no 
May.. 
IstwkJ'uc 
'2d  wk  J'ne 
'Jd  wk  J'ue 
2d  wk  J'ue 
May.. 
Wk  J'ne  14 
•Jd  wk  J'ne 
IstwkJ'ue 

April     

2d  wk  J'ne 
d  wk  J'ne 
2d  wk  J  'ne 
.May.. 
May.. 
April. 
IstwkMay 

May 

May 

3d  wk  J'ne 
3d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
May., 
3d  wk  May 
3d  wk  Ma^' 
3d  wk  Ma.i 
2  wkH  June 
3d  wk  J'ne 
April 

3d  wk  J'ne 
3d  wk  J'ne 

May 

Mav 

May 

April 

April 

April.... 

April.... 

23dy8j'ne 

.:3dy8J'ue 

May. 

3il  wk  J'ne 

IstwkJ'ue 

3d  wk  May 

March 

April. 

May... 

2J  wk  J'ne 

April... 

April... 

.\pril... 

April 

May 

May 

May 

M.<y 

.May 

Boch.  &  Pitt«b'gj3d  wk  J'ne 


1884. 


Borne  Wat.it  Og. 

et.John8l).&I.,.0, 

8t.I..Altou&T.H. 
Do     (brchs.) 

8t.  Louis  &  Cairo 

St.L.  Ft,  S.&W 

Bt.L&  San  Fran. 

St.  Paul  &  Dnlth 

Bt.P.Miu.it  Mau. 

South  Carolina 

.6o.Pac.Cal.ND. 

Do    6o.  Div.  h 

"Do    Arizona  h 

Do    N.  jre.f .  /( 

rex.&  St.  Loui.s  ; 

Vnion  Pacific... 

Iftah  Ceutral.  .. 

Vlcksli'rg&Mcr. 

Vtoksb.Sh  &Pac. 

West  Jersey 

'Wisconsin  Cent'l 


■May 
March 
2d  wk  J'ne 
"d  wk  J'ue 
2d  wk  Apr 
-d  wk  ,i'ne 
id  wk  J'ue 
ithwkMay 

May 

.May 

^iareh 

.March.... 

March 

.Maicli 

2d  wli  J'ne 

April 

May. 

May. 

May. 

April 

2a  wk  J'ne 


% 
S8..il4 
l,30(j,000 
50.856 

123,000 

27,059 

2,062.000 

283.000 
59.332 

175,909 

1,832,451 

27,712 

60,057 

421,000 

406.000 

108,500 
28,983 
50,407 

219,147 

28,119 

9,904 

287,<'93 

549.885 

6,400 

24,026 

lu.lHg 

275,159 
60,641 
11,714 
41,181 
18,388 
64,400 

307,007 

6,558 

31,813 

19.356 

179,800 
28,900 
44,195 

200.821 

128,804 
69.933 
15,603 
37,125 
23.562 
g0,98.i 

249,060 
31,704 
29.532 

265.600 
12,153 
10,188 
3,789 
20,9'20 
21,290 

15^,940 

611,090 

277,0(»0 

146,126 

190.751 
28,408 

275,507 
1,397,726 

464,864 
8'.i,27.~ 

142,403 
40,073 

477,840 

254,920 
22,060 
87,873 

291.978 

428,201 

4,267,173 

11,913 

279.923 
1,883,786 

971,887 
1,238,079 

299,329 
48,241 
30,637 

137,362 
32,124 
25,764 

137.356 

19,457 

24,Ool 

9,950 

5,606 

7,850 

76,432 

35,297 

613,655 
74,660 
95,585 

249,257 

142,562 

54,162 

10,844 

2,128,965 

85,260 

31,157 

5.685 

93,185 

22,310 


1883. 

% 
78,359 
1,278,154 
53,879 

139.000 

26,902 

2,127,420 

331.173 
56.629 

175,823 

1,824,1.30 

34,855 

59,603 

451,251 

478,100 

102.500 
30,392 
47,803 

208,208 

35,903 

9,757 

304.122 

596.531 

5,602 

29,026 

23.909 

283.345 
60.435 
12,603 
48.239 
15,63 
37,700 

367,472 

8,453 

32,818 

24,884 

204,220 
43,625 
52,414 

145,09 


56.934 

22.82' 
42,892 
27,639 
83,703 

230,570 
23,861 
20,784 

158,200 


20,815 

19,215 
135.868 
559.000 
269,000 
141,9" 
171,079 
8,9liS 
275,891 
1,548,474 
458,022 

78,511 
155,397 

51, .593 
499.13.i 
181,300 

22,772 

85,253 

298.378 

399, '290 

4,303,00t> 

13,386 

311,636 

1,726,616 

1,193,602 

297,28- 

47,902 

37.308 

137,765 

27,523 

12,950 

125,815 

18.147 

22,928 

15,715 

6,811 

3,131 

61,215 

31,047 

727.4^)9 

75,089 

79,769 

414,431 

24.5,923 

79,63t 


Jan.  1  to  Latett  Date. 


1884. 


439,795 
5,049,424 
1,173.532 
2,035.703 

616.488 
8,687,000 
1,449,447 

266.591 
3,700,008 
7,557.712 

630.818 

521,636 

9,796,000 

10,067,167 

2,522,300 


964,356 

1.004,823 

729,098 

201,040 

1,162,901 

1,881,901 

144,056 

610,1'29 

383,256 

1,307,112 

1,604,512 

295,04  8 

1,116,277 

483,05 

185,400 

7,314,079 

158,029 

701,68 


4,433.913 
725,926 

1,117.10S 
966,570 
425,294 
239.810 


192,405 

130,830 

1,055.753 

6,261,402 

266.701 

600,369 

1,129,0 

133.212 

318,009 

162,708 

231,255 

.503,315 

532,877 


841,912 

983,224 

161,31 

1.034.266 

5.081,358 

1,772,383 

232,177 

1,205,488 

330,076 

2.203.620 

5,632,133 

452,332 


2,363,277 
97,671 
32,540 
2.658 
76,023 
26,222 


1883. 


$ 

408,434 
4,792,990 
1.171,777 
2,032,661 

533,279 
9.415.899 
1,473,014 

260.605 
3,641.8^8 
7,457,415 

716,84<i 

483,173 

10,026,691 

10.129.794 

2,211,227 

1,006,006 
948,610 
787,301 
224  254 

1,302,30B 

2,066,408 
124, 46,'^ 
667,074 
457.211 

1,337.029 

1,.590,828 
307,140 

1,152,299 
407.801 
139,600 

8,273,104 
173.756 
730,302 


4,601,559 
850,421 

1,281,824 
751,812 


211,788 


212.184 
162,187 
1,015.414 
5,975.037 
201.819 
523,964 
828,307 


206.310 
446,223 
496,026 


839,419 

931,329 

31.322 

1,055,594 

6.053.92S 

1,866.556 

290,289 
1,101,222 

337,841 
2.468.450 
3,233,145 

422,259 


781,303 

1,345.580 

19,427,075 

336,380 

1,027,590 

6,076,655 

3,165,304 

4,088,343 

1,.573,283 

319,600 

270,70" 

601,27 

161,306 

489,116 

609.083 

50.163 

631.530 

353,571 

71,349 

201,961 

2,02.3,1(J5 

385.060 

2,975.188 

521.564 

247,977 

827,127 

460,732 

163,743 

326,1    ~ 

7,188, =)54 

388,434 

192,400 

49,083 

312,164 

659,521 


753,830 

1,463,969 

20,195,703 

309,139 
1,234,108 
6,158,494 


4.228,023 

1,506,115 

319,685 

335,090 

605,381 

123.103 

193,560 

593,510 

49,487 

641,606 

361,578 

94,302 

80,01 5 

1,613,218 

399,073 

3,148,704 

570,012 

£3«,803 

991,095 

587,706 

185,555 


8,345,113 
494,650 
201,876 
31,582 
276,748 
609,986 


a  Includes  Southern  Kansas  lines  in  both  years.  6  Includes  Southern 
Division.  c  Including  both  divisions.  d  Corpus  Christi  to  Saltillo, 
397  niiles;  up  to  May  embraced  only  236  miles,  Laredo  to  Saltillo 
«  Only  130  miles  now,  but  prior  to  May  reprc»snted  297  niilo.i. 
y  Whole  Southwestern  sy-stera.  g  Not  including  earslngs  of  New  York 
Fenn.  &  Ohio  road.  h  Included  in  Central  Paolte  earnings  above. 
4  ^mhraolng  lines  InUissouri,  Arkansas  and  Texas. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  June  31 : 


Banks. 


New  York 

Manhattan  Co  . 

Merchants' 

Meciiaulcs' 

Union 

America  ....... . 

Phenix 

City 

Triwlesmen's  ... 

Fulton 

Chemical 

Merchants'  Exoh. 
Gallatin  National., 
Batcliors'  &  Drov.. 
Mechanics'  &  Tr... 

Greenwich 

Leather  Mannf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'u  Excli'ge. 

Commerce 

Broadway 

Mercantile 

Paeltio 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving .. 

Metropolitan 

Citizens' 

Nassau  . 

Market 

St.  Nicholas   

Shoe  &  Leatlier.. 
Com  Exchange  ... 

Continental 

Oriental 

Importers'tfc  Trad. 

Paik 

Wall  Street 

North  River 

East  River 

Foartli  National.. 
Central  National.. 
Second  National,. 
Ninth  National... 

First  National 

Third  National ... 
N.  y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

Cieraian-  -Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Kxch'nge. 

Germania 

United  States 

Lincoln 

GarSeld 

Fifth  National.... 


Average.  Amount  of— 


Loana  and 
XHscounta. 


Specie. 


9,750,000 
7,491,000 
7,0'i3,800 
7,.<72,000 
4,392,600 

10,0&i,600 
2.296,000 
6,872,200 
2,813,900 
1,732,P>00 

14,87,-<,800 
2,M18,600 
4,803,400 
1,716,800 
85S,000 
902,800 
3,031,700 
1,123,700 
4,107,100 

13,r.80,000 

18,716,500 
6,464,000 
6,691,600 
2,411,800 
4,0o3.l00 
3,627,700 
1,409,900 
2,i)57,4oO 
8,024.000 
2,848.300 
4,fl09,0oo 
2,327,900 
2,213, fi  00 
2,030,800 
I,9l0,2o0 
2.373.000 
4,«43,3l)0 
4,19:i,400 
1,742,8,  K) 

15,172.400 

14,b70,0oo 
1,427,300 
1,598,000 
1,089,300 

13,147,^00 
6,910,000 
l,4SIO,0oO 
4,944,100 

13,702,300 
4,477,700 
1,417,400 
1,H07,300 
1,940,300 
2,IS3,'200 
2,S98.300 
2,306,300 
1,762,000 
1,941,500 
»,3 10,900 
1,220,400 
900,800 
1,130,600 


1,200,000 

1,438.000 

1,043,400 

1,301,000 

1,004,200 

803,400 

277,000 

3,572.000 

339,300 

430,100 

5.637,400 

283,300 

671.000 

303,300 

105,000 

101,000 

300,800 

176,200 

563,200 

532,000 

2,447,200 

1,021,300 

1,147,300 

23'J,H00 

413,700 

64  3,100 

157,500 

190.200 

2,136,000 

230,200 

121,000 

582,400 

74,400 

317,800 

201.200 

471,000 

544,600 

943,700 

91,100 

6,394,300 

2,99y,100 

40,300 

23,000 

102,400 

1,903,000 

004,000 

53,000 

477,100 

2,110,700 

711.000 

153,600 

310,600 

238,800 

417.300 

813,200 

550,600 

113,000 

125,900 

402,600 

180,000 

55,600 

115,100 


Legal 
Tenders. 


yet  Deposits 

other 

ttuin  U.  S. 


993,000 
039,000 
893,800 
002,000 
238,500 
604,200 
154,200 
5,30,000 
212,800 
120,300 
728,300 
328,900 
434.400 
103,200 
113,0^0 
173,900 
244,100 
108,200 
401.700 
1,809,000 
11,841,000 
441,900 
392,200 
207,100 
277,700 
284,400 
174,200 
383,500 
909,300 
379.000 
263,000 
309,300 
34.';,700 
325,100 
184,800 
233,000 
330,000 
40'2,300 
300,000 
1,205,000 
l,78»i,400 
167,200 
220,000 
133,100 
1,125,700 
l,30r<,000 
705,000 
300,900 
703,500 
910,700 
179,400 
194,000 
300,100 
93,300 
317,000 
154.9,  .. 
350.000 
128,?00 
190.100 
197,200 
186,000 
125.800 


9,013,000 
7,331,000 
0,030,i'00 
6,306,000 
3,910,200 
7,052,200 
1,717,000 
8,084,600 
1,001.000 
1,559,900 

17,503,800 
2.234,200 
8,031,300 
1,612,400 
800,000 
957,300 
2,2,>,<,200 
1,077,000 
4,193.900 

10,209,000 

14,390.100 
5,314,100 
6,778,700 
2,320,700 
3,045,800 
3,700,200 
1,737,200 
3,016,700 
8,593,300 
2,300,300 
1,243,000 
2,358,400 
2,471,400 
2,'248,300 
1,698,700 
2,560,000 
3,705,300 
4,936,300 
1,772,200 

19,267,500 

17,289,700 

1,133,300 

1,700.000 

862,200 

12,01)0,300 
7,243,000 
1,941,000 
3,990,10e 

13,032.000 
4.812,900 
1,145,300 
1,800,200 
2,485,800 
2,237,400 
3,847,000 
2,.'33,000 
2,233,600 
2.122,600 
2.340,500 
1,358,600 
8'2 1,000 
1,093,700 


Circula- 
tion. 


460,000 
35i',60d 

"i^ibo 

257,000 
794",6()d 


292.500 
021,000 
243,800 

46,000 

2,600 

531,400 

11,600 


931,400 
899,000 
401,000 


197,1X10 

45,000 

6,400 

626"5()d 

103,800 

1.305,000 

204,900 


427,000 
450,000 


62,100 


1,324,900 
45,000 


224,600 
360,000 
297,000 
46,000 
600,000 
449,900 


270,000 
225,000 
180,000 


45,000 


450,000 

45,000 

180,000 

135,000 


Total 293,052,700  51,348,600  23,840.000  230,098.100  14,399,400 

The  following  are  totals  for  several  weeks  past: 


Specie.     \L.  Tenders. 


J'ne  7  302,603,300  40,187,000  25,984,700 
"  14|293,S83.200  43,037,400  '23,577.000 
"  21  293,032, 700i51.348,6O0l2S,840,000 


Deposits. 


283,323,200 
231,111.600 
280,098,100 


Oirculation  Agg.  Oleafgs 


14,372,200 
14,341,100 
14,399,400 


620,943,098 
526,881,220 
532.941,144 


Boston  Banks. — Following  are  the  totals  of  tlie  Boston  banks: 


1834. 


J'ne  9 
"  16 
"  23 


133,641,700 
138,983,800 
138,5311,300 


Specie. 


6,723,300 
0,837,000 
9,713,000 


L,  Tenders. 


4,443,700 
4,174,600 
3,909,500 


Deposit^.'    Circu}ntion\Agg.  Clear^gi 


83,803,500 
83,706,000 
30,370,100 


$         $ 

2,3,274.400  01,468,928 

2:1,339,000  1)2,330,394 

23,332.7001  59,232,042 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  foUows: 


June  9.. 
"  16.. 
••      23.. 


76,548,881 
75,000,907 
74,373,014 


Lawful  Money.     Deposits.*     Circulation.  Agg.  Ctear^gt 


18,900,721 
13,030,715 
18,237,842 


67,004.697 
06,437,950 
65,120,091 


$ 
8.443,700 
8,420,074 
3,439,721 


$ 
56,237,758 
43,213,272 
49,996,041 


•  luciudtug  the  item  "  duo  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past:  


Stcurities. 


Atlantic  &  Pac— 6s,  1st  M 

Blocks,  35  p.  c 

Am.  Bank  Note  Co 

Am. .safe  iJep.  per.  dob.btls 
Bo.st.  U.  it  E.— Now  stock 
Best.  lI.T.Jt  West.— si'ck 

Debentures 

B'klyn  Elevated— Ass'lpO 

Ist  mort..ass'L  paid. 

California  Paeillc 

20  m.  Guar. by  Cen.  Pac. 
Chicago  it  .Can.  So— si'ck 

1st  niort 

Chicago  it  Gra  d  Trimk. . 
Clu.  Wash.  16  Halt.— SI'  k. 
Commercial  Tel.  Co.— .St'k 

Prof 

Continental  Cons 1. 1  mp. Co 
Deuv.&  Rio  Graudo— Cons 

5s 

Den.   R.  G.  iSt  W.,  l8t  M,, 

Guar,  by  D.  &  K.  O.l... 
Georgia  Pac— 1st  niort.,6s 
I.  8,  ^  W.  Income  bonus. 

Keely  Motor 

Lebanon  Si)rlugs — 1st  M. 
Mexieau  National— Ist... 

Mahoning  Coal  A  RR 

Miit.Un—.si'ck  trust  ctfs 
Mexican  Bonds- 3  p.  c... 

Wonilluiuso 

Corlios 

Mil.  P.uillc— Old  stock... 

Cowdry  ctfs 

Helmes .... 


Bid.    Ask. 


95 
5 
30 
lOS 

23  >a 

83'( 
0 

6>3 
4 
13 
9 


32 
103 


0>^ 
60 


Securities. 


Mich,  it  o.,  sub  full  paid. 

"st  mort 

N.  Y.  M.  Till.  Tel.— Stock. 
N.  V.  W.  Sh.  &  B.— Stock. 

New  Jersey  Southern 

Norfolk  &  West.— Deben.. 
N.Y.  Penu.  it  O.— 2d,  Ulc 

3d  moi-t 

Atl.  it  (S.  W.,  com 

Pref 

North.  Pac— Div.  bonds.. 
North  Riv.  Cons.— 100  u.c 
Ohio  Cent.— Riv.  Div.,  1st 

1  ncoines 

Pensacola  &  Atl.— Stock. 

1st  mort 

Pitt  sliurg  A  Western 

1st  mort 

Postal  Telegraph— Stock- 
ist looit.,  08 

People's  Telephone 

Port  Roval  A  Aug.- 1st  m 
IRutlaud  Riiilroail. 

Pr-f 

Sel.  R.  &  D.— 1st,  stpd  '82 

I    Incomes 

St.  Joseph  it  Western 

Kaus.  it  Neb.,  2d  mort.. 
Tex.os  Piunllc— Oldscrp- 

New  scrip, 

Tex.  St.L.,M.&A.div.,tts.p 

M.  &  A.  Div..  1st  molt.. 

U.  8.  Electric  l.iRht 

Vicks.slirove.it  Pac— ini' 

Vie''«','i- -  ,1^     '.»' ■■• 


Bid.    Aslt. 


ZHi 


,100 
,1  63 
48 


88 
6 


6Bi8    67 

6    I 

10      

ih, 

17 

30  35 
18  22 
75        80 

4V     iH 
37  •'8    40 

10  ■« 
75 

2 
16 


6"a 
20 
30 
30 

10' 
60 


4 
19 
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((aotatioas  In  Boston,  PhiUdelphia  and  Baltimore. 


SKODRITIRS. 


BOSTON. 

At€h.  «t  ToiMtkH— Itt,  7s. 

I*aiii1  Krniit.  1a , 

AtlHIltlo  i&  I'uclUo— 6i ... 

Illl-ntlio 

Bo.Htuu  A  Mnino— 7» 

BoHiuu  d^  AlbanT~7s 

Us 

Bnntou  ±  Lowell— 7* 

6» 

Boston  A  ProTlileaoo— 7a 
Bnrl.  <t  Mo.^Lrt.  «'.,7«. 

NobmHkn.  Oh.    Exempt 

Nebrafika,  Uit.Non.«x'pt 

Nebraska.  An 

-  Conn.  A  PiM8iiinpiilo— 79. 
Connotton  Valley— 6s 

6« 

EftHi'rn,  Mft»a.— 68,  new.. 
Fort  .Scott  A  itnlf-7s.... 
K.  city  Lkwi'.  &  So,— 68.. 
K.  fttrst.  Jo.  A c.  B.— 78 
Little  K.  <fe  Ft.  H.— 78,  let 
K.  City  ^<ll•<l  *  Mem.— 6s 
Mexlonu  Central— 78 

Income 

N.  Y.  &  N.  Kiigland— 6a 

78 

N.  Mexico  A  Ho.  Pao.— 78 
Oertoiiab.*  L.Ch.— Con.6a 

Income 

Olrt  Colony— 7a 

68 

Pueblo  A  Ark.  Val.— 78.. 

Ruiland— 68,  let 

Bonora— 78 

STOCKS. 

Atchison  A  Topeka 

BoMtim  &  Albany 

Boston  A  I.rf>well. 

Boston  &  Maine 

Boston  A  ProvMence 

Cheshire,  preferred 

fliic.  A  Wc9t  Michigan.. 
Clun.  Sanduaky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Piissiimpdlc 

Conuolton  Vallov 

X)et.  I..iusinK  A  No.,  pref. 

Kastern,  Maan 

Fltchbnrg 

Flint  A  Pere  Marqaette. 

Preferred 

Fort  .Scott  A  aulf 

Preferred ; 

Iowa  Falls  A  Slonx  City. 
Kan.  C.  Springf.  A  Mom. 
Little  Kock  A  Ft.  Smith. 
Louisiana  A  Mo.  BlTOr.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hought'n  A  Outon. 

Preferred 

Xashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hauipsh./ 
Korwicli  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

But  land— Preferred 

Bevcro  Beach  A  Lynn  ... 

Tol.  Clnn.  A  St.  Louis 

Vermont  A  Mass  

■Worcester  A  Nashua 

■Wisconsin  Central 

Preferred 


Bid.    Ask. 


117 


109 


113 

lis' 
'ijii' 

20  ^ 
0>. 


07 


30 

lUl 


16S 
34 


11 


113 
110 


84 


109 


90 
30  Ki 


BKOCRITIBB. 


110 


9S 


60  >9 
162 


1S9 


10 


110 
20 
OB'S 


27 
12 


9 
114 


PHIL,ADBI.PHIA 

RAILROAD   STOCKS,  f 

Allegheny  ■Valley 

Ashtabula  A  Pittsburg 
Preferred 


Bell's  uan 

Buffalo  N.Y.  A  PhU.. 


East  Pennsylvania. 
Elmira  A  Willlamsport. 


Preferred. 
Camden  A  Atlantic. 

Preferred 

Catawissa 

Ist  preferred 

2d  i)referred 

Bolaware  A  Bound  Brook 
insy: 
;  ■VVil 

Preferred 
nuntiiigd'n  A  Broad  Top 

Preferred 

LehiKh  Valley 

Preferred 

Little  Scluiylklll 

Minohill  A  Kch.  Haven.. 

Nesqiiehoning  Valley 

Norfolk  A  Wost'n- Com 

Pref  eiTCHl 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  tier.  A  Norrlstown 
PhUa.  Newtown  A  N.Y.. 

PhilH.  A  Rea«linK 

Phila.  A  Trenton 

Phila.  Wilni.  A  Halt 

Pittsb.Cin.A  SSt.  L.— Com 
United  N.  J.  Companies.. 
■West  Chester — Cons.  pref. 

"West  Jersey 

West  Jersey  A  Atlantic. 
CAN.\L  STOCKS. 

Lehich  Navifratlon 

Pennsvlvania 

Schuylkill  Nav..  pref... 

KAILUOAD  BONDS. 
Allegh.  Val.— 7  3-108,  '96 

78,  K.  ext.,  1610 

Inc.  78.  end.,  coup.,  *04 
Ashtab.  A  Plttsb.— l8t,6s 

1st.  6a,  rei[.,  1908 

Belvld'e  Del.— l8t,68.1002 

2d.  6.S,  1885 

3d, Us,  1887 

Bell's  Oap-l8t,  78,  1893. 

l8t,  68,  190t.. 

Conaol..  08,  1913 

Bnir.  N.Y.A  PhlL— l8t,68 

2d,  78,  1908 

Cons.  Bs,  19'Jl 

Ist,  Tr.  B8.  1923 


136  Hi 


7's 


20 


9't 


23 


63 


50 'i 
11 


ll-s 


40 


130 


12 
25 
03<4 


63 
64 
50\ 


61 
108  Hi 


89 


10  •« 


19 


130 


117 


Bnir.Pllta.A  W.-(len.  Aa 
Cam.  A  Aml»>r  -6«,  o.,'h9 

Mori.,  lis.  18MII 
Cam.  AAtl.    lat,7s,(.,'S3 

8il,U8,  1904 

Cons.,  6  p.  0 

Cam.  A  Hurl.  Co.-e«.'97. 
Cat«wlaw— Ist,  7s,  coo.  o. 

Chat.  M.,  lOs,  1888 

New  7b,  rcK.  A  coup. . . . 
Charfi^  V.-^st,  7s,  leoi 
Connsot'ir  6«,  rp„  lij()0.04 
Cor.Cowu*  Ant.,deb.6B, 
Delaware  ~6a,  rp».*  op.,  V. 
.Del  A  Bound  Ilr— lBt,7» 
(Kast  Penn.-Ist,  78,  1888 
KaatonAAmb'y— As,  1030 
li:lAWm8p't.r8t,68, 1910 

8s,  perpetual 

Hanisb'g- Ist.Hs,  1H83 
H.AB.T.— 1st,  7h,  K.,  1890 

Cons.  Ss,  1895 
IthaeaAAth.-lst,  iild.,7s 
Junction- Ist,  Ss,  1883. 

3d,  68,1900 

Irftli.V.-lst,6s,C,AR.,'98 

3d,  7a,  reg.,  1910.. 

Cons.  68,  C.A  R.,  1923.. 

N.  O.  Pao.- l8l,6s,  1920. 

No.  Penn lat,68,op.,'85 

2d,  7  8,  cp.  1896.... 

Oen.,7a,  1903 

Debenture  Gs,  rev. 
Norfolk  A  Weat.— aen..es 
N.  H.  DIv.,  Ist,  6a.l933 
OIICityAChlc— lat,6a. 
Oil  Creek— 1st,  6a,  ooap.. 
Pennsylv.— Gen.,  6a,  r»g. 

Gen, 6s,  op.,  1910 

Cons,68,  reg.,  1005.... 

Cons.,  68,  coup.,  1905. . . 

Cons,  6s,  reg.,  1919.... 

Pa.  A  N.  V.  C— 78, 1896. 

7,1906 

Perlciomen— 1  at,  6s,  cp.  "87 
Pbll.AErio— 2d.78,cp.,'88 
Cons.,  68,  1920 
Cons.,  Ss,  1920 
Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.-lst, 68,1910.. 

2d,  78,  coup.,  •.898 

Cons.,  78,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 
Cons.,  68,  g.,  1.R.C.1911 
Imp.,  08,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1908. . . . 
Income,  78,  coup.,  1896 
Cons,  5s,  1st  ser.,c„1922 
Cons.  58, 2d  »er.,c.,  1933 
Conv.  AilJ.  Scrip,  '85-88 
Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,7»,  B.C.,  1893..* 
Conv.  78,  cp.ofr,  Jan.,'85 
Phll.Wil.A  Balt.-48,tr.ot 
Pltt8.Cin.  A  St.L.— 78,  reg 
Pitts.  Titus.  A  B.— 78.01). 
Shamokin  V.  A  Potts.— 7a 
Shen.  Val.-l8t,  7s,  1909 

Gen'IGs,  19'21 

Income,  6s,  1923 

Income,  58, 1914 
Sunbury  A  Erie— Ist,  78. 
Sunb.  Haz.  A  W.— l8t,  88 

2d,  68, 1938 

Syr.Oen.A  Com.— 1st,  7s 

union  A  Tltuav.- let,  7s 

United  N.  J.— Cons.6s,'94 

Cons.  Us,  gold,  IBOl 

Cons.  68,  gold,  1908 

Gen.,  48,  void,   1923. 

Warren  A  F.— Ist,  78, '96 

West  Clieater— Cona.  78. 

W.  Jeraey— Ist,  68,  cp.,'96 

lat,78, 1899.. 

Cona.  68, 1909 

W,Jer8eyAAtl.— l8t,6s,C. 
Western  Ponn.— 6b,  conp 

ea,  P.  B.,  1896 

Gen.,  7a,  cotjp..  1901 

CANAL    BONDS, 
dies.  A  Del.— Ist,  68,1886 
Lehigh  Nav.— 6s,reg.,'84. 
Mort.  RR.,  reg.,  1897  .. 
Cons.,  78,  reg.,  1911 . 
Greenw'd  Tr.,  78,  reg 
UoiTis— Boat  Loan  rg.,'85 
Pennsylv.— 6s,  cp.,  1910. 
Sohoylk.  Nav.— l8t,( 
3d,  6s,  reg.,  1907.... 

BAI.TI.MURE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

l8t  prof 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 80 

Pref ' 60 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Ctaarl.— 1st... 


Bid.    AU 


108 


130 


1»» 


115 
100 


60 
103  Vi 
119 


133 

I'iS 
116 


137 


116 


134 
121  >t 


136  >i 


03 


luucsttucius 


RAILROAD 


INTBLLIOBIiOl 


"""  Vox' 

lll<all3 


.:104 


...'lis 


120 


73'!,  78 


91 


t,68,rg. 


Inc.. 


Balt.Abhlo-6s,,'88A.A0 
Cen.  Ohia.-68,  l8t,>I.AS. 
Cbarl.  Col.  A  Aug.- lat.. 

2d 

Oln.  Wash.  A  Bait.— IsU. 

3ds 

Sds 

ColnmblaA  GreonT.- Ists 

2ds 

No.Central-68,  '85,  J.4J. 

68,1900,  A.  AO 

6s,  gold.  1900,  J.  A  J.... 

6a,  Series  A 

58,  Series  B  

Plttab.ACon'olla.- 78J*J 
Union  RR.-lBt,gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6« 

88 

W.Md.— 88, 1st,  g.,  J.*  J. 

2d,  guar.,  J.  *  J 

2d,  |tiar.byW.Co.,J.*J. 

68,  3d,  guar.,  J.  A  J 


78 


9434 


113 

107 


103  >9 


174 


1074 


08 

61 

27', 

94 

68 
1U3 
117 


103 
13-i>a 


...  _    .  guar.. 
Wllm.C.AAlg.— 68. 
Wil.  A  Wemoo— (Jold,  7s, 


103  >i 
130 


116 


lis 


110 


77 


118 


90 


73 
176 


126 


14V 

104  •( 

90 

IDS'* 

109 


66 

28 

93  S 

61 
103>s 
110 
118<i 
103\ 
103 

iijo" 


103 
138 
109  <a 
116 


138^128 
IU6  |1V8 
116    I 


•  Sx-dlvldead 


t  Persliara. 


t  In  detaolt.        i  Ex-rlght4. 


WwUUd  Debt  iifaUiU,  and  CiUu  and  o/M«  MmaTmSjSwSI 
otRcMroad,  and  othrr  OompanUM.    It  UmSuSiidtmthm 

o;i*J^raoharg»  to  all  rtgnlar  ml>$orib*r*  ^theOmunoui 
Baitra  oopUa  are  lold  to  nuhtfrrihert  of  the  CnoavMui  «t  M» 
emu  each,  and  to  othert  than  iubwribtn  at  $1  p»r  oayy. 

ANNUAL   REPORTS. 

Chlcagro  Rock  Inland  k  Parillr. 
(For  the  pear  ending  March  .11,  |kh|.) 

Mr.  CaUe,  (ho  Prwident,  atatM  that  of  the  ♦I.hoo.OOO  ImimI* 
reportetl  as  aMeta  in  the  huit  annual  re«>rt.  »l.30<),<)00  har* 
been  soil  at  tho  tnarkot  rat«,  anti  the  araiU  inTwtwl  in  atock 
ami  IioikIh  <if  I'^miicrtinK  and  other  railroada  tot  tba  wiHaiilim 
of  the  company's  interLfit>i. 

The  main  line  and  iirandi  railroads  operated  Aoril  I  18M 
were  1,884  milee.  of  which  26:1  mile*  we^Tmnd  ' 

1  PfnJ^***  number  of  passengers  carried  inomnd  8»,aM.  or 
1  0»-100  per  cent.  The  moyement  of  nawwiiiJiMs  one  mil* 
decreased  4,815,  i-^o,  or  a  34-100  per  ct-ntrToihe  incwawto 
nrst-class  and  way  iKiasengt-nt  and  tho  dccreaiw  in  emifoaat 
and  through  passenKera  in  attributnblo  the  alijcht  inorewa  ia 
rate  per  passenger  per  inilo,  from  a-.")tM  c.-nta  the  prerlotM  rev 
to  3-B72  cents  the  past  year— tliere  hiving  been  no  increase  in 
tariff  rates  during  the  year.  Paannger  aamiiisa  deccwAed 
0-50  per  cent  during  the  year. 

The  increase  in  freiglit  earnings  was  1  61-100  per  cent. 

The  movement  of  freight,  as  compared  with  the  prerioiw 
year,  shows  an  increase  of  4  73-100  per  cent,  while  the  rata- 
receive<lper  ton  per  mile  has  decreased  from  1  I7-I<»e*it» 
the  previous  year  to  1  10-100  cents  for  the  past  year,  or  (tper 

"  The  increase  (nearly  10  per  cent)  in  revenue  from  through 
freight  indicates  that  your  compmy  is  maintaining  its  poaiUoa 
with  its  competitors,  and  when  abundant  crops  and  pnxpetoi» 
seasons  return  to  the  section  of  country  traversed  bv  your  line* 
of  road,  a  marked  increase  of  revenue  may  be  aafvy  ptwUelad 
at  even  the  present  low  rates." 

Gross  earnings  show  an  increa.ie  of  2  83-100  per  cent  and 
net  earnings  an  increase  of  3  10-100  per  cent.  Opeiating  ex- 
penses increased  2  56-100  per  cent,  anil  taxes  4  87-100  per  oent. 

The  amount  charged  to  construction  and  eqaipmentaoooaiifc 
for  the  year  was  1748,751. 

"  An  important  ciiango  of  line  has  been  made  near  Fkiria^ 
Iowa,  by  the  construction  of  about  three  miles  of  new  read, 
thereby  reducing  heavy  grades  and  excessive  curvatures,  at 
the  same  time  dispensing  with  iiigh  and  long  wooden  trestle* 
and  substituting  permanent  structures  of  iron  and  stoaa. 

"Work  of  a  similar  nature  is  also  in  progreaa  between 
Bureau  and  Pond  Creek,  III.,  and  a  short  diatamoe  eaat  of  thia 
improvement  the  channel  of  Bureau  Creek  has  been  changed^ 
whereby  two  wooden  trestle  bridges,  aggregating  470  feet  in 
length,  have  been  dispen-sed  with.  These  changes  have  been 
made  preparatory  to  laying  the  second  track  now  in  procflM  of 
construction."  »  •  » 

"  A  branch  road  has  been  built  from  Wilton,  Iowa,  in  • 
northerly  direction  towards  Tipton,  the  present  terminnsMbiK 
at  extensive  lime  kilns,  5  L'-lOO  miles  from  Wilton." 

LAND  DEPARTME.VT. 

"  There  have  been  sold,  by  deeds  or  contracts  of  waiiantyv 
during  the  year,  12,351  49-100  acres  of  land,  for  the  total  aiun 
of  $123,794,  realizing  thua  an  average  price  of  $0'fCi>4  per  acre. 
Quit-claim  deeds  have  besides  been  made  for  2IU  aorea,  tor 
which  $.3.50  were  receive^].  The  hills  reoei'vabte  now  oo  iMuid 
and  unpaid  amount  to  $1,1'29,172,  The  coUactkwa  of  intWMl 
on  bills  receivable  for  tho  year  were  $89,628."         •         •        • 

"Tliero  have  been  remitted  during  the  year,  from  tbeeolieo- 
tions  of  this  office,  to  the  Treasurer  of  tba  oom])any  in  New- 
York,  a  total  sum  of  $470,000. 

"  The  lands  now  remaining  unsold  amount  to  oolr  afebok 
22,6<J5  acres.  These  are  mostly  in  .\iidulKiti  and  OatkaBCana- 
ties,  and  mostly  consist  of  rather  hilly  land,  better  ■nHadttor 
pasturage  than  tillage.  As  the  surrouniling  lands  ara  all  lakaik 
upand,  generally,  in  cultivation,  these  will  be  in  Roed  dwnand 
by  local  purchasers,  aa  soon  as  the  efTe<>ts  of  the  past  yaai'* 
unfavorable  crops  pass  away.  Should  the  coming  hartcst 
prove  remunerative  to  (armare,  nndoutrtadly  the 
tion  will  l>e  disposed  of  during  the  current  year." 

The  statistics  of  oneratitnis  and  financial  coodlttoD  . 

four  vears,  compiled,  in  the  usoal  form  for  theCBBOmcu^  ar» 
as  follows : 

aoAO  AVD  aqoiraairr. 
1880-81.       lS81-«4. 
I,3d3  1.381 


VIlcs  owned  A  opor. . 

r..oooniotlvoa 

rasa.,  mall  >^  ezp.cars 

PrelKlttoars 

AUulUer  cats 


188»«S.  l«l»««. 

1381  L98« 

S09  31» 

aoi  n» 

7.4)i»  7.744 

•77  vr* 


290  21HI 

ia«  1X7 

ej>7l>  1A09 

650  068 

orBBATioxs  AXD  ri.cii  tiiLsrtTi. 
OptraUon*-  1880-Sl.  168340. 

Passenger mllcase...  93,768,306 U3,aftUa2 1«,1»M6* IWiei»H» 
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1880-81.  1831-82.  l'J82-8,'i.  1883-84. 

Eatererpass.  p.  mile     2-Gt5fi  cts.  2-S05  ot'!.  2-504  ctn.  2-.'i72  cts. 

FreiKht(ton8)  moved*     3,376,259  3.754,531  3.454,8S7  3018,141 

Do  (tons)  milcagc,*712,383,129  756,051,0^1  077,731,319  731, 601,^80 

Av.  rate  p.  ton  p.  mile        1-22  ct.s.  1'28  cts.  117  cts.  110  cts. 

Earnings—                              $  $  $  $ 

PasBCDger 2,500,135  2,853,331  3,333,f69  3.31.^.448 

Freight 8,690,480  9,687,097  7,928,236  8,056.316 

Mail.expre88,r'nts,(feo        766,292  726,215  928,598  1,165,750 

Total  gross oam'gs.   11,956,907  13,266,643  12,1?9,903  12,535,514 


Operating  expenses—            $  $ 

Maint.  ofw.ay.  &c....     1,685,749  1,915,390 

Maint.  of  equipment.         9J7.732  1,037,691 

Transport'nexp'ses..     3,387,041  3,741.706 

Taxes      288,877  332,796 

Miscellaneous  t 330,757  295,216 


1,663,661  1  612,.551 

1,066.568  1,076,173 

3.679.918  3.8r)3.957 

356  690  372.278 

342,950  333,043 


Total 6,630,156 

Net  earnings 5,326,751 

P.c  of  op.  ex.  to  earn.  5545 


7,322,862      7,109,817      7.293,002 

5,943,781       5,080,086      5,237.'.  12 

55-20  58-33  58-22 


♦  Company's  freight  not  includeil. 

I  Includes  lost  and  damaged  goods.  Ac;    injuries  to  persons;   cattle 
killed,  Ac;  repairs  of  telegrapli ;  contingent  acc't ;  legal  expenses,  &o. 


1880-81. 
Reeeipls—  9 

Net  earnings 5,326,751 

Miscellaneous 37,277 

From  land  departm't        490,000 


INCOME  ACCOUNT. 

1881-82. 


5,943,781 

13,208 

650,000 


1882-83. 

$ 
5,080,086 


1883-8J. 

$ 
5,237,512 


560,000 


470,000 


Total  income 5,854,028      6,606,939      5,640.086      5,707,512 


Disbursenienis—  $  $ 

EeutiiU  p.aid 322,137  327,593 

Interest  on  debt 949,700  950,000 

Dividends 2,727,387  2,937,186 

Ratepercent 7>4  7 

Miscellaneous 125,327 

Add.andimp.  aec't..  2,285,000  2,215,000 


304,363  301,121 

9.50,000  1.002,350 

2,937.185  2,937,196 

7  7 

147.595  177,784 

1,300,000  1,200,000 


Total  (Usbursements.      6,284,224      6,555,106  5,639,143  5  618,441 

Balance,  surplus  ....  def. 430,196            51,833  943  89,071 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1880-81.       1881-82.  1882-83.  1883-84. 

Assets-                                    $                     $  $  * 

ER.,l)UIgs  ,c(|Uip.,&o.  56,227,120    57,630,377  58.470,193  59,225,949 

Btks.&bUs.owuUeost     4,786.504      5,042,498  5,30S,211  *4,063,68O 

Materials,  fuel,  &0...         219.233          212.498  275,739  282,267 

Miscellaneous  itemst.         757,996      1.373,625  1,498,028  3,274,440 


Total  assets 61,990,953  64,253,998  65,561,176  66,851,336 

Liabilities—  $  $  $  $ 

Stock,  common    41,960,000  41,960,010  41,96J,000  41,960,000 

Bds  (SeeSci'i'LEM'T).  17.500.000  17,5(0,000  17,500,003  ;17,500,000 

Miscellaneous 7.6.52  8,013  10,149  11,238 

Addit'u  &  imp.  acc't.  2,235,000  4,500,000  5  800,000  7,000  000 

Profit,  bal.  inc.  acc't.  238,201  200,085  291,027  330,098 


Total llabiUtles...   61,990,853    64,258,988    65,.561,176    66.651,330 

*  Includes  if  600,000  company's  6  per  cent  bonds. 

t  Includes ;  Loans  and  cash  in  New  York ;  due  from  Post  Olflce  De- 
partment ;  cash,  cash  items  and  balances  due  from  other  roads,  in  hands 
of  Treasurer  at  Chicago. 

J  Includes  $5,000,000  Chicago  &  Southwesteru  bonds  guarnnteei. 

Denver  &  Rio  Grande  Western. 

(For  the  year  ending  December  31,  1883.) 
This  company  owns  a  railroad  which  is  located  in  a  most 
interesting  position  as  a  key  to  traffic  in  an  important  section 
of  western  country.  It  is  at  present  leased  for  thirty  years  to 
the  Denver  &  Rio  Grande  Railway  Company,  and  forms  the 
connecting  line  for  that  road  from  tlie  Colorado  border  to 
Ogden,  the  point  of  junction  of  the  Central  Pacific,  Union 
Pacific  and  Utali  Northern  roads.  Tliere  are  at  least  four  great 
companies,  any  one  of  whicli  might  like  to  own  or  control  the 
Denver  &  Rio  Grande  Western.  There  is,  first,  the  Denver  & 
Rio  Grande,  whicli  is  a  narrow  gauge  road,  and  the  parent  com- 
pany for  wliich  tlie  D.  &  R.  G.  W.  was  built,  and  to  which  it  is 
now  leased  for  thirty  years  at  a  rent.il  of  -10  per  cent  of  the  gross 
earnings.  But  the  lease  is  under  litigation,  and  the  lessee 
seeks  to  have  it  annulled.  Secondly,  the  Union  Pacific  might 
■well  like  to  control  tliis  road  and  thus  resume  its  former  po- 
sition as  arbiter  of  rates  west  of  Denver.  Next  is  the  Central 
Pacific,  which  might  find  the  D.  &  R.  G.  W.  Road  a  conven- 
ient through  connection  to  the  East  via  Denver.  Then  comes 
the  Chicago  Burlington  &  Quincy,  which  could  by  a  sliort 
■western  extension  from  Denver  connect  at  the  Colorado  line 
■with  the  D.  &  R.  G.  W.,  and  tlius  form  a  line  from  Chicago  to 
Ogden,  and  compete  more  sharply  tlian  ever  with  Union 
Pacific.  Therefore,  if  the  present  Denver  &  Rio  Grande  West- 
em  lease  should  be  annulled,  it  hardly  seems  probable  that  the 
road  would  long  remain  "out  in  the  cold"  as  a  property  not 
■wanted  by  any  one. 

The  report  of  Mr.  W^.  J.  Palmer,  the  President,  is  for  the 
year  1883,  but  his  remarks  are  dated  as  late  as  May,  188i.  Mr. 
Palmer  naturally  gives  his  own  views  of  the  controversy  be- 
tween this  company  and  its  lessee  the  Denver  &  Rio  Grande. 

The  Denver  &  Rio  Grande  Western  Railway,  under  the 
lease  to  the  Denver  &  Rio  Grande  Railway  Company,  turned 
over  368  miles  of  road,  as  follows  : 

AUGUST  1, 18S2.  Miles. 

Salt  Lake  City  to  Coal  Mine,  located  in  Pleasr  nt  Valley 1 05  70 

Bingbam  Junction  to  Bingham 16-30 

Bingham  Junction  to  Alta 18  20 

Clear  Creek  Station  to  P.  Y.  Junction 14-i0 

154-60 
APRIL  8, 1883. 
P.  T.  Junction  to  Colorado  line 175  91 

MAY  21, 1883. 
Bait  Lake  City  to  Ogden 37-46 

Total  miles 368-00 


Mr.  Palmer  remarks  :  "The  lease  of  this  road  to  the  Denver 
&  Rio  Grande  Railway  Company  took  etfect  August  1st,  1883, 
wlien  l^a  miles  were  turned  over.  By  the  1st  of  June,  1883, 
the  whole  line,  from  the  Colorado  border  westward  to  Ogden, 
amounting  with  branches  to  368  miles,  began  operation.  The 
average  distance  vrorked  during  the  17  months  from  the  begin- 
ning of  tlie  lease,  August  1st,  1883,  to  December  31st,  1883,  was 
363  miles.  Tlie  gross  earnings  (after  deducting  those  from 
construction  material)  were  $96.5,399,  equivalent  to  $3,591  per 
mile  per  year,  of  which  40  per  cent  rental  amounted  to  an  aver- 
age of  $1,036  per  mile  per  year.  The  interest  per  mile,  which 
eventually  is  to  average  6  per  cent  upon  $16,000  per  mile  of 
bonds,  to-wit,  $960  yearly  per  mile,  is  temporarily  (by  reason 
of  uncompleted  line)  up  to  $1,13.5  per  mile. 

"The  above  result  includes  10  montlis  which  elapsed  before 
the  completion  of  the  tlirough  line.  Since  reaching  a  connec- 
tion with  the  Central  Pacific  Railway  at  Ogden  about  June  1st, 
1883,  the  gross  earnings  have  been  $633,333,  or  at  the  rate  of 
$3,899  per  mile  per  annum.  Tlie  rental  during  the  same 
period,  $348,933,  or  at  the  rate  of  $1,160  per  mile  per  annum. 

The  rental  earned  was  therefore  at  the  rate  of  (per  year) .•f!l26,710 

Total  interest  per  annum  on  guaranteed  boU')S 407.880 

Total  interest  per  auuum  on  all  bonds  issued 411,000 

"Althougli  the  rental  earned  slightly  exceeds  the  interest, 
the  results  for  tliese  first  7  months  are  not  so  important  of 
themselves  as  from  the  indication  they  afi'ord  of  the  earning 
capacity  of  this  line  under  normal  circumstances.  The  hue 
being  new,  the  business  of  couree  had  to  be  entirely  organized 
and  developed."    *    ■»    * 

"In  the  lease  between  the  two  companies,  provision  was 
made  for  vesting  the  actual  management  of  the  leased  prop- 
erty in  a  manager  to  be  selected  and  appoiitted  by  the  Trus- 
tees of  tlie  Western  Railway  bonds,  unless  tlie  lessor  and 
lessee  should,  within  a  re.isonable  time,  agree  upon  a  person 
mutually  satisfactory.  They  did,  however,  so  agree  at  th€ 
beginning,  and  appointed  Col.  D.  C.  Dodge,  of  Denver,  one  of 
the  ablest  and  most  liighly  respected  railroad  managers  in  the 
Western  country,  with  twelve  years  railroad  experience  in  the 
Rocky  Mountains."    ■*    *    * 

"  In  violation  of  this  condition  of  the  lease,  the  new  President 
of  tlie  Denver  &  Rio  Grande  Railway  Company,  on  tlie  3d  day 
of  March,  this  year,  issued  his  order  undertaking  to  appoint 
Mr.  Ricker  General  Superintendent,"  *  *  *  "and  the  ex- 
ecutive of  the  Denver  &  Rio  Grande  Railway  company  under- 
took to  force  his  Superintendent  on  the  Western  Railway  until 
enjoined  by  tlie  Utali  courts  from  interfering  with  the  author- 
ity of  Col.  Dodge  under  the  lease."  *  *  »  "The  lessee  now 
asks  in  the  pending  legal  proceedings  that  the  lease  be  declared 
void  and  not  binding  upon  it."  *  ■»  «  "  The  President  of 
the  Denver  &  Rio  Grande  liailway  Co.  claims,  in  his  recent  an- 
nual report,  to  have  expended  towards  finishing  the  Western 
road,  '  in  accordance  with  the  contract,'  to  Dec.  31st.  1883,  the 
sum  of  $656,370."  ■"  ■*  *  "  The  report  of  General  -Manager 
Dodge,  accompanying  that  of  the  referees  appointed  by  the  lessor 
and  lessee  companies,  will  show  in  detail  the  condition  of  the 
road  when  and  as  turned  over  to  tlie  Denver  &  Rio  Grande 
Company  under  tlie  lease,  and  the  amount  required  to  be  ex- 
pended to  put  it  in  good  order  and  condition.  This  amount 
was  found  to  be  $173,088,  wliicli  has  been  cliarged  by  the 
Western  Railway  Company  to  the  Construction  Company,  and 
credited  by  the  Western  Railway  Company  to  the  Denver  & 
Rio  Grande  Railway  Company.  Undoubtedly  a  certain 
amount  lias  been  expended  by  the  lessee  since  possession,  in 
making  improvements  and  betterments,  as  it  was  bound  to  do, 
and  as  this  company  is  obligated  to  p.ay  for  '  to  tlie  extent  and 
value  agreed  upon  between  the  parties  from  lime  to  time ' — 
sucli  payment  to  be  in  bonds  or  stock  or  such  other  securities 
and  evidences  of  interest  as  may  be  coiisi.sti!nt  with  tlio  legal 
powers  of  the  lessor,  and  as  will  be  found  most  available  to  re- 
imburse the  le.ssee  for  such  outlay.  But  this  company  lias  no 
way  of  ascert.Tining  concerning  such  improvements,  because 
of  the  failure  of  the  Denver  &  Rio  Grande  Railway  Company 
to  set  going  tlie  office  of  the  joint  comptroller,  provided  for 
by  tlie  lease,  and  mutually  agreed  upon  since,  to  be  Mr.  Wm. 
M.  Spackman."     *    *    * 

"A  word  as  to  the  future:  The  Denver  «S:  Rio  Grande  West- 
em  Railway  Company  is  without  floating  debt.  Its  outstand- 
ing bonded  indebtedness  amounts,  temporarily,  to  $18,750  jier 
mile,  at  6  per  cent,  wliich  will  be  reduced  to  $16,000  per  mile 
when  certain  lines,  upon  whicli  a  large  amount  of  work  lias  been 
done,  are  completed  and  track  laid  upon  the  same. 

"Its  line  is  part  of  the  most  central  of  the  great  trunk  lines 
or  routes  across  the  continent.  It  connects  Colorado  and  Utah, 
the  two  most  central  and  promising  mining  States  of  the  West 
—one  yielding  $33,000,000  and  the  other  $8,000,000  of  buUion 
per  annum. 

"For  more  than  one-lialf  of  its  length  it  lies  within  conipara- 
tively  easy  reach  of  coal,  the  best  of  which,  the  'Pleasant  "Valley 
deposit,'  is  a  ten-feet  seam  of  excellent  coal,  without  a  particle 
of  slate,  from  which,  during  the  past  winter,  8.000  to  10,000 
tons  of  coal  per  month  were  mined  and  shipped.  From  these 
mines  westward  to  the  Pacific  Ocean,  in  California,  no  coal 
worthy  of  the  name  has  yet  been  found.  A  glance  at  the  map 
will  show  the  importance,  and  significance  of  the  line.  That  its 
earning  power  should  be  gauged  solely  by  the  result  of  the  first 
seven  months  is  of  course  illogical;  but  even  in  the  face  of  this 
disadvantage  the  earnings  would  unquestionably  have  yielded 
a  satisfactory  surplus  over  the  interest,  had  it  not  been  for 
the  washouts  and  the  railroad  war,  which  together  reduced  the 
earnings  at  least  one-third."    *    *    * 

"As  regards  the  le.ise,  while  it  would  be  simply  suicidal  for 
the  Denver  &  Rio  Grande  Railway  Company  to  bring  about  a 
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soverfttioe  of  tlio  tic  wlilch  liiw  hound  thoso  llii. 

R8  long  ns  tlio  miuiiiKoiiuMit  of  tlint  ooiniiaiiy  |<r 

results  tlian  it  liiia  for  tli.'  |);i«t  six  inontlis  on  itH  own  r..a.l.  1  du 
not  know  thnt  tlio   W<>sti'rn  Hailwnv  woulil  K'un   nrivtIilnV  hr 

the  eontinuamv  of  it,  anil  os; ■  ■"  •  if  tlii>  form 

sist  in  violations  of  tin-  lo;is  |  fuji   to   | 

or  both.     The  attitude  of  til  not   vour  ■  

gard  to  this  niiittor  will  liavo  to  l)o  governed  liy  future  ilincioii 
ments,  and  especially  by  the  result  as  roKardn  payment  or  non- 
payment of  the  interest  on  bonds  of  tlio  Wostern  Comnonir 
due  September  Ist."    •    »    »  "l^uiy, 

STATKMENT  OI'   EA11NIX08  (ON  HO?   MII.KB)   IIV   MOXTim,  FROM  JirHR  I   TO 
OECKMUKK  il,  18S3. 

Orott  Karning$.  Ei-  Rental,  40  u.  r. 

chuting  Comtniclion.  of  Karnini/a 

{"?« S'Jfl.MS  f.U.riO.I 

•!»'>■■• 03.An7  37  48B 

AiiKiiHt .       85.8ft3  34  341 

BeptoiiiUer • :      90,4-,0  86.183 

OcUibcr , lOa.ViOB  41  "i-'J 

November i).%3e3  3>(  U.^ 

December 07,580  .n.iyjr. 


Totals *622,38a  »ai8,93a 

Arci-ttK' H  por  month $83,001  93&,r>9l 

Total  Kross  eftriitnt'a  por  iiiiniim  on  iiliove  averajjo $l,(m'i,H51 

Total  icntal  per  uiiimui  ou  ubovo  avemne 420,711 

Total  iiitercxt  per  annum  on  i;iiarniiloi'.il  bonds  ,.'.'      40B,'uoo 

Total  Interest  per  annnm  on  all  Imniln  l»«uoil 414,000 

OENKHA.L  BALA.NCK  SUKKT  UECEMBKK  31,   1883. 
AttttS. 

Construollon  and  eiiuipmout  (S68  mllra) 811,A84,00.'> 

Cost  of  onnstrnc.tion— UiiUnlslied  Hues 2.744  4'i3 


37,330 

386,11!) 

11,024 


Denver  A  Klo  Orando.    Amount   received    from   Western 

Union  Tel.  Co.,  .to 

Denver  &  KtoOrande  Railway  Co.— Rental  aocount.i !..'.'. 
Denver  <t  Rio  Urando  K'y  Co.— Aouount  organization  fund. 

Total $14,763,502 

Liabilities, 

Rio  Qrande  Western  Construction  Co.— In  account  current.  $17,693 

Inteieat  on  bonds :H',400 

Capital  stock 7,500,000 

First  mortgage  bonds ..,.. 6.900,000 

Busponso  aoooiuits 4.409 


Total $14,763,302 


GENERAL  INVESTMENT   NEWS. 

Alabama  Great  Sontliern.— A  dispatch  from  r^ondon  says 
that  the  Alabama  Great  Southern  Railway  stockholders  have 
vote<l  that  the  capital  of  the  company  be  increased  by  the  sum 
of  £200,000,  divided  into  20,000  preference  shares,  called  "A" 
shares,  to  be  entitled  to  a  preferential  dividend  of  6  per  cent 
per  annum  in  the  same  manner  as  the  60,000  preference  shares 
already  authorized. 

Chicago  &  Northwestern.— At  the  special  meeting  yester- 
day to  vote  on  tlie  proposition  to  issue  )J14, 000,000  stock  to  pay 
for  the  Blair  system,  the  vote  was  unanimous  in  favor  of  the 
plan.  The  company  announces  to  the  Stock  Exchange  that  it 
will  issue  $U,757,.500  of  its  common  stock  at  any  time  after  30 
days  from  date.  This  stock  will  be  delivered  aa  required  in 
payment  for  the  above  railroads  and  the  rental  and  charges 
now  paid  these  linea  will  cease  to  be  a  charge  against  the  com- 
pany. 

Flint  &  Pere  Marfjuette.— The  following  statement  for  the 
four  months  ending  April  'iO  is  published : 

18^4.  1883. 

Earnings $812,799  $326,016 

Expenses 536,146  -551.774 

Net  earnings $276,653 

Interest  charges 1 1  l,9i'  8 


$274,242 
107,020 


Snrplus $164,725  $16',222 

Lake  Shore  &  Michiarau  Southern.— A  quarterly  dividend 
of  1^  per  cent  instead  of  the  usual  2  per  cent  was  declared  on 
this  stock.  The  following  is  the  statement  wliicli  was  pre- 
sented at  the  meeting  of  the  flirectors,  June,  1834,  being  partly 
estimated : 

EARNtNOS  BY  UALF-YBARS  ASD  TBARS  t»  1882  ASD  1883. 

OroM.  To  Sloek. 

First  Imir  1882 $7,9.52.000  $1,0:6.000 

Second  half  1882 10,273.000  J.OOl.OOO 


First  half  1883 $1,219,0()0 

Second  half  1883 !>,'294,0()0 


$1,747,000 
2,2ti«,0OO 


$1.140,(XX) 
4,O13.OC0 


Total  1882 $18,225.0nO 

Totall883 18,313,000 

BARDlirOS  FIK8T  H.W.F-rKAR. 

. — Jan,  1 10  Jxmt  30. — . 

I88S.  1884.  Difference. 

Gross  ei.rnlngi t9,2l9,  71    $7  330,900    Deo.  $l.'*'i'<.271 

Operating  e.vi>ense8ond  taxes.  5,7J2,96fi      4.515.100    Dee.    1,'J07,566 


Neteamings $3,490,205    $'.;,*<15,'i00    Dec. 

Deduct  interest,  rontiUs,  Ac...   1.749,403       1,800.0^0    Inc. 


«d80,705 
50,597 


Balance  for  stock $1,746,802 

Dividends  4  per  cent  in  1883  ^ ,,_    _ 

and3>sinl884 $1,978,600    $1,731,327    Deo. 


$1,015,500    Deo.     $731,302 
$247,233 


do  tuH  iMiiount  to  tli«  t«rf> 


Defloionry $231,958       $715,827    Inc.      $184,039 

Decrease  in  eai-nlngs $1,888,271  eyuals  20-18  per  cent.  | 

do       in  expenses 1,207.566      do     2107       do 

do        In  net  earnings 680.70.5      do     19-48       do 

"  It  will  be  seen  from  the  foregoing  statement  that  the  earn- 
ings applicable  to  stock  during  the  first  half  of  the  years  1883, 


in  I, 


elfect.     I 
oarninK>^. 

have   Ihh'u   fuUy  kept  up,  and  tht.  wli.. 
In  bottt'r  gcnitnU  condition  tlmn   at 
careful  conHidorntion  of  allil. 
Ixxm  dc<>iniM|  cxfxNliont  in  tli 
reduce  tlio  dividendH  to  a  bmni  ••!  ••  imt 
"K.  D.  W. 

Lontr  T  '-    I  :•  -t, 

an'l  in(-< 

New  Vol.. „.  ^,, 


'>'!• 


■  u- 


Reeeiplt- 

Oross  eurnlngs 

Operulitig  expenaea. , 


Tho  Comj)  I 


Wet  earnings 

Inooinn  frum  other  aonriMMi.. 

Total  net  r<.relpts 

Detttuiitint  ~ 

Inteiext  on  funded  debt 

Taxes  of  all  kinds 

Rentals 

Misoelluneoos 


Total  deduotlona. , 
Balance 


.    $i«a,«M 

d«t.$S«.O70 
Manhattan  Elerated.— The  moetingM  of  th«  atookboldan  of 

tho  New  York   &  Manhattan    Klpvntrd    Hnilroad  rainpuiiaii 
liave  been  further  adjourned  I'  xpeotad 

that  the  a^eenient   tor  the  ■>  km^ 

will  be  ratified  by  the  Btockh.>iiii-i»   m  me  iiiviroiNniuui  Ooia- 
pany.  • 

MIchlsran  Central— Canada  Sonthern.— The  quart«rly  dlrl- 
dends  were  ))a.<<scd  on  the  stocks  of  theoe  compani«a,  aiid  the 
following  statement  for  the  first  half  of  1884  is  oomiMrad  with 
the  same  period  of  1883 : 

HIcniGAK  CIITTRAL  AKD  CANADA  (OlrrBBUf. 
January  I  to  June  30. 

1383.  1684.  Mg'tmu*. 

Oross  earnings $6,740,000  $9,603,500    IMc  $1,136,500 

Oper.  expenses  and  taxes.    4,591,000  4,21h,.V'0    Dec.      374,900 

$702,000 
70,000 

$107,030    Dec.    $$33,000 

$71,333    Deo.    $ftS4,6«7 

35.667    Oeo.      377J3S 


Net  earnincs $2,149,000 

Deduct  Int.  anilrentals...     1,210,000 


$1,387.' 00    Deo. 
1.280.000    Inc. 


Balance  for  stork $939,000 

Two  thirds  of  balance  to 

Michigan  Central $626,000 

One-third  of   balance  to 

CanadaSoutbem 313,000 

Total  balance $939,030 

Dividend  3  p.  o.  to  Mich. 

Central $562,146 

Dividend  2  p.c.  to  Canada 

Southern 300,000 


$107,000    Dm.    $IUS,000 

...    Dm.    $369,144 

Deo.      300.000 


Total  dividends $862,146 

Snrnlus $76,354 

The  following  remarks  were  ap]> 

•*  It  is  well  known  to  the -*t'K'k!i>i!i!(V:* 
tratlic  of   tl' 
months.  >\a 
there  w.T'- 
Hhori 

to  till 

tollj. 

ellici'  .    !iut  wuli 

ami  ilvauiagcM 

arrnn  <)t  found  ('U'«~i 

s.-uno  po.NUivt:  extent  as  earnings  feU  oH.    Tlic 

nut  Justify  the  declaration  of  a  dividend." 

Missouri  Kansas  &  Texas. — This  con 
lishing  no  regular  reports  of  earuingis,  gi 
for  the  month  of  May: 

Orcss  earnings 

Exiieoses 


Deo.    $M3.14« 

li7.C00  

'  in  statement : 

1  7  I  hat  the  railroad 

dnnar  tha  past  stz 

1 4  ireaeral  »<e«t.  aad 

jiti>iiii;«f  which  was 

••  bntofy 


■!n:i  llliu  pt>jd4.ccd  dues 

ipany,  which  is  pab- 
ves  out  the  foUowinf 


Dee.  $23.7W 
1  ■■       48.041 


Net  earnings . . 


lav.   $04,781 


Missonrl  Pacillc— ThLi  company  puhlishca  the  foUowing 
for  the  five  months  eud^  with  Mar: 

ISM. 

Orosa  earnings '^iiS/iSH 

Expenses 3,6w7,»ib 

Neteamings *f.7»W$« 

There  was  an  inomvse  in  net  earnings  erf  9SM,7n^  of  which 
$327,127  W.18  on  the  Misouri  Paciflo  and  #4I,M9  oa  Um  Im 

Mountain. 

Xrxican  Central.- Thia  company  i«aca  to  boadboUsfa.  ta 
exchange  for  their  three  cnopons  funded,  its  coupon  aolM 
dated  Julv  I,  l.'*84,  navnblc  in  fire  years  or  earlier  at  the  aoiB> 
pany's  option,  which  iiol.  .ntltkd  to  the  beneflt  o<a« 

indenture  of  even  date.  .  y  the  compaar  and  a  tn»- 

tee,  setting  aside  as  further  »e<-urity  an  amount  ol  anliiidy  r^ 
ceived  from  the  Mexican  Oovemment  equal  to  the  awa  Of  tha 
face  value  of  tb^  notes  and  coupons  attarhnl  to  them. 
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New  York  &  New  England. — At  Boston,  June  24,  at  a 
special  meeting  of  the  stockholders  of  the  New  York  &  New 
England  Railroad  Company,  the  legislative  acts  of  Connec- 
ticut, Massachusetts  and  Rhode  Island  authorizing  the  com- 
pany to  make  certain  application  of  the  proceeds  coming 
from  the  sale  of  its  second  mortgage  bonds,  &c.,  were  adopted 
by  a  vita  voce  vote.  "When  the  proposed  issue  of  preferred 
stock  came  up,  Mr.  R.  C.  Martin  of  New  York  deprecated  as 
unwise  any  scheme  that  would  take  the  road  out  of  the  receiv- 
er's hands  at  the  present  time,  thinking  the  company  had  better 
let  well  enough  alone.  He  did  not  believe  preferred  stock 
should  be  issued  at  present,  or  that  any  other  plan  looking  to 
a  change  of  the  present  management  should  be  decided  upon. 
It  was  decided  to  appoint  a  commiitee  to  consider  all  matters 
in  the  call  except  the  one  acted  upon  above,  the  committee  to 
report  to  the  adjourned  meeting  to  be  held  October  7.  The 
committee  consists  of  Col.  Jonas  H.  French,  A.  J.  Leith,  Col. 
T.  L.  Higginson,  R.  C.  Martin  and  G.  M.  Rice. 

N.  T.  Stock  Exchange. — The  Governors  of  the  Stock  Ex- 
change have  admitted  to  dealings  at  the  Board  the  following 
securities: 

Minneapnlis  Union  Railway  Cnmpanj' — \n  additional  fp6.'50,OnO  of  first 
mortgaj-'O  G  per  cent  bonds  due  July  1,  1922,  makiug  tUe  total  amount 
listed  up  to  $2,150,1)00. 

Clucafio  Milwaukee  &  8t.  Paul  Bailw.Ty  Corapany— An  additional 
$800,000  of  Cliii-aKo  Pacific  &  Western  first  niortgaite  5  per  cent  bonds 
due  January  1,  1921,  making  the  total  issue  up  to  iJl8,.'i4o,000. 

Oregon  ik  Caiiforuia  Railroad  Company— An  additional  .f  (100,000  first 
mortgage  6  per  cent  bonus  duo  July  1,  1921,  making  the  total  issue 
$9,000,010. 

Clevelaiid  Columbus  rincinnati  &  Indianapolis  Railway  Company — 
An  additional  $1,00"  ,000  of  general  eonsoiidated  6  percent  bonds,  duo 
January  1.  19y4,  makiug  totalissue  $2,500,000. 

Mobile  <fe  Ohio  Railroad  Company— Tirst  mortgage  extension  6  per 
cent  bonds  due  July  1.  1527.  $1,000,000. 

Milwaukee  &  Northern  Railroad  Company— "First  6a  of  1884"  bonds 
due  January  1,  1913.  $1,598,000. 

New  Toi-k  West  Shore  &  Lnffalo.— Judge  Nixon,  of  the 
U.  S.  Circuit  Court  in  New  Jersey  has  issued  an  order  that  the 
receivers  be  authorized  to  issue  and  sell,  from  time  to  time, 
at  a  price  not  less  than  par,  certificates  not  exceeding  in 
the  aggregate  $.500,000,  made  according  to  the  blanks  fur- 
nished by  the  Court ;  that  they  immediately  issue  and  sell 
such  certificates  in  such  amounts,  not  exceeding  in  the  aggre- 
gate $£iOO,000,  as  may  seem  to  them  advisable ;  that  they  are 
authorized  to  use  the  proceeds,  in  their  discretion,  to  pay  their 
necessary  and  current  expenses,  and  sums  now  due  to  the 
companies  now  operating  the  connecting  lines  of  railroad  for 
freight  and  passenger  business,  and  moneys  due  for  right  of 
•way,  depot  and  grounds,  moneys  due  or  to  become  due  upon 
the  rolling  stock  and  equipment  of  said  railroad  necessary  to 
retain  its  possession,  all  moneys  due  by  the  road  for  labor 
and  services  rendered  since  March  1,  1884,  and  money  due  for 
supplies  purchaseil ;  and,  finally,  all  taxes  lawfully  imposetl 
and  other  proper  expenses.  The  receivers,  however,  are  not 
to  pay  out  for  right  of  way  or  depot  or  grounds  any  sum  ex- 
ceeding in  the  aggregate  $300,000,  nor  any  sum  for  rolling 
stock  or  other  equipment  exceeciing  $400,000,  urdeae  specially 
ordered  by  tlie  Court.  The  receivere  are  authorized  to  execute 
aU  necessary  leases  and  warrants  for  the  purchase  of  rolling 
stock,  equipments,  etc.  It  is  finally  ordered  that  the  cer»ifi- 
cates  issued  shall,  until  full  payment  thereof,  with  interest,  be 
a  lien  and  cliarge  upon  all  the  property  covered  by  said  mort- 
gage. The  Court  reserves  the  right  of  allowing  the  issue  of 
any  certificates  for  a  larger  sum  tlian  .$300,000. 

Tlie  petition  shows  that  the  defendant  owes  for  labor  from 
March  1  to  June  4,  $4.50,355  ;  for  supplies  for  the  same  period 
$193,321;  for  terminal  expenses,  etc.,  $176,335;  for  taxes, 
$2,910  :  due  to  other  railroads,  $173,956  ;  for  outstanding  notes 
since  March  1,  $245,377,  and  for  right  of  way.  etc.,  $300,000. 
The  petition  represents  tliat  $l,014,4i<0  wUl  be  needed  prior  to 
January  1,  1885,  to  make  payment  for  the  purchase  of  rolling 
stock  and  equipment,  and  tliat  the  receivers  have  no  money 
on  hand  and  no  means  of  raising  any,  except  by  action  of  the 
courts. 

Northern  Central. — The  comparative  statement  of  earnings 
and  expenses  for  May  and  for  five  months  ended  May  31. 
is  as  follows: 


1884. 
Gross  earnings $477,847 


-May.- 


1883. 
$499,132 


/— 5  mos.  ended  May  31.— 

1884.  188a. 

$2,203,620     $2,4G8,4.T( 


Operatingexpensen  ....  $262,717     $266,037     $1,238,800     $),36>,09 
Extraordinary  expenses      20.774  21,019  153,106  199,441 


the  condition  that  the  latter  company  shall  assume  all  construc- 
tion accounts  and  debts  and  pay  $446,000  in  cash  for  the  release 
of  a  part  of  the  bonds  whicli  has  been  pledged  by  the  Oregon  & 
Trans-Contiiiental  Company.  The  construction  debts  are  esti- 
mated at  about  $300,000,  so  that  the  company  has  sold  tlie 
$2,200,000  Oregon  &  California  seconds  at  about  35.  The  com- 
panies part  company  on  the  completion  of  the  agreement. 

Oregonian  Railway. — In  the  Dundee  (Scotland)  Advertiser 
of  May  26  appeared  an  open  letter  to  the  Hon.  Jajnes  Russell 
Lowell,  the  American  Minister  at  London,  signed  "An  Inhabi- 
tant of  Dundee,"  complaining  that,  by  the  repudiation  of  the 
lease  of  the  Oregonian  Railway  by  the  Oregon  Railway  &  Nav- 
igation Company,  many  people  of  Dundee  had  been  deprived 
of  the  greater  part  of  their  incomes,  and  had  been  led  to  form 
a  very  low  estimate  of  the  honor  of  American  railway  manag- 
ers. The  facts  of  the  case  appear  to  be  that  the  Oregonian 
Railway  is  a  narrow-gauge  road  in  the  Willamette  Valley, 
south  of  Portland,  having  no  important  termini,  Portland 
being  some  30  miles  distant.  Parallel  with  botli  its  branches 
is  another  railroad  of  standard  gauge,  the  Oregon  &  Califor- 
nia, wliich  extends  from  Portland  to  near  the  California  line. 
Mr.  Villard  was  President  of  the  Oregon  &  Caiiforuia  and  he 
■was  also  President  of  the  Oregon  Railway  &  Navigation  Com- 
pany, and  to  this  company  the  Oregonian  was  leased  in  1881 
at  the  high  rental  of  $200,000  per  annum.  The  lease  was  very 
onerous,  and  the  lessee  now  seeks  to  have  it  set  aside  on  the 
ground  chiefly  that  the  lessor  company  had  no  right  under 
the  laws  of  Oregon  to  make  the  lease.  The  Oregonian  Rail- 
way proprietors  feel  that  this  is  a  great  hardsliip,  but  if  they 
have  a  good  case  at  law  they  should  press  it  to  the  utmost,  and 
they  may  rely  upon  getting  a  fair  decision  from  tlie  U.  S. 
courts;  if  their  lease  is  void  at  law  they  should  hold  their  own 
directors  responsible  for  making  such  an  agreement. 

Pennsylvania  Kailroad. — The  gross  and  net  earnings  for 
May  and  for  five  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
May  was  an  increase  of  $30,820  in  net  earnings  and  for  the 
five  months  a  decrease  of  .$310,468  this  year,  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $13,179  for  May  and  a  de- 
crease of  $714,853  for  the  five  months,  as  compared  with  1883: 

LINES  EAST  OP  PITT3BUKO  AND  BRIE. 

. Oroiis  Earnings. ,     . !fel  EarningK. , 

1884.  1883.  1884.  1883. 

January $3,571,233  $3,929,357  $1,166,131!  $1,471,053 

February....  .       3,426.733  3,712.215  1.124,579  1.336,694 

Marcli 4,002.627  4,189,380  1,404,551  1, 155.427 

April 4.156.309  4,061,750  l,6v)4.456  1,467.831 

.May 4,267,173  i,30i,0QG  1.039,494  2.468,430 

Total  5  mos..  $19,427,075  $20,195,708  $7,029,210  $7,339,684 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  Tiie  compxny's  returns,  however,  state  a  loss  since 
Januarv  1  in  the  present  year,  compared  with  the  same  period 
in  1883,"  of  $755,526. 

LINES  WEST  OF   PITTSBUKO  .t   ERIB. 

Htl  Surplus  over  alt  LiahilUies.  Inc.  or  Dee.  in 

1884.                       1883.  1884. 

Jannary Def.  $106,556             $174,981  Dec..  $281,537 

February Def.     1.50,051  Def.  164,776  Ine..        14,7-.'5 

Marcli Def.    108.883                225.M51  Dee..     334.834 

Anill 49.082                 149,710  Dec..     100,028 

May Def.       47,754  Def.    34.575  Dec.       13,179 


Total  expenses $233,491     $287,056     $1,391,906     $1,569. 14< 

Net  earnings $194,356     $212,076        $811,714        $899,31( 

Northern  Paciflc. — The  majority  report  of  Jthe  U.  S.  Senate 
Committee  has  been  made  on  the  bill  to  declare  forfeited  such 
of  the  lands  granted  to  the  Northern  Pacific  Railroad  Com 
pany  as  pertain  to  the  uncompleted  portions  of  the  road. 

Oregon  &  Trans-Continental— Oregon  &  California.— An 

agreement  for  the  cancellation  of  the  lease  of  the  Oregon  il 
California  Railroad  to  the  Oregon  &  Trans-Continental  Com 
pany  has  been  made,  although  the  possession  of  the  property 
has  not  been  surrendered.  The  TritiUne  reports  that  pnvati 
dispatches  from  Henry  Villard,  who  recently  went  to  Europ' 
for  this  purpose,  have  been  received  in  this  city  and  the  term; 
of  the  proposed  agreement  have  been  accepted  by  the  director.'- 
of  the  Oregon  &  Trans-Continental  Company  at  a  meeting  at 
Portland,  Oregon.  The  Oregon  &  Trans-Continental  Companj 
is  released  from  all  liabilities  under  the  lease  and  surrenders 
about  $2,300,000  OregonJ*  California  second  mortgage  bonds  on 


Total  5  months..    Def.  $363,56  i 


$351,291       Doc.  $714,853 


St.  Joseph  &  Western. — At  St.  Joseph,  Mo.,  June  12,  the 
election  of  directors  took  place.  The  Union  Pacific  interest 
and  the  Benedict  party  were  equal  in  number  of  shares  rep- 
resented, each  polling  about  17,000.  By  mutual  understand- 
ing the  following  directors  were  chosen,  making  about  an 
equal  division  between  the  two  interests:  Sidney  Dillon  of 
New  York;  Fred.  L.  Ames,  Elisha  Atkins,  Ezra  H.  Baker,  F. 
Gordon  Dexter,  Henry  McFarland  and  Charles  F.  Adams  of 
Boston;  James  H.  Benedict,  Francis  W.  Williams,  James  C. 
Parrish  and  William "C.  Strauss  of  New  York;  Elias  C.  Bene- 
dict of  Connecticut  and  Winslow  Judson  of  St.  Joseph. 

Texas  &  Paciflc. — This  company  gives  notice  that  it  will. 
issue  scrip  in  accordance  with  the  terms  of  the  mortgage,  for 
twelve  months'  interest  at  the  rate  of  7  per  cent  per  annum,  to 
July  1,  1884,  on  the  income  and  land  grant  bonds  of  the  com- 
pany. This  scrip  will  be  issued  to  the  bondholders  on  July  20, 
at  the  company's  office,  in  New  York. 

Union  Paciflc. — The  Boston  Advertiser  reports  that  the 
economy  being  practised  under  the  new  management  of  the 
Union  Paciflc  has  not  begun  to  show  in  the  returns,  but  when 
it  does  it  should  make  quite  a  difference  in  the  net  earnings. 
When  Messrs.  Ames  and  Adams  were  West  last  month,  the 
discharge  of  1,000  men  was  ordered  and  another  1,000  were  to 
go  soon  after.  The  rolling  mill  at  Laramie  was  recently 
closed,  and  the  foundry  at  Omaha  has  been,  or  probably  wiU 
be  soon,  the  company  finding  it  cheaper  to  buy  than  to  make 
rails  and  equipments  at  current  prices.  The  Union  Pacific 
company  had  at  one  time  20,000  men  in  its  employ,  and  now 
has  about  10,000.  The  steady  increase  in  the  Boston  holdings 
of  stock  is  shown  in  the  following  : 

Number  of  Boston        Amount  of 
Date.  stockholders.  stiarehnldings, 

,r.in.  1,1882 1.358  13:<,612i2 

Ian.  1.1883 2,314  172.3001.2 

lau.  1.  1884 4,837  252,27718 

April  1.  1834 _ 5,208  24(i.573i9 

Juno  19,1384 5,712  256,313'9 


June  28.  1884.] 
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COMMERCIAL    EPITOME. 

Friday  Niqht,  June  27,  1884.. 

Oencrul  trade  l>as  been  dull,  and  gpeculati\-e  values  ol  nior- 
cliandist!  havo  sulTered  from  the  freHh  disturbanooH  iti  flnan- 
cial  circlpB  and  tho  improved  crop  accounts.  Copious  raina 
have  relieved  tho  drought  th.it  had  begun  to  be  felt  in  some 
sections  of  tho  country.  A  good  autumn  trade  is  now  antloi 
pated,  and  the  middle  of  July  promises  to  witness  a  revival  in 
mercantile  aifairs. 

The  speculation  in  lard  has  continued  active,  but  at  prices 
showing  a  further  decline.  The  slaughter  of  swine  at  the 
West  is  about  15  per  cent  in  excess  of  last  season.  The  market 
to-day  was  variable  and  unsettled,  with  very  active  dealings, 
closing  steady  at  7'2y@7-30c.  for  July,  7-51@7-5'3c.  for  Aug., 
7-67@7-69c.  for  Sept.  and  7-78c.  for  Oct.  Spot  lard  was  nearly 
nominalat  7-10@7-15e.  for  prime  city,  7-80(a7-40c.  for  West- 
ern and  706@7-70c.  for  refined  for  the  Continent.  Pork  is 
much  depressed,  in  expectation  of  large  deliveries  on  July 
contracts;  mess  quoted  |16@tl6  50.  Bacon  nominal  at  0@ 
flj^c.  for  long  clear.  Cutmeats  comparatively  steady  at  last 
week's  prices.  Beef  is  unchanged,  but  beef  hams  are  lower 
and  unsettled.  Tallow  has  declined  to  6%c.  for^)rinie.  Stear- 
ine  lower  and  quoted  at  8J^c.  for  prime.  Oleomargarine 
quoted  at  8c.  for  prime,  but  a  large  e&ie  of  poor  quality  was 
made  at  61.4C.  Butter  has  lost  a  late  improvement  and  closed 
dull  at  17(g  223^0.  for  creamery  and  9>^@14c.  for  Western  fac- 
tory. Cheese  dull;  State 'factory  5J^@9p4c.  E^gs  dearer  at 
17J.^@19c.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  November  1  to  June  21: 

1883-84.  1882-83. 

.  2'i,3«9,40O         30,721.100  I>co.  4.33.'^.OO0 
...232,62^8i)0       27!>,38S,772  Deo  48,763.S70 


Pork.  Iba 

Bacon,  lbs 

Lard,  lbs 14(.i;i93.ti85 


154,d21.088   1)60.14,427.403 


Total  lbs 399,201.981        464,731.'2C0  Doo.(;5.52<).279 

Rio  coffee  has  been  about  steady  on  the  spot  but  very  quiet 
at  10c. ;  options  have  been  quiet  at  slowly  declining  prices, 
closing  at  8-05@8-10c.  for  July,  8-30@8-35c.  for  August,  8-45@ 
8'50c.  for  September,  8-55@8-60c.  for  October.  8-60@8  e5c.  for 
November,  and  8 '65®  8 -700.  for  December;  mild  grades  have 
been  steady  as  a  rule,  and  Maracaibo  has  at  times  sold  very  free- 
ly;  good  Cucuta  has  been  quoted  at  10@  lOJ^c.  Tea  has  been  dull 
and  weak;  to-day  Japan  sold  17}-4C.  for  July,  17J!|^c.  for  August, 
18c.  for  September,  18?^@  19c.  for  October  and  21c.  for  De- 
cember. Eice  has  been  in  good  demand  and  firm.  Spices 
have  been  quiet.  Foreign  dried  fruits  have  been  dull  at 
unchanged  prices;  green  have  sold  fairly  at  pretty  steady 
prices.  Molasses  has  advanced  to  16J:^c.  for  50-de£.  test  Cuba 
refining.  Raw  sugar  has  been  fairly  active  of  late  and  steadier 
at  6}^c.  for  97-deg.  test  centrifugal  and  4?^c.  for  fair  refining; 
the  latter  has  sold  for  future  delivery  at  4-67^c.  for  August, 
4'85c.  for  September  and  5'023^o.  for  October;  refined  has  been 
steadier  of  late,  and  closes  at  6  916@6J^c.  for  granulated, 
7V8@7J^c.  for  powdered  and  6?sC.  for  standard  '•  4." 

Kentucky  tobacco  on  the  spot  has  been  quiet  and  without  in- 
teresting features  ;  lugs  remain  at  ^%@B}<iC.  and  leaf  at  8i^@ 
9^c.,  and  no  sales  of  importance  can  be  mentioned.  Seed  leaf 
wasagainsteadyand  without  new  points  of  interest.  Sales  1,100 
cases,  including  2r>0  cases  crop  1883,  Little  Dutch,  16}^@18c.; 
250  cases  crop  1882,  Pennsylvania,  5@15c.;  150  cases  crop  1881, 
Pennsylvania,  6(2 10c. ;  50  cases  crop  1880,  Pennsylvania,  pri- 
vate terms  ;  200  cases  crop  1883,  New  England,  12>^@30c.;  100 
cases  crop  1883,  Wisconsin  Havana,  llj^@25c.,  and  100  cases 
crop  1883,  Wisconsin  Havana,  20(o37}^(;.;  also  400  bales 
Havana,  80c.@$l  15,  and  200  bales  Sumatra,  f  1  20<a|l  60. 

Trading  in  naval  stores,  either  for  speculation  or  consump- 
tion, has  been  indifferent  and  a  feeling  of  weakness  has  over- 
shadowed the  situation.  Spirits  turjMjntine  on  the  spot  is 
quoted  30(a:!0'^c.  and  common  to  good  strained  rosins  $1  22  J^ 
@§130.  R-fined  petroleum  has  had  a  small  movement  ai 
.IJgC.  for  70-Ab.-l  tost;  cases  remain  at  9}4(iil()-'^c.  for  cirgoea 
a^d  naphtha  at  7^c.  Crude  oil  certificates  liad  a  brighter  tone 
until  the  last  two  days  when  a  realizing  of  profits  broke  prices 
and  to-day  flic,  was  reached,  with  the  closing  figures  at  (li;'3«l 
61-'gC.  In  metals  and  wool  trading  has  been  very  small.  In 
hops  there  has  been  some  activity  at  3jc.  for  tlie  best  Stale 
1883'8.     Oils  have  only  a  jobbing  trade  at  recent  figures. 

The  ocean- freight- room  market  looks  a  trifle  better,  both  in 
tlie  way  of  busintss and  rates,  and  to-day  grain  to  Liverpool 
by  steam  was  taken  at  Bi-id.;  do.  to  Ixjndon,  3s.  OJsfd.,  and 
oats  2s.  9J.@4s.  pt-r  or.;  grain  to  Glasgow,  432M.;  do.  to  New- 
castle, 4d.;  do.  to  Hamburg,  60  phennigs;  do.  to  Antwerp, 
434d.j  refined  petroleum  from  Philadelphia  to  New  Castle  or 
Kith.  3s.  6i.;  do.  hence  to  Baltic.  3?.  3d.@38.  4!^d  ;  esses  to 
Messina,  20c. ;  grain  by  steamer  from  Philadelpliia  to  Cork  for 
orders,  'is.  per  qr. 


Tbb  Motemknt 
from  th«  Smith  t'>  I 

this  even 
b«l««,  a; 

week  aiKl    r;,i-<i 
receiptJi  iiince  the  I 

S,Hli:i.iilM  i,iii,.u   r,,, 
Mil 


COTTON. 

|.-,.ir..v      •• 


'  'n«r.  MM. 
'W  UhviMM 

4  Ma 

tuakUue  Um  loUl 
'Mlb3m,apthm 
■**M.  ■hoirfiK  • 


B4CtipHat— 

mtl. 

Han. 

Tu€t. 

W»d. 

Thmn: 

*W. 

fiMrt. 

QalTMton 

33 

B 

134 

» 

3 

1*1 

318 

Indluiola,  Ac. 

.... 

.... 

■  >•■ 

New  OrloaiM... 

22 

820 

109 

197 

13 

193 

•31 

Mablle 

13 

16 

11 

3« 

1 

10 

t 

norlda 

'.'.'.'. 

.... 

Skvannah 

.... 

803 

soi 

•to 

99 

3i» 

I.IM 

Bronsw'k,  Ac. 

... 

-••. 

••*• 

Oharleston 

13 

3 

9 

■1 

3 

4 

113 

Pt.  Royal,  Ac. 

.••- 

•  ••• 

«... 

.... 

.... 

8 

3 

VllmlnKtOD 

.... 

1 

.... 

1 

3 

Horeh'd  C.,Ac 

.... 

.... 

.... 

■  •■• 

.... 

.... 

irorfolk 

82 

20 

13 

6 

41 

M4 
3> 

WeatPolDt.&o 

.... 
98 

■ew  York 

.... 

.... 

•  ■■■ 

•  ••• 

40 

40 

71 

44 

81 

331 

114 

39 

079 

Baltimore 

PUladelp'a,  Ao. 

.... 

.... 

48 

84 

r.fl 

1   (17 

IJM 

TotalathUweek 

23fi 

727 

89) 

1)30 

' 

0.U3 

For  comparison,  we  give  the  foUowinKtaUeahowtng  Uie 
total  receipts,  the  total  since  Sept.  1,  IWS,  and  the  stock '~ 
and  the  same  items  for  the  corresponding  periods  of  I 


'a 


Rteeipi$  to 

Juiie  27. 


Salventon  . . 

Indlanola.Ac. 
Mew  Orleann 

Mobile 

Florida 

Savannah 

Branaw'k,  Ac 
Obarleaton 

Pt.  Royal,  dec. 
STlmlngton 

BTheadC&c 
fTorfolk  

West  Polnt,Ac 
(few  York ..... 

Bo«ton 

BaltliQure 

PUladelp'a,*o. 

Totol 


1883-84. 


TkU     MiM«  atp. 
Week.     1, 1888. 


815 

821 
70 

1 
1,2W 


112 
3 
2 


166 

35 

40 

5«9 

679 

1,580 


989,860 

8,474 

,511.274 

252,517 

42,838 

653,134 

8,034 

416.95.t 

13.700 

91,711 

12.53S 

577,513 

221.978 

107,640 

179.165 

30,642 

04.439 


5,642  4.782.641 


1 8H2-83. 


Wttk.     1, 1883. 


4.117 
13 

3,298 
91 

467 

503 
65 
68 


1,012 
238 
306 
-468 
579 
242 


1884. 


825.4GO 

16.0iX> 

1.649,487 

310.594 

18,410 
808,331 
5,508 
565.06 

24.591 
127.191 

10,457 
795.054 
2t6.0i6 
137,521 
188,538 

66,424 
107,691 


11.497  .^.8i):^  01  ■■ 


1.520 


12.467 


70.334, ICOJH^ 


4,313 

812 

8.413 


"»ii 

i'iVi 

1.146 

28310 

341.401 

200  JUO 

6,310 

7M0 

4,302 

18.801 

9.t<84 

4,S«6 

3,6M 
3.781 


:U1  21^  .I^S  790 


*  .\  corrpctlon  of  net  rt-celpUi  of  381  bale*  ilertui'te  1  lu  ISSJ  81. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  lielow  the  totals  at  leading  porta  for  six 


tUceiptt  at— 


Qalvest'n.Ao. 
iTew  Orleans. 
Mobile  .... 
Savannab. 
Obarl'at'n.Ao 
XrUra'gt'Q,  Ac 
<lorfolk,  Ao. . 
UI  others 

fot.  thtaw'k. 


1881. 


315 

831 

70 

1,259 

115 

2 

191 

2,869 


5,012 


1883. 


4,130 

3,29i 

91 

467 

9o8 

68 

1,230 

1.595 


11,497 


Since  Sent.  1.  4782,641  9S93.048  4tf20.4"7|5884,e»' 


1882. 


3.%5 

3,339 

419 

012 

879 

96 

1.964 

3.324 


1881.    I     1830. 


2,34: 

5.909 

538 

1,450 

958 

363 

4.317 

4,551 


1.065 

4.315 

392 

378 

746 

50 

2.023 

7,388 


1879. 


787 

1.007 

844 

333 

•« 

137 

909 

1,00? 


9.283       20,663       17.067         3.637 


-40 


GstveHon  iQOludea  imUaiioia:   CharleMon  inolU'^  >..  .<r.; 

WllmlnxtonlncludesUoreheadOlty.dra.:  Norfolk  Id.mikim  (iiy  Puiot,**. 

The  exports  for  the  week  ending  tlus  evcninj;  reach  a  total 
of  17,764  bales,   of  wliich  l.">.72»  ■  "--it    Britain,    7 

to  France  and  2,028  to  the  rest  it  t,  while  tt# 

stocks  as  made  up  tjus  evening  are  iU<s.    Bulow 

are  tlie  exports  for  Oie  week  and  since  September  : 


export* 
from— 


)alT«.ton 

^lawOrlwiu.. 

Moblla 

rtorlda  

javanaah  .... 
^arlotloa*... 
iVUmtnatoo.. 

Norfolk* 

Htw  York    ... 

Soaton 

Biliimora..... 
PaUailalp'a.4ke 

Total 

Total  imS'iSS 


Bxpoiua  t«- 


Onol  I 


•.384 

2.49fl 
S.3«, 

18.7W| 

ri.oij' 


8U 


1 


TMal 
Wtek. 


MS 


iou-> 

*,4v; 

hStn 


0nai    '_ 

>*'«l    

IK. 
II'. 
43.4: 


i; 


iMpa>\  ..  ...I 


Vim 


aM4 

MT.ne 

nai«4 

njm 

mia» 


-*» 


■  IndDdaa  azpotta  n«ia  Port  Horai.  Ao. 
t  laoladaa  wuracta  (roa  Waat  Puiot.  *• 


l,(ns    I7.'M4  IJIl-l  '' 

\mI  s9a»K».»8sasi;«ta.*<4i.sAmi«^8*»« 
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In  addition  to  above  exports,  our  telegrams  to-night  also  giv® 
VLB  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboardt  not  cltared—for 

Leaving 
Stock. 

JnilB  27,  AT— 

Great 
Brilain. 

France. 

Other 
Foreign 

Coast- 
vrise. 

Total. 

New  Orleans — 

Mobile 

Onarleeton 

Bavannah 

Galveston 

Norfolk 

New  York 

Otlier  porta 

1,101 
None. 
None. 
None. 
None. 
None. 
10,000 
3,000 

736 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

736 

573 
None. 
None. 
None. 
None. 
None. 
3.SC0 
None. 

118 
None. 

500 

100 
None. 

100 
None. 
None. 

2,528 

None. 
500 
100 

None. 

100 

13,5C0 

3,000 

67,856 

4,213 

1,913 

712 

1,520 

1.046 

227.901 

18.346 

Total  1881. 

14,101 

4,073 

818 

19,728 

323,507 

Total  1883 

Total  1882 

14,228 
13,735 

1,706  1    1.000 
13,695  1    5.8f.9 

2,858 
616 

19,792 
33,935 

363.998 
266  199 

The  Sales  and  Peices  of  Futubes  are  shown  by  the  follow- 
ng  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


There  has  been  much  varianleness  in  the  speculation  for  cot- 
ton for  future  delivery  at  this  market  during  the  past  week. 
Prices  liave  fluctuated  widely,  not  only  from  one  day  to 
another,  but  in  the  course  of  a  single  day.  There  was  some 
buying  for  the  rise,  on  the  belief  that  prices  had  fallen  low 
enough  to  make  such  operations  safe,  and  there  was  at  times 
a  demand  to  cover  contracts.  But  each  fresh  advance  brought 
forward  a  fresh  array  of  sellers,  and  there  being  little  heart  to 
the  buying  movement,  values  again  fell  off.  Foreign  advices, 
and  especially  Manchester  accounts,  liave  not  been  encourag- 
ing to  the '  'bull"  party ,  while  crop  accounts  have  so  far  improved 
that  some  extravagant  estimates  of  the  yield  next  season  begin 
to  be  put  forward.  There  were  irregular  declines  on  Saturday 
and  Monday.  The  house  of  Staber  &  Co.,  cairying  several 
thousand  bales  for  the  "bull"  account,  failed,  causing  much  de- 
pression of  tone.  Tuesday  there  was  a  firmer  opening,  followed 
by  a  sharp  decline,  due  mainly  to  the  failure  of  the  banking 
house  of  M.  Morgan's  Sons,  large  dealers  in  exchange.  On 
Wednesday,  some  demand  to  cover  contractb,  with  partial 
revival  of  specidative  confidence,  caused  a  re-action  toward 
better  prices,  but  it  was  not  sustained,  and  on  Thursday  there 
was  a  fresh  decline.  To-day  the  market  opened  weak  and  de- 
clined 9@]8  points,  closing,  as  compared  with  last  Friday, 
26@29  points  lower  for  this  crop  and  12@  16  points  lower  for 
the  next.  Cotton  on  the  spot  is  decidedly  lower.  Tliere  was 
a  decline  in  official  quotations  of  l-16c.  on  Saturday,  Monday, 
and  Thursday,  and  %c.  on  Tue^sday.  There  has  Ijeen  a  large 
business  for  export  and  a  moderate  demand  for  home  consump- 
tion. Stocks  have  undergone  a  rapid  reduction,  but  the  pres- 
sure to  sell  has  not  abated.  To-day  the  market  was  easy,  but 
without  further  decline,  middling  uplands  closing  at  llj^c. 

The  total  sales  for  forward  delivery  for  the  week  are  802,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
34,256  bales,  including  19,529  for  export,  4,737  for  consumption, 
—  for  sj>eculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 
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s'aES 

(B  O  O'  P* 
C'  *  *  tP 


?3 


E,B 


raEs 
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►*  C . 

to 


f»S"-B 
■   tio' 

CD 


30xo 

toO 

to 


•    < 

2  e)  oc  p 
coO* 


ooco 


oooo 


MO      " 

I  <»    : 
6'  o- 

CD  O 


00  5 

CCCD      tt 

1  ^ 


oo 

Oto 

-1 


(BO        *^ 

I  6>    : 
M.:.o>i 

Of-      to 


cow     "^ 
I  aMi 

Hh-O'^ 
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June  21  to 
June  27, 

UPLANDS.        1 

NEW  OKLEANS.  | 

TEXAS. 

Sat. 

niou 

Tnen 

Sat. 

inon 

Taea 

Sat. 

Mon. 

Tnea 

~9%~ 

OrcUn'r.^I. 
Strict  Ord.. 

»'i« 

9 

8''« 

95,8 

9=4 

9% 

96,8 

QH 

91a 

»'i« 

Ohn 

9% 

911,6 

9«,, 

9% 

9II16     9B,8 

Good  Ord.. 

106,6 

lOH 

lOifi 

10«,8 

10i«      103g 

10»16 

101S16 

10%       1038 

Btr.G'dOrd 

10H,„ 

10»8 

IOI2 

lOiBje 

lO'e 

10% 

1078 

10% 

Low  MlddV 
Btr.L'w  Mid 

IOI616 

lO'a 

10% 

n»i8 

im 

11 

113,8 

11% 

11 

im 

ll'ie 

1016i« 

U3i 

11^18 

113,8 

lisi 

11^18 

113,8 

Mkldllng... 
Good  Mid.. 

11^10 

IIH 

lllfl 

1!«,6 
1113l6 

n>fl 

1138 

11»,8 
1113io 

11% 

1138 

11»1« 

im. 

1138 

11% 

1158 

11% 

1168 

Btr.Q'dMlrt 

1113i8 

11% 

1108 

121,8 

12 

U'b 

121,8 

12 

11''8 

Mldd'g  Fair 

y^h^ 

1^% 

12 

127,8 

1238 

12 -4 

127„ 

1238     |12% 

Fair 

121oih 

12'8 

12% 

133,8 

13%     13 

133,8 

13%    ll3 

Wed 

Th. 

Frl. 

Wed 

Xb. 

Frl. 

Wed|  Th. 

Frl. 

OrtUn'y.lUlb 

S'fl 

813,« 

813,ft 

9ie 

9>1« 

9', 6 

9% 

91ifl 

91,8 

Strict  Ord.. 

9618 

i>H 

914 

9»,8 

914 

9% 

99,6 

9% 

9% 

Good  Ord.. 

lOifl 

101, fl 

lOhe 

1038 

100,6 

1011,, 

105,6 

1038 

105,6 

10^,8 

Btr.G'dOrd  10i« 

107, „ 

101,8 

10% 

lOltiB 

10% 

10ii,«101I,fl 

Low  Mldd'g  10% 
Btr.L'w  Mid  10i6,6 

10l!,„ 

1011,8 

11 

1015,6 

IOIB18 

11 

lOlifl 

1016,6 

lO'rt 

lO's 

113,8 

11% 

11% 

113,6 

11% 

11% 

Middling...  11% 
Good  Md. .11138 

llil« 

ll'i« 

113s 

lli.l„ 

11^18 

1138 

IIO18 

116,8 

ll'tn 

Hhfi 

11»8 

llfia 
111S,„ 

11 V 

lllSif 

11»8 

li«,e 

111S,8 

11»16 
lllS,8 

Btr.G'd  Mid  1108 

ll»ie 
lH'if 

11> 

1116,6 

U's 

ll''fl 

Mldd-gFalrl2 

I214 

123,6 

123,e 

I2I4 

123,, 

123,8 

Fair !12% 

1211,8 

1211, 8'13 

121S„ 

1215,,, 

13 

121o,«l  1216,6 

STAINED. 

Sat. 

nion 

Toes 

Wred 

Xh. 

Frl. 

Good  Ordinary y  S>. 

811,8 

8=8 

8% 

8% 

87,8 

87,8 

flfcriot  Good  Ordinarv 

938 

85,6 

10% 
10% 

1^- 
IQiis 

ir- 
10»8 

9% 

nii 

LowMlddll] 
Middling... 

103,8 
1013,8 

916,g>    916,. 

109,8' 

10»,8 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  bow  the  market  closed  on  same  days. 


Bat.. 

Mon 

Tues 

Wed 

Tliurs 

Frl 


SPOT  MABKET 
0I<O8Br. 


Steady  at  >  in  dec 
Eiisy  at  1,8  dec. 
Eiisy  at  %  dec.. 

Firm 

Sieady  at  ije  dec 
-lEaey 


Total.  I... 


BALES  OF  SPOT  AND  TRANSIT. 


Sx-     Oon-    Spec-  Tran-  _^    , 
port,  tump  ul'l'n    tit.     iviai. 


3,050  388 
3.053  463 
1 ,6r,0  6.57 
4,666  965 
4,1 10  2,069 


19.529  4,7271 


3,235 
3,438 
3,516 
2,2.S7 
5.631 
6,179 


..  24,236  802.400 


Sale*. 


138.400 
157,700 
184.400 
124,300 
93,700 
103,900 


Delir 
eriet 


400 
400 
800 
600 
400 
400 


Tile  dally  deliveries  elven  above  are    actually   delivered   tlie 
prevlons  to  that  on  whloli  they  are  reported. 
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♦  Includes  sales  in  September.  1883,  for  September,  76,200;  Septem- 
ber-October, for  October,  33^,600;  September-November,  for  November, 
399,800;  SeptemberDeo<mber,  for  December,  869,5000;  Soptimber- 
January,  for  January,  2, 817,9i)0;  September-February,  for  February, 
l,78O,bO0;  September  March,  for  March,  2,i!09.8uO;  September-April, 
tor  April,  1.999,900;  September-May.  for  May.  2,362,200. 

^p"  We  have  included  in  the  above  table,  and  BhaU  conilQue  each 
week  to  give,  the  average  price  of  futures  each  uay  for  each  month.  It 
trill  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  weeli  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  1115c.;  Monday.  11' 15c.;  Tuesday, 
llOOc;  Wednesday,  Uloc;  Tlmrsday,  11  05c.;  Friday,  1095c. 

The  following  exchanges  have  been  made  during  the  week: 


07  pd.  to  exch.  300  Sept.  for  July. 
500  July  for  Sept. — even. 
•01  pd.  to  exch.  100  Nov.  for  Deo. 


■02  pd.  to  exoh.  200  Sept.  for  July. 

200  Nov.  for  Dec— even. 

•16  pd.  to  exch.  800  July  for  Aug. 
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Thb  Vi8)rBi,E  8UPPI.T  OF  Cotton  to-nlfcht,  u  made  up  by  cable 

and  teleRrnph,  is  m  foIlowH.  The  Contiiunital  Btooka,  aa  well  aa 
those  for  (treat  Britain  and  the  afloat,  are  thia  week'a  roturna, 
and  (•(mse<iuontly  oil  the  European  flgurea  are  brouglit  down 
to  Thursday  evenioR.  But  to  make  the  totals  the  complete 
flgureB  for  to-night  (Juno  27),  wo  n<ld  the  item  of  exjx>rt«  from 
the  Unito<l  States,  incluaing  n  it  the  exports  of  FritUiy  only, 

„       .  18«4.  188S.  18H2. 

Btock  nt  Uvorpool »«1m,     871,000      001,000      88i,0O0 

Btouk  at  London S8,000        St.sOO        66,100 

Totnl  Oroiit  Britain  Rtook  .  920,000  1,042,800 

Stock  at  Iluiiiliiirg 4,100  2,900 

Btook  at  lirviiicii .  i 60,000  no,700 

Stock  at  AniHtvrdnni 51,000  37,000 

Btook  at  Rottrnluni 900  2,400 

Stock  at  Antwerp 8,600  8,000 

Stock  lit  Havre 227,000  149,000 

Stock  !it  Mm-Kclllcs 6,000  10,000 

8to<'k  at  Karcclona .' 60,000  08,000 

Stock  at  Ociion 13,000  18,000 

Stock  at  TduBte 13,000  12,000 


050,100 

2,H0O 

26,200 

14,400 

1.4U0 

eco 

130,000 

1,600 

29,000 

7,000 

5.700 


1881. 
882.000 
40,700 

931,700 

6.000 

S4,'.!00 

40,'.00 

6,540 

1.430 

210,000 

3,500 

54,900 

4,000 

7,200 


Total  Continental  atooka 454,500     386,000     219,700     386,070 

Total  European  stocks  ....1.3H3.S00  1,428,800  1,108,800  l,31f>,670 
indlu  cotton  afloat  for  Buroiic.  :)30.000  206.000  369.000  2117,000 
Amcr'n  cot  I'll  afloat  fur  Knr'po    103.000      187,000      14'/,000      236  000 


EB"Pt,Bra/.ll.\-c..ant  for  K'r'po 
Stock  In  Uiiltc<l  States  ixirts  .. 
Stock  in  U.  8.  interior  towns.. 
United  Stated)  exports  tOKlay . . 


17,000 

343,235 

32,847 

2,007 


30,000 

383,790 

70,016 

9,300 


jOOO 

122,000 

300,134 

43,320 

14,200 


236.000 
32,000 

354,046 

60,088 

3,300 


Total  vlsihlo  supply 2,211,679  2,410,136  2,0.^9,454  2,233.004 

Of  tbo  above,  tlie  totals  of  American  n  nd  ot  her  descriptions  are  as  follows: 
.American— 

Liverpool  stock bales    581.000     738.000     523.000     673,000 

Continental  Htocks 284.000      252.000        91,000      231.000 

Ameruau  afloat  for  Europe...     lOa.OOO      187.000      142.000      236.000 

343.'233      3f3,790      300,134      364.046 

32.847        70.046        43,320        69,988 

2.097  5,500         14,200  5.300 


Halted  States  stock 

United  States  interior  stocks.. 
United  States  exports  to^ay . . 

Total  American 

Ma»i  Indian.  Brwnl,  dc. — 

Uveri'ool  stock 290,000  2.'.3,00O 

London  stock 58.000  51.800 

Oontlncutal  stocks 170.500  134.000 

India  afloat  for  Ruropc 330.000  206,000 

GKypt,  Brazil,  dto.,  afloat 17,000  39,000 


1,346,170  1,036,330  1.113,654  1,507,334 


361,000 

Ott.lOO 

127,700 

369.000 

i  2,000 


204,000 

4'.1.700 

132.070 

287.000 

32.000 


XotalEast  India,  &o....- ..     865.500      773.800      945.SO0      685.670 
Total  Amerlcuu 1,340,179  1,636,330  1.113,054  1,597.334 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool. 


.2.211.679  2.410.136  2,059.454  2.2S3.004 
«">i6d.        Siiiod.  6'ed.  63nd. 

■  The  imports  mto  Continental  ports  this  week  have  been 
73,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  198,457  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  153,325  bales  as  compared  >vith  the  corres- 
ponding date  of  1882  and  a  decrease  of  71,333  bales  as 
compared  with  1881. 

At  the  Interiok  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  sliipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement. 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks   have 
decreased  during  the  week  0,273  bales,  and  are  to-night  87,190 


teles  ^thaaaitlM  HUM  Mrip4  lart  jmr.  Th«  n»Hpt»  m 
Umium  towna  baT«  bMB  m  huim  Ui,  Xhmn  tt»  ■anJwwk 
last  rear,  and  alnoa  BmtmilMr  I  tha  raoaMa  ■»  aU  tte 
we  fM,088  batea  kM  t£an  for  tha  mm^SmkivmSS. 

(juoTATtom  roR  MiDDLmo  CXmoii  at  Onus  Maanm— 
In  the  table  below  we  glva  th*  oloabif  qooUtiana  of  aiddlias 
cotton  at  Southern  andotlMr  priadMl oottoo  markali for  mZ 
day  of  the  paat  week. 
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Amount  or  Cotton  in  Sioht  Jv^»  -r     jn  the  tafala  balow 
we  give  the  reoeipta  from  planbiti'  >'  ,i-t  form,  and  add 

to  tnem  the  net  overland  movi-iii'  '  .  j"  I,  and  atao  tlia 

takings  by  Southern  spinnent  to  the  suuib  date,  so  m  to  ghr« 
Bubatantially  the  amount  of  cotton  now  in  aiglit. 


1883-114.     1S82-83. 

iMi-as. 

ia«»«t. 

Keflaipt*  at  the  porta  to  J'nn  27 

Interfor  stocks  on  June  27  In 

exoeaa  of  September  1 

Tot.  reoeipta  from  plantat'oa 

Net  overland  to  June  I 

Southern  consuiupt'n  to  June  1 

4.782,041  \893.048 

•.1,60!),      r,t,oz  1 
4,7 

2so.0!.0|   ytw.oiji 

1.620,487 

4.n;2 

i.4.000 

sa.TTt 

.7.-4,465 

40a.6ss 

190,000 

Total  In  slKbt  June  27...    ... 

5,«l.M33!6.883J8»5,30O,8H|e.413.0»4 

*  Decrease  from  Scptcn.bcr  1. 

It  wtil  be  seen  i>y  iiie  aiiove  that  the  dnerMMo  In  amnant  In  Maht 
Co-nli;ht,  as  compared  with  laat  rear,  la  1,264.357  balaa,  the  Iniiiiii  win 
oomtutred  <rtth  1881-82  Ui3J4.320  balea.  aud  the  iliiiiiimii  fnn  IMO-n 
i»  797.9il2  bales.  "    ""'»«'»•» 

Weather  Reports  by  Telkobaph.— Our  reports  from  tho 
South  to-night  iiulicate  tlifet  the  weather  has  in  genenU  am- 
tinned  quite  favorable  for  farm  work  and  crop  developmaDt. 
The  plant  is  now  making  satisfactory  headway,  and  the  flelda 
are  in  good  condition. 

OaiViston,  Texas.— Vfo  have  had  good  showers  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  aeventy-flre 
hundredtlis.  The  thermometer  has  averaged  88,  ranging  (tarn 
73  to  SMt. 

Indianola,  Texa^. — It  has  rained  on  four  days  of  the  week 
splendidly  imd  just  asneede<l.  Thc-rainfall  reached  fourinchea 
and  fifty-seven  hundredtlis.  Crop  accounts  are  more  favorable. 
The  thermometer  has  ranged  from  78  to  90,  averaging  88. 

PaUstine,  jTeaias.— The  weather  has  been  warm  and  dry  all 
the  week.  Work  is  progressing  well  and  proepecta  are  fair. 
Average  thermometer  80,  highest  99  and  loweet  67. 

Huntsville,  Texas.— Vie  liave  had  warm  and  dry  weather 
all  the  week.  Crop  accounts  are  more  favorable  and  the  fleUt' 
are  clear  of  wee<ls.  The  thermometer  Iiaa  averaged  88,  tfao 
highest  being  9(1  and  the  lowest  W. 

Luling,  Texis. — It  lias  been  showery  on  one  day  of  tho 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Crops  are  promising.  The  thermometer  has  averaged  !M,  tang- 
ing  from  TO  to  97. 

Brenham,  Texas. — Wo  have  had  one  fine  shower  duringthe 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  Crop 
accounts  are  more  favorable;  the  plant  is  small  but  well  fmitecf, 
and  the  fields  are  clear  of  weeds.  The  thermometer  has  ranged 
from  66  to  98,  averaging  83. 

Belton,  Texas. — ft  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredtha  of  an  inch. 
Crop  prospects  are  very  fair.  .Vverage  thermometer  SB,  high- 
est 96  and  lowest  67. 

Weatherford.  Texas. — We  liave  luul  a  shower  on  one  dar  of 
the  week,  the  rainfall  rea»-hing  twenty-five  hundredtha  of  an 
inch.  Crop  prosi>ectB  are  veiry  proml-ung.  The  thaciBonatar 
has  averagetf  80,  the  highest  being  9-1  ami  the  loweat  68L 

Dallas,  re.cav.— We  hifve  had  no  raiu  all  tho  week.  Oop 
accounts  are  more  favorable  and  K'>od  proar—  ia  being  BMO 
in  cleaning  the  fields.  The  thermometer  Baa  aTora^Ml  84, 
ranging  from  68  to  99. 

Columbia,   Texas.— Vie  have  had  fine  showers 
d.iys  of  the  week,  the  rainfall  reaching  one  inch  and  < 

hundredlhti.     The    Brazos   overflow    baa  subaidod,    

reportetl  lon«  to  crops  was  much  exaggerated.  Touur  onpaof 
com,  sugar-cane  and  cotton  are  alldoing  wolL  TM  OlMa 
plant  is  full  of  bolls  and  well  matured  for  tho  waaon,  ATcnsa 
tliermomoter  83,  higlieet  91  and  lowest  68. 

Haw  Orleans,  LouUiana.—l\.  has  rained  on  four  days  of  (ho 
week,  the  rainfall  reaching  forty-eight  handredtha  of  aa  lack 
The  thermometer  has  averaged  8?. 

Shreveport,  7.oM*«/an«.— Telegram  not  received. 

Vioksburff,  Mississippi,— yfe  have  had  -  -*— 


OB  three 


a  shower  oaoBO 
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day  of  the  week,  but  not  enough  to  do  much  good.  The  re- 
mainder of  the  week  has  been  warm,  dry  and  pleasant.  The 
rainfall  reached  nine  hundredtlis  of  an  inch.  Competition  for 
labor  is  running  up  the  rate  of  wages.  The  cotton  plant  looks 
strong  and  healthy,  and  good  progress  is  being  made  in  clear- 
ing the  fields.    The  thermometer  has  ranged  from  68  to  97, 

Meridian,  Mississippi. — Telegram  not  received. 

Greenville,  Mississippi. — Telegram  not  received. 

Colutnbus,  Mississippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being  93 
and  the  lowest  69. 

Little  Rock,  Arkansas. — Friday,  Saturday  and  Tuesday 
were  fair,  with  light  showers,  and  Wednesday  was  cloudy, 
■with  good  general  rains  throughout  the  State;  but  the  re- 
mainder of  the  week  has  been  clear  and  warm.  The  rainfall 
reached  forty-two  hundredths  of  an  inch.  Crops  are  clean 
and  improving  nicely.  The  thermometer  has  averaged  79, 
ranging  from  69  to  91. 

Pine  Bluff,  Arkansas.— TeXe^axa.  not  received. 

Fort  Smith,  Arkansas. — Telegram  not  received. 

Selena,  Arkansas. — It  has  been  showery  on  one  day,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifty  hundredths  of  an  inch.  There  are  some  com- 
plaints of  lice.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  71. 

Neioport,  Arkansas.— Tele^am  not  received. 

Memphis,  Tennessee. — We  have  had  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  ten  hundredths  of  an 
inch.  More  rain  would  be  welcome.  The  early  part  of  the  week 
was  very  hot.  The  fields  are  clear  of  weeds  and  grass.  Of  the 
receipts  this  week  1,296  bales  were  through  cotton.  The  ther- 
mometer has  ranged  from  73  to  96,  averaging  83. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Average 
thermometer  80,  highest  92  and  lowest  68. 

Mobile,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reacliing  eighty-four  hunaredths  of  an  inch. 
The  crop  is  developing  promismgly.  The  thermometer  has 
averaged  78,  the  highest  being  96  and  the  lowest  70. 

Montgomery,  Alabama. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-five  hundredths. 
The  crop  is  developing  promisingly.  If  rain  ceases  now  and 
no  worms  appear,  a  good  cotton  crop  will  be  made  in  this  sec- 
tion.    The  thermometer  has  averaged  79'9. 

Selma,  Alabama. — Telegram  not  received. 

Madison.  Florida. — Teleg-am  not  received. 

Macon,  Qeorqia. — Tlie  weather  has  »been  warm  and  sultry 
during  the  week,  with  heavy  rain  on  one  day  and  showers  on 
two  days.  The  thermometer  has  averaged  77.  ranging  from 
68  to  90. 

Columbus.  Benrgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  70 
to  90. 

Savannah,  Georgia. — It  has  rained  on  four  days  and  the  re- 
mainder of  the  week  has  been  cloudy.  The  rainfall  reached 
four  inches  and  seventy  hundredths.  Crop  reports  throughout 
the  State  are  generally  good.  The  thermometer  has  ranged 
from  68  to  88.  averaging  79. 

Augusta,  Georgia  —  We  have  had  heavy  general  rain  on  four 
days  of  the  week,  and  the  remainder  of  the  week  has  been  cloudy 
and  threatening.  The  rainfall  reaehed  one  inch  and  sixty-five 
hundredths.  We  are  having  too  much  rain.  Crop  looks  well 
but  is  gi-assy,  although  not  to  any  great  extent.  If  favorable 
weather  sets  in  planters  will  be  able  to  overcome  it.  A  num- 
ber of  places  in  the  lowlands  below  us  have  been  overflowed 
by  the  Savannah  River.  Average  thermometer  78,  highest  92 
and  lowest  70. 

Atlanta,  Georpia. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  two  inches  and  two  hundredths.  Unfav- 
orably wet.  The  thermometer  has  averaged  74*4,  the  highest 
being  90  and  the  lowest  6.5. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one   inch  and  ninety 
hundredths.     The  thermometer  has  averaged  79,  ranging  from 
71  to  87. 
Columbia,  Sotith  CaroKna.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  26,  1884,  and  June  28,  1883. 


BOMBAY  RECEIPTS  AND  smPMENTS  FOR  FODR  YEARS. 


June  26,  '84.  June  28,  '03. 


New  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low- water  mark . 

VioksburK Above  low- water  mark. 


Feet. 

Inch. 

Feet. 

Inch 

4 

0 

2 

10 

19 

2 

31 

2 

3 

10 

7 

11 

20 

4 

19 

4 

31 

7 

39 

7 

New  Orleans  reported  below  high-water  mark  of  1871  untU 
Sept.  9,  1874,  when  the  zero  di  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th9  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  imijossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  ImUa  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  AVe  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  26, 


rear 


Shipments  this  week. 


Great 
Brit'n. 


Conti- 
nent. 


Total. 


Shipment'  since  Jan.  1. 


Oreat      Omili- 
Britain    nent. 


1884  15,000  8.000  23,000  l.iS.OOO  563,000 
1883|I8.000  4.000i22,000  3SS,000!737.000 
1882  13,000  24,000  37,000  678.000i543,000 
1881 1   l.OOOl    8.OOOI  12,000  213,000:465.000 


Total. 


1,021,000 

1,12.5.000 

1,221,000 

708,000 


Keeeipts. 


This 
Week. 


Sir^e 
Jan.  I . 


23.000 
12.000 
IH.OOO 
18.000 


1,187.030 
1.. 502,000 
1,514.000 
1,067,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  104,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1881 

87,500 

41200 

123,700 

1883 

3,800 

3,800 

71,800 

10,000 

81,800 

Madras — 

1884 

13,000 

1,600 

14,600 

1883 

4,500 

1,000 

5,500 

All  others— 

1884 

... 

.  .... 

13,500 

8.600 

22,100 

1883 

1,000 

1,000 

5,000 

2,000 

7,000 

Total  aU— 

1884 

...... 

114,000 

51,400 

165,400 

1883 

4.800 

4.800 

81,300 

13.000 

91,300 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,800  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

23,000  1,021.000 
165,400 

22.000il, 125.000 
4,800       94,300 

37.000  1,221,000 
8,400|     196,300 

Total 

23,C00  l,186.40o|   26,900  1.219,300 

45,400  1,417.300 

Tliis  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipiients.— Through  arrange- 
ments we  Jiave  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  pa.st  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  25. 

1883-34. 

1882-83. 

1881-82 

Receipts  icantars*)— 

This  week 

Since  Sept.  1 

1,000 
2,641,000 

2.254,000 

2,g3i,7'2'j 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Etports  (bales)— 

1.000 
1,000 

251,000 
135,000 

1,000 

2.33.000     1,200 
86,000     

24.5.900 

XoContluent 

176.271 

Total  Europe 

2.000 

386.000 

1,000 

319,000  1   1,200 

422.171 

A.  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  20  w^ere  1,000  cantars  and  the  shipments  to  all  Europe 
2,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  Is  dull.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison . 


Apr  25 
May  2 
••  9 
"  K 
"  23 
•'  30 
June  6 
"  13 
"  20 
"    27 


32s  Oop. 
TwUt. 


d. 

S% 
SSa 

8«8 

S\ 
3*1 
8% 
834 

8% 

8=8 


8I4  a». 

Shirtings. 


d 

®    9385 

■n  9'4[5 

a  9%  5 

a  9%|5 

«  9>45 
'3  9^15 
«  914  5 
«  .9>4'5 

a  9»8t5 

a  9is5 


d.      B.  d 

lli2»7  51s 

10i<!«7  5>fl 

8i»a7  3 

B^in  3 

8»sa7  3 

8>aa7  3 

8isa7  3 

8>a97  \H 

7>«a7  1 

7    »7  1 


Oott'n 
Mid. 
Vpkit 


A. 

63ig 

6l8 
63,8 

6^4 

6% 

6f8 

6"l6 
63g 


1883. 


32s  Cop. 
Iwist. 


%H  lbs. 
Shirtings. 


d.        d. 

SI3  a  9%  5 
89ie»  9'«'5 
8»8  ®  O'siS 

:8lii„a99.«l5 
h:^  a   913  5 

8iiioa  914:5 

80s  «  9>e'5 

808 »  g'sls 
8=8  a  9145 
8ifl  a  9145 


d.  R. 

9  a7 

10  a7 

10  a7 

10  ®7 

10  a7 

9  »7 

9  a7 

9  a7 

9  a7 

9  a7 


(1. 

3 
4's 

41-J 
412 

41s 

3 

11a 


CotI  n 
Mia. 
Up/et 


d" 

50a 
5% 
513,9 

5^9 
5% 
5^ 
113,   511,8 
3       511,8 
3    I  511,8 


Jute  Butts,  B.^goino,  &c. — There  has  been  a  faii  busi- 
ness during  the  week  in  bagging,  though  the  market 
is  not  active.  The  inquiry  continues  of  a  jobbing 
character,  scarcely  any  demand  being  shown  for  large 
parcels.  Prices  are  without  material  change,  and  are  nomi- 
nally quoted  at  9i^c,  for  IJ^  lbs.,  10c.  for  I'V  lbs..  lOi'^'c.  for  SJ 
lbs.  and  lliof- for  standard  grades.  Butts  are  about  as  last 
reported,  and  business  does  not  increase.  Orders  are  coming 
in  for  parcels  to  fill  present  trade  requirements,  but  invoices 
are  neglected.  Sellers  are  not  forcing  goods,  however,  and  are 
waiting  for  more  activity  rather  than  accept  offered  prices,  and 
the  market  closes  quiet  at  2  ig®  2  3-16c.  for  paper  grades  and 
3fa@2%c,  for  bagging  qualities, 


June  28,  1884.J 


THE  CHRONICLK 


Comparative  Port  RBOEipre  and  Daily  Crop  MowMnrr, 

— A  coinpnriBon  of  tho  port  niovemont  by  wi>«ikH  w  not  noctiratct, 
as  tlio  vriM.>kM  in  ditToront  yenrs  do  not  end  on  tlio  Hjiino  day  of 
tho  month.  Wo  have  c<)nse<iuontly  nddod  to  our  otliiT  HtAndlnif 
tabled  a  daily  and  monthly  statoruent,  that  tho  ruiwler  may 
constantly  havo  boforo  him  the  data  for  >M)eing  tho  exact  rotative 
movement  for  tho  yeara  named.  The  movumeut  each  mouth 
since  September  1,  1833,  has  been  as  follows. 


MonlMy 

Tiar  Btginning  atpUmbtr  1. 

RteeiptM. 

1883 

1882. 

1881.          1880. 

1879. 

1878 

Bept'mb'r 

313.812 

336,656 

429,777      458,47s 

833.64:1 

888,848 

October.. 

1.046,092 

930,584 

853,19.%     968,3Ih 

888,49'.' 

«89,2(.4 

Movemb'r 

1.030.380 

1,004,607 

974,013  1,006,501 

042,272 

779,237 

Deoemb'r 

1,0.59.693 

1,112,536 

996.807  1,020,802 

956,464 

893,664 

Januarr  . 

487,729 

752,827 

487,727 

571,701 

647,140 

818,727 

February. 

383.93? 

595,59- 

291,992 

572,72'i 

447,91- 

566,82 1 

Marob . . . 

211,514 

482.772 

257,09',1 

476,58-.' 

261,913 

S03.g5& 

April.... 

111,755 

281.5l:< 

117,69.5 

284,216 

183,02.5 

10:,l.5!i 

May 

45,91^ 

18.'».523 

113,573 

190.0.'>l 

110,0011 

84,299 

lotalyear 

4,732,791 

5,815,712 

4,551,808 

5,549,410 

4,748,873 

4,392277 

Pan'tttge  of  tot.  port 

reoftlDMMftv  si... 

9661 

96-43 

04  47 

94  01 

98  79 

This  Bt:\tement  shows  that  up  to  May  81  the  receipts  at  the 
ports  this  year  were  1,063,931  bales  less  than  in  188.J-83,  and 
200,983  bales  more  than  at  thosametime  in  1881-83.  By  addinj? 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  tune, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot.JIy3l 
J'ne  1 

'•    2.... 

"    3  ... 

"    4  ... 

"    5... 

"    0.... 

•'     7  ... 

"     8  ... 

•'     9.... 

"  10.... 

•"  11.... 

-  12... 

"  13.... 

•'  14.... 

"'  15.... 

"  16... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"  21.... 

"  22.... 

"  23... 

"  24... 

"  25... 

"  26.... 

"  27.... 

Total 4,782,611 

Percentage  of  total 
port  reo'ptg  .I'ne  27 


1883-84.  ,  1382-83. 


1,752.TH1 

a. 

2.056 

2,928 
528 
808 

5,175 

1.013 
8 

2,002 
713 
5G9 
593 

3,439 
329 
8. 
Sl.-i 

2,10 
201 
5>3 
987 
230 
8. 

727 
695 
630 
327 
'2,416 


5,315,712 
8.174 
1,49s 

8. 
4,127 
4.920 
4,10t, 
3,58 
5.163 
3,236 

8. 
2.489 
5,563 
2.903 
1.612 
5,735 
1,583 

8. 
1,913 
2,356 
1,719 
1.383 
3.436 
1,356 

8. 
2.133 
2,205 
3,786 


5,889,03 1 


97-S4 


1881-32. 


4,55l,80S 
2,361 
2.720 
2.401 

8. 
2,65b 
3.327 
2,245 
2,002 
2,903 
1,865 

8. 
3.105 
2,190 
1,880 
1,365 
2,733 
13,299 

8. 
1.82C 
4,223 
1,314 
1.353 
2,8J3 
936 

8. 
1,614 
2,116 


4,616,215 


97  80 


1880-81.  I  1879-80. 


1878-79. 


3,54!I,410!4,748,873 


5,37n 

2,6H4 

3,f.05 

3,731 

6.351 

3.219 

5,312 

4.369 

a. 

2.316 

4,7!10 

8. 

6,129 

5,049 

3,30ii 

2.6  :•! 

4,381 

2.913 

4.934 

2.U13 

3,793 

3,-593 

S. 

3,484 

6.754 

8. 

5.719 

4,037 

3,741 

2,356 

3,260 

2.911 

4,931 

2,537 

2,709 

4.46  2 

8. 

3,573 

4,597 

8. 

3,790 

4,602 

3,793 

3,141 

4,U04 

3,7  i  9 

l.SS-* 

2,417 

3.868 

6,089 

8. 

2,917 

4  378 

8. 

5,654,117 


96-27 


4,828,024 


9652 


4,392,277 
8. 
2.002 
2.044 
1.88 
1.044 
1,537 

83! 

8. 
1,743 

931 
1,142 

875 
1,060 
1.021 

8. 

662 
1.773 
1.18ti 

419 
2.097 

869 

8. 
1,126 

615 

986 

194 
2.603 

4,120,903 
9940 


*  A  correction  of  net  receipts  at  New  Orleans  of  331  bales  deducted. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,108,39<J  bal&s  less  than  they  were  to  the  same 
day  of  the  month  in  18^3  and  166,430  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1833.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  27  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1883. 


JUcHpU 
from — 


Ne\r  Orleans. 

Texas 

Savannah.  .. 

Mobile 

Florida 

8o.  Carolina. . 
No.  Carolina.. 

Vlrtflnla 

North'n  ports 
Tennessee.&o 
ForeiKn — 


This  year... 
Last  yeir.. 


New  roBK. 


ThU 
wetk. 


Since 
Sept.  1. 


375; 
300I 


4181 
II 
H 

40 
205 


234,163 
809,750 
155,380 

6,167 

11I,M1 

3I.0SH 

223.i»\ 

2,!»5 
107.610 

6,5(3 


4.451  l,087,?7iS 


13.3^0, 1.304 ,39U 


PHn.ADKLPH'A      BAL-rtlCOKC. 


ThU 

week. 


171 

1,973 

IW 


Sin« 
Sept.  1. 


Tliit 
week. 


1.906, 
«.130| 
«;,709 

i4,.5ao 
14,16:) 

ei.918 

104.2^9 
161.188 


400 


218 

231 

1.840 


Since 
Sept.  1. 


TItU 
week. 


18,977 

9.427 
41.174 
83,262' 


137.836      «.at«     117330!        783 


Sina 
SepLl. 


lt>,HS 


19,323 
2S.I43 
Sl,l>48 
12 
M,6I0 


214,862 


E80.885   2.675   179.038   2.478  Ba-J.IBJ 


Shipping  News. — The  exports  of  cotton  from  the  Unite<l 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
41,653  bales.  So  far  as  the  Southern  iwrts  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkomcle  last  Friday.      With  regard  to  New  York  we 


include  the  m»aUmtM  of 
niicht  of  thia  WMk. 

M«w  5 

I 
T.i 

t.. 

1 

T'. 

T.. 

T.,  . 
Newoiu  K»v-.    r.ii.u. 
Coiinir^tlor.  3.1*'>.*' 
|>'-r  Hlilp«    l'.i.I..-T 

Tu' 

T..  . 
OALVKsrox     p.,  I. 
Bo*n)!«-ro  UviM 
160  

PBII.AIIKI.PIIIA-TO 
2,00 1» 


sU 


▼•■Mit  olMTtd  np'  Ut  TbnrwUf 


•••  rifr  of  II.- 
1.  1,713  ..  >. 


Tttij,!  iaUl. 


OnurtwHikit.iiii'. 


rr  Bi  »io,  s.aa? 

•m 

"I., 

41. 


.VlrglMaa. 
Brttuii'PrtaMM^ 


a,Ml 


Uverpuol.    pur  >l4uuuer 

«,000 

Total  41.MI 

The  particiilarB  of  thew  shipment*,  nmMxgfiil  in  oar  luasl 
form,  are  aa  follows: 

Ltt*r-  Br*.     AnU 

pool,  irall.  Itatrt.     HMH,    warp. 

^,411  1,125            7       %;«         So 

23,261     3,237  28     

2.261     

oXro      ■*>•••      ••■•<•      •••■•■      ■••••■ 

2.009    


000     a»2 


New  Yorlt. 
N.  Orleaas. 
Oalvesion.. 

Beaton 

Pblladelp'a 

Total...   3'},%71    1,125    3,211        273  50       500       6S2    41,493 

Below  wo  add  the  clearances  tliis  week  of  reaseU  CMTjriug 
cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Nkw  'IKLBAXS— For  Bremen— June  25— Slilp  K  '>. 

Boston— F.irLivenioiil-Jiino  18— SUMini^r  «■■;  ...Jan*  SO— 

SleaiU'-r  Si-ytlilii.  500 June  21- ;itcau.. .    i.„.,„u,  560....Jaaa 

2i— Stiamer  NnrKeiimii,  034 
For  Pubnioo,  N.  8  — Jnnn  -iO-SohoonCT  Unle.  1. 
BAI.TIMOKK— For  I.lverpool-Jcine  21— Mtein»-r  ilAiiorerlnn.  7,338. 
PillLAUIiU-IIIA— For  Liverpool— June  24— Steainer  Frnus)  IvauU.  1.320. 


Below  we  give  all  news  receive<l  to  date  of  diaastentoi 
carrying  cotton  from  United  States  ports,  &c. : 

UKMToRi  TAUAmK-iii.k,  hark  (Anat.).  Sopronlch,  fron  Rev  OrlawM, 
April  10,  for  Kuval,  Htriinilol  at  Mitliuo,  liui  wm  luuiuteil  off  iHkdl^ 
ditiuajfed,  ana  put  Into  C<>i>euliuKen  prior  to  Juns  Id. 


Cotton  freights  the  past  week  have  been  as  follows: 

Batur. 

Jton. 

TUM. 

r«fiw< 

num. 

m. 

Uverpool,  steam  d. 

•c4* 

"32* 

0^' 

•m* 

»»a' 

"S4' 

Do         »«U...<J. 

...• 

.... 

..•• 

..*. 

.... 

.... 

aavre,  steam. ...e. 

»!«• 

•is* 

»!•• 

»w* 

•l«* 

»..• 

Do    sail e. 

--•• 

.>•• 

.... 

..•• 

... 

...• 

Sremen,  steam,  .e. 

«*• 

V 

H' 

%• 

%■ 

^' 

Do      sail e. 

.... 

^.•s 

■  •■• 

.••• 

.*•• 

..•• 

a  ^rnboTK,  steam  .e. 

«*• 

V 

««• 

H' 

V 

««• 

Do         saU...e. 

..-• 

...• 

.... 

-.— 

.--. 

•  ■•• 

imat'd'm,  steam.e. 

%• 

V 

V 

%• 

V 

V 

Do         BaU...e. 

.... 

..*. 

.... 

.... 

.... 

■  ••■ 

Keval,  steam. ...<l. 

»l«* 

»JS* 

»K-"«4* 

»ie-'».4' 

»lt->»M- 

»!*-«»«♦• 

00     sail e. 

-■.. 

.... 

.... 

.... 



..*. 

>iaroelona,Bteam.e. 

.... 

.... 

.... 

.... 

.... 

Jenoa,  steam e. 

%»7,«' 

*»7'b- 

*»'is- 

^•^18- 

^••l.- 

H*7u* 

Meate,  steam  ...e. 

'le- 

'is* 

Tl.- 

"l«" 

■>»' 

'is* 

Uitwerp,  steam.. e. 

W 

W 

^* 

««• 

V 

««• 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port.  We 
add  previous  weeks  for  comparisoa. 


8alea  of  the  week balee. 

01  which  exporters  took 

Of  which  speoulators  took.. 

Sales  American 

lutual  export 

ll*orwarde(l 

rotal  stock  -Estimated 

Of  which  American- Estim'd 
rotal  Import  nf  Uie  week 

Of  whloD  Ameriosn 

imoantaOoal.  

Of  which  ATnMrinan 


June  6. 

21,00(' 

1.400 

I.IUO 

16.000 

12.000 

7.50C 

911.000 

6.)3.00l< 

3^.000 

19,000 

21O.000 

40  000 


J*n»  13. 

56.<Hit 
7.3  10 
2.300 
38.(IO(' 
4.80C 
9.300 
8»».'  «'• 
Oil  ' 
4H  ' 
\V> 
328.UO)' 
36.   ••0 


44.0<» 

38  > 
1.700 

2;.0'H 

4J0i. 

7.401 

?i''3  »HM 


•.;07.iK»< 
40.(M«  I 


Jmttltt. 


3.300 

1.000 

31000 

5..VI0 
S.IOO 

•iTliJOO 

">0 

.     o 
<,>o 

212.000 
«l,MO 


The  tone  of  the  Ijverpool  market  for  spots  and  futares  1  ^ 
day  of  the  week  ending  J^ne  «<.  and  the  daily  vkmkttf  prioaa 
of.spot  cotton,  have  been  as  follows: 


Sfol. 


•"•I 


Market, 
13:30P. 

lid  Upl'd^ 
«M.Orl'ns 

Balas 

IpecAexp. 


fotwsf. 
Market, 
12:30P. 


Market, 
4p.it. 


'A 


Satuntay 


Irregular. 

67,8 

500 


8t«adr. 


Staadr. 


jronday. 


Slawlr. 
•6»„ 

lO.OJO 
2,000 


Barair 
•caadr. 


DalL 

6»«« 
«7„ 

7.0UU 
1.000 


INttm. 


■taadj. 

6»„ 
«'ia 
8.000 
l.Q«0 


niu-atf'ir. 


QaMt. 


7.000 
IJMO 


Q«»e4- 


Qatel. 


The  opening,  highest,  lowest  and  dosing  prices  of  fttttugs^t 
Idverpool  for  each  day  of  the  week  are  gtren  below.  ~ 


770  ^-Z 
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prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

^f  The pruet  are  given  in  pence  and  QUhs.tlmi:  5  62  means  b  62-64d., 
Bn  '  0  03  meant  6  3-64d. 


8alM  June  21. 


Open  fflflTi  Low.  Clos. 


Juno 

Jone-July. . 

Jrfly-Aug... 

Aa«.-Sept. 

September.. 

Bept.-Oet... 

Oct  .-Nov.... 

Nov.-Dec 

Dec-  )un 

Jan.-Feb — 
Feb.-March. 
March-Apr. 


d. 

618 
6  18 
6  18 
6  20 
6  83 
6  18 
605 
6  02 
6  02 


d. 

6  18 
6  18 
6  18 
6  21 
6  23 
6  20 
607 
6  02 
6  02 


d. 
618 
6  18 
817 
630 
6  22 
618 
6  06 
6  02 
6  02 


d. 

6  18 
6  18 
6  IS 
621 
6  24 
6  20 
6  07 
6  02 
6  02 


Mon.,  Jnne  i23. 


Open 

BUlh 

d. 

d. 

6  20 

6  21 

6  21 

6  21 

6  17 

620 

622 

6  2.3 

6  23 

6  2il 

6  21 

6  22 

6  08 

6C8 

6  04 

8  01 

6  03 

603 

d. 

6  1U 
6  19 
617 
6  21 
6  23 
6  80 
618 
6  04 


(I. 

6  IB 
61M 
619 
6  21 
8  S3 
6  20 
6  08 
6  01 
6  02 


Tues.,  June  'ii. 


Open  High  Low.  Clot 

d. 

619 
6  18 
6  19 
6S.0 
6  23 
6  20 
6  0: 
603 
6  02 


d. 
6  18 
616 
6  IB 
6  21 
6  23 
6  20 
6  07 
6  03 
6  02 


d. 

8  16 
6  10 
6  16 
6  18 
6  SO 
6  17 
6  04 
6  0O 
5  63 


d 

0  18 
618 
6  16 
6  IS 
6  20 
6  17 
8  01 
6  00 
SOS 


June 

June-July. . 

July-  \ug. . . 

Aug.-Sept.. 

September.. 

8ert.-0ct... 

Oct.-NoT... 

Nov.-Dec... 

Dec-Jan.... 

Jan.-Feb  ... 

Feb.-March. 

March-Apr. 


Wednes.,  Jnne23.     Thnrs.,  June  !26. 


Open  High  Low.  Clot. 


d. 

618 
616 
616 
618 
6  21 
617 
6  04 
6  00 
6  00 


618 
618 
618 
621 
6  23 
8  19 
6  06 
6  02 
0  02 


d. 

6  18 
616 
616 
6  18 
6  21 
617 
6  04 
6  00 
6  00 


d. 

6  18 
618 
618 
621 
6  23 
6  19 
606 
8  02 
8  02 


d. 

6  IS 
8  19 
6  19 
6  22 
6  24 
6  20 
6  08 
6  03 
601 


d. 
6  18 
6  IB 
6  19 
6  22 
62t 
6  20 
6C8 
6  03 
6  0; 


Open  High  Low.  Clot. 

d. 

6  17 
817 

6  i: 

6  20 
6  22 

6  17 
8  05 
6  00 
6  00 


d. 
6  17 
6  17 
8  17 
620 
8  22 
8  17 
6  05 
6  00 
6  00 


Frl.,  June  27. 


Open  High  Low.  Clot 


d. 

8  15 
6  16 
6  17 
6  19 
6  22 
6  17 
6C5 
8H 
6  00 


d. 

815 
8  16 
817 
8  19 
622 
617 
6  05 
601 
6  00 


d. 

6  1.^ 
8  15 
6  14 
8  16 
6  18 
6  14 
6  03 
8  00 
563 


d. 

6  15 
616 
616 
817 

6ie 

8  15 
6  04 
6  00 
5  03 


BREADSTUFFS. 

Fkidat,  p.  M,  June  27,  1884. 

Flour  has  been  vpry  quiet  for  the  lower  grades,  which  have 
been  in  small  supply  Most  other  descriptions  have  been 
slow,  the  demand  being  mainly  for  the  better  gradesof  patents; 
yet  even  these  have  latterly  met  with  only  a  moderate  demand. 
The  market  as  a  wliole  has  been  in  an  unsatisfactory  position. 
To-day  there  was  a  light  trade  at  weak  prices. 

Wheat  has  sold  fairly  for  e.xport,  and  latterly  there  has  been 
rather  more  activity  in  options.  Prices  have  declined  slightlyi 
mainly  owing  to  the  same  influences  which  were  at  work  last 
week.  TLe  crop  advices,  however,  have,  as  a  rule,  been 
favorable,  and  a  slight  advance  a  few  days  ago,  due  to  cold 
rains  at  the  West,  has  been  succeeded  by  renewed  depression, 
owing  to  the  more  favorable  reports  received  since  then.  At 
times  the  shorts  have  covered  rather  more  freely  both  here 
and  at  C  licago,  some  operators  fearing  that  the  late  hot,  moist 
weather  may  cause  rust  in  the  winter  wheat.  But  these  fears 
have  not  been  widespread.  The  foreign  markets  have,  more- 
over, shown  some  depression  latterly.  To-day  the  market 
here  was  dull  and  lower.  No.  3  Chicago  spring  on  the  spot 
sold  at  d')i\  and  ungraded  white  at  $1@  1  08.  No.  3  red  sold 
t  98(398T8C.  for  July,  |1@1  Oli^c.  for  August  and  $1  OS)^  for 
Se  'tember.  No.  2  red  closed  at  98>^c.  in  elevator,  OTJgO.  for 
J.ily,  $1  001-.^  for  August  and  $1  01^  for  September,  showing 
a  decline  for  the  week  of  1  to  l}^c. 

Indian  corn  has  been  only  fairly  active,  and  prices,  in  sym- 
pathy with  the  fall  in  wheat,  have  declined.  Some  unsound 
corn  has  been  posted  both  here  and  in  Ciiicago,  and  this  fact 
has  had  a  more  or  less  unfavorable  effect.  There  is  not  much 
interest  in  this  cereal  at  the  moment,  however,  and  it  merely 
follows  the  fluctuations  in  wheat.  To-day  the  market  here 
was  dull  and  ^  to  Ic.  lower.  No.  2  mixed  closed  at  605^c. 
in  elevator,  SO^g'c.  for  July,  6134'c.  for  August  and  62j8'c.  for 
September,  showing  a  decline  for  the  week  of  2  to  2i.^c. 

Rye  has  been  quiet  but  steady.  Oats  have  been  quiet  and 
declining.  The  market  to-day  was  still  depressed.  No.  2 
mixed  sold  at  34;8'@3538'c.  for  July  and  U@3i>^c  for  August. 

The  following  are  closing  quotations: 

FLOUK. 


N^.  28'>rtng...ipbl)l,  t2  15»  2  60 

No.  2  winter 2  50»   2  80 

Snperflne 2  75®  3  15 

Spring  wheat  extras .     ®  4  .">0 

Minn,  clear  and  stra't  3  7oa  5  50 

Winter ahlpp'g extras.  3  25a  3  -50 
Wlnte-     o'  «•»•     q.    > 

Btrajguv 3  503   5  75 

Patents,  spring 5  25»6  2) 


Patents,  winter S5  00a 

City  snipping  extras. 5  00* 
Southern  bakers-  and 

family  brands 4  75» 

South'n  stip'g  extras  4  00  3 


6  2> 
5  10 


6  00 
5  25 


ByeHonr,  superane..3  85a  4  1,5 

Com  meal — 

Western,  &o 3  OOa  3  35 

Brandywlne,  *o....3  30a  3  45 


Waeai— 
Spring,  per  bnsh. 

75    »    97 

Spring  No.  2 

95     3.... 

Red  winter.  No.  2 

93i3»    ao^a 

Red  winter 

80    al  10 

Whit« 

1  00    91  08 

White  No,  J 

.--.».... 

Oorn— West,  mixed 

52    9    61 

West.  mix.  No.  2. 

60>s9    61 12 

White  Southern.. 

....8.... 

Yellow  Southern. 

....9.... 

Western  wUte... 

65    ■»    70 

OBAni. 

Corn — 
Western  Yellow 64    ®  ... 

Kye— WesttiFu 72>2*    73ia 

State  ife  Canada 76    a 

Oats— Mixed 34    a    36 

White 35    3    38 

No.  2  mixed 34^9    35 

No.  2  white 3t>     » 

Barlev -No.  1  Canada a 

No.  2  Canada a 

State,  two-rowed a 

State,  six-rowed a 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchan53;e.  We  first  give  the  receipts  at  Westera 
lake  and  river  ports,  arranged  so  as  to  present  the  compara 
tive  movement  for  the  week  ending  June  21  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receipti  at— 

Flowr. 

Wheat. 

Com. 

Oatl. 

Barley. 

Bye. 

BbU.19Qlbt 

Bmh.eoiht 

Buth.tHMbs 

B\uh.S2  lbs 

Buah.iSlbs  Biu?i.661bs 

Chloa«o 

39,05il 

177,4M 

1.300.327 

1,018,219 

16,537 

47.884 

Milwaukee . . 

87,582 

272,690 

0,020 

86,250 

14,340 

4,820 

Toledo 

938 

71,(22 

67,932 

2,565 

Detroit 

1,899 

19,611 

18,300 

3,365 

313 

aeveland.  .. 

2,77.. 

9,600 

6,100 

17.700 

3t.LoulB  .... 

21,612 

58,122 

347,160 

103.229 

60O 

3.184 

Peoria- 

1,035 

5,150 

07,6711 

231,810 

3,000 

13,600 

Dnlutb 

20,500 

79.323 





Tot.  wk.  '84 

184.400 

093,582 

1,815  429 

1,443,138 

34,810 

69,388 

Same  wk.  '83 

154,738 

860,545 

2,171,249 

1.07D,423 

61.232 

104,410 

Same  wk.  '62 

115.553 

518,902 

1,220,234 

76J.038 

48,400 

30,2l» 

^InceAug.l— 

1883 

8,2^4,S18 

66,230.098,101,330,330 

60,111535 

16,942,777 

6.677,W0 

1882 

8,628.885 

71,953.740 

87,641,0,12 

4S.7l!l,182 

15.403  235 

4,678.882 

1881.... 

7,182.83;J 

40,140  582  103  Oil. .3110 

31,4H,577 

12.022.706 

3,773,837 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  June  '21,  1881,  inclusive,  for  four 
years,  show  as  follows: 

1883-'jl.  1882-S3.  l«Sl  82.  1880-81. 

Flour bble.      4,8S3,419        4,36S,976         3,483,111         4.250,623 

Wheat bush.  2J,g.S2  0i>0  14,162,461  11,829,896  23,293,313 

Oom 44,140,619  50,384,619  37.290. 873"  43,706  2. J 4 

Cats 23,5^3.670  21,71)2,018  14,599,839  16,648,824 

Barley 2.687.068  4. .'.09,403  2,071,190  19il.880 

Kje 2,910,373  1,785,638  1.3U.729  1.016.733 

Tots)  grain  ....    91.233.792      92,541,769      67.123  527      87,318,981 
Below  are  the  rail  shipments  from  Western  hike  and  river 
ports  for  four  years: 

1884.  1883.  1882.            1R81 

Tfeek  Week  Week             Ween 

June  21.  June'23.  June  21  June  25. 

Four bbla.    103,512  49,376  38,910  151.329 

■Vheit.. b^eh.     280,757 

Corr..,.    ., 1,22),09U 

OtiU 1,251.691 

8»rey 12,173 

Ky 29,912 


124.9.16 

333,956 

667.8   5 

21.3:4 

35,975 

255,352 

261,991 

618,959 

17.206 

14,943 

617,605 

1,460080 

1,450.070 

19,242 

10,705 

Total 2,793,535        1.181.016    1,171,451    3  586.70: 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


wetKs  were. 


Week 
endina— 
June  21 
.luuo  14 
June    7. 
May  31 


flour, 
bblt. 
1S7,341 
164.871 
187.437 
164.860 


JfAea(, 

busA , 
1,358,265 
1,439,436 

747,9^4 
1,062.8-3 


Ourn,  Oale, 

hutih.  ourK. 

2.210.755  1.407.698 
1,947,201  l.;?12.513 
2, 563  42  i  1.44>,577 
2,066,407  1,157,781 


8.787.78  *  5.3)3.56> 
9,814  77u  4.41J).801 


Barleu, 

Rye. 

busk. 

biisk 

12.173 

80.872 

33.397 

53.591 

2i.l:rd 

163.0.53 

58.749 

259,157 

12.452 

556.673 

9  1,056 

417,290 

rot.,4w.   701,509    4,62?,5-i8 
l»'li«'83.  57i,015    26)7,3J0 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  21  follow: 


rionr, 

Ai —  obis. 

N<>w  York  ,s3,138 

lioston 58,831 

Portland 6-5 

Montreal 19,339 

Pliiiadelphla...  14,435 

Baltimore 19,563 

New  Orleans...  12,096 


Wheal, 
btt.fth. 
150.159 
6,7.:)0 


91,120 

4 1 .000 

216,090 


Oorn, 

hngh. 

674,241 

434, 325 

9.400 

91.368 

107.900 

19^.875 

211,333 


Oats,  Barley.  Syr., 
bufth.  bush.  buth, 
772.4.10       9132.i 


80,4110 
6,300 
78.089 
120.600 
23.478 
38,897 


500 


3,550 
4,200 


960 
'556 


70,174 


Total  week...  208.082     505.00»  1.721,44  >  1,120.214       8,250  165  99q 
Ooc,  week '83..  193.035     846,964  2,078,524     739.251       9,475    53.80  0 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24,  1883,  to  June  21,  1884,  compare  as  follows  for  four  years: 

i88:<-84.  1882-83.  1881-82.  If80-81. 

Flonr bbls.     5.942,934         6,733,400         5,331,976         6.111,577 


Wheat bnsh.  10.137,512 

Corn 26,261,710 

Oats 13,262,084 

Barley 2,399,553 

Rye.... 2,037,804 


24,235,988 

45,369,797 

12.8-i0,935 

2,16;,S24 

1,49  >, 829 


16.505,22  1 

18,637.38^ 

11,830,118 

2.263,514 

779,705 


40,199,287 

48  967.214 

12.483.9  i9 

2,0  JO. 187 

875,480 


Total  g  a.n    .,   60,691,073       86,149,373       50,015.976    104,546,167 
Th?  exports  tri'in  the  several  seaboard  ports  for  the  week 
ending  June  21    .8  ;4,  are  shown  in  the  annexed  statement: 


Exports 
from  — 

Flour. 

Wheat. 

Com. 

OaU. 

Rye. 

Peas. 

Bbls. 

Bush. 

Bush. 

Bnsh. 

Bush. 

Bush. 

NiwYork 

61,129 

535.922 

522,811 

291,919 

114,026 

3,474 

B  iston. .. 

46,593 

70,832 

117,225 

195 

P  rtland . 

M  mtreal. 

14,108 

49,414 

1,5.135 

72 

2,752 

P  iladel.. 

721 

2.127 

400 

B  atim're 

6,210 

41,860 

108,  ^00 

28,300 

N  Ori'ns  . 

520 
132,584 

194,92'> 

..*.. 

T  ,tal  w'k. 

748,023 

900.757 

292,586 

142,826 

6,226 

S  me  time 

1883.  . 

97.239 

607.044 

l.lOi.735 

1.919 

128.5 '7 

4n.«U 

Junk  S8,  188-1.] 


THE   ('HRONrCLR 


Tlie  deatinatioD  of  these  exports  la  aa  below.    We  add  th< 
oorrespouding  (wriod  of  last  year  for  ootnporison: 


77J 


SxportM 

forwtek 

to— 


Cn.Klng. 
Contln'nt 
8.&('.Aiii 
W.  Iiullpii 
Brit.  Col's 
Otb.o'Dt'a 

Total. 


Flour. 


1884. 

Wttk, 

June-il. 


Bbit 
90.013 
3.703 

7.:i2» 

i.'i.no? 

15.•i.^2 

600 


132,1)84 


1883. 

Wt»k, 

Junt  23. 


Khlf. 

03.1!»7 
1.020 
8.401 
9.8  in 

13,.')0l 

oor, 


97,239 


WSmt. 


1881. 

Wetk. 

June  21. 


Buth. 

864.71.% 

883,313 


718.028 


1883. 

Wfk, 

•''una  £3. 


Oom. 


1884. 

Wok. 

June  21. 


Jituh. 

300,018 

212,332 

"'i'.'ioj 


607,041 


Bu*A. 

B8H,103 
40,119 
16,817 
l-',0.t8 


1R8S. 

WuJe. 

June  'J3. 


RhS. 

773,171 

809  170 

13.00!l 

U,32U 


000 


06O,7B7,l,103,73a 


By  adding  tliis  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


Hour. 

WhtaU 

Cbrn. 

BcTart*t^nc^ 

1S»8^81. 

I88»«3. 

1883«1 

1S8»88. 

188S41. 

I8»»«3. 

Sept.  1,  to- 

••kipt.  \  t« 

Stpt.  1  (0 

Sept.  1  to 

S«pM  tn 

Sept.  1  In 

Sept.  1 1/. 

June  81. 

June  23. 

Jane  21. 

June  23. 

Jnnt  21. 

June  23. 

Bblr. 

B1>I». 

BiMk. 

Bmh. 

nuMh. 

Biuk. 

Un.  Kingdom 

■1.UI.M2 

5.237.1W 

22.081.81.3 

8,),30».757    2S,9)3J108 

20.918.386 

OoDUnent... 

aU3.081 

401514 

16,075,679 

il6,3l«,02B,     7,430.091 

«,014.l«2 

8.*  C.Am... 

S71.3II 

SS2.U0 

JJii» 

130.186      1.17«.8tt0 

8r2.0«0 

WMt  Indies. 

891,881 

744.400 

88.888 

7.'.flO« 

050.471 

813,W8 

Brit.  Cornlu 

181,«93 

610,811 

8.010 

Ifl.IU 

1811.002 

88.449 

Oth.  oountr't 

Stf,098 
0,218.639 

80,218 

7.485.8  !7 

17,507 
37.I74.W5 

297,166 

li!I,80S 

I40,6«il 
38.877.h7.) 

Total.  ... 

80.144.150 

321154.227 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  Ht-aboard 
ports,  and  in  transit  by  rail  and  water,  June  21,  1884,  wiis  as 
rollows: 


Wkeal, 

1.321.080 

64,000 

L.'iOO 

769.309 

Cbtoago 5,3.j(i.^38 

Milwaokee 1,06.^,219 

D.UuUi 1,402,009 


tn  store  atr- 
Now  York 

Do  afloat  (est.). 

Albany 

Buflalo. 


Com, 

btiMh. 

862,173 

39.1,000 

7,880 

55,032 

2,'J74,3D1 

5,501 


Toledo. 

Djtrolt 

Oiwe^o 

S;.  Loulg 

t'lncinuati 

Boston 

T.jrcnto 

Montreal 

PdUadelphla 

Pdorla 

IndianapuUa 

Kmsas  City 

Baltimore 

D  jwn  Misalsstifpl. 
Oarall 


43ti.70l 

1S6.423 

1-24.700 

267,807 

57.M31 

3-2,778 

ll'J.46-2 

236.  rJ3 

210.2  l.-i 

O.iill 

51,300 

125,661 

412,005 


393.742 


Oulake 1,-232,;191 


Ouciual . 

Tot.  Jime2l.  '84. 
Tot.  .Iiiuell,  '84. 
Tot.  Jimo23.'fl3. 
Tot.  Juue24,'32. 
Tot.  Jiuie25,'81. 


254.267 
65,3  iS 
64,449 

690,180 
62,65!) 

252,S>6 
3,200 

1?0,362 

96.1S4 

23,329 

7.100 

78.231 

237.003 

110,10.1 
l,59.),477 

990,75 1 

234,160 


Oal; 

bu»h. 

915,088 

64.000 

2S,^50 

1,201 

303,813 

880 

3s",di3 

27,016 

2,4."j0 

88.061 

79.i5S 

209,734 

6.816 

47.630 

1«3  469 

107.847 

6.500 

2,148 

11,657 

59,053 

876.1  «.5 

72,9  U 

110,68  J 


Barley, 
6ujA. 


5  JO 

17.329 

187,986 


Bft. 

bueh. 

2.>,4-18 

5.4S0 

10,000 

300 

13.J.6.30 

26,619 


267 

20,27.^ 

7,233 

503 

2S.721 
4.011 
2,3J0 


500 

1,656 

11,300 

41,-250 

15,228 


I, (i  62,30 1 


14.993.05^  8,530,643  3,394,163 
10.814,827  «.l.i0,8l5  3,130.07'2 
•20,210,434  14  6J1,577  4.345.492 
ICS.i.i,!!  i  8,135,320  1,920  495 
16,370,4S3  13,533.123  7.004,107 


330 
11.234 

2S'.272 

10.20. 

1.931 

2,740 


20.812 
43.501) 
57,340 


299.2  ll  167.283 
317,')82  519,706 
•171.0  '1  1,87«,1  C 
103,457  807.803 
21  (,037     l«2,52f 


THE    DRY    GOODS    TRADE. 

Fridat,  p.  H..  Juuo  27,  1884. 

There  was  during  the  past  week  a  continuation  of  the  quiet 
tone  which  has  lately  characterized  the  wholesale  branclies  of 
the  dry  goods  trade,  and  but  little  improvement  in  the  demand 
is  looked  for  until  shortly  after  the  coming  holidays.  Loeal 
jobbers  who  make  a  point  of  closing  out  their  open  stocks  of 
domestics,  prints,  ginghams,  dress  goods.  &c.,  preparatory  lo 
taking  their  semi-annual  account  of  stock,  were  enabled  to 
effect  liberal  sales  of  such  goods  by  means  of  low  prices  ;  but 
the  regular  jobbing  trade  was  very  quiet.  Business  continued 
light  with  commission  houses  representing  domestic  manufac- 
turers, and  transactions  with  importers  were  few  and  unim- 
portant. An  auction  sale  of  about  3,000  packages  colored 
blankets  was  the  main  feature  of  the  week.  The  sale  was 
largely  attended  by  buyers  for  all  sections  of  the  country,  and 
the  entire  offering  was  disposed  of,  and  well  distributed,  but  the 
prices  realized  were  unsatisfactory.  There  is  a  very  fair  repre- 
sentation of  package  buyers  in  the  market,  most  of  whom  seem 
to  be  in  very  good  spirits,  but  they  are  evidently  indisposed  to 
begin  operations  for  the  fall  trade  until  later  on,  the  late 
financial  upheaval  and  some  impairment  of  banking  facilities 
having  rendered  them  exceedingly  cautious. 

Domestic  Cotton  CJoods. — The  exports  of  domeatics  for 
the  week  were  3,088  packages,  the  principal  shipments  of 
which  were  made  as  follows  :  Oreat  Britain,  1,826,  U.  S.  of 


i-i  :  ,  .iiwnwia t78,  MjuUcaaear  MO.  U»jtim,tmti 
Nove  Scotia  100,  th«  romiilndrr  hnvloK  »»>.-ii  "'rrT*tVnmntlm 
parcels  to  other  mark«i«.  Tli»r«  wa*  a  <»nUiiu«Kl  lt«li|  4*. 
manil  forlwowo  and  hlvaohcd  Koo<i«  at  Hrat  hand*,  aixl  moH 
deaoriptionR  of  uolon-d  cotton*  wera  to  maacn  raqawt ;  biit  a 
fair  biislncM  Was  done  in  oolton  flsnnali.  and  towards  th* 
close  of  the  week  an  enlarged  movement  In  owtoln  malM  oT 
tickings  was  stimulated  by  lower  pricm  Print  eloUta  ruM 
quiet  and  easy,  at  3?,';.  leas  1  per  OMit  for  «lx(tl  "ep.Am."  iUc. 
flat  for  OtxOl  funirm  to  8opt*mbM,"  and  3/,r.  for  MxAOa,wlth 
more  sellers  tluin  buyers  at  these qii'Hatlons.  I.lijht  printo  wrra 
very  quiet,  but  there  was  more  Inquiry  for  dark  fancy  prioia. 
resulting  in  a  moderate  liusineM;  and  printed  lawna  oootiRaad 
in  good  request  for  this  limo  of  year,  aa  wtn  ipiaJilHsa  in 
ginghams  and  woven  wash  fabrics, 

DoMEMTic  WooLKN  (»rx)D8.-As  a  whole  the  market  for 
woolen  goods  was  very  qniet.  Tranaaotiona  ia  man's-wattr 
woolens  were  chieHy  confined  to  a  few  of  the  moat  popvlar 
makes  of  fancy  caasimeres,  worsteds  and  overooatiiigs,  and 
the  movement  in  this  connection  was  mainly  reatrietad  to 
making  deliveries  in  execution  of  back  orders,  Satineta  »«ra 
more  or  less  sluggish,  but  a  fair  business  waa  done  in  K«i- 
tuoky  jeans  by  agents  and  leading  jobbers.  Jeraey  clotba 
and  stockinettes  ruled  quiet,  and  there  was  only  a  limltad'call 
for  cloakings,  and  ladies'  cloths,  but  more  attention  was  paid 
to  repellents  by  intending  buyers.  White  blankets  met  with 
increased  attention,  and  there  was  a  somewhat  freer  roora- 
ment  in  while  and  colored  ilanneU,  though  the  damaad  liaa 
not  become  general  as  yet.  Shawls  and  skirts  were  in  maafra 
request,  and  seasonable  worsted  and  all-wool  dreaa  fabrioa 
»  ere  quiet  in  first  hands,  but  some  fair  orders  for  fall  dl«M 
goo-is,  as  cashmeres,  baiges,  &c.,  were  pliced  with  agents. 
Wool  hosiery  was  fairly  active  and  steady  in  price  becatuj  of 
light  stocks  on  hand,  but  shirts  and  drawers  continued  qniot 
and  in  buyers'  favor,  owing  to  a  redundant  supply. 

FoaEiGN  Dby  Goods.— Aside  from  a  very  few  specialtiea 
required  for  immediate  consumption,  the  demand  for  imported 
goods  was  very  light,  and  no  new  features  have  been  developed 
in  this  branch  of  the  trade.  The  auction  season  has  practically 
closed,  the  offerings  of  the  week  having  been  cliiefly  composed 
of  '  'odds  and  ends"  from  the  stocks  of  importers,  moat  of  which 
were  sold  at  relatively  low  prices. 

Importations   of  Drj  Goods. 
The  Importations  of  dry  goods  at  tliis  port  for  Uie  week 
ending  June  26,  1881,  and  since  January  1,  and  the  same  facta 
for  the  corresiionding  periods  of  1383,  are  as  follows: 
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BOKDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160    Broadway,  Nenr  Tork. 


Cash  Capital, 


$500,000 


Will  act  as  surety  for  Officers  ard  Employees  of 
Banks,  Railways.  Kxpress  and  Telegiaph  Companies, 
CorporationB  ;ind  Business  Houses,  and  will  gujinin- 
tee  the  fidelity  of  persons  holdinp  positions  of  trust. 
This  Company  will  also  act  as  surety  on  Bonds  re- 
quired in  the  Courts,  Bonds  of  AdminiBtrators, 
Ciuardians,  Sheriff  and  undertHkinps. 

It  is  the  first  and  only  Company  orgranlzed  in  the 
United  States  devoted  exclusively  to  the  business  of 
«uretyabip. 

OFFICERS: 
RICHARD  A.  ELMER,  President. 
LYMAN  W,    BKIGGS.  Vice-President. 

FII>EL,ITY    &    CASrAL-TY  CO., 

No8   214  &  210  BROADWAY,  NKW   YORK. 
Offlciais  of   Banks,  Railroads  and  Express  Compa- 
nies. Manai^ers,  Secretaries,  and  Clerks  of  Public  Com- 
ponles.  Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
ftvm  this  Company  at  moderate  ciiarpes. 

The  bonds  of  this  Citmpany  are  accepted  by  courts 
of  the  State  of  New  York. 

CASCJAI^TV  DEPARTTWENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disablinK  injuries. 

Full  information  hs  to  details,  rates,  &c..  can  be 
obtained  at  head  office,  or  of  Company's  Ajienis. 
Wm.  M.  RiCHAiiixs,  Prest.     John  il.  Crane,  Sec'y. 
KoK'T  J.  Hn.LAS,  Ass't  Secretary. 
DIUKCTORS: 
<Jeo.  T.  Hope,         David  Dows,        W.  G.  liOW, 
O.  G.  Williams.     A.  S.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Vermiiye.    S.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 


[Bonds  ofSixretyship. 

NO     OTHER    BUSINESS. 

Tbe  Griiarantee  €o« 

OF    NORTH    AMERICA. 

•Cash  Capital $300.^^00 

Oish  A  eeots 40o.<K>0 

Deposit  with  Insurance  Department     .  ai4,u00 

President :  Vice-President : 

Silt  ALEX.  T.  GALT.  Hon.  JAS.  F£ltRIBR. 

Managing  Directrir:  EnwAlti)  Rawlings. 

NEW  YORK  OFFICE: 

NO.  178   BROAD^VAV. 

D.  J.  TOMPKINS.  Secretary. 
New  York  Directors— Joseph  W.  Drexel.  A.  L. 
Hopkins,  H.  Victor  Newcomb.  John   Pnton,  Daniel 
Torrance,  Edw.  F.  Winslow.  rrastus  Wimun. 


United  States  Trust  Co. 


No. 


OF  NEW  YORK, 
49    WALI.    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,518,036 


This  company  is  a  ICKal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  KUardian  or 
receiver  of  estates. 

INTKK15>T    AIJ.OWBU    ON     DEPOSITS, 
which  may  be  maae  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trust.ees  of  estates, 
and  females  unaccuslomed  t<i  the  transaction  of  busi- 
ness, aa  well  as  reliKiousand  benevolent  institutions, 
will  find  this  company  a  c<invenient  deposit^jry  for 
money.  JOHN    A.  STKWAUT.  President. 

WII.I.IAM   11.  MACY.  Vice-President 
JAMES  S.  Cl/ABK.  Second  Vlce-Pres't 

TRI'STEKS: 
Dan.  H.  Arnold,    James  Low. 
' Thomas Slocomb.  W.  \V,  Phelps. 
Charles  K.  Bill.      D.  Willis  James. 


9.  B.  Chittenden. 
John  ll.lthouuer 
Anson  P.  8tokee. 
Robt.  B.Minturn 
Geo.  II.  Warren. 


Wilson  G.  Hunt,  John  J.  Astor. 

Wm  H.  Macy,        John  A.  Stewart 

Clinton  Gilbert,     S.M.BuckinKham'Uieorue  Bliss, 

Daniel  I).  Lord,    |H.  K.  l.a*.rence,    William  Libbey, 

George  T.  Adee,   Isaac  N.  Phelps,    John  C.  Brown, 

Samuel  Sloan,        Erastus  t'onnn*;,!  Kdward  ('ooper, 

HENRY  L.  TIIOKNKLI,,  Secretary. 

LOUIS  a.  HAMPTON,  Assistant  Seoretarj 

The  Brooklyn  Trust  Co. 

Cor.  of  Montaffue  &  <^IInton  sta.,  Brooklyn.  N.  Y. 

This  Company  is  authorized   by  special   charter 
set  as  receiver,  trustee,  Kuardlan.  executor  or  ad 
mtnistrator. 

It  can  act  as  a^ent  in  the  sale  or  management  of 
real  estate,  collect  interest  (»r  dlvide»a»  receive 
registry  and  tmnHfer  Ixtoks,  iir  make  purchuiM*  and 
•ale  of  Government  and  other  securities. 

Keitiinmr-  ana  chHrnahle  institutions,  and   persvns 
tuiaccustomed   to  tii«  tnmtaction   of    business,  will 
find  this  Companv  a  >*afe  an<i  i-onvenient  deposlttry 
ilor  money.       RIPLKY  ROPKS.  President. 

KDMUND  \V.C(lUL.lKti.  Vice-Pres'l 
TKUSTEE8: 
Joslata  O.Low.     B.  F.  K  no  wit  on,     H.  E.  Plerrepont. 
Alex.  M.  White,  John  T.  Marttn.    Henry  K.autsiaon. 
A.  A.  Low.  Wm,  C.  Kln^isley.  C.  D.  Wood, 

Alex.  McCue,      Fred.  Croui^eli     Wm.  H.  Male. 
Mlch'l^Chauncev.j^.   n  f .  nuiib,      Hpnrv  **»nKor, 


Wm.  B.Kendall,  E.  W.  'tHps.        Riiiey  R< 


)K'S, 


"gxuBt  &omvmixf^3. 


The  Union  Trust  Co., 

611  AND    613  CHESTNUT  STREET, 

piiiLAi>E:i.pmA. 

Authorized  Capital 11,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  Individual 
appointee. 

Takes  chanre  of  property ;  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaalts^ 

protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  .stocks.  Plate  and  a]l  valuables  securely 
kept,  under giuinintee.  at  moderate  charges. 

Car  trusts  and  other  approved  securiliea  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.  IIIESTER  CLYMER,  V.-Pres»t. 
MAHLON  S.  STOKE-^.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

Directors.— James  Long.  Alfred  S.Gillett,  Allison 
White.  Chas.  P.  Turner,  M.  D..  William  S  Price.  John 
T.  Monroe,  Jos.  I.  Kecfe,  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  8.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston.  John  G.  Reading,  Theodor  C. 
Engel,  Jacob  Naylor  .Samuel  Riddle,  Robert,  Pat- 
terson. PHILADE1.PHIA;  Gcorge  W.  Reily.  M.  D., 
Harhisuurg;  J.Simpson  Africa,  HrNTiNfijiox; 
HlesterCIymer,  Henry  S.  Eckcrt,  Reading;  Edmund 
S.  Doty,  MiFFl,iNTOWN  ;  R.  E.  Moi;aghan,  West 
Chester  ;  W.  W.  H.  Davis.  Doylestuwm  i  Chas.  W. 

Cooper.  AIXENTOWN. 


X  H  E 

Provident  Life  &  Trust  Co 

OF     PHILAOELPHIA. 

Incorporated  Third  Mo.,  22d.  1865. 

(CHARTER  PERPETUAL.) 

CAPITAL. $1,000,000 

ASSETS    $14,583,444  S3. 

INSUitE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  ON  DEI'OSIT.  returnable  on  de- 
mand, orou  which  interest  is  nliowed,  and  are  empow- 
ered bylaw  to  act  as  KXECl'lOUS.  AIJ.MINISTRA- 
TURS,  TRUSTEES.  GUARDIANS,  ASSIGNEES, 
COMMITTEES.  HECEIVEKS.  AGENTS,  etc..  for 
the  faithful  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart,  from  the  assets  i>f  the  company. 

The  inc«_'me  of  parties  residing  abroaid  carefully 
collected  and  duly  remitted. 

SAM'L  H.  SHIPLEY,  President. 

T.  WISTAR   BROWN.  Vice-President. 

ASA  S.  WING.  Vice-President  and  Actuary. 

Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL.  91.000*000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
aot  as  fiscal  or  transfer  ligent,  or  trustee  for  curpora 
tlons  and  accept  and  execute  any  legal  trusts  from 
persona  or  corporations  on  as  favorable  terms  bB 
other  similar  companies. 

THOMAS   HILLHOUSE,  President. 
FREDERIC  D.  TAHPEN.  Vice-President 
WALTKK  J.   BRITTIN.  fi*M're>t^rv. 


Mt^ttisUips. 


_  KIPLEY  ROl'lS   Pr.sulent, 

EDJirNi)  W.  rout  IIS,  Viro-Presideut. 
Jab.  r.  Ctrl' KAir,  Secretarr. 


01WL.Y 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    VORK  and    HAVRE, 

l<"rom  Pier  (new)  42  North  Kiver  foot  of  Morton  St. 

Travelers  by  this  line  avoid  botb  transit  by  KnKllsh 
Hallway  and  the  discomforts  of  croBsInu  tbeCbannel 
'n  II  small  boat. 

J>  A  BRA  DOR,  Collier Wed.,  July  8.  Noon. 

!*T.  (iEKMAl.N. 'I'raub Wed..July  H,  8  A.  M. 

^A  .N  A  DA,  Keraabiet- Wed.,  July  IH,  11  A.  M. 

Prick  of  1'A^*^1A«K— (including  wine):  To  Havre- 
first  cabin,  $100  and  tso;  second  cabin,  »60:  steer' 
HKe,  liifv— including  wine,  beduiui:  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  '>ii  Banque 
Transatlantique,  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  I'rom   Havre  to  Parla. 

The  Compa^nie  Generale  Transatlantlque  delivers 
at  Its  office  in  New  Y<irk  special  train  tickets  from 
Elavre  to  Paris.  BuRKaKe  checked  throuRh  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York,  Pier  42  N()rt.h  Kiver,  foot  of  Morton  8t, 
at  leaat  two  hours  before  the  departure  of  a  steamer 
liOVlS  DE  BEBIAN,  Agent, 

N*».  H  Jlow'IStio-  <:r4>f^n 


ESTABLISHED    185S. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

S:^"  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Wo.  1    i;VIJLLIAin    STREET, 

KHANOVER    SQUARE.) 


ei'OmmcvcinX  (i^vtvAs. 


BrinckerhofF,  Turner 
&  Co., 

Mannfacturers  and  Dealers  tn 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DDCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Axents 

(7NITED   STATES  BUNTING  CO. 

A  fnll  aapply,  all  Widths  and  Colors,  always  Id  stock 

No.  109  Dnaue  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

8BLMNG  AGENTS  FOR  LEADING  BRAND8 

BROII'N  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DENIMS,   TICKS,    DOCKS,   *0. 
Towels,  <tnllt«,AVblte  Goods  &.  Hosiery 

Drills,  Hhettinga,  <*«.,  for  Export  Traile. 

L.    Everingham  &  Co., 

(Established  1865.) 
COniniSSION    mERCHANTS, 

126  La  Salle  Street, 

(ADJOINING    CHAMBER    OK    COMMERCE), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

ORAIN    AND   PKOVIMOKS, 

on  the  Chicago  Board  of  Trade,  for  cash,  or  future 
delivery,  a  specialty. 
8pecial  information,  indicating  course  of  markets, 
freely  furnished  upon  request. 

Brown,Wood&  Kingman 

SELLING   AGENTJ    FOR 

Geo.  H.  Gilbert    ni'c   Co., 

ArIIn;:ton  mills,        Frociiiaii  mi);.  Co., 

Kenlrew  mii:.  <w.,  JaiiieK  Fliillips,  Jr. 

Filcliblir;;   U  orstrd  <'o., 
George  Whitney,      Cuiitiiieiital  JIIllls, 

Iiincolii  mills. 
BOSTON,  31  Bedford  8tr.-,  t. 

'  53   &    <  0  Worth  Street,  and 


NEW  YORK  . 


35   &   37  Thomas  Sireet, 


Joy,  Lincoln  &  Motley, 

8FCCE880K8  TO 

E.  R.  nUDGE,  SAWYER  &  CO., 

43  &  45  White  Street,       15  Chauncet  Street, 
NEW  YORK,  BOSTON. 

AGENTS  FOR 

Ocean  mills  Co.,  Atlantic  Cotton  mills, 
Peabody  mills,      Cliltopee  mi'g.  Co., 
Ilerton  New  .mills,        Wlilte  mtg.  Co., 
Saratoga  Victory  mii^  <:o.. 

Hosiery  and  Yarn  mills. 


OFFICE 

CARPETS. 

HOUSEKEEPERS    AND    OCCUPANTS  *F   OF- 
KICKS   tjike   notice.     Before  boymg   your  carpets, 

Linuleum.Oilcloths,  or  Mattings,  call  at  BENDALL'S 
Misflt  <:irpet  Store.  114   KuUon  St..  basement  floor. 

gttblicatious. 


[READir    ABOCT    Jtll^Y    IS. 


HA.IV13-I300K: 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION  ;  IKCOME ; 

PRICES;   DIVIDENDS. 


Price  in  Red  Leather  Covers,  •  •  $1  00 
To  Subscribers  of  tlie  Chiouicle,        75 


WIIiLIAm    B.  DANA  tc    CO., 

79  &.  81   WILLIAM    STREET,    NEW    YOEK, 


^J 
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— —       insnvaucje. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


NKW  YORK,  Jonnnry  24, 1884. 
_rhe  Trusteeo,  lu  coiifonulty  to  the  Charter  of 

tlio  Company,  Biibiiilt  the  foUowlnj^  Statement 

of  Its  ullnlrs  on  tlio  3Ut  December,  1883: 

Premiums  uii  Murine  Rigl<B  from 
Ut  JimuHi-y,  1883,  to  3l8t  De- 
cember, 1883 94,168,053  10 

Premiums  on  Polleles  not  marked 
off  Ist  January,  1883 1,530,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 1883 $4,260,429  93 

Iiossea  paid  daring  the  same 
period $1,901,042  38 

Ketums  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  \iz.: 
United  States  ai'd  State  of  JSew 

York  Stock,  City,  Bank  and 

other  Stocks $3,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Notes  and  Bills   Ro- 

ceivaule 1,588,306  79 

CashiuBauk 335,710  6 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  wrill  be  redeemed  and  paid  to 
the  holders  tliereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Fob 
maiy  next,  from  which  date  all  interest  thereon 
will  cease.  The  ccrtillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for. which  certilleates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

""^        U.  B.  CHAPMAN,  Secretary. 


TRUSTEES, 


J.  D.  Jones,; 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  II.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlutum, 
Cbai'les  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
diaries  D.  Levertcb, 
William  Bryce, 
WllUam  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurbcr, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vioe-President. 
A.  A.  RAVEN,  8d  Vloc-Presldent, 


luBuvaucc. 


The  United  States  Life 
Insurance   Co. 

IW   THK   OIT¥    OP    NBW    YORK, 

(()II(IAM7.ICI>    IN    INBO.) 

201,  202  &  2«8  Uroadwsy,  New  York. 

T.   n.    BROBNAN,  PrMldait 

C.  P.  rBALIIOH,  Hoo'r.  A.  WllMLWHIOdT.  AwtBee 

(ill).  II.  ntTiiniui),  Aetnar;. 

Bjr  an  ii«t  of  tha  I,«alil>tnra  of  thu  8t«t«  Uito  Com- 
panjt'a  chiuter  wu  to  •iaenil«4  In  laM  that  hnmitt 
all  the  profita  ahall  Mong  to  tho  polloT-taoldan  •>• 
cluRlrelj. 

All  PollolM  hwoeforth  Uraed  un  tneoDtwUM* 
far  anr  oaiiu  after  tluM  J^tn. 

Death  Clalmi  paM  at  oDoe  u  ioon  u  HtUtkatorj 
proof!  are  received  at  the  Home  Oince. 

Absolute  Mcurttj,  oomblned  with  tta«  largMt  Ubsr- 
allty,  Miurm  tha  popnlarlty  sad  nieoaaa  of  thU  Co. 

All  forma  of  Tontlna  Pollelaa  lanied. 
OoMPABisoN  or  BijiiHns  roa  Two  TiAWk 

IMI.  IWS. 

New  Insurance  Written. ..  .ta  R00,000  00  »B.88I,000  00 

I  nturitnoe  In  force lo.TSO.ooo  00  IdJOO.Ooo  00 

Aiwots...,     .  B.I18,RU4«     BriWI>I«4a 

Pa;monts  to  polloj-holdan     4SW,IV»«a       47B,M8I« 

Increoao  in  new  bn*lnoi«  written  In  188B  over  18M, 
87  per  cent. 

GOOD  AOBNTS,  dealrtnir  to  repraamt  the  Cmn- 
panT.  are  Invited  to  addreas  J.  8.  OAKFNKV. 
Bnperintendent  of  Agendea.  at  Home  OBea. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  BTERT  DESCSIPTIOXT  OF 

LIFE&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 


i^aXXon. 


Edward  H.  Coates  &  Co. 

succEsaomi  to 
CT-AOnOR.N,    UEKUING    4   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CIIKST.VUT   STREET, 
PIIII.ADEI,PIIIA. 


Rountree  &  Co., 

COIIIi«IISSIO>r     nERCHAKTS, 

NO.    12    OLD    SLIP, 

NEW  TORE, 

AND    NORFOLK,    TA. 

tW  Special  attention  given  to  the  execution  of 
orders  for  the  purchaae  and  sale  of  CoUon.  Grain 
and  Provisions  for  future  deUvenr.  Llt)eral  advances 
made  on  oonalgnmenta. 


Wakrkn  Ewex,  Jb. 


Jons  M.  BwEX. 


Ewen  Brothers, 

COTTON    BROKERS, 

Koa.  31    dc   33   Broad   Street, 

NEW   YORK. 


Gwathmey  &  bless, 
conmissiox    niERcnANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  ezecnted  In 
New  York  and  Liverpool;  also  for  Grain  aad  Pro- 
visions In  New  York. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RVE  DE    I.A   BOCRSB,  HATBB. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PKAHL  STREET,  IT.  T. 

Established  (In  Tontlno  BuHdlng)  liUO. 


WALTER  &KROHN, 

COTTON    BROKERS, 
63  BEAVER  STREET,  NEW  XOBK. 


tfottou. 


Robert  Tannahill  6c  Co., 

Cotton  ConimlMlon  Xprrkaata, 
Mo.  SI  atoBo  ainwt,  NKW  ir*RB« 

Mpeetal  atlanllon  |<vaa  te  tiM  parakM*  mtt  ^aaf 


E.  S.  Jemison  &  Co., 

BANKER* 

AID 

COTTON  COMMISSION  MEBCIIAMTi^ 
No.  S3  WllUam  M.,  Now  T«rks 

JcmlgQB.Grof c  A  Co.,  Oaltwioa.  TexMU 

B.F.BABCOCK&CO. 

COMMISSION  MKKCHANT8, 
IT  Walor  Mraot,  LITBRFO*b, 

Baeatva  aondcnnanu  of  Cntton  aM  oOar  n'l  !■■_ 

■ABOOCK  BROTUBU  A  CO.. 
M  WAixnanrr. 


Henry  M.  Taber  &  Co., 

141  PBARI.    Vr.,  NEW  YORK. 

COTTON. 

AilraneM  mad*  on  CnniUniaenU  of  CoUea.  Co»i 
trHct.<i  for  PDtar*  Dollrarr  of  CottOD  ko^Bi  ^lA 
sulil  ou  eonuoiuloa. 


Tuttle  &  Wakefield, 

C  O  T  T  O  1¥ 

And  General  CommisHion  XerchaatB, 

84  Bearer  St.,  New  Tork. 

LIteial  advanoea  made  on  eoUon  ao 
Bpeolal  attention  (tvan  to  ordan  flor  < 
tntnra  datlvarr  of  eotua. 


mo.  ir.  TI7LU8. 


M-LXMriMT. 


Tno.  W.  Tullis  &  Co., 

COTTON    BUTER8. 

EVFAVI^A,   ALABAMA. 


Sawyer,  Wallace  &  Co.,. 

COMMISSION    MERCHANTS. 

No.     18     BROADWAY. 


Liberal  advances  made  on  Cuttoo 
Special  attention  flven  to  orders  toe  enotracta  ftv 
fntnre  delivery  of  cotton  In  New  Tork  and  Uvarpoai 

Wm.  Felix  Alexander, 

COTTON    BHOKKH, 
AUGUSTA,    CiiEORCilA. 

Entire  attention  vlven  to  puroliaw  of  CoTTOM 
TO  ORDBR  for  «!MNNKB!<  and  KXI'DBTEItd. 
'NDE.NCK    SoI.iriTKO. 

KKFE):  nnl    Bank    ut     Ausicta.   47a.$ 

Henry   it  .  rommLuton  Merc-hanta.  ?(aW 

York  i  Wiiiiiim  H.  liana  *  Co..  Prapnatan  Coims- 
CLai.  *  rwAxciAi.  CBBoaiCL^aD*  ettar  Maw  TeA 
Bonaab 

JOHN    II.    CLISBV    4t    CX»., 

COTTON  BUYERS, 
nONTCOHBBV,    ALA. 

PrarnAsa  oitlt  o!t  OauSBa  toR  a  roMMiaviaiv 


Geo.  Copeland  &  Co., 

(       COTTON    BROKERS, 
ISS  PEARI.    STREET,  NEW  TO) 


Waldron  &  Tainter, 

COTTON'      .Tl  E  KCII  A.\T>, 

ST     PKAKL     vritKKT. 


JOSEPH  CI  LLOTTS 

STEEL  PENS     . 

SoioBv  ALL  DEALERSTwwuokwtWWO  W^ 
■  COLD  MEDAL  PARIS  EXP0SmONyia7<k 


TIU 
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Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEir    YORK. 

LOANS  MADE  ON  ACCSPTABLB   SECURITIES. 

Cash  Advances  Hade  on  Consignments. 
Special  Attention  to  Orders  fob  Contracts 

FOB  Future  Delivery  ok  Cotton. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OFFERER   ON  TERMS  TO    SUIT. 

IjEBMAN,  Abraham  &  Co.,    Lehman,  Durr  &  Co., 
New  Orleans,  La.  Slontgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COmmSSION    ItlERCHAlVTS, 

No.   40   K.XCIIANGE    PLACE, 

UEUBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE    FXCJIAXOES. 

Up-town  Office,  no.  204  Church  Street, 

Tiew   York. 

Orders  e^-ecuted  at  the  Cotton  £4xchanges  in  New 
York  and  Llverjiool,  and  advances  made  on  Cotton 
and  other  produce  consijjiied  to  ns,  or  to  otir  corres- 
pondents in  IJvcrpool,  .Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Hosenheim  &  Sous. 

GuBTAvus  C.  Hopkins.    Lucius  Hopkins  Smith. 
Charles  D.  Millkr. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No.   134   px:ari.  street, 

NEW    YORK. 

orders  fob  future  contracts  kxeodted  in 
New  York  and  Liverpool. 


Farrar  &  Jones, 

132   PEARIi   STREET,  KEVT  YORK. 

Liberal  advances  niadt!  on  Ctjtton  cimsi^nnionts. 
Special  attention  Kiven  to  orders  for  cttntracts  for 
future  delivery  of  Cotton. 

ECRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Theo.  n.  I'KirE. 
Late  of  Euro,  Fnrrar  &  I*rice. 


FEKQUS  REU). 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Coiiuuissi<.)n  Merchants 

NOUFOIiK^  VA. 

Ijiberal  advances  made  i>n  Cotton  eonsiKnments. 
Special  attenti*tn  given  to  tlie  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreiKii  and  domestic 
market^.     Correct  pond  e  nee  s(»lic!ted. 


Fielding  &  Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange   Place, 

Post  Building,  NEW   YORK. 

John  C.  Graham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WlUiam  Street,  New  York. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 
ture Contracts  executed  In  New  York  and  Liverpool. 


William  H.Beede&  Co., 

COTTON    BROKERS, 

No.  5  and  T  AVII.L,IAin  STREET. 

Special  attention  t'lven  to  orders  for  tlie  buying 
'  'lelUng  of  COTTo-v  for  Future  Delivery. 

Tileston  &  Co., 

KS,  BONDS,  &.C., 

"•KT.  NKW  YORK. 

ted  at  N.  Y.  Cotton  Eicb 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Kciv   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutb  William  St.,  New  York. 

EXECUTE  ORDERS  FOR    FUTURE   DELIVERY 

C  O  T  T  OIVI 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  K.KCUA.Nli !=;>■,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  E.XCHANGB,  and 

ORAIN    AI\D    PROYISIOIWS 

at  the  NEW  YORK  PRODUCE  E.XCHANGK   and 

the  CUICAtiO  BOARD  OF  TRADE. 

Correspondents  : 

Messrs.  Smith,  Edwards  &  Co.,   Cotton   Broker^ 

Liveri)ool. 

Messrs.  Satnuel  H.  Buck  &  Co.,  New  Orleans. 


Alfred  von  gundell.     Charles  Mavhofp. 

von  Gundell  &  Mayhoff, 

COTTOIV    BROKERS, 

N08.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUJVDEEE    &   JTIAYIIOFF, 

COTTON    BUYERS, 
IflEmPHIS,    TENN. 

G.    Schroeder     &    Co., 

SUl'CESSOKS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 

POST  BUIIiDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  do- 
Uvery  of  cotton.  Liborul  advances  made  on  con- 
signments. 

E.    A.   Kent  &  Co., 

GominissioN  kierchants 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

WELLES  BDLLOING,  5  BBATEB  STREET. 
New  York. 
POOLK.  KENT  &  CO.,  E.  A.  KENT  ft  CO.. 

CHICAGO.  ST.  LOUIS. 


plisjccXIanje0tts. 


Dennis  Perkins  &  Co., 

COTTON    BROEEHS, 

125  Pearl  Street,  New  York. 

Orders   for   Spot   Cotton   and    Futures    promptly 
executed. 


Bullard  &  Wheeler, 

119  niAIDEN    liANE, 

NEW    YORK. 

BAOCINO    A%n    IROX  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  bninds  of  Jute  BaKfCinf^ 

*HagIe  Mills. ""Brooklyn  City, ""Geo rKla,""CaroIlna," 

'Nevins.  (>."  "Union  st:ir."  "Salera,"  "Uorlcon  Mills," 

'  Jersey  Mills  "  and  "  Dover  Mllis." 

IMPORTERS  OF  IRON  TIES. 


BAGGING. 

WARREN,    JOIVES    &  ORATZ, 

ST.   LOUIS,   Mo. 

Mannfaotttren'  Agents  (or  the  aale  ot  Jute  BaoHm: 
nirOBTMBS    OF 

IRON    COTTOjy    TIES. 


Walter  T.  Batch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  HaUk. 
Arthur  M.  Balth. 


W.  T.  Hatch  &  Sons, 

BANKERS, 

14   NASSAU   STREET,    NEW    YORK, 

Branch  Offices  j  X^i  P^"I2i'Ji"Z''^  "L*  ^•• 
(!*no  Caapel  Bt*,  New  tiaven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCiJS  and  BONDS  for 
cash  or  on  margin, 

DEPOSITS  RECEI  VED-snbJeot  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTRY  BANKERS. 


Wm.  Mohr.  H.  W.  Hanehanx.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Sl'ECIAL  ATTE.STIOX  GIVEN  TO  THE  EXECUTION 

OP  ORDEE8  for  future  CONTEACTS. 


HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BKOADWAY'. 

cash  CAPITAL »S,OOO.noo  00 

Reserve  for  Unearned  Premiums 2,4i*7.6^  00 

Reserve  for  Unpaid  Losses  and  Claims.      S27,H77  04 
Net  Surplus 1,867.240  07 

Cash  Assets,  Jan.  1, 1884 $7,402,751 

CHAS.  J.  ITIARTIN,  President. 
J.  H.  WASHRITRN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid  losses 

and  re-insurance  fund 1,923,185  95 

Capital 4,000,000  00 

NET  SURPLUS $3,269,457  8S 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  AI.EXANDER,  Asent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LOIVDON  AND  EDINBDRGO. 

United  States  Board  of  Management, 
NJEW   YORK: 

Solon  Humphreys.  Cli'r'n.  (E.D.  Morgan  &Co,» 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Dreiel,  Morgan  &  Co.) 
Hon.  H.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  AsTOR,  Esq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAGDEN 

MANAOBBa 
Olllee,  64  truilam   St.,  New    York. 

Uommeraa/ 
LJ^non  Ins,  Ua 

(OF   LONDON.} 

ALFRED   PELL, 

Resident  Manager. 

No.  4.6  Pine  Street, 


HG 
1 

^7 
V.38 
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